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Adjust  Their  Differences 661 

Wormser,  Isidor,  Jr.,  Suspended 
from  N.  Y.  Stock  Exchange...  344 
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Aetna    National 135,    541, 
Uegheny     Nat.     (Pittsburgh). 

724.  1104.  1233,  1412 
5 Allegheny  Valley  (Pittsburgh)..  271 
AU  Night  &  Day  (Los  Angeles)..  273 
America  (Chicago)  ..541 .  919.  1536 
American  (Philadelphia)  ...271,  725 
Am.  Exchange  Nat.  (Dallas,  Tex) 

272,  663 
Am.  Exchange  Nat.  (Detroit)..  206 
Am.    Exchange    Nat.    (Duluth), 

542,  1104 

Am.  Nat.   (Atlanta) 1104 

Am.  Nat.   (Everett.  Wash.) 273 

Am.  Nat.   (Los  Angeles) 347, 

1176,  1413 

Am.  Nat.  (Meridian,  Miss.) 726 

Am.  Nat.   (St.  Paul) 603 

Am.   Nat.   (Washington) 919 

Am.  Trust  &  Savings  (Chicago), 

137,  138,  1176.  1292,  1593 

Anglo-Canadian  (Montreal) 1105 

Anglo-California.  Ltd.  (San  FYan- 

clsco) 272.  347.   920.   1234 

Anglo  &  London- Paris  Nat.  (San 

Francisco) 272.  347.  920.  1352 

Anglo-South  American 920 

Arizona,  Nat.  (Phoenix) 1104 

Audubon  National 1476 


I>adger  State  (MUwaukee) 

■-'ankers'  Nat.  (Chicago) 


207 

207 

Banque  d'Hochelaga  (Canada) ..11 05 

Battery  Park  Nat 135,  481 

Beaver  National 1291 

Borough   (Brooklyn) 345,  980 

Boston  (Mass.)   Banking  Co 1232 

Braddock  (Pa.)  National 1412 

British  North  America 1105 

Broad  Street  Nat.  (Trenton) 541 

Broadway  (Brooklyn) 205.  345 

Broadway  Nat.  (Chelsea.  Mass.). 1535 

Broadway  Nat.  (St.  Louis) 919 

Broadway  Savings   (Toledo) 1233 

Bronx  (Boro)  Nat 801 

Bryant   Park 980 

Butchers'  &  Drovers'  National..   135 

California   (Oakrd)-347.  1413  ,1594 
alumet  Nat.  (Chicago) 138 

Capital  Nat.  (St.  Paul) 603,  981 

Capital  Nat.  (Topeka) 1593 

Capital,  Nat.  (Washington, D.C.)  1040 

Capital  State  (Boise.  Idaho) 347 

Capitol  Savings  (Richmond) 207 

Central  (Oakland) 1234.  1594 

Central  National  (Boston) 482 

Central  National   (Cleveland) 137 

Central  Nat.   (Phlla.) 80.  1233 

Central  Nat.  (St.  Louis) 662.  725 

Central  Nat.  (Wilmington,  Del.). 1104 
Central  Trust   &  Savings   (New 

Orleans) - 272 

Century 136 

Chelsea  Exchange 1534 

Chelsea  (Mass.)  Savings 1350 

Chelsea  (Mich.)   State  Savings..   347 

Chicago  Banks 431,  482,  1176 

Chicago   (111.)    City 138 

Citizens'  (Buffalo) 431 

Citizens'  (Elizabeth,  N.  J.) 1412 

Citizens'  Central  National 135 

Citizens'  Nat.  (Attleboro,  Mass.).  346 

Citizens' Nat.  (Los  Angeles) 1413 

Citizens'  Nat.  (Patchogue,  L.  I.).  205 

Citizens'  Savings  (Detroit) 431 

Citizens'  &  Southern  (Savannah)   483 
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Citizens'  State  (Napoleon,  O.)..  346 
City  (Bayonne,  N.  J.).  79 

City,   Nat 1.34,   135,  270,  1412 

City,  Nat.  (Chicago) 137 

City  Nat.  (Council  Bluffs) 207 

City  Nat.  ((iloucestcr,  Mass.)...  1175 

City,  Nat.  (Houston) 1105 

City  Nat.  (Knoxvllle)...      ..      .663 

City  Nat.  (Lansing,  Mleh.) 482 

City,  Nat.  (Lynn,  Mass.) 271 

City  Nat.  (Oshkosh) 542 

City  Nat.  (San  Antonio,  Tex.)    .  726 

City  Savings  (Nashville) 208 

City  Savings  (Omaha) 1351 

City  Tr.  &  .Savlngs(Grand Rap's)   919 

Claremont  (Jersey  City) 345,  801 

Coal  &  Iron  National 136 

Colonial  Trust  &  Sav'gs  (Chic.).  14 12 

Cohoes  (N.  Y.)  National 205 

Columbia  Nat.  (Buffalo) 1476 

Columbia     Nat.     (Indianapolis), 

1292,  1536 
Columbia  Nat.  (Pittsburgh). 801.  861 

Columbus  (Ga.)   National 272 

Commerce,  National 135 

Commerce,  Nat.  (Kan.  Clty,Mo.)1040 

Commerce,  Nat-   (Rochester) 79 

Commerce,  Nat.  (St.  Louis) 482 

Commerce    Nat.    (San    Antonio, 

Texas)   726 

Commerce,  Nat.  (Seattle) 1177 

Commerce   &  Trust   (Memphis), 

208,  663 
Commercial     &     Farmers'     Nat. 

(Baltimore) 206 

Commercial-Germ'n  Nat. (Peoria)  1 1 04 

Commercial,  Nat.   (Albany) 541 

Commercial     Nat.     (Beaumont, 

Texas) 272,  347,  920,  1594 

Commercial  Nat.  (Chicago)  .207, 

603,  1040,  1351 

Commercial  Nat.  (Cleveland) 137 

Commercial  Nat.  (Houston) 272 

Commercial  Nat.  (St.  Louis) 207 

Commercial  Nat.  (Wash.,  D.C).  801 
Commercial  Savings  ((Charleston, 

S.  C.) 208,     271,     542 

Commonwealth     Nat.      (DaUas, 

Texas) 272,     920,     1594 

Consolidated  (Los  Angeles) 920 

Consolidated  Nat-203,  345,  481,  602 
Continental  Nat.  (Chicago).  137, 

431,  1104, 1292,  1593 
Continental    Nat.     (Salt    Lake), 
919.  1351 
Continental  State  (Sherman, Tex.) 483 

Copper,  Nat 345,   1232 

Corn    Exchange 79,    135,    204 

Corn    Exchange    Nat.     (PhUa.), 

80,  137,  1412 
Cosmopolitan  Nat.  (Pittsburgh), 

801,  1292,  1476,  1592 
Court  House  Savings  (Cin'natl).1593 
Credit  Mobllier  Francalse  (Paris)  662 
Crown  City  Nat.  (Pasadena.  Cal.)  920 
Cumberland  Valley  Nat.  (Nash.)  1413 

Dayton  (O.)    National 81 
eep  River  (Conn.)   National..  1039 

Deposit.  Nat.  (Phila.) 1103 

Des  Moines  (Iowa)   Nat 1233, 

1351,  1593 

Des  Moines  (la.)  Savings 271 

Deutsche    (Berlin) 97,    1413 

Dime  Savings  (Charleston) 1594 

Dime  Savings  (Detroit) 206,  431 

Dominion    ((Canada) 273 

Dorr  Street  Savings  (Toledo)..     603 

Drexel  State   (Chicago) 482 

Drovers'  Deposit  Nat.  (Chicago)  138 
Duluth  (Minn.)  Savings.. 347 

C^uropean- American 135 

■-'xchange  (Macon),  Ga.-.272,  1413 
Exchange  Nat. (Plttsb.)  ..1476,  1593 
Exchange   Nat.  (Providence)  80,  481 

Exchange  Nat.  (Spokane) 347 

Exchange   Nat.  (Springfield,  Mo.)207 
Exchange    State    (Kansas    City, 
Kansas) 141? 

FaneuU    Hall    Nat.     (Boston), 
345,  431,  482,   725 
Farmers'  Deposit  Nat.  (Plttsb.).     80 
Farmers'  &  Drovers  Nat.  (Waynes- 
burg     Pa.) 206 

Farmers'     &     Mechanics'     Nat. 

(Phlla.)    1175,   1292 

Farmers'   &   Mechanics'  Savings 

(Minneapolis) 662 

Farmers'  &  Merchants'  Banking 

Co.  (Cleveland) 1175 

Farmers'  &  Merchants'  Nat.  (Mt. 

Pleasant     Pa.) 346,  1233 

Farmers'  Nat.  (Kingman  Kan.)  1413 
Farmers'  Nat.  (Springfield,  0.).1593 
Farmers  'Nat.  (Westchester,  Pa.) 

861     1233 

Federal  Nat.   (Chicago) '.   138 

Fidelity  Nat.   (Cincinnati). 346,  1292 

Fifth  Avenue 1 592 

First  Federal  (San  Francisco)..  483 

First   Nat 135 

First  Nat.   (AlDany) 271,  541 

First  Nat.  (Attleboro,  Mass.) 271 

First   Nat.    (Baltimore) 206 

First  Nat.   (Brooklyn) 270 

First  Nat.  (Chariton,  la.) 207 

First  Nat.    (Chicago)  ..81,   137,   1477 

First    Nat.    (Cleveland) 80.  203 

First  Nat.  (ClintonvlUe,  Pa.)...   346 

First  Nat.  (Detroit) 206 

First  Nat.    (Dresden,   O.) 346 

First  Nat.  (Everett,  Wash.) 273 

First  Nat.  (Frederick,  Md.) 206 

First  Nat.  (Hoboken,  N.  J.) 1103 

First  Nat.  (Houston) 272 

First  Nat .  (Jersey  City) 79 

First  Nat.   (Kenosha,  Wis.) 603 

First  Nat.  (Long  Beach,  Cal.). .1594 

First  Nat.  (LouisvUie) 208 

First  Nat.  (Madison,  Wis.) 482 

First  Nat.  (Manasquan,  N.  J.). 1412 
First  Nat.  (Minneapolis)..  1292,  1351 
First  Nat.  (Montclair,  N.  J.)...  431 
First  Nat.  (Montgomery,  Ala.).  272 
First  Nat.  (Mt.  Vernon,  N.  Y.)..  205 
First  Nat.  (New  Kensington,  Pa.)  206 

First  Nat.  (Paterson,  N.  J.) 79 

Fir.st  Nat.  (Pittsburgh) 80 

First  Nat.   (Portsmouth,  Va.)..  207 

First  Nat.  (St.  Paul) 207 

First  Nat.  (San  Francisco) 483 

First  Nat.  (Seattle) 1177 
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First  Nat.  (Somersworth,  N.  H.) 

271    431    725 

First  Nat.  (Summit,  N.  J.).' 1592 

First  Nat.  (Toledo) 603 

First  Nat.  (Washington,  Pa.)---  346 

First  Nat.  (Yankton,  S.  D.) 919 

First    Savings    &    Banking    Co. 

(Dayton,  O.) 80 

First  Trust  &  SvV.  (Chicago)  137,   861 
Fort  Pitt  Nat.    (Pittsb.).-346,   1233 

Fort  Worth  (Tex.)  Nat 272.  1176 

Forth  Worth  (Tex.)  State 604 

Fourteenth  Street 1232,  1291 

Fourth    Nat 724 

Fourth  Nat.  (Nashville) 604 

Fourth  St.  Nat.  (Phila.)--1040,  1175 

Franklin    (Louisville) 919 

Franklin  Nat.  (Newark,  O.) 1292 

Franklin  Nat.  (Phila.) 541,   1103 

Fredonla  (N.  Y.)  Nat 918 

Gallatin  Nat 135 
Gansevoort   1291 

GartteldNat 979 

Gaston  Nat  (Dallas) 920 

Gate  City  Nat.  (Kansas  City,  Mo.) 

725,  1104,  1234 

German- American  (Buffalo) 79 

German-American     Nat.      (Fort 

Wayne) 1175 

German- American     Nat.      (St. 

Joseph,   Mo.) 1'''36 

German- American  Nat.  (St.  Paul)  207 
German  Nat.  (Covington,  Ky.)-   542 

German  Nat.  (Oshkosh) 919 

German    Nat.    (Pittsburgh)    80, 

271.  541,  603.    1175 

Germanla  (Minneapolis) 207 

Germantown,  Nat.   (Phila.) 206 

GirardNat.  (Phila.) 1039,  1536 

Glen  Cove  (N.  Y.) r",?^* 

Guarantee  Trust  &  Savings  (Chic.) 2 07 


Hamilton 1103,  1175 
amilton  (Ontario,  Canada)---  484 
Hamilton  Nat.  (Chicago)  --_138,346 
Hamilton  Nat.  (Fort  Wayne) ---1175 
HamUton  Trust    &    Sav.    (Chat- 
tanooga)   1176 

Hanover  National 135 

Harris  County  Sav.  (Houston)  483 
Harris  Exchange  (Tyler,  Texas)  -272 
Harris  Trust  &  Sav.  (Chic.)  .725.  1413 

Havana  (Cuba) 484,  1105 

Hayden  Bros.  (Omaha) 1593 

Healdsburg  (Cal.) 1176 

Hermitage  Nat.   (Nashville) 1594 

Home  Savings  (Detroit) 541 

Home  Sav.  (Los  Angeles) --483,  1176 

Homestead -t--  137 

Hong  Kong  &  Shanghai  Banking 

Corporation —  981 

Housatonlc    Nat.     (Stockbndge, 

Mass  )  -    "" 

Houston  '(Tex.)  Nat.  Exch  272  920 
Humboldt  Sav.  (San  Francisco)  .1105 
Hungarian-  American 484 ,  9 1 8 

lllnois   Trust    &   Savings    (Chi- 

cago) 81,  662,  801 

Imperial    (Canada) -  -  -  -  - 1 4 1 3 

India,      Australia     and     China, 

Chartered 663 

Indiana  National   (Elkhart) 346 

International  Banking  Corp 1592 

International  Exchange 9 1 8 

Inter-State  Nat.    (Kansas  City, 

Mo.) 207 


I 


M^ 


Tefferson 979.   1535,  1592 

"efferson  Co.  Sav.  (Blrm.,  Ala.)  483 
Jersey  State  (JerseyvlUe,  111.) —   138 

Keystone   Nat.  (Pittsburgh)-.     206 
Ingston  (R.  I.)  Savings  -----1535 
Knapp   Bros.    (Deposit,  N.   Y.), 

'^     980,  1592 
KnoxvUle  (Tenn.)  Savings- 604 

Landis  Banking  Co.  (Nashville)   208 
ewlston  (Idaho)    National 1593 

Liberty  National 135 

Lincoln  National 135,  430 

Lincoln  National  (Rochester).--   918 

Litltz  (Pa.)  National 1040.  1536 

London  City  &  Midland  (London, 

Eng.) --   484 

London  (Eng.)  Joint  Stock   Ltd-  273 
London-Paris    Nat.    (San    Fran- 
cisco)  272,  347,  726,  920 

Lumbermen's  Nat.   (Houston) -.1105 

Iain  Street  (Richmond)  - -919,  1104 
anhattan  Company 602 

Manufacturers' Nat.  (Brooklyn)-  801 

Manufacturers'  Nat.  (Lynn) 137 

Manufacturers'  National  (Racine, 

Wis.) 603 

Manufacturers'  Nat.  (Waterbury, 

Conn.)   1291 

Marine  Nat.  (San  Diego,  Cal.).. 1105 

Market  &  Fulton  National 135 

Market  Street  (.San  Francisco)--  484 
Market  Street  National  (Phila.)-  137 
Marquardt  Sav.  (Des  Moines) — 1413 
Mechanics-  American      National 

(St.  Louis) 138,  861,  1176 

Mechanics'  National 135 

Mechanics  Sav.  (San  Francisco)  -  483 
Mercantile    (Kansas   City,    Mo.) 

207,  801 

Mercantile  Nat 662,  1232.  1350 

Mercantile  Nat.  (St.  Louis). -81. 

207,  482 

Merchants'  Raleigh,  N.  C.) 919 

Merchants'  (Rochester) 481 

Merchants'  (St.  Joseph,  Mo.) —  919 

Merchants'  (Salt  Lake  City) 1593 

Merchants'  Exchange  National.-  135 
Merchants'      &      Manufacturers' 

State    (Minneapolis) 207 

Merchants'    &   Mechanics'  Trust 

&  Savings  (Birmingham,  Ala.)  1105 

Merchants'  National 135 

Merchants'  Nat .    (Cln .) 137,  1350 

M'irchants'  Nat.  (Indianapolis)  -  206 
Merchants'  Nat.  (Los  Angeles) ..1594 
Merchants'  Nat.  (New  Haven). .1476 
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Merchants' Nat.  (Omaha) 271 

Merchants'  Nat.  (Providence)   _.   137 
Merchants'  Nat.  (San  Francisco) 

272,  1594 
Merchants'  Nat.  (Savannah)  .271,  663 
Merchants'  Nat.  (SprlngiJeld  Mo)  207 

Metropolis 135,  204 

Metropolitan 72  5 

Metropolitan  (Seattle) 347 

Metropolitan     National    (Wash- 
ington,  D.  C.) 346 

Metropolitan  State  (Minneapolis) 

1351,  1593 
Metropolitan  Trust  &  (San  Fran.)  483 
Metropolitan  Tr.  &  Sav.  (Chic).    137 

Michigan  (Detroit) 206 

Minneapolis  (Minn.)  State 207 

Mohawk  German  Bank  &  Savings 

Co.     (Cincinnati) 1233 

Monroe  Nat.  (Chicago) 138,  1593 

Montreal   (Canada) 1350 

Morris  National  (Chicago) 482 

Mount  Morris 136 

Mt.  Vernon  (N.  Y.)  National- -.1291 
Mutual    (Chicago) 138 

Nassau  (Brooklyn) 345 
eal  (Atlanta,  Ga.) 272 

Newark  Nat.  (N.  J.) 137 

New  Amsterdam  Nat.. 79,  345, 

431,  661 
New  England  Nat.  (Boston)  .1175. 

1350.  1535 
New    Netherlands 135 

New  Orleans  (La.)  Nat 272 

New  Y'ork,   N.  B.  A 1475 

Night  &  Day 1291 

Night  &  Day  (Oklahoma  City)..  483 

Nineteenth  Ward 203,  1102 

Norfolk  (Va.)  Nat.  ..271,  483,  1292 

North  Adams  (Mass.)  Nat 205 

North  America   (Phila.) 80,  1592 

North  America  Nat 800 

North  America  Nat.  (Providence)  481 

North  Ave.  State  (Chicago) 1412 

North  Side  (Cincinnati) 662 

North  Side  State  Savings  (Chic.)   662 

Northern 1232 

Northern  Crown  (Winnipeg,  Can.)  347 

Northern  Nat.  (Duluth) 347 

Northern  Trust  Co.   (Chicago)..     81 

Northwest  State  (Chicago) 207 

Northwestern  Nat.   (Sioux  City, 

Iowa) 482 

Northwestern  Nat.  (Minneapolis) 

801.   981 
Northwestern  Trust  &  (Chicago)    138 

Nova  Scotia  (Halifax) 273 

Nye  &  Ormsby  County  (Tonopah, 

Nev.) 603,      919 

akland  Nat.  (Chicago). -.138,  482 
hio  Valley  (Allegheny,  Pa.)   919 

Oklahoma  (Okla.)  State 1593 
Id  Nat.   (Oshkosh) 919 

Old  Nat.   (Spokane) 347 

Oneida  Nat.  (Utica) 271 

Oriental 203,     345 

Ottawa  (Canada) 273 

Paterson  (N.  J.)  Nat--- 1535 
enn  Nat.  (Phila.) 205 

Pennsylvania  State  (Phila.) 1536 

People's  (California,  Pa.) 541 

People's     (Minneapolis) 207 

People's  (Portsmouth,  Va.) 347 

People's  Nat. (Clay  Center,  Kan.)1413 
People's  Nat.  (Kansas  City,  Kan.)207 

People's  Nat.  (Lynchburg) 726 

People's  Nat.  (New  Orleans) 542 

People's  Savings  (Pittsburgh)  —   271 

People's  State  (Detroit) 271 

People's  State  Savings  (Toledo). 11 75 

Phenlx  Nat 540,   1291 

Phenlx  Nat.  (Providence) 801 

Philadelphia  (Pa.)  Nat 80.  1175 

Phoenix  Nat.  (Lexington,  Ky.).  919 
Pittsburgh,  (Pa.)  N.  B.  A--206.  1233 

Planters'  Nat.  (St.  Louis) 542 

Produce  Nat.  (Chicago) 138 

Prospect  Park  (Brooklyn) 204 

Provincial  (Canada) 484 

Quaker  City  Nat.  (PhUa.) 206 

Railway    Exchange     (Chicago) 
138,    1292 

Republic   Nat.    (Chicago) 861 

Reserve  Nat 203,  602,  1038 

Rldgewood  Nat.  (Brooklyn)  .205, 

1103.  1350 
Rochester  (N.  Y.)  Nat-205,  725,  918 
Roseland  (111.)  State  Savings. _ -1104 
Royal   (Canada) 273,  347,  484 

San    Francisco     (Cal.)    Savings 
Union 604 

Savannah  (Ga.)  Nat 1105,  1176 

Scandinavian-American      Nat. 

(Minneapolis) 725,    1292 

Scandinavian  Savings  (San  Fran- 
cisco)    1 594 

Seaside  Nat.  (Coney  Island  N.Y.) 

541,  801 

Second    Nat 203 

Second  Nat.  (Boston) 137 

Second  Nat.  (Clnn.) 80 

Second  Nat.   (Phila.) 1175 

Second  Nat.   (Pittsburgh) 919 

Second  Ward  Savings  (Milwaukee)  81 
Security  Savings  &  Safe  Deposit 

Co.    (Seattle) 347 

Shawmut  Nat.    (Boston) 137, 

1039, 1412 
Sheridan  Trust  &  Svgs.  (Chicago) 

482,  1477 

Silver  Bow  Nat.  (Butte) 801 

South  End  Nat.  (Boston) 1291 

South  Side  State  (Minneapolis) -1292 

South  Texas  Nat.  (Houston) 726 

Southern  California  (Los  Angel.)   483 

Southern  Nat.   (Louisville) 1292 

Southwest    Nat.    (Kansas    City, 

Mo.) 207 

Southern  Nat.  (Loul.svllle) 542 

Southern      Nat.       (Wilmington, 

N.C.) 1176 

Springfield  (111.)  Marine 662 
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Springfield  (Mass.)  Nat 861,  1412 

Standard  (Canada). -273,  347,  542 
State  (Chicago). -138,  981.  1176, 

1292,    1351,    1477 

State  (Rocky  Ford,  C<  1.) 271 

State  Nat.  (Newark,  N.  J.) 1103 

State  Nat.  (New  Orleans) 1293 

Sterling     (Canada) 1413 

Sullivan    County    Savings    Inst. 

(Claremont.  N.  H.) 271 

Swiss  Bankverein 663 

Tenth  Nat.   (Phila.) 919 

*  exas  State  (Fort  Worth)---  272 
Third  Nat.  (Bait.)   .-206,  1040,  1103 

Third  Nat.   (Buffalo) 205 

Toronto  (Canada) 347 

Traders'     (Bait.).--    .    -    - 603 

Traders'  (Canada) 273 

Traders'  &  Mechanics'  (Pittsb.).   919 

Traders'   Nat.    (Scranton) 1476 

Traders'  &  Truckers'  (Norfolk).  663 

Tradesmen's  Nat.  (Phila.) 137 

Trenton  (N.  J.)  Banking  Co. 205, 

801,  860 
Trinity  Nat.  (Dallas,  Tex.)  .272, 

347.  542 
Twelfth  Ward 203.  1102 

ITnlon  (Canada)  273 

*-^nion  Dime  Savings 1535 

Union  Excliange  Nat 725,  1232 

Union  Exchange  (Los  Angeles)--  272 

Union  Nat.  (Cleveland) 137.  1040 

Union  Nat.  (Fall  River) 482 

Union  Nat.  (Newark)   1291 

Union  Nat.  (Oakland,  Cal.)  .726,  1176 

Union  Nat.  (Philadelphia) 482 

Union  Nat.  (Weehawken)    1535 

Union  Savings  (Oakland) 1234 

Union  Savings  (Pittsburgh) 1292 

Union  State   (Minneapolis) -207.  1233 

Union  Station  (St.  Louis) 603 

U.  S.  National  (Owensboro,  Ky.)   919 

Vigo    County    National    (Terre 
Haute) 346,  482 

Virginia  Nat. ,  Petersburg)  -.347,  1104 

'IVashington  Heights 1592 

"  estchester    County    National 

(Peek-skill,  N.  Y.) 205,  1232 

Western  (Canada) 273,  542 

Western- German  (Cincinnati) —  206 
Western  National  (Phila.). .137,  205 
Western  Trust  &  Sav.  (Chicago) .  138 
Wilber  Nat.  (Oneonta,  N.  Y.).-1232 
Wlnnetka  State  (Chicago)  .1104,  1292 
Woods  Nat.  (San  Antonio,  Tex.)   272 

Yankton  (S.  D.)  National 919 

*  okohama  (Japan)   Specie 1291 

York  City  &  Co.  (London,  Eng.)  273 
Yorkville 1535 .   1592 


TRUST  COMPANIES. 

America 1534 
merlcan  (Boston)! 80.  541 

Anglo-Callfornlan  (San  Fran.)..  11 05 
Appomattox  (Petersburg.  Va.)..  347 
Astor 1175,  1350 

Bankers'  (St.  Louis) 919,  1104 
ay  State  (Boston) 1175 

Beacon  (Boston) 541,  1103 

Binghamton  (N.  Y.)_918,  1039,  1291 
Blair  Co.  Title  &  (Altoona.  Pa.).  80 
Boston  (Mass.)  Safe  Deposit  &..  345 

Bowling  Green 724,  860 

Broadway 136,  203 

Broadway  Sav.  &  (Cleveland)..  206 
Brooklyn  (N.  Y.) 136,  481 

Capital  Bank  &  (Austin,  Tex.)   483 
arnegle 79,  136,  1102, 

1411,  1476,  1534,  1592 

Central 136.  203.  1290.  1411 

Central  (Chicago) 541 

Central  (Providence) 205 

Central  Bank  &  (Memphis)  .919. 

1351.  1477 
Central  of  California  (San  Fran.)   663 

Chelsea  (Mass.) 1350 

Chicago  (111.)  Sav.  Bank  &.138,  1105 

Chicago  (111.)  Title  &... 138 

Citizens'  (Brooklyn). 270 

Citizens'  (Milwaukee) 207,  1351 

Citizens'  (Cleveland,  O.) 431.  801 

Clinton  (Newark,  N.  J.) 1476 

Colonial  Bank  &  (New  Orleans).  272 
Columbia.  .602,  725,  980,  1038,  1291 

Columbia  (Louisville) 1040 

Columbia  (Middletown,  Conn.). .1592 

Columbus  (O.)  Savings  & 801 

Commerce    (Kansas    City,    Mo) 

207.  1040 
Columbia  Sav.  &  (Pittsburgh)..  1233 

Commercial 136.  11 03 

Commercial  (Jersey   City) 1592 

Commercial  (Philadelphia) 482 

Commonwealth  (Boston)  .1350,  1535 

Commonwealth  (St.  Louis) 81 

Continental  (Denver) 1176 

Daviess    County  Bank   &   (Ow- 
ensboro.  Ky.) 271,919 

Depositors'  Savings  &  (Cleve.)..  346 

Empire 204    1535 
quitable 136,  481,   724, 

725.  860.  918,  1476 
Euclid  Ave.  (Cleve.). 482,  1233,  1536 

Farmers*  Loan  & 203,  1038, 
1231,  1476,  1534 
Farmers'    &    Mechanics'    (West- 
chester,   Pa.) .-  861 

Farwell  (Chicago) 138 

Federal  ( Newark) 1412 

Federal  (Philadelphia) 206 

Fidelity 136,  204.  1350 

Fidelity  (Milwaukee) 207 

Fidelity  (Tacoma) 1351 

Fifth  Avenue 79 

First  Mtge.  Guar.  &  (Phila.) . -.1039 
Franklin 136.  270,  1038,  1291 


TRUST  CO.'S— (Concluded). 
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Franklin  (PhUa.) 662.  725, 

1350,  1476,  1536 
Fulton 204 

Girard    (Phila.). .80,  205,  725.  1536 
lenville  Banking  &  (Cleveland)   919 
Guarantee  Title  &  (Pittsburgh).  206 

Guaranty 270,  481.  540,  979 

Guardian 204 

Guardian  (Pittsburgh) 431 

flamliton    (Brooklyn) 137,541 

■•^ampden  (Springtield,  Mass.).  860 

Hartford    (Conn.) 79 

Hermitage  Bank  &  (Nashville)..   725 

Home  (Brooklyn) 137,  801,11039 

Hudson 204,  431,  540 

Hudson  (Hoboken) 79 

Illinois  State  (East  St.  Louis)  ..   138 

'ndependence  (Philadelphia) 980 

Internat.  Savings  &  (Pittsburgh)   271 

Investment    (Montreal) 1105 

Iron  City  (Pittsburgh) 11 04 

Jenkins  (Brooklyn) 1175 
ersey  City  (N.J.) 271 

Kentucky  Title  Savings  Bank  & 
(Louisville) 725 

Knickerbocker-. 270,    430,    800, 

1038,  1350,  1476 

f  afayette  (Brooklyn).-- 1103 

*^awyers'  Title  Insur.    & 1476 

Lincoln_-136.     204,     270,     481, 

980,  1411 

Lincoln  (Boston) 1103,  1412 

Long  Island  Loan  &  (Brooklyn).   481 

|l«aryland  (Baltimore) 271 

'"  echanics'    (Boston) 1039 

Mercantile 204,  1291 

Mercantile   (St.  Louis) 483,  1593 

Mercantile  (San  Francisco)  .726 

1176,  1594 

Metropolitan 204 

Mississippi  Valley  (St.  Louis) 542 

Minnesota  Loan  &  (Minneapolis)   801 
Monmouth  Trust  &  Sale  Deposit 

Co.   (Asbury  Park) 345 

Montgomery   (Norrlstown,  Pa.), 

206,  541,  1476 

Montgomery  (Ala.)   Bank  & 272 

Montreal  (Can.)  Trust  &  Deposit 

Co 273,  1177 

Morristown  (N.J.) 345 

Mutual  Alliance- ...136,  345 

TWew  England  (Boston) 541 

i^ew    York     City    Trust    Com- 
panies'  Deposits,  &c 979,   1349 

N.  Y.  Life  Insurance  &--1102,  1476 

Ohio  (Norwalk,  O.) 603 
Id  Colony  (Boston) -78,  1232.  1592 
Owensboro  (Ky.)  Savings  Bk.  &  1104 

people's   (Philadelphia) 346 

*  hlla.  Trust  Sale  Deposit  &  Ins. 

Co.  (Philadelphia) --  205 

Portland  (Ore.) 542 

Provident  Savings  Bank  &  (Cln.)     80 

Prudential  (Pittsburgh) 482 

Puritan  (Boston) 137 


o 


ueens  County  (Jamaica) 


137 


Oeal   Estate    (PhUa.) 801,    1292 

**eal  Estate  Savings  &  (Alle- 
gheny)  541,   725 

Real  Estate  Title  &  (Altoona  Pa.)     80 

Reserve  (Cleveland) 1040 

Rhode  Island  Hospital  (Prov.)_1535 
Royal    (Chicago) 541 

SJalem  (Mass.)  Safe  Deposit  &..   603 
'ecurity  Title  &  (Braddock  Pa.)     80 
South     Memphis     (Tenn.)     Sav- 
ings Bank   & 1104 

Southern  Bank  &  (Ft.  Smith  Ark)  725 

Southern  States  (St.  Louis) 483 

Standard 136,   1535 

Sterling   (Pittsburgh) 541 

Superior  Savings  &  (Cleveland) .  206 

Title   Guarantee   &.-204,   345,   725 
itie  Guarantee  (St.  Louis) 1233 

Trenton  (N.  J.)  Trust  &  Safe  De- 
posit Co 1232,  1412 

Trust  Co.  Gains  In  Deposits  N.Y.     79 

Trust  Co.  31 -day  Deposits  Not 
Exempt  from  Reserve  Require- 
ments in  N.  Y.  State 660 

Trust  Companies  Reducing  Rate 
of  Interest  on  Deposits 480 

Union 204 ,  481 
nlon    (Atchison) 860 

Union    (Baltimore) 482 

Union    (Chicago) 138,   482,    1412 

Union   (Indianapolis) 81 

Union  (Jersey  City). 603 

Union    (Providence) 205,    918 

Union  (Spolcane) 347 

Union  (Springfield.  Mass.) 860 

Union  Bank  &  (Meridian,  Miss.)   483 
Union  Bank  &  (Nashville). .208,  663 

Union  Savings  &  (Seattle) 347 

Union  Savings  Bank  &  (Macon, 

Ga.) 920,   1105 

United  States  (Boston) 137 

U.    S.    Mortgage    &..204,    541, 

661,  725,  1592 

Van    Norden.-204,    270,    918, 
1102,  1534 

Washington... 1232,  1291 
aterville    (Me.).. 1232 

West  Side  (Newark    N.  J.).. 431.  860 
West  Texas  Bank  &  (San  Ant'o)1176 

Western  Bank  &  (Dallas) 1594 

Williamsburgh  (Brooklyn) 204 

Wilson   Henry  Bramble,  Death  of  662 

Windsor 136,  1232 

Wisconsin    (Milwaukee) 207 

Woodlawn  Ave.  Savings  &  (Cle.)  206 


January-June,  1909.  | 
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BANKERS'  GAZETTE,  SECURITY  PRICES  AND  MISCELLANEOUS  NEWS. 
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Auction  Sales  of  Securities.    See 
"Commercial    and     Miscel- 
laneous News"  (weekly). 

Baltimore  Stock  Exchange 
Prices  (weekly) .  See  Bank- 
ers'  Gazette. 

Bank  Clearings.  See  In  "Edi- 
torial Articles." 

Bank  of  England  Statements 
(weekly).  See  "Monetary 
and  Commercial  English 
News." 

Bank  Notes,  Changes  In  Total  of, 
&c.  (monthly).  See  "Edi- 
torial Articles." 

Bank  and  Quotation  Section  for 
Jan.  9,  Feb.  6.  Mch.  6,  April  3, 
Mav  8,  June  5. 

Bank  Statements  of  N.  Y.,  Bos- 
ton and  Phlla.  (weekly).  See 
"Commercial  and  Miscellane- 
ous News"  (weekly). 

Bank  and  Trust  Company  State- 
ment, Chicago.  See  "Bankers' 
Gazette'    (weekly) . 

Bank  and  Trust  Company  Stocks, 
Prices  In  N.  Y.  See  "Bankers' 
Gazette"  (weekly). 

Banks  of  England,  France,  Ac. 
(weekly) .  See  "Financial  Situ- 
ation" (first  editorial  each 
week) . 

Banks.  National.  See  also  Na- 
tional Banks. 

Banks.  National,  Abstracts  tr.  m 
Reports   to    the   ComptroU  r. 

355,  356 

Bankers'  Gazette,  39,  85,  142, 
212,  277,  357,  435.  488,  545, 
608,  668,  729,  805,  865.  925, 
984,  1044,  1109,  1180.  1237, 
1297,  1355,  1418,  1482,  1540,  1601 

Bonds,  Prices  of  All  Classes.  See 
"Bankers'  Gazette"  (weekly). 
See  "Bank  and  Quotation" 
Section  (monthly). 

Bonds.  See  "Titles  U.  S.,  State, 
Municipal  and  Railroad." 

Boston.  Philadelphia,  Baltimore 
and  Chicago  Stock  Exchange 
Prices  (weekly).  See  "Bank- 
ers' Gazette." 

Canal  and  Miscellaneous  Stock 
and  Bond  List.  See  "Rail- 
way and  Industrial"  Section 
(quarterly) . 

Chicago  Banks  and  Trust  Com- 
pany Statement.  See  "Bank- 
ers' Gazette"  (weekly). 

City  Bonds,  Prices  of.  See 
"Bank  and  Quotation"  Section 
(monthly) . 

Coin  and  Bullion  Prices  In  N.  Y. 
See  "Bankers'  Gazette."  Prices 
In  London,  see  "Monetary 
&  Commercial  English  News." 

Commercial  Epitome.  See  "Com- 

i    merclal  Times." 
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Commercial  and  Miscellaneous 
News,  36,  82,  139,  274,  352, 
432,  485,  542,  606,  665,  726, 
802,  862,  922,  981,  1041,  1106, 
1177.   1234,   1294,   1352,   1415, 

1478     1536,   1597 

Consols,  Dally  Prices  of.  In  Lon- 
don. See  "Monetary  and  Com- 
mercial English  News." 

Currency  Holdings  of  U.  S. 
Treasury.  "EdltorialArtlcIes." 

Debt  Statement  of  U.  S.     See 
In  "Editorial   Articles." 
Dividends     Declared     (weekly). 
See  "Commercial  and  Miscel- 
laneous News. 

ElectrlcCo.Stock.  See"Bankand 
Quotatlon"Sectlon  (monthly) 

Electric  Ry.  Section  for  Feb.  27, 
June  26. 

England,  Bank  of.     See  "Bank." 

English  Correspondence  and  Cable 
Reports  (weekly) .     See  "Mon- 
etary and  Com.  English  News." 

Exchange.  See  "Foreign  Ex- 
change." 

Exports  and  Imports  of  Mer- 
chandise and  Specie  at  N.  Y., 
Value  of  (weekly) .  See  "Com- 
mercial and  MIscel.  News." 

Exports  and  Imports  of  Mer- 
chandise and  Specie  for  U.  S. 
See  "Editorial  Articles." 

piorelgn  Correspondence  on  Mar- 

*  kets  (weekly) .  See  "Monetary 
and  Commercial  English  News. 

Foreign  Exchange  Market  and 
Prices  (weekly).  See  "Bank- 
ers   Gazette." 

Foreign  Exchange.  Sterling  Dally 
Prices  of  (monthly) .  See"Bank 
and  Quotation"  Section. 

Foreign  Government  Bonds.  See 
"Bankers'  Gazette"  (weekly) , 
"Bank  and  Quotation"  Section 
(monthly) . 

Gas  Storks.  See  "Bankers'  Ga- 
zette" (weekly).  See  "Bank 
and  Quotation"Sec. (monthly). 

Gold  Exports  and  Imports  at  N. 
Y.  (weekly).  Ses  "Commercial 
and  Miscellaneous  News." 

Gold  Exports  and  Imports,  U.  S. 
See  "Editorial  Articles." 

Government  Revenue  and  Ex- 
penditures (monthly) .  See 
'"Editorial  Articles." 

Imports  and  Exports  of  Mer- 
chandise and  Specie  at  N.  Y. 
(weekly) .  See  "Commercial 
and  Miscellaneous  News." 
Imports  and  Exports  of  Mer- 
chandise and  Specie,  United 
States  (monthly) .  -  See  "Edi- 
torial Articles."    i^: 
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Industrial  Stocks,  &c.,  Prices  of. 
See  "Bankers  Gazette"  (wkly) 
and  "Bank  and  Quotation" 
Section  (monthly) . 

Insurance  Stocks,  Prices  of.  See 
"Bank  and  Quotation  "Sec- 
tion. 

London  Letter   (weekly).      See 
"Monetary  and  Commercial 
English  News." 

Manufacturing     Stocks.        See 
"Bank     and      Quotation" 
Section  (monthly) . 

Merchandise  Imports  and  Ex- 
ports at  New  York  (weekly). 
See  "Commercial  and  Miscel- 
laneous News.' 

Merchandise    Imports    and    Ex- 
ports, United  States  (monthly) . 
See  "Editorial  Articles." 

Mining  Stocks,  Prices  of.  See 
"Bank  and  Quotation"  Section 
(monthly). 

Money  Market  (weekly).  See 
"Bankers'  Gazette." 

Miscellaneous  Securities,  Quota- 
tions of.  See  "Bankers'  Ga- 
zette" (weekly)  and  "Bank  and 
Quotation"  Section  (monthly). 

Monetary  and  Commercial  Eng- 
lish News,  36,  82,  138,  209, 
274,  351,  432,  484,  542,  605, 
664,  726,  802,  862,  921,  981, 
1040,   1105.   1177,   1234,   1293, 

1352,   1415,   1477,    1536,   1595 

Money  Market  In  London,  &c. 
(weekly) .  See  "Monetary  and 
Commercial  English  News." 

Money  Stock  in  United  States. 
See  '"Editorial  Articles." 

Municipal  Bonds.  See  "Bank  and 
Quotation"  Section  (monthly). 
See  "8tate  6:  Oily"  Section 
May  30. 

National  Banks  Organized,  &c. 
82,  139,  210,  275,  352,  433, 
486,   542,   665,   726,   862,   923, 

1294.    1352,   1415,    1479,    1597 
New  York  City  Bank  Statement 
(weekly).     See  "Bankers'  Ga- 
zette"  and   "Commercial  and 
Miscellaneous   News." 
New  York  City  Exports  and  Im- 
ports    (weekly).       See     "Com- 
mercial    and     Miscellaneous 
News." 
N.  Y.  City  Foreign  Trade,  209, 

485,  665,   1041,   1597 
N.  Y.  Stock  Exch'ge.  See  Stock. 


Page. 


o 


utslde  Securities.    See  "Bank- 
ers' Gazette"    (weekly) . 

»hlladelphla    Bank    Statement 
and    Prices    of   Stocks      and 
Bonds  (weekly).     See  "Bank- 
ers' Gazette." 


Kallroad  Earnings.  See  "Edl 
torlal  Articles'  '  (monthly) . 
See  "Investment  and  Railroad 
Intelligence"  (weekly). 

Railroad  Stock  and  Bond  List. 
See  "Railway  and  Industrial" 
Section   (quarterly). 

Railroad  Stocks  and  Bonds, 
Prices  of.  See  "Bankers'  Ga- 
zette" (weekly).  See  "Bank 
&  Quotation"  Section  (mthly). 

Railway  Earnings  Section,  Feb, 
20,  Mch.  20,  April  17,  May  22. 
June  19. 

Railway  and  Industrial  Sectloiv 

tor  .laiUKirv   ;ini|    Ar'iM. 

Sliver  and  Gold  Exports  and  Im- 
ports at  New  York  (weekly). 
See  "Commercial  and  Miscel- 
laneous News." 

Sliver  and  Gold  Exports  and  Im- 
ports of  U.  S.  (monthly).  See 
''Editorial  Articles." 

State  Bonds.  See  "Bankers'  Ga- 
zette" (weekly).  "Bank  and 
Quotation"  Section  (monthly) . 

.Staie  and  I  Ity  .Section  Nov.  28. 

Sterling  Exchange.  See  "Foreign 
Exchange." 

Stock  and  Bond  Market  and 
Prices,  N.  Y.,  Boston,  Phlla., 
Baltimore  and  Chic,  (weekly). 
See  "Bankers'  Gazette." 

Stock  and  Bond  Tables.  See 
"Railway  and  Industrial" 
Section   (quarterly) . 

Stocks  and  Bonds,  General  Quo- 
tations. See  "Bank  and  Quo- 
tation'   Section  (monthly). 

Stocks,  Bonds,  &c..  Volume  of 
Business  on  New  York,  Boston 
and  Philadelphia  Exchanges 
(weekly),  47,93,  152,222,285, 
365,  443,  498,  553,  618,  678. 
737,  813,  873,  933,  994,  1054, 
1117,   1190,   1245,   1305,  1363, 

1492,   1550,   160& 

Stocks  (American) ,  Dally  Prices 
In  London.  See  "Monetary  & 
Commercial  English  News." 

Street  Railway  Securities.  See 
"Bank  &  Quotation"  Section. 

Street  Railway  Section — See  Elec- 
tric Railway  Seel  Ion. 

Street  Railway  and  Tractloc 
Earnings  (weekly).  See  "In- 
vestment &  RR.  Intelligence." 

fTelegraph  &  Telephonacks, 

^     &c..  Prices  of.     Seoank 
&  Quotation"  Section  Bly). 

Trust  Cp.  Hetunis  New  York,  &c  387" 

Trust  Company  Stocks.  See 
"Bank  and  Trust  Co.  Stocks." 

United  States  Securities  Market 
and  Prices  (weekly) .  See 
"Bankers'  Gazette."  Prices  In 
London  (weekly).  See  "Mone- 
tary and  Commercial  English 
News"  (monthly).  See  "Bank 
and  Quotation"  Section. 


COTTON.  RREADSTUFFS,  DRY  GOODS-WEEK'S  NEWS.  TELEGRAPH  AND  GABLE. 


Page. 

Breadstuffs.  Agricultural  Reports 
on 168.  695,  953,  1206,  1509 

Breadstuffs,  British  Prices,  -Ac. 
(weekly) .  See  "Monetary  and 
Commercial  English  News." 

Breadstuffs — Exports  from  U.  S. 
(monthly) 240     574 

Breadstuffs — Market  &  Statistics 
(weekly). -60  110,  169,  240. 
316,  389,  459,  514,  575,  636, 
696,  773,  835,  892,  952,  1012, 
1075,  1145,  1206,  1265,  1327, 
1382,      1447,      1508,      1568,      1631 

Butter.  See  "Co  :  merclal  Times" 
(weekly) . 

Cheese.  See  "Commercial  Times" 
(weekly) . 

Coffee.  See  "Commercial  Times" 
(weekly) . 

Commercial  Epitome.  See  "Com- 
mercial Times"  (weekly) . 

Commercial  Times  (weekly). .57, 
106,  465,  236  312,  383,  455, 
510,  571,  632,  691,  769,  832, 
888,  949,  1009,  1071,  1140, 
1202,  1261,  1322,  1378,  1443, 
1504,  1564,  1627 

Corn  and  Corn  Meal.  See  "Bread- 
stuffs  Market"    (weekly) . 

Cotton — Agrlc.  Reports  on 1447 

Do        Census  Bureau  Reports 

on  Ginning.  &C..168,  316 
Do        Consumption  In  Europe, 

458,  1144.  1264,  1507 
Do        Consumption  &Overland 
Movement(monthly) , 
110,  386,  636,  1326,  1447 


Cotton- 
Do 
Do 
Do 
Do 

Do 

Do 


Do 

Do 

Do 
Do 

Do 
Do 

Do 

Do 
Do 
Do 

Do 

Do 
Do 

Do 
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-Crop  estimates 1447 

Crop  In  sight  (weekly) . 

East  Indian  Mills 387 

Egyptian  Crop 1446 

Egyptian     Report     by 

Cable  (weekly) . 
Exports  In  Detail  from 

U.  S.  ports  (weekly). 
Exports   of   Yarns   and 

(ioods     from      Great 

Britain 387 

Exports     from     U.     S. 

(monthly) 240,    574 

Fall  River  Wage  Scale, 

&c 575 

Freight  Rates  (weekly) . 
Future  Markets  at  New 

York.  New  Orleans  & 

Liverpool  (weekly) . 
Height         of        Rivers 

(w  eekly) . 
India      Receipts      and 

Shipments      (weekly) 

by  cable. 
Interior    Towns    Move- 
ment (weekly). 
Liverpool  Market  (wkly) . 
Manchester  Market(wkly) . 
Manufacturers'  Exports 

from  U.  S 386,  1144 

Market    and    Statistics 

(weelUy) . 

Memphis  Exchange 316 

New     Orleans     Option 

Market  (weekly) . 
New     York     Exchange, 

1567,  1630 
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Cotton — Overland  Movement, 

Spinners'   Takings, 

&c.   (weekly) . 
Do        Port  Receipts  and  Dally 

CropMovem't  (weekly) . 
Do        Print     Cloths     Market 

(weekly) .  See  In  "Dry 

Goods  Market." 
Do        Quotations  at  New  York 

(dally) . 
Do        Quotations  for  Middling 

at   New   York  for  32 

Years  (weekly) . 
Do        Quotations  for  Middling 

at  Other  Markets. 
Do       Receipts    Daily    and 

Weekly  at  U.  S.  Ports. 
Do        Sales  of  Spot  and  Cont'rt 

at  N.  Y.  (weekly). 
Do        Shipboard   Not  Cleared 

(weekly) . 
Do       Stocks  at  United  States 

Ports  (weekly) . 
Do        Visible  Supply  in  Worid 

(weekly) . 
Do       Weather     Reports     by 

Telegraph  (weekly) . 
Do        World's      Supply     and 

Takings  (weekly) . 
Dry  Goods  Market  and  Statistics 
(weekly)  __62,    112,    170,   242, 
318,  390,   460,   516,   577,   638, 
697,  775,  837,  893,  954,  1014, 
1076,   1146,   1207,   1266,   1328, 
1383,     1449,     1509.     1569.     1633 
Eggs.     See  "Commercial  Times." 
Flour.   See  "Breadstuffs"(weekly) 
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Grain.  See"Breadstuffs"(weekly) . 
Iron.     See  "Commercial  Times" 

(weekly) . 
Jute   Butts.   Bagging,    &c.      See 

"Cotton  Report." 
Lard  Market.    See  "Commercial 

Times"   (weekly). 
Lead.     See  "Commercial  Times'* 

(weekly) . 
Meats.   See  "Commercial  Times" 

(weekly) . 
Merchandise    Stocks    at    N.    Y. 

(monthly)..  106,      383,      632, 

888,    1202,    144?. 
Metals.  See  "Commercial  Times" 

(weekly) . 
Naval  Stores.    See  "Commercial 

Times"   (weekly) . 
Oats    Market    (weekly) .  Sec 

"Breadstuffs." 
Petroleum.        See  "Commercial 

Times"  (weekly). 
Petroleum   Exports  from   U.   S. 

(monthly) 240,   574 

Pork.    See  "Commercial  Times" 

(weekly) . 
Provisions   Exports  from  U.  S. 

(monthly) 240,   574 

Provisions      Market      (weekly) . 

See  "Commercial  Times." 
Sugar.   See  "Commercial  Times" 

(weekly) . 
Tin.  See  "Com.  Times"  (weekly)." 
Tobacco.  See  "Commercial  Times" 

(weekly) . 
Wheat    Market     (weekly) .     See 

"Breadstuffs."  i 
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Acme  Harvesting  Machine  Co.  159 
•**cme    White    Lead      &    Color 

Works.  Detroit 160 

Adams  Express  Co 102,  230, 

1255,  1374 
Alabama    Consol.    Coal    &    Iron 

Co 566,  750,  885,  1004 

Alabama  Great  Sou .  RR..1312,  1559 
Ala.  N.  O.  &  Tex.  Pac.  Junc.Rys  563 
Ala.  Term.  RR.  of  Birmingham 

563,  1196 

Alaska  Anthracite  Coal  Co 1374 

Alaska  Central  Rv 451,  503, 

881,  1372,  1618 

Albany  &  Susq.  RR 1196,  1497 

Alleghenv  Valley  RR 1060 

Alientown  (Pa.)  Roiling  Mills...  376 

Alliance  Coal  Co 1255 

Alliance  Realty  Co 102 

Altman  (B.)  &  Co.,  New  York..  627 


Page. 

Altoona  &  Beech  Creek  RR 1251 

Amador  Central  RR 156 

Amalg.  Asbestos  Corp..  Ltd 687 

Amalgamated  Copper  Co. 1495,  1501 
Amer.  Agricultural  Chemical  Co.    160 

American  Alkali  Co 102 

American  Beet  Sugar  Co. . .  1 004 , 

1063,  1130,  1250,  1374,  1439 

American   Blower  Co 566 

American   Book   Co 230.  1130 

Amer.  Brake  Shoe  &  Fdry.  Co..   750 

American  Brass  Co 746 

American    &    British    Mfg.    Co. 

1063,  1125,  1130 
Amer.CanCo  232,373,376,  1063,1622 
Aner.  Car  &  Foundry  Co.. 627,  1615 
American  Caramel  Co.. .376,  750,  880 

Ameilcan  Cement  Co..    . 160,  453 

American  Cities  Railway  &  Light 
Co... 1251,  1431,  1559,  1618 


Page. 
Am.  Dlst.  Teleg.  Co.,  N.  J. .376,  943 
Am.  Dlst.  Teleg.  Co.,  N.  Y..232,  943 
American  Express  Co. .102,  160,  230 

American  Felt  Co 376 

Am.  Fork  &  Hoe  Co. 566,  1130,  1199 
American  Gas  Co. 508,  627, 1251, 

1255, 1315 
Amer.  Gas  &  Elec.  Co. .232,  627,  824 

American  Glue  Co 160 

Amer.  Graphophone  Co-292,  453,  946 
American  Ice  Co.. 155,  160,  376, 

453,  508.  566,  627,  885,  1130,  1199 
American  Ice  Securities  Co.  .160, 

296,  377,  627.  687,  824,  1059 
American  Iron  &  Steel  Mfg.  Co., 

Lebanon,  Pa 1059,  1622 

Amer.  La  France  Fire  Eng.  Co. .1501 
Amer.  Light  &  Traction  Co. 102, 

160,  229,  824,  946,  1130,  1199, 

^  J  1562,  1622 


Page^ 
American  Locomotive  Co. .102,  1063 
American  Milling  Co.,  Phlla. 102,  627 

American  Petroleum  Co 143& 

American  Piano  Co .102,  750- 

Amer.  Pipe  &  Const.  Co.296,  377,  SBfi 
American  Pipe  Mfg.  Co.  160,  229,  S7'y 
American  Pneumatic  Service  Co. 

102,  824,  15«2 
American  Radiator  Co.377,  627,  684 
Amer.  Rvs.  Straw  Products  Co.l063 
Amer.  Railway  4  Lighting  Co..  1130 

American  Railways  Co 293,  503 

American  Real  Estate  Co 293 

American  Sewer  Pipe  Co..  Pitts- 
burgh  232,  293.  627 

American  Silk  Co 1622 

American  Smelting    &    Refining 

Co 55,  449.  4.53,  1059 

American  Snuff  Co 627,  682 

Amer.  Steel  Foundries  Co. .627,  143  £» 


VIII 
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Page. 
American  Straw  Board  Co. 627.  1315 
Amer.  Sugar  Rennlng  Co.- -100. 

232.  296,  688.  820.  943.  1130,  1502 
American-Swedish  Cruc.  Steel  Col255 
Am.  Telephone  &  Telegraph  Co. 
,     103.    160,  296,   453,   508.   566. 

627,  750,  819.  826,  885,  1004. 

1315,  1374.  1439.  1554    1562 
American   Timber   Hokilng  Co.. 

Minneapolis  &  Milwaukee 1130 

Amer.  Tobaccv  Co. 377.  682.  688,  1255 
American  Type  Foundries  Co. . .  627 
American  Vulcanized  Fibre  Co -.13 74 
Amer.  Water- Works  &  Guar.Co.ll99 
American  Woolen  Co.. 5 08,  623 
r"  'X  1199,  1502,  1622 

American  Writing  Paper  Co 562 

Amsterdam  Coiporatlon 684 

Anaconda    Copper    Mining    Co. 

1131,  1311,  1495 
Anderson  (S.  C.)  Traction  Co...  747 
-Angelo  Power  &  Traction    Co.. 

San  Angelo,  Tex 1497 

Animas  (Cal.)  Power  &  WaterCo. 

r.  232,  1131 

Annaoolls  Iron  Co . ,   Nova  Scotia  .1131 

-Anthracite  Coal  Roads 821, 

1126,  1196 

Ardmore  (Pa.)  Street  Ry 881 

Argentine  Cent.  RR.,  Col. 1312,  1497 

AiUngton  Mills.  Boston 946 

Armour  &  Co.,  Chicago... 1374 

Armstrong  Cork  Co . ,  Pittsburgh  .1131 

Arnold  Print  Works 160,  946 

Ashevllle  (N.  C.)  Rapid  Tr.  Co..  503 
Ashland  (Wis.)  Light.  Power  & 

Street  Ry ..1559 

Assets  Realization  Co 1623 

Assoc.  Merchants  Co.. 566,  683,  1375 
Assoc.  Oil  Co.  (Cal.). 750.  1131,  1432 
Atchison  Topeka  &  Santa  Fe  Ry. 

52,     748,     1001,     1252,     1435. 

1497,  1559 

Athens  (Ga.)  Electric  Ry 1618 

-Atlanta  &  BIrm.  Air  IJne  Ry...  370 
Atlanta  &  Blrm.  Const.  Co. 623.  1196 
Atlanta   Blrm.    &   Atlantic  RR. 

99,    156.   227,   230.   293,   451, 

503,  563,  623,  684,  821,  943, 

1196,  1497,  1559 
Atl.  &  St.  Andrew's  Bay  RR...  685 
Atlantic  City  (N.  J.)  Electric  Co. 

566.  688 
Atlantic    City    (N.    J.)    Gas    & 

Water  Co 377,  566 

Atlantic  City  &  Shore  RR 685 

Atlantic  City  &  Suburban  Ry...  881 

Atlantic  Coast  Line  RR 623, 

881.  1131,  1312,  1559 
Atlantic  Gulf  &  West  Indies  SS. 

Co 160,   885,   1375 

Atlantic  Mutual  Insurance  Co 232 

Atlas  Portland  Cement  Co 1 255 

-Aurora  Elgin  &  Chic.  Elec.  RR.1618 

Austin  (Tex.)  Telephone  Co 1199 

Automatic  Elec. Co. .Chic. .688.  1502 
Avery  (B.  F.)  &  Sons  Co..  Loulsv  750 
Ayer  Mills - 508 

Baldwin  Co.  (Pianos.  &c.)  Cln.  562 
aldwin  Locom.  Works.  1502.  1623 
Baltimore  &  Ohio  RR..  157.  451. 

504.  563.  685.  1060,  1312 

Baltimore  Terminal  Co 623 

Barney  &  Smith  Car  Co.,  Day- 
ton, O 1623 

Baton  Rouge  (I.a.)  Electric  Co..  881 

Batopllas  Mining  Co 1063.  1255 

BeU  Tel.  Co.  of  Buffalo 885.  1554 

Bell  Tel.  Co.  of  Canada 566.  1554 

Bell  Tel.  Co.  of  Pennsylvania — 

377.  688,  1131,  1554 

Bellefonte  Central  RR 230 

Berkeley  Springs  &  PotomacRR.1436 
Berwick  (Pa.)  Consol.  Gas  Co.-. 1623 
Bethlehem  City  (Pa.)  Water  Co.  377 

Bethlehem  Steel  Co 941 

Bibb  (Cotton)  Mfg.  Co.,  Macon, 

Ga   1 1439 

Blnghamton  (N.  Y.)  Light,  Heat 

&  Power  Co 946 

Blnghamton  (N.  Y.)  Ry 748 

Birmingham  Coal  &  Iron  Co 

453,  508.  1199 
Blackstone  Valley  Gas  &  Electric 

Co.,  &c 103.  1199 

Bond     &     Mortgage     Guarantee 

Co.    New  York 1255.  1562 

Booth  &Co..  Chicago- -453.  885 

946.  1063.  1255,  1315 

Booth  Fisheries  Co 1255,  1439 

Boston  &  Albany  RR-99.  1060.  1436 
Boston  Elevated  Ry...98.  373. 

943.  1001.  1372 
Boston  &  Lowell  RR.52,  99.  157.  748 

Boston  &,  Maine  RR 52,  99. 

157.  373.  504.  1497,  1618 
Boston  &  Northern  St.  Ry.748,  1436 

Boston  Rubber  Shoe  Co 161 

Boston  Steamship  Co 566 

Boston  Suburban  Electric  Cos--1126 

Boston  Towboat  Co 1063 

Bourne  Mills,  Fall  River 1131 

Brazil  Block  Coal  Co..  Chicago..  13 15 
Bridgeport  (Conn.)  Gas  LlghtCo.  161 

Brill  (J.  G.)  Co 508,  999 

British  Canadian  Asbestos  Co. 55,  688 
Brockton  &  Plymouth  St.  Ry.-  748 

Brooklyn  Ferry  Co 233 

Brooklyn  Heights  RR »9 

Brooklyn  Rapid  Transit  Co . .  1 57 , 

293    374 
Brooklyn  Union  Gas  Co.  508.  682!  688 
Brunswick  (Ga.)  SS.  Co. ..453.  1199 
Buckeye  Steel  Castings  Co.,  Co- 
lumbus. O 1256,  1315 

Bucks  Stove  &  Range  Co..  St.  L.  688 
Bucyrus  Co..  South  Milwaukee.-  377 
Buffalo  &  Lackaw.  Trac.  Co-293,  748 
Buffalo  &  Lake  Erie  Tr.  Co-293,  1001 
Buffalo  Roch.  &  East.  RR-821.  1252 
Buffalo  Roch.  &  Pitts.  Ry--504.  685 

Buffalo  &  Susq.  Iron  Co 1439 

Buffalo  &  Susq.  Ry 448.  451 

Burns    (P.)    &   Co..   Ltd..   Meat 

Packers 1375 

Bush  Terminal  Co 103.  161. 

163.  941.  1256,  1439 
Butte  Coalition  Mining  Co. 1439.  1495 
Butte  Elec.  &  Power  Co. .1502.  1623 
Butterick  Co 747 

^-'alro  (III.)  Ry.  &  Lt.  Co. .293,  374 

^-•alro  &  St.  Louis  Ry 293 

California  Electric  GeneratlngCo.  688 


Page. 
California  Gas  &  Electric  Corpor- 
ation  99,    1131.  1199 

California  &  Hawaiian  Sugar  Re- 
fining Co 1315 

Calumet    &    Chicago    Canal    & 

Dock  Co 377 

Calumet  &  Hecla  Mining  Co. 377. 

566.  688.  1315 
Calumet  &  South  Chicago  Ry —  374 

Cambria  Steel  Co 746,  1375 

Cambridge  (Mass.)  Elec.  Lt.  Co.   566 

(iamden  &  Suburban  Ry 1126 

Camden  &  Trenton  Ry...ll26,  1252 

Canada  Atlantic  Ry 623 

Canadian  Consol.  Rubber  Co. 688.  1375 

Canadian  General  Electric  Co 1126 

Canadian  Improvement  Co 233 

Canadian  Iron  Corp.,  Ltd 1131 

Canadian  Northern  Ry.230.  563. 
821.    1126,    1196.    1256.    1312. 

1372,  1497.  1619 
Canadian  Northern  Ontario  Ry. 

230.  1060 
Canadian  Pacific  Ry...l57.  504.  563 

Canadian  River  RR 944 

Canadian  WestlnghouseCo..Ltd.  885 

Cananea  Central  Copper  Co 1554 

Capital  Traction  Co.   (Washing- 
ton, D.  C.) 559 

Car  Lighting  &  Power  Co 750 

Carolina  Cllnchfleld  &  Ohio  Ry. 

230.  451,  821,  944 

Carolina  Power  &  Light  Co 1 562  • 

Casein  Co.  of  America 1256.  1435 

Cataract  Power  &  Conduit  Co..  627 
Cedar  Rapids  (la.)  Gas  Light  Co. 1315  > 

Central  Crosstown  RR 1001.  1127) 

Central  District  &  Printing  Tele-  ! 

graph  Co..  Pittsburgh.. .453.  1555! 

Central  Fireworks  Co.,N.  Y 750 

Central  Foundry  Co 750.  820 

Central  Georgia  Power  Co 1199 

Central  of  Georgia  Ry. 881.  1436.  1559 

Central  Leather  Co 561.  566.  627 

Central  New  England  Ry...230. 

1001.  1060 
Central  N.  Y.  Tel.  &  Teleg.  Co. .1131 

Central  Ontario  Ry 230 

Central  Pacific  Ry 52 

Central  Pennsylvania     Traction 

Co..    Harrlsburg 563.  1559 

Central  RR.  of  New  Jersey.  157,  1436 
Central  RR.  of  Pennsylvania  ...1312 

Central  Ry.  Syndicate 52 

Central  &  South  Amer.  Teleg. Co. 

297.  453.  885.  942.  1623 
Central     Terminal      Co..   Chicago 

1252.  1312,  1559 

Central  Vermont  Ry 1252 

Central  Vermont  Transport.  Co. 1256 
Chandler- Dunbar  Water  Pow.Co.l004 
Charleston   Consol.   Ry.    Gas    & 

Electric  Co 504 

Charlotte  (N.  C.)  Electric  Ry-..1252 
Chattanggoa  Electric  Co. ..1315, 

1375,  1502 
Chattanooga  Rys  ...1312,  1372, 

1436.  1497 
Chelsea  (Mass.)  Gas  Light  Co. ..1131 
Chen-yvale  Okla.  &  Texas  Rys. -1619 
Chesapeake  &  Ohio  Ry.99,  157, 
230,  294,  451,  563,  821,  1312. 

1372,  1619 
Chesebrough  Manufacturing  Co. 1439 
Chicago  &  Alton  RR_..99.  157, 

293,  504,  822,  1127.  1497 
Chicago    Burlington     &    Quincy 
RR..157.  293.  504,  685.  1060. 

1127.  1312.  1559,  1619 

Chic.  Cln.  &  Loulsv.  RR 52, 

451,  1312,  1436 

Chicago  City  Ry 230.  293. 

748.  819,  944 
Chicago  Consol.  Traction  Co_99, 

293.  374.  1127.  1312.  1559 
Chicago   &   Eastern   Illinois  Ry. 

374,  451,  1127 
Chicago  Electric  Transit  Co.  .99. 

374.  1313 
Chicago  Great  Western  Ry . .  1 58 . 

748.  1196,  1497 

Chic.  &  Illinois  Western  RR 685 

Chicago  Indiana  &  Southern  RR. 

944,  1369,  1619 

Chic.  Ind.  &  Loulsv.  Ry 99.  1436 

Chicago  Junction  Rys.  &  Union 

Stock  Yards  Co 454.  560 

Chicago  Lake  Shore  &  East.  Ry-1372 
Chicago  Milwaukee  &  Gary  Ry_-  685 
Chicago  &  Milwaukee  Elec.  RR. 

99.  158.  374.  504 
Chic.  Mllw.  &  Puget  Sound  Ry.l252 
Chic.  Mllw.  &  St.  Paul  Ry---99. 
230.  293,  748,  882.  944,  1252, 

1498,  1559 
Chlcago-N.Y.Elec.  Air  Line  RR-1619 
Chicago    &   North  Western  Ry. 

230.  294.  374.  504.  563.  1252 
Chicago  Peoria  &  St.  Louis  Ry..  100 
Chicago  Pneumatic  Tool  Co. 297, 

454.  501.  508 
Chicago  Railway  Equipment  Co.  1000 
Chicago   Rys-52.   99.    158.   230. 
294.  374,  451,  504.  819,  1124, 

1436,  1619 
Chic.  Rock  Isl.  &  Pac.  Ry--823,  822 

Chicago  Southern  Ry 504,  563 

Chicago  Subway  Co 100 

Chicago  Telephone  Co.454, 1555,  1623 
Chicago  Terminal  Transfer  RR. 

100,  230,  501.  1127 
Chicago  &  Western  Indiana  Ry. 

100,  374,  504,  1127,  1614 

Chihuahua  &  Pacific  RR 748 

Chads'  (Restaurant)  Co.,  N.  Y..1375 
Choctaw    Ry.    &    Lighting    Co., 

McAlester,  Okla 1619 

Cicero  &  Proviso  Street  Ry 100 

Cln.  Bluffton  &  Chicago  RR 1313 

Cln.  Flndlay  &  Fort  Wayne  Ry.  230 
Cincinnati  Gas  &  Electric  Co...  1375 
Cincinnati     Gas    Transportation 

Co 1063,  1131.  1375 

Cln.  Hamilton  &  Dayton  Ry  52, 
158,230,  504. 882,  1061.  1196, 

1313,  1436.  1498.  1619 
Cln  Indianapolis  &  West.  Ry...  451 
Cln.  Newp.  &  Cov.  Lt.  &  Tr.  Co.  824 
Citizens'  Gas  Co..  Indlanap.161.  233 
Citizens'    Gas    &    Electric    Co.. 

Council  Bluffs.  la 233 

Citizens'   Light.    Heat   &   Power 

Co.,    Johnstown,    Pa 1004. 

1063, 1131 
Citizens'  Teleph.  Co.,  Houston..  1004 


Page. 
City  Elec.  Co..  San  Fran. ..233.  1439 
City    Heat    &    Light    Co..    Fos- 

torla.   Ohio 1004.   1200 

City  Water  Co..  Chattanooga  ...1439 
City  Water  Co.,  Sheboygan,  Wis. 1256 

Claflln,  H.  B.,  Co 155,  161 

Clarendon  Water  Works  Co. 233,  628 

Clarksburg  Fuel  Co 1315 

Clear  Lake  Northern  Ry 1001 

Cleveland  &  Chagrin  Falls  El.  RR.685 
CI.  Cln.  Chi.  &  St.  Louis  Ry-294, 

743    765 

Cleveland  Cliffs  Iron  Co 1063 

Cleveland  Electric  111.  Co 885 

Cleveland  Electric  Ry 374,  1560 

Cleveland  Gas  Lt.  &  Coke  Co...  1131 

Cleveland  &  Marietta  Ry 52 

Cleve.  Palnesv.  &  Ash.  Elec.  RR.  374 
Cleve.  Palnesv.  &  East.  RR.374, 

1313,  1615 
Cleve.  &  Sand.  Brew'g  Co. .628,  689 

Cleveland  Short  Line  Ry 563 

Cleve.  S.  W.  &  Colum.  Ry.294,  504 

Cllnchfleld  Coal  Corporation 946 

Clinton  (la  )  Sugar  Ref'g  Co.454,  1131 

Clyde  SS.  Co 233 

Coal  &  Coke  Ry.. 1499 

Cocheco  Mfg.  Co... 103,  377 

Colorado  Midland  Ry 451,  504 

Colorado  &  Northw.  Ry 504,  044 

Colorado  &  Southern  Ry 100, 

158,  504,  563,  623,  748,  1499 
Col.  Sou.  New  Orl.  &  Pac.  RR..  685 
Col.  Spgs.  &  Crip.  Crk.  Dls.  Ry.  822 
Col.  (Bell)  Telephone  Co... 628,  1555 
Colorado-Utah  Constr'n  Co. 623,  1127 

Colts   Arms  Co 103 

Columbia  Gas  &  Electric  Co. 103, 1131 
Columbus    (O.)     Citizens'    Tele- 
phone Co 689,  1375,  1502 

Columbus  (O.)  Gas  &  Fuel  Co...  1432 
Columbus  (Ind.)  Gas  Light  Co..  377 
Col.  &  Hock.  C.  &  I.  Co. .508,  1064 
Columbus   (O.)    Ry.   &  Lt.  Co.. 

1436,  1499 
Col.  Sandusky  &  Hocking  RR..1252 

Commercial  Cable  Co 999 

Commonwealth  Edison  Co.    Chi- 
cago  55      103.    161,    233 

Conneaut  &  Erie  Traction  Co. ..1061 

Conn.  Valley  Lumber  Co 55 

Conn.  Valley  Street  Ry ..1313 

Consol.  Arizona  Smelt.  Co 55.  161 

Consol.  Calll.  Vineyard  Co 1375 

Consol.  Cotton  Duck  Co 501.  508 

Consol.  Gas  Co.,  New  York.  103, 
156,  161,  233.  292.  297.  378. 

689.  824.  1064.  1623 
Consol.  Gas  Electric  Lt.  &  Power 
Co..  Bait. .55.  103.  233.  1132. 

1256,  1375,  1562 
Consol.  Gas  &  Light  Co..  Tiffin, 

&c..  Ohio 750 

Consol.  Paper  &  Milling  Co 1064 

Consol.  Pow.  &  Lt.  Co..  So.  Dak.  503 
Consol.  Ry.  Ltg.  &  Refrlg.Co.55,  750 

Consol.  Rubber  Tire  Co 55 

Consol.  Tobacco  Co 1200 

Consol.  Trac,  Co.,  Pittsburgh..  882 

Consol.  Water  Co.,  Utica 1256 

Consol.  Water  Supply  Co.,  Penn.1132 
Consolidation  Coal  Co.,  Md.  750, 
999,   1004,   1256,    1315,   1375, 

1502.  1623 
Consumers'    Gas    &    Fuel    Co.. 

Atlantic  City.  N.  J -378.  566 

Continental  Pass.  Ry.,  Phlla...   822 

Continental  Rubber  Co 161 

Continental  Wall  Paper  Co 378 

Copper  Range  Consolidated  Co-  -1617 
Corn  Products  Refining  Co-_628, 
824,    885.    1004.    1064.    1256. 

1370.  1375.  1439.  1623 
CorneU  (J.  B.  &  J.  M.)  Co..  N.Y.  824 
Corp.  of  United  ClgarStoresll32,  1440 
CouncU  Bluffs  (la.)  City  Water 

Works  Co 378,   508 

Cramp  Shipbuilding  Co 1623 

Crex  Carpet  Co 454,  1200,  1553 

Crosby  Transp'n  Co.,  Milwaukee. 1132 
Crow's  Nest  Pass  Coal  C0--I6I, 

378,  1058,  1132 
Crucible  Steel   Co.  of   America, 

297,  378.  750.   1132.  1562 
Crystal  Water  Co.,  Sta.  Isl -4 54,  1004 

Cuba  RR 451.  944.  1619 

Cuba  Eastern  RR 294.  623 

Cuba  Eastern  Terminal  Co 294 

Cudahy  Packing  Co 1256 

Cumberland  Corporation 944 

Cumberland   (Bell)  Telephone  & 

Telegraph  Co 454,  1555 

Curtis.  Leggett  &  Co..  N.  Y 1375 

Curtis  Publishing  Co.,  Phlla 378 

Cuyahoga  Telephone  Co  .628 ,946 ,  1 064 

Daly-West  Mining  Co 751 
anbury  &  Harlem  Trac.  Co-.   294 
Danville  Urbana  &  Champ'n  Ry.   563 

Dartmouth  Mfg.  Co 103.  1624 

Dauphin  County  (Pa.)  Gas  Co.. 1132 
Davis  ( John  R .)  Co . .  Phillips  .Wis .  1 004 
Day.  Leb.  &  Cln.  Ry.&Ter.Co..  374 

Dayton  &  Michigan  RR 563 

Dayton  &  Xenla  Transit  Co 1560 

Defiance  (O.)  Gas  &  Elec.  Co..  1256 

Delaware  RR 563 

Delaware  &  Eastern  Ry 563 

Delaware  &  Hudson  Co 52. 

158.  938,  1499 

Delaware  Investment  Co 1562 

Delaware  Lackawanna   &  West- 
ern  RR 504,   558,    944,    1619 

Delaware  Securities  Co 1562 

Delaware  (O.)  WaterCo 378 

Denlson  &  Sherman  (Elec.)  Ry.  822 
Denton  (Tex.)  Ry.  &  Light  Co. .1499 
Denver  Boulder  &  West.  Ry-..1560 
Denver  City  Tramway  Co_.374, 

685.  882 
Denver  Gas  &  Electric  Co.. 378. 

751.  1311.  1315,  1440,  1624 
Denver  Northwestern  &  Pacific 

Ry 623,   1061,   1127 

Denver  &  Rio  Grande  RR..52, 

100,  230,  294,  504,  822 

Denver  Union  Water  Co 946 

Derby  (Conn.)  Gas  Co 233 

Dering  Coal  Co.,  Chi. 628,  946,  1315 
Deschutes  (Ore.)  Irrlg.  &  P.  Co.     55 

Des  Moines  City  Ry 1313 

Des  Moines  Edison  Light  Co 378 

Des  Moines  Electric  Co 378.  1200 

Des  Moines   &  Ft.   Dodge  RR.. 

1436.  1615 
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Detroit  &  Buffalo  SS.  Co 379 

DMroit  City  Gas  Co. 103 

etrolt  &  Cleveland  Nav.  Co 379 

etroit  Edison  Co. -.161.  1440,  1624 
etrolt  Grand  Hav.  &  Mllw.  Ry.l620 

Detroit  &  Mackinac  Ry 100 

Detroit  Toledo  &  Ironton  Ry  100,  231 
Detroit  United  Ry.l58,  374,  448,  563 

Diamond  Match  Co 508, 

745,  1200,  1256 
Dlsston    (Henry)    &  Sons     Inc., 

Tacony,  Phlla 1004 

Distillers'  Securities  Corpora'n..  379 
Dolese  &  Shepard  Co.,  Chicago.  689 
Dominion    Coal    Co.. 454,     508, 
628,  819,  830,  885.  1064.  1562,  1624 

Dominion  Copper  Co 1315 

Dominion  Cotton  Mills 566 

Dominion  Iron  &  Steel  Co.. 4 54, 
508,     628.     885,     1064.     1315. 

1562.  1616,  1624 
Dominion  Power  &  Trans.  Co..   504 

Dominion  Securities  Co 379 

Dominion  Textile  Co 563 

Draper    Co.,    Hopedale,    Mass., 

946,  1004 

Duluth  Edison  Electric  Co 1064 

Duluth  Missabe  &  Nor.  Ry.231,  822 
Duluth    Rainy   Lake    &   Winni- 
peg  Ry^ 504,    563.    623,    822 

Duluth  So.  Sh.  &  Atl.  Ry 822 

Duluth  Winnipeg  &  Pacific  RR., 

822,  882,  1252 
duPont  (E.  I.)  de  Nemours  Pow- 
der Co. .501,  689,  747,   1132, 

\  1375,  1624 

I^iagie   Roller    Mill   XIo.,     New 

'-'     Ulm,    Minn ., 628 

East  Butte  Copper  Co ^^, 1257 

Eastern  Ohio  Trac.  Co... .504,  685 

Eastern  RR.  of  Cuba. .-  295 

Eastern  SS.  Co 233,   509 

Eastern  Steel  Co..  Pottsville.  Pa.  1004 

East.  Wis.  Ry.  &  Lt.  Co 1252 

Eastman  Kodak  Co.  of  N.  J.. 

233.  628.  880 
Easton  (Pa.)  Consol.  Elec.  Co-.  685 
Eau  Claire  (Wis.)  Water  W.  Co-  689 
Economy  Lt.  &  Pow.  Co..  J0I..III.  161 
Edison  Elec.  Co..  Los  Ang--55.  1315 
Edison   Elec.    III.   Co..    Boston. 

454.  1064,  1132 

Eldorado  Lumber  Co 1132 

Electric  Properties  Co 297 

Electrical  Storage  Batt.  Co_746,  751 
Electrical  DevelopmentCo-1064, 1316 

Electrical  Sec.  Corp.,  N.  Y 1562 

Electric  Vehicle  Co 1562 

Elgin    Joliet     &    Eastern    RR, 

1127.  1252.  1372 

Embree  Iron  Co 1624 

Empire  Steel  &  Iron  Co 628.   1502 

Enid  (Okla.)  Electric  &  Gas  Co.   233 
Equitable  lU.  Gas  Lt.  Co..  Phlla. 1200 
ErleRR-.52,  100,231.  504.  563. 
623,     822,     882.     1061,     1127, 

1372,  1436.  1560.  1620 

Evanston  Electric  Ry 374 

Evansvllle  Light  Co 1502 

Evansvllle  Railways  Co 505 

Everett  (Wash.)  Ry.,  Lt.&W.Co  1061 

Falrmount  Coal  Co 751, 
885.  1000,  1316 
FaU  Brook  Ry 451 

Fay  (J.  A.)  &  Egan  Co 379,  509 

Fayettevlile  (N.C.)  St.Ry.&P.Col620 
Federal  Mining  &  Smelting  Co.  .1064 
Federal  Signal  Co..  Colonic.  N.Y. 

1064. 1316 

Federal  Smelting  &  Refl'g  Co 628 

Fltchburg  Gas  &  Elec.  Lt.  Co_.  161 
FItchburg   RR..100.    374,   451, 

944,  1002 
Fitzgerald  &  Ozllla  Electric  Ry.l499 
Fitzgerald  Ocllla  &  Broxton  RR.1196 

Flint   Mills 1440 

Fla.  East  Coast  Ry-1002.  1253.  1620 
Fonda  Johnstown  &  Gioversvilie 

RR 624.    883.    1499 

Fort  Smith  Light  &  Trac.  Co...  505 
Ft.    Wayne    &    Wabash    Valley 

Traction   Co 374.   624 

Ft.  Worth  Stock  Yards  Co 509 

Frontier  Teleph.  Co.,  Buffalo...  1004 

Gainesville  (Ga.)  Electric  Ry., 
52.  624.  1436 
alveston    Harrlsburg    &    San 

Antonio   Ry 1437 

Gamewell    Fire    Alarm    &    Tele- 
graph Co.,  N.  Y 1004 

Garland  Corporation,  Pittsb'gh.  885 

General  Asphalt  Co 454,  505, 

628.  1064.  1195 

General  Chemical  Co 372 

General  Electric  Co 1124,  1136 

General  Fh-e  Extinguisher  Co 509 

General  Motors  Co. .N.Y. 689.  751.  824 
General  Ry.  Signal  Co.  103.  946,  1000 
Geneva  Corning  &  Southern  RR., 

822.  1002.  1061,  1127,  1313 
George's  Creek  &  Cumb'd  RR--1002 
Georgia  Coast  &  Piedmont  RR-   624 

Georgia  &  Florida  Ry 681 

Ga.  Fla.  &  Ala.  Ry 1437 

Georgia   Mfg.    &   Public  Service 

Corp..  Marietta,  O 567 

Georgia  RR.  &  Banking  Col372.  1437 
Georgia  Ry.  &  Electric  Co. -158. 

505.  560.  1061.  1127.  1196 
Georgia  Terminal  Co..   Atlanta. 

158,  563,  1196 

Gimbel  Bros.,  Phlla.. 751,  1132 

Globe  Soap  Co..  Cincinnati 689 

Goldfleld  Consol.  Mining  Co     ..    567 

Goldschmldt  Detinning  Co 234 

Gottlieb-Bauernschmidt- .Straus 

Brewing  Co.,  Bait. 1064,  1132,  1316 

Grand  Isle  RR 374 

Grand  Rapids  &  Indiana  Ry 1057 

Grand  Trunk      Pacific      Branch 

Lines 295,  563.  822.  1372,  1437 

Grand  Trunk  Pacific  Ry 295. 

451,  505,  563,  624,  822,  1061. 

1253.  1372.  1437 

Grand  Trunk  Ry 564,822, 

1057.  1193.  1253 
Grayson  McLeod  Lumber  Co. .St. 

Louis 567 

Great  Eastern  Telephone  Cio,  ...   825 
Great  Falls  (Mont.)  Street  Ry.-1499 
Great    Falls    Water    Power     & 
Townslte  Co --1624 
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Great  Northern  Iron  Ore  Prop -.1059 

Great  Northern  Ry 100,  295, 

624,  748,  1002,  1061,  1253,  1372 

Great  Western  Cereal  Co 1617 

Great  Western  Power  Co --  689 

Green  Bay  &  Western  RR.-295, 

879,  1061 

Greene  Gold-Silver  Co 379 

Guanajuato  Power  &  Elec.  Co..  1059 
Guayaquil  &  Quito  Ry.564,  624,  1499 
Guffgenheim  Exploration  Co. 379, 

450, 1316 

Gulf  Refining  Co.. ..1433 

Gulf  &  Ship  Island  RR ...1620 

Hammond  Coal  Co.,  Chic.1316,  1624 
ammond  Packing  Co 567 

Harrison  Bros.  &  Co 161,  1059 

Hartford  &  N.  Y.  Transp'n  Co. .1004 
Hartford  &  Springfield  Street  Ry.  100 

Hattiesburg  Traction  Co 624 

Havana  Electric  Ry...l58,  624, 

744,  1061,  1499 

Havana  Tobacco  Co 628,  682 

Haverhill  &  Amesbury  St.  Ry. 

52  1499 
Helena  (Mont.)  Light  &  Ry.  Co'.1061 
Heiena  Power  Transmission  Co.  751 
Helena  (Mont.)  Water- WorksCo.  751 

Hill  Mfg.  Co.,  Lewiston,  Me 379 

Hocking  Valley  Ry 1127,  1253 

Holmes  Mfg.  Co.,  New  Bedford, 

Mass 1440 

Home  Tel.  &  Tel.  Co.,  Los  Ang.  379 
Honolulu  Rap.  Tran.  &  Land  Co. 1002 
Hoster-Columbus  Assoc. Blrewer- 

les,  Columbus,  O .-   689 

Houghton  Co.  (Mich.)  Trac.  Co. 1499 
Houston  Belt   &  Terminal   Ry. 

883,  1253,  1313 

Houston  Oil  Co 1064 

Houston  &  Texas  Cent.  RR..52,  883 

Hudson  Companies 158,  505, 

748,  944,  1127,  1196 
Hudson  &  Manhattan  RR..295, 

451,  505,  624,  685,  944,  1197, 

1437, 1620 

Hudson  Navigation  Co 234 

Hudson  River  Day  Line 1562 

Hudson  River  Electric  Power  Co. 

and  Subsidiary  Companies 228 

Hudson  River  Power  Trans.  Co.  104 
Hudson  River   (Bell)   Telephone 

Co.,  Albany-509,  1004,  1132,  1556 
Hudson  River  Water  Power  Co. 

55,  234,  567,  1132 
Huebner- Toledo  Breweries  Co —  628 
Huntingdon   &  Broad    Top    Mtn. 

RR.  &  Coal  Co 451,  564,  1058 

Huron  Steel  &  Iron  Co 162 

Idaho- Oregon    Light    &    Power 
Co 825,  1200 

lUInols  Brick  Co._ 104,  373 

lUinols  Central  RR 231,  295, 

1061,  1127,  1560 

lUinois  Traction  Co 295,  374, 

451.  564,  1369 

Illinois  Tunnel  Co 100,  1620 

Imperial  Tobacco  Co.  of  Canada, 

Ltd 1133 

Independent     Brewing     Co.     of 

Pittsburgh 161 

Independent   Telephone   Co.    of 

Omaha,    Neb 1200 

Indiana  Harbor  &  East  Chicago 

Electric  Co.. 379,  1133 

Indiana  &  Michigan  Electric  Co.  104 
Indiana  Natural  Gas  &  Oil  Co. 

1316,  1433 
Indiana  Southern  Coal  Co.  .751, 

1200,  1257 
Indiana  Union  Traction  Co.. 624,  879 
Indianapolis  &  Louisville  Ry —   101 
Indianapolis  New  Castle  &  Tol- 
edo Electric  Ry 1499 

Indianap.  &  Northwest.  Trac. Co.  295 

Indianapolis  Street  Ry 1499 

Indianapolis  Telephone  Co 689 

Indianapolis  Water  Co 1133 

Ingersoli-Rand  Co 942,  1133 

Inland  Steel  Co.,  Chic. 155,  161 .  1316 
Institution  for  Encouragement  of 
Irrigation  Works   &   Develop- 
ment of  Agriculture  in  Mexico 

454,  1624 
Interborough-Mcropolitan    Co., 

N.  Y--227,  505,  686,  883,  997.1372 
Interborough  Rapid  Transit  Co. 

101,  371,  505,564,  1560 

Intercolonial  Rubber  Co 161 

Intermountain  Ry.,  Col 505,  624 

International  Harvester  Co. 234, 

1004.  1058,  1067 
International  Merc.  Marine  Co_.  55 
Internal.  Nickel  Co. 1370,  1375,  1562 

International  Paper  Co 379,  1257 

International  Salt  Co 509,  1311 

International  Silver  Co 509,  683 

Internat.    Smelting    &    Refining 

Co 885,948,  1624 

International  Smokeless  Powder 

&  Chemical  Co 1133 

Internat.  Steam  Pump  Co.. 297,  1257 
Internat.  Trac.  Co.,  Buffalo. 748,  879 
Inter-State  Independent  Teleph. 

&  Telegraph  Co.,  Aurora,  111. .1316 
Inter-State  Rys.,  Philadelphia.. 
52,    295.    374,    505,    564,    624, 

823,  1127,  1197,  1499 
Investment  and  Railroad  Intelli- 
gence...50,  96,  153,  223.  288, 
368.  446.  499.  556  619  679, 
740.  816.  876,  936,  995,  1055. 
1120,   1191.   1248.   1308.  1366. 

1429.  1493,  1551,  1612 

lone  &  Eastern  RR 158 

Iowa  Central  Ry 452,  564,  1437 

Isabella  ConneUsvllle  Coke  Co., 
Pittsburgh    1316 

lacksonvllle  (Fla.)  Gas  Co. 234,  1440 
"amestown    Franklin   &   Clear- 
field RR 506,  1002,  1313 

Jamison  Coal  &  Coke  Co 1133 

Johnstown  (Pa.)  Passenger  Ry..  1620 

Johnstown  (Pa.)  Waaler  Co 628 

Jones     &    Laughlln    Steel    Co., 
Pittsburgh 825,  1257 

Valamazoo  Lake  Shore  &  Chl- 

**     cago  Ry 375 

Kanawha  &  Michigan  Ry 624, 

1128,  1253,  1500 
Kansas  City  Breweries  Co 297 
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Kansas  City  Ft.  Scott  &  Mem- 
phis Ry 1061 

Kansas    City    Mexico    &    Orient 

Ry.52.  506.  1197.  1313.  1500.  1560 
Kansas  City  Southern  Ry. .375. 

1128.  1253. 1313,  1437 
Kansas  City  Stock  Yds.  of  Mo..  373 

Kansas  Natural  Gas  Co 567,  1433 

Keiiey  Coal  Co ..1316 

Kellogg  Switchboard  &  Supply 

Co 567 

Kenosha  (Wis.)  Electric  Ry 101 

Kentucky  Elec.  Co.,  Louisville..   567 

Keokuk  &  Des  Moines  RR 944 

Keokuk      &     Hamilton     Water 

Power  Co 1004 

Keystone  Telephone  Co.,  Phila- 
delphia  297,   454,    1625 

King-Crowther  Oil  Corporation.   379 
Kings  County  Electric  Light   & 
Power  Co.,  Bklyn..379,  561,  1065 

Kings  County  Lighting  Co 1502 

Kings  Hill  Irrig.  &  Power  Co... 1200 
Kingston  (N.Y.)  Cons.  Elec.  RR.1437 
Kinloch    Long    Distance    (Inde- 
pendent) Tel.  Co.,  St.  Louis.. 1562 

,  Kh-by  Lumber  Co 297,  509 

I  Knickerbocker  Ice  Co.,  Chicago 

104.  379,  450 

KnoxvlUe  Ry.  &  Light  Co 1620 

Knoxville  Water  Co 161 

Kroger  Grocery  &  Bak.  Co.,  Cin.  379 

Lackawanna  Steel  Co-379,  567, 
689,  820,  1200 
Laclede  Gas  Light  Co.,  St.  Louis 
234,  297,  509,  567, 1133, 1200, 1562 

Lacombe  Elec.  Co..  Denver 1257 

La  Fayette  &  Logansport  Trac- 
tion Co... 375 

Lake  Erie  &  Western  RR...231. 

748,  879 

Lake  Shore  Electric  Ry 371 

Lake  Shore  &  Michigan  Southern 

Ry 231,  375,  742.  763,  944 

Lake  Superior  Corporation — 55, 

234,  1004,  1065,  1200,  1502 
Lake  Superior  Iron  &  Steel  Co.. 1200 
Lake  Superior  Term.  &  Tran. Ry.  883 

Lanyon  Zinc  Co 1065 

La  Porte  (Ind.)  Water  SupplyCo. 1440 
Laramie  Hahn's  Peak  &  Pac.Ry.106l 
Las  Vegas  (N.  M.)  Ry.  &  P.  Co.  1061 
Lawrence  (Mass.)  Gas  Co. ..234,  297 
Lawyers'    Mortgage  Co.,     N.   Y. 

156.  751.  1005.  1257 
Leavenworth  (Kan.)  Light.  Heat 

&  Power  Co 38  0 

Leavenworth  Lighting  &  Heating 

Co 509 

Leeds-Catlin     Co.,   Mlddletown, 

Conn 1625 

Lehigh  Coal   &   Navigation  Co. 

297,  454,  509,  684 

Lehigh  &  Hudson  River  Ry 375 

Lehigh  VaUey  RR 231,  452, 

1372, 1437 
LehighlValley  Transit  Co... 82 3, 

1373,  1437 
i  Lewlstown  &  ReidsvUle  Elec. Ry. 1128 

j  Lex.  &  Interurban  Rys 506,  1373 

I  Library  Bureau,  Boston 104,  234 

.Licking    Light     &    Power    Co., 

Newark,   Ohio 1133 

i  Lima  (Peru)  Urban  Ry 1253 

Lincoln  (Neb.)  Gas  &  Elec.  Co.-  886 

Lincoln  (Neb.)  Traction  Co 506 

Little  Rock.  Ry.  &  Electric  Co..  1620 
!  Long  Acre  Electric  L.  &  P.  Co..   628 

I  Long  Island  RR 997 

Long  Island  Electric  Ry 101 

Los  Angeles  &  Mt.  Wash.  Ry...   231 

Louisville  Ry 564,  686,  823 

Louisville  &  East  RR.375,  506,  1560 

Louisville  Lighting  Co 567 

Louisville  &  Nashville  RR..295, 
452, 883, 944, 1253, 1313, 1373, 

1560 
Louisville  &  Nashville  Term.  Co. 1313 

Louisville  Traction  Co 375,  506 

Loveman,    Joseph  &  Loeb,   Bir- 
mingham, Ala 825 

Lowell  &  Fitchburg  Electric  Co.  1560 
Luzerne  Co.  (Pa.)  Gas  &  Electric 
Co 380,  628 

McCaU  Ferry  Power  Co..  11 33, 
1200,  1440,  1625 

Mackay  Companies 502, 1005  1 

Mahoning  Investment  Co 689! 

[Maine  Central  RR 686 

Maliory  SS.  Co 234 

Manila  RR 1313 

Manila  Ry.,  Ltd 1197 

i  Manistee  Lt.   &  Trac.  Co -..158,  506 
(Manistee  &  Northeast  RR.-375,  823 

Manitowoc  (Wis.)  Gas  Co 104^ 

Manufacturers'   Lt.    &    Ht.   Co., 

Pittsburgh- _380,  503,  567,  1133 
Manufacturers'  Water  Co.,  Phila.1375 
Marconi  Wtreless  Telegraph  Co. 

of  America 1060 

Marin  Water  &  Power  Co.,  San 

Rafael,  Cal.- ..1133 

Maritime  Coal  Ry.  &  Power  Co., 

Ltd.,    Montreal 1133 

Marsden  Co.,  Phlla 104,  380 

Marshall  &  East  Texas  RR.748,  1500 

Maryland  Coal  Co 509 

Maryland  Electric  Rys 686 

Maryland  &  Pennsylvania  RR..506 
Maryland  Tel.  &  Tel.  Co.,  Bait.-  689 
Massachusetts  Electric  Companies, 

231,  375,  883,  1437,  1560 

Mason  City  &  Ft.  Dodge  RR 1437 

Mass.  Gas  Cos  .-104,  161,  1065,  1133 
Mass.  Ltg.  Co's--234,  567,  1133.  1625 

Mattoon  City  (111.)  Ry 52 

Maxwell- Briscoe  Motor  Co 751 

Meadvllle  &  Conneaut  Tr.Co.,  Pa.l253 

Memphis  Street  Ry 564 

Merch.  Elec.  Light  &  Power  Co., 

N.  O 689 

Merchants'  Heat  &  Lt.  Co.,  Phlla.  104 
Mergehthaler  Linotype  Co-_509, 

567.  629,  689.  948 
Merrlll&Rlng  Logging  Co..  Wash  1625 
Metropolitan  Coal  Co..  Boston--1200 
Met.  Crosstown  RR.,  N.  Y.1500,  1620 
Metropolitan  Electric  Co.,  Read- 
ing, Pa 297,   1005,   1134} 

Metropolitan     Home    Telephone 

Co.,  Boston 1441,  15021 

Metropolitan  Securities  Co 944! 

Metropolitan  SS.  Co.l316,  1376.  1562 
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Metropolitan    St.    Ry..    N.    Y., 
231.  295,  452.  506,  564,  686, 
749,   883,    1197,    1253,    1373, 

1437,    1500,    1560 
Metropolitan  Water  Co.,  Kansas 

City,  Kan 948,  1257 

Metropolitan  West  Side  Elevated 

RR.,    Chicago 375,    449,    1313 

Mexican  Car  &  Foundry  Co 234 

Mexican  Central  Ry.52,  375,  452,  624 
Mexican  Light  &  Power  Co.,  Ltd.. 
292.  297,  454.  567.  886, 

948,  1502,  1562 

Mexican   Northern  Ry 1313, 

1437,  1500 

Mexican  Ry 944 

Mexican  Southern  Ry 1373,  1500 

Mexican    Telegraph    Co 297, 

454,  886,  943,   1134,   1257,    1625 
Mexican  Telephone  &  Telegraph 

Co 886,   1005,   1200 

Mexico  North  Western  Ry 749 

Mexico  Tramways  Co.. 375,  452,  564 
Michigan  Central  RR-.231,  375, 

742,  767.  945,  1002,  1061,  1254 
Michigan  City  Gas  &  Elec.  Co. .1134 
Mich.  Lake  Superior  Power  Co..   999 

Mich.  Power  Co.,  Lansing 886 

Michigan   State   Telephone   Co., 

161,  380,  629,  751,  948,  1005,  1556 

Michigan  United  Rys 295,  1437 

MIddieport     &     Pomeroy     (O.) 

Water  Works  Co 1441 

Middlesex  &  Boston  St.  Ry 1197 

Midvale  Steel  Co.,  Phlla 156 

MUford  (Mass.)  Investment  Co..  380 

Mllford  &  Uxbrldge  St.  Ry 375 

Mlltord  (Conn.)  Water  Co 1005 

MlUlken  Bros.    Inc.. 380.  1005 

Mliw.  Elec.  R.  &  Lt.  Co 1561 

Mineral  WeUs  (Tex.)  Street  Ry. 

&  Electric  Lt.  Properties 564 

Minneapolis    &   St.    Louis   RR.. 

295.  452,  506,  564,  686,  1373,  1500 
Minn.  St.  Paul  &  Sault  Ste.  Marie 

Ry..l58,   664,  686,  749,   823, 

1373,   1500 
Minnesota  Water  Works,  Braln- 

erd,  Minn 1257 

Mississippi  Central  RR 1561 

Mississippi  Glass  Co.,  St.  Louis..   567 

Mo.  &  111.  Bridge  &  Belt  RR 1128 

Mo .  &  Kan .  Telephone  Co 1556 

Mo.  Kan.  &  Tex.  Ry..l01,  158,  295 

Mo.   Okla.    &  Gulf  RR 686 

Mo.  Pac.  Ry.452,  506,  749.  823.  1438 

Missouri  Power  Co 751 

Mo.  River  &  Northwest.  Ry-..1254 
Missouri  Water  Light  &  Traction 

Co.  (Nevada.  Mo.) 1438 

MobUe  (Ala.)  Electric  Co 234 

Mobile  Jack.  &  K.  C.  RR..624.  1373 

Mohawk  Mining  Co 1 065 

Monongahela  River  Consol.  Coal 

&  Coke  Co..  Pittsburgh.. 227. 

234,   629,    1441 
Monongahela  Water  Co.,  Pitts..  509 

Montana  Water  Co.,  Billings 55 

Monterey  (Mex.)  Ry.Lt.&PowColl28 
Montgomery  Co.   (Pa.)   Heat   & 

Fuel  Co 1376 

Montgomery    Co.     (Pa.)     Rapid 

Transit   Co 1620 

Montgomery  (Ala.)  Traction  Co.  375 
Montreal  Bridge  &  Terminal  Co.  624 
Montreal  Lt.  Ht.   &  Power  Co., 

380,  1316,  1441.  1616 
Montreal  Steel  Works_55.  567.  1001 
Mortgage-Bond  Co.,  New  York. 1441 
Mt.  Carbon  &  Port  Carbon  RR.-1500 
Mt.  Carmel  (111.)  Gas  &  Elec.  Co. 1441 
Mt.    Vernon    Woodbury    Cotton 

Duck  Co 509 

Municipal  Trac.  Co..  Cleve-375,  1062 
Muskegon  Gr.  Rap.  &  Ind.  RR-1373 

Montreal  SS.  Co.,  Ltd 1134 

Mutual  Terminal  Co.  of  Buffalo. 1316 

Narragansett   Electric  Ltg.    Co-380 
ashawena    Mills,    New     Bed- 
ford, Mass 1625 

Nashville  Chatt.  &  St.  L.  Ry...     52 

-Nashville  Ry.  &  Lt.  Co 1062 

Nassau  &  Suffolk  Ltg.  Co 1625 

Natchez  &  Eastern  Ry.  .-1062,  1561 

Nat.   Biscuit  Co 454,   502,   509 

Nat.  Candy  Co. 454,  1005,  1125 

Nat.  Carbon  Co 561,  1316 

-Nat.  Electric  Lamp  Co 380,  567 

Nat.  Enameling  &  Stpg.  Co 1502 

Nat.  Fireprooflng  Co.. 751,  879,  886 

Nat.  Glass  Co 948 

Nat.  Lead  Co 161,  941,  1376 

Nat.  Lt.  Ht.  &  Power  Co 751 

Nat.  Licorice  Co 104 

Nat.  Packing  Co 1376 

Nat.  RR.  of  Mexico. .452,   564.  823 
Nat.   Rys.   of   Mexico.  .52,   231, 
375,  452,  823.  945,  1062,  1254, 

1313,  1318,  1438,  1500 

National  Starch  Co, 1370 

National  Surety  Co 234,  689 

Nat.  Water  Supply  Co.,  Hamp- 
ton, Va 568 

Nebraska   (Bell)   Tel.  Co--568,  1556 

Nevada  Calif.  &  Oregon  Ry 452 

Nevada  Calif.   Power  Co. .689,   1316 

Nevada  Central  RR 506 

New  Castle(Ind.)Lt.Ht.&P.Co-.  1441 
New  Chester  Water  Co.,  Chester, 

Pa 1134 

New  England  Investment  &  Se- 
curity Co. 52,   506,   624,   945,   1002 
New  England  (Bell)  Telephone  & 

Telegraph    Co 825,    886,    1557 

New  England  Watch  Co.,  Wat- 

erbury.  Conn 886 

New  Hampshire  Electric  Rys 1500 

Newhouse  Mines  &  Smelters 1441 

New  Jersey  &  Hudson  River  Ry. 

&  Ferry 53,  375 

N  J.  &  Penn.  Traction  Co 101 

New  London  Northern  RR 506 

N.  O.  Ft.  Jack.  &,  Gr.  Isle  RR-.   375 

N.  O.  Great  Northern  RR 1197 

N.  O.  Ry.  &  Light  Co__506,  560, 
1002,  1124,  1313,  1373,  1438, 

1561,  1621 

New  Orleans  Southern  Ry 375 

New  Orleans  Terminal  Co 564 

Newport  News  &  Old  Point  Ry. 

&  Electric  Co 452,  624,  1561 

New  River  Co 297,  1376 

New  Telephone  Co..  Indianapolis  235 
Newton  &  Northwestern  RR 101 
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New  York  Air  Brake  Co. 104,  820,  825 

New  York  Cab  Co _      568 

N.  Y.  Cent.  &  Hudson  River  RR. 

53.  101.  158,231,296,375,  506, 

564,  624,  686,  742,  760,  818. 

823.  1128,  1254 
N.   Y.  Chic.    &  St.   Louis  RR. 

506.  565,  1057.   1062 

New  York  City  Ry.. 940.  945 

N.  Y.  &  Cuba  Mall  SS.  Co 235 

New  York  Dock  Co 1257 

New  York  &  Harlem  RR 749 

N.  Y.  &  Long  Island  RR.lOl,  231,  624 
N.  Y.  &  Long  Island  Trac.  Co..  101 
N.  Y.  N.  H.  &  Hartford  RR.53. 

101,   158,   231,   506,   625,   749. 

945,    1002,    1128,    1254,    1373, 

1561,  1621 
N.  Y.  &  N.  J.  Tel.  Co-297,  380,  1557 

New  York- Philadelphia  Co 565 

New  York  Phonograph  Co 1065 

N.  Y.  &  Porto  Rico  SS.  Co 234 

N.  Y.  &  Q.  Elec.  Lt.  &  Pow.  Co.   948 

N.  Y.  &  Queens  County  Ry 375 

N.  Y.  &  Richmond  Gas  Co 568 

N.  Y.   &  Stamford  Ry 625.  1197 

New  York  State  Railways-. 53, 

231,    375,    686,    823,    945,    1500 

N.  Y.  State  Steel  Co 161 

New  York  Telephone  Co 297 

N.  Y.  Terminal  Co__235.  1005,  1257 

N.   Y.  Transportation  Co 56.   104 

N.  Y.  Westches.  &  Bos.  Ry.507.  1128 

Niagara  Falls  Power  Co 568, 

880,  1316,  1441 
Niagara  Lockp't&Ont.Pow.Co..l317 

Niles-Bement-Pond  Co 568 

Nipe   Bay  Co 454,   568 

Niplssing  Mines  Co 1134 

Norfolk  &  Atl.  Terminal  Co 1254 

Norfolk  &  Portsmouth  Traction 

Co 883,  1197,  1250,  1254 

Norfolk  &  Southern  Ry 53.  1002 

Norf.  &  West.  Ry-.231.  453,  1062 
North  American  Co.. 292.    297. 

999.  1200.  1441,  1563 
North    Carolina    Public    Service 

Co.,    Greensboro 1128 

North  Chicago  Elec.  Ry..375,  1314 
North  Coast  RR.,  Washington..   686 

North  Georgia  Electric  Co 56 

North  Jersey  Street  Ry 101 

North  Penn  Gas  Co 1502 

North  Side  Elec.  St.  Ry.,  Chic. 1314 
Northampton  (Mass.)St.Ry.625,  1500 

Northeastern  Cuba  RR 295 

Northern  Central  Ry .559,  570 

Northern  Colorado  Power  Co 380 

Northern  Indiana  Gas<ScElec.Co_1134 
Northern  Ohio  Traction  «Sc  Light 

Co. .231.   291,   625,   686,   823, 

883,  1197 
Northern  Pacific  Ry_.295,  945,  1373 
Northern  Pacific  Terminal  Co..  232 
Northern  Securities  Co., N.Y. 154,  375 
N.  W.  Corp'n,  Walla  Walla,  Washl625 
N.  W.  Elev.  RR.,  Chlc.507,  686,  1128 
Northwest.  Yeast  Co.,  Chicago.  162 
Nova  Scotia  Steel   &  Coal  Co., 

568,  629,  1376,  1564 

Oglethorpe  Co 1200 
'Gara  Coal  Co 380,1126 

Ogden  (Utah)  Rapid  Transit  Co.  1062 
Ohio  Copper  Co 380 

Ohio  Fuel  Supply  Co. 509,  1200.  1502 
Ohio  South.  Gas  Co..  Pittsburgh  381 

Oklahoma  Central  Ry 158 

Oklahoma  Gas  &  Electric  Co 1563 

Old  Colony  RR 53,  375,  453,  507 

Old  Colony  Street  Ry 1373 

Omaha  Water  Co 1005.  1257 

Ontario  Power  Co.,  NiagaraFalls, 

Ont 297,  1005,  1200 

Oregon  cfc  California  RR 376 

Oregon  Short  Line  RR 1002 

Osceola   Consol.   Copper   Mining 

Co 56,  381,  568,  689,  751 

Otis  Elevator  Co 745 

Ottawa  (Can.)  Electric  Ry 376 

Outing  Publishing  Co.,  Deposit, 

N.  Y 1503 

Pacific  &  East.  Ry.  of  Oregon.. 1621 
aclflc  Gas  &  Electric  Co..  San 

Francisco 1197,  I621 

Pacific  Mall  Steamship  Co. 1371,  1441 

Pacific  Mills 104,  298 

Pacific  Ry.  &  Navigation  Co 13X4 

Pacific  Telephone    &   Teleg.   Co. 
509,  689,  751,  824,  1557,  1625 

Pacific  Traction  Co.,  Tacoma 1438 

Park  &Tllford  Co 1441 

Parke,  Davis  &  Co..  Detroit 562 

Passaic  Steel  Co 629,  689, 

1134,  1441,  1503 
Passenger  Fares. 686,  883,  1373,  1561 
Pawtucket  (R.  I.)  Electric  Co..  104 

Pawtucket  Gas  Co 104 

Peerless  Motor  Car  Co.,  Cleve 1134 

Penmans' Limited 509 

Pennsylvania  Company 1310 

Pennsylvania  Coal  &  Coke  Co..  12 57 

Penn-Mary  Coal  Co 1134 

Pennsylvania  Elec.  Vehicle  Co..   629 

Pennsylvania  RR 101,  622, 

630,  686,  824,  945,  1062,  1254 

Penn.  Steel  Co 509,  1134,  1194 

Pennsylvania  Sugar  Refining  Co. 

1062.  1317.  1503 

Penn- Wyoming  Copper  Co 886 

People's  Gas  &  Coke  Co.,  Los  An- 
geles  1134,  1441 

People's  Gas  &  Electric  Co.,  De- 
fiance, O 1005,  1257 

People's  Gas  &  Electric  Light  Co., 

Xenia,  O 1257 

People's  Gas  Light  &  Coke  Co., 
Chicago.. 235,   450.   454.   689, 

948,  1317,  1441 
People's  Gas  Light  Co.,  Cleve. -.1134 
People's  Power  Co.,  Rock  Isl.,111.  235 
People's  Water  Co.,  Los  Angeles-1441 
Peoria  &  Eastern  Ry..296,  565,  767 

Peoria  (III.)  Light  Co 381,  1503 

Petersburg  (Va.)  Gas  Co.. 1200,  1257 

Phelps,  Dodge  &  Co.   Inc 56, 

162,  689,  1496,  1503 
Phlla.  Bait.  &  Wash.  RR...686,  743 
Phlla.  Bristol  &  Trenton  St.  Ry.l373 

Phlla.  Co 1250,  1259,  1314,  1500 

Philadelphia  &  Chester  Ry 1314 

Phlla.    Coatesville    &   Lancaster 

Passenger  Ry 158 

Philadelphia  Electric  Co... 998,  1317 
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Phlla.  Rapid  Transit  Co. 296,  376, 
625,    945.    1129,    1197,    1438, 

1500,  1561,  1621 

Philadelphia  Traction  Co 376 

Phoenix  Iron  Co..  Philadelphia.  568 
Plllsbury-Washburn  Flour  Mills 

Co .. 298,  1317 

Pine  Creek  Ry 453 

Pioneer  (Bell    Telephone  &  Tele- 
graph Co .  (Oklahoma) 1558 

Pittsburgh  &  Fairmont  Fuel  Co-1317 

Pitts.  &  Alleg.  Valley  Ry 507 

Pittsburgh  Canonsburg  &  Wash- 
ington Ry 625 

Pittsburgh  Coal  Co 682,  690 

Pitts.  C.  C.  &  St.  L.  Ry-..996.  1006 

Pitts.  &  Lake  Erie  RR 296,  559 

Pitts.  McKeesp't  &  Westmorel'd  565 
Pittsburgh  &  Northeastern  RR.1254 
Pittsburgh  &  Westmoreland  Ry.   565 

Pittsburgh  Oil  &  Gas  Co 381, 

1134,  1433,  1563 

Pittsburgh  Plate  Glass  Co 38 1 

Pittsburgh  Shavvmut  &  Northern 

RR 1002,   1129,   1194,  1197 

Pittsburgh  Terminal  RR.  &  Coal 

Co 687,824,  1254 

Pittsburgh  Terminal  Warehouse 

&  Transfer  Co 1625 

Pittsburgh  &  Westmoreland  Coal 

Co 381 

Pittsburgh  Wheeling  &  LakeErle 

Coal  Co 104,  749,  1201 

Pitts.  Youngstown  &  Ash.  Ry--1314 
PlacervlUe  &  Lake  Tahoe  Ry---1129 
Pocahontas  Consol.  Collieries  Co. 

235,  825,  1201,  1257 
Pontiac  Oxford  &  Northern  RR-1062 

Pope  Manufacturing  Co 56,  1376 

Port  Jervis  (N.  Y.)  Elec.  Light, 

Gas,  Power  &  RR.  Co 158,  296 

Portland  (Ore.)  Gas  Co 1503 

Portland  &  Ogdensb.  Ry-_1254,  1373 
Portland    (Ore.)    Ry.,    Light    & 

Power  Co 1002,  1197 

Porto  Rico  Railways,  Ltd 1062 

Postal  Steamship  Co 1625 

Presidio  &  Ferries  RR.,  San  Fr-1002 
Pressed  Steel  Car  Co--502,  509,  1503 
Princess  Furnace  Co.,  Glen  Wil- 
ton, Va 1442 

Procter  &  Gamble,  Cin.381,  629,  886 

Providence  Gas  Co 1442 

Providence  Telephone  Co  ..509,  1558 
Providence    Warren     &    Bristol 

(Electric)  RR 1129 

Provident  Loan  Soc,  N.  Y.381,  1126 
Provincial  Light,  Heat  &  P.  Co.  381 
Public    Service    Corporation    of 

New  Jersey 53,  1002.  1500 

Public  Service  Corp.  of  Virginia.  886 
Public  Service  Inv.  Co.  (Maine). 1002 
Public  Service  R.,  New  Jersey..  53 
Puget   Sound    Internat.    Ry.    & 

Power  Co 1062 

PuUman  Co 825,  1135,  1317.  1563 

Quaker  Oats  Co 568.  747 
uebec  Oriental  Ry 1622 

Quebec  Ry.,  Light  &  Power  Co. 

101,  376,  1129 
Qulncy  Mining  Co 568 

Rahway  Valley   RR 625 
ail  &  River  Coal  Co.,  Plttsb..   886 
Railway  Steel-Spring  Co... 629, 

684,  690 

Railways  Co.,  General 53 

Ralston  Steel  Car  Co.,  Colum.,O.1065 
Rapid  City  Black  Hills  &  W.  Ry.l254 
Rapid  Transit  in  N.  Y.  City_687, 

749,     945,     1198,     1373,     1R21 
Rapid  Transit  Subway  Con.  Co.   101 

Raton  Water  Works  Co 948 

Reading  Hosiery  Co 1065 

Reading  (Pa.)  Traction  Co 749 

Realty  Associates(Bklyn)  .1060,  1442 
Reno  (Nev.)  Pow.Lt.&Wat.Co.  690 
Republic  Iron  &  Steel  Co... 298, 

372,    509,    886,    1005,    1317, 

1376,  1503 
Rhode  Island  Dying  &  Finishing 

Corporation 1442.  1503 

Richelieu  &  Ont.Nav.  Co..  Mon.  381 
Rlndge  Land  &  Nav.Co.,Los  A.. 1442 
Rio  de  Janeiro  Tramway  Light  & 

Power  Co.  507,  883,  945,  1198,  1374 
Roanoke  fVa.)  Traction  &Ltg.Co  376 

Rochester  Ry 54 

Rochester  &  East.  Rapid  Ry...     53 

Roch.  &  Man.  (Elec.)  RR 1314 

Roch.  Ry.  &  Light  Co 54,  232 

Roch.  &  Sodus  Bay  Ry 54 

Rochester  Telephone  Co 1503 

Rockford  (111.)  Elec.  Co. .1257.  1442 
Rockford  &  Interurb.  Ry.l254,  1500 
Rockingham  (N.C.)Pow  .Co. 507,   1322 

Rock  Island  Co 946 

Rockland    Light    &    Power    Co. 

(Rockland,  N.  Y.) 104 

Rocky  Mtn.  Bell  Teleph.  Co 1558 

Rogers  (Wm.A.) ,  Ltd.,  Toronto.  690 
Rome  (Ga.)  Ry.  &  Lt.  Co. .101,  565 

Rubber  Goods  Mfg.  Co 942,  948 

Rutland  RR 232,  681 

Rutland  Ry.  Lt.  &  Power  Co...   101 

Sabine  Tram  Co.,  Texas 1314 
aginaw-Bay  City  Ry.&Lt.Co.  159 
St.  Albans  (Vt.)  Gas  Light  Co..  1442 
St.  Charles-St.  Louis  Co.  Br.  Co.  56 
St.  Joseph  &  Grand  Island  Ry..  102 
St.  Louis  Brownsv.  &  Mex.  RR.1129 

St.  Louis  Car  Co 162 

St.  Louis  Elec.  Br.  Co.,Venice,IU.  946 
St.  Louis  Iron  Mtn.&So.Ry.565,  749 
St.  Louis  Montesano  &  Southern 

(Electric)  Ry 1501 

St.  L.  Rocky  Mtn.  &  Pac.  Co.296,  884 
St.  Louis  &  St.  Charles  Br.  Co..     56 
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St.  I,.  &  St.  Libory  Ry...l254,  1314 
St.  Louis  &  San  Fran.  RR-.54. 

102,     376,     453,     1002,     1062, 

1198,  1254,  1374 
St.     Louis     Southwestern     Ry.. 

376,  453,  1314,  1374.  1438 

St.  Paul  &  Des  Moines  RR 453 

Salt  Lake  City  Un.Depot&RR.Co  232 

Salt  Lake  &  Ogden  Ry 625 

San  Antonio  (Tex.)  Trac.  Co...  687 
San  Diego  (Cal.)  Gas  &  Electric 

Co 56s,    1135,    1563 

Sand.  Norw.  &  Mans.  Elec.  Ry.   159 

San  Francisco  Dry  Docks  Co 948 

San  Francisco  Ga^  &  Elec.  Co 159 

San  Francisco  Ry.  &  Pow.  Co..  232 
San  Fran.  &  San  Joaquin  Coal  Col065 

San  Joaquin  Lt.  &  Power  Co 105 

San  Pedro  Los  A.  &  Salt  L.  RR.  565 
Santa  Fe  Lib.  &  Eng.  RR.625,  884 
Santa  Fe  Raton  &  D.  M.  RR.625,  946 
Santa  Fe  Raton  <&  Eastern  RR., 

625,  749,  946,  1501 
Sao    Paulo    Tramway    Light    & 

Power  Co 507,  1561,  1615 

Savannah  Aug.  &  Nor.  Ry.l501,  1561 

Schenectady    Ry 54 

Schwarzschild  &  Sulz.  Co. 880.  1563 

Scranton  Gas  &  Water  Co 1135 

Scranton   Ry 1062 

Seaboard  Air  Line  Rv._54,  159, 

370,376,453,625, 1002, 1501.1621 

Sears- Roebuck  &  Co 235,  292 

Seattle  Electric  Co 565,  1062 

Seattle- Everett  Traction  Co 1062 

Second  Ave.(N.Y.)RR 946,   1198 

Selma(Ala.)Street  &  Suburb.  Ry.  565 

Seweil  Valley  Ry 1314 

Shamokin     &     Coal     Township 

Light  Heat  &  Power  Co 1065 

Shannon  &  Aiizona  RR 1254 

Shannon  Copper  Co 1260,  1626 

Shawinigan  Water  &  Power  Co., 

Montreal 4  54 ,    562 

Sheffield  Coal  &  Iron  Co_.568,  1626 
Sherwin-Williams  Co..  Clevel'd.   382 

Shredded  Wheat  Co 881 

Shreveport  (La.)  Traction  Co. ..1438 

Siegel.  Cooper  &  Co 1563 

Slegel  Stores  Corporation 1563 

Sierra  Madre  Land  &  Lum.  Co..  1065 

Sierra  Valleys  RR 453 

Simpson-Crawford  Co 1563 

Simpson  Securities  Co 1563 

Sioux  City  (la.)  Service  Co 1065 

Sioux  Falls  (S.D.)  Lt.&Pow.Co.ll35 

Sixth  Avenue  (N.Y.)  RR 946 

SIoss- Sheffield  Steel  &  Iron  Co., 

455,  683,  940,  947,  1563 
Somerset  Coal  Co. 382,  751,  1000,  1317 
South    Baltimore    Steel    Car    & 

Foundry  Co 382,  1065,  1626 

South  &  North  Alabama  RR...1622 

South  Shore  Gas  &  Elec.  Co 1135 

South  Shore  Tr.  Co., N.Y. 1198,  1501 
South  Side  Elev.  Ry.,  Chlc_296,  371 
Southern  Coal  &  Transportation 

Co.,  West  Virginia 1135 

Southern  Colorado  Power  &  Ry. 

Co 159,  1374 

Southern  Indiana  Coal  Co. .751, 

1201,  1260 
Southern  Indiana  Ry..507,  565,  750 
Southern  Iron  &  Steel  Co.. 751,  1376 
Southern  New  England  Telephone 

Co 298,  1558 

Southern  Pacific  Co. .159,  291, 

299,    507,     946,     1003,     1062, 

1129,  1438,  1501 
Southern  Pacific  RR.  of  Mexico.  1622 
Southern     Pine     Lumber     Co., 

Ark.  and  Texas 568 

Southern  Ry_.376,  565,  625,  884, 

1003,  1062.  1129.  1314.  1374.  1622 
Southern    Steel    Co..  105.    455, 

568,  751,  1005,  1065 
Southern  Street  Ry..  Chic. 1003,  1063 
Southw.  St    Ry.,  Phlla. ..102,   1314 

Spanish- American  Iron  Co 629 

Spokane  Portland  &  Seattle  Ry,1198 
Springfield  Cons.  Wat.  Co..  Penn.  162 
Springfield  (Mass.)  Gas  Lt.  Co___1005 
Springfield    (O.)    Light    Heat    & 

Power    Co 509.    629.    751 

Springfield  (111.)  Ry.  &  Lt.  Co.. 1501 
Springfield  Wilmington  &  Cincin- 
nati Ry 824, 1254 

Springfield  &  Xenia  Traction  Co., 

376,  1129,  1255 
Spring   Valley   Water   Co  ,    San 

Francisco 821 ,  825 

Spuyten  Duyvll  &  Port  Mor.  RR.  824 
Standard  C.Iron  Pipe&Fdy.  Co.   751 

Standard  Chain  Co 943 

Standard  Cordage  Co 105, 

228,  825,  886,   1626 

.Standard  Motor  Constr'n  Co 1376 

Standard  Screw  Co 1260 

Standard  Oil  Co. .105,  235,  372, 

690,   825,    1626 

Standard  Roller  Bearing  Co 569 

Standard  Sanitary  Mfg.  Co 1065 

Stanislaus  (Cal.)   Electric  Power 

Co 235,  569,  1005,   1066 

Staten  Island  Water  Sup.  Co.45E,  509 
Stephenvilie  N.  &  S.  Texas  RR.565 
Stevenson(David)Brew.Co.,N.Y.  235 
Stock  Quotation  Telegraph  Co__  298 
Stockton(Cal.)  Gas&ElectricCorp. 

886,   948 
Stone  Canon  Consol.  Coal  Co.,Cai  .'iSZ 

Stone  Canon  Pacific  RR 376 

Street's  Western  .Stable  Car  Line. 

1135.  1376.  1435,  1503,  16?6 
Suburban  Construction  Co.,  New 

York 1442,  1503 

Suffolk  Syndicate,  Bklyn.1198,  1561 

Sunday  Creek  Co 1135 

Susquehanna  Iron  Co 629 

Susquehanna  Iron  &  Steel  Co 629 
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Swift   &  Co 105,  155,  629 

Swift  Estate,  Chicago 1376 

Symington(T.H.)  Co.,  Baltimore  382 
Syracuse  Geneva  &  Corn'g  Ry_.  452 
Syracuse  L.  S.  &  Nor.  RR.1501,  1561 
Syracuse  Light  &  Power  Co. 382,  825 

Syracuse  Lighting  Co 298,  825 

Syracuse  Rapid  Transit  Ry.54,  507 
Syracuse  &  Sub.  (Elec.)  RR 507 

Tacoma  Gas  Light  Co 1066 

■■■acomaRy.  &  Power  Co 1198 

Talllulah  Falls  Ry 687,  750,  884 

Tamarack  Mining  Co 1066 

Tampa  Northern  RR 1198 

Tarry  town  White  Plains  &  Mam. 

Ry 54,  159,  626,  687,  750 

Taunton  &  Pawtucket  Street  Ry. 

453,   884,    1622 

Tennessee  Central  RR 1063,  1561 

Tennessee  Copper  Co 569 

Terminal  RR.  Ass'n  of  St.  Louis. 1374 

Terminal  &  Ry.  Syndicate 1198 

Terminal  Wareh.  Co.,  N.  Y 1135 

Terminal  Wharf  &  Railroad  Ware- 
house Co.,  Boston 382 

Terre  Haute  Indianapolis  &  East- 
ern Traction  Co 296 

Texas    Co 569,    825,     831,     1442 

Texas  Midland  RR 159,  232 

Texas  &  Pacific  Coal  Co 1626 

Texas  Pacific  Land  Trust 1377 

Texas   &  Pacific  Ry..507,   750,   818 

Texas  Short  Line  Ry 159,  232 

Texas  Traction  Co 750,  824 

Third  Avenue  (N.Y.)  RR..1063. 

1255,      1314,      1374,      1501,      1622 
Toledo  Bowling  Green  &  South- 
ern Traction  Co 507,  1439 

Toledo  &  Indiana  (Elec.)  Ry. 565,  626 
Toledo  Rys.  &  Light  Co.. 54,  376, 
449,   507,   1198,   1255,   1374,   1501 

Toledo  Terminal  RR 159 

Toledo  Urban  &  Interurban  Ry,. 

507,  1439 

Tonawanda  Power  Co 629 

Tonopah  Mining  Co 1135 

Toronto  Electric  Light  Co 629 

Toronto    Ry...453,    560.    687,    1255 

Tremont  &  Gulf  Ry 1063,  1314 

Trenton    Lakewood    &    Atlantic 

( Electric)  Ry 1 003 

Tri-City  Ry.  &  Light  Co.,  Dav- 
enport,  la 102,   1124,   1129 

Troy  Cotton  &.  Woolen  Mfg.  Co., 

Fall  River 298,  382 

Tuolumne  Water  Power  Co 569 

28th   &   29th   Streets  Crosstown 

RR.,  New  York 376,  1439 

Twin    City    Rapid    Transit    Co, 

507,  687.  744,  750 
Twin  Falls  Salmon   River  Land 
&  Water  Co.. 1135 

f  Tncas  Power  Co.,  Norwich.Conn.  382 
•"■nderground      Electric      Rys., 

London 565,  1561 

Union  Bag  &  Paper  Co 881, 

1065,   1201,  1260 
Union   Electric   Light    &   Power 

Co.,  St.  Louis 311 

Union  Ferry  Co 569 

Union  Gas  &  Electric  Co.,  CIn..  105 
Union  Iron  Works  &  Dry  Dock 

Co.,  San  Francisco 948 

Union  Metallic  Cartridge  Co 690 

Union    Natural    Gas    (jorporat'n 

(Pittsburgh) 455,     1434 

Union  Ore  Co.  of  Cal 948,  1434 

Union     Pacific     RR..296,     453, 

565,  687,  824,  1374.  1439 
Union  Sand  &  Material  Co.,  St.  L  382 
Union  Street  Ry,  of  New  Bedford  946 
Union  Switch  &  Signal  Co.  _  509.  561 
Union  Telephone  Co..  Alma. Mich  382 
Union  Traction  Co.  of  Kansas.  .1003 

Union  Typewriter  Co 745. 

752.   825.    1377 
United  Bank  Note  Corp.,  N.  Y., 

105,  1001 
United  Box  Boaid  Co. 825,  1135.  1377 
United  Box  Board  &  Paper  Co., 

105,  298,  509.  825 

United   Cigar   Mfrs.    Co 105,  373 

United  Cigar  Stores  Co 1139 

United  Coal  Co,  Pittsburgh 298 

United  Copper  Co 1442 

United    Dry    Gools    Companies, 

New  York 1377,  1442 

United  Electric  Securities  Co...  311 

United  Fruit  Co 569,  1139 

United    Gas    Improvement   Co., 

Phlla 455,  1139,  1195,  1201 

United  Metals  Selling  Co 1260 

United  Missouri  River  Power  Co,, 

690,  752 
United  Power  &  Transportation 

Co 54,376 

United  RRs.   of  San   Francisco, 

232,  453,  1255,  1314,  1622 
United  Railways  &  Electric  Co., 

Baltimore 1003,    1123 

United  Railways  Investment  Co., 

232,453,  507,  569,  1063,  1129, 

1199,  1250,  1258.  1314 
United  Rys.  of  St.  Louis.. .296, 

501.    507,    744,    1199.    1255 
United   Shoe    Machinery    Corp., 

690,   886,   1559 
United  Smelters  Ry,    &  Copper 

Co.,  Cheyenne 887,  1322 

U.  S.  Bobbin  &  Shuttle  Co 372 

U.  S.  Cast  Iron  Pipe  &  Foundry 

Co 382,  1563,  1616,1626 

U.  S.  Envelope  Co 1139 

U.  S,  Express  Co 382 

U.  S.  Express  Realty  Co 382 

U.  S.  Finishing  Co.. .752,  1005,  1377 

U.  S.  Gypsum  Co 455,  1005 

V.  S.  Industrial  Alcohol  Co„N.y.  629 
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U.S.  Leather  Co 561,  629 

U    S.  Lighting   &  Heating  Co.,     Kji( 
1066,  1260,  1442 

U.  S.  Lumber  Co 1563 

U.  S.  Lumber  &  Cotton  Co 1626 

U.  S.  Realty  &  Improvement  Co, 

162,  1005,  1371 
U.  S.  Reduction  &  Refining  Co.. 

455,  747 
U.  S.  Rubber  Co.. 56,  383,  1311, 

1322     1377 

U.  S.  Silver  Corporation '.   752 

U.  S.  Smelting,  Refining  &  Min- 
ing Co 887,  1139,  1435 

U.  S.  Steel  Corporation.  .56,  105, 
291,  509,  569,  744,  753,  1066, 

1124,  1377,  1443 
U.  S,  Sugar  &  Land  Co.,  Colo- 
rado Springs 105 

U.  S,  Telephone  Co. 1066,  1201,  1322 
U.  S,  Worsted  Co,  N.  Y..1322,  1626 
United  Traction  Co.,  Reading, Pa  296 

United  Wireless  Telegraph  Co 1060 

Universal  Caster  &  Foundry  Co.. 

Newark 690 

Utah  Consol.  Mining  Co 948 

Utah  Copper  Co 1005,  1125 

Utica  Clinton  &  Binghamton  RR. 

232,  376 
Utlca  &  Mohawk  Valley  Ry  . 54 

VandaliaRR 939 

'  an  Wert  (O.)  Pub.  Service  Co.  311 
Vincennes  (Ind.)  Trac.  &  Lt.  Co. 1004 

Virginia  Anthracite  Coal  Co 629 

Virginia-Carolina  Chemical  Co..   235 

Virginia  Air  Line  Ry 232 

Virginia  Passenger  &  Power  Co., 

626,  1003,  1199,  1314 

Virginia  Passenger  Rates 296,  750 

Virginia  &  Southwestern  Ry 159 

Virginian  Ry.l02,  508,  565,  626, 

884,  1130 
Vulcan  DetinnlngCo..235,  1005, 

1139,  1201,  1371,  1626 

Wabash     RR  ..54,     296,     453, 
824,  1063,  1130,  1561,  1622 
Wabash-Pittsburgh    Terminal 

Ry 159,  626.  687,   750 

Waltham  Gas  Light  Co 1139 

Waltham  Watch  Co 948,  1617 

Warwick  Iron  &  Steel  Co 383 

Washington  Baltimore  &  Annap- 
olis Ry 626,  1130,  1314 

Washington  &  Canonsburg  Ry..  626 
Washington  Ry    A  Electric  Cio., 

946,  997 
Washington    (D,C.)    Spa   Spring 

&  Gretta  RR 1063 

Washington  Water  Power  Co,.         R 

Spokane 54.  998,  1003 

Water,  Light  &  Gas  Co.,  Hutchin- 
son, Kan 1138 

Waters-Pierce  Oil  Co 235, 

510.  690,  1005,  1139 
Watertown  (N.  Y.)  Light  &  Pow- 
er Co.,  Consolidated 1140 

Waterville  (Me.)  &  Fairfield  Ry. 

&  Light  Co 1314 

Wells,  Fargo  &  Co 383,  1066 

West  Chester  &  Wilm.  Elec.  Ry.  102 
West   End   Street   Ry,,    Boston, 

102,   453,   824,   946,    1003 
West  India  Electric  Co.,  Jam'ca.   687 

West  Jersey  &  Seashore  RR 1123 

West  Kentucky  Coal  Co 1005 

West  Penn  Rys 508 

Western  Electric  Co.,  Chlc.383,  455 

Western  Gas  Co.,  N.  Y 629,  752 

Western  Maryland  RR..55,  232, 

508,  824,  884,  1003,  1255 
West.  N.  Y.  &  Penn.  RR.1063,  1123 

Western  Ohio  Ry 626 

Western   Pacific   Ry..l02,    565, 

1063,  1130,  1314 

Western  Power  Co 690 

Western  Tel,  &  Tel.  Co... 690,  1617 
Western  Union  Tel.  Co... 690,  1503 
Westinghousc    Electric    &    Mfg. 

Co 162,    235,    383,    455 

Westinghouse  Machine  Co 569 

Wharton  Steel  Co.,  Phlla 690 

Wheeling    &    I^ke     Erie    RR., 

626,   750,    1063 

Wheeling  Machine  Co 946,  1561 

White  Pass  &  Yukon  Ry 687 

Wichita  Falls  Ry..508,  687,  884, 

946,   1439 
Wichita    Fails    &    Northwestern 

Ry 508,  884.  946.  1439 

Wichita  Falls   &  Southern  Ry.. 

566,  687,  884,  946 
Wichita  (Kan.)  Nat. Gas  Co. 455, 1434 
Wllkes-Barre  Gas  &  Electric  Co., 

510,  690 
Willimantic  (Conn.)  Gas  &  Elec- 
tric Light  Co 236,  1443 

Wilson  Distilling  Co..  Baltimore.  383 
Winnipeg  Electric  St.  Ry.SOS,  626 
Wisconsin  Central  Ry_.102,  159, 
232,  370,  508,  566,  626,  687, 
750,  824,  884,  1003,  1199,  1439 
Wisconsin  PMectric  Ry .  of  Oshk'hl255 
Woodstock  Iron  &  Steel  Co,,  An- 

nlston,  Ala 1626 

Woonsocket  Electric  Machine  & 

Power  Co 105 

Woonsocket  Gas  Co.. 105 

Worcester  (Mass.)  Cons.  St.  Ry.  626 

Yankee  Fuel  Co  .-629,  752,  887,  1.503 
ellowstone  Park  RR 1562 

Yonljers    RR 1199 

York  Haven  (Pa.)  Water  &  P.Co.  105 
Youngstown  &  Ohio  River  (Elec- 
tric) RR 824 

Youngstown  (O.)  Sheet  &  Tube 

Co ...56,  105,  510,  1626 

Yukon  Gold  Co .236,  383.  460 
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Abbeville  S.  D..  S.  C.894,  1077 
berdeen  S.  D.,  Wash 1453 

Aberdeen  S.  D.  No.  5,  Wash. 1077 
Aberdeen's. D. No. 1610,  Sask  67 
Aberdeen'ind.  S.D.,  So.Dak  1147 

Abilene  S.  D.,  Texas 777 

AblngtonTwp.,  Pa --  956 

Ada,  Okla 171 

Adair  Co.  S.  D.,  Okla 1571 

Adams.Co.,  Ind 1453 

Adams  Co.,  Ohio. 777,  956 

Adamston,  Can 1460 

Adamstown,  Pa 461,  777 

Agawan,  Mass 114 

Ahoskle  S.D.,  No.  Car  1267,  1634 

Akron,  Ohio 578 

Alameda  S.  D.,  Cal 777 

Alameda    S.    D.    No.    330, 

Sask.. 963,    1160 

Albany,  Ga 319 

Albany.  N.  Y 517,  640 

Albany  Co.,  N.  Y 171, 

578,  1510, 1571 

Alberta 178,785,  1023 

Albert  Lea,  Minn. 838,  1267,1453 

Albion,  Neb 244,  320 

Albuquerque,    N.    M 320, 

393,  640,  698,  1077 

Alcorn  Co.,  Miss 1384 

Aleester,  So.  Dak 956 

Alexandria  S.  D.  No.  1,  La_13S4 

Alfred,  N.  Y 1017,  1077 

Algoa  Dr.  DIst.,  Tex 578 

AUngly  S.  D.,  Sask 1517 

Allegheny  Co.,  Pa.. 578,  640 

698,  777,  894,  1510 

Allen,  Neb 1147,  1510 

AUenhurst,   N.  J 320,   640 

AUentown,   Pa 320,   578 

Alliance,  Neb 777 

Alliance,     Ohio.. 698,     777, 

838,  1017,  1077. 1329,  1384 

Alma,  Mich 1077 

Almeda  Dr.  Dlst.,  Tex.777,  1077 

Alpine,   Tex 1267 

Alpine  S.  D.,  Tex. ...1510 

Altoona,     Pa 320,     461, 

578,  1384,  1510 

Altoona,  S.  D.,  Pa 393 

Alva,  Okla 698,  1453 

Alva  S.  D.,  Okla 698, 

1077,  1209,  1453 
Amelia  S.  D.,  0-.578,  698,  1453 

American  Falls,  Idaho 698 

American  S.  D.,  Cal.. 1267.  1384 

Amerlcus,  Ga 461,  698,  894 

Amherst,  N.  S 1460 

Amherstburg,   Ont 398 

Amite  City  S.  D.,  La.ll47,  1510 

Amity  S.  D.,  Alta 1517 

Amsterdam,  N.  Y 393 

Anaconda  S.  D.,  Mont 1147 

Anadarko,  Okla 320 

Anderson  S.  D.,  Md..l077, 

1209,  1267 

Ankeny  Ind.  S.  D.,  la 1384 

Annadale  S.  D.,  Cal... 698,  894 

Ann  Arbor,  Mich 461 

Anson,   Tex 1147 

Applecreek,    Ohio 63 

Arapahoe,  Neb. ..578, 1147, 1634 

Arbor,  Minn 320 

Archer  City  S.  D.,  Tex 1634 

Archer  Co.,  Tex... .1634 

Ardmore,    Okla 320 

Ardmore  S.  D.,  Okla.. 778,  1147 
Arenzvllle  S.  D.,  111.-778,  1634 
Argentine    Republic.. .639,    698 

Argentine,  Kan 1147 

Arkansas 1329 

Armstrong  Co.  S.  D.,  Tex., 

320,  698 

Arnett,   Okla ..1267 

Arnett  S.  D.,  Okla 1267 

Arroyo  S.  D.  No.  1980,  Sask  586 

Arthur,  Ont 843,  901 

Asbury  Park,  N.  J. 114,  171,  1017 
Ashland,  Ala... 956,  1147,  1267 

Ashland,   Ky 244 

Ashland,   Ohio.. 114,    1077, 

1147,  1453,  1510,  1571 

Ashland,  Ore 578 

Ashtabula,  Ohio 63 

Ashtabula   Co.,   Ohio.. 778, 

894,956,  1077.1329,1571,  1634 
Aspermont  S.  D.,  Tex. 1510,  1634 
Asqulth,    Sask-. 524,    586,    707 

AssesslppI  S.  D.,  Man 1517 

Astoria,  Ore 320 

Athens,  Ala... .1634 

Athens,   Ont 963,1086 

Athol,   Mass 1148 

Atlanta,  Ga..320,  393,  461,  578 
Atlanta,  Tex 894,  1148, 

1267,  1384,  1453 

Atlantic  City,  N.  J 838,  1017 

Atlantic   Highlands,    N.    J. 

393,  578 

Atmore,  Ala 894 

Atoka  Co.,  Okla 320,  699 

Attalia.  Ala__.1453,  1571,  1634 
Attleboro,  Mass. .957,  1017, 

1148,  1210.  1384 
Auburn.  Ala..  115,  244,  640,  699 

Auburn,  Me 1453 

Auburn,  Neb.244,  699,  957,  1077 
Auburn,  N.  Y..1267,  1329,  1384 

Auburn  S.  D.,  Cal 578,  699 

Auglaize  County,  Ohio 115 

Augusta,   Kans ..320,  1017 

Augusta,  Me 393.  461,  517 

Aurora,  111 320 

Austin,  Tex 115 

Avaion,  N.  J 320 

Avoca,  N.  Y. 1384,  1510 

Avonmore,Pa 1147,  1329 

Aylmer,  Que ..524,  1023 

Babylon  Union  Free  Sch. 
District,  N.  Y..1267,  1510 
Badger    S.    D.,    No.    Dak. 

1077,  1210,  1634 

Balnbrldge,  Ga 1267 

Baker  City,  Ore 1017 

Baker  Co.  S.  D.  No.  5.  Ore. 

640,  894 

Balgonle.  Saak 785,  901 

BalUnger  S.  D.,  Tex. ..699,  1510 
Balsam,  Ulnn 1267,  1634 
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Balsam  Twp.,  Minn 320, 

1148,  1267 

Baltimore,  Md 319,  393. 

518,  1017,  1148,  1329,  1570 

Baraga  S.  D.,  Minn 1634 

Barberton.  Ohio.. 244,  578, 

1267,  1571 

Barberton  S.  D.,  Ohio 778 

Barnard  S.  D..  No.  84,  Kan. 

244.  640,  699 

Barnesboro  S.  D.,  Pa .1384 

Barrle,  Ont.. 119,  586,  843. 

963,  1336,  1578 
Barron  Co.,  Wis.. 245,  894,  1148 

Bartholomew  Co.,  Ind 578 

Bartlesville  S.  D.,  Ohio 1017 

Bartlett.  Tex 245,  699.  1017 

Barton  Heights,  Va 320, 

578.  838,  894 

Barton  Twp..  Ont 785,  843 

Bartow, Fla 1017,  1148 

Basin,  Wyo 578,  894 

Batavla,  N.  Y 1148.  1571 

Bath.  Me 393.  518.  1210 

Battle  Creek,  Mich 894. 

1148,  1571 
Battletord.  Sask..524,  843.  1160 

Baudette,  Minn... 1330 

Baudette  Ind.  S.  D.  No.  Ill, 

Minn 778 

Baxley,  Ga 1017 

Bay  City,  Mich. 1267,  1330, 

1384,  1453 

Bay  Twp.,  Ohio 1634 

Bay  Twp.,  Ont 644 

Bayonne,   N.  J 894,957 

Bayou  Barbeau  Dr. Dlst, La.  245 
Bayou  Tcrre-aux-Boeuts  Dr. 

Dlst.,  La. 1571 

Beach,  No.  Dak .894,  1077 

Beaufort,  S.  C 1148 

Beaumont,  Tex. ..245,  320, 

393,  699 

Beaver,  Pa 578 

Beaver  Twp.,  Ohio 1148 

Bee  County.  Tex 578,957 

Beech  view.  Pa 245 

Belfast,  Me 1634 

Belhaven,  No.  Car 1571 

Bellaire,    Mich 1148 

Bell  Creek  S.  D.,  Sask 1517 

Beiiefontalne.Ohlo 245 

Belle  Plain  S.  D.,  Sask 327 

Belleville, Ont 1160,  1517 

Believue,  Pa  _ ...1510 

Bellhaven  Graded  S.  D.,  No. 

Car 1384 

Bellows  Falls,  Vt 895 

Belmont,  Mass 1077,  1148 

Belolt,  Wis 1571 

Belolt  S.  D.,  Wis 838.  9578 

Beltrami  Co.,  Minn. .1330.  1634 
BelvidereS.D. No.  2248, Sask  963 

Bemidji,  Minn.. 895 

Bemldjl  Ind.  S.  D.,  Minn. 

115,  320 

Bennettsvllle,  So.  Car 778 

Bent-Prowers  Counties  Irr. 

Dlst.,  Colo 1210 

Benton  Co..  Ind 171,  320 

Benton  Co.  S.  D.,  Wash. ..1148 
Benton  Co.  S.  D.  No.   13. 

Wash.. 1384 

Benton  Co.  S.   D.   No.   18. 

Wash 1267 

Benton  Co.  S.  D.  No.   22, 

Wash. 1330 

Benton  Twp.,  Mich... 838 

Berea,  Ohio 895,  957 

Bergen.  N.  J. 245 

Bergen,  N.  Y 171,320 

Bergen  Co.,  N.  J.393.  1210,  1267 

Berlin,   Md 957 

Berlin,  N.  H 1571 

Berlin,  Ont. .178,  901,  963, 

1023,  1336,  1517,  1578 
Berlin  S.  D.  No.  6,  Mich. ..1077 
Bermuda  S.   D.   No.   2225, 

Sask 707 

Bemardlne  S.  D.,  Sask 586 

Bertram  Ind.  S.  D.,  Tex. -.1510 
Bethel,  Conn. .-1148,  1267,  1330 

IBethesda,   Md 1148,1384 

Bethlehem.  Pa 245,  578, 

778,  895,  1148,  1267 

Bettsvllle,  Ohio 778,  838 

Beverly,  Mass 699,  895,  1017 

Blddetord,  Me... 1210 

Big  Heart  S.  D.,  Okla 578 

Big  Spring  Twp.,  Ohio 1453 

Big  Timber,  Sask 1160 

BInghamton,  N.  Y 518, 

578,  895,  957,  1510 

BInghamton,  Tenn 245,  578 

Bird's  Eye  View,  Sask 1023 

Birmingham,  Ala.. 579,  699, 

1017.  1148.  1453 

Blrtle.Man 963 

Bismarck,  No.  Dak 699 

Blacksburg,  So.  Car 320,  640 

iBlackwell,  Okla 1571 

[  Bladen  Co.,  No.  Car. -1330,  1453 

Blaine  County,  Ida 957 

iBlakely,  Pa 393,  518 

Blanchard  Twp.,  Ont 843 

Blanchester.  Ohio 1634 

Blandtord  Spec.  Fire  Dlst., 

Mass 115 

Blenheim  Twp.,  Ont 1023 

Blind  River,  Ont 843 

Bloomfleld,  N.  J 699,  838 

Bloomfleld,  Ont. 1024,  1160,  1336 

Bloomlngton  S.  D.,  Tex 1510 

Blossom  S.  D.,  Tex 1384 

Blountvlllc,  Man.. 1384 

Blue  Earth  Co.,  Minn 63 

Blythe  S.  D.,  Cal.  778,  1267,1571 
Boerne  Ind.  S.  D.,  Tex. 1510,1634 
Bogota  S.  D.,  N.  J... 1330,  1453 
Boissevain,  Man. .644,  785,  1086 

Bolivar  Co.,  Miss 1384.  1634 

Boone  Co..  Ind 579 

Boonvllle.  Pa 778 

BoonvlUe  S.  D.,  N.  Y 957 

Boonvllle    Un.    Fr.    S.    D., 

N.  Y 1148,  1510 

Bordentown,  N.  J. 699 

Boston,    Mass.,    393,    699, 

957,  1017,  1077.  1148,  1570 
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Bottineau  Co.,  No.  Dak 1510 

Boulder,  Col 699,   1148 

Boultonvllie,  Man 1086,  1160 

Bowbciis,  No.  Dak 461 

Bowbelis  S.  D.,  Sask 1336 

Bowersvllie,  Ga 895,   1148 

Bowie  Co.  Ud.  Ulst.  No.  1,  \ 

Tex 1634! 

Bowling  Green,  Ohio 15711 

Boyd  Co.,  Ky 1330,  1384 

Bradford,  Pa 1210,  1571 ! 

Brady,   Tex 320 

Bralntree.  Mass. .957.  1510,  1571 

Brampton,  Ont 1578 

Bramwell,  W.  Va 1148,  1330 

Brandiand  S.  n.,  Alta 1517 

Brandon,    Man.,    119,    178, 

252,  644.  785,  1216,  1392 
Brantford.    Ont..    67,    119, 

785,  901,  1086,  1216 

Bratenahl.    Ohio, ...1517 

Bratenahl  S.  D.,  Ohio. 1148,  1453 

Brawley,  Cal 320,     957 

Breckenrldge  S.  D.,  Mo 1077 

Brecksville,  Ohio 699 

Brewton,  Ala 957 

Brlarclifl  Manor,  N.  Y.838, 

895.  101 T 

Brickburn,  Man .119,     465 

Bridgeport  Ind.  S.  D.,  W. 

Va 1077,  1384 

Bridgeton,  N.  J 579,     699 

Brighton,    Ala 1268 

Bridgeton,  N.  S 1024 

Bridgetown,  N.  S 1517 

Brldgeville,  N.  J. .-   579 

Brldgevllle,  Pa. .778.  1077,  1148 

Bridgewatcr,  N.  S .-.   843 

Bristol,  Pa 517 

Bristol  Co.,  Mass. .895,  1148, 

1384,  1453,  1634 
Brockton.    Mass..  171.  461 

838,  895,,  1571 
Brockvlle,  Ont. ..843,  901.963 
Brocton  S.  D.  No.  2222,Saskl024 

Bronson  Twp.,  Oliio 1330 

Brookhaven,  Miss 320 

Brookland  S.  D.  No.  1440, 

Man 1086,  1160 

Brooklyn  Heights,  Ohio 1148 

Brookvllle  S.  D.,  0.-.1148,  1268 

Brown  Co.,  Minn 579.    778 

Brown  Co..  Tex 1148 

Brown  Co.,  Wis. 895.  1078 

Brownstown.  Pa 640 

Brownsville.  Tenn 1330 

Brownwood,  Tex 320,  1148 

Bruce  Co.,  Ont.,  1160,  1336, 

1517,  1642 

Brunswick,  Ohio 699 

Brunswick  &  Topsham  Wa- 
ter Dlst.,  Me.. 1330 

Brunswick  Twp.,  Ohio 778 

Brush  S.  D.,  Col. 699,    895 

Brussels,  Ont 902 

Bryan, Tex 895 

Bryan  Co.  S.  D.  No.  57.  Okla. 393 
Buchanan    Co.,    Mo..    245, 

579,  1017,  1077 
BuckhannonS.  D.,  W.  Va.-1634 

Buckingham,  Que 252 

Buffalo,    N.    Y.,    115,    171, 
320,    393,    518.    640,    778 
957,     1078,     1148,     1210, 
I  1268,  1453.  1634 

Buffalo  Centre  Ind.  S.  D., la. 1149 
Buffalo  High  S.  D.,  Wyo. ..1571 

Bullitt  Co.,  Ky 321,  1017 

I  Bullock  Co.,  Ala. .115,  245.    838 
I  Buncombe  Co.,  No.  Car.579,  778 
Burleson  Ind.  S.  D..  Tex. 

895,  957,  1268 

Burlington,  Ont 1336,  1640 

Burlington.  Vt 1571,  1634 

!  Burlington  Co.,  N.  J 1078 

Burlington  Ind.  S.  D.,  la., 

895,  1017,  1078 
Burlington  Un.  High  S.  D.         [ 

No.  37,  Wash 393 

Butler,   Pa 579  | 

Butler  Twp.,  Pa 778 

Butte,  Mont.. 699 

Butte,  Neb 1453,1634 

Butte  Co.,  So.  Dak 321 

Butts  Co.,  Ga 321 

Byesvllie,  Ohio .245.    640 


r^abell  Co..  W.  Va... 
'  'adillac.  Mich. 


.   245 
.1149 

Cadiz.  Ohio 1017.  1149 

Cadiz  S.  D..  Ohio 1634 

Cahuenga  S.  D.,  Cal. .1268,  1634 

Caldwell  Co.,  Tex 778,  1149 

Calexico,  Cal 1018,  1078 

Calexico  S.  D.,  Cal 838 

Calgary,  Alta.,  252,  327,  398, 
465,  524,  785,  1086,  1216,  1517  I 

Calhoun  Co.,  Ala 778 

Calhoun  Co.,  Mich 1149 

California.   172,   778.   894.   1510  j 

Calumet  Twp..  Mo 321 

Cambria  S.  D.  No.  3,  Wyo. -1078 
Cambridge.  Mass.,  115,245,  699 
Cambridge,  Neb.,  245,  640. 

838.    957 

Cambridge.  Ohio 1078.  1210 

Cambridge  S.  D.,Neb.l268.  1634 
Camden  S.  D.,  N.  J-.1268,  1510 
Cameron.  Tex..  699,  1268,  1571 
Cameron  S.  D.,  So.  Caro.. 

778.    895 

Campbellford,  Ont 398 

Camp  Hill,  Ala .778,  1149 

Canajoharle.  N.  Y 245.     393 

Canfleld,  Ohio. .1453,  1510 

CanfleldTwp.  OhIO--1330,  1384 

Canon  City,  Col 1384,  1511 

Canton,  No.  Caro 957 

Canton,  Ohio. ..172,  1453,  1571 

Canton  S.  D.,  Mo 321,     699 

Canton  S.  D.,  Ohio. ..1330.  1384 

Canvasback  S.  D.,  Sask 1517 

Cape  Girardeau.  Mo.. 1077 

Cape  Girardeau  Co.,  Mo.,  778,  838 

Cape  May,  N.  J_ 1210,  1268 

Cape  May  Co.,  N.J 699 

Capitol  Heights,  A<a, 778 

Capitol  Hill,  Okla. ..778,  838. 

1078.  1634 


Page. 

Carberry.  Man... 1392 

Carbon  Co.,  Mont 1634 

Carbon  Co.  S.  I).,  Mont...  579 

Carbon  Hill  S.  D.,  Ohio 245 

Cardlngton,    Ohio.. 778 

Carey  S.  D.,  Idaho... 1572 

Carleton  Co.,  Ont.,  707,  785,  843 

Carl  Junction,  Mo 245,  1511 

CarLsbad,  New  Mex 1149 

CarlstaatS.  D.,  N.  J 1453 

Carlton  Ind.  S.  D..  Tex 1511 

Carman,  Man 1336,  1460 

Carmen,   Okla 1268 

Carmichael  S.  D.  No.  2159, 

Sask 707 

Carnegie,    Pa ...1268 

Carroll  Co.,  Iowa 1511 

Carrollton,    111 1149 

Carroliton  S.  D.  No.  1,  MO--1330 

Carson  Co..  Tex 699 

Carson  S.  D.,  Mo 778 

Carter  Co.,  Okla.,  838.  1453,1572 
Carter  Co.  S.  D..  Okla.,  172.  393 
Carthage,   Mo. ..319,  777.     957 

Carthage  S.  D..  Mo 319 

Carthage  Twp..  No.  Caro. ..1453 
Cascade  Co.  S.  D..  No.  1. 

Mon 1149 

Cass  Co.,  No.  Dak 895,    957 

Cass  Lake,  Minn... 579 

Catasauqua,  Pa 957,  1078 

Cedar   Rapids   S.    D.,    la., 

1268,  1330,  1454 

Central.  S.  C 245 

Central  City.  Neb 1635 

Central  Point, Ore 1572 

CentraliaS.  D..  Mo 778 

Centrevllle,  111 518.    699 

Cerro  Gordo,  III 895 

Chamberlain  S.  D.,  Sask...  524 
Chambers  Creek  Valley  Dr. 

Dlst.  No.  1,  Tex 321,    579 

Chambersburg,   Pa 579 

Chambersburg  S.  D.,  Pa.. .1149 
Chandler,   Okla..   579,   778, 

838.    957 

Chapin  S.  D.,  So.  Car 1384 

Chaplean,  Ont..  1024,  1086,  1642 

Chardon.  Neb. 1330,  1572 

Charleston,  So.  Caro. .579,  1511 

Charleston,  Miss 699.    895 

Charleston  S.  D..  W.  Va.. 

1018.  1149 
Charlotte.   No.  Caro..   321, 

579     699 
Charlotte  Co.,  Va.,  321,  958, 

1149,  1384 
Chaska  Ind.  S.  D.,  Minn.. 

1149.  1268 

Chateaugay.  N.  Y.-. 895 

Chatfleld  Twp.,  Ohio. 1149,  1384 
Chatham,  N.  B..524,  644.  1160 

Chatham  Co.,  No.  Car 838 

Chattanooga,    Tenn.,     778, 

895,     1078.     1149.     1268. 

1511.  1635 
Chattanooga  Co..  Ga..245.  461 
Chautauqua  S.  D.,   N.  Y.. 

895,  1384.  1454 

Chazy,  N.  Y 393 

Chehalls,   Wash 245.   1511 

Chehalls  S.  D..  Wash 1149 

Chelsea.  Mass 321 

Chelsea.  Mich 115,  172 

Chelton  S.  D.,  Sask 963, 

1024.  1160 

Cherokee,  Okla 1210 

Cherokee  S.  D.,  Okla 172 

Cherryvaie  S.  D.,  Kan 579 

Chester,  So.  Car 1384,  1454 

Cheswlck,  Pa .1511 

Cheyenne,  Wyo. .245,  895,  1018 

Cheviot,  Ohio 778,  838,  895 

Chicago,   111. .63,   172,  245, 

1268.  1330, 1385,  1635 

Chicot  Co.,  Ark 1511 

Childress,  Tex 393.  1635 

Chiiiicothe,  Mo. 321.  1149 

Chiillcothe  S.  D..  Ohio 1385 

Chiillwack  Twp..  B.  C 1337 

Chlno  City  S.  D..  Cal.. 778,  838 
Chlno  High  S.  D.,  Cal. 778,  1018 

Choctaw  Co.,  Okla 321,  839 

Christiana  S.  D.,  Pa 461 

Cincinnati,    Ohio 321, 

1149,  1268,  1385,  1451, 

1454,  1510, 1511,  1572 
Cincinnati  S.  D.,  Ohio. 393, 

839,  895,  1511.  1635 

Clalremont,   Tex 1330 

Clareholm,  Alta 1392.  1517 

Ciareholm  S.  D.  No.  764,  Altl024 
Claremont  S.  D.,  So.  Dak, 

1149,  1210,  1330 

Clarendon,  Tex.. 1078 

Clark,  So.  Dak 1635 

Clark   Co.,    Ind 172,   319 

Clark  Co.,  Ohio 1385,  1454 

Clark  Co.  S.  D.,  Wash 1385 

Clarksburg,  W.Va. 172,  321, 1149 

Clarksdale,  Miss 1149, 

1330,  1385,  1454,  1572 

ClarksvlUe,    Tenn 321,    518 

Clay  Co.,  Fla 321.  1635 

Clay  Centre.  Kan ...1268 

Clay  S.  D..  Ky 958 

Clay  Hill  S.  D..  Sask 1024 

Clayton.  N.  Y 518.  579 

Clear  Lake,  la 321 

Clearwater,   Fla 839,   1018 

Cleburne,  Tex 461 

Clermont  Co.,  Ohio. ..958,  1018 
Cleveland,  Ohio.. 321,   461, 

779,  958,  1078,  1454 

Cleveland,  Tenn 579,  640 

Cleveland    Heights    S.    D.. 

Ohio. 1149.  1330.  1454 

Cliffe  S.  D..  Sask 1460 

Clifton.  Kan 1330 

Clifton  Springs.  N.  Y..699,  779 

Clinton,    Minn... ...1635 

Clinton  Co.,  Ind 321,  579 

Clinton  Co..   N.  Y 518,  579 

Clio,     So.     Car.. 579,     958, 

1149.  1385.  1635 

Cloquet.  Minn 1330 

Clover  Twp.,  Minn 895 

Clover    Leaf    Twp..    Minn, 

1149,  1268 
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Clovls,  New  Mex 640 

Clyde,  N.  Y 461 

CoaU;rove.Ohio... 579 

Coalinga,  Cal 245 

Cobalt.   Ont 327,  707 

Cocke  Co..  Tenn. 958,  1078 

Cody,  Wyo._ 958 

Coffee  Co..  Ga... 461 

Coffeevllle.   Miss 1385,  1511 

Coffeyvllle  S.  D.,  Kan 1150 

Coke  Co.,  Tex 245.  461 

Colbert  Co..  Ala 115 

Colchester.  North  Ont 178 

Coleman.   Tex 1572 

College  Hill,  Ohio 393, 

461.  579.  1572,  1635 

College  Hill.  Pa 1330 

College  Park,  Ind 393 

Collingswood  S.  D.,  N.  J.. 

461.  1511 
Colllnwood,  Ohlo..461.  699. 

1150.  1635 

Colorado 1016 

Colorado  Springs,  Col- -839, 

1330 
Colorado  Springs  S.  D..  Ohlol210 

Columbia  Co..  N.  Y 245.  394 

Columbia  S.  D.,  Mo 579.  699 

Columbia  Twp.,  Ohio 245 

Columbus.  Ga 1150,  1454 

Columbus,  Ind 1511.  1635 

Columbus.  Ohio. -579.  1150. 

1268.  1330.  1385 
Columbus  Hghts.  S.  D..  0.1454 
Comanche  S.  D.  No.  2,  Okla. 1572 

Commerce.  Ga 1454 

Commerce  S.  D.,  Ga 1454 

Concord,  Mass 1078,  1150 

Concord,  N.  H .1331,  1635 

Conde   Ind.  S.  D.   No.  32, 

So.  Dak 958,  1078 

Connecticut 1018,   1077. 

1078.  1150.  1329 
Connellsvllle,  Pa. .461,  518,  958 

Conroe,  Tex 699,  895 

Conshohocken,  Pa 461 

Cook  Co.,  Ill 63,   115 

Copiah  Co.,  Miss 1454.  1511 

CorbettS.  D.,  S.-JSk 1517 

Corinth.  Mlss.321,  394,  518, 

779,  958 

Corlett,  Ohio. ..1572,  1635 

Corning,  N.  Y 461,  518 

Cornish  S.  D.  No.  14,  Okla.  518 

Cornwall,  Ont 465 

Cornwall  Twp.,  Ont 1160 

Corona.  Cal 321.  1150,  1511 

Corpus  Christ!,  Tex..  1511.  1635 

Corrigan.  Tex 1331 

Corsicana.    Tex 5/9.    779 

Cortland,  N.  Y 1572.  1635 

Corllandt  Un.  Fr.  Sch.  Dlst. 

No.  7,  N.  Y 1268,  1385 

Corvallls  Sch.  Dlst.,  Ore...  779 
Coshocton,  0..321,  1150,  13.30 
Coshocton  Co..  0.394,  579,  699 
Coshocton  Sch.  Dlst.,  Ohio, 

321,  580.1150,  1268 

Coulee  Dr.  Dlst.,  La 1385 

Council  Bluffs,  la 171,  578 

Council    Bluffs   Ind.   S.   D., 

la         .1268,  1385,  1635 

Cove  Sch.  Dlst.,  Cal 1078 

Covington.  Ky 518.  580 

Covington,  La 321,  700 

Covington  S.  D..  Ind. ..461,  580 

Coweta,  Okla 115,  172 

Cowley  County.  Kan 1331 

Craig  County.  Okla 1635 

Craig  Co.  Sch.  Dlst.  No.  42. 

Okla 172,  1572 

Cranbrook,  B.  C 785 

Crandon.Wis 321 

Cranston.  R.  1.321.  1210,  1331 

Cravenhurst,  Ont 707 

Crawford     Co.    Twp.     Sch. 

Dlst.,  Ill 1635 

Crawford  Co.   I^evce   Dlst.. 

Ark 1385 

Crawford  Co.  Rd.  Dlst.  No. 

I.Ohio .700.779 

Creek  Co..  Okla 1511 

Crescent  Heights  S.  D..  No. 

1768.  Alte -.327,707 

Cresson,   Pa .1078 

Crestline,  Ohio.. ..245,  321,  394 
Crockett, Tex.  115,  779,  895,  1385 

Crooksvllle,  Ohio 63,  172 

Cross  Sch.  Dlst..  Sask 1216 

Cuba  Sch.  Dlst..  N.  Y..839.  895 

Cuday,  Wis 1150,  1210 

Cullman  Co.,  Ala 580 

Culpeper,  Va 1511 

Culpeper  Co.,  Va 246,  394 

Cumberland  Co.,  N.  J.. 246,  321 
Cumberland  Co.,  No.  Caro. .1635 
Cumberland  Co.,  Tenn. .580,  700 

Curtis.  Neb 1511 

Curry  County.  New  Mex — 1385 
Cuyahoga  Co..  Ohio 172. 

243     246.   700,   779,   839. 

896,958.  1079.  U50.  1210. 

1268,  1385.  1635 

Dallas.    Tex..    321.    839. 
1079.  1511 
Dallas  Co.,  Tex. 839.  1150.  1635 

Danbury.  Conn ..-  321 

Danbury,    la 1635 

Dannemora,  N.  Y 321 

Danville,  Ky... 1572 

Dark  Hollow  Dr.  Dlst.  No.i, 

Ark     .839,  1079 

Darke  Co.,  Ohio,  518.  580. 

958,  1018 

Darlington ,  So.  Car 700 

Dauphin,  Man 1160,  1337 

Dauphin    S.    D.    No.    905, 

Man 1337.    1460 

Davenport.  la 580.  1331 

Davenport,  Wash 1572 

Davidson  Co..  Tenn.,  1079, 

1385,  1635 

Davidson  Co.,  No.  Caro 1160 

Davie  Co.,  No.  Caro 1635 

Daviess  Co.,  Ind 580,  1331 

Dawson,  Pa. 958 

Dayton,  Ohio,  172.  321,  394, 

839,     89- 
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Daytona,  Fla 115,     172 

DealS.D..Cal 1079 

Decatur,    Ind.,    700,    779, 

1079,  1150,  1635 

DecaturS.  D.,  Ark 172 

Decatur  S.  D.,  111.,  700,  958,1079 

Decorah,  la 03 

Dedham,  Mass 1331,  1385 

Defiance,  OhU 1635 

De    Funlak    Springs,    Fla., 

779,  1150.  1385 

De  Kalb  Co.,  Ga 246 

Delaware.. 894,  1511,  1572 

Delaware,   Ohio,    246,   394, 

779,  839,  1150,  1635 

Delaware  Co., Ind 322 

Delaware  Co.,  Ohio... 779,    896 

Delhi  Twp.  S.  D.,  Ohio 246 

Delphos,  Ohio. 1330,  1572 

Del  Rio  S.  D.,  Tex. -.1331,  1635 

Denlson,  Tex 172,     322 

Denton,  Tex 246,     580 

Denver,  Col..  244,  578,  777, 

955,  956,  1570 

Denver,   Minn 1150 

Denver,  Pa 461,  1150 

Denver  S.  D.  No.  1,  Col., 

172,  246 
Denver-Greeley  Valley   Irr. 

Dl3t.,  Col 958 

Depew   S.   D.,   Okla.,   580, 

700,  1150 

Deshler,  Ohio. 115,     172 

Des  Moines,  la.,  322,  1079, 

1331,  1635 

Des  Moines  Co.,  la... 580 

Des  Moines  S.  D..  la.,  322, 
700,    779,    1385,    1510,    1572 

DeSoto,  Mo 171 

Detroit.    Mich.,    518,    700. 

839,  1385 
Dickinson  S.  D.,  No.  Dak.. 1331 
Dldsbury,  Alta.,   119,  843,     902 

Dieter,  Minn 1150,  1385 

Dlgby,  Nova  Scotia 1024 

DlUer,  Neb 1572 

Dimmit  Co.,  Tex.700,  1150,  1331 
Dinwiddle    Co.,    Va.,    322, 

580,  1150,  1200 
Dobbs  Ferry,  N.  Y.,  1511, 

1572,  1635 
Dominion  of  Canada.. 252,  327 
Donnybrnok,  No.  Dak. 246,  1150 
Dorr  Twp. ,  S.D.,  Mich. 246, 

1151,  1454 

Dothan,  Ala-. 1385,  1635 

Dougherty,  la .-  115 

Douglas  Co.,  Neb 246 

Douglas  Co.  S.  D.  No.  19, 

Ore ..1018 

Douglasville,  Ga .896,  1151 

Dover,  Del- 322 

Doylestown  S.  D.,  Ohlo.246,  394 
Doylestown  S.  D.,  Pa. .115,  246 

Dowally  S.  D.,  Sask 1578 

Dresden.  Ont 1642 

DrummondvlUe,  Que.. 843,  1086 

Du  Bols  S.  D.,  Pa 1572,  1636 

Dubuque,   la.. .-  394 

Dudley,  Mass.. 1636 

Dudleys.  D.,Pa .1454 

Duflan  Ind.  a.  D..  Tex 1572 

Dundalk,  Ont 252,  399 

Dunmore,  Pa 394,  461 

DunnvUle,   Ont 524 

Durham,  Can ...1460 

Durham  Co.,  No.  Car.,  779, 

1018,  1079 

Durant  S.  D.,  Okla .1268 

Dustin  S.  D.,  Okla 322 

Duval  Co.,  Fla.,  779,  1151.  1385 

Eagle  Pass  S.D.,  Tex 461 
agleton  S.  D.,  Man 1392 

Earlbam,  la 580,  640 

Easley    Sch,    Dlst   No.    13, 

So.    Car 1151,     1511 

Eastchester,  N.  Y--115,  173,  246 

East  Cleveland,  Ohio 958 

East  Cleveland  S.  D.,  Ohio.  700 
Eaat  Hartford,  Conn .-.839,  896 
East  Liverpool  S.  D.,  0.246,  394 
East    Longmeadow,    Mass., 

700,  1151 

East  Missouri,  Ont ...1024 

Easton,  Md 1454 

Easton,  Pa 322.  518,  1151 

Easton  S.  D.,  Pa.. .115,  246,  640 

East  Orange,  N.  J 461 

East  Point,  Ga 63,  115 

East  Providence,  R.  I 1636 

East  St.  Louis,  111 63 

East  St.   Louis  Sch.   Dlst., 

Ill 1.385,   1511 

East  Side  Sch.  Dlst.,  Cal...  896 

Eaton.  Ohio 1331,  1454 

Eau  Claire,  Wis 698 

Echo  Lake  S.  D.  No.  2108, 

Sask 67,  524 

Ector  Co.  Com.  S.  D.,  Tex.  580 
Eddy  Co.,  New  Mex.. 
EddyvUle,  la 
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Elyrla,  Ohio 958 

Emard,  Que 785 

Kmbro,  Onl 1024 

Kmerald  Hill  S.  D.,  Sask._.   524 
EmmavlUe  S.  D.  No.  2191, 

Sask 328 

Kmmett  S.  D.,  Ida.. .1331,  1511 

Emporia  S.  D.,  Kan 1454 

Engleheart,  B.C.. 1086 

Knglewood,  Col... 243,  580 

Englewood,  N.  J 1269,  1331 

Ennis,  Tex 115,  322,  1572 


lOnsley,  Ala. ..1151,  1454,  1572 

Knterprise,  Ore ..246,  394 

Erlck,  Okla 461,  700 

Erie  Co.,  N.  Y ..1385,  1454 

K.scanaba,  Mich 322  |  Geneva,  N.  Y 

Escondldo,  Cal 1454 

Ksoondldo  Sch.  Dlst.,  Cal. .1636 
Eskrldge  Sch.  Dlst.,  Kan..   896 

Essex,  Ont 1086,  1337 

Essex  Co.,  Mass. ..700,  780, 

1454,  1572 
Essex  Co.,  N.  J.,  322,  1269,  1454 
Estevan,    Sask.,    586,    644, 

843,  1086,  1216,  1460 

EstervlUe.  la.. 1--  640 

Etna  Mills,  Cal 1079 

Etna  Mills  S.  D.,  Cal 1331 

Etoblcoke,  Ont. .-  328 

Etowah,  Tenn 1386,  1511 

Eucalyptus  S.  D.,  Cal 1512 

Euclid,  Ohio 246,     640 

Eugenes.  D.  No.  4,  Ore 580 

Eureka  Ind.  S.  D.,  So.  Dak. 1386 
Eureka  S.  D.  No.  45,  Mont., 

1454,  1572 

Eutaw,  Ala... 1386,  1636 

Everett,   Mass.,   173,  246,   1636 
Excelsior  Springs,  Mo. 580,  839 

Fairfax  S.D.,  Okla 322 
airfield  S.  D.  No.  2,  Va., 

1151,  1386 

Fairmont,  Minn .173,     322 

Fallon,  Nev 700,   1151,   1512 

Fall  River,  Mass.,  173,  518, 

700,  1454 
Fargo,  No.  Dak.,  700,  1151, 

1210,  1510 

Faribault,  Minn 115,    173 

Farmer  Twp.  S.  D.,  Ohio..  518 

Farmington,  111... 63,    173 

Farwell,    Mich 394 

Faulkton,  So.  Dak 1151 

Fayette,  Miss 63,     461 

Fayette     Co.,     Ohio,     322, 

1454,  1636 
FayettevlUe   S.   D.,   Tenn., 

1079,  1210 
Fergus  Co.  S.  D.  No.  8,  Mont.700 
Fergus  Co.  S.  D.  No.  l,Montl512 
Fergus  Co.  S.  D.  No.l8,Mont.461 
Fergus  Co.  S.  D.  No. 55, Mont. 580 

Fern  Bank,  Ohio 1636 

Fernle.    B.    C,    178,    902, 

1160,  1216,  1337 
Femdale  S.   D.   No.   1902, 

Alta 1086 

Fillmore  S.  D.,  Cal..   780, 

1151,  1269 
FIshklll  Un.  Fr.  S.  D.  No.  7, 

N.   Y 1454 

Fltchburg,   Mass 518 

Flathead  Co.,  Mont. ..580,    839 

Fleming,  Minn 173 

Florence,    Ala.,    322,    580, 

839,  1018 

Florence,  Col 246 

Florence,  So.  Car 1018,  1331 

Florida ..1510 

Foard  Co.,  Tex 1386,  1572 

Follansbee.  W.  Va ...1630 

Foraker  S.  D.,  Okla.,  518,     896 

Ford,  Mich 322 

Forest  Co.,  Wis 115 

Forest  Grove,  Ore 1331 

Forest  Grove  S.  D.  No.  15, 

Ore 839 

Forrest  Co.,  Miss 63,    173 

Forsyth  Co..  No.  Caro 1572 

Forsyth  Twp.  S.  D.,  Mich..   246 

Fort  Dodge,  la 1151,  1454 

Fort  Erie.  Ont ...586,  843  i  Greenfield  S.  D.,  Can 

Fort    Frances,    Ont.,   J!^63,  j  Cireen  Island,  N.  Y 
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Gallltzin,  Pa 1512,   1572 

Gait,  Ont 178,   1086,   1517 

Galveston,  Tex 63,  578, 

1079,  1209,  1455 
Galvp.ston  Co.  Dr.  Dlst.  No. 

1,  Tex 1079,  1636 

Gananoque,  Ont. .252,  328,  465 

Gardner,  Mass 896,  958, 

1079,  1151 
Garland  Ind.S.D.,  Tex.394,  1512 
Garrettson  S.  D.,  So.  Dak..  322 

Garrlck  S.  D.,  Pa 1331 

Gary,  Ind 63 

Gary  Sch.  Dlst.,  Ind.. 958,  1151 

Gaston  Co..  No,  Car 63 

Gates  Mill  Special  S.  D.,0..1573 
^    "  1018 

Gerald  Sch.  Dlst.,  Sask 1518 

Gerrish  Twp.,   Mich. 1455 

Glbsonburs,  Ohio 322 

Giles  County,  Tenn.. .641,  1151 

Giles  County,  Va... 322 

Glllett,    Wis 247 

Ciirard  S.  D..  Ohio 839,  1018 

Gladwin  Co.,  Mich. ..1269,  1331 

Glasgow,   Mo 780,  840,  958 

Glasgow,  Mont 641 

Glencoe  Ind.  S.  D.  No.  1, 

Minn 1386 

Glendale,  Cal.. 1573 

Glen  Ellyn  S.  D.,  111. .1210,  1269 
Glenford  Sch.  Dlst.,  Sask. .1518 
Glen  Ridge,  N.  J.. 322,  580, 

1151,  1386 

Glens  Falls,  N.  Y 394,   1636 

Glenwood  S.  D.,  Tex.. 840,  1079 
Glenwood  Ind.  S.  D.,  Tex.. 1636 

Globe,  Ariz 958,  1151,  1331 

Gloucester,  Mass... 394,  462, 

580,  840,  896,  1331,  1386 

Gloucester,  Ohio 580,  896 

CUoucester  City,  N.  J-.. 322,  462 
Gloversville,  N.  Y.322,  394,  1386 

Glynn  County,  Ga.. 1512 

Goderich,  Ont 399,  465.  843 

Golden  Wheat,  Sask 1160 

Goldsboro,  No,  Car...  1512. 

1573,  1636 

Goose  Lake  S.  D.,  Alta 1518 

Gordon,   Tex 1512 

Gothenburg  S.  D.,  Neb 1636 

Govan,  Sask 786,   1392 

Gracevllle,  Fla 580 

Grady  Co.  Sch.  Dlst.,  Okla. 1573 

Grafton,  W.  Va 1636 

CJrafton  Twp.,  Ohio. .1079,  1269 

Graham  County, Kan 1018 

Grand  Forks,  No.  Dak.  173, 

959,  1079 
Grand  Island,  Neb. ..1512,  1636 
Grand  Junction,  Colo. 959,  1080 
Grand  Rapids,  Mich... 780, 

896,  1080,  1210 
Grand  Rapids  S.  D.,  Mich., 

247,  641,  1080,  1269 

Grand  View,  Ind 580,  641 

Grand  View,  Tex ..1573 

Granite  S.  D.,  Utah 780,  896 

Grant  County,  Ind 322 

Grant  County,  Minn 1512 

Grant  County,  So.  Dak 956 

Granum,  Alta 1086,  1392 

Granville  Co.,  No.  Car.  1018.1080 
Graton  Roman  Cath.  S.  D. 

No.  13, Sask 465 

Gravenhurst,Ont.645,1393,         i 
1461,  1518  I 

Graymont,  Ala 462,  580, 

959,  1451 
Grenada,  Miss. -.896,    1269, 

1455,  1573 
Green  Bay.  WIS..63,  1018,  1151 
Green  Briar  S.  D.  No.  2168, 

Sask 1087 

Greenburgh   S.   D.    No.    8, 

N.   Y 1455 

Greene  County,  Ark 1331 

Greenp  County,  N.  Y_..322,  394 

Greenrsvlllc,  Va 1386 

Greenfield,  la 1080 

Greenfield.   Mass 1080,    1210 

Greenfield,   N.  Y 115,  322 

Greenfield.  No.  Car.. 1331,  1386 

1461 

462 


1337,  1461    Green  Island  S.  D.,  la. 1151,  1269 
Fort  Mill  S.   D.,  So.  Car.,  Greensl)ori).   No.  Car. .394,   518 

1331,  1636   Greenspring,    Ohio 173,    580 

Fort  Plain,  N.  Y 1151   Greenville,  No.  Car 1151 

FortScottS.D.,  Kan. 1269,  1331   Greenville,  Ohio.. 518,  580, 

Fort  Valley,  Ga... 322  1018,1151 

Fort    William,    Ont.,     178,  Greenville,  Tenn 1152 

399,  586,  644,  1642   Greenvllc  County,  So.  Car., 
Fort  Worth,  Tex,,  319,  580,  462,  1152,  1269 

640,  1210,  1636  GreenvllIeGraded  S.D.,  Ky_1269 

Fort  Worths.  D.,  Tex 958   Greenwich,  Conn 1636 

Fowler.  Col 580,  1636  i  Greenwich  Twp.,  Ohio 1573 

Fox  S.  D.  No.  2111,  Sask.,  Gregory,  So.  Dak... 1152 

524,     ,586   Griffin,   (la. ..1080,    1269,    1512 
Frankfort,  Ind..  640,  839,     896   Guadalupe  Co., Tex. 322, 700, 1018 

115,  173  j  Frankfort  S.  D.,  Ohio,  1151,1386  i  Guelph,  Ont 786,  902, 

...  700  j  Franklin,  Ky 580,    640  |  1024,1087,1160 

Eden  Twp.,  Ohio 1331   Franklin  Co.,  Mo 1018.  1151 ;  Guilford  Co.,  No.  Car.. .173,  247 


Eden  Valley  S.  D.,  Sask 586 

Edmonton,   Alta 465 

Edmore  S.  D.  No.  2179,Sask.  524 

Elberton,  Ga 839,  958 

El  Cajon,  Cal 896 

EI  CaJon  S.  D.,  Cal 1454 

El  Campo,  Tex 1151,  1572 

El  Centro,  Cal... 1268 

Elgin,  Neb... 839 

Elgin,  Tex 394,  1151 

Elk  City,  Okla... .839,  958 

Elko  Co.,  Nev ..115,  246 

Eko  Co.  Sch.  Dlst.,  Nev. ..1151 

Ellendale,  No.  Dak .     63 

Ellis,  Kan 394 

Ellis  County,  Okla 1268 

Ellis  County,  Tex 1151 

Ellis  Co.   Dr.   Dlst.   No.   1, 

Tex 958,  1151 

ElllsburgUn.Fr.S.  D.,N.Y.  518 

Ellsworth  County,  Kan 1454 

Ellsworth  Twp.,  Ohio 839 

Elmer,  Pa 1151 

Elmer,  N.  J 1268 

Elmlra,  N.  Y 246 

Elmore,  Ohio.. 779,  1269 

Elmwood  Place,  Ohio.. 896, 

1.572,  1636 
El  Paso  County.  Tex..  1079, 

1269,  1385 

El  Reno,  Okla 1511,  1636 

Elston.  Sask ...1160 


Franklin  Co.,  Ohio,  640,  700,         l  Gulfport,  Miss 1512 

1079,  1210,  1636!  Gum  Ridge  Dr.  Dlst.,  Miss. 

Franklin  Co.,  Va 322,    394  |  322,1269 

Franklin  Co.  Com.  S.  D.  No.  Guthrie,  Okla 173,  840,  896 

23,  Tex. 700  Gwinnett  County,  Ga 641 

Franklin  Graded  S.  D.,  No. 

Caro 1269,  ffackensack,  N.  .!..   1080, 

Franklins.  D.,  Ind 461,**  1162,1386,1573 

FrankllntonTwp,,  No.  Car.,  I  Haddonfiekl,  N.  J 517 

1512,  1636   Haddonfield  S.  D.,  N.  J 519 


Frazee,  Minn 115 

Frederlckton  S.  D.,  N.  B...1578 
Fredonla  S.  D.,  N.  Y..  461, 

958,  1210,  1269,  1636 
Freeport,  N.  Y.,  780,  1018,  1151 

Frem'int.    Mich 1572 

Fresno,  Cal 1269,  1512 

Fresno  Co.,  Cal 322 

Fresno  S.  D.,  Cal 780,  1636 

Friend  S.  D.,  Neb 1512 

Frultvale  S.  D.,  Cal... 246,    394 

Frultvale  S.  D.,  Sask 586 

Fulton,    N.    Y.,    246,    839, 

896,  1079,  1210 
Fulton  Co.,  Ohio 780,     839 

Gadsden,  Ala. .641,  958,   1636 
afTney,So.Car.780,  1079,  1269 

Galena,  Kan ...1636 

Gallatin  Co.,  Mont 246,  518 

Gallatin    Sch.    Dlst.,    Mo.. 

171,  1269.  1636 


Halleyburg.  Ont.,  524,  586, 

645.  786,    963 

Haldlmand  Co,,  Ont.. 1642 

Hale  Co.,  Tex 1152 

Halifax,    N,    S..    178,    524, 

1578,  1642 
Hallettsvllle  Ind.  S.  D., Tex. 1455 

Halstead ,  Kan ...11 52 

Hamblen  Co.,  Tex.. 1573 

Hamburg  S.  I).  No.  7,  N.  Y.  462 
Hamilton,    Ohio,    462,    700, 

1080,  1455,  1573,  1636 
Hamilton,  Ont.,  328,  1337, 

1461,  1518 
Hamilton,   Tex,,   247,   322, 

1152,  1269 

Hamilton  Co.,  Ind 580 

Hamilton   Co,,    Kan.,    462, 

840,  1152 
Hamilton  Co.,  Ohio. ..519,  1269 
Hamilton  Co..  Tenn.,  462, 

700,  1080,  1210 
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Hamilton  S.  D.,  Ohio. .780,  1018 

Hamler,  Ohio. 1573,   1636 

Hamlet,  No.  Car 1210,  1269 

Hampton,  N.  J .63,  1209 

Hampton,    Ga. 1573 

Hampton,  Va 322,   1152 

Hancock  Co.,  Ohio. 1636 

Hancock  Co.,  W.  Va 1152 

Handley  Ind.  S.  D.,  Tex., 

1331,  1455 

Hanford  S,  D.,  Cal ...1512 

Hannibal,    Mo..    247.    641, 

700,  1573 

Hanley  S.  D.,  Sask 1578 

Hanover,  Ohio 840,  1080 

Hanover  Twp.,  Pa 247 

Hardin,   Olilo ...394,     462 

Hardin  Co.,  Ohio,  840,  896, 

1152,  1269 

Hardy  Co.,  W.  Va 1331 

Hargrave  S.  D.,  Man. 1461,  1578 

Harlowton  S.  D.,  Mont 1512 

Harnett  Co.,  No.  Car.,  171, 

1080,  1210 
Harrletstown  Un.  Fr.  S.  D. 

No.  1,  N.  Y 896,  1019 

Harris  Co.,  Tex,,  322,  462, 

580,  1269 
Harris  Co.  Com.  S.  D.,  Tex .1573 
Harris  Co.  Dr.  Dlst.,  Tex. ..1386 

Harrison  Co.,  Ind 462 

Harrison    S.     D.     No.     23, 

Mont 959,  1152 

Hartford,  Conn.,  956,  1210, 

1269,  1386 

Hartney,  Man 586 

Hartshorne,  Okla 462,  1080 

Haskell,    Tex..    247,    896,    1573 

Haskell  Co.,  Tex 1019 

Haskell  Co,  Com.  S.  D.  No. 

13,  Tex 462 

Hastings  S.  D.,  Neb. .1152,  1512 
Haverhill,  Mass.,  462,  519, 

1269, 1636 

Hawarden  S.  D.,  Sask 1518 

HawklnsvlUe,  Ga.,  247,  394, 

1269,  1455 

Hawley,  Minn 1512 

Hawthorne  S.  D.,  Cal. 519,  1019 

Hays,   Pa. 1210 

Hays  S.  D.,  Pa 1455 

Hays  Co.  Com.  S  D.No.  10, 

Tex ...1152 

HazeldellS.  D.,  Pa 322 

Hazelhurst,  Ga 840,  1152 

Heber  City,  Utah 581,  1152 

Helena,  Mont 777,     780 

Hempstead   Un.   Fr.   S.   D. 

No.  9,  N.  Y 1386 

Hempstead  Un.Fr.  S.  D.  No. 

11,  N.  Y 701,    780 

Hempstead  Un,   Fr.   S.   D. 

No.21,N.Y 395 

Hempstead   Un.   Fr.   S.   D. 

No.  23,  N.  Y 1637 

Henderson  Co. .Tenn.. 519,  1210 

Hendricks  Co.,  Ind 581 

Hennepin  Co.,  Minn 1386 

Hennlng  Co.,  Minn 462,  1637 

Henning  Ind.  S.  D.  No.  106, 

Minn 247,    395 

Henrico  Co.,  Va. .-  395 

Heni-yCo.,Mo 777 

Henry  Co.,  Ohio,  896,  1019, 

1455,  1512 

Hereford,  Tex... 1270 

Herkimer,  N.  Y. 519 

Hermleigh  Ind.  S.  D., Tex. .1512 

Herrln,  111. 323,     519 

Hespeler,  Ont 178,  1024 

Hettinger  Co.,  No.  Dak 1080 

Hickman  Co.,  Tenn.,  1152, 

1211,  1270 

Hickory,  No.  Car 1270,  1637 

Hidalgo  Co.,  Tex 1152,  1386 

Hidalgo  Co.  Dr.  Dlst.,  Tex. 1451 

Hlgglnsvllle  S.  D.,  Mo 840 

Highland  Park  S.  D.,  Mich., 

1019,  1152,  1637 
Highland  Park  S.  D.  No.  5, 

Va         247,  519 

High  River,  Alta 328 

Hlllsboro,No.Car 896 

Hlllsboro,    Tex.,    323,    780, 

1152,  1211,  1386,  1512 

Hlllsd.ale,   Mich 1270 

Hlllyard,  Wash 701 

Hlnton,  W.  Va 1573,  1637 

Hobart  S.  D.,  Okla..  1080,  1573 
Hoboken,    N.   J.,    63,    959, 

1152,  1331 

Holden,   Mo 777 

HoldenvlUe,  Okla... 581 

Holland,  Mich.,   897.   1270, 

1455 

Hollis  S.  D.,  Okla 323 

Hollywood,  Cal 115 

Hollywood     S.     D.,     Cal., 

1080,  1386,  1573 

Holtvllle  S.  D.,  Cal 1152 

Holyoke,  Mass... 323,  840,    897 

Hondo  Ind.  S.  D.,  Tex 1512 

Honey  Grove,  Tex... 1080,  1386 
Hood  Co.,  Tex.,   173,  323, 

1152,  1270 

Hooslok  Falls,  N.  Y 1331 

Hope,  Ark... 63,     116 

Horod,  Man 1160 

Hospera,  la 323,  581,     701 

Houghton,  Mich 1573,  1637 

Houston.  Tex 63,     173 

Houston  Heights,  Tex..  897, 

1152,  1331,  1573 

Houston  S.  D.,  Man ..1518 

Howland,  Minn 462 

Hubbard  City,  Tex 780 

Hud.son,  N,  Y 63,     116 

Hudson  Co.,  N.  J.  959,  1080, 

1211 
Hudson  S.  T)..  Cal-. .1455,  1637 

Hudson  Twp.,  Ont 645,    963 

Hull,  Que... 525 

Humble  S.  D.,  Tex... 1331 

Huntingdon,   Pa.. 519 

Huntington  Co.,  Ind 1019 

Huntington  Park,  Cal 323 

Hnutlngton  Park  S.  D.,  Cal., 

1455,  1637 

Huntsvllle,  Ala... 1152 

Huron  Twp.,  Ont 1337 

Hutchinson    S.    D.,    Kan., 
247,  519,  1152,  1211,1512,1637 

Huntsvllle,  Ala 395 

Hyde  Co.,  No,  Car.. .1152,  1512 
Hyde  Park,  Mass 63.    116 
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Iberia    &    St.    Mary's    Dr. 
Dlst.,  La 897,  956 

Iberville,    Que 1024 

Idaho ..319,   1080 

Illinois 1510 

Imperial,  Cal 1019 

Imperial  High  S.  D.,  Cal., 

1152,  1331 
Imperl.al    Valley   Un.    High 

S.  D.,  Cal 247 

Independence,  Kan 780,  959 

Independence,  Mo 247 

Ingram,    Pa 1573 

Indian  Head,  Sask 1337 

Indiana 517,      698 

Indiana,  Pa 581 

Indianola,  Miss 641 

Indianapolis,  Ind.,  116,  173, 

1152,  1270 
Inman    S.  D.,    Kan.,    247, 

780,    897 
International   Falls,   Minn., 

173,  395,  1637 

Inverness,  B.  C... 1087 

lola  City,  Kan 395 

Iowa 955,   1016,   1329 

Iowa  City.  la 581 

Ironton,    Ohio 1637 

Ironwood  S.  D.,  Mich 1152 

Iroquois,  So. Dak 897,  1152 

Ismay  S.  D.  No.  8,  Mont., 

323,     519 

Itasca,  Tex 1153,  1332,  1455 

Ithaca,    Mich 780 

Irvlngton,  N.  J 173 

Jackson,  Mich 519 
ackson,   Minn 462.     581 

Jackson,   Ohio.. 462,   519,    1637 

Jackson,  Tenn 1386,  1455 

Jackson  Co.,  Ala 1573 

Jackson  Co.,  Miss 1211,  1637 

Jackson  Co,,  Mo.,  581,  780, 

959,  1332 

Jackson  Co.,  Tex 581 

Jackson  Twp.,  Ohio 247 

Japan 956 

Jasper  Co.,  la 395 

Jaspers.  D.,  Cal 247 

Jeanerette   S.  D.,  La 173 

Jefferson,  Tex 1153 

Jefferson    Co.,    Ala..    1080, 

1573,  1637 

Jefferson  Co.,  Fla 63,    247 

Jeflerson  Co.,   N.   Y.,    173, 

323    1573 

Jefferson  Co.,  Ohio '.1637 

Jefferson  Co.,  Tenn 1512 

Jefferson  Co.,  Tex 1332,  1386 

JeffersonCo.,  W.  Va 323 

Jefferson  Co.  Nav.Dlst., Tex. 1512 
Jefferson  Davis  Co.,  Miss. ..1019 
Jersey  City,  N.J. ,  116,  173,    247 

Jersey  Shore,  Pa 1386,  1573 

Jesup,  Ga.. 1332,  1455 

Jewell  S.  D.,  Kan 173 

Johnson  City,  Tenn.. .323,  1153 

Johnstown,  N.  Y 519,     641 

Johnstown,  Pa 323,  1080 

Johnstown  S,  D.,  Pa 1573 

Jollet,    111 897 

Joplin,  Mo 1211,  1386,  1637 

Jones  Co.,  Miss 395,     897 

J'seph,  Ore. 1637 

Jullaetta,  Ida. 247 

Kadoka  Ind.  S.D.,So  Dak.  581 
alamazoo,  Mich 780,  897 

Kalamazoo  S.  D.,  Mich 1153 

Kamloops,  B.  C..902,  1087,  1160 

Kanaranzl  Twp.,  Minn 780 

Kandiyohi  Co.,  Minn. .780,  1019 

Kankakee  County,  III 641 

Kansas.. 173,  395,  639,  777, 

894,  1080,  1147,  1153, 

1329,  1332,  1573 
Kansas  City,  Kan.  .171 ,  955, 

1211,  1386,  1512,  1573 
Kansas  City,  Mo. .173,  897, 

1019,  1153,  1332 
Kansas  City  Sch.  Dlst.,  Kan.  780 

Ka=ota,  Minn 323 

Kasson,  Minn. .701,  1332 

Kaufman,  Texas. .247,  641,  780 
Kaw  Valley  Dr,  Dlst.,  Kan., 

581,  840 
Kearney,  N.  J.. 780,  1153,  1512 

Keewatln,Ont- 1642 

Kellcher  Sch.  Dlst.,  Alta...  465 
Kelllher   S.    D.    No.    2254, 

Sask 1024 

Kelowna,  B,  C 707,  963 

Kelvin  Grove  S.  D.  No.  2261, 

Sask 1024 

Kenna  Sch.   Dlst.   No    22, 

New   Mex 1637 

Kenn.ard,   Neb 581,   1153 

Kenova,  W.  Va 1512,  1637 

Kent,  Wash- 1153 

Kent  Sch.  Dlst.,  Ohio 1512 

Keokuk  Co.,  la.. .323,  462,  581 

Kern,  Cal 701 

Kern  Sch.  Dlst.,  Cal 840 

Kersey,   Colo.. 959 

Kershaw  Co.,  So.  Caro. 780,  959 
Klldonan,Man.328,399,  786.  902 

Klllarney,  Man 1087,  1216 

Kimball,  Neb. ..462,  840,  959 
Kimball  Twp.,  Mich. .1211,  1270 

King  County,  Wash 1573 

King  Co.  Sch.  Dlst.  No.  3, 

Wa.sh 1455,  1573 

King  Co.  Sch.  Dlst.  No.  7, 

Wash 1637 

King  Co.  Sch.  Dlst.  No.  33, 

Wash ...1153,  1332 

King  Co.  Sch.  Dlst.  No.  45, 

W.ash 1455 

King  Co.  Sch.  Dlst.  No.  153, 

Wash.. 462,    581 

Klng.sland  S.  D.   No.  2111, 

Sask 1,337,  1518 

King's  Mountain,  No.  Car., 

1019,  1153 

Kingston,  N  Y 1574,1637 

Kingston,  Ont 178 

Klnley  S.  D.,  Sask...  1024,  1087 

Kiowa.  Okla 247,  641,  780 

Kitsap   Co,    S.    D.   No.    63, 

Wash 247 

Klamath  Falls,  Ont..  1386,  1455 
Knox  City  Ind.  S.  D.,  Tex..l38d 
Knoxvllle,  Tenn... 63,  323, 

581,  701,  781    1153 
Koochiching  Co.,  Minn 1637 
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Kosse  Ind.  S.  D., Tex. 1270,  1455 

Kossuth  Co.,  la 1019,  108U 

Kossuth  Co.  Dr.  Dist.,  la-. 1019 
Krebs,  Okla 1455,  1574 

La  Belle  Twp.,  Mo 777 
ac  qui  Parle  Co.,  Minn. 64,  174 

Lacombe,  Alta 786 

Lacombe    Roman    Catholic 

No.  1,  Alta..328.  1024,  1087 
La  Crosse,  Wis...  174,  840,  1019 

Ladysmlth,  B.  C. 964 

La  Grange,  Tex 840,  1211 

Lalnerton  S.  D.,  Alta. 1518 

Lake  County,  Fla 323 

Lake  County,  Ind 781,  1153 

Lake  County,  Mich 701,  840 

Lake  S.D.  No.  1607,  Sask..   786 

Laketa  S.  D.,  No.  Dak 701 

Lake  Village,  Ark 462,  641 

Lakewood,  Ohio... 641,  701, 

1019,  1153,  1270,  1574,  1637 

Lamar,  Colo 395 

Lamonl,  la l 519,  641 

Lancaster  S.  D.,  Pa 323,  395 

Langdon,  Alta 1518 

L'Anse,  Mich 519 

Lansing,  Mich 1019,  1211 

Lansing  S.  D.,  Mich 1386 

Lansing  Ind.  S.  D.  No.  1,  la. 1153 

La  Plalne  S.  D.,  Sask_ 902 

Laporte  Co.,  Ind 1081,  1153 

Laramie   Valley   Irr.   Dlst., 

Wyo 64 

Larchwoodlnd.S.  D.,  la. ..1081 

Lashbum,  Sask 1461,   1642 

Latchford,  Ont 1337 

Latimer  Co.  S.D.  No.  1, Okla. 897 

Latonia,  Ky 247 

Latrobe,  Pa. 116 

Laurel,  Miss 701,  1153,  1270 

Laurens  Co.,  So.  Car 1081 

Laurlnburg,  No.  Car 1153 

Laurlnburg  S.  D.,  No.  Car  , 

1270,  1332 

Lawrence,  Kan 517,  1512 

Lawrence,  Mass.,  247,  462, 

1270,  1386,  1455 

Lawrence,  N.  Y 1637 

Lawrence    Co.,    Ohio,    781, 

897,    959 
Lawrence  Co.,  So.  Dak.,  64, 

581,  1570 

Lawton,   Okla 1211 

Lawton  S.  D.   Okla.. .641,    701 

Leamington,  Ont 399 

Leavenworth,     Kan.,     247, 

462,  781,  1153,  1211 

Leavenworth,  Wash.. 701 

Leavenworth  Co., Kan 1573 

Leavenworth  S.  D.,  Kan., 

701,  1153 

Lebanon,  Tenn. 116 

Lebanon  S.  D.,  Ore... 1153 

Leduc,  Alta 253 

Lee  County,  No.  Car 174 

Lee  Co.,  Tex 247,  323,     701 

Le  Flore  Co.,  Okla 323 

Lehl,  Utah. ..641,  1153 

Lehigh  Co.,  Pa.,  781,  840,  897 
Lehigh  S.  D.,  Okla. -.1270,  1332 

Lelpslc,  Ohio... 641,    701 

Lemhi  Co.,  Idaho 781,  1573 

Le  Moyne,  Pa ..247,     462 

Lenox,   Tenn 581 

Lenox  Twp.,  Ohio 1332 

Lenox  Un.  Fr.  S.  D.  No.  9, 

N.  Y 1386 

Leon.  la - ..1455 

Le  Roy  Un.  Fr.  S.  D.  No.  1, 

N.  Y.,  1081,  1270,  1387,  1512 
Lethbrldge,  Alta.,  67,  399, 
1160,  1337,  1393,  1642 
Lewis  Co.  S.  D.  No.  3,  Wash.1081 
Lewis  &  Clark  Co.,  Mont., 

897,  1019 

Lewlston,  Ida 581,     781 

LewlsvlUe  S.D.,  Ohio 1153 

LewlsvlUe  Ind.  S.  D.,  Tex. .1153 

Lexington,  Ky 519,     698 

Lexington,  Neb 959: 

Lexington  Co.  S.  D.  No.  29,  , 

So.  Car 1637  i 

Lexington  S.  D.,  Ky..l019,  1081 

Liberty,  Miss 64 

Liberty  S.  D.,  Mo 1387 

Liberty  Twp.,  Ohio,   1019, 

1153,  1211,  1574,  1637 

Licking  Co.,  Ohio 781,     840 

Lilac  S.  D.  No.  2114.  Sask..  398 
Lima,   Ohio,   64,    116,   840, 

1153,  1270 

Lima  S.  D.,  Ohio 781,    959 

Lincoln,  Neb 840,     897 

Lincoln  S.  D.,  Cal 1637 

Lincoln    Un.    High    S.    D., 

Cal 1455,    1637 

Lincoln  Co.,  Idaho... 781 

Lincoln  Co.,  Ky 897,  1019 

Lincoln  Co.,  Mo 171.    462 

Lincoln  Co.  Rd.  Dlst.  No.  1, 

Okla 1332 

Linden  Heights,  Ohio. 1081,  1153 
Llndenhursr,  Fire  Dlst.,N.Y.  395 
LIndenhurst  S.  D.,  N.  Y...   395 

Llnevllle,  Ala 840,  1153 

Linn  Co.  S.  D.  No.  5,  Ore., 

1081, 1211 
Llntlaw  S.  D.  No.  2117,  Saskl087 
LIpton  S.D.  No.  1347,  Sask.     67 

Llstowe.  Ont 645,  843,  1393 

Litchfield.  Neb.. 462,  840,     897 

Little  Lake  S.  D.,  Cal 714 

LlttlevUle  S.  D.  No.  2077, 

Sask 67 

Liverpool,  N.  S 964 

Liverpool  Twp.,  Ohio,  1154,  1270 

Livingston  Co.,  N.  Y. 248 

Loch  Ayr  S.  D.  No,  2232, 

gogjf  645 

Lockland', '  Ohio" "  581, '  ToV, 

1154,  1574 

Lockport,  N.  Y 1574,  1637 

Lodl.  N.  J 1574 

Logan,  Ohio 641,    959 

Logan  Co.,  Col 897 

Logan  Co.,  Ohio.,  248,323,  462 
Logansport  Sch.  City,  Ind., 

1019,  1081 

London,  Ont 120,  253,     399 

Lone  Rock, Ore. 395 

Longport,  N.  J 1637 

Longvlew,   Tex 1154 

Longvlew  Ind.  S.  D.,  Tex., 
1j«-?j-m-jJ-J-  ^1456,  1574 
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Lorain  S.  D.,  Ohio 519,    840 

Lorain  Co.  Rd.  Dlst.  No.  1, 

Ohio 1081,   1154 

Los  Angeles,  Cal 955 

Los  Angeles  City  High  S.  D., 

Cal 701 

Los  Angeles  S.  D.,  Cal. 174,    701 

Los  Mollnos,  Cal 701 

London  Co.,  Tenn.. .1154 

London  Twp.,  Ohio ..1574 

LondonvUle,  Ohio 1081,  1154 

Louisiana,  Mo 248,    395 

Louisville,  Ky 1154 

Louisville  S.  D.,  Ont 1337 

Love  Co.  S.  D.  No.  16,  Okla.157 

Lowden,   la 1211 

Lowell,     Mass.,     395,     959, 

1456,  1513 
Lower  Merlon  Twp.   S.  D., 

Pa 1456,  1513 

Lubbock  Ind.  S.  D.,  Tex. ..1387 

Lucan,   Minn 1154 

Lucas  Co.,  Ohio 1154,  1270 

Luck  Lake  S.  D.,  Sask 1337 

Lucky  S.D.  No.  1981,  Sask. 1087 

Ludden,  No.  Dak 897 

Ludlngton,  Mich 1154 

Ludlngton  S.  D.,  Mich 581 

Ludlow,  Ky 248 

Lufkln,  Tex 1154 

Lula,  Ga _-1154 

Lunnvllle  S.  D.,  Sask.,  586,  1518 

Luverne,  Ala 248,    641 

Luzerne  Co., Pa 1019 

Lykens  Twp.,  Ohio. .-1019,  1154 

Lyme  Twp.,  Ohio 781,    897 

Lynbrook,  N.  Y 1154 

LynbrookS.  D.,  N.  Y 1387 

Lynchburg,  Va 578 


Mabot,   Wash 519 
cAlester,      Okla.,      248, 
519, 

McArthur,  Ohio 701, 

McArthur  S.  D.,  Ohio 

McCallsburg,  la 

McCallsburg  Ind.  S.  D.,  la., 
701, 

Mcculloch  Co.,  Tex 

McDowell  Co  ,  W.  Va.323, 

MacDonald,  Man 

Mcintosh  Co.  S.  D.  No.  14, 

Okla 

McKees  Rocks,  Pa 

McKeesport,  Pa 248, 

McKlnney,  Tex 462, 

McLean  Co.,  No.  Dak 

McLeod ,  Man 

McLeod  S.  D.  No.  47,  Alta. 

McMlnn  Co.,  Tenn 

McMinnville,  Ore 

McNab  Twp.,  Ont.....  171 

McNeills  Twp.,  No.  Car 

Macoral  S.  D.,  Sask 

Macon,  Ga 

Macon,  Miss 

Macon,  Mo 

Macoun  S.  D.,Sask 

Madera,  Cal- 1387, 

Madison,  Wis 

Madison,    So.    Dak.,    1154, 
1211, 

Madison  Co.,  Ala 

Madison  Co.,  N.  Y 395, 

Madison  Co.,  OhlO- 

Madison  Co.,  Tenn 

Madison  Co.  S.  D.  No.  77, 

111 1574, 

Madlsonvllle,      Ohio,      248, 

519,  581,  701,  1081,  1154, 

1211,  1456, 

Madlsonvllle  S.  D.,  O.,  781, 

Maggs  S.  D.  No.  1858,  Man. 

Magrath,  Alta 1024, 

Magrath  S.  D.  No.  620,  Alta. 

Mahanoy  City  S.  D.,  Pa 

Mahnomen,    Minn 64, 

Mahnomen  Co..  Minn 

Mahoning  Co.  Rd.  Dlst.  No. 

1.   Ohio 581,   701, 

Maidstone,  Sask 1024, 

Maine -- 

Maiden,  Mass.,  174,  581,  641 
897,  1154,  1270, 

Malta,  Ohio 

Mamaroneck,  N.  Y 116, 

Manalapan     Twp.     S.     D., 

N.  J-. .1387, 

Manatee,  Fla 174, 

Manchester,  Mass 

Manchester,  N.  H 840, 

Mandam  S.  D.,  No.  Dak... 
Manning  S.  D.,  So.  Car. 781, 

Manila,  Phil.  Isl 1077, 

Manito  S.  D.,  Man 

Manitoba.. 964,  1216, 

Manitou,  Col 641, 

Manor  .S.  D.,  Pa 

Mansfield,  Ohio 1154, 

Maplewood  S.  D.,  Ohio 

Marble  Cliff  Special  S.   D., 

Ohio 1387, 

Marblehead,  Mass 1154, 

Marceline,   Mo. 

Marcellus,  N.  Y 1081, 

Maricopa  Co.,  Ariz 

Marietta,  Ga 323,1154, 

Marinette,  Wis. 323, 

Marlon,   Kan 

Marion,  Ohio, 116,462  ,  641, 
781,  1154, 

Marion  Co.,  Ind 116, 

Marlon  S.D.,Ohlo 463, 

Marks,  Miss 

Marks  Creek  Twp.,  No.  Car., 
64, 

Marlboro,  Mass 

Marlow,  S.  D.,  Okla 

Marmora,  Ont. .253, 

Marsha  11  .Mich 

Marshall,  No.  Car 

Mart,  Tex.,  519,  781,  959, 

Martin,  Tenn 840, 

Maryland.  64.  248,  395,  701 

Marysviile,  Ohio 

Mason  City  Ind.  S.  D.,  la... 

Mason  Co.,  Mich. 248, 

Mason  Co.,  Tex 959, 

Massachusetts,      174,     319 

392,   519,   702,   781,   894, 
955,  1270, 

MassenaS.  D.,  N.  Y 

Masslllon,  Ohio,  1154,  1574, 
Masslllon  S.  D.,  Ohio.. 840, 
Matagorda  Co.,  Tex.,  463, 
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Mattf.on,  III 116 

Maury  Co., Tenn 395,  519 

Mayesviile  S.  D.  No.  18, 

So.  Car.. 1081,  1387 

Mayfleid,  Cal 702,   1019 

Maysville,  Ky.,  781,  1270,  1332 

Meclianicsburg,   Pa 323 

Mechanlcvlllc,  N.  Y.1513,  1038 
Mecklenburg  Co.,  Va.,  581, 

781,  1154 
Medford,  Mass. .395,  1155,  1211 
Medicine    Hat.    Alta.,    586, 

786,    902,     1100,    1578,    1642 

Medina,  Ohio 1332 

Medina  Co.,  Olilo 702 

Medina  Co.,  Tex 898,  1155 

Medina  Co.  Rd.  Dist.  No.  1. 

Ohio 641,     702 

M  Ifort,  Sask 1461 

Melissa  Ind.  S.  D.,Tex 1638 

Melrose,  Mass 781 

Melrose  Ind.  S.  1),,  la 1155 

Melrose  S.  D.,  Cui 243 

Melville,    Sask.,    587,    645, 

1337,  1393 

Melville  S.  D.,  Sask 1518 

Memphis,   Tenn.,    174,   323, 

395,  519, 702,  1 155, 1387,  1638 

Memphis  S.  D.,  Tenn 1387 

Memphis  Ind.  S.  I).,  Mo.395,  463 

Menominee,   Mich 248 

Mercer  Co.,  Pa 1513,  1638 

Meridian,    Miss.,    174,   702, 

898,  1081,  1211 

Merkel,  Tex ..1574 

Merrill,  Wis .-     64 

Mertzon  Ind.  S.  D.,  Tex 1387 

Mesaba,    Minn. .1155 

Miami  Co.,  Ind 248 

Miami  Co.,  Ohio 781 

Michigan 1452 

Michigan  City  S.  D.,  Ind., 

1019,  1081 

Midland,   Cal 1217 

Midland  Co.,  Mich 702  i 

Midland  Co.,  Tcx_ 702  j 

Midland  S.  D.,  Mich 1332 

Mlddleport,    Ohio,    1019, 

1155,  1456,  1513 
Middlesex  Co.,  Mass. ..641,  1513 
Middlesex  Co.,  N.  J. ..248,  395 
Mlddleton,  Ohio,   116,  395, 

519,  1019 
Mlddletown,  Conn.. .1513,  1574 

Mlddletown,  Ohio 1211 

Miles    City    S.    D.,    Mont., 

1155,  1332,  1513 

Milford,   Neb 1019 

Mlllbury  S.   D.,   Ohio,   702, 

781,  959 
Mlllvllle,  N.  J. .115,5,  1270,  1638 

Milton,  Mass ..1456,  1513 

Milton,  Ore 64,  1456 

Milton,    Pa 702 

Milton  S.  D,  Ore 174,    781  i 

Milwaukee,  Wis..  116,  1019.  | 

1270,  1.332,  1387,  1638 

Mince.  Okla. 248,    463 

Mineral  Wells,  Tex 248,    463 

MInlota,  Man 1518 

Minltonas  S.  D.   No.   1102. 

Man. 1393,    1518 

Mlnncdosa  S   D.,  Man 465 

Minneapolis,     Minn.,     323. 

582,  1155,  1513.  1574 
Minnesota,    174,    L'43,    319, 

463,  702,  1019, 1147, 1211, 

1270,  1513 

Minnesota  Lake,  Minn 174 

MInot,  No.  Dak... 323 

Minster,  Ohio  ...582,  781,     840 

Mississippi -   519 

Missouri ,-.1147,  1329,  1570 

Missoula  S.  D.,  Mont. 1155,  1387 
Mitchell,   Neb... 248,   519,    1332 

Mitchell,  So.  D.ak ..1212 

Mobile,  Ala.,  582.  642,  841.  1020 
Mocksvllle,    No.   Car.,    116, 

582,  1155 

Modesto,  Cal 324,  959,  1081 

Modesto  S.  D.,  C.il 248,    519 

Mohave  Co.,  Ariz 1.574 

Mohnton.  Pa 1155 

Mona  S.  D.,  Sa.sk 1578 

Moncton,   N.   B.,   587,   843, 

1461,  1518,  1578.  1642 

MononaC),.Ia 64,    174 

Monroe,  Ga 248: 

Monroe  Twp.  S.  D.,  Ohio. .1332  1 

Monrovia,   Cal. 1155' 

Montana,  64,  171,  174,  1020,1155 
Montcalm  Co.,  Mich, ..396,  959 
Montclalr,  N.  J.,  174,  519, 

582    1270 

Monterey,  Cal 1456]  1638 

Monteclto,    Cal.,    519,    702, 

1080,  1155 

Montevideo,  Minn 841,  1020 

Monte  VLsta,  Col. 898,  1155 

Montebelle  High  S   D  ,  Cal., 

1020,  1270,  1513 
Montgomery  Ala..  174,  520, 

582,  841.  898,  1212,  1332 
Montgomery,  Minn. ..1513.  1574  i 
Montgomery  Co.,   .'Ma.,   64, 

,5,H2,  898,     898  ' 
Montgomery  Co..  Md.. 781,    898 
Montgomery  Co..  N   Y. 116,     174 
Montgomery  Co.,  Ohio,  520, 

641.  782,  841,  1155 
Montgomery    Twp.,    Ohio, 

1082,  1155 

Montlccllo,    Miss 1638 

Montlcelio  S.  D.,  Minn 582 

Montpelier,  Vt 78?,  1638 

Montreal,  Que  ,  7S6,  1087,  1642 
Montreal  Catholic  S.D.,  Que  328 
Montreal  Protestant  S.  D., 

Que 328,      525 

Montrose  Co.,  Colo 1513 

Mooers,  N.  Y 582 

Moore  Co.,  No.  Car 1155 

Moore  S.  D.,  Cal 841 

MooresvlUe   Graded   S.    D., 

No.  Car... 1270 

Moorhead.  Miss 642,    702 

Moose  Jaw,  Sask.,  844,  964, 

1025,  1217,  1337,  1518 
Moosomln.Sask.I338,  1578,  1642 

Moreland  S.  D.,  Sask 587 

Morgan  Co.,  Mo 956 

Morgantown  S.  D.,  W.  ^., 

959,  1387 

Mornlnpton,  Ont 707 

Morrlstown,  Tenn 959 
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Morven,  No.  Car 1212 

Morven    Hgh.    S.    D.,    No. 

Car 1575,   1638 

Mosa  Twp.,  Ont 465,     525 

Moulton  Twp.,  Ohio.,  582,  844 
Moultrie,    Ga.,     582.     782, 

11.55,  1638 

Moundrldge,  Kan 116,    642 

Mt.  Gllcad,  Ohio 324,    396 

Mt.  Healthy,  Ohio  ..1387,  1513 
Mt.    Holly    Graded    S.    D., 

No.  Car 1456,  1575 

Mt.  Kl.sco,  N.  Y 1082 

Mt.  Penn,  Pa 582 

Mt.  Pleasant,  Pi 1155,  1333 

Mt.  Pleasant,  Tenn 1387 

Mt   Pleasant.  Tex 1575 

Mt.  Pleasant  Ind.  S.  D.,  la. 1270 
Mt.  Pleasant  Un.  Fr.  S.  D. 

No.   9,   N.   Y.,   642,   702, 

1082,  1155.  1387,  1456 
Mt.  Vernon,  N.  Y.,  463,  520, 

702,  782,  1212,  1332 

Mt.  Vernon,  Ohio 116,    171 

Mt.  Victory  S.  D.,  Sask 1461 

Mt  Washington  S.  D.,  Mo. .1513 

Mountain  View,  Cal 898 

Mountain  View  S.  D.,  Okla., 

1575,  1638 
Mullln  S.  D.,  No.  Car.  1513,  1638 

Mulrland  S.  D  .  Sask 1161 

Muncle,  Ind 248 

Muncle  Sch.  City,  Ind  1333,  1387 
Municipal        Bond        Sales 

(monthly),  113,  391,  639, 

776,  955,  1015,  1208,  1405 
Murdo,  So.  Dak..l74,  396,    .520 

Murphy,  No.  Car 1638 

Murphy  S.  D.  No.  1,  No.  Carl513 

Murray  S.  D.,  Utah 1155 

Murray  Co.  S.  D.,  Okla 174 

Muskegon  Co.,  Mich 1155 

Muskingum  Co.,  Ohio 1638 

Muskogee  Co.,  Okla 1456 

Myrtle  Point,  Ore 782,  1082 

My.stlc  Ind   S.  D.,  la 1155 

Nampa  Ind.  S   D.,  Ida. ..1212 
ankin  Twp.   Dlst.  No    9, 

Mich 898 

Napoleon,  Ohio 1456,  1513 

Nara  Vista  S.  D.,  N.  M  248,    702 

Narberth,  Pa 959,  1155 

Narragansett,  R.  I 782,    841 

N.ashville,  Tenn.,  463,  841, 

1082,  1456,  1575 

Nashwauk,  Minn 1155,  1,333 

Natchez,  Miss... 520,  1387,  1513 
Neapolls   S.    D.    No.    1897, 

Alta 844 

Nebraska. .463,  955,  959.  1212 
Nebraska  City,   Neb.,   396 

702,  1155 

Nelson,  B.C. 707,  1643 

Nereson,  Minn 582,    782 

Nevada,  la 959 

Nevada  S.  D.,  Mo. 319 

Newark,  N.  ,T. ..174,  1.387 

Newark,  Ohio.. 782,  1082 

Newaygo  Co.  Mich. ..582,  1155 
New    Bedford,    Mass.,    248, 

1575.  1638 
New   Bern,    No.    Car..    64, 

248,    396 

Newberry,  So    Car 1575 

Newberry  S.   D.,  So.  Car., 

782,  1155,  1513,  1575 
New  Britain,  Conn. ..1333,  1388 

New  Brookiand,  So.  Car 1156 

New  Brookiand  S.  D  ,  So. 

Car 1333.  1456,  1638 

New  Brunswick. 844,   1217 

Newburgh,  N.  Y.175,  248,  1270 

Newburvport,    Mass 324 

New  Castle  Co.,  Del.. 1575,  1638 
New    Ca.stle    S.    D.  No.    1, 

Wyo 1575,   1638 

Newcombe   Un.    Fr     S.    D. 

No.  2.  N.  y 116 

New  Hamp.shlre 1513,  1575 

New  Haven,  Pa 175 

New  Jersey. 894,  1016 

Newklrk,  Okla .1513 

New  Llskeard,  Ont 67,     786 

New  London,  Conn. -.175,     248 

Newman,  Cal 959,   1388 

Newman.   Ga 959 

Newmarket,  Ont 1578 

New    Mexico,     1020,    1077, 

1082.  1155 
New  Orleans,  La.,  463,  960, 

1082,  1388,  1575 
Newport,  Ky...960,  10S2,  1212 
Newport,    R.    I.,    324,    582, 

898.    1156,    1388,    1513,    1639 

New  Prague,  Minn 175,     324 

NewRlppcy,  la 960 

New  Rochelle,  N.  Y  ,  841, 

898.  960,  1513,  1575 
New  Rockford  S.  D  ,  No. D. 1388 

Newton,  Ala... 582,  1156 

Newton,  la 960 

Newton,  Mass .463,  1082 

Newton  S.  D.  No.   41,  III  , 

1388,  1639 

Newton  S.  D.,  Man 902 

New  Westminster,  B.  C 964 

New  Windsor  S.  D.  No    4, 

Col 1575 

New  York  City,  N.  Y.,  116, 

171,   243,   392,   396,   517, 

520,   639,    641,    698,   838, 

898,955,  1147,  1212,  1267, 

1270,   1388,   1453,   1456,   1514 
New  York  State,  960,  1016, 

1077,  1156,  1209,  1271 
Nez  Perce  Ind.  S.  D.  No.  1, 

Ida 1456 

Niagara    Falls,    Ont..    119, 

253,  399,  782,  1161 

Niagara  Falls.  Ont 67 

Niagaras.  D.,  N.  Y 1515 

Niles,  Ohio 64 

Nixon  Ind   S.  D.,  Tex 1575 

Nokomis,  Sask      179,  587,     645 

Norfolk,  Va 782 

.Norman  S.  D.,  Okla 175 

North  Adams,  Mass.,  175,  1575 

Northampton,  Mass 1020 

Northampton,  Pa...  1271,  1333 
Northampton  Co.,  Pa.,  520,  782 
North  Andover,  Mass.,  117,  1639 
North  Attleboro,  Mass.,  841,1515 
North     Battleford,     Sask., 

1025,  1.338,  1518,  1643 
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North  Bay,  Ont.,  844,  902,  1025 
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1157,  1458 

Shakopee,  Minn 583,  1157 

Shamol;ln,    Pa. .784,    960,    1640 

Sharon,  Pa 521 

Sh.aron  Springs,  Kan .1213 

Shattuck,  Pa .-  521 

Sh.awnee,  Okla 643 

Sh.awneeS.  D.,Okla 176 

Sheboygan,  Wis. .464,  643, 

703,   1083 

Shelburne,  Ont 120,328,  166 

Shelby,  Ohio... 1272,  1389 

Shelby  Co.,  Ohio. 65 

Shelby  S.  I),  Neb 250 

Shelby  S.  D.,  Sask.. 587 

.Shelley,  Idaho 250 

Sheniindoah  S.  D.,  la 1640 

Sheridan,  Mont 1640 

Sheridan.  Oie 1083,  1157 

Sherman  Twp.,  Ohio.  1083,  1213 
Shiro  Ind.  S.  D.,  No.  30,Texl334 

Shuqualak.    Miss ..   250 

Siaz,  M»h 1161 

Sidney.  Ohio 784,  1021,  1157 

Sierra  Madre.  Cal.  .250,  325, 

397,  703,  1158,  1334 
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''lerra  Madre  S.D.,  Cal  1021,  1213 

SIkeston,  Mo 1515,  1640 

Slier  City,  No.  Car... '784    1334 

Silver  LaKC,  Minn 1213,   1272 

Siracoe,  Ont 400,   587 

Slon,  Man.. 1161 

Sioux  Co.,  la 1458 

Skaneateles  Un.  Fr.  S.  D. 

K.  Y 643,  703 

Skiatook,    Okla ...1334 

SkiUman  S.  D.  No.  2203.Sas,1217 

Slater,  Mo 171 

Slelpnlr,    Sask  - 1025 

SUdell.  La 325 

Smith's  Falls,  Ont ..1087 

Snohomish  Co.  S.  D.  No.  21, 

Wash 1515 

Snyder,  Tex 1389 

Solano  Co.,  Cal 1389 

Solon  Twp.  S.D.,  Ohio. 118,    325 

Solvay,  N.  Y. .1389,  1458 

Somerset,  Pa.. 1389,  1576,  1640 
Somerville,  Mass.583,  1083,  1515 
Sour  Lake  Ind.  S.  D.,  Tex.  .1389 

South  Carolina 640,  1083 

South  Dakota 698 

South  Jacksonville,  Fla 1158 

South  Norwalk,  Conn 1389 

South  Omaha,  Neb. ..1158,  1390 

South  Orange,  N.  J 1390 

South  Pasadena  S.  D.,  Cal., 

1334,  1576 

South  Sharon,  Pa 960,  1083 

South  Vancouver,  B.  C, 

844,  1161,  1217 

Sparta,  Tenn 1213,  1334 

Spartanburg  Co.,   So.   Car., 

397,  899,  1021 

Spencer,  No.  Car 1213 

Sperling  S.  D.  No.  1488,Manl579 
Spirit  Lake  Ind.  S.D.,  Ida..  250 
Spokane,  Wash.,  118,  583,  1272 

Spokane  S.  D.,  Wash 784 

Spokane  S.  D.  No.  81,  Wash., 

1158,  1272 

Spooner,  Minn 521,  1334 

SpoonerS.D.No.  112,  Minn.  842 
Spotsylvania  Co.,  Va.l272,  1458 

Spray,  Ore 521 

Springdale   S.    D.    No.    24, 

Minn ..1576 

Springer  Twp,  Ont ..1393 

Springfield,  Mass 118,     176 

Springfield,  Ohio 1213 

Springfield  S.  D.,  Mo.,  784, 

1213    1335 

Springfield  Twp.,  Ohio '.1335 

SprlnghlU,  N.  S 844,    964 

Springs  S.  D.  No.  4,  N.  Y..  704 

Stafford,  Conn. 1458,  1640 

Stafford  Springs,  Conn 1390 

Stamford,  Conn.,  118,  325, 
521,   583,   704,   784,   842, 

1158,  1272,  1335,  1390 

Stamford  (City),  Conn 521 

Stamford,  Tex.,  643,  1083, 

1390,  1576 
Standard  S.   D.   No.   2144, 

Sask 645 

Stanford  Twp.,  Ont. .1393,  1579 

Stanton,  Tex 784 

Stanton  Ind.  S.  D.,  Tex 1640 

Stephenvllle,  Tex 1516 

Stevens  Co.,   Wash.,    1083, 

1158,  1213,  1335 

StevensvIUe,  Mont 250,  1390 

Stigler,  Okla... 960,  1021 

Stillwater,  N.Y... 325 

Stillwater,  Okla 250 

Stillwater  S .  D . ,  Okla 397 

Sterling,  Ont ..1217 

Stonewall  Co.,  Tex.. 1390 

Stony  Mountain  S.  D.  No. 

294,  Man 844,  1025,1217 

Stratford,  Ont ..179,  1161 

Strathcona,  Alta 645 

Strathcona  S.  D.,  Alta 1519 

Strathroy,  Ont 1338,  1579 

Strome  S.  D.,  Alta. 1519 

Stroudsburg,   Pa 521 

Stronghurst  S.  D.,  Ill 325 

Struthers  S.  D.,  Ohio. .250,  397 
Strugeon    Bay,    Wis.,    521, 

583,  704,  784 

Sturgeon  Falls,  Ont 1161 

Sudbury,    Ont 466 

Sullivan  Co.,  N.  Y 1516,  1640 

Sullivan  Co.,  Tenn... 1158 

Summit,  N.  J 118,     250 

Summit  Co..  Col 1021.  1158 

Sumter  Co.,  Ga 250,    521 

Sunflower  Co.,  Miss 1640 

Sunnldale  Twp.,  Ont.,  645,    902 

Sunnyslde,    Wash .1640 

Sunrise,    Minn. 118 

Sunset  Springs  S.  D.,  Cal.  ..1213 

Superior,    Wis 250 

Surry  Co.,  No.  Car 784,    899 

Sussex  Co.,  N.  J 65,  1576 

Sussex  Co.,  Va..- 521,    583 

Swampscott,  Mass 899,     960 

Swan   River,  Man 466 

Swanton  S.  D.,  Neb 643 

Swift  Current,   Sask.,    786, 

844,  964,  1161,  1643 

Swlssvale,  Pa 1640 

Switzerland  Co. ,  Ind 1084 

Sycamores.  D.,  Ill 521 

Sycamores.  D.,  Ohio 1272 

Sydenham  S.  D.,  Alta 1519 

Sydney,  N.  S.. 1643 

Sydney  Mines,  N.  S...707.  1338 
Syracuse,   N.   Y.,    65,   704, 

784,  1272,  1335 
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Tenafly,  N.  J 65,  176 

Tennessee 698,956,  1209 

Terrace  Park,  Ohio 704,  899 

Terrebonne  Parish  Sch.  Dlst. 

No.  3,  La. 176 

Terrell,  Tex 118,  250 

Terrell  County,  Ga 784,  1390 

Texarkana,  Tex. ..250,  521, 

784,  961 
Texas.. 243,  319,  578,  698, 

777,  1017,  1267,  1329,  1570 

Texas  Twp.,  Ohio 1576 

Thief  River  Falls,  Minn 1158 

Thomas,  W.  Va 1391 

Thomaston,  Ga. 250,  704 

Thomson,  Ga. 250 

Thonbury,  Ont ..1217 

Thorold,  Ont... 844,  902 

Tiffin,   Ohio... 1458 

Tlllsonburg,  Ont. 179,  1025 

Timpson  Ind.  S.  D.,  Tex. ..1640 

Tippecanoe  County,  Ind 118 

Tipton  County,  Ind 326,  583 

TIsbury,  Ont.. 1643 

Tod  Twp.,  Ohio 784,  899 

Tofield  Sch.  Dlst.,  Alta 1519 

Toledo,  Ohio. 243,  584,  698, 

899,  1021,  1213,  1272 

Tomah,  Wis 1272,  1335 

Tonganoxle  Sch.  Dlst.,  Kan. 1214 

Tonkana,    Okla 960 

Topeka,  Kan ..118,  250 

Toronto,  Ont 964,  1338,  1461 

Torrington,  Conn 1214,  1335 

Traer,  la.. 1158 

Traer  S.  D.,  Ia.l335,  1458,  1640 

Trafford,  Pa 1391,  1458 

Traverse  City,  Mich 704 

Travis  County,  Tex 118, 

464,  705,  1021 

Trenton,  N.  J 326,  397, 

1158,  1391 

Trenton,  Ont 179 

Trenton  Sch.  Dlst.,  N.  J...  784 
Triadelphia  Sch..   Dlst.,  W 

Va.. 250,  397 

Trinidad,  Colo 1158 

Tripp,  So.  Dak. 1084,  1391,  1516 
Troy,  N.  Y..250,  583,  643, 

960,  1272,  1459 
Trumbull  Co.  Rd.  Dlst.  No. 

l.Ohlo. 521,  583 

Truro,  N.  S 1579 

Truscott,  Tex 1335 

Truscott  Cora.  S.  D.,  Tex. .1459 
Tryon  Graded  S.D.,  No. Car. 1459 
Tucumcari  S.D.,  N.Mex.326,  705 

Tulare,  Cal 1022,  1391 

Tulla  Ind.  S.  D.,  Tex 250 

Tulsa,  Okla 1158,  1272 

Tupper  Lake,  N.Y 1084 

Turlock,  Cal.. 397,  899 

Turlock  Irr.  Dlst..  Cal. 1335,  1516 

Tuscaloosa,  Ala 643 

Tuscarawas  Co.,  Ohio.. 584,  643 

Twin  Falls,  Ida... 250,  521 

Twin  Valley  S.  D.  No.  79, 

Minn 705 

Tyron  Graded  S.D.,No.Car.l640 


Table  Rock,  Neb 1390 
acoma.  Wash. -.250.  325, 

643,  960,  1021,  1084,  1576 

TacheSch.  Dlst.,  Sask 1519 

Talladega,  Ala 176 

Tallahatchie  Co.,  Miss 1640 

Tallahatchie  Dr.  Dlst.,  Miss.  1335 

Tamaqua,  Pa 326,  583 

Tampa,   Fla 1272 

Tarboro,  No.  Car... 1640 

Tarrant  County,  Tex 1640 

Taunton,  Mass...  176,  325,  1335 
Taylor  County,  Fla. ..704,  1213 

Tazewell,  Ind.- 583 

Teaguelnd.  Sch.  Dlst..  Tex., 

118.  1021.  1640 
Teaneck  Twp.  Sch.  Dlst., 

N.  J 1272.  1335,  1390 

Temple,  Tex 397,  784, 


Ulster  Co.,  N.  Y 397 
nderwood  S.  D.,  So.  Dak. 1516 
Union  City.  Ind. .521,  705,  1022 
Union  Co.,  New  Mex...899, 

1272,  1391 
Union  Co.,  0..584,  1459,  1576 

Union  Hill  S.  D.,  Can 1579 

Union  Sch.  Dlst.,  So  Car. ..1577 

Unlontown,  Pa 1158 

United  States  of  Brazil 244 

United  States  of  Mexico 244 

Unity  Twp.,  Ohio. .1577 

University  Place,  Neb 250 

Upper  Darby  Twp.  S.D.,Pa.  784 
Upper  Terrebonne  Dr.  Dlst., 

La 899 

Upshur  County,  W.  Va 393 

Urbana,  111 65 

Urbana,  Ohio 118,  1640 

Utica,  N.  Y..176.  250,  326, 

397,  464,  521,  585,  1158, 

1335,  1391 
Utica  Dr.  Dlst.,  Neb 176 

Valdosta,  Ga... 705,  1158 
alentlne.  Neb. ..1577 

Valley  City,  No.  Dak 1272 

Valley  County,   Mont 585 

Valleyfields,  Que 1161,  1217 

ValleytownTwp.,  No.  Car..  1084 

Van  Alstyne,  S.  D.  Tex 1459 

Vancouver,  B.  C..328.  466, 

1461,  1579 

Vancouver,  Wash 1158,  1640 

Vancouver  S.  D.,  Wash 1391 

Velasco  Dr.  Dlst.,  Tex. 250, 

643,  784 

Venice,  Cal-. 705 

Venus  Ind.  S.  D.,  Tex 1214 

Verag  S.  D.,  Sask 587 

Verde  S.  D.,  Cal 1022,  1158 

Vergennes,  Vt -.  250 

Vermilion  Centres.  D., Alta. 1161 

Vermilion  S.  D.,  Ohio 1335 

Vermont —   698 

Vernal  City,  Utah... 1391 

Vernon,  Texas 326,  961 

Vernon  Twp.,  Ohio.. 1335 

Vernon  Twp.,  Texas 1272 

Verona  Sch.  Dlst.,  N.  J 961 

Versailles,  Pa. 705 

Victor  S.  D.  No.  7,  Mont-  ..1640 
Victor  S.  D.  No.  1889,  Sask. 1025 

Victoria,  B.  C 707 

VIdalla,  Ga- 1214 

Vigo  Co.,  Ind. ..326,  1214,  1335 

VIncennes,  Ind 1214,  1459 

Vineland  Sch.  Dlst.,  N.  J.. 1391 

Vlnlta,  Okla 250 

Vlnta  Sch.  Dlst.,  Okla 961 

Vlrden,  Man — 1643 

Virginia- 517,  838,  1267 

Vista  Sch.  Dlst.,  Mont 1391 

Vonda,  Sask .844,  1025 

Vonda  Sch.  Dlst.,  Sask 1579 

Minn 522,  705 

adena,   Sask 466,  587 

Wadena  Sch.  Dlst.,  Minn..     66 

Wagoner,  Okla 326 

Wagoner  Co.,  Okla. -.1158, 

1391,  1516 
Wagoner  County  Sch.  Dlst., 
Okla 176,  397,  842 


Waconia, 
a 


1084.  1158,"l390i  WahoO.Neb ..1685 
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Wake  Co.,  No.  Car.. .1391.  1516 

Wakeeney,  Kan 842.  1214 

Wakefield.  Mass.899.  1158.  1215 
Wake  Forest.  No.  Car.. 705. 

1214, 1335 
Wakelon  Gr.  S.  D..  No.  Car.1214 
Wakelon  High  S.  D.,  No.Car.ll58 
Waldeck   S.   D.    No.    1718. 

Sask 707 

Walker  County,  Ga 1392 

Walker  S.  D.  No.  5,  Minn..  522 

WalkervlUe,  Ont 786 

Walla  WaUa  S.  D.  No.   1. 

Wash 118 

Wallace.  Man. 1643 

Waller  County.  Tex 1392 

WalUngtord.  Conn. ..1577.  1040 
Walsh  County,  No.  Dak...  326 
Waltham,   Mass. 176,  1158,  1516 

Wapato,  Wash 1577 

Wapplnger  Falls  Union  Free 

Sch.  DIst.  No.  2,  N.  Y...   961 

Ward  County,  No.  Dak 1459 

WardTwp.  S.  D.,  Ohlo_784, 

899,  1158 

Warren,  Ohio 961,  1158 

Warren  County,  Ky 777 

Warren  County,  Miss.. 326, 

397,  522,  899.  1084 
Warren  County.  Tenn.1022.  1084 

Warren  County.  Va 1392 

Warren  Twp.   Special  Sch. 

DIst.  No.  1,  Ohio 1459 

Warrenvllle.  Ohio 1022,  1158 

Washington. 244.  777.  956.  1510 

Washington  Twp. .  Ohio 522 

Washington  County.  Ind 585 

Washington  C.  H..  Ohio...  118 
Washington  County.  Pa. ..1022 
Washington  County.  Tenn. 

326.  397.  585.  784 
Washington  Ind.  S.  D..  la. 

899.  961 
Washington  S.  D.,  Pa. 784,  1469 
Washington  County  School 

District,  Ore 1022,  1215 

Washington  County  School 

District  No.  3,  Okla 397 

Washington  Park  Sch.  DIst., 

Cal 1022,  1158 

Washington  Twp.,  0..585.  1158 
Wasteena  S.  D.  2231,  Sask. 1217 

Watab,  Minn 66 

Waterbury,  Conn. 118,  176.  1577 
Waterbury,  Vt 1084 
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Waterford,  N.  Y 397 

Waterloo,  la 118,  1215,  1640 

Waterloo,  Ont 253,  328 

Watertown,  Mass 397, 

466,  784,  842,  1084 
Watertown,  So.  Dak.  1215,  1335 
Watertown  Ind.  S.  D.,  So. 

Dak 118,  251.  1215,  1335 

Watervllet,  N.  Y .705, 

961.  1022 

Watford.  Ont 400 

Watonga,  Okla 784 

Watson,  Sask 1025,  1338 

Watsonvllle  S.  D.,  Cal 1022 

Watts,  Cal 464 

Waukegan  Twp.  S.  D.,  111. 

397,  522 

Waukesha,  Wis ...1158 

Waupaca,  Wis 900,  1335 

Waurlka,  Okla 705,  1215 

Wausau,  Wis 66,  327 

Wauseon,  Ohio 522 

Waveriy,  la. 643 

Waycross,  Ga 1459 

Wayne  County,  Ohio 1640 

Wealthwood,  Minn. ..1215,  1335 

Weatherford,  Tex 705 

Weathertord    S.    D.,    Tex. 

1335,  1577 
Webb  City  S.  D..  Mo. .251, 

327,  522,  705 

Webster,  N.  Y 397.  523 

Weehawken  S.  D.,  N.  J 523 

Weehawken    Twp.    S.    D., 

N.   J 900,961 

Welland,   Ont. ..253,  1161 

Wellesley,  Ont..- 707 

Wellesley  Twp.,  Ont  ...786,  964 

WeUlngton  S.  D.,  Kan 327 

Wellsboro,  Pa 1085 

Wells  County.  Ind 327 

WeUs    Twp.    S.    D..    Ohio 

1085.  1272 

WellsvlUe.  N.  Y 397.  523 

WellsvlUe,  Ohio .784,  842 

Wellwyn,  Sask 1519 

Wenatchee,  Wash. 251,  643, 

900,  1215,  1335 
Wenatchee    S.    D.,    Wash. 

251    523    585 
Wendelln  Spec.  S.  D.,  Ohio.'  961 

Wentworth,  So.  Dak 784 

Wesley  View  S.  D.,  Sask. ..1519 

Wesson,  Miss 176,  705 

West  Butte  S.  D.,  Cal 1640 
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1  West  Carthage,  N.  Y..900, 

1335,  1459 

j  West  Chester,  Pa. 251 

Westchester  County,  N.  Y..  118 

'  West  Covington,  Ky 1022 

;  West  End,  Ala 118 

I  Westeriy,  R.  1.1336,  1577,  1640 

Westfleld,  N.  J 118.  465 

Westfleld,  N.Y 784 

West  GlendaleS.  D..  Cal...  251 
West  Hoboken,  S.  D.,  N.  J. 

251,  523,  900,  961 
Westminster  S.  D.  No.  1848, 

Alta 525 

Westmont.  N.  J 1215 

Westmont,  Pa ..1459 

'Westmont.  Quo  1161,1338,  1393 
I  Westmoreland  County,   Pa. 

784,  1392.  1577 

West  New  York,  N.  J 523 

Weston,  W.  Va_1215,  1272,  1640 
Weston  Co.,  Wyo..251,  523,  842 

West  Orange,  N.  J 706,  900 

West  Orange  S.  D.,  N.  J. 176.  251 

West  Point,  Miss 962, 

1158,  1459,  1516 

West  Reading,  Pa 706, 

1022,  1336 
West  Salem  S.  D.  No.  11, 

111 .1640 

West  Seneca,  N.  Y...1272,  1459 

West  Virginia  _ 640 

Wetasklwin,   Aita.466,  525, 

587.  902,  1338,  1461 

Weymouth,   Mass 706 

Wharton  Ind.  S.  D.,  Tex. ..1336 
Wheaton  S.  D.  No.  36,  111.. 1516 

Wheeling,  W.  Va 118,  251 

Whltaker  Sch.  DIst.,  Pa. ..1272 

Whitby,  Ont.. 1519 

Whiteberry  S.  D.,  Sask 525 

White  County,  Ind 900,  1022 

White  County,  Tenn... 585,  900 

White  Plains,  N.  Y 706, 

962,  1158.  1215 
White    Plains    Union    Free 

Sch.  DIst.  No.  1,  N.  Y..     66 
White    Salmon    Irr.    DIst., 

Wash. 327,  465,  706 

Whiting,  Ind 962 

Whittler,  Cal 327,  397. 

706,  1022,  1159 

Wlarton,  Ont 120 

Wichita,  Kan._66,  177,  585,  706 
Wichita  County,  Tex 1159 
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Wichita  Falls,  Texas 66, 

1272  1392 
Wichita  Falls  S.  D.,  Texas.1517 
Wichita  Sch.  DIst.,  Kan...  1159 

Wilbur,   Wash ...1272 

WUburton  S.  D.  No.  l,Okla. 

397,  900,  1023 
Wllkes-Barre,  Pa.  177,  1392,  1517 

Wllklnsburg,  Pa.. 900,  962 

WUklnsburg  Ind.  S.  D.,  Pa. 

251    623 

Willacoochee,  Ga ..'  251 

Williamsburg  S.  D.,  Ky.l77,  397 
Williamson  Co.  S.  D.  No.  13, 

111 177 

WlUlamsport,  Pa 1460 

Wllllmantic,  Conn 706 

WilUston  S.  D.  No.  1,  No. 

Dak 1577 

WUllts.  Cal 327,  585,  1272 

Willow,  Cal. .252,  398,  523, 

585,  706 
Willow  Lakes  S.  D.  No.  29, 

So.  Dak 900,  1023 

WlUoughby,   Ohio 784, 

1159,  1460,  1640 
Willow  Marsh  Dr.  DIst,  Tex.  119 
WlUshlre  Twp.,  Ohio. 1460,  1577 

Wilmington,  Cal 1273 

Wilmington,  Del 1085,  1159 

Wilmington,  No.  Car. .  .244, 

398,  640,  962 
Wilmington  S.  D.,  Del.1084,  1159 

Wilson,  Pa_ 706,    901 

Wilton,  N.Y 119,    523 

Wilton,  Wis.. 66 

Winchester,   Va..66.    177,   1460 

Windsor,  Ont 120,  328,  1217 

Windsor,  Vt 1641 

WInfleld,  Kan .1215,  1336 

WInlock,  Wash- 398,    962 

Winnebago  Co.,  la 1577 

Winneshiek  Co.,  la 398 

Winnipeg,  Man. .466,  786.  1461 

Winnipeg  S.  D.,  Man 1461 

Winters  S.  D.  No.  1867,Alta.  253 
Winters  Joint  S.   D..  Cal., 

643,  1336,  1641 
Winthrop,  Mass. .119,  177,  1578 

Wisconsin 1570 

Wlsla,  Man 1161 

Wlttenburg,  Wis 1273 

Wolfe  City,  Tex. 901,  1273,  1641 
Wolseley,  Sask.. 253,  400,  587 
Woodbine  S.  D.,  la... 842,    962 
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Woodbury,  N.  J 1169,  1215 

Wood  Co.,  Ohio 1273 

Woodlawn  S.  D.   No.   102, 

Wafjh. 119,   1273 

Woodrldge.  N.  J 119 

Woodruff  S.  D.  No.  33,  So. 

Car 1641 

Woodstock,  N.  B 902 

Woodworth,     Man.,     1025, 

1087,  1161 

Wooster,  Ohio 398,  1641 

Worcester,  Mass.,  119,  177, 

465,   644,    1085,    1336,    1517 

Worcester  Co.,  Mass 586 

WormlcsburgS.D.,Pa.524,    962 
Worthlngton  Ind.  S.  D.  No. 

5,  Minn... 963 

Wyandot  Co.,  Ohio..  1159,  1216 

Wymore,  Neb 252,    644 

Wynnewood,  Okla 842,  1023 

Wynnewood   S.   D.,   Okla., 

327,  842,  1085 
Wyoming,    Ohio,    66,    956, 

1159,  1273 
Wyoming  Co.,  W.  Va.,  252, 

785,    963 

Yakima  S.  D.  No.  49,Wash.  644 
akima  Co.  S.  D.  No,  54, 

Wash 1273,  1392 

Yale  S.  D.,  Alta... 466 

YaleConsol.  S.  D.,  Ok 1392 

Yankton,  So.  Dak 398 

Yazoo    Delta   Levee   DIst., 

Miss... ...1023,    1085 

Yellowstone  Co.  S.  D.  No. 

17,  Mont... 1085,   1216 

Yoakum,  Tex 398,     901 

Yonkers,  N.  Y.,   119,  327, 
398,   465,   644,   706,   842, 

901,  1273,  1336 

York, Pa 524 

Yorkton,  Sask 179,  1619 

York  Twp.,  Ont 466 

Youngstown,  Ohio,  177,  398, 
785,901,1023,1086,1216, 

1273,  1460,  1641 
Youngstown   S.    D.,    Ohio, 

178,  252,  327,  398,  1159 

Yukon  S.  D.,  Okla 1641 

Yuma  Co.,  Ariz 1392,  1460 

Yuma  Co.  S.D.  No.  1,  Ariz.     66 

Zaporoza,   Man 1161 
elienope.  Pa.. ...1216 


ontmenriH 


finanrml 
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CLEARING-HO  USE   RET  URNS . 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.  S 
for  week  end.  Jan.  2  have  been  $2,719,150,296,  against  $2,- 
805,802,432  last  week  and  $2,300,506,907  the  week  last  year. 


CleaTings — Returns  by  Telegraph  Jan.  2. 

1909. 

1908. 

% 

New  York 

81,205,449,020 
105,829,103 
88,208.810 
20,714,652 
170,820,678 
43,409,554 
12,330,509 

$1,058,315,324 
93,928,399 
92,256,070 
19,361,724 
147,560,924 
49,592,568 
15,700,517 

+  19.6 

Boston 

Philadelphia 

+  12.7 
— 4.4 

Baltimore 

Chicago 

+  38.0 
+  15.8 

St.  Louis 

New  Orleans _   _ 

—  12.3 
—21.5 

Seven  cities,  5  days 

$1,712,762,892 
392,119,785 

$1,476,721,532 
336,274.819 

+  15.9 

Other  cities,  5  days 

+  10.0 

Total  all  cities,  5  days  ..   - 

82,104,881,677 
614.274.019 

$1,812,996,351 
487,510,556 

+ 16  1 

AU  cities,  1  day . 

+  26  0 

Total  all  cities  tor  week 

$2,719,156,296 

$2,300,506,907 

+  18.2 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  daj'  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Dec.  26,  for  four  years. 


Clearings  at- 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Albany 

Washington 

Rochester 

Scranton  

Syracuse  

Wilmington 

Reading 

Wilkes-Barre  ... 

Wheeling   

Harrlsburg 

York 

Erie 

Chester 

Greensburg 

Blnghamton 

Franklin 

Altoona 

Trenton    

Total  Middle.. 

Boston    

Providence 

Hartford 

New  Haven 

Springfield 

Portland 

Worcester 

Fall  River 

New  Bedford 

Lowell 

Holyoke 

Total  New  Eng. 


Week  ending  December  26., 


1908. 


,838.253, 

107,004, 

38,018, 

18,410, 

7.7.58, 

5.132, 

5.380, 

2,781, 

2,277, 

1,550, 

970, 

1,140, 

1.261, 

1,410, 

937, 

644, 

581, 

381, 

510, 

499, 

235, 

342, 

1,119, 


1907. 


s 

983,675,045 

95.681,633 

41,859,907 

18,909,298 

5,653.438 

3,009,543 

3.774,902 

2.420,024 

1,905,067 

1,584,229 

1,030,554 

1,146.926 

1,020,158 

1.029.709 

776,835 

617,930 

519,098 

413,280 

462,540 

323,300 

185.947 

366,725 


057 
420 
253 
140 
061 
502 
182 
359 
058 
022 
262 
294 
073 
771 
934 
035 
882 
596 
653 
700 
570 
606 
503  Not  Included 


2.035,493,430  1,166,633,414 


126.564,605 

6,365,800 

2,794,909 

1,826.047 

1,472,719 

1,334,501 

1.378.834 

899,447 

697,464 

392.082 

398,108 


98,333,157 

5,253,300 

2,344.859 

1,600,159 

1.820.514 

1.464,748 

1,207,280 

829,663 

709,953 

399,959 

415,854 


144.124.516 


114,439.440 


Inc.  or 
Dec. 


1906. 


% 

+  86.9 

+  11.8 

—9.2 

—2.6 

+37.2 

+  40.0 

+  42.5 

+  14.9 

+  19.5 

—2.1 

—5.9 

—0.6 

+  23.0 

+37.6 

+  20.7 

+  4.2 

+  12.1 

—7.7 

+  10.4 

+  54.5 

+20.7 

—6.6 

In  total 


1,722,704,035 

130,443,127 

47,969,291 

25,274,787 

0,850.152 

5,990,961 

5,079.429 

2,911,914 

1.881,351 

1.555,200 

1,199,809 

1,201,773 

1,110,217 

830.944 

747.780 


656,886 
454,279 
445,598 
497.100 
266,685 


+  74.5 


+  28. 
+  21. 
+  19, 
+  10, 
—19 
—8, 
+  14, 


—4 


7 
2 
2 
0 
1 
9 
2 
4 

—1.81 
,0 
.3 


+  25.9 


1.964,077,384 

133,027,652 
7.258.600 
3.919.032 
2,083,057 
1,517.553 
1,289,059 
1.308,070 
989.561 
529.269 
424,562 
434.674 


153.441.695 


1905. 


2,108,690.626 

132,919,314 

45,751,243 

24,964,218 

5,801,051 

4,298,198 

4.178,490 

3,339,912 

1.925,103 

1.340,1102 

1.073,904 

1,030,408 

l,204,5,Sfl 

720.117 


501,803 
373,050 
432,000 
430,300 
261,817 


,339,248,337 

135,183,490 

7,500,200 

3,143,459 

27452,918 

1.610,783 

1,585,728 

1,264,580 

773,075 

047,211 

445,395 

348,273 


Clearings  ai- 


Chlcago 

Cincinnati 

("leveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo _ 

Peoria 

Grand  Rapids.. 

Dayton 

Evansville   

K.alamazoo 

Si)ringfleld,  111  . 

Fort  Wayne 

Lpxlngtoh 

Youngstown 

Akron 

Rocktord    

Canton   

Bloomlngton 

South  Bend 

Quincy 

Sprlngfleld.  O.- 
Decatur     

Mansfield 

Jackson  

jLicksonville.    HI 

Ann  Arbor 

D.anvlUc 

Adrian    


154.955,712 


Tot.  MId.West 

San  Francisco 

Los  Angeles 

Seattle    

Salt  Lake  City  . . 

Portland 

Spokane 

Tacoma 

Oakland.. 

Helena 

Fargo   

Sioux  Falls 

San  Jose 

Sacramento 

Stockton 

San  Diego 

Fresno 

North  Yakima  -. 
Billings 


Total  Pacific. 

Kan.'i.ts  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

DCS  Moines 

Sioux  City 

Wichita 

Davenport 

Lincoln 

Toneka  

Colorado  Springs 

Pueblo    

Cedar  Rapids 

Fremont 

Tot.  oth.West. 


Week  ending  December  26. 


1908. 


$ 

215,980.875 

21.282,800 

11.881,731 

12,109.590 

9.407,103 

6,619,774 

5,000,000 

4,781.895 

2,309,994 

1,829,455 

1,829,213 

1,895,457 

1,121,194 

987,582 

533,848 

538,118 

963.010 

050,000 

700,809 

626,507 

375,70" 

341,329 

425,000 

428,430 

330.105 

307,303 

225,000 

286,174 

125.000 

283.941 

16.902 


304.319.847 

29,383,431 

9,277,560 

8,541.183 

5,7.56.492 

5,318,809 

5,820,255 

4,224,788 

1,6,55,193 

1,032,913 

7.58. 882 

460,000 

342,257 

900,000 

450.000 


538,803 
235^025 


St    Louis.- 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Savannah  

Memphis  _. 

Atlanta 

Fort  Worth 

Nashville   

Norfolk 

Birmingham 

Augusta   

Charleston 

Mobile 

Knoxville 

Little  Rock 

Chattanooga 

Jacksonville 

Oklahoma 

Macon 

Beaumont      

Wilmington. N.C, 

Austin 

Vicksburg 


Total  Southern 


Total  all. 


Outside  N.Y.. 


Canada- 
Montreal  .- 
Toronto  _ . 
Winnipeg.. 
Vancouver- 
Ottawa  

Quebec 

Halifax 

Hamilton.. 

Calg.ary 

London  

Victoria  . . 
St.  John..- 
Edmonton- 


Total  Canada. 


74.156,848 

36, 218. .592 

15,384,492 

10,924,708 

7,897,578 

7.690,738 

4,470.043 

2,577,763 

2,010,704 

1,771,833 

8.52,168 

1,469,351 

1,312,002 

500,058 

011,130 

700,000 

385,594 


1907. 


162,579,748 

17.758.550 

12,798,954 

10,333.931 

9,037,530 

4,000,272 

3.799,700 

3,979.567 

1,749,981 

1.592.147 

1.488,927 

1.007,622 

705,428 

787,171 

500,161 

546.545 

525.579 

417.000 

627,112 

468,957 

343.715 

235, .590 

344,389 

311,4.30 

234,, 509 

204.505 

182.145 

184,333 

101,722 

228,061 

14.973 


Inc.  or 
Dec. 


237.7.56,254 

23,420,543 
6.066,752 
6,029,499 
2,539,058 
3,001,790 
4.1-^7,339 
4,0^4,005 
1.073.461 
593,606 
539,794 
450,000 
250,000 
625.0; 
400,000 
Not  Included 
Not  included 
Not  Included 
174.378 


94,842,874 

58,278.520 

16,211,000 

12,112,798 

13,042,092 

6,149,000 

5.782.280 

3.654.732 

5,314,997 

4,370,440 

5,500,000 

3,20O.f)0O 

2,784. .571 

2,170,113 

1.394,098 

1,031,604 

1,200,000 

1,343,981 

1,483.546 

1,653,955 

1,477.287 

1.370,803 

937,821 

525,000 

333,998 

573,315 

410,294 


152,924,911 


2,.805,862,432 


967,005.775 


28,000.000 

23. ,500, 000 

13,200,001) 

4,000.000 

2. 900. 248 

1.850,0011 

1,450,000 

1,390,700 

1,822,051 

992,319 

1.200,000 

1,403,972 

700,000 


82,409,890 


54,087,047 

25,150,561 

19.930,233 

8.078,227 

9.017,006 

0,530,241 

3, 107,. 585 

2.100.390 

1.. 587. 399 

913,004 

782.831 

948.279 

9  K;,  2.58 

000.000 

500.808 

545,221 

271,413 


82,185,510 

49.594,030 

21,543,903 

7,022.3,59 

8.168,417 

0,000,000 

5,120,478 

4,410,279 

4,704,251 

3.909,790 

3,421.206 

3,358,828 

1,991,997 

1 .670,536 

1,002,837 

1.2,50.000 

1.352.024 

1,343.905 

1,217,423 

1 ,038,952 

1.095,793 

501,517 

033.379 

275,000 

204,306 

550,000 

458,417 


1.33.225.633 


1,788.327.310 


804.651,065 


25.113,749 

18,777,6.'^2 

11.917,778 

3,500,000 

2,702,969 

1,737,700 

1,435,107 

1,419,953 

1,230.001 

1 .076.30!) 

1,0,53,890 

1,007,714 

589,389 


71,568.251 


% 

+  32.8 

+  19.8 

—7.2 

+  17.2 

+  4.8 

+  42.0 

+31.6 

+  20.2 

+  32.0 

+  14.9 

+  22.9 

+  88.1 

+  58.9 

+  25.5 

+  5.5 

—1.5 

+  83.2 

+  55.9 

+  11.8 

+33.6 

+  9.3 

44.9 

23.4 

37.6 

43.3 

79.6 

23.5 

,55.2 

+  22.9 

+  24.5 

+  12.9 


1906. 


+  28.0 

+  25.5 

+  52.9 

+  41.7 

+  126.6 

+  45.3 

+  39.3 

+  3.4 

+  54.2 

+  74.0 

+  40.6 

+  2.2 

+  36.9 

+  43.9 

+  12.5 

in  total 

In  total 

in  total 

+  34.8 


+  37.1 

+  43.6 
—22.8 
+  25.9 
—17.9 
+  17.7 
+  43.9 
+  22.7 
+  27.0 
+  94.1 

+  8.9 
+  54.9 
+  43.2 

—6.7 
+  22.0 
+  28.4 
+  42.1 


+  15.4 

+  17.5 
—24.8 
+  58.9 
+  59.7 

+  2.5 
+  12.9 
—17.1 
+  13.0 
+  11.8 
+  60.8 

—4.7 
+  39.8 
+  29.8 
—16.1 
+  30.5 
—11.2 

+0.0 
+  21.9 
+  59.2 
+  34.8 
!-145.2 
+  48.1 
+  90.9 
+  26.4 

+  4.2 

—9.2 


+  14.8 


+  56.9 


+  20  2 


+  11.5 

+  25.2 

+  10.8 

+  14.3 

+  7.3 

+  0.5 

+  1.0 

—20,0 

+  47,4 

—7.8 

+  13.8 

+  39.3 

+  18.8 


•S 

208,700,739 

22.339,300 

15.334.186 

11,418,488 

8,945,746 

7.003.556 

4.7.54.600 

4.903,453 

2.800,821 

1.995.130 

1.728,310 

1.969,006 

1,023,974 

829.431 

723,096 

609,489 

569.375 

7,57,502 

733,767 

474.647 

380.945 

364,459 

448,416 

369,617 

291,019 

375.558 

243.864 

282,059 

96.229 


300.532.788 

36,479,056 

9.239,933 

8.101,646 

5,413.508 

5.738.8,54 

4,669,780 

4.235.362 

2.921. 870 

632,463 

516,314 

316,533 

234.279 


78,499,004 

25,499,310 

19,890,945 

9,288,622 

8,4,88,197 

6.806.405 

4.238.703 

2.451.897 

1.723,588 

1,099,131 

855.107 

1.118.926 

794,358 

6.50,000 

517,607 

638.973 

403.563 


1905. 


199.368.'972 

24.887.950 

13,763.641 

10.339,276 

8.801.428 

6,008, 130- 

5,579,100 

3.363.243 

2.793,629 

1.776. 47& 


588,375 
479,071 
796.286 
056,140 
673,885 
716,282 
759.083 
425,400 
051,381 
351.015 
340.885 
305,341 
407,064 
270,918 
331,990 
242,013 
204.802 
212,289 
89.399 


287.189.464 

33,179,167 
7.903.245 
5,809.268 
5.122,254 
3.948.529 
3,133,539 
3.500.705 


867.327 
862.355 
271. 18& 


84,565,398 

55,871,611 

22,457,139 

10,640,795 

10,921,000 

7.382.000 

4,780,901 

4,320.095 

4,617,599 

4,442,066 

3,731.193 

2,991,043 

2.446,290 

1,777,909 

1,. 551, 089 

1.1.54,243 

1,530,837 

1,445,538 

1.279,845 

1.284,996 

1,156,637 

929.868 

637,875 

250,000 

400,000 


64,597,577 

21,340,173 

18,356,307 

8,004,345 

6.450.661 

5,611,797 

3,883.630 

2,224,117 

1.448.317 

867.825 

786.447 


682,554 
590,844 
336.768 
544.686 
260.898 


71.389.369 

.50,785,812 

21,388.390 

10.079.714 

8,113,540 

0,532,500 

4,865,910 

5,687,484 

4,833,444 

3,678.346 

2.637.621 

3, 602, .578 

1,917,087 

2,008,452 

1,341.695 

1,232,124 

875,749 

1,113,203 

1,038.746 

916.566 

937,818 


693,426 
254.960 
420.000 


148,012,229      134,409.105 


2,729, 129, 098  "3, 051. 789, 624 


1.006,475,063      943,098.998 


+  15.1 


25.797,733 

21,509,400 

10,544,128 

3,358,020 

2,548,163 

1,005,191 

1,000,000 

1.573,968 

1,390,253 

1.078.887 

.847.087 

1,120.948 

805,522 


73.845.306 


21.843.888 
19,185,209 
7,939,998 
1,873,207 
2,135,148 
1,635,802 
1,012.886 
1,348.445 


901,762 
501,577 
917,906 


59,955.828 
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On  subsequent  pages  of  the  "Chronicle"  we  print 
to-day  our  usual  annual  review  of  the  events  and 
incidents  of  the  year,  and  also  give  elaborate  tables 
of  prices  of  stocks  and  bonds  by  months. 

On  account  of  the  pressure  on  our  columns  occasioned 
by  the  large  amount  of  extra  matter,  it  has  been  found 
necessary  to  contract  the  space  devoted  to  our  various 
departments,  notwithstanding  a  considerable  addition 
to  the  usual  size  of  the  paper. 


CHRONICLE  INDEX. 
■  The  index  to  Volume  87  of  the  "Chronicle" — which 
volume  ended  with  the  issue  of  Dec.  26 — ^will  be  sent  to 
our  subscribers  with  the  number  for  Saturday,  Jan.  16. 


THE  FINANCIAL  SITUATION. 
The  current  weekly  cycle,  the  closing  week  of  the 
old  year,  covers  the  happening  of  the  fearful  calamity 
in  Southern  Italy  and  Sicily,  the  most  destructive  of 
life  and  property  of  any  similar  catastrophe  within  the 
world's  records.  An  article  discussing  leading  fea- 
tures of  the  event  will  be  found  on  a  subsequent  page. 
The  losses  accompanying  the  disaster  have  been  so 
severe  as  substantiall}'-  to  have  swept  bare  of  property 
and  life  the  sections  visited.  There  is  hardly  a  country 
within  the  civilized  world  that  has  not  been  more  or 
less  bereft  as  a  result.  Among  the  number  killed  are 
the  American  Consul  at  Messina,  Arthur  S.Cheney,  and 
his  wife.  Great  concern  has  been  felt  by  many  in  our 
own  cities  who  have  been  anxious  and  disturbed  with 
regard  to  the  safety  of  friends  and  families,  tourists 
supposed  to  be  in  the  vicinity  of  the  catastrophe.  No 
considerable  effect  on  commercial  affairs  is  to  be  noted. 
America  is  one  of  the  leading  outlets  of  the  silk  and 
lemon  industries  of  Italy,  which  lead  all  others,  but 
those  products  are  locally  so  scattered  as  to  prevent  any 
material  interruption  or  inconvenience.  The  silk 
exports  reached  $18,000,000  a  year  ago  (1906-07),  of 
which  silk  (raw  or  as  reeled  from  the  cocoon)  was  $17,- 
199,508)  and  manufactured  $1,000,000.  A  further 
fact  of  interest  is  that  our  foreign  trade  ^\dth  Italy  has 
enjoyed  a  material  increase  in  recent  years;  our  im- 
ports having  grown  164%  in  the  last  10  years  and  our 
exports  to  Italy  187%  in  the  same  period. 


Details  of  the  new  Russian  loan  issue  continue 
meagre .  It  is  reported  in  Paris  that  the  Banque  de  Paris 
will  be  charged  with  the  issues  of  the  Russian  bonds  in 
the  French  capital,  and  a  rumor  on  'the  Bourse  to  this 
effect  caused  a  sharp  rise  in  the  shares  of  that  insti- 
tution. It  seems  to  be  expected  that  some  of  the 
German  holders  of  Russian  Treasury  bills,  which,  it 
is  said,  will  be  offered  for  exchange  for  the  new  loan, 
may  prefer  that  the  l^ills  shall  be  paid;  in  that  case,  gold 
may  be  sent  to  Berlin,  on  French  account,  out  of  the 
proceeds  of  the  loan;  It  is  understood  that  about  two- 
thirds  of  the  issue  will  be  a  conversion  of  existing  del)t 
and  that  the  payment  of  the  balance  of  such  debt  will 
be  extended  over  a  long  period.  This,  it  may  be  noted, 
was  the  understanding  very  long  ago,  when  the  loan 
issue  was  first  talked  of;  then  250  million  dollars  was 
expected  to  be  the  aggregate  of  the  loan,  160  millions 
of  which  would  be  for  conversions . 

A  recent  Paris  cable  reported  a  contemplated  issue 
of  a  400-million-dollar  French  internal  loan  to  liquidate 
the  floating  debt  and  for  other  purposes  connected  with 
the  army  and  navy.     Since  this  news  was  cabled  no 


explanation  has  been  received.  Mail  advices  to  hand, 
however,  partially  confirm  this  report,  stating  that 
the  issue  is  of  Credit  Foncier  bonds,  but  the  amount 
given  is  in  francs.  In  discussing  the  budget,  the  Sen- 
ate, at  the  session  of  Dec.  27,  reached  the  conclusion 
that,  after  providing  for  offsets,  the  deficiency  would 
be  £1,420,000  sterling  that  would  have  to  be  borrowed. 
It  is  inferred,  therefore,  from  the  small  deficiency  that 
the  proposed  internal  loan  is  for  francs  and  not  dollars . 
An  issue  in  Paris  of  150  million  lire  of  Italian  33^%s 
for  conversion  was  reported  a  fortnight  ago  as  about 
to  be  negotiated  in  France.  In  view  of  the  necessity  for 
large  borrowing  incident  to  the  earthquake  disaster,  the 
contemplated  loan  will  doubtless  be  greatly  increased. 


The  news  of  the  disastrous  earthquake  in  Italy  had 
more  or  less  of  a  sentimental  influence  upon  the  Euro- 
pean bourses,  causing  selling  of  securities  and  an  ad- 
vance in  open  market  discounts.  Exchange  at  Paris 
on  London  fell  2}4  centimes,  compared  with  last  week, 
indicating  that  though  Paris  secured  all  of  the  $5,- 
000,000  South  African  gold  that  was  offered  in  the 
London  bullion  market  on  Monday,  more  will  be  re- 
quired, and  next  week's  consignment  will  probably  be 
absorbed.  It  has  been  expected  that  after  France's 
requirements  for  gold  incident  to  the  Russian  loan  ne- 
gotiation have  been  satisfied,  French  bankers  will 
cease  accumulating  gold;  such  expectations  will  proba- 
bly not  be]realized  if  Italy's  needs  for  relief  and  for  re- 
construction of  destroyed  property  shall  be  urgent.  The 
losses  are  already  estimated  at  hundreds  of  millions. 


The  bank  statement  of  last  week,  as  was  the  case 
in  the  previous  week,  showed  a  large  contraction  in 
loans — ^making  the  total  average  for  the  fortnight  62^ 
millions — and  a  decrease  in  deposits  amounting  for 
the  two  weeks  to  86  1-3  millions.  The  average  cash 
loss  last  week  was  $4,776,500,  but  owing  to  a  reduc- 
tion in  deposits  of  $46,760,500,  and  hence  in  reserve 
requirements,  there  was  an  increase  of  $6,913,625  in 
reserve  to  $16,923,325.  The  statement  of  actual  con- 
ditions disclosed  a  cash  loss  of  $3,580,700  and  a  de- 
crease of  $30,665,300  in  deposits,  so  that  the  reserve 
increased  $4,085,625,  to  $18,269,675;  computed  upon 
the  basis  of  deposits  less  those  of  public  funds,  the 
surplus  was  $20,467,875.  Preparations  for  the  dis- 
tribution of  an  estimated  amount  of  200  millions  in- 
terest and  dividends  next  week  were  expected  to  be 
indicated  in  increased  deposits  in  the  current  week's 
statement. 


The  market  for  money  was  easy  during  the  week, 
though  the  stock  speculation  was  active  at  generally 
advancing  prices.  The  demand  was  chiefly  for  money 
on  call;  this  was,  however,  in  abundant  supply  from 
banks  and  trust  companies,  whose  deposits,  as  above 
noted,  had  been  temporarily  augmented.  Time  con- 
tracts were  offered  in  liberal  amounts  and  on  attractive 
terms;  lenders  were  not  insistent  upon  choice  collateral, 
even  for  long  maturities,  and  many  of  them  accepted 
industrials  that  were  of  a  substantial  character.  One 
feature  was  the  offering  of  foreign  money,  through 
finance  bills,  the  drawing  of  which  was  encouraged  by 
the  relatively  higher  rates  for  money  for  short  fixed 
periods  in  New  York  than  for  discounts  for  correspond- 
ing maturities  in  London.  Moreover,  the  indications 
abroad  seemed  to  point  to  lower  discounts  after  the 
turn  of  the  year,  and  to  firm  rates  for  money  here, 
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thus  giving  opportunity  for  the  continued  profitable 
negotiation  of  finance  bills. 

Money  on  call,  representing  bank  and  trust  company 
balances,  loaned  at  the  Stock  Exchange  during  the 
week  at  33^%  and  at  2}^%,  averaging  about  'S}i%; 
the  minimum  rate  was  quoted  by  all  institutions.  Time 
loans  on  good  mixed  Stock  Exchange  collateral  were 
3@3M%  fo^  s^^^y  ^°  ninety  days,  33^%  for  four 
months  and  33^@4%  for  five  to  six  months,  with  some 
transactions  at  3M%  for  seven  months  on  exceptionally 
good  security.  One  incident  recorded  was  the  loan- 
ing of  a  round  amount  for  ninety  days  at  3%,  while 
call  loans  were  quoted  at  3}i%-  Contracts  on  in- 
dustrial security  were  placed  at  33^%  for  four  and 
3M%  for  seven  months.  Commercial  paper  continues 
in  good  request  and  considerable  business  was  done  in 
long  single  names,  which  have  latterly  not  been  sought 
by  buyers.  Quotations  are  3M@4%  for  sixty  to 
ninety  day  endorsed  bills  receivable,  4%  for  prime  and 
43^@5%  for  good  four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2}4%-  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  2%. 
The  open  market  rate  at  Paris  is  2%%  and  at  Berlin 
and  Frankfort  it  is  2J4%-  According  to  our  special 
cable  from  England,  the  Bank  of  England  lost  £210,- 
251  bullion  during  the  week  and  held  £30,732,402 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  loss  was  due  wholly  to  exports  to 
South  America,  which  were  in  excess  of  receipts  from 
the  interior  of  Great  Britain.  The  details  of  the  move- 
ment into  and  out  of  the  Bank  were  as  follows :  Imports , 
nil;  exports,  £329,000  (wholly  to  South  America),  and 
receipts  of  £119,000  net  from  the  interior  of  Great 
Britain. 


The  market  for  foreign  exchange  was  easy  this  week 
until  the  close,  when  it  grew  firm,  and  business  was  in 
limited  volume.  It  had  been  expected  that  there 
would  be  an  urgent  demand  for  exchange,  and  espec- 
ially for  cables,  incident  to  the  end-of-the-year  set- 
tlements of  contracts,  not  only  in  exchange  but  in 
securities  on  the  London  Stock  Exchange.  There 
was,  however,  no  urgency  in  the  inquiry  for  any  class 
of  sterling  or  Continental  bills,  and  fluctuations  were 
within  an  extremely  narrow  range.  It  was  repre- 
sented a  fortnight  ago  that  a  large  amount  of  sellers' 
options  in  exchange  would  be  offered  toward  the  end 
of  the  year  provided  the  market  should  then  be  in  a 
favorable  condition;  the  prospective  manipulation  of 
sterling  to  effect  such  sale  of  options  at  high  rates 
seems  to  have  induced  remitters  to  make  early  pro- 
vision with  sight  exchange  for  their  requirements,  and 
the  options  were  not  offered.  The  London  Stock  Ex- 
change settlements  indicated  a  small  American  account, 
and  in  the  absence  of  demand  for  adjustments  rates  for 
cables  receded.  The  easy  tone  that  has  prevailed 
for  money  in  our  market  had  much  to  do  with  the 
light  demand  for  exchange  for  remittance  on  mercan- 
tile account;  maturing  obligations  were  anticipated, 
whereas  formerly  at  this  season  they  have  been  de- 
ferred until  the  last  week  of  the  year  in  order  to  take 
advantage  of  monetary  conditions.  On  Wednesday 
bidding  for  remittance  by  next  week's  mail  contributed 
to  an  irregular,  though  slight,  advance,  which  made 
the  market  higher  on  Thursday. 


Compared  with  Thursday  of  last  week,  exchange  on 
Monday  was  15  points  lower  for  long  at  4  8490 @  4  8495, 
5  points  for  short  at  4  8680 @ 4  8685  and  5  points  for 
cables  at  4  8735@4  8740 .  On  Tuesday  long  and  cables 
were  5  points  lower  at  4  848o@4  8590  for  the  former 
and  4  8730@4  8735  for  the  latter;  short  was  5  points 
higher  at  4  8685@4  8690 .  On  Wednesday  long  rose  25 
points  to  4  85@4  8515,  short  10  points  to  4  8690@ 
4  87  and  cables  5  points  to  4  8725@4  8740.  On 
Thursday  long,  short  and  cables  were  10  points  higher. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Brown  J60  days 

Brothers  &  Co iSlght.. 

Kidder,  jGO  days 

Peabody  &  Co \Sight.. 

Bank  British  JOO  days 

North  America \Slght.- 

Bank  o£  /60  days 

Montreal \Sight  _  - 

Canadian  Bank  J  60  days 

of  Commerce -  \Slght . . 

Heldelbach,  Icliel-        ] 60  days 

helmer  &  Co ISight-. 

Lazard  /60  days 

Freres    \Sight-. 

Merchants'  Bank  /60  days 

of  Canada \Slght.- 


Fri., 

Mon . , 

Tvcs.. 

Wed.. 

ThuTs., 

Dec.  25. 

Dec.  28. 

Dec.  29. 

Dec.  30. 

Dec.ZX. 

4  86 

86 

86 

86 

86 

4  88 

88 

88 

88 

88 

4  86 

86 

86 

86 

86 

4  88 

88 

88 

88 

88 

4  86 

86 

86 

86 

86 

i  88 

88 

88 

88 

88 

4  86 

86 

86 

86 

86 

4  88 

88 

88 

88 

88 

4  86 

86 

86 

86 

86 

4  88 

88 

88 

88 

88 

4  86 

86 

86 

86 

86 

4  88 

88 

88 

8S 

88 

4  86 

86 

86 

86 

86 

4  88 

88 

88 

88 

88 

4  86 

86 

86 

86 

86 

4  88 

88 

88 

88 

88 
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Rates  for  exchange  on  Thursday  were  4  8510@4  8520 
for  long,  4  8705@4  8710  for  short  and  4  8735@4  8745 
for  cables.  Commercial  on  banks  4  8480 @ 4  8490 
and  documents  for  payment  4  843^@4  853^.  Cotton 
for  payment  4  843/8 @4  84i<^,  cotton  for  acceptance 
4  8480@4  8490  and  grain  for  payment  4  85@4  853^. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Dec.  31  1908. 


Currency  . 
Gold   


Total  gold  and  legal-tenders - 


Received  by 
N    Y.  Banks. 


$9,335,000 
894,000 


I  $10,229,000 


Shipped  bu 
N.  Y.  Banks. 


$4,283,000 
678,000 


$4,961,000 


Net  Interior 

Movement, 


Gain    $5,052,000 
Gain         216,000 


Gain    $5,268,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows . 


Week  ending  Dec.  31  1908. 

Into 
Banks. 

fOM  of 
'  Banks. 

Net  Change  in 
Bank  Holdings. 

Banks"  interior  movement,  as  above. 
Sub-Treasury  operations--   

$10,229,000 
24,300,000 

$4,961,000 
22,800,000 

Gain    85,268,000 
Gain      1,500,000 

Total  gold  and  legal  tenders 

$34,529,000 

$27,761,000 

Gain    $6,768,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


England. - 
France  -  - 
Germany. 

Russia 

Aus.  Hun. 

Spain 

Italy 

Netherl'ds 
Xat.Belg 
Sweden  . 
Swltzerl'd. 
Norway 


December  31  1908. 


Gold. 


£ 

30,732,402 

139,529,620 

37,600,000 

121,451,000 

49,146.000 

15, 806, 00(1 

37,407,00(1 

8,417,800 

4,282,00 

4,239,000 

4,707,000 

1.656,000 


Silver. 


35,314,185 

15,608,000 

6,870.00(1 

12,148.000 

32.424,000 

4,500,000 

4,110,300 

2,141,333 


Total. 


30 

174 

53 

128 

61 

48 

41 

12 

6 

4 

4 

1 


Janvary  2  1908. 


Gold. 


£ 
,732,402 
,843,805 
,208,000 
.327,000 
,294,000 
,230.000 
.967,000 
,528,100 
.424,000 
,239.000 
,707,000 
,656,000 


Tot.   week 455,094,489lll3, 121. 818568, 216,307 
Prev.week,455,802, 400,113,865,052  569,667,458 

I  I 


32 

107 

24 

118 

45 

15 

36 

7 

3 

3 

3 

1 


£ 

543,601 
047,47! 
893. 00( 
210,0()( 
837,000 
054, ()0( 
,457,000 
,649,400 
535,333 
900,000 
019,000 
702,000 


400,453.866 
404,032,008 


Silver. 


30,702,815 

10,310.000 

5.309.000 

11.721,000 

25,079.000 

4,700,000 

4,507.000 

1,767,667 


Total, 


32,543,662 

143.750,286 

35.209,000 

123,579,000 

57,558,000 

41,333,000 

41,157,000 

12,216,400 

5,303,000 

3,900,000 

3,019,000 

1.702,000 


100,822,482  501,276,348 
101,606,727  505,638,735 


THE  ITALIAN  DISASTER. 
The  extraordinary  disaster  of  last  Monday  in  Sicily 
and  the  southern  end  of  Italy  is  one  of  those  calamities 
which  so  impress  the  mind  with  vague  and  helpless 
horror  that  its  narrower  aspects  do  not  at  once  invite 
reflection.  The  fact  that  50,000  to  200,000  lives  have 
been  lost — it  is  not  impossible  that  the  larger  figure 
may  represent  the  exaggeration  natviral  to  such  an 
occasion — supersedes  all  considerations  of  the  effect 
of  the  calamity  itself  on  the  world's  finance  and  indus- 
try. Such  comment  as  has  been  made  in  this  last 
direction  has  generally  assumed  that  the  ill-effects 
will  not  be  formidable,  and  this  judgment  may  be 
correct,  seeing  that  the  disaster  occurred,  not  in  a 
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great  commercial  centre  such  as  San  Francisco,  but  in 
an  outlying  and  provincial  community.  Yet  the  oc- 
currence cannot  be  wholly  ignored  as  a  financial  factor. 
When  the  $400,000,000  destruction  at  San  Francisco 
in  April  1906  became  known  to  the  world,  and  the 
smaller,  but  still  very  serious,  wreck  of  property  in 
Valparaiso  four  months  later,  the  first  impulse  of 
financial  markets,  it  will  be  remembered,  was  to  jump 
to  the  conclusion  that  trade  and  industry  would  not 
be  disturbed,  but  possibly  be  helped  by  the  urgent 
and  unforeseen  demand  which  must  ensue  in  the 
markets  for  manufactured  products.  The  fallacy  of 
this  view  was  soon  pointed  out,  and  opinion  has  so 
far  changed  since  then  that  the  two  earthquakes  of 
1906  are  frequently  assigned  as  among  the  contributory 
■causes  of  the  panic  of  1907.  It  is  certainly  an  incident 
worthy  of  note  that  the  shock  of  the  world-wide 
financial  collapse  of  last  autumn  was  more  acutely 
felt  in  the  United  States  and  in  Chili — the  countries 
where  the  earthquake  devastation  of  the  preceding 
year  had  occurred — ^than  in  any  other  quarter  of  the 
world.  That  both  these  calamities  had  some  bearing 
on  the  events  of  the  following  year  is  quite  presumable; 
so,  also,  it  will  scarcely  be  disputed,  that  the  influence 
of  the  Chicago  fire  of  1871  and  the  Boston  fire  of 
1872  served  to  aggravate  the  conditions  of  the  much- 
disturbed  markets  of  the  ensuing  years . 

That  the  Italian  catastrophe  is  not  expected  to  have 
any  serious  effect,  is  indicated  by  the  absence  of  any 
response  by  a  fall  in  price  of  important  European 
securities.  Those  markets  have  remained  unruffled. 
In  the  case  both  of  the  San  Francisco  and  the  Val- 
paraiso disasters,  the  question  of  the  insurance  money 
which  had  to  be  conveyed  to  property  owners  in  the 
ruined  cities  was  a  matter  of  prime  importance  for 
the  financial  world  at  large.  In  both  of  those  cases 
the  burden  of  raising  the  immense  indemnity,  which, 
as  a  whole,  ran  well  beyond  a  quarter  of  a  billion 
dollars,  fell  in  the  main  on  the  English  insurance 
companies,  and  must  be  presumed  to  have  had  a 
considerable  hand,  both  in  the  subsequent  strain  on 
English  capital  generally  and  in  the  weakness  of  high- 
grade  English  securities,  through  the  sale  of  which  the 
insurance  companies  in  large  measure  raised  the 
money  required  for  remittances.  In  the  case  of  the 
Sicilian  disaster,  we  should  suppose  that  most  of  the 
insurance  loss  will  fall  on  French  concerns,  and  it  is 
reasonably  certain  that  in  the  process  of  reconstruc- 
tion France  will  contribvite  most  of  the  necessary 
material .  On  the  whole ,  this  is  fortunate ,  since  France 
is  at  t  he  moment  best  able  of  any  country  in  the  world 
to  face  such  sudden  requisitions  on  capital  resources. 

So  much  for  the  narrower  aspect  of  this  week's 
catastrophe .  When  one  turns  to  the  larger  considera- 
tions involved  in  such  an  event,  it  is  at  once  apparent 
that  we  are  dealing  with  factors  on  which  markets 
can  never  calculate,  with  unknown  forces  of  nature, 
capable,  in  an  instant  and  without  warning,  of  over- 
turning the  plans  and  achievements  of  years.  Since 
such  an  event  can  neither  be  averted  nor  prepared  for, 
it  is  impossible  that  it  should  be  brought  into  human 
reckoning  of  the  future. 

It  is  not  as  if  these  subterranean  outbursts  were 
recurrent  at  regular  or  even  irregular  intervals;  they 
are  separated,  in  a  given  locality,  often  by  a  lapse 
of  centuries.  Since  the  destruction  of  Pompeii  and 
Hereulaneum  at  the  beginning  of  the  Christian  era, 


there  has  been  no  similar  outburst  by  the  volcano  of 
Vesuvius,  and  the  slope  of  that  historic  mountain 
was  long  ago  re-populated.  San  Francisco  and  Val- 
paraiso, despite  the  plain  evidence  of  1906  that  they 
were  confronted  with  the  possibility  of  another  disaster 
of  the  sort,  nevertheless  set  to  work  at  once,  not  to 
transfer  their  inhabitants  and  property  to  an  appar- 
ently safer  locality,  but  to  re-build  their  cities  on 
exactly  the  same  spot. 

They  were  not  altogether  without  precedent  in  doing 
so.  A  century  and  a  half  ago,  at  Lisbon,  a  disaster 
quite  similar  to  that  of  the  present  week  occurred;  the 
phenomenon  of  a  city  shaken  down  by  earthquake, 
of  a  tidal  wave  rushing  in  from  the  ocean  to  engulf  it, 
and  of  two  or  three  days  of  rapine  and  plunder  by  the 
lawless  element,  duplicated  in  almost  every  particular 
the  disaster  at  Messina.  Yet  no  earthquake  shock 
had  occurred  at  Lisbon  in  two  centuries  prior  to  1755, 
and  none  has  occurred  there  since.  The  inference 
cannot,  perhaps,  be  applied  so  confidently  to  Sicily, 
where,  even  as  recently  as  1905,  a  severe  earthquake 
shock,  with  considerable  destruction,  gave  some  warning 
of  what  has  occurred  this  week.  But  it  would  be 
hard  to  say  how  the  lesson  of  such  warnings  could  be 
applied,  short  of  actual  abandonment  of  a  favorable 
harbor,  which  is  not  at  all  likely  to  be  thought  of. 

It  is  not,  indeed,  improbable  that  the  Messina  Straits 
have  been  the  scene  of  similar  convulsions  of  nature, 
far  back  into  the  legendary  periods.  Readers  of 
classic  literature  could  not  fail  to  be  interested  in  the 
dispatches,  testifying  that  Monday's  earthquake  shock 
had  visibly  altered  the  contour  of  the  straits  which 
separate  Sicily  from  the  mainland.  Such  alterations, 
from  a  similar  cause,  may  well  have  occurred  before 
they  would  explain  why  the  traveler  of  the  present 
day,  looking  across  from  what  was  the  Scylla  of 
Homer's  day  to  what  was  his  Charybdis,  has  always 
found  himself  perplexed  to  identify  the  safe  and  quiet 
channel  with  the  story  of  what  it  was  when  Ulysses 
guided  his  boat  through  it. 

There  are  not  many  inferences  of  value  which  can 
be  drawn  from  such  an  episode  as  this  week's;  perhaps 
the  most  obvious,  and  certainly  the  most  gi-atifying,  is 
the  testimony  which  such  occurrences  invariably  bring 
to  the  real  spirit  of  international  friendliness  and  good 
will.  Such  sentiment  has  not  confined  itself  to  ex- 
pressions of  sympathy,  or  even  to  contributions  of 
money;  the  action  of  the  King  of  Italy  added  dignity 
to  his  office,  and  the  ordering  of  a  British  warship  to 
proceed  at  once  to  Messina  with  supplies  and  medical 
appliances  gave  a  pleasing  coloring  to  the  old  question 
of  national  armaments,  just  as  it  did  at  the  time  of 
the  Jamaica  disaster.  It  will  not  have  been  forgotten 
in  the  face  of  occurrences  of  this  sort  that  it  was  the 
tornado  in  Samoa  during  1889,  with  its  impartial 
destruction  of  ships  and  people  of  vddely  different 
races  and  nationalities,  which  brought  to  a  sudden  and 
peaceful  end  a  situation  which  at  the  time  was  thought 
to  menace  international  hostilities — easily  capable  of 
breaking  out  when  the  warships  of  three  rival  nations 
had  arrived  at  the  spot  to  assert  their  rival  claims.  In 
the  subsequent  and  immediate  adjustment  of  all  points 
of  differences  at  that  time,  there  was  something  like 
recognition  of  the  fact  that  in  the  presence  of  these 
mysterious  and  awful  forces  of  nature,  which  mankind 
can  neither  resist  nor  subdue,  it  was  time  for  the  petty 
strife  and  jealousies  of  the  nations  to  be  laid  aside. 
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RETROSPECT  OF  1908. 

In  trade  and  mercantile  affairs  the  year  1908  was 
one  of  intense  depression,  relieved  only  by  partial 
recovery  the  latter  part  of  the  year.  It  is  probably 
no  exaggeration  to  say  that  the  industrial  paralysis 
and  prostration  was  the  very  worst  ever  experienced  in 
the  country's  history.  The  iron  trade  is  one  illustra- 
tion; there  the  output  month  after  month  ran  only 
a  little  in  excess  of  50%  of  what  the  monthly  totals 
had  been  in  1907  when  at  their  maximum. 

On  the  other  hand,  in  financial  circles  and  in  mone- 
tary affairs,  and  on  the  Stock  Exchange,  the  year  was 
one  of  steady  revival  of  confidence,  almost  from  begin- 
ning to  end,  forming  in  that  respect  a  sharp  contrast 
with  that  complete  loss  of  confidence  which  distin- 
guished 1907,  and  which  eventuated  in  the  financial 
upheaval  in  the  closing  months  of  1907  that  threw 
the  whole  civilized  world  into  confusion.  The  revival 
of  confidence  during  1908  made  steady  headway,  not- 
withstanding the  tremendous  depression  in  trade,  the 
lack  of  employment  for  labor,  the  loss  of  profits  ever)^- 
where  and  the  unparalleled  shrinkage  in  the  revenues 
of  the  country's  rail  transportation  lines. 

We  shall  understand  the  reasons  for  the  recovery  in 
1908  A  we  bear  in  mind  the  reasons  for  the  antecedent 
loss  of  confidence.  Adverse  legislation,  national  and 
State,  directed  against  railroads  primarily,  but  also 
against  corporations  generally;  political  attacks  against 
men  of  wealth  and  against  organized  capital;  the 
serious  advocacy  of  political  and  economic  doctrines 
which  would  completely  change  the  theory  of  our 
Government  and  revolutionize  social  relations — these 
and  kindred  matters  had  threatened  the  security  and 
stability  of  investment  values .  More  than  that ,  they  had 
served  to  reduce  the  earning  capacity  of  import  ant  under- 
takings and  were  threatening  to  reduce  the  same  still 
further,  and  had  made  investors  and  capitalists  fearful 
about  entering  upon  new  ventures,  or  extending  further 
aid  to  existing  undertakings;  in  a  word,  had  induced 
a  -withdrawal  of  capital  from  the  ordinary  and  cus- 
tomary channels  and  had  brought  enterprise  to  a  halt . 

During  1908  this  movement,  so  detrimental  to  the 
country's  industries,  received  a  severe  check,  or  at  least 
it  became  plain  that  it  could  not  be  carried  much  fur- 
ther. The  courts  made  it  clear  that  there  was  a  limit 
set  by  the  Constitution  beyond  which  the  legislator 
could  not  go,  and  the  legislator  himself  showed  by  his 
course  that  he  was  unwilling  to  go  much  further  in 
the  wrong  direction.  As  far  as  the  States  are  con- 
cerned, there  was  relatively  little  additional  legislation 
of  the  type  which  proved  so  disturbing  during  1907, 
and  in  some  of  them  the  2-cent  passenger  rate  laws 
were  considerably  modified.  As  far  as  the  Federal 
Government  is  concerned.  President  Roosevelt  kept 
up  his  activities ,  and  showed  in  many  different  ways 
that  he  had  experienced  no  change  of  heart  and  that  in 
his  attitude  and  conduct  he  was  still  controlled  by  the 
same  spirit  and  animated  by  the  same  desires  as  in  the 
past.  But  the  effects  of  his  action  were  entirely 
different  from  what  they  had  been  before.  They  were 
no  longer  productive  of  results.  His  arguments  and 
urgings  fell  upon  deaf  ears .  Congress  could  not  be  got 
to  enact  the  laws  which  he  so  vehemently  demanded. 

There  were  many  manifestations  of  the  President's 
activities  and  at  times  these  served  for  the  moment  to 
put  a  damper  upon  the  growing  feeling  of  confidence. 


The  remarkable  special  message  which  he  sent  to  Con- 
gress on  Jan.  31,  embodying  propositions  for  new  legis- 
lation and  attacking  men  of  wealth,  was  one  of  the 
most  extraordinary  documents  ever  sent  to  a  legislative 
body.  The  President's  action  was  also  seriously  dis- 
turbing when  in  February,  at  a  time  when  the  railroads, 
by  reason  of  the  frightful  losses  in  earnings  which  they 
were  experiencing,  were  considering  the  matter  of  re- 
ducing wages,  he  sent  a  letter  to  the  Inter-State  Com- 
merce Commission  making  threats  of  hostile  action  by 
the  Government  in  case  they  took  steps  of  that  kind. 
Again,  it  was  very  disturbing  the  following  July  when 
he  directed  the  Inter-State  Commerce  Commission  to 
avail  of  its  powers  to  prevent  an  advance  in  freight 
rates  on  the  Eastern  trunk  lines.  This  placed  these 
lines  in  an  awkward  dilemma.  Their  earnings  were 
falling  off  in  an  appalling  way,  but  they  could  neither 
reduce  wages  nor  advance  rates. 

There  were  other  occasions  when  the  action  of  the 
National  Government,  and  its  manifestation  of  the 
old  spirit,  tended  to  keep  in  check  the  revival  of  confi- 
dence, but  it  is  unnecessary  to  enumerate  them  here. 
The  all-controlling  fact  was  that  the  President's  tenure 
of  office  was  getting  shorter  and  shorter,  and  that  he 
had  utterly  failed  to  get  Congress  to  enact  new  radical 
laws.  The  National  Legislature  had  adjourned  the 
previous  May  after  a  refusal  to  put  on  the  statute 
books  the  measures  especially  desired  by  the  Presi- 
dent regarding  labor  and  trust  legislation.  In  par- 
ticular the  Anti-Injunction  Bill,  limiting  the  power 
of  the  courts  to  issue  injunctions,  and  the  bill  for 
amending  the  Sherman  Anti-Ti'ust  Law  so  as  to  give 
the  Federal  authorities  absolute  and  arbitrary  control 
over  all  corporations  engaged  in  business  between  the 
States,  were  kept  off  the  statute  books — not  even 
having  come  to  a  vote.  There  were  also  some  indi- 
cations, off  and  on,  that  public  sentiment  was  chang- 
ing. One  case  was  the  defeat  at  the  primaries  in 
Georgia  of  Governor  Hoke  Smith  for  re-election 
because  of  his  radical  course  towards  the  railroads. 

Most  important  of  all,  one  Court  decision  after 
another  was  being  handed  down,  all  going  to  show 
that  the  courts  would  not  give  sanction  to  attempts 
to  undermine  or  disregard  Constitutional  safeguards 
and  privileges.  The  decision  January  6  of  the  U.  S. 
Supreme  Court  holding  the  Employers'  Liability  Act 
of  Congress  unconstitutional  was  not,  perhaps,  very 
important,  except  that  it  showed  that  the  Court 
would  insist  on  careful  observance  of  Constitutional 
provisions,  even  in  small  details.  The  Act  was  held 
invalid  because  it  failed  to  distinguish  between  traffic 
among  the  States  and  traffic  within  the  State.  The 
condemnation  on  January  27  of  Section  X  of  the 
Erdman  Law  of  1898,  which  sought  to  impose  upon 
inter-State  carriers  conditions  regardingthe  employment 
of  labor,  was  of  wide  significance  and  bearing.  The 
Court  held  that  the  provision  referred  to  was  an  invasion 
of  personal  liberty,  an  interference  with  the  freedom  of 
contract,  and  beyond  the  scope  of  Congress,  inasmuch 
as  there  is  no  connection  between  membership  or  non- 
membership  in  a  labor  organization  and  the  regulation 
of  inter-State  commerce.  Thenext  month,  Februarys, 
there  came  the  ruling  that  a  boycott  by  labor 
unions  was  an  unlawful  conspiracy  in  restraint  of 
commerce  under  the  provisions  of  the  Anti-Trust 
Law  of  1890.  This  judgment  was  concurred  in  by  all 
the  members  of  the  Court.     On  March  23  the  U.  S. 
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Supreme  Court  disposed  of  two  of  the  celebrated 
cases  where  States  had  sought  to  impose  upon  carriers 
non-compensatory  rates  and  charges,  and  liad  at- 
tempted to  deny  access  to  the  courts  by  extraordinary 
fines  and  penalties.  The  Court  by  a  vote  of  8  to  1 
condemned    these    laws. 

In  July  there  came  another  Court  decision  of  the 
highest  importance.  This  was  by  the  U.  S.  Circuit 
Court  of  Appeals  at  Chicago.  It  set  aside  the  fine 
of  $29,240,000  imposed  on  the  Standard  Oil  Co.  of 
Indiana  by  Judge  Landis  in  August  of  the  previous 
year.  All  of  the  three  judges  concurred  in  the  de- 
cision and  Judge  Landis  was  reversed  on  practically 
every  leading  point.  In  September  the  U.  S.  Circuit 
Court  of  Appeals  at  Philadelphia  declared  un- 
constitutional what  is  known  as  the  Commod- 
ity Clause  of  the  Hepburn  Rate  Law  of  1906. 
In  December  the  U.  S.  Supreme  Court  declared  that 
the  Inter-State  Commerce  Commission  could  not 
compel  answers  to  questions  which  had  been  put  to 
E.  H.  Harriman  and  Otto  H.  Kahn  in  a  general 
investigation  the  previous  year.  This  decision  was 
of  great  moment,  inasmuch  as  it  showed  that  the 
Commission  had  no  general  inquisitorial  powers.  Nor 
should  we  omit  mention  of  the  severe  penalty  imposed 
in  December  upon  certain  labor  leaders  by  the  Supreme 
Court  of  the  District  of  Columbia  for  violating  in- 
junction orders. 

There  has  been  still  another  circumstance  that 
contributed  in  a  most  powerful  way  to  the  restoration 
of  confidence.  It  has  been  the  attitude  of  the  country's 
leading  banking  and  financial  interests.  Through  a 
long  course  of  adverse  legislation  the  credit  of  the 
railroads  had  been  almost  destroyed.  The  bankers 
proceeded  to  build  it  up.  They  had  monetary  ease  in 
their  favor,  but  on  the  other  hand  a  shrinkage  in  rail- 
road revenues  was  going  on  that  has  no  parallel  any- 
where. In  April  Mr.  E.  H.  Harriman  came  to  the 
assistance  of  the  Erie  RR.  at  a'most  critical  juncture, 
averting  a  receivership  for  that  property — a  movement 
in  which  J.  P.  Morgan  &  Co.  co-operated.  The  next 
month  the  latter  firm  came  to  the  rescue  of  the  South- 
ern Ry.  and  organized  a  syndicate  which  took  $15,- 
000,000  3-year  6%  notes  of  that  company  to  provide 
for  its  very  urgent  needs.  These  were  among  the 
most  important  railroad  events  of  the  year.  It 
showed  not  only  that  leading  financial  interests  were 
willing  and  ready  to  help  embarrassed  railroads,  but, 
as  a  necessary  corollary,  that  they  had  faith  in  the 
future  of  railroads  and  that  they  felt  that  there  was 
little  likelihood  of  further  harm  from  political  quarters. 

In  a  way  the  outcome  of  the  Presidential  election 
was  also  encouraging.  Mr.  Taft  professes  the  same 
views  and  opinions  as  Mr.  Roosevelt,  but  at  least  he 
has  a  judicial  temperament,  is  believed  to  be  much  less 
impulsive,  and  furthermore  he  was  so  immensely  to  be 
preferred  to  Mr.  Bryan  that  the  whole  country  breathed 
a  sigh  of  relief  when  Mr.  Bryan's  defeat  was  made  cer- 
tain. 

The  satisfactory  agricultural  yields  were  undoubted- 
ly an  aid  in  promoting  the  revival  of  confidence.  The 
cotton  crop  will  be  13^@2  milhon  bales  in  excess  of 
the  crop  of  1907-08,  while  the  aggregate  production  of 
corn,  wheat,  oats,  barley  and  rye  is  figured  at  4,339,- 
000,000  bushels,  against  4,166,000,000  bushels  in  1907. 
Prices,  too,  are  ruling  fully  as  high  as  a  year  ago, 
except  in  the  case  of  cotton. 


In  the  general  trade  depression  the  railroads  suffered 
beyond  all  other  industries.  A  statement  published 
by  us  in  our  issue  of  Dec  26  shows  a  loss  in  gross 
earnings  for  the  ten  months  ending  Oct.  31  of  $244,- 
419,145  on  159,743  miles  of  road,  from  which  it  is 
evident  that  for  the  whole  railroad  system,  comprising 
over  230,000  miles  of  road,  the  loss  for  these  ten 
months  must  have  been  in  the  neighborhood  of  $350,- 
000,000.  The  shrinkage  kept  growing  in  magnitude 
during  the  first  six  months  and  in  May  and  June  the 
falling  off  was  at  the  rate  of  $600,000,000  a  year. 
After  that,  however,  the  losses  gradually  diminished, 
though  they  were  still  large  on  the  roads  running 
through  the  manufacturing  districts,  like  the  Pennsyl- 
vania RR. 

At  first  the  railroads  found  it  difficult  to  offset  the 
heavy  losses  in  gross  receipts  even  in  part  by  economies 
in  their  expense  accounts,  but  the  latter  part  of  the 
year  they  got  control  of  their  expenses  and,  beginning 
with  September,  reductions  in  the  disbursements  over- 
topped the  losses  in  gross  receipts.  This  enables  them 
to  make  a  better  showing  for  the  twelve  months  than 
at  one  time  seemed  possible.  Necessarily  there  were 
dividend  reductions  and  suspensions,  but  the  number 
and  extent  of  these  was  smaller  than  appeared  likely. 
Receiverships  also  were  less  than  had  been  feared. 
These  latter,  aside  from  the  Seaboard  Air  Line  and  the 
Chicago  Great  Western,  which  came  very  early  in  the 
year,  comprised  chiefly  the  minor  Gould  roads,  like  the 
Wabash-Pittsburgh  Terminal  Ry.,  the  Western  Mary- 
land and  the  Wheeling   &  Lake  Erie. 

In  money  matters  there  was  world-wide  ease,  which 
is  tantamount  to  saying  that  business  depression,  so 
conspicuous  in  the  United  States,  extended  to  all  the 
civilized  countries,  thus  limiting  and  restricting  the 
demand  for  money.  At  the  beginning  of  1908  the 
official  minimum  of  the  Bank  of  England  was  still 
7%,  that  of  the  Bank  of  Germany  73^%  and  that  of 
the  Bank  of  France  4%.  These  rates  were  success- 
ively marked  down  until  the  Bank  of  England  mini- 
mum reached  23^%,  that  of  the  Bank  of  Germany  4% 
and  that  of  the  Bank  of  France  3%.  At  no  time 
during  the  year  was  there  an  increase  in  the  official 
rate  of  any  of  these  leading  banks.  It  unfortunately 
happened  more  than  once  that  there  was  a  recurrence 
of  friction  between  France  and  Germany  regarding 
Casablanca  affairs;  and  of  course  the  upheaval  in  the 
Balkans,  which  came  in  the  autumn,  when  Turkey 
was  deprived  all  of  a  sudden  of  her  suzerainty  over 
Bulgaria,  Bosnia  and  Herzegovina,  was  one  of  the 
events  which  threatened  momentous  consequences, 
and  which,  therefore,  was  reflected  on  the  European 
bourses  and  money  markets.  Fortunately,  war  was 
averted,  so  that  even  the  influence  of  this  occurrence 
never  assumed  any  great  importance  in  money  circles 
and  quickly  passed  altogether  away. 

One  of  the  striking  developments  of  the  year  was  the 
noteworthy  additions  to  their  bullion  holdings  made 
by  the  leading  European  banks.  The  limited  mer- 
cantile and  financial  demand  for  money  of  course 
facilitated  this  movement.  The  Bank  of  France 
all  through  the  year  was  a  persistent  bidder  for  the 
South  African  and  other  gold  arrivals  in  London,  and 
during  the  twelve  months  added  over  £32,000,000 
to  its  gold  holdings.  The  Bank  of  Germany  made  an 
addition  of  £13,000,000.  The  Bank  of  England 
shows     a     loss    for      the      twelve      months.        At 
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all  the  European  banks  combined  there  has  been  an 
increase  during  the  fifty-two  weeks  from  £400,453,866 
to  £455,094,480. 

At  New  York  there  was  never  the  slightest  flurry  in 
money.  After  the  latter  part  of  January  the  rate  for 
call  loans  on  the  Stock  Exchange  never  got  higher 
than  3%  until  December,  and  during  the  summer, 
when  there  was  extreme  congestion  of  funds,  call  loans 
for  days  at  a  time  ruled  no  higher  than  %  of  1% 
per  annum.  In  December  the  rate  on  one  day  got 
as  high  as  43^%.  Congress,  just  before  adjournment, 
passed  the  Aldrich-Vreeland  Currency  Bill,  providing 
for  an  emergency  currency  in  times  of  stress  by  means 
of  a  sort  of  double-barreled  action — on  the  direct 
initiative  of  the  banks  with  State  and  municipal 
bonds  as  security  and  through  local  currency 
associations  secured  by  segregated  portions  of  the 
general  assets.  There  was,  however,  never  the 
slightest  occasion  for  availing  of  these  new  facilities 
for  issuing  banknotes.  On  June  27  surplus  reserves 
of  the  New  York  Clearing-House  banks  were  $68,- 
233,025 — the  highest  figure  in  fourteen  years.  Money 
holdings  at  that  time  were  $396,480,200;  by  August 
22  they  had  increased  to  $412,523,100,  which  was 
the  maximum  for  the  year.  Surplus  reserves  at  that 
date,  however,  were  only  $65,170,050.  By  Dec.  26 
money  holdings  were  only  $344,911,300  and  the 
surplus  was  $18,269,675.  It  is  important  to  note 
that  under  new  laws  passed  by  the  New  York  Legis- 
lature, trust  companies  and  also  banks  of  loan  and 
discount  are  obliged  to  hold  larger  cash  reserves  in 
their  own  vaults  and  that  on  December  26  the  total 
of  the  money  holdings  of  the  State  banks  and  trust 
companies,  outside  of  those  in  the  Clearing  House, 
aggregated  $108,401,800,  as  against  $49,025,700  on 
February  8  1908,  when  these  weekly  returns  were 
first  furnished  by  the  State  Banking  Department. 

On  account  of  the  business  depression  there  was  a 
great  shrinkage  in  Government  receipts,  while  on  the 
other  hand  the  disbursements  were  largely  increased. 
As  a  consequence,  there  was  a  deficit  reaching  for  the 
eleven  months  ending  Nov.  30  no  less  than  $104,373,- 
000.  The  Government  made  large  recalls  of  deposits 
of  public  funds  from  the  banks  on  repeated  occasions 
during  the  year,  so  that  on  December  30  1908  the 
deposits  of  public  funds  with  the  banks  aggregated 
only  $121,431,154,  as  against  $256,920,155  on  January 
1  1908.  Government  money  holding  in  Sub-Treas- 
uries December  30  were  $313,596,909,  against  $274,- 
506,495  January  1.  In  November  the  Government 
sold  $30,000,000  of  2%  Panama  Canal  bonds,  re- 
inforcing its  cash  holdings. 

On  the  Stock  Exchange  the  revival  of  confidence 
was  reflected  in  a  most  pronounced  way.  As  1907 
was  marked  by  frightful  collapses  in  security  values, 
so  1908  was  distinguished  by  recoveries  hardly  less 
noteworthy  in  extent.  The  upward  movement  may 
be  said  to  have  been  in  progi'ess  all  through  the  year, 
gaining  force  and  impetus  with  the  favorable  court 
decisions  that  came  one  after  another  and  with  the 
success  attending  the  numerous  large  new  loan  flota- 
tions by  railroad  and  other  corporations,  and  with 
continued  ease  in  money.  In  the  closing  months  of 
the  year,  after  the  defeat  of  Mr.  Bryan,  the  upward 
movement  assumed  the  proportions  of  a  veritable 
boom.  There  were  really  only  two  months  in  the 
year   when  the   upward   course   was   seriously  inter- 


rupted, namely  in  February  and  in  September. 
On  both  occasions  the  causes  were  entirely  political. 
In  February  prices  suffered  from  the  ill  effects  of 
President  Roosevelt's  special  message  of  Jan.  31  and 
also  from  the  President's  letter  to  the  Inter-State 
Commerce  Commission  concerning  reductions  in  the 
wages  of  railroad  employees.  The  feeling  of  de- 
pression at  this  time  was  intensified  by  the  action  of 
various  public  men  and  political  leaders  in  renewing 
their  attacks  on  corporate  interests.  A  fear  then 
began  to  spread  that  the  crusade,  so  destructive  in  the 
two  years  preceding,  would  be  continued,  but  cumu- 
lating evidence  going  to  show  that  the  courts  would 
uphold  Constitutional  guaranties  soon  dispelled  these 
fears.  In  September  despondency  again  settled  over 
the  market,  owing  to  the  fact  that  Mr.  Roosevelt  in- 
jected himself  so  prominently  into  the  campaign  as 
champion  of  Mr.Taft,and  that  he  and  Mr.  Bryan  were 
vjdng  with  each  other  in  advocating  radical  policies 
and  doctrines.  On  the  latter  occasion  the  break  in 
prices  reached  serious  proportions,  and  the  fluctuations 
in  prices  were  so  wild  and  erratic  that  they  have 
rarely  been  paralleled  except  in  times  of  actual  panic. 
The  market  was  suffering  from  a  genuine  political 
scare.  In  October,  however,  hope  again  revived  and 
it  never  thereafter  disappeared. 

The  foreign  exchange  market  pursued  an  uneven 
course  throughout  the  year,  but  its  main  characteristic 
was  strength,  and  exports  of  gold  reached  considerable 
proportions  in  April  to  July  inclusive,  and  there  was 
another  outflow  in  December.  Money  rates  often 
were  lower  here  than  abroad,  facilitating  gold  ex- 
ports. Numerous  large  loans  by  railroad  and  other 
corporations  were  brought  out  in  the  United  States 
and  in  the  case  of  not  a  few  of  such  issues  considerable 
amounts  were  placed  abroad.  Furthermore,  in  the 
early  part  of  the  year,  when  values  on  our  Stock  Ex- 
change were  still  ruling  low,  there  were  probably 
considerable  purchases  of  the  better  class  of  share 
properties  for  foreign  account.  On  the  other  hand, 
in  the  latter  part  of  the  year  sales  for  foreign  account 
to  realize  the  enormous  profits  which  had  accrued  as 
the  result  of  the  rise  in  values  appear  to  have  been 
equally  heavy.  January  saw  a  sharp  rise  in  exchange 
rates  from  the  low  figures  reached  in  December  1907, 
when  gold  was  still  flowing  this  way  from  Europe. 
In  February  some  weakness  developed  on  offerings 
of  drafts  against  purchases  of  American  securities  for 
European  account.  The  latter  half  of  the  month, 
however,  the  market  was  strong  again.  The  strength 
was  well  maintained  through  March,  and  in  April  a 
large  outflow  of  gold  began  which,  continued  through 
the  next  three  months.  In  June  some  weakness  de- 
veloped the  latter  part  of  the  month,  a  prominent 
feature  being  a  good  supply  of  bills  against  the 
placing  abroad  of  a  large  block  of  the  new  Union  Pa- 
cific loan  for  $50,000,000. 

The  latter  half  of  July  there  was  again  weakness 
and  the  inducing  cause  appeared  to  be  much  the  same, 
namely  the  drawing  against  credits  which  had  been 
established  at  London  and  Paris  through  the  previous 
negotiation  abroad  of  considerable  blocks  of  American 
railroad  and  other  securities.  On  the  other  hand, 
exchange  was  then  being  gradually  accumulated  to 
meet  the  requirements  in  connection  with  the  maturity 
the  following  November  of  $25,^^00,000  New  York 
City  revenue  bonds  negotiated  in  Europe  the  previous 
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year,  and  small  amounts  of  gold  continued  to  go  out 
that  month.  In  August  exchange  was  weak  almost 
the  entire  nionth,  owing  to  the  drawings  against 
credits  abroad  which  had  been  established  in  the  way 
already  mentioned.  In  September  the  course  of  ex- 
change was  once  more  completely  reversed  and  rates 
again  got  up  close  to  the  gold-export  point.  The  up- 
heaval in  the  Balkans  kept  it  high  in  October,  though 
offerings  of  bills  against  securities  placed  abroad  pre- 
vented any  actual  gold  shipments  that  month.  In 
November  some  buying  of  American  securities,  follow- 
ing the  result  of  the  election,  weakened  exchange  the 
early  part,  but  realizing  sales  the  latter  part  of  No- 
vember produced  a  renewed  rise  which  resulted  in  a 
fresh  outflow  of  gold  in  December. 

Below  we  bring  together  some  general  statistics  for 
1908  and  1907,  affording  an  interesting  contrast  be- 
tween the  two  years.  The  data  for  1908  are  neces- 
sarily largely  estimates,  as  the  year  has  only  just 
closed.  The  same  table  is  incorporated  in  our  annual 
"Financial  Review"  and  there  the  1908  figures  will 
appear  in  their  final  corrected  form. 

GENERAL   SUMMARY    FOR   TWO    YEARS. 


Coin  and  currency  In  U.  S   Dec.  31 $ 

Bank  clearings  in  United  States S 

Business  failures $ 

Sales  at  N.  Y.  Stock  Exchang'e-- .shares 
Grain  and  flour  at  Produce  Exchange  bush 

Imports  of  merchandise  (II  mos.) S 

Exports  of  merchandise  (11  mos.) $ 

Net  exports  of  gold  (11  mos.)--. $ 

Gross  earnings  of  97  roads  (10  mos.) S 

Railroad    constructed .miles 

Wheat   raised bushels 

Corn  raised bushels 

Oats  raised bushels 

Cotton   raised — bales 

Pig  Iron  produced  (tons  of  2,240  lbs.) 

Lake  Superior  ore  shipments  (gross  tons). 

Copper  production  in  U.  S lbs. 

Anthracite  coal (tons  of  2.240  lbs.) 

b  Petroleum  (runs)   production bbls. 

Immigration  Into  U.  S.  (11   mos.) No. 

Public  land  sales  (yr.  end'g  June  30)  acres 


1908. 


*3,392, 136,961 

3132500  000,000 

2:220,787  939 

197,206,346 

453,443,450 

1,004,490,191 

1,564,493,165 

28,751,846 

1,497,141,986 

3,500  (est.) 

664,602,000 

2,668,651,000 

807,156,000 

(?) 

15,800,000(est.) 

25,900,000 

932,000,000 

64,500,000 

30.500,000 

364,316 


1907. 


3,349,223 

144,888,663 

197,385 

196  438 

645.353 

1,330,927 

1,716,306 

/;44,738 

1,741,561 

5 

634,087 

2,592,320 

754,443 

11,581 

25,781 

42,300 

868,996 

67,109 

33,474 

1,267 

17,770 


,380 
,955 
,225 
,824 
,800 
,836 
,209 
.317 
,131 
,500 
,000 
,000 
,000 
,829 
,361 
,000 
,491 
,393 
,874 
,592 
,464 


*  Figures  for  Dec.  1  1908;  result  for  Dec.  31  not  yet  available.  A  revised 
estimate  of  stock  of  gold  coin  was  adopted  Aug.  1  1907,  a  reduction  of  $135,- 
000,000  being  made,  x  Last  few  'days  of  December  estimated,  a  Esti- 
mated, b  These  are  the  statistics  of  the  pipe-line  companies  handling  the 
oils  produced  In  the  States  of  Pennsylvania,  West  Virginia,  New  York, 
Ohio,    Indiana   and    Kentucky,     h  Net   Imports. 

JANUARY. — C  urrent  Evevis. — Business  continued  exceed- 
ingly depressed,  with  reports  showing  about  350,000  idle 
freight  cars  on  the  railroads  and  with  railroad  earnings  record- 
ing enormous  los.ses.  In  monetary  affairs,  however,  thi  re 
was  an  almost  complete  return  to  normal  conditions.  Th;' 
premium  for  currency,  or  cash  money,  disappeared  with  the 
old  year;  the  condition  of  the  N.  Y.  Clearing-House  banks  im- 
proved with  great  rapidity,  the  deficiency  below  reserve  re- 
quirements having  passed  away  with  the  statement  for  Jan. 
11 ,  and  by  the  end  of  the  month  the  surplus  reached  $40,526,- 
725;  Clearing-House  certificates  in  this  city  and  throughout 
the  country  were  rapidly  reduced  or  altogether  retired ;  money 
rates  dropped  to  low  figures  and  discounts  abroad  were 
sharply  reduced.  In  brief,  as  far  as  monetary  affairs  were 
concerned,  all  traces  of  the  di.sturbancc  and  distrust  which 
had  prevailed  in  Europe  and  America  during  1907  were  re- 
moved. The  after-effects — -in  intense  business  dcprc.s.sion, 
lack  of  employment,  dwindling  revenues  and  profits — re- 
mained, and  were  felt  in  every  industry  throughout  the  land. 
No  further  gold  was  taken  in  Europe  for  the  U.  S.,  though 
some  more  gold  arrived  previously  engaged;  in  fact,  owing  to 
the  rise  in  foreign  exchange  here,  there  was  talk  of  possible 
gold  exports  from  this  side.  This  removal  of  the  American 
demand  for  gold  enabled  the  Bank  of  England  to  make  very 
large  additions  to  its  bullion  holdings  through  gold  arrivals  in 
London,  besides  which  there  was  a  large  return  flow  to  Lon- 
don of  gold  from  internal  circulation,  so  that  the  Bank's  posi- 
tion was  greatly  strengthened  and  it  was  able  to  begin  the  re- 
payment to  the  Bank  of  France  of  the  $15,000,000  gold  bor- 
rowed during  the  cri.sis  in  1907.  In  the  five  weeks  to  Jan.  30 
the  Bank's  stock  of  gold  was  increase  d  no  less  than  £7,762,- 
304.  On  Jan.  2  the  Bank's  discount  rate  was  reduced  from  7 
to  0%,  on  Jan.  IG  to  5  and  on  Jan.  23  to  4.  The  Bank  of  Ger- 
many on  Jan.  13  reduced  from  73^^  to  63^>  and  Jan. 25  to  6%. 
The  Bank  of  France  cut  its  rate  from  4  to  33^  on  Jan .  9  and  to 
3  Jan.  23.  All  this  cau.s(  d  a  great  improvement  in  Engli.sh 
consols  the  latter  part  of  the  month  and  the  price  Jan.  31  was 
86  9-16  against  83%  J^n.  2.  The  Sec.  of  the  Treasury,  Mr. 
Cortelyou,  by  degree  s  recalled  Govt,  deposits.  Such  deposits 
Jan.  31  were  only  1238,190,042  against  $256,920,155  at  the 


beginning  of  the  month.  Treasury  money  holcUngs  were  in- 
creased from  $274,506,495  to  $292,085,948.  Govt,  deposits 
in  the  N.  Y.  Clearing-House  banks  were  reduced  from  $78,- 
889,100  Dec.  28  1907  to  $61,024,000  Feb.  1  1908;  the  im- 
provement in  the  condition  of  these  institutions,  noted  above, 
occurred  in  face  of  this  withdrawal  of  Govt,  money.  The 
banks  throughout  the  country  began  actively  to  retire  bank- 
note circulation;  the  amount  of  notes  secured  by  bonds  Jan. 
31  was  $641,919,664  against  $643,459,899  at  the  beginning  of 
the  month,  affording  apparently  little  evidence  of  retirement; 
but,  on  the  other  hand,  the  notes  afloat  on  legal  tenders  in- 
creased from  $46,670,996  to  $53,483,098,  indicating  large  de- 
posits of  lawful  money  for  retiring  circulation.  Various  cur- 
rency measures  were  ]3resented  in  Congress,  tlie  most  promin- 
ent being  the  Aldrich  bill  reported  by  the  Senate  Finance 
Committee,  providing  for  an  emergency  circulation  based  on 
municipal  and  railroad  bonds;  the  bill  of  Chairman  Fowler  of 
the  House  Banking  and  Currency  Committee,  providing  for 
the  entire  reconstruction  of  the  country's  currency  system, 
and  the  measure  advocated  by  the  American  Bankers'  Associ- 
ation, which  differed  from  both  of  these.  Neitwithstanding 
the  monetary  situation  so  decidedly  improved,  some  further 
bank  .suspensions  occurred.  Outside  of  N.  Y.  these  were  not 
of  great  consequence .  In  this  city,  however,  as  an  aftermath 
of  the  disturbances  the  previous  Oct.  and  Nov.,  several  banks 
were  forced  to  succumb — all  being  institutions  previously 
weakened  and  whicli  had  been  carried  through  the  crisis  of  the 
autumn  by  the  Clearing  House.  The.se  bank  failures  arose 
out  of  the  effort  of  the  N.  Y.  Clearing  House  to  compel  the  re- 
tirement of  the  few  millions  of  Clearing-House  certificates  still 
outstanding  with  a  view  to  the  resumption  on  Feb.  8  of  the 
detailed  bank  statement  showing  the  separate  condition  of 
each  bank,  which  had  been  suspended  on  Nov.  2  1907.  This 
directed  attention  anew  to  the  banks  which  had  received  aid 
during  the  crisis  and  induced  large  further  withdrawals  of  de- 
posits from  such  in.stitutions.  The  National  Bank  of  North 
America  was  the  first  to  feel  the  strain,  and  on  Sunday,  Jan. 
26,  it  appearing  very  likely  that  it  would  the  next  day  be  sub- 
jected to  a  serious  run,  which  it  woulel  be  impossible  to  meet 
without  further  aid  from  the  Clearing  House,  the  officials 
asked  the  Comptroller  of  the  Currency  to  take  cb.arge.  This 
suspe  nsion  caused  uneasiness  on  the  part  of  depositors  in  other 
banks  still  holding  loans  on  Clearing-House  certificates. 
Hence,  though  on  Tueselay,  Jan.  28,  the  Clearing  House  deci- 
ded to  allow  the  banks  more  time  in  which  to  cancel  the  cer- 
tificate s,  such  banks  were  forced,  one  alter  another,  owing  to 
the  large  withdrawals  of  deposits,  to  succumb.  The  New 
Amsterdam  Nat.  Bank  closed  Jan.  29,  the  Mechanics  &  Trad- 
ers  (which  had  a  few  months  previously  taken  over  a  Brook- 
lyn bank  and  had  manj'  branches  in  the  borough  of  Brooklyn) 
on  Jan.  30  and  the  Oriental  Bank  on  Jan.  31 .  At  the  close  of 
Jan.  practically  all  Clearing-House  certificates  issued  in  N.  Y. 
'  had  been  retired  except  those  representing  loans  to  these  sus- 
pended banks.  At  its  highest  the  aggregate  of  ('learing- 
Housc  cc  rtificates  taken  out  by  the  N.  Y.  banks  was  $88,420,- 
000,  but  the  maximum  used  at  any  one  time  was  e)nly  about 
$74,000,000.  There  were'  two  small  .suspen.sions  on  the  Stock 
ExclL-^nge,  namely  Robert  Maclay  &  Co.  anel  Whitney  & 
Kitchen;  also  a  small  suspension  in  Boston.  The  Pittsburgh 
Stock  Exchangee  re-opened  Jan.  27  after  having  b(>en  clo.sed 
since  the  previous  Oct.  23.  The  New  Orleans  Stock  Ex- 
change resumed  elealings  in  stocks  Jan.  15;  previously  busi- 
ness had  been  confined  to  traeling  in  bonds.  The  Hamilton 
Bank  of  this  city,  which  had  been  closed  since  Oct.  24,  re- 
opened Jan.  20.  As  alreaely  noted,  indu.strial  affairs  every- 
where were  at  a  low  ebb,  though  in  most  cases  the  paralysis 
was  not  so  complete  as  it  had  been  the  preceding  December. 
The  make  of  iron  in  the  U.S.  during  Jan.  was  computed  by 
the  "Irem  Age"  at  only  1,045,525  tons,  against  1,234,279 
tonsinthe  previous  Dec,  1,828, 125 tons  in  Nov. and  2,336,972 
tons  in  Oct.  Uneler  the  auspices  of  the  executive  ofticials  of 
the  U.  S.  Steel  Corp.,  conferences  were  held  among  the  manu- 
facturers of  .steel,  and  it  was  agreed  to  maintain  prices  for  fin- 
ished products  of  iron  and  steel  (after  the  concessions  already 
made  in  that  respect  after  the  panic), with  the  view  to  pre- 
venting demoralization  and  encourage  con.sumers  to  feel  that 
purclia.ses  coulel  be  made  with  reasonable  confidence.  In  the 
cotton  goods  trade  some  drastic  reductions  in  prices  were  an- 
nounced, but  they  failed  to  stimulate  buying  to  any  great  ex- 
tent. An  extensive  lockout  of  cotton  mill  operatives  in  Lan- 
cashire, Eng.,  had  been  threatened, but  was  averted  at  the 
last  moment  by  the  withdrawal  by  the  employees  of  their  de- 
mands. The  following  Sept.  a  lockout  occurred.  Print 
cloths  at  Fall  River,  which  had  dropped  the  previous  month 
from  534;  to  434c.,  dechncd  still  further  to  43 ^c.     Middhng 


upland  cotton  in  this  market  fluctuated  between  11.30c. 
Jan.  7  and  12.25c.  Jan.  17,  with  the  close  Jan.  31  at  11.65c. 
Wheat  sharply  dcchned,  the  May  option  at  Chicago  drop- 
ping from  $1  083^  Jan.4  to  95J4  cts.  Jan.31.  On  account  of 
the  depre\s.sion  in  business  four  of  the  largest  diamond  import- 
ers in  this  city  became  embarrassed  and  their  affairs  were 
placed  in  the  hands  of  trustees  for  lie|uidation.  The  railroads 
suffered  severely.  At  the  very  beginning  of  the  year  the  Sea- 
board Air  Line  Ry.  went  into  receivers'  hands,  and  later  the 
Chic.  Gt.  Western  had  the  same  experience,  and  em  Feb.  1  the 
Dct.  Tol.  &  Ironton  also  pa.ssed  to  receivers.  The  Chic.  & 
Mil.  Elec.  RR.  met  a  like  fate.  Tiae  Southern  Ry.  announced 
a  reduction  to  take  effect  Feb.  1  #  10%  in  the  salaries  of  the 
President  and  other  high  officials.     The  B.  &  O.  maele  a  cut 
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of  10%  in  the  pay  of  all  officers  and  employees  receiving  $U'A) 
a  month  or  more,  also  effective  Feb.  1.  In  the  poUtical  de- 
velopments affecting  the  railroads  then-  were  some  new  un- 
favorable happenings.  The  very  fir.st  business  day  of  the 
year  (Jan.  2)  Washington  dispatches  announced  that  the  U.S. 
Govt,  contemplated  legal  proceedings  against  the  Union  Pac. 
or  Harriman  combination  of  roads.  This  was  confirmed  later 
and  on  Jan.  25  Attorney-General  Bonaparte  made  official  an- 
nouncement that  a  bill  in  ecjuity  would  be  filed  by  the  Govt, 
under  the  She  rman  Anti-Trust  Law  to  set  aside  control  by  the 
Union  Pac.  and  its  subsidiary  corporations  of  the  Southern 
Pac.  and  of  the  San  Pedro  Los  Angeles  &  Salt  Lake  RR.;  also 
to  have  declared  illegal  the  ownership  of  stock  in  the  Atch. 
Top.  &  Santa  Fe  and  the  Gt.  Northern  and  the  Nor.  Pac. 
companies.  The  stock  holdings  in  111.  Cent.,  N.  Y.  Central, 
B.  &  O.,  Milw.  &  St.  Paul,  &c.,  were  not  attacked.  Gov. 
Hughes  in  his  message  to  the  Legislature  Jan.  1  urged  extend- 
ing the  functions  of  the  two  Public  Service  Commissions  in 
this  State  so  as  to  br.ng  telegraph  and  telephone  companies 
under  their  supervision.  Asit  happ>  ned,  too,  the  Public  Ser- 
vice Conmiission  for  the  Second  District  intimated  in  its  an- 
nual report  that  it  might  be  deemed  advisable  to  order  the 
railroads  in  N.  Y.  Statj  to  adopt  passenger  rates  of  2c.  a  mile 
— a  threat  which  was  not  carried  out  during  1908.  The  Ten- 
nessee Railroad  Commission  ordered  all  roads  to  put  into  op- 
eration a  flat  rate  for  passengers  of  2J^c.  a  mile  on  April  1  — 
the  reason  assigned  was  that  the  Southern  Ry.  had  just  en- 
tered into  a  compromise  with  the  authorities  in  Georgia  and 
agreed  to  accept  a  23^-cent  rate  in  that  State,  and  had  also 
promised  to  give  the  same  rate  to  other  States.  A  conference 
of  railroad  operating  officials  with  Pres.  Roosevelt  took  place 
on  Jan.  27,  one  of  the  subjects  for  consideration  being  the 
question  of  legalizing  poohng,but  the  conference  had  no  tangi- 
ble results.  On  Jan.  31  Mr  Roosevelt  sc  nt  a  most  extraor- 
dinary special  message  to  Congress  couched  in  very  int.'mper- 
ate  language.  Its  ostensible  purpose  was  to  urge  the  enact- 
ment of  a  new  employers'  hability  law,  but  it  was  d.' voted 
mainlj'  to  denouncing  tho.se  who  had  opposed  Mr.  Roosevelt's 
policies  and  methods, and  was  exceedingly  bitter  in  tone  and 
in  spirit.  The  President  again  advocated  the  numerous  radi- 
cal doctrines  to  which  he  had  committed  his  administration, 
argued  in  favor  of  some  control  of  the  phj'sical  operations  of 
the  railroads  and  for  Government  valuation  of  the  roads,  and 
took  an  incursion  into  a  new  field  by  denouncing  margin  deal- 
ings in  stocks  and  in  commodities  and  suggesting  denial  of  the 
use  of  the  mails  and  telegraphs  and  telephones  to  those  en- 
gaged in  speculative  deahngs.  A  number  of  encouraging 
court  decisions  came  as  a  counterpoise  to  these  unfavorable 
political  developments.  On  Jan.  6  the  U.  S.  Supreme  Court 
declared  unconstitutional  the  Act  of  Congress  approved  June 
11  1906,  known  as  the  Employers'  Liability  Act,  and  which 
made  railroads  respon.sible  in  damages  to  their  employees  for 
injuries  resulting  from  the  employees'  own  carelessness  or  the 
negligence  of  fellow-employees.  The  Act  was  declared  illegal 
because  it  failed  to  distinguish  between  traffic  among  the 
States  and  traffic  within  a  State.  On  Jan.  27  the  U.  S.  Su- 
preme Court  held  unconstitutional  Sec.  10  of  what  is  known 
as  the  Erdman  Law,  approved  June  1  1898,  and  which 
sought  to  prevent  inter-State  carriers  from  refusing  to  employ 
members  of  labor  unions.  This  provision  was  condemned  as 
an  invasion  of  personal  liberty,  an  interference  with  the  Iree- 
dom  of  contract  and  as  being  beyond  the  scope  of  Congress,  in- 
asmuch as  there  is  no  connection  between  membership  or  non- 
membership  in  a  labor  organization  and  the  regulation  of 
inter-State  commerce.  Another  liighly  important  decision 
by  the  U.S.  Supreme  Court  came  early  the  next  month  (Feb. 
3).  In  this  a  boycott  which  had  been  instituted  by  a  labor 
organization  against  a  firm  of  hat  manufacturers  doing  trade 
in  several  States  was  declared  (all  the  members  of  the  Court 
concurring)  an  unlawful  conspiracy  in  restraint  of  commerce 
under  the  provisions  of  the  Anti-Tru.st  Law  of  1890,  and  it 
was  held  that  under  Section  7  of  the  law  the  injured  conc.rn 
could  recover  damages  in  triple  the  $80,000  claimed.  On 
Jan.  20  Judge  Smith  McPherson  in  the  U.S.  District  Court 
declared  void  the  Mi.s.souri  statute  of  1907  forbidding  corpor- 
ations organized  in  other  States  from  transferring  suits  from 
the  State  Courts  to  the  Federal  Courts.  The  Penn.  Supreme 
Court  Jan.  20  affirmed  the  decision  of  the  Common  Pleas 
Court  of  Philadelphia  and  held  the  Dunsmore  Two-Cent  Pas- 
senger Rate  Law  passed  by  the  Penn.  Legislature  in  1907  il- 
legal so  far  as  the  Penn.  RR.  was  concerned  on  the  ground 
that  the  rate  was  unremunerative.  In  the  U.  S.  District 
Court  at  Dallas,  Tex.,  Judge  Edward  R.  Meek  on  Jan.  14,  in  a 
case  in  which  the  Pullman  Co.  was  a  party,  restrained  an  order 
of  the  Texas  RR.  Commission  reducing  sleeping  car  rates. 
This  decision  was  affirmed  the  following  Nov.  by  the  U.  S. 
Circuit  Court  of  Appeals  at  New  Orleans.  On  Jan.  16  the 
Texas  RR.  Commission  dismissed  the  application  for  a  reduc- 
tion in  pa.ssenger  rates  from  3c.  a  mile  to  23/2^  on  Texas  roads. 
At  the  same  time  the  order  made  May  20  1906  establishing  a 
2i^c.  fan;  on  the  Houston  &  Texas  Central,  against  which  an 
injunction  had  been  obtained  in  the  Federal  courts,  was  also 
withdrawn  and  canceled.  In  New  Jersey  the  Court  of  Errors 
and  Appeals  on  Jan.  7  unanimously  upheld  the  Perkins  Main 
Stem  T?ax  Act  of  1906  increasing  railroad  taxes  in  that  State . 
On  Jan.  16  Judge  Hough  in  the  U.  S.  Circuit  Court  held  that 
Pres.  E.  H.  Harriman, of  the  Union  Pac, and  Otto  H.Kahn, 
of  Kuhn,  Loeb  &  Co.,  must  answer  certain  questions  put  to 
them  by  the  Inter-State  Commerce  Commission  the  previous 


year  touching  the  purchases  of  stocks  of  other  roads  by  the 
Union  Pac.  Mr.  Harriman,  however,  was  excused  from  an- 
swering questions  regarding  purchases  for  himself.  The  fol- 
lowing Dec.  the  U.  S.  Supreme  Court  held  that  none  of  the 
questions  were  within  the  power  of  the  Commission  to  ask. 
The  Sovereign  Bank  of  Canada  became  embarrassed,  but  the 
other  Canadian  banks  took  over  its  business  and  protected  the 
depositors.  In  Chicago  John  R.  Walsh,  the  former  head  of  the 
Walsh  banking  institutions  which  sus.x  nded  in  D.c.  1905, 
namely  the  Chicago  Nat.  Bank,  the  Equitable  Trust  Co.  and 
the  Home  Savings  Bank,  was  found  guilty  Jan.  18  by  a  jury 
on  the  charge  of  misapplying  the  funds  of  the  Chicago  Nat. 
Bank.  The  N.  Y.  Clearing-House  Association  Jan.  13  took 
action  providing  for  the  admission  of  trust  companies  to  full 
membership  in  the  Association  on  condition  that  they  main- 
tain a  cash  reserve  in  their  own  vaults  of  25%  of  deposits,  but 
nothing  ever  resulted  from  the  step.  The  N.  Y.  State  Supt. 
of  Insurance,  Otto  Kelsey,  notified  the  insurance  companies 
that  they  mu.st  regain  possession  at  once  of  all  bonds  loaned 
to  national  banks  during  the  panic  to  be  used  as  a  basis  for 
bank-note  circulation  or  as  collateral  for  Govt,  deposits.  He 
stated  that  under  the  law  the  Insurance  Dept.  couldnot  coun- 
tenance the  loaning  of  bonds  by  the  companies.  The  latter 
were  also  notified  that  in  their  annual  statements  they  would 
be  allowed  to  make  up  their  security  valuations  on  the  basis 
of  an  average  for  the  thirteen  months  instead  of  taking 
market  values  at  the  close  of  the  year.  A  new  trade 
agreement  between  the  United  States  and  France  was 
proclaimed,  appljdng  the  minimum  rate  of  duty  under  the 
Dingley  Tariff  Act  to  French  champagnes  in  return  for  the 
French  minimum  rate  of  duty  on  coffee,  cocoa,  chocolate, 
vanilla.  &c.,and  mineral  oils  coming  from  the  U.  S.,  including 
Porto  Rico.  Race  riots  between  the  whites  and  the  Japanese 
occurred  at  Vancouver,  B.C.  The  District  Court  of  Appeals 
at  San  Francisco  set  aside  the  conviction  of  Mayor  Schmitz 
on  the   charge   of  extortion. 

Railroad  Events  and  Stock  Exchange  Matters. — A  decided  re- 
vival of  activity  occurred  on  the  Stock  Exchange  during  Jan., 
with  a  large  and  general  advance  in  prices.  The  controlling 
circumstances  were  the  development  of  ease  in  the  money 
market  and  a  restoration  of  confidence  in  financial  circles  in 
this  country  and  in  Europe.  Bonds  shar.cl  in  the  improve- 
ment, notably  the  U.  S.  Steel  sinking  fund  5s,  and  also  some 
low-priced  semi-speculative  issues  like  Brooklyn  Rapid  Tran- 
sit refunding  4s  and  Interb.-Met.  coll.  4i-^s.  The  floating  of 
some  large  new  issues,  in  particular  the  $30,000,000  5%  equip- 
ment trust  Certificates  of  the  N.  Y.  Cent,  and  subsidiary  lines, 
tended  to  impart  additional  strength  to  the  market.  Returns 
of  railroad  earnings  were  in  most  cises  exceedingly  poor,  but 
these  were  in  large  measure  ignoncl  in  the  b(  lief  that  a  revival 
of  business  activity  would  come  in  the  near  iuture — -an  expec- 
tation which  was  not  realized.  The  railroad  receiverships 
mentioned  above  were  also  an  unfavorable  feature.  Stock 
values,  nevertheless,  remained  strong,  with  more  or  less  ir- 
regularity on  special  daj's  and  in  special  stocks,  and  this  irreg- 
ularity became  more  pronounced  towards  the  close  of  the 
month  as  it  appeared  from  the  dispatches  irom  Washington, 
Albany  and  otlier  State  capitals  that  the  spirit  of  antagonism 
to  railroad  interests  had  by  no  means  died  out.  Amer.  Smelt. 
&  Refin.  shares  were  one  of  the  weak  specialties,  from  causes 
peculiar  to  that  property,  the  common  dropping  from  7934 
Jan.  15  to  02  5^  Jan.  23,  with  the  close  67  J^.  Atch.  com. sold 
up  from  68  J'^  Jan.  8  to  74  V?  Jan.  18,  with  the  close  Jan.  31  at 
7234.  Milw.  &  St.  P.  com.  advanced  from  1033^  Jan.  2  to 
117>^Jan.  18,  closing  Jan.  31  at  1133x^.  Del.  &  Hud.  sold  up 
from  147  Jan.  2  to  168  Jan.  10,  with  the  close  Jan.  31  at  152. 
Great  Nor.  rose  from  1153^  Jan.  2  to  125^;^  Jan.  18,  closing 
at  121 5/g.  N.  Y.  Cent,  from  90 >g  Jan.  2  advanced  to 
103  Jan.  14,  closing  at  97.  Pennsylvania  from  108^ 
Jan.  2  got  up  to  117J4  Jan.  20,  with  the  close  112J^. 
Union  Pac.  com.  rose  from  1163^  Jan.  2  to  128^  Jan. 
18,  closing  1223^.  U.  S.  Steel  pref.  from  87  3^  Jan.  2 
rose  to  95^  Jan.  14  with  the  close  Jan.  31  92 J^.  Amal. 
Cop.  after  moving  up  from  45J^  Jan.  2  to  53^^  Jan.  15, 
closed  at  52.  Can.  Pac.  stockholders  were  offered  $24,336,- 
000  new  com.  stock  at  par.  The  Chic.  R.  I.  &  Pac.  Ry.  sold 
$6,000,000  of  its  1st  and  ref .  4s.  The  Mo.  Pac.  sold  $6,000,- 
000  2-yr.  coll.  tr.  conv.  6%  gold  notes  to  take  up  the  $6,000,- 
000  5%  notes  issued  in  1906  and  which  matured  Feb.  10  1908. 
It  was  announced  that  $38,585,400  6%  conv.  debenentures 
had  been  subscribed  for  by  shareholders  of  the  N.  Y.  N.  H. 
&  H.  RR.  It  was  stated  that  the  syndicate  which  had 
underwritten  $14,576,000  conv.  bonds  of  the  Norf.  &  West. 
Ry.  had  expired  by  limitation  Dec.  31  1907  and  that  com- 
paratively few  of  the  bonds  had  been  sold.  Consol.  SS.  Lines 
(the  unfortunate  Morse  combination  of  steamship  lines)  de- 
faulted in  the  int.  on  its  coll.  tr.  bonds,  and  the  company,  as 
well  as  some  of  the  steamship  companies  controlled,  went  into 
the  hands  of  receivers.  The  long  protracted  litigation  concern- 
ing the  trolley  lines  of  Chicago  was  finally  terminated,  enabling 
the  carrying  out  of  the  plan  for  the  rehabihtation  of  the  prop- 
erties under  the  name  of  the  Chicago  Rys.  Co.  The  L.  &  N. 
RR.  distributed  its  holdings  of  stock  in  the  "Louisville  Prop- 
erty Co."  (controlling  coal  and  other  lands)  in  the  shape  of  a 
1%  div.  to  L.  &  N.  shareholders.  This  was  with  the  view  to 
prepare  for  the  going  into  effect  on  May  1  1908  of  the  provision 
of  the  Hepburn  Rate  Law  forbidding  railroads  from  trans- 
porting over  their  Unes  any  products  in  which  they  may  hold 
any  interest.     The  Clev.  Cin.  Chic.  &  St.  L.  reduced  its  semi 
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annual  div.  on  the  com.  stock  from  2  to  1%.  On  the  other 
hand,  the  N.  Y.  Chic.  &  St.  L.  made  the  annual  div.  on  its  2d 
pref.  stock  5%  against  4%  in  1907.  Amal.  Copper  made  a  fur- 
ther cut  in  its  div.,  reducing  the  quar.  payment  to  only  }^  of 
1%.  Anaconda  Copper,  controlled  by  the  Amal.,  and  some 
other  copper  companies  also  again  decreased  their  div.  rates. 
The  Cripple  Creek  Cent.  RR.  passed  divs.  on  both  com.  and 
pref.  shares.  The  U.S.  Cast  Iron  Pipe  &  Fdry.  Co.  passed  the 
div.  on  its  com.  stock.  The  Homestake  Min.  Co.,  which  the 
previous  May  suspended  divs-.  owingto  a  fire  in  its  mines,  re- 
sumed regular  monthly  payments. 

The  Money  Market. — In  the  money  market  there  was  a 
complete  restoration  of  normal  conditions  and  the  latter  part 
of  the  month  rates  dropped  to  low  figures  and  the  market 
really  became  congested.  At  the  opening,  pending  the  distri- 
bution of  the  large  1st  of  Jan.  int.  and  div.  payments,  quo- 
tations still  ruled  high.  On  Thursday,  Jan.  2,  the  quotation 
for  call  loans  at  the  Stock  Exch.  got  up  to  20%  and  time  loans 
were  quoted  at  10  for  60  to  90  days,  7  for  4  to  5  mos.  and  6  for 
6  mos.  A  loan  of  $500,000  at  6%  for  8  mos.  was  actually 
recorded  at  that  time.  On  Jan.  31,  on  the  other  hand,  the 
range  on  call  at  the  Exch.  was  only  li/^@2  and  trust  cos. 
were  out  of  the  call  loan  market,  since  they  could  get  2%  by 
leaving  their  money  on  deposit  with  the  banks.  Time  loans 
were  then  quoted  at  3@3  J^  for  short  maturities,  with  no  busi- 
ness recorded,  while  the  rate  for  4  mos.  was  4i}4  and  some 
money  was  placed  at  this  figure  on  loans  for  6  mos.  Mercan- 
tile borrowers  were  advantaged  most  by  the  change  in  condi- 
tions, as  preA'iously  they  had  had  to  submit  not  only  to 
high  discounts  but  in  many  instances  to  pay  large  commis- 
sions for  obtaining  loans.  Early  in  the  month  the  quoted 
rate  for  paper  was  still  8%.  At  the  close  quotations  were 
53^ @6  for  60  to  90  days  endorsed  bills  receiv.  and  for  prime 
4  to  6  mos.  single  names;  good  single  names  were  quoted  at 
6@}63^.  The  demand  for  short-term  coll.  notes  issued  by 
r.ailroads  and  other  corporations  diminished  somewhat,  owing 
to  the  receiversliip  announcements.  In  their  first  weekly 
statement  of  the  year,  Jan.  4,  the  N.  Y.Clearing-House banks 
still  showed  $11,509,550  deficiency,  but  the  next  week  a  sur- 
plus of  $6,084,050  was  reported,  and  by  Feb.  1  this  surplus 
had  increas;  d  to  $40,526,725.  Monev  holdings  increased 
from  $250,606,900  Jan.  4  to  $325,152,100  Feb.  1.  Deposits 
between  the  same  dates  rose  from  $1,048,465,800  to  $1,138,- 
501,500.  Loans  were  $1,132,871,800  Jan.  4,  $1,117,149,600 
Jan.  11,  $1,135,569,700  Jan.  25  and  $1,133,786,100  Feb.  1. 

Foreign  Exchange,  Silver,  &c. — Foreign  exchange  devel- 
oped great  strength  and  rates  for  sterling  sharply  and  almost 
continuously  advanced  until  the  last  few  days, when  some  re- 
cession occurred.  As  noted  above,  all  anxiety  regarding 
monetary  affairs  abroad  was  removed  and  the  leading  Euro- 
pean banks  made  successive  reductions  in  their  discount 
rates.  Open  market  discounts  fell  away  even  more  sharply. 
Gold  engagements  for  the  U.S.  not  only  ceased,  but  the  latter 
part  of  the  month,  with  the  rise  in  exchange,  there  was  talk 
of  possible  gold  exports  from  N.  Y.  Merchandise  exports 
were  on  an  exceptionally  large  scale,  but  there  was  a  scarcity 
of  commercial  bills  nevertheless,  and  it  was  .suggested  that 
the  exports  had  been  drawn  against  in  advance  of  their  actual 
shipment.  Exchange  rates  were  at  their  lowest  figures  on  the 
opening  day,  at  4  7975 @4  80  for  60-day  bills;  4  8470 @ 
4  8475  for  .'^ight  and  4  8575 @4  86  for  cable  transfers.  Sixty- 
day  bills  were  at  their  highest  Jan.  24  at  4  S390@4  84  and 
this  was  also  the  figure  Jan.  31.  The  high  point  for  .sight 
bills  was  4  8720 @4  8725  Jan.  27,  with  the  close  Jan.  31 
4  8695  @4  8705.  The  high  point  for  cable  transfers  was 
4  8755@.4  8765  Jan.  24,  with  the  close  Jan.  31  4  8735 @ 
4  8745.  Open  market  discounts  at  the  beginning  of  the 
month  Avire  5  at  London;  4@4J^  at  Paris  and  6@6M  at 
Berhn  and  Frankfort.  On  Jan.  31  the  rate  at  London  was 
3}i@3-}i;  at  Paris  2  J-g  and  at  Berlin  and  Frankfort  4i^@45/^. 
Silver  at  London  showed  some  recovery  and  from  24  %d. 
Dec.  31  1907  there  was  an  advance  to  27d.  Jan.  7,  but  the 
close  Jan.  31  was  at  25J-^d. 

FEBRUARY. — Current  Events. — The  month  opened  in 
gloom,  and  clo.'ied  in  gloom,  relieved  only  by  the  success  of 
the  N.  Y.  City  $50,000,000  offering  of  43/^%  bonds  on  Feb. 
14.  It  was  known  beforehand  that  the  J.  P.  Morgan  .syndi- 
cate would  put  in  a  bid  for  the  whole  issue  and  this  was  an 
important  influence  in  insuring  the  success  of  the  sale.  As 
it  was,  the  syndicate  got  none  of  the  $47,000,000  long-term 
stock  due  1957  and  only  $1,101,880  of  the  $3,000,000  assess- 
ment bonds  due  in  1917.  Altogether  1  168  proposals  were 
received  for  an  aggregate  of  $271,242,650.  The  1957  bonds 
were  placed  on  an  interest  basis  of  about  4.29%  and  the 
$3,000,000  assessment  bonds  on  a  ba.sis  of  about  4.38%. 
The  disturbing  events  which  served  to  revive  the  feeling  of 
gloom  in  financial  and  indu.strial  circles  were  wholly  political. 
The  more  that  Pres.  Roosevelt's  special  mes.sage  to  Congress 
on  Jan.  31  was  pondered, the  more  discouraging  it  appeared 
to  make  the  outlook,  inasmuch  instead  of  relief  from  the 
political  attacks  which  had  been  such  an  important  element 
in  bringing  about  the  prostration  of  the  country's  industries, 
it  seemed  to  indicate  a  renewal  of  these  attacks.  Other 
political  developments  were  of  like  character.  William  J. 
Bryan,  Democratic  candidate  for  the  Presidential  nomination, 
in  the  week  following  the  President's  message,  delivered  a 
number  of  addresses,  in  which  he  made  attacks  of  his  own  on 
the  railroads,  on  men  of  wealth, and  on  Wall  St.  Then, too, 
the  views  and  utterances  of  the  candidates  at  that  time  most 


generally  mentioned  in  connection  with  the  Re  publican  nomi- 
nation gave  cau.se  for  concern.  Sec.  Taft  made  an  address 
Feb.  10  in  which  he  referred  to  the  President's  special  message 
as  a  "bugle  call"  to  renewed  support  of  the  policies  of  the 
Administration,  and  Feb.  13  made  another  address  in  which 
he  declared  that  "we  have  not  quite  enough  regulation  of 
railways.  Other  powers  ought  to  be  conferred  upon  the 
Inter-State  Commerce  Commission."  He  also  advocated  a 
new  anti-trust  law,  made  "more  specific  to  bring  all  within 
its  provisions."  Senator  Knox  delivered  an  address  Feb.  11 
lauding  the  Administration  and  expressing  approval  in 
particular  of  the  Hepburn  Rate  Law.  He  also  urged  that 
the  law  must  be  rigorously  enforced,  saying  "we  must  not 
forget  that  the  efficiency  of  all  law  lies  in  the  efficacy  and 
persistence  of  its  enforcement."  Governor  Hughes  sent  a 
special  message  to  the  State  Senate  at  Albany  again  demand- 
ing the  removal  of  State  Supt.  of  Insurance,  Otto  Kelsey, 
on  the  report  of  Matthew  Fleming. a  special  Commissioner 
appointed  by  the  Governor,  the  grounds  being  very  unsub- 
.stantial  (see  "Chronicle"  of  Feb.  15  1908,  p.  372) .  and  he 
also  granted  the  request  of  Att.-Gen.  Jackson  that  Dist. 
Attorney  Jerome  be  superseded  in  the  conduct  of  the  so-called 
ice  trust  cases  and  that  he,  Jackson,  be  delegated  to  conduct 
the  prosecution  himself  and  infuse  new  vigor  into  it.  The 
State  Senate  Feb.  26,  by  a  vote  of  30  to  19  refused  to  endorse 
Mr.  Kelsey's  removal,  this  comparing  with  a  similar  vote  of 
rejection  the  previous  year  of  27  to  24.  The  most  depressing 
incident  of  all  was  the  letter  which  Pres.  Roosevelt  sent  to 
the  Inter-State  Commerce  Commis.sion  on  Feb.  18  concerning 
reductions  in  the  force  of  railroad  employees  and  prospective 
reductions  in  wages.  The  railroads  at  the  time  were  suffering 
frightful  losses  in  revenues,  and  retrenchment  and  economy 
were  essential  to  escape  bankruptcy.  The  President  in  his 
letter  directed  inquiry  to  determine  if  there  was  cause  for 
any  reductions  and  he  indicated  as  one  of  the  things  which 
the  Commission  must  look  into  the  question  whether  the 
plight  of  the  railroads  had  not  been  caused  "by  misconduct 
in  the  past  financial  or  other  operations"  of  the  companies. 
Employees  had  previously  shown  a  disposition  to  acquiesce 
in  wage  reductions  as  unavoidable.  Now  they  began  to 
assurne  an  attitude  of  opposition.  The  L.  &  N.  RR.,  which 
was  singled  out  for  special  mention  in  the  letter,  later  in  the 
month  rescinded  its  order  reducing  the  pay  of  engineers  and 
conductors  10%,  which  was  to  have  gone  into  effect  Mar.l. 
The  conductors  had  already  accepted  the  cut.  A  similar 
reduction  by  the  Nash.  Chatt.  &  St.  Louis  was  also  recalled. 
Feb.  15  it  developed  that  the  U.  S.  Government  in  pro- 
secuting its  suit  under  the  Anti-Trust  law  against  the  Un. 
Pac.  RR.had  a.sked  that  the  latter  be  enjoined  from  receiving 
dividends  on  the  So.  Pac.  shares  held  by  it.  This  last  would 
have  deprived  the  U.  P.  of  aggregate  income  of  $7,822,000 
per  annum.  About  the  same  time  it  was  also  announced 
that  the  Int(  r-State  Commerce  Commission  had  placed  infor- 
mation in  the  hands  of  U.  S.  Dist.  Attorneys  throughout  the 
country  tending  to  show  violations  of  the  Inter-State  Com- 
merce Act  by  the  So.  Pacific  in  the  granting  of  rebates.  It 
was  stated  that  in  thc^e  actions  the  Federal  Government 
intended  to  eo-opi  rate  with  the  State  autliorities  in  Cali- 
fornia, who  claimed  to  have  under  consideration  4,000  alleged 
illegal  transactions  on  tlie  part  of  the  company, and  that  if 
convictions  were  secured  in  all  cases  fines  might  be  levied 
aggregating  $80,000,000.  The  developments  in  some  of  the 
States  were  of  like  unfavorable  character,  though  with 
occa.sional  exceptions  to  the  rule.  The  North  Carolina  Legis- 
lature enacted  the  2^/2  cent  passenger  fare  bill  (with  mileage 
books  at  lowerrates)  agreed  upon  between  the  Governor  and 
the  railroads,  and  to  pass  which  the  Legislature  had  been 
called  in  special  session  in  Jan.,  thus  replacing  the  23^ cent 
rate  of  the  previous  year.  The  Kansas  Legislature,  which 
had  been  convened  in  special  session  Jan.  6,  adjourned  Feb.  4 
without  enacting  either  the  2c.  fare  bill  or  the  law  for  the 
guaranty  of  bank  depo.sits  recommended  by  the  Governor. 
On  the  other  hand,  the  Kansas  State  Board  of  RR.  Commis- 
sioners on  Feb.  14  ordered  Kansas  roads  to  put  into  effect 
Apr.  1  a  new  schedule  of  freight  rates  involving  a  reduction 
in  various  articles  averaging, it  was  said,  15  to  20%.  Some 
additional  receiver-ships  were  announced,  ))rominent  among 
them  being  the  Intern.  &  Gt.  No.  RR.  One  of  the  reasons 
given  for  the  .step  in  this  ca.se  was  that  the  company  had 
b(>en  called  upon  by  the  Texas  RR.  Commission*  to  make 
additions  and  improvements  involving  expenditures  of  sev- 
eral million  dollars. There  were  many  other  di.-turbing  influ- 
ences. One  feature  in  particular  waslegislativt  propositions  in 
various  States  and  in  Congress  intended  to  prohibit  margin 
dealings  in  stocks  and  in  commodities,  or  else  to  impo.se 
heavy  taxes  on  the  same;  that  movement  was  stimulated  by 
the  President's  special  me.s.sage  on  Jan.  31,  with  its  reflections 
on  speculation.  In  the  Southern  States  particularly  anti- 
option  legislation  and  agitation  were  prominent.  Develop- 
ments regarding  trade  were  somewhat  mixed.  In  the  iron 
and  steel  industry  some  shght  reaction  occurred  from  the 
previous  extreme  depression.  Pres.  Corey  of  the  U.  S. 
Steel  Corporation  was  quoted  Feb.  7  as  say.ng  that  while  in 
Dec.  the  mills  of  the  company  had  been  producing  to  only 
36%  of  their  capacity,  they  were  now  working  on  the  basis 
of  45%  to  50%  of  their  production.  On  the  other  hand, 
some  of  the  equipment  companies  were  obliged  further  to 
reduce  their  working  forces;  at  the  Baldwin  Locomotive 
Worts  of  Phila.  only  9,000  hands  were  at  work  against  15,800 
Jan.  1  1908  and  18,000  October  1907.     In  copper  a  further 
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drop  in  pr'cc  to  12J/^c.  occurred,  and  advices  from  Butte 
the  early  part  of  the  month  stated  that  labor  conditions  (owing; 
to  the  suspension  of  copper-mining)  had  become  so  bad  that 
soup  kitchens  had  been  started  at  that  point  by  the  Salvation 
Army  and  Sen.  Wm.  A.  Clark  to  feed  the  large  masses  of 
unemployed.  Fortunately  the  low  pric(>  induced  enormous 
exports  of  the  metal  (though  no  improA^^ment  occurred  in 
the  domestic  demand)  and  at  the  very  close  of  the  month  the 
welcome  announcement  was  received  that  the  Amal.  Copper 
Co.  would  resume  work  in  the  Butte  district  Monday,  Mar.  2. 
The  make  of  iron  in  the  U.  S.  during  Feb.  (29  days)  was 
1,079,721  tons, which,  though  only  half  the  normal  output, 
compared  with  1,045,250  tons  in  Jan.  (31  days.)  In  the 
dry  goods  trade  wholesale  reductions  in  prices  were  made, 
without  stimulating  purchases,  and  the  New  England  mills 
decided  to  continue  for  an  indefinite  period  the  curtailment 
begun  the  prev  ous  Dec.  when  an  agreement  had  been  entered 
into  by  about  75%  of  the  spindl;  age  of  New  England  pro- 
viding for  a  curtailment  of  25%  between  Dec.  25  and  Mar.  1. 
Print  cloths  at  Fall  River  dropped  from  4J/8  to  35^c.;  cotton 
Feb.  29  was  11.45c.  for  middling  uplands  in  this  market 
against  11.65c.  Feb.  1.  Wilson,  Colston  &  Co.,  a  very  old 
banking  house  in  Baltimore,  announced  its  failure.  A.  N. 
Chandler  &  Co.  of  Philadelphia,  a  firm  interested  in  street 
railway  properties,  also  made  an  assignment.  The  Home 
Bank  of  Brooklyn  Borough,  a  verj^  small  institution,  was 
closed  by  the  State  Banking  Dept.  Feb.  1.  On  the  other 
hand,  the  First  Nat.  Bank  of  Brooklyn,  which  had  suspended 
the  previous  Oct. ,  re-opened  for  business  Feb.  10.  The  N.  Y. 
Clearing  House, in  resuming  on  Feb.  8  the  publication  of  the 
condition  of  the  separate  banks,  began  an  innovation  by 
giving  in  the  case  of  the  grand  aggregates  (but  not  in  the 
case  of  the  separate  banks)  figures  to  indicate  the  condition  at 
the  end  of  the  week  in  addition  to  the  averages  for  the  week. 
The  State  Supt.  of  Banking  at  the  same  time  began  to  give  out 
totals  showing  the  condition  of  the  banks  and  trust  com- 
panies under  his  supervision — both  those  in  the  Greater  New 
York  and  those  in  the  rest  of  the  State.  Owing  to  large 
Argentine  shipments,  there  was  a  sharp  break  in  wheat  prices, 
the  May  option  at  Chicago  declining  from  98^-8  cts.  Feb.  5 
to  90^1  Feb.  19;  but  there  was  an  equally  sharp  recovery  and 
by  Feb.  29  the  price  was  up  to  99J-8  cts.  The  Sec.  of  the 
Treasury  Feb.  24  announced  that  national  banks  holding 
$100,000  or  more  of  Government  deposits  would  be  required 
to  return  25%  of  the  same  (calUng  for  about  $35,000,000), 
10%  to  be  due  Mar.  9  and  the  remaining  15%  Mar.  23. 
Government  deposits  in  the  banks  Feb.  29  were  $230,515.- 
443  against  $238,190,042  Jan.  31.  Government  money  hold- 
ings Feb.  29  were  $304,225,100  against  $292,085,948  Jan.  31. 
Bank  circulation  .secured  by  bonds  was  reduced  from  $641,- 
919,664  to  $632,458,712.  A  financial  crisis  at  Copenhagen 
was  one  of  the  events  early  in  the  month.  One  bank  sus- 
pended and  runs  occurred  on  .several  others.  It  was  dealt 
with  by  the  passage  by  the  Folkcthing  of  a  bill  introduced  by 
the  Gove  rnment  authori.-^ing  tlie  State  to  guarantee  the  lia- 
bilities of  certain  of  the  banks.  In  Japan,  also,  financial 
tension  was  reported.  A  political  incident  in  Europe  was  a 
mihtary  demon.stration  by  Russia  against  Turkey  which  had 
for  its  object  the  forcing  of  the  Sultan  to  withdraw  his  troops 
from  the  Persian  frontier.  Later,  harmonious  relations  were 
re-established.  Some  political  unrest  was  also  manifested 
at  the  Continental  centres,  owing  to  a  misunderstanding  be- 
tween the  Russian  and  Austrian  Governments  concerning 
Austria's  plans  for  the  construction  of  tlie  Vienna-Salonica- 
Athens  RR.  The  matter  appears  to  have  been  quickly 
adjusted  how(>ver.  As  a  result  of  internal  political  dissen- 
sions King  Carlos  of  Portugal  and  his  eldest  son,  the  Crown 
Prince  Luiz  Philippe ,  were  both  assassinated  on  Feb.  1 .  The 
second  son,  the  Infante  Manuel,  became  Iving.  Later  the 
new  King  inaugurated  a  different  policy  and  Premier  Franco, 
who,  during  the  n  ign  of  the  former  King  exercised  a  sort  of 
dictatorship,  was  superseded.  The  Supreme  Court  of  Ohio, 
having  affirmed  the  conviction  the  previous  June  of  the 
officials  of  certain  ice  companies  for  having  violated  the 
State  (Valentine)  Anti-Trust  Law,  they  were  sentenced  to  a 
term  of  imprisonment.  The  Appellate  Division  of  the  N.  Y 
Supreme  Court,  First  Department,  on  Feb.  14  affirmed  the 
decision  of  Justice  McCall  refusing  to  grant  permission  to 
Att.-Gen.  Jackson  to  annul  the  charter  of  the  Consohdated 
Gas  Co.  of  N.  Y.  on  the  ground  that  it  was  a  monopoly  in 
violation  of  the  State  Anti-Tru.st  Law  and  also  that  it  was 
operating  on  illegal  or  lapsed  franchises.  The  Court  of 
Appeals  at  Albany  Feb.  19  reversed  the  decision  of  the 
Appellate  Division  of  the  Supreme  Court,  Third  Department, 
which  had  sustainedthe  order  of  the  former  Gas  and  Electricity 
Commission  reducing  the  price  of  gas  and  electricity  in  Sara- 
toga Springs.  The  right  of  the  Legislature  to  delegate  its  pow- 
ers to  determine  rates  was  upheld,  but  the  Court  declared  un- 
constitutional that  part  of  the  former  statute  which  provided 
that  the  prices  fixed  by  the  Commission  should  be  the  maxi- 
mum for  three  years,  or  until  upon  complaint  new  rates  were 
designated  by  the  Commission.  The  U.  S.  Supreme  Court 
sustained  an  Oregon  statute  forbidding  employment  of 
females  in  any  mechanical  establishment  or  factory  or 
laundry  more  than  ten  hours  during  any  one  day.  The 
decision  was  to  the  effect  that  under  the  so-caUed  police  power 
of  the  State  restraints  upon  the  rights  of  a  woman  to  work 
may  be  placed  not  alone  in  her  own  interest  but  for  the  wel- 
fare of  po.sterity  through  the  children  she  gives  to  the  world. 
The   Russian  Military  Court,  which  had  been  trying  Gen. 


StoesseLwho  wasin  command  at  Port  Arthur  wlien  the  fort- 
ress was  surrendered  to  the  Japanese  at  the  opening  of  1905, 
passed  sentence  of  death  upon  him,  but  with  the  recommen- 
dation that  tliis  sentence  be  comnmted  to  ten  years  im- 
prisonment in  a  fortress.  The  Czar  subsequently  acted  in 
accordance  w  th  such  recommendation.  A  three-years 
agreement  was  entered  into  between  the  leading  trans- 
Atlantic  steamship  lines  ending  the  pas.senger  rate  war,  which 
in  Jan.  had  increased  in  intensity  and  which  had  been  in 
progress  since  the  previous  August.  The  northe^rn  section 
(jf  the  McAdoo  Tunnel  under  the  Hudson  River,  built  by  the 
Hudson  Companies,  from  Hoboken,  N.  J.,  to  Morton  St., 
N.  Y.,  thence  northeasterly  to  Sixth  Ave.  at  19th  St.,  was 
opened  to  traffic  on  Feb.  26.  The  First  National  Bank  of 
this  city  announced  the  establishment  of  a  security  company 
under  the  name  of  the  First  Security  Co.  with  a  paid-up 
capital  of  $10,000,000  (the  stock  to  be  held  by  six  trustees 
in  the  interest  of  the  bank),  for  the  purpose  of  acquiringreal 
estate,  securities,  stocks  and  other  properties  owned  by  the 
bank.  Payment  for  the  stock  was  made  by  the  declaration 
by  the  bank  of  a  special  dividend  of  100%.  Pres.  Roosevelt 
sent  a  message  and  report  to  Congress  urging  the  improve- 
ment of  the  country's  inland  waterways  and  suggesting  a 
bond  issue   for   that   purpose. 

Railroad  Events  and  Stock  Exchange  Matters. — Influenced 
by  the  depressing  circumstances  narrated  above,  the  stock 
market  was  weak  the  greater  portion  of  the  month.  Bonds 
of  the  semi-speculative  cla.ss.like  Brookl>Ti  Rapid  Transit  1st 
ref.  4s,  Interb.-Met.  coll.  4i^s,  Chic.  R.  I.  &  Pac.  RR.  4s  and 
of  some  of  the  industrial  companies,  were  also  prominent  in 
the  dowTiward  movement.  Tliis  continued  until  about  the 
middle  of  themonth  ,  whena  partial  recovery  ensued,  but  with 
the  Gould  Southwestern  propertiesand  more  particularly  Mo. 
Pac.  and  Denv.  &  Rio  Gr.,  andalso  We.st.  Un.  Tel.,  develop- 
ing renewed  wealcness.  The  latter  part  of  the  month  the 
course  of  prices  was  irregular,  but  with  transactions  on  an 
exceedingly  smr.li  scale.  Returns  of  railroad  earnings  con- 
tinued very  poor,  the  increase  in  railroad  receivershii)s  was 
unpleasantly  suggestive,  and  this,  with  thecontinued  political 
;igitation .  seemed  to  remove  all  inducement  for  the  pureiiase 
of  securities .  At  th  e  close  th  e  copper  shares  displa  yed  strength 
on  the  large  export  shipments  of  the  metal.  Tlie  Steel 
sliares  manifested  great  firmness  throughout;  Steel  pref. 
from  93;^  Feb.  4  sold  down  to  893^  Feb.  10  ex  div.  of  1  H%  , 
but  closed  Feb.  29at  9'2x;  B.  &  O.  com.  sold  down  from  84 J^ 
Feb.  5  to  763^  Feb.  10  with  the  close  7834.  Milw.  &  St.  P. 
com.  from  1133^  Feb.  1  dropped  to  105}|  Feb.  13  and  closed 
at  1093^.  Extremes  for  (it.  Nor.  were  121 J^  Feb.  1  and 
113M  Feb.  10  with  the  close  117M;  for  Nor.  Pac.  126^ 
Feb.  1  and  1173^  Feb.  10  with  the  close  120%;  for  Un.  Pac. 
1233^  Feb.  land  110  3^  Feb.  29  with  the  close  1113^.  N.  Y. 
Cent,  dropped  from  97 H  Feb.  5  to  92 5^  Feb.  19  and  closed 
at  94.  Mo.  Pae.  fell  off  from  iSVg  Feb.  1  to  283^  Feb.  19 
with  the  close  313^;  Amal.  Cop.- which  was  5234  Feb.  l,fell 
to  453^  Feb.  19  and  closed  at  50j% .  Among  tliC  roads  which 
went  into  receivers'  hands  were  the  Dot.  Tol.  &  Ironton,  the 
Macon  &  Birm.,  the  Chic.  Cin.  &  Louisv.  and  the  Int.  tt  Gt. 
North.  Texiis  &  Pac.  made  the  annual  div.  on  its  income 
bonds  only  33^  against  5  previously.  The  Federal  Min.  & 
Smelt.  Co.  omitted  the  div.  on  its  com.  stock.  West  Jersey 
&  Sea  Shore  made  the  s.-a.  div.  on  com.  only  2asagainst  3%. 
The  Erie  omitted  the  s.-a.  div.  payable  in  April  on  the  1st 
pref.  usually  declared  in  Feb.  The  Atl.  Coast  Line  of  Conn, 
made  its  quar.  div.  only  2%,  against  2y2%-  'f'lie  Int.  Silver 
Co.  reduced  the  quar.  div.  on  its  pref.  stock.  The  Associated 
Merchants  Co.  of  N.  Y.  declared  the  regular  quar.  div.  of 
iH%  on  com.  but  omitted  the  3^%  extra.  In  tlie  litigation 
by  Stuyvesant  Fish  concerning  the  election  of  111.  Cent,  direc- 
tors. Judge  F.  Q.  Ball  in  tlie  Superior  Court  of  Cook  County, 
111.,  on  Feb.  20  dissolved  the  injunction  restraining  the  Un. 
Pac.  and  the  RR.  Securities  Co.  from  voting  on  the  111.  Cent, 
stock  held  by  them.  Judge  Ball  held  that  a  foreign  corpora- 
tion may  own  stock  in  a  company  organized  under  Illinois 
laws.  B.  &  O.  sold  $6,000,000  5^;  1-yr.  notes.  The  Chi- 
cago City  Ry.  sold  an  additional  $4 ,000 ,000  of  its  5%  1st  mtge. 
bonds  and  tlie  Ciiicago  Rys.  Co.  sold  $2,500,000  of  1st  mtge. 
5s and  the  next  month  sold  $2,500,000  more  of  tlie  .same  issue. 

The  Money  Market. — Ease  prevailed  in  money  the  entire 
month,  though  time  loans  were  at  one  time  fractionally 
firmer,  owing  to  .some  discrimination  against  the  collateral 
offered.  However,  there  was  comparatively  little  inquiry  for 
loans  for  tl  e  longer  periods,  commission  houses  relying  cjuite 
generally  on  the  call  loan  branch.  The  range  on  call  during 
the  month  was  only  ll4@'2}4Vc-  Time  loans  at  the  close 
were  4  for  60  to  90  days^  43^  for  4  months  and  43^@4;^  for 
5  to  6  mos.  The  demand  for  commercial  paper  was  good, 
though  the  local  inquiry  was  comparatively  light.  Rates  at 
the  close  were  43^@5  for  double  names  and  5@53/2  for  prime 
i. n  d  5  3.^ @  6  f or  good  .sin gle  na mes .  Th e  N .  Y .  Clea  ring  House 
with  theslrtementof  Feb.  8  began  to  give  out  figures  showing 
the  actual  condition  of  the  banks  at  the  end  of  the  week  in 
addition  to  the  averages  for  the  week.  The  statement  of 
averages  for  Feb.  1st  reported  a  surplus  of  $40,526,725.  For 
Feb.  8th  the  averages  showed  a  .surplus  of  $29,832,175  and 
the  actual  figures  a  surplus  of  $30 ,378,750 .  From  this  hitter 
there  was  an  increase  to  $33,072,000  Feb.  21;  Feb.  29  the 
surplus,  according  to  actual  figures,  was  down  to  .$27,789,075. 
Money  holdings  dropped  from  an  average  of  $325,152,100 
Feb.  1  to  $314,178,300  Feb.  8  with  th  ^  actual  at  that  date 
$313,301,500.     From  this  there  was  an  increase  to  $323,327,- 


12 


THE  CHRONICLE 


[Vol.  lxxxviii. 


800  (actual)  Feb.  22  with  a  decrease  to  $321,993,700  Feb.  29. 
Deposits  were  $1,138,501,500  Feb.  1  (average),  $1,131,691,- 
000  (actual)  Feb.  8  and  increased  steadily  thereafter  to 
$l,176,81.s,500  (actual)  Feb.  29.  Loans  fluctuated  some- 
wliat  but  were  $1,166,988,400  Feb.  29  (actual),  against 
$1,133,786,100  (average)  Feb.  1. 

Foreign  Exchange,  Silver,  &c. — Foreign  exchange  was  weak 
the  first  two  weeks,  with  a  sharp  decline  in  prices,  and  strong 
the  last  two  weeks,  with  an  equally  sharp  recovery.  The 
weakness  was  due  to  a  good  supply  of  commercial  bills,  espec- 
ially against  cotton,  and  to  considerable  offerings  of  bankers' 
drafts  arising  in  part  from  some  purchases  of  securities  for 
European  account,  but  mainly  out  of  speculative  selling  of 
exchange  on  the  idea  that  the  Morgan  syndicate  would  get  a 
large  part,  if  not  the  whole,  of  the  $50,000,000  offering  of 
N.  Y.  City  bonds,  in  which  event  a  considerable  amount  of 
such  bonds,  it  was  expected,  would  be  placed  abroad.  But 
this  expectation  was  not  realized,  the  syndicate  being  award- 
ed none  of  tlie  long-term  bonds,  and  the  second  half  of  the 
month  there  was  an  urgent  demand  to  cover  the  speculatiA'e 
sales  referred  to.  Some  demand  also  then  developed  for  bills 
to  remit  for  securities  sold  here  for  European  account  because 
of  the  unsettled  state  of  the  stock  market.  A  slight  easing 
orf  in  exchange  was  recorded  the  last  two  days,  caused  by 
offerings  of  bankers'  bills  against  credits  supposed  to  have 
been  created  through  the  placing  abroad  of  some  choice  in- 
vestment securities.  Sixty -day  bills  dropped  from  4  8370@ 
4  8375  Feb.  1  to  4  8230@4  8240  Feb.  15.  with  the  close  Feb. 
29  at  4  8350@4  8360.  Sight  bills  declined  from  4  8685® 
4  8690  Feb.  1  to  4  8580@4  8590  Feb.  14  and  were  4  8670(§ 
4  8675  Feb.  29.  Cable  transfers  fell  off  from  4  8730@4  8735 
Feb.  1  to  4  8615(^4  8625  Feb.  14,  with  the  price  Feb.  29 
4  8720(^4  8725.  Money  at  the  European  financial  centres 
was  easy, with  open  market  discounts  Feb.  28  at  London  Sj^g, 
at  Paris  2^  and  at  Berlin  and  Frankfort  4^^.  The  Bank  of 
England  continued  to  increase  its  holdings  of  bullion.  The 
Bank  of  Belgium  reduced  its  rate  of  discount  from  5  to  4%. 
Early  in  the  month  there  was  a  shipment  of  $500,000  gold 
from  this  side  to  Argentine.  Silver  in  London  recovered  the 
early  part  of  the  month  on  buying  for  India,  the  price  ad- 
vancing to  265^d.  Feb.  10,  but  subsequently  there  was  a 
sharp  decline  again,  and  the  close  Feb.  29  was  at  only 
25  9-1 6d. 

MARCH. — Current  Events. — A  more  hopeful  feeling  de- 
veloped during  March,  which  was  reflected  in  a  sharp  rise  in 
prices  on  the  Stock  Exchange.  Rumors  gained  currency 
that  President  Roosevelt  would  place  no  obstacles  in  the 
way  of  an  advance  of  10%  in  railroad  freight  rates  if  thereby 
a  reduction  in  railroad  wages  could  be  averted.  Further- 
more, all  through  the  month  reports  were  current  that  he 
would  send  another  special  message  to  CouLress,  and  that 
this  would  breathe  a  different  spirit  from  the  .startling  docu- 
ment of  Jan.  31.  The  new  message  came  March  25,  and  in 
language  was  certainly  in  marked  contrast  with  the  previous 
message.  When  analyzed,  it  became  apparent  enough  that 
the  President  had  not  experienced  any  change  of  heart.  He 
insisted  that  the  Inter-State  Commerce  Commission  be  given 
the  power  to  pass  upon  the  issuance  of  all  securities,  and  that 
a  law  be  passed  providing  that  whenever  a  Federal  court 
should  determine  to  place  a  common  carrier  or  other  public 
utility  concern  under  the  control  of  receivers,  the  Attorney- 
General  should  have  the  right  to  nominate  at  least  one  of 
the  receivers.  As  to  amending  the  Anti-Trust  law,  the  pro- 
posal was  that  "labor  organizations,  farmers'  organizations 
and  other  organizations  not  organized  for  purposes  of  profit" 
should  be  exempt  from  the  operation  of  the  statute,  provided 
they  registered  under  the  law,  but  that  business  and  manu- 
facturing concerns  were  to  enjoy  immunity  only  if  they  ac- 
ceded to  certain  conditions  which,  in  effect,  would  give  the 
Federal  Government  control  over  all  corporations  engaged 
in  inter-State  business.  The  disposition,  however,  was  to 
ignore  the  substance  of  the  message  and  to  regard  only  the 
change  in  tone.  Some  favorable  court  decisions  of  great  im- 
portance were  of  a  more  enduring  character,  and  helped  along 
the  improved  feeling.  On  March  23  the  U.  S.  Supreme 
Court  announced  its  conclusions  in  two  of  the  celebrated 
cases  where  States  had  sought  to  impose  upon  carriers  non- 
compensatory rates  and  charges,  and  at  the  same  time  had 
attempted  to  deny  access  to  the  courts  by  the  levy  of  sucli 
heavy  fines  and  penalties  that  no  carrier  could  afford  to  take 
the  risk  of  making  its<'lf  liable  to  them.  A  conflict  of  au- 
thority between  the  Federal  courts  and  the  States  had  arisen 
the  previous  summer  out  of  the  question ,  and  had  then  pro- 
voked some  wild  and  inflammatory  talk.  The  one  case  was 
that  of  the  State  of  Minnesota  and  the  other  that  of  North  Caro- 
lina. The  U.  S.  Supreme  Court  disposed  of  both  cases  by 
an  almost  unanimous  vote  (8  to  1),  Ju.stice  Harlan  alone  be- 
ing in  dissent.  The  claim  had  been  set  up  that  suits  to  re- 
strain a  State  official  from  enforcing  a  State  law  are  suits 
against  the  State,  preventing  it  from  carrying  on  its  gov- 
ernmental functions,  and  that  under  the  Eleventh  Amend- 
ment to  the  Federal  Con.stitution  this  was  forbidden.  The 
Supreme  Court,  however,  held  that  this  amendment  did 
not  apply  in  cases  like  those  under  review,  but  that  the 
Fourteenth  Amendment  governed,  and  that  by  the  terms 
of  this  amendment  no  State  can  deprive  any  person  of  life, 
liberty  or  property  without  due  process  of  law,  nor  deny  to 
any  person  within  its  jurisdiction  the  equal  protection  ol  the 
laws.     The  Court  also  held  that  the  authority  of  the  Federal 


Courts  was  supreme  in  such  cases.  In  trade  matters,  some 
fractional  advances  in  the  price  of  copper  attracted  attention, 
and  enabled  Thomas  W.  Lawson  to  dispose  of  700,000  shares 
($5  each)  of  Yukon  Gold  stock  by  his  usual  spectacular 
methods  of  advertising.  A  somewhat  more  hopeful  view  of 
the  immediate  future  of  the  iron  and  steel  trades  was  also 
taken,  and  some  remarks  in  the  annual  report  of  the  United 
States  Steel  Corp.,  issued  March  20,  seemed  to  afford  ground 
for  this  feeling.  There  were,  however, many  trade  develop- 
ments of  the  opposite  nature.  In  the  cotton  goods  trade, 
pretty  general  reductions  in  wages  were  announced  (outside 
of  Fall  River,  where  the  operatives  were  working  under  a 
sliding  wage-scale  with  adjustment  every  six  months),  the 
cuts  generally  amounting  to  10%.  Further  curtailment  of 
production  was  also  decided  upon.  Even  at  the  mills  in 
Fall  River  owned  by  Mr.  Borden,  the  American  Printing 
Co.  and  the  Fall  River  Iron  Works,  half-time  running  was 
entered  upon  March  23.  Print  cloths  at  Fall  River  were  suc- 
cessively reduced  from  ^%c.  to  Sj^c,  to  33^c.,  to  33^c. 
There  was  also  a  sharp  decline  in  cotton,  middling  up- 
lands in  New  York  March  31  being  10.50c.,  against 
11.65c.  March  2.  In  the  matter  of  railroad  wages,  a 
proposed  reduction  on  the  Southern  Ry.  had  been  referred 
to  Chairman  Knapp  of  the  Inter-State  Commerce  Commis- 
sion and  Commissioner  of  Labor  Neill,  as  mediators,  under 
Section  2  of  the  Erdman  law;  the  mediators  made  a  recom 
mendation,  which  was  accepted,  that  the  schedule  of  wages 
then  in  force  in  the  operating,  mechanical  and  roadway  de- 
partments be  continued  unchanged  for  the  time  being. 
The  Norfolk  &  Western  employees  rejected  a  proposition 
wihch  would  have  permitted  a  return  to  the  wage  scale  in 
effect  prior  to  the  last  advance,  if  earnings  dropped  to  a  cer- 
tain figure.  The  new  Federal  law  requiring  that  railroad, 
telephone  and  telegraph  operators  should  not  be  kept  on 
duty  more  than  nine  hours  in  any  day  went  into  effect  March 
4,  the  Inter-State  Commerce  Commission  having  denied  the 
application  for  an  extension  of  time  on  account  of  business 
depression.  It  was  estimated  that  the  new  law  would  add 
$10,000,000  a  j'ear  to  the  expenses  of  the  roads.  The  last 
of  the  N.  Y.  Clearing-House  loan  certificates  taken  out  by 
failed  banks  were  canceled  March  28;  the  last  of  those  taken 
out  by  solvent  institutions  had  been  canceled  Jan.  27.  One 
of  the  favorable  developments  this  month  was  the  progress 
made  in  the  reinstatement,  through  reorganization,  of  sus- 
pended banking  institutions.  The  Knickerbocker  Trust  Co. 
of  this  city,  after  having  remained  closed  since  Oct.  22  1907, 
reopened  March  26.  In  the  case  of  the  Oriental  Bank  of 
this  city,  which  had  closed  Jan.  31,  the  depositors  received 
payment  under  an  arrangement  with  the  Metropolitan  Trust 
Co.  The  National  Bank  of  Commerce  of  Kansas  City, 
which  had  suspended  Dec.  5  1907,  reopened  March  30, 
Comptroller  of  the  Currency  Ridgely  having  resigned  to 
accept  the  presidency  of  the  bank;  later  in  the  year  change 
in  the  control  of  the  bank  induced  him  to  relinquish  his  posi- 
tion. The  Aldrich  Currency  Bill  passed  the  Senate  March 
27  by  a  vote  of  42  to  16,  after  it  had  been  radically  amended, 
more  particularly  by  eliminating  the  provision  allowing  the 
use  of  railroad  bonds  as  security  for  the  proposed  emergency 
notes — see  V.  86,  p.  825,829.  Government  deposits  in  the 
banks  were  reduced  from  $230,515,443  to  $202,662,623  as  a 
result  of  repayments  (estimated  at  $35,000,000)  into  the 
Treasury,  in  response  to  the  Secretary's  call  of  the  previous 
month.  Treasury  money  holdings  increased  from  $304,- 
225,160  to  $326,842,842.  Bank  circulation  secured  by 
bonds  was  reduced  from  $632,458,712  to  $628,834,336. 
Government  deposits  with  the  N.  Y.  City  Clearing  House 
banks  were  reduced  from  $55,386,500  Feb.  29  to  $43,510,200 
March  28.  The  Government  report  on  stocks  of  grain  in 
farmers'  hands  showed  small  reserves  March  1,  but  the  wheat 
figures  were  somewhat  larger  than  had  been  expected,  and 
wheat  sharply  declined,  the  May  option  at  Chicago  March 
31  being  only  92  cts,  against  $1  01 J^  March  4.  In  the  case  of 
corn  there  was  a  sharp  advance.  New  York  State  offered 
$5,000,000  4%  50-year  highway  bonds  and  the  subscriptions 
reached  $81,535,000;  the  awards  were  on  an  interest  basis 
of  3.694%.  In  Europe  there  were  further  evidences  of 
plethoric  money  marke-ts  in  a  reduction  in  the  Bank  of  Eng- 
land rate  of  discount  March  5  from  4  to  3 3^%  and  March 
19  to  3,  and  a  reeluction  March  7  by  the  Bank  of  Germany 
from  6  to  53^%.  In  Copenhagen,  one  of  the  banks  taken 
over  the  previous  month,  namely  the  Detailhandlers  Bank, 
was  declared  to  be  insolvent,  and  had  to  be;  liquidated.  Sev- 
eral more  railroad  receiverships  were  announced — among 
others,  the  Western  Maryland  RR.  Congressman  Hepburn 
introduced  a  bill  in  the  Hou.se  of  Representatives  intended 
to  check  dealings  in  stocks.  It  was  part  of  the  general  at- 
tack on  the  stock  anel  mercantile  exchanges  which  was  be- 
coming so  common  all  over  the  country.  The  bill  proposed 
to  place  a  tax  of  50c.  on  each  share  of  stock  sold,  this  com- 
paring with  2c.  a  share-  impo.sed  under  the  laws  of  New  York 
State.  Fortunately,  the  bill  never  made  any  progress  in 
the  House .  In  the  U.S.  Senate ,  Senator  Tillman  haei  a  reso- 
lution adopted  directing  the  Committee  on  Finance  to  make 
an  inquiry  into  the  conduct  of  national  banks.  A  delega- 
tion of  labor  leaders,  headed  by  President  (Jompers  of  the 
American  Federation  e)f  Labor,  submitted  a  petition  to  the 
two  Houses  of  Congress,  criticizing  the  U.  S.  Supreme  Court 
decisions  with  reference  to  the  Employers'  Liability  Law 
and  the  application  of  the  Anti-Trust  Law  in  cases  of  a  labor 
boycott^actingiin  restraint  of  trade,  and  demanded  new  legis- 
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lation  in  redress  of  these  so-called  grievances.  Most  of  their 
recommendations  were  incorporated  in  the  special  message 
which  President  Roosevelt  sent  to  Congress  on  March  25, 
and  referred  to  above,  though  Mr.  Roosevelt  would  not  go 
so  far  as  to  urge  legalizing  the  boycott  which  the  Supreme 
Court  had  condemned.  The  message  was  understood  to 
have  been  written  in  support  of  the  bill  prepared  by  Seth 
Low,  President  of  the  National  Civic  Federation,  and  whicli 
was  introduced  in  the  House  of  Representatives  by  Congress- 
man Hepburn  on  March  23.  The  Civic  Federation  bill  it- 
self had  been  drafted  after  extended  conferences  with  the 
President.  The  Venezuelan  Government  again  rejected  tlie 
offer  of  the  United  States  to  arbitrate  the  disputes  between 
the  two  countries  over  claims  of  American  citizens  and  cor- 
porations, and  the  President  sent  to  the  Senate  the  docu- 
ments and  correspondence  relating  to  the  matter,  with  a 
view  to  the  taking  by  Congress  of  such  steps  as  that  body 
might  think  fit.  The  House  of  Representatives  on  March 
16,  by  a  vot(^  of  255  to  5,  passed  a  bill  restoring  the  motto 
"In  God  We  Trust,"  which  President  Roosevelt  had  had  re- 
moved the  previous  year  from  gold  coins.  This  action  was 
taken  after  one  of  the  Representatives  had  stated  that  the 
President  had  given  assurance  that  if  Congress  directed  the 
restoration  of  the  motto  he  would  not  veto  that  action.  An 
invitation  was  extended  by  the  Japanese  Government,  ask- 
ing that  the  American  battleship  fleet,  which  had  completed 
its  trip  from  the  Atlantic  to  the  Pacific,  and  which  was  to 
make  a  cruise  from  San  Francisco  to  the  Philippine  Islands, 
be  allowed  to  visit  Japan.  The  invitation  was  promptly 
accepted,  and  the  following  autumn  the  American  fleet  was 
enthusiastically  welcomed  in  Japanese  waters.  Some  fric- 
tion developed  between  Japan  and  China  on  account  of  the 
seizure  the  previous  month  by  the  Chinese  customs  authori- 
ties of  the  Japanese  steamship  Tatsu  Maru,  having  on  board 
arms  consigned  to  revolutionary  parties  in  the  southern  pro- 
vinces of  China.  Japan  sent  a  peremptory  demand  for  the 
release  of  the  steamship  and  cargo,  and  this  China  was  forced 
to  comply  with.  In  the  Supreme  Court  of  the  District  of 
Columbia  an  order  enjoining  the  American  Federation  of 
Labor  from  engaging  in  a  boycott,  or,  more  specifically, 
from  publishing  the  name  of  the  Bucks  Stove  &  Range  Co. 
of  St.  Louis  in  the  "Unfair  List"  of  the  Federation's  monthly 
magazine,  was  made  permanent.  James  F.  Shaw  &  Co.  of 
Boston,  promoters  of  street  railway  enterprises,  were  placed 
in  receiver's  hands.  In  the  case  of  the  American  Ice  Com- 
pany, where  Attorney-General  Jackson,  at  his  own  re- 
quest, had  been  substituted  by  Governor  Hughes  as  prose- 
cuting officer  in  place  of  District  Attorney  Jerome,  the  special 
Grand  Jury  to  whom  the  Attorney  General  submitted  his 
evidence ,  tending  to  show  a  violation  of  the  State  Anti-Trust 
laws,  voted  not  to  indict.  The  Attorney-General  also  got 
into  difficulties  with  reference  to  his  action  concerning  the 
receiverships  of  various  State  banking  institutions,  some 
serious  allegations  against  his  office  having  been  made,  lead- 
ing to  criminations  and  recriminations.  The  Appellate  Divi- 
sion, First  Department,  of  the  New  York  Supreme  Court 
rendered  a  decision  holding  unconstitutional  that  part  of 
the  Stock  Transfer  law  giving  the  State  Comptroller  the  right 
to  examine  the  books  of  brokers.  The  Court  held  that  the 
Legislature  could  not  compel  a  citizen  against  his  will  to 
submit  to  a  search  of  his  private  books  and  papers  in  order 
that  incriminating  evidence  against  him  might  be  found. 
Judge  Holt  in  the  U.S.  Circuit  Court  sustained  the  demurrer 
of  the  American  Sugar  Refining  Co.  to  the  complaint  in  an 
action  brought  by  the  Receiver  of  the  Pennsylvania  Sugar 
Refining  Co.,  alleging  violation  of  the  Sherman  Anti-Tru.st 
Law.  Judge  Holt  based  his  decision  on  the  opinion  of  the 
U.  S.  Supreme  Court  in  the  case  of  the  United  States  against 
the  E.  C.  Knight  Co.  ,where  it  was  held  that  manufacture 
was  not  trade  or  commerce.  The  following  December,  how- 
ever, the  U.  S.  Circuit  Court  of  Appeals  at  New  York  re- 
versed this  decision  and  remanded  the  case  to  the  lower 
Court  for  trial— see  V.  87,  p.  1608. 

Railroad  Events  and  Stock  Exchange  Matters. — The  stock 
market  displayed  great  strength  most  of  the  month.  The 
moving  causes  are  outlined  in  what  has  been  said  above. 
The  reduction  Mar.  18  in  the  N.  Y.  Central  dividend  from 
6  to  5%  per  annum  gave  a  temporary  check  to  the  upward 
movement,  which,  however,  was  soon  resumed.  The  latter 
part  of  the  month  the  favorable  decisions  of  the  U.  S.  Su- 
preme Court  and  the  President's  special  message,  so  much 
more  temperate  than  the  last  preceding  message,  were  powerful 
influences  in  stimulating  a  further  advance.  The  splendid 
annual  report  of  the  Steel  Corporation  also  had  an  influence 
in  the  same  direction.  All  through  the  month  the  Steel 
shares  were  prominent  for  their  strength.  The  copper  shares 
were  helped  by  the  somewhat  improved  outlook  in  the  copper 
market.  The  last  three  days  prices  sharply  re-acted,  owing 
to  the  practical  certainty  of  a  strike  at  the  bituminous  coal 
mines  throughout  the  country  on  Apr.  1,  the  difficulty  of 
the  Eric  Railroad  in  providing  for  its  maturing  short-term 
notes,  and  the  prospect  of  a  reduction  in  the  Atchison  divi- 
dend. Mil.  &  St.  P.  com.  advanced  from  lOSVo  Mar.  2  to 
120 >g  Mar.  16  and  closed  Mar.  31  at  115 J^;  Nor".  Pac.  rose 
from  120:^  Mar.  2  to  1293^  Mar.  24  and  clo.sedat  126  i^;  Gr. 
Nor.  from  117  advanced  to  1243.|  and  closed  at  122^;  Un 
Pac.  com.  rose  from  1101-4  to  129,  closing  at  123>^;  N.  Y. 
Cent,  from  93  J^  to  101^,  closing  at  97;  Penn.  from  HI  s^  to 
118%,  closing  at  1155^.  Among  the  industrial  shares  U.  S. 
Steel  pref .  rose  from  92 1^  to  100,  with  the  close  98,  and  Amal, 


Cop.  from  49%  to  62%,  with  the  close  58 J^.  Consol.  Gas  on 
favorable  Court  action  spurted  up  from  96  to  117%,  with  the 
close  112  34-  The  Public  Service  Commission  for  the  Second 
District  denied  the  Erie  RR.  authority  to  issue  scrip  for  the 
dividends  declared  payable  the  previous  Oct.  on  its  two  issues 
of  pref.  stock  and  April  1908  on  2d  pref.  Cal.  &  Hecla  Mining 
Co.  declared  $5  per  share  div.  against  SIO  in  Dec.  1907,  .$15 
in  Sept.  1907  and  $20  per  share  at  previous  quarterly  dates 
The  Amer.  Smelting  &  Refining  Go.  reduced  its  quar.  div. 
on  com.  from  2  to  1%.  Other  copper  companies  also  further 
reduced.  V/est.  Un.  Tel.  again  made  its  quar.  div.  payable 
in  .stock.  The  Pac.  Coast  Co.  reduced  its  quar.  div.  on'both 
com  .and  2d  pref .  On  the  other  hand ,  the  Minn .  St .  P .  &  Sault 
Ste.M-  advanced  the  semi-annual  div.  on  com.  from  2 to 3%. 
Crucible  Steel  of  Amer.  passed  its  pref.  div.  Chic.  R.  I.  & 
Pac.  Ry.  extended  for  one  year  at  6%  its  $6,000,000  two- 
vear  4l<',%  notes  maturing  Apr.  1  1908.  U.S.  Rubber  Co. 
floated  $8,000,000  of  5%  notes  due  Sept.  15  1909  to  refund 
a  like  amount  of  notes  maturing  Mar.  15  1908. 

The  Money  Market. — Continued  ease  prevailed  notwith- 
standing the  withdrawal  of  Government  deposits  from  the 
banks.  Call  loan  rates  never  got  above  2}^,  with  the  range 
Mar.  31  1  i/^@l%.  Time  loans  at  the  close  were  3  for  60- 
days,  334 @33/^  for  90  days,  3%@4  for  four  mos.  and  4@4% 
for  five  to  six  mos.  Commercial  paper  was  quoted  at  534@6 
for  double  names  and  for  prime  single  names.  Surplus 
reserves  of  the  Clearing- House  banks  rose  from  $27,789,075 
Feb.  29  to  .$42,040,050  Mar.  21  and  were  .$38,395,625  Mar. 28. 
Money  holdings  ro.se  from  $321,993,700  Feb.  29  to  .$339,153,- 
500  Mar.  28.  Loans  fluctuated  from  week  to  week  and  were 
$1,175,122,400  Mar.  28  against  $1,166,988,400  Feb.  29. 
Deposits  declined  from  $1,176, 818, .500  Feb. 29 toSl, 174, 517,- 
300  Mar.  7  and  then  increased  to  $1,203,031,500  Mar. 28. 

Foreign  Exchange,  Silver  &c. — Foreign  exchange  was  de- 
void of  any  special  features  most  of  the  month  and  the  fluctua- 
tions were  compassed  within  a  relatively  narrow  range. 
The  first  half  there  were  larger  or  smaller  offerings  of  bankers' 
bills,  reported  to  have  been  drawn  against  corporation  col- 
lateral notes  that  had  been  placed  abroad,  and  some  against 
N.  Y.  City  revenue  bonds.  It  was  also  then  expected  that 
the  successful  bidders  among  large  bankers  for  the  $5,000,000 
4%  N.  Y.  State  issue  of  Highway  Improvement  bonds  would 
find  a  market  for  some  of  them  in  Europe,  thus  bringing 
further  offerings  of  exchange.  Towards  the  close  of  the 
month,  on  attempts  to  obtam  cover  for  short  sales,  a  sharp 
recovery  ensued,  and  this,  together  with  a  fall  in  rates  for 
sterling  at  Paris  on  London,  led  to  a  discussion  of  the  pos.si- 
bility  of  earlj'  gold  exports  to  France.  On  Mar.  2  quota- 
tions were  4  S370@4  8375  for  60-day  bills,  4  8665@4  8670 
for  sight  bills  and  4  87(5^4  8705  for  cable  transfers.  On  Mar. 
17  prices  wen-  -respectively  4  8305@4  8310,  4  8580@4  8585 
and  4  8605(5^,4  8610.  On  Mar.  31  the  figures  were  4  8415@ 
4  8425,  4  8640@4  8650  and  4  8670@.4  8675.  As  noted 
above,  the  Bank  of  England  rate  of  discount  was  reduced 
from  4  to  3'/^  and  then  to  3%,  and  the  Bankof  Germany  from 
6  to  53/2-  Except  at  London,  however,  there  was  some  firm- 
ness in  open  market  rales.  At  Paris  the  rate  advanced  to 
2^.  At  Berlin  and  Frankfort  it  at  one  time  was  ij/g  but 
the  clo.se  was  4;*^.  At  London  discounts  dropped  to  2^@ 
23^.  Silver  in  London  fluctuated  within  a  narrow  range 
and  Mar.  31   was  25  9-16d. 

APRIL. — Current  Extents. — ^While  trade  continued  ex- 
ceedingly depressed,  there  was,  nevertheless,  further  dis- 
tinct improvement  in  the  tone  in  financial  circles  and  further 
appreciation  in  values  on  the  Stock  Exchange.  Certain 
events  furnished  substantial  grounds  for  a  better  feeling, 
chief  among  which  was  the  favorable  outcome  of  the  ne- 
gotiations for  financing  the  pressing  obligations  of  the  Erie 
Railroad.  This  came  early  in  the  month.  Up  to  the  last 
moment  it  had  seemed  almost  certain  that  the  negotiations 
must  fail,  and  the  fact  that  an  adjustment  was  reached 
came  as  an  agreeable  surprise.  The  Erie  had  $5,500,000  of 
one-year  notes  maturing  April  8th.  To  take  these  up  the 
directors  had  created  an  issue  of  $15,000,000  new  3-year 
6%  notes, of  which  $5,500,000  were  to  be  exchanged  for  the 
old  notes  and  $5,000,000  sold  at  par,  th'^  remainder  to  be 
reserved  for  future  uses.  An  offer  of  the  new  notes  for  the 
old  notes  was  made  and  a  syndicate  headed  by  J.  P.  Morgan 
&  Co.  agreed  to  underwrite  the  $5,000,000  of  new  notes 
to  be  disposed  of  for  cash  (without  commission  or  cost  to 
the  company),  but  the  sale  was  expres.sly  conditioned  on 
the  exchange  of  all  of  the  $5,500,000  old  notes,  par  for 
par,  for  the  new  notes.  The  old  note  holders,  however, 
evinced  a  decided  disinclination  to  make  the  exchange. 
Mr.  E.  H.  Harriman,  a  director  in  the  road,  then  stepped 
into  the  breach  and  offered  to  purchase  $5,500,000  of  the 
new  notes  to  provide  the  cash  to  pay  off  the  old  notes. 
This  offer  was  at  once  accepted  and  at  the  same  time  the 
J.  P.  Morgan  syndicate  took  the  other  $5,000,000  of  notes 
in  accordance  with  the  original  plan,  thus  providing  in  full 
for  the  company's  necessities.  The  signifiance  of  this 
event  can  hardly  be  exaggerated,  for  the  belief  had  widely 
prevailed  that  a  receivership  for  the  company  was  inevitable. 
Another  important  event  was  the  offering  .through  Kuhn, 
Loeb  &  Co.,  of  $40,000,000,  or  £8,000,000,  40-year  4% 
bonds  of  the  Pennsylvania  RR.,  secured  by  the  consol. 
mtge.  of  1873.  A  simultaneous  issue  (of  one-half  the 
amount)  was  made  in  London  through  N.  M.  Rothschild  & 
Sons  and  Baring  Brothers  &  Co.,  Led.     The   bonds    being 
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gilt-edged  and  offered  at  96,  success  was  a  foregone  con- 
clusion; but  no  such  enormous  subscriptions  as  were  actually 
received  had  been  looked  for.  It  was  estimated  the  loan 
had  been  subscribed  for  over  twenty-five  times.  Conditions 
being  more  favorable ,  various  other  loans  were  also  brought 
out,  as  noted  below,  under  "Eailroad  Events".  Investors 
took  kindiy  only  to  first-class  loans,  but  even  this  was 
evidence  of  reviving  confidence.  Mr.  Roosevelt  sent  another 
special  message  to  Congress — the  third  within  a  brief  period 
— urging  labor  and  trust  legislation  along  the  lines  previously 
advocated  by  him,  but  it  was  practically  ignored.  Con- 
gress passed  a  new  Employers'  Lial:>ility  bill,  which  the 
President  approved,  to  overcome  the  objections  of  the 
U.  S.  Supreme  Court  to  the  old  Liability  Act,  declared 
unconstitutional  in  January.  The  bill  for  amending  the 
Sherman  Anti-Trust  Law,  however,  prepared  by  the  Civic 
Federation,  was  strongly  antagonized  by  mercantile  bodies 
and  others,  and  made  little  progress.  Governor  Hughes 
sent  a  special  message  to  the  N.  Y.  Legislature,  urging, 
among  other  things,  the  making  of  an  investigation  into  the 
subject  of  speculation  in  stocks  and  commodities.  The 
Legislature  adjourned  April  23  without  having  acted  on 
this  suggestion .  and  also  without  having  passed  the  law, 
desired  by  Mr.  Hughes,  giving  the  Public  Service  Commission 
authority  over  telephone  and  telegraph  companies-  The 
Anti-Race  Track  Gambling  Bill,  so  strongly  advocated  by 
the  Governor,  had  been  defeated  in  the  Senate.  Within 
three  hours  after  adjournment,  Mr.  Hughes  issued  a  proclam- 
ation convening  the  Legislature  in  extraordinary  session 
on  May  11  at  8:30  p.  m.  A  pretty  general  suspension  of 
coal  mining  occurred  in  the  bituminous  regions  throughout 
the  country  beginning  with  April  1,  but  this  attracted 
very  little  attention  in  view  of  the  prostration  of  business 
diminishing  the  demand  for  coal.  The  suspension  arose 
out  of  the  fact  that  the  old  wage  schedule  had  expired 
April  1  and  no  agreement  had  been  reached  on  a  new  sched- 
ule. By  degrees,  however,  matters  were  arranged.  At  a 
joint  inter-State  conference  of  operators  and  miners  from 
Indiana  and  Ohio  and  the  Pittsburgh  district  of  Penn- 
sylvania, held  on  April  17,  an  agreement  was  reached  to 
continue  the  old  mining  rates  for  two  years  until  April  1 
1910.  This  was  subject  to  a  vote  of  the  miners  and  work 
was  not  resumed  to  any  great  extent  until  May.  In  the 
Southwest  the  old  mining  scales  were  also  extended  for 
two  years.  In  Iowa  an  agreement  was  reached  extending 
the  scale  for  a  year.  In  Illinois  progress  was  more  slow, 
but  here  too  a  settlement  was  reached  early  the  next  month. 
Where  work,  therefore,  was  not  fully  resumed  some  time 
the  next  month,  it  was  chiefly  because  depression  in  trade 
had  limited  the  demand  for  coal  and  there  was  a  desire 
to  avoid  overstocking  the  market,  though  it  is  proper  to 
say  that  in  and  around  Evansville,  Ind.,  some  miners  went 
on  strike  May  14.  Government  disbursements  largely 
exceeded  Government  revenues  and  cash  in  sub-Treasuries 
fell  from  $326,842,842  to  $319,129,853,  notwithstanding 
that  Government  deposits  in  the  banks  were  drawn  down 
from  $202,662,623  to  $200,713,219.  On  April  28  Mr. 
Cortelyou  made  a  call  for  $45,000,000  more  of  Government 
deposits,  $20,000,000  to  be  surrendered  by  May  9  and  the 
rest  by  May  23.  National  bank  circulation  secured  by  bonds 
was  further  reduced  from  $628,834,336  to  $625,425,375.  The 
outstanding  volume  of  notes,  however,  continued  slowly  to 
increase,  owing  to  the  fact  that  deposits  of  legal  tenders  to 
retire  the  notes  were  large  and  the  notes  came  in  for  redemp- 
tion very  slowly.  The  Government  report  on  winter  wheat 
was  very  satisfactory,  the  condition,  Apr.  1 ,  being  given  91 .3. 
This,  with  rains  in  the  Southwest,  breaking  the  drought 
which  had  existed  in  that  section,  caused  a  decline  in  wheat, 
the  May  option  at  Chicago  on  April  8  getting  down  to 
89  cts.  Later  in  the  month  reports  of  dry  weather  were 
again  received,  and  there  was  al.so  considerable  manipulation 
of  the  May  option,  and  by  April  30  the  price  had  advanced 
to  995^  cts.  Middling  upland  cotton  in  New  York  declined 
from  10.50c.  to  9.90c.,  but  the  close  April  30  was  at  10. .30c. 
Print  cloths  at  Fall  River  remained  nominal  all  the  month 
at  3J^c.  Two  Brooklyn  institutions,  which  had  closed  the 
previous  October,  re-opened  for  business,  namely  the 
Jenkins  Trvist  Co.,  who.se  name  was  later  changed  to  the 
Lafayette  Trust  Co.,  and  the  Borough  Bank;  the  Lafayette 
Trust  Co.,  however,  was  forced  to  close  again  Nov.  30. 
Two  Stock  Exchange  houses  in  this  city,  T.  A.  Mclntyre 
&  Co.  and  Coster,  Knapp  &  Co.,  announced  their  suspension. 
Among  the  laws  passed  by  the  New  York  Legislature  during 
the  session  was  a  comprehensive  scheme  of  banking  reforms 
embodied  in  21  .separate  bills,  increasing  the  powers  of  the 
Superintendent  of  Banks  and  providing  for  a  much  more 
rigid  supervision  of  banks  and  banking  by  the  State.  On(> 
of  the  measures  increases  the  cash  reserves  required  to  be 
held  by  trust  companies.  Under  the  law  of  1906  trust 
companies  in  cities  having  a  population  of  over  800,000 
(applying,  therefore,  to  all  the  boroughs  in  the  Greater 
New  York)  had  to  keep  a  reserve  fund  equal  to  15%  of  their 
deposits.  Only  one-third  of  this,  namely  5%,  needed  to 
consist  of  cash  in  vaults.  Another  5%  might  consist  of 
U.  S.  bonds  and  New  York  State  and  municipal  bonds, 
while  the  remaining  5%  had  to  consist  of  money  on  deposit, 
subject  to  call,  in  certain  other  banking  in.stitutions.  Else- 
where in  the  State  a  reserve  of  10%,  was  required,  of  which 
3%  had  to  be  cash  in  vault.  Under  the  new  law,  the  whole 
of  the  15%  in  the  case  of  Manhattan  Borough  (any  borough 


having  a  population  of  1,800,000)  and  10  per  cent  in  the 
case  of  the  other  boroughs,  must  consist  of  cash  on  hand, 
and  the    balance   be    on    deposit    with    other    institutions. 
Elsewhere  in  the  State  5%  out  of  the  10%  must  be  cash  on 
hand  (instead  of  only  3%  previously)  and  5%  on  deposit. 
In   the    computation    of    the    reserve,    however,    important 
deductions  from  the   deposits  are   allowed,  the  law  saying 
that  the  deposits  shall  be  figured  "exclusive  of  moneys  held 
by   it   (the  trust   company)    in   trust  which   are   not   made 
payable   under   the   conditions   of    the   trust   within   thirty 
days  and  also  exclusive  of  time  deposits  not  payable  within 
thirty  days,  represented  by  certificates  showing  the  amount 
of  the  deposits,  the  date  of  issue,  and  the  date  when  due, 
and  also  exclusive  of   deposits  which  are  secured  by  out- 
standing  unmatured   bonds   issued    by    the   State   of    New 
York" — the    purpose    evidently   being   to   rest   the   reserve 
requirements  on  the  demand  deposits.     The  new  law  allows 
the  additional  cash  to  be  accumulated    gradually,   the  full 
amount  not  being  required  until  Feb.  1   1909.     The  Legis- 
lature also  increased  the  reserve  requirements  of  the  State 
banks  of  loan  and  discount.     Instead  of  a  reserve  of  15% 
for  the  banks  of  this  city,  of  which  one-half  had  to  be  cash 
in  their  own  possession,  the  law  has  been  changed  so  as  to 
increase  the  reserves  to  25%  in  boroughs  having  a  popu- 
lation of  1,800,000  or  over,  to  20%  in  boroughs  having  a 
population  of  1,000,000  or  over  and  less  than  1,800,000,  and 
to  15%  in  banks  located  elsewhere  in  the  State.     Two-fifths 
of  the  25%  may  be  on  deposit  with  other  institutions  in  the 
case  of  Manhattan  Borough;  one-half  of  the  20%  required  of 
Brooklyn   Borough   and   one-half   of   the    15%    required   in 
other  boroughs  may  be  so  kept  on  deposit  and  three-fifths 
of  the  15%  required  elsewhere  in  the  State  (or  9%)   may 
be  kept  on  deposit.     Under  the  old  law  State  banks  out- 
side of  this  city  were  required  to  keep  only  10%  reserve, 
of   which    one-half    had    to    be    cash   in    vault.     The    New 
York    Legislature    also    passed    what    was    known    as    the 
Cas.sidy     Anti-Bucket     Shop     Bill.     Sir     Henry     Campbell- 
Bannerman  died  after  having  previously  resigned  the  office 
of   Prime    Minister.     He   was   succeeded    bj"^    Mr.    Asquith, 
who  had  held   the  office  of  Chancellor  of   the  Exchequer. 
An  Imperial  German  10-year  i%  loan  for  $160,000,000  and 
$100,000,000    Prussian    4%    consols    were    brought    out    in 
Berlin     and     largely     over-subscribed.     A     disastrous     fire 
occurred  at  Chelsea,  Mass.,  Sunday,  April  12,  burning  over 
one  square  mile  of  territory  in  the  manufacturing,  tenement 
and   retail   business   sections   and   resulting     in   a   fire   loss 
estimated  at  $13,000,000. 

Railroad  Events  and  Stock  Exchange  Matters. — Continued 
strength  prevailed  in  the  stock  market  and  fvu'ther  large  and 
general  advances  in  prices  occurred.  Returns  of  railroad 
gross  earnings  for  April  were  excecdinglj^  poor,  but  a  feature 
of  some  importance  was  the  fact  that  the  returns  of  net 
earnings  coming  in  for  March  made  it  manifest  that  the 
roads  were  at  length  getting  better  control  of  their  ex- 
pense accounts.  Mil.  &  St.  P.  com.  from  1153/^  April  4 
advanced  to  1293/2  April  28  and  closed  at  127i^s-  Nor  Pac. 
rose  from  1253^  April  4  to  XMV^x  April  28  and  closed  at 
131 K-  N.  Y.  Cen.  moved  up  from  96 1-^  April  3  to  101  >g 
April  28  and  closed  at  99^^.  Penn.  was  1 15 J/^  April  3  and 
121^  April  28  and  closed  at  1193^.  Union  Pac.  com.  from 
123^  April  4  reached  138H  April  28  and  clo.sed  at  135. 
U.  S.  Steel  com.  ranged  between  '•^2^yi^,  and  37  and  closed  at 
351/^,  and  Amal.  Cop.,  after  fluctuating  between  56^  and 
62}/^x,  closed  at  59 J^.  Among  the  local  traction  shares 
Third  Avenue  stock  rose  from  18^4  April  1  to  39  April  13, 
with  the  close  31Z'8.  We  have  referred  above  to  the  success 
of  the  $40,000,000  loan  of  the  Pennsvlvania  RR.  J.  P. 
Morgan  &  Co.  and  Drexel  &  Co.  offered  at  91  $15,150,000 
of  Chic.  Ind.  &  So.  5()-yr.  4%  bonds,  guar,  by  the  L.  S.  & 
Mich.  So.  The  Norf.  &  West,  sold  $7,500,000  2-vr.  5% 
secured  notes.  Bost.  &  Alb.  disposed  of  $7,000,000  4% 
25-vr.  bonds  guar,  bv  N.  Y.  Cent.  The  Interb.  Rap.  Tran. 
Co.'  brought  out  $2.5,000,000  3-yr.  6%  notes.  They  were 
underwritten  by  J.  P.  Morgan  &  Co.  and  the  loan  proved  a 
great  success.  Atch.  Top.  &  Santa  Fc  on  April  1  reduced 
the  s.-a.  div.  on  com.  from  3%  to  21/0,  and  the  Norf.  &  West, 
on  April  23  announced  2%  s.-a.  on  com.,  against  the  previous 
2V^.  Int.  Paper  Co.  reduced  its  pref.  div.  from  a  basis  of 
6%  to  4%.  The  United  Metals  Selling  Co.  cut  its  div.  from 
a 'basis  of  30%^  to  20%.  The  U.  S.  Express  Co.,  which  the 
previous  November,  on  the  complaint  of  dissatisfied  stock- 
holders, had  increased  its  s.-a.  div.  from  a  basis  of  4%  per 
annum  to  6%,  returned  to  the  former  rate. 

The  Money  Market. — There  was  continued  congestion  of 
funds,  notwithstanding  the  gold  exports.  Cai!  money  April30 
was  \%@2,  while  time  money  was  2}4@'2l4ior  60  days, 23^ 
@3  for  90days,3@3i^  for  4  mos.,33^(5}33|  for  5  to  6  mos., 
and  4l4(ajA^/i  for  over  the  year.  Commercial  paper  was 
4@4  3^  for  double  names  and  the  best  single  names  and 
4}/2@^  for  good  single  names.  Money  holdings  of  the  Clear- 
ing'-House  banks  increased  from  '$346,264,800  April  4 
(actual  condition,  not  averages)  to  $377,()()(),400  May  2, 
while  surplu.s  reserve  rose  from  $42,()71 ,350  to  .$61,736,525 
April  25,  and  then  fell  off  to  $60,810,875  May  2.  Deposits 
increased  from  $1,214,373,800  to  $1,264,782,100.  Loans 
fluctuated  more  or  less  and  were  $1,194,148,800  May  2, 
again.st   $1,179,474,700    April    4. 

Foreign  Exchange,  Silver,  &c. — Gold  exports  were  the  chief 
event  in  foreign  exchange,  about  $12,000,000  being  engaged 
or    Paris    and    $2,500,000    going    to    Montreal.     Exchange 
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was  strong  most  of  the  month.  Offerings  of  bills  were  in 
limited  volume,  and  there  was  a  dearth  of  commodity  drafts, 
reflecting,  chiefly,  the  small  export  movement  of  cotton, 
while  there  was  an  active  demand  for  bills,  said  to  be  to 
furnish  cover  for  contracts  for  future  delivery  of  exchange 
made  early  in  the  year,  and  which  were  now  maturing. 
At  the  close  the  tone  was  somewhat  easier,  one  feature 
being  offerings  of  bills  against  purchases  of  securities  here 
for  European  account.  The  high  point  was  April  21,  when 
long  sterling  was  at  4  85 @4  8505  ;  sight  4  8735  @.4  8740 
and  cable  transfers  4  8775 @4  8785.  April  30  prices  were 
4  8460@4  8470,  4  87@4  8705  and  4  8730@4  8740,  respect- 
ively. The  Bank  of  Germany  reduced  its  discount  rate 
April  27  from  5>^  to  5%.  In  the  open  market  discounts 
April  30,  were  2%2kt  London,  25/^  at  Paris  and  4  3^  at  Berlin 
and  Frankfort.  The  course  of  silver  in  London  was  down- 
ward, with  the  quotation  April  30  24  5-16d. 

MAY. — Current  Events. — The  tone  in  financial  circles 
further  improved.  As  the  month  progressed,  it  became  in- 
creasingly apparent  that  much  of  the  threatened  harmful 
legislation  would  fail  notwithstanding  the  pressure  which 
Pres. Roosevelt  was  bringing  to  bear.  Congress  adjourned 
May  30  after  having  passed  an  Emergency  Currency  bill, 
but  a  number  of  other  measures  which  the  President  had 
insisted  on  did  not  even  come  to  a  vote.  Among  these 
measures  were  the  two  which  had  been  particularly  feared, 
namely  the  Anti-Injunction  Bill ,  limiting  the  power  of  the 
courts  to  issue  injunctions ,  and  the  bill  for  amending  the 
Sherman  Ariti-Trust  Law,  intended  to  give  the  Federal 
authorities  absolute  and  arbitrary  control  over  corporations 
engaged  in  inter-State  business.  It  seemed  certain,  too,  that 
Secretary  of  War  Taft  would  get  the  Republican  nomination 
for  President,  talk  of  stampeding  the  Convention  for  Pres. 
Roosevelt  for  a  third  term  having  almost  ceased.  The 
Emergency  Currency  Bill,  which  was  enacted,  was  a  com- 
posite measure.  The  House  Committee  on  Banking  and 
Currency  had  the  previous  month  (the  17th)  unanimously 
tabled  the  Aldrich  Bill  as  it  had  come  from  the  Senate  and 
had  also  tabled  on  Apr.  20  by  a  vote  of  12  to  3  the  bill  offered 
by  Congressman  Vreeland  providing  for  the  creation  of 
associations  of  banks  and  the  issuance  of  emergency  notes 
based  upon  commercial  paper  and  other  assets.  It  accord- 
ingly seemed  as  if  all  currency  legislation  would  fail,  but 
Speaker  Cannon  was  very  active  and  at  a  conference  of  the 
Republican  members  of  the  House  on  May  6th,  the  Repub- 
licans, by  a  vote  of  115  to  21 ,  placed  themselves  on  record  as 
approving  "recognition  of  comercial  paper  through  Clearing- 
House  associations  as  a  safe  and  logical  asset  for  emergency 
currency;"  a  committee  of  five  was  appointed  to  draft  a 
bill  along  these  lines.  The  biU  as  prepared  was  accepted 
by  a  Republican  conference  May  11  by  a  vote  of  128  to  16. 
It  was  then  rushed  through  the  House  and  passed  May  14  by 
184  to  145.  The  Senate  the  next  day  promptly  rejected  this 
House  Bill  and  substituted  for  it  the  original  Aldrich  Bill, 
after  eliminating  from  it  certain  provisions  against  which 
strong  objections  had  been  raised.  The  matter  then  went 
to  conferee.--  of  the  two  Houses.  The  views  of  the  conferees 
were  so  wide  apart  that  again  it  seemed  as  if  all  currency 
legislation  would  fail.  A  compromise  was  finally  reached 
by  adopting  the  distinctive  features  embodied  in  the  bill  of 
each  House.  This  compromise  biU  was  agreed  to  by  the 
Senate  and  House  conferees  May  27  and  was  promptly  passed 
by  the  House  the  same  day  by  a  vote  of  166  to  140.  In  the 
Senate  fillibustering  tactics  were  employed  by  Senator  La 
FoUette  (who  spoke  almost  continuously  from  12:30  May  29 
until  7  o'clock  in  the  morning  of  May  30)  and  two  or  three 
other  members,  but  the  bill  passed  in  the  afternoon  of  May  30 
and  was  immediately  approved  by  the  President.  It  provides 
for  a  maximum  of  $500,000,000  of  emergency  notes  to  be 
obtained  in  two  ways:  (1)  on  the  direct  application  of  a  bank 
on  the  oflfering  as  security  of  State  and  municipal  bonds  and 
(2)  on  the  application  of  individual  banks  through  national  cur- 
rency associations  composed  of  banks  each  having  an  unim[)air- 
ed  capital  and  a  surplus  of  not  less  than  20%  and  consisting  of 
not  less  than  ten  banks  with  an  aggregate  capital  and  surplus 
of  at  least  $5,000,000,  the  collateral  to  be  offered  in  this  case 
being  "any  securities  including  commercial  paper."  The 
notes  are  to  be  taxed  at  the  rate  of  5%  per  annum  for  the  first 
month  they  are  out  increasing  1%  per  annum  for  each  additional 
month  they  remain  out,  until  10%  is  reachd.  The  law  also 
provides  for  the  payment  by  the  banks  of  interest  on  Govern- 
ment deposits,  the  rate  to  be  at  the  discretion  of  the  Secretary 
of  the  Treasury,  but  not  less  than  1%  a  year.  The  bank.s 
need  not  hold  any  cash  reserves  against  such  Government 
deposits.  The  law  expires  by  limitation  on  June  30  1914  and 
under  it  a  monetary  commission  has  been  created  compo.scd 
of  nine  members  from  each  Hou.se  to  con.'<ider  the  whole  question 
of  currency  legislation.  This  Commission  is  now  actively 
at  work  studying  the  subject.  Attempts  to  revive  trade 
were  made  by  a  number  of  business  men  in  St.  Louis  who 
organized  what  was  called  a  National  Prosperity  Association , 
the  idea  being  to  have  branches  throughout  the  country. 
Efforts  were  devoted  mainly  to  inducing  manufacturers  and 
producers  to  agree  to  a  general  resumption  of  work  on  June  1 . 
Very  little  evidence  of  improvement  in  business  was  dis- 
cernible. A  reduction  in  the  price  of  Southern  iron  led  to 
the  giving  of  some  fairly  liberal  orders,  and  cuts  in  the  prices 
of  cotton  goods  had  the  same  effect  in  the  dry  goods  market. 
Anotherjneeting  of  leading  steel  manufacturers  from  differ- 


ent parts  of  the  United  States  was  held  on  May  21  in  the 
offices  of  the  United  States  Steel  Corporation.  It  was  again 
decided  to  maintain  the  existing  schedule  of  prices.  After 
the  close  of  the  month,  however,  on  June  1,  it  was  announced 
that  a  cut  of  $4  a  ton  in  bar  steel  had  been  authorized  on 
that  day  by  a  committee  of  manufacturers  of  bar  steel,  the 
basing  price  at  Pittsburgh  being  reduced  from  .$1.60  per  100 
pounds  to  $1.40.  It  appeared  that  some  of  the  smaller 
manufacturers  of  steel  bars  had  forced  this  action.  The 
price  of  bar  iron  was  at  the  same  time  reduced  from  $30  a 
ton  to  $27,  and  in  June  reductions  in  other  forms  of  steel  were 
made.  At  Fall  River  a  wage  agreement  involving  a 
cut  in  wages  of  17.94%  went  into  effect  May  25.  Mr.  M.  C. 
D.  Borden,  though  not  a  member  of  the  Manufacturers' 
Association,  posted  notices  of  a  similar  reduction  at  the  mills 
of  his  Fall  River  Iron  Works  Co.,  and  also  announced  that 
there  would  be  an  immediate  resumption  of  full-time  work- 
ing, by  his  plant.  Quite  a  few  mills  elsewhere  in  New  Eng- 
land also  decided  to  resume  working  full  time.  Print  cloths 
at  Fall  River  were  3J^  cts.  up  to  the  4th,  when  there  was 
a  reduction  to  3J^  cts.;  but  on  the  22d  the  price  again  re- 
covered to  3J^.  In  cotton  a  sharp  advance  occurredgin 
part  as  the  result  of  floods  in  Oklahoma  and  Texas.  Mid- 
dling uplands  in  New  York  were  10.20  cts.  May  1  and  11.50 
cts.  May  25,  with  the  close  May  29  at  11. 40 cts.  Commissioner 
Herbert  Knox  Smith  of  the  Bureau  of  Corporations  issued 
his  report  on  the  investigation  of  the  cotton  exchanges  of 
the  country .  in  which  the  method  of  grading  cotton  at  the 
N.  Y.  Cotton  Exchange  was  criticised.  Under  the  Treasury 
call  of  the  previous  month  $45,000,000  of  Government  de- 
posits were  surrendered,  but  Government  disbursements 
largely  exceeded  receipts,  and  Treasury  cash  holdings  in- 
creased only  from  $319,129,853,  to  $345,416,802,  while 
Government  deposits  with  the  banks  ran  down  from  $200,- 
713,219  to  $164,912,412.  Bank  notes  outstanding  secured 
by  bonds  were  further  decreased  from  $625,425,375  to  $624,- 
714,147.  New  loan  flotations  were  numerous.  J.  P.Morgan 
&  Co.  offered  $16,000,000  gen.  mtge.  50-yr.  4s  of  the  Chic. 
Burl.  &  Quincy  at  953^,  and  the  loan  was  so  largely  over- 
subscribed that  the  price  almost  immediately  advanced  to 
97.  Redmond  &  Co.  and  the  Equitable  Trust  Co.  of  this 
city  offered  at  98^  $17,000,000  1st  lien  5-yr.  6%  guar,  gold 
notes  of  the  Tidewater  Co.  and  these  also  were  over-sub- 
scribed. It  also  developed  that  the  syndicate  which  at  the 
close  of  April  had  offered  $25,000,000  Interborough  Rap. 
Trans.  3-yr.  conv.  6%  notes  had  not  been  obliged  to  take 
any  of  the  issue  itself  and  the  members  of  the  syndicate 
received  about  2^%  on  their  subscriptions  without  having 
been  obliged  to  advance  any  cash.  Perhaps  the  most  ex- 
hilarating event  was  the  news  which  came  the  first  half  of 
the  month  that  the  needs  of  the  So.  Ry.  for  the  immediate 
future  (including  some  5%  sterling  notes  maturing  in  June 
and  July)  had  been  taken  care  of  through  the  sale  to  a  syndi- 
cate headed  by  J.  P.  Morgan  &  Co.  of  $15,000,000  3-yr.  6%, 
conv.  gold  notes.  New  York  City  succeeded  in  placing  $38,- 
527,000  of  its  current  revenue  bonds  at  low  interest  rates — • 
33'-8@3M%-  A  syndicate  also  took  an  option  on  $7,000,000 
of  the  city's  long-term  bonds  bearing  only  4%  interest,  being 
the  remnant  of  an  offering  made  in  August  of  the  previous 
year,  subsequent  to  which  the  rate  of  interest  had  to  be 
raised  to  43^%.  The  Federal  Government  May  22  began 
an  action  against  the  N.  Y.  N.  H.  &  Hart.  RR.  under  the 
Anti-Tru.st  Law  because  of  its  acquisition  of  the  Bos.  &  Me. 
RR.  and  about  1,500  miles  of  trolley  road.  Two  weeks 
before  the  Supreme  Judicial  Court  of  Mass. .  in  a  suit  brought 
by  the  Att.  Gen.  of  that  Commonwealth,  had  handed  down 
a  decision  holding  that  the  company  had  exceeded  its  powers 
in  acquiring  control  over  the  Mass.  trolley  roads.  One  of 
the  important  events  of  the  month  was  the  conference  at 
Washington  (held  in  respon.se  to  a  call  of  Pres.  Roosevelt) 
of  the  Governors  of  the  different  States,  together  with  the 
leaders  in  the  industrial  world,  and  U.  S.  Senators,  Con- 
gressmen and  Justices  of  the  Supreme  Court  and  Cabinet 
Ministers.  The  purpose  of  this  conference  was  to  secure 
co-operation  on  the  part  of  Federal  and  State  officials,  and 
all  those  in  authority,  in  husbanding  the  country's  natural 
resources,  and  preventing  waste  and  dissipation  of  the;  same. 
The  New  York  State  Legislature  convened  in  special  session 
on  May  11,  and  the  Governor  urged  anew  all  his  projects 
which  had  failed  at  the  regular  .session,  one  of  these  being 
the  appointment  of  unpaid  commissioners  to  inquire  into 
"the  facts  relating  to  speculation  in  securities  and  com- 
modities," but  did  not  refer  to  the  matter  of  race  track 
gambling .  which  was  the  main  purpose  in  calling  the  Legis- 
lature together.  This  subject  was  held  over  for  a  later  date 
when  the  chances  for  the  passage  of  an  Anti-Gambling  Bill 
would  be  better.  The  Governor  vetoed  the  Act  passed  at 
the  regular  session  which  was  intended  to  provide  a  five 
cent  fare  from  Manhattan  to  Coney  Island ,  and  he  also  vetoed 
the  Bill  for  amending  the  Rapid  Transit  Law, which  would 
have  authorized  the  construction  of  rapid  transit  subways 
by  private  capital.  The  Governor  said  that  the  latter  bill 
provided  for  50-yr.  grants  and  he  did  not  believe  in  the  city 
losing  control  over  its  highways  for  rapid  transit  purposes 
for  so  long  a  period.  The  Union  Trust  Co.  of  Providence,  R.  I., 
which  had  suspended  the  previous  Oct.,  resumed  business 
May  4.  On  the  other  hand,  the  Allegheny  Nat.  Bank  of 
Pittsburgh,  through  a  large  defalcation  of  its  Cashier,  was 
obliged  to  clo.se  its  doors.  This  failure  was  supposed  to 
have  had  extensive  political  ramifications.     James  Carothers 
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&  Co.,  a  Pittsburgh  Stock  Exchange  house,  was  placed  in 
receiver's  hands,  as  also  the  firm  of  George  W.  MacMuUen  & 
Co.  of  the  same  city.    A  number  of  Cleveland  institutions  also 
went  to  the  wall,  namely  the  Euclid  Trust  Co.,  the  Reserve 
Trust  Co.  and  the  American  Savings  Bank  Co.     Inman   & 
Co.,   cotton   commission   merchants  of  Augusta,   Ga.,  with 
liabilities  of  over   1%  million  dollars,  were  al.so  forced  into 
bankruptcy.    In  this  city  the  N.  Y.  Stock  Exchange  firm  of 
Mayer  &  Co.,  which  had  assigned  the  previous  Oct., resumed 
business.     The  month  was  exceedingly  wet,  and  in  Montana 
Kansas,  Texas  and  the  Southwest  generally  extensive  floods 
and   washouts   were    reported.     Considerable    manipulation 
of  grain  prices  took  place,  based  in  part  on  the  flood  situation, 
and  at  Chicago  a  corner  in  the  May  option  in  corn  was  i  ngi- 
necrcd  under  which  the  price  of  that  option  at  that  point 
at  one  time  was  advanced  to  82^:^cts.     The  British  Prime 
Minister  Mr.  Asquith,  submitted  the  annual  budget  to  the 
British  Parliament,  and  one  of  the  features  in  it  was  a  pro- 
vision for  old-age  pensions.      A  rumored  invasion  of  India 
by  a  large  force  of  Afghans  which  attacked  the  British  frontier 
posts  caused  a  sharp  fall  in  consols  early  in  the  month,  but  the 
Afghan  demonstration  was  quickly  checked  by  the  prompt 
action  of  the  British  forces,  and  consols  accordingly  recovered. 
Later  in  then  onth  they  sharply  advanced,  closing  May  30 
at  88  as  against  only  85  3-16  May  4.     Some  more  arbitration 
treaties  between  the  U.  S.  and  foreign  countries  were  ratifi;  d 
by  the  U.  S.  Senate,  making  twelve  such  arbitration  con- 
ventions altogether  approved;  namely  with  Denmark,  France, 
Great  Britain,  Italy,  Japan,  Mexico,  the  Netherlands,  Nor- 
way,   Portugal,    Spain,    Sweden   and   Switzerland.     Eleven 
of  the  Hague  conventions  entered  into  the  previous  year  at 
the  Hague  Peace  Conference  Avere  also  ratified  by  the  Senate 
during  the  session.     Considerable  changes  were  made  by  the 
Rhode  Island  Legislature  in  the  laws  regulating  the  invest- 
ments of  savings  banks;  the  next  month  the  Mass.  law  also 
was  changed.  The  long  contest  between  Mayor  Tom  L.  John- 
son  and  the   trolley  lines  of  Cleveland  eventuated  in   the 
turning  over  of  the  lines  to  the  Municipal  Traction  Co.,  a 
company  supposed  to  have  been  organized  in  the  interests 
of  the  city.     Complaints  immediately  began  regarding  the 
service  and  the  employees  also  became  dissatisfied  and  ex- 
tensive   strikes  were   inaugurated.     Later  in   the   year  the 
electors  refused  to  apj^rove  the  franchise  granted,  and  the 
whole  scheme  fell  through.     The  Appellate  Division  of  the 
Supreme  Court  of  this  State  (First  Department)  unanimously 
denied  the  application  of  Att.  Gen.  Jackson  to  bring  suit  to 
forfeit  the  charter  of  the  Interborough-Met.  Co..  and  Justice 
McCall  in  the  Supreme  Court  in  this  city  denied  the  appli- 
cation of  the  Att.  Gen.  for  permission  to  bring  action  against 
the  West.  Un.  Tel.  Co.  and  the  Postal  Tel.  &  Cable  Co..  to 
annul  their  charters   on  the  ground  of  the  violation  of    the 
State  Anti-Trust  Law.     The  U.  S.  Supreme  Court,  in  a  test 
case  against  the  Galv.  Har.  &  San  Ant.  Ry..bya  vote  of 
five  to  four   held  unconstitutional  the  Texas  Law  pas.sed  in 
1905  imposing  an  annual  tax  on  railroads  equal  to  1%  of 
their  gross  earnings  in  such  proportion  as  the  length  of  the 
line  within  the  State  bears  to  the  total  length.     It  was  held 
that  the  tax  was  an  interference  with  inter-State  commerce. 
Governor  Hughes  signed  the  bill  providing  for  registration 
of  land  titles  based  upon  the  Torrens.  or  Australian,  system. 
Railroad  Events  and  Stock  Exchange  Matters. — The  specu- 
lation for  higher  prices  made  further  noteworthy  progress. 
The  rise  proceeded  in  face  of  continued  heavy  losses  in  rail- 
road gro.ss  earnings,  though,  on  the  other  hand,  compari.sons 
as  to  net  earnings  were  in  many  cases  very  much  better  than 
they  had  been.     About  the  20th  the  market  became  top- 
heavy  and    on  the  22d  the  announoement  from  Washington 
that   the   Government   had   determined   to   begin   an   action 
against  the  N.  Y.  N.  H.  ^t  H.  RR.  under  the  Anti-Trust  Law 
dealt  prices  a  staggering  blow,  leading  to  a  severe  and  general 
collapse.     After    a    few    days,  recovery    again    took    place, 
though  Mo.  Pac.  and  other  Gould  stocks  proved  weak  fea- 
tures on  the  news  of  a  receivership  for  the  Wabash-Pitts- 
burgh  Terminal  Ry.     Mo.  Pac.  sold  up  from  A5}4  May  1  to 
641^,  May  20  and  clo.sed  at  47 1^  May  29.     Mil.  &  St.  Paul 
coin,  advanced  from  127  3^s  May  1  to  140  May  19,  with  the 
close  130 !i.     Nor.  Pac.  sold  up  from  131  ?«  May  1  to  138J^^ 
Mav  19;  in  the  break  the  latter  part  of  the  month  it  declined 
to  129  4  May  27,  but  closed  May  29  at  134^-     So.  Pac.  com. 
was  78^  May  1,  8934  May  19  and  841^  May  29.     Un.  Pac. 
com.  was  perhaps  the  most  pronounced  feature  of  all,  rising 
from  134  5/^  May  1  to  1511/;$  Mav  19.     It  closed  at  141.   Amal. 
Cop.  was  5914  Mav   1,  6934  May  19,  with  the  close  CA%. 
U.  S.  Steel  com.  was  353/g  May  1 ,  39?^  May  18  and  37 J4  May 
29.     The  plan  for  the  merger  of  the  several  Mexican  roads 
having  proved  a  success,  a  syndicate  of  bankers  in  this  coun- 
try and  Europe  offered  at  94  $13,750,000  of  the  new  com- 
pany's (National  Railways  of  Mexico)  prior  lien  4  J^%  bonds, 
due  in  1957.     Subscriptions  closed  June  3  and  the  loan  was 
.said  to  have  been  over-subscribed.     III.  Cent,  shareholders 
authorized  $28,512,000  new  stock  and  .¥14,250,000  was  of- 
fered to  shareholders  at  j^ar.     Receivers  were  appointed  for 
the  Wabash-Pittsburgh  Terminal   Ry.,   the  company  being 
unable  to  meet  the  interest  due  June  1  1908  on  its  $30,200,000 
1st  mtgo.  4s.     The  Oklahoma  Central  Ry.  was  placed  in  the 
hands   of  a  receiver.     The   Penn.sylvania    RR.   reduced   its 
semi-annual  dividend  from  3'/^  to  3%.     The  (^uincy  Copper 
Mining  Co.  again  reduced  its  dividend,  making  a  quarterly 
declaration  of  only  4%,  against  quarterly  payments  of  18% 
at^thc  beginning  of  1907.     On  the  other  hand,  the  North 


Butte  (Copper)  Mining  Co.  resumed    dividends  after  an  in- 
termission of  six  months. 

The  Money  Market. — Money  rates  remained  extremelj^  low 
notwithstanding  the  large  gold  exports  and  the  surrender 
of  .S45,000,000  Government  deposits.  Call  loans  at  one  time 
dropped  to  1%  and  trust  companies  were  in  active  competi- 
tion with  the  banks.  Only  choice  grades  of  commercial  pa- 
per were  in  demand.  Good  ordinary  grades  appeared  to  be 
plentiful,  but  did  not  seem  attractive  to  buyers.  Money 
holdings  of  the  Clearing-House  banks  rose  from  $377,006,400 
May  2d  to  $380,268,800  May  9,  and  then  dropped  to  $368,- 
589,000  Mav  29.  Surplus  reserves  the  first  week  increased 
from  $60,810,875  to  $67,112,725,  and  then  declined  to  $46,- 
262,950  Mav  29.  Loans  increased  from  $1,194,148,800 
May  2  to  $f,220,089,300  May  23  and  were  $1,218,677,900 
May  29.  Deposits  increased  from  $1,264,782,100  May  2 
to  $1,302,135,100  May  23  and  were  $1,289,304,200  May  29. 
Time  loans  at  the  close  were  2 1-4  for  60  days,  2%(a),'3  for  90 
days,  :i@3]4  for  4  mos.,  33^  for  5  mos.,  'S}A@'.i^  for  6  mos. 
and  4, 14 ©43^  for  7  to  8  mos.  Rates  for  paper  were  334@4 
for  choice  double  names  and  4(o)4  3'2  for  prime  single  names. 

Foreign  E.tchange,  Silver,  &c. — The  foreign  exchange  mar- 
ket was  strong  almost  throughout  the  whole  of  May  and  gold 
exports  were  on  a  very  large  scale,  the  engagements  in  one 
week  reaching  $13,455,000,  so  that  the  supply  of  gold  bars 
at  the  Assay  Office  became  exhausted.  The  gold  was  des- 
tined chiefly  to  Paris  and  Berlin,  though  one  lot  of  $500,000 
went  to  Switzerland.  The  demand  for  bills  was  stimulated 
by  the  existence  of  a  short  interest  of  some  magnitude.  There 
was  also  a  more  or  less  urgent  demand  to  remit  for  American 
stocks  sold  for  European  account,  with  a  view  to  realizing 
the  profits  that  had  accrued  as  a  result  of  the  boom  in  our 
stock  market.  The  Bank  of  England  rate  was  redviced  from 
3  to  2  3.^%  May  28.  Rates  for  00-day  bills  were  at  their  high- 
est on  the  closing  day.  May  29,  namely  4  8555@4  8565, 
and  sight  bills  were  at  their  highest  May  12  at  4  8730@.4  S735, 
with  the  close  May  29  at  4  8715@,4  8720,  while  the  high  point 
for  cable  transfers  was  reached  on  May  9  at  4  8770(3)4  8775, 
with  the  clo.se  4  8740@4  8750.  Open  market  discounts 
got  down  to  Ips  at  the  close  at  London,  \y^@2  at  Parisand 
3^^  at  Berlin  and  Frankfort.  Silver  at  London  fell  to  24d. 
May  6  but  recovered  to  24  7-16d.  at  the  clo.se. 

JUNE. — Current  Events. — The  overshadowing  event  dur- 
ing June  was  the  Republican  National  Convention.  It  was 
held  at  Chicago  and  resulted  in  the  nomination  of  William 
H.  Taft,  Secretary  of  War  iu  Roosevelt's  Cabinet,  for  Presi- 
dent. Mr.  Taft  was  nominated  on  the  first  ballot.  James 
S.  Sherman  of  New  York  was  named  for  Vice-President. 
President  Roosevelt  dominated  everything  connected  with 
the  Convention,  and  the  platform  adopted  by  it  embodied 
nearly  all  the  ideas  and  policies  for  which  he  had  been  con- 
tending, including  a  demand  for  measures  which  Congress 
had  failed  to  pass.  Mr.  Taft's  nomination  had  been  accepted 
as  a  foregone  conclusion,  and  in  financial  circles  a  disposition 
had  grown  up  to  think  that  he  would  make  an  acceptable 
President,  but  the  nature  of  the  platform  caused  keen  dis- 
appointment. At  the  Convention  determined  opposition 
developed  against  the  insertion  of  an  anti-injunction  plank, 
and  some  change  in  the  wording  of  this  plank  was  made.  As 
adopted,  it  involved  a  concession  to  labor  leaders,  inasmuch 
as  it  declared  that  "the  rule  of  procedure  in  the  Federal 
courts  with  respect  to  the  issuance  of  the  writ  of  injunction 
should  be  more  accurately  defined  by  statute,  and  no  injunc- 
tion or  temporary  restraining  order  should  be  issued  without 
notice  except  where  irreparable;  injury  would  result  from  the 
delay,  in  which  case  a  speedy  hearing  thereafter  should  be 
granted,"  but  at  the  same  time  declared  in  favor  of  uphold- 
ing the  authority  and  the  integrity  of  the  courts.  This,  and 
the  expression  in  the  platform  of  adhesion  to  the  Roosevelt 
doctrines,  created  an  unfavorable  impression,  as  did  the  fact 
that  Mr.  Taft  seemed  anxious  to  identify  himself  com- 
pletely with  the  Roosevelt  policies.  Indications  also  pointed 
more  strongly  witli  each  succeeding  day  to  the  nomination  of 
William  J.  Bryan  at  the  Democratic  Convention  at  Denver 
in  July.  There  were,  however,  some  other  occurrences  in- 
dicative of  the  develoi)ment  of  a  public  sentiment  opposed 
to  further  radical  Government  action.  At  the  Georgia  pri- 
maries at  the  beginning  of  the  month.  Governor  Hoke  Smith, 
who  had  taken  office  only  the  year  before  (June  1907),  and 
had  then  been  elected  by  a  very  large  majorit.y,  was  defeated 
for  renomination  for  a  second  term.  During  his  brief  period 
of  administration,  Mr.  Smith  had  showr:  great  hostility  to 
railroad  interests,  and  he  was  opposed  at  the  prinuiries  by 
the  man  whom  he  had  removed  from  the  Board  of  Railroad 
Commissioners,  namely  Joseph  M.  Brown.  Mr.  Brown, 
it  appears,  did  not  make  a  single  .speech,  though  wielding  a 
trenchant  pen,  and  he  gained  his  victory  becan.se  he  stood  for 
a  more  conservative  policy  and  had  declared  him.self  in  favor 
of  abrogating  the  jurisdiction  which  had  been  given  the  Board 
of  Railroad  Commissioners  over  local  public  service  corpora- 
tions. The  death  of  former  President  Grover  Cleveland  on 
June  24  served  as  a  reminder  of  the  days  when  it  was  not 
the  fa.shion  on  the  part  of  high  Government  officials  to  yield 
to  the  dictates  of  unrea.soning  public  clamor.  Mr.  Cleve- 
land's death  brought  splendid  tributes  to  his  worth  from  the 
press  and  from  persons  in  all  walks  of  life  and  all  shades  of 
political  belief.  Other  instances  of  a  more  conservative 
spirit  were  also  in  evidence.  Thus  in  Louisiana  bills  pro- 
viding for  anti-option  legislation  like  that  enacted  injmany 
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of  the  other  Southern  States,  so  as  to  prevent  dealings  in 
cotton  for  future  delivery,  met  with  setbacks  at  the  hands  of 
the  committees  of  both  Houses,  nnd  early  in  July  the  bills 
were  voted  down  by  decisive  majorities  in  the  two  Houses. 
In  Indiana  the  Railroad  Commission  gave  a  decision  in  fa- 
vor of  a  trolley  road  in  a  case  where  fares  had  been  advanced, 
and  in  Wisconsin  the  Supreme  Court  ruled  against  the  Attor- 
ney-General in  an  action  brought  for  the  removal  of  the  of- 
ficers of  the  Mi!.  Elec.  Ry.  &  Light  Co.  for  the  alleged  corrupt 
use  of  monej'  in  securing  the  extension  of  the  company's  fran- 
chises in  1900.     The  Court  held  that  the  State  had  not  suf- 
ficient interest  in  the  matter  to  justify  it  in  bringing  such  a 
suit,  and  also  declared  that  the  right  "to  call  men  to  the  wit- 
ness stand  (under  the  .so-called  ''discovery"  statute  of  1898), 
and  examine  them  as  to  their  private  affairs,  was  a  most  seri- 
ous invasion  of  their  liberties,  if  not,  indeed,  a  deprivation 
of  property  in  manj'  cases,  and  could  be  justified  only  on  the 
ground  that  courts  are  entitled  to  the  information  in  aid  of 
a  proper  judicial  proceeding.     The  resumption  of  full  time 
by  many  cotton  goods  manufacturers  and  the  starting  up  of 
business  concerns  in  some  other  lines  had  the  effect  of  mak- 
ing the  tone  in  trade  circles  a  bit  more  cheerful.     Encourage- 
ment was  also  derived  from  the  fact  that  the  number  of  idle 
cars  on  the  railroads  appeared  to  be  dimini.shing.     On  the 
other  hand  the  dry  goods  market,  after  its  activity  early  in 
the  month,  began  to  halt  again.     The  price  of  print  cloths 
at  Fall  River  remained  unchanged  at  Sli  cents.     Middling 
uplands   cotton   in   New   York   advanced  from   11.30   cents 
June  1  to  12.20  cents  June  19  and  closed  at  11.50  cents  June 
30.     In  the  steel  trade  an  important  incident  was  the  action 
.of  the  steel  manufacturers  in  reducing  prices  after  a  down- 
ward movement  had  been  resisted  for  many  months.     On 
June  1,  as  noted  above,  a  cut  was  made  in  both  bar  steel 
and  bar  iron.     It  was  then  explained  that  this  action  would 
not  affect  iron  and  steel  prices  generally,  but  on  Jime  9  re- 
ductions were  also   announced   in   steel   billets   and   certain 
classes  of  finished  material — billets  being  marked  down  from 
$28  a  ton  to  $25,  Pittsburgh  sheet  bars  from  1529  to  $27  and 
plates  from  $1  70  to  $1  60.     Crop  advices  were  not  uniformly 
favorable,  but  were  on  the  whole  good,  and  as  it  appeared 
that  early  reports  of  damage  to  the  crops  from  rains  had  bi-cn 
exaggerated,  prices  declined.     The  latter  part  of  the  month, 
however,  recoveries  again  ensued.     The  condition  of  winter 
wheat  June  1  was  given  as  86,  against  89  May  1  and  against 
77.4  June  1  1907;  and  the  condition  of  spring  wheat  was  95 
June   1,  against  88.7  June   1    1907.     New  York  State  was 
able  to  place  a  batch  of  3%  canal    bonds  which  the  previous 
year  had  gone  to  the  State  sinking  fund    and  were  still  held 
by  it.     A  number"  of  Brooklyn  banking  institutions  which 
had  suspended  during  the  panic  of  the  previous  autumn  re- 
sumed, more  particularly  the  Williamsburgh  Trust  Co.  and 
the  Brooklyn  Bank.     The  Home  Bank  of  Brooklyn,  which 
suspended  Feb.  1  1908,  also  resumed.     Two  of  the  banks  in 
this  city,  the  Amcr.  Exch.  Nat.  and  the  Chemical  Nat.,  sur- 
rendered their  holdings  of  Government  deposits  because  the 
Aldrich-Vreeland  Currency  Law  makes  obligatory  the  pay- 
ment of  interest  on  Governmc  nt  deposits,  except  such  as  are 
held  for  the  transaction  of  Government  business.     Aggre- 
gate   Governm(  nt  deposits  in  the  banks  July  1  wtre  $165,- 
219,315,    against    $164,912,412    June    1.     Money   holdings, 
howev.  r,  in  Sub-Treasuries  were  irduccd  from  $345,416,802 
to  $339,612,920.     National  bank  circulation  afloat  on  bonds 
stood  at  $623,250,517  June  30,  against  $624,714,147  May  29. 
The  extraordinary  session  of  the  New  York  State  Legislature 
ended  June  11,  and  Governor  Hughes,  through  delay  in  pre- 
senting the  subject  for  the  consideration  of  the  L(  gishiture 
(so  as  to  allow  a  vacancy  in  the  Sc  nate  to  be  filled  and  also  to 
allow  for  the   convalescence   of  anothc  r  Senator,  who  was 
absent  on  account  of  .severe  illness)  succt  eded  in  having  the 
bill  providing  for  the  abolition  of  race-track  gambling  passed. 
Some  of  the  other  measures  recommt  nd(  d  by  him,  however, 
failed,  among  them  the  one  which  would  have  placed  tele- 
phone and  telegraph  companies  under  the  jurisdiction  of  the 
Public  Service  Commission.     Commissioner  of   Labor  N(  ill 
was  delegated  bj'  the  Secretary  of  Commerce  and   Labor  at 
Washington  to   conduct  an  investigation  of  telegraph  and 
telephone  companies,  in  accordance  Avith  th(>  i-esolution  in- 
troduced by  Senator  La  Follette    and  passed  by  the  U.  S. 
Senate  before  its  adjournment.     Bills  in  equity  were  filed 
by  the  U.  S.  Government  in  the  U.  S.  Circuit  Court  at  Phila- 
delphia against  the  anthracite  coal    roads,  to  test  the  con- 
stitutionality of  the  commodities  clause  of  the  Hepburn  Rate 
Law^     In  compliance   with  this  sam.-   clause,  the   Hocking 
Valley  Rjr.  Co.  divested  it.self  of  its  intere.'^t  in  coal  properties 
along  the  line  of  its  road — see  Vol.  86,  p.  1409.     Julius  Chris- 
tensen  &  Co.,  a  well-known  Philadelphia  bond  house,  was 
obliged  to  make  an  assignment,  owing  to  the  difficulty  of 
negotiating  traction  securities  in  which  it  was  very  largely 
interested.     A  visit  of  King  Edward  of  England  to  the  Czar 
of  Russia  at  Reval  was  one  of  the  incidents  of  the  month. 
Following  very  close  upon  the  visit  of  the  Prcsicknt  of  France 
to  King  Edward,  the  event  was  looked  upon  in  G;  rniany  as 
an  attempt  to  isolate  Gc-rmany,  but  apparently  the  object 
was  simply  to  promote  continued  peace.     In  the  recount  pro- 
ceedings of  William  R.  He  ar.st  and  the  State  Attorney-Gen- 
eral, to  determine  Mayor  McClellan's  title  to  his  office,  all  the 
votes  cast  at  the  election  in  November   1905  were  re-can- 
vassed in  the  Supreme?  Court,  and  the  final  result  showed  a 
plurality  for  Mr.  McClellan  only  a  few  hundred  short  of  the 
figures  reached  when  the  vote  was  originally  counted.  In  the 


case  of  th<^  operation  by  receivers  of  the  Metropolitan  Street 
Ry.  and  New  York  City  Ry.  lines,  some  further  dismember- 
ment of  the  system  occurred,  resulting  in  the  cutting  off  of 
more  free  tran.sfer  privileges.  Mr.  Taft  after  his  nomination 
resigned  his  post  as  Secretary  of  War,  to  become  effective 
June  30,  and  he  was  succeeded  July  1  by  Gen.  Luke  E.  Wright 
who  had  held  the  post  of  Governor  of  the  Philippines.  A 
grand  jury  in  the  Supreme  Court  on  June  20  returned  four 
indictments  against  the  American  Ice  Co.  for  alleged  viola- 
tion of  the  anti-trust  laws  in  contracts  made  with  indepcn- 
d>  nt  companies.  The  jury  acted  in  accordance  with  the 
vii.ws  expressed  by  Judge  Goff.  Two  previous  grand  juries 
had  refused  to  indict.  Judge  Trieber  in  the  U.  S.  Circuit 
Court  at  Little  Rock  granted  a  permanent  injunction  re- 
straining the  Arkansas  RR.  Commission  from  imposing  the 
pe  nalties  prescribed  by  the  Barker  Demurrage  Law  passed 
by  the  last  Arkansas  Legislature,  for  alleged  failure  to  fur- 
nish coal  cars  to  the  Denning  and  Coal  Hill  mines,  as  de- 
mande-d  by  independent  shippers.  In  Texas,  Attorney-Gen- 
eral Davidson  in.stituted  suit  against  the  American  Book 
Co.  of  New  Jersey  and  the  American  Book  Co.  of  New  York 
to  obtain  judgments  of  ouster  from  the  State  and  collect 
penalties  aggregating  over  $3,000,000  for  violation  of  the 
anti-trust  laws  of  the  State . 

Railrofid  Events  and  Stock  Exchange  Matters. — Business  on 
the    Stock    Exchange    dwindled    to    small    proportions.     A 
sharp   rally   at   the    very   beginning   of   the    month   carried 
price  s  of   practically  all  the  active   is.sues  up  from  3  to   7 
points,  but  this  movement  culminated  on  the  2nd  day  of  the 
month.     A  sharp  decline  then  ensued,  influenced  by  the  cut 
in    steel    prices,    and   thereafter   the    market   became    very 
sluggish,  with  transactions  on   manj'^  days  the  smallest  in 
months.     Alter  the  holding  of  the  Republican  Convention, 
some  increa-?e  in  activity  was  observable,  but  this  was  at 
the  expense  of  values.     Dividend  reductions  or  suspensions 
by  a  number  of  important  companies  served  to  add  to  the 
weakness.     But  the  market  soon  became  inert  again,  with 
the   movement  of   prices  sluggish, except  in  special  stocks, 
and   the   course   more   or  less  irregular.     The   tone   at   the 
close  was,  nevertheless,  fairly  good.     Mil.    &  St.   P.   com. 
advanced  from  1313-2  June  1  to  137 j^  June  2,  dropped  to 
1303-^  June  23  and  closed  June  30  at  133 ^-£.     And  the  course 
of  this  stock  reflects  pretty  well  the  course  of  the  general 
marke  t.     L.   &  N.  reduced  its  s.-a.  div.  from  3  to  23^% 
and  the"  s.-a.  div.  on  Lake  Erie  &  Western  pref.  and  that  on 
Clev.   Cin.   Chic.    &   St.    L.   com.   were   both   passed.     The 
Mo.    Pac.    also    omitted    its   semi-annual    declaration,    the 
previous  payment  having  been  made  in  stock.     Amer.  Car 
&  Foundry  reduced  its  quar.  div.  on  com.  from  1%  to  3^%. 
Republic  Iron  &  Steel  suspended  the  quar.  payment  on  pref. 
Texas  Central  omitted  the   ordinary  annual  div.   on   com. 
West.  Un.  Tel.  declared  a  quar.  div.  of  34%  in  cash  after 
having  paid  the  two  previous  dividends  of  13^%  in  stock. 
Chic.  &  Alt.  RR.  declar^^^d  an  initial  div.  of  1%  on  its  com. 
stock.      Wheeling    &    Lake    Erie    RR.    was    placed    in    the 
hands  of  a  receiver.     The  property  of  the  Brooklyn  Ferry 
Co.  was  sold  at  foreclosure  sale.     The  Erie   RR.  arranged 
with  J.  P.  Morgan  &  Co.  for  the  purchase  of  the  coupons 
due  July  1   1908  and  Jan.  1   1909  on  its  $35,000,000  prior 
lien   4s  and   its   $44,012,000   gen.   lien   4s.     The   syndicate 
organized    in    Feb.    1906   to    underwrite    $100,000,000    4% 
30-year  conv.   bonds  of  the    Amer.   Tel.    &   Telegraph   Co. 
was  disi5olved,  and  it  was  stated  that  close  to  $90,000,000 
still  remained  in  the  hands  eithe^r  of  the  primary  or  junior 
underwriters.     The   syndicate   organized  in   1906  to  under- 
write $7,000,000  Superior  &  Duluth  Div.  &  Term.  4s  of  the 
Wis.   Cent,   expired   by   limitatiem   and   it   was   understood 
that  very  few  of  tiie   bonds  had  be'cn  sold  to  the   public. 
Pittsb.  Cin.  Chic.   &  St.  L.  Ry.  sold  $6,000,000  of  its  4% 
cons.  mtge'.  bonds  due  in  1957.     Kuhn,  Loeb  &  Co.  brought 
out  $50,000,000  of  the  new  issue  of  "first  lien  and  refunding 
mtge.  4%  bonds"  due  June  1  2008  of  the  Union  Pacific  RR. 
The    issue    price-    was   953-^.     The    loan    was   heavily    over- 
subscribed.    The    Manhattan    Ry.    sold    $11,712,000    cons, 
mtge.   4s.   mainly  to   retire   $10,818,000   6%   bemds  of  the 
Metropolitan    Elev.    RR.    maturing    July    1.     A    banking 
syndicate,  headv  el  by  J.  P.  Morgan  &  Co.,  made  an  offering 
at  9114  of  $13,000,000  4%  deb.  bonds  due  in  1934  of  the 
N.  Y.  Cent.  &  Hud.  Riv.  RR.     Bait.  &  Ohio  sold  $7,610,000 
of  various  issues  of  bonds.     The  Hudson  Companies  made 
a  new  issue  of  $5,000,000  1-yr.  6%  notes  secured  by  $10,- 
000,000   of    Hud.    &   Manh.    RR.    (Hudson    River   Tunnel) 
i}4%  bonds. 

The  Money  Market. — ^There  was  a  superabundance  of 
loanable  funds,  Notwithstanding  that  the  trust  companies 
were  re inforcingJ their  cash  reserves  in  preparatiem  for  the 
higher  reserve  s  piUe  d  for  by  July  1  under  the  new  State 
law.  Money  hei dings  of  the  Clearing-House  banks  ran  up 
from  $388,589 ,(>J0  May  29  to  $396,480,200  June  27,  but 
dropped  to  .$377,087,500  July  3  as  a  result  of  withdrawals 
by  the  trust  companies.  Surplus  reserves  rose  from  $46,- 
262,950  May  29  to  $68,233,025  June  27  (this  being  the 
highest  figure  since  1894)  and  then  fell  to  $47,585,350 
July  3.  Deposits  fluctuated  more  or  less  and  were  $1,318,- 
008,600  July  3,  against  $1,289,304,200  May  29.  Loans 
also  fluctuat  d  from  week  to  week,  but  were  at  their  highest 
point  on  July  3  at  $1,245,557,000,  '.gainst  $1,218,677,900 
May  29.  The  range  for  call  loans  for  the  whole  month  was 
only  \m^4%,  with  the  rate  June  30  134@Ul2%-  The 
trust  companies  were  out  of  the  market  the  latter  part  of  the 
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month  on  account  of  the  excessively  low  quotations.  Time 
loans  at  the  close  were  2 ©23^  for  60  days;  2}4@2}4  for 
90  days;  3@S}4  for  4  to  5  mos.;  'S}4  for  six  mos.,and  4  for 
over  the  year.  Commercial  paper  then  was  3}A  for  choice 
double  names  and  short  single  names  and  43^  for  choice  to 
good  six  months  single  names. 

Foreign  hxchange,  Silver,  &c. — Irregularity  was  the 
distinctive  feature  of  foreign  exchange  during  June.  At 
first  the  market  was  lower  because  of  speculative  selling, 
then  it  became  generally  strong,  influenced  by  a  demand  to 
cover  short  contracts  and  to  remit  for  stock  sold  for  European 
account  and  to  meet  maturing  obligations  or  provide  for 
half-yearly  settlements.  The  latter  part  of  the  month  the 
course  of  prices  was  lower  again,  one  feature  being  a  good 
supply  of  bills  against  the  placing  abroad  of  a  large  block 
of  the  new  Union  Pacific  loan  for  $50,000,000.  Gold 
exports  continued  the  first  three  weeks,  but  thereafter  no 
further  shipments  were  made  until  June  30,  when  $300,000 
was  taken.  The  gold  all  went  to  Germany  and  the  ship- 
ments, it  is  understood,  were  not  conducted  through  ex- 
change operations,  but  by  cable  order.  Altogether  about 
$8,000,000  was  exported  during  June.  The  Bank  of  France 
reported  the  largest  gold  holdings  on  record,  but  never- 
theless kept  bidding  for  the  gold  arrivals  in  London;  as  open 
market  discounts  were  higher  at  Paris  than  at  London,  it 
succeeded  in  getting  most  of  these  gold  arrivals.  The  Bank 
of  Germany  reported  the  largest  gold  holdings  in  recent 
years  and  on  June  18  reduced  its  rate  from  4J4  to  4%. 
Prices  for  bankers'  sterling  v/cre  generally  at  the  highest 
figure  of  the  month  on  June  1 ,  when  quotations  were  4  8560 
@4  8565  for  60-day  bills;  4  8715@4  8720  for  sight  and 
4  8740 @ 4  8745  for  cable  transfers.  On  June  30  the  prices 
for  the  three  classes  of  bills  were  respectively  4  8560  @ 
4  8575,  4  8690@4  8695  and  4  8715@4  8720.  Open  market 
discounts  June  30  were  1  3-16@lJ<^  at  London,  15^  at  Paris 
and  3^  at  Berlin  and  Frankfort.  The  price  of  silver  in 
London  from  24}<£d.  June  2nd  advanced  to  253/^d.  June  23; 
but  the  close  June  30  was  only  24  ^d. 

JULY. — Current  Events. — The  National  Democratic  Con- 
vention at  Denver  nominated  William  J.  Bryan  for  President 
and  John  W.  Kern  of  Indiana  for  Vice-President  and  formu- 
lated an  extremely  radical  platform.  This  action  had  been 
looked  for  and  was  interpreted  as  having  at  least  one  fa- 
vorable aspect,  namely  that  it  removed  doubts  as  to  the 
outcome  of  the  Presidential  contest,  making  the  election  of 
Mr.  Taft  a  certainty.  The  other  important  political  event 
of  the  month  was  Mr.  Taft's  speech  of  acceptance  on  July  28. 
The  speech  proved  a  disappointment,  as  Mr.  Taft  declared 
unqualified  adherence  to  all  of  the  Roosevelt  doctrines  and 
policies,  and  jMomulgated  radical  views  throughout.  It  was 
couched,  however,  in  temperate  language  and  marked  by  a 
judicial  tone  in  sharp  contrast  with  the  customary  utterances 
of  Mr.  Roosevelt.  Overshadowing  these  political  happen- 
ings, there  wos  one  event  of  transcendent  importance.  It 
was  the  decision  of  the  U.  S.  Circuit  Court  of  Appeals  at 
Chicago  July  22,  setting  aside  the  fine  of  $29,240,000  im- 
posed on  the  ytandnrd  Oil  Co.  by  Judge  Landis  in  August 
of  the  previous  year  for  having  accepted,  as  alleged,  con- 
cessions from  published  freight  rates  on  shipments  of  oil  over 
the  Chicago  &  Alton  RR.  Judge  Landis  was  reversed  on 
practically  every  leading  point,  and,  most  important  of  all, 
every  one  of  the  three  Judges  (Peter  S.  Gro.sscup,  Francis  E. 
Baker  and  William  H.  Seaman)  concurred  in  the  reversiil. 
As  Judge  Landis's  action  the  previous  year  had  played  such 
a  prominent  part  in  unsettling  confidence  and  in  bringing 
about  the  financial  collapse  the  following  October  and 
November,  so  this  decision  overruling  him  had  a  mostsalu- 
tary  effect.  Tlie  only  thing  to  qualify  tie  feeling  of  si'.tis- 
faction  was  the  action  of  President  Roosevelt  with  regard  to 
the  matter.  Mr.  Roosevelt  issued  one  of  his  characteristic 
statements  in  which  the  Attorney-Gcneralwas  dir(>cted  to  take 
immediate  .steps  to  liave  the  case  against  the  oil  company  re- 
tried, and  in  which  he  .said  that  there  was  "absolutely  no 
question  of  the  guilt  of  the  defendant  or  of  the  excep- 
tionally grave  character  of  the  offense,"  and  declared  tliat 
"the  President  would  regard  it  as  a  gross  miscarriage  of 
justice  if,  through  technicalities  of  any  kind,  the  Standard 
Oil  Co.  escaped  the  punishment  which  would  have  unques- 
tionably been  meted  out  to  aii}^  weaker  defendant  who  had 
been  guilty  of  such  offense."  This  ebullition  of  wrath  had 
no  effect  beyond  temporarily  weakening  the  stock  market. 
Another  very  important  development  was  the  ccmtinuation 
of  efforts  to  secure  some  advance  in  railroad  freight  rates, 
this  being  considered  the  only  alternative  to  a  reduction  of 
wages,  in  view  of  the  tremendous  losses  in  earnings  which 
the  roads  were  su.staining.  In  the  Southwest,  a  quite  gen- 
eral advance,  effective  Aug.  10,  was  announced,  and  some 
increase  in  rates  on  sugar  and  on  coffee  from  the  Atlantic 
seaboard  and  New  Orleans  to  Chicago,  Duluth ,  St.  Paul,  <fcc., 
was  made.  In  the  South  ,  advances  of  2@4  cents  per  100  lbs. 
on  flour,  grain,  meat  and  other  food  products  from  Western 
points  into  the  Southern  States  was  scheduled  to  go  into 
effect  Aug.  1 .  In  this  case.  Judge  Emory  Speer,  in  the  U.S. 
Court  for  tlie  Southern  District  of  Georgia,  on  July  25  is- 
sued an  injunction  restraining  the  advance  as  far  as  Georgia 
points  were  concerned,  and  July  30  decided  to  continue  the 
restraining  order  until  tlie  new  rates  should  first  be  passed 
upon  by  the  Inter-State  Commerce  Commission.  Early  the 
next  month,  however  (Aug.  5),  U.  S.  Circuit  Judge  Pardee 


of  Atlanta  dissolved  the  order  of  Judge  Speer,  thus  allowing 
the  roads  to  put  the  higher  rates  in  effect  in  Georgia  the  same 
as  in  other  States.     The  trunk  lines  between  Chicago  and  the 
seaboard  also  discussed  the  question  of  advancing  rates,  but 
in  that  instance  shippers  made  a  vigorous  protest  and  finally 
appealed  to  President  Roosevelt.     This  induced  Mr.  Roose- 
velt to  issue  an  order  much  like  that  promulgated  by  him 
the  previous   February,   when   there  was  talk  of  reducing 
wages.     He  plainly  intimated  that  the  roads  would  take  such 
a  step  at  tlieir  peril,  and  the  Inter-State  Commerce  Commis- 
sion, at  his  direction,  gave  out  a  statement  saying  it  would 
avail  of  its  powers  of  investigation  for  the  purpose  of  keep- 
ingadvances  in  check.     Indications  of  better  trade  conditions 
were   a    marked    feature    during    July.     Railroad    earnings 
showed  only  about  15%  decrease  in  gross,  against  18J4% 
in   June  and   22)4%  in    May.     The  fortnightly  return   for 
July  22  showed  only  308,171  idle  freight  cars  and  for  July 
8  but  303,042,  against  349,567  June  10  and  413,338  April  29. 
The  copper  trade,  too,  gradually  got  into  better  shape,  while 
decidedly  increased  activitj'  was  reported  in  the  iron  and 
steel   trades.     The   quarterlj^   report   of   the   United    States 
Steel  Corporation,  issued   July  28,  showed  for   June   30  a 
smaller  aggregate  even  of  unfilled  orders  than  for  March  31, 
the   comparison    being    3,313,876   tons,  against   3,765,343 
tons;  this  compared  with  7,603,878  tons  orders  on  the  books 
on  June  30  1907.     Officials  of  the  Steel  Corporation ,  however, 
authorized  the  statement  that  during  the  first  24  days  of  July 
new  orders  had  been  coming  in  at  a  rate  to  engage  72%  of 
the  capacity  of  the  plants  of  the  Steel  Corporation,  against 
only  50  to  55%  previovisly.     Some  questions  of  wages  were 
satisfactorily  adjusted  in   the  iron  and  steel  trades.     The 
wage  scale  of  the  slieet  and  tin  workers  was  arranged  for 
the  year  endhig  June  30  1909  by  the  Amer.  Sheet  &  Tin  Plate 
Co.  (a  subsidiary  of  the  U.  S.  Steel  Corp.),  on  the  basis  of  a 
reduction  of  2%  for  sheet  workers  and  of  6%  for  the  tin  plate 
men.     At  a  conference  in  Detroit  between  the  Western  Bar 
Iron  Association  and  tlie  Amalgamated  Association  an  agree- 
ment was  reached  July  11  on  the  wage  scale  for  iron  mills  on 
the  basis  of  an  average  reduction  from  8  to  10%.     The  Re- 
public  Iron  &  Steel  Co.  also  reached  an  agreement  regarding 
wages  in  a  number  of  different  departments  and  started  up 
some  of  its  mills  and  furnaces  previousl}'  idle.     Cotton  de- 
clined, middling  uplands  July  31  at  New  York  being  10.70c., 
against  11.50c.  June  30.     Prospects  for  the  growing  grain 
crops  became  somewliat  impaired,  and  active  speculation 
carried  prices  materially  higher.     At  Chicago  Sept.  wheat 
advanced  from  85!%  to  92iH;  the  Sept.  option  for  corn  from 
70J^  to  77c.,  and  the  Sept.  option  for  oats  from  39^^  to 
463^c.,  the  high   figures  being  reached,  generally  the  latter 
part  of  the  montli .     In  financial  circles  an  event  which  had 
considerable  influence  in  promoting  confidence  was  the  action 
of  the  Bait.  &  Oliio  RR.  (at  tlie  instance  of  Mr.  Harriman 
it  is  believed)  on  July  9,  in  declaring  the  regular  semi-annual 
dividend  of  3%  on  the  common  stock  notwithstanding  that 
net  earnings  for  the  year  ending  June  30  had  decreased  $7,- 
900,000  and  notwithstanding  that  the  6%  dividend  for  the 
year  had  not  been  earned  by  $1,300,000.     It  was  decided  to 
draw   upon   accumulated   surplus   for   the   deficiency.     The 
Southern  Ry.   management  again  deferred  the  question  of 
wage  reduction  with  its  employees.     The  brokerage  firm  of 
Cameron,  Currie  &  Co.  of  Detroit  went  into  the  hands  of  a  re- 
ceiver.    Government    revenues   fell  $24,870,000    below  dis- 
bursements, and   the   deficit   would  have   been   greater   by 
$5,879,322  except  for  the  payment  by  the  Central  Pacific 
Rwy.  of  two  semi-annual  notes  aggregating  that  sum — this 
last  completely  settling  the  indebtedness  of  the  Central  Pa.- 
cific  to  the  United  States.     Tlie  Sec.  of  the  Treas.  on  July  2 
issued  a  call  upon  the  banks  for  the  surrender  by  July  15  of 
$45,000,000  Government  deposits,  but  the  amount  was  sub- 
sequently reduced  to  $33,279,270  by  Mr.  Cortclyou  because 
certain  interior  depositories  protested  against  further  recall. 
Government  deposits  in   tlje  banks  during  the   month   fell 
from    $165,219,315   to    $130,660,745.     Cash    in    Sub-Treas- 
uries increased  from  $339,612,920  to  $347,212,665.     Bank 
circulation  secured  by  bonds  increased   for  tl  e  first  time  dur- 
ing the  year,  rising  from  $623,250,517  June  30  to  $625,360,- 
982  July  31.     Justice  Erlanger  of  the  New  York  Supreme 
Court  on  July  2  sustained  tlie  demurrer  interposed  by  the 
Consol.  Gas  Co.  of  New  York  to  the  complaint  in  the  suit 
brought  l)y  State  Attorney-General  Jackson  to  oust  the  com- 
pany from  the  use  of  the  city  .streets  on  tlie  ground  that  its 
franchises  had  expired.    Judgment  absolute  was  directed  in 
favor  of  the  company,  it  being  held  that  no  amendment  of 
the  complaint  could  cure  the  defect.     On  July  7   Mr.  Jack- 
son brought  suit  in  the  N.  Y.  Supreme  Court  to  restrain  the 
American  Ice  Co.  from  doing  business  in  New  York  State  on 
the  ground  of  alleged  violation  of  the  Anti-Trust  and  Stock 
Corporation  laws.     Attorney-General  Herbert  S.  Hadley  of 
Missouri  on  July  30  instituted  two  suits  against  the  so-called 
Yellow  Pine  lumber  trust,  one  being  a  quo  warranto  pro- 
ceeding brought  before  the  Supreme  Court  at  Jefferson  City 
against  43  lumber  concerns,  asking  that  they  be  ousted  and 
their  property  confiscated,  and  the  other  being  brought  be- 
fore the  St.  Louis  Circuit  Court,  in  which  an  injunction  was 
asked  to  restrain  11  corporations  and  20  individuals  from  en- 
tering into  a  trust  agreement  in  restraint  of  the  trade  in  yel- 
low pine  lumber.     Similar  suits  were  filed  the  same  day  in 
Topeka  by  the  Attorney-General  of  Kansas,  and  it  was  the 
intention  to  begin  like  actions  in   Guthrie,   Oklahoma  and 
Austin,  Texas;  but  the  filing  of  suits  in  these  latter  States  was 
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temporarily  postponed ."^These  various  actions  were  the  out- 
growth of  evidence  taken  the  previous  March  by  the  Attor- 
neys-General of  Missouri,  Texas,  Kansas  and  Oklahoma. 
Merchants  on  the  Pacific  Coast  became  greatly  exercised  by 
the  announcement  that  the  trade  of  the  United  States  with 
the  Orient  and  Australia  and  New  Zealand  was  likely  to  be 
dealt  a  severe  blow  by  the  action  of  the  trans-continental 
railroads  in  giving  notice  that  on  Nov.  1  they  would  be 
obliged  to  abandon  a  large  portion  of  the  business  referred 
to,  owing  to  a  ruling  of  the  Inter-State  Commerce  Commis- 
sion requiring  the  railroads  to  publish  the  inland  proportions 
of  their  import  and  export  rates  and  not  to  change  these  rates 
except  after  stipulated  notice.  An  Old  Age  Pension  Bill 
was  passed  by  the  British  Parliament,  to  become  operative 
Jan.  1  1909.  French  rentes  enjoyed  a  sharp  advance  on  the 
adjournment  of  the  French  Parliament  without  having 
enacted  the  Income  Tax  proposal,  which  had  been  pending 
for  several  successive  years, and  which  would  have  taxed 
rentes.  As  a  result  of  a  revolutionary  movement  carried 
through  by  the  Young  Turks,  Abdul  Hamid  II,  the  Sultan, 
was  compelled  to  grant  the  Turkish  people  a  legislative  as- 
sembly and  to  decree  a  constitution  for  the  Turkish  Empire. 
The  new  Parliament  met  the  following  December. 

Railroad  Events  and  Stock  Exchange  Matters. — The  stock 
market  showed  great  strength  throughout  almost  the  whole  of 
July.  The  factors  in  this  strength  are  indicated  in  the  cir- 
cumstances narrated  above.  The  tone  remained  good  even 
when  reactions  were  in  progress  or  when  some  special  incident, 
like  Mr.  Roosevelt's  cricitism  of  the  U.  S.  Circuit  Court  of  Ap- 
peals in  the  Standard  Oil  case,  served  temporarily  to  weaken 
prices.  Towards  the  close  the  volume  of  business  was  re- 
duced and  there  were  recessions, induced  in  part  bysiiles  to 
realize  profits.  The  Gould  stocks  were  strong  features  the 
latter  part  on  the  arrangements  for  taking  care  of  the  $8,000,- 
000  Wheel.  &  L.  E.  3-yr.  5%  notes  maturing  Aug.  1  and  on 
rumors  that  as  part  of  these  arrangements  the  differences  be- 
tween the  Harriman  and  the  Gould  interests  had  been  or 
would  be  reconciled.  Mil.  &  St.  P.  com.  sold  at  133J^  July  2, 
143 3/g  July  23  and  closed  at  141 3^  July  31.  U.  P.  com.  ad- 
vanced from  145  July  1  to  155  J^  July  23,  with  the  close  \o5}/l; 
So.Pac.  com.  from  86x  July  3  rose  to  9.3 J^  July  23. with  the 
close  93.  Gt.  Nor.  sold  at  137  J^x  July  23  against  131  July  1, 
and  Nor.  Pac.at  142^a;  July  23, against  1365/^  July  1.  N.  Y 
Cent,  fluctuated  between  103  J^  and  11034  and  Penn.  between 
120^and  126M-  Amal.  Cop.  rose  from  65^^  July  1  to  llYpx 
July  31 .  U.S.  Steel  com.  displayed  continued  strength  ,  ris- 
ing from  37 M  July  1  to  45!^  July  23  with  the  close  45 J^. 
Del.  &  Hud.  sold  $13,309,000  1st  &ref.  mtge.  4s.  Cent.Pac. 
Ry.,as  noted  above,  paid  th.e  last  of  the  notes  given  the  U.  S. 
and  bankers  .sold  $18,000,000  of  tlie  company's  1st  ref .  mtge. 
4s  at  953^.  Chic.  So.  Ry.  defaulted  in  the  int.  due  July  1  on 
$4,000,00"b  1st  mtge.  5s;  the  Cin.  Ham.  &  Day.  on  its  $2,000,- 
000  4  3^s  of  1907;  the  Cin.  Ind.  &  West,  on  its  $4,672,000  1st 
and  ref.  4s  and  on  $3,162,000  Ind.  Dec.  &  West.  1st  5s;  the 
Tol.  Rys.  &  Lt.  on  its  $4,866,000  4%  cons,  and  on  $1,250,000 
Tol.  &  West.  Ry.  1st  mtge.  Receivers  were  appointed  for  the 
Norf .  &  So .;  also  for  the  United  Box  Board  &  Paper  Co .;  and 
for  its  subsidiary,  the  Amer.  Strawboard  Co.  Buff.  Roch  .  & 
Pitts,  declared  only  2%  s.-a.  on  com.,  against  23^2  in  Feb. 
Pitts.  &  L.  E.  made  5%  s.-a.,  against  6%.  Nashv.Chatt.  & 
St.  L.  reduced  from  3%  s.-a.  to  23^.  Hunt.  &  Broad  Top 
Mtn.  passed  on  pref.  Pac.  Coast  declared  only  1%  quar.  on 
com.  and  2d  pref.,  against  134%  iii  May  and  1}^%  previ- 
ously. The  N.  Y.  N.  H.  &  Hart.  RR.  sold  its  $10,994,900 
stock  in  the  Bos.  &  Me.  RR.  to  John  L.  Billard  of  Meriden, 
Conn . 

The  Money  Market. — Extreme  ease  continued  notwith- 
standing the  further  recall  of  Govt,  deposits  and  the  additions 
to  trust  CO.  reserves.  Call  loans  did  not  get  above  1^%  and 
much  of  the  time  were  down  to  1%.  Time  contracts  were  a 
little  firmer  at  the  close.  Quotations  July  31  were  2%  for  60 
days,  2M@23^  for  90  days,  3M@33^  for  4  mos.,  334  for  5 
mos.  and  3^@4%  for  6  mos.  In  the  paper  market  one  fea- 
ture was  the  reported  buying  for  European  investors.  Some 
60  to  90-day  double  names  were  sold  for  foreign  account  at 
3@33'2  but  the  paper  was  exceptionally  choice  and  very  httle 
could  be  obtained;  4  to  6  mos.  high-grade  single  names  were 
more  plentiful  and  the  European  inquiry  was  in  great  part 
met  by  acceptable  offerings  at  4@434%.  After  the  drop  in 
the  money  holdings  and  surplus  reserves  of  the  Clearing- 
House  banks  in  the  statement  of  July  3,  owing  to  the  trust  co . 
withdrawals,  both  items  again  very  rapidly  increased. 
Money  holdings  rose  from  $377,087,500  July  3  to  $399,790,- 
900  July  25,  and  were  $398,429,200  Aug.  1.  Surp.  reserves 
increased  from  $47,585,350  July  3  to  $58,407,725  July  25  and 
were  $57,263,475  Aug.  1.  Deposits  increased  from  $1,318,- 
008,600  July  3  to  $1,365,532,700  July  25  and  were  $1,364,- 
662,900  Aug.  1.  Loans  increased  from  $1 ,245,557,000  July  3 
to  $1,273,551,100  July  25 and  were  $1,273,106,400  Aug.  1. 

Foreign  Exchange,  Silver,  &c. — Foreign  exchange,  though 
showing  considerable  irregularity,  was  on  the  whole  firm  the. 
first  half  of  the  month,  with  the  tendency  of  rates  upwards. 
The  latter  half  of  the  month  ,  liowever,  rates  eased  off,  mainly 
as  the  result  of  drawings  against  credits  which  had  been  estab- 
lished at  London  and  at  Paris  through  the  previous  negotia- 
tion abroad  of  considerable  blocks  of  Nat.  Rys.  of  Mexico, 
Del. &  Hud.,  &c.  On  the  other  hand,  rumor  had  it  that 
exchange  was  being  gradually  accumulated  to  meet  N.Y.City 
revenue  bonds  negotiated  in  Europe  the  previous  vear  and 
which  were  to  mature  in  Nov.     $300,000  gold  was  shipped  to  ' 


Germany  early  in  July  while'on  July  16  $l,000,000|gold  bars 
were  exported  to  Paris.  Otherwise  there  was  no  outflow  to 
Europe.  Rates  were  at  their  highest  about  the  middle  of  the 
month,  when  60-day  sterling  was  4  8575(ffii4  8585;  sight 
4  8710@4  8715  and  cable  transfers  4  8735@4  8740;  July  31 
prices  were  4  8530@4  8540,  4  8685@4  8690  and  4  8705@ 
4  8715.  Open  market  discounts  stiffened  at  London  and 
July  31  were  13^@l5^,  but  on  the  Continent  rates  fell  off  and 
July  31  were  134  at  P^iris  and  2j^  at  Berlin.  Silver  in  Lon- 
don fluctuated  irregularly,  with  the  price  July  31  24  3-1 6d, 

AUGUST. — Current  Events. — The  American  Railway  As- 
sociation reported  for  Aug.  5  only  281,621  idle  cars  and  for 
Aug.  19  but  253,003,  as  against  308,680  on  July  22  and  413,- 
605  on  April  29.     One  of  the  unfavorable  events  was  the  ap- 
pointment on  Aug.  8  of  receivers  for  the  Pillsbury-Washbum 
Flour  Mills  Co.,  Ltd.     In  the  cotton  goods  trade  severe  cur- 
tailment of  production  continued  to    be   practiced,   and  it 
was  a  common  complaint  that  goods  were  selling  below  cost 
of  production.     Depression  was  also  a  feature  in  the  cot- 
ton-spinning industry  of  Great  Britain,  and  the  Lancashire 
Federation  of  Cotton   Spinners,  after  having  severely  cur- 
tailed the  output  of  yarn,  decided  on  Aug.  19  to  give  notice 
of  a  reduction  of  5%  in  wages.     This  led  to  a  lockout  the 
next   month,  as   noted   under   September.     At    Fall   River 
there  was  fear  at  one  time  of  possible  friction  with  the  oper- 
atives, but  mill  owners  accepted  the  proposition  of  the  unions 
as  represented  by  the  Textile  Council  that  in  future  in  the  ap- 
plication of  the  sliding  scale  wages  should  rise  or  fall  with  a 
variation  of  23^  points  (instead  of  5  points  or  10  points)  in 
the  margin  between  the  price  of  a  cut  of  standard  cotton 
cloth  and  its  equivalent  in   weight  of  raw  cotton.     Print 
cloths  were  reduced  Aug.  24  from  33^  to  33^  cts.  and  Aug. 
25  to  3  cts.     An  unsettling  feature  as  the  month  progressed 
was  a  sharp  break  in  the  price  of  cotton.     A  speculative 
clique  headed  by  Jesse  L.  Livermore,  a  daring  young  opera- 
tor, had  been  conducting  a  campaign  for  higher  prices  in 
the  October  option  and  came  to  grief.     Early  in  tlie month 
this  option   was  advanced  fully  a  half  a   cent,  getting  up 
Aug.  7  to  9.85  cts.     Then  a  severe  slump  occurred,  and  by 
Aug.  21  the  price  was  down  to  8.51  cts.     On  Aug.  31  a  still 
lower  point  was  reached,  namely,  8.43  cts.,  with  the  close, 
however,   8.55   cts.     tfpot   cotton  at   New   York  advanced 
from  10.60  cts.  Aug.  1  to  10.85  cts.  Aug.  6,  but  closed  Aug. 
31  at  only  9.50  cts.     The  latter  part  of  the  month  heavy 
rains,  long-continued,  resulted  in  extensive  floods  in  a  num- 
ber of  sections  in  Georgia  and  tlie  Carolinas — Augusta,  Ga., 
particularly  suffering  quite  severely,  the  water  in  some  of 
the  streets  of  the  city  reaching  a  depth  of  4  ft.  and  the  prop- 
erty loss  being  estimated  at  about  $1 ,000,000.    Some  damage 
to  cotton  in  that  part  of  the  South  resulted,  without,  how- 
ever, bringing  any  recovery  in  the  price  of  tlie  staple.     In 
grain,  also,  some  impairment  of  prospects  occurred ,  without 
furnishing  ground  for  fears  of  crops  less  than  the  average 
in   size.     Grain   prices  advanced   early  in   the   month,   but 
wheat  subsequently  eased  off  when  it  appeared  that  damage 
in  the  Northwest  from  adverse  weather  conditions  had  been 
greatly    exaggerated.     December    wheat   at    Chicago    from 
923/g  cts.  Aug.  1  rose  to  99^  cts.  Aug.  5,  but  subsequently 
got  down  again  to  93  cts.  (Aug.  17)  and  closed  Aug.  31  at 
9534  cts.     Corn  and  oats  were  at  or  near  the  highest  figures 
at  the  close,  the  December  option  for  corn  at  Chicago  clos- 
ing Aug.  31  at  67^  cts.,  against  61%  cts.  July  31  and, 
December  oats  Aug.  31  49^  cts.,  against  44  cts.  July  31. 
A  favorable  event   was  the  success  attending  an  offering  by 
J.  P.  Morgan  &  Co.  of  $17,000,000  Trans-Continental  Short 
Line  1st  mtg.  4s  of  the  Atch.  Top.   &  Santa   Fe.     On  the 
Stock  Exchange,  the  further    rise  in   prices  developed  the 
existence  of  a  very  large  short  interest.     To  resist  the  ad- 
vance and  facihtate  a  covering  movement,  flagrant  manipu- 
lation of  the  market  on  the  part  of  this  interest  resulted. 
On   Saturday,  Aug.  22,  the  manipulation   became  so  bold 
and  unconcealed   that  the   Stock   Exchange  authorities  at 
once  began  an  investigation.     The  operations  of  the  Stock 
Exchange  house  of  A.  O.  Brown  &  Co.  of  this  city,  one  of 
the  largest  brokerage  firms  in  the  United  States,  with  branch 
offices  at  numerous  points  throughout  the  country,  particu- 
larly came  in  for  criticism,  and  on  the  following  Tuesday, 
Aug.  25,  this  house  announced  its  suspension, after  having 
made  delivery  of  only  277,000  si  ares  out  of  about  750,000 
shares,  supposed  to  have  been  sold  by  the  firm  on  the  pre- 
vious Saturday.     One  incident  growing  out  of  the  rise  in 
stocks  was  the  advertising  campaign  carried  on  by  that  noted 
Boston  speculator,  Thomas  W.  Lawson.     He  gave  his  ad- 
vertisements the  usual  air  of  mystery,  but  finally  ended  his 
campaign  in  the  recommendation  to  everyone  to  buy  the 
stock  of  the  Bay  State  Gas  Co.,  just  taken  out  of  receiver's 
hands,  and  of  which  he  had  a  short  time  before  been  elected 
President.     He  called  it  "National"  stock.     This  company 
had   an   authorized    capital   of    $1,000,000,000    (20,000,000 
shares  of  $50  each),  and  had  at  that  time  apparently  $184,- 
587,500  stock  outstanding.     He  in   effect  announced  that 
it  would  lienceforth  devote  itself  to  speculations  in  the  stock 
market.     New  stock  was  to  be  issued  at  gradually  rising 
prices,  and   the   proceeds   used   in   aggressive   operations  in 
the  stock  market  "with  and  against''  what  he  termed  "the 
systern."     At  a  special  meeting  of  the  stockholders  of  the 
Bay  State  Gas  Co.,  President  Lawson  was  authorized  in  his 
discrstion  to   dispose  of  $14,350,000  additional  stock,  and 
the  directors  were  instructed  to  make  further  issues  should 
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Mr.  Lawsou  at  any  time  deem  it  convenient  or  necessary. 
The  stock  sold  up  from  54  cents  per  shore  Aug.  1  to  $2  per 
share  Aug. 21,  and  closed  Aug.  31  at  $1H.     Meadows,  Will- 
iams &  Co.,  a  brokerage  house  of  Buflalo,  N.  Y .,  witl-.  a  mem- 
bers! ip.  in   th-^    N.   Y.    Stock   Excl.iinge,   suspended.     The 
Mecjianics'  &  Iraders'  Bank  of  this  city, which  had  suspended 
the  previous  January,  resumed  Aug.  17  as  a  purely  Brooklyn 
institution  under  the  name  of  the  Union  B;ink  of  Brooklyn. 
Besides  gi\dng  up  its  Manhattan  offices,  it  discontinued  tv>-o 
of  its  Brooklyn  branches.     National  bank  circulation  secured 
by  bonds  increased  from  $625,360,982  July  31  to  g;625,9>6,- 
993  Aug.  31.     Government  deposits  in  tl  e  banks  were  re- 
duced  from    $130,660,745   to    $128,907,343,  and    Treasury 
money  holdings  fell  off  from  $347,212,665  to  $320,899,584. 
Judge  Richard  L.  Hand,  appointed  Commissioner  by  Gov. 
Hughes  to  examine  into  the  charges  of  neglect  and  wrong- 
doing  made  against   the    District   Attorney  of    New   York 
County,  William  Travers  Jerome,  submitted  his  report  with 
the  finding  that  not  one  of  the  charges  against  Mr.  Jerome  was 
proved,  but  that  all  were  disproved  upon  the  evidence.  V.  87, 
p.  509.  State  Attorney-General  Jackson  beg;  n  proceedings  in 
the  N.  Y.  Supreme  Court  at  Albany  against  the  various  an- 
thracite companies,  charging  them  with  having  entered  into 
an  agreement  which  in  effect  constituted  a  monopoly  of  the 
hard  coal  business  of  the  State.     The  Federal  Government 
had  the  previous  year  begun  a  similar  suit.     The  Inter-State 
Commerce  Commission  issued  an  order  in  the  case  of  the 
Cattle  Raisers'  Association  of  Texas  against  the  Mo.  Kan.  & 
Tex.  Ry.  Co.  and  58  other  carriers,  directing  the  roads  to 
reduce  rates  from  one-half  cent  to  5  cts.  per  100  lbs.  on  range 
cattle  in  the  Southwest,  and   also  directed  a  reduction  in 
the  terminal  charge  at  Chicago  from  $2  per  car  to  $1.    The 
law  passed  by  Congress  granting  compensation    to  artisans 
and  laborers  for  injuries  sustained  in  the  service  of  theUnited 
States  went  into  effect  Aug.  1 .     Attorney-General  Bonaparte 
at  Washington  gave  an  opinion  holding  that  national  banks 
in  Oklahoma  could  not  legally  take  part  in  the  scl  eme  for 
guaranteeing    bank    deposits    enacted    by    the    Oklal  oma 
Legislature.     The  Brazilian  Congress  granted  permission  to 
the  State  of  Sao  Paulo,  as  part  of  the  coffee  valorization 
scheme,  to  raise  a  loan  of  £15,000,000  to  consolidate  exist- 
ing issues  of  bonds, and  also  gave  authorityto  raise  the  sur- 
tax on  coffee  exported  from  3  francs  to  5  francs  gold  per  bag 
of  60  kilos  (132  lbs.).     The  higher  tax  went  into  efi'ect   in 
Oct.     1908.     Purchases    of    coffee    under    the    valorization 
scheme     had     been     previously     discontinued.     The     coal 
miners'   strike  in   Alabama,   begun   on   July   6,   and   which 
had  been  marked  by  much  violence,  including  the  firing  by 
the  strikers  upon  a  train  carrying  non-union  men,  resulting 
in  the  killing  of  several  of  them,  was  on  Aug.  31  called  off, 
the  union  making  "an   absolute,  unconditional  surrender." 
The  new  English   patent  law,  under  which  foreign  patents 
may  be  revoked  unless  the  patented  article  is  manufactured 
or  the  patent  process  is  operated  in  the  United  Kingdom, 
went  into  effect  Aug.  28. 

Railroad  Events  and  Stock  Exchange  Matters. — There  was  a 
further  noteworthy  rise  on  the  Stock  Exchange  and  new  high 
records  for  the  j^ear  were  established,  though  the  upward 
movement  experienced  a  setback  the  latter  part  of  the 
month.  In  the  early  rise,  which  reached  very  exceptional 
proportions,  the  copper  mining  and  industrial  shares  were 
especially  prominent  and  American  Smelt.  &  Refining  com. 
(which  Thomas  W.  Lawson  had  singled  out  for  special 
mention)  and  Nat.  Lead,  com.  spurted  up  nearly  20  points, 
but  the  best  class  of  railroad  properties,  like  So.  Pac, 
Un.  Pac,  Reading,  &c.,  also  participated  in  the  movement. 
The  rise  eventually  met  with  determined  opposition  from 
interests  having  short  contracts  outstanding  for  large 
amounts.  The  market  had  begun  perceptibly  to  weaken 
when  the  flagrant  manipulation  on  Saturday  Aug.  22,  al- 
ready referred  to,  created  a  very  uneasy  feeling  which,  how- 
ever, was  allayed  to  a  considerable  extent  by  the  prompt 
action  of  the  Stock  Exchange  authorities.  For  a  few  days 
after  Aug.  22  the  tone  was  very  uncertain,  with  some  sharp 
declines  in  prices,  there  being  fears  that  the  effect  of  the 
disclosures  would  prove  very  damaging  to  the  market. 
The  upward  movement,  however,  was  soon  resumed  and 
the  close  found  it  in  full  swing  again  with  new  high  records 
for  the  year  for  such  stocks  as  Union  Pacific  and  Southern 
Pacific.  The  generality  of  shares,  however,  closed  well 
below  the  best  figures  of  the  month.  Mil.  &  St.  Paul  com. 
sold  up  from  142  at  the  opening  Aug.  1  to  147^  Aug.  11, 
then  got  down  to  140^^  Aug.  20  and  closed  Aug.  31  at  144  %; 
Gt.  Nor.,  from  137M  Aug.l  rose  to  140  Aug.  13,  dropped  to 
135  Aug.  20  and  closed  Aug.  31  at  137^;  N.  Y.  Cent,  from 
llOJ^  Aug.  10  sold  down  to  100  Aug.  20  and  closed  at 
1063^;  So.  Pac.  com.  and  Un.  Pac.  com.  both  touched  their 
highest  Aug.  31,  So.  Pac.  having  sold  up  from  92 1^  to 
107^  and  Un.  Pac.  from  154 i/g  to  164 5-^;  Amer.  Smelt. 
&  Refining  com.  was  885^  Aug.  3  and  107  Aug.  7,  with  the 
close  Aug.  31  98^;  Nat.  Lead  com.  was  72 J^  Aug.  1,  92 
Aug.  7  and  closed  at  863^;  Amal.  Cop.  advanced  from  1?)]4 
Aug.  1  io  SZYs  Aug.  8,  got  down  to  74 3^  Aug.  15  and  closed 
at  81 J^;  Steel  com.  from  45 3^  Aug.  1,  moved  up  to  48 
Aug.  10,  receded  to  44  Aug.  15  and  closed  at  47J^.  Among 
the  specialties  Con.  Gas  of  New  York,  which  had  been  ad- 
vancing for  many  months,  touched  a  new  high  mark  at  147^ 
Aug.  31;  in  January  it  had  sold  at  96  and  in  Oct.  1907  as 
ow  as  74.  The  Mex.  Cent,  syndicate  which  in  June  1906 
had  bought  $33,000,000  5%  col.  tr.  notes  of  that  company 


disposed  of  the  unsold  balance,  approximately  $15,000,000, 
to  a  coterie  of  local  investors.  Th  Grand  Trunk  Ry.  of  Can. 
omitted  the  usual  interim  div.  on  1st  and  2d  pref.  Cent, 
of  Ga.  passed  the  div.  on  all  the  three  classes  of  incomes. 
The  Penn.  Coal  &  Coke  Co.  was  placed  in  the  hands  of  a 
receiver,  owing  to  the  failure  of  the  Penn.  Beech  Creek  & 
Eastern  Coal  Co.,  the  lessee  of  the  property,  to  meet  its 
rental  obligations.  The  two  Walsh  roads,  namelj''  th 
South.  Ind.  and  the  Chic.  South.,  were  placed  in  the  hands 
of  a  receiver. 

The  Money  Market. — Call  loans  on  the  Stock  Exchange 
several  times  got  down  to  %  of  1%,  and  at  no  time  ruled 
higher  than  1J^%.  Time  loans  were  more  liberally  offered, 
and  the  money  withdrawn  from  abroad,  through  the  recall 
of  credits  and  balances,  as  noted  below  under  exchange, 
came  in  competition  with  domestic  supplies.  Trust  com- 
panies were  reported  to  be  large  purchasers  of  commercial 
paper  for  investment.  The  supply  of  the  best  names  was 
limited  and  rates  for  paper  fell  to  low  figures.  Time  loans 
at  the  close  v\-ere  2%  for  60  days;  23^2  for  90  days;  3  for  4  mos. 
and  3 34 (5' 3 1^2  for  5  to  6  mos.  Paper  was  quoted  at  3^@4 
for  choice  double  names  and  43€@4  3^  for  prime  and  43^@ 
5  for  good  single  names.  Money  holdings  of  the  Clearing- 
House  banks  rose  from  $398,429,200  Aug.  1  to  $412,523,100 
Aug.  22  and  were  $410,948,300  Aug.  29;  surplus  reserves 
increased  from  $57,263,475  Aug.  1  to  $65,170,050  Aug.  22 
and  were  $61,741,650  Aug.  29.  Deposits  were  $1,396,826,- 
600  Aug.  29,  against  $1,364,662,900  Aug.  1  and  loans 
$1,294,766,100,  against  $1,2/3,106,400. 

Foreign  Exchange,  Silver,  &c. — Exchange  was  heavy  al- 
most the  whole  of  August  and  sterling  bills  sharply  declined. 
The  weakness  was  in  part  occasioned  by  the  gradual  recall 
from  Europe,  through  sight  sterling  and  cable  transfers, 
of  bankers'  balances  and  credits  representing  the  proceeds  of 
securities  negotiated  abroad  within  preceding  months.  It 
was  estimated  that  an  aggregate  of  $30,000,000  was  avail- 
able in  this  way  at  the  time,  representing  the  proceeds 
of  National  Rys.  of  Mexico,  Penn.  RR.  and  other  securities 
placed  abroad,  and  which  had  been  temporarily  loaned  out 
in  London,  Paris  and  elsewhere  on  the  Continent.  There 
was  also  some  pressure  of  commodity  bills  against  exports 
of  wheat  and  offerings  of  drafts  against  future  deliveries  of 
cotton.  Rates  were  at  their  highest  Aug.  1  when  60-day 
bills  were  4  8525 @4  8535,  sight  bills  4  8685 @4  8690  and 
cable  transfers  4  8705 @4  8715  and  at  their  lowest  on  Aug. 
25,  at  4  8410 @4  8425,  4  8570 @4  8575  and  4  8585 @4  8595. 
The  close  Aug.  31  showed  only  a  trifling  recovery.  In  the 
Bank  of  England  £1,000,000  gold  which  had  been  held  for 
India  account,  was  "unearmarked".  It  developed  that 
Germany  had  for  some  time  been  taking  gold  from  Australia. 
Open  market  discounts  at  the  European  centres  were  1  7-16 
(«  1  9-16  at  London  Aug.  31  and  134  at  Paris,  and  2%  at 
Berlin  and  Frankfort.  Silver  in  London  suffered  a  further 
decline  and  closed  Aug.  31  at  23^d. 

SEPTEMBER. — Current  Events. — The  political  situation 
became  disquieting.  This  was  mainly  by  reason  of  the  action 
of  Pres.  Roosevelt  in  taking  an  active  part  in  the  Presidential 
campaign  on  behalf  of  Mr.  Taft.  At  first  interest  focused 
chiefly  on  the  Sept.  State  elections  in  Vermont  and  Maine. 
The  Vermont  election  occurred  Sept.  1  and  proved  entirely 
satisfactorjr.  As  it  is  a  tradition  that  when  the  plurality  for 
the  Republican  candidate  for  Governor  in  that  State  exceeds 
25,000,  the  Republican  party  is  certain  of  victory  in  the  na- 
tional campaign,  and  as  the  actual  plurality  was  29,000,  the 
result  foreshadowed  Mr.  Taft's  victor}'.  The  Maine  showing, 
however,  was  different.  The  election  occurred  Sept.  14  and 
resulted  in  a  plurality  for  the  Republican  ticket  of  only  7,700, 
stated  to  be,  with  one  exception,  the  smallest  plurality  in  a 
Presidential  year  since  the  Civil  War.  The  vote,  however, 
happened  to  he  based  on  the  liquor  prohibition  issue.  As  the 
I'residential  election  had  been  proceeding  in  an  apathetic 
manner,  Mr.  Roosevelt  on  his  return  to  Washington  after  his 
summer  vacation  at  Sagamore  Hill  announced  his  determina- 
tion to  infuse  some  "ginger"  into  it.  The  opportunity  had 
come  a  few  days  before  and  Mr.  Roosevelt  was  (juick  to  avail 
of  it.  Mr.  William  R.  Hearst  in  championing  the  cause  of  the 
candidate  of  the  Independence  Party,  sought  to  make  it  ap- 
pear that  the  two  old  political  parties  both  had  affiliations 
with  the  so-called  trusts  or  large  corporations  and  that  those 
who  would  destroy  these  trusts  must  support  the  Independ- 
ence ticket.  He  accordingly  published  some  correspondence 
alleged  to  have  pas.sed  between  John  D.  Archbold  of  the 
Standard  Oil  Co.  and  Sen.  J.  B.  Foraker  of  Ohio  several  years 
ago,  and  also  made  the  allegation  that  Gov.  C.N.  Haskell  of 
Oklahoma,  Treasurer  of  the  Democratic  National  Committee, 
was  a  tool  and  agent  of  the  Standard  Oil  Co., and  had  been 
connected  with  an  attempt  to  bribe  or  influence  Attorney- 
General  Monnett  of  Ohio  to  dismiss  .suits  pending  several 
years  before  against  the  Standard  Co.  Mr.  Roosevelt,  ac- 
cepting the  Hearst  charges  as  true,  gave  out  a  statement  say 
ing  that  Mr.  Haskell  and  Sen.  Foraker  represented  the  influ- 
ences which  had  been  arrayed  against  his  policies  and  his  Ad- 
ministration and  contended  that  Mr.  Foraker  had  been  re- 
pudiated by  the  Republican  Party,  while  Gov.  Haskell  still 
retained  the  confidence  of  the  Democratic  Party  and  the  sup- 
port of  Mr.  Bryan.  Mr.  Bryan  asked  for  proof  to  show  that 
Mr.  Haskell  had  been  connected  with  the  Standard  Oil  matter 
in  Ohio,  and  in  this  way  the  controversy  continued,  each  try- 
ing to  make  it  appear  that  the  opposing  candidate  could  not  be 
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trusted  to  carry  out  radical  policies.  Business  interests  natu- 
rally viewed  the  prospect  with  alarm.  In  the  end  Mr.  Haskell 
resigned  his  post  as  Treasurer.  An  incidental  development 
was  that  Gen.  T.  Coleman  du  Pont  of  Delaware  tendered  his 
resignation  as  head  of  the  Speakers'  Bureau  and  also  as  mem- 
ber of  the  executive  committee  for  the  East  of  the  Republi- 
can National  Committee.  Gen.  du  Pont  was  interested  in  the 
so-called  Powder  Trust,  against  which  the  Federal  Govt,  had 
a  suit  pending,  and  it  was  understood  that  Mr.  Roosevelt  had 
insisted  on  his  resignation.  Trade  appeared  to  be  slowly 
mending.  The  Amer.  Ry.  Assn.  reported  a  decline  in  idle 
freight  cars  from  253,003  Aug.  19  to  222,600  Sept.  2,  to 
173,587  Sept.  16  and  to  133,792  Sept.  30  The  cotton  mills 
in  Lancashire,  Eng.,  were  shut  down,  owing  to  the  failure  of 
the  operatives  to  agree  to  the  5%  reduction  in  wages  deter- 
mined upon  by  the  spinners  the  previous  month.  The  cut 
was  not  to  go  into  effect  until  Jan.  1  1909,  but  the  manufac- 
turers wanted  the  operatives  to  indicate  agreement  in  advance , 
and  when  this  was  not  forthcoming  locked  out  the  workers. 
The  stoppage  affected  about  200,000  hands  and  some  40,000,- 
000  spindles.  Middling  upland  cotton  in  N.  Y.  closed  Sept.30 
at  9.30c.,  after  having  been  9.60c.  Sept.  17.  Print  cloths  at 
Fall  River  remained  at  3c.  A  circumstance  of  a  highly  en- 
couraging nature  was  the  decision  Sept.  10  of  the  U.  S.  Court 
of  Appeals  for  the  Eastern  District  of  Pennsylvania  (com- 
posed of  Judge  George  Gray  of  Delaware  and  Judges  George 
M.  Dallas  and  Joseph  Buffington)  declaring  unconstitutional 
what  is  known  as  the  "Commodity  Clause"  of  the  Hepburn 
Rate  Law  of  1906.  Wheat  prices  further  advanced  shai'ply. 
The  Govt,  crop  report  showed  a  further  impairment  in  spring 
wheat,  continued  dry  weather  over  much  of  the  winter-wheat 
area  delayed  planting  operations  of  fall-sown  wheat,  and 
there  was  an  urgent  demand  for  cash  wheat  by  millers  in  the 
Northwest.  The  movement  of  spring  wheat  to  market,  ap- 
parently induced  by  the  high  prices,  reached  record-breaking 
proportions,  but  this  had  little  effect  in  satisfying  the  de- 
mand. Rains  in  the  winter-wheat  belt  the  latter  part  of  the 
month  caused  some  reaction  in  prices  at  the  close.  Dec. 
wheat  at  Chicago  from  95J4C.  Sept.  1  rose  to  $1.02^^  Sept.  21 
and  closed  Sept.  30  at  99 ^c.  Dec.  corn  at  Chicago  after  get- 
ting up  to  703'^c.  Sept.  11.  sharply  declined  on  hot  forcing 
weather  over  the  corn  belt,  placing  most  of  the  corn  crop  be- 
yond danger  from  frost,  and  closed  Sept.  30  at  65^8C.  Bank 
circulation  secured  by  bonds  increased  from  $025,986,993  to 
$626,972,885.  Govt,  deposits  in  the  banks  increased  from 
$128,907,343  to  $129,925,200.  Treasury  money  holdings  were 
reduced  from  $320,899,584  to  $310,001,850;  this  reduction 
apparently  followed  larg'.ly  from  the  redemption  of  bank  notes 
out  of  deposits  of  legal  tenders  made  in  previous  months,  the 
Redemption  Bureau  having  for  many  months  been  much  in 
arrears  in  its  work;  for  Sept.  '10  the  total  of  bank  notes  still 
afloat  against  which  deposits  of  legal  tenders  had  been  made 
for  retirement  was  only  $48,039,442,  comparing  with  $59,- 
339,115  Aug.  31,  $06,728,009  July  31,  $75,083,400  June  30 
and  $46,670,996  Jan.  1.  Forest  fires,  as  a  result  of  long-con- 
tinued drought,  were  a  feature  of  this  and  the  previous  month. 
These  fires  were  noted  nearly  everywhere  in  the  northern  part 
of  the  U.  S. — in  Michigan,  in  the  Adirondacks  and  in  the 
White  Mountains.  In  the  Adirondacks,  when  the  situation 
had  become  seriously  threatening,  the  drought  was  broken  on 
Monday,  Sept.  28,  by  heavy  rain,  and  there  was  likewise  some 
rain  in  other  parts  of  the  country.  These  rains,  however, 
were  not  prolonged  and  dry  weather  continued  over  large 
areas  for  some  weeks  subsequently.  In  Europe  there  was 
some  revival  of  political  unrest  wth  reference  to  the  Algeciras 
controversy  growing  out  of  Germany's  suggestion  of  the  im- 
mediate recognition  of  Mulai  Hafid,  the  new  Sultan  of  Moroc- 
co, who  had  overthrown  the  old  Sultan.  P>ance  and  the 
other  signatory  Powers  insisted  that  Mulai  Halid  must  first 
give  assurances  that  he  would  carry  out  the  obligations  of 
Morocco.  Eventually  the  matter  was  settled  on  that  basis. 
As  a  result  of  the  satisfactory  progress  of  the  monsoon,  the 
India  Council  for  .he  first  time  in  many  months  was  able  to 
sell  the  whole  amount  of  its  Council  bills  and  transfers,  re- 
moving the  necessity  of  the  further  sale  of  English  consols 
from  among  its  investments,  which  sales  had  served  to 
weaken  the  market  for  consols.  No  recovery,  however,  oc 
curred,  consols  being  quoted  at  the  lowest  figure  since  the 
previous  Jan.  The  Trust  Co.  of  America  of  this  city  at  the 
beginning  of  the  month  made  the  final  payment  on  the  $25,- 
000,000  loan  which  it  had  obtained  from  the  Associated  Trust 
Cos.  at  the  time  of  the  unprecedented  run  on  it  the  previous 
autumn.  Two  Pittsburgh  financial  institutions  were  closed, 
namely  the  Cosmopolitan  Nat.  Bank  and  the  Mt.  Washing- 
ton Sav.  &  Trust  Co.,  and  some  sensational  incidents  atten- 
ded the  closing;  the  latter,  however,  was  subsequently  re- 
opened and  paid  off  its  depositors.  As  a  result  of  the  inves- 
tigation by  the  special  committee  appointed  the  previous 
month  by  the  Board  of  Governors  of  the  N.  Y.  Stock  Ex- 
change, Albert  O.  Brown  and  Lewis  G.  Young,  the  Board 
members  of  the  failed  firm  of  A.  O.  Brown  &  Co.,  were  ex- 
pelled from  the  Exchange.  The  Cassidy  Anti-Bucket-Shop 
Law  in  this  State  went  into  effect  Sept.  1 .  In  Rhode  Island, 
also,  a  law  prohibiting  the  operating  of  bucket  shops  became 
operative  on  the  1st.  A  portion  of  an  issue  of$14,000,000  of 
Republic  of  Santo  Domingo  Customs  administration  5%  gold 
bonds  was  offered  by  bankers  in  this  city.  N.  Y.  City  placed 
some  revenue  bonds  at  2@2>^%  int.  In  the  U.  S.  Circuit 
Court  at  St.  Paul,  Minn.,  Judge  Van  Deventer  on  Sept.  3.  at 
the  instance  of  the  St.  L.  Iron  Mt.  &  So.  and  other  roads 


I  operating  in  Arkansas,  issued  an  injunction  restraining  the 
(  Arkansas  RR.  Comm.  from  enforcing  the  2c.  fare  rate  on  the 
ground  that  the  rates  were  unreasonable  and  non-compensa- 
tory. In  Pennsylvania  Judge  Bouton  of  the  Court  of  Com- 
mon Pleas  on  Sept.  17  issued  a  perpetual  injunction  restrain- 
ing the  county  officials  from  enforcing  penalties  against  the 
Buff.  Roch.  &  Pitts.  Ry.  under  the  2c.  rate  law  passed  by  the 
Penn.  Legislature  in  1907.  In  Massachusetts,  in  the  case  of 
the  Fitchburg  &  Leominster  St.  Ry.,  the  RR.  Comm.  de- 
clined to  allow  the  issue  of  new  stock  at  par  where  the  shares 
were  selling  at  a  premium,  as  it  might  have  done  under  a  new 
Mass.  law.  For  the  purpose  of  effecting  an  improvement  in 
the  system  of  bank  examinations.  Comptroller  of  the  Currency 
Lawrence  O.  Murray  called  conferences  at  Washington  of  na- 
tional bank  examiners  and  the  next  month  also  called  the 
national  bank  receivers  together.  A  plan  was  promulgated 
in  Oct.  for  the  grouping  of  national  bank  examiners  into  dis- 
tricts, each  district  being  in  charge  of  a  chairman  with  meet- 
ings at  stated  periods,  which  each  examiner  must  attend,  one 
object  being  the  getting  of  information  concerning  doubtful 
credit  and  doubtful  paper. 

Railroad  Events  and  Slock  Exchange  Matters. — A  sharp  and 
general  break  in  prices  occurred,  owing  mainly  to  the  develop- 
ment of  political  uneasiness.  The  result  of  the  Maine  elec- 
tion and  the  suspension  of  dividends  on  Amer.  Locomotive 
com.  were  the  original  provoking  cause.  The  news  of  the 
decision  of  the  U.  S.  Circuit  Court  declaring  unconstitutional 
the  commodity  clause  of  the  Hepburn  Law  came  on  the  same 
day  as  the  dividend  suspension  referred  to,  namely 
Thursday,  Sept.  10,  but.  beyond  strengthening  for  the  time 
being  the  anthracite  shares,  had  little  effect  on  the  market. 
As  the  month  progressed  the  increasing  prominence  given  to 
the  radical  policies  which  both  the  Presidential  candidates 
were  favoring  became  more  and  more  disturbing  until  even- 
tually a  sort  of  political  scare  developed.  After  each  down- 
ward movement  there  was  usually  more  or  less  recovery. 
The  market  almost  the  whole  month,  however,  remained  in 
a  highly  sensitive  and  excited  condition,  and,  seldom, except 
in  times  of  panic,  have  prices  fluctuated  so  widely  or  the 
course  been  so  erratic.  The  latter  part  of  the  month  the 
tone  improved,  leading  to  an  upward  reaction.  Mil.  &  St.  P, 
com.  from  146  Sept.  2  got  down  to  127^  Sept.  22  and  closed 
at  133M;  Gt.  Nor.  dropped  from  1393^  Sept.  9  to  I25]i  Sept. 
22  and  closed  at  13034;  Nor.  Pac.  was  146^  Sept.  9,  1303^ 
Sept.  24  and  closed  at  13634;  Ui^-  ^'■^c-  com.  declined  from 
168J4  Sept.  9  to  149 '^J-g  Sept.  22  and  clo.scd  Sept.  30  at  158 'M; 
So.  Pac.  com.  was  110^/^  Sept.  9,  dropped  to  90 '^  Sept.  22 
and  closed  at  103>4  Sept.  30.  Consol.  Gas  of  N.  Y.  reached 
1541^  Sept.  9,  then  dropped  to  136  Sept.  22  and  closed  at  147 
Sept."  .30.  U.  S.  Steel  com.  was  4814  Sept.  8,  then  sold  at 
413^j;  Sept.  22  and  closed  at  45%.  The  Copper  shares  were 
weak  and  Amal.  Cop.  fell  away  from  8l'^4  Sept.  1  to  68 J/^ 
Sept.  22,  but  closed  at  75  Sept.  30.  Amer.  Smelt.  &  Refin. 
com.  fell  from  9934  S^pt-  2  to  79  Sept.  22  and  closed  at  84  34; 
Erie  com.  was  one  of  the  strong  features,  and  after  selling  up 
from  2334  Sept.  1  to  31)4  Sept.  10  closed  Sept.  30  at  30. 
Boston  &  Maine  reduced  div.  on  com.  stock  from  l%% 
quar.  to  13^2%-  R.V-  Steel  Spring  Co.  reduced  on  com.  from 
4%  per  annum  to  2%.  A.  Booth  &  Co.,  Chicago,  suspended 
on  both  com.  and  pref.  and  later  passed  into  the  hands  of  a 
receiver.  The  Amer.  Agri.  Chem.  Co.  sold  $8,000,000  of 
its  1st  mtge.  5%  con  v.  bonds. 

The  Money  Market. — Money  in  Sept.  ruled  slightly  firmer. 
There  was,  however,  a  superabundance  of  loanable  funds. 
The  customary  movement  of  currency  to  the  West  was 
noted,  but  it  was  more  moderate  than  u.sual.  Call  loans  on 
one  occasion  (the  10th)  reached  23^%.  Sept.  30  the  range 
was  1  3^@2%.  Time  loans  at  the  close  were  2  3^  for  60  days; 
2%@'ilov  90  days,  33^  for  4  mos.  and  33^@334  for  5  to  6 
mos.  Failures  of  Western  houses  involving  some  relatively 
large  losses  to  banks  holding  pi  per,  particularly  A.  Booth  & 
Co., Chicago,  made  buyers  of  mercantile  notes  conservative, 
and  the  inquiry  was  confined  to  choif-e  names.  Choice  double 
names  for  60  to  90  days  at  the  close  were  quoted  at  4@4  3^ 
and  prime  4  to  6  months'  single  names  were  43^@5.  Money 
holdings  of  the  Clearing- House  banks  were  reduced  from 
$409,037,600  Sept.  5  to  $386,719,400  Oct.  3  and  surplus 
reserves  fell  from  $56,741,375  to  $38,889,300.  Deposits 
rose  from  $1,409,184,900  Sept.  5  to  $1,422,868,700  Sept.  12 
and  then  decreased  to  $1,391,320,400  Oct.  3.  Loans  were 
$1,308,029,300  Sept.  5,  $1,326,280,600  Sept.  12  and  $1,311,- 
329,000  Oct.  3. 

Foreign  Exchange,  Silver,  &c. — The  course  of  foreign  ex- 
change was  completely  reversed.  Rates  moved  up  sharply, 
and  where  previously  there  had  been  talk  of  early  gold  im- 
ports, there  seemed  now  some  likelihood  of  gold  exports. 
Political  unrest  in  Europe,  caused  by  Germany's  attitude  on 
the  Moroccan  question,  had  not  a  little  to  do  with  the  rise, 
inasmuch  as  it  led  to  extensive  selling  here  of  securities  for 
foreign  account,  though  the  break  in  the  stock  market  may 
al.so  have  induced  selling.  At  the  close  commodity  bills 
against  grain  and  cotton  appeared  to  be  in  good  supply,  and 
this,  with  the  elimination  of  the  short  interest,  led  to  a  re- 
cession in  rates.  The  high  points  were  on  the  16th  or  17th, 
when  60  days'  sterling  was  4  8525  @4  8535;  sight  4  8670 @ 
4  8680  and  cable  transfers  4  8705@4  8710.  Sept.  30  quo- 
tations were  4  8485@4  8490,  4  8625@4  8635  and  4  8660@ 
4  8665.  Open  market  discounts  were  higher  at  all  the 
European  financial  centers,  when  fears  developed  regarding 
renewed  tension  concerning  Morocco,  but  subsequently  eased 
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off  again.  At  London  the  rate  at  one  time  was  \%@il%, 
but  Sept.  30  it  was  l%@iy^.  At  Paris  the  rate  advanced 
to  2  1-16  and  closed  at  2%.  At  Berlin  and  Frankfort  there 
was  a  rise  to  3  3/^@35^,  with  the  close  3^.  Silver  in  London 
kept  very  c^ose  to  the  lowest  figures  and  Sept.  30  was  23  J^. 

OCTOBER. — Current   Siienis .^Unexpected    troubles    de- 
veloped in  the  Balkan  regions  of  Europe.     On  Monday,  Oct. 
5,  the  startling  news  was  received  that  Bulgaria  had  declared 
its  independence  of  Turkey  and  that  Prince  Ferdinand  had 
been  proclaimed  Czar  of  the  Bulgarians.     Next  it  appeared 
that  Austria  had  determined  upon  the  annexation  of  Bosnia 
and   Herzegovina ,  whose  affairs  it  had  been  administering 
under  the  Berlin  Treaty  of  1878,  but  which  nominally  were 
Turkish  principalities.     Shortly  afterward  the  Island  of  Crete, 
also  a  Turkish  Treaty  dependency,  declared  its  independence 
of  Turkey  and  asked  for  union  with  Greece.     The  situation 
was  rendered  still  more  dangerous  by  the  fact  that  the  other 
Turkish  principalities,  in  particular  Servia  and  Montenegro, 
regarded  their  interests  as  being  jeopardized,  and  threatened 
to  take  up  arms  against  Austria  and  Bulgaria.     The  critical 
state  prevailing  was  reflected  in  a  decline  in  English  consols 
and  French  rentes  and  a  precipitate  fall  in  Turkish,  Russian, 
Servian   and   Bulgarian   securities,   while   all    the   European 
bourses  became  more  or  less  disturbed.     Large  sales  of  Amer- 
ican securities  for  European  account  were  made  here  and  in 
London.     The  strenuous  efforts  exerted  by  the  English  and 
the  French  governments  prevented  an  outbreak  of  hostilities. 
The  hands  of  the  Turkish  Govt,  were  in  a  measure  tied  by  the 
fact  that  the  revolution  the  previous  July  by  the  Young  Turks 
had  shorn  the  Sultan  of  his  power,  and  the  Turkish  Legisla- 
ture was  not  to  convene  until  Dec.     The  attitude  of  the  Ger- 
man Govt,  remained  more  or  less  of  a  mystery  throughout. 
In  the  U.  S.  the  tone  in  trade  and  financial  affairs  steadily  im- 
proved, on  the  idea  that  Mr.  Taft's  election  was  a  foregone 
conclusion  and  that  this  was  distinctly  in  the  interests  of  the 
general  welfare.     The  number  of  idle  freight  cars  kept  dimin- 
ishing, being  reported  133,792  for  Sept.  30,  115,036  for  Oct. 14 
and  110,912  for  Oct.  28.     The  return  of  the  U.  S.  Steel  Corp. 
for  the  Sept.  quarter,  made  public  Oct.  27,  revealed  decidedly 
better  earnings  than  for  either  of  the  two  preceding  quarters 
and  also,  a  slightly  larger  aggregate  of  unfilled  orders  for 
Sept.  30  than  for  June  30.-    In  the  copper  trade  a  noteworthy 
revival  of  activity  occurred.     In  the  dry  goods  trade,  like- 
wise,   gradual    improvement   was   noted,    and   print    cloths 
moved  up  from  3c.  to  "^Y^c.     The  large  movement  of  the  new 
crop  militated  against  any  very  great  rise  in  the  price  of  cot- 
ton.    Still,  middling  uplands  in  this  market,  after  having  de- 
clined from  9.30c.  Sept.  30  to  9c.  Oct.  9,   subsequently  ad- 
vanced to  9.4.5c.  Oct. 28,  with  the  close   Oct.  31  9.3r)c.     The 
Bulgarian  situation  caused  a  renewed  advance  in  wheat  and 
the  Dec.  option  at  Chicago  on  Oct.  12  got  up  again  to  $1  0234; 
as  the  prospect  of  war  diminished,  the  price  eased  off  and 
Oct.  20  was  only  97 %c.,  but  on  reports  of  serious  datnage  to 
the  Argentine  wheat  crop  by  frost  the  price  stiffened  once 
more,  the  close  Oct.  31  being  at  $1.     Dec.  corn  at  Chicago 
closed  at  Q'i%c.,  against  6.5;y8C.Sept.  30.  One  of  the  last  rem- 
nants of  the  panic  of  1907  was  removed  in  the  formal  dissolu- 
tion of  the  Committee  of  Trust  Cos.  of  N.Y.  Citj'^.  which  at  the 
time  of  the  panic  contributed  about  $30,000,000  for  the  relief 
of  embarra.ssed  companies.     Govt,  deposits  in  the  banks  in- 
creased  from   $129,925,200   to   $131,693,493   and   Treasury 
money  holdings  were  reduced  from  $310,001,850  to  $290,- 
464,703.     Bank  circulation  secured  by  bonds  stood  at  .$626,- 
778,555  Oct.  31,  against  $626,972,885  Sept.  30.     There  was 
a  joint  offering  in  this  country  and  in  Europe  of  $20,000,000 
(out  of  a  total  issue  of  $25,000,000)  of  35-year  4 1^%  s.  f.  gold 
bonds  of  the  "Institution  for  Encouragement  of  Irrigation 
Works  and  Development  of  Agriculture  S.  A."  guar,  by  the 
Mexican  Govt.     The  loan  was  over-.subscribed.     At  the  Can- 
adian elections  which  turned  largely  on  the  que.stion  of  sus- 
taining the  policy  of  the  Govt,  in  furthering  the  construction 
of  the  Grand  Trunk  Pac.  Ry.  and  other  Canadian  trans-conti- 
nental railway  enterprises  by  Govt,  aid  on  an  enormous  scale, 
the   Liberal   party   and   the   Premier,    Sir   Wilfrid   Laurier, 
achieved  a  sweeping  victory,  insuring  a  continuation  of  the 
development  of  the  vast  unsettled  area  of  the  Dominion. 
The  Comptroller  of  the  Currency,  with  the  view  to  enforcing 
greater  responsibility  upon  the  directors  of  national  banks, 
framed  a  series  of  29  questions  which  bank  examiners  are  to 
put  to  the  directors  hereafter  in  making  examinations,  and 
ordered  that  the  directors  be  immediately  convened  by  the 
examiner  when  entering  upon  his  work.     A  receiver  was  ap- 
pointed for  the  banking  house  of  E.  H.  Gay  &  Co.  of  Boston  in 
an  involuntary  petition  in  bankruptcy.     At  a  referendum 
vote  the  electoi'.s  of  Cleveland  refused  to  confirm  the  franchise 
which   Mayor  Tom  L.   Johnson  and   the  City  Council   had 
granted  the  Municipal  Trac.  Co.  to  enable  it  to  operate  all  the 
trolley  lines  in  Cleveland.     This  caused  chaos  in  street  rail- 
way matters  in  that  city  and  the  next  month  receivers  were 
appointed  for  the  Municipal  Co.     At  Gulfport,  Mi.ss.,  Judge 
Wood  in  the  Chancery  Court  on  Oct.  6  in  the  case  of  the  L.  & 
N.  RR.  held  unconstitutional  the  Mi-ssissippi  law  penalizing 
carriers  for  removing  to  the  Federal  Courts  suits  originating  in 
the  State  Courts.     The  strike  of  the  mechanics  of  the  Can. 
Pac.  Ry.,  begun  Aug.  4,  was  reported  to  have  collapsed  early 
in  October. 

Railroad  Events  and  Stock  Exchange  Matters. — The  stock 
market  di.splayed  strength  throughout  October  on  improving 
trade  conditions  and  on  the  belief  that  Mr.  Taft  would  be 


elected  President.  The  copper  shares  were  strong  on  the 
rise  in  the  price  of  the  metal  and  the  steel  shares  on  the 
gradual  revival  of  activity  in  the  iron  and  steel  trade. 
An  encouraging  feature  was  that  the  railroads  showed 
diminishing  ratios  of  decrease  in  gross  earnings,  while  net 
earnings  in  not  a  few  instances  recorded  substantial  gains 
because  of  savings  in  expenses.  The  disturbances  in  the 
Balkans  were  an  untoward  development  the  early  part  of 
the  month.  Considerable  selling  of  American  securities 
for  foreign  account  occurred,  occasioning  for  the  moment 
a  decided  weakening  of  prices  on  our  Stock  Exchange. 
After  a  few  days,  however,  the  market  again  recovered, 
and  the  latter  part  of  the  month  a  number  of  leading  stocks 
sold  at  the  highest  figures  of  the  year  up  to  that  time,  among 
others  the  Atchison  shares,  the  Union  Pacific  shares  and 
Steel  com.  Atch.  com.  sold  up  from  86 J^  Oct.  9  to  93 M 
Oct.  30  and  closed  Oct.  31  at  93.  Mil.  &  St.  P.  com.  ad- 
vanced from  1321^  Oct.  9  to  144%  Oct.  27  and  closed  at 
U2^;Vn.F&c.  com.  rose  from  158  i/g  Oct.  1  to  173  J^  Oct.  30, 
closing  at  171 3^,  and  So.  Pac.  com.  rose  from  100  Oct.  9 
to  1093^  Oct.  30,  with  the  close  107  J/^;  Nor.  Pac.  com.  was 
1353^  Oct.  1,  146i^x  Oct.  30  and  closed  at  144)^;  Gt.  Nor. 
com.  was  129J^  Oct.  1,  134 J^  Oct.  5  and  closed  at  1323^; 
Penn.  rose  from  121 J^  Oct.  1  to  1273^  Oct.  30,  closing 
1265/^;  Amal.  Cop.  sold  up  from  72  Oct.  9  to  80>g  Oct.  27 
with  the  close  79 J^,  while  Steel  com.  moved  up  from  45 
Oct.  5  to  483^  Oct.  28,  with  the  close  473^;  Third  Ave.  stock 
was  one  of  the  weak  features,  dropping  from  40^  Oct.  7 
to  27  Oct.  23.  Int.  Paper  Co.,  which  in  April  had  reduced 
the  quar.  div.  on  pref.  from  13^  to  1%,  made  a  further 
reduction  to  only  3^%.  Chic.  R.  I.  &  Pac.  Ry.  concluded 
negotiations  with  bankers  for  the  sale  of  $9,000,000  first 
and  ref.  mtg.  4s.  New  York  City  banking  houses  placed 
$14,000,000  Southern  Pac.  RR.  1st  ref.  mtg.  4s.  St.  Louis 
&  San  Francisco  RR.  financed  its  $7,100,000  notes  maturing 
Dec.  1.  An  offering  of  $8,000,000  1st  mtg.  5%  conv.  bonds 
of  the  Amer.  Agr.  Chem.  Co.  was  made.  The  Va.-Car. 
Chem.  Co.  sold  $12,000,000  of  15-yr.  5%  debentures. 

The  Money  Market. — Notwithstanding  the  Balkan  dis- 
turbances, no  spurt  occurred  in  money,  and  call  loans  on  the 
Stock  Exchange  at  no  time  got  above  2%,  with  the  range 
the  last  business  day  li^@2%.  Time  loans  at  the  close 
were  23^@3%  for  60  and  3  for  90  days;  33^  for  4  and  33^@ 
33^  for  5  to  6  mos.  Commercial  paper  was  then  4  for  choice 
60  to  90  days  double  names  and  4@4  3^  for  prime  4  to  6 
months  single  names.  Loans  of  the  Clearing-House  banks 
between  Oct.  3  and  Oct.  17  increased  from  $1,311,329,000  to 
$1,-342,975,300,  but  by  Oct.  31  were  down  again  to  $1,- 
328,436,000.     Depo.sits  increased  from  $1,-391,320,400  Oct. 

3  to  $1,423,151,600  Oct.  17,  then  declined  to  $1,404,700,100 
Oct.  31.  Money  holdings  were  reduced  from  $386,719,400 
Oct.  3  to  $383,768,800  Oct.  10,  increased  to  $388,056,700 
Oct.  24  and  were  $384,675,-500  Oct.  31.  Surplus  reserves 
fell  from  $.38,889,-300  Oct.  3  to  $31,576,8-50  Oct.  10,  and  then 
increased  to  $33,498,975  Oct.  31.  The  money  holdings  of 
the  State  banks  and  trust  companies  not  in  the  Clearing 
House  increa.scd  from  $99,270,000  Oct.  3  to  $102,889,400 
Oct.  31  and  the  loans  of  these  institutions  increased  from 
$958,208,400    to   $976,105,400. 

Foreign  Exchange,  Silver,  &c. — The  unfavorable  develop- 
ments abroad  caused  a  sharp  advance  in  exchange  early  in 
October.  These  events  led  to  liberal  selling  of  securities 
for  European  account,  creating  a  demand  for  exchange, 
besides  which,  owing  to  the  uncertainty  as  to  the  possible 
outcome,  bankers  were  indisposed  to  draw  freely,  thus 
diminishing  the  supply  of  bills.  Offerings  of  grain  and 
cotton  drafts,  while  liberal  in  amount,  did  not  serve  alto- 
gether to  check  the  advancing  tendency.  Very  possibly 
also  there  were  some  further  purchases  of  exchange  to  com- 
plete the  requirements  of  New  York  City  in  connection  with 
the  payment  in  November  of  $25,000,000  New  York  City 
revenue  bonds  held  abroad.  French  cable  transfers  ad- 
vanced to  the  gold-export  point  and  sight  franc  drafts 
later  also  did,  leading  to  rumors  of  probable  exports  of  the 
metal  to  Paris.  Offerings  of  exchange,  however,  against  an 
installment  of  bonds  of  the  Nat.  Rys.  of  Mexico  placed  in 
Paris  earlier  in  the  year  checked  the  upward  tendency.  On 
re-buying  of  securities  previously  sold  on  European  account 
and  on  indications  that  friction  regarding  Balkan  affairs  was 
diminishing,  exchange  weakened  and  on  Oct.  31  sterling  bills 
were  at  or  near  the  lowest  figures  of  the  month.  The  high 
point  was  Oct.  9,  when  60-day  bills  reached  4  8510@4  8535, 
sight  4  8675  @4  8685  and  cable  tranisfers  4  87  @4  8710; 
Oct.    31    prices    were    4  84@4  8405,    4  8610v^4  8615    and 

4  8640  @4  8645.  Open  market  discounts  in  London  rose 
sharply,  owing  to  the  unsettled  feeling,  particularly  as  there 
was  a  demand  for  gold  for  Egypt  and  other  countries. 
Rates  Oct.  30  were  2  3^@2^%.  At  Paris  there  was  an 
advance  to  23^@234,  but  at  the  German  centres  discounts 
were  lower  at  the  close  at  2%(3),2J4%.  Silver  in  London 
fell  to  23  l-16d.  Oct.  30  and  was  23i4d-  Oct.  31. 

NOVEMBER. — Current  Events. — Expectations  were  real- 
ized and  Mr.  Taft  was  elected  President  by  a  very  decisive 
majority,  he  carrying  States  having  327  electoral  votes 
against  only  156  by  Mr.  Bryan.  The  effect  was  to  bring 
about  great  buoyancy  on  the  Stock  Exchange  and  to  still  fur- 
ther stimulate  trade  revival,  which  had  been  making  slow 
headway  before  the  election  on  the  firm  belief  that  Mr. 
Bryan  would  be  defeated.     A  short  speech  made  by  Mr.  Taft 
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before  the  Commercial  Club  at  Cincinnati  two  days  after 
the  election  greatly  strengthened  the  growing  feeling  of 
confidence.  In  this  he  gave  assurance  that  enterprises 
"within  the  statutes"  might  proceed  without  fear  of  being 
molested,  and  stated  that  legitimate  business  would  not  be 
prevented  from  enjoying  fair  profits.  There  were  also, 
however,  other  favoring  developments.  On  Nov.  6  the 
great  lockout  of  cotton  operatives  at  Lancashire  was  settled, 
the  employers  having  agreed  to  defer  until  the  first  pay-day 
in  March  the  5%  reduction  in  wages.  Furthermore,  on 
Nov.  19  the  Fall  River  Cotton  Manufacturers'  Association 
decided  to  continue  through  the  next  six  months  the  exist- 
ing schedule  of  wages,  instead  of  making  a  further  reduction  as 
they  would  have  been  entitled  to  do  under  the  sliding  scale. 
There  was  a  large  influx  of  buying  orders  in  the  dry  goods 
trade.  Print  cloths  at  Fall  River  were  first  marked  up  from 
33^  to  3}4  cts.  and  then  to  3^.  Middling  upland  cotton  at 
New  York  closed  Nov.  30  the  same  as  Oct.  31,  namely  9.35 
cts.;  the  range  for  the  month  was  9.25  cts.  to  9.55  cts.  The 
copper  market  became  somewhat  excited  and  Lake  copper 
from  13)-^  cts.  in  October  got  up  to  14^  by  Nov.  10,  with 
the  close  14:^@14}/2  cts.  Some  noteworthy  disturbing  in- 
cidents occurred  in  Europe  without,  however,  exercising 
any  great  influence  here.  Early  in  the  month  there  was  a 
revival  of  friction  between  France  and  Germany  in  connec- 
tion with  Casablanca  afl"airs,  but  this  was  soon  smoothed 
over,  as  it  involved  merely  the  question  how  far  the  German 
Government  had  the  right  to  extend  its  protection  over  Ger- 
mans who  had  enlisted  in  the  foreign  legion  of  the  French 
army  and  deserted.  A  seriously  unsettling  situation,  however, 
followed  as  the  result  of  the  publication  in  the  London  "Daily 
Telegraph,"  at  the  close  of  the  previous  month,  of  a  remarka- 
ble interview  alleged  to  have  occurred  between  Emperor 
William  of  Germany  and  a  retired  British  statesman,  sup- 
posed to  be  Lord  Rosebery.  This  interview  was  full  of 
indiscreet  references  and  utterances.  In  it  the  Kaiser  re- 
sented as  a  "personal  insult"  the  intimation  of  hostility  on 
his  part  towards  England,  declaring  that  he  entertained  the 
most  friendly  feelings  for  England.  He  also  said,  however, 
that  in  this  he  was  in  a  minority  in  his  own  country,  as  the 
sentiment  of  large  sections  of  the  middle  and  lower  classes 
in  Germany  was  antagonistic  to  England.  At  the  time  of 
the  South  African  War,  the  German  Government,  he  stated, 
had  been  invited  by  France  and  Russia  to  join  in  compelling 
England  to  end  the  war,  but  that  he  had  refused.  He  fur- 
thermore stated  that  he  had  worked  out  a  plan  of  campaign 
for  ending  the  Boer  War  and  had  dispatched  it  to  Queen 
Victoria.  This  interview  failed  to  placate  English  public 
sentiment.  Indeed,  the  British  people  looked  upon  it  as 
an  attempt  to  disturb  the  accord  which  had  developed  be- 
tween Russia,  France  and  Great  Britain  by  recalling  inci- 
dents which  had  happened  many  years  before,  when  these 
countries  were  still  at  cross  purposes.  In  Germany  the 
results  were  equally  unfortunate  for  the  Emperor.  When 
the  Reichstag  met,  a  storm  of  protests  against  his  course 
arose.  Eventually  Chancellor  von  Buelow  was  forced  to 
ask  the  Emperor  to  endorse  a  statement  to  the  eff'ect  that 
hereafter  his  aim  would  be  "to  insure  the  stability  of  the 
policies  of  the  German  Empire  under  the  guardianship  of 
constitutional  responsibilities."  The  Emperor  yielded  with 
apparent  good  grace.  The  Emperor  had  also  given  an  inter- 
view to  an  American  journalist  the  previous  July,  and  this 
was  to  have  appeared  in  the  "Century  Magazine"  for  Decem- 
ber. The  German  Foreign  Office  succeeded  in  having  that 
interview  suppressed.  To  meet  deficiencies  in  revenues, 
a  new  scheme  of  taxation  was  laid  before  the  Reichstag, 
providing  among  other  things  for  taxes  on  new.spaper  ad- 
vertisements and  upon  gas  and  electricity  used  in  household 
service.  Another  important  event  was  the  announcement 
on  Sunday,  Nov.  15,  of  the  death  of  the  Dowager  Empress 
of  China,  Tsi-An,  and  the  death  the  day  before  of  the  young 
Chinese  Emperor,  Kwang-Hsu.  An  edict  placed  upon  the 
throne  Prince  Pu-Yi,  the  3-year-old  son  of  Prince  Chun,  who 
became  Regent  of  the  Empire.  The  $13,936,500  3%  U.  S. 
Treasury  certfs.  of  indebtedness  issued  during  the  panic 
of  1907  were  redeemed  Nov.  20,  and  as  the.se  had  all  been 
held  as  security  for  bank  notes,  the  aggregate  of  notes  se- 
cured by  bonds  diminished  during  the  month  from  $G26,- 
779,350  to  $614,907,265,  while  the  deposits  of  legal  tenders 
for  notes  in  process  of  retirement  rose  from  $39,065,637  to 
$52,270,912.  On  Nov.  18  Sec.  Cortelyou  invited  proposals 
until  Dec.  5  for  $30,000,000  2%  Panama  Canal  bonds. 
On  Nov.  25  he  asked  for  the  surrender  on  Nov.  30  b}^  the 
800  national  bank  depositories  throughout  the  country  of 
$5,000  each  of  their  deposits  of  public  funds,  involving  al- 
together $4,000,000.  Government  deposits  diminished  from 
$131,693,493  to  $130,111,806.  Government  revenues  con- 
tinued much  below  Government  disbursements,  and  cash  in 
Sub-Trea.suries  declined  from  $290,464,703  to  $281,981,409. 
Wheat  further  advanced,  notwithstanding  more  favorable 
accounts  regarding  the  Argentine  crop.  The  latter  part  of 
the  month,  on  reports  of  the  breaking  of  the  drought  in  the 
Southwest,  a  slight  downward  reaction  occurred.  Decem- 
ber wheat  at  Chicago  ranged  between  99?^  Nov.  5  and  1045^ 
Nov.  21 ,  and  closed  Nov.  30  at  103 1^@^.  New  York  City 
was  very  successful  in  a  sale  of  $12,500,000  4%  bonds,  this 
being  the  fir.st  public  offering  of  4s  since  the  resort  to  43^% 
issues  the  previous  year.  The  bids  aggregated  $148,26"6,- 
360  and  the  long-term  bonds  went  on  an  interest  basis  of 
3.89%.     There  were  several  important  court  decisions.    On 


Nov.  7  the  U.  S.  Circuit  Court  of  Appeals  for  the  Southern 
District  of  New  York,  in  the  suit  of  the  U.  S.  Government, 
held  the  American  Tobacco  Co.  an  illegal  combination  in 
re.straint  of  trade  under  the  Anti-Trust  Law  of  1890.  This 
decision  went  further  than  any  previous  Court  ruling,  the 
majority  opinion,  written  by  Judge  Lacombe,  saying  that 
under  the  Anti-Trust  Law  it  would  be  illegal  even  for  two 
individuals  engaged  in  inter-State  trade  to  enter  into  a  part- 
nership, since  they  thereby  restrained  competition  which 
might  otherwise  exist  between  them.  The  U.  S.  Circuit 
Court  of  Appeals  for  the  Seventh  Circuit,  sitting  at  Chicago, 
denied  the  application  of  Attorney-General  Bonaparte  for  a 
rehearing  in  its  ruling  setting  aside  the  $29,240,000  fine  im- 
posed by  Judge  Landis  against  the  Standard  Oil  Co.  The 
Government  later  in  the  month  applied  to  the  U.S.  Supreme 
Court  for  a  writ  of  certiorari.  The  same  Court  of  Appeals 
granted  an  interlocutory  injunction  restraining  the  Inter- 
State  Commerce  Commission  from  enforcing  its  order  reduc- 
ing freight  rates  on  commodities  shipped  from  the  Atlantic 
seaboard  to  the  Missouri  River.  The  Commission's  order 
was  an  attack  on  the  long-established  system  of  ratemaking 
under  which  Minneapolis  and  St.  Paul,  enjoying  the  benefit 
of  water  competition,  had  been  getting  more  favorable  rates 
than  Kansas  City  and  other  Missouri  River  points.  Judge 
Grosscup,  who  wrote  the  opinion,  stated  that  as  the  order 
disturbed  commercial  conditions  that  had  grown  up  through 
a  long  term  of  years,  it  was  proper  that  the  Commission 
should  be  restrained  until  the  facts  could  be  judicially  de- 
termined. On  Nov.  30  the  U.S.  Supreme  Court  reversed 
the  action  of  U.  S.  Circuit  Judge  Pritchard  in  declaring  the 
passenger  rate  of  2  cents  a  mile,  fixed  by  the  Virginia  Cor- 
poration Commission,  void  because  confiscatory.  The  de- 
cision, however,  was  not  on  the  merits ,  but  on  the  ground  that 
the  method  of  procedure  had  been  erroneous,  and  that  an  ap- 
peal should  first  have  been  taken  to  the  Virginia  Court  of 
Appeals.  The  strike  of  the  motormen  and  conductors  of 
the  Chester  (Pa.)  Traction  Co.,  begun  the  previous  April  13, 
was  terminated  by  the  men  on  Nov.  23.  The  strike  had 
been  broken  some  time  before;  during  its  progress  it  had  been 
attended  by  many  extraordinary  incidents,  such  as  the  dyna- 
miting of  cars,  &c.  In  the  trial  in  the  U.S.  District  Court 
in  this  city  of  Charles  W.  Morse  and  Alfred  H.  Curtis  of 
the  failed  National  Bank  of  North  America  of  this  city,  both 
were  found  guilty,  and  Morse  was  sentenced  to  fifteen  years 
in  prison,  but  in  the  case  of  Curtis  sentence  was  suspended, 
he  having  been  regarded  as  a  tool  of  Morse,  and  the  jury 
having  made  a  recommendation  for  mercy.  Hamilton  Fish 
resigned  as  U.  S.  Asst.  Treasurer  at  New  York  anrl  was  suc- 
ceeded by  George  S.  Terry.  A  State  Clcaring-Houi^e  A.S.SO- 
ciation  was  formed  in  California,  the  object  being  to  provide 
a  thorough  sj'stem  of  examination  into  the  affairs  of  the 
banks.  The  new  Uniform  Bill  of  Lading  recommended  for 
adoption  by  the  Inter-State  Commerce  Commission  went 
into  effect  Nov.  1  on  416  roads  in  official  classification  terri- 
tory extending  west  to  the  Mississippi  River  anfl  south  to 
the  Ohio.  With  the  view  to  reducing  the  stock  of  legal  ten- 
der 5-franc  silver  pieces,  the  French  Government  and  the 
other  members  of  the  Latin  Union  agreed  to  melt  down  a 
certain  portion  and  to  coin  the  metal  into  token  money  of 
the  denominations  of  50  centimes  and  one  and  two  francs — • 
see  V.  87,  p.  1383.  There  was  a  further  decline  in  silver, 
the  price  in  London  getting  down  to  22  5-16d.  (and  the  next 
month  still  lower,  to  22d.).  The  reasons  assigned  were 
diminished  consumption  in  the  arts  because  of  business  de- 
pression and  selling  of  the  metal  by  China  and  India.  At  the 
November  election  Michigan  adopted  a  new  State  Consti- 
tution. The  French  Government  granted  an  application  for 
the  official  introduction  into  France  of  bearer  certificates 
representing  .50,000  shares  of  the  first  preferred  stock  of  the 
U.  S.  Rubber  Co.  The  Jenkins  Trust  Co.,  one  of  the  failed 
Brooklyn  institutions,  which  had  resumed  in  April  and 
adopted  the  name  of  the  Lafayette  Trust  Co.,  was  compelled 
on  Nov.  30  to  go  into  liquidation. 

Railroad  Events  and  Stock  Exchange  Matters. — With  the 
news  of  Mr.  Taft's  election,  great  buoyancy  developed  on  the 
Stock  Exchange  and  continued  throughout  the  month. 
All  classes  of  -share  properties  participated  in  the  rise  and 
the  vast  preponderating  proportion  of  all  the  stocks  dealt  in 
on  the  Exchange  reached  the  highest  figures  of  the  year 
up  to  that  time,  and  Steel  com.  reached  58;^^,  the  highest 
point  in  its  history.  The  latter  part  of  the  month,  with  the 
realizing  sales  growing  in  volume,  and  with  some  adverse 
features,  like  the  American  Tobacco  decision  and  the  suit 
against  the  American  Sugar  Refining  Co.  to  recover  customs 
duties,  recessions  of  larger  or  smaller  importance  occurred 
and  there  was  likewise  some  diminution  in  activity;  but  the 
tone  remained  good.  U.P.  com.  sold  up  from  172  J^  Nov.  2 
to  184%  Nov.  27  and  closed  Nov.  30  1843^;  So.  Pac.  com. 
advanced  from  1073/^  to  1203^  and  closed  at  1193^;  N.  Y. 
Cent,  from  1053<^  to  1183^,  closing  at  117^;  L.  &  N.  from 
1083^  to  1223^,  closing  at  121;  Mil.  &  St.  P.  com.  from  142^ 
to  1513^,  clo.singat  150^;  Penn.  RR.  from  126^  to  1313^, 
closing  at  12914;  Amal.  Cop.  from  79  5^  to  88 5^,  closing  at 
84  3£;  ConsolGas  from  142  3^x  (Nov.  11)  to  167^,  closing  at 
163;  and  Steel  com.  from  47 i4  to  58'ji,  closing  at  553^. 
Nor.  Pac.  declared  11.26%  extra  out  of  the  profits  of  a 
subsidiary  company,  namel}'  the  Northwestern  Improvement 
Co.  Col.  &  So.  declared  an  initial  div.  of  2%  on  com, 
Mass.  Electric  Companies,  after  an  intermission  of  four  years; 
declared  1%  on  pref.     111.  Cent,  sold  to  Kuhn,  Loeb  &  Co. 
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$20,000,000  ref .  4s,  all  of  which  were  quickly  re  sold,  partly 
in  Europe.  Denv.  &  Rio  Gr.  sold  .117,. 500,000  of  its  ref.  .5s, 
a  portion  of  the  proceeds  beins  used  to  take  up  1515,000,000 
of  coll.  tr.  notes  taken  by  the  same  bankers  some  months 
previously  To  finance  its  needs  for  1909  and  1910,  the 
Amer.  Tel.  &  Tel.  Co.  sold  to  a  syndicate  .$50,000,000  more 
of  its  4%  conv.  bonds.  Chicago  City  Ry.  sold  $G, 000, 000 
more  of  its  1st  mtge.  rehabilitation  5s.  Bankers  invited 
subscriptions  for  .$4,000,000  Philippine  Ry.  4%  bonds  guar. 
as  to  interest  by  the  Philippine  Government,  the  amount 
being  largely  over-subscribed. 

The  Money  Market. — The  revival  of  Stock  Exchange 
speculation  increased  somewhat  the  demand  for  money  and 
call  loan  rates  on  one  day  got  as  high  as  3%.  Time  money 
also  advanced,  but  the  latter  part  of  the  month  rates  were 
marked  down  to  lower  figures  than  before.  Nov.  30  quota- 
tions were  2i^@2s^  for  60  days,  2M@3  for  90  days,  3  for 
4  months,  3^4  for  5  to  6  months  and  33^  for  7  to  8  months. 
The  range  for  call  loans  that  day  was  1@2.  Commercial 
paper  rates  were  also  lower,  being  33^@4  for  choice  double 
names  and  4@4  3^  for  the  best  single  names.  There  was  no 
demand  for  merely  "good"  paper  and  very  little  was  made. 
Money  holdings  of  the  Clearing-House  banks  fell  from 
.$384, 675,. 500  Oct.  31  to  .$379,3.30,400  Nov.  7,  rose  to  $386,- 
013,500  Nov.  21  and  were  $381,960,200  Nov.  28.  Banks 
and  trust  companies  outside  the  Clearing  House  kept  adding 
to  their  cash  holding  and  Nov.  28  held  $105,950,600,  against 
$102,889,400  Oct.  31.  Surplus  reserves  of  the  Clearing 
House  banks  were  only  $23,8  1,125  Nov.  28,  against  $33,- 
498,075  Oct.  31.  Loans  were  reduced  from  $1,328,436,000 
Oct.  31  to  $1,318,2.34,700  Nov.  7  and  then  increased  to 
$1,348,282,700  Nov.  28.  Deposits  fell  from  $1,404,706,100 
Oct.  31  to  $1,391,422,600  Nov.  7  and  rose  to  $1,432,316,300 
Nov.  28. 

Foreign  Exchange,  Silver,  &c. — Foreign  exchange  was 
lower  early  in  November  and  strong  and  higher  the  latter 
part.  The  early  weakness  was  occasioned  to  some  extent 
by  the  buying  of  American  securities  following  the  election. 
The  subsequent  advance  was  due  in  part  to  speculation,  in 
part  to  the  near  maturity  of  option  contracts  for  the  delivery 
of  exchange  that  had  been  sold  several  months  before  and 
in  part  to  considerable  selling  of  American  securities  induced 
possibly  by  a  desire  to  realize  profits.  The  advance  brought 
exchange  to  the  gold-export  point,  but  no  exports  occurred 
until  the  beginning  of  December.  The  low  point  was 
Nov.  10,  when  60-dav  bills  were  4  S335@4  8345;  sight 
4  8560  @.4  8565  and  cable  tran.sfers  4  8585  @4  8590.  The 
high  figures  were  Nov.  30  when  prices  were  4  8440@4  8450, 
4  8665  @ 4  8675  and  4  8695  @4  8705.  Open  market  dis- 
counts at  London  advanced  to  2}/^,  with  the  close  2;";^© 
2  9-16;  at  Paris  discounts  Nov.  30  were  2i/g  and  at  Berlin 
and  Frankfort  2  14.  Asnotcdabove,silverfurtherdeclined  and 
Nov.  30  was  22  5-16d. 

DECEMBER. — Current  Events. — Some  further  important 
court  rulings,  for  which  the  year  was  distinguished,  were 
handed  down.  In  the  attempt  of  the  Inter-State  Commerce 
Commission  to  compel  E.  H.  Harriman  and  Otto  H.  Kahn 
to  furnish  answers  to  certain  questions  put  to  them  in  a  gen- 
eral investigation  of  the  Harriman  roads,  the  U.  S.  Supreme 
Court  held  that  the  Commission  had  exceeded  its  powers  in 
undertaking  such  an  investigation  of  its  own  motion,  and 
could  not  compel  witnesses  to  testify.  In  the  Supreme  Court 
of  the  District  of  Columbia,  in  the  case  of  the  Bucks  Stove  & 
Range  Co.,  the  executive  officials  of  the  American  Federa- 
tion of  Labor  were  sentenced  to  varying  terms  in  jail  for 
having  violated  an  injunction  of  the  Court  forbidding  the 
continuance  of  a  boycott  in  inter-State  trade  against  the 
Stove  &  Range  Co.  Samuel  Gompers,  President,  got  a  year; 
John  Mitchell,  Vice-President,  nine  months,  and  Frank  Mor- 
rison, Secretary,  six  months.  As  one  effect  of  these  sentences 
the  Federation  of  Labor  decided  to  discontinue,  by  advice  of 
counsel,  the  publication  in  future  numbers  of  the  Federa- 
tionist"  of  the  "We  don't  patronize"  list.  In  the  Supreme 
Court  of  Missouri  (the  Court  of  last  resort  in  that  State)  a 
unanimous  decision  was  rendered  Dec.  23  in  what  were 
known  as  the  ouster  cases,  the  Court  holding  that  the  Stand- 
ard Oil  Co.  of  Indiana,  the  Republic  Oil  Co.  and  the  Waters- 
Pierce  Oil  Co.  had  conspired  and  combined  to  monopolize 
the  oil  business  in  Missouri.  The  Court  decreed  that  the 
Waters-Pierce  Co.,  in  which  the  minority  interest  had  been 
contesting  for  control,  might  continue  in  business  if  by  Jan. 
15  it  could  show  that  it  was  to  be  operated  as  an  independent 
concern.  The  other  companies  were  given  until  March  1 
1909  to  close  up  their  affairs  and  get  out  of  the  State.  After 
the  marked  spurt  of  activity  in  November,  following  the  de- 
feat of  Mr.  Bryan,  there  was  some  slowing  down  in  trade  and 
business,  but  the  tone  remained  very  confident.  Print  cloths 
at  Fall  River  were  advanced  Dec.  2  from  3;^^  to  3  7-16  cents. 
Middling  upland  cotton  Dec.  31  closed  at  9.35  cts.  (after 
having  been  9.10  cts.  Dec.  11),  against  9.35  cts.  Nov.  30. 
Wheat  prices  advanced  still  further  early  in  the  month,  the 
May  option  in  Chicago  touching  $1.11  Dec.  4,  but  the  winter- 
wheat  condition  figures  issued  by  the  Department  of  Agricul- 
ture Dec.  7,  though  showing  an  average  condition  of  only 
85.3,  with  acreage  reduced  5.6%,  were  somewhat  better 
than  had  been  expected,  and  by  Dec.  15  the  price  was  down 
to  $1  04%;  the  close  Dec.  31  was  at  $1  0- i-^.  .\n  important 
event  was  the  announcement  that  on  Jan.  1  1909  commodity 
rates  on  trans-continental  traffic  over  the  railroads  were  to 


be  advanced  10%.  The  advance  related  to  the  portion  of 
the  rate  applying  west  of  Chicago.  No  definite  action  was 
taken  with  reference  to  trunk-line  schedules  between  New 
York  and  Chicago.  President  Roo.sevelt  in  his  annual  mes- 
sage to  Congress,  in  discussing  a  change  made  by  Congress 
in  the  measure  relating  to  the  Secret  Service,  providing  that 
there  should  be  no  detail  from  the  Secret  Service  and  no 
transfer  therefrom,  made  the  statement  that  "the  chief 
argument  in  favor  of  the  provision  was  that  the  Congressmen 
did  not  themselves  wi.sh  to  be  investigated  by  Secret  Service 
men."  This  remark  was  resented  in  both  Houses  of  Con- 
gress, and  the  House  of  Representatives  adopted  a  strongly 
worded  resolution  asking  the  President  to  transmit  to  it  the 
evidence  upon  which  he  based  his  statements.  A  letter  was 
also  made  public  written  by  Mr.  Roosevelt,  dealing  with  un- 
founded allegations  against  Mr.  Taft's  brother  and  the  Presi- 
dent's brother-in-law  in  connection  with  the  $40,000,000 
payment  for  the  Panama  Canal  some  years  ago.  In  this 
letter  a  savage  attack  was  made  upon  Mr.  Delavan  Smith  and 
the  "Indianapolis  News,"  and  also  (in  connection  with  an- 
other matter)  upon  Mr.  Wm.  M.  Laffan  and  the  "New  York 
Sun."  Later,  Mr.  Roosevelt  sent  a  special  message  to  Con- 
gress defending  the  canal  purchase,  and  making  an  equally 
bitter  attack  upon  Mr.  Joseph  Pulitzer,  the  proprietor  of  the 
"World,"  and  suggesting  his  prosecution  for  libel  by  the 
Government.  With  the  view  to  having  a  tariff  bill  ready 
for  the  extra  session  of  Congress,  to  be  called  after  the  4th 
of  next  March,  the  Committee  on  Ways  and  Means  of  the 
House  of  Representatives  conducted  tariff  hearings  at  which 
Andrew  Carnegie  appeared,  also  Judge  E.  H.  Gary  of  the 
U.S.  Steel  Corporation  and  Charles  M.  Schwab  of  the  Bethle- 
hem Steel  Corporation.  The  two  latter  argued  in  favor  of 
continued  tariff  protection,  though  Mr.  Gary  stated  that  the 
Steel  Corporation  would  be  able  to  take  care  of  itself,  but  that 
the  effect  of  a  radical  reduction  in  the  tariff  would  be  dis- 
astrous to  the  smaller  steel  concerns.  Mr.  Carnegie  insisted 
that  steel  needed  no  protection  whatever.  Notice  was  given 
of  a  definite  understanding  reached  between  Japan  and  the 
United  States  (by  the  formal  exchange  of  notes  on  Nov.  30) 
for  the  preservation  of  the  status  quo  in  the  Pacific  Ocean 
and  the  Chinese  Empire — see  V.  87,  p.  1450.  The  new  Turk- 
ish Parliament  was  definitely  opened  amid  great  enthusiasm 
on  Dec.  17.  After  the  holding  of  a  second  conference  of 
the  Governors  of  the  different  States,  for  the  conservation  of 
the  country's  natural  re.sources.  President  Roosevelt  ad- 
dressed letters  to  the  Governor  General  of  Canada  and  to 
President  Diaz  of  Mexico,  inviting  their  co-operation  in  an 
international  conference  for  conserving  the  natural  resources 
of  North  America,  to  be  held  Feb.  18  1909.  President  Castro 
of  Veenzuela  went  to  Europe,  and  during  his  absence 
the  Dutch  warships  seized  certain  coast  guard  ships  as  a  re- 
prisal against  Castro's  Government  for  having  refused  to  give 
satisfaction  for  unfriendly  acts  against  Holland.  An  upris- 
ing then  occurred,  whereupon  Gen.  Juan  Vicente  Gomez, 
the  Vice-President,  who  had  been  acting  President  during 
Castro's  absence,  assumed  the  full  reins  of  Government  (after 
he  had  frustrated  an  attempt  on  his  life),  and  constituted  a 
new  Ministry.  The  new  Administration  revoked  the  decree 
prohibiting  the  trans-shipment  at  Willeaistad,  Island  of 
Curacao,  of  goods  destined  for  Venezuelan  ports,  which 
had  been  the  main  cause  of  the  difficulty  between  Holland 
and  Venezuela,  and  the  Dutch  accordingly  suspended  naval 
operations.  The  new  Government  also  permitted  the  re- 
sumption of  trade  between  Venezuela  and  Columbia  at  all 
frontier  points.  President  Nord  Alexis  of  Hayti  was  deposed 
as  a  result  of  a  revolution  carried  through  by  Gen.  Autoine 
Simon,  and  the  latter  subsequently  became  President.  The 
U.  S.  Government  on  Dec.  5  sold  $30,000,000  2%  10-30-year 
Panama  Canal  bonds  and  awarded  the  whole  issue  at  an 
average  price  of  102.4368.  The  bids  aggregated  $102,- 
808,800.  Government  deposits  in  banks  Dec.  29  were 
$121,431,154,  against  $130,111,806  Nov.  30,  and  Govern- 
ment money  holdings  in  Sub-Treasuries  $313,596,909,  against 
$281,981,409.  Bank  note  circulation  secured  by  bonds  was 
Dec.  31,  against  $614,007,265.     The  State  of 


Sao  Paulo,  Brazil,  floated  £15,000,000  ($75,000,000)  5% 
gold  bonds  in  connection  with  the  coffee  valorization,  to  re- 
fund loans  previously  put  out.  The  bonds  were  guaranteed 
by  the  U.  S.  of  Brazil  and  $10,000,000  of  the  same  were 
offered  in  this  city  and  largely  over-subscribed.  The  loan 
has  a  lien  on  7,000,000  bags  of  coffee  and  provision  is  made 
for  the  disposition  of  this  coffee  in  stated  amounts  from  year 
to  year.  See  V.  87,  p.  1619.  The  bond  and  stock  brokerage 
house  of  H.  W.  Poor  &  Co.  of  New  York  announced  its  sus- 
pension Dec.  26.  This  was  followed  on  Monday,  Dec.  28, 
by  the  suspension  of  the  house  of  the  same  name  in  Boston. 
It  appeared  that  Mr.  Poor  was  the  sole  member  of  the  New 
York  house,  though  the  Stock  Exchange  had  not  been  noti- 
fied of  the  retirement  of  the  other  members.  In  the  Boston 
house  Mr.  Poor  held  only  a  minority  interest.  The  two 
board  members  of  Marshall,  Spader  &  Co.  of  this  city 
(Thomas  W.  Moorehead  and  William  H.  Martin)  were  sus- 
pended from  the  Stock  Exchange  for  three  years  in  connec- 
tion with  transactions  with  Coster,  Knapp  &  Co.,  whicli  failed 
the  previous  April.  Later  in  the  month  the  firm  decided  togo 
into  liciuidation.  The  trial  of  John  G.  Jenkins  Jr.,  for- 
merly President  of  the  failed  Jenkins  Trust  Co.  of  Brooklyn, 
on  an  indictment  charging  misuse  of  funds,  resulted  in  his 
acquittal.  The  firm  of  Phelps,  Dodge  &  Co.  was  incor- 
porated with  $45,000,000  capital  to  take  over  the  mining 
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properties  and  metal  selling  business  of  tlie  old  firm.  The 
International  fcimelting  &  Refining  Co.  was  organized  with 
$50,U0U,()00  authorized  capital  (present  issue  $2J,UJ0,00U  to 
$25,000,000)  by  interests  identified  with  the  Amal.  Copper 
Co.  Gov.  Hughes  refused  the  investigation  into  life  insur- 
ance legislation  of  this  State  asked  for  in  a  resolution  adopted 
by  the  Committee  on  Insurance  of  the  N.  Y.  Chamber  of 
Commerce,  tie  carried  out,  however,  his  determination  to 
have  an  inquiry  made  into  speculation  in  securities  and  com- 
modities and  appointed  a  committee  for  that  purpose,  to 
serve  without  pay,  and  consisting  of  a  number  of  eminent  men. 
The  Chamber  of  Commerce  empowered  its  Committee  on 
Finance  and  Currency  to  associate  with  themselves  other 
members  of  the  Chamber  with  a  view  to  making  an  investi- 
gation of  the  financial  affairs  of  New  York  City.  The  Union 
Ferry  Co.  raised  its  passenger  fares  between  iVew  York  and 
Brooklyn  to  3  cts.  for  all  hours  of  the  day.  Prior  to  April  12 
1908  the  rate  had  been  1  cent  during  the  rush  hours  and  2  cts. 
the  rest  of  the  day.  The  New  York  Terminal  Co.,  which 
succeeded  to  the  property  of  the  Brooklyn  Ferry  Co.  at  fore- 
closure sale,  discontinued  the  operation  of  five  of  the  ferry 
lines  across  the  East  River.  A  dreadful  earthquake 
on  Dec.  28  destroyed  Messina  in  Sicily  and  obliterated  Reggio, 
Bagnaro  and  other  towns  in  the  Department  of  Calabria  in 
Southern  Italy,  causing  a  loss  of  life  estimated  at  10L),000  to 
150,000. 

Railroad  Events  and  Stock  Exchange  Mutters. — While 
maintaining  its  strength  and  tone,  tlie  stock  market  during 
December  dis]:)layed  a  great  deal  of  irregularity.  Some 
stocks  made  new  high  records  for  the  year,  while  others 
showed  a  reactionary  tendency.  Fluctuations  were  wide 
from  week  to  week  and  from  day  to  day.  The  low-priced 
shares  were  again  a  striking  feature  and  some  of  these  were 
whirled  up  with  great  rapidity.  About  the  middle  of  the 
month  some  demoralization  was  caused  by  a  sharp  break 
in  Amer.  Smelt.  &  Ref .  stock,  induced  by  the  announcement 
of  the  organization  of  the  opposition  company  referred  to 
above.  The  market  soon  recovered  its  tone  under  the 
leadership  of  the  low-priced  shares,  tlie  traction  properties 
being  particularly  prominent.  Amer.  Smelt.  &  Ref.  com. 
sold  down  from  94J^  Dec.  1  to  7(i'j4  Dec.  18  and  closed  at 
833^  Dec.  31 .  Amal.  Cop.  followed  a  closely  similar  course, 
declining  from  8oj^2  Dec.  1  to  75%  Dec.  21  and  closing  at 
83%;  Steel  com.  was  563^  Dec.  9,  5134-*-"  Dec.  21  and  53 J^ 
Dec.  31.  Among  the  low-priced  specialities.  Chic.  &  Alton 
com.  sold  up  from  4:S'-)-i  Dec.  3  to  G8%  Dec.  31  and  closed  at 
68;  and  B.  R.  T.  rose  from  54%  Dec.  3  to  69M  l>ec.  28, 
with  the  close  67^;  Mil.  &  St.  P.  com.  dropped  from  1523^ 
Dec.  2  to  1433^  Dec.  21  and  closed  at  151.  So.  Pac". 
com.  touched  121 J^  Dec.  11,  got  down  to  11534  Dec.  21 
then  rose  to  1223^  Dec.  30,  and  closed  at  12oil4x.  One 
strengthening  feature  was  the  large  reduction  in  expenses 
shown  in  the  monthly  returns  of  some  leading  roads.  Atchi- 
son was  conspicuous  in  this  respect,  and  the  com.  stock, 
after  declining  to  94^  Dec.  21,  advanced  to  101 3^ Dec.  29 
and  closed  at  100 i^.  N.  Y.  Cent,  advanced  from  1163^ 
Dec.  3  to  1260;  Dec.  31  and  closed  at  125%.  Wis.  Cent, 
declared  its  initial  div.  on  pref.  stock  and  W.  U.  Tel.  made 
its  quar.  div.  %%,  against  3^2%-     Fed.  Min.  &  Smelt.  Co. 


resumed  on  com.  On  the  other  liand,  Mich.  Cent,  and  Lake 
Shore  &  M.  t>.  declared  only  the  regular  dividends,  omitting 
the  extras,  and  the  Rutland  RR.  omitted  its  dividend 
altogether.  An  important  event  was  the  acquisition  of  the 
Col.  &  So.  by  the  Chic.  Bur.  &  Quincy.  The  Lake  Shore 
disposed  of  its  entire  holdings  of  Lehigh  Valley  RR.  stock. 
St.  L.  &  San  Fran.  RR.  sold  $30,000,000  of  its  gen.  lien 
5g  and  the  Chic.  R.  I.  &  Pac.  Ry.  sold  $9,000,000  1st  and 
ref.  4s.  U.  S.  Rubber  Co.  sold  $15,000,000  G%  col.  tr. 
bonds.  Ches.  &  O.  sold  $11,000,000  gen.  fund,  and  imp. 
5%  bonds.     The  B.  &  M.  sold  $11,700,000  20-yr.  deb.  43^s. 

The  Money  Market. — Money  became  firmer  in  Dec.  and 
call  loans  on  the  Stock  Exchange  at  one  time  got  up  to  43^, 
with  the  rates  Dec.  31  2  3^@3.  The  advance  followed  from 
the  reduction  in  money  holdings  and  surplus  reserves  of  the 
Clearing-House  banks,  due  to  the  Treasury's  absorption  of 
casli  by  reason  of  the  sale  of  $30,000,000  Panama  Canal  bonds 
and  to  the  additions  to  the  money  hodings  of  the  trust  com- 
panies. Rates  for  time  loans  at  the  close  were  3@33^  for  60 
to  90  days,  334  'or  4  mos.  and  33''2@4  for  5  and  6  months. 
The  money  holdings  of  the  Clearing  House  banks  were 
reduced  from  $381,960,200  November  28  to  $344,91 1,300 
Dec.  26.  Surplus  reserves  dropped  from  $23,881,125  Nov. 
28  to  $14,184,050  Dec.  19  and  were  $18,269,675  Dec.  26. 
Loans  were  reduced  from  $1,348,282,700  Nov.  28  to  $1,264,- 
616,800  Dec.  26.  Deposits  fell  from  $1,432,316,300  to 
$1,306,566,500  Dec.  26.  The  money  holdings  of  the  State 
l)anks  and  trust  companies  outside  the  Clearing  House  in- 
creased from  $105,950,600  Nov.  28  to  $108,401,800  Decem- 
ber  2). 

Foreign  E.vchunge,  Silver,  tt'c. — Foreign  exchange  the  first 
half  of  the  month  was  almost  uninterruptedly  strong  and  the 
highest  rates  for  the  season  were  reached,  with  a  renewal  of 
gold  exports  for  the  first  time  since  the  previous  July.  Indi- 
catitns  then  seemed  to  point  to  an  advance  in  the  Bank  of 
England  minimum,  with  the  probability  of  higlier  discounts 
in  London  than  rates  for  money  in  New  York.  The  effect  of 
this  was  to  promote  selling  of  American  stocks  for  foreign 
account.  There  were  also  some  transfers  of  loans  from 
London  to  New  York.  The  advent,  however,  of  dearer 
nionej'  here,  together  with  the  negotiation  of  American 
securities  abroad,  occasioned  a  downward  reaction,  bringing 
sterling  belov*-  the  gold -export  point.  The  latter  part  of  the 
month  an  urgent  demand  for  remittance  for  settlements 
maturing  at  the  end  of  t  he  year  caused  a  renewed  advance, 
and  the  market  remained  strong  with  rates  at  or  close  to  the 
gold -export  point,  and  some  further  small  shipments  of  gold 
occurred.  The  high  figures  for  exchange  as  a  rule  were  on 
Dec.  14,  when  60-day  bills  were  4  8505@4  8515,  sight  4  8710 
@4  8725  and  cable  transfers  4  8745@4  8770.  Some  decline 
then  ensued,  but  quotations  Dec.  21  to  23  were  again  close 
up  to  these  figures  and  cable  transfers  Dec.  23  were  4  8750@ 
4  8765.  The  close  Dec.  31  was  at  4  8510@4  8520,  4  8705 @ 
4  8710  and  4  8735@4  8745.  Open  market  discounts  at 
London  tended  lower  and  were  2%  Dec.  31;  at  Paris,  how- 
ever, the  tendency  was  upward,  with  the  closing  quotation 
2  5^.  At  Berlin  and  Frankfort  rates  Dec.  31  were  2%.  Silver 
touched  the  lowest  figure  of  the  year  on  Dec.  2  a<  22d. 
Recovery  ensued,  with  the  price  Dec. 31  23  3-lOd. 


PRICES  IN  1908  AT  THE  NEW  YORK  STOCK  EXCHANGE. 

The  tables  on  the  following  pages  show  the  highest  and  lowest  prices  at  the  New  York  Stock  Exchange 
of  Railroad,  Industrial  and  Miscellaneous  bonds  and  stocks,  and  also  of  Government  and  State  securities,  for 
each  month  of  the  past  year.  The  ^tables  are  all  compiled  from  actual  sales.  In  the  stocks  one-hundi-ed-share 
lots  form  the  basis  of  compilation,  except  in  the  case  of  those  few  stocks  which  sell  almost  entirely  in  small 
lots.  Following  a  rule  adopted  by  the  Stock  FJxchange  in  April  1898,  sales  which  are  not  for  "regular"  delivery 
— that  is,  where  the  buyer  or  seller  stipulates  for  three  or  more  days'  time,  or  where  delivery  is  to  be  made 
the  same  day  (the  sale  in  this  last  instance  being  for  "cash") — are  disregarded. 


COURSE  OF  PRICES   OF  RAILROAD  AND   MISCELLANEOUS  BONDS  FOR  THE  YEAR  1908. 

190§. 


BONDS 

January 

Low    Hlijh 

February 

Low    Hvjh 

March 
Loxo    High 

Avrll 

Low    Hlqh 

May 
Low    Hi/ih 

Jun^ 

Low    Htijh 

Jvly 

Low    H  nh 

Awvsi 

Low    Hi'ih 

September 

Low    HUjh 

Oaober 
Low    HlQ'' 

November 
Low    H  t(jh 

December 
Low    High 

Ann  Arbor — 1st  1995  gold- -4 
Atch  Topeka  &  Santa  Fe — 

General  gold  1995 4 

Registered 4 

80       80 
OS's  101!  2 

■)r>i2 100 

815        881 J 
8212    89 
801 3    S91-. 

'J4l2   ys^ij 

79       81l2 
9778  IOOI4 

78l2 
97 

7812 
99I2 

78 

96S4 

90 

SO 

8OI4 

87 

9/38 

78 

971" 
96 

871" 
S7-'ij 
89"  1 
101 

SOI  2 
97I4 

'sii" 
8514 

8'.)l'> 
101  " 

8UI2 
99I8 

ss'io 

87 
9334 

io;j 

SUI2     SO!:; 

973s    981- 
9034    97 
8OI4    89 
SOU    87 
8934    91- 
99I2  1001; 

79       80lj 

9734    99I8 
98       98 
88       91 

8OI2    881" 

yoi"  9.5 
9912  W'S> 

>0       &OI2 

9878  100% 
98       993. 
88       921s 
8738    90 
95       97.:; 
IO2I4  104ij 

80       85 

10058  IOII2 
99      100 

911?    <J4lo 

90       921" 

95       973, 

IOII2  1041.1 

82 

99 

99 
94 
9218 
95I2 
103 

84 

lOO^s 
99 
9518 
93 

100- • 

10o3(, 

84       851? 

100     101 

y9     100 

91     yi's 

91       92 
IOOI2  105 
10518  108 

85      86 

IOOI4  10184 
9834  100 

Adjustment  gold  1995 4 

Stamped    4 

50-ycar  conv  gold  1955 4 

10-year  conv  fjold  1917---5 
Deben  series  H  1910 4 

86 
SfiU 
8534 
96 

8S 
871o 
881" 
9812 

8534 

86 

86 

96 

96l2 

8U5jj 

mh 

881 2 
t)7'\- 
961o 

9II4    93 

9134   y4 

IOII4  104 

10.-)     107 

Eastern  Oklahoma  Div  lst-4 

96 

96 

9514 

97 

96       97 

96I4    97*8 

97      ii 

98       98 

97I4 

98 

98       9812 

OSl-)    98I2 

lOyi'.  10912 

Cliicago  &  St  I.ouis  1st 8 

109 

109 

SI   Tt    Line  (J  P  ,11  rcr)  Ist-^ 

95I8    951 2 
93       9.5I4 
S63|    887s 

95I4 

941s 
86I2 

97 
95 

88 

;)fii2  97 

y4l2    96 
8J33    87 

90'i8    9738 

Atlan  Coast  L— 1st  1952  g..4 
Lou  &  Nash  coll  1951!  2--.4 
Sav  Fla  &  V.  e.st  1st  '34  g  .-6 

t  Tl2 

90 

SO 

75 

8y-i 

76 

aii2 

863j 

75 

llH: 

8  41 2 
75 

87i| 
70lr 

8S 
79 

93 

83 

'.1014    93 
mu    821- 
l23-'s  124 

91        93-!! 
8II2    83 

94       96 
84I4    88 

95^8    9OI2 
8534    871j 

S  S  Oczia  &  Gulf  gu  1018  g  .4 

9.312    93I:; 
y2l2    93 

B&  0  — Prior  lien  gl925..3H 
Registered 3K 

'JOis 
8'Jl2 
•JOU 

8<.)l2 
102 

uo 

9214 

90 

91 

901.1 

91) 

9714 

92 
90 
981j 

JOI2 

93I2 

ya     94 

9II2    93 

9234    931 2 

ysio 

94I4 

y438  943., 

94I2    9534 

Gold  1343 A 

'jSl.i 

IOII2 

981  •> 
U5l2 

100 
9612 

95 

99 
95 

9818    9.S3 

83       83' 
9OI2    905^ 

y8-<s  101) 
9514   9514 

83I2    88 
9134    92 

99I4  lOO^s 

IOOI4  1013.1 

9834 

99\s 

99'4  1003j 

100    10114 

Registered 4 

y8       98 

Pitt:   June  <x  !\\  Div 3  Jv 

86       86 
93       93 

87       871:- 
9434    9534 

90 
95I8 

90 
96 

'94"    '97" 

8914   S914 

Pitts  L  E  &  W  Va  System. 4 

87 

'JUll. 

JO 

9112 

89 

90 

89 

9OI2 

88I2 

9018 

96I4    97 

26 
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BONDS 

January 
Lo;v    High 

February 
Low    Hill 

March 
Low    High 

AprU     1      Mnu 
Low    Hvi'    '  -^'V    HlqJ 

June 
Low    Hlgf 

Jv-y 
Low    Hlgl 

A  ugusl 
Low    Hi'/> 

SrpUmber 
Loto    llUj> 

Oclo'icr 
Low    High 

November 
Lew    High 

December 
Low    High 

B  &  0 — I'Jonc  .) 
Southwestern  Div  1st  e-3J^ 
Ohio  Riv  1st  193G  gold 5 

t       Uenerai  i'old  19S7               5 

8334    89 

8512    8934 

m       873a 

8658    S8 

S7I2    S93j 

no    110 
10034 10034 

sgig  S93j 
110    110 

8712    8912 

8834    8912 

89I2    921; 
1(1S14  111 
109     109 

OUg  9184 

9158    92I4 

917s    93«4 

'  Pitts  &  West  Ist  1917  k      4 

101     101 
116     116 

Buff  Roch  &  Pitts — Qen  '37.6 

lOS     108 
IOII2IOII2 

IIOI2IIOI; 

II3I2II3I2 

Consol  1957 4'A 

Clear  &  Malion  ist  gu  '43  g.5 
Roch  &  Pitts  1st  1^22           6 

106     106 

103     103 

U4      114 

II5I4II5I4 



118     118 

II9I2  II9I2 

Cons  1922                               6 

117     117 
91       91 

117     117 

12018  1216j 

1045s  1045s 

10214 10514 

8712    87I2 



88       89 



Canada   Southern — 1st    8:u--5 

10414  106 

105     106 

1057g  IO7I2 

IO7I8  10734 

98I4    9934 

•  1st  extended  1913                   6 

107-3s  lOSlg 
1001;  1011" 
U2      112  " 
10378  10518 
70       73 
70       7II2 

10838  111 
10214  1031; 

1071s  IO7I" 
103     1031; 

1067,  1071; 
1041;  105 

10634  1071 2 

101'"  1021; 
114      114 
108     10934 
55       65 

107'!;  108 
10114  1021; 

1075s  1085s 
10134  1021; 

IO8I2  109U 

2d  1913  . 5 

98I4  101 

lOO's  101 

9812    99 

1021;  IO3I4 
11034  11634 

^   Conso!   1945   goid 5 

1st   preference  income 5 

97I4  IO2I4 
65       70 

09      100 
02       62 

99     102 
55       62I2 

1021"  107 
65       60!" 
65       65 

IO4I4  1051, 
71       71 

10434  1073s 
71       73 
73       73 

106     10934 
641;    75 

IOSI2  1105s 
64       64 

108     109 
65       78 

10884  10978 
78       81 
78       78 

Trust  Co  certificates.... 

78       80 

2d  preference  income 5 

45       46 

44I2    45I2 

45       48 
48       4812 

46       50 
45       50 

45       46I4 

4758    63 
49I2    50 

447g    54 
52I2    53 
52       53 
52       52 
39I2    40 
39I2    39I2 



45       45I4 

491"    64 
4934    6012 
48       63 
00       60 
4OI2    67 
41       41 
4OI2    45 

6II2    64 

44        45 



63       63 

63       63 

63       63 

3d  preference  income 5 

Stamped      .    -            - 

27I2    3734 
33       33 

27       2S 
27       30 

27       3b 
3II2    36 

33       3912 
38       39I2 

37       40 
36       4OI2 

3634    3634 

38       41 
3838    383g 

39       39 

38       45 

62       53 
52I4    621* 

Trust  Co  certs  sfamned 

Chattanooga  Div  1951         4 

100    100' 

117     123 

895s    8958 
IOOI2IOOI9 
92       92 

I2II2I22U 
12018  12018 
107     IOSI4 

Macon  &  Nor  Div  1st             5 

1047s  10475 
100      100 

124     1245s 
121      121 
109      109 

Central  RR  &  Banking  Qa.-5 
Central  of  New  Jersey — 
General  1987  gold 5 

95     100 

1221"  124 
12118  1211" 

122     124 
122     122 

9834    9334 
124     12458 

99     101 

I2II2I23 
I20I2I203, 
IO7I2  IO7I; 

lOOSg  104 

122     123 
121     I2II4 

IO6I2  IO6I2 
12318  12438 

IO5I4  IO6I4 
125     12619 

10312  IO3I2 

12612  12734 
I24I4  I24I4 
111     111 

ioosgi'o'i " 

106     IO7I2 
I29I4  I3OI4 

Amer  Dock  &  Impt 5 

Lehigh  &  VV-B  Coal  1912.-5 

Consext  1910  ev 4M 

Chesapeake  &  Ohio — 
Series  A  1908  gold-        -     6 

'gi'  'o's" 

99I2    0912 

101    102 

i07l'2  I'l'isj 
96     1015s 

"9ir2  "9'6'l2 

'75*    '76" 
62I4    64 

'oi'   10012 
86       9OI2 

"97rsl'o'l'58 

10934  10934 

IIOI2IIOI2 
101     101 
10038  10058 

98       98 
99I4  100 

1001"  1005s 

102     10218 

IIOI4II4I4 

97       99 

'94"    '9'5" 
89       91 

'70'  To" 

62       6312 

'98"  'g's'^s 

88       89I4 
'9914  10014 

IOOI2IOOI2 
100     lOOlg 

9834    9834 

102  1021-. 

103  103 
108!"  112 

99I2  IOII4 

'94i'2  '9'5i" 
92       92 

'70"    '7'8" 
60       63 

'97'    "9'7" 
88I4    9018 

'ggsgio'iio 

981 2    9812 

103     103 

10518  10518 
10812  110 
97       9812 

'9334  '9'4'l2 

'6734  To" 

60       6II4 

'9758  'g's" 

88       8834 
'9812  '9"9'l2 

99I2  100 

10034  101 
1025s  104 
11118  112 
99     10134 

"95"    '9"7i4 
92I2    9212 

'74"    '74" 
62       68 

97       9734 

9  J!  2  100 
88I2    90 

io6r8 10114 

9834    99 
101      101 

100     100 

100     100 

100    10014 

Mortgage  1911  gold 6 

105     105 
115     116 
IOOI2  IO2I4 
895g    90 

IO3I"  IO3I2 

1st  consol  1939  gold 5 

General  1992  gold A}4 

Big  Sandy  1st  1944 4 

R  &  A  Div  1st  cons  1989  g-4 
2d  cons  1889  g-             -    -4 

112     112'l4 
IOOI4  10134 

"gsi";  "g'g" 

"72l'4    74"" 
66       08 

97       98 

100  IOOI4 
88I2    S9I2 
8O34    8634 

101  10134 

112     11334 
1001;  10218 

96*   'g'6 

93I2    93I2 

'6414  "6'7'l2 

975g    9834 
100     lOOU 

8758    88I4 

11334  H5l8 
10112  10278 

89I4    891; 

97       99 

115     II6I2 

10114  IO3I2 

90       92I4 

99     100 

11412I15 

10234  105 
9112    92I4 
100     101 

115     1155g 

10434  10734 

90       9214 

IOOI4  IOOI2 

Greenbrier  1st  gu  1940 4 

'75"    '7'7'l4 
67       68 

98l2  10078 
99I2    99I2 
88       9038 

95       95 
77       7734 
68I2    72I2 

9858    9934 
99       99I4 
9014    911; 

Chicago  &  Alton— Ref  '49  g.3 
Chic&  Alt  Ry  1st '50  g.SH 

Chic  Burlington  &  Quincy — 
General  1958 4 

Denver   Division  1922 4 

Illinois   Division   1949. .3  H 
Registered    .    .        -   .3M 

7612    77I2 
71       7612 

98     101 
9934  100 
91       921; 

78       78 
76       7758 

lOOlg  lOlSg 

lOOlg  100!" 

9258    93 

78I4    793g 
7612    77I2 

10188  IO3I4 
101      101 
93       9334 
9184    9134 

Illinois    Division  1949 4 

Registered 4 

9958  IOOI2 

IOOI4  102 

1011;  1021; 

10134  103 

10234  103I9 
10118  lOllg 

IO3I2  105 

'  Iowa  Division  1919  s  f 5 

106     106 
96       9834 
99       99^8 

IO5I2  1051" 

1001;  IOOI2 

9818    99 

10434  1043, 

9978  100 

102     IO2I2 

10158  1015s 

16414  104'58 
82I4    83 

Iowa  Division  1919  s  f 4 

Nebraska   Ext   1927 4 

98I4    99I2 
lOOIg  10018 

ioo'  i'o'i'i4 

105S8  1055s 

'99r2  lo'o'u 
10 r   I'o'l'l; 

98       98 
IOOI4  10134 

16212  fo'3'12 
10478  1047g 

io5"  10134 

IOII2IOII" 

101    10134 

98  9812 

99  99 

ioi"  idii2 

101     101 
IOII4IOII2 

IOOI4  IOOI4 
lOOSg  1005s 

16634  10l'l2 

Debenture  1913 5 

lOllg  102 

IO2I2  1021; 

10184  10184 

'is"  's't" 

Hannibal  &  St  Jos  cons 6 

105     IO5I2 

Chic  &  East  III  refund  - 4 

87       88 

1st  consol  1934  g     6 

122     122 
113     H33s 

General  cons  1st  1937 5 

Chic  &  Ind  Coal  Ry  1st 5 

IO6UIIII9 
10934  10934 
II7I2  II7I2 

IIOI2II2 

IO9I2IU 

110     1121; 

110     112 

IIII2II2I2 

HI     II2I2 
107      107 

124      I2GI4 
106     106 
10178  10238 

IO3I4  IO3I4 
101      IOII4 

113     113!$ 

115     1161s 

114     114 

1153s  11534 

Chic  Ind  &  Lou— Ref  '47  g..6 
.Refunding  1947  g 5 



II7I4II8 

I2OI4  I2OI4 

12234  125 

126I4  1261; 
10234  l'o'2'3j 

16114  fo'2' 

1291;  130 
106     108 

129     130 

I3OI2  1305s 



Lou  N  A  &  Chic  1st  1910.-6 

100     IOOI2 

IOII2IOII2 

10034  IOII2 

IO3I2  IO3I2 
103     103 

1043g  1043s 

Chic  Milwaukee  &  St  Paul- 
Terminal  1914  gold 5 

163"  I'o's" 

105lg  106 
102     103 

162'  \6iC2 

10414  104!., 
102      IO3I; 

lOO's  1067g 

Gen  series  A  1989  gold 4 

Registered    -   -    4 

100     102 

102     103 

1023,  10334 

IO3I2  103!; 

91       915s 

104     IO4I4 

104     IO4I4 

Gen  series  B  1989  g 3H 

Chic  &  Mo  River  Div 5 

87       9034 

10838  110 
IO6I2  1061  ■> 
IO2I2IO2I2 

1001 0  1003, 
IOOI4  102 
101      101 
108     lOi 

89       89 

104'   104" 
1081 2 110 
IO4I4  IO4I4 

87       88 
i58i'2l09'" 

85!4    88 
110     HI 
10434  10434 
109     10934 
1045s  1045s 

88I2    89I4 
1113411134 
104!"  1041? 
1095s  IIOI2 

SOU  S034 

871;    87I2 

887s    90 
1103gllll4 

iio'  I'l'o'l; 
105     1051j 
10438  1043s 

8934    9II2 
112     112 

1  i6l"2  Ho'l; 
106     100 

92       95 

92       92 

Chic  &  Pacific  Div-- 6 

Chic  &  Pac  West  Div 5 

Dakota  &  Gt  Southern 5 

H034  I'l'i'u 

i6s78  ib'9'14 

ii6l"2Hl'!8 

IO4I4  IO4I4 
111     nil; 

IO4I4  IO4I2 
11184112 
108     108 

M  &  D  Div  1st  1910- 7 

10434  1043j 

IO5I2  1051; 

10538  1053j 

10534  1057g 

1st    1910 5 

106-3,  foGJ^ 
lOO^-is  lOO-ls 
10218  103 



1013s  10134 
IO7I2IO7I: 

La  Crosse  &  Dav  1st  1919-5 

10818  lOSlg 

10yl2  1091; 

Mineral  Point  Div -5 

1007s  10078 
103     103 

1021;  1027s 
10334  in37,s 
l()27s  1027s 

So  Minn  Div  1st  1910 6 

Southwest  Uiv  1st  1909 6 

103     10318 

1041s  1041s 
IO3I4  1031" 
IOSI4  IO8I4 
10518  lOSls 

ioil'g  103'l8 

1045g  1045s 

lOl'g  103 

1021r1027. 
1021s  1021? 
lOgl;  1091; 

1037s  10418 

10318 10318 
111    111 
10514 10514 

11614  I'l's'Ss 

1043s  1043g 
1031 J  IO3I9 

Wise  &   Minn  Div-- 5 

10818  10818 

IOSI2  IO8I2 

109     1091; 

1091.1  10)14 

Mil  &  No  1st  m  1  1910 6 

1st   consol  1913-.- 6 

IO8I4  IO8I2 
116     118 

lOg     109 
H6     II7I; 

llOlg  1101s 

1175s  1175s 

1071"  10758 

Chic  &  Northwest— 1915  ...7 
Exten-ioii    1836-1926 4 

117     117 

117     118 

118     II8I2 

117     118 

11538  11734 
99       99 

117     11734 

II7I4  II7I2 

Registered   4 

9834    9834 
90       90 

9812    981; 
9234    923j 

General  1987  gold 3K 

Registered   ---    -      ---334 

91       9134 

91       91 

9134    92 

9134    UI34 

911;   921; 

89       921; 
89       89 

9212    95 

94I2    941; 

95       96 



Sinking  fund  1879-1929. --6 

IO7I2  1091; 

HII2IIII2 

Registered 6 

IO8I2  IO8I2 

110     110 

Sinking  fund  1879-1929. .-5 

108     109 
101      102 
lOlUlOllo 

lOSl"  1081" 
10084  10334 
IOOI4  IOOI4 

1091"  1091" 
IOII4  10134 

Debenture  1909 5 

Registered 5 

luo's  101 



102      IO2I4 

looig  10034 

IOOI4  IOOI4 

10178  1017e 

i6s"  I'o's" 

112     112 

10234  1023j 

i683, 1'0'sV, 
1131411335 

1005s  1011; 
991 2    9934 

11184  l'ri'34 

lOlVi  lOlSg 
I003i  101 

Debenture  1921 5 

105     lOSix 
IO8I2IOSI2 

108     108 

Sinking  fund  deb  1933...   5 



109     109 



109     109 



110     110 

Registered   5 

107      107 

Northern  Illinois  1st    5 

10134  10134 
lOlSglOlSg 

. 

102' t  IO2I4 

Ottumwa  C  F  &  St  P  1st-. 5 

101    101 

Mil  L  S&  W  1st  1921  g-..6 



118     118 

US     US 
110     IIOI2 

112     II2I4 

lis     llS-34 
Ul      HI 

11318  11314 

115     115 

95I4    98 

1191;  11934 





119'"  12058 

Ext  &  imp  1929  g 5 

H3I4II3I4 

112!"  1121; 

1121:1121" 

95       06 

Chic  Rock  I  si  &  Pacific  Ry— 

Mortgage    1917 6 

Registered 6 

112     112 

II2I2II3 

115     115 

II5I2II5I; 



115     115 

115     II5I4 

11578  116 

110     1161g 

General  1988  gold 4 

Registered 4 

'J4I4  1001; 

95       99 

94       96 

973g    99 
9612    97 
SOI4    88 

97I4    9834 

941 2    96 

9558    971 2 

98       99I2 

9938  101 

10034  IO2I4 
9734    9734 
S9l2    92 

Refunding  1934  gold 4 

Registered    i 

S3l2    S7l8 

86       86'8 

80       87 

8434    861 2 

SJ       &7\s 

84       851; 

84I4    86 
85I4    85I4 

8538   89I4 

861;    8712 

8712    90 

Collat  trust  ser  0  1917 4 

.. 

90       90 

7OI2     747; 

C  R  I  &  P  RR  2002- 4 

Registered   — 4 

59^8    643fi 
6214    C2I4 
68       76 
100     HI 
IO4I2  1041; 

5534    6 134 

57        63I2 

(ill2    681; 

64lg    69 

OOI4     6634 

6212    665,v 

(',412  esij 

(•5      05 
61       6SI2 

6ti       721' 

"lU  7414 

74       79 

Coll  trust  1913  gold 5 

Bur  C  R  &  No  1934  g 5 

S'Jl"    72 
111      111 

UII2    67 
1107s  llUTs 

6312    7334 

70       75 

6:1       72 

60       67 

601;    711; 

6O34    77 
116     1163.C 

747,    791 ; 
116     1167s 

79"    9II2 
n.Jl"H51" 

Choc  0  &  Quit  1919  g 5 

102     102 

Conso:  1952  g 5 

.. 

109     109 

IO7I2  1071; 

Keok  &  Des  Moines  1st. -.5 

US34  100 
121      1261" 
124      124 
IIUI2II7I; 

'A'    "u5l4 

IUUI4  IOOI4 
I2GI4I27 

1011?  1011; 

KM      IO4I4 

Chic  St  P  Minn  &  Omaha-. .6 
Chic  St  P  &  Minn  1st  g---6 





12034  127 

12812  1281; 

I26I4  1271^ 

1271;  128 
1  271 1  1''71' 

1291.0  1297. 

13114  132 

1281:130 
I'M!"  130 

St  Paul  &  Sioux  Citv  Is!  g-G 
Chic  &  West  Indiann— 1932-e 

117     117 
112     113 
^514    95': 

11738  1173s 

U(i     116 

lie.     116 
112     112 

9434    9434 

115!"  1151- 
112      112 

1155gU55f 

11634  1163. 



11258  I'l  3 

117     117 

117     lis 
112s  J 13 

Conso!  50-ycar  1952 4 



91        U4 

94       951? 

97     100 

Cin  Ham  &  Dayton  — 
Cin  Day  &  I  1st  g-j  '41  g...5 

96       JQ 

Cin  Ind  &  W  Isf  gu  '  J3  k  ..4 

70       70 

70       70 

;o     91 

"" 

Ind  Dec  &  W  1st  19C5  g  — S 

.(;;!'   '.'C'l' 

— 
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Conii 

niicfl 

BONDS 

JanuaTu 
Low    Hhjh 

February 
Low    High 

March 
Low    H  igh 

AprU 
Low    High 

May 
Lmo    Hnh 

June 
Low    High 

July 

Low    High 

August 
Low    lILgti 

September 
Low    Higli 

nclober 
Low    High 

Nov.Tnber 
Low    High 

Dcrmher 
Low    High 

CievCin  Chi  &  St  L— '93  8-.4 

Cairo  Div  1st  1939  ? 4 

Cn  Wnb  &   (Mich  Div  l£:t  e_* 

94     ys 

93I2    97 

9212    94 

95      yo-ij 

95I2    y73s 
96       96 

92       95 

94       97I4 

94 14    951 2 

95       9634 

96I4    97I2 

97       991 2 

97I4    98I4 

9514    95I4 
96       9G34 

St  l.ouis  Div  1st  1990  S-.-4 

Spring  &  Col  Div  Is: 4 

CI  St  L  &  C  1st  1935  g-    .4 



'92'    ¥2"" 

90     yu 

93       93 

yi  1  yi3j 

93I8    93I8 

93       935s 

96I4    9GI4 

95I2    957s 

96       9Gl2 

9514   y5i., 

97I4    97I4 

97       97 



9913    99lg 
97       97 

99I2    9912 

IOOI2  IOGI2 
114-"..|  IH-M 
125I2  125lr 

111/     110 

C  C  C  &  I  cons  1914. 7 

114      114 
120      121 

Gen  cons  1934  gold 6 

Inrl   1  &   VV   1st    oref                 -4 



"yi"  '95" 

89       90 

44       48 
G07s    G21s 
88       90 
78l2    SO34 
IOSI2  110 

'8^14  '913^ 
45     47 

02       G3 

891"    9) 

7812    7934 

106     IO6I2 

124i.l  1241- 
y4       94 
9034    91 
35       39 
G2       f.2 
893,    93 
78I4    80's 

lOS    10912 

12414  I24I4 

126     126 

130     130 



Pec  &  East  1st  cons  1940-4 
Incomes  1990 4 

Colorado  Midland — 1st  g — 4 

Colo  &  Sou— 1st  1929  g 4 

Refund  &  exten  1935. -.4,'^ 

Ft  Worth  &  D  C  1st 6 

Cuba  RR— 1st  1952  irold 5 

85       90 
45       fiO 
551-.    62 
82       9078 
7513    771^ 
104      110 

88I2    881- 
49       55 
59       61h 
S5I2    881" 
7338    77  " 
IOSI2  109 

87       881; 
46       50 
5812    5012 
80       88 
73       77 
lOG     1077s 

87       90 
42I4    45 
59       61 
87       893j 
767s    82I4 
1061"  108 
91       91 

yi'8  9214 

39       41 

C3       65 

90-14    921: 

81       S434 

IIOI2IIII4 

•46'    "4"l'l2 
66       68 
92       94I4 
84       S(ilL' 
II2I4II4K 

yo       93'8 
4018    40ls 
66       68lj 
94       96 
86       88-3f 
113      11-312 

931"    05 
45       551" 
GSIs    74I4 
95       96 
85-3j    88---.-. 
115     1153; 

93       93I2 
Sols    57 
73       84 
96       991' 
S?-3j    9734 
114  '  II5I4 

Delaware  Lacka  &  Western — 
Mor-is  &  Essex  1st  1914.-7 

114l4llS'2 

ii5r2i"i"ei2 
123'  iVs" 



11718  11718 

in'  m" 

117     117 

lis:?  1181? 



11712  1177s 

iigi'i  i'i9'i2 

112'  m" 
100    102 

114.3s  115 
1201s  1201s 
125     125 

io-J'M  l"l,"o"l4 

il-;i"115 

1st  cons  gu  1915 7 

N  V  1  ark  &  West  1  st  '21      6 



I2OI4  I2OI2 



121      121 
112     112 

I2II2I24I2 

Concrruction  1923                5 

1085s  109 

971s    97I8 
I2II2I2II2 

I12I4II2I4 
98     100 

Tormina'  &  imn  1923 4 

99       99 



100:4  IOOI4 

Del&  Hudson— Penn  Div. -.7 

1st  &  refundin"-  ''^'3  -    -      ^ 

aflSU    993j 
97       99I4 

a9Sis  100'>s 
99I4  101 

100-38  IOII2 
9yl2  1023s 

1007s  10214 
100    101 

IOOI2  1011s 

1G2      104 

1037s  IO4I2 

90-33    99 

101    10212 

Convertible,  191S 4 

1st  lien  equip  1922 4k> 

Alb  &  Susq  conv  1946  g.3H 
RenistTed      .                 .3J< 

941  ■.    9878 
96       96I4 
9134    97I2 

95       97 
'921*2  '96' 

yo     97 
97     97 
94     95 

9612    99 

98     100 

9612  100 

10 L      105 
IO3I4IO4 

93       yO"s 

9514    90 

95       9534 

95       9534 

9534    98 
96       96 

98       98-% 

9514  9712 

98^4  100 

Renss  &  Sara  1st  1921 7 

Denver  &  Rio  Grande — 

1st  consol  1936  cold 4 

Consol   1936   gold 4)4 

Improvement  1928   gold. -5 

Rio  Q  June  1st  gu  g 5 

Rio  Q  Sou  ist  1940  guar--4 

Rio  Q  West  1st  1939  g 4 

Mtge  &  coll  tr  A  1949  g-4 
Def  &  Mackinac— Gold  1995.4 
Dpfrnii  Soil — Ohio  Sou  Div      4 

93       95 

98       98 

100     100 

"83l'2    901 0 
75       75 
80       83 
7734    7734 

102     IO7I2 

12812  I28I2 
92       95I2 

129     129 
9618    97 

9012    92 

9OI4    9OI4 

9034    9334 

9II2    92I2 

89       92 

9212    93 

92I2    94 

92-34  97 

97       99I4 
10334  10334 

94       94 

94I2    95 

96       97I2 

96       99 

100      1003j 



100     103 

97       98 

'89r2  VOU 

85       85 
88I2    90 
70       74 

89       90 
72       72 
85       85 

89       90 
725g    7208 

86I2    87 
74       74I2 

84       8512 
75       75 

87I2    87I2 

87       88 
76       76 
89I2    S9l2 

8712    903s 
74       74 

91        93 

74       757s 

93I2    9612 
76       7S 

95I8    98 
80       80 
90       90 

84       84 
112     II2I2 

84       84 
II2I2  I12I2 

84       84 

Dul  &  Iron  Range — 1st  1937  5 

IO7I2  108 

108     108 
lOGl"  1001" 
10778  109 

10434  1043j 

106     10938 

IO8I2  IO8I2 

114     115 

Dul  S  S  &  Atlan— 1937  £...5 
Elgin  Jol  &  East— 1st  '41  g.5 

Erie — 1st  ext  1947  gold 4 

2d  ext  1919  gold 5 

3d  ext  1923  gold ..4M 

4fh  ext  1920  gold 6 

5th  ext  1928  gold                    4 

108     lOS 

IOGI2  IO6I2 
9912    99I2 

99      105 
1011-.  IOII2 
IOOI2  IOOI2 

i56r2  10612 

104      104 

9334    99 

10418  105 

104     10418 

103     104 

104     104 

' 

10518  10518 

98       98 
121     122 
121     121 

86       87I4 

1st  consol  1920  gold 7 

120"   I2OI4 
83I2    801" 
79       79 
67       72I2 
73       77 
56       61 

121      122 

II7I2  II7I2 

117     II8I2 

119     II9I2 

119     119 

II9I2II9I2 

I22I2I22I2 



12514  I25I4 

125     127 

1st  cons  prior  iien  1996  g.-4 
Reg'stered 4 

1st  cons  genera!  1996  g 4 

Penns  coll  tr  1951  g 4 

50-yr  conv  ser  A  1953  g.-4 

8212    86I4 

82       8418 

83I2    86I2 

86I2    90 

80       90 

81       8518 

85       88 

86       8734 

87       8912 

89I4  c90l2 

55       68 
72       77 
44       56 

56       68I2 
70       73 
43       54I4 

64       72 
6734    7812 
46I4    57I2 

681"    72 
77I2    8438 
55       6178 

601"    71 
8212    84l2 
54       6278 

62       681; 
80       8212 
55I2    6634 

6GI2    7OI2 
80       833s 
61       647s 

681"    723j 
8II2    83 
64       72 
68I2    7II2 
57I4    63 
59       62I2 

71       74 
82       8284 
6912    74 

73       7612 
83       86I2 
73       8OI2 

73I4  <:76l2 
86I2    8758 
77       79 

50-yr  conv  ser  B  1953  g---4 

53       56 

50       SO 

40       48 

48       5234 

5178    56 

49       56 

51       5734 

55I2    57I4 

59I4    6512 

65       70 

66       69 

Buff  N  Y  &  Eric  1st  1916     7 

118     118 
10814  111 

115     115 

Chic  &  Erie  1st  1982  g 5 

112     112 

111     111 

IIOI2  11034 

IO8I2  110 

110     110 

112     112 

114     115 

113     II5I8 

115lg  11.534 

Cleve  &  Mah  Val  1938 5 

121     121 

Jefferson  1st  1909  gu  g-..5 
Long  Dock  cons  1935  g-..6 

Dock  &  impt  1st  1913 6 

N  Y  &  Green  L^ke  2u  cr        5 

121'   121^8 

"92"    yV 

110     110 
102     1023s 

124'  124" 
IJO"  100  ' 
'91"     9212 



9812    9812 

100     100 
I24I2  128 

10534  106 

128     128 

106     106 

" 

* 

106     106 

N  V  Sus  &  W  1st  ref  g 5 



9334    9412 

'90"  Vo*" 

89"     89 





105     105 
89       89I4 

104     107 

General  1940  gold 5 

89       941 2 

95       95I2 
1121?.  113 
10218  10218 

Terminal  1st  1943  gold--5 
Mid  of  N  J  1st  1910  <>■  ...6 

1141"114l2 

101      102 
100     100 

102     102 

102     102 

101  101 

102  102 

103     103 

Wilkes  &  East  1st  gu  g.5 

101     101 

IOOI2  IOOI2 
110     110 



.   . 

100     100 

108     II3I4 



11034  11034 

Ev  &  T  H — 1st  cons  1921  g  .6 

112     112 
96       96 

1st  general  1942  g. 5 

100     102 

103     103 
95       95 

IO2I2  IO2I2 

Ft  Worth  &  Rio  0 — 1st  g.-.4 

76       7S 

78       78 

74       76I4 

75       80 

81       85 

80       80 

9<>       96 

98     100 

97       98 

lOGU  IO6I4 

1291"  1291" 

108     10812 

IO5I2  IO5I2 

8212    83 

85       8712 

86       88 

Ga!  H  &  H  of  1882— 1st  '13  .5 

Qt  North— C  B  &  Q  coll  tr-.4 

Registered 4 

St  P  Minn  &  Man  2d  1909.6 

1st  cons  1933  g 6 

Reduced    to i'A 

Dakota  Exten  1910  g 6 

Mont  Ext  1st  1937  g             4 

y2l4    97^8 
y2-';4    9634 

102      lOGls 

•Ji       98U 
1011410114 
128     128 

93       98I4 
93I2    941" 
IO4I4  IO4I4 
12618  128 
105     105 

'9812  'y'8'l2 

93       9518 
92I2    921'> 
IO4I2  1045s 
12612  1261" 
105     10534 
10434  10434 
9812    9812 

94I2    96I4 
93I2    95 
I02I4  IO2I4 
12834  12834 
10534  107 
IO5I2  10584 

90     yy 

9538    97 
94       95I4 
104      104 
I28I2  12834 
107     108 
104      IO4I4 

9618    99 

94I2    907s 

IO3I4  10334 

i67r2l08" 
10378  10378 

9534    y634 
95^8    961; 
104     104 
12734  12734 
106     1071s 
104^8  IO5I4 

96l8    98 
96       97I2 

107"  lOs'lj 

IO5I2  IO5I2 

98       98 

971 "    98-3. 

9612    971s 

103      1031; 

10818  IO9I4 

IO7I4  IO7I4 

99I4    99I2 

98       99"l8 
9634    9734 
103-38  10338 
13178  13178 
1091"  10934 
103-38  IO3I2 
101      101 

98-34  10038 

9634    97I2 

103      10338 

iioU  ll'l34 
103-34  IO4I4 
101      101 

East  !^ V  1st  div    1st  2        _5 

Mont  Cent  1st  gu  1937  g.-6 
1st  2u  1937  ?                         5 

130     130 
IIII2IIII2 

""""    — ■  — — 

"*"■*    — — — — 

. 

1131gll4 
95       95 
105     IO6I2 

Qu!f  &  S  1 — 1st  ref  1952           5 

■"■""    — — — — 

Hocking  Vail — 1st  cons  g-4!-2 
Registered   .                        4 )  • 

9812  103 

99I2  I02I4 

99I2  IO2I2 

100    10212 

10218  10358 

10218  IO3I2 

10158  IO3I2 

103     IO3I2 

104      IO6I4 
IOOI2  IOOI2 

IO6I2  10714 

107     IO7I8 

Col  &  H  V  1st  £xt  1943 4 

96       96 

Col  &  Tol  1st  ext  1955 i 

96       96 

100     100 

Illinois  Centra  — 
1st  1951  gold.. 4 

102     102 

102     103 

IO3I2  IO3I2 



102     102 

IO2I2  IO2I2 

101     101 

1st  refunding  1955 ..4 

69978  100 

(.99.34  IOOI2 

l^t  1951  gold Sy, 



...- 

9134    yl34 

93=8    9353 

Registered      3^4 









9134    9134 
94       94 
102     102 

Extended  1st  1951  g Zy- 

Collateral  trust   1952  g 4 

97     1091 - 
9SI4    9SI4 

IOII2  lOU; 

'is'  's'o" 

i5i'  I'oi" 

98       98 
101     101 

99       99 
100     10) 

S734    8914 

ioi'  101" " 

8718    88I4 

102     102 

101      101 

L  N  O  &  T  1953  g 4 

99I2    99lj 

Lou  Div  &  Term  1953  g-3K' 



88       88 

88's    90-34 

Western  Lines  1st  1951.    ..4 

100-34  10034 

St  L  Div  &  Term  1951  g..3 

76I4    76I4 
79I2    79I2 

7y     7914 

1951  gold  ... 3H 

8758    87% 

87       87 

8912    8912 



9012  9034 

Carb  &  Shaw  1st  1923  g    .4 

100     100 

97       97 
115     115 

... 

Chic  St  L  &  N  O  1951  g      5 

11212  116 

117     117 

Memphis  Div  1st  1951  g  .4 

St  Lou  Sou  Isf  1931  g  -.4 

100     100 

98       98 

Ind  I'linois  &  la — 1st  g 4 

95       95 
'73'    ¥0" 

Internat  &  Gt  Nor— 1st  '19  g  6 
2d  1909  gold 5 

109     109 
88       OOlg 

'89'    '8'9'" 

101      103 
70       75 

103     104 
80       8OI2 

104     104 

80       80 
80       8018 
1041"  1061" 
7558    7534 
70       71 



106     106 

'79'    ¥1" 
79       82 

IO8I4  IO8I4 
73I2    76 
73       74 

112     112 

106     106 

81  8II2 

82  85 
1081"  110 

75I2    76 
72       72 

108     110 
85       85 

iio'  l"l2i2 
75I2   79 
72       73 

110   110 

Trust  Co  receipts 

871.    87I4 

Iowa  Central — 1st  1938  g 5 

Refunding  1951  g 4 

Kanfas  C  Sou — 1st  1950  g..3 

Lake  Erie  &  W— 1st  1937  g.5 

2d  1941  gold ...5 

IOOI4  IO8I0 
70       75 
69       7OI4 

107     110 

"75"    "7'8" 

70       71 
IO6I2  107 
100      100 

io2r2  lo's'-' 

102  103 
74I4    75 
70I2    71 

llOlsllOls 

vmu  101 

105      105 

103  IO4I4 

1031"  1031? 
74       76I4 
70       7OI2 

10912  110 

IO5I2  IO5I2 
7534    78 
70       70l8 

1041!.  1071" 
73       73 
71       72 

107     109 

107     IO8I2 
73       74I2 
72       72I2 

IO9I2IIII2 

1085s  10878 
7812  8218 
72-3,    735g 

1141"  II4I2 

1031"  1031" 
105     105 
108     108-34 
108     108 

103I2  IO3I2 
10834  loV^s 

106     106 

North  Ohio  1st  gu  1945  g.-5 

io2"8  ibVis 

103      105 
104-34  105 

lOoU  10512 
IO4I2  105 

110     110 

Lehigh  Val  (N  Y)— 1st  gu-4H 
R:;g  st?red 4,y, 

IO5I2  IO5I2 

104     104 

105     106 

IO6I4  108 



Lehgh  Va:  (Pa) — ^003  g...4 
L.-i-  ",'.^  Val  ferm — 1st  gu  g.5 
Leh'gh  Val  Coal — 1st  gu  g--5 
Lehigh  &  N  Y — 1st  gu  '45  g  4 

871->    891" 
108     108 



92      y2 

95       95 

9412    94I2 

9334    9334 

"""        ** 

■"       *        " 

•••« 

1141"114l2 
IO7I2  IO7I2 



II7I2II7I2 

..-•    •••* 





106     106 
9512    95I2 
from  May 

10734  10734 
97       97 

1 



•••• 

-""*    — ■— — 

— *— «        — — — - 

.    -- 

••••      mmm— 

a  interest 

ft  And  int. 

riom  Nov. 

1. 

c Coupon 
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1»0§- 

-Coinjnaiecl. 

BONDS 

Jamiar , 
Lov     H\ql 

105     110 

S3I4    87)2 

FcbrvrtTV 
Low    Hi:h 

MiTch 
Low    Htqh 

AprU 
Low    HUih 

Mnv 
Low    Hicih 

11034  110^4 
9II2    92I2 

June 
Low    Hi'ih 

July 
Loxo    High 

Au<]\iU 
Low    HUih 

Ceplemhrr 
Low    Hlih 

0  'ob-^.r 
Low    H.Qh 

November 
Low    Hi/', 

December 
'-07;)    High 

Lons  Is  -    1st  cors  1931  £.-<.> 
General  1938  gold-- 4 

FeiTV  1992  co'  u                      ''■  J<^ 

112     1121" 

1121;  11214 
94        04 



111      II2I4 
97       975f 

101      102 
94        94 

111     111 



85I4    S5I4 

88       90 

94I9    96I4 

102     102 

Unif'-d  1949  cold                   '' 

81       82 

93        93I2 

92       9312 

92I4    92I4 

941"    941, 

Dehep  "^24  "o'tl                         5 

II14I"  Kill" 

Guar  refund  1949  g i 

Bk  vn  &  ftlontauk 'st '11       5 

90       95 

93       95I2 

931s    95 

94I4    941.1 

94I2    95I4 

96       97 

9.^34    97 
100'4  IOOI4 

98       98 

971"    9819 

101-5s  10158 

Lou'z.r.r.cL  &  Arkan — 1st  '27-5 
Lou.sv  &  Nash— Gen  '30  2.-6 

98       98 

113     117 



11258  1125g 

116     116 

117     117 
11012  llOTf 

9812    99 
l.')5     105 
102     102 

93I4    94I2 

II6I2  11734 

11734  II8I4 



II9I2I2O 

120     120 

117.34  118 

Uniiied  gold  1940 4 

Qi~''   iiinil   ■t<;'1f>    m!r(                    R 

95)4  100 

96     100 

95       96 

9538    9734 

95I2    99 

9&'>8    981;; 

97I2    99 

99       9934 

99I8    995^ 

9934  102 

IOII2  103 

Co!!,-<eral  trust  1931  g 5 

5-20=  vear  coll  tr  1923  g-.-4 
Lou  Cin  &  Lex  1931  a-.-ih 
N  0  &  Mobile  1st  1930  e--6 

Atl  Knox  &  Cin  Div 4 

KcntUL-ky  Centra!  1387  e--4 
L&  N  &  mob&  ^\  1st  g-4Ji; 
L&  N-Sou=Monon  joint — 4 
N,T<;li  F  Sc  S'rtpff  let  '27  c-        5 

104      104 
SX       91)" 
1031.1  IO3I4 
11534117 
87)2    S9I2 

104     105 

92I4    94 

102     102 
93       93I2 

'94r2  V5"l4 

103      103 
95I4    95I2 

107      107 
901 9    9G34 

1093,  109-34 

92)4    93 
104     104 

91       92 

95       9(;i,; 

95       9619 

9612    98 

11914  11 9"l4 
8834    907s 

92       931s 
96       90 

122     122 
93        941.; 
9Cl2    9612 

86       89 
88       92 

87       88 
90       91 

88       881 2 
90       9034 

86       88 
935s    935s 

88       8SI4 
94        94I8 
97I2    971" 
82       82 

875s    89 
92I2    92I2 

"07r2    97"3"i 

9114    95I2 
100     103  ' 

87       87 

79I2    80 
IIOI4  IIOI4 

82       82 

84        84 



.S5        88 
11234  11234 

87        88I9 

IIJ     113 

Pens  &  Atl  1st  gu  1921  g-.6 
Sou  &  Nor  Ala  con  gu  '36.5 

Louis  &  Jeff  rjdge — (iu  s 4 

Mexican  Cent — Cons  1911  g-4 
Trust  Co  certfs  rieo 

113     113 

112     II2I2 

91)2    9II2 
74I4    S5 

79       83 

8II2    84 

7978    8334 

SO      8534 

SOI4    85=8 
1538    I7I2 
15lg    18 
14        I6I9 
1434    1634 

8312    853s 
84        851" 
I6I4     17I2 
16        1684 

81  83 

82  83 

SlU    8'2i2 
8II4    831" 
1634    181.1 
I6I2    I8I2 

81  821" 

82  821" 
16        I7I2 
IOI2    18 

81        82lj 
81        S21" 

10     1734 

161 4    is"n 
1634     163; 
15        I7I2 

82        83 
81       84 
ISI2    19 
177s     i;)3, 
171.     171^ 
17        18 

8212    89S4 
82        86 

Ist  consol  income  1939  g--3 

14)2    20)2 

I6I2    201.1 

I&I2    2OI4 

15       2OI4 

20       2434 
18       25I9 

2d  consol  "ncome  1939  g_-3 

10       1578 

1334    17I4 

16)2    18 

141s    I8I2 

18        18 

15        15 

14       15 

15        167s 

16        I6I4 

18       ;3l9 

Mex  Internat'l — Stamped 4 

Minneapolis  &  St  Louis — 

1st  gold  1927 7 

Iowa  Ext  1st  1909  g 7 

Ist  consol  1934  gold 5 

1st  &  refunding  1949  g---4 
M  St  P  &  S  S  M— Cons  '38  g-4 
Missouri  Kansas  &  Texas — 

1st  1990  gold 4 

2d  1990  gold 4 

1st  extension  1944  go'd — 5 

1st  &  refunding  2004 4 

Gen  sinking   und  1936.. 4H 
St  Lou  DiT  Isi  2001  gold. .4 
,    Dallas  &  Waco  1st  gu  g.-5 
Kan  City  &  Pac  1st  '90  g..4 
Mo  K  &  E  1st  gu  1942  g--5 

Mo  K&  Olst  gul942 5 

M  K  &  T  of  Texas  1st  gu  g-5 

ioo"  100  ' 
80       82 

80       80 
I25I4  125)4 

103"   103" 

128     12s 

126     126 

102% 102% 

"9678  '9734 

96I4    9S 

83       85 

101      104 

"73"    V9I2 

ioiii  I'oYu 

IU3I4  105 
797g    801" 
98       98 

97I2    98 
S2I2    8312 
104i,s  105 
771s    811" 
SO       82 
83       83iR 



I27I2I27I2 



101     101 
10238  10238 
80       80 

96       97 

83I4    84 

lOOl')  102 

705s    77 

7858    81 

101      101 

100     IOOI4 

101     101 

105     1051" 
7S5s    78"> 

98       991" 
831 2    86 

1041"  106 
77        SO 
801 2    821" 
831"    841" 

105     105 

'78*    '7"j5^ 
100     100 

991s  100 

85       S578 

105  lOfil" 
78       70 
S15s    8318 
R:i        S3 

103      103 

805s    865s 
108     108 

106  109 
105     10738 

1041"  1051" 
793i    S4l2 

99I9  101 

85",s    873s 
lOJ^s  IOGI4 
70        83I3 
83        88 
83        84 

io.;i'  11019 

80       8034 

80       80 

S4l9    S6 

97       97 

95I2    97 
7778     813s 
09     1001" 
75       75I2 
74        79 

97       97 

96I4    99 
81        S334 
100     101 
75       7612 
777s    82 
80ig    SQlg 

100-34 100-34 

94  9734 
81       84 

95  98 

'74'    '77I2 
83       83 

"97r2l03" 

94       98 
79       82 
98       98 
75       78 
71       77 

94       96 

771"    801" 
98       98 
7478    747s 
72        741.1 

9Sl2    99I2 
S7       90 
IO4I2  IO6I4 
8319    87 
8SI2    96 
86       86 

10538  10538 
10234  104 
103     103 

ioe'  ioe" 
160"  lobu 

IO2I2  1021'. 
87       87 

102     103 
99I2  102 

90       90 
1071"  108 
103     10434 
10278  103 

92I2    92I2 

ios"  loV 

IOSI4  IO7I4 

94I9    95 

106     107 
IO2I9  104 
IO2I2IO6I; 

103     103 

looi's  lobu 
10212  10212 

10718  1071s 

96  97 

97  97 
6912    715s 

111     112 

107     107 
104     10534 

IO4I2  1061.1 

107     IO9I4 
IO7I4  108 

Tex  &  Ok'a  1st  gu  g --5 

103     103 

108    no 

91       95 
88       95 
69       72 

103     103 

106     IO7I2 
9134    97 
94       96 
69       73I2 

103      104 

1085s  109 
9612    98I4 
953s    971 9 
7OI2    7612 

1111"112 
985s  IO2I2 
95I8    98 
7618    78l2 

10434  lo"j.".. 

113     113 

981"    99I" 
97I9    971" 
74I2    76 

107      1071; 

11319  115 
9819  100 
961"    981" 
74       747g 

108     IO8I4 

II2I2II3I2 
9334  1011" 
99     IOII4 
74       7834 

108     10884 

Missouri  Pacific — 

Isf  consol  1920  gold 6 

Trust  1917  g  stamped 5 

1st  coilaf  1920  gold 5 

40-year  gold  loan  1945 4 

3d  7s  1938  extended  at       4 

106     106 
94       97 
93       97 12 

"83l'2  "8'4'l4 

IO4I2  105 
92I4    99 
93       98 

"sV  ¥5" 

105     106 
88       90 
8778    90 
08       7612 
95       95 

II3I2II5 
IOII9IO2 
IOII4  IO3I2 
7812    SOU 

Cent  Branch  Ry  1st  1919  g-4 
Cent  Branch  U  P  Isf  "48  g-4 
Pac  of  Mo  Isf  ext  1938  g 4 

88       88 

89I4    89I4 

99I4    99I4 

2d  ext  1938  go'd 5 

111     111 

St  Louis  Iron  Mtn  &  So — 
Gen  cons  ry  &  i  g  1931  g.5 

104     110 

104 14  10838 

103     IO5I4 

103     IO6I2 

100     1031;. 

74       76 

80       82 

II3I2II3I2 

10618  108 

106     106 

751 2    80 

SOlg    84 

11684119 

1061s  IO7I2 

IO6I2  108 

108     109 

11034  IIII2 

1101«llll4 

110     IIOI2 
86       87 
85       .'!8 

122     12319 

1103411.114 

11158  113 

Unifying  &  ref  1929  g...4 

Riv  &  G  Div  1933  g 4 

Mobile  &  Ohio— New  1927  g.6 
1st  extension  1927  E ..6 

747j    78 

85       86I4 

113     II3I2 

IO5I2  105)2 

74       78 
83       85I2 
113     113 

68       76 
76       8OI2 

76I4    785s 
S3       83 

7434    783s 
83       84 

80       87 
84       86I4 

85       86I2 
85       87 

87        887s 
86       SO 
124     124 

8719    89U 
8SI9    8912 
1211g  122 

General  1938  gold 4 

84I4    84I4 

8219    85 

84        861.1 
II2I2II2I2 

88       88 
1123s  1123s 

87       88 

Montgomery  D  v  1st  '47  z  5 

IO2I2  1021" 

75       75 

11319  II4I4 

103     10818 

105     105 

II2I9  112l» 

St  Louis  &  Cairo  1930    4 





11214 1'lYi" 

IO7I2  108 

100     lOOlj 
80       80 

88I2    8934 

11234  liiil 

IO5I2  108 
100     100 

^9       901" 

S8I2    881 2 
94        941 2 

Nash  Chatt  &  St  L — Isf  '13  7 

IIOI2II4I" 
10818  110 

11234  11234 
111     111 

II2I2II2I2 

II3I4  1141s 
112     II2I2 

100     100 
82I2    831" 

9II4    927s 
901s    901 2 
93I2    95 

1141r115 
11038  1103s 

1151^  llu 

11034  1103; 

loou  10034 

11538  11538 
112     II2I2 

1st  consol  1923  goid 5 

!  National  of  Mexico — 

Prior  lien  1926  gold 4M 

107     IO7I4 

99       99 

77       81 

871"    01 
SSSg    88.>s 
91        93)2 

'IV  'ii' 

88       8978 

Isf  consol  1951  gold 4 

SOU    8II2 

89I4    91 
8858    89I4 
'JII2    93I2 

81       82 

9OI4    93I4 
90       90 
93       94 
101     101 
8OI4    8II2 
78I4    8OI2 
80       81 

81     i\u 

9II4    9234 

8II2    8II2 
911g     9134 

81       8II4. 

N  Y  Cent  &  Hud  Riv— 

Gold  mortgage  1997 ZH 

Registered 31^ 

92       93 
91        91 
94I9    9534 

93I8    94 

93I2    96 

Debenture  1934  gold 4 

Rer'slered .        4 

94        941; 

94       95 

9234    9378 

921 2    9a 

93I9    943s 

94       9484 

Lake  Shore    coll  g  1998-3!^ 
Registered 3H 

*    Mich  Cent  col  s  1998--3>^ 
Registered  _.   .            .3^ 

77       82 
7434    77I4 
74)2    81 

75       79)4 
73       78 
751"    77I2 

75I2    77I4 
73       7534 
77       77 

77       80 
75       79 

75  791" 

76  76 

7-.I78    82 
7812    8012 
78       78 

82       84 
80       81 
80       83 

81       83 
80       8II2 

82I4    84 
82       8218 
8212    82I2 

8234    84 
SII4    83 
81       8212 

85       86 
83I4    851" 
S4l2    86I2 
82       8212 

85       86 
84       84 14 
8512    8SI2 

Beech  Creek  Isf  gu  1936.  4 

99       99 

98       98 

N  Y  &  Harlem  2000  g-.3H 

96I4    96I4 

" 

N  Y  &  Northern  1st  g E 

IO7I2IO7I2 

N  Y  &  Putnam  Is!  con  gu  g4 

100     100 
1117s  1117s 

Rome  W  &  O  cons  1st 5 

Oswego  &  Rome  2d  gu  g.5 

105'   105" 

110     IIII2 

10978  1097i, 

10878  109 

109     IIOI2 

111     111 

112     112 

IIII2IIII2 

11034  11034 

IIOI2IIOI9 

IIII4II2 

■  Rutland  1st  cons  1941  g-4  'A 

103      103 
87l8    88I4 

Ogd  &  Lake  C  1st  gu'48g.4 

8434     8434 
85       85 

87       87 

82       82 

86       86 

87       87 
90       90 

8618    831s 



89      93 

Rutl'd-Can  1st  gu  s 4 

St  Law  &  Adir  1st  g C 

112     112 

2d  1996  gold C 

125     125 

- 

125     125 

Vtica  &  B  River  gu 4 

9934    9934 
92       94 

" 

IO3I4  IO3I4 
94I2    95 
93I2    93I2 

LS&  M  Sgold  1997 3H 

Registered 3H 

S'J34     92I2 
90       92I4 
88-8    95 
8858    941 2 

92       92 



03       93 
92I2    921-. 
S958    95 
90       93I2 

ioo"  160' 

91       92 

9II2    94 

92I2    93 
92       92 
95       96 
9334    9434 

93        94I2 
9318    931s 
9334    95 
94I9    9534 

93r2    9*514 

93  93 

94  95 

95  96 

95       96 
923-    93 
94.14    9612 
9334    9534 

Debenture    1928    s 4 

25- year  1931  g -.4 

Registered 4 

92       94 
9OI4    93 

9034    92 
9034    02I2 

9II2    92I2 
9134    927s 

9258    9334 
9178    927s 

931 2    95 
9134    94 
92I4    92I4 

96I4    973g 
9518    96 

Pitts  &  L  E  2d  1928     5 

Michigan   Central — 1931- -5 

11434  11434 

,     Jack  L&  S  1951  gold.. 3M 

90       90 

1st  1952  gold ZH 

88       8S 
9758  100 

8834    8S34 
9934  1003.; 

ioor^roy" 

90       911" 
10134  10312 

100  100 
92       93 

IO2I2  IO3I2 

101  1021" 

9II9    92l9 

N  YC&  St  List  1937  g..4 
Retisfered 4 

0533     0938 

99I4    091.1 

99I2  101 

100     101 

99     100 

100     101 

1001 9  101.3, 

lOlis  10184 

25-year  deben  1931 4 

93       93 

IO2I2  1033$ 
IOII4IO2 

West  Shore  1st  2361  gu— 4 
Registered 4 

N  Y  Centra!  Lines- 
Equipment  trust  1910 5 

98     103 
U6)8  101 

09)8  a'yig 

100    10214 

99     100^8 

100      10078 
99     100 

IUOI2IOU2 
99I2  IOOI2 

100     103 
100     102 

103     104 
IOII2IO2 

IOII4  103 
100     102 

102     1031? 
101     102 

IO2I2  IO2I2 

1025s  10334 
lOlSg  IO2I2 

10338  105 
10034  103 

;       Equip  Trust  1911 5 

Eauipmsn  ■  trust  1912 £ 

"    -- 

IO2I2  IO2I2 

Equip  Trust  1315. 5 

9858     9>Jl4 
'JOI4     9'J5f 
9934  100 

1151212414 

*    - 

— —    .... 

" 

.    . 

—    .... 

Equip  Trust  1918 5 

Equip  Trust  1919..   ...b 

"   " 

N  Y  New  Haven  &  Hartford- 
Con  v  deben C 

Conv  deben  1956             3  "-2 

118)21233.1 

11834  1233: 
S3      861: 



120     126 

85I3  88 

123     12718 

87        88I4 

123I2I27 

S6       87 

12458  12818 
85       873., 

12684  I3OI4 
88       901" 
88       88 

129     13012 
9034    93 

12938  134 
92       951 2 

I33I2I36 
96     100 
85       85 

13534  ISTlj 
99     lOOlj 

Non-convcrt  195'3 Hi 

Housatonic  cons  lt)37  g-.5 

"l2i'2  'yyi2 

'95'  Vb" 

1I2    112 
94       94I8 

U8l2ll8l2 

N  Y  Out  &  \V— lef  1st  g-.-4 
Nonoiki:  South — "  st  Ibdi-.fc 

94       90 

96       9738 

y4        9''3., 
99I2    9912 

9512    97 

97       9812 

9.5I2    99I4 

98       99 

98I4    99I4 

99I4  IOOI2 
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1!)0S 

-C'oniiiiucd. 

BONDS 

Janunrij 
Low    Hijf 

Fcbrunr'i 
Low    Hxgl 

Low    IlUjh 

ApTU 
Loiv    Hi'ir 

Mail 
Low    HlqJ 

June 

Low    Hlgl 

Jul'i 
'-0X0   Illnl 

August 
Low    HUjl 

September 
Low    Hit;} 

October 
Low    Hlgl 

November    December 
Low    High  Low    HlQh 

Norfolk  &  West—    en  1933. -T 

Imp:  Sz  cy.icu  7.934  .■, S 

New  River  1st  ''532  c-    ..€ 

120     1201s 
II7I2II7I: 

















128     12884 

126*   126' 
98%    99% 

"91%  "9"5% 
90       911" 
96%    96% 

10284  104 
103      103 
73       74% 

!27l>1271: 
129%  1291- 

N  &  V.'  Ry  ist  cons  1996-^ 

Divisional   Ist   lien < 

lC=25-yr    conv    1S32 4 

Pocahon  C  ti  C  joint-..  < 

Scicto  V  &  N  i;  1st  si:  2- -4 
Northern  Pacific — 

Prior  lien  1097  gold ( 

Resistered 4 

Gerera!  lien  2047  g 3 

Registered 3 

9214    971" 
84I4    S8"s 
78       84% 
77       84 
S7l2    95 

99I2  10134 
98       991" 
68       72 

95       96I4 
87       SSI" 
801 2    831 J 
8512    86 
91%    95 

on-ij  IOII4 

98     100 
7OI2    71I4 
70        70 

90        96 
871"    SS 
SOI2    Sl% 
841.    853^ 
90         911; 

9934  1001" 
99       9934 
70       71 

93        941" 
88%    88I4 
7934    S2S4 
S434    851.. 
901 2    90% 

99     101 
9734  100% 
70        73 
6SI2    68I2 

933,    95 
881 2    90 
S2.%    87 
S4        80% 
9II2    931j 

10084  101% 
991"  IOOI2 
7084    72I4 

94%    95 

"821*4   ¥5'" 
S3        841- 
93%    94I4 

101      102 
101      101 
71%    71% 

9418    973 
89%    90 
83%    87 14 
83        84'f 
94       94 

101%  1021" 
lUl      101 
71%    721" 
68%    71 

973,1    99 
90       911< 
87         903; 
86        87 
96%    98 

10184  10.384 

101      101 

72%    74 

71       71 

981"    9984 
923,    93% 
89        91 
87        871" 
98       981; 

102%  IO4I4 
991"    991" 
73        74  ' 

97  98 
93        94 
89       911" 
89       92  " 

98  99 

101  >4  10284 

100%  100% 

73       74 

98%    991< 
95%    9(i 
92        9334 
90       90% 
96       9812 

103     104% 

101% 101% 

73       7334 

St  Pais!=Du    Div  g  1996-.4 

89        961  •> 
117     117 

~~  '* 

St  P  &  No  Pac  gen  s 6 

116     116 

116     116 

121     121 

123     123% 

Registered 6 

116      116 
102     102 

119%  120 

St  P  &   Duluth  2d  1917--5 

103%  1031" 
100     100 
115%  1151; 
104     104 

...* 

1st  consol  1968  (r 4 

North  Pac  Terml  1st  1533  g-6 

114      114 
IOII2IO5 

102     105 

112     112 

10434  10474 

115     115 
104     10634 

1031*4105" 
103     103 

117     117 
108%  10984 

Paciiic  Coast  Co  1st  g 5 

Pennsylvania  RR — 
1st  real  estate  1923  g 4 

103      104 

102%  1031; 

109     109 

109     110 

111     111 

109     109 

Conso!   cold   1919- ..b 

110%  110% 

Consol  1943  gold .i 

10112  101% 

1013s  102% 

95%    96% 

92        93% 

103%  10434 

92%    94% 

106     106 
104%  10512 
97%    98% 
941.1    951" 
10573  106 
88%    881" 
98       98% 

Consol  1948  a -.        -4 

100    10184 

94        951" 

9158    9334 

104%  10583 

86I2    86I2 

100%  1011" 
95        955s 
9II4    92% 

104%  105% 

'95*    *9'5"' 

10233  104 
97        as34 
93%    95 

10434  105% 

103      1043s 
97        98% 
94        95% 

10383  104 
9634    99 
95%    96% 

106%  106% 

1033j  105 

lO-yr  conv  1912  g 3K. 

10-yr  conv  1915  g 3K' 

Pennsy!  Co — gu  1st  g — 4H 
Qu  coll  tr  ctfs  B  1941- .3  M 

9II4    941.> 

88       911-> 

10234  I04I2 

92%    94 

88%    OOl" 

10234  IO3I4 

93       95 

89       nils 

10284  IO3I4 

86I4    86I4 

94%    061" 
9034    92  " 
104      105 

98%    99 
941"    95% 
100%  106% 
91       91 

Tr  Co  ctfs  i;u  1916  g--3!^ 

"90"  "g'e"" 

92I'>    921" 
84I4    S4I4 
9333    95 

97        97 
8784    8734 
96       96 

97%    971j 

Oil  co!!  tr  ctfs  C  1942- -  Zy- 

15-25-yr   guar   g  1931 4 

94I4    94I4 

92I2    92I2 

97%    97% 

"99*    "9*9"" 

9784    9734 



100%  100% 

Clev  &  Pitts  D  1£50 3'A 

90       90 

Qr  Rap  &  i  ext  1st  gu 4H 

IO684  106*4 

Pitts  Ft  W  &  Ch  3d  1S12--7 

107     107 

P  C  C  &  St  L  gu  A  1940-4  V- 

108      108 

lOS     108 
108     108 

IO6I2  10734 

IOSI4  IO8I4 
107%  107% 

109     109 
109     109 

109%  109% 

Series  B  guar  1942 4K 

107%  IO7I4 

"99"    *9"9'" 

Series  0  guar  1945 4H 

Series  E  guar  1949   -.3y> 

90       90 

91       91 
112     112 

94%    94% 

98       98 
116%  11634 

95       95 

C  St  L  &  P  1st  1932  g 5 

109     109 



11312  113% 

113      114% 
110     110 

116     116 

110     110 
105     105 

Pere  Alarquette — 
Flint  &  P  M  1S20  g 6 

112     112 

1st  consoi  1939  g 5 



1041"  105 
106     106 
96%    9773 

Pt  Huron  Div  1st 5 

10034  10084 
9612    9612 

IOOI2  IOOI2 
97       97 

Philippine  Rv — 1st  s  f 4 

96       96 

96%    96% 

Iii"  m" 
99%  100 

96%    97% 

Pitts  Shenango  &  L  l£ — 1st  s  5 

93"  'gVio 

91       91 
S6       94 
85       85 

113     11434 

103     IO5I4 

90       90 

IO9I4  IO9I4 
93I8    96 
90        9i) 
92       941" 

113      1131" 
IO3I2  IO5I2 

110     110 
97%    98% 

94      *9*5" 

87       87 

115     115 

105     107 

Reading — gen    1297    g i 

Registered     -  --   - 4 

9334    95I4 
93       93 
90       92 
82       S2l2 

10412  IO4I2 

95       971" 
94I4    94I4 
92        93% 
83       S3 

1141"  1141" 
104      107 

97       99 

'931%  '94'" 
85       85 

98%    99 
97        971" 
93I4    94 

97%    9834 
95       95 
95       96 
87        88 

9884    998; 

9934  100% 

9934  102% 

Jersey  Cen  coll  1951  g 4 

St  Jos  &  Qd  Isld— 1st  g-— 4 
St  Louis  &  San  Francisco — 

General  1931  gold 6 

96       98 
88       913j 

9584    96% 

97       98% 
92       92 

98       98% 
93       94% 

General   1931    gold 5 

RR-Consol   1996   g -4 

106     IO7I2 

107      108% 

104     105 

104%  106 

108%  108% 

109     109 

111 '« Ilia, 
91%    9234 

S  W  Div  1947  g-- 5 

ioo    100' 

69       74I2 

Refunding    1951    g 4 

K  C  Ft  S  &  .M  cons  1928  g-6 

73       75 

111     114 
68       7234 

69        72% 
1141"  1141" 
67        71 

68I2    6934 
113     113 
6634    71 

67I4    7OI4 

68       74% 

64%    69 

68       7284 

69       75% 

74%    775s 

75I2    80 

79%    88 

Refunding   193S    g 4 

Ozark  &  Cher  C  1st  gu  g--5 

67       70 

69       74% 

70       73 

68       70 

6883    71% 

70%    75 
93       95 
91       92 
76%    77 
73%    751" 
8084    87 
58%    59 

7284    76 

"91%  "9*3"% 
77%    79 
74-%    761" 
86%    88 
55       56 
9084    9O84 

74%    79I4, 
95       95 
92       93% 
80       81 
7534    80 
88       91 
55       60 

80       85 

St  Louis  Southwest— 1st  g-4 
2d  inc  bond  ctfs  s 4 

841  •>    90 
70       70 
6II2    07 
78       8334 
50       55 

8712    8934 
65       67 
60       66 
78       83 
45       49I2 

85       87 

8512    90 

8712    89 
70       70 
64%    68% 
82       86 
4958    54 
86I4    86I4 

8712    89 

'66*    '6*7'" 
84       85 
51       53% 

87%    88 

871"    S91" 
71       75 
65       68% 
82       85% 
55%    57% 

"is*    *8'5"" 

89  931" 
72%    761" 
68%    76 
84        86% 
58%    60% 

90  90 

92        93% 
80       82% 

Consol    1932    gold-- 4 

San  Ant  &  Aran  P — 1st  gu  g  4 
Seaboard  Air  Line — 1950  g-4 

Coll   tr  refund  1911   g 5 

56       6OI4 
78       80 
43I2    4612 

5973    65 
78I4    82I4 
48       50 

IbH    79% 
89%    92 
60       66 

Carolina  Cent  1st  cons  g--4 

Qa  &  Ala  1st  cons  1946.-5 





92       92 

95       95 

94I2    95% 

ioi%  io'i% 

9184    94 

105     105 

Ga  Car  &  No  1st  cu  '29  g..5 

102     102 
91%    92 

103     103 

Southern    Pacific  Co — 

Cent  Pac  coli  1949  g 4 

2-5-yr  coll   trust  1910 4 

83*4    87 

'94"    '99" 
80       82 

84       86 
9U2    911" 
95       97 
83       83I4 
88       S8 

85       86 

8512    86I2 

86       88 

85%    86 

85%    8684 

86%    89% 

89       92 
99       99 
95       9734 

"94*    *9'5"l4 

91        9134 

99        99 

Cen  Pac  1st  ref  gu  g 4 

Mtge  guar  g 3M 

Through  St  L  1st  cu  g..4 

941 2    96 
8312    85 

95       96l2 
84       86 

951'.    97 
8512    86 
9II4    9OI4 

9084    9784 
84%    85I4 

97       98I4 
851"    85% 
90%    9084 

95%    97 

8584    86 

923s    95 

10184  10184 

97%    97% 
87       871" 
92%    94 

97%    98li 
88       88% 

97%    993» 
86%    89 

Gal  H  &  San  Ant  1st  g 6 

1 

A\ex  &  Pac  Div  1st  g.-5 

107     107 

11284  11234 

Gila  V  Ci  &  N  1st  gu 5 

101%  101% 

105     105 

103%  103% 

Hous  E  &  W    lei  1st  1933. & 

100     101 

10914110 

88       88 

Kous  &  Tex  Cen  1st  1937.5 

110     llOls 

112     112 
91       91 

'93'    *9*3'" 

10912  110% 
93%    93% 

111     111% 
93       95 

'95"    *95" 

1121"  112% 

General   1921   s- -4 

87       8712 



93%    93% 

94%    94% 

Aus  &  N  \V  l:t  21'  1941. .5 

1 

109%  1091t 

JWoruar's  la  ■•■;  T<;\SS  1st. 7 

'9812  Vsio 

;;;; ;;;; 

102      102!- 

IO2I2IO2I2 

'103'  I'oV 

121%  1211" 
103     103 

101%  lOU" 
102%  1021j 

122%  122% 
107->x  1075s 
1015s  101% 
102%  102% 

Oregon  &  Ca!  1st  gti  g — 5 
So  Pa"  Ar'7  "u  1  ct  g  '09.6 

106     106 
102%  102% 

Guar  1st  ISIO  foid 6 

103%  103% 

So  Pacific  oi  California — 
1st  1912  E  &  F 6 

9514  9514 

8712    93 
85       97 

'yl'  'ii' 
100    1021 0 

72        76 

96      *96'" 
88       9134 
S6I2    8834 

IO4I2  IO4I2' 

104%  104% 

So  Pac  New  A\ex  Is!  g..   .6 

104      104 

Tex  &  N  0  cons  g  1943   -5 

9734    9734    981"    981" 
88       891"    88%    901" 
8212    93        8878    97 

Sou  Pac  RR  1st  ref  1955 -.4 

Southern — 1st    1994    g 5 

Develop  &  gen  Ser  A -4 

89%    931" 
97     103 
75       76% 
7984    82 

9II4    9284 
99     100% 
73%    741" 
821"    83% 
103     103 
82       82 

90       93 
97     100 

92%    9434 
9983  102 

94%    951" 
101      103% 
72       72 

83  84 
103     107 

84  84 
108     108 

95%    9534 

101%  10784 

70       73 
84        8084 

"83%  "8*484 

95%    96 
107     109 

72%    76% 

86       87% 
107     107 

85       88 

9534    971* 

107     110% 

741"    78% 

fllobile  &  0  coll  tr  c 4 

Memphis   Div  1st  g-.4H=5 

75I2    75I2 

7512    75% 
90       99 
69       7484 

"79*   '7"y34 

83        8084 
101      101 
so       80 

86%    88   , 

St  Louis  Div  1st  g 4 

Aia  Cent  1st  1918  „- G 



70       70I2 



Atl  &  Danv  1st  1C48  g 4 

87       88 

109     109 
110%  111% 

'62*    *6'2" 

9084    91 

E  1    Va  &  Ga 
Divisiona   1930  gold 5 

1 

100    100% 

105      108!" 
99%  102% 

Cons  1st  1955  e 5 

E  Tenn  reorg  lien  g  ..   ..5 

105     10518 

105     105 

102      10434 

IO4I4  105% 
97       97 

1U41"  108 
98       99 

104%  105% 

108% 110 
105     105 

1091"  11)934 
102%  102% 

109%  109-\s 
104     104 

II2I9II3 
104%  104% 

Georgia  Mialana  1st  1946-3 

67%    68 

Ga  Pacific  1st  1922  g 6 

106  106 

107  108 

106      107 

109%  109% 



106  106 

107  107 

110     110% 

111     117 

115%  1151" 

117     117" 

78       78 

108     10884 

Knoxv  &  0  1st    1925  E..6 

'82*    *8*2** 
109%  109% 

118     118 

Mobile  &.  Birm  194d  g 4 

Rich  &  Danv  cons  g 6 

107     107 



103     103 

107%  107% 

Dob.n  stmpd  1027 5 



92       92 

Rich  c;  Meek  1st  1948  g-.4 

75       75 

So  Car  &  Ga  1st  g 5 

9512    9534    97%    97% 

98       98 

I  Va-Mid — Ser  B  191C 6 

101%  101% 

Series  F  1931 5 

"■"•        ---- 

-•-•        .... 

...I    rr..  103"  1*03 

1011*2  ro"2"% 



107     107 

104%  1041" 

Genera.  1036 5 

102%  105 

105*   l'o"5"% 
106%  106% 

105%  105% 
105%  105% 

105%  105% 

Stamped  guarar.fejd 5 

West  N  C  1st  cons  1914  £..8 







10584  105J|| 
108     108 

Terml  Assn  St  Louis— 1st  4K 

1 

102     105 

108     10878 

1st  oop-s  1944  g 5 

I09I4  111 

!)01o    901" 
1J9  "112% 

110%  11084 

9214    92I4 
106     II2I2 

■ 

113%  113% 

*97*    *9"7*% 
113     116% 

11584  11584 
97%    97% 
117     118 

116l2ll6l8 

Gen   refund   1953   g 4 

92%    931" 
10934  II2I4 

94%    941^ 
104      108% 

9734    97*4 

Texas  &   Pacific — 1st  g 5 

2u  'ncome  2C00  gok 5 

99     10534  10434 IIOI4 

108%  110 

110     110% 

110     1103., 

114%  118 
65      65  , 

Toledo  &  Ohio  Cent — 1st  c.5 

102     10334 
9512    9{i 
84       89 

7634    811., 
80        SO 
67       73 

10212  IO2I2 

10»l2  109% 

-m»m 

General    1930    gold 5 

97       97      

97I4    97I4 

104     104 
90%    90% 
84%    851" 
91       91 
76       79% 

•  ••w 

Kan  &  A\ich  gi;  g .i 

87%    871" 
85       85 
87       87 
7473    70 

88       88 
83       84% 
87       87% 
75%    78% 

881"    88U 
85       85 
88       89% 
76%    76% 

94       94 

Tol  Peoria  &   .S  est — 1st  g--4 
Tol  Si  L&  W— Piior  lien.. 3 K 

8Ul2    81 
831 2    S3I" 
70       72 

80       83 
82       85 
69       72 

8212    8284 
83       86 
70       71 

82       82% 
87       87 
70       73% 



80       83 

88       88 
91%    92»f. 

50.year   1950    gold 4 

72%    74 

71%    75% 

79%    84I4. 
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BONDS 

January     Febrvajy 
Low    H'jjh  Low    HUD 

March          April            May            June            July           Auou:i       September 
h  Lmc    High  Low    High  Low    Hljh  Low    High  Low    High  Low    High  Low    Higf 

October      November 
Low    High  Low    HIgl 

December 
Low    High 

Ulster  &   Dt    -1st  con  s . 

5  104     105 

.  104      105 



103     103 

IO4I2IO5 

10734  1073j 

107     107 

109     109 

81        81 

1023s  1033, 

i  10134  102 

,     9638    97 

1  10234  10H3j 

10038  IOII4 

121      1211.^ 

II5I4II6I' 

94I2    97 

1st  rcfundinz  1952  e - 

Union  Pac— RR  &  1  g  1947.' 
Registered ' 

1     99     102 

1     9812    991 

,     84'    'iv 
I     91       963 
>  115     1203 
)  106     110 

\     8512    897 

99I8  1011 
2  IOOI4  1001 

5  "ii"    s's" 

,     9438    96 
1  116     1181 
llOUlllif 
i     87       89 

2     99I4IOOI4     99I2IOI 
1     98       98       99       99 

'si"    '8634     84       881. 

94       943s     95       96 
>  117     1181-  118     1191 
■  HI     nil;  111      11-'1( 

86       8912     8878    89?; 

100    102 
9914  991. 

ir  '9"iV 

9612    971 
121      122 
113     1141. 

8912    93 

IOII2  lOi'Sj  luyu  102 

10012 1001-    yyi"  1013 
ysis   95\.    y.-) "   937 

9OI2    92        8973    943 
>     95I2    961s     90       97 

120     120 

113     1141R  Ul      113 

89       9018     89       91 

10138  103 

102     103 

102is  103 

lOlislOUf 

Oo's    903 

971"  lO.iS 

99      100 

12013121 

113      1143 

94I4    947t 

1033s  105 
102     IO2I2 

1st  &  ref(when  iss)  2008- -4 

20-yr    conv    1927 .' 

Oregon  RR  &  Nav  con  e--i 

Oregon  Sh  Line  1st  e ( 

1st  cons  1946  g £ 

Guar  ref  1929  s 4 

Utah  &  Nor  1926  g £ 

i     943s    97 

<     937^    99 

903.1    98 

117      118 

111      nil, 

91       94 

95       953 
9478    99 
98       99 

II8I2I2OI. 

114      1141- 
94       95 

IO7I2IO7I: 

9a7s    98Is 
IO4I2  IO8I4 

9858   ggsg 

121lg  I2U2 

1161411814 

9412    95 

Vandalia  cons  1955  g 4 

{ 

98       98 

Va  &  Southwest — 1st  2003-E 

99       99 

IO5I4  1093. 

>    90       94 

44       45 

100     100 

I    43       471, 

10719  110 
IO3I2  1053j 
92       931- 
50       56 

103l2lo'5"' 
8934    921; 

110     110 

IO3I0  108 

88I4    96 

60       62 

108     1081; 
10914111 
95       951j 

Wabash — 1st   1939   z £ 

2d  1939  gold. £ 

Deb  1939  "B"  income         ( 

102     108 
STl-    91 
38I4    40 

102     102 
38       44 

IO2I4  1055^ 
8412    87 
37       47 

105     1081. 
87       921j 
44I4    49 

109     1091- 
93I4    951; 

109     IIOI2 
96       96 

1083,111 
95I2  100 
62       62 

IO9I2II4 
99I4  105 
SO       90 

1st  lien  equip  1921  g £ 

1st  &  refund  1956  g 4 

Det  &  Chic  Ext  1941  e       S 

100     100 

37I2    46 

43U    4934 
100     100 

48       5834 

52       56 

5II2    58 

57       62 

57       6O34 

5778    6OI2 

59I2    651" 

6418    7738 
IO5I2  IIOI2 
80       80 

Omaha  Div  1st  1941  S..3H 
Tol  &  Chic  Div  1st  1941  g-4 
Wab-Pitts  Terml— 1st   E.--4 
Trust  Co  cerfificate*; 

83       83 

90       91 

45       56 

4278    4534 

41       45 

44       47I4 

44       51I2 

42       49-is 

43       4934 

49I2    5578 

46       52 

47       51 

50       65 
60       64 
8       III2 

511"    56 
51       56U 
1034    14-34 
131-)    I4I9 

2d  gold  1954...... 4 

lUs    19 

10       12 

884    12 

10      1112 

934    I8I2 

934     116s 

934    1318 

9       141.1 

978    1078 

712    lOlj 

Wash  Term — 1st  cu  1945  SH 

9012    901- 
7II2    75 
4112    45 
41       41 

West  Maryland — 1st  g < 

(Jen  &  conv  1952  g 4 

Trust  Co  certificates 

03I2    06 
40       47 

55       6212 
3934    42 

49       66 
30       34 

66       67 
33I2    35 

65       79 
35       40 

65       70 

70       74 
91       9II2 

74       771" 
40l8    43 

74I2    7834 

42  42 

43  43 

77I2    80 
44       52I2 

7812    8438 
51       65 
54       60 

W  Va  Cent  &  Pitts  1st  c- 

105     105 

West  N  Y  &  Pa— 1st  1937  g.5 
General  1943  g 4 

Wheel  &  L  E— 1st  1926  g..5 

Wheel  Div  1st  1928  g 5 

Ext  &  imDt  1930  gold 5 

IOSI2III 
8718    8734 
103     107 



11034  11034 



II4I2II4I2 

114     114 

114     1163s 
93I2    93I2 

95       9534 
105     106 

98       96 

100     102 

102     102 

102     102 

10712  IO7I2 



103     103 

95       95 

1051"  IU5I2 
8212    S334 
95       99 

1st  cons  1949  g. ...4 

20.yr  equip  1922  g ..5 

Wisconsin  Cent — 1st  gen 4 

STREET  RAILWAY. 
Brool<lyn  Rap  Tr— 1945  g...5 

1st  refund  conv  2002  g 4 

Brookivn   Citv   1st   cons     5 

71        72U 
98I4    98I4 
8O34    85 

91       9834 
6512    75 

71       71 

60       63I4 

62       63 

6312    69 

66I2    69 

67       71 

75       76 

74       74 

80       80 

8OI2    8312 

8OI2    83 

94       97I0 
6738    7334 

80       8238 

95I2    97 
68I4    7134 

80       S3 

951 2    97 

0934    73-ls 
9973  100 

82       86 

100     100 
71I2    74I2 
102     102 

85       86 

99     100 

7112    731, 

8OI2    8312 

99     100 
71       7338 

S3       85I4 

99     102 
7238    7638 

8412    88 

101     IOII2 

7234    773s 

841  i    8634 

98     IOII4 
7334    747g 

86       8934 

100     101 
74I4    791" 
103     10313 

8878    92I4 

10134 10212 

783s    86I4 
IO3I2  104 

9218    92l8 
97     100 

"99*4102" 
9934  102I2 

"99'  101" 

90       92 
99     IOII2 

91        91 
99     100!" 
100     100 

Bklyn=Un  El  1st  s ^~Cs 

StddiDsd     cfuar                4>5 

95I2  IOII4 

94       97I2 

93I2    97 

96     100 
98       98 

'78"    '8Y14 
7612    7812 

97I2  IOII4 

9934  102 
IOOI2  IOOI2 

lOHs  103 

Kings  Co  El  1st  g               4 

'77'     8"2'l2 
75       78 

"77r2  "8012 
77       77 

"79"    "8"o'" 

'95"    "9'5" 
93I2    95 

SII2    8II0 
SOI2    8I34 
77I2    80 

8II4    8II4 
81       83 
75       76I4 

Stamped  guar 4 

Nassau  Elec  gu  g 4 

Conn  Ry  &  Ltg— 1st  g.-.4H 
Stamped  guar 4H 

Det  United— 1st  con  '32  g.4  M 
Havana    Electric — cons    s-  -5 

Interboro-Met — coll iH 

Interboro  R  T  3.yr  conv  1911  6 

80       8078 

801-.    83 
75       76l2 

803s    813;, 
75       75 

8II2    83 
75I4    77I2 

83       86 
78       80 

8434    86I2 
79       82 

96       96 

'eg"  'e'g" 

IOOI2  lOOU 
70       70 
86       86 
65       67I4 

00078  1011" 
6312    63I2 
97I2    98 
977g  100 

* 



80       83 

94       94 
5714    63*8 

4978    6138 

55       6OI2 

56       6778 

63%    6818 
100     IOOI2 
62       62 
95       9612 

6418    68 
100     IOOI2 

6512    6712 
aOOls  IOOI2 

66-34    697s 
a00l4  1011" 
65I4    651-. 
9612    98 
9734    99I2 

6618    697g 
a  101  1017s 
641"    6412 
97I2    99I2 
99I8  IOOI4 

6534    75I2 
alOl   102 
6412    68 
99       9914 
100     1003s 

7434    825g 
102     104 

Internat  Tract — coll  tr           4 

631  •>    65 
9218    98 

61       61 
94I2    96 

60       6112 
94       9434 

"92'    '9234 

691"    70 

Manhattan   Ry — cons  g 4 

SfEmped  tax  exempt           4 

9534    9612 

96       97 
9634    98 

9812    99I2 
10013  100-34 

Metropol  Elev  1st  g             6 

9934  101 
85       85 

10034  1013g 
68       8212 

IOII4  10134 
70       76 

10134  1023s 
7418    84 

10238  10234 
78       80 

10234  1027g 
78       813j 

Metropol  St— 1997  g. 5 

1  rust  Co  certificates 

77       81 

80       821 0 
8II2    82 

ioo"  I'o'l" 
96       90 

"eo"    '6'4"" 

78       81 
78       80 
51       51 
99       99I2 
94       95 
96       96 
62       64 

78       7812 
7612    7812 
5^3g    623s 
98     100 

95  95 

96  96 
60       631 2 

7818    8312 
8II4    82 
55       60 
99I2    991" 

94  97 

95  96 
58I4    66I2 
64       66 
58       06 

IO7I2  108 

8234    89 
841"    yg 

Refunding  2002  g 4 

Bway  &  7th  Av  1st  g           5 

47       47 
100     100 

43       49 

40       42I4 

50       56 
93     100 

50        52 
99     102 
95I4    99 
96       90 
56       57 

50       50 
'52'    '5'7'l2 

48       48 
100     100 
95       99 
97       98 
54       66I4 

60       68I2 
9734  lij5 
97        9838 
100     102 

Col  &  9th  Av  ist  gu  g 5 

Lex  Av  &  Pav  F  1st  gu  g  5 

98       98 

95       95 

3d  Av  1st  gu  2000  g. 4 

Cent  Tr  Co  certfs 

49I2    55 
51       5238 

5II4    5334 
50       52 

51       5134 
4SI4    501s 

52       63 

65       75 
6412    73I4 
641"    7;j 

50       62 
IO3I2  106 

9714   y"l.i 

56       59I2 
'97r4  "9'7'l4 

517g    52 
106     106 

52       56 
IO3I2  10534 

54:2    63 
IO6I4  IO6I4 

59       631 2 

58       63 
1J6     IOOI2 

1st  gold  1937 5 

Portland  Ry — 1st  &  ref         5 

103     103'l8 

102     10318 

101     104 

lOSlg  111 

St  Jos  Ry  LH  &  P — ^st         5 

93       98 

Underground  Electric  of  Lon- 
don— profit  sharing  .   .     5 

4II2    411; 

37       40 

1933 .4H 

70       73I2 
20       22I2 
84       84 
79I4    79I2 

72       73 
2II2    23 

/II2    7312 
211"    22 

Income  1948 6 

Union  El  iChic) — 1st  g           5 

'77%  79" 

59     esij 

921 2    99 

'70"  Tsu 

84       84 
66       67 

98       99I2 

10078  1007^ 
79       85 

78r2  's'y" 

101     101 
62U    8212 

United  Rys  St  Louis— 1st  g.4 

82       82 



82       8;.' 

80       801 2 

82       823j 

83       8434 

United  RRs  San  Fran 4 

GAS   AND  ELECTRIC. 

Bk'yn  Union  Gas — 1st 5 

Convert  deben  1909 6 

65       68 
98     102 

64I4    66I4 
101     1021; 

6534    735s 
100     103 

I0234  IO3I4 

69       7J 

10234  101 

119     12J 

56       56 

125     )41 

69       70 

lOJ     107 
1253,  137I2 
563s    6/ 

135     1481" 
9012    99I2 

VO's    723,j 

105     1063, 
13 J     139 
56       66 

13814  1543? 
lOJ     100 
05''s    953s 

7034    73I4 

106     107 

135     135 

66       al 

140     1481" 
IOOI2  10034 

7234    76 

105     lOSlp 
130     150 

14578  10S3., 
102     1021,) 

73       75I4 

IO5I4  IO.5I2 

l-lu7s  149I2 

63        63 

1G3      16912 
102-34  103 

Buffn!')  Gas — 1st  s- -.5 

Conroiidated   Gas   (N   Y)  — 

Co;:vert  deben  19G9 6 

Detroit  City  Gas— 1923  g...5 
Detroit  Gas — cons  1st  '18  g.5 

55I2    58 

103     10S1-. 
93I2    9412 

58       6OI2 

103     1057s 
95       95 

58       58 

104     1171., 
9518    9512 

65       55 

113     124 
96       97 

54       54 

I2II4  130l-> 
97       97 

SOU    5612 

123     1273j 
98       98 

Equiinble  Gas  (N  ^) — g 5 

96       96 

79       79 

IOSI2II6 

General  Elect — Je'oen  z.-ZV- 

:'.C=-\r  deben  1917  s 5 

Huclson  Co.  Gas — 1st  g 5 

SO       SO 
IO6I2IO93,: 

108"  loVl; 

79       79 
II3I2II8I" 
lOllolOU; 

103     10618 

ii7r2l"2'2'" 

79       79 
II7I2II9 

79       79 
11834  129 
102     102 

110     llUi: 
90      yj 
10212  103 

124r2  l'27"ls 

83       83 
123     1207s 

82!"    83 
124     127 

83       83I4 
12534  136 

84       84 
134     141 

Kings  County  Elec  L  &  Pow— 

Purchase  money  1997 6 

Ed  Hi  Hi  (Bklyn)  Isf 4 

107      107 
"9<j'   fo'oSj 

loi"  ioi' 

104     lOG 

83       83 

101     102 

107     108 

88^4    6S3j 
102     IO2I4 

110     111 

ioi'  i'o"2' 

101      101 

111     lU 

Ioir2  unu 

88       88 
102     102 

IO3I2IO3I2 

110     110 

Laciede  Gas- 1st  1919  g...5 
Rcr  &  cxt  1st  1934  g 5 

101      IOII2 

101     IOII4 

1013s  1U2 
1003s  10034 

102     IO2I2 

Mil  wnuUee  Gas  Light — 1st.   4 

891"    90 
101      1013, 

84 14    88 
100     100 

95       95 

101    10212 

85       86 
10073  luU" 

IO7I2  IO7I2 

N  V  Gas  El  Lt  Heat  &  P...5 

Purch  money  coll  tr  g 4 

Ed  EI  111  1st  1910  g 5 

■'-':-  tons  139b  aola.     5 

SS       981  ■> 
75       82' 

94       96 
7513    791 2 

90       91 
75       77 
9812    987s 

923g   ys 
7612    797s 
99       99 

97I2  102 
78I4    8II2 
IOOI4  IOOI4 

9712    99 
M        S23.1 
101      101 
108     lOS 

97141001; 
81       87 
102     102 

10038  102 
84        851.1 
IO2I4  IO3I2 

1021 2  104 
35I4    o7 
101     lOU" 

108121121; 

10112  IO2I2 
85       86I2 
10r2  19112 
1>2     112 

N  Y&Qu  E  L&  P— 1st 5 

89       89 

95       95 

N  Y&  Richmond    Gas— lst-5 

99     100 

118     US 
IO3I4  10334 
10.',     lOj 

101"  loY" 

lOd      IJOI4 

People's  Gas  L  &  Coke — 
1st  cons  1943  k 6 

10710  1071  •> 
94       95 
98       98 

111   111 

'99'  lOOU 

11218  1121s 
97       977« 

!>7it  I'o'o'ls 
101      101 
95       95 

II2I2II2I2 
103     104 

115     Ho 

102"s  1027,v 

lU37g  1037;, 

97       97 

119      I2OI2 

Refunding  1947  g .5 

ChicG  L&  Coke  1st 5 

102/8  102U 

103li  1031j 

IOII4  lOU.j 

10214  10234 
10.'...,  104 
1023.1  103 

10-1     J0412 
IO5I2  10.534 

i-;2    102 

Consumers   Gas  1st 5 



IOOI4  IOOI4 
100     100 

101      102U 

Mutual  Fuel  Gas  1st 5 

92       99 
96       96 

941 2  100 

Union  El  Lt  &  Pow— 1st. ,-5 

Westchester  Light— 1950.--5 

IOII4  104 

M;»NUFACTUR1NQ  AND 
INDUSTRIAL 

Ain;-Chalmer£ — 1st  193S...5 

78       791.1 
94       043, 

y:;3.;  y4 
91     y!3| 

69       71 

791s    843s 
OlM    97 
927^    95^" 
93       9/ 
7OI2    75 

S2I4    86 

Am  Arrric  Chem — 1st  cons. .5 

..    .... 

.    .. 

y.i'i.H    97-38 
■,.51 1    96 
9612  100 
69       78 

Arnir  Cotton  Oil — deben. .4M 

Amer  Hide  &  Leath — 1st 6 

Amer  Ice  Securities — deb 6 

Amer  Spirits  Mfg — 1st 6 

86        921.1 
75I2    80 
62       65 
91       97 
83       83 
903;  105 
9610  1011- 
0012    69I4 

S8       99 
76       SO 
60       611" 
100     100 

84       84 

100    1031: 

62  66I4 

63  63 

90       9112 
80        80 
6X1  ■>    o;} 
97  '    97 
84       81 
LOI      lOOl.s 
00">8l021- 
02       68 
66''8    665g 

bOli    913| 
so'    81 
62       70 

9  I'll    921" 
8OI2    82 
07       7018 

9134     ..21; 
85       90 
OS       70 

yi!4   yj 

88       90 
70       72 

H23-,    931;. 
891"    90 
70       73 

9^34    94 
S8I4    90 
72       731; 

Amor  Thread — 1st 4 

Ho       86 
10234  106 

67'    '7'2'^s 

n  And  Int 

86       86 
10478  106.V 
105     lOOlj 
7118    72->s 
72I4    72I4 
:!rest,. 

86I2  s.-; 

10412  1053j 
05      1053.J 
71--.S    721; 

10j-3j11ii, 

"21"    9212 

Amer  Tobacco — 40.year 6 

Registered 6 

105     10//. 

105     10/ 
72I4    7;;-'j 
75       75 

1073s  1091.1 

L07l2loy  ,. 

I.J8I4  lOS'.. 
7333    703^ 
73.4    78'" 

105      11.) 
1001 1  10^1 2 
75I2    79!:- 
75-2    76I4 

lOOl;.  10912 

Cold  1951 4 

Registered  --«-._. .4  . 

73       743.. 
73-^;    73-' 

7233    75 
75       75 

753s    80 

1 
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i  IJOS— C«iicus<!ed. 


BONDS 


Bethlehem     Steel— 1926 5 

Central  Leather — 20-year-.. 5 
Con  sol  Tobacco — 50.year--.4 

Corn  Products  Refg — s  t 5 

Distillers  Securities — conv--S 

Illinois   Steel— 1910 5 

International   Paper — 1st — 6 

Consol  conv  st 5 

Internat  Steam  Punii; — deb  6 
Lackawanna  Steel — 1st  con  £ 

N  Y  Air  Brake — Conv 6 

Republic  Iron  &  Steel — 1st. 

I)  S  Leather — deben 6 

U  S  Realty  &  Imp — deb 5 

U  S  Steel — st"  10=.60=yr 5 

Registered 5 

Va-Carolina  Chemical — 5 

1st  15-year  1923 ...5 

Westing  El  &  Mfg — conv — 5 

COAL  AND   IRON 

Buff  &  Susa  Iron— 1932 5 

Debenture  1926 5 

Col  Fuel  &  1— s  f  1943 5 

Convert  deben  1911 5 

Colorado  Industrial — 
First  &  coll  trust  1934  -.5 

Tenn  Coal,  I  &  RR— Gen 5 

Birmingham  Division 6 

Tennessee  Division 6 

Cahaba  Coal  1st  guar 6 

De  Bard  C&  I  eu .   -6 

Va  Iron  Coal  &  Coke — 1st — 5 

TELEGRAPH 

Am  Teleph  &  Tel  coll  fr 4 

Convertible  1933  jiold 4 

Installment  rets  for  conv. .4 

Commercial  Cable  1st  g 4 

Mich  State  Te'eph  1st 5 

West  Union  Teleg— 1933..-5 
Fund  &  real  est  1950  g-.4H 

Conv  1936  series  A 4 

Mutual  Un  s  f  1911 6 

MISCELLANEOUS 

Adams  Express — Coll  tr 4 

Chic  June  S:  Union  S  Y 5 

Detroit  M  &  M  L  G— Income. 

Inst  for  Encouragement  of  Irr 

Wks  &  Devcl  of  Agric--4H 

Internat  Merc  Marine 4H 

Internat  Navigation — Isf — 5 

Newp  News  Ship  &  D  D 5 

New  York  Dock — 50  year — 4 
Provident  Loan  Society — 4H 
U  S  Reduction  &  Refinine..6 


January 
Low    High 


851  •>  93 

63  68 

70  76 

06  75 


FehtudTi/ 
Low    Hiqii 


102      105 
S-134    S6 
90        921' 
84        85 


101      101 

651 -.    70 
S5l2    89l8 
85^4    8912 
89        8i 


70       75 


82       82 


45       51 

S2l2    89 

99     102 

100      10178 


100 
81 


100 

8712 


75I2    75I2 


92I4  92I4 

88  94 

88  88 

76  7678 


83       9OI4 
100     100 


63 
75 


6512 
76 


85       86 


90  921s 

62  621 

77  771k 

64  72 


102     103 

8412    841; 

85       89 


103     IO3I8 
6412    69 
8678    88'i8 
8678    8834 


67       73 


7912  Tgi-- 


3834    45 

88I4  89 
10212  104 
103     1031- 


83       86 


921  •>  921, 

85  89 

85  86 

75  77I8 


88       893g 


6334    64I4 
7734    7734 


87       89 


a  And  inte 


March 
Lov>    Hhjh 


89^8  94 

(j(i34  063^ 

7812  7S1" 

67  74 


Aprii 
Low    Hi'jh 


IO2I4  1021.1 
SO       811 
90       947s 
S5I4    85I4 


105     106 
65        7OI4 
8734    951s 
877g    95I4 
941->    94N 


67       75 


80 
56 


8018 
65 


40        52I2 

86       90 

103  104 

103  104 

103  103 


80       85 


8534    8534 


84 
83 
76 


841- 

84 

76 


8712    89I4 


6378    72 
75I2    80 


87       87I2 


78      85 
rest. 


91  94 

68-34  72I2 

SO  87 

6912  72I4 


101  1021 

79  81 

90  93I4 

90  90 


Mai/ 
Low    Hiiih 


67       73 
9338    97I2 
92-34    9538 


73I2    8OI4 


94I4    9618 
82       82 


513s    58U 
901 2    94 
104     106 

102'  102" 


83       87 


81       81 


84  85 
83I2  85 
78       78 


86I2    88I2 


42I2    47 


6712    69I4 
80       80 


88       88 
84'     85 


95  95 

931-'  95l-> 

71>8  72 

'71'  7434 

94  94 

102  I02I0 

SO  8114 

93  93I8 

90  91 

91  94I4 
921 ->  98og 

105  107 

71  81 

94I2  9612 

94I4  9658 


June 
Low    Hiah 


94  95 

7II2  72 

S2I4  85 

7X  73 


Jw.y 
Lo:o    H I'jh 


77       81 


92       98 
9438    94I2 
8234    83 


58       63 
97       973s 
107     107 
10534  10534 


101     101 
86       88I2 


8OI2    8618 


85       85 
81       8534 
751,    81 


8712    8878 


6834    7114 
82       82 


85      85 


IOII2IO2 
SO  81 
94  96 
90  901- 
87  93 
93I2    95 

'79'    ¥1 
96       965s 
95--!4    9078 

IOOI4  IOOI4 


79       S3I2 


95       95I2 


70       70 

601  •>    63 
97       971 2 
10734  10834 
106     106 


87       88 


86       88I4 
84I4    86 


85      87 
82       86I4 


88       8838 


68I2    7OI2 


95  9S 

71I2  761.1 

88  88 

72  7434 


102     106 
78       80 
92I2    95 
901s    9V« 
89'-.    95I4 
94       95 

105     10518 
77       80 
96^'slOO 
97     100 


79I2    88 


963s    98-'^s 


85       8518 
75       75 

62       6934 
95I4    97I2 
IO6I2  107 


90       94 


875s    88I2 
8478    S978 


96-^8  96-'8 

841-.  8410 

8634  89 

79  83 


8734    92 


6818    70 
84       86 


Aug  us 
Loxo    Hum 


85  Sj 

96l->  971 

73  74 

85  8J 

7.'i-''8  75I2 


1021->  103 
79I2  841- 
95I2  97 
92  95 
95  99 
95I2    951- 


80        80 
99-34  lOlU 
99-'s  101 
1007s  IO2I4 


8312    8412 


9678    9678 


90 
75 


90 
77 


68       72I2 
971s    9912 

loe"  loe" 


93I2    97 


88       90 
8912    9438 


85I4    90 
88       88I2 
75       8212 
100     100 

92I2    96 


68 
84 
96 
90 


69 
85 
96 
9U 


September 
Low    Ht;h 


83 
97 
74 
91 


84 
98 
741- 
91 


6712    741- 


IO2I2  1021; 


82 
97 
94 
961  ■> 

97I0 


84 

97-3.1 

94I2 

993 1 
971- 


791s    80 
101     102N 
100^8  IO2I4 


80       86 


72I2    75 

99     100 

108     108 


95     lOOlj 


90 
91 


91 
94I4 


87  9334 
8734  907g 
82I2    85 


93       94I8 


67J2    6912 


9OI2    92 
89*    "92" 


October 
Low    Ilig' 


85  So 

93-34  96 

7312  77-^s 

93  95'K 

68  70 


101 

82 

9S 

93I4 

97I4 

9514 
1061-> 

80 
101-34 

9938 
IO4I2 


102U 

821 -; 

99-M 

941-> 

10;->l4 

951j 

1061 2 

85I4 

IO3.-S 

IO2I4 

IO5I4 


84I4    8834 


96^8    99 


94       95 


74  75 
99I2  100 
IO7I2  109l< 
100  1071. 
108  108 
10112  103 
95       9S 


9078    92-^8 
917s    9378 


93       96 
9II2    92l-> 
84-34    86 


92       94 


6234    6684 


91       93 


90       90 


Nov.mber 
Low    HlqU 


85  o53.; 

90  971- 

7d-3s  781/. 

92  95 

ti9l->  78 


.49I4 

82 

99I4 

9612 
100-3s 

96-34 
105 

841o 
lOOlo 
10035 
IO5I4 

95 

88I4 


104 

85-3.1 
1001- 

98 
114 

97 
106 

873,1 
1031s 
103 
IO5I2 

95I4 

94I4 


95       96 


743.1    77 
10078  103U 
108     110 
107     107 


102     IO3I4 
96       97 


9278    96Ss 


997g  997s 

95I2  97 

90  915s 

84  861? 


92       93 


92I4  93 
6318  71 
8434    85 


93       93 


90       90 


D  ':mber 
Loro    H  igh 


85  S?l4 

9KI4  9S 

78  7  .)3s 

95  -.lo 

74  iJ 


IOS-'m 

84-34 
100 

9634 
UU 

981-> 
105 

S6 
10218 
1021s 

'94" 
91 


105-34 

90 
103 

98 
115 
100 
lUSU 

SOig 
10318 
103 

95 
94^8 


747g  76l2 
104  IO5I4 
1091s  10918 


96       97I2 


93        931* 
9334    9518 
a92l2    94 


98  100 
9II2  97 
84I4    86I2 


92I4    93 


921 2  9234 
6834  77I4 
84       89 


92I2    9234 
95       95I2 


COURSE  OF  PRICES  OF  RAILROAD  AND  MISCELLANEOUS  STOCKS  FOR  THE  YEAR  1908. 


190§. 


STOCKS 


RAILROADS. 
Atchison  Topeka  &  Santa  Fe- 

Preferred 

Atlantic  Coast  Line  RR 

Baltimore  &  Ohio 

Preferred 

Buffalo  Rochester  &  Pittsb  .. 

Preferred 

Buflalo  Susquehanna,  pref — 
Canadian  Pacific 

Subscription  receipt* 

Rights  

Canada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Preferred 

Chic  Burl  &  Ouincy 

Chicago  Great  Western 

4%  debentures  i 

5%  preferred  A 

4%  preferred  B* 

Chic  Indianap  &  Louisv  pref. 
Chicago  Milwaukee  &  St  Paul 

Preferred 

Common  instalment  certf s  . 

Preferred  instalment  certf s. 
Chicaeo  &  North  Western 

Preferred 

Chicago  St  P  Minn  &  Omaha. 

Preferred 

Chicago  Terminal  Transfer 

Preferred 

Qeve  Cin  Chic  &  St  Louis  — 

Preferred 

Cleveland  Lorain  &  Wheeling 

Preferred 

Cleveland  &  Pittsburgh,  eu  . 
Colorado  &  Southern 

1st  preferred 

2d  preferred 

Cripple  Creek  Central 

Preferred 

Delaware  &  Hudson 

Delaware  Lacka  &  Western  . 
Denver  &  Rio  Grande 

Preferred 

Des  .'VAoines  &  Fort  Dodge   -- 

Preferred 

Detroit  &  Mackinac  ffKi 

Duuth  South  Shore  &  Atl... 

Preferred 

Eric  .- 

Is;  preierred 

2d  preferred 

Evansville  &  Terre  Haute 

Preferred 

Great  Northern,  preferred 

Subscription  receipts..  ... 

Ore  certificates 


January 
Loro    High 


68ig  741 2 

84I4  8712 

6734  75I8 

81  901-> 

80  8534 

75I2  75I2 


CI4734I5S34 


8I2       878 
58       62 
165     183 
2834    3234 
13        141 


458      8l8 

43I2  49I2 

21  31 

6  10 


1031, 
138 

9812 
12558 
I35I2 
185 
123 
14012 
434 

11 

4812 

89 
100 


1177g 
145 
1091 9 
136 
I52I2 
195 
13212 
153 
434 

12 

62 

92 
102 


16812  16812 
2318  26% 
5038  5278 
4II2    44I2 


147     168 
420     500 
1934    2138 
57       5975 


7l8  878 

1434  I8I4 

1434  1718 

3II4  3-534 

22I4  26I4 


1151412584 

II5I4  1235s 

4812    553i 

c  ex-rlghts 


February 
Low    High 


66  7278 

8338  87 

5934  68 

7612  841- 

80  83 

75I2  77 


140     15112 


638      9 

55       56 

160     170 

25I2    2978 

10        12 


3l8      5 

38  4018 

I5I2  2058 

6         6I2 


IO5I4  II3I4 
I38I4  144 
9878  IO3I2 
I26I2  1327g 
136     I45I2 


114     I2II2 
137     146 
134      134 

4818  "52" 
8518    851s 


116     115 
168     168 
21       25I4 
5II4    52 
39»4    4234 


14112  1523s 

1414    2012 
41       58 
5I2      5I2 


6  7 

1134  I4I2 

I2I2  1518 

2534  3134 

193g  2238 


11334  12178 

114     11838 

50       63 


March 
Low    High 


6734  76 

8312  8578 

59I2  75I4 

78  84U 
8178  82 

79  79 


6434  6434 
14212  I54I4 
140     150 


54       59I8 
162     175 
26-34    3378 

10      1214 


334       5I2 

331 2  39 

17  I7I4 
5I2      734 


IO8I2 

I39I4 

101 

129 

143 

195 

121 

148 


12078 

145 

II2I4 

13534 

149 

195 

129 

150 


878    Ids 
481s  56 


135     135 
221 2    2534 
52       5612 
40       4734 


145I2  IS8I4 
475     480 
1438    2II4 
39I4    56 
5         9 


6l8  1034 

I2I4  1934 

12  1718 

24-38  35 

16  25 


80       85 
117     12434 
II8I4I23-3S 

5II2    59-34 


AprU 
Low    High 


7318  81 

85l'>  8934 

7034  84 

82  8734 

82  8434 

82  82 


14978  15818 
14634  I53I2 


59       62 
I7II4  182U 
3018    34I0 
12I4    1734 
48       52 


4I4       55g 

41  41 

1714  18 

6I2       758 


11514 12912 

145  152 

111  I21I2 

13}  I43I4 
1451s  I52I4 

195  200 

121  1297s 

155  155 


6218    58I4 
8512    94 


2434  3218 
54  6O34 
44        6II2 


15218  16178 
475     490 
183s    21 
5II2    6412 


934  I6I4 

I8I2  26 

1334  1918 

2934  36 

I9I4  25I4 


12158  12912 
I22I2  126 
5534    597s 


May 
Loto   High 


79  8478 
89ig  9234 
8I34  94 
8558  94I4 
8412  86 

80  80 
105  105 


15412  161 
153I2  15612 


61       6318 
180     188 
33I8    465s 
I7I2    2318 
54       60 


434       758 

45  60 

2018  25 

6I2      978 


12718 
150 
12134 
141 
150 
200 
12718 
160 
5 

15 

66 

88 


140 

157 

12978 

148 

160 

2O4I2 

138 

165 

8 

15 

6158 

95I2 


16512  169 
2934  33 
68  60 
48       5118 


156     16634 
485     540 
2II2    2734 
57       70 
10        1144 


1318 
20 


16 
2434 


1778  235g 

33  44 

23I2  3OI2 

60  6212 


I25I4  13418 
573s    633^ 


Jwu 

Low    High 


7934  8334 

91I4  95 

8412  93 

83»4  9134 

86  87 


I57I2  1623s 


61       61 
185     185 
37       4638 
21       27 
5812    5934 


6  738 
4978  4978 
20  23 

7  * 


13012  13758 
150     151 
122S8l251-> 
142     145 
148     15612 
200     205 
I3OI4  132 
159     160 


471 2    591 2 
90       9018 


2934  3178 
57  59I4 
4612    6OI2 


157      162 
520     624 
2412    27I4 
6078    66 


III2  12 

191 2  22 

17S8  2334 

3234  42 

2234  30 


July 
Low    High 


8118  8818 

92  93I4 

881 2  96 

85-34  943s 

83  83 


I59I2  174\<! 


61       647g 
190     195 
3934    44 
2314    26 
58       68I2 


6I4      7I2 

60  50 

21l2  24 

73g      934 


I33I4 

15112 

I25I2 

145 

15112 

201 

136 

160 


14318 

158 

1345, 

Ibl 

16078 

205 

139 

160 


5314    69 


3034  33I4 
5834  6212 
4834    62I4 


160     169 
500     519 
25-^8    2734 
62       67 


HI2  151'' 

21  25 

19  25I8 

34I4  411s 

24  31 


12878  I34I4 


6778     6238 


131     I37I2 


68I4    69 


August 
Low    High 


September 
Imw    High 


8634    9134     8418    9134 
93       93I2    94I2    95I0 


90       9334 
9II2    96 
83       84 


I68U177I4 
16912  172 


64  6434 
196  2O3I2 
401->  44-3; 
23  26I4 
57       57 


Wg  71-. 

5118  68I4 

20  27I4 

834  ll»s 


I4OI4 
156 
132 
I49I4 
1571- 
206 
136 
155 
3 

12 

54I4 

97 


1473g 
I6O34 
138 
1521 
1631 
210 
14U 
162 
4 

12 

69 


32       36-38 
eiSg    65 
62       68 
30       30 
53       65 
167     174 
49934  524 
26       277s 
65I4    681  •> 
11       14 


9812  9812 

I4I4  15 

2II2  2438 

22I4  25 

3634  4II2 

28  31 


82       84 
135     140 


6518    6812 


811-.    93 
93     1017s 
851"    89 


October 
Low    High 


168''s  17778 
173     173 


6434    65 
197     2091 2 
3818    44I0 
22       2812 
581  •>    60 


63l      7-3s 

59-34  59-34 

25  30 

7I2  1034 


127I4 

14918 

126 

14612 

I54I4 

200 

135 

15978 


146 

157 

138 

153 

16412 

201 

1361'> 

16978 


62       55I4 
OIU    9II2 


170     170 
35I4    40 
64       6634 
67       59I2 


60       60 

I6OI4  17478 

500     535 

26I2    2878 

65       6712 


12  15 

20  24I9 

2334  3II4 

39I4  4618 

29I2  3678 


I25I4  I39I2 
5212  "673^ 


8618  93I4 

9434  96I4 

87  931  ■> 

945g  9934 

86U  89 


November 
Low    High 


5934    5934 
169     179 
176     I77I4 


63       63 
196     205 
40       44I4 
27I2    41 
61       70 


634      7I4 

26*    'Isi.t 
978     11 


13212 
155 
I29I2 
150 
I57I4 
210 
135 
158 
5 

12 

5178 

96 


I44I4 

158-3; 

1401s 

155 

162^6 

210 

137 

158 

5 

12 

55-34 

96I4 


172     172 
3934    437s 
64I4    67I4 
57       597s 


165  169 

510  53534 

27  3OI4 

66  7078 


I4I4 
23 


161- 
28 


2938  327r 
42I4  4612 
341 2    3778 


79       80 
12978  1347g 


6738    63 


93I8  9938 
9678  IOII2 
93  111 
9834  10934 
88I2  911- 
98       98 


December 
Low    High 


17314  ISOis 


65       68 
206     21134 
4234    SUs 
38       5II2 
67       71 


7lg 
57 
277, 

978 
50 
14238 
158 
1403x 
15478 
I62I4 


145s 

65 

39 

nig 

50 
15134 
164 
145---S 
161 
177 


138  153 

163  170 

4  6 

15  I8I2 

ti  6934 

96  99 


4178  4938 
67  703g 
591 2    6419 


16712  I78I4 
535     575 
29       35I4 
71       78 
14        17 


I5I2  1834 

26  33-34 

307s  36 

4378  60 

36I4  4OI2 


85       85 
133     14158 


63       76»8 


94-3410114 

100i->  104 

104     IIII2 

10634  11178 

92       94 

9OI2    901* 


1737s  17918 


65 
21158 

4819 

4834 

7II4 
200 

IOI2 

60 

34 

1318 

Viiu 

161 
14318 
157 
I73I4 
215I2 
153 
I67I2 
4 

20 

65 

9973 


66I4 
229 

69*8 

6878 

79 
210 

ISSg 

65 

43 

1658 

I'sYii 
16434 
14712 

16114 

18512 

224 

160 

174 
5^ 
20 
7OI2 
9973 


175  175 

4834  59 

6912  79 

6234  78 


175  181^ 
550  66712 
32.34  4OI3 
78  83I4 
1334  19>t 
90       90 


15  17»ij 

29  33 

3178  35?i 

4634  bVt 

3738  41 

60  64 


139     I48I4 

70"  'iSi 


33 
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STOCKS 


Qreen  Bay  &  Western — 

Deb  c  rtfs.  Ser  A 

Deb  certfs,  Ser  B 

Hockins  Valley  preferred 

J  P  Morgan  &  Co,  com  rec. 

J  P  Morgan  &  Co,  pref  rec  . 
Illinois  Centra^   

Subscription  receipts 

Leased  iines  stock 

Rights -- 

Iowa  Centra! - — 

Preferred 

Kanawha  &  Mich  Tr  receipts. 
K  C  F  S  &  JW.  tr  ctfs,  pref— - 
Kansas  City  Southern 

Preferred 

Keokuk  &  Des  iMoines 

Preferred 

Lake  Erie  &  Western 

Preferred 

Lake  Shore  &  Michigan  So  -. 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 

Mexican  Central 

Trust  Co  certfs  of  deposit- - 

Michigan  Central 

Minneapolis  &  St  Louis 

Preferred 

Minn  St  P  &  S  S  M 

Preferred 

Missouri  Kansas  &  Texas 

Preferred 

Missouri  Pacific  -- 

Morris  &  Essex 

Nashville  Chatt  &  St  L 

National  RR  of  Mex,  pref 

Tr  Co  ctfs  of  deposit 

2d  preferred 

Trust  Co  certs  of  deposit- 
N  Y  Cent  &  Hudson  River  -- 
N  Y  Chicago  &  St  Louis 

1st  preferred 

2d  preferred 

New  York  &  Harlem 

N  Y  New  Haven  &  Hartford  . 

Rights 

N  Y  Ontario  &  Western 

Norfolk  &  Western 

Preferred 

Northern  Pacific 

Subscription  receipts-. 

Pacific  Coast  Co 

1st  preferred 

2d  preferred 

Pennsylvania  RR 

Peoria  &  Eastern 

Pitts  Cin  Chic  &  St  Louis 

Preferred 

Pitts  Ft  W  &  Chic,  guar 

Railroad  Securities,  III  Cent 

stock  trust  certificates 

Reading 

1st  preferred 

2d  preferred 

Rensselaer  &  Saratoga 

Rock  Island  Co  - - 

Preferred 

Rome  Wafertown  &  Ogdens  - 

Rutland,  preferred 

St  Joseph  &  Grand  Island   -. 

1st  preferred 

2d  preferred 

St  L  &  San  Fran,  1st  pref 

2d  preferred 

Chic&  E  III  stk  tr  ctfs 

Preferred       do  do 

C  &  E  111,  new  stk  tr  ctfs-- 
St  Louis  Southwestern 

Preferred 

Southern  vot  tr  ctfs  stpd  ext. 

Preferred     do     do.. 

M  &  O  stock  trust  certfs  -- 
Southern  Pacific  Co 

Preferred 

Texas  &  Pacific 

Toledo  St  Lonis  &  Western. - 

Preferred 

Union  Pacific 

Preferred 

Utica  &.  Black  River 

Vandalia 

Wabash    

Preferred 

Western  Maryland 

Wheeling  &  Lake  Erie 

1st  preferred 

2d  preferred 

Wisconsin  Central 

Preferred 


EXPRESS 

Adams   

American 

United  States 

Wells,  Fargo  &  Co.  . 


COAL  AND  MINING 

Prices  of  mining  stocks  of  par 
value  of  $25  or  less  are  dollars 
per  share,  others  p.  c.     Par. 

Alice  Mining 5 

Amalgamated  Copper 100 

American  Coal 25 

Anaconda  Copper       25 

Balak^ala  Copper 10 

Batopilas  Mining  .. 20 

Central  Coal  &  Coke 100 

Colorado  Fuel  &  Iron 100 

Preierred 100 

Columb  &  Hock  Coal  &  IrlOO 

Comstock  Tunnel 2 

1st  income  4s -- 

Consolidation  Coal 100 

Oranby  Cons  Min  Sm  &  P-100 


January     Febrvari/ 
Low    Hiqh  Low    HUih 


8       I3I4 

70       80 

68       75 

70       70 

123  133 


1038    I3I4 
28       31 


29 
62 
22 
51 


31 
70 
2378 
64 


12       14 


330     330 

33       3434 

9084  IO3I2 

120     13212 

I4I2    2OI2 


621- 

79I4 

I24I2 


23 
55 
4II2 
165 
97S4 
4334 


26I4 

67 

9478 
13134 

2718 

591 

47 
170 
II4I4 

497s 


90^8  103 
24I2    3334 
90       90 
6478    70 


12838  I39I2 

334      5 

32I2    36 

6334    70 

79  81 
11678  1291 2 
105     112 

80  931'> 


85       97 
10884  11778 
15        15 
59       70 
847s    90 


80  80 
94I8III 
78  84 
76       8212 


I3I2    1534 
261*    3O84 

24'  Ys" 


5978    6I34 
27I4    3OI4 


14       I5I2 
29       321  ■> 
9l8    I3I4 
2978    37 
60       60 
7034    7812 

10038  112 
I8I4  21 
14  15 
34       3778 

11614  12858 
80       84^4 


8I2  lOSg 

15  181 

llSs  13 

5l8  9 

1418  19 

6I4  11 

I4I0  I7I4 

36  43I2 


164     185 

190     200 

8014    90 


3 

4578 


3I2 
5334 


2818 
2I2 


34 
4I4 
378 


19       221 


1S12 
21c. 


9  JO34 
70  7OI2 
62       69 


122I2  12838 

'90"  ¥0" 


10  12 

27I2  29I4 

29  29 

5978  66 

18  21 

46  51 


12       I5I2 


30       30 
87I4    9734 
12OI2  13034 
16       19 


2OS4  24I2 

61  6412 

86I4  96 
I23I2  130 
1758    2313 

46  55I4 

2812  43"^s 


March 
Low    Htgh 


71  71 

934  12 

69  69 

63I2  73 


124     12834 


11 
28 
29 
60 
18 


12^8 

34 

29 

60 

2334 


47I8    55U 


I3I2    I5I2 


274  274 
30  30 
89     101 

125  128 
I7I4    I9I2 


99     108 
47I2    50 


9258  9718 

2612  31 

85  85 

60  69 


130lg  135 


29l8    3234 
58       6518 

117'   126 

103     IO8I4 

79       90 


82       82 

IO9I4  113 

14       14 

6558    66 

164 "  lis4l4 


9218  1035s 
80  8318 
76t2    7812 


loij  1334 

2034    267g 
115     115 
261j    25I2 


45       67 
I9I4    27 


11  14 

24I2    SOlg 

9I4    11 
27I2    33 
77I2    77I2 
66I4    7458 
108     IIII2 
1234    191 

12  15 
33       3518 

11078  12338 
80       83 


778      834 

I4I4  16 

9  1134 

Slg     512 

14  15 
6         7I2 

I3I2  1334 

33  36 


167  175 

170  185 

70  80 

250  250 


II4      3 
45I8    52I4 


271-  3334 
2  2S>s 
12?i      3I4 


ISig  20 

40  40 

I7I4     15  I6I2 

30c.  25c.  27c 


90 

78'4 


90 
92 


8912    89I2 


20       24I2 
61       63 
9334  110 
135     13634 
I7I2    25I4 
4612    66 
2973    43 


105     109 
49       52 


9378  10134 
30       34I2 


60       6612 


132     13478 


2934    3418 
6912    6512 

74  7934 
12034  12918 
IO412HII2 

75  847s 


79       821 
lllSg  11834 
14       IS 
65       6912 
81lg    89 


79       79 
94I4  10778 
84       84 
76l8    8018 


11 

22 


I5I2 
2878 


30       30 
I8I2    I8I2 


48 
21 


51 

271 2 


10     1412 

27I4    34 

91g    I6I4 
25I2    42 

67'  "77 
109  IIII2 
1278  1734 
14  I9I2 
3334  42I4 
IIOI2I29 
79I2    81 


634    1134 


1  3 

5 

4'2 
13 

0 
14 
36 


I9I2 
8I2 
7I2 

16 
8 

I5I2 

39I2 


166     166 

17934  ISO 

80       85 

257     260 


2 

4934 


2I2 
0284 


4034 


2.5* 
60 
16 

1484 
20c. 


5 

6() 
2478 

21  " 
26c. 


85       981 2 


April 
Low    High 


771  ■>  77' 

IOI2  12 

69  77 

75  75 


123     13034 


12I4  1618 

3II2  3638 

60  63I2 

2283  24 

51  56I4 


8 
20 
15 
36 


10 
25 
I5I4 
38 


32       40 
97I4  IO&84 
120     13434 
I4I2    I9I4 


22I2    25I4 

63       67 

IO8I2  11484 

22l'>  2684 
54  5978 
40       471 


1061-110 
4612    5II2 


9612  10178 
32I4    3378 


65       71 


132     138 


3218  34I2 
63  66I4 
7858  80 
125I4  1341s 
10978  12058 
7II2    7684 


79       79I8 
II5I2  1213j 
13        15 
69       72 
87       891 


8OI4    8OI4 
1023gll2 
80       82 
80       SI34 


1334    1638 
26       34 
II4I4  II4I4 
30       30 


48       48 
24I2    29I2 
100     100 


60  61 

I3I2  1478 

33  35I2 

13  1538 

36  42 

70  75 

723s  81 

UII4II5 

1684  19I4 

I6I2  1858 

40  43 

12353  1381-> 

79I4  8II2 


10  11 

17  197, 

7  734 

5I2  ■14 

1218  18 

7  10 

I4I4  17 

36  41 


167  167 

190  190 

80   80 


238      25s 
565s    r,2l8 
120      120 
36I4    398s 


3*8  41g 

2278  '2'534 

49I4  49I4 

I7I4  19U 

!0c.  44c 

20  20 

90  90 

90  :  4I2 


May 
Low    HU/lt 


June 
Low    Huih 


IOI4     143s 
85       85 
741  ■>    90 
79       803,1 
6129   142 


334      434 

15  19 

3OI2  36I4 

39  42 

66  66 

22  26 

55  5778 


25       25 
14       1934 
34       45 


35       35 
IO3I2  113 
132     1391 
I4I2    I7I4 
I4I2    17l8 


2534 

67 
111 
134 

2534 
58I4 
45I4 

180 

108 
49 
49 
17 


32 

6912 
115 
I35I2 

307s 

6358 

641 
ISO 
113 

503g 

49 

17 


100  1077s 
36       4078 

100  102 
71       76 


134     I4II4 


3312 
6518 


4334 
7284 


I39I2 
llS3s 

75I4 

90 

80 
II8I4 

16 

70 

88 


1387g 
1251 

8178 

90 

89 
1241 

21 

7II2 

93 


10734  II9I4 
82I4  8712 
8I34    86I2 


1518    I9I2 
31        4058 


28 
13 
38 
21 
51 


29I4 

13 

42 

21 

67 


27I2    34 


60  53 

I3I2  1778 

32  41 

145g  I9I2 

40  47I2 


783g    8934 
115     I25I2 
I8I2    26 
1712    21 
40       46 
13458  15112 
8OI2    8518 


10  1414 

I8I2  29 

6  10 

eig  IOI4 

I2I2  201'> 

884  I3I4 

leig  1912 

3912  4312 


165     168 
190     224 


2«g      25, 
59I4    6934 


37I4;    46I4 


3  378 

70  70 

24  3184 

35  50 

1734  24 

35c.  40c 

18  191; 

Kgi"  S9U 

92  92 

f^-rtcht 


13       14 

82       82 
82       8.S 


12573  13534 


3 
16 
32 
35 


41 
1734 
35 
35 


23I2    2434 
54       58 


101    11184 

135     139 
ISlg    1678 
15       17 


25I2  29I2 
661  •>  6684 
108  11334 
I3OI4  13012 
2618  29 
5812  6238 
4473    54I4 


110     110 


51 
17 


517s 
17 


10084  10578 
37       4II2 


7334    75 
134'  ISSll 


37       411'> 

6684      705;; 


133     13834 
121      125 
78I4    7934 


80     •  80 
II9I2  I23I4 
I5I2    17 
72       74 
91       98 


1095311714 
80l8  82I4 
811-    84 


15S8    I8I4 
28lg    38 


27       27 


42       5434 
2II2    32 
125     125 


49 
16 


52 
1084 


35I4  3812 
I6I2  1834 
42I2    48 


8438    88I2 
118     120 
2184    25 
19       2O84 
43I2    4484 
14178  150 
82       8312 


11  12.58 

2184  251 

9  II84 

51 2       834 

13  15 

8  10 

15  1773 

3812  4178 


185     190 


250     250 


2I2      3 
6434    68I2 


4OI4    44I4 
'234  '  31- 


2538    29I8 

26"    '23 
30c     35c 


871-    871- 
92     105 


Juhi 
Low    Hiih 


III2    14 


85       8SI4 


1281-14234 
12812  1371 


31-  4 

16  18 

33I4  36:- 

35  35 


60 

24 
54 
334 

25I4 


62 

2578 

571 

6 
26 


42I2    4212 


40       40 

103     11138 

136     13878 

151«     151s 

141-    1534 


261-    2934 
6412    661 
109     117 
136     144 
267s    3184 
59       6412 
48       56S4 


115     115 


5OI4    5OI4 


IO3I-IIOI4 
39       417s 


J  01-  741- 

135'  1T2 


39 

68I4 

80 
1365s 
1241- 

76 


431s 

747s 

80 
1423s 
129-4 

7734 


1203s 
15 

74 
90 


I26I4 
15 
761- 
941- 


83       83 

112's  1221s 
82  831- 
83I4    841- 


I0I2    IS 

27        343, 

II4I4II4I4 


43        49 
241;    vyi. 


501?  54 

16  188 

3814  411. 

1684  1<»1. 

44  5034 


86       937. 

117      120 
2278    26 
197s    2373 
4334    50 

145     1.557s 
82I4    831- 


103t  i:-ii- 

22  2S7s 

1012  131- 

6I2  lO'iR 


15 

8 


213s 
12 


1678    2184 
391-    44 


173     ISO 

19934  I'O.'. 

78       78 


278       31- 
6558    777s 


4118    48'8 
21 2      383 


2K53  337> 

50  50 

2OI2  231i 

21c.  32c. 


90       90 
9958  1091- 


Au^jusl 
Lew    Hi'ih 


14  10 
81  841 
85  87 
80l,s  801 
1351- 143!  !> 
135'8  139 


17 
34 
36 
57 
24 
57 


177s 

30 

37 

62 

26 

5812 


161-    17I2 
43       43 


43        47 

107     H17s 

137     139>s 

1.51-    17 

15       I7I4 


28  30I4 
06  09 
116  1245s 
I39I4  1491- 
303-  33I4 
63  657s 
541-    60 


110     110 


46       48I4 


100     IIOI4 
3684    4078 


71       74 

iio'  14434 


4118    44 
73       7.^34 
82        82 
140-3sl463i 
12773  1337s 
72       7034 


12278  12r..34 
151-  1734 
71  761- 
9.'8..    9o!' 


84       9:f 

121l4l-i03s 
8433    87 
84        881- 


I4I4    19 
28       37-.,s 


28 

15 

43 

22 

.531- 

20 


28 

17 

45 

25 

531- 

297g 


60 

17 

3RI4 

1838 

4784 

70 

921- 

118  " 
24I2 
221- 
49I4 

1541s 
823; 


60 

183s 

4318 

20>s 

5184 

70 

1075. 

120-34 
26I4 
27I2 
59I4 

16434 
86I2 


12  14 

25  293j 

111-  1414 

!)  101 1 

151 4  -Jl.lj 

101?  131, 

2ns  27 

41  451;; 


200     200 

195     210 

81        85 


234      3 

7434    R35s 


45       501r 
"314      i 


32  381s 

or)  CO 

20ij,  231s 

22c.  25c 


loois  10712 


Sc!)t:m'jCT 
Low    JIig,\ 


14 
83 
82 


15 
83 
85 


I.33I2  140 
1401-14538 


167s  1878 

3434  3884 

371s  371s 

58  59 

24I2  29 

58I4  631- 


15 

45 


15 

45 


38       43 

IIOI4  110-34 

I33I4  1393. 

I.5I4     I5I2 

1.51s    161- 


2612  29I4 
63  6684 
116  125 
143  ]4S7s 
2S5s  333s 
62I4  667s 
50       588j 


109     109 
4958    495s 
49       51 


1712    I7I2 
IOOI4  lOSls 
34I4    391- 
98       98 
7II2    72 


138     I45I2 


381-  43I4 
71  757s 
801-  81 
13034  1403s 
125  1353s 
65       73I4 


1191-12578 
16        16 
7.31-    78 
90       94 


901-    94 

120"4  13/'' 
SO  88 
85       88 


17       20 

311,    417s 

11913  1191g 

25       25 


4583    501 2 
25I4    2934 


50 

16 

4184 

1938 

50 

70 

9533 
116 

22 

25 

55 
1495s 

85 


60 

18 

445s 

237s 

55 

70 
1103s 
1201s 

26 

27 

61 
lfi,S7s 

90 


85 

HI- 


SS 

131s 

2T7o 


24 

10  13 

8  91 

I5I4  17 

SI2  11 

24  291 

4334  511- 


19612  200 
290     295 


23s      31" 

e87s    813;, 


39>s    4834 
"334  '334 


303s    377s 

26"    '217s 
20e.    25c. 


1001 2  105 


OrlcTycr 
Low    il^il 


14 
85 
85 


15 

85 
85 


13634  1411; 


9812    99I4 


181-  2634 

3S  46 

3713  44 

60  68 
26I3  29 

61  62 

4  41- 


16 
41 


18 
431- 


IO3I2  IIOI4 

137      I37I2 

15        I5I4 

I5I4    1734 


2812    3934 
64       75 
120     126 
114      148 
2884    311? 
64        6OI4 
52I4    5733 


50       5II4 


171-    I8I4 

103     1067s 

37       3834 

'721*4  '-iiu 


140     I47I4 


3914     417s 

7l5s    75:% 

8058    821" 

1351;146l4 

129      1363s 

6534    75 


12178  I27I4 


75 
94 


80 
98I4 


1208413412 
87I4    89 
88       881 2 


1884    2(I5< 
407s    50 


24 

171- 

15 

26 

52 

2888 


2513 

ISl- 

48 

2784 

55 

32 


60 

1634 

445s 

2OI4 

51 

roo' 

11773 

24 

26 

.')73<, 
1.5818 

8684 
174 

85 

121s 

251s 

12 
8I4 

16 
SI4 

26 

4584 


60 
19!s 
50 
23 

547,. 

10912 

1181- 
271 1 
313.1 
621- 

173/3 
9:J5s 

174 
85 
131s 
2'Viz 
141.) 
9 
IS 
103.1 
287s 
541 1 


199 

80 

300 


200 

88 

300 


214       2^4 
72       S07s 


411-    4684 
23)  "3*8 


3384  37.34 

60  05 

19  2O84 

22c  b3c 


101    10434 


Notcmher 
Low    Hii/h 


84 
14 
88 
90 


84 
1334 
8912 
95 


1391-  14984 


December 
Low    HUik 


1434    171- 
90       93  " 
97     1041- 
89       91 
14212  1495g 


243s  30.3, 

431'>  4S8j 

431 2  47 

671-  691- 

2Sls  3238" 

6I34  66 
5         8 


17 
41 


25 


45 

IOSI2 
138 

181- 

I6I2 
165 

381- 

77 
1228. 
14.V- 

3058 

G5 

563s 
184 
112 


55 
12234 
148 

183.; 

I8I4 
165 

52 

85 
135 
149 

3884 

711- 

64I4 
184 
122 


5013    541- 


lO.Sl..  1181; 

38^2    52I4 
100     105 

72       8U- 
335     335 
I47I2I6I 


4073    45 
74I2    86I4 
S5       87.38 
13934  15734 
1351-  145 
73m    8284 


I2OI2  13112 
1912  241s 
81        88 

10834  1083] 


891-    921, 

1318414111 

87I4    89-34 

86       8912 


195s    2418 
45:2    531" 


28 
'53' 

'6O' 

30 
149 
118 

57 

19 

49is 

22-34 

54 

82 
1071- 
118 

2618 

.*)l2 

57I2 
17»21- 

9334 


28 
'5'3" 

6'2" 

36 
149 
120 

6684 

225? 

.■5434 

263j 

61 

82 
120'- 
I2314 

33 

4034 

65 
1847s 

9S 


1214 
iiS 
12 
9 
18 
10 
28 
511- 


15->s 
36.\<; 
151- 
1184 
24lj 
1534 
31-»4 
64 


190  190 

19/  200 

85  90 

302  325 


2-38      3 

795s    88-'s 


46       531? 
'212  "314 


36I4  4073 

65I4  75 

19-3.1  25 

28o.  35c. 

10  10 


99-34  109 


28  321- 

445s  57 

46  56 

70  75I2 

321s  4238 

6453  721g 

5  6I2 

27  32 

22  26 

49  68 


50  563g 
1181- 12534 
147      15484 


1658 

155 

471'> 

85 

1281- 

14<'l4 

37-38 

701 2 

6II2 


241- 

155 

5612 

90 

1337, 

15112 

43I2 

75I2 

6712 


I22I2  I22I2 


43        5212 


1938    25I4 
11618  126 
49       57I2 

'so'  'ss'" 

345     345 
156     161 


43I2    4773 
S3       8578 
86       88 
1371-  144 
137      14312 
81        86 


85       87 
12818  I32I4 
2313    291- 
851c    88I2 
104     104 


89-34 
1355s 

88I2 

88 
194 

22 

53I4 
I24I2 


33 
19 
50 


98 

I43I4 

92 

99 
194 

25I4 

6258 

I24I2 
37I4 
19 
53 


62       69 
36I4    42I4 


65 
21 

49 
23-34 
57-38 
80 

11514 

1201- 
3II4 
39I2 
631s 

I7412 
94I2 

175'-2 


67 

24 

557g 

27I4 

631- 

80 
1221- 
125 

37I4 

50 

73I2 
I8484 

96U 
1751- 


15 
36 
13 


20-58 
5284 
24 


lOlg    13 
2018    26I4 


2934 
60 


151- 
38I4 
721- 


190  190 

202  2U2I4 

■8       90 

310  310 


2S(!      2Sg 
7534    8512 


46I4    5078 


36I2  42 

72I2  72«2 

2412  2712 

250.  320. 


103     107 
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STOCKS 


Homestakc  Alining 100 

Horn  Silver  Mining 25 

Iron  Silver  Mininc — 

New  Central  Coal 20 

Newhouse  Mines  &  Sm 10 

Ontario  Silver  Mining 100 

Pitts  Coal  of  New  Jersey -100 

Preferred -100 

Quicksilver  Mining 100 

Preferred 100 

Standard  Mining 10 

Tennessee  Copper .--25 

Utah  Copper 10 

Rights - 

Virginia  Ir  Coal  &  Coke  .  100 

VARIOUS 
Allis-Chalmers ... 

Preferred 

American  Agricultural  Chem 

Preferred -- 

American  Beet  Sugar 

Preferred 

American  Can 

Preferred 

American  Car  &  Foundry 

Preferred 

American  Cotton  Oil 

Preferred 

American  Qrass  Twine 

American  Hide  &  Leather 

Preferred 

American   Ice  Securities 

American    Linseed 

Preferred 

American  Locomotive .. 

Preferred 

American  Malt  Corporation- - 

Preferred 

American  Smelt  Sec.  pref  B- 
American  Smelt  &  Refining- 

Pref  erred 

American    Snuff 

Preferred 

American  Steel  Foundries 

Preferred 

New  stock 

Tr  Co  ctfs  deposit 

Pref  Tr  Co  ctfs  deposit  — 
American  Sugar  Refining  Co 

Preferred 

American  Tel.  &  Cable  Co — 
American  Telep.  &  Teleg  Co- 
American  Tobacco  (new)   pref 
American  Woolen  Co 

Preferred 

Associated  Merchants'  1st  pf 
Bethlehem  Steel  Corporation- 
Preferred  

Brooklyn  Rapid  Transit 

Brooklyn  Union  Qas 

Brunswick  Dock  &  C  Impt-- 

Butterick  Co - 

Central    Leather 

Preferred 

Cent  &  South  Amer  Teleg 

Chicago  Union  Traction 

Preferred 

Trust  Co  ctfs  deposit 

Pref  Trust  Co  ctfs  deposit- - 
Connecticut  Ry  &  Ltg  pref-- 

Consoiidated  Gas 

Corn  Products  Refining 

Preferred 

Crex  Carpet 

Detroit  United  Ry 

Distillers'  Securities  Corp 

Federal  Mining  &  Smelting- - 

Preferred 

Federal  Sugar  Refining 

Preferred 

Qencral  Chemical 

Preferred 

General    Electric 

Havana  Electric 

Preferred 

Ingersoll-Rand   

Pr:ferred 

Inte.boro-Met  vot  trust  ctfs-- 

Preferred 

International  Harvester 

Preferred 

Infernat  Mercan  Mar  stk  tr  ctf 

Preferred 

Internationa!  Paper 

Preferred 

International    Power 

International  Steam  Pump 

Preferred 

Lacicdc  Qas.  preferred 

Mackay  Companies 

Preferred 

Manhattan  Beach  Co 

Metropolitan  Street  Ry 

National  Biscuit 

Preferred 

Nat  Enameling  &  Stampine-- 

Preferred 

National  Lead  Co 

Preferred 

New  York  Air  Brake 

Rights  .* 

New  York  Dock 

Preferred . 

N  Y  &  N  J  TeJephone 

Rights -  — 

North  American  Co,  new  stock 

Pacific  Mail  Steamship 

People's  Qas-Lt  &  Coke.  Chic 
Pressed  Steel  Car--- 

Preferred 

Pul.man  Co  (The) 

Railway    Steel-Spring 

Preferred 

Republic  Iron  &  Steel 

Preferred 


Jamian/ 
Low    Hinh 


67       72 


7 
2 

9l8    10% 
40       4278 


FebruaTV 
Low    High 


72 


March 
Low    High 


70       73I2 


30 

978       7 
41  •) 


II2  Vi 

II2  11 

26  321 

20  271 


43       531; 


6  678 

19  22 

13  18 

7812  84U 

10  13 


65 

4I4 
44 


65 
51-. 

52-% 


29I4  32% 

88  90^4 

2934  3455 

80  80 


37s 
3I8 


4I2 
378 


13ig    1534 
1578    197,, 


30 
S78 


9         9I2 
3OI2    40 


II4      II4 

25I2  3OI2 

23I4  27 

45  47 


6         6I4 

leig  I8I4 

16  18^4 

801^  801  o 

912  11 

65  65 

4         5 

4434  50 

25I2  30 

84^4  89 

2434  3278 


II9       Ho 

30  35  " 
6^4  8I4 
3         3I4 

8I2  10 

3778  42 


II2  1^4 
26  4284 
247g    34I2 


Xprtt 
Low    High 


73I2    74 


633  71r> 

3  43.1 

933  llSj 

38  421-) 

U 


May 
Low    High 


74I2    75 


49       51        45       6j 


4 

234 
13 


338 
14 


7l8 
I9I2 


3434  4134 

85l2  92 

3I2  434 

21  3218 

70  8O34 

6258  79I4 

89I4  96 


85       85 

534      7 

29       34 


9834  115 
108     11418 
53       53 
101     110 
721-    817g 
1534    2OI2 
84I->    861 


12  16 

351 2  40 

3838  471'> 

90  96 

6  7 

20  25 

1618  191' 

7534  86 


2  2 

I2I2  I2I2 

2  234 

10  10 


06  10534 
1078  1434 
56       66 


38       38I4 
29U    35 


64       O9I4 

75"  "ss" 


111     125 

70"  Yo' 


634      87g 
I8I4    23I4 


I6I2    18 

8>8    I2I4 
52       65 


13       2II4 
65       73I8 


55  60 

61  64 

2I4  2I4 

20  25 

68  76 
102     106I« 

8  934 

75  80 

38  42I2 

871-  91 

50  72 


28  30 
70  71 
98     10134 


43 
2534 
80 
I9I2 
69 
147 
25 
75 
16 
66I4 


S4U 
291 2 
89 
231  •> 
80  " 
160 
29-34 
80 
1834 
7II2 


I2I2  1778 

GI4  ' 

I8I2  181- 

3138  3734 

86  9OI4 

^Sl's  Ysis 

73  80 

55I2  68I4 

87*4  9II2 


81       81 

4I2      51- 
2Gl8    3OI2 


410      6 

2738    301- 

1071-  11478 

105     113 

5334    54 

105     106U 

77       8018 

151-    I9lj 

78I4    84I4 


131-  14 

3812  39I2 

37I4  4678 

85  94 
6  7 

1218  15 

151-  181- 

781-  84 


2I2      3 
6         6 


97     103 
1034    13I2 
57       63 


14 
17 

1614 
721- 

4I0 
4578 
261- 
84I4 
25I4 
82 

4I2 

278 
121- 
13l8 

578 
17 
32 
901- 

3 
257g 
74I2 
58 
90 


8t2 
21I2 
I8I2 

'1314 
75 

5 
5118 
3334 
931- 
29I4 
85 

6 

3I2 
I6I2 
2134 

77s 
1834 

48 
9434 

634 

341- 

78 

745s 

98 


1.521-  184 
361-  423s 
29        32^8 


7i8      9I4 

1858  221- 

1634  2II4 

821-  86 

III4  2478 

75  78 

434       533 

49I2  56 

31  36I4 

92I2  9Gl2 

265g  29I2 


80 

51- 
30' 


81 

6 

3134 


6I4      57g 
30       3178 

112     12! 

114      11934 
50       50 

10634  112 
77       851- 
16       211- 
79I4    84I4 


12  14 

35I2  351- 

3934  48 
89     109 

773  8 

18  I8I2 

1673  20=8 

82I2  877? 


2I2 
6 


96  II7I4 
III4  1434 
57I4    66 


33       33 
27I4    33 


59       66 


731-    861- 
50       50 


113     119 


80       80 

(■7g      834 
I7I3    22I2 


16        I6I4 

9        107g 

57       6II2 


I7I4    2OI4 
65       6758 


52       55 
6978    621 2 


15  205,<; 

72  76I4 

107  1071- 
71-      71- 

74  75 

36  455f 

89  91 

56  62 


7OI4    701 
90     100 


4213  48I4 

25  28I4 

84  861? 

I7I4  2078 

6e7g  78 

149  I5OI4 

2334  251- 


1434     17 
65       08 


2833    35 
66       74 


85       87 
55       58 


114l2l28'i4 
20       20 


50  50 

84  84 
678      81- 

I7I2  2134 


7 
18 


8 
21 


858    10 

63        581- 


35 
19 


35 
26 


6758    7433 


5534    57 
6II2    64 


16  17 

75  S2l2 

110  1131- 

SI4  10 

75  76 

44  60 

881-  961- 

56  '  6912 


73       73 
99     10078 


•213  5338 

26  331- 

b5-34  9034 

1933  25I2 

71  8II9 

150  154 

2533  36I4 


I5I4    20 

65       75 


534  91- 

31g  41 2 

151-  191- 

191-  255s 

7  101- 

1834  23 

42I4  4S3g 

9II4  IOOI4 

573  573 

29  Zi 

76  781- 

66  7234 

941g  97 

200  200 

88  96 

514  6I4 

31  34 


7 

41- 
11 
41 


8 

6 

1438 

47I2 


June 
Low    High 


74       76 


5  7I4 

5  5\s 

111-  135s 

42  42I4 


351-    3OI4 
28I4    33 


48       56 


8I4      978 

2OI4  2573 

18  22 

85  86 

17  221 

7778  7778 

47g        5I4 

54I4  5634 

34I4  3838 

93  98 

2834  32 


533      684 
30       33 
123     129 
I2OI2  123 

iioi-iYo 

85  92 
I8I4  21 
83I4    85 


1333    151- 
35       38 
44lg    4838 

110     110 
8         934 
161-    23 
1933    251a 
87       91 

100     100 
II4       178 


II2I2  123 
127g     1538 
65       701- 


32I2  33 

3OI4  345g 

80  80 

70  7234 


89  90 
GO       60 

90  90 
12812  136 

2178    217s 


5II2  5II2 

841-  841- 

7%  III2 

20  30 


1S34    201g 
8        IOI2 
5234    56 


2178  25.,j 

70  7II4 

GO  741- 

57  6234 

62  661 2 


25  35 

78  S634 
1151-  116 

913  1034 

77I4  77I4 

5334  601- 

95  97 

G4I2  731- 

8  II4 


1« 


74        74 
105     10: 


50  591- 

24  291- 

881-  9234 

23  3034 

76  S6 

151  1611- 

321-  37I2 


I6I4    19 
34       7134 


7I4 
3I2 

IS 

211- 
9 

20 

461s 
100 

2958 
78 
69I4 
9534 


8I4 
4l8 
201- 
291- 
1134 
2G1- 
5238 
1031- 
6 
33 
82I4 
7858 
101 


l.Sl  1.85 
35I4  375s 
3OI2    341- 


Julv 

Low    High 


76       85 


5  71 

4  5lj 

111-  127^ 

43  4434 


35       40 
33I8    401; 


48       521-     511-    60 


9  llSj 

2434  3478 

2OI2  2478 

86  87 

17  201- 


4I2      5 

53I4  57 

33  38 

96  9S1- 

3018  3134 


92       92 

673      7 

34I4    35 


6         65s 

32       347s 

1261-  13218 

123     I25I4 

58       601 

117     1187s 

00      9212 

1934    24 
84I4    9OI3 


I3I2  1634 

39I8  44 

4578  54 

9'  llSj 

18  24 

231-  27I2 

92  95I2 

105  105 

2  2I4 


II4      4 
7       1434 


119     129 
141-    I8I4 
68       73I4 


33I4  38 

22  3734 

80  SO 

OOI2  7612 


89  90 
65  65 
89  90 
1321-142 
23  23 
70       74 


934     1238 
27I4    331- 


7I2  9 

20  2334 

9l8  117g 

53  60 


2134    2453 
69       7434 


02       66 
6334    6734 


24       30 

84  88 
115  116 
9I4  11 
77  77 
575s  685g 
961-  10034 
06       721- 


105     105 


57  64 

25  32 

8912  9334 

2G1-  31 

84  87 
157     1597g 

341-  3953 

85  91 
17  2013 
66  72 


7 

3I2 
18 
251- 

87s 
181- 
4078 
100 

5 
291- 
78 
73 
9773 


8 

334 
18 
2878 
101- 
211- 
511- 
103 
534 
32 
7934 
77I4 
10078 


901-    901- 

67s        71; 

35      35 


A  ugusl 
Low    High 


92 


40  45 

6  738 

4  5 

III4  13 

43  48 


Scptemb"T 
Low    Hi'ih 


80       88 
700.    70c. 


5ig  634 

4  41r 

Ids  111- 

39  43I4 


October 
Loio    H  igh 


86       Syi2 


50  50 

4's      55g 

41s      41s 

101-  11I4 

40  4034 


2  2.10 
361-  401g 
3934    461- 


3634    403s 
37       463s 


59       651-    56       59 


1078  12 

33  36 

2334  26 

87  94-'^v 

18  217s 


434       6i« 
5434    62 
34        4OI4 
98     104 
303s    3434 
88       90 

71-       75s 

4         4I4 
18       21 
261-    2834 

9        101- 
20       221 
47I4    56I4 
JOOI2IO6 

4!2      71- 
311?    38 
78       8378 
76       901. 
100     108 


11  12 

34  363s 

241g  2534 

92  921- 

1934  221- 


6  71- 

33I2    3734 

1211-  1301 

124lg  125 

05       65 

116     1201s 

881-    911 

20lg    24 

8734    89 


1314    1534 
40       44 
447g    5OI4 
112     112 

20'   Vl" 

23I2    261- 
9234    9558 


3l8      3*4 
9       11 


1211-  126 
1534    1718 
671-    7038 


35  42 

33  3534 

7934  7934 

71  771- 

6412  681 

91  98 


97       991- 
13078  13S34 

74'  'ii' 


IOI3  121- 

27I4  3334 

5i  60 
99     IOII2 

7I4  8 

2OI4  23I4 

9I4  11 

5473  58 

29  32I4 

22I4  2434 

73I2  77 


65       66 
6412    66 


25       2834 

8.353    Solg 

114-'>s  1145s 

91j     10 


631-  683s 
9834  997s 
65       681.( 


103     109 


5S  633s 

241-  2634 

91  92I4 

251-  29I4 

82  84 
I55I4I59I2 

36  3834 

95  95 

163g  1934 

63  711- 


8 
38 


8l8 
43 


734      SI4 

3634    41 

1251g  1331- 

123     12834 

64       (■.41- 

1151- 1223s 

90       97I4 

22       243.) 

877s    93I4 


1414  21 
44  50 
471-    53I4 

115     13(1 
101-    113, 
19       20I4 
25       29I4 
937g    971c 

101     1071- 


3         3Vs 
934    13 


124  14II4 
IGU  19Ss 
6934    75I2 


39  42 
3.353    37I4 

751-  SO 

80  85 
55  63 
95I4  100 


1301-1481' 
23        23 


11 
29I4 
591- 
10134 
7 
20 
10 
521- 
31 
22I4 
76I' 
70 
64 
65 


12 
3234 
591; 
1053g 
8 
22I2 
107s 
585, 
317s 
247s 
805s 
70 
70 
69 


29       30 
8434    9134 
116     120 
9I2    11 


64:)j    73 
99I2  1041 1 
661s    80 


747$    747s 
1071-11214 


60 
241- 
92 
2Sl8 
85 
15814 
361s 
95ig 
173s 
663s 


663; 

271- 
961- 
X434 
95I4 
IG8I2 
451- 
991- 
21--S 
74I4 


55g        67q 

60       62 
3913    42I4 

102     103''M 
331-    363.0 
90       90 
734       S7s 
41s       41 
21        23 
27.5s    317s 
1033    1.31- 
23        26 
5334    595s 

106     109 

7  8 

38       46 

795s    841s 

8858  107 

106     1103. 

180     180 
95       95 


10  111- 

30  351- 

25I2  29li 

91  9534 

17  201- 


2 
40 

401- 


47 
4434 


Ntvemhrr 
Low    Hi'ih 


9612 


41-  778 

37,  5 

101-  14 

44  493( 


2  2 

43I2    52I4 
42I4    5234 


561-    62        62       68 


8 
40 
32 

8 
33 


9 

40 
37I4 

9 
35I" 


1311-  1373 
1261 2  120 

1211-127% 
911-    96 
23I4    2634 
9214    94 


191-  2434 

4973  5;-. 

501-  571- 
128     138  ■ 

III2  1234 

19  2234 

2734  303, 

961-  9,s 


3 
11 


35s 
13 


134  1473« 
185s  201- 
76       80 


39  39 

35I8  381- 

8S  94 

84  8834 

60  62 

95  98 


9218    92I3 
142     148 
26       3278 
77       77 
6978    70 


lUs  13!j 

31  38I4 

56  581- 

1031;  10618 

7  2  734 

20  23 

lOlg  115s 

56  591- 


2273    27I2 
77       81 


66       7OI4 
6734    6934 


30       43 
881-    92 
116     120 
10       1218 

73  77 
727s    92 

102     105 

74  83I4 


llOls  1141- 


615s 

24I4 

941s 

33 

95 

165 
i]l- 

100" 
20.34 
735s 


663,; 

261- 
97-v 
361; 
97I4 

1661- 
4H3fi 

100 
2.53s 
821- 


5I4  6 

571-  621- 

3G  411 
1021s  105 

3234  36 

901-  92 

7  "  884 

4  5 

20  25I4 

231 2  297s 

lOlg  III4 

2312  24 

44  571 
1001-  107 

734  83s 

40  511s 
79  8218 
79  99I4 

100    10914 

180  185 

95  971- 
9         9 

41  41 
28  32 


i2fil8  137 
125     127 
68        70 
125-%  13134 
9)        951- 
23i-    243( 
91  '    9234 


18  233) 
461-  52 
44  55I4 

13434  146 

12  131s 

19  21^8 
2334  29I4 
93  99 


21-      3 
11  "    123s 


136  1541- 
17  1934 
73       7734 


3S  38 

28  353| 

791-  791- 

78  841- 


93I4    9534 


96       98 
1341- 14S 
311-    341- 
7978    797s 


10  12li 

2978  35 

57  57 

103  105 

7  733 

191-  23 

834  101- 

5OI4  5878 


20 

78 


251 « 
831- 


67       69I4 
671-    7018 


2.^       30 

8714    8934 

11734  11734 

9l8    lOSg 

77       7753 

74       86I4 

1015?  1021- 

671-    S2 


113     II6I2 


591  -  6458 
241s  28I4 
O.Jls  97I2 
281-  3533 
923.,    96 

160!-  165 
34        44I4 

100  l-,!Ois 
2Jls  243s 
75        82 


IOI4  121s 

32  40 

27  29I2 

901-  92 

175^  22 

80  80 

534       733 

60  6978 

39  43 

IOII-IO3I4 

3414  37I2 

92  93 

734  103s 
41-      478 

231s  26 

21  2734 

10  101 

24  24 

4,534  5()7g 

104     1061- 

734      8 

45  493s 

8OI3  82li 

831-  943 

10234  10.573 

I9OI4  200 

71*2  "71- 
421-  425; 
29I2    31  ' 


December 
Low    High 


96I4    96t4 
65c.   65c. 


60  50 
5I4      6I4 
3I4      37s 

1234  14.58 

4734  59 

34       134 

33g      31- 

1.90  1.90 

43I2  46I4 

431s  4953 


117g 
39I4 
2.S7s 
91 
?0 
76 
7 
6S 
42 
IO3I4 
35 
9234 


147, 
60 
35 
96 
2334 
80 
1014 
767, 
4734 
108 
4434 
97 


1291-  I34I4 
126     129 
71       71 
12r.l4l2Sl- 
93        947s 
2134    24 
91       92 


20  23 
4.51-  49 
461-    503s 

I38I4  140 
12        I4I4 
1858    217g 
241-    2G3s 
941?    9678 

107     107 


2«2      21 2 
10       12 


139  14834 

171$  181s 

73  745? 

47I2  48I4 

39I2  45 

2938  32 

80  80 

S3  8434 


52       52 
95       95 
137      1451- 
3II2    323s 
80       801 4 


934  U 

277,  323^ 

64  56 
103     105 

6  61- 

183s  201- 

8I2  101- 

47  5334 


23 
70 


303] 
823j 


68       75 
6838    701 1 


28       28 
87       90 

1161-118 
9I2    101- 
76       761s 
79       851- 

1021 1  104 
701-    79I4 


116     117 


621- 
2434 
941- 
3II4 
92 
162 
3634 
97 
21 
78 


66I4 
261- 
961- 
34I4 
95 
16.534 
41 
98 
245, 
81'.v 


434       6I1 
24       2934 
24        28 
UI4    I5I4 
30       32 
60       59 
1061- 1107s 
7         734 
44        461- 
82I4    84li 
9134    987, 
IO5I4  1091- 
200     200  " 
93I2    97 
9       10 

3012    41 


62I4    65 


141-  I63g 

4818  5234 

3II4  34 

941-  9534 

1914  2234 

7612  8I34 
8I2      97g 

72  7678 

45I4  5034 
107      109 

4014  437g 

931-  9634 


13134  1371- 
1285s  131 
72  751' 
126/3  '325c 
91  971 1 
24  317, 
911-    97 


22  27 14 
49  57 
48l»  56l'> 
137  1521) 
I3I4  17 
21  235,, 
2473  303s 
97     IOII4 


27g      41; 
lOSg    133 


1421;  1671 


18 


20-% 


731g  78I4 

48  48 

45  66 

303,  361 1 

721-  90 

8412  89 


SO       99 

97  "97 

144  I6O34 

32       35 

80       HO 


10 
29I4 
531; 
104 
«Ig 
187t 
10 
5318 
30 

r9i- 
791- 


151 
3714 

673, 
IIOI4 
87, 
24 
I3I4 
60 
30 
,34Is 
8278 


731s    78 
697g    713.1 


28       34 

877g  021- 
117Ull»ii 
1034  12I2 
76  811 
82  861 
104  1061.1 
771,    98 


116     122 


6.534    78 
2018    331 2 
95     102 
335s    41 
95       993 
169     174 
401-    461. 
96l2  101 
241,    29 
81 14    891- 


I 


.55g      8I2 
281-    3734 

21  273g 

14  171; 

30  36I4 

535s  587g 

1091-  113 

5  7I2 

41  45 

7934  84 

7834  941- 

98  10734 

96  '9712 

47!-  47I2 

385s  4OI4 


1253g  13378 

129     131 
771-    78 

12634  12973 
9034  9534 
275,  323g 
941-    9534 

100      100 
21        2513 
5.        56 
547s    6934 

140     151 
135s    165s 
211,    2278 
2734    33 
991s  102 

107      IO8I2 


4l8  7l8 

1278  18 

72  72 

15734  167 

I6I4  18^8 

711-  76 

49  4934 

5334  55 

34I4  3834 

"8OI4  8614 


6OI4    6OI4 
99       99 
15512  16234 
34        40 
84        84 


14  20 

341;  49I2 

62  66 
10.S34  11O 

71-  87g 

2II4  267g 

111-  127, 

561s  581; 

'301,  39^8 

797s  S4I4 


74  76 
69       71 

2Ig  2l8 
30  44I2 
.vqi-  97 
11734  I2OI2 
111-  15I4 
82        82I4 

75  8418 
104      306 

87        961; 


112 

2U 
715s 

33 
!)!)7s 
38!i 
971- 

IfiSM 
4■i■^ 

100 
04 

85 14 


116 
3 

77I2 
4014 

1061; 
45 

IO2I4 

173 
49I4 

10.3 
2738 
S738 


34 
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STOCKS 


Sears-Roebuck,  preferred 

Sloss-Slieffie  .'  Steel  &  Iron.. 

Preferred 

Texas  Pacific  Land  Trust 

Third  Avenue 

Toledo  Railways  &  Lieht 

Twin  City  Rapid  Transit 

Preferred 

Union  Bag  &  Paper 

Preferred 

United   Cigar   Mfrs,    pref 

United  Rys  Inv  of  San  Fran.- 

Pref  erred 

U  S  Cast-iron  Pipe  &  Fdry.. 

Preferred 

U  S  Leather  preferred 

U  S  Realty  &  Imprsvement-. 
U  S  Reduction  &  Refining — 

Preferred 

U  S  Rubber  Co 

1st   preferred 

2d  preferred 

U  S  Steel  Corporation 

Preferred 

Virginia-Carolina  Chemica! 

Preferred 

Vulcan  Detinning 

Preferred 

Western  Union  Telegraph 

West'house  El  &  JUfg,  assent'g 

Isf   prefeired 


•January 
Low    High 


3f. 

8712 

52 

]8 

!)U 
8419 
120 

41') 
4478 
80 
15 
27l2 
19 
SOSj 
95 

a? 

5U 
IS 
20 
77 
4613 
2.^4 
87l2 
17 
87 


42 
92 

58 
223. 
I3I4 
89I4 

124 
5 
60 
84 
2II2 
3818 
2118 
69 

100 
42I2 

7 
2OI4 
26 
88I2 
6II4 
3II4 
053s 

1814 

91 


54 
41 
70 


60 

o2ij 
77 


FebTuaTy 
Low,  Hlqh 


38  42 

90  92 

45  5OI2 

I7I4  22 

9I4  lOl- 

78I4  841'> 


4 
47 
82 
15 
34 
I7I0 


43, 
50 
83 
20 
37I2 
20 


63lg  68 

95  96 

36I4  3934 
4  434 

10  18 

1734  22 

76  81 

42  50 

261-.  29I4 

8918  9334 

16  I7I2 

87  90 


41  5534 
39I2  435s 
70       70 


March 
Low    High 


41  52 

911 2  93 

49  59 

I5I2  20 

9  10 

S2l2  85 


4  6 

51  55 

81  85 

16  187g 

33"8  3738 

183,  27I2 

6338  7II4 

95  95 


38 
6I2 
19 
18 
77 
45 


41 
9 
25 
2338 
86 
56 


2SI4    36I4 
92I4  100 
161->    20% 
8934    94 14 
3         3 


4634    5434 
38       68 
58       80 


April 
Low    High 


43  48 

88  8934 

58  60 

ISa,,  39 

8^8  10 

84  S734 


6 
55 


65s 
57 


16  241 

34  43 

235s  26 

68  72 

97I2  f8 
40 
7 


20 
I8I2 
80 
49 


41 
9 
22 
22I2 
85 
54 


325,s  37 
973s  10134 

I9I4  2134 

9OI2  93I2 

31s  3I8 

25  28 

4834  54 

46  '77s 

68  77 


May 
Low    High 


86I3    90 
4434    52I4 


'j2 
57 
30 
934 


95 
60 
3478 
I5I4 


24 

4178 


86I4  92I4 

123  123 

5  6I2 

5618  58 

88  90 
21 
39 

2458  29 

72  76 

98  101 

40  5238 

8I4  I3I4 

22I4  3338 

2OI2  265s 

82I4  95 

51  61 

35I8  393s 

100    10334 

20l8    2534 
94      1001-> 


5012  eus 

43I2    58 
64        72 


June 
Low    High 


91  91 

49  53 

95I2  96l2 

2938  3434 

9I2  10 

89  9II2 


6 

57 

9178 

2OI4 

35% 

191 2 

64I9 

IO4I4 
4534 

9 
22I0 
24" 
9OI4 
58 
36I4 

10034 

22I4 

99I2 

4I4 


6l8 

57 

92 

24 

40 

2734 

7434 
IO4I4 

60 

10 

23 

26 

94 

60 

39I8 
103 

251  ■> 

IOII4 

4I4 


5II2  5778 
44  57I2 
65       80 


July 
Low    High 


90 
SH" 
9619 
58 
2918 
9 


yO 

63 14 

99 

60 

337s 

IOI4 

92I4 


534       77s 
6534     591.- 


2OI2 

36 

21 

d37s 
102 

46 

12 

25I4 

2438 

93 

61 

3734 
10234 

2378 

993, 


22 

3934 

2534 

73 
IO4I4 

52 

14 

325s 

31 

993s 

65 

457s 
1091s 

263s 
IO2I2 


541 2  5734 
6312  8II2 
79       98 


August 
Low    H  Igh 


9019  90I9 

GOI9  651." 

100  10212 

64I9  72I9 

32I9  47 

83s  10 

88  9II4 


73s 

59 

93 

20 

3bl4 

247s 

7234 
115 

4934 

11 

33 

31 

97I2 

70 

44 
1067s 

25 
10319 
5I0 


9 
64 
93 
23 

3938 

28-% 

787g 
115 

52 

I5I4 

39 

37I2 
10234 

74 

48 
11212 

30 
110 


541 9  58I4 
65  8OI2 
92       95 


Si'.ptenibcr 
Low    Hl'i'ii 


69       651. 
103      103 
6978    721; 
395s    47 

8         81' 
85       90 


658      8 
60       613^ 

'2134  '24" 

38  42 

23I2  263i 

71  73 

49       51 
9  9 

25  27 
2878  35 
95I4  101 
63  73 
411s    4818 

10518  11218 
27I4    30 

107      1097s 


55I9  62 
66I2  79 
88       95 


0:lohcT       November 
Low    High  Low    Hi':h 


92       92 
6OI4    723j 
IO2I4  108 


27       405s 

6I2      87s 

8834    911- 


7 

59 

91 

24 

43 

2334 

70 
114 

51 
87s 

24 

30 

99 

68 

45 
10734 

301s 
10S34 


8I2 

6OI4 

95 

34 

50 

26 

72 
118 

5534 

10 

28 

35I8 
10134 

691? 

48% 
111 

3418 
112 


58I4  61 
7II2  84 
98     100 


931 9  97 's 

723j  813,: 
107     1091.^ 

70  76 

2410  38I4 
8I4      9I9 

90  95I9 


8 
61 
96 
33 

475s 
25I2 

7134 

II3I2 

5430 

10 

28 

32I4 

991 2 

70 

47I9 
11034 

32 
IIOI9 

7I2 

35 

59I9 

S2I2 

IOOI2 


958 
6684 
97 
3434 
49I9 
3OI4 
7619 

115 
64 
I4I2 
35 
37I4 

107 
75I9 
6834 

1145s 
45 

115 
IOI2 
503s 
713,) 
94 

125 


December 
Low    High 


7618    7934 
110     IIOI4 
76       8412 
31        43 

8I9    I.5I2 
94       9638 


834 

64I4 

98 

31 

47 

27I9 

7434 
115 

5734 

13 

297s 

3134 
105 

72 

6II4 
Ii0l9 

42I4 

11318 

8 

48I4 

653s 

8334 
115 


958 

6612 

98 

40 

591» 

307g 

77I2 
120 

6334 

14 

32 

36 
108 

75I'> 

56I4 
U35s 

4534 
115 
9I2 

60''2 

n 

9112 
120 


COURSE  OF  PRICES  OF  GOVERNMENT  SECURITIES  FOR  THE  YEAR  190S. 

[Compiled  from  sales  made  at  the  New  York  Stock  Exchange.] 


COUPON  BONDS. 

REGISTERED  BONDS. 

COUPON  BONDS. 

REGISTERED  BONDS. 

2s, 
cons. 
1930. 

3s, 
1918. 

is. 
1918, 
small. 

4s, 
1925. 

Pan. 
Canal 
■2s.  '36. 

2s, 
cons. 

3s, 
1918. 

3s, 
1918, 
small. 

is, 
1925. 

2s, 
cons. 
1930. 

3s, 
1918. 

3s, 
1918, 
small. 

4s, 
1925. 

Pan. 
Canal 
2s,  -36 

2s, 
cons. 

3s, 
1918. 

3s, 
1918, 

sm  all . 

4s, 
1925, 

January. 

104H 
104!^ 
1043^ 
104« 

101,14 
lOlK 
10114 
lOlJi 

lOlH 
101 M 
101 

101 5i 

lOlH 
lOlJS 
101 
101 

lOVA 
102 
WVA 
102 

10114 

101 'f 

101^ 
101;^ 
lOlM 
lOlM 

120'^ 
12m 
120  Ji 
121J^ 

121 

122H 

121 

1221.^ 

122H 

122H 
122H 
122>i 

123 
123}^ 
123 
123 

103!^ 
103H 
1031^ 
103  Ji 

104  H 
104  H 
104H 
104 'S 

104 
104 
104 
104 

104!^ 

104H 
104 

104 

10354 
104 
103?^ 
104 

103 'f 
1033^ 
103  H 
1033^ 

103% 
103% 
103  M 
103  ?i 

118i.<; 
IISJ;; 
1183^ 
118H 

119 
119 
119 
119 

122.14 
V2i)]4 
120M 

July. 

Opening 

Highest 

Lowe.st 

Closing 

August. 
Opening 

104 
104 
104 
104 

100^4 
100^ 
lOOM 
lOOJi 

100 14 
10054 
\oo-i 
100  J4 

104 
104 
103H 
1035i 

10334 
103% 
103% 
103% 

104 
104 
104 
104 

103  H 
103H 
m-iA 

103H 

103!^ 
103!^ 
103H 
lOi'A 

100 

100>i 

100 

lOOH 

lOlJ^ 

WIH 
loiH 

lOlH 
1013^ 
lOiH 
lOlH 

122 

Highest 

122 

122 

Closing     . 

122 

February. 

Opening 

lOlJi 
lOlM 
lOlJi 
lOlM 

WIH 
10114 

lom 

lOlM 

121J4 

Highest 

Higiiest 

121Vi 

Lowest 

Lowest 

121}^ 

Closing 

Closing 

Vllii 

March. 
Opening       _   . 

September, 

Opening  . 

122  H 
122H 
122H 
122H 

121 

Highest . 

HIgliest 

121 

Xiowest     . 

Lowest  __ 

121 

Closing 

Closing 

October. 

121 

April. 
Opening 

\20H 

Highest      

Highest    . 

120% 

Lowest 

V20% 

Closing 

Closing 

U0% 

May. 

Opening 

November. 

Opening 

100>4 
100, '4 
100J4 
lOOK 

122 
122 
122 
122 

121 

Highest    .     _ 

Highest 

121 

1205i 

Closing         

Closln'^ 

120J< 

June. 

Opening 

122H 
122H 
122H 
1221^ 

December. 

Opening 

100'4 
lOO'J 
100% 
100% 

101 
101 
101 
101 

Highest 

Highest . 

Lowest 

Lowest     .  « 

Closing 

DEALINGS  IN  FOREIGN  GOVERNMENT  SECURITIES  AT  NEW  YORK  STOCK  EXCHANGE. 

1908. 


BONDS. 


Imperial  Japanese  Govt. — 

Sterling  loan,  1925 ^H 

2d  series,  19,?5 43^ 

Sterling  Loan.  1931 4 

Bep  of  Cubi,  jOii  loan 5 
£  of  Mexico  1393  a  loan--5 
Gold  debt  o:  1901 4 


January 

Low 

Hi/)h 

86 

9034 

83'8 

89 

75 

80 

102 

104 

98 

9834 

9OI2 

94I4 

February 
Low    High 


85       91 

8418    8738 
7753    80 
10234  10334 
9819    99I2 
93I4   94I9 


March 
Low    High 


85I4  87I4 
8419  8634 
77  78 
IOOI4  IOII4 
98I4  991s 
93       93I2 


AprU 
Low    High 


85  86I9 
851s  8OI4 
765s  773s 
101  IO2I4 
9758  98I4 
93       94 


May 

Lotc 

High 

85% 

88I4 

85->s 

88 

767, 

79I9 

1 021 9 

IO3I4 

9812 

9834 

93 

9334 

June 
Low    High 


885s  8934 
88%  89% 
795s  8II4 
IO3I4I04 
99  991 9 
92       93 


July  Aug^ist 

Low    High' Low    HUih 


8918    90        87       90% 

8578    89I4    86I9    89I9 

7818    79141   76       801s 

IO3I9IO5      10419 IO5I4 

987$    9934! 

92       93     I    921 2    93 14 


September 
Low    High 


9OI4    911 9 

89 14    9  01 2 
.sOls    t'l 
I02I4  10312 
99     101 
9334    94I4 


October 
LoiD    HUil. 


89  907j 
871;  S91" 
79I2  ti078 
1021"  103 
9Sl9  9SS4 
9433    94% 


November 

Loir 

High 

9(1 

91 

^83, 

90 

80.8 

825s 

IO2I4 

1023, 

985s 

9834 

93I9 

937;. 

December 
iM'i-    High 


911;  92 
901.1  91% 
821 1  S234 
IO2I9  10334 
9S3s  99I2 
921 9    y4 


Note. — In  c.ise  of  bonds  of  foreign  governments  Issued  In  pounds  sterling,  itie  usage  of  the  Stock  Exchange  is  to  consider  live  dollars  as  llie  cqulviUeni  ti  one  ^wmA 
sterling,  .and  ti.e  above  quotations  are  on  that  basis.  With  the  exception  of  the  Republic  of  Cuba  5s  of  1904  and  the  U.  S.  of  Mexico  4s  of  1904  (.vhlcli  are  Issued  Uk 
the  denomination  of  dollars),  the  bonds  In  the  foregoing  are  all  sterling  Issues. 


COURSE  OF  PRICES  OF  STATE  SECURITIES  DURING  THE  YEAR  1908 

, 

BONDS 

January 

Low    High 

February 
Low    High 

March 
Low    High 

April 
Low    High 

May 
Low    High 

June 
Low    High 

July 
Low    High 

Augtisl 
Low    High 

September 
Low    Hi  h 

Oc'ober 
Low    H.gh 

November 
Low    Hi:h 

December 
Low    High 

Dlst.  of  Columbia  3.65s 1924 

110  IIL 

1107s  11 2% 
104      1043s 

111  1123, 
104      1043, 
1031 1  103I4 
10134  1017,, 
101-"4  1031s 

New  Yorl;  City — * 

Corporate  stock  4i^s.May  1957 

Ass't  b.'iii(is4!^3 May   1917 

(New)  Corp.  stk.4)^sNov.  1967 

(New)Ass't  41.^8 Nov.  1917 

Corporritc  stock  43. .Nov.  1958 

105     IOSI9 
IO3I9  IO4I4 

10.-j5slO7 
IOII4  IO3I9 
105     1075s 
102     10418 

loros  10719 

10134  103  " 
IO6I2  107^s 
102     IO3I4 

107     IO8I4 
102I9  io:;3s 
iu;5,  lo;.'!., 

1023s  10319 

IO7I4  110 

IO3I9  IO4I9 
10G5slll  " 
IO3I2  IO4I2 

108     110 

104      IO4I9 
108     1091-> 
104      IO4I2 

10734  IO9I4 
10438  1043« 
1075s  IO9I4 
104      1041;; 

109     IIII4 

1043k  1045s 
1091.1  \\Vk< 
IO4I2  10434 

11038  1113s 
104     10!  34 
11934  1113.1 

ill      112 
1033s  10434 
111      112 
10114  1043j 

n\h  11212 

IO4I4  1043g 
112     11238 
10)1 2 10412 

MJL'.s  lOXlg 

Asses.sment  bonds  4s.Nov.  191s 
Co'-poratc  stock  43.-May   1957 













ioisg  i'o'i'7s 

ioiss  ioi'-i^ 

1013,  1017g 
10^3,  IO3I4 

New  York  Slate — * 

Hl-:nway  Imp.  43...Mch.  1958 

109     1093.. 

10938  1091 9 
94       95" 

10938  10919 
96       90 

10938  1091 2 

"92'    V2" 

38       4OI4 

10938  10919 
95       95 
90       91 

36I4    38 

109     110 

Tennes;.-c — .sew  setticm't  33.1913 

■ 

Vlrglni.1— funded  debt  2.3.= 

22I2    26 

23       26 

90       90 
27       27 

37I4    39 

93     93 

37       39 

92       92 
3612    38 

93I;    93I; 
37      43 

6s  de'crr?  1  Brown  Hros.  &  Co. 
certilicatc'j 

2Gl2    37Is 

3OI2    43 

45       47 

*  For  M  New  York  City  and  New  York  State  bonds  buyer  pays  accrued  Interest  in  addition  to  price  Indicated. 
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QUOTATIONS  OF  STERLING  EXCHANGE  FOR  EVERY  DAY  OF  THE  YEAR  1908. 


(Complied  from  posted  rates  of  leading  bankers.) 


January.     •    February.          March. 

April.                May.                June. 

ruly.        i      August.      '   September.    I      October. 

November. 

December. 

60  d.      Siqht.GOd.      Sighl.GOd.      Sight. 

60  d.      Sighl.m  d.      Sight.  60  d.      Sight. 

60  d.     Sight.lGOd.      Sight. 

60  d.      Sight.m  d.      Sight. 

60  d.      Sight. 

60  d.      Sight. 

1... 

Holiday.     !4  84-12     4  88'     Sunday. 

4  8419    4  87I285I2-6  4  8S-I2I4  86          4  88 

4  86I2      4  88  4  86I2    4  8719 

4  85-12  86l2-7|4  8512-6  87-12 

Sunday. 

4  85       4  8719 

2... 

SQlx-l    86I2-7:     Sunday.      '4  84I2       4  S8 

4  8419-5    87I9  85I2  6  4  88-12^4  86         4  8S'4  86I2      4  88i     Sunday. 

4  85-19  86l2-7;4  85I9-6  87-19 

4  85-12  4  87I2I4  85       4  871? 

3... 

8OI2-I    801'>-74  S4-lo      4  884  8412       4  S8 

4  8419-5    87I9I      Sunday.      4  86          4  884  86I9       4  88'4  86I2    4  871; 

4  85-12  86l9-7'i  8512-6  87-19 

Holiday. 

4  85       4  8719 

4.. 

80l'>-l    80l'>-7  4  84-I-.      4  88  4S4I->       4  88 

4  8412-5    87194  8512       4  884S619       4  88,     Holiday.      4  86       4  8719  4  85-19  8612-7]      Sunday. 

4  85       4  8719 

4  85       4  87I9 

5... 

Sunday."    ;4  S4-U     4  884  S4I2      4  88 

Sunday.      4  8512       4  88  4.s(jl9       4  ss      Sunday.      4  86       4  S7i2!4  So-U  86l2-7i4  8,'>i9-6  87-I9 

4  85       4  87li 

4  85       4  87I2 

6... 

8OI0-I    80l2-7'4  84-12  87I2-8  4  S4I2    8719-8 

4  85       4  87124  8512       4  8S|4  86I9       4  88,4  8612       4  88  4  86       4  87l9i      Sunday.       4  8512-6  87-19 

4  8S-I2  4  87 

Sunday. 

7... 

801'>-1    861'>.7!4  84   4  871o-8'4  841o    8712-8 

4  85       4  8712J4  85^       4  88!      Sunday.      [4  86I2       4  88|4  86       4  87I9!     Holiday.      |4  85I2-6  87-12 

4  85-12  4  87 

4  85       4  8719 

8.. 

8019-1    801—74  84   4  87I2-8      Sunday. 

4  85       4  87l9|4  8.519       4  88 

4  86I2       4  8SI4  86I2       4  88,4  86       4  8719  4  85-12  8612-7  4  86       4  87I9 

Sunday. 

4  85       4  8719 

9.. 

8OI2-I    8r)lo.7,      Sunday.      '4  84-12    87-1; 

4  85       4  87124  8512       4  88 

4  8619       4  88'4  8OI9       4  88      Sunday.       4  8512       4  87  4  86       4  8719 

4  85-12      4  87 

4  85       4  87I9 

10.. 

4  81-2   8612-7:4  84       4  S7I2  4  84-19     87-12 

4  85      4  87121     Sunday. 

4  8612       4  SS'4  86I9       4  88  4  86       4  87l9i4  85I2  4  87-12  4  86       4  8712 

4  85-12      4  87 

4  85       4  8719 

11... 

4  81-2    8fil"-7'4  84        4  87124  84-19     87-19 

4  85      4  8712^4  88      4  88l2]4  8OI2      4  88,4  86I9      4  SS'A  80       4  87I9  4  85I2  4  87-I2!     Sunday. 

4  85-12      4  87 

4  86       4  88  " 

12... 

Sunday,      i     Holiday.     14  84-i2    87-I9 

Sunday.      14  86       4  88l9'4  86I9      4  88,     Sunday.      4  86       4  87l'v4  85I2  4  87-12 

4  86       4  8719 

841 9-5    861 2-7 

4  86       4  88 

13... 

4  82       4  86l9'4  84        4  S7I94  84-12    87-19 

4  85       4  87124  86       4  88I2  4  86I9       4  88  4  86I2       4  884  86       4  S7I2'      Sunday. 

4  86       4  8719 

8412-5    S6I2-7 

Sunday. 

14_.. 

4  82       4  8019  4  84       4  8719,4  84-12    87-19 

4  85       4  8712  4  86       4  8Sl9i      Sunday.      4  86I9       4  88  4  86       4  8719  4  S5l2  4  87-12 

4  86       4  8719 

84I2-5    86I2-7 

4  86       4  88 

15... 

4  82       4  8(519  4  84       4  8(12      Sunday. 

4  85       4  87l2'4  86       4  88I9  4  86I2       4  88  4  8612       4  88  4  86       4  87I2I4  85I2  4  87-I2 

4  80       4  8719 

Sunday. 

4  86       4  88 

16... 

4  82       4  86I9:      Sunday.      ,4  S4-I9     87-19 

4  85       4  8712  4  80       4  88I9  4  S6I9       4  88  4  8619       4  88      Sunday.      '4  8512  4  87-19  4  86       4  8712 

841 9-5    861 9-7 

4  86       4  88 

17... 

4  83-I9  SOI9-74  84        4  S7I2  4  84-19     87-19 

4  85-12  8719-8      Sunday.       4  8«l9       4  884  8619       4  88^  86       4  871:4  85I2-6  87-19  4  86       4  87I2 

84I2-5    86I2-7 

8512-6    8719-S 

18... 

4  83-19  8612-7  4  84       4  87I94  S4-I9     87-12 

4  85-12  8712-8  4  86       4  88I9  4  8OI2       4  8814  8612       4  88*4  86       4  87l2'4  85I2-6  87-l2i      Sunday. 

4  8.'^          4  87 

85I2-6    87I9-8 

19. _. 

Sund  ly. 

4  84        4  87I2 

4  84-12     87-12 

Sunday.      |4  86       4  88I2  4  86I2      4  88|      Sunday.     l4  80       4  S7I9  4  85I2  6  87-l2i4  86       4  87I2 

4  !  »          4  87 

85I9-6    87I2-8 

20... 

4  8:^9  4  87  I2 

4  84        4  87I2 

4  84-  •.     87-19 

8519  6  4  88-l9'4  86       4  8Sl2'4  86U       4  88l4  86I9       4  88  4  86       4  8712'      Sunday,      i4  86       4  871" 

4  So          4  87 

Sunday. 

21. _. 

4  83I2    4  87I9 

4  84        4  87I2 

4  84-19     87-19 

8519-6  4  88-124  86       4  88I2'      Sunday.      |4  86I9       4  88  4  S5I2-6  87-I2  4  85I2-6  87-I94  86       4  8712 

4  85          4  87 

4  86        4  88 

22... 

4  8319    4  8712 

Holiday. 

Sunday. 

8519-6  4  88-19  4  86       4  88I94  86I9       4  884  8619       4  88  4  85I9-6  87-19  4  85I9-6  87-l9;4  86       4  8719 

Sunday. 

4  86       4  88 

23... 

4  8312    4  8712 

Sunday. 

4  84-12     87-19 

8519-6  4  88-19  4  86       4  8819  4  8612       4  8814  8612       4  88,      Sunday.       4  85l"-6  87-1^4  86       4  8719 

4  85          4  87 

4  86       4  88 

24... 

a    87I2-8I2 

4  8412       4  88 

4  84-12     87-12 

8512-6  4  88-12:     Sunday.      4  8612      4  8814  8619      4  88I4  85-I9  8612-7  4  85I9-6  87-12  4  86       4  871" 

4  85          4  87 

4  86       4  88 

25... 

a     87I2-8I9 

4  84I2       4  88 

4  84-12     87-19 

85I2-6  4  88-I2  4  86       4  88I2I4  S6I2       4  88 

4  86I2       4  88  4  85-19  8612-7  4  85I2-6  87-1"!     Sunday. 

4  85          4  87 

Holiday. 

26... 

Sunday. 

4  84-12    88-I2 

4  84-12     87-19 

Sunday.      14  86      4  88I94  86I9      4  88 

Sunday.       4  85-I2  8612-7  4  85I9-6  87-l2'4  86       4  8712 

Holiday. 

Holiday. 

27... 

4  84-12     4  88 

4  84I9       4  88 

4  84-12     87-l9|4  86       4  88I9  4  86       4  88I9  4  86I9       4  88 

4  8619    4  8 71 9  4  8.5-1 9  861 9-7      Sunday.       4  86       4  8719 

4  85          4  87 

Sunday. 

28... 

4  84-12      4  88 

4  8419       4  88 

4  84-19     87-I2I4  86       4  8819  4  86       4  88I2I      Sunday. 

4  8619    4  87l9'4  85-19  86I9.74  8512-6  87-l2;4  86       4  871214  85          4  87 

4  86       4  88 

29... 

4  84-19      4  88 

4  8412       4  88 

Sunday. 

8519-6  4  S8-l2;4  86       4  881214  86I2       4  88 

4  86I2    4  87I9I4  85-12  86l9-7;4  85I2-6  87-12:4  85-12  4  87I9 

Sunday. 

4  86       4  88 

30... 

4  84-12      4  88 

4  84-19     87-19 

85I2-6  4  88-I2!     Holiday.      4  86I2      4  88 

4  86I2    4  87I2I      Sunday.      \i  85I2-6  87-l2!4  85-12  4  87I9 

4  85      4  8719 

4  80       4  88 

31.. 

4  84-19      4  88 

nge— 

4  84I9    4  88I2 

5l  ? 

4  84-19     87-12 

Sunday. 

4  86I2    4  87l2'4  85-12  86l2-7|                          |4  85-I2  4  87I9 

4  86       4  88 

Hlffh, 

4  8419    4  881 9 

4  S4l2       4  88 

4  86       4  88!9'4  86       4  88I9I4  86I9       4  88 

4  86I9    4  88    i4  86I9    4  8719^4  86       4  87^9^4  86       4  87I9 

4  85I9    4  87I2 

4  86       4  88 

Low 

4  8OI2    4  8GI9 

4  84  ■    4  8rU 

4  84          4  87i4  8412    4  8719  4  8512    4  88    14  80          4  884  8619    4  87124  85       4  8612  4  85       4  8619:4  85       4  87 

4  84I2    4  86I2 

4  85       4  8719 

O  4  83I2-4I2. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  COS. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
257  shares,  of  which  232  shares  were  sold  at  auction  and 
25  shares  at  the  Stock  Exchange.  The  transactions  in  trust 
company  stocks  reach  a  total  of  63  shares.  A  sale  of  20 
shares  of  Chemical  National  Bank  stock  was  made  at  421, 
an  advance  of  20^  points  over  the  price  paid  at  the  last 
previous  public  .sale  in  April.  Ten  shares  of  stock  of  the 
Metropolitan  Trust  Co.  were  .sold  at  535 >^,  as  compared 
with  500  in  June,  when  the  last  previous  sale  was  made. 

Shares.   BANKS — Xew  York.         Low.  High.  Close.  Last  previous  sale. 

10  Aetna  National  Bank 170  170  170  Sept.  1908—  170 

20  Chemical  National   Bank.--   421  421  421  April  1908—  400li 

5  City  Bank,  National. 360H  360Ji  36034  Dec.  1908 —  350 

*77  Commerce,  Nat.  Bank  of..  _    196  196>^  196H  Dec.  1908 —  107 

15  Market  &  Fulton  Nat.  Bank  265  >|  265  3^  265H  Nov.  1908 —  262  "^ 

17  Mercliants' National  Bank--   161  H  161  H  16154  Dec.  1908 —  164  5i 

13  N.  Y.  Produce  Exch.  Bank.    lOOJi  160M  160}i  Dec.  1908 —  160 

100  Northern  Bank 198H  I98J^  198J^  

TRUST  COMPANIES— iVm-  York. 

50  Carnegie  Trust  Co 185  Vi  185  J^  185H  Dec.  1908—  181 

3  Guardian  Trust  Co 170  170  170  Oct.  1908 —  175 

10  Metropolitan  Trust  Co 535  3^  535  34  535  3^  June  1908—  500 

*  Of  this  amount  25  shares  were  sold  at  the  Stock  Exchang'c. 
— As  stated  last  week,  a  change  in  the  method  of  quoting 
bonds  on  the  New  York  Stock  Exchange  becomes  effective 
the  beginning  of  the  new  year.  Heretofore  it  has  been  the 
practice  to  quote  prices  flat,  that  is  accrued  interest  has 
been  included  in  the  price.  Hereafter  no  account  is  to 
be  taken  of  the  interest,  all  prices  being  now  "and  interest", 
the  buyer  paying  the  accrued  interest  in  addition  to  the 
price. 

— At  a  special  meeting  of  the  members  of  the  Philadelphia 
Stock  Exchange  on  Tuesday,  a  proposition  to  amend  the 
constitution  so  as  to  reduce  the  commission  for  buying 
and  selling  bonds  from  ^  to  i/g  of  1%  was,  it  is  stated, 
defeated. 

— The  banking  and  brokerage  house  of  H.  W.  Poor  &  Co. 
of  New  York  made  an  assignment  on  Saturday  last  to  Mark 
T.  Cox,  as  assignee,  and  on  Monday  announced  its  suspension 
to  the  Stock  Exchange.  .Although  the  New  York  firm  was 
generally  believed  to  have  been  composed  of  four  members , 
the  notice  of  the  assignment  indicated  that  the  business  had 
for  some  time  been  conducted  solely  by  Mr.  Poor.  This 
statement,  issued  in  behalf  of  the  assignee  and  "certain  cred- 
itors," through  their  attorneys,  was  as  follows: 

Henry  W.  Poor,  transacting  business  In  the  State  of  New  York  under 
the  name  of  H.  W.  Poor  &  Co..  has  made  a  general  assignment  for  the 
benefit  of  creditors  to  Mark  T.  Cox,  of  Robert  WInthrop  &  Co.  There 
are  no  preferences  beyond  such  as  the  statute  gives  to  employees. 

A  superficial  examination  justifies  the  belief  that  If  the  creditors,  who 
are  few  In  number,  will  co-operate  in  enabling  the  assignee  to  effect  a 
favorable  liquidation  of  the  assets,  a  large  sum  will  be  realized  for  their 
benefit.  Written  assurance  of  Important  financial  assistance  to  such 
creditors  as  will  co-operate  to  that  end  has  been  given. 

Neither  Mr.  Cox,  the  assignee,  nor  Robert  WInthrop  &  Co.  are  Interested 
a8  creditors,  or  otherwise.  In  the  assigned  estate. 


The  Boston  house  of  H.  W.  Poor  &  Co.  was  also  placed  in 
charge  of  an  assignee  on  Monday,  James  F.  Jackson,  former 
Chairman  of  the  Massachusetts  Railroad  Commission,  be- 
ing the  appointee.  It  is  stated  that  while  the  two  firms  are 
connected  through  Mr.  Poor,  they  are  entirely  separate  as  to 
organization.  H.  W.  Poor,  according  to  the  "Boston  Tran- 
script," had  individually  about  a  one-third  interest  in  the 
Boston  firm,  the  other  two-thirds  being  owned  by  the  Boston 
partners.  Besides  Mr.  Poor,  the  members  composing  the 
Boston  firm  are  Frederick  .A.  Farrar,  Charles  F.  Cushman 
and  Franklin  L.  Hunt.  The  last  number  of  the  New  York 
Stock  Exchange  Directory  also  gave  the  foregoing  as  mem- 
bers of  the  New  York  firm,  and  it  is  reported  that  as  no  no- 
tice of  their  withdrawal  had  been  given  the  New  York  body, 
the  matter  of  the  dissolution  of  the  firm  will  l)e  the  subject 
of  an  investigation  by  the  Exchange  authorities.  The  an- 
nouncement of  the  assignment  occassioned  little  surprise 
locally,  the  firm  having  of  late  played  an  unimportant  part 
in  financial  affairs.  Some  difficulties  had  been  encountered 
by  it  during  last  year's  panic,  and  it  is  also  stated  that  a  suit 
recently  brought  against  Mr.  Poor  for  some  $200,000  Vjy 
Howard  Willets,  concerning  an  investment  in  railroad  bonds, 
had  resulted  in  the  withdrawal  of  a  number  of  its  important 
accounts.  Mr.  Poor  in  1865,  with  H.  V.  Poor,  began  the 
publication  of  Poor's  Manual  of  Railroads.  While  he  is 
President  of  the  company  issuing  that  publication,  the  as- 
signment of  H.  W.  Poor  &  Co.,  it  is  announced,  in  no  way 
affects  the  Manual,  it  being  pu})lished  by  a  separate  corpora- 
tion, namely.  Poor's  Railroad  Manual  Company.  Mr.  Poor 
entered  the  banking  business  in  1880  as  a  partner  in  the  firm 
of  Anthony,  Poor  &  Oliphant.  The  firm  later  became  suc- 
cessively, Poor,  Oliphant  &  Co.,  Poor,  White  &  Co.,  Poor  & 
Greenough,  and  since  1899  had  operated  as  H.  W  .  Poor  &  Co . 

— Hans  Winterfeldt  on  the  1st  inst.  became  a  partner 
in  the  banking  house  of  Speyer  &  Co.  of  this  city.  Mr. 
Winterfeldt  is  a  son  of  Max  Winterfeldt,  a  leading  business 
man  of  Berlin,  where  he  is  prominent  as  a  director  of  im- 
portant banking  and  industrial  corporations.  Young 
Mr.  Winterfeldt  came  to  this  country  about  four  years  ago 
and  was  until  recently  managing  partner  of  Hallgarten  & 
Co.  The  Speyer  house,  one  of  the  oldest  in  the  United 
States,  was  established  in  1837. 

— Official  announcement  of  the  admission  of  Henry 
P.  Davison  as  a  partner  in  the  firms  of  J.  P.  Morgan  &  Co. 
of  this  city,  Drexel  &  Co.  of  Philadelphia,  and  Morgan, 
Harjes  &  Co.  of  Paris,  was  made  under  date  of  December 
31.  Mr.  Davi.son  retires  as  a  Vice-President  of  the  First 
National  Bank  of  this  city,  a  position  occupied  by  him  for 
the  past  six  years.  Prior  to  his  connection  with  the  First 
National  he  was  identified  with  the  Liberty  National  Bank 
which  he  served  successively  as  Assistant  Cashier,  Cashier, 
Vice-President  and  (in  1901-02)  as  President. 
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English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 


London. 
Week  ending  Dec.  31. 

Silver,  per  oz _.il. 

Consols,  new,  2}/^  per  cents.. 

For  account 

French  Rentes  (in  Paris)  _fr. 

Amalgamated  Copper  Co 

6Aanconda  Mining  Co 

Atchison  Topelca  &  Santa  Fe 

Preferred 

Baltimore  &  Ohio 

Preferred  .. 

Canadian  Pacific 

Chesapeake  &  Ohio 

Chicago  Great  Western 

Chicago  Milw.  &  St.  Paul_.- 
Denver  &  Rio  Grande,  com_ . 

Preferred  -. 

Erie,  common 

First  Preferred 

Second  Preferred 

Illinois  Central 

Louisville  &  Nashville 

Mexican  Central 

Mo.  Kansas  &  Texas,  com.. 

Preferred  _.  _ 

National  RR.  of  Mexico 

N.  Y.  Central  &  Hud.  River 
N.  Y.  Ontario  &  Western... 
Norfollc  &  Western,  com 

Preferred 

Northern  Pacific 

Pennsylvania 

oReading  Company 

aFirst  Preferred 

aSecond  Preferred 

Rock  Island  Company 

Southern  Pad  ftc 

Southern  Railway,  common 

Preferred  ._ 

Union  Pacific,  common 

Preferred 

U.  S.  Steel  Corp.,  common.. 

Preferred 

Wabash 

Preferred  .. 

Extended  4s 


Sat.         Mon.       Tues.        Wed.       Thurs. 
22  15-16  22  15-16  23J^  23  3-16 

83'4  835^  8'iH  84  1-16 

83  13-16  83  11-16  83  13-16  84  1-16 
96.72>i    96.57^    96.62}^      96.70 
84H  86H  85^ 

lOH  10%  W}4 

lOOK        1035^        W3H 


Fri. 


a  Price  per  share. 


105'A 

95 

181}^ 

59 

13  M 
154)^ 

381^ 

84H 

35Vi 

50}^ 

40 
1501^ 
125K 

24 

43 

76}^ 

54 
128 

46i^ 

87 

89 
145 

66  M 

72 

47  Ji 

48K 

24  H 
12234 

26S-4' 

6134 
187  H 

97H 

55J^ 
11534 

19 

49M 

77 

&  £  sterling. 


lOG 

114 
95^ 

1S2 
b9H 
13 

155 
3934 
843i 
35  J^ 
52>^ 
41,H 

151)4 

127 
24 

763^ 
54 

12834 
4834 
87  )i 
90 

14634 
67  M 
72  « 

47  3i 

48  ^i 
25^ 

1233^ 

2734 

64 
188  J^ 

98 

56'^ 
115?| 

19}^ 

49 

77H 


1063-^ 
11334 

9634 
181% 

59 

13 
154M 

40 

83 

35)4 

52 

41)i 
151H 
127 

24K 

4334 

76 

126' 
47)4 
87)4 
88 

14634 
67  )i 
72)4 
47)i 
47)4 
25 

123 
27 
64 

188 
98 
56 

115)4 
1934 
50  !4 


W2% 

103 

1133€ 

96 
181M 

58)4 

12 
15434 

83)4 

35H 

52)i 

41 
152 
127)<S 

24^ 

45 

75 

45 
128)f 

iTVi 

88 

90 
14014 

67% 

73 

47H 

48 

25 
123)i 

26  Ji 

6334 
187% 

98 

55 
U5H 

1934 

51 

7734 


O 

o 


By 


lot 


@0iitnxercial  and  ^isctXlmxtons^j^vos 

Auction  Sales. — Among  other  securities  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 

Messrs.  Adrian  H.  Muller  &  Son: 

stocks. 
1,000  Fraser  Mtn.  Copper  Co., 

$1  each $10  lot 

100  Western    Ice    Co $111    lot 

1,020  Mitchell  Min.  Co.  Stand- 
ard Tr.  Co.  rects $113  lot 

200  Bay  State  Gas  Co.  N.  Y. 

ctfs 134 

100  Eastern  Steel  Co.  pref., 
with  $419  70  int.  &  div. 
adjustment   certificate.. $5   lot 

10  Aetna   Nat.   Bank 170 

20  Chemical  Nat.  Bank 421 

20  Bond.  &  Mtge.  Guar.  Co. 400 
52  Nat.  Bk.  of  Com..l96J^-196)^ 

5  National  City  Bank 360  )i 

15  Market  &  Fult.  Nat.  Bk.265  H 
17  Merchants'  Nat.   Bank. . 161  M 

13  N.  Y.  Prod.  Exch.  Bk..l60)i 
3  Guardian  Trust  Co 170 

14  Wm.  Cramp  &  Sons  Ship 
&  Eng-ine  Bldg.  Co 15)4 

17  Lawyers'  Mt^e.  Co. 233-234  J4 
10  United  Cities  Realty  Corp., 

pret 95)4 

50  Carnegie  Safe  Deposit  Co. 187  )4 

50  Mortgage  Bond  Co 98  'J 

10  Metropolitan  Trust  Co   .535)4 
50  Carnegie  Trust  Co. 185  )i-185;'4 
100  Amer.  Piano  Co.,  com..   15 
100  Northern  Bank,  N.  Y...  198)4 
Bonds. 
$2,000  Penn.  Canal  Co.  gen.  6s, 

1910,  .1.  &  J 7)4 

$2,500  Nat.   Sugar  Co.   1st  6s, 

1933 $50  lot 

$2,500  Nat.   Sugar  Co.   2d  4s. 

1933..    $10  lot 

$50  Standard     Milling     Co. 

com.   scrip $6   lot 

$50  Standard     Milling     Co. 

pref.  scrip $23  lot 

$600  Atlantic  Coast  Line  RR. 

ctfs.  of  indebtedness 78  )4 

$5,000  Consumers'  Brew.  Co.  of 
N.  Y.  Ltd.  2d  5s,  1911, 

J.   &  .1 100 

$5,000  Bankers'   Realty   &   Se- 
curity Co.  deb.  5s,  1932.103)4 


Stocks. 
110  Greene    Cananea   Copper 

Co..    $20    each $1,235 

10  Dominion CopperCo.,  $10 

each $1  per  share 

52  Davis  Daly  Estates  Cop- 
per Co.  ctfs.  dated  Jan.  6 

1908,  $15  each $44  lot 

200  King  Edward  Silver  Mines 

Co.,  $5  each 93c.  per  sh. 

600  Gold  Hill  Copper  Co.,  $10 

each 35c.  per  sh. 

110  Manhattan   Transit    Co., 

$20  each ...$2  per  sh. 

100  Alaska    Mines    Securities 

Co.,  $5  each 31c.  per  sh. 

25  Colonial  Silver  Mines,  $5 

each $11  lot 

50  Portland   Copper  Mining 

Co.,   $1   each $6  lot 

35  Nat.  Beet  Sug.  Co.  com. $11  lot 
10  Nat.  Beet  Sug.  Co.  pref, $9  lot 
25  N.   J.    &   Penn.   Concen- 
trating   Works $2    lot 

10  International     Elevating 

Co $63  per  sh. 

1  N.   Y.   Prod.   Exch.  Safe 

Deposit  Co 303 

1  Louisville   Property  Co., 
$100  each I 


$50  Louisv.    &    Nashv.    RR 
Loulsv.      Property      Co. 

div.    scrip 

1  Clinton  Hall  Association. 

1  Ctf.     membership    N.     Y 

Metal   Exch.,  subject  to 

rules    of    Exchange 

126  Oxford  Iron  &  Nail  Co.. 

$1,000  Oxford  Iron  &  Nail  Co. 

1st    M.     6s,     1913.    July 

1894,  coupon  attached.. 

50  IjChigh   Crane    Iron   Co., 

$50  each 

12  Crane  Iron  Co,  $50  each. 
$1,920  Winona  &  Southwestern 

Ry.  Co.  ctfs 

$600  Winona  &  Southwestern 

Ry.Co.lstM.6s  bd.  scrip. 

$1,000  Winona  &  Southwestern 

Ry.  Co.  6s,  1928 


5914 


48 


$10 
lot 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 

Railroads  (Sleam). 

Albany  <fe  Susquehanna  (guar.) 

Allegheny  &  Western,  guaranteed 

Atch.  Topeka  &  Santa  Fe,  pref.  (No.  21) 

Atlantic  Coaat  Line  RR.,  common 

Beech  Creek,  guaranteed  (quar.) 

Belt  Hallway  of  Chicago  (quar.) 

Boston  (fe  Lowell 

Boston  <fe  Maine,  com.  (quar.)(No.  173) 

Boston  Revere  Beach  &  Lynn.. 

Canada  Southern 


Per 

When 

Cent. 

Payable. 

Jan.       1 

3 

Jan.       2 

2)4 

Feb.       1 

2H 

Jan.     11 

1 

Jan.       2 

2 

Jan.       1 

4 

Jan.       2 

1)4 

Jan.       1 

3 

Jan.       1 

m 

Feb.       1 

Books  Closed. 
Days  Inclusive. 


Dec.   16 

Holders 
Holders 
Dec.  19 
Holders 
Do  not 
Nov.  26 
Holders 
Holders 
Holders 


to 
of  rec. 
of  rec. 

to 
of  rec. 
close. 

to 
of  rec 
of  rec. 
of  rec. 


Jan.  1 
Dec.  21 
Dec. 30a 
Jan.  11 
Dec.  23 

Dec.  1 
Dec.  9a 
Dec.  15 
Dec.  31 


Name  o1  Company. 


Per 
Cent. 


Railroads    (Steam) — Concluded. 
Chic.  &  Alton   pret.  &  prior  lien  &  partic 
Chicago  Burlington  &  Quincy  (quar.)... 
Chicago  &  ICastern  Illinois,  pref.  (quar.). 
Chicago  &  North  Western,  common 

Preferred  (quar.) 

Chicago  Rock  Island  &  Pac.  Ry.  (quar.). 

Chicago  &  Western  Indiana  (quar.) 

Cincinnali  &  Miiskinoum  Valley 

Cleve.  Cmc.  Chic.  &  St.  L.,  pret.  (quar.) 

Cleveland  &  .Marietta 

Cumberland  Valley,  all  slock  {guar.) 

Delaware   

Delaware  Lackawanna  &  Western  {guar.). 

Delaware  &  Hudson  (guar.) 

Denver  &  Rio  Grande,  preferred 

Detroit  &  Mackinac,  preferred 

Georgia  Railroad  &  Banking  (quar.) 

Great  Northern  (guar.) 

Hocking  Valley,  common  and  preferred. 

Interborough  Rapid  Transit  (quar.) 

Kansas  City  Southern,  preferred  (quar.). 
Lake  Shore  &  Michigan  .Southern 

Guaranteed  (Mich.  &  So.  &  No.Ind.). 
Lehigh  Valley,  common 

Common  (extra) 

Preferred 

Little  Schuylkill  Nav.  RR.  &  Coal 

Louisville   &  Nashville 

Mahoning  (ioal  RR.,  common 

Preferred  .. 

M 'ine  Central  (quar.) 

Manhattan  .guar,  (quar.)  (No.  99) 

Michigan  Central 

Mine  Hill  &  Schuylkill  Haven. 

Minneapolis  &  St.  Louis,  preferrerf 

Morris  &  Essex 

N.  Y.  Central  &  Hudson  River  (quar.).. 

New  York  &  Harlem 

N.  Y.  Lackawanna  &  Western  (quar.) 

Norlolk  &  Western,  preferred 

Northern  Central  (No.  8S) 

Northern  RR.  of  New  Hampshire  (quar.) 

Northern  Securities 

Nonvlch  &  Worcester,  preferred  (quar.). 
Pittsb.  Cine.  Chic.  &  St.  Louis,  common 

Preferred    

Pittsburgh  &  Lake  Erie 

Reading  Company,  common 

Rens.saiaer  &  Saratoga 

St.  Louis  ik  San  Fran.,  1st  pref.  (quar.) 

Chic.  &  East.  111.  com.  stk.  tr.  ctts 

Preferred  stock  trust  ctfs.  (quar.).. 

K.  C.  Ft.  S.  &  M.  pt.  tr.  ctfs.  (quar.).. 
Southern  Pacific,  com.  (quar.)  (No.  9).. 

Preferred  (No.  9) 

Southwestern  of  Georgia 

Texas  Central,  preferred 

Union  Pacific,  common  (quar.) 

Vandalia 

Vermont  Valley 

White  Pass  &  Yukon 

Worcester  Nashua  &  Rochester 

Street  &  Electric  Railways. 
Amer. Cities  Ry.&  Lt..pref.(qu.)(No.lO). 

Athens  Electric  Ry.,  preferred 

Aurora  El'/in  &  Chicago,  common  (.guar.). 

Preferred  (guar.) 

Bangor  Ry.  &  Electric  (quar.)  (No.  14).. 

Btrmtngharn  Ry.,  LiglU  &  Power,  pref 

Boston  &  Worcester  Elec.  Cos.,  pref 

Capital  Traction,  Washington,  D.  C,(qu.) 
Cine.  Newport  it  Covim/ton,  com.  (guar.). 

Preferred  (gtiar.) 

Cincinnati  Street  Ry.  (quar.) 

CilyRy.  (Dayton,  O.),  com.  (guar.) 

Preferred  (guar.) 

Columbus  (Ga.)  Elec.  Co.  ,pref.  (No.  5). 
Columbus  Newark  &  Zanesv.,  pref.  (guar.)^ 

Columbus  Ry.  &  Light  (quar.) 

Consolidated  Traction  of  .V .  ■/ 

Duluth-Superior  Traction,  pref.  (guar.).. 

El  Paso  Electric  Co.,  pref.  (No.  13) 

Halifax  El.  Tramway,  Ltd.  (qu.)(No.  48) 

Holyoke  Street  Ry 

Indianapolis  Street  Ry. 

Lancaster  County  Ry.  &  Lt.,  common.. 

Preferred    

Louisville  &  Not.  Ry.  &  Ltg..  Class  A  (gu.) 

Class  B  (guar.) 

Manchester  (N .  H.)  Tr.,  L.  &  P.  (guar.). 
MaasachusettB  Electric  Companies,  pref.. 

McmphU  St.  Ry.,  pref.  (guar.) 

New  England  Invest.  &  Security,  pref.. 

Northampton  (Mass.)  Street  Ry 

Omaha  ct-  Council  Bluffs  Ry.,  common 

Preferred  (guar.) 

Philadelphia  Company,  common  (quar.). 
Portland  (Ore. )Ry.L.&P.,pf.(qu.)  (No. 10) 

Public  Service  Corp.  of  N.  J.  (guar.) 

Public  SrrviccRy.  (N.  J.) 

Puget  Sound  Electric  Ry..  pref.  (No.  6).. 

Reading  Ti'actlon 

Ridge  Ave.  Pass.  Ry.,  Phlla.  (quar.) 

Rockford  &  IntcrurbrinRy.,  com.  (guar.).. 

/'referred  (guar.) 

St .  Chn  rles  Street  RR . ,  New  Orlca  ns 

St.Joscph  Ry.,L.H.&P.,pf.(qu.)(No.25). 
Sao  Paulo  Tramway.  Lt.  k  Power  (quar.) 

Scioto  Valley  Trnclon,  pref.  (quar.) 

Seattle  Electric  Co.,  common  (No.  2) 

Sprlngllold  (Ills.)  Ry.  *  Light  (quar.).. 
Stark  Electric  RR..  Canton.  O.  (quar.).. 
Syraoi.se  Rapid  Transit,  preferred  (quar.) 

Toronto  Railway  (quar.) 

Trl-Clty  Ry.  Si  Light.,  pref.  (quar.) 

Twin  City  Rapid  Tran.,  Minn.,  pf.  (qu.). 
Union  FAec.  Co..  Dubucjue,  la.,  pf.  (m'lhly) 

Union  Passenger  Ky.,  Philadelphia 

Union  Traction,  Philadelphia 

United  Electric  Co.  of  New  .lersey 

United  Rys.  of  St.  Louis,  pref.  (guar.) 

United  Traction,  Plltsburi/h,  preferred. 

United  Trae.  &  Elec.  Providence  (quar.) 
Uttca  tfc  Mohawk  Valley  R>i..  pref.  (q^uir.) 
Washington  Alexandria  &  Mt.  Vernon.. 
Washington  Water  Power,  Spokane  (qu.) 

West  isnd  Street  Ry.,  Boston,  pref 

West  India  Elec.  Co.,  Ltd.  (qu.)  (No.  4) 

West  Philadelphia  Passenger  Ry. 

Banks. 

Aetna  National  (quarterly) 

America,  Bank  of 

Broadway,  Brooklyn... 

Butchers'  Si  Drovers',  National 

Century  (quarterly) 

Chase  N.atlonal 

Chatham  National  (quar.)  (No.  152) 

Chemical  National  (bi-monthly). 

Citizens'  Central  National  (quar.) 

City,  National   (Brooklyn) 

Coal  &  Iron  National  (quar.).. 
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When 
Payable- 


Books  Closed. 
Days  Inclusive. 


Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Dec 

Jan. 

Jan. 

Jan. 

Mch. 

Ian. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan 

Jan. 

Jan. 

Feb. 

Jan. 

Jan 

Jan. 

Jan. 

Feb. 

Jan. 

Feb. 

Feb. 

Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

.Ian. 

Jan. 

Jan. 
Jan. 
Jan. 
J,an. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Ian. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Ian. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Dec. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Ian. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Ian. 


15 

1 

2 

2 

2 

I 

1 

31 

20 

31 
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2 

20 

20 

15 

2 

15 

1 

18 
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1 
1 
1 
I 
1 
1 
1 
1 

15 
2 
1 
1 
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2 
2 
I 
1 
1 
1 

11 

20 
2 

31 
2 
2 
1 
2 
1 

2 
2 
2 
2 
2 
2 
2 
2 
2 
2 


Holders 
Holders 
Holders 
Dec.  27 
Dee.  16 
Jan.  1 
Holders 
Holders 
Dec.  20 
Holders 
Holders 
Jan.  1 
Holders 
Holders 
Holders 
Dec.  24 
Jan.  21 
Holders 
Holders 
Holders 
Dec.  12 
Holders 
Dec.  22 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Dec.  31 
Dec.  20 
Holders 
Holders 
Holders 
Holders 
Dec.  16 
Holders 
Dec.  17 
Dec.  17 
Holders 


Holders 
Dec.  16 
Jan.  6 
Holders 
Holders 
Dec.  16 
Holders 
Dec.  20 


Holders 
Dec.  27 
Holders 
Holders 
Holders 
Holders 
Do  not 
Holders 
Holders 
Holders 


of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
close, 
of  rec. 
of  rec. 
of  rec. 


Dec. 31a 
Jan.  3 
Dec. 18a 
Dec.  3 
Dec.  3 
Dec.lSo 

Dec.  30 
Dec.  29 
Dec.  30 


of  rec. 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  -ec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 
of  rec. 


Dec.  5a 
Jan.  4 
Feb.  27 
Jan.  3 
Jan.  3 
Jan.  14 
Jan. 12o 
Dec.  28 
Jan.  1 
Dec.  31 
Dec.  31 
Feb.  1 
Dec.  26 
Dec.  26 
Dec.  26 
Jan.  14 
Feb.  10 
Jan.  16 
Dec.  19 
Dec.  16 
Dee.  23 
Dec.  31 
Jan.  14 
Dec.  31 
Dec. 10a 
Dec.  22 
Dec.  16 
Dec. 16a 
Feb.  3 
Dec.  31 
Dec.  7a 
.Ian.  11 
Dec.  31 
Feb.  5 
Jan.  5 
Jan.  2 
Jan.  15 
Jan.  1 
Jan. 16a 
Jan.  8 
Jan.  3 
Dec.l6« 


of  rec. 

to 

to 
of  rec. 
of  rec. 

to 
of  rec. 

to 


Dec.  22  to 
Holders  of  rec. 
Dec.  25  to 
Dee.  25  to 
Dec.  21  to 
Dec.  25  to 
Holders  of  rec. 
Dec.  13  to 
Jan.  1  to 
Jan.      1      to 


Dec.  31 
Jan.  6 
Jan.  15 
Dec.  la 
Feb.  5 
Jan.  1 
Jan.  1 
Dec.  31 

Jan.  1 
Dec.  31 
Jan.  11 
Jan.  11 
Die.  31 
Jan.  1 
DCC.260 
Jan  13 
Jan.  15 
Jan.   15 


Dec.  23      to 
Dec.  23      to 
Holders  of  rec. 
Dec.  25      to 
Holders  of  rec. 
Jan.     1      to 
Dec.  26      to 
Holders  of  rec. 
Dec.  21     to 
Dec.  30      to 
Dec.  24      to 
Holders  of  rec. 
Holders  of  rec. 
Dec.  21      to 
Dec.  21      to 
Holders  of  rec. 
Holders  of  rec. 
Dec.  23      to 
Holders  of  rec. 
Holders  of  rec. 
Dec.  20      to 
Dec    20      to 
Holders  of  rec. 
Holders  of  rec. 
Dec.     27      to 
Holders  of  rec. 
Holders  of  rec. 
Dec.  12      to 
Dec.  16      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec, 
Holders  of  rec. 
Holders  of  rec. 


Dec.  31 
Dec.  31 
Dec.  21 
Dec.  31 
Dec.  24 
Jan.  15 
Dec.  31 
Dec.  30 
Jan.  2 
Dec.  31 
Jan.  1 
Dec.  24 
Dec.  24 
Dec.  31 
Dec.  31 
Jan.  1 
Dec.  5 
Jan.  1 
Dec.  19a 
Dec.  31 
Jan.  U 
Jan.  11 
Jan.  2 
Dec.  16 
Jan.  1 
Dec.  31 
Dec.  16 
Jan.  3 
Jan.  1 
Dec.31a 
Dec  .31a 
Dec.  31 
Dec.  18 
Dec.  21 
Dec.  24 
Jan.  1 
Dec.23o 


Holders  of  rec. 
Holders  of  rec, 
Holders  of  rec, 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 


Dec.  24 
Dec. 15a 
Dec.  22 
Dec.  15 
Dec.  31 
Dec.  15 


Holders  of  rec 
Dec.  24      to 
Holders  of  rec, 
Dec.     9      to 
Holders  of  roc, 
Dec.  25      to 
Holders  of  rec 
Dec.  24      to 
Dee.  25      to 
Holders  of  rec. 

Holders  of  rec, 
Dec.  19      to 
Dec.  23      to 
Dec.  22      to 
Dec.  27      to 
Holders  of  rec 
Dec.  24      to 
Dee.  25      to 
Holders  of  rec 
Dec.  24      to 


II Holders  of  rec. 


Dec.  31 
Jan.  10 
Jan.  9 
Jan.  3 
Dec.  31 
Jan.  2 
Dec.  21 
Jan.  1 
Jan.  1 
Dec.  15 

Dec.  24 
Jan.  3 
Jan.  1 
Jan.  1 
Jan.  1 
Dec.  31 
Jan.  1 
Jan.  1 
Dec.  28 
.lan.tl 
Dec.     9 
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Name  of  Company. 


Banks — Concluded. 

Colonial  (quar .) 

Columbia 

Commerce,  National  Bank  ot  (quar.) 

Consolidated  National 

East  River  National _. 

Fifth  Avenue  (quarterly) 

Firth  National  (quarterly)  (No.  134) 

First  National 

First  Security  Co 

Fourth  National  (quarterly) 

German  Exchange 

Hanover  National  (quarterly) 

Importers'  &  Traders'  National 

Irving  National  Exchange  (quar.) 

Jefferson — 

Liberty  National  (quar.)_ 

Extra 

Manhattan  Co.,  Bank  o£  the  (No.  205).- 

Extra   

Manufacturers'  Nat.,  Brooklyn  (quar.)_. 

Extra   

Market  &  Fulton  National  (quar.) 

Mechanics',  Brooklyn  (No.  113) 

Mechanics'  National  (quar.) 

Merchants'    Exchange   National 

Merchants'  National  (No.  2U) 

.Metropolitan  (quar.) 

Mutual 

Nassau   National.   Brooklyn   (quar.) 

New  York  County  National  (No.  113).- 
New  York.  N.  B.  A.,  Bank  of  (No.  250). 

North  Side,  Brooklyn  (No.  29)... - 

Park.  National  (quar.) 

Peoples  (No.  115) 

Phenlx  National 

Plaza 

Prospect  Park,  Brooklyn 

Seaboard  National 

Second  National  (quar.) 

State  .- 

West  Side 

Trust  Companies. 

Bankers'  (quarterly) 

BowUnK  Green  (quar.) 

Brooklyn  ^qiiar.) 

Central    (quarterly) 

Equitable  (quar.) 

Flatbush  (Brooklyn) 

Fulton  (No.  33) 

Hudson 

Lawyers' Title  Insurance  &  Trust  (quar.) 
Long  Island  Loan  &  Trust,  Bklyn.  (quar.) 

Manhattan 

Extra 

Mount  Vernon  (quar.) 

Extra 

People's,  Brooklyn  (monthly) 

Union    (quarterly) 

United  States 

Was'ilngton   (quarterly) 

Miscellnneous. 
American  Beet  Suirar.  pf.  (qu.)  (No.  38). 

American  Can.  preferred  (quar.) 

Amer.  Car  &  Fdry..  com.  (quar.)  (No.  25) 

Preferred  (quar.)  (No.  39) 

American  Caramel,  pref.  (quar.) 

.^.raerlcan  Cement  (No.  19) 

.\merican  Chicle,  common  (monthly) 

Common  (extra) 

Preferred  (quarterly) 

American  Express ... 

American  Glue,  preferred 

Amer.  Iron  &  Steel  Mfg..  eom.<tpf.(qu.). 
American  Locomotive,  preferred  (quar.). 
American  Piano,  pref.  (quar.)  (No.  3). 

American  Pipe  Mfg.  (quar.).. 

Amer.  Smelt.  &  Ref..com.(  qu.)  (No.  21) 

Preferred  (quar.)  (No.  38)... 

American  SuuH.  common 

Preferrefl 

Amer.  Sugar  Ref.,  com.  and  pref.  (quar.) 
American  Telephone  &  Telegraph  (quar.) 
American  Tobacco,  preferred  (quar.).. 
American  Type  Founders,  common  (qu.) 

Preferred  (quar.) 

American  Woolen,  pref.  (qu.)  (No.  39).. 
Anaconda  Copper  Mining  (quar.)  (No.  33) 

Baltimore  Electric,  preferred 

Bell  Telephone  ot  Canada  (quar.) 

Bell  Telephone  of  Missouri  (quarterly) 

Bell  Telephone  of  Philadelphia  (quar.).. 
Bllnf:  (R.  W.),  common((qiiar.)  (No.  65). 

Jj^ref erred  yquar.)  (No.  65) 

Butte  Elec.  &  Power,  com.  (qu.)  (No.  17) 
Canadian  General  Elec,  Ltd.,  com.  (qu.) 

Canton  Company 

Central  Coal  &  CJoke,  common  (quar.)... 

Preferred  (quar .) 

Cent.  Ulst.  &  Print   Telegraph  (quar  ).. 

Central  Leather,  preferred  (fjuar.) 

Central  &  S.  A.  Telegraph  (quar.) 

Ch.  .lunc.llys.*  Un.Stl<.Yds.,  com  (qu.) 

Preferred  (quar.) 

Cincinnati  Gas  &  Electric  (quar.) 

Columbus  Gas  &  Fuel.  pref.  (quar.) 

Col.  &  Hock.  Coal  &  Iron.  pref.  (quar.).. 

Com  Products  Refining,  pref.  (quar.) 

Cumberiand  Telep.  .t  Telc'g.(qu.)(\o.l01) 
DMillinq  Co.  of  Aincrira,  /irrf.  (qiiir.)__ 
Distillers'  .Securities  Corp.   (qu.)(No.  25) 

Dominion  Coal.  Ltd..  common  (quar.) 

Duluth  Edison  Rlnc.  pref.  fqu.)  (No.  11) 
du  P)nt  (-'M  )do  Nm  u^8Powd.pr.(qr.) 

Eastman  Kodak    common  (quar.) 

Preferred  (quarterly) 

Electric  Boat,  pref.  (qu.-vr.)  (No.  22) 

Electric  Storage  Battery.  com.&  pf.  (qu.) 

Empire  Steel  &  Iron,  pref.  (.No.  20) 

EvansvlUe  Light,  preferred 

Federal  Mining  &  Smelting,  common 

General  Chemical,  pref.  (quar.) 

General  Electric  (quar.) 

Gorham  Mfg.,  pref.  (quar.) 

Great  Lakes  Towing,  preferred  (guar.).. 
Guggenheim  Exploration  (quar.)  (No.  24) 

IngersoU- Rand .  preferred 

Int.  BtUlon  Hole  Seu>.  Mach.  (qu.)  (No.  45) 
International  Nickel,  preferred  (quar.).. 

International  Paper,  preferred  (quar.) 

International  Silver,  preferred  (quar.) 

La  Rose  Consolidated  Mines  (quar.) 

Extra   _ . . 

Mackay  Cos.,  com.  A  pref.  (qu.)  (No.  14) 

Mas.>!achusett,s  Lighting  (quar.) 

Mexican  Telegraph   (quar.) 

Michigan  Light,  common  (quar.) 

Preferred  (quar.) 

Michigan  State  Tel.,  pref.  (quar.)  (No.  20) 

Mlnneap.  Gen.  Elec,  com.  (No.  7) 

Preferred  (No.  20) 

Mononqahela  Rlv.  Cons.  Coal  <&  Coke,  p/.. 


Per 
Cent. 


2)4    Jan. 
6         Jan. 


Whm 
Payable. 


Books  Cloied. 
Days  Inclusive, 
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3 
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3 
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3 
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3 
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1% 
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2 

1% 
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Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Ian. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 
Jan. 
Jan. 
.Tan. 
Dec 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 

Jan. 

Jan 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 
3-16£?  Jan. 
IJi  I  Jan. 
m    Jan. 


1 

2 

1 

1 
VA 

2A 
IH 
2 
M 
IH 
VA 
IH 
\A 

2 

1'4 

2>4 

3 

1 

1J4 

1  ■ 

3 

1 

1 

IH 

2A 

1 

1!4 
IH 
2 
3 


Jan, 

Jan. 

Jan. 

Jan. 

.Ian. 

Jan. 

.Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

.Tan. 

Jan. 

Jan. 

Jan. 

./'an. 

Jan. 

Jan. 

Jan. 

Feb. 

Tan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Feb. 

Jan, 


1  Holders 

2  Dec.  17 
2  Dec.  24 
S  Jan.  1 
2  Dec.  23 
li  Holders 
2,  Holders 
2' Holders 
2  i  Holders 
UIDec.  23 
2  Dec.  23 


2'Dec.  23 

!  Dec  23 

;  Dec.  23 

Holders 

:  Holders 

Holders 

Dec.  31 

2, Dec  31 

2  Dec.  25 


2 

2 

31 


2 

2 

1 

1 

1 

22 

20 

20 

20 

2 

1 

1 

21 
1 
1 

15 
2 
2 
2 

2 

15 

2 

15 

15 

15 

20 

2 

15 

2 

15 

2 

2 

2 

1 

2 

15 

15 

30 

2 


2 
2 
1 
1 

11 
1 

29 

30 
2 
1 

25 
1 
1 
1 
2 
1 
2 

15 
2 

15 
2 
2 
2 
1 

15 
1 

15 
1 

20 

20 
2 

15 

15 
2 
2 
1 
1 
1 

25 


Dec.  25 
Dec  23 
Dec.  27 
Holders 
Dec.  -23 
Holders 
Dec,  20 
Dec.  25 
Dec  27 
Dec  28 
Dec.  22 
Dec  16 
Holders 
Dec.  27 
Dec.  25 
Dec.  24 
Dec.  30 
Holders 
Dec.  28 
Dec.  12 
Dec.   18 

Holders 
Dec.  27 
Holders 
Dec.  16 
Dec.  30 
Dec.  22 
Dec.  22 
Dec.  25 
Dec  17 
Holders 
Dec.  3 
Dec.  3 
Holders 
Holders 
Holders 
Jan.  6 
Dec.  20 
Holders 


of  rec. 

to 

to 

to 

to 
of  rec. 
of  rec. 
ot  rec. 
o£  rec 

to 

to 

to 

to 

to 
of  rec. 
of  rec 
of  rec 

to 

to 

to 

to 

to 

to 
ot  rec 

to 
of  rec 

to 

to 

to 

to 

to 

to 
ot  rec. 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

of  rec. 

to 
of  rec 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 
of  rec 
of  rec. 
of  rec. 

to 

to 
of  rec. 


Dec  21 

Jan.  1 

Jan.  3 

Jan.  12 

Jan.  3 

Dec  31 

Deo.  31 

Dec.  31 

Dec.  31 


Jan 

Jan.  1 

Jan.  1 

Jan.  1 

Jan.  2 

Dec.  17 

Dec.  31 

Dec.  31 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec.  19 
Jan.  1 
Dec.  24 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
J. an. 


Dec.   IS 


Dec 
Dec 
Jan. 
Dec 
Dec. 
Dec. 


to 
to 
to 
to 
to 
to 


Dec. 
Jan. 
Jan. 
Jan. 


to 
to 
to 
to 


Holders  of  rec 
Holders  of  rec 
Dec     12      to 

12 

12 

10 

29 

29 

2i( 
Holders  of  rec. 
Jan.   2(1      to 
Holders  of  rec. 
Jan.     5     to 
Dec.  11      to 
Holders  ot  rec. 
Dec.  25      to 
Dec.  12      to 
Holders  ot  rec 
Holders  ot  rec. 
Dec.     3      to 
Holders  of  rec 
Holders  ot  rec. 
Holders  of  rec. 
Holders  of  rec. 
Dec.  27      to 
Holders  of  rec 
Dec  29      to 
Holders  of  rec 
Dec  25      to 
Jan.     6      to 
Dec  3 
Dec.  3 
Holders  ot  rec 
Dec.  15     to 

23 
1 
1 

24 
Holders  ol  rec 
Holders  of  rec. 
Holders  ot  rec 
Holders  of  rec. 
Dec.   15      to 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec 
Dec  20      to 
Holders  of  rec 
Holders  ot  rec 
Dec  22      to 
Holders  of  rec 
Holders  of  rec. 
Holders  ot  rec. 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec. 
Dec.  20      to 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec. 
Dec  25      to 
Dec.   16      to 
Dec.   19      to 
Holders  of  rec. 
Holders  of  rec. 
J.an.    10      to 
Holders  ot  rec. 
Dec   12      to 
Tan .      3      to 
Jan.     3      to 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  ot  rec. 
Tan.    17      to 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 


Jan 

Jan.  1 

Jan.  3 

Jan.  1 

Dec.  20 

Jan.  1 

Jan.  1 

Jan.  3 

Dec.  26 
Jan.  13 
Dec  21 
Jan  1 
Jan.     5 

Jan.  1 
Jan.  3 
Jan.  3 
Dec.  19 
Jan.  1 
Jan.  1 
Dec.  28 
Dec.  28 
Dec.  31 
Jan.  8 
Jan  1 
Dec  24 

Dec.  19 
Dec.l6a 


Dec. 

Dec. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Nov. 30a 

Feb.     2 

Dec.l9n 

Jan.    21 

Jan.     9 

Dec. 

Jan. 

Dec 

Dec. 

Dec. 

Jan. 

Dec 

Dec. 

Jan. 

.'an. 

Jan. 

Jan. 

Jan. 

Dec. 

Jan. 

Jan. 
1 
1 


20 

20 

1 

22 
20 
20 
20 


15 

1 

17 

12 

12 

3 

31 

12 

11 

11 

4 

9 

3 

24 

3 

15 


31 
14 
II 
21 
14 
21 


Dec.  20 
Dec  31 
Jan.  2 
Jan.  15 
Jan.  15 
Jan.31(f 
Dec.  10 
Dec. 
Dec. 
Dec. 
Dec 
Dec 
Dec 
Dec.  31 
.Ian.  1 
J, in.  9 
Jan.  9a 
Jan.  1 
Dec.  12a 
Jan.  15 
Nov. 
Nov, 
Dec. 
Dec. 
Jan. 
Dec.23ff 
Dec  31 
Dec  23 
T.>ec  3 
Dec.  31 
Jan.  2 
Jan  3 
Dec  12a 
Jan.  5 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Dec.  12a 
Jan.  la 
Dec  31 
Dec.lSo 
Dec.  1  St 
Feb.  1 
.Tan.  11 
Jan.  11 
Jan.    10 


30 

30 

21 

23 

1 


1 

5a 
19 
20 
20 


Name  of  Company. 

Miscellaneous  (Concluded). 
National  Biscuit,  com.  (quar.)  (No.  41). 
National  Lead,  common  (quar.  )(No.  20) 
National  Light,  Neat  A-  Pmcer,  pref.  (qu.) 
National  Sugar  Refining,  pref.  (quar.).. 

National  Surety  (quar.) 

New  England  Cotton  Yarn  com.  (quar.) 

New   Eng.  Telep.   &  Teleg.   (quar.) 

New  Orleans  Gas  Light 

New  York  Mutual  Gas  Light 

N.  Y.  &  N.  J.  Telep.  (quar.)  (No.  101). 
Nlpis.slng  Mines  (quar.) 

Extra   

Nova  Scotia  Steel  &C'oal,  Lt<i.,pt.  (quar.) 

Old  Dominion  Steamship  (No.  66) 

Otceola   Mining 

Gtis  Elevator,  preferred  (quar.) 

Pacific  Coast  Pmcer  (No.  2) 

Peoria  Light,  preferred 

Procter  &  Gamble,  preferred  (quar.) 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Recce  Button  Hole  Macti.  (quar.)  (No.  91) 

Sears.  Roebuck  &  Co.,  pref.  (quar.) 

Securities  Company 

Shawinigan  Water  &  Power  (quar.) 

Slo.ss-Sheffield  Steel  &  Iron,  pref.  (quar.) 
Standard  Screw,  common  and  preferred. 
Standard  Underground  Cable 

Extra 

Stetson  (John  B.),  common 

Preferred    

Street's  West.  Stable-Car  Line ,  com.  (quar.) 

Preferred  (quar. ) 

Swift  &  Company  (quar.)  (No.  89) 

Teft.  WellerCo..  pref.  (quar.)  (No.  30).. 

Torrlngton  Company,  preferred 

Union  Hag  (fe  Paper,  pref.  (ouar.)(No.39) 
Union  Switch  &  Signal,  com.  &  pf.  (qu.) 

United  Bank  Note  Corp.,  pref.  (ouar.) 

I'nilcd  Cigar  Stores,  preferred  (annual) 

United  Fruit  (quar.)  (No.  38) 

United  Gas  Improvement  (quar.) 

United  Shoe  Machinery,  common  (quar.) 

Preferred   (quar.) 

U.  S.  Finishing,  pref.  (qu.)  (No.  38) 

United  States  Leather  pref   (quar.) 

United  States  Printing  of  Ohio  (quar.).. 
U   S.  Smelt.  Ret   &  Mining,  com.  (quar.) 

Preferred  (quar.) 

U.  S.  Telephone,  pref.  (quar.) 

Utah  Consolidated  Mining 

Virginia-Carolina  Chem..pt.(qu,)(No.53). 

Vulcan  Detlnning,  pref.  (quar.) 

Waltham  Watch  .common 

Wells,  Fargo  &  Co 

Western  Union  'ielegraph  (qu.)  (No.  159) 

Westlnghouse  Air  Brake  (quar.) 

^Tiite  (J.  G.)  &  Co.,  pref.  (quar.)   

Wilkes-Barre  Gas  &  Electric  (quar.> 


Per 
Cent. 


IJi 
IM 
IJ^ 
2 

IH 
IH 
$3 
3 

IH 
3 

2 

2 

3 

$4 

i^ 

2 

IM 

2 


When 
Payable. 


Jan. 

Jan. 

Jan. 

Jan 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


IH  iJan. 
H  Jan. 
2  Jan. 
IM  Jan. 
21^     Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Tan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 


1 

I'A 
3 
3 
10 
15 
4 

3y2 

IH 

IH 

ZA 

1 

3 

lA 

7 

2 

2 

2 

IH 

m 

lA 
15-16 
1 

I'A 
\A 
50c 
2 

IK 
lA 
5 

2H 


15 
1 

2 
2 

2 

1 
15 
15 

9 
15 
20 
20 
15 

2 
29 
15 
16 

2 
15 
15 
15 
15 

1 
15 
20 

2 

1 


15 
15 
25 
1 
4 
1 
1 


Books  Closed. 
Daus  Inclusive. 


Holders 
Dec  12 
Dec.  29 
Dec.  23 
Dec.  22 
Dec.  19 
Jan.  1 
Holders 
Holders 
Holders 
Jan.  1 
Jan.  1 
Jan.  1 
Dec  21 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Jan.  1 
Jan.  20 
Holders 
Holders 
Holders 
Holders 
Jan.  10 
Jan. 
Jan. 
Dec  22 
Dec.  17 
Dec.  22 
Dec.  19 
ISiHolders 
ll],Ian.  2 
2  Dec.  17 
20ljan.  3 
15'Holders 
15jHolders 
5  Holders 
Holders 
Holders 
Holders 
Dec.  20 
Holders 
Holders 
Holders 
Dec.  22 
Jan.  1 
Holders 
Holders 
Jan.  1 
Holders 
Dec.  31 
Holders 
Holders 


10 
15 


5 
1 
2 

2 

15 

15 

15 

15 

15 

20 

1 

15 

15 

9 

2 

2 


of  rec. 

to 

to 

to 

to 

to 

to 
of  rec 
ot  rec. 
of  rec 

to 

to 

to 

to 
of  rec. 
of  rec 
of  rec. 
ot  rec. 
ot  rec 
ot  rec 
of  reo. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 
ot  rec. 

to 

to 

to 
of  rec. 
ot  rec. 
ot  rec. 
ot  rec. 
ot  rec. 
of  rec. 

to 
of  rec 
of  rec 
ot  rec. 

to 

to 
of  rec. 
ot  rec. 

to 
of  rec 

to 
of  rec. 
of  rec. 


Dec.28a 
Dec.  16 
Jan.  1 
Jan.  13 
Jan.  1 
Dec.  31 
Jan.  14 
Dec.  31 
Dec.  28 
Jan.  5 
Jan.  20 
Jan.  20 
Jan.  5 
Jan.  2 
Jan.  8 
Dec.  31 
Jan.  6 
Dec  18a 
I)ec31a 
Jan.  4a 
Jan.  4a 
Jan.  5 
Dec. 17a 
Jan.  15 
Jan.  25 
Dec  180 
Dec  15 
Jan.  4 
Jan.  4 
Jan.  15 
Jan.  16 
Jan.  26 
Jan.  1 
Jan.  7 
Jan.  6 
Dec.  31 
Dec  31 
Jan.  11 
Jan.  3 
Jan.  20 
Dec.  26 
Dec.  31 
Dec.  12 
Dec  12 
Dec  22 
Dec.  10 
Jan.  2 
Dec.  31 
Dec.  31 
Jan.  30 
Dec.  30 
Jan.  16 
Jan.  9a 
Dec.  21 
Jan.  15 
Dec. 19a 
Jan.  8 
Dec.  20 
Deo.   17 


a  Transfer  books  not  closed,     d  Correction. 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Dec.  26;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week.                 . 

1908. 

1907. 

1906. 

1905. 

53,349,306 
8,721,700 

$3,042,367 

7,416,807 

$4,032,669 
14,902,856 

$2,783,027 

General  Merchandise 

10,151,579 

Total 

Since  January  1. 
Dry  Goods 

General  Merchandise 

$12,071,006 

129,955.150 
499,743,526 

$10,459,174 

$185,409,765 
644,132.246 

$18,935,525 

$164,964,717 
619.972,156 

$12,934,606 

$142,717,654 
565,595,321 

Total  52  weeks       

$629,698,676 

$829,542,011 

$784,930,873 

S70S  3I'>  975 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Dec.  26  and  from  Jan.  1  to  date: 

ex:ports  from  new  york  for  the  week. 


For  the  Week 

Previously  reported. 

Total  52  weeks... 


1908. 


$7,623,440 
623,276.947 


1907. 


$13,324,017 
642,034,277 


..  $630,900,387 i$655,35S,294 


1906. 


$10,5.56,954 
614,506,077 


$625,063,031 


1905. 


$12,206,629 
546,741,033 


$558,947,662 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  Dec.  26 
and  since  January  1,  1908,  and  for  the  corresponding 
periods  jn  1907  and  1906 

exports  and  imports  of  SPECIE  AT  NEW  YORK. 


QolJ. 

Exports. 

Imports. 

Week. 

Since  Jan.l 

Week. 

Since  Jan.l 

Great  Britain 

France                              .            .       . 

$699^010 
202,606 

$2,524,737 

29,844,414 

19,017,343 

1,347,400 

4,000 

2,1.53,436 

10,235 

$1,913 
2,123 

'2"8',4(')6 

404 

72,354 

66,634 

$3,720,329 
1,087,055 

Germany  ......     . 

36,183 

West  Indies 

5,237,299 

Mexico    .  ..   

524,839 

South  America 

2,976,222 
3,503,532 

All  other  countries  .     . 

Total  1908 

$901,010 

296",4i6 

$683,500 

"""507 

$54,901,565 

36.788.772 

6.828,146 

$36,880,594 

4,914,000 

41,900 

267,593 

"3",876 
3.50 

$171,828 

4.115,667 

310,126 

$389 

"'"s66 

27,104 
11,721 
24,085 

$17,085  459 

Tot.aI  1907 

Total  1906   - 

99,222,493 
95,098,996 

Silver. 
Great  Britain 

$74,701 

France 

Germany  ..             .           

68,514 
118,785 

W  est  Indies 

188  334 

Mexico 

1,922,983 

South  America 

Ail  other  countries       .           

1,372,727 
769,899 

Total  1908 

$684,007 

S42. 708.307 

$04,099 
28,804 
23,453 

14,515,943 

Tot.al  1907 

Total  1906        .....        

386,4601   48,806,79! 
1,168,335!   46,890,428 

3,954,305 
2.889.155 

Of  the  above  imports  for  the  week  in  19U8.  .1*30.523  were 
American  gold  coin  and  $S00  American  silver  coin.  Of 
the  exports  during  the  same  time,  $202,000  were  Amer- 
ican gold  coin  and  $ were  American  silver  coin. 
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Statement  of  New  York  City  Clearing-House  Banks. — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  Citj'  Clcaring-House  banks  for  the  week  ending  Dec. 
26.  The  ligures  for  the  separate  banks  are  the  averages  of 
the  daily  results.  In  the  case  of  the  totals,  the  actual  fig- 
ures at  the  end  of  the  week  are  also  given. 
We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 

CapUal. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits. 

Re- 

00s omitted. 

Average. 

Average. 

Average. 

Average. 

s' ve. 

$ 

% 

$ 

$ 

% 

$ 

% 

BankotN.  Y.. 

2,000,0 

3,382,8 

19,995,0 

3,905,0 

1.154,0 

18,526,0 

27.3 

Manhattan  Co. 

2,050,0 

3,479,7 

37,550,0 

10,962,0 

1,669,0 

46,200,0 

27.3 

Merchants' 

2.000.0 

1,645,0 

18,820.0 

3,374,0 

1,763.0 

19,567,0(20.5 

Mechanics' 

3,000,0 

3,716,3 

28,342,0 

5,386,0 

1,968,0 

29,078,0125.3 

America 

1,500,0 

5,032,4 

27.274,6 

4,323,7 

3,179,0 

29,374,0  25.5 

Phenix 

1,000,0 

620,1 

7,314,0 

1,358,0 

353,0 

6,519,0!26.8 

City 

25,000,0 

25,531,3 

182,754,4 

41,842,1 

8,240,0 

183,890,1 

27.5 

Chemical 

3,000,0 

5,832,2 

29,726,0 

5,904,8 

1,834,9 

29,344,0 

20.3 

Merchants'  Ex, 

000,0 

533,0 

6,594,7 

1,295,0 

458,1 

6,838,0 

26.1 

Gallatin 

1,000,0 

2,418,9 

9,527,0 

1,125,6 

743.4 

7,528,1 

25.1 

Butch.  &Drov_ 

300,0 

150,3 

2.178,5 

649,2 

67,1 

2,429,0 

29.4 

Greenwich 

500.0 

733,7 

6.695,9 

1,795,9 

200,0 

7,582,2 

26.3 

Amer.  Exch._. 

5,000,0 

4,968,0 

30, .574,4 

4,970,2 

1.251.4 

24,147,1 

26.0 

Commerce 

25,000,0 

15,546.3 

150,001,9 

23,579.0 

11,414,3 

137,330,1 

25.7 

Mercantile 

3,000,0 

2,521,7 

12,389,6 

1,592,5 

787.0 

8,818,5 

2/.3 

Pacific   

500,0 

852,4 

3,355,9 

881,2 

471,3 

3,541,6 

38.1 

Chatham 

450,0 

1,009,1 

6,855,8 

834,6 

1,138,2 

7,325,2 

27.1 

People's 

200,0 

466,5 

1,854,3 

510,0 

65,2 

2,325,2 

24.V 

Hanover 

3,000,0 

9,989,6 

65,943,7 

10,144,5 

10,234,1 

77,316,6 

26.6 

Citizens'  Cent.. 

2,550,0 

1,400.7 

22,831,4 

5,507,0 

324,8 

22,886.0 

26.7 

Nassau 

500,0 

392,3 

4,730,1 

416,1 

853,3 

5,047,4 

25.1 

Market  &  Fult_ 

1,000,0 

1,619,9 

7,979,3 

1,492,0 

1,061,8 

8,477,9 

30.2 

Metropolitan  .. 

2,000,0 

1,207,5 

11,381,3 

2,970,6 

195,1 

11,097,6 

2V.0 

Corn  Exchange. 

3,000,0 

5,241,2 

43,154.0 

6,650,0 

5,746,0 

50,169,0 

24.7 

Imp.&  Traders' 

1,500,0 

7,416,4 

28,829,2 

5,178,0 

1,647,0 

27.200,7 

25.2 

Park  .- - 

3,000,0 

9,584,6 

87,079,0 

25,084,0 

1,439,0 

100,440,0 

26.4 

East  River 

250,0 

100,3 

1,331,9 

331,6 

188,8 

1,608,9 

32.2 

Fourth 

3,000,0 

3,363,1 

25,277,0 

3,933,0 

2,700,0 

26,187,0  25.4 

Second  

1,000,0 

1,753,0 

11,014,0 

2,820,0 

334,0 

12,013.026.2 

First  

10,000,0 
2,000,0 

17,072,2 
1,375,2 

129,341,9 
18,947,2 

34,423,3 
4,573,9 

1,796,4 
902,7 

134,489,7127.1 

Irving  Exch.-- 

20,404,8126.9 

Bowery--    

250,0 

792,1 

2,216,5 

758,0 

71,0 

3.270, 0!25.3 

N. Y.  County.. 

500,0 

1,137,4 

7,465,5 

1,393.0 

696,5 

8,145,2  26.4 

German-Amer  . 

750,0 

655,0 

3,938,2 

819,1 

234,9 

3,821,2 

27.5 

Chase 

5,000.0 

5,617,5 

73,952,6 

15,517,6 

4,704,7 

81,029,7 

25.1 

Fifth  Avenue.. 

100,0 

2,108,1 

12,904,7 

2,883,4 

994,0 

14,721,0  26.3 

German  Exch_. 

200,0 

892,5 

3,308,7 

380,2 

670,7 

4,190.(i::5.0 

Germanla 

200,0 

993.6 

4,707,4 

735,8 

669,7 

5,470,4  :5.7 

Lincoln 

1,000,0 

1,278,2 

16,391,1 

3,612,8 

1,072,4 

18.266,8j25.7 

Garfield 

1,000,0 

1,137,4 

7,279,3 

1,547,5 

528,0 

7.444,4  28.2 

Fifth 

250,0 

464,4 

3.215.5 

453,3 

330,0 

3,205,9  24.2 

Metropolis 

1,000,0 

2,000,3 

12,257,8 

2,144,5 

1,053,0 

12,703,6,25.1 

West  Side..   .. 

200,0 

929,5 

4.117,0 

954,0 

252,0 

4.583,0126.3 

Seaboard 

1,000,0 

1,665,1 

20,147,0 

5,419,0 

1,458,0 

24.547,0|28.1 

Liberty 

1,000,0 

2,512,0 

15,648,6 

3.572,5 

278,3 

14,897,5'26.1 

N.Y.Prod.Ex. 

1,000,0 

670,6 

6,956,0 

1,903,8 

140,1 

8.110,0  25.1 

State  

1,000,0 

827,7 

10,454,0 

3,463,0 

247,0 

13,681,0 

27.1 

14th  street 

1,000,0 

319,8 

4,860,4 

961,3 

509,3 

5,502,5 

26.7 

Copper .- 

2,000,0 

2,490,8 

20,621,0 

4,866,4 

173,2 

20,194,4 

25.1 

Totals, average. 
M 

Actual  fit^ures 

126,350,0 

165,447,7 

1276,745,3 

269,198,6 

78,262,7 

1322,151,9 

26.4 

Dec.    26. 

1264,616,8 

267,577,6 

77,333,7 

1306,566,5 

26.5 

On  the  basis  of  averages,  circulation  amounted  to  §49,129,600  and  United  States 
deposits  (included  in  deposits)  to  $9,265,500:  actual  flsures  Dec.  26;  circulation, 
$50,348,700:  United  States  deposits.  S8, 792, 900. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  ckss 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State.  Further- 
more, in  the  case  of  this  city,  besides  reporting  the  results  for 
the  State  banks  and  for  the  trust  companies,  separate  figures 
are  presented  to  indicate  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  In  the  following  we  give  all  the  different  sets  of 
figures,  indicating  by  plus  (-f- )  or  minus  ( — )  sign  the  changes 
from  the  previous  week.  To  make  the  statement  as  com- 
prehensive as  possible,  we  start  with  the  totals  of  the  Clearing 
House  banks  as  contained  in  the  above,  giving  both  the 
averages  for  the  week  and  the  actual  figures  at  the  end  of 
the  week. 

NEW  YORK  CITY  BANKS  AND  TRUST  COMPANIES. 
Week  ending  December  26  1908. 
Loans  and 
00s  omitted.      Inveslmeals.      Specie.         Legals. 

Clearlng-House 

Banks— Actual-1, 264,616, 8  267,577,6  77,333,7 
—23,693,9  —1,265,2  —2,315,5 
Clearlng-House 

Banks— Aver. .  1 ,276,745,3 


Deposits. 


Reserve  on    P.  C. 
Deposits,    of  Rc- 

$  serve. 


1,306,566,5     344,911,3  26.58 
—30,665,3     —3,580,7 


State  Banks- 
Average  .. 


269,198,6     78,262,7 
-39,234,8     —3,649,6  —1,126,9 


1,322.151,9     347,461.3  26.46 
—46,760,5     —4,776.5 


295„57S,0 
—1.875,2 
Tru.st  Cof  panics  — 

Average 963.222,3 

-1-9,513,1 
State  Banks  and 
Trust  Co's — not 
lnClear.-Hou.se  1,057,049,2 
+  9.706,6 


49,617,3  025,2.56.7 
—240,8        —87,3 


85,174,7 
—403,6 


09,143,5 
— ,5 


342,449,4 
—2,830,4 

1.005,842,4 
—8,895,1 


93,993,5  28.1 
—1,036,7 

249,501,9  27.1 
•15,352,4 


91,267,0  017,134,8  61,115,026,0     278  464  4  27  1 
—3.56,7      —210,9        —9.034,4  —16, 19212 


STATE  BANKS  &  TRUST  CO'S  OUTSIDE  OF  GREATER  NEW  YORK. 

Week  ending  Dec.  26   1908.  %  o/ 

Loans.  Deposits.  Reserve.  Res 

State  Banks $82,143,100  $86,942,600  $18,121600  215 

—80,900  —729,400  — 736;900 

Trust  Companies 125,035.000  133,098,700  22  374  900  17  4 

+  434,500  +546,800  —bU'fiOO 


+  Increase  over  last  week. 


Decrease  from  last  week. 


a  Includes  bank  notes.  6  After  eliminating  the  Item  "Due  from  reserve  deposl- 
lorips  and  other  banks  and  tnist  companies  in  New  York  City  "  deposits  amount 
to  $971,940,600,  an  increase  of  $5,903,300  over  last  week's  figures. 

Note. — In  the  case  of  the  Clearlng-House  banks,  the  deposits  are  "net"  both  for 
the  average  and  the  actual  figures;  In  all  other  casi's  "gross"  deposits  are  shown 
The  Clearlng-House  actual  figures  Included  United  States  deposits  amounting  to 


$8,792,900,  a  decrease  of  $69,300  from  last  week;  averages  Include  United  States 
deposits  of  $9,265,500,  a  decrease  of  $1,030,000  from  last  week. 

"Reserve  on  deposits"  includes,  for  both  trust  companies  and  State  banks,  not 
only  cash  Items  but  amounts  due  from  reserve  agents.  In  addition  the  Trust 
Companies  also  on  December  26  held  a  bond  reserve  of  $27,893,700.  Trust  Com- 
panies in  New  York  State  are  required  by  law  to  keep  a  reserve  proportionate  to 
their  deposits,  the  ratio  varying  according  to  location  as  shown  below.  The  per- 
centage of  reserve  required  Is  computed  on  the  aggregate  if  deposits,  exclusive  of 
moneys  held  in  tnist  and  not  payable  within  30  days,  and  also  exclusive  of  time 
deposits  not  payable  within  30  diiys,  represented  by  certificates,  and  also  exclusive 
of  deposits  secured  by  bonds  of  the  State  of  New  York.  The  State  Banks  are 
likewise  required  to  keep  a  reserve  varying  according  to  location,  but  in  this  case 
the  reserve  Is  computed  on  the  whole  amount  of  deposits,  exclusive  o£  deposits 
secured  by  bonds  of  the  State  of  New  York- 

RESERVE  REQUIRED  FOR  TRUST  COMPANIES  &  STATE  BANKS 

Trust  Companies State  Banks 

Total     Of  which  in  Cash.  Total    01  which  in  Cash. 

Reserve Reserve    — 

LocaJion —  Required.     Now.  By  Feb.l.      Required.    Now.  By  Feb. 1 

Manhattan  Borough 15%  10%  15%  *25%  UH%  15% 

Brooklyn  Borotigh 15%            7K%  10%  *20%  8H%  10% 

Other   Boroughs 15%            7H%  10%  15%  7H%        7M  % 

Elsewhere  in  State 10%           4%  5%  *15%  5H  %       6% 

*  This  is  the  aggregate  reserve  required  on  and  after  Feb.  1  1909.  According  to 
the  State  Banking  Department,  the  present  aggregate  reserve  requirement  for  Man- 
hattan is  20%;  tor  Brooklyn,  11)4%,  tor  other  boroughs,  15%,  and  tor  the  rest  of 
the  State,  12i,^%. 

Reports   of   Non-Member   Banks. — The   following  is   the 
statement  of   condition  of  the   non-member  banks  for  the 
week  ending  Dec.  26,  based  on  average  daily  results: 
We  omit  two  ciphers  (00)  in  all  cases. 


Loans, 

Leiial 

Deposit  with 

Disc'ts 
and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

tal. 

plus. 

Invest- 

Bank 

ing 

Banks . 

ments. 

Notes. 

Agent. 

&c. 

N.   v.  City. 

Boroughs    of 

Man.&Brx. 

$ 

i 

S 

$ 

% 

S 

$ 

Wash.  Hgts 

100,0 

214,3 

1,089,0 

91,0 

33,0 

107,0 

Century  ... 

200,0 

154,3 

1,655,6 

32,5 

252,0 

118,1 

179,1 

Colonial  ... 

400.0 

231,3 

4,470.5 

493,6 

271,2 

474,7 

198,6 

Columbia  __ 

300,0 

430,9 

6,101.0 

587,0 

546,0 

817,0 

Fidelity  ... 

200,0 

174,7 

887,8 

78,4 

26,0 

122.0 

Jefferson 

500,0 

685,3 

3,162.1 

27,2 

312,8 

331.9 

264,6 

Mt.  Morris. 

250,0 

265,3 

2,291,4 

365,6 

31,1 

361,7 

70,1 

Mutual 

200,0 

319,6 

3,456,4 

37,2 

425,6 

603,3 

5,1 

19th  Ward. 

300,0 

478,9 

3,832,9 

69,6 

565,7 

257,8 

965,8 

Plaza  

100.0 

397,4 

3,782,0 

236.0 

362,0 

445,0 

23rd  Ward. 

200,0 

92,0 

1,549,3 

151.6 

46,7 

212,3 

Union  Exch 

750,0 

828,0 

7,4:59,9 

988.7 

600,0 

507,2 

YorkviUe  _ . 

100,0 

420,0 

3,380,1 

65,6 

754,4 

133,1 

Coal&INat 

500,0 

705,5 

4,502,0 

914,0 

220,0 

402,0 

175,0 

New  Neth  _  _ 

200,0 

236,4 

1,681,0 

145,0 

46,0 

216,0 

15,0 

Batt  Pk.Nat 

200,0 

144,4 

1,092,9 

143,2 

28,4 

12,8 

Borough  of 

Brooklyn. 

Broadway  . 

150,0 

462,2 

2,860,8 

19.6 

369,9 

203,6 

119,0 

Mfrs.'   Nat. 

252,0 

782,1 

5,965,7 

643.4 

136,0 

770,4 

171.3 

Mechanics'. 

1,000,0 

948,1 

9,693,5 

272,3 

1,565,9 

1,229,9 

150,4 

Nassau  Nat. 

750,0 

946,3 

6,596,0 

303,0 

577,0 

897,0 

N.at.  City.. 

300,0 

591,0 

4,296,0 

104,0 

645,0 

757,0 

263,6 

North  Slde. 

200,0 

132,7 

1,531,7 

148,9 

87,3 

168,5 

189,9 

Jersey  City. 

First  Nat.. 

400,0 

1,228,2 

3,870.5 

177,1 

370.8 

2,484,5 

1,403,0 

Hud.Oo.Nat 

250,0 

770.7 

2,487,8 

162,9 

23,8 

247,0 

281,9 

Third  Nat.. 

200,0 

365,7 

2,012,5 

53,8 

141,1 

578,2 

47,7 

Hoboken. 

First  Nat.. 

220,0 

608,4 

2,572,6 

119,6 

16,9 

145,2 

89,2 

Second  Nat. 

125.0 

224,5 

1,976,5 

70,1 

54,9 

103.1 

283,8 

Tot.Dec.  26 

8,347,0 

12,838,8 

94,237,5 

6,500,9 

8,509,5 

12,706,3 

4,873,1 

Tot. Dec.  19 

8,347.0 

12,838,8 

93,513.8 

6.586,4 

8.(i94,7 

16,568,4 

5,422,6 

Tot.Dec.  12 

8,347,0 

12,838,8 

92,369,6 

6,417,0 

8,750,8 

16,084,7 

6,093,4 

Net 
Deposits. 


$ 
1,019.0 
2.035,9 
5,381,4 
7,504,0 

838,2 
3,315,7 
2,945,0 
4,067,9 
5,226,5 
4,283,0 
1,786,1 
7,976,5 
4,190.7 
4.776,0 
1,702,0 

889,6 


3,245,0 
6,588,3 
12,644,7 
6,454,0 
5,679,0 
1,871,9 

6.350,0 
2,399,2 
2,636.8 

2,182,8 
2,398,4 

110387.6 
114472,7 
113261,9 


New  York  City,Bostonand  Philadelphia  Banks. — Below  is 
a  summary  of  the  we(~kly  totalsof  the  Clearing-Housc  banks  of 
New  York  City.  Boston  and  Philadelphia.  The  New  York 
figures  do  not  include   results  for   non-member  banks. 

We  omit  two  ciphers  in  all  these  figures. 


Banks. 

New  York 

Nov 

.28.. 

Dec. 

5.. 

Dec. 

12.. 

Dec. 

19.. 

Dec. 

26.. 

Boston.   1 

Dec. 

5.. 

Dec. 

12.. 

Dec. 

19.. 

Dec. 

26.. 

Phiia.     1 

Dec. 

5.. 

Dec. 

12.. 

Dec. 

19.. 

Dec. 

26.. 

Capital 

and 
Surplus . 


290,070,1 
290,070.1 
291,672,7 
291,797,7 
291,797,7 

41,790.0 
41,790,0 
41,790,0 
41,790,0 

54.390,0 
54,.390.0 
54,390,0 
54,390,0 


Loans. 


$ 
1340,537,1 
1347,145,3 
1339,547,4 
1315,980,1 
1276,745,3 

211,596,0 
214,761,0 
216,489.0 
212,378,0 

245,965,0 
247,543,0 
249,348,0 
250.520.0 


Specie. 


$ 
304,427,2 
296,706,8 
289,960,8 
272,848.2 
269,198,6 

25,138,0 
25.327.0 
24,673,0 
22,814,0 


Legals. 


$ 
.80,047,2 
79,498,1 
79,082,3 
79,389,6 
78,262,7 

4,521,0 
4,330,0 
4,151,0 
4,431,0 


82,366,0 
80.860,0 
75,480,0 
69,778,0 


Deposits,  a 


1425,375,0 
1424,132,5 
1408,597,9 
i;W8.912,4 
1322,151,9 

261.205,0 
261,588,0 
259,473,0 
247,035,0 

306,379,0 
304,504,0 
301,959,0 
295,598,0 


Ctrcur- 
latlon. 


$ 
45,542,1 
45,959,7 
46,489,0 
46,612,1 
49,129,6 

8,763,0 
8,795,0 
8,756,0 
8,945,0 

13,243.0 
13,461,0 
13,614,0 
13,904,0 


Clearings. 


1,689,119.2 
2,190,116,9 
2,004.408,6 
2,142,183,8 
1,838,256,7 

173,359,1 
170.323,0 
165,336,7 
126,504,6 

138,967,7 
121,531,4 
135,870,1 
107.004,4 


a  Including  Government  deposits,  and  for  Boston  and  Philadelphia  the  Item 
"due  to  other  banks."  At  New  York  Government  deposits  amoimted  to  $9,265,- 
500  on  December  26,  again.st  $10,295,500  on  December  19;  at  Boston  to  $1,554,000 
on  December  26  and  $1,549,000  on  December  19. 


^atiliiiicj  miil  WUvdncinl, 


We   shall    be   pleased   lo  furnish   to  institutions  and   investorii  copits 
of  our  special  circular  de<;cribing 

4,3   RAII.kOAD  BONDS 
Listed   upon   the   New   York   Stock   Kxch.-ince 

Spencer  Trask  &  Co, 


WILLIAM    AND   PINE   STS. 
Branch  offices:    Chicaeo. 


NEW   YORK 
III.,  and    Albany,    N.    Y 


Moffat   Sl   White 

Members  New  York  Stock  IHxchanee, 

•  NASSAU   STREET.  HANOVER    BANK    BUIIDINO 

DEALERS  IN   INVESTMENT  SECURITIES. 

Commisaion  Orders  Executed  for  Coi^h  rniy. 


Jan.  2  1909.J 
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Wall  Street,  Tkvrsday  ^^ighl,  Dec.  31  1908. 

The  Money  Market  and  Financial  S  tuition. —  Although 
there  have  been  liberal  sales  for  foreign  account  and  more  or 
less  liquidation  on  account  of  the  approaching  ho'iday  period, 
the  stock  market  has  been  relatively  firm, and  a  large  portion 
of  the  active  list  closes  substantially  higher  than  last  week. 
Some  of  the  railway  traffic  reports  given  out  this  week, 
notably  those  of  the  Atchison,  Union  Pacific  and  Southern 
Pacific  companies,  have  had  a  tendency  to  increase  confidence 
in  this  class  of  securities,  and  the  shares  of  at  least  two  of 
the  companies  mentioned  have  advanced  to  new  high-record 
prices. 

The  bond  market  has  continued  very  active  and  the 
enormous  transactions  in  this  department  recently  have 
carried  the  total  for  the  year  up  to  the  largest  in  the  history 
of  the  Exchange.  Such  a  market  of  course  encourages 
new  issues.  Several  such  have  recently  found  a  ready 
sa'e  and  it  is  reported  that  others  will  soon  appear. 

There  is  very  little  change  in  monej'  market  conditions 
at  home  or  abroad  and  rates  in  all  the  principal  markets 
remain  practically  the  same  as  for  some  time  past. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2J4%  to  33^%.  Thursday's  rates  on  call  were  2^@ 
3%.  Commercial  paper  quoted  at  3^@4%  for  60  to  90  day 
endorsements,  4%  for  prime,  43/2@5%  foi"  4  to  6  months 
single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £210,251  and  the  percentage 
of  reserve  to  liabilities  was  31.60,  against  38.30  last  week. 

The  rate  of  discount  remains  unchanged  at  23^%,  as  fixed 
May  28.  The  Bank  of  France  shows  a  decrease  of  150,000 
francs  gold  and  6,775,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital '. 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

O.  3.  dep.  (inci. above). 

Specie 

Legal  tenders 

Reserve  held 

25%  of  deposits 

Surplus  reserve 

Surplus"  excl .  U .  S .  dep. 


1908. 

Averages  for 

week  ending 

Dec.  26. 


Dtjferences 

from 

previous  week. 


126.350,000! 

165,447,7001 

l,27f>,745,300:Dec. 

49,129,600  Inc. 

1,322,151,900  Dec. 

9,265,500:Dec. 

269.198,600|Dec. 

78,262,700  Dec. 


39,234,800 
2,517,500 

40,760,500 
1,030,000 
3,649,600 
1,126,900 


347,461,300  Dec.    4,776,500 
330,537,975  Dec.  11,690.125 


10,923,325  Inc.     6,913,625 
19,239,700:Inc.     6,656,125 


1907. 

Averages  for 

week  ending 

Dec.  28. 


129.100,000 

103,396,900 

1,147,694,400 

71,736,000 

1,050,925,400 

78,889,100 

187,874,300 

54,686,700 

242,561,000 
262,731,350 


df.20, 170.350 
df.      448,075 


1906. 

Averages  for 

week  cndinij 

Dee.  29. 


123,150,000 

156,6:52,300 
1,032,973,000 

53,670,800 
981,301,100 

16,.V29,000 
179,323,000 

71,371,500 

250,694,500 
245,325,275 


5,369,225 
9,501,475 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  issued  by  tlie  State  Banking  Department 
showing  the  condition  ot  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the   preceding  page. 

Foreign  Exchange. — The  market  was  easy  early  in  the 
week,  influenced  by  an  absence  of  demand  for  remittance, 
much  of  which  had  been  satisfied  in  the  previous  week; 
the  tone  was  firm  on  Thursday  and  it  so  closed. 

To-day's  (Thursday'  )  nominal  rates  for  sterling  exchange 
were  4  86  for  sixty  day  and  4  88  for  sight.  To-day's 
(Thursday's)  actual  rates  for  sterling  exchange  were  4  8510 
@4  8520  for  long,  4  8705@4  8710  for  short  and  4  8735(5) 
4  8745  for  cables.  Commercial  on  banks  4  8480 @4  8490 
and  documents  for  payment  4  84 3^ (a; 4  S5}4.-  Cotton  for 
payment  4  84>g@4  84^;  cotton  for  acceptance  4  8480 @ 
4  8490  and  grain  for  payment  4  85(^^4  853^, 

To-day's  (Thursday's)  actual  rates  for  Paris  bankers' 
francs  were  5  183's@5  17  3-00  for  long  and  5  15^a(a),5  15^d 
for  short.  Germany  bankers'  marks  were  94  13-16@94J^ 
for  long  and  95  3-16rf,j;95  3-16  for  short.  Amsterdam 
bankers  guilders  were  40  36(5)40  38  for  short 

Exchange  at  Paris  on  London  to-day  251.  Viy^Q.]  week's 
range  25f.   12  3^c.  high  and  25f.  93^c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Short- 


Lorui 

Sterling,  Actual — 

High 4  8510    (»,4  8520 

Low 4  8485    (p'4  8490 

Paris  Bankers'  Francs — 

High 5  18H  (a'^lTAa 

Low 5  184  OS  ITA 

Germany  Bankers'  Marks — 

High 94  13-16   (^    94^         |    95  3-16  rt   (3»   95  3-16 

Low 94  9-16     @   94  11-161    95  3-16d     @   95  3-10 

Amsterdam  Bankers'  Guilders — 

Hlgh_. I     40  36         fttt     40.38 

Low I     40.35         @     40.3G 


-Cables- 


I  4  8705 
I  4  8680 

1 5  lo%a 
15  155id 


@4  S710 
@4  8685 

@5  15Hd 
@5  15% 


14  8735 
1 4  8725 


@4  8745 
@4  8740 


Less:     a  1-16  of  1  % .     d  1-32  ot  1  % .     ft  3-32  ot  1  % . 
Plus      ;fcl-16ofl%.     zl-32otl%.     .V  3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  selling  75c.  per  $1,000 
premium.  Charleston  selling  $1  per  $1,000  premium. 
New  Orleans  bank  75c.  per  $1,000  discount;  commercial  $1 
per  $1,000  discount.  Chicago  35c.  per  $1,000  premium. 
St.  Louis  15c.  per  $1,000  premium.  San  Francisco  $1  per 
$1,000    premium. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 


The  market  for  railway  and  industrial  i  onds  was  again 
very  active  early  in  the  week.  On  Monday  the  trans- 
actions at  the  Exchange  amounted  to  about  9}^  millions, 
par  value,  but  these  have  steadily  dimin  shed  as"  the  year 
draws  to  a  close.  Last  week's  prices  have  generally  been 
maintained  and  several  issues  shov/  a  substantial  advance. 

United  States  Bonds. — No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  following. 


2s,  1930 registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936. Panama  Canal  coup 


Interest 
Periods 


Q — Jan 
Q— .Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q — Nov 


Dec. 
26 


H 
O 
L 
I 
D 
A 
Y 


Dec. 

28 


*103 
*104 
*101H 

*101»8 

*100 

*120M 

*121 

*102 


Dee. 
29 


*103 

*104 

*101, 

*101 

*100 

*120i-i 

*121 

*102 


Dec. 
30 


*103 
*104 
*101 
*101 
*100 

*120M 

*121 

*102 


Dec. 
31 


*103 

*104 

*101 

*101 

*100 

*120'4 

*121 

*102 


Jan. 
1 


H 
O 
L 
I 

D 
A 
Y 


♦This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — As  noted  above,  the 
stock  market  has  been  strong,  and  in  several  cases  new  high 
levels  have  been  reached. 

Among  the  issues  to  which  the  latter  applies  are  New  York 
Central,  Pennsylvania,  Del  ware  &  Hudson,  Chicago  & 
Alton,  Chicago  Great  Western,  Chicago  &  North  Western, 
Atchison,  Southern  Facfic,  Kansas  City  Southern,  Great 
Northern,  Brooklyn  Rapid  Transit  and  Inter-Met.  preferred. 
These  high  prices  were  recorded  during  the  early  part  of  the 
week,  since  which  there  has  been  a  steadily  declining  volume 
of  business,  and  a  moderate  reaction  in  prices  generally. 
Notwithstanding  this  reaction  a  large  proportion  of  the 
active  list  closes  with  a  net  gain  averaging  from  2  to  4 
points. 

Among  the  issues  which  have  shown  a  tendency  to  weak- 
ness are  the  local  transportation  sto  ks,  which,  it  will  be 
remembered,  were  recently  conspicuous  for  a  rather  sharp 
advance.  Chicago  &  Alton  is  exceptional  in  an  advance  of 
over  6  points.  North  West  sold  up  63-2  points  and  has  held 
a  large  p  rt  of  the  gain.  New  York  Central  and  Union 
Pacific  have  been  strong  features  .  American  Car  &  P'oundry 
and  International  Pump  have  been  unusually  active  and 
reached  the  highest  quotations  of  the  year.  Smelting  & 
Refining  has  recovered  somewhat  from  its  recent  decline 
and  practically  all  the  active  industrials  ar  higher  than 
last  week. 

For  daily  volume  of  business  see  page  47. 

The  following  sales  have  occurred  this  week  of  shares  nbt 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Jan.  1. 


Sales 

lor 

Week. 


Range  for  Week. 


Lowest. 


Alice  Mining  _ 

Chic  Terminal  Transfer 
Cleveland  &  Pittsburgh 
Colorado  Fuel  *  I.,  pref., 
Des  Moines  &  Fl  Dodge. 

General  Chemical 

Kan  &  Michigan  tr  rects. 
Keokuk  <t  Des  Moines.. 

Preferred 

Nat  of  Mex  pref  tr  rects. 
N  Y  &  N  J  Teicph  rights 

Peoria  &  F.astern 

Rensselaer  &  Saratoga. 
St  Joseph  <t  Grand  Isi'd 

First  preferred 

Vulcan  Detinnlng,  pref 


75   $2 

500     5 

120175 

400;  72  K 

1,335    17  K 

100  m^ 


300 
100 
500 
200 
696 
500 
10 
100 
400 
500 


54 

6J^ 
27 
43  K 

VA 

27 

194 

19 

50 


Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Deo 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 


Highest. 


Range  Year  1908. 


Loivest. 


$2 

175 

72H 
19!^ 
60  ki 
54  K 

6}.; 
32  ■ 
43  h' 

2H 
27 
194 
19 
53 
bO^A 


Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 


SIM 
IM 
135 
35 
5 
50 
29 
3^4 
20 
43 
2>i 
13 
194 
13 
38 
25 


Feb 
Feb 
Mch 
May 
Mch 
Feb 
Jan 


Highest. 


S3i4 

8 

175 

75 

19H 

05 

56 


July    10 


Apr 
Dec 
Dec 
Apr 
Dec 
May 
May 
Apr 


32 

54H 

3 
29J^ 
194 
19 
53 
50^ 


JaD 
May 
Dec 
Nov 
Dec 
May 
Dec 
Apr 
Dec 
Nov 
Dec 
Dec 
Dec 
Dec 
Nov 
Dee 


Outside  Market. — Trading  in  "curb"  stocks  was  in  only 
moderate  volume  this  week  and  irregular,  though  prices 
held  fairly  steady.  Copper  shares  were  helped  by  the  ad- 
vance in  the  price  for  the  metal.  Boston  Consolidated  from 
16i^8  ea.sed  off  to  163^,  then  rose  to  17,  and  closed  to-day  at 
16^.  British  Columbia  weakened  from  83^  to  8  but  moved 
up  to  83^.  Butte  Coalition  sold  up  from  27  to  2734  and 
down  to  26^.  It  reached  273^  to-day.  Greene  Cananea 
was  prominent,  moving  up  from  11^  to  12 5-^.  Miami  Cop- 
per was  a  firm  feature,  gaining  1  "^  points  to  15^.  The  close 
to-day  was  at  15^.  Nevada  Consolidated  went  up  from 
193^  to  Idy,,  receded  to  19  and  ends  the  week  at  lOH. 
United  Copper  common  was  active  and  ran  up  from  12  J^ 
to  15,  subsequently  declining  to  14:}4<  the  close  to-day  being 
at  145^.  Goldfield  Consolidated  advanced  from  9  1-16  to 
9}4)  reacting  to  8  13-16.  Nipissing  after  fluctuating  between 
103^  and  103-2  went  down  to-day  to  10.  There  was  little 
activity  among  the  industrials.  American  Tobacco  sold  up 
5  points  to  350,  then  dropped  to  340,  recovering  to  345. 
Standard  Oil,  after  an  advance  of  8  points  to  698,  weakened 
to  693  and  ends  the  week  at  694.  Standard  Milling  common 
opened  the  week  at  153^2  ^.nd  sold  down  to  15.  The  preferred 
lost  a  point  to  4834  but  recovered  to  493^.  Chicago  Sub- 
way from  30  advanced  to  30 jA  and  fell  to  29.  In  bonds  an 
active  addition  to  the  list  was  the  new  U.  S.  Rubber  6s, 
which  advanced  a  point  to  103  but  closed  to-day  at  10234- 
Transactions  in  the  new  Chesapeake  &  Ohio  5s  have  been 
large  at  from  1003^  to  lOO^/^-  Consolidated  SS.  4s,  receipts, 
ranged  between  18  and  1834-  St.  Louis  &  San  Francisco 
new  4s  were  reported  sold  to-day  at  89%@90}4- 

Outside  quotations  will  be  found  on  page  47. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPY  I  N«^     TWO     KA^iKS 


STCKKi) — HlGUhUl   ASD  LOWEST  SALE  PRICES 


Siiiirdaii 
Dec.  26 


P 

O 

K 

< 

K 

W 
I 

o 
eq 
w 
o 


K 

O 

<: 
o 

X 

w 


A/  onda'i 
Dec.  2S 


97I4 
103 
lUS-" 
100-"4 

93 

67!  •> 
* 

*85 

22V  !■) 
57's 
(■,27s 
707s 
121  •> 
05 
39 
16 

1491s 
§liJ3 
§113.\s 

ijy 
17934 

224 
*1.55 
17078 

I034 
6884 

*99 
57 
761" 
741'> 

179^^4 

tbb 
38 
SO 

*52 
151  •> 
2978 
3438 

4     lo 

3934 

140!4 

73 

* 

♦  ISl" 

38 
*80 

293" 
147 

19 

4734 

3134 

55 
*74 

4078 

7138 
*22 

52I2 
*55 
12312 
1541  ■> 

421 2 


101 

lOliM 

lOSi" 

nil" 
93 

093, 

64 
178U 

06 
228 

5812 

(i5l4 

78 

1318 

65 

43 

lOSs 
150^8 
163 
143's 
160 
1841" 
224 
160 
174 
7 

18 

6912 

'b-n-> 

7678 

741 
ISII4 
559 

39 

80 

57 

I7I2 

3278 

35 

501 

4OI2 
1475r 

7334 

S5 

3"8l" 
86 

"9"3' 

14  71 2 
20 
491' 
321  ■ 
57 
76 
423j 
V21s 
25 
5234 
58 
12378 
15434 
441" 


Tvcsday 
Dec.  29. 


23I1 

53 
*87 
13138 
1491'> 

42I4 

74I4 

05 

*118 

123 

57 
*103 
*S3 
1591 2 

45")8 

85 
*85 
1411" 
I4II0 
*S2 

•sgi) 

*84 

13014 

*87 

*104 

140 

92 

941"> 

237s 

6II2 

65 

4OI2 

23I4 

53I4 
11978 
I23I2 

2534 

60 

35 

4OI2 
9I4 

4634 

7212 

95 

I8II2 
95I4 

»36l2 

*55 
1878 
47I" 
2134 


2;>J4 

55 

91 
1333e 
1503f 

43I4 

74I2 

07 
125 
1243s 

57 
108 

88 
160 

473s 

85I4 

88 
1427s 
14218 

86 
100 

95 
13138 

88 
109 
1413s 

92 

95 

25 

625s 

07 

41 

237k 

5434 
1213^ 
125 

207s 

6312 

367s 
43 
1114 
49 
73I2 
95 
1841" 
96 
39 
58 
1938 
49I4 
23 


lOOl- 
l()3ns 
10!" 
1101" 

93 

67I4 

177' 

*63 

22i) 

57I8 

6334 

77 

1234 
*60 

4  01 4 

151" 
14H7s 
164 
14  57s 
I6OI2 
182^8 
*220 
160 
♦170 
634 

17 

69I4 
*98 

57I4 

76 

74 
ISO 
550 

SSI" 

81 
♦5334 

I7I2 

321" 

341J 

501 2 

401" 
1465s 

73I4 


IOII4 
104 
1091' 
nil- 

94 

085, 

64 
17758 

68 
229 

681" 

65 

77 

1318 

66 

41 

I6I2 
1513s 
15434 
146 
16()7s 

185'.2 
22634 

160 

ISO 
71s 
I7I4 
70-J 

100 
575s 
7612 
741" 

1813s 

550 
3978 
8II4 

Y734 
33 
35I4 

5II4 
405s 

14814 

74 


*17l4 
3858 

*841-) 

103 

*9l 

14034 
181  •> 
461" 
3II4 
S5I2 

*74 
40 
70 
235s 


123 

1521" 
*42 


39 

86 
103 

94I2 
I48I4 

193? 

4SI4 

3218 

57 

76 

4II4 

7178 

2378 

521" 

55 
12434 
154 

45 


23I2 

53 

86 

I32I2 

15(.l2 

42I4 

74I4 

6512 

*118 

I22I4 
50 
*103 

*82 

100 
401" 
S553 

-So 

14234 

1-1212 

*S2 

=1-90 

*84 

I3II4 

s>s 

*104 

14034 
92 

*94 
2438 
6O34 
69 
41 
23I4 
543s 

1207s 

12434 
26I4 
621" 
3538 
40 
III4 
48 
7II4 
95I4 

183 
9538 
37I2 

*53 
1878 
48I4 
22 


241  •» 

53I2 

86 
1337s 
15112 

4338 

7414 

67 
125 
12410 

5634 
108 

88 
161 

47I4 

85-58 

90 
144 
I43I9 

86 
100 

95 
13218 

88 
109 
14218 

92 

951" 

25 

6218 

69 

4II9 

237i 

551  •> 
12218 
125 

27I4 

631" 

37 

42 

121 -> 

49I4 

73I4 

9038 
18434 

9578 

37I2 

58 

19% 

5078; 

22-5,1 


Wednesdmt 
Dec.  30 


100 

3-10012 

lOSl" 

iiois 

*92 
67I4 

i76r4 

65 
*225 

501 2 

63I2 
*70 

1138 
*64 

40 

15 
1497s 
-IG2I4 
145-'i4 
160'" 
183'" 
■■.  220 
160 
*170 
6I4 

I6I2 

69 

9978 

57I4 

75 

731 2 
180 
359 

39I4 

8118 
*5334 

1534 
*31 

34I4 

501 9 

3934 
14618 

72-54 


1007s 
101 
10834 
111 

95 

687s 

64 
17718 

65 
228 

5734 

66 

76 

125g 

66 

40 

16 
1507s 
I6-II2 
14.Vl_i 
1601" 
1841s 
226 
160 
175 
67s 

161" 

70ij 

99", 

57I2 

76 

73I2 
I8O34 
55'J 

40'- 9 

817$ 

Yo" 
321" 
347s 
51 
3975 

14758 

731 " 


1612 
3914 

*85 

t 

14634 
177s 
4578 
3II4 
5434 
75 
39-58 
71 

*22 

*52 
56 

I23I4 

15234 

*40 


17 
40 
86 

104 
95 

14878 
Ibl" 
467s 
317s 
551" 
75 
403s 
711" 
24 
541 2 
663g 

1241" 

153 
45 


Thursday 
Dec.  31 


100 
1011" 
1081 2 
11038 
*91l2 

0734 

* 

17634 

*65 

228 

5634 

67 
*65 

III4 
*58 

39 

14 
14v-'4 
16418 
146 
I6OI4 
I83I2 
§225 
*158 
*170 
61 2 

17 

70 
*98 

57 

76 

73 

180 

*650 

3919 

81 
*53-Ti 

I6I4 
*S034 
341 9 
50-34 
40% 
I46I4 
7238 


10034 

10158 

no 

11078 

94 

68' 2 

04 
177 

67 
228 

57I4 

6878 

75 

12 

60 

397s 

147g 
151 
104-5s 
140 
1001 9 
184 
225 
160 
175 
678 

17 

70 
100 

57I2 

76*8 

74 
181 
560 

4038 

8II2 

T6'l4 

3119 
3434 

5138 

401" 

I47I4 

73I2 


2358 

52 
*86 
13212 
151 

4134 

?3 

05-38 
*11S 
12218 
*55 
>103 
*82 
160 

46 

851" 

8738 
1421s 
14134 
*82 
*90 
*84 
I3II4 

87 
+  104 
I4OI4 

92 

931 2 

24I4 

6OI2 

67 

4138 

23I2 

54 
12078 
12438 

257g 

62 

3534 

37I2 

11^8 

46I4 

71 
*96 
18234 

9534 

37 

57 

1878 

49I2 

2134 


24I4 

53I2 

91 
13234 
151 

4234 

73I2 

0678 
125 
123-34 

57 
108 

88 
1601" 

46-34 

8578 

873s 
1433s 
142-34 

86 
100 

95 
I32I4 

87 
106 
1421" 

92 

931 " 

2434 

GII2 

68 

42I4 

24 

5538 
1221" 
125 

2«4 

03 

37I4 

40 

I2I4 

47I9 

72 

971 9 
18418 

9534 

37 

57 

I9I2 

5034 

221 9 


*16l9 
39I2 

*84l2 
*102 

*91l2 

148 
1718 
45I9 
31 
551 2 
74I2 
40 

3-701" 
2378 

*51 

*56 

124 

1533s 
40 


17 

39»2 

86 
104 

96 
149 

177s 

46 

3158 

56I4 

74I2 

4038 

71 

2378 

56 

67 
12534 
15338 

40 


Friday 
Jan.  1. 


231 9 

5-41 9 
§S9' 
I3II2 
151 

4178 

7212 

66 

♦lis 

12378 

55 

*1U3 

*82 

161 

4618 

8558 

88 
I42I4 
142 
*82 
*90 
*84 
1311" 
*86l9 
*104 
14134 
*91 
*93 

24I4 

6038 
*67l9 

4034 

23I4 

53I4 
rl20l4 
1I2II9 

26 

62 

36 

3778 

12 

48 

71 
*96l4 
18234 

9578 
*36l2 

56 

19 

493s 

201 9 


2378 

66I9 

89 
I33I4 
151 

42I4 

73I4 

67 
125 
126 

5634 
108 

88 
161 

461" 

857s 

88 
14234 

14214 

86 
100 

95 
13218 

88 
109 
142-34 

93 

94I2 

243s 

6II9 

70 

42 

23I2 

541g 
121 
I22I4 

26.58 

62I4 

3658 

39 

1519 

50 

72 

98 
I8334 

96 

38 

56 

I9I4 

5038 

21 


C 

w 

2 


i/ie 

WesK 

Shares 


94.060 
3,250 
3.100 

34.910 
600 

84,665 


12,100 

100 

40C 

18,62 

14.220 

l,40f; 

9.195 


2.000 

18,60i; 

79,911 

580 

1,766 

2,210 

12,91^ 

111 

30( 

40(. 

4,001. 

3.700 

3,501) 

301 

8.44(: 

2.405 

1,200 

6,000 

500 

35,905 

1,830 

"3'363 
2.790 

42.410 

11.600 
1  600 

62,670 
8.845 


3 
:,500 


100 

115 

18,315 

39,375 

32,570 

13,960 

12,76c 

45c 

40.890 

14,700 

20t 

400 

420 

5,993 

1,365 

1,400 


28,560 

4.327 

256 

4,960 

1,020 

50,200 
1,600 

25,700 


90.000 
1.700 


1.416 

17.350 

4.710 

200 

56.380 
7,606 


103,450 
400 


321.100 

1.200 

600 

18.320 

32.200 

850 

6.300 

2.500 

8.800 

166.700 

5.280 

38.405 

15.970 

68.340 

28.950 

6.785 

11.050 

11,900 

1.290 

339.090 

1.715 

450 

300 

13.100 

85.450 

11.. 500 


STOCK!^ 

NEW   YORK    STOCK 

EXCHANGE 


Railroads 

Atch  Topeka  &  SantaFe 
Do     prel 

Atlantic  Coast  Line  RR.. 

Baltlraore   &  Ohio 
Do     pre! 

Brooklyn  Ranid  Transit- 
Buffalo  &  Susciue,  pre£__ 

/"  >  anadian  Pacific 

^     anada    tSoiithern 

Central  of  New  .iersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do     pref    

Chicago  Great  Western.. 

Do  4%    debentures 

Do   5%  pref  -A" 

Do  4%  pref  "B" 

Chicago  MUw  &  St  Paul. 

Do  pret    

Do  com   insiallm't  ctts 

Do  pre£  Installm't  ctf.s 

Chicago  &  North  Western 

Do  nrel    

Chic  St  P  Minn  &  Omaha 

Do  pret    

Chic  Un  Trac  ctis  stmpd 

Do  prel  ctfs  stmpd 

Cleve  Cln  Chic  &  St  L 

Do  pref    

Colorado  &  Southern 

Do   1st    preterred 

Do   2d  preferred 

ijelaware  &  Hudson 
'elavrare  Lack  &  West. 

Denver  &  Rio  Grande 

Do  pref    

Detroit  United 

Duluth  So  Shore  &  Atlan 
Do    pref 

t^rle 
■>     Do   1st   pref 

Do  2d  pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W  .  deb  ctfA 
Do  deb  ctl  B 

Havana  Electric 
Do  pret 

Hocking  Valley  tr  rets 

Do    pref 

Illinois  Central 
nterboro- Metro  poll  tan. 

Do  pref 

Iowa  Central 

Do    pret 

KG  Ft  S  &  M  tr  cts.pre; 
ansas  City  .Southern.. 
Do  pref 

Iake  Erie  &  Western 
•*      Do    pref 

Long  Island 

Louisville  &  Nashville 

iV]  anhattan  Elevated 

I'lptropontan  Street 

Mexican  Central 

Do  Trust  Co  certfs 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie... 

Do    pret 

Mo  Kansas  &  Texas 

Do    pref 

Missouri    Pacific 

Nash  Chart  &  ^t  Lou's. 
Y  Central   &  Hudson. 

N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d    pret 

N  Y  N  H  &  Harttord 

N  Y  Ontario  &  Western. 

Norfolk   &   Western 

Do  adjustment    pref.. 

Northern  Pacific 

Do  subscrlp    rets 

pacific  Coast  Co 

•        Do   1st    pref 

Do   2d  pref 

Pennsylvania 

Plttsb  Cln  Chic  &  St  L.. 
Do    pref 

Reading 
1st  pret 

2d   pret 

Rock  Island  Company 

Do  pref    

St  L  &  San  Fr,  1st  pref.. 

Do  2d    pref- 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do  pret    

Southern  v  tr  cfs  stmpd. 
Do     pret  do 

Texas  &  Pacific 

1  hlrd  Avenue  (N  Y)... 
Totedo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City  Rapid  Transit. 

Union  Pacific 
Do  pret 

Unit  Rys  Inv't  ot  San  Fr 
Do    pref 

Wabash 
Do  pref 

Western  Maryland 


Hanoe  pr  jjcar  19US. 
Vn    bas\s    01    lOO-snare    to. 


Lowts' 


m     Feb  1 
K3-3s  Feb  1 

76';  Feb  \ 
■-ii     Jan 
371.J  Feb  1 

f  ti-:.,  Oi-t  'I'. 

14ij     Feb 


8 

20 
570 

62 

69 
I22I2 


46 
12 

S4 
30 


1( 

54      Men    4 

)60     Feb  11 

25I9  Feb  li) 

lu  -  Feb  1  i 

J7     Mch24 

31s  Feb    8 

33I"  Mchl9 

15I2  Feb  15 

6     Feb  11 

IC3I2  -Jan     2 

13S     Jan    3 

9812  Jan     3 

1266jJan    1 

13512  Jan     2 

nSo    Jan  11 

114     Feb  26 

140i2Jan    b 

5,t  Apr   3 

4     Apr  li. 

471"  J'nel? 

8oig  Feb  19 

21     Feb  19 

503s  Jan     2 

3934  Feb  19 

14119  Feb  10 

420     Jan     6 

14I4  Feb  19 

:;9l4  Mch  2 

321"  Apr  16 

6  "  Feb  11 

1134  Feb  13 

12     Mch  6 

2438  Mch  4 

16     Moh   6 

1 1334  Feb  10 

4812  Jan    2 

71     Mch  19 

Jan  14 

Mch24 

Jan     H 

Feb  10 

Mch  ly 

_      Feb  17 

634  Jan    4 

17is  Feb  19 

10     Feb  19 

27I2  Feb  19 

•ol     Augl'.t 

18     Feb  26 

Feb  19 

Jan    4 

May  2 

Feb    6 

87I4  Feb  19 

120    Jan    4 

15    Feb  24 

14l9jan     2 

HI2  May  1 

20     Mch  2 

61     Feb  22 

79I4  Jan    2 

12.tl9  Feb  11 

1712  Mch   2 

46     Feb  19 

■.'SI2  Feb  19 

'■'7-'!4Jan     2 

90is  Jan    2 

2419  Jan    3 

90    Jan  14 

60     Feb    8 

128.3s  Jan    6 

291r  Feb  19 

58  Feb  19 
74      Mch  24 

11678  J  an    2 

103     F'eb  10 

66     Sep  22 

90    Mav26 

79      Mr'i27 

IO8-34  Jan    2 

59  Jan  7 
811s  Mch  3 
9218  Feb  17 
78  Jan  2 
76  Jan  6 
IOI9  Feb  3 
2034  Feb  3 
42  J'n'j24 
19I4  Feb  19 
10  Mch  7 
24I2  Feb  19 
66I4  Feb  17 

106.%  Jan    2 

9i8Jan  10 

25I9  Mch   5 

1234  Feb  29 

15l2Mch23 

61"  Oct    9 

12  Feb  6 
33  Feb  3 
78I4  Feb    7 

1101"  Mch  2 

/914  Apr    2 

15     Jan  24 

27l9jan  22 

634  Mch  3 

13  Mch   3 
6     Mch  14 


H  Ujtifsi 


IOII4  Dec  29 

104     Dec -U 

ml"  Dec    1 

]ll7j  Dec  14 

9 :      Dec  29 

6!  34  Dec    8 

t.4    ,  A(cii21 

iSOlg  Nov  18 

OS     Nov  If 

229     Dec  17 

69-'H  Dec  : . 

6878  Dec  31 

79     Dec  10 

145g  Nijvl7 

6SI4  Auu    4 

43     Dec  2 

1718  Aovi; 

I62I2  Dec    2 

1613   Dec  2! 

147I2  Dec  11 

I61I4  Dec    J 

1S512  Dec  29 

224     Dec  -8 

160  Dec    V 
174     Dec  29 

71s  Dec  29 

18  Dec  2 
VOL-  Dec  l-t 
i  97s  Dec  3'. 
59  Dec  9 
79  Dec  22 
76     Dec  23 

ISlSs  Dec  29 
575  Ao\  lb 
401"  Dec  30 
S3I4  Dec  10 
56  Nov  17 
2S-"4  Nov  18 
3334  Nov  18 
36  Nov  11 
613g  Dec  31 
41  Dec  IJ 
14bl4  Dec  29 

7518  Nov  13 

S.J       INOVU 

17I2  Dec  24 
40     Dec  30 

84  Dec  o 
1U41"  Dec  14 

93     Dec  i4 

14934  ^ovl( 

20  Dec  2-1 
49I2  D€C  .8 
321"  Dec  2>- 

67  Dee  .  8 

7519  Dec  23 
423s  Dec  28 
7218  Dec  2S 
26     Dec  11 

68  Dec  7 
563s  Dec  30 

125.I4  Dec  31 

loJSj  Dec  28 

44I2  Dec  28 

•.Ol-  Jan  '.^^ 

24I9  Dec  23 

5612  Dec  31 

90     Dec    9 

l.i.j     Novl  ■ 

15119  Dec  29 

431-:  Dec  23 

75I"  Dec  23 

6712  Dec    6 

122     Nov2^ 

126     Dec  31 

57I2  Dec  24 

106     iN  ov    7 

85  Dec  14 

161  Nov  9 
47^8  Dec  10 
86I4   i\'OV2S 

88     Dec  31 

15734  MOV  .8 

145     Novls 

'J3i9Jan  14 

90     Mav2ij 

97  Jan  13 
13214  Dec  30 

8SI2  Dec  7 
10S.'i4  Nov  ■'> 
143I4  Dec  11 

92     Dec    5 

19  Dec  5 
26I4  Dec  2 
6258  Dec  28 
0:1  Dec  29 
42I4  Dec  30 
24  Dec  9 
55''6  Dec  10 

122I2  Dec  30 
iL5i->  :>i-'\  \.< 
27I4  Dec  29 
63 1-'  Dec  28 
3714  Dec  31; 
47  vu'.'  lu 
15I9  Dec  31 
50  Dec  31 
73I2  Dec  2s 
9638  Dec  29 
184'8  Nov 27 

98  i\  ov  1 7 
40  Dec  12 
i:9i2  Dec  10 
2058  Dec  22 
52S4  Dec  22 
24     Dec  -.'-i 


hange  1or  prei'tous 
year  (1907) 


Lowest 


663sNov 
7s  Nov 
58  Nov 
75.3sNov 
75    Nov 

L63jNov 

/412NOV 

138    Nov 

52    Nov 

144     Nov 

.:23l4Xov 

sisNov 

48    Sep 

67s  Nov 

4b    Dec 

21    Dec 

8i4Dec 

93I2N0V 

130    Nov 

-b5    Nov 

111    Oct 

126    Oct 

186    Oct 

106    Oct 

1371''Dec 

1-^Oct 

•s    Dec 

in     i\ov 

S6    Dec 

17    Nov 

41    Nov 

291->Nov 

123580ct 

H69l20ct 

16    Nov 

,-;:■    Nov 

■JV'.  Dec 

Ui  <:)ct 

IL)    Nov 

li^Nov 

28  Nov 
20    Nov 

]07l2Oct 
37  Oct 
75  Oct 
534  Oct 
24l"Oct 
72    Apr 

63  Nov 

64  Nov 
116    Nov 

47sOct 
14  Nov 
9I2N0V 

29  Dec 
GO     Oct 

1,N      iUCll 

45  Mch 
11  Nov 
;'j-3jNov 
26  Dec 
S5I9N0V 
lOO'sOct 
23  Dec 
1234N0V 


23l9Dec 
2  621'Dec 

60  'Oct 
J 10    Oct 

2034N0V 
.,;;  Nov 
■141?  Dec 
97    Dec 

:!S9  Dec 
19340ct 
So  Nov 
41    Oct 

12738NOV 
18  Oct 
50  Oct 
70    Oct 

lOOI^Oct 
91I9NOV 
56  Nov 
65  Nov 
86  Dec 
il03l2Nov 

61  Oct 
OOljOct 
70l2Oct 
73    Oct 

67  Nov 
III4N0V 
2OI9N0V 

68  "Oct 

24  Nov 
1      Nov 

25  Nov 
63l4  0ct 

100  Oct 
10  Nov 
29I2N0V 
I7I9N0V 
16    Nov 

i)  Dec 
l(i34Dec 
29-34  Nov 
6S34N0V 
100  Oct 
75  Aug 
IOIrNov 
20    Nov 

8  Oct 
]4l8Nov 

0    Oct 


H  lohesi 


IOSI4 

lOlJ'K 

1331s 
122 

'J4I9 

S3-5s 

S5-3j 
1951" 

6;i9 
220 

66 

27I9 

69 

18 

7'J 

71-' 

261;. 

15712 

1651" 

141 
149 
205 
234 
170 
165 
334 

17 

927s 
1081 2 

3S78 

691" 

6SI9 
i27l9 
£10 

427s 

837p 

80 1. c 

191: 

39 

44I4 

7578 

67 
lS93j 

85 

75 

141" 

47 

861" 
114 

94 
172 

39 

751., 

287.: 

;.i 

so 

30-". 

613j 

281' 
C7I' 
671" 

1451,' 

146 

107 
275,- 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jau 
Jau 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Feb 
Jau 
Jan 
Jau 
Jan 
Jau 
Jan 
Jau 
Jan 
Jau 
May 
J'ly 
Jan 
Jan 
Jau 
Jan 
Jaa 
Jan 
Jau 
Jau 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Oct 
Jan 
Jan 
Jau 
Mch 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
.Jan 
Jan 
Apr 
Jan 
Jau 
Feb 
Jan 
Jan 


"iJ"  Jan 

90    Jan 

14014  Jan 

lus     Jan 

44-5k  -ich 

72-3 1  Jan 

92-3.,  Jan 

14V     Jan 

134.34  Jan 

(i3i..  Jan 

ilO  '  Jaa 

9i;ii  Jan 

189     Jan 

AS'-K  Jaa 

92I4  Jan 

90I9  Jan 

18919  Jan 

134  "  Feb 

1241s  Ja«» 

76     Nov 

125      Mch 

1413s  Jan 

78    Jan 

105I2  JiiQ 

139ig  Jan 

92     Jaa 

94     Jan 

301s  Jan 

64I2  Jan 

70     Jaa 

4838  Jau 

251"  Jaa 

6219  Feb 

96I4  Jan 

lisis  Jan 

34    Jan 

94I9  Jan 

37'8  Jan 

123     Jan 

29     Jan 

3334  Jan 

5478  Apr 

IO8I2  Jan 

183     Jan 

96     May 

62     Jan 

7118  Jau 

I8I2  Jaa 

38I2  Jan 

301 -.  Jan 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Banks 

Nev>  York 
Aetna 

America  11-- 
Amw  Exch- 
Batteiy  Pk- 
Bowery  H  .  . 
BronxBoroU 
Bryant  Pk  H 
Butch  &  Dr 
Century  H-. 

Chase 

Chatham   _. 


Bid 

Ask 

ti7n 

550 

570 

250 

255 

lis 

126 

320 

335 

300 

150 

160 

I52I2 

1571; 

16  i 

176 

290 

--_- 

.•-;06 

315 

Banks 

Bid 

Ask 

Chelsea  Ex  11 

iOO 

Chemical  .- 

t421 

Citizens'  Ctl 

155 

166 

City 

t360l4 

.-.- 

Coal  &  Iron 

220 

Colonial  H-- 

265 

Columbian. 

400 

500 

Commercp  - 

T196 

ri96ir 

Consol't'd.- 

125 

Copper 

230 

235 

Com  ExH-. 

335 

340 

Rast  River. 

125 

136 

Kldplitv  H-- 

lO.-i 

175 

Bankc 

Fifth  AveK. 

Fifth    

First 

14th  St  II   .. 

Fourth 

Gallatin  ... 

Garfield 

Germ  Am  J 
Germ'n  Exil 
Germanla  11 
Greenwich  H 
Hanover  _. 
Imp  <fc  Trad 


Bid 

Ask 

3800 

300 

350 

775 

150 

200 

205 

-10 

350 

375 

290 

138 

145 

475 

600 

526 

260 

265 

530 

.. 

555 

565 

Banks 

Irving  N  Ex 
Jefferson  H  . 

Liberty 

Lincoln 

Manhattanll 
Mark't&Ful 
.Nfcchanlcs". 
Mercantile  . 
Merch  Exch 
Merchants' - 
Metropolis  T 
Metropol'nli 
Mt  Morrlsll. 


Bia 

Ask 

175 

185 

175 

186 

500 

46f) 

320 

330 

t265ls 

-  ,-- 

2.=.  5 

260 

106 

_. 

160 

170 

r  16 134 

B»    -    - 

375 

170 

175 

220 



Banks 

Mutual  J... 

Nassau  H 

New  Neth'd 
NewYorkCo 
New  York  . 
N'ht  &DaylI 
1 9th  Ward  11 
.Northern  .. 
Oriental  11.. 
Pacific  H... 

Park 

People's  H-. 
Phenix 


Bid 

Ask 

290 

310 

200 

. 

-  -  -* 

205 

760 

320 

200 

220 

500 

1 19812 

230 

250 

460 



300 

310 

160 

170 

Banks 

Bid 

Plaza  n 

610 

Prod  Exch  H 

n60l4 

Seaboard  .. 

350 

Second  

350 

Sherman  .. 

136 

State  n 

250 

12th  Ward  5 

23d  Ward  J 

100 

Union  Kxcl! 

200 

vVash  H'tbl 

230 

West  Sldcll 

600 

Vorkvllle  H 

400 

A$)t 

62£ 

370" 


300 
2T0"' 


T  Btd  emd  asked  prices;  no  salcrs  were  made  on  this 
*  Side  at  Stocl:  iSxchange  or  at  auction  this  week, 


day.     lEx-ri^tots.    1,  :,e3s 
n  First  Installment  paid 


than  100  shares.     1| State  banks,    a  JBx-dtvldead  and  rights,    u  Men  stocls. 
n  Sold  at  private  sale  at  this  prloe. 


Jan.  2  1909. 
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STUCKH—HtUHMtiT  AND  LOW HHT  HALU  fHtCES 


Satwdnv 
Dec.  26 


< 
O 

<; 
« 

w 

I 

a 

H 

CO 

o 

■J 

o 

z 

<! 
W 
o 
X 


Mondau 
Dec.  28 


IL-'i.l  13 

L'5  L'6 

I0I4  163s 

32l8  32a, 

GSI2  6Sls 


*1S1 

i.on 

S2I2 
33 
95 
20'8 

<J 
73I4 

4312 

*94 

7Ss 
3«l-> 
21 

I4I2 

>;-2() 

58 
*1H 

*5 
*42 

SO 

SII2 
IUII2 
-200 
*S0 

39 
*45 
12934 
129 
129 

9373 
*29 

9513 

49 

*3 

2538 
*54 
147-1t 
*13l2 

223g 

3II4 

IOII2 

4OI4 

2534 

17 
*73 
*4G 

37I2 
*72 


200 

10 

50 

841.. 

333^ 

95 

211.; 

80 
91,1 

737s 

5!J:;., 
110 

43.',y 

90 
210 

77s 
373| 
221s 
141o 
32 
587.V 

112 

7 

45 

8018 

84l2 

102 

9Vl2 

391; 

50 
13258 
130 
1291s 

94:% 

30 

96Is 

50^4 
3I4 

25^8 

55 
148 

143 

213 

3234 
IOII2 

4II2 

26 
165 

IVl 

75 

54 

oSI 

82 

83 


Tiiesday 
Dec.  29 


1210  I2I3 

25  20^4 

*15  15I-> 

3234  35 

O8I2  70Ss 


159 

106 
G3I2 

10912 
8 
2378 
121g 
57 
34I4 
8II2 

*7:;3i 
6973 

Z94l2 

I2OI2 

1434 

*80 

7/73 
1051 2 

94 

74I2 

36 
10434 

13 

4812 

43I2 
10114 
*16S 

49 
1021-> 

253i 

S(il2 

7S 
*109 

45 

83I2 

*9 

66 

28-.8 
575 
*S5 

62 
*11 
♦28 

35 
105 
*71 

Si's 
1121'. 

47 

4373 
114 
*62 
*290 

6734 

SSI" 
*117 


l(iU3i 

lOu 

631 

10.,-M 

241, 

123;, 

57 

31'' 

8I34 

74 

70 

97 

1201 
I5I4 
90 
79I8 

105l_ 
6'8 
94 
741 
361  _ 

1053r 

I3I4 
483, 

4-i-v 
101!-> 
172 

49I4 
1021  •> 

26  " 

87 

78"m 

84 

10 

66 

293s 

771; 

92 

02 

15 

35 

3b3s 
106 

73 

547s 
113 

471" 

453i 
114 

64 
325 

683s 

8G34 
125 


ISl 
1578 
5OI4 
827s 
33 

*90 
21 
80 

7i'8 

491  ■> 
U09I2 

43 
*921'> 
*197" 
7I2 

37 

2114 
*14 
*30 

57I2 
+  111 

*5l2 
*42 

80 

823s 
102.3g 
•200 
♦90 
*39 
*45 
13212 
I30I4 
129 

94I4 

2978 

941 2 

49I4 


200 
16 

501; 

845] 

331; 

963. 

213s 

80 
9 

731 

6018 
1091  ■• 

431s 

90 
210 
73j 

37Se 
21I4 
1434 

34 

5SI2 
112 
7 

45 

803 1 

86I2 
103 

9T12 

40 

50 
13212 
I3OI4 
I29I4 

94I4 

2973 

941 

505s 


Wediusdau 
Dec.  30 


121 

257s 

15 


I2I4 
24I2 
-14 
3334     37 
6934     72 


*181 
1538 
491s 
821  o 
335s 

*90 
2II2 
80 

834 
7278 
49Is 

108 
421'> 

=:  S5  ' 
*205 


3I4       33s 


24 

54 
♦147 

1434 
522U 

82 
IOII2 

3973 

25I2 
163 
♦  1714 
*73 
*45 

37I2 
*72 


25 
64 

148 
1518 
23 
33 

102 

4118 

26 
1643j 

IS 

75I0 

50 

35I4 

82 

84 


♦  90 
159 

a07 
64 
10954 

''■& 
24 
12 
561  •> 
3:;3, 
*8i)l2 
*75 
*6958 
96 
*117l2 
1434 
*H0 
7818 
♦  105 
G 
94 
7418 
3638 
105 

♦  J2 
487, 
43-., 

10134 

170 

48 

1021' 

2.V-1 

SVI4 

78 
5109 

45 

♦84 

9 

♦65 

29 

76 
*85 
♦Gil' 
*11 
♦28 

35I4 
106 

73 

545s 
1127s 

47I2 

4434 
+  li:-lIo 

*63 
*290 

6810 

85 
*117 


93 

1601" 
109 

64 
1097s 
8I4 

24I4 

12 

57 

34I4 

81I-> 

76 

703» 

96I4 
11978 

15 

90 

79 
10573 
6I4 

94 

7473 

3<:3, 
1061 2 

14 

4S"s 

44I4 
1021j 
170 

491.1 
1021; 

267s 

873;; 

78 
109 

45'-'' 

8478 
9 

67 

29 

76 

92 

621" 

14 

32 

36 
1067s 

73 

5514 
11318 

48 

4534 
115 

66 
325 

681" 

85! - 
125 


§Vl4 

37 

213s 

14 
*29 

571s 
112 

534 
♦42 

80 

8II4 
10112 
*200 
*90 

393s 
*45 
131 
*129 
12858 
♦93 

285s 

95 

49I4 

*3 

23I2 
*50 
♦  147 

I6I1 

2284 

3112 
IOII2 

391 2 

251" 
162lJ 

1753 
♦  73 
♦45 

3733 
♦72 

8II2 


1534 

50 

84I4 

3378 

96 

22I2 

811 
9 

733s 

6OI4 
108 

43 

96 
210 
7I4 

37 

22 

141s 

34 

58I4 
112 

44 

8OI4 

8; 

10238 

'oYi 

393s 

60 
132 
I3OI4 
129 

94I4 

30 

95 

5OI4 
31" 

23I2 

54 
148 

151-. 

223^ 

32!s 
lOllj 

401 2 

2578 

lo:;-' 

17-4 

75!" 

50"" 

3<'" 

82 

82 


*90 
1573. 

no6 

(54 
10)7s 

773 

233, 
12 
557 
34 
81 
76 
695s 
953i 

♦  1171" 

141" 
»82 

77I4 

10658 

6 

901 2 
♦7312 

36 
1041; 

♦  1212 

♦  47!" 
4234 

10? 
*16S 

473] 
1021" 

25I2 

86 

77I2 
■I' 10') 

44I2 
*83 
9I4 

66 

2Sl2 
*751'> 
*80  " 

♦ii" 

*2S 

3514 

♦  106  Is 

73 
54 
112-'i 
465s 
441, 

*113l2 
*63 

♦290 
O8I2 
8334 

*117 


93 
159!" 

ioc-;s 

641" 

lOIJ^s 

8 

24l8 

12 

67 

3o'8 

82 

76 

6>;5. 

90 
119:- 

147i 

90 

78I4 

10534 

6 

91 

74I2 

361" 
105 

1334 

49 

437s 
102 
171 

48'" 
lf-2l" 

26 

871 1 

77!  2 
11'^ 

45'-" 

85 
91.1 

66 

77' 
90 

'14" 
32 

351j 
107  ■ 

73!s 

55 
11313 

471" 

45I4 
1141" 

66 
325 

69I4 

85 
125 


Thursday 
Dec  31 


1213  I2I4 

*24l2  2534 

*13  15 

3634  38I4 

7II4  72I2 


*181 
1534 
♦49 

8318 
33I2 
9534 
2213 
8134 

7314 

49I-> 
109 
42 
9634 
-1205 

Vth 

361" 
221" 

♦1314 

«2S 
57I4 

113 
*£34 

♦42 
81)!" 
8II2 

101 
*200 

♦  90 
*38l2 
♦45 
131 

>n29 
1127 
♦93 
29I2 
947s 
49I2 
3I4 
2313 
♦50 
=147 
15 
§237s 
3138 
IOII2 
391 2 
26 
1623, 

1758 

♦  72 

♦  45 
3;i2 

♦  70 
180 


200 

1634 
50 
8o7, 
3b-i. 

9;,3, 
2:.-4 

8134 
9I4 

73I2 
5(.is 

109 
421] 
9i34 

210 
7I4 
37 
2338 
I4I4 
34 
5773 

113 
7 
44 
8012 
83I4 

10158 

■9TI2 

39I4 

50 
13'.' 
130 
1275s 

94 

30 

95 

50 
3I4 

24I2 

54 
148 

IGI4 

2378 

3218 
102 

4('4 

2684 
16412 

1734 

75 

50 

3734 

80 

84 


♦90 

I57I2 

106 

641" 

lG'./-2 

8's 

2V\ 
♦  12 

561" 

35I2 

8238 

76 
1:6834 

95I2 
*115 

1-.34 

§85 

771., 

l()57s 
534 
93 


1041" 
*12i4 

49 

433s 
102 
170 

48 
JO?!" 

2,;34 

80 
*76l2 
•109 

4434 
183 
9 

*r)4 
2914 

♦75 

♦  80 
1-61 
*11 
*2S 

34 
1 061 2 

♦  72 
5314 

11278 

4G 
*44l2 

♦  111 
*63 

*290 
6834 
8334 

♦  115 


c;; 
159 
108 

(>6 
110 

2678 

1212 

561" 

3978 

84I4 

76 

703g 

957s 
1191" 

1434 

85 

775s 
106 
6 

93 

75 

36I4 
1045, 

I3O4 

49 

435s 
102 
171 

481" 
1021" 

2634 

86 

78 

"4Y14 

85 
9 

66 

291" 

77  ' 

90 

62 

I4I2 

32 

34I4 
10C34 

74 

5418 
II3I4 

467s 

45 
115 

66 
325 

69 

8434 
125 


Friday 
Jan.  1 


< 
Vi 

< 


a 
z; 


sau*  01 
He 

Week 
S^art' 


200 
800 
30(1 
110 
00.: 


6(l( 

901 . 

S5i 

401 

201) 

5, 

4IK) 

061 

OuO 

53 

250 

760 

100 


47i 
620 
742 
400 


13, 


651 
350 
100 


2, 

153, 

3, 


251 
900 
900 

'500 
425 

"gdfi 

550 
■,721) 
.,200 
700 
752 
430 
900 
90:) 
2)111 
200 
710 
560 
730 
01:  ) 
,800 
16) 
U':W 
801. 


.91. .J 
"420 


,200 
140 
761) 
945 
300 
300 
400 
070 
,75!) 
,30;) 
700 
300 
,367 
110 
300 

50 
,500 
505 
,980 
400 
600 
,260 
,515 
300 
800 
,420 
,080 
501! 
,700 
400 
,S(,i) 
400 
10(1 

20 
,900 
500 
500 
300 
,000 
397 


200 


4 
1, 

208, 

11, 

3, 

13, 


500 
300 
800 
475 
145 
610 
275 
100 


,000 
,420 


STOCKS 

NEW   YORK   STOCK 
EXCHANGE 


Wheeling  &  Lake  Erie. 

Do   1?c  pre! 

Do  2cl    ijref. 

VViscoDiin    L'(-.nu.u 

Do    crcf 

I  nclus(ri3l&  Miscellaneous 

Adams   Express 
llls-Chalmcrs 

Do  p)el! 

Amal''.<imai';(l   Oopr>er 

Amer  Atrricu)tural  Cliem. 

Do    pier 

.\niei!can  iiei-t  Sugar 

Do    pret 

American  Can 

Do    pref 

American  Car  &  ioundry 

Do    prel 

American  Cotton  Oil 

Do    prc-f 

American   Exjiress 

American  Hide  &  Leather 

Do    pret 

American  Jce  Securities. 
-\merican    Linseed 

Do    pret 

.American  Locomotive 

Do    pref 

American  Malt  Corp 

Do    pref 

Amer  Smellers  Sec  piel  B 
AmerSmelfng  &  Kefining 

Do    pret 

A.merlcan  Snuff 

Do    pret 

Amer  Steel  Found  (new). 

Do  old  pret 

Ameiican  Sugar  Hefining 

Do    pref 

American  'leleph  &  Teleg 
American  Tobac  (new),p! 
American  Woolen 

Bo    pret 

dAnacondaCopper  ParS25 
(iBatopllasMinng  PartZii 

Bethlehem  steel 
do  pret 

Urooltiyn   Union  Gas 

Brunswick   Dock&C  Imp 

Butterick  Co 

(    entral  Leather 

V        Do  prtl 

Colorado  Fuel  &  Jron 

Col  &  Hock  Coal  &  Iron. 
I.  onsoiidated  Gas  i.N  Vi. 
( orn  Products  Retinint;-. 

Do    prel 

'res  Carp  \ 

DisiilU'r>'  SecDnues  Corp 
rederai  il'nini^  <Sc  Smelt'g 

Do    pret 

.-"ederal  Sugar  Ket  oi  N  Y 

Do    prel 

C.-rierai  Electnc 

liranbv  Con.s  M  !S  &  P 

J  nt  Harvester  stk  tr  ctts. 
I  Do  prel  stk  tr  ctts... 
Int  Mer  Marine  stk  tr  ctfs 

Do    pref 

liuernat'onai  Paper 

Do    pret 

Iniernat  Sleam  Pump 

Do    pret 

Mackay    Companies 

Do    pret 

National  Biscuit 
Do  pret 

Nat  Enamel'g  &.  Stamp  g 

Do    prel 

National  Lead 

Do    pret 

Xewhouse  At  &  S.i'arSlO 

iNew  York  Air  Brake 

Nortli  American  Co,  new 

1>acuic  Mall -. 
top;e'<  G  L  &  C  (Chic) 

Pittsburj,'h  Coil  Co 

Do    prel 

Pressed  Steel  Car 

Do    pret 

Pullman  Company 

Kallway  Steci  Siiring 
Do  pret 

itepubllc  Iron  a  Meel 

Do    pret 

Cioss-.Shellleia  Steel  &  Ir 

■^      Do   prel 

dl'enne.^^seeCopper  /'arS25 
Texas  Pacliic  Land  Trust 

j  Inlon  Bag  &  Paper 

*■  '      Do     prel 

U  S  Cast  ]  Pipe  &  Fouudr 

Do    pref 

United  States  Express 

U  S  Realty  &  Improvemt 
U  S  Reduction  &  Retin'g 

Do    pret 

United  States  i;ubber 

Do      1st  pret 

Do    2d  pret 

United  States  Steel 

Do    pret 

dUtah  Copper Par  SIO 

Virginia-Carolina  Chem 

Do    pref 

Virginia  Iron  Coal  &  Coke 
\\/ells  Fargo  &  Co... 
''  estern  Union  Teleg 
VVestlngh'scEl&Mfg  assen 

lio    1st    pref 


harw  lor  Year  19  "8 
In    bUAis    or    IW-sfmre    tou 


Loutsi 


4I2  Mch  7 
]2ls  Apr  16 

<-.  Fel)  27 
131"  Feb  28 
33     Feb  19 


164 

Jan    2 

6 

Mch   6 

14 

Meli   6 

15lg  Feb  19 

]3 

Jan    4 

7S'!- 

Jan    4 

91" 

Feb  IC 

65 

Jan  23 

4 

F'eb  20 

44 

Jan    •) 

261" 

Feb  13 

84 14 

Mch    4 

2434 

Feb  19 

5  80 

Jan  I'l 

170 

l''eli  26 

234 

Feb  26 

121" 

j'vi en    4 

121" 

Feb    8 

6 

Meli   5 

17 

Mch   5 

313s  Feb  25 

861, 

Jan    3 

Mch   2 

21 

Jan  13 

70 

Jan  17 

551 " 

Feb  17 

«73 

Feb  20 

180 

Aug24 

80 

Men  23 

28 

Sep  29 

2618  Feb  14 

983, 

J  an    2 

105 

Feb  18 

101 

Jan    6 

721" 

J  an    2 

1512  Feb  17 

76I4 

Feb  19 

«7l2Feb  19 

»21? 

Jan  23 

12 

Jan  13 

35 

Apr    8 

1 85 

Feb  21 

6 

Jan    ;i 

uo 

Feb    7 

151" 

Feb  10 

7 .534 

Jan    2 

1554 

Feb  11 

1484  Mcli   6 

96 

Jan    3 

lOSj  Feb  10 

66 

Jan    2 

471" 

Oct  16 

■-/1.1 

Feb  19 

721? 

Nov  21 

69 

Feb  10 

66 

J'ly  28 

/:ii. 

Feb    ;, 

111 

Jan    2 

7834  Jan     2 

52 

J'ncli 

\M 

J  ■ill:  11 

6 

Oct  21 

16 

Feb  'Z:, 

8 

-V|)i      1 

47 

Oct     1 

13 

Jan     : 

65 

Jan  10 

52 

Feb  25 

69 'fl 

Feb  26 

08 

J  an    .-, 

102 

Jan     2 

71  r 

Feb  n 

r7() 

Feb  25 

i6 

Feb  10 

871- 

Jan    6 

S43, 

Oct  22 

6i) 

Jan    2 

421fi 

Mch   6 

24 

Apr  20 

80 

Jan    2 

81-. 

M.-I117 

301? 

Feb  14 

171. 

Feb  10 

69 

Jan    ;i 

147 

Jan    3 

233j 

Fel)    8 

75 

Jan  29 

143. 

F'eb  11 

63 

J'nel9 

o() 

Jan    2 

871- 

Jan    / 

^261- 

Feb  17 

46 

Feb  1 1 

4 

Feb  21 

-;47,v 

Jan    0 

171- 

Feb2(i 

SO-x 

J  an    2 

70 

Feb  18 

361. 

Feb    6 

4 

Feb  21 

16 

Feb  11 

1/3 

Feb  10 

7 

F'eb  19 

42 

Feb  21 

253j 

J  an    ■! 

i;7l' 

Jan    2 

.20 

Jan    2 

Htghesi 


16 
i87 

4:; 
.250 

41 

38 


Feb 
Jan 
Jan 
Feb  13 
Feb  19 
Alchll 

Ar'-i-24 


13     Dec  •!3 
■.6I4  Dec  23 
163,  J\ ov  1 7 
0814  Dec  3 
72I2  Dec  31 

5200  Aug  26 
163s  Dec  14 
5234  Dec  )  1 

883),  I\o\  ( 
36  Nov25 
i-6     No\23 

2  4's   '\ni-    li 

8 134  Dec  U 

IOI4  .\o\  13 

I'.h  Nov  2, 

5OS4  Dec  28 

)09     Dec    9 

4434  .\  uv25 

97     Nov  11 

•S-4      M.ull 

»i"Dec    9 

3:34  Dec  28 

31 's  Au.^  11 

1712  Dec    4 

3314  Dec    4 

695s  Aui;  13 

113     Dec  31 

.S'u  Sei)  16 

6 1  Is  Sep  17 

84)3  Aug    7 

107      A'l'^'    7 

no-la  Aug   6 

200     Apr  30 

97I2  Sep  li 

41      Novl« 

47I2  Dec    i: 

13734  Auk 31 

131     Novii4 

1325s  No\  24 

97!"  J'ly  14 

3238  Dec    9 

97     Novl4 

S53I2  Novi3 

$6     Mch    y 

27I4  Nov 26 

67     Nov  13 

I62I4  Nov2.- 

17     Nov25 

Jan  15 

Dec  2-. 

Dec  29 

Dec    5 

Dec    5 


525 

33 

102 

42 
271" 


167     Dec  12 

2ul2  HU14  1 
80      Aug    6 
48I4  (Jel  2u 
•'834  Dec  10 
94      Aug  JO 

89  iNiovlo 
68I2  -J  iie2u 

100  J'ly  7 
16234  Dec  :; 
lU'.ji-j  J'ly  3u 

675s  Nov28 

lli)'4  Nov  11 

9      .May  11 

2678  Dec  31 

I3I4  Aovi8 
t^..  J  ri  It, 
o978  Dec  31 
.■  1I4  Dec  31 
78  .\«-\  10 
7134  Ai)\.  31 ' 

97  Dee  28 
I2(il2  Dec2i 

1514  Dec  2* 
182I4  Dec  11 

92  An '4  7 
IO6I4  Nov  18 

89'8  Jan  ■/() 

98  Nov26 
78  Nov3li 
4OI4  Dec    8 

JO6I2  Dec  23 
145s  Dec  lu 
50  Dec  4 
•  5     Dec  1-1 

IO2I4  Dec  29 

J/4  Nov  16 
4i;l4  Dec  28 

ID.'i  Dec  2 
29  Nov  13 
891"  Nov  13 
81=4  Nov  17 

111)14  Dec   7 

S62ii  Nov  16 
8412  Dec    7 

9-v  No\  23 
6684  Nov 2; 
oO's  Dec  14 

78/8  Aug  lu 

90  J  an  6 
04  Nov  17 
lil4  Aug  8 
3.1  Aug  i 
37I2  Aug    7 

HI8  Dec  2 
76':  Nov 27 
6.-3,  Novl3 

1145,,  MoV    -1 

$623.,  Nov  9 
4534  Dec  29 

115  Novl4 
(8     Nov  9 

;25  ;\o\10 
7134  I>,cv  3(1 
V,4     /Jo\17 

1V5     ,\'ov24 


Hatujt  im  frevxons 
Year  (1907) 


Loaesi 


(;  Oct 

13  Oct 
8  Oct 

11  Nov 

28  Oct 

>150    Aug 
Aug 

14  Nov 
J4134  0ct 

10  Oct 
75    Oct 

734N0V 
75    Mch 

3  Oct 
34  Nov 
243sC)ct 
78  Oct 
21  Nov 
70  Nov 
175    Oct 

2I2N0V 
10    Oct 

81s  Oct 

OSsOct 
161"Oct 
32I4NOV 
83    Oct 

21"J  ue 
17  "Nov 
60  Oct 
58I4N0V 
8l340et 
l.'^O  0(a 
(70    Nov 


330 

1078 

433, 
12178 

263s 

95 

23'l2 

80 
71" 

tOl" 

45I4 
103 

3612 

90 
247 
6I4 

301- 

88 

I9I4 

86 

7534 
IIII2 

§71" 

40 

93  Is 
1155 
1173s 
205 
102 


20    Nov 
9234Dec 

106  No\ 
h8  Oct 
60  Oct 
11  Oct 
68    Nov 

$2618  Oct 
$3  Oct 
8  Nov 
23  Nov 
to  Nov 
6  Oct 
27  Oct 
1178NOV 
6S  Nov 
14  Nov 
14  Dec 
Oct 
Oct 


74 
8 
46    Oct 


20 
60 
4? 
42 
76 


Dec 
Oct 
Oct 
Feb 
F'eb 


89l20ct 
6u    Oct 


HUjheai 

163,  Jan 
37'34  Jan 
2134  Jan 
25's  Jan 
611"  Jan 


J'ne 
Jan 
Jan 
Jan 
Jan 
Feb 
J  an 
Jau 
Apr 
Apr 
Jan 
.Jau 
J'ly 
Jan 
Jau 
Jau 
Jan 
Jau 
Jan 
Jau 
leb 
Jau 
Apr 
Feb 
Jau 
Jau 
Jau 
Jau 
J  ue 


4/1" 
I37I2 
131 
133 
9834 
3612 
1027s 
30234 

:91s 

201" 

05  " 

126 

I4U 

491s 

40 
102 

577s 

2S3,s 
I4OI4 

2434 

88 


Jan 

Feb 

Jau 

Jau 

Jau 

Jan 

Jau 

Feb 

.viay 

Jau 

Jau 

Aiay 

Jau 

Jau 

Feb 

Feb 

Jau 

/vpr 

Mcll 

Jan 

Jan 


4l20et 

8lR 

10    IV ov 

24 

7lvNov 

I8I2 

61    Nov 

81 

8    Oct 

41 

60    Oct 

81 

40    Oct 

75I4 

SO    Oct 

71 

£M.,Oct 

86 14 

90    Nov 

1173s 

GijNov 

163s 

(76    Sep 

87 

33    Nov 

J6I4 

80    Oct 

103 

S6    Dec 

;f20v, 

47l"Dec 

141)-j 

37     Nov 

89'" , 

19    Nov 

4112 

V0l4Oct 

9s6s 

7    Nov 

16's 

37    Nov 

605s 

155sNov 

67 

64    Nov 

99?R 

I35I4N0V 

\hVy 

21i20ct 

671" 

72    Nov 

99I2 

12    Oct 

41 

50:2Oct 

100 

26    Oct 

7734 

80    Oct 

!  107 

;.17    Oct 

¥5312 

42    Dec 

85 

4    Oct 

81s 

3'J34Nov 

61 

17    Oct 

49I2 

49    Nov 

89 

70    Nov 

U17 

3ii    Nov 

901" 

61  "Nov 

30 14 

1814  Dec 

68 

13l".''iov 

521 2 

62    Oct 

109?8 

39    Nov 

7818 

2l7sCJct 

503s 

/9lsNov 

10734 

S13    Oct 

S39I2 

123,|Nov 

393s 

75    Nov 

108 

31    Oct 

97 

250     M.-i.v 

300 

64    Dec 

85 

32    Nov 

154 

HI)    Dec 

sum 

78      I'eb 

163  J '111 
97  Jau 
(j2l"  J  uo 
100  '  -May 
163  J^" 
152      t'cb 


J  lie 
Apr 
Jan 
Feb 

Jctll 

Jail 
Jan 
Jan 
Jan 
;  h 
:  Jan 
I'eb 
Jau 
.)au 
Apr 
Jau 
Jan 
Jan 
Jan 
oau 
Jan 
Jan 
Jan 
J.tn 
Jau 
Feb 
Jan 
Jau 
Jau 
Jaa 

iUCtj 

Jan 
Jan 
Jau 
Jan 

'  Jaa 
Jaa 

.  Jan 

\  Jan 
Jan 
Feb 
Jaa 
Jaa 
Jaa 
Jaa 
Mch 

I  Jaa 
Jaa 
Jaa 
J'ne 
Jaa 
oan 
M«v 


BANKS    AND    TRUST    COMPAiNiES— BANKERS'    QUOTATIONS 


Banks 

Brooklyn 
Borough   II. 
Brooklyn  \. 
Broadway  1; 

First 

Hlllslrtell... 
Home  Bkll. 
Homesteadi, 
Manufac'rs 
Mechanics'll 
Montauk  .. 

Nassau 

Nat  City... 


Hid 

Ask 

no 

145 

39J 

2  .0 

275 

no 

130 

110 

125 

10 1 

125 

40) 

425 

230 

250 

140 

160 

240 

270 

280 

320 

l>anks 

Brooklyn 
North  Side  1! 

t-'copl^'s 

Prosp'ctPkT 
Terminal  II- 
UnlonH 

Trust  Co's 
N    Y  CUv 

Astor 

Pan  leers'  Ti 
Bowl'g  Gr'n 
B'way  Tr-- 


Hid 

Ask 

180 

175 

150 

1(jO 

140 

155 



125 



150 

300 

a  5 

500 

625 

335 

130 

135 

Trust  Co's 
TV  Y  CUjj 
Carnegie    .- 
Central    Tr- 
Colunibia  .- 
Commercial 
Com'vyealth 
iCmpIre    .- 
Liqult  b!e  Tr 
Farm  Lo&T 
Fidelity  ... 
Filth  Av  Tr 

Fulton 

Guar'tv  Tr- 


Bid 

Ask 

ns5ii 

tl8:3j 

1800 

230 

240 



150 

(■O 

240 



400 

1200 

1250 

195 

205 

425 

•275 

545 

565 

Trust  Co's 
Guardian  Ti 

Hudson 

linickerb'kr 
Certs  A.. 
Law  T  I  &Tr 
Lincoln  Tr. 
Manhattan- 
Mercantile 
Metropol'ti) 
-Morton   Tr. 

Mutual 

.Uul  All'nc^ 


Hid. 

Ask 

tl70 

130 

-.  - 

301) 

;i25 

76 

80 

240 

250 

ISO 

36'j 

400 

726 

t,:35!- 



426 

no 

120 



140 

'I rust  Co's 

NY  Llfe&Tr 

!Nf  Y  Trust. 
Standard  Tr 
TltleGu&Tr 
I'r  Co  of  Am 
Union  Trust 
US  Mtg  &Tr 
Unit  States. 
VanN'd'nTr 
Washington 
Westchester 
Windsor    .- 


Hid 

Ask 

1100 

1125 

575 

__-- 

3-6 

435 

---  - 

300 



1100 

---- 

3  0 

375 

1125 

1176 

250 

260 

400 

.... 

140 

150 

135 

140 

Trust  Co's 
Hrookyln 
Brooklyn  Ti 
Citizens'  -- 
Flatbush  .. 
Franklin  .. 
HMmllton  .- 

Home 

Kings  Co  .. 
!.  Isl  L  &Tr 

Nassau 

People's 

WllUamsbg 


400 

410 

120 

125 

6200 

^ 

19, J 

206 

260 

•275 

100 

110 

451) 

.. 

290 

310 

165 

180 

270 

280 

85 

100 

Ask 


*  Bid   and  asked  prices; 
i  Sale  at  Stock  Eichans 


no  sales  on  this  day.    5  Less  than  100  shares,    t  Ex-rights,  i  Nev?  stock,  c  Bx-dlv.  and  rUhts.    «i  Now  quoted  dollars  per  sh«r«« 
e  or  at  auction  this  week,     s  Trust  Co.  certificates    II  B  inks  marked  with  a  paragraph  (H)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 


•  MJCUfVINC;     KOIJlt     PA<iES 


«.  Y.  STOCK.  KXOHANOK 
WkKS  ESI)IN(n  DEC  'M 


U.   ».    s^ovei'Miiieiii 
D  S  2s  consul  regi8terea.'il9:-!i 

U  S28COD801  coupon rfl9^' 

U  S  i!s  resnsleroa iclVl  ■ 

U  8  33  coupon /cl91; 

U  B  3s  resf  small  l)o:uls..fciyi.~ 
U  S  8a  con  small  bon(l8..itiyi.'- 

U  S  4s  reslstered 19i:« 

U  S  48  coupon lii-Zi 

tr  8  Pan  Can  10-30  yr  28. A;193i 

Koreiarn   tioveniinpnt 

Imperial  Japanese  Qovernm'i 

Sterling  loau  4^28 192;"j 

iitl  series  4^s 1925 

Sterling  loan  4s 1931 

Eepubol  (;uba  5s  exten  debt.. 

0   «  ot   Mexico  8  1  K  OS  of  189V 

Gold  4s  oi  1904 1954 

State  and  City  Securities 

Alabama  curr  luud  4s 192i 

Dist  ot  Columbia  3*658 1924 

[iOaisiana  new  cousol  48..  191 
New  York  City— 
4"b  Corporate  Stock  ....1958 
4%  assessment  bonds  ..1918 

New  4'iS 1957 

New  4H!S 1917 

4'-!%  Corporate  Stock  ..1957 

4Vi%  asse.ssmt  bonus 1917 

4%  Corporate  titock 1957 

New  YorK  tstate^Hipliway 

Improvem't4s .1958 

So  Carolina  4  "izs  20-40 193,; 

Tenn  new  settlement  38.. 191;^ 

Virginia  fund  debt  2-38.. .1991 

68  deterred  Brown  Bros  otfs. 

Uaiiroati 

A  laoama  Cent  Hee  So  Ry 
Aiaba  Midi  Hee  At  Coast  Line 
Aibany  <&  Susa  Hee  Del<&  Huo 
AJiegiieuy  Valley  bee  f  enn  HH 
AUeg  &  West     aee  Bn  i  K  <fe  i 

Ajin  Arbor  lat  g  4rS A1995 

Atch  T&  S  Fe— Gen  g  48.199: 

Registered 1995 

Adjustment  g  48.......A'1995 

Registered ?tl995 

Stamped A1995 

Conv  g  4s 1955 

10-year  con V  g  as Itil 

Debentures  4s  SeriesH.191(j 

Series  i 1911 

Series  K 1913 

KastOklaDiv  1st  g  4s. .1928 
Short  Line  Ist  4s  J  P  M  rects 
Atl  Knox  &  2v|  aee  L  &  N 
Atlantic  Coast  1st  g  4s./l-1952 
Charles  <fe  Sav  Ist  g  78..193U 
Sav  F  db  W  l8t  gold  6s.. 1934 

Ist  gold  OS 1934 

Ala  Mill  1st  gu  gold  58  ..1928 
Brunfiife  W  l8tgug48  ..1938 

L  <fe  N  coU  fi  48 01952 

SilSpOca&G  gug48  ..191t 
Atlantic  cfe  Uauv  Hee  South  Hy 
Aoatui  <fc  N  W    Hee  Sou  Paoitit 

Bait  &  Oluo  prior  1  g  3  Has. 1 925 
Registered /il925 

Gold  4s A.1948 

Registered /tl94& 

Pitts  June  1st  gold  68.. .1922 
P  J  on  &  M  Liv  l8t  g  3  »28l926 
PLEdi  W  VaSysref  481941 
Souttiw  Uiv  1st  g  3^. ..1925 

Registered /il925 

MoDon  Kiv  Ist  gu  g  6s. .1911 
Cen  Oliio  R  Ist  cg4H;s..iy3i 
CI  Lor  <fe  W  con  ist  g  Js  193;. 
Oluo  River  RR  Isl  g  58.193t3 

General  gold  os 1937 

Pitts  Clev  &  iol  1st  g  6s  1922 
Pitts  &  West  X8l  g  4s...  191 
Stat  lal  Ry  1st  gug  4128  1943 
Bat  CreeK  <fc  s  ^ee  Micli  cent 
Beeoli  Creek    tiee  N  Y  C  <fc  H 
Beilev  <fc  Car    aee  UliuoiBCeui 
Bklyn  <b  Montauk    Hee  Long  1 
Bruns  <fe  West   6ee  Atl  Coast  L 
Buftalo  N  Y  cfc  Krie    Hee  Lrie 
Buttalo  R<fc  P  gen  g  58...1U37 

Consol  4'2S 195'; 

All<fc  Wesllstg  48  gu.. 1996 

CI  &  Mall  let  gu  g  58 194;; 

Bocli  &  Pitts  1st  g  6s. ..1921 

Cousol  Ist  g  6s 192/ 

Baflalo  <fc  Southwest  Hee  Lrit 
Ball  €&  fcjusq  1st  ret  g  4s.rfl951 
Bur  C  R  &  N    HeeCH  L&P 

C^an  so  lat  ext  63 1913 
-'2d  5s 1913 

Registered 1913 

Carb  <fc  Shawn    See  111  Cent 
Carolina  Cent   Hee  Seab  Air  L 
Carthage  &  Ad    Hee  N  Y  C  <fe  H 
CeURlal'&N    HeeHVR&Ss 
Cen  Brancn  Ry    6ee  Mo  Pac 
Cent  of  Ga  RR  1st  g  6s..2jl945 

Consol  gold  58 1945 

Registered 194 

Ist  pret  uicome  g  58 pl945 

Stamped 

2u  pret  income  s/  os jjl945 


Q-J 


FA 
J- J 
J-J 

M-ii 

g- J 

J-D 

u 
J-J 

FA 
J-J 

M-N 
M-N 
.U-N 
M-N 
M-N 
IVl-N 
M-N 

MS 
J.J 
J-J 
J-J 


A-O 
A-O 
Nov 
.\ov 
M-N 
J-D 
J.D 
FA 
FA 
FA 
MS 


M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 


J-J 
(4-J 
A-O 
y-J 
J  -J 
M-N 
M-N 
J-J 

y-J 

FA 
M-S 
A-O 
J-D 
A-O 
A-O 
J-J 
J-D 


M-S 
M-N 


J-J 

J.J 

lVI-8 


F-A 
M-N 
M-tt 
Oct 


(JCt 


frtce 
Thursday 

Dec  31 


Bio 
103 
1U4 
1(11 
101 


Asii. 
103 


lOl^i 
10 13^ 


11)0      

120:4121 
121       

10214103'^, 


»    92     Salr 
\    91        91-v 
1    82  »8  Salt 
1103  4  Sale 
100      

92  7j    94 
liese  are  p) 

98^ 

110     

97      

103 

lOlOfl  '-Ol'e 
112^8  sale 

'112'"  Sa'iV" 

104^8 

103     103^ 

II2I4 

102      

95      100 

93  Ha    95  H 
4o        47 


86     Sale 
lOl^Sale 

98^ 

92^4 


91=8       ^2 
9168        91.\ 

82 'a        S-^'-s 

103         1033., 

99^1        9b  la 

92^        92^, 

ices  0  n  the  0 

HI  Mar'0'2 
110  Nov'US 
105^1  Dec'U4 

103         103 
lulSj  De<;'()t 
U2         112  »* 
104>o  Dfc'Ot 

11134      11- 
104^4  Dec '08 
10234      103 

110     Aug'08 

120      Maj'Ul 

95     J'ly'08 

931,  Nov'OC 

47      Dec '08 


9334  Sale 
1031a  isale 
106'8Salb 


97  I3 

97     Sale 


96i«. 
130  . 
1261,1, 
110  . 
108  W. 

95      , 

86 

97      . 


87 14 


95^4  Sale 


101  ig  Sale 

98 

109      

90      yi"-. 
9534  yen, 

y3i4  Sale 


106      lOSii 

100 1^ 

lllHi 

Ill      113 

108     

109      

96      


11714 

107      

l>93^ 

119Si 

12138  122 

12138  12 1'f, 

90 

109      IO9I2 

*HJi>z 

II  6^4  Sale 
IOUI4 


81 


60 


Week's 
Bange  or 

Last  Sale 


Low 

104 
101 
10034 
107 
100 '4 
120*6 
122 
103  >4 


Nov'0>- 

J'ly'O 

Dec'O? 

Deo'o^- 

J'ne'02 

Nov'tJ8 

Not'Ob 

Nov'08 

Mar'Oi? 


4'. 


14 
asif 


86 
lOlis 

y8-'4 
93 

86 
9214 
102  Hi 

96Vi 
9812 
94 
98  H, 
97 


86 

10l3, 

Dec '08 

93 

Apr '07 

94 

104 

107 

Mai '08 

Nor'04 

NoT'06 

Deo'Ub 

97 


36i«       a6>v 


123»8"''i8'0o 

H2«8  JaJi'04 

114SgNo'. '05 

t)yi-,Mar'06 

87  87 

y 3  la  Sep  '0& 


95 
90 

101 
98 

120 


953^ 
Ayi  '08 

101^4 

Dec '08 

out  'Oi 

89 14  Dec '08 

96 14  Dec '08 

93  '.'3 

89      Oct  '06 

105'8*'Cb'07 

109      Api'05 

10934  J'ne'07 

lOa^iSep'us 

109     Sep '08 

liyiuMar'lM 

101      Nov'ub 

100     Nov'04 


116  Not'OB 
106  Dec'o^ 
ya  Let '07 
103  J'ly'08 
liyigSep'O 

rilHiDec'os 

89     Oct  '08 

109  109 14 
103  ig  Dec 'Of 
lU034MBy'07 


U634     1163. 

ioy'4      i99i2 

113     Apr 'Ob 

81     Dec'08 

78     Dec'08 

61iaDec'08 


Ao 


10- 

io-i 

'26 


J 

157 

10 

"i"i 

(57 

210 


46 


1( 


16 


Himae 
Year 
1 90S 


10;;  Hi  104  k- 
104  104V 
100  101 '6 
100'4  102 


IOOI4IOI'-:, 
IKS '212214 
12034  lii3H 
1031,  103  s 


85  92 
83^6  91=8 
75  82  3, 
00  I4  105 14 
96  101 
90  Hi  94  ".J 
ol  $5  to  £. 


110    no 


103  103 14 
10134 101\ 

i0a=8ll234 

101 '4 1043, 

105  112^6 
102  104 H 
lOlo^  103 '4 

109   110 

y 4  '  "ye" 

90   93  H 
221s  47 


7S   86 
95 '9  10134 
95Sj10o 
83  ^oH 

si'^  9*4" 

8534  105 
94Hj108 
961a    96H: 


9514 
95 


98  Hi 
9738 


80       961-1 

lii'^^iii" 


74       88'e 
93  Hi    93  Hi 


90       &5!>4 
89  Hi    90 
96  Hi  102 
96        98 


83  90 
87  97 
8334     93I4 


108'4H1 
10014  109 


lOi      101 


108      116 
101 H)  106 


103 
114 
117 


103 

1191-.; 

121-'g 


87  Hi    91 

107 !« Ill 
98*4  105 


112     1163, 
9714  UOH. 


55 
65 
46 


81 
78 
65 


li<IMJ.<S 

N.  Y.  STOCK  EXCHANGE 
Wkh:k  Endino  Dec  31 

Cento!  (*aRK— CC'o'rtJ 
2d  p'  et  income  ,;;  58  stamjied 

in  prer  income  g  58 ;)iy4i 

3d  pre!  income  g  os  stampe  >. 
Uhatt  i)iv  puriiiou  g4s.l95i 
Mac  cfc  Nor  Div  Ist  g  5s.l94U 

Mid  Ga  cfe  AU  Div  5s 1947 

Mobile  Div  Ist  g  OS 194(1 

;eu  HH.  <fe  B  01  Ga  col  s  5s  1037 
Cent  ol  N  J  gen'l  gold  os.l987 

Registered /il9sV 

Am  Dock&  Imp  gu  58..1921 
Le  &  Hud  R  gen  sn  g  58  1920 
Leii  &  Wilks  B  Coal  58.. 1912 

Con  ext  guar  41^8 6fl91u 

N  Y  &  Long  Br  gen  g  4s  1941 
Cent  Pacmo  See  So  Pacific  C<j 
CentVermont  1st  gu  94s.elu2o 
Clias  <fe  Sav   see  Atl  Coast  Line 

Ches  ds  Oliio  gold  68 al911 

isl  cousol  g  OS 1939 

Registered 1939 

General  gold  4H28 1992 

Registered 1992 

Big  sandy  Ist  43 1944 

Craig  Valley  Ist  g  5s 194U 

R&  A  Div  1st  COU  g  48..  1989 

2d  consol  g4s 198y 

Warm  Spr  Val  1st  g  58. .1941 

Greenbrier  Ry  Islgn  g  48  '40 

Clue  <fc  Alt  RR  ret  g  3s. ..1949 

JiaiLway  lal  lien  3H>8...1950 

Registered 1950 

Chic  Burl  <fe  y— Denv  D  4s  1922 

General  4s 1968 

Illinois  D1V312S 1949 

Registered 194t» 

Ills  Div  4s 1949 

Iowa  Div  sinit  fund  68. .1919 

Sinking  fund  4s 1919 

Nebraska  Kxtension  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  58 1913 

Han&  StJosoonaol6s..l911 
ChiCiSi  K  IUret<fcimpg48l955 

Isl  consol  g  63 1934 

General  consol  let  58 1937 

Registered. 1937 

Chic  &  Ind  C  Ry  Ist  58.1936 
Chicago  <&  Kne     See  Erie 
Chic  In  &  Louisv  re£  68. ..1947 

Retunding  gold  68 1947 

Louisv  N  A  <fc  Ch  Ist  68.1910 

ChicMil&St  Ptermg68    1914 

General  g  48  series  A..<1989 

Registered ^1989 

General  g  3  Hjs  series  B.«19o9 

Chic  &  L  Su  Div  g  58 1921 

Ouc  <fc  Mo  Rlv  Div  6s. ..1926 

Chic  &  Pac  Div  Os lyio 

Chio<fe  P  Wl8tg58 1921 

Dak  &  Gt  So  g  58 1916 

Far  &  Sou  asBU  g  6s 1924 

Hast&  D  Div  1st  78 1910 

l8l58 1910 

JjaCrosseA  D  Ist  5s 1919 

Mmeral  Point  Div  5s 1910 

Bo  Minn  Div  IstBs 1910 

SouthwestDiv  l8t6s 1909 

Wifl&  Minn  Div  g  58 1921 

MU  <fc  No  Ist  M  L  68 1910 

l8t  consol  68 1913 

(Jhic<fcNorthwcon8  78 1915 

Kxtension  48 1886-1926 

Registered 18vi  6-1926 

General  gold  3H28 1987 

Registered pl987 

Sinking  fund  68. ..1879-1929 

Registered 1879-19-29 

Sinkuig  lund  os... 1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  os 1921 

Registered 1921 

Sinking  fund  dob  58 1933 

Registered 1933 

North  LUinois  Ist  5s 1910 

Ott  C  F  &  St  Paul  Ist  58  1909 
MU  L  S  <fc  West  1st  g  68  1921 

J£xt<Sj  Imp  stund  gSs  1929 

Ashland  Div  1st  g  68. .1925 

Mich  Div  l8t  g  6s 1924 

incomes 1911 

Chic  Rock  lsl<fc  Pac  6s. ..1917 

Registered 1917 

General  gold  4a 1988 

Registered 1988 

Retunding  g  4s 1934 

Coll  trust  SeriesU.  48  ..  191u 

J  48 1912 

M  ■« 191 

N  4s 1916 

O  48 1917 

P  48 1918 

CIlio  K  I  &  Pao  RR  4s. .2002 

Registered ; 2002 

Coll  trustgokl  6s 1913 

Bur  Ced  B.&.  a  ortheru — 

Con  ist  <fecol  trg  68...1934 
Registered 1934 

CRlF<feNWi8tgu58.1921 

M  <te  St  L  l8t  gu  g  7s. .1927 


Oct 

j'.'ii 
J-J 
J-J 
J-J 
^■N 
J-J 
y-J 
J-J 
J-J 
M-N 

y-.M 

M-S 

Q-F 

A-O 
iW.N 

M-S 
VI- s 
J.D 
JJ 
J.J 
J-J 
M-S 
M-N 
A-O 
J.J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-M 
M-S 

•Vl-N 
.VI- S 
J-J 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 

n 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


O-F 
F-A 
F-A 
M-N 
y-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
lVl-i> 
IVI-M 
M-S 
Wl-S 
M-.N 
FA 
.'VI- S 
J-J 
iVl-N 
J-J 
J-J 
J  J 
J-J 
A-O 
M-H 
iVl-N 
M-N 
tA-a 

iJl-K 
M-N 

M  N 

M-S 

A-O 
A-O 
A-O 
J-D 


Thursday 

Uea  ilt 


00 

52 

52 

90 
105 
109 
110  Hi 
107  Hi 
129  H 


63 
Half 


111 


bale 
130 'h 

127  H 

H13, 


Lout 
63 

52 

52^4 

89=8 

104'8 

115 

105 

1U6 

130 

I24I4 

111 


10436 

9'-i34 

lOOV  lOOHi 
97I4 


103      

lloHi  lio^t 
1131-2 

106  Hi  oaie 


9034    y2 

110     

IOOI4  101  H 

y6H4 

107      

92      

79        801*, 

77     Sale 


101      

I0IH2 10^14 
9334  saib 

89  ■» 

104      104H 

107      

10038101 

101-4 

100^8 

9714 


10234 

los-isioe 

871-2    88 
129  Hi  1321, 
lloi»li5''4 

113      

llSHi 


Sato 


13034  131 
111  .... 
104 14 

106^ 

104 Hi  .... 

yuHi.— 

y3i4 

ill's.... 

114^8 
10438 
112 
1073. 

124Hj 

iOo's 

102  ift 

llOHj 

10314 

10438  106  H; 

io;iH2 

Ul'8    

lozi^e 

107=8 

116H) 

100 14  105 
105 

94 


93 

92 
ill 
110 
109  Hi 

105  Hj 

lOligiOlHi 

10084 

107 


llOHl. 


1021,.... 

10138.... 

l20Hll2i 
1163(,117 
124 'h  .... 
12434  .... 

lOfis 

II6I4.... 
112Hi.... 
10134  1023^ 

9734 

92     Sale 


9114 


78     Sal"} 

90 14  sale 

ll6'4lllJ7e 


10514. 


We-eK's 
Kanye  or 
Last  sale 


63 

62 
Dec'Ot* 
Feb'uf 
J'ne08 
Nov'Oi 
Dec'07 
107  H 
130 
Nov'OS 
Mov'U8 


lU0Hil>ec'08 
loo's     100  H, 


8S     May'O'; 


Dec'08 

ilo  H 

Dec '07 

lo7 
May'Ob 

92 

Feb '06 

Dec '08 

J'iy'08 

Feu '05 

Sep  '08 

Dec'O- 

77 14 

May'OB 

101 

103 14 

9  3 -'4 

Dec'u8 
106 

Oct  '08 
Nov'Ob 
Deo '08 
Out  '08 
Oct  '07 


10315 

11538 

101  Hi 

106 

104 

9iHl 
112 
1 001. 

93  S 
II3I4 

96 

7938 

77 

80 1« 
lOi 
103 

93Hi 

0134 
106 
10434 
100 14 
101  Hi 
101=8 

90 

10134  Nov'08 
106 3^  Dec'08 

88  8s 
12/      Aug'06 
11534      115-., 
ll8H!*'eb'ob 

107  J'ly'08 

ISOSgNoT'Oh 

108  Sep  'oe 
104*8  Nov'06 

106 'si-**'*^''^^ 
IO4I4  Uec'u8 
103HjGct  'Oc 
y2  Dec 'Oft 
II6I4  Oct  '00 
112  sop  '08 
104HiiJec'08 
112         112 

108  Deo '06 
137H2J'iy'9l' 
106 's  Dec '08 
1013,  Apr'Oe 
IO9H2N0V  08 
l02'8*->et  '08 
104-18  De0'08 

103  41  uec'OS 
Hi  Nov'08 
105 14  Nov'Ot 
107=8  i>eo '08 
117'4Deo'o; 

99  J'ue'O!- 
98  "a  Apr '08 
95  "a  Nov'OS 

89  Aug'Ofc 
iliHiMay'08 
UO      Aug'O.- 

109  Hi  J  iy '08 

104  Nov'o7 

10138       i0l3b 

lOl         101 

108  Deo '06 
103  J'ue'07 

110  110 

109  J'ly'Oo 
10214  Dec'Oo 
101  Oct  Oo 
1201b  l'<i6=8 
II314  J'ly'9s 
142  Hi  Ft  b'OJ 
f<i8HiFeb'Oo 
109  Sep '03 
116  Deo '08 
ll2Hi  J'ly'oo 
1O2I4      102 14 

9734  Deo '08 

90  Hi  92 
97  J'ly'04 
y2HiNov'Oo 
9014  Jan '07 
93  Mfty'Oi 
90  Nov'08 
84  Aug'O. 
77  Hi  79 
60  Aug'08 
90  91  Hi 

116 Hi  Dec'08 
l20HaMar'03 
ill     Nov'OS 


10 


13 


42 


12 


57y 
498 


Year 
mas 


Low    H%qt^. 

44        63 
27         57 
27        62 14 
89=8    89=8 
100  I2  l04'8; 


92  107  H« 
117  I3014 
120iel24i4 
107     ill 


98      101 
98  Hi  101 


102      iOSig 
l07Hili6Hj 


96     i07»4 


89  ^i    92I4 


.... 

91  Hi  101 

..., 

89        93  H> 

95        9o 

.,. 

6734    7939 

31 

60        77»t 

V 

97      101 

4 

97      I03I4 

31 

86        9334 

... 

8634     9134, 

Ui 

9718IU6 

.... 

10434  106 

96      101 

.■■* 

981*  102-4 

.... 

lOlHi  101=8 

97i4l03H» 

.... 

104 14  106=8 

0 

82 14    88 



122      122 

10 

106  Hi  1 16  % 

.... 

107     10934 

11714  l»0=s 

.... 

106      108 

.. 

100      104»8 

. ... 

103 14  106^8 



100      104 14 

.... 

loaHiioaAj 

.... 

86 1«     96 

110      112 

. ... 

104      10434 

1 

1083(,il2 

.... 

104  I4  108 

102Hji05-?9 

.... 

10138  10134 



1063,  109  H» 

10038  102  V 



IOOI4  104=8 

.... 

101      103Hl 



108      111 

.... 

105  S  105 1* 

.... 

107ialiOi«. 

.... 

11538  118=e 

99        99 



98  Hj    98=!« 

89        96 

89        89 

- . .. 

107'alllHi 



108  "alio 

.... 

108     109Hi 

*i£. 

100  ig  10234 

1 

99'alOlH» 

.... 

106      1083, 

1 

108  Hi  11338 

107      109 

1013410214 

., 

101      lOlSg 

5 

118      120=8 

.... 

no    Wi^ 

... 

112      il6i« 

. 

lL2Hkil5 

3 

94      102 14 

9615    9734 

44V 

83  H>    92 

90 


90 


5534  79 
6214  66 
59Hi    91Hj 

106     116^8 


.UlSCKKI^.NtOUs    UU.N !>.-«— Continued  on  i>ext  i'a«e. 


.■Street   ItaiUvay 

Brooklyn  Rap  'i'r  g  6a 1945 

ist  refund  conv  g  48 2002 

BkCity  ist  con  68.iyi6.i941 
Bk  q  Co  <fe  s  con  gu  g  5s.  1941 
Bklyn  Un  i£l  1st  g  4-58.1950 

stamped  t;uar  4-5s 1950 

Kings  Co  El  Ist  g  48 1949 

Stamj)ed  gu.ir  4s 1941' 

Nassau  Klec  gu  g  4s 1961 

ConnRy&  Ll«l<fc  relg4H2S '61 

Stamjied  guar  4Hi8 1951 

Den  Con  'lY  Co  ist  g  58. ..1933 
Del  United  Ist  con  g  4Ha8.ly32 
Havana  Klec  consol  g  5s.  1952 

Inier-Met  coll  4  His 1956 

Inter  iiap  T  3-yr  conv  6s.  191 1 
Internal  Trac  coll  ir  48..194li 
Manila  Klec  Ist  &  coll  os.  1953 


A-O 
J-J 

J-J 
Wl-K 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
FA 
A-O 
VI.N 
J-J 
VI.  8 


102  H2 

85     Sale 

104 

lOlH 

10234  Sale 


83 

85      

8 1 34  Sale 

10134 , 

10134 , 


yiHi. 


8O34  Saic 
1 03 'e  Sale 

■   69Hi 

' X83t 


1021a 

84  S 
103 

91 
102  Hi 
100  ii 

811, 

87 

81 

95 
loOHi 

95 

8IH1 

86 

80 
103", 

70 

98 


102Hi 

86 14 

Dec'Os 

Oct  '08 

103 
Nov'Ot^ 
Sep  '08 
Dec '08 

82 

Mar'08 

Oct  '08 

J'ne'oi. 

81  H 

Oct  '08 

8J=t 

104 

Dec'08 

iVlMV'Ot 


1 

1034 


54 


2.i2fc 
lO 


91     102Hi 
65Vj    8614 
9978  104 
91        92i« 
93  Hi  103 
98     102  Hi 
8II4    8lH^ 
77       87 
75        82 
95        95 
93H2iyOH 


69        83 
86        94 
4y7e    82  \ 
1 00      104 
60        70 


Street  Kailwny 

Met  St  Ry  gen  ool  tr  g  58.1997 

Ret  g  48 2002 

Bway  &  7lh  Av  1st  o  g  58  1943 

C0I&  9lli  Avistgu  g  58.1993 

Lex  Av  <&  P  F  isl  gu  g  6s  1993 

Third  Ave  RR  con  gu  48  2000 

Cent  Tr  Co  certfs  stmiid... 

Thud  Ave  Ry  ist  g 6s..  1937 

Met  WS  KUChic)  isl  g  48.1938 

N  on  Ry  «S!  Lt  gen  4H28  ..1935 

St  Jos  Ry  LtK  <fe  P  1st  g  68  '37 

>i  Paul  City  Cab  con  g  68.1937 

Underground  ot  Lon  6s...l92() 

4  las 193 

income  63 1948 

Union  Kl  (Chic)  ist  g  58..iy45 
United  RRs  San  Frsf  48.1927 
Uniteii  Rvs  St  L  let  p  48.1934 


P-A 
A-O 
J-D 

M-S 
M-S 
J-J 

J-J 
F-A 
J-J 
.M-N 
J-J 
M-N 
J-J 

A-'ci 
A-O 

J-J 


•No  pr.ce  Friday;  latest  price  ilua  week.    aDuejan     li  Due  ^ijir    eDuo'-y    ..Duejue    /iDuejly     a;duo  .<i.a* 


88     

ibo  *io3H 

IOOI4  101  H 

100 1,  iOlH) 

70      

69 14  Sale 
no      112 

"80ii"8"'r' 
98H2 

"7'2ii  "t'sH 
22  H 

■74"'  dale" 
8434    

oDue  Oct 


88i»       88>4 

68  Hi  Dec '08 

101  104 
9838  Dec '08 

102  102 
73     75 

69  723.) 
HI    111 

93HiJ'ly'06 
90  "a  Sep '01 
98  Nov'Ofc 
llOHiNoT'06 
40     Aug'08 

73  Hi  73  H 
2134  Dec'08 
84      Oct  'Ob 

74  74 
84 »4  Dec'08 


2 
365 

\ 


68 
40 


89 

68H1. 


93  104 
96  99 
96     lO'J 

49  "a    76 

50  73 
101      111 


98        98 


ill* 
73V 
23 
84      101 
59       76>* 
76       85 


40 
70 
20 


vDueNoT    «OutioaoaM 


J^AN.  2  1909.] 
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N.  Y.  STOCK  KXCHANUK 
WtcKK   ENuiKQ  Dec  31 


Chic  Kock  i  cfc  Fac — (Con) 
Ohoo  Ok  <fc  Ci  Ke,n  g  6s  .olOlli 

Oonsol  gold  5s li'oL' 

Keok  <fc  jJesiXlatos I9i;;s 

Ohio  ht  1.  &  W  O    -See  ill  (Jem 

Oluo  at  I,  cfc  Pitts    <b««t*eiiuC< 

Chic  dt  P  JM  •&  O  cou  tSa... 193(1 

Cons  tis  reduced  to  SivS-l'-iSi. 

Ch  St  P  &  M  mn  1 8t  f;  OS  19 1  - 

^for  Wiscousm  1st  bs...l93ci 

St  P  <fc  S  (Jity  l6t  g  6s. ..191!' 

Chicife  We8tlndKeng6s(?193'. 

Consol  50year  43 195'^ 

ChiCiSi  VV  :\licH  hee  Pore  Man] 
Choc  O  &  U  ult  »S««  C  K  I  <fc  P 
Oln  H  <fe  U  2d  Roia  4>i2S...19;<7 
CinUcfc  i  1st  KUg  6s. ..1941 
C  Find  &  Ft  W  J  St  yu  48  •-'.'■Sr. 
Cln  1  <fc  W  1st  jru  ^'  4s.l90;i 
Ind  Dec  <&  W  1st  g  6s. ..1935 

Ist  guar  gold  6s 1935 

0  I  St  £  &  O    .See  C  (J  (J  €&  St  L 
Cin  S  &  O    tiee  U  U  O  St  1. 
Cleartield  »fe  Mah    6ee  B  R  &  P 
Clev  (Jiu  (J  <fc  .^t  L  sen  ,i;  45  199o 

Cairo  Div  let  gold  4s 193!' 

OinW&.M  inv  1st  g  48.1991 
BtLJJiv  Islcoiir  g 4s..  1991 1 

Kegiaiered 19!<i/ 

Si>r<fc  Col  i)iv  ist  g  4s. .194(1 
W  W  Vai  Uiv  lstg4s...l94o 
0  1  St  L,  &  C  consol  (j8..192(' 

Ist  gold  4s «1930 

Keglslered /fiy3tj 

8U1  S  &  (Jl  cou  l8t  g  OS.  .lyzt- 
C  C^Vs  1  coiis<>17s 1914 

Cou8olsiiiklund78 1914 

General  oousoi  gold  6s.  1934 

Keglslered 1934 

Ind  Bl  <&  W  ist  prel  4s.l94i. 
0  Ind  <fc  W  1st  pi  68...la93^ 
Peo  &  Kast  let  cou  4s...l94ii 

Income  4a I99(i 

Olev  «fc  Marietta    nee  Peuu  Kit 
Olev  &  Pitts    bee  Ptsnu  Co 

Col  MicUiiud  lat  g  4s 194'i 

Coioradjifa  Sou  let  g  4s. ..192:' 

Belund  &  ext  4H;S 1935 

Coluiu  &  Orecuv     bee  So  Uy 
C;ol<fe  Hook  Val    .See  Hock  Va. 
Col  &  Tol    bee  Hock  Val 
Col  Coun  &  Term    bee  JSf  &  W 
Coiiu  <te  Pas  Hivs  l8t  g  48.1943 
Cuba  KH  1st  50-yro  g 195'2 

DakifcOtSo    it>e«CM<fcStP 
alias  &  Waco    bee  iA.  H.  &,  1 
Del  Liack  <fc  Western — 
Morris <fc  Kssex  I8t78...19l4 

Istconsol  guar  7s 1915 

Keglslered 1915 

Istrel  gu  g  3'-..8 2UUI. 

N  Y  L,ack  <fc  W  1st  68.. .1921 

Constructiou  os 1923 

Term  &  iTiiiirove4s 1923 

Warren  1st  ret  gu  g  3  '28.2UOU 
Del  Jfc  Hud  Ist  Pa  i>iv  7s.  1917 

llegisleied 1917 

iBt&ref  4s 1913 

lO-yr  conv  vieb  4s 191t. 

ist  hen  equip  g  4  Ss 192J 

Alb  &  sua  conv  343 l94lj 

Kens  it  SaratOiTu  Ist  7a. 1921 
Del  KIT  KK  IJridge  bee  pa  KK 
Denv  db  K  (ir  Ist  cou  g  4s. 19311 

Consol  gold  4*28 1930 

Improveiueul  gold  68. ..192.-- 
Kio  Gr  June  1st  gu  g  58.1939 

Bio  gr  So  Isl  gold  48 1940 

Guaranteed 194o 

Rio  Gr  West  Ist  g  4s 1931) 

Mge  and  col  trust  48A.194;i 

Uianueiitl8tgug4s  al917 

Des  jUoi  d5  hi  H     bee  M  ds  St  l. 

DesMoi  Un  Ky  let  g  58. .1917 

Det  <&  Mack  1st  Hen  g  4s. 1995 

Gold  48 1995 

Detroit  Southern- 
Ohio  Sou  l)iv  1st  iz  48. ..1941 
Ooltb  iron  Kauge  I8t5s..l937 

Keglslered 193V 

2d  68 1916 

Dul  Short  L/ine  6'ee  Kor  Pac 
Dal  Bo  Shore  cfc  Atl  g  58. .1937 
L'astof  Minn  *Vee st  P  M  cfc  :!>1 
riiaat  Ten  Va  &  Ga  bee  So  Ky 
Elgin  J  ol  (ii  Kast  Isl  g  68.1941 
Elm  Cor  t  &  N  o    bee  Leli  <fc  ^  1' 

V.n^  let  ext  gold  48 1947 

2d  ext  goltlSs 1919 

3d  exl  gold  4'2S 1923 

4lh  ext  gold  68 192U 

6th  ext  gold  4s iy2b 

1st  consol  gold  78 192U 

iBl  consol  g  fund  78 1920 

Erie  Ist  cou  g  48  prior. .1996 

Kegwtered 1996 

Istconsol  gen  lien  g  48.. 1996 

Kegisteied 1996 

Penn  coil  tr  g  4s 1951 

60-year  conv  is  A 1953 

do  Series  K...iy53 

ButtN  Y&  Kriel8i7s..l9l6 
Ghlc  «fc  trie  Ist  sold  58..19S^ 
Clev  cte  Malioii  Val  g58.193^ 

Jea  KK  Ist  gu  g  5s al909 

Liong  Dock  consol  g  68. .1935 
Coal  <te  KK  Isl  cur  gu  6s. 1922 
Dock  ifc  Imp  Isl  cur  68. .1913 
N  Y  <fc  Green  L,  gu  g  68.1946 


JJ 
A-O 


J 
J-D 

J-J 
AG 

Q-]\l 
.1.  J 


J.J 

VI-N 
M-N 
JJ 
J-J 
JJ 


J-fi 
J-J 
J-J 
M-N 
VI -N 
M-S 
J.J 
fi/l-N 

iM' 

i^-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
1.^- J 
A-0 
Apr 


J    J 

PA 
,VI-N 


A-O 
J-J 


Vl-N 
J-D 
J-1) 
J-0 
J-J 
t'-A 
H\-ii 
F-A 

Al-S 

.1-S 
M-N 
J-D 
J  -J 
A-O 


A-0 

U-N 
J-D 
J-D 

.M-b 
A-O 
A-O 
J-J 

J-J 


M-S 
.VI- b 
A-O 
J-D 
il-S 
.U-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
A-0 
J-D 

J-J 
A-0 
AG 
M-N 
J-J 
■VI  N 


Thursday 

bcc  i'  I 


Ask 


hut 
105 

uieitiHo 

103      


129  k, 

92^8 

1295, 

I29I2 

llT'illS^i 

11208 

100     Saie 


95       d&^2 


71     . 
9(;Vj. 


93  98>v 
Oe^j    98 

94  97  ".^ 
96''g  .... 


94      . 

94^4  . 

lO.-l      . 

99>ii  . 

1U9     . 

112  18. 


127  ii 


93 
65 


56 1.^ 


8234  Sale 
9914  Salt) 
97 'a  bale 


115 

llri 
116 

94 
122\ 
lio^ 
100  "4 

93  ^a 
123 
I2II4 

iil'l", 
♦  104 
lOJ 


119^4 


102  Ot 
aal 


Sale 


9  9^4  Sale 
103^4 
IO2I4" 
105 


97      Salt 
81H! 


90     

90      Saie 

84     Sale 


1091a. 


108 


100     . 

105^4 

Iu3     

10534    .  .. 

95      

126'-4 

124      

90  la  Sale 
'76  ia  Sale 


86  Sa  87'- 
7»  Sale 
6'i-<,  Saie 

il.'>'-j 

1  15^4 

110      

106     

12684 


102ia. 


WeeiCs 
Ha-iiqe  or 
Lafl  bale 


Low  Hiijh 
102  Aug'o^ 
107  "a  Nov'or 
104    Deo'Ob 


12934  129-'4 
93  Dec '03 
130  Di-c'O!- 
1293,  Mar'04 
11 H  Dec 'Oh 
112^4  Dec'Ob 
99         100 


113 
96 


Oct  '00 
Dec '08 


70     Aug'OfJ 

96iaDec'o.- 

107  hi  Dec  '02 


98 

96 

9514 

y6>a 

91 

92 

98 
105 

99  "a 

97 
110 
11434 


981.J 
May'Ob 
Oct  'O.'- 
Dec'Ob 
OCT  '07 
Feb'Oh 
Sep  '06 
Jan '04 
Nov'US 
Oct  'Of 

Dec'Ub 
Sep  '0? 


130     Not'OS 


94    J'ly'Oh 


93i2Dec'ofe 
56  66I4 


81  84 

98  9936 

90  >«       97"-, 


91    Apr'Og 


115         115 
DiOlsNov'Ob 
127     J'ne'05 


126 

112 

IOOI4 

102 

121'a 

149 

102 

1013^ 

104 
9934 

129 


Nov'06 
Oct  'Ob 
Dec 'OS 
Feb '03 
Apr'OS 
Aug'Ol 
Dec'Ob 

102 
Dcc'uS 

loo 

N0VO8 


981-2  991. 
10334  Dec'Ob 
103  Dec'Ob 
i'eO'O 
Dec '05 
Mar'Ob 

9« 
Dec'Ob 
Jaii'u2 


76 
85 
97 
80 
97 


110  Sep  '04 
92  Mai'o7 
90  90 

84  84 

115     Dec'OS 
106'aMar'Ob 


108     Mar'08 


lOeSiJiay'OS 


99  >a 
104 »«. 
104 

106'8 

98 
126 
121 

90 

79 

76 

85Hj 

87 

78 

68 
115 
1I534 
J21 
106 
128 
118 
106 
100 


May'08 
Apr'08 
Dec'Ob 
Nov'Ob 
Oct  'Ob 

126 
Oct  '0^ 

Jan  'Oe 

761a 

Feb '07 

87 
7rf 

Aug'O; 

I1534 

121 

106 
Dec'Ob 
Sep  '06 
Dec'Ob 
Fob 'Ob 


No 


4',' 


2  b 


126 
2 115 
lu71 


1 

"54 

I'b'i 


9 

8 

rj7 

"iO 

10 
1 


Ha  till' 
Year 
1908 


Lniv     Hiui' 
102      104  % 
107  la  109 
9834  104  '4 


121      132 

I24"  i3o" 


116V2118 

1I2     113 
91      100 


96       96 


70 
90 


70 
961-^ 


92  991- 

96  9H  " 

95>4  95I4 

90  9634 


92        92 


95 "4  99  H, 
97   97 
Uieia  110 
114   il43j 


120   130 
94    95 


85 
35 


94  K, 
63 


55V,  84 

b2   99  V 
73   973^ 


91   91 


11414  USSi 
llbisliiO'a 


116  "a  125 
108=8  ll'i'« 
97  S,  102 

lii'ivi'^i"' 


98 '4  10234 

94  "a  105 

96  104  L; 
9134  100 

128  "a  129 

b9   99 14 

95  103>4 
94  103 

97  98 


H5  86 
b3  'a  98 
70   bO 


80 


t'O 


7734  84 
102  115 
lOe^alOOii 


1077fcl09 


106>al06»a 


99 
IOH2 

9334 
104 

117 
120 

>iM 

79 

55 


105 
1041* 
104 
106  la 

9b 
126 
121 

90 '.2 

79 

761a 


6734  »''\ 
43   bO  ^j 
40   7  0 
115  118 
108  kj  11534 
121   121 
OBialOO 
121  128 


106  106 
100   loo 


IJO.M*- 

N.  Y.  sto<;k  kxchange 

WKKK   h,NUINU  DEC    31 


Krie — f  Von) 

^  y  Sus  ifc  W  Ist  ret  5a. 1937 

2d  gold  A^A 1937 

General  jjold  os 1940 

Teriuiual  1st  gold  5s. ..194:; 

Kegis  4115,000  eacli...l94;; 

MldKKotis' J  lstg6s.l91o 

Wilk  &  Ka  Isl  gu  g  53. 194-J 

■i^Vifc  Ind  Isicou  gug6s..l92U 

Erie  &  Pitts    bee  Peuu  Co 

Evans  &  T  H  Ist  cons  68.1921 

Istgeneral  gold  58 1942 

Mt  Vernon  Ist  gold  68. .1923 
Suli  Co  Branch  Ist  g  58.1930 

ty'argo  <fc  So  bee  Ch  M  <b  St  1' 
hnt  &  Pere  M  bee  Pere  Mai 
b'la  C  &  Penm  bee  Sea  Air  Hue 
Bort  St  U  D  Co  Ist  g  4I2S.I941 
Ft  W  &  Den  C  1st  g  63. ...1921 
Kt  W&  KloGr  I8tg4s...l92h 
/  '  ai  Har  &  S  A  6'ee  So  Pac  Cii 
\  ^al  H  &  H  or  1882  1st  5s.l9l3 
Georgia  &  Ala  bee  sea  A  Line 
GaCarcfei!<or  /bee  Sea  A  Dine 
Georgia  Paci tic  6'e«  So  Ky 
G  ila  V  G  &  JMor  6'ee  So  Pao  Co 
Gouv  cfc  Oswegat  bee  N  Y  Cent 
Grand  Kapd;  Ind  ieePenn  KK 
Gray's  Pt  Term  bee  St  L  S  W 
Gt  Nor— CB&y  coll  tr4s  19'.::l 

Kegistered.A 1921 

Greenbrier  Ky    6ee  Ches  &  O 
Gull&Sllstrefiii:tg6s  bXMbJ. 

Han  &  St  Jo    6'ee  C  K  <fc  (4 
ousatonic  .See  iS  Y  N  H  <&  H 
Hock  Val  Istconsol  g4i2S. 1999 

Keglslered 1999 

Col  <fc  H  V  Ist  ext  g  48. .194b 

Col  <fe  Tol  1st  ex  4s 1955 

H  oust  K  &  W  Tex    <b'ee  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 

Illinois  Central  Ist  g  4s. .1951 
Kegistered 1951 

1st  rot  48  (when  iss) 195.'. 

Ist  gold  3128 1951 

Kegistered 1951 

Extended  Ist  g  3*28 1951 

l.st  gold  3s  sterling 1951 

coll  Trust  gold  4s 1952 

Kegistered 1952 

L  N  O  &  Tex  gold  4s  ...1953 

Kegistered 1953 

Cairo  Bridge  gold  48 1950 

l.ouisvDiv&Term  k3128.1953 

Middle  DivregSs 1921 

Omaha  Div  Ist  g  3s 1951 

St  Douis  Divjfcterm  g3s.l95J 

Kegistered 19.)  1 

GoLd3ia8 1951 

Kegistered 1951 

Spring  Div  Ist  g  3ia8... 1951 
Western  lanes  Ist  g  48. .1951 

Kellev  &  Car  Ist  68 1923 

Garb  &  Shaw  Ist  g  48. ..1932 
ChiC  St  D  &  K  O  g  5s.. .1951 

Kegistered 1951 

Gold  3 las 1951 

Memph  Div  Ist  g  4s. ..1951 

Bt  D  Sou  Ist  gu  g  4s 1931 

Ind  Blcfc  West  »'eeCCC&  .StD 

ind  111  <fe  la  Ist  g  4s 1950 

lut  <fc  Great  is'or  l8tg68..1919 

2d  gold  68 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  6b. .193b 

Gold  48 1951 

J  enerson  KK    6ee  Erie 
1/  ai  A  <fc  G  K    See  D  S  &  M  s 
IVan  &  Mich    bee  Tol  «fc  o  C 
K  C  Ft  S  <fc  M    bee  St  D  <fc  S  F 
KC&jyiK<fcB    SeetetD&Sl 
ivan  C  &  Pacilio    bee  M  K  <fc  1 
Kan  City  Sou  ist  gold  38. .1950 

Registered 195  u 

Kentucky  Cent    see  D  <fc  iN' 
lieok  &  Des  IA.0    bee  C  K  I&P 
linoxvxlle  &  Ohio    See  So  Ky 

Lake  Erie  &  W  Ist  g  58. .1937 
2d  gold  5s 1941 

North  Ohio  Ist  gu  g  68. .1945 
D  Sho  i&  Mich  S  bee  N  Y  Cent 
Eeh  ValK  Y  I8tgug4ias.l94u 

Kegistered 1940 

Lehigh  Val  (Pa)  cons  g  48. 2003 
Leh  V  Ter  Ky  1st  gu  g  68.1941 

Kegistered 1941 

Leh  V  Coal  Co  Ist  gug  58.1933 
Leh<fcN  Y  l8t  guar  g  4s. .1945 

Kegistered 1945 

KIC&N  1st  pi  68 1914 

Gold  guar  58 1914 

Leh  Jfc  Hud  K    See  Cent  ot  N  J 
Leh  &  Wiikesb  SeeCeutolKJ 
Leroy  <fc  Caney  Vai    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— lstcong53./il931 

Istconsol  gold  4s /tl931 

General  gold  4s 193b 

Ferry  goId4ias 1922 

Gold  4s 193 

Uuilied  gold  48 1949 

Debeuture  gold  5s 1934 

Guar  rel  gold  48 1949 

Bklyn  cfc  Mom  Ist  g  6s. .1911 

Ist  08 1911 

N  ii:B<fe  MB  Ist  conges  1935 

N  Y  &  K  B  Ist  g  5s 1927 

JMor  Sh B  l8t  con  g  gu5s  ol932 
Louisiana  <fe  Ark  Ist  g  53. 1927 


J-J 
FA 

F-A 
iVI-i\ 
.VI-N 
A-0 
J-l) 
J-J 

J-J 
AO 
A-O 
A-O 


J-J 
J-D 
J-J 

A-O 


J    J 
i^-J 

J-J 


J-J 
J-J 
A-O 
FA 


J-J 
J-J 
M-N 
J-J 
J-J 
A-0 
M-S 
A-O 
A-O 

.'a-N 

il-N 

J-p 
J-J 

F-A 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
,V1-S 
J-D 
J-D 
J-D 
J-D 
.U-S 

J-J 

.U-N 
.U-S 
.M-S 
J-D 


A-O 
A-0 


J-J 
J-J 

A-O 

J-J 
J-J 

IVl-N 
A-O 
A-O 
J-J 
.U-S 
.■tf-S 
A-0 
A-0 


Thursday 
liec  S 1 


104     i^alt^ 


113 


95 


Low        Hii/u 
104  104 

IOOI4  Dec'Oii 
95  S  Xov'O^ 
1141a     H4I2 


103      

102      104 
111      


114     

I02I4I04 

102       

9812 


llSi^Saie 
87     , 


100 


100  ifi  Hale 


10634 

100 
109 

97      101 
100     

1031a 

99112 

loo  4,  Sale 

93^4 

90I4 

9434    97 

99  >a 

102 

HO 

9034 
103 

79 

7834 

76'4 

9034 

86 14 
9034 

I0II4 
114 
9  9 
II7I8 

99  101 
I09iall5 

bb     , 

30  40 
109      

e2i«sait> 


731a  Sale 


115 
1031a  . 


1121-. 

10834  no 


117      , 
lieia, 
109 
95     . 


tt  ee/c'f 
Kanye  or 
J^ast  Sale 


103  Dec'Ob 
102  Oct'uh 
11034  Aug'Of 

112     Jan '08 
102iaJ'ly'0.s 
114     Apr'O 
95     J'ne'Ob 


105     Mar'9h 

11518      II5I4 

b7     Dec'o." 

96     Sep  Ob 


lOOH     1003t 
97  la  Dec 'Ut 

96     Oct  '0.- 


107         107 
lOOiaSep'ob 
96     Dfc'O- 
190     Due 'Ub 


101 

107'\ 

1OOI8 

9134 
89 

70 

101 

'.18 

9-9  >a 

9/ 
10234 

9034 
123 

78>.j 

7914 


Dec'o^ 

Ap;  'U7 

100  1^ 

Dec'u.- 

Aug'Ob 
.Xov'v/ . 

UCl  '04 

Dec'Ob 
May'u. 
Dec'Ob 
JMay'07 
Jau  'u7 
Nov'ot 
-Uuy'Ui 
.-Vpr'OU 
Dec'Ub 


90^2 

i01i» 
100 

10034 

122 

97 

117 

11934 

b8l4 

iOo 
98 


90  S 
Oct  '9'c 
iSov'Ol. 
Dec'Ob 
Dec 'On 
Sep  'Oc 
Oct  'ub 
Muro-i 
Feb'u7 
MiU-'O- 
J'ly'o 


24 


l(j 


102      . 
99  "a. 


Q 

J 

1 

J 
D 

M 

b 

J 

D 

M 

b 

J 

D 

.tA 

8 

,V1 

S 

M 

S 

A 

0 

il 

s 

y 

J 

.U 

s 

HI     . 

9814. 

96I4  , 
1U2      . 

90     . 

94 


9815 
1021.1 

101=8 
106 
101 
102 


99 


100 


95     Apr 'Ob 

110  Dec'Ob 
»5  >(o"v'Ob 
do     Oct  'u. 

lOb^a  Dec'Ob 
Bi-B        8218 


73 14       73=8 
63     Oct  'Ou 


114HiI^ec'0b 

106  Dec'Ob 
110     Dec'Ob 

109i4Nov'0b 
108  Oct  'Ob 
93*4  J'ne'Ob 
1 17  la  Sep 'ot 
109ia<.'>^l  '99 

107  Si  J 'Jy '6.- 

97     May'Ob 


113 'a  Jau '06 
IO6I4  Jan  '06 


111     Dec'Ob 


h'n  iiae 
Year 
;  uttS 


1,010     Mlljll 

104     107 


89        9612 
110     \\i\ 


101  103 

-00  102 

108  113(4 

112  112 

96  103 


95 


95 


104      11534 
74        88 

96        96 


921410039 
92  "a    98 

95       95 


981,10714 
lOOialOOia 
9li        96 
96     100 


101      103Hi 

993,  ioii'i^ 

9 1 34    U33g 
91  ■'4     913^ 


97      102 


98-4  102 


85        9034 
7 6 "14  'W'a 


79  St    90 la 


37 


to '4  Dec'Ob 
102      l)i-c'Ob 

99i4  0ct  '00 

941a  Dec'Ob 
104  la  Dec 'Ob 

98     Dec'Ob 


lOl'sKeCOt 
110i4Aov'06 
105  Apr'07 
109  Nov'OO 
98      Apr'OS 


10034  10034 


97      100 
11212117 


100  100 

98        98 

95        95 

101  110 
70       9018 


10014  111-i 
70        ti-i^9 


69       74 


lOfSiQlUia 
lOO     106 
105     IH^ 

102itl09»8 
108     108 
871a    95 
108     11712 

i'o(j"  i'ofiii 

95  la    97 


105     112<a 

bi'i^  "97'i^ 
lOl      102 

81 "'  "94 '"i 

104'210'tia 

90        98*2 


100=4  lOlOg 


98        98 


itXl!SC;KL.LAMi:OLIa>    BtK\U»— Continued  on  iVext  Pase. 


Oinn  and  Klectric  Lie:lil 

Atlanta  G  L  00  1st  g  5s.. .1947 
Bklyn  U  Gas  Isi  con  g  5s. 1945 

Conv  doben  Gs 19oy 

Buttalo  lias  i»i  g  5s 1947 

Consol  Gas  conv  deb  6s 1909 

Detrortcity  Gas  g  5s 192b 

DetGasCocon  1st  g  6s. ..191b 
BdliUl  See  is  YG<fcKLH<fcP 
Bq  G  Lis  Y  1st  cou  g  5s. .1932 
Glasttl:  Eleo  Berg  Co  c  g  53.1949 
Gen  Electric  deb  g  3ias..l942 

10-yrg  deb  58 1917 

Or  ftapG  LCo  Ist  g  6s.. .1915 
Hudson  Co  Gas  1st  g  5s..  1949 
Kan  City  (Mo)  Gas  Ist  g  5s  1922 
Kings  Go  El  L  &  P  g  6s.. .1937 
.     JE^chasemoney  68..^...i997 

Ed  El  11  liku  l8tcong4s  1939 


1061a 

1481a 

63 

66 

10234 

102 
102 

88 

141 

sale 

'.'9 

1021a 

95 

100 

11312 

10614  Dec'OS 
146 '(.Dec '08 

63     Dec'Ob 
165         167 
103         103 

9888  Sep '08 

96     Mar'Ob 

OliaOct  '01 

84      Dec'Ob 

13834      141 

LO734  Dec '00 

102     J'ly'OS 

99     Dec'OG 


110     Dec'Ob 
«8     Sep  'Ob 


79 


9212  107 
119     150 

54  63 
103      1691- 

93>al03 

98»»  yasj 

96       96 


79        84 
1061.^141 


10112  102 


103      lllia 
83        >J0 


iia.a  and  Klectric  lAgUl 

LacQa8LoIStljl8tg68.al919 

Ket  and  ext  Ist  g  6s 1934 

Milwaukee  Gas  L  Ist  48. .1927 

N  Y  G  E  L  H  <fc  P  g  68.. .1948 

Purchase  money  g  48. ..1949 

Ed  El  111  1st  conv  g  5s. .1910 

1st  consol  gold  6s 1995 

NYdiQElL<&Plstcong5sl930 
N  Y  <fc  Kich  Gas  1st  g  5s. 1921 
Pat  &  Pas  G  <fc  E  con  g  68. 1949 
Peo  Gas  cfc  C  Isl  con  g  6s. 1943 

Kelunding  gold  6s 1947 

ChG-Lcfc  CkelstgugSs  1937 

Cou  G  Cool  (Jh  Ist  gug  58. '36 

M  u  Fuel  Gas  let  gu  g  58. 1947 

Syracuse  Lighting  Ist  g  5s. '51 

Trenton  G  &  El  lat  g  58. .1949 

Westchester  Light' g  g  68.1950 


Q-F 
A-0 
M-N 
J-D 
F-A 
M-S 
J-J 
F-A 
Wl-N 
M-S 
A-0 
M-S 
J-J 
J-D 
il-N 
J-D 
M-S 
J-D 


92 


10334 

102 

93 '4 
IOII2 
b5ia    863b 
101l8l02 

112     

94     

100 

971a 


l'20ia 

1(»3'6 

106  Is 

lOlSi 

IOII4  103 
95      


.107 


102iaDec'08 
10034  NoT'Ob 

95  Oct  '08 
1014     101  >a 

85 '8       86 '4 

101  la  Dec '08 
112     Dec'Ob 

96  Dec'08 

100  Dec'Ob 
10434  Nov'05 
12012  1201a 
104  1041a 
lOS^e  Dec'Ob 

102  102 

101  Nov'08 


110 
103 


May'05 
J'ly'Obj 


99    103 

10038  101 
8912    95 

88  104 
75  88 
9812  130 

107'all2itt 

89  95 
99     100i« 


10/ la  120  Si 
94  1041a 
ii8  10534 
96  I0314 
92     101 


...   IUII4  104 


♦.No  price  Friday;  latest  bid  and  asked  this  week.  (I  Duojau  ftDuoi-eb  tiDue.ipr  «Duejl.»y  /tUuoj'ly    /cOaeAug  oDuaOOt    aUueUeo   jOptlonbat* 
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tiOnisv  <fc  NashT  sen  p  68.1930 
Golil  08 1937 

Umtied  (.'/111  4s 1!'4( 

Kegistereil 1940 

Sink;  fund  eolil6s 191i> 

OoU  tnist  eold  5s i;*."! 

5-2()-yr  col  tr  deed  jc  4s.l92:i 

E  H  &.  Nash  lat  s  tis 191',i 

L  Cm  in  LiCX  !iOlil4'2S.  ..1931 

N  O  &  M   Islcold  6s laiiO 

N  O  cfc  M  2(t  gold  (is 19X0 

Pensacoia  DiT  sold  68...1921) 

St  L.  Uiv  l8t  eold  6s 19'^  1 

2d  srolrt  3s IBHd 

Atl  Knox  &  Cm  div  4s..l!i55 
All  Kiiox  &  Nor  lar  t&el94t 
Hen<ler  Bdee  Ist  s  t  e68.1931 
KentuckyCent  frokt48..1987 
L&N  &M&M  l8tK4'28l94S 
L<fe  JS -south  M  )0int4s.l952 
N  Fla  &  S  1st  sru  e  58.  ..1937 
N&C  BdR-eften  sru  g  4'-jsl94r. 
Peus  <fe  Atl  l8t  eu  a  6s. .1921 
S  <fc  Is'  Ala  c-on  fru  s  68..193t; 
L&Jefl  B<lf,'eCofi-u;;4s..l94f 
L  N  A  &  (Jh    Hee  C  I  &  1. 

Mahon  Coal     See  L  S  &  M  S 
aiiliattau  Rycon8ol4s.l9»(» 

Hi'iriatered 199( 

Stitipd  tax  exenip,t..l99U 

McK'jn  <k  H  \      .See  is  \  Cent 

M.ex  Cent  consol  sfold  4s. .1911 

let  coDsol  ipcottie  ?  3s.«1939 

2d  cousol  income  g  »8..al93ti 

Hex  luicrnat  Isi  con  s: 4a. 1977 

Stamped  guaranteed..  .1977 

M.ex  Aortli  ist  eoUi  6s 1910 

Mich  Cent    6ee  >i  V  Gent 
Mid  ol  A'  J     See  Ene 
Mil  L  S  <fe  W    See  Ctiio  <fc  N  W 
Mil  &  North    See  Ch  M  &  St  P 
Miun  &  St  L  Ist  jrold  78..1927 

Iowa  Kx  Islpold  7s 1909 

Pacific  Ex  Ist  fToUl  68. ..1921 
South  West  Ex  lst.u  7s.l910 

lat  consol  gold  5a 1934 

Ist  and  retamJ  gold  4s. .1949 
Des  M  dc  Vt  U  1st  liTi  46... '35 
Minn  <fc  St  i,  gu  See  B  C  li  &  N 
M  StP<fe  SSMcong4intgn'38 
MSSM&Alstg4mtffu  1926 
Miun  Un  6«£  St  P  M  <feM 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2d  gold  48 £ri99U 

Ist  ext  srold  58 19-14 

lst<fc  refund  48 20i>4 

(Sen   8   1    4'2S 1936 

St  L  Div  1st  ret  ;:  48.. ..2001 
Dal  &  Wa  1st  gu  g  5s...l94ii 
Kan  C  cfe  Pac  1st  g  4s. ..1990 
Mo  K  &  E  let  gu  g  5a. ..1942 

M  K  &  Ul£  Isl  gu  58 194i 

M  K&Tol  T  let  gug&s.i94'. 
Sher  Sh  <fe  so  1st  gn  g  6s. 1943 
Tex<fc  uklal8tgug5s...lS43 
Mo  Pacific  isl  con  g  6s  ...1920 
Trust  srold  5s  stamped. al917 

Kftgister6<l al917 

1st  coll  gold  5s 1920 

40-year  sold  loan  4s ly-lo 

Sd  73  extd  at  4% iy<i* 

Cent  Br  Ky  lat  gu  g  43.1919 

Ceil  Branch  U  P  lsta-4s.l94s 

beroT  tfc  C  V  A  L  Ist  g  5s  1926 

Pac  K  ol  ilo  1st  ex  g  48.1938 

2d  extended  gold  58. ..193b 

St  L  li  .M&  Sgeii  con  g  581931 

Gen  con  stanii>gtdg5s  1931 

Unified  <fc  ret  gold  48..192;i 

iiiv  &  U  Div  let  g  4(i..l93H 

Verdi  V  1  &  W  1st  K  6».192tj 

Mob  J  <fe  K  C  1st  cou«  g  08.195.: 

Mob  &  Ohio  new  jrold  68. .19'-"; 

Isl  exteusion  golil  68..'il9'J'; 

(Jeneiai  gold  4s 193,'^ 

Montgouj  Div  lal  g  5s. .194; 
St  1.  <fe  Cairo  coll  g  4s..f  19.;(' 

tiuaranleed  u  4s 1931 

M  &  U  coll  4s     See  Southeru 
Molia w k  &  M al     See N  \C&  ti 
Monougaiiela  Kiv    See  B  <fc  O 
Mont  Cent    .See  St  P  Al  &  M 
Morgan's  i^a  &  T     See  S  P  Co 
Morns  &  twex  See  Del  L  <fe  \\ 

Na.sli  Cluil  <te  .St  B  l.st  7s. 1913 
l8t  cousol  gold  OS 1U2<- 

Jasper  Branch  Isl  g  6s. .192:; 
!     Mcil  -M  W  <fc  Al  1st  68..  19]  7 

T<fe  P   Brancli  Istbs 1917 

Nash  i'lor  <fc  Shel     See  L<k  SX 
Natol  Mex  prior  lien  4'va.l9it) 

Ist  cousol  4s 1901 

New  H  &  U     6'ee  N  i'  N  H  &  ii 
N  J  June  UK     See  N   V  Cent 
New  &  Ciii  Bdau    See L(ni&^ 
N  i  Bkin  &  .Mail  Bcli     See  J.  1 
N   i'  Cent  cfc  H  lliv  g  3  '-2S.1997 

Kegisleied 19i'7 

Debeu  g  48 1084 

L&ke  Shore  coll  g  8'28...199t> 

Jiegislereii 199>s 

Mich  t'oui  coll  t'3SiS lO'.is 

Kegisl-eretl 19a> 

Beech  cri-eK  Ist  gn  g 48.1930 

Keirislerea 1930 

2d  gTi  gold  5s 193i. 

Beeoli  Cr  Ext  1st  i;  3  Sisftli'ol 
Carl  <fc  Ad  1st  gu  g  4s...  19b J 


J-D 
(W-N 
.TJ 
J-J 
A-O 
M-N 
A-0 
.J-D 
.M-N 
J-J 
J-J 
W-S 
(W-S 
M-S 
M-N 
J  D 
M-S 
J-J 
M-S 
J.J 
K-A 
J-J 
F-A 
F-A 
M-S 


A-O 
A  O 
A-O 

J    J 

J'ly 
J'i.v 

M-S 
M-S 
J-D 


J-D 

123=8 

J-D 

100      

A-O 

107      

J  -D 

M-N 

109^1 

Wl-S 

Soia.SaJt 

J-J 

......    ...... 

J-J 
J-J 

J-D 

F-A 
M-N 
M-S 
J-J 
A-O 
M-N 
FA 
A. (I 
iW-N 
.MS 
J-D 
M-S 
M-N 
M-b 
.\i-S 
FA 
M-S 
.M-N 
FA 
J-D 
J-J 
FA 
J-J 
A-O 
A-O 
J-J 
M-N 
.Vl-S 
J-J 
J-0 
O-J 
MS 
FA 


J  J 

A-U 
J-J 
J-J 
J-J 

J  J 
A  O 


J-» 
J-J 
M-N 
FA 


J-J 
A-O 
J-O 


/■-<  to 

Thursday 
Dec  31 


Hia 


1 ISH) 
102 

98  Wj 
I02I4 
lOS 

9734 

ilO^! 

)06>4 
126 


iiy 


103 


114 
98 


J  09 

63 

95 14 
1(H 


95  H, 


OSVi. 
103 14  . 

i  131^ . 
»s    . 

109  Wj. 

•112  Sz. 

93     . 


88 


99  Vj  Salt, 

m'->4 

10034  Sale 

89i4Sa]^ 
25       26  Hi 
23       23^2 


99', 


100»8. 


127>i!Oct'08 

101  Dec'u.- 
118  Jan'O'. 
113'^4Mar'tio 
110       imu 

b5  ^        So  ■-, 
97     Apr 'Ob 

100^4  Dec 'Ob 

102  J'ue'o7 


99  >4  Sale 
90     Sale 

I06I4 

S6 

yS  's  Sale 

87  "v , 

105     

95      

IIOI4 

1U8      , 

106*8  108 

lOo      

108      

114'sll5 
102      , 


101^4 

79'abiiic 

91 

89        95 

92 

105 

9914 

112      

II2I4II3 

11U>2 

88  "s  aaJto 
88*4     89  >4 


120      

117       118>4 

STHi 

112  ^s 

n     


llSSg 

112  S; 


103 


81 


95 \j    90 >2 

91ii 

94        94  >2 

86      Salt 
82      

85  Hj    861-., 

ibo'i^ '.'."... 

io5"  I""! 


Week's 
kange  or 
Lani  SaU 


boiv 

11776 
llO'e 
102 
101 1? 
105 
I  09-'4 

97  '2 
111 
104 
122 
122  "^ 
107 14 
117 

62iu 

95I2 
116 
IOSV2 

973, 
103 

87 
J  13 


Dec'O' 
J'iic-08 

103 
J'ly 
J'nc'l 

10.1  = 
971 
Novo 
Mar'o 
Oct  '0 
.Mar'06 
A  up '06 
May'07 
Aug'07 

J'ly  klti 
Jan  '06 

NoT'08 

Dec'd^ 

87 

113 


'0( 


113     Jan '08 

112     Dec'08 

91i2Jan'08 


99  99»2 

104      Apr'05 
IOOI4      10034 

88  M  893, 
:i434  Dec 'OS 
IB  Deo'(l^ 
90»8J''V  '01 


105 


Feb '08 
May'oi 


99 

99-, 

90 

90 

106 

106 

85 14 

85 14 

93  S 

94 

86 

Dec '08 

103 

Oct  'OS 

95 

95 

112 

11 J 

109 1, 

Dec'0^ 

108 

108 

lOOigJ'ne'Ob 

108 

108 

1143» 

li4>a 

lollj 

lOi: 

1  04  ■-, 

Feto'07 

10134 

102 

791^ 

80 1, 

95 

Mai'0& 

88 

Dec 'OS 

89 14  Sep 'ut- 

110 

Mai'05 

'd-iH 

Feb'iJb 

111 

Dec '08 

112-rt 

113 

110 

Oct  '0^ 

8814 

88  ^ 

89 

89^4 

107  "a  Apr 'Ol, 

98 

Dec 'Ob 

1  22 

l)ec'lf8 

1 05  1., 

Jan  'v'b 

88 

Dec '08 

112  s 

1]2^ 

75 

May'Oi- 

101 

Nov'04 

llo3i,Dec'r8 

112  Dec 'US 
UOh/May'O. 
U7'4Mar'05 

113  J'ly '04 

loo's  Kov'08 
8J.  81 -^4 


9512       ^6 
!>]      Oct'O- 
94  >4         94=8 
^^5^4         86 
84  84 

aa"-,  Dec'o 
B^SiNov'Ob 
9'J      Oct  '(I.- 
102      iUai'04 


■3  c 


No 

6h 

6 
1 


23; 


12 
lib 


15 


16 


14 


tiaiXKie 
Year 


Low    Hiqn 

I  12»al2i) 
llO^i  n<i7^ 
95      103 

i(i5'"  iii".^" 

102     lo:!34 
8S        98 


I03I4  104 
1153,  122 


86   95 »-., 


88        973.J 
97'i2l03 
79  "a    88  "i 
110^4  113 


113      113 
112      112^^ 
91»ii     91 12 


92  99V 
9634'  10034' 

74I4  89-, 
14 13  243, 
10        18--, 


80        80 


i25>4l2S 
101     i03 


100      llos 
7334    86 


96 '6  10034 


94 
771.^ 
96 
74'e 
71 

80  i* 
J  02  S 
87 

lO.Sg 

102 
97^2 
loo's, 

104  "2 
88 


101 

90 

loo's 

87 

96 

86 

105 

95 
112 

lll9'4 
108 

loo's 

10-3, 
115 

lOli^ 


87  7gl03'i 
68        ^0'4 
95        95 
86        8S 


99'*    9  9 '4 
HI      111 


103 

lOO 

68 

76 


II4I4 

llos 
89'-^ 
891^ 


113  124 
loo's  105'-. 

82  Si  88 
l02'-jil2'-j 

75        75 


llOi-jllS 

lo5Hill2iv 


99      10034 
77       83  "v 


87 -a 
88  ^i 
90 
75 
73 
741a 
7  6 
99 


96 
91 

9534 
86 
84 '4 
91-, 
82  s 
99 


N.  Y.  STOCK  EXCHANGE 
Wkkk  Endlno  Df.c  31 


J- 


N  Y  Cent  &  H  ^^^-(Contimtea  - 
Q-OUV&  Oswolstgut'os  1942 
Moll  &  Mai  lat  gu  g  4s. .1991 
N  J  June  R  tni  1st  4a...l9si; 
N  Y  ^  Harlem  e  3128. ..20o(;  — 
N  Y  <fe  North  l.st  g  58...1927  A 
A'  V  A-  Pu  lat  con  gTi  e  4a  1993 
Nor  &  Mont  1st  gu  s  58.191(i 
Pine  Creek-  reg  tuar  iis.1932 
K  W&Oconl8test58./il!)2 
Oswe<S;  R  2d  eu  s  5s.     el91..  ■ 
RW<fcOTRl8tgug6s.l918  ^i 
Rutland  let  con  g  4'2S.. 1941 
Og«feljCliam  l8te-u4s  gl94« 
Rut-Canad  1st  gu  g4s.l94^> 
St  Ua-w  <fc  Adir  1st  <r  Ss.  199t; 

2d  irold  6h 199i; 

Utica<fe  BlkRivgng4s.l922 

Lake  Shore  gold  3'2S 1997 

Registered 1997 

Debenture  g  48 192.'-:  ... 

25.year  g  4s 1931  M 

KaA&6  B  1st gucSs.  1938    ' 
Mahon  C'l  Rli  l.st  5s..  1934 
Pirt>^  <fe  L  Erie  2d  t'  5s.al92s 
Pitts  McK&  V  Ist  gu  6s. 1932 

2d  gTiar6« 1934 

McKeesA  B  V  1st g  6s  1918 
Mich  Cent  1st  consol  68. 19lKi 

5s 1931 

Registered 19;'.  1 

4s 1940 

Registered 194o 

J  Li  cfe  S  1st  g  3'll8 1951 

Ist  §3128 1952 

Bat  C  &  Star  Isl  gu  g  3s.  1989 
N  Y  Chic  &  .St  L  l8l  g  48  1937 

Registered 1937 

Debentures  4s 1931 

West  Shore  ist  4s  gu... 2361 

Registered 2361 

N  Y  tfe  Greenw  l^ake    See  Erie 
N  Y  <fe  Har    See  iH  Y  G&  Hud 
N  Y  Lack  &  W    SeeV)  L,&  W 
N'  Y  L  E  &  W    See  Erie 
N  Y  cfc  Long  Br   See  <;enl  ol  N  J 
N  Y  N  H  cfc  H— CoQV  6s. .1948 

Conv  deben  3'.i8 1'^'oG 

Housatonio  R  con  g  5s. .1937 
N  H  cfc  Derby  con  cy  5S.1918 
.\  Y  cfe  North    Sep  N  Y  C  cfc  H 
N  Y  O  t&  \V  rei  Istg  4s..5rl992 

Regis  »5,000  only 91992 

N  Y  cfe  Put    See  N  V  C  &  H 
N  Y  cfc  R  B    See  Long  Island 
N  Y  S  Jfc  W    See  Erie 
N  Y  Tex  cfe  M     See  So  Pac  c;o 

Nor  cfe  SouUi  Ist  g5s 1941 

Nort  cfe  West  gen  g  68 1931 

Improvera't  cfe  extg6s..l934 

New  River  1st  g  68 1932 

N  cfe  W  Ry  1st  con  g  4s. 1990 

Registered 1990 

Div'Ustlcfegen  g 4s...  1941 

10-25  year  conv  4s W'^-j. 

Pocah  C  cfe  C  joint  4s.. 1941 

C  C  c&  T  Ist  gu  g  5s 1922 

Soio  V  cfc  N  E  let  gu  g  4s  19S9 
North  Illinois    See  Chi  &  N  W 
North  Ohio    Se^  L  Erie  cfc  \V 
Nor  Pac — Prior  lien  g  4s..]  997  V 

Registered 1997 

General  lien  gold  8s «2047 

liegi.stered a2047 

St  Paul-Dul  Div  g  4a 1990 

Dul  Short  L  l.>;t  gu  58..19U; 
C  B  cfc  y  coll  tr  4s     See  Gt  Nor 

St  P  cfc  N  P  gen  g  6s 19'23 

Regi.stered  certiac's..l923 

St  Paul  cfe  Dul  Ist  58 1931  - 

2d  68 1917  A 

1st  consol  gold  48 1968  •* 

Wash  Cent  1st  g  4s 1948 

Nor  Pac  Ter  Co  1st  g  68. .1933 
N  or  Ry  Cal    See  So  Pac 
.N  or  Wia    6'ec  C  Si  P  il  cfe  O 
Nor  cfe  iloul    See  N  Y  Cent 
i   k  Ind  cfc  W    SeeC  C  C  cfe  St  L 
\  /luo  Kiv  RR    See  Ball  cfc  O 
Ore  cfc   Cal    See  SoPac  Co 
>  ire  Short  Line    See  Un  Pac 
usweiro  cfc  Kouie    See  N  Y  C 
O  C  J  &  SI  P    See  C  cfc  N  W 

1>ac  Coast  Co  Isl  g  5s 1940  J-D 
ac  ot  Missouri    See  Mo  Pac 
Peuu  KR  l«t  real  est  g48.19-.:3  '/1--N 

Couaol  gold  58 1919  -^l-S 

Cousol  gold  4r 194;i    "-.^ 

Consol  gold  4s 1948  MN 

Couverllble  g  3^28 191'^  .^iiN 

Convertible  g  3 '-js 1915  J-D 

Alleg  Vai  gen  -su  g  4s...  1942  n«-S 
DRRRcfeBgelstgu48g.'3(i  F-A 
PhilaBalcfcW  1st  g  4s..i94 a  M-N 
8od  Bay  cfc  So  1st  g  6e...l924  J  J 
UN  J  RRcfcCangen4s.l944  M-S 
Penu  Co— Guar  lstg4'2S.1921  J- J 

Registered 1921  J-J 

Guar  3 'as  coU  trust  reg. 1937  .Vl-S 
GuarSiascoUtr  ser  B...1941  F-A 
Tr  Co  certiJ'a  g,-u  g  3  •28.1916  M-N 

Gu  3158  tr  ctJsO 194  2  J  -D 

G-  3'28tr  ctlsD 1944  J    D 

Guar  16-25  year  g  48 1931  A  O 

CI  cfe  Mar  Isl  gu  g  4128. .1935  Vi-iN 
CI  cfc  P  ecu  giig4'2S8er  A.'42  J-J 

Series  B..'. 194-<s  A-O 

Series  C  3'2S 1948  ,VI-N 

Series  D3'2S 1950  F-A 


i-yrce 

Thursday 

Dec     1 


Bid 


^sk 


100 '4 

96     

96        98 
110      

98      


12-.'  . 
11!«8. 
102      . 


iOOi-j. 
90      . 


135 


10314 

i>4''e 

93'. 

96^4 

96 

no's 
115 
102 
122 
124 
113 

9934 
114 
lOSl-; 
100=8 


Sale 
toalt 


H  eeic's 
Hanqe  or 
l.ant  Sale 


Low       Uiyh 


'd'6     iVlai'08 
105      Oct  "02 

9r, '4  Oct  'o 

107 'n  Aug'08 
100      Sej. '08 


107     Nov '07 
112         112 
iDo     Jan  '08 


103     Sep  ■Ob 

93     Dec '08 

HO       Aug'OS 

112     Nov'Ofc 

125      Feb'08 

103 1*  Dec '08 

94 '..i        9411) 

93  "2  Dec 'OS 

96 '4        97 

95-2        96 '4 


109  Oci  'ij7 
100  May08 
130     Jan  '03 


9  2  "a. 


104      Det'u6 

11434  Oct  08 

Ill9     J  ne'06 

10034  Jan '07 

106'2Nov'O0 

90     J'ne  Ob 

92  Hi  Dec  08 


101      102 r 


92      

10434  105  S, 
lot's 


13634 

li>0     Sale 
lis      

107'a.... 


100    10034 


106 

127 '4 

128 '4 

12534 

9e  "a  ■■^•alu 

95  S>  iSile 
93        933. 

91 

il/O      

97      


104     104  »t 

loo  la 

73  la    74 

72      

100 


11318 

IJO       

Ul>a 

102  "a  107 

93     

93        95 
llD'fa 


109 


103      

110      

I03I4  104'i 

1043,  .^alfc 
'.■6  Sale 
9  5 '4  baU 

99 'a 

95      

100      

98      

101''b 

I06      


92  "> 
97  H, 


lOl's     lOls. 
1 00      Sep  '08 
93      Oct  'Ob 
105  105 

lOlia     lOl'u 


137         137  H 

9934    loo 

llSiaDeCOb 


100         10o»a 
101 '2  J 'ne'06 


99  Vi 

127'-. 

1-. 

91 
9538 
93 
90 
109  la 
98 


J'ne'OS 
Uec'08 

129'-, 
Nov' Ob 

99 
Sep  '07 

903(, 

93»4 

Feu '05 
Dec 'Ob 


1038e     lot's 

101'-^  Dec'ub 

7338        7334 

71     Aug  08 

96'2Jan  08 


1 23 's,  Dec 'OS 
l^iO  ucl  '08 
117'4  J'ly 'o7 
103  Si  J'ly '08 
liiO  J'ly '08 
93  May'Ou 
117     Aug'uS 


109     Dec -08 

103     J'ne'Ob 

lloiaDec'Oh 

106     Oct '08 

1013,      106 

9812        99 

9434        95 '4 

99     J'ue'o; 


.•ill.SCE.1.1  ViNEOIJ.^    liOM>>— Coiitiiiiied  ou  Next  Pane 


883 
91 

"s'a" 

89  93  "n 
98'hIOOI-j 
97 '•.i 

Ill      

110'8 

93 -.i 

94 'a 


107  Si 
Uiv 

no's 

106 '4 
103 'b 

90  Si 

91 

9814 

b734 

90  la 
1 00  la 
110 
108 '4 


Oct  'O 
Jan '03 
Sep  '114 
Dec 'Ob 
J'ly '07 
J'ue'06 
Dec  08 
Oct  'Ob 
.Sep  'O 
.■dar'06 
Dec  '08 
J  an  ' 
Aug'03 


I? 


Ao 


22 
I06 


14 


18 


14 


10 

169 

4 


9b 
124 
320 


liange 
Year 
J  908 


Low    Jiig/i 


98        98 


96'4  96'4 
107 -a  107  "a 
100     100 


I087gii2 
105     106 


103 

82 

85 
112 
125 

9984 

8934 

90 

84 

88  58 


103 

93 
90 

lis 

126 

lOSJ* 
96 
93  la 
973» 
96>« 


100     100 


1143411434 


30       90 

88       92  >s 


9536  102 
100  101", 
92   93 
^S     105 
96>tlU3 


115'.ilS7>a 

85      100  Si 
112     lie's 


92'al00>2 


99  la 
120     1 
117'.,  1 
126      1 

9  2 '4 


99  H, 

283* 
29  Si 
26 
9934 


St"* 

78 

77 


'36 

95a 

92 


87»a    a9 


99     104'* 
9734  1U3 
68        74Sj 
68S2    71 
89        96  "a 


116 
U6 

102' 
100 


120 

ioi'i^ 
100 


112     117 


lOlVilll 

102     105 
IIO'^IIO'* 
101  Si  106 
100      I05»a 
91"*    99 
88       96  »a 


WSSj  Dec '05 
90     May  08 


1023,  106  Si 


86',  94'4 
92  S»  98>4 
84'4    87»4 


90     lOOia 


90       Wi 


Kom  am'.   Iro:: 
Col  F  <fe  1  Co  gen  s  I  g  58..1943 

Convertible  ileb  g  58 1911 

Coi  tuel  Co  gen  gold  6s.  1919 
Gr  Riv  Coal  &  C  Istg  681919 
(Jloart  Bit  Coai  Isl  s  14a...  1940 
Collndulstcfe  i:oil  5s  !ru..l934 
Contin'taiC  Ists  1  gu5s  g.l952 
.J  etl  cfe  Clear  C  &  I  Ist  g  5a. 1926 
Ivan  cfe  H  Ccfe  C  lal  s  £g5.s.l951 
Pleas  Val  Coal  Ist  gsf  68.1928 

Sunday  Crten  Co  g  5s 1944 

Tenu  Coal  sen  68 1951 

renn  Div  1st  g  6s al917 

Birm  Div  Ist  cousol  6s..l917 

Cah  C  M  Co  l8l  gu  g  6S.192Z 

De  Bar  C  cfc  1  Co  gu  g  6k.  1 9 1 1 1 

Valrou  Coal  cfcColst  g  68.194!! 

Victor  Fuel  l.st  a  1  5s J9.")3 


97 

75 


99 


75 


9934  , 


68 
104 
107 
109 


80 
105 
lo9 
110 
110 

102s, 

96        98'-, 
87 


95     NoT'Ob 

77  Aug'(/8 
lOTSzOct  '04 
102=8  Apr'Or. 

95     Apr '02 
75  >a        76 
10768  Dec '04 

107  May'07 
105SiDet'06 

1 05  Oct  '00 

78  Fob '07 

106  105 
i07     Nov'Ob 
109  If  Dec 'On 

108  Uv-t  '(;> 
103     Nov'Ob 

97   Die  08 
93  S.  Feb'O? 


7912  96 
66   77 


3334  77 


8212  105 
loo  1071^ 


99 
102 


110 

108 


101)   103 '4 
80  100  S! 


rele8ri'a.|i<i  antl  'i'eieplioiie 

Am  Telep  cfc  Tel  coU  tr  48  1929 

convertible  4s 1936 

Instalment  certilicat«8 

Coiuiu  Cable  Co  lal  u  4S..2397 

Mi  ch.  State  Telep.  Ist  6s.  1924 

West  Union  col  ir  cur  58.1938 

Fd  and  real  est  g  4S28...1950 

Conv  48,  Series  A 1936 

Mnl  Ou  Tel  8  lund  6s...  1911 
iniiutnciurine  <X  liidusliiai 

AUis-iJlialmers  Isl  5a 19.<6 

Am  Ag  i^hom  let  c  os  (rcis)'2« 

Am  Cot  OU  exl  4Si8 1915 

Am  Hide  cfe  L  1st  s  £  g  6s. .1919 
Amer  Ice  Secur  deb  g  6s..  1925 
.Am  Spirits  Mlg  Isl  g  68. .191., 

Am  Tobacco  40-yr  g  6s 1944 

4s 1951 


J-J 
M-S 

Q-'J 
F-A 

J-J 
M-K 
M  N 

.vl-^■ 
J-J 

Ci-F 
Al-8 
A-O 
M-S 
A-O 
FA 


9339 

OO'B'^alt    1 

9;-,  34 

Sale 

85 

9912 

101 

100 

97 

Salt 

85  S. 

95 

8534 

Sale 

973sSaie   1 

95 '4 

90 

»^aU 

70 

Sale 

96 

108 14 -Sale   1 

80 

Sale  1 

93  Dec 'OS 

94  Si  95 '► 
93  9334 
8534  Mar'08 
9»'bNov  08 

loo    100 

95  s*   97 
86  Si   86 

100  Ang'08 


85  »s 
96'a 
9« 

98^4 
69 
95 
108 
79 14 


80 
973b 
96 
99 '« 
70 
NoT'OS 
109 
SO 


i;H.b 
566 


1 

29 
6 


161 

10'/ 

10 

19 

11 

127 
23 


76  Si  934 

84-4  96«, 

933b  93'^ 

8634  86''4 

92 '4  98 't 
84  100 

81  97 

76     mn 
100   100 

78       M 
94       »7H1 

76V,  100  ! 
68 'a  78  I 
91  109  I 
»634lllit: 
60>^    80 


•No  price  i'TKiay:  laleai  Did  aim  a«Ked.    aDue.Jan    ODuo.'eo    c  Due    lax   ttJJue^pr    A  Due  j 'ly /c  Dae   lUg     u  Uuo  ijot     pi>a.6^^ov  q  Da*  OfXi  «Optlon 


Jan.  2  1909,1 
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n.  y.  stock  exchange 
Week  Endins  dec  31 

Penn  Co — ( (jontvnuea) 
firle<&  Pitts  gUK  3  HjS  B.  1940 

Series  <J 1940 

(ir  Kifc  I  exist  pup  4 '28  1941 
Pitts  Ft  W<fe  C  I8t7s...l912 

2d7s lyiii 

3d  78 /il91'i 

Pitts  y<fe  Asli  1st  C(Hi  6s.lt>27 
P  C  C  <fc  St  L  KU  4  ^s  A. . .  1  y 40 

Series  B  guar iy4ii 

genes  C  ^ujir 1942 

Series  D  48^uar 1945 

Series  E  »i-j  aniar  g 1949 

series  F  4s  gruar 19oo 

C  8t  L,  <fe  P  Ist  con  K  5a. 1932 
Peiisacola  &  AH  bee  L  &  KaslJ 
Peo  &  Kast    tiee  C  C  0  <fc  St  L 

Peo*.  Pek  Un  1st  g  6s 1921 

2u  ^olii  4'ii8 M921 

PereMarq— Uhifc  VV  Ji  5s  1U'21 

FliDt  <fo  P  M  s  <3s 19^0 

let  coiisol  goldSs 1939 

Pt  Hurou  Uiv  l8i  g  58.1939 
SagTuscfc  H  IstfaiK  48.1931 
Phil  B  <fc  W  Hce  Penn  BK 
Phiiatfe  ReactiDj;  cons  7s. 1911 
PhiUppine  Ky  1  at  30-yr  s  1 48'37 
PitlB  Oiii  <fc  »C  L.  See  Penn  Co 
Pitta  Cleve  <fe  Tol  beeB&O 
Pitts  Ft  W  &  CU  Hee  Penn  Co 
puts  McKees  cfc  Y  bee  N  T  Cen 
Pitts  Sli  &  L.  t  Ist  a.  OS.. .1940 

Istconsol  gold  5s 194i( 

Pitts  &  West     bee  B  &  O 

Reading  Co  gen  g  4s 1S97 
ttejnstered 1997 

Jersey  Cent  coU  g  4m...  1951 
Bensseiaer  <fc  Sai    bee  D  <&  H 
Bicli  <&  l>an     bee  South  Ky 
Bicli  &  Meclc    bet  SoQlJieru 
Bio  (ir  West  bee  Den  &  Kio  Gr 
Boch  &  Pitts    See  B  R  <fe  P 
Bonie  Wat  &,  Og    bee  JN'  Y  Cent 
Butland    &ee  ^  X  CMit 
w!ag  Tus  &  H     bee  Fere  Marq 
Ot  Jo  &  (ir  isl  1st  g  4»...iy47 
St  Li<&  Cairo    bee  Mob  <S:  CliKi 
St  L  (&  Iron  Mount    bee  Al  P 
St  1.  K  C  &  W     bee  Wabash 
StliMBr     -bi?e'J' Kli  Aol  Sti, 
8t  Louis  &  San  U^anciaco— 

General  gold  68 1931 

General  gold  6s 11*31 

8t  t.<)i!  S  F  KKoonsg48..'9b 
Sontliw  Uiv  lstg58..1i>4 

Befunilinsf  t  4s 1951 

o-year  gola  notes  4'<j..l'.i(;.~ 
8t  L  M  &  So  Ea«l  gu  4  "-jgl  909 
K  C  Ft  S  ct  ai  eon  g  tJ8..1U2b 
K  C  FtS  &  Al  Kr  ret  g  48  193t> 
KC&M  K<fc  Bl8lgu58.19',i'J 
Oz'rk&ChC  IslfiuSs  p. 1913 
St  IjOUIs  So  bee  Iliinom  Cent 
3t  L,  S  W  l8t  g  48  ltd  eU8.19bU 
2d  g  4s  inc  boud  cU8.../?lti«y 

Consolgold  48 iy3'J 

Gray's  Pt'i'er  ist  gug  6s  1947 
St  Paul  &  Dui  bee  Nor  Pacilic 
StPaul  M  &  Man  2d  63.. .1909 

Istcouaol  gold  tis I93;i 

Registered 1933 

Beduced  to  goW  4'as..l933 

Kegistereil 1933 

Dakota  ext  gold  68 1910 

Mont  ext  Ist  gold  4s 1937 

itegiaiered 1937 

E  Minn  -Nor  i>iv  Istg  4sl94» 
alinn  Union  isl  g  68.. ..1922 

Mont  C  1st  gu  g  68 193 

Regis  tereu 1937 

Islguar  gold  5s 1937 

Will  &  S  F  ist  gold  58. .1930 
6t  P  <to  Nor  I'ao  6ee  Aor  Pao 
StP<fcS'xCity  AceCStPM<bu 
8  A<feAPa8Slslgug4s...l943 
8  Fe  Pres  &  Pli  istg  5s...lW4i: 
B  F  <fc  N  P  ist  sink  I  g  5a. 19111 
sav  F  &  West  bee  All  Coast  1. 
Scioto  Val  &  a  K  bee  Hot  <fc  W 
Seaboard  Air  iiine  g  43  ...1950 

CoU  tr  lettuid  g  os 1911 

Atl-Birm  3o-yTl8t  p  48.el9S3 

Car  Cent  ist  con  g  4ti...i94'.' 

Fla  Cen  <&  Pen  ist  g  58.l91^ 

1st  laud  gr  exig  5s  ...193o 

Consol  gold  5s 1943 

Qa  dc  Ala  Ky  is',  con  58  ol945 
Ga  Car  &>  \o  lstgu;?5s  1929 

seab  &  Roa  isl  58 19-u 

aher  Sbr  ifc  So    bee  W  K  tfc  'i 
SU  Sp  Oca  <te  (j   it«  All  Coast  1. 
So  Car  <fe  Ga    bee  Southern 
Southern  Piicillc  Co — 
wold  4s  (Cent  Pao  coU)./'(;1949 

Kegistereil /iriyi!) 

Cent  Pac  ist  rei  gu  g  4s  1949 

Regis  tereil 1941 

Mort  guar  gold  3H!3../ci92V' 

Through  &t  Li  Ist  gu  4s  \-A 

Gal  Kar  <fc  S  A  1st  g63..191i/ 

Mex<&  Pac  istg  58 1931 

Gila  VG<fcA  Islg-ug5s.l924 
Uons  ii  di  W  T  ist  g  58.1933 

Ist  guar  58  rea 193,, 

a  &  TCl8tg58iutgu..l93'i 

Consoi  g  6s  int  guar. ..191:; 

Gen  sold  4s  inl  guar. .1921 

Waco  ifc  iN  W  di V  Ist  g  6s  '30 

A  <fe  N  W  isl  ru  e  6s. ...1941 


J  J 
J.J 

J.J 
J-J 
J-J 
A-O 
.VJ-N 
A-O 
A-0 
M-N 
M-N 
FA 
J-D 
A-O 


M-N 
J-D 
A-O 

^f»-K 

A-O 
F-A 

JB 
J.J 


A-O 

J-J 

J-J 
JJ 
A  0! 


Thursday 
Dec  31 


ma 

93     . 
93     . 

107  Sg. 
109^4  . 
10958  . 
106^4  , 
1101,  . 
109  S. 
10939. 
107  «8. 
100  . 
94I4  . 
100      . 

11534 . 


ASk 


110      

97      

101      , 

iismis 

lOS'-ig  106»(, 
108  4s 


9;  H  Sale 


116     . 
114'-s. 


Weeies 
Range  or 
Last  Sale 


Low       Utgli 

92     Apr '07 

98'4  Apr '04 

106»4  Dec '08 

12769  Oct '0'. 

119     J'ne'06 

107     Oct  'Ot; 

116      May'05 

109  >s  Deo '08 

109     Dec '08 

112>3J'm>'05 

99      Ang'08 

95     Dec  '08 


116»aXov'08 


1  SB's  Jan '06 
100^4  Dec '05 
109  Apr'Ca 
1 1 2     Deo  '08 

105  Nov'08  ... 

106  Not'OS..., 


102  Hi  Sale 

996«, 

98 14 


J-J 


JJ 
A-O 
J  J 
J  D 
J-iJ 
M-N 
A-O 
A-O 
A-O 

.U-N 
J-J 
JD 
J-D 

A-O 
J-J 


J-D 
J-D 
A-O 


J-D 


J.J 

.vl-b 
J    J 


A   O 

.Vi-N 


JJ 
J-J 


J-D 
JD 
F-A 
F-A 
J-D 
A-O 
FA 
.VI -N 
iVI-N 

m-a 

Wi-N 

J-J 

A-O 
A-O 

VI -M 
J-J 


94 


I2314 
lll»sSale 

925*    93 

97     . 

88     Sale 


114 
84^4  bale 
97 
93     ■■" 


93Hi3ale 

81^4     82 

78  Hi  Sale 

100      ...  ., 


10234  104I2 
I33I4  136 

129»4 

llb''8.... 

lOV^b 
104  >» 
lOi'is 


115iuMar'06 
96  Hi       97  "i 


114     Oet  '08 

93^8  J 'ly '97 

10138  102  s 
96  Aug'08 
98 1«  Dec '08 


3^ 
§1 

So 


69 


87 


94'a       91Hj 


115     J'ly  08 

111»8      ill''^ 
92»4  Dec-Oo 

100     May'08 
8634  68 

98     Nov'06 


113      Mai'O! 
84=4        85 


93 '4 
113 
133 


iiei* 

116      . 


9114  Salt 
1091a..... 


05  >4  Sale 

92      ..   .. 


98 


99 
103 
104 
10  J  H, 


91        9m 


yaagSale 


89     Salr 
94        94  >•. 
103^8  105 
H^      113  k 

103»4 

100  Si 

lOOHj 

11138 

109      

9413    bBHi 

117     

1093, 


95     N0TO8 

93  931-2 

82 14        82  S 

77  79 14 

10118  Apr 'OV 

1033»  1033t 
131'6Nov'u8 
134  Dec '00 
11134  Dec'Oe 
Ue^iApr'Ol 
10414  104 '4 
101  Dec '05 
100i4Uct  '06 


124  Mav'05 
130  A^>r'0,!^ 
13614  Ma>'06 
llSiaOet 'Oo 
lioiuDec'Ob 


9II4       92 
1091a     loyi,j 
110     Oct '05 


6334        66 
90\  Oct  'Os 
88     Jan '07 
85     J'ly'08 
I0714  Aug'06 


]09HjMai'u5 
lOo     Deu'Ofc 
103         103 
106     Mar'o7 


9114        9134 

84     J'ue'o? 

9918         i'ySfc 

94  'a  Oct  'Ob 

87 "«        h9 

•.14      Oct    Ob 

10 13,  Aiig'Ob 

112^4  Dei; '08 

IO3I4  Uec'Oc 

101      Jan '08 

i04     Aug'OU 

II2I9      112-, 

L0768Nov'07 

94I4       94I4 

lib      Dec'Oti 

109  H)  Dec '06 


Range 
Year 
1906 


Low    Uig/i 


106*4  106^4 


107     107 


loesjiojiH.. 
10714109 


99 
90 


99 
98 


109   116^4 


110  112 
104 15  105 
100  Hi  106 


96   97' 


109 14  114 


93  102  lo 
90  97  4 
86   99  It, 


6i>i' 


21. 


21 

li 

3o8 


65 


Itit 
"54 


82   94 12 


113  115 
103   111% 

90  92 
100  loo 

64  "4  88 


111 
6634 


114H 
86 


93 

841.J 

65 

56 


93  V 
82^. 
60 


102 14  1061, 

12618  131''^ 


102   lll-'j 


103  I2  107 '4 
94   101 


128   130 


llliv  114 


78   92 
1091a  10911 


43ia  66 
06  '4  yO'4 

65   65 


92 
02 


105 
103 


8334  94 


94    99  •'t 
94^1  95 
80    89 
«8   9,1 14 
101-14  lOl-H 
107   H2''4 
iOliaiOS 

iiio"  i04" 
109141121^ 


87 


95 


109  Hi  109  H 


N.  Y.  STOCK  EXCHANG  E 
Week  Ending  Dec  31 


.-Southern  Pac  Co — (Vontinueaj 
Morgan's  Da  &  T  1st  78.1918 

1st  gold  63 1920 

No  ot  Gal  guar  gSs 193H 

Ore  <fc  Cai  1st  guar  g  58.1927 
So  P  ot  Ar  gu  ist  g  6s...ciyo9 

Ist  guar  g  6s clOlO 

■SoPacof  Cal— 6sE<fc  F...1912 

Iwgold  6s 1912 

1st  COB  guar  p  58 1937 

SPacofN  Mex  Ist  g  68. .1911 
So  Pao  Coast  Ist  gu  4s  g.  1937 
Tex<fcNOSabDivlstg6e.l9l2 

Con  gold  5s 1943 

o  Pac  RR  1st  ret  48 1955 

Southern — Isl  con  g  5s 1994 

Registered 1994 

Develop  <fc  gen  48  Ser  A.  1956 
Mob  <fe  Ohio  coll  cr  g  48..193.S 
Mem  DiT  1st  g  4H2-5s... 1996 

St  l/ouis  djv  l8t  g  4s 1961 

Ala  Cen  K  Ist  g  68 1918 

All  &  Danv  1st  g  4s 1948 

2d  48 1948 

Atlifc  Xad  Istg  guar  48. 1949 

Col  &  Greenv  ist  6s 1916 

E  T  Va  &  Ga  Div  g  6s. .1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  6s 1938 

Ga  Midland  1st  38 1946 

Ga  Pa«  Ry  Ist  g  6s 1922 

Knox  <fc  Ohio  1st  K  6s. ..1925 
ilob  <te  Bit  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Rich  iSTDan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  1st  g  48...  1948 

So  Car  <&  Ga  1st  g  68 1919 

Virginia  Mul  ser  C  68...191t) 

series  D  4-5s 1921 

Series  K5s 1926 

General  6s 1936 

Guar  stamped 1936 

W  O  &  W  Isl,  cy  gu  48.. 1924 
WeslN  C  1st  Con  g  68. .1914 
S  <fc  N  Ala    bee  L  &  N 
Spok  Fails  &  Nor  1st  g  63.1939 

i'eir  A  ot  St  L  ist  g  4138. .1939 
ist  con  gold  58 1894-1944 

Gen  refund  s  1  g  48 1953 

St  L  M  Bge  Ter  gu  g  5s.  1930 
i'ex  &  N  O    bee  So  Pac  Co 

rex«fcPac  1st  gold  Ss 2000 

2d  gold  inc  5a $2000 

Da  Dtv  B  D  1st  g  5s 1931 

W  Min  W  ds  N  W  let  gu  58  '30 

Tol  cfc  O  C  1st  g  5s 1935 

Western  Div  ist  g  5s. ..1935 

General  gold  5s 1935 

Kan  dfc  M  l8t  gu  g  48 1990 

I'ol  P  &  W  ist  gold  4s 1917 

i'olSlDA  Wpriieng3i2S.1923 

50-year  gohl  4s 1950 

Tor  ilauiifc  Bull  Islg  4s./ti94i; 

Ulsler<fc  Del  Istcou  g  5s  I92i> 
ist  relund  g  48 1952 

UnPii«RK<te  Igr  g48...1947 

Registered 1947 

1st  di  ret  48  (w  I) ^2008 

20-yr  conv  4s lt'2' 

Ore  Ry  dii  Nav  con  g  48.1946 
Ore  Short  Lane  I8tg68..i92z 

isl  oonaol  g  58 1940 

Guar  retund  48 19 

Registered 1929 

Utah  <]e  Nor  isl  78 190,-- 

Gold  58 192(j 

Uni  N  J  RR  *  C  Co  bee  iM  Kli 
Utah  Central  bee  Kio  Gr  Wes 
Utah&Nortli  bee  Un  Pacitlc 
U  tica  &  Black  K  bee  N  ii:  ceui 

\anilalia  consoi  g  4s 1955 
era  Crua<i5plstgu4'v!Sl9J4 
Ver  Vai  Ind  &  W    bee  Mo  P 
Virginia  Mid    bee  South  iiy 
Va  dc  South w't  let  gu  5s. 2003 

W' abaah  Isl  gold  5s 1939 
2d  gold  OS 1939 

Debenture  series  A 1939 

Series  B 1939 

ist  lieu  equip  8  lu  g  5s. .1921 
ist  lien  50  yr  g  term  48.1954 

l.st  ret  aud  ext  g  4s   19jo 

Del  (fc  CU  Ext  ist  g  5s..l9iJ 
Des  Moin  Div  ist  g  48..193t' 

Om  DlT  isl  g  3ias 1941 

Tol  <fe  Ch  Div  Isl  g  4s...  1941 
Wab  Pitts  Term  ist  g  4s.  1954 

Trustee  certts 

^u  sold  48 .1954 

Warren    bee  Del  Dae  <fc  West 
vVaBli  Cent    -tseeNorPa^ 
Waah  O  <fc  W     bee  Southern 
Wash  Termi  1st  gu  3i.28..194j 
West  Maryland  ist  g  48...i9,'j2 

Gen  ife  Conv  g  4s 1952 

W  Va  Cent  <fc  P  ist  g  6a  1911 
WestN  V  <fc  Pa  islg  58. .1937 

Gen  golU  3-4s 1943 

income  5s iii94 

West  No  Car    bee  faoulh  Ry 
Wheei'gifc  D  E  istg  5a. ..1926 
Wheel  Div  ist  gohl  5s. .19^23 
Exten  A;  imp  gold  53. ..1931 

KR  iat  consoi  4a 1949 

20-year  equip  3  1  js  ...1921 
VV'iilces  <fc  East    bee  Erie 
WU  d5  Sioux  F  bee  SI  P  M  &  M 
W  is  Cent  OO-JT  ist  gen  4s  1949 


-*  ^ 


A  O 
J-J 
A-O 

J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
JJ 
J-J 
A-O 
Al-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
.M-N 
M-S 
A.O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
.VI -N 
M-.S 
<V!-S 
.VI- S 
Wl-S 

)'«■>; 

.M-K 
FA 
J-J 

J  d 
A-O 
F-A 
J-J 
A-O 

J-D 
Mar 
J.J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
JJ 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-S 
J-J 
J-Li 
F-A 
J-J 
J-D 
J  -D 
J-J 
J    J 


F  A 
J-J 


J-J 
(yl-,^ 
F-A 
J-J 
J-J 
.VI- 8 
J  J 
J-J 
J  -J 
J-J 
A-O 
,vi.  8 
J-D 


Price 

Thursday 

Dec  :-si 


^sJt 


Bid. 
121 

114 

115      

103  Hi 

10234  103  Hz 

103 14 

IOOHj 

1011.^ 

ill      

105 

86 


Weelc's 
Range  or 
Last  baie 


Sale 

Sale 

106 

Sale 

Sale 


JD 


FA 
A-O 
A-O 
J-J 
J-J 
A-O 
iSuv 

A-O 

J-J 
FA 

.>l-b 
J-J 


loo 

97I4 
109', 

"78" 
88 

107  Hj 

+  85      

109      

yoHi 

85      

82      .... 

109      

IIOI4-... 

113 

10411110614 
6S 

117  Is.... 

118  ..-., 
102      .... 


HI 
lOl"*. 


85 


lo2t,  104 14 

10612 

104      

104      

108      109 

108      

84 12 

10734 

ioSinSftle 

lie's 

9734 

101      

11712  Sale 
66        70 


112=8.... 
107  Hi.... 
103  Hi .... 

94      .... 

86 Hi  .... 

92^4   it•^'., 
84     Sale 
83      

1051-^ 

81H) 

106      SaiL 

99  Hi 

98     Salt 
.107"8  oaie 

99^4 

I2I  H,122 
116Hi  ...  - 

94^,  Sale 


108  Hi 


95 

120 

113 

114 

105 

106 

"83" 

9/ 

•*•*•• 

7  5  Hz  Sale 

106 

69 

91  Hj  sale 
55  Hi    56  Hi 
55  ^j  Sale 
13      bale 


96 

83  Hi  Sale 
62        05 

10134 

11534 

95        97  H< 

107  Hj 

"83"  '.'".'.. 

92I4  Sale 


Low 

12218 

116 

112 

106 

102  I4 

103  >< 
104H: 
114H2 
116 
104 


Aug'08 
aSov*06 
Feb '117 

Nov'08 

i\OV'0» 

Sep  '08 
J'ne'08 
Dec '04 
May'07 
Apt 'OS 


107  Hj  Feb '07 

98  ■-.,  Apr  '08 

97 14        97'ii 

10934      110  H 

114     Nov'Oi. 

76Hj       78s 

88  88 

lo7      Nov'u8 

Nov'06 

Sep  '06 

91 
J'ne'06 


88 

108 

91 

92 


111 
109 
11 2  Hi 

104  Hi 
68 

lloHl 
118 

11538 

82 
109  Hj 

92 

75 

98 
112 
i08Hj 
113 

105  Hi 
IO034 

961b 
108 


Feb'07 
NoT'it- 

Dec'o- 
Dec'08 

Got  '06 

Dec  '08 
Apr'06 
Nov'08 

Aov'l.6 

J'ne'Ob 

Oct  'OS 
Nov'o« 
oot  "06 
Deo '06 
Dec'OJ 
Nov'08 
Dec'Oo 
>AU  '07 
Deo '08 


117  J'ly '00 
lOrfifi  108'6 
116.-^  Dec'Oo 
9734  uee'L.8 
111     Dec'06 


117 
65 
110 
106  Hj 

109  Si 

Ui 

104 

94 

88 

9238 

Si 

9j 
lu9 

81 

lu3-'4 

102  "-J 

9  ,  ,»4 

i06-'4 

993a 

121'4 

lis '4 

94  «8 

8  7  •'4 

100 

10/ H) 


118 

Dec '08 

Mai-'OO 

Nov'04 

Aug'OS 

•Maj'Oi 

Nov'oo 

94 

88 

92Hi 

84 

Dec  Ou 

Nov'08 

Not  O? 

105 

102  Hi 

9b  S, 

10» 

9938 

l2iHi 

ila  , 

95 

Mar'u7 

Oct  '07 

Sop  '06 


98     Nov'08 
98      Sep  '06 


108 
1  l3 
io5 

90 

90 

loo 

93 
75 
IIOI4 
97 
80 
91 
56 
o5Hl 
13 


Oct  '08 

114 
Dec'oe 
J'ue'o7 
Deo  08 
Dec '08 
Mai'Ou 

7  63, 

lloHi 

Nov'Oi 

Deo'oj 

91 

66 

56 14 

14 


90  Hj  Aug'06 


63 
64 

105 
16 
96 
34 


83 

64 

106 

Oct   Ob 

06 
Feb '07 


107  Hj     107  H 
95      J'ly '06 

105  Hi  Dec  0 
b3  >4  SJ-" 
99     Deo  06 


8938       9214702 


151 

43 


llilT 
6 


84 


166 

5 
-:57 

2y.i3 

4 

3 

2 

34 


279T 


33 
2 

2 


Rang* 
Year 

19U3 


Low    Hifffk 
121Hj1231« 


102      106 
98Hj10S 
10214  103i» 
104  Hi  14)4  >« 


104      104 


9514  98i« 
87 Hj  97Hi 
82H>110i» 


71 
76 


7S»a 
88 


96  107 

69  8« 

108  10«* 

87  91 


loo  109 

102  113 
97  105 
62  6S 

106  117 

107  lis 

"78"  "ea** 

103  10«is 
92        92 
75        75 
95  Hi    98 


lOlHilOSHi 
U>5     10534 


IO6H1IO8 


102      108-8 

109i4ll6Hi 

90  Hj    9734 


99      lis 
65        65 


102     109  H» 

'954  i04"* 
84        94 
7634    8S 
80        924 
67        84 »» 


103      lOtf 
81        81 
99      105 
98     102 1» 
9434     9si^ 

83      108 
91      10.' i« 
115      122 
106      II8I4 

86Hj    97 


107  Hi  107  la 


98       93 


99 

110 

102 

114 

84H2  105 

37 

90 

100 

102 

^ 

3  /"i^ 

7738 

100 

HOHj 

63 

83 

90 

91 

4i 

56 

48 

5614 

V 

19 

90Hi    904 
49        843, 
30        65 
105      105 
108H!ll6»« 
S7is    96 


100     107  Hj 
95      103 
98I4  lOSHi 

00      8334 

95        99 


80        92 14 


.U1»C;e1..I,A£NEUU."5    l4t>>US — Conclutled. 


.Uiiiiiiincturiiis  A:  ItiduHtrial 

Am  Thread  Ist  col  tr  4a. ..1919 
xieth  Steel  ist  ext  at  58..  19^6 
Cent  Eeather  20-year  g  5s.l925 
Consoi  Tobacco  50-yrg  48.1951 
Distil  Sec  Cor  conv  1st  g  58. '27 
Ini  Paper  Co  ist  con  g  6s. 1918 

consoi  conv  s  1  g  5s 1935 

Inl  St  Pump  lo-yr  oonv.  6s  '13 

Lackavr  Steel  isl  g  ob 1923 

N  1  Air  iirake  i  st  conv  63  '-^8 
Republ&S  l8t&coltr58. 193  4 
U  .■s  l..ealh  Co  s  tdeo  !;6s..l913 
U  S  iiealty  <fc  1  conv  deb  g5s'24 
U  s  >teel  Corp— (  coup  .dl96h 

SI  10-60  yr  58.  (  reg  ..ul^i>:- 
Va-Car  Cheni  col  ir  5s  g..l91'. 

l.st  lo.year  68 1923 

Westin-house  E  &M8t5s  '31 


J-J 
J-J 
A-O 
F-A 
A-O 
F-A 
J-J 
J-J 
A  O 
M-K 
A-O 
nrt-^ 

J-J 

.M-N 
M-N 
A-O 
JO 
J-J 


921, 

88 

98 

Hale 

80 

1043, 

90 

S*lt 

103 

Sale 

97 

113 

■iaJc 

100 

10434 

6918  ^alfc 

103  ig  sale 

loo  Si 

102 

1 05  Hi 

«43gi5alf 

93  '^ 

Salt 

92  Hi  Dec '08 

85 -u       87  Hi 
97  Hi        98 
78  Hi  Dec 'OS 
78  7934 

10534    10534 


89 
102 

96^8 
ill 

997, 


90 
103 

97 
113 
100 


105'-jDec'08 

8734        8.ig 

102 14      103  H, 

10'.i7,      102 'v 

105  Hi  Nov'Oc 

9418        94  V 

93  H.         91 


47 
75 

■  74 
6 
50 
14 
1(1 
5 
47 

77 

928 
J 

'  61' 

110 


83 

921,1 

85 

87  Hi 

85Hj 

99 

62 

79=8 

64 

,so 

99I4IO6 

78 

90 

90 

103 

84 

98 

87 

115 

92  Hi  100 

101 

107 

641-^ 

69  Iv 

86Hjl033j 

8534 

103-> 

89 

I06S 

94I4 

95  I4 

67 

i'i^ 

JliHcellaneoiiM 

Adams  Ex  col  tr  g4s 1946 

B'kl'n  FerryCo  isicons  !S  63  '4 
ChicJccfc    I  Yard  colg58.i91o 
DetM  &  M  Idgr  incomes. .1911 
institution  tor  Irrig  Wks 
&  Di  vel  ot  Agricul  s  t 

4HiS  (Ctfs) 1943 

Int  Mercan  Marine  4H2S..192'. 
lut  Navigation  1st  s  X  6s.l9ii. 
Man  Bell  H  <Sc  Egeng  4s..  1940 
Newp  Ne  Ship  &  D  D  58  ai990 
N  y  Dock  50-yr  iat  g  4s. .1951 
Providence  sec  deb  4s..  .1957 
Provident  Eoau  Soc4H2S.1921 
.St  Joseph  Stk  Yds  Ist  4  H2S.  1930 
5  Yubii  Wat  Co  con  g  6s.. 192. ^ 
Sp  Val  Wat  Works  ist  6s.  190i. 
U  S  Ked<fe  Ret  Isi  slg  6a.  1931 


-  No  price  Friday;  latest  bid  and  aaked  this  week.      oDaeJan        oDiier.60     u  Uua  Aur    euue.^iav 


:^.S 
F-A 
J-J 
A-O 


M-N 
A-O 

F-A 
.M-N 
J-J 
F-A 
.■vl.X 
M-S 
J-J 
J-J 
M-S 


92     

'."'.'.  "45' 

7714  salt 

88  "a  '""ile 

97"  '.'.'." 

92H»    93 
84      

95  Hi  Sale 


93 


9214  Deo '06 

4i      Oct  '06 

100     Jan '(16 

47     Apr '08 


92H!Deo'08 
71  Hj        77^4 
87  Hj        89 
50     Feb'ii-. 
96     Aug'06 

92Hl      y^K 

85      Oct  '07 

95  95  H 

lOOHjSep  'iK, 

112     J'ly '04 

USHjl'iv'oi' 

90      Nov'OS 


2041 
2i 


83        96 


100     100 
42  Hj    47 


92  Hi 

63 

75 


93 

7714 
89 


96 
85 


96 
93 


85 


95  H> 


92 


.  lAiia  J  'iv 


tl41^      .\J^V 


OffTGAaO  STOOK  EXO 54 NFIE-Stook  leoord-3ail^.  Weekly  and  Yeariy 


STOCKS— HIGHEST  AND  LOWEST 

SALE  PRICES 

Scue^ 

01  IM 

ST  OC  K  S 
CHICAGO   STOCK 

Hanoe  Since 

Kanut  tor  1 

reiious  i'eat 

Jan.  1   lyo.S 

(19UY ) 

•■  -fa 

rdav          Mrmdau 
.  26           Dfc.  28 

2  uf^aay 
Dec.  29 

W  eancsday 
Dec.  30 

T/WTsdw/ 
Dec.  31 

Jan.  1 

Week 
snaf, 

8(j 

EXCHANGE 

Lee 

Lowest 

llt'/hesi^ 

Loicts: 

Highest 

{           *180     200 

*180     200 

185      185 

*180     190 

Kailrosd-: 

t  hlcaeo  Cttv  Ry..        100 

100    Jan  U 

185     Dec  ^  I 

150     Mch 

205     A-T 

:          *2i2    3 

*2l2       3 

*2          4 

Lcist  Snh 

Dec'OS 



Chlcapro  &  Oak  Park.lOO 

V'F.  Feb    3 

31):  AuK3  1 

Vi  Nov 

5     Jan 

:                *6l2       8 

*6l2       8 

*6        10 

Last  Sal( 

1 

Uec'08 



„  Do   pref 100 

6t"Deo    4 

10     Auk2s 

10     Oct 

16     Apr 

;             116      116 

:          4434   451 " 

;             *28        30  " 

II5I2  116 
4534     457s 
*27        36 

*115      116 
*45l2     46 

27        27 

II5I2   115 
*45i4    4534 
*2S        35 

NEW 
YKAR'S 

191 

68fc 

b 

nuc  Rys  part  ctf  ■'l"... 
Cl:lc  Rys  part  rtt  "2". 
Give  Rvs  part  ctf  ,'3"... 

8434.) -110  30 
38     Oct    3 
20     Nov   b 

119     Nov25 
47      J'nc    . 
28     Dec  22 

:               I3I4     131" 

I3I2     131 2 

*12        I3I2 

I3I2     ISl" 

DAY 

IS- 

Chic  Rys  part  ctf  '4"... 

934  Sep  21' 

l^ioDec  11 

:          2912   3012 

2934     301 2 

29        30 

28^8     2JI4 

3,480 

Chlcaaro  Subway 100 

15     Feb  10 

30lo  Dec  .'  8 

11     Oct 

461"  Jan 

I             ----        -_„_ 

____ 

____ 

Last  Sale 

V 

Dec'OS 



Chic  Union  lYactlon.lOO 

2l2Mch27 

7     Dec  2 

£14  Dec 

6I4  Apr 

• 

:              *43'     '4'4" 

*42"     Ts" 

J43"     '4'5" 

Last  Sale 
43          V3 

18 

July'07 

"'56 

Do    pret .100 

Kan$  City  Ry  &  Lt..l00 

14  Apr 
2s     Nov 

19I4  Jan 

■^ii     Oct    ;. 

473,  Novi:i 

65    Jan 

;               80        80 

80        80 

*78        81 

SO       80 

15(' 

Do    pref 1<)0 

Metropol  W  S  Elev 1*0 

6S      Sep  "JS 

S%U  Nov  11 

6S3j  Nov 

87     Jan 

:        *i7     19 

*17        18 

*17        19 

I7I2       I7I2 

SO 

l'2l4  Nov    2 

19     Jan  -iv 

17     Dec 

28     Jan 

',              *50        55 

*50        52 

*50        55 

Last  Sale 

d3 

Dec'OS 

--_- 

Do    pre! ..100 

North  Ohicaeo  Street. 100 

42     Jan     6 

64      Mavl^ 

43     Nov 

72    Jan 

;            .     . 

__., 

„_._ 

Last  Sale 

4612 

May'08 

.... 

44      May  '> 

-17       Mav:'.' 

34I2  Apr 

47    J'ly 

*20        22 

*20        22 

*20        22 

Last  Sate 

20 

Dec'OS 

--.- 

Northwestern  Elev 100 

1334  Aus   6 

22     Dec  17 

20     Sep 

25I2  Jan 

:              *61        65 

*60        65 

*61        65 

Last  Sate 

621  •> 

Dec'OS 

---- 

^  Do    pref 100 

South  Side  Elevated. .100 

46      Allffl.-< 

6212  Dec  1/ 

68     Apr 

66    J'ly 

b 

u             *58        00 
;               30        31=j 
5              *97        99 

* 59U 

*5S        60 

Last  Sale 

59 

Dec'OS 



42     Aug  24 

a     Jan  K' 

60     Nov 

00    Jan 

3038     307i 

301s     3058 

30        303g 

1.405 

Streets  W  Stable  C  L.lOO 

261-'  Apr  16 

34     Novl7 

26     Oct 

34    Jan 

(, 

*9S        99 

*98      101 

Last  Sale 

101 

Dec'OS 

---- 

Do    pref 100 

85     Apr  20 

103      J  IK  IS 

95     Apr 

99     May 

h 

....         _..- 

Last  Sate 

28 

June'OS 



West  Chlcaso  Street.. 100 

25     Apr  13 

31     May  4 

20     Mch 

35     Apr 

V 

3 

Miscellaneous 

C 

5             884     gig 

878       9 

834       878 

884        878 

975 

American  Can 100 

4     Feb  13 

103gNovl3 

3     Oct 

7I4  Apr 

tl 

i          73     7312 

73        73I2 

73        73 

73       73^8 

1.060 

Do    pref 100 

4 11 2  Jan    2 

7678  Dec    2 

34I2  Nov 

60     Apr 

200    200 

*200       

*190     200 

♦190     200 

40 

American    Radiator..  100 

125     Jan  10 

200     Dec  16 

120     Dec 

1401k  Sep 

< 

1)            *125      130 

*125      130 

*125      130 

Last  Sale 

125 

Dec'OS 

Do    pref ..100 

116     Apr  22 

I28I4  Nov  11) 

112     Nov 

130     Apr 

P 

5              *56        57 

5612     57 

57I2     57I2 

*57        58 

175 

Amer  Shipbulldlngr 100 

37     Mchl9 

63     NovU 

:  0     Nov 

801"  Jan 

E 

^            N=103      105 

*103      106 

*103      105 

Last  Sale 

103 

Dec'OS 

---- 

Do    pref 100 

91     Jan    2 

104     Novl7 

SS     Nov 

109     Jan 

l> 

i          

--       -         -_ 

____ 

Last  Sale 

10 

July'08 

--.. 

Amer  Straw  Board..-    .. 

in    J'lv    (■ 

42     Jan     9 

30     Jan 

40     i;ch 

V 

1             1       1 

*34        1 

1          1 

1            ll8 

235 

Booth  (A)   &  Co 100 

7s  Dec  24 

30     Jan  11 

2.')     Dec 

40    J'ne 

k              !        3            3 

3I4        3I4 

3I2      4 

3l8       4 

264 

Do    pref 100 

3     Dec  23 

100      Mavl  ' 

90     Dec 

111     Feb 

e 

5        :  *52      53 

S134     52 

52I2     63 

*52        54 

68 

Cal  &  Chic  Canal  &  D.lOO 

40     Feb  20 

57I4  Dec    2 

45     Oct 

54    Jan 

V 

i 

_ 

Last  Sale 

147 

May 'OS 

---- 

Central  Trust  Bank. .100 

147      Mav  1 

147      Mav  6 

165     Feb 

165     Feb 

c 

1- 

I               *1          Us 

*1            ll8 

*1           ll8 

Last  Sale 

1 

Dec'OS 

Chic  Brew'e:  &  Malt'ff     .. 

1      Oct    6 

I's  Aug  21 

1     Jan 

1     Jan 

3                *2          3 

*2          3 

*2          4 

Last  Sale 

2 

Dec'OS 

Do    pref .. 

2     Nov20 

4     Apr  v.: 

5     Aus 

61"  J'ne 

227g     24I4 

24I2     27I2 

27I2    28 

27I2    27I2 

1,U24 

Chic  Pneumatic  Tool.lOO 

20     Dec  23 

30UAue    - 

21     Dec 

51     Feb 

I27I2  I27I2 

128      128 

128      128 

I27I2  128 

115 

Chicago  Telephone 100 

106     Jan    -.i 

153      Sep  I'l 

15     Oct 

134I2  Apr 

^ 

3          iisi^  lYsu 

lie"  lie" 

♦lis'  i'i't" 

Last  Sale 
*il6      117 

2I4 

Mch'OS 

"25 

Do     riathts  .      

34  Feb  25 
100     Jan    4 

1-34  Feb  21 
116     Dec  29 

c 

ChiG  Title  &  Trust...  100 

!'5     Oct 

I1212  May 

^ 

;              107      1071'> 

10714  10712 

IO7I4  108 

IO7I2  108 

2,072 

Comnionw'th-Edlson.lOO 

80     Jan    3 

llo      Oct  1: 

77     Oct 

i-7h  Oct 

j              1221->  122"8 

122    12219 

122      12238 

122      122 

293 

Diamond  Match 100 

113     Jan    2 

137      AucSl 

108' 2  Nov 

I29I2  May 

'              *40        41 

*40        4OI2 

40        40 

4li         4C 

110 

Illinois  Brick ...100 

30    Jan  22 

42I2  Dec  16 

34     Nov 

57     May 

c 



«.__ 

Last  Sale 

43 

Dec'OS 

--_- 

Masonic  Temple 

3S     Jnei:. 

41)     J'ly 

41     Aug 

46    Jau 

> 

:          '95'   ■97" 

'96'     '97" 

"96"     '96'" 

Last  Sale 
Last  Sale 
*95        90 

yi' 
20" 

June'07 
July'08 

'6% 

Mllw  &  Chic  Brewing   -    . 

21"  Jan 
25  "  Feb 
5Sl,s  Oct 

2i'>  Jan 

Do   pref 

19     J'ne23 
70     Jan    3 

20     J'lyv^ 
97     Dec  28 

27     Mch 

National  Biscuit 100 

y6    Jan 

:          119    119 

119    iigu 

119      119 

*119      126 

295 

Do    pref 100 

10134  Jan    2 

120      Aua    .' 

91     Nov 

11734  Jan 

:               84        85 

85        85 

*85        90 

=f85       90 

301 

National  Carbon 100 

51     Mcti   3 

87     Dec  11 

50     Nov 

84I4  Jan 

5=111      114 

*111      114 

nil      114 

Leisl  Sale 

112 

Dec'OS 

--       - 

Do   pref 100 

People'sGasL&Coke..lOO 

91     Mch23 

116     Nov    V 

9734  Nov 

120    Jan 

:         105    1051 2 

10518  10534 

10434  105 

IO4I2  105 

1,297 

801 2  Jan    3 

100      Dec  23 

72     Nov 

92:'s  Apr 

55I4     551-. 

*55        5534 

55        56 

*55l2     56l2 

61. 

Sears- Roebuck  com.-lOO 

24     Jan  24 

56     Dec  30 

20     Nov 

57     Jan  • 

101      101 

lOOIs  lOOlg 

10038  1001 2 

1001-.  101 

284 

Do   pref. 100 

72     Jan  16 

102     Dec  14 

07     Nov 

95    Jaa 

IOII4  lOlU 

1013s  lOUo 

IOII4  1013s 

lOHs  10138 

516 

Swift  &Co ..100 

88l2Jan    2 

10534  Sep    i) 

7612  Nov 

I13I2  Jan 

*122      124 

12234  12234 

*122      124 

120/8  12078 

100 

rhe  Quaker  Oats  Co. .100 

11434  Jan    3 

134     Jan  29 

100     Nov 

1731"  May 

98I2  yssj 

9834     9834 

9834      9834 

*98l2     99 

31 

Do    pref.. 100 

87     Jan    3 

100     J'lv  30 

85     Oct 

1023]  Jan 

34        's 

h      h 

34       II4 

*1           II2 

750 

Unit  Box  Bd  &  P  Co. 100 

I4  J'ly  17 

134  Jan    4 

34  Nov 

2I4  Apr  . 

*5          SI" 

514     6I4 

5l8       6 

6          6 

1.57V 

Do    pref 100 

iio  J'ly  17 

12     Jan  16 

6    Jan 

1234  Apr 

*13        10 



*14        17 

Last  Sale 

15 

Dec'OS 



Western  Stone 100 

Minine 

Blnuham  Con  Mining-  50 
Black  Mountain 

1134  Oct  30 

17     Apr  11 

16     Dec 

30     Feb 

Last  Sale 

■1?l2 

Jan '07 

321 2  Jan 

321"  Jan  . 







Last  Sale 
Last  Sate 
Last  Sale 

10 
16 

4 

N0VO6 
May'07 
Nov'Oa 

.... 

Daly-West 20 

Hubbard -Elliott 

IUI4  Apr 

2u    Jan  ' 

ChicafiTO  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week  ending  Jan.  1. 


Amer  Strawb'd  1st  6s. 1911 
Cass  Av  &  F  G  (St  L)  os'i:; 
Chic  Board  of  Trade  4sl927 

Chica?o  C'ty  Ry  is 1927 

Chic  C3onsol  Br&MIt  6s 

Chic  Consol  Trac  4  Hs.l939 
Chic  Auditorium  1st  5sl9i!9 
Chic  Dock  Co  1st  4s.. 1929 
Chic  No  Shore  Elec  6s. 1912 
Chic  Pneum  Tool — 

1st    5s al921 

Chic  Ry  5s 1927 

Chic  Rys  4-5s  series  '  A' 
Chic  Rys  4-5s  series  "B' 
Chic  Rys  4-os  series  "C 
Chic  Rys  coll   (^...  1913 

Chic  Ry:  Fund  6s 1913 

Chic  Rys  Tem  Ctfs  1st  5s. 

Chic  R  I  &  P  RR  4S--2002 

Coliat  Trust  g  5s. ..1913 

Common  w'alth- Ed  Isou — 

Chic    Edison  deb6sl913 

1st  (T  5s July  1926 

Debenture  5s 1926 

Oommonw  Elect  5361943 

BItnols  Tunnel  5s 1928 

Kan  City  Ry&LtCo5s  1913 
Knlck'b'ker  Ice  1st  5s. 1928 
Lake  St  El  — 1st  5s.. .1928 

Income  5.=; 1925 

Metr  W  Side  El — 

1st    4s 193K 

Extension  z  4s 1938 

North  Chic  St  1st  5s. .1909 

1st    5s.. 191G 

Refunding  c  4^5.. 1931 

No  Chic  CltyRy4Hsl927 

North  West  id  1st  4s..  1911 

Ogden  Gas  5s 1945 

Pearsons- Taft  5s 1916 

4.40s    

4.60;  Series  E 

4.803  Series  F 

Peo  Gas  L&C  1st  6s. .1943 

Refunding  s  5s 1947 

Chic  Gas  L&C  1st  5s  1937 
Consum  Gai  1st  5s. 1936 
Mut'l  Fuel  Gas  Ist5sl947 
South  Side  Elev  4^3.1924 
Swift  &  Co  1st  E  5s. ..1914 
Dnion  El  (Loop)  5s. ..1945 
Union  Pad  lie  conv  4s. 1911 
United  Box  Board  coi6s'i.-6 
West  Chic  St  1st  OS. ..1928 

Tunnel  1st  5s 1909 

Debenture  6s 1914 

Consol  c;  .is  rets 1930 

WesDivCltyRy4Hsl932 
Western  Stone  Co  5s..  1909 
Note. — Accnied  interest 


Inter- 
est 

Period 


A  -  O 
A  -  O 


Price 

Tttvrsday 

Dec.  31 


HM 
195 


Ask 


IO412  Sale 


J  -  J 

72     Sale 

F  -A 

102       10218 

94      Sale 

85 

seSg     90 

IOII2  Sale 

ti02"    Safe' 

U-  N 

. 

U-  s 



J   -   J 

100       

A  -  0 

101       

n  -  s 

lOOlR       

M  -  S 

10258   103 

J   -  D 

.... 

.n-N 

..--      -. __ 

A  -  0 



J    -    J 

7134    Sale 

Feb 



F  -  A 

tb478     Sale 

J        J 

S3      Sale 

J    -   J 
.)    -  J 
A  -  0 



M-  N 

_ 

.M  -    S 

92I4    Sale 

M-  N 

93      Sale 

J    -  D 

99        

M-   S 

94        

M-  N 

96       

M-  N 

9712    

A  -  0 

nw-H  — 

M  -   S 

10234  10314 

J    -   J 

104       li;434 

J    -  U 

102       103 

.■VI-  N 

tlOl        

J    -    J 

•.,412    Sale 

J    -   J 

tlUUSs    

A  -  0 

90      Sale 

VI-  N 



m""n 

•--—                 _- 

F  -  A 



J   -  D 

M-  N 



J    -  J 

^ 

A  -  0 



must 

be  added  to 

Weelfs 
Range  err 
Last  Sale 


Low  Hiah 
10!)  Mcti'07 
100l2  3ep'e8 
100  May'07 
IO4I4  IO4I2 
103  Apt'04 
55  Aug'07 
9634  Jaa '06 


87    Feb'06 

7II2      7234 
102        102 
93I2       94 
8478       85 
89l2Dec'08 
101^     1011 
IOII4NOV  08 

102  102 
66l2Aug'08 
66l2J'ly'08 

100  June'Os 

101  101 
lOOlg  Dec'OS 

103  Dec'OS 
81J  Dec'OS 
96  Oct'Ox 
'.i01"AUL''(l8 
7 1.14  /134 
10   May"05 

8478      85 
82         83 

90  Dec'ui 

79    Au?'0(j 
75    Feb'i)7 

91  92I4 
92I2  94 
yj  Aus'O^ 
94  Sen 'OX 
90  Nov'OS 
y7l"Sep'ii>- 

II.SI4  Dec'OS 

I-3I8    I'^lx 

111414  Dec'OS 

ll)2l2Dec'OS 

100     Se;>'U>' 

94 14      941" 

1003g  Dec'OS 

9vl  92 

114    Nov'U4 

47    Oct'DS 

9:1    .May'07 

6.SI2  Scp'05 

73  "june'07 

8OI4  Jac'OS 

87    Dec'Oii 

85I2  J(v'08 

all  Chlcaeo 


B'di 

Sold 


No. 


123 


16 

26 


3S 
5 


bon 


Range 

Since 
Jan.    1  1908 


Low  Hid  I, 
'i^l2  lO'l'ij 
'oV^s  l'o4'78 


68  761" 

U5I4  1021.. 

86?8  94I4 

78  861" 

75  90 

97  \l   lOl-'; 

10014  10114 

99'%  101;1" 
64  O6I2 
62l2    74 

100  IOOI4 

97  101 

9.S-34  10i..3,s 

93  1031 J 

80  80 

93  «u 

851r  921" 

70  8SI" 


SOlg     88), 
7512     85 


SB 
8OI4 
99 
94 

to 

«7l2 

lO'Jl" 
b4 
971" 
94-"4 
98 
92 
93 
86 

"47" 


92 

951" 

99 

96 

96 

97I2 
II8I4 
IO3I4 
IO4I4 
103 
lOD 

961;. 
1IX)1. 

92  ■ 

os' 


/2I2      8OI4 

"70"      «'6'[ 
d  prices 


Chicago  Banks  and  Trust  ComDanies 


NAME. 


Bankers  National 

Calumet   National 

Chicago  City-.   

CJommercial    National 

Continental    National 

Cooic  00  State  Saving-s.. 
Com  Exchange  National 

Drcxel  State 

Drovers  Dep  Natlontil 

Engiewooa  State 

First   National 

First  Nat  Englewood 

Foreman  Bros  B'k'g  (2o. 
Fort  Dearborn  National. 

Hamilton  National 

.Ibernlan  B'k'g  Assn 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

Vl-jnroe  National 

Mutual    Bank 

Nat  Bank  or  Republic 

National  City 

National    Produce 

North  Avenue  State 

North  Side  State  Savings 

Oakland   National 

Fralrle  National 

Fralrle  State 

Railway    Exchange 

Security 

South  Chicago  Savings.. 
State  Bank  of  Chicago — 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Tru.st  &  Savgs. 
Central  Trust  Co  of  111.. 

Chicairo  Sav  Bk  &Tr 

Chicago  Title  &  Trust — 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings 

Guarantee  Trust  &  Sav- 
Harrls  Trust  &  Savings. 
Ulinois  Trust  &  Savings. 
Kenwood  Trust  &  Savgs 
Lake  View  Trust  &  Saves 
Merchants'  Loan  &  Tr  (jo 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

North-  Western  Tr  <Sc  Sav 
People's  Trust  &  Savings 
Pullman  Trust  &  Savings 

Royal  Trust  (3o 

Stockmen's  Tnist  &  Sav. 

Union  Trust  Co 

Western  Trust  &,  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr(%Sav  Bmk 


Outstand- 
ing 
Stack. 
f 


.52,000.000 
100.000 
600,000 

3,000,000 

4,000,000 
50,000 

3,000.000 
200,000 
600,000 
200.000 

8,000,000 
160.000 

1,000.000 

1,000,000 
600,000 

1,600,000 
200,000 

1,250,000 
300.000 
250,000 

2,000,000 

1.600,000 

250.000 

200.000 

oO.OOO 

100, oou 

260,000 
600,000 
260,000 
300,000 
200,000 
1,000,000 
260,000 
200,000 
200,000 

3.000.000 
2,ooo.oo;i 

«600.000 

6.000.000 

60,000 

600,000 

200.000 

1,500.000 

2,000,000 

200.000 

1,250,000 

5,000,000 

200,000 

200,000 

3,000,000 

750,000 

1 ,600,000 

200,000 

200.000 

AoOO.OOO 

500.000 

200,000 

1,000,000 

1,000,000 

200,000 

200,000 


Surpttts 

r.r.d 
Pto/Us 


SI, 282.065 

38,112 

182.623 

4,318,182 

3,529,242 

5,956 

6,018,668 

60,y66 

390,680 

34,927 

8,029,283 

169,681 

644.-106 

450,553 

160,626 

855  ...-H 

117,031 

420,202 

61,044 

86,251 

1,272,636 

484,546 

60,633 

65,325 

10.645 

41,021 

85,687 

69,094 

7.U10 

129.869 

79,232 

1,338,910 

175,SS7 

39,90.) 

60,476 

2,471,410 

S60,97i> 

98,310 

§1,428,335 

56.960 

499,088 

92,579 

163,101 

2,16,,,6vU 

782 

713,570 

8,317,986 

46,232 

32,479 

4,869,746 

265,668 

1,865,592 

62,421 

90,680 

163,485 

600,297 

24,167 

1,144.720 

219, -186 

55,834 

.'50.789 


Diciaend  Record 


In 
1907 


8 

6 
10 
12 

8 

6 
12 

6 

8 

6 
12 
10 
Prlv 

8 

5 

8 
10 

"V 

8 


8 
(?) 
iJ 
12 

8 

6 
12 

(i 

9H 

6 

12 

10 

ute  Ba 

8 

5 

8 

10 

104-2 

4 

4H 
8 
3 
bUBine 
2}^ 
6 
6 


8 

4 
Organ 

6 
9-t-l 

6 

6 

6 

8 

7 

6 

3 

10 

6 

Organ 

iQcorp 

l'6'-f'4 

6 

2 
12 

6 

8 

6 

6 
kS 

8 

5 

"b' 
Began 


in       Pi^-    Last  Paid 
1908      tod  % 


8 
2 
I  zed 
6 
11 
7 
6 
6 
8 
7 

IH 

6 
4 

8-1-2 
7« 
Ized 

orated 

6 
16-1-4 

6 

i^ 
12 

e 

8 
6 
6 
8 
8 
5 
8 
6 
buslne 
i> 


An. 

Q-J 
Q-.I 

Q-M 
Q-J 
Q-l 
Q-.I 
Q-.) 

>^-M 

Q-M 

nk 

tr-l 

J-.I 

Q-.1 

.l-J 

■-i-M 
Q-b 
.Ian 
Q-J 
Q-J 

BS 
ti-J 

Q-J 
Q-J 


Oct" 
Q-J 

Q-J 
J-D 
M-M 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 

A-O 

Q-J 
Q-l 
Apr. 

1908 
Q-J 
7 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
J-J 
J-J 
Q-J 
Q-F 
J-.I 
Q-M 
Q-J 

SS 
O-J 


Dec 

Dec 

Dec 

Ian 

Jan 

:3cp; 

tail 

.Ian 

.Ian 

Ian 

.Sept 

Dec 


•08;  2 
"07,  6 
'OS.  5 
'09.  3 
'09,  2 
'OS,  II2 
'09,  3 
'09.  Hi 
'09,  2l2 
'09,  Uj 
'08,  3 
'08,  2I2 


./an 

Jan 

Ian 

July 

Dec 

-Nov 

Jan 

.lan 

Ian 

Aug 

lau 

Jan 

Oct 


'09,  2 
-09.  2I1 
'09.  2 
'OS.  5 
'08,  4ii 
'08,  1 
'OS.  4I2 
'09.  2 
'09.  llj 
26  1907 
'09.  II4 
'09.  II2 
'OS,  111 


ciept 

■us,  2 

Jan 

'08.  2 

12   1906 

Jan 

09,  111 

Jan 

'09,  3 

Dec 

'OS,  4 

Nov 

'08,  3 

Jan 

'09,  111 

Dec 

•08,  2 

Jan 

'09.  1»4 

Jan 

•09,  Hi 

Jaa 

'09,  V-i 

Oct 

'08,  2 

Jan 

•09.  ai 

Jan 

'09.  2 

13   1907 

v"."87,"p".n38 

Jan 

'09,  2 

Dec 

'08.  4 

Ian 

'09.  Ill 

Oct 

•08,  II4 

Jan 

'09,  3 

Dec 

'OK.  Hi 

Jan 

'09,  2 

Jan 

•Wi3 

Jau 

'09,  4 

Oct 

'08.  2 

Nov 

■08.  2 

July 

•08.'  21» 

Dec 

'08,  2 

Oct 

'08.  Hi 
6   IMS 

Sept 

Jan 

09.  llj 

«  Bid  and  askeu  orices;  no  jales  were  made  on  this  day.      T  Sov.  27  :cl  s-  ol  business)  lor  national    ban;;s   anu    N  jv.  28  (u,)ciiiag 
State  Institutions,     t  No  price    Iriday;    latent  pnje  this  week,     a  Due  Dec.  31.     0  Due  June,     /c  Capital  increased  from   $300  000;  a 
of  3.U  1-3%  belrrj    declared  In  oart  oavment  therefor.     11  Capital  and  surplus   to  be  Increased.      q  Dividends  are  paid  Q-J.  with  extra 
S  A-  of  date  Sent.  1  1903.      sAs  of  Seat.  23  1908. 


01   business)   tor 

itoclc  dividend 

paymcntc  Q-if.  • 


Jan.  3  1909.! 
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Volume  of  Business  at  Stock  Exchanges 


TliANSACTIONS    AT    THK    NEW     YOKK    STOCK    EXCHANGIi 
DAILY       WKKKLY    AND     YEARLY. 


Week  endtno 
Dec.  31  1908 


Saturday   

Monday    

Tuesday 

Wednesday 

Thursday 

Friday 


Total 


Slocks 


Shares. 


1,014,755 

sos.sso 

S2o,251 
563,820 


3,300,706 


Far  value. 


S97,4S1,750 
S3, 263,000 
74,539,100 
52,022,500 


5307,306,350 


Railroad. 

(fee. 

Bona-,. 


HOLIDAY. 

$9,572,000 

8,927,500 

6,462,500 

6,084,000 

HOLIDAY. 


$31,046,000 


Slalt 
Bonds. 


S65.000 
96.000 
90,000 
45,000 


U.  S 
Bonds 


S296,000' 


SaUs  at 

New  York  Stoc'c 

Excliange. 


Stocks — No.  shares 

Par  value 

Bank  shares,  par 

Bond-':. 

Government  bonds 

State  bonds  

RR.  and  misc.  bonds.. 


Total  bonds 


Week  endino  Dec.  31. 


1908. 


3,300,706 
$307,306,350 
$2,500 


$296,000 
31,046.000 


1907. 


2,186,630 

$179,017,250 

$1,000 

$500 

764.800 

10,699,500 


Jan.  1  to  Dec.  31. 


1908. 


197.206,346 
$17,694,247,800 
$226,500 

$521,820 

81,713,500 

1.999,025.800 


1907 


196,438,824 
.$17,006,377,12 
$418,700 

S85S,05(i 

69.196,1011 

450.116,301! 


$31,342,0001   $11,464,800'   $1,080,361,120!       $526,170,45(1 


DAILY    TRANriACTlONS    AT    THE    BO-STON    AND    PHILADELPHIA 

EXCHANGES. 


tveek  ending 
Jan.  1  1909. 


Saturday 

Monday 

Tuesday 

Wednesday. 
Thursday  .. 
Friday 


Total 


Boston. 


Lilted 
hares. 


37,638 
33,844 
20.879 
2U.133 


UiUls/sd 
~hares. 


36.496 
23.279 
19.829 
13,521 


llS,49ll       93.125 


Bond 

sales. 


...HOLI 

$180,000 

84,000 

142,500 

226,000 

— HOLI 


5632,500 


Fhlladelphla. 


Listed 

shares- 


DAY  ... 

56,835 
46,728 
36,234 
40,853 
DAY  ... 


18  ',650 


Unlisted 
^h  ares. 


15.692 

11.967 

9.592 

8,339 


Bond 
sate:. 


S32.9S0 
52,000 
75,600 
C6,400 


45,'90i  $226,980 


Outside  Securities 


A.  weekiii  review  or  the  Outside  MarKel  wilt  be  fonnd  on  a  vreccctnr/  r.anc 


Street  Railways 

A'  ew  y  ark  City 

Bleeck  St  &  Ful  F  stk.iou 

e  1st  mtge  4s  1950, J-J 
e  B'y  &  7lh  Ave  stk..lOO 

e  2d  mtge  5s  1914. .J-J 

Con  5s  1943  i'ef  Stock 

B'way  Surf  1st  53  gu  19-4 

e  Cent'l  Crosst'n  stk..loo 

e  1st  mtge  6s  1922.M-N 
eCen  Pk  N  &  K  R  stk  lou 
e  Chr't' r  &  10th  St  stk  100 
Col  &  9ch  Ave5sSeeStoc 
Dry  D  i:  B  &  B— 

e  1st  gold  OS  1932. .J-D 

e  Scrip  as  1914 F-A 

Eighth  Avenue  slock. 100 

e  Scrip  6s  1914 F-A 

e  42d  &  Gr  St  F'y  stk. 100 
42d  St  M  &  St  .%  Ave. 100 

e  Isl  intq-e  6s  1910. .M-S 
2d  income  6s  1U15.J-J 
Inter-Met — See  Slk  Exch 
Lex  Av  iScPavF  5s  ..Ses  Stii 
Metropol  St  Ry — .See  Stk 
Ninth  Avenue  stock..  100 
Second  Avenue  stock. loo 

e  1st  nitRe  5s  laoU-.M-.N 

Consol  5s  194.S F-A 

e  Sixth  Avenue  stock. lOU 
Sou  Boulev  OS  lU4o..J-J 

So  Far  1st  5s  1919 A-O 

Third  Avenue — See  Stock 

Tarry  W  P  &  .VI  5s  1928 

YkersStRRSs  1946  A-O 
28th  &  29th  Sts  1st  5s  96 
e  Twenty-Third  St  stk  100 
Union  Ry  1st  5s  1942  F-A 

Westchest  1st  5s  43  J-J 
Brookluti 
Atlan  Ave  5s  1909... A-O 

Con  OS  g  1931 A-O 

B  B  &  W  K  5s  1933. .A-W 
Brooklyn  City  stock.,  .lu 

Con  5s — See  Stk  Exch 
Bkn  H(?ts  Isi  5s  1941  A-U 
Bkln  c.>  c;o  &  Sub  Sec  Stk 
Bklvn  Rap  Tran — .See  Stk 
eConev  Isl  &  Bk!yn..lOO 

1st  cons  s  4s  1948. .J-J 

Brk  C  &  N  5s  1939. J-J 
Gr'pt&LorSt  1st  6s.,'V\&.N' 
Kings  C  El  4s — See  Stock 
Nassau   Elec  ptel 100 

5s   1944 A-O 

1st  4s  1951 — See  Stock 
N  VV'bg&Flat  1st  ex  4Hs 
Stelnvfay  1st  6s  1922.J-J 

Other  Cities 
Buffalo  Street  Hy — 

1st  consol  5s  1U31..F-A 

Deb  6s  1917 A-O 

Columbus  (O)  St  By.lOu 

Preferred    100 

Colum  Ry  con  5s — SctPh 

Crosst'wn  Istos  '33  J-D 
eConn  Ry  &  Ltgcom.lOo 

^Preferred lot' 

Grand  Rapids  Ry 100 

Preferred    lOU 

e  Louisv  St  5s  1930. .J  &j 
Lynn  &  Bos  1st  5s  24  J-lj 
«  New  Orl  Rys  &  Lgt.lOO 

e  Preferred 100 

Gen  .VI  g  4)^8  35  Sec  S 
North  Ch'.c  Street  See  Ch 
Pub  Serv  Corp  of  N  J  .100 

Tr  ctfs  2  %  to  6  %perpet 

Coll  5s  s  notes  'UO.M-  \ 

North  Jersey  bt  Ry  100 
1st  4s  1948 A'l-N 

Cons  Tract  of  N  J. .100 
Isc  5s  1933 J-D 

New'kPasRy  53  '30  J-J 

Rapid  Tran  St  Ry.lOO 
1st  5s  1921 A-O 


Bid 


14 

20 

(■5 

75 

125 

140 

97 

lul 

ICxc 

list 

§99 

104 

80 

120 

95 

no 

30 

60 

75 

90 

EXC 

Ust 

92 

96 

65 

60 

•200 

270 

95 

102 

2i;0 

250 

::o 

S95 

99 

5.) 

60 

ange 

list 

Exc 

list 

Exc 

list 

160 

19J 

20 

4) 

9.') 

100 

81 

82 

US 

135 

560 

80 

§85 

95 

Exc 

list 

70 

90 

75 

S5 

25 

40 

200 

250 

J90 

95 

§65 

80 

§99 

102 

§97 

99 

'.i5 

102 

l'J2 

19S 

Exc 

list 

95 

100 

Exc 

list 

Exc 

list 

83 

100 

7/ 

b2 

93 

100 

Exc 

96" 
Exc 

95 
1 103 


§1061 2 
§106 

96I4 
104 
la  list 
§  100 

70 

80 

58 

83 
§109 

W04 

17'^4 
43I4 
tk  Ex 
I  cago 
96 
74 
§98.''.4 
SO 
§73 
76 
§104 
§107 
240 
(106 


Ask 


list 


list 
10) 
110 


108 
107 


lOf 
72 

84 
59 

no 

106 

IHU 

44 

list 

list 

98 
76 
99I2 

'fi  ' 

76 
1041'" 
108 
260 


Street  Railways 

Pub  Serv  Corp  N  J  iCon) 

J  C  Hob  <Sc  Paterson— 

4s  g  194'J M-N 

So  J  Gas  El&Trac.lOO 

Gu  a  5s  1953 M-s 

NoHudCoRy6s'14  J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  Os  '31. J-D 
2d  6s. .1914  opt  A-O 
So  Side  El  tChic)  See  Ch 
Syracuse  R  T  5s  '46.M&S 
Trent  P  &  H  5s  1943.  J-D 
United  Rys  ol  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred 100 

Gen  4s  1934.. see  Stock 
UnitRys  SanFran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred    100 

4s    1951 J-D 

(las  Securities 

New  York 
Cent  UuGas  5s  g  •27.J&J 
Con  Gas  (i\   Y) — See  Stk 

e  Mutual  Gas 100 

.■Vew  Amsterdam  Gas — 

1st  consol  5s  1948 l-J 

NY&ERGas  1st  5s'44  J-J 

Consol  .5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-> 
e  Standard  Gas  com loo 

e  Preferred 100 

1st  5s  1930 ..M-N 

Other  Cities 
Amer  Light  &  Tract-lOo 

Preferred    100 

Coi  teg  6"o  noics_A-(j 

Bay  State  Gas 5i) 

Blngh'fn  (N  Y)  Gas  Wks 

1st  K  6s  1038 A&O 

Brooklyn  Union  Gas  deb 

(6s  1909    See  Stk  Excli 
Buttalo  City  Gas  stock  100 

1st  5s  1947 — See  Stock 
Con  tlas  of  N  J  5s  36. J-J 
Consumers'  L  H  &  Pow — 

63    1938 J-D 

Denver  Gas  &  Eec.lOO 

Gen  g  5s  1949  op.JVV-'N 
Elizabeth  Gas  Lt  C0..IO0 
Essex  &  Hudson  Gas.lOu 
Gas  &  El  Bergen  Co. .100 
e  Gr  Rap  G  1st  5s   16. F-A 

Hudson  Co  Gas 100 

Indiana  Ltg  Co  (w.  1.) 

4s  1968  op  (w.  l.).F-A 
Indianapolis    Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g   37.  A-O 

Kansas  City  Gas 100 

e  Laclede   Gas 100 

c  Preferred  - 100 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944_.Q-J 
.Newark  Consol  Gas..lOO 

e  Con  g  6s  1948 J-D 

No  Hudson  L  U  &  Pow — 

5s    1938 A-O 

Pat  &  Pas  Gas&  Elec.lOO 

e  Con  g  5s  1949 n  S 

St  Joseph  Gas  5s  1937-J-J 

leleer  &    telephone 
eAmer  Teleg  &  Cable. 100 
^Central  &  So  Amer..  100 
Comm'l  Un  Tel   (NY). 25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

sGold  &  Stock  Teleg  .100 
Hudson  River  Teleph  100 
eN  Y  &  N  J  Teleph. ..100 
cNorthwestem  Teleg.. 50 

PaclQc  &  Atlantic 25 

Southern   &   Atlan  tic.  .25 
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§711. 
j:I20 

§97 
§105 
§104 
§101 
§118 

100 
Icaso 

101 

§95 

22 

6II4 
Exc- 
Exc 

39 

85 

88 


ICO 
Exc 
147 

n02 

sl04 

§9.) 

33 

§98 

90 

n  90 

§102 

119 

99 
§ll.-l2 

§95 

list 

5I0 

Exc 
§90 

§102 

92 

90 
276 
120 
61 

99 
115 

20 

62 

25 

§8:11- 
§91 


Ask 


72t 
122 

98 
1071- 
106  " 
102 


list 
10184 

hHJ 

2214 
6110 

list 
list 

40 

b6 

89 


103 

Ust 

[155 

103 

108 

100 

38 

102 


106 

121 
100 

"ih 

100 


71- 
list 
93 


95 

92  i: 

r28' ' 

62 

116" 

24 
65 
30 
95 

96 


80 
85 
§97>2 
§130 

'j2 ' 
§106 

§  95 

80 

§102 

§92 

77 

Z104 

110 

60 

45 
105 

63 
112 
106 

60 

85 


85 
100 
1U51' 
132 

93I5 
1051" 


86 

104 

95 

80 

107 

120 

70 

50 

112 

69 

116 

114 

70 

98 


Electric  >.^ompanies 
Chicago  Edison  Co  See  Ch 
•'  Kings  Co  El  L&PCo  100 
.\'arragan(Prov)  El  Co. 51' 
.\Y&g  El  L  &P0WC0.IO1 

Frefen-en    100 

United  Elec  of  N  J-.-LJ- 

1st  T  4s    1949 J-D 

Perry  Companies 
Brooklyn  Ferry  stock  100 

B  &  NY  1st  6s  IDllJ.J 
.N  Y  &  E  R  Ferrv  stk. loo 

1st   5s    1922 M-i\ 

N  Y  &  Hot)  5s  Vlav  46  J-D 

Hob  Fy  1st  5s  1946M-iN 

.\  Y  &  N  J  OS  1946 J-.J 

loth  &  23d  Sts  Ferry.  10( 

1st  mtge  5s  191  9. .J-D 
fUnion   Ferry  stock. _10ii 

cist  5s  1920 M-N 

Short-Term  Notes 

-Am  Clgser  A  4s  '11..M-S 
Ser  B4s  Mch  15  '12.'i\  t^ 
Vmer  Light  &  Tr  Os — See 
Am  Tel  &  Tel  g  5s  10  J-J 
Atlan  Coast  L  5s  '10_M-S 
Bait  &  Ohio  5s  1909. M-S 
Ches&Ohlo6s  Jh  I  lOJ-J 
Chic  &  Alton  5s  ISl.^.J-J 
Chic  R  1  &Pac  6s  '09  A-O 
Chic  &  W  Ind  5s  lO.F&A 
'Jin  Ham&D4Hs  '08  M-b 
C  C  C  &  St  L  5s.  June  '11 
Consol  Gas  6s  li)0S)-.F-A 
Erie  9s,  Apr  8  1911. .A-O 
Interb  R  Tg6s  1911  M-N 

5s  .VIch  1910 M-S 

K  C  Ry  &Light6s':2M-S 
Kan  C  Sog  5s  Apr  '12. J-J 
Lack  Steel  g  6s  1909.,V\-:^ 

5s  g  1910 M-:f 

Lake  Sh  &  M  So  5s'10  F  A 
Lou  &  Nash  g  5s  '10. M-S 
.viex  Cent  6s  July  1  ion 
Mich  Cent  6s  1910. ..F-A 
Minn  &  St  L  g  5s  '11. F-A 
Missouri  Pacific — 

(;S  FeblO'l  'J  convop  F-A 
NatofMex  5sextto'09  A-O 

N  Y  Cent  5s  1910 F-A 

.N  Y  C  Lines  Eqp  5s  'lO-'.- 
N  Y  N  H  &  H  OS  'lO-'l 
Norf  &  West  5s  1910M-N 
Pa  RR  5s  Mch  15  '10  M-S 
Public  Serv.ce  Corp  5s — 
StLMS'east  4Hs  '09.J-D 
South'n  coU  tr  5s  '09.  A-O 
.South  Ry  g  5s  1910.. 1--A 
Southern  Ry6sl911.M-A 
Tidewater  6s,  1013,  guar 
U  S  Rubber  g  6s  '09.M-S 
Wabash  5s,  May  10  1909 
Westingh   El&.M   6s  1910 

(Railroad 
Chic  Peo  &  St  L  pref-lOO 

Deposited  stock 

Undeposlted  stock 

Prior  lien  g4Hs'30M&S 
Con  mtg  g  5s  1930. J&J 
Income  5s.  July  1930.. 

Chic  Subway 100 

Et  W  &  Den  Cy  std..lOO 

Nat  Rys  of  Mexico — 

Pri  lien4Hs'57  (wl)J.J 

Gen  M  431977  (wl)  A-b 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 60 

Preferred    50 

eRallroad  Securities  Co — 
111  C  stk  tr  cfs  ser  A  '62 
Seaboard  Company — 

1st  preferred lOu 

Com  &  2d  pret-See  Bait 
Seaboard  Air  Line — 

Coll  6s  ext  May  '11  M-S 
Union  Pacific  4S     See  Stk 

Industrial  and  Miscel 
Adams  Exp  r  4s 1947 J-L 

Ahmeek    Mining 25 

Alliance  Realty lOo 

AUls-Chalmers  Co  1st  mtc 

6  1  OS  1936 — See  stock 

American  Book loo 

American    Brass 100 

American  Chicle  com.  100 

Preteired    100 

Am  Graphophone  comioo 

Preferred     100 

Amer  Hardware lOu 

AniAlaltlug  Os  1914. -J-D 

Amer  Press  Assoc'n 100 

Am  Soda  Fount  com.  100 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  new 1l> 

6s  l.,35 A&O 

Deb  4s  1923  (wl,.F&A 

American    Surety 60 

American  Thread  pref..5 
Am  Tobacco  Co  com. 100 
Amer  Typefders  com.l  00 

Preferred    lOU 

Amer  Writing  Paper. 100 

Preferred    100 

1st  s  1  g  6s  19  op'Oa.J-J 
Barney  &  Smith  Car. 100 

Preferred lOO 

Bethl  m  Steel  Corp  - -See  S 
Bliss  Company  com 60 

Preferred    50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk loo 

Preferred    .  ..100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.lOO 

Preferred    100 

Casualty  Co  of  Amer. 100 

Celluloid  Co 100 

Cent  Fireworks  com. .100 

Preferred    100 

Central  Foundry loo 

Preferred    100 

Deb  6s  1019  op  '01  M-N 

Century  Realty loo 

Chesebrough  Mfg  Co. 100 

City  Investing  Co loo 

eClaUin  (H  B),  com. .100 

elst  preferrea 100 

e2d  preferred 100 

Col  &  Hock  Coal  41  pf  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956. .J-.) 
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mo 

§100 
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■  00^,s 

§100 
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70 
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101 
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§loo:s 

lOlls 
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1001: 

1, 

11- 

I.. 

11" 

80 

95 

48 

55 

61- 

29 

30 

97 



§911" 

921" 

§Sl 

83 
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*3.i 

36 

♦65 

70 

89 

92I4 

45 

50 

Exc 

list 

94 

95 

ICxch 

list 

§9034 

911" 

130 

140 

1121; 

I17I2 

Exch 

list 

142 

150 

112 

116 

185 

190 

9i 

98 

I8I2 

25 

56 

60 

124 

130 

100 

105 

9  21 2 

100 

6 

'iV 



2 

SSI" 

39 14 

>   98 

I'll) 

§63 

65 

200 

210 

*4 

41- 

340 

350 

36 

3;) 

94 

O'i 

2I4 

21" 

18 

20 

.S7 

88 

._ 

60 

90 

r-M 

IkEx 

list 

118 

125 

118 

125 

390 

.•!400 

126 

130 

103 

106 

•53g 

85s 

♦27 

271; 

2 

3 

50 

60 

120 

130 

128 

132 

8 

10 

65 

70 

234 

3 

I6I0 

17 

68I2 

70 

185 

195 

640 

580 

72 

77 

95 

105 

91 

95 

92 

97 

65 

76 

§  82 

96 

■»    95 

101 

Industrial    rind    .V.iscel 
Cousol  Car  Heating   .lOe 
Uons  Ry  Lgt&Refrlg.lOti 
'-onsol  Rubber  Tire lOu 

Preferred 100 

Debenture  4s  1U.")1  A&O 
00ns  Steamship  Lines  lOu 

Coll  tr  4s  1957  rctsj&.l 
Corn  Prod  Ref  See  Stock 
"Crucible    Steel 10c 

ePreterreri  ..  "101 

;v.mlierlaiid  Ely  Copper. 5 

UiaiuoiKl   Match  Co-lOi. 

Dominion  Copper It 

IJouijlas   Copper 

i':con'y  Lt  &  P  (Jolie-tTlU) 

1st  .\I  6  t  c  5s  1956. .1-1 
Electric    Boat lot 

Preferred    I lOu 

Electro    Vehicle loo 

PrefeiTed    lou 

Empire  Steel loo 

Preferred    Iloo 

?  Federal  Suj^arol  !\i  Y  Se 
^General  Chemical 100 

ePreterred 100 

Goldlield  Consol  Mlnes-10 

Gold  Hill  Copper .   1 

Greene  Cananea 20 

Guggenhe'm  Explor'n  lot 
eHackensack  Water  Co 

Rel  g4s  '52  op  '12.-J-J 

Hall  Signal  Co IOl 

Havana  Tobacco  Co.. loo 

Preferred lot) 

1st  g  5s  June  1  22_J-D 
Hecker-Jones-Jewell    Mil; 

1st  6s  1922 .M-h 

Her'g-Hall-Mar,  new. 100 
Hoboken  Land  &  ImplOO 

cos  1910 ^II-N 

Houston    OIL 100 

Preferred    100 

Hudson  Realty lou 

f-lugeisoll-Rand  com. 100 

ePrefeired    100 

Interiiat'l  Bank'g  C0.IO.J 
Int'nl  Mer  .Mar   See  Stk 
Intemat'l    Nickel 100 

Prelerred    loo 

1st  g  5s  1932 A&O 

International    Salt 10^ 

1st  g  5s.  1951 A-O 

Intemat'l  Silver 100 

Preferred . 100 

1st  6s  194S J-D 

Lackawanna  Steel 100 

Lanston    .Monotype 20 

Lawyers'  Mtge  Co lOc 

?Leh  <>:  WlLkes-B  Coal  60 
Lord   &  Taylor 100 

Piefcrred    100 

sLorlllard  (P) ,  pref..lOO 
Madison  Sq  Garden. .100 

2d  6s  1919 M-.\ 

eManhat  Beach  Co loo 

.Vlanhattan  Transit 20 

Mitchell    Mining lo 

Monongahela  R"  Coal 50 

Preferred    50 

Mortgage  Bond  Co 100 

-Nat  Bank  ot  Cuba loo 

National  Surety 100 

.\evada  Cons'd  Copper. 5 

.\ev-Ulali  MIn  &  Sm 10 

eNew  Central  Coal 20 

N  J  Ter  Dock  &  Imp. 100 
.\  Y  Air  Brake  6s  See  Stck 
N  Y  Biscuit  6s  1911. M-S 
cNew  York  Dock 100 

ePreterred lou 

N  Y  Mtge  &  Security. lOu 

.\  Y  Transportation 2u 

.>Jlles-Bem-Ponu  com.lOo 

NIplsslug    Mines o 

eOntario  Silvef lOu 

Otis  Elevator  com loo 

Prelerred    100 

Pittsburgh  Brewing 50 

Preferred    5o 

Pittsburgh  Coal. See  Stk 
Pope    Manufacturing.  100 

1st  preferred lOo 

2d    prefened lou 

Pratt  &  Wuitu  pref..lou 
Kealty  .Assoc  iBklyu)  10> 
Koyal  Bak  Powd  com  lu.^ 

Preferred lu-' 

Safety  Car  Heat  &  Lt.iou 

Seneca  Mining 26 

Singer  Mfg  Co lOu 

Standard    Cordage lou 

1st  .VI  g  6s  '31  red.  A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  com  100 

Preferred    100 

Standard  Milling  Co. .100 

Preferred    loo 

1st  6s   1030 M-iN 

Standard  Oil  01  N  J. .100 
Swift  &  Co-See  Bost  Stk 

1st  5s  101O-1014 J-J 

eTexas&  Paciiic  Coal- 100 

rule  Ins  Co  of  N  Y 100 

Tonopah  Min  (Nevada)  .1 
Trenton  Potteries comloo 

Preferred,   new loo 

Trow  Directory 100 

Union  Typewriter  comiou 

1st  preferrea 100 

2d  prelerred lOo 

United  Bk  Note  Corp. .50 

Preferred    50 

eUnlled  Cigar  Mfg.pl.loo 
United   Copper loo 

Preferred    100 

U  S  Casualty 100 

U  S  Envelope  com 100 

ePreferred 100 

U  S Steel  Corporation — 

Col  tr  s  f  6s  '51  opt  '11 

Col  tr  s  f  6s  '61  not  opt 
U  S  Tit  Gu  &  Indem.lOO 
eUtah  Copper  Co-See  Stk 
Walerbury  Co,  com.. 100 

Preferred    100 

Westchester  &  Bronx  Tit 

&  Mtge  Guar 100 

Western  Ice 100 

Weatlngh  Air  Brake 60 

West  El  &  Mlg  6s-See  St 
White   Knob  MIn 10 

Preferred   10 

Worthing  Pump  pref.lOO 
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•  Per  snare,    i  Buyer  pays  accrued  int.    a  Ex-rlghts.  t>  Basis,  c  Sells  on  Stk.  Ex.,  but  not  very  active,   n  Nom.   s  Sale  price,  iiix-div. 


BOSTON  STOCK  EXORAN'i^B -Stock  Record,  Daily,  ViTeeklv  and  Year)? 


SHA'ilC  HKKJKS—NOT  i--EH  CKSTU M  PRICES 


Dec.  2(i 


>- 
■< 
G 

O 

< 

X 

I 

» 
w 
O 

►J 
o 

H 

o 

<; 
« 
o 

X 


Monday 
Dec.  2S 


97I2 
*102'8 
'S20 
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*18 

7I2 
1=240 

"57' 

87I4 

*206l2 

72 

92 
12612 
*7S1" 
169 
*10 
101 
*22 
*25 

*llo 

1301" 

601" 

29 

545s 
11234 

*734 

*so 


34 
95 

7 
15 

1323^ 
1297s 
I29I4 

30 

9434 

41; 

Yo'i" 

73i 
241 

209I2 

72 
921" 
12(i34 

79I2 
170 

foT34 
231" 
261" 

1"8 

131 
61 
29I4 
55I8 

II3I8 


W  edncsaa-i 
Du.  30 


10033  1003,1 
HOOI4  lOll.' 

222  222 
12234  I23I4 

223  223 
132      132 

Last  Sale 
»295       

11        11 
*56        59 

Lail  Sale 
*50       52 


29  291" 

4434  45 

46I4  461" 

684  6 

4534  46% 

47I4  47I1 

3I2  31' 

6I4  6I4 

150  150 

21"  21" 


9l8  9l| 

37I2  37I2 

83  S4-\s 

25I2  25I2 


31a 
3834 

*  .50 
I7I2 

.55 

167>8 

2214 

27 
118 
675 

33I4 
-f  .38 

811" 

1015 

1678 

1061" 

1218 

♦  log 

2.5I4 
22I2 
141? 
5^8 
*.55 
4 
15 
1338 
70 
l=.35 
1938 
6l8 
85I4 
*.60 
58 
134 
29I2 

*  .60 
95 
*.51» 

21 2 
I7I4 
34 
I7I2 
82 
17 
135g 


3I4 

39I4 
1 

lT\s 

.55 

17 

23I4 

27I2 
119 
675 

331.. 
.40 

821-^ 

iQii 

214 
17 
109 
12\ 

2 
26 
2,31" 
1458 

6I4 
.65 

4 
151" 
I3I2 
701a 

.45 
195s 
6I4 
86 

"5"85; 

13434 

30 

1 
95 

6 

21" 
IS 
35 
18 
85 
I7I2 
1334 


120      120 
Last  Sale 
La-n  Sale 
Last  Sail 

* 132 

S3  S3 
Last  .Snj 
LaM  SaK 

SIII2     12 
59        69 

160     161 
Last  San 
Last  Sau 

194      194 
30        oU 

*94        041: 
Last  Sal: 

183      184 
Last  SeiU 
Last  Sue 

*S7       

IO6I2  lOoi: 
Xjisl  Sal' 

33I2    34 
95       961" 
6I4       65, 
16        16 
:a31      132 
n29      130 
12434  129 
297,     30 
9455     95 
Last  Sale 
126      126 
Last  Sale 
*7l4       734 
242      242 
*157l2  1581" 
57I4     67I2 
88        S'i 
I^sl  Sail 
2  21" 

72 
92I4 


73 

921' 


I26I2  12/ 


79I: 
170 


*781" 

*169 

*101s 

1011"  1015s 

23        233s 

Last  Sale 

Last  Sale 

I3OI2  1301" 

60        601" 

29        29 

54         647s 

1I2I"  II3I4 

8  8 

Last  Sale 

Last  Sale 

Last  Sale 


Thursday 
Dec.  31 


1003s 

lOlli 

225 

123 
* 

132 
160 
*;95 

*10 

*56 
10 
S2 

148 


1003^ 

lOllj 

22u 

127 

225 

1323j 

Dec'08 

Tl" 

59 
Dec'O,- 
.''3 
148 


I33I4    Oct'OS 

2.3       Dec'08 

^ 132 

-■■  82I2       SSI 
_5        DecOS 
Mov  I. 
12 


198 
12 
69 
160 
144 
L'OS 
194 
29 
9134 
10634 
183 
9513 
101 
*87 
IO6I2 


69 

ICl 

Crc'DS 

ocros 

194 
29 
013, 
Dec'08 

183 
Dec '08 
1\0'/08 

es 

1061 


.40        Scp'CS 


33I2 

9612 
6ls 

1,34 

130 

;a28i2 
212/ 

30 
95 

41t 
*f25 
21 
*7l4 
242 


333.; 

95I" 
(.:■■:, 

143. 
lo2 
1283 
12il2 

3OI2 

96 
Dcc'OS 

Dec'08 
8 
243 


671"       to 
89  893j 

2061"    Dcc'OS 


72I2 
93 

-I25I2 
781" 
170 

IOI2 
IOII4 
*22 
2G'r2 
17fi 


781; 
171 

101" 
IOII2 

2;;i2 
Dec'08 


Dec'08 
131 

CO's 

291 
541 

113 


1301 

60 

29 

633s 

113 

*73i 

SO         Dce'08 

4573     Nov'08 

44         Sep'08 


OI4  9I4  0            9I4 

371 2  371"  38I4  39 

S234  841s  S3l8  8334 

25I4  25I4  26  267s 


3l8 

3'4 

3734 

381., 

Last  Sale 

17 

17 

*..55 

.60 

1634 

17 

22I2 

225. 

27 

27 

117 

lis 

075 

675 

33I4 

331/ 

1: 

.38 

8II4 

SIV 

10 

10 

*2l8 

23- 

I6I2 

161" 

107 

lOS 

I2I4 

125s 

Las. 

Sale 

241 2 

251.1 

22I4 

22'v 

141s 

141" 

6I4 

61" 

*.55 

.70 

378 

4 

15 

1.51" 

13I2 

1.31" 

69 

69 

.25 

.35 

1918 

191s 

6 

6 

843i 

851" 

Last  Sale 

57I2 

58 

I34S4  135I2 

2933 

2934 

Last  Sale 

95 

96 

*281" 

44I" 

4634 

573 

47 

*47l4 

4 

*Gl4 

150 
''2'" 


291^ 

45 

4634 

6l8 
47 
47I2 

4 

61" 
152 

234 


55s 
2I2 

1738 

34 

I7I4 

81 

17 

13 


55,s 
21' 

173c 

34 

175, 

82 

171" 

133s 


Last  Sale 


*2Sl4 
44I4 


291.- 
445,s 


4678     467; 


61; 
4612 

47 


4CI 
47 

4 

614       6I4 
*150      1.52 
21"       21" 


3l8         .3I4 
37I"       38 
.60       Dco'08 
17  17 


.56 
1684 
221" 
273s 
1181" 
680 
3,33| 
.35 
821.1 
10>4 
23s 
17 
IO7I2 
.         125s 
2  Dcc'OS 

2434       25 


.55 
163.1 
22I4 
27 

II7I2 
*G75 
3334 

.35 
8II2 
IOI4 
*2l8 
17 

107 
1238 


221" 
1418 

6 
*.55 

4 


23I4 
1418 

6I4 
.70 

4 


I5I4      1,53s 
1338        133s 


69 
.2 

I9I4 

534 

8434 

.60 


69 
.30 
I9I4 

6 
8,514 
Dec'08 


58  58I4 

133        134 

2934       30 
.60       DeCOS 
*95  96 


.51" 
234 

1738 

34 

17 

82 

1678 

I4I4 


61 2 

173, 
341 1 
]7'.i 
82 
17 
143t 
36  NOVO8 
27  27 


144 

i455^ 

6 

461" 

47I4 

4 

61" 

152" 

*2l2 


4  5 

461s 

() 

4(;.3, 
4714 

4 

fii" 

152 
234 


hridau 
Dec.  25 


'A 


Shares 


1,031 

61 

103 

2,532 

2 

307 


SO 
15 

663 
15 
25 


1_ 
Hi 


21:j 
424 


2b 
106 


4,079 


3,575 
631 

3,320 
630 
604 
12H 

6.704 
474 
526 

"iii 

'186 

167 

165 

3,311 

1,361 

'321) 
144 
247 
196 

"2 
136 

70 
26S 

24 


36  ^ 
3.811 

27! 

8.781 

450 

10 


786 
28! 
!7,370 
1,640 
5 
1.457 
2,582 

3',  24  5 

200 

2.005 

2,277 

5,469 

430 

3 

407 

200 

4,253 

75 

26 

836 

1,320 

21,75s 

5',83('; 

5.455 
651) 

1.115 
125 

2.395 

24,942 

646 

517 

3.880 
820 
690 

8.366 

l"42f. 

781 

3.275 

247 
1.7S0 
1.670 
1.793 
].7f-'n 
1,087 
1,96'J 

665 

"157 

2,256 

1.276 

3,365 

2,6,52 

165 

803 

35 

,5(1 

]9.n 


srocKS 

BO.STOM    STOCK 
EXCHANGE 


Hnilroad<! 
Atch  Top  &  bauta  Fe.l 

Do     prtit    ..1 

Roston  &  AlbtiQy 1 

Boston  KlovaUHl 1 

Boston  *  Lowell 1 

Hoston  &  ■Vla.nt 1 

Do      pre! 1 

Boston  &  Vroi'icieuci;.! 
Bost  Sulnin.an  Hi  Cot. 

Do      pre! 

Boston  &  Wot  EiecCo-- 

Do      prei.! 

Chic  June  R,  <i;ljbii.l 

Do      01^1 1 

Con  &  T.lont.  Cla<^  4.-I 
Conn  &  Pasv  H  v  preL.l 

Connecticut,   lliver 1 

Kilchbiirti',  prei 1 

ua  Ry  &,  Electric 1 

Do       peel 1 

Ma'nc  CentrgL 1 

-Vlass  Electric  Co= 1 

Do      pre: 1 

N   V  N  H  <s:  Uaritord-I 

Norttiern  N  ii 1 

Norwicti  &  Wot  i'lti.i 

Old   Colony. 1 

Rutland  pret 1 

Seattle  Electr  c 

Do      prel 1 

Cnion   rac:tic 1 

Do      pre: 1 

Vermont  &  Mass 1 

West  End  St 

Do      pre' 

Wore  j\asn  &  K0CB..I 

MiscelLtneous 
Amer  A'.':rlc',;l  Chem..l 

Do      pret 1 

Amer  Tneu  Service 

Do      pret. 

Amer  Susar  Kelia 1 

Do      pret" 1 

.4.merTek-p  Aleicj-.l 
.\nierican  Wouien 1 

Do      prer 1 

Boston  Land-. 

Cump  Telep  <ic  ieieg.! 

Dominion  Iron  iS:  bteel. 

Kast  Boston  Land 

Edison   Elee  lUtim 1 

CieuTral   Eieciiic 1 

-UassachusettstJasOos  1 

Do      luci 1 

Alergenthnier   i^iuo 1 

Mexican  rcleplione.. 
-N   E  Cotton  i  am 1 

I'o      pri-t 1 

N  E  Telepuone 1 

.'.-.J.    e  1  or.st  l-'uw  J..1 

Pullman  Co 1 

Recce    Button-Hole 

Swilt  &  Co :.l 

Torrlngton,  Class  A. 

Do      pret 

Union  Cop  L'd  &  M'ii 

United  Fruit 1 

Un  Shoe  Macn  Corp 

Do      pret 

U  .S  Steel  Corp .1 

Do      pret 1 

West  Telep  a  'leleg;..! 

Do      prei ! 

Westlnii  El  &  Mts 

Do      pre! 

Mining 

Adventure  Con 

.Mloiie--. 

.\malffaniated  Co[>per  1 
Am  Zinc  Lead  &  Sm.. 

Anaconda 

Arcadian 

Arizona    Commercial. 

Arnold    

Atlantic    

Bonanza  iDev  Co) 

BostonConC&G  (rets) 
Bos&CorbCop&SllMc 

Butte  Coalition 

Calumet   ik  Arizona.. 

Calumet  &  Hecia 

Centennial 

Cons  Mercur  Gold 

Copper  Range  Con  Co  1 

Daly  West 

Kim  River 

Franklin 

Granby  Consolidated.! 

Greene  Cananen 

Guanahiato  Consoi 

Isle  Royale  (Copper). 

Lake   Copper 

La  Salle  Copper 

.Mass    Consoi 

Matlowcr 

Mexico  Cons  M  &  S.. 

Miami  Copper 

.Michigan 

Mohawk 

.Montana  Coosol  O  &  C 
Nevada  Consolidated. 
i\ewhou«e  Mines  &  S. 

North    Butte 

Old   Colony 

Old  Dominion 

Osceola. 

Parroti  (SUvei  a  Cop) 
Phoenix   Consolidated 

(>)u  1  ncy 

I{hode    Island 

.Santa  Fe  (Gold  &  Cop) 

.Shannon 

.Superior 

Superlor&Pllts  Copp. 

Tamarack 

Trinity 

United    Copiier 1 

Do      pref 1 

Umtr-dStatesCoal&Oll 
U  S  Smelt  Rel  &  Mln. 

Do      pref 

Utah-Apex  .Mlninn 

Utah  Consolidated 

Utah  Copper  Co 

V  ctoria    

Wlnom 

Wolverine 

Wyandot 


liamje  pr  Year 
1908 


Lowe.n 


67-K  Feb  11 

s::i2  M(-i)  3 

181 1?  Jan    ■ 

121I2  Dec  28 

■.;oVi4  Feu  11 
IH  Oct  2  2 
136  Feb  1.; 
■.-84  Jan  16 
9     ivi-i. 

45  Jati  1 
81"  .\ovlj 

4VI2  Dee  IS 
126  Jau  I 
1U2  J  -11  H 
103     Dec  r 

I00I4   M-'l'  2u 

/44  Jaa  14 
J  an  ■- 
Apr  21 
Oct  L. 
Nov'/7 


117 

Ml 

M 
I9.i 

fci4  Jan 

40     Jan 


128 
140 
■JOO 
)."5 

'.  5 
70 


Jan  0 
Jne  2<i 
Apr  t 
Jan  11 
Jan  15 
Feb  1/ 
J>8"sJaii     - 

IIUI2  Aicn  2 
/834  Apr    4 

150     Jan  13 

76  Jan    2 
96     Jan     2 

138     J'ly   y 

13    Jan    3 

77  iict,  17 
4  Feb  lU 
9I2  F"cb  ::.'- 

9914  J  an     2 

106     Feb  18 

99     Jan     2 

16     Jan    2 

773j  F^eb  lii 

0     Jan     7 

9612  J  B.U  11 

14^4  Jau      6 

4I4  Aiclilo 

■J(>1      iVien  1  ( 

111     Jan     - 

ilCh2o 

Jan    ■- 

Apr  10 
iMcU  2 
Mch  6 
Men  2.. 
Jan  < 
J '111  2i 
Jin 


4-J 

77 

192 

1 
40 
/6 
106 
ill" 
47 

9  Apr  10 
8Sl2Jun  i 
20  Jan  3 
•':3     May21 

II4  Mch  2. 
IHUJan  : 
3&i2Jau  •) 
'2478  Jan  3 
2^  Jan  2 
!-7i2Jau    2 

4  Feb  3 
59  J  an  '. 
V.J^&  Feb  l^ 
347s  Feb  li* 


I's 

24 
46 
2034 
28 

3 
14 
.40 

(^ 
,25 
IOI4 
III4 
I6I2 
93 
/565 
21 
.25 
65l8 

7 
.99 

6I2 
80 

67s 

15/, 
1734 
!0 
12'4 

2I4 
.25 

31" 

>h 

7I4 
45 
.2  ') 

438 
4034 
.50 
28 
77 
IOI2 
]., 
77  ■ 

']5.s- 

«3j 
14 
14ls 
56 
)21s 

458 
2334 

9 
28 
37 

43s 
291" 
-'87s 

'-'I2 

41" 
II5I2 
..50 


Feb  ■.  I 
Apr  23 
F'eh  It 
Jau  lb 
Feb  19 
Dec  y 
oau  2 
F'cb  U 
Apr  22 
Oct  7 
A))r  li 
Apr  14 
Jnn  2 
Feb  20 
Mc'ii  5 
Feb  10 
Mch  6 
Feb  18 
Jan  3 
Met!  6 
Apr  '22 
Jan  2 
Jan  2 
J'ly  2 
Feb  17 
Sep  22 
Jan  2 
Mch  6 
J.m  10 
Dec  28 
.Sep  22 
Feb  25 
F'eh  19 

Dec  30 

Jan  . 
Oct  22 
Feb  19 
Jan  16 
Jan  2 
Feb  19 
Jan  11 
Mch  II 
Feb  19 
Mch2U 
Apr  :: 
Feb  19 
Apr  3 
Oct  1«- 
M(h26 
Feb  19 
Mch  24 
Apr  16 
Mch  31 
Mch  6 
Feb  10 
Sep  10 
Jan  3 
May  8 
Apr  11 
Jan  2 
Jan  2 
M.-1V2.5 


HUjiieSi 


iOli. 
1O4I4 

3u 
140 
228 
140 
166 
,;iil 

Ij 

:.» 

17 

1,111- 
l51ij 
Ii0l2 
160 
138 

';JU3 

133 

t6 

80 
193 

1334 

64 
IBl 
146 
■.06 
1961.S 

3-1 

96 
.01 
ls658 

Ifcl 
9II2 
jlO 
140 

35 

96 

12 

13 
1375s 
132 
13212 

323g 

yul2 
4l« 
1-28 

2II4 
S'6 

263 
162 

60 

90 

216 

3 

78 

93 
128 

/~9 
]/,il" 

IOI2 
1081" 

24 

261 2 
2'2 
148 

6238 

.0 

5834 
U4 
91  •■ 

Stl4 

46 

441s 

I2I4 

411" 

Sl-'s 

30 

53 
6 

40=5 

.90 

l'.»l2 

.lb 

\>-h 

25 

30 
130 
700 

3634 

.••-6 

s.;/s 

ll's 

2.)4 
l'jl2 
ilO 

131s 

278 
26U 
24I4 
I7I4 

83s 
.75 

8 
I6I2 
I6I2 
7;; 

13s 
'.•03.1 

8934 

i 

601? 

1351" 

3118 

II4 

100 

(13S 

3'-ia 

19 '4 

3612 

201s 

.-8 

26 

16l2 

36 

3  3i 

467,- 

47 

7 
60 
63 

5 

155 
33r 


Dec  2 

uec  2 
Dec  K 
jnri  2ij 
Dec  9 
Jan  2. 
Jau  2. 
IM  ov  1 
.Jeh-/ 
.\ov  I  I 
jun  •-.. 
.In  V 
Dec  .1 
Dec  22 

April 
Doc    . 

^\  O  V  2  I 

Deo  lu 
Dec  is 

l\iov2' 
.\o  V  2i. 
A  o  \  2o 
Nov 
Apr 
F'cb  , 
Doc  s 
Dec  i 
Dec  i 
Dec  ^ 
Nov  24 

AO\  IV 
Nov3i. 

S<1>  li. 
Dec  ". 
i',icxi3 

N0V2-) 
Nov  26 
Dec  (■ 
Dec    7 

i'^OV    \l 

ISOV    '.^ 

N  ov  Itj 
Dec  IL 

*\  ...  V  2 ; 

Dec  . 
-\Oi  2/ 
Dec    . 

iNCKV)'? 

No\  2l 
Dec  2 
Dee  31 
i\ov  4 
Nov  I 
Oct 
Nov: 
Dec  31 
.\uv  1 

Dec  'li 

.\KJ\    1 

N  o  V  26 
J'ly  31 
Oct  17 
Dec  1. 
Jan  .>■ 
J'ly  14 
Nov  13 
Nov  „ 
Nov  13 
Nov  13 
AOV13 
Dec  l^ 
•\  u  i  ;. 
Sep  I. 

An?  l!, 

Nov2o 

Nov  . 
,1  Ji(  2 
Nov  13 
Jan  1. 
Dec  a 
.w.'j:  i 
Nov  7 
Novl.) 

.\0VU 
Novii 
AUi!  4 
Auti  ) 
Jan  1;: 
Nov  I 
J'nc  y 
Nov  y 
Nov  '. 
Nov  I 
Nov2^ 
J'ly  :,i, 
Aus  • 
Jan  22 
•  Ian  2/ 
Deo  6 
Jau  14 
Auul.. 
J'ly3(; 
.Ian  1- 
Dec  2. 
N  ov  ii 
Nov  7 
Jan  24 
Nov  1.1 
ivlayl'.i 
Nov  / 
J'ly  31 
Dec  1 
Dec  3, 
Dec  2 
Jan  "26 
MiK  1 
Nov:.8 
N  o  V 1: 
Nov  y 
Nov23 
Nov:7 
Nov  / 
Au'.;'  1(1 
Novl  I 
Nov  21 
Nov  13 
N  ov  1 . 
Nov  11 
Nov  ; 
AutC  . 
Nov  ',' 
Nov  16 
Nov  27 
Novl( 
Oct     3 


anz/c  -len  Previous  Ye 
ayo7'  ca 

Lowest  II  ieihesi 


f.7l2.\o\ 

79-34  No\ 

181)      Dec 

II7S4  Al.\ 


200 
129 
160 
285 
8 
50 

Iti 

65 
\  .X. 


J'n 

No\ 

Oct 

Oct 

J'ly 

Au 

No\ 

Nov 

Dec 

9934  Oct 

170     Oct 

1.52     J'ly 

:^!44     Dec 

16      is  US 

6912  Dc-C 

i3  "  Oct 

190     AUi 

7     Dec 

:'.7     Oct 

1271"Nov 

145  "  Dec 

205     iXoi 

175     Oct 

25     Nov 

82     Aui; 

33)  Nov 

1  6I2  Oct 

;83j  Nov 

14518  iXov 

74  Dec 
94     Nov 

140     AUL 

10  Oct 
721"  Nov 

3I2  Nov 

9I2  Oct 
!I3  "  Dec 
105  Dec 
8914  ;sov 
I2I4  Nov 
ay     Oct 

3  McL 
931"  No\ 
121"  Oct 

3I2  Oct 

1S5     Nov 

91     Out 

43     Oct 

75  N  o\ 
185     N  ov 

II4  Dec 
46  J  11' 
80  Oct 
.6     No. 


V.fl     iNov 

9     Nov 

76I2  Nov 

20     J'nc 

241"  Nov 

1     Oct 

1011"  Oct 
36  Oct 
235f:  Nov 
22  Oct 
79I2  Nov 
'  Nov 
:o  Nov 
IOI4  Nov 
70     Ma.v 

5s  Nov 
20  Oct 
42Ir  Dec 
ly  Nov 
26     Oct 

23]  Oct 

734  Oct 
.35    ."Sep 

(il2  Oct 
36     Sep 

858  Nov 


1071" 

lOl-i;; 

240 
162 
231 
170 
165 
301 

;3 

66 

2834 

SO 
160 
120 
188 
150 
280 
136 
114 

88 
19..- 

20I2 

7II2 

lyou 

160 
'226 
2OOI4 

46 

94 
103 
IS2I2 

93 
170 

95 
110 
147 

20 

95 

1434 

33 
I37I4 
13134 
I34I2 

3612 
1021" 

4 
115 

25 
9I4 
230 
162 

6658 

86I2 
215 
434 

76 

!)0 
126 


Jan 

Jan 

F'eb 

Jan 

Jan 

May 

Jan 

Feb 

F"eb 

Jan 

Jan 

Jan 

Jan 

Jan 

Feb 

iVlCll 

Jan 
Jan 
Mch 
Mch 
Jan 
Jan 
Jan 
Jan 
Jan 
F"eb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Mch 
Jau 

Jan 
Feb 
Jan 
Jan 
F'eb 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Apr 
Mch 
Jan 
JTy 
Jan 
Jan 


89 

-i35 

16 

.25 


Oct 
Oct 

Oct 
Oct 
Oct 


44I4  Oct 

7I"  Dec 

•14  Nov 

6     Oct 

65  Oct 
61 !  Oct 
2     Dec 

111"  Oct 


8     Oct 

23s  Nov 

.40     Nov 

534  Nov 

"634"OeV 
37     Oct 

1     Nov 
534  Nov 


30     Oct 

I2  Sep 

18     Oct 


71 

8=4 
>2 
70 
2 
U 


Oct 
Oct 
Dec 
Oct 
Oct 
Nov 


71s  Oct 


61     Oct 

938  Nov 

7     Dec 

22     Oct 

71"  Nov 

:  43.1  Oct 

277s  Oct 


26I2  Oct 


312  Oct 
f2l"  Nov 
93  '  Oct 

.10      Nov 


182  Jan 
11     Jan 

113    Jan 

221"  Jan 

2712  J  'ly 

6^8  Jan 

120  Dec 
09  Jan 
29  Jan 
503s  Jan 

10734  Jau 

y     Jan 

82     Jan 

7SI2  Jan 

80     Feb 

6I2  Feb 
74I4  Jan 

121  Jan 
63  Jan 
75  Feb 
IS's  Jan 
2Sl2  May 

2  Jan 
22  Feb 
.80  Jan 
33I4  Jan 

3y^s"jan 


198 

1000 

47 

.52 

105 
201 


Feb 
i'eli 
Feb 
Jan 
Jan 
>  Jan 


4<s  Jan 

29I4  Mch 

151     Feb 

1758  Apr 

514  Jan 
361"  Jan 


;,0  Feb 
9I4  Jan 
184  Jau 

ISI4  Jan 

24i2'Jan 
'J6I2  Jan 
3I2  May 
201"  Jan 


120  Jan 
21"  Jan 

63  Feb 
181     Feb 

36    Jan 

t3     Jan 

148     Feb 

fl234  Jan 

71"  Jan 

243s  Jan 


170    Jan 

42I4  Jan 
77I4  Mch 
91  May 
1314  Jan 
70  Jan 
49    Jan 


/9     Jan 


U^s  Feb 

14     Jan 

198     Feb 

36s    Jan 


c  Before  payt  of  assess'ts  called  in  1907.     ♦  Bid  and  asUed  prl.;e3.     a  New  »to=i:.     e  jVss  c  paid,     o  cx-sCocii  div.     /.  Ex-riirhtB-      ei  Ex-dlv.  and  rtghti 


Jan.  2  1908. 


Boston  Bond  Record. 
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»il»lS  J>.- 

BOS'iOJN  STOCK   KXCH'Gt. 
VVKKK  liXIilNd    JAN   1 


Am  Telep  A  Tol  coU  tx  4s.l92£> 

Convertible  4s. i;i3t' 

Am  Writ  PauerlststSsi;  1919 
Ariz  Com  Cop  1  st  conv  6s  19  J  8 
Atcn  loixfc  SKegeiig4s..ly90 

Adiustmenl  g  4s J'ly  1995 

Jstampea J'ly  1996 

60-year  coiiv  48 19  Jo 

10-year  conv  5s 1917 

Boston  JilecL  ij  Cuiisol  5s.l9'J4 

Boston  A  Ivowell  4s 191  (J 

Boston  <s  Maine4Sf' 1944 

Boston  Terminal  l8l3'2S.1947 

Bur  «fc  Alo  liiv  ex  '.is I91h 

Nou-exeuipl  Gs 191^ 

BiuKing  lunil  48 1910 

Butte  di  Boston  Isl  68 1917 

Cedar  Rap  <fe  Mo  K  Isl  7s.  1916 

•2a  7s 19U'j 

Oent  Vennt  Ist  s4s..Mayl92i) 
0  B  <fe  w  Iowa  Div  Isl  58.1911' 

Iowa  1)1T  ist  4s 1919 

Debenture  bs 191b 

Denver  Kxten  48 1922 

Nebraska  Eiten  4s 1927 

B<fc  S  VV  8  t  4s 1921 

Illinois  L>iv  3*28 1949 

Joint  bonus  6'ee  Ot  Is'ortiieru 
Ohio  JO  Ky  cte  Stk  Yas  5a  .1915 
Coll  trust  reluniUng  K48194U 
Oh  M  a  <fc  Kt  P  Dub  D  6s..  1920 
Ch  K  <fc  St  P  Wis  V  -iiv  6s]  92(1 
Chic  <te  No  Alien  Isl  cu  53.1931 

Chic  <fe  W  Alicli  gen'os 1921 

Concord  &  Mont  cons  48..192U 
Oonn  &  tass  K  Ist  k  4a...i94.i 
Cons  S  S  ivCtiUtrg48Ctt8  1957 

Onrrent.  iniver  ist  us 1927 

Del  iiv  Kap  <J5  W  Ist  48...  1946 
Dominion  Coai  1st  a  i  d8..1940 

jhtcnbure  4s 1915 

4s 192'. 

rreniiKlk&  Alo  V  Ist  bs.. 1933 

Onstauipeu  Ist  6s 1933 

at  ijor    C  B  <fc  y  coU  U  4s  1921 
Reaisiered  is iy2  l 


^  i. 


J.J 

J-J 

.U-S 
A-O 

Nov 
M-N 


J 
J 

M 

J 

J 

F 

J 

J- 

J-J 

A-0 

M-N 

J-D 

m-F 

A-O 

A-O 

i\A-N 

FA 

M-N 

Wl-S 

J.J 

J-J 
A-U 
J-J 
J.J 
M-N 
J-D 

j-i; 

A-O 

J-J 

A-O 

A-O 
M-N 
M-S 
Ji-S 
A-O 
A-O 
J-J 

y-J 


Thursdati 

Dec  -il 


Uia  As" 

92  Sale 

93  'e  Sale 


100  ^4  Sale 

92     

92      


105  Si  , 


SU4    82 


1 02 "g  Sale 
90      


lOOSiSaU 
101  >4 


lb**  Sale 
"88"  '91' 


Wee/Cs 
Range  or 
Last  ,saLe 


Lo'w 
9mi 

1178^4 

165 

100'4 

92 

91 
1106 'a 
105 14 
110 
101 
104  Si 
112'^ 
104 
102 

9SSi 
100 
117 
Ill's 

aw 

11103 

100 
100 
guv, 

10oi« 

971-j 

1193 


92H. 

9;i\ 
Mar'Oh 
l>«c'o8 
100  4 
Dec 'Oh 
Sep  \)f 
1ilo6'» 
Dec'0& 

Boo '04 

Sep  '06 

Oct  '0^ 
J;mi  '03 
0«t  '07 
Se^i'OS 
Apr 'Oh 
j'ne'Ol 
J'ne'OS 
J'ly '05 

sm 

Get  '07 
Dec'o.^ 
Apr'Ob 
Oet  O? 
uet  'o;- 
M»y'o7 
D«C'0{5 


89 
118 
126 
100 
101 

91 


102'8      102«H 

J'ly'ii8 

J'ly 'ft 

Foo'05 

lOv)  >-. 

Dec  08 

_  _     Dec  '07 

112i4Jan'03 

17'b        18'., 

104     Nov'06 

90  90 

91  N©v'08 
lOyifiApi  '05 

96  Ajtr'Or 
^28'12A|»I'0^ 
140      Af>r'05 

9jJ'8        98  ■, 

97  Dec'Ob 


5^ 


13 


Year 
J  900 


Low  Jiiy/t 
78  Wj  y^'. 
80'(,1|96'V 
';7834l,783j 
112  170 
:i6 18  102 '■ 
85  92  3t 
9  1        91 

lisa'stios's 

95S8  107  ^ 


104      104 S 


97        98  ■•. 

ii'f'm"' 


76 


82'v 


96^4  moo '► 

loo      100 
98"*    9iii4 
9»38lOO'^ 

'86 '"1193" 

99      103 '4 
85        89 
118      118 


95      100 
97      102 


11  "t      18^4 


80        90 

90     1192 


96        96 
128      I28I2 


9214  1199^8 
92        98^, 


ltO.>  l>rN 

BOSTON  STOCK  SXCH'GE 
Wkbk  Endino  Jax  1 


Illinois  Steel  deben  58 191ii 

jS  on-con  vert  deben  os. . .  1 9 1 : 
la  Falls &S10UX  cast  7«..  19 n 
Kan  C  Clin  &  Spr  ist  5s. ..192. 
Kan  Ci't  S<to  Gull  exc  os..l91 1 

Kan  C  Ft  Scott  <fc  Al  68 192> 

KanCAlifc  B  gen  48 1934 

Assented  income  58 193-1 

Kan  C  <fc  AI  Ky  A:  Br  1st  58192'.^' 
ivlaine  Cent  cons  Ist  78.. .1912 

Cons  Isl  4s 1912 

Maro  Houglitfe  Ont  1S168.1925 
.'.iexicau  Central  cons  4s. .191 1 

Istcons  Luc3s Jan  i939 

2d  cons  inc  38 Jan  1939 

■VIicli  Telep  1st  58 1917 

Alinne  Geu  Klec  con  g  5s  1929 

New  Eng  Cot  i'arn  58 1929 

New  £ng  Telepli  58 1915 

5s 1911- 

New  Enalaud  con's  g  Ss...  1945 

Boston  Term  1st  4s 19.).' 

X  YN  H&H  cou  deb  3S8l9oi 

Conv  deb  6s  (cits) 19-i^ 

Old  colony  gold  4s 1924 

ores  By  <to  Nav  con  g  48..  194b 

areg  Sli  liine  1st  g  68 1922 

llepub  Valley  1st  a  t  68...1919 
Itutland  1st  con  gen  4S2S.1941 

Butland-Canadian  Ist  481949 
Savannah  Eiec  1st  cons  5s.  1952 

Seattle  Elec  Ist  g  os 1930 

i'erre  Haute  Klec  u  5s 1929 

I'orringlon  Isl  g  5s 191b 

Union  Pac  KK&  1  grg  48.1947 

iO-yearconv  4a 192/ 

United  Fruitconvgenos.1911 
V  S  Coal  cfc  Oil  1st  s  f  6s..  193h 
U  S  Steel  Corp  10-60  yr  58. 1963 
West  Enil  Street  Kv  43 1915 

Gold4'2S 1914 

Oola  ueoenture  4s 1916 

Gold  4s 1917 

Western  TelepU  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  Isl  7s..190'.i 


J-J 
A-O 
A-O 

.\-o 

J-D 

,,VN 
it/l-S 
M-S 
A-O 
AO 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J.J 

F-A 
A-O 
A-O 
J-J 
A-O 
J-J 
J  J 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
.\I-S 
J-J 
J-J 
M-S 

M  ^ 

M-N 
F-A 
Wl-S 
Wl-N 
FA 
J-J 
J-J 
J-J 


Thursday 
Lee     I 


Hia  Anii 

1 00  \  .Sale 
100  i,  1U2 


90      .. 

.''<5      .. 

10214  .. 


10  L      Sale 


104 


105      106 


9«a 


99'-. 


WeeK's 
Kanye  or 
Last  .sal.f 


iMU) 

loo's 
;  110^4 
UV 
96 

iOD 
1161^4 

90 

86 
102»4 

101 14 
115 

11I6 

Iil5'4 


1 06  '1 

100'.. 
Apr'O 
Alai'O-- 
Aug'O- 
Ucc  Kh 
Dec'O.: 

86 
Dec'O,- 
Nov'Ob 
Sep  'ii:i 
J'ue'O.'- 
Dec'O- 
Apr'O 
Apr'O 


1024  Aug'04 
IOOI4       101 

loo's  Jan  '07 
100  "a  Sep 'Of 


100  ij. 
■.1.(4 

'.18  ^ 
i;96'< 
1ii2u 
105 
.07^2 
102 

9812 
104 

9/ 

994 

1ilO(i% 

116 

126 

9  0*4 

101% 

99  Sg 

'.18 '4 
99 
",9412 

loySg 


liioo 

Nov'08 

J'ly  ■■ 
Jly'O- 
ocl  'o,- 
Dec'O.'- 

.\ov'05 
Mai'02 
Aiay'06 
Dec'O.- 
Apr'Oi 
.Not'06 
Nov'Of 
Nov'0>- 
Jan '08 
Deo'^f 

ino2'f. 

Feb'u8 
■-ep  '08 
Dec'Ob 
ucl  '08 

99 
Sep  '05 
A.if'O 


26 


11 


hanpt 
Year 
lituS 


Low 

97  V 
95 
17 
90 
1 00 


tnut\. 
IOOI4 
lOO't 
117 
96 
loo 


109  S;  I  16 '4 
f-7'2    '.U 
8(.'         88  ><, 
00  M  102 '4 


il5      116 

74     1|?'5 
',116     1|16'e 
I!l5'4lll5'4 


93       102 


lOOlj  100  "-> 


791.211101 
1193411.344 

98 '-2    98 'a 

ir'6'-4l|96'-4 

103     1:1 '^0 
105      105 


1001^105 

1199 'e  n'oi-^a 
1!84\  111060, 
116      117 
10238  127 
'86      103i« 
96 '4     96^4 
101  H)  lot's 
99  »s    9934 
98 '-4    99  ^a 
79        98 


Norit — Buyer  pays  accrued  inleresl  in  addition  to  the  purchase  prio©  tor  all  Boston  Bonds.     •  No  price  Friaa.y ;  latest  bid  and  asKed. 


Flat  prioo. 


Phiiadebhia  and  Baltimore  Stock  Exchanges—Stock  Record,  Daily,  Weekly,  Yearly 


."■bare  I'rices — -Not  ir'er  Centum  Prices 


SoAura  av 
Dec  ^^f 


P 

O 

t-1 
o 

ft 

o 

X 


Monaay 
Dec  48 


79       79 
101     lot 

14        I4I4 
25         25 
ly^     10'4 


•45  45 H 

3936  39 '8 

11  11'4 

15'4  1«'4 

52  57  ^j 

16»ii  17 

96 '4  97 

74  "s  76'-^ 


661a  tiSSg 

43»4  44 

11»»  li'8 

22I2  233s 

70  7034 


♦4714    48 
49  "^    50  ij 
9338     9368 


Ixi^esaari 
Ziec  ^9 


81        81 

101  "a  101 1^ 

15        15 

26        26 

' 11 


45  4 
39=8 
im 
17  Hi 
b6\ 
154 

I' 6^4 

754 

2 
Bo's 
44 
114 
23  4 
70  4 


454 

iiH 

la3g 

59 

16 

97 

76^ 

2 
66 
44  S 
11  •■^6 
23-4 

7146 


47        47 14 
504    51 
93  58    94 


Weuneaaay 
Dec  3U 


814   814 
1014102 
'14  4     14 '4 

25»4    2534 
•10        11 


■»45 
396a 
114 
174 
56 
16 
96  4 
75  ^» 
2 

65  4 
44 
1168 
2368 

70316 

454 

4634 

5069 

1*334 


46 

40 

114 

18 

6734 

164 

9? 

766s 

246 
6<>li8 
44 
113, 
2438 
713l6 

45  "-i 
46', 
50^6 
9434 


'J/iursaay  | 

Dec 

HI 

•30 

35 

•80 

Bl 

*102 

1024 

-14  4 

15 

•25  4 

26 

•104 

11 

46 

46 

39»8 

3934 

114 

114 

164 

1.3, 

65 

664 

1^ 

le-v 

964 

964 

75 '8 

76^4 

248 

24fl 

6514« 

06 

44 

44 

ll^e 

12 

244 

25  S 

7  0*8 

715,fl 

*47 

47 -, 

'464 

474 

50  4 

5134 

X;)2''8 

934 

*27 

28 

Jfridati 
Jan  1 


< 
O 

Pi 


HaUs 
or    Ute 

Week 
tihares 


107 
105 
667 
75» 

25 


11 

6,823 

433 

28,940 

12,17  6 

4,40  ^j 

48  y 

18,565 

930 

2,Oy5 

4U 

7,57>) 

55,i03 

14,729 

2 

30o 

18,204 
16.097 


ACTIVE   STOCKjS 

(For  Bonds  and  Inactive 
Stoctcs  see  oeLow) 


iiuiriiiioi'e 

Con.  Gaa  EL  L,.  Jt  Pow.lOO 
Do     jirei 100 

Northern  Central 50 

Seaboard  (new) loo 

Do     2d  pref 100 

United  Ry  <fc  Electric.  50 

Pliiladelpliia 

American  Hallways....  50 

Cambria  Steel 50 

Kiectric  Co  ot  America  lo 

Gen  Asphalt  tr  ctls 100 

Do     pret  tr  ctls lOu 

Lake  Superior  Corp 100 

Demgh  C  &  Nav  tr  ctls.  5o 

Lehigh  Valley 60 

MarsdenCo loo 

Pennsylvania  Kli 50 

Philadelp'aCo(Pitlau).  50 
Philadelphia  Electric^.  25 
Phila  Rapid  Transit ...   50 

UeaiUng 50 

Do     Isl  prel 50 

Do    2dpiet 50 

Union  Traction 50 

United  Gaa  Impt 50 

Welsbach  Co luo 


Jiange  jor 
Year  iyo8 


Lowest 


20 
65 
80 
4 
10 
10 


Jan  1„ 
Mar2o 
Jan  2 
Febl2 
teb  l6 
Jan 


4334 

26'8 

84 

34 

19^8 

78  4 
5268 

"le 

51»18 
344 

54 

463,  B 

39 
374 

a;44  4 
?34 


Alar  . 
F'ebio 
J  an  2  5 
Jau  -J 
Jan  b 
Feb29 
Jan  2 
F'eb29 
Jau  20 
Jan  2 
-Uar  3 
Feb  2, 
J'ue  9 
Feb  1 , 
Jan  3 
Jau  2 
J'nelo 
Jan  . 
J'ue22 


Hiijhesi 


30     Dec    '1 

81 4  Dec  30 

102      l.'ec3b 

It)       DCO-: 

26     Dec  2. 
12     Novl'i 


46  4 
404 

11'4 
193* 
b9  4 
17 
9738 
7  ©34 

6649 

44-4 

1238 

25  4 
l"l« 

4K'2 

5  o  4 
9  4 -'4 

28 


Xovl  ■ 
Dec  14 
Dec  14 
Dec  2; 
Dec2i' 
Dec  J  4 
Decl. 
Dec3. 
Apr  2 . 

Dec  30 
Decl) 
Not  i 
Dec  3  I 
Dec  14 
Doc3> 
Dec  ii 
Apr  23 
Dcc-^' 
Novl.- 


hanye   ror  J-yeviou.» 
yearflyu?) 


Lo-ivesi 

33  4  Jan 

80 

Alaj 

V»4 

Nov 

10 

Nov 

24 

Dec 

6 '6 

Oct 

434 

Dec 

22 

Oct 

V'fi 

Ocl 

3 

Oct 

1334 

Nov 

4 

Dec 

69 

Oct 

484 

Oct 

"Vi 

Nov 

xo2 

Nov 

3334 

Nov 

63lfl 

Nov 

<a2 

No\ 

35 's 

Oct 

36  4 

Nov 

32  4  Oct  1 

4l'8 

.V..' 

66  4  Oct  1 

25 

-Vlajl 

35  Jan 
85  Jan 
97  Jan 
23>4  Jan 
48  Jan 
15    J'na 


51  Jan 
474  Jan 
ll\Jan 

S     Jau 

36     Jan 

16     Jan 

103     Jan 

78''8  Jan 

2  4  J  an 

70iii8Jan 

48'4  Jan 

9    Apr 

i26  4  Alay 
693^  Jan 
453g  Jan 
4  7  J  an 
6038  J'an 
96  4  Jan 
30  Feb 


FHU..4l>l';i.PtllA 


liinciive  tetocka 

AJlegbeny  Val  pref 50 

American  Cement 50 

Amer   Pipe  Altg lOO 

Bell  Telephone  (Pa).lOU 

Cambria  iron 50 

Central  Coal  <fc  Coke.lOo 
ConsolTracot  NJ...IOO 
Diamond  State  Steel..  10 

Preterred lo 

Easton  Con  Electric  b.50 
Blec  Storage  Bait lOti 

Preterred 100 

D't  Wayne  &W  V 100 

Qermantown  Pass 50 

Indianapolis  St 100 

Indiana  Union  TY lOt 

Insurance  Co  ol  N  A.,  lo 
Inter  Sm  Pow  &  Cbem.50 
Keystone  Telephone  ..50 

Preterred 50 

KeystoneWatchCaae.lOO 

Lit  Brothers lo 

Little  SciiuylkiU 5o 

MlnehUl  &  Schuyl  H..60 
N  Haven  Iron  &  steel. o 

Northern  Central 5o 

North  Pennsylvania. .50 

Pennsylvania  Salt 5o 

Pennsylvania  --i eel..  100 

Prefened 100 

Phila  Co  (Puts)  pref.. .50 
Phil  Germaii  &  Norris.SO 

Phila  Traetiou 50 

Railway.-  General lo 

Susqueii  Iron  &  Steel.. 5 
Tidew.iier  Steei 10 

Preiorred ic 

Tonopah  Mining  ot  Nevl 

Union  Tr  ol  Ind 100 

United  N  J  KR  <fe  C  100 
Unit  Trac  Puts  prei..50 
Warwick  Iron  <fc  steel. l(j 
West  Jersey  &  seaSh.50 

Westmoreland  Coal 5o 

Wilke.s  Gas  .t    Elfc.lOO 


Bid      Ask 


42  4 


45'-, 


103 


464 


125 

2m. 

22 

6h. 

9 

15 

17 

613, 

1013t 



"43  V 

1037j 

44 

90  H 

7'b 

90^6 

84 

t}\ 

63, 

"73, 

■45  ■■ 
8 

93 

..... 

I'lllLAUliLFUlA 


iionUK 

Al  Val  E  exl  7s  1910  A-O 
Alt  <feLVElec  4  4s'33.F-A 
AmKysconv58  1911. J-D 
Atl  City  lat  5s  g  '19.  JI-N 
Bails  Ter  Ist  5s  1926.  J-D 
Berg& EBrw  Ist  6s'2 1  J-J 
Betiile  Steel  68  1998. Q-F 
Choc&  MelstSs  1949  J-J 
Ch  Ok  <&  G  gen  5s '19  J-J 
Col  St  Ry  lat  con  58  1932 
ConTracotNJ  1st  58. '33 
E  &  A  Ist  Al  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  cits 
Eq  II  Gas-L  l8t  g  5s  1928 
H  <fe  B  Top  con  58  '25  A-O 
Indianapolis  Ry  4s. 193., 
Interstate  4s  1943  ..F"-A 
Lehigh  Nav  448  '14.Q-J 

RRs  48  g 1914. y-F 

Gen  M  448  g.l924.Q-F 
Leh  VC  lat  58  g '33. .J-J 
Leh  V  ext  48  Ist  1948.  J-D 

2d  73  1910 M-S 

Consoles  1923 J-D 

Annuity  68 J-D 

Gen  cons  48  20O3.AI.N 
Leh  V  Tran  con  4s  '35  J-l> 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  08  1930 
N  Y  Ph  &  No  l.st  4s  '39  J-J 
Income  48  1939.. .JI-N 
NoOhioTrac  con5s'19.J-J 
Penn  gen  6s  r  1910..  Var 
Consol  5s  r  1919. ..Var 
Penn  <fc  Md  Steel  con  6s. 
Pa  &  NY  Can  5a  '39. A-O 

Con  4s  1939 A-O 

Penn  Steel  Ist  5s '17  M-N 
People's  Tr  tr  certs  4s  '43 
f  Co  latcfc  col  tr  5s'49  M-S 
Con&col  tr5s  1951  Al-N 
Phil  Klec  gold  trust  ctta. 

Truist  certifs  4s 

P  <fc  E  gen  M  5  g  '20.  A-O 
Gen  M  4s  a  1920..A<feO 


Mid 


104'-, 
94 
974 


1164 
106 '4 

ioi4 

"934 


8j 
41 


1034 


106 
1194 


98 
69 


116'4 


99 
104 

984 
loiH. 

74 


100 


93  4 


42 


9S4 


1044 


98  w, 

1013, 
74  4 


l'illl.ADEI.l'HlA 

Ph  cte  Read  2d  5s  '33.  A-O 

Cou  M  7s  1911 J-D 

Ex  Imp  M  48  g  '47. A-O 
Terminal  58gl941.ti-i 
P  W  &  B  col  tr  4s  '21.  J-J 
Portland  Ry  Ist  5s  li»30. 
Roch  Ry&  Leon  58'54J-J 
Spanisu-Am  Ir  6s  '27  J-J 
U  Trac  iud  gen  58'19.J-J 
Un  Rya  Tr  ctls  48'49J&J 
United  Rys  Inv  1st  coll  tr 

8l5s  1926 Al-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  t  53  1930.  J-D 
Wlka-B  G&E  con58'55J-J 

BALTLUtntE 
Inactive  .Stocks 

Ala  Cons  Coal&  iron.  100 

Pret 100 

Atlanta <&  Charlotte.. loo 
Allan  Coast  Line  RR.lOo 
Allan  Coast L  (Conn)  100 

Canton  Co 100 

Cons  Cot  Duck  Corp... 50 

Preferred 50 

Georgia  Sou  <&  Fia...lOO 

Ist  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

Anacostia  &  Pol  5s 

All  &  Ch  ext  4  4s  '10.  J-J 
Allan  C  L  RR4sl952M.S 
All  Coast  L(Ct)ctts  53  J-D 

Ctls  ot  indebt  4s J-J 

5-20  yr  4s  1925 J  J 

BaltCPasslstos'llM-N 
Ball  Fundg  5s.  1916  M-N 

Exchange  3  4s  1930  J-J 
Ball <fe  P  Isl 6s m I'll  A-O 
Ball  Trac  1st  5s. .'29  M-N 

No  Bait  Div  58  1942  J-D 
Ceut'l  Ry  con58l932  M-N 

Ext<fe  Imp  58.1932  M-S 
ChaaCityRy  Ist  58 '23  J-J 

1 15134  paid.    *  $35  paid. 


Bid 

.4  s* 

1063, 

120 

99  S 

763, 

844 

85 

74 

75', 

30 

35 

72  4 

78 

246 

249 

92 

95 

64 

-'k 

24 

26 

20 

22 

85 

90 

66 

70 

3  4 

4 

1013, 

102  k 

100 

96  4 

963, 

100  4 

101'-. 

81 

81  S, 

84 

88 

1014 

1024 

107 

108 

994 

100 

101 

108 

1114 

112 

114 

109 

108 

107 

107  4 

liAl.t'l.tillUL 


Chas  Ry  G  <fc  El  58  '99  M-S 
Chan  C  <fe  A  ext  5s. '09  J  -J 

2d  7s 1910  A-O 

City  &  Sub  isl  5s. .'22  J-D 
City&  Sub(  Wa3)iat5s'4 
Coal  .fc  I  Ry  1st  5s'20F..A 
ColiteGrnv  lst68.1916J-J 
Coiisol  Gas  68...  1910  J-D 

58 ...1939  J-D 

Gadb  AJa.lstcou  5s  '45 J -J 
GaCar&N  lsC58g'29J-J 
Georgia  P  Ist  68. ..'22  J-J 
GaSo  cfc  Fla  1st  5s  1945J-J 
G-B-S  Brew  3-4s  1951A1-S 
2d  income  58  1951  .VI -N 
Knoxv  Trac  Is;  58  '28A-0 
LakeR  El  l8tgu58'42M-S 
Macon  liy<feLtl.st5.s'5o  J-J 
Memphis  SI  Lst  5s'45  J-J 
iletst(  Wash)l8t5s'25  F  A 
Mt  Ver  Cot  Duck  Ist  5s. 
NptNcfeO  P  1st  53'38  .M-N 

General  5s 1941  M-S 

Norfolk  St  1st  58 '44. .J-J 
North  Cent  4  4a  1925  A-o 

Series  A  58  1926 J-J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  5s  1997.  J -J 
Polo  Val  1st  58  1941. .J-J 
Sav  Fla  .fewest  5s '34  A-O 
Seaboard  AL  43  1950  A-O 
Seab  &  Roan  58  1926. J-J 
.South  Bound  1st  58.. A  O 
U  El  LcSiP  I8t448'29  AI-N 
Un  Ry  <fc  El  lat  43  '49  M-S 

Income  48  1949 J-D 

JPunding  os  1936. ..J-D 

VaMid  2d  ser  68  'll.M-s 

3d  series  6s  1916. .AI-S 

4th  ser  3-4-58  1921. M-S 

5th  series  5s  1926. M-S 

Va  (State)  38  new  '32. J  J 

Fund  debt  2-33 1991.J  J 

WeslN  C  con  6s  1914  J-J 

WesVaCcfePlstOg'll  J-J 

Wil  cte  Weld  58. .1935. J-J 


Bid     Ask 


loo 

107 

105 

109  4. 

103 

100 

110 

104', 

U^K 

1044 

106 

115 

110 

46 

16 
104 
108 

95 

964 
107 

794 

90 

io8 

105 
115 
115 
108 
102 

666^ 
108 
105 

94 

85  4 

614 

79 
104 
105 
104 
105 

94 

94 
107 
105 
110 


110 
103  4 


112 
105 
113 
106  4 

1074 


lU 
46\t 
1534 

106 
110 


97 


79!%l 
96 


120 
66 


106  la 
96 
85  4 
61»4 
79>* 


94>9 

108  ; 
105  >a 
112 


•  Bid  and  asked;  no  sales  on  this  day.   Ii  Ei-righta.    U  JS7.50  paid,    t  «12  4  paut 


aReoelpto.    6?25paa<l.  « $30  paid.  rf^Aaijpfcld    j 
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KAILROAJJ    GJrtOSS     fiARNIJNGS. 

The  followinc;  talkie  shows  the  rfoss  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returng 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Latest  Gross  Eaminas. 


Week  or 
Month. 


Current 
Year. 


$ 
Ala  N  O  &  Tes  Pac. 

N  O  &  N  East_.r  1st  wk  Dec        56,000 

Ala  &  Vicks r  1st  wk  Dec        29,000 

Vicks  Sh  &  Pac-r  1st  wk  Dec        24,000 
Ala  Tenn  &  North.  October   _.  6,025 

k  Atch  Top  &  S  Fe_  November.  3,387,279 
Atlanta  Birm  &  Atl  2d  wk  Dec  46,860 
Atlantic  Coast  Lino  November.  2,247,222 
Baltimore  &  Ohio..  November.  5,94S,0K5 
Bangor  &  Aroostook  November.  227,403 
BeUetonte  Central--   November  6,101 

Boston  &  Maine r  October  ..  3  602  371 

Bridgreton  &  Saco  R  October  ..  4.445 

Buff  Roch  &  Pitts.r  3d  wk  Dec     139,718 

Buffalo  &  Susq October   _.       223,617 

Canadian  Northern.  •'Sd  wk  Dec  225,100 
Canadian  Pacific...  3d  wk  Dec  1,597,000 
Central  of  Georgia.  3d  wk  Dec  255,500 
Central  ot  N  Jersey  November.  2,238,919 
Chattanoog-a  South.  3d  wk  Dec  1,93  5 

Chesapeake  &  Ohio-  October...  2,332,158 
Chesterfield  &  Lane  November.  4,654 

Chicago  &  Alton  Ry  3d  wk  Dec  285,843 
Chic  Burl  &  Quincy  October...  7.688,451 
Chicago  Great  West  3d  wk  Dec  170,385 
Chic  Ind  &  Louisv.  3d  wk  Dec  88,970 
Chic  Ind  &  Southern  — See  New  York  Cen 
Chic  Milw  &  St  Paul  October  ..  6,346,803 
Chic  &  North  West.  November.  5,654,874 
Chic  St  Paul  M  &  O  November.  1,202,968 
Chic  Term  Tran  RR  2d   wk  Oct  34,953 

Cine  Ham  &  Dayt.r  October 735.922 

Cln  N  O&TexasPac  — .'^ee  Sout  hern  Ral 
Cincinnati  Northern  — See  New  York  Cen 
Clev  Ciri  Chic  &  .St  L  — See  New    Vork  Cen 

Colorado   Mldland-r  October 207,685 

ft  Col  &  South  Svst.  3d  wk  Dec  354,387 
Col  Newb  &  Laur. .  October   ..        23,616 

Copper  Range September         74.70y 

Cornwall November.  7,335 

Cornwall  &  Lebanon  September         24,798 

Cuba  Railroad October 133,195 

Z  Delaware  &  Hud..  October  ..  1,725,797 

Del  Lack  &  West..r  October 3,124,764 

Denver  &  Rio  Gr..  3d  wk  Dec  369,700 
Det  Tol  &  Iront  Sys  3d  wk  Dec       30,808 

Ann  Arbor 3d  wk  Dec        34.767 

3d  wk  Dec  18,164 
October  ._  1.060.665 
3d  wk  Dec  52,120 
October  ..  589,040 
November.  4,298,643 
— .See  Rook     Island  S 

October 1,820 

November.  54,953 
November.  245,061 
—See  Sout  hern  Rail 
3d  wk  Dec  748,283 
2d  wk  Dec  109,038 
2d  wk  Dec  38.825 
2d  wk  Dec  33,578 
November.  5,531,776 

.lune 

October 661,505 

November.  1,982,622 
3d  wk  Dec  118,000 
3d  wk  Dec  125,090 
3d  wk  Dec  55,88'i 
October  ..  228.dso 
November.  766.792 
October  ..  113,000 
— See  New  YorlJ  Cen 
— See  .\ew    York  Cen 

October o,227,45S 

October 33,152 

November.      Dec.5S, 

■lune _.       

3d  wk  Dec  930,750 
.Vovember,  11,337 

cctober  ._  757,458 
November-  3,907 

October  ..  36,390 
3a  wk  Dec  663,351 
3d  wk  Dec  130,764 
2d  wk  Dec  128,800 
2d  wk  Dec  22,648 
See  New  Y  ork  Cent 
3d  wk  Dec  16,140 
3d  wk  Dec  79,377 
3d   wk   Dec      215,204 

October 2,824,64s 

3d  wk  Dec  921,000 
3d  wk  Dec  31,000 
3d  wk  Dec  952,000 
Wk  Dec  19  38,810 

O.nober...  1,014,39<' 
3d  wk  Dec  281,217 
.■id  wk  Dec  6,837 


Detroit  &  Mackinac 
Dul  &  Iron  Range. r 
Dul  So  Shore  &  Atl 
El  Paso  &  So  West. r 

Erie 

Evan-sviile  dc  Ter,  H 

Falrchlld  &    Nor.  E 

Fonda  Johns  &  Glov 

Georgia    Railroad.. 

Georgia  .Soutn  &  Fla 

Grand  Trunk  Syst. 

Gr  Trunk  West.. 

Det  Gr  Hav  &  MU 

Canada  Atlantic. 

Great  Northern  Syst 

Gulf  &  Ship  Island - 

Hocking  Valley 

Illinois  (Central 

Internat  &  Gt  Nor. 
a  Interoceanic  Mex. 

Iowa  Central 

Kaiawh;-  di  Mich  . 
Kansas  City  South. 
h.  C  Mex  &  Orient.. 
Lake  Erie  &  West'n 
Lake  Shore  &  \\  Sou 

Lehigh    Valley r 

Lexin?-ton  &  East.. 

Long  Island 

Louisiana  iV  .Aikiti 
Louisv  &  Nashville. 
Maran  A.-  Birmlng'm 

Maine  fJenora; r 

Manlstique 

Maryian''  &  Penn.. 
a  Mexican  Central.. 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  M^sJcan  Southern 
MIciiigan    Central  — 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Missouri  Kan  &  Tex 
Mo  Pac  &  Iron  Mt.o 
Central  Branch. o 

Total  system o 

b  Mobile  Jack  &  K  C 

Nashv  Chatt  <%  St  L 

a  Nat  RR  of  Mex.. 

Hidalgo  &  N  E.. 


53,000 

30,000 

25,000 

4,202 

8,021,125 

28,491 

2,365,278 

6,998,55 

"6',24'.) 

3,871,026 

4,884 

130,078 

206,458 

185,700 

1,423,000 

246,500 

2,418,375 

1,405 

2,777,100 

5,712 

273,496 

8,270,055 

144,345 

79,688 

tral. 

5,890,935 
5,574,138 
1,219.897 
36,505 
821,804 
way. 
tral. 
tral. 

240,203 

365,105 

31,H87 

77,144 

5,073 

36,281 

134,11s 

1  898,097 

3,214,235 

351,500 

27,205 

34,145 

17,557 

1.176,674 

50,322 


July  1  to  Latest  Date. 


Current 
Year. 


,281,646 
682,134 
603,436 

19,333 
,014,297 
895,207 
,690.508 
.952.040 
,180,511 

31,441 
,04  5,07  5 

20.378 
,575,925 
773,17 
,380,500 
,423,783 
,648,933 
,944,032 

42.782 
,029,194 

20,922 
394,256 
,227,597 
,189,768 
,613.838 


444,545 
098,781 
987,387 
494,597 
837,176 


Previous 
Year. 


4,294,239 

vstera. 

2,04:'. 

61,669 

265,611 

way. 

835,528 

110,274 

43,550 

33,904 

0,093,537 

6"5"8',935 
5  313.028 
154,000 
140,590 
59,670 
22  (...24 
812,473 


tral. 
traK 
3,526, 
59, 
400 

792", 

12 

828, 

3. 

43, 

727, 

159, 

169, 

22, 

15, 

71, 

206, 

2.571 

757, 

27, 
784, 

29, 

1,022 

312, 

19 


233 

,900 


075 

901 
150 
131 
505 
559 
942 
600 
541 

328 
633 
952 

,418 
000 
000 
000 
768 
.920 
883 
113 


808 
,634 
91 
221 
29 
71 
550 
.411 
,383 
,355 
847 
958 
528 
999 
326 
,158 
186, 


,"11 
,656 
.657 
,7:;9 
,255 
,330 
,051 
.403 
,806 
,877 
,976 
,395 
,427 
.675 
,155 
,083 
053 


26, 

2 

2 
23, 

3 

2 

1, 

3, 


6,677 
341,057 
232,760 

905,476 
596,221 
807,377 
921,401 
528,125 
066,328 
455,450 
940,100 
990,603 
947,596 
403.274 
.>40.i4.' 
748,086 


11 


,514,603 

141,281 

Dec.49 

,144,521 

,222,621 

68,327 

,068,675 

22,864 

140,642 

,361,330 

,213,224 

,084,800 

544,593 

413,847 
,132,141 
,728,971 
,265,432 
,923,736 

844,000 
,767,730 

733.268 
,703,519 
,570,650 

400,777 


1,402,997 

708,727 

715,259 

15,215 

40,599,146 

827,077 

10,890,118 

37,230.491 

27",  6  94 

15,478,627 

22,017 

4,327,801 

782,745 

5,072,000 

38,847,91 

6,053,290 

12,431,904 

64  751 

10,375,939 

27,931 

6.339.786 

30.610,743 

4,046,781 

2,777,518 

21,766,193 
31,544,023 

6,176.231 
527,162 

3,310,536 


900,304 

,463,451 

97,328 

253,102 
84,404 

119,836 

577,573 
,565,653 
.505,037 
,243,215 

951,436 
,043,880 

605,291 
,317.399 

683.848 


23,855,349 

6,154 

387,114 

1,345.248 


687,207 
097,273 
902,350 
119,603 
916,659 
483,545 
655,410 
836,790 
550,669 
601,083 
536.562 
849,674 
368,160 


13,537,185 
211,047 
1,739 

1.216.837 

23,626,090 

09.804 

3, 39,'-. 128 

28,002 

150.153 

17.408,299 

4,192.313 

3,622,300 

569,846 

407,147 
2,075,539 
6,356,730 
9,363,025 
:3,205,064 

792,000 
!3, 997, 964 

775,036 
4,028.525 
7,684,102 

485,109 


ROADS. 


Nevada  Central 

N  Y  C  &  Hud  River 
Lake  Sh  &  M  S.. 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central 
Cleve  C  C  <fc  St  L. 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Eric- 
Rutland    

N  Y  Chic  &  St  L- 

Total  all  llne=; 

Ne  vada- Cal- Oregon . 
N  Y  Ont  &  Western 
N  Y  N  H  &  Hart..r 
N  Y  Susq  &  West.- 
Norfolk  &  Western. 

Northern  Central 

Northern  Pacific 

Pacific  Coast  Co 

Pennsylvania  Co.-r 

d  Penn — East  P  &  E 

d  West  of  P  &  E. 

Pare  Marquette r 

Phila  Bait  &  Wash. 
Pitts  Cin  Ch  &  St  L 
Raleigh  &  Southp't 
Reading  Company. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Potom 

Rio  Grande  June. 

Rio  Grande  South. 

Rock  Island  System 

c  St  L  &  San  Fran 

f  Evansv  &  Ter  H 

Total  ot  ail  lines. 

St  Jos  &  Grand  Isl_ 

St  Louis  .Soutliwest. 

San  Ped  LA  &  SL.r 

Seaboard  Air  Line.r 

Atlanta   &  Birm. 

Florida  West  Sh. 

Southern  Indiana.. 

c  Southern  Pac  Co.. 

Southern  Railway.. 

Mobile  &  Ohio 

Cin  N  O  &  Tex  P. 
Ala  Great  South. 
Georgia  Sou  &  Fla 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley.. 
Tor  liara  &  Butlalo 
Union  Pacific  Syst. 

Vandalla r 

Virginia  &  Sou  West 

Waoasti 

Western  Marylandr 
W  Jer  &  .Seashore.. 
Wheel  &  Lake  Erie  r 
Wisconsin  Central.r 
Wrightsv  &  Tenn.. 
Yazoo  &  Miss  Val. 


hatest  Gross  Earmnos. 


WeeK    or 
Month. 


October  ._ 
'"ctober   _. 
October  .. 
October  .. 
October  -- 
October  .. 
October  .. 
October  .. 
October   .. 
October  .. 
October  .. 
October  __ 
October  _- 
3d  wk  Dec 
October   . 
November 
November. 
October. 
November. 
November. 
October   . 
October. - 
November. 
November 
October   .. 
November 
November 
November 
November. 
November. 
November 
October   . 
October  _ 
3d  wk  Dec 
October 
October 
October 
October 
October 
3d  wk   Dee 
October 
3d  wk   Dec 
3d  wk   Dec 
3d  wk   Dec 
August  .. 
November 
3d  wk   Dec 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
November. 
October  -. 
3d  wk  Dec 
2d  wk  Dec 
November. 

August 

November. 

October 

November, 
•id  wk  Dec 
October  .. 
November. 
October  .. 
November. 
November. 
November. 


Cnrreiv. 
Year. 


Various  Fiscal  Years. 

Bellefonte  Central 

;  Delaware  &  Hudson 

Manlstique 

Mexican  Railway 

Mexican  Southern 

New  York  Central 

Lake  Shore  &  Mich  Southern 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern- 
Michigan  Central 

Cleve  Cln  Chic  &  St  Louis.. - 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Loul' 

Total  all  lines 

Northern  Central 

d  Penn — East  ot  Pitts  &  Erie.. 

d  West  of  Pittsburgh  &  Erie.. 

Phila  Baltimore  &  Washington. 

Pitts  Cin  Chicago  &  St  Louis.. 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


$ 

8,113 

8,609,676 

3,868,745 

432,865 

259,868 

2,444,9  69 

2,388,831 

2(il,26s 

111  273 

1,192.582 

273,956 

882  204 

20726217 

7,883 

086,987 

4,611,179 

266,575 

2,529,660 

1,004,537 

6,088,797 

036,697 

3,971.243 

12199817 

Dec. 1,0 

1,381,244 

1,387,159 

2,335,331 

11,711 

3,524,50  7 

3,657,764 

7,182,271 

151,220 

82,504 

10,308 

5.632,499 

4,453.787 

196,323 

10282609 

166,118 

226,104 

649,717 

338,134 

18,824 

3,656 

129,211 

11085203 

1,093,844 

189,157 

146,533 

72,317 

38,881 

28,484 

341,614 

5,368 

463,826 

19,882 

75,237 

7,286 

61,659 

7,241,813 

841,112 

105,741 

484,650 

541,804 

324,763 

547,199 

590,459 

24,608 

1,119,167 


frevwuf 
Year. 


$ 

7,49 

J, 059  ,033 

4,315,7i;> 

512,331 

261,575 

2,837,508 

2, 587.212 

336,691 

104,524 

1,508,390 

307,188 

990,377 

22821142 

5,376 

698,976 

4,747,660 

291,006 

3,073,025 

1,118,937 

6,715,672 

797,501 

3,040,257 

13825617 

90,300 

1,357,982 

1,475,359 

2.617,287 

10,379 

3,878.055 

4.097,949 

7,976.004 

169.033 

82,324 

11,702 

5,886.793 

4,794,404 

223,648 

10904845 

149,408 

182,807 

764,879 

319,511 

18,090 

3,048 

160,005 

11537870 

974,450 

170,140 

135,056 

66,436 

37,622 

26,709 

365,892 

8,146 

429,159 

25,009 

73.901 

4,500 

79,501 

7,406,654 

997,915 

98,941 

476,910 

590,733 

383,503 

627,038 

603,030 

27,375 

996,107 


Jul  V  1  Ic  Latest  Date. 


Lurrent 
Year. 


Period. 


Jan  1 

.Jan  1 

Jan  1 

Jan  1 

Jan  1 

,Jan  1 

Jr-n  1 

Jan  1 

Jan  1 


Jan  1 
Ian  1 
Jan  1 
J  an  1 
Jan  1 
Jan  1 
Jan  1 
.Ian  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Dec  1 
Jan  1 
Jan    1 


to  Nov 

to  Oct 

to  Nov 

to  Dec 

to  Dec 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Oct 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Oct 

to  Dec 

to  Nov 


S 

28,035 

;C,547,J70 

14.592,52 

1.705,50.s 

962,615 

8,867,169 

9  131,21; 

985,534 

408,527 

4,40S,/7!i 

1,065.920 

3,132,325 

77,763,08i 

195,538 

3,064.250 

23,295,704 

1,300,130 

9  912,389 

4,978,114 

31,675,019 

2,387,909 

15,033,293 

00,010,024 

Dec. 7, 76 

4,908,494 

7,060,135 

11,722,890 

51,292 

16,553,330 

13,761,804 

30,315,133 

569,545 

304,503 

307,580 

21,336,109 

16,229,378 

777,981 

38,343,468 

604,15: 

5,146,581 

2,304,577 

5,146,912 

442,512 

46,641 

245,570 

2,188,195 

25,490,306 

4,593,629 

3,668,080 

1,698,300 

887,91.: 

609,448 

7,261,575 

29,451 

1,825,4;^1 

546,610 

1,643,393 

29,421 

12>,14„ 

36,057,368 

3,088,51.5 

529,949 

12,642,942 

2,086,234 

2,739,532 

2  116,301) 

3,308,816 

119,775 

4,135.702 


Current 
Year. 

$59,982 

15,146,592 

50,69iJ 

7,035,400 

1,197,700 

73, 210. .577 

32,9  32.742 

3  7  16,175 

2,356,932 

20,602,450 

20,147,195 

2,256,308 

805,608 

8  504,627 

2  293,966 

7,7  39,052 

1745969  64 

10,409,208 

124030773 

Dec.18,9 

14,790,446 

23,947,431 

719.598 

13,259,133 

5,011,884 


Previous 

Year. 


S 

31.197 

36,129.361 

16,338,841 

1,898.306 

1,001,982 

10,252,401 

9,832,314 

1,102,258 

378,312 

5,868,942 

1,201,373 

3,666,507 

87,520,592 

186,117 

3,118,742 

25,324,838 

1,469,924 

11,974,813 

6,011,714 

34,465,426 

3,028,924 

19,412,024 

73,760,124 

8,100 

5,032,499 

7,794,535 

14,224,071 

64,180 

19,884,248 

17,263,563 

37,147,809 

693,446 

311,147 

321,628 

22,254,467 

18,364,315 

863,523 

41,482,306 

618,990 

5,181,656 

2,767,720 

5,210,583 

447,947 

46,024 

297,275 

57,322,889 

27,576.581 

5,100,688 

4,231,232 

1,928,655 

1.012.621 

605,106 

7,597,464 

41,673 

1  ,802,162 

599.233 

2,045,279 

27,736 

163.154 

36,389,213 

3.652,760 

529,203 

13,544,373 

2,197,424 

3,083,432 

2,503,17a. 

3,528,35» 

126,414 

4.284,328 


Previous 
Year. 


S59,084 

16,812,570 

59,222 

7,634,600 

1,272,835 

83,060,258 

37,928,378 

4  380,843 

2,501,480 

24,086,381 

22  272,08* 

2,544.181 

858,116 

12,910.9  86 

2,587,869 

8,7  87,528 

201  893118 

12,358,008 

152901778 

72,300 

15,972,748 

30,159,848 

775,536 

15,991,205 

5.410,784 


AGGEEGATES   OF   GROSS   EARNINGS— Weekly   and   Monthly. 


Weeictv  Surnmanes. 

Cur'nt   Yeai 

Frev's   Year 

Inc.  or  Dec. 

% 

MontMv  Summaries. 

Cut'nt  Year 

Prerfs  Year 

Inc.  OT  Dec. 

% 

2d    week  Oct     (40  roads) 

5 

10,403,97.' 

S 
10,849,128 

S 
— 445,150 

4.10 

Month  Feb     1908  (123  roads)  . 

$ 
141,256,206 

$ 
160.150,610 

S 

— 18.894,404 

11.79 

3d    week  Oct    (42    roads) 

10,838,445 

11,358,244 

— 519,799 

4.58 

Month  Mch    1908  (126  roads) . 

162.495,089 

187,435,350 

—24,940,261 

13.37 

4th  week  Oct     (45  roads) 

15,771.498 

16,918,106 

— 1,140,608 

6.77 

Month  Apr     1908  (119  roads) . 

1.54,137,168 

190,046,156 

—35,908,988 

is.sa 

1st  v.'cek  Nov    (45  roads) 

10  078,17,-i 

11,032,992 

— 354.814 

3.22 

Month  Mav    1908  (120  roads)  . 

153,112,628 

198,146,871 

—45,034,243 

22.67 

2d    week  Nov    (44  roads) 

10,965,461 

11,068,062 

— 102,601 

0.92 

Month  June  1908  (113  roads) . 

146,270,130 

179,397,094 

—33,126.964 

18.47 

3d    week  Nov    (39  roads) 

10  045,953 

9.829,824 

+  216,129 

2.20 

Mouth  July    1908  (  97  roads) - 

150,103, .S83 

133,365,99  3 

—  27,262,110 

14.87 

4th  week  Nov    (44  roads) 

13  469,911 

14,168,503 

— 698.592 

4.93 

Month  Aug    1908  (105  roads)  . 

179,781.772 

209,690,782 

—29,909,010 

16.64 

1st  week  Dec     (44  roads) 

10,308,692 

10,168.413 

+  140,279 

1.38 

Month  Sept   1908  (114  roads) - 

210,014,059 

223,964,945 

—13,950,880 

6.2] 

2d    week  Dec     (41  roads) 

10,418,634 

9.906,448 

+  512,186 

5.17 

Month  Oct    1908  (119  roads). 

223,931.291 

240,652,757 

— 16,721,466 

6.»S 

3d    week  Dec     (46  roads) 

11,037,636 

10,428,083 

+  609,553 

5.85 

Month  Nov    1908  (   51  road«)  . 

59,910.539 

61  744,772 

— 1,804,233 

2.9, 

1 -\Iexlcai:  cmrrenoy.  /)  Includes  earnings  ol  'iuit  &Chlcago  Division,  c  Includes  tne  Houston  &  Te.xas  Central  and  Its  subsidiary  lines  In  boCtl 
years.  .;  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  In  both  years.  ,  Includes  Evansvllle  &  Indiana  RR.  h  Indudea 
earnings  ot  Col.  &  .South.  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  k  Includes  In  both  years  camlnti 
of  Denver  Enid  &  Guir  RR.,  Pecos  Valley  System  and  Santa  Fe  Prescott  APhocnlx  Ry.  /  These  ligures  do  not  In-iude  receipts  from  sale  ot  ooalo 
0  figure?  here  r.re  on  Che  old  basis  of  accounting— not  the  new  or  Inter-State  Commerce  Commission  method,  r  These  flffures  are  on  the  new  bCMli 
ijr33crlbed  by  the  Inter- State  Commercse  Commission.  1 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which  fol- 
lows we  sum  up  separately  the  earnings  for  the  third  week 
of  December.  The  table  covers  46  roads  and  shows  5.85% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Third  Week  of  December. 


Alabama  Great  Southern 

Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian   Pacific 

Central  of  Georgia 

Chattanooga   Southei-n 

Chicago  &  Alton 

Chicago  Great  Western 

Chicago  Indianap  &  Louisville- - 
Cine  New  Orl  &  Texas  Pacific- - 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Macliinac 

Detroit  Toledo  &  Ironton 

Ann   Arbor 

Duluth  South  Shore  &  Atlantic- 
Georgia  Soutliern  &  Florida.- 

Grand  Trunli  of  Canada 

Grand  Trunlv  'Wesiern 

Detroit  Gr  Hav  &  Milw 

Canada  Atlantic 

International  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa    Central 

Louisville  &  Nashville 

Mexican  Central 

Mexican  International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minn  St  Paul  &  S  S  M 

Missouri  Pacific  &  Iron  Mtn  — 

Central    Branch 

Mobile  A  Ohio 

National  Railroad  of  Mexlco- 

Hidalgo   &   Northeastern — 

Nevada-California-Oregon    — 

Rio  Grande  Southern 

St  Louis  Southwestern 

Seaboard  Air  Line 

Atlanta  &  Birmingham 

Florida  West  Shore 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Wabash 


Total  (46  roads) 

Net   increase    (5.85%). 


1908. 


5 

72 

139 

225 

1 ,597 

255 

1 

285 

170 

88 

146 

354 

369 

18 

30 

34 

52 

38 


317 
718 
,100 
,000 
,500 
,935 
,843 
,385 
,970 
,533 
,387 
,700 
,164 
,808 
,767 
,120 
,881 


1907. 


748,283 


188, 
125 

55 
930 
663 
130 

16 

79 
215 
921 

31 

189 

281 

6 

7 

10 
226 
338 

18 

3 

1,093 

28 
341 

19 
484 


000 

mo 

,886 
,750 
,351 
,764 
,149 
,377 
,264 
,000 
,000 
,157 
,217 
,837 
,883 
,309 
,104 
134 
,824 
,655 
,844 
,484 
,614 
,882 
,650 


66,436 

130,078 

185,700 

,423,000 

246,500 

1,405 

273,496 

144,345 

79,688 

135,056 

365,105 

351,500 

17,557 

27,205 

34,145 

50,322 

37,622 

835,528 


154,000 
140,590 

59,670 
792,075 
727,559 
159,942 

15,328 

71,633 
206,952 
757,000 

27,000 
170,140 
312,883 

19,113 
5,376 

11,702 
182,807 
319,511 

18,090 

3,048 

974,450 

26,709 
365,892 

25,009 
476,916 


11,037,636  10,428,083 


Increase 


% 

5,881 

9,640 

39,400 

174,000 

9,000 

530 

12,347 

26,040 

9.282 
11,477 


18,200 

607 

3,603 

622 

1,798 

1,259 


34,000 


138,675 


821 

7,744 

8,312 

164,000 

4,000 

19,017 


2,507 


43,297 

18,623 

734 

607 

119,394 

1,775 


7,734 


894,926 
609,553 


Decrease. 


10,718 


87,245 


15,500 
3,784 

"64',268 
29,178 


31,666 
12.276 

"  l",393 


24,278 
5.127 


285,373 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week. 

Gross  Earninos Net  Earnings 

Current        Previous  Current          Previous 

Year.             Year.  Year.             Year. 

Roads.                              $                     $  $                    $ 

Atch  Top  &  Santa  Fe-b-Nov   8,387.279      8,021,125  ^3,279,493    j2.017,749 

July  1   to  Nov  30 39,014.297   40,599,146  ,^14, 781 .751  ,;i2, 076, 946 

Atlantic  Coast  Llne-a--Nov  2,247,222     2,365,278  761,150         608,338 

July  1   to  Nov  30 9,690,508    10,890,118  2,507,266      2,157,779 

Bangor  &  Aroostook- b-Nov      227,403  72,572  

July  1  to  -\ov  30 1,180,511         409,072         

Buffalo  Roch  &  Pitts- b-Nov       547,945         754,546  150,732         201.645 

July  1   to  Nov  30 3,166,177      3,937,568  940,875      1,336,700 

Canadian  Northern. Nov  1,156,900         957,400  412,600         268,300 

July  1   to  Nov  30 4,707,200      4,506,800  1,472,800      1,365,700 

Canadian  Paclfic-a- Nov  7,303,303      6.9.53,967  2,221,080     2,445,034 

July  1   to  Nov  30 33,755,783   34,466,917  11,844,427    12,353,833 

Central  of  Georgia Nov   1,008,065      1,130,379  293,693         268,956 

July  1  to  Nov  30 4,899,433      5,342,390  1,348,906      1,277,602 

Centralof  New  Jersey-b-Nov  2,238,918     2,418,375  1,028,412      1,048,185 

July  1   to  Nov  30 10,944,032    12,431,904  4,806,653      5,509,761 

Chattanooga  Southern. a.  Oct           6,940           10,793  def3,628       defl,136 

July  1   to  Oct  31 31,794            52,030  defl0,009               2,688 

1  Chic  North  Western-b-Nov  5,654,874      5,574,138  2,104,827      1,751,865 

July  1   to  Nov  30 30,098,782   31,544,024  11,882,776   10,895,091 

Cornwall-a Nov           7,335             5,073  2,269                923 

July  1   to  Nov  30 29,255            84,404  5,504            44,782 

Demerara  Elect  Co Nov         10.671            10,239  4,620              4,566 

Jan   1   to  Nov  30 110,945         108,025  47,751            46,145 

Detroit  &  Mackinac-a--Nov         85,480         100,374  22,192            29,241 

July  1   to  Nov  30 473,353          551,698  138,785          135,567 

Erie-a Nov   4,298,644      4,294.239  960,777           449,644 

July  1   to  Nov  30 22,186,052   23,855,349  5,959,108      5,096,200 

Fonda  Johnst  &  Glov.--Nov         54,953            61,669  27,749           29,177 

July  1   to  Nov  30 341,057          387,114  196,761          213,382 

Georgia  RR.b. -Nov       245.061          265,611  49,272           48,175 

July  1   to  Nov  30 1,232,760      1,345,248  220,694          262,725 

(7  Interoceanic  of  Mexico-. Nov      479,891          679,020  126,889         207,180 

July  1   to  IVov  30 2,573,076      3,182,328  767,307          816,563 

Iowa  Central. a Nov       233,685         253,047  3,379           71,981 

July  1   to  Nov  30 1,272,458      1,367,229  267,300          440,276 

Long  Island. b. Nov          Dec    53,400  Inc    80,700 

Jan   1   to  Nov  30 Dec  394,500  Inc  781,200 

Mexico  Tramways  CO---Nov       450,059         426,901  220,071         204,801 

Jan   1    to   Nov  30 4,866,390      4,485,145  2,308,559      1,955,635 

ff  Mexican  Central Nov  2,437,205     3,014,021  829,506         853,254 

July  1   to  .Nov  30 12,446,078    15,252,968  4,492,159      4,241,269 

OiMexlcanlnternatlonal-Nov       561,121          701,050  213,606         205,460 

July  1   to  Nov  30 2,832,561      3,695,159  1,108,734      1,003,383 

Minneap  &  St  Louis. a-.Nov       363,531         351,208  114,543         106,087 

July  1   to  Nov  30 1,909,062      1,855,093  678,825          638,626 

(7  National  RR  of  Mexico. Nov  1,065,196      1,269,128  435,767          460,956 

July  1   to  Nov  30 5,765,507      6,774,337  2,190,827      2,343,516 

Hidalgo  &  Northeast. Nov         66,288            77,047  6,483            16,197 

July!    to  Nov  30 359,963          428,894  48,795            99,659 

2  N  Y  N  H  &  Hartt.b. -Nov  4,611,179      4,747,660  1,421,433      1,632,247 

July  1  to  Nov  30. 23,205,704   25,324,838  7,781,877      8,212,708 

N  Y  Susq  &  Westcrn-a-Nov       266,575         291,003  77,271            69,200 

July  1   to  .Nov  30 1,300,130      1,469,924  380,810          365,029 

Northern  Central,  b Nov   1,004.537      1,118,937  225,661         230,661 

Jan   1    to   Nov  30 10,409,208    12,358,008  2,470,339      2,588,939 

Pennsvlvanla — Lines  directly  operated — 

Ea«tOlPJtt«^;Rrle. b-Nov  12,199,817   13,825,617  3,963,714      3,984,614 

ju..   t  to  Nov  30 124,030,773  152,901,77335,608,002   42,311,702 

West  of  Pitts  &  Erie- -Nov        Dec    1,090,300  Dec        53,000 

Jan   1   to  Nov  30 Dec  18,972,300  Dec  2,691,500 

Phlla  Balto  &  Wash- b-- Nov   1,387,159      1,475,359  405,049          420,949 

Jan  1   to  Nov  30 14,790,446   15,972,746  3,739,071      3,723,971 


Gross  Earnings 

Current        Previous 


-Net  Earnings 


Year. 
$ 

7,392 
31,562 


Year. 


6,018 
28,348 


3,878.055 


Roads. 

Raleigh  &  Charleston. a.Nov 
Julj-  1   to  Nov  30 

Reading  Company — 

Phila  &  Reading,  b...  Nov  3,524,507 

July  1   to  Nov  30 16,553,330  19,884,248 

Coal  &  Iron  Co.b Nov  3,657,764  4,097,949 

July  1  to  Nov  30 13,761,804  17,263,563 

Total  both   Cos-b Nov   7,182,271      7,976,004 

July  1   to  Nov  30 30,315,133   37,147,809 

Reading   Company Nov      

July  1  to  Nov  30 

Total  all  companies. -Nov      

July  1  to  Nov  30 

Raleigh  &  Sodthport-a-Nov         11,711  10,379 

July  1   to  Nov  30 51,292  54,180 

Rio     Grande    Junction--Oct         82,504  82,324 

Dec   1    to   Oct  31 719,598  775,536 

Southern  Pacific. a Nov  11,085,203   11,537,870 

July  1   to  Nov  30 52,188,195   57,322,889 

Southern  Railway  Co-b-Nov  4,570,108 


Current 
Year. 

2,568 
9,892 


Previous 

Year. 

S 

887 
5,216 


1,335 
6,604 

271 

755 

1,607 

7,360 

134 
636 

1,741 
7,997 


July  1  to  Nov  30- 

Tldewater  &  Western- b-Nov  5,368 

July  1  to  A'ov  30 29,451 

Tomblgbee  Valley Nov  7,286 

July  1  to  Nov  30 29,421 

Union  Pacifio-a Nov  7,241,813 


4,622,207 
-22,265,078   24,691,729 

8,145 
41,673 

4,500 

27,736 

7,406,654 


July  1   to  Nov  30 36,057,368   36,389,213 


105,741 
529,949 


Virginia  Southwest'n- b-Nov 
July  1  to  Nov  30 

z  Western  Maryland- b. -Oct  541,804 

July  1   to  Oct  31 2,086,234 

West  Jersey  &  Seash- b-Nov  324,763 

Jan  1   to  Nov  30 5,011,884 

2;  Wisconsin  Central- b-- Nov  590,459 

July  1  to  Nov  30 3,308,816 

Wrightsv  &  TenniUe- b-Nov  z24,608 

July  1  to  Nov   30 2119,775 


08,941 
529,203 

590,733 
2,197,424 

383,563 
5,410,784 

603,030 
3,528,353 

227,375 
2126,414 


4 

16 

t?24 

n215 

4,136 

19,120 

2/1,450 

y7,485 

dcf 


10 

3,895 
18,867 

36 
218 

208 

857 

64 

1,162 

180 

1,233 

8 

41 


,774 
,870 

,837 

,927 
,611 
,797 
,012 
,272 

,623 
,069 
,646 
,064 

,751 
890 

,045 
,799 
,520 
,199 

197 
321 

,763 
,518 

,197 
,564 

,103 
,108 
,145 
,275 
,410 
,205 
,367 
,356 
322 
',042 


1,499 
7,806 

405 

1,454 

1,904 

9,260 

129 

643 

2,033 

9,903 

2 

14 

24 

n232 

3,369 
16,057 

1/1,164 
J/6,241 

1 
3 

6 

3,371 

15,010 

19 

169 

224 

845 

72 

1,246 

181 

1,273 

9 
40 


,271 
,389 
,246 
,572 

,517 
,961 

,429 
,006 

,946 
,967 
,875 
,665 
,697 
,659 

,583 
,420 

,519 
,011 

,258 
,590 
778 
,459 

,176 
,474 

,684 
,920 
,180 
.239 
,010 
,205 

,583 
.835 

,339 

,164 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

g  These  results  are  In  Mexican  currency. 

.;  The  company  now  includes  the  earnings  of  the  Denver  Enid  &  Gulf  RR., 
Pecos  Valk:,-  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  in  both  years. 
For  Nov.  taxes  amoLinted  to  §60,011,  against  $238,008  in  1907;  after 
deductng  which,  net  for  Nov.  1008  was  53,219,482,  against  $1,779,741 
last  year.  For  period  from  July  1  to  Nov.  30,  taxes  were  $1,276,383 
in  1908,  against  $1,202,516  in  1907. 

71  These  figures  represent  30%  of  gross  earnings. 

y  After  allowing  for  net  revenue  from  outside  operations  and  deducting 
taxes,  operating  Income  is  $1,312,540  in  Nov.  1008,  against  $1,004,218  last 
year,  and  from  July  1  to  Nov.  30  is  $6,753,617  in  1908,  against  $5,439,994. 

2  Includes  $150  other  income  for  November  1908,  aganst  $118  In  1907;  the 
earnings  of  the  Dublin  &  Southwestern  RR.  arc  Included  In  both  years. 


Interest  Charges  and  Surplus. 


— Int.,  Rentals.  &c. — ■ 
Current  Previous 


Year. 
Roads.  $ 

Bangor  &  /Vroostook Nov         81,641 

July  1  to  Nov  30 410,933 

Central  of  New  Jersey. Nov      492,060 
July  1   to  Nov  30 2.562,001 

Georgia  RR Nov         55,560 

July  1  to  .'^ov  30 270,192 

Reading  Company Nov      868,625 

July  1  to  Nov  30 4,343,125 

Rio   (irande  Junction. --Oct  8,333 

Dec   Ito   Oct  31 91,665 


Year. 


—Bat.  of  Net  E'ngs. — 
Current        Previous 


373,070 
2,326,588 

56,378 

282,314 

870,742 

4,353,710 

8,333 

91,665 


Year. 
% 

2-1,166 
2-47,300 
536,352 

2,244,051 

3-2,917 
2:dtf6,544 

872,998 
3,653,944 

16,418 
124,225 


Year. 
$ 


675,114 

3,183,173 

2-def7,184 

.Tdefl4,995 

1,163,204 

5,550,257 

16,364 

140,994 


X  After  allowing  for  other  Income  received. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Nov.  28  1908.  The  next 
will  appear  in  the  issue  of  Jan.  30  1909. 


— Gross  Earnings 

Current        Previous 


-Net  Earnings- 


Roads. 
Aurora  Elgin   &  Chic. --Nov 

•luly  1  to  .\ov  30 

Bangor  Ry  &  Elec  Co-- -Oct 
Clev  Palnesv  &  E'n-a--Nov 

Jan  1   to  Nov  30 

Ft  Wayne  &  W  V  Tr  Co-Nov 

Jan  1   to  Nov  30 

Grand  Rapids  Ry  C0---N0V 

Illinois  Traction  Co.a. -Nov 


Year. 
$ 

109,912 

671,467 

41,445 

21,858 

263,757 

111,794 

1  203,884 
74,220 
360,680 


Jan   1    to   Nov  30 g3,712,953 


-Nov 


Lake  Shore  Elec  Co-a Nov 

Nashi'  Ry  &  Lt  Co -a- --Nov 
Jan  1   to  -Nov  30- 

Porto  Rico  Rys  Co 

Jan  1   to  Nov  30- 

Rlo  de  Jan  Tr  L  &P  Co-aNov 
Jan  1   to  Nov  30- 

Tol  Rys  &  Lt  Co-b- Nov 

Jan  1   to  Nov  30 2,302,658 

Twin  City  R  T  Co- b Nov       526,574 

Jan  1   to  Nov  30 5,846,542 


68,352 

138,599 

1,447,947 

32,745 

342,011 

627,640 
6,519,384 

219,761 


Year. 
$ 
-    108,653 
673,627 

41,025 
22,473 

269,414 

115,089 

1,167,594 

72,596 

335,889 

3,427,210 

69,835 

139,559 
1,438,160 

30,947 
319,408 

540,128 
5,721,993 

220,019 
2,328,255 

497,428 
5,552,879 


Current 
Year. 

$ 

44,943 
325.268 

22,376 

8,308 

109,121 

52,798 
531,488 

40,295 

164,297 

1,592,456 

27,636 

59,327 
582,396 

18,636 
153,770 
256,846 

2,504,795 
102,389 

1,045,480 

266,794 
2,948.824 


Previous 

Year. 

$ 

45,461 
22,174 

22,876 

9,489 

123,256 

52,470 

484,091 
35,883 

140,294 

1,498,689 

23,168 

52,377 

578,959 

12,852 

132,437 

197,546 

1,906,163 

103,062 

996,760 

233,018 

2,852,445 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 


Interest  Charges  and  Surplus. 


Roads. 
Aurora  Elgin  &  Chlcago-Nov 

July  1  to  -Vov  30 

Nashv  Ry  &  Lt  Co Nov 

Jan  1   to  Nov  30 

Tol  Rys  &  Lt  Co Nov 

Jan  1   to  Nov  30 

Twin  City  Rap  Tran  Co. Nov 

Jan  1   to  Nov  30 


—Int.,  Rentals,  Ac- 
Current        Previous 
Year.  Year. 

i  $ 

27,723  28,033 

138,481  138,549 


-Bal.  of  Net  E'ngs. — 


32,507 
352,127 

71,960 
779,657 

143,667 
1,427,456 


31,232 

325,309 

67,925 

726,391 

131,141 

1,300,525 


Current 

Year. 

$ 

17,219 

186,787 

26,820 

230,209 

2^30,553 

2:269,207 

123,127 

1,521.388 


Previous 
Year. 
$ 

17,427 

183,625 

21,145 

253,650 

2;35,872 

2:280,444 

101,877 
1,551,920 


X  After  allowing  for  other  Income  received. 
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GENERAL  INVESTMENT  NEWS. 


NOTICE. 
Since  Jan.  1  1909  all  interest-paying  bonds  dealt  in  on  the 
New  York  Stock  Exchange  are  quoted  "and  interest"  instead 
of  "flat,"  as  heretofore.  In  other  words  the  purchaser  must 
pay  the  accrued  interest  in  addition  to  the  price.  This  has 
been  the  practice  in  other  parts  of  the  country  and  it  avoids  the 
misleading  rise  and  fall  in  quotations  due  to  the  varying 
amounts  of  interest  accrued  at  different  times  in  the  year. 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Annual  Reports. — The  index  will  be  found  in  the  issue 
of  Dec.  26.     The  next  will  appear  in  that  of  Jan.  30. 

Atchison  Topeka  &  Santa  Fe  Ry. — Bond  Sale. — The 
National  City  Bank,  N.  W.  Harris  &  Co.,  Potter,  Choate  & 
Prentice  and  Moffat  &  White,  all  of  New  York,  offered  this 
week  at  953^  and  interest,  and  have  largely  sold, 
$4,000,000  of  the  present  issue  of  $17,000,000  Transconti- 
nental Short  Line  first  mortgage  gold  4s,  dated  July  1  1908 
and  due  July  1  1958,  but  redeemable  at  110  and  accrued 
interest  after  three  months'  notice  on  any  interest  pajanent 
date.  Limit  of  mortgage  $30,000,000.  Compare  V.  87 
p.  479,  543,  1662. 

Boston  &  Lowell  RR. — Stock  at  Auction. — On  Wednesday, 
Jan.  13,  R.  L.  Day  &  Co.,  auctioneers.  No.  4  Liberty  Square, 
Boston,  Mass.,  will  sell  for  the  company  2,500  shares  of 
its  stock  at  auction  in  lots  of  not  less  than  25  shares. 

Refunding  Bonds. — The  shareholders  will  vote  Jan.  6  on 
authorizing  an  issue  of  $350,000  of  bonds  to  be  dated  April  1 
1909  and  to  be  payable  in  not  less  than  twenty  years  from 
date,  to  bear  interest  at  a  rate  not  exceeding  4%  per  annum, 
payable  semi-annually,  to  provide  for  the  retirement  of 
$350,000  of  4%  bonds  dated  1889  and  due  April  1  1909. 
—V.   86,   p.   227. 

Boston  &  Maine  RR. — Bonds — Further  Facts. — The  $11,- 

700,000  41^%  bonds  awarded  last  week  to  Wm.  A.  Read  & 

Co.,  New  York,  &c.,  are  described  as  follows: 

Dated  April  1  1900.  due  April  1  1929,  without  option  of  earlier  redemp- 
tion. Interest  payable  In  New  York  or  Bo.stou  April  1  and  Oct;  1.  c.  &  r., 
but  not  interchangeable.  Legal  investment  lor  saving-s  banks  and  Insur- 
ance companies  in  Massachusetts,  Connecticut,  New  Hampshire  and  Maine. 
Issued  In  large  part  for  refunding  short-time  notes  and  securities  bearing  a 
higher  rate  of  interest.      Compare  V.  87,  p.  1663,  1604,  1532. 

Central  Pacific  Ry. — Offering  of  Guaranteed  Bonds. — The 
Guaranty  Trust  Co.  of  New  York  is  offering,  by  advertise- 
ment on  another  page,  at  97%  and  interest,  paying  over 
4.10%,  $3,000,000  first  refunding  mortgage  4%  guaranteed 
gold  bonds,  dated  Aug.  1  1899  and  due  Aug.  1  1949.  Au- 
thorized, $100,000,000;  outstanding,  $99,801,000  (closed 
mortgage);  retired  by  the  sinking  fund,  $199,000.  Guaran- 
teed by  endorsement  as  to  both  principal  and  interest  by 
the  Southern  Pacific  Co.  These  bonds  are  a  first  mortgage 
on  about  1,347  miles  of  road,  a  large  proportion  of  which 
forms  part  of  the  through  trans-continental  line  of  the  Union 
Pacific  System.— V.  87,  p.  479,  285. 

Central  Railway  Syndicate. — See  New  York  State  Rail- 
ways below. — V.  87,  p.  613. 

Chicago  Cincinnati  &  Louisville  RR. — Offering  of  Receiver's 
Certificates. — Geo.  A.  Fernald  &  Co.,  New  York  and  Boston, 
offer  this  week  at  10034  a"tl  interest,  by  advertisement  on 
another  page,  $250,000  6%  prior  lien  coupon  receiver's  cer- 
tificates due  July  1911  but  optional  any  interest  date.  A 
circular  says: 

The  above  certificates  are  part  of  an  Issue  of  $1,000,000,  authorized  by 
the  Court  In  May  1908,  which  declared  them  the  (i'-st  1  en  upon  all  the 
assets  of  the  company  prior  in  equity  to  the  rights  of  each  of  the  respective 
mortgages.  The  road  is  the  short  line  between  the  cities  of  Chicago  and 
Cincinnati.  Its  total  bonded  debt  is  .56,520,000,  the  cost  of  the  road  being 
largely  in  excess  of  this  amount,  Tiie  gross  earnings  have  very  largely 
Increased  of  late  and  the  Improvements  and  bette.ments  now  b'ing  made 
should  maferially  reduce  operating  expenses.  The  above  certificates  are 
an  absolute  first  Hen  upon  the  entire  road,  2G4  miles  In  lens^-th,  valuable 
terminals  in  Cincinn.iti  and  other  property.  Over  $700,000  of  these 
certificates  have  ijeen  sold  by  the  .eccivcr.     Wcownand  offer  theremalnder. 

New  Equipment. — An  agreement  has  been  filed  covering  the 

purchase  for  $372,076  of  460  cars,  to  be  built  by  the  Haskell 

&  Barker  Car  Co.,  Michigan  City.— V.  87,  p.  1237,  285. 

Chicago  Railways. — Earnings. — -For  eight  months  ending 
Sept.  30: 

Eight  Gross  Net  30%  of    Int.,    5%    Balance,    To  City,    To  Co., 

Mas.        Income.       Earns.        Gross.        on  Inv.     Divisible.     55%.       45%. 

«  c  c  «  S  51  SI 

1908  --7,221,351  2,145,517  2,166,403  1,117,678  1,048,725  576,798  471,927 
1907  --7,088,130  2,221,903  2,189,717  1,031,529  1,158,188  637,003  521,185 
— V.  87.  p.   1532. 

Cincinnati  Hamilton  &  Dayton  "Ry .—Receiver' s  Certifi- 
cates.— The  authority  of  the  Court  has  been  obtained  to  ex- 
tend receiver's  certificates  dated  Jan.  1  1936,  amount  out- 
standing $391,830,  and  receiver's  certificates  dated  July  2 
1906,  amount  outstanding  $460,000,  to  July  2  1909,  with 
privilege  of  payment  at  any  time  on  ten  days'  notice,  with 
interest  at  6%  per  annum. — V.  87,  p.  1357,  1237. 

Cleveland  &  Marietta  Ry.— Dividend  Increased. — This 
company,  belonging  to  the  Pennsyl  vania  RR.  system.,  has 
declared  a  dividend  of  5%  on  its  capital  stock,  payable 
Dec.  31.  This  contrasts  with  4%  paid  in  1907  and  3%  in 
1906.  The  Pennsylvania  Company  owns  $1,788,500  of  the 
$2,000,000  stock.— V.  70,  p.   1045. 

Delaware  &  Hudson  Co. — Dividend  Rate  Remains  9%. — 
The  directors  have  declared  an  annual  dividend  of  9%,  paya- 
ble in  quarterly  installments  of  234%  each  as  follows:  March 
20  on  stock  of  record  Feb.  27;  June  21  on  stock  of  record 


May  29;  Sept.  20  on  stock  of  record  Aug.  30,  and  Dec.  20  on 
stock  of  record  Nov.  29. 

Annual   Dividend  Record  Since   1885. 
1886.     1887.     1888.     '89  to  '96.     '97  to '00.     '01  to  '06.     1907.     1908.     1909. 

5  5  6  7  y'rly.        5  y'rly.        7  y'rly.        9  9  9 

— V.  87,p.  1604,  141«.  ^^_ 

Denver  &  Rio  Grande  RR. — Offering  of  "First  and  Refund^ 
ing  Mortgage  5%  Gold  Bonds." — Blair  &  Co.,  William  Salo- 
mon &  Co.  and  Wm.  A.  Read  &  Co.  will  on  Jan.  7  offer 
the  unsold  portion  of  the  present  issue  of  $17,500,000  "first 
and  refunding  mortgage"  5%  gold  bonds,  due  Aug.  1  1955, 
at  92  3-^  and  interest.  The  subscription  will  be  closed  on 
the  12th  and  probably  earlier  because  of  the  large  advance 
applications. 

These  bonds  are  secured  by  a  mortgage  upon  the  properties  (over  2,500 
miles)  of  the  consolidated  Denver  ic  Rio  Grande  and  Rio  Grande  Western 
railways,  and  are  further  secured  by  the  pledge  of  the  entire  outstanding 
issue  of  second  mortgage  bonds  and  two-thirds  (§50,000,000)  of  the  stock 
of  the  Western  Pacific  Ry.,  making  the  issue  In  effect  a  lien  on  The  Denver 
&  Rio  Gi-ande-V/esvern  Pacific  svstem  of  about  3,556  miles. 

The  entire  mortgage  debt  of  the  D.  &  R.  G.,  including  these  $17,500,000 
bonds,  is  at  the  rate  of  about  $38,000  a  mile — a  small  bonded  debt  for  a 
mountalir  railroad  and  an  important  trans-continental  route.  Dividends 
of  5%  per  annum  have  been  paid  since  1901  on  substarrtially  the  amount  of 
preferred  stock  now  outstarrding,  $15,779,000. 

Subscriptions  will  be  received  by  Brown  Brothers  &  Co.  In  Philadelphia, 
Estabrook  &  Co.  in  Boston,  First  Trust  &  Savings  Bank  In  Chicago  and 
Francis,  Bro.  &  Co.  in  St.  Louis.  See  further  facts  in  V.  87,  p.  1419,  677, 
018,  544;    V.   86,  p.   1224,   1284. 

Erie  RR. — Eight-Hour  Telegraphers'  Law  Held  Valid. — -The 
State  Attorney- General  on  Dec,  17  announced  that  Supreme 
Court  Justice  Keogh  at  New  Rochelle  had,  in  a  test  case, 
sustained  the  constitutionality  of  the  Eight-Hour  Railroad 
Telegraphers'  law  passed  last  year. 

The  validity  of  the  law  was  questioned  In  an  action  brought  by  Attorney- 
General  Jackson  against  the  company  to  recover  the  penalty  of  $100 
provided  in  the  statute  for  each  violation.  The  particular  offence 
charged  was  that  a  tower  man  at  Sterlington  had  been  employed  for 
12  hours.  The  case  will,  it  is  stated,  be  carried  to  the  United  States 
Supreme  Court. — V.  87,  p.   1605,   1478. 

Gainesville  (Ga.)  Electric  Ry. — Sale  Feb.  20. — Judge  Wil- 
liam T.  Newman,  in  the  United  States  Circuit  Court  at  At- 
lanta on  Dec.  23,  ordered  the  sale  of  the  property  under  fore- 
closure of  the  mortgage- for  which  the  Knickerbocker  Trust 
Co.  of  New  York  acts  as  trustee. 

The  sale.  It  Is  stated,  will  take  place  in  front  of  the  Court-House  In  Hall 
County,  Ga.,  on  Feb.  20.  The  amount  due  under  the  mortgage  Is  reported 
as  $279,702. — V.   87,  p.   1010. 

Haverhill  &  Amesbury  Street  Ry.— 70%  of  the  $200,000 

5-year  Debenture  6%  Nates,  Due  Dec.  1  1911 ,  Deposited. — The 

committee,  consisting  of  Frederick  J.  Bradlee,  Arthur  Wain- 

wright  and  William  C,  WTlliams,  under  date  of  Boston,  Mass., 

Dec,  24,  makes  the  following  announcement: 

There  have  be-ii  deposited  over  70%  of  the  outstanding  issue  and  after 
Jan.  14  1909  the  committee  disclaims  any  further  responsibility  to  the  note- 
holders who  have  not  deposited  their  notes  with  them,  and  will  act  with 
reference  only  to  the  interests  of  the  deposited  notes.     See  V.  87,  p.  1089. 

Interstate  Railwa.ys,  Philadelphia, — Interest  Payment. — 
All  interest  payments  due  Jan.  1  on  bonds  of  subsidiary 
companies,  it  is  announced,  have  been  provided  for  and  will 
be  paid  promptly.  Besides  the  Unitetl  Railways  4s,  these 
include  Lebanon  Valley  5s,  Trenton  Street  Ry.  5s,  and 
sixteen  or  eighteen  other  companies. — ^V.  87,  p,  1420,  1238. 

Houston  &  Texas  Central  RR. — Called  Bonds. — The  num- 
bers of  con.solidated  mortgage  bonds,  aggregating  $200,000, 
which  will  be  redeemed  at  110  and  interest  on  presentation, 
interest  ceasing  Feb,  24  1909,  will  be  found  in  an  advertise- 
ment in  last  week's  "Chronicle,"  The  last  previous  call  for 
bonds  of  this  issue  was  made  July  23  1908,  covering  150  con- 
sols (not  first  mortgage  bonds),  payable  Sept.  21  1908. — 
V.  87,  p.  873. 

Kansas  City  Mexico  &  Orient  Ry. — Line  Opened. — 
Through  train  service  between  Wichita,  Kan.,  and  Sweet- 
water, Tex.,  432  miles,  will,  it  is  announced,  begin  on  Jan.  3. 
Compare  V.  87,  p.  1420,  1301. 

Mattoon  City  (111.)  Railway. — Receiver  Discharged. — A 
press  dispatch  on  Dec.  28  announced  the  discharge  of  the 
receiver  by  the  Col-i^s  County  Circuit  Court,  the  company  re- 
.suming  possession  with  Marshall  E.  Sampsell  of  Chicago  as 
President.     Compare  V.  87,  p.  1664. 

Mexican  Central  Ry. — Payment  of  Interest  on  Bonds  of  New 
Company. — See  National  Railways  of  Mexico  below. — V.  87, 
p.  1664,  1530. 

Nashville  Chattanooga  &  St.  Louis  Ry. — Bonds  Called. — 
Twenty  bonds  of  $1,0  00  each,  Tracy  City  branch,  Nos. 
341-360,  inclusive,  which  matured  Jan.  1,  will  be  paid  on 
Jan.  2  at  the  Hanover  National  Bank,  New  York. — V.  87, 
p.  808,  678. 

National  Railways  of  Mexico. — Payment  of  Interest  on  Prior 
Lien  Bonds. — The  semi-annual  interest  due  Jan.  1  on  the 
prior  lien  43^s  will  be  paid  on  and  after  that  date  at  the  office 
of  the  company,  25  Broad  St.,  on  jiresentation  of  the  tem- 
porary )>()nd.?  for  notation  of  such  payment. 

Holders  of  Central  Trust  Co.  certificates  of  deposit  for  Mexican  Central 
Ry.  bonds  tinder  the  plan  of  amalgamation  and  of  'I  rust  Company  Interim 
certificates  for  National  Riilways  of  Mexico  prior  lien  bonds  will  be  paid 
the  Interest  due  on  the  new  bonds  at  the  office  of  tlie  trust  company  on 
presentation  of  the  certificates  of  deposit. — V.  87,  p.  1533,  1160. 

New  England  Investment  &  Security  Co. — Change  in 
Trustees. — Nathaniel  Thaj^er  of  Boston  and  William  Skinner 
of  Holyoke  (both  directors  of  the  N.  Y.  N.  H.  &  H.  RR.) 
have  resigned  as  trustees,  their  places  being  filled  by  A,  Wil- 
lard  Damon  of  Springfield  and  Henry  L.  Higginson  of  Boston. 
These  changes  are  explained  as  due  to  the  recent  decree  of 
the  Supreme  Court  of  Massachusetts  directing  the  N.  Y. 
N.  H.  &  H.  RR.  Co.  to  relinquish  its  interest  in  sixteen 
trolley  lines  in  Massachusetts  (compare  V.  86,  p.  1590,  1285). 
— V.  87,  p.  167,  1664.   :^^^^_..         , 
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New  Jersey  &  Hudson  River  Railv/ay  &  Ferry  Co. — Re- 
demption of  Dividerid  Scrip. — A  copy  of  a  circular  at  hand 
states  that  the  scrip  issued  in  lieu  of  the  dividend  for  1907 
on  the  preferred  stock  was  redeemable  at  the  office  of  the 
United  States  Mortgage  ik  Trust  Co.,  this  city,  on  and  after 
Nov.  30,  with  interest  at  6%  from  Jan.  1;  or  the  holders,  at 
their  option  within  30  days  from  Nov.  30,  were  entitled  to 
receive  preferred  stock  at  par  to  the  total  amount  payable 
on  the  scrip  certificates,  principal  and  interest.  Compare 
V.  87,  p.  1479. 

New  York  Central  &  Hudson  River  RR. — Consolidation  of 
Trolley  Interests. — See  New  York  State  Railways  below. 
—V.  87,  p.  1664. 

New  York  New  Haven  &  Hartford  RR. — Two  Representa- 
tives of  the  Company  Resign  as  Trustees  of  New  England 
Investment  &  Security  Co. — See  that  company  above. 

Purchase  of  Bonds  of  Tarrytown  White  Plains  &  Mamaro- 
neck  Electric  Ry. — See  that  company  below. 

Agreement  as  to  N .  Y .  Terminals. — A  new  agreement  has 

been  practically  reached ,  though  not  as  yet  signed ,  between 

this  road  and  the  New  York  Central  &  Hudson  River  RR. 

regarding  the  terminal  charges  to  be  paid  to  the  latter  for  the 

use  of  its  tracks  between  Woodlawn  and  57th  St.,  N.  Y.  City, 

and  also  for  the  use  of  the  Grand  Central  Station  after  its 

enlargement.     The  "New  York  Sun"  of  Dec.  28  said: 

Payments  for  the  trackaore  mentioned  are  to  be  on  a  pro  rat^a  basis,  rc- 
adjustab'.e  fron  time  to  time,  and  amountin'j  to  a  payment  of  about  7  cents 
a  passenarer.  The  rental  payments  for  the  imnroved  terminal  are  to  be  based 
upoi  the  number  of  cars  of  the  Ne'.v  Haven  Co.  using-  that  terminal.  Hither- 
to the  New  Haven  road  had  to  pay  one-thii'd  of  the  maintenance  ciiarges 
for  the  Grand  Central  depot  terminal,  although  not  consulted  about  the 
vast  improvements,  which  increased  Its  one-third  very  materially. — 
V.  87,  p.   I(i05,  1479. 

New  York  State  Railways. — Consolidation — 5%  Preferred 
Stock  Underwritten  by  Speyer  &  Co. — Tlie  Guaranty  Trust 
Co.  has  issued  a  circular  addressed  to  the  holders  of  Roches- 
ter Railway  Co.  5%  preferred  stock,  quoting  a  letter  from 
Horace  E.  Andrews,  President,  informing  holders  that  the 
consolidation  of  the  various  trolley  lines  which  have  been 
acquired  by  the  New  York  Central  &  Hudson  River  RR.  Co. 
and  the  Central  Railway  Syndicate  is  being  perfected,  with 
the  approval  of  the  Public  Service  Commission;  the  name 
of  the  new  company  will  be  the  New  York  State  Railways. 

The  Rochester  Railway  Co.  preferred  stockholders  will, 
on  or  before  March  31',  receive  107 1^%  in  the  new  5% 
cumulative  first  preferred  stock  of  the  new  consolidated 
company,  or  par  and  accrued  dividend  in  cash  (the  ex- 
change having  been  underwritten  by  Speyer  &  Co.),  pro- 
vided the  certificates  of  stock,  properly  endorsed,  shall  be 
deposited  with  the  Guaranty  Trust  Co.  of  New  York,  as  de- 
positary, or  with  the  Fidelity  Trust  Co.  of  Louisville  as  the 
latter's  agent,  not  later  than  Jan.  15. 

The  earnings  of  the  consolidated  company  available  for 
dividends  on  the  new  first  preferred  stock  for  each  of  the 
last  two  years,  it  is  stated  authoritatively,  have  been  equal 
to  about  five  times  tlie  amount  required  to  pay  same. 
Abstract  of  Letter  from  Pres.  Horace  Andrews,  New  York,  Dec.  13  1908. 
i^-In  compliance  with  your  request,!  be^  to  enclose  herewith  copy  of  con- 
solidation agreement  between  the  Rochester  Ry.  Co.,  the  Rochester  & 
Sodus  Bay  Railway  Co.  and  the  Rochester  &  Eastern  Rapid  Railway  Co., 
consolidatini?  the  three  companies  into  one  corporation  to  be  known  as  the 
New  York  State  Railways. 

A  stockholders'  meetins  of  the  Rochester  Railway  Co.  has  been  called 
for  ./an.  18  1909  for  the  purpose  of  submitting  said  agreement  of  consoli- 
dation to  the  stockholders  for  their  action  thereon. 

The  amount  of  capital  stock  of  the  new  corporation  is  the  aergrefrate  of 
the  capital  stock  of  the  three  consolidating  companies,  namely,  $23,140,200, 
to  be  Issued  as  follows: 

First  Preferred  Stock — Entitled  to  receh'e  dividends  at  the  rate  of 
5%  (per  annum) ,  payable  quarterly,  such  dividends  to  be  cum- 
ulative: and  to  be  first  preferred  both  as  to  principal  and  divi- 
dends. Said  first  preferred  stock  may  be  increased  only  with 
the  consent  of  the  holders  of  two-thirds  of  the  first  preferred 
Issued  and  outstandiner,  and  if  so  increased  the  then  owners  of 
said  first  preferred  shall  have  the  right  to  take  their  proportion- 
ate shares  of  such  increased  stock.  Said  first  preferred  stock 
to  be  redeemable  at  option  of  company  at  110  upon  any  divi- 
dend day  after  30  days'  previous  notice  to  stockholders $3, 862, .500 

(a)  In  exchanpe  for  each  share  of  the  ($3,000,000) 
pref.  stock  of  Roch.  Ry.  Co..  stock  to  the  amount 

of  $107  50,  or $3,225,000 

(b)  In  exchange  for  each  share  of  the   ($750,000) 
pref.  stock  of  Roch.  &  Sodus  Bay  Ry    Co.,  i^tock 

to  the  amount  of  $85,  or 637,500 

Second  Prefened  Stock 4,500,000 

In  exchange  for  each  share  of  the  ($3,000,000)  common  stock 
of  the  Roch.  Ry.  Co.  (all  except  $1,300  of  which  is  owned  by 
Roch.  Ry.  &  Light  Co  — Ed.) ,  stock  to  the  amount  of  $150. 
making  amount  above  stated. 

Common  Stock 14,777,700 

In  exchange  for  all  of  the  common  .sfocK  of  Roch.  &  .Sodus  Bav 
Ry.  Co.    ($1,100,000,   of  which  $660,000  owned   by  .N.   Y 
Central  RR.  and  $440,000  by  Central  Railway  Syndicate.— 
Ed.) ,  and  all  of  the  stock  of  the  Roch.  &  Eastern  Rapid  Ry. 
Co.    ($15,290,200,    of   which    $9,174,120   owned    by   N.    Y. 
Cent.  RR   and  $6,110,080  by  Central  Ry.  Syndicate. — Ed  ) . 
[Note. — The  Rochester  Railway  &  Light  Co.,  the  present  owner  of  the 
(common)  stock  (i.  c,  $2,998,700  out  of  $3,000,000. — Ed.)  of  the  Roches- 
ter Railway  Co.,  heretofore   (In  1904)   executed  a  general  mortgage   (for 
$16,000,000)    upon  all   of  its  property,   including  the  stock  In  question. 
This   (common)   stock  is  now  deposited  with  the  truftee  namrd  in  such 
mortgage,  and  is  subject  to  the  lien  of  that  mortgage.     To  meet  this  situa- 
tion, it  is  proposed  that  the  purchase  price  shall  not  be  paid  until  the  (com- 
mon) stock  Is  free  from  the  lien  of  this  mortgage,  but  that  such  purchase 
price  shall  be  placed  in  escrow  ready  to  be  delivered  whenever  the  proper 
arrangements  can  be  made  freeing  the  stock  from  its  present  lien.     The 
Mohawk  Valley  Co    is  the  owner  of  80.41%  of  the  stock  of  the  Rochester 
Railway  &  Light  Co..  and  the  New  York  Central   &  Hudson    River  RR. 
Co.,  as  the  owner  of  00%  of  the  stock  of  the  Mohawk  Valley  Co.,  Is  to  a 
large  extent  dealing  with  Itself  in  this  matter      Conden.sed  from  statement 
made  by  Public  Service  Commission  In  July  1908. — Ed.] 

To  those  accepting  the  first  preferred  stock  of  the  new  corporation  in 
exchange,  adjustment  of  interest  to  be  made  so  that  they  shall  suller  no 
loss  in  dividends.  (Any  dividends  declared  on  the  Rochester  Ry.  Co.  pre- 
ferred stock  In  the  meantime  to  he  paid  as  usual  to  the  registered  holders.) 

New  Mortgage. — Except  with  the  consent  of  the  holders  of  two-thirds 
of  the  said  first  preferred  stock,  the  bond  Issue  of  the  consolidated  company 
shall  not  exceed  $35,000,000,  and  no  part  of  such  bond  is.sue  exceeding 
$5,000,000,  except  for  refund'ng  existing  mortgage  bonds,  shall  be  issued 
unless  the  net  Income  of  the  consolidated  cotporation  shall, after  deducting 
all  charges,  plus  the  Interest  on  any  additional  bonds  that  It  may  be  desired 


to  is.^'ue,  annually  have  equaled  at  least  1  H  times  the  amount  of  the  divi- 
dend charge  on  such  first  preferred  stock  In  each  of  the  two  years  imme- 
diately preceding  the  issue  of  such  additional  bonds. 

Controlled  P<-opcrt'.es. — The  Rochester  &  Eastern  Rapid  Ry.  Co.  lately 
(V.  87,  p.  286)  Increased  its  capital  stock  from  $1  500,000  to "$15,290,200, 
and  with  such  increased  stock,  namely,  $13,790,200,  purchased  of  the 
New  York  Central  &  Hudson  River  RR.  Co.  and  the  Central  Railway  Syn- 
dicate, at  par,  the  stocks  of  the — 

Schenectady  Railway  Co $■-',050,000 —  50%  thereof 

Utica  &  Mohawk  Valley  Railway  Co 7.500,000 — 100% 

Oneida  Railway  Co 1,922,700 —  96  13%    " 

Syracuse  Rapid  Transit  Railway  Co.. 2,317,500—  57  94%    " 

Such  stock  ownership,  now  held  by  the  Rochester  &  Eastern  Rapid  Rail- 
way Co.,  will  on  the  consummation  of  the  consolidation,  pass  to  the  con- 
solidated company.  (The  aforesaid  blocks  of  stock  were  owned  by  the 
Mohawk  Valley  Co.,  and  in  the  liquidation  of  that  comoany  were  tiirned 
over  to  the  N.  Y.  C.  &  H.  R.  RR.  and  the  Central  Railway  Syndicate 
Compare  V.  87,  p.   545.— Ed.) 

Control  of  Company. — The  N.  Y.  C  &  H.  R.  RR.  Co.  and  the  Central 
Railway  Syndicate,  as  the  owners  of  all  of  the  common  stock,  namely, 
$1,100,000,  of  the  Rochester  &  Sodus  Bay  Ry.  Co.,  and  all  the  stock, 
namely.  $15,290,209,  of  the  Rochester  &  Eastern  Rapid  Ry.  Co.,  will, 
under  the  terms  of  the  consolidation  asrreement,  take  the  common  stock 
of  the  new  corporation  in  exchange  therefor,  so  that  the  first  preferred  stock 
of  the  new  corporation  will  have  back  of  it  the  entire  investment  of  the 
N.  Y.  C.  &  II.  R.  RR.  Co.  and  the  Central  Railway  Syndicate,  not  only  In 
the  consolidating  companies,  but  also  in  the  Schenectady,  Utica,  Oneida 
and  Syracuse  properties 

(Signed)    HORACE    E.     ANDREWS,    P>-esident. 

Further  Plans. — The  Public  Service  Commission  in  July 

1908  said  (see  also  Mohawk  Valley  Co.,  V.  87,  p.  545): 

The  next  step  (after  the  merger  with  the  N.  Y.  State  Rys.  of  the  Roches- 
ter &  Suburban  Ry.,  stock  $420,000;  the  Rochester  El.  Ry.,  stock  $200,000; 
and  the  Ontario  Light  &  Traction  Co.,  stock  $100,000;  and  the  increase  of 
the  stock  of  the  N.  Y.  State  Rys.  from  $23,140,200  to  $23,860,200  in  ex- 
change for  the  .S720,000  stock  of  those  companies. —  Ed.)  is  to  be  as  follows: 
The  consolidated  company  (the  New  York  State  Railways) ,  succeeding  to 
the  Rochester  &  Eastern  Rapid  Ry.  Co.,  would  be  the  ovvrner  of  the  total 
capital  stock  of  the  Oneida  Ry.  Co.  and  the  Utica  &  Mohawk  V.alley  RR. 
Co.,  except  $300  in  amount  of  the  Oneida  Ry.  Co.,  which  it  is  proposed 
to  acquire.  Upon  the  acquisition  of  this  stock  by  the  consolidated  com- 
pany, it  then  being  the  owner  of  the  tot.xl  capit.al  stock  of  the  two  compan- 
ies, "it  is  proposed  to  merge  the  same  with  the  consolidation  and  thus  ex- 
tinguish these  two  companies  and  reduce  the  number  of  companies  to  three, 
namely,  Schenectady,  Syracuse  Rapid  Transit  and  the  Consolidated. 
The  results  of  such  merger  are  shown  graphically  in  the  table  hereto  an- 
nexed. This  completes  the  series  of  operations  definitely  projected, 
although  it  is  understood  that  after  the  consolidation  mentioned,  the  con- 
solidated company  will  apply  for  leave  to  issue  a  general  first  lien  refunding 
mortgage  upon  its  consolidated  properties. 

Table  Shmeino  Names  of  Companies,  Capital  Stoek  of  Each, and  Ownnship  of  Same 

after  Consolidation  of  the  h'ocheslcr  &  Eastern  Rtipld  liii.  Co.,  Rochester  Ry.  Co., 

Rochester  &  Suburban  Ry.  Co..  Rnrhesler  <t  Sodus  Bail  Rij.  Co.,  Rochester 

Electric  Ry.  Co.  and  Ontario  Light  &  Traction  Co. 

Total Amojint    Held    by 

Capital        N.Y.C.&    CentralRy.  N.y'.  State 

Name —  Stock.         H.R.RR.Co.   Syndicate.      By  Others.      Railways. 

Schenectady  Ry  .Co.  $4,100,000        $2,050,000     §2.050,000 

Oneida  Rv.  Co 2,000,000        300       1,922,700 

Utica  &  Mohawy  Ry.  7.500,000        7.500,000 

Syracuse  R.  T.  Ry.     4.000,000        __       1.600,572       2,317,500 

N.  Y.  State  Rys...  23,860,200  $13,276,180     $6,826,320       3,757,700        

Total $41,460,200  $13,276,180     $6,826,320     $7,408,572  $13,790,200 

Note. — Of  the  total  stock,  the  Oneida  Ry.  treasury  will  hold  $77,000  and 
the  Syracuse  Rapid  Transit  treasury  SSI, 928. 

Table  ShoiBiny  Names  of  Companies ,  Capital  Stock  of  Each,  and  Oirnership  of  same 
after  Menjer  o>  Utica  &  Mohaivk  Valley  Ry.  Co.  and  Oneida  Railicay  Co.  with 
Consolidated  Company  (New  York  State  Railways  Co.). 

Total        .Amount  Held  by 

CapUal        Consolld'd  N.  Y.  C.  &  Central  Ry. 

Name—  Stock.  Company.         'Jtliers.       H.  R.  RR.      Syniicate. 

SchenectadyRy.  Co.  $4,100,000     $2,0.50,000     $2,050,000        

Syracuse  R.  Tr.  Co.     4,000,000       2,317,500       1,600,572        

Consolidated  Co 23,860,200        3,757,700  $13,276,180     $6,826,320 

Total $31,060,200     $4,367,500     $7,40.S.272  $13,276,180     $6,826,320 

Note. — $81,928  Consolidated  stock  will  be  In  the  Syracuse  Rapid  Transit  treas- 
ury. The  Central  Railway  Syndicate  holding.  $6,826,320,  it  Is  understood,  will  be 
wholly  common  stock. — Ed. 

Norfolk  &  Southern  Ry, — Receivers'  Certificates  Authorized. 
— Federal  Judge  Waddill  at  Norfolk,  Va.,  on  Dec.  29  au- 
thorized the  receivers  to  sell,  at  not  less  than  98%,  $1,000,000 
6%  receivers'  certificates  having  a  prior  lien  on  the  property, 
for  the  purposes  stated  in  V.  87,  p.  1414,  1479,  1605. 

Proposed  Offering — Earnings  .—Swartwout  &  Appenzellar, 
New  York,  have  purchased  the  entire  i.ssue  of  $1,000,000 
one-year  6%  receiver's  certificates,  and  will  shortly  offer  the 
unsold  portion  to  the  public,  probably  at  10054  ^nd  interest. 
These  certificates  are  due  Dec.  29  1909,  but  are  .subject  to  call 
after  six  months  on  30  days'  notice  at  par  and  interest,  or 
may  be  renewed  for  one  year,  at  the  option  of  the  receivers. 
Denomination  $1,000.     Interest  J.  &  D.     A  circular  says: 

Authorized  by  the  Circuit  Court  of  tl.e  United  States  and  by  court  order 
expressly  placed  ahead  of  the  $14,000,000  outstanding  "first  and  refunding" 
5%  bonds  and  all  subsequent  liens,  and  made  a  charge  on  the  surjjlus  rev- 
enues of  the  company.  The  orderfurther  provides  that  any  subsequent  issue 
of  receiver's  certificates  in  excess  of  $500,000  additional  shall  be  subordinate 
In  rank  and  lien  to  this  $1,000,000  Issue. 

The  only  securities  which  rank  ahead    of   these  receiver's   certificates  are 

$3,617,997    prior    Hens    and    equipment    obligations,  the  Intei-est   charges 

on  which  are  about  $215,000  per  annum.     The  report  of  the  receivers  show: 

Net  Earnnigs  (after  tares)  for  Three  Months  Ended  Nov.  30  1908. 

September.  October.  Noveml>er.  Total  3   Months. 

$52,919  63  $57,764  59  $64,204  56  $174,888  78 

This  would  Indicate  $699,555  net  for  a  full  yciir,  or  more  than  three  times 
the  Interest  charges  on  the  securities  whlcii  outrank  the  receiver's  certificates. 
Compare  V.  87,  p.  1414,  614.— V.  87,  p.  1605 

Old  Colony  RR. — Nev)  Stock. — The  Massachusetts  Rail- 
road Commission  has  been  requested  to  sanction  the  issue  of 
$500,000  additional  capital  stock  to  provide  for  improve- 
ments and  for  floating  debt  incurred  therefor. — V.  86,  p. 1101. 

Public  Service  Corporation  of  New  Jersey. — First  Dividend 
by  Subsidiary. — ^See  Public  Service  Ry.  below. — V.  86,  p. 
1410. 

Public  Service  Ry.  (New  Jersey). — First  Dividend  by 
Subsidiary  of  Public  Service  Corporation. — "A  dividend"  of 
2-3  of  1%  was  paid  Dec.  31  on  the  $37,114,800  stock  to 
holders  of  record  on  that  day.  The  company  is  controlled 
by  the  Public  Service  Corporation  through  ownership  of 
stock.— V.  85,  p.  406. 

Railways  Co.  General. — Stock  Reduced. — The  stockholders 
voted  Dec.  28  to  decrease  the  capital  stock  from  $700,000  to 
$500,000.     Compare  V.  87,  p.    1664. 

*  Rochester    &    Eastern    Rapid    Ry. — Consolidation. — See 
New  York  State  Railways  above. — V.  87,  p.  545. 
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Rochester  Railway. — Offer  to  Holders  of  Pref.  Stock. — See 
New  York  State  Rail\v:ty.s  above. — V.  79,  p.  213. 

Rochester  Railway  &  Light  Co. — Merger  of  Controlled 
Property. — See  New  York  State  Railways  above. — V.  86, 
p.  1345. 

Rochester  &  Sodus  Bay  Ry. — Consolidation. — See  New 
York  State  Railways  above. — V.  75,  p.  395. 

St.  Louis  &  San  Francisco  RR. — Bond  Offering. — Speyer 
&  Co.,  New  York,  announce,  by  advertisement  on  another 
page,  that,  having  sold  a  large  amount  of  the  present  issue 
of  $30,000,000  General  Lien  15-20-year  5%  gold  bonds,  dated 
May  1  1907,  they  offer  the  balance  at  891/^  and  accrued 
interest  to  date  of  delivery,  to  net  about  6%.  The  sub- 
scription li.sts  will  be  opened  on  Jan.  5  and  will  be  closed 
at  3  p.  m.  or  earlier  on  the  same  day.  The  total  issue  of 
these  bonds  is  limited  to  $109,850,400,  and  they  are  to  be 
issued  chiefly  for  refunding  purposes.  It  was  stated  on 
Thursday'  that  in  view  of  the  large  advance  sales,  Speyer  & 
Co.  could  not  make  any  more  firm  sales,  and  would  only 
receive  applications  for  the  bonds  subject  to  allotment  on 
Jan.  5.  The  new  bonds  are  quoted  on  the  curb  at  90 J^,  or 
^%  premium  over  the  issue  price 

Bonds  dated  May  1  1907  and  due  May  1  1927,  but  redeemable  as  an 
entire  issue,  but  not  any  part  thereof,  on  sixty  days'  notice  at  102 K>  and 
Interest  on  any  interest  dav  prior  to  May  1  1622;  and  at  par  and  interest 
on  May  1  1922,  or,  on  any  interest  day  subsequent  thereto.  Interest  pay- 
able May  1  and  Nov.  1.  Principal  and  interest  payable  In  New  York  in 
U.S.  gold,  or,  at  the  holder's  option,  in  London,  in  'terling,  at  the  rate  of 
54  86  per  pound  sterlins;  in  l-'rankfort-o-JI  or  in  Berlin,  in  reichsmarks, 
at  the  rate  of  M.  4.20  per  dollar;  in  Amsterdam,  in  eruiiders.  at  the  rate 
of  fls.  2.48  per  dollar;  and  in  francs,  at  the  rate  of  fr.  5.16  per  dollar, 
Principal  and  interest  payable  without  deduction  for  any  ta.\  or  taxes 
which  the  company  may  be  required  to  pay  thereon,  or  retain  therefrom, 
under  any  present  or  future  law  of  the  United  States,  or  of  any  State, 
county  or  municipality  therein.  Denomination  .$1,000  (also  at  co's  option, 
$100  )c*&r*.      Bankers'  Trust  Co.,  N.  Y.,  and  N.  A.  McMillan,  trustees. 

Subscriptions  will  be  received  simultaneously  in  London  and  in  Amster- 
dam, and  also  by  the  Mercantile  Trust  Co.,  A.  G.  Edwards  &  Sons  and 
Francis  Bro.  &  Co.,  St.  Louis;  Henry  &  West  and  Newburccer,  Henderson 
&  Loeb,  Philadelphia;  Alex.  Brown  &  Sons,  Baltimore;  Citizens'  Savingrs 
&  Trust  Co.,  Cleveland;  P.  .1.  Goodhart  &  Co.,  Cincinnali;  Union  Trust 
Co.,  Pittsburgh,  and   Illinois  Trust  &  .Savings  Bank,  Chicago. 

Abstract  of  Letter  from  B.  F.  Yoakum,  Chairman  Executive  Committee, 
Dec    24  1908.     (Compare  V.  84,  p.  1488.) 

These  $30,000,000  bonds  are  Issuable  under  the  mortgage  as  follows: 
Reimbursement  of  capital  expenditures  (including  payment  of 

floating  debt  incurred  for  improv-ements,   &c.) $10,000,000 

Refunding  like  amount  of  .St.  Louis  Memphis  &  Southeastern  RR. 

Co.  bonds  maturing  June  1  1909 ^---    15,530,000 

Being  part  of  56,500,000  for  refunding  like  amount  of  St.  Louis 

&  San  Francisco  RR.  2i2-year  5%  gold  notes 3,470,000 

To  aid  in  refunding  under  Section  3,  Article  Two,  of  the  mortgage    1 .000,000 

On  or  before  Jun^  1  1909  the  "general  lien"  bonds  will  become,  upon 
redemption  of  the  St.  Louis  Memphis  &  Southeastern  RH.  Co.  ifi% 
bonds  now  co\ering  the  same,  a  first  mortgage  on  6G5.20  miles,  subject  to 
only  $489,125  existing  bonds,  for  the  redemption  of  which  "general  lien" 
bonds  are  reserved.  The  main  line  of  the  St.  Louis  Memphis  &  South- 
eastern, extending  from  St.  Louis  to  Memphis,  is  rapidly  becoming  one  of 
the  most  important  and  profitable  of  the  Frisco  lines,  owing  to  its  density 
of  traffic  and  economy  of  operation.  The  morlgage  covering  this  mileage 
Is  also  a  first  lien  on  37  locomotives,  29  passenger  and  1,272  freigiit  and 
other  cars. 

Purposes  for  Which  the   Remaining   $79,850,400   General  Lien  Bonds  ^lav 
Be  Issued   (Compare  V.  84,  p.   1488). 

Refunding  outstanding  bonds  and   notes   (all    but  $1,005,500     ' 

maturing  on  or  before  Oct.  1  1913) $26,070,400 

Refunding  outstanding   equipment  notes 11,539,000 

To  aid  in  refunding  outstanding  bonds  and  notes  above  men- 
tioned  (Sec.  3,  Art.  Two) 4,000,000 

Refunding  after  .Tune  1  1909  future  Issues  of  equipment  notes 
at  60%  of  their  face  value  (remaining  40%  to  be  paid  out  of 
income)  5,000,000 

Additions  and  Improvements  subsequent  to  .Tuly  1  1909  fS2, 
500,000  per  annum  until  June  30  1911,  $3,000,000  per  annum 
thereafter) 28,241 ,000 

New  mileage  after  June  1   1909   (at  not  exceeding    $1,000,000 

per  annum) 5.000,000 

Mileage  Covered  bu  General  Lien  Mortgage  (.See  map,  pages  118  and  119  of 
"Railway  and  Industrial  .Section." — Ed.) 
On  or  before  Oct.  1   19i;5  this  mortgage  will  practically  become  a  first 
lien  on   1,526.45  miles,  made  up  as  follows: 

St.  Louis  Memphis  &  Southeastern  RR.  ($16,000,000  bonds  ma- 
turing Jime  1   1909) 665.20 

St.   Louis  San  Francisco   <S-.  New   Orleans  RR.   ($6,125,000  notes 

maturing  Dee.  1  1909) 232.74 

Hope,   Ark.,   to   Ardmore,   Okla.,   on   the   Rock   Island   and 
Santa   Fe  lines.     .\lso  a   first  Hen  on  30  locomotives,    16 
passenger  and  51  freight  and  other  ears. 
Colorado  .Southern  New  Orleans  &  Pacific  RR.  ($7,500,000  notes 

maturing  Jan.   1    1911) 309.36 

Houston,  Tex.,  via  Beaumont,  to  Port  Allen,  opposite  Baton 
Rouge,  with  branches  to  Buna,  Tex.,  and  Crowley,  I^a., 
with  trackage  rights  over  the  Illinois  Centnil  RR.  from 
Baton  Rouge  into  New-  Orleans.  Includes  7  locomotives, 
4  passenger  and  276  freight  and  other  '.■ars,and  trackage 
rights  over  148.20  miles  of  road. 
Arkansas     Valley    &    Western    Ry.    ($4,000,000    notes    maturing 

Feb.  1   1912) 175.25 

A.  V.   &  W.  Junction  to  Avard,  Okla.,   with  5  locomotives, 
and   454   freight  and   other  cars. 
Ozark  &  Cherokee  Central  RR.  ($2,880,000  bonds  maturing  Oct.  1 

1913)  . 143.90 

Fayettevllle,   Ark.,  to  Okmulgee,  Okla.,  with  3  locomotives, 
2  passenger  and  47  freight  and  other  |cars. 

Total    m  les 1 ,526.45 

The  "general  lien"  mortgage  is  also  a  lien  (subject  to  not  exceeding 

$85,000,000  refunding  4%  bonds)  on  additional 2,604.42 

Total --.4,130.87 

It  Is  a  further  lien  on  the  stock  of,  and  leasehold  Interest  of  the 
company  in  the  Kansas  City  Fort  Scott  &  Memphis  Rv.,  and 
Kansas  City  .Memphis  &   Birmingham  RR.  Co.,  aggregating-    1,199.62 

Grand  total  miles 5,330  49 

Note. — Onfor  before  Jan.  1  1911  the  trustees,  but  only  with  the  approval 
of  Speyer  &:Co.,  may  r  lease  the  main  line  and  branches  of  the  Colorado 
Southern  New  Orleans  &  Pacific  RR.  from  the  lien  of  the  morlg.ige.  In 
which  event  $8,094,000  of  the  "general  lien  bond.s"  reserved  for  refunding 
the  underlyinn-  securities  ui)on  said  main  line  and  branches,  Instead  of  being 
used  for  such  refunding,  will  be  added  to  the  aggregate  amount  of  bonds 
issuable  for  additions,  ir.ipro^ onents  and  betterments,  but  will  only  be 
Issued  after  J'Jh-  1  1918  ,it  a  rate  not  exceeding  $3,000,000  iicr  annum." 

The  "general  lien"  bonds  are  further  secured  (subject  to  .lil  1 .53!i.(i00  of 
serial  equipment  notes)  on  equipment  costing  originally  $18,911,907,  and 
comprising  311  locomotlx'i  s,  84  passenger  and  14,051  freight  *c.  cars. 

The  surplus  of  the  company  ((e.\r|iis|ve  of  the  Chicago  &  Eastern  Illinois 
RR  )  for  the  year  ended  .fiiiie  .'10  1908  (a  period  of  universal  depns-lon) , 
after  providing  for  all- fixed  charges,  tares,  rentals,  &c.,  amounted  tc 
$459,066;  for  the  year  ended  .lune  30  1'0"  1'  amounted  to  $4,158,583.  The 
average  surplus  for  the  four  fiscal  years  1905  to  1908,  both  Inclusive,  was 
$1,987,728 


At  the  present  time  business  is  showing  a  steady  Improvement;  the  esti- 
mated gross  earnings  for  the  first  three  weeks  of  December  being  5230.490 
In  excess  of  the  same  period  last  year.  There  is  every  reason  to  believe 
that  this  will  continue.  Even  in  1907-08.  a  j-ear  of  the  m'lst  adverse 
conditions,  th'  earnings  were  in  excess  of  all  fixed  charges,  while  in  years 
of  normal  activities  the  company  has  always  shown  a  large  surplus.  This 
will  grow  larger  as  the  country  develops.  It  is  in  this  section  that  the 
growth  of  immigration  and  of  agricultural  development  is  most  marked. 
Jt  should  also  be  borne  in  mind  that  a  portion  of  the  new  mileage  is  only 
now   coming   into   full  operation. 

Speyer  Representative  for  Board. — It  is  understood  that 
Hans  Winterfeldt  of  the  firm  of  Speyer  &  Co.  will  shortly 
be  made  a  director. 

Offer  to  Holders  of  St.  Louis  Memphis  &  Southeastern  4  3/2% 
Bonds  due  June  1  1909. — The  bankers  are  prepared  to  accept 
these  bonds  maturing  June  1  next  at  par  and  accrued  interest 
in  payment  for  the  bonds  now  offered. — V.  87,  p.  1480,  1421. 

Schenectady  Rail'way. — Control. — See  New  York  State 
Railways  above. — V.  83,  p.  214. 

Seaboard  Air  Line  Ry. — Offering  of  Prior  Lien  Receivers' 
Certificates. — Sutro  Bros.  &  Co.,  New  York,  are  offering,  by 
advertisement  on  another  page,  at  99  and  interest,  at  which 
price  the  yield  is  5^%,  the  unsold  portion  (about 
$500,000)  of  an  issue  of  5%  receivers'  certificates,  series 
"C,"  dated  Jan.  1  1909.  and  having  a  lien  prior  to  the 
$12,775,000  first  mortgage  bonds.  These  certificates  mature 
Jan.  1  1912  and  are  redeemable  at 'any  time  after  July  1  1909 
at  par  and  interest  upon  order  of  Court;  interest  pay- 
able Jan.  1  and  July  1.  The  total  amount  authorized  is 
$4,250,000,  but  all  except  the  amount  now  offered  have  been 
sold.  Certificates  rank  equally  in  every  respect  with  the 
series  "A,"  amounting  to  $3,000,000,  and  series  "B," 
amounting  to  $260,000.  See  receivers'  statement,  V.  86, 
p.  1591. 

Receivers'  Statement. — Income  of  Seaboard  Air  Line  prop- 
erties for  calendar  years: 

Year  1908       Year  1909 
(2  ^tos.  Est.).       (Est.)  . 

Gross  earnings $15,197,942   $16,000,000 

Operating  expenses 11,260,599      11,600,000 

Net  earnings $3,937,343  $4,400,000 

Deductions — Taxes  and  rentals $700,000  $700,000 

Interest  on  car  trusts. 340,780  300,220 

Interest  on  underlying  bonds 1,504,400  1,504,400 

Interest  on  3-year  collateral  trust  5s 233,200  233,200 

Balance  applicable  to  interest  on  all  receivers'  ctfs.   $1,152,963     $1,662,180 

Interest  on  receivers'  certificates  Issued 106,430        

Interest  on  receivers'  ctts.,  Incl.  present  issue 408,100 

Surplus  (estimated  or  partly  estimated) $1,046,533     $1,254,080 

— V.  87,  p.   1605,   1480. 

Syracuse   Rapid  Transit   Ry. — Control. — See   New   York 

State  Railways  above. — V.,87,  p.  546. 

Tarrytown  White  Plains  &  Mamaroneck  Ry. — Notice  to 
Holders  of  First  Mortgage  5%  Bonds. — Sutro  Bros.  &  Co., 
44  Pine  St.,  New  York  City,  referring  to  the  previous  ad- 
vertisements on  the  above  bonds,  urgently  request  all 
holders  of  the  same  to  communicate  with  them  without 
delay  with  reference  to  a  proposed  plan. 

Purchase  of  Bonds. — We  understand  that  it  is  true  that 
the  New  York  New  Haven  &  Hartford  RR.  Co.,  by  purchase 
of  a  majority  of  the  bonds,  has  practically  acquired  control  of 
this  former  subsidiary  of  the  Third  Avenue  Street  RR.  of 
New  York.— V.  87,  p.  1239,  1012. 

Toledo  (O.)  Railways  &  Light  Co. — Former  President  Re- 
Elected. — Albion  E.  Lang,  who  in  November  1902  withdrew 
from  the  presidency  in  favor  of  Henry  A.  Everett,  has  again 
been  elected  President. 

Interest  Payment. — The  committee,  which  now  represents 
about  $4,400,000  of  the  $4,800,000  first  4s  (in  default  since 
July  1  1908),  has  provided  the  funds,  about  $150,000,  re- 
quired to  meet  the  January  interest  on  the  underlying  bonds. 
— V.  87,  p.  416,  347. 

United  Power  &  Transportation  Co. — Officers. — Remi 
Remont  having  resigned  as  Vice-President,  Secretary  and 
Trea.surer  T.  W.  Grookett  has  been  elected  Treasurer; 
W.  A.  Rosen,  Assistant  Treasurer  and  John  W.  Goodwin, 
Secretary.  No  Vice-President  elected.  Compare  Inter- 
state Railways  above  and  V.  87,  p.  677,  812,  873,  1238. 
— V.  86,  p.  338. 

Utica  &  Mohawk  Valley  Ry. — Control. — See  New  York 
State  Railways  above. — V.  81,  p.  508. 

Wabash  RR. — Dividends  on  A  and  B  Debentures. — The 
directors  have  declared  a  (semi-annual)  dividend  of  3%  on 
the  debenture  "A"  bonds  and  a  dividend^of  1%  on  the  "B" 
bonds,  payable  Jan.  2.  Six  months  ago  no  payment  was 
made  on  either  i.s.sue. 

Dividend  liecordCot  A  and  B   Debentures  (.Per  Cent.) 
1896.     1897-99.     1900-04.     1905.    1906.      1907.      1908.      1909 
"A"  bonds.    1  0  0  yearly.      0  0  July,  6  Jan.,  3   Jan.,  3 

"B"  bonds.   0  0  None.        0  0         July,  1   Jan.,  1   Jan.,  1 

Compare  V.  80,  p.  53.— V.  87,  p.  1665,  1609. 

^Washington  Water  Power  Co . ,  Spokane  .Wash  ,—$3 ,000 ,000 
Notes  Called  for  Payment.— The  $3,000,000  6%  gold  notes 
dated  July  1  1908  and  due  July  1  1911  have  been  called  for 
payment  at  par  and  interest  on  July  1  1909  at  the  Bankers' 
Trust  Co.,  7  Wall  St.,  New  York  City. 

Offer  to  Exchange  Said  Notes  for  First  Refunding  5s. — Lee, 
Higginson  &  Co.,  Boston,  New  York  and  Chicago,  and  Mof- 
fat &  White,  5  Nassau  St.,  New  York,  having  bought  from 
the  company  $3,000,000  of  its  proposed  new  issue  of  first 
refunding  mortgage  5%  gold  bonds,  to  be  dated  July  1  1909 
and  due  July  1  1939  (described  in  V.  87,  p.  1358),  announce, 
by  advertisement  on  another  page,  that  they  will  exchange 
said  notes  (called  for  payment)  for  an  equal  amount  of  the 
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mew  bonds,   dollar  for  dollar,   the  noteholder  to  receive  a 

bonus  of  $15  in  cash  additional  for  each  $1,000  of  notes. 

Noteholders  who  desire  to  accept  this  offer  must  present  their  notes  to 
etther  of  the  undersigned  on  or  before  Jan.  31  1909.  On  such  presentation, 
the  bonus  of  $15  on  each  51,000  of  notes  will  be  paid  and  the  note  Itself 
stamped  with  the  agreement  between  the  holder  and  the  undersigned  to 
effect  the  exchange  of  notes  for  the  new  bonds  or  temporary  certificates 
therefor  on  July  1  1909.      Compare  V.  87.  p.  1534.  1358. 

Western  Maryland  RR. — Receiver's  Certificates  Sold  and 
Rc-sold. — Judge  Morris  in  the  United  States  Circuit  Court 
at  Baltimore  on  Dec.  28  authorized  the  sale  of  $5:^6,000  5% 
receiver's  certificates  to  J.  S.  Wilson  Jr.  &  Co.  of  Baltimore, 
who  quickly  disposed  of  the  entire  amount  without  a  public 
offering.  The  receiver  will  apply  the  proceeds  toward  the 
cost  ($635,845)  of  new  rolling  stock,  which  is  to  be  delivered 
by  April  1  1909.  A  press  report  says  the  receiver  will  spend 
in  all  about  $1,250,000  for  new  equipment. 

These  $536,000  receiver's  certificates  are  dated  Jan.  1  1909  and  will 
maiui'e  In  semi-annual  installments  July  1  1909  to  Jan.  1  1919.  both  In- 
clusive, the  first  four  payments  being  $26,000,  ths  others  $27,000,  but  sub- 
ject to  call  at  102  >2  and  Interest  on  any  Interest  date  upon  30  days'  notice. 
Denomination  $1,000.  Coupons  payable  J.  &  J.  at  Mercantile  Trust  Co., 
New  York  City. 

In  addition  to  being  a  direct  obligation  of  the  rece  ver,  these  certificates 
»re  secured  by  a  first  Hen  on  new  standard  railroad  equipment  costing 
$635,845,  and  consisting  of:  500  steel  hopper  cars,  100,000  lbs.  capacity; 
12  caboose  cars,  2  mail  and  express  cars.  2  baggage  cars.  10  consolidation 
engines  and  3  switch  engines.  There  is  nothing  stated  in  the  order  about 
the  certificates  having  a  lien  prior  to  the  bonds  on  the  road  and  the  coal 
properties.— V.  87,  p.  1090.  874. 


Operating 

Net 

Bond 

Balance, 

Expenses. 

Eaminas. 

Interest. 

Surplus. 

141.299  08 

$102,263  50 

$25,000 

$77,263 

INDUSTRIAL.  GAS  AND  MISCELLANEOUS. 

American  Smelting  &  Refining  Co. — Called  Bonds.— One 
hundred  and  twelve  of  the  Omaha  &  Grant  Smelting  Co. 
first  mortgage  6%  bonds  drawn  for  the  sinking  fund  will  be 
paid  at  the  Central  Trust  Co.  of  New  York  on  March  1  1909 
at  105  and  accrued  interest.— V.  87,  p.  1481, 624. 

British-Canadian  Asbestos  Co.,  Ltd. — Earnings. — For 
kalf-year  ending  Nov.  30  1908: 

Gross 

Earnings. 

$243,563  48 

Dividend. — -A  quarterly  dividend  of  1^%,  has  been  de- 
clared on  the  $1,000,000  stock,  payable  Jan.  27  to  holders  of 
record  Jan.  20  1909.  The  half-yearly  surplus  above  is  equal 
to  7.7%  on  the  stock. — V.  87,  p.  41. 

Commonwealth-Edison  Co.,  Chicago. — Sale  of  Bonds. -^ 
President  Samuel  Insull  at  Chicago  on  Dec.  29  announced  the 
sale  of  $10,000,000  5%  first  mortgage  gold  bonds  to  a  syn- 
dicate of  local  bankers  headed  by  the  First  Trust  &  Savings 
Bank  and  the  Harris  Trust  &  Savings  Bank,  as  syndicate 
managers,  and  including  the  Illinois  Trust  &  Savings  Bank, 
the  Merchants'  Loan  &  Trust  Co.,  the  Northern  Trust  Co., 
N.  W.  Halsey  &  Co.  and  Russell,  Brewster  &  Co.  The  sale 
provides  for  extensions  and  improvements  as  well  as  for  re- 
funding. The  bonds  will  be  issued  under  the  mortgage 
(dated  1898)  of  the  former  Commonwealth  Electric  Co.,  as 
contemplated  in  the  plan  of  consolidation  (V.  85,  p.  163), 
making  $18,000,000    bonds    outstanding   thereunder      f 

The  proceeds  will  be  used  in  part  for  extensions  and  im- 
provements and  to  retire  $6,983,000  old  bonds  named  below, 
all  of  which  are  subject  to  call,  leaving  outstanding  as  the 
only  underlying  issue  the  $6,000,000  Chicago  Edison  first 
5s,  which  may  be  called  on  and  after  April  1  1911. 

The  $6,983,000  bonds  to  be  retired  In  1909  are  as  follows:  $5,000,000 
Chicago  Edison  Co.  3-year  5','o  debentures,  subject  to  call  at  101,  which 
will  be  called  tor  payment  on  Sept.  1  1909;  $1,483,000  Chicago  Edison  Co. 
6%  debentures,  redeemalile  at  par,  to  be  paid  off  on  July  1  1909,  and  $500,- 
000  Commonwealth  Electric  Co.  5%  debentures  to  be  called  for  payment 
at  par  on  Aug.   1   1909. — V.  87.  p.   1298.   1013. 

Connecticut  Valley  Lumber  Co. — Bonds  Offered. — Interests 
indeutified  with  the  company  having  taken  $2,000,000  of 
the  issue  of  1st  M.  6s,  at  par  and  interest,  Hornblower  & 
Weeks,  Boston,  New  York,  Chicago,  &c.,  are  offering,  by 
advertisement  on  another  page,  the  remaining  $1,000,000  at 
the  same  price.  Bonds  dated  Aug.  16  1908.  Due  Aug.  15 
1933,  but  redeemable  as  an  entire  issue  at  105  and  interest 
on  any  interest  date  and  for  the  sinking  fund  at  102  and 
interest.  Annual  sinking  fund  $3  per  1,000  ft.  of  timber 
cut,  not  to  be  less  in  any  one  year  than  $100,000.  Interest 
payable  Feb.  15  and  Aug.  15  at  Federal  Trust  Co.,  trustee, 
Boston.  Denomination  $500  and  $1,000  (c*).  A  circular 
says  in  substance: 

These  bonds  are  the  first  mortgage  of  the  Connecticut  Valley  Lumber 
Co..  which  lompany  has  been  in  existence  since  1898.  when  it  succeded 
to  the  business  of  tlie  Connecticut  River  Lumber  Co.  (organized  1872)  and 
the  Connecticut  River  Mfg.  Co.  (organized  1891).  Its  business  is  the 
manufactuirng  of  lumber  and  the  sale  of  pulp  wood.  Us  mills  arc  located 
at  Mt.  Tom,  Mass..  In  the  heart  of  one  of  the  best  lumber  markets  in  the 
country,  and  constitute  one  of  the  most  powerful  plants  in  New  England. 
The  company  is  incorporated  In  Connecticut  and  owns  title  to  about 
300,000  acres  of  timber  lands  in  Coos  County,  !SI.  H.,  and  in  Essex  County, 
yt..  upon  which  there  are  about  2.376,860,000  feet  of  marketable  spruce 
i'.°}^5JA  "'^'<='^-  at  $8  per  1,000  ft.  stumpage,  is  worth  approximately  $19,- 
014,880.  There  are  at  least  500,000,000  feet  of  accessible  hardwood 
(birch  and  maple),  worth. approximately,  $1,500,000.  Located  upon  the 
Connecticut  and  Androscog^Mu  Rivers  and  their  tributaries,  the  timber 
can  be  delivered  to  the  lumber  mills  and  markets  situated  on  these  rivers 
at  the  lowest  possible  cost  of  transportation. 

Extracts  from  Letter  of  Treasurer  Geo.  S.  Lewis,  Boston,  October  31  1908. 

In  addition  the  company  owns  property  at  Hereford  and  Auckland, 
P.  Q..  and  Dlxville,  N.  H.,  upon  which  there  Is  considerable  timber  of  great 
value,  not  included  In  this  mortgage.  The  company  also  owns  valuable 
water  powers  on  the  Connecticut  River,  very  profitable  farms,  and  other 
real  estate.  During  the  past  five  years  earnings  have  averaged  $226,000  and 
a  contract  for  sale  of  stumpage  has  been  made  for  a  long  term  of  years 
at  a  price  exceeding  the  estimate  placed  on  the  company's  entire  stumpage 
i^l  'A?,^^  '  ""  '*'®*'  ■  ^^^  annual  Income  from  this  contract  to  be  not  less  than 
$96,000  per  year.  The  company  Is  now  negotiating  for  additional  sales 
or  stumpage  from  Its  lands,  which  would  produce  an  additional  yearly 
revenue  of  $200,000  to  $250,000. 

Record   of   Annual  Earnings. 

.J^2''v.„         ,^%^^-  ^^'^^-  1»04.  1903.         Avg.  5  J/rs. 

»257.142         $292,473  $264,622         $148,408  $167,948  $226,000 


BALANCE    SHEET    OCT.    31     1908. 


Assets  ($8,144,414)  — 

Cash $19,071 

Accounts  rec'ble  (book  val.)     915,139 

Notes  receivable 11,352 

Inventories — Lumber,  logs, 

&c 449,619 

Stocks  in  corporations 103,649 

Logging  equipment,  teams, 

&c 108,307 

Real  estate  and  water  power 

unencumbered 286.831 

Timberlands.     mills,     &c., 

subj.  to  mtge 6,250,446 


LiabilUies  ($8,144,414)  — 
Capital  stock  (par  $100) --.2, 500, 000 

Surplus 1,958,164 

Accts.  payable  (Incl.  acc'd 

interest) $140,176 

Notes   payable .1 ,686,072 

Mortgage  bonds, 

1 933  ,—6  %  -  -  _  $3  ,«00,00e 

In     treasury, 

not  outstand'g  1.800,000 

1,200,000 

4%  bonds  (since  retired)    -     660.000 


Note. — Since  the  above  statement  was  compiled,  the  $960,000  4%  mtgc. 
bonds.   Including  $300,000   in  the  treasury,  have  been  retired. 

Directors — George  Van  Dyke  of  Lancaster.  N.  H..  President;  James  J. 
Pheian  of  Boston.  Mass..  Vice-Pres.;  George  S.  Lewis  of  Holyoke.  Mass., 
Treasurer;  G.  Fred  Smith  of  Hartford.  Conn..  Secretary;  George  S.  Scott 
of  New  York,  Charles  R.  Forrest  of  Hartford,  Conn.,  Thomas  H.  Van 
Dyke  of  Beecher  Falls.  Vt.     Office  of  company.  89  State  St.,  Boston. 

Consolidated  Arizona  Smelting  Co. — Successor  Company. 
— A  company  with  this  title  and  $9,200,000  of  authorized 
capital  stock  was  incorporated  in  Maine  on  Dec.  22  to  succeed 
the  New  Jersey  corporation  of  the  same  name,  per  plan  in 
V.  87,  p.  1665. 

Consolidated  Gas,  Electric  Light  &  Power  Co.,  Baltimore. 
— Bonds  Guaranteed,  Not  Assumed. — The  Baltimore  Electric 
Co.  bonds  are  guaranteed,  principal  and  interest,  by  the 
terms  of  its  lease,  and  are  .so  stamped  by  the  trustee. 

The  bonds  in  question,  aggregating  $3,093,000,  were  issued  under  a 
$7,500,000  mortgage  made  In  1907 ,tand  are  due  June  11  1947.  with  interest 
payable  J.  &  D.  at  office  of  trustee.  Northern  Trust  Co.,  Philadelphia. 
The  oversight  of  an  official  of  the  Baltimore  E21ectric  Co..  to  whom  our 
copy  was  submitted,  was  accountable  for  the  erroneous  statement  (p.  151, 
"Railway  and  Industrial  Section")  that  the  bonds  were  due  Jan.  2  1939 
and  had  been  assumed  by  the  Consolidated  Gas.  Electric  Ligbt  &  Power  Co. 
of  Baltimore. — V.  87,  p.  937.  741. 

Consolidated  Railway  Lighting  &  Refrigerating  Co.— De- 
posits.— More  than  142,000  shares  of  the  total  of  211,158 
shares  of  capital  stock,  it  is  announced,  have  been  deposited 
under  the  plan,  and  no  further  deposits  will  be  accepted  See 
plan  in  V.  87,  p.  1239,  1360,  1666. 

Consolidated  Rubber  Tire  Co.,  New  York. — Interest  on  In- 
comes.— The  directors  have  declared  an  annual  interest  pay- 
ment of  Zyp/o)  on  the  $2,850,500  income  bonds,  payable 
April  1  next,  contrasting  with  2%  in  1908,  3%  in  1907,  2% 

in  1906,  1  y-f/o  each  in  1904  and  1903. 

Besides  increasing  the  Interest  distribution,  the  management.it  is  stated, 
expended  in  1908  about  $85,000  in  building  a  factory  at  Akron,  O..  for 
the  manufacture  of  pneumatic  tires,  for  which  there  Is  a  good  demand. 
— V.  87.  p.  345. 

Deschutes  (Ore.)  Irrigation  &  Power  Co. — Coupon  Pay- 
ment.— The  "Ohio  State  Journal"  of  Columbus,  O.  (where  a 
large  interest  in  the  property  is  held)  said  on  Dec.  23: 

The  company  is  now  paying  the  past-due  interest  of  last  March  on  its 
bonds  which  were  not  deposited  with  the  committee  of  bondholders. 
About  three-fourths  of  the  bonds  were  deposited  and  the  interest  on  these 
was  paid  last  fail,  but  the  Interest  on  the  coupons  not  deposited  Is  now 
being  paid  at  the  Deshler  National  Bank  (Columbus.  O.).  The  Interest  due 
in  September  has  not  yet  been  paid  on  either  class  of  coupons.  News  from 
central  Oregon  Is  still  quite  encouraging;  arrangements  are  being  made  to 
start  work  on  the  new  Harrlman  railroad  line  and  the  company  has  paid 
off  all  its  floating  debt  and  also  done  much  improvement  work  during  the 
year. — V.  87.  p.  742. 

Edison  Electric  Co.,  Los  Angeles. — Proposed  Increase  in 
Capital  Stock. — As  a  preliminary  step  to  the  authorization 
of  the  new  $30,000,000  mortgage  (V.  87, p.  1666),  the  share- 
holders will  vote  Jan.  4  on  increasing  the  capital  stock  from 
$13,000,000  (consisting  of  $4,000,000  pref.  and  $9,000,000 
common)  to  $30,000,000,  by  the  creation  of  $17,000,000 
additional  common  stock. 

President  John  B.  Miller  is  quoted  as  saying: 

This  is  a  measure  designed  to  enable  the  company  to  keep  pace  with  the 
increased  demand  for  gas  and  electricity  in  all  of  its  districts.  The  company 
has  prepared  a  program  involving  tlie  expenditure  In  Southern  California 
during  1909  and  1910  of  several  million  dollars,  but  the  money  for  these 
expenditures  will  be  provided  from  the  sale  of  bonds,  the  stock  remaining 
in  the  treasury.  These  bonds  will  be  marketed  In  the  East,  as  money 
is  needed  for  extensions  here. 

The  increase  of  stock  Is  necessitated  solely  by  the  fact  that  the  law 
requires  that  the  authorized  capital  stock  shall  at  least  equal  the  authorized 
bond  issue. — V.  87,  p.  ir,G6.  1481. 

Hudson  River  Water  Power  Co. — Notice  to  Bondholders. — 
The  New   York   committee  of  first   mortgage  bondholders, 

F.  J.  Lisman,  Chairman,  announces  that  proceedings  to 
foreclose  the  mortgage  will  be  promptly  instituted,  as  a  suf- 
ficient number  of  bonds  for  that  purpose  have  already  been 
deposited. 

Holders  of  receipts  of  the  Boston  committee,  of  which  Jas.  R.  Hooper 
is  Chairman,  may  be  given  the  privilege  of  depositing  said  receipts  under 
the  agreement  v.ith  the  New  York  committee,  in  lieu  of  bends,  and  be  en- 
titled to  all  the  bcncllts  thereof. — V.  87,  p.  1607,  1423. 

International   Mercantile    Marine    Co. — Officers. — Horace 

G.  Philips,  As.sistant  Treasurer,  has  been  elected  Treasurer 
to  succeed  James  F.  Fahnestock  Jr.,  and  E.  Edgar  Heston, 
Cashier,  succeeds  Mr.  Philips  as  Assistant  Treasurer. — V.  87, 
p.  1091. 

Lake  Superior  Corporation. — Robert  Fleming,  of  London, 
the  Purchaser. — Robert  Fleming,  of  London,  it  is  announced, 
was  the  purchaser  of  the  stock  and  bonds  of  this  company, 
sold  recently  in  Philadelphia  through  Horatio  G.  Lloyd. 
Who  is  associated  with  Mr.  Fleming  is  not  made  public. 
See  V.  87,  p.  1423. 

Montana  Water  Co.,  Billings,  Mont. — Bonds  Offered. — 
P.  W.  Brooks  &  Co.,  New  York,  are  offering  for  sale  first 
mortgage  6%  30-year  sinking  fund  bonds  dated  Dec.  1  1908, 
amount  authorized  $500,000,  issued  $225,000,  covering  a 
plant  in  continuous  operation  since  1886.  Further  facts 
another  week. 

Montreal  Steel  Works  Co. — Common  Dividend  Reduced. — 
The  directors  have  declared  a  dividend  of  2%  on  the  $700,000 
common  stock,  payable  Jan.  30.  This  makes  4%  for  the 
year  (an  interim  dividend  of  2%  having  been  paid  in  July 
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last),  comparing  with  7%  paid  in  1907.  The  company  in 
1905  paid  5%;  ever  since  7%  annually.— V.  86,  p.  1592. 

New  York  Transportation  Co. — Bond  Issue. — The  direc- 
tors, we  understand,  have  under  consideration  the  advisa- 
bility of  placing  on  the  property  a  first  mortgage  for  an 
amount  between  $2,000,000  and  $.3,000,000,  to  provide  for 
the  equipment  of  the  company's  plant  and  cabs  for  the  use 
of  gasolene  instead  of  electricity  as  the  motive  power. — 
V.  80,  p.  2224. 

North  Georgia  Electric  Co. — Purchased. — The  "Atlanta 
Constitution"  of  Dec.  10  said: 

It  was  learned  at  the  meeting  of  the  Board  o£  County  Commissioners 
yesterday  that  the  property  of  the  North  Gcorg-ia  Electric  Co.  has  been 
purchased  from  the  receivers  by  C.  Elmer  Smith,  of  the  S.  Morgan  Smith 
Co.  of  York.  Pa.     The  County  Board  granted  Mr.  Smith  the  right  to  Install 

§oles  and  furnish  power  to  factories  which  are  near  the  city  limits.     Mr. 
mith  is  the  President  of  the  company  which  owns  the  Bull  Sluice  plant. — 
V.  85,  p.  1272. 

Osceola  Consolidated  Mining  Co. — Dividend  Increased. — 
The  directors  have  declared  a  semi-annual  dividend  of  $4  a 
share,  contrasting  with  $2  six  months  ago.  A  year  ago  the 
dividend  was  passed. — V.  87,  p.  1014,  938. 

Phelps,  Dodge  &  Co.,  Inc. — Consent  of  Stockholders  Ob- 
tained.— The  holders  of  more  than  99%  of  the  stock  of  the 
constituent  companies  have  sent  in  their  certificates  to  be 
exchanged,  per  plan  in  V.  87,  p.  1536,  1608,  1667. 

Pope  Manufacturing  Co. — Payment  of  Notes  Anticipated. — 
The  company  will  on  Jan.  2  anticipate  the  payment  of  the 
$267,000  6%  mortgage  notes  issued  under  the  plan  of  reor- 
ganization (V.  87,  p.  350)  due  Aug.  1  1911.  This  will  leave 
$533,000  notes  outstanding,  of  which  $266,000  mature 
Aug.  1  1909  and  the  balance  on  Aug.  1  1910.  Subscribers 
tOithe  notes  are  called  upon  for  the  payment  of  the  balance 
of  their  subscriptions  on  Jan.  2    1909.— V.  87,  p.  1608,  1360. 

St.  Charles  &  St.  Louis  County  Bridge  Co. — Successor 
Company. — See  St.  Louis  &  St.  Charles  Bridge  Co.  below. 
—V.  86,  p.  669. 

St.  Louis  &  St.  Charles  Bridge  Co. — Reorganized  Company. 
— This  company  was  incorporated  on  Dec.  22  with  $200,000 
capital  stock  in  shares  of  $100  each  as  successor  of  the 
St.  Charles  &  St.  Louis  County  Bridge  Co.,  whose  toll  bridge 
over  the  Missouri  River  at  St.  Charles  was  bid  in  at  fore- 
closure sale  on  Feb.  29  1908  for  $300,000,  for  the  bond- 
holders.   (V.  86,  p.  669).     "St.  Louis  Globe  Democrat"  says: 

The  stockholders  will  meet  in  a  few  days  to  organize.  The  stock  of 
4200,000  win  later  be  supplemented  by  a  bond  Issue  of  $200,000.  The 
former  company  had  $400,000  worth  of  stock  and  $400,000  worth  of  bonds. 
The  bridge  cost  about  $400,000  to  build. 

United  States  Rubber  Co. — Bonds  Offered. — J.  &  W.  Selig- 
man  &  Co.  of  New  York  and  Kidder,  Peabody  &  Co.  of 
Boston  offered  this  week  (see  advertisement  on  another  page) 
a  portion  of  the  present  issue  of  $15,000,000  of  10-year  6% 
collateral  trust  sinking  fund  gold  bonds,  dated  Dec.  1  1908 
and  due  Dec.  1  1918,  but  redeemable  at  105  and  interest 
on  any  interest  day  on  21  days'  notice.  Annual  sinking 
fund,  $500,000.  Denominations:  coupon  bonds,  $1 ,000;  regis- 
tered bonds,  $5,000  and  $10,000  each.  Central  Trust  Co. 
of  New  York,  trustee.  The  greater  part  of  this  issue  hav- 
ing been  sold,  the  balance  were  offered  at  1013^  and  accrued 
interest,  at  which  price  they  yield  5.80%.  Interest  pay- 
able June  1  and  Dec.  1.  It  was  announced  on  Wednesday 
that  the  subscriptions  had  been  so  large  that  no  further  appli- 
cations would  be  received.  The  bonds  are  selling  at  about 
1}4%  premium,  and  it  is  believed  that  applicants  will  be 
allotted  only  a  small  proportion  of  the  amount  applied  for. 
The  advertisement  is  inserted  in  the  "Chronicle"  as  a  matter 
of  record. 
Abstract  of  Letter  from  John  J.    Watson    Jr.,  New  York.  Dec.  23  1908 

Of  the  $20,000,000  bonds,  $5,000,000  are  reserved  for  future  Issue.  The 
remaining  $15,000,000  have  been  sold;  the  proceeds  to  be  applied  to  the 
repayment  of  $8,000,000  United  States  Rubber  Co.  5%  collateral  funding 
gold  notes  (to  be  called  for  payment  on  March  15  1909)  and  of  $4,500,000 
Boston  Rubber  .Shoe  Co.  5%  debentures  (which  are  also  to  be  called  for 
payment  on  March  15  1909):  the  remainder  of  the  proceeds  will  go  to  in- 
crease the  working  capital  of  the  company  and  its  subsidiaries. 

The  company  owns  the  stocks  of  various  subsidiary  companies.  It  owns 
also  two-thirds  of  the  capital  stock  of  the  General  liubber  Co.;  the  other 
one-third  being  owned  by  the  Rubber  Goods  Mfg.  Co.,  of  which  latter 
company  substantially  all  of  the  common  stock  and  over  three-fourths  of 
the  preferred  stock  is  owned  by  the  United  States  Rubber  Co.  The  value 
of  the  real  estate  and  plants  of  the  U.  S.  Rubber  Co.  and  the  Rubber  Goods 
Mfg.  Co.,  and  their  subsidiaries,  is  estimated  at  upwards  of  $21,000,000. 
The  quick  assets  of  the  U.  S.  Rubber  Co.  and  subsidiaries  (including  Its 
proportion  of  the  quick  assets  of  the  Rubber  Goods  Mfg.  Co.  with  its  sub- 
sidiaries) ,  after  deducting  all  liabilities  of  every  kind,  except  the  new  bonds, 
win  exceed  $26,000,000. 

The  surplus  net  earnings  of  tue  company  and  its  subsidiaries  applicable  to 
dividends    for  Ilscal  years  ending  March  SI   were: 
1908 $3,55.3,55611907 $4,590,383  1 1906 $3,881,270 

These  figures  include  only  such  part  of  the  earnings  of  the  Rubber  Goods 
Mfg.  Co.  as  has  been  paid  out  in  dividends;  if  its  undistributed  annual 
surplus  earnings  be  taken  into  consideration,  the  above  earnings  would 
be  Increased  from  $500,000  to  $900,000  per  annum. 

The  Interest  on  the  $15,000,000  new  bonds  amounts  to  $900,000  per 
annum;  for  the  liscal  year  ending  March  31  1909  we  estimate  that  the  net 
earnings  of  the  U.  S.  Rubber  Co.  and  Its  proportion  of  the  earnings  of  Its 
subsidiaries  will  exceed  $5,000,000,  being  over  five  times  the  amount  of 
the  annual  Interest  thereon. 

Stock,    &c..   Pledged  to  Secure  the  $20,000,000   New  Bonds. 

a.  Shares  of  stock  of  certain  subsidiary  companies  aggregating  $44,426,- 
300  par  value.  The  combined  book  surplus  of  these  companies  aggregates 
a  further  sum  of  $13,602,164. 

b.  $2,000,000  stock  of  the  General  Rubber  Co.;   subject,  however,  to  the 

Srior  pledge  thereof  as  security  for  an  issue  of  $9,000,000  General  Rubber 
o.  bonds,  and  for  any  refunding  thereof. 

c.  All  additional  shares  of  stock  of  any  of  said  subsidiaries  hereafter 
acquired  by   United  States  Rubber  Co. 

d.  All  obligations,  mortgages  and  liens  of  the  subsidiary  companies  of 
whose  capital  stock  the  greater  part  shall  be  pledged  under  the  trust  Inden- 
ture, so  far  as  s\ich  obligations  are  owned  by  the  United  States  Rubber  Co. 
(except  the  $9,000,000  General  Rubber  Co.  bonds  or  any  securities  Issued 
to  renew  the  same.) 

The  company  covenants  that,  except  with  the  con.sent  of  the  trustee, 
(1)  no  company  of  whose  shares  the  greater  part  Is  so  pledged  will  dispose 
of,  mortgage  or  encumber  any  of  Its  real  estate  or  plants,  or  will  permit 
any  lien  or  charge  to  be  placed  thereon,  unless  the  proceeds  of  the  sale  of 
suchftproperty^be^deposlted  with  the  trustee  or  unless^such  mortgages  or 


liens  shall  be  subjected  to  the  lien  of  said  indenture:  (2)  that  none  of  said 
companies  shall  market  or  dispose  of  any  bonds,  notes  or  obligations  made 
or  guaranteed  by  it,  except  for  the  acquisition  of  additional  properties,  or 
except  in  the  case  of  notes  or  obligations  in  the  usual  cour.se  of  business, 
and  also  that  none  of  said  companies  will  increase  its  capital  stock,  unless 
the  proportionate  part  of  such  Increase  be  delivered  to  and  pledged  with 
he  trustee.  The  U.  S.  Rubber  Co.  covenants,  further,  that  its  quick 
assets  and  those  of  its  subsidiary  companies  determined  under  the  trust 
indenture  shall  at  all  times  exceed  the  aggregate  indebtedness  of  the  said 
companies,  similarly  determined,  other  than  these  new  bonds,  by  an 
amount  equal  to  130?o  of  the  face  of  such  bonds  at  the  time  outstanding. 

Notes  a7id  Debentures  to  Be  Paid  March  15  1909 — Offer  to 
Holders. — The  firms  above  named  inform  the  holders  of  the 
United  States.  Rubber  Co.  collateral  funding  5%  gold  notes 
and  Boston  Rubber  Shoe  Co.  5%  debentures,  both  of  which 
issues  are  to  be  called  for  payment  on  March  15  1909,  that 
said  securities,  with  all  unmatured  coupons  attached,  will  be 
accepted  in  payment  from  purchasers  of  above  bonds  at 
par  and  accrued  interest  to  March  15  1909,  less  discount  for 
the  unexpired  time  to  March  15  1909  at  the  rate  of  3%  per 
annum.— V.   87,   p.    1483,    1425. 

United  States  Steel  Corporation. — Officers. — William  B. 
Dickson,  Second  Vice-President,  has  been  elected  First  Vice- 
President  to  succeed  James  Gayley,  who  resigned.  Mr.  Dick- 
son is  succeeded  by  David  G.  Kerr  of  Pittsburgh. — V.  87, 
p.  1538,  1425. 

Youngstown  (0.)  SheetJ&  Tube  Co. — Increase  of  Capital 
Stock. — A  press  dispatch  from  Youngstown  says  that  the 
directors  have  decided  to  increase  the  capital  stock  from 
$6,000,000  to  $10,000,000. 

— Moffat  &  White,  New  York,  and  Lee,  Higginson  &  Co. 
of  Boston,  New  York  and  Chicago,  jointly  offer  $3,000,000 
of  Washington  Water  Power  Co.'s  new  issue  of  first  refunding 
mortgage  5%  bonds,  due  1939,  retiring  a  like  amount  of  6% 
notes  due  1911,  called  for  payment  July  1st  1909.  Full  par- 
ticulars are  printed  in  the  advertisement  on  another  page 
and  detailed  reference  is  made  to  the  company's  action  in 
our   "Investment   News"   department   to-day. 

— N.  W.  Harris  &  Co.,  bankers,  this  city,  advertise  choice 
bonds  for  conservative  investment  in  to-day's  issue  which 
will  appeal  particularly  to  the  requirements  of  investors, 
banking  institutions  and  trustees  of  estates.  The  selection  is 
taken  from  over  one  hundred  issues  which  the  firm  owns, 
and  includes  municipal,  railroad  and  corporation  bonds  yield- 
ing a  return  of  3.45%  to  5.08%. 

— The  list  of  corporations  upon  the  securities  of  which  the 
Trust  Company  of  America,  as  fiscal  agent,  will  pay  interest 
and  dividends  on  Jan.  1,  or  during  that  month,  is  especially 
large,  and  means  the  disbursement  of  several  million  dollars. 
It  is  interesting  to  note  that  this  list  of  the  Trust  Company  of 
America  is  constantly  increasing  in  length.  See  advertise- 
ment on  another  page. 

—J.  K.  Rice  Jr.  &  Co.,  of  £33  Wall  St.,  New  York,  are 
advertising  in  to-day's  issue  a  special  January  list  of  a 
hundred  or  more  securities  which  they  will  buy,  sell  or  quote. 
Inquiries  are  invited.  The  firm  are  specialists  in  guaranteed 
stocks,  bank  and  trust  company  stocks,  unlisted  and  inactive 
securities. 

— Swartwout  &  Appenzellar,  bankers,  44  Pine  St.,  and 
First  National  Bank  Building,  Chicago,  are  making  a  spe- 
cialty of  railroad  terminal  bonds  yielding  the  investor  from 
4K.  to  53^%.  Their  special  "Terminal  Circular  M"  will  be 
mailed  upon  request.     See  advertisement  on  another  page. 

— Spencer  Trask  &  Co. ,  this  city,  have  prepared  four  useful 
circulars  which  they  will  be  pleased  to  mail  individual  inves- 
tors and  institutions  upon  application.  The  contents  and 
purpose  of  these  circulars  are  described  in  the  advertisement 
of  the  firm  elsewhere  in  this  issue. 

— The  firm  of  J.  Thomas  Reinhardt,  34  New  St.,  this  city, 
announces  that  it  has  opened  a  new  department  for  the 
tran.saction  of  business  in  railroad  notes,  all  unlisted  securi- 
ties, guaranteed  stocks,  bank  and  trust  company  stocks 
and  investment  bonds. 

— Wm.  W.  Lucas,  421  Chestnut  St.,  Philadelphia,  dealer 
in  investment  securities,  and  a  member  of  the  Philadelphia 
Stock  Exchange,  is  sending  to  his  friends  copies  of  a  hand- 
some diary  in  undressed  leather  for  the  year  1909. 

— Miller  &  Co.,  bankers  and  brokers,  29  Broadway,  have 
removed  their  Chicago  Ijranch  office  from  the  Board  of  Trade 
Building  to  the  ground  floor  of  the  Woman's  Temple,  186 
La  Salle  St.     Benhury  B.  Hunter  is  Manager. 

— Frederic  H.  Hatch  announces  that  Mr.  Arthur  C. 
Badeau  and  Mr.  Charles  N.  Daly  have  been  admitted  as 
partners,  and  the  business  will  hereafter  be  conducted  under 
the  name  and  style  of  Frederic  H.  Hatch  &  Co. 

— C.  E.  Hovey,  San  Francisco,  Cal.,  is  offering  for  sale 
bonds  of  the  Palace  Hotel  Co.,  San  Francisco,  American 
River  Electric  Co.,  Monterey  &  Pacific  Grove  Ry.  and 
Oakland  Traction  Co. 

— The  attention  of  our  readers  is  invited  to  the  list  of 
railroad  and  industrial  bonds  offered  in  to-day's  advertise- 
ment of  Lee,  Higginson  &  Co.  of  Boston,  New  York  and 
Chicago. 

— It  is  announced  that  John  W.James  Jr.,  heretofore  con- 
nected with  Wrenn  Bros.  &  Co.,  has  become  manager  for 
Megargel  &  Co. 

— Rhoades  &  Co.,  members  New  York  Stock  Exchange, 
announce  the  removal  of  their  office  from  7  Wall  Street  to 
45  Wall  Street,  second  floor. 

— Mr.  E.  Bunge,  dealer  in  investment  securities,  has  re- 
moved from  42  Broadway  to  enlarged  offices  in  the  Com- 
mercial Cable]Bldg.,  20.Broad  St. 
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Thursday  Night,  December  olsi  1908. 

Practically  the  same  conditions  as  recently  have  existed 
during  the  past  week.  Holiday  trade  has  been  good. 
Regular  wholesale  business  has  been  somewhat  slow,  as 
usual  towards  the  close  of  the  year.  Merchandise  trans- 
actions during  1908  were  smaller  than  in  1907  or  1906, 
but  since  the  Presidential  election,  and  even  before  that 
event,  confidence  has  been  slowly  growing.  Crops  are 
good  and  prices  generally  steady. 

LARD  on  the  spot  has  been  stronger,  with  a  somewhat 
larger  demand,  partly,  however,  on  speculation.  Offerings 
have  been  light  and  the  strength  of  the  grain  markets  has 
also  had  a  bracing  effect  on  lard.  A  firm  future  market  at 
the  West  has  also  had  some  influence.  Some  sales  have 
been  reported  of  late  for  export.  Prime  Western  9.90c. 
and  City  9i^c.  Refined  lard  has  been  stronger  for  Continent 
and  unchanged  for  other  grades.  There  has  been  a  mod- 
erate demand  and  offerings  have  been  light.  Refined 
Continent  10c. ,  South  America  10.60c.  and  Brazil  in  kegs 
12c.  The  speculation  in  lard  futures  at  the  West  has  been 
moderately  active,  with  prices  firm  in  the  main  with  grain. 
Packers  have  bought  at  times  and  there  has  been  more  or 
less  commission-house  buying. 

DAILY  CLOSING  PRICES  OF   LARD   FUTURES   IN   CHICAQO. 

Sat.  Mon.       Tues.        Wed.      Thurs.       Fri. 

January  delivery 9.52  J^      9.50  9  47  W      9.45 

May  delivery    Holi-  9.75  9.67}^      9.70  9.70  Holl- 

July  delivery    day.  9  85  9.80  9.82  ^^      9.82  Vj      day. 

PORK  on  the  spot  has  been  quiet  but  firm  with  offerings 
light.  Mess  $16  50@$17,  clear  $20@$23  and  family 
$17  50@$18  50.  Beef  has  been  extremely  dull,  but  with 
offerings  and  supplies  light,  prices  have  remained  firm" 
Mess  $12  50@$13,  packet  $14@$14  50,  family  $16@$16  50 
and  extra  India  mess  $24  50@$25.  Cut  meats  have  been 
moderately  active  and  generally  steady.  Pickled  hams 
9c.  and  pickled  bellies  8^@10c.  Stearines  have  been 
fairly  active  and  firm.  Oleo  103^c.  and  lard  103^@llc. 
Tallow  has  been  dull  but  strong  at  5J^c.  for  City.  Butter 
has  been  moderately  active  and  firmer;  creamery  extras 
323^@33c.  Cheese  has  been  quiet  and  steady;  State,  f.  c, 
small,  Sept.  fancy,  14c.  Eggs  have  been  dull  and  easier; 
Western  firsts  31c. 

OIL. — Cotton-seed  has  been  irregular,  but  on  the  whole 
steady,  with  a  larger  demand.  Winter  45@463^c.  and 
summer  white  40  3^ @ 44c.  Linseed  has  been  stronger, 
owing  to  a  larger  demand  and  a  rise  in  the  price  of  seed. 
City,  raw,  American  seed,  50@,51c.,  boiled,  51@52c.,  and 
Calcutta,  raw,  70c.  Lard  has  been  dull,  but  stronger, 
owing  to  small  supplies  and  the  strength  of  the  raw  material. 
Prime  76@78c.  and  No.  1  extra  51@53c.  Olive  has  been 
quiet  and  firm  at  $1@$1  40.  Cocoanut  has  been  dull  but 
firm  on  light  offerings.  Cochin  734@7i/^c.  and  Ceylon  Hj/g 
@7c.  Peanut  has  been  quiet  and  steady  at  65@80c.  Cod 
has  been  moderately  active  and  firm;  domestic  38@40c. 
and   Newfoundland   40@42c. 

COFFEE  on  the  spot  has  been  quiet  but  firmer.  Rio 
No.  7  65^@63^c.  and  Santos  No.  4  7M@«c.  West  India 
growths  have  been  more  active,  with  prices  steady;  fair  to 
good  Cucuta  8^@9^c.  The  speculation  in  future  contracts 
has  been  more  active  and  prices  have  risen  moderately, 
owing  to  buying  by  commission  houses  on  the  cheapness  of 
the  price  and  also  because  there  is  believed  to  be  an  extensive 
short  interest  in  existence  on  hedges  which  will  be  forced  to 
cover  should  prices  advance  much  further.  Strong  cables 
have  also  had  some  effect  and  so  has  a  report  that  there  is  a 
possibility  that  an  import  duty  will  be  imposed. 

The  closing  prices  were  as  follows: 

January .i.SOc.lMay 5.60c.  1  Seplember 5.35c. 

February 5.55c.  June 5.50c.  I  October 5.30c. 

March 5.60c. |July 5.45c.  |  November    5.30c. 

April 5.60c.  I  August 5.40c.  I  December  - 

SUGAR. — Raw  has  been  quiet  and  easier.  Centrifugal, 
96-degrees  test,  3.67c.;  muscovado,  89-degrees  test,  3.17c., 
and  molasses,  89-degrees  test,  2.92c.  There  has  been  a 
small  export  business  done  of  late  in  refined  and  prices  have 
been  firm.  Granulated  4.50@4.55c.  Teas  have  been  firm 
and  in  good  demand.  Spices  have  been  firm  with  a  moderate 
demand  for  small  lots.     Hops  have  been  dull  and  steady. 

PETROLEUM.— Refined  has  been  firm  and  active. 
Barrels  8.50c.,  cases  10.90c.  and  bulk  5c.  Gasolene  has 
been  injgood  demand  and  firm;  86-degrees,  in  100-gallon 
drums,  19c.  Naphtha  has  been  moderately  active  and 
steady;  73@76  degrees,  in  100-gallon  drums,  16c.;  drums 
$8  50  extra.  Spirits  of  turpentine  has  been  quiet  and  easy 
at  41c.  Rosin  has  been  quiet  and  steady;  common  to  good 
straned   $3  25. 

TOBACCO.— The  demand  for  domestic  leaf  has  been  light, 
as  usual  at  this  time  of  the  year,  manufacturers  of  cigars 
being  closed  down  for  inventory  taking.  There  is  a  general 
feeling  in  the  trade,  however,  that  sales  of  leaf  will  show  a 
distinct  improvement  early  next  year,  as  manufacturers  in 
most  cases  are  supposed  to  be  carrying  unusually  small 
supplies.  Sumatra  and  Havana  have  been  quiet.  Prices 
generally  have  been  steady. 

COPPER  has  been  quiet  but  firm;  Lake  U^@14:}4g., 
electrolytic  14J^c.  Lead  quiet  at  4.17i^c.  Spelter  quiet 
at  5.10@5.15c.  Tin  has  been  quiet  and  easier  at  28.90c. 
Iron  has  been  moderately  active  and  steady;  No.  1  Northern 
$17@$17  50;  No.  2  Southern  $17  25@$17  50. 


COTTON. 

Thursday  Night,  Dec.  31  1908. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  P'or  the 
week  ending  this  evening  the  total  receipts  have  reached 
292,837  bales,  against  301,871  bales  for  six  days  last  week 
and  403,352  bales  the  previous  week,  making  the  total  re- 
ceipts since  the  1st  of  September  1908,6,230,355  bales,  against 
5,102,306  bales  for  the  same  period  of  1907,  showing  an  in- 
crease since  Sept.  1  1908  of  1,128,049  bales. 


Receipts  at — 

Galveston 

Port  Arthur 

CorpusChrlstl ,  &c 

New  Orleans 

Gulfport - 

Mobile    

Pensacola 

Jacksonville,  &c. 

Savannah  

Brunswlclc 

Charleston 

Georgetown 

Wilmington 

Norfolk 

Newport  N.,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia 

Totals  this  week- 


Fri. 


11,099 

15,381 

"266 

1,475 

528 

18,898 
'149 


800 

129 

1,140 


Sat. 


49.865 


8,178 


1.073 
9,052 
1,903 
5,900 
10 
9,580 

383 


4,135 
""64 


40,278 


Mon. 


17,780 

12",234 

2,730 

192 
8.069 

322 

104 

3,240 

4,672 

"353 
99 

ioo 


49,895 


Tues. 
31.323 

18",  54  4 
1,713 


2.866 

"729 

1,937 
2.310 

f.ioo 

454 

"52 

61,037 


Weu- 


13,589 

17",97i 
1,390 

3.214 

"280 

1,32(3 
1,748 

"238 
204 


Thurs. 


39,960 


14,066 

2",48i 
16,847 

"322 
63 

3,973 

6,492 

418 

'764 
1,373 

120 

4.883 


51,802 


Total. 


96,035 

2".48i 

82,050 

9,052 

8,324 

7,438 

730 

27,702 

25,390 

2,132 

104 

7,416 

14,238 

2',684 
886 

6.023 
152 


292,837 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
December  31. 


Galveston 

Port  Arthur. 

CorpusChrlstl ,  &c . 

New  Orleans 

Gulfport    

Mobile  . 

Pensacola 

Jacksonville,   &c. 

Savannah 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk. 

NewportNews,&c 

Ne  wYork 

Boston 

Baltimore 

Philadelphia 


1908. 


This 
we  k. 

96,035 

2~48i 

82,050 

9,052 

8.324 

7.438 

730 

27,702 

23,390 

2,132 

104 

7,416 

14,238 

2,684 
886 

6,023 
152 


Since  Sep 
1  1908. 

,379.461 

36,511 

35,927 

,196.845 

9,052 

244,448 

90,686 

21,806 

,086,514 

212.976 

147,898 

1,293 

294,069 

383,537 

2,731 

12,930 

9,043 

61,581 

2,147 


1907. 


This 
week. 


115, 

7, 

107, 

7" 
12, 

33 

23 

2 

5 
17 


993 
555 
734 
341 

105 
350 
416 
184 
649 
782 
44 
842 
316 
297 
234 
810 
,288 
300 


Total 292,837  6.230,355  340,240  5,102,306  1 ,087.348 11.041. 329 


Since  Sep 
1  1907. 


.398,859 
60,559 
11,139 

,080,493 


220.936 

88,946 

5,762 

,142,461 

155,464 

165,667 

160 

370.579 

355,246 

5,372 

2,263 

3,271 

31,234 

3,895 


Stock. 


1908. 


190,006 


339,084 
"7"o".4i9 


159.208 
39.587 
19.985 


12,800 
28.879 


188,584 

7,863 

28,355 

2.578 


1907. 


262,286 

2"8"7",820 
'6V.26i 


160,380 
34,867 
25,564 

6,337 
43,125 

14 

135,652 

6,256 

15,781 

1,986 


In  order  that  comparison 

may  be  made  with  other  years, 

we  give  below  the  totals  at  leading 

ports  for  six  seasons: 

Receipts  at — 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

Galveston 

96,035 

115.993 

113,812 

4  5, '8  59 

40,353 

74,394 

Pt.  Arthur,  &c. 

2.481 

8.289 

17,722 

3,985 

11,735 

8,105 

New  Orleans 

82,050 

107.341 

89,834 

39,405 

71,651 

81,256 

Mobile 

8,324 

7,105 

8,671 

2,887 

5,447 

5,554 

Savannah  

27,702 

33,184 

41.783 

21,514 

27,280 

34,089 

Brunswick... 

25.390 

23,649 

2,487 

11.389 

5.169 

3,267 

Charleston ,  &c 

2,236 

2.826 

1,752 

1,259 

1,223 

1,439 

Wilmington.. 

7.416 

5.842 

5,546 

2,181 

2,138 

2,291 

Norfolk 

14.238 

17.316 

17,564 

7,928 

9,464 

15,840 

N'port  N..  &c 

297 

3,768 

526 

368 

438 

All  others 

26.965 

18,398 

9,006 

9.434 

25.339 

9,255 

Total  this  wk- 

292,837 

340.240 

311,945 

146,367 

200,167 

235,918 

Slnce  Sept.  1. 

6,230,355 

5,102,306 

6.069,988 

5.200,840 

6,040,428 

5,474.953 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  284,569  bales,  of  which  155,025  were  to  Great  Britain, 
16,874  to  France  and  112,670  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Week  endln'i 

Dec.  31  1908. 

From  Sept.  1  1908  to  Dec. 

31  1908. 

Exported  to — 

Exported  to 

Exports 

Uom — 

Orcat 

Conti- 

Great 

Conti- 

Britain. Fr'nce 

nent. 

Total. 

Britain. 

France . 

nent. 

Total. 

Galveston 120,797     

42.939 

163.736 

966,940 

312,527 

'.705.142 

1.984.609 

Port  Arthur 



15.517 



20,994 

36,511 

Corp. Chris. .&c. 

. 



2,559 

2,559 

New  Orleans.. 

23,000    1.250 

"9,243 

33,493 

4"2'9,658 

118,748 

292,905 

840,711 

Mobile.. 

9,321 

9.321 

40,040 

53,526 

42,046 

135,612 

Pensacola 

5,963 

5,963 

21.145 

29,288 

42,496 

92,929 

Gulfport 

4,132!  4.920 

9.052 

4,132 

4,920 

9,052 

Savannah  

14,347 

14.347 

100,907 

69,310 

4l'3,830 

584,047 

Brunswick 



6.826 

6.826 

83,402 

67,909 

151,311 

Charleston 

5,725 

50,239 

55,964 

Wilmington... 



21,500 

21,500 

72,373 

"8,731 

201,215 

282,319 

Nortolk i     

._ 

50 

50 

22,600 



1,393 

23.993 

Newport   News;     

.. 

New  York 

4.707 

1.383 

4.005 

l"0,095 

86,403 

21.726 

82,178 

IOT.367 

Boston   

2.389 

50 

2.439 

53,033 

7,368 

60,401 

Baltimore 

15,668 

"2,800 

43.915 

62,383 

Philadelphia  . . 



22,601 



4,474 

27,075 

Portland.  Me.. 

San  Francisco. 

28,001 

28,001 

Seattle 



3,480 

3,480 

33,748 

33,748 

Tacoma 



4.267 

4.267 

7,265 

7,265 

PorUand,  Ore. 
Perablna  .. 



Detroit 



Total 

Total  1907 

155,025'l6,874 

112,670 

284,569 

1,939,544 

621,576 

2,047,677|4,608,797 

130,765  46,635 

147,054 

324,444!l,659,969 

1 

486,939 

1.775,694|3,922.602 

1 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  i,Imilar  figures  for 
New  Yoik. 
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On  Shipboard,  Not  Cleared  for — 

Dec.  31  at — 

area 
Britain. 

France 

Ger- 
many. 

Other 
Foreign 

Coast- 
Wise. 

Total. 

Leaving 
Stock. 

New  Orleans- - 

Galveston 

Savannah  

Ohark.-ton 

Mobile  --_ 

Norfolk 

New  York 

Other  ports  — 

9,365 
22,844 

iV.ioo 

500 

1,500 

20,000 

3,137 
21,207 

V.OOO 
""700 

10,193 
60,831 
10,860 

"4.760 

"i",o66 

17,000 

20,620 
1,676 
1,360 

"l",46o 
3,000 

28,056 
36,425 
27.429 

418 

""700 

1,000 

10,485 

43,733 

106,558 

12,220 

700 

22,800 

10,985 

4,600 

40,000 

295.351 
83.448 

146.988 
19.285 
47.619 
17.894 

183.984 
51.183 

Total  1908-- 
Total  1907- - 
Total  1906-- 

65,309 
114,994 
132,472 

31,044 
34,103 
49,603 

104,584 
91,325 
55,635 

12,603 
40,455 
56,132 

241,596 
317,302 
321,271 

845,752 
724,127 
971.264 

Speculation  in  cotton  for  future  delivery  has  been  on  a 
narrow  scale,  but  it  has  demonstrated  the  existence  of  a  firm 
undertone.  A  rapidly  increasing  stock  here  has  had  practi- 
cally no  effect.  Neither  have  large  receipts  at  the  Southern 
ports  and  interior  towns .  They  have  been  large  in  spite  of 
some  decrease.  The  slowing  down  of  trade  towards  the 
close  of  the  year,  the  absence  of  the  outside  public  and 
some  liquidation  by  discouraged  longs  have  also  failed  to 
make  any  deep  impression.  The  dominant  factors  have 
seemed  to  be  the  big  absorption  of  cotton  for  consumption 
and  the  relative  cheapness  of  the  price.  Spot  markets  have 
accordingly  been  reported  firm.  Exports  have  been  liberal. 
Liverpool  has  liquidated  a  good  many  of  its  straddles  which 
Tf ere  originally  made  by  selling  New  York  and  buying  Liver- 
pool, and  which  accordingly  are  closed  out  by  buying  in  New 
York  and  selling  across  the  water.  This  has  caused  some 
narrowing  of  the  differences  between  New  York  and  Liverpool, 
but  on  the  whole  they  have  been  remunerative.  Certainly 
the  original  straddles  were  made  at  much  narrower  differences 
than  have  latterly  existed  between  the  two  markets.  Large 
spot  interests  have  been  steady  buyers  of  January  and  until 
towards  the  close  on  Wednesday,  December  maintained  a 
premium  over  January  of  around  40  points.  This  premium 
practically  disappeared,  however,  under  the  selling  of  prom- 
inent holders  of  December.  Manchester  of  late  has  sent 
rather  more  cheerful  reports  about  its  trade  and  silver  has 
advanced.  Though  the  crop  movement  has  continued  large, 
there  has  been  some  decrease.  Wall  Street  houses  for  the 
most  part  have  continued  to  buy,  especially  on  recessions, 
and  some  local  and  Southern  shorts  have  covered.  January 
of  late  has  shown  especial  strength ,  owing  partly  to  buying 
by  spot  interests  and  partly  to  covering  of  shorts  rendered 
nervous  by  the  fact  that  the  option  was  sparingly  offered , 
and  that  rumors  prevailed  that  large  interests  would  stop 
the  January  notices  however  large  they  might  be,  and  they 
were  expected  to  be  large.  To-day  these  rumors  were  veri- 
fied by  the  prompt  stopping  of  notices  for  January  delivery 
estimated  at  anywhere  from  120,000  to  140,000  bales.  This 
was  mostly  done,  according  to  common  report,  by  large 
Philadelphia  cotton  merchants.  The  result  was  an  actual 
advance  in  January  in  contrast  with  the  usual  tiecline  on 
days  of  heavy  notices.  This  was  the  more  striking  from 
the  fact  that  the  January  notices  this  year  arc  supposed  to 
have  been  the  largest  ever  known  in  one  day.  Other  bracing 
factors  were  large  spot  sales  in  Liverpool,  small  estimated 
receipts  for  Houston  and  New  Orleans  and  buying  by  Wall 
Street  and  spot  interests.  An  increase  in  the  local  certifi- 
cated stock  of  over  7,000  bales,  making  an  increase  of  111  ,000 
bales  for  the  month,  had  little  or  no  effect.  Spot  cotton  here 
has  been  dull.  Middling  upland  closed  at  9.35c.,  an  ad- 
vance for  the  week  of  5  points. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1908 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair c.1.50  on  I  Middling c.     Basis 


Strict  mid.  fair 1.30  on  ,  Strict  low  raid. 


.0.30  oft 


Middling  fair 1.10  on 

Strict  good  mid 0.66  on 

Good   middling 0.44  on 

Strict  middling 0.22  on 


Low  middling 1.00  oft 

Strict  good  ord 1.50  oft 

Good   ordinary 2.50  ofl 

Strict  g'd  mid. tgd. 0.35  on 


Good  mid.  ting'd.c.  Even 
Strict  mid.  tinged. .0.20  olT 
Middling  tinged... 0.30  oft 
Strict  low  mid.  ting. 1.00  oft 
Low  mid.  tinged-. .2. 25  oft 
•Middling   stained. .1.00  oft 


The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 


Dec.  25  to  Dec    31 —  Sat. 

Middling:  uplands H. 


.Mon. 

9.30 


Tues;. 

9.30 


%ed.    Thurs. 
9.20        9.35 


Fri. 

H. 


NEW   YORK   QUOTATIONS   FOR  32   YEARS. 


1908. c 9;35|1900-C 10.00|  1892. C 9.88]  1884. c 11.06 


1907 11.80 

1906 10.65 

1905 11.90 

1904 6.95 

1903 13.50 

1902 8.90 

1901 8.44 


1899 7.6911891 7.81 

1898 5.88  1890 9  311 


1897 ..  5.94 

1896 7.19 

1895 8.38 

1894 5.75 

1893 7.81 


1889 10.25 

1888 9.75 

1887 10.56 

1886 9.50 


1883 10.44 

1882 10.25 

1881 12.00 

1880 11.91 

1879 12.56 

1878 0.44 


1885 9.19  1 1877 11.31 


MARKET   AND   SALES   AT   NEW    YORK. 

The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


Saturday. - 

Monday 

Tuesday  .. 
Wednesday 
Thursday  . 
Kriday 


Total. 


Spot  Market 
Closed. 


Quiet 

Quiet 

Quiet.  10  pts.  dec- 
Qulet.  15  pts.adv- 


Futures 
Market 
Closed . 


Sales  of  Spot  and  Contract. 


Con- 
Export  sum'n. 


HOLIDAY-. 

Steady 

Steady 

Easy  - 

Very  steady  . 
HOLIDAY-. 


Con- 
tract. 


10.900 
3.400 
3,000 

34,600 


51,900 


Total. 


10.900 
3.400 
3,000 

34,600 


51.900 


FUTURES. — The  highest,   lowest  and  closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Wednesday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Thur.<day),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Thursday 
only. 

December  31 —  1908.            1907.  1906.  1905. 

Stock  at  Liverpool bales  937,000  824,000  749,000  1.069.000 

Stock  at  London 10.000         15.000  6.000  11.000 

Stock  at  Manchester 44.000         54.000  47.000  46.000 

Total  Great  Britain  stock 991.000       893.000       802.000   1.126,000 

Stock  at  Hamburg ..  14.000 

Stock  at  Hremcn 406.000 

Stock  at  Havre 275.000 

Stock  at  Marseilles 3.000 

Stock  at  Barcelona 34,000 

Slock  at  Genoa 42.000 

Stock  at  Trieste 4,000 


16,000 

309,000 

203,000 

4,000 

20.000 

18,000 

24,000 


11.000 

359.000 

160.000 

3.000 

13,000 

85,000 

1,000 


11,000 

372,000 

223,000 

2,000 

9,000 

72,000 

2,000 


Total  Continental  stocks 778,000       594,000      632,000      691,000 


Total  European  stocks 1,769,000 

India  cotton  afloat  for  Europe 75,000 

American  cotton  allt  for  Europe.     928.385 
Eirypt,  Brazil,  &c.,  allt.  for  E'pe       58,000 

Slock  In  Alexandria.  E^ypt 293.000 

Stock  In  Bombay,  India 259,000 

Stock  in  U.  S.  ports  ___. 1,087,348 

Stock  in  U.  S.  interior  towns 933,658 

U.  S.  exports  to-day 69,126 


1,487,000 

78,000 

940,080 

78,000 

2.''>3.000 

416,000 

1,041,329 

558,095 

21,964 


1,434,000 

139,000 

819   637 

76,000 

249,000 

445,000 

1,292,535 

713.804 

55.601 


.817.000 

138.0  0 

606.000 

48.000 

205,000 

664,000 

,095,248 

746,851 

45.461 


Total  visible  supply 5.472.517   4 

Of  the  above,  totals  of  American  and  other 
.  1  mcrican — 

Liverpool  stock bales.     831,000 

.Manchester  stock 35.000 

Continental  stock 731 ,000 

.■\merican  afloat  for  Europe 928  385 

U.  S.  port  slocks 1,087,348    1 

U.  S.  interior  storks 933,658 

U.  S.  exports  to-day.. .-.       69,126 


873.468    5.224.577   5.365.660 
descriptions  are  as  follows: 


711.000 
43.000 

515.000 

940,080 
,041,329 

558,095 
21,964 


657,000  939,000 

38,000  40,000 

591,000  669,000 

819,637  606,000 

1,292,535  1,095,348 

713,804  746,851 

55.601  45.461 


Total  American 

East  Indian,  Brazil,  &c. — 

LI verpool  stock 106. 000 

London   stock 10,000 

Manchester  stock 9,000 

Continental  stock 47,000 

India  alloat  for  Europe 75,000 

Egypt,  Brazil,  <)fcc.,  afloat 58,(n)0 

Stock  in  Alexandria,  Egypt 293,000 

Stock  in  Bombay,  India 259,000 


4,615.517   3.830.468   4,167.-577  4.141,660 


113.000 
15,000 
11.000 
79.000 
78.000 
78,000 
2.53,000 
416,000 


92,000 

6,000 

9,000 

41,000 

139,000 

76,000 

249,000 

445,000 


130,000 

11,000 

6,000 

22,000 

138,000 
48,000 

205,000 

664,000 


Total  East  India,  &c 857,000   1,043,000   1,057.000   1,224.000 

Total  American 4.615.517  3.830.468   4.167.577  4,141,660 

Total  visible  supply 


Middling  Upland,  Liverpool 4.9nd. 

Middling  Upland,  New  York 9.35c. 

Ecypt,  (Jood  Brown,  Liverpool.    8  13-16d. 

Peruvian,  Rough  (Jood,  Liverpool  7.75(1. 

Broach,  Fine,  Liverpool 4  ll-16d. 

Tlnnevelly,  Good,   Liverpool 4  ll-16d 


.5,472,517   4.873,468    5,224,577   5,365,660 


6.13d.          5.87d.  6.23d. 

11.40c.         10.75c.  11.85c. 

lOHd.  1011-16d.  8Hci. 

11.50d.          9.20d.  9.00d. 

5  ll-16d.    5  ll-16d.  5  ll-16d. 

55^d.      6  7-16d.  5Hd. 


Continental  imports  for  the  past  week  have  been  164,000 
bales. 

The  above  figures  for  1908  show  an  increase  over  last 
week  of  234,390  bales,  again  of  599,049  bales  over  1907, 
an  increase  of  247,940  bales  over  1906,  and  a  gain  of  106,857 
bales  over  1905. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  vreek  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detal  below. 
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*  This  year's  figures  estimated.  lJ 

The  above  totaLs  show  that  the  interior  stocks  have  in- 
creased during  the  week  22,8t).S  bales  and  are  to-night  375,.5f).':5 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towjai*  has  been  ;io9  bales  less  than  the  same 
week  last  year. 

OVERLAND    MOVEMENT    FOR    THE    WEEK    AND 

SINCE  SEPT.  1 . — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Thursday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1908 — 


necember  31 —  Since 

•Shipped —                                                  Week.  Sept.  I. 

Via  St.  LouLs -    _      20.460  351,001 

Via    Cairo !),239  108,437 

Via  Rock  Island             3,365  10,169 

Via    Louisville -    3,116  44,287 

Via  Cincinnati .. 2,297  28,450 

Via  Virgrinia  polnt.s          _         _    _  _  _    7,624  92,045 

Via  other  routes,  (tc                            11,347  136.648 

Total  gross  overland    - 
Deauct  shipments — 

Ovei-land  to  !V.  Y.,  Uoslou,  &c 
Between  interior  otwns 
Inland,  Ac.,  from  South - 


Week. 

10,. 'US 
5,450 
708 
2,177 
1,322 
4,617 

19,864 


1907 

Since 

Sept.  1. 

172,704 

83,0111. 

5,8,17 

26,018 

15,690 

.■56,947 

97,84  5 


50,448       861.046  44,481        439.907 


-  9.745 

-  2.986 
1.223 

-13.954 

-42.494 


85.701 
27,379 
17.486 

130.566 

730,480 


5.632 
3.042 
2.899 

11,573 

32,008 


40,663 
41,256 
31,038 

112,957 

3  26,950 


Total  to  be  deducted  .  -_ 
Living  total  net  overland*- - 
*  Including  movement  by  rail  to  Canada. 

The  foregoing  .•ihows  the  week's  net  overland  movement 
has  been  42,41)1  bales,  against  32,'JOi  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  excess  over  a  year  ago  of  403,530 
bales. 

1908 

In  Sight  and  Spinners'  Since 

Takings.  Week.      Sept.  1. 


Receipts  at  ports  to  Dec.  31 292,837   6,230,355 

Net  overland  to  D»c.  31 42,494       730,480 

Southern  consumption  to  Dec.  31 48,000       766,000 


1907 ~ 

Since 

Week.      Sept.  1. 

340,240   5.102,306 

32.908       326.950 

47.000       866.000 


Total  marketed 383.331    7,726.835     420,148  6.295.256 

Interior  stocks  In  excess 22,863       818,733  4.462       477.512 


Carae  Into  sight  during  vreek 406,194        

TotallnsiehtDoc.il 8.545.568 


424.610 


.Vorthern  spina's  takings  t»  Dec.  31-   67.287   1.426,001 
Movements  i«to  sight  in  previous  years: 
Week—  Bales. 

1907 — .Jan.  4 .  431,925 

1906— .Jan.   i 201.746 


Since  Sept.  1 — 
1906-07 — Jan.  4-. 
1905-06— Jan.  5. 


6.772.768 
44.872       730.67  0 


Bales. 

8,172,557 

7.097.296 


1905— Jan.  « 268.20711905-06- Jan.  5..- 8.086.107 

QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — BeloTf  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  •f  *he  week. 


Week  ending — 
December  31. 

Galveston  _ 

New  Orleans.-. 

Mobile 

Savannah 

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia  -  - . 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on — 


Sat'day.    Monday.  Tuesday.  Wed'day.  Thursd'y.   Friday 


HOLI- 
DAY. 


8  13- 
8  13- 

8  5-J 

&yi 

SH 

9 

0.30 

8JS 

9.55 

9 

8  15- 

9  1-1 
SH 


Tuesc 

lay. 

SH 

8  13- 

16 

8  11- 

16 

S'A 

8M 

9 

9 

9.30 

9 

9.55 

9 

8  15- 

16 

9  1-16     1 

RVh 

8% 

8H 

8  9-1 

8  O-I 

9 

9 

9.30 

9 

9.55 

8  15- 

9,H 
8% 
8Va 


10 


8  15-16 

ay, 

8   13-16 

»ys 

8% 

9 

9.30 

9 

9.60 

9 

9^ 

8  15-16 

8H 


HOLI- 
DAY. 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


December — 

Range 

Closing 

January — 

Range  

Closing 

February — 

Range 

Closing 

^larch — 

Range 

Closing 

April — 

Range 

Closing 

May — 

Range 

Closing 

June — 

Range 

Closing 

Jutv — 

Range 

Closing 

October — 

Range  

Closing 

Tone — 

Spot 

Options 


Sat'day, 
Dec.  26. 


HOLI- 
DAY. 


Monday, 
Dec  28. 


8. 87-. 92 
8.92* 

8. 85-. 90 
8. 90-. 92 

—  @    — 
8.90    * 

8. 87-. 95 
8.95    — 

—  @    — 
8.98    * 

8. 96-. 02 
9. 02. 03 

—  @    — 
9.04    * 

9. 05-. 10 
0.10-.12 

8.66-.72 
8. 72-. 73 

Steady. 
Quiet. 


Tuesday, 
Dec.  29. 


8. 92-. 96 
8. 82-. 89 

8. 87-. 92 
8. 90-. 91 

—  @  — 
8.90  * 

8. 91-. 94 
8. 92-. 93 

—  @  — 
8.94  * 

8. 98-. 02 
8. 98-. 99 

—  yp  — 
9.01  * 

9. 06-. 09 
9. 07-. 08 

8. 64-. 70 
8. 67-. 68 

V'y  st'dy 
Steady. 


Wed'day, 
Dec.  30. 


—  @  — 


8. 88-. 94 
8. 87-. 88 

—  @  — 
8.89  * 

8. 90-. 96 
8. 90-. 91 

—  @  — 
8.02  * 

8. 98-. 02 
8. 98-. 99 

—  @  — ; 

9.00  * 

9. 07-. 10 
9. 06-. 07 

8. 65-. 68 
8. 64-. 65 

Steady. 
Steady. 


Thursd'y, 
Dec.  SI. 


@ 


8. 92-. 99 
8. 98-. 99 

—  @    — 
8.99    — 

8. 92-. 03 
9. 02-. 03 

—  <a  — 

9.04    — 

9. 00-. 11 
9. 10-. 11 

—  @    — 
9.14     * 

9. 09-. 18 
9. 18-. 19 

8. 68-. 74 
8. 73-. 74 

Firm. 
Steady. 


Friday, 
Jan.  1. 


HOLI 
DAY. 


Bl  •  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  by  telegraph  this  evening  from  the  South  indicate  a  con- 
tinuance of  generally  favorable  weather  during  the  week . 
The  movement  of  cotton  to  market  continues  quite  free  for 
the  season. 

Fort  Worth,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  being  one  hundredth  of  an  inch. 
The  thermometer  has  averaged  54,  ranging  from  36  to  72. 

Palestine,  Texas. — There  has  been  rain  on  three  days  dur- 
ing the  week,  to  the  extent  of  sixty-six  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  48  to  70,  averaging  59. 

San  Antonio,  Texas. — It  has  rained  on  one  day  during  the 
week,  the  rainfall  being  six  hundredths  of  an  inch.  Average 
thermometer  58,  highest  76,  lowest  40. 

Taylor,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  three  inches  and  sixty-nine  hundredths. 
The  thermometer  has  averaged  50,  the  highest  being  64  and 
the  lowest  38. 

Abilene,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  52,  ranging  from  34  to  70. 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  day 
(luring  the  week,  the  rainfall  being  one  inch  and  thirty-five 
hundredths.     The   thermometer  has   averaged   60. 

Greenwood,  South  Carolina. — Dry  all  the  week.  Average 
thermometer  47,  highest  56  and  lowest  38. 

Vicksburg,  Mississippi. — Rain  has  fallen  on  two  days  the 
latter  part  of  the  week,  the  precipitation  reaching  thirty- 
three  hundredths  of  an  inch.  The  thermometer  has  averaged 
57,  ranging  from  36  to  72. 

Helena,  Arkansas. — There  has  been  rain  (drizzles)  on  three 
days  during  the  week,  the  rainfall  being  eighty-four  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from 
31  to  61,  averaging  51.6. 

Mobile,  Alabama. — There  has  been  rain  on  two  days  during 
the  week,  to  the  extent  of  one  inch  and  twenty-two  hun- 
dredths. The  thermometer  has  ranged  from  30  to  73, 
averaging  57. 

Montgomery,  Alabama. — The  week's  rainfall  has  been 
twenty-eight  hundredths  of  an  inch  on  one  day.  Average 
thermometer  55,  highest  70,  lowest  35. 

Selma,  Alabama. — There  has  been  rain  on  two  days  the 
past  week,  to  the  extent  of  five  hundredths  of  an  inch. 
The  thermometer  has  averaged  49,  the  highest  being  68  and 
the  lowest  31. 

Memphis,  Tennessee. — -It  has  rained  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  fourteen  hundredths. 
The  thermometer  has  averaged  51.2,  tlie  highest  being  60.4 
and  the  lowest  35.9. 

Madison,  Florida. — We  have  had  showers  on  one  day 
during  the  week.  The  thermometer  has  averaged  60, 
ranging  from  31   to  75. 

Augusta,  Georgia. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  two  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  34  to  66,  averaging  51. 

Savannah,  Georgia. — It  has  rained  on  one  day  of  the 
week,  the  precipitation  reaching  twenty-eight  hundredths 
of  an  inch.      Average  thermometer  69,  highest  77,  lowest  44. 
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Charleston,  South  Carolina. — We  have  had  rain  on  two 
days  of  the  week,  the  rainfall  being  six  hundredths  of  an  inch. 
The  thermometer  has  averaged  53,  the  highest  being  66  and 
the  lowest  40. 

Charlotte,  North  Carolina. — There  has  been  rain  on  two 
days  during  the  week,  the  rainfall  being  forty-one  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  33  to  58, 
avera{.;!ng  47. 

Galveston,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  eighty  hundredths  of  an  inch. 
Average  thermometer  52,  highest  70,  lowest  34. 

Corpus  Christi,  Texas. — We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  being  forty- five  hundredths 
of  an  inch.  The  thermometer  has  averaged  59,  the  highest 
being  74  and  the  lowest  44. 

WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON. 


Cotton  Takings. 
Week  and  Season. 

1908. 

1907. 

Week. 

Season. 

Week.    1    Season. 

Visible  suppyl  Dec.  24     .    .    _ 

5,238,127 

406494 

81,000 

3,000 

38,000 

5,000 

1,7T4"',982 

8,545,568 

452,000 

90,000 

559,000 

126,000 

4,705.720 

424",6i6 

95,000 

6,000 

38,000 

10,000 

visible  supply  Sept.  1        

2,291,844 

American  In  sight  to  Dec.  31  — 

Bombay  receipts  to  Dec.  31 

Other  India  shlp'ts  to  Dec.  31-- 
Alexandrla  receipts  to  Dec.  30-- 
Other  supply  to  Dec.  30* 

6,772,768 

543.000 

95,000 

648,000 

156,000 

Total  supply 

5,771,321 
5,472,517 

11,487, 5.'^0 
5,472,517 

5,279,330 
4,873,468 

10,506,612 

Deduct^ 
Visible  supply  Dec.  31-- - 

4,873,468 

Total  takings  to  Dec.  31 

Of  vfhlch  American 

Of  which  other       -      - 

298,804 

231,804 

67,000 

6,015,03."i 
4,907,033 
1,108,00( 

405,862 

332,862 

73,000 

5,633,144 
4,278.144 
1,355,000 

*  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


December  31. 

1908. 

1907. 

1906. 

Receipts  at — 

Week. 

Since 
sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

81,000 

452,000 

95,000 

543,000 

84,000 

684,000 

Exports  from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent, 

Total. 

Bombay — 

1908 -    -- 

2,0001      8  000 

10.000 

4,00 

5,000 

10,000 

4,000 
1,000 
2,000 

3,000 
8,000 
1,000 

5,000 
7,000 
4,000 

133,000 
156,000 
273,000 

11,000 

8.000 

17.000 

7.000 

16,000 

7,000 

60,000 
55,000 
44,000 

137,000 

1907 

1,000;    12,000'    13.000 

161,000 

1906 -- 

3,000    32.000 

35,000 

283.000 

Calcutta — 
1908 

r,oo6 



f.OOO 

3,000 
6,000 
2,000 

15.000 

1907 

9,000 

1906 

19,000 

Madras — 

1908 -- 

10,000 

1907 

1906-      ..      

24,000 
8.000 

All  others — 

1908               . 

3,000 

6,000 

2,000        

65,000 

1907 

62,000 

1906 

48,000 

Total  all — 

1908 

1907   -- 

2,000     11,000 
1,000     18,000 
6,000    32,000 

13,000 
19,000 
38,000 

16,000 
21,000 
17,000 

211,000 
235,000 
341,000 

227,000 
256,000 

1906 

358,000 

ALEXANDRIA    RECEIPTS    AND    SHIPMENTS. 


Alexandria,  Egypt, 
December  30. 

1908. 

1907. 

1906. 

Receipts  (cantars) — 

This  week 

Since  Sept.  1 

290,000 
4,193,920 

280,000 
4,858,582 

280,000 
4,843,881 

Exports  (bales) — 

This      Since 
week.   Sept.  1. 

This 
week. 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester 

6,500     86,561 
5,750     79,186 
6,250  115.688 
2,250|    25.383 

5,. 500 

129.270 
108.520 

9.000  126.936 
5.000  tO?-fifift 

To  Continent 

6.500'i43;65i 
2,250     30.047 

7,250 
6,750 

150,404 

To  America 

46,028 

Total  exports 

20.750,306,818 

14,250 

411.488 

28,000 

426.028 

Note. — A  cantar  is  99  lbs.      Egyptian  bales  weigh  about  750  lbs. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
firm  for  both  yarns  and  shirtings.  The  demand  for  both 
yam  and  cloth  is  improving  We  give  the  prices  for  to- 
day below  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison. 


1908. 

1907. 

8H  lbs.  Snirt- 

CoVn 

SH  ins.  Shirt- 

Cofn 

32j  Cop 

\rujs,  common 

Mid. 

32j  Cop 

Ings,  common 

MVd. 

Twlsi. 

to  Hnesl. 

UpVs 

Twist 

lo  llnest. 

Vpl-$ 

d.                       d. 

s.  d.          s.  d. 

d. 

'I. 

d. 

s.  d.          8.  d. 

d. 

Not 

20 

8              @     SH 

4  10H@8     6 

6.07 

lOK      @ 

im 

6     1     (3)9     8 

6.00 

27 

7%          @     »H 

4   10     @8     6 

5.08 

IQVi     ® 

UH 

6     1H@9     7M 

6.18 

Dec 

4 

7%          (a>     S'A 

4     9     @8     iVt 

4.97 

10}4     @ 

11*^ 

6     1H@9     6 

6.3,'> 

11 

7  9-16    @     8H 

4     7}^@8     i]^ 

4.86 

10!^     @ 

11% 

6     1)^®9     6 

6.38 

18 

7H.        @     8H 

4     6     @8     3 

4.82 

10  7'16@ 

llH 

6     0     @9     4H 

6.10 

24 

7%       (a    8H 

4     6     @8     3H 

4.92 

W%     ® 

UH 

6     0     @9     3 

6. OS 

31 

7%         @8  3-16 

4     6H@8     4J^ 

4.99 

10}^      @ 

11!^ 

6     0     @9     3 

6.13 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  284,940  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 


Total  bales. 
NEW  YORK — To  Liverpool— Dec.  24— Baltic.  3,030  upland,  47 

foreign 3 ,077 

To  Manchester — Dec.  23 — Camoens,  988  upland,  542  Sea  Island  1,53* 

To  Hull— Dec.  28— Galileo,  100 100 

To  Havre — Dec.  24 — Oceano,  1,217  upland,  166  Sea  Island 1,383 

To  Trieste — Dec.   29 — Alice,  354 354 

To  Japan — Dec.  26 — Dacre  Castle,  3.250 3,250 

To  China — Dec.  26 — Dacre  Castle,  401 401 

GALVESTON— To  Liverpool— Dec.  23— Cara,  6,898 Dec.  24— 

Milwaukee,  22,104-. -Dec.  26 — Cuthbert,  10,168;  Irak,  23,- 
639---Dec.  28 — Magician,  12,405- - -Dec.  29 — Etonian,  15,- 

978;  Mount  Royal,  20,738 111,930 

To  Belfast — Dec.  23 — Carrigan  Head,  500 500 

To  Manchester — Dec.  29 — Maria  de  Larrinaga,  8,367 8,367 

To  Bremen — Dec.     24 — Hillglen,     ll,973---Dec.     28 — Koln, 

12,342    24,315 

To  Reval — Dec.  23 — Carrigan  Head,  4,264 4,264 

To  Riga — Dec.  23 — Carrigan  Head,  676 676 

To  Barcelona — Dec.  26 — Dinnamare,  675;  F.  S.  Clampa,  4,679-  5,354 

To  Genoa — Dec.  26 — Dinnamare,  3,641;  F.  S.  Clampa,  4,689-_  8,330 

NEW  ORLEANS— To  Liverpool— Dec.  26— Armenian,  20,500 20,500 

To  Belfast— Dec.  31 — Glenarm  Head.  2,500 2,500 

To  Dunkirk — Dec.  30 — Silkworth  Hall,  1,250 1.250 

To  Rotterdam — Dec.    30 — Sillvvvorth  Hall,     100 100 

To  Barcelona — Dec.  26 — Catalina,  4,975 4,975 

To  Genoa — Dec.   26 — Catalina,  4,168 4,168 

MOBILE — To  Havre — Dec.  26 — Avdln,  9,321 9,321 

PENSACOLA — To  Bremen — Dec.  26 — Ernesto,  5,963 5,963 

GULPPORT,  MISS.— To  Livei-pool- Dec.  24— Conway.  4,132--.  4,132 

To  Havre — Dec.  24 — Conway,  4,920 4,920 

SAVANNAH — To   Bremen — Dec.   24 — Jcseric,   5,570 5,570 

To  Hamburg — Dec.  20 — Michael   Ontchoukoff,  128 128 

To  Rotterdam — Dec.   24 — Jeserlc,   100_ 100 

To  Gothenburg — Dec.   24— .Teseric,   200 200 

To  Norrkoping — Dec.  24 — Jeseric,  100 100 

To  Reval — Dec.  29 — Michael  Ontchoukoff,  850 850 

To  Riga — Dec.  29 — Michael  Ontchoukoff,  200 200 

To  Barcelona — Dec.  28 — Soperga,  6,099 6.099 

To  Genoa — Dec.  28 — .Soperga.  900 900 

To  Naples — Dec.  28 — Soperga,  200 200 

BRUNSWICK — To  Bremen — Dec.  28 — Barenfels,  6,826 6,826 

WILMINGTON— To  Bremen — Dec.  31 — Helena,  15,800 15,800 

To  Ghent — Dec.   29 — Holmlea,   5,700 5,700 

NORFOLK— To  Hamburg— Dec.  25— Karthago,  50 50 

BOSTON — To    Liverpool— Dec.    23— Sylvania,    719--_Dec.    24 — 

Canadian,  648. -.Dec.  29 — Ivernla,  1,022 2,389 

To  Yarmouth — Dec.  28 — Boston,  50 50 

SEATTLE— To  Japan— Dec.  25— Adato,  3,480 3,480 

TACOMA — To  Japan — Dec.  30 — Tencer,  4,267 4,267 


Total- 284 ,589 


we  have  the  fol- 
&c.,  at  that  port: 


LIVERPOOL.— By  cable  from  Liverpool 

lowing  statement  of  the  week's  sales,  stocks, 

Dec.  11. 
Sales  of  the  week bales.   47,000 

Of  which  speculators  took.-     3,000 

Of  which  exporters  took 2,000 

Sales,  American 42,000 

■\ctual  export 14,000 

Forwarded 77,000 

Total  stock — Estimated 636,000 

Of  which  American — Est 536,000 

Total  imports  of  the  week..      189,000 

Of  which  American.. 172,000 

Amount  afloat 604 .000 

Of  which  American 542.000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Dec.  18. 

Dec.  24 

Dec.  31. 

38,000 

30,000 

37,000 

1,000 

100 

1.000 

400 

100 

33,000 

26,000 

33,000 

9,000 

4,000 

17,000 

101,000 

62,000 

113,000 

713.000 

769,000 

937,000 

603,000 

663,000 

831,000 

187,000 

121,000 

,297000 

157,000 

110,000 

260,000 

561,000 

561,000 

376,000 

501,000 

495,000 

331,000 

Spot. 

Saturday. 

Mondaii. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,     1 
12:15      \ 
P.M.      J 

Quiet. 

Dull. 

Moderate 
demand. 

Fair 

business 

doing. 

Mld.UpI'ds 

4.96 

4.99 

4.99 

4.99 

Sales 

Spec.&exp. 

HOLI- 
DAY. 

8.000 
200 

5.000 
200 

10.000 
200 

14,000 
200 

HOLI- 
D.\Y. 

F  Mures. 

Market      \ 

pened      / 

Steady  at 
2   points 
advance. 

Quiet  at 
1®2  pts. 
advance. 

Quiot  at 

l-lfJ'l  pt. 
decline. 

Steady  at 
1@2  pts. 
decline. 

Market      1 
4                ^ 
P.  M.      J 

Steady  at 
3@6  pts. 
advance. 

Steady  at 

''2  @3'yi 
pts.  iUiV. 

Steady  at 
1  pt.  dec. to 
IH  pts.adv 

Steady  at 
'A@l  pt- 
decline. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  or  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus  4  78  means  4  78-lOOrf. 


26 

to 

Sat. 

Mon. 

Tues           Wed. 

Thurs. 

Fri. 

12U 

12!^ 

12Ji 

4 

12  M 

4      12  H 

4 

1214 

4 

12  Ji 

4 

Dec.  31. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m.  p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

rf. 

d.       d. 

d. 

d. 

d. 

d. 

rf. 

4  78 

do 'A 

83 

84       83  >A 

85 

Dec. -Jan 

4   76 

77!.^ 

79 

80^  81 

82 

80 

81  H 

•Ian. -Feb 

4   75}^ 

77 

78 

79       78  'A 

80 

78 

79  H 

Feh.-Mch. 

4   75 

76}^ 

77  '4 

78       77 

78 

76 

77  K 

Mch.-Apr. 

4   74^ 

76 

77  (., 

77  Vi  77 

77!^ 

76 

77 

Apr. -May 

4   75 

76 

77  'A 

77  y.  77 

77  M 

76 

77 

-May-June 

4   75^ 

76  K? 

78 

78       77 

78 

76  M 

77  <^ 

June-July 

HOLI- 

4  76 

76!^ 

78 

78       77 

78 

76  'A 

77  ^ 

HOLI- 

JuIy-.A.ug- 

DAY. 

4   75^ 

76 

77  H 

77  'A  76  'A 

77  ^<; 

76 

77 

DAY. 

Aug.-.Sep. 

4   69H 

69 

70  'i 

70  >A  68  H 

69  H 

68 

69 

Sep. -Oct  - 

4   65 

65 

66 

66       63 

65 

64 

64 

Oct.-Nov- 

4   61M 

61  H 

62  H 

62       59  H 

61 

60 

60 'A 

Nov.-Dec. 

4   59H 

H'J'A 

60):^ 

60       .57  'A 

59 

58 

58  H 

Dec. -Jan 

4   59 

59 

60 

5<.>'A  57 

58  H 

57  H 

58 

Jan. -Feb 

4   58J4 

58  H 

09  H 

59       56  3^ 

58 

57 

57^ 

BREADSTUFFS. 

Thursday,  Dec.  31  1908. 
Prices  for  wheat  flour  have  ruled  firm  and  in  some  cases 
have  advanced  moderately  during  the  week.  The  strong 
tone  has  been  due  to  the  rise  in  wheat,  as  the  trading  has 
continued  on  an  exceedingly  small  scale  in  the  local  market, 
though  there  has  been  a  moderately  large  business  at  the 
large  Northwestern  markets,  where  some  export  transactions 
liave  been  reported  of  late .  The  output  of  the  mills ,  however, 
has  shown  a  noteworthy  reduction  of  late ,  as  withdrawals 
on  old  contracts  have  fallen  off.  Rye  flour  and  corn  meal 
have  been  quiet  and  steady. 
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Wheat  has  advanced,  owing  mainly  to  reduced  estimates 
of  the  Argentine  exportable  surplus,  small  receipts  in  this 
country  and  fears  of  damage  to  the  winter-wheat  crop  in 
the  Southwest  from  a  cold  wave,  as  the  plant  in  many  sec- 
tions lacks  snow  protection.  Estimat(!S  of  the  Argentine 
exportable  surplus  received  of  late  have  been  in  the  neigh- 
borhood of  100,000,000  to  105,000,000  bushels,  the  reduction 
from  higher  figures  having  been  caused  by  recent  heavy  rains 
in  that  country,  which  appear  to  have  caused  considerable 
damage.  However  that  may  be,  Argentina  has  not  been 
offering  to  Europe  as  freely  of  late  as  it  did  a  while  back, 
and  this  fact  has  had  a  stimulating  effect  on  both  sides  of 
the  water.  The  receipts,  particularly  at  the  Northwest, 
have  fallen  far  below  the  arrivals  of  a  j'^ear  ago .  The  dimin 
ished  movement  is,  no  doubt,  due  in  some  measure  at  least 
to  heavy  snows  in  the  spring-wheat  region,  but  the  belief 
of  very  many  close  students  of  the  situation  is  that  supplies 
in  the  hands  of  farmers  and  in  country  elevators  have  fallen 
to  so  low  a  stage  that  there  is  no  likelihood  of  any  material 
increase  in  the  receipts  during  the  remainder  of  the  season 
unless  prices  should  advance  sharply.  Moreover,  the  cash 
business  has  increased  of  late,  partly  for  export,  and  bulls 
contend  that  unless  Argentine  offerings  and  shipments  to 
Europe  increase  markedly  in  the  near  future,  there  is  every 
prospect  of  a  still  further  increase  in  the  export  purchases  in 
this  country.  World's  stocks  showed  a  strikingly  small 
increase  last  week  as  compared  with  the  figures  of  a  year 
ago,  and  some  express  the  opinion  that  from  now  on  decreases 
are  to  be  expected.  Leading  Chicago  interests  have  bought 
and  shorts  have  covered  rather  freely  at  times.  On  the 
other  hand,  the  action  of  the  foreign  markets  has  not  been 
very  encouraging  to  the  believers  in  higher  prices.  Foreign 
crop  reports,  moreover,  have  been  in  the  main  favorable, 
and  it  is  argued  that,  regardless  of  the  size  of  Argentine's 
exportable  surplus,  increased  shipments  from  that  country 
which  are  expected  in  the  not  distant  future  are  certain  to 
have  a  depressing  effect  for  a  time  at  least.  A  statistician 
issued  a  report  during  the  week  showing  an  improvement  in 
the  condition  of  the  American  winter-wheat  crop  within  20 
days  of  about  4^^%.  To-day  prices  declined,  owing  to  dis- 
appointing cables,  favorable  Argentine  ad\ices,  predictions 
of  warmer  weather  in  the  Southwest,  and  liquidation. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YOR  K. 

Sat.  Mon.    Tues.     Wed.  Thurs.  Fri. 

No.  2  red  winter 108       108^    10754   109?^ 

December  delivery  in  elevator HoU-  109^    110       110       109»^    Holl- 

May  delivery  In  elevator day.  IIIW    112       112H   112        day. 

July  delivery  In  elevator 105M    106}^    106J^   106  J4 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri 

December  delivery  In  elevator 103  103  H  104    «    104  ?4 

May  delivery  In  elevator Holl-  106  J^  107J^  10%%   1075^,  Holl- 

July  delivery  In  elevator day.  98  ?4  99^^  100         98%    day. 

Indian  corn  futures  have  been  stronger,  owing  chiefly  to 
smaller  country  offerings  and  receipts  coincident  with  an 
increase  in  the  cash  demand.  Large  Chicago  shorts  have 
covered  freely  during  the  week  and  there  has  been  consider- 
able commission-house  buying,  while  cash  interests  have 
also  bought  futures  as  a  hedge  against  cash  sales.  Cash 
prices  have  been  stronger.  There  has  been  a  noteworthy 
increase  in  the  export  demand.  A  further  decrease  in  the 
receipts  is  expected  by  reason  of  recent  cold ,  stormy  weather 
over  many  parts  of  the  West.  At  times  realizing  and  short 
selling  have  caused  setbacks  in  the  price, but  they  have  been 
only  temporary.  To-day  the  market  was  weaker  early  on 
the  decline  in  wheat,  favorable  weather,  selling  by  cash 
interests  and  realizing.  Later  an  advance  occurred  on  cover- 
ing. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Cash  corn 65  J^  65}^  66         66 

Decemberdellvery  In  elevator Holl-  66  66  66         66!^     Holl- 

May  delivery  In  elevator. day.  675^  67%  68  H     68  5^    dav. 

July  dellvei-y  In  elevator 67  5^  67%  68  H     68  3^ 

DAILY    CLOSING  PRICES  OF  CORN   FUTURES   IN   CHICAQO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Decemberdellvery  In  elevator .57  57  H  58  J^      57 '4 

May  delivery  In  elevator Holl-     61  61  H  61  Ji     61  H     Holl- 

July  delivery  In  elevator day.      61  61  H  62         61  M    day. 

Oats  for  future  delivery  in  the  Western  market  have  been 
stronger  with  the  rest  of  the  grain  list.  Receipts  have  been 
small,  the  cash  demand  has  increased  and  cash  interests 
have  been  good  buyers.  The  speculation  of  late  has  been  on 
a  much  larger  scale  than  recently,  as  commission  houses  have 
in  many  cases  taken  hold  on  the  long  side  and  shorts  have 
covered  freely.  Cash  prices  have  been  strong,  feeling  the 
effects  of  the  larger  demand.  To-day  prices  were  easier, 
owing  to  the  depression  in  wheat,  a  falling  off  in  the  cash 
demand  and  liquidation. 

DAILY   CLOSING    PRICES   OF   OATS   IN    NEW    YORK. 
Sat.  Mon.  Tues.  Wed.  Thurs. 

No.  2  mixed—  54-54>i        54-54  >^        54-54H        54-54}^ 

Whlte.cllpped,    Holl- 

34  to  36  lbs.    day.      56^-58)^    56  ,'-^-58  1^    56K-58!-«   56M-58^:J 
DAILY  CLOSING  PRICES  OF   OATS  IN  CHICAQO. 

Sal.     Mon.    lues.     Wed.  Thurs.  Fri. 

December  delivery  In  elevator 49  H     49?^     4i)h     49  M 

May  delivery  In  elevator, Holl-     515^     61J4     52  51?^ 

July  delivery  in  elevator. .day.      46H     46  ?i     46K     46  >i 


Fri. 

Holi- 
day. 


The  following  are  closing  quotations: 


Holi- 
day. 


Low  grales $3  25  a)$r.  50 

Secoad  clears ;'.  25  a  3  40 

Clears 4  25 'u  4  50 

Straights 4  80  a  4  90 

Patent,   spring 5  40  a)  5  85 

Patent,  winter 4  85  I.  5  lo 

Kansas  clears 4  10  a  4  45 


FLOUR. 


Kansas   siialghts $4  75  ^  J4  90 

'Mended   clears 5  30@     

City   patents. 6  00  <u    6  40 

Hye  Qour 3  60  1'     '  50 

BuckV7heat    fiour 2  35®  2  50 

Graham  flour 3  90 ''<!)    >  10 

Corn  meal 3  70  J>)   3  90 


GRAIN. 


Wheat,  per  bush.—  c. 

N.  Duluth,  No.  1 119H 

N.  Duluth,  No.  2 .17M 

Red  winter.  No.  2 f.o.b.l09?^ 

Hard     "         "      116>^ 

Oats,  per  bush. — 

Natural  white 54^55 

No.  2  mixed 54  ©54'-^ 

Natural  white  clipped  66  H  'ibSH 


Corn  per  bush. —  c. 

No.  2  ml.\ed 66 

No.  2  yellow 66H 

No.  2  white    ST 

Rye,  per  bush. — 

No.  2  Western 78H 

State  and  Jersey Nominal. 

Barlev -Mnltinc-.    .  65  370 

Feeding  f.  o.  b.  N.  Y..  69®70 


The  statement  of  the  movement  of  breadstuffs  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.imibs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

btish.iSlbs. 

bu.56lbs. 

Chicago 

128,242 

158,249 

2,114,734 

1,351,000 

418,800 

31.000 

Milwaukee.. 

31,150 

72,000 

344,000 

168,000 

207,600 

22.500 

Duluth  *  . . . 

254,288 

12,150 

53,138 

47,091 

4.981 

Minneapolis* 

1,195,440 

160,980 

341,250 

264,450 

27,900 

Toledo 

15,000 

34,300 

19,500 

1,000 

Detroit* 

4,200 

7,680 

38,328 

46.600 

Cleveland 

1,119 

3,500 

08,480 

121.457 

5,571 

St.  Louis... 

42,810 

179,000 

556,000 

326,400 

102,700 

3,656 

Peoria 

31,750 

4,000 

233,200 

133,500 

74,000 

10,000 

KansasCity  * 

357,000 

196,900 

135,500 

Tot.wk.'OS 

239,271 

2,246,157 

3,765,672 

2,696,345 

1,120,212 

100,381 

Same  wk.  "07 

344,734 

3,884,900 

4,662,088 

4,496.422 

1,403,341 

115,490 

Same  wk.  "06 

314,504 

4,863,607 

6,017,414 

2,846,445 

1,652,429 

209,877 

Since  Aug.  1 

1908 

9,861,637 

151.634,636 

56,529,357 

83,994,451 

48,559,718 

3,946.437 

•07 

8,326,602 

124,138,320 

81,233,360 

89,418,891 

38,892,220 

4,046,400 

1906 

10,362,466 

132,270,326 

78,407,506 

100,074.030 

38,180,673 

4,189.865 

*  Four  days  only. 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Dec.  26  1908  follow: 


Receipts  at — 

New  York  * 

Roston 

Portland.  Me 

Philadelphia 

Raltimore 

Richmond 

Now  Orleans  a*.. 

(.'rulveston* 

.Mobile 

Montreal 

St.  John 


Flour. 

bbls. 

143,834 

42,418 

8,834 

60,237 

37.327 

4,320 

14,167 

'  2",300 
4,174 
7,585 


Wheat, 

bush. 

170,000 

678,751 

270,993 

424,790 

11,160 

18,434 

29,900 

11,000 

33",682 
106,040 


Corn, 

bush. 

152,950 

6,333 

234',925 

284.823 

13,308 

211,000 

169,000 

4,538 

9,209 

82,992 


Oats, 

bush. 

211,500 

82,460 


80,052 
26,055 
24,000 
66,500 


31,094 


Barley, 
bush. 

129,600 

1,250 

17,000 

4,000 

1,165 


7,138 


Rye, 
bush. 
1,950 


3,832 
910 


Total  week 325,196     1,754,750     1,169,078  521,661     160,153         6,692 

Week  1907 356,921     3,311,106     1,537,832  669,728       81,850       56,441 

.'^Ince Jan.  1  1908.18,816,390  120018,501  44,981,837  43,450,996  6804,685  2909,414 

Since  Jan.  1  1907.19,779,188  130795,240  88,236,754  53,486,594  4853,480  2464,411 


a  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  porta  on 
through  bills  of  lading. 
*  Four  days  only. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Dec.  26  1908  are  shown  in  the  annexed  statement: 

Com,     Flour,  Ji     fOats,        Rye,    Barley,      Peas, 

bbls.  ■ 

57,912 

8,834 

9.455 

39,802 

914 

17,199 

2,020 

2,300 

7,585 


Wheat, 
Exports  Irom —  bvjih. 

New  York 494,509 

I'ortiand,  Me 270,993 

Hoston 192,820 


bush. 
102,695 


Phll.adpiphla 

U.altlmore 

.New  Orleans  .. 

Gal  vest  on 

Mobile 

St.  John,  N.  B 


582,587 
32,006 
64,000 


106.040 


119,999 
160,959 
189,071 
211,229 
344, .570 
4,538 
82,992 


bush. 
6,855 


378 


bush. 


bush. 

17,006 
44,323 


bush. 
1.266 


267 


Tota'  week 1,742,949  1,216,053  146,021 

Week  1907 2,733,915       885,534  277,467 


7,233 
10,695 


25.831 


61,323 


1,533 
19,127 


K^The  destination  of  these  exports  for  the  week  and  since 
July  1  1908  is  as  below: 


-Flour- 


Week 
Exports  lor  week  and  Dec. 26. 
since  July  1  to —  bbls. 


Since 

July  1 

190S. 

bbls. 


-Wheat- 


Week 
Dec.  2(i. 
bush. 


Since 
July  1 

1908. 
bush. 


United  Kingdom- 


Continent 19,265  1,407,522 

.So.  &  Cent.  Amer..   11,826      338,229 

West  Indies 26,132      732,250 

Hrit.  No.  Am.  Cols 59,536 

Other  Countries 87       158,705 


ril  3,032,465   1,093,970  37, 182, .590 


648,979  38,410.521 

183,857 

150 


Week 

Dec.  26. 

bush. 

768,618 

420,958 

1,409 

25,068 


51,488 


Corn 

Since 
July  1 
1908. 
buslt. 
4,714,215 
4,715,944 
20,455 
599,559 
6,400 
12,672 


Total 146,021   5,728,707   1,742,049  75,828,606   1,216,053   10,069,245 

Total    1907 -- 277,467  5,853,410  2.733,915  69,418,729       885.534  23.735,892 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Dec.  26  1908  and  since  July  1  in  1908  and  1907  are 
.shown  in  the  following: 


Exports. 


North  Amer. 

Rus.slan 

Danublan  .- 
Argentina  .. 
Australian.. 
Oth.  countr's 

Total 


Wheat. 


1908. 


Week 
Dec.  26. 


Bjishels. 

2,879,000 

1,200,000 

1,464,1)1)0 

520.000 

384.000 

144,000 


16.591,000 


Since 
July  1. 


Bushels. 

110,579,700 

37,208,000 

24,()SS,00O 

28,919,000 

8,120,000 

7,498,000 


217,012,700 


1907. 


Since 
July  1. 


Bushels . 
98,112,000 
.50,128,000 
19,008,000 

io,oi(;,ooo 

5,000,000 
17,944,000 


200,208,000  3,127,000 


Com. 


1908. 


Since 
July  1. 


1907. 


Since 
July  1. 


Bushels. 
21,318,000 
13.320,000 
29,640,000 
33.944,000 


98,222,000 


The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Wheat. 


United 
Kingdom.    Continent. 


Bushels. 
Dec.  20  1908. .'15,072,000 
Dec.  19  1908..  1 16,080,000 
Dec.  28  1907..  17,160,000 


Bushels. 
8,160,000 
8,720,000 
8,160,000 


Total. 


Bushels. 
23,232,000 
24,800,000 
25,320,000 


Total. 


Bushels. 
10,200,000 
11,220,000 

8,160.000 
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The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Dec.  26  1908,  was  as  follows: 


AMERICAN  GRAIN  STOCKS. 


Wheat, 
bush. 

New  York 2,918,000 

Boston 524 ,000 

Phllarte-ijlila 1,001,000 

Baltimore 618,000 

New  Orleans 408,000 

Galveston (j?8,000 

Buffalo 3,613,000 

afloat 8,224,000 

Toledo 530,000 

afloat 70,000 

Detroit 737,000 

Chicago  _ 5,314,000 

Milwaukee 525,000 

Dulutli 5,874,000 

Minneapolis    13,914 ,000 

St.  Louis 2.665.000 

Kansas  City 3,682,000 

Peoria 

Indianapolis ._  371,000 


Corn, 

biish. 

604,000 

81,000 

286,000 

857,000 

866.000 

654,000 

41,000 


Oats. 

bush. 

733.000 

36,000 

73,000 

173,000 

141,000 


Rm. 

biish. 

112,000 

38,000 

26,000 

206,000 


284,000 


1,699,000 
555,000 
214,000 


202,000 
80,000 
67,000 


Barley> 
hush- 

346,000 
6,000 

'2'600 


1,473,000 
213,000 


309,000 
1.665,000 
284,000 
13,000 
208.000 
350,000 
174,000 
145,000 
173,000 


170,000 
800,000 
2,58,000 
992,000 
2,249,000 
700,000 
261,000 
803,000 
325,000 


75,000 
55,000 
.37,000 
25,000 
113,000 
20,000 

24'600 


,016,000 
380,000 
485,000 
,273,000 
197,000 

"  s'.ooo 


Total  Dec.  26  190S-. 51,076,000 
Total  Dec.  19  1908.-52,061,000 


6,994.000      10,248.000      1,080,000     5,396,000 
5.570,000       9.554,000     1.073,000     5,509,000 


CANADIAN  GRAIN  STOCKS. 


Whm. 

Corn. 

Oats. 

Rye. 

Barley 

bush. 

bush. 

bush. 

bush. 

bush- 

Montreal 

36,000 

25,000 

200,000 

51,000 

Toronto 

Fort  William 

_   2,787,000 

Port  Arthur 

.   1,546,000 

Other  Canadian  _  _ . 

.    1,386,000 

Total  Dec.  26  1908. 

.   5,755,000 

25,000 

206,000 

51,000 

Total  Dec.  19  1908. 

-   5,195,000 

24,000 
SUMMARY. 

206,000 

76,000 

Wheat, 

Corn 

Oats. 

Rue 

Barley, 

bush. 

biish. 

bush. 

bush. 

bzish. 

American    _ _  _ 

.51,676,000 

6,994,000 

10,248,000 

1,080,000 

5,396.000 

Canadian 

.   5,755,000 

25,000 

206,000 

51,000 

Total  Dec.  26  1908. 

.57,431,000 

7.019,000 

10,454,000 

1,080,000 

5,447,000 

Total  Dec.  19  1908. 

.57,256,000 

5„594,000 

9,760,000 

1,073,000 

5,585,000 

Total  Dec.  28  1907. 

.46,661, 00» 

3,485,000 

7, .586, 000 

1,055,000 

5,870,000 

Total  Dec.  29  1906. 

.44,727,000 

4.619,000 

13,012,000 

1.702,000 

3,475,000 

Total  Deo.  iO  1905. 

.42.951,000 

11.877,000 

28,053,000 

2,386.000 

6,310.000 

Total  Dec.  31  1904. 

.40.619.000 

9,577,000 

22,892,000 

1,983,000 

6.908,000 

THE  DRY  GOODS  TRAOE 

New  York,  Thursday  Night,  Dec.  31  1908. 
New  business  has  been  of  moderate  proportions,  as  was 
expected  during  the  last  week  of  the  year.  In  the  cotton 
goods  division  the  primary  market  has  ruled  steady,  with 
a  light  volume  of  orders;  the  statistical  position  appears  to 
be  strong,  as  milii  are  pretty  well  under  orders  for  the  next 
two  months  or  so,  and  most  lots  that  had  to  be  di.sposed 
of  have  been  well  cleaned  up.  The  tone  of  the  market 
generally  is  somewhat  firmer;  in  most  quarters  sellers  are 
holding  closer  to  the  advances  named  recently  for  forward 
business,  and  are  accordingly  asking  full  prices  on  contracts 
for  print  cloths  and  domestic  cottons.  Occasionally  .some 
concessions  are  reported,  but  these  are  confined  to  small 
lots  for  immediate  delivery;  it  is  noteworthy  that  offerings 
by  .second  hands  are  now  very  limited.  New  orders,  as 
indicated,  have  not  materialized  to  any  great  extent,  but 
bids  for  goods  are  reported  as  more  numerous,  while  ship- 
ments of  merchandise  are  unusually  large,  owing  to  small 
stocks  in  merchants'  hands  and  to  urgent  requests,  which 
are  still  being  received,  to  anticipate  deliveries.  Prospects 
for  1909  seem  encouraging,  especiallly  as  mills  are  not 
burdened  with  stocks,  and  selling  agents  confidently  expect 
a  steady  and  substantial  volume  of  trade  in  the  new  year. 
During  the  past  week  the  semi-annual  clearance  .sales  in 
local  jobbing  houses  were  well  attended  by  buyers  from 
near-by  points,  who  readily  purcha.sed  offerings  at  attractive 
prices  and  also  took  a  fair  quantity  of  goods  in  pre})aration 
for  the  usual  January  "white"  .sales  in  retail  establishments. 
Reports  from  practically  all  sections  show  that  holiday 
trade  has  been  satisfactory.  Outside  of  this  seasonable 
activity,  however,  the  jobbing  trade  has  been  rather  quiet. 
A  little  better  tone  is  noted  in  the  export  division,  inquiries 
from  China  being  more  numerous;  bids  have  been  raised 
somewhat,  but  are  still  below  views  of  sellers;  trade  with 
miscellaneous  ports  has  been  steady,  but  of  moderate 
volume.  The  silk  trade  is  quiet  at  present,  but  mills  are 
busy  shipping  spring  goods  and  endeavoring  to  catch  up 
on  certain  lines  that  are  more  or  le.ss  scai-cc,  especially 
satin-faced  goods.  "In  dre.ss  goods  duplicate  orders  for 
spring  lines  have  come  forward  more  freely,  but  otherwi.se 
the  situation  shows  little  change.  Further  lines  of  men's 
wear  for  fall  have  been  opened,  and  fair  initial  orders  booked, 
but  the  larger  buyers  have  not  yet  covered  their  prospective 
requirements. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Dec.  20  were  2,635,- 
packages,  valued  at  $16y,296,  their  destination  being  to  the 
points  specifiedjin  the  tables  below: 

1908 1907 

Since  Since 

New  York  to  Dec  26.  Week.     Jan.l.         Week.    Jan    1 

Great  Rrita  n 18  905  17  1,593 

Other  European 29  1,540  2  452 

China   _    ._        25,214  1,510       24,152 

India 750        15,584  .  6.094 

Arabia ...        33,921  .  26,425 

Mrlc!)    80        10,203  1  4,079 

West    Indies 893        29,486  408        23,334 

exico 45  1,803  60  2,508 

Central  America 188        15,614  5        12,574 

South  America 477       41,354  247        44,004 

Other  countries 154       21,897  402       24,808 

Total 2,635     197,521        82,650      172,02* 


The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$12,146,827  in  1908,  against  $10,664,996  in  1907. 

There  have  been  increased  inquiries  for  domestic  cottons 
but  new  orders  actually  booked  have  been  light  in  the 
aggregate;  demand  for  small  lots  for  immediate  delivery  is 
still  a  feature  and  available  .supplies  are  limited.  Prices 
on  prints  and  ginghams  rule  steady,  but  bleached  goods 
are  somewhat  firmer  on  contracts.  Some  improvement  is 
reported  in  the  call  for  wash  goods  for  spring.  Linings 
have  continued  dull,  but  shipments  are  large.  Denims, 
sheetings,  tickings,  &c.,  have  been  only  moderately  active. 
No  business  has  been  put  through  for  China  account  this 
week,  although,  as  noted,  inquiries  have  increased  and  bids 
raised  slightly,  owing  largely  to  the  recent  advance  in  silver; 
trade  is  not  expected  to  .show  much  improvement,  however, 
until  after  the  Chinese  New  Year  in  the  latter  part  of  Jan- 
uary. Some  bu.siness  has  been  done  with  miscellaneous 
ports,  including  Manila  and  the  West  Indies.  The  print 
cloth  market  has  been  quiet,  but  with  a  little  more  inquiry 
from  converters  for  certain  constructions;  odd  goods  for 
future  delivery  display  a  firmer  tendency.  Regulars  remain 
unchanged  at  3  7-16c.,  and  it  is  difficvilt  to  do  anything  in 
standard  wide  goods  under  4^'^c. 

WOOLEN  GOODS— About  the  only  noteworthy  feature 
in  dress  goods  is  the  increase  in  the  number  of  repeat  orders 
for  spring  fabrics,  with  requests  for  deliveries  by  March  at 
the  latest;  owing  to  the  lateness  of  the  season,  however,  mills 
have  been  unable  to  accept  much  of  this  busine.ss.  It  has 
developed  that  some  foreign  dress  goods  manufacturers 
cannot  make  deliveries  as  desired,  and  this  is  expected  to 
help  the  position  of  domestic  fabrics.  Very  little  has  been 
done  yet  for  the  next  fall  season,  aside  from  the  initial 
busine-ss  on  lines  recently  opened, such  as  staple  mohairs  and 
cheaper  grades  of  broadcloths;  but  the  volume  of  such  busi- 
ness has  not  been  up  to  expectations  of  sellers,  who  are  now 
dispo.sed  to  wait  until  purchasers  appear  more  inclined  to 
take  hold.  Men's  wear  lines  for  fall  continue  to  be  opened 
and  some  houses  have  already  secured  a  fair  volume  of  initial 
orders,  which  is  expected  to  increase  from  now  on.  Demand 
for  low-priced  goods  is  a  feature  in  this  department. 

FOREIGN  DRY  GOODS— Some  importers  of  dress  goods 
have  declined  additional  orders  for  spring,  being  unable  to 
guarantee  new  deliveries  prior  to  March.  Silks  have  con- 
tinued in  good  request.  Linens  are,  if  anything,  in  a  stronger 
position,  and  the  demand  shows  no  abatement.  Burlaps 
have  been  quiet  and  remain  unchanged. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Dec.  20  1908  and  since 
Jan.  1  1908,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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Bond  Calls  and  Redemptions. 

Chicago,  111. — South  Park  District — Bond  Call. — Payment 
will  be  made  on  Feb.  1  at  the  Illinois  Trust  &  Savings  Bank 
of  Chicago  of  the  following  5%  coupon  bonds  of  the  issue 
of  1891:     ■ 

Nos.  16,  27,  29,  34,  51,  54,  61,  73,  75,  98,  127,  132,  156,  161.  173,  175, 
176,  li)5,  200,  203,  204,  209,  220.  238,  240,  249,  2G9,  275,  280,  289,  309, 
331,  348,  358,  369,  372,  377,  385,  391,  396,  400,  421,  429,  452,  456,  461, 
467.  480.  484  and  493. 

The  official  notice  of  this  bond    call  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Bond  Proposals  and  Negotiations  this  week 
itave  btian  as  follows : 

Applecreek,  Wayne  County,  Ohio. — Bond  Sale. — A  list  of 
the  proposals  received  on  Dec.  28  1908  for  the  $7,000  43^% 
2-21-year  (serial)  water- works  bonds  described  in  last  week's 
issue  follows: 


Barto,  Scott  &  Co.,  Columb$7,213  00 
New  First  Nat.  Bk.,  Columb.7,185  75 
Otis  &  Hougli,  Cleveland-.    7,177  00 


\V.  J.  Hayes  &  Sons,  Clev- -$7,088  00 
Hayden,  Miller  &  Co.,  Cleve.7,083  00 
Citizens'  Nat.Bk..  Wooster.   7,070  00 


Ashtabula,  Ohio. — Bond  Sale. — We  are  informed  that 
$60,000  4%  Lake  Street  subway  bonds  were  awarded  on 
Dec.  29  1908  to  Hayden,  Miller  &  Co.  of  Cleveland  for  $60,562 
— the  price  thus  being  100.936.  Denomination  $1,000. 
Date  Oct.  1  1908.  Interest  semi-annual.  Maturity  part 
yearly  on  Oct.  1  from  1909  to  1928  inclusive. 

Blue  Earth  County  (P.  O.  Mankato),  Minn. — Bond  Sale. — 
The  First  National  Bank  of  Mankato  purchased  $42,500 
5%  drainage  bonds  on  Dec.  16  1908  for  $42,760  (100.611) 
and  accrued  interest.  Denomination  $1,000,  except  one 
bond  of  $500.  Date  Dec.  1  1908.  Interest  semi-annual. 
Maturity  part  yearly  on  Dec.  1  from  1909  to  1918  inclu-sive. 

Cook  County  (P.  O.  Chicago),  111. — Bond  Offering. — Pro- 
posals will  be  received  until  8:30  a.  m.  Jan.  4  at  the  County 
Comptroller's  office  for  $100,000  4%  infirmary  Series  "J" 
bonds.  Denomination  $500.  Maturity  $5,000  yearly  on 
June  1  from  1909  to  1928  inclusive.  Purchaser  to  pay 
accrued  interest.  William  McLaren  is  Superintendent  Public 
Service. 

Crooksville,  Perry  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Jan.  6,  by  D.  E.  Giles, 
Village  Clerk,  for  $9,092  37  5%  coupon  Main  Street  paving 
assessment  bonds.  Denomination  $1,000,  except  one  bond 
for  $92  37.  Date  Nov.  2  1908.  Interest  semi-annually 
at  the  Crooksville  Bank  Co.  in  Crooksville.  Maturity  one 
bond  yearly  on  Nov.  2  from  1909  to  1918,  inclusive.  Certi- 
fied check  for  5%  of  bonds  bid  for,  payable  to  W.  H.  Wilson, 
Village  Treasurer,  is  required.  Purchaser  to  pay  accrued 
interest. 

Decorah,  Winneshiek  County,  Iowa. — Purchaser  of  Bonds. 
— We  are  now  advised  that  the  $5,000  5%  funding  bonds 
sold  on  Oct.  15  1908  (V.  87,  p.  1675)  were  purcha.sed  by 
Geo.  M.  Bechtel  &  Co.  of  Davenport.  Denomination  $1 ,000. 
Interest  April  and  October.  Maturity  from  1914  to  1918 
inclusive. 

East  Point,  Fulton  County  Ga. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Jan.  4  for  the  following 
5%  gold  bonds  voted  on  Oct.  28  1908  (V.  87,  p.  1256):  $50,- 
000  for  the  water-works  system,  $20,000  for  the  sewerage 
and  drainage  systems  and  $15,000  for  the  electric-light- 
plant.  Interest  Jan.  and  July.  Maturity  1938.  Certified 
check  for  1%  "payable  to  the  Town  of  Last  Point,  S.  M. 
McCowell,  Clerk,"  is  required.  Bonds  will  be  payable  in 
Atlanta  or  New  York  City  as  the  holder  may  desire. 

East  St.  Louis — Lansdowne,  111. — Election  on  Annexation. 
— According  to  local  papers  an  election  will  be  held  Jan.  5  to 
vote  on  the  question  of  annexing  the  suburb  of  Lansdowne 

to  the  City  of  East  St.  Louis. 

EUendale,  Dickey  County,  N.  D. — Bond  Sale. — On  Dec.  21 

1908  the  Wells  &  Dickey  Co.  of  Minneapolis  was  awarded 

the  $6,000  6%  coupon  water  bonds  described  in  V.  87,  p. 

1620,  at  105.75  and  accrued  interest.     Following  are  the  bids: 

Wells  &  Dickey  Co.,  Minneap. $6,345 
Thos.  J    Bolder  Co.,  Chicago-   6,325 

Chas.   H.  Coffin,  Chicago 6,301 

U.M.Stoddard  &  Co.,  Minn,. .   6,270 

Maturity  $3,000  on  Jan.  1  in  each  of  the  years  1924  and 
1929. 

Farmington,  Fulton  County,  111. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Jan.  4  by  Wm.  M. 
Anderson,  City  Clerk,  for  $4,000  5%  coupon  water-works- 
system-extension  bonds.  Authority  Section  62,  Article  5, 
Cha,pter  24  of  Revised  Statutes.  Denomination  $200.  Date 
Nov.  2  1908.  Interest  semi-annually  at  the  Bank  of  A.  C. 
Steenburg  &  Co.  of  Farmington.  Maturity  on  Nov.  2  as 
follows:  $400  in  1910  and  $200  yearly  from  1911  to  1928 
inclusive.  Certified  check  for  $200,  payable  to  Wm.  M. 
Anderson,  City  Clerk,  is  required. 

Fayette,  Jefferson  County,  Miss. — Bonds  Not  Sold. — No 
bids  were  received  on  Dec.  15  for  the  $1,800  6%  coupon 
electric-light  and  water  bonds  described  in  V.  87,  p.  1559. 

Forrest  County  (P.  O.  Hattiesburg),  Miss. — Bond  Offering. 
— Proposals    will    be    received    until    6    p.    m.    Jan.    4    by 


Trowbridge  &  NlverCo.,  Chic. $6, 240 
Union  Investment  Co.,  Minn,  6,183 
S.  A.  Kean,  Chicago 6,066 


T.  E.  Batson,  Clerk  Board  of  Supervisors,  for  $20,000  5% 
road  and  bridge  bonds.  Denomination  $500.  Date  March  1 
1909.  Interest  annual.  Maturity  March  1  1934.  Certified 
check  for  $500  is  required. 

Galveston,  Texas. — Correction. — The  1908  figures  of 
assessed  values  of  real  and  personal  property  for  this  city 
given  in  our  "State  and  City  Supplement"  for  Nov.  28  as 
$22,797,065  should  have  been  $25, .595, 372.  The  lower 
total  was  that  for  two  years  ago,  and  the  increase  to  $25,- 
595,372  represents  the  growth  that  has  occurred  within 
the  two  years. 

Gary,  Lake  County,  Ind. — Bond  Sale. — On  Dec.  8  1908 
$45,000  i}4%  10-year  police  and  fire-station  bonds  were 
awarded  to  J.  F.  Wild  &  Co.  of  Indianapolis  at  104.09. 
Bonds  will  be  dated  Jan.  15  1909.     Interest  semi-annual. 

Gaston  County  (P.  O.  Dallas),  No.  Car. — Bonds  Offered 
by  Bankers. — In  an  advertisement  on  a  preceding  page, 
H.  T.  Holtz  &  Co.  of  Chicago  are  offering  at  a  price  to  net 
about  4%  the  $200,000  4%  road-improvement  bonds  mention 
of  which  was  made  in  V.  87,  p.  1675.  The  bonds  are  dated 
Oct.  1  1908  and  become  due  Oct.  1  1938.  Interest  is  payable 
semi-annually  at  the  National  Park  Bank  in  New  York  City. 
Total  bonded  debt  of  the  county,  including  this  issue,  is 
$300,000.  Assessed  valuation  $11,051,037.  Actual  value 
(estimated)  $25,000,000. 

Green  Bay,  Brown  County,  Wis. — Bond  Sale. — The 
$150,000  4J^%  coupon  bridge-building  bonds  described  in 
V.  87,  p.  1559,  were  disposed  of  on  Dec.  12  1908  at  105.4 
and  accrued  interest  to  Fisk  &  Robinson  of  Chicago.  Ma- 
turity on  Jan.  1  as  follows:  $5,000  yearly  from  1915  to  1918 
inclusive,  $10,000  yearly  from  1919  to  1922  inclusive  and 
$15,000  yearly  from  1923  to  1928  inclusive. 

Hampton,  Elizabeth  City  County,  Va. — Bond  Election. — 
An  election  will  be  lu  Id  Jan.  5  to  vot*.?  on  the  question 
of  issuing  '3100, 000  stn-et  and  bridge  bonds  at  not  exceeding 
5%  interest  and  clue  in  40  year.-. 

Hoboken,  Hudson  County,  N.  J. — Bond  Sale. — On  Dec.  23 
the  two  issues  of  4%  30-year  coupon  or  registered  school 
bonds,  aggregating  $110,500,  described  in  V.  87,  p.  1492, 
were  awarded  to  A.  B.  Leach  <fe  Co.  of  New  York  City  at 
102.379— a  basis  of  about  3.866%. 

Hope,  Hempstead  County,  Ark. — Bond  Sale. — The  Thomas 
J.  Bolger  Co.  of  Chicago  has  purchased  $75,000  6%  .sewer 
bonds  dated  Dec.  1  1908.  Interest  semi-annually  at  the 
American  Trust  &  Savings  Bank  of  Chicago.  Maturity 
from  1909  to  1938  inclusive;  $3,000  and  $2,000  being  payable 
in  alternate    years. 

Houston,  Tex. — Bond  Offering. — ^Propcsals  will  be  reci-ived 
until  12  in.  Jan.  7  for  the  following  43^%  20-30-year 
(optional)  bonds  voted  on  Oct.  22  1908  (V7  87,  p.  1191): 
$225,000  for  drainage  .sewers;  $225,000  for  sanitary  sewers; 
$100,000  for  water  mains  and  $150,000  for  wharves  and  slips 
on  Buffalo  Bayou.  Date  Oct.  26  1908.  Int<!rest  semi- 
annually at  the  Union  Trust  Co.  in  New  York  City.  Bid  to 
be  made  on  each  issue  .separately  and  be  accompanied  by  a 
certified  check  for  1%  of  each  issue  bid  upon,  drawn  on  any 
Houston  bank  and  made  payable  to  H.  B.  Rice,  Mayor. 

Hudson,  Columbia  County,  N.  Y. — -Bond  Offering. — The 

Finance  Connnittec  will  on\'r  at  public  auction  at  12  m.  Jan. 

5  at  the  Mayor's  offic(>  the  following  bonds: 

$5,000  4%  coupon  refunding  school  bonds    to    draw  Interest  from  Feb.   I 
1900.      Maturity   Feb.    1    1918.      Delivery   Feb.    1    1909. 
5,000  4%  coupon  refunding  sireet-lmpruveraent  bonds  to  draw  interest 
from  April  1   1909.      .Maturity  April  1  1919.     Delivery  April  1 
190». 

.\uthority  Section  7.  of  Chapt,er  685  of  the  Laws  of  1892. 
I-Xnominatlon  $1,000.  Certified  check  for  2%  of  bonds  bid 
lor,  payable  to  the  C!ity  Tn-asurcr,  is  required.  Official  cir- 
cular states  there  has  never  been  any  default  in  the  payment 
of  any  obligation;  also  that  there  is  no  litigation  pending  or 
threatened  affecting  the  validity  of  the.^e  bonds. 

Hyde  Park,  Norfolk  County,  Mass. — Band  Sale. — Kountze 
Bros,  of  New  York  City  were  awarded  the  $26,000  4%  cou- 
pon street  bonds  described  in  V.  87,  p.  1675,  on  Dec.  29  at 
102.311.  Maturity  $3,000  on  May  1  in  each  of  the  years 
1909  and  1910  and  $2,500  yearly  oh  May  1  from  1911  to  1918 
inclusive. 

Jefferson  County  (P.  O.  Monticello),  Fla. — Bond  Offering. 
— Propo.sals  will  be  received  until  Jan.  5  by  R.  C.  Parkhill, 
Clerk  of  Circuit  Court,  for  $35,000  5%  coupon  court-house 
bonds.  Denominations  $100  and  $500.  Interest  semi- 
annually at  the  County  Treasurer's  office.  Maturity  forty 
years,  subject  to  call  after  twenty  years.  Certified  check 
for  5%  of  bid,  payable  to  the  County  Treasurer,  is  required. 

Knoxville,  Tenn. — Bond  Sale. — The  Third  National  Bank 
of  Knoxville  has  purchased  the  $60,000  6%  street-paving 
bonds  offered  without  success  on  Nov.  17  1908.  See  V.  87, 
p.  1437. 

Bonds  Authorized. — The    City    ('ouncil  on  Dec.  10  pa.ssed 

an  ordinance  providing    for   the    is.suance    of    the  following 

bonds: 

$1,965  45  6%  1-4-year  (serial)  coupon  assMsment  Improvement  District 
No.  23  bonds.  Denomination  5491  86.  Date  Dec.  8  1909. 
Interest  annual.  «s«x« 

1,810  6»  6%  1-4-ycar  (serial)  coupon  a.^se8»raent  Improvement 'District 
No.  22  bonds.  Denominatioa  $492  62.  DatejtfNov.tt2& 
1908.     Interest  annual. 
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Lac   Qui  Parle   County   (P.   O.   Madison),  Minn.— -Sond 

Offering. — The  County  Board  will  offer  at  public  auction  at 
4.  p.  m.  on  Jan.  7  S60,125  5%  ditch  bonds.  Authority 
Section  18,  Chapter  2,30,  Laws  of  1905.  Denomination 
$1,0C0.  Date  Feb.  1  1909.  Interest  semi-annually  at  place 
to  be  agreed  upon.  Maturity  from  "five  to  ten  years." 
Bonds  are  exempt  from  taxes.  Certified  clieck  for  $500, 
payable  to  the  County  Treasurer,  is  required.  Bonded  debt, 
not  including  the  above  issue,  $36,494.  Floating  debt  $58,- 
303.     Assessed  valuation  for  1908  $7,405,016. 

Laramie  Valley  Irrigation  District,  Albany  County,  Wyo. 
— Bonds  Offered  by  Bankers. — The  Trowbridge  &  Niver  Co. 
of  Chicago  is  offering  for  sale  an  issue  of  $541,000  6%  irri- 
gation bonds.  Denomination  $500.  Date  Oct.  1  1908. 
Interest  June  1  and  Dec.  1  at  the  County  Treasurer's  office 
in  Laramie  or  at  the  American  Trust  &  Savings  Bank  of 
Chicago  at  the  option  of  the  purchaser.  Maturity  on  Oct.  1 
as  follows:  $27,500  in  1919,  $32,500  in  1920,  $38,000  in  1921, 
$43,500  in  1922,  $49,000  in  1923,  $54,500  in  1924,  $60,000 
in  1925,  $70,500  in  1926,  $81,500  in  1927  and  $84,000  in  1928. 

Lawrence  County  (P.  O.  Deadwood),  So.  Dakota. — 
Bond  Offering. — Proposals  will  be  received  until  10  a.  m. 
Jan.  9  by  Wm.  McLaughlin,  County  Auditor,  for  $150,- 
000  5%  refunding  bonds  of  the  issue  of  Nov.  1  1907.  De- 
nomination $1,000.  Date  Nov.  1  1907.  Interest  semi- 
annually at  the  Fourth  National  Bank  of  New  York  or  at 
the  office  of  the  County  Treasurer.  Maturity  twenty  years, 
subject  to  call  after  ten  years.  Certified  check  for  1%  of 
bid  is  required. 

Liberty,  Amite  County,  Miss. — No  Action  Yet  Taken. — 
We  are  informed  under  date  of  Dec.  22  1908  that  no  action 
has  yet  been  taken  in  regard  to  re-offering  the  $10,000  6% 
bonds  which  failed  to  sell  (V.  86,  p.  620)  on  May  7  1907. 

Lima,  Allen  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Jan.  7  by  Fred.  C.  Beam, 
City  Auditor,  for  $6,000  4i^%  park  bonds.  Authority, 
Sections  2835,  2386  and  2837  Revised  Statutes.  Denom- 
ination $1,000.  Date  July  1  1908.  Interest  semi-annually 
at  the  office  of  the  Sinking  Fund  Trustees  in  Lima.  Ma- 
turity $]  ,000  yearly  on  April  1  from  1910  to  1915  inclusive. 
Certified  check  for  2%  of  bonds  bid  for,  drawn  on  any  Lima 
bank  or  any  national  bank  outside  of  said  city  and  made 
payable  to  the  City  Treasurer,  is  required.  Purchaser  to 
pay  accrued  interest  from  Oct.  1  1908. 

Mahnomen,  Mahnomen  County,  Minn. — Bond  Offering. — 
Proposals  wil  be  received  until  8  p.  m.  Jan.  9  by  A.  O. 
Vaclion,  Village  Recorder,  for  $5,000  coupon  electrlc-light- 
plant-construction  bonds  at  not  exceeding  6%  interest . 
Authority  Chapter  10,  Revised  Laws  of  1905.  Denomina- 
tion $1,000.  Date,  day  of  sale.  Interest  semi-annually  at 
place  to  suit  purchaser.  Bonds  are  free  from  all  taxes. 
Maturity  ten  years.  Certified  check  for  $100,  payable  to 
the  Village  Treasurer,  is  required. 

Marks  Creek  Township,  Richmond  County,  N.  C. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  Jan.  4  bj^ 
B.  F.  Reynolds,  Clerk  Board  of  County  Commissioners 
(P.  O.  Rockingham),  for  $15,000  6%  coupon  good-road 
bonds.  Denomination  $1,000.  Date  Jan.  1  1909.  Interest 
semi-annually  in  Rockingham.  Maturity  Jan.  1  1939. 
Bonds  are  exempt  from  county,  town  and  township  taxes. 
This  township  has  no  debt  at  present.  Assessed  valuation 
for  1908,  $633,975. 

Maryland  (State  of). — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Feb.  1  by  Murray  Vandiver,  State  Treas- 
urer at  Annapolis,  for  $1,000,000  33/^%  coupon  (with  privil- 
ege of  registration  as  to  principal)  State  Roaci  Loan  Series 
"B"  bonds.  Authority  Chapter  141  of  the  Acts  of  the  Gen- 
eral Assembly  of  1908.  Date  Feb.  1  1909.  Interest  semi- 
annual. Maturity  Feb.  1  1924,  subject  to  call,  however, 
after  Feb.  1  1919.  Denomination  $1,000.  Bonds  are  ex- 
empt from  State,  county  and  municipal  taxation.  Certified 
cheek  for  10%  of  bid  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Merrill,  Lincoln  County,  Wis. — Bond  Sale. — This  city 
has  sold  $25,000  street-improvement  and  $25,000  park 
bonds.  These  securities  take  the  place  of  the  $2.5,000  park 
and  the  $25,000  street-improvement  414%  10-19-ycar  (serial) 
coupon  bonds  awarded  on  Sept.  3  19(}8  to  the  Commercial 
National  Bank  of  Chicago  for  $51,153  and  accrued  interest 
(V.  87,  p.  697),  but  which  were  subsequently  refused  by  that 
institution. 

Milton,  Umatilla  County,  Ore. — Bond  Sale. — The  $15,000 
5%  10-15-year  (optional)  coupon  electric-light-plant-im- 
provement and  extension  bonds  described  in  V.  87,  p.  1621, 
were  bought  on  Dec.  21  by  E.  H.  Rollins  &  Sons  of  Chicago 
at  par.     The  other  bidders  were  as  follows: 

Knights  of  the  Mticabees par.   I  Morris  Bros.,  Portland 00  00 

Trowbridge  &  Nlver  Co.,  Chic, .97.50 1 

Monona  County  (P.  0.  Onawa),  Iowa. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Jan.  (i  by  C.  E. 
Blanchard,  County  Auditor,  for  the  following  bonds  at  not 
exceeding  6%  interest:  ap})roximatoly  $20,000  for  the 
Maple  River  Drainage  Di.strict  No.  6  and  approximately 
$40,000  for  the   Young-Aldrich   Drainage   Dir.strict  No.   4. 


Date  Jan.  6  1909.  Interest  semi-annual.  Maturity  one- 
tenth  of  each  issue  yearly  on  Jan.  6  from  1910  to  1919  in- 
clusive.    Bid  to  be  made  on  each  issue  separately. 

Montana. — Bond  Offering. — Proposals  will  be  received  until 
2  p.  m.  to-day  (Jan.  2)  by  the  State  Board  of  Examiners, 
Geo.  A.  Irwin,  Clerk,  at  Helena,  for  $414,000  4%  coupon 
bonds  for  the  purpose  of  refunding  certain  bonds  heretofore 
issued  in  the  name  of  educational  institutions  of  the  State 
and  subsequently  declared  void  by  the  courts.  Authority 
Session  Laws  of  1907,  Chapter  58.  Denomination  $1,000. 
Date  Jan.  1  1909.  Interest  semi-annually  at  the  State 
Treasurer's  office  in  Helena.  Maturity  twenty  years, 
subject  to  call  after  ten  years,  with  a  further  option  of  re- 
deeming any  of  the  bonds  in  three  years  by  the  payment  of 
a  5%  premium.  Certified  check  for  1%  of  bid,  payable  to 
State  Board  of  Examiners,  is  required. 

Montgomery  County  (P.  O.  Montgomery),  Ala. — Bond 
Election. — An  election  will  be  held  Jan.  4  1909  to  vote  on  the 
issuance  of  $150,000  50-year  road  and  bridge-construction 
bonds  at  not  exceeding  43^%  interest. 

New  Bern,  Craven  County,  N.  C. — Bond  Election. — An 
election  will  be  held  Jan.  5  on  the  question  of  issuing  the 
following  bonds:  $42,000  for  permanent  pavement  and  $8,000 
for  granite  curbing  for  permanent  pavement.  If  authorized, 
they  will  carry  5%  interest  and  mature  in  thirty  years. 

Niles,  Ohio. — Bond  Sale. — Dispatches  report  that  on  Dec. 
29  1908  three  issues  of  5%  7-10-year  sewer  and  street  bonds, 
aggregating  $7,000,  were  awarded  to  Seasongood  &  Mayer  of 
Cincinnati  for  $7,428  30— the  price  thus  being  106.118. 

Norwood  (P.  0.  Cincinnati),  Hamilton  County,  Ohio. — 

Bo7id  Sale. — The  following  award  was  made  on  Dec.  29  1908, 

it  is  stated,  of  the  three  issues  of  bonds  described  in  V.  87, 

p.  1622: 

$2,394  00  4H%  1-10-year  (serial)  Sliver  Street  macadam  assessment  bonds 
awarded  to  the  Provident  Savings  Bank  &  Trust  Co.  of 
Cincinnati  tor  52,449  06 — the  price  thus  being  102.299 — a 
basis  of  about  4.031%. 

90,000  00  4%  25-year  Montgomery  Avenue  Improvement  (city's  portion) 
bonds  awarded  to  the  Western  German  Bank  of  Cincin- 
nati at  103.04 — a  basis  of  about  3.811%. 

10,002  45  4  ]4%  1-10-year  (serial)  Highland  Avenue  Macadam  bonds 
awarded  to  the  Provident  Savings  Bank  &  Trust  Co.  of 
Cincinnati  for  $10,232  51 — the  price  thus  being  102.30 — 
a  basis  of  about  4.03%. 

Pelham  Union  Free  School  District  No.  1  (P.  O.  Pelham), 
Westchester  County,  N.  Y. — Bond  Offering. — Proposals  will 
be  received  until  6  p.  m.  Jan.  7  by  K.  S.  Durham,  Clerk 
of  Board  of  Education,  for  $50,000  Ijuildiug  bonds  and  $20,- 
000  school-site  bonds  at  not  exceeding  43^%  interest.  Au- 
thority Section  10,  Title  8,  Consolidated  School  Laws,  and 
election  held  Nov.  13  1908.  Denomination  $1,000.  Date 
Dec.  1  1908.  Interest  annually  at  the  United  States  Mort- 
gage &  Trust  Co.  of  New  York.  Maturity  $1,000  yearly  on 
Dec.  13  from  1913  to  1982  inclusive.  Certified  check  or 
bank  draft  for  5%  of  bid,  payable  to  the  district,  is  required. 
Purchaser  to  pay  accrued  interest. 

Poland  Township  (P.  O.  Lowellville),  Mahoning  County, 
Ohio. — Bo7id  Offering. — Proposiils  will  be  received  until 
2  p.  m.  Jan.  7  by  W.  J.  Maurice,  Township  Clerk,  for 
$20,000  41^%  coupon  bonds.  Denomination  $500.  Date 
Jan.  7  1909.  Interest  semi-annually  at  the  office  of  tiie 
City  Trciisurer.  Maturity  $5,000  yearly  on  July  1  from 
1909  to  1912  inclusive.  Bonds  are  tax-exempt.  Certified 
check  for  $1,000,  payable  to  the  Township  Trustees,  is 
required. 

Port  Huron,  St.  Clair  County,  Mich. — Bond  Sale. — The 


$20,500 


''% 


lO-j'-ear  repaving  bonds  for  which     proposals 


were  asked  until  Dec.  23  1908  (V.  87,  p.  1022),  have  been 
awarded  to  A.  B.  Leach  &  Co.  of  Chicago  at  106.448  and 
accrued  interest.      A  list  of  the  bidders  follows: 


A.  B.  Leach  &  Co.,  Chic.  .$21,822  00 
E.H. Rollins  &  Sons.  Chic.  21,730  00 
Seasongood  &  Mayt  r,  Cln.  21,684  90 
St.   Clair  County   Savings 

Bank,  Port  Huron 21,000  00 


Otis  &  Hough,  Cleveland  $21,556  00 
W.  E.  Mo.ss  &Co.,  Detroit  21,340  50 
R.  B.Cadwell  &Co..  Det_  21,037  10 
First  National  Bank,  Port 

Huron 20,067  40 


Providence  (P.  O.  Lake  Providence),  La. — Bond  Offering 
— Proposals  will  be  received  until  5  p.  m.  Jan.  5  1909  by 
T.  J.  Powell,  Mayor,  for  $27,000  5%  gold  coupon  water  and 
light  funding  bonds.  Authority  an  Act  of  the  General 
Assembly  approved  July  8  1908.  Denomination  $250. 
Date  March  1  1909.  Interest  annually  in  New  Orleans. 
Maturity  on  March  1  as  follows:  Two  bonds  yearly  from  1910 
to  1920  inclusive,  3  bonds  yearly  from  1921  to  1927  inclusive 
4  bonds  yearly  from  1928  to  1933  inclusive,  5  bonds  yearly 
from  19)54  to  193S  inclusive,  6  bonds  yearly  from  1939  to 
1940  inclusive  and  4  bonds  in  1941.  Certified  check  for  2% 
of  the;  bonds  bid  for,  payable  to  Town  Treasurer,  is  required. 
Purchaser  to  i)ay  accured  interest.  Official  circular  states 
there  is  no  litigation  or  controversy  pending  or  threatened 
concerning  the  validity  of  these  bonds,  the  boundaries  of 
the  municipality  or  the  titles  of  the  officials  to  their  respec- 
ive  offices;  also  that  no  previous  issues  have  ever  been  con- 
tested. 

Pueblo  County  (P.  0.  Pueblo),  Colo.— Bond  Sale. — An 
issue  of  $350,000  4%  10-20-year  (optional)  refunding  bonds 
was  disposed  of  on  Dec.  10  1908  to  James  H.  Causey  &  Co.  of 
Denver  at  par  and  accrued  interest.  Denomination  $1,000. 
Date  Feb.  1  1909.     Interest  semi-annual. 

Rockland,  Plymouth  Coimty,  Mass. — Bond  Sale. — This 
town  has  disposed  of  $60,000  4%  high-school  bonds.  A-  B. 
Leach  &  Co.  of  Boston,  offering  104.370,  are  reported  as 
being  the  successful  bidders.  The  bonds  will  be  dated  on  the 
day  of  issuance  and  mature  $3,000  yearly. 
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Russell  County  (P.  O.  Lebanon),  Va. — Bond  Sale. — The 
$50,000  road-improvement  bonds  offered  on  July  7  1908 
(V.  87,  p.  55)  have  been  sold  to  A.  B.  Leach  &  Co.  of  Now 
York  City. 

St.  Clair,  Schuylkill  County,  Pa. — Bond  Sale. — It  is  re- 
ported that  $10,000  5%  12-year  (average)  improvement 
bonds  were  recently  awarded  to  E.  S.  Wheeler  of  Pittsburgh. 
Bonds  are  tax-exempt.  Total  debt,  this  issue.  Assessed 
valuation  $2,657,160. 

St.  Henry,  Mercer  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  1  p.  m.  Jan.  5  by  W.  H. 
Romer,  Village  Clerk,  for  $13,000  4}4%  water-works  bonds 
voted  on  Nov.  17.  Aut!)ority  Section  2837,  Revised  Sta- 
tutes. Denomination  $500.  Date  Feb.  1  1909.  Interest 
March  1  and  Sept.  1  at  the  St.  Henry  Bank  of  St.  Henry. 
Maturity  $500  each  six  months  from  March  1  1911  to  Sept.  1 
1923  inclusive.  Bonds  are  tax-exempt.  Purchaser  to  fur- 
nish blank  bonds.     Cash  deposit  of  $300  is  required. 

Sandusky,   Ohio. — Bond  Sale. — The  following  bids  were 

received  on  Dec.  28   1908  for  the  $5,000  4%  8-year  Scott 

Street   Alley   and   Finch   Street  sewer  bonds   described   in 

V.  87,  p.  1561: 

Toledo  Fire  &  Marine  Ins.  Western     German     Bank, 

Co.,  Sandusky $5,034  50       Cincinnati $5,017  50 

Hayden,  Miller  &  Co.,  Clev.   5,033  00   Barto,  Scott  &  Co.,  Columb.  5,015  00 
Third    Nat.    Exch.    Bank,  |  Provident   Savgs.    Bank   & 

Sandusky 5,030  00       Trust  Co.,  Cincinnati 5,010  00 

S.  Kuhn  &  Sons,  Cincinnati  5,030  00  American      Banking      Co., 

Seasongood  &  Mayer,  Cin,   5.026  50       Sandusky 5,006  00 

Citizens'  Banking  Co.,  Sand. 5, 025  001  \V.  R.  Todd  &  Co.,  Clncln-   5,000  00 

All  bidders  offered  accrued  interest  in  addition  to  their 
bids. 

San  Francisco,  Cal. — Borid  Offering. — According  to  local 
papers. proposals  will  be  received  until  Feb.  8  for  the  fol- 
lowing 5%  bonds:  $2,000,000  for  fire  protection.  $800,000 
for  sewers,  $900,000  for  schools,  $400,000  for  hospitals, 
$660,000  for  a  Hall  of  Justice  and  $640,000  for  the  dis- 
posal of  garbage. 

Shelby  County  (P.  O.  Sidney),  Ohio. — Bond  Sale. — On 
Dec.  30  1908  $24,000  4:}4%  ditch-construction  and  improve- 
ment bonds  were  awarded,  it  is  stated,  to  the  Piqua  National 
Bank  of  Piqua  at  100.90.     Authority  Sections  4479,  4480, 


4481  and  4482  of  the  Revised  Statutes.  Denominations 
$50,  $200,  $300,  $400  and  $500.  Date  Jan.  1  1909.  Inter- 
est semi-annually  at  the  office  of  the  County  Treasurer. 
Maturity  as  follows:  $1,400  on  July  1  1909,  $3,100  on  Jan.  1 
1910,  $2,600  on  July  1  1910,  $4,200  on  Jan  .  1  1911,  $2,000 
on  July  1  1911,  $3,300  on  Jan.  1  1912,  $2 ,000  on  July  1  1912, 
$2,200  on  Jan.  1  1913,  $1,500  on  July  1  1913,  $1,700  on 
Jan   1.   1914. 

Sussex  County  (P.  O.  Newton),  N.  J. — Description  of 
Bonds.— The  $20,000  4%  road  bonds  sold  recently  to  local 
individuals  at  an  average  price  of  104  (V.  87,  p.  1678)  are 
dated  Oct.  1  1908  and  mature  in  thirty  years.  Denomina- 
tions $100  and  $500.     Interest  semi-annual. 

Syracuse,  N.  Y.—Bond  Sale.— The  $200,000  4%  regis- 
tered intercepting  sewer  bonds,  a  description  of  which  was 
given  in  V.  87,  p.  1678,  were  purchased  on  Dec.  29  1908  by 
E.  H.  Rollins  &  Sons  of  Boston  at  101.573  and  accrued  in- 
terest. •  A  list  of  the  bids  received  follows: 

E.H.RoUins&Sons.Bost.  5203,146  00 
Kountze  Bros.,  New  York  202,702  00 
H.L. Crawford  &  Co. .N.Y. 201, 840  00 
N.W.Harris  &Co.,  N.  V.  201,836  00 
O'Connor  &  Kahler,  N.  Y. 201, 715  23 

All  bidders  offered  accrued  interest  in  addition  to  their 
bids.  Maturity  $10,000  yearly  on  July  1  from  1909  to  1928 
inclusive. 

Tenafly,  Bergen  County,  N.  J. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.  Jan.  6  by  J.  Ostermann  Jr., 
Mayor,  for  $12,000  4J^%  coupon  drainage  bonds.  De- 
nomination $1,000.  Interest  semi-annually  at  the  First 
National  Bank  of  Tenafly.  Matui-ity  $1,000  yearly  on  Jan. 
2  from  1910  to  1921  inclusive.  Bonded  debt  at  present 
$54,000.     Asses.sed  valuation  $2,169,240. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Urbana,  Champaign  County,  111. — Bond  Sale. — 'On  Dec. 
26  1908  the  $20,000  4  3^%  coupon  bonds  described  in  V.  87, 
p.  1678,  for  paying  off  the  outstanding  indebtedness,  were 
awarded  to  the  William  R.  Compton  Bond  &  Mortgage  Co. 


Farson,Son&  Co.,  N.  Y-$201,710  00 
Estabrook  &  Co.,  N.  Y-_  201,660  66 
Blodget,Merritt&Co  , N.Y. 201, 566  00 
A.  B.  Leach  &Co.,  N.  Y.  201,440  00 
Moffat  &  White,  N.  Y--_   201,236  00 


NEW  LOANS. 


S250.000 
City  of  Kansas  City,  Missouri 

4%  Market  Improvement  Coupon  Bonds 

Sealed  proposals  will  be  received  by  the  under 
signed,  the  Mayor  and  the  City  Comptroller,  of 
Kansas  City,  Missouri,  until  JANUARY  1 1, 1909. 
at  10  o'clock  A.  M.,  for  the  purchase  of  all  or 
any  part  of  $250,000  four  per  cent  Market  Im- 
provement Coupon  Bonds  of  the  City  of  Kansas 
City  Missouri:  bonds  to  be  of  the  denomination 
of  $1,000  each,  to  be  dated  January  1st,  1904 
and  to  mature  January  1st,  1924.  Interest 
payable  semi-annually.  Principal  and  interest 
payable  at  the  office  of  the  City  Treasiirer  of 
Kansas  City,  Missouri,  In  Kansas  City,  Missouri, 
»r  at  the  Oriental  Bank  In  the  City  and  State  of 
New  York,  at  the  option  of  the  holder. 

The  legality  of  the  bonds  will  be  approved  by 
Messrs.  Dillon  &  Hubbard  of  New  York,  whose 
opinion  as  to  the  legality,  or  duplicate  thereof. 
will  be  delivered  to  the  purchaser  or  purchasers 
of  said  bonds. 

Each  bid  must  be  made  on  a  blank  form 
furnished  by  the  City,  and  must  be  accompanied 
by  a  duly  certified  check  on  a  national  bank 
doing  business  in  Kansas  I'ity,  MlKsoiiri.  payable 
to  the  order  of  the  City  Comptroller  of  Kansas 
City,  Missouri,  for  2  per  cent  of  the  par  value 
of  the  bonds  bid  for.  The  right  Is  reserved  to 
reject  any  or  all  bids. 

Delivery  of  the  bonds  will  be  made  on  January 
27,  1909.  at  11  o'clock  A.  M.,  at  the  office  of  the 
City  Comptroller  of  Kansas  City,  In  Kansas  City, 
Missouri.  Bids  will  be  received  at  the  office 
of  the  Mayor  of  Kansas  City,  Missouri,  in  the 
City  Hall  in  said  City,  but  no  bid  will  be  entitled 
to  consideration  unless  received  by  or  before 
the  hour  above  set  tor  receiving  bids. 

Printed  circulars  containing  more  definite  and 
detailed  Information  with  reference  to  said  bonds, 
and  blank  forms  for  bids,  can  be  had  on  application 
to  the  City  Comptroller  of  Kansas  City.  Missouri. 
or  to  Messrs  Dillon  and  Hubbard  of  New  York. 
THOMAS  T.  CRITTENDEN  JR., 

Mayor  of  Kansas  City,  Missouri. 
GUS  PEARSON, 
Comptroller  of  Kansas  City,  Missouri. 


MacDonald,  McCoy  &  (Jo., 
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INVESTMENTS 

1332   Walnut  Street 
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SI, 250,000 

WESTCHESTER  COUNTY,  N.  I, 

BONDS  FOR  SALE 

Sealed  bids  will  be  received  by  the  Bronx  Valley 
Sewer  Commission  at  their  office.  No.  2  Grand 
Street  In  the  village  of  White  Plains,  N.  Y.  until 
2  o'clock  p.   m.  on  the 

5TH  DAY  OF  JANUARY  1909 
for  the  purchase  of  ONE  MILLION  TWO  HUN- 
DRED AND  FIFTY  THOUSAND  ($1,250,000) 
DOLLARS  Westchester  County  bonds,  known  as 
The  Sanitary  Sewer  District  bonds  of  the  County 
of  Westchester,  which  bonds  are  Issued  pursuant 
to  the  provisions  of  Chapter  646  of  the  Laws  of 
1905,  as  amended  by  Chapter  747  of  the  Laws 
of  1907. 

The  .said  bonds  mature  and  are  payable  at  the 
Mechanics'  National  Bank  of  the  City  of  New  York 
In  the  City  and  State  of  New  York,  as  follows: — 
Twenty-five  Thousand  ($25,000)  Dollars  on 
January  i  1933  and  Twenty- five  Thousand 
($25,000)  Dollars  on  the  first  day  of  January  of 
each  succeeding  year  to  and  Including  the  year 
1882. 

Said  bonds  are  In  form  coupon  bonds,  but  with 
privilege  of  registration,  are  exempt  from  all 
taxation,  and  bear  Interest  at  the  rate  of 

FOUR  PER  CENT  (4%)  PER  ANNUM. 
from  the  first  day  of  January  1909,  payable  semi- 
annually on  the  first  day  of  January  and  July  of 
each  year  at  the  Mechanics'  National  Bank  of  the 
City  of  New  York  in  the  City  and  State  of  New 
York. 

Said  bonds  are  to  be  of  the  denomination  of 
One  Thousand  ($1,000)  Dollars  each.  Bids  will 
be  received  for  a  part  or  the  whole  of  said  bonds. 
All  bids  must  be  enclosed  in  scaled  envelopes  and 
endorsed,  "Bids  for  the  Purchase  of  Sanitary 
Sewer  District  Bonds  of  the  County  of  West- 
chester," and  delivered  to  the  Bronx  Valley 
Sewer  Commission  at  its  office  No.  2  Grand  Street 
White  Plains,  N.  Y.,  on  or  before  2  o'clock  p.  m. 
on  the  5th  day  of  January  1909 

The  Commission  reserves  the  right  to  reject  any 
and  all  bids.  Each  bid  must  be  accompanied  by 
a  certified  check  on  a  bank  or  trust  company  for 
five  per  cent  (5';,)  of  the  amount  of  the  par  value 
of  the  bonds  bid  for.     The  successful  bidder  must 

fay  for  bonds  on  the  19th  day  of  January  1909  at 
0   o'clock   a.    m     at   the   office   of   the   County 
Treasurer,   White  Plains,   N.   Y.,  at  which  time 
said  bonds  will  be  ready  for  delivery. 
December  4   1908. 

WILLIAM  ARCHER. 
JOHN  R.  ANDRUS. 
JOHN  J.  BROWN. 
Bronx    Valley    Sewer    Commission. 
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81,000,000 
STATE  OF  MARYLAND 

Treasury  Department, 

Annapolis,  January  1st,  1909. 
THE  STATE  ROADS  LOAN 

The  undersigned.  Governor,  Comptroller  and 
Treasurer  of  the  State  of  Maryland,  in  pursuance 
of  an  Act  of  the  General  Assembly  of  Maryland 
of  1008,  Chapter  141,  will  receive  proposals  for 
$1,000,000,  Series  "U."  of  the  said  Loan. 

"The  State  Roads  Loan"  will  be  dated  February 
1 ,  lUOs),  bear  Interest  from  said  date  at  the  rate  of 
three  and  one-half  per  centum  per  annum,  pay- 
al)le  semi-annually  on  the  first  day  of  August  and 
Fcliruar.v  in  each  and  evcr.v  year,  and  the  prin- 
cipal will  be  redeemable  at  the  pleasure  of  the 
State  after  the  first  day  of  February  in  the  year 
lidl),  and  the  whole  debt  will  be  payable  on  the 
Ijrsl  day  of  February,  1924.  The  debt  is  exempted 
from  State,  county  and  municipal  taxation  and 
will  be  issued  in  bond  form,  with  coupons  at- 
tached. 

Said  proposals  must  be  delivered,  sealed,  to 
tlie  Treasurer  of  the  State,  at  Annapolis,  ON  OR 
UKFORE  12  O'CLOCK  NOON  OF  THE  FIRST 
DAY  OF  FEBRUARY,  190!),  and  must  have 
endorsed  on  the  back  of  the  envelope  "Proposals 
for  the  State  Roads  Loan."  Each  bid  must  be 
accompanied  v  ith  a  certified  clicck  on  some 
responsible  banking  institution  for  10  per  cent 
of  the  amount  of  such  bid,  and  the  same  will  be 
opened  In  the  office  of  the  .State  Treasurer,  in  the 
city  of  Annapolis,  at  12  o'clock  noon,  February 
1st,  li)09,  in  the  presence  of  the  undersigned. 

On  the  opening  of  such  proposaKs  so  many  of 
said  coupon  bonds  as  have  been  bid  for,  not 
exceeding,  however,  the  amount  for  which  pro- 
posals are  Invited,  may  be  awarded  by  said 
ilovcrnor.  Comptroller  o(  the  Trer-sury  and  Treas- 
urer, or  a  majority  of  them,  to  the  highest  re- 
sponsible bidder  or  bidders  for  cash;  and  when 
two  or  more  bidders  have  made  the  same  bid, 
which  bids  are  the  highest,  and  if  the  amounts  so 
bid  for  by  the  highest  respcnslt)le  bidders  are  in 
excess  of  the  whole  amount  of  tiie  said  bonds  so 
offered  for  sale,  then  such  bonds  may  be  awarded 
to  such  highest  responsible  bidders  bidding  the 
same  price  In  the  proi)ortion  which  the  amount 
each  has  bid  for  bears  to  the  whole  amount  of 
said  bonds  so  offered  for  sale. 

These  bonds  will  be  issued  In  the  denomination 
of  $1,000  and  sub.1ect  to  registration  as  to  prin- 
cipal, and  no  bid  for  less  than  par  wlil  be  accepted. 

The  right  Is  reserved  to  reject  any  and  all  bids. 
AUSTIN   L.   CROTHERS, 

Governor. 
J.  W.  HERING, 

Comptroller    of    the    Ireasury. 
MURRAY  VANDIVER, 

Treasurer. 
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of  St.   Louis  at  101.713  and  accrued  interest.     Following 
are  the  bids: 


Wm.  R.  Compton  Bond  <& 

Mtg-e.  Co.,  St.  Louis. -,$20,342  75 
John  Nuveen  &  Co.,  Chic.  20,330  00 
H.T.HoItz  &  Co.,  Chic---  20,208  00 
Mercanti'i-  Tr  Co.,  St.  L.  20,253  40 
MacDonald,    McCoy&    Co., 

Chicago-- 20,225  00 

Busey'8  Bank,  Urbana.--    20,225  00 


A.  B.  Leach  &  Company, 

Chicago $20,223  00 

E.  H.  RoiUns  &  Sons,  Chic. 20, 177  00 
Trowbridge  ANlver  Co., Ch. 20, 120  00 
Chas.  H.  Coffin.  Chicago-  20,051  00 
Thos.      J.      Bolg'er     Co., 

Chicago        --   20,000  00 

Parson,  Son  &  Co.,  Chic--   20,000  00 


Maturity  on  June  1  as  follows:  $3,000  in  1912,  $1,000  in 
1913,  $2,000  in  1914  and  |1,000  yearly  from  1915  to  1928 
inclusive. 

Wadena  School  District  (P.O.  Wadena),  Wadena  County, 
Minn. — Bond  Election. — An  election  will  be  held  Jan.  6 
to  allow  the  voters  to  determine  whether  or  not  $40,000  4% 
school-building  bonds  shall  be  issued.  Maturity  twenty 
years,  but  subject  to  call  before  that  time. 

Watab  Township,  Minn. — Bond  Sale. — On  Dec.  5  1908 
$1,500  6%  bridge  bonds  offered  on  that  day  were  awarded 
to  the  Rice  State  Bank  of  Rice  at  par.  Denomination  $250. 
Date  July  15  1908.  Interest  semi-annual.  Maturity  part 
yearly  on  July  15  from  1913  to  1918  inclusive. 

Wausau,  Marathon  County,  Wis. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Jan.  4  by  W.  Waterhouse, 
City  Clerk,  for  the  following  bonds: 
$20,000  4%  iOre-protection   bonds.     Interest   semi-annuaL 
15,000  4%  coupon   water-extension    bonds.     Denomination    $250.       Ma- 
turity $2,500  yearly  on  Dec.   1   from  1923  to  1928  Inclusive. 
Interest  semi-annually  at  the  City  Treasurer's  office. 

The  above  bonds  will  be  dated  Dec.  1  1908. 

White  Plains  Union  Free  School  District  No.  1  (P.  0.  White 
Plains),  N.  Y.—Bond  Sale.—On  Dec.  29  1908  this  .district 
disposed  of  $35,500  building  bonds  to  N.  W.  Halsey  &  Co.  of 
New  York  City  at  100.414  for  4s.  Following  is  a  list  of  the 
bids  received: 

N.  W.  Halsey  &  Co.,  New  Y  Ork  (tor  4s) $35,645  8G 

Kountze  Bros.,  New  York  (for  4s) 35,507  10 

N.  W.  Harris  &  Co.,  New  York  (for  4.05s) 35,518  00 

Adams  &  Co.,  New  York  (for  4.10s) 35,537  00 

O'Connor  &  Kahler,  New  Y'ork  (for4.10s) 35,533  70 

H.  L.  Crawford  &  Co.,  New  York  (for  4.10s) 35,521  00 

Edmund  Seymour  &  Co.,  New  York  (for  4.10s) 35,512  00 

Fenwlck   &  Roererson,   New   York   (for  4.10s) 35,571  00 

R.  M.  Grant  &  Co.,  New  York  (for  4.15s) 35,501  00 

Parson,  Son  &  Co.,  New  York  (for  4.15s) 35,500  00 

W.  J.  Hayes  &  Sons,  Cleveland  (for  4.25s) 35,507  10 


I  Denominations  $1,000,  $5,000  and  $500.  Date  Jan.  1 
j  1909.  Interest  semi-annual.  Maturity  on  Jan.  1  as  fol- 
;  lows:  $1,000  yearly  from  1910  to  1920  inclusive,  .$2,000  yearly 
,  from  1921  to  1927  inclusive,  $5,000  in  1928  and  $5,500  in 
1929. 


Kans. — Bond   Offering. — Proposals    will   be    re- 
5  p.m.  Jan.  4  by  R.  N.  Dorr,  City  Clerk,  for 


Wichita, 

ceived  until 

the  $860,000  water-plant-construction  bonds  at  not  exceeding 
■iJ^%  interest,  recently  voted.  Bids  to  be  based  first  on 
bonds  maturing  in  ten  years,  second  on  bonds  due  in  twenty 
years,  third  on  thirty-year  bonds  or  fourth  on  bonds  due 
$35,000  yearly  commencing  five  years  after  date  of  issue. 
Certified  check  for  $2, 500 "is  required. 

Wichita  Falls,  Wichita  County,  Tex. — Bond  Sale. — The 
$12,000  sewer  and  $3,500  city-hall  5%  10-40-year  (optional) 
bonds  registered  by  the  State  Comptroller  on  Nov.  4  1908 
(V.  87,  p.  1318)  have  been  sold. 

Wilton,  Monroe  County,  Wis. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.  Jan.  5  by  the  Village  Clerk 
for  $10,000  5%  coupon  water-works-construetion  bonds. 
Authority  vote  of  63  "for"  and  36  "against"  at  an  election 
held  Oct.  3.  Denomination  $1,000.  Date  Jan.  11  1909. 
Interest  annually  at  the  Bankers'  National  Bank  of  Chicago. 
Maturity  $1,000  yearly  on  Jan.  11  from  1915  to  1924  in- 
clu.sive . 

Winchester,  Frederick  County,  Va. — Bond  Election. — 
The  Common  Council  has  ordc^'ivd  a  special  election  to  be 
held  Jan.  7  at  which  time  a  proposition  to  issue  $50,000 
bonds  for  the  construction  of  small-pipe  sanitary  sewers 
will  be  submitted  to  the  voters. 

Wyoming  (P.  O.  Cincinnati),  Hamilton  County,  Ohio. — 
Bond  Sale.~On  Dec.  21  1908  the  $2,000  4%  30-year  coupon 
fire-department-building-equipment  bonds  described  in  V.87, 
p.  1441,  were  awarded  to  Sea.songood  &  Mayer  of  Cincinnati 
at  102.81  and  accrued  interest — a  basis  of  about  3.842%. 
Following  are  the  bids: 

Seasoneood    &   Mayer $2,056  20 1  Western-German  Bank $2,032  60 

Atlas  National  Bank 2,038  75  |  ColtJmbia  Bk  &  Sav.  Co-.    2,000  00 

The  above  bidders  are  all  from  Cincinnati. 
Yuma  County  School  District  No.  1,  Ariz. — Bond  Sale. — 
On  Dec.  26  1908  the  $10,000  6%  10-20-year  (optional)  gold 


BOND    CALL. 


-A.nn.ouncem.eiit 

^outli  Park   Bond^ 

To  Whom  It  May  Concern 

Take  notice  that  the  following  numbers  of  the 
South  Park  Bonds  of  the  issue  of  1891,  bearing 
interest  at  five  per  cent  (5%),  have  been  selected 
and  retired  by  the  South  Park  Commissioners  in 
conformity  with  the  law,  for  the  annual  Sinking 
Fund 

16,  27,  29,  34,  51,  54,  61,  73,  75,  98,  127, 
132,  156,  161,  173,  175,  176,  195,  200,  203,  204, 
209,  220,  238,  240,  249,  269,  275,  280,  289,  309, 
331,  348,  358,  369,  372,  377,  385.  391,  396,  400, 
421.  429,  452,  456,  461.  467,  480,  484,  493. 

Interest  will  cease  on  the  above-numbered 
bonds  February  1st,  1909. 

Bonds  and  coupons  are  payable  at  the  Illinois 
Trust   &   Savings   Bank,  Chicago,   Illinois. 

SOUTH   PARK  COMMISSIONERS, 

E.   G.   SHUMWAY,  Secretary. 

Chicago,  December  16.   1908. 


T.  W.  STEPHENS  &  00. 

BANKERS 

Investment  Boads 

2  WALL  STREET,  NSW  YORK 


Cuban   Securities 

A  SPECIALTT 

FRANCKE,  THOMPSON  &  ROBB 

Members  N.  Y.  Stock  Ezoliange 

43  Exchange  Place 

Telepbone  6444  H<vno7er 


BRANCH  OFFICB 
Bristol   BhIUIdc,    3th  Ave.  anti    4tid   St. 

Telephcn*  1658  Bryant 


MEW  LOANS. 

812,000 
Borough  of  Tenafly,    N.  J 

4H%  BONDS 

Bids  will  he  received  by  the  undersigned  for 
one  or  inore  of  Borough  Drainage  Coupon  Bonds 
in  denominations  of  $1,000  each.  One  bond 
to  mature  on  January  2,  1910,  and  one  at  the 
expiration  of  each  year  thereafter  until  all  the 
twelve  arc   retired. 

BONi:)S   TO    BE    RETIRED    BY    LOT. 

The  total  issue  being  $12,000,  at  the  rate  of 
4  H    per   cent    interest. 

Interest  payable  semi-annually. 

Bonds  and  interest  payable  at  the  First  National 
Bank  of  Tenaily.  N.  .). 

All  bids  must  be  In  before  eiglit  o'clock  p.  m. 
January  6lh.  1909.  and  such  bids  must  state 
amount  of  premium  ollered. 

The  right  lo  reject  any  or  all  bids  Is  hereby 
reserved. 

By  order  of  the  Borough  Council  of  Tenafly, 
N.  J. 

J.   OSTERMANN  JR., 

Mayor. 

MAURICE   LINDSAY. 

Borough  Clerk. 


FINANCIAL  STATEMENT 
Total  amount  assessed.  Real  and  Per- 
sonal  $2,169,240 

Bonded  indebtedness 54,000 

Population,  2,700. 


All  bids  must  be  addressed  "to  the  Mayor  and 
Council  of  the  Borough  of  Tenafly,  designated 
on  the  outside  of  envelope  bids  for  bonds. 


Albert  Kleybolte  &  Co., 

408   'WaJnnt    Street, 
CIMCIKNATI,  O. 

IVIunicipal, 
County,     State, 

and    Hlch-Crade     Pablle    Serriee 
Seearitiea 

Oorreipeudenoe  Solicited. 


OTTO  JULIUS  IVIERKEL 

BROKER 
44    AND   46    WALL    ST.,    MEW    YORr 

INVESTMENT  SECURITIES. 

Correspondeneo  invltAd 


NEW    LOANS 

$966940.90 
CITYOFOTTAWA,ONTARIO 

DEBENTURES  FOR  SALE 

Tenders  addressed  to  "The  Chairman  Board  of 
Control",  and  marked  "Tender  for  Debentures." 
will  be  received  by  the  Corporation  of  the  City 
of  Ottawa  until  12  o'clock,  noon,  on  Thursday, 
the  28th  January,  1909,  for  the  purchase  of 
debentures  amounting  to  $966,940.90. 

These  debentures  are  all  a  liability  of  the  City  at 
large,  and  bear  4%  Interest,  which  Is  payable 
half-yearly  on  1st  January  and  1st  July. 

About  $445,000  are  for  20  years,  about  $417,000 
for  30  years    and  about  $105,000  for  40  years. 

All  tenders  must  be  on  the  official  form  and  must 
be  accompanied  with  a  marked  cheque  for  $5,000. 

Accrued  Interest  will  be  added  to  the  rate 
tendered. 

The  bonds  can  be  made  payable  In  Ottawa, 
New  York,  or  London,  at  the  option  of  the  pur- 
chaser; and  In  denominations  to  suit. 

Delivery  will  be  made  at  Ottawa  by  31st  March, 
1909. 

The  highest  or  any  tender  not  necessarily 
accepted  <«] 

Full  particulars,  together  with  further  con- 
ditions, and  official  form  of  tender,  can  be  ob- 
tained on  application  to  the  City  Treasurer, 
Ottawa. 

NAPOLEON    CHAMPAGNE, 

Mayor. 

Ottawa,  12th  December,  190». 


Blodget,  Merritt  &  Co. 

BANKERS 

STATE,  CITY 

AND 

RAILROAD  BONDS 

6o  State  Street,     -     Boston 
30  Pine  Street,  -  New  York 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST   ON  AFPUOATION. 

SEASONGOOD  &  MATER, 

Mercantile  Library  Balldlns 
CINCINNATI. 


Jan.  2  1909.] 
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school  bonds  dated  Not.  16  1908,  and  described  in  V.  87, 
p.  1563,  were  awarded  to  the  First  National  Bank  of  Yuma 
at  107.     Following  are  the  bids: 

First  Nat.  Bk..  Yuma $10,700  0  0(E.  B.  O'Nell,  Phoenix $10,31)9  00 

Ulen  Sutherlln  &  Co .-al0,6.Sl  00|  Farson,Son&Co.,  Chicago.  10,375  00 

H.  T.  Holtz  <fc  Co..  Chic--  10,617  00  I  Trowbridge  <S5NlverOo.,ChiclO,.3S7  50 
A.  B.  Leaoh  &  Co.,  Chicagol0,576  00  Sec.Sav.Bk.&Tr.Co.,  Tol.  10,257  25 
SeasonEOod  &  Mayer,  Cine.  10,528  80  First  Nat.  Bank,  Clifton-  -  10,250  00 
Chas.  H.  Coffin,  Chicago- -alO, 501  00  1  John  Nuveen  &  Co.,  Chic.  10,111  00 
E.  H.  RoUlns&Sons,  Deiiv.  10,487  00i|J.  H.  Cansey  &  Co.,  Denv-  10,101  50 
Wm.  R.  Corapton  Bond  &  IS.  A.  Kean,  Chicago a9,700  00 

Mtge.  Co.,  St.  Louis---    10,432  OOl 

o  N  ot  accompanied  by  the  required  certified  check;  therelore  not  con- 
sidered; 

A  bid  was  also  receired  from  the  Provident  Savings  Bank 

&  Trust  Go.  of  Cincinnati. 


Canada,  its  Provinces  and  Municipalities. 

Aberdeen  School  District  No.   1610    (P.   O.   Aberdeen), 

S&sk. —Debenture  Sale. — This   district   has   dispo.sed   of   the 

following  debentures: 

$3,000  8%  school-buildinK  debentures  awarded  to  Nay  &  .Tames  of  Regina 
for  $3,095— the  price  thus  being  103.166.      Date  Sept.  1  1908. 
1,500  8%  school-buiidin?-compietlon  debentures  awarded  to  the  Canadian 
Life  Assurance  Co.    for  51,600^the  price  thus  being  106.666. 
Date  Jan.  1  190». 

Interest  annual.  Maturity  part  of  each  issue  yearly  for 
ten  years. 

Brantford,  Ont. — Debenture  Election. — It  is  reported  that 
an  election  will  be  held  Jan.  5  to  vote  on  a  proposition  to  is- 
sue $20,000  4%  20-year  electric-plant  debentures. 

Echo  Lake  School  District  No.  2108  (P.  O.  Fountain), 
Sask. — Debenture  Offering. — This  district  is  endeavoring  to 
dispose  of  $1,400  school-house  debentures.  Date  March  1 
1909.  Interest  is  payable  at  the  Northern  Bank  in  Sheho. 
Maturity  part  yearly  for  ten  years.  Total  debenture  debt 
this  issue.     G.  Hanson  is  Secretary-Treasurer. 

Lethbridge,  Alberta. — Debenture  Sale. — The  Dominion 
Securities  Corporation,  Ltd.  of  Toronto  was  recently  awarded 
an  issue  of  $121,500  5%  20-year  coupon  water  works  and 
sewerage  debentures.  Interest  semi-annually  at  Lethbridge, 
Toronto  and  Montreal.  Net  debt  $322,000.  Assessed 
valuation  $3,664,608. 


Lipton  School  District  No.  1347,  Sask. — Bond  Sale. — An 
issue  of  $1,000  6%  debentures  was  recently  awarded  to  the 
Canada  Landed  &  Investment  Co.  at  par. 

Littleville  School  District  No.  2077,  Sask. — Debenture  Sale. 
—On  Dec.  1  1908  $1,200  7%  10-year  building  debentures 
dated  Feb.  1  1909  were  awarded  to  the  Manufacturers'  Life 
Insurance  Co.  for  $1,207,  the  price  thus  being  100.583. 
Interest  annual. 

Mac  Leod,  Manitoba. — Purchaser  of  Debentures. — The 
purchaser  of  the  $35,000  5%  40-year  sewer  debentures 
recently  disposed  of  (V.  87,  p.  1680)  was  the  Dominion 
Securities  Corporation,  Ltd.,  of  Toronto. 

New  Liskeard,  Ont. — Debenture  Sale. — G.  A.  Stimson  <t 
Co.  of  Toronto  are  reported  as  having  purchased  the  $15,000 
5%  water- works-system  debentures  mentioned  in V .87 ,  p .  1 624. 

Niagara  Palls,  Ont. — Debenture  Election. — In  addition 
to  the  propositions  to  issue  the  $3,000  debentures  maturing 
part  yearly  on  March  1  from  1910  to  1919  inclusive,  to 
purchase  a  site  for  the  public  library  and  $8,300,  debentures 
maturing  part  yearly  on  August  1  from  1910  to  1929  inclusive, 
for  the  construction  and  improvement  of  fire-halls,  to  be 
submitted  to  a  vote  of  the  people  on  Jan.  4  (V.  87,  p.  1680), 
the  question  of  issuing  $2,850  debentures  maturing  part 
yearly  on  March  1  from  1910  to  1929  inclusive,  to  purchase 
a  site  for  an  armory ,  will  also  be  voted  upon .  The  debentures, 
if  authorized,  will  carry  5%  interest  and  be  dated  on  the  day 
of  their  issuance.     Interest  annual. 

Port  Arthur,  Ont. — Debenture  Election. — In  addition  to  the 
propositions  to  issue  the  $28,500  debentures  due  Jan.  11 
1939  for  paying  for  the  double-tracking  of  the  electric  street 
railway  and  the  $6,712  debentures  due  Jan.  11  1929  for 
grading  Dufferin  Street,  to  be  submitted  to  a  vote  of  the 
people  on  Jan.  4  (V.  87,  p.  1680),  the  question  of  issuing 
$9,500  debentures  due  Jan.  11  1939  for  the  extension  of  the 
street  railway  will  also  be  voted  on.  The  debentures,  if 
authorized,  will  be  issued  in  coupon  form  and  will  be  dated 
Jan.  11  1909.  Interest  Feb.  1  and  Aug.  1  at  the  Bank  of 
Montreal  in  Toronto. 

St.  Mary's,  Ont. — Debenture  Sale. — An  issue  of  $6,824  25 
41^%  debentures  has  been  awarded  to  H.  O'Hara  &  Co.  of 
Toronto.     Maturity  part  yearly  for  nine  years. 


-.i-'-i-'  . 


-''  *    I 


MISCELLANEOUS. 

Adrian  H  Muller&  Son 

AUCTIONEERS. 

Reo^ular  Weekly  Sales 

Olf 

STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

Office,    Mo.    55     ^W^ILLiIAiH    STREET, 
Corner  Pine  Street. 


PRIMROSE  &  8RAUN 

New  York  City   Bank,   Trust  and  lire 
Insurance  Stocks 


i3  EXCHANGE  PL.ACE 


NEW  YORK 


R.  T.  Wilson  &  Co. 

Bankers  &  Commission  Merchants 

.33  WALL  STREET  -        -  NEW  YORK 


1860 


1908 


The  United  States  Lift 
Insurance  Co. 

Iir   THE  CITY  OF  WEW  YOEK 
Ifsuet  Quaranteed  ContracU 


JOHN  P.  MUNN,  M.D.,  President 


Finance  Committee 
lAMES  R.  PLUM Leathu 

OLaRENCE  H.  KELSEY.  Ptm.  TIUeQuar.ft  Tr,  Co 
WM.  H.    PORTER.   Pres.    Chemical   National   Bank 


Good  men,  whether  experienced  In  life  Insurano* 
or  not.  ma7  make  direct  contracts  with  this  Com 
p*ny  for  a  limited  territory  if  desired,  and  secur. 
tfor  themselves.  In  addition  to  first  year's  commU 
*lon,  arenewal  Interest  Insuring  an  Income  tor  th« 
■fature.  Address  the  Company  at  Its  Honae  Offlc 
eJo.   277  Broadway,  New  York  Cltyi 


(V1ISC»^  *   I  A  -FOUS. 


OFFICE  OF  THE 

ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  21st,  1908. 

TTie  Trustees,  in  conformity  with  the  Charter  of  the  Company,  submit  the  following  statementof  its  affair* 

on  the  Slst  of  December,  1907. 

Premiums  on  Marine  Risks  from  1st  January,  1007,  to  31st  December,  1907 $3,440,427  06 

Premiums  on  Policies  not  marked  oil  1st  January,  1907 690,719  33 

Total  Marine  Premiums $4,131,146  39 


Premiums  marked  off  from  1st  January,  1907,  to  31st  December,  1907 $3,387,757  38 

Interest  received  during  the  year $348,234  37 

Rent  less  Taxes  and  Expenses i:;4,935  79       $473,170  16 


Losses  paid  during  the  year  which  were  estimated  In  1906 

and  previous  years $007.37.'5  70 

Losses  occurred,  estimated  and  paid  In  1907 1,400,691  49  $2,008,067  19 

Less  Salvages $126,595  24 

Re-insurances 302,387  66 


428,982  90 

$1,579,084  29 

Returns  of  Premiums $42,971  10 

Expenses,  Including  offict;-5*  salaries  and  clerks'  compensation,  stationery, 

newspapers,  advertisements,  etc $348,854  83 


ASSETS. 

United  States  &  State  of  New  York 
Stock,  City,  Bank  and  other  Se- 
curities  - $5,483,622  00 

Special  deposits  In  Banks  &TrustCos.      650,000  00 

Real  Estate  cor.  Wall  &  WlUiamSts., 
&  Exchange  Place. $4 ,299, 000  00 

Other  Real  Estate  & 
claims  due  the  com- 
pany          75,000  00     4,374,000  00 


Premium  notes  and  Bills  Receivable 
Ctish    In    the    hands    of    European 
Bankers  to  pay  losses  under  poli- 
cies payable  In  foreign  countries. 
Cash  In  Bank . 


1.376,916  51 


185,005  17 
595,353  43 


Aggregating $12,664,897  11 


LIABILITIEC. 

Estimated  Losses  and  Losses  Un- 
sclllcd $2 

Premiums  on  Unterrainated  Risks- 

Certllicaics  of  ProUts  and  Interest 
Unpaid    

Return  Premiums  Unpaid 

Certincates  of  Profits  Ordered  Re- 
deemed, Withheld  for  Unpaid 
Premliiras 

Certificates  of  Profits  Outstand- 
ing  7 

Real  Estate  Reserve  Fund 


058,165  Ol 
743,389  01 

268,528  75 
122,696  16 


22,334  5b 

412,630  00 
270,000  00 


Aggregating $10,897,743  45 


A  dividend  of  Six  per  cent  Interest  on  the  outstanding  certificates  of  profits  will  be  paid  to  the  hold' 
ers  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  fourth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1902  will  be  redeemed  and  paid  to  the  holders  thereotc 
or  their  legal  representatives,  on  and  after  Tuesday  the  fourth  of  February  next,  from  which  date  aU 
Interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company  for  the  year 
ending  31st  December,  1907,  for  which,  upon  application,  certificates  will  be  issued  on  and  aite* 


Tuesday  the  fifth  of  May  next- 


GUSTAV   AMSINCK, 
FRANCIS  M.  BACON.    . 
JOHN   N.   BEACH, 
WILLIAM    B.    BOULTON, 
VERNON  H.  BROWN, 
WALDRON   P.    BROWN, 
JOSEPH  H.  CHAPMAN, 
JOHN   CLAFLIN, 
GEORGE   C.   CLARK, 
CLEVELAND  H.  DODGE. 
CORNELIUS   ELDERT, 
RICHARD   H.  EWART. 


By  order  of  the  Board, 
Q.  STANTON  FLOYDJONES,  Secretary. 

THUSTEES. 
HERBERT  L.  GRIGGS, 


CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD. 
MORRIS  K.  JESUP, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES   D.   LEV^IRICH, 
LEANDER   N.    LO\  ELL, 
GEORGE   H.   MACY. 
CHARLES   H.    MARSHALL. 
W.   H.  H.   MOORE, 


NICHOLAS  F    PALMER. 
HENRY   PARISH, 
DALLAS   B.  PRATT, 
GEORGE    W.   QUINTARD, 
A.  A.  RAVEN, 
JOHN  L    RIKER, 
DOUGLAS   ROBINSON, 
GUSTAV    H.    SCHWAB, 
WILLIAM    SLOANE, 
ISAAC    STERN, 
WILLIAM  A.   STREET. 


A.  A.  RAVEN,  President. 
CORNELIUS  ELDFRT,  Vice-Presidenf. 
SAN  FORD  E;  COfttj,  2d  Vtoe-Preaidmt. 
CHARLES  E.  FAY.  3d  Vice-Presi4eni. 
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$rttst  Cfpjom^xatiijea 


'^tusX  if  is ^up antes. 


Men  8tat6s 


Chartered  1853. 
45  and  4?    U'al*  .-erect. 


CAPITAL, 

SURPLUS  fiND  UNDIVIDED  PROFITS, 

This  Company  acts  as  Executor,  Administrator 
other  recognized  trust  capacities. 

It  allows  interest  at  current  rates  on  deposits. 

It  holds,  manages  and  invests  money,  securities  and  other  property,  real  or  personal,  lor  estates 
corporations  and  individuals. 


$2,000  000.00 
S83,^}4-3.  J28.35 

Guardian,  Trustee,  Court  Depositary  and  In 


EDWARD  W.  SHELDON,  President, 
WILLIAM  M.  KINGSLEY,  2d  V.-P. 
WILFRED  J.  WORCESTER,  Asst.  Sec. 


JOHN  CROSBY  BROWN,  Vice-Pres. 
HENRY  E.  AHERN,  Secretary. 
CHARLES^A.  EDWARDS,  2d  Asst.Sec. 


eohn  Crosby  Brown, 
W.  Bayard  Cutting, 
Charles  C.  Smith, 
William  Rockefeller, 
Alexander  E.  Orr, 


JOHN   A. 


TRUSTEES. 
STEWART,  Chairman  of  the  Board. 


William  H.  Macy,  Jr., 
William  D.  Sioane, 
Gustav  H.  Schwab, 
Frank  Lyman, 
George  F.  Victor, 
James  StlUman, 


John  Claflin, 
John  J.  Phelps, 
John  S.  Kennedy, 
D.  O.  Mills, 
Lewis  Cass  Led  yard, 
Lyman  J.  Gage. 


Payne  Whitney, 
Edward  W.    Sheldon 
Chauncey  Keep, 
George  L.  Rives, 
Arthur  C.  James, 


BANKERS  TRUST  COMPANY 


7  WALL,  STREET,  NE^V  YORK. 


Capital  $1,000,000 


Surplus  and  Undivided  Profits,  $1,198,000 


STEPHEN  BAKER. 

Pres.  Bank  ol  the  Manhattan  Co.,  N.  Y. 
SAMUEL  Q.  BAYNE, 

Prea.  Seaboard  National  Bank,  N.  Y. 
EDWIN  M.  BULKLEY. 

Spencer  Trask  &  Co.,  Baakers,  N.  Y. 
JAMES  Q.  CANNON, 

VlcePres.  Fourth  National  Bank,  N.  Y. 
EDMUND  C.  CONVERSE. 

President,  New  York. 
HENRY  P    DAVISON. 

J.   P.   Morgan   &  Co.,   Ba:iTiers,  X.   Y. 
WALTER  E.  FRE  W 

Vice- Pres.  Corn  Exchange  Bank,  N.  Y. 
FREDERICK  T.  HASKELL, 

V.-Pres.  Illinois  Trust  &  Sav.  Bank,  Chicago. 
A.  BARTON  HEPBURN. 

President  Chase  National  Bank,  N.  Y. 
THOMAS  W.  LAMONT, 

V  ce-Pres  dent  First   Xat:onal   Bank.  X.   Y. 


DIRECT     KS 

EDQAR  L.  MARSTON. 

Blair  &  Co.,  Bankers,. N.  Y. 

GEORGE  W,  PERKINS. 

J.  P.  Morgan  &  Co.,  Bankers,  N.  Y. 

WILLIAM  H.   PORTER. 

Pres.  Chemical  National  Bank.  N.  Y. 

DANIEL  G.  REID, 

Vlce-Pres.  Liberty  National  Bank.  N.  Y. 

EDWARD  F.  SWINNEY. 

Pres.  First  National  Bank,  KaJisas  City. 

JOHN  F.  THOMPSON. 

Vice-President.  New  York. 

GILBERT  G.  THORNE, 

Vlce-Pres.  National  Park  Bank,  N.  Y. 

EDWARD  TOWNSEND, 

Pres.  Importers'  &  Traders'  National  Bank,  N.Y 

ALBERT  H.    WIQQIN. 

Vlce-Pres.  Chase  National  Bank,  N.  Y. 

SAMUEL  WOOLVERTON. 

President  Gallatin  National  Bank,  N.  T. 


GATES  W.  McGARRAH. 

President  Mechanics'  National  Bank,  N.Y. 

Particular  attention  is  called  to  the  personnel,  character  and  strength  of  this 

company's  directorate.     Interest  is  allowed  upon  deposits. 

E.  C.  CONVERSE.  Pres.  J.  F.  THOMPSON,  V.-P.  B.  (STRONG  Jr.,  V.-P. 

D.  E.  FOMEROV,    V.-P.  F.  R.  K.EKT,  V.-P.  F.  N.  B.  CLOSE,  Scc'y. 

H.  W.  DONOVAN.  Treas.  H.  F.  Wilaon  Jr.,  Anst.  Seo'y. 


niiiioisTrast&Saiiii^sBank 


Capital  and.  SllI•plli^ 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts 

Deals  iii  Investment  Securities  and  Foreign  Exchange. 

Transacts    a    Genera!    Trust    Business. 


CORRESPONDENCE    INVITED 


Wilkinson,  Reckitt,  Williams  &  Co* 

CERTIFIED  PUBLIC  ACCOUNTA^iTS 


NEW  YORK 

52  Broadway 


CHICAGO 

Marquette  Bld<r. 


PHILADELPHIA 

Mutual  Life  aid<r. 


LCNOON,  ENGLAND 

Leadenhall  Bldcrs. 


Manhattan 
Trust 


Company 


20  Wall  Street 

Corner  Nassau 


NEW  YORK 


gtiQiujejers- 


.M.Byllesby&Co. 

Incorporated 

ENGINEERS 

DESIGN,  OONSTRUOT  AND  OPER. 
ATE  RAILWAY.  LIGHT.  POWBK. 
HYDRAULIC    AND    GAS    PLANTS 


EXAMINATIONS  and  REPORTS 


4merioan   Trust    Building,    CHIGAQO 

Oklahoma  City,  Oklahoma.       Mobile  Ala. 
San  Diego.  Gal. 

J.    G.    WHITE    &    CO., 

Engineers,    Confrucfors, 
43-49  Exchange  Place,    -    NEW  YORK 

invcstieations  and  Reports  on  Electric 
Railway.  Gas.  Electric  Lizht  and  Power 
Transmission  Properties  for  Financial  In- 
stitations    and    Investors. 

Electric  Railways,  Electric  Light  and 

Electric  Power  Plants  Financed, 

Designed  and  Built. 

London  Correspondent: 

J.  G.  WHITE  &  CO.,  Limitad, 

9  Cloal<  Lane,  Cannon  St.,  E    C. 

Canadian  Cnrrtspondents: 

CANADIAN  WHITE  CO.,  Limited, 

Montreal 
Principal  Pliiiippine  Office.  A\anila.  P.  ! 

Established  1889. 

A.  L.   REGISTER   &  CO. 

Successors   to   PEPPER   &    REQISTER 

Engineers  &  General  Contractors 
112  North  Broad  Street,    •    Philadelphia 


H.  M.  CHANCE 

Contnltlng  Mlnlnir  (Engineer  and  Goolosut 

COAL    AND    MINERAL    PROPERTIF.8 
Examined)  Developed,  Managed 

837  Drexel  Bide.  PHILADELPHIA.  PA 


THE  AMERICAN    MFG    CO. 

MANILA.  SISAL  AND  JUTE 

CORDAGE. 

65  Wall  Street.        -        New  York 


inanrial 


-•/-"» 
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Publislicrl  every  Saturday  by  WILLIAM  B.  DANA  COMPANY.  Front,  IMno  and 
Denevtter  ?ts.,  .\.  Y.  C.  Wlliiam  B.  Dana  Pres't.:  .(acoD  rfeibert  ;r.,  Vice-Prest. 
and  -ico.    Arno'd  G.  D.ins,  Trea?.     Adlros^os  of  all,  OfCice  or  the  Cx)rapany. 


CLEARINGS— FOR  DECEMBER,  SINCE  JAN U ARY  1  AND  FOR  WEEK  ENDING  JANUARY  2 


Clearings  al — 


New  York 

Philadelphia 

Plttfburorh 

Baltimore  ... 

Buffalo 

Albany 

Washlnston 

Rochester 

Scranton  

Syracuse 

Readine 

WUminiiton    .   .. 

AVUke.s-Barre 

Wheeling    

Harrisburg 

Erie 

Chester " 

Greensburs 

Binehamton 

FranlUln 

Frederick 

Total  Middle 

Boston    

Providence    . 

Hartford 

New  Haven 

Sprinsfleld 

Portland 

Worcester 

Fall  River.   .. 
New  Bedford 

Lowell 

Holyoke. '.'_'_'. 

Total  New  England 

Chicago 

Cincinnati II 

(Jleveiand """ 

Detroit 1 1  III  I 

Mliwatikee Z..." 

Indiananolls 

Columbus 

Toledo 

Peoria    

Grand  Rapids 

Davton 

Evansville "_'_ 

Kalamazoo 
SDrincfleld,  ill  ..1. 11 

Younsstown 

Fort  Wayne IIIII 

Lexineton 

Akron III 

Rocklofd mill   " 

Canton II.  II II 1 1 

Bloomintrton 

Soutn  Bend II"" 

Qulncv  . 
Snrlno-fieid.  dhlo'IH" 

Decatur   

Mansfield '.'." 

Jackson 

Jacksonville,  liflllll 
Ann  Arbor 

Total  Middle  West. 

San  Francisco 

Los  Angeles 
Seattle   .. 

Portland 

Spokane 

Salt  Lake  city 

Tacoma 

Oakland I. 

Helena   

Farso 

Sioux  Falls    .1 

San  Jose I IIIII 

Total  Pacific 

Kansas  City  .. 

Minneapolis "    .. 

Omaha 

St.  Pavi. IIIIIII 

Denver..   .. 

St.  Joseph Ill" 

Des  Moines 
Kloux  City 

Wichita.'. — -  — 

Lincoln I. Ill 

Davennort 

Toneka "   "I 

Colorado  Sprfngs 
Cedar  Rapids 
Pueblo    ... 
Fremont I" 

Total  other  West.. 

St.  Louis.. 

New  Orleans 

Louisville  .. 

Houston III 

Galveston " 

Rlchmrnd    " 

Savannah  .1.1. HI" 

Mcmnhis H 

Atlanta 

Ft.  Worth 1. 1" 

N.ashvMle   . 

Norfoll;  ...IIHIH" 

Birmingham  .1.11"! 

Augusta 

Tlobllc Ill 

Knoxvillc 

J.acksonvllle IV.ZZ 

Chattanooga     .... 

Charleston I 

Little  Rock I 

Oklahoma 

Macon 

Beaumont 

Wilmington,  N.  C... 
Columbus,  <',p    


December. 


i;ios. 


9,266 

571, 

182, 

120, 

36, 

25, 

26, 

16, 

11, 

8, 

6, 


,286,519 
340,183 
,525,761 
620,161 
480,529 
902,931 
766,731 
370,602 
586,675 
767,549 
095,375 
464,316 
539,210 
489.740 
825,960 
276,823 
130,694 
419.756 
110.600 
166,308 
950.504 


Total  Southern 

Total  all 

Outside  New  York. 


10,308,125,927 

719.724.930 

32.867.700 

15.051,707 

I0,5S5.178 

8.726,183 

7.606,031 

7,311.564 

5.53S.79S 

4.200.1'<4 

2.097.359 

2.056.236 


815 

1,133 

113 

67 
59 
52 
3 

17 
13 
9 
7 
9 
4 
4 
3 
3 
•> 

2 
3 

3 
*f 

I 
2 
1 
1 
1, 
1 
1. 


.765.830 
.575.802 
788,600 
495.851 
,907,914 
.205.114 
926. S72 
071,200 
081.770 
975.8,59 
622.213 
854,958 
050.273 
944.884 
163,221 
.300,:i:-!1 
596,617 
,978, 43:' 
748.76''i 
173.05,4 
121.151 
Ofio  7i«l 
767. 93« 
275.718 
939.,S84 
877.700 
45S,59 
36S.70^ 
]63,3S« 
796. 'I?! 


1.. 588,301, 119 

151.607,402 

53,036,f)35 

41,3.56.125 

29.085.749 

3].0]9,10.- 

28,965,90? 

21.856,337 

7,338, n.?l 

4,702.o4r 

3,355.101 

2,836.506 

2.033.1 3 


377,191,771 

181, 418. Sol 

98.403.705 

58.S:ss.H96 

44,S.=;0.8S4 

40.743.689 

24.8X0.868 

13.7.00.311 

11.718.339 

7.368.54.3 

6.379,367 

4.907.195 

6.264.227 

3.104.814 

3,6.57,309 

2,712,423 

1.782.545 


510,781,951) 


297 

i'3 

63 

60 

34 

30 

19 

26 

25, 

27, 

14, 

14, 

9, 

9. 

6, 

6, 

7, 

6, 

7, 

7, 

5, 

4, 

i' 
1, 


,607,429 
,127,269 
.531,600 
,058.716 
,218, 00" 
.180,746 
.835.889 
.7.50.333 
.378.112 
,127. .'543 
,451.399 
,447.03? 
,583.807 
,088,64-' 
,285,67'' 
,425.406 
,146.219 
,944,517 
,005,264 
,475,193 
,857.097 
,834.877 
,466,9.57 
,791 ,72'' 
,6.57.21" 


783, 
14.383 


277,265 
443.871 


5,117,157.352 


1907. 


5.349 

492 

203 

104 

31 

19 

20 

14 

9 

8 

5 

5 

4 

5 

4 


926,947 
;  894, 43:5 
.043,736 
,208,601 
.494,577 
646,527 
736,729 
770,637 
335,614 
,152,98:; 
364.323 
254,594 
,859,695 
658.164 
217,035 
,749.844 
165.276 
020.837 
889.300 
030.313 
916.552 


me.  or 
Dec. 


6,290,336,716 

517.190,971 

28,031,70=' 

12,576,09:; 

9, 53:;, 79' 

5,898,171 

7, .576, 81 6 

5.796,812 

4,221.357 

3.099.269 

2.111.323 

2.062.061- 


598.098,:j76 


814,801 

90,995 

63.784 

54,867 

44.364 

25,224 

19,045 

17.113 

9.4.57 

8,522 

6,0,59 

6,56] 

3,675 

3.498 

2.710 

2,743, 

2.825, 

1.92:! 

2.562 

■>  ■'SO 

],79S! 

1,424 

2,121, 

1.692, 

1,383 

940, 

1,14Q, 

1.127. 

650, 


056 
000 
626 
■  1411 
,564 
324 
.5<n' 
1 23 
649 
,406 
505 
694 
.888 
,00.- 
,036 
131 
,786 
,4.i<1 
24 
14-) 
933 
231 
1.53 
599 
l'>8 
6f( 
216 
895 
501 


1,195.301.338 

128.7.54.-2:? 

28,234.130 

31.346,513 

18.861.241' 

21. 626, 53c 

13,081,0:'3 

20.717,57'' 

5,928.658 

3, 326, 57s 

2,797,70.- 

2,480.85.- 

].S54.6r 


278,810,:j29 

]22,565..571 

102,021.019 

41,696,328 

45.769,9,57 

30.636.844 

15.904.317 

11.045.78'.. 

8.197.012 

4,629,141 

5,:;76,94J 

3,787,907 

4,o.-,.T,sr)'' 

2,724.1.53 
3,100,33« 
2,244,3.54 
l..'«1.871 


405,086,908 

246,193,506 

95, 608, .307 

36.941,377 

37,277.977 

29.543,000 

27.:i.-.3.341 

23.196,577 

26.972.593 

21,819,439 

18,366,658 

16, .537. 237 

11,029,981 

8,055,-536 

0,844,458 

6,4:16,574 

5,604,874 

5,735,560 

5.229,765 

5,717.973 

0,030,427 

2,890,149 

3,327  233 

2,264.4:11 

1.915.2,<'8 

1  555  "^e.A 


655,457,525 
9. 4-23.094.1 9? 


4,073,167,245 


+  36.4 

+  39.1 
+  25.0 

+  5.8 

+  8.2 
+  17.7 
4-50.4 
+  21.1 

— 0.2 
+  47.8 
+  12.9 
+  29.6 
+  37.9 
+  34.9 
+  19.0 
+  21.8 
+  31.1 
+  54.2 
+  42 
+  23.9 
+  36.9 
+  15.1 
+  24.8 

+  7.3 
+  14.'; 
+  35.7 
+  55.1 
+  19.1 

+  3.1 
+  22.5 

9 

8 


Ttceivc  Month<!. 


1908. 


1907. 


+  32 
+  17 
+  87 
+  32 
+  54 
+  43 
+  121 
+  5 
+  23 
+  41 
+  19 
+  14 
+  '.'2 


+  19.f 
-4-52.6 


-25.6 


79.275 

5.937 

2,064 

1,240 

409 

278 

278 

175 

116 

103 

64, 

61 

61 

72, 

54 

31 

23 

25 

23, 

13, 

11, 


,880,256 
754,106 
632.950 
.904,390 
086,60' 
976,213 
079,235 
959,356 
268,804 
732,686 
652,121 
727,836 
699,409 
000,600 
330.443 
496.175 
560.54 
977,626 
836,900 
725,683 
399,72,8 


90,325,681,676 

7,338.035.825 

337,473,600 

166.906,324 

122,823,744 

92,490.213 

91.908,65:i 

76,189,380 

50.7'J7.025 

40,876,795 

£4,180,450 

22.515.992 


8,364,197,001 


11,8.53 

1.'230 

749 

668 

.547 

3.-<0 

255 

186 

134 

106 

81 

93 

50 

43 

34 

41 

32 

30 

30, 

24 

24 

21 

25, 

21 

20 

16 

16 

12, 

7, 


814,943 
180,300 
846,710 
047,. 524 
,569.295 
372,085 
028.000 
169,934 
689,658 
,803,2.58 
235.277 
965.446 
520,060 
0'<2,990 
791,423 
215,519 
354.298 
629.234 
.576.27.', 
458.954 
784.427 
171.045 
696.054 
125.. 550 
645.244 
360.035 
259.603 
937,920 
494.123 


16.741.826.074 

1,7.57,151,850 

505.588,7.56 

429.499.252 

310.656,514 

307,791,482 

257,033,97-1 

218,113,771 

76,499,911 

41.300.978 

30.894.939 

29.251.108 

23.246.315 


3,987.028,850 


1.847, 

1,057 

602 

483 

409 

259, 

147, 

113, 

72. 

61, 

,55, 

55, 

33, 

41. 

26. 

16. 


511,624 

468,860 

525,867 

976. 97S 

,996.64 

340. 25S 

256,89-' 

472,00.'> 

948.070 

370.918 

520,161 

870,990 

.593,494 

120,142 

236.186 

792.95-? 

5,285,002.04:, 


,074 

786 

579 

.531 

348 

298 

194 

252 

230 

254 

1.59 

111 

93 

S3 

65 

71 

73 

69 

67 

71 

52 

36 

27 

15 

17 


,806,759 
.067,3,53 
863,327 
,917,806 
.451.000 
:. .532, 561 
1 80,378 
,991,082 
067.793 
245.760 
675.903 
,078,24." 
943,498 
838,141 
162,8;i.'' 
:'.5'',48<' 
19-1,128 
766,03:: 
674.89° 
022,890 
(;:i5,058 
2:17,694 
625,136 
828.681 
870,459 


7,568,331,768 
132.272.067,412 


62,'J96,187,156 


87.182,168,381 

7,161. ;)00. 440 

2. 74:;, 570. 484 

1,472,911,207 

434,689,976 

338.582,960 

302,108,404 

187,462,394 

]18,079,5'23 

110,225,48" 

71.902.252 

69,531,288 

62.028,660 

57.445,312 

53.744.093 

36,058,526 

27,016.113 

28,816,179 

27,075,600 

14,103,293 

10.650,539 


100. 509, '231, 110 

8.135.210,165 

389,688,6'U1 

184,478,474 

128,709.685 

103,911,957 

101,478,830 

83.472,40:; 

55.188.311 

39.409.443 

27.121,2.55 

25.914.014 


9, -274, 583, 137 


12,087 

1,361 

S97 

711 

562 

399 

284 

216 

141 

121 

100 

105 

52 

43 

40 

40 

33 

34 

:j3 

27 
24 
25 
24 
22, 
19 
17, 
16 
13, 
7 


,647,870 
879.950 
,170,784 
,610,404 
,343,848 
,269.144 
,637.600 
,000,756 
,2:J3,540 
,943,343 
,460.444 
,436,094 
,313,833 
,082,3.57 
,724.7:jo 
,343,080 
,622,661 
,364,297 
,427.799 
,896,197 
.462,290 
241  429 
!  102124  6 
,439.244 
,839,328 
911.236 
,549.884 
376,33- 
307.897 


Inc.  or 
De  . 


17.466,638.621 

2.133.883,626 

581,802,982 

488, .591. 471 

350.933.52" 

.301.419.01 

292.1.58.322 

248.157,666 

140,416,034 

48.177, 4:!7 

28.677.746 

26.036,280 

25.3.52.824 


4,663.606,930 


1,649 

1,158 

567 

484 

407 

275 

156 

109 

68 

67 

57 

50 

35 

35 

29 

17 


,175,013 
462,150 
515,789 

,891,668 
803,850 

,601,793 
112.019 
808,992 
■234,782 
556,566 
113.7.58 
176,751 
935,128 
549,890 
851,412 
531.822 


5,171.321.38:' 


,165 
956 
645 
563 
350 
300 

224 

248 

254 

197 

206 

138 

113 

94 

81 

81 

70, 

73 

71, 

70 

49 

35, 

26 

?3, 

17, 


619,327 
538.295 
.285,614 
128,45('. 
,231,021 
442,41-. 
750,538 
,871,040 
965,804 
968,274 
698,40.' 
032,419 
769,3,57 
3.58,781 
893,60:' 
294, 64-' 
046.04! 
270,19" 
704,817 
816,487 
573,608 
466,699 
046,58-' 
584,105 
995.79,'" 


8,090,352,31:; 
145.175.733.49:^ 


67,993,665,112 


% 

— 9.1 

— 17.1 

—24.8 

—15.7 

—5.9 

—17.6 

— 8.0 

—6.1 

—1.5 

—5.4 

—10.1 

—11.1 

—0.6 

+  25.3 

+  1.1 

—12.7 

— 12.S 

—10.0 

—12.0 

—2.7 

+  7.0 


-10.1 


—17.6 
—13.1 
—12.1 
—11.5 

+  2.1 
-12.0 
—11.4 
—45.5 
— 14.0 

-^7  7 
+  12.3 

—8.3 


—14..= 
+  12.0 

—8.7 
+  6.2 
—0.2 

+0..--. 

—6.0 

—5.7 

+  3.3 

+  6.9 

— 9.2 

—  2.8 

+  11.3 

—6.5 

+  15.7 

—12.1 

— 4.2 

+  2.2 

—2.9 

—17.8 

—10.1 

—5.5 

—0.5 

—7.4 

—13.6 

+  1.6 

—9.7 

+  28.4 

00  7 

— T9;5 

—17.4 
-11.2 
— 20.4 
— 1 1 .9 
— 3.7 

+o;.'i 

+  6.2 
+  2.2 
+  6.1 
—32.9 
—0.7 


— 8.6 


Week  cndivi;  .lanuarv  2. 


1909. 


1,780.143,393 

129,505,632 

35,836,473 

29,341,994 

6.716,576 

5,078.322 

5, 12.;, 018 

3,827.205 

2,496,502 

1,855,998 

1,208,026 

1.087,461 

1,108,229 

1,235,483 

941,544 

,5.57,227 

434.466 

407.898 

.374,600 

247,500 


2,007,529,548 

168,195,616 

6.329,200 

3.135,636 

2.282,614 

1,970,106 

1,899,940 

1.622,-357 

1,228,163 

892,105 

469,937 

507,280 


188,532,954 

227,763.731 

22,479,800 

13.597,654 

11,185,851 

9.089,609 

7,000,000 

4,.5(X),000 

3,538,253 

2,415,141 

1,864,919 

1,445.454 

1,812,55.'^ 

998,3!14 

9,50,000 

510,898 

900,832 

568,358 

,500,000 

570,836 

565,0(K1 

4  09,:;  8 

306,844 

493,780 

600, (X)0 

267,962 

226,680 

275.000 

217,07i 

183.427 


315,137,436 

33,769, 356 
9,244,341 
7,592,16.- 

5,ooo.o;'.<< 

5,583,570 

4.786, 17« 

4,600,0')'^ 

1,736.017 

900.000 

.538.4  51' 

762,73.' 

400.00' 


74,902,811 

37.677,248 

10,284,440 

10,861 ,6-.'3 

8,800,000 

6.600,000 

6.627,021 

2,665,821 

2.325,177 

1.326,4S( 

l,250,0(y) 

1,111,948 

1,220,264 

7i 5,000 

850,000 

482.048 

304.092 


98,101,162 

60,098,874 

15,106,275 

12.398.317 

13,509,325 

4,827.000 

5,257,03:: 

;i,239,28C. 

4,300.476 

4.920.88.^. 

4,500  OO'i 

:i,660,171 

2,154,098 

1,712,22? 

1,550,000 

1,290.000 

],:{08,406 

1.245,012 

1,158,32'' 

900,000 

1.220.38'; 

1.2OO,"O0 

.539, 37j 

352, 68:^ 


Inc  or 
190S.      Dee. 


1,335.387,844 

117.181,485 

47,410,102 

24,4;«,998 

6.772,569 

4,278,701 

4,689,377 

4.967,70!J 

2,460,198 

2,163,796 

1,429,482 

1,228,475 

1,028,063 

1,134,743 

1,165,078 

612,361 

556.640 

500,000 

430,900 

225,000 


1,558,757,771 

146,852,410 

7,471,900 

3,917,7'.'6 

2.686,771 

2,268,310 

2.336,173 

1,586,134 

1.069,905 

638,129 

4.86,944 

533,650 


146,448,767 
.830.6.S?.671 


1.060.509,278 


169.848,75^ 

178,9,57,073 

23,8.53,500 

14.4,58,611 

12,498.747 

10,171,846 

6,550.546 

4.1,50.300 

3,444.771 

2,159,569 

1,897,584 

1,225.078 

2,540,746 

844,046 

874,366 

406,778 

694.572 

7.33.712 

350. OOU 

478,687 

472,263 

470,981 

381,294 

421,701 

474,512 

290,272 

193,885 

2.58,315 

241,660 

191,370 


279,686,685 

28,133,423 

7,266,000 

6,514,157 

4,'236,612 

4,5.59,238 

2.608.177 

4, .537, 154 

1,299,149 

641,798 

396.886 

495.000 

309,000 


00,986,594 

27,188,393 

19,774,247 

9,533.692 

8,753,407 

6,702.828 

3,798,170 

2,900,390 

1.799,546 

992,745 

1,232.158 

977,84;! 

805,644 

650,000 

847,578 

464.356 

289.131 


S6,71C,12>; 

58,235,63' 
20,372,98?: 
9,178,94? 
9,01,S,.569 
6,591,000 
6,597,70? 
3,971.719 
4,943,9,50 
3.895,793 
3,817, 99'i 
3,234,7.55 
1,967,776 
1.855,069 
2.300.00!; 
1.438,942 
1.351,595 
1,278,971 
946,255 
1 ,375,0(K1 

l,:m,627 

584,500 
536,349 
328,000 


144,153,63'. 
2.300.143,069 


J64,775.225 


% 

+;«.3 
+  10.5 

—24.4 
+  20.1 

—0.8 
+  18.7 

+  9.3 
—22.9 

+  1.5 
-14.2 
—15.5 
—  11.5 

+  7.8 

+  8.9 
—19.2 

—9.0 
—21.9 
—18.4 
—13.1 
+  10.0 


+  28.8 
+  14.5 
—15.3 
— 20.0 
—15.0 
—13.1 
—18.7 
+  22.7 
-^-13.9 
+  39.9 
—3.5 
—4.9 


-11.0 


1907 


+  21 
+  38.6 
— 17.C 
+  13.9 

+  0 

—1.5 
+  48.2 

— S.I 
+  29.? 
-^33.6 

+  1.4 
+  13.7 
+  51 
+  10.0 

+0.3 

+3.8 

+  5.2 


+  13.1 

+3.2 

—26.9 

+  35.0 

+  49.8 

— 26.8 

—6.1 

—18.4 

—13.0 

+  26.3 

+  17. !l 

+  13.? 

+  9.5 

—7.7 

+  32,2 

—10. J 

+  i")'.i 
—34;! 

—6.: 

+  105.:; 

+0.6 

+7.: 


+  1.4 
+  23.: 


,125.942,186 

156.237,758 

62,448,316 

32,Oi:!,695 

8,521,209 

6,201,817 

6. .597, 799 

5,082,703 

2,488,115 

2,344,671 

1,67 'J.  667 

1.387,633 

1,058,44? 

992,72.; 

1,404,005 

754,468 

610,522 

525,000 

596,200 

280,924 


2,407,157,85.': 

,  199,483,560 

9,474,20;) 

4,476,201 

2,890,183 

2,289. .526 

2. ,526. 487 

1.747,321 

1.265,846 

937,421 

578, .555 

646.621 


+  i 


226,315, 'J20 

231,685,188 

26.851,1,50 

20.540.116 

14.500,38,'-, 

10,752,24,v 

8,707.451 

5„584,000 

3,997,242 

2.873,233 

2,418,342 

2.066,957 

1,869,4,51 

1.146,870 

901,674 

931,412 

825,750 

813,837 

715.716 

542,184 

.533,:!22 

545,632 

694,251 

636,344 

461,718 

387.730 

378.920 

25.-,700 

307.403 

128.905 


341,943.134 

46,504,234 

1.3,080,358 

8,486,033 

6,282,515 

4,731,941 

6,447,21? 

4,386,494 

4,412.424 

973,131 

548,868 

467, .561 

300.000 


'J6, 620,771 

28,624,623 

19,600,146 

9,803,037 

8,609,8.50 

7.030,624 

5,176,581 

3,247,?2( 

2,;7!t.916 

1,052, 396 

1,259,08? 

1,451,326 

873.987 

8.56. 6!)0 

794.048 

477,191 

273.38? 


1906. 


2,392,770, 

158,398, 

55,028, 

30.619, 

7,982, 

5,714, 

5.876, 

5.398, 

2.460 

2,446, 

1,268, 

1,416, 

1,270, 

920, 


91.310.10c 


63,032 
24,. 502 
14,292 
9,915 
7,099 
6,76: 
4, ,509 
5,928 
5,437 
3,51 - 

3,:!(K) 

2,541 

2,341 

2,034 

1,709 

1,71? 

1,446 

1,240 

1,122 

1,;{71 

867 

786 

325 


371 
597 
!)57 

.830 
500 
96:: 

,607 
2,'jrj 

464 
.32? 

oor 
,0.53 
,52-' 
,030 

1!; 
.00; 
51!) 
31o 
9  Of, 

S7; 
001 
001 


165.794,42; 
,329,142,21' 


1,203.200,026 


430« 

5411 
930. 
555' 
,586 
940' 
453 1 
834 
7761 
061 : 
425 

591 ; 

906 

239 


622,271 
693,218 
497,738 
548,900 
288,912 


2,674,124,300 

207,481,834 

9,355,800 

4,718,123 

3.1(;i,643 

2,562.935 

2,260,274 

1,802,890 

1.023,936 

709,053 

580.059 

616.797 


234,263,344 

223,255,686 

29,395,750 

17,838,561 

12,213.51i» 

9,362,804 

7,773,912 

5,944,300 

3,887,883 

3.292,211 

2,:i65,451 

2,040.994 

1,612,151 

909,836 

932,446 

941,!)25 

850,389 

752,973 

559,100 

451,063 

506,509 

'  538, 94i 

f  533.535 

t  :i96.15S 

601,041 

377,004 

493,399 

264.773 

346,325 

217,746 


328,556.377 
44,458.704 
10,254.466 
5,427.027 
4,660,454 
3,911,264 
7.842,465 
3,578,823 


748,194 
775,9i:j 
374,077 


82,031,387 

23,812,602 
18,431,670 
8,. 83 1,389 
6,631,372 
6.863,425 
5,077,805 
2,848,493 
1.873,293 
1.066,844 


1,479,844 
839,024 
706,611 
864,740 
393,084 
263.918 


79,974,114 


59,109 
24,178 
15,637 
10,228 

5,g;o 

8,084 
4,687 
6,200 
5,406 
3,177 
6,207 
2,;!39 
1,960 
1,996, 
1,423, 
1,600, 
1,380, 
1,172, 
1,669 
1,285, 


310 
738 
280 
415 
000 
,301 
,235 
213 
920 
194 
114 
716 
041 
120 
525 
90O 
706 
144 
265 
013 


752.091 
361,397 


164,648,238 
.563.. 5,87, 766 


1,170,817,330 


Habie  Clear.nKs   by   Telegrapb  and  Canadian  Cleariaes  on   Page  bl. 


70 


THE  CHRONICLE 


[Vol.  lxxxviii. 


THE  FINANCIAL  SITUATION. 

The  holiday  season  was  signalized  on  our  Stock 
Exchange  Monday  by  a  general  setback  in  values 
arising  from  an  adverse  decision  of  the  Supreme  Court 
against  the  Consolidated  Gas  Co.  annulling  the  injunc- 
tion gi'anted  against  the  enforcement  of  the  80-cent 
gas  law.  That  injunction  was  issued  by  the  United 
States  Circuit  Court  for  the  Southern  District  of  New 
York  in  an  action  begun  by  the  Gas  Co.  pra3dng  for 
an  order  restraining  the  enforcement  of  the  law,  on 
the   ground  that    by  its   terms   it   was   confiscatory. 

From  this  injunction  order  an  appeal  was  taken  to 
the  Supreme  Court,  and  in  that  proceeding  the  order 
of  the  Circuit  Court  was  reversed.  The  opinion  in  the 
decision  of  this  week  was  written  by  Justice  Peckham 
and  it  was  concurred  in  by  the  whole  bench.  It  has 
not  been  filed  as  yet,  but  is  to  be  filed  later.  It  is 
noteworthy  that  as  soon  as  the  Wall  Street  market 
opened  Monday  there  was  great  irregularity  in  prices. 
The  first  movement  seemed  to  be  an  upward  turn, 
which  was  material  in  some  investment  stocks,  but 
later,  when  the  public  became  knowing  to  the  gas 
decision,  at  first  the  idea  prevailed  on  the  Street  that 
the  Gas  Co.  had  lost  its  case  whoUy;  there  was  a  sharp 
drop  in  the  price  of  that  stock  from  165)^  to  138,  or 
about  27  points,  with  the  effect  of  a  general  break 
along  almost  the  entire  list,  with  a  decided  fall  in 
many  leading  properties — in  fact  a  sort  of  panicky 
condition  ruled  for  a  time .  Soon  thereafter  it  appeared 
that  the  decision  in  the  Consolidated  Gas  case  was  less 
sweeping  than  was  at  first  assumed,  and  the  stock 
recovered,  ruling  at  141  at  the  close.  This  better 
feeling  was  helped  by  the  announcement  in  the  after- 
noon of  a  decision  in  the  Standard  Oil  case  favorable 
to  that  company.  Since  then  the  lowest  price  has 
been  123,  but  to-day  the  stock  reached  130^ 
closing  at  127. 

It  is  a  little  difficult  at  this  time  to  determine  just 
what  the  outcome  as  to  the  Gas  Co.  will  be,  notwith- 
standing Judge  Peckham  filed  a  memorandum  which, 
it  was  stated,  covered  the  conclusions  reached.  The 
Supreme  Court,  it  seems,  finds  that  the  valuation  of 
the  plant  and  franchises  as  fixed  by  the  lower  court  is 
erroneous  in  certain  particulars,  and  that,  based  on 
the  actual  value,  the  80-cent  rate  would  yield  probably 
5/^%.  or  more  with  the  natural  increase  in  consump- 
tion under  the  stimulant  of  lower  prices — a  result 
which  would  not  be  confiscatory.  The  decision,  how- 
ever, finds  that  the  provision  of  the  law  requiring  the 
company  to  maintain  a  certain  pressure  of  gas  is 
unconstitutional  because  the  present  mains  would  not 
stand  the  increase,  and  to  renew  them  would  so  aug- 
ment the  cost  as  to  place  the  rate  beyond  the  line  of 
confiscation.  The  penalties  prescribed  by  the  law 
are  also  held  void,  but  Judge  Peckham,  as  we  under- 
stand his  statement,  claims  that  the  entire  Act  is  not 
void  for  either  one  or  both  of  those  reasons. 

The  foregoing  seems  to  indicate  that  nothing 
of  fact  as  to  valuation  among  the  findings  was  to  be 
considered  final.  Moreover,  that  while  the  present 
suit  was  against  the  company,  it  was  dismissed  "with- 
out prejudice,"  which  permits  another  suit  along  the 
same  lines  if  the  new  rate  should  prove  to  yield  less  than 
a  fair  return  on  the  investment.  Two  other  findings 
seem,  likewise,  to  be  quite  remarkable;  one  of  these  is 
that  although  the  law  is  unconstitutional  because  it 


requires  a  certain  pressure  of  gas,  an  increase  which 
the  present  maihs  would  not  stand,  and  to  renew  them 
would  so  augment  the  cost  as  to  place  the  rate  be3^ond 
the  line  of  confiscation;  and  also  is  unconstitutional 
because  the  penalties  prescribed  by  the  law  are  held 
to  be  void;  these  findings  and  defects  seem  hardly 
compatible  with  a  constitutional  law.  They  are 
defects,  and  especially  the  first  of  the  two,  which 
would  seem  to  go  to  the  gravamen  of  the  law,  the 
special  clause  of  the  statute,  the  ground  or  essence  of 
the  complaint.  Our  readers  will  find  on  a  subsequent 
page  an  article  respecting  this  Consolidated  Gas  de- 
cision in  which  at  much  greater  length  we  have  sought 
to  disclose  the  conclusions  of  fact  and  issues  of  law 
as  they  appear  to  us  from  the  opinions  of  the  Court 
as  they  have  defined  them. 


We  see  long  discussions  in  the  public  journals  of  the 
day,  striving  to  show  that  Wall  Street  has  overdrawn, 
and  has  hereby  exhausted,  the  supply  of  floating  capi- 
tal seeking  investment  at  this  monetary  centre.  In 
other  words,  that  New  York's  floating  capital  has  been 
so  far  turned  into  fixed  forms  that  there  is  a  dearth  in 
the  free  supply  left.  That  is  not  the  exact  form  in 
which  some  of  these  writers  put  the  question.  We 
have  seen  several  referring  to  the  situation  who  call 
the  condition  an  over-draft  on  the  bank  of  prosperity. 
The  basis  taken  for  the  latter  charge,  if  we  understand 
it,  is  that  prices  of  stocks  on  the  Exchange  have  risen 
so  materially  since  the  panic  of  October  1907  that  the 
recovery  has  shown  an  excessive  over-draft  on  future 
prosperity.  Certainly  that  cannot  be  said  to  be  true 
mth  regard  to  the  better  classes  of  securities.  We  need 
not  mention  individuals  of  those  classes  we  have  re- 
ferred to.  There  is  not  one  of  them  that  investors 
would  hesitate  to  buy  at  even  higher  values  than  they 
are  now  ruling  at,  were  it  not  that  all  confidence  in 
the  future  of  the  surroundings  of  affairs  was  being  con- 
stantly undermined  by  litigations  wholly  unprovoked, 
and  without  reason,  in  [efforts  to  weaken  properties,  so 
that  general  business  is  kept  at  a  constant  boil.  See 
what  has  been  the  experience  of  the  past   few  weeks. 

There  was  certainly  a  very  fair — ^yes,  good — ^promise 
of  an  approaching  term  of  developing  activity. 
Hardly  an  industrial  department  but  was  contribu- 
tory to  it.  Even  railroad  earnings  showed,  in  face  of 
the  persecutions  the  roads  were  suffering  from,  in- 
creased gross  and  net,  giving  hopes  of  further  divi- 
dends in  the  not  remote  future.  To-day  where  are 
we?  Never  in  so  short  a  time  in  our  legislative  halls, 
and  in  the  public  marts  with  few  exceptions,  has  such  a 
discouraging  outlook  obtained  sway  as  now.  Talk 
about  overdrawing  on  the  bank  of  prosperity — ^the 
truth  is,  we  are  exposing  and  drawing  on  the  vital 
energies  of  our  industrial  organism — throttling  the 
renewed  growth  of  life  instead  of  nourishing  and 
cultivating  and  stimulating  it.  Even  the  Standard 
Oil  may  in  public  estimate  get  to  be  a  martyr  when  it 
is  fully  realized  that  the  answer  of  the  public  prosecu- 
tor to  the  new  victory  gained  this  week  by  the  com- 
pany is  a  preparation  for  another  attack.  We  protest 
against  calling  such  results  over-drafts  on  the  bank  of 
prosperity.  So  will  every  man  who  has  seen  years 
enough  to  remember  the  time  when,  in  evenings  under 
the  light  of  the  tallow  dip  and  the  whale-oil  lamp,  he 
used  to  study  to-morrow's  lessons,  and  has  lived  long 
enough  since  to  bless  the  producer  of  refined  petroleum 
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and  the  builder  of  pipe-lines,  making  thej  product 
nearly  as  cheap  as  water  and  as  free  almost  as  air  and 
sunlight . 

It  is  noteworthy  that   while   contributions  by  the 
Government  and  Ijy  States,  municipalities  and  indi- 
viduals in  this  country  for  the  relief  of  the  sufferers 
by   the   terrible   earthquake    disaster   in    Italy   have 
been  large,  as  indicated  by  the  reports  of  associations 
through    which    such    contributions    have    been    for- 
warded, there  is  no  evidence  of  any  transfers  of  funds 
or  of  the  extension  of  relief  of  a  similar  kind  by  Euro- 
pean  governments   to   Italy  except   that   which   has 
been    effected    through    the    concentration    of    naval 
vessels  at  the  scene  of  the  disaster.     Had  there  been 
insurance  upon  the  property  destroyed  which  would 
have  covered  losses    by  fire,  the   fact  would  doubtless 
have  been  stated  in  the  news  cables;    if  losses  were 
not  collectible  by  reason  of  exemption  of  those  that 
were  caused  by  earthquake,  such  fact  would,  it  seems, 
have  been  disclosed.     The  financial  relations  existing 
between  Italy  and  France  are  intimate,  and  therefore 
any  relief  that  was  needed  by  the  Government  of  the 
former  country  would  most  likely  have  been  obtained 
from   Paris;    there  is   no  intimation,   however,  that 
requisitions  have  been  made  by  Italy  upon  Paris  even 
for  balances  with  French  institutions  to  reinforce  the 
Italian  banks.     Evidently  there  has  been  no  financial 
disturbance   at   Rome   as  the  result  of  the  disaster, 
though  it  is  of  unparalleled  magnitude;  such  a  terrible 
shock,  involving  enormovis  financial  losses  to  property, 
should,  it  would  seem,   have  caused    widespread  dis- 
turbance and  apprehension  of  its  more  or  less  perman- 
ent  continuance.     The   absence   of    any  shock  of  a 
financial  character  may,  it  is  suggested,   be  due  to 
the  fact  that  the  relief  required  was  liberally  contrib- 
uted in  the  form  of  food  and  clothing  for  the  sufferers 
by  the  Italian  Government  and  people;  other  supplies 
were  obtained  from  the  merchant  and  naval  vessels 
that  were  assembled  from  near-by  localities.     When 
reconstruction  of  the  devastated  cities  shall  be  under- 
taken, extensive  borrowing  by  the  Italian  Government 
will  doubtless  become  necessary. 

An  engagement  of  $500,000  gold  coin  on  Thursday 
for  shipment  from  New  York  to  Argentina  was  an- 
nounced this  week;  later  $1,000,000  gold  coin  was 
engaged  for  export  to  Paris.  The  London  cables  re- 
ported a  withdrawal  of  $5,000,000  for  shipment  to 
Argentina,  which  had  the  effect  of  imparting  a  firm 
tone  to  the  London  discount  market .  It  appears  that 
an  Argentina  bond  issue  of  17H  million  dollars  is  pend- 
ing in  London,  as  the  result  of  which,  and  also  of 
London's  participation  in  the  Russian  loan,  discounts 
may  possibly  be  advanced  next  week  at  least 
to  3%. 

It  is  announced  by  London  and  Paris  cables  that  the 
protracted  negotiations  over  the  new  Russian  loan 
have  resulted  in  an  agreement  to  effect  the  emission 
on  or  about  Jan.  22  of  a  loan  for  240  million  dollars 
43^%  bonds  at  an  issue  price  of  89 .90 .  A  recent  report 
was  that  the  negotiations  were  retarded  because  of 
fear  of  a  recrudescence  of  disturbances  in  the  Balkans, 
which  report  stated  that  apprehensions  of  such  dis- 
turbance were  aroused  by  a  speech  by  the  Servian 
Minister  of  Foreign  Affairs;  the  influence  of  this 
speech  has,  apparently,  been  since  allayed. 


The  U.   S.   Geological  Survey  at   Washington  has 
given  out  advance  figures  of  the  copper  production 
of  the  United  States  during  the  late  calendar  year. 
Necessarily  the  figures  are  in  part  estimated,  since 
only  a  few  days  have  elapsed  since  the  close  of  the 
year,  but  they  are  interesting  as  showing  the  condition 
of  an  important  industry  during  a  trying  period.     The 
compilers  have  complete  returns  for  the  eleven  months 
to  Nov.  30  and,  with  pretty  close  estimates  by  the  pro- 
ducers themselves  for  December,  the  production  of 
copper  in  1908  from  ores  mined  in  the  United  States 
is  placed  at  50,000,000  lbs.  larger  than  the  output  of 
1907,  which  was  868,996,491  lbs.     No  detailed  sta- 
tistics are  yet  available  for  the  different  States,  but  as 
far   as  the  three    great   copper-producing  States  are 
concerned,  it  is  pointed  out  that  Arizona  and  Montana 
record  large  gains  over  1907,  while  Michigan  shows 
little    change.     With   these   results    as    a    basis,    the 
Geological  Survey  makes  the  statement  that  to  the 
copper  industry  of  the  United  States  the  year  was  a 
period  of  gradual  recovery  from  the  severe  depression 
in  the  last  part  of  1907.     This  statement  is  of  course 
true  when  regard  is  had  simply  to  the  extent  of  the 
output  and  to  the  fact  that  nearly  all  the  important 
producers  were  in  operation  throughout  most  of  1908 
and   a  few  new   companies   began  producing  copper 
during    the    year.     In    other    respects,    however, the 
statement  is  subject  to  important  qualifications.     In 
the  first  place,  the  price  ruled  low  throughout  the 
whole  of  the  twelve  months,  though  being  somewhat 
better  at  the  close  of  the  year  than  at  the  beginning, 
and  in  the  second  place  the  consumption  of  copper 
at  home  was  far  below  the  normal. 

The  bulletin  of  the  Geological  Survey  tells  us  that 
while  it  is  not  yet  possible  to  give  the  production  of 
refined  new   copper   by   works  in   this   country,   the 
amount  will  hardly  equal  the  output  of  1907,  which 
was   1,032,516,247  lbs.     This  is  one  bit  of  evidence 
going  to  show  a  diminished  consumption  of  copper', 
and   further   corroboration   is   found   in   the   definite 
statement  that  the  domestic  consumption  of  new  cop- 
per will  show  a  decline  from  the  485,000,000  lbs.  of 
1907  and  that  stocks  of  refined  copper  are  still  un- 
doubtedly very  large.     Thus  it  appears  that  it  was 
possible  to  maintain  a  high  rate  of  copper  production 
solely  because  of  the  large  shipments  of  the  metal  to 
foreign  countries.     The  exports  for  the  twelve  months 
of  metallic  copper  are  estimated  at  about  660 ,000 ,000 
lbs.,  the  largest   ever  recorded,   and  an  increase  of 
about    30%    over   the    508,929,401    lbs.    exported   in 
1907.     The  average  quoted  price  of  electrolytic  copper 
at  New  York  for  1908  is  given  as  only  13.20  cents, 
with  the  price  at  the  close  of  the  year  14.18  cents. 
The  average  price  for  the  twelve  months  of  1907,  not- 
withstanding the  great  drop  in  values  the  latter  part 
of  the  year,  had  been  in  the  neighborhood  of  20  cents, 
and  the  reduction  of  7  cents  per  pound  in  the  average 
price  received,  when  applied  to  the   920,000,000  lbs. 
of  copper  produced,  affords  evidence  of  the  unsatis- 
factory and  unfortunate  character  of  the  year  from 
the  standpoint  of  the  shareholders  in    copper-mining 
companies. 

Last  year's  experience  in  the  copper  trade,  as  here 
recorded,  appears  to  be  finding  its  duplicate  just  now  in 
the  condition  of  the  iron  trade.  Iron  production  has 
considerably  recovered  of  late  from  the  extreme  point  of 
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depression  reached  during  1908,  l^ut  experts  in  the  trade 
are  beginning  to  have  misgivings  as  to  whether  the  in- 
creased output  is  being  met  by  a  corresponding  expansion 
in  consumptive  requirements.     The  "Iron  Age" of  this 
city  has  this  week  made  up  its  usual  monthly  figures 
and  finds  that  in  December  the  make  of  pig  iron  was 
no  less  than  1,740,912  tons,  against  1,577,854  tons  in 
November   and  only   1,092,131   tons  in  June.    This,  it 
will  be  observed,  shows  an  increase  in  the  rate  of  output 
during  the  six  months  of,  rouglily,  60%— that  is,  from 
the    nadir   of   depression   reached    last    June.       Even 
after  this  recovery,  however,    the    December   product 
at    1,740,912  tons  was   half  a  million  tons  below  the 
monthly    average     of     production     during    the     best 
montlis  of  1907.     Including  the  increased  make  of  iron 
during  the  closing  months  of  1908,  the  "Iron  Age"  figures 
the  output  of  iron  for  the  twelve  months  at  only  15,873,- 
004  tons,  as  against  25,781,361  tons  during  the  twelve 
months  of  1907  and  25,307,191  tons  in  1906.     In  other 
words,  iron  production  in  1908  was  reduced,  roughly, 
10,000,000  tons,  as  compared  Tvith  eitherof  the  two  years 
immediately  preceding,  and  from  this  one  gets  an  idea 
of  the  severity  of  the  depression  experienced  in  the  iron 
and  steel  trades. 

The  recovery  now  taking  place  is,  of  course,  a  gratifpng 
development,  although,  as  already  stated,  a  qualifying 
feature  is  that  the  trade  journals  are  expressing  doubts 
as  to  whether  the  rapid  increase  in  production  which 
has  latterly  taken  place  is  fully  justified.     The  "Age's" 
figures  show  that  on  Jan.  1  1909  the  productive  capacity 
of  the  furnaces  actually  in  blast  figured  up  400,894  tons 
per  week,  l^ing  at  the  rate  of  20,800,000  tons  for  the 
year.     Tiiis  leads  our  contemporary  to  say  that  the 
expansion  in  output  does  not  appear  to  harmonize  well 
with  the  reports  of  the  lack  of  activity  in  the  finishing 
industry.     If  it  were  possible  to  collect  statistics  of  the 
stocks  of  pig  iron  at  the  furnaces,  the  "Age"  says,  we 
would  have  a  better  means  of  judging  whether  optimism 
has  got  the  better  of  the  iron-makers,  and  whether  they 
are  not  in  danger  of  over-doing  the  resumption  to  normal. 
In  another  part  of  its  report,  the  "Age"  says  the  feeling 
is  gaining  ground  that  new  business  in  finished  iron  and 
steel  is  not  coming  up  to  expectations,  moderate  though 
these  expectations  were.     The  railroad  orders  particu- 
larly, the  "Age"  tells  us,  are  lacking,  and  in  other  channels 
of  consumption  there  is  a  lack  of  snap.     We  would  par- 
ticularly direct  the  reader's  attention  to  the  statement 
that  railroad  orders  are  lacking.     That  shows  where  the 
rub  is.     To  avoid  bankruptcy  the  railroads  are  being 
obliged  to  curtail  their  disbursements  in  a  most  drastic 
way,  as  their  monthly  returns,  published  in  large  num- 
bers on  succeeding  pages,  so  clearly  show.     Evidently 
the  railroads  must  be  helped  to  their  feet  again  if  there  is 
to  be  enduring  recovery  in  the  iron  and  steel  trades,  and 
for  that  matter  in  most  other  trades. 


brought   about   had  not   capitalists   been  encouraged 
to  invest  in  mines  and  industries. 

Concerning  the  coal  supply,  Governor  Stuart  said: 
"Experts  can  determine  with  reasonable  certainty 
the  period  when  the  large  deposits  of  coal  will  be  ex- 
hausted. It  is  exceedingly  proper  that  some  steps 
should  be  taken  to  conserve  these  deposits.  The  coal 
output  in  Pennsylvania  for  1907  was  235,615,415  tons, 
which  represents  a  tonnage  almost  as  large  as  that  of 
Great  Britain  and  about  five  times  as  large  as  that  of 
any  other  State  in  the  Union.  Pennsylvania  is  the 
greatest  coal-producing  territory  in  the  world;  coal  is 
mined  in  thirty-seven  counties;  the  anthracite  field 
comprising  ten  counties  and  the  bituminous  twenty- 
seven.  More  than  50%  of  the  total  production  of 
coal  in  the  United 'States,  from  1814  to  the  close  of 
1907— or  about  3,786,000,000  tons— was  mined  in 
Pennsylvania.  This  condition  compels  the  serious 
conclusion  that  it  is  vitally  important  to  conserve 
not  only  the  timber,  but  also  the  fuel  supply." 

The  statement  of  the  New  York  Associated  Banks 
last  week  showed,  as  the  most  notable  feature,  wide 
differences  between  loans  and  deposits  as  reported 
by  the  average  and  those  shown  by  the  returns  of 
actual  conditions.  The  averages  indicated  a  decrease 
of  3K  miUions  in  loans  and  of  l}i  millions  in  deposits, 
while  actual  conditions  disclosed  an  increase  of 
$28,885,200  in  the  former  and  of  $37,968,400  in  the 
latter.  As  the  result  of  the  changes  in  loans,  deposits 
and  cash,  the  average  reserve  increased  $4,033,975, to 
$20,957,300,  and  actual  reserve  decreased  $3,565,300, 
to  $14,704,375;  computed  upon  the  basis  of  deposits 
less  those  of  $8,699,400  public  funds,  the  surplus  was 
$16,879,225.  The  above-noted  differences  in  loans 
and  deposits  represented  largely  the  cashing  of  January 
coupons  on  securities  and  also  changes  in  trust  com- 
pany reserves  preparatory  to  compliance  with  the 
requirement  of  an  additional  reserve  by  Feb.  1. 


It  must  be  somewhat  consoling  to  capitalists  who 
are  interested  in  investments  in  the  State  of  Pennsyl- 
vania to  find  in  the  message  of  Governor  Stuart  to  the 
Legislature  of  the  Keystone  State  an  entire  absence 
of  attacks  upon  corporations.  Pennsylvania's  natural 
resources  have  made  that  State  teem  with  busy  in- 
dustries, most  of  which  are  conducted  by  corporations, 
and  it  is  in  that  State  that  the  United  States  Steel 
Corporation  has  more  plants  than  in  any  other.  Gov- 
ernor Stuart  evidently  realizes  that  the  great  develop- 
ment in  Pennsylvania  could  not  possibly  have  been 


The  market  for  money  was  extremely  easy  this  week, 
reflecting  the  loaning  of  funds  that  had  been  returned 
to  the  banks  as  deposits  after  the  January  settlements 
had  been  effected.  Liquidation  on  the  Stock  Ex- 
change tended  to  lessen  the  inquiry  for  money,  and 
apparently  balances  of  the  lending  institutions  were 
pressed  for  employment,  thus  establishing  lower  rates, 
especially  for  call  loans.  Contracts  for  short  fixed 
periods  were  in  small  request,  a  prolonged  period  of 
ease  in  day-to-day  money  being  looked  for  as  the 
result  of  inactivity  in  speculation,  at  least  until  after 
the  inauguration  of  Mr.  Taft.  It  is  expected,  too, 
that  there  will  be  a  movement  hither  from  the  interior 
of  larger  sums  than  usual  now  that  the  requirements 
for  crop  distribution  seem  to  have  been  satisfied. 

Money  on  call,  representing  bank  and  trust  com- 
pany balances,  loaned  on  the  Stock  Exchange  during 
the  week  at  3%o  and  at  13^%,,  averaging  about  2i^%; 
all  lending  institutions  quoted  \y2%  as  the  minimum. 
Time  loans  on  good  mixed  Stock  Exchange  collateral 
were  nominally  quoted  at  23^@2M%  for  sixty  to 
ninety  days,  '6@^}4%  for  four  and  3ii@3K%;  for 
five  to  six  months.  Money  for  ninety  days  to  four 
months  was  offered  at  2%@^%,  both  on  mixed  and 
industrial  security,  but  the  demand  therefor  was  so 
small  that  in  some  cases  recessions  from  these  rates 
failed  to  attract   business.     Some    transactions   were 
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reported  at  ^^2%  ^o^'  six  to  seven  months  on  mixed 
collateral .  One  featm'e  was  the  paying  off  of  January 
matmities,  and  there  was  no  inclination  to  renew 
them,  even  at  the  low  rates,  for  equally  long  periods. 
Commercial  paper  was  in  good  supply  with  a  revival  in 
the  inquiry,  especially  from  the  West.  New  York 
buyers  are  in  the  market  for  the  best  names  and  those 
classed  as  good  found  ready  sale.  Quotations  are 
3H@4%  for  sixty  to  ninety-day  endorsed  bills  receiv- 
able, 3^@4%  for  prime  and  4@4K%  for  good  four 
to  six  months'  single  names.  New  York  City  effected 
a  loan  for  $10,000,000  for  ten  months  on  revenue 
bonds  at  3M%.-and  the  securities  were  promptly  sold. 


.  The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2K^%.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  2}4%.. 
The"^  open  market  rate  at  Paris  is  2ys%  and  at 
BerUn  and  Frankfort  it  is  2}4%.  According  to  our 
special  cable  from  England,  the  Bank  of  England 
gained  £440,234  bullion  during  the  week  and  held 
£31 ,172,636  at  the  close  of  the  week.  Our  correspond- 
ent further  advises  us  that  the  gain  was  due  wholly 
to  receipts  from  the  interior  of  Great  Britain,  exports 
having  exceeded  imports  by  £69,000.  The  details  of 
the  movement  into  and  out  of  the  Bank  were  as  follows: 
Imports,  £6,000  from  Australia;  exports,  £75,000 
(wholly  to  South  America),  and  receipts  of  £509,000 
7iet  from  the  interior  of  Great  Britian. 


there  was  a  noticeable  dearth  of  commercial  accept- 
ances. While  the  demand  for  remittance  was  not 
specially  urgent,  it  was  sufficient  to  keep  the  market 
sensitive  to  slight  influences.  The  tone  was  firm  on 
Thm-sday,  and  one  feature  was  the  engagement  of 
$500,000  gold  for  shipment  to  Argentina  on  London 
account.  This  was  followed  on  Friday  by  the  pro- 
curement of  $1,000,000  gold  coin  for  export  to  Paris. 

Compared  with  Saturday  of  last  week, the  market 
on  Monday  was  10  points  lower  for  long  at  4  8495@ 
4  8510,  20  points  for  short  at  4  8690 @ 4  8695,  and 
35  points  for  cables  at  4  8710@4  8715.  On  Tuesday 
long  fell  10  points  to  4  8485@4  85,  short  10  points 
to  4  8680(a>.4  8685     and  cables  5  points  to  4  8705© 

4  8710.  On  Wednesday  long  rose  15  points  to 4  8510 
@4  8515,  short  10  points  to  4  8690 @ 4  8695  and 
cables  15  points  to  4  S720@4  8725.  On  Thursday 
long    fell    30    points    to    4  8490@4  8510,    short    rose 

5  points  to  4  8690@4  87  and  cables  5  points  to 
4  8725@4  8730.  On  Friday  long  fell  10  points  while 
short  rose   30   and   cables   20  points. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers^ 


Th',TS., 
Dec.  31. 


A/on.,      Tues.. 
Jan.4.\  Jan.  5. 


The  foreign  exchange  market  was  irregular,  though 
generally    strong,    this    week.     There    was    a    good 
demand  for  steriing  early  in  the  week,  it  being  ex- 
pected that  there  would  be  a  large  inquiry  to  remit 
the  proceeds  of  interest  and  dividends  on  American 
securities  held  a])road,  and  also  to  cover  speculative 
sales  that    had  l^een  effected  in  the  previous  week. 
These  expectations  were,  however,  not  realized,  the 
demand  for  remittances  was  easily  satisfied,  indicating 
that  requirements  had  been  largely  anticipated,  and 
there  was  no  special  urgency  to  cover  oversold  ex- 
change, because,  as  was  reported,  the  majority  of  the 
contracts    had    been    privately    closed.     Speculative 
selling  was  then  resumed,  operators  taking  advantage 
of  the  comparatively  high  rates  that  had  been  tem- 
porarily established,  and  the  market  yielded  to  the 
pressure    of    offerings    and    became    weak,    wath   the 
greatest  decline  in  cables.     The  fall  was  so  precipitate 
that   a   covering  movement   soon   developed  and  the 
market  closed  on  Monday  with  a  firmer  tone,  though 
the  improvement  in  rates  was  only  fractional.     The 
ease  in  money  and  the  maintenance  of  comparatively 
high  discounts   at  Paris  were  factors  that   attracted 
attention   on   Tuesday,   largely  because   of  the   con- 
tinued absorption  by  Paris  of  the  South  African  gold 
that  was  offered  in  the  London  bullion  market,  indi- 
cating that  French  requirements   for  the  metal  had 
not    been    satisfied.     The    exchange    market    opened 
lower,    reflecting   renewed   speculative   selling,    which 
was  traced  to   a  large  house  that  has  recently  been 
conspicuous    in    market    manipulation.     The    selling 
soon  became  general,  but  suddenly  the  market  sharply 
recovered  on  re-buying,  which  was  partly  influenced 
by  offering  of  securities   by  London,  and  there  was 
a  partial  reaction  by  the  close,  with  cables  and  guilders 
in  good  request.    The  tone  was  strong  on  Wednesday, 
chiefly  because  of  light  offerings  of  bankers'  bills,  and 
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of  Canada \Sight.-|4  88 
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Thurs. 
Jan. 7. 
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Jan.  8. 
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The  market  closed  on  Friday  at  4  8490 @  4  85 
for  long.4  8720(a;4  8725  for  short  and  4  8740@4  8750 
for  cables.  Commercial  on  banks  4  8455 @ 4  8465  and 
documents  for  payment  4  84@4  85^^.  Cotton  for 
payment  4  84@4  843^;  cotton  for  acceptance  4  8455 
@4  8465  and  grain  for  payment  4  85M@4  85^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Jan.?,  1909. 


'.  Reeeivcd  by   ',   Shipped  by 
iN.  Y.  Banks.  N.  Y.  Banks. 


Net  Interior 
Movement. 


[^r"^::::::::::::::::::::::::'  ''^I^IS 


$5,349,000  Gain    87,518,000 
784.000Galn      2,.540,000 


Total  goid  and  legal  tenders $10,191,000,      $6,132,000  Gain  $10,068,000 


With  the  Sub-Treasiu-y  operations  and  gold  exports 
the  result  is  as  follows: 


Into 
Week  endtna  Jan.  8  1909.                 Banks. 

Oi(t  0/ 
Banks 

Net  Chaiiqe  In 
Bank  Holdings. 

Banks'  interior  movement,  as  ubo\e. 
Snb-Treas  oper.  and  gold  exports  ..- 

810,191,000         $6,133,000 
30,611,0  0,       23,471,000 

Gain  $10,058,000 
Gain      7,140,000 

Total  gold  and  legal  tenders 

$46,802,000 

$2t-,604,000 

Gain  $17,198,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  o} 


January  7  1909. 


Janvary  9  1908. 


Gold. 


Silver. 


£ 

31,172,636 
140,727,440 
:!3,732.00( 
121.08S,OOI 
49,265.000 
15,812,000 
37, .593, 000 
8,417,800 
4,233,333! 
4,344,000 
4,707,000, 
1,747,000 


35,320,800 

13,977,000 

6,870,000 

12,225,000 

32,396,000 

4,5.50,000 

4,110,300 

2,116,667 


Total. 


Gold. 


England- - 

France 

Germany . 

Russia 

Aus.  Him. 

Spain 

Italy 

Netherl'ds 
Nat.Belg.. 
Sweden  -  - 
Swlt/erl'd. 
Norway  . . 

Total  week  452"839!209|lll,565,767!.504,404,976l403,625,797 
Prev.  week  455,094, 489,113, 121,818i568,216,307j400,453,866 


£ 
31,172 

170,048 

47,700, 

127,05s, 

01,40(1 

4S,2(W 

42,143 

12. .528 

6,350 

4,344 

4,707 

1,747 


,036i  34 
,240  100 
,000'  20 
,000  117 


000 
,0(11) 
,000 
,100 
,000' 
,000 
,0001 
.000 


Silver. 


£ 
.771,408 
,973, 38S 

,SI9,0!1(; 

,2:;5,(io(i 

.SOS. 0(10 

(■,(;;;  .000 

,457 ,00( 

,050,000 

,016,000 

,90t>,000 

,075.000 

,652,000 


36,621,387 

11,115,000 

5,443,000 

11,729.000 

25,(;'.)2.()0(1 

4,700,000 

4,403.400 

1,808.000 


Total. 


34,771.408 

143,594,776 

37,934,000 

122,078,000 

57,537,000 

41,355,000 

41,157,000 

12,113,400 

5,424,000 

3,900,000 

3,075,000 

1,052,000 


101, .571.787 
100,822.482 


505,197,584 
501,270,348 
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THE  NEW   YEAR  IN  EUROPE. 

In  looking  forward  to  the  year  1909  in  other  countries 
than  our  own,  the  first  question  of  interest  which 
arises  is  that  which  perhaps  most  largely  occupies 
the  minds  of  people  here  as  well — ^the  question  of 
financial  and  industrial  recovery.  It  is  probable 
that  this  question  presents  itself  to  Europe  as  a  more 
puzzling  problem  than  it  does  to  our  own  people. 
Such  recuperation  as  has  already  occurred  in  Europe 
since  1907 — and  there  has  been  a  very  considerable 
recovery — has  probably  been  slower  there  than  here, 
and  it  has,  at  any  rate,  been  obvious  throughout  the 
year  that  the  undertone  of  buoyant  confidence  in 
speedy  restoration  of  good  times  has  not  prevailed 
on  the  European  markets  in  anything  like  the  degree 
with  which  it  has  displayed  itself  in  America. 

Yet,  on  the  other  hand,  there  is  much  to  argue 
from  the  fact  that  Germany,  which  even  a  year  ago 
was  regarded  as  the  conspicuously  insecure  part  of 
the  European  financial  organism,  has  regained 
economic  strength  by  unexpectedly  rapid  strides. 
That  it  should  have  done  so  is  itself .  a  witness  to 
underlying  strength  on  Europe's  financial  and  com- 
mercial markets  as  a  whole.  And  back  of  all  stands 
the  powerful  position  of  financial  Paris.  The  enor- 
mous accumulation  of  gold  at  the  Bank  of  France  is 
now  universally  recognized  as  a  tribute  to  the  strength 
of  France  in  the  market  for  international  capital. 
That  this  gold  should  Have  rushed  back  to  the  French 
market  at  a  time  when  the  use  of  money  in  trade 
had  been  immensely  curtailed  among  all  the  other 
nations  of  the  world  is  no  more  strange  than  the 
fact  that  surplus  bank  reserves  at  the  -financial  me- 
tropolis of  this  country  should  have  reached  last 
year  almost  unprecedented  heights .  The  real  problem, 
as  Europe  unquestionably  now  sees  it,  is  howj  soon  this 
huge  reserve  of  capital  and  gold  at  Paris  will  once 
more  be  drawn  upon  by  reviving  trade.  The  fact 
that  such  a  reservoir  of  credit  is  available  for  in- 
stantaneous use  is  a  matter  of  reassurance. 

When  we  turn  to  the  broader  questions  of  politics 
and  diplomacy,  four  of  the  European  nations  present 
interesting  problems,  to  the  solution  of  which  the  year 
now  beginning  must  largely  contribute.  The  first 
is  England.  Rarely  in  the  history  of  that  country 
has  the  political  position  been  so  singular  as  at  the 
present  time.  The  Liberal  Party,  which  came  into 
power  in  1906  with  an  astounding  majority,  has 
discovered,  in  accordance  with  the  predictions  of  all 
experienced  critics  at  that  time,  the  embarrassment 
of  such  majorities,  and  particularly  the  serious  handi- 
cap placed  upon  a  government  which  relies  for  its 
popular  support  so  largely  on  what  may  be  called 
the  semi-socialistic  vote.  It  was,  to  be  sure,  argued 
at  the  time  that  the  majority,  even  outside  of  the 
labor  vote,  was  so  great  that  deference  to  the  extreme 
ideas  of  that  faction  might  be  safely  refused.  But 
this  does  not  appear  to  have  been  the  feeling  of  Mr. 
Asquith.  The  Premier's  general  policy  will  have 
been  measured  in  the  public  mind  by  the  attitude 
which  he  has  taken  on  two  highly  important  questions 
— ^his  actual  legislation  regarding  old-age  pensions  and 
his  rather  extraordinary  personal  attitude  regarding 
woman  suffrage. 

Even  in  the  matter  of  the  budget,  which  the  Liberal 
Ministry    was    expected    to    handle    on  the  lines   o 


thorough  reform,  it  has  already  become  evident  that 
the  enormous  and  undoubtedly  increasing  outlay 
for  old-age  pensions,  combined  with  the  heavy  appro- 
priations for  new  warships,  cannot  fail  to  create  a 
position  more  difficult  than  that  which  existed  even  in 
the  days  of  financial  recuperation  after  the  Transvaal 
War.  Under  such  circumstances,  it  is  scarcely  to  be 
wondered  at  that  financial  circles  in  London  are 
expressing  nervousness  as  to  the  next  move  of  the 
Government.  Their  apprehension  bases  itself  appar- 
ently on  the  feeling  that  when  a  ministry  with  just 
this  record  is  confronted  with  the  double  problem  of  a 
struggle  to  retain  power  and  the  danger  of  a  public 
deficit ,  it  will  be  tempted  to  kill  two  birds  with  one 
stone  by  imposing  excessive  taxes  on  the  well-to-do. 
In  this  it  may  be  hoped  that  Lombard  Street's  opinion 
does  wrong  to  Mr.  Asquith.  The  year  1909  will  give 
some  sure  evidence  as  to  what  the  position  actually  is . 

Germany  is  the  second  of  the  European  States  where 
the  events  of  1909  may  be  epoch-making.  It  is  already 
evident  that  the  remarkable  uprising  of  the  Reichstag, 
against  the  impulsive  and  unconstitutional  excursions 
of  the  Emperor  into  the  field  of  international  politics, 
has  not  accomplished  all  that  was  at  first  assumed. 
That  his  powers  are  curtailed  to  the  extent  that  he 
may  not  hereafter  meddle  in  diplomacy,  unless  through 
his  Ministerial  representatives,  is  plain  enough,  and  is 
a  substantial  gain  to  public  tranquillity.  But  full 
constitutional  government,  according  to  the  English 
and  American  ideas,  has  not  yet  been  established. 
Parliament  is  not  to  nominate  the  Ministry,  and  the 
executive  government  remains  a  curious  mixture  of 
Anglo-Saxon  ideas  of  the  present  time  with  those  which 
prevailed  at  the  time  of  the  Stuarts,  when  Ministers 
were  chosen  by  the  King  at  his  own  pleasure,  and 
when  the  most  the  Parliament  could  do  was  to  hold 
them  strictly  responsible  for  the  actions  of  the  sover- 
eign. It  remains  to  be  seen  whether  the  Reichstag 
incident  in  the  last  month  of  1908  means  further 
development  of  constitutional  ideas  in  Germany  or 
not.  Perhaps  this  question  may  interweave  itself 
with  the  Ministry's  proposed  measures  for  new  taxa- 
tion to  support  an  increase  of  $125,000,000  in  the 
public  outlay.  It  is  impossible  that  so  drastic  a 
measure  should  pass  without  criticism  or  resistance, 
and  the  discussion  may  have  important  bearing  on  the 
future  relations  of  the  Crown  and  the  Legislature. 

No  country  in  Europe  has  before  it  a  more  inter- 
esting year  of  test  than  Turkey.  With  the  hopes  and 
difficulties  surroimding  the  new  constitutional  legis- 
lature which  convened  last  month,  every  one  is  familiar. 
That  the  elections  should  have  occurred  in  orderly 
fashion,  and  that  the  new  Parliament  should  have 
convened  under  circumstances  of  great  pomp  and 
patriotic  display,  was  to  have  been  expected.  What 
the  new  legislature  has  before  it  may  be  judged  by 
the  following  extract  from  reports  of  the  Sultan's 
speech  to  the  parUament  on  its  opening  day: 

"Two  surprising  events  caused  us  most  profound 
regret.  In  consequence  thereof  it  is  now  the  task  of 
our  Council  of  Ministers  to  choose  what  measures 
should  be  taken  to  safeguard  the  rights  of  the  nation, 
and  it  is  our  desire  that  they  should  obtain  the  support 
of  Parliament  in  this  task.     (Cheers.) 

"In  view  of  the  amicable  relations  existing  between 
the  Powers  and  the  Ottoman  Empire,  we  hope  that  we 
shall  find  a  satisfactory  solution  of  these  political 
questions  with  the  aid  of  the  Great  Powers.     It  is  our 
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desire  that  the  national  finances  should  be  reorganized, 
the  budget  properly  balanced,  the  resources  of  the 
country  developed,  and  its  people's  prosperity  as- 
sured; that  arts  and  education  should  be  widely  spread 
among  the  population  and  that  the  army  and  navy 
should  be  brought  to  a  high  degree  of  efficiency.  We 
therefore  hope  you  will  study  the  legislative  proposals 
submitted  by  the  Ministers  to  the  Chamber  of  Depu- 
ties, and  that  the  Deputies  will  succeed  in  elaborating 
laws  worthy  of  acceptance  by  the  Senate." 

This  is  a  program  whose  actual  fulfilment  would 
point  unerringly  to  a  new  and  better  era  in  Turkish 
history.  The  problem  which  remains  for  1909  to 
settle,  however,  is  whether  so  heterogeneous  a  body  of 
legislators  can  discuss  and  agree  upon  these  numerous 
delicate  questions,  without  degenerating  into  factions 
or  developing  a  powerful  and  sullen  opposition  which 
might,  as  happened  in  the  case  of  the  Russian  Douma, 
bring  matters  into  legislative  chaos.  That  the  new 
Parliament  will  not,  as  was  at  first  apprehended,  force 
the  hand  of  the  Government  in  the  matter  of  war  to 
recover  the  Balkan  provinces,  the  Sultan's  speech 
itself  intimates,  and  there  is  fortunately  good  ground 
on  general  principles  to  expect  it. 

Russia  has  passed  through  what  may  be  called  an 
uneventful  year;  it  remains  for  the  new  year  to  show 
how  far  the  peaceable  attitude  of  the  Douma  during 
1908  can  be  indefinitely  continued,  while  still  pre- 
serving the  independent  powers  of  Parliament  and 
people.  Recent  dispatches  have  indicated  that  a 
stormy  opposition  still  exists,  which  has  found  voice 
in  protests  against  the  Government's  financial  meas- 
ures and  in  angry  discussion  of  the  punishment  in- 
flicted by  the  Government  on  individuals.  Yet  it  is 
evident  that  so  long  as  the  Crown  preserves  the  power 
over  the  public  purse  and  the  public  credit,  just  so 
long  will  it  be  able  to  hold  the  Legislature  in  su]:)jection. 
The  apparent  nearness  of  the  flotation  of  the  Russian 
loan  at  Paris  will  be  another  step  in  fortifying  the  po- 
sition of  the  Czar  and  his  Ministers. 

Elsewhere  in  Europe  there  is  little  to  challenge  at- 
tention in  a  forecast  of  the  coming  year.  It  is  not 
impossible  that  in  the  case  of  Italy,  at  any  rate,  some- 
thing more  may  be  heard  of  the  financial  and 
commercial  after-effects  of  the  earthquake  at 
Messina.  But  this  is  mainly  a  matter  of  curious 
conjecture. 


THE  SUPREME  COURT  DECISION  REGARDING 
EIGHTY-CENT  GAS. 

While  the  effect  of  the  decision  this  week  of  the 
United  States  Supreme  Court  reversing  the  decree  of 
Judge  Hough,  declaring  the  80-cent  gas  order  and 
gas  law  unconstitutional,  has  been  to  create  a  dis- 
tinctly unfavorable  impression,  there  are  nevertheless 
some  very  reassuring  features  in  it.  When  we  say 
"reassuring,"  we  have  reference  of  course  to  the 
protection  of  investments  in  the  gas  business  and  in 
public  service  corporations  generally.  The  opinion 
of  the  Supreme  Court  has  not  yet  been  handed  down, 
but  Justice  Peckham  has  furnished  a  synopsis  of  the 
points  on  which  the  judgment  of  reversal  is  based,  and 
while  study  of  these  does  not  make  it  entirely  clear 
why  a  law,  vulnerable  in  so  many  particulars,  should 
have  been  upheld  in  its  main  feature,  we  yet  feel  war- 
ranted in  saying  that,  whatever  the  outcome  as  far 
as  the  Consolidated  Gas  Co.  is  concerned,  general  in- 


vestments in  this  species  of  property  are  not  threatened 
by  the  decision. 

That  varying  views  should  prevail  as  to  the  signifi- 
cance of  the  action  of  the  Court  does  not  appear 
strange  considering  the  complicated  character  of  the 
case,  and  the  many  and  the  intricate  problems  in- 
volved in  it.  Few  cases  have  ever  come  before  the 
Court,  we  should  judge,  raising  so  many  vexed  ques- 
tions and  embodying  so  many  novel  propositions, 
never  previously  passed  upon,  and  as  to  some  of  which 
there  were  few,  if  any,  precedents  or  authorities  for 
the  guidance  of  the  Court.  In  an  article  in  our  issue 
of  Dec. 28  1907,  reviewing  Judge  Hough's  decision,  we 
enumerated  some  of  the  difficult  points  that  had  to 
be  determined.  Admitting  that  the  company  was 
entitled  to  a  fair  and  reasonable  return,  the  first 
question  which  necessarily  came  up  was.  What  is  a 
fair  and  reasonable  return?  Assuming  that  question 
answered,  the  next  point  was, upon  what  aggregate  of 
investment  or  of  capitalization  should  this  return  be 
computed.  A  third  question  was  as  to  the  cost  to 
the  Consolidated  Gas  Co.  of  manufacturing  its  product 
and  what  items  of  expenses  should  be  allowed  the 
company  in  measuring  or  computing  its  income.  The 
share  capital  of  the  company  furnishes  no  guide  as  to 
the  amount  employed  in  the  manufacture  of  gas,  since 
the  company  has  very  extensive  investments  in  the 
stocks  of  other  companies,  both  those  engaged  in  gas 
lighting  and  heating,  and  in  other  pursuits.  It  was 
therefore  necessary  to  establish  by  evidence  the  amount 
actually  invested  in  the  gas  business  and  also  the  in- 
come derived  from  that  business.  This  last  in  turn 
involved  determination  of  the  question  of  the  cost  to 
the  company  of  producing  the  gas.  It  will  readily  be 
seen  how  numerous  were  the  items  to  be  passed  upon 
under  each  head;  and  with  so  much  chance  for  con- 
flicting evidence  on  many  of  the  items  and  with 
no  clear  rules  for  guidance  as  to  what  should  be 
accepted  and  what  rejected,  it  does  not  seem  at  all 
surprising  that  the  conclusions  of  the  Supreme  Court 
should  on  some  points  be  at  variance  with  the  con- 
clusions of  the  lower  Court. 

The  matter  in  the  first  instance  went  before  the 
Special  Master,  Arthur  H.  Masten,  who  had  been 
appointed  by  Judge  Lacombe.  He  had  the  case 
under  consideration  for  nearly  a  year,  and,  as  we 
pointed  out  on  a  previous  occasion,  the  testimony 
taken  by  him  and  the  various  exhibits  which  he 
prepared  made  up  one  of  the  most  voluminous  court 
records  ever  presented  in  a  case  of  that  kind.  The 
report  of  Mr.  Masten  was  reviewed  by  us  in  our  issue 
of  June  29  1907.  Judge  Hough  subjected  the  Master's 
figures  to  extensive  revisions  and  alterations  and  the 
final  result  was  that  he  put  the  valuation  of  the 
property  employed  by  the  company  in  the  gas 
business  at  $59,000,000,  whereas  the  figure 
arrived  at  by  the  Master  was  no  less  than 
$83,357,000. 

Judge  Hough  found  after  detailed  analysis  and 
examination  that  with  a  total  valuation  of  $59,000,000 
there  was  the  probability  of  an  income  of  $3,030,000. 
He  thought  that  a  prudent  man  would  have  just  and 
legal  right  to  expect  a  return  of  6%  upon  his  invest- 
ment, and  as  the  $3,030,000  would  yield  considerably 
less  than  6%  upon  the  $59,000 ,000  of  capital  employed 
in  the  business,  he  reached  the  conclusion  that  the 
gas  statute  was  unconstitutional  for  that  reason.     But 
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he  also  found  two  other  grounds  of  unconstitu- 
tionality: (1)  by  reason  of  the  excessive  penalties 
imposed,  and  (2)  by  reason  of  the  fact  that  the 
gas  pressure  required  by  the  law  is  commercially 
impossible. 

The  Supreme  Court  sustains  him  in  the  last  two  of 
these  contentions,  but  not  in  the  first,  and,  curiously 
enough,  refuses  to  condemn  the  whole  law  even  though 
it  contains  the  two  unconstitutional  provisions  referred 
to .  The  Court  does  not  mince  matters  in  declaring  the  two 
provisions  in  question  unconstitutional,  and  yet  it 
extends  a  saving  hand  and  upholds  the  price-reduction 
feature  of  the  law — on  the  rather  dubious  gi'ound,too, 
that  there  is  a  bare  possibility  that  the  reduced  price, 
if  given  a  trial,  may  show  a  bare  return  of  6%  apon 
the  assumed  value  of  the  property  employed  in  the 
gas  business. 

Here  is  what  Justice  Peckham  says  concerning  the 
requirement  of  an  increased  gas  pressure: 

The  provision  in  the  Acts  requiring  a  certain  pressure  is 
unconstitutional.  The  proof  unquestionably  shows  great 
possible  if  not  probable  danger  of  explosion  in  the  mains  or 
other  pipes  if  the  pressure  demanded  were  applied  to  them 
as  they  now  are.  To  eliminate  such  danger  would  require 
strengthening  all  the  mains  and  other  pipes,  which  would 
involve  an  expenditure  of  many  millions  of  dollars  upon 
which  no  return  could  be  obtained  at  the  rates  prescribed 
by  the  Acts.  The  provision  can  be  separated,  however, 
from  the  rest  of  the  statute,  and  the  balance  thereof  made 
valid.  The  pressure  must  be  sufficient  to  produce  a  light 
of  the  candle-power  mentioned  in  the  Acts. 

With  reference  to  the  penalty  provisions.  Justice 
Peckham  says:  "If  the  Court  below  is  right  in  its 
construction  of  the  penalties,  as  to  their  amount,  &c.^ 
such  penalties  are  void,  but  are  separable  from  the 
rest  of  the  Acts  and  the  balance  can  be  effectually 
carried  out."  This  is  by  all  odds  the  most  remarkable 
part  of  the  decision.  Consider  the  nature  and  vicious 
character  of  these  penalties.  Judge  Hough  did  not 
find  it  necessary  to  go  into  this  part  of  the  case  at  all, 
the  Master's  report  in  that  particular  being  so  abso- 
lutely conclusive.  The  Master  showed  that  as  the 
Consolidated  Gas  Co.  has  about  390,000  customers  in 
the  City  of  New  York  to  whom  bills  are  sent  monthly, 
and  as  a  penalty  of  $1,000  is  imposed  for  each  charge 
for  gas  in  excess  of  80  cents,  the  penalties  accruing 
against  the  company,  if  it  charged  more  than  80  cents, 
would  amount  in  the  aggregate  to  about  $390,000,000 
per  month  and  to  $4,680,000,000  per  year.  Further- 
more, the  law  provides  as  an  additional  penalty  that 
where  a  price  in  excess  of  the  statutory  rate  is  de- 
manded, that  fact  shall  constitute  a  complete  defense 
to  an  action  for  a  recovery  for  the  amount  of  gas 
delivered.  The  law  also  provides  a  penalty  for  each 
offense  on  a  violation  of  the  provision  with  reference 
to  the  pressure  of  gas,  which  the  Supreme  Court,  no 
less  than  Judge  Hough,  condemns  as  impossible.  This 
penalty  would  aggregate  $5,000  per  day  upon  evidence 
recorded  at  each  of  the  five  city  testing  stations  of 
only  a  single  violation  per  diem  of  said  laws,  or  at 
the  rate  of  $1,800,000  per  year  under  the  company's 
distributing  system  as  now  existing  and  in  operation, 
and  these  amounts  would  be  increased  by  additional 
or  more  frequent  tests. 

We  dwell  thus  at  length  upon  these  penalty  and 
pressure  provisions  because  it  seems  really  remarkable 
that  the  Court  should  have  upheld  one  part  of  a  law 
embodying    so    many    extraordinary   and   abhorrent 


features,  where  all  the  different  parts  are  so  clearly  inter- 
related. We  assume  it  correct  to  say  that  the  action 
of  the  Court  furnishes  another  illustration  going  to 
show  how  reluctant  the  courts  are  to  invalidate  a  law 
of  any  kind  if  any  decent  or  reasonable  excuse  can  be 
found  for  saving  it. 

It  is  pleasing  now  to  turn  to  the  favorable  aspects 
of  the  decision.  As  already  stated,  there  are  some 
decidedly  reassuring  features  in  the  enumeration  of 
points  made  by  Justice  Peckham.  The  nature  and 
importance  of  these  features  can  only  be  understood 
by  considering  them  in  connection  with  the  reasoning, 
the  arguments  and  contentions  made  at  the  time  of 
the  trial  of  the  case.  In  the  newspaper  discussions 
of  the  case  this  week  the  bearing  of  some  of  the  rules 
laid  down  by  Justice  Peckham  seems  to  have  been 
overlooked.  For  instance,  in  his  seventh  proposition. 
Justice  Peckham  says:  "The  rate  proposed  must  be 
with  reference  to  the  value  of  the  property  at  the  time 
when  the  rate  takes  effect.  The  company  is  entitled 
to  the  benefit  of  any  increase  in  value  at  that  time." 
This  was  precisely  the  view  taken  by  Judge  Hough 
and  really  involves  one  of  the  points  of  largest  import- 
ance in  the  whole  controversy. 

Consider  the  bearing  of  that  rule  on  the  value  of  the 
realty  owned  by  the  Gas  Co.  and  used  by  it  in  its 
business  of  manufacturing  gas.  The  Master  in  his 
appraisement  of  this  realty  followed  the  plan  of  taking 
the  value  ruling  at  the  time  of  inquiry,  which  Justice 
Peckham  now  says  is  correct.  But  when  the  Master's 
report  was  up  before  Judge  Hough,  the  proposition 
was  disputed.  It  was  objected  that  such  a  rule 
conferred  upon  the  company  the  right  of  earning  a 
return  upon  land  values  representing  no  original  in- 
vestment by  it ,  as  the  land  had  greatly  appreciated  in 
value  since  it  was  bought.  Judge  Hough  upheld  the 
Master  in  this  course  and  said  it  was  not  to  be  inferred 
that  any  American  Government  intended  when  grant- 
ing a  franchise,  not  only  to  regulate  the  business  trans- 
acted thereunder  and  reasonably  to  limit  the  profits 
thereof,  but  to  prevent  the  valuation  of  purely  private 
property  in  the  ordinary  economic  manner;  and  he 
regarded  the  property  under  consideration  as  being 
as  much  the  private  property  of  the  Consolidated  Gas 
Co.  as  are  the  belongings  of  any  private  citizen.  He 
showed  that  a  part  of  the  land  owned  by  the  company 
had  been  continuously  employed  in  the  gas  business 
for  more  than  two  generations,  during  which  time 
the  value  of  land  upon  Manhattan  Island  has  in- 
creased even  more  rapidly  than  its  population.  He  also 
pointed  out  that  in  like  manner  the  construction  ex- 
pense, not  only  of  buildings  but  of  pipe  systems  under 
streets  now  consisting  of  continuous  sheets  of  asphalt 
over  granite,  has  enormously  advanced.  If  it  be  true, 
he  argued,  that  a  pipe  line  under  the  New  York  of 
1907  is  worth  more  than  was  a  pipe  line  under  the  city 
in  1827,  then  the  owner  thereof  owns  that  value. 
This  view,  apparently,  the  Supreme  Court  endorses, 
and  it  is  a  great  point  gained  to  have  that  fact 
settled. 

The  matter  of  the  valuation  of  the  company's  fran- 
chises involved  another  phase  of  the  controversy. 
Here,  too,  the  Supreme  Court  lays  down  rules  tending 
to  reassure  the  investor,  though  it  does  not  go  quite 
so  far  as  Judge  Hough  in  that  regard.  It  had  been 
contended  on  behalf  of  the  city  and  State  that  the 
company  was  not  entitled  to  have  a  value  put  upon  its 
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franchise  at  all.  That  contention  Judge  Hough  would 
not  uphold,  nor  does  the  Supreme  Court.  Judge 
Hough  showed  that  when  the  Consolidated  Co.  was 
organized  in  1884,  under  a  statute  which  in  terms  per- 
mitted it  to  acquire  the  property  and  franchises  of  the 
old  gas  companies,  it  issued  stock  of  the  par  value  of 
$7,781,000  representing  the  franchises  it  then  acquired, 
and  nothing  else.  This  stock,  he  reasoned,  is  still  out- 
standing and  has  since  1884  been  in  the  hands  of 
purchasers  who  have  a  right  to  rely  upon  legal  protec- 
tion for  legally  issued  stock.  This  position  the  Su- 
preme Court  in  express  terms  endorses.  Justice  Peck- 
ham  says  that  the  State  has  never  questioned  the 
validity  or  fairness  of  the  valuation,  and  this  being  so, 
the  State  should  not  now  be  heard  to  dispute  it.  He 
speaks  guardedly  and  qualifiedly,  as  courts  always 
do,  and  says  the  present  case  is  decided  upon  its  own 
peculiar  facts.  "The  method  of  arriving  at  the  value 
of  these  kinds  of  franchises,  and  how  they  should 
generally  be  tested  in  the  fixing  of  rates,  are 
questions  not  now  before  the  Court,  and  are  left  un- 
decided." 

Another  important  point  in  the  consideration  of  this 
and  similar  cases,  is  whether  in  an  estimate  of  valua- 
tion good  will  can  be  taken  into  account  as  a  valuable 
asset.  In  this  particular  case,  according  to  Justice 
Peckham,  it  cannot.  But  he  shows  that  there  is  a 
special  reason  for  the  Court's  conclusion  in  the  present 
instance.  He  says:  "This  is  not  a  case  for  the  valua- 
tion of  good  will.  The  complainant  has  in  fact  a 
substantial  monopoly  of  the  gas  business  in  the  City 
of  New  York,  and  those  who  wish  to  use  gas  must 
take  it  from  the  complainant.  In  this  case,  as  there  is 
no  possibility  of  competition,  there  should  be  no 
allowance  for  good  will."  The  fair  inference  from  this 
language  would  appear  to  be  that  in  cases  where  there 
is  competition,  and  where  superiority  of  service  counts 
in  favor  of  a  company  by  reason  of  that  fact,  occasions 
may  arise  where  a  public  service  corporation  would 
be  entitled  to  include  good  will  among  its  property 
values . 

Judge  Hough  also  would  appear  to  have  taken  the 
view  that  the  Gas  Co.  could  not  include  an  allowance 
for  good  will  in  its  valuations.  Good  will  in  the  ordin- 
ary sense,  he  declared,  the  company  did  not  possess. 
What  induces  a  customer  to  remain  with  the  company, 
he  asked,  and  then  furnished  the  answer  by  saying 
"Nothing  except  the  fact  that  there  is  no  opposition." 
He  argued,  however,  that  probably  what  was  meant 
by  good  will  was  the  organization  of  the  company, 
long  established  and  doubtless  well  manned  and 
equipped.  Yet  the  organization  itself,  he  reasoned, 
was  really  dependent  for  its  existence  and  continu- 
ance, upon  the  franchise,  without  which  there  could 
be  no  useful  organization.  He  accordingly  thought  it 
proper  to  put  a  liberal  estimate  upon  the  value  of  the 
franchise.  The  company, we  have  seen, in  1884  at  the 
time  of  consolidation,  apparently  put  the  value  of  the 
franchise  at  $7,781,000.  To  Judge  Hough  it  seemed 
that  at  the  present  date  the  franchise  must  have  a 
larger  valuation,  seeing  that  in  the  twenty-three  years 
from  1884  to  1907  the  company's  sales  had  quadrupled. 
In  default  of  any  other  method  of  arriving  at  the 
present  value,  he  increased  the  franchise  valuation  in 
the  same  ratio  that  the  company's  tangible  property 
had  increased,  raising  the  amount  from  $7,781 ,000  to 
$12,000,000.     In  this  the  Supreme  Court  refuses  to 


sustain  him  and  that  appears  to  be  the  only  substantial 
particular  in  which  he  is  overruled.  Justice  Peckham 
says  that  the  estimated  increase  in  the  franchises  "is 
only  an  estimate  and  is  not  based  upon  evidence 
sufficient  to  warrant  the  finding  of  any  increase  what- 
ever over  the  amount  agreed  upon  at  the  consolida- 
tion." 

It  is  this  refusal  of  the  higher  Court  to  sanction  an 
increase  in  the  value  of  the  franchise,  in  the  absence 
of  evidence  establishing  the  increase,  that  has  led  to 
the  reversal  of  the  judgment  of  the  lower  Court 
declaring  the  80-cent  rate  confiscatory.  Justice  Peck- 
ham points  out  that  after  reducing  the  franchises  by 
the  amount  of  the  assume  d  increase  the  result  gives 
a  return  of  almost  53^%.  A  reduction  in  the  value  of 
the  real  estate,  plants,  &c.,  of  a  small  amount  only 
would  bring  the  return  to  6%.  Furthermore,  a 
possible  increased  consumption  of  gas  would  probably 
increase  the  earnings  of  the  company,  he  assumes, 
without  a  corresponding  increase  of  cost .  Accordingly 
it  is  held,  that  "under  all  the  circumstances  the 
complainant  has  failed  to  make  out  its  case  with  that 
degree  of  clearness  necessary  to  warrant  the  inter- 
ference of  a  court  of  equity  before  an  actual  and  bona 
fide  test  has  been  made  under  the  practical  operation 
of  supplying  gas  at  the  rates  mentioned  in  the  statute." 
But  the  Court  even  here  proceeds  with  gi'eat  circum- 
spection, and  considering  the  possibility  that  practical 
experience  may,  after  all,  demonstrate  that  the  80-cent 
rate  does  not  allow  a  fair  and  just  return  upon  the 
property  used  by  the  company  in  its  business  of  supply- 
ing gas,  the  decree  of  the  lower  Court  is  reversed  with 
directions  to  dismiss  the  bill  without  prejudice.  This 
means  that  after  the  80-cent  rate  has  had  a  reasonable 
trial  the  company  can  bring  a  new  action  and  demon- 
strate that  the  rate  is  not  duly  remunerative.  The 
attorneys  for  the  company  have  already  announced 
that  this  will  be  done. 

There  is  one  other  point  to  which  it  seems  desirable 
to  allude,  namely  the  fixing  of  the  interest  or  dividend 
return  at  6%.  It  can  readily  be  seen  that  if  this  were 
the  maximum  rate  to  be  allowed  on  money  invested  in 
the  manufacture  of  gas  or  in  any  public  service 
business,  the  effect  might  be  to  repel  capital  from  that 
class  of  investments.  That  would  most  assuredly  be 
true  in  new  communities  and  the  newer  sections  of  the 
country,  where  the  risks  attending  enterprises  of  that 
sort  are  very  much  greater  than  in  New  York  City, 
and  where,  therefore,  a  higher  rate  of  return  must 
be  offered  in  order  to  induce  capital  to  come  in.  In 
that  regard  also  the  Supreme  Court  ruling,  as  declared 
by  Justice  Peckham,  has  a  reassuring  aspect.  The 
Court  does  not  fix  6%  as  an  undeviatip.g  rule.  On  the 
contrary.  Justice  Peckham  takes  particular  pains  to 
state  that  "there  is  no  rule  as  to  any  particular  rate 
which  any  corporation  subject  to  legislative  control  in 
the  matter  has  a  right  to  obtain  without  legislative 
interference."  He  says:  "It  depends  upon  circum- 
stances and  locality."  In  this  particular  case,  with 
reference  to  the  risk  attending  the  business  and  the 
locality  where  it  is  carried  on,  the  complainant,  we  are 
told,  is  entitled  to  a  return,  if  it  is  possible,  of  6% 
upon  the  fair  value  of  its  property  actually  used  in  the 
business  of  supplying  gas.  On  the  whole,  therefore, 
are  we  not  justified  in  saying  that  there  is  much  in 
this  latest  decision  safeguarding  investments  in  public 
service  enterprises? 
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ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  131 
shares,  of  which  51  shares  were  sold  at  the  Stock  Exchange 
and  80  shares  at  auction .  The  transactions  in  trust  company 
stocks  reach  a  total  of  35  shares.  Ten  shares  of  stock  of  the 
National  Park  Bank  were  sold  at  475 — an  advance  of  373^ 
points  over  the  price  paid  at  the  last  previous  sale,  which 
was  made  in  Nov.  1908.  A  sale  of  10  shares  of  stock  of  the 
Lincoln  Trust  Co.  at  1923^  was  the  first  public  transaction  in 
the  stock  of  that  company  since  April  1908,  when  the  price 
was  101.  The  table  below,  given  in  our  usual  form,  shows 
the  actual  sales  of  New  York  City  bank  stocks  made  during 
the  week  at  auction  and  at  the  Stock  Exchange.  Extensive 
tables  showing  the  bid  and  asked  quotations,  deposits,  sur- 
plus, &c.,  of  banks  and  trust  companies  in  all  important 
cities  of  the  United  States  are  published  monthly  in  the 
"Bank  and  Quotation"  Section,  the  January  issue  of  which 
accompanies  to-day's  "Chronicle."  Bid  and  asked  quota- 
tions for  all  New  York  City  bank  and  trust  company  stocks 
are  also  published  weekly  in  another  department  of  the 
paper,  and  will  be  found  to-day  on  pages  86  and  87. 

Shares.    BANKS — New  York.  Low.     High.   Close.  Last  previous  sale. 

*41  Commerce,  National  Bank  of--    194        196  196  Dec.   1908—197 

♦10  Park   Bank,   National 475        475  475  Nov.  1908— 4371-5 

BANK — Brooklyn. 

80  First  National  Bank- 251        251  251  Nov.  1908— 250 

'r  TRUST  COMPANIES— .V(?U)  York. 

25  Carnegie  Trust  Co 187H    lf>T H  187}^  Dec.   1908—181 

no  Lincoln  Trust  Co 192Ji   192Ji  192M  April  1908— 101 

*Sold  at  the  Stock  Exchange. 

— Rules   for   dealing   in  interest-paying  bonds  under   the 
new  method  of  quoting  these  securities  on  the  New  York 
Stock  Exchange    are  set  out  in  a  circular  issued  by  George 
W.    Ely,    Secretary   of   the   Exchange.     As   we   have   here- 
tofore pointed  out,  under  the  old  practice  prices  were  quoted 
flat,    that   is   accrued   interest   was   included   in   the   price. 
Now  no  account  is  taken  of  the  interest,  and  all  prices  are 
"and  interest,"   the  buyer  paying  the  accrued   interest  in 
additio7i  to  the  price.     The  change  went  into  effect  on  the 
1st  inst.     The  following  is  the  circular  referred  to: 
Interest-Paying    Bonds  dealt  In   "and   interest"   under  resolution   of   the 
Governing  Committee   adopted    December  9    1908. 
RULES    FOR    DEALING 
After  .January   1    1909 
Adopted  by  CommUtee  on  Securities  December  23  1908 

In  settlement  of  Contracts  in  interest-paying  bonds  the  Interest  shall 
be  computed  to  the  day  of  maturity  of  contract  on  regular  sales  or  on 
sales  at  three  days,  at  the  rate  specified  In  the  bond;  and  on  time  option 
contracts,  Interest  specified  in  the  bond  shall  be  computed  to  Include 
the  day  of  sale,  and  thereafter  at  the  rate  of  Interest  agreed  upon. 

Contracts  made  after  default  in  payment  of  Interest,  and  during  con- 
tinuance of  default,  shall  be  "flat." 

Bonds  upon  which  the  interest  Is  In  default  shall  carry  all  unpaid  coupons. 

Registered  Bonds  will  not  sell  ex-Interest  on  the  day  the  books  close  for 
payment  of  Interest. 

In  settlement  of  contracts  In  Interest-paying  registered  bonds,  interest 
must  be  added  to  the  date  of  the  maturity  of  contract,  and  a  due  bill 
signed  by  the  party  In  who.se  name  the  bond  stands,  for  the  full  amount 
of  the  Interest  to  be  paid  by  the  company  must  accompany  the  bond 
until  interest  Is  paid;  the  due  bill  Issued  l)y  a  non-member  must  be  paid 
when  due  by  the  E.\change  member  or  firm  guaranteeing  It. 

On  a  contract  In  interest-paying  bonds  ".seller's  or  l)uyer's  option"  at  a 
rate  agreed  upon  (as  seller  or  buyer  20,  2";,),  the  interest  specUicd  In  the 
bond  shall  be  computed  to  and  Including  the  day  of  sale;  and  thereafter 
Interest  at  the  agreed  rate  shall  be  computed  on  the  contract  price,  plus 
accrued  interest.  An  agreed  rate  of  interest  must  be  computed  for  actual 
elapsed  days. 

Interest  at  the  rate  specified  In  an  interest-paying  bond  must  be  computed 
on  a  basis  of  a  360  day  year,  I.  e.: 

Every  calendar  month  is  1-12  of  360  days=30  days; 

Every  period  from  a  date  In  one  month  to  the  same  date  in  the  following 
month  is  30  days. 

Income  bonds  must  be  dealt  in  "flat." 

GEORGE  W.   ELY,  Secretary. 

— The  appraisals  of  stocks  and  bonds  in  the  reports 
of  the  Insurance  Departments  of  Mas.sachu.setts  and  New 
York  for  the  year  just  closed  are  to  be  uniform,  according 
to  the  following  announcement  made  by  Frank  C.  Hardison, 
Ma.s.sachu.setts  Commi.ssioner  of  Insurance: 

The  Massachusetts  Insurance  department  has  used  In  its  printed  report 
for  the  last  three  years  the  values  of  stocks  and  bonds  furnished  by  its 
experts,  the.se  values  being  based  on  market  rates  as  of  Dec.  31.  It  Is  the 
purpo.se  to  continue  this  plan  for  the  next  report,  but  with  an  Improvement 
suggested  by  experience.  An  arrangement  has  been  made  with  the  New 
York  department,  by  virtue  of  which  the  same  expert  will  furnish  values 
of  stocks  and  bonds  to  both  the  New  York  and  the  Massachusetts  depart- 
ments These  values,  It  Is  expected,  will  be  sent  to  the  companies  in 
pamphlet  form  by  January  15,  or  perhaps,  In  part,  on  an  earlier  date. 
Such  companies  as  are  operating  In  both  States  will  receive  a  copy  from  the 
New    York    department. 

A  company  which  makes  use  of  these  values  In  Its  annual  statement 
to  Massachusetts  will  thereby  not  only  take  a  step  In  the  direction  of 


uniformity  of  values,  but  greatly  assist  the  department  of  this  State,  as  It 
win  obviate  the  necessity  of  a  change  In  such  values  when  Its  statement  Is 
audited  for  the  department  report.  The  advantages  of  this  arrangement 
I  trust  win  meet  with  approval  and  co-operatlon. 

— The  new  Massachusetts  law  affecting  the  reserves  of 
trust  companies  became  operative  on  the  1st  inst.  As  we 
noted  in  an  editorial  article  on  Aug.  29,  it  fixes  the  reserves 
of  Boston  institutions  at  20%  and  those  of  trust  companies 
elsewhere  in  the  Commonwealth  at  15%,  exclusive  of 
savings  and  time  deposits.  The  old  law  had  called  for  a 
reserve  of  15%  for  all  trust  companies  in  the  State,  one-third 
of  which  had  to  be  cash.  Under  the  new  law,  two -fifths  of 
the  reserve  is  to  consist  of  cash,  one-fifth  may  consist  of 
bonds  of  the  United  States  or  of  the  State  of  Massachusetts, 
while  the  remainder  of  the  reserve  may  consist  of  balances 
with  trust  companies  acting  as  reserve  agents,  or  with 
national  banks  in  Massachusetts  or  the  cities  of  New  York, 
Philadelphia,  Chicago  or  Albany.  The  cash  reserve  must  at 
all  times  be  equal  to  at  least  5%  of  the  aggregate  of  all  depos- 
its, both  time  and  demand,  exclusive  of  deposits  in  the  sav- 
ings department.  The  law  provides  that  any  Boston  trust 
company,  with  the  approval  of  the  Bank  Commissioner, 
may  act  as  reserve  agent  for  other  companies  in  the  State, 
such  reserve  agent,  however,  being  required  to  maintain  a 
cash  reserve  of  10%.  In  the  case  of  trust  companies  acting 
as  reserve  agent,  there  is  likewise  a  modification  in  the  re- 
quirement as  to  how  the  remainder  of  the  20%  reserve  shall 
be  kept.  This  remainder  may  consist  "of  balances  payable 
on  demand,  due  from  any  trust  company  in  the  city  of  Bos- 
ton authorized  to  act  as  reserve  agent,  or  from  any  national 
banking  association  doing  business  either  in  this  Common- 
wealth or  in  the  cities  of  New  York,  Philadelphia,  Chicago 
or  Albany." 

The  Old  Colony  Trust  Co.,  which  announces  that  it  has 
kept  an  average  reserve  in  cash  and  bank  deposits  during  its 
entire  existence  of  over  32%,  has  been  authorized  to  hold  the 
reserves  of  other  Massachusetts  companies.  The  New  Eng- 
land Trust  Co.  of  Boston,  it  is  stated,  will  also  serve  in  that 
capacity. 

— A  plan  to  unite  the  Boston  Chamber  of  Commerce 
and  the  Boston  Merchants'  Association  was  ratified  by  both 
organizations  at  meetings  on  Tuesday  the  5th  inst.  The 
consolidation  will  be  effected  under  the  name  of  the  Boston 
Chamber  of  Commerce,  and  application  will  be  made  to  the 
Legislature  for  a  special  charter  for  the  consolidated  corpora- 
tion. 

— The  su.spension  of  another  member  of  the  New  York 
Stock  Exchange,  resulting  from  the  failure  last  April  of  the 
firm  of  Coster,  Knapp  &  Co.,  was  announced  on  Thursday. 
Arthur  E.  Grannis,  formerly  of  the  firm  of  Grannis  &  Law- 
rence, now  difssoived,  is  the  latest  to  be  thus  disciplined, 
and  his  suspension  is  for  a  period  of  three  years.  Charges 
similar  to  those  preferred  against  Thomas  W.  Moorehead 
and  William  H.  Martin,  of  the  firm  of  Marshall,  Spader  & 
Co.,  who  were  suspended  for  a  like  period  because  of  transac- 
tions with  Coster,  Knapp  &  Co.,  were  filed  against  Mr. 
Grannis.  The  announcement  made  by  the-Stock  Exchange 
in  the  case  of  the  latter  is  as  follows: 

During  the  Investigation  of  the  affairs  of  the  late  firm  of  Coster,  Knapp 
&  Co  It  was  ascertained  that  many  transactions  were  had  between  said  firm 
and  the  late  lirm  of  (irannls  &  Lawrence.  The  Governing  Committee 
appointed  a  special  committee  to  investigate  the  matter,  with  the  result 
that  the  Secretary  of  the  Exchange  was  Instructed  to  prefer  charges  against 
Arthur  E.  Grannis,  a  member  of  the  Exchange,  and  also  a  member  of  the 
said  Arm  of  Grannis  &  Lawrence,  under  Section  6  of  Article  XVII.  of  the 
Constitution  of  the  Exchange,  that  on  numerous  occasions,  but  more  par- 
ticularly on  or  about  the  dates  mentioned  In  the  specification  of  said  charge, 
the  said  Arthur  E.  Grannis  had  been  guilty  of  conduct  and  proceedings 
Inconsistent  with  just  and  equitable  principles  of  trade. 

Arthur  E.  Grannis  appeared  before  the  Governing  Committee  at  a  special 
meeting  held  yesterday,  and  was  permitted.  In  person,  to  examine  and  cross- 
examine  all  witnesses  produced  before  the  committee,  and  also  presented 
such  testimony,  defense  or  explanation  as  he  deemed  proper. 

The  Governing  Committee  determined  that  he  was  guilty  of  the  specl- 
Ocallon  of  said  charge,  and  of  the  charge  Itself,  and  suspended  said  Arthur 
E.  Grannis  for  a  period  of  three  years,  commencing  from  yesterday. 

Mr.  Grannis  has  been  a  member  of  the  Exchange  since 
August  1904.  The  firm  of  Grannis  &  Lawrence  was  dis- 
solved, it  is  stated,  shortly  after  the  assignment  of  Coster, 
Knapp  &  Co. 

— The  committee  which  has  been  delegated  by  Gov. 
Hughes  to  institute  an  investigation  into  the  facts  relating 
to  speculation  in  securities  and  commodities,  decided  at 
its  meeting  on  Dec.  26  to  start  its  proceedings  with  an  in- 
quiry into  the  New  York  Produce  and  Cotton  exchanges,  in 
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line  with  the  suggestion  of  its  Committee  on  Plan  and  Scope. 
The  investigation  into  dealings  on  the  New  York  Stock  and 
Consolidated  exchanges  will  follow  that  of  the  other  bodies. 
It  was  also  agreed,  in  accordance  with  the  recommendation 
of  the  Committee  on  Ways  and  Means,  that  the  expenses 
attendant  to  the  investigation  be  paid  by  the  members  of 
the  committee,  who  will  endeavor  to  have  the  Legisla- 
ture authorize  an  appropriation  for  their  reimbursement. 
A  bill  authorizing  an  appropriation  of  $10,000  for  the  com- 
mission's expenses  and  empowering  it  to  subpoena  witnesses 
and  employ  counsel  was  introduced  in  the  Senate  this  week. 
While  the  sessions  of  the  committee  are  to  be  secret,  Chair- 
man Horace  White  has  been  authorized  to  make  public  such 
information  as  the  committee  may  think  it  best  to  give  out. 
Another  meeting  of  the  committee  was  held  on  Monday  last, 
when  the  following  four  sub-committees  were  appointed: 
Stock  Exchange — Willard  V.  King  and  Samuel  H.  Ordway; 
Commodities — Edward  D.  Page  and  John  B.  Clark;  Foreign 
Experience — David  Leventritt  and  Charles  Sprague  Smith; 
Investment  and  Speculation  Outside  of  the  Exchanges — - 
Clark  Williams  and  Charles  A.  Schieren.  Horace  White  is 
a  member  of  each  of  the  sub-committees  by  reason  of  the 
fact  that  he  is  Chairman  of  the  general  committee.  Mr. 
White  is  quoted  as  saying  that  it  is  doubtful  whether  the 
affairs  of  the  Coffee  Exchange  will  be  inquired  into,  but  that 
an  investigation  of  the  Mercantile  Exchange  is  likely. 
The  report  of  the  committee  is  not  expected  to  be  ready  for 
submission  to  Governor  Hughes  until  some  time  in  March. 
Maurice  L.  Muhleman,  formerly  Deputy  Assistant  U.  S. 
Treasurer  at   New   York,   is  Secretary  of    the    committee. 

— One  of  the  gratifying  features  of  the  returns  made  by 
the  trust  companies  of  this  city  to  the  Banking  Department 
at  the  close  of  business  Dec.  31  1908  is  the  gain  of  .$6,252,457 
in  the  deposits  of  the  Trust  Company  of  America  since  Aug. 
31  1908.  The  progress  this  institution  is  making  after  the 
trying  ordeal  of  the  past  fifteen  months,  when  it  successfully 
bore  the  hardest  run  in  history,  must  be  very  encouraging  to 
its  friends  and  officials.  Four  months  ago,  on  Aug.  31,  its 
deposits  were  $20,659,417,  increasing  by  Nov.  27  to  $23,- 
027,878  and  at  the  end  of  1908  reaching  .$26,911,874, 
nearly  $4,000,000  of  this  gain  occurring  in  December.  The 
company  now  has  surplus  and  undivided  profits  of  $6,326,251 
in  addition  to  $2,000,000  capital  stock,  an  increase  of 
$64,700  in  profits  since  Aug.  31,  after  paying  out  a  dividend 
last  Saturday.  Its  cash  holdings,  $7,776,912,  are  over 
$1,000,000  in  excess  of  a  25%  cash  reserve.  Total  resources 
are  now  $35,324,172. 

— The  181st  Street  Branch  of  the  Corn  Exchange  Bank 
of  this  city  opened  for  business  on  the  2d  inst.  at  the  north- 
west corner  of  181st  Street  and  St.  Nicholas  Ave.,  Washing- 
ton Heights,  under  the  direction  of  G.  A.  Schultze  as 
Manager.  This  latest  addition  to  the  Corn  Exchange 
Branch  Bank  system  is  the  northernmost  bank  on  Manhattan 
Island,  its  nearest  neighbor  being  the  Bank  of  Washington 
Heights,  at  155  St.  and  Amsterdam  Ave.  The  181st  Street 
district  is  in  the  midst  of  a  real  estate  boom  and  the  street 
may  become  in  the  course  of  future  development  one  of 
the  city's  great  thoroughfares. 

— The  statement  of  condition  published  this  week  by  the 
Carnegie  Trust  Co.,  Trinity  Buildings,  115  Broadway,  shows 
further  growth  in  the  company's  business.  The  institution 
was  organized  by  its  President,  Charles  C.  Dickinson,  and 
began  operations  Jan.  2  1907.  At  the  end  of  the  first  quar- 
ter, April  1  1907,  it  had  565  accounts  and  resources  of  $4,- 
185,000;  on  Jan.  2  1908,  at  the  close  of  the  first  year,  its 
accounts  had  increased  to  1,490  and  its  resources  to  $10,- 
201,000.  Now,  on  Jan.  1  1909,  the  accounts  have  risen  to 
3,014  and  the  resources  to  $15,946,000.  After  a  payment 
of  the  yearly  dividend  of  $90,000,  the  company's  undivided 
profits  at  the  present  time  are  $257,031. 

— Receiver  John  H.  Edwards  of  the  New  Amsterdam 
National  Bank  of  this  city  was  authorized  on  Tuesday  by 
Judge  Lacombe  in  the  U.  S.  Circuit  Court  to  sell  certain 
securities  and  the  furniture  and  fixtures  of  the  bank  in  the 
winding  up  of  its  affairs.  The  institution  closed  its  doors 
on  January  27  1908.  Total  dividends  of  95%  have  thus  far 
been  paid  to  the  depositors. 

— Anson  R.  Flower,  special  partner  in  the  New  York 
Stock  Exchange  firm  of  Flower  &  Co.,  and  brother  of  the 


late  Gov.  Roswell  P.  Flower,  died  at  his  home  at  Watertown, 
N.  Y.,  on  the  3rd  inst.  Mr.  Flower  was  born  in  Theresa, 
Jefferson  County,  N.  Y.,  on  June  20  1843.  He  came  to 
New  York  in  1877  and  with  his  brother  founded  the  firm 
of  Flower  &  Co.  In  1900  following  the  death  of  Gov.  Flower, 
the  firm  was  reorganized,  Anson  R.  Flower  becoming  and 
since  continuing  as  special  partner.  Mr.  Flower  had  been 
a  member  of  the  Exchange  since  1878.  At  his  death  he  was 
a  director  in  the  Corn  Exchange  Bank  of  this  city,  the 
Trust  Company  of  America,  the  International  Paper  Co.,  the 
Amalgamated  Copper  Co.,  the  Brooklyn  Rapid  Transit  Co. 
and  several  other  organizations. 

— The  annual  statement  of  the  Fifth  Avenue  Trust  Co., 
located  at  Fifth  Ave.  and  43d  St.,  this  city,  shows  a  note- 
worthy gain  in  business  during  the  past  year,  as  will  appear 
by  the  following: 

Surplus  Aggregate 

Date —  Capital.        &  Profits.       Deposits.      Resources. 

Dec.  31   1907 $1,000,000      $1,271,488   $10,466,740   $12,928,228 

June30  1908 1,000,000        1,547,016      13,654,714      16,225,641 

Dec.  31  1908 1,000,000        1,816,287      14,958,152      17,786,690 

It  will  be  noted  that  deposits  increased  during  the  twelve 
months  from  $10,466,740  to  $14,958,152,  or  in  amount  of 
43^  million  dollars.  Surplus  and  profits  have  risen  from 
$1,271,488  to  $1,816,267  and  aggregate  rescources  from 
$12,928,228  to  $17,786,690.  As  is  known,  Levi  P.  Morton 
is  at  the  head  of  the  institution  with  William  D.  Sloane 
and  Cecil  D.  Landale  as  Vice-Presidents,  James  M.  Pratt, 
Secretary,  and  Walter  Meacham,  Assistant  Secretary. 

— The  death  of  Louis  A.  Heinsheimer,  a  member  of  the 
firm  of  Kuhn,  Loeb  &  Co.,  of  this  city,  occurred  on  the 
1st  inst.  He  was  49  years  of  age.  Mr.  Hein.sheimer  entered 
the  employ  of  Kuhn,  Loeb  &  Co.  at  the  age  of  17  as  clerk 
and  sixteen  years  ago  became  a  partner.  He  was  a  nephew 
of  Solomon  Loeb,  one  of  the  founders  of  the  firm. 

— Owing  to  his  recent  election  as  President  of  the  First 
National  Bank  of  Jersey  City,  George  T.  Smith  has  resigned 
as  General  Agent  in  New  York  of  the  Pennsylvania  RR.  Co. 
In  the  presidency  of  the  bank  Mr.  Smith  succeeds  his  father- 
in-law,  the  late  E.  F.  C.  Young. 

— Owing  to  the  increased  demand  for  safe  deposit  boxes, 
the  Hudson  Trust  Co.  is  installing  additional  vaults  in  its 
main  building,  corner  of  Newark  and  Hudson  streets, 
Hoboken,  N.  J.  The  opening  of  the  new  Hudson  tunnei 
(the  entrance  to  which  is  about  a  block  from  its  banking 
rooms)  is  no  doubt  a  large  factor  in  the  growth  of  this  insti- 
tution. Deposits  on  Dec.  31  were  reported  at  $12,605,916, 
while  aggregate  resources  were  $14,364,127.  The  company 
has  a  capital  of  $500,000  and  surplus  and  profits  of  $1,248,- 
511.  Myles  Tierney  is  President,  Jas.  R.  Ferens  Treasurer 
and  J.  H.  P.  Reilly  Secretary. 

— The  First  National  Bank,  Paterson,  N.  J.,  has  just 
paid  its  104th  shareholders'  dividend  of  3J^%,  completing  a 
total  of  dividend  payments  from  1864  to  1908  amounting 
to  $1,899,500.  This  notable  dividend  payer  has  capital, 
surplus  and  undivided  profits  of  $1,142,500,  deposits  of 
$2,957,259  and  aggregate  resources  $4,787,257.  Edward 
T.  Bell  is  President. 

— The  City  Bank  of  Bayonne,  N.  J.,  recently  organized 
with  $50,000  capital,  began  business  on  Monday  in  temporary 
quarters  at  474  Broadway.  The  bank  will  later  erect  a 
building  of  its  own.  Its  officers  are  William  H.  Vreeland, 
President,  Julius  G.  Hocke,  Vice-President  and  Emmett  S. 
Hamilton,    Cashier. 

— The  German-American 'Bank  of  Buffalo  was  authorized 
on  the  26th  ult .  by  the  State  Banking  Department  to  increase 
its  capital  from  $200,000  to  $300,000. 

— The  increase  in  the  capital  of  the  National  Bank  of 
Commerce  of  Rochester,  N.  Y.,  authorized  in  October  last, 
became  effective  on  the  1st  inst.  The  new  stock,  2,500  shares 
(par  $100  each),  was  sold  at  $150  per  share,  thereby  increas- 
ing the  capital  from  $500,000  to  $750,000  and  the  surplus 
from  $250,000  to  $375,000.  The  bank  began  business  in 
March  1906  with  $500,000  capital  and  $50,000  surplus. 
In  addition  to  paying  6%  to  its  stockholders,  it  has  accumii- 
lated  in  the  interval  $200,000,  which  has  been  carried  to 
surplus. 

— The  Hartford  Trust  Company  of  Hartford,  Conn.,  has 
increased  the  payments  on  its  stock  from  9%  to  10%  yearly. 
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with  the  declaration  of  a  semi-annual  dividend  of  5%  (as 
compared  with  4J^%  last  July),  payable  Jan.  2.  The  in- 
stitution has  a  capital  of  $300,000. 

— Control  of  the  National  Exchange  Bank  of  Providence, 
R.  I.,  has  passed  from  the  Union  Trust  Co.  of  that  city  to 
Michael  F.  Dooley,  President  of  the  bank,  the  latter  thereby 
becoming  independent  of  outside  interests.  Shares  to  the 
number  of  3,883  of  the  bank's  capital  of  $500,000  were 
concerned  in  the  transaction,  the  purchase  being  effected 
at  $255  per  $100  share.  The  controlling  interest  in  the 
bank  was  acquired  in  1905  by  the  Manufacturer's  Trust  Co. 
The  following  year  the  Manufacturers'  and  the  Union  Trust 
Co.  consolidated,  and  the  control  of  the  bank  accordingly 
lodged  with  the  Union  Trust  Co. 

I  — Schedules  in  bankruptcy  of  Burnham,  Bennett  &  Co., 
of  Boston  filed  on  the  28th  ult.  show  total  liabilities  of 
$430,370  and  assets  of  $279,090,  There  are  eight  secured 
creditors,  their  claims  aggregating  $137,634.  The  firm 
assigned  on  November  9,  and  was  adjudged  bankrupt  on 
December  15.     Guy  W.  Cox  is  the  Receiver. 

— J.  J.  Oldfield  has  been  elected  Treasurer  of  the  American 
Trust  Company  of  Boston  to  succeed  the  late  E.  A.  Coffin. 

— The  Housatonic  National  Bank  of  Stockbridge,  Mass., 
has  reduced  its  capital  from  $200,000  to  $100,000,  and 
checks  for  50%  of  their  holdings,  representing  the  retired 
stock,  have  been  distributed  among  the  shareholders.  It 
is  stated  that  during  its  forty-three  years  as  a  national  bank 
the  net  earnings  and  profits  of  the  institution  on  its  capital 
of  $200,000  have  been  over  $1,000,000,  while  its  dividends 
have  aggregated  about  $850,000. 

— The  1 ,000  shares  of  stock  of  the  Girard  Trust  Company 
of  Philadelphia  owned  for  some  years  by  the  Mutual  Life 
Insurance  Company  of  New  York  have  been  purchased 
by  Isaac  H.  Clothier.  Mr.  Clothier  has  for  years  been  a 
director  of  the  trust  company  and  the  purchase  is  an  increase 
of  his  holdings.  The  Mutual  Life  originally  paid  $548,444 
for  the  stock  and  has  latterly  been  carrying  it  on  its  books 
at  a  valuation  of  $750,000.  We  understand  that  the  price 
realized  was  a  substantial  advance  on  this  latter  figure.  The 
Mutual  Life  Insurance  Company  disposes  of  the  stock  in 
compliance  with  the  New  York  law  prohibiting  investments 
by  insurance  companies  in  the  stocks  of  other  corporations  in 
the  future  and  requiring  them  within  a  certain  term  of  years 
to  dispose  of  their  existing  holdings . 

— The  Central  National  Bank  of  Philadelphia  began 
business  in  its  new  quarters  in  the  Lafayette  Building  at 
Fifth  and  Chestnut  Streets  on  Dec.  28.  Its  new  home  is 
in  every  way  superior  to  that  just  vacated  at  109  and  111 
South  Fourth  Street,  one  of  the  principal  improvements 
being  more  adequate  accommodations  for  its  employees  and 
patrons,  the  new  quarters  being  double  the  size 
of  the  old.  At  the  time  of  the  opening  of  the  bank  on 
February  13  1865  it  located  at  109  South  Fourth  Street. 
It  was  later  obliged  to  enlarge  its  offices,  taking  in  adjoining 
quarters  at  111  South  Fourth  Street.  In  the  report  of  the 
institution  for  the  year  ending  October  31  1908  its  net 
profits  were  given  as  $208,986,  of  which  $120,000  was  ap- 
plied in  dividends  and  $148,986  was  carried  to  surplus  and 
profits.  The  amount  of  the  surplus  and  profits  in  the 
statement  to  the  Comptroller  of  the  Currency  on  November 
27  was  $2,992,205.  The  paid-in  capital  is  $750,000.  The 
bank  has  paid  dividends  since  the  year  of  its  opening  (1865), 
starting  with  6%.  The  following  year  it  paid  11%;  from 
1867  to  1873  inclusive  it  paid  10%;  in  1874,  11%;  from  1875 
to  and  including  1905,  12%  was  paid;  in  1906,  13%;  in  1907, 
15%,  and  for  1908  the  distribution  was  16%.  The  institution 
is  under  the  management  of  William  T.  Elliott,  President; 
William  Post,  Ca.shier;  William  Y.  Conrad  and  Antrim  H. 
Jones,  Assistant  Cashiers. 

— King's  Booklet  of  Philadelphia's  Historical  Pageant 
held  during  Founders'  Week  in  October  is  being  distributed 
to  the  friends  of  the  Corn  Exchange  National  Bank  of 
Philadelphia.  As  an  exhibit  of  one  of  the  most  notable 
of  the  country's  historical  parades,  the  book  is  worthy 
of  preservation. 

— The  Bank  of  North  America  of  Philadelphia  has  issued 
a  leather-bound  vest  pocket  memorandum  book  for  1909.  The 
bank  last  week  also  sent  out  a  New  Year's  greeting,  in  card- 


board form,  of  a  candle-holder,  containing  a  remnant  of  a 
candle,  symbolic  of  the  old  year,  accompanied  by  a  new 
candle  for  insertion  in  the  socket  with  the  advent  of  the 
new  year,  and  extended  the  wish  that  its  warm  glow  of 
renewed  life  might  envelop  and  light  the  way  of  the  recipi- 
ent to  health,  happiness  and  prosperity,  and  the  accomplish- 
ment of  his  loftiest  aims. 

— David  S.  Ludlum  resigned  on  the  1st  inst  as  Assistant 
Cashier  of  the  Philadelphia  National  Bank  of  Philadelphia. 
It  is  stated  that  he  will  become  identified  with  mer- 
cantile interests. 

— T.  H.  Given,  President  of  the  Farmers'  Deposit  National 

Bank  of  Pittsburgh,   caused  the  issuance  of  the  subjoined 

statement  on  December  23,  following  a  hearing  in  the  case 

of  the  councilmen  and  the  two  bankers,   whose  arrest  on 

charges  of  bribery  and  conspiracy  was  referred  to  on  the 

26th  ult. 

"My  attention  has  been  called  to  a  statement  made  to-day  at  the  hearing 
In  the  CouncUmanlc  cases  by  one  of  the  witnesses  that  J.  C.  Wasson  had 
stated  that  I  contributed  money  for  the  Farmers 'Bank's  share  of  the  city 
deposits,  or,  as  he  expressed  it,  that  I  had  manipulated  the  Farmers'  Bank 
end  of  the  deal.  I  denounce  this  as  an  unqualified  falsehood,  both  as  It 
refers  to  me  and  to  the  bank." 

— Two  indictments  charging  bribery  are  said  to  have  been 
returned  by  the  Grand  Jury  on  the  4th  inst.  against  W.  W. 
Ramsey  and  A.  A.  Vilsack,  who  recently  resigned  as  Presi- 
dent and  Cashier,  respectively,  of  the  German  National  Bank 
of  Pittsburgh.  The  indictments,  it  is  understood,  concern 
the  payment  by  the  accused  of  the  sum  of  $17,500  made, 
it  is  alleged,  to  secure  the  selection  of  the  bank  as  a  city 
depositary. 

— Herbert  W.  Tiers,  a  former  discount  clerk  of  the  First 
National  Bank  of  Pittsburgh,  was  sentenced  on  the  23rd 
ult.  to  five  years  imprisonment  on  the  charge  of  embezzle- 
ing  $51,000  of  the  institution's  funds.  It  appears  that  Tiers 
abstracted  the  funds  in  1906,  but  was  not  prosecuted  by 
the  bank,  being  discharged  after  promising  to  pay  back  the 
amount  of  his  defalcation.  The  first  public  announcement 
of  the  discrepancy  for  which  partial  restitution  is  understood 
to  have  been  made,  was  issued  in  June  last,  at  which  time 
Tiers  was  arrested  at  the  instance  of  National  Bank  Ex- 
aminer Folds. 

— A  consolidation  has  been  effected  between  the  Real 
Estate  Title  &  Trust  Co.  of  Altoona,  Pa.,  and  the  Security 
Title  &  Trust  Co.  of  Braddock,  Pa.,  under  the  name  of  the 
Blair  County  Title  &  Trust  Co.  Stockholders  of  the  uniting 
companies  have  been  given  stock  in  the  consolidated  com- 
pany, which  has  a  capital  of  $375,000  in  $50  shares.  The 
officers  are  the  same  as  those  who  served  the  Real  Estate  Title 
&  Trust  Co.,  namely:  E.  J.  Lomnitz,  President;  J.  A. 
Schwab  and  F.  Bendheim,  Vice-Presidents,  and  George 
Harpham,  Secretary  and  Treasurer. 

— The  First  National  Bank  of  Cleveland,  Ohio,  recently 
moved  into  its  new  building,  designed  exclusively  for  its 
own  needs.  The  bank's  new  home  is  on  Euclid  Ave.  and 
adjoins  its  former  quarters.  The  exterior  of  the  building  is 
of  Milford  granite,  adorned  with  four  massive  columns. 
The  various  departments  of  the  institution  are  well  cared  for 
in  the  new  quarters.  The  bank's  deposits  at  the  time  of 
the  issuance  of  the  November  statement  were  $26,365,424, 
while  its  total  resources  were  $32,932,619.  It  has  a  capital 
of  $2,500,000  and  surplus  and  undivided  profits  of  $1 ,174,763. 

— Vice-President  M.  L.  Stcrnbcrger  of  the  Provident  Sav- 
ings Bank  &  Trust  Co.  of  Cincinnati  is  reported  to  have  dis- 
posed of  his  entire  holdings  (960  shares)  in  the  institution 
to  President  B.  H.  Kroger  and  E.  V.  Willburn.  The  com- 
pany has  a  capital  of  $1,000,000. 

— Fifty  per  cent  of  the  subscription  price  of  the  $500,000 
new  stock  of  the  Second  National  Bank  of  Cincinnati,  Ohio, 
authorized  on  December  21,  was  due  on  the  1st  inst  and 
the  balance  on  February  1.  The  stock  is  not  to  participate 
in  any  dividends  until  after  its  full  payment,  the  first  quar- 
terly dividend  in  which  it  will  share  being  that  payable  on 
May  1  1909.  Sixty  per  cent  of  the  additional  stock  is 
allotted  to  existing  shareholders  at  $150  per  share  and 
40%  to  new  interests  at  $275  per  share.  The  par  value  is 
$100. 

— The  First  Savings  &  Banking  Co.  of  Dayton,  Ohio,  has 
oommcnced  the  payment  of  dividends  at  the  rate  of  6%  per 
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annum,  having  declared  an  initial  semi-annual  distribution 
of  3%,  paj^able  Jan.  1  on  its  capital  of  $100,000. 

— The  Dayton  National  Bank  has  placed  its  stock  ($300,- 
000)  on  a  7%  basis,  against  6%  heretofore. 

— A  block  of  stock  of  the  Union  Trust  Co.  of  Indianapolis, 
amounting  to  1,095  shares,  is  reported  to  have  been  sold 
to  Arthur  V.  Brown,  a  director  and  large  stockholder  in  the 
Indiana  National  Bank.  The  price  paid  is  said  to  exceed 
the  public  bid  price  of  202.  The  trust  company  has  a  capital 
of  $600,000.  An  agreement  was  entered  into  two  years  ago 
b}^  a  majority  of  its  stockholders  placing  the  voting  power  of 
their  stock  in  the  hands  of  seven  trustees  for  a  period  of  ten 
years.  The  action  was  taken  to  prevent  any  radical  change 
in  the  management  or  policy  of  the  company.  The  Citizens' 
Trust  Co.  was  consolidated  with  the  Union  Trust  in  No- 
vember last. 

— The  directors  of  the  Northern  Trust  Company  Bank 
of  Chicago  have  transferred  $500,000  from  undivided  profits 
to  the  surplus  fund,  increasing  that  item  to  $1,500,000  and 
making  it  equal  to  the  capital. 

— John  W.  Knight  has  been  appointed  an  additional 
Assistant  Cashier  of  the  Illinois  Trust  &  Savings  Bank  of 
Chicago . 

— Richard  J.  Street  has  resigned  as  Manager  of  Division 
"D"  of  the  First  National  Bank  of  Chicago,  owing  to  advanc- 
ing age.  Mr.  Street  had  been  associated  with  the  insti- 
tution for  forty-four  years,  and  had  been  its  Cashier  prior 
to  the  arrangement  of  the  official  force  into  divisions,  which 
was  adopted  in  1905.  Henry  Charles  Street,  a  brother, 
who  for  twenty-seven  years  had  been  connected  with  the 
bank  in  various  capacities,  died  on  Dec.  28. 

— Henry  C.  Potter  Jr.,  a  Vice-President  and  director 
of  the  Peoples'  State  Bank  of  Detroit,  committed  suicide 
on  the  4th  inst.  Mr.  Potter  had  been  in  ill  health  for  some 
time  past. 

— It  is  reported  that  the  Second  Ward  Savings  Bank 
of  Milwaukee  has  increased  its  capital  from  $200,000  to 
$1,000,000  through  the  conversion  of  a  portion  of  its  surplus, 
which  had  reached  the  sum  of  $900,000.  Besides  the 
surplus  of  $100,000  which  still  remains,  the  bank  has  undi- 
vided profits  of  $181,000. 

— An  adjunct  of  the  Mercantile  Trust  Co.  of  St.  Louis  is 
to  be  opened  in  a  few  weeks,  interests  in  that  institution 
having  brought  about  the  formation  of  the  Mercantile  Na- 
tional Bank,  whose  organization  was  approved  at  Washing- 
ton on  Dec.  24.  The  bank  will  start  with  $1 ,500,000  capital 
and  $500,000  surplus,  the  entire  $2,000,000  being  taken  from 
the  surplus  of  the  trust  company.  We  learn  from  the  St. 
Louis  "Globe-Democrat"  that  the  stock  of  the  bank  is  to 
be  held  by  the  company  through  trustees,  in  trust  for  the 
stockholders,  and  all  the  earnings  of  the  bank  will  be  di^dded 
among  the  trust  company's  shareholders  as  a  dividend  on  the 
stock  of  the  latter  institution.  Festus  J.  Wade,  President  of 
the  trust  company,  has  been  elected  as  presiding  officer  of 
the  bank.  The  management  will  otherwise  be  made  up  of 
George  W.  Wilson,  Vice-President,  and  Edward  Buder, 
Cashier,  both  of  whom  are  officials  of  the  trust  company. 
An  announcement  by  President  Wade,  with  regard  to  the 
object  of  the  propo.sed  bank,  says: 

Ihc  manae:emeut  of  the  Mercantile  Trust-  Co.,  after  due  consideration 
of  the  subject,  has  decided  to  organize  a  national  bank,  and  has  applied 
for  and  received  from  the  Comptroller  of  the  Currency  a  charter  under  the 
name  of  the  Mercantile  National  Bank.  The  chief  reasons  for  this  action 
are  the  following: 

1.  As  banks  of  deposit  and  discount,  national  banks  enjoy  rights  and 
privileges  which  trust  companies  do  not  enjoy.  National  banks  can  be- 
come depositories  of  the  funds  of  the  national  government  and  of  the  funds 
of  the  State  and  city  and  county  governments  of  the  State. 

2.  They  can  receive  commercial  deposits  and  discount  commercial  papej. 
and  so  aid  In  the  development  of  the  commercial  and  manufacturing  In- 
terests and  entei-prises  of  our  city. 

3.  National  banks  may  become  depositories  of  the  reserve  and  other 
funds  of  other  national  banks  and  so  Increase  their  own  usefulness  to  the 
community  In  which  their  business  is  carried  on. 

4.  They  have  the  power  to  Issue,  undei  the  absolute  safeguards  of  the 
law,  circulating  currency  which  passes  for  money,  and  in  case  of  great  pub. 
He  financial  stilngency  may,  for  the  relief  of  trade  and  commerce,  issue 
emergency  currency  under  safcgjards  of  equal  protection. 

5.  Being  organized  under  the  national  banking  law,  their  powers  and 
privileges  are  well  defined  and  understood  throughout  the  financial  world. 

6.  National  banks  are  not  subject  to  the  continual  attacks  of  the  State 
legislatures.  Their  welfare  as  well  as  the  welfare  and  protection  of  the 
people  are  protected  by  Congress,  which  is  more  generally  guided  by  the 
maxim,  "Let  well  enough  alone."  than  are  our  State  legislatures. 

7.  The  Mercantile  National  Bank  will  be  under  the  control  of  the  same 
management  as  the  Mercantile  Trust  Company,  and  all  profits  arisln?  there- 


from will  inure  to  the  stockholders  of  the  Mercantile  Trust  Company.  The 
business  of  the  Mercantile  Trust  Company,  as  It  has  been  conducted  during 
the  nine  years  of  its  existence,  will  In  no  way  be  disturbed  by  the  organiza- 
tion of  the  Mercantile  National  Bank. 

The  formation  of  the  Mercantile  National  Bank  of  St.  Louis  will  not  In- 
terfere with  the  business  of  the  Mercantile  Trust  Company,  which  by  reason 
of  Its  safe  and  prudent  management  since  its  organization  has  gained  and 
enjoyed  the  confidence  and  patronage  of  the  people.  On  the  contrary,  the 
customers  of  the  Mercantile  Trust  Company  will  lind  the  additional  facili- 
ties for  the  transaction  of  business  which  will  be  afforded  by  the  Mercantile 
National  Banit  a  great  advantage  anri  substantial  gain. 

In  its  statement  for  Nov.  27  the  company's  surplus  and 
profits  were  given  as  $6,600,717,  so  that  even  with  the  trans- 
fer of  $2,000,000  to  the  capital  requirements  of  the  bank,  it 
will  still  have  surplus  and  profits  of  over  414  million  dollars. 
The  paid-in  capital  of  the  trust  company  is  $3,000,000,  its 
deposits  amount  to  $20,400,963  and  its  resources  aggregate 
$30,006,529. 

— The  directors  of  the  Commonwealth  Trust  Co.  of  St. 
Louis  have  elected  Albert  N.  Edwards,  President,  to  succeed 
Tom  Randolph,  who  has  been  elected  Vice-President.  The 
Commonwealth  Trust  Co.  recently  transferred  its  com- 
mercial banking  business  to  the  National  Bank  of  Commerce, 
and  at  the  time  of  the  transfer  President  Randolph  and 
Vice-President  W.  L.  McDonald  of  the  Commonwealth 
Trust  Co .  were  elected  Vice-Presidents  of  the  National  Bank 
of  Commerce.  Mr.  Edwards  was  formerly  Vice-President 
of  the  trust  company.  He  is  a  brother  of  B.  F.  Edwards, 
President  of  the  National  Bank  of  Commerce. 


Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  December  1908  show  an  increase  over 
the  same  month  of  1907  of  16.8%  and  for  the  twelve  months 
the  loss  reaches  4.2%. 


December. 

Twelve  Months. 

Clearings  at — 

Inc  .or 

iTic  .or 

1908. 

1907. 

Dec. 

1908. 

1907. 

Dec. 

Canada — 

S 

$ 

% 

$ 

$ 

% 

Montreal 

140,606,048 

125,877,033 

-1-11.8 

1,467,275,998 

1,556,027,370 

—5.7 

Toronto 

123,219,609 

98,909,859 

-1-24.6 

1,166,902,436 

1,228,905,517 

—5.0 

Winnipeg 

75,601,239 

59,182,117 

-1-27.7 

614,111,801 

599,667,576 

+  2.4 

Vancouver 

18.320,900 

15,693,712 

+  16.7 

183,083,447 

191,734,480 

—4.5 

Ottawa 

13.140,567 

13,941,0181   —5.7 

154,367,756 

156,487,801 

—1.3 

Quebec 

10,394,098 

9,951,328!    +4.5 

111,812.551 

107,460,897 

+  4.0 

Halifax 

8,193.125 

7,355,647 

+  11.4 

90.232,247 

93,587,138 

—3.6 

Hamilton 

7,039,864 

7,144,172 

—1.5 

72,329,688 

88,104,108 

—17.9 

Calgary 

7,595,116 

5,821,664 

+  3.1 

64,815,227 

69.745,006 

-7  1 

St.  John. 

5,276,301 

5,397,775 

—2.2 

66,435,636 

66,150,414 

+  0.4 

London  

5,405,061 

5,618,885 

—3.8 

56,875,041 

65,760,473 

—  13.5 

Victoria 

4,939,071 

4,361,242 

+  13.3 

55,356.013 

55,330,588 

+  0.05 

Edmonton 

4,100,320 

3,707,516 

+  10.6 

38,496,510 

45,716.793 

—  15.8 

Total  Canada 

423,891.319 

362,961,968 

+  16.S 

4,142,094,351 

4,324.678,101 

—4.2 

The  clearings  for  the  week  ending  January  2  in  com- 
parison with  the  same  week  of  1908  show  an  increase  in  the 
aggregate  of ,  1 1 .6% . 


Clearings  at — 


Canada — 

Montreal  .. 

Toronto 

Winnipeg  .- 
Vancouver  _ 

Ottawa 

Quebec 

Halifax 

Hamilton  .. 

Calgary 

St.   John 

London  _  -  . 

Victoria 

Edmonton  .. 


Week  ending  January  2. 


1909. 


1908. 


S 
000 
485 
,000 
800 
159 
,100 
,560 
242 
,426 
,223 
,200 
850 
600 


,000 
875 
000 
,000 
,764 
,000 
000 
548 
502 
953 
,000 
000 
000 


$ 
,526 
,437 
,747 
.752 
,323 
,024 
,566 
,533 
,099 
,100 
,451 
791 
574 


,300 
,480 
118 
758 
.726 
.341 
571 
989 
767 
530 
041 
897 
649 


Total  Canada--- 83.038,642,74.931,107  +11.6  87,984,142  73,857,044 


Inc.  or 
Dec. 


% 

+  9.0 

+  18.9 

+  20.9 

+  1.7 

—7.1 

+  3.8 

—1.1 

—19.0 

+  29.8 

+  11.3 

—17.2 

+  7.3 

+  40.6 


1907. 


S 
,766,221 
,738,165 
,518,212 
,130,061 
,773,832' 
,016,322 
,538,249 
,629,356 
,481,971 
,261,909 
,577,894 
800,204 
745,681 


1906. 


26,148,043 
25,395.212 
9,133,046 
2,063,412 
2, .307, 994 
1,743,367 
2,133.525 
1,626,004 


1,004,951 

1,573,279 

067,011 


Clearings  by  Telegraph — Sales  of  Stocks,  Bonds,  &c. — 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegraph  from  other  leading  cities. 
It  will  be  observed  that,  as  compared  with  the  corresponding 
week  of  1908,  there  is  an  increase  in  the  aggregate  of  53.7%. 
So  far  as  the  individual  cities  are  concerned,  New  York  ex- 
hibits a  gain  of  83.4%;  Boston,  33.7%;  Philadelphia,  28.0%; 
Chicago  44.5%;  St.  Louis,  25.8%;  Baltimore  38.2%,  and 
New  Orleans  25.5%. 


Clearings — Returns  by  Telegraph  Jan.  9 


New  York  .. 

Boston 

Philadelphia  . 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 


Seven  cities,  5  days. 
Other  cities,  6  days 


Total  all  cities,  5  days. 
All  cities,  1  day 


Total  all  cities  for  week. 


1909. 


82,069,260,107 

158,249,288 

122,396,498 

28,108,631 

252,615,419 

60,233,252 

19,989,785 


$2,710,859,040 
425,416,923 


$3,142,275,963 
594,287,098 


$3,736,563  .fc'l 


1908. 


81,128,200,585 
1 18.365.419 
95,007,6C.l 
20,344,(104 
174,705,845 
52,651,073 
15,927,531 


$1,605,802,718 
384,014,987 


$1,989,877,705 
441,819,770 


$2,431,097,481 


% 


+  83.4 
+  33.7 
+  28.0 
+  38.2 
+  44.5 
+  25.8 
+  25.5 


+69.2 
+  10.8 


+57.9 
+  34.5 


+  53.7 
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Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  exchanges  is  appended.  The  results 
for  the  twelve  months  of  1908  and  1907  are  given  below. 


Descrip- 
tion. 


St'k/Shs. 
\Val. 
RR.bonds 
Govt.bds 
State  bds 
Bank  stks 

Total-. 
Grain, bu. 

Total  val. 


Twelve  Months  1908. 


Twelve  Months  1907. 


Par  Value 
OT  Quantity 


197,206,346 

$17694,247,800 

$999,025,800 

$521,820 

$81,713,500 

$226,500 


$18775,735,420 
450,443,750 


Actual 
Value. 


Aver. 
Price. 


115319,491,797 

$885,406,197 

$573,491 

$85,123,084 

$455,583 


Par  Value 
or  Quantity. 


86.6 

88.1 

109.9 

104.2 

200.3 


196,438.824 

;i7006.377.125 

$456,116,300 

$858,050 

$69,196,100 

$418,700 


$16291.050.752 
466.165,160 


$16757,215,912 


Actual 

Value. 


Aver. 
Price. 


$14757,802,189   86.8 

$396,464,512    86.9 

$948.626110.6 

$66,173,334,  95.6 

$813.153194.2 


86.8 $17532,966,275;$15222,201, 814    86.8 
103.5        645,353,8001       636,964,287  98.7c 


$15859,166,101 


The  volume  of  transactions  in  share  properties  on  the 
New  York  Stock  Exchange  each  month  since  Jan.  1  in  1908 
and  1907  is  indicated  in  the  following. 

SALES  OF  STOCK  AT  THE  NEW   YORK  STOCK  EXCHANGE. 


M-th. 


Jan  . 
Feb. 
Mch. 


1908. 


1907. 


Number 

o1 
Shares. 


16,594.895 

9,839,706 

15,939,255 


Valices. 


Par. 


1.396.403,800 

833,199,900 

1,387,712,725 


Istqr  42.373,85613, 017,316,425 


April 
May 
June 


11,648.123,1.024,180,450 

20,975,0221.855.881,050 

9.652.437     857,496,500 


2d  qr 42,275,582 


6  m's84.649.438 
ruly_il3,857,563 
Aug.  18,881.265 


3,737,558,000 


7,354.874.425 
1, 249.522. 67,T 
1.699,430,100 


Sept. 17,582,499  1,557,670,875 


3d  qr 50,321, 327  4,506,623,650 


Actual. 


Number 

0) 

Shares. 


1.015,764,11122,702,760 

609,986,418il6.470,972 

1,014,698,437  32,208,525 


Values. 


Par. 


1,948.477,925 
1,318.394,800 
2,787,043,450 


Actual. 


1,854,950,930 
1,241.478,649 
2.609,820,422 


2,640,448,96671,382,257  6,053,916.175  5.706,250,001 
782,948,479  19,235,652  1.686,695.95011.508.967,413 


1.470,479.816il5.827,245 
771,664,6851  9.749,415 


3.025.092.98044,812,312 


1,346,719,473  1.204,698,417 
826.398,973  740.089.460 


3,859.814.400  3,453,755,290 


5.665,541  9461116194  5699,913.730,5759.160.005.291 

964.269.481,12.811,354,1.141,219.6001  990.994.600 

1,584.406,183  15.561,583  1,390,644.625  1.180.470.609 

1,485,649,298  12,223,541 1.088.393.825,  902.471,817 


4,034,324.962  40,596,478  3.620,258.050  3.073.937.026 


9  m's  134970.765  1 1861498  075 19.699,866,908  156791  047  13533,988,625  122JH.942.317 
Oct  .14.266.90111.302.230.3751,252.695.98817.333.7931.550.957.0501.127,476,980 
Nov.|24,966,326|2,389,941. 5502.306.950.487;  9.677,494  849,293,5251  617,436,014 
Dec  .23,002,3542,140.577.8002.059,978.414  12.636.4901.072.137.925'    778,946.878 

1 . , _ 

4thqr;62.235.58l|5.832.749.725l5. 619.624.889139 .647,777  3. 472,388,500'2,523,859,872 


Year  197206  346  17694,2.47,800  15319.491,797  196438  824  17006.377.125  14757.802,189 


The  following  compilation  covers  the  clearings  by  months 
since  Jan.  1  1908. 

MONTHLY  CLEARINGS. 


Month. 

Clearings,  Total  All. 

Clearings  Outside  New  York. 

1908. 

1907. 

% 

1908. 

1907. 

% 

Jan  .. 
Feb  .- 
Mch    . 

$ 
11.359,308,232 

8,756,701,857 
9,777,937,943 

$ 

15.054,655.406 
11.823.958,740 
14.657.900.282 

—24.5 
—25.9 
—33.3 

$ 

4.609,033,277 
3,860,671,029 
4,276,897,604 

S 

5.416.984.522 
4.492.448.964 
5.095.622.479 

—14.9 
—14.1 
— 161 

1st  qr. 
April  . 
May.. 
June  . 

29,893,948,032 
9,764,431,744 

10.858,707.179 
9.825.771.157 

41.536.514.428 
12.661,631.615 
12.406.704.867 
11.159.390.575 

—28  0 
—22.8 
—12.5 
-12.0 

12,746,601,908 
4,276,857,436 
4,188,873,348 
4,171,911.240 

15.005.055.965 
4.994.103,001 
5.071.850.921 
4.790.217.610 

—15.1 

—  14.4 

—  17.4 

—  12.9 

2d  qu. 

30,448.910.080 

36.227.727.057 

—15.9 

12.637.642,024 

14.856.171.532 

—  15.0 

G  mos. 
July.. 
Aug  .. 

Sept.. 

60,342,858.112 
11.071. !)Sl.r!47 
10,248.695.249 
11.112.581,447 

77.764.241.485 
12.372.028.0S4 
11,558,715,889 
10,573,022,063 

—22.4 

—  10.5 

—11.3 

+5.0 

25.384.243.932 
4. 453.893, 5^*; 
4.023.581.641 
4.330.097.831 

29.861.227.497 

(■,5.0r,0.2t>5.679 

4,668.2:'5,399 

4,542.793,316 

—15.0 

—  12.0 

—13.8 

—5.0 

3d  qr. 

32.433.258.043 

34,503.766,036 

—6.0 

12.808.573,061 

14,271,284,394 

—10.3 

9  mos 
Oct  .. 

Nov.. 
Dec  -. 

92.776.116,155 
12,136,13  1,544 
12,976,376,842 
14,383,443,871 

112268.007,521 

13.. 804 ,896, 282 

9.079.735.498 

9.423.094.192 

—17.4 
—12.1 

+34.1 
+  52.6 

38,191,816,993 
4,901,858,771 
4,785..354.040 
5.117.157.352 

44,132,511  891 
5,6118,892.641 
4. 178.993  ,.335 
4,073,167,245 

—13.6 
—12.6 

+  14.5 
+  25.6 

4th  qr. 

39,495,951.257 

32.907.725,972 

+20.0 

14.804.370,163 

13,801,053,221 

+  6.8 

Year  . 

132272,067,412 

145175.733.493 

—8.9 

52.996,187.156 

57,993,565,112 

—8.6 

The  course  of  bank  clearings  at  leading  cities  of  the  coun- 
try for  the  month  of  December  and  since  Jan.  1  in  each  of 
the  last  four  years  is  shown  in  the  subjoined  statement. 

BANK  CLEARINGS  AT  LEADING  CITIES  FOR  DECEMBER  AND  THE  YEAR 

December Jan.  1  to  Dec.  31 

(000,000s            1908.     1907.     1906.     1905.       1908.  1907.  1906.  1905 

omitted.)               $$$$$  $  $  $ 

New  York. 9,266     5,350     9,228     9,690     79,276  87.182  104.676  93,822 

Chliago    1,134         815     1,007         995     11,854  12,088  11.047  10,142 

Boston 720         517         719        712       7.339  8.135  8.335  7,655 

Philadelphia. 571        493        608        623       5.938  7.161  7,687  6,929 

St.  Louis 298        246         272         261       3,075  3,166  2,973  2  890 

Pittsburuh 183         203         230         228       2,065  2,744  2.041  2  506 

San  Francisco 152        129        203        170       1,757  2.134  1.998  i;«35 

Baltimore 121         104         131         131        1.241  1.473  1.445  1  290 

anclnnatl 114          91         111         111       1.230  1.362  1.310  1.205 

Kansas  City 181         123        128        110       1.848  1.649  1,332  1  198 

Cleveland 07          64          75          70          750  897  838  775 

New  Orleans 93           96         114         114           786  957  1.020  963 

Minneapolis 98        102        102          97       1.057  1.158  991  914 

Louisville. 64          37          56          55          580  645  650  602 

Detroit 60          55          57          56          668  712  670  598 

Milwaukee 52          44          45          43          548  562  493  430 

Providence    33          28          38          37          337  390  397  381 

Omaha 59          42          46          40          602  508  504  443 

Bultalo 36          32          36          32          409  445  396  351 

St.  Paul 45           46           41           34           484  485  419  343 

Indianapolis 38          25          35          33          380  399  366  345 

Denver... 41          31          35          30          410  408  350  328 

Richmond 30          27          27          26          299  322  303  260 

Memphis   27          27          28          32          253  249  248  273 

Se.ittle 41          31          43          29          429  489  486  302 

Hartford   15          13          16          14          167  184  183  162 

Salt  Lake  City 29          13          33          25          257  292  288  212 

Total    13.568     8,784  13,524  13,798  124,039  136,256  162,046  137,164 

Othercltles 816        639        761        655       8,233  8,920  7,874  6,766 

Total  all 14,383     9,423  14.285  14.453  132,372  145,176  160,020  143,909 

Oualde  New  York.   6,117     4.073     6,057     4,763     62.296  67,994  65,344  60,087 


ptonctitriij  ®  0  turn  cr  cla  Ui  n0U6H3ilettrs 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 

Week  ending  Jan.  8.  Sat.         Mon.       Tues.        Wed.       Thvrs.       Frl. 

Silver,  peroz ..d.  23  3-16    23K  23  5-16    23^       23  13-16   23  11-16 

Consols,  new,  2 H  per  cents..  83  J^         83M  83  11-16   83  11-16  83 H         835^ 

Foraccount 83J^         83%  83  13-16    83  13-16  835^         83^ 

French  Rentes  (in  Paris).. fr,  96.72}^    96.72>^    96.77)^      96.80     90.77H      9fi.85 

Amalgamated  Copper  Co 86M         865i  86M         85             85^         S6H 

SAnaconda  Mining  Co 10>f         lOM  lOVi          lO;^          10)^          WH 

Atchison  Topeka&  Santa  Fe.  103 Ji       103H  103M       1023^        103           103 

Preferred 104^        104^  104i^        104^        104H       Wi}4 

Baltimore  &  Ohio 114           114Ji  113Ji       113}^       113J^       114^ 

Preferred.. 95}^         953^  95]^         95}4         95H         95H 

Canadian  Pacific 182           1&1}4  181?^       180^        180J^        182 

Chesapeake  &  Ohio 58 Ji         59  58             57 J^         57  M         59}4 

Chicago  Great  Western 11^         IIH  HJ^         HH          H               8^ 

Chicago  Mllw.  &  St.  Paul... 155M       155  154           152           152i^       154 

Denver  &  Rio  Grande,  com.  iOH         iO%  40             40             3914         iOy. 

Preferred 83^         83  82^         82!^         82^         83' 

Erie,  common 35J^         35}^  34J^         34H         33J^         33}^ 

First  Preferred 52H         52  51             50H         50)^         50 

Second  Preferred.. 41}^         413^  403^         40            40H         40 

Illinois  Central 152           152}^  151}^        149H        150           150i^ 

Louisville  &  Nashville 129           130  128Ji        128           127H        128H 

Mexican  Central .24!^         24}^  24H         2i)4         24H'        24}^ 

Mo.  Kansas  &  Texas,  com..  43i^         44  44             42             4234         43>i 

Preferred 75             75  7534         7434         74H         75 

National  RR.  of  Mexico 45             45  44             44             44             44 

N.Y.  Central  &  Hudson  Rlv. 12934       133  133>i       132           129           131 

N.  Y.  Ontario  &  Western...  47?^         4934  4934         4834         48J^         49 

Norfolk  &  Western,  com 88             8834  87^         8734         &T%         89 

Preferred 90             90  90             90             90             90 

Northern  Pacific 146^        147  14534       14434        144^       14634 

Pennsylvania 67J^         6834  69             &»%         6834         68?| 

aReadng  Company 733<         733<  ^^^4         71H         72}i         7234 

aFlrst  Preferred 47}i         473€  473i         47^         47             47 

aSecond  Preferred 48             48K  4834         48             48             47 

Rock  Island  Company 2534         25?4  24!4         24H         2434         2534 

Southern  Pacific 124K        123J^  122%        121^        122%        122% 

Southern  Railway,  common.  27M         27M  26?4         26}i         26M         27 

Preferred 6354          64  64              02              64              63 

Union  Pacific,  common 188%        187%  186           184%        184%       185% 

Preferred 98J4         97>4  97             97             9834         99 

U.  S.  Steel  Corp..  common..  5534         543i  64             5354         53^         54% 

Preferred 116           1153^  115%        115%        115^        116 

Wabash 19%         19%  19%          19%         19%          19% 

Preferred 51             51  50%         51%         51%         51% 

Extended  4s 77%         75%  75             74             75%         75 

a  Price  per  share.         6  £  sterling. 

dPommcvcial  and  giliscclUmeottsgljexuB 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 

By  Messrs.  Adrian  H.  MuUer  &  Son: 


stocks. 

10  Ord.  shares  Bartholomay 
Brew.  Co.,  Ltd.,  of  Roch- 
ester, $50  each $55  lot 

10  Pref.  shares  Bartholomay 
Brew.  Co.,  Ltd.,  of  Roch- 
ester, $50  each $200  lot 

524  Bklyn.  City  RR.  Co.   (ex- 

dlv.) 190  5i 

80  First  Nat.  Bk.  of  Bklyn... 251 
500  Dominion    Securities    Co., 

$1    each $250   lot 

20  Phenlx  Ins.  Co.  of  Bklyn. _262  % 

25  Carnegie  Trust  Co 187% 

87%  Federal  Knitting  Co 25 

15  Old  Dominion  SS.  Co 108% 

100  Union  Ferry  Co 28% 

10  Lincoln  Trust  Co 192  % 

7  Nat.  Lt.,  Ht.  &  Pow.  Co., 
preferred 46 

Bonds. 
$3,000  Superior  Water,   Lt.    & 

Pow.  Co.  1st  ."Ss  1931.  M  &N.    72 
$750    Superior    Water,    Lt.     & 

Pow.    Co.    Income    bonds.  .$80  lot 
20  H.  H.  Warner  Co.,  Ltd.. 


£10  each. 
$110  Promissory  note 
WlUard    Butler 


of   L. 


$48  lot 


Bonds. 
$3,000  Hudson  Rlv.  Elec.  Pow. 

Co.  1st  5s  1944.      F.  &  A 26% 

$5,000   Plttsb.   Shaw.    &   Nor. 

Ry.  1st  4s,  Series  A,  1952 50 

$10,000  Hecker,  Jones,  Jewell 

Mining   Co.    10-yr.    6s   1916. 

J.    &   J 90-90% 

$15,000  Ohio  Copper  Co.  1st  6s 


&  S 

,  of  Cuba 


conv.  1917.     M. 
$55,000  East.  RR 

1st  ref .  bonds 

550  Eastern  RR.  of  Cuba... 
$10,000  Santa  Cecilia  Sugar 

Co.  6s 

130  Santa  Cecilia  Sugar  Co. 
275  Am.  Silk  Co.,  preterred. 
275  Am.  Silk  Co.  common.- 
78  North  River  Imp.  Co.. 
40  Fidelity  Coml.  &  Trad- 
ing Co.,  preferred 

80  Fidelity  Coml.  &  Trad. 

Co.,   common 

64  Havana  Post  Pub.  Co_. 
40  Reliance  Leather  Co.,pf 
40  Reliance  Leath.Co.,com 


--   95% 


$15,000 
lot. 


STOCK  OF  MONEY  IN  THE  COUNTRY.— The  follow- 
ing table  shows  the  general^stock  of  money  in  the  country,  as 
well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation,  on  the  dates  given.  The  statement  for  Jan.  1 
1098  will  be  found  in  our  issue  of  Jan.  11  1908,  page  89. 

— stock  of  Money  Jan.  1  '09 —  — Money  in  Circulation — 

In  United  Held  in  Jan.  1  Jan.  1 

States.  Treasury.d  1909.  1908. 

$  $  $  $ 

Gold  coin  and  bullion 1,653,881,807  176,291,097      619,317,841      648.573.173 

Gold  certificates  a 50.412.300      801.860.509      700.612.349 

Standard  sliver  dollars 563,663,812  4.219        72,443.593        91.312,428 

Silver  certlficates.a 20,378,201      470,837.799      467.731.347 

Subsidiary  silver 153.226.112     18,162.747       135.003,365       134.980.859 

Treasury  notes  of  1890 4.596.000  6.811  4.589.189  5.409.056 

United  States  notes 346.081.010     10.258,047       336,422,969       345,275.422 

National  bank  notes... 677.008.165     25.287.727      651.780.438      679.034.664 

Total 3.399.116,912  300.801.209  3.092.315.703  3.078,989,298 

Population  of  the  United  States  Jan.  2  1909,  estimated  at  88,209,000  circulation 
per  capita,  $35  06. 

*  A  revised  estimate  by  the  Director  of  the  Mint  of  the  stock  of  gold  coin  was 
adopted  In  the  statement  tor  Aug.  1  1907.     There  was  a  reduction  of  $135,000,000. 

a  For  redemption  of  outstanding  certificates  an  exact  equivalent  In  amount  of  the 
appropriate  kinds  of  money  Is  held  In  the  Treasury,  and  Is  not  Included  In  the  ac- 
count of  money  held  a-s  assets  of  the  Government. 

d  This  .statement  of  money  held  In  the  Treasury  as  assets  of  the  Government  does 
not  Include  deposits  of  public  money  In  national  bank  depositaries  to  the  credit  of 
the  Treasurer  of  the  United  States,  amounting  to  $112,126,477  57. 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department. 

APPLICATION  TO  CONVERT  INTO  NATIONAL   BANK  APPROVED. 
The  Tremont  Bank,  Tremont,  111.,  Into  "The  Tremont  National  Bank," 
Capital,  $25,000. 

NATIONAL  BANKS  ORGANIZED. 
Certificates  Issued  from  Dec     24  to  Jan.   2. 
9,297 — The   Mercantile   National   Bank   of  St.    Louis,    Missouri.     Capital, 
$1,500,000.     Festus    J.    Wade,     President;     George    W.    Wflson, 
Vice-President;  Edward  Buder,  Cashier 
9,298 — The    Mllford    National    Bank,    Mllford,    Iowa.     Capital,    $25,000. 
Milton   S.  Dewey,  Pres.;  H.  H.  Overocker,  Vlce-Pres.;  H.  S.  Ab- 
bott, Cashier;  F.  A.  Heldrldsrc  Asst.  Cashier. 


Jan.  9  1909. 
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9,299 — The  First  National  Bank  of  Fortvllle,  Ind.  Capital,  $25,000.  John 
G.  McCord.  Pres.;  William  R.  Rash.  Vlce-Pres.;  O.  L.  Morrow, 
Cashier;  VV.  S.  Todd  and  John  A.  McComas.  Asst.  Cashiers.  Con- 
version of  the  Citizens'  State  Bank  of  Fortvllle. 

9,300 — The  First  National  Bank  of  Portsmouth,  Va.  Capital,  $100,000. 
Jno.  L.  Watson,  Pres.;  V.  Garland  Weaver,  Cashier. 

9,301 — The  Whltbeck  National  Bank  of  Chamberlain,  S.  D.  Capital.  $50,- 
000.  Wm.  M.  Pratt,  Pres.;  N.  W.  Effleston,  Vlce-Pres.;  A.  C.  Whlt- 
beck, Cashier;  S.  F.  Rosencrance.  Asst.  Cashier. 

9,302 — The  First  National  Bank  of  Thomson,  Ga.  Capital.  $90,000. 
J.  H.  Boyd,  President;  B.  F.  Johnson,  Vlce-Pres.;  Paul  A.  Bowden, 
Cashier;  J.  O.  Shields,  Asst.  Cashier.  Conversion  of  the  Farmers'  & 
Merchants'  Bank  of  Thomson. 

9,303 — The  National  Bank  of  Bloomfleld,  Iowa.     Capital,  $55,000.     Henry 

C.  Taylor,  President;  S.  S.  Standley,  Vlce-Pres.;  S.  F.  McConnell, 
Cashier;  S.  E.  Rowe.  Asst.  Cashier. 

9,304 — The  Citizens'  National  Bank  of  Stoughton.  Wis.  Capital,  $50,000, 
F.  B.  Hyland,  Pres.;  Walter  Atkinson,  Vlce-Pres.;  R.  D.  McCook, 
Cashier.     Conversion  of  the  Citizens'  State  Bank  of  Stoughton. 

9.305 — The  City  National  Bank  of  Gloversville,  N.  Y.  Capital,  $200,000. 
Wm.  H.  Place,  Pres.;  W.  E.  Whitney,  Vlce-Pres.;  Chas.  N.  Harris, 
Cashier;  Conversion  of  the  Manufacturers'  &  Merchants'  Bank  of 
Gloversville. 

9,306 — The  City  National  Bank  of  Council  Bluffs,  Iowa.  Capital,  $120,000. 
T.  G.  Turner,  President;  Oscar  Keellne  and  J.  G.  Wadsworth,  Vice- 
Presidents;  Charles  R.  Hannan  Jr.,  Cashier. 

9,307 — The  Farmers'  National  Bank  of  ClaysvlUe,  Pa.     Capital,  $50,000. 

D.  W.  Rasel,  Pres.;  John  T.  Carter,  Vlce-Pres.;  Burns  Darsle,  Cash- 
ier; Benj.  Anderson.  Asst.  Cashier. 

9,308 — The  First  National  Bank  of  Sanger,  Cal.     Capital,  $25,000.      D.  L. 

Snodg-rass.  Pres.;  W.  D.  Mitchell,  Vlce-Pres.:  W.  M.  Barr, Cashier; 

O.J.  Hudson,  Asst.  Cashier.     Conversion  of  the  Sanger  State  Bank. 
LIQUIDATIONS. 
7,499 — The   Bokchito   National   Bank,    Bokchito,    Oklahoma,   was   placed 

in   voluntary   liquidation    December   16    1908. 
8,126 — The  First  National  Bank  of  Eldorado,    Oklahoma,  was  placed  in 

voluntary  liquidation  Dec.  1   1908. 
6,490 — The  Alva  National    Bank,  Alva,   Okla.,  was  placed  in  voluntary 

liquidation  Dec.  22  1908. 
3,975 — The  Merchants  &  Farmers'  National  Bank  of  Weatherford,  Tex., 

was  placed  In  voluntary  liquidation  Dec.  31  1908. 
6,578 — The  First  National  Bank  of  Mannsville,  Okla.,  was  placed  in  volun- 
tary liquidation  Dec.  31  1908. 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 

Railroads  (Sleam). 
Atch.  Topeka  &  Santa  Fe,  pret.  (No.  21). 

Atlantic  Coast  Line  RR..  common 

Atlantic  &  North  Carolina 

Canada  Southern 

Central  RR.  o1  New  Jersey  (quar.) 

Chic.  &  Alton  pret.  &  prior  lien  &  partlc. 
Cleve.  Cmc.  Chic.  &  St.  L,..  pref.  (quar.). 

Delaware  &  Hudson  (quar.) 

Delaware  Lackawanna  &  Western  (quar.) 

Denver  &  Rio  Grande,  preferred 

Georgia  Railroad  &  Banking  (quar.) 

Great  Northern  (quar.) 

Hocking  Valley,  common  and  preferred. 
Kansas  City  Southern,  preferred  (quar.). 
Lake  Shore  &  Michigan  Southern 

Guaranteed  (Mich.  So.  &  No.  Ind.)  .. 
Lehigh  Valley,  common 

Common  (extra) 

Preferred 

Little  Schuylkill  Nav.  RR.  &  Coal 

Louisville  &  Nashville 

Mahoning  Coal  RR.,  common 

Michigan  Central 

Mine  Hill  &  Schuylkill  Haven 

Minneapolis  &  St.  Louis,  preferred 

N.  Y.  (Central  &  Hudson  River  (quar.).. 

Norfolk  &  Western,  preferred 

North  Carolina 

Northern  Central  (No.  88) 

Northern  Pacific  (guar.) 

Northern  Securities 

PIttsb.  Cine.  Chic.  &  St.  Louis,  common 

Preferred    

Pittsburgh  &  Lake  Erie 

Reading  Company,  common 

St.  Louis  &  San  Fran.,  1st  pref.  (quar.) 

Southern  Pacific,  preferred  (No.  9) 

Texas  Central,  preferred 

Vandall  a 

White  Pass  &  Yukon 

Street  &  Electric  Railways. 
Aurora  Elgin  &  Chicago,  common  (quar.) 

Preferred  (quar.) 

Boston  Suburban  Elec.  Cos.,  pref.  (quar.) 

Brooklyn  City  RR.  (quar.) 

Cine.  Newport  &  Covington,  com.  (quar.) 

Preferred  (quar.) 

Consolidated  Traction  of  N.  J 

El  Paso  Electric  Co.,  pref.  (No.  13) 

Green  &  Coates  Sts..  Phila.,  Pass.Ry.(gu.) 
Manchester  (N.  H.)Tr.,  L.  &P.  (quar.)__ 
Neio  Orleans  City  RR.,  common.. 

Preferred __ 

Philadelphia  Company,  common  (quar.). 

Seattle  Electric  Co..  common  (No.  2) 

United  Rys.  of  St.  Louis,  pref.  (quar.) 

United  Traction.  Pittsburgh,  preferred 

Miscellaneous. 

American  Cement  (No.  19) 

American  Chicle,  common  (monthly) 

Common  (extra) 

Preferred  (quarterly) 

American  Glue,  preferred 

American  Light  &  Traction,  common 

Preferred  (quar.) 

American  Locomotive,  preferred  (quar.). 
Amer.  Smelt.  &  Ref..com.(  qu.)  (No.  21) 
American  Telephone  &  Telegraph  (quar.) 
American  Type  Founders,  common  (qu.) 

Preferred  (quar.) 

American  Woolen,  pref.  (qu.)  (No.  39).. 
Anaconda  Copper  Mining  (qu.)  (No.  33). 
Associated  Merchants,  first  pref  err  ed(qiiar.) 

Second  preferred  (quar.) 

Bell  Telephone  of  Canada  (^quar.) 

Bell  Telephone  of  Philadelphia  (quar.).. 
Central  Coal  A  Coke,  common  (quar.) 

Preferred  (quar.) 

Cent.  DIst.  &  Print.  Telegraph  (quar.).. 

Claflln  (H.  B.),  common  (quar.) 

Corn  Products  Refining,  pref.  (quar.) 

Distilling  Co.  of  America,  pref.  (quar.).. 
Distillers'  Securities  Corp.  (au.)(No.  25) 
du  Pont  (R.I.)dp  Nf-m  urBPowd.pr  (qr.) 

Federal  Mining  &  Smelting,  common 

Qaneral  Electric  (quar.) 

Harbison-Walker  ReJiactorles ,  pref.  (quar.) 
Int.  Button  Hole  Sew.  Mach.(qu.)(No.45) 
International  Nickel,  preferred  (quar.).. 


Per 
Cent. 


2M 

IH 

IH 

2 

2 

IJi 

2H 

2H 

2H 

IH 

2 

1 

6 

6 

2 

1 

6 

2H 

2yi 

6 

3 

2H 

IM 

2 

3H 

4 

4 

2 

2H 

5 

2 

1 

2M 
2H 
2 

H 
IH 
75c. 
2^ 

Va 
VA 

2 

3 

$1.50 

2 

1 

2}^ 
VA 
2H 
V4 

2M 

3 
1 
1 

VA 

S4 
2 

VA 
VA 
1 
2 
1 

V4 
1'4 
50c. 
IK 
VA 
2 

IH 
iH 
IH 
2 
2 
1 
1 

IH 
2 

IH 

1 

IH 


When 
Payable. 


Feb. 
Jan. 


Feb. 

Feb. 

Jan. 

Jan. 

Mch. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan 

Feb. 

Feb. 

Jan. 

Feb. 

Jan. 

Feb. 

Jan. 

Feb. 

Feb. 

Feb. 

Jan. 

Jan. 

Feb. 

Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 

Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Feb. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 


Books  Closed. 
Days  Inclusive. 


Holders  of  rec. 
Dec.  19     to 


Dec.30a 
Jan.   11 


Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Dec.  27 
Jan.  1 
Holders 
Holders 
Holders 
Holders 
Jan.  1 
Holders 
Holders 
Holders 
Dec.  24 
Jan.  21 
Holders 
Holders 
Dec.  22 
15 1  Holders 
15  Holders 
18  Holders 


of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 


Dec.  31 
Jan.  20 
Dec  .3  la 
Dec.  29 
Feb.  27 
Jan.  4 
Jan.  3 
Jan.  14 
Jan. 12a 
Dec.  28 
Dec.  31 
Dec.  31 
Feb.  1 
Dec.  26 
Dec.  28 
Dec.  26 
Jan.  14 
Feb.  10 
Jan.  15 
Dec.  31 
Jan.  14 
Dec.  31 
Dec.  22 
Feb.     3 


15 

1 

11 

15 

15 

1 

1 

2 

15 

15 

15 

15 


Holders 
Jan.  13 
Dec.  31 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Jan.  6 
Holders 
Holders 


11  Dec.  25 
11  Dec.  25 
15  Holders 
15  Jan.  8 
15|jan.  1 
15'Jan.  1 
15  Jan.      1 


11 
7 
15 
11 
11 
1 
15 
11 
20 

22 
20 
20 
20 
1 
1 
1 
21 
15 
15 
15 
15 
15 
20 
15 
15 
15 
15 
15 
15 
30 
15 
11 
29 
30 
25 
16 
15 
20 
15 
1 


Holders 


of  rec. 

to 

to 
of  -ec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 
of  rec. 

to 

to 

to 

to 
of  rec. 


Dec.  31 

Feb.  1 
Jan.  11 
Feb.  5 
Jan.  6 
Jan.  2 
Jan.  15 
Jan. 16a 
Dec.  31 
Jan.  15 
Feb.  5 
Jan.     1 

Jan.  11 
Jan.  11 
Dec.  31 
Jan.  17 
Jan.  15 
Jan.  15 
Jan.  15 
Dec.  30 


Holders 
Jan.  2 
.Ian.  2 
Holders 
Holders 
Dec.  24 
Holders 

Jan.  10 
Dec.  29 
Dec.  29 
Dec.  29 
Jan.  20 
Jan.  21 
.Ian.  21 
Jan.  5 
Dec.  25 
Holders 
Holders 
Holders 
Dec.  27 
Holders 
Jan.  8 
Jan.  8 
Holders 
.Jan.  6 
Jan.  1 
Jan.  1 
Jan.  24 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Jan.   10 


of  rec. 

to 

to 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec 
of  rec 
of  rec 

to 
of  rec 

to 

to 
of  rec 

to 

to 

to 

to 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 

to 


Jan.  1 

Jan.  10 

Jan.  10 

Jan.  2 

Jan.  1 

Jan.  10 

Jan.  9 

Jan.  22 

Jan.  20 

Jan.  20 

Jan.  20 

Feb.  2 

Jan.  31 

Jan.  31 

Jan.  21 

Jan.  1 

Dec.  31 

Jan.  11 

Jan.  11 

Jan.  4 

Jan.  9 

Jan.  15 

Jan.  15 

Dec.  24 

Jan.  15 

Jan.  16 

Jan.  15 

Jan.  31 

Jan.  13 

Dec.  31 

Jan.  9 

Jan.  9a 

Jan.  15 

Dec.  31 

Dec.  3 

Jan.  10 

Jan.  5 

Feb.  1 


Name  of  Company. 

Miscellaneous — Concluded 

International  Paper,  preferred  (quar.) 

Internal.  Steam  Pump,  pf.  (qu.)  (No.  39) 

Knickerbocker  Ice,  preferred  (No.  20) 

La  Rose  Consolidated  Mines  (quar.) 

Extra   

Massachusetts  Lighting  (quar.) 

Mexican  Liglil  cfc  Power,  Ltd.,  common.. 

Mexican  Telegraph   (quar.) 

Michigan  State  Tel.,  pref.  (quar.)  (No.  20) 
MInneap.  Gen.  Elec,  com.  (No.  7) 

Preferred  (No.  20) 

Monongahela  RIv.  Cons.  Coal  &  Coke,  pf. 
National  Biscuit,  com.  (quar.)  (No.  41).. 

National  Carbon,  common  (guar.) 

National  Licorice,  common 

New  Eng.  Teiep.   &  Teleg.   (quar.) 

New  Orleans  Gas  Light 

New  York  Mutual  Gas  Light 

N.  Y.  &  N.  J.  Telep.  (quar.)  (No.  101).. 
Nlplsslng  Mines  (quar.) 

Extra   

Nova  Scotia  Steel  &Coai,  Ltd.,pf.  (quar.) 
Omaha  Electric  Light  ^  Power,  preferred.. 

Osceola  Mining 

Otis  Elevator,  preferred  (quar.) 

Pacific  Coast  Co.,  common  (quar.) 

First  preferred  (quar.) 

Second  preferred 

Pacific  Coast  Power  (No .  2) 

Procter  &  Gamble,  preferred  (quar.) 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Reece  Button  Hole  Mach.  (quar.)  (No.  91) 
Rhode  I  si.  Perkins  Horseshoe,  pref.  (quar.) 

Securities  Company 

ShawlDlgan  Water  &  Power  (quar.) 

Standard  Underground  Cable 

Extra  .. 

Stetson  (John  B.),  common 

Preferred    _. 

Street's  West.  Stable-Car  Line,  com.  (qu.) 
Union  hag  &  Paper,  pref.  (quar.) (No. 39) 
Union  Switch  &  Signal,  com.  &  pf.  (qu.) 

United  Cigar,  common  (.\o.  1) 

United  Cigar  Stores,  preferred  (annual).. 

United  Fruit  (quar.)  (No.  38)... 

United  Gas  Improvement  (quar.) 

United  States  Rubber,  first  pref.  (quar.).. 

Second  preferred  (quar.) 

U.  S.  Smelt.  Ret   *  Mining,  com.  (quar.) 

Preferred  (quar.) 

U.  S.  Telephone,  pref.  (quar.) 

Utah  Consolidated  Mining 

Virginia-Carolina  Chem.,pf.(qu)(No. 53). 

Vulcan  Detinning,  pref.  (quar.) 

Weils,  Fargo  &  Co 

Western  Union  Telegraph  (qu.)  (No.  169) 
Westlnghouse  Air  Brake  (quar.) 


Per 
Cent. 


H 
IH 
6 
3 
1 

IH 
VA 
2H 
IH 
2 
3 

VA 
IH 
1 
3 

IH 
$3 
3 

\% 
3 
2 
2 

2H 
$4 
IH 
1 

VA 
1 

2 
2 
IH 


IK 
2H 
1 

3 
10 
15 
4 
H 
1 
3 
1 
7 
2 
2 
2 

IH 

1 

\'A 

IH 

50c. 

2 

IH 

6 

2H 


When 
Payable. 


Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Feb. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Feb. 
Feb. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Feb. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


15 
1 
20 
20 
20 


Books  Closed. 
Days  Inclusive, 


Holders 

Jan.   21 

Jan.    10 

Jan.     3 

Jan.     3 

16!Holders 

15'Jan.    10 

15  Holders 

1  Jan.    17 

1  Holders 

1  Holders 

25iJan.    13 

15  j  Holders 


15 

7 
15 
15 

9 
15 
20 

20iJan 
15 

1 
29 
15 

1 

1 

1 
16 
15 
15 
15 
15 
15 
15 
20 

9 

9 
15 
15 
25 
15 
11 

1 
20!Jan. 


Jan.  6 
Holders 
Jan.  1 
Holders 
Holders 
Holders 
Jan.  1 
1 
Jan.  1 
Holders 
Holders 
Holders 
Jan.  17 
Jan.  17 
Jan.  17 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Jan.  1 
Jan.  20 
Holders 
Hoidei-s 
Jan.  10 
Jan.  10 
Jan.  15 
Holders 
Jan.  2 
Holders 


Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Dec.  22 
15:Jan.  1 
20  Holders 
15  Jan.  1 
15i  Holders 
glDec.  31 


15 
16 
30 
30 
15 
15 
15 
15 


Of  rec. 

to 

to 

to 

to 
of  rec. 

to 
of  rec. 

to 
of  rec. 
of  rec. 

to 
of  rec. 

to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 
or  rec. 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

te 

to 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 

to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 

to 
of  rec. 

to 


Jan.  ba 
Feb.  1 
Jan.  20 
Jan.  20 
Jan.  20 
Jan.  la 
Jan.  15 
Dec.  31 
Feb.  1 
Jan.  11 
Jan.  11 
Jan.  24 
Dec. 28a 
Jan.  16 
Jan.  6 
Jan.  14 
Dec.  31 
Dec.  28 
Jan.  6 
Jan.  20 
Jan.  20 
Jan.  5 
Jan.20o 
Jan.  8 
Dec.  31 
Feb.  1 
Feb.  1 
Feb.  1 
Jan.  6 
Dec.31a 
Jan.  4a 
Jan.  Aa 
Jan.  5 
Jan.  4 
Jan.  16 
Jan.  26 
Jan.  4 
Jan.  4 
Jan.  16 
Jan.  16 
Jan.  25 
Dec  31 
Jan.  11 
Jan.  27 
Jan.  20 
Dec.  26 
Dec.  31 
Jan.  15o 
Jan.  15a 
Dec.  31 
Dec.  31 
Jan.  30 
Dec.  30 
Jan.  16 
Jan.  e« 
Jan.  16 
Dec. 19a 
Jan.     8 


a  Transfer  books  not  closed. 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Jan.  2;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


Fcrr  week. 


Dry  Goods 

General  merchandise. 

Total 

Since  Jan.  1.* 

Dry  Goods 

General  Merchandise. 

Total  53  weeks 


1909. 


$3,710,104 
11,057,492 


1908. 


$3,591,357 
9,081,842 


$15,367,596  $12,673,199 

$133,665,244  $189,001,122 
511,401,018  653,214,088 


$645,066,262  $842,215,210 


1907, 


$3,827,756 
11.939,471 


$15,767,227 

$168,792,473 
631,911,627 


$800,704,100 


1906. 


$3,712,594 
10,996,013 


$14,708,307 

$146,430,248 
576,591,334 


$723,021,582 


*  Totals  since  Jan.  1  are  for  years  1908,  1907,  1906  and  1905. 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  2  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1909. 

1908. 

1907. 

1906. 

For  the  week .. 

$9,054,628 
630,900,387 

$10,451,853 
655,358,294 

$11,231,310 
625,063,031 

$12,458,650 
558,947,662 

Previously  reported 

Total  53  weeks*. 

$639,955,015 

$665,810,147 

$636,294,341 

$571,406,312 

*  Totals  for  1908,  1907,  1906  and  1905. 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  Jan.  2 
and  since  January  1,  1908,  and  for  the  corresponding 
periods  jn  1907  and  1906 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Qoli 

Exports. 

Imports. 

Week. 

Since  Jan.! 

Week. 

Since  Jan.l 

Great  Britain ...     .   .       .  . 

$2,524,737 

29,844,414 

19,017,343 

1,355,400 

4,000 

2,176,436 

10.485 

"$V2'.573 

6,340 

23,526 

35,173 

$3,720,329 
1,087,055 
36,183 
5,249,872 
531,179 
2,999.748 
3,538,705 

France   

Germany      

West  Indies..         .   . 

$8,000 

Mexico        _ 

South  America .. 

23,000 
250 

All  other  countries 

Total  1908.. .   . 

$31,250 

14,030 

6,000 

$723,380 

$54,932,815 

36,788,802 

6,828,146 

$37,603,974 

4,914,000 

41,900 

268,009 

'"$3,870 
350 

$77,612 

5,311,901 

109,247 

Vo',726 

39,451 

1,592 

38,992 

$17,163,071 

104,534,394 

16,429,238 

$74,701 

68,514 

118,785 

199,060 

1,962,434 

1  374,319 

Total  1907 

Total  1906 

Silver. 

Great  Britain.  . 

France    

Germany .   .   .   . 

West  Indies. 

416 

Mexico   .   

South  America 

All  other  countries 

808,891 

Total  1908... 

$723,796 
973,510 
531,981 

$42,832,103 
49,583,251 
39,324,147 

$90,761 

88,545 

100,384 

$4  606  704 

Total  1907 

4  042  860 

Total  1906 

2  889,210 

Of  the  above  imports  for  the  week  in  1909.  $14,100  were 
American  gold  coin  and  $10,600  American  silver  eoin.  Of 
the  exports  during  the  same  time,  $31,250  were  Ajzi«v- 
can  gold  coin  and  $ were  American  ailver  cwia. 
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Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  City  Clearing- House  banks  for  the  week  ending  Jan. 
2.  The  figures  for  the  separate  banks  are  the  averages  of 
the  daily  results.  In  the  case  of  the  totals,  the  actual  fig- 
ures at  the  end  of  the  week  are  also  given. 
We  omU  two  ciphers  (00)  in  all  cases. 


Banks. 
00s  omilled. 


Bank  of  N.  Y_. 
Manhattan  Co. 

Merchants' 

Mechanics' 

America 

Phenix 

City    

Chemical 

Merchants'  Ex_ 

Gallatin 

Butch. &Drove. 

Greenwich 

Amer.  Exch 

Commerce 

Mercantile 

Pacific    

Chatham 

People's 

Hanover 

Citizens'  Cent'l, 

Nassau 

Market  &  Fulfn 
Metropolitan  _ 
Corn   Exchange 
Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First 

Irving  Exch 

Bowery    

N.  Y.  County,. 
German- Amer  _ 

Chase 

Fifth  Avenue-. 
German  Exch.. 

Germania 

Lincoln  

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty  

N.  Y.  Prod.  Ex. 

.State 

14th  Street 

Copper 

Totals, 'Aver. 


Capital. 


Actual  figures  J  an.  2 


$ 

2,000,0 

2,050,0 

2,000,0 

3,000,0 

1,500,0 

1,000,0 

25,000,0 

3,000,0 

600,0 

1,000,0 

300.0 

500,0 

5,000,0 

25,000,0 

3,000,0 

.500,0 

450,0 

200,0 

3,000,0 

2,550,0 

500,0 

1,0!)0,0 

2,000,0 

3,000,0 

1,500,0 

3,000,0 

250,0 

3,000,0 

1,000,0 

10,000,0 

2,000,0 

250,0 

500,0 

750.0 

5,000,0 

100,0 

200,0 

200,0 

1,000,0 

1,000,0 

250,0 

1,000,0 

200,0 

1,000,0 

1,000.0 

1,000,0 

1,000,0 

1,000,0 

2,000,0 


126,350,0 


Surplus. 


S 

3,382,8 
3,479,7 
1,645,0 
3,716,3 
5,032 

620 

25,531.3 

5,832,2 

533,0 
2,418,9 

150,3 

733,7 
4,908,0 
15,546,3 
2,521 

852,4 
1,009 

466,5 
9,989,6 
1,400,7 

392,3 
1,019,9 
1,207,5 
5,241,2 
7,416,4 
9,584,6 

100,3 

3,363,1 

1,753,0 

17,072,2 

1,375,2 

792,1 
1,137,4 

655,0 
5,017,5 
2,108,1 

892,5 

993,6 
1,278,2 
1,137,4 

464,4 
2,000,3 

929,5 
1,665.1 
2,512,0 

670,6 

827,7 

319,8 
2.490,8 


Loans. 

Average. 


165.447,7 


$ 

19,823,0 

35,700,0 

19,115,0 

28,342,0 

26,141 

7,828,0 

184,261,1 

29,920,6 

6,386,6 

9,483,0 

2,232,0 

6,697,3 

31,326,9 

155,471,1 

12,481,0 

3,360,5 

6,838,0 

1,816,0 

06,130,4 

22,891,9 

4,817,6 

7,868,1 

11,644,1 

42,680.0 

28,021,0 

87,604,0 

1,341,0 

24,817,0 

10,980,0 

128,861,6 

19,120,1 

2,304,3 

7,464,3 

4,000,3 

72,561,8 

13,119,8 

3,335,1 

4,672,6 

16,242,3 

7,206,8 

3,161,9 

12,223,4 

4,111,0 

20,285,0 

15,394,3 

7,047,1 

10,675,0 

4,995.5 

20,419,5 


1273,220.7 


Specie. 
Average. 


$ 
3,687,0 
8,073,0 
3,417,0 
6,110,0 
4,027,6 
1,995,0 
45,969,7 
6,127,1 
1,212,4 
1,325,0 

642,6 

1,795,3 

5,373,9 

24,219.0 

1,513,5 

992,0 

836,5 

082,8 
9,124,6 
5,589,3 

640,6 
1,370,3 
3,206,0 
7,214,0 
4,560,0 
25,279,0 

342,3 

4,293,0 

2,843,0 

33,744.6 

4,395.1 

754.0 
1,481,7 

781,2 

15,488,9 

2,700,6 

376,1 

822,9 
3,589,1 
1,600,9 

459,4 
2,122,0 

951,0 
5,019,0 
3.893,7 
2,036,1 
3,476,0 

789,3 
4,683,0 


Legals. 
Average. 


271.626.1 


S 

1,201,0 

1,686,0 

1,736,0 

2,228,0 

3,085,8 

311,0 

8.593,0 

1,794,6 

425,1 

748,4 

64,8 

200,0 

1,449,1 

11,478,7 

854,4 

502,2 

1,185,2 

60,6 

10,862,6 

321,9 

698,1 

1,046,7 

187,4 

5,689,0 

1,700.0 

1,403,0 

179,1 

2,380,0 

292,0 

1,340,1 

967,0 

67,0 

740,8 

197,6 

5,378,8 

990,5 

654,2 

681,5 

1,088,5 

424,6 

.333,0 

1,072,6 

268.0 

1,448,0 

311,6 

139,7 

248,0 

593,7 

233.2 


Deposits. 
Average. 


79,548,1 


S 

18,243 

41,450 

19,893 

30,147 

27,809 

7,635 

189,901 

29,613 

6.540 

7,685 

2,476 

7,605 

25,560 

136.907 

8.801 

3.648 

7,365, 

2,396 

77,094 

23,042 

5,181. 

8,266 

12,204 

50,250, 

25.8S1, 

101.2,53, 

1,039, 

25,402, 

11,952, 

132,738. 

20,470 

3,265, 

8,302 

3,780 

79,591, 

14,503 

4,092 

5.. 541 

17,890 

7,318 

3,208, 

12,692 

4, .548 

24, '295 

15,040. 

8.355 

13,952 

5,552, 

19,881 


Re- 

s've. 


% 
,0  26.9 


23.5 

26.1 

27.6 

1:25.5 

,0  30.8 


29.0 
26.7 


27.3 
28.5 
26.2 
26.9 
26.2 
27.3 
40.9 

5i27.6 

931.0 

0126.2 

425.9 

3 

0 

9 

0 

0 

0 

5 

0 

0 

4 

9 

0 


I  29.4 

27.7 

25.6 

I  24.3 

126.4 

31.7 

26.3 

26.2 

20.6 

26.3 

25.1 

27.5 

25.8 

26.3 

I  25.4 

25.1 

27.1 

26.3 

28.0 

25.0 

25.0 

26.8 

..0'26.7 

.7 '28.0 

1.3  26.0 

:,0  26.6 

,7  24.9 

,4  24.9 


1320.807,6  26.7 


1293.502,0269,916,1  80,922,0  1344,534,926.2 


On  the  basis  of  averages,  circulation  amounted  to  850.360.900  and  United  States 
deposits  (included  in  deposits)  to  88,772.000;  actual  figures  Jan.  2:  circulation, 
$50,554,200;     United   States   deposits,    $8,699,400. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  bo  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State.  Further- 
more, in  the  case  of  this  city,  besides  reporting  the  results  for 
the  State  banks  and  for  the  trust  companies,  separate  figures 
are  presented  to  indicate  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  In  the  following  we  give  all  the  difTerent  sets  of 
figures,  indicating  by  plus  (  + )  or  minus  ( — )  sign  the  changes 
from  the  previous  week.  To  make  the  statement  as  com- 
prehensive as  possible,  we  start  with  the  totals  of  the  Clearing 
House  banks  as  contained  in  the  above,  gi\'ing  both  the 
averages  for  the  week  and  the  actual  figures  at  the  end  of 
the  week. 

NEW  YORK  CITY  BANKS  AND  TRUST  COMPANIES. 


Week  ending  January  2  1909. 

Loans  and 

Reserve  on    P.  C. 

00s  omitted.     Investments. 

Specie. 

Legals. 

Dcpo'iUs. 

Deposits.    0/  Re- 

$ 

$ 

$ 

3 

$           serve. 

Clearing-HouseJl 

Banks— .'\.ctual  1,293, .502,0 

269,916,1 

80,922,0 

1,344, .534,9 

350,838,1   26.25 

+  28,885,2 

+  2,338,5 

+3,588,3 

+  37,968,4 

+  5,926,8 

Clearlng-House — 

Banks— Aver. .  1 ,273 ,220,7 

271,626,1 

79.548,1 

1,320,867,6 

351,174,2  26.70 

—3,524,0 

+  2.427,5 

+  1,283,4 

—1,284,3 

+  3,712,9 

State  Banks — 

Average 293,511,6 

47,577,0 

025,219.5 

338,299,6 

92,186,0  27.8 

—2,060,4 

—2,040,3 

—37.2 

—4,149,8 

—1,807,5 

Trust  Companies — 

Average 967,293,8 

80,058,5 

q9,396.7 

1,018,260,5 

254,390,9  27.3 

+  4,071,5 

+  883,8 

+  253,2 

+  12,418,1 

+  4,889,0 

State  Banks  and 

,.  Trustee's — not 

InClear.-House.l,061,461,4 

92,228,6 

017,512,2 

61,128,588,3 

283,876,2  27.3 

+  4,412,2 

+  961,6 

+  377,4 

+  13,561,7 

+  5,411,8 

STATE  BANKS  &  TRUST  GO'S  OUTSIDE  OF  GRE.'VTER  NEW  YORK. 

Week  ending  .Tanii'irij  2  1909,  %  o/ 

Loans.            Deposits.  Reserve.  Res. 

State  Banks 881,599,100     SS6,122,300  $18,012  700  210 

—544,000        —820,300  —108,900 

Trust  Companies 125,330,000     134,152,600  22,883  700  17  6 

+  301,900     +1,053,900  +508,800 

+  Increase  over  last  week.     — Decrease  from  last  week. 

a  Includes  bank  notes,  b  After  eliminating  tlie  item  "Due  from  reserve  deposi- 
tories and  other  banks  and  trust  companies  In  New  York  City,"  deposits  amount 
to  $980,579,600,  an  increase  of  .58,639,000  over  last  week's  figures. 

Note. — In  the  case  of  the  (Clearing-House  banks,  the  deposits  are  "net"  both  for 
the  average  and  the  actual  figures;  in  ail  other  cases  "gro.ss"  deposits  are  shown. 
The  Clearing-House  actual  figures  Included  United  States  deposits  amounting  to 


$8,699,400,  a  decrease  of  S93.500  from  last  week;    averages  include  United  States 
depusiUs   ot    ss.i  ,-:;,U0U,    a   decrease   of   $493,500    from   last   weeU. 

"Reserve  on  deposits"  includes,  tor  both  trust  companies  and  State  banks,  not 
only  cash  Items  but  amounts  due  from  reserve  agents.  In  addition  the  Trust 
Companies  also  on  January  2  held  a  bond  reserve  of  $27,197,600.  Trust  Com- 
panies in  New  York  State  are  required  by  law  to  keep  a  reserve  proportionate  to 
their  deposits,  the  ratio  varying  according  to  location  as  shown  below.  The  per- 
centage of  reserve  required  is  computed  on  the  aggregate  <if  deposits,  exclusive  ot 
moneys  held  in  trust  and  not  payable  within  30  days,  and  also  exclusive  of  time 
deposits  not  payable  within  30  days,  represented  by  certificates,  and  also  exclusive 
ot  deposits  secured  by  bonds  of  the  State  of  New  York.  The  State  Banks  are 
likewise  required  to  keep  a  reserve  varying  according  to  location,  but  In  this  case 
the  reserve  Is  computed  on  the  whole  amount  ot  deposits,  exclusive  ot  deposits 
secured  by  bonds  ot  the  State  of  New  York. 

RESERVE  REQUIRED  FOR  TRUST  COMPANIES  &  STATE  BANKS 

Tr2ist  Companies State  Banks 

Total     Of  which  In  Cash.  Total    Of  which  in  Cash. 

Reserve Reserve    

Location —  Required.     Now.  By  Feb. \.      Required.    Now.  By  Feb. \ 

Manhattan  Borough 15%         10%         15%  *25%         11M%     15% 

Brooklyn  Borough 15%  7H%     10%  *20%  8M  %     10% 

Other  Boroughs 15%  7J'2  %     10%  15%  7M  %       7H% 

Elsewhere  In  State... 10%  4%  5%  *15%  6H  %       6% 

*  This  is  the  aggregate  reserve  required  on  and  after  Feb.  1  1909.  According  to 
the  State  Banking  Department,  the  present  aggregate  reserve  requirement  tor  Man- 
hattan Is  20%;  for  Brooklyn,  17M%,  tor  other  boroughs,  15%,  and  tor  the  rest  of 
the  State,  12}4%. 

Reports   of   Non-Member  Banks. — The   following  is   the 
statement  of   condition  of  the   non-member  banks  for  the 
week  ending  Jan .  2 ,  based  on  average  daily  results: 
We  omU  two  ciphers  (00)  in  all  cases. 


Loans, 

Legal 

Deposit  with 

Disc'ts 

and 

Tender 
and 

Banks. 

Capir 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agent. 

Banks. 
&c. 

Deposits. 

N.   Y.  City. 

Boroughs    of 

Man  .&Brx . 

S 

S 

S 

% 

S 

S 

% 

S 

Wash  H'g'ts 

100,0 

214,3 

1,086,0 

91,0 

36,0 

113,0 

1,036,0 

Century  ... 

200,0 

154,3 

1,649,4 

39,2 

231,2 

121,6 

274,2 

1,975,9 

Colonial  ... 

400,0 

231,3 

4,416,7 

502,0 

205,0 

558,0 

242,8 

5,429,6 

Columbia  _  _ 

300,0 

430,9 

6,075,0 

649,0 

601,0 

725,0 

7,504,0 

Fidelity  ... 

200,0 

174,7 

903,4 

73,5 

23,4 

132,9 

853,4 

Jefferson 

500,0 

685,3 

3,184,9 

28,5 

318,0 

326,7 

341,6 

3,431,2 

Mt.  Morris. 

250,0 

265,3 

2,300,7 

344,7 

32,6 

385,7 

70,8 

2,950,0 

Mutual 

200,0 

319,6 

3,491,0 

39,6 

422,0 

529,7 

5,1 

i  4,034,6 

19th  Ward. 

300,0 

478,9 

3,888,9 

78,8 

457,4 

281,6 

1,060,6 

5,306,6 

Plaza  

100,0 

397,4 

3,910,0 

230,0 

338,0 

347,0 

4,295,0 

23d  Ward.. 

200,0 

92,0 

1,586.6 

166,9 

53,8 

245,2 

1,880,4 

Union  Exch 

750,0 

828,0 

7,555.9 

913,2 

600,0 

633.4 

8,118,5 

Yorkvllie  .. 

100,0 

420,6 

3,381,0 

.59,2 

743,6 

185,2 

4,239,8 

Coal  *  Iron 

500,0 

705,5 

4,316,0 

811,0 

229,0 

728,0 

50,6 

4,570,0 

New  Neth._ 

200,0 

236,4 

1,721,0 

148,0 

50,0 

226,0 

15,0 

1,737,0 

Batt.Pk.Nat 

200,0 

144,4 

1.095,4 

182,9 

34,4 

39,4 

885,4 

Borough  of 

Brooklyn. 

Broadway  _ 

150,0 

402,2 

2,864,9 

18,6 

402,2 

213,9 

120,7 

3,285,7 

Mtrs.'    Nat. 

252,0 

782,1 

5,874,1 

628,7 

157,0 

697,2 

183,5 

6,461,1 

Mechanics'. 

1,000,0 

918,1 

9,465,7 

283,5 

1,626,2 

1,376,7 

150,6 

12,618,9 

Na.ssau  Nat. 

750,0 

946,3 

6,387,0 

282,0 

564,0 

939,0 

6,3.55,0 

Nat.  City.. 

300,0 

591,0 

4,366,0 

105.0 

643,0 

962,0 

251,0 

5,990,0 

North  Side. 

200,0 

132,7 

1,563,4 

150,0 

104,6 

172,2 

190,4 

1,931,2 

Jersey  City. 

First  Nat.. 

400,0 

1.228,2 

3,847,8 

199,4 

374,1 

3,038,4 

1,607,0 

7,216,0 

Hud.Co.Nat 

250,0 

770,7 

2,515,5 

178,0 

28,9 

361,4 

297,7 

2,580,2 

Third  Nat.. 

200,0 

365,7 

2,040,5 

59,9 

125,4 

510,9 

40,8 

2,576,5 

Hoboken. 

First  Nat__ 

220,0 

608,4 

2,513,8 

127,3 

23,6 

128.6 

132,2 

2,137,7 

2d  National 

125,0 

224,5 

1,974,5 

59,3 

55.6 

152,0 

340,0 

2,473,1 

Tot.  Jan.  2. 

8,347,0 

12,838,8 

93,975,1 

6,449,2 

8,540,0 

14,130,7 

5,373,4 

111872,8 

Tot.Dee.  26 

8,347,0 

12,838,8 

94,237,5 

6„506,9 

8,509,5 

12,706,3 

4,873.1 

110387,6 

Tot.  Dec. 19 

8,347,0 

12,838,8 

93,513,8 

6,580,4 

8,694,7 

16,568,4 

5,422,0 

114472,7 

New  York  City ,  Boston  and  Philadelphia  Banks. — Below  is 
a  summary  of  the  weekly  totals  of  the  Clearing-House  banks  of 
New  York  City,   Boston  and   Philadelphia.     The  New  York 
figures  do  not  include   results  for    non-member  banks. 
We  omit  two  ciphers  In  all  these  figures. 


Capital 

Banks. 

and 
Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Cfrcu- 
lation. 

Clearings. 

New  Vork 

S 

S 

S 

S 

S 

% 

% 

Dec.    5.. 

290,070,1 

1347,145,3 

296,706,8  79,498,1 

1424,132,5 

45,959.7 

2,190,116,9 

Dec.  12.. 

291,672,7 

1339,547,4 

289,966.8 

79,082,3 

1408,597,9 

46,489,0 

2,004,408,5 

Dec.  19.. 

291,797,7 

1315,980,1 

272.848.2 

79,389,6 

1308,912,4 

46,612,1 

2.142,183,8 

Dec.  26.. 

291,797.7 

1276,745,3 

269,198,6 

78,262,7 

1322,151,9 

49.129.6 

1,838,256,7 

Jan.     2.. 

291,797,7 

1273,220,7 

271,626,1 

79, .548,1 

1320,867,6 

50,360,9 

1,780,143,4 

Boston. 

Dec.  12.. 

41,790,0 

214.761,0 

25,327,0 

4,330,0 

261.588,0 

8,795,0 

170.323,0 

Dec.  19.. 

41,790,0 

216.489.0 

24,673,0 

4,151,0 

259,473,0 

8,756,0 

165,336,7 

Dec.  26.. 

41,790,0 

212,378,0 

22,814,0 

4,431,0 

247,035,0 

8,945,0 

126,564,6 

Jan.     2.- 

Phila. 
Dec.  12.. 

41,790,0 

207,079,0 

24,064,0 

4,5(J7,0 

252,527,0 

9,103,0 

168,195,6 

54,390,0 

247,543,0 

80,860,0 

304,504,0 

13,401,0 

121,531,4 

Dec.  19.. 

54,390,0 

249,348,0 

75,486,0 

301,959.0 

13,614,0 

135,870,1 

Dec.  26.. 

64,390,0 

250,526,0 

69,778,0 

295,598,0 

13,904,0 

107,004,4 

Jan.     2.. 

54,390.0 

251,101,0 

72.870,0 

300.579,0 

14,093,0 

129,505,6 

a  Including  Government  deposits,  and  for  Boston  and  Philadelphia  the  item 
"due  to  other  banks."  At  New  York  Government  deposits  amounted  to  $8,772,000 
on  Jan.  2.  .against  .59,265,500  on  Dec,  26;  at  Boston  to  $1,553,000  on  Jan.  2  and 
SI, 554, 000  on  Dec.  26. 


gatxTiittfl  nml  l^tnauctaX. 


We  shall   be  pleased  to  furnish  to  institutions  and  investors  copies 
of  our  special  circular  describing 
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Tr«//  Street,  Friday  Night,  Jan.   8  1909. 

The  Money  Market  and  Financial  Situation. — An  event  of 
the  week  having  a  widely  depressing  iufluencc  in  the  stock 
market  was  the  United  States  Supreme  Court  decision  in  the 
well-known  Consolidated  Gas  case,  in  which  the  decision  of 
the  lower  Court  was  reversed.  As  a  result  of  this  decision 
Consolidated  Gas  shares,  which  sold  on  Monday  above; 
165,  dropped  to  123,  and  the  stock  market  as  a  whole  was 
greatly  depressed. 

Another  decision,  also  by  the  United  States  Supreme  Court, 
and  of  perhaps  greater  importance  as  to  the  principles  in- 
volved, was  that  denying  the  Government's  jx'tition  for  a 
review  of  the  famous  Standard  Oil  case,  wherein  a  fine  of 
over  $29,000,000  was  imposed  by  the  United  States  District 
Court,  but  which  the  Court  of  Appeals  had  reversed.  This 
had  httle,  if  any,  effect  in  the  security  markets,  the  decision 
having  been  very  generallj'  expected. 

The  other  developments  of  the  week  have  been  of  minor 
importance  in  comparison  with  those  mentioned  above. 
Information  given  out  relating  to  the  iron  and  steel  industry 
is  somewhat  disappointing. 

Railway  earnings  show  an  increase  in  some  cases;  that  is, 
they  have  squeezed  maintenance  expenses  until  they  have 
gotten  a  balance  which  they  call  net  earnings.  In  general 
business  there  is  somewhat  less  doing  than  has  been  in  some 
quarters  looked  forward  to.  The  money  market  continues 
unusually  easy  for  the  time  of  year  and  rates  have 
shown  a  downward  tendency;  $1,500,090  gold  has  been 
engaged  for  export— $1,000,000  going  to  Paris  and  $500,000 
to  Argentina. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  13^%  to  3%.  To-day's  rates  on  call  were  2@2}4%. 
Commercial  paper  quoted  at  33^@4%  for  60  to  90  day 
endorsements,  3^@4%  for  prime,  4@4>^%  for  4  to  6 
months,  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £440,234  and  the  percentage 
of  reserve  to  liabilities  was  36.42,  against  31.60  last  week. 

The  rate  of  discount  remains  unchanged  at  23^%,  as  fixed 
May  28.  The  Bank  of  France  shows  an  increase  of  29,950,- 
000  francs  gold  and  150,000  francs  silver. 

NEW  YORK  CITY  CLE.'VRING-HOUSE  BA.NKS. 


Capital 

Surplus -. 

Loans  and  discounts 

Circulation 

Net  deposits 

U.S.  dep.  (Incl.  above) 

Specie 

Legal  tenders 


Reserve  held 

25%  of  deposits. 


Surplus  reserve 

Surplus  excl.  U.  S.  dep. 


1909. 

Averages  for 

week  ending 

Jan.  2. 


Differ  ences 

from 

previous  week. 


126,350 

165,447 

1,273,220 

5(),3(iO 

1.320, 81)7 

8,772 

271,026, 

79,548, 

351,174 
330,216, 


000 ! 
,7001 

7001  Dec. 
.900  Inc. 
,000  Dec. 
000,  Dec. 
1001  Inc. 
lOOllnc. 

I 
200ilnc. 
900  Dec. 


$ 


3,524,600 
1,231, .300 
1,284,300 
493,500 
2,427,500 
1,285,400 

3,712,900 
321,075 


20,957,300jlnc.     4,033,975 
23,150,300  Inc.     3,910,600 


1908. 

Averages  for 

week  ending 

Jan.  4. 


1907. 

Averages  for 

week  endlruj 

Jan.  5. 


S  '  S 

129,100,000   123,150,000 

163,396,900   156,632,300 

,132.871,800  1,049,667,500 

72,316,300   53.664.200 

,048.465,800  1,000,578,300 

76,310,800    10.401,600 

192,120,900   172,951,400 

58,486,000   77,341,000 


250,600,900 
262,116,450 


250,292,400 
250,144,575 


df. 11, 509 .550 


147,825 


7,568,150    4,248,225 


Note. — The  Clearing  House  now  Issues  a  statement  weekly  showing  the  total 
ot  the  actual  figures  on  .Saturday  morning.  These  flgures,  together  with  the  returns 
of  separate  banks,  also  the  summary  Issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market,  though  generally  strong, 
was  irregular  this  week,  with  comparatively  wide  fluctua- 
tions, influenced  largely  by  speculative  manipulation;  the 
tone  was  strong  at  the  close  .0  old  exports  $500 ,000  to  Argen- 
tina and  $1,000,000  to   Paris. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86  for  sixty-day  and  4  88  for  sight.  To-day's  (Fri- 
day's) actual  rates  for  sterhng  exchange  were  4  8490@4  85 
for  long,  4  8720^4  8725  for  short  and  4  8740@4  8750  for 
cables.  Commercial  on  banks  4  8455@4  8465  and  docu- 
ments for  payment  4  84(c$4  %b%.  Cotton  for  payment 
4  84@4  841^,  cotton  for  acceptance  4  8455@4  8465  and 
grain  for  payment  4  85J^@4  85?^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  I7}4a@5  17J4  for  long  and  5  15h@,5  15a  for  short. 
Germany  bankers'  marks  were  94j^@)94  15-16  for  long  and 
95  3-16d@95  3-16  for  short.  Amsterdam  bankers'  guilders 
were  40  37@40  39  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  103-<)C.;  week's 
range  2.5f.  ll^c.  high  and  2.'>f.  lO^^c.  low. 

The  week's  range  for  exchange  rates  follows: 


ni»> 


-Long- 


SterUni],  Ac'.ual- 

Hlgh 4  8510  ®4  8515 

Low 4  8485  (a;4  85 

ParU  Bankers'  Frana — 

High 5V}4a       (piolTA 

Low .5  ISH  @5  U'A 

Gertmny  Bankers'  Marks — • 

High 94H  @   94  15-10 

Low 94^  ®  94% 

Amsterdam  Bankers   GuHders — 

High I     40  38 

Low I     40  3'J 


-Short- 


-Cables- 


14  8720 

1 4  8680 

15  lofi 
15  lo%a 


mi  S725 
@4  86S5 

@5  Ida 
®5  1oys 


1 4  8745 
1 4  8705 


®4  8750 
®4  8710 


95  3-16d  (a     95  3-16 1 
95<-4  @     9,5  3-161 


@    40  40 
@     4i)38 


I^ess:     ol-16ctl%.     fll-32cfl%.     A  3-32  of  1%. 
Plus;     tl-16rtl%.     rl-32otl%.     v.3-32ofl%. 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:    Savannah 


buying  50c.  per  $1,000  discount;  selling  75c.  per  $1,000 
premium.  Charleston  selling  $1  per  $1,000  premium. 
New  Orleans  bank  75c.  per  $1,000  discount;  commercial  $1 
per  $1,000  discount.  Chicago  10c.  per  $1,000  premium. 
St.  Louis  $15c.  per  $1,000  premium.  San  Francisco  60c. 
per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Koard  inc'ude  $3,001)  Tennessee  settlement  3s  at  95^/^  and 
$15,000  Virginia  6s  deferred  trus:  receipts  at  45  to  47. 

The  market  for  railway  and  industrial  bonds  has  been 
fairlj^  active,  the  transactions  averaging  6}4  millions  daily. 

United  States  Bonds. — No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  following 
are  the  daily  closing  quotations:  for  yearly  range  see  third 
page  following. 


Interest 
Periods 


2s,  1930 registered  Q — Jan 

2s,  1930 coupon  Q — .Jan 

3s,  1908-18 registered  Q— Feb 

.3s,  1908-18 coupon. Q— Feb 

3s,  1908-18 small  coupon  Q — Feb 

4s,  1925 registered  Q — Feb 

4s,  1925 coupon  Q — Feb 

2s,  1936.Panama  Canal  couplQ — Nov 


Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

2 

4 

5 

6 

7 

*103 

*103 

*103 

*103 

♦103 

*103 

*103 

*103 

*103 

*103 

*1003,,- 

*100?4 

*1005i 

*100-'{ 

*1003.,' 

*100-''4 

*100H 

*100»4 

*100?4 

«l()OJi 

*100 

*100 

*100 

*100 

*100 

*119H 

+119MS 

*ii9;,i; 

*119J^ 

*119i^ 

*120i4 

*i20y2 

*120H 

*120M 

*V20'A 

*102 

*102 

*I02 

*102 

*102 

Jan. 

8 

*103 

*103 

*100M 

*100M 

*100 

119H 
*120H 
*102 


*  This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

iiaiiroad  and  Miscellaneous  Stocks. — The  stock  market 
opened  on  Monday  with  the  same  buoyant  tendency  which 
had  characterized  it  for  some  time  past.  Later  in  the  day, 
on  the  announcement  ot  an  important  .judicial  decision,  as 
noted  above,  there  was  a  sharp  decline  in  the  stock  directly 
affected  and  a  sympathetic  weakness  throughout  the  list. 
The  downward  movement  which  followed  continued  until 
Wednesday,  when  a  decline  averaging  from  2  to  4  points 
had  been  recorded.  At  this,  Consolidated  Gas  sold  41 J^ 
points  lower  than  on  Monday,  when  the  general  expectation 
was  that  the  decision  would  be  a  favorable  one.  North  West 
was  over  9  points  lowe.-,  Li^nion  Pacific  63^2  and  Delaware 
it  Hudson  and  Keadm';  between  5  and  6. 

On  Thursday  there  w;.s  a  substantial  rally  from  these  low 
prices  and,  although  to-day's  were  generally  weak,  closing 
quotations  are,  in  most  cases,  well  above  the  lowest.  A 
few  i.ssues  have  been  strong  throughout  the  week,  including 
Colorado  &  Southern,  Missouri  Pacific  and  the  "Soo  Line" 
common  and  preferred.  The  last-named  are  up  14^^  and 
7  points  respectively,  and  Colorado  &  Southern  is.sues  are 
from  8  to  10  points  higher  than  last  week 

For  daily  volume  of  business  see  page  93. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Week  ending  Jan.  7. 


Sales 

for 

Week. 


Range  for  Week. 


Range  Year  1908. 


Lowest. 


Highest. 


Colorado  Fuel  &  Iron,  pt 
I)es  Moines  &  Ft  Dodge.' 
General  Chemical j 

Preferred 

Hock  Val  pf  J  P  M  rects.i 

Homestake  Mining 

Kanawha  &  Mich  tr  reels! 
Keokuk  &  Des  Moines.. 
Knickerbocker  Ice.  pref. 
Nat  Mex  2d  pref  tr  rects 
N  Y  &  N  J  Telephone.. 

Rights I 

PlUKadelphla  Rap  Tran.  .j 
Quicksilver  Mining j 

Preferred I 

RR  Securities— 111  Centi 

stock  trust  certificates, 
St  L  &  S  F— C  &  E  111: 

new  stock  tru.st  certs.' 
.Sears.  Roebuck  &  Co,  pf 

li  S  Leather,  pref \ 

Vulcan  Dotinnlng. 1 

Preferred 


1001 
2001 
200 
130i 
lOO' 
20 

2oo; 

100! 

200' 

300 
501 
2,000| 

600 
7.700 

700 

50 


75  Jan 
15J^  Jan 
63  Jan 
98!^  Jan 
92  Jan 
90  Jan 
53)^  Jan 

8  Jan 
60  Jan 
2h]4  Jan 
13   Jan 

2)4,  Jan 
52   Jan 

1%  Jan 

4   Jan 


7  75   Jan 

7l  16H  Jan 

4  63  Jan 
6100   Jan 

7i  92   Jau 

6  90  Jan 
41  53}^  Jan 
41  8  Jan 
2\  aiy,  Jan 
i,  2bM  Jan 

7  113  Jan 
2  2J^  Jan 
6  b3\4  Jan 
4  " 
6 


89}^  Jan  5 


65J^  Jan 
>101  J.an 
100119  Jan 
lOOi  hVi  Jan 
355   50H  Jan 


2H  Jan 
4K  Jan 


89  Ji  Jan     4 


5  67  Jan 
6101  Jan 
7;119  Jan 
4,  81^  Jan 
4j  b\^  Jan 


Lowest. 


35 
5 

50 
89 
70 
67 
29 


Highest. 


May 
Mch 
Feb; 
May! 
Jan 
JanI 
Jun 


3M   July 


75 

19>^ 

65 

99K 

91 

963^ 

56 

10 


Nov 
Dec 
May 
June 
Dec 
Nov 
Dec 
April 


17)4   Sept!  25Ji     Dec 

90        Febil22        Nov 

2Ji    Dec]    3        Dec 


H  April; 
\yi     Jan 


1% 


Dec 
Dec 


79       Mch  94  Sept 

.50     April  67  Dec 

86H    Mayi  97J^  Nov 

95         Jan  120  Dec 

3        Mchi  10)4  Nov 

25      April    50H  Dec 


Outside  Market. — The  weakness  on  the  Exchange  in  the 
first  part  of  the  week  was  reflected  on  the  "curb"  in  a  lower 
trend  to  prices,  though  the  course  was  irregular  and  fluctua- 
tions small.  The  market  showed  an  improved  tone  towards 
the  close  of  the  week.  In  copper  stocks.  United  Copper 
common  led  in  point  of  activity,  the  price  moving  up  from 
14^  to  153^^,  then  weakening  to  13  J^,  followed  by  a  recovery 
of  the  loss.  To-day  it  reached  163^  and  closed  at  the  high 
figure.  Ohio  Copper  was  also  active,  advancing  from  55^ 
to  7.  It  weakened  to  634  but  reacted  to-day  to  6J^.  Bos- 
ton Consolidated  rose  from  16^  to  17  and  fell  to  \Q%. 
Butte  Coalition  dropped  from  27  to  2634,  advancing  finally 
to  26^.  Cumberland  Ely  from  8^^  rose  to  85-8,  receded  to 
S,  but  subsequently  recovered  to  S'j/^.  Greene  Cananea  went 
up  from  123^  to  12^,  reacted  to  12  3^  and  closed  to-day  at 
12  3^.  Nevada  Consolidated  dropped  from  193^^  to  183^. 
Goidfield  Consolidated  ro.se  from  8  15-16  to  9  3-16  but  weak- 
ened to  8  7-1 G.  The  bond  department  attracted  attention. 
Denver  &  Rio  Grande  5s  sold  for  the  first  time  at  from  92  3/^ 
to  92  7^  and  back  to  923^.  U.  S.  Rubber  6s  from  10234  sold 
down  to  101 J^  and  up  finally  to  102^.  St.  Louis  &  San 
Francisco  5s  started  at  9034.  moved  up  to  903^  and  off  to  90. 
Chesapeake  &  Ohio  5s  were  traded  in  up  from  1003^  to  100^ 
and  down  to  99j^.  Consolidated  S.  S.  4s,  receipts,  ad- 
vanced from  18  to  183^2  and  .sold  finally  at  18.  Atlantic 
Gulf  &  W.  I.  5s  receded  a  point  to  62,  regained  the  loss  and 
sold  finally  at  62 3^.  In  industrials,  Standard  Oil  dropped 
from  694  to  677.  Chicago  Subway  rose  from  29  to  2^%, 
sold  off  to  27  and  closed  at  283^. 

Outside  quotations  will  be  found  on  page  93.  --i-j 


New  York  Stock  Exchanfi^e— Stock  Record,  Daily,  Weekly  and  Yearly 


|^ccD^'Vl^<i   two    KAuii.- 


S'JCKKb — HlUHUm    Ai\0  L/JWt.iiT  tiALE  ftilCi,^ 


SMurdau 
Jan.  2. 


100-3S 
10158 

iiou 

11038 
*92 
6734 
* 
177 

65I4 
229 
67I4 
67S4 
*70 

III4 
*58 
*35 

1:512 

1501.1 

164^8 

*145l2 

*15934 

184 

*21o 

*157 

*170 

658 

1738 
70 

*98 
57I2 
7612 
73I4 

I8II4 
*550 
39I2 
81 

*54 
I6I2 
3II3 
34I2 
6008 

*3934 

147 
73 


101 

10158 
110?s 
IIII4 

94 

7218 

64 
177 

65I4 
231 

5734 

68I4 

74I2 

III2 

65 

38 

1418 
1515s 
164's 
I47I2 
I6OI2 
185 
225 
160 
175 
63, 

I7I2 

7118 
100 

57I2 

7678 

75 
18138 
560 

40 

81 

17 

321: 

3434 

5II2 

4034 

1477s 
73I2 


40 

*85 

*91l2 

14858 
I7I2 
45S4 
3138 
66I4 

*74 
4OI2 
7034 
24 

*52 

555 

12618 

153 

*36 


40 

86 
104 

95 
1487s 

181 2 

47I4 

311'' 

5C34 

76 

411? 

7II4 

24 

55 

55 
12718 
153 

43 


M  inda- 
Jan,  4. 


99I4 
IOII2 
IO8I2 

10958 
*92 
67I4 

176 
*63 
232 

56I4 

68 
*73 

11 
*60 

37 

1278 

14814 

*163 
§14458 
160 
180 
*215 
*157 
*170 
638 
16 
70 
100 
5758 
78 
77I2 
180 
1550 
3812 
8018 
*5334 
ICI2 
32 
33I2 
49I4 
39I2 
145 
723g 


lOUs 
10134 
111 
II2I2 

95 

72I4 

64 
I78I4 

65 
2331 

577s 

70 

74I2 

III2 

66 

37 

1378 
15134 
165 
145 
160 
185 
225 
160 
175 
7 

leu 

7134 
100 

58 

81 

8OI4 
182 
650 

40 

8II4 

'iSlj 
33 
3434 
5II4 
401" 

I48I4 
733j 


2334 

54I4 
*87 
I32I2 
15134 

4238 
*73 

67l8 
♦118 
12688 

6684 

♦  103 
*84 
16178 

4678 

86 
♦8512 
14258 
I42I2 
♦85 
♦90 
♦85 
13178 
♦87 

♦  104 
14258 
♦90 
♦94 

2434 
6II4 
♦67 
42 
♦23I4 

64 
I2OI2 
I22I2 
261 2 
6238 
3618 
38I4 
1434 
49 
7II2 
97 
183«8 
♦95I4 
♦3612 
♦  55 
I9I4 
49I4 
21 


2418 

56 

91 
13634 
152 

43 

74 

68I4 
125 
131 

5034 
108 

88 
162 

48I4 

86 

88' 2 
14314 
14234 

86 
100 

95 
13212 

88 
109 
I43I2 

93 

95 

25 

62 

70 

42 

24 

54 
I2II4 
1225,s 

2718 

621  ■> 

361'' 

3978 

153s 

4910 

715s 

97 
18418 
96I4 
38 
67l'> 
1934 
50 
211) 


17 

39I2 
*80 
103 
*91l2 
14718 

1758 

46 

3034 

54I2 
*74 

40 

7084 

2378 

52 

59 
I24I4 
152 
*38 


17 

40's 
88 

103 
94 

149 
I8I2 
475,s 
3134 
5634 
76 
411; 

7134 
2378 
52 
61 
12734 

i5;;2 
45 


24 
56 

*87 

I35I4 

I53I4 

4034 

73I4 

09 
*118 
12034 

55 
*103 

841 2 
160 

4738 

85l2 
♦87 
141 
14034 
*85 
*90 
♦85 
131!2 
♦87 
H04 
1395s 
*90 
♦94 

24 

60 
*67 

4OI2 

23 

53I4 
II8I2 
12218 

2578 

62 

3434 

38 

1418 

47 

7184 

97 
1787g 

365s 

*54l8 

1834 

47I2 
201 -^ 


25I4 

5734 

89 
139 
154l'> 

43I4 

73I4 

72I4 
125 
13284 

57 
110 

841-. 
162 

49I4 

8G34 

88 
143 
I42I2 

88 
100 

95 
135 

88 
108 
14438 

93 

945s 

25 

62 

70 

41 

2338 

5414 

1211s 
I22I1 
2678 
63 
361" 
4134 
1478 
491  •> 
74I4 
9734 
184 

37 

58 
1958 
5078 
22 


7  vcscla?/ 
Jan.  5. 


9938 

IOII2 
IO9I4 
llOlg 
♦92 
68I2 

*64 
23034 

5534 

64 

♦  69 
IOI2 

*55 
*34 

I2I2 
I47I4 
164 
146 
161 
179 
§225 
156 
*170 
6l8 
I5I2 
69 

noou 

6718 
80 
7838 
17S12 
*545 
38 
7934 

♦  5334 
IOI4 
32 
33 
49 
39 

I45I2 
7II2 


lOUs 

1015s 
110 

11112 

93 

707g 

6514 

23034 

5634 

6834 

76 

U 

66 

37 

13 
1601; 
I64I4 
146 
I6II4 
1811'" 
225 
156 
176 
61" 

1734 

70 

'5'8'i4 
8034 
791: 

I8OI2 

600 
39I8 
801" 
6SI4 
lO's 
32 
34 
50 
39I4 

I47I4 
73 


*17 
*39 

*80 

*9il2 
14518 

1734 

4612 

30 

541 2 
§7£'2 

3918 

6934 
*22 
♦60 

60 
I24I2 
15138 

42 


41 

88 
104 

90 
I47I2 

19 

491s 

3118 

5534 

7612 

4OI2 

71 

24 

56 

60 
12534 
152 

42 


2334 

55 
*85 
135 
153 

401 2 

72 

681 2 
I22I2 
12712 

53I4 
*103 

84 
160 

47I8 

8434 

87 
140 
I4OI4 
*80 
*90 
*84 
133 

861" 
*103 
1391 2 

9234 

931 2 

2378 

59 
♦66 

40 

2234 
*52 
11758 
121 

25I4 

60 

34I4 

3SI4 

13 

47 

70*4 

97I8 
17812 

95 

37 
♦64 

1812 

49I8 

201" 


24I2 

56I4 

90 
13612 
153 

42 

7234 

71 
12234 
1303g 

53I4 
110 

84 
101 

481" 

86lg 

87 
14218 
I4OI4 

88 
100 

95 
13478 

8718 
100 
14234 

93 

93I2 

24S8 

61 

70 

4II4 

2234 

64 
I2OI4 
I2II4 

2OI4 

62 

3534 

4034 

His 

4834 

73 

9778 
I8I34 

96'8 

37 

67 

1838 

5'>3i 

213b 


H  fanesdaii      Thursday 
Jan.  6.  Jan.  7. 


99I4 
IOII2 
IO8I2 
IIOI2 
92I2 
693g 
* 
17514 
♦62 
230 
555s 
66I4 
74 
IOI4 
♦59 
3678 
IIS4 
14718 
I64I4 
*144 
160 
17578 
*215 
*155 
♦  168 
6 
1558 
68I2 
♦99 
6778 

8034 

7914 

17714 

*636 

3758 

79I2 
♦5334 

I5I4 

31 

33 

485s 

39 
14334 

7II2 


10034 
IOII2 
109 
lllSs 

93 

7158 

04 
I76I4 

66 
231 

5612 

68 

74 

11 

66 

367s 

1134 

14918 
165 
146 
1601 2 
1791 
225 
160 
175 
63g 

1534 

69 
102 

6OI2 

85 

83I2 
180 
550 

3812 

79I2 

"1614 
3II4 
3334 
49I2 
3938 

14678 
721 2 


I6I2 

39I2 
*80 
*104 
*91l2 
14478 

18 

4734 

30 

56 
*74 

39 

6912 
♦22 
♦48 
♦60 
I23I4 
150 
♦40 


I6I2 
39I2 

88 

'93'  " 
14bl2 

19 

41)38 

3034 

66 

76 

4OI4 

705s 

24 

54 

66 
125 
15012 

45 


IOOI4 
IOII2 
IO9I2 
IIOI2 

93 

7058 

*  .. 
170 
*62 

*228 
56 
68 
7418 
7I2 
*66 
31 
91 2 
14812 
16512 
146 
I6OI2 
176 
♦216 
*165 
*168 
6l8 
I6I2 
O8I2 

♦  10014 

6O34 

83I2 

82 
17812 
*545 

38I4 

79I2 
♦  5334 
§16 

31 

32I2 

4812 

39 
14518 

7134 


1007s 
1011 
110 
1113s 

93 

7134 

64 
177 

66 
232 

681s 

7OI4 

741s 

105; 

66 

34 

1134 
151 
166 
I4GI4 
IOII4 
179 
225 
160 
175 
6I4 

10 

703s 

'6'53l 
86 
841" 

180 

660 
397s 
8I34 
67 
167g 
3134 
3358 
49I0 
39 

14P34 

7il2 


I6I2 
*38 
*80 
*104 
§9112 
14612 

I8I2 

4838 

30 

54I2 
*74 

3934 

7OI4 
♦22 
♦49 

60 
I25I4 
150 

40 


161; 
4OI4 
88 

'9T12 
14612 

1834 

4834 

31 

56I4 

76 

4034 

71 

24 

51 

60 
I25I4 
150 

40 


Friday 
Jan   8 


9978 

IOII4 
10934 
IIOI2 
*93 
6918 
*   -    - 
177 
*C2 
230 
5738 
69 
7OI4 
8I4 
♦67 
33I8 
IOI4 
14918 
166 
*146 
161 
17818 
"215 
*153 
*168 
6I4 
16 
7018 
*101 
6534 
84I4 
S3 
179 
*545 
381" 
8084 
*54 
1684 
32 
32 
485s 
§3Sl2 
I45I2 
7178 


10078 

1015s 

IIOI2 

IIII4 
94 
711 
64 

17778 
65 

235 
6878 
6912 
76I4 

9 
66 
33lg 
1078 

I5OI4 

166 

14612 

I6II2 

1793s 

225 

168 

170 
6I4 
161s 
71 

105 
68I4 
851" 
841" 

ISO 

660 
3934 
82 


I7I2 
33 

3284 
4918 
3812 
1467s 
7234 


23I2 

§56 

*85 

136 

I63I2 
4OI2 
7II2 
68 
*119 

123 

63 

♦  109 

84 

I6OI0 
4718 
84I4 

♦86 

139% 

I39I4 

♦80 

♦90 

♦80 

13218 

*86 
*103 

13884 

♦<,H) 
91 
23I2 
5878 

♦66 
3834 
213., 
471" 

11738 

12018 
26'" 
6018 
341 2 
3918 
13 
47 
7034 
97 

I77I2 
96I4 
36l2 
6312 
18-8 
49*8 
21ii 


2458 

66 

90 
13812 
154 

4II2 

73I8 

7OI4 
125 
12938 

64 
110 

84 
161 

4818 

8638 

90 
14138 
140 

86 
100 

85 
13438 

88 
105 
I4II4 

93 

91 

2478 

6078 

70 

40 

23 

63I4 
II9I4 
I2OI2 

2612 

f2 

36 

40-.,, 

14 

47 

7184 

975s 
1801" 

9t)l2 

367g 

64I2 

19 

603, 

22 


2358 
67 

*85 

13812 

15334 

413g 

73 

6918 
*118 
12484 

6512 
♦  102 
♦81 
161 

47I4 

85I4 
♦86 
14012 

83 
♦90 
♦  SO 
13338 

88 
105 
13978 
*90 
*91 

24I4 

5934 

'40" 

22 
♦60 
II8I2 
12078 

2684 

61 

3538 

40 

I2I2 

48 

7II4 

97I2 
I79I4 

96I4 
♦36 

54I2 

19 

4934 

2I84 


24 

58 

90 
145 
159 

42I2 

731 2 

7038 
125 
1281 2 

56 
110 

87 
I6I34 

4778 

86I2 

90 
I42I4 
I4O84 

83 
100 

95 
I34I4 

8984 
105 
I4II4 

93 

931 2 

25I4 

61:4 

Yo'sa 
22 

53 

1195g 

121 
261s 
6I34 
301.1 
4084 
133s 
4878 
72I4 
97I2 

18112 
96I4 
3684 
65 
I9I4 
601 2 
221 


1684 

40 
*K4l2 
104 

9II2 
*145l2 

167s 

4534 

3078 

66 
♦  74 

41 

711" 

23 

62I4 
*60 
125 
160 
♦38 


17 

40 

S8 
104 

911" 
I4O84 

183s 

48=8 

321" 

59 

76 

421" 

7434 

23 

5278 

63 
12614 
1501 2 

43 


2358 

69I2 

90 
146 
168 

42I2 

74 

7038 
124 
12638 

66I4 

♦  102 
♦80 
162 

47 

8GI4 
♦86 
14158 

♦  14134 
♦SO 
♦90 
♦80 
13338 

89 

♦  104 
140-18 

92 
*92 

247s 

61 
♦68 

4OI3 

221-. 

521" 
11S58 
121 

2578 

6II2 

3584 

3858 

12 

4812 

72 

98 
17978 

96 
♦35 

65 

19 

4934 

22 


24I4 

65 

90 
1491 2 
159 

44I2 

76 

7278 
124 
1291g 

66I4 
110 

87 
I6334 

48 

87I4 

90 
14258 
I42I4 

83I4 
100 

95 
1341 2 

8978 
108 
14178 

92I2 

93 

263s 

6384 

70 

42 

23I4 

5284 
120 
1213f 

27l8 

633, 

367, 

4078 

I2I2 

4878 

7234 

98 
I8II2 
97 
3612 
55 
191 2 
52 
231. 


me 

Ween. 
Snares 


70.850 

1.643 

3,350 

77.250 

600 

176,265 


21,350 

100 

3,260 

33,130 

11.900 

400 

38,950 


1,400 

31,400 

114,190 

2,260 

1,155 

9,025 

16,770 

10 

100 


3,100 

2,400 

8,150 

120 

32,510 

29.255 

41,200 

S,lo0 

100 

20,280 

3,810 


2,790 

3,310 
69.200 
11.200 

1.480 
87,680 

8,530 


56 

800 

100 

100 

110 

9.610 

42.865 

78.710 

13.450 

9,125 

31 

67,875 

18,200 

400 

300 

1,540 

10,050 

2.495 

240 


41,165 

4,835 

200 

31,645 

3,010 

136,070 

4,100 

115.380 

400 

237.975 

1.800 


STOCKS 

XKW   YORK    STOCK 
EXCHANGE 


400 

3.400 

42.720 

24.366 

200 

61.216 

1,600 

100 


279.980 

6.900 

100 

776,680 

650 

300 

91.000 

73,660 


4.061 

1 .600 

1.300 

236.300 

3.770 

34.2.30 

14,250 

38,670 

30,456 

3,340 

4,400 

18,760 

1,622 

631,690 

3,550 

700 

960 

11,900 

116,200 

13  600 


Railroads 

Atch  Topeka  &  SantaFe 
Do     pret 

Atlantic  Coast  Line  RR.. 

Baltimore  &  Ohio 
Do     pret  .._ 

Brooklyn  Rapid  Transit  . 

Buffalo  &  Susque,  pre£.. 

/  '  anadian  Pacific 

^    anada    Southern 

Central  ot  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do     pre£    

Chicago  Great  Western.- 

Do  4%    debentures 

Do   5%  pre£  -A" 

Do  4%  pref  "B" 

Chicago  Mllw  &  St  Paul. 

Do  pref    

Do  com  Installm't  ctls 
Do  prel  Installm't  ctfs 

Chicago  &  North  Western 
Do   orel    

Chic  St  P  Minn  &  Omaha 
Do  pret    

Chic  Un  Trac  ctls  stmpd 
Do  prel  ctfs  stmpd 

Cleve  Cln  Chic  &  St  L... 
Do  pref    

Colorado  &  Southern 

Do  1st    preferred 

Do  2d  preferred 

(■Jelaware  &  Hudson 
'elaware  Lack  &  West- 
Denver  &  Rio  Grande 

Do  pref    

Detroit  United 

Duluth  So  Shore  &  Atlan 

Do    pref 

U^rie 

«-<     Do   1st    pret 

Do   2a  pref 

Great  Northern  prei 

Iron  Ore  properties 

Green  Bay  &  W,  dep  ctfA 
Do  deb  ctl  B 

Havana  Electric 
Do  pref... 

Hocking  Valley  tr  rets 

Do    pref 

I  lllnols  Central 

A  nterboro- Metro  poll  tan. 

Do  pref 

Iowa  Central 

Do    pref 

KG  Ft  S  &  M  tr  els. pre 
ansas  City  Southern.. 
Do  pref 

Iake  Erie  &  Western  .. 
J     Do    pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropoiitan  Street 

Mexican  Central 

Do  Trust  Co  certfs 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie... 

Do    pret 

Mo  Kansas  &  Texas 

Do    pref 

.Missouri    Pad  tic 

Na-sh  Chatt  &  St  Lou's. 
Y  Central  &  Hudson. 
N  Y  Chic  &  St  Louis 

Do  l9t  pret 

Do  2d    pret 

N  Y  N  n  &  Harttord 

N  Y  Ontario  &  Western. 
Norfolk   &   Western 

Do  adjustment  pref.. 
Northern  Pacific .. 

Do  subscrlp    rets 

Pacific  Coast  Co 
Do   1st    pref 

Do  2d  pref.. 

Pennsylvania 

Plttsb  Cln  Chic  &  St  L.. 
Do    pref 

Reading 
1st  pret 

2d   pref 

Rock  Island  Company 

Do  pret    

St  L  &  San  Fr,  1st  pref.. 

Do  2d    pref... 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do  pret    

Southern  v  tr  cts  stmpd . 
Do     pret  do 

1'exas  <5c  Pacific 
hlrd  Avenue  (N  Y)... 
Toledo  Rallwavs  &  Light 
Toledo  St  L  &  Western.. 

Do    pret 

Twin  City  Rapid  Transit. 

Union  Pacific 
Do  pret 

Unit  Rys  Inv't  ot  San  Fr 
Do    pret 

Wabash 
Do  pref 

Wr<;tern  Maryland 


haru/t  /Or 

i/car  1908. 

tianijt  -101 

fteiAoia 

/n    basis    of 

lOO-s/iare    to 

year 

1907) 

Lmoesi 

Hujfiesi 

Lowest 

Hiunesi 

«■;     Feb  U 

IOII4  Dec  29 

663gNov 

IO8I4  Jan 

833s  Feb  1; 

104     Dec  19 

l>i    Nov 

10158  Jan 

5yi"  Mrli   1 

ll!l"Dec    1 

08    Nov 

1331s  Jan 

7612  Feb  HI 

ni's  Dec  14 

753sNov 

122     Jan 

SO    Jan    i 

91     Dec  29 

75    Nov 

94I2  Jan 

37I4  Feb  1(, 

6'.-84  Dec    8 

2634N0V 

835$  Jan 

r'J-M  Oct  23 

64-  Mch 21 

74I2N0V 

8684  Feb 

14  J     P'ebl, 

1801?  Nov  lb 

138    Nov 

1951"  Jan 

54     Mc-li    .1 

6S      iXovli 

52    Nov 

651"  Jan 

160     Feb  11 

129     Dec  1, 

144    Nov 

22U     Jan 

261--  Feb  1^ 

by\  Dec  .. 

-r23l4Nov 

56     Jan 

lu     Feb  1 5 

687g  Dec  31 

SisNov 

27I2  Jan 

47     Mch24 

79     Dec  10 

48    Sep 

69     Jan 

.",is  Feb    *> 

1458  Nov  17 

67sNov 

18     Jau 

331?  Mclil'J 

6SI4  Auij    4 

46    Dec 

79     Feb 

15I2  Feb  l". 

43     Dec  2 

21    Dec 

71'>   Fet> 

5     Feb  11 

1718  Aovli 

S^Dec 

261,',  Jan 

IO3I2  Jan    'J 

1521"  Dec    2 

93I"Nov 

15712  Jan 

138     Jan    3 

1643,  Dec  2; 

130    Nov 

1651"  Jan 

981"  Jan    3 

14712  Dec  11 

-85    Nov 

141     Jan 

12555  Jan    V 

I61I4  Dec    1 

111    Oct 

149     Jan 

135i2jHn     i 

1851"  Jjec  29 

126    Oct 

205     Jan 

U85    Jan  11 

TJi     Dec  .8 

185    Oct 

234     Jan 

114     Feb  25 

160     Dec  -V 

1U6    Oct 

170     Jan 

14OI2  Jan    a 

174     Dec  29 

137l2Dec 

165     Jan 

6s  Apr    3 

71s  Dec  29 

134  Oct 

384  May 

4     Apr  1 

18     Dec  2 

S    Dec 

17    J'ly 

47t2  J'ncl, 

;0i"  Decl4 

48      Nov 

9278  Jan 

85ig  Feb  lu 

1-978  Dec  31 

86    Dec 

IO8I2  Jan 

21     Feb  19 

59     Dec    9 

17    Nov 

3878  Jan 

603s  Jan    •-' 

79     Dec  22 

41    Nov 

691 2  Jan 

3934  Feb  1: 

76     Dec  23 

291"Nov 

681 2  Jan 

1411"  Feb  111 

1813s  Dec  29 

123580ct 

227I"  Jan 

420    Jan    t 

57o      .\o\  1 

369l20ct 

510     Jan 

I4I4  Feb  11) 

401"  Dec  30 

16    Nov 

427s  Jan 

39I4  Mch   2 

83I4  Dec  10 

53    Nov 

837p  Jan 

321;  Apr  li 

56     Nov  17 

313jDec 

801,  Jan 

6     Feb  11 

:s"4  Nov  IS 

6l4  0ct 

191"  Jan 

1134  Feb  U 

3334  Novl  • 

10    Nov 

39     Jan 

12      Mcli    6 

36      Nov  11 

'2I4N0V 

4414  Jan 

2438  Mch   4 

513s  Dec  31 

28    Nov 

757g  Jan 

16      Mch    6 

41     Dec  1.J 

20    Nov 

67     Jan 

1133j  Feb  li 

14SI4  Dec  21;' 

lU7l20ct 

I8934  Jan 

4812  Jan     -J 

7618  Nov  13 

37    Oct 

86     Jan 

71     Mch  19 

^4      Ao\l, 

75    Oct 

76     Oct 

8     Jan  14 

171"  Dec  24 

684001 

14U  Jan 

20      Mcii24 

40     Dec  3U 

24l"Oct 

47     Jan 

§70     Jan     ^ 

84     Dec    0 

72    Apr 

8OI2  Jan 

62     Feb  1( 

lii4i"  Dec  14 

63    Nov 

114     Mch 

69     Mchly 

93     Dec  14 

64    Nov 

94     Jan 

1221"  Feb  1/ 

14984  Aovli 

116    Nov 

172     Jan 

684  ,lan     1 

20     Dec  2 . 

4780ct 
14    Nov 

39     Jan 

171s  Feb  :  I, 

49I2  Dec  -S 

75I4  Jan 

10     Feb  lb 

321"  Dec  2, 

9I2N0V 

287s  Jan 

27I2  Feb  19 

57     Dec -.8 

29    Dec 

61     Jan 

57      Aug! 'J 

7612  Dec  23 

00    Oct 

80     Jan 

18     Feb2i 

4238  Dec  28 

lb    Mch 

30^4  Jan 

46     Feb  19 

721s  Dec  28 

45    Mch 

6184  Jan 

12     Jan     4 

26     Dec  U 

11    Nov 

281"  Jan 

34     May  2 

68     Dec    7 

3984  Nov 

671;  Apr 

30     Feb    6 

6638  Dec  3(1 

26    Dec 

6712  Jan 

87I4  Feb  19 

12534  Dec  31 

86I2NOV 

1461s  Jan 

120    Jan     4 

15484  Dec  28 

10078  Oct 

146     Feb 

15    Feb  24 

44I2  Dec  28 

23    Dec 

107     Jan 

14i2Jan    •-' 

201-  jari  if'- 

1234N0V 

276s  Jan 

14I2  May  1 
20     Mch  2 

24I2  Dec  23 
5612  Dec  31 

23i2Dec 

59     Jan 

61     Feb  21. 

90     Dec    b 

T62i'Dec 

90     Jan 

79I4  Jan     i? 

l.i.      I\ovl 

60    Oct 

H0I4  Jan 

123l2Feb  11 

15112  Dec  29 

110    Oct 

168     Jan 

I7I2  Mch    2 

43I'  Dec  23 

2034N0V 

4458  Mch 

46     Feb  19 

761"  Dec  .3 

63    Nov 

7284  Jan 

2812  Feb  19 

67i2  Dec    5 

44i8Dec 

1)23,  Jan 

9734  Jan     2 

122     Nov2 

97    Dec 

147     Jan 

9018  J, in     2 

126     Dec  31 

j-89    Dec 

13434  Jan 

24I2  Jan     3 

67I2  Dec  24 

19340ct 

631"  Jan 

90     Jan  14 

106     INov    7 

86    Nov 

110     Jan 

60     Feb    8 

85     Dec  14 

41    Oct 

913,  Jan 

12K3s  Jan    6 

161      Nov   9 

I2788N0V 

189     Jan 

2918  Feb  19 

477s  Dec  10 

28    Oct 

483s  Jan 

58     Feb  19 

8UI4  ^ov28 

66    Oct 

92I4  Jan 

74     Mch  24 

88     Dec  31 

70    Oct 

9012  Jan 

11678  J  an    •-' 

16734  J\ov   8 

lOOliOct 

I89I2  Jan 

103     Feb  10 

145     Novl^ 

911.N0V 

134     Feb 

66     Sep  2J 

'J3l2Jan  14 

66    Nov 

12418  Jan 

90    Ma\  26 

90     Maylo 

65    Nov 

76     Nov 

79     Mch27 

97     Jan  13 

86    Dec 

126     Mch 

10884  Jan    -z 

132I4  Dec  30 

IO3I2N0V 

14188  Jan 

69     Jan    7 

8SI2  Dec    7 

51    Oct 

78     Jan 

SUr  Mch  3 

10884  ^ov  • 

69l20ct 

IO6I2  Jan 

9218  Feb  17 

143I4  Dec  11 

70l2Oct 

I3918  Jan 

78    Jan    2 

92     Dec    6 

73    Oct 

92     Jan 

76    Jan    6 

!9     Dec    6 

67    Nov 

94     Jan 

IOI2  Feb    3 

25I4  Dec    : 

III4N0V 

3018  Jan 

2O84  Feb    3 

6258  Dec  18 

201"Nov 

641"  Jan 

42     J'ne2-1 

6.1     Dec  29 

68    Oct 

70     Jan 

19I4  Feb  19 

42I4  Dec  30 

24    Nov 

483$  Jan 

10     Mch   7 

24     Dec   9 

1      Nov 

25I"  Jan 

24I2  Feb  19 

567s  Dec  11) 

25    Nov 

621 2  Feb 

66I4  Feb  17 

122I2  Dec  30 

63l4  0ct 

96I4  Jan 

10638  Jan    2 

y.bh  Ma\  V-< 

ion    Oct 

1181s  Jaa 

9i8Jan  10 

27I4  Dec  29 

10    Nov 

34    Jan 

25U  Mch    n 

631"  Dec  28 

29l2Nov 

94I2  Jan 

1284  Feb  29 

37I4  Dec  31; 

I7I2N0V 

37i«  Jan 

I5I2  Mch  23 

47      /iM-  10 

16    Nov 

123     Jan 

OUOct    9 

I6I2  Dec  31 

9    Dec 

29     Jan 

12     Feb    6 

50     Dec  31 

1634  Dec 

3384  Jan 

33     Feb    3 

7.il"  Dec  2 

2934  Nov 

5478  Apr 

78I4  Feb    7 

963s  Dec  29 

68*4  Nov 

108'"  Jan 

1101"  Mch  2 

18478  Nov 27 

100    Oct 

183    Jan 

J9I4  Apr    1' 

98     No\'17 

7;.    Aug 

96     Mas 

15    Jan  24 

40     Dec  12 

lOlgNov 

62     Jan 

27l2Jan  22 

fc9i2  Dec  10 

20    Nov 

7118  Jan 

684  Mch  3 

2058  Dec  22 

8    Oct 

181"  Jan 

13     Mch    3 

6284  Dec  22 

14I8N0V 

381;  Jan 

.S      MrM4 

24     Dec  23 

1.    Oct 

3oi->  Jan 

HANKS    AiNU    TRUST    COMPANIES— BROKERS'     QUOTATlOiNS 


Banks 

New  Yor'c 

Aetna 

America  II- 
Amcr  Exch. 
Battel  y  Pk- 
Bowery  U  .. 
Bronx  Borol 
Bryant  Pk  T 
Butch  &  Dr 
Century  1!-- 

Ctr&se 

Chatham   . 


hm 

Ask 

1711 

1771 2 

650 

570 

250 

253 

130 

-.  __ 

s.ii 

.136 

iiOO 

1511 

160 

I52I2 

1571 

166 

175 

290 

.. 

•It' 5 

315 

I'.anks 

:)h.lseaEx  T 
Chemical  -. 
Citizens'  Ctl 

f'lty 

.■Jual   &  troi 
Colonial  U- 
Columbia  H- 
Commerc 
Consol't'd-- 

Copper 

'"om  Rx  H-- 
Bast  River. 

Kwlflltv    ' 


hia 

Ask 

'.^OO 

420 

430 

155 

11)5 

368 

360 

230 

250 

b26D 

400 

500 

tl94 

125 

230 

235 

335 

345 

125 

136 

16 

1.  - 

Bank- 

Flfth  Avell. 

FKth    

First  

14th  St  Tl   -. 

Fourth 

Gallatin  ... 
(Jarlleld  ... 
C;erm  Am  % 
Germ'n  Exil 
Germ  an  la  H 
Greenwich  II 
H  anover  . . 
Imp  &  Trarl 


Hid 

Ask 

3800 

300 

360 

775 

160 

200 

205 

110 

350 

365 

290 

130 

146 

475 

500 

525 



260 

265 

540 



565 

685 

Bank'; 

Irving  N  Ex 
Jefferson  t  - 

Liberty 

Lincoln 

Manhattanll 
MftTk't&Ful 
.Mechanics'. 
Mercantile  . 
Merch  Exch 
Merchants  _ 
Metropolis  H 
Metropol'nll 
Mt  Morrl'V. 


Bid 

Ask 

175 

185 

176 

185 

,51)0 

400 

450 

320 

330 

260 

270 

265 

260 

170 

160 

170 

162 

165 

376 

170 

176 

220 



Banks 

Mutual  I 

.N  assau  11 

New  Neth'd 
.VewYorkCo 
New  York  . 
N'ht  &DayS 
19th  Ward  11 
!Vorthern  .  . 
Oriental  11-. 
Pacific  H... 

Park 

People's  H.. 
Phenix 


Bui 

A»k 

290 

310 

200 

205 

760 



320 

.00 

220 

475 



135 

■Hi.)  ' 

2'50" 

t476 

300 

310 

165 

176 

Banks 

Plaza  n 

Prod  Exch  H 
Seaboard  .. 

Second 

Sherman   .. 

State  H 

12th  Ward!] 
:;3d  Ward  J 
Jnlou  Bxol^ 
.Vash  H'tsll 
AT  est  SldeH 
^orkvllle  H 


t  Bid  and  aaned  prices,  no  sai^s  were  raacio  on  this 
*  Sal«  at  ^took  £xcbaase  or  at  auction  tbls  weeic 


day.     lEx-nghcs.     j  L,ejs 
A  First  InataUment  nald 


than  100  snares.     II  State  ban ks.    a  Kx-dlTldend  and  rtcbta.    &  N«w  stook. 
n  Sold  at  private  sale  at  tbls  price. 


Jan.  9  1909. 
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STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Siturday 
Jan.  2. 


1218  1218 

*24  25I2 

*13  141 

37I2  3838 

711:;  7238 

♦187      200 
lol'     I5I2 
50        50 
841n     8434 
33^8     34 

*90        96 
2II2     22I4 

*76        82 
y  938 

7334     7334 
4934     5OI4 

110      110 
43        4353 

*90Ii     98 
§2081 2  20878 
71"       7I2 
361">     361; 

■2318     2338 

*13        I4I2 

*2S        34 
57 14     57^8 

114      114 
*G  7 

*42        44 
80-3.,    8O35 
827s     8334 

101      IOII2 
♦20:) 

*90        971'' 

♦SSl"    3912 

*45        50 

131   131 
♦129   130 

I27I2  1275; 

*93        94 
29I4     3OI4 
95        95 
6018     505f 
♦3  33t 

2434     2434 

♦50        53 
♦147      148 
16        1638 
2378      2378 

3134   3212 

IOII4  lOlU 

40  4034 

2534  2534 

104  165 

1773  18 

♦72  741"' 

*45  50 

37I2  371 

♦7OI2  80 

81  81 


Monday 
Jan.  4. 


♦80        90 
♦157      159 

109  109 
65        65I2 

110  110 
834       9 

26I4     2758 
♦12        13 
♦56        57 
3938     42I2 
8334     8478 
♦76        77 
♦6884      7038 
9612    99 
♦II7I2  120 
I4I2     14=8 
♦82        90 
77I2     7778 
♦10512  107 
534       6 
♦87        93 
74        74 
36        36I4 
105      IO5I4 
♦  1234     1334 
♦48        50 
♦43        44 
♦  lOUo  103 
*168      173 

4834    4834 
♦102      1021„ 
2534     2534 
♦8514     86 
♦7612    78 
♦109       .-- 
4534     4878 
♦83        84I2 
♦87$       91 9 
'   ^64        68 
♦29I4     30 
♦74        75 
.   ♦SO        90 
♦6OI2     6212 

-  ^912     I3I2 
.  ^28        32 

.     34I2    34I2 

-  10634  10634 
♦71        74 

.     53I8     5334 
11278  113 
47        47 
44I4     4434 

*112      II2I0 
♦63        66 

♦290     325 
69I2    701-> 
85I2     8519 

♦115      125 


I2I4      127s 

2414  2512 

1414  1414 

3658    3Sls 

6934  7212 

♦  187  200 

I5I8  I5I4 

4938  497s 

8218  84! 

3373  337i 

59558  955s 

21  2II2 

§82  82 

9I4  91 

73  7334 

49  5018 

110  110 

43  44 

*95l2  98 

*205  210 

71 2  73.1 

3678  3(l2 

2134  23I4 

I4I4  I4I4 

*2S  35 


Tuesday 
Jan.  5. 


56 

*111 

*6 

*42 

80 


5734 

-y- 

45 
8OI2 
80=8     84 
IOII2  103 

*200       

*90        971' 

38I4     39 
*45        50 


*131 

*129 

127 

94 


133 
130 
1275s 
94 
3018     3019 
9434     95 
4938     5OI2 
3l8       3I4 
23I2     24I9 
50        50 
*147      14S 
1534     10 
*23        24 
3158     33 
IOII4  10134 
3834     413s 
25I9    251" 
138      I65I4 
18        I8I2 
73I2     73I2 
*45        50 
37I8     38 

'si'   's'l 


12  12 

24  24I2 

*13  15 

36l8  37I8 

6934  7II2 

*187  200 

1473  151 

48  4819 

8I34  83I9 

33I2  34 

*94  95 

2OI2  2II4 

*81  82 

8'8  9I4 

72I2  73 

4834  4e3j 

11058  llO-'s 

4218  4234 

*95  98 

206  206 

7I4  7I4 

3634  3^34 

22  22I9 

I4I4  I4I2 

*26  35 

56I4  57 

112  112 

*5l2  7 

§43  43 

801 9  8OI2 

SI34  84 

IO2I2  10334 

*200  .. 


WedTiesday      Thursday         Frida<j 
Jan.  G.  Jan. 7.  Jan    8. 


*90 
39 

*45 

130 

*127 


97I; 

39 

50 
130 
130 


*80  90 
155  158 
110  110 
6412  65 
10934  10978 

SI2     y 
2512   2714 
1214   121 

5634      5634 
39I2    42 
8419    8634 
76        70 
70        7038 
98        99"s 

II9I4  II9I4 
I4I2     1434 

*82        87 
7612     7838 

10558  10534 

558        578 

91        91 

73I2     74I9 

355s     3634 

10234  IP434 

*12l9     131 

*47        49 
42        42 

IOII9  10119 
*168      173 
47I2     4819 

IO2I9  IO2I2 
25I4     255s 
85I4     86I9 
7612     7612 
*109       ... 
4619     49 
83        83 
958       gSg 

♦64        66 
2884     29I4 

*74        77 

*80        90 
62        62 

♦  III9     14 

♦  28        30 
34I2     3412 

10618  1067s 
73I4  73I2 
52I4  53I2 
11234  II3I2 
4612  477s 
43I2     443g 

§112      112 
62        62 

*290      325 
68I2     7OI9 
85        861s 


I26I4  I27I4 
9258  9334 
3OI4  3019 
9413     94I8 

49  4934 
31s       3I4 

22I9     231s 

50  50 
*135      145 

I5I2     I5I2 
24        24 
3118     32 
+10034  10134 
3934     413g 
25I9     251" 

I26I4  140 
1818     1838 

*72  74 
45  45 
3612     3758 

♦71        82 

♦80        83 


*85        95 

156      I57I9 
*105      110 
641 2     65 

1095s  10934 

314        834 

25        2g34 

1213     I2I9 

*55l9  57I9 
3915  40lJ 
85        86I9 

75  75 
7OI9     71I9 
98        9884 

*118      121 
14        14 
82        82 
7534     78 
*105l9  106 
51 2       63 
87        881" 
74        7534 
3434     36 
IO2I4  103lj 
*12        131 
*47        49 
§42        42 
10134  10134 
§171      171 
47        471 
*101      1021" 
25        25I9 
♦8534     86I2 

76  7619 
*108       ... 

47        48 
*83l9     84 

♦884       91" 
♦65 


1218  1218 

24I4  24I4 

1438  1438 

3578  3713 

691"  71I4 

*187      200 
1478     I5I4 

48  4812 
82  8334 
3334    3378 

*94l4     95 
*2034     21I4 
♦81        82 
878       9 
7134     72I2 
485s     49I9 
§10719  1071" 
42I4     4234 
*95        98 
*205     210 
7  7 

SOU     371s 
2178     221 
*13         I4I2 
*25        35 
565g     5634 
§112      112 
*5l2       7 
43        43 
8038     81 
S3I2     8573 
104      IO4I2 

*200       

*90        971 2 
*38l2     39I2 
*45        50 
128      12978 
*125      130 
12013  127 
9219     93I9 
29I4     3034 
9334     9334 

49  4938 
*3  313 
2234     2278 

*49l2     53 
*120      140 

§1412  I4I9 
25  25 
3078  311 9 
§101  IOII2 
395g  4118 
25I2     255s 

123      127 
ISSg     1838 
74        74I4 

♦44 
37 

*71 

♦80 


49 
37 
80 
83 


28 

74 

*80 

61 

♦  11 

♦28 


66 

28 

75I8 

90 

61 

I3I9 

32 


33<8     33I9 
105      106 
7334     7334 
515s     5278 
11258  11313 
46        4618 
4234     43I9 
§115      115 
♦62        66 
300     300 
681 2    691 2 
85        85 


120      120    '♦115      125 


*85       95 
I55I2  157 
106      106 
*64        66 
10934  10934 
81 9       884 
253g     27I4 
*12l8     1234 
555s     555s 
39I8     401" 
85        8558 
♦7334     76 
70        713g 
977g     9878 
*118      120 
14         14 
*80        88 

77        77I2 

IOOI2  10634 

55g       534 

8614   8614 

73        745s 
35        35 

IO2I9  103 

*12l4     13 

*47        48 
4134     43 

1011"  IOII9 
*168      172 
47        47I9 

IO2I9  IO2I9 
25  2538 
86I9  8678 
76I4  76I4 
+108  110 
463s    4734 

+81         84 
+8I9 

+64  " 


§74 

+80 

60 

♦12 

♦28 


gl- 
ee 

28 
74 
90 
60 
14 
33 


33I4     33I9 
IO5I2  106 
+70        74 
5II9     525$ 
11278  11313 
45I2    46 
43I9     44 
+  11212  115 
64        64 
♦290     325 
68        69 
84        85 
♦115      120 


♦  12  121 

2410  25 

14  14 

3678  3778 

71  72I2 

+187  200 

I5I4  I5I4 

48  48 

8318  841 

34  34 

♦94I4  95 

2118  211 

82  82 

9  9 

72  72I2 
49I4  50 

+108      110 
42I2    4333 
98        98 
+205     210_ 
678        G's 
3612     373s 
1933     22I9 
+13        141" 
+26        34 
57I8     5SI4 
+110      113 
7  71" 

42        42 
81        8I34 
85I4     89 
10373  IO4I4 

+200       

+90        971" 
*38        39  ~ 
+45        50 
12834  129 
+  128      130 
12034  I27I4 
93I4     93I4 
31        31 
+9314     95 
4913     50 
*3  33s 

233g     24I2 
51        5134 
130      130 

1478     147s 

§2734     2734 

3II4     3234 

101       1013s 

4034   4512 

25I9     251" 
12634  130 
1818     19 
74        751 


♦  44 

37 

+71 

♦80 


49 
37I9 
80 
83 


95 
157 
110 

64 
110 


+85 

156 

+105 

64 

110 

884  87) 

26I3  265t 

12I4  I2I4 

♦55I9  561" 

39I4  41 

85  8534 

7334  74I4 

70  70 

987s  99 

§11934  11984 

+  I3I4  I4I4 

+81  87 

77!"  79I4 

§10619  1O6I9 

534  584 

881"  881 

7353  743s 

34I9  35 

103  104 

13  13 

§47  47 

421"  4284 

+  101  10219 

170  170 

47  4784 

♦9819  1021 9 

25I2  26I4 

87  S7l8 

78  78I4 

+  108  ... 

46l2  471 

84  8418 

+9  91 

*64l2  66 

28  28I4 


+70 

♦80 

60 

13 

♦28 


75 

90 

60 

1333 

33 


33I4     3488 
IO5I9  106 
+  70        731" 

52I4     531" 
113      1135s 


46I4 

45 

II3I2 

04 
325 
6883     68I9 
85        851 2 
♦115      120 


46 
+44 

+  113 
§64 

♦290 


12  1284 

25  257f 

I4I4  151s 

367s  371,1 

7I84  723s 

+187      200 

+I5I4     1534 
48        49 
83I4     841" 
34        351" 

+9414     95 
2II9     215s 
S3I2     831 
9  9 

7234     7384 
493s     5OI4 

109  IO9I4 
43I2  44I9 
99        99  " 

210      210 

7         7 

3684     37 

1878     20 

I3I4     141s 

+28  34 
5684     58 

112  112 
*7         7I9 

+41        46 
81        815s 
8753    893f 

104      1041" 
+200      208 " 

+90  971" 
3SI4     3SI4 

145        50 

129  129 
+128      130 

12684  I27I1 
93        93I8 
301 2     305s 
+9334     95 
I49        491" 
+3  33s 

2419     25I4 
52        54 

130  130 
1478  15 
27  28 
317s     325s 

§1011"  1011" 
4234  45I9 
2578     27I4" 

127  13084 
I884     I9I4 
74I2     75I2 
+4J        49 
13718     38 

+71  80 

+80  83 


1.300 

2.600 

133,695 

5,515 

26 

2,400 

425 

2.570 

4,300 

21.850 

540 

12,300 

352 

315 

1,500 

5.300 

13,770 

1,100 


NEW    YORK    STOCK 
EXCHANGE 


Wheeling  &  Lake  Erie... 

Do   1«c  pref 

Do   ZA    prct 

Wisconsin    Central 

Uo    pref 

industrials:  Miscellaneou"; 


hanu-  lOT  y  ar  1908 


Lmitsi 


H  U/ttS' 


Adam.s   Express. 
1 


9,050 
350 
200 
210 

4.200 
329. 4G0 

9,S40 


700 


1.532 


+85        95 
15619  157 
10fil2  10612 
+64        65 
10984  1097g 
858       87 
2534    261_ 
I2I4     I2I4 
+56        57 
4OI4     411" 
85        86^4 
751 2     751 
§70        70 


99 

+118 

14 

83 


101 
120 

1484 

83 


803j 
781 


7858     795s 
10684  106^4 
51 9       584 
9II9     92 
74I9     75 
3438     351" 
103      1041 
13         13 
+47        49 
427s     4278 
+101      102 
+169      173 
4734     48 
10184  IO2I9 
251"     261" 
861" 
7812 
+  107 
47 
+82 
9I2 
66 
29 

7434     77 
♦75        89 

6II9     611" 
+1212     I3I9 
+28        34 
3413     3418 
§10684  10684 
+73        74 
5234     535s 
11.313  II3I9 
45        46 
44I9    45 
+  II2I2  115 
+62        66 
♦290     325 
68I4     68I4 
85        86 
+118      120 


48I4 
85 

934 
66 
301 2 


11.292 

1,350 

2,400 

600 

17,325 

1,500 

4,120 

SOU 

200 

2,070 

1,010 

16,300 

1.105 

128,575 

4,825 

230,87 

21,000 

5.600 

100 

6.125 


200 


6,300 

400 

800 

1,520 

17,600 

32.250 

1.700 

200 

31,000 

12,026 

1,000 

1,010 

5,940 

240 
1,800 

200 
9,700 

650 
4,000 
1,525 
2,50() 
3,900 
9,. 300 

200 

57 

1.225 

310 

176 
3,500 

428 
7.010 
2.300 
1.100 


31,425 

3C0 

1,900 

100 

4,070 

1,370 


700 
200 


1.500 

2,555 

700 

411,126 

15.366 

3.000 

4,200 

60 

240 

100 

4,700 

3,200 

100 


lils-Chalmer? 
Do  prel 

AmalEamatecl   Copper 

Amer  Agricultural  Chem 

Do    pret 

American  Beet  Sugar 

Do    pret 

American  Can, 

Do    pref 

American  Car  &  Foundry 

Do    pret 

American  Cotton  Oil 

Do    pref 

.American   Express. . 
American  Hide  &  Leather 

Do    pret 
American   Jce   Securities. 
American    Linseed 

Do    pref 

American  Locomotive 

Do    pref 

American  Malt  Corp 

Do    pret 

Amer  Smelters  Sec  pre!  B 
AmerSmelt'ng  &  Kefining 

Do    pref 

American  Snufl 

Do    pret 

Amer  Steel  Found  (new) 

Do  old  pret 

Ameilcan  Sugar  Kefining 

Do  pref 
American  Telepti  &  'leieg 
American  Tobac  (new)  ,p- 
American  Woolen 

Do    pref 

dAnacondaCopper  ParS25 
dBatopllasMlnng  Bar$20 

Bethlehem  Steel 
do  pret 

Broolilyn  Union  Gas. 
Brunswick   Docli&C   imp 

Butterick  Co 

(  central  Leather 

*•        Do  pret 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron. 
Consolidated  Gas  (N  Yi. 
Corn  Products  Retlnlng.. 

Do    pret 

Crex  Carp-t 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pref 

Federal  Sugar  Ref  ot  N  Y 

Do    pref 

General  Electric 

Granby  Cons  M  S  &  P 

Int  Harvester  stk  tr  ctfs- 
Do  pre!  stk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctfs 

Do    pret 

Internat'onal  Paper 

Do    pref 

internat  Steam  Pump 

Do    pret 

Mackay   Companies.. 

Do    pret 

NIatlonal  Biscuit 
I      Do  pref 

Nat  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pret 

Newhouse  M  &  S.ParJlO 

New  York  Air  Brake 

North  American  Co,  new 

Pacific  Mall 
eople's  G  L  &  C  (Chic) 

Pittsburgh  Coal  Co 

Do    pret 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Railway  Steel  Spring 
Do  pret... 

rtepubllc  Iron  &  Steel 

Do    pref 

Closs-Shettleld  Steel  &  Ir 

^      Do   pre! 

/TennesseeCopper  PariZi 
Texas  Pacllic  Land  Trust 

I  Inlon  Bag  &  Paper 

^1      Do     pret 

U  S  Cast  I  Pipe  &  Foundr 

Do    pret 

United  States  Express 

U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refln'g 

Do    pref 

United  States  Rubber 

Do     1st  pref 

Do    2d  pret 

United  States  .Steel 

Do    pref 

(iUtah  Copper..  Par  SIO 
Vlrelnla-darollna  Chem . . 

Do    pref 

Virginia  Iron  Coal  &  Coke 

Xl/ells  Fargo  &  Co 

'»  estern  Union  Teleg._ 
Westlngh'seEl&Mfg  assen 

Do    1st    pref 


4I9  Mch  1 
]2is  Apr  16 

t  Fol)2" 
13i2Feb2S 
33     Feb  1 


104 

6 

14 

45I8 
13 

781" 

yij 

65 
4 
44 
26l2 
84 14 
2484 
ii80 
170 
234 

1-1: 
12I9 
0 
17 

3138 
85I2 

21 

70 

55I9 

^7••!J 
180 

W) 

28 

2618 

983j 
105 
101 

72I9 

I5I2 

7614 
S.27I" 

S2l9 

12 

35 

J  85 

6 

UO 

1519 

7.534 

155s 

1434 

96 

1034 

66 

47I2 

'.;7l4 

72I2 

69 

55 

73I9 
111 

7884 

52 

b9 
6 

16 
8 

47 

13 

65 

52 

6978 

68 
102 

7I9 
§70 

36 

8712 

S438 

50 

4218 

24 

M 
8I2 

3612 

I7I4 

69 
li7 

2334 

76 

1484 

63 

liO 

8712 
J25I2 

46 
4 

4478 

I7I2 

S65s 

70 

3BI4 
4 

16 

1(34 

7- 
42 
2534 
i;7i 
;.2y 

16 
187 
43 
§250 
41 
38 


Jan 
Mch  6 
Mch  6 
Feb  19 
Jan  4 
Jan  4 
Feb  10 
Jan  2-! 
Feb  20 
Jan 
Feb  la 
Mcli  4 
Feb  19 
Jan  Hi 
Feb  26 
Feb  2t 
Weil  1 
Feb  b 
Mch  : 
Mch  5 
Feb  25 
Jan  : 
Mc-h  -J 
Jan  13 
Jan  17 
Feb  17 
Feb  -.V 
Aug  24 
Mcli23 
Sep  29 
Feb  14 
Jan  ■• 
Feb  II- 
Jan  t> 
Jan  1 
Feb  17 
Feb  I'j 
Feb  la 
Jan  23 
Jan  lo 
Apr  8 
Feb  21 
Jan  :; 
Feb  . 
Feb  10 
Jan 
Feb  11 
Mch  6 
Jan  3 
Feb  10 
Jan  - 
Oct  10 
Feb  Hi 
Nov21 
Feb  10 
JTy  26 
Feb  o 
J  an  2 
Jan  2 
J'neli 
J'ncii 
Oct  21^ 
Feb2o 
Apr  1 
Oct  1 
Jan  'J 
Jan  10 
Feb  25 
Feb  25 
Jan  .i 
Jan  2 
Feb  14 
Feb  25 
Feb  10 
Jan  J 
Oct  2i 
Jan  2 
Mch  6 
Apr  20 
Jan  2 
Mch  17 
Feb  14 
Feb  10 
Jan  3 
Jan  3 
Feb  8 
Jan  29 
Feb  11 
Jneiy 
Jan  2 
Jan  / 
Feb  17 
Feb  1 1 
Feb  2 1 
Jan  0 
Feb  26 
Jan  2 
Feb  18 
Feb  6 
Feb  21 
Feb  10 
Feb  10 
Feb  19 
Feb  21 
Jan  2 
Jan  2 
Jan  2 
Feb  27 
Jan  2 
Jan  7 
Feb  13 
Feb  19 
Mch  11 
Mch24 


i3     Dec 

6I4  Dec  2:; 
1534  Nov  J 
:>8i4  Dec  3 
72I2  Dec  3 


year  <iy07> 


i.oue.v 


J2LHJ 
163s 

5234 

35 
k6 

>ilh 
10 14 
7>'.7s 
5084 
109 
4-134 
97 
S2-4 
81" 
373j 
31 's 
171" 
36I4 

6y5,s 

113 

5  Ig 

8418 
10? 
1 103s 
200 

97I2 

41 

47I2 

rsi-u 

131 
1325s 

9,-1., 

3283 

97 
f53l2 

So 

27I4 

57 
I52I4 

17 
§25 

33 
102 

42 

27I2 
167 

2ul9 

to  " 

48I4 

•'884 

94 

89 

68I9 
100 
1623j 
1091" 

676^ 

IIOI4 

9 

2678 

I3I4 

05 

3973 

84 14 

78 

7184 

97 
I2(il2 

I514 
Z82I4 

92 
IO6I4 

S9i8 

98 

78 

4OI4 
1061 9 

1453 

5li 

45 
IO2I4 
jH 

4914 
103 

29 

8919 

8184 
II0I4 
562I4 

8412 

6684 

3078 

7878 

90 

64 

I5I4 

3M 

37I2 
108 

7612 

6834 
1145s 
S523, 

4584 
115 

(.8 
325 

7134 

94 
125 


A'lC  L. 

Dec  4 
Dec  u 
\o\ 
Nov  26 
No\  23 

Dec    1 

>J0\2, 
Dec  1^ 
Dec    . 

.\l/V2. 

Nov  II 

\i;i\  1  . 

Deo    '. 

Dec  2(- 

.'vl]V    ; 

Dec 
Dec 

Aui;-  '. 
Dec  31 
Sep  li 
Sep  1. 
Aug  , 
Aun  , 
Aug  j 
Apr  JO 
Sep  1. 
Nov  1 
Dec 

Autol 
Nov2'i 
Nov24 
J'ly  1. 
Dec  . 
Nov  14 
Nov  i 
Mch  , 
Nov2i 
Novl.j 
Nov. 
Nov  25 
Jan  U 
Dec  2, 
Dec  2-. 
Dec  5 
Dec  ; 
Dec  12 

AU4  1 

Aug 
Oct  2> 
Dec  J I 
Aug  0 
Novl. 
J  ue2i) 
J'ly  , 
Dee  - 
J'ly  3. 
Nov2i 
Nov  11 
Mavil 
Dec  31 
Nov  18 
Jan  P 
Dec  31 
Dec  31 
Nov  lU 
Nov  31 
Dec  28 
Dec  2- 
Dec2s 
Dec  11 
Aug  , 
Nov  18 
Jan  21 1 
Nov  25 
Nov3i 
Dec  8 
Dec  2d 
Dec  lu 
Dec  4 
Dec  1 
Dec  29 
A  ov  16 
Dec  28 
Dec  2 
Nov  13 
Nov  13 
Nov  17 
Dec  7 
Nov  16 
Dec  / 
N  ov  23 
Nov  2.' 
Dec  14 

Aug  lU 

Jan  6 
Nov  17 
Aug  8 
Aug  t- 
Aug  7 
Dec  2 
Nov  27 
Novl3 
Nov  4 
Nov  9 
Dec  29 
Nov  14 
Nov  9 
Nov  16 
Nov  30 
Nov  17 
Nov  24 


L  Oct 

13  Oct 
«  Oct 

11  Nov 

18  Oct 

150    Alls 
Aug 

14  Nov 
'4134  (Jet 

10  Oct 
76    Oct 

734N0V 
?5    Mch 

3  Oct 
34  Nov 
243sOct 
7S  Oct 
21  Nov 
70  Nov 
175    Oct 

2I9N0V 
10    Oct 

81sOct 

1,3s  Oct 
10l9Oct 
32l4Nov 
83    Oct 

2I"J'ne 
17  "Nov 
60  Oct 
6Sl4Nov 

81340ct 

150     Oct 
70    Nov 


20  Nov 
923jDec 

106  Nov 

v8  Oct 

60  Oct 

11  Oct 

68  Nov 
J25l80ct 

$3  Oct 

8  Nov 

23  Nov 

to  Nov 

6  Oct 

27  Oct 
IFgNov 

68  Nov 

14  Nov 

14  Dec 

74  Oct 

8  Oct 

46  Oct 

26  Dec 

50  Oct 

47  Oct 
42  Feb 
76  Feb 
891"Oct 
60  Oct 


4l90ct 

10    Nov 

7I2N0V 

61  Nov 
8    Oct 

50  Oct 
40  Oct 
50  Oct 
58l"Oct 
90    Nov 

eigNov 

575  Sep 
33  Nov 
SO  Oct 
$5  Dec 
47l"Dec 
37  'Nov 
19  Nov 
70l4Oct 
7  Nov 
37  Nov 
155sNov 
64    Nov 

13514  Nov 
21l20ct 
72  Nov 
12  Oct 
50:2Oct 
26  Oct 
80    Oct 

S17  Oct 
42  Dec 
4  Oct 
3984  Nov 
17  Oct 
49  Nov 
70  Nov 
3b  Nov 
6I9NOV 
ISUDec 

13l2Nov 

62  Oct 
39  Nov 
2178  Oct 
79lgNov 

513  Oct 
1238NOV 
75    Nov 

31  Oct 
250    May 

64    Dec 

32  Nov 
6(1    Dec 


HU/hest 


1634  Jan 
3734  Jan 
2184  Jan 
2578  Jan 
5119  Jan 


330 

1078 

4334 

12178 

2,58s 

95 

231" 

80 
71" 

001" 

45I4 
103 

3612 

90 
247 
OI4 

301" 

88 

I9I4 

36 

7534 
HII2 

§71" 

40 

93I8 
1165 
11738 
205 
102 


J'ne 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Apr 
Apr 
Jan 
Jan 
J'ly 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Apr 
Feb 
Jan 
Jan 
Jan 
Jan 
J'ne 


4/I2 
137I2 
131 
133 
9884 
3612 
10278 
30284 

i9'8 

2OI2 

65 
125 

I4l2 

491s 

40 
102 

5778 

283s 
I4OI4 

2434 

88 


Jan 

Feb 

Jan 

Jan 

Jan 

Jan 

Jan 

Feb 

2vlay 

Jan 

Jan 

May 

Jan 

Jan 

Feb 

Feb 

Jan 

Apr 

Mch 

Jan 

Jan 


78  t'eb 
163  Jan 
97  Jan 
e2i9  J'ne 
100  '  May 
163  J  an 
152     Feb 


8l8 

24 

I8I2 

81 

41 

81 

75I4 

71 

86I4 
1173s 

1583 

87 

76I4 
103 
$2034 
14112 

898^ 

4112 

9858 

16?8 

605g 

67 

997s 
1811k 

6719 

991 2 

41 
100 

7734 
§107 
$6312 

85 
8l8 

61 

49I2 

89 
§117 

9OI2 

3OI4 

68 

521 2 
10978 

78»8 

6038 
10784 
?39l2 

3983 
108 

97 
300 

86 

164 

§160 


J'ne 
Apr 
Jan 
Feb 
Jan 
Jan 
Jan 
Jan 
Jan 

Men 

Jan 

Feb 

Jan 

Jan 

Apr 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jaa 

Jan 

Feb 

Jan 

Jan 

Jan 

Jaa 

Mch 

Jaa 

Jan 

Jaa 

Jaa 

Jan  ' 

Jan 

Jaa 

Jan 

Jaa 

Feb 

Jan 

Jan 

Jaa 

Jaa 

Mch 

Jan 

Jaa 

Jaa 

J'ne 

Jan 

Jan 

M«y 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


Banks 

Brooklyn 

Borough   II . 

BiDOlUyn  T,. 

Broad-wav  1 

.First 

HlUsldell... 
Home  Bkll. 
'Homesteadll 
"Manufao'rs 
Mechanlca'll 
Montauk  .. 

Nassau 

Nat  City... 


BU 

Aik 

no 

146 

390 

t251 

_ 

110 

130 

110 

125 

100 

l'.;5 

400 

425 

230 

250 

140 

146 

240 

270 

280 

320 

Banks 

Brooklyn 
North  Side  H 

People's 

Prosp'ctPkT 
Terminal  II. 
UnlonH 

Trust  Co's 

N   Y  City 

Astor  

Bankers'  Tr 
Bowl'g  Gr'n 
B'way  Tr.. 


Bid 


160 
140 


300 
600 
335 
130 


Aik 

175 

155' 

130 

150 


315 
525 


Vib 


Trust  Co's 
N  YCUy 
Carnegie  . . 
Central  Tr. 
Columbia  _- 
Commercial 
Com  wealth 

Him  p  Ire    

Eqult  bleTr 
Farm  Lo&T 
Fidelity  ... 
Fifth  Av  Tr 

Fulton 

Guar'ty  Tr. 


Bid 

Ask 

tlS7ir 

1825 



232I2 

240 

150 

85 

&240 



400 

1200 

1260 

195 

205 

425 

276 

_ 

545 

665 

Trust  Co's 
Guardian  Tr 

Hudson 

Knickerb'ki 
Certs  A.. 
Law  T  I  &Ti 
Lincoln  Tr. 
Manhattan- 
Mercantile  - 
Metropol'tn 
Morton   Tr. 

Mutual 

Mut  Air  net 


BUt 

Ask 

170 

180 

130 

.. 

300 

325 

75 

80 

238 

242 

119.1.; 



350 

400 

725 

540 

425 

110 

120 

.... 

140 

Trust  Co's 

NY  LIfe&Tr 
.V  Y  Trust. 
Standard  Tr 
TltleGu&Tr 
Tr  Co  of  An: 
Union  Trust 
US  Mtg  &Ti 
Unit  States. 
VanN'd'nTr 
Washington 
Westchester 
Windsor    .. 


Bid 

Ask 

1100 

1125 

56:1 

575 

325 

. 

430 

435 

300 

1100 

.. 

365 

380 

1125 

1176 

250 

260 

400 



140 

150 

135 

140 

Irust  Co's 

Bid 

Brookyln 

Brooklyn  Tr 

400 

Citizens'    .. 

120 

Platbush  .. 

6200 

Franklin   .. 

195 

Hamilton 

260 

Home 

100 

Kings  Co  .. 

455 

L  Isl  L  &  Tr 

290 

Nassau 

160 

People's 

Wllllamsbg 

275 

85 

Alt 

410   I 
125 

206* 

275 

110 

316' 
IJO  ' 


•  Bid   and  asked  prices;  no  sales  on  this  day.    §  Less  than  100  shares.    :  Ex-rlghts.  b  New  stock, 
t  Sale  at  Stock  Bxchaaee  or  at  auction  this  week,     s  Trust  Co.  ccrtlQcates.  H  Baaks  marked  with 


c  Ex-div.  and  rlehts.    a  Now  ijuoted  dollars  per  share« 
a  paragraph  (^  arc  State  bank:>. 


New  York  Stock  Exchange — Bond  Record,  Friday.  Weekly  and  Yearly 

Beginning  Jan.  1  1909,  tJie  StocTc  Exchange  method  of  quoting  ionds  has  been  changed,  and  all  prices  now  are  quoted — "and  interest." 


N.  Y.  STOCK  EXCHANGE 

Wkkk  Enwing  Jan  8 


tJ-J 


,r-j 
j-j 

M-S 

y-J 
J-D 

J-J 
F-A 
J-J 

M-N 
M-N 
.VI. N 
.M-N 
M-N 
VI.  N 
Wl-N 

M-S 
J  J 
J-J 
JJ 


t-,   .^,   ^novtfi'iuiieiit 

U  S  2s  oousol  registered. dl93i 

U  S  ks  consol  couyou c<193i 

U  b  o3  regnsterea A;191.- 

U  S  3s  coupon /ciait- 

U  .S  3s  res;  small  bonds. .&11U^ 
U  «  3s  oou  small  bonds. .A;1U1.'~ 

D  S  49  retrlsterea li>'2: 

U  a  48  coupon 192,' 

U  S  Pan  Can  10-30  yr  2s.fci93i. 

I'oi'oie^  Government 

Imperial  Japanese  Governm'i 

sterling  loan  4*28 192;') 

■Jd  series  4^28 1925 

Sterlin;;loan4s 1931 

Repub  ol  Cuba  58  exien  debt.. 

U  S  ot  Mexico  8  I  J?  5s  of  189(1 
Gold  48  of  1904 1954 

State  and  City  Securities 

Alauauia  curr  land  48 192i' 

Dist  or  Columbia  3*658 1924 

Lioaisiaua  new  consol  4s..  1914 
New  York  City— 

4"o  Corporate  Stock 1958 

4^0  assessment  bonds  ..191s 

New  4'-:8 1957 

New  4H!8 1917 

4'5,%  Corporate  Stock  ..1957 

4  h.%  assessmt  bona  s 1917 

4%  Corporate  tetocK 1957 

New  Y^orK  btate— Highway 

Improvem't  4s 1958 

SoiJarolina4^s20-40 193, 

Tenu  new  settlement  3a. .191; 

Virginia  fund  oeot  2-38... 199j 

68  deterred  Brown  Bros  ctls 


llailroad 

AlaoamaCenl    ii>e«  So  Ey 
laba  iU  icli  Aee  At  Coast  L,int 
Albany  &  Suso    <i«e  DelA  liuci 
Auesciieny  Valley  .hee  fenu  rii. 
AUeg  <fe  West     eiee  Bun  K  <te  i 

Ann  Arbor  1st  g  4s Al99ij 

Atcb  T  &  a  Fe— Gen  g  4a.  1995 

Uejiisiered 199c 

Adjustment  g48.. /tl99i 

Kegisiered hVJ'Ji 

Stamped A1996 

Conv  fi  48 1955 

10-year  conv  g  5s Iyl7 

Debeinures4s  Serie8H.i9H 

Sene-  i 1911 

Series  K 1913 

East  Okla  Div  Ist  g  4s..l9'2b 
Short  Line  1st  4s  J  P  M  rects 
Atl  Js.nox  <&  M  nee  L&  :S 
Atlantic  Coast  Ist  g48./'(.1952 
Charles  &  Sav  1st  g  78..193U 
8av  F  &  W  let  gold  68.. 1934 

Ist  gold  OS 1934 

Ala  Mid  1st  gu  gold  &8..192M 
Bruu8&  Wist  gag  48..  193ft 

L  &  N  coU  g  4s 01952 

8USpOca<fcG  gng48  ..191ft 
Atlantic  <fc  Uanv  See  South  Hj 
Austin  <Si  N  W    nee  Sou  Pacilii 

Bait&  Ohio priorlg3'a8. 1925 
Kegistered A192i 

Gold  48 /tl94ft 

Kegistered /tl94ft 

Pitts  J  one  1st  gold  6s...l92i; 
P  Jun  &  M  i)lV  l8t  g  3 '281925 
PLE&  W  VaSysrer  481941 
Soulhw  OiV  Ist  g3Hi8... 1925 

Kegistered A1925 

Mouou  Kiv  let  gu  g  63..IUI',' 
Cen  Ohio  K  l8l  cg4H28..1U3i 
CI  Lior  <fe  W  con  Ist  g  os  li)3o 
Ohio  Klver  KK  1st  g  58.193(j 

General  gold  6s Iu3'i 

Pitts  Clev  <te  Tol  Ist  g  68  I92i 
Pitts  &  West  let  g  48. ..1917 
Btat  l8i  Ky  Ist  gug4'tj8  1943 
Bat  Creek  <&  s   Hee  Mich  Cent 
Beech  Creek    Hee  N  Y  C  <fe  U 
Bellev  <fc  Car    Hee  iUinois  Com 
Bklyn  &  Montaok    Hee  lioug  1 
Bruns  &  West   6e«  Atl  Coast  L 
BtUtalo  2J  Y  <fc  Erie    i;ee  Erie 
Btutalo  U  cfc  P  gen  g  53. ..1937 

Consol  4^28 195. 

AU<fc  West  I8tg48gu..i99ft 

CI  &  Alali  Ist  gu  g  58 194; 

Koch  <fc  Pitta  1st  g  6s. ..1921 

Consol  let  g  68 192-. 

Bultaio  &  Southwest  >S£e  Erie 
Bun  <fc  Suaq  Ist  rel  g  48.til951 
Bur  C  K  <fc  N    Hee  C  li  I  <fc  i' 

Cwn  So  latest  63 191:-. 
'ad  6s i9l;j 

Hegisiered ll'l; 

Carb  &  Sliawii    .&>ee  111  ceni 
Carolina  Cent   Aeeseab  Au-  L 
Cartilage  <fc  Ad    Hee  JN'  Y  C  <fc  11 
CedKlal!<teN     AeeBCH<fc^ 
Cen  Branca  liy    Usee  Mo  Pac 
Cent  ol  Ga  KH  Ist  g  68..pl945 

Consol  gold  58 1^45 

Kegistered 1945 

Ist  pre!  income  g  68....pl945 

Stamped 

2u  tiiei  income  n  oa pl945  uct 


i^.J 
A-O 
A.O 
.\o\ 
Xo\ 
M-N 
J.D 
J.H 
FA 
FA 
FA 
.VI- S 


.MS 
J.J 
A-O 
A.O 
Al-N 
J-J 
M-N 
JJ 


J-J 
y-J 
A-O 
y-J 
J  -J 
M-N 
.M-N 
JJ 

F-A 
M-S 
A-O 
J-i) 
A-O 
A-O 
J-J 
J-D 


M-S 
M-N 
A-O 
J-J 
FA 
J-D 

J-J 

J-J 

.v,-S 


F-A 
M-N 

.VI -N 

uct 


I'nce 
friday 
Jan  8 


Blu  ASK 

103  103  H, 
103  ... 
I(l03i  lOlHi 
1003,  101  >-. 

100"  '.'.'.'... 
1194120'^, 

1201a 

102      103 


J    gOViSalp 
4*89 '4    "^^h 
i    81        82 
1103      Sale 
9934  ■--- 

* 93 

liese  a  re  pr 

97     

109      

90     

103  Sale 
1 1 1  'e  sale 

i'l  i  4  ii'2' 

104     

103      

110  

101  

94  97 

92  95 

45  Sale 


g-mjSale 
100^4  Sale 
100 

92     


92^4  bale 
103  Hi -Vale 
107      Sale 

98V, 

96^4 

94      

97  Sale 
96 


94=8    95  s 

130      

125      

108=4 

1071s 

94      

86 ia    86'8 

96      .... 


Sale 


94 

93      

1U0»8  Sale 


891-4  901-, 
95  ig  95»i 
91  Is  Sale 

91', 


lu4 

9yia. 
108  . 
Ill  . 
liOia. 
108     . 

97     . 


1 1 6  =v  Sale 
108 14 

l-'8'>4 , 

116      

119      

121      , 


90 


IOC*  Sale 
102      102 1".; 


11434  117 
108%  Salt 


79     

"oo"  "ei' 


WeelC3 
Mange  or 
Last'  Sate 


Low  Uxgh 
lOSi^Nov'OJ- 
104  J'ly'Oft 
101  Dec'Oft 
iOO'4  Dec'O.- 
107  J'ne'02 
100^4  Nov'Uft 
12058 -Nov'Oft 
122  Nov'OS 
103V»Mar'0^ 


90^8 

91% 

89  >4 

90'., 

811^ 

82 

1021a 

104 

100 

I0II2 

aS'al'oc'Ot 

ices  on 

thetj 

lU  Mar'02 
110  Nov'Oft 
1051a  l>ec '04 

103  103 
10134  Dec 'OS 
IIJ34  112 
104'^  Dec 'Oft 
11134  11134 
104''8  104\ 
10234      103 

110     Aug'OS 

120     Mar'Ol 

951a       951$ 

y3>sNov'0ft 

45  47 


Ao 


538 


16 


I 


841a       84  H 

lOOis     lOOs 

98 '4  Dec 'Oft 

92  92  -, 

86     Apr '07 

y2i«a       92^4 

103 '4      104 

10614      107 

96  "a  Mai'Oft 
9«i2Nov'0-. 
94      Nov'06 

97  97 
97     Dec'Oft 

9434     ys^.. 


123«8  J'ne'Oc 

1125g  Jan  '04 

1 14°8  ^o-  '05 

dHSj^ajT'OO 

86  ti^'i 

93  la  Sep  'Oft 


93 

90 
10014 

98 
120 

89 14 

9518 

90^. 

89 


94 
Apr '08 

lOU'b 
Dec 'Oft 
Oct  'Oi 
Dec  08 
95  4. 
91 
Oct  'Oti 
lOo's  Feb'07 
109  Api'0„ 
10934  J'ue'Oi 
111  Sep 'US 
108>8  loa's 
119  "a  Mai'04 
101  Nov'Oft 
100     Nov'04 


llGia  llCia 
106  Dcc'Uft 
98  iJec  'ij'r 
103  J'ly'Ofc 
1 1  y  la  Sep  '0.- 
118^4      lls^ 

89     Oct  'Oft 

10618  I11CI4 
103  1*  Dec '0- 
100=4  May '0, 


UG34Dec'0ft 

1083^      H)g,\ 

113     Apr'uo 

79  79 

78     Deo '08 

01  la  Dec 'Oft 


1 

l>b 


it 


54j 

lo.. 


64 


41 


Jl: 


3ft 


Ranqe 
Year 
1908 


Low  Migh 
10.iia  Hi4'-.i 
104  1041s 
100  101 't 
10034  102 


IOOI4  101  la 
118412214 
120=4  123  "a 
103 14  103'-.. 


85 
83 
75 

100 
96 
90 

o£ 


$5 


92 

91^8 
823, 

105 14 
101 

toi£. 


110      110 


10278  103 14 
101=4  101\ 
105  112=4 
101 14  104=4 
105»8ll'-^*8 
101 14  104-', 
lOlSg  10314 

109      110 


94   96 
90   93  la 
2215  47 


78   S6 
OS's  101=4 

95  la  100 
83   951* 

82  "19  94" 
86=4  105 
94'al08 

96  la  96  4 


9514  984 
9618  97=8 

80   964 

iVi^m"' 


74   88'8 
934  934 

90   95=4 

89  4  90 
96  4  102 
95   98 

83"'  "96' 
87   97 
8334  93 14 


110  111 
100^4  109 


lOi  101 


108   116 
1014 106 

loa"  103" 

114  119  4 
117  Vii'-i 

87  4  91 

10634  111 
9»'4  106 


112  116=4 
17 14  1104 


65  81 
65  78 
44'g    64 


N.  Y.  STOCK  EXCHANGE 
Wekk  Ending  Jan  8 

Cent  01  Ga  ItK — (Von) 
2d  p  et  income  g  58  stampei; 

30  prei  incoiue  g  68 p\\)it 

3d  pref  income  g  5s  stampe  . 
Chatt  Div  pur  mou  g  48.1951 
Macdb  Nor  Div  1st  g  53.194ti 

MldGa<fc  AU  Div  68 1H4: 

Mobile  Div  1st  g  68 l'J4i 

.."en  KK  <&  B  ol  Ga  col  g  58  1937 
OentolJsl  J  gen'l  gold  58.1987 

Kegistered 41987 

Am  Dock  <fc  Imp  gu  6s. .1921 
De  &  Hnd  K  gen  gu  g  68  1920 
Leh  &  WUks  B  Coal  58..  1912 

Con  ext  guar  44s gl91o 

N  Y  &  Dong  Br  gen  g  4s  1941 
Cent  PaCLhc  ^ee  So  Pacihc  Co 
CentVermont  1st  gu  94s.el92u 
Chas  &  sav   nee  Atl  Coast  Line 

Ches  <fc  Ohio  gold  6s al91J 

1st  consol  g  68 1939 

Kegistered 1939 

General  gold  4  48 199'.- 

Kegiatered 1992 

Big  sandy  1st  4s 1944 

Craig  Valley  1st  g  os 194ti 

K<fe  A  Div  1st  con  g48. .19811 

2d  consol  g4s 1989 

Warm  Spr  Vai  Ist  g  58. .1941 

Greenbrier  Ky  Istgu  g  48  '40 

Chic  &  Alt  KK  ret  g  3s. ..1949 

Maiiway  Ist  Hen  3 48.. .1960 

Kegistered Iij5() 

Chic  Burl  &  y— Denv  D  48  1922 

General  4s 1958 

Illinois  Div  348 1949 

Kegistered 194;' 

Ills  Div  48 1949 

Iowa  Div  siult  lund  58. .1919 

Sinkingfund4s 1919 

Nebraska  Extension  48.1927 

Kegistered 1'J2^ 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  Norlli 

Debenture  5s 1913 

Hau  <fc  St  Jos  consol  68. .1911 
Chic&  EIUret<fcimpg4sl955 

1st  consol  g  6s 1934 

General  consol  l8t68.... 1937 

Kegistered 1937 

Chic  &  ind  C  Ky  1st  5s.li'3l 
Chicago  &  Erie     See  Erie 
Chic  In  &  Doiusv  rel  6s. ..1947 

Kelunding  gold  58 1947 

Douisv  N  A  &  Ch  1st  6s. 1910 

ChiCxMiicfeSl  PtermgSs   1914 

General  g  48  series  A..el989 

Kegistered t;19»9 

General  g  3  48  series  B.el^69 

ChiCcte  DSuDivgoa 1921 

Chic  <fc  Mo  Klv  Div  5s. ..192b 

ChiC  di  Pac  Div  68 1910 

CI11C&  P  W  Ist  g  58 1921 

Dak  &  Gt  So  g  58 1910 

Far  &  Sou  aseu  g  68 1924 

Hast<fc  DDiVl8t78 191U 

Ist  5s 1911/ 

LiaCro8Be&  D  1st  6s 1919 

Mineral  Point  DivSs 191i» 

So  Minn  Dir  1st  6s 1910 

SouthwestDiv  l8t68 1909 

Wis  <fc  Minn  Div  g 5s...  1921 
MU  &  JSo  Ist  M  D  6s 1910 

Ist  consol  68 1913 

Ohicdi  JS'orthwcons  78 1915 

Extension  48 1886.1926 

Kegisiered 18a6-192o 

General  gold  348 1987 

Kegistered pl987 

Sinking  tund  68. ..1879-1929 

Kegistered 1S79-1929 

Sinking  tuud  58.. .1879-1929 

Kegistered 1879-1929 

Debenture  Ss Iii09 

Kegisiered........ 1'j09 

Debenture  os .1921 

Kegistered 1921 

Sinking  luud  dob  5s 1933 

Kegistereil 1933 

North  iUinois  1st  &8 1910 

Ott  C  F  &  St  Paul  let  5s  1909 
Mil  L  S  &  West  Ist  g  Os  1921 

Extdb  imp  atuud  g58  1929 

Asliland  Div  Ist  g  6s..  1925 

Mich  Div  Ist  g  68 1924 

incomes 1911 

Clue  Kock  l8l<fc  Pac  6s. ..1917 

Kegistered 1917 

General  gold  43 198ft 

Kegistered lOdft 

Kelunding  g  48 1934 

Coll  trust  SeriesH  4s  ..  191li 

J   48 1912 

M  -iS 1916 

2n  4s 191(, 

O  48 1917 

P48 191ft 

Chic  K  1  <fc  Pac  liK  48. .2(102 

Kegistered 2002 

CoU  trust  gold  68 1913 

Bur  Ced  K  cte  Northern — 

Con  1st  ik  col  trg  58...1931 
Kegistered 1934 

CKlif"<fc  N  W  Istgu  53.1921 

iM  <fe  St  D  Istgu  tf  7s..  1927 


^*  c 

/rice 

Weelc's 

*  ^ 

h'aixoe 

~»  ^ 

Indav 

Jianye  or 

S~2 

Year 

.^■s 

Jan  8 

Last  Sate 

<^. 

1908                 J 

dia         ASH 

Low       HiQh 

JHo 

Low    Jliyh, 

63     Dec 'Oft 

.... 

44        63 

•iCX 

50        55 

62     Dec 'Of 

27        57 

50        65 

62 14  Dec  'Oft 



27        62 14 

89=8  Feb'ut 

89  So    ssis^ 

J-J 

i03      

104'?8J'ne"08 

lOU^lUA^e 

J-J 
J-J 

loo  410s  4 
103      

115      Nov'05 
105     Dec'u7 

VI.  N 

1074  Dec 'Ob 

92      107 -a 

J-J 

127      Sale 

127          127 

li 

117      I3014 

Q-J 

1^6     Sale 

126          127 

li 

12018  I24I4 

J-J 

10918 

109          109 

I: 

107      111 

J-J 

104^ 

... 

U-N 

99=4 

100  4  Dec 'Oft 

98      101 

q.v. 

99 '8  Sale 

99  'a       99  7> 

i. 

98  4  101 

.M-S 

9714 

88     May'O'. 
103  4  Dec 'OS 

102     

102      105  4 

M-N 

116     Sale 

114^8     115 

6 

10741104 

M-N 
Wt-B 

1 13  4  Sale 
105     Sa.B 

1134     1134 
104»8      106 

] 

22 

96     io7=4 

J-D 

104     Muy'Ot) 
90%        90 't 

90  4    90 's 

21 

89 '4    92 14 

J-J 

107      

112      Feb'Ot, 

J-J 

98I4  100 

1OOI4  Dec'uft 



914101 

J-J 

yf-.^ 

93  4  J 'ly 'Oft 

89       9314 

M-S 
M-N 

100=8 

II314  Feu'Oo 
95     Sep  'ofe 

95        95 

A-O 

7S=4  Sale 

78  4       79 

131 

0734     79=8 

J-J 

76 

77     Dec'o,- 



60        77  \ 

J-J 
F-A 

"9'9  4ioo" 

bOijMay'Oi 
101      Dec'08 

97      101 

MS 

IOOI4 

100=4      100=4 

6 

97      103 14. 

J-J 

91     Sale 

91             U2I4 

52 

80        93=4 

.l-J 

91      

91=4  Dec'oft 

86=4      91=4 

J-J 

102     103 

105     Dec'ot 

9718IO5 

A-O 

106=4 

104=4  *-";'  'Oft 

104=4  106 

A-O 

99=4  100 

IOOI4  Nov'Oft 

96      101 

ftfl-N 

101      101=^ 

101 4  Dec 'Oft 



9841024 

(Vl-N 

100      

lOlOeGcl'ot 

1014101^ 

M-S 
iVl-N 

96      

102     

90     Oct  '07 
101=4  Nov'Oft 

97 14  103  4 

fJl-f; 

103»8 

103'>b      103  \ 

i 

104 14  lOo^s 

J-J 

804    87 

»5           85 

] 

«2i4    88 

A-O 

129      

129=4      l':9=4 

4 

122      122 

M-N 

113  41 14 't 

1144      114'-. 

1 

10641164 

M-N 

113      

ll8  4B"eb'0L 

J.J 

JJ34 

114          114 

14 

107      109=4 

J..P 

127  4 

1274     127=8 

6 

117i4l30';8 

J-J 

109      ...... 

1U8     Sep '0; 

106      108 

J-J 
J-J 

104=8  Nov'Oft 
105         106 

loo      104=8 
103 14  lOO'a 

104=8 

3 

J-J 

102^8 

1024        10i=4 

b 

100    10414, 

o-J 

103  4  Oct 'Oft 

103  4  103  4 

J-J 

92 

914       y2 

5!. 

85 14     95 

J-J 
J-J 

1094 

112  I4 

115-4Oci'05 
112      Sup 'Ob 

110      112 

J-J 

101=4 

104  4  Dec 'ub 

104      104=4 

J-J 

109  4  Sale 

1U9  4     109  4 

3 

lU8=b  112 

J   J 

1004  106-4 

106  4      10  J  4 

!« 

104  1,  108 

J-J 
J-J 

122  18 

102^8  103  I4 

i374J'ly 'O!' 
107  4     107  4 

1 

102  4106''8 

J-J 

10<J-'4 

10l=4  Api'Oft 

101=8  101=4 

J-J 

1084 

109  4  Nov  08 

106=4  109  4 

J-J 

101      

1014     lol^ 

0 

lOO'H,  lO'J's 

J-J 

10108  102 

1014      101  "v 

5 

100 14  104''8 

J-J 

100^8 

103  4  Dec '08 

101     1031-1 

J-J 

109  4    

Hi     Nov'Oft 

lOS      111 

J-lj 

10i.=8 

105 14  Niov'Ob 

105410514 

J-I) 

10?  S) 

lO-7»8Dec'i.it 

10741104 

V-F 

116'»8 

117'4Dec'Ub 

115=8  1183, 

K-A 

9S      104 

99     J'ne'Oft 

99        99 

F-A 

....      104 

98  4  Apr 'oft 

984    98=4 

•U-N 

9419 

93            93  4 

1'/ 

89        96 

*,/-F 

*    92       

89     AuK'Oft 

89        89 

Lo 

1104 

ill4.ilaybb 

107  4  1114 

AO 

10914 

110      Aug'O.- 

108 4 110 

A-O 

lOV       

108           103 

*. 

lOa     109  4 

A-O 

10514 

104     Nov'o7 



M-N 

+ 100=4 

101=8  Dec'ub 

100410234 

lol      IJec'Oft 

99  4  1014 
106      108=4 

A-O 

106      

loa     Dec'Ofc 

A-O 

iVl-N 

ii'i's  ;;*.;;; 

103     J'Ub'07 
111^8       lli't 

•^ 

108  4113=8 

(Vl-N 

109     J'ly'Oe 

107      109 

M-S 

lOO'e 

10214  Dec'Oft 

... 

101=410214 

M-S 

100  

101     Oct  00 

101       101=8 

M-N 

1194l20'4 

119=4       119=4 

*^ 

lis      1206fr 

FA 

113  4  oaic 

113  4      113  4 

2 

110    11314 

M-b 
J-J 
nn-N 
J-J 

123      

122      123 

102      

113''8 

142  4  Feb '02 
128  4  Feb '00 
1 09      Sep  '03 
116     Dec'Oft 

112      116  4 

J-J 

1124 

U2  4J'lv'06 

112  4115 

J  J 

100 14  Sale 

99 '6      10014 

14 

91      102 14 

J-J 

f   974 

97=4  Dec'Oft 

96  4    97=4 

A-O 

91=4  sale 

90»g        91=4 

<52 

83  4    92 

M-N 

M-N 
M-N 
M-N 
rt-N 

,/l-N 
M.N 

97     J'ly'04 

92  4Nov'Oo 
9014  Jan '07 

93  Mny'Ol 
90     Nov'Oft 
84      Aug'O. 
76 14        78 

" 

.... 

90        9U 

774  Sal's 

4  11< 

55=4     79 

M  N 

66     Aug'Ot 
88            90 

62 14     65 

M-S 

90     sale 

203 

694    914 

A-O 

II2I4II6I4 

115  4  Dec '08 

106     116Tg 

A-O 
A-O 

J-1) 

120i2Mar'O3 
111      Nov'05 

107=4 

.... 

.Ulai(JKI.il.uV.NU<>ljn    ti«J.>iL»->— Coiinniieu  on  .>exi  i'a.tfe. 


Street   Itnilway 

Brooklyn  Hap  'i'r  g  6s 1945 

istretunil  conv  g  43 2002 

BkCity  1st  con  5s. 1916.1941 
Bk  Q  Co  <fc  S  con  gu  g  6s.  1941 
Bklyn  Un  El  Ist  g  4-58.1950 

Stamped  guar  4-5s 1950 

Kings  CO  El  1st  g  4s 1949 

Stamped  guar  48 194'.^' 

Nassau  Elec  gu  g  48 1961 

Conn  Ky&  Llst<Ss  rol  g44s '51 

Stamped  guar  4  4s 1951 

Den  Con  Tr  Co  ist  g  5s. ..1933 
Det  United  let  con  g  4  48.193'^ 
Havana  Elec  consol  g  5s.  1952 

Inter-.Vlet  coll  4  4s 1956 

inter  Kap  T  3-3-r  conv  63.191 1 
Inleruat  Trac  coll  tr  48..  194.' 
Alatula   KifC  ist  tfc  coll  i"<,s.l953 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
FA 
J-J 
J-J 


103     Sale 
83  •'e  Sale 

'.'.'.'.'..  ibo''. 

101     sale 
bij" '"" 

83=8    85 1< 
80     Sale 

1004 

1004 

"li'\i'.'.'.'.'J. 

*  86 

77  4  Sale 
103=4  Sale 


lOlia 

8289 
103 

91 
100'4 
1004 

814 

b7 

79 

95 
l(i0  4 

95 

814 

ft6 

774 
1 02  4 

70 

98 


103 

84=^ 
Dec'Oft 
Oct  'Oft 
1014 
Nov'Oo 
.Sep  '08 
Dec -Ob 

80 
Mar'Oft 
Oct  'Oft 
J'ue'oo 
Dec'Oft 
Oct  '08 

80  4 
104 
Dec  '08 
Aluy'OO 


6 
1.312 


148 


•2027 
l.)4 


91 

1024 

65  4 

86I4 

9  9 '8 

104 

90 

921* 

934  103 

98 

1024 

811* 

814 

7  7 

86  4 

75 

82 

95 

95 

9341004 

69 

83 

86 

94 

497p 

82  \ 

00 

104 

'JO 

70 

Street  Uailway 

Met  St  Ky  gen  ool  tr  g  6s.l997 

Kef  g  4s 2002 

Bway  &  7th  AT  Isl  c  g  68  1 943 

Col<fc9th  Avlatgu  g  68.1993 

Dex  AV.&  P  F  Istgu  g  58  1993 

Third  Ave  KK  con  gu  4s  2000 

CentTr  Co  certfs  stmpil... 

Third  Ave  iiy  1st  g  58..1937 

.Met  W  S  El  (Chic)  l8t  g  4s.  i93ft 

N  on  Kv  &  Lt  gen  448  ..193,j 

St  Jos  ItyDtll  &  P  l8tg  6s'3. 

->l  Paul  City  Cab  con  g  &8.1937 

U  nderground  o£  Don  68...  1920 

4  48 193. 

Income  6s 1948 

Union  El  (ChiC)  Ist  g  68. .194.) 
United  Kits  San  Frsf  4s.l927 
Unitoil  Ky.s  St  D  1st  g  4s.  1934 


F-A 
A-O 
J-D 

M-S 
M-S 
J-J 

j'  -J 
F-A 
J-J 
.M-N 
J-J 
M-N 
J-J 

A-O 
A-O 
J-J 


86       88 

81 4  Sale 
102  4 

9S>=4 

100      Sale 
76 

69'4  S^le 
106=4  110 

'.'.'.'.'.'.  ■7934 
99      

"73  4SaiV' 
22       22  4 

"Y2'i4  oal'o" 
ft2  7e   

uuixo  uct 


874       88 
8308       814 

104  Dec'08 
98=8  Dec'Oft 

100  100 

73     Dec '08 
69  71 

1094  109  7^ 
934J'ly'0i; 
90  4  Sep  '06 
98     Nov'Oft 

1104Mov'O6 
40     Aug'O 
734       73' 
22  22 

84     Oct  '08 
724       73 
84=4  Dec 'OH 


393 
4U 


68  80 
40  OSH, 
93  105 
944  99 
95  102 
494  76 
50   73 

101    m 


98        98 


40  41i<i. 

70  73<u 

20  23 

84  101 

69  76Vi 

7f>  85 


•No  pr.co  Fritlay;  latest  pnce  tiiifc  week,    iiuuejan     u.  Uuo  ^pr     «  uue  .uay    j/ijuo.>iie    /iDue.riy     miiue  .iug 


pDue^NoT    sOvtioQ  SaU 


Jan.  9  1909. 1 
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SI.  Y.  STOCK  EXCHANGE 

Wkbk  Ending  Jan  S 


Chic  KocJ£  i  cfe  i?ac — (Con) 
CiM)0  Ok  &  ti  gen  g  5s  .ol'Jlli 

Consol  gold  6.S 195'-' 

Keokcfe  iJesM  1st  58 192:. 

Oliic  tit  L&  N  O    6ee  UI  Cent 

Cine  St  L  <fc  Pitts    mee  f  eun  C( 

Chic  St  Jf  M  &  O  con  (is. ..193(1 

Cons  6s  reduced  to  3Hi8.193ii 

■CliStP<fc  Minn  Istgtis  191'r 

Nor  Wisconsin  Ist  tis...l98o 

St  P  &  S  City  let  g  (is...l91i' 

Ohiccfc  \Vesilndgengt)S9l93i 

Consol  SOyear  4s 195'^ 

Chic  &  W  Mica   jSee  Pero  Marq 

Choc  O  &  Uuit    aee  C  K  i  <fc  P 

Om  H  <fe  i>  -M  gold  4'2S...19;^7 

Cin  1>  <fc  1  Ist  gu  g  59...1941 

C  H'lnaife  Kl  W  J'jtgu4si!.'i:o 

■     Cin  1  &  VV  1st  an  ^'  48.195a 

Ind  Dec  <&  W  Ist  g  5s... 1936 

Istguargold  58 1935 

C  1  SI  i-  tto  <-  Aee  C  C  C  <fc  St  1, 
Ctn  s  &  c  i>ee  C  C  C  Bl  Ij 
Olearhelu  <fc  Mali  &««  B  R  &  P 
Clev  Cm  C  &  St  L  gen  n  4s  1993 

Cairo  i>iv  l8t  gold  4s 193b 

Cin  W  <fe  il  i)iv  1st  g  48.1991 
St  L  i>lv  l8l  col  tr  g48.. 19911 

rtegistered 1991 

Spr  dfc  Col  l>iT-  Ist  g  4fi..i94(J 
W  W  Val  l>iv  l8t  g  48.. .1941 
0  1  si  Liife  C  cousol  68..19'Jt. 

1st  gold  48 /cl93t) 

Registered /ci93ij 

Cm  S  «fc  CI  con  Isl  g  5s.  .192> 

O  C  C  &  1  COUS0178 1914 

Consol  8LUk  lund  7s 1914 

(ienerai  coneol  gold  6s.  1934 

Kegistered 1934 

Ind  Bl  <fc  W  Isl  prel  48.1940 
O  Ind  &  W  Ist  pi  58...ltl93^ 
Peo  &  i£ast  Ist  coo  43...194i 

Income  43 199( 

Clev  <te  Marietta    Hee  Peuu  Hh 
CleT  6s  Pitts    nee  Penn  Co 

Col  Midland  1st  g  4s 194'. 

Colora-ilj  &  Son  1st  g43...19'2: 

':     Keiuiid«6:  ext4i-js 1935 

:  Coliuu  &  ureeiiv    ac^  so  Ky 
Col  ifc  liocK  Val    See  Hock  Va. 
1  Col  &  Toi    nee  Hock  Val 
'  Col  Conn  &  Tenn    Hee  JN'  &  W 
Conn  &  Pas  Klvs  1st  g  48.194; 
Cuba  RH  1st  60-yr  5  g....  1952 

Dak  &  (it  So    iiee  C  M  <fc  St  P 
alias  cte  Waco    See  M  K  &  l 
Del  Lack  &  Western — 
Momecfc  Essex  Isl 78.. .1914 

Ist  consol  guar  7s 1915 

Registered 191. j 

1st  ret  gu  g  '6^a 20Ui 

N  Y  Lack  &  W  Isl  6s. ..1921 

Construction  5s 1921 

Teriii  <fij  improve  48 1923 

Warren  1st  ret  gu  g  3  i-iS.  20UU 
:  Del  Si  Hud  1st  Pa  Div  7s. 191 'i 

Registered 1917 

l8t<£;ret'4s 1943 

lO-yr  conv  ueb  48 i91c. 

1st  lien  equip  g  4  Krs 192. 

Albife  Sus  couv  3128 1940 

Rena  ck  Saratoga  Ist  78.192J 

Del  Riv  RR  Bridge  See  Pa  Rit 

I  Oenv  di  R  trr  1st  con  g  4s.l93t- 

Consol  gold  4128. .193b 

tmprovement  gold  58...192t 
Ru»  Ht  J  uno  let  gu  g  5s. 1931 

BiojfrSo  l8tgold48 1940 

Guaranteed 194o 

Bio  Gr  West  Ist  g  48 193v' 

Mge  and  col  trust  48A.1941' 

Utah  Cent  1st  gug48  al917 

Dee  M  01  &  H't  I)    see  M  <fc  St  1. 

Des  Moi  Un  Ry  let  g  5s. .1917 

I>«t  <&  Mack  1st  Uen  g  48.199L 

Sold  46 199„ 

Detroit  Soutliem— 

Ohio  Sou  Uiv  Ist  g  48. ..154! 
Dal&  iron  Range  1st 5s. .1937 

Eegisiered 1937 

2d  63 191t 

Dul  Short  Lme    See  Nor  Pao 
Dol  So  Shore  &  Atl  g  08..1937 

Eastot  Minn  *eeStPM<fcM 
aat  Ten  Va  &  (ia  See  So  Kj 
Elgin  Joi  <fe  liasl  1st  g  58.1941 
Blm  Cort  &  JS  o    See  Leh  <fc  JS(  7i 

Erie  1st  ext  gold  4s 1947 

2dextgold69 191; 

3d  ext  gold  i^e 192: 

4th  ext  gold  58 1920 

6th  exi  gold  4s 192t 

1st  consol  gold  78 1920 

lat  cousol  g  tund  7s 1920 

Erie  Ist  eon  g  4s  prior. .1990 

Re?ri8tereu 1991 

Ist  coneol  gen  Uen  g  48. .1990 

Retnstered 199t 

Penn  coll  tr  g  48 1951 

50-year  couv  4-.  A 195;. 

do  Series  B...195i 

EnllN  Y<fe  Krielst7s..l91( 
Clue  ifc  Kne  1  at  gold  5s . .  1 9S'. 
Clev  &  Malioii  Val  g58.193." 

Jell  RR  1st  gu  g  5a al90l 

Long  liock  consol  s  6s. .1937. 
Coal  lib;  RR  Isl  cur  gu  6s.l92'_ 
Dock  &  Imp  1st  cur  68. .191:. 
ti  'a  in  Green  L  gu  g  5s.  1941, 


J -J 
A-O 


J- 
J-D 
M-N 
J-J 

A-0 
Q-M 
■T.J 


J-J 

W-N 
MN 
J-J 
J-J 
J-J 


tridav 
Jan  8 


102'<i 

105-^8  109 '8 


Wee  It's 
Ranqe  or 
f.ai>l  SaU 


101      103^4  103 


130     Sale 

92»g 

12»»4 

1261-2 

ll6SiH678 


a7 


70 
*   96 


J-D 
J-J 
J-J 

M-N 
Vl-N 
M-S 
J-J 
Vl-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
^■J 
A-O 


J  J 
PA 
M-N 


A-O 
J-J 


/I-N 
J-D 
J-D 
J-D 
J-J 
K-A 
.•VI -> 
F-A 
.»1-S 
M  -  & 
M-N 
J-D 
J-J 
A-0 

rVI-N 

J-J 

J-J 

J-D 
J-D 
JJ 
JJ 
J-J 
A-O 
A-0 

vi-N 
J-D 
J-D 

.Vl-S 
A-O 
A-O 
J-J 

J-J 


Vl-N 

Vl-N 

M-S 

iV!-b 

A-O 

J-D 

.'<1-S 

.\l-& 

J.J 

J.J 

J-J 

J-J 

F-A 

A- (J 

A-O 

J-1 

\ft..\ 

J  -J 

A-O 

A-O 

.W-N 

J-J 

,'A  N 


973,  Sale 
95  96 
92  95 
97  »4  Saie 


92"4  . 

102      , 

9878, 


lOS 


'93"  '. 


94      , 

54  >4  3alc 


81  Sale 
981-4  Sale 
98  la  Saie 


113»4 

116^  119^. 

115S 

93      

121 


Saie 


"100 
92 
1203* 
119^8 
101i..i 
102 

1^101^4 

98 '^4 
128 'a 


Sale 
102i!i 


99  «8 


98     Sale 

102  >s 

10l»4  1023, 
lU4''e 


Low        Higii 
102      Aug'u>- 

107'iiNov'0)p 


103 


129io  130 
93  Dec '03 
12912  1293t. 
129»4  Mar'04 
118  Dec'0> 
112^4  Dec 'Oh 
97  97^2 


113 
96 


Oct  '0(1 
Dec'Oi.- 


70     AugOf 

96HiDec'0,^ 

107 12  Dec '02 


9734        97 'f. 

96  May'Ot 
95i4  0ct 'Of- 

9734     y"^4 

91  Oct    07 

92  Feb'Oir 
98      Sep  '00 

105     Jan '04 
99'i2N"v'Ob 

97  0(CC  'Of 
110  Dee'Ot 
11434  Sep 'Oi 


130     JMov'Oe 


94     J'ly'Oe 


9315  Dec 'u8 
64I4       56 


80  81 

97»-4       98I3 
9l3-'4        98^8 


■5-C 


Nu 


2c 


31 


95 


95 


166 

106 
3477 


114Vi  114H 
120idJ^ov'0b 
127     J'ue'OO 


121 

Oct  '08 

Dec'ot 

Fell '03 

Apr'08 

Aug'Ol 

10 1  \ 

1023e 

Dec '08 

99 1« 

Xov  OS 

,   97»i        98'-. 
I0334  Deo 'Ob 


121 

112 

IOOI4 

102 

121»a 

149 

101 

102 

104 

991a 
129 


95      Sale 
80^2 


95 

88 


90 


81-8    83 


107 


110 


1001, 

106 

103  In 

106 

95 

12434 

88 'a  Sale 

73 

74 

85^4 

80 

V7 

Sale 

664 

Sale 

II6S 

115^4 

S^Ub 

107^2 



126 

HO 

100 

103 

98 
76 
85 
95 
80 
97 

110 
92 
90 


Dec'o 

l<'elj'Or 
Dec  'O;') 
Mar'0^ 
DjOI* 
Dec '08 
Jan '01 

Sep  '04 

Mar'u7 

90 


84  Dec 'Ob 
11534  1153, 
lObSil-aJ'Oir 


108     aiar'Ob 


106HjM»y'O8 

99H.M8y'08 
104'»Apr'(ib 
104  Dec 'OS 
l05i8Nov'0S 

98      OCL  'Ob 

126  Dec 'Ob 
121  Oct  'Oj- 
88  "4  88  k 
79  Jan 'OS 
731.2  74 
85iiiFeb'0 


80 14 

77 

66 
115 
11534 
i21 
100 
12.-i 
118 
106 
100 


8Ji- 

77I2 

68  \ 

Aug'Or 

115^4 

Dec 'Ob 
Dec 'Ob 
Deo 'Ob 
Sep  '00 
Dec 'OS 
Feb 'Ob 


114 


24 

"il- 

:it 


Year 

Loiv    Hnih 
102      104 1; 
107 15  109 
9834  104^1 


121      132 


.24      130 

lYsi^ilb 

1I2      113 

91      100 


96        96 


70 
90 


70 

96  L, 


92  99  V; 

90  96 

95 14  95 14 

90  96^4 


92 


92 


95 14    99>.., 
97        97 
1064110 
114     114^4 


120     130 
94""  '95" 


85 
35 


95 
60 


551a    84 
82        99'.) 
73       97!'4 


91        91 


114i4ll8\ 
118^8120  >.., 


116'<)i25 

108=8  112  i, 

97^,102 


121"*  123 


98 '4  102  Sj 
94'-;  105 

96  104iii 
9134  100 

i28Hjl29 

89  99 14 

98  10334 

94  103 

97  98 


85  85 
83  Hi  98 
70   bO 


80 


90 


7734  84 
102  116 
toe's  1 06  H, 


1077i,109 


106»al06Vi 


99 
1014 

9334 
104 

98 
117 
120 

SO 

79 


105 
104 !{. 
104 
106  li 

■S^ 
127 
121 

90 '■2 

79 

76'^ 


67^4  87  i^ 
43    80 -5 
40   7  0 
115  118 
108 '4  11534 
■^\      I2I 
98  "2  106 
121   128 


106 
100 


I06 

loo 


l41iM>.-? 

N.  T.  STOCK  EXCHANGE 

WlCKK    E.VDINli  JAN"  8 


Erie — r  Con) 
a  Y  Su.s  <te  Wist  ref  5s.l937 

2d  gold  4'2S 1937 

General  gold  58 194^ 

Termlnailstgold  5s...l94:i 

Regis  «;5,000  each. ..194; 

MidRRotN  J  l8tg6s.l91o 

WUkcfe  Ea  Istgug5s.l94'.' 

ivdi;  Ind  Istcon  gug6s..l926 

Erie  &  Pitts    See  Penn  Co 

Evans  <fc  T  H  Ist  cons  68.1921 

IstgeneraJ  gold  os 1942 

Mt  Vernon  ist  gold  68..  192:) 
Soli  Co  Branoh  Ist  g  5s.l93o 
L"argo  <fc  So  See  Ch  M  <fc  St  P 
r  iint  &  Pere  M  See  Pere  Mar 
Fla  C  &  Penin  <S'e«  Sea  Air  Line 
Fort  St  U  D  Co  1st  g  4  "28. 1941 

Dt  Wife  Den  C  1st  g  63 192J 

Ft  W  <fc  Rio  Gr  Ist  g  48. ..  192b 
1  '  al  Har  dc  S  A  See  So  Pac  Co 
^  "^al  H  *  H  of  1882  Ist  58.1913 
Georgia  &  Ala  See  sea  A  Line 
GaCar<&^,'or  Aee  &ea  A  Line 
Georgia  Pacitic  see  So  Ry 
GUa  V  G  &  Nor  See  So  Pac  Co 
Gouv  <fc  Oswegat  See  N  Y  Cent 
Grand  Rap&  Ind  AeePenn  RR 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— CB&QcoUtr4s  1921 

Registered. A 1921 

Greenbrier  Ry    See  Ches  &  O 
GuU&Sl  Istref  ifetgos  &i952 

Han  &  St  J o    See  G  B  &  y 
ousatonic  SeeiiY^  U.&  H 
Hock  Vall8loonsolg4i28.199t. 

Registered 199t' 

Col  <fc  H  V  1st  ext  g  4s. .194s 

Col  &  Tol  1st  ex  48 1955 

Housl  E  <fe  W  Tex    See  So  Pac) 
Honst&ToxCen  jSe«SoPacCol 

Illinois  Central  Ist  g 4s.. 1951 
Registered 1951 

1st  rel  4s  (when  iss) 195.T 

Isl  gold  3-28 1951 

Registered 1951 

Extended  1st  gSitzs 1951 

1st  gold  38  sterling 1951 

CoU  Trust  gold  48 1952 

Registered 1952 

L  X  O  &  Tex  gold  4s  ...1953 

Registered ^ 1953 

Cairo  Bridge  gold  48 1950 

i-ouisvDiv&Term  g3ia8.1953 

Middle  Divregos 1921 

Omaha  Div  1st  g  38 1951 

St  Loins  Div <fc term  g3s.l951 

Registered 1951 

Gold  3138 1951 

Registered 1951 

Spring  DiV  1st  g  3138.  ..1951 
Western  Lmes  lat  g  4s.. 1951 

Bellev  <fe  Car  1st  Os 1923 

Carb  *  Shaw  1st  g  4a. ..1932 
Chic  St  L  <fc  N  O  g  5s.. .1951 

Registered 1951 

Gold  3138 1951 

Memph  Div  l8t  g  48. ..1951 

St  L  Sou  1st  gu  e  48 1931 

Ind  Bl  &  West  .bee  C  C  C  <fc  .St  L 

Ind  III  &  la  1st  g  48 1950 

Int  &  Great  Nor  lat  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  lat  gold  5s. .193b 

Gold  4a 1951 

J  eaerson  KB,    see  Erie 
i/alA&eR    >SeeLS&MS 
IVan  <fc  Mich    See  Tol  <fc  O  C 
K  C  Ft  S  <fe  M     «ee  St  L  <fe  S  F 
K  C  <fc  M  R  <fe  B     See  St  L  &  S  F 
tan  C  &  Pacitic    see  M  K  <fc  T 
iCan  City  Sou  Ist  gold  38. .1950 

Registered 1950 

Kentucky  Cent    see  L  dfc  N 
Keok  <fc  Des  Mo    See  C  R  I<feP 
Knoiville  &  Ohio    See  So  Ry 

Lake  Ene  <Si  W  1st  g  58.  .1937 
2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s. .1945 
L  Sho  &  Mich  S  SeeN  Y  Cent 
Leh  ValN  Y  lstgug4'2S.l94o 

i-iegistered 194u 

LehigU  Val  (Pa)  cons  g  4s. 2003 
Leh  V  Ter  Ry  Ist  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  lat  gu  g  58.1933 
Leh&  N  Y  1st  guarg48.. 1945 

Registered 1940 

EIC&N   1st  pi  68 1914 

Gold  guar  aa 1914 

Leh  ^  Hud  R    See  Cent  ot  N  J 
Leh  &  Wilkes  t)  See  Cent  or  N  J 
Leroy  <&  Caney  Val    see  Mo  P 
Long  Dock    See  Erie 
Liong  Isl'd— 1st  con  g  5s./H931 

let  consol  gold  4s /il931 

General  gold  4s 193,- 

Ferry  gold  41128 1921. 

Gold  4s 193 

Gullied  gold  43 194 

Debenture  gold  5a 1934 

Guar  ret  gold  4s 1949 

i!klyn  <fc  Mont  1st  g  6s. .1911 

1st  58 1911 

N  Y  B&MBlatcong5al93u 

N  Y'  <fe  R  B  1st  g  5s 1927 

NorShB  lstconggu58  0l93-- 
Louifiiana&  Ark  1st  g  58.1927 


1^1  ce 

i  rid  ail 
Jan  H 


Hxa 
105=8  . 


A-0 


11314  . 


93 


101  I3- 

luo    . 


Ill 

101 
100 

9634 


11468116 

85      


99 


J   J 

Q-J 

J-J 


9734  Sale 
100 


105 


98 
97 


102 

lot's 

9934  sale 

9II4 

90 14 , 

93-8 


*    99      

"99"'  ioi"^ 


99 

89 14 
101      . 


92 


78^8 

77  >, 

By     

8712 

8834 

98'4l00V 
116      

\)ti^ 

118     


*   96     .... 

I07'ill3i2 

uti     

30        40 

109>2 

82     :^alt> 


7234  Sale 


11258  114 

lul^^ 

114i8Sale 

105^8  108 


97 '4  . 
11534  , 
115^4  . 


93^^. 


100 

98^4. 


"/ tele's 
Range  or 
Last  saie 


Low  H  ty  ■ 
104  Dec'OS 
IOOI4  Dec'Oi 
85  Dec'OS 
114 1-2  Dec 'Ot 


102'^  102^2 
102  Oct 'us 
109  "2     109  ^s 

112     Jan'O*- 

lo2'2J'iy'0s 

114     Apr'05 
95     J'ue'Os 


105     Mar'9b 

11539     Ills'-, 

87     Dec'0.>- 

96     Sep  Os 


16 


9712 
97^4 


98 

97 14 


L 


95      Oct  'Oc 


105         105 
lOOi^Sep  'OS 

96  Dec'O; 

97  97 


101 

1073g 
99*8 

93=8 

9134 

89 

70 
101 

'.'8 

9912 

97 
10234 

90^4 
123 

781.2 

79'4 


Dec'Oi- 

Ap:'07 

9934 

Dec'Oo 

Aug '08 
Nov'Oi 

Oct   'O-t 

Dec'OS 
May'o . 
Dec  'Ot 
May '07 

Jan  'o7 
Nov'uc 

.Uaj'9l' 
Apr '00 
Ltc'os 


90  "-i 
101 's 
loo 

1003^ 
122 

97 
117 
11934 

8814 

100 


Dec'OS 
OCL  '91' 
jSuv'OI' 
Deo'ub 
Dcc'O;) 
Sep  'Os 
Oct  'os 
Mai'O-i 
FeO'o7 
Mar'Ot 
J'ly'os 


95  Apr'O,- 
110     Dec'Ot 

85      iHOv'ot 

60  OJct  '0  . 
108=8  Dec 'OS 

81^4        812 


7234        73I4 
63      Oct  '00 


112'8  112«b 
106  Dec'OS 
112  "2      1x4 't, 

IO6I2  106S 
108     Oct  '08 

97 14     y7s 

11634         11634 

109 "2  Oct  '9i' 

107'2-l'ly 'o.- 

y7     Maj-'ot 


113 'a  J  "'h '00 
lOo'i  Jan'Oo 


3. 


13f 


109 
97 14. 

iboii. 

90 


96' 


95 


J 
J 

D 

:S| 

S:     97       93 

S|    100*4 

100      

104      

ai-^s 

102    

100 


si 


110 


110 


t.6'4  Dec'08 
102      Dec '08 

9914  Oct  '00 

9412  Dtc'OS 
104 '2  Dec'OS 

98      Dec  'OS 


101=8  Dec'o- 

110'4Aov'O0 

105     Apr'O. 

109      Nov'Oi 
98      .-Vpr'OS 


104 
74 


hanoe 
Year 
2908 


104      107 

80        95''2 
110     114'-2 


101  1.03 
:oo  102 
108  11314 


113 

96 


95 


112 
103 


11534 

8S 


96   96 


92'4l00% 
92*2  98 

95   95 


9S>2l07i4 
loo's  100 1* 
96   96 
96  100 


101    10312 


993,  100*2 
9134  935^ 
9134     9134 


97      102 
»b^4  i'02 


85        9034 
V6"^4    '7'9h 


7  y  '2    90»4 


10034  10034 


97      100 
.1212  117 


1 00  100 
98  98 

95  95 

101  110 
70  90 »» 

ibo'i^i  112'^  ; 

70  82 1« 


69 


74 


106i2ll4Ja 
100     106 
105      110 

1021*109!^ 
1O8      108 
87  I2    95 
108     117'a 


1.06      10734 
J5'2     97 


105      11212 


S3 '4    97»8 
lOl      102 

81  "  '94 "2  ' 
I04i2l04i-i 
90        98  »2  - 


100i4l01»8  . 


98 


iUi.SC;ii.Ll^.V;>fe.<»Ll.>    \HH\ltn — Coutmaea  on  .\ext  fiuje. 


Uas  and  liiectric  Li^hC 

Atlanta  G  L  Co  Islg  5s...  1947 
Bklyu  U  Gas  1st  con  g  58.1940 

Conv  deben  0.s 1909 

BuUaio  Gas  1st  g  os 1947 

Consol  Gas  couv  deb  6s 1901. 

Detroit  City  Gas  g  58 192: 

Det  G;is  Co  con  Isl  g  58. ..191s 
KdLlU  >ia«:s  YGd;ELH&i 
Kq  G  1^^'  Y  l8t  con  g  58..i93-.i 
Ga-Biic  Klec  Berg  Co  c  g  58.1941' 
Geu  Ir-lectric  deb  g  3*28..  1942 

lO-yrg  deb  58 1917 

Qr  Rai-  G  L  Co  l8t  g  5s.. .1910 
Hudson  Co  Gas  lat  g  5s..  1949 
Kau  City  (Mo)  Gas  1st  g  5s  192:^ 
Itiugs  Co  Kl  L  &  P  g  ds...iy37 

PtircajLse  money  68..^...x997 

Ko  El  il  BKu  Istcon  g4s  193'. 


104 14 

120      135 
6I34     63 


100S( 


8 


10038- 


84 
140 


sale 


,104 


104»f<  104'* 
146't,Dec'o8 

63  Dec 'Oh 
165  Dec '08 
loo's      100'., 

95=8  Sep 'OS 

96     Mar'Ot 

61 12  Oct  '01 

84      Df(  'Os 

13;<34      140 

10734  Dec '00 

102     J'ly'Ob 

99      Dec '00 

iio 

88 


Dec 
Sep 


20 


lb 


9212  107 
119      150 

54  03 
103      169- 

93"-..  103 

95=8    y55„ 

96        96 

'79"  '"84" 
loo's  Ul 

ibii^  ib'i" 


.03      Ill's 
83         '.'0 


Gas  and  Electric  Li^lit 

Lac  Gas  Lot  St  L  Ist  g  53.el919 

Ret  and  ext  1st  g  5s 1934 

Milwaukee  Gas  L  1st  4s. .1927 

2'!   Y  0+  E  L  H  &  P  g  OS.. .1948 

Purchase  money  g4s...l949 

Ed  El  lU  1st  couv  g  5s. .1910 

1st  consol  gold  5s 1990 

NY&QEl  L&P  1  St  con  g  5sl93(; 
N  Y  ife  Rich  Gas  1st  g  5s. 1921 
Pat  &  Pas  G  &  E  con  g  58. 1949 
Peo  Gas  &  C  Isi  con  g  6s.  1943 

KoJruuding  gold  5s 1947 

ChG-L&Ckelslgug5s  1937 

Con  G  Cool  Ch  lstgug58.'30 

Mu  Fuel  Gas  Ist  gu  g  os.  1947 

Syracuse  Lighting  1st  g  5s. '51 

Trenton  G  <fa  El  Isl  g  5s..l94i' 

Westchester  Lisrht'sr  ■-'  5s.l95o 


Q-F 
A-U 
M-N 
J-D 
F-A 

;/-8 
J-J 

F-A 
'il-N 
M.S 
A-O 
.\I-S 
J-J 
J-D 
.U-N 
J-D 
fJ-S> 
J-D 


102^4 

100 
9112 

101 

84 
100 
110 

92 


1031,(10234 
100  1-21  10034 
I    95 


sale 
Salt 

1003f 


1183^ 

10::  ^ib 

103 

loi'a 
lOl 


104 


101 

84 
100 
112 

95 

loo 

10434 

.  19 

104 

lOo^g 

103 

101 


103 


1023j 

3 

Nov'OS 

Oct  'Ub 

101 

25 

84 

4 

100 

1 

Dec'Ot 

Dec 'Ob 

Dec'O- 

Nov'OO 

119 

1( 

Dec'OS 

Dcc'O- 

103 

^ 

Nov'OS 

.... 

May'OO 

*■■" 

J'lT'Ot 



99     103  - 

10038  101/ 
S<d^i    95 

88  104 
75  88 
981s  130 

1071511213.' 

89  95      ■ 
99     100»4 

ioT's  120  "s 
94  10412 
98  10534 
93   103 
92  101 


li'lM  104 


•  i4o  price  KTiday;  latest  oitt  and  asked  lUis  week,  a  Duejaa  oDuoi..bI»  i/Due-i-pr  eDuo-^ay  /njao^ly    /c  uae  ^ug  uDusoci    t/Duo,.-ec    oODLiouoale 


90 
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JX.  Y.  STOCK  EXCHANGE 

Wkek  KNUINli  Jan8 


Louisv  &  Nashv  gen  g  68.193e 

Gold  58 193'; 

Unilied  polil  4s 1940 

Bejnstered 194( 

SiBk  tund  £^old68 191i 

Coll  trust  jrold  Ss..'. 1931 

6-20-yr  col  tr  deed  g  4s.l9'i;; 

E  H  <fc  Nash  1st  e  68 1911' 

LCiDife  Lex  sold  4'<28.,. 1931 

N  O  &  M  Ist  srold  6s 193i; 

N  O  <fc  M  2d  sold  6s 193(/ 

PensacolaDiv  gold68...192(i 

St  L,  Civ  l8t  gold  6s 1921 

2d  gold  38 198(1 

Atl  Knox  &  Cin  div  4s..li>55 
Atl  Kiiox  <fe  Nor  Islp  581941. 
Hender  Edge IstslgSs. 1931 
Kentucky  Cent  gold  4s..  1987 
L&N<feM&Ml8tg4i28l945 

.  L&N-SoutU  M  )Oint43.1952 
N  Fla<fe  S  Istgn  g58...1937 
N&C  Edge  gen  gn  g  4^23 1945 
Pens  &  Atl  1st  gu  g  6s. .1921 
8&  K  Ala  con  gu  g  58..  1930 

L&  Jeff  Edge  Co  Kug  4s. .1945 

L  N  A  &  Cli    -See  C  I  <fc  L 

Mahon  Coal    Hee  L  S  &  M  S 
anhattan  Ky  con8ol48.199(i 

Hoaristered 1990 

Stmpd  tax  exempt. .1990 

McK'pt  <fc  E  V     bee  M  V  Cent 

Mex  Cent  oonsol  gold  4s..  1911 

let  consoi  income  g  3s.al939 

2d  oonsol  income  g  3s..al93H 

Mex  Internal  Ist,  con  g  48.197'( 

Stamped  guaranteed 1977 

Mex  JN'orth  Ist  gold  6s 191(' 

Mich  Cent    Hee  N  y  Cent 
Mid  ot  N  J    Hee  Ene 
Mil  li  S  &  W    -bee  Chic  <fe  N  W 
MU&  North    SeeChM&Stl-' 
Minn  &  St  L.  1st  gold  78..1927 

Iowa  Ex  Ist  gold  7s 190i' 

Pacific  Ex  1st  gold  6s.  ..1921 
South  West  Ex  Istg  7s.l91u 

1st  consoi  gold  5s 1934 

1st  and  refund  gold  48..  1949 
Des  M  &  Ft  D  Ist  gu  4s.. .'35 
Minn  &  St  1,  gu  Hee  B  C  B  &  N 
M  StP  &  S  S  M  con  g  4  int gu  '38 
M  S  S  M  &  A  1st  g  4  int  gu  1920 
Minn  Un  See  St  P  M  <feM 
Mo  Kan  &  Tex  Ist  g  4s. ..1990 

2d  gold  4s ffi99iJ 

Istextgold  5s 1944 

l8t&  refund  4s 2004 

Gen  8  l:   4*28 1936 

St  h  Div  Ist  ret  g  4s 2001 

Dal  &  Wa  Istjgu  g  5s.. .1940 
Kan  C  cfe  Pac  Ist  g  48.  ..1990 
Mo  K  &  E  1st  gu  g  58...  1942 

M  K  &  Ok  1st  gu  5s 1942 

MK&TolTlstgug  58.1942 
Sher  Sh  <fe  So  Ist  gu  g  5s. 1943 
Tex&Oklal8tgug5s...l943 
Uo  Pacific  1st  con  g  68  ...1920 
Trust  gold  5s  stamped. al917 

Kegislered ol917 

IstooU  gold  5s 1920 

.    40-year  gold  loan  4s 1945 

3d78extdat4% 19^8 

Cent  Br  By  1st  gu  g  48.1919 
,  Cen  Branch  U  P  Istg4s.l94 

Leroy  &  C  V  A  L  Ist  g  5s  1926 

;  PacKolMo  1st  ex  g  48.1938 

2d  extended  gold  58.  ..1938 

8t  li  Ir  M<fc  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  58 1 931 

Vniiied  &  ret  gold  4s. .1929 

Blv&G  Div  Ist  g4s.. 1933 

Verdi  V  1  &  W  Ist  g  58.1920 

Mob  J  &  K  Clsl  cons  g  5s.  1953 

Mob  <fe  Ohio  new  gold  6fi..l927 

;    Ist  extension  gold  68..A192" 

f   General  gold  48 1938 

■    Montgom  Div  1st  g  58.. 1947 
i    St  Lidi  CairocoU  g  48..el930 

Guaranteed  g  48 1931 

M  <&  O  coll  48    Hee  Southern 
Mohawk  <&  Mai    Heeii  YC&H 
Mo&ongahela  Biv    iS««  B  <&  O 
Mont  Cent    -iee  St  P  M  <fe  M 
Morgan's  L-a  &  T    6ee  S  P  Co 
Morris  &  Essex  See  Del  h  &  \V 

Nash  Chat  <fc  St ii Ist  78.1913 
1st  consoi  gold  5s 192» 

Jasper  Branch  Ist  g  68. .1923 
;    McM.  iVl  W&  Al  l8t68..191 

•    T  <fc  P  Branch  Ist  68 191 

Nash  Flor  &  Sher    dee  h&H 
Natof  Mex  prior  lien  4'28. 1920 

iBt  consoi  48 1951 

NewH&D  &«eNYNH&B 
N  J  June  BB  Hee  N  Y  Cent 
New  &  Cin  Edge  Seelx)U&ii 
N  Y  Bkln  &  Man  Bch  -See  L  I 
N  Y  Cent<fe  H  Bivg3H2S.199 

Begistered 1997 

Deben  g  48 ltW4 

Lake  Shore  coU  g  3>a8...  1998 

'      Begistered 1998 

Mich  Cent  coU  gSi^s.... 1998 

Begistered 1998 

',  Beech  Creek  ist  gug48.1936 

'■       Begistered 1930 

2d  gu  gold  68 1936 

,'  BeechCr  Ext  Istg  3  Has 61951 
Cart  &  Ad  Ist  gu  g  4s. ..1981 


Jan  6 


A-0 
A-0 
AC 

J.J 
J'ly 

)'iy 

M-S 
M-S 
J    D 


J-D 
J-D 
A-0 
J-D 
M-N 
(Vl-S 

JJ 

J-J 
J-J 

J-D 
F-A 
M-N 
M-S 
J-J 
A-0 
M-N 
F-A 
AO 
Afl-M 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
.\1-N 
|:-A 
J-D 
J-J 
F-A 
J-J 
AO 
A-O 
J-J 
Wl-K 
,V1-S 
J-J 
JD 
y-J 
M-S 
FA 
y-F 
J-J 


J.J 
A-0 
J-J 
J-J 
J-J 

J-J 
A  O 


J-. 
J-J 
M-h 
FA 
FA 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
JO 


in\ 

\ii»4 

10o>4  Saio 
99      

11I0»4 

108  11 L 
96^4 

llO'u 

107      

122      

Ii5'a 


ilo\ 

63     

94  H,    96^4 
103=8 


102  >4. 

liXH  . 
9534  . 

108'»4  . 

"9'i>i; 


97 


87".. 


99     Salt 

"9934  Salt 

8684  Salt 
24  »a    26  iv 


99'. 


105'^  !!I"! 

108^4 

84  ^  Halt 

* 100 

99 14  Sale 
88  "4  sale 
105  Sale 
85  Sale 
93  ■*  Sale 


lOlHi 

94 

109  "u 

107»a 

I(;534l0» 

105»2 

10638 

11434  Sale 
1013, 

ioi  Sale 
SO's  faajo 
9238 

88  "a 

95 

101'4 


109'a. 


112 


87 

8b»8    8S3t 


120      

116»all7 
86  "-i 


I12>4ll3ii 
112>a 


uwnge  or 
Last  aaU 


Low       Uiyn 
1 17 '6  Deo '0- 

liO'eJ  ue'08 
100»8      ll^l*'* 

101 »«  J'ly '00 

105     J'ue'Or 

10!l3j  Dec'OS 

97^8  Uec'Of 

ill      KoT'07 

104     Mar'08 

122     Oct  '08 

1/2^4  Mai'OO 

107  "4  Aug'OO 

117     May '07 

021^  Aug' 07 

95^4        96 '4 

116     J'ly  Ob 

110 

96\ 

Dec '08 

Dec '08 

Dec '08 


110 

96 
i03 

37 
1  13 


109         109 
112     Dec'OS 
91  la  Jan '08 


98  99 

104  Apr '05 

S)9i2    yy^< 

86  87 

2bH       '^^ 
18     Dec'08 
yo'gJ'iy'oi 
80     Feb'08 

105  May'Ol 


127'<iOct 'OS 

101  Deo'Ot 
U8  Jan'O'. 
II314  Mar'05 
109  K)      109 'v 

B4I4        84  H. 
97     Apr '00 

10034  Dec '08 

102  J'ue'o7 


98 

87 'g 

10414 

»33b 

9OI4 
86 


«y^4 

88 14 
106 
85 
93^4 
Dec '08 


100*4  103 
80        80 14 


93  3g  Sale 
92      , 

933,  bale 

84  >4  Sale 

8i        84 

85 


98'a..  .. 

io2"4IIIII 


103  Oct  '08 
95      Dec '08 

112      Dec '08 

109  "4  Dec '08 
108  Dec'08 
lOOieJ'ue'Ob 
108  Dec '08 
1131-j  115 
10034      1003^ 

104  ".J  Feb '07 
101  101 

78^4  80=,, 
9a  Mar'08 
89  89 

89  "4  Sep '0 

110  Mar'06 
99 14  Feb'08 

111  Dec'08 
IIII3     Hi 

no    Oct 'Ob 

88ial>ec'05 

89^4  Deo '08 

107  Si  Apr '00 

08      Dec '00 

iiy>i2     ik:l»-^ 

105  Sj  Jan  '08 
88     Dec'08 

112S>Di5<;'08 

75     May'08 

101      Nov'04 


U538  Dec'OS 
U2  Dec'08 
llO'iMay'O'i 
1 17  "t  Mar'05 
113     J'ly '04 

lOOHiKov'08 
SOS       80S 


93>4  94>4 
91  Oct '08 
9334  94', 
84  85 

84  Dec'08 

85  H,  Doc  '0." 
82iaNov'08 
99     Oct  '08 

102     Mar'04 


A'o 


41 


Year 


1 03b 


13-1 
"3 

"ii 


Low     Hiqh. 

1  12»8l20 
1 10 'a  llu^e 
95     103 


105 

1U2 

88 


105 

io;i34 

98 


I03I4  104 
11534  122 


86        9513 


25I4I28 
101      103 


88       9734 
97ial03 
79 12    88  li 
IIOI4II3 


113      113 
1 12      112  k 
911a    91  hi 


92        9313 
9634'  10634" 


74I4  893, 
I4I3  2434 
10        \ii\ 


80       80 


100      1101 
78       86 


96 'a  10034 


94  101 
77  Hi    90 

95  IO6I2 
74^8    87 
71        96 
8018    86 

1 0212  105 

86=8    96 

10j3b112 

102      lu'Jlt 

97i<jl08 

loomooi* 

102  i-i  10.^3, 
10412115 
88      102  li 


S7'8i03i-j 
68        80  ^4 
95        95 
85         88 
S-6\i    89 14 

"9'9"ii  ""y'914 
111      111 


103 

100 

68 

76 


114>4 

110  s 

891.^ 

8yi.j 


113  l-,i4 
105  "u  105  \ 

82  Si  88 
10212  112  "i 

75       7& 


1101-1116 
105  i-j  ir-sK, 


99 
77 


10034 
83  S 


871, 

88'-^ 

91 

75 

73 

741a 

76 

99 


96 
91 
9534 
86 

86  Ha 
82'-, 
99 


N.  Y.  STOCK  EXCHANGE 

Week  Endlnh  Jax  8 


X  Y  Cent<fe  H  K-~( CWUinuea 
9ouv<fe08welstgug58  1942  J-D 
Moh  <fc  Mai  1st  gug4s..l991  Vl-S 
N  J  June  R  gu  Ist  4s.. .1981  F 
N  Y  cfe  Harlem  g  312S...2000  WI->; 
N  Y  cfc  North  1st  g  5s. ..1927  --^O 
N  V  &  Pii  1st  con  gu  ff  4h  199:^  A-O 
Nor  &  Mont  1st  gu  g  53.1911  A  O 
Pine  Creek  reg  e-uar  08.1932  ■'  D 
E  W<feOconl8text58./il922  A-O 
Oswe  <fe  B  2d  gu  g  58...el916  t'-A 
BW<fcOTBl8tgug58.19l8  Vl-K 
Rutland  Ist  con  2- 4 128..  1941  JJ 
OK&LChanilstgu4sgl94^  J-J 
But-Canad  l8tgug48.194'.'  JJ 
St  Law  &  A<lir  1st  sr  os.  199i;   J    J 

2d  fcold  6s 1991    ■'^-O 

Utica&  Elk  Bivgug4s. 1922  J- J 

Lake  Shore  gold  3 I2S 1997   J-D 

Begistered 1997   J-D 

Debenture  g  4s 1928   ^'-S 

25-year  g  4s 1931  '^-^ 

KaA<feGBlstgnc5s.l938  J-J 
Mahon  C'l  BB  1st  5s. .1934  J 
Pitts  &  L  Erie  2d  sr  5a.al92,'-  ■'^• 
Pitts  McK  <fe  Y  1st  gu  63.1932  J 

2dgtiar68 1934  J 

McKees&B  Vlstg6sl9l8  J 
Mich  Cent  1st  consoi  68.1909 

5s 1931 

Begistered 1931 

4s 1940 

Begistered 1940 

J  L  <fc  S  1st  g  312S 1951 

Ist  g3i28 1952 

Bat  C  &  Star  1st  gu  g  38. 1989 
NYChio&St  L  1st  g4s  193" 

Begistered 193 

Debentures  4s 1931 

West  Shore  ist  4s  gu... 2361 

Begistered 2361 

X  Y  <fe  Green  w  Lake    Hee  Erie 
N  Y  <fe  Har    ^ee  N  Y  C  <fe  Hud 
N  Y  Laok  &  W    -See  D  L  <fc  W 
.\  Y  L  E  <fe  W    See  Ene 
NY&LongEr   -See  Cent  of  N  J 
>f  Y  N  H  &  H— Conv  08.. 1948 

Conv  deben  311.8 Iy56 

Housatonic  B  con  g  5s. .193 
N  H  c&  Derby  con  cy  58.1918 
N  Y  &  North     -See  N  Y  C  &  H 
N  y  O  <fe  W  rel  Istg  48..ffl992 

Begis  $5,000  only f;1992 

N  Y  <fc  Put    See  N  Y  C  &  H 
N  Y  &  B  B    A>e«  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  <fc  M    See  So  Pac  Co 

Nor  <fc  South  Ist  g5s 1941 

NorJ&  West  gen  g  6s 1931 

Improvem't  <fe  est  g  6s..  1934 

New  Biver  Ist  g  68 1932 

N  <fe  W  By  l8t  con  g  4s.l996 

Begistered 1990 

Div'l  1st  1&  gen  g 48...  1944 

10-25  year  conv  4s 193'. 

Pocah  C  &  C  joint  4s..  1941 

CC&Tlstgug5s 1922 

SCiO  V<fcN  El8tgug48  1989 
North  lUinoiS    6'ee  Chi  <fc  N  W 
North  Ohio    -See  L  Erie  &  W 
Nor  Pac— Prior  hen  g  48. .1997  W 

Begistered 1997  H 

General  Hen  gold  38 a2047  ^ 

Begistered o2047  ^ 

St  Paul-Dui  Div  g  48 1990  J 

Dul  Short  L  Istgu  5s.. 1910  ^ 
C  B  &  U  coU  tr  48     -See  Gt  Nor 

StP<fe  N  P  gen  gOs 1923  F-A 

Begistered  certiiic'8..1923  y-F 

St  Paui&  Dul  Ist  58 1931  ^-A 

2(1  5s 1917  A-O 

iHt  consoi  gold 4s 1968  J-.L) 

Wash  Cent  Ist  g  48 1948  H-^' 

Nor  Pac  Ter  Co  Ist  g  68..  1933  J   J 
Nor  By  Cal    6ee  So  Pac 
Nor  Wis    -See  C  St  P  M  <fe  O 
Nor  <fc  Mont    -See  N  Y  Cent 

Oiud  &  W    6ee  C  C  C  at  ist  L 
hio  Biv  BB    See  Halt  &  O 
Ore  &   Cal    -See  So  Pac  Co 
ore  short  Line    See  Un  Pac 
Oswego  &  Borne    -See  NYC 
O  C  F  <fe  St  P    See  C  <fe  N  W 

Pac  Coast  Co  Istg  5s 1940  J-IJ 
ac  of  Missouri    6'e«  Mo  Pac 
Penn  BB  Ist  real  est  g48.iy23  'Vl-K 

Cousol  gold  58 1919  -^l-S 

C0U8OI  gold  4s 1943  '*-^ 

Consoi  gold  48 1948  M  N 

Convertible  g  3I2S 1912  MN 

Convertible  g  3 128 1915  J-D 

Alleg  Valgen  gu  g  4s...  1942  'Vl-S 
DBBB<feBgel8tgu48g.'36  F-A 
PhilaBal&W  I8tg4s..l943  M-N 
Sod  Bay  <fc  So  Ist  g  68...1924  J  J 
U  N  J  BB&  Can  gen  48.1944  V-S 
Penn  Co— Guar  Istg4i28. 1921  J-J 

Begistered 1921   J-J 

Guar  312S  coll  trust  reg.1937  il-S 
Guar3i28CoUtr  ser  B...1941  F-A 
Tr  Co  oertil's  gu  g  312S.I9IO  .H-N 

GuSVjstrelfsC 1942  J-D 

Gu  3i2StrctrsD 1944  J-D 

Guar  16-25  year  g  4s 1931  AO 

Cl<fc  Mar  1st  gu  g4i2S..1935  ,VI-N 
Cl<fc  Pgengug4laS8erA.'42  J-J 

Series  B 1942  A-O 

Series  C  31^8 1948  M-N 

Series  D3'as 1960F-A 


/'net 
Fridov 
Jan  8 


J 
O 
J 
J 
J 

M-S 
WIS 
y-M 
J-J 
J-J 
MS 
,V1-N 
J-D 
AG 
AC 

M-i; 

J-J 
J-J 


J-J 
J-J 

.M-N 
Vl-N 

M-S 
M-S 


M-M 
Nl-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-D 
J-J 
M-N 


'  '9834  ■ 

'.43l,. 

10434 ' 


1181.^. 
llOiu  . 
1023»  . 


911-. 


9  5  3, 


10138 

9478 

93      

90  I4  Sale 

9534  salt 

1081Q 

II3I2 

102      

124      130  S- 

124      

11012 

9912 

1121-2 


99 


91         92 


100      102 


103%. 
10l«8. 


135 12  Sale 
100  Sale 
11738 

10634..- 


98 14  Salt 


105 

1271.^801.. 

I25I2 

125 12  120  k 
98 1-., 


94 

Ob  3,  ^alt 
Sy's    903^ 
lo3 
97 


9714 


hanue  ••- 

l.riyl     "-0 


Low 


Jity, 


98      .Mai 'lit 
iDo      '  >i't  "0: 

90 '4  Oct 'O 
1O7I2  Aug'O!- 
lOO      Sep  'Ot 


i07 

U2 
luo 


.Nci\  'U- 

Dec'o8 
Jan  u- 


I  o3 
93 
;'0 

.  12 
25 


bep  n^ 
Dec  Or 
.Aug'Ut 
Nov'O!- 
FeO'ti8 
103 14  Dec 'Ob 

,i4'8     yi'c 

!>3.2  Dec'o- 
95  95 14 

i'O  95  ■ 


109 
-00 
130 


IJCl   'III 

May  08 
Jau'Ob 


104     ;-i-c'ou 
1143^  Oct   08 

liy     J  lic'oij 

10034  Jan  '0 

lOOiaNov'OO 

yo     J'neo 

92  92 


lOlisDec'ut 

100     .-sep  '0 

93      Oct  'o 


1U3 
101=8 


i34ia 

98 


1,9 
148 


lO.'i-V 
102 


135^ 

loo 


1  IS  I2  Dec'o. 


98I4        991-^ 
lolSjJ'ne'oi. 


ygi^J'ne'O? 

1271...      lii?'-, 
129  Si  Dec'OS 
l-Zo     Nov'O 
98%        9-I2 
91     Sep  '0 
04  ii6 

93I9        933, 

;«9-^8        yn 
io9'2FeO'o5 


97 


97 


102 12  103 
*102=B 

7334SiilL 


98 


120=8 

120      

110      

10H4105 


93 


109  la  Sale 


108 14  109 

103=8 

104'2Saib 
99  Sale 
96      Salt 

99 12 

93I4 


IO214      1033^ 

lOiS.      lo3 

73  7  3', 

71     Aug  06 

96  la  J  an  06 


l23i«Dec'ot; 

IZO  Oct '08 
IW*  J'ly 'u7 
103^1  J'ly '08 
loo     J'ly '08 

92 12        92 
1 17      Aug'ob 


hand* 
Year 
19V8 


Low    Migh 
98"  '93" 

"9'6"i4  "a'eii 

107  Si  107  "a 
100     100 


lOS'ali^ 
105      105 


103 

82 

85 
112 
125 

9934 


103 

93 

90 
112 
125 
10314 


8934  96 

90  9312 

887s  97 3g 

88=8  96 


100     100 


114''4  11434 


•JO 

88 


90 
921a 


t 
.-2 


34 


95  S,  , 

103  >4  , 

104  "4 


89 '4 


90 
9715 


981a. 
IIOI4  . 
llOis. 

9312. 

9311. 


,100 


IO912     100 1-, 

103  J'ne■o^ 
1IUI4  Dec'OS 
100  Oct '06 
I01i«      104'-. 

98  99 
9434         95 

99  J'ne'o7 


107  "2  Oct  'Oi 

10  J     Jan'o.-i 

1 10  la  Sep '(14 

104         104 

103'b  J'iy'o7 

OOi^J'ue'OO 

91      Dec  08 

98i4  0ct '08 

87^4  Sep 'Ot 

90  K)  .vlar'OO 

lOOiyDec'OS 

110     Jan'Oo 

IO8I4  Aug'03 


98  Hj  Dec '05 
90     May'08 


95^10:^ 
100  100 
92  93 
98  105 
961*103 


I15ii  13719 

85      100  Si 

112     USia 


92i2l00>a 


991a  SSHj 
120  12334 
117i2l29'a 
126     126 

92 14    S934 


8414 

78 

77 


96 

9538 

92 


SI  hi    99 


99      104 14 
9734  103 
08        7413 
081a    71 
89       96  »a 


116 
116 


1234 
120 


102 
100 


140 
137 
33ii 


1031a 
100 


112     117 


lOlialll 

102     105 

IIOI4IIOI4 

lOlialOii 

100     loeia 

yli*    99 
88       961a 


10234  1061a 


86I4  94»« 
9212  98 14 
84 1«    87»4 

"9'6"i'o'6'a 


90 


90 


.niMCKIA  iiSEUUSs    BUN  us— Continued  on  Next  Paee 


Coal  and  Iron 

ColF  <&  1  Co  gen  8  t  g  68.. 1943 

Convertible  deb  g  68 1911 

'  -  Col  Fuel  Co  gen  gold  6s.l919 
Gr  Biv  Coal  &  C  1st  g  681919 
Olearl  Bit  Coal  Ists  I4e... 1940 
Col  Indu  lat<fc  coll  58  gu..l934 
ConUn'talClstsI  gu58g.l962 
Jetl  <&  Clear  C  <&  1  Ist  g  58.1926 
Kan<fc  H  C  <fe  C  l8t  s  f  g58.1951 
Pleas  ValCoail8tg8r5s.l928 

Sunday  Creeic  Co  g  58 1944 

"Tenn  coal  gen  os 1951 

Tenn  Dtv  Ist  g  6s al917 

Binn  Div  1st  consoi  68. .1917 

Cah  C  M  Co  lat  gu  g  6s.  1922 

DeBarC<fc  ICo  gug  68.1910 

Valron  CoaldtColst  g  58.1949 

Victor  Fuel  1st  8  t  Ss 1953 


F-A 
FA 
M-N 
A-O 
J.J 
FA 
FA 
J-D 
J-J 
J-J 
J-J 
J-J 
AO 
J-J 
J-D 
FA 
M-S 
J-J 


75i4  3ale 
"97";"": 


103     Sale 

106H 

106iellO'v 

105     

1021a 

95       98  ■-, 
87 


96 

77 
1071a 
I02»g 

95 

731a 
107  "b 
107 
1054 
105 

78 
10218 
107 
109H. 
108 
103 

95 14 

93  V! 


96 
Aug'08 
Oct  '04 
Apr'OO 
Apr '02 

7714 
Dec '04 
May'97 
Dec '06 
Oct  '00 
Fob'07 

103 
Nov'08 
Dec '08 
Ov,t  '08 
Nov'08 

9514 
Feb  '0 , 


26'; 


20 


794    96 
56       77 


3334    77 


82  la  1 06 
loo     107 H 


99 
102 
100 

80 


110 
108 
IO3I4 

loos 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coU  tr  48  1929 

Convertible  4s 1936 

Instalment  certificates 

Comm  Cable  Co  Ist  g  48. .2397 

Midi.  State  Telep.  Ist  58.1924 

West  Union  col  tr  cur  5s.  1938 

Fd  and  real  est  g  4128. ..1950 

Conv  48,  Series  A 1936 

.Mut  UnTel  8  tund  68. ..1911 
>lniiiilnoliirinK  iV'   tntlUHtrial 

A  His- 'Chalmers  1st  5  s 1930 

Am  Ag  (jhciii  Ist  c  5s  (rcts)'28 

Aiu  Cot  Oil  ext  4I28 1915 

Am  Hidedc  L  Ist  8  t  g  68. .1919 
Amer  Ice  Seour  deb  g  68..  1926 
Am  Spirits  Mtg  Isl  g 6s..  1915 

Am  Tobacco  40-yrg  68 1944 

48 1951 


J-J 
M-S 

%i 
J-J 

M-N 

MN 
M-N 

J-J 

iVl-S 
A-O 
M-S 
A-O 

FA 


91=8 

93  ^ 

Sale 

9334 

98 

97  "a 

98 

9534 

Sale 

8I34 

94 

82 

Sale 

97 

Sale 

95 14 

96 

9734 

Sale 

OS's 

69 

91 

100 '4 

107 

Sale 

78 1*  Sale  | 

91  »8  ai'i 
93=8  941, 
9314      94 

8534  Mar'08 
99''»Nov08 
9813        991.. 

95  95  Hi 
86  4        85  S 

96  95 

81  83=8 

96  97 1, 

96  96 

9734        98 
70     Dec '08 
96      NoT'08 
106=8      107*» 
7734         783g 


20 
lo42 

678 


4 

32 

9 

1 

92 
11 
8 

18 


76 
267 


7514    93S 
84',    96<^ 
921a    94 
8534    85»4 
92 14    997, 
84     lUO 
81        97 
75        86>« 
100     100 

78  80 
94  07H 
86  9« 
751a  100 
6810  78 
91  100 
V63«  nil* 
601a    SO 


*Mo  pnce  Friday;  latest  bid  and.uiked.  aDneJan   ODueit'eu   cDue  .lar  d  Due  .^pr   AUae  j'ly /cDue  .A-ug     aDaeuct     pDu*  Nov  {Dn«Uc«  tOpUoa 


Jan.  9  1909  I 
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BOM» 

^  c 

J^rtce 

Week?! 

w3 

3-; 

Hanoe 

BONUS 

«S.S 

i^rtce 

WeeK's 

Haiiqe 

N.  Y.  STOCK  KXCHAMGK 

'S™'- 

fVidaii 

Ranqe  or 

So 

Year 

N.  Y.  STOCK  EXCHANGE 

^  *. 

I/'ridav 

Kange  or 

s  c 

Year, 

Week  Endini^  Jan  8 

■5"^ 

Jan  8 

Last  Sale 

So 

lUUS 

Week  Ending  Jan  8 

-s-*. 

Jan  8 

'Last  Sate 

N(j 

19vS 

Penn  Co — (Vontinueuj 

Bia           Ash 

iMw       Miah 

Low    JitgA 

soutliern  Pac  Co— C Continued; 

Hia          AXK 

Low       Hiuii 

Low    Higt^ 

Brie<fc  PittsgngS'as  B.1940 

J     J 

91V, 

92     Apr '07 

Morgan's  La  dfc  T  Ist  78.191S 

A  t) 

121 14  1231- 

1221^  Aug'(l8 

121'2l22i« 

Series  C         194U 

JJ 

J  -J 

91 14 

IO5I8 

98^4  Apr  '04 
106»4  Dec '08 

Ist  gold  68 1920 

NoofCal  guar  g5s 1938 

Ore  cfe  Cal  1st  guar  g  6s.  1927 
SoPof  Argul8tg68...el909 

1st  guar  g  6s cl910 

■So  Pac  of  Cal— 6s  E  &  F...1912 

J-J 
A-O 

114      

116      Nov'OtJ 
112      Feb'O'i 

GrR&  Iexl8tKUg4'28l941 
Pitta  Ft  W  <fe  C  l8t  78       191'^ 

10634  1063, 

1    .1 

108*8 

127^8  001  '02 

J  -J 

106     Nov'0& 

102      107.i» 
98^2 103 

2d78      1912 

J.J 
A-0 

M.N 

1081^ 

119     J'ne'Of. 
107     Oct  '08 
116      May'05 

J-J 
J-J 
A-O 

lOO^^alt 

101      

103  i-x 

100 14      100 '4 
10314  Sep '08 
104l2J'ne•0^ 

i 

3d  78                                /il91'2 

.... 

107     107 

IO2I4  103 1* 
10412  104  la 

Pitts  y<fe  Ash  l8t  con  58.1927 

10939 

PCC<feStLgTi4i38A...194(l 

A-O 

A-0 

10-<'e 

108>« 

109  If  Dec '08 
109      Dec '08 



I06'<!109S; 
107 14  109 

A-O 
M-N 

114  Hi  Dec '04 
116     May'07 

Series  B  guar 194'-' 

Istcon  guar  g  OS 1937 

Ill      

Series  C  guar 1942 

Series  D  4s  guar 194o 

M-N 
M-N 

10818 

IWh 

112'oJ'ne'05 
99      Aug'08 

SPacofN  Mexl8tg6s..l911 
So  Pac  Coast  1st  gu  4.s  g.  1937 

J-J 

J-J 

104     Apr 'Ob 



104      104 

.... 

99        99 

Series  E  SHj  guar  g 1949 

Series  F  48  guar             195o 

F-A 
J   D 
A-O 

93  ■<    96  S, 
l(J0>4 

95     Dec '08 



90        98 

TexcfcNOSabDivlst  g6s.l912 

Con  gold  OS 1943 

:oPac  HR  Ist  ret  48 1955 

M-S 
J-J 
J-J 

ib''r'5Feb'07 

08  He  Apr'Ofe 
95            OS^ 

97I2 

95  >4  Sale 

\'\i 

95  ij     'jSIq 

est  L<fc  P  Istcon  g  58.1932 

116     

llGi2NoT'(JS 

.... 

109      1163, 

87 '-2    971a 

Pensacola  <fc  Atl  tsee  L  &  JSash 

.Southern— l8t  con  g  5s 1994 

JJ 

11)6  "•.  Sale 

106         107 

00 

82':j110Vi 

Peo  &  Kast     Sea  C  C  G  <fe  St  L 

n 

J-O 
A  O 

109     

112""  '.'.'.'.'.. 

123i«Jan'06 
100»4  Dec'Oi) 
109     Apr '02 
1 1 2     Dec  '08 

Registered 1994 

Develop  cfc  gen  4s  SerA.lOSti 
Mob  cfe  Ohio  coll  tr  g  4s. .1938 
Mem  Div  Ist  g  4i2-5s... 1996 
St  Louis  div  1st  g  48.. ..1951 

J-J 
A-0 
M-S 
J-J 
J-J 

106  107 
77      Salt 
8613  Sale 

107      

114     Nov'Oti 
76            77I4 
85  S2        87 

107      Nov'Oh 
88     Nov'Ob 

Peo  «fe  Pek  Un  1st  g  68.      1921 

.1-.' 
23 

70        VS-ti 

2ugold4'2S i)1921 

75        88 

PereMarq— CU&  W  M  os  1921 
Flmt&PMges 192(1 

96      10734 

no      112 

69        b8 

Isiconsol  gold  5s 1939 

lVl-^ 

104  "-J  106 

104 '4      104^4 

1 

104  Vj  105 

Ala  Cen  R  1st  g  6s 1918 

J-J 

107      

108     Sep  '08 

.... 

!08      108 

Pt  Huron  Div  Ist  g  68.1939 

A.Q 

106     

106     Not'OS 

.... 

100  Si  106 

Atl  cfe  Danv  1st  g  4s 1948 

J. J 

89     

91      Deo'08 

.... 

87        91 

PWl  B  &  W    Sf^  Penn  KK 

F-A 

2d  4a                                   1948 

l-J 

92     J'ne'06 

. 

Atl  cfe  Yad  1st  g  guar  48.1949 

A-O 

bi 



J   D 
J-J 

.'.'.'.v.  'gsis 

115HiMar'06 
95           95 

Col  cfc  Greenv  Ist  6s 1916 

E  T  Va  cfe  Ga  Div  g  5s. .1930 

J-J 
J.J 

108     

10734  iiuS; 

HI     Peb'07 
109     NoT'Ob 

Philippine  Ry  Ist  30-yr  8 f  48'37 

10 

96        97  7p 

.... 

100      109 

Pitts  (Jin  (fe  HC  L    See  t-euu  Co 

Con  l8t  gold  5s 1956 

iM-N 

112 

112isl)ec'08 

102      113 

Pitts  Cleve  &  Tol    see  B  c&  O 

E  Ten  reor  Hen  g  63 1938 

(VI.  s 

103      

104  "12  Dec 'Ob 



97      105 

Pitts  Ft  W  <fc  Ch    See  Penn  Co 

Ga  Midland  1st  3s 1946 

A-O 

61 14    6S 

68     Dec'08 



62        68 

Pitts  McKees  cfe  Y  See  N  Y  Ceu 

Ga  Pac  Ry  1st  g  Os 1922 

JJ 

11218 

lloiaOct  'Ob 

106      117 

Pitte  Sh  <fe  L  K  1st  g  58..  .1940 

A-O 

.. ..■• 

1 14     Oct  '08 

109  >4  114 

Knox  cfc  Ohio  1st  g  6s. -.1925 

J    J 

115      115', 

118     Dec 'Ob 



107      118 

Ist  oonsol  gold  58 1943 

Pitts  cfe  West    See  B  &  U 

J     1 

9378J'ly'97 

jlobcfc  Bir  prior  lien  g  6s  1945 
Mortgage  gold  4s 1945 

J-J 

llt>38  Apr'Ub 

J-J 

82     Nov'Oo 



78        82 

1)  eading  Co  gen  g  4s 1997 

IV  Registered 1997 

J-J 

100     Sale 

9978     100  >.j 

201 

93      102iii 

Rich  cfe  Dan  con  g  6s 1915 

J-J 

108     

IO8I4      i^J8i4 

3 

103      109  "a 

J.J 

95      Aug'08 

90        97  S; 

Deb  58  stamped 1927 

A-0 

99      

92      J'ne'Ob 



'92        92 

Jersey  Cent  coll  g  48...  1951 
Rensselaer  &  Sar    See  D  &  H 

A   0 

97I4 

98 1«  Dec '08 

86        9911, 

Rich  cfe  Meek  Ist  g  4s...  1948 

M-N 

75     Oct  'Ob 

.... 

75        76 

So  Car  cfe  Ga  1st  g  58.. ..1919 

M-N 

IOII4 

98     Nov'Ob 



961a    98 

Bicli  &  Dan    See  South  Ky 

Virginia  Mid  ser  C  6s...l91ii 

(«-S 

106      

112      Oct '06 

Bicli  &  Meek    see  Southern 

Series  D  4-58 19;il 

IVl-S 
IVl-S 
(VI-N 

IO6I2 

105  "i; 

10538  107 

108i2Dec'0u 
113      Dec'O.. 
105'-.  Nov'Ob 



Eio  Gr  West  See  Den  &  Rio  Gr 

Series  E  5s                       1926 

BocU  <fe  Pitts    See  B  R  &  P 

General  68 1936 



lOli^lOSia 

Borne  Wat  &  Og    See  N  Y  Cenl 

Guar  stamped 1936 

iVI-N 

108      

10534  Dec 'Ob 

... 

105      10534 

Bntland    See  M  Y  Cent 

W  0  cfc  W  1st  cy  gu  4s.. 1924 

F-A 

83      

961*  Jan  -^7 

.... 

Oag  Tus  &  H    See  Fere  Marq 
Ot  Jo&  Gr  Lsl  l8t  g4s...l947 

West  N  C  1st  con  g  6s. .1914 
■S  cfe  N  Ala    See  L  cfe  N 

J-J 

105      

108     Dec'08 

106 '2  108 

J    J 

92(9 

94  >i!  Dec '08 



82       94 1^ 

8t  L,  cfe  Cairo    See  Mob  <fc  Uhii. 

Spok  Falls  cfc  Nor  1st  g  68.1939 

J    J 

117     J'ly'OtJ 

8t  L  &  Iron  Mount    See  M  P 

I'er  A  otSl  L  Ist  g  4123. .1939 
1  1st  con  gold  53 1894-1944 

A-O 

106  "a 

lOSisDec'Ob 

102      IOS'b 

8t  L  K  C  &  N    see  WaUasli 

F-A 

lUis 

116'-^Dec'o.- 



109141161a 

8t  L.  M  Br    See  T  KU  A  ol  St  1. 

Gen  refund  s  I  g  as 1953 

J. J 

9534 

9734  uec'uo 

90  "a    97»4 

9t  Lotus  &  S  an  ITrancisoo — 

St  L  M  Bge  Ter  gu  g  5s.  193u 

A-O 

HI     Deu'Ob 

General  gold  Us 1931 

,I..I 

12mi 

115     J'ly  Ob 

113      115 

rex  cfe  N  0    6'ee  So  Pac  Co 

General  gold  ds 1931 

,1    J 

107^4  .... 

lll<58Dec'08 

...  . 

103     Ill's 

rexcfe  Pac  Ist  gold  68 '/OOO 

J-L 

118      Sale 

117         118 

1(1 

99     lis 

Stliife  SF  RRconsg4s..".iu 

,)-J 

89^4 

92^4  Dec '08 

90        92  J, 

2d  goldincSs g2000 

Alai 

70     bale 

68           70 

•l 

65        65 

Soathw  Div  Ist  g  6s. .1947 

A-O 

96'^4 

100     May '08 

... 

100      100 

La  Div  B  L  Ist  g  58 1931 

JJ 

981,1 

llo     Mar'OU 



Reiundmg  g  4s 1951 

JJ 
J    D 
J-lJ 
(VI- N 

86 1«  Sale 
166"  '. 

84^8     se^ 

98     Nov'OU 

46-.: 

64 1*    88 

WMinWc&N  Wl8tgu58'30 
Tol  cfc  0  C  1st  g  58 , 1935 

FA 
J-J 
A-O 

J-L 

10614 

103      

106SjNov'04 
lu9s  Aug'Ob 
Hi      May'O^ 
104     Nov'Ob 

6-year  gold  notes  4  -u..  190> 

.... 

102      1091a 

StLM<feSo  Ea8tgu4'vgl9L»9 

Western  Div  Ist  g  58... 1935 

General  gold  68 1935 

Kau  cfc  M  lsl  gug  48 1990 

I'ol  P  cfc  W  1st  gold  43. ...1917 
TolStLcfc  Wprlieng3i28.1925 

K  C  Ft  S&  M  coug  ti8..102^ 

II6I4     .... 

113      Mar'Os 

HI      114^2 

95>.il04 

K  C  FtS  &  M  Rt  ret  g  4s  193G 

AC 

8:-i  '<,  bale 

83           83  "s 

32 

6634     86 

A-O 

'^■^\ 

94      Dec 'Ob 

... 

84        94, 

KC&M  R<fi!Bl8tgu58.192'J 

A  O 
A-O 

9534  .      . 

J-J 
J-J 

84 

91     Sale 

brf     Dec 'Ob 

91             91 

11 

7634     88 

Oz'rk&ChCl8lgu5s  ir.l913 

9134 

95     Nov'08 

93        95 

80        92  la 

8t  Liouis  So    See  IlUuois  Cenl 

50-year  gold  48 1950 

A-O 

S3  >«  Sale 

8318        83  3^ 

4 

67        84 !» 

3tL.S  W  l8t  g48  l>dcU8.19a9 
2d  g  48  mc  Ijoud  ctts... 2*1989 

M-N 
J-J 

93     Sale 
80'-. 

9234        93 
79-'4        801* 

32 
39 

841a    93I2 

65       82  S 

Tor  Ham  cfe  Butt  Istg  48./il946 
1  IlstercfcDel  Istcon  g5s  192S 
U     Ist  refund  g  4s 1952 

J-D 
J-D 

io5"4.'"II.' 

93      Dec'Uu 
109     Nov'08 

103      109 

Consol  gold  4s 193'. 

J   D 

7  9  "^4  Sale 

7814        80 

7.- 

66       bO 

A-O 

81      Nov'Ob 

hi        81 

Gray's  PtTer  1st  gug  5s  1947 

J-D 
A-O 

lOligApr'O? 
102         102 

Un  Pac  RRcfc  1  gr  g  48. ..1947 

Registeretl 1947 

1st  cfc  ret  4s  (w  1) j^200h 

J    J 
J.J 
M-S 

10238  Salt 

101          101 

Oti'^a            !*7S: 

V. 

1  .  1 

99      105 

8t  Paul  &  Dal    See  Nor  Pacitic 

101 14 

3 

I02m06i4 

98     1021a 

8tPaulM  &  Man  2d  6s. ..1909 

97 18  Sale 

913^     ygig 

IsteoQsol  gold  68 1933 

J    J 

130^4 

131         131 

8 

126'tl31'6 

20-yr  conv  4s lb'<ii 

J-J 

1013^  Sale 

104          106 

.WUJ 

83      108  >4 

Registered 1933 

J-J 
JJ 

129'4 

109^4 

134      Dec'()6 
11134  Dec'Od 

Ore  Ry  cfc  Nav  con  g  48.1946 
Ore  Short  Line  lstg68..1922 

J-D 
FA 

9  9     Sale 
120  S.  sale 

'9»34         yc,i^ 

rjoig    i2oi» 

1-i 

91       IOII4 

Reduced  to  gold  4'-23..1933 

102     1113, 

115      122 

Registered 1933 

JJ 

,V1-N 

107^4 

10338 

ll6i«.Apr'01 
104 14  Dec'o^ 

Ist  consol  g  5s 1940 

Guar  retund  48 1929 

J-J 
J-D 

115      

94^6  Sale 

115          115 

94            94  0e 

0 
.0^ 

106      II8I4 

Dakota  ext  gold  68 1910 

IO3I3IO714 

851a    97 

Mont  ext  Ist  gold  4s 1937 

JD 
J -I) 

99^100=*. 

101     Dec'Ob 
100 14  ucl  'OU 

.... 

94     101 

Registered 1929 

Utah  cfc  Nor  1st  78 190^ 

J-D 

J-J 

87.34  Mai'u, 
100     Oct  '07 

Registered 1937 

E  Minn  Nor  Div  lsl  g  4sl94i- 

A-0 
JJ 
JJ 

92 '4.     .. 

Gold  5s 192li 

Uni  N  J  RR  cfc  C  Co  See  Pa  RK 
Utali  Central    See  Rio  Gr  Wes 

J     J 

106     

107  "a  Sep 'Ob 

.... 

107  "a  107  la 

Umn  Union  lsl  g  6s 1922 

liO      

132      

124      May'05 
130     Apr'Oe 

Mout  C  let  gu  g  68 1937 

Registered 1937 

128      130 

JJ 
J    J 

13614  M"> '06 
1  la's  Oct '0^ 

Utah  cfc  North    6t'e  Un  Pacihc 
Uuca  cfc  Black  R  Aee  N  Y  Cenl 

Ist  guar  gold  5s 1937 

Will<fe  S  F  l8t  gold  58. .193- 

115      

Ulw^lU 

Jl' 

116't 

llSHiDec'OG 

\;  andalia  consol  g  4s 1955 

'   era  Cruz  ckPlstgu  4  "281934 

FA 
J-J 

93'4 

98     Nov'Ob 
9S      Sep  '06 

.... 

98       98 

8t  P  <fc  Nor  Pac    See  A  or  Pao 

StP&S'xCity  AeeCStPMdcu 

Ver  Val  Ind  cfc  W    See  Mo  P 

8A&APa88l8tgug48...1943 

J    J 

8914    89 't 

91i4Dec'0b 

78        92 

Virginia  Mid    6e«  South  Ry 

8Fe  Pres  <te  PU  Islg  oa...iy4. 

.VI -b 

110      ....  . 

109>rjDec'()h 

1091210915 

Va  cfc  Southw'l  1st  gu  58.-<i003 

J-J 

117<2 

108      Oct  'Ob 



99     110 

8F<feN  P  1st  sink  l  g  os.i'Ji;' 

J    J 

110      Oct '05 

\l/ abash  1st  gold  5s 1939 

VT       2d  gold  5s 1939 

.VI -N 

F-A 

I1234  Sale 
1023^  lU3'e 

11214      113 
U)5      Dec 'Or 

2 

102      114 

Sav  F  &  West     see  Atl  Coast  L 

84  1.2  105 

8cioto  Val  <fc  N  K  See  Nor  cfe  W 

A  O 

GS^Sale 

65           66 

2 -J 

43Vi    66 

Debenture  series  A 193'.' 

Series  B 1939 

J-J 
J-J 

'90" 

90     J'ue'o7 
90     Dec '08 

.... 

Seaboard  Air  Line  g  48  ...ly5() 

37        90 

Coll  tr  refund  g  5s 1911 

.VI-N 
Al-ti 
J    J 

9U''4  Oct  '0.- 
88     Jan  '07 
e5     J'ly'u8 

80  ki    9934 

Ist  lien  equip  s  Id  g  53. .1921 
1st  lien  50  yr  g  term  48.1954 
lat  rel  and  ext  g  4s    I95ij 

IVI-S 
J-J 
J-J 

7378  Sale" 

100      Dec 'Ob 
93      Mai'Oi 
7134        74 '4 

3711 

100      102 

Atl-Birm  30-yrl8t  g  48.el933 

Car  Cent  lsl  con  g  48.  ..1941' 

85        85 

■il^     7736 

FlaCeucfc  Pen  i3tgoa.l9i- 
Ist  land  gr  ext  g  5s  ...193(i 

J    J 
J-J 
J-J 

100     

I0714  Aug'OO 

.... 

Del  cfc  Ch  Ext  l8t  g  OS. .1941 
Des  Morn  Div  lsl  g  48. .1939 
Om  Div  lsl  g  3Hj3 1941 

J-J 
J-J 
A-O 

IU8         110 
97      Nov'Oj 
80      Dec'o- 

'- 

100     llO-a 

SOHj    

77     

Consol  gold  OS l;i43 

100     

109'«jMar'u5 

bO       83 

Qacfc  AlaRy  l8tcon58  0l94;"i 

J-J 
J    J 
J    J 

105     Dec 'Ob 
lii3     Deo'(jH 
100     ilJ.ar'07 



92      105 
102      103 

Toi  cfc  Ch  Div  lsl  g  4s...  1941 

Wab  Pitts  Term  Ist  g  4s.  1954 

Trustee  certfs 

nrt-S 
J-D 

95 

06     Sale 

55     salfc 

li\ 

91     Deo 'Ob 
55            5  5 
04             5534 
137e        14'.., 

"l'(j 
3i 

9  1 

90       914 

Ga  Car  cfe  No  1st  gug  58  192li 

41       56 

Seab  cfe  Roa  let  5s 192( 

48        66>4 
7ia    19 

Sher  Shr  cfc  So    See  M  K  cfc  X 

v;a  siold  4s 1964 

J-D 

8il  Sp  oca  <fe  U  See  Atl  Coast  1, 

Warren    see  Del  Lac  cfe  Wesl 

So  Car  cfc  Ua    6ee  SoutUeru 

Wash  Cent    i'eeNorPac 

Southern  Pacitic  Co — 

Wash  0  cfc  W    see  Southern 

Gold  48  (Cent  Pac  coU).fcl94i' 

J-D 

91i4Salt 

90           9\\ 

5h 

8334     94 

Wash  Terml  Ist  gu  3  Hzs..  1945 

FA 

93 

901-j  Aug'Ob 

9012    901a 

Registered /tl94'.' 

J    D 
F-A 

84     J'ne'07 
97  »8        9734 

2S2 

"94"  '993^ 

Wesl  Mary  land  Istg  48. ..1952 
Oen  cfc  conv  g  48 1952 

A-O 

84  Hd  Sale 
64  Sj  Sale 

b238        34'.. 
61             64  S 

li3 
2u 

49        84^ 
30        65 

Cent  Pac  Ist  rel  gu  g  4s  194'.' 

97^  Sale 

Registered 194; 

F-A 
J-D 

94  Hi  Oct 'Os 
8914        8934 

li 

94'9    95 
80        89 

W  Va  cenl  cfc  P  Ist  g  6s  1911 
WeslN  Y  cfe  Pa  Istg  58..  193V 

J-J 
J-J 

IiTh]  '".'... 

105     Dec  Ob 
116      Oct 'Ob 

... 

105      105 

Mort  guar  gold  3'us../(;192',' 
Through  St  L  Ist  uu  4s  'oi 

90     

ns -file's 

A-0 

93'4 

94      Oct  '08 

88       95  '4 

Gen  gold  3-48 1943 

A-O 

94        

96      Dec'Ob 

.... 

8718    96 

SalHarcfe  S  A  Ist  g  68..191U 

FA 

101l« 

10134  Aug' OS 

10134  1013j 

Income  68 c(1943 

.Nov 

25        30 

34     Feb '07 

Mexcfe  Paclstg58....1931 

M-N 

M-M 

112-'4  Deo '08 
103 14  Uec'Ut 

.... 

1U7      1123, 
101  "a  105 

Wesl  No  Car    See  South  Ry 
Wheel'g  cfc  L  E  Ist  g  68.. .1926 
Wheel  Div  lsl  gohl  58. .192b 

A-O 

107  la  Dec '08 

Gila  VG&N  1st  gu  g58. 1924 

104^4 

100      107  »a 

H0U8  K  ,fe  W  T  Ist  g  58.1933 

IVI-N 

101      

101     Jan '08 

100      101 

J-J 

95     J'ly 'OS 

96      103 

Ist  guar  5s  red 1933 

(VI-N 

lOO-u 

104      Aug'OO 

Exien  cfc  Imp  gold  68...  1930 

h-A 

105  Sj  Dec'Ob 

103'-.,105>a 

H  <fc  T  C  1st  g  68  int  gu..l937 

J-J 

108»4 

112  ><!  Dec'oe 

10914112'i 

BR  Isiconsol  48 1949 

M-S 

82       83 

b4          8414 

20 

60        8334 

Consol  g  6s  int  ?uar...l91.. 

A  O 

A-O 

108      

9313 

l07»8Nov'07 
94 14  Deo '08 

20-year  equip  s  I  5s  ...192-2 
WilKes  cfc  East    See  Erie 

J-J 

99      Deo '08 

.... 

95        99 

Gen  pold  4s  int  guar. .1921 

87        95 

Waco  cfc  N  W  div  1st  g  6s'3(t 

Vl-K 
J-J 

Ub      ijec'06 
109  1-)  Dec'08 

Wil  cfc  Sioux  F  See  St  P  M  cfc  M 
WiK  Cent  50- >T  lsl  iren  4s  1949 

J-J 

8934  Sale 

89Vi        9914 

259 

Acfc  N  W  1st  ?u  -5s. ...1941 

Vui'-i 



i09>^i09">^ 

80       92>4 

i»llSCi!.L,l>AMiOlJ.'5    ti4»i\U?%— Concluded. 


AiaiiiilHCltirin^  A;  ln<luHtrinl 

Am  Thread  Ist  col  tr  48. ..1919 
Beth  Steel  Isi  ext  st  58..  19-^6 
Cent  Leather  20-year  g  5s.  1926 
ConsolTobacco50-yr  g  48.1951 
Distil  Sec  Cor  conv  1st  g  58. '27 
Int  Paper  Co  lsl  con  g  68.191s 

Consol  conv  s  t  g  5s 1935 

Int  St  Pump  lo-yr  conv.  6s  '13 

Lackaw  Steel  1st  g  ,>8 1923 

N  Y  Air  Brake  1st  conv  6s  '-^8 
BepublcfeS  l8tcfecoltr5s.l934 
U  a  Leath  Co  sldeb g68..1913 
U  S  Realty  cfe  I  conv  deb  g  6s  '24 
U  s  Steel  Corp— (  coup  .<il963 

SI  10-60  yr  58.  |  reg  ..al9ti:- 
Va-Car  Chem  coi  cr  58  g..l91:; 

Ist  I5.year5s 1923 

Westmghouse  E  cfe  .vis  t  os  '31 


J-J 
J-J 
A-O 
FA 
A-O 
F-A 
J-J 
J-J 
A  O 
M-N 
A-O 
iVl-N 
J-J 
M-N 
M  N 
A-O 
J-D 
J. J 


90 12 

84     Sale 
96 's  Sale 


77 
1031a 

"98" 

iVs" 

99 
103 

85  »4 
lO^Og 
1021s 
104  "a 

9334 

SJ3', 


Sale 
106 

88 
100  ■> 

95 
Salt. 
Sale 


Sale 
Sale 
Sale 

SalV 
■iair 


921a 

84 

963, 

77'a 

77 
105»4 

85 
103 

961a 
113 

99 
1051a 

843* 
10218 
102 
IO6I2 

93»4 

901, 


Dec '08 

85  Vi 

69 

97 

76 

77'a 

3 

78 

27 

Dec '08 

88 

7 

Dec'08 

95  "s 

1 

II312 

43 

99 

10 

Dec'08 

861a 

69 

10234 

ll-'JK 

102\ 

■il 

Nov'08 

94 

196 

93I4 

357 

83 

85 
851a 
62 
64 
9914 
78 
90 
84 
87 
921a 
101 
641a 
851a 
8534 
89 
94 14 
67 


921a 

95 

99 

7958 

80 
106 

90 
103 

98 
116 
100 
107 

89  i« 
1033^ 
103 
10512 

95  >4 

94»8 


MJHcellaneous 

Adams  Ex  col  tr  g4s 1948 

B'kl'n  FerryCol8tconsg5s'48 
ChicJccfc    I  Yard  col  g 58.1915 
Del  M  cfc  M  Id  gr  incomes..  1911 
Institution  lor  Irrig  Wks 
cfe  Di-vel  ol  Agricul  s  i 

4'.j8  (ctts) 1943 

Int  Mercan  Marine  4128..I922 
Int  Navigation  Ist  sf  58.1929 
Man  Bch  H  cfc  L  gen  g  48..  1940 
NewpNe  Ship  cfe  DD5srfl990 
N  Y  Dock  60-yr  Ist  g  48..  1951 

Providence  Sec  deb  48 1957 

Provident  Loan  8004133. 1921 
StJosephStkYd8lst4ias.l930 
S  Yuba  Wat  Co  con  g  68. .1923 
Sp  Val  Wat  Works  1st  68.1906 
U  S  Bed  cfc  Ret  1st  s  I  s  6a.  1931 


(VI 

•S 

F 

A 

J 

■J 

A-O 

M-N 

A-O 

FA 

M 

N 

J 

J 

F 

A 

(VI.  N| 

M 

-S 

J 

J 

J 

J 

M 

s 

92  •«  Sale 


74I4  salt 
86       87 1. 


9 1  la  Sale 
83  la 

92  96 


89 


92  9214 

41  Oct '06 

100  Jan '08 

47  Apr '08 


92  92 

72^8       77 
87  at 

50     Feb  "02 
96     Aug'08 
911a        91 '2 
86      Oct  '07 
951s  Deo'08 
iOOia.Se^'O0 
1 1  2     J'ly  '04 
11 3 13  J'ly '00 
89  89 


4 

1850 
6 


16 


83        96 


100      100 
42  "a    47 


924    93 
6234    77^ 
76       88 


96 
86 


96 
98 


86 


96  »1 


78      9a 


'  No  price  Friday;  laieut  bid  and  asked  tkisweeic      aDaaJan        oDaoseo    <t  Due  Apr    ciiacMar    ffDuej'ne    AJ>ueJ'lr    jpi>aaNoT      <UpUob  dai*- 


OEIOAaO  STOCK  EXOIIA^GH^-'StoGk  1lecor(i-T)ail7.  Weeldv  and  Yearly 


STOCK^^—llUfHUSr  ANU  LOWEST 

NALK  fRlCES, 

•Sales 

SlOCKb 

leimie   lor 

,an<je  len  Fiei-weis  Year 

CHICAQO   STOCK 

Year 

lyo-< 

(1907t 

Saturday 

Mondajt 
Jan  4 

•  Tursday 
Jan  5 

Wednesday 
Jan  6 

ThvTsday 
Jan  7 

t  riday 
Jan  8 

Week 

Shares 

EXCHANGE 

Jan  2 

Lenoesi 

//  iijhest 

IMWeS: 

Hlejtiesi 

183     183 

nso 

190 

*180      190 

nso    190 

*180      190 

*180       190 

4 

Railroads 
Chicago  City  Ry 100 

160    Jan  24 

185     Dec  '  1 

isn     Mrh 

205     Apr 

*2H       3 

*21; 

3 

*2l4       3 

*2l4       3 

LaU  Sale 

2          Dec'08 



Chicago  &  Oak  Park. 100 

]-\  Feb   :'. 

3i>i  Aug:-! 

1-14  Nov 

5     .Ian 

*7        10 

*7 

10 

*7        10 

*7        10 

Last  Sale 

7          Dec'08 

__ 

Do    pref 100 

61  "Dec    4 

10      Auu-'^ 

10      Oct 

16     Apr 

*119     116 

!ai5 

*45 

*2S 

116 
45"4 

*115      116 

451s     451s 
*29       

11534  1153| 

45        45I8 

*29       

*115      116 

45        45 
Last  Sale 

*115        115 
44^8       45 
27        Dec'08 

li 

295 

^hlc  Rys  part  ctf  "1".._ 
Chic-  Rys  part  rtt  "?'•_ 
Ghlc  R^■s  part  ctf  ,'3" 

S4->4   'iir.-iij 
38     Oct    :- 
20     Nov   1 

119     Nov25 

47      .Itii- 
28     Dec  21- 

40S4     4£''.; 

♦28       

1:512     13!-> 

*13 

13"l2 

*13        131'> 

*13        I3I2 

13I4     13I4 

*121o       13I2 

55 

Chic  Rys  part  ctf  '  4" 

934  Sep  2. 

131"  Dec  11 

29        291.1 

2»l 

29I4 

28I2     2884 

27        283i 

27       '2m 

27I4       28 

3,?30 

Chlcaeo  Subway 100 

Chic  Un'on  Traction. 100 

15     Feb  10 

30ir  Dec  ■  c 

U     Oct 

461"  Jan 











Last  Sale 

7          Dec '08 



2l".Mch'.', 

7     Dec  2 

2I4  Dec 

6I4  Apr 

_    __ 

■i^i' 

Ys" ' 

*4i'      4"3'" 

*4i"     '4'3'" 

Last  Sail 
Last  Sale 

18       July '07 
43        Dec'08 



Do    pref 100 

Kans  City  Ry  &  Lt-.lOU 

14  Apr 
28     Nov 

19I4  .Inn 
65     Jan 

*41        43 

30     Oct     ■ 

47-1.,  Novl: 

*7U        SO 

so 

17 

SO 
17 

*79        SO 
*17         18 

*79        80 
*17        IS 

'■'79       81 
<a6l2     18 

79          79 

*161"       18 

75 
60 

Do    pref loo 

68     Sep  •> 
I2I4  Nov    '-> 

861"  NovM 
19    Jan  •!■ 

l.S'j  Nov 
17     Dec 

S7     .Ian 

*17        18 

Metropol  W  S  Elev 100 

28     Jan 

*48        52 

*4S 

*48        52 

*48        52 

Last  Sell. 

7.',         Dcc'OS 



Do    pref lou 

42     .l.-in     1 

54      Mavl 

43     Nov 

72    Jan 











Last  Sail 

4612    May  "08 



North  Chlcacro  Street-100 

44      M;iv 

47        MJIV  ■ 

3413  J'.pi 

47    J'ly 

•20        22 

*20 

*20        22 

21        21 

*20       22 

*20          22 

26 

Northwestern  Elev 100 

1334  Auff    1 

22     Dec  17 

20     Sep 

25l2-)an 

*60        05 

*U0 

t>o 

*60        *i5 

03        63 

*61        65 

*63          65 

£0 

Do    pref 100 

40     Aiml- 

62 ij  Dec  1, 

.■^S     Apr 

6fi     J'lv 

*55        59 

*55 

59 

*55        60 

*55        00 

Last  Sale 

59         DeR'OS 



South  Side  Elevated-. lOU 

42      Aug  2 

/I     .1,-in   1. 

60     Nov 

90     Jan 

30        30is 

30 

30  3 

30        30  Jf 

30        303s 

301s     oOij 

3018       3OI4 

902 

Streets  W  Stable  C  L.lOO 

20I2  Apr  \L 

31      Novl. 

26     Oct 

::4    Jan 

*98        99 

*98 

99 

98        9S'i. 

98        98 

*98      100 

98          98 

6: 

Do    pref ..100 

85     Apr  20 

10:-!     .ri\<l'- 

95     Apr 

99     Mav 











Last  Sale 

28       June'08 



West  Chlcaero  Street.. 100 
Miscellaneous 

25     Apr  I'j 

31     May  4 

■JO     Mcl\ 

35     Apr 

S's       01) 

9 

9!.; 

9          9 

9          9 

9          9 

87s        S7s 

1.350 

American  Can 100 

4     I"eb  13 

103r  \r.vr 

3     Oct 

7'4  Apr 

731s     731/ 

V2S4 

731.- 

72I2     72vs 

7134     721- 

72        72 

7278        7'l4 

i,5tO 

Do    pref 100 

4 11 2  Jan    2 

767s  Deo    : 

VAU  Nov 

60     Apr 

*20i)       

■■•200 



»200       

^1=200       

Last.  Sal 

200      Dec'OS 



American    Radiator. .100 

125    Jan  10 

200     Dec  Hi 

120     Dec 

140ls  Sep 

*125      130 

n25 

130 

*125      130 

:125      130 

Last  Sale 

125      Dop'08 



Do    pref.._ 100 

116     Apr  22 

12M4  Novl 

112     Nov 

130     Apr 

*57        59 

6VI4 

571,1 

58        58 

59        59 

5Sl2     59 

58          58 

610 

Amer  Shipbuilding 100 

37     Mchiy 

63     Nov  11 

0     Nov 

SO''"  Jan 

*103      105 

*103 

105 

*103      105 

*103      105 

105      105 

*104        107 

8 

Do    pref 100 

91     Jan    2 

104     Novl? 

XU      Nov 

109    Jan 











Lasl  Sal: 

10        July'OS 

-  - ._ 

Amer  Straw  Board..     .. 

111     J'ly 

42     Jan     ii 

30     Jan 

40     Mch 

=:-:;4      1 

1 

1 

1           1 

1           1 

1          1 

1            1 

545 

Booth  (A)   &  Co 10(1 

7s  Dec  24 

30     Jan  11 

■in     Dec 

40    J'ne 

*3          S'ij 

*3 

3J4 

3          S 

*2          4 

3          3I2 

3            3I4 

665 

Do    pref 100 

Cal  &ChlcCacal  &  D.loo 

3     Dec  23 

100      Mavl 

UO     Dec 

111     Feb 

*52        64 

*52 

54 

„...__ 

52I2     52I2 

*52        53 

5II2       52I4 

233 

40     1-el)  211 

57I4  Dec    I 

45     Oct 

54     Jan 

^__. 

--       - 

Last  Sale 

117      May '08 

Centiai  Trust  Bank..lOi; 

147      Mav 

141     ,Mflv  1 

165     Feb 

165     Feb 

*i        Us 

*1 

i's 

*i       Us 

*1         Us 

last  Sal. 

1           Dec'OS 



Chic  Brew'c  &  Malt's  --- 

1      Oct    '.' 

li.s  Auir2; 

1     Jan 

1     Jan 

*2          3 

*2 

3 

*2          3 

*2          3 

La-,'.  Salt 

2           Dc-'Ob 

--  .- 

Do    pref__- .. 

2     Nov  20 

4     Apr  1 

6     Auc 

61"  J'ne 

•:j6      2712 

26 

273^ 

261"     27 

*2a        27 

*26        27 

*24           28 

300 

Chic  Pneumatic  Tool-loo 

20     Dec  23 

30I2  Auij 

21     Der 

51     Feb 

I2?34  128 

127 

127 

1271.  128 

12s      128 

128      128 

128        128 

167 

Chlcairo  Telephone 100 

106     .)iin 

153     Sep  1  1 

'.  5     Oct 

1341"  Apr 

lis" 

lYs"' 

lis"  i'i"h"" 

iio'  no'i" 

Las'.  Sale 
119      119 

■JI4        Mch'OS 
lis        IISI2 

"25' 

Do     rights  .    .      

34  Feb  2- 
100     Jan     - 

■  --i.i  Feb  •' 
116     Dec  29 

*115      llOi- 

Chic  Title  &  Trust. -.100 

'.•5     Oct 

1121"  Mav 

IO7I2  1071; 

l()."-"4 

lOS 

lOS      108 

10734  108 

IO7I;  108 

1071"     1071' 

39.- 

C^onimon\v'th-l->llson-100 

80    Jan    3 

UO     Oct  1 

77      Oct 

>-7^  Oct 

121's  1217s 

120 

1221.- 

119      121 

1191;  120 

11878  120 

118        llS's 

800 

Diamond   Match 100 

113     Jan    •■' 

13  7      Auff3- 

1081 2  Nov 

129I2  Mav 

40        40 

41 

41 

41        41 

41        41 

*41        42 

*41l"      421? 

160 

llllnol-  Brick 10( 

30    Jan  21' 

42I2  Dec  16 

34     Nov 

67     Mav 





43        43 

40          44 

m 

.Masonic  Temple 

38     J'nel 

4lj      J'ly 

41     Auv 

46    Jan 

"oA" 

100'" 

"'JS'     "9's'> 

"•js"    "o'o'" 

Lost  Sale 

Last  Sal< 

99        99I" 

21"        Juii'07 
jO        JiHv'OS 
*9S3i      101 

r.045 

Mllw  &  Chic  Brewing  -   . 

21"  Jan 
25  '  Feb 
581s  Oct 

21"  Jan 

Do    pref            ... 

19     J'ne2;i 
70    Jan    3 

20      J'W- 
97     Dec  2S 

27     Mch 

97%     99 

Natlona'  Biscuit 100 

86     Jan 

II9I4  1191.1 

119 

119 

ni9      120 

119U  II9I: 

11934  11934 

1191 2     11934 

3611 

Do    pref 100 

10134  Jan    ? 

120     Aun 

HI     Nov 

117-34  Jan 

SSU     86 

*HG 

S7 

8.534     S.iSj 

8434     85 

S5        851- 

S434       8434 

227 

National  Carbon 100 

51      Mch   :^ 

87     Dec  11 

50     Nov 

S4I4  Jan 

*112      115 

112 

112 

112      112 

■'llllo  112 

112      112 

nil         112 

19, 

Do    pref 100 

91      Moh23 

115     Nov 

97--i4  Nov 

120    Jan 

104-14  1051s 

103 

105 

102      103 

1()21''  103 

IO3I4  10334 

IO3I4     104 

2.354 

People'sGasL&Coke..lOo 

SOI 2  Jan     ; 

106     Dec  2: 

rz     No\ 

92^s  Apr 

55' •>     56 

S'.iSU 

56 

55        55 

*55        56 

*55        56 

*55          56 

206 

Sears-Roebuck  com.. 100 

24     Jan  24 

56     Dec  30 

20     Nov 

57     Jan 

■*1005s  101)1-. 

lOll'' 

102 

101      102 

102      102 

noil"  1021'- 

102         102 

23'.' 

Do    pref 100 

72     .fan  1(. 

102     Dec  14 

07     Nov 

95     Jan 

lOUs  IOII4 

lOUs 

10] '1 

101       lOUc 

101      10118 

lOO^g  1011.; 

100^4  IOII4 

2.(i26 

Swift  &Co 100 

SSisJan    2 

10534  Sep 

761"  Nov 

11.31 2  Jan 

*122      123 

;i22 

123 

11:)       120 

121      121 

120      120 

120        122 

360 

The  Quaker  Oats  Co. .100 

11434  Jan    3 

134     Jan  2! 

100     Nov 

173I2  May 

QSU     9834 

9S1.. 

99 

9Sl2     99 

99        99 

99        991s 

99          991s 

872 

Do    pref--- 100 

87     Jan    3 

100     J'ly  3- 

S5     Oct 

10234  Jan 

1           1 

1 

Ur 

*'8       I'S 

*'8       I's 

*1           II4 

*14          ll8 

58 

Unit  Box  Bd  &  P  Co. 100 

I4  J'lyi; 

l-''4  Jan    « 

34  Nov 

2I4  Apr 

oU       91 0 

ii-'i-t 

91- 

O'S       5'.^ 

6        yi' 

9          9 

«51"         6 

860 

Do    pref.- 100 

U"  J'ly  17 

12    Jan  1.=^ 

6     Jan 

1234  Apr 







Last  Sale 

15         Dec'OS 



Westero  Stone loo 

Minins 
Bingham  Con  Mining.   5u 

1134  Oct  30 

17     April 

16     Dec 

30    Feb 

J,asl  Sail 

121"      Jan '07 

321 2  Jan 

32I2  Jan 







iMSt  Sale 
Last  Sale 

10        Nov'OO 
16        Mav'07 

---- 

BIfck    Mountain.   ..-- 

Daly-West 20 

I6I4  Apr 

20     Jan 







.  —     



/nil  Sn/e 

4           Nov'ori 



HiiblnrH    Kliirii-t     .      .. 

Cbioaeo  Bond  Kecord 


IU)M)S 

CHICAGO   STOCK 

EXCHANGE 
WecK  rnilinn  Jan.  8. 


Amer  Strawb'd  1st  6s. 1911 
Cass  Av  &  F  G  (St  U  5s'12 
Chic  Board  ol  Trade  4sl927 
Chlcaro  C'ty  Ry  5s...  192 
•ChlcConsol  Br&.\Ilt  6s... 
ChlcConsol  Trac4Hs.l939 
Chic  AudllorlUMi  1st  Osl929 
■Chic  Dock  Co  1st  4S-.1929 
Chic  No  Shore  Elec  6s. 1912 
-Chic  Pneura  'Tool  — 

1st    5s ..al921 

Chic  Ry  5s 1927 

Chi.  Rys  4-5S  series  "A" 
Chif- R.ys  4-os  se-rU-s  "B" 
Chic  Hvs  4-:is  series  "C" 
Chic  Rys   coll    OS.-    1913 

Chic  Rv:  Fund  6s 1013 

Chic  Rys  Tem  Ctts  1st  5s. 
Chic  R  I   &  P  RR  4S--2002 

Collat  Trust  if  5s 1913 

CominonWalth-  lidlson  — 
Chic     Edison   deb6sU)! 

1st  K  5s July   1926 

Debenture  5s 1926 

Coiiunoinv  l';icct  5s(jI9  i;i 

Illinois  Tunnel  5s 1928 

Kan  City  Ry&LtCo  5s  191;) 
Kiilck'b'Uer  Ice  1st  5s. 1928 

Laku  St   l-;i  —  1st  5s 1928 

Incoint:  5s 1925 

Metr  W  Side  El — 

1st    4s 1938 

Extension  e  4s 1938 

North  Chic  St  1st  5s. .1909 

1st    5s 1916 

Refundlne;  k  4HS..1931 

No  Chic  CltvRy4)i9l927 

North  West  El  1st  4s. .1911 

■Offden  (ias  5s 1945 

Pearsons-Taft  5s 1916 

4.40i    

4.00s  Series  E 

4.80s  Series  P 

Peo  Gas  L&C  1st  6s..  1943 

Refundlne  g  5s 1047 

Chic  Gas  L&C  1st  5s  1937 
Consuiii  Gas  1st  5;. 1936 
Muf:  Fuel  Gas  Ist5sl947 
South  Side  Elev  4^8-1924 
Swllt  &  Co  1st  c  5s. .-1914 
Union  El  (Loop)  5s. ..1945 
Union  Pacific  conv  4s. 1911 
United  Box  Board  col6s'26 
West  Chic  St  Ist  5s-. .1928 

Tunnel  1st  5s 1909 

Debenture  6s 1914 

Con.sol  e  OS  rets 1936 

\VesDlvCltyRy4  Hsl932 
Western  Stone  Co  5s. .1909 
No'.e-.  —  Accnied  Interest 


ttif^- 
est 
erl'iei 


■  J 

-  J 

-  D 

-  A 

-  J 

-  D 

A 

-  O 

-  O 

-  J 

-  A 


ITice 
Friday 
Jan.  8 


met 


Week's 
tiange  m 
Last  SeiU 


Ask 


10453  Sale 


74 

1021  ( 
93-54 
85 14 
86 -'s 

10134 


Sale 
Sale 
Sale 

Sale- 
go 
Sale 


VI  - 
M  - 

.1  - 

A  -  O 

A  -  S 

M  -  S 

J  -  D 

n  -  N 

A  -  O 

-I  -  J 

Feb 


F  -  A 
J  J 
J    -   J 

\-.6 

M  -  N 
\i  ■  <■ 
M  -  N 
J  -  D 
M  -  S 
.VI  -  N 
M  -  N 
A  -  O 
M 
J 

J    - 
M 
J 

J    - 
A 
M 


n  -  N 

F  -  A 
J   -  D 

M-  N 
I  -  J 
A  -  O 
most 


U02      Hale 


100      101 
IOOI2  101 

lOOl"    

10234 


96 

72 


t-434 
83 


93 
94 

99 
94 
96 
97 

t-..- 

Io4.^S 
102 


Sale 

80 


83 
84 


Sale 
95 


120 
103 
Sale 
103 

Sale 


951/i 

1001"    

92       Sale 


be  added  to 


i.e)ir  Utah 

100    Metro? 

1001"Sen'llh 
100  .M-vy'07 
104-5s  104-is 
103  Apt'O-) 
55  AUK'O 
96-34  Jan'06 


b7     I-cu'Utj 

72I2      74 
102        IO2I4 
931"       94 
8478       K5 
89I2D0CO8 

loiig    101-34 

IOII4N  >vOS 
10-.;        102 
6*il"Au'4'08 
66!2J'ly'0.S 

100  Junc'Ob 


101 

101 

103 

89 

U6 

5 


101 

101 

Dec'OS 

Dec  08 

Oct'Os 

96 

71-i4DPC'08 
16    May'Oo 


84-34       8.T 
83I4       83  : 
yu    Dec'oij 

79  Au<;'0(i 
75  Feh'07 
92I4       93 

93  94 
!)9    Aun'O- 

94  Sen'o>- 
96  Nov'08 
971".Scp'li^ 

llsUDec'OS 
1031r  1031s 
li!4l2  1045j^ 
lll21"Dec'0S 
100     Sep'0,>- 

941"      HSIs 
1001"    1001 J 

92  92 

114    Nov'04 

47     Oct'US 

90    May'07 

6Si2  aep"05 
73  June'07 
8OI4  Jiie'118 
S7  Dec'OB 
8512  Jlv'08 
all   Chlcacro 


li'd: 


4,- 
34 

2h 
6^ 

'23 


10 


3o 
9 


50 


b(»n 


linruje 
year  1908 


i,ow  li  ujii 
i'j'i  llTll; 
W4-8  1047g 


0»  7612 
U5I4  1021" 
S67s  94I4 
78  861" 
75  90 
i  7''i  101", 
IOOI4  lOllj 
99 >«  lii^l" 
64  661 
O2I2    74 


100 
97 
98-34 
93 
80 
93 

K51s 

70 


1001.1 
101 

lOO-l.v 

1031- 

80 

yj 

921" 
831-^ 


8()Ir 
V5I2 


S.M 
85 


8b 
SOU 
99 
94 
'.16 
9712 
IO9I2 
14 
97I2 
94  •14 
98 
92 
93 
85 

"4?' 


92- 

951" 

99 

95 

96 

971;. 
II8I4 
IO3I4 
104lj 
103 
100 

961; 
lOOlj 

92 


72I2      SOI4 

"lO~     sVi" 
1 1  I)  rices 


Chicago  Banks  and  Trust  Comoanies 


NAME. 


Bankers  National 

Calumet    National 

Chlcaa-o  City.. 

t'oramercial    National 

Continental    National 

Cook  Co  State  Savlnss.. 
Corn  Exchange  Natlona 

Droxel  State 

Drovers  Dep  National 

Knglewooa  State 

First    National 

First  N  at  En^lcwood 

Foreman  Bros  li'k'?;  Go. 
Fort  Dearborn  N;itlon,-U_ 

Hamilton    Natlun.-.l 

Ibi-rnlaii  B'k'i;-  Assu 

Kaspar  State  Hank 

Live  Stock  Exchange  N  at 

M-)nroe  National 

.vlutuai    Bank 

\at  B.mk  ol  Republic 

.N'atl.jiial  City 

National    Produce 

North  Aveuue  .'^tate 

North  Side  State  Savins^ 

Oakland    National 

Pralrlc  National 

i^ralrle  State 

Railway    Exchange 

Security 

South  Chicago  Savings- - 
State  Bank  of  Chlcaao  — 

Stock  Yards  Savlnu:s 

Union  Bank  of  Chlcaffu-. 
Union  Stock  Yards  State 
American  'I'rusl  &  Savfs. 
Central  Trust  Co  of  111-. 

Chlcar'OSav  Bk  &  Tr 

Chicaco  Title  &  Trust — 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savlni^s 
Drovers  Trust  &  Savlnsvs 

Farwell  Trust  tJo 

First  Trust  &.  Savings 

Guarantee  Trust  &  Sav- 
H arris  Trust  &  Savings. 
Illinois  Trust  &  Savings- 
Kenwood  'I'rust  &  Saves 
Lake  View  Tru.it  &  Saves 
.Vlerchants'  Loan  &  Tr  Co 
.Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

North-Western  Tr  &  Sav 
People's  Trust  &  Savlnes 
Pullman  Trust  &  Savlnes 

Royal  Trust  Co 

Stockmen's  Trust  &  Sav- 

Unlon  Trust  Co 

Western  Trust  &  Savlne^ 
West  Side  Tr  &  Sav  Bank 
Wood  lawn  Tr<VSa,v  Bank 


Uiustand 

itui 

Sloclc 

Surp:us 

aid 
from 

Dv:icena  liece/t'i 

In 

in 

l^^- 

Last   fa  let 

1 

T 

YMl 

1908 

wa 

% 

i2,000.000 

.n  ,282,055 

8 

8 

'4-M 

Dec   'OS,  2 

100.000 

38.112 

6 

(?) 

An 

Uec    '07.  6 

600,000 

182,62:< 

10 

10 

l-.l 

Dec    'OS.  5 

■i.OOO.OOU 

4.31S.i82 

12 

12 

y-,1 

Ian     '0^'.  3 

4,U00.00v. 

3.529,242 

8 

8 

y-.i 

Ian    '09.  2 

.50,000 

5.9,56 

ti 

6 

4-M 

•Sept   08.  II2 

0.000,001 

5.018,66a 

12 

12 

y-i 

/an     '09,  3 

200,  OOu 

ijO,.io., 

6 

6 

y-.i 

Ian     '09.  II2 

600,000 

390 ,5.S, 

8 

9M 

<--) 

Ian     '09.  2I2 

200,000 

34,92V 

6 

6 

y-.i 

Ian     '09    11" 

s, 000, 000 

8, 029,-.::  83 

12 

12 

^-M 

Dec  31   OS.  3 

150.000 

169.5.>)1 

10 

10 

«-M 

Dec    'OS.  2I2 

1.000.000 

;>44.40t, 

Prlv 

ite  Uii 

nH 

1.000,000 

460,553 

S 

8 

W-.I 

J  an     'Oy.  2 

500,000 

160. 52t. 

6 

6 

.l-J 

)aa    '0;!.  21 2 

1.500.000 

855. ..1, 

8 

8 

y-.i 

/an     '09.  2 

•-'Ou.OOO 

117,631 

10 

10 

)-J 

July  '08.  5 

1,250.000 

420,202 

.... 

10  +  2 

.}-M 

Dec    '08.  4I2 

300.000 

61,014 

4 

4 

y-1- 

Nov    '08.  1 

250  000 

86,261 

4H 

4!^ 

Ian 

lan    '08.  4I2 

2,000.000 

1,272,036 

8 

8 

y-.l 

I  an     '09,  2 

1.. 500, OOU 

484, 54i 



3 

y-.i 

iau    '09.  11 2 

250.000 

60.63J 

I'euan 

Lusinc 

i^ 

AUR  26  1907 

200,001; 

65,325 

-_-. 

■■^i-z 

y-j 

ian     '09.  JII4 

50, OOu 

10.64„ 

6 

6 

y-.i 

(an    '09.  II2 

100. OOC 

41,021 

6 

6 

W--I 

fan    '09,  II2 

2.'i0,000 

85.587 

.... 

-.-- 

_._. 

.'■.00. OOU 

69,094 

8 

8 

/-IVI 

/an    '09.  2 

250,000 

7.010 

4 

2 

Jan     '08.  2 

300,000 

129,861) 

Organ 

izeO 

act 

12   1906 

200.000 

79,232 

6 

6 

Q-.I 

Jan     09.  II2 

J.OOO.OUli 

1,338.910 

9  +  1 

11 

y-.i 

Jan     '09,  3 

2.^0.000 

175,88/ 

6 

7 

.l-U 

Dec    'OS.  4 

200,000 

:j9,90 

6 

6 

VI -iN 

Nov   'OS.  3 

200.000 

60,476 

6 

6 

y-.l 

lan     '09.  II2 

3,000.000 

2,471.410 

8 

8 

y-J 

Dec    '08.  2 

2, 000. OOu 

S60,97w 

7 

7 

y-.l 

)au    '09.  134 

?i500.000 

98,310 

.... 

1« 

y-.l 

(an     '09.  II2 

5.000,000 

jl, 428, 335 

0 

6 

y-.i 

laii     '09.  II2 

50.000 

i0,960 

3 

4 

.\-o 

act     -08.  2 

600,000 

499,088 

10 

8  +  2 

y-.l 

/:iji     '09.  2I2 

200,000 

92,579 

6 

7H 

-i-i 

!au     '09.  2 

]  ,500,000 

163,101 

Organ 

izcd 

\pr 

13    1907 

2,000,000 

2.16..,6'  t 

---- 

.... 

200,000 

7S2 

Mcorp 

■i.ued 

190^ 

/.  87. p. 1138 

1,250,000 

713, 57U 

---- 

6 

y-i 

/;Ul      '09.  2 

5,000  000 

(■,317,986 

16  +  4 

10  +  4 

7 

Die    '08.  4 

200,000 

46,232 

6 

6 

y-.l 

lan     '09.  II2 

■200,000 

32,479 

2 

4H 

y-.l 

(an     '09.  II4 

3,000,000 

4,869,7  46 

12 

12 

y-j 

(an     '09.  3 

750,000 

255,658 

6 

6 

y-.) 

Dee    '08.  Uj 

1 ,500.000 

1,865,592 

8 

8 

y-.l 

(an    '09,  2 

200,000 

62,421 

6 

6 

.1-) 

Jan    '09.  3 

200,000 

90,6«(, 

6 

6 

.i-j 

(an     '09.  4 

A-500,000 

16'i,4S5 

AS 

8 

y-.i 

lan    '09.  2 

500,000 

500, '29/ 

8 

8 

y-i. 

.Nov    'O.S.  2 

200,000 

24.167 

6 

5 

j-i 

an    '09.  2I2 

1.000,000 

1,144  720 

.... 

8 

y-M 

Dec    '08.  2 

1,000,000 

219,186 

6 

0 

y--i 

Jan    '09.  II2 

200,000 

55,834 

Megan 

Purine 

S3 

Sept  5   1U05 

200.000 

30,789 

1; 

6 

O-l 

Jnii     '09.  II2 

B'd  and  asked  nrlces:  no  sales  were  made  on  this  day.      T  iNov.  27  (cl-JS-  ol  b.isiness)  lor  national    oau.cs   ano    .vj.jv.  z.s  U).)ea,ne  01    business)    lor 
State  institutions.     J  No  price    Friday;    latest  prioe  this  week,     a  Due  Dec.  31.     0  Due  June,     /c  Capital  Increased  trom   $300,000;  a   ;tock  dividend 
■ot  33  t-3'7o  beir;    de.^Urod  in  nart  oivnaent  therefor.     /.Capital  and  surplus   tb  be  Increased.      g  Dividends  are  paid  Q-J.  with  extra  paymentc  U-F. 
4  As  of  ciatc^^ept.  J_J.U08.     s As  of  Sept    23  1808.  k   j-  -v 
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Volume  ot  Business  at  8tock  Exctian^es 


TRANdAGTIONd    AX    TUK    NEW     yOKK    610GK    EXCaANGE 
DAILY.     WEEKLY     AND     YEARLY. 


W€ek  enfftV'} 
Jan.  S  1909. 


Saturday 

Monday 

Tuesday. 

Wednesday 

Thursday 

Friday 

Total 


Slocks 


Stares. 

3S7.3SS 

l,5L'l,,o4 

1,18;;, 345 

1,040.3.S5 

933.481 

971,349 


i..049,iS: 


i'ar  value. 

$33,501,050 

13'.', 535, 525 

100,731,750 

9  5,. 50  3,500 

87.803,100 

92.961,400 


S551.U9n,325 


RallToad. 

etc.. 

Bonds. 


$2,486,000 
(;,802.000 
6,763,500 

0,550,000 
0.452, 000 
7,240,000 


S3o,3i;5,500 


Slaie 
Bonds 


571,500 
93,000 
110.500 
209,000 
127,500 


U.  S 
Bonds 


Still.  500' 


Sales  (U 

New  Yor::  Sioc'c 

Excliamje. 


Stocks — No.  sliares 

Par  vaiue 

Bank  siiares,  par 

Bonus. 

Government  bonds 

State  bonds 

RR.  and  inlsc.  bonds. 

Total   bonds. 


Week.  endiTU!  Jan.  8. 


1909. 


6,049,682 

5551,090,325 

j:2,500 


St  11, 500 
35,305,500 


iyo.s. 


3,754,749 

$315,035,250 

5;3,500 

$34,000 

1,. 573, 500 

19.330,400 


.S35, 917,000  .S:.0.'.137,900 


Jr.n.   1  10  Jan.   8. 


1909 


6,049,082 

$551,096,325 

$-.:,500 


§611,500 
35,305,500 


535.917,000 


1908 


4,S99,677 

$407,770,00- 

S4,500 

$34.00C 

1,939,500 

23,545, 40i 


.525,518,900 


DAILY    TRANSACTIONS    AT    TUE    BOSTON 

EXCHANGES. 


AND    PHILADELPHIA 


Week  ending 
Jan.  8  1009. 


Saturday... 

Monday 

Tuesday 

Wednesday. 
Thursday  .. 
Friday 


Total 


Boston. 


Lisied 
hares. 


14,324 
29,385 
23,726 
25,746 
23,570 
19,755 


Uiuis/cd 
•firaes. 


10,005 
22,511 
18,500 
15,252 
22,809 
10,043 


130,5061  105.720 


Bond 
sal^s 


3105,000 
203,500 
168,500 
125,000 
157,000 
154,500 


BMladetvhla. 


Listed        Unlisted        Bond 


22,211 
37,157 
28.830 
40,222 
29,030 
23,410 


$913,500l  181,472 


2,548 
10,721 
6,407 
6,868 
7,892 
7.309 


520,400 
84,400 
41,200 
42,500 
91,980 
75.000 


41,745|  $362,083 


Outside  Securities 


A  weeKih  revieu,  of  the  ou.stae  Mamet  wiii  Dc  iciinia  on  a  precccvnj  -a/jc 


Street  Railways 

Kew  York  CUy 
Bleeck  St  &  Ful  F  stk.lOO 

e  1st  nitije  4s  1950. J-J 
e  B'y  &  7th  Ave  stk..lOO 

c  2d  mtg-e  5s  1914. .J-J 

Con  5s  194  3  >5ecbtocli 

B'way  Surt  1st  53  gu  19Z4 

eCent'l  Crosst'n  stk..lO0 

e  Istrntge  6s  1922. M-N 
cCen  Pk  N  &  E  K  stk  100 
e  Chr't'r  &  loth  St  stk  100 
Col  &  9thAvt  5sSeeStoci^ 
Dry  D  K  B  &  B — 

e  1st  gold  OS  1932. .J-0 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

e  42d  &  Gr  SI  F'y  stk.  100 
42d  St  M  &  St  N  Ave. 100 

e  1st  n!t?e  6s  1910. /Vl-S 
2d  income  6s  1915. J-J 
Inter-Met — See  Stk  Exch 
Lex  Av  APavF  5s  See  StU 
Metropol  St  Ry — See  Stk 
Ninth  Avenue  stock. .100 
Second  Avenue  stock. 100 

e  1st  mtge  5s  1909-M-N 

Consol  5s  1»48 F-A 

e  Sixth  Avenue  stock. loo 

Sou   Boulev  5s  1945 l-J 

So  Fer  1st  5s  1919 A-O 

Third  Avenue — See  Stock 

Tarry  \V  P  &  M  5s  192» 

YkersStRRSs  1946  A-O 
28th  &  29th  Sts  1st  5s  96 
e  Twenty-Third  St  stk  100 
Union  Ry  1st  5s  1942  F-A 

Westchest  1st  5s  '43  J-J 
Brookivn 
AUan  Ave  5s  1909 A-O 

Con  5s  g  1931 A-O 

B  B  &  W  i:  5s  1933.. A-O 
Brooklyn  City  stock 10 

Con  5s — 6'ee  Stk  Exch 
Bkn  Hgts  1st  5s  1941  A-O 
Bkln  Q  Co  &  Sub  See  StU 
Bklyn  Rap  Tran — See  Stk 
c  Coney  Isl  &  Bklyn. .100 

1st  cons  g  4s  1948.. J-J 

Brk  C  &N  5s  1939. J-J 
Gr'pt&LorSt  1st  6s.A\&i\ 
Kings  C  El  4s — See  Stock 
Nassau  Elec  pref 100 

5s   1944 A-O 

1st  4s  1951 — See  Stock 
N  Wbg&Flat  1st  ex  4i^s 
Steinway  1st  6s  lfl22.J-J 

Other  Cities 
Buffalo  Street  Ry — 

1st  consol  5s  1931. .F-A 

Deb  6s  1917 A-O 

Columbus  (O)  St  Ry-lOo 

Preferred    100 

Colum  Ry  con  5s — Set-Ph 

Crosst'wn  1st  5s  '33  J-D 
<Conu  Ry  &  Ltgcom.lO 

ePretened 100 

Grand  Rapids  Ry 100 

Preferred    100 

eLouiSV  St  3rs  1930. .  J  &J 
Lynn  &  Bos  1st  5s  '24  J-Ij 
e  New  Orl  Rys  &  Lgt-100 

e  Preferred 100 

Gen  M  g  4  J.5S  '35  See  S 
north  Chic  Sueet  See  Ch 
Pub  Scrv  Corp  of  N  J  .100 

Tr  ctls  2  %  to  6  %perpet 

Coll  5s  g  notes  '09.\l-> 

North  Jersey  St  Ry  100 
1st  4s  1948 m-N 

Cons  Tract  of  N  J.. loo 
Is:   5s   1933 J-D 

New'kPasRy  59  '30  J-J 

Rapid  Tran  St  Ry.loo 
1st  5s  1921 A-O 
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§a9 

104 

80 
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10 

30 
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Exc 
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92 

96 

55 

60 

200 

270 

95 

102 

2U0 

2oO 

30 

i95 

99 

50 

60 

ange 

list 

Exc 

list 

Exc 

list 

1t)0 

lyj 

2) 

4 . 

95 

100 

81 

s.-i 

ili 

S!25 

im 

bo 

\sh 

95 

lOxc 

list 

70 

90 

80 

80 

■Sb 

3o 

200 

250 

590 

95 

i70 

80 

j99 

101 

»97 

99 

;i5 

102 

li.0 

198 

Exc 

list 

95 

lOJ 

Exc 

list 

Exc 

list 

85 

100 

77 

82 

93 

100 

Exc 

list 

96" 

__  -  - 

Exc 

hst 

9o 

10) 

§105 

UO 

UO6I2 

108 

5106 

108 

90 

104 

UO 

la  list 

§510212 

105 

70 

72 

80 

84 

00 

62 

83 

^6 

§108 

108' 

UO) 

106 

17 1„ 

19 

44 

45 

IK-  Ex 

list 

icago 

list 

95 

98 

75 
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5a&i5 

991. 

;;0 

4.) 

§721; 

74 

72 

74 

n0334 

104lj 

5108 

245 

'  lOd 

.--- 

Ask 


Street  Kaiiways 

I'ub  Serv  Corp  .N  J  (Con) 

J  C  Hob  &  Pat«rson— 

4s  g  1949 M-N 

So  J  Gas  E1&  Trac.iou 

Gu  g  5s  1953 M-S 

No  Hud  Co  Hy6s'14  J-J 

6s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31  .J-D 
2d  6s. .1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
.Syracuse  R  '1  5s  '46.M&S 
Irent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100' 

e  Preferred 100 

Gen  4s  1934. .See  Stock 
UnltHys  San  Fran  See  Stk 

Wash  Hv  &.  El  Co 100 

Preferred    100 

4s    1951 ..J-U 

Uas  Securities 

Aeu)  York 
Cent  UnGas  5s  g  ■27.J&J 
Uou  Gas  tiN   Y) — See  Stk 

e  Mutual  Gas 100 

.New  Amsterdam  G«s — 

1st  consol  5s  1948. .J-J 
.MY&ERGas  1st  5s'44  J-J 

Consol  .5s  1945 J-J 

.S  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com..  100 

e  Prelcrred 100 

1st  5s  1930 i>t-N 

Other  cities 
Amer  Light  <5c  Tract. 100 

Preferred    100 

Cui  tr  g  0%  notcs_A-U 

Bay  State  Gas 5o 

tilngh'fn  (N  Y)  Gas  Wks 

1st  g  5s  1938 A&O 

Brooklyn  Union  Gas  deb 

16s  1909    See  Stk  Excii 
UutlaloClty  Gas  stock  100 

1st  5s  194V — See  Stock 
Con  Cas  of  N  J  5s  36 -J-J 
Consumers'  L  H  &  Pow — 

OS    1938 J-D 

D.;uver  Gas  &  E  ec.lOO 

Gen  g  5s  1949  OP-M--N 
'.Elizabeth  Gas  Lt  C0..IOO 
l.ssex  &  Hudson  Gas.ioo 
Gas  &  El  Bergen  Co..  100 
e  Gr  Rap  G  1st  5s  15-F-A 

hudson  Co  Gas 100 

Indiana  Ltg  Co  (w.  I.) 

4s  1958  op  (w.  l.j.F-A 
Indianapolis    Gas 50 

1st  g  5s  1952 A-O 

jKckson  Gas  5s  g   37. A-O 

Kansas  City  Gas 100 

c  Laclede    Gas 100 

n  Preferred 100 

.Madison  Gas  6s  1926.  A-U 
•Newark  Gas  6s  1944..Q-J 
.Newark  Consol  Gas..lOu 

e  Con  g  5s  1948 J-U 

.No  Hudson  L  H  &  Pow — 

5s    1938 A-U 

Pat  &  Pas  Gas&  Klec-100 

c  Con  g  5s  1949 M  S 

St  Joseph  Gas  5s  1937. J-J 

leieer  &    telephone 

-•Amcr  Teleg  &  Cable. 100 

t-entral  &  So  Amer..lUO 

t;omm'l  Un  Tel   (NY)  .25 

i:mp  &  Bay  State  Tel  100 

Franklin 100 

!Gold  &  Stock  Teleg  .100 
Hudson  River  Teleph  loo 
f.\  Y  &  N  J  Teleph. ..100 
e.Nurth western  'Teleg. .50 

Pacific  &  Atlantic 25 

Southern    &    Atlantic. .25 


AiA 
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114 

116 

20 

25 

62 

05 

25 

3) 

§83l2 

95 

§91 

90 

SO 

82 

S5 

95 

§9712 

1  '5 

§130 

132 

1.234 

931- 

§1041: 

I05I4 

j   95 

80 

85 

§101 

102 

§93 

•J6 

77 

80 

105 

109 

no 

120 

00 

70 

45 

50 

105 

112 

_. 

1.5 

no 

114 

106 

114 

Oi) 

70 

90 

'.  8 

Liectnc  worn  Dames 
Chicago  Prison  Co  See  Cl 
-  IvlugsCo  El  L&PCo   lOu 
.N,uTagan(Prov)  El  Co. 50 
\  V  iiU  El  L  &PowCu_10  I 

Triifen-ed    100 

United  Elec  ot  N  J lu 

1st  g  4s    1949 J-D 

Ferry  Companies 

Brooklyn  Ferry  stock  100 

B  &  NY  1st  Os  1911J-J 
N  Y  &  E  H  Ferry  stk. 100 

1st   5s    1922 .M-N 

N  Y  &  Hob  5s  !\lay  46  J-U 

HobFy  lst5sl946M-N 

N  Y  &  N  J  5s  1946 J-J 

10th  &  23d  Sts  Ferry. 100 

1st  mtge  5s  1919. .J-I) 
■Union  Ferry  stock. _10u 

elst  5s  1920 M-N 

Short-Term  Notes 

.km  Cig  ser  A  4s  'll..M-v'- 
Ser  B  4s  Mch  15  12M  t 
Viiier  Light  &  Tr  6s — Sec 
Am  Tel  &  Tel  g  5s  10  J-j 
Atlan  Coast  L  5s  'lo.M-.^ 
iJalt  &  Ohio  5s  1909. M-S 
.  hes&Ohio6s  Jhl  TOJ-J 
Chic  &  Alton  5s  191;  .J-J 
Chic  R  1  (fcPac  6s  '09A-C 
Chic  &  W  Ind  5s  TO.F&A 
^In  Ham&D4Hs  '08  M-b 
C  C  C  &  St  L  5s.  June  '11 
Consol  Gas  6s  1909--F-.A 
Erie  6s,  Apr  8  1911..A-C 
Interb  R  T  g  6s  1911  M-N 

5s  Mch  1910 M-^ 

ii  C  Ry  &Light6s  '12M-S 
Kan  C  So  g  5s  Apr  '12,J-d 
L.ack  Steel  g  5s  1909. M-:: 

5s   g   1910 M-t 

hake  Sh  &  M  So  Ss'lO  F  A 
Lou  <^  Nash  g  5s  'lO.JM-S 
Me.K  Cent   5s  July  1  191 

.Uich  (Jent  OS  1910 F-A 

.Minn  &  St  Lg  5s  "ll.F-A 
Missouri  Pacific 

bs  Febl  O'l  o  con vop  F-A 
NatolMex  5sextto'09  A-O 

N  Y  Cent  5s  1910 F-A 

-N  Y  C  Lines  Ecip  OS '10-17 
-N  Y  N  H  &  H  5s  '10-' 1 - 
-Norf  &  West  5s  1910iVl-N 
fa  Rlt  5s  Mch  15  '10  M-^ 
Public  Serv.ce  Corp  5s — 
stLMS'east  4  Hs  '09.J-D 
:30uth'n  coll  tr  5s  '09. A-O 

.•X)Uth  Ry  g  5s  1910 F-A 

-Southern  Hy  6s  1911. .-Vl-N 
llde water  6s,  1913,  guar 
U  S  Rubber  g  5s  09. M- 8 
iVabash  5s.  May  10  1909 
Westingh   El&M   6s   1910 

Kailroad 
Chic  Peo  <Sc  St  L  pref.lOO 

Deposited  stock 

Undeposlted  stock 

Prior  Hen  g4  ^s'30/>l&S 
Con  uitg  g  5s  1930. J lij 
Income  5s,  July  1930.. 

Chic  Subway loo 

Ft  VV  &  Den  Cy  std-.lOo 

.Nat  Hys  of  Mexico — 

Pri  lien  4  Hs '57  (w  I)  J-J 

Gen  M  4s  1977  (wl)  A-O 

.North'n  Securities  Stubs. 

Pitts  Bess  (c  L  E 50 

Preferred    5o 

c Railroad  Securities  Co — 
111  C  stk  tr  cIs  ser  A  '52 
Seaboard  Company — 

1st  preferred lOo 

Com  &  2d  prei-See  Ball 
■icaboard  Air  Line — 

Coll  5s  ext  May  '11  M-S 
Union  Pacliic  4s     See  Stk 

Industrial  and  Miscel 
Adams  Exp  -  4s  1'J47J-D 

Ahuieek    Mining 25 

Alliance  Really 100 

Allls-Chaliuerb  Co  1st  mia 

s  )  5s  1936 — See  Stock 

American  Book 100 

American    Brass 100 

American  Cniclc  coin. loo 

Preferred    100 

Am  Giaphophone  comloo 

Prelerred     loo 

.Aiiier  Haidware 100 

.AmMaltlng  6s  1914. -J-U 
Amer  Press  Assoc'n..lOO 
Am  Soda  Fount  com.  100 

1st  preferred 100 

2d    preferred 100 

Am  St  F"ounduew lo 

6s  lo35 A&O 

Deb  4s  1023  (wi).F<ScA 

.American    Surety 00 

American  Thread  pref.  .5 
Am  Tobacco  Co  com. 100 
Amer  Typefders  com. 1  00 

Preferred    100 

Amer  Writing  Paper. 100 

Preferred    100 

1st  s  1  g  5s  la  op'09.J-J 
Barney  &  Smith  Car. 100 

Preferred loo 

Bethl  m  SteelCorp — 6'eeS 
Bliss  Company  com..  50 

Preferred    50 

Bond  <Sc  Mtge  Guar 100 

Borden's  Cond  Milk. .100 

Preferred    100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.loo 

Preferred    100 

Casualty  Co  of  Ajner.loo 

Celluloid  Co 100 

lent  Fireworks  com. .100 

Preferred    ioo 

Central  Foundry loo 

Preferred    100 

Deb  6s  1919  op  '01  M-N 

Century  Realty 100 

Chesebrougii  Mfg  Co. loo 

City  Investing  Co loo 

'Clati'.n  (H  B),  com. .100 

elst  preferrea loo 

e2d  preferred.. 100 

Col  &  Hock  Coal  &  I  pf  100 

1st  g  OS  1917 l-J 

Clo  tr  6s  Oct  1956.    J-J 
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l:iciisti.a^     Tn;i     v,iscei 
-ousol  Car  Heating      lOv 
1.0US  Ky  LglCvKetrlg.lOi 
Consol  Rubber  Tlre..lOi. 

Prelerred    loi. 

Debenture  4s  1951 A &i. 
;.ons  Steamship  Lines  10' 

Coll  tr  4s  1957  rctsj&. 

orn  Prod  Ret  See  Stoci-. 

"Crucible    .-;teel lu> 

ePreterred IIlOi 

Ccmocriand  Ei.\-  Copper. 5 
Diamond  Match  Co. 10. 

Domln.on  Copper 1 

IJouglas    Copper.. 

:  con'y  Lt  &  P  (JolietTliJ- 

Isr  M  s  1  g  5s  1956. J-i 
electric    Boat lOi. 

Prelerred    10' 

lOlectrc    Vehicle 10. 

PreleiTed    lOi 

iOmpire  Steel 10. 

Preferred    lo> 

Federal  Sugar  of  N  V   se 
General  Chemical 10, 

fPreferred 10. 

^(iidtield  Consol  Mines. li 

^jold  Hill  Copper 1 

.ireene  Canauea 2t 

^uggenhe'm  Explor'n  lOi 
:  11a  cken  sack  Water  Co 

Rel  g  4s    52  op  '12_.J-. 

tall  Signal  Co lOi 

.lavana  Tobacco  Co.. loi 

Prelerred loo 

1st  g  5s  June  1  22-J-L 
.iecker-Jones-Jewell    MU 

1st  6s  1922 M-^ 

der'g- Hall- Mar,  new.lOv. 
ioboken  Land  &  ImplOu 

e5s  1910 M-N 

.louston    Oil 100 

Preferred    10b 

.^uclson  Realty Iol, 

Ingersoil-Rajid  com.  100 

ePreierred    100 

luternat'l  Bank'g  Ckj.lO j 
int'nl  Mer  Mar    See  Stk 
Intemat'l    Nickel lOo 

Prelerred    loo 

1st  4  5s  1932 AiSiCi 

international    Salt 10 

1st  g  5s.  1951 A-^ 

internat'i  Silver lOo 

Prelerred    lou 

1st  6s   1948 J- 1, 

Lackawanna  Steel lOo 

oaustou     Monotype iLu 

Lawyers  Mtge  Co..      loc 

Leh  &  Wllkes-B  Coal  00 

Lord   &  Taylor lOu 

Preferred .loo 

..orlllard  (P) .  pref.. lou 
•iadisou  Sq  Garden.. lOu 

2d  6s  1919 M-i\ 

Manhat  Beach  Co loo 

.vlanhattan  Transit 2u 

.vlitchell    Mining 1j 

.uouoQgahela  R  Coal-.Su 

Preferred    ou 

.Mortgage  Bond  Co 100 

.Nat  Bank  of  Cuba lOo 

.National  Surety lou 

-Nevada  Ctons'd  Copper. j 
-Nev-Utah  M'n  &  Sm.-lo 

^.New  Central  Coal 20 

.s  J  Ter  Dock  <5c  Imp. loo 
-•.  Y  Au  BraKees  .bee  Sick 
■N  Y  Biscuit  6s  1911. M-t 
eNew   York   Dock 100 

ePreterred loo 

.N  Y  »atge  &  Securty.lOo 

\  Y  Tiausportation 2o 

.s'lles- Bern-Pond  com.lOu 

iNipissiug    Mines .0 

eoniarlo  Silvei loo 

Otis  Elevator  com lOu 

Prelerred    lOo 

P'tlsburgh  Brewing 5u 

Preferred    5l- 

i'ilLSbur;;h  Coal. See  Sti> 
Pope    Wanulai-iurin-.-.lOi.' 

1st  prefericti loo 

2d    prelened lOo 

I'rait  in  Whan  pref. .100 
Realty  Assoc  iBklyn)  loo 
Royal  Bak  Powd  com  lOo 

i'le, erred lOo 

^alety  Car  Heat  &  Lt.lOo 

acneca  Mining '-■> 

Singer  Mfg  Co lOo 

Staiidard    Cordage lOo 

1st  M  g  5s  '31  red. A-O 

Adjust  M  6s  Apr  1  1931 
standard  Coupler  comlOO 

Preferred    loo 

staudaid  Milling  Co.. lOu 

Preferred    ... 100 

1st    5s    1930 M-;\ 

.-itaudard  Oil  ol  N  J loo 

:5Wift  <Sc  Co-Se«  Bost  Stii 

1st  5s  1910-1914 J-J 

t Texas*  PaclUc  Coal- 100 

lltle  Ins  Co  of  N  V 100 

louopah  Mlu  (Nevada). 1 
Ireaton  Potteries  comlOO 

Preferred,   new loo 

Irow  Directory loo 

Union  Typewriter  comloo 

1st  prelerreo loo 

2d  preferred 100 

United  Bk  Note  Corp..5u 

Preferred    5o 

tUnlted  Cigar  Mfg, pf. 100 
United    Copper lOii 

Preferred    lOo 

U  S  Casualty lOo 

U  .S  Envelope  com lOo 

ePreferred 100 

U  SSteel  Corporation — 

Col  tr  s  t  5s  '51  opt  Tl 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem.lOO 
eUtah  Copper  Co-See  Stk 
Waterbury  Co.  com..  100 

Preferred    100 

Westchester  &  Bronx  lit 

&  .Mtge  Guar 100 

Western  Ice 100 

V\estingh  Air  Brake 50 

West  El  &  Mfg  5s-See  St 
White   Knob  MIn 10 

Preferred 10 

Worthing  Pump  pref. 100 


tiUi 

Ask 

20 

25 

_    . 

---• 

5 

J 

20 

•271- 

391 

411" 

Ic. 

4C. 

r,3, 

IS 

IJxe 

ist 

8 

9 

M3, 

68 

*8.*, 

81-. 

119 

121 

*: 

5, 

*2K: 

'4 

921 

95 

25 

30 

60 

/5 



3 



5 

/ 

12 

48 

62 

Sik  1- 

xll.st 

60 

05 

'.8 

102 

*8''i6 

810 

*'A 

!•> 

•12if 

I214 

175 

19J 

86 

89 

34 

38 

9 

11 

18 

20 

50 

56 

100 

35 

46 

m' 

834 

9I2 

o5 

45 

100 

no 

55 

8/ 

90 

95 

Exc 

list 

98 

102 

85 

88 

85 

8S 

15 

I6I2 

50 

58 

8 

12 

61 

65 

vl07 

UO 

46 

50 

'I2I2 

125r 

235 

-40 

90 

If  5 

100 

lis 

lOJ 

103 

125 

135 

30 

40 

!;80 

ICO 

re2 

6 

Dg 

21s 

'0 

% 

' 

■■^'ft 

=  2534 

26 

JOl 

105 

iS 

,•(99 

16J 

♦  ls.Sx 

1S78 

'      234 

216,„ 

40 

60 

Exc 

list 

100 

2/ 

"32 

70 

75 

ioO 

41? 

6 

99 

102 

*   'J 'J, 

10 

3i. 

J'4 

-iO 

44 

94 

97 

18 

=  38 

39 

Exc 

list 

25 

30 

lU 

2I4 

95 
l-i5 

lov 

U5 

126 

•    50 

47J 

24 
3 

25 
100 

14.34 

45 

84 

680 

Exc 

§10012 

86 
125 

♦0-2 
O 

50 

30 

00 

109 

lO.S 

*53 

-o-'l; 
90 
16l8 
36lj 

'..5" 
100 

§1131; 

§1131; 

50 

Exc 


1021" 
150 
165 
110 
130 
65 
•90 

26 
5 

35 
UO 
151" 

48 

sa 

690 

list 

ibo"" 

135 
634 
8 
55 

■10 

65 

112 

no 

55 
54 12 

'.'8 

I6I4 

40 

a  JO 

50    ' 

10^ 

114 

114 

60 

list 


i;o 


1-11012 
Exc 


108 


165 


I12I2 
list 
>* 

»4 
113 


Nom.   s  bale  price.  zEx-d-V. 


BOSTON  STOCK  EXOHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 


SHARh.  FRICES—NUT  FER  CENTUM  PRICKS 


Scuwday 
Jan,  2. 


*100i>^  lOO^s 
♦IOII4  IO2I4 
226     226 
I24I2  I26I4 
225      225 
I32I2  134 


*295  .. 

1134  1134 

*56  69 

*10  ... 

53  &3I2 


139  139 

*260  

132  132 

82  «3 

*82  85 


II84     12 
*58l2 

160      160ir 


* 195 

291^     29I2 
*91l8     9134 

*100  1011'> 
I8334  I8334 
*95'2     9612 

"is'    '££' 

*105l2  107 


33I4 
95I2 
6 
*14I') 
13134 
■*129 
I27I2 
3038 
94^4 
*4l4 
*125 
*19 

*7l4 
245 
159 
59I2 
89*8 
*207 
*2 
72I2 
93 
*125l2 
*.- 
»170 
1034 
IOII4 
*22 
*25 

1301 2 

60 

29 

53I4 
112% 

8 
*80 


331  •> 

95I2 
6 

15 
13134 
130 
12734 

303s 

95 
4I2 

20" 

8 
247 
159 

60 

90 
209 

721  i 
93 

"79" 
172 

1034 
lOU 

231 

261 
I'S 
13034 

61 

29I4 

537s 

II3I4 

8 

85 


Monday 
Jan.  4. 

2'uesday 
Jan,  5. 

9934  lOUs 

*101l2  IO210 

225      226 

124I2  12634 

*220      226 

133      I34I2 

99I2  IOOI4 
IOII4  IOII4 
226     226 
125      126 

* 226 

I33I2  I35I4 

300  300 
*10  11 
*56  59 
*10  ... 
52I2     521'> 


*138  ... 
*260       

I32I2  133 
82        82 

*83        85 


12  12 

59  60 

160  161 

*144       


1951 

30        30 

*91l8     93 

*100      lOlli 

1801-.  182 

*95l4     961j 

*164       

38        88 
* 107 


9 
*37 

84 
2634 


91" 
39 

845, 
27 


*3l8 
37--'s 
*.50 
1734 
.55 
1678 
223s 
273s 
II8I4 
*675 
*33 
.Xi 
82 
*10 
*2''i 
I6I2 
IO7I2 
I2I2 

"25' 
23 

I4I4 
5I2 

•  .55 

4I4 
1518 
*121'> 
69" 
.33 
I9I4 
*51o 
8434 

♦  .60 

58I4 
135 
30 


38 
1 

18 

.55 

1718 

225,s 

273« 
1181! 
680 

341" 

.33 

S2I4 

lOls 
2-iK 

161 
1081  ■> 

1234 

'2bU 
23I4 
I4I4 

6l8 
.70 

4'4 
153s 
13 
69 
3.5 
I9I4 

6 
85I4 

136 
3018 


95  96 

*5  5I2 

♦21  -  3 

I7I2  1734 

35  35 

I7I4  17^8 

*81  82 

17  I7I4 

1478  147s 


♦  2814  29I4 

45  4^8 

46  4618 
6  6 

4tr^t  4(r34 

471,  47i'> 

414  4I4 

151  "  152  ■ 

♦ZM  2^2 


3312 

95 
6 

1458 
130 
I29I4 
127 

SOI-- 

94U 

*4l4 
126 
*18I'> 

7 
246 
157 

591  ■> 

90 
*207 

*■> 

~2U 

94I4 
*126l2 

171 

*101'> 

101 

231 ' 
*25 

134 
I3OI2 

6OI4 

29 

52I4 

11278 

8 

81 


3334 

95I9 

63s 

14-34 
13110 
12914 
12734 

3012 

95 
4I2 
126 
1934 
8 
251 
159 
60 
90 
209 
21 2 
72I2 
95I: 

'79"  " 
172 

I'oYl; 

231; 

261" 
IS.i 
131 

61 

29 

53I4 

IISU 

8 

81 


300  300 
12  12 
6OI2     601-' 

*10  11 
52        621 


120      120 


133      133 

79        81 
*81        85 


12 

59 

160 


121|i 
59 
161 


194      194 

'91'    Vl" 

lOHo  lOU' 

179)8  1815. 

9538     953} 


88        90 
IO6I2  1061; 


9I2 
*37 
8238 
2534 


93j 
39 
845,5 
2634 


3353 

95 
6 

14U 
I3OI2 
129 
I2GI4 

30 

941 2 

*4l4 
a25 
*1834 

*7 
247 
157 

59 

89 

209 

2 

721  ■> 

96 
I26I4 

7S 
170 
*10 
101 

23I2 
*23 

*llo 

I3OI2 

60 

29 

5158 

1123s 

8 

81 


34 

95 
03s 

141" 
I3OI2 
130 
I27I4 

301" 

95 
4I2 

"1934 
7I2 
2491" 
157 

CO 

S95f 
209 
2 

73 

90' 
127 

78 
171 

foYu 

23I2 

261 2 
I'S 
131 

601  ■• 

29 

527s 

1133t 

8 

81 


Wcdnesda'j 
Jan.  6. 


9934  100 

*101l4  IO2I4 

226      230 

I24I2  I25I4 

*220      225 

13434  136 


+295 

14 

62 

*10 

*52 


14 
63 
11 

521: 


Thursday 
Jan  7 


*138 
*264 

133 
75 

*S0 


273 

133 

76 

83 


*12        12I2 
59I2    59l» 
I6OI4  161 


194      194 

* 30 

*91        93 
lOO!-.  IOII4 
17778  180 
*9638    9738 


88        88 
IO6I2  1061; 


9I4 


3 
3612 
*.50 

I7I2 
*.55 
17 
2184 
2634 
II8I4 
675 
32 
.33 
807s 
lOls 
2I4 
1534 
109 
1238 

"24r2 
22I4 
14 
538 
+  .50 
4I4 
15 
13 
68I2 
.34 
1878 

6 

84 

*  .60 

57 

135 

29I2 


3U 

3734 

1 

18 
.65 

17 

22*4 

2736 
119 
OSO 

33 
.36 

82 

lO's 
21-! 

161" 
110 

1L--1 

231- 

141" 
534 
.70 
4I4 

I5I4 

13 

C81-' 
.35 

19 
6 

85 

"sVi" 

136 
30 


96  99 

♦514       51  ■> 
*2U       23, 

173^  17'. 

341  •>  3411 

I7I2  177i 

80  80 

17  17 

*14l4  145s 


*28l4  29I4 

45  46 

46  46 
534  .>■,:, 

46  4f34 

46I4  47 

378  4 

fll4  61 2 

160  151 

23,  2''> 


*37 

39 

82 

833s 

25I2 

2612 

'"3' 

3 

3534 

3612 

*.50 

i 

17 

17 

*.55 

.60 

I6I2 

165s 

211'> 

2134 

2618 

27 

II7I4 

1181" 

678 

679 

32I2  3234 
,33  .33 
8OI4  81 
10  H) 
2  1-16  2  1-lC 
1^4  16 
IO9I4  1091" 
I2I4     Ills 


24 

241, 

22I4 

22 's 

*14l8 

141" 

5I2 

51 2 

*.50 

.70 

*4l4 

41" 

15 

1518 

13 

13 

681 2 

681" 

.30 

.30 

1834 

183i 

534 

5;i4 

83 

83^8 

.60 

5ol2 
I34I4 

28I4 


6634 

13414 

29 


95 

5 

21  •> 
17 
34 


95 
5I4 
2I2 

1738 

341 


1738  1738 

80  80 

I6I2  1634 

1418  15 


33I9 

94I4 
6 

14og 
129 
129 
12C3g 

30 

941s 
4 
*125 
*18 

710 
248 
155-34 

591? 

8910 
208" 

*2 

72I2 

961" 
I26I4 
*75l2 
171 

101s 

IOII4 

23 

25 

isoi^ 

60 
29 
5II2 
112-->s 
734 
81 


337s 
95 
6I2 

145s 

I3OI4 
12934 
1271s 

30 

94I1 
4 

"1912 

71 " 
2481" 
157 

6OI4 

893j 
20s 
21" 

72I2 

97I2 
I27I2 

77 
1711" 

IOI3 
10134 

23 

25 
l-5s 
131 

60-34 

29 

6212 
113 
8 

81 


91  •> 

38 
82 
25-34 
487s 

3 

36 

*.oO 

17 

*  .55 

I6I2 
*21l2 

26 
1171  •> 
675 
*32 
* 

SO 
*10 

*2 

1578 
108 

1218 

"241"" 
22I4 
14Is 
*5lo 

*  .50 

4I4 
1434 
1273 
681 2 
.30 
18'.. 
*5l2 
8212 

*  .60 
561 2 

1341; 
283, 


9--'s 
38 
8358 
26 
4878 

3 
3612 

1 

I7I2 
.60 

leu 
21;. 

27 
118 
675 

33 
.35 

8OI4 

101" 
2I4 

16 
109 

I2I4 

'2"4'l" 
221" 
1418 
534 
.75 

438 
16Is 
1278 
68I2 
.30 
1834 
6 
84 

13.'^3, 

29I4 


1003s  1005s 
10138  10138 
229      230 
I24I4  I26I2 
225      225 
I35I4  136 

Last  San 
300  300 
14  15 
6212  63 
*10  11 
521 2  521; 
Last  Salt 


Friday 
Jan  8 


Last  Sale 


es  95 

*5  ."iU 

2I2       2li 

17  1718 

34  34 

I7I4  I7I4 

78  78 

I6I2  17 

14-58  1434 


29 

29 

*28l4 

29I4 

45 

4.''-'" 

45 

45'" 

461s 

46I4 

46 

46"4 

^34 

6 

b'H 

67s 

45 

46 

45 

4514 

46 

46 

46 

46 

*378 

4 

35s 

4 

*6 

61 9 

6 

6 

l.?2 

152 

151 

161'" 

21 0 

2I2 

21  ■> 

21? 

Last  Sale 
*132      133 
77        78 
Last  SaU 
Last  Sah 
*1134     12 
59        69 
161      162 
Last  Sale 
Last  Sale 
*194       

"Ol"     "9'2"l4 

100      1001" 

I79I4  I8II4 

96        96 

Last  Sale 

88        88 

IO6I2  1061; 

Last  Sail 

337s     34 
96        95 

61s       61s 

I4I4     141" 

12834  1291s 

129      129 

I26I4  I27I4 

*29l2     31 

94        9-)l° 

*4  4I4 

*125       

Last  SaU 


71- 
247lj 
1561" 
60 
8934 
205 
21" 
721" 
981" 
I27I2  1271" 
*75  77I" 
171      171 

*10       

100-34   1013s 


VI2 
24612 
156 
60 

sgi" 

205 
*2 
72I2 
97-34 


10034     10034 
10178     10178 
228        230 
12634     1281; 
*220        225 
136        136 
150       Dec'OS 
*301 
14 
63 
IOI2 
*52l4 
148 


120 
163 


14 
63 
101 
521" 

Dec'08 
120 

Dec'08 


263 

133 
781 
85 
193 

*lll2 
59 

162 
144 
205 

I95I4 


Dec'OS 

133 

79 

Dec'OS 

Nov  08 

12 

59I2 

1031; 

Dec'OS 

Ocf08 

196 


*91l2  92I4 
*100        IOOI2 

181         381 

*95l2       961; 

161       Nov'08 

881-.       881" 

1061"  1061" 
140       Sep'08 


*22 
*25 


31 
261" 

15s 

1301"  1301' 


601 
291 
533s 
113 
71" 
85 

Last  Sale 
Last  Sale 


601s 
*29 

52-38 
11234 

7I2 
*80 


9I2  IOI4 

38  38 

38I4  S4I4 

25I2  2618 

'*¥s   "s'l; 
3GI4     36-3_t 
Last  Sail 
I7I4     17l.i 
*.55     .60 
I6I4     16-3g 
2178     22 
26I4     267,t 
II7I4  1173,1 
660      675 
32I2     321; 
.30       .33 


80 
10 


8O34 
10 

2Is       21s 

*15l2     10 

1081"     109 

1218     121.1 

Leist  Sal- 

241 9     241" 

22-38     221" 

His     14l8 

534       6 

Last  Sale 

434       434 


15 
13 
68 
.25 


15 
13 
70 
.30 


*18-5s  I8-34 

538  5-3s 

83  841" 

*.60 

5638  56-34 

13534  13.5-34 

29I4  29-3s 

J-MSt  Sale 

*93l2  94 

6l8  5l8 

2I4  2I4 

17'4  171" 

34I9  341" 

1718  I7I4 

*78  80 

16-38  161" 

1434  ISlj 

Leist  Sate 

*29  291 1 

4,512  46-5s 

46  46I4 

578  C 

45I8  45I" 

46  46 

•aSg  4 

6I4  6I4 

*151  152 

25r  25<i 


34 

94I2 
6 

14I2 
129I2 
128 
127 

305s 

94 

*4 

1271 

21 

8 

246 

157 

5978 

90 
207I8 

*2 

72I2 
*971'> 
128 

i7oi'-> 

*10 
10034 

231  ■> 
*25 

*llo 
I3OI4 

6OI4 

29 

5278 
113 

*7-34 

811" 


35I" 
95 

6'j 

141; 

I29I" 

129 

1271,! 

305f 

9434 

41j 

1271" 

Dec'OS 

8 

24734 

157 

6018 

903f 

209 

21" 

73" 

981" 

I28I2 

lYdi" 
lo-'s 
101 

231 " 
261; 

im] 

601" 
29 
535s. 
1131" 
8 
811" 


STOCKS 

BOSTON   STOCK 
EXCHANGE 


156 
753 


401 
738 
,111 


43 
50 
81 
46 
,536 
11 

'579 
113 


457s     Nov'08 
44         Sep'OS 

938  93| 

*371''  381" 

83-3s  84-3, 

2434  251; 

"*3"       "'3"ls 

361s       3612 

.GO       Dec'OS 


17 

*.55 

I6I2 

21 

267s 
1171" 
*660 
*32l2 

.32 

SOU 

10 

*2 

10 
108 

12 


17 
.60 
161; 
221s 
267s 
118 


33 
.32 
81 
10 

2I4 
10 
10934 
12-3s 
;  Dec'OS 

24  241" 

22I4       22I4 
I4I4       I4I4 
5-34         534 
60       Dec'OS 
434        6 
15  1518 

1234       13 
70  7018 


*.25 
*181-> 
*5l-» 
83I2 
.60 
56I4 
13.534 
2934 
,00 
94 
5 

234 
17 
34I2 
1718 
80 
17 
15-58 


.3.1   1 

185^ 

,5-3.1 

8414 

.60 

5614 

13534 

2934 

Dec'OS 

94 

5 

278 
171s 
34I2 
I7I4 
80 
17 
I6I4 


36        Nov'08 


45-58 
44 

6 
451 2 
4618 

4 
*6l8 
♦161 

2-'5« 


46.3s 
44 

6 
451 2 
4618 

4 

6I4 
162 

2-3s 


KDilroads 
Atcti  Top  &  Santa  Fe.lOO 

Do     pret    IOC 

Boston  &  Albany 100 

Boston  Elevated 100 

boston  &  Lovpell 100 

Boston  &  Maine 100 

Do      pret 100 

Boston  &  Providence. 100 
Bost  Suburban  Ei  Cos 

Do      prel 

Boston  (iWor  ElecCo^- 

Do      prel 

Chic  June  Ry  &  USY  .100 

Do       ore! lot 

Con  &  Mont.  Class  4. .IOC 
Conn  &  Pass  R.'v  prei.iot 

Connecticut   River 100 

Fitchburg,  prel 100 

Ga  Ry  &  Electric IOC 

Do       pret IOC 

Aiaine  Central lOU 

Mass  Electric  Cos 10..- 

Do      pret 100 

N  V  N  H  &  bartlord-lOO 

Nortnern  N  H 100 

NorwlcU  &  Wor  prel.lOO 

Old    Colony TOO 

Rutland  pret IlOO 

Seattle  Electr  c 100 

Do      pret _      100 

Union   Pacific lou 

Do      prel 100 

Vermont  &  Mass 100 

West  End  St 5u 

Do      pret 50 

Wore  Nasb  &  Uocti..lOO 

Miscellaneous 
Amer  Agrlcui  Chem._100 

Do       pret 100 

Amer  Pneu  Service 50 

Do      pret 50 

Amer  Sugar  Refin 100 

Do      pret 100 

AmerTeiep  &Telcg..lOO 
-American  Woolen 100 

Do       pret 100 

Boston  Land  IC 

Cumb  Telep  &  lelegllOO 

Dominion  Iron  &  Steel 

East  Boston  Land..    

Edison   Elec  lUum 100 

General  Electric 100 

MassacbusettsGasCos  100 

Do      prel 100 

Mergenthaler   Lino 100 

Mexican    Telephone..    10 
N  E  Cotton  Yarn 100 

Do      prel _100 

N  E  Telephone 100 

ic  c  I.  ua,>t  Pow  ji.  .1U( 

Pullman  Co 100 

Recce    Button-Hole..   10 

Swilt  &  Co 100 

Torrlngton,  Class  A..   26 

Do       pret 25 

Union  Cop  L'd  &  M'g.   25 

United  Eruit .   100 

Un  Shoe  Mach  CJorp..   25 

Do      pret 25 

U  S  Steel  Corp lOd 

Do      pret 100 

West  Telep  &  ■leleg..lOU 

Do      prel 100 

Westing  El  &  Mtg 50 

Do      prel 50 

Mining 

Adventure  Con 25 

Alloucz 25 

Amalgamated  Copper  100 

Am  Zinc  Lead  &  Sm 25 

Anaconda 25 

Arcadian 25 

Arizona    Commercial.   25 

Arnold    25 

Atlantic    25 

Bonanza  iDev  Co) 10 

BostonConC&G   (rets)    £1 
Bos&CorbCop&SilMff       5 

Butte  Coallt'on.. 15 

Calumet   &  Arizona..   10 

Calumet  &  Hecia 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co  100 

Daly  West 20 

Llm  Kiver 12 

Franklin 25 

Granby  Consolidated- 100 

Greene  Cananen 20 

(Juanajuato  Consol 5 

Isle  Royale  (Copper).   25 

Lake  Copper 25 

La  .Salle  Copper 25 

.Mass    Consol 25 

Mallower 25 

.Mexico  Cons  M  &  S..   10 

Miami  Copper 5 

Michigan 25 

-Moliawk 25 

3.rk^<\I.M3,?ii:ana  Consol  (;  &  C  10 
1         '""         ' 


,313 
660 
,051 
OSO 
739 
329 
,848 
727 
577 
60 
S 

385 

542 

193 

,114 

,367 

49 

160 

99 

146 

341 

26 

238 

10 

,111 

67 

25 

10 

393 

,450 

934 

,396 

962 

168 

127 


,060 
3(1 

,800 

,2611 
400 
550 

,856 

,37-5 
200 
,3.50 
,510 
.44S 
641 
30 
150 
,100 
,56S 
171 
170 
.417 
,458 
,813 

J  9.3 
,360 
335 
.340 

"7.36 
,655 
470 
920 


Range  jor  Year 
1908 


Lowest 


,375 
250 
613 
1.50 
,045 
726 
,985 

124 
225 
,490 
,523 
,311 
,014 
140 
966 
,833 

'56 
,314 
,443 
,369 
,958 
690 
80,5 
2.30 
92 
740 


Nevada  Consolidated.  5 

.\ew house  Mines  &  S.  10 

North    Butte 15 

Old    CMonv 25 

Old  Dominion 25 

Osceola 25 

Parrott  (Silver  &  Cop)  10 

Phoenix   Consolidated  25 

Qulncv 25 

Rhode    Island 25 

Santa  Fe  (Gold  &  Cop)  10 

Shannon 10 

Superior 25 

Superlor&Pltts  Copp.  10 

Tamarack 25 

Trinity 25 

United    Copper 100 

Do      pref 100 

Unlted-StatesCoal&Oll  25 

U  S  Smelt  Ret  &  MIn.  50 

Do      pref- -.  50 

Utab-Apex  Mining .  5 

Utah  Consolidated 5 

Utah  Copper  Co 10 

V  ctoria 25 

Winona  ., —  25 

Wolverine 25 

Wyandot    25 


136 

284 

9 

45 

SI; 


117 

ill 

h\ 
193 

8I4  Jan 

40     Jan 
128 
140 
200 
175 

:5 

70 


675s  Feb  11 

8:;i2  Mch  3 

18112  Jan    : 

1211"  Dec  28 

20UI4  Feb  11 

114      Oct2i 

Feb  ta 

Jan  10 

Mch    . 

Jan  31 

Novly 

iiu  Dec  IS 

126     Jan     2 

102     .Imu  ic 

163     Dec  IS 

13314  Sep  2-5 

•i44     Jau  14. 

Jan    2 

Apr  27 

Oct  16 

Nov27 

2 

2 

Jan    6 

Jne  29 

Apr    C 

Jan  11 

Jan  15 

Feb  17 

8838  Jan     2 

llOl;  Mch   2 

7834  Apr    4 

150     Jan  13 

76  Jan     2 
96     Jan     2 

138     J'ly   y 

13     Jan    3 

77  Met!  17 
4  Feb  10 
9I2  Feb  2,'i 

99l4Jan  2 
100  Feb  18 
99  Jan  2 
16  Jan  2 
7734  Feb  19 

3  .1  an  7 
9612  J  3U  11 
1434  Jau    c 

4I4  Mch  13 

201     Mchl/ 

Jan    2 

Men  23 

Jan    2 

Apr  16 

Mch   2 

Mch   6 

Mr!i2;, 

Jan     4 

J  'uc2^ 

Jan    2 

Apr  10 

881;  Jan    ;. 

20     Jan    i 

23     May2: 

II4  Mcli2. 

114i2Jan    2 

oSi^2Jaii    '. 

24'8Jau     3 

2.1     Jan     2 

S7l2Jan    2 

4  Feb  b 
69  Jan  i 
1978  Feb  Is 
3-17s  Feb  19 


Hiejhesi 


111 

49 

77 

192 

1 

40 

75 
105 

511" 

47 
9 


1'2 

24 
45 
2034 
28 

3 
14 
.40 

S 
.25 
IOI4 
III4 
151; 
93 
f565 
21 
.25 
551s 

7 
.99 

61; 
SO 

67s 

15(, 
1734 

10 

1214 
214 

26 
31" 
-•-34 
7I4 

45 
.2'. 
8-38 
438 

40.3j 

.60 

28 

77 

IOI2 
u 

77' 
2 

i-5s 

934 
14 
1418 
66 
1218 

45s 
23.34 

9 
28 
37 

4-3s 
291" 
287s 

2I2 

4I" 

II5I2 
..50 


Feb  -l 
Apr  23 
Feb  11, 
Jan  1:, 
t'cb  19 
Dec  9 
Jan  1 
Feb  1- 
Apr  22 
Oct  7 
Apr  lo 
Apr  14 
Jan  2 
Feb  20 
Mch  5 
Feb  10 
Mch  6 
Feb  18 
Jan  a 
Mch  (. 
Apr  22 
Jair  2 
Jan  2 
J'ly  l 
Feb  17 
Sep  22 
Jan  2 
Mch  6 
.Ian  10 
Dec  28 
.Sep  22 
Feo  25 
Kch  I'J 
Dec  30 
Jan  ;. 
Oct  22 

Feb  ];' 
Jan  15 
Jan  2 
Feb  19 
Jan  11 
Mch  11 
Feb  19 
Mch  26 
Apr  3 
Feb  19 
Apr  3 
Oct  1/ 
M(-|;20 
Feb  19 
Mch  24 
Apr  16 
Mch  31 
Mch  6 
Feb  10 
Sep  10 
Jan  3 
May  8 
Apr  ' 
Jan  2 
Jan  2 
Mav2f> 


IOII4  Dec  2 
104I4  Dec  2 
:3u     Dec  U 
Jan  21. 
Deo    C 
Jan  2i 
Jan  2/ 
Novl  . 
Mch2( 
Novl7 
Jan  2£ 
Jnn  H 
15II4  Dec  1) 
1201;  Dec  21 
165     Men 
Apr 
Dec 
i\ov2/ 
Dec  ic 
Dec  1 
Nov  2 
1334  i\ov2 
64     N  o  V  2o 
161     Nov 
145     Apr 
105     Feb  10 
l96is  Deo    i, 
34     Dec    5 
95     Dec    5 
102     Deo    8 
is65s  Nov 24 
y7.>b  No\  IV 
Ifal     Nov  30 
9H" Sep  1 
J 10     Dec 
140      i)ncij3 


140 
228 
140 
166 
301 

13 

68 

17 

601" 


138 
263 
133 
86 
So 
193 


36 

96 

12 

^3 
lo75s 
132 
13212 

323s 

961? 

4I" 

128" 

2II4 
8-'s 
263 
102 

60 

90 

216 

3 

78 

93 
128 

79 
1741; 

11^12 

tosu 

24 

26I2 

21" 

148  " 

623s 

.0 

6834 
114 
91" 

8OI4 

46 

441s 

I2I4 
411; 
SMs 
bO 
£3 
6 
405s 
.90 
lUl" 
./5 

ISlf! 
25 
30 
130 
M)0 
3634 
.^6 
83 '« 
ll^s 

l-*i 
191; 
10 
131s 

27s 

2614 
2414 
1714 

8-% 
.75 

S 
161; 
I5I2 
73 

l-3s 

2034 

8 
8934 

1 

601" 

1351" 

3118 

II4 
100 

6-38 

338 
1914 
361" 
2018 
'8 
2o 
I6I2 
36 
3  34 
467; 
47 

7 

60 
53 

6 

(734 

155 
3.3s 


Nov2 
Nov  25 
Dec 
Dec    7 

iNoV 
Nov    , 
Nov  lu 
Dec  10 

Deo     , 

Au\  2, 
Dec 

J.\U\    I- 

i\  u  \  2^ 
Dec  1 
Dec  31 
Nov  1 
Nov  1 
Oct 
Novi 
Dec  31 

•Novl 

Dec  24 

..\o\  1 
N  ov  25 
J'ly  o. 

OcL   il 

Dec  1, 
Jan  .' 
J'ly  11 
Novlc 
Nov 
Novl. 
NovlL 
Nov  lb 
Dec  1,- 

i\  vj  V      . 

Sep  I 

AuKl; 
Nov2„ 
Nov  . 
J  HI  2 
Novl, 
Jan  1, 
Dec    1 

iAliU      . 

Nov  . 
Nov! 
Nov  1) 
Nov-; 
Aurt  4 
Aim  1 
Jan  1, 
Nov  , 
J  lie  1, 
Nov  9 
Nov  ; 
Nov  . 
Nov  2; 
J'ly  31 
Aug  b 
Jan  21 
Ian  2; 
Dec  5 
Jan  14 
Auk  1. 
J'ly  3(1 
Jan  1- 
Dec  2: 
Nov   y 

Nov  7 
Jan  24 
Novl., 
Ma.\  r. 
Nov  / 
J'ly  b I 
Dec  .. 
Dec  3 
'.  >ec  •- 
Jan  2a 
Aug  1 
Nov:  8 
Novl, 
Nov  .J 
Nov2b 
Nov.  7 
Nov  , 
Augl 
Novl 
Nov  21 
Novl3 
Novl. 
Novll 
Nov  , 
Aug  , 
Nov  V" 
J\OVl6 

No\  1, 
Nov  1 
Oct    V, 


Lange  1or  FretUms  Yeai 
(1907 


Lovxst 


671.)  .\ov 

79-34  Nov 

180     Dec 

11734  Nov 


iOO 
129 


J'ne 
Nov 


150     Oct 

285     Oct 

8     J'ly 

60     Auu 

16     Nov 

55     Nov 

128     Dec 

9934  Oct 

170     Oct 

152     J'ly 

244     Dec 

116      Nov 

69I2  Dec 

73  Oct 
190     Aug 

7     Dec 

37     Oct 

I27I"  Nov 

145     Dec 

205      Nov 

176     Oct 

25     Nov 

82     Aug 

'  3.34  Nov 

K.Olg  Oct 

;83j  Nov 

i,45i8  Nov 

74  Dec 
94     Nov 

140      Aun 

10     Oct 

72I9  Nov 

3I2  Nov 

9I2  Oct 

93      Dec 

105     Dec 

89I4  Nov 

I2I4  Nov 

69     Oct 

3     Mch 

931"  Nov 

mi  Oct 

3I2  Oct 
1S6     Nov 


91 
43 
75 


Oct, 

Oct 

Nov 

1S5     Nov 

II4  Dec 

46     J  ne 

80     Oct 

,6     Novl 


Hlf//iest 


10712  Jan 

1013s  Jan 

240     Feb 

152     Jan 

231     Jan 

170     May 

166     Jan 

301     Feb 

15     Feb 

65     Jan 

2834  Jan 

SO     Jan 

160     Jan 

120     Jan 

188     Feb 

156     Mch 

280     Jan 

135     Jan 

114     Mch 

88     Mch 

198     Jan 

2012  Jan 

71I2  Jan 

190I2  Jaa 

160     Jan  , 

226     Feb 

20OI4  Jan 

45     Jan 

94    Jan. , 

103     Jan 

I82I2  Jan 

93     Jan 

170    Jan  ; 

96    Jan 

110     Mch 

147     Jan 


137 
9 
7612 

20 
24I2 

1 

1011" 

36 

2358 

22 

79I2 
/, 

50 

26I4 

76 


J\ov 
Nov 
Nov 
J'ne 
Nov 
Oct 
Oct 
Oct 
Nov 
Oct 
Nov 
Nov 
Nov 
Nov 
Ma> 


5s  Nov 
20  Oct 
4218  Dec 

19     Nov 


26 

95 

1434 

33 
I37I4 
13134 
I34I2 

3612 
IO2I2 

4 
115 

25 
9I4 
230 
162 

665s 

86I2 
215 
434 

76 

90 
126 

Ys" " 

11 
113 

22I9 

27I2 
678 
120 

69 

29 

503s 

10734 

9 

82 

7812 

80 

61 2 
74I4 
121 
63 


Jan 

Feb 

Jan 

Jan 

Feb 

Jaa 

Jan  • 

Jan 

Jan 

Jan 

Jan  " 

Feb 

Jan  ■ 

Jan 

Jan  \ 

Jan  \ 

Apr  [ 

Mch 

Jan 

J'ly 

Jan 

Jan 

Jan 
Jan 
Jan  : 
Jan  -. 
J'ly 
Jan 
Dec  : 
Jan 
Jan  '■ 
Jan 
Jan  i 
Jau  ' 
Jan  ' 
Jan 
Feb 

Feb 
Jan 
Jan  ■ 
Jan 


26     Oct 

75     Feb 

284  Oct 

16.3s  Jan 

/34  Oct 

281;  May 

.35     Sep 

2     Jan 

61"  Oct 

22     Feb 

.35     Sep 

.80     Jan 

S5s  Nov 

33I4  Jan 

"16"  Oct 

391s  Jan 

89      Oct 

198     Feb 

.35      Oct 

1000     Feb 

16     Oct 

47     Feb 

26     Oct 

.62     Jan 

44I4  Oct 

105    Jan 

7I9  Dec 

2012  Jan 

34  Nov 

413  Jan 

6     Oct 

29I4  Mch 

65     Oct 

161     Feb 

6I4  Oct 

1753  Apr 

2     Dec 

6I4  Jan 

111;  Oct 

361;  Jan 

8     Oct 

30     Feb 

23s  Nov 

9I4  Jan 

.40     Nov 

1.34  Jan 

534  Nov 

1514  Jan 

634  Oct 

24I'  Jan 

37     Oct 

9612  Jin 

1     Nov 

3I2  May 

534  Nov 

201;  Jan 

'b6"'o'ct" 

120     Jan 

'2  Sep 

21'  Jan 

18     Oct 

03     Feb 

71     Oct 

181     Feb 

884  Oct 

36    Jan 

WDec 

f3     Jan 

/O     Oct 

148     Feb 

2     Oct 

(I234  Jan 

II2  Nov 

7I2  Jan 

71s  Oct 

24.3s  Jan 

61     Oct 

170    Jan 

93s  Nov 

42I4  Jan 

7     Dec 

77I4  Mch 

22     Oct 

91     May 

7l2  Nov 

13I4  Jan 

2434  Oct 

70     Jan 

277s  Oct 

49     Jan 

25I2  Oct 

79    Jaa 

3I2  Oct 

115s  Feb 

(■21"  Nov 

14     Jan 

93      Oct 

198     Feb 

,10     ^"■ 

.'  .i>a    .1  •»  n 

c  Beiore  pay't  ot  assess'cs  calloa  m  ly07.     ■'.Bid  and  asted  prices,     ci  New  stoclt.     <;  Ass't  paid.     0  Hix-stwcK  dlv.     i»  ii»-rigijts-      «,.itiljc»-uiv..aQ.*.xi'«Jts 


Jan.  9  190".! 


BostoTi  Bond  "Rficorrl. 


f)5 


BOaTOJS  STOCK  KXCM'GK 

Week  Ending  Jan  8 


Am  Telep  <fc  Tel  coll  tr  48.1929 

Convertible  48 193ti 

Am  Writ  Pauerl8t8t6sffl919 
Ariz  Com  Cop  Ist  conv  68  191  8 
AtcnToD&SFegeiig4s..l995 

Adiustment  s  4« J'ly  1995 

Stamped  .7. J'iy  19ii5 

50-year  coEV  48 1955 

10-year  conv  58 1917 

Boston  Jfileot  L.  oonsol  5s. 1924 

Boston  &  L.0W6U  48 19 1  ti 

Boston  <5S  Maine  4H28 1944 

Boston  Terminal  lat  3'us-1947 

Bur  <fc  Mo  Riv  ex  68 1918 

ifon-eiempt  68 1918 

Slirking  fund  4S 1910 

Butte  <fc  Boston  Ist  68. ...1917 
Oedax  Rap  <fe  Mo  B  Ist  7s. 1916 

2d  78 1909 

Cent  Vermt  Ist  g4s..Mayl920 
C  B  &  <i  Iowa  Div  Ist  58.1919 

Iowa  DiT  ist  4s 1919 

Debenture  5s 1913 

Denver  Eiten  4s ..1922 

Nebraska  Exten  48 1927 

B<fcSW8f48 1921 

Illinois  Div  S^as 194y 

iToiiit  bonds  See  Gt  Northern 
Ohio  J  o  Ry  (fc  StK  Yas  58  .  1915 
Coll  trust  refunding  g  481940 
Oh  MU  &  St  P  Dub  D  68..  1920 
Ch  M  <fc  8t  P  Wis  V  div  681920 
ChicdE  NoMlcnlsi  gu  58.1931 

Ohio  &  W  Mich  gen  os 1921 

Concord  &  Mont  cons  48..  1920 
Conn  &  Pass  R  let  g  48...  1943 
Cons  SSI.  coll  tr  g  48  ctls  1957 

Current  ±iiver  1st  58 1927 

Det  Gr  Rap  <fc  W  1st  48...  1946 
Domuuon  Coal  Ist  s  f  6s. .1940 

fitouburg  48 1916 

48 1927 

Frunt  Elk  <fe  Mo  V  ist  6s.. 1933 

Uustampea  Ist  68 1933 

OtNor   CB<feQcoUtr4al921 
Re«risterea4a 1921 


11 

Price 
Friday 
Jan  8 

Wee/c-s 
Jiange  or 
Last  Sale 

}~^ 

Ranae 
Year 

19US 

J.J 

M-S 
J.J 
M-S 
AO 
Nov 
M-N 
J-D 
J-D 
M-S 
J.J 
J.J 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 
Q-F 
A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J.J 

J-J 
A-O 
J-J 
J.J 
M-N 
J.D 
J-D 
A-O 
J-J 
A-O 
A-O 
M-N 
M-S 
M-S 
A-O 
A-O 
J.J 
Q-J 

Bid          Ask 
92 1«  Sale 
93 'b  Sale 

Low       High 

91'4        92  4. 

93»,        94  >c 

117834  Mar'08 

165     Dec'ti8 

100  100^4 
92     Dec '08 
91     Sep  '08 

n06''pDec'OH 
105 14  Dec '08 
110      beb'04 

101  Sep '06 
104  Vj  Oct  'Of 
112iuJan'03 
104     Oct  '07 

102  Sep  '05 
98  vj  Apr '08 

100     J'ne'Ol 

117  J'ne'08 
111^8  J'ly '05 

81^4            81^4 

11103  Oct  '07 
100     Dec '08 

100  Apr '08 
99^       995fe 

lOOigOct '08 

97iaMay'0? 

1193     Deo '08 

102         10234 
91           91 

118  J'ly '08 
126     Feb'05 

101  101 

102  102^1 
91     Dec'07 

112i4Jan'03 

18          18  S, 

104     NoT'06 

90  Dec  08 

91  Nov'08 
103i«Api'0o 

96     Aiir'Oo 

128'2Apr'08 

140     Apr'05 

971^       98 

9738       973g 

A.' 
118 
40^ 

Vb 

Low    High 
78  Sj    92  V; 

SO'sHgO'V 
"7834  11783, 

112     170 

1  no's  Sale 

92     

92      

9618  102'. 
85        923f 
91         91 
1189''gH067g 
9558  107  4. 

104  Si 

104      104 S 

- .. . 

97        98'., 

117      117 

81-.»4 

t 

76       82  S 

'"i 

9634  1100  \ 

100      100 

98  »8    9HI4 

9838  100^6 

• 

I 

"2 

22 

86     1193 

102     Sale 
91     Sale 

99      103  '4 

85        89 
118      118 

100'4 

102     Sale 

96  100 

97  102 

"is"  Saic 
96     

85       93 

193 

IIH,    13^4 



80       90 
90     1f92 





96        96 
128     128  V, 

"dJK  SalV" 
97ai,  Salp 

34 

1 

92i4ll993p 
92        983, 

BOSTON  STOCK  EXOH'GE 
Week  Ending  Jan  8 


Illinois  Steel  deben  5s 191(1 

N on^ion vert  de ben  08...19l;{ 
la  Fails  <fe Sioux  Cist  78..  1917 
KanCClincfeSorlsit  5S...192.". 
Kau  C  Ft  S  cfc  GiiU  exC  58..  19 1 1 

Kan  C  Ft  Scott  <&  M  68 1928 

KanCM<fc  B  gen  4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  By  &  Br  1st  5sl92W 
Maine  Cent  cons  Ist  7S-..191'.: 

Cons  1st  48 1912 

Mara  Hougli  &  Onl  ist  6s.l925 
Mexican  Central  cons  4s. .1911 

Istcons  ino3s Jan  1939 

2d  cons  inc  3s Jan  1939 

Mich  Telep  1st  5s 1917 

Miune  Gen  Elec  con  g  58  1929 

New  Eng  Cot  Yarn  Ss 1929 

New  Eng  Teleph  5s 1915 

5s 1916 

.\ew  England  cons  g  5s...  1945 

Boston  Term  let  4s 1939 

NYNH&H  con  deb  3V2Sl956 

Conv  deb  6s  (ctts) 1948 

Old  Colony  gold  4s 1924 

Ureg  By  <te  Nav  con  g  48. .194b 

Oreg  Sh  Liine  1st  g  6s 1922 

Kepub  Valley  Ist  s  1  68...  1919 
Kutland  1st  con  gen  4V28,1941 

Rutland-Canadian  Ist  481949 
Savannali  Elec  Ist  cons  58.1952 

Seattle  Elec  let  g  os 1930 

i'erre  Haute  Elec  g  os 1929 

Torrington  Isl  g  58 1918 

Union  Pao  RR&lgr  g4s.l947 

■^0-year oonv  48 1927 

iJmteu  Fruit  conv  gen  68. 1911 
U  S  Coal  &  OU  1st  s  f  ris..  1938 
U  S  Steel  Corp  10-60  yr  5s. 1963 
West  End  Street  Ry  4s 1915 

Gold  4V,8 1914 

Gola  debenture  4s .1916 

Gold  48 1917 

Western  Teleph  <fc  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  Ist  78..  190 


J-J 
A-O 
A-O 
A-O 
J-U 
M-N 
M-S 
M-S 
A-O 
A-O 
A.O 
A.O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

F-A 
A-O 
A-O 
J-J 
A-O 
J-J 
J-J 
FA 
J-D 
F-A 
J-J 
J-J 
J.J 
J.J 
FA 
J.J 
M-S 
J.J 
J.J 
M-S 
M-N 
M-N 
F-A 
M-S 
M.N 
F-A 
J-J 
J.J 
J-J 


/-rice 

triiiau 
Jan  a 


Hiti  ASK 

100i4Sale 
100 '4  Sale 


95       97 


116'^. 
90      . 

85      . 
102^8  . 


102  J4  Salt 


104 


105      106 


9«34    99  >5 


llee/c'i 
Uo,a(je  or 
i.asl   Hair 


Low 
100^4 
100 '4 
117 
95 

loo 

116  I4 
90 
86  Vj 

102  "4 

101 14 
115 

1'8  2'6 
1il6 

1il5^4 


Hii/u 
IOOI4 

100  ^, 

Apr'o- 

95 14 

Aug'o> 

116^4 

9U 

a6V, 
Dec  Of 
Nov'Oli 
Sep  '05 
J'ue'08 
Dec'O 
Apt  '0 
Apr'u 


102Vj  Aua'04 

10214    10214 

100  ig  Jan  '(»7 
lOOVjSep'Ot' 


^00  4, 

\Ui  Si 

98V2 
1|96'4 
11120 
105 
107  Vj 
102 

981a 
104 

97 

99Vj 
l023s 
1|106»8 
116 
126 

96^4 

101^8 

9969 

98  ^4 

9834 

11944 

109  Ss 


Dec '08 
Nov'08 
J'ly  u; 
J'ly 'Ob 
Oct  '0~ 
Dec'08 
Nov'Od 
Mai '02 
May'06 
Dec  '08 
Apr'07 
Nov'06 

1023^ 
Nov'0>< 
Jan  '08 
Deo '08 

102  Si 
Feb '08 
sep  '08 
Deo '08 
Oct  '08 
99  >a 
Sep  '05 
Aiie'05 


30 


},  oilne 

Year 


Lov  Hiuli. 
97  "4  IOOI4 
95      K'OOa 

117      117 
90        96 

100      100 

109 Vj  lie"* 
.S7V2    91 
SO         88  Vj 

100  Vj  102  I4 


115      115 

74     r|S5 
lil6     111619 
l|ld'4  IllSii 


93      10.^ 


100  Vj  100  tj 


79Vj11101 
11934113411 

98  Vj  98  Vj 
11961-4  1196'-4 
103  11120 
105      106 


100^105 


1]  99 'a  110338 
11843b  11 106  »a 
116      117 
10238  127 
1186      103»« 
9614    96'4 
101»9  10H» 
9959    9934 
98  Vi    99  >« 
79        98 


NOTB — Buyer  pays  aocriied  interest  in  addition  to  the  purchase  price  for  all  Boston  .Bonds.    »  No  price  Friday ;  latest  bid  and  asked.      1|  Fiai  price. 

PMladelpMa  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Sliare  Prices — Not  Per  Centam  Prices 


Saturday 
Jan  2 


, 1434 

2534 

*934    1034 


46 

3934 
lis 

17 14 
6534 

16 14 
•U6 
761* 

2 
66 
43 14 

11 '8 
25  3^ 

71^16 
46 
4714 

5134 

US'* 


46 

3934 

173, 

i)6 

16^4 

97 
76^4 
2lie 
66^8 
43 14 

26 

713^ 

46 

il\ 

51'e 

93  v^ 


Monaay 
Jem  4: 


100     100 
15        16 
25  Vj    25  Vi 
lO^a    lOSi 


45 
39 

•im 

17'^i 

05 
15V) 

9634 

7516 
2  he 
66*8 
43 14 
11»8 
2539 

TUHe 


453. 

39  V; 

III4 

173, 

65  V, 

16 

97 

763^ 

2I18 

67 

43 

11 

26»b 

72^8 


4719  47^ 
51  Vj  62  V, 
9234    941, 


Tuesday 
Jan  5 


83  "a    84 
100     100 
14Vi    14V, 

' 26Vi 

•IOI4    11 


*45 

38 
'11 

15  Vj 

53 

1434 

96 

74V1 
2 

66«8 

43 

11»8 

24^1, 

69 '8 

453ig 

46'8 

61 

92 


46 
3a 'f. 

li'4 
17^4 
55  V; 

15 
96 
76 

2  he 

67^4 

43  "-4 

11=6 

25  », 
71^18 
46 
467, 

617, 

9a* 


Wednesda-D 
Jan  *> 


86       86 
100     100 
14  Vj    14  V. 
25  Vi    25  "a 
lOVj    lOVj 


*45 

38^8 
♦  11 

1534 

53 '4 

1434 

9611; 

74'a 
2 

661a 

43 

ll's 

25 

6913 

45 
•46 

51 

92>« 


46 
3878 
111* 
18 
56  v^ 
151a 
96  V, 
75  V, 

2 
67 
43 

113, 

26  V, 
70»i8 
46 
47 
62 
923^ 


Thursday 
Jan  7 


86        85 
100      100 14 

us,    14 '•i 
*26i4 

10  V,    10  V, 


4514  46V, 

38V,  391^ 

11  11 

1714  IS^ 

64  55  v, 

1538  16 


75 


75  Vj 


66^8 

•4:i'4 
1134 

26I4 
70I16 


67 

43 
li'e 

263. 

70=8 


47        47 
5179    52«8 
92        92=8 


Friday 
Jan  8 


•30       35 

♦80       82 
•100      lOOVj 
•24  V,    25 
>26        26 
''iO'*    11 


45  V, 
383* 
•11 

la's 
5514 
1539 

9634 
7534 
2  he 
66 's 
43 

11=8 
26^4 
70  Si 

•46  Si 

•46V, 
52  !« 
92 

•27 


46  v, 
391- 
111* 

183b 

56 '4 

16 

9634 

76='6 

2I16 

67 14 

43 

1134 

2634 

70 '6 

46  S/ 

4714 

523b 

9278 

30 


Sales 
or    the 

Week 
Sfiares 


•ill 
316 
857 
43« 
415 


91 

9.5  vii 

6ft 

8.172 

4.660 

7.2«3 

478 

16,54-; 

1,350 

6.940 

46- 

6,776 

09,97:. 

30,610 

8^ 

653 

18,-253 

9,222 


ACTIVE  STOCKS 

(For  Bounds  a/nd  Inactive 
Stocks  see  below) 


Italtiniore 

Con.  Gas  EL  L.  A  Pow.lOO 
Do     pref lOU 

Northern  Central 50 

Seaboard  (new) 100 

Do     2d  prel 100 

United  By  db  Electric..   50 

Pliilndelphia 

American  Railways 50 

Cambria  Steel 50 

Electric  Co  ot  America  10 

Gen  Asphalt  tr  ctis 100 

iJo     pref  tf  ctts 101) 

Lake  Superior  Corp lOo 

Lenigh  C  &  Nav  tr  ctfs.  5o 

Ujhigh  Valley 60 

MarsdenCo loo 

Pennsylvania  BB 50 

Pluladelp'aCo(Pitt8ti).  50 
Philadelphia  Eleotnct.  25 
Phi  la  Bapid  Transit ...   60 

Beading 50 

Do    Ist  pref 50 

Do    2dpie£ 50 

Union  Traction 50 

United  Gas  Impt 50 

Welabach  Co 100 


Mange  ior 
Year  19u8 


Lowest 


20 
65 
80 
4 
10 
10 


Jan  1j 
Mar2o 
Jan  2 
Feb  12 
Feb  lb 
Jan    b 


4234 

2678 

8S1 

3S; 

1979 

78^4 
5258 

1^19 

ai'-ia 

34  S, 
6V, 

^1218 

463ia 
39 

37  Vj 

X44V^ 
73I9 
25 


Mar 
Feb  10 
Jan  25 
Jan  9 
Jan  (j 
Feb  29 
Jan  2 
Feb  29 
Jan  2U 
Jan  2 
.Uar  3 
b'eb2'i 
J'ne  9 
Feb  17 
Jan  3 
Jan 
J'nelO 
Jan  . 
J'ne22 


Highest 


30  Deo  V 
81  S<  Deo  30 
102  Dec3i) 
15  Dec; 
26  Deo  2.' 
12     Novl7 


46Vj 
40  Si 
11'4 

193b 

59  V, 
17 

9738 

7634 

ii7g 

4434 

1238 

25  Si 
71"l6 
45  Si 
48  Vj 
56I4 
9434 
28 


Novl. 
Deo  14 
Dec  14 
Dec  2;' 
Deo2ii 
Dec  24 
Dec  1. 
Dec  3 
Apr2-i 
DeC3U 
DecU 
Suv  ^ 
Dec  3  I 
Dec  i4 
Dec3' 
Dec  5 
Apr  23 
Doc  2;' 
Novl^ 


Kange  for  JrreviovM 
Year (190?) 


Lowest        Highest 


33  V,  Jan 
80  May 
78  Si  Nov 
J  0  Nov 
24  Dec 
878  Ocl 


43 14  Dec 

22      Oct 

7  7e  Oct 

3  Oct 
1334  Nov 

4  Doc 
69  Oct 
4  8  Si  Ocl 

"SgNov 
a;62  Nov 
33*4  Nov 
63i8  Nov 
dVi  Nov 
3539  Oct 
36  Si  Nov 
32  Sj  Oct 
4178  .\o> 
66SjOct 
26     May 


36  Jan 
85  Jan 
97  Jan 
23 14  Jan 
48  Jan 
15     J'na 


51  Jan 
474  Jan 
liafeJan 

8  Jan 
36  Jan 
16    Jan 

103     Jan 

7878  Jan 

2S2Jan 

701^18  Jan 
48*4  Jan 

9  Apr 
i26i«May 

693b  Jan 
45a8Jan 
47  Jan 
6038  Jan 
9618  Jan 
30  Feb 


PH11.ADKUPH1A 


Inactive  Stocks 

Allegheny  Val  pref 50 

American  Cement 60 

Amer  Pipe  Mfg. 100 

Bell  Telephone  (Pa).  100 

Cambria  Iron 50 

Central  Coal  <fc  Coke.  100 
Oonsol  Tracot  NJ...100 
Diamond  State  Steel.. lU 

Preferred 10 

Saston  Con  Electric  6.60 
Blec  Storage  Batt 100 

Preferred 100 

Ft  Wayne  &W  V 100 

€lermantown  Pasa. 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sm  Pow  &  Cbem.  60 
Keystone  Telepbone  ..50 

Preferred 60 

Keystone  WaUjhCaao.  1 00 

-Lit  Brothers 10 

IiltUe  SohuylkiU 60 

lUnehUl  <&  Schnyl  H..60 
W  Haven  Iron  &  Steel.  6 

Northern  Central 60 

Korth  Pennsylvania. .60 

Pennsylvania  Salt 50 

Pennsylvania  Steel. .lOO 

Preferred 160 

Phlla  Co  (Pitts)  pref.. .50 
Phil  German  &  Norris.  5U 

Phlla  Traction 60 

Bailwaya  General 10 

Sasqueii  Iron  <&  Steel.. 6 
Tidewater  Steel 10 

Preterred 10 

Tonopah  Mmmg  of  Nevl 

Union  Tr  of  Ind. 100 

Vnlted  N  J  BB  <&  0..  100 
Unit  True  Pitts  nret..50 
Warwick  Iron<k  Steel.  10 
West  Jersey  <ft  SeaBh.60 
Westmoreland  CoaJL...60 
VUkea  GuA  <&  Bleo..lOO 


Bid      Ask 


421-. 

43 

il013, 

46 

"45  V. 

"ii," 

125 

22I4 

223* 

1034 
32 

11 

57 
61  »8 

"99^ 

L06V, 



104 
43 14 

"44" 

90  Si 
1\ 

91 

818 

61, 

6v^ 

2*3  v^ 

46 

8 

49 

94  V, 

"'s\ 

t    »BM. 


»»-MiM.Ml  tktedMr;. 


PHlUAUELiPUlA 

itOllUs 

Al  Val  E  ext  78  1910  A.O 
Alt  (fcLVElec  4  S28'33.r-A 
AmRyscouv5s  1911. J-D 
Atl  City  Ist  58  g  '19-M.N 
Balls  Ter  Ist  58  1926.  J-D 
Berg&EBrwlst68'21J-J 
Bethle  Steel  68  1998. Q-F 
Choccfe  Me  Ist  58  1949  J  J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  By  Ist  con  58  1932 
ConTracolN  J  Ist  5s.'33 
E  <fc  A  Ist  M  5s  1920  M.N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  1st  g  6s  1928 
H  &  B  Top  con  58  '25  A-O 
Indianapolis  By  48.1933 
Interstate  4s  1943  ..F.A 
Lehigh  Nav  4V,s  '14. Q-J 

BBS  4s  g 1914. Q.F 

&enM4V,8g.l924.Q-F 
Leh  VC  Ist  58  g'33..JJ 
Leh  V  eit  48  Ist  1948.  J.D 

2d  78  1910 M-S 

Consoles  1923 J-D 

Annuity  68 J-D 

Gon  cons  48  2003. M-N 
Leh  V  Tran  con  48  '35  J-D 
New  Con  Gas  58  1948  J-D 
Newark  Pass  con  os  1930 
NYPh&Nolst48'39J-J 
Income  48  1939-.. M-N 
NoOhioTrac  con5s'19.J-J 
Penn  gen  6s  r  1910.  .Var 
Con8ol68r  1919...  Var 
Peon  <&  Md  Steel  con  68. 
Pa  <&  NY  Can  68  '39.A-0 

Con  48  1939 A-O 

Penn  Steel  Ist  58  '17  M.N 
People's  Tr  tr  certs  48  '43 
P  Co  l8t&  col  tr  5s'49  M-S 
Con<fc  001  tr  58  1951M-N 
Phil  faUec  gold  trust  ctfs. 

Trust  oertifs  4s 

P  dk  E  gen  M  6  K  "20.  A-O 
Gen  M  4«  g  1920. .A&O 

tCxxUbt*.    I1S7.60 


Bid 


94 
95 


102 
117 


10334 


93I4 


40  V, 


106»4 
1193^ 


981* 
69>3 


110 


104 
98 

lOlVj 

74V, 


Ask 


96  Si 


93  S, 


41 


983s 
61 


104  Vj 


98  S) 
10134 
76 


PHILADELPHIA 


Ph  &  Read  2d  5s  'SS.A-O 

Con  M  7s  1911 J-D 

Ex  Imp  M  48  g  '47. A-O 
Terminal  5s  g  1941. Q-F 
P  W  <fc  B  cot  tr  4s  '21.  J-J 
Portland  By  Ist  58  1930. 
Bocb  Bytfe  L  con  58  '54J-J 
Spanish-Am  Ir  6«  '27  J-J 
U  Trac  Ind  gen  5s' 19.  J  J 
Un  Rys  Tr  ctfs  4s'49J<feJ 
United  Bys  Inv  Ist  coll  tr 

8f  OS  1926 M-N 

U  Trac  Pit  gen  68  '97  J-J 
Welsbach  s  f  58  1930.J.D 
Wlka-B  G&E  con58'65J-J 

BALTljJlORE 

Inactive  Stocks 

Ala  Cona  Coal<fe  lron.100 

Pref 100 

Atlanta  <&  Charlotte.. loo 
Atlan  Coast  Line  RB.IOO 
Atlan  CoaatL  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp.„60 

Preferred 60 

Georgia  Sou<fc  Fla...lOO 

Ist  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

Anaco«tla<&  Pot  68 

AU  &,  Ch  ext  4  v,8  '10. J.J 
Atlan  C  L  BB481962M-S 
AU  Coast  L(  Ct)otfB  58  J-D 

Ctfs  of  iiidebt  48 J-J 

6-20  yr  4s  1925 J-J 

Bait  C  Pass  1  st  58  '1 1  M-N 
Bait  Fnndg  58-1916  M-N 

Exchange  3  v»8  1930  JJ 
Balt&Platesml'll  A-O 
Bait  Trac  Ist  58.  .'29  M-N 

No  Bait  Div  5s  1942  J-D 
Cent'l  By  oon58l932  M.N 

Ext<«>  Imp  58.1932  M-S 
Chas  City  By  Ist  68  '23  J-J 


Bid 

Ask 

( 

107 

( 

( 

99  Si 



< 
( 

99  S 

( 

101 

c 

7634 

( 

8434 

86 

( 
( 

761, 

( 

40  H 

75 

J 

235 

249 

93 

96 

71a 

8 

J 

26 

26 

J 

20 

22 
96 

66 

68 

»»8 

4 

102 

103 

. 

99  Si 

100  V, 

96>4 

9634 

100 

81 

81  V, 

86 

101 

102 

107 

108 

»9*, 

100 

102 

Ill's 

113 

108 

107 

•••••- 

104*4 

100  >4 

liALTDIOUl^ 


Chas  Ry  G  &  Kl  5s  '99  M-S 
Charl  C  <fc  A  ext  5s. '09  J-J 

2d  78 1910  A-O 

City<fcSubl8t58-.'22  J-D 
Citydb  Sub(Wa8)l8t58'48 
Coal<fe  1  By  Ist  58'20F.A 
Col&Grnv  lst68.1916  J-J 
UonsolGas  68. ..1910  J-D 

08 1939  J-D 

Ga<&  AlalstcoQ  5s'45J-J 
GaCarcfeN  lst58g'29JJ 
Georgia  P  1st  68...'22  J-J 
GaSo  &  Fla  Isi  js  1945J-J 
G.B-S  Brew  3-4s  1961M-S 
2d  income  58  1961  M-N 
KnoxY  Trac  Ist  5s  '28A-0 
LakeB  El  Ist  gu5s'42M.8 
MaconBy<fiiLtlst58'58J-J 
Memphis  St  1st  68'45  J-J 
M  etSt(  Wa8h)l8t58'26F  A 
Mt  Ver  Cot  Duck  let  58. 
NptN&O  P  Ist  5s'38  M-N 
General  6s.. ..1941  M-S 
Norfolk  St  1st  58 '44. .J-J 
North  Cent4  Vjs  1926  A-O 

Series  A  58  1926 J  J 

Series  B  58  1926. ...J  J 
Pitt  Un  Trac  6s  1997 .J  J 
PotoVal  l8t58l941..JJ 
Sav  B'la<fcWeaft58'34A-0 
Seaboard  A  L  48  1950  A-O 
Saab  <&  Roan  68  1926.J-J 
South  Bound  lat  6s. .A-O 
U  El  LAP  1st  4  v,8'29  M-N 
Un  By  <fii  El  Ist  48  '49  M-8 

Income  4s  1949 J-D 

Funding  5»  1936...J'D 

Va  Mid  2d  ser  68  'll.M-S 

3d  series  6«  1916. .M-S 

4tb  ser  3.4-6a  1921. M-S 

ethteriea  &a  1926.M-S 

Va  (SUte)  3«  new  '32.J J 

irond  debt  2.3s  ig91.J  J 

WeatN  Coon 68 1914  JW 

We«VaC<fcP  1st  6g*ll  J  J 

WU  A,  Weld  5e..l935.JJ^ 


Bid     Ask 


90 


85 
106 
103 
109 14 
103 
100 
109 
102 
1103, 

102  Vj 
1043. 
110 
108 

461. 

14 
104 
110 


96 

112 

80 

91 


106 
104 
112 
112 
108 
100 
101 

66 
105 
103 

94 

86 19 

61 V, 

79 
104»4 
10» 
1»4 
106 

»1 

»1 
10« 
I»S^« 
108 


110 
104 

i'li" 

102'4 

11114 

103 

106 

112 
1094 

46>a 

16 


1131, 
80>, 
96 


106  S» 

ii5"* 


66>« 
106>4 


9» 
86^ 
53 
80 
106 


9S 

93 

107^ 

10^9^ 

ni 


naid.   tSl'ii«oal^  tSI^i^md.  4a3& Jid. . •■ecstoU,    M26jaU.  *«»ay<4.  mM%.\ 


J 


9G 


THE  CHRONICLE 


[\'0L.    LXXXVIII. 


inuestmewt  and  S^^ailroad  Intelliqence, 


H.A1L.ROAD    GKOSS    EARNIJNGS. 

The  fo'lowins;  table  shows  the  ,2;ross  earnings  of  every  STEAM  railroad  from  wliich  regular  weekly  or  monthly  returns 
dan  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month;  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July;  but  covers  some  other 
period       The  returns  of  the  street  raUwaifS  are  hrounht  toqethcr  ser>arateb/  on  a  subsequent  page. 


ROADS 


AU  N  (1  «!  Tex  Pac 
N  O  &  N  Ef.st--r 

Ala  &  Vicks r 

Vicks  Sli  &  Pac-r 
Ala  Tenn  &  North. 
k  Atch  Top  &  S  Fe. 
Atlanta  Birm  &  Atl 
Atlantic  Coast  Line 
Br.  timoire  &  OhlO-- 
Ban?oi-  &  Aroostook 
Be'li-'onte  Central 
Boston  &  Maine  —  r 
BridEeton  &  Saco  R 
B'JlT  Rocli  &  Pitts. r 

Buiialo  &  Susq 

Canadian  Northern. 

Canad'an  Pacific 

Central  ot  GeorRla. 
Central  of  N  Jersey 
Chattanoog-a  South 
Chesapeake  &  Ohio, 
Chestertlcld  &  Lane 
Chicaco  ft  Alton  Hy 
Chic  B-  rl  &  gnlricy 
Chicag-o  Great  West 
Chic  ind  &  Louisv. 
Chic  Inrt  A  Southern 
Ctalc  Mlhv.cS:  St  Paul 
Chic  &  North  Westr 
Chic  St  Paul  M  &  O 
Chic  Term  Tran  RH 
Cine  Ham  &  Dayt.i 
Cln  N  O&i'exas  Pa.- 
Cincinnati  Northern 
Clev  Cln  Chic  &  .St  L 
Colorado  Midland .r 
ft  Col  &  South  Syst 
Col  Newb  &  Laur. 

Copper  Range 

Cornwall 

Cornwall  cc  Lebanon 

Cuba  Railroad 

2  Delaware  &  Hud 
DC.  Lack  <5:  West. 
Denver  &  Rio  Gr_ 
Dct  Tol  &  Iront  Sys 

Ann  Arbor... 
Detroit  &  Mackinac 
Dul  &  Iron  Range. 
Du!  So  Shore  &  Atl 
El  Paso  &  So  West  .r 

Erie 

Evansville  ft  Tcr    H 

Fairchlld  &  No'-th  E 

Fonda  Johns  &  Glov 

Geirpia    Railroad-. 

Gconria  South  &  Fla 

Grand  Trunk  Syst.. 

Gr  Trunk  We?t-- 

Det  GrHav  &  Mil 

Canada  Atlantic. 

Great  Northern  Syst 

Guil  &  Ship  Island 

Hockln?  Valley 

Illinois  Central 

Internat  &  Gt  Nor. 
a  Interoceanic  Mex. 

Iowa  Central 

Kanawha  &  Mlch- 
Kansas  City  South. 
KC  Mex  &0.i.ni.- 
Lake  line  &  West'n 
Lake  Shore  &  .\1  Sou 

Lchiffh   Valley r 

LexinETt-on  &  East.. 

Long:  island 

Louisiana  *  .AiKau. 
Loulsv  &  Nashville. 
Macou  *  Ulrmlng'm 

Maine   Central r 

Manistlquc 

MaiTland  &,  Penn. 
a  Mexican  Central  . 
a  Mexican  Internat. 
a  Mexican  Hallway. 
a  Mexican  Southern 
Mlclilican    Central  — 

Mineral  Range 

MInneap  &  St  Louis 

Minn  St  P  &  S  S  M. 

Missouri  Kan  &  Tc.x 

Mo  Pac  &  Iron  Mt.o 

Central   Uranch.o 

Total  system  —  o 

6Mobile  Jack  &  K  C 

Nashv  Chatt  &  St  L 

a  -Vat  RR  of  MeT>.. 

ilUlaleo  &  N  1-;.. 


LnlcsC  Grms'i  Rarmnaa. 


W  cex  or        ..urren'.     Jr^rect-ju^ 
Moiitli.  Year.  Year. 


2d  wk  Dec 
2d  wk  Dec 
2d  wk  Dec 
October 
November. 
3d  wk  Dec 
.'Vovember. 
November. 
November. 
Xoveniber. 
November. 
NoveniJier 
4th  wk  Dec 
'iclobcr  _. 
4th  wk  Dec 
4th  wk  Dec 
4th  wk  Dec 
November - 
3d  wk  Dec 
.\'ovembcr. 
November. 
4th  wk  Dec 
November 
3d  wk  Dec 
4th  wk  Dec 
— .See  New 
November. 
November. 
November. 
2d   wk  Oct 

October 

— .'^ee  Soul 
— .See  aXcw 
— See  'Sf!'^ 
November. 
4  th  wk  Dec 
October  .  . 
Septeml>er 
November. 
September 
November. 
.Vovember. 
November. 
4th  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
1th  wk  Dec 
October  . . 
4th  wk  Dec 
October  .. 
November. 
—.Sec  Rock 
.\ovember. 
.Vovember. 
November. 
—See  -•^OMC 
4th  wk  Dec 
3(1  wk  Dec 
3d  vik  Dec 
3d  wk  Dec 
December 

•Mine  

November. 
December  . 
4th  wk  Dec 
4  th  wk  Dec 
4  th  uk  Dec 
November. 
November. 
Octobe.'  .- 
— See  New 
—See  .New 
November. 
November. 
Novembef. 

.lune 

4th  wk  Dec 
.November. 
November. 
November. 
November. 
4th  wk  Dec 
4ih  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
S;.'e  New  Y 
4th  wk  Dec 
4th  wk  Dec 
4th  wk  Dec 
.November. 
4th  wk  Dec 
4th  wk  Dee 
4th  wk  Dec 
Wk  Dec  26 
November. 
th  wk  Dec 
jih  v,k  Dec 


62,000 

3C.000 

o  0,000 

0,02 

8,387,279 

45.561 

2  247  222 

■')!948io«i 

227,403 

0.I6I 

3,238,2H8 

3.077 

187,740 

223,617 

254,000 

2,210,000 

321), 700 

2,233,'JU' 

1,'.!3  5 

2,l]«.t33 

4,654 

274,913 

0,632,670 

170,385 

12a,7!)'J 

York  Cen 

5,129,361 

■3,054,874 

1,3*2,968 

34,903 

735.922 

riern  Rai 

Vmrk  Cen 

Vork  Cen 

225,753 

366,021 

23,616 

74  70Si 

7,335 

24,798 

117,210 

1.634,274 

3,058,999 

526,600 

30,808 

34,767 

27,797 

1.066.S65 

69,013 

589,640 

4,298,643 

Island  S 

1,768 

54,!)5;'. 

245,061 

>erii  Uall 

1,025,967 

106.751 

38.002 

24,405 

4,080.032 

560",60i 

5,127,945 

269,000 

162,504 

84,018 

197,172 

760,792 

110,00 

Vork  Cen 

Vork  Cen 

2,901,678 

23,536 

Dec. 53, 

1,128,645 

11.337 

654,307 

3,907 

29.622 

896.864 

148,749 

133,500 

25,252 

ork  Cent' 

20,759 

108.753 

239.160 

2,318,001 

1,410,000 

43,000 

,453,000 

38,062 

930,237 

389,109 

20-845 


58,000 

29,000 

28,000 

4,202 

8,021,125 

28,49! 

2,365,278 

0,998,553 


6 

3  .438 

5 

185 

20!) 

235 

1,97^ 

301 

2,418 

1 

2,458 

5 

239 

6,764 

144, 

100, 

tral. 

5,004, 

5,574, 

1,219, 

36 

821 

way. 

iral. 

tral. 

206, 

380 

31 

77 

5, 

36, 

142, 

1,674, 

2,931, 

463, 

27, 

34 

27, 

1.176, 

71, 


,24:i 

.282 

M- 

,825 

,458 

,900 

,000 

,600 

,375 

,406 

,019 

,712 

,902 

,384 

.34  5 

281 

691 
,138 
,897 

505 
,80J 


,163 
074 
,987 
,144 
073 
,281 
034 
165 
,363 
700 
,205 
145 
267 
,674 
769 


4,294,239 

\stem . 

2,008 

61,669 

265,611 

wav. 

1,173.885 

109,734 

43,550 

25,164 

1,586,223 

0Y5'2i3 
5,076,506 
221,000 
243,995 
82,523 
196,294 
812,473 


irai. 
ival. 
202,789 
40,325 
400 

9"34',52ri 

12  901 

731,517 

3.131 

34,815 

991,646 

227,427 

172  600 

25.909 

al. 

17,435 

93,272 

230,796 

2,018,05:) 

1.156.000 

34,000 

1,190,000 

30,564 

001,128 

428,757 

25.566 


July  i  io  T^xlesl  Dale. 


Current 
Year 


1 ,343 

718 

633 

19 

39,014 

949 

9,690 

30,952 

1,180 

31 

17,283 

23 

3,763 

773 

5,635 

40,633 

5.798 

10,944 

42 

11,147 

20 

6,669 

34,860 

4,189 

2.752 


,646 

,134 
,436 
,333 
,297 
,280 
,508 
.040 
,511 
,441 
,373 
,456 
,666 
,177 
,100 
,783 
,633 
,032 
,782 
,327 
,922 
,169 
,273 
,768 
,058 


27,573.907 
30,098.781 

5,987,387 
494,597 

2.837,176 


1 ,034 

8,067 

91 

221 

29 

71 

673 

8,045 

14,442 

10,915 

847 

958 

556 

3,999 

1,394 

2,158 

22,186 


,464 
,103 
.657 
,7  29 
,255 
,33" 
.261 
,677 
,804 
,107 
,976 
,395 
,224 
.675 
,300 
,083 
,053 


.     8,445 

341.0.57 

1,232.760 


20  931 

2,702 

845 

945 

30,749 
2,066 
3,006 

29,159 
4.259 
3.110 
1.506 
1.044 
3.748 


,443 
.972 
,379 
,800 
943 
328 
052 
,588 
.603 
100 
,483 
017 
086 


14.416,341 

164.817 

Dec.49 

1.144,521 

23.391,087 

58,3  27 

3,722,982 

22,8.54 

170.204 

15,258,204 

3,301,973 

3,218,300 

569,845 


430, 

2,260 

7,005, 

11,583, 

23,265, 

887, 

24,152 

771, 

4,633 

0,959 

421, 


911 
080 
715 
493 
811 
000 
811 
332 
750 
759 
622 


Year. 


1,460,997 
737,727 

743,259 

15,215 

10,599,146 

855.568 
10,890,118 
',7,230.491 


27.694 

18,916,909 

27,941 

4,513,025 

782,745 

5,307,900 

40,821.917 

G. 3 54, 890 

12,431,90.4 

64,751 

12,833,958 

27,931 

6,579,688 

37.375  127 

4,045,781 

2.891,899 

26.770.885 
31,544,023 

6,176,231 
527,162 

3,310.536 


1,100.467 

7.8^3,752 

97,328 

253,102 

84.404 

119,830 

719,607 

9,239.818 

15.436,400 

11.752,094 

951,436 

1,043,8R0 

632,558 

4,317.399 

1.744.078 

23,855'.34  9 

8.102 

387.115 

1.345,248 


.861.092 
.207.007 
945,900 
,144,707 
,502,898 
,483,545 
,280,623 
,913,290 
,771,569 
,845.078 
,619,085 
,045,968 
,358,160 


16,739 
252, 
1,739 

1.210 

24.561 

09 

4,126 

28 

184 

18,399 

4,419 

3,834 

595 


974 
272 

837 
225 
,804 
646 
002 
908 
94  5 
,740 
900 
,755 


421,233 

2,168,811 

6,589,252 

11,381,084 

24.363.465 

820.000 

25,189.465 

805,600 

4,929,053 

8,112,859 

510.675 


ROADS. 


.VcvTda  Ceatr::.!.. 
-V  Y  C  &  Hud  River 
Lake  Shore&  .M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
CI  eve  C  C  &  St  L. 
Peoiia  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chle  &  St  L. 

Total  all  lines 

Ncvada-Cal- Oregon. 
N  Y  Ont  &  Western 
'A  y  N  H  &  Hart_.r 
N  Y  Susa  <%  -.Vest.. 
Norfolk  &.  Western. 
-N'orthern  Central  .. 

Northern  Pacific 

Paciii"  Coast  Co 

Pennsylvania  Co.-r 

d  Penn — East  P  &  E 

a  West  ot  P  &  E. 

Pere  Marquette r 

Phlla  Bait  &  Wash. 
Pitts  Cin  Ch  &  St  L 
Raleigh  >S:  Southp'i 
Reading  Company. 
Coal  &  Iron  Cc. 

Total  both  cos 

Rich  Fred  &  Potora 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  System 

e  St  L  &  San  Fran 

t  Evansv  &  Ter  H 

Total  o£  all  lines. 

St  Jos  &  Grand  Isl. 

.St  Louis  Southwest 

San  Pcd  LA  ft  SL.r 

Seaboard  .\ir  Line.r 

Atlanta  &  Birm. 

Florida  West  Sh. 

Southern  Indiana.. 

c  .Southern  I'ac  Co.. 

Southern  Hallway. . 

Mobile  &  Ohio... 

Cln  N  O  &  T'ex  P. 

Ala  Great  South. 

Georgia  Sou  &  Fla 

Texas  Central 

Te.xas  &  I'acllic 

Tidewater  ft  West. 
Toledo  &  Ohio  Cent 
Toledo  Peor  <Sc  West 
Toledo  St  L  &  West 
Tombijjbee  Valley.. 
Tor  Ham  ft  Bulfalu 
Union  Pacific  Syst. 

Vandal  la r 

Virginia  &  Sou  West 

Wabash 

Western  Marylandr 
W  Jer  &  Seashore.. 
Wheel  &  Lake  Erie  r 
Wisconsin  Central. r 
Wri?htsv  &  Tcnu.. 
Yazoo  &  Miss  Vail. 


iMtcst  Gross  h^armnos. 


Wesic    or 
Month. 


"'ctobe-  .. 
Novcriiljer. 
N'ovember. 
N'ovember. 
.November. 
November. 
November. 
-N'ovember. 
-Vovember. 
November. 
November. 
November. 
N'ovember. 
3d  wk  Dec 
November. 
November. 
-Vovember. 
November. 
November. 
November. 
-N'ovember. 
November. 
November. 
November. 
October  .  _ 
November. 
November. 
N'ovember. 
-Vovember. 
November. 
November. 
October  .. 
October  .. 
4th  wk  Dec 
iNovcraber. 
November. 
November. 
-Vovember. 
October  -. 
4th  wk  Dec 
October  .. 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 
Aucrust  .  . 
November. 
41  h  wk  Dec 
4th  wk  Dec 
3d  wk  Dc< 
3d  wk  Dec 
4th  wk  Dec 
3d  wk  Dec 
4th  wk  Dec 
-N'ovember. 
November. 
4th  wk  Dec 
4th  wk  Dec 
November. 

.Auirust 

November. 
November. 
-Vovember. 
Uh  wk  Dec 
October  .. 
November. 
-November. 
Novenibc  . 
-November. 
December .. 


Various  Fiscal  Years. 


Belletonte  Central 

i  Delaware  &  Hudson 

-Manist'.que 

-Mexican  Rallwa.v 

Mexican   Southern 

Ncw'.York  Central  &  Hud  Rivir 
I-ake  Shore  &  Mich  Southern 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Clevc  Cln  Chic  ft  St  Louis... 

Peoria  ft  Eastern 

Cincinnati  Northern 

Plttsburah  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central 

(i  Penn — East  of  Pitts  ft  Erie.. 
il  West  of  Pittoburgh  &  Frit.. 
Phlla  Baltimore  &  Washington 
Pitts  Cln  Chicaco  &  St  Louis. 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  ft  Seashore 


C  u  rreiu 

Year. 

& 

.s.ll: 

7,854,840 

3,452,160 

384,752 

272,349 

2,179,965 

2,168,989 

245,975 

89,166 

967,347 

240  147 

804,585 

18660275 

7,883 

640,988 

1,611,179 

266,575 

1.411,208 

l.004,.'')37 

6,418,352 

489,899 

3,43  6,074 

12199S17 

Dec. 1,0 

1,381,244 

1,387,159 

2,335,331 

11,711 

3,524,507 

3,657,764 

"  182,271 

131.220 

82,504 

14,269 

107,207 

4,252,901 

173,973 

3,534,080 

166,118 

293,108 

649.717 

338,134 

18.824 

3.655 

129.211 

11085203 

1  ,499  958 

331,288 

146,533 

72,317 

63,871 

28,484 

601,899 

5,368 

372,157 

33,360 

69,910 

7,286 

61  .6.');) 

7,241,813 

760,880 

105,74] 

652,419 

541,8  94 

324,763 

458,275 

590,4  59 

24,008 

1,129,417 


.'-•reVWU'i 

Year. 


7,876,737 

3.717.085 

391.671 

243,492 

2,351,997 

2,208,060 

235,718 

79,688 

1,277,367 

260,277 

809,893 

19451985 

5,376 

634,056 

1,747.66C 

291,003 

2,800,63;i 

1,118,037 

6,717,277 

670,778 

4,182.28-1 

13825017 

90,300 

1,357,982 

1,475,359 

2,617,287 

10,379 

3,878.055 

4,097,949 

7,976.004 

169.033 

82,324 

13,269 

1,962,511 

1,213,490 

196,872 

!>,372.873 

149,4  0." 

253,371 

764,871 

319.511 

18.090 

3,048 

160.005 

11537870 

1  ,248,389 

296,619 

1C5,056 

66,430 

56,433 

26,70i 

680,459 

8,14;-, 

423,505 

30,579 

07,634 

4.500 

79,50( 

7,406,654 

814.257 

98.941 

598,812 

590,733 

383,563 

525,327 

603,030 

27,. ■575 

1,068.380 


Period. 


Jan    1 

Jan    1 

Jan   1 

Jan   1 

Jan   1 

Jan    1 

Jan   1 

,lan 

,lan 

Jan 

Jan 

Jan 

.Ian 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Deo  1 

Jan    1 

Jan    1 


to  N^v 

to  Nov 

to  Nov 

to  Dec 

to  Dec 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Oct 

to  Dec 

to  Ni)V 


July  1  Ic  Latest   nnte. 


C  iirreni 
Year. 


.•;s,03; 

40,402.810 

18,044,680 

2,090  260 

1  234,904 

11.047,134 

11,300,202 

1,231,508 

497,693 

5,370,126 

1,306,067 

3,936,91(1 

,J6,  123.357 

195,544 

3,705,237 

23,295,704 

1,300,13(: 

12,323,597 

4,978,11'i 

32,004.574 

,877,819 

18,409,367 

60,010,024 

Dec. 7, 75 

4,908,494 

7,050,135 

11,722,890 

51,292 

16,553,330 

13,761,804 

30.315,133 

569.545 

304,503 

320,652 

20,443,315 

0,482.279 

951.953 

47,877.548 

604,1  5t 

5.486.473 

2,30  1,577 

5,146.012 

442,512 

46,641 

245,570 

2,188.195 

26,990,265 

4,921,192 

3,668,08U 

1,698.309 

951.786 

609,448 

7,804,729 

29,451 

2,197  608 

578,970 

1,801,545 

29,421 

128,145 

.".0,057,368 

3,849,404 

529,949 

13,295.361 

2,086,234 

2,739,532 

2,573,580 

3,308.816 

119,775 

5,292,360 


Curreni 
Year. 


859,982 

16,780,866 

50,699 

7.108,900 

1.222,952 

81,065,417 

36,384.902 

4.130,927 

2,629,281 

22,782.415 

22,316,184 

2,502,283 

894,774 

9,471,874 

2,534.113 

8.543,637 

193257229 

10,409,208 

124030773 

Dec. 18, 9 

14.790,446 

23,947,431 

719,598 

13,862,286 

5,011,884 


Prei'ious 

Year. 


M   ^&7 

14,006,098 

20,055,926 

2,289,977 

1  245-474 

12,604  398 

12,040,374 

1,337,976 

458,000 

7,146,309 

1.461,050 

4.370.400 

106972577 

186.460 

3,752,798 

25,324.838 

1.469,924 

14,775  452- 

6,011,714 

34,440,341 

3,699,705 

23,594,309 

3,760.124 

8,100 

5,032,499 

7.794,535^ 

14.224,071 

54,180 

19,884.248 

17.263.563 

37,147.809 

693,446 

311,147 

335,942 

27,216,978 

12,577.806 

1,000,395 

50.855,179 

618.990 

5.435,029 

2,767,720 

5,210,583 

447,947  , 

40,024 

297,275 

.")7, 322, 889 

28.824,952 

5,308.592 

4.231.232 

1.923, 655. 

1,069,055 

605,106 

8,277,924 

41,673 

2,225,667 

635,812 

2,202,398 

27.736 

1  53,1 5'- 

36,389,213 

4.467,017 

529,203 

14,143,185 

2.197.424 

3.083.432 

3,028,500 

3.528,353 

126,414 

5,362  708 


Previous 
Year. 


$59,084 

18,486,735 

59,222 

7.807.200 

1,298.744 

90.936,995 

41,645,463 

4.722.514 

2,744.972 

26,438,378 

24,480,143 

2,779,899 

937,804 

14,188,353 

2,848,146 

9,597,421 

221345103 

12,358.008 

152901773 

72.300 

15,972.746 

30.159  848 

775.536 

10,671,665 

5,410.784 


AGGEiiiGATSS    OF    GUOSS    EARNINGS— Weekly    and   Monthly, 


Weekly  Summaries. 

Cvr'Ttt  Year 

3d 

week  Oct 

(42    roads) 

J 

10.838,445 

4th 

week  (^ct 

(45  roads) 

15,771.498 

1st; 

\7eek  Nov 

(45  roads) 

10  678,178 

2d 

week  Nov 

(44  roads) 

10,965.461 

3d 

week-  Nov 

(39  roads) 

10  04  5.9  53 

4  th 

week  Nov 

(44  roads) 

13  469.911 

1st 

week  Dec 

(44  roads) 

10,3O«,C92 

M 

week  Dec 

(41  roads) 

10,418,634 

3d 

week  Dec 

(46  roads) 

11,037,636 

4th 

week  Dec 

(36  road,'--) 

13,877,644 

I'reVs  Year 


I 


11,358.244 
16.918,106 
11.032,992 
11,068,062 

9,829,824 
14,168,503 
10,168.413 

9  900,448 
10,428,083 
13.092.714 


Inc.  or  Dec. 


—519,799 
-1,140,608 

— 354.814 

— 102.601 
+  216,129 

— 698.592 
+  140,279 
+  512,186 
+  609,553 
+  784,930 


% 


4.58 
6.77 
3.22 
0.92 
2. 20 
4.93 
1.38 
5. 17 
5.85 
5.99 


Monthly  Summaries. 


Cur'nl  Year  P rev's  Year    Inc.  or  Dec. 


Month 
Month 
-Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 


Feb 
Mch 

Apr 

May 

June 

July 

Auir 

Sept 

Oct 

Nov 


1908 
1908 
1908 
1908 
1908 
1908 
1908 
1908 
1908 
1908 


(123 
(126 
(119 
(120 
(113 
(  97 
(105 
(114 
(119 
(    51 


roads) . 
roads) . 
roads) . 
roads) 
roads) , 
roads) 
roads) , 
roads) , 
roads) , 
roads) 


141,256,206 
162,495,089 
154,137,168 
153,112.628 
146,270.130 
156,103,883 
179,781.772 
210.014,059 
223,931,291 
59.9    0.539 


160, 
187, 
190, 
198, 
179, 

ir,3 

209 

223 

240 

61 


$ 
150,610 
,435,350 
046,150 
,146.871 
,397.094 
,36  5, 9./ 3 
,690,782 
,9  64,945 
,652.757 
744,772 


-18.894.404 
—24,940,261 
—35,908,088 
—45.034,243 
—33,126.964 
—27,262,110 
—29,909,010 
—13,950,886 
—16,721,460 
— 1,804.233 


% 


11.79 

13.37 

18.89 

22.67 

18.47 

14.87 

16.64 

0.2J 

0.95 

2.92 


a  Mexicau  jurrenoy.  u  Includes  earnings  ot  (iulf  ftChtcaijo  Division,  c  Includes  the  Houston  ft  Texas  Central  and  Its  subsidiary  lines  In  both 
years.  ;  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  In  both  years.  /  Includes  Evansville  &  Indiana  RR.  7i  Includes 
earnlntcs  ot  Col.  &  South.,  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  exceptlnc;  Trinity  &  Brazos  Valley  RH.  k  Includes  In  both  years  earnings 
o£  Denver  Enid  &  Gull  RR..  Pecos  Valley  System  and  Santa  Fe  Prcscott  ftPhocnlx  Hy.  /  These  figures  do  not  Indude  receipts  Irom  sale  of  ooal 
o  Figures  here  -are  on  the  old  basis  ot  accounting — not  the  new  or  luter-Statc  Commerce  Commission  method,  r  These  figurea  are  oa  the  new  bMtt 
nrcscrl  bed  by  the  Inter-^tate  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which  fol- 
lows we  sum  up  separately  the  earnings  for  the  fourth  week 
of  December.  The  table  covers  36  roads  and  shows  5.99% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Fourth  Week  of  December. 

1908. 

1907. 

Increase. 

$ 

Decrease. 

S 

S 

1 

Buffalo  Rochester  &  Pittsburgh 

187,740 

185,825 

1,915 

Canadian  Northern 

254,600 

235,000 

18,700 

Canadian   Pacific -    

2,210,000 

1,974,000 

236,000 

Central  of  Georgia 

.■!2y.700 

301,600 

28,100 

Chlcaeo  &  Alton        _          -  -    _ . 

274,<)13 

230,002 

35,011 

Chicago  Ind  &  Louisville 

123,7i)9 

100,281 

23,518 

mk       Colorado  A.  Southern 

366,021 

380,074 

14,053 

H       Denver   <Sr   Rio   rriande 

526,600 

463,700 

62,900 

^L    1  Detroit    •'r    Mnrlrinar 

27,797 

27,267 

530 

^B  Duluth  South  Shore  &  Atlantic. 

60,013 

71.769 

2,756 

^H  (ieorgla  Southern   &  i-'lorlda.-- 

63.871 

56,433 

7,438 

V     Grand  'rrunk  oi  Canada 1 

■           Grand  Trunk  Western } 

1,025,967 

1,173,885 

147,918 

m          Det  Gr  Hav  &  MUw 1 

■.          Can,nfl,n   Atlantic 

■     mternatloiial  &  tireat  JNortneni 

269,000 

221,000 

48,000 

■       lnt,p,rncp;inlc  of   Mexico 

162,504 

243,995 

81,491 

■       lOTOa     Central 

84,018 

82,523 

1,495 

■     Louisville  &  Nashville 

1,128,645 

934,529 

194,116 

■       Mexican   Central                

896,864 

991,646 

94,782 

P     Mexican    international 

148,749 

227,427 

78,678 

Mineral  Range- 

20,759 

17,435 

3,324 

Mlnneap  &  St  Louis 

108,753 

03,272 

15,481 

Minneap  St  Paul  &  S  S  M 

239.166 

230,706 

8,370 

Missouri  Pacific  &  Iron  Mtn 

1,410,000 

1,156,000 

254,000 

Central    Branch 

43,000 

34,000 

9,000 

Mobile  &  Ohio 

331,288 

296,619 

34,669 

National  RR.  of  Mexico 

389,100 

428,757 

39,648 

Hidalgo   &   Northeastern 

20,845 

25,566 

4,721 

Rio  Grande  Southern 

14.269 

l.'i,269 

1,000 

St  Louis  Southwestern 

293,108 

253,371 

39,737 

Southern  Railuay 

1,499,958 

1,248,389 

251,569 

Texas  &  Pacific 

601,899 

680  450 

78,560 

Toledo  Peoria  &  Western 

33,360 

36,579 

3,219 

Toledo  St  Louis  &  Western 

69,910 

67,634 

2,276 

Wabash 

652,419 

598,812 

53,607 

Total  (36  roads)         _      

13,877,644 

13,092,714 

1,330,756 

545,826 

Net  increase  (5.01)%) 

784,030 

For  the  month  of  December  the  returns  of  35  roads  show 
as  follows: 


Month  of  December.            1      1908. 

1907. 

Increase. 

% 

S 
Gross  earnings  (33  roads)  _ 49,161,470 

$ 
46,862,575 

S 
2,298.895 

4.91 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting  in 
the  amount  of  $2,298,895,  or  4.91%. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Dec.  26  1908.  The 
next  will  appear  in  the  i.ssue  of  Jan.  21  1909. 

Gross  Earnings Net  Earnings 

Current        Previous  Current  Previous 

Year.              Year.  Year.  Year. 

Roads.                              S                     $  $  $ 

^Boston   &  Maine. b Nov   3,238,298      3,438,282  949,708  845.156 

July  1   to  Nov  30 17,283,373    18,916,909  5,435.674  5,660.238 

Brldgeton  &  Saco  RlV--Nov           3,077              5.925  500  2,082 

July  1   to  Nov  30 23,456            27,941  8,005  12,058 

Chesapeake   <fe  Ohlo_b--Nov  2,118,133      2,458,019  775,311  811,691 

July  1  to  Nov  30 11,147,327    12,833,058  4,438,993  4.675,679 

Chicago  &  Alton. a Nov   1,036,842      1,523,378  6346,776  i246,674 

July  1   to  Nov  30 5,620,801      5,605.786  a-2, 383,056  sl.784,258 

xChlc  Burl  &  Q.b Nov  6.632,676      6,764,384  1,970,334  1,659.585 

July  1  to  Nov  30 34,860,273   37.375,127  12,140,900  12,88-1,794 

Chic  Mil  &  St  P. b Nov   5,129,361      5  004,691  1,730,804  1,614,191 

July  1  to  Nov  30 27  573,907   26,770,885  10,648,904  10,442,207 

Colorado  Mldland.a Nov       225,753         206.163  65,201  44,084 

July  1   to  Nov  30 1,034,464      1,106,467  241,012  264,524 

Colorado  &  Southern. b- Nov   1,437,267      1.422,672  544,111  555.783 

July  1  to  Nov  30 6.679,046      6,453,974  2,431,304  2,345,009 

Cuba   RR Nov       117,210         142,034  33,477  40,745 

July  1  to  Nov  30 673,261          719,607  248,430  200,327 

Delaware  &  Hudson,  b-- Nov  1,634,274      1,674,165  r754,798  r743,388 

Jan   1   to   Nov  30__'._.. 16, 780,860    18,486,735  rC. 703,025  r7, 614, 233 

xBti  Lack  &  Wcst.b---Nov  3,058,099      2,931,363  1,546,748  1,167,134 

July  1   to  Nov  30 14,442.804    15.436,400  6,609,247  6,701,375 

Den  &  Rio  Graude.a--. Nov   1,830.889      1,858,378  482,347  600,196 

July  1   to  Nov  30 9,240,967    10,103,494  2,902,428  3,436,232 

Dul  South  Shore  &Atl.bNov       232,101         258,786  73,436  61,339 

July  1  to  Nov  30 1,170,629      1,519,836  346,705  415,545 

Falrchild  &  N  E.b Nov           1,768             2,008  98  549 

July  1  to  Nov  30 8,445              8,162  defl  ,248  91 

Grand  Trunk  of  Canada — 

Grand  Trunk  Ry Nov  2,814,297     3,056,162  832,172  832,172 

July  1   to  Nov  30 13,870,984    15,560,959  4,330,609  4,476,603 

Grand  Trunk  Wesfn.Nov       436,083         528,502  49,151  90,517 

July  1  to  Nov  30 2,370,959      2,867,828  443,095  482,750 

Det  Gr  Hav  &  Mlhv.-Nov       137.235          147,455  15.573  26  279 

July  1   to  Nov  30 731.433          820,978  160,837  161,568 

Canada   Atlantic Nov       167,894         202,440  43,708  13,140 

July  1   to  Nov  30 844,580      1.038,006  78,107  97,817 

sGreat  Northern. b Nov  5,673,562     6,003,554  3,139.785  2.530.976 

July  1  to  Nov  30 26,669.911    29  916,675  12,034,887  12,142,207 

Hocking  Valley. a Nov       560,601         625,212  158,797  179,061 

July  1   to  Nov  30 3,016,052      3,280,623  1,030,064  1,101,537 

Illinois    Central. a Nov  5,074,164     5,313,028  1,430,027  1,386,500 

July  1   to  Nov  30 24,031,643   26,836,790  4,875,023  5,808,879 

Kanawha  &  Michigan. a. Nov       197,172         196,294  34,352  4,707 

July  1   to  Nov  30 1.044,017      1,045,968  259,460  110,407 

Lehigh  Valley. b Nov  2,901,678     3,202,789  1,055,044  1,105,452 

July  1   to  Nov  30 14,416,341    16,739,074  5,406,000  6,471,015 

Lexington   &   E'n.b Nov         23,536           40,325  def5,010  8,365 

July  1   to  Nov  30 164,817          252,272  21,970  87,428 

Loulsv  &  Nashv.b Nov  3,863,382      3,912.611  1,312,839  745,110 

July  1  to  Nov  30 19,471,617   21,202,911  6,988,456  5,653,027 

sMalne  Central- b Nov       654,307         731,517  191,397  261,077 

July  1   to  Nov  30 3,722,982      4,126,646  1,221,358  1,522,690 

Maryland  &  Pcnna.a..  .Nov         29,622           34,815  7,968  12,755 

July  1  to  Nov  30 170,264         184,968  55,121  67,708 


Gross  Earninas Net  Earnings ■ 

Current        Previous        Current  Previous 

Year.             Year.             Year.  Year. 

Roads.                             $                   $                   S  $ 

Mineral  Range,  b Nov         66,326           68,873           11,000  15,423- 

July  1   to  Nov  30 362,503          359,240            77,524  76,665 

Minn  St  P  &  S  S  M.b... Nov    1,180,184      1,106,256           588,285  428,616 

July  1   to  Nov  30 6,108,328      5,692,761      3  020,620      2,316,386 

Mo  Kan  &Texas.b Nov  2,318,001      2,018,050         680,105  512,144 

July)    to  Nov  30 11,583,493    11.381,084      3,850.244  4,204,854 

Missouri  Pacific,  b Nov  4,006,075     3,810,501      1,089,582  875,782 

July  1   to  Nov  30 19,935,81121,609,465      6,389,539  5,748,299 

Nashv  Chatt  &  St  L.b..Nov       930,237          901,128          109,506  160,731 

July  1    to  Nov  30 4,633.736      4,029,633      1,027,587  1,078,950 

Nevada-Cal-Oregon.b..Nov         27,500           30,085            16,165  15,106 

July  1   to  Nov  30 171,563          168,402            09,883  08,648 

N  Y  Ont  &  Western. a. -Nov       640,088          634,056          154,339  160,624 

July  1   to  Nov  30 3,705,237      3,752,708      1,221,531  1,313,678- 

Norfolk  (S;  Western. b... Nov  2,411,208     2,800,639         970,238  915,485 

July  1   to  Nov  30 12,323,597    14,775,452      5,010,438  5,214,491 

N  Y  Cent  &  Hud  Riv... Nov   7,854,840      7,876,737      2,330,721  1,330,138 

,Ian   1   to   Nov  30 81,065,417   90,936,005   21,451,437  21,465,659 

Lake  Sh  &  Mich  Sou. .Nov  3,452,160     3,717,085      1,130,293  1,011,317 

Jan   1    to  Nov  30 36,384,002   41,645,463    10,768,101  10,249,541 

Lake  Erie  &  Western. Nov       384,752         301,671            61,569  52,446 

Jan   1    to  Nov  30 4,130,027      4,722,514          668,789  1,164,007 

Chic  Ind  &  Sou Nov       272.340         243,402         115,386  83,105 

Jan   1    to  Nov  30 2,620,281      2,744.972          830,735  061,758 

Michigan    Central Nov  2,179,965     2,351,907         430,727  522,109 

Jan   1    to  Nov  30 22,782,415   26,438.378      5,420,331  4,055,436 

Clev  Cine  Ch  &  St  L.. Nov   2,168,980      2,208,060          407,145  501,003 

Jan   1   to  Nov  30 22,316,184   24,480,143      5,029,570  6,243,03a 

Peoria  &  Eastern Nov       245,973         235,718            64.806  29,051 

Jan   1   to   Nov  30 2,502,283      2,779.899          458,806  062,068 

Clncin  Northern Nov        80,166           79,688     defl3,054  12,985 

Jan   1   to  Nov  30 804,774          937.804          125,148  145,650 

Pitts  &  Lake  Erie Nov       967,347      1.277.367         213,515  324,545 

Jan   1    to  Nov  30 9,471,874    14,188,353      2,038,701  3,258,131 

Rutland Nov       240,147          260,277            80,806  57,435 

Jan   1   to  Nov  30 2,534,113      2,848,146          722.807  819,436 

NYChlc&StL Nov       804,585          800,803          233,079  170,065 

Jan   1   to  Nov  30 8,543,637      9,507,421      2,070,261  2,376,241 

Totalalllines Novl8,660,275    19,431,985      5,075,053  4,094,199 

Jan  1  to  Nov  30 193.257,220  221,345,103  49,713,847  52,152,710 

^Northern  Pacific,  b Nov  6,418,352      6,717.277     3,303,881  3,174,705 

July  1  to  Nov  30 32,004,574   34,440,341    15,743,812  15,348,039 

Pacllic   Coast Nov       480.899          670,778            70,844  96,412 

July  1   to  Nov  30 2,877.808      3,609.702          462,545  649,318 

xPenna    Companil   b Nov  3,436,074      4,182,284      1,239,298  1,247,520 

July  1  to  Nov  30 18,469,367   23,504,300      7,608,897  8,269,832 

Rio  Grande  Southern,  b- Nov         53,694            59,731            21,424  26,484 

July  1  to  Nov  30 260,152          287,123          113,510  106,862 

Rock  Island. a Nov  5,107,207      4,962,511      1,132,444  1,162,354 

July  1   to  Nov  30 26,443,315   27,216,078      7,232,003  7.251,115 

St  L  &  San  Fran.a... Nov  4,252,001      4,213,400      1,064,761  1,136,908 

July  1   to  Nov  30 20,482,279   22,577.806      5,400,003  5,916,347 

Evansv  &  T  H'te.a-.Nov        173,073          106,872            44,874  63,523 

July  1   to  Nov  30 051,053      1,060,305          317,572  319,008 

Total  all  llnes.a Nov  9,534.080     0.372,873      2,242,078  2,362,784 

July  1   to  Nov  30 47,877,548    50,835,178    12,940,379  13,486,470' 

St  Louis  Southwest  a.. Nov  1,022,037         875,623         308,701  150,869 

July  1   to  Nov  30 4,521,821      4,653,318      1,104,326  1,257,970 

^Seaboard  Air  Llne.b-.Nov   1,379,306      1,340,075         403,226  318,565 

July  1   to  Nov  30 6,321,177      6,804,402      1,686,008  1,625,493 

Southern  Ry  Co — 

Mobile  &  Ohio. a Nov       878,989         858,494         244,416  223,888 

July  1   to  Nov  3.. 0 4,034,311      4,597,194      1,222,428  1,281,232 

Cine  New  on  &T  P. a. Nov       625,509         702,161          198,751  126,995 

July  1  to  Nov  30 3,243,158      3,822,937          958,057  776,828 

Ala  GreatSouthern.a.Nov       295,712         323,030            71,679  35,782 

July  1   to  .Nov  30 1,494.784      1,741,539          370,031  274, 53& 

Geor  South  &  Fla   b-.Nov       156.677          169,586          e42,114  e26,883 

July  1   to  Nov  30 774,547          809,754        c224,826  (;144,378 

.cTexas  &  Pacllic.  b Nov   1,517,794      1,386.370         580,252  378,749 

July  1   to  Nov  30 6,283,702      6,050,022      2,056,789  1,006,756 

Toledo  &  Ohio  Cent. a-. Nov       372,157         423,505           96,823  133,136 

July  1   to  Nov  30 2,107,008      2,225,607          830,077  696,733 

Toledo  St  L  &  West. a. -Nov       301,890          351,338       p!05,993  pl36,823 

July  1   to  Nov  30 .    1,514,807      1,889,545       j;501,072  3»610,36O 

xVandalla.b Nov       760,886         814,257         202,040  166,058 

July  1  to  Nov  30 3,840,404      4,467,017      1,061,841  1,170,101 

Wabash-b Nov  2,081,345      2,127,609         501,071  472,786- 

July  1  to  Nov  30 11,219,909    12,134,061      3,593,174  3,981,839 

a;  Wheel  &  Lake  Erie -b- Nov       458,275         525,327            49,955  03,486 

July  1  to  Nov  30 2,573,580      3,028,500          681,355  747,115 

Yazoo  &  ?.nss  Valley. a-Nov  1,146,308         096,107         384,397  213,487 

July  1  to  Nov  30.. 4,162,933      4,284,328          246,498  334,005 

a  Net  earnings  here  given  are  after  deducting  t.-'.xes. 

b  Net  earnings  liere  given  arc  before  .leductlnE  taxes. 

<>  After  allowing  for  net  revenue  from  o.utslde  operations  and  deducting 
taxes,  operating  Income  Is  S33,308  in  Nov.  1908,  against  $21,155  last  year, 
and  from  July  1  to  Nov.  30  is  S191.842  in  1008  and  §117,720  in  1007. 

p  For  Novemiier  miscellaneous  charges  and  credits  to  income  was  $9,572. 
against  $7,915  in  1907,  and  for  period  from  July  1  to  Nov.  30  wp.s  $39,103, 
In  1008,  against  S4!).448  in  1007. 

r  For  November  1008  net  from  Coal  Department  was  $104,971,  against 
$71,464  last  year,  and  from  Jan.  1  to  Nov.  30  was  $089,577  In  1908.  against 
$1,052,669. 

s  After  allowing  for  miscellaneous  charges  and  credits  to  Income  for  the 
month  of  November  1908;  total  net  earnings  were  §320,070,  against  $238,- 
080  last  year,  and  for  period  from  July  1  to  Nov.  30  were  $2,172,161  this 
year,  against  $1,805,437. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  Ac. —     — Bal.  of  Net  E'ngs. — 

Current        Previous        Current  Previous 

Year.             Year.             Year.  Year. 

Roads.                              $                     $                     $  $ 

Brldgeton  &  Saco  Riv-. Nov              637                593           def  137  2,389 

July  1  to  Nov  30 3.104               2,067              4,901  9,091 

Colorado  ?.;idland Nov        31,350          30,647         c24,19l  c3,011 

July  1   to  Nov  30 156,750          153,233          c37,658  C62,211 

Colorado  &  Southern... Nov      276,852         234,751       c313,216  c.'i36,852 

July  1  to  Nov  30 1,296,053      1,166,825    Cl,313,119  cl, 235, 144 

Cuba    RR Nov          32,406             28,320                    081  12.416 

July  1   to  Nov  30 161,771          141,645            86,659  58,682 

Denver  &  Rio  Grande.. Nov      323,057         362.043       dl7 1,834  d254,423 

July  1  to  Nov  30 1,550,540      1,760,380   rfl, 680,300  (il,864,262 

Duluth  So  Sh  &  Atl Nov         07.618          110,426  2:defl5,518  z-def42,291 

July  1  to  Nov  30 468,390         496,293  a;def64,215  adef37,282 

Hocking  Valley Nov         98,077           88,852       ^124, 682  rl77,349 

July  1  to  Nov  30 492,744          443,865       x851 ,904  rl  ,026,552 

Kanawha   &  Michigan. .Nov         24,667           22,932         .rl'',807  .i;0,379 

July  1  to  Nov  30 116,688          10»,082       2:180,131  2-85,234 

Maryland     &  Penna Nov           3,979             3,986             3,989  8,769 

July  1  to  Nov  30 19,897            19,897            35,224  47.811 
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— Int.,  Rentals,  &,c. —  — BaX.  ot  Net  E'ngs. — 

Current         Previous  Current        Previous 

Year.             Year.  Year.             Year. 

Roads.                              $                    $  $                     $ 

Mineral  Ranee Nov  13,501  12,223  xdef480  x4,622 

July  1  to  Nov  30 65,472  60,677  xl3,562  a:18,911 

Mo  Ka;i  &  Texas Nov  ft682,468  ft573,011  sl4,720  a:def54,388 

July  1  to  Nov  30 /i3, 090, 076  h2,773,478  2:789,775  2:1,556,390 

Nashv  Chatt  &  St  L Nov  150,995  153,293  48,511  16,438 

July  1   to  Nov  30 754,974  768,792  272,617  310,158 

Nevada-Cal-Oregon Nov  3,734  3,901  2:13,486  2:14,672 

July  1   to  Nov  30 19,918  19,498  2:85,498  2:88,002 

N  Y  Ont  &  Western Nov  103,914  87,089  50,425  82,535 

July  1   to  Nov  30 463,517  396,019  758,014  917,659 

Norfolk  &  Western Nov  431,427  442,060  ■■)38,811  473,425 

July  1   to  Nov  30 2,183,334  2,164,393  2,827,104  3,050,098 

RlO  Grande  Southern^ -.Nov  19,640  18,174  21,835  a:14,209 

July  1   to  Nov  30 95,875  99,819  2:23,379  2:28,174 

St   Louis   Southwestern. Nov  164,664  167,193  2:178,443  x50,120 

July  1   to  Nov  30 839,206  829,401  2:516,533  2:721,288 

Tol  &  Ohio  Central Nov  41,205  42,558  a;70,555  2-116.547 

July  1   to  Nov  30 201,075  206,331  2)651,995  2:588,058 

c  After  allowing  for  miscellaneous  charges  and  credits  to  Income. 

d  These  fleures  are  after  allowing  for  other  income  and  for  discount  and 
exchange  The  sum  of  $10,000  Is  deducted  every  month  from  surplus  and 
placed  to  the  credit  ot  the  Renewal  Fund. 

h  Fixed  charges  Include  taxes  amounting  to  5138,691  for  Nov.  1908, 
against  $52,OO0  in  1907,  and  additions  and  betterments  of  $66,737  this 
year,  against  $70,672:  from  July  1  to  Nov.  30  taxes  were  $556,640  in  1908, 
against  $262,636:  additions  and  betterments  were  $216,442  for  the  same 
period,  against  $335,398  the  previous  year.  Prior  to  July  1907  it  was  the 
practice  to  include  these  items  In  the  expenses. 

X  After  allowing  for  other  income  received. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


American  Rys  Co-. 
c  Aur  Elgin  &  Chi  Ry 
Bangor  Ry  &  Elec  Co 
Blrm  Ry  Lt  &  Power 
Brockton  &  Ply  StRy 

Camaguey  Co 

Cape  Breton  Elec  Co 
Central  Penn  Trac-  - 
Chariest  Con  Ry  G&E 
Cleve  Palnesv  &  East 
Dallas  Electric  Corp- 
;  Detroit  United  Ry. 
Duluth  Street  Ry. . . 
East  St  Louis  &  Sub. 

El  Paso  Electric 

Fair  (tClarksb  TrCo. 
Ft  Wayne  &  Wabasn 

Valley  Traction  Co 
Galv-Houst  Elec  Co. 
Grand  Rapids  Ry  Co 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Tr  Co. . 
Illinois  Traction  Co.. 
Jacksonville  Elec  Co 
Kansas  City  Ry  &  Lt 
Knoxvllle  Ry  &  Lt  Co 
Lake  Shore  Elec  Ry 
Lex  &  Inter  Rys  Co. 
Llttle  Rk  Ry  &  El  Co 
Memphis  Street  Ry.. 
Metrop  West  Side  El 
Mllw  Elec  Ry  &  Lt  Co 
Mllw  Lt  Ht  &  Trac  Co 
Montreal  Street  Rv- 
NashvlUe  Ry  &  Light 
NJ&  HR  Ry  &FyCo 
North  Ohio  Tr  &  Lt. 
North  Texas  Elec  Co. 
Norf  &  Portsm  Tr  Co 
Northwestern  Elev  - . 
Oakland  Traction  Co. 
Oklahoma  City  Ry-_ 
Portland  Ry  L  &  PCo 
Porto  Rico  Rys  Co_ . 
Rio  de  Janeiro  Tram 

Light  &  Power 

San  Fr  Oak  &  San  Jo 
St  Joseph  (Mo)  Ry  Lt 

Heat  &  PowerCo 
Sao  Paulo  Tr  Lt  &  P 
Savannah  Electric  Co 
Seattle  Electric  Co.. 
South  Side  Elevated _ 
Sou  Wisconsin  Ry  Co 
Sprlngf'd(Ill)R&L  Co 
Syracuse  Rap  Tr  Ry. 
Tampa  Electric  Co.. 
Toledo  Rys  &  Light. 

Toronto  Railway 

Twin  City  Rap  Tran. 

fc  Underground  El  Ry 

of  London — 

Three  tube  lines.  _. 

Metropolitan   Dlst. 

United  Tramways- 

Unlted  RRs  of  San  Fr 

United  Rys  of  St  L- . 

Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


Current    Previous 
Year.        Year. 


November. 
November. 
October  __ 
November. 
October   . . 

October 

October  .. 
November- 
November. 
November. 
October  .. 
4th  wk  Dec 
4th  wk  Dec 
November. 
October  .. 
October 

November. 
October  .. 
November. 
Wk    Jan    3 

October  .. 
Octolaer  . . 
November. 
October  .  . 
October  .. 
November. 
November. 

October 

November. 

November. 

December  _ 

November. 

November. 

Wk  Jan  3. 

November. 

November. 

November. 

October   .. 

November. 

December  . 

October   . . 

November. 

November 

November. 

November. 
October   .. 

November. 
November. 
October  .. 
October  .. 
December  _ 
November. 
November. 
September 
October  .- 
November. 
Wk  Jan  2. 
3d  wk  Dec 


Wk  Dec  26 
Wk  Dec  26 
Wk  Dec  26 
October  - . 
November. 
October  .. 


$ 

219,502 

109,912 

41,445 

188,414 

9,767 

11,284 

22,166 

56,000 

63,912 

21,858 

134,140 

192,363 

26,577 

170,739 

44,913 

34,655 

111,794 
94,348 
74,220 
36,035 

34,010 

21,654 

360,679 

38,509 

575,281 

47,968 

68,352 

53,731 

59.091 

136,376 

229.192 

337,234 

63,295 

69,477 

138,599 

41,307 

151,934 

119.298 

156,732 

189,197 

242.506 

23,845 

370,378 

32,745 

627,640 
74.400 

75,963 
194,993 

51,071 
401,934 
192,276 

12,767 

78,958 
119,110 

47,354 
219,761 

67,150 
124,588 


£11,945 

£9,529 

£5,996 

609,042 

872,339 

31,757 


$ 

231,317 

108,653 

41,025 

202.141 

9,057 

6,962 

22,878 

57,975 

62,550 

22,473 

125,771 

171,173 

23,569 

187,955 

46,473 

33,264 

115,089 
89,940 
72,596 
37,484 

30.207 

20,652 

335,889 

33,696 

559,822 

50,713 

69,835 

52,538 

57,754 

125,979 

228,970 

326,953 

63,933 

66,076 

139,559 

36,901 

146,123 

114,459 

202,006 

164,235 

251,958 

18,622 

347,598 

30,947 

540,128 
72,411 

72,498 
182.794 

51,313 
374,379 
185,671 

12,504 

77,100 
119,078 

45,572 
220,019 

63,052 
115,787 


£10,905 

£8,202 

£8.202 

431,582 

871,075 

32.379 


Jan.  1  to  latest  date. 


Current 
Year. 


2,560.677 
1,289,352 


Previous 
Year. 


1,968,510 
105,973 
97  424 
203,988 
647,213 
689,461 
263,757 


2,709,002 
1,306,396 


2,020,031 
103,912 
62,975 
201,876 
680,091 
653,021 
269,414 


7,067,484 
888,365 

1,837,237 
431,432 
322,387 

1,203,884 
887,002 


316,558 

219,151 
3,712,9.53 

354,989 
5,154,936 

522,149 


7,068,112 
845,738 

1,976,865 
409,469 
301,726 

1,167,594 
873,484 


520,320 

610,195 
1,484,286 
2,572,812 
3,538,735 

790,472 

26,941 

1,447,947 

499,250 
1,731,015 


1,708,762 
1,956,014 
2,324,992 

260,529 
3,964,885 

342,611 

6,519,384 
747,784 

826,705 
2,059.139 

486,868 
3,702,152 
2,130,180 

142,933 


962,598 
453,333 

2,302,658 
19,832 

6,211,338 


£607,755 

£477,255 

£337,460 

5,677,343 

9,682,878 

291.926 


301,785 

210,360 
3,427,210 

327,978 
4,999,805 

549,745 


473,321 

581,543 
1,471,071 
2,714,056 
3,488,990 

766,632 

25,885 

1,438,160 

448,822 
1,761,196 


2,437,818 
1,755,035 
2,310,498 

239.412 
3,641,839 

319,408 

5,721,993 
667,450 

796,112 
1,897,338 

497,713 
3,370,481 
2,006,530 

141,315 


933.122 
429,548 

2,328.255 
19,538 

5,891,581 


£413,980 

£413,945 

£334,938 

3,812,097 

9,958.736 

287.131 


c  These  figures  are  for  consoll  dated  company.  /  No  earnings  f»r  Detroit 
Jackson  *  Chicago  Ry.  for  Jan.  1  907  Included  in  these  figures.  *  Docs  not 
Include  the  Charing  Cross  Euston  &  Uampstead  Ry.  for  first  six  montha 
of  1907 

Street  RaUway  Net  Earnings. — The  following  table  gives 

the   returns   of   STREET   railway   gross  and   net  earnings 

reported  this  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  re  turns  can  be  obtained,  is  given 

once  a  month  in  these  columns  and  the  latest  statement  of 

this  kind  will  be  found  in  the  issue  of  Nov.  28  1908.  The  next 

will  appear  in  the  issue  of  Jan.  30  1909. 

Oross  Earnings Net  Earning*—' 

Current        Previous        Current        PrevioiU 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Elneston  Consolidated. b — 

Oct    1   to  Dec  31 31,043  31,207  11,979  7,183 

kfj     July  1   to  Dec  31 75,098  79,432  34,847  26.498 

*■'     Jan    1   to  Dec  31 137.617  140,522  57.133  4i.274 

b  Net  earnings  here  given  are  before  deducting  taxes. 


Interest  Charges  and  Surplus 

— Int.,  Rentals,  &c. —    - 

Current  Previous 

Year.  Year. 

Roads.                              $  $ 
Kingston  Consolidated — 

Oct    1   to  Dec  31 -         10,853  10,025 

July  1   to  Dec  31 25,722  28,050 

Jan    1   to  Dec  31 46,262  48,100 

X  After  allowing  tor  other  Income  received. 


—Bal.  of  Net  E'ngs. — 
Current        Previous 


Year. 
$ 

2:1,251 

2:9,375 

2:11,371 


Year. 
« 

2;def2,717 
2;defl,290 
a:def3,294 


ANNUAL  REPORTS. 


Boston  Elevated  Railway. 

{Report  for  Fiscal  Year  ending  Sept.  30  1908.) 

President  William  A.  Bancroft,  Boston,  Dec.  31  1908, 
writes  in  substance: 

General  Results. — The  company  shows  a  surplus  of  $42,064  for  the  year 
after  the  payment  of  its  fixed  charges  and  dividends  at  the  rate  of  6%  upon 
Its  capital  stock.  The  sum  of  $200,000  was  also  charged  out  of  earnings 
and  credited  to  the  depreciation  fund,  but,  as  the  value  of  worn-out  equip- 
ment which  was  disposed  of  during  the  year  offsets  that  amount,  no  actual 
addition  was  made  to  the  depreciation  fund. 

Washi7igton  Street  Tunnel. — The  Washington  St.  tunnel,  which  was 
opened  for  use  on  Nov.  30  1908,  has  diminished  congestion  and  much  In- 
creased the  facilities  of  the  company  for  carrying  its  passengers.  Together 
with  the  subway  and  the  Atlantic  Ave.  elevated  line,  the  Washington  St. 
tunnel  gives  the  company  three  double-track  rapid  transit  routes  through 
the  business  heart  of  Boston.  This  thoroughfare  will  cost,  with  its  ap- 
proaches and  equipment,  not  less  than  $9,000,000,  and  it  has  been  leased 
to  the  company  for  25  years  at  an  annual  rental  of  4H%  upon  Its  cost. 
Compare  V    87,  p    1663,  1477. 

Ulevated  and  Other  Extensions- — The  company  is  also  committed  to  the 
completion  of  the  elevated  extension  to  Forest  Hills,  to  the  building  of 
the  Cambridge  subway,  to  the  construction  of  an  elevated  connection 
between  the  Park  St.  tunnel  and  the  Cambridge  Main  St.  subway,  to  the 
lease  of  the  Park  St.  tunnel,  to  the  building  of  the  East  Cambridge  elevated 
extension,  to  the  building  of  an  extension  to  Maiden  and  Everett,  and  to 
a  lease  of  the  Riverbanii  subway.  The  completion  of  these  various  under- 
takings, together  with  the  Washington  St.  tunnel  and  the  normal  additions 
to  the  surface  lines,  will,  within  the  ext  five  years,  Impose  on  this  company 
charges  at  least  as  heavy  as  it  ought  to  meet.  We  believe  that  none  of  the 
undertakings  above  recited  could  have  been  avoided,  but  we  believe,  also, 
that  we  can,  for  the  present,  go  no  further  In  assuming  additional  burdens. 

Transfer  Abuses- — Our  free  transfer  system  has  grown  up  to  the  detri- 
ment of  our  revenue,  so  that  we  ought  to  get  some  relief  from  its  abuses. 
Efficient  service  can  be  supplied  only  when  it  is  Joined  to  reasonable  pros- 
perity on  the  part  of  the  company.  This  fact  is  pointed  out  because.  In 
the  zeal  for  new  subways  and  other  thoroughfares,  the  means  necessary 
to  supply  them  are  frequently  overlooked.  The  dividends  paid  on  the 
stocks  and  the  interest  paid  on  the  bonds  of  the  West  End  St.  Ry.  Co.  and 
the  Boston  Elevated  Ry.  Co.  make  an  average  return  to  the  capital  Invested 
of  less  than  5.12%  per  annum.  It  is  not  true,  therefore,  that  "excessive 
dividends  are  paid  by  them  on  watered  stock." 

Taxation,  &.c. — The  company's  contribution  to  the  public  during  the 
last  fiscal  year  amounted  to  $1,484,710  (being  10H%  of  its  gross  revenue), 
made  up  as  follows: 

Taxes  assessed  on  real  estate $298,327 

Taxes  assessed  on  capital  stock 569 ,804 

Compensation  tax  for  use  of  streets  under  the  Act  of  1897 117,189 

Int.  at  4%  on  $4,200,971,  cost  of  paving  laid  In  streets  by  company  168,039 

Cost  of  maintaining  street  paving  by  company 66,645 

Amount  of  subway  rental  devoted  to  sinking  fund 45,717 

Moving  snow  removed  from  sidewalks  and  roofs  (estimated)   not 

less  than - 7,500 

Balance  of  subway  rental 159,805 

Rental  of  the  East  Boston  tunnel 51  685 

Stockholders- — The  total  number  of  stockholders  ot  record  Oct.  1  1908  Is 
3.657,  holding  133,000  shares  of  stock;  87%  of  the  stock  Is  held  In  Massa- 
chusetts. 

New  Stock- — On  Nov.  18  1908  the  stockholders  voted  to  issue  66,500 
shares  of  stock  at  $110  per  share.  This  will  increase  the  capital  stock  from 
133,000  shares  to  199,500  shares.      (Compare  V.  87,  p.  1662.) 

Wages- — The  aggregate  sum  of  Increased  payments  to  employees  under 
the  provisions  adopted  five  years  ago  amounted  during  the  year  to  $210,562. 
The  provisions  of  last  year  raising  the  rate  of  wages  Increase  this  amount 
by  $135,669,   making  a  total  of  $346,231. 

New  Lines- — It  Is  now  expected  that  Egleston  Square  station  will  be 
pleted  early  next  summer,  and  that  soon  thereafter  the  Forest  Hills  exten- 
sion will  be  opened  for  use. 

The  company  has  not  yet  been  able  to  begin  work  upon  the  Cambridge 
Main  St.  subway,  owing  to  a  question  relating  to  the  number  of  stations 
which  the  Railroad  Commission  has  been  asked  to  determine. 

Work  upon  the  East  Cambridge  elevated  extension  has  been  carried  on 
by  the  construction  of  ramps  leading  to  the  Boston  subway,  and  of  piers 
for  the  viaduct  to  carry  tracks  across  the  Charles  River. 

Under  Act  of  1907,  authorizing  the  extension  of  our  elevated  lines  to 
Everett  and  Maiden,  the  company  has  applied  to  the  Railroad  Commission 
for  approval  of  the  routes  proposed. 

Surface  tracks  have  been  extended  to  the  Stoneham  line  but  the  company 
Is  prevented  from  using  these  tracks  because  of  the  insufficient  strength 
of  the  bridge  over  the  tracks  of  the  Boston  &  Maine  and  the  Boston  & 
Albany  railroads  near  Sullivan  Square,  Charlestown. 

RESULTS  FOR    YEARS  ENDING  SEPT.   30  1908. 


1907-08. 

Revenue  miles  run 51,857,889 

Revenue  pass,  carried. .273,132,584 

$ 

Gross  earnings 14,074,696 

Operating  Expenses — 

General 947,967 

Maintenance — 

Road  and  buildings..        782,846 
Equipment 1,144,750 

Transportation    6,578,822 

Total  oper.  expenses-     9,454,385 

Net  earnings-. 4,620,311 

Interest  on  deposits 

Total  Income 

Deductions — 
Int    on  West  End  debt. 

Taxes,  West  End. 

Taxes,  Boston  Elevated 

Compensation  tax 

Rental  of  subway 

Dlvs.  on  West  End  stock 
Dividends  on  Somervllle 

Horse  Ry. - 

Rent.  OldC.  St.Ry.,  &c 
Int.on  Bos. El. fund  debt 
East  Boston  tunnel  rent 
Depreciation  fund 

Total   deductions 

Balance  — — 

Dividends  (6%) 


1906-07.  1905-06.  1904-05. 

52,061,569      50,280,786      48,273,622 

271,084,815   262,267,240   246,941,776 

s  s  s 

13,952,966   13,527,186   12,689,678 


983,996 

1,060,660 
1,011,634 
6,590,855 

9,647,145 

4,305,821 

58,201 


982,729   l,007,e5S 


1,211,235 
1,219,426 
5,893,561 

9,306,951 

4,220,235 

107,427 


1,029,568 

853,261 

5,727,166 

8,617,653 

4,072,023 

51,893 


4,620,311 

4,364,022 

4.327,662 

4,123,916 

668.280 

650,319 

653,680 

654, 75» 

574,113 

525,509 

573,204 

579,226 

294,017 

318,189 

344  823 

358,905 

117.189 

123,276 

115,987 

109,202 

2:205,522 

207,273 

201,269 

193,142 

1,270,841 

1,200,874 

1,190,248 

1,100,24« 

9,180 

9,180 

9,180 

9,180 

41,283 

40,362 

37,783 

33,772 

1/348,137 

306,389 

300,000 

125,000 

51,685 

51,371 

49,709 

3&.39» 

200,000 

100,000 

Surplus  for  year.. 


3,780,247 
840,064 
798,000 

42,064 


3,532,743 
831,270 
798,000 

33,279 


3,475,883 
851,779 
798,000 

83,779 


3,288,831 
835,085 
798,000 

37.086 


a;  After  deducting  $17,795  collected  from  the  Boston  &  Northern  Rjr. 
V  After  deducting  accrued    Interest    charged    to  construction  account. 
173.216. 
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BALANCE  SHEET  BOSTON 

1908.  1907. 

Assets —                     $  $ 

Constructloo.equlp- 

men«.  &c.--— .-25.259.48.3  22,644,865 

Cash 2.517,692  1,404,726 

Bills  and  accounts 

receivable 1,455,428  89,248 

Bonds   deposited 

with  State 500,000  500,000 

Materials  and  sup- 
plies    1,208.254  1,472,381 

Insur.,  &c.,  funds 

Investment 901,191  906,566 

West  ICnd  open  ac- 
counts         789,629  792,731 

Property  account.  2,426,240  2,219,543 

Stocks  and  bonds.      208,011  208,011 

SomervlUe     Horse 

Railroad 102.851  102,851 

Old  Colony  St.  Ry.         59,865  57,418 

Total 35,428,644  30,398,340 

—V.  87.  p.   1662.   1477. 


ELEVATED  RY.  SEPT.  30. 

1                                          1908.  1907. 

I     Ltabillttes—                 $  $ 

I  Common   stock...  13, 300, 000  13,300,000 

IFunded  deDt..:.. 13,300,000  8,500,000 

I  Vouchers  &  accts.       686,847  615,191 

ISalaries  and  wages      144,485  160,358 

|Dlv.  and  coupons.       139,333  78,060 

[Rentals  unpaid...       389.205  353,824 

I      do     not  due 150,354  148,828 

(Interest  and  taxes 

1     notdue 1,234,007  1,200,942 

ITlckets,  checks, &c        32,651  34,119 
I  West  End  lease  ac- 

I      counts 1,207,202  1,207,202 

IDamagefund 792.671  778,892 

i Insurance  fund...       633,907  615,421 

IDepreclatlon  fund.       700,000  700,000 
(Premium  from  sale 

I     of  stock  &  bonds  2,007,315  2,036,000 

(Surplus 710,667  668,603 

I 

[     Total 35,428,644  30.398,340 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  ELECTRIC   ROADS. 

Atlanta  Birmingham  &  Atlantic  RR. — Default — Receiver- 
ship.— Default  having  occurred  as  to  payment  of  interest 
due  Jan.  1  on  the  first  mortgage  5%  bonds  of  the  A.  B.  &  A. 
RR.  due  in  1936  (see  offering,  V.  84,  p.  1426),  and  also 
on  the  interest  and  maturing  installment  of  principal  ($86,- 
000)  on  the  issue  of  $1,558,000  equipment  bonds  (V.  85,  p. 
39),  Judge  Don  Pardee,  in  the  United  States  Circuit  Court 
at  Atlanta,  on  Jan.  2,  on  petition  filed  by  officers  of  the  com- 
pany, appointed  President  H.  M.  Atkinson  and  Vice-Presi- 
dent P.  S.  Arkwright  receivers  for  the  Atlanta  Birmingham 
&  Atlantic  RR.  The  failure  of  H.  W.  Poor  &  Co.,  who 
underwrote  the  first  mortgage  bonds,  precipitated  the  re- 
ceivership. The  petition  declares  that  the  system,  if  kept 
together,  can  easily,  within  a  reasonable  time,  pay  all  run- 
ning expenses  and  all  fixed  charges . 

The  interest  due  Jan.  1  on  the  $4,090,000  Atlantic  & 
Birmingham  Ry.  first  mortgage  5s  was  paid  promptly  at  the 
Old  Colony  Trust  Co.,  Boston.  There  have  been  issued  $14,- 
443,000  first  mortgage  bonds  of  the  A.  B.  &  A.  RR.,  the 
issue  in  default,  but  $8,000,900  of  these  have  been  or  were 
to  be  deposited  as  part  collateral  for  the  is.sue  of  $8,000,000 
collateral  trust  5%  notes  (V.  84,  p.  270;  V.  83,  p.  35)  made 
jointly  with  the  Atlantic  &  Birmingham  Construction  Co . 
The  equipment  trust  obligations  outstanding  are  stated  as 
aggregating  $2,799,441 ,  and  there  is  also  a  floating  debt. 

The  "Boston  News  Bureau"  of  Jan.  5  said: 

There  Is  one  feature  of  the  default  and  receivership  that  has  caused  no 
little  confusion.  Interest  was  paid  on  Nov.  1  on  the  $8,000,000  5%  Joint 
notes  of  the  Atlantic  &  Birmingham  Construction  Co..  but  on  .Jan.  1  the 
Atlanta  Birmingham  &  Atlantic  RR.  defaulted  interest  on  Its  first  mort- 
gage 5%  bonds  of  1036  and  defaulted  both  interest  and  a  maturing  install- 
ment of  $86,000  of  the  $1,720,000  5%  equipment  bonds,  both  first  liens,  the 
bonds  on  the  road  and  the  notes  on  the  equipment. 

Interest  on  the  $8,000,000  Construction  Co.  joint  notes  was  paid  by 
agreement  among  the  larger  owners  of  Its  $5,200,000  stock,  to  protect  the 
equity  these  bankers  have  in  the  property.  If  these  notes  were  defaulted, 
the  collateral  back  of  them  would  be  sacrificed  and  the  construction  com- 
pany, which  has  built  and  done  considerable  of  the  financing  of  the  road, 
would  lose  its  entire  equity.  The  funds  for  the  payment  of  Interest  on  the 
construction  company  notes  were  supplied  by  the  Individual  stockholders 
of  that  company,  and  were  not  derived  from  the  railroad.  This  Is  the  situ- 
ation which  has  produced  the  rather  anomalous  condition  allowing  a  first 
Uen  to  default  while  a  junior  lien  was  protected. 

The  Atlanta  Birmingham  &  Atlantic  Is  the  conception  of  a  Boston  man. 
H.  M.  Atkinson,  now  President  of  the  road.  From  the  first.  Boston  capital 
has  been  back  of  the  enterprise.  Even  yet  there  remain  13  miles  of  track 
to  be  built  to  get  into  Birmingham  and  give  the  road  a  through  connection 
with  the  San  Francisco  lines,  the  design  being  to  get  through  business  from 
the  San  FVancIsco  lines  and  route  this  traffic  to  the  coast  by  a  line  200  miles 
shorter  than   through   Savannah. 

Gross  earnings  are  showing  a  rapid  expansion,  and  the  Chief  Engineer  of 
the  Lackawanna,  who  recently  examined  the  entire  property,  estimated 
that  by  Jan.  1  1910  the  road  would  be  earning  $6,000  per  mile  gross,  and 
would  show  Its  entire  fixed  charges  fully  earned.     During  the  construction 

gerlod    fixed  charges  have  been  financed  and  would  have  continued  to  be. 
ad  not  certain  Interests  In  the  Construction  Co.  grown  tired  of  carrying 
their  load . 

We  understand  that  it  Is  probable  that  the  receivers  will  shortly  peti- 
tion the  court  for  authority  to  Issue  receivers'  certificates  for  an  amount 
sufficient  to  provide  for  the  accrued  obligations  on  the  equipment  notes. 
Interest  on  the  first  mortgage  bonds  may  possibly  be  met  in  the  same  way. — 
Compare  report,  V.  87,  p.  1294. 

Protective  Committee. — S.  H.  Fessenden,  Philip  Stockton 
and  F.  H.  Farrar,  all  of  Boston,  are  acting  as  a  protective 
committee  for  the  first  mortgage  bonds  due  in  1936  and  will 
shortly  call  for  deposits. — V.  87,  p.  1294. 

Boston  &  Albany  RR. — Bond  Offering. — Bond  &  Goodwin 
and  N.  W.  Harris  &  Co.,  both  of  New  York,  are  offering  at 
102H  and  interest  the  unsold  portion  ($1,500,000)  of  the 
issue  of  $7,000,000  25-year  4%  bonds  dated  May  1  1908  and 
due  May  1  1933;  guaranteed  as  to  principal  and  interest  by 
the  New  York  Central  &  Hudson  River  RR.  Co.  Compare 
V.  86,  p.  1528,  1466,  1099. 

Boston  &  Lowell  RR. — Bonds  Offered. — The  shareholders 
•on  Jan.  5  authorized  the  issue  of  $350,000  4%  20-year  bonds 
dated  April  1  1909,  to  provide  for  refunding  bonds  maturing 
on  that  date,  and  the  i-s,sue  has  been  sold  to  James  A.  Hutchin-, 
son  of  Boston,  who  is  offering  the  bonds  at  102. — V.  88,  p.  52. 

Boston  &  Maine  RR.— See  Fitchburg  RR.  below.— V.  88, 
p.  52. 

Brooklyn  Heights  RR. — To  Guarantee  Bonds. — Brooklyn 

Union    Elevated   4-5%    bonds   and    Kings  County  Elevated 

4%  bonds  will  be  guaranteed  on  two  days  in  each  month  in 

1909  by  the  Brooklyn  Heights  RR.  Co.  at  85  Clinton  St., 

Brooklyn,  N.  Y.,  between  9  a.  m.  and  12  m.,  as  follows: 

Jan.   5  and  29 
Feb.   15  and  26 
March  16  and  30 
—V.  86,  p.  51. 


California  Gas  &  Electric  Corporation. — Time  Extended. — 
The  agreement  dated  Jan.  20  1908  which  provides  for  the 
exchange  of  the  "general  mortgage  and  collateral  trust  5% 
bonds"  for  the  new  issue  of  "unifying  and  refunding  mort- 
gage 5%  30-year  bonds"  of  the  California  Gas  &  Electric 
Corporation,  with  a  bonus  of  an  amount  of  common  stock 
in  the  Pacific  Gas  &  Electric  Corporation  equal  to  25% 
of  the  par  value  of  bonds  exchanged,  has  been  extended  to 
Feb.  1  1909.  After  that  date  no  bonus  of  common  stock 
will  be  given.— (Compare  V.  86,  p.  980.)— V.  86,  p.  1158. 

Chesapeake  &  Ohio  Ry. — Meeting  to  Authorize  $30,000,000 
General  Funding  and  Improvement  Bonds,  of  Which  $11,000,- 
000  Recently  Sold. — The  shareholders  will  meet  Feb.  9  to 
authorize  the  issue  of  $30,000,000  5%  20-year  "general 
funding  and  improvement  mortgage"  bonds,  callable  at 
107^,  of  which  $11,000,000  were  recently  sold  to  Kuhn, 
Loeb  &  Co.  and  J.  P.  Morgan  &  Co.  Provision  will  be  made 
for  the  cancellation  of  the  $10,000,000  "general  equipment 
and  improvement  mortgage"  bonds  dated  Aug.  1  1907, 
these  bonds  having  been  pledged  to  .secure  $7,500,000  6% 
collateral  notes  due  July  1  1910,  which  are  to  be  called  and 
paid  off  July  1  1909  from  the  proceeds  of  the  new  issue. 
See  official  statement  in  V.  87,  p.  1663. 

Chicago  Railways. — Onb/  $18,000  Bonds  Not  Deposited. — 
Further  Time  Allowed.— Of  the  $25,394,000  underlying 
bonds  of  the  Chicago  Union  Traction  Co.  depositable  under 
the  reorganization  plan,  all  but  $18,500  have  been  lodged 
with  the  Harris  Trust  &  Savings  Bank,  Chicago,  depositary. 
The  Chicago  Railways  Co.  has  authorized  the  acceptance 
by  the  depositary  up  to  February  1  1909  of  such  additional 
bonds,  certificates  of  stock,  certificates  of  indebtedness, 
&c.,  as  may  be  presented. — V.  88,  p.  52. 

Chicago  &  Alton  RR. — Sale  of  Bonds — Retirement  of  Notes. 
— The  company  on  Thursday  closed  negotiations  wth  Kuhn, 
Loeb  &  Co.  covering  the  $8,000,000  of  refunding  mortgage 
3%  bonds  now  pledged  to  secure  the  $6,000,000  5%  notes 
(V.  84,  p.  157).  These  notes  are  subject  to  call  for  redemp- 
tion on  July  1  1909,  and  the  funding  of  these  into  3% 
bonds  will  effect  a  saving  to  the  company  of  $60,000  per 
annum  in  interest  charges. 

Common  Stock  Expected  to  Be  Put  on  a  Regular  4%  Basis. — 
At  the  meeting  of  the  board  to  be  held  next  week,  the  $19,- 
542,800  common  stock,  it  is  expected,  will  be  placed  on  a 
regular  4%  dividend  ba.sis  by  the  declaration  of  a  quarterly 
payment  of  1%,  being  dividend  No.  2.  The  first  dividend, 
also  1%,  was  paid  Aug.  15  1908.— V.  87,  p.  1237. 

Chicago  Consolidated  Traction  Co. — Deposits  of  Bonds  of 
Underlying  Companies. — See  Chicago  Electric  Transit  Co. 
below.— V.  87,  p.  1477. 

Chicago  Electric  Transit  Co. — Time  Extended  until  Feb.  1. 
— The  bondholders'  committee  representing  the  first  mort- 
gage 6%  bonds  of  this  and  other  dependencies  of  the  Chicago 
Consolidated  Traction  Co.  makes  this  announcement: 

A  majority  of  the  $2,925,000  first  mortgage  6%  bonds  of  the  Chicago 
Electric  Transit  Co.,  Xorth  Chicago  Electric  Ry..  North  Side  Electric 
Street  Ry.,  Chicago  North  Shore  Street  Ry.  and  the  Evanston  Electric 
Ry.  have  been  deposited  under  the  bondholders'  agreement  dated  Dec.  1 
1908,  and  the  time  for  further  deposits  has  been  extended  to  February  1. 
Holders  of  said  bonds  are  urged  to  deposit  the  same  with  the  Harris  Trust 
&  Savings  Bank.  Chicago,  depositary. — V.  87,  p.  1477.  1419. 

Chicago  Indianapolis  &  Louisville  Ry. — Offering  of  Guar- 
anteed Bonds. — The  American  Trust  &  Savings  Bank  and 
E.  H.  Rollins  &  Sons,  both  of  Chicago,  are  offering .  by  ad- 
vertisement on  another  page,  at  95  and  interest,  netting 
about  434%,  $500,000  first  mortgage  4%  gold  bonds  of  the 
Indianapolis  &  Louisville  Ry.  Co.  These  bonds  are  dated 
Jan.  1  1906  and  mature  Jan.  1  1956,  being  part  of  an  issue 
of  $1,525,000  (compare  Ind.  &  Louisv.  Ry.,  V.  83,  p. 
1290).     A  circular  says: 

A  first  mortgage  on  about  60  miles  of  road  completed  in  1908  between 
Wallace  Junction,  on  the  Monon  main  line,  and  the  towns  of  Shirley  Hill 
and  Cass,  at  which  latter  point  connection  is  made  with  the  Indianapolis 
&  Southern  RR..  opening  up  valuable  agricultural  land  and  extensive  coal 
fields  owned  by  the  Chicago  Indianapolis  &  Louisville  Railway  Co. 

The  Chicago  Indianapolis  &  Louisville  Ry.  Co.  owns  the  entire  capital 
stock,  and  guarantees  the  payment  of  both  principal  and  Interest  of  the 
bonds  of  the  Indianapolis  &  Louisville  Ry.  Co.,  which  road  and  equipment 
Is  leased  for  ninety-nine  years  to  the  Chicago  Indianapolis  &  Louisville 
Railway  Co. 

Earnings  oj  the  Chicago  Indianapolis  <k  Louisville  for  Fiscal   Year  ending 

June  30  1908. 

Gross  earn  ngs $5,167,1601  Interest  on  funded  debt $772,100 

Total  net  Income 1.436,126 [Rentals 301,663 


April 

16 

and 

30 

July   16  and  30 

Oct. 

15 

and 

29 

May 

14 

and 

28 

August  16  and  30 

Nov. 

16 

and 

30 

June 

16 

and 

30 

Sept.   16  and  30 

Dec. 

16 

and 

30 

Total  deductions $1 .073 ,763 

Surplus  applicable  to  Int.  ($61,000)  on  Ina.  &  Louis.  Ry.  bonds.  .$362,363 
See  annual  report  In  V.  87,  p.  809. 

Chicago  &  Milwaukee  Electric  RR. — Coupon  Payment — 
Default — Deposits. — Judge  Grosscup  in  Chicago  on  Dec.  31 
ordered  the  receivers  to  pay  the  semi-annual  interest  due 
Jan.  1  on  the  $1,080,000  Chicago  &  Milwaukee  Electric  Rail- 
way Co.  5%  bonds  that  mature  in  1919.  The  interest  due 
July  1  1908  and  Jan.  1  1909  on  the  $4,000,000  Chicago  & 
Milwaukee  Electric  Railroad  Co.  5s  of  1922  remains  unpaid, 
and  the  committee,  of  which  L.Goldman  of  Toronto  is  Chair- 
man, urges  the  deposit  of  those  bonds  with  the  Northern 
Trust  Co.,  Chicago,  or  the  Toronto  General  Tru.sts  Cor- 
poration of  Toronto  as  depositaries.  See  committee's  circu- 
lar, &c.,  in  V.  87,  p.  1663,  1604. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Consolidated  Co.  for 
Pacific  Coast  Extension. — -The  stockholders  of  the  Chicago 
Milwaukee  &  St.  Paul  Ry.  Co.  of  Wa.shington,  one  of  the 
companies  organized  to  build  the  extension  from  the  Missouri 
River  to  the  Pacific  Coast  (see  annual  report,  V.  87,  p.  675) 
have  voted  to  increase  its  stock  from  $3,000,uOO  to  $100,000,- 
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000  and  to  change  the  name  of  the  company  to  the  Chicago 

Milwaukee   &  Puget  Sound   Ry. 

The  Washington  Company,  al!  of  whose  stock  will  be  owned,  will  take 
over  the  separate  companies  formed  In  Montana,  Idaho  and  South  Dakota, 
to  build  different  parts  of  the  extension,  thus  placing  the  entire  extension 
under  one  corporate  name.  It  is  pointed  out  that  the  capital  slock  would 
permit  of  a  bond  issue  of  $200,000,000  being  placed  on  the  I'aclflc  ex- 
tension, as  the  Washington  laws  provide  that  a  railroad  may  be  bonded  up 
to  twice  the  amount  of  Its  capital  stock. — V.  87,  p.  1532. 

Chicago  Peoria  &  St.  Louis  Ry. — New  President. — John 
P.  Ramsey,  formerly  Vice-President,  has  been  elected  Presi- 
dent to  succeed  Chas.  E.  Kimball,  who  resigned  some  time 
ago.  Mr.  Ramsey  also  retains  his  position  as  General  Man- 
ager, with  office  at  St.  Louis,  Mo.— V.  87,  p.  1663,  1415. 

Chicago  Subway  Co. — See  Illinois  Tunnel  Co.  below. — 
V.  87,  p.  1357,  166. 

Chicago  Terminal  Transfer  RR. — Sale  of  Minority  Stock. — 
The  stockholders'  protective  committee  announced  on  Satur- 
day last  that  holders  of  about  75,000  of  the  81,481  preferred 
stock  represented  by  the  committee  have  accepted  the  offer 
recently  made.  The  committee  will  for  the  present  permit 
the  remaining  stockholders  to  avail  themselves  of  the  offer, 
although  no  extension  of  time  has  been  granted,  and  it  is 
understood  the  committee  desires  to  cease  its  representation 
of  the  preferred  stock  by  February  1.  Compare  V.  87, 
p.  1663,  1419. 

Chicago  &  Western  Indiana  RR. — Offer  to  Noteholders — 
Status  of  Bonds. — William  Salomon  &  Co.,  Moffat  &  White 
and  the  Equitable  Trust  Co.  of  New  York,  who  recently 
purchased  $12,271,000  consolidated  mortgage  gold  4s,  due 
July  1  19.32,  give  notice  bj'  advertisement  on  another  page 
that,  until  and  including  Jan.  15  on  any  or  all  of  the 
$8,000,000  5%  collateral  trust  notes,  which  have  been  called 
for  payment  on  Feb.  1,  will  be  exchanged  for  the  4% 
consols  on  the  basis  already  announced.  (See  V.  87,  p. 
1663,1604).     A  circular  says: 

The  bonds  are  secured  by  a  direct  mortgage,  .subject  to  only  $8,166,666 
prior  liens, upon  the  entire  properly,  comprising  48  yi  route  miles  of  terminal 
railroad  in  Chicago  (a  large  part  elevated);  the  Dearborn  Terminal  Station 
In  the  heart  of  Chicago,  and  a  grain  elevator  having  a  capacity  of  1 ,500,000 
bushels.  The  railroad  includes  134  miles  of  main  tracks  and  135  miles  of 
freight  and  passenger  yards  and  sidings.  The  bonds  are  addilionally 
secured  upon  several  leases  covering  the  use  of  the  property,  or  parts  of  il. 

The  terminal  is  used,  under  lease,  by  the  Atchison  Topcka  &  Santa  Fe 
Ry.  Co.,  the  Elgin  Joliet  &  Eastern  Ry.  Co.,  the  Belt  Railway  of  Chicago 
and  the  following  live  companies,  these  latter  each  owning  one-tifth  of  the 
capital  stock  of  the  company  and  guaranteeing  severally  under  the  lease 
its  proportionate  share  of  the  principal  and  interest  of  these  bonds:  Chicago 
&  Eastern  Illinois  RR.  Co.,  Grand  Trunk  Western  Ry.  Co.,  Chicago  &  Erie 
RR.  Co.,  Chicago  Indianapolis  &  Louisville  Ry.  Co.,  Wabash  KR.  Co. 

The  leases  provide  for  sufficient  revenue  to  meet  all  interest  on  bonded 
debt  as  well  as  payment  of  such  debt  at  maturity,  and  leave  a  surplus  for 
dividends.  For  the  year  1907  the  surplus  over  fixed  charges  was  $330,057. 
Dividends  at  the  rate  of  6%  per  annum  have  been  regularly  paid  since  1892. 

The  Dearborn  Street  Station  is  in  the  very  heart  of  Chicago  and  is  of 
immense  value  to  each  of  the  roads  concerned.  The  Chicago  Indianapolis 
&  Louisville  uses  the  terminal,  in  reaching  the  station,  for  a  distarice  of 
19.86  miles:  the  Chicago  &  Erie  (Erie)  for  19.09  miles,  the  Wal>ash  for 
19.8  miles,  the  Chicago  &  Eastern  Illinois  for  16.99  miles,  the  Grand  Trunk 
Western  for  4.84  miles  and  the  Atchison  Topeka  &  Santa  Fe  for  1.43  miles. 

The  Belt  Line  division,  all  under  this  mortgage.  Is  also  of  great  Importance. 
It  connects  with  all  the  railroads  entering  Chicago  and  consequently  alfords 
an  excellent  tneans  of  interchange  of  business  between  Eastern  and  Western 
roads.  In  the  calendar  year  1907  it  handled  1,069,536  cars,  or  an  average 
of  2,930  per  day.  Its  gross  earnings  amounted  to  $84,293  and  its  net 
earnings  to  $38,592  per  route  mile.  The  Belt  Line  division  is  leased  tor 
operation  to  the  Bell  Railway  (^o.  and  the  lease  Is  covered  by  the  consoli- 
dated mortgage.  The  stock  of  the  Belt  Ry.  Is  owned  by  the  same  com- 
panies that  own  the  stock  of  the  Chicago  &  Western  Indiana. 

The  real  estate  in  the  private  right  of  way  and  other  parts  of  the  property 
of  the  Chicago  &  Western  Indiana  amounts  to  about  1,200  acres.  Prac- 
tically all  of  this  is  within  the  city  limits  of  Chicago  and  a  considerable  por- 
tion of  it  in  the  very  heart  of  the  city. 

The  authorized  amount  of  consolidated  4s  is  $50,000,000.  while  the 
amount  outstanding,  Includingthe  jiresent  issue,  is  $32,498,000.  Of  the 
balance,  88,160,666  are  held  to  provide  for  prior  liens,  and  the  remainder 
of  $9,335,334  Is  available  for  improvements,  additions,  extensions,  acqui- 
sitions, &c.     Compare  V.  87,  p.  1663,  1604. 

Cicero  &  Proviso  Street  Railway  Co.  of  Chicago. — Time 

Extended.— Over  $1,500,000  of  the  $1,948,000  outstanding 
consols  having  been  deposited,  the  protective  committee 
has  extended  until  Jan.  20  the  time  for  depositing  bonds 
with  the  Illinois  Trust  &  Savings  Bank  of  Chicago,  de- 
positary.— V.  87,  p.   1478. 

Colorado  &  Southern  Ry. — New  Co.  for  Extension — The 

Stamford   &   Northern   Ry.   was  incorporated  in   Texas  on 

Dec.  29,    the    charter   providing   for   the    construction  of  a 

line  from  Stamford  to  Plainview,  Tex.,  155  miles.     Contracts 

for  the  construction  of  a  portion  of  the  line,  it  is  reported, 

have  been  let. 

The  Incoiporators  Include  M.  .1.  Spoonts  of  Fort  Worth,  general  attorney 
of  the  Colorado  &  Southern  In  Texas,  and  persons  Identllled  with  the  Hill 
Interests.  The  road  will  connect  v.  1th  the  Wichita  Valley  division  of  the 
Colorado  &  Southern  al  Stamford  and  with  the  Atchison  Topeka  &  Santa 
Fe  at  Plainview.  The  Incorporation  of  the  new  company  Is  the  first  step 
touard  an  extension  of  the  systuci  since  Its  recent  acquisition  by  the  Bur- 
lington.— V.  87,  p    1663.  1604. 

Denver  &  Rio  Grande  RR.  Co. — Bonds  Offered. — AViJliam 
Salomon  &  Co.,  Wm.  A.  Read  &  Co.  and  Blair  &  Co.,  all  of 
New  York,  are  offering  at  92 1/^  and  interest,  by  advertise- 
ment on  another  page,  the  initial  i.ssue  of  .$17,500,000  "first 
and  refunding  mortgage"  5%  gold  bonds,  dated  Aug.  1  1908, 
due  Aug.  1  1955,  redeemable  as  a  whole  up  to  Aug.  1  1913 
at  105  and  interest  and  thereafter  at  110  and  interest. 
Denomination:  coupon,  $1,000;  registered,  $1,000,  $5,000, 
$10,000  and  multiples  of  $10,000;  c*&r*.  Bankers'  Trust 
Co.,  New  York,  trustee.  It  was  announced  yesterday  that 
the  loan  would  be  greatly  over-subscribed,  the  total  sub- 
scriptions here  and  abroad  already  exceeding  the  amount  of 
the  offering. 

Condensed  Extracts  from  Letter  of  President  E.  T.  Jeffery,  New  York, 

Dec.  10  1908. 

First  and  Refunding  Mortgage. — The  Denver  &  Rio  Grande  RR.  Co.  is 
the  result  of  the  consolidation  of  the  former  company  of  that  name  and 
the  Rio  Grande  Western  Ry.  Co,,  which  such  former  company  controlled. 
The  consolidated  company  has  authorized  an  issue  of  $150,000,000  of  "first 
and  refunding  mortgage  gold  bonds,"  issuable  for  the  following  purposes: 


To  retire  underlying  bonds $90,000,000 

To  enable  ti.e  consolidated  company  to  fulfill  the  agreement  of 
the  Rio  Grande  Western  Ry.  Co.  with  the  Western  Pacific 
Ry.  Co.  tor  the  purchase  of  so  many  Western  Pacific  Ry.  5% 
second  mortgage  bonds  at  75%  and  Interest  as  shall  be  neces- 
sary to  complete,  and  provide  stipulated  equipment  for,  the 

main  line  of  the  Western  Pacific  Ry.  Co 23,000,000 

For  extensions,  betterments  and  (to  the  extent  of  not  exceeding 
$2,000,000  thereof)  for  other  corporate  purposes  of  the  con- 
solidated company 37,000,000 

No  more  bonds  can,  by  the  terms  of  this  mortgage,  be  hereafter  issued 
under  any  underlying  mortgage  (save  in  a  single  case  to  the  extent  of 
$10,000).  The  outstanding  mortgage  debt,  including  the  present  offering 
but  excluding  treasury  bonds,  amounts  to  only  $37,863  per  mile.  This  in 
part  represents  an  investment  in  bonds  of  the  Western  Pacific  Ry.,  which 
after  July  1  1909  will  bear  interest  to  an  amount  exceeding  the  addition 
thus  made  to  the  fixed  charges  of  The  Denver  &  Rio  Grande. 

Security  for  Bond  Issue. — The  refunding  mortgage  is  secured  substantially 
as  follows:  (a)  A  first  Hen  on  about  129  miles  of  constructed  railway:  (b)  A 
lien  upon  about  2,400  miles  additional  of  railway  owned  and  operated  by 
the  consolidated  company,  subject  to  existing  liens  of  about  $82,500,000 
(against  which  $90,000,000  of  refunding  bonds  have  been  reserved,  as  stated 
above);  (c)  A  pledge  of  all  the  bonds  issued  and  to  be  issued  under  the 
second  inortgage  of  the  Western  Pacific  Ry.  Co.  and  of  $50,000,000  (being 
two-thirds)  of  the  stock  of  that  company;  (d)  A  lien  on  all  betterments, 
additions  and  extensions  against  which  refunding  bonds  shall  be  issued. 

IVeatern  Pacific  Rij. — Extension  to  Pacific  Coast. — The  Western  Pacific, 
now  under  construction  from  Salt  Lake  City  to  San  Francisco,  about  927 
miles,  is  virtually  an  extension  of  the  Denver  &  Rio  Grande  system.  It 
will  furnish  a  Pacific  Coast  outlet  for  The  Denver  &  Rio  Grande,  the 
Missouri  Pacific  and  associated  lines,  having  an  aggregate  mileage  of  about 
18,000  miles.  Satisfactory  contracts  insure  a  large  passenger  and  freight 
traffic  to  the  Western  Pacific.  In  addition,  other  important  railway  sys- 
tems which  now  exchange  traffic  with  The  Denver  &  Rio  Grande  at 
Denver,  Colorado  Springs  and  Pueblo,  will  undoubtedly  continue  to  do  so, 
and,  using  the  Western  Pacific  as  an  outlet  to  the  Coast,  will  make  valuable 
contributions  to  its  traffic  and  revenues. 

The  road  is  being  constructed  so  as  to  insure  economical  operation.  It 
will  have  the  lowest  grades  of  any  trans- continental  line,  never  exceeding 
1%,  and  with  a  maximum  of  4-10  of  1  %  for  four-fifths  of  the  mileage.  It 
will  be  free  from  deep  snows,  and  therefore  from  snow-sheds.  In  addition 
to  the  large  through  traffic  which  it  will  receive,  it  is  lilcely  to  profit  by  the 
rapid  growth  of  a  large  local  traffic  from  the  smelting  and  refining  works 
near  Great  Salt  Lake,  the  mineral  deposits  of  Nevada,  and  the  rich  but 
largely  undeveloped  resources — mineral,  tiinber,  agricultural — of  Cali- 
fornia. It  may  be  confidently  expected  that  the  Western  Pacific  will  not 
only  easily  meet  its  own  obligations  but  will  also  contribute  a  large  volume 
of  new  traffic  to  The  Denver  &  Rio  Grande.  (See  also  Western  Pacific 
bond  offering  below. — Ed.) 


Fiscal 
Year — 

1907-08 
1906-07 


Gross 
Earnings. 

20,386,431 

---21,409,042 


Net,  after     Other 
Taxes.      Income. 
$ 


Total  Net    Interest,      Balance, 
Income.   Rentals, &c.    Surplus. 

c  c  « 

6,597,151    597,149   7,194,300   3,658,465  3.535,835 

",456,223   243,379   7,699,602   3,522,805   4,176,797 

The  net  income  has  for  four  years  averaged  over  twice  the  fixed  charges, 

and  the  average  surplus  beyond  charges  has  exceeded  four  times  the  interest 

on  the  present  offering  of  bonds.     During  the  last  twelve  years  the  tonnage 

has  increased  about  242%. — V.  88,  p.  52. 

Detroit  &  Mackinac  Ry, — New  President. — Henry  K.  Mc- 
Harg  has  been  elected  President,  with  office  at  New  York, 
to  succeed  J.  D.  Hawks,  who  becomes  Vice-President  and 
retains  his  office  of  General  Manager. — Y.  87,  p.  1233. 

Detroit  Toledo  &  Ironton  Ry. — Sale  Again  Postponed. — 
The  sale  of  the  collateral  securing  the  5%  gold  notes  has 
been  again  postponed  until  Jan.  21,  the  injunction  recently 
obtained  having  not  yet  been  dissolved.  Compare  V.  87, 
p.    1664,   1533,   1478. 

Erie  RR. — Offering  of  Car  Trusts. — William  Salomon  & 
Co.  are  offeiing,  Ijy  advertisement  on  another  page,  the 
un.-^old  portion  of  an  issue  of  $1,819,000  5%  car  trust  notes, 
.series  L,  at  jmces  to  vield  5}^%.  This  issue,  which  origin- 
ally amounted  to  $2", 140,000,  is  dated  July  1  1907  and 
matures  in  semi-annual  installments  of  $107,000  each  to 
and  including  July  1  1917;  three  installments  have  already 
been  paid,  leaving  the  amount  outstanding  only  $1,819,000, 
whereas  the  2,000  steel  hopper  cars  of  100,000  lbs.  capacity 
each,  ui)on  which  the  notes  are  secured,  cost  $2,450,000. 
Equipment  notes.  Series  N,  offered  by  this  firm  in  November, 
were  tiuickly  disposed  of. — V.  87,  p.  1300. 

Fitchburg  RR.— To  Issue  6,500  Shares  of  Stock.— The 
company  has  applied  to  the  Massachusetts  Railroad  Com- 
mission for  authority  to  issue  6,500  shares  of  additional 
capital  stock  to  reimburse  the  Boston  &  Maine  for  new 
construction  paid  for  by  the  latter  road. — V.  87,  p.  873. 

Great  Northern  Ry. — Tax  Decision. — The  Supreme  Court 
of  Minnesota,  the  State  (Jourt  of  last  resort,  on  Dec.  24,  re- 
versing the  lower  Court,  held  that  the  law  of  1904,  increas- 
ing the  gro.ss  earnings  tax  from  3%  to  4%,  was  valid  as  to 
all  the  lines  in  the  State,  including  those  incorporated  under 
territorial  charters,  by  which  it  was  claimed  taxation  was 
perpetually  limited  to  a  lower  rate.  Compare  V.  87,  p.  166. 
A  similar  decision  was  handed  down  .in  a  suit  against  the 
Chicago  Great  Western. 

Attorney- General  Young  Lssued  a  .statement  .saying  that  the  1%  Increase 
annually  on  the  Great  Northern  amounted  to  $120,737  for  1905,  and 
somewhat  more  each  year  since.  The  Great  Western  never  paid  over  2% 
taxes,  and  the  annual  inciease  in  its  tax  would  be  about  $25,000.  The 
total  Involved  for  the  past  three  years,  therefore,  aggregates  about  $500,000, 
The  Oinaha  road,  though  it  had  a  territorial  charter,  paid  the  increased 
tax.  Annual  payments  hereafter  from  the  3  "  territorial "  roads  will  be 
about  $250,000. — V.   87,    p.    1C64,    1553. 

Hartford  &  Springfield  Street  Ry. — New  Directors. — On 
December  22  Thomas  C.  Perkins  of  Hartford  was  made 
Vice-President  and  six  new  directors  were  elected  to  increase 
the  local   representation.     The  board  now   includes: 

New  Directors — ThoiTias  C.  Perkins  and  Normand  F.  Allen  of  Hartford 
Harold  W.  Stevens,  President  of  ^la'tford  National  Bank;  Francis  T. 
Maxwell  of  Itockvllle,  Conn.;  Charles  A.  Thompson  of  Ellington;  Frederick 
Harris  of  SprlnglUld,  Treasurer  of  Si)ringfiel(i  Street  Ky.  Co.,  and  a  dlretcor 
of  both  the  Holyoke  and  the  Northampton  Street  Ry.  companies. 

Old  Directors— William  A.  Tucker  (President)  and  Chauncey  Eldrldge 
(Treasurer)  of  Tucker,  Anthony  &  Co.,  Boston;  Francis  R.  Cooley,  Hart- 
ford.—V.  86,  p.  1100. 

Illinois  Tunnel  Co, — Time  Granted  for  Telephone  Installa- 
tion.— The  comi^any  having  agreed  to  report  its  telephone 
earnings  annually  to  the  City  Comptroller  of  Chicago,  the 
City  Council  of  Chicago  on  Dec.  24,  by  a  vote  of  38  to  8  in 
the  Upper  Chamber  and  59  to  3  in  the  Lower  Chamber,  gran  ted 
the  company  an  extension  to  Feb.  8  1911  of  the  time  within 
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which  20,000  telephones  must  be  installed.  The  company 
gives  a  new  bond  of  $100,000.  Action  was  postponed  by 
the  councils  on  a  suggestion  to  grant  permission  to  sell 
the  telephone  business  to  the  Chicago  Telephone  Co. — V.  86, 
p.  1467. 

Indianapolis  &  Louisville  Ry. —Bonds  Offered. — See  Chi- 
cago Indianapolis  &  Louisville  Ry.  above  and  compare 
V.  83,  p.  1290,  751. 

Interborough  Rapid  Transit  Co. — New  President. — 
Theodore  P.  Shonts,  President  of  the  Interborough-Metro- 
politan  Co.,  has  been  elected  President  of  the  Interborough 
Rapid  Transit  Co.,  and  also  of  the  Rapid  Transit  Subway 
Construction  Co.  to  succeed  E.  P.  Bryan,  who  resigned  last 
October. 

Decision. — The  Court  of  Appeals  at  Albany  on  Jan.  5 
affirmed  the  decision  of  the  Appellate  Division  of  the  Su- 
preme Court,  which  upheld  the  right  of  the  company  to 
deliver  surplus  electric  current  to  the  New  York  Citv  Inter- 
borough Ry.  Compare  V.  86,  p.  981;  V.  84,  p.  \307.— 
V.  87,  p.  1610,  1605. 

Kenosha  (Wis.)  Electric  Ry. — Change  in  Control. — The 
Investment  Registry  Co.  of  London,  England,  already  a 
small  bondholder,  has  purchased  the  control  of  this  com- 
pany from  Albert  C.  Frost  (the  builder  of  the  Chicago  & 
Milwaukee  Electric  Ry.)  for  a  sum  reported  as  $300,000. 
The  new  owners  took  over  the  management  on  Jan.  4. 
—V.  84,  p.   1052. 

Long  Island  Electric  Ry. — Officers. — See  New  York  & 
Long  Island  Traction  Co.  below. — V.  83,  p.  818. 

Missouri  Kansas  &  Texas  Ry. — Sale  of  Bonds. —The  com- 
pany has  sold  to  Spej^er  &  Co.  $1,500,000  of  the  4%  "first 
and  refunding"  bonds  and  also  $3,170,000  4i^%  general 
mortgage  bonds,  which  were  held  in  the  treasury,  having 
been  issued  some  time  ago  for  improvements,  betterments 
and  equipment.  The  bankers  have  disposed  of  both  blocks. 
With  this  sale  there  are  in  the  hands  of  the  public  S6,- 
682,000  "first  and  refunding"  bonds  and  $13,170,000 
general  mortgage  bonds.  There  are  still  in  the  treasury 
$3,310,000  1st  and  ref  ■  4s  additional  to  the  $6,682,000  out- 
standing.—V.  87,  p.  1011,  737. 

New  Jersey  &  Pennsylvania  Traction  Co. — Creditors'  Com- 
mittee in  Control. — We  have  the  following  authoritative 
statement: 

The  committee  finally  agreed  upon  to  take  over  the  management  of  the 
New  Jersey  &  Pennsylvanm  and  the  Trenton  New  Hope  &  Lambertville 
traction  companies  is  James  (!.  Cannon,  Vice-President  of  the  Fourth 
National  Bank,  New  York,  Chairman;  F.  H.  Gotf,  President  of  The  Cleve- 
land Trust  Co.,  Cleveland:  and  J.  R.  Nutt,  Secretary  of  The  Citizens 
Savings  &  Trust  Co.,  Cleveland.  The  Secretary  of  the  committee  is  li.  W . 
Davenport,  care  Fourth  National  liank.  New  York  City.  The  creditors' 
agreement  has  been  accepted  by  the  ten  creditors  that  represented  the 
$370,000  indebtedness.  It  merely  provides  for  the  extension  of  the  in- 
debtedness until  Jan.  1  1910  and  places  the  property  in  the  hands  of  the 
committee.  The  agreement  does  not  provide  for  the  actual  deposit  of  the 
securities. — V.  83,  p.  272. 

Newton  &  Northwestern  RR. — Sold. — The  property  was 
bid  in  in  foreclosure  sale  at  Boone,  la.,  on  Jan.  6  by  the  Old 
Colony  Trust  Co.,  trustee,  representing,  presumably,  the 
Fort  Dodge  Des  Moines  &  Southern,  which  owned  practi- 
cally all  of  the  bonds,  the  sale  giving  the  latter  clear  title. 
See  V.  87,  p.  1420. 

New  York  Central  &  Hudson  River  RR. — New  President. — 
Senior  Vice-President  William  C.  Brown  was  on  Wednesday 
elected  President  to  succeed  Wilham  H.  Newman,  who  re- 
cently resigned.     Mr.  Brown  will  take  office  on  Feb.  1. 

New  Contract  Ratified. — The  directors  of  the  New  York 
&  Harlem  RR .  and  of  the  New  York  Central  &  Hudson  River 
RR.  on  Jan.  6  ratified  the  new  tripartite  agreement,  by  which 
the  New  York  New  Haven  &  Hartford  RR.  will  use  the  Grand 
Central  terminal  and  the  railroad  tracks  from  Woodlawn  to 
42d  St.,  an''  ill  obtain  electric  power,  &c.  (Compare 
V.  88,  p.       ., 

Contract  Expires. — A  press  report  from  New  Haven  on 
Jan.  4  stated  that  the  option  of  the  New  York  Central  on 
the  majority  stock  ($29,160,000  out  of  $58,113,982  common 
and  $2,000  out  of  $4,000  preferred)  held  by  the  New  York 
New  Haven  &  Hartford  RR.  had  expired,  and  it  was  thought 
would  not  again  be  extended.  (V.  85,  p.  41,  160;  V.  86, 
p.  229).— V.  88,  p.  53. 

New  York  &  Long  Island  RR. — Offer  of  Sale  Declined. — 
The  Public  Service  Commission  on  Tuesday, by  a  unanimous 
vote,  declined  the  offer  made  by  the  Interborough  Rapid 
Transit  Co.  dated  Jan.  27  1908  "to  .sell  to  the  city  for  $7,- 
239,476  the  company's  tunnel  road  from  42d  St.  to  Long 
Island  City.     Compare  V.  86,  p.  669. 

The  majority  opinion,  which  is  lengthy,  signed  by  all  except  Commis- 
sioner Bassett,  is  based  largely  on  grounds  In  effect  holding  that  the  terms 
of  the  offer  would  be  disadvantageous  to  the  city.  The  Commission  savs 
it  "desires  that  the  tunnel  be  put  into  operation  at  the  earliest  possible 
moment  and  that  any  reasonable  proposal  which  would  require  any  action 
by  this  Commission  to  achieve  this  result  will  be  given  very  careful  considera- 
tion by  this  Commission:"  also,  further,  that  there  "is  no  insuperable  dif- 
ficulty to  private  operation  of  the  tunnel:  it  could  be  put  in  operation  in 
a  few  months  under  the  present  law  or  under  new  legislation.  The  com- 
pany built  the  tunnel It   is  incumbent    upon    the  company, 

and  not  upon  the  city,  to  see  that  the  tunnel  is  put  in  operation." 

The  company's  chief  engineer  estimates  that  the  work  necessary  to  place 
the  road  in  condition  tor  operation  would  cost  5310,000.  The  total  amount 
of  the  expenses  and  liabilities  incurred  by  the  company  on  account  of  the 
work,  including  §491,510  unpaid  Sept.  30  1908,  was,  It  is  stated,  $8,595,517. 
— V.  87,  p.  873. 

New  York  &  Long  Island  Traction  Co.— Officers.— C.  L. 
Addison,  Vice-President,  has  been  elected  President  of  this 
company,  and  also  of  the  Long  Island  Electric  Ry.  Co.,  suc- 
ceeding  F.   L.   Fuller,  who    resigned.     William    O.   Wood 


succeeds  Mr.  Addison  as  Vice-President  and  Mr.  Fuller  as  & 
director.— V.  83,  p.  818. 

New  York  New  Haven  &  Hartford  RR. — Contract  Ratified 
— Option  Expired. — See  New  York  Central  &  Hudson  River 
RR.  above.— V.  88,  p.  53. 

North  Jersey  Street  Ry. — Ordinance  Held  Invalid. — The 
New  Jersey  Supreme  Court  on  Dec.  31,  in  an  opinion  written 
by  Justice  Parker,  sustained  the  contention  of  the  city  of 
Newark  that  the  ordinance  passed  by  the  Board  of  Works 
on  Jan.  19  1905,  known  as  the  "five-per-cent  trolley  ordi- 
nance," is  invalid. 

The  decision  is  based  on  the  ruling  that  the  ordinance  was  not  publicly 
advertised,  as  required  by  the  by-laws  of  the  board,  between  the  second 
and  third  readings  or  at  any  time  before  final  passage.  Prior  to  the  passage 
of  the  ordinance  the  city  liad  for  many  years  required  railroads  using  electr  c 
power  to  pay  5%  of  the  gross  earnings  in  addition  to  general  taxes  and 
existing  license  fees.  The  city  objected  to  the  "track  mileage"  method 
fixed  by  the  ordinance  held  invalid  on  the  ground  that  it  was  less  advan- 
tageous than  any  of  several  other  methods  which  might  have  been  em- 
ployed.—V.  85.  p.  1271. 

Pennsylvania  RR. — Proposed  Increase  of  $80,000,000  in 
Indebtedness  to  Provide  for  $60,000,000  5%  Notes  Due 
March  15  1910,  &c. — The  directors  on  Jan.  4  decided  to  re- 
quest the  shareholders  to  vote  at  the  annual  meeting  March 
9  on  a  proposition  to  increase  the  corporation's  indebt- 
edness by  $80,000,000  in  order  to  provide  for  the$60,000,000 
of  5%  notes  which  mature  March  15  1910  and  for  other 
capital  requirements.  On  July  1  1910  there  will  mature 
$19,997,820  6%  general  mortgage  bonds  of  1867,  but  these 
can,  if  desired,  be  refunded  by  the  sale  of  bonds  reserved 
therefor  under  the  $100,000,000  mortgage  of  1873.  An 
official  statement  follows: 

The  Pennsylvania  RR.  board  took  the  necessary  action  this  morning  to 
provide  for  Us  $60,000,000  of  short  notes  which  mature  next  year,  and  for 
other  corporate  needs.  If  it  should  so  desire,  through  an  Increase  of  its  In- 
debtedness to  the  extent  of  $80,000,000. 

This  authority  will  be  asked  of  tlie  stockholders  at  the  annual  meeting  in 
Miirch.  It  will  be  borne  in  mind  that  the  company  has  power,  under  the 
action  already  talicn  by  the  stockholders,  to  increase  its  capital  stock  from 
time  to  time  In  the  sum  of  $100,000,000,  so  that,  with  authority  given  as 
above  proposed,  It  will  be  equipped  for  some  time  to  come,  not  only  to 
meet  its  outstanding  Indebtedness,  but  also  its  capital  requirements  through 
the  Issue  of  stocks  or  bonds,  or  both,  as  may  be  deemed  best  by  the  board  of 
directors  from  time  to  time. 

It  was  recently  rumored  that  the  management  contem- 
plated placing  a  mortgage  for  a  considerable  amount  on  the 
New  York  terminal  property,  but  if  they  plan  to  secure 
this  new  indebtedness  in  this  way  there  is  no  official  intima- 
tion to  that  effect.— V.  87,  p.  1605,  1534. 

Quebec  Railway,  Light  &  Power  Co. — Listed  in  Montreal. 
— The  Montreal  Stock  Exchange  has  listed  the  company's 
$2,500,000  common  stock,  $672,400  7%  preferred  stock  and 
$2,500,000  5%  bonds.— V.  87,  p.  1602,  1160. 

Rapid  Transit  Subway  Construction  Co. — New  President. 
— See  Interborough  Rapid  Transit  Co.  above. — V.  74,  p.  989. 

Rome  (Ga.)  Railway  &  Light  Co. — Bonds. — The  share- 
holders on  Dec.  30  authorized  the  issue  of  $250,000  bonds 
for  the  purpose  of  extending  the  lines  in  West  Rome  and  East 
Rome  and  from  Lindale  to  Boozeville,  subject  to  the  ap- 
proval of  the  State  Railroad  Commission. — V.  83,  p.  1591. 

Rutland  (Vt.)  Railway  Light  Power  Co. — Bonds  Of- 
ered. — Wm.  A.  Read  &  Co.,  Boston  and  New  York;  Red- 
mond &  Co.,  Philadelphia  and  New  York,  and  Warner, 
Tucker  &  Co.,  Boston,  recently  offered  at  95  and  intei-est, 
yielding  about  5.3%,  the  unsold  poi-tion  of  a  block  of  $1,- 
500,000  first  mortgage  5%  sinking  fund  gold  bonds  dated 
March  1  1906  and  due  March  1  1946,  but  redeemable  at  110% 
and  interest ,  as  a  whole  or  in  amounts  of  not  less  than  $50,000, 
on  any  interest  date  after  March  1  1916.  Authorized,  $2,- 
000,000;  outstanding,  $1,500,000. 

New  Director. — Robert  L.  Warner  has  been  elected  to  the 
board,  representing  the  bankers  who  are  offering  the  bonds; 

Abstract  of  Letter  of  President  G.  T.  Rogers.  Rutland,  Dec.  15  190oo 

The  company  ovi  ns  Its  entire  property  directly  and  has  no  subsidiary 
companies  and  no  underlying  bonds  or  oi)llgations.  The  $500,000  reserved 
bonds  may  be  Issued  at  not  to  exceed  80°,',  of  the  actual  cash  cost  of  addi- 
tions, improvements  and  extensions,  as  certified  to  the  trustee,  but  only 
when  the  net  earnings  for  the  preceding  12  months  have  equaled  1  ^  times 
the  annual  interest  charge  on  all  bonds  outstanding  and  then  aiiplltd  for. 

The  mortgage,  by  supplement  dated  Dec.  ii  11)08.  provides  a  sinking 
fund  for  the  redemption  of  these  bonds  as  follows.  Of  the  total  bond  out- 
standing each  year,  li  of  1%  from  Marcli  1  1910  to  Mar."!]  1  1923;  1% 
1U23-1930;  l'A%  1930-1938,  and  2%  1938-1946.  Bonds  purchased  or 
redeemed  are  to  be  canceled.  It  Is  estimated  that  about  one-third  of  the 
bonds  will  tlitis  be  retired  by  maturity. 

The  company  operates  under  most  favorable  franchises,  unlimited  as  to 
time.  The  ownership  of  the  franchises  and  the  consolidation  proceedings 
have  been  ratified  by  the  Verinont  Legislature.  The  properties  include 
(1)  24 '4  miles  of  track  (trolley),  comprising  belt  lines  In  Rutland  and  an 
Interurban  line  serving  Centre  Rutland,  West  Rutland,  Castleton,  Castle- 
ton  Corners.  Hydeviiie  and  Fair  Haven,  16  miles  from  Rutland,  with  a 
branch  to  the  company's  amusement  parlj  and  pic  nic  grounds  on  Lake 
Bomoseen.  The  road  Is  of  steam  railroad  construction,  60-lb.  steel  rails, 
cinder  and  gravel  ballast,  long-radius  curves  and  low  grades.  (2)  Two 
large  storage  reservoirs  (the  company  owns  3,000  acres  of  heavy  tlmbfir 
land,  protecting  its  water  shed),  na)nely.  "Chittenden  Reservoir,"  at  an 
elevation  of  1.000  feet  above  Rutland,  holding  upwards  of  500,000.000 
cubic  feet  of  water,  supplied  by  never-failing  mountainstreams  and  springs, 
and  the  "lOast  Pittsford  Reservoir,"  holding  approximately  70,000,000 
cubic  feet  of  water.  (3)  8,000  feet  below  the  "Kast  Pittsfoid  Reservoir" 
and  operating  under  a  head  of  210  feet,  a  modern  fireproof  !l^•dl•auiic  gen- 
erating station,  present  capacity  2,250  h.  p.,  \\lth  foundations,  connec- 
tions, &c.,  for  another  750  h.  p.  unit.  The  power  Is  transmitted  liy  two 
distinct  13,200  volt  transmission  lines  to  Rutland  and  ttience  to  West 
Rutland,  Castleton  Corners,  &c.,  furnishing  light,  power,  <S:c.  (4)  Two 
emergency  steam  plants  aggregating  2,000  h.  p.  and  an  electric  storage 
battery.  (5)  Coal  gas  plant,  entirely  new,  capacity  of  120,000  cubic  feet 
per  day,  and  a  water  gas  set,  capacity  of  150,000  cubic  feet  per  day,  with 
apparatus  for  saving  by-products  of  tar,  coke  and  ammonia.  There  are 
16  miles  of  mains  In  the  cUy,  ranging  In  size  from  10  to  4  Inches. 

The  company  has  a  5-year  contract,  dated  April  1908,  with  the  City  of 
Rutland  for  the  electric  lighting  of  the  public  buildings  and  streets.  Con- 
sidering the  high  standard  of  physical  condition  of  the  properties  and  the 
opportunities  for  profitable  extensions  of  our  i)uslness,  we  feet  that  the  out- 
look Is  most  promising.  Our  rates  are  reasonable  £.  id  the  company  Is  in 
good  favor  with  the  public. 


102 


THE  CHRONICLE 


[Vol.  lxxxviii. 


Earnings  for  Years  ending  Sept.  30  ("Net"  After  Deducting  Taxes). 
Year —  Gross.  Net.      \  Year —  Gross.  Net.^> 

1907-08 $213,447     $110,410(1905-06 $185,179        $69,559 

1906-07 198,350  90,022  1 1904-05 163,662  51,108 

As  against  the  net  earnings  for  the  year  1907-08  of  $110,410,  a  full  year's 
Interest  charge  on  the  $1,500,000  bonds  now  outstanding  Is  $75,000,  leav-. 
ing  a  ba'ance  of  $35,410. — V.  86,  p.  1044.  ' 

St.  Joseph  &  Grand  Island  Ry. — New  Director. — E.  H. 
Harriman  was  some  time  since  elected  a  director  to  fill  one 
of  the  two  vacancies  in  the  board;  one  caused  by  the  resigna- 
tion of  former  President  W.  T.  Van  Brunt.— V.  87,  p.  1416, 
1301. 

St.  Louis  &  San  Francisco  RE. — Subscription  List  Opened 
and  Closed  Simultaneously. — The  subscription  lists  for  the 
5%  bonds  were  closed  at  the  office  of  Speyer  &  Co.  as  soon  as 
they  were  opened  on  Jan.  5.  While  small  investors  will 
probably  receive  the  full  amount  asked  for,  the  larger  appli- 
cations, it  is  stated,  will  have  to  be  considerably  reduced. 
On  account  of  the  large  number  of  applications  the  allot- 
ment could  not  be  made  at  once.     See  V.  87,  p.  1480. 

Southwestern  Street  Ry.,  Philadelphia. — Receivership. — 
Judge  Holland  in  the  United  States  Circuit  Court  at  Phila- 
delphia on  Jan.  2  appointed  Charles  Henry  Jones  and  John 
W.  Ellard  receivers.  The  United  Power  &  Transportation 
Co.  owns  7,995  of  the  8,000  shares. 

The  company.  It  is  stated,  is  indebted  to  the  Inter-State  Railways  in  the 
sum  of  $155,316  and  to  the  United  Power  Co.  to  the  amount  of  $157,638. 
Compare  "Electric  Railway"  Section  for  Sept.  1908,  page  87. 

Tri-City  Railway  &  Light  Co.,  Davenport,  la. — New  Stock 
Issue  by  Subsidiary. — The  subsidiary  Tri-City  Ry.  Co.  on 
Dec.  29  increased  its  capital  stock  from  $2,500,000  to  $3,- 
000,000.— V.   87,   p.    168,   98. 

Virginian  Ry. — About  Completed. — The  first  through  train 

was  run  from  Norfolk  to  Roanoke,  243  miles,  on  Jan.  5.     A 

press  report  says: 

The  road  Is  now  completed  from  Roanoke  to  Norfolk,  243  miles,  and  from 
Roanoke  to  Rich  Creek  on  the  west,  77  miles.  The  long  bridge  across  New 
River  win  be  completed  within  two  weeks,  when  trains  can  be  operated 
from  Norfolk  to  Deepwater,  W.  Va.,  the  western  terminus,  a  distance  of 
442  miles.  See  map  of  road  In  "Railway  and  Industrial"  Section  of  Oct. 
1908,  page  139. — V.  87,  p.  1480. 

West  Chester  &  Wilmington  Electric  Railway. — Pros- 
pectus.— An   official   pamphlet   says   in   substance: 

The  company  proposes  to  connect  Delaware's  metropolis — the  City  of 
Wilmington,  and  the  Borough  of  West  Chester,  the  county  seat  of  Chester 
County,  Pa.,  by  means  of  an  electric  railway, 17  miles  In  length  using  private 
rights  of  way  already  secured.  The  road  will  run  via  Bethel.  Concord, 
Birmingham,  Thornbury,  Westtown  and  West  Goshen  townships.  Pa., 
the  southern  portion  of  tlie  line  passing  through  a  thickly  .settled  farming 
country  dotted  with  several  thriving  villages.  The  population  along  this 
line  is  about  122,000.  Besides  carrying  through  and  local  passenger 
traffic, we  shall  run  a  freight  car,  making  two  round  trips  per  day,  carrying 
fruits,    vegetables,    meats,    fish,    oysters,    etc. 

The  road  bed  will  be  graded  to  a  steam  road  surface  as  near  as  possible. 
Standard  railroad  ties,  70-lb.  T  rails,  continuous  joints,  rock  ballast.  The 
power  house  will  be  located  at  Brandywine  Summit. 

The  capitalization  will  be  $500,000  stock  (including  $50,000  5%  pre- 
ferred— par  of  all  shares  $50. — Ed. land  $500,000  of  30-year  5%  first 
mortgage  gold  bonds  dated  April  1  1908.  covering  all  the  belongings  of  the 
company:  $400,000  bonds  and  $400,000  stock  will  be  disposed  of  at  once 
to  construct  and  equip  the  road  from  Wilmington  to  West  Chester,  and 
$100,000  bonds  and  $100,000  stock  will  be  reserved  to  extend  the  railway 
to  tide-water  on  the  Delaware  River  and  make  Improvements.  The 
bonds  are  ^ubj  ct  to  call  aft'  r  five  yr^rs  at  105.  Int<  r  st  .  yabie  April  1 
and  Oct.  1  at  Security  Trust  &  Safe  Deposit  Co.,  Wilmington,  trustee. 
Annual  sinking  fund  20%  of  net  earnings.  The  President  of  the  Railway 
Co.  is  Thomas  E.  O'Conneli.  Secretary  and  Treasurer,  C.  P.  Faucctt. 

Estimated  earnings  :Passengerreceipts,  $135,000;  freight  receipts  $12,000, 
total,  $147,000.  Net  earnings,  $58,800:  5%  on  bond  issue,  $20,000; 
State  tax,  $1,333;  2%  on  capital  stock,  $8,000;  balance,  surplus,  $29,467. 
— V.  87,  p.  40. 

West  End  Street  Ry.,  Boston. — Deposits. — The  committee 
of  stockholders  (F.  S.  Mead,  Chairman)  which  was  appointed 
to  investigate  regarding  the  proposed  merger  with  the  Boston 
Elevated  Ry.  has,  it  is  announced,  received  the  endorsement 
of  holders  of  131 ,209  shares  of  stock,  of  which  72,555  is  held 
by  institutions,  trustees,  executors  or  others  acting  in  a 
fiduciary  capacity. — V.  87,  p.  1534. 

Western  Pacific  Ry. — First  Public  Offering. — E.  H.  Rollins 
&  Sons,  Boston,  Chicago,  Denver  and  San  Francisco,  are 
offering  at  943^  and  interest,  yielding  5.40%  income,  $1,- 
000,000  first  mortgage  5%  30-year  gold  bonds  dated  Sept.  1 
1903,  due  Sept.  1  1933.  Interest  payablefMarch  1  and  Sept. 
1  in  New  York  or  San  Francisco.  Bowling  Green  Trust  Co. 
of  New  York  City,  trustee.  A  circular  says  (see  also  letter 
from  President  Jeffery  under  Denver  &  Rio  Grande   RR.): 

Cajntalization. 
Stock,  authorized  and  issued  (two- thirds  of  It  owned  by  Denver 

&  Rio  Grande  RR.) $75,000,000 

First  mortgage  bonds,  authorized  and  Issued 50,000,000 

Second  mortgage  bonds,  authorized  $25,000,000;    Issued 17,130,000 

These  bonds  are  secured  by  a  closed  mortgage  which  Is  a  first  lien  on  the 
entire  property  of  the  company,  consisting  of  a  tlrst-class  standard-gauge 
Bteam  railroad  about  927  miles  In  length,  the  eastern  terminus  being  at 
Salt  Lake  City  and  the  western  terminus  at  Oakland  and  San  Francisco. 
Deposited  with  the  trustee  as  further  security  are  agreements  by  which 
the  Denver  &  Rio  Grande  RR.  is  obligated  to  provide  funds  for  the  com- 
pletion and  equipment  of  the  Western  Pacific  Ry.  In  case  the  proceeds 
from  the  first  mortgage  bonds  are  not  sufficient.  The  financing  for  this 
purpose  has  already  been  arranged,  the  Denver  &  Rio  Grande  having  sold 
a  sufficient  number  of  its  "first  and  refunding  mortgage"  5%  bonds  to 
carry  out  these  agreements.  The  actual  physical  cost  of  the  road  with  Its 
equipment,  when  completed,  will  be  over  25%  greater  than  the  face  value 
of  its  first  mortgage  bonds.  Also  deposited  with  the  trustee  as  further 
security  for  these  bonds  Is  a  traffic  agreement  between  the  Denver  &  Rio 
Grande  RR.  and  the  Missouri  Pacific  Ry.  Co.,  which  Insures  to  the  Western 
Pacific  a  large  business  from  these  systems. 

The  guaranty  of  the  Denver  &  Rio  Grande  RR.  Co.  will  be  endorsed  on 
each  first  mortgage  bond  as  to  the  payment  of  its  interest.  All  of  the 
bonds  issued  under  this  mortgage,  but  no  part  thereof,  are  callable  at  105 
and  Interest  on  any  Interest  day.  A  sinking  fund  of  $50,000  each  year, 
beginning  Sept.  1  1910,  will  be  paid  to  the  trustee  each  year  until  all  of 
the  bonds  shall  be  redeemed  or  paid.  The  bonds  purchased  through  this 
sinking  fund  are  canceled. 

Among  the  most  valuable  assets  of  this  road  are  its  terminals,  which  are 
unsurpassed.  In  Oakland  the  terminals  aggregate  about  360  acres,  with 
a  water  frontage  of  about  two  miles  and  ample  room  for  freight  and  passen- 
ger yards.  The  Oakland  terminals  will  be  connected  with  those  at  San 
Francisco  by  a  system  of  ferry-boats  and  water  transportation.  In  San 
Francisco  there  are  two  terminals,  one  on  the  water  front  aggregating  about 
215  acres  and  having  a  water  frontage  of  nearly  two  miles,  and  this  property 
Is  connected  by  a  tunnel  with  another  terminal  of  about  50  acres  In  the 


heart  of  the  city,  within  six  blocks  of  the  City  Hall.  Other  terminals  wll 
be  located  at  suitable  points  on  the  road,  such  as  Stockton  and  Sacramento. 
A  large  percentage  of  the  work  of  construction  is  already  completed  and 
It  is  expected  the  road  will  be  ready  for  commercial  operation  the  latter 
part  of  1909.  [Compare  Denver  «Sc  Rio  Grande  RR.  above.  Although  the 
first  mortgage  bonds  were  underwritten  several  years  ago  by  a  syndicate 
headed  by  William  A.  Read  &  Co.,  New  York,  this  Is  the  first  public  offering. 
We  understand  that  the  bonds  in  question  were  acquired  ia  t  he  open 
market  and  are  not  offered  for  the  syndicate. — Ed.] — V.  87,  p.  1301,  740. 

Wisconsin  Central  Ry. — Line  from  Superior  to  Duluth 
Opened  Jan.  4. — The  line  from  Ladysmith  to  Superior  and 
Duluth,  115  miles,  forming  a  part  of  the  Superior  &  Duluth 
Division,  extending  from  Owen  to  Superior  and  Duluth, 
160  miles,  was  opened  for  freight  traffic  on  Jan.  4.  The 
terminals  at  Superior  and  Duluth  are  not  yet  completed. — 
Compare  V.  83,  p.  986.— V;  87,  p.  1534. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Adams  Express  Co. — Earnings. — For  year  ending  June  30 

1908,  (filed  in  Massachusetts): 

Gross  earnings $26,958 .581  |  Total  net $1 ,032 ,169 

Net  earnings,  deficit 102,019  |  Charges    $51,168 

Other  Income 1,134,189   Dividends  (8%) 960,000 


$21,001 


Total  net  income.- $1,032,169  (Surplus 

— V.  87,  p.  874. 

Alliance  Realty  Co. — Extra  Dividend  .—This  company,  a 
large  portion  of  Avhose  stock  is  owned  by  the  United  States 
Realty  &  Improvement  Co.,  has  declared,  with  the  regular 
quarterly  dividend  of  1^%,  an  extra  1%,  payable  Jan.  15 
to  stockholders  of  record  Jan.  7. 


Annual  Dividend  Record. 
1905.      1906.  1907. 

6%         7%  7%  &  1  %  extra 


1908. 
7  %  &  1  %  extra 


1902.      1903.      1904. 
6%  6%  6% 

— V.  83,  p.  819. 

American  Alkali  Co. — Decisions. — Judge  Holland  in  the 

United  States  Circuit  Court  on  Dec.  28  handed  down  three 

decisions   in   test   cases   covering   different  classes   of   cases, 

maintaining  the  right  of  Receiver  Arthur  K.  Brown  to  collect 

unpaid  assessments  on  the  preferred  stock. 

The  "Philadelphia  Financial  Bulletin"  of  Dec.  29  contains  a  long  state 
ment  of  counsel  for  the  receiver  summarizing  the  litigation  and  expressing 
the  opinion  that  the  "decisions  leave  little  ground  for  further  litigation 
and  open  the  way  for  winding  up  the  concern's  affairs."  They  also  say 
"it  is  hoped  that  a  sufficient  sum  will  be  realized  from  the  present  assess- 
ment to  pay  all  debts  of  the  company  and  the  expenses  of  the  receivership 
without  obliging  the  preferred  stockholders  to  pay  a  further  assessment. 
Compare  V.  85,  p.  656;    V.  83,  p.  971. 

American  Express  Co.^ — Earnings. — For  year  ending  June 

30  1908,  (filed  in  Massachusetts): 

Carriage  of  prop. &mdse-$29, 309, 878)  Interest  and  rentals $1,652,622 

Financial  earnings 1,238,765  Charges    $310,043 

Dividends    2,160,000 

Gross  earnings $30,548,643  

Net  earnings $476,372  1  Deficit    $341,048 

Previous  surplus,  $15,451,060,  less  credits,  $31,543 15,419,517 


Total  surplus $15 ,078 ,469 

Reduced  Rates. — On  Jan.  1  the  company  reduced  its  mini- 
mum charge  on  small  packages  within  a  50-mile  radius  of 
Boston  from  25  cents  to  20  cents,  and  made  other  changes 
in  its  schedule  to  correspond.^ — V.  87,  p.  933,  874. 

American  Light  &  Traction  Co. — Common  Stock  Dividend 
Again  Increased. — The  directors  have  declared,  with  the 
usual  preferred  dividend,  a  quarterly  dividend  of  2%  upon 
the  $6,760,700  common  stock,  payable  Feb.  1  to  stock- 
holders of  record  Jan.  20,  comparing  with  1  M%  paid  Aug.  1 . 
Dividends  on  Common  Stock. 

1904.  1905.   1906. 1907 1908 1009 

Nov.  Total.  Total.   Feb.    May.   Aug.   Nov.   Feb.   May.   Aug.    Nov.     Feb. 
IH       3H       4H       IM      IM      IK      IH      I'A       IH       l?i     IH  2 

— V.  87,  p.  1090. 

American  Locomotive  Co. — New  Plant  at  Gary,  Ind. — The 

company  has  purchased  a  plot  of  130  acres  of  land  at  Gary, 

Ind.,  adjoining  the    property    of    the  United    States  Steel 

Corporation,   and  plans  are  being  drawn  for  a   new  plant 

which  officers  of  the  Locomotive  Company  say  will  be  the 

most  complete  and  best  equipped  locomotive  works  in  the 

world.     An  official  statement  says: 

The  land  purchased  Is  twice  the  extent  of  that  occupied  by  the  largest 
of  the  company's  present  plants  and  when  fully  occupied  will  give  employ- 
ment to  from  12,000  to  15,000  workmen.  At  present  there  Is  no  Targe 
locomotive  plant  west  of  Pittsburgh.  The  size  of  the  new  plant  wlU  be 
sufficient  to  provide  liberally  for  the  growing  needs  of  the  railroads  for 
years  to  come. — V.  87,  p.  1161,  874, 

American  Milling  Co.,  Philadelphia. — Merger  Plan. — 
See  Marsden  Company  below. — V.  78,  p.  770. 

American  Piano  Co. — Preferred  Stock  Offered. — Wolf  Bros. 
&  Co.,  New  York  City  and  Philadelphia,  offer  by  advertise- 
ment on  another  page,  at  $95  per  share,  par  $100,  a  block  of 
$1,000,000,  part  of  the  original  underwriting  of  $3,858,000 
7%  cumulative  preferred  stock.  Authorized  share  capital, 
$6,000,000  preferred  and  $6,000,000  common.  This  stock 
is  preferred  as  to  assets  as  well  as  to  dividends;  dividends 
payable  quarterly.  There  are  no  bond  obligations  and  none 
can  be  placed  upon  the  properties,  nor  can  the  preferred 
stock  be  increased  without  the  consent  of  the  holders  of 
85%  of  both  the  common  and  preferred  stock.  The  ad- 
vertisement says: 

The  company  Is  a  consolidation  of  the  "Knabe,"  "Chlckerlng,"  "Foster 
Armstrong"  and  other  Important  makes  of  pianos,  and  Its  net  assets,  as 
appraised  by  the  Audit  Co.  of  New  York  March  31  1908,  were  $3,858,521. 
These  figures  do  not  Include  the  value  of  irood-wlll,  patents,  trade-mark 
and  patterns,  which  are  substantial  assets.  The  fivcrage  net  earnings  of 
the  constituent  companies  for  five  years  previous  to  consolidation  were 
$525,000  per  annum,  or  over  13%  on  the  outstanding  preferred  stock. 
After  a  liberal  allowance  for  depreciation  and  the  establishment  of  a 
substantial  reserve  It  has  been  proven  that  the  economies  effected  in  buying, 
manufacturing  and  selling  will  be  s\ifflclent  to  double  the  present  net  earn- 
ings. No  dividend  can  be  paid  on  the  common  stork  unless  there  shall 
at  the  same  time  be  added  to  the  surplus  out  of  the  net  profits  not  less  than 
one-tlilrd  of  the  amount  of  such  common  stock  dividend.  Increased  output 
will  largely  Increase  net  earnings.  There  has  been  nearly  20%  Increase  In 
output  this  year,  resulting  largely  from  the  consolidation.  See  further 
particulars  In  V.  86,  p.  1531;    V.  87,  p.  227,  417,  1535. 
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American  Pneumatic  Service  Co^ — Government  Report. — 
Postmaster-General  Meyer,  who  at  the  request  of  Congress 
examined  the  company's  pneumatic  tube  systems  for  mail 
distribution,  transmitted  his  report  to  Congress  on  Dec.  15. 
While  commending  the  work  of  the  tubes  he  advised  against 
their  purchase  at  the  present  time  on,  the  ground  that  the 
period  (nearly  8  years)  that  the  present  contracts  with  the 
Government  have  to  run  will  permit  the  company  to  perfect 
the  system. — V.  86,  p.  1464. 

American  Telephone  &  Telegraph  Co. — Increase  in  Limit 
of  Stock  Issue. — The  stockholders  voted  Jan.  7  1909  to  in- 
crease the  limit  of  issue  of  capital  stock  from  $250,000,000  to 
$300,000,000,  in  order  to  provide  for  the  conversion  of  the 
entire  $150,000,000  bond  issue  of  1905.  (Compare  V.  87,  p. 
1665,  1535,  1607;  V.  82,  p.  571.) 

Blackstone  Valley  Gas  &  Electric  Cet,  &c.,o.  (Pawtuck 
Rhode  Island). — Amalgamation — Bonds  Offered. — Esta- 
brook  &  Co.,  Boston  and  New  York,  are  offering  at  97  J^  and 
interest,  yielding  5.15%,  the  unsold  portion  of  the  present 
issue  of  $1,750,000  collateral  trust  30-year|5%  gold  bonds 
dated  Jan.  1909  and  due  Jan.  1939,  but  subject  to  redemp- 
tion, as  a  whole  or  in  part,  at  110  and  interest  on  any  interest 
date.  Interest  payable  Jan.  1  and  July  1.  Amount  of 
issue,  $5,000,000.  Denominations:  Coupon,  $1,000;  regis- 
tered, $1,000  and  multiples  (c*&r*).  Slater  Trust  Co., 
Pawtucket,  R.  I.,  trustee.  Annual  sinking  fund,  1%  of  the 
total  bonds  outstanding. 

Abstract  of  Letter  from  Stone  &  Webster,  Manacers.  Dec.  31  1908. 

Organization. — The  company  was  organized  In  July  1908  under  the  laws 
■of  the  State  of  Maine.  Through  the  ownership  of  stock  of  subsidiary  com- 
panies, It  controls  the  entire  gas  and  central  station  electric  lighting  and 
power  business  in  the  cities  of  Pawtucket,  Woonsocket  and  Central  Falls, 
and  the  towns  of  Lincoln  and  Cumberland,  Rhode  Island,  and  other 
neighboring   towns. 

Capitalization  of  Blackstone  Valleu  Gas  &  Electric  Co. 

Authorized.      Issuea. 
Collateral   trust,    30-year   gold    bonds.     The    Issued 

bonds  bear  5''o  Interest:  the  remainder,  5%  or  less 

as  determined  by  the  board.     The  $3,250,000  of 

bonds  reserved  In  the  hands  of  the  trustee  may  be 

Issued  at  par  for  not  exceeding  100%  of  the  cost  of 

shares  of  the  present  outstanding  stock  Issues  of 

subsidiary  companies,  and  not  exceeding  80%  of 

the  cost  of  permanent  additions,  extensions  and 

improvements $5,000,000   $1,750,000 

Preferred  stock,  6%  cumulative  (shares  $100  par)  _..    1,000,000     1.000,000 
Common  stock  (shares  SI  00  par) 750,000         750,000 

The  company's  outstanding  stock  and  bonds  as  above  represent  either 
cash  or  securities  of  subsidiary  companies  at  their  market  value.  Cash 
In  the  company's  treasury,  approximately.  §584,000,  in  addition  to  which 
there  will  be  in  the  treasuries  of  the  subsidiary  companies,  after  the  pay- 
ment of  all  floating  debt,  approximately  $304, 000, a  total  of,  approxi- 
mately, $888,000.  all  of  which  will  be  available  for  working  capital  and 
new  construction. 

Capitalization    of   Subsidiary   Companies — Amounts   of   Stock    owned    and 
Deposited  as  Security  for  These  Bonds. 

Pref.  Com.  Owned  by  B.V .G.&E. Co.  Underlying 

Stock.  Stock.      Pref.  Stk.  Com.  Stk.        bonds.         Int. 

PawtucketElec- 

tric  Co $200,000     $400,000     $110,000     $400,000   $1,250,000        5% 

Pawt.  Gas  Co. 

ofN.J 1,000,000   1,000,000         10,000   1,000,000     1,400,000        4% 

Woonsocket  El. 

Mach.&P.Co.       None       500,000  None       500,000        479,000  4H% 

Woons.  Gas  Co. 

(V.84,p.512)         None       250,000  None       205,100  None 

The  stocks  of  the  subsidiary  companies  owned  by  the  Blackstone  Valley 
Gas  &  Electric  Co.  are  deposited  with  the  Slater  Trust  Co.,  trustee.  In- 
come derived  from  dividends  on  these  stocks,  and  from  such  other  securities 
as  the  company  may  own,  constitute  the  earnings  available  for  securities  of 
the  company  as  shown  in  the  earnings  statements  following. 

[Note. — As  regards  the  $3,129,000  underlying  bonds  sh  wn  above  It  Is 
Interesting  to  note  that  the  Pawtucket  Electric  Co.  (V.  86,  p.  173)  made  In 
January  1908  a  consolidated  mortgage  to  the  Cltv  Trust  Co.  of  Boston, 
trustee,  to  secure  not  exceeding  $2,000,000  5%  gold  bonds  of  $1  ,000  each, 
due  Jan.  1  1938,  but  subject  to  call  at  105  on  any  Interest  date  at  105%: 
of  these  bonds  $750,000  are  outstanding  and  $500,000  are  reserved  to  retire 
$500,000  1st  M.  5s  of  1896,  due  June  1  1916.  The  Pawtucket  Gas  Co.  of 
N.  J.  (see  V.  83,  p.  276)  has  outstanding  $1,400,000  1st  collateral  trust  4s, 
authorized  issue,  $2,000,000.  due  May  1  1932,  but  subject  to  call  at  110 
on  any  interest  date.  The  Woonsocket  Electric  Machine  &  Power  Co. 
(V.  84,  p.  512)  has  outstanding  $200,000  first  mortgage  4^8,  due  Jan.  1 
1931,  and  $279,000  consolidated  mortgage  4Hs,  due  April  1  1943.  of  an 
authorized  issue  of  $500,000. — Ed.] 

Income  Account  for  Calendar  Years. 

1908.  Presently 

(Dec.  est.).  (est.). 

Gross  earnings $871,362     $1,150,000 

Operating  expenses,  taxes  and  bond  int.  and  dlvs. 
not  applicable  to  securities  of  the  Blackstone 
Valley  Gas   &   Electric  Co 696.131  873,500 

Balance $175,231         $276,500 

Interest   on   $1,750,000    5%    bonds   of   Blackstone 

Valley  Gas   &  Electric  Co 87,500  87,500 

Balance $87,731  $189,000 

In  spite  of  the  greatly  depressed  condition  of  business  throughout  the 
Blackstone  Valley  during  1908,  earnings  available  for  securities  of  the 
company  were  over  twice  the  Interest  requirements  on  the  company's 
outstanding  bonds.  With  the  return  of  normal  business  conditions  and 
with  the  added  facilities  that  the  subsidiary  companies  will  have  after  the 
expenditure,  during  the  next  year  or  two,  of  the  cash  now  provided,  we 
estimate  the  results  will  presently  be  as  above  shown.  The  gross  earnings 
for  years  ending  Oct.  31  were:  1905-06,  $699,757:  1906-07,  $786,087: 
1907-08.   $873,365. 

Territory  Served. — The  territory  covered  Is  one  of  the  most  thickly 
settled  parts  of  New  England,  and  the  population  served  by  the  company 
is  conservatively  estimated  at  135,000,  an  Increase  of  18%  since  1900. 

Plants  on  the  Blackstone  River  and  Equipment. 
(1)  Pawtucket  Electric  Co.  owns  three  power  stations  in  Pawtucket  (esti- 
mated population  47,000)  ,  with  a  combined  rated  capacity  of  5,440  kilowatts. 
Station  No.  1,  capacity  3,000  k.w..  Is  a  steam  plant:  No.  2  Is  a  combined 
steam  and  water-power  plant,  and  No.  3  develops  water  power  from  valu- 
able rights  on  the  Blackstone  River.  In  addition  the  company  supplies 
steam  commercially.  (2)  Pawtucket  Gas  Company's  plant  consists  of 
water-gas  and  coal-gas  apparatus,  combined  dally  capacity  1.750,000 
cubic  feet;  holders,  aggregate  storage  capacity,  930,000  cu.  ft.  An  addi- 
tional holder,  with  a  capacity  of  1,000,000  cu.  ft..  Is  under  construction. 
This  company,  as  well  as  Pawtucket  Electric  Co..  owns  valuable  real 
estate.  (3)  Woonsocket  Electric  Machine  &  Power  Co.  owns  two  power 
stations  In  Woonsocket  (est.  population  34,000) ,  with  a  generating  capacity 
of  4,045  k.w.,  one  a  water  and  steam  power  station  combined,  the  other 
a  water-power  plant.  Owns  a  dam  across  the  river  and  valuable  water 
rights:  also  Income-producing  real  estate  assessed  at  about  $160,000. 
(4)  Woonsocket  Gas  Co.  owns  2  \4  acres  of  land  In  Woonsocket,  upon  which 


Is  located  the  gas  plant,  three  storage  holders  and  two  oil  storage  tanks. 
The  apparatus  consists  of  two  Lowe  water  gas  sets  with  a  dally  capacity  of 
225,000  cu.  ft.,  and  one  coal  gas  set  held  In  reserve.  Supplies  the  city  and 
the  town  of    Blackstone. 

Franchises. — The  franchises  are  without  embarrassing  restrictions  and 
without   fixed   termination. 

Bush  Terminal  Co. — Application  to  List.— The  company 
has  applied  to  the  New  York  Stock  Exchange  to  list  $6,- 
012,000  consolidated  mortgage  5%  bonds  due  in  1955  and 
$3,295,000  first  mortgage  4%  bonds  due  in  1952.— V.  86, 
p.   1040. 

Cocheco  Manufacturing  Co.,  Dover,  N.  H. — Offer  to  Pur- 
chase.— The  directors  on  Jan.  5  sent  a  circular  to  the  share- 
holders saying: 

The  Pacific  Mills  (V.  84,  p.  1185)  has  offered  to  purchase  the  entire  prop- 
erty and  assets  of  this  company, and  to  assume  all  Its  outstanding  obliga- 
tions, for  a  price  which,  upon  distribution, will  net  the  shareholders  of  the 
company  $75  on  each  share  of  this  company's  stock,  provided  the  net  quick 
assets  are  found  upon  examination  to  be  not  less  than  as  shown  In  the  In- 
ventory of  Oct.  31  1908.  (The  capital  stock  is  $1,500,000;  par  of  shares, 
$100:  no  bonds.)      See  V.  87,  p.  349. 

Colt's  Arms  Co. — Sale  of  Control. — Charles  A.  Morse  &  Co., 
of  New  York,  have  sold  to  a  Hartford,  Conn.,  syndicate 
headed  by  Charles  L.  F.  Robinson  a  controlling  interest 
in  the  stock.  Charles  A.  Morse  and  J.  F.  A.  Clark,  who 
retired  from  the  board  of  directors,  were,  it  was  expected,  to 
be  succeeded  by  representatives  of  the  new  controlling 
interests  to  be  name(i  at  a  meeting  in  Hartford  this  week. 
— V.  87,  p.  1535. 

Columbia  Gas  &  Electric  Co. — Purchase. — See  Union  Gas 
&  Electric  Co.  of  Cincinnati  below. — V.  86,  p.  1532. 

Commonwealth  Edison  Co.,  Chic&go.— Called  Bonds — 
Offer  of  Exchange. — Under  agreement  with  the  banking 
houses  which  last  week  purchased  $10,000,000  of  its  5% 
bonds,  the  company  has  called  for  redemption  the  following 
debentures  of  the  old  Chicago  Edison  Co.  and  offers  the  hold- 
ers thereof  the  option  of  exchanging  the  same  not  later  than 

Jan.  18  on  the  basis  named  below: 

Chicago  Edison  Co.  Amount.  Called  for  Payment  at — 

6%  debentures  of  1893--$!  ,483, OOO-.Par  &  lnt.,July  l.Mer.L.A  T.Co.,Chlc. 
3-year  gold  deben..  5%--   5,000,000- _101  &lnt. , Sept. 1. 111. T. &  S.Bk., Chic. 

The  company  offers  the  holders  of  the  above-mentioned  debentures  its 
first  mortgage  5%  gold  bonds  of  1943  at  102  and  Interest  In  exchange  for 
said  debentures,  to  be  taken  by  the  company  at  the  following  prices: 

For  each  $1 ,000  6%  debenture par  and  Interest  plus  $9  bonus 

For  each  $1,000  5%  debenture 101  and  Interest  plus  $6  bonus 

The  exchange  may  be  made  not  later  than  Jan.  18  at  the  office  of  any 
one  of  the  following  Chicago  bankers,  who,  It  Is  understood,  participated  In 
the  purchase  of  the  new  bonds,  viz.:  First  Trust  &  Savings  Bank.  HaiTls 
Trust  &  Savings  Bank,  N.  W.  Halsey  &  Co.,  Illinois  Trust  &  Savings  Bank. 
Merchants'  Loan  &  Trust  Co.,  Northern  Trust  Co.,  Russell,  Brewster  & 
Co.     Compare  V.  88,  p.   55. 

Consolidated  Gas,  Electric  Light  &  Power  Co.  of  Baltimore. 

—Sale  of  Bonds.— The  company  has  sold  $2,475,000  414% 
general  mortgage  bonds  held  in  the  treasury,  about  $1,350,- 
000  of  these  going  to  E.  H.  Rollins  &  Sons  of  Boston  and 
Drexel  &  Co.  of  Philadelphia,  and  the  remainder,  some  $1  ,- 
125,000,  to  investors.  This  sale,  it  is  understood,  makes 
$5,200,000  of  this  4^%  issue  outstanding.— V.  88,  p.  55. 

Consolidated  Gas  Co.  of  New  York. — United  States  Supreme 
Court  Holds  80-Cent  Gas  Law  Legal  Until  Found  Non-Com- 
pensatory after  Trial. — Pressure,  &c.,  Features  of  Law  Un- 
constitutional.— See  editorial  remarks  on  a  preceding  page. 

Deposits. — The  amounts  deposited  by  the  company  and 
its  subsidiaries  under  order  of  Court  to  protect  consumers, 
representing  the  difference  between  the  80  cents  per  1,000 
feet  of  gas  allowed  by  the  law  and  the  $1  per  1 ,000  charged 
by  the  company  (to  which,  it  is  reported,  some  further 
amounts  are  to  be  added  for  late  additions  not  recorded), 
are  as  follows: 


Consolidated  Gas  Co $4,988,011 

Mutual 828.107 

New  Amsterdam 1,236,559 


Standard $1,005,287 

Central  Union 711.369 

Northern  Union 274.292 


Total $9 ,038 ,629 

Commissioner  John  A.  Shields  on  Wednesday  gave  the 
various  depositary  banks  notice  to  be  ready  to  pay  over  the 
moneys  on  demand  within  30  days, if  the  Court  should  in  its 
mandate  accompanying  the  full  opinion,  which  is  expectad 
shortly,  direct  that  the  same  be  returned  to  the  consumers. 
The  subsidiaries  were  not  parties  to  the  case  in  which  the 
decision  was  rendered. 

The  company  is  accepting  80  cents  per  1,000  cubic  feet 
in  payment  of  the  December  bills,  which,  however,  are  made 
out  on  the  basis  of  the  former  dollar  rate.— V.  87,  p.  1535. 
1481. 

Dartmouth  Manufacturing  Co.,  New  Bedford. — 100% 
Dividend — Stock  Increase. — The  stockholders  on  Jan.  5  voted 
to  declare  a  cash  dividend  of  100%  ($100  per  share),  paya- 
ble Feb.  14  to  stockholders  of  record  at  10  A.  M.  Jan.  5. 
They  also  voted  to  increase  the  capital  stock  from  $600,000 
to  $1,200,000.  The  stockholders  have  the  right  to  use  the 
dividend  until  Feb.  24  in  payment  for  the  new  stock,  for 
which  they  may  subscribe  prior  to  Feb.  14. 


Dividend  Record  for  Last   Three 


UYear  1906 

March 4% 

June  4% 

Sept 4  &  lOext. 

December 4  % 


Years   (Per  Cent) . 

Year  1908 — 

March 4% 

June   4% 

September 4% 

December 4  &  50  ext. 


Year  1907 — 

March 4% 

May    50  ext. 

June    4% 

Sep  tember 4% 

December 4% 

Balance  sheet  of  Dec.  31  1907  showed:  Funded  debt,  $450,000;  reserved 
for  bonds,   $150,000;   surplus,   $802,106. 

Detroit  City  Gas  Co.— Increase  of  Stock.— The  $2,500,000 
new  stock  (the  increa.se  voted  last  month  having  been  from 
$5,000,000  to  $7,500,000,  not  $7,000,000  a.s  previously 
reported)  has,  it  is  stated,  all  been  subscribed  for  by  share- 
holders.    Compare  V.  87,  p.  1666. 

General  Railway  Signal  Co. — Bonds  Called. — Twenty 
($20,000)  first  mortgage  bonds,  dated  March  1  1902,  of  the 
Pneumatic  Signal  Co.  have  been  drawn  for  redemptionJ[on 
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March  1  at  par  and  accrued  interest  at  the  Rochester  Trust 
<t  Safe  Deposit  Co.,  Rochester,  trustee. — V.  87,  p.  874. 

Hudson  River  Power  Transmission  Co. — Coupon  Pay- 
ment.— The  Oct.  1  1908  coupons  from  the  company's  $500,- 
000  first  mortgage  bonds  due  1928,  with  interest  at  6%  to 
Dec .  31 ,  are  being  paid  and  canceled  by  the  Mercantile 
Trust  Co.,  New  York,  trustee.  Payment  began  Dec.  30. 
—V.    87,  p.    1240,  874. 

Illinois  Brick  Co. — No  Dividend  Declared. — The  directors 
at  their  regular  quarterly  meeting  failed  to  declare  a  dividend 
on  the  $4,000,000  capital  stock.  Three  months  ago  a  divi- 
dend of  1%  was  paid.     Compare  V.  87,  p.  874. 

Indiana  &  Michigan  Electric  Co. — New  Plan. — The  "En- 
gineering Record"  of  New  York,  in  its  issue  of  Dec.  26,  con- 
tains an  illustrated  article  regarding  the  low-head  hydro- 
electric development,  capable  of  producing  7,200  K.  W., 
which  this  company  has  recently  placed  in  service  on  the 
St.  Joseph  River  at  Berrien  Springs,  Mich. — Y.  85,  p.  349. 

Knickerbocker  Ice  Co.,  Chicago. — Dividends  Resumed  on 
Preferred. — Dividends  on  the  $3,000,000  cumulative  pre- 
ferred stock,  which  after  a  record  of  nineteen  consecutive 
semi-annual  payments  at  the  rate  of  6%  per  annum,  were 
suspended  following  the  distribution  of  3%  last  February, 
have  been  resumed  with  the  declaration  of  a  6%  paj^ment 
to  be  made  Jan.  20  to  stockholdei's  of  record  Jan.  9,  thus 
covering  the  semi-annual  installment  deferred  last  June, 
as  well  as  that  now  due . 

New  Note  Issue. — The  company  has  arranged  to  retire  the 
collateral  5%  gold  notes  due  Feb.  1  (V.  83,  p.  439),  originally 
$1,500,000,  by  the  sale  of  a  new  issue  of  $1,300,000  of  2-year 
6%  notes.  Of  the  new  notes  Lehman  Bros,  of  New  York 
have  taken  two-thirds  and  the  First  Trust  &  Savings  Bank 
of  Chicago  and  Central  Trust  Co.  of  New  York  the  remainder. 
—V.  87,  p.  1666,  1536. 

Library  Bureau,  Boston. — New  Stock. — Preferred  stock- 
holders of  record  Dec.  9  1908  are  offered  the  right  on  or 
before  Feb .  1  to  subscribe  at  par  for  $500 ,000  pref .  stock ,  ser .  B , 
to  the  extent  of  50%  of  their  respective  holdings.  Subscrip- 
tions are  payable  either  as  a  whole  on  April  10,  or  50%  on 
that  date,  and  the  remainder  July  10.  There  is  at  present 
outstanding  $1,000,000  8%  cumulative  preferred  and 
$1,500,000  common  .stock.  Par  of  shares  $100.  Business 
established  in  1876. 

Dividend. — The  Library  Bureau  paid  on  Jan.  2  a  regular 
quarterly  dividend  of  2%  on  the  preferred  to  stock  of 
record  Dec.  21  1908.  The  pref.  has  received  8%,  per  annum 
for  over  20  years. 

Manitowoc  Gas  Co. — Earnings. — For  year  ending  May 
31 1908: 

Gress  earnings $51,401  I  Interest  on  $215,000  bonds- -$10,750 

Net  earn lng,s  (after  taxes) 20,856  |  Balance,  sui-plus 10,106 

— V.  87,  p.  100. 

Marsden  Company,  Philadelphia. — Plan  for  Merger  and 
90%  Stock  Reduction. — This  company,  having  outstanding 
$34,944,700  common  stock,  in  shares  of  $100  each,  but  only 
$28,300  6%  cumulative  and  participating  preferred  stock 
($1,518,700  of  the  preferred  having  been  purchased  by  the 
company  with  a  view  to  cancellation  upon  consummation  of 
the  present  plan),  has  called  a  meeting  of  its  shareholders 
for  Jan.  28  to  vote  on  reducing  the  capitalization  by  about 
90%  in  connection  with  a  merger  of  the  company  with  its 
subsidiary,  the  American  Milling  Co.,  under  the  title  of  the 
latter  and  pursuant  to  the  laws  of  New  Jersey. 

The  American  Milling  Co.  has  Issued  $1,365,200  capital  stocli,  all  except 
$350  of  which  is  owned  by  the  Marsden  Company. 

The  new  American  Milling  Company  will  have  authorized  issues  of  $3,- 
500,000  common  stoclt  in  shares  of  ten  (SIO)  dollars  each,  and  $1,500,000 
6%  cumulative  preferred  stoclt  in  shares  of  one  hundred  ($100)  dollars  each. 
The  common  stocli  will  be  exchanged,  share  for  share  ($10  new  for  $100  old) 
for  the  existing  common  stoclc  of  the  Marsden  Co.  Of  the  new  preferred 
stoclf,  $28,300  will  be  exchanged,  dollar  for  dollar,  for  the  outstanding 
preferred  stocli  of  the  Marsden  Co.,  and  the  stocli  so  issued  will  carry  ac- 
crued dividends  from  Jan.  1  1898  (not  1908)  to  represent  the  &6"'„  accumu- 
lated dividends  to  .Tan.  1  1909  on  Marsden  preferred.  Every  new  preferred 
share  will  be  entitled  to  receive  In  addition  to  Its  6%  yearly  "a  dividend 
equal  in  amount  to  that  paid  upon  a  share  of  common  stocii  when  and  as 
often  as  dividends  shall  be  declared  on  the  common."  The  stock  of  the 
present  American  Milling  Co.  will  be  canceled  without  exchange. 

The  directors  of  the  consolidated  company  will  be  as  follows:  A.  G. 
Winter  (President),  801  Drexel  Bldg.,  Philadelphia;  E.  S.  Bucliner  (Vice 
President),  Wilmington,  Del.:  W.  W.  GIbbs.  Edward  C.  Lee.  Edwards  S. 
Dunn  and  Clarence  M.  Brown  of  Philadelphia:  James  S.  Beacom,  (ireens- 
burg.  Pa.:  R.  C.  Patterson,  Newcastle,  Pa.:  H.  W.  Stone,  Benson,  Minn., 
and  Henry  F.  Stockweil,  317  Market  Street,  Camden,  N.  J.  The  Secre- 
tary and  Treasurer  of  the  company  will  be  A.  F.  Seay,  77  Jackson  Bo  le- 
va ;'.  Chicago,  111.— V.  85.  p.  349. 

Massachusetts  Gas  Companies. — Bonds  Offered. — Sub- 
scriptions will  be  received  on  Monday  from  10  a.  m.  till 
12  m.  by  Kidder,  Peabody  &  Co.,  R.  L.  Day  &  Co.  and 
Estabrook  &  Co.,  at  their  offices  in  New  York  and  Boston, 
at  96^  and  interest,  yielding  4^^%,  for  the  company's  new 
issue  of  $6,000,000  20-year  43^%  sinking  fund  gold  bonds, 
due  Jan.  1  1929,  but  .subject  to  call  at  105  and  interest. 
Interest  payable  Jan.  1  and  July  1.  Denominations,  coupon 
bonds,  $1,000  each;  registered  bonds,  $5,000  and  $10,000 
each  (c*&r*).  Sinking  fund,  $120,000  per  annum  for  first 
five  years,  $180,000  per  annum  thereafter.  Old  Colony 
Trust  Co.  of  Boston,  trustee.     A  circular  says  in  part: 

The  Inderture,  subject  to  which  these  bonds  are  issued,  provides  that 
the  Massachusetts  Gas  Cos.  shall  not  mortgage  or  pledge  any  of  Its  assets, 
without  equally  securing  these  bonds,  and  further  provides  that  none  of 
the  sub-companies  shall  hereafter  mortgage  or  pledge  their  property  unless 
the  Indebtedness  to  be  secured  is  acquired  and  held  by  the  Mass.  Gas  Cos. 

The  value  of  the  equity  of  the  Massachusetts  Gas  Cos.,  based  on  the 
market  value  of  Its  shares,  Is  over  $35,000,000.  The  report  for  the  year 
ending  June  30  1908  shows  earnings  equal  to  more  than  six  limes  the  annual 
Interest  on  these  bonds. 

Exfracts  from  Letter  of  President  C.  Alinot  Weld,  Boston,  Jan.  7  1909. 

The  proceeds  of  the  $6,000,000  4  '^  %  bonds  will  enable  the  Massat-husetts 
Gas  Cos.  to  pay  all  of  Its  floating  Indebtedness  and  a  so  that  ol  the  operating 


Companies  other  than  that  already  owned  by  the  Massachusetts  Gas  Cos. 
There  are  no  bonds  outstanding  (other  than  those  owned  by  the  Massa- 
chusetts Gas  Cos.)  against  any  of  these  companies  except  $250,000  first 
mortgage  bonds  of  the  Federal  Coal  &  Coke  Co.  and  $175,000  first  mortgage 
bonds  of  the  Chelsea  Gas  Light  Co. 

Since  July  1  1905  the  only  securities  Issued  by  the  operating  companies 
controlled  by  the  Massachusetts  Gas  Cos.  have  been  $55,000  East  Boston 
Gas  Co.  stocli.  During  that  time,  however,  the  operating  companies  and 
the  Massachusetts  Gas  Cos.  have  expended  for  additional  property  and 
construction,  $6,459,424.  From  the  sale  of  real  estate  the  Boston  Consoli- 
dated Gas  Co.  has  received  $1,527,677  and  the  New  England  Gas  &  Coke 
Co.  $100,000:  total,  $1,627,677,  making  the  net  outlays,  as  above,  $4,831  ,- 
747,  or  deducting  $66,000  received  for  the  $55,000  East  Boston  Gas  Co. 
stock  (sold  at  a  premium),  a  net  sum  of  $4,765,747.  Money  for  im- 
provements has  in  the  past  been  secured  by  borrowing  by  the  sub- 
companies  and  by  the  Massachusetts  Gas  Cos. 

The  most  Important  improvements  have  recently  been  finished  or  will 
be  completed  within  the  next  two  or  three  months,  and  it  is  anticipated 
that  within  the  next  three  months  the  Ijeneflt  of  these  Improvements  will 
be  shown  In  a  marked  increase  In  net  earnings.  The  Boston  Consolidated 
Gas  Co.'s  new  plant  was  put  into  commission  the  latter  part  of  the  year 
1908,  and  January  earnings  should  show  a  substantial  benefit  from  same. 
It  is  expected  that  the  coal  property  which  was  secured  by  the  Massachusetts 
Gas  Cos.  in  the  spring  of  1908  will  shov/  a  satisfactory  net  Income  during 
the  year  1909,  as  the  improvements  commenced  some  six  months  ago  on 
that  property  will  be  completed  by  March  1  this  year,  by  which  time  it  Is 
expected  that  the  production  of  1,000  tons  per  day  will  be  doubled. 

The  Citizens'  Gas  Light  Co.  of  Quinry  has  been  unprofitable  up  to  July  1 
1908,  but  It  is  expected  that  that  company  can  pay  a  dividend  this  year 
While  the  investment  in  the  steam  colliers  lias  been  satisfactory,  there  is 
no  reason  why,  during  1909,  they  should  not  do  much  better  than  they  did 
m  1908.  The  New  England  Coal  &  Coke  Co.  will  be  selling  coal  on  or 
before  April  1  1909,  and  it  Is  expected  will  prove  to  be  a  new  source  of 
Income  for  the  Massachusetts  Gas  Cos.  Compare  annual  report  in  V.  87, 
p.  1087,  1666. 

Merchants'  Heat  &  Light  Co.  of  Indianapolis. — Stock  and 

Bonds  Increased. — The  stockholders  on   Dec.  29  authorized 

an  increase  in  the  common  stock  to  $500,000  and  in  the  limit 

of  the  bonded  debt  to  $2,000,000. 

It  is  proposed  to  erect  an  additional  plant  in  the  western  part  of  the 
city,  from  which  to  supply  the  customers  in  that  district.  Compare  V.  81 , 
p.  843:  V.  79,  p.  683. 

National  Licorice  Co.,  Brooklyn,  N.  Y. — Dividend  In- 
creased.— The  directors  have  declared  a  semi-annual  divi- 
dend of  3%  on  the  $1 ,000,000  common  stock,  payable  Jan.  7 
to  stockholders  of  record  Jan.  6.  There  is  also  $500,000  6% 
cumulative  preferred.     Par  of  shares,  $100. 

New  York  Air  Brake  Co, — New  Stock  to  Provide  for  Con- 
version  of  Bonds. — The  shareholders,  it  is  announced,  will 
shortly  be  asked  to  incre:ise  the  limit  of  capital  stock  from 
$10,000,000  to  $13,000,000,  to  provide  for  the  conversion  of 
the  $3,000,000  first  mortgage  6%  bonds.  (V.  86,  p.  725, 
1104.)— V.  86,  p.  1347. 

New  York  Transportation  Co. — Decision. — The  Court  of 
Appeals  at  Albany  on  Jan.  5  affirmed  the  decision  of  the  lower 
courts  which  refused  to  restrain  the  city  authorities  by  in- 
junction from  interfering  with  advertising  matter  on  the 
outside  of  the  coaches  of  the  Fifth  Avenue  Coach  Co.  (all  of 
whose  stock  is  owned). 

It  Is  claimed  tiiat  the  advertisements  on  the  exterior  of  the  coaches  violate 
a  city  ordinance  against  advertising  trucks  or  wagons  running  In  the  streets. 
— V.  88,  p.  56. 

Pacific  Mills,  Lawrence,  Mass. — Proposed  Purchase. — See 
Cocheco  Mfg.  Co.  above. — V.  84,  p.  1185. 

Pawtucket  (R.  I.)  Electric  Co. — Amalgamation,  &c. — 
Outstanding  Bonds. — See  Blackstone  Valley  Gas  &  Electric 
Co.  above.— V.  86,  p.   173. 

Pawtucket  (R.  I.)  Gas  Co. — Amalgamation,  &c. — See 
Blackstone  Valley  Gas  &  Electric  Co.  above.— V.  83,  p.  2  76. 

Pittsburgh  Wheeling  &  Lake  Erie  Coal  Co. — Default. — No' 
instructions  have  Ijeen  received  at  the  Mercantile  Trust  Co., 
New  York,  to  pay  the  January  coupons  from  either  the 
$634,500  first  4s  or  the  $200,000  prior  lien  5s.  Six  months 
ago  the  coupons  then  due  were  paid  July  3. — V.  87,  p.  43. 

Rockland  Light  &  Power  Co.,  Rockland  County,  N.  Y. — 

Bonds  Offered. — -N.  W.  Harris  &  Co.,  New  York  and  Boston, 
and  Perry,  ('olTin  &  Burr,  Boston,  recently  offered  at  par 
and  interest  .$.500,000  Lst  M.  5%  gold  bonds  dated  Nov.  2 
1908  and  due  Nov.  1  1938.  Interest  May  1  and  Nov.  1 
in  New  York  City.  Denomination  $1,000  (c*).  Guaranty 
Trust  Co.,  New  York,  trustee.  Tax-exempt  in  the  State 
of  New  York.  The  soutliorn  part  of  the  territory  .served 
is  only  about  five  miles  from  Manhattan  Island. 

Abstract  of  Letter  from   Vice-President  S.  R.  Bradley  Jr.,  Nyack,  N.    Y., 

Nov.  25  1908. 
The  company  does  practically  the  entire  electric  light  and  power  business 
of  Rockland  County,  N.  Y.,  Including  Haverstraw,  Nyack  and  a  number 
of  smaller  communities.  Through  the  ownership  "f  the  entire  c.-ipltal  stock 
and  notes  secured  by  a  first  mortgage  of  the  Rockland  Electric  (Jo.  of  New 
Jersey,  the  company  controls  llic  electric  light  and  power  Ijuslness  In  the 
northeastern  corner  of  New  Jersey:  and  tliroUK'h  ownershl|)  of  the  entire 
capital  stock  of  the  Nyack  Gas  LIglit  &  i-^uei  Co.  also  does  the  entire  gas 
business  at  Nyack.  It  Is  proposed  to  merge  the  latter  company  In  the  near 
future.  The  total  population  served  Is  conservatively  estimated  at  about 
35,000.  The  territory  embraced,  roughly,  forms  a  triangle  with  a  base  of 
about  24  miles  along  the  west  side  of  the  Hudson  River. 

Capitalization. 

Common  stock  authorized,  $400,000;  Issued $200,000 

Preferred  stock  authorized,  $100,000:  Issued 100,000 

Bonded  debt — 1st  M.  5%  gold  bonds  (total  auth.  Issue  $1,000,000): 

Present  Issue,  to  retire  underlying  bonds  and  for  Imp'ts,  &c $500,000 

Reserved  to  retire  a  like  amount  of  Nyack  Gas  Light  &  Fuel  Co. 

5%  bonds 50,000 


Total  bonds  outstanding $550,000 

Bonds  reserved  for  extensions  and  Improvements $450,000 

Earnings  tor    Year  Ended  Sent.   30   1908. 

Gross  earnings $160,034  I  Int.  on  $550,000  bonds »27,50& 

Net  earnings,  after  taxes-- -      59,310  |  Balance,  surjilus 31,810 

The  company  has  paid  6%  annual  dividends  for  the  past  five  years  on  Its 
preferred  stock,  and  In  the  summer  of  1908  an  Initial  dividend  of  3%  was 
paid  on  the  common  stock. 

The  remaining  $450,000  bonds  may  be  Issued  to  pay  for  75 "i  of  the  cash 
cost  of  permanent  additions  and  Improvements  when  the  net  earnings  for 
tlie  preceding  twelve  months  are  not  less  than  twice  the  interest  on  all 
bonds  outstanding,  together  with  those  jjroposed  to  be  Issued. 

The  electrical  generating  station  Is  located  at  Orangeburg,  .V.  Y..  belnfe' 
a  substantial  brick  building  with  generators  having  a  present  total  capacity 
of  1,300  kilowatts.  An  additional  700  K.  W.  turbo-generator  Is  to  be  pur 
chased  from  the  proceeds  of  these  bonds. |ifc,Currcntll3i.dlstrlbutcd|byft)oIe 
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lelns  to  sub-stations  at  Haverstraw,  Nyack  and  Spring  Valley,  N.  Y.,  and 
Closter,  N.  J.  The  gas  plant  at  Nyack  Is  modern  and  of  sufficient  capacity 
to  supply  gas  to  that  community  for  many  years  to  come. 
The  conipany  has  contracts  for  the  public  lighting  In  thirteen  of  the  mu- 
nicipalities served  by  it.  Including  both  Haverstraw  and  Nyack.  The  fran- 
chises are  satisfactory;  a  majority  of  them  are  unlimited  in  time,  the  short- 
est expiring  In  1941. 

San  Joaquin  Light  &  Power  Co.,  Fresno,  &c.,  Cal. — N.  W. 

Halsey  &  Co.,  New  York,  Chicago,  &c.,  are  offering  at  a 
price  to  yield  about  5.15%  $500,000  first  mortgage  5% 
bonds  dated  June  1  1905  and  due  June  1  1945  but  redeema- 
ble after  Aug  1910  at  110  and  accrued  interest.  Interest 
payable  June  1  and  Dec.  1.  Par  $1,000  (c*).  A  circular 
says:  'i    j  .j 

Total  Authorized  Issue  of  $3,000,000  First  Mortgage  5%  Bonds  Due  1945. 

Outstanding    (including  present   issue) $1,896,000 

Reserved  to  retire  underlying  bonds 172,000 

Reserved  for  betterments.  &c $932,000 

These  bonds  are  secured  by  first  lien  on  the  entire  property,  worth  more 
than  $3,000,000,  subject  only  to  $172,000  underlying  bonds.  The  prop- 
erties include  2  hydraulic  generating  power  plants  and  a  steam  power  plant, 
the  present  development  and  new  Installation  aggregating  about  12,500 
horse-power,  with  a  reservoir  to  maintain  the  water  supply  the  entire  season. 
Two  complete  copper  transmission  lines  run  to  a  sub-station  in  Fresno, 
through  which  the  current  is  transformed  and  distributed  through  an  ex- 
tensive distributing  system  in  the  city  of  Fresno  (population  30,000),  the 
towns  of  Fowler,  Selma,  Dinuba,  Reedley,  Laton,  Hanford,  Corcoran  and 
Madera  and  outlying  districts.  The  company  also  possesses  valuable 
undeveloped  water  rights,  bringing  up  the  total  water  power  which  can  be 
developed  to  over  20,000  h.  p. 

A  sinking  fund  will  provide  for  the  retirement  before  maturity  of  over 
one-half  of  the  bond  issue.  $425,446  has  been  put  back  into  the  property 
from  surplus  earnings  during  the  five  years  ending  Nov.  30  1907,  for  better- 
ments and  new  work. 

The  company  controls  practically  the  entire  electric  light  and  power 
business  of  four  counties  located  in  the  San  Joaquin  Valley,  California, 
namely,  Madera,  Fresno,  Kings  and  Tulare.  These  counties  had  In  1900 
a  population  of  72,492.  The  demand  is  growing  for  power  for  pumping 
water  for  Irrigation,  &c. 

Year  ending  Nov.  30 —                    1908.            1907.  1906.            1905. 

Gross   income $362,529  $301,753  $244,093  $206,650 

Expenses 116,721         100,821  76,400           62.700 

Net  income 245,808  200,932  167,694  143,950 

Interest '103,400           61,728  45,190           36,125 

Front 142,408        139,203  122,503  107,824 


•  Interest  charges  are  here  figui-ed  on  bonds  heretofore  issued,  and  also 
on  the  present  issue  of  $500,000. 

See  further  particulars  in  V.  82,  p.  990;  V.  85,  p.  288. — V.  86,  p.  1228. 

Southern  Steel  Co. — Notice  to  Stockholders. — The  reorgan- 
ization committee,  James  A.  Woodward,  Chairman,  an- 
nounces that  after  Jan.  18  1909  no  further  deposits  of  stock 
will  be  received  under  the  plan  except  upon  payment  of 
50  cents  per  share  for  each  share  of  preferred  stock  and  10 
cents  per  share  for  each  share  of  common  deposited.  (See 
plan,  V.  86,  p.  1288.)— V.  87,  p.  551,  484. 

Standard  Cordage  Co. — New  Director. — Geo.  H.  Squire  Jr. 
has  been  elected  a  director. 

Earnings. — The  gross  earnings  for  the  year  ending  March 

31  1908  (not  yet  published)  are  currently  reported  as  $1,008,- 

764.  wi'h  "-^  "f'^  loss  of  S.57.070." 

luv,  ^.L ,j  y   .  . ,     .  ,11^   .iu.»ja.j  ol  cue  pruucr  ana  will  be  issued  in  a 

few  days.  At  the  annual  meeting  held  this  week  various  propositions 
were  made  for  disposing  of  the  idle  properties;  among  others  that  the 
bondholders  take  them  in  exchange  for  their  bonds;  but  none  of  the  propo- 
sitions was  approved.  President  Wilson,  it  is  said,  reports  business  as 
steadily  improving,  sales  now  averaging  1,000,000  lbs.  a  month  and  the 
company  meeting  expenses. — V.  86,  p.  166. 

Standard  Oil  Co. — United  States  Supreme  Court  Denies 
Right  to  Government  to  Appeal. — The  United  States  Supreme 
Court  on  Monday,  without  filing  an  opinion,  denied  the 
application  of  the  Government  for  a  writ  of  certiorari  to 
review  the  decision  of  the  United  States  Circuit  Court  of 
Appeals  of  the  Seventh  Circuit,  which  in  July  last  reversed 
the  decision  of  Judge  Landis  imposing  a  fine  of  $29,240,000 
on  the  subsidiary  Standard  Oil  Co.  of  Indiana  (V.  87,  p. 
229,  192).  Attorney-General  Bonaparte  on  Tuesday  an- 
nounced that  the  Government  will  re-try  the  case  in  the 
lower  court,  but  it  is  not  anticipated  by  the  company's 
counsel,  in  view  of  the  rulings  of  the  Court  of  Appeals,  that 
any  fine  which  may  be  imposed,  if  the  company  is  again 
found  guilty  of  granting  rebates  as  charged,  will  be  over  a 
small  fraction  of  the  amount  named  above  fixed  by  the  Court 
at  the  former  trial.— V    87,  p.  1303,  229. 

Swift  &  Co.,  Chicago. — New  Stock. — The  increase  in  the 
capital  stock  from  $30,000,000  to  $60,000,000  was  ratified 
by  the  shareholders  on  January  7.  Stockholders  of  record 
January  18,  it  is  stated,  will  be  permitted  to  subscribe  and 
pay  for  the  $10,000,000  new  stock  at  par  on  or  before  Feb.  6 
in  amounts  equal  to  20%  of  their  respective  holdings. 

Business  for  Year. — Press  reports  state  that  the  total  sales 
for  the  fiscal  year  ending  Sept.  30  1908  were  $240,000,000, 
contrasting  with  "over  $250,000,000"  in  1906-07  and 
"considerably  over  $200,000,000"  in  1905-06.  The  net 
earnings,  it  is  said,  were  $7,600,000  and  depreciation  $1,- 
700,000.  Dividends  at  the  rate  of  7%  per  annum  called  for 
$3,500,000. 

New  Director. — L.  B.  Brainerd,  President  of  the  Hartford 
Steam  Boiler  Insurance  &  Inspection  Co.,  has  been  elected 
a  director  to  succeed  the  late  John  R.  Redfield. — V.  87,  p. 
1483. 

Union  Gas  &  Electric  Co.  of  Cincinnati. — Sale  of  Stock. — 
Controlled  by  Columbia  Company. — The  Columbia  Gas  & 
Electric  Co.  has,  through  the  purchase  of  an  additional 
amount  of  the  stock  from  the  former  owners,  acquired 
control  or  practical  control.  There  are  $10,000,000  common 
and  $5,000,000  preferred  stock  outstanding.— V.  87,  p. 1303. 

United  Bank  Note  Corporation.,  New  York. — Option  to 
Subscribe. — In  accordance  with  the  circular  letter  sent  to 
all  the  stockholders  under  date  of  Dec.  16  1908,  assignable 
subscription  warrants  have  been  issued  showing  precisely 
the  amount  of  the  new  preferred  and  common  stock  for  which 


the  stockholders  of  record  Jan.  5  1909  are  entitled  to  sub- 
scribe at  par.     See  particulars  in  V.  87,  p.  1609. 

United  Box  Board  &  Paper  Co. — Purchase  of  Coupons. — 
The  reorganization  committee,  Charles  C.  Adsit,  Chairman, 
announced  on  Jan.  2  that  it  had  instructed  the  Trust  Com- 
pany of  America  of  New  York,  trustee,  to  purchase  the 
coupons  of  the  United  Box  Board  &  Paper  Co.  general  mort- 
gage 6%  bonds  due  Jan.  1  1909. 

Reorganization. — The  reorganization  committee  is  arrang- 
ing with  some  of  the  leading  creditors  of  the  American 
Strawboard  Co.  to  accept  90-day  notes  in  exchange  for 
their  claims.  The  floating  debt  of  the  United  Box  Board 
&  Paper  Co.  is  being  met  from  the  assessment  on  the  stock. 
—V.  87,  p.  1360,   1163. 

United  Cigar  Manufacturers  Co. — Initial  Dividend  on 
Common  Stock. — A  dividend  of  1%  has  been  declared  on 
the  $15,000,000  common  stock,  payable  Feb.  1  to  holders  of 
record  Jan.  27.  Regular  dividends  of  1^%  quarterly  have 
been  paid  on  the  $5,000,000  preferred  stock  from  organiza- 
tion of  the  company  to  date. — ^V.  86,  p.  979. 

United  States  Steel  Corporation. — "The  Greatest  Steel  Plant 
in  the  World." — The  "Iron  Age"  of  New  York  and  the  "Iron 
Trade  Review"  of  Cleveland, in  their  issues  of  Jan. 7, give  the 
first  of  a  series  of  articles  descriptive  of  the  new  Gary  works 
of  this  company's  subsidiary — the  Indiana  Steel  Co.  See 
also  American  Locomotive  Co.  above. 

First  Offer  of.  Common  Stock  to  Employees. — Employees 
under  the  profit-sharing  plan  of  1909  will  be  allowed  to 
subscribe  for  common  as  well  as  preferred  stock,  the  former 
at  50  and  the  latter  at  110. 

The  number  of  shares  :o  be  flered  has  not  been  announced  ,but  It  Is  expected 
they  will  be  over  subscribed.  Last  year  the  preferred  was  ofTered  at  $87  50 
a  share;  In  1907  at  102;  in  1906  at  $100;  In  1905  at  $87  50;  In  1904  at  $55: 
and  In  1903  at  S82  50.  Since  the  plan  became  operative  there  has  been 
distributed  to  emplo.\'ees  in  di\idenfis  and  bonuses  about  $12,000,000. — 
V.  88,  p.  56. 

United  States  Sugar  &  Land  Co.,  Colorado  Springs. — Bond 

Issue,  &c. — This  company,  having  outstanding  $2,424,900 
cumulative  preferred  stock  which  is  paying  7%  dividends, 
also  $2,276,200  common  stock,  the  par  value  of  shares  being 
$100,  has  just  sold  to  Hayden,  Stone  &  Co.,  Boston  and  New 
York,  $1,500,000  of  20-year  first  mortgage  6%  bonds,  in- 
terest payable  January  and  July. 

The  company  has  a  1,000-ton  beet  sugar  mill  at  Garden  City,  Kan., 
which  cost  In  the  neighborhood  of  $1,400,000.  It  owns  30,000  acres  of 
beet  land  and  valuable  water  rights.  The  company  has  earned  about 
$175,000  In  the  two  years  It  has  been  In  operation.  The  object  of  the  bond 
Lssue  Is  for  working  capital, so  as  to  enable  them  to  carry  their  own  sugar 
In  the  market  without  borrowing,  and  also  to  enlarge  the  capacity  of  the 
mill  from  1,000  to  1,500  tons  dally. 

A  pi-ess  dispatch  to  the  Denver  '•Republican'"  on  Dec.  22  said;  "All  the 
accumulated  dividends  on  the  preferred  stock  up  to  .Jan.  1  1008.  at  the  rate 
of  7%  per  share,  were  ordered  paid  at  a  meeting  of  the  directors  here  to-day. 
This  dividend,  which  amounts  to  $150,000,  will  be  paid  Feb.  1  1909.  The 
first  dividend,  aggregating  $120,000,  was  paid  about  one  year  ago. — V.  84, 
.p    1058. 

Woonsocket  Electric  Machine  &  Power  Co. — Amalgam- 
ation.— See  Blackstone  Valley  Gas  &  Electric  Co.  above. 
— V.  86,  p.  486. 

Woonsocket  Gas  Co. — Amalgamation,  &c. — See  Black- 
stone  Valley  Gas  &  Electric  Co.  above. — V.  84,  p.  512. 

York  Haven  (Pa.)  Water  &  Power  Co. — Notes  Offered. — 
Julius  Christenscn,  Philadelphia,  is  offering  at  97  3-^  flat, 
to  yield  over  7%,  the  unsold  portion  of  an  issue  of  $400,000 
6%  "three-year  gold  coupon  notes,"  free  of  tax  in  Pennsyl- 
vania, secured  by  deposit  with  trustee  (Germantown  Trust 
Co.  of  Philadelphia),  of  $800,000  consolidated  5%  sinking 
fund  gold  bonds,  due  1957.  Denomination  of  notes,  $1 ,000; 
coupons  payable  Jan.  and  July  at  Philadelphia. 
FJxtracts  from  Letter  of  Pros.  George  Poole.   York  Haven,  Pa.,  Dec.  26  1908. 

These  notes  are  dated  .Ian.  2  1909,  due  Jan.  2  1912,  redeemable  at  the 
pleasure  of  the  company  at  101  and  Interest  upon  four  weeks'  notice,  and 
are  secured  by  deposit  with  the  trustee  of  $800,000  of  the  consolidated  5% 
sinking  fund  gold  bonds  due  1957.  These  bonds  (see  V.  86,  p.  1105)  are 
part  of  an  authorized  Issue  of  $4,000,000  of  bonds,  of  which  $2,550,000  are 
reserved  to  retire  prior  liens  (V.  77,  p.  2103;  V.  78,  p.  2390)  and  the  balance 
it  was  provided,  should  be  issued  only  for  extensions;  $517,000  of  these 
bonds  have  been  Issued  and  sold. 

During  the  unprecedented  drought  of  this  summer  our  plant  has  been 
In  continuous  and  successful  operation.  The  company  has  installed 
10,000  h.p.  and  machinery  for  10.000  additional  h.p.  Is  now  being  Installed. 
It  Is  expected  to  have  at  least  5,000  additional  h.p.  In  operation  by  Feb.  1 
1909  and  the  balance  by  .July  1909.  The  proceeds  of  these  notes  will 
comnlete  the  plant  with  20,000  h.p.,  with  no  Indebtedness  against  same 
except  the  bonds  and  notes  outstanding. 

When  the  plant  is  completed  and  paid  for,  the  following  Is  the  fmal  limit 
of  securities  that  can  then  be  outstanding,  to  wit:  Bonds,  $3,200,000; 
gold  notes,  $400,000.  The  total  Interest  requirements  for  the  entire  amount 
of  these  securities  will  be  $184,000  per  annum. 

Earnings — Fiscal  Year  ending  .June  30  1908,  Month  of  November  1908  and 
Estimate  for  an   Entire    Year  with   Plant    Completed. 

Year'07-OH.     Nov.  1908.       Est.  Year. 

Horse-power  in  operation 10,000  10,000  20,000 

Gross  earnings $219,849  $22,105         $600,000 

Operating  expenses 30,918       est.  2,750  60,000 

Net  earnings $188,931  $19,355         $540,000 

The  company  has  been  paying  interest  on  an  Investment  of  at  least 
$1,000,000,  from  which  It  will  derive  no  revenue  until  the  additional  10,000 
h.p.  are  In  operation.  The  severe  depression  in  business  during  1907-08 
is  necessarily  reflected  in  the  earnings  of  that  year. 

A  majority  of  the  stock  of  the  company  Is  lodged  with  three  trustees  for 
a  period  of  ten  years  from  Nov.  1  1906,  thus  Insuring  a  fixed  policy  and 
stable   management. 

We  are  delivering  power  in  York,  Harrlsburg,  Steelton,  Mlddletown  and 
York  Haven,  Pa.,  to  street  railways,  lighting  plants  and  a  large  number  of 
manufacturing  enterprises  located  in  the  cities  named  and  the  territory 
adjacent  thereto. — V.  87,  p.  1609. 

Youngstown  Sheet  &  Tube  Co. — New  Stock  as  Dividend, 
&c. — The  "Iron  Trade  Review"  of  Cleveland  says: 

The  directors  recommend  to  a  vote  of  the  stockholders  that  the  capital 
stock  of  the  company  be  increased  from  $6,000,000  to  $10,000,000.  The 
mprovements  made  within  the  past  year,  together  with  the  additional 
construction  already  planned  and  the  plant  as  it  stood  before,  represent 
an  Investment  of  such  magnitude  that  the  Increase  is  recommended  to 
bring  the  capitalization  nearer  to  the  actual  value  of  the  plant.  The  new 
stock  allotment  will  Include  $3,000,000  stock  dividends  and  $1,000,000  cash. 
(Inquiries  regarding  the  new  Issue  meet  with  no  response. — Ed.) — V.  88, 
p.  56. 
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— Lyman  A.  Walton,  who  since  1890  has  been  officially 
connected  (as  Cashiet,  Secretary,  Treasurer  and  Vice-Presi- 
dent) with  the  Equitable  Trust  Co.  of  Chicago,  has  nearly 
completed  the  liquidation  of  that  company  and  has  embarked 
in  an  individual  enterprise,  viz.,  the  establishing  of  a  bond 
bouse  for  the  purchase  and  sale  of  local  corporation  and  pub--  * 
lie  service  securities,  at  Room  418,  New  York  Life  Bldg.', 
17 1  La  Salle  St.  Mr.  Walton  has  long  been  on  the  board  of 
the  Chicago  South  Park  Commission,  and  in  other  prominent 
public  positions,  and  is  eminently  qualified  for  dealing  in 
local  securities . 

— A  leather  desk  calendar — one  of  the  most  attractive 
that  has  thus  far  come  to  us — has  been  issued  by  the  banking 
house  of  E.  W.  Clark  &  Co.  of  Philadelphia.  Aside  from  the 
name  of  the  institution  and  its  location,  there  is  no  other 
advertising  matter  on  the  calendar,  and  as  this  is  in  gilt  let- 
tering, it  adds  to  rather  than  detracts  from  its  appearance. 
The  calendar  is  in  the  form  of  a  holder  for  monthly  cards , 
and  is  available  for  use  for  the  next  two  years ,  cards  being 
supplied  for  1909  and  1910. 

— N.  W.  Halsey  &  Co.,  bankers,  are  distributing  to  in- 
vestors a  very  complete  list  of  high-grade  investment 
bonds.  The  circular  comprises  over  20  different  issues  of 
municipal  bonds  and  25  of  railroad  bonds,  together  with 
several  detailed  statements  of  public  service  bonds.  Quite 
a  number  of  the  bonds  are  legal  investments  for  savings 
banks  and  trust  funds  in  New  York,  New  Jersey,  Connecticut 
and  Massachusetts.  The  bonds  yield  from  about  3.70% 
to  5.15%. 

— Alexander  Smith  and  James  L.  Houghteling  Jr.  were  on 
Jan.  1  admitted  to  partnership  in  the  prominent  Chicago 
mortgage,  bond  and  banking  firm  of  Peabody,  Houghteling 
&  Co.,  which  was  organized  in  1865.  Mr.  Smith  has  for 
several  years  been  manager  of  this  firm's  very  successful 
bond  department,  and  at  present  is  abroad  looking  after  its 
extensive  foreign  interests . 

— Westling,  Emmett  &  Co.,  bankers,  Lafayette  Building, 
Fifth  and  Chestnut  streets,  Philadelphia,  are  offering  irriga- 
tion bonds  which  pay  the  investor  6%.  These  bonds  are 
stated  to  be  a  first  mortgage  on  property  worth  over  $2,000,- 
000,  located  2i^  miles  from  a  city  with  200,000  population 
and  21  railroads,  and  mature  1913  to  1921.  Full  descriptive 
circular  and  price  upon  request. 

— For  January  investment  demand,  A.M.  Kidder  &  Co., 
members  N.  Y.  Stock  Exchange,  18  Wall  St.,  to-day  ad- 
vertise four  special  issues  of  high-grade  railroad  bonds  to 
yield  the  investor  4.20  to  5%,  and  six  first-class  guaranteed 
stocks  which  are  exempt  from  tax,  returning  3.84  to  5.70%. 
The  reader  is  referred  to  the  firm's  advertisement  on  another 
page  for  full  particulars. 

— The  banking  house  of  N.  W.  Harris  &  Co.,  Pine  St.  cor- 
ner William,  advertise  in  to-day's  issue,  in  anticipation  of 
tax  day,  six  bonds  which  are  legal  investments  for  savings 
banks  and  trust  funds  and  exempt  from  tax  in  New  York 
State.  The  prices,  details,  &c.,  appear  in  the  advertis- 
ment.     Circular  will  be  sent  upon  request. 

— Arthur  H.  Scoville,  formerly  connected  with  Plympton. 
Gardiner  &  Co.  as  a  bond  salesman,  now  represents  Fisk  & 
Robinson's  Chicago  office  in  the  Ohio  and  Indiana  field,  with 
headquarters  at  Cincinnati.  Lewis  W.  Thompson,  formerly 
with  August  Schafly  &  Sons,  will  represent  Fisk  &  Robinson 
in  St.  Louis. 

— The  new  January  circular  issued  by  the  banking  house 
of  Plympton,  Gardiner  &  Co.,  New  York,  Chicago  and 
Boston,  contains  a  choice  list  of  investment  securities,  made 
up  of  municipal,  railroad  and  public  service  corporation 
bonds  and  tax-exempt  guaranteed  stocks.  The  circular  will 
be  mailed  upon  request. 

— Wurts,  Dulles  &  Co.,  bankers  and  brokers,  of  125  South 
Fourth  St.,  Philadelphia,  have  prepared  a  January  invest- 
ment circular  of  municipal,  railroad,  public  service  and  cor- 
poration bonds  which  they  own  and  offer  for  sale.  Copies 
of  this  circular  will  be  mailed  to  all  applicants. 

— Winthrop  E.  Scarritt,  for  a  number  of  years  manager 
of  the  bond  department  of  J.  &  W.  Seligman  &  Co.,  and 
later  President  of  the  Commonwealth  Trust  Co.  of  this  city, 
has  opened  offices  at  115  Broadway  for  the  purpose  of 
handling  entire  issues  of  investment  bonds. 

— Headed  by  an  article  on  "The  Investment  Problem," 
the  January  1909  circular  from  the  office  of  D.  Arthur  Bow- 
man, Third  National  Bank  Bldg.,  St.  Louis,  has  been  i.ssued. 
A  number  of  attractive  equipment,  railroad,  municipal  and 
county  bonds  are  described. 

— Foster  &  Adams,  2  Wall  St.,  and  Chandler  Bros., New 
York  and  Philadelphia,  are  offering  $250,000  Pere  Martiuette 
RR.  consolidated  mortgage  gold  4s  dated  Jan.  2  1901,  due 
Jan.  1  1954.  A  circular  giving  full  particulars  will  be  mailed 
upon   request. 

— The  bond  house  of  C.  E.  Denison  «fe  Co.,  with  offices  in 
Boston  and  Cleveland,  are  offering  to  investors  on  another 
page  a  selected  list  of  municipal  and  corporation  bonds.  A 
complete  list  with  full  particulars  will  be  sent  upon  request. 

— Louis  Crawford  Clark  Jr.  and  J.  Ellis  Postlethwaite 
were  admitted  as  members  of  the  firm  of  Clark,  Dodge  &  Co. 
of  this  city  on  the  first  inst. 

—The  Boston  Safe  Depo.sit  &  Trust  Co.,  87  Milk  St., 
Boston,  has  issued  the  1909  edition  of  its  annual  booklet — 
"Coupons,  Where  Paid." 


COMMERCIAL   EPITOME,  m  j« 

Friday  Night,  Jan.'§  l&Od. 
Though  the  holiday  quiet  still  lingers  here  and'  there',  the 
tone  in  trade  circles  continues  good,  despite  a  certain  hesita- 
tion in  some  quarters  growing  out  of  the  question  of  tariff 
revision . 


stocks  of  Merchandise. 


Lard    tierces 

Cocoa bags 

Coffee,   Brazil bags 

Coffee ,  Java mats 

Coffee,  other bags 

Sugar    tons 

Sugar bags,  <fcc. 

Hides No. 

Cotton bales 

Saltpetre    bags 

Manila  hemp bales 

Sisal  hemp bales 

Flour barrels   and    sacks 


Jan.  1 
1909. 


Dec.  1 
1908. 


32,000 

3,171,291 

52,782 

291,390 

7,200 


41,500 

187,033 

3,750 

1,472 

1,244 

79,400 


5,625 

28,750 

3,028,027 

41,275 

289,233 

17,100 


32,500 

99,860 

4,560 

3,416 

2.294 

64,500 


Jan.  1 
1908. 

5,640 

7,250 

1,367,067 

48,500 

209,586 

5,800 


7,900 
140,438 

6,550 
20,400 

1,460 
24,500 


LARD  on  the  spot  has  ruled  firm.  Trade  has  been  quiet 
and  limited  for  the  most  part  to  jobbing  purchases ,  but  offer- 
ings have  been  light.  The  arrivals  of  live  hogs  have  shown 
some  decrease,  while  a  strong  market  for  corn  has  also  had  a 
bracing  effect  on  provisions.  Prime  Western  9.85c.  and 
City   9^@93^c.     Refined   lard  has  advanced. 

BAILY   CLOSING   PRICES  OF  LARD   FUTURES  IN  CHICAGO. 

Thurs.       Fri. 
9.47M      9.47« 


Sat. 

January  delivery 9.47  M 

May  delivery 9.72>^ 

July  delivery 9.82)^ 


Mon. 
9.55 
9.77  J^ 
9.90 


Tues. 
9.47^^ 
9.70 
9.80 


Wed. 
9.47M 
9.72  H 
9.85 


9.72  >^ 
9.82  K 


9.70 
9.82H 

PORK  on  the  spot  has  been  quiet,  with  mess  higher  and 
other  grades  unchanged.  Offerings  have  been  light.  De- 
creasing receipts  of  hogs  have  had  a  strengthening  influence . 
Mess  $16  75@$17  25,  clear  $19  50@$23  and  family  $17  50@ 
$18  50.  Beef  has  ruled  dull  but  firm  on  small  supplies. 
Mess  $12  50@$13,  packet  $14@$14  50,  family  $16@$16  50 
and  extra  India  mess  $24  50@$25.  Cut  meats  have  been 
firm.  There  has  been  a  moderate  trade  in  small  lots.  Pick- 
led hams  9c.  and  pickled  bellies,  14@10  lbs.,  8M@9Mc. 
Stearines  have  been  fairly  active  and  firm;  oleo  llj^c.  and 
lard  lie.  Tallow  dull  but  strong;  City  5j^@6c.  Butter 
quiet  and  steady;  creamery  extras  323^@33c.  Cheese  in 
fair  demand  and  firmer. 

OIL. — Cottonseed  has  been  firm  in  the  main  on  specu- 
lative buying.  Winter  44@47c.  and  summer  white  41  @ 
41  ^c.  Linseed  has  advanced,  owing  to  a  further  rise  in  the 
price  of  seed.  Trade  has  been  dull  on  account  of  colder 
weather.  City,  raw,  American  seed,  51@52c.;  boiled  52@ 
53c.  and  Calcutta,  raw,  75c.  Lard  has  been  firm.  Trade 
has  been  moderately  active,  though  purchases  as  a  rule 
have  been  confined  to  small  lots.  Prime  75@78c.  and  No.  1 
extra  51  @  53c.  Olive  has  been  quiet  but  strong  at  $1  15@ 
$1  40  on  small  supplies.  Cocoanut  has  been  firm.  Trade 
has  been  quiet  but  stocks  continue  light.  Cochin  1  }4:@1  }/2^ • 
and  Ceylon  7c.  Peanut  has  been  quiet  and  steady  at  65@ 
80c.     Cod  has  been  moderately  active  and  steady. 

COFFEE  has  been  more  active  and  firmer.     Rio  No.  7 

7@7i^c.  and  Santos  No.  4  8@8i^c.     West  India  growths 

have  advanced,  with  a  larger  jobbing  trade.     Fair  to  good 

Cucuta   9@10c.     The    speculation   in   future   contracts   has 

been   more  active   and   prices   have    advanced   moderately, 

owing  to  higher  European  and  Brazilian  markets  and  buying 

by  commission  houses  on  the  idea  that  the  price  is  unduly 

low  and  that  there  is  a  large  short  interest  among  spot  houses. 

Reports  have  been  in  circulation  that  there  is  the  possibility 

of  an  import  duty  being  imposed  and  this  has  caused  some 

buying.     The  closing  prices  were  as  follows: 

January 5.65c.lMay 5.80c.   September 5.55c, 

February 5.70c.  June 5.70c.   October 5.50c. 

March 5.80c. [July 5.60c.    \ovember   5.50c. 

April 5.80c.  I  August -  5.55c.    December 5.50c, 

SUGAR. — Raw  has  been  more  active  and  firmer.  Cen- 
trifugal, 96-degrees  test,  3.70@3.73c.;  muscovado,  89- 
degrces  test,  3. 20 @3. 23c.,  and  molasses,  89-degrees  test, 
2. 95 @2. 98c.  Refined  has  been  dull  and  steady.  Granu- 
lated 4.50@4.55c.  Teas  have  been  fairly  activeand  strong, 
with  .supplies  light.  Spices  have  been  moderately  active 
and    steady.     Hops    have    been    quiet    and    steady. 

PETROLEUM.— Refined  has  been  firm,  with  a  good  de- 
mand for  foreign  and  domestic  account.  Refined,  barrels, 
8.50c.,  bulk  5c.  and  cases  10.90c.  Gasoline  has  been  active 
and  firm;  86-degrees,  in  100-gallon  drums,  19c.;  drums  $8  50 
extra.  Naphtha  has  been  moderately  active  and  firm; 
73@76-degrees,  in  100-gallon  drums,  16c.;  drums  $8  50 
extra.  Spirits  of  turpentine  have  been  in  fair  demand  and 
firmer  at  42i^c.     Rosin  has  been  quiet  and  steady. 

TOBACCO. — There  has  been  no  essential  change  in  the 
general  situation.  Manufacturers  hold  light  supplies  of  the 
raw  material,  but  they  show  no  disposition  to  buy  except 
for  immediate  needs,  despite  reports  that  the  consumption 
of  cigars  has  shown  a  noticeable  increase  of  late.  Sumatra 
and  Havana  have  been  quiet.     Prices  have  ruled  steady. 

COPPER  has  been  quiet  and  steady;  Lake  14^@14J^c. 
and  electrolytic  14}4@l^Hc-  Lead  has  been  quiet  but  firm 
at  4.17 J^@4.223^c.  Spelter  has  been  quiet  and  steady  at 
5.12i^@5.17c..  Tin  has  been]  quiet  and  easy;  Straits 
28.60c.  Iron  has  been  quiet  and  steady;  No.  1  Northern 
$17@$17  50;  No.  2  Southern  $17  25@$17  50. 


Jan.  9  1909. 
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COTTON. 

Friday  Night,  Jan.  8  1909. 
THE  MOVEMENT  OF  THE  tROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
295,374  bales,  against  266,772  bales  last  week  and  351,736 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1908,  6,549,529  bales,  against  5,395,337 
bales  for  the  same  period  of  1907-08,  showing  an  increase 
since  Sept.  1  1908  of  1,154,192  bales.  


Receipts  at — 

Sat. 

Mon. 

Tws. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

Port  Arthur 

Corp  .Chrlstl, Ac. 

New  Orleans 

Gulfport 

Mobile    

Pensacola 

Jacksonville.  &o. 

Savannah  

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

N'port  News,  &c 

New  York 

Boston 

Baltimore 

Philadelphia 

9,610 
29,045 

'626 

1.232 

'402 
3.201 

"89 

'610 
1,846 

'lie 

46,777 

21,986 

14,017 

3.758 

"95 
6,095 

'245 

'315 
3,298 

'241 
"79 

22,903 

10,789 
3,274 

6,201 

'i09 

123 

598 

1,015 

"so 

50 
"50 

19,442 

15,264 

'952 

"89 
3,072 

"62 

"946 
2,645 

""95 
200 

13,859 
7,800 

10,058 

1,064 

5,366 

""72 

"514 
1,732 

"216 
"25 

20,549 

3,692 
10,488 

r,iio 

1 

317 

4.650 

23,262 

537 

'580 
1,578 
1,186 

'149 

1,691 

25 

108,349 

36,845 

3,692 

61,242 

11,396 

1 

903 

28,585 

23,262 

1,114 

123 

3,557 

12,114 

1,186 

291 

850 

1,691 

179 

Totals  this  wk. 

50,129 

45,192 

42,761 

40.700 

69,815 

295,374 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared, with 
last  year: 


Receipts  to 
January  8. 

1908-09. 

1907-08. 

Stock. 

This 
week. 

Since  Sep 
1  1908. 

This 
week. 

Since  Sep 
1  1907. 

1908. 

1907.   " 

Galveston 

Port  Arthur 

Corp.  Chrlstl,  &c 

New    Orleans 

Gulfport    

Mobile 

Pensacola 

Jacksonville,   &c. 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk 

N'port  News,  &c. 

New    York 

Boston 

Baltimore 

Philadelphia 

108,349 

36,845 

3,692 

61,242 

11,390 

1 

903 

28,585 

23.262 

1,114 

123 

3,557 

12.114 

1.186 

291 

850 

1,691 

179 

2,502,296 

73,356 

39,619 

1.260.555 

9.052 

256,220 

91,687 

23.317 

1.115,099 

240.238 

149,012 

1,416 

298,976 

396,307 

3,917 

13,521 

10,207 

62,406 

2,326 

6,549,529 

111,779 

6,193 

1,388 

79,788 

14,2 16 

5,500 

68 

30,547 

7,248 

3,090 

16 

7,380 

12,815 

'716 
785 

2,311 
177 

1,510,638 
66.752 
12,527 

1,169,295 

235,152 

94,446 

5,830 

1,173,008 

162,712 

168,757 

176 

377,959 

368,061 

5,372 

2,979 

4,056 

33,545 

4,072 

5,395,337 

161.621 

3'49',558 
'70,023 

160,624 
29,848 
17,224 

16,867 
31,659 

l'88",762 

6,454 

27,372 

904 

1,060,856 

263,530 

3"2'8'.86i 
'6"4",560 

134  i 58 
32,796 
19,783 

13,567 

39,288 

14 

128,293 

6,824 

14,102 

1,449 

Total 

295,374 

284,017 

1,047,225 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 


Galveston 

Pt.  Arthur,  <fcc. 
New  Orleans. 

Mobile 

Savannah  

Brunswick 

Charleston,  &c 
Wilmington. - 

Norfolk 

N'port  N.,  &c 
All  others 

Total  this  wk. 

Since  Sept.  1_ 


1909. 


108,349 

40,537 

61,242 

11,390 

28,585 

23,262 

1,237 

3,557 

12.114 

1.186 

3.915 


295.374 
6.549,529 


1908. 

111.779 

7,581 

79,788 

14,216 

30,547 

7,248 

3,106 

7,380 

12,815 


9,557 

284,017 

5,395,337 


1907. 

125,316 

498 

91,616 

7  900 

46,589 

5,286 

1,254 

5,785 

17,991 

875 

9,826 

312,936 

6,382,924 


1906. 

42,188 
7,003 

40,337 
6.549 

16.086 
5.157 
1.893 
3.731 

10.163 
1,187 

25,822 


160,116 


5,360,956 


1905. 


36,405 

12,180 

84,158 

5,177 

18,047 

4,036 

1,699 

1,471 

10,305 

816 

6,860 


181,154 
6,224,582 


1904. 


49,896 
5,794 

67,264 
4,276 

22,548 
8,641 
1.362 
3.001 

10.552 
1,648 
4,477 


179,459 
,654,412 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  274,059  bales,  of  which  140,056  were  to  Great  Britain, 
16,142  to  France  and  117,861  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Exports 
from 

Wetk  ending  Jan.  8  1909. 
Exported  to — 

From  Sept.  1  1908  to  Jan.  8  1909. 
Exported  to — 

Great  | 
Britaln.lFr'nce 

Conti- 
nent. 

Total. 

Great 
Britain. 

France . 

Conti^ 
nent. 

Total. 

Galveston 

Port  Arthur 

Corp. Chris. ,&c. 
New  Orleans.. 

Mobile 

Pensacola 

Gulfport 

Savannah  

Brunswick 

Charleston 

Wilmington... 

Norfolk 

Newport  News 

New  York 

Boston   

Baltimore 

Philadelphia.. 
Portland.  Me.. 
San  Francisco. 

Seattle    

Tacoma 

Portland,  Ore. 

Pembina 

Detroit 

40,656 
20,079 

l'8",568 
9,438 

3'5".552 

'4,065 
5,688 
3,669 
2.400 

13,987 
2,155 

56,488 
16,766 

3"2',6i3 
2,156 

'3,266 
100 

"266 

"366 
6,644 

111,131 
36,845 

5'o',52i 
9,438 

...:. 

2,150 
35.552 

'9.426 
5,788 
3,669 
2,600 

"366 
6,644 

1,012,254 
35,596 

4'48',i65 

49,478 

21,146 

4,132 

100,907 

118,954 

5,725 

72,373 

22,600 

'9'o",468 
58,721 
19.337 
25.001 
650 

...... 

""945 

333.682 

U'8'.963 

53,526 

29,288 

4,920 

69,310 

'8".73i 

2'3'.88i 
'2',866 

780.313 

37 .700 

3.131 

324,638 
42,046 
42,496 

4'2'6'.748 
67,909 
50,239 

201,215 
1,393 

'8'5',378 
7,468 

43.915 
4,674 

'2'8",36i 

40,392 

7,265 

2,126,249 

73,356 

3.131 

891,646 

145,050 

92,930 

9.052 

590,965 

186,863 

55,904 

282,319 

23,993 

l'9'9',727 
66,189 
66,0.52 
29,675 
050 
28,301 
40,392 
7,265 

'"945 

Total 

140,056 

16,142 

117,861274,059 

2,086,392 

645,041 

2.195,281 

4,926.714 
4,201,600 

Total  1907-08. 

115,097 

35.693 

126,939277,729!l,776,123 

1                1 

522.632 

1,902,845 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Jan.  8  at- 


New  Orleans - 
Galveston  — 
Savannah  — 
Charleston  — 

Mobile 

Norfolk 

New  York  — 
Other  ports. - 

Total  1909- 
Total  1908. 
Total  1907. 


On  Shipboard,  Not  Cleared  for — 

Great 

Ger- 

Other 

Coast - 

Britain. 

France 

manu. 

Foreign 

wise: 

Total. 

9.154 

6,166 

22,705 

7,942 

44,967 

52,429 

11,720 

14,986 

16,261 

3,046 

98,352 

5,152, 

4,651 

15,978 

500 

26,281 

500 

500 

6,000 

4,436 

4,875 

1,200 

16,511 

1,000 

9,348 

10,348 

1,900 

800 

1,200 

4,300 

8,200 

25,000 
99,635 

2,000 
29,773 

19,000 
78,654 

1.000 

47,000 

29,503 

14,594 

252,159 

135,730 

32,324 

106,520 

40,911 

40,194 

355,679 

107,359 

56,412 

108,426 

45,305 

49,597 

367,099 

Leaving 
Stock. 

304,591 
63,269 

134,343 
16,724 
53,512 
21,311 

180,562 
34,385 

808,697 
691,546 
960.359 


Speculation  in  cotton  for  future  delivery  has  still  kept 
within  restricted  bounds,  but  it  is  quite  as  obvious  that  the 
undertone  is  firm.  A  small  net  advance  has  occurred  in 
futures  during  the  week.  The  receipts  at  interior  towns 
and  the  ports  have  latterly  shown  a  tendency  to  decrease. 
Manchester  has  sent  more  cheerful  reports,  encouraged 
partly,  it  is  supposed,  by  a  sharp  advance  in  silver  and  an 
increased  Far  Eastern  demand  for  goods.  Liverpool's 
spot  sales  have  most  of  the  time  been  large.  New  England 
spinners  are  supposed  to  be  buying  quite  freely  at  the 
South,  and  Europe  has  also  bought,  it  is  stated,  on  a  liberal 
scale.  Some  of  the  Southern  spinners  talk  in  a  very  cheerful 
strain.  Not  a  few  of  them  are  supposed  to  have  sold  their 
goods  ahead  for  a  considerable  time  to  come.  Many  of 
them  are  buying  the  actual  cotton  freely  and  some  are 
purchasing  the  fall  months  at  the  current  discounts.  It  is 
said  that  the  bulk  of  the  spinning  industry  in  this  country 
is  now  in  operation.  The  local  stock,  too,  is  decreasing  and 
not  a  little  of  it  is  being  shipped  to  New  England  and  to 
Europe.  The  moral  effect  of  the  recent  prompt  stoppage 
of  notices  for  some  123,000  bales  in  a  single  day  has  un- 
doubtedly been  good.  Spinners'  takings  continue  large  and 
the  prediction  is  quite  frequently  heard  that  spinners  will 
buy  a  good  deal  more  cotton  this  season  than  they  actually 
need .  They  are  said  to  be  attracted  not  only  by  the  relative 
cheapness  of  the  price  but  also  by  the  excellent  quality 
of  the  cotton.  Some  pronounce  it  the  best  on  the  whole 
that  they  have  ever  known.  This  demand  for  the  actual 
cotton  has  been  the  real  bulwark  of  the  market.  Another 
sustaining  factor  has  been  the  liquidation  of  stradldes 
between  New  York  and  Liverpool  by  purchasing  March  and 
May  here.  The  strength  of  January  has  also  attracted 
some  attention  and  predictions  are  heard  of  premiums  for 
each  month  as  it  comes  round. 

Furthermore,  though  some  of  the  spot  interests  have  been 
selling  the  summer  months,  they  have  bought  March  and 
May  heavily.  Wall  Street  houses,  which  have  long  been 
bullish  on  the  market,  have  continued  to  buy  on  slight 
recessions,  imbued  with  the  idea  that  the  con.sumption  is 
to  be  very  large,  that  the  actual  purchases  by  spinners 
will  much  exceed  even  a  consumption  considerably  larger 
than  that  of  last  year,  and.  finally,  that  cotton  is  cheap. 
Reports  are  rife  that  some  of  the  farmers  and  spot  holders 
at  the  South,  dissatisfied  with  current  prices,  are  disposed 
to  hold  back,  particularly  as  the  South  is  supposed  to  be 
fairly  well  in  funds,  having  sold  considerable  of  its  cotton. 
Wall  Street  is  the  chief  exponent  of  the  bull  side.  Specu- 
lation at  the  South  still  suffers  from  hostile  laws.  Some 
leading  interests  here, moreover,  are  inimical  to  an  advance, 
and  even  Wall  Street  houses  sell  from  time  to  time  in  accept- 
ing moderate  profits.  To-day  prices  advanced,  partly  in 
sympathy  with  unexpectedly  strong  Liverpool  prices. 
Besides,  large  spot  interests  bought  largely,  .some  of  the  Wall 
Street  contingent  were  again  buying,  and  spot  markets  at 
the  South  were  as  strong  as  ever.  Liverpool,  too,  continued 
to  undo  straddles  by  buying  here.  Smaller  receipts  are 
expected  shortly.  The  estimates  for  Houston,  Galveston 
and  New  Orleans  were  noticeably  light.  There  was  also 
some  fear  among  shorts  of  a  bullish  Census  Bureau  report  on 
the  ginning  tomorrow.  Spot  cotton  here  has  been  quiet. 
Middling  uplands  closed  at  9. 40c., an  advance  for  the  week 
of  5  points. 

"^The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 


Jan.  2  to  Jan.  8 —  Sat. 

Middling   uplands H. 


Mon. 

9.35 


Tues. 

9.25 


Wed.  Thurs. 
0.25        9.25 


Fri. 

9.40 


NEW   YORK   QUOTATIONS   FOR    32   YEARS. 


1909. c...--  9.40 

1908 11.30 

1907 10.85 

1906 11.75 

1905 7.30 

1904 .--13.40 

1903 -.  8.90 

1902 _--  8.19 


1901. c 10.25 

1900 --  7.56 

1899 5.94 

1898 .-  5.94 

1897 7.10 

1896 8.31 

1895 5.68 

1894 8.19 


1893-C--.--  9.94 
1892 7.44 

1891 -.  9.31 

1800 10.31 

1889 

1888 


1885-C 11.12 

1884 10.62 

1883 --10.12 

1882 11.88 

9.81  II88I 12.00 

10.50  1880 --12. S-" 


1887 .-  9.56  1879 9.38 

1886 9.19|l878 11  25 


MARKET   AND   SALES    AT   NEW   YORK. 


Saturday.. 

Monda.v 

Tuesday  .. 
Wednesday 
Thursday  . 
Friday 

Total... 


Spot  Market 
Closed. 


Quiet 

Quiet,  10  pts.  dec 

Quiet 

Quiet 

Quiet  15  pts.  adv.. 


Futures 
Market 
Closed. 


HOLIDAY-. 

Steady 

.Steady 

Firm 

Steady 

Very  Steady. 


Sales  of  Spot  and  Contract. 


I  Con- 
Exportlsum' n.. 


Con- 
tract. 


100 


122900 

'600 
2,000 
1.400 


100  126900 


Total. 


122900 

"eod 

2,000 
1,500 


127000 
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FUTURES. — The  highest,   lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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HTHE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 

January   8 —  1909.  1908.  1907.  1906. 

Stock  at  Liverpool bales. 1,024, 000  855,000  745,000   1,137,000 

stock  at  London 10,000  14,000         11,000         15,000 

stock  at  Manchester 48,000  55.000         52  000         51,000 

Total  Great  Britain  stock. 1,082,000  924,000  808,000  1,203,000 

Stock  at  Hamburg 15,000  18,000  11,000  11,000 

Stock  at  Bremen 402.000  281,000  .•j;t9,000  408,000 

Stock  at  Havre 3   6,000  197,000  178,000  264,000 

Stock  at  Marseilles 4,000  4,000  3,000  2,000 

Stock  <at  Barcelona 34,000  25,000  19,000  11,000 

Stock  at  Genoa 25,000  .".2,000  121,000  53,000 

Stock  at  Trieste 3,000  25,000  1,000  5,000 

Total  Continental  stocks 789,000      582,000      672,000      754,000 

Total  European  slocks 1,871,000  1,506,000  1,480,000  1,957,000 

India  cotton  afloat  tor  Europe-.,     113,000  71,000       141,000  148.000 

Amer.  cotton  afloat  for  Europe--     959,714  959.223       885,187  547,000 

Egypt, Brazil, &c..aflt. for  Europe.       63,000  77,000         89,000  68.000 

Stock  In  Alexandria,  Eeypt 291,000  250,000       252,000  204,000 

Stock  In  Bombay,   India 292,000  450,000       463,000  726,000 

Stock  In  U.  S.  ports  -  - 1,060,856  1,047,225   1,327,458  1,014,513 

Stock  In  U.  S.  Interior  towns 904,644  558,188       695,864  728,749 

U.  S.  exports  to-day 11,621  29.886          56,055  38,726 

Total  visible  supply 5,566,855  4,948,522  5,389,564  5.431.988 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales.     918,000       738,000  643,000  999,000 

Manchester  .stock 37,000         42,000  41,000  43,000 

Continental  stock 745,000       504,000  633,000  733,000 

American  afloat  for  Europe 959,714       959,223  885,187  547,000 

U,  S.  port  stocks 1,060,856    1,047,225  1.327,458  1,014,513 

U.  S.  Interior  stocks 904,664       558,188  895,864  728,749 

U.  S.  exports  to-day 11,621         29,886  56,055  38,726 

Total  American 4,636,855  3,878,522  4,281.564  4,103,988 

East  Indian.  Brazil,  &c. — 

Liverpool  stock 106,000  117,000  102,000  138,000 

London   stock 10,000  14,000  11,000  15,000 

Manchester  stock 11,000  13,000  11,000  8,000 

Continental  stock 44.000  78,000  39,00(1  21,000 

India  afloat  for  Europe 113,000  71,000  141,000  148,000 

Egypt,  Brazil,  Ac,  afloat 63,000  77,000  89,000  08,000 

Stock  In  Alexandria.  Egypt 291,000  250,000  252,000  204,000 

Stock  In  Bombay,  India 292.000  450,000  463,000  726,000 

Total  East  India.  &c 930,000   1,070.000   1,108,000   1,328,000 

Total  American 4,636,855  3,878,522   4,281,564  4,103,988 

Total  visible  supply 5,566,855  4,948,522   5,389.564  5,431,988 

Middling  Upland,  Liverpool 5.07d.  6.22d.          5.96d.  6.00d. 

Middling  Upland,  New  York 9.40c.  11.45c.        10.80c.  It. 80c. 

Egypt,  Good  Brown,  Liverpool- -  8%d.  lOJid.  10  n-16d.  8Hd. 

Peruvian,  Rough  Good,  Liverpool  7.75d.  11.50d.          9.20d.  9.00d. 

Broach,  Fine,  Liverpool-    -    4»4d.  5  11-16d.           5Kd.  5Hd. 

Tlnnevelly,  Good.   Liverpool 4?4d.  5^d.      5  9-16d.  5  7-16d. 

Continental  imports  for  the  past  week  have  been  201,000 
bales. 

The  above  figures  for  1908  show  an  increase  over  last 
week  of  107, .506  bales,  a  gain  of  618, .333  bales  over  1907, 
an  increase  of  177,291  bales  over  1906,  and  again  of  134,867 
bale.s  over  1905. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  .since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detal  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  ■30.4.5.S  bales  and  are  to-night  346,456 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  has  been  13,928  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— -Wo  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

191 
January  8 — 
Shipped —  Week. 

Via  St  Louis 13,776 

Via   Cairo 6,479 

Via  Hock  I.sland 1,179 

Via   Louisville 853 

Via  Cincinnati 1,013 

Via  Virginia  points 3,548 

Via  other  routes,  &c 13,874 


Total  gross  overland 40,722 

Deduct  sliipinent.^  — 

Overland  to  i\ew  York,  Boston,  &c  3,011 

Between  Interior  towns 784 

Inland,  &c.,  from  South 1,033 


Total  to  be  deducted 4,828       135,142 

Leaving  total  net  overland* 35,894 


8-09 

1907 

-08 

Since 

Since 

Sept.  1. 

Week. 

Sept.  1. 

360,241 

16,874 

189,578 

204,916 

5,940 

89,846 

11.348 

1,407 

7,304 

45,140 

1,989 

28,907 

29,472 

1,838 

17,528 

95,593 

2,987 

39,934 

150,522 

16,492 

114,337 

903,232 

47,527 

487.434 

88,460 

3,989 

44,652 

28,163 

2,810 

44,066 

18.519 

1,976 

33.014 

135,142 

8,775 

121,732 

768,090 

38,752 

365,702 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  35,894  bales,  against  38,752  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  increase  over  a  year  ago  of  402,388 
bales. 

1908-09 

In  Sight  and  Spinners'  Since 

Takings.  Week.       Sept.  1. 

Receipts  at  ports  to  Jan.  8 295,374  6,549,529 

Net  overland  to  .Ian.  8 35,894       768,090 

Southern  consumption  to  Jan.  8 48,000      822,000 


1907-08 

Since 

Week.       Sept.  1. 

284,017   5,395.337 

38,752       365,702 

47,000       913,000 


Total  marketed 379.268  8,159,619     369,769  6,674,039 

Interior  stokes  in  excess *30,548       789,629  93       477,605 


Came  Into  sight  during  week 348,720         369,862         

Total  insight  Jan.  8 8,929,248         7,151,644 

North'nsplnn's  takings  to  Jan.  8-..    57.129   1,480,217        44,911       775,581 

*  Decrease  during  week. 

Movement  into  sight  in  previous  years: 

Week^  Bales.   I      Since  Sept.  1 —  Bales. 

1907 — .Ian.   11    405,91 2  1 1906-07 —Jan.  11 8,578,469 

1906— Jan.   12 216,13211905-06— Jan.  12 7,313,428 

1905 — Jan.   13 240,986|  1904-05— Jan.  13 8,327.093 

QUOTATIONS  FOR  MIDDLINCJ  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotationsjof  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week.  J  j 
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Week,  ending — 
January  8. 

Galveston  _ 

New  Orleans 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia  .-- 

Aug-usta 

Memphis 

St.  Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on- 

SaVdav. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y. 

9 

9 

9 

9 

%V« 

SVs 

SVs 

8  15-16 

SVs 

%% 

&% 

8  15-16 

8  13-16 

SVs 

8M 

8  13-16 

SH 

SH 

8?€ 

SH 

»H 

8H 

8Ji 

SH 

HOLI- 

9 

9 

9 

9 

DAY. 

9.35 

9.3.5 

9.25 

9.25 

i)H 

H'A 

9% 

9H 

9.60 

9.50 

9.50 

0.50 

9M 

9  3-16 

9M 

9H 

9 

9 

9  1-16 

9  1-16 

9  3-^ 

aVa 

9^ 

9H 

8  15-16 

8  15-16 

9 

9 

»% 

8% 

&Vi 

8H 

9  1-16 
8  15-16 
9 

8  13-16 
8-H 
8M 
9« 
9.25 
9H 

9  65 
9% 
9H 
9H 

9  1-16 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day. 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y, 

Friday, 

Jan.  2. 

Jan.  4. 

Jan.  5. 

Jan.  6. 

Jan.  7. 

Jan.  8. 

January — 

Ransre  -    

8.96-.07 

8.89-. 94 

8.96-.04 

9.03-.09 

Closing: 

8.95-.96 

8.94-.96 

9. 03-. 04 

9.07-.08 

Vebruani — 

Range 

—    @    — 

—   @    — 

—   @    — 

—   @    — 

Closing 

8.96-.98 

^.95-. 97 

9.02-.04 

9. 06-. 08 

March — 

Range 

8.98-. 10 

8.91-.99 

8.98. 04 

9. 03-. 09 

Closing 

8. 08-. 99 

8.97-.98 

9. 04-. 05 

9. 07. 08 

April— 

Range  

—    @    — 

—    @    — 

-~    @    — 

—    @    — 

Closing 

9.00-.02 

9.01-.03 

9. 06-. 08 

9. 09-. 11 

May — 

Range 

HOLI- 

9.06-. 18 

8.99-. 08 

9. 07-. 13 

9. 10-. 16 

HOLI- 

Closing  

DAY. 

9.06-.07 

9.06-.07 

9. 12-. 13 

9. 15-. 16 

DAY. 

June — 

Range 

—   @    — 

—   @    — 

—   @    — 

—    @    — 

Closing 

9.10    * 

9. 10-. 12 

9. 16-. 18 

9.19-.21 

July — ■ 

Range  

9. 14-. 25 

9. 07-. 16 

9.14-.20 

9.17-.24 

Closing 

9. 14-. 15 

9.13-.14 

9.20-.21 

9.23.24 

October — 

Range  

8.70.78 

8.63-.70 

8. 64-. 70 

8.66-.71 

Closing 

8. 70-. 71 

8. 66-. 67 

8.69-. 70 

8.69-.70 

Spot 

Steady. 

Quiet. 

Quiet. 

Steady. 

Steady. 

Options 

Steady. 

Steady. 

Steady. 

Steady. 

*  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  this  evening  from  the  South  denote  that 
where  rain  has  fallen  the  precipitation  has  been  light  or 
moderate  and  that  in  Texas  the  weather  has  been  dry  as  a 
rule.     At  the  close  lower  temperature  is  reported. 

Galveston,  Texas. — We  have  had  a  trace  of  rain  on  two 
days  of  the  past  week.  The  thermometer  has  averaged 
57,  the  highest  being  68  and  the  lowest  46.  December 
rainfall   two  inches  and  .seventy-four  hundredths. 

Abilene,  Texas. — -Dry  all  the  week.  The  thermometer 
has  averaged  43,  ranging  from  16  to  70.     Month's  rainfall  nil. 

Corpus  Christi,  Texas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  50  to  80,  aver- 
aging 65.  December  rainfall  one  inch  and  ninety-seven 
hundredths. 

Fort  Worth,  Texas. — We  have  had  a  trace  of  rain  on  two 
days  during  the  past  week.  Average  thermometer  47, 
highest  74,  lowest  20.  Month's  rainfall  three  hundredths  of 
an  inch. 

Palestine,  Texas. — -Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  two  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  50,  the  highest  being  72  and  the 
lowest  28.  December  rainfall  one  inch  and  seventy- five 
hundredths. 

San  Antonio,  Texas. — It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  55,  ranging  from  34  to  76. 
Month's  rainfall  1.61  inches. 

Taylor,  Texas. — We  have,  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  26  to  74,  averaging  50. 
Month's  rainfall  4.25  inches. 

Memphis,  Tennessee. — There  has  been  rain  on  two  days 
during  the  week,  to  the  extent  of  fifty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  18.4  to  61 ,  averaging  42. 

New  Orleans,  Louisiana. — There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  reaching  fifty-six  hun- 
dredths of  an  inch.     Average  thermometer  56. 

Shreveport,  Louisiana. — We  have  had  rain  on  one  day 
during  the  week,  the  precipitation  being  twenty-three  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  51,  the 
highest  being  71  and  the  lowest  30. 

Vickshurg,  Mississippi. — It  has  rained  on  two  days  of  the 
week,  the  precipitation  reaching  fifty-nine  hundredths  of 
an  inch.     Average  thermometer  50,  highest  68,  lowest  31. 

Helena,  Arkansas. — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  reaching  sixty-four  hundredths  of 
an  inch.  The  thermometer -has  averaged  42.8,  the  highest 
being  64  and  the  lowest  22. 

Little  Rock,  Arkansas  .—We  have  had  rain  on  one  day  dur- 
ing the  week,  the  rainfall  reaching  six  hundredths  of  an  inch. 
The  thermometer  has  averaged  43,  ranging  from  20  to  66. 

Mobile,  Alabama. — Reduction  of  cotton  acreage  and 
diversification  of  crops  is  being  considerably  agitated. 
There  has  been  rain  on  two  days  the  past  week,  to  the  extent 
of  eight  hundreths  of  an  inch.  The  thermometer  has  aver- 
aged 54,  the  highest  being  69  and  the  lowest  32. 
^Montgomery,  Alabama. — Good  grades  are  scarce  and  are 
selling  proportionately  higher  than  others.     Rain  has  fallen 


lightly  on  two  days  of  the  week,  the  precipitation  reaching 
nine  hundredths  of  an  inch.  The  thermometer  has  averaged 
51,  ranging  from  31   to  66. 

Selma,  Alabama. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  five  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  29  to  67,  averaging  49.5. 

Madison,  Florida. — It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  ninety  hundredths  of  an  inch. 
Average  thermometer  61,  highest  74  and  lowest  41. 

Augusta,  Georgia. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  thirty- three  hundredths  of  an  inch. 
The  thermometer  has  averaged  52,  the  highest  being  69 
and  the  lowest  32. 

Savannah,  Georgia. — We  have  had  rain  on  three  days 
during  the  week,  to  the  extent  of  fifty-one  hundredths  of  an 
inch.  The  thermometer  has  averaged  55,  ranging  from 
36  to  74. 

Charleston,  South  Carolina. — There  has  been  rain  on  three 
days  of  the  past  week,  the  rainfall  reaching  forty-seven 
hundredths  of  an  inch.  The  thermometer  has  averaged 
50,  ranging  from  32  to  68. 

Greenwood,  South  Carolina. — We  have  had  rain  on  one  day 
the  past  week,  the  rainfall  reaching  thirty-four  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  37  to -56, 
averaging  46. 

Charlotte,  North  Carolina. — We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  being  twenty-four  hundredths 
of  an  inch.      Average  thermometer  45,  highest  64,  lowest  23. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named  at 
8  a.  m.  of  the  dates  given: 

Jan. 8  1909.      Jan.  10  1908. 
Feet.  Fed. 

New  Orleans Above  zero  of  gauge.  4.7  7.9 

Memphis Above  zero  of  gauge,  8.0  21.3 

Nashville Above  zero  of  gauge.  11.0  19.6 

Shreveport. Above  zero  of  gauge.  1.3  12.5 

Vicksburg Above  zero  of  gauge.  8.4  25.2 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


January  7. 

1908-09. 

1907-08 

1906-07. 

Receipts  at — 

Week. 

Since 
Aept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

95,000 

547,000 

77,000 

620.000 

84,000 

768.000 

Exports  from — 

For  the  Week. 

Sirice  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

33,000 
19,000 
41,000 

1.000 
1,000 

1.000 
1 ,000 
1.000 

s'.ooo 

1,000 

Great 
Britain. 

5  000 

8,000 

11,000 

4,000 
1,000 
2,000 

1,000 
8,000 
1,000 

5,000 
7,000 
5,000 

Conti- 
nent. 

Total. 

Bora  bay — 
1908-09 

1,000 
3,000 
1,000 

r.ooo 

32,000 
16,000 
40,000 

l",000 
1,000 

1,000 
1,000 
1.000 

5,000 

165,000 
172,000 
313.000 

11,000 

9,000 

18,000 

9,000 

17,000 

8,000 

60,000 
60,000 
44,000 

170,000 

1907-08    .    

180,000 

1906-07    ---      ... 

324,000 

Calcutta^ 

1008-09, 

1907-08    .. - 

15,000 
10,000 

1906  07 

20,000 

Madras — 

1908-09 

1907-08 --, 

12,000 
25,000 

1906-07 

9,000 

All  others — 

1008-09   ,    , 

65,000 

1907-08    

67,000 

1906-07 

49,000 

Total  all— 

1908-09 

1,000 
3,000 
2,000 

34,000 
23,000 
42.000 

35,000 
26,000 
4-1,000 

17,000 
24,000 
19,000 

245,000 
258,000 

262,000 

1907-08 

282.000 

1906-07    -    -    -    -- 

383,0001      402.000 

ALEXANDRIA    RECEIPTS    AND    SHIPMENTS. 


Alexandria,  Egypt, 
January  6. 

1908-09. 

1907-08. 

lieceipts  (cantars)  — 

Tills  week    ,    -, 

240,000 
4,433,920 

280,000 

Since  Sept.  1      -    

5.138.582 

1906-07. 


340,000 
5.183,881 


Export  (bales)  — 


To  Liverpool... 
To  Manchester . 
To  Continent  .. 
To  America 


Total  exports 


This 
week. 

1,500 

9,750 

18,000 

1,500 

28,750 


Since 
Sept.  1.] 

88,06l! 

88,936i 

131,6831 

26,8831 


This  I   Since 
week.   Sept.  1. 

6,750  136.020 

7,750  116,270 

18,250  161.901 

1,750     31.797 


335,563,^34.500,445.988 


This 
week. 

5,250 

9,000 

16,000 

5,250 

35,500 


Since 
Sept.  1. 


132,186 

111,660 

166,404 

51,278 


461,528 


Note  — A  cantar  Is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  con- 
tinues firm  for  both  yarns  and  shirtings.  The  demand  for 
both  India  and  China  is  improving.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of 
this  and  last  year  for  comparison. 


1909. 

1908. 

&^  lbs.  SMrt- 

Cofn 

1  SH  lbs.  SMrl- 

Corn 

32«  Cop 

ings.  common 

Mid. 

32»  Cov 

Inys.   common 

Ml-d. 

Twisi. 

to  lineal. 
u.  d.          8.  d. 

Upl's 

Twist 

to  finest. 

Upl't 

<1. 

d. 

d. 

fl. 

d. 

H.  d.          s.  d. 

d. 

Nov 

27 

7J« 

®     8H 

4  10     98     » 

S.08 

10^     @ 

nvi 

6     1H@9     7H 

6.18 

Dec 

4 

TA 

(a    8^ 

4     9     @8     4H 

4.97 

lOH      @ 

im 

6     m@9     6 

6.35 

11 

7  9-16  @    sy. 

4     7>4@8     4>i 

4.86 

lOH     ® 

im 

6     1)4@9     6 

6.38 

18 

7% 

®     8^ 

4     6     @8     3 

4.82 

10  7  16® 

im 

6     0     @9     4H 

6.10 

24 

7H 

(«     8H 

4     6     @8     3H 

4.92 

10?4      @ 

nv> 

6     0     @9     3 

6.08 

31 

Jan 

8 

TH 

@8  316 

4     61^  @8     4H 

4.99 

10>4      (» 

iiM 

6     0     @9     3 

6  13 

7H 

(a    8'^ 

4     7      @8     5 

S.07 

10  7-16  @ 

UuU     0     f«9     3 

6.22 

110 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable,  also  the  takings,  or  amounts  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and  Season. 

1908-09. 

1907-08. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  Jan.  1 

Visible  supply  Sept .  1 

America  nin  sight  to  Jan.  8 

Bombay  receipts  to  Jan.  7 

Other  India  shlp'ts  to  Jan.  7 

Alexandria  receipts  to  Jan.  6 

Other  supply  to  Jan.  6* 

5,459,349 

348,720 
95,000 

2,000 
32,000 

5,000 

l".yiV,982 

8,929,248 

547,000 

92,000 

591,000 

131,000 

4,873,468 

369,862 
77,000 

7,000 
37,000 

8,000 

2",2'9l',844 
7,151,644 
620,000 
102,000 
635,000 
164,000 

Total  supply.    ._..-.. 

5,942,069 
5,566,855 

12,005,230 
5,566,855 

5,372.230 
4,948,522 

11,014,488 

Deduct — 
Visible  supply  Jan.  8 

4,948,522 

Total  takings  to  Jan.  8 

Of  which  American         ... 

375,214 

314,214 

61,000 

6,438,375 
5,269,375 
1,169,000 

423,808 
321,808 
102,000 

6,065,966 
4,608,966 

Of  which  other 

1,457,000 

*  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT TO  JAN.  1.— Below  we  present  a  synopsis  of  the  crop 
movement  for  the  month  of  December  and  the  four  months 
ended  Dec.  .31  for  three  years: 


Gross  overland  for  December bales 

Gross  overland  for  4  months 

Net  overland  for  December 

Net  overland  for  4  months 

Port  receipts  in  December 

Port  receipts  In  4  months 

Exports  In  December 

Exports  In  4  months 

Port  stocks  on  Dec.  31 

Northern  spinners'  takings  to  Jan.  1 

Southern  consumption  to  Jan.  1 

Ovciland   to  Canada  for  4   months   (In- 
cluded In  net  overland) 

Burnt,  North  and  South,  In  4  months 

Stock  at  North.  Interior  markets  Jan.  1.- 

Came  in  sight  during  December 

Amount  of  crop  In  sight  Jan.  1 

Came  In  sight  balance  season 

Total  crop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 


1908 


50,730 


19,458 
2,280,139 
8.545,568 


519.28 
496.28 


1907 


1906 


164 

422 

123 

313 

1,594 

4,975 

1.303 

3,803 

1.051 

697 

832 


.525 
,720 
,939 
,957 
.036 
.906 
.475 
.793 
.889 
.228 
,000 


33,070 


347,523 

705.300 

300.311 

602.129 

1.601.284 

5.866.481 

1,240,127 

4,126,210 

1.333,239 

1,174,607 

815,000 

54,326 


11,952  10,795 

2.003.975  2.219.638 

6,601.8631  7.908.610 

4.979.966:  5.642.150 

11.582.829  13.550,760 

515. Oil  521.46 

492.01  498.96 


COTTON  STATISTCIS  FOR  WEEKS  ENDING  DEC.  25 
AND  JAN.  1. — The  last  two  Fridays  having  been  holidays 
(Christmas  and  New  Year),  we  went  to  press  on  Thursday 
night,  and  our  cotton  statistics  therefore  covered  imperfect 
weeks.  We  have  this  week,  however,  revised  all  the  results 
so  as  to  make  them  cover  the  full  weeks  ending  Friday,  Dec. 
25,  and  Jan.  1,  and  they  are  as  follows: 


Net  receipts 

Stock  at  u.  S.  ports 

Foreign  exports 

Visible   supply 

American   visible 

Interior  town   receipts 

Interior  town  shipments- - 

Interior  town  stocks 

Receipts  from  plantations- 
Net   overland 

Southern  consumption 

Interloi  stock  Increase 

Into  sight 

Northern  spinners'  takings 

World's  takings 

American    takings 

Other  takings 


Week 
Dec.  25. 


351 

1,109 

357 

5,277 

4.480 

226, 

194, 

914, 

383, 

60, 

48, 

31, 

491, 

77, 

460, 

356, 

104, 


736 
193 
534 
356 
356 
022 
527 
653 
231 

on 

000 
495 
242 
392 
889 
889 


.Since 
Sept.  1. 


5.987 


Week 
Jan.  1 . 


4.370,757 


4,733,395 


6.787, 
691, 
726 
,  799, 
8.204, 
1.360, 
5,742 
4,701, 


00011,041 


383      266, 
1,070 
280, 
5,459, 
4,602, 
175, 
154, 
935, 
287, 
40, 
48, 
20, 
375, 
62, 
320, 
253, 
67, 


111 
536 
000 
728 
647 
886 
273 
273 
000 


772 

700 
019 
349 
349 
137 
688 
102 
22 1 
660 
000 
449 
881 
202 
888 
888 
000 


Since 
Sept.  1. 

5,254,155 

1,650,776 


4,908,532 


,074,332 
732.196 
77J.00() 
820.177 
,580,528 
,423,088 
,063,161 
,955,161 
,108,000 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  274,059  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK — To  Liverpool — Dec.  31 — Slavonia,  2, 600. .-Jan.  2 — 

Bovlc.  1.375  upland.  75  Sea  Island.  15  foreign 4.065 

To  Havre — Jan.  5 — Texas.  2,103  upland,  52  Sea  Island 2,155 

To  Barcelona — Jan.  5 — Montevideo,  400 400 

To  Genoa — Jan.  2 — Barbarossa,  500- -    Jan.  5 — Hamburg,  900.     1,400 

To  Naples — Jan.  2 — Barbarossa,  1,400 1,400 

GALVESTON— To    Liverpool — Dec.   31— Jura,    4, 690. ..Jan.   4 — 

Basil.  4,956:  Indore,  13,799:  Mercilan.  11.417 34.862 

To  Manchester — Dec.  31  —  Domlra.  r>.794 5,794 

To  Havre — Jan.  2 — Monadnock,  13,987 13,087 

To  Bremen — Dec.  31 — St.  Michael,  8,089. --Jan.  4 — Whatcley 

Hall,  9,660--    Jan.  6 — Alconda,   13.587 31.336 

To  Hamburg — Jan.  2 — Eger.  1.470---Jan.  7 — lolanthe,  505-.      1.975 

To  Rotterdam — Dec.  31 — Therapla.  150 150 

To  Antwen> — Dec.    31 — Therapla,    1,442. ..Dec.   31 — Penrith 

Castle,  3,095 4,537 

To  Barcelona — Dec.  31 — Ida,  3,125 3,125 

To  Trieste — Dec.  31  —  Ida,  1,984 1,984 

To  Genoa — Dec.  31 — Lulgl  Clampa,  8,863 8,863 

To  Flume — Dec.  31 — Ida.  2.275 2.275 

To  Venice — Dec.  31  —  Ida.  2,243 2.243 

PORT  ARTHUR— To  Liverpool— Dec.  31 — Nessfteld,  9.454;  South 

wait.  10,625 20,070 

To  Bremen — Dec.    30 — Rokeby,    8,966. ..Jan.    6 — Winifred 

7.800     16.766 

NEW   ORLEANS— To   Liverpool— Jan.   4— Capella,  4.629. ..Jan. 

5 — Barrister,  7.861.    -Jan.  6— William  ClifT,  5.218 17,708 

To  Manchester — Jan.   7 — Thcspls,   300 300 

To  Glasgow-^Jan.  6 — Kassala,  500 500 

To  Bremen — Jan.  8 — Aldgate,  1,894 1,894 

To  Hamburg — Jan.  4 — Cycle,   1,366 1,366 

To  Antwerp — Jan.  7 — Chaucer,  1.339 1,339 

['      To  Oporto— Jan.  6 — Conde  Wllfredo,  2.700 2,700 

To  Barcelona — Jan.    6 — Conde    Wllfredo,    3, 609. -.Jan.    7— 

Atlanta,  4,200.    -Jan.  8 — lenny,  2,050 9,859 

[•      To  Trieste — Jan.  7 — Atlanta.  3.400.- -Jan.  8 — Jenny,  100 3.500 

r-      To  Genoa — Jan.  4 — II  Plemonte.  8,855 8,855 

To  Naples — Jan.  7 — Atlanta.  450 450 

►"     To  Mexico — Jan.  5 — Molina,  200-. 200 

L"    To  Venice — Jan.  8 — Jenny.  1,850 101,850 


Total  bales , 

MOBILE — To  Liverpool — Sept.  5 — Castano,  0,438 9,438 

PKNSACOLA — To  Mancl^ester — Sept.  5 — Manchester  Merchant,  11  1 

SAVANNAH — To  Trieste — Jan.  « — Hermlnle,  900 l.i  900 

To  Flume — Jan.  6 — Herml^ie,  1,200 ^.  .  1,200 

To  Syra — Jan.  6 — Kermlne,  50 :'. .  50 

Brunswick— To  Liverpool— Dec.  31— Anglo-Canadian,   12,177 

---Jan.  2 — Burrsfleld,  12,246. --Jan.  6 — Luzon,  11.129 35,552 

BOSTON— To   Liverpool— Dec.    29— Devonian,   2,350. --Jan.   2— 

Sachem,  664---Jan.  5 — Bohemian,   1,552 :_-.-  4,566 

To  Manchester — Dec.  28 — Iberian,  1,022..   Jan.  2 — Bostonlan, 

100 1,122' 

To  Yarmouth — Dec.  31 — Boston,  100... 100 

BALTIMORE — To  Liverpool — Jan.  2 — Quemmore.  3.669 3,669 

PHILADELPHIA — To  Liverpool — Jan.  5 — Dominion,  1,100 1,100 

To  Manchester — Dec.  31 — Manchester  Exchange.  1.300 1.300 

To  Rotterdam — Dec.  15 — Canadla.  200 200 

SAN  FRANCISCO— To  Manila— Jan.  2— Nippon  Marti,  300 300 

SEATTLE — To  Japan — Jan.  5 — lyo  Maru,  6,644 6,644 

Total 274 ,059 

Last  Friday's  shipments  not  included  above — 

GALVESTON— To  Liverpool— Dec.  30— Texan,  4,658 4,658 

To  Havre — Dec.  30 — Masconomo,   7,168 7,168 

To  Bremen — Dec.  30 — Industry,  10,272;  Wittenberg,  7,522..  17,794 

To  Hamburg — Dec.  30 — Trident,  889 889 

NEW  ORLEANS — To  Antwerp — Dec.  31 — Imogen,  981 981 

SAVANNAH— To  Bremen— Dec.  31— Border  Knight,  10,643 10,643 

To  Rotterdam — Dec.  31 — General  Consul  Pallesen,  125 125 


we  have  the  fol- 
&c.,  at  that  port: 


LIVERPOOL.— By  cable  from  Liverpool 
lowing  statement  of  the  week's  sales,  stocks, 

Dec.  18.  Dec.  24. 

Sales  of  the  week bales.  38.000  30.000 

Of  which  speculators  took--      1,000  100 

Ol  which  exporters  took 1,000  400 

.Sales,  American 33,000  26,000 

Actual  export 9.000  4.000 

Forwarded 101.000  62.000 

Total  stock — Estimated 713,000  769,000 

Of  which  American — Est.- -603,000  663,000 

Total  Imports  of  the  week 187,000  121,000 

Of  which  American 157,000  110,000 

Amount  afloat 561,000  561,000 

Of  which  American 501,000  495,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Dec.   31. 
37,000 

ioo 

33,000 
17,000 
113,000 
937.000 
831,000 
297.000 
260.000 
376.000 
331.000 


Jan.  8. 

72.000 

1 .000 

1,000 

64.000 

10.000 

102.000 

.024.000 

918.000 

199.000 

174.000 

500.000 

445,000 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market.     ] 
12:15      } 
P.  M.     J 

Good 
demand. 

Good 
demand. 

Good 
demand. 

Good 
demand. 

Quieter. 

Mid.UpI'ds. 

5.07 

5.04 

5.05 

5.04 

5.07 

.Sales 

Spec.&exp. 

HOLI- 
DAY. 

15.000 
1,000 

12.000 
500 

15.000 
1,000 

12,000 
1.000 

7,000 
300 

Futures. 
Market      1 
opened       / 

Steady  at 

3M®4  pts. 

pts.  adv. 

Quiet  at 
3  points 
decline. 

Steady  at 
1  pt.  dec. to 
1  pt.  adv. 

Steady  at 
2@3  pts. 
advance. 

Steady  at 
XVi  points' 
advance. 

Market.      1 

4          y 

p.  M.      J 

Steady  at 

3@6H  pts. 

advance. 

Steady  at 

2@4H  pts. 

decline. 

Quiet  at 
1^  pts  .dec. 
to]/i  pt.adv 

Quiet  at 

1H@3  pts. 

advance. 

Quiet  at 

2@4J4  pta. 

advance. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clau.se,  unless  otherwi.se  stated. 

The  prices  arc  given  in  pence  and  lOO^h,'!.     Thus;  4  85  means  4  85-lOOd. 


Jan.  2 
to 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs.          Fri. 

12M 

izy. 

12;^ 

4 

12>i 

* 

12M 

4 

12. If 

4     I12M 

4 

Jan.  8. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m.  p.m. 

p.m. 

d.    1    d. 

d. 

d. 

rf. 

d. 

d. 

fl. 

a. 

d.      a. 

a 

January  - 

4  86^ 

87  H 

M'A'SbH 

86  H 

84  H 

86 

86       89 

90  Ki 

Jan. -Feb - 

4   85 

86 

83 

83  H 

84 

82 

85 

84H  87H 

88  H 

Fcb.-Mch. 

4   83 

84 

81 

81  K 

82  H 

80  K 

83  54 

83      |86 

86  H 

Mch.-Apr. 

4   82  H 

83  1.^ 

80  ^ 

81 

82 

80 

83 

82H  85H 

86 

Apr. -May 

4   82  M 

83 

80 

80 

81 

79  H 

82 

82      |84J^ 

85  H 

May- June 

HOLT- 

4   82H 

83 

80 

79  H 

80 

79 

81 

81        83"^ 

84'^ 

June-Julv 

DAY. 

4   82H 

83 

80 

7i)'A'»0 

79 

81 

81       '83H 

84  H 

July-Auff. 

4   82 

82 

79 

78!^i79 

78 

80  H 

80  H  83 

84 

Aug. -Sept 

4   73>^ 

74 

71 

69  H 

71 

69 

72 

72       7414 

75 

Sept. -Oct. 

4   68 

67  H 

65 

64 

65 

64 

66  H 

66  }4  69 

69 

Oct.-Nov- 

4   64H 

63  H 

61 

60 

61  H 

60^ 

63 

63       65 

65 

Nov.-Dec. 

4   62M 

em 

59 

58 

59  ,H 

58  H 

61 

61        63 

63 

Dec. -Jan. 

4   62 

61 

58  K 

57  H 

59 

58 

60 

60       62 

62 

Jan. -Feb. 

4   61H 

60 'A 

58 

57 

5SA 

57^ 

59  H 

59Hj61}^ 

6U4 

BREADSTUFFS. 

Friday,  Jan.  8th  1909. 

Prices  for  wheat  flour  have  shown  more  or  less  irregularity 
during  the  week,  but  the  changes  as  a  rule  have  been  unim- 
portant. It  has  been  reported  of  late,  however,  that  the 
mills  in  .some  ca.ses  are  dispo.sed  to  make  conces.sions  in  order 
to  stimulate  business.  In  the  aggregate,  however,  sales 
have  been  light  and  confined  to  small  quantities  for  immediate 
use.  Export  trade  has  been  quiet.  At  the  Northwest 
business  has  been  quiet.  Many  of  the  mills  are  closed  down. 
Corn  meal  has  been  quiet  and  easier.  Rye  flour  has  been 
quiet  and  steady. 

Wheat  has  got  into  a  sort  of  deadlock.  Bullish  arguments 
may  be  sound  enough,  viewed  from  a  certain  standpoint, 
but  the  fact  remains  that  a  good  many  peope  consider  the 
price  of  wheat  high  and  there  is  no  rloubt  that  if  events- 
afford  the  bears  encouragement  they  will  attack  the  market 
with  vigor.  The  cash  trade  is  dull.  Export  limits  seem  to 
be  far  below  the  current  level  of  prices.  Argentine's  ship- 
ments, too,  are  increasing.  Its  exports  for  the  first  week 
of  the  cereal  year  amount  to  no  less  than  9.")2 ,000 bushels, 
against  654,000  in  the  previous  week  and  only  408,000  for 
the  same  week  last  year.  The  cereal  year  with  Argentina, 
needless  to  say,  begins  with  the  calendar  year,  and  its  first 
week's  exports,  it  is  of  interest  to  observe,  are  the  largest 
ever  known  for  that  period  of  the  year.  And  although  it  is 
true  that  some  of  the  estimates  of  Argentine's  export  surplus 
for  1909  are  as  low  as  104,000,000  bushels,  there  are  others, 
seemingly  just  as  likely  to  turn  out  to  be  correct,  which  put  it 
as  high  as  134,000,000,  or  practically  the  same  as  that  for 
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the  year  1908.  Yet,  some  time  back  estimates  were  in 
circulation  in  the  height  of  speculative  excitement  of  as  low 
as  80,000,000  to  90,000,000  bushels.  Meantime  the  foreign 
crop  news,  even  aside  from  that'  fro itt'  Argentine,  is  in  not 
a  few  instances  favorable.  That,  at  a^l  events,  is  the  tenor 
of  reports  from  the  United  Kingdom.,' France,  Spain,  Italy 
and  Bulgaria.  Speculation,  moreover,!  is  lacking.  The 
market  at  times  acts  tired,  like  an  over-driven  and  jaded 
horse .  The  belief  of  many  is  that  the  market  has  beexi  over- 
bulled,  over-bought,  and  is  therefore  in  a  nerveless  condi- 
tion, at  least  for  the  time  being.  Nevertheless,  there  are 
prominent  interests  which  are  supposed  to  be  heavily  com- 
mitted to  the  bull  side.  Some  of  these  interests  are  credited 
with  carrying  lines  of  from  15,000,000  to  20,000,000  bushels. 
It  is  a  fact,  too,  that,  taking  the  wheat  country  of  the 
United  States  as  a  whole,  it  has  a  rather  scanty  covering  of 
snow,  and  of  late  there  has  been  a  decided  fall  in  temperature 
and  exceedingly  cold  weather  throughout  the  West.  The 
receipts,  too,  are  comparatively  small.  Snow  is  needed  over 
a  large  portion  of  the  wheat  territory  and  in  India  rain  would 
be  beneficial.  Germany  reports  its  supplies  of  native  wheat 
rather  small,  while  its  wheat  fields  have  only  a  fair  covering 
of  snow.  Hungary,  according  to  present  predictions,  will 
have  to  import  wheat.  Roumania's  weather  conditions 
have  not  been  favorable.  In  Russia  the  weather  has  been- 
milder  and  supplies  of  wheat  are  only  moderate  and  are 
firmly  held.  Of  late,  too,  some  slight  signs  of  an  increased 
domestic  demand  for  cash  wheat  have  been  noticed  at  the 
West.  The  European  markets,  on  the  whole,  have  been 
steady,  and  Liverpool  prices  have  been  firm.  Two  draw- 
backs, however,  exist  which  cannot  be  ignored;  first,  the 
sluggishness  of  the  demand  for  the  actual  wheat  from  both 
home  and  foreign  buyers,  and  also  the  paralysis  of  specula- 
tion aside  from  the  transactions  of  a  few  large  professional 
operators  at  Chicago.  To-day  prices  declined  early  on  large 
Argentine  shipments  warmer  weather  at  the  Southwest. and 
liquidation,  but  rallied  later  on  small  receipts,  reports  of 
a  larger  cash  demand,  bull  support  and  covering. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues      Wed.  Tliurs.      Fri. 

No.  2  red  winter Holl-    107}i    101  \i    107  J-i    108        \QQH 

May  delivery  In  elevator   day.    112       110J«    111        110'^   llO'-s 

July  delivery  in  elevator, lOej-^    105K    105M    105 's    105 'i 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.      Fri. 

May  delivery  m  elevator 107J^   108^   107 y,   \0T%   107H   107J^ 

July  delivery  in  elevator 99^      99  H      98  5i      98  H      98  M      98^ 

September  delivery  in  elevator 95  H     95^     95         94^     94)4     94  Ji 

Indian  corn  futures,  though  more  or  less  irregular  on  oc- 
casions, owing  to  depression  in  wheat,  has  on  the  whole 
shown  an  upward  tendency.  In  fact,  the  tone  has  been 
strong  at  times,  owing  to  decreased  receipts  and  a  larger 
cash  demand  here  and  at  the  West,  partly  for  export.  Cash 
prices  have  been  strong.  The  farmer  is  believed  to  hold  the 
key  to  the  situation.  On  all  recessions  in  prices  he  refuses 
to  sell.  Large  shorts  at  Chicago  have  covered  freely  of  late, 
but  there  is  still  believed  to  be  a  considerable  short  interest 
outstanding.  Some  cash  interests  have  sold  but  others 
have  bought  and  there  has  been  more  or  less  commission- 
house  buying.  Liverpool  has  shown  noteworthy  strength 
and  this  has  had  some  influence  here.  To-day  prices  were 
irregular  but  in  the  main  firmer  on  small  receipts  and 
covering. 
DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.      Fri. 

Cash  corn Holl-      65  ?4      66  Ji      6oH      66 '4     66 

May  delivery  In  elevator. day.      68?^     68^5     68  H      68^     68^ 

July  delivery  in  elevator 68H      6814      68)^      68  K      68  Ji 

DAILY  CLOSING  PRICES  OF  CORN   FUTURES  IN   CHICAGO. 

Sat. 

May  delivery  in  elevator. 61  J-g 

July  delivery  In  elevator 61?^ 

September  delivery  In  elevator 61  H 

Oats  for  future  delivery  in  "the  Western  market  have  been 
firmer,  owing  chiefly  to  the  strength  of  corn  and  light  re- 
ceipts. Cash  prices  have  been  strong  despite  a  falling  off  in 
the  demand.  Cash  interests  have  been  good  buyers  of 
futures  and  commission  houses  .show  a  disposition  to  purcha.se 
on  the  setbacks.  No  material  increase  is  expected  in  the 
receipts  and  this  makes  many  feel  friendly  to  the  long  side. 
There  has  been  a  certain  amount  of  short  selling  at  times, 
however,  by  some  who  believe  that  a  decline  in  wheat  is  only 
a  matter  of  a  short  time  and  that  weakness  in  that  cereal 
would  probably  find  reflection  in  oats.  To-day  prices  were 
firmer  on  small  receipts,  a  strong  cash  market  and  general 
buying,  the  trading  being  active. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 
Sat.  Mon.  Tues.  Wed.  Thurs. 


Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

01  H 

61  H 

61  H 

61  H 

61  H 

61  J^ 

61  H 

61  H 

62 

62 

62 

61% 

61  Va 

62)^ 

623iu 

No.   2 

mixed  . 
White 
clipped, 
34  to  36 
lbs    ... 


HOLI- 
DAY. 


Mon. 
54-54}^ 


5i-o4H        54-54  ;-i 


54-54  H 


Fri. 
54-54  H 


56i^-58J^    56'A-5S>A    56^-58H    Sei^-SSM    56A-6SH 
DAILY  CLOSING  PRICES  OF  OATS  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs. 


May  delivery  In  elevator 51  J^      515^     515^     51^     51  h 

July  delivery  in  elevator. 46}^     46  J^     46         4614     46?^ 

September  delivery  In  elevator 3934     39H     39H     S'JH     3i)H 

The  following  are  closing  quotations: 

PLOUR. 

Low  grades $3  15  @  $3  50 

Second   clears .'*253i   3  40 

Clears 3  85  a    4  25 

Straights 4  80  S   4  90 

Patent,    spring 5  50  S)    5  85 

Patent,  winter 4  90^   5  15 

Kansas  clears 4  10@   4  60 


Fri. 
52 
46  5^ 
3»!4 


Kansas   straights J4  75  '^$4  90 

"ii-nded  clears 5  30@     

City   patents 6  10  lu    6  40 

Kyeflour 3  60  a    4  50 

Buckwheat   flour 2  35  @  2  50 

Graham  flour 3  90  faj  -1  10 

Corn  meal S  40®   3  90 


Wheat,  per  bush. —  c. 

N.  Duluth.  .No.  1 119 

N.  Duluth.  No.  2....-  117V4 

Red  winter,  No.  2 f.o.b.i09H 

•  :  Hard     "         "      116 

9ats,  per  bush. — 

Natural  white 54  5  65V$ 

No.  2  mixed 54  ®54  >4 

Natural  white   clipped   S6)^  "58H 


GRAIN, 


68 

67H 

.v.'ji.-  Nomlnalj 


Corn  per  bush. — 

No.  2  mixed 

No.  2  vcllow 

No.  2  white    .j'i 
Rye,  per  bush.-4  .,,iit  , 

No.  2  Western,...! 75 

State  and  Jersey..^ Nopilnld 

Barley — Maltlnp..    ....         73  ■978 

Feeding  t.  o.  b.  N.  Y   .         69®70 


The  statement  of  the  movement  of  breadstuff,a  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at- 


Chlcago 

Milwaukee.. 

Duluth 

Minneapolis. 

Toledo 

Detroit 

Cleveland  .-. 

St.  Louis 

Peoria 

Kansas  Cty. 

Tot.wk.'09 
Same  wk. '08 
Same  wk.  '07 

Since  Aug.  1 
1908-09... 
1907-08... 
1906-07... 


Flow. 


bbs.  imibs. 

190,538 

30,950 


4,200 

99 

65,000 

24,400 


321,187 
257,429 
288,898 


Wheat. 


bush.  60  lbs. 

124,200 

1.36,000 

103,711 

1.457.403 

22,000 

21,900 


201,000 

8,000 

204,200 


2,398,414 
2,652,964 
4,835,784 


10,182,824 

8,584,031 

10,651, :364 


154,033,050 
126,791,284 
137,106.110 


Corn. 


bush.  56  lbs. 

2,507,990 

315,000 

20,730 

240,000 

54,800 

50,624 

10,000 

857 ,760 

225,500 

235,400 


4,530,464 
3,247,717 
5,579,082 


61,059,821 
84,481,077 
83,987,188 


Oats. 


bush.  32  lbs. 
1,518,185 

288,000 
84,008 

289,290 
27,000 
34,080 
29,800 

507,200 

127,500 
87,000 


2,993,563 
3,388,608 
3,369,142 


86,988,014 

92.807.489 

103,443,172 


Barley. 


Rue. 


bush.'iSlbs. 

621,530 

360,000 

52,001 

351,120 


110,500 
47.000 


1.548.157 
1,130.405 
1.707,399 


50,107,875 
40,022.625 
39,888,072 


bu. 


56  lbs. 
31,000 
33,300 

7,951 

32,220 

500 


5,000 
6,000 


115,971 
102,945 
242,207 


4,062,40S 
4,149,345 
4.432.067 


Total  receipts  of  flour  and  grain  at  the  seaboard  porta  for 
the  week  ended  Jan.  2  1909  follow: 


Flour. 

Receipts  at —  bbls. 

New  York 117,229 

Boston 46,0S2 

Portland,  Me 2,493 

Philadelphia 87,305 

Baltimore 30,955 

Richmond 2.023 

New  Orleans  * 10,813 

Newport  News  ...  18,072 

Norfolk 8,571 

Galveston 

Mobile-. --.  2,399 

Montreal 2,9.56 

St.  John. 59,431 


Wheat. 

bush. 

156,000 

153.099 

270,049 

528,890 

7,271 

13,962 

7,700 


13,000 

"6'l",223 
175,794 


Corn, 

bush. 

242,975 

39.170 

2.8.56 
341,289 
520,804 

8,368 
193,000 
111,129 


Oats, 

bush. 

510,200 

92.808 

119,605 
44,700 
12,778 

103.000 


Barley, 

bush. 

151,200 

18,535 


Rye. 
bush. 
2,925 


9,357  5,340 


220,000 

12,100 

4,280 


42,414 


7,196 
25,609 


Total  week 400,929     1,386,988     1,701,971        924,765     211,897         8.265 

Week   1907-08 3,54,042     2,314,953      1,851,051         871,508       78,396       81,175 

Since  Jan.  1  1908.19,217,319  121405,489  46,683,808  44,375,701   7016,582  2917,679 
Since  Jan.  11907.20,133,230  133110,193  90,088.405  54,358,102  4931,876  2545,58 


*  Receipts  do  not  Include  grain  passing  through  New  Orleans  tor  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  .seaboard  ports  for  the  week 
ending  Jan.  2  1909  are  shown  in  the  annexed  statement: 


Wheat. 

Corn, 

Exports  trom — 

bush . 

bush. 

New  York 

360,787 

460,345 

Portland.  Me 

270,049 

2,856 

Boston 

229,879 

Philadelphia 

289,000 

308,965 

Baltimore 

16,000 

52,429 

New  Orleaas 

247,921 

Newport  News 

111,129 

( laivpston 

81.120 

400,145 

Mobile 

12,100 

Norfolk 

St.  John,  N.  B_.. 

175,794 

Flour. 

bbls. 

67.772 

2,493 

42,161 

33,273 

17,392 

10,965 

18,672 

1,780 

2.399 

8,571 

59,431 


Total  week. 
Week  1907-.. 


-.1,422,629   1,595,890  270,909 
-.3,287,517       848,836  251,688 


Oats. 

bush. 

14,257 


261 
"266 


14,718 
30,4,57 


Rye. 
bush. 


Barley. 

bush. 

12,653 


25,737 


25,609 

38,202 
29,200 


Peas, 
bush. 
1,635 
9,360 


129 


11,124 
162 


The  destination  of  these  exports  for  the  week  and  since 


July  1  1908  is  as  below: 

Flour- 


-Wheat- 


Since 

Week        July  1 

Exports  Jor  week  and   Jan.  2.  1908. 

since  Jidi/ 1  to —  bbls.  bbls. 

United  Kingdom...  150, 138  3.182,003 

Continent 63,296   1,470,818 

So.  <t  Cent.  Amer-.     6,850      345,085 

West  Indies 20,214      752,464 

Brit.  No.  Am.  Cols 59,536 

Other  Countries 30,405      189,110 


Since 

Week  July  1 

Jan.  2.  1908. 

bji.sh.  bush. 

1.105,750  38.348,340 

250,879  38,607,400 

183,859 

150 


-Corn- 


Week 

Jan.  2. 

bush. 

852.915 

715,531 

204 

27,240 


51,488 


Since 

Jidy  I 

1908. 

bush. 

,507,130 

,431,475 

20,659 

626,799 

6,400 

12,672 


Total 270,909  5,999,016   1,422,629  77,251,235 

Total  1907-08 251,088  0,105,104  3,287,517  72,706,240 


1,595,890   11,605,13 
848,836  24,584,72g 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Jan.  2  1909  and  since  July  1  in  1908  and  1907  are 
shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1908-09. 

1907-08. 

1908-09.              1    1907-08. 

Week 
Jan.  2. 

Since 
July  1. 

Since 
July  1. 

Week. 
Jan.  2. 

Since 
July  1. 

Since 
July  1. 

North  Amer. 

Russian 

Danubian  .. 
Argentina  .. 
■■Vustraiian-. 
Oth.  countr's 

Bushels. 

2,854,000 
8.50,000 
090,000 
044,000 
640,000 
120,000 

Bushels. 

113,4:53,700 

38,004,000 

25,384,000 

29,563,000 

8,700,000 

7,018,000 

Bushels. 
103,752.000 
50,424,000 
19,000,000 
10,280,000 
5,130,000 
18,290,000 

Bushels. 
800,000 
300,000 
071,000 
160,000 


Bushels. 
10, .525,400 

8,155„500 
13,033,500 
42,104,500 

Bushels. 
22,254,000 
13,944,000 
30,520,000 
34,376,000 

Total 

5,810,000 

222, .822, 700 

207,488,000 

2,003,000 

73.818,900 

101,094,400 

The  quantity  of  wiieat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


aa 

Wheat. 

Corn. 

r*  I-.1 

United 
Kingdom. 

Continent. 

United 
Total.     \  Kingdom. 

Continent. 

Total. 

Jan.     2  1909.. 
Dec.  2651908.. 
Jan.     4  1908.. 

Bushels. 
14,080.000 
15,072,000 
18.480.000 

Bushels. 

6,080,000 

8,i(iO,oon 

7. S  10,000 

Bushels. 
20,100,000 
2:i, 232, 0(10 
20 .321). 0(10 

Bvshels. 
3.400,000 
4, 420, 000 
3.4S0.(l(i() 

Bushels. 

5.100,000 

.'i,7S(>,00() 

.■)!:;(;(i.0()0 

Bushels. 

8, .500,000 

10,200,000 

8.840,000 

113 
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The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Jan.  2  1909,  was  as  follows: 


AMERICAN  GRAIN  STOCKS. 


Wheat, 
bush. 

New  York 2,628,000 

Boston 681,000 

Philadelphia 1,116,000 

Baltimore 529.000 

New  Orleans 420,000 

Galveston 400,000 

BuHalo 3,569,000 

afloat 7,952,000 

Toledo 515,000 

afloat 70,000 

Detroit 769,000 

Chicago.. 5,324,000 

Milwaukee 518,000 

Duluth 6,170,000 

Minneapolis 14,426 ,000 

St.  Louis 2,557.000 

Kan.sas  City 3,862,000 

Peoria 2,000 

Indianapolis 311,000 


Corn, 

bush. 
541,000 

49,000 
207,000 
981,000 
677,000 
453,000 

36,000 


Oats, 

bush. 

833,000 

35,000 

92,000 

171,000 

136,000 


257,000 

310,656 

1,770.000 

393,000 

34,000 
309,000 
606.000 
331,000 
117,000 

94,000 


1,772,000 
247,000 
203,000 


175,000 
860,000 
245.000 
1,090,000 
2,424,000 
788,000 
321,000 
825,000 
412,000 


Rye, 

bush. 

92,000 

26,666 
196,000 


199,000 
79,000 
61,000 

74",666 
55,000 
37,000 
33,000 
117.000 
31,000 

2"2",666 


Barley, 
bush. 

464,000 
6,000 

iY,66o 
i,ii5",666 


1,016.000 
341,000 
555,000 

1,363,000 
205,000 


6,000 


Total  Jan.     2  1909.-51,759,000 
Total  Dec.  26  1908.-31,676,000 


7,165,000     10,629,000     1,022,000     5,082,000 
6,994,000     10,248,000     1,080,000     5,396,000 


CANADIAN  GRAIN  STOCKS. 
Wheat,  Corn,  Oats, 


bush. 

Montreal 54,000 

Fort  William 3,151,000 

Port  Arthur 1,701,000 

Other  Canadian 1,509,000 


bush. 
26,000 


Total  Jan.     2  1909. 
Total  Dec.  26  1908. 


American . 
Canadian  . 


Total  Jan.  2  1909. 
Total  Dec.  26  1908. 
Total  Jan.  4  1908. 
Tota!  Jan.  5  1907. 
Total  Jan.  0  1906. 
Total  Jan.     7  1905. 


6,415,000 
5,755,000 


Wheat, 

bush. 

.51,759.000 

.   6,415.000 

.'58,174,000 
.57,431,000 
.48,481,000 
.45,768,000 
-45,226,000 
.40,206,000 


26,000 
25,000 

SUMMARY. 
Corn, 
bush. 

7,165,000 
26,000 

7,191,000 
7,019,000 
4,482,000 
5,823,000 
1,282,000 
10,919,000 


bush. 
219,000 


219.000 
206,000 


Oats, 
biish. 

10,029,000 
219,000 

10,848,000 
10,454,000 
8,450,000 
12,855,000 
27.519.000 
21,202,000 


Rye. 
bush. 


Rye 
bush. 

1,022,000 


1,022.000 
1,080,000 
1,065,000 
1,658,000 
2,399,000 
2,038,000 


Barley, 
bush. 

64,000 


64,000 
51,000 


Barley, 
bush . 

5,082,000 
64,000 

5,146,000 
5,447.000 
5,895,000 
2,838,000 
6,200,000 
6,754,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Jan.  8  1909. 
In  most  quarters  a  satisfactory  volume  of  business  has 
been  put  through  during  the  first  week  of  the  new  year  and 
selling  interests  generally  are  much  encouraged  over  the 
outlook.  The  market,  as  a  whole,  has  shown  a  broadening 
tendency,  with  an  improved  demand  in  many  lines,  while 
urgent  requests  for  early  shipments  of  goods  under  order 
have  continued  a  feature;  as  a  result  of  these  conditions, 
together  with  the  fact  that  mills  generally  are  pretty  well 
sold  ahead,  prices  in  not  a  few  directions  have  displayed 
signs  of  strengthening.  In  the  cotton  goods  division  there 
has  been  a  larger  inquiry,  especially  from  converters  and 
printers,  and  substantial  orders  have  been  placed;  more 
activity  is  also  noted  in  various  lines  of  domestic  cottons, 
the  amount  of  business  done  for  near-by  and  forward  ship- 
ment being  in  the  aggregate  larger  than  for  some  time  past. 
Requests  to  hasten  deliveries  have  been  particularly  numer- 
ous in  this  quarter,  and  a  heavy  movement  of  merchandise 
from  mills  is  reported.  A  noteworthy  and  encouraging 
development  during  the  week  has  been  the  material  im- 
provement in  export  trade  with  the  Far  East,  between 
12,000  and  15,000  bales  of  sheetings  and  drills  being  taken 
for  China  account.  Jobbers  report  trade  as  .satisfactory 
and  much  better  than  the  preceding  week  or  two,  demand 
for  dress  goods,  prints  with  border  effects,  wash  fabrics, 
&c.,  showing  a  steady  increase.  Silk  dress  goods  have 
continued  to  move  in  good  volume,  especially  satin-faced 
fabrics  and  satin  crepes.  Leading  producers  of  men's 
wear  have  booked  substantial  orders  on  certain  lines  of 
heavyweights  for  fall  1909,  which  will  keep  their  looms 
busy  for  several  months;  lightweight  goods  for  next  fall 
arc  expected  to  be  opened  shortly.  In  dress  goods  more 
or  less  uneven  distribution  of  business  is  still  in  evidence, 
but  the  market  generally  shows  some  improvement. 

P  DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Jan.  2  were  5,968 
packages,  valued  at  $239,296. 

1908 1907 

Sinre  Since 

"'  New  York  to  Jan.  2^                               Week.  Jan.  1  Week.  Jan.  1. 

Great  Britain 10  915  8  1,601 

Other  European 1,540  11  2,463 

China 25,214            24,152 

India    5  15,589  100  6,194 

Arabia    1,909  35.830  1,143  27,568 

Africa 314  10,517  124  4,203 

West    Indies- 261  29,747  145  23,479 

Mexico 1,803  1  2.509 

Central  America 566  16,180  119  12,693 

South  America 2,298  43,652  370  44,374 

Other  Countries 605  22,502  208  25,016 

Total. 5.968      203,489  2,229      174,252 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$12,386,12.3  in  1908,  against  $10,798,715  in  1907. 

Bleached  sheetings  have  been  in  better  demand,  buyers 
generally  being  anxious  to  get  deliveries  as  early  as  possible. 
Shirtings  for  fall  and  colored  cottons  for  spring  are  being 
ordered  quite  freely,  and  more  interest  is  being  shown  in 
napped  fabrics,  new  lines  of  which  will  be  opened  in  the 
near  future.  An  advance  showing  of  blankets  has  already 
been  made,  and  lines  of  flannelettes  and  other  fleeced  fabrics 


are  expected  to  be  ready  for  the  inspection  of  buyers  shortly. 
During  the  week  jobbers  opened  new  lines  of  wash  fabrics 
and  other  goods  for  spring  and  report  fair-sized  orders. 
There  has  been  a  steady  call  for  drills,  some  descriptions  of 
which  are  reported  as  rather  scarce  and  somewhat  firmer. 
In  linings  current  business  is  light;  there  is  an  increased 
demand  for  black  linings  and  requests  from  manufacturers 
and  Jobbers  to  anticipate  deliveries  are  numerous.  Large 
sales  of  narrow  print  cloths  have  been  made  to  printers  for 
delivery  in  the  second  quarter,  and  prices  of  both  narrow 
and  wide  goods  are  firm;  in  fact  mills  as  a  rule  do  not  appear 
disposed  to  book  further  large  orders  for  wide  goods  for  late 
delivery  at  current  levels.  Regulars  are  quoted  at  3  7-16c. 
and  standard  wide  goods  at  i^c.  As  already  noted, 
several  thousand  bales  of  sheetings  and  drills  have  been 
sold  to  China  on  the  basis  of  about  6c.  for  the  3-yard  sheetings 
and  4i%c.  for  the  4-yard,  while  the  drills  brought  prices 
fully  up  to  the  market  here. 

WOOLEN  GOODS. — In  dress  goods  preparations  are 
now  being  made  to  open  additional  lines  for  fall;  some 
have  already  been  displayed  at  prices  unchanged  from  last 
season,  but  others  will  be  offered  about  the  middle  of  this 
month,  and  are  expected  to  show  advances  of  about  5  per 
cent.  The  tariff  agitation  is  causing  some  uneasiness  and 
more  or  less  conservatism  in  forward  purchasing,  with  the 
exception  of  staple  fabrics,  although  stocks  generally  are 
reported  as  small.  One  of  the  leading  lines  of  domestic 
broadcloths  recenly  opened  for  the  fall  1909  season  has  been 
sold  up  and  withdrawn.  Worsted  fabrics  for  spring  have 
been  taken  in  large  quantity  and  most  mills  are  reported 
as  well  provided  with  orders  for  some  time  ahead.  Men's 
wear  heavy-weight  lines  for  fall  1909  have  sold  well,  es- 
pecially fancy  overcoatings  and  kerseys,  and  producers  of 
these  are  now  stated  to  be  well  situated.  New  lines  of 
light-weight  fabrics  for  fall  will  probably  be  opened  within 
the  next  week  or  so. 

FOREIGN  DRY  GOODS.— Demand  for  imported  smooth 
finished  dress  fabrics  for  spring  has  been  exceedingly  good, 
and  importers  state  that  they  could  have  booked  a  larger 
business  had  the  goods  been  available.  Light-weight  fine 
yarn  dress  goods  for  spring  have  been  taken  in  large  volume 
and  are  reported  as  well  sold  up.  Orders  for  broadcloths 
for  fall  arc  coming  in  freely  and  indications  are  that  satin- 
faced  goods  will  lead  in  the  demand.  Imported  silks  have 
had  an  extensive  sale,  with  no  signs  of  the  demand  lessening; 
prices  are  strong,  owing  largely  to  the  high  cost  of  raw 
silk.  Linens  continue  active  and  strong,  with  numerous 
advances  of  J^c.  per  yard.  Burlaps  have  been  cjuiet  and 
unchanged. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Jan.  2  1909  and  since 
Jan.  1  1908,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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MUNICIPAL  BOND  SALES  IN  DECEMBER  AND 
THE  YEAR  1908. 

During  the  last  month  of  the  old  year  sales  of  municipal 
bonds  aggregated  $23,366,131.  We  do  not  include  in  this 
total  $773,458  of  temporary  loans,  $962,770  of  Canadian 
loans  and$14,500,000  general  fund  bonds  of  New  York  City. 
The  sale  of  $30,000,000  Panama  Canal  bonds  by  the  U.  S. 
Governinent  also  took  place  last  month.  As  these,  however, 
cannot  be  termed  "municipal"  bonds,  they  are  omitted  from 
our  table.  The  largest  and  most  important  issues  placed 
during  December  were:  $5,000,000  4s  of  New  York  State 
sold  on  a  basis  of  about  3.507%,  $1,050,000  4i^s  of  Los 
Angeles  County,  Cal.,  on  a  basisof about 4. 176%, $1,000,000 
33^s  of  Baltimore,  Md.,  at  92  and  interest,  and  $1,000,000 
4s  sold  by  the  Chicago,  111.,  Sanitary  District  on  a  basis 
of  about  3.874%.  The  aggregate  for  December  as  well  as 
the  twelve  months  for  a  series  of  years  is  shown  in  the  follow- 
ing table: 

Month  of  For  the 

December.      Ttrclve  Mos. 

1908 $2.3,3(>6,131    $309,806,252 


1907 13,718,505 

1906 21,260,174 

1905 8,254,393 

1904 9,933,785 

1903 13,491,797 

1902 11,567,812 

1901 15,456,958 

1900 22,160.751 


227,643,208 
201,743,346 
183,080,023 
250,754,946 
152,281.050 
1,52,846,335 
149,498,689 
145,733,062 


Month  of  For  the 

December.      Twelve  Mos. 
1809 $4,981,225   $118,113,005 


1898 7,306.343 

1897 17.855,473 

1896 10,664,287 

1895 8,545.804 

1894 13,486.374 

1893 17,306,564 

1892 3,297,249 


103.084,793 
137,9^4,004 
106.496,060 
114,021,633 
117,176.225 
77.421.273 
83,823,513 


It  will  be  seen  from  the  foregoing  that  the  total  of  the 
sales  for  the  year  1908  was  largely  in  excess  of  that  of  any 
other  year.  The  next  largest  total,  reported  in  1904,  is 
exceeded  by  more  than  59  millions,  while  the  increase  over 
the  amount  for  1907  is  more  than  82  millions.  New  York 
City's  output  for  the  year  was  $73,340,859,  as  compared 
with  $79,100,195  in  1907,  $57,052,175  in  1906  and  $41,- 
210,934  in  1905.  This  does  not  include  any  of  the  revenue 
bonds,  which,  being  temporary  obligations  in  the  nature  of 
floating  debt,  we  disregard,  nor  does  it  include  "general 
fund"   bonds. 

The  amount  of  the  sales  for  1908  is  $309,806,252,  as  against 
$227,643,208  in  1907,  $201,743,346  in  1906,  $183,080,023  in 
1905,  $2.50,754,946  in  1904,  $152,281,050  in  1903,  $152,- 
846,335  in  1902,  $149,498,689  in  1901  and  $145,733,062  in 
1900.  It  is  important  to  bear  in  mind  that  temporary 
loans,  New  York  City  revenue  or  "general  fund"  bonds, 
or  sales  made  by  places  not  located  in  the  United  States, 
are  never  incorporated  in  our  totals.  We  reported  during 
the  year  $161,828,347  of  temporary  loans,  $85,834,473  of 
Canadian  loans,  a  $30,000,000  Panama  Canal  loan  and  $14,- 
500,000  general  fund  bonds  of  New  York  City,  all  of  which 
have  been  excluded.  With  all  of  these  incorporated  the 
1908  total  would  be  increased  to  $601,969,072. 

The  following  table  shows  the  monthly  output  in  each  of 
the  years  1908  and  1907: 

1908.  1907.        I  1908.  1907. 


January  _..$10,945.968  $10,160,146 

February..   60.914,174  37,543,720 

March 18,933,083  10,620,197 

April 21.451.859  19,909.004 

May 25.557,331  15,722,336 

June 31,646,064  21,390,486 


July $21,214,678  $16,352,457 

August 18,623,046  20,075,541 

September.   34,496,814  47,947.077 

October  _..    14,077,029  9.793,358 

November  .   28,580,075  4,408.381 

December..   23.366,131  13.718.505 


Total $309,806,252  .'22  7,643,208 

Average  per  month $25,817,188    $18,970,267 

In  the  following  table  we  give,  a  list  of  December  loans  to 
the  amount  of  $23,366,131  issued  by  230  municipalities. 
In  the  case  of  each  loan  reference  is  made  to  the  page  in  the 
"Chronicle"  where  an  account  of  the  sale  is  given. 
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1675. 
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115 
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1675. 
1675 
1675. 
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1620 
63 
1492. 
1620. 
1675. 
1559. 
1620. 
1620. 
1559. 
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1620. 
63. 
1675. 
1559. 
1620. 
1559. 
1620. 
63. 
1539. 
1675. 
1675. 
1620. 
1539. 
1675. 
1559. 
1675. 
1620. 
63. 

115. 

116- 
1620- 
1620. 

63. 

116. 
1559- 
1620- 
1675- 
1621- 
1621. 
1676- 
1559. 
1676. 
63. 
1621. 
64. 
1559. 
1621. 

116- 
1676. 
1676. 
1621. 
1560. 
1621- 
1621. 
1676. 
1560. 

116. 
1621. 
1676. 

116. 

116. 
1621. 
1621. 
1676. 

1621. 
1676. 
1560. 

64- 
1560. 
1493. 

64- 

116. 

1676. 

1676. 

1560. 


Name.  Rate. 

-Aberdeen  Sch.  DIst..  So.  Dak.  4H 

-Adrian  Special  Sch.  Dist.,  Ohio  5 

.  Affawam,  Mass 4 

-Alamance  County,  N.  C 5 

-Alliance,  Ohio : 5 

.Alliance,  Ohio 4  J^ 

.Altamont,  N.  Y 4M 

.Analy  Union  High  S.  D.,  Cal-.  5 

. Angleton  Drainage  Dist.,  Tex.  5 

-Anniston,  .Via 5 

.Anniston,  Ala 8 

.  Applecreek.  Ohio 4  J^ 

-Ashland.  Ky 6 

.Ashland,  Ohio 5 

.Ashland,  Ohio 5 

-Ashtabula,  Ohio 4 

-Auglaize  County,  Ohio 5 


-.Bainbridge,  N.  Y 


;5    1 

14HJ 
4J5 

5 
4 
5 


Maturity, 

1928 
1909-1918 
1922-1925 

1958 


1913-1924 

1928 
dl928-1948 

1918 

1918 
1910-1929 

1909-1914 
1909-1919 
1909-1928 
1910-1923 
1918 


-Baldwin,  Kan 

-Baltimore.  Md 

-Beaufort.  N.  C 

.  Blandford  Spec.  F  re  Dist.. Mass 

-Blue  Earth  County,  Minn 

-Bristol  County,  Mass 4 

-Brunswick,  Ga 5 

.Buda,  111 .- 

-Burlington,   Col 6 

.Caldwell,  N.  J.  (2  issues) 4 

-Cambridge,  Mass 3  J^ 

-Canton  Un.  S.  D.,  O.  (2  issues)   4 
-Carter  Co.  S.  Ds.,  Okla  (6  Iss.)    6 

.Centraha,  111 AH 

-Charleston,  S.  C 4 

-Chester,  Pa.  (3  issues) 4 

-Chicago  Sanitary  District,  111-   4 

-Chlckasha.  Okla 5 

.Clinton,  Mass 4 


1933 
1980 
1938 


4 
4K 
5 
4 


.Clinton  County.  Ill- 

.Coitsville  Township,  Ohio 

-Colbert  Coiinty,  -\la_ 

.Covington  Sch.  Dist.,  Ky 

-Coweta,  Okla _. 

.Craig  Co.  S.  1).  No.  43,  Okla..  6 

.Cuyahoga  County,  Ohio 5 

-Cuyahoga  County,  Ohio 5 

-Cuyahoga  County.  Ohio 5 

-Cuyahoga  County,  Ohio 5 

.Decatur,  .\la 5 

-Delta, Ohio 4H 

.Detroit,  Mich 3H 

.Detroit,  Mich 3H 


.Dougherty,  Iowa 

.  Douglas ,  Ga .  (2  Issues) 

.  Douglas  County,  Wis 

.Doylestown  School  Dist.,  Pa.. 

-Dubois  County,  Ind 

.Dunmore  School  District,  Pa.. 

.Eastchester,  N.  Y 

.East  Chicago.  Ind 

-Easthampton,  Mass 

.East  Rochester,  N.  Y 

-East  Rochester,  N.  Y 

.East  Roclicsler,  N.  Y 

.Eddy  County.  N.  M.  (3  issues) 

.El  Centro,  Cal 

.EUendalc.  No.  Dak 

.Elmwood  Place,  Ohio 

.Emporia,   Kan 

.Eugene.  Ore 

-  Eureka.  Cal 

.Fairmont  S.  D.  No.  19,  Neb.. 

.Florala,    Ala 

.Forest  County,  Wis 

-Frazee,    Minn. 

.Frazee  School  District,  Minn.. 

.Gary,  Ind 

-(Jaston  County,  N.  C 

.Glendive.  Mont 

-Glen  Rock,  N.  J 

.Grady  Co.  S.  D.  No.  33,  Okla. 

. Granite,  Okla 

.Green  Bay,  Wis 

.Guayandotte,  W.  Va 

.Haddonlield,  N.  J 

.Harris  County,  Tex 

-Harrison  County.  Miss 

-  Hartwell ,  Ohio 

.Haverhill.   Mass 

-Haverstraw.  N.  Y 

-Hays  City.  Kan 

.Highland  County.  Ohio 

.Hoboken,  N.  J.  (2  Issues) 

.Hollywood,   Cal 

-Hope,  .\rk.  (2  issues) 

.Hot  Springs  Sch.  Dist..  Ark.. 
. Huntington  Union  lYee  School 

District  No.  3,  N.  Y 

-Hyde  Park.  Mass 

-Indianapolis,  Ind 

-Irondetiuoit  .Sch.  Dist.,  N.  Y-- 

-Irvington,  N.  J 

.Itasca  County,  Minn 

-Ithaca,  N.   Y 

-Iva  Sch.  Dist.  No.  44,  S.  C... 

-Jellerson  County,  W.  Va 

.Johnston  Co.  S.  Ds.,  Okla. (2  is) 
-Kansas  City  Sch.  Dist.,  Kan._ 

-Knoxville,  Tenn 

.Lackawanna  County.  Pa 

.Laramie  Valley  Irr.Dist.,Wyo. 

.Latonia,  Ky 

.Latonia,  Ky 

-Latrobe,    Pa 

.Latrobe  School  District,  Pa.. 

.Lawrence,  Mass 

.Lawton  School  District,  Okla. 

.Lexington.  Ky 

-Los  Angeles  County,  Cal 

.Madison  County,  O.  (4  issues). 

-Mahnomen  County.  Minn 

. Mamaroneck.  N.  Y 

.Marceline.  Mo 

.Maricopa  Co.  S.  D.  No.  41,  Ariz 

.Marion.  N.  C 

.Marion,  Ohio  (2  Issues) 

.Marlow  School  District,  Okla. 

-Marshall,  Tex 

.Martlnsburg  Sch.  Dist.,  W.  Va. 
-Martinsville,  Ind 


6 
5 

43^ 

4H 
4  3^ 
4}^ 
5 

4 

4.10 

4.10 

6 

5 

6 

5 

4H 

5 


1909-1918 
1913 
1921 

dl  9 18- 1923 

1929 

1928 

1928 
Various 
1914-1918 

1938 

dl918-1938 

1910-1927 

1928 
1910-1929 

"l9'32-i933 
1919-1929 


1919 

1909-1918 

1909-1928 

al914 

al914 

1928 

1910-1934 

1938 

1938 

(il910-1923 

1938 

1909-1928 

T9'l¥ 
1909-1932 

V9l'9'-i928 
1909-1920 
1914-1938 
1914-1938 
1914-1938 
rfl919-1929 
1909-1928 
1924&1929 

1928 

1928 

1948 


5 
5 
6 

4 

5 

4J^ 

4 

6 

5 

7 

6 

5 

4}^ 

4 

5 

4 

4 

4.12 

5 

5 

4 

4  14 

6 

6 

iV* 

4 

5 

4H 
5 


1928 
1910-1920 
1914-1922 

1918 

1919 

1938 


1928 

1928 

1915-1928 

1918 

dV9V8-i948 
dl9i;i-1933 

1934 

1918 
1910-1937 

1928 

"f  938' 
1913-1921 

dV9'l8-i923 


91.5-1939 
909-1918 
909-1912 
909-1918 
1939 


6 

4 

6 

4H 

6 

4 

6 

6 

5 

4H 

iVz 

4 

5 

4J4 

4H 

5 

5 

4 

5 

7 

5 


dl 
dl 


913-1938 

1929 
918-1938 

1928 

1929 


1938 
919-1928 
913-1918 

1928 
912-1939 
909-19;U 
909-1918 

1929 

1948 
914-1948 

1914 

1928 
914-1933 

1929 

1928 

1938 


6       1929 

5  dl917-1947 

5  dl919-1943 
5      al912 


-Maywood  S.  D.  No.  46,  Neb..   5 

.  Medford.  Mass 4 

.Mercer  County.  N.  J 4 

.Merrill.  Wis.  (2  Issues). 

.Milam  County,  Tex 4 

.Mill  Creek  Sch.  Dist.,  Okla...   6 

.Milton,  Ore 5 

.Milwaukee,  Wis 4 

.Minneapolis,  Minn 4 

.Minneapolis,  Minn 4 

.Minneapolis;  Minn 4 


1928 
1938 


1948 
1928 
dl918-1923 
1909-1928 
1938 
1939 
1938 


Amount.  Price. 

$50,000  102.50 

5,000  103.30 

4,000  104. .539 

200,000  110.13 

2,850  100.228 

1,500  100.566 

6,000  100.418 

30,000  104.06 

100,000  100 
4,500 
11.000 
7,000 

9,000  100 

1,500  103.466 

6,400  106.164 

60,000  100.936 

70,000  107.431 

il,6001  100 
1  400/ 

35,000  100 

1,000,000  92 

20,000  100 
25,000 

42,500  100.611 

40,000  102.161 

64,000  104.84 

10,000   

11,000  -._  .. 

10,000  101.15 

40,000  101.097 

60,000  102.30 

27,300  -  ._ 

10,000   

492,500  Various 

70,000  101.587 

1,000,000  101.08 

90,000        

120,000  104.44 

16,000   

20,000  102.50 

25,000   

75,000  101.25 

30.000   

3,000  101 

29,7101  104.679 
130,500/ 

60.0001  104.678 
17,850/ 

58,000   

25,000  104.74 

75,000  zlOO 

/250,000  103.86 

1  50,000  104 

2,250   

35,000  100.458 

35,000  104.65 

4,000   

3,600  100 

80,000   

5,000  102.53 

40,000  107.78 

32,000  100.11 

102,500  100.066 

35,000  100.108 

6,300  100.13 

24,500  110.51 

40,000  100 

6,000  105.75 

25,000  110.80 

10.000  100 

300,000  100 

15,000  100.066 

27,500  104 

10.000   

55,000   

9,000   

12,000  102.675 

45,000  104.09 

200.0004  J^jof,  bas 

15.000  101.583 

35.000   

1.000  101 

20.000  101.25 

150,000  105.40 

26,000  102 

100.000  100 

500,000  100 

10,000  100 

35,000  102. 2H 

39,000   

70,000  100 

18,000  101. 8H 

3,780   

110,500  102.3 

61,000  102.1c 

155,000  95 

10,000  94 

98,500  103.03 

26.000  102.311 

80.000  100.20 

10.000  100.033 

55,000  107.14 

13,546   

14,000   

10,000  105.62 

40,000  100 

3,000        

250,000  104.68 

60,000   

18=0,000  104.08 

541,000   

11,300  100 

50,000  104.486 

57,000  105.68 

34,500  104.27 

1.50,000  102.518 

100,000  102.808 

25,000  108.44 

1.050.000  104.775 

13,200  101.977 

10,000  106.90 

10,000  100.43 

50.000   

3.000  104.166 

20.000  100 

40.900   

35.000   

40,000   

50.000  104.934 

;  4.000  

110,000  103.87 

10,0004  >^%  bas 

36,000  108.15 

71.000  100 

50,000   , 

53,072  100 

10,000  100 

15,000  100 

200,000   

100,000  103.04 

46,000  103.07 

67,000  102.84 
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1622- 

1560- 
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1622. 

1622- 

1677- 

1677- 

1677. 

64_ 
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1677. 

1494. 

1560- 

1622. 
1622- 
1622- 
1677. 
1677. 
1560- 
1677- 
1560- 
1622. 
1622- 
1622- 
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1677- 

117 
1622. 
1677_ 

64. 
1560. 
1678. 

64- 
1494. 
1623- 
1623- 

65. 

65. 
1561- 
1623. 
1678- 

65. 

1561. 

118- 

118- 

1561- 

65- 
1623- 
1561- 
1561. 
1561- 
1561- 
1623- 
1495- 

65- 

65. 
1561. 
1623- 
1623. 
1623- 
1561. 
1678- 

65. 
1678. 
1678. 
1623 
1561- 
1678. 

66. 

118- 

1562- 

1495. 

118- 

1678. 

118- 

1562. 

1678- 

1496- 

66. 

66- 
1623- 
1678- 
1562- 
1562- 
1678 
1623- 

66- 
1623- 
1623- 
1623- 
1679. 
1679. 
1679- 

66. 
1623. 


Name.  Rate. 

-Minneapolis,  Minn 4 

-Minneapolis,  Minn 4 

.Minneapolis,  Minn 4 

-Mocksvllle,  N.  C 5 

-Montgomery  County,  Ohio 4 

-  Morrow  Co . ,  Ohio  (3  issues) i\4 

-Mount  Vernon,  N.  Y 4H 

.M>unt  Vernon,  N.  Y 4  H 

-Napa  High  School  Dist.,  Cal   -    5 

-NapaSch.  Dlst.  No.  4,  Cal 5 

.Nashwauk  S.  D.  No.  9,  Minn..   6 

-New  Albany,  Miss 5 

-New  Bedford,  Mass 4 

-Newburgh  Heights,  Ohio 5 

-Newcomb    Union   Free   School 

District  No.  2,  N.  Y 5 

-New  Orleans,  La 5 

-New  Rochelle,  N.  Y 5 

-New  York  State 4 

-Niagara  Fails,  N.  Y 4 

.Niles,  Ohio 5 

-Niles,  Ohio  (3  issues) 5 

-Norfolk,  Va 4 

-North  Arlington,  N.  J 4  J^ 

-Northumberland  County,  Pa. .   4 

-Norwood,  Ohio  (11  Issues) 4  J^ 

.Norwood,  Ohio 4  J^ 

-Norwood,  Ohio 4H 

-Norwood,  Ohio 4 

-Norwood,  Ohio 4H 

-Ogdensburg,  N.  Y 4 

.Omaha.  Neb 4H 

-Orchard  Mesa  Irr.   Dist.,  Col. 

(2  issues) -. 

-Painesville,  Ohio 4 

-Painesville,  Ohio 4 

-Painesville,  Ohio 4 

.Pascagoula,  Miss 6 

-Passaic,  N.  J 4 

-Patoka  Township,  Ind -- 

-Pawnee.  Okia 6 

-Pitman  School  District,  N.  J-.   5 

-Poland,   Ohio 5 

-Poland,   Ohio 5 

.Pontiac,  Mich 5 

.Port  Huron,  Mich 5 

-  Portland,  Ore 6 

-Portland,  Ore 4 

.Portsmouth,  Ohio 4 

-Presho,  So.  Dak _. 

-Pueblo  County,  (;ol 4 

-Redtield,  So.  Dak 5 

.Richmond,  Ind 3.65 

-Rockland,  Mass 4 

-Rockpoit.   Ohio 4K 

-Rolla  School  District,  Mo 5 

.Rose  City,  Mich.  (2  issues) 6 

.Russell  County,  Va -. 

-St.  Clair,  Pa 5 

-Sampson  County,  N.  C 5 

-San  Diego,  Cal -- 

.San  Diego,  Cal 4M 

-Sandusky,  Ohio 4 

-Saratoga  County,  N.  Y 5 

-Saranac,  N.  Y 5 

-Seattle  S.  D.  No.  1,  Wash 4 

-Seneca,  S.  C 5 

-Shelby  County.  Ohio 4H 

-Snyder,  Neb 5 

-Spirit  Lake,  Iowa 5 

-Spirit  Lake,  Iowa 5 

-Springfield,  Ohio 5 

-Starke,  Fla 6 

Steubenville.  Ohio AVt 


Maturity. 
1939 
1938 
1928 


1948-1949 

1934 
1910-1929 
1910-1934 

1919 
1909-1928 
1909-1918 

1928 

1909-1916 

1911 
1920-1931 

1958 

Various. 
1915-1918 

1938 

1933 

19'o'9'-i9i8 

1933 
1909-1918 

1934 
1909-1918 
1920-1922 

1916 


-.Summit,  N.  J 4H 

-Sussex  County,  N.J 4 

.  Syracuse  ,N.Y 4 

.Terre  Haute,  Ind 4 

.Troy.  N.  Y 4H 

.Troy,  N.  Y 4H 

-Troy,  N.  Y 4H 

.Tulsa  Co.  S.  D.,  Okia  (2  Issues)  6 

-Twin  Falls  County,  Idaho 5 

-Urbana,  111 4H 

-Ventnor  City.  N.  Y 5 

.Visalia,  Cal--. 5 

-Vogier  Ind.  Sch.  Dist..  Iowa..  5 

-Wagoner  Co. S.Ds.. Okia. (3  Iss.)  6 

-Waltham.   Mass 4 

.Watab  Township.  Minn 6 

Waterloo.  la 6 

-Weehawken  Township,  N.J..  4H 

.Westchester  County,  N.  Y 4H 

-West  End,  Ala.  (2  Issues) 5 

-Western  Clay  Drain.  Dist., Ark.  6 

-Westfleid,  N.J 5 

.West  Grove,  Pa 4 

-West  Homestead,  Pa 4M 

.West  Seneca,  N.  Y -_ 

.White  Plains  Union  Free  Sch. 

Dist.  No.  1,  N.  Y 4 

-Wichita  Falls,  Tex.  (2  Issues).  5 

-Wilcox  S.  D.  No.  62,  Neb 6 

Williams  County,  No.  Dak -. 

.Wilmington,  N.  C 4H 

.Winthrop,  Mass 4 

.Wood  County,  Ohio 5 

.Wright  County,  Iowa -. 

Wyoming,  Ohio 4 

Yoakum  County,  Tex 5 

Yonkers,  N.  Y 4H 

.Yonkers,  N.  Y 4  J^ 

. Youngstown,  Ohio 5 

Youngstown,  Ohio 5 

Youngstown,  Ohio 5 

.Yuma  Co.  S.  D.  No.  1,  Ariz._  6 

.Zavalla  Co.  Com.  S.  D..  Tex..  4H 


1922-1923 

1914 

1917-1921 

1910-1929 

1928 

1933' 
1911-1934 
1910-1914 
1910-1919 
1909-1918 

1918 
al912 

1933 
1909-1918 

d'm"9-i929 

1929 

1910-1914 

1909-1928 

1938 

dl919-1929 

1928 

'  "al"920' 
1919 

'r9'l8'-i922 

1917 
1914-1918 

"l'928' 

dl928-1948 

1909-1914 

dl913-1928 

1912-1922 

1920-1923 

1909-1918 

1928 

1913 

1938 

1938 

1909-1928 

'l'90'9-i928 
1909-1928 
1909-1928 
1923&1928 
(il919-1929 
1912-1928 

1939 
1909-1948 

'l'928' 
1910-1918 
1913-1918 

1909-1928 
1914-1937 

1928 
1918-1933 
1911-1918 

'l'9'lb-i934 
1909-1918 

1910-1929 

dl918-1948 

1929 

'l'948 
1909-1928 
1909-1913 

1938" 

(21913-1928 

1909-1928 

1909-1918 

1910-1914 

1911 

1910&1911 

dl918-1928 

1928 


.•imount. 

$110,000 

250,000 

116,200 

900 

3,600 

24,762 

40,000 

30,000 

30,000 

25,000 

50,000 

10,000 

30,000 

5.000 

8,000 

75,000 

107,500 

5,000,000 

70,500 

8.000 

7,000 

491,000 

25,000 

118,000 

29,524 

5,000 

2,394 

90,000 

10,002 

5,000 

252,500 

900,000 

4,0001 

1,000/ 

15,000 

12,000 

256,000 

3,600 

50.000 

24.000 

2,0901 

1,500J 

10,000 

20,500 

266.000 

500,000 

51,500 

6,000 

350,000 

$18,000 

25,000 

60,000 

9,000 

7,500 

4,800 

50,000 

10,000 

10,000 

65,000 

25,000 

5,000 

100.000 

3,000 

200,000 

25.000 

24.000 

9,000 

22,000 

2,000 

4,079 

6,000 

14,000 

70,000 

20,000 

200,000 

70,000 

45.000 

10,936 

20,983 

4,250 

150,000 

20.000 

25,000 

45,000 

4,500 

4,300 

24,000 

1,500 

116.000 

136,000 

240.000 

35.000 

100,000 

16,000 

10.000 

25,000 

30,000 

35,500 
15,500 

9,973 
50,000 
400,000 
40,000 
50,000 
35,000 

2,000 

1,5004 
50.000 
100,000 

8,230 
750 

2,000 
10,000 

5,500 


Price. 
103.07 
103.07 
102.215 


100 

102.055 

110.412 

109.01 

104.603 

ib'i 

100 

101.215 

110.56 


112.571 
111.6035 
101.628 
106.888 
106.118 

95.04 
100.25 
100 

Various 
110.01 
102.299 
103.04 
102.30 
100 
101.719 


100.97 

100.775 
102.50 

fob' 
I'o'o'.oes 

101.587 

103.51 
106.448 
100tol02 
102 
100.438 

100 
101.666 

104.370 
107.25 

ibb' 


100.10 
rO~7".427 

100. is' 

ro'o'.9o' 

100.277 


103.677 
100 

102.507 
107.41 
104 

101.573 
102.20 
105.27 
105.25 
105.26 
101 

104.25 
101.713 
100.51 
106.222 
100 
101 

102.81 
100 

101.939 

108.87 

100 

ro'4'.i7' 
100 


100.411 


103.318 
l'0'2".i55 

iby.si' 

10"r,bas 
104.555 
102.333 
103.007 
101.133 
101.625 
107 


Total  bond  sales  for  December  1908  (230  municipali- 
ties, covering  294  separate  Issues) fc$23, 366,1 31 


a  Average  date  of  maturity,  d  Subject  to  call  in  and  after  the  earlier 
year  and  mature  in  the  later  year,  fc  Not  Including  $773,458  of  temporary 
loans  reported,  and  which  do  not  belong  in  the  list:  also  does  not  include 
$962,770  of  Canadian  loans,  $30,000,000  Panama  Canalbonds  and  $14, 500,- 
000  "general  fund"  bonds  issued  by  New  York  City.  xJTaken  by  sinking 
fund  as  an  investment,     v  And  other  considerations. 

BONDS  .SOLD   BY  CANADIAN   MUNICIPALITIES. 

Paae.  Name.  Rate.     Maturiti/.       Amount.       Price. 

67-.AberdeenS.  D.  No.  1610,  Sask.  8  1909-1918         $3,000     103.166 

67- -  Aberdeen  S.  D.  No.  1610,  Sask.  8  1910-1919  l,!jOO     106.666 

1679--AIiiston.  Ont 4  1928  3, .526 

1623-. Berlin,  Ont.  (2  issues) 5 

1563..Camrose,  Alberta 7 

1623 --East  .Missouri  Township,  Ont.  4 

1563--FairmountS.  D.  No.  1651,  Alt.  8 

1623--Galt,  Ont 4M 

67..Lethbridge,  Alberta 5 

67-.Lipton  S.  D.  No.  1347,  Sa.sk- .  6 

67..LittlevIllc  S.  D.  No.  2077,Sask.  7 

1623- -MacLeod,  Alta 5 

1680 -.MacLeod,  Alta 5 

1623-.Moo.se  Jaw,  Sask 5  1948  105,000      102.83 

1 680.. Moose  Jaw  S.lD.INo.  1,  Sask..  5  1909-1918  6,000     100.11 


1909-1928 

8.762 

8,000 

98  10 

1909-1928 

20,000 

1,200 

100 

1928 

7,000 

1929 

121,500 

1,000 

100 

1919 

1,200 

100.583 

1948 

55,000 

1948 

35,000 

Page. 

67- 

1563- 

1624- 

120- 

1624. 

1624- 

67- 

120- 

120- 

120- 

1563- 

1680- 

1624- 

1563- 

1563- 

1624. 

1563. 

1624- 

1624- 

1624- 

120- 

1624- 

120- 

1680- 

1680. 


Name.  Rate. 

-New  Liskeard,  Ont .        5 

-Noble  View  S.D. No. 2120. Sask-   7  Va 

.North  Toronto,   Ont ■ 5 

-North  Toronto,  Ont 5 

-Oakwood  S.  D.  No.  439,  Man.   5 

.Portage  La  Prairie,  Man..- 5 

-St.  Mary's,  Ont -        4H 

-Seaforth  S.  D.  No.  2129,  Sask-   6H 

-Selkirk,  Man --  5 

-Selkirk,  Man ._ 

-Shawiands  S.  D.  No.  2161 6H 

-Souris,    Man 5 

-Southampton,  Ont.  (2  Issues).   5 

.Strathroy,  Ont 5 

-Sudbury,  Ont -  _    5 

.Sudbury,  Ont ...      5 

-Tamarisk,  Sch.  Dlst.,  Man 6 

-Tees water,  Ont 5 

-Uxbridge,  Ont 5 

.Westvllle,   N.  S 4H 

-Wlarton,  Ont 5 

-Windsor,  Ont 5 

.Windsor,  Ont 5 

-Winnipeg  S.  D.  No.  1,  Man 4 

-Yorkton,  Sask 6 


Maturity. 

Amount. 
$15,000 

1918 
1909-1938 
1909-1938 

7,305 

5,000 

13,000 

4,000 

55,000 

1909-1918 
1918 
1956 

6,824 

1,300 

80.000 

70,000 

1,200 

6,798 

1909-1928 
1909-1918 
1909-1928 
1909-1938 
1909-1918 

1918 
1909-1938 

2,449 
3,050 

19,000 
5,000 
1,600 
5,000 

23, .500 
7,000 

1928 

1928 

1909-1928 

1943 

3,056 

15,000 

15,000 

200,000 

20,000 

106.253 
94.875 


100.769 


100.50 


105.20 
l'0'4 


Total $962 ,770 


REVISED  TOTALS  FOR   PREVIOUS  MONTHS. 

The  following  items  included  in  our  totals  for  previous 

months  should  be  eliminated  from  the  same,  as  the  sales 

have  not  been   carried   to  completion.     We  give  the  page 

number  of  the  issue  of  our  paper  in  which  the  reason  for 

the  failure  to  consummate  the  sale  may  be  found. 

Page.  Name  of  Municipality .  Amount. 

115. -Forest  County,  Wis.  (October  list) -    --    $45,000 

116--Hope,  Ark.   (.4.prii,  2  issues) 175,000 

64  -  -  Merrill,  Wis .  (September  list,  2  Issues) 50  ,000 

We  have  also  learned  of  the  following  additional  sales  for 
previous  months: 


Page.  Name.  Rate. 

1619--Anadarko,  Okia 5}4 

1558-.Britton,  So.  Dak 5 

1558--Brown  County,  Wis 4  H 

1619-. Carroll  County,  Ind.  (3  issues)  4H 

1674. -Cheboygan,  Mich.   (2  issues) ..  5 

1619--Chicopee.  Mass.   (Sept.) 4 

1619--ClInton  County,  Ind.  (4  Issues)  4H 

1619-. Concordia  Parish  School  DIsts. 

Nos.  1  &  2,  La.   (2  is.  Mch.).  5 

.Covington,  Tenn.  (June) 6    1918,'28&'38 

-Decatur  Township,  Ind 4  H      1909-1918 

.Decorah,  Iowa  (October) 5 

-East  Rutherford.  N.  J.  (Oct.)-  4  14 

.Elmore  County,  Idaho 5M 

-  Florence ,  Col 5 

1620- -Forrest,   Hi 6 

1620- -Franklin,  Neb.   (June) 5 

-Grant  County,  Ind 4H 

-Hamilton  Co.,  Ind.  (2  Issues)-  4^4 

-Hampton,  Iowa .- 

-High  Landing  Twp.,  Minn 6 

-Howard  County,   Ind 4H 

.Idaho  Irr.  Dist.  Idaho  (Sept.).  6 

-Lebanon,  Tenn.  (July) 5 

-Leola  Drainage  District,  Wis..  6 

-Lucedaie,  Miss.  (Sept.) 6 

-Madison  County.  Ind.  (3  Iss.)-  4H 

1621--Muskogee  Sch.  Dist.,  Okia 4  yi 

1677- -North  Dakota  (Oct.,  38  Issues)  4 

-Overpeck  Twp.  S.  D.,  N.  J---  5 

-Portland,  Ore .- 

-Sparta  Sch.  Dist.  No.  1,  Wis..  5 

.Sunrise,  Minn.  (Jan.) 4 

-Tipton  County,  Ind 414 

-Washington  County,  Ind 4H 


1619- 
1620- 
63- 
1675- 
1559- 
1559- 


1620 
1620 
1620 
1620 
1620 
1620 
116 
1676 
1676 
1621 


117 
1560 
1678 

118 
1623 
1623 


Maturity. 

1929 

(21919-1929 

(11918 

1909-1918 

1917-1931 

'I'g'o'g-igis 

1909-1910 


1914-1918 
1938 

dV9l'9-i929 
1914-1915 

(21913-1928 
1909-1918 
1909-1918 
1909-1918 

1918 
1909-1918 

Various 


1909-1918 

1928 
Various 


1910-1912 
1918-1927 
1909-1918 
1909-1918 


Amount. 
$100,000 
5,000 
40,000 
13,360 
21.000 
13.000 
12,240 

1,500 

15.000 

4,720 

5,000 

105,000 

42,000 

85,000 

2,200 

17,000 

6.225 

5.000 

9.250 

3,000 

4.500 

330,000 

10,000 

54.515 

10.000 

20,260 

200,000 

95,250 

50,000 

32,000 

5,500 

4.000 

2.940 

2.168 


Price. 
100.50 
101.10 
103.3375 
100 
100.523 


100 

95 

106 
100 


100 
102 


100 
100 

5  %  basis 
100 
100 
100 
100 


100 
100 
100 


101.363 


100 
100 


All  the  above  scales  (except  as  indicated)  are  for  November. 

These  additional  November  issues  will  make  the  total  sales 

(not  including  temporary  loans)  for  that  month  $28,580,075. 


Bond  Proposals  and  Negotiations  this  week 
bave  bee;3  as  follows : 

Agawam,  Mass. — Notes  Authorized. — According  to  re- 
ports, the  issuance  of  $5,000  4%  water-system-construction 
notes  has  been  authorized.  Denomination  $1,000.  Inter- 
est semi-annual.  Maturity  $1,000  yearly  on  Jan.  1  from 
1922  to  1926  inclusive.     Bonds  are  exempt  from  taxation. 

Asbury  Park,  N.  J.— Certificate  Offering. — Proposals  will 

be  received  until  2p.m.  Jan.  11  by  William  C.  Burroughs, 

City  Clerk,  for  the  following  5%  assessment  certificates: 

$24,812  30  Cookman  Avenue  certificates.  Denominations  $500,  $392  30 
and  $420.  Maturity  $5,000  yearly  for  four  years  and  $4,812  30 
in  five  years. 
10,152  28  Maltlson  Avenue  certificates.  Denomination  $500,  except  one 
certllicale  of  $152  28.  Maturity  $2,000  yearly  for  four  years 
and  $2,152  28  In  n\e  years. 
7,373  90  Bond  Street  ccrtlllcates.  Denomination  $500,  except  one 
certilieate  of  $373  i)0.  Maturity  $1,500  yearly  for  four  years 
and   $1,373  90   In   live  years. 

Interest  semi-annual.  Official  circular  states  there  has 
never  been  any  default  in  the  payment  of  principal  or  in- 
terest of  any  certificates;  al.so  that  there  is  no  controversy  or 
litigation  pending  or  threatened  concerning  the  validity  of 
these  issues,  the  corporate  existence  or  boundaries  of  the 
municipality  or  the  title  of  the  present  officers  to  their  re- 
spective offices. 

Bonds  Proposed. — Philadelphia  papers  state  that  the  City 
Council  proposes  to  issue  bonds  for  the  following  purposes: 
$75,000  for  beach  improvements,  .$35,000  for  a  septic  sewer 
plant  and  $15,000  for  the  fii'e  department. 

Ashland,  Ashland  County,  Ohio. — Bond  Sale. — The  two 

issues  of  5%  bonds  described  in  V.  87,  p.  1619,  were  disposed 

of  on  Dec.  21  1908  as  follows: 

$1,500  Carroll  Street  Improvement  bonds  avvarded  to  the  Farmers'  Bank 
of  Ashland  for  $1,552— the  price  thus  being  103.466.  Maturity 
$150  each  six  months  from  Sejjt.  1  lOOs)  to  March  I  1914  Inclusive. 
6,400  Church  Street  Improvemont  bonds  awarded  to  the  First  National 
Bank  of  Ashland  for  $6,795 — the  price  thus  being  100.164.  Ma- 
turity 5320  each  six  montlis  from  Sept.  .  1909  to  March  1  1919  in- 
clusive. 
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First  Nat.Bk.,  Wapakon.  74,000  00 
Alb.Kleybolte  &  Co.,  Cin.   73.598  00 

S.  A.  Kean,  Chicago 73,535  00 

Union  S.  B.  &  Tr.  Co., Cin.  73,525  00 
First  N.  B.,  New  Bremen.  72,205  00 
First  Nat.  Bk.,  St. Mary's.   72,205  00 


Auburn,  Lee  County,  Ala. — Bond  Election. — The  Town 
Council  has  called  an  election  for  Jan.  12  to  vote  on  the 
question  of  issuing  $12,000  bonds  for  water-works  and  a 
sewerage  system. 

Auglaize  County  (P.  0.  Wapakoneta) ,  Ohio. — Bids. — The 
following  bids  were  received  for  the  $70,000  5%  infirmary- 
rebuilding 'bonds  awarded  on  Dec.  18  1908  to  Seasongood  & 
Mayer  of  Cincinnati  at  107.431  (V.  87,  p.  1674): 

Seasongood  &  Mayer,  Cin. $75, 201  75   New  1st  Nat.  Bk  ,  Colum.$74,350  00 

Central  Tr.  &  S.  D.  Co  , Cin  75,110  00  Cleveland  Tr.  Co.,  Cleve..   74,319  00 

Hayden,Miller  &  Co.,Clev.   75,097  00 

Otis  &  Hough,  Cleveland-   74,906  16 

Breed  &  Harrison,  Cin...   74,781  00 

C.E.Denlson  &  Co.,  Clev..   74,767  25 

First  Nat.  Bk.,  Cleveland.    74,647  00 

Western-German  Bk.,  Cin.  74,606  00 

People's  N.  B.,  Wapakon.   74,375  00 

Austin,  Texas. — Commission  Form  of  Government  Adopted. 
— On  Dec.  29  1908  the  electors  of  this  city  voted  in  favor 
of  a  new  charter  providing  for  a  commission  form  of  govern- 
ment. 

Bemidji  Independent  School  District  (P.  O.  Bermidji), 
Beltrami  County,  Minn. — Bond  Offering. — Proposals  will  be 
received  until  7:30  p.  m.  Jan.  15  by  Graham  M.  Torrance, 
District  Clerk,  for  $35,000  5%  school-building  bonds. 
Authority  vote  of  248  to  41  at  election  held  Dec.  23  1908. 
also  Chapter  272,  Laws  of  1905.  Denomination  $1,000. 
Date  day  of  issuance.  Interest  semi-annually  at  place  to 
suit  purchaser.  Maturity  fifteen  years.  Certified  check  for 
$500,  payable  to  T.  J.  Andrews,  District  Treasurer,  is  re- 
quired .  Official  circular  states  there  is  no  litigation  pending 
or  threatened  affecting  the  validity  of  the  election  at  which 
these  bonds  was  authorized,  or  the  title  of  the  school  officers 
to  their  respective  offices,  also  that  there  has  never  been  any 
default  in  the  payment  of  principal  or  interest. 

Blandford  Special  Fire  District  (P.  O.  Blandford),  Hamp- 
den County,  Mass. — Bond  Sale. — We  are  informed  that  the 
$25,000  4%  water  bonds  voted  on  Nov.  7  1908  (V.  87,  p. 
1372)  have  been  bought  by  Jose  Parker  &  Co.  of  Boston. 

Buffalo,  N.  Y. — Bond  Sales  for  December. — During  the 
month  of  December  1908  the  following  4%  bonds,  aggre- 
gating $18,468  26,  were  awarded  to  the  various  sinking  funds 
at  par: 

$5,160  13  temporary  loan  bonds  dated  Dec.  14  1908.  Maturity  July  1  1909. 

12,358  13  monthly  local  work  bonds  dated  Dec.  15  1908.     Maturity  Dec. 

15  1909. 

95,000  00  temporary  loan  bonds  dated  Dec.  21  1908.  Maturity  July  1  1909. 

Bullock  County  (P.  O.  Union  Springs),  Ala. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Jan.  16  by 
the  Commissioners'  Court  for  $100,000  gold  coupon  road- 
improvement  bonds  at  not  exceeding  5%  interest  and  voted 
on  Nov.  3.  Maturity  thirty  years.  Interest  annually  at 
place  to  suit  successful  bidder.  Denomination  to  suit 
purchaser.  Bonds  are  free  from  all  taxes.  Certified  check 
for  $1,000,  payable  to  A.  E.  Singleton,  Probate  Judge,  is  re- 
quired. This  county  has  no  debt  at  present.  Assessed 
valuation  $5,000,000. 

Cambridge,  Mass. — Description  of  Bonds. — The  $40,000 
3K%  20-year  bonds  awarded  to  E.  H.  Rollins  &  Sons  of 
Boston  on  Dec.  22  1908  at  101.097  (V.  87,  p.  1674)  were 
issued  for  the  purpose  of  building  a  school-house.  Securities 
are  dated  Dec.  1  1908.     Interest  semi-annual. 

Chelsea,  Washtenaw  County,  Mich. — Bond  Offering. — 
Proposals  will  be  received  until  7:30  p.  m.  January  11  by 
Albert  Winans,  Village  Treasurer,  for  the  following  5% 
coupon  bonds: 

$6,500  refunding  water-works  bonds.     Maturity  $500  yearly  on  Sept.  21 

from  1910  to  1922  inclusive. 
6,500  bonds  to  pay  off  outstanding  judgments.     Maturity  on  Sept.  21  as 

follows:   $2,000  in  each  of  the  years  1919,  1920  and  1921  and  $500 

in  1922. 
7,000  refunding    electric-light-plant    bonds.     Maturity    on    Sept.    21    as 

foUows:  $500  yearly  from  1910  to  1921  Inclusive  and  $1,000  in  1922. 

Denomination  .$2.50.  Date  Dec.  21  1908.  Interest 
annually  at  the  Village  Treasurer's  office. 

Colbert  County  (P.  O.  Tuscumbia),  Ala. — Purchaser  of 
Bonds. — The  purchaser  of  the  $25,000  5%  jail  bonds  dis- 
posed of  on  Dec.  14  (V.  87,  p.  1674)  was  the  Bank  of  Com- 
merce &  Trust  Co.  of  Memphis.  Denomination  $500.  Date 
Jan.  1  1909.  Interest  semi-annual.  Maturity  part  yearly 
from  1919  to  1929. 

Cook  County  (P.  O.  Chicago),  111.— Bo7id  Sale.— The 
$100,000  4%  infirmary  Series  "J"  bonds  described  in  V.  88, 
p.  63,  were  disposed  of  on  Jan.  4  as  follows: 


Amount 

.     Maturity. 

Price. 

Amount. 

Maturity. 

Price. 

$5,000. 

...June  1   1909 

a$5,000  00 

$5,000... 

.June  1   1919 

aS5,087  50 

5,000. 

...June  1    1910 

00,006  30 

5,000... 

.June  1   1920 

05,118  80 

5,000. 

...June  1   1911 

05,012  50 

5,000-.. 

.June  1   1921 

a5,125  00 

5,000. 

...June  1   1912 

05,018  80 

5,000... 

.June  1   1922 

o5,131  30 

5,000. 

...June  1    1913 

00,031  30 

5.000... 

.June  1   1923 

05,137  50 

5,000. 

...June  1   1914 

O5,050  00 

5,000... 

.June  1   1924 

o5,143  80 

5,000. 

...June  1   1915 

05,056  30 

5,000... 

.June  1    1925 

o5,150  00 

5,000. 

...June  1    1916 

05,062  50 

5,000... 

.June  1   1926 

05,156  30 

5,000. 

...June  1    1917 

05,075  00 

5,000... 

.June  1    1927 

o5,168  80 

5,000. 

June  1   1918 

o5,081  30 

5,000... 

-June  1   1928 

o5,175  00 

a  And   accrued   interest. 

Coweta,  Wagoner  County,  Okla. — Bond  Sale. — This 
city  has  sold  $30,000  water  bonds. 

pUCrockett,  Houston  County,  Texas. — Bond  Offering. — 
Proposals  will  be  received  by  C.  L.  Edmuston,  Mayor, 
for  $25,000  5%  water-works  bonds. i<*f Denomination  $500. 
Interest  annually  on  March  1  in  Crockett.  Maturity  forty 
years,  subject  to  call  after  twenty  years. 

Daytona,  Volusia  County,  Fla. — Bond  Offering. — Propos- 
als will  be  received  until  2  p.  m.  Jan.^l  by  F.  N. 
Conrad,   Secretary  Board  of  Public,tWorks,ffor  $50,000  5% 


gold  water-works  bonds.  Authority  Chapter  5493,  Laws  of 
Florida.  Denominations  $1,000  and  $500.  Date  Jan.  1 
1909.  Interest  semi-annually  in  Daytona.  Maturity  Jan.  1 
1939.  Cashier's  or  certified  check  for  1%  of  the  bonds  bid 
for,  payable  to  the  City  Treasurer,  is  required. 

Deshler,  Henry  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Jan.  11  by  H.  F.  Thompson, 
Village  Clerk,  for  $2,000  4%  coupon  sewer-construction 
bonds.  Denomination  $400.  Date  Dec.  1  1908.  Interest 
semi-annual.  Maturity  $400  yearly  on  Dec.  1  from  1909 
to  1913  inclusive.     Purchaser  to  pay  accrued  interest. 

Dougherty,  Cerro  Gordo  County,  Iowa. — Bond  Sale. — 
The  First  National  Bank  of  Dougherty  purchased  $2,250 
6%  2-15-year  (optional)  bonds  on  Dec.  1  1908.  Denomina- 
tion $150.     Date  Dec.   1    1908.     Interest  semi-annual. 

Doylestown  School  District  (P.  O.  Doylestown),  Bucks 
County,  Pa. — Bond  Sale. — This  district  recently  disposed 
of  $4,000  bonds. 

Eastchester  (P.  O.  Tuckahoe),  N.  Y. — Bond  Sale. — On 
Dec.  23  1908  $5,000  4J^%  registered  highway-improvement 
bonds  were  awarded  to  Geo.  M.  Hahn  of  New  York  City  at 
102.53  and  accrued  interest.  Denomination  $1,000.  Date 
Dec.  1  1908.  Interest  semi-annually  at  the  Mt.  Vernon 
Trust  Co.  of  Mt.  Vernon.  Maturity  $1,000  yearly  from 
1916   to   1920  inclusive. 

Easton  School  District  (P.  O.  Easton),  Northampton 
County,  Pa. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  to-day  (Jan.  9)  by  John  J.  Seip,  Secretary  of 
Board  of  Control,  for  $65,000  S14%  coupon  school-improve- 
ment bonds  mentioned  in  V.  87,  p.  1675.  Denomination 
$1,000,  $500  and  $200.  Date  Jan.  1  1909.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  Maturity 
twenty  years,  subject  to  call  after  ten  years.  Bonds  are 
free  from  taxes.  Certified  check  (or  cash)  for  2%,  payable 
to  the  District,  is  required. 

East  Point,  Fulton  Coimty,  Ga. — Bond  Sale. — On  Jan.  4 
the  three  issues  of  5%  gold  bonds,  aggregating  $85,000, 
described  in  V.  88,  p.  63,  were  awarded  to  the  American 
National  Bank  of  Atlanta  for  $88,425 — the  price  thus  being 
104.029— a  basis  of  about  4.747%.     Maturity  1938. 

Eddy  County  (P.  O.  Carlsbad),  N.  Mex. — Bond  Sale. — 
On  Dec.  26  1908  the  three  issues  of  6%  10-20-year  (optional) 
coupon  bridge  bonds,  aggregating  $24,500,  described  in 
V.  87,  p.  1675,  were  awarded  to  Mason,  Leech  &  Co.,  for 
$27,075  (110.51)  and  accrued  interest — a  basis  of  about 
4.673%  to  the  optional  date  and  about  5.145%  to  full 
maturity. 

Elko  County  (P.  O.  Elko),  Nev. — Bond  Ofering. — Pro- 
posals will  be  received  until  12  m.  Jan.  16  by  the  Board  of 
County  Commissioners,  A.  G.  Dawley,  Clerk,  for  $100,000 
6%  gold  court-house  and  jail  construction  and  site-purchase 
bonds.  Authority  election  held  Nov.  3  1908;  also  an  Act 
of  the  Legislature  approved  March  2S  1907.  Denomination 
$1,000.  Date  Feb.  1  1909.  Interest  annually  at  the 
County  Treasurer's  office.  Maturity  $5,000  yearly  from 
Jan.  1910  to  Jan.  1929,  inclusive.  Certified  check  for 
$5,000,  payable  to  the  Chairman  Board  of  County  Com- 
missioners, is  required.  Total  debt,  this  issue.  Assessed 
valuation  $11,051,000. 

Ennis,  Ellis  County,  Tex. — Bond  Election. — We  are  ad- 
vised that  the  $13,000  water-works  bonds  voted  on  Oct.  12 
(V.  87,  p.  1314)  will  have  to  be  re-submitted  to  a  vote  of 
the  people,  as  the  original  election  was  not  in  compliance 
with  the  law. 

Faribault,  Rice  County,  Minn. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.  Jan.  11  by  D.  F.  MacKenzie, 
City  Recorder,  for  $80,000  4%  gold  coupon  water-works 
bonds.  Denomination  $1,000.  Date  Jan.  2  1909.  Interest 
semi-annually  at  the  Chase  State  Bank  of  Fairbault.  Ma- 
turity $5,000  on  Jan.  1  from  1917  to  1926  incuLsive  and  $10,- 
000  on  Jan.  1  in  each  of  the  years  1927,  1928  and  1929. 

Forest  County  (P.  O.  Crandon),  Wis. — Bond  Sale  Not 
Consummated. — The  $55,000  6%  coupon  court-house  bonds 
awarded  last  October  to  the  Thos.  J.  Bolger  Co.  of  Chicago 
(V.  87,  p.  15.59)  take  the  place  of  the  $45,000  5%  court-house 
bonds  disposed  of  (V.  86,  p.  872)  to  MacDonald,  McCoy  & 
Co.  of  Chicago  on  March  16  1908.  The  County  Clerk  informs 
us  that  the  resolution  providing  for  the  original  issue  was 
rescinded. 

Frazee,  Becker  County,  Minn. — Bonds  Voted  and  Sold. — 
Of  a  total  of  117  votes  cast  at  an  election  held  Dec.  30  1908 
only  14  were  against  the  is.suance  of  $9,000  4%  funding 
bonds.  Maturity  $1,000  yearly  from  1914  to  1922  inclusive. 
These  bonds  have  been  sold  to  the  State  of  Minnesota. 

Greenfield,  Saratoga  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  11  a.  m.  Jan.  15  by  Charles  E. 
Jones,  Town  Supervisor,  at  the  Citizens'  National  Bank  in 
Saratoga  Springs,  for  $3,000  5%  coupon  State  road-improve- 
ment bonds.  Denomination  $500.  Date  Feb.  1  1909. 
Interest  annually  at  the  Citizens'  National  Bank  in  Saratoga 
Springs,  N.  Y.  Maturity  $1,000  yearly  on  Feb.  1  from 
1913  to  1915  incluisive.     Delivery  Feb.  1  1909. 

Hollywood,  Los  Angeles  County,  Cal. — Description  of 
Bonds.— We  are  advised  that  the  $61,000  4^^%  street- 
improvement  bonds  awarded  on  Dec.  16  1908  to  E.  H.  Rollins 
&  Sons  of  San  Francisco  (V.  87,  p.  1675)  are  dated  July 
21  1907.     The  price  paid  was  $62,318  (102.16)  and^accrued 
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interest — a  basis  of  about  4.222%.  Interest  semi-annual. 
Maturity  $5,000  in  1913  and  $7,000  yearly  from  1914  to 
1921   inclusive. 

Hope,  Hempstead  County,  Ark. — Bond  Sale. — In  addition 
to  the  $75,000  6%  sewer  bonds  recently  sold  to  the  Thomas 
.fBolger  Co.  of  Chicago  (V.  88,  p.  63),  that  firm  was  also 
cwardeii  $80,000  6%  water  bonds.  These  issues,  which 
were  both  sold  at  95,  take  the  place  of  the  $80,000  water 
andithe  $95,000  sewer  6%  bonds  awarded  on  April  15  1908 
to!5Farson,  Son  &  Co.  of  Chicago  (V.  86,  p.  1055).  The 
original  sale  was  never  consummated. 
r  Hudson,  Columbia  County,  N.  Y. — Bond  Sale. — The  fol- 
lowing award  was  made  on  January  5  of  the  two  issues  of 
4%  coupon  bonds  described  in  last  week's  issue: 

$5,000  9-year  refunding-  school  bonds  dated  Feb.  1  1909  awarded  to  E.  D. 
Shepard  &  Co.  of  New  York  City  at  100.81. 
5,000  10-year  refunding  street-Improvement   bonds   dated   April   1    1909 
awarded  to  the  Hudson  City  Savings  Institution  of  Hudson  at  100.71 . 

Hyde  Park,  Norfolk  County,  Mass.— Bids.— The  $26,000 
4%  coupon  street  bonds  disposed  of  on  Dec.  29  1908  to 
Kountze  Bros,  of  New  York  City  (V.  88,  p.  63)  attracted 
the  following  list  of  bidders: 


Kountze  Bros.,  New  York  .102.311 
E.  H.  Rollins  &  Sons,  Bos.-_102.015 
Blake  Bros.  &Co.,  Boston. -.101.88 
G.  A.Fernald  &  Co.,  Boston  101.846 
Merrill, Oldham&Co.,  Boston  101.679 
Chandler  Bros.  &  Co.,  BostonlOl.601 


C.  E.  Denlson  &  Co.,  Boston. 101. 547 

Moflfat  &  White,  Boston 101.527 

Blodget.  Merrltt  &  Co.,  Bos.  101. 40 
A.  B.  Leach  &  Co.,  Boston. -101 .33 
Amer.  Banking  Co.,  Boston. 101 .239 


Indianapolis,  Ind. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Jan.  12  by  George  T.  Breunig,  City 
Comptroller,  for  $600,000  33^%  coupon  city-hall  bonds. 
Denomination  $1,000.  Date  Jan.  15  1909.  Interest  semi- 
annually at  the  office  of  Winslow,  Lanier  &  Co.  of  New  York 
City.  Maturity  Jan.  1  1939.  Bonds  are  tax-exempt.  Cer- 
tified check  for  2}4%  of  the  bonds  bid  for,  on  a  bank  in 
Indianapolis,  payable  to  Edward  J.  Robison,  City  Treas 
urer,  is  required.  Delivery  Jan.  15  1909.  Purchaser  to  pay 
accrued  interest.  Bid  to  be  made  on  blank  forms  furnished 
by  the  city. 

Bond  Sale. — We  see  it  stated  that  $80,000  3H%  refunding 
bonds  were  disposed  of  on  Dec.  24  1908  to  J.  F.  Wild  &  Co. 
of  Indianapolis  at  100.20.  Maturity  $20,000  yearly  on 
July  1  from  1909  to  1912  inclusive. 

Jersey  City,  N.  J. — Bond  Offering. — Proposals  will  be 
received  until  3  p.  m.  Jan.  15  by  Francis  Gormley,  City 
Comptroller,  for  $1,300,000  4%  gold  coupon  refunding 
bonds.  Date  Feb.  1  1909.  Interest  semi-annual.  Ma- 
turity Feb.  1  1949.  Bonds  are  tax-exempt.  Certified  check 
for  2%  of  bonds  bid  for,  payable  to  the  City  Treasurer,  is 
required.  Bonds  will  be  delivered  Feb.  1  1909.  Accrued 
interest,  if  any,  to  be  paid  by  purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Latrobe,  Westmoreland  County,  Pa. — Bond  Sale. — On 
Dec.  30  1908  the  $57,000  i}4%  coupon  funding  bonds 
described  in  V.  87,  p.  1676,  were  bought  by  Kountze  Bros, 
of  New  York  City  at  105.68  and  accrued  interest.  Maturity 
$2,000  yearly  on  January  1  from  1912  to  1938  inclusive  and 
$3,000  on  Jan.  1  1939. 

Lebanon,  Wilson  County,  Tenn. — Bond  Sale. — We  have 
]ust  been  informed  that  the  $10,000  5%  water-supply  bonds 
described  in  V.  85,  p.  1417,  have  been  sold  to  the  Lebanon 
National  Bank,  the  American  National  Bank  and  the  Wilson 
County  Bank,  all  of  Lebanon,  at  par.  Denomination  $100. 
Interest  January  and  July.  Maturity  $1,000  in  five  years, 
$1,000  in  ten  years;  $1,000  in  fifteen  years;  $2,000  in  twenty 
years;  $2,000  in  twenty-five  years  and  $3, 000. in  thirty  years. 

Lima,  Allen  Coimty,  Ohio. — Bond  Sale. — On  Jan.  7  the 
$6,000  4>^%  coupon  park  bonds  described  in  V.  88,  p.  64, 
were  awarded  to  the  Central  Trust  &  Safe  Deposit  Co.  of 
Cincinnati  at  101.75  and  accrued  interest.  The  bids  re- 
ceived were  as  follows: 

Cent.  Tr.  &  S.  D.  Co.,  Cin.$6,105  00 

W.  R.  Todd  &  Co.,  Cin a6,088  00 

Sec.  Sav.  Bk.  &  Tr.  Co.,Tol.  6,085  25 
Hayden,  Miller  &  Co.,  Clev.  6,083  00 
Hoehlcr  &  Cummings,  Tol.  6,069  75 
Seasongood  &  Mayer.  Cln_.  6,067  50 
Davies  &  Bertram  Co.,  Cin.  6,066  00 
a  Bid  said  to  be  Irregular. 

Maturity  $1,000  yearly  on  April  1  from  1910  to  1915 
inclu.'^ivc . 

Madison  County  (P.  0.  Jackson),  Tenn. — Bond  Sale. — 
The  $200,000  4%  road  bonds  offered  on  Jan.  4  (V.  87,  p. 
1676)  were  awarded  to  the  Union  Bank  &  Trust  Co.  of 
Jackson  at  par  and  accrued  interest  less  $3,000  for  expenses. 
Four  other  bids  were  also  received,  among  which  was  one 
from  Seasongood  &  Mayer  of  Cincinnati  and  John  Nuveen 
&  Co.  of  Chicago. 

Mamaroneck,  Westchester  Coimty,  N.  Y. — Bids. — The 
$10,000  5-24-year  (serial)  road  and  bridge  bonds  awarded 
on  Dec.  9  to  E.  H.  Rollins  &  Sons  of  Boston  (V.  87,  p.  1560) 
attracted  the  following  list  of  bids: 

E.  H.  Rollins  &  Sons,  Boston  (for  4s) ..100.43 

O'Connor  &  Kahler,  New  York  (for  4.10s) 100.00 

W.  N.  CoU-r  &  Co.,  New  York    (for  4.15s) ..100.00 

Geo.  M.  H.ihn,  New  York  (for  4.20s) 100.03 

Adams  &  Co..  New  York  (for  4.30s)... 100.39 

W.  J.  Hayes  &  Sons,  Cleveland  (for  4.30s) -.100.04 

Marceline,  Linn  County,  Mo. — Bond  Sale. — The  $50,000 
5%  20-year  water-works  bonds  mentioned  in  V.  87,  p.  1437, 
have  been  disposed  of  to  the  Fidelity  Trust  Co.  of  Kansas 


Barto,  Scott  &  Co.,  Col. ..$6,061  80 

Weil,  Roth  &  Co.,  Cin 6,055  25 

First  Nat.  Bank,  Cleve 6,045  00 

R.  KleybolteCo.,  Inc.,  Cin.  6.039  00 
Otis  &  Hough,  Cleveland..  6,031  00 
W.J.  Hayes  &  Sons,  Clev..   6,015  00 


City,     Mo.     Denomination    $1,000.     Date    Jan.     1     1909. 

Interest  semi-annual. 

Marion,  Ohio. — Bonds  Awarded  in  Part — Bond  Offering. — 
Of  an  issue  of  $39,900  refunding  bonds,  $14,900  have  been 
bought  by  the  Sinking  Fund  Trustees.  Proposals  for  the 
remaining  $25,000  will  be  received  until  Feb.  5. 

Bond  Sale. — The  Sinking  Fund  Trustees  are  also  reported 
as  being  the  successful  bidders  for  $1 ,000  cross-walk  bonds. 

Marion  County  (P.  0.  Indianapolis),  Ind. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  Jan.  15  by  Albert 
Sahm,  County  Auditor,  for  $100,000  3i^%  coupon  bridge 
bonds.  Authority  Sections  5594T1,  5594U1,  5594V1  and 
5594 Wl,  Second  Revised  Statutes  of  1901.  Denominations 
$1,000.  Date  Feb.  1  1909.  Interest  semi-annually  at  the 
banking  house  of  Winslow,  Lanier  &  Co.,  in  New  York  City. 
Maturity  Feb.  1  1929.  Bid  to  be  made  on  a  printed  form 
furnished  by  the  County  Auditor  and  be  accompanied  by  a 
certified  check  for  3%  of  bonds  bid  for,  drawn  on  some 
reliable  bank  in  Indianapolis,  and  made  payable  to  the  Board 
of  County  Commissioners.  Bidder  must  file  with  his  pro- 
posal an  affidavit  of  non-collusion.  Purchaser  to  pay  ac- 
crued interest. 

Marlow  School  District  (P.  O.  Marlow),  Stephens  County, 
Okla. — Bonds  Voted  and  Sold. — An  election  held  Dec.  29 
1908  resulted  in  favor  of  a  proposition  to  issue  $35,000  6% 
school-building  bonds.  Vote  was  259  "for"  to  42  "against." 
Maturity  1929.  We  are  informed  that  these  bonds  have 
already  been  disposed  of. 

Mattoon,  Coles  Coimty,  111. — Bond  Offering. — Proposals 
will  be  received  until  Jan.  15  by  the  Mayor  for  $3,600  5% 
coupon  Fifteenth  Street  opening  and  extending  bonds. 
Denomination  $100.  Date  Nov.  27  1908.  Interest  is  pay- 
able at  the  City  Treasurer's  office.  Maturity  $900  yearly 
on  July  1  from  1910  to  1913  inclusive.  Frank  R.  Jones  is 
City  Comptroller. 

Middletown,  Butler  County,  Ohio. — Bond  Sale. — On  Jan.  4 
$1,203  70  4J^%  coupon  street-paving  (city's  portion) 
bonds,  offered  on  that  day,  were  sold  to  the  Oglesby  & 
Barnitz  Co.  of  Middletown  for  $1,206  20  (100.207)  and 
accrued  interest.  Authority  Section  2835,  Revised  Statutes. 
Denomination  $120  37.  Date  Dec.  1  1908.  Interest  semi- 
annually at  the  National  Park  Bank  in  New  York  City.  Ma- 
turity $120  37  yearly  on  Dec.  1  from  1909  to  1918  inclusive. 

Milwaukee,  Wis.— Bond  Sale. — On  Dec.  8  1908  the  Wm. 
R.  Compton  Bond  &  Mortgage  Co.  of  St.  Louis  was  awarded 
$200,000  4%  bonds.  Denomination  $1,000.  Date  July  1 
1908.  Interest  semi-annual.  Maturity  part  yearly  for 
twenty  years. 

Mocksville,  Davie  County,  N.  C. — Bonds  Awarded  in  Part. 
— Bond  Offering. — We  are  informed,  under  date  of  Jan.  2, 
that  $900  of  the  $5,000  5%  coupon  graded-school  bonds 
offered  without  success  on  Nov.  25  1907  (V.  85,  p.  1417) 
have  been  disposed  of.  Proposals  for  the  remaining  $4,100 
bonds  of  this  issue  will  be  received  at  any  time.  A.  M. 
McGlamery  is  Mayor. 

Montgomery  County,  N.  Y, — Bond  Offering. — Proposals 
will  be  received  until  10  p.  m.  Jan.  10  by  E.  Eugene  Deven- 
dorf.  Chairman  Finance  Committee,  Board  of  Supervisors 
(P.  O.  Amsterdam),  for  $33,000  4%  highway-improvement 
bonds.  Denomination  $1,000.  Interest  semi-annual.  Ma- 
turity $3,000  yearly  on  Feb.  1  from  1913  to  1923  inclusive. 
Bonds  will  be  delivered  on  or  before  Feb.  1  1909. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Moundridge,  McPherson  County,  Kan. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Jan.  16  by  A.  Ring- 
wald.  City  Clerk,  for  the  $17,500  water-works  and  $11,000 
electric-light-works  43^%  coupon  bonds  voted  on  Sept.  1 
1908.  Authority  vote  of  90  "for"  and  67  "against"  the 
water  bonds  and  86  "for"  and  68  "against"  the  light  bonds. 
Denomination  $500.  Date  Feb.  1  1909.  Interest  semi- 
annually at  the  Fiscal  Agency  of  the  State  of  Kansas  and  in 
the  city  of  New  York.  Maturity  twenty  years,  subject  to 
call  after  five  years.  Certified  check  for  $500  is  required. 
The  city  has  no  debt  at  present.  Assessed  valuation  1908, 
$454,700. 

Mt.  Vernon,  Knox  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Jan.  11  by  Stephen  J. 
Drogan,  City  Auditor,  for  the  following  bonds: 

$41,000  4H7o  High     Street     paving     assessment     bonds.     Denomination 
$1,000.     Maturity  .?3,000  on  April  1  1909  and  $2,000  each 
six  months  from  October  1  1909  to  October  1  1918  inclusive. 
8,000  4H%  East  Burgess  Street  Street  Paving  assessment  bonds.     De- 
nomination    $400. 

The  above  bonds  are  dated  Oct.  1  1908.  Interest  semi- 
annual. Certified  check  for  2%  of  bonds  bid  for,  payable 
to  the  City  Treasurer,  is  required.  Purchaser  to  pay  accrued 
interest. 

Newcomb  Union  Free  School  District  No.  2  (P.  O.  New- 
comb),  Essex  County,  N.  Y. — Bond  Sale. — O'Connor  & 
Kahler  of  New  York  City  were  recently  awarded  $8,000  5% 
registered  school-building  bonds.  Denomination  $500.  Date 
Dec.  1  1908.  Interest  annually  in  New  York  exchange. 
Maturity  $1,000  yearly  on  Dec.  1  from  1909  to  1916  inclusive. 

New  York  City. — -Bond  Sales — During  December  1908 
this  city  disposed  of   $426,990   4%   special    revenue   bonds 
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$14,500,000   3%   general   fund  bonds  due  in  1930  were  also 
sold  during  the  month  to  the  sinking  fund. 

Revenue  Bond  Sale. — During  the  latter  part  of  the  past 
week  $10,000,000  3M%  revenue  bonds  maturing  in  about 
ten  months  were  purchased  by  Kuhn,  Loeb  &  Co.,  the 
Guaranty  Trust  Co.  and  William  Salomon  &  Co.,  all  of  this 
city. 

North  Andover  (P.  O.  Ind.  Station  Lawrence),  Essex 
County,  Mass. — Bond  Sale. — Reports  state  that  the  follow- 
ing 4%  bonds  have  been  disposed  of:  $17,300  for  an  engine- 
house  to  N.  W.  Harris  &  Co.  of  Boston  at  101.38  and  $2,700 
to  local  investors  at  par. 

North  Sterling  Irrigation  District  (P.  O.  Sterling),  Logan 
County,  Colo. — Bonds  Voted — Bond  Offering. — The  election 
held  Dec.  19  1908  (V.  87,  p.  1494)  resulted  in  favor  of  the 
issuance  of  the  $2,0S0,000  6%  bonds  for  ditches  and  reser- 
voirs. The  vote  was  twenty-nine  to  one.  Proposals  for 
these  bonds  will  be  received  until  Jan.  12.  Interest  semi- 
annual.    Maturity  from  eleven  to  twenty  years. 

Orleans  Levee  District,  La. — Bond  Offering. — Proposals 
■will  be  received  until  2  p.  m.  Jan.  15  by  Jules  C.  Koenig, 
President  of  the  Board  of  Commissioners,  Room  15,  Masonic 
Temple,  New  Orleans,  for  $2,756,000  of  the  $3,000,000  5% 
coupon  bonds  authorized  by  the  last  Legislature  for  improve- 
ments and  for  refunding  purposes  (V.  87,  p.  118).  Denomi- 
nation $1,000.  Interest  Jan.  1  and  July  1.  Bonds  will  be 
delivered  $2,000,000  on  Feb.  1  1909  and  $756,000  on  May  1 
1909.  Certified  check  for  2%,  payable  to  the  "Board  of  Com- 
missioners of  the  Orleans  Levee  District,"  is  required. 
Bonds  are  free  from  taxation. 

Otero  Irrigation  District  (P.  O.  La  Juanta),  Otero  County, 
Colo. — Bond  Offering. — Proposals  will  be  received  until 
10  a.  m.  Jan.  12  by  Geo.  A.  Kilgore,  District  Secretary,  for 
$40,000  6%  bonds  to  complete  the  construction  of  a  reservoir. 
Interest  June  1  and  Dec.  1  at  the  County  Treasurer's  office 
or  at  the  Merchants'  National  Bank  in  New  York  City. 
Maturity  part  yearly  from  eleven  to  twenty  years  inclusive. 

Overpeck  Township  School  District,  Bergen  County,  N.  J. 
— Bond  Sale. — The  $50,000  5%  school  bonds  offered  without 
success  on  Dec.  30  1907  (V.  86,  p.  124)  have  been  bought, 
we  are  informed,  by  an  investor  of  New  York  City. 

Parsons,  Tucker  County,  W.  Va. — Bond  Offering. — Pro- 
posals will  be  received  until  1p.m.  to-day  (Jan .  9)  by  Cunning- 
ham &  Stallings,  City  Solicitors,  for  $30,000  5%  coupon 
water  and  fire-department  bonds.  Denomination  $2,000. 
Date  Dec.  1  1908.  Interest  annually  at  the  office  of  the 
City  Treasurer.  Maturity  $2,000  yearly  on  Dec.  1  from 
1910  to  1924  inclusive.  Certified  check  for  2%  of  the 
bonds  bid  for,  payable  to  the  City  Treasurer,  is  required. 
Bids  to  be  made  on  blank  forms  furnished  by  the  city.  De- 
livery Jan.  15  1909.  Purchaser  to  pay  accrued  interest. 
The  city  has  no  debt  at  present.  Assessed  valuation,  $1,- 
200,000. 

Pelham  Union  Free  School  District  No.  1  (P.  O.  Pelham), 
Westchester  County,  N.  Y. — Bond  Sale. — On  Jan.  7  the 
$50,000  building  and  the  $20,000  school-site  bonds  described 
in  V.  88,  p.  64,  were  awarded  to  N.  W.  Harris  &  Co.  of 
New  York  City  at  100.65  and  accrued  interest  for  4s. 

Philadelphia,  Pa. — Certificate  Offering. — Further  details 
are  at  hand  relative  to  the  offering  on  Jan.  11  of  the  $1,500,- 
000  registered  certificates  mentioned  in  V.  87,  p.  1560. 
Proposals  will  be  received  until  12  m.  on  that  day  by  John  E. 
Reyburn,  Mayor.  Denomination  $100  or  multiples  thereof 
to  suit  purchaser.  Interest  (rate  not  to  exceed  4%)  payable 
Jan.  1  and  July  1  at  the  fiscal  agency  in  Philadelphia.  Ma- 
turity thirty  years.  Bid  to  be  made  on  blank  form  furnished 
by  the  Mayor  and  be  accompanied  by  a  certified  check  or  cer- 
tificate of  deposit  for  5%  of  loan  bid  for,  made  payable  to 
the  Mayor.  DeUvery  Jan.  12  1909.  Certificates  are  free 
from  all  taxes. 

Piedmont  School  District,  Alameda  County,  Cal. — Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.  Jan.  11 
by  John  P.  Cook,  County  Clerk  (P.  O.  Oakland),  for  .$50,000 
5%  building  bonds.  Denomination  $1,000.  Interest  Jan. 
15  and  July  15.  Maturity  on  Jan.  15  as  follows:  $1,000 
yearly  from  1911  to  1918  inclusive  and  $2,000  yearly  from 
1919  to  1939  inclusive.  Certified  check  for  2%  of  bid, 
payable  to  the  Chairman  Board  of  County  Supervisors,  is 
required. 

Pierce  County  (P.  O.  Rugby),  N.  D. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.m.  Jan.  12  by  John 
Kellesvig,  County  Auditor,  for  $75,000  court-house  and 
jail -construction  bonds  at  not  exceeding  4%  interest.  De- 
nomination $1,000  and  $500.  Interest  semi-annual.  Ma- 
turity twenty  years.  Authority  Sections  2563  to  2576,  Re- 
vised Code  of  1905. 

Pike  County  (P.  O.  Petersburg),  Ind. — Note  Sale. — On 
Dec.  30  1908  the  $15,000  6%  temporary-loan  notes  offered 
on  that  day  (V.  87,  p.  1677)  were  awarded  to  Geo.  D. 
Martin,  Joseph  L.  McBay  and  the  Citizens'  State  Bank  of 
Petersburg.     Maturity  Dec.  31  1909. 

Piqua  School  District  (P.  0.  Piqua),  Ohio. — Bond  Offer- 
ing.—This  district  is  offering  for  sale  $11,000  ^}i%  coupon 
school-building  bonds  mentioned  in  V.  87,  p.  1114.  Au- 
thority Section  3994,  School  Laws.  Denomination  $500. 
Date  Dec.  1  1908.  Interest  semi-annually  at  the  Importers' 
&  Traders'  National  Bank  in  New  York  City.  Maturity 
$1 ,000  in  1910  and  $5,000  in  each  of  the  years  1911  and  1912. 


Well,  Roth  &  Co.,  Clncln.$58,587  00 

Atlas  Nat.  Bank,  Cln 53.190  25 

New  First  Nat.  Bk.,Col--  52,718  00 
W.  R.  Todd  &  Co.,  Cln  _.  52,306  00 
C.  C.  Murray  &  Co.,  Cin-.    50,382  68 


Bonds  are  exempt  from  all  Ohio  taxes.     George  Dettmer  is 
Clerk  Board  of  Education. 

Pleasant  Ridge  School  District,  Hamilton  County,  Ohio. — 

Bond  Sale. — On  Jan.  2  the  $50,000  ■^]4,%  coupon  school 
building  bonds  described  in  V.  87,  p.  1677,  were  awarded 
to  Seasongood  &  Mayer  of  Cincinnati  at  108.815  and  ac- 
crued interest.  Following  are  the  bids: 
Seasongood  &  Mayer.  Cln. $54,407  50 
German  Nat.  Bank,  Cln,-  54,337  50 
S.  Kuhn  &  Sons,  Clncln--  53,650  00 
Prov.  Sav.  Bk.  &  Tr.  Co., 

Cincinnati 53.625  00 

Field,   Longstreth    &  Co., 

Cincinnati 53,610  00 

Western  German  Bk.,  Cln.  53,560  00 

Maturity  on  Jan.  2  as  follows:  $1,500  yearly  from  1919  to 
1942  inclusive  and  $2,000  yearly  from  1943  to  1949  inclusive. 
Pontiac,  Oakland  Cotmty,  Mich. — Bond  Offering. — Pro- 
posals will  be  received  until  7:30  p.  m.  Jan.  11  by  Jos.  H. 
Thorpe,  City  Clerk,  for  $8,000  5%  armory  bonds.  Denomi- 
nation $500.  Date  Jan.  1  1909.  Interest  semi-annual. 
Maturity  $1,000  yearly  on  Jan.  1  from  1914  to  1921  inclu- 
sive. Certified  check  for  $400,  payable  to  Ire.  E.  Dunlap, 
City  Treasurer,  is  required.  Successful  bidder  to  furnish 
blank  bonds. 

Portland,  Ore.— Bond  Sale.— The  $500,000  4%  25-year 
gold  park  bonds  offered  on  Dec.  28  1908  and  described  in 
V.  87,  p.  1438,  have  been  awarded  to  O'Connor  &  Kahler 
of  New  York  City  at  102  and  accrued  interest — a  basis  of 
about  3.875%. 

Port  of  New  Orleans  (P.  O.  New  Orleans),  La. — Bond 
Offering. — Proposals  will  be  received  until  2  p.  m.  Feb.  1 
by  the  Board  of  Commissioners,  W.  H.  Byrnes,  Secretary, 
for  $2,750,000  5%  coupon  bonds.  The  securities  will 
draw  interest  from  their  date  of  delivery,  which  is  as  follows: 
$1,000,000  to  be  delivered  on  July  1  1909:  $1,000,000  on 
July  1  1910,  and  $750,000  on  July  1  1911.  They  are  part  of 
an  issue  of  $3,500,000  5%  bonds  authorized  by  Act.  No.  180 
of  the  Legislature  of  1908;  $750,000  of  which  has  been 
retained  by  the  Board  for  the  purpose  of  exchanging  the 
same  for  outstanding  obligations.  Certified  check  for  $50,- 
000,  payable  to  the  Board  of  Commissioners,  is  required. 

Port  of  Portland,  Ore. — Bond  Offering. — Proposals  will  be 
received  until  4  p.  m.  Jan.  14  at  the  office  of  the  Port  of 
Portland  in  Portland  for  $50,000  6%  gold  coupon  bonds. 
Denomination  $1,000.  Date  July  1  1908.  Interest  semi- 
annually in  Portland.  Maturity  July  1  1909.  Certified 
check  on  a  Portland  banking  house  for  5%  of  bid,  payable 
to  the  "Port  of  Portland,"  is  required.  Purchaser  to  pay 
accrued  interest.  As  stated  in  V.  87,  p.  1491,  the  State  Su- 
preme Court  on  Nov.  24  declared  valid  the  charter  amend- 
ment providing  for  the  issuance  of  not  exceeding  $500,000 
bonds  for  the  purpose  of  establishing  and  maintaining  an 
efficient  towage  and  pilotage  service  on  the  Columbia  River 
Bar  and  upon  the  Columbia  and  Willamette  rivers  between 
the  corporate  limits  of  the  Port  of  Portland  and  the  sea. 

Rainier,  Ore.— Bond  Sale.— On  Dec.  28  1908  the  $5,000 
water  bonds  described  in  V.  87,  p.  1677,  were  awarded 
to  Giebish  &  Joplin.  Maturity  Dec.  1  1928,  subject  to  call 
after  ten  years.  These  securities  take  the  place  of  a  like 
amount  of  bonds  dispo.sed  of  to  the  same  people  on  Nov.  5 
1907  at  par  for  6s.  See  V.  87,  p.  1375.  We  are  advised 
that  the  bonds  were  re-advertised  for  sale  in  order  to  comply 
with  the  requirements  of  the  attorneys  for  the  purchasers. 

Rensselaer  County  (P.  0.  Troy),  N.  Y. — Bond  Offering.— 
Proposals  will  be  received  until  12  m.  Jan.  15  by  Arthur 
MacArthur,  County  Treasurer,  for  $50,000  4%  registered 
highway-improvement  bonds.  Authority  Chapter  347, 
Laws  of  1904  and  Chapter  115  Laws  of  1898.  Denomination 
$2,000.  Date  Feb.  1  1909.  Interest  semi-annually  at  the 
County  Treasurer's  office.  Maturity  $2,000  yearly  on  Feb.  1 
from  1910  to  1934  inclusive.  Bid  to  be  made  on  printed 
form  furnished  by  the  United  States  Mortgage  &  Trust  Co. 
of  New  York  City  and  be  accompanied  by  a  certified  check 
for  $1,000,  drawn  on  a  State  or  national  bank  in  New 
York  State  and  made  payable  to  the  County  Treasurer. 
The  genuineness  of  these  bonds  will  be  certified  to  by  the 
United  States  Mortgage  &  Trust  Co.  of  New  York  City  and 
their  legality  approved  by  J.  H.  Caldwell  of  New  York  City, 
a  copy  of  whose  opinion  will  be  delivered  to  the  purchaser. 
Bonds  will  be  delivered  on  Feb.  1  1909. 

Rosebud,  Falls  County,  Tex. — Bond  Offering. — Proposals 
will  be  received  until  4p.m.  Jan.  15  by  S.  J.  Ward,  Mayor, 
for  $23,500  5%  coupon  water  bonds  voted  on  Nov.  17, 'men- 
tioned in  V.  87,  p.  1438.  Denomination  $500.  Date  Feb.  1 
1909.  Interest  annually  at  Austin,  Rosebud  or  New  York 
City.  Maturity  forty  years,  subject  to  call  after  ten  years. 
Certified  cehck  for  $1,000,  payable  to  the  City  Treasurer, 
is  required.  Bonds  are  exempt  from  taxation.  Total  debt, 
this  issue.     Asse.ssed  valuation  1908  $720,000.  »r>J«/inj 

Rosemary  School  District,  (P.O.  Rosemary)  Georgetown 
County,  So.  Car. — Bond  Offering. — Proposals  will  be>re- 
ceived  until  12  m.  Jan.  15  by  Board  of  Trustees  for  $5,000 
6%  coupon  school-building  bonds.  Date  Jan.  l'fe,1909. 
Interest  semi-annually  at  Georgetown.  Maturity  i  twenty 
years.  Certified  check  for  $150,  payable  to  H.  C.  Tallevast, 
Chairman,  is  required.     The  district  has  no'debt  atjpresent. 

St.  Henry,  Mercer  County,  Ohio. — Bond'ISale. — The  $13,- 
000  41-^%  water-works  bonds  described  in  V.  88,  p.  65,  .were 
awarded  on  Jan.  5  to  the  Citizens'  National  Bank^ofjWooster 
at  102.13  and  accrued  interest. jj^Followinfare^the^bids: 
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Cltlzens\Vat.Bk.,Wooster  $13,276  90 
Barto,Scott&Co.,Columb  .  13,275  00 
Otis  &  Ilougb.  Cleveland.  13,2,55  00 
New  First  National  Bank, 

Columbus 13,253  00 


W.J.  Hayes  &  Sons.  Clev. $13,237  00 
First  Nat.  Bank,  Cellna--  3  3,224  25 
Commercial  Bank,  Cellna.  13,080  66 
Security  Savings  Bank  & 

Trust  Co.,  Toledo *13,000  00 

*Less  $125  for  attorneys'  fees  and  blank  bonds. 

Maturity  $500  each  six  months  from  March  1  1911  to 
Sept    1  1923  inclusive. 

Saranac,  N.  Y. — Bond  Sale. — The  Plattsburg  National 
Bank  of  Plattsburg  bought  $3,0005%  bondson  Dec.  31  1908. 

Schenectady  County  (P.  O.  Schenectady),  N.  Y. — Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.  Jan.  11 
by  A.  J.  McMillan,  County  Treasurer,  for  $200,000  4^% 
coupon  (with  privilege  of  registration)  funding  bonds. 
Denomination  $1,000.  Date  Feb.  1  1909.  Interest  semi- 
annually at  the  County  Treasurer's  office.  Maturity  $10,000 
yearly  on  Feb.  1  from  1910  to  1929  inclusive.  Certified 
check  for  2%,  payable  to  the  County  Treasurer,  is  required. 

Seattle  School  District  No.  1  (P.O.  Seattle),  King  County, 
Wash. — Bonds  Voted. — The  voters  of  this  district  on  Dec.  5 
authorized  the  issuance  of  the  $400,000  20-year  coupon 
school-house  bonds  mentioned  in  V.  87,  p.  1316.  Thevote 
was  1880  "for"  to  245  "against."  The  District  Secretary 
advises  us  that  these  securities  will  probably  be  placed  on 
the    market   about    April    1909. 

Price  Paid  for  Bonds.— The  price  paid  for  the  $200,000 
20-year  coupon  school-building  and  site-purchase  bonds 
awarded  on  Dec.  15  1908  to  E.  H.  Rollins  &  Sons  of  San 
Francisco  (V.  87,  p.  1678)  was  100.13  and  accrued  interest 
for  4s.     Bonds  are  dated  May  1  1908. 

Solon  Township'JSchool  District  (P.  O.  Solon),  Cuyahoga 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  2p.m.  to-day  (Jan.  9)  by  J.  H.  Brown,  Clerk  of  Board 
of  Education,  for  the  $4,000  43^%  coupon  building  bonds 
voted  on  Nov.  28  1908.  Denomination  $500.  Date,  day 
of  sale.  Interest  April  1  and  Oct.  1  at  the  Superior  Savings 
&STrust  Co.  of  Cleveland.  Maturity  $500  yearly  on  Oct.  1 
from  1910  to  1917  inclusive.  Certified  check  on  .some  bank, 
other  than  that  making  the  bid,  for  10%  of  bonds  bid  for, 
payable  to  the  District  Treasurer,  is  required.  Purchaser 
to  pay  accrued  interest.     Bonds  are  tax-exempt. 

Spokane,  Wash. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10:30  a.  m.  Feb.  18  by  the  Sinking  Fund  Com- 
mission at  the  office  of  Robert  Fairley,  City  Comptroller, 
for  $70,000  41^%  coupon  bonds  issued  for  the  payment  of 
outstanding  Crematory  Fund  warrants.  Denomination 
$1,000.  Date  Feb.  1  1909.  Interest  semi-annually  at  the 
fiscal  agency  of  the  State  of  Washington  in  New  York  City. 
Maturity  Feb.  1  1929.  Certified  check  for  2%  of  bid,  pay- 
able to  the  City  Comptroller,  is  required.  Official  circular 
states  that  the  citj'  has  never  had  any  controversy  or  litiga- 
tion in  the  matter  of  the  sale  of  its  bonds  and  that  default 
has  never  been  made  in  the  payment  of  principal  or  interest. 

The  official  notice  of  this  bond  offering  will  be  given  next 
week  among  the  advertisements  in  this  Department. 

Springfield,  Mass. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Jan.  13  by  Eliphalet  T.  TifiFt,  City  Treas- 
urer, for  $1,080,000  31^%  gold  Wcstfield  Little  River  Water 
Loan  bonds.  Bidder  may  designate  whether  he  wishes  the 
bonds  issued  in  coupon  form  in  $1,000  denominations  or  in 
registered  form  in  denomination  of  $1,000  or  any  multiple 
thereof.  Interest  will  be  payable  semi-annually  on  coupon 
Bonds  at  the  First  National  Bank  of  Boston  and  on  registered 
bonds  at  the  City  Treasurer's  office  in  Springfield.  The 
coupon  bonds  maj^  at  any  tme,  more  than  one  year  before 
maturity,  be  exchanged  for  registered  bonds.  Date  Jan.  1 
1909.  Maturity  $40,000  yearly  on  January  1  from  1912 
to  1938  inclusive.  Securities  are  free  from  taxation. 
Certified  check  for  1%  of  bonds  bid  for,  made  payable  to  the 
"City  of  Springfield,"  is  required.  The  legality  of  this  issue 
has  been  approved  by  Storey,  Thorndike,  Palmer  &  Thayer 
of  Boston,  a  copy  of  whose  opinion  will  be  delivered  to  the 
successful  bidder.     Accrued  interest  to  be  paid  by  purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Stamford,  Fairfield  County,  Conn. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Feb.  19  by  Wm.  N.  Travis, 
City  Treasurer,  at  the  Stamford  National  Bank  of  Stamford, 
for  $50,000  4%  public  park  bonds.  Interest  semi-annually 
in  New  York  City.  Maturity  March  1  1939.  Certified  check 
or  bank  draft  for  2%  of  bonds  bid  for  is  required. 

The  official  notice  of  this  bond  offering  will  appear  among 
the  advertisements  in  this  Department  beginning  the  week 
of  January  30. 

Summit,  N.  J. — Bonds  to  Be  Sold  at  Private  Sale. — The 
City  Treasurer  informs  us  that  the  "now  issue  of  $60,000 
school  bonds  wull  be  dispo,sed  of  at  private  sale." 

Sunrise,  Chisago  County,  Minn. — Bond  Sale. — The  $4,000 
10-19-year  (serial)  coupon  bridge  bonds  offered  without  suc- 


cess on  Dec.  15  1907   (V.  85,  p.   1602)  were  subsequently 
awarded  to  the  State  of  Minnesota  as  4s. 

Teague  Independent  School  District  (P.  O.  Teague), 
Freestone  County,  Tex. — Bonds  Not  Yet  Sold. — No  sale  has 
yet  been  made  of  the  $15,000  5%  school-house  bonds  offered 
without  success  (V.  86,  p.  185)  on  Jan.  7  1908. 

Terrell,  Kaufman  County,  Tex. — Bond  Election. — A 
resolution  has  been  adopted  by  the  City  Council  calling  for 
an  election  Jan.  12  so  as  to  enable  the  voters  to  pass 
upon  a  proposition  to  issue  $45,000  bonds  for  street-paving 
purposes. 

Tippecanoe  Coimty  (P.  0.  Lafayette),  Ind. — Bonds 
Awarded  in  Part. — Local  reports  state  that  of  an  issue  of 
$22,100  Wabash  Township  free  gravel  road  bonds  offered 
on  January  5,  $1,600  were  awarded  to  the  Tippecanoe  Loan 
&  Trust  Co.  of  Lafayette. 

Topeka,  Kan. — Bond  Offering. — Proposals  will  be  re- 
ceived until  5p.m.  Jan.  15  by  C.  B.  Burge,  City  Clerk,  for 
$40,000  41^%  20-year  electric-light-plant-construction  bonds. 
These  securities  are  part  of  an  issue  of  $60,000  bonds  re- 
cently voted.     Certified  check  for  10%  of  bid  is  required. 

Travis  County  (P.  O.  Austin),  Tex. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Jan.  10  (this  date 
falls  on  Sundav  but  is  so  given  in  the  official  advertisement) 
by  the  Commissioner's  Court  for  $103,200  4%  10-40-year 
road  bonds.  Denomination  $1,000,  except  one  bond  for 
$200.  Date  Oct.  10  1908.  Interest  semi-annual.  R.  E. 
White  is  County  Judge. 

Urbana,  Champaign  County,  Ohio. — Bids. — A  number  of 
bids  with  the  premiums  ofi'ered,  ranging  from  $200  to  $656, 
were  received  on  Dec.  19  for  $10,000  4  3^%  coupon  water- 
works plant  construction  bonds  offered  on  that  day.  No 
award  was  made.     Authority  Section  2835,  Revised  Statutes. 

Walla  Walla  School  District  No.  1  (P.  O.  Walla  Walla), 
Wash. — Description  of  Bonds. — We  are  advised  that  the 
$167,000  4%  refunding  bonds  the  sale  of  which  was  reported 
in  V.  87,  p.  1495,  mature  in  twenty  years, but  are  subject 
to  call  at  any  time.  They  were  sold  on  Nov.  20  to  the 
State  of  Washington  at  par.  Denomination  $1,000.  In- 
terest  annual. 

Washington  C.  H.,  Ohio. — Bond  Sale. — On  Jan.  2  the 
$1,125  5%  Paint  Street  improvement  bonds  described  in 
V.  87,  p.  1678,  were  awarded  to  the  Commercial  Bank  of 
Washington  C.  H.  for  $1,150  03  (102.224)  and  accrued 
interest.  Maturity  $112  50  each  six  months  from  April  15 
1909  to  Oct.   15  1933  inclu.sive. 

Waterbury,  New  Haven^County,  Conn. — Bond  Offering. — 
The  $100,000  4%  water  bonds  to  be  offered  on  Jan.  11 
will  be  certified  as  to  their  genunieness  by  the  Columbia 
Trust  Co.  of  New  York  City.  Bids  must  be  made  on  printed 
forms  furnished  by  the  city.  For  further  details  of  bonds 
and  terms  of  offering  see  V.,87,  p.  1562. 

Waterloo,  low&.^Bond  Sale. — W.  N.  Dearborn,  Contrac- 
tors of  Cedar  Rapids,  have  taken  $116,000  6%  sewer  bonds 
at  par  in  payment  for  work  performed.  Denomination  $500. 
Date  Nov.  1  1908.  Interest  semi-annual.  Maturity  part 
yearly  on  Nov.  1  from  1911  to  1919  inclusive,  subject  to 
call  at  any  interest-paying  period. 

Watertown  Independent  School  District  (P.  O.  Water- 
town),  So.  Dak. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  in.  Jan.  15  by  H.  D.  Rice,  Clerk  of  Board  of 
Education,  for  $60,000  of  the  $65,000  4i/^%  school-building 
bonds  mentioned  in  V.  87,  p.  1376.  Denomination  $1,000. 
Date  April  1  1909.  Interest  semi-annually  at  the  office 
of  the  District  Treasurer.  Maturity  $3,000  yearly  on  April  1 
from  1910  to  1929  inclusive.  Certified  check  for  3%  of 
bonds  bid  for  is  required. 

Westchester  County  (P.  0.  White  Plains),  N.  Y.—Bond 
Sale. — On  Jan.  5  Joseph  Walker  &  Son  of  New  York  City 
were  awarded  the  $1,250,000  4%  24-73-year  (serial)  coupon 
(with  privilege  of  registration)  Sanitary  Sewer  District  bonds, 
described  in  V.  87,  p.  1562,  at  104.5178 — a  basis  of  about 
3.797%. 

West  End  (P.  O.  Birmingham),  Ala. — Bond  Sale. — The 
$25,000  school  and  $10,000  city-hall  and  fire-department 
5%  20-ycar  coupon  bonds,  bids  for  which  were  rejected  on 
Nov.  24  1908  (V.  87,  p.  1623),  were  sold  on  Dec. 15  1908  to 
Steiner  Bros,  of  Birmingham  at  par  and  accrued  interest. 

Westfield,  Un  on  County,  N.  3.— Bond  Sale.— The  $16,000 
5%  coupon  .sewer,  sidewalk  and  road  bonds  described  in 
V.  87,  p.  1678,  were  awarded  on  Dec.  31  1908  to  John  D. 
Everitt  &  Co.  of  New  York  City  at  104.17  and  accrued 
interest — a  basis  of  about  4.259%.  Ten  bids  were  received 
ranging  in  price  from  100.81  to  104.17.  The  bonds  are 
dated  Dec.  31  1908  and  mature  $2,000  yearly  on  Dec.  31 
from  1911  to  1918iinclusive.  '1  1 

Bonds  Proposed. — This  city  is  considering  the  advisability 
of  issuing  $75,000  town-hall  bonds. 

Wheeling,  W.  Va. — Bond  Bids. — No  action  will  be  taken 
until  Jan.  12,  it  is  stated,  on  the  bids  received  Jan.  5  for  the 
following    4%    coupon    improvement    bonds    mentioned    in 
V.  87,  p.  1496: 
$45,000  bonds.     Denomination  $100.     Maturity  $1,800  yearly  from  1918 

to  1942  Inclusive. 
250,000  bonds.      Denomination  $500.     Maturity  $10,000  yearly  from  1918 

to  1942  Inclusive. 
400  000  bonds.     Denomination    $1,000.     Maturlty>$16.000    yearly    from 
11918  to  1042  Inclusive. 
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Authority  election  held  May  12  1908.  Date  July  1  1908. 
Interest  annually  at  the  Dollar  Savings  &  Trust  Co.  in 
Wheeling.     Bonds  are  exempt  fro  in  taxation. 

Willow  Marsh  Drainage  District,  Jefferson  County,  Tex. 

— Bonds  Not  Sold. — Up  to  Dec.  30  1908  no  award  had  yet 
een  made  of  the  $60,000  5%  20-40-year  (optional)  registered 
drainage  bonds  offered  on    Nov.   14   1908  and  described  in 
V.  87,  p.  1259. 

Wilton,  Saratoga  County,  N.  Y. — Boiid  Offering. — Propos- 
als will  be  received  until  11  a.  m.  Jan.  15  by  William  C. 
Hodges,  Town  Supervisor,  at  the  Citizens'  National  Bank  in 
Saratoga  Springs,  for  $4,584  21  5%  State  road-improvement 
bonds.  Denomination  $500,  except  one  bond  of  $584  21. 
Date  Feb.  1  1909.  Interest  annually  at  the  Citizens'  Na- 
tional Bank  of  Saratoga  Springs,  N.  Y.  Maturity  on  Feb.  1 
as  follows:  $1,000  yearly  from  1920  to  1923  inclusive  and 
$584  21  in  1924.     Delivery  Feb.  1  1909. 

Winthrop,  Mass. — Bond  <SaZe.— Reports  state  that  $60,000 
4%  water  bonds  have  been  disposed  of  at  private  sale  at 
106.52.  Date  Jan.  15  1909.  Maturity  part  yearly  from 
1910  to  1939  inclusive. 

Woodland  School  District  No.  102  (P.  0.  Woodland), 
Cowlitz  County,  Wash.— -Sonds  Withdrawn  from  the  Market. 
— The  District  Clerk  informs  us  that  the  $16,000  bonds  voted 
on  Oct.  24  1908  (V.  87,  p.  1319)  have  been  withdrawn  from 
the  market.  He  adds  that  with  the  bonds  voted  the  debt 
of  the  district  would  exceed  the  constitutional  limit.  It  is 
necessary,  therefore,  to  ascertain  the  new  assessed  valuation 
before  any  bonds  can  be  issued. 

Woodridge,  Bergen  County,  N.  J. — Bond  Sale. — On  Jan.  6 
$10,000  5%  20-year  gold  coupon  macadam  and  storm-sewer 
bonds  were  purchased  by  H.  L.  Crawford  &  Co.  of  New  York 
City  at  104.293  and  accrued  interest — a  basis  of  about 
4.668%.     Following  are  the  bids: 

H.L.CrawIord  &  Co.,N.Y.$10,429  301  R.  M.  Grant  &  Co.,  N.  Y_$10.301  00 
O'Connor  &  Kahler.N.  Y_    10,387  00|N.  W.  Halsey  &  Co.,  N.  Y.  10,130  00 

Denomination  $1,000.  Date  Jan.  1  1909.  Interest  semi- 
annually at  the  Carlstadt  National  Bank  of  Carlstadt. 

Worcester,  Worcester  County,  Mass. — Temporary  Loan. — 
According  to  reports  this  city  borrowed  $200,000  on  Jan.  6 


from  George  Mixter  of  Boston  at  3.19%  discount.     Maturity 
nine  months. 

Yonkers,  N.  Y. — Bids. — The  following  bids  were  received 
on  Dec.  15  for  the  $50,000  city-hall  and  $100,000  assessment 
4:14%  bonds  awarded,  as  stated  in  V.  87,  p.  1623,  to  E.  H. 
Rollins  &  Sons  of  Boston: 

$50,000  $100,000 
city-hall  bonds,    assessment  bonit 

E.  H    Rollins  &  Sons,  Boston,.- 104.555  102.233 

O'Connor   &    Kahler,    New   York-- ---104.438  101.837 

Kountze   Bros.,   New   York 104.14  101.833 

Geo.  M    Hahn,  New  York 103.97  102.23 

R.  M.  Grant  &  Co.,  New  York 103.85  101.37 

Ferris  &  White.  New  York 103.511  101.447 


Canada,  its  Provinces  and  Municipalities. 

Barrie,  Ont. — Debentures  Voted. — The  election  held  Jan.  4 
resulted  in  a  vote  of  616  to  229  in  favor  of  the  issuance  of 
the  $12,000  43^%  electric-light-plant-extension  debentures 
mentioned  in  V .  87 ,  p .  1 563 .  Maturity  part  yearly  for  twenty 
years.  We  are  informed  that  these  debentures  will  probably 
be  placed  on  the  market  next  April. 

Debentures  Defeated. — On  Jan.  4  the  voters  defeated  the 
proposition  to  issue  the  $11,000  43^%  park  debentures  men- 
tioned in  v.  87,  p. 1563. 

Brandon,  Man. — Debentures  Authorized. — According  to 
local  papers,  the  issuance  of  the  following  debentures  was  re- 
cently authorized: 

$25,000  5%  30-year  bridge   debentures. 
55,000  6%  20-year     debentures     to   guarantee   the   payment   of   certain 

debentures  of  the  Western  Agricultural  and  Arts  Association. 
10,000  5%  20-year  debentures  for  buildings  In  the  public  cemetery. 

Brantford,  Ont. — Debentures  Defeated. — The  voters  of  this 
city  on  Jan.  4  defeated  the  proposition  to  issue  the  $5,000 
4i/Q%  20-year  hospital  debentures  mentioned  in  V.  87,  p. 
1679. 

Brickburn  School  District,  Man. — Debenture  Offering. — 
According  to  reports  proposals  will  be  received  until  Feb.  1 
for  $15,000  6%  20-year  school  debentures.  Walter  Walker  is 
Secretary- Treasurer. 

Didsbury,  Alberta. — Debentures  Defeated. — A»  election 
held  Dec.  21  1908  resulted Jn  the  defeat  of  a  proposition  to 
issue  debentures. 


NEW  LOANS. 
Sl,080.000 

SPRINGFIELD,  MASSACHUSETTS. 

WESTFI  ELD,  LITTLE  RIVER  WATER  LOAN 
Coupon  or  Registered  Z]4%  Gold  Bonds 

Maturing  $40,000  a  Year  from  1912  to  1938 


City  Treasurer's  Office,  January  4,  1909. 

In  pursuance  of  an  order  of  the  City  Council, 
approved  by  the  Mayor,  the  undersigned,  Txeas- 
urer  of  the  City  of  Springfield,  will  receive  until 
twelve  o'clock  M.,  WEDNESD.i.Y,  JANUARY 
13,  1909,  sealed  proposals  for 

One  Million  Eiehty  Thousand  Dallars  ($1,080,000) 

City  of  Springfield  Westfield  Little  River, 

Water  Loan  Bonds. 

The  bonds  for  this  loan  will  be  dated  January 
1st,  1909,  and  will  be  payable  in  annual  pro- 
portionate payments  of  Forty  Thousand  Dollars 
($40,000)  each,  beginning  with  January  1st,  1912, 
when  the  first  payment  shall  be  due,  until  January 
1st,  1938,  when  the  last  payment  shall  be  made. 

Said  bonds  will  bear  Interest,  payable  semi- 
annually on  the  first  days  of  January  and  July 
of  each  year,  at  the  rate  of  three  and  one-halt 
per  cent  (SH%)  per  annum. 

This  loan  will  be  Issued  In  either  coupon  bonds 
of  One  Thousand  Dollars  ($1,000)  each,  with 
Interest  warrants  attached,  both  principal  and 
Interest  being  made  payable  at  the  First  National 
Banli,  Boston,  Massachusetts;  or  in  registered 
bonds  of  One  Thousand  Dollars  ($1,000)  each  or 
any  multiple  thereof,  the  principal  and  interest 
being  made  payable  at  the  City  Treasurer's  office. 

Holders  of  coupon  bonds  may  at  any  time, 
more  than  one  year  before  maturity,  exchange 
same  for  registered   bonds. 

The  City  Treasurer  now  transmits  by  mail 
Interest  on  all  registered  bonds. 

Both  the  principal  and  interest  will  be  payable 
In  gold  coin  of  the  United  States  of  America  of 
the  present  standard  of  weight  and  fineness  or 
Its  equivalent. 

These  bonds  are  exempt  from  taxation  In 
Massachusetts,  and  the  opinion  of  Messrs.  Storey 
Thorndlice,  Palmer  &.  Thayer  of  Boston  as  to 
their  legality  will  be  furnished. 

Proposals  must  include  accrued  interest  to  date 
of  delivery  of  bonds,  and  must  be  accompanied 
by  a  certified  banli  checlj  for  one  per  cent  (1%) 
of  amount  of  loan  bid  for,  made  payable  to  the 
City  of  Springfield. 

All  proposals  will  be  opened  in  the  Mayor's 
office,  Wednesday,  January  13,  1909,  at  twelve 
o'clocl£  M.,  and  the  right  Is  reserved  to  reject  any 
and  all  bids. 

Address  pr(»posals  to  the  undersigned.  Indorsed 
"Proposals  for  Westfield  Little  River  Loan." 
ELIPHALET  T.  TIFFT, 

City  Treasurer, 

Springfield,   Mass. 


R.  T.  Wilson  &  Co. 

Bankers  &  Cominission  Merchants 

83  WALL  STREET  -        -  NEW  YORK 
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Refunding  Gold  Bonds 

OF 

JERSEY    CITY,    N.   J. 

4  Per  Cent   Per  Annum 

Exempt  from  Taxation. 

SEALED  PROPOSALS  will  be  received  by  the 
Board  of  Finance  of  Jersey  City  at  Its  meeting  to  be 
held  In  the  City  Hall,  Friday, 

JANUARY  15th,  1909, 
at  3  o'clocii  P.  M.,  when  they  will  be  publicly 
opened,  for  the  whole  or  any  part  of  $1,300,000 
Refunding  Bonds  (Coupon  Bonds)  to  refund  Ma- 
turing Bonds  of  Jersey  City:  said  bonds  are  Issued 
under  and  by  virtue  of  an  Aft  entitled  "An  Act, 
to  authorize  Cities  In  this  State  to  Issue  and  dis- 
pose of  bonds,  to  take  up  and  pay  off  other  bonds 
about  to  mature,  to  pay  which  no  funds  have 
been  otherwise  provided." 

The  principal  of  said  bonds  Is  payable  on  the 
First  day  of  February,  one  thousand  nine  hun- 
dred and  forty-nine.  In  gold  coin  of  the  United 
States  of  America  of  the  present  standard  of 
weight  and  fineness,  and  the  Interest  at  the  rate  of 
4%  per  annum  Is  payable  In  said  coin  semi-annu- 
ally on  the  first  day  of  February  and  August  of 
each  year. 

Proposals  should  be  enclosed  In  a  sealed  en- 
velope and  endorsed  "Proposals  for  Refunding 
Bonds  of  Jerse.v  City,"  and  handed  to  the  Clerk 
of  the  Board  of  F'lnance  In  open  meeting  to  be 
held  Friday,  January  fifteenth,  one  thousand 
nine  hundred  and  nine,  at  3  o'clock  P.  M.,  In  the 
City  Hall. 

Each  bid  must  be  accompanied  by  a  certified 
check  to  the  order  of  the  City  Treasurer  of  Jersey 
City  for  2  per  cent  of  the  par  value  of  the  bonds  bid 
for,  the  amount  of  said  check  to  be  credited  upon 
said  bid  If  accepted,  and  will  be  returned  forth- 
with It  not  accepted.  No  Interest  will  be  allowed 
on  deposits,  whether  bid  Is  accepted  or  not. 

Said  bonds  shall  bear  date  of  February  first,  one 
thousand  nine  hundred  and  nine,  and  shall  be 
delivered  on  February  first,  one  thousand  nine 
hundred  and  nine,  the  purchaser  paying  any  ac- 
crued Interest  on  the  bonds  to  the  day  of  delivery. 

By  resolution  passed  by  the  Board  of  Finance 
January  4th,  li)0'J,  authorizing  the  Issue  of  these 
bonds,  a  Sinking  Fund  \\as  also  created  for  the 
purpose  of  paying  the  principal  of  said  bonds  when 
due. 

The  Board  reserves  the  right  to  reject  any  or  all 
bids  If  deemed  for  the  best  Interest  of  Jersey  City. 

By  order  of  the  Board  of  Finance, 

FRANCIS  GORMLEY, 

City  Comptroller. 

Dated  January  4th,  1909. 


MacDonald,  McCoy  &  Co., 

HUKICIPAL    AMD    CORPORATIOM 

BONDS. 

i8x  La  Salle  Street,    Chicago 


NEW  LOANS 


81,000,000 
STATE  OF  MARYLAND 

Treasury  Department. 

Annapolis,  January  1st.  1909. 
THE  STATE  ROADS  LOAN 

The  undersigned.  Governor,  Comptroller  and 
Treasurer  of  the  State  of  Maryland,  in  pursuance 
of  an  Act  of  the  General  Assembly  of  Maryland 
of  1908,  Chapter  141,  will  receive  proposals  for 
$1,000,000,  Series  "B,"  of  the  said  Loan. 

"The  State  Roads  Loan"  will  be  dated  February 
1,  1909,  bear  Interest  from  said  date  at  the  rate  of 
three  and  one-half  per  centum  per  annum,  pay- 
able semi-annually  on  the  first  day  of  August  and 
February  In  each  and  every  year,  and  the  prin- 
cipal will  be  redeemable  at  the  pleasure  of  the 
State  after  the  first  day  of  February  In  the  year 
1919,  and  the  whole  debt  will  be  payable  on  the 
first  day  of  February,  1924.  The  debt  is  exempted 
from  State,  county  and  municipal  taxation  and 
win  be  Issued  In  bond  form,  with  coupons  at- 
tached. 

Said  proposals  must  be  delivered,  sealed,  to 
the  Treasurer  of  the  State,  at  Annapolis,  ON  OR 
BEFORE  12  O'CLOCK  NOON  OF  THE  FIRST 
DAY  OF  FEBRUARY,  1909,  and  must  have 
endorsed  on  the  back  of  the  envelope  "ProposeJs 
for  the  State  Roads  Loan."  Each  bid  must  be 
accompanied  with  a  certified  check  on  some 
responsible  banking  institution  for  10  per  cent 
of  the  amount  of  such  bid,  and  the  same  will  be 
opened  In  the  office  of  the  State  Treasurer,  In  the 
city  of  Annapolis,  at  12  o'clock  noon,  February 
1st,  1909,  In  the  presence  of  the  undersigned. 

On  the  opening  of  such  projiosais  so  many  of 
said  coupon  bonds  as  have  been  bid  for,  not 
exceeding,  however,  the  amount  for  which  pro- 
posals are  Invited,  ma.v  be  awarded  by  said 
Governor,  Comptroller  of  the  Treasury  and  Treas- 
urer, or  a  majority  of  them,  to  the  highest  re- 
sponsible bidder  or  bidders  for  cash;  and  when 
two  or  more  bidders  have  made  the  same  bid. 
which  bids  are  the  highest,  and  If  the  amounts  so 
bid  for  by  the  highest  responsible  bidders  are  In 
excess  of  the  whole  amount  of  the  said  bonds  so 
offered  for  sale,  then  such  bonds  may  be  awarded 
to  such  highest  responsible  bidders  bidding  the 
same  price  In  the  proportion  which  the  amount 
each  has  bid  for  bears  to  the  whole  amount  of 
said  bonds  so  offered  for  sale. 

These  bonds  will  be  Issued  In  the  denomination 
of  $1,000  and  subject  to  registration  as  to  prin- 
cipal, and  no  bid  for  less  than  par  w  lU  be  accepted. 

The  right  Is  reserved  to  reject  any  and  all  bids. 
AUSTIN   L.  CROTHERS. 

Governor.     ■ 

J.  W.  HERING,  ifil 

Comptroller    of    the    Treasury,    j 

MURRAY  VANDIVER,  1 

T  rcasurer.^ 


Eatabllakwd  1883. 

H.  C.  Speer  &  Sons  Co. 

First  Nat.  Bank  Buildln;,  Cblesff* 

CITY    COUNTY  RONDS 

ANDTOWNSHIP      P^^'^»-^^f 
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the  Issuance  of  $2,850  armory  debentures, 
the  Issuance  of  8,300  nre-hall  debentures, 
the  Issuance  of    3,000  library  debentures. 


being    106.253. 


London,  Ont. — Debentures  Voted. — The  election  held  Jan.  4 
resulted  in  a  vote  of  2,447  to  1,405  in  favor  of  the  proposition 
to  issue  the  $5,000  4J4%  debentures  mentioned  in  V.  87, 
p.  1623,  for  a  hospital  for  consumptives.  Maturity  June  30 
1939. 

Debentures  Defeated. — The  propositions  to  issue  the  follow- 
ing deoentures  mentioned  in  V.  87,  p.  1623,  met  with  defeat 
at  the  Jan.  4  election: 
$6,000  4  }4%  debentures  for  the  erection  and  equipment  of  free  public 
swimming  baths. 

4,000  4  M%  public  play-grounds  debentures. 
441,000  4M%  water- works  debentures. 

Niagara  Falls,  Ont. — Debentures  Voted. — The  election  held 

Jan.  4  resulted  in  favor  of  the  propositions  to  issue  the  three 

issues  of  5%  debentures  described  in  V.  88,  p.  67. 

597  "for"  to  199  "agalnsf 
474  "for"  to  301  "against' 
381  "for"  to  377  "against' 

North  Toronto ,  Ont. — Debenture  Sale. — An  issue  of  $13,000 
5%  debentures  has  been  disposed  of  to  Wood,  Gundy  &  Co. 
of    Toronto    for    $13,813 — the    price    thus 
Maturity  part  yearly  for  thirty  years  . 

Ottawa,  Ont. — Debentures  Defeated. — The  election  held 
Jan.  4  resulted  in  the  defeat  of  propositions  to  issue  the 
following  debentures: 

$60,000  4%  30-ycar  playground  debentures  mentioned  In  V.  87,  p.  1680. 
Vote  1,664  "for"  to  2,831  "against." 
60,000  city-hall-extension     debentures.     Vote     1,132     "for"     to     3.357 
"against." 

Debentures  Voted. — The  question  of  issuing  $16,000  4% 
30-year  paving  debentures  was  favorably  voted  upon  Jan.  4. 
The  vote  was  2,471  to  2,102.  These  debentures  will  not 
be  offered  for  sale  at  present. 

Quebec  (Province  of). — Debenture  Offering. — Proposals 
will  be  received  until  Jan.  26  by  the  Provincial  Treasurer, 
it  is  reported,  for  $750,000  4%  50-year  debentures  dated 
Dec.  1  1908. 

Samia,  Ont. — Debentures  Voted. — The  election  held  Jan.  4 
to  vote  on  the  question  of  issuing  the  $5,500  5%  town-hall- 
improvement  debentures  mentioned  in  V.  87,  p.  1624,  re- 
sulted in  a  vote  of  701  to  435  in  favor  of  the  same.  Interest 
annually  at  the  Town  Treasurer's  office.  Maturity  part 
yearly  on  Dec.  31  from  1909  to  1918  inclusive. 


St.  John,  N.  B. — Debenture  Of fering .— Proposals  will  be 
received  until  Jan.  10  by  the  Secretary  Board  of  School  Trus- 
tees for  the  following  debentures: 

$9,500  4%  redemption  school  debentures  dated  Nov.   1   1906.     Maturity 
Nov.   1    1946. 
9,500  4%  redemption  school  debentures  dated  Nov.   1    1906.      Maturity 

Nov.  1  1931. 
6,500  4%  redemption  school  debentures  dated   Nov.    1    1906.     Maturity 
Nov.  1  1931. 
53,000  4H%  redemption  school  debentures  dated  Nov.  1  1908.     Maturity 
Nov.  1  1933. 

Interest  payable  in  St.  John. 

Saskatoon,  Sask. — Debenture  Election. — According  to 
reports  an  election  will  be  held  Jan.  12  to  vote  on  the  question 
of  issuing  $30,000  5%  30-year  bonds  to  purchase  land  and 
erect  buildings  thereon  for  fair  purposes. 

Seaforth  School  District  No.  2129,  Sask. — Debenture 
Sale.— On  Dec.  28  1908  $1,300  63^%  debentures,  issued  for 
the  purpose  of  building  and  furnishing  a  school,  were  awarded 
to  J.  Addison  Reid  for  $1,310 — the  price  thus  being  100.769. 
Denomination  $130.  Date  Dec.  15  1908.  Interest  annual. 
Maturity  Dec.  15  1918. 

Selkirk,  Man. — Debenture  Sale. — Wood,  Gundy  &  Co.  of 
Toronto  were  recently  awarded  $80,000  5%  sewer  debentures 
due  part  yearly  until  1956.  This  firm  has  also  purchased 
$70,000  water-works  debentures. 

Shelburne,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  Jan.  14,  it  is  stated,  for  $4,661  5%  20-year 
local-improvement  debentures.     W.  A.  Hillhouse  is  Clerk. 

Wiarton,  Ont. — Debenture  Sale. — A.  E.  Ames  &  Co.  of 
Toronto  have  been  awarded  $3,056  60  5%  20-year  sidewalk 
debentures. 

Windsor,  Ont. — Debenture  Sale. — On  Dec.  30  1908  $15,000 
5%  water-works  debentures  were  awarded  to  A.  E.  Ames 
&  Co.  of  Toronto  at  105.20.  The  following  bids  were  received: 

A.  E.  Ames  &  Co.,  Toron, $15,780  00 

Stlmer,  Dunlap  &  Co 15,677  00 

Wm.C.  Brent,  Toronto--.  15,669  00 
Wood,Gundy&Co.,Toron.  15,565  00 
Dominion  Securities  Corp., 

Ltd.. Toronto 15,55100 


Ont.  Secur.  Co.,  Toronto.    15,527  00 


G.  A.  Stlmson  &  Co.,  Tor. $15, 512  50 
VV.  A.  MacKenzle&Co.,Tor.l5,511  00 
Aemlllus  Jarvls  &  Co..Tor.  15,503  00 
H.  O'Hara  &  Co.,  Toronto  15,492  00 

Mercantile  Trust  Co 15,322  50 

Brouse,    Mitchell    &    Co., 

Toronto 15,165  00 


Date  Sept.  27  1908.  Interest  semi-annually  at  the  City 
Treasurer's  office.  Maturity  part  yearly  on  Sept.  27  from 
1909  to  1928  inclusive. 


NEW    LOANS 


8966,940.90 
CITY  OFOTTAWA, ONTARIO 

DEBENTURES  FOR  SALE 

Tenders  addressed  to  "The  Chairman  Board  of 
Control",  and  marked  "Tender  for  Debentures," 
win  be  received  by  the  Corporation  of  the  City 
of  Ottawa  until  12  o'clock,  noon,  on  Thursday, 
the  28th  January,  1909,  for  the  purchase  of 
debentures  amounting  to  $966,940.90. 

These  debentures  are  all  a  liability  of  the  City  at 
large,  and  bear  4%  interest,  which  Is  payable 
half-yearly  on  1st  January  and  1st  July. 

About  $445,000  are  for  20  years,  about  $417,000 
for  30  years    and  about  $105,000  for  40  years. 

All  tenders  must  be  on  the  official  form  and  must 
be  accompanied  with  a  marked  cheque  for  $5,000. 

Accrued  Interest  will  be  added  to  the  rate 
tendered. 

The  bonds  can  be  made  payable  In  Ottawa 
New  York,  or  London,  at  the  option  of  the  pur 
chaser;  and  In  denominations  to  suit. 

Delivery  will  be  made  at  Ottawa  by  31st  March, 
1909. 

The  highest  or  any  tender  not  necessarily 
accepted 

Full  particulars,  together  with  further  con- 
ditions, and  official  form  of  tender,  can  be  ob- 
tained on  application  to  the  City  Treasurer. 
Ottawa. 

NAPOLEON    CHAMPAGNE. 

Mayor. 

Ottawa,  12th  December.  1908. 


Blodget,  Merritt  &  Co. 

BANKERS 

STATE,  CITY 

AND 

RAILROAD  BONDS 

6o  State  Street,     -     Boston 
30  Pine  Street,  -  New  York 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  AFrueATfn. 

SEASONaOOD  (fe  MATER, 

IVcrcantUe  Library  Bntldlns 
CINCINNATI. 


NEW  LOANS. 

833,000 

Montgomery  County,  New  York 

BONDS   FOR  SALE. 

Montgomery  County  (New  York)  bonds,  to 
the  amount  of  $3.3,000,  in  the  sum  of  $1,000 
each,  interest  payable  semi-annually  at  the  rate 
of  lour  per  cent,  $3,000  of  such  bonds  being  due 
and  payable  on  February  1st,  1913,  and  S3, 000 
eacli  and  every  year  thereafter  to  and  including 
February  1st,  1923,  are  oflered  for  sale,  the  issue 
being  authorized  by  the  board  of  supervisors 
in  payment  for  State  improvement  of  highways. 

Bids  will  l)e  received  by  the  undersigned. 
Chairman  of  the  Finance  Committee,  until  10 
P.  M.  on  January  10th,  1909;  bonds  will  be 
issued  Immediately  thereafter,  and  must  be  taken 
up  by  successful  biddei's  on  or  before  February 
1st,    1909. 

E.    EUGENE    DEVENDORF, 

Chairman  Finance  Committee, 
Board  of  Supervisors, 

Amsterdam,    N.    Y. 


Albert  Kleyboke  &  Co., 

409    \ralnnt    Street, 
CINCIXMATI,  O. 

Municipal, 
County,     State, 

and    Cllcb«erade     Poblle    Serrlee 
Seenrltles 

Oorr««pondenoe  Solicited. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60  State  Street, 
BOSTON 


BLACKSTAFF   &   CO 

INVESTMENTS 

1332  Walnut  Street 
PHILADELPHIA 

LIST  OF  SPECIALTIES  ON  REQUEST 


INVESTMENTS. 

Cuban   Securities 

A  SPECIALTY 

FRANCKE,  THOMPSON  &  ROBB 

Members  N.  Y.  Stock  Exohange 

43  Exchange  Place 

Telephone  6414  Hanover 


BRANCH  OFKICB 
4rUt9l    Bnlldlnir.    3th   Ave.  and    4'Jd   Bt. 

Telephone  1658  Bryant 


Adrian  H.Muller&  Son 

AUCTIOIVEERS. 

Reo^ular  Weeklv  Sales 

OK 

STOCKS   and  BONDS 

EVERY  WEDNESDAY. 

OflUce,    N*.    66     UriLLIAin    STREBT, 
0«rner  Plme  Street. 


OTTO  JULIUS  MERKEL 

BROKER 
44    AND    46    WALL    ST..    NEW    YORK, 

INVESTMENT  SECURITIES. 

Corrosnondanoo  InvtMil 


HUNT,  SAITONSTALI  £  CO., 

JVUalMri  of  New  Yerfc  Stock  BichuM 

Investment  Securities 

«0  STATE  STREET 
BOSTON 


onimfit 


finattrlal 


INCLUDING 


Bank  and  Quotation  Section  (Montiiiy)  State  and  City  Section  (semi-AnnuaUy) 


Railway  and  Industrial  Section  (Quarterly)       Electric  Railway  Section  ("^^^a^^^) 
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PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  .six  months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  148. 

Six  Months  Subscription  in  London  (Including  postage) £1  lis. 

Canadian  Subscription  (including  ijostage)  $11  50 

Subscription  includes  following  Supplements— 

B  \NK  AND  QUOTATION  (monthly)  I  Sta'te  and  City  (semi-annually) 

EAILWAY  AND  INDUSTBIAL  (quarterly)  I  Electeic  Bailway  (3  times  yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

(  Two  Months         («  times) 22  00 

Standing  Business  Cards  )  Three  Months    (13  times) 29  00 

btanaing  iiusmess  i^aros  <  six  Months        (26  times) 50  00 

(.  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— P.  Bartlett,513  Monadnock  Block;  Tel.  Harrison  4012. 

LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 
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William  B.  Dana,  President;  Jacob  Seibert  Jr^  Vice-Pres.  and  Sec;  Arnold 
G.  Dana,  Treas.    Addresses  of  all.  Office  of  the  Company. 

CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  clearing  houses  of  the  TJ.  S 
for  week  end.  Jan.  16  have  been  $3,41.3,977,285,  against  $3,- 
773,331,799  last  week  and  $2,870,942,718  the  week  last  year. 


Clearings — Returns  by  Telegraph  Jan.  16 

1909. 

1908. 

% 

New    York                                   _ .   -   -   - 

$1,758,544,194 

147,290.658 

109,379,224 

25,153.110 

226,941,907 

63,135,692 

19,576,304 

SI. 468.736,072 

149,463,388 

107,249.313 

22,069,619 

189,393,377 

54,137,823 

17,560,669 

+  19.8 

Boston 

Philadelphia 

—1.5 
+  2.0 

Baltimore 

+  14.0 

Chicago 

+  19.8 

St.    Louis       -   - 

+  16.4 

+  11.5 

Seven  cities,  5  days 

§2,350,021,155 
465,187,243 

$2,008,610,241 
390,004,611 

+  17.0 

Other  cities  5  days               _       _       _ 

+  19.3 

Total  all  cities,  5  days 

Al  cities,  1  day 

$2,815,208,358 
598,768,927 

$2,398,614,852 
472,327,866 

+  17.4 
+  26.8 

Total  all  cities  tor  week 

$3,413,977,285 

$2,870,942,718 

+  18.9 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  e.stiinated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Jan.  9,  for  four  years. 


Clearings  at — 

Week  ending  January  9. 

1909. 

1908. 

Inc.  or 
Dec. 

1907. 

1906. 

New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo.- -. 

$ 

2,459,2.33,739 

143,716.5,54 

46,116,297 

32,503,680 

9,900,776 

6,866,747 

7,857,828 

5,150,281 

3,217,266 

3,025,218 

1.503,518 

1,521,079 

1,423,780 

1,623,705 

1,473,409 

877,867 

•S 

1,397,075,202 

116,322,939 

42.204,915 

25,140,136 

9,039,566 

5.163,790 

5,693,969 

3,556,503 

2,358,753 

2,338,508 

1.250,444 

1,132,965 

1,306,023 

1.366,810 

1,101,553 

705.474 

+?6.0 
+  23.5 

+  9.1 
+  29.3 

+  9.5 
+33.0 
+38.0 
+  44.8 
+36.4 
+  29.4 
+  20.2 
+  34.3 

+  8.9 
+  18.6 
+  33.8 
+  24.3 
+  28.1 

+9.3 
+  28.3 
+32.7 

—7.6 

+  17.1 

in  total 

$ 

2,223,955,208 

146,916,994 

54,515,886 

31,171,346 

8,859,319 

7,674,127 

6,779,436 

3,799,561 

2,353,239 

2,077,474 

1,362,212 

1,422,566 

1,386,388 

1,031,656 

1,000,000 

683',97i 
630,000 
539,121 
554,961 
314,967 

S 

2,594,337,802 

156, 876, HOI 

54,916,004 

30,851,900 

7,.S35.927 

Albany     

Washington 

Rochester 

Scranton  

Syracuse 

Reading 

Wilmington 

WUkes-Barre  ... 

Wheeling   

Harrlshurg 

York  .   

5,645,548 
W  6,483,9 J9 
4,173,040 
1,999,175 
1,875,408 
1.231,026 
1,350,294 
1,079,409 
951,130 

Erie 

762,704              59.5.0511 

602,573 

BInghamton 

Chester 

Greensburg 

Franklin 

Altoona 

Trenton    

581,400 
668.956 
691,555 
325,144 

388,427 
1,907,314 

531.900 
521.433 
521.066 
351,850 
331,762 
Not  Included 

624,100 
714,215 
455,018 
315,773 

Total  Middle.. 

Boston   

Providence 

Hartford 

New  Haven 

Springfield- 

Portland 

Worcester 

Fall  River 

New  Bedford 

Holyoke 

Lowell 

2,729.429,990 

186,371,561 

8.887,800 

4,697,354 

3.312.763 

2,549,807 

2,014,352 

1,848,423 

1,198,710 

833,059 

613,775 

457.006 

1,618,670,612 

144,558,510 

7.091,300 

4,400,060 

3,083,304 

2,004,685 

2,123,517 

1,338.060 

999,, 552 

743,660 

541,674 

526,390 

+  68.6 

+  28.9 

+  25.3 

+  6.8 

+7.4 

+  27.2 

—5.0 

+  38.1 

+  19.9 

+  12.1 

+  13.3 

—13.1 

2,497,028,432 

206,504,566 

9,011,100 

4,824,158 

2,9.57,460 

2,114,262 

1,985.169 

1          1,633,9.52 

1.172.454 

888.727 

623,215 

577.783 

2,872.319.085 

187.418,684 

8.875,300 

3,997.318 

2,670,369 

2,204,308 

2,172,527 

1,623,004 

1,030,947 

753,408 

460,367 

663,030 

Total  New  Eng. 

212.784.610 

167,410,712 

+27.1 

232.292,846 

211.869.162 

Clearings  al- 


Chlcago 

Cinclnn.ati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo    

Peoria    

Grand  Rapids.. . 

iJayiOi. 

I-'.vans    1   .      

K:iln     azio    

Springfield.  '"-- 

Fort  Wayne 

Lexington 

Youngstown 

.\kron 

Rockford   

South  Bend 

Springfield,  Ohio 

("anton 

(Jvdncy 

Kloomlngton 

Decatur    

Mansfield 

Jackson  

Jacksonville,  ilU. 

.\nn  Arbor 

DanvlUe 

Adrian   


Tot.  Mid  .West 

San  Francisco 

Los  Angeles 

Seattle   

Portkand 

Spokane 

Tacoma 

Salt  Lake  City.. 

Oakland 

Helena   

Fargo   

Sioux  Falls 

San  Jose 

Sacramento 

Stockton  

San  Diego 

Fresno 

North  Yakima  . . 
Billings 


Total  Pacific. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines    

Sioux  City 

Wichita 

Lincoln  

Davenport 

Topeka  

Colorado  Springs 

Cedar  Rapids 

Pueblo    

Fremont 


Tot.  oth.West. 


St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

.\tlanta 

Memphis 

S.ivannah 

Nashville   

Fort  Worth 

Norfolk 

Birmingham 

Augusta 

Little  Rock 

Knoxville 

Charleston 

Jacksonville 

Chattanooga    

Mobile    

Oklahoma 

Macon 

Beaumont    

.\ustln 

VIcksburg 


Week  ending  January  9. 


1909. 


295.378.026 

33.946.150 

19.685.350 

15.741.733 

12,500.000 

10,039,904 

6,657,900 

3,276,756 

3,245,738 

2,662,767 

2,339,978 

2,381,972 

1,272,776 

1,314,567 

1,041,859 

807,689 

882,779 

720,000 

499,396 

694,416 

677,488 

748,106 

522,180 

569,882 

403,599 

359,770 

350,000 

412,250 

199,944 

419,035 

19,576 


1908. 


■S 

207.339.790 

27.627.600 

16.954,164 

12,927,155 

12,175,602 

6,810,152 

5,082,100 

4,148,464 

2.683.567 

2.087.253 

1.933,052 

2,278,454 

1,081,582 

1,102,455 

658,567 

926,207 

685,137 

600,000 

544,694 

552,631 

492,764 

422,451 

497,175 

482.166 

416.523 

249,873 

303,509 

289,156 

174,527 

312,059 

28,000 


419,771,606      311,866,829 


31,577,494 

12,654,394 

8,9.39,955 

6,363,462 

8,252,954 

4.932,936 

6,471,362 

2,104,592 

1,256,760 

601,630 

750,000 

627,258 

1,138,000 

456,782 

906,000 

543,274 


250,000 


87,283,579 


49,066, 

17,968, 

14,520, 

10,156, 

9,508, 

7,525 

4,227 

2,985 

1,750 

1,607 

1,602 

1,393 

835 

1,281 

667 

371 


31.334,601 

8.681,765 

7,360,109 

5,350,000 

5,411,020 

4,652,530 

3.798,435 

1,521,200 

677,124 

786,774 

720,000 

306,000 

9  )(),000 

430,537 

725,000 

Not  Included 

Not  Included 

200,000 


464 
286 
228 
673 
762 
492 
508 
315' 
204 
004 
529 
933 
376 
018 
833 1 
443 


72,855,103 

33,466,553 

22,714,547 

11,986,628 

9,139,441 

7,411,921 

5,176,606 

2,863,031 

2,217,655 

1,.394,424 

1,247,502 

1,030,060 

1,011,782 

614,881 

885,021 

555,897 

360,296 


125,468,068'     102,076,245 


75, 

19, 

17, 

15 

9 

8 

5 

7 

4 

5 

6 


,214,089 
,,580.675, 
.159.679 
.850,010 
,645.000' 
,039,266! 
,700,000, 
,206,141 
,411,.S91 
,314, .847 
,954,025 
,962,395 
,532,867 
,265,053 
,.848,2721 
,625,000 
,819,744 
,021,803 
,712,459 
,734,720' 
,450,000 
.030,917 
656.507 
609.026' 
649,560 


61,113 

20,704 

11,575 

,10,485 

7,187 

6,375 

5,330 

6,076 

3,982, 

4,235 

5,007 

2,303 

1,985 

2,1.54 

1 ,654 

1,438 

1,643 

1,421 

1,568 

1,629 

771 

871, 

400 

571 

541 


Inc.  or 
Dec. 


% 
+  42.5 
+  22.9 
+  16.1 
+  21.8 

+  2.7 
+  47.4 
+  31.0 
—21,0 
+  20.9 
+  27.5 
+  21.0 

+  4.5 
+  17.7 
+  19.2 
+  58.2 
—12.8 
+  28.8 
+  20.0 

—8.3 
+  25.7 
+37.6 
+  77.2 

+  5.0 
+  18.2 

—3.1 
+  44.0 
+  15.3 
+  42.5 
+  14.6 
+  34.2 
—30.1 


+  34.6 

+  0.8 
+  45.7 
+  21.5 
+  18.9 
+  52.5 

+  6.0 
+  70.4 
+38.3 
+  85.5 
—23.5 

+  4.2 

+  105.0 

+  26.4 

+  6.1 

+  25.0 

In  total 

In  total 

h25.0 


1907. 


230,301.722 

32,206,150 

18,643,876 

13,795,443 

11,929,350 

9,827,522 

6,179,100 

4,184,990 

3,096,568 

2.717.811 

2,573,506 

2,151,425 

1,166,866 

979,684 

938,667 

859,452 

805,692 

773,884 

634,494 

590,327 

538,811 

530,544 

525,645 

448,370 

397,280 

365,062 

313,256 

280,978 

145,003 


22,000 


+  19.8 

+  46.6 
—20.9 
+  21.1 
+  11.1 
+  28.3 
+  45.4 
+  47.6 
+  34.6 
+  25.5 
+  28.9 
+  55.5 
+  37.8 
+  35.9 
+  44.7 
+  20.1 
+3.1 


347,923.838 

43,901,199 

12,425,160 

9,204,398 

6,600,000 

5,503,909 

4,804,377 

7,764,016 

3,883,929 

965,955 

648,869 

511.791 

300,000 


,749 
.671 

,058 
.041! 
,500! 
1.363 
,387 
,433 
,942| 
,5281 
,284i 
,8881 
,241 
,7171 
,035' 
.834 

.682: 

,542 
.978 
,466: 
,737  i 
634j 
000 1 
146; 
354 


+  22.9 

+  23.1 
—5.4 

+  48.2 
+  51.2 
+  34.2 
+35.5 

+  6.9 
+  18.6 
+  10.8 
+  25.5 
+  38.9 
+  28.6 
+  27.6 

+  5.1 
+  11.7 
+  12.9 
+  10.7 
+  41.9 

+  9.2 

+  6.5 
+87.9 
+  18.2 
+  64.1 

+  6.6 
+  20.0 


96.513,603 

33,158,271 

19,530,808 

10,469, .838 

8,815,168 

9,748,860 

5,565,676 

3,171,086 

2,269.838 

1,272,972 

1,210,390 

1,117,501 

1,077,411 

704,519 

658,970 

714,033 

405,709 


1906. 


239.703,965 

27.864,700 

15,722,903 

12,856,069 

10,480,259 

8,054,788 

6,127,600 

4,774,785 

3.542,865 

2,546,903 

2,174,269 

1,634,109 

1,163,184 

893,527 

993,777 

761,282 

705,862 

663,100 

552,082 

590,39& 

456,654 

436,870 

482,638 

551,212 

374,500 

410,286 

321,190 

328,416 

139,016 


345,307.197 

41,768,634 
10,660,639' 
7,914,081 
4,891,329' 
4,089,888 
3,703,527 
7,700,170- 


870,061 
695,29& 
413,689' 


82,698.307 

26,131,249' 
20,538,827 
8,835,936 
7,311,986 
7,448,636 
5,260,813 
2,945,222 
1,928,318 
1,123.386 


1.052.696 
913.203 
838,522 
623,358 
571,90<> 
279,938 


Total  Southern      198,593,946      161,033,210' 


+  23.3 


Total  aU 3,773,331,799  2,433,912,7111    +55.0  3, 461,919, 573i3,766, 666,845 


Outslde'N.  Y.. 


Canada — 

Montreal 

Toronto     

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Halifax 

Hamilton 

St.  John 

Calgary , 

London  

Victoria   

Edmonton 


99,890.550 

68.160.965 

25.601.620 

14.938.109 

14, 263. 956 i 

8.783.000 

7,207.8341 

6.712.2761 

6,417.781; 

5,201.679; 

5.128,398i 

4,781,058j 

2,931.1^ 

2,424.6rcH 

2,216,1561 

1,829,107 

1,838,330 

1,807,375 

1,700,564 

1,679,751 

2,204,710 

1,161.900 

810,000 

410,000 


85,853,99* 

65,585,144 
24,254,453 
14,020,368 
10,931,444 
6,006,500 
7,165,047 
5,316,454 
6,610,708 
4,344,623 
4,653,802 
3,041,284 
2,522,64S 
2,044,964 
2,252,681 
1,248,275 
1,459,244 
1,092,455 
), 593,010 
1,558,058 
1,305,111 


658,684 
444,138 


,270,304      168,619,095 


1,314,098,060  1,036,837,509     +26. 7jl, 237,964,365  1,172.329,043 


Total  Canada. 


29,388,746, 
31,586,958 
14,522,161 
4,162,886, 
2,943,410 
2,103.6931 
2.010.384] 
1.771,424 
1,599,6271 
1,481,5.53 
1.769.702 
1,007,446 
1,097,675 


95,445,665 


28,814,888 

24,266,208 

14,096,302 

3,676,844 

3,187,755 

2,301,752 

1,898,931 

1,544,0281 

1,. 501. 614 

1.256. 0.58 

1.421,588 

895.973 

1.312,181 


86,174,722     +10.8 


+  2.0 

+  30.2 

+  3.0 

+  13.2 

—7.6 

—8.6 

+  5.9 

+  14.7 

+  6.5 

+  17.9 

+  24.5 

+  12.5 

—16.4 


32,379.028 

29.570.344 

12.295,123 

3.757.418 

3,240,2.36 

2,027,529 

2.385,470 

1,669,369 

1,555,268 

1,278,369 

1,442,922 

1,013,092 

813,422 


94  427,590 


30,348,042 
25,909,798 
9,589,670 
2,017,880 
2,336.260 
1,970,026 
2,458.006 
1,394,867 
1,367,402 

1,079',647 
1,067,731 


79,539,.329 
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THE  FINANCIAL  SITUATION. 

The  week  opened  with  a  somewhat  more  unsettled 
feeUng  in  Wall  Street,  and  a  like  condition  has 
prevailed  ever  since.  That  is  not  because  trade 
prospects  were  as  a  rule  less  favorable.  Dry  goods 
are  in  improving  request.  The  foreign  demand  is  bet- 
ter, and  now  that  the  Near  Eastern  question  is  settled 
and  the  Russian  loan  is  announced,  there  ought  to 
be  a  further  improvement  in  export  trade.  Leading 
merchants  report  the  volume  of  business  in  the  early 
weeks  of  the  new  year  as  encoiiraging.  This  is  particu- 
larly true  of  cotton  goods.  The  ginners'  report  issued 
this  week  gives  assurance  that  the  1908  crop  of  the 
staple  was  so  abundant,  and  prices  so  moderate,  that 
spinners  are  likely  to  feel  gi-eater  freedom  in  dealing 
in  cottons  and  in  turning  out  goods.  There  seems  like- 
wise a  disposition  of  spinners  the  world  over  to  take 
advantage  of  the  present  situation.  The  number  of 
spindles  now  in  Europe  and  America  is  so  large  that 
a  banner  crop  can  be  made  away  with,  and,  judging 
from  the  course  of  values,  profitably.  Reports  as 
to  l^etter  trade  have  been  issued  by  our  two  leading 
distributing  concerns — H.  B.  Claflin  Company  and 
Marshall  Field  &  Company — showing  good  and  de- 
veloping business  in  progress,  and  the  prospects  for 
the  future  also  promising,  unless  disturbed  b)^  tariff 
revision. 

As  showing  the  feeling  in  the  South  respecting  this 
tariff  business,  Mr.  D.  A.  Tompkins's  address  at  the 
meeting  of  the  Cotton  Manufacturers'  Association  of 
South  Carolina,  held  at  Charleston  Jan.  9,  is  well  worth 
reading.  We  can  only  make  room  for  a  brief  extract 
from  it;  the  extract  relates  to  the  important  point 
of  the  advantages  Europe  enjoys  over  our  own  manu- 
facturers in  the  South.  Formerly,  the  South  had  a 
monopoly  on  coarse  goods.  That  position,  he  says, 
has  chiefly  been  lost,  while  "the  advantages"  England 
enjoys  he  summarizes  as  follows: 

(1)  Vast  accumulated  capital  at  cheap  interest  rates. 

(2)  A  vast  working  force  of  trained  textile  workers 
with  a  heritage  of  special  knowledge  and  skill. 

(3)  A  Royal  Exchange ,  where  the  world's  buyers  of 
textiles,  or  their  representatives,  meet  and  trade  eco- 
nomically. 

(4)  Banking  facilities  in  all  important  foreign  mar- 
kets. 

(5)  Regular  and  adequate  ship  lines  to  all  important 
markets. 

He  adds:  "If  the  matter  should  be  left  to  me,  and 
the  American  textile  worker  could  have  the  choice 
between  these  and  other  advantages  now  held  by 
England  (and  there  are  many  others),  and  the  tariff 
we  now  have,  I  should  promptly  surrender  our  tariff 
and  take  the  English  advantages  by  preference.  In- 
deed, if  we  could  only  get  the  banking  facilities  and 
ships  we  would  find  these  alone  more  advantageous 
than  our  present  tariff. 

"The  cotton-spinning  industry  in  the  whole  United 
States  is  yet  in  the  infant'  stage.  Here  in  the  South  it 
scarcely  dates  l^ack  ten  years.  The  development  of 
coarse  goods  production  in  the  South  has  driven  the 
North  into  finer  goods,  and  in  this  new  field  the  North- 
ern industry  is  only  ten  years  old." 

In  the  meantime,  the  extreme  efforts  Europe  is 
making  to  supplant  the  monopoly  in  cotton  raising 
which  we  enjoy  are  continued.  The  high  cost  of  these 
efforts  and  the  slow  progress  which  appears  to  have 
been  hitherto  attained  find  recent  illustration  in  a  state- 
ment Mr.  Fee,  American  Consul  at  Bremen,  has  made 
to  the  German  Colonial  Agricultural  Committee  rela- 


tive to  the  matter.  He  says  the  natives  of  the  German 
colony  of  Togo,  West  Africa,  have  adopted  the  pursuit 
of  growing  and  exporting  cotton.  Guides  for  cotton 
growing  in  Togo  have  been  printed  in  the  several  lan- 
guages of  the  native  tribes,  and  are  being  distributed 
by  wholesale,  while  more  often  than  not  the  cotton 
seed  also  is  supplied  free  of  charge .  To  further  stimu- 
late interest,  premiums  in  cash  or  tools  are  awarded 
by  the  committee  for  the  best  results  in  cotton  grow- 
ing. In  Northern  Togo  it  is  proposed  to  establish 
another  experimental  cotton  plantation,  which  is 
expected  to  develop  in  the  course  of  time  in  the  same 
manner  as  has  the  agiicultural  school  at  Nuatjae. 

The  cotton  industry  in  Togo  was  begun  in  1902,  in 
which  year  80  bales  of  250  kilos  each  (kilo,  2  1-5  lbs.) 
were  exported.  The  following  year's  crop  permitted 
of  128  bales  being  exported.  In  1904-05  the  number 
was  increased  to  519.  In  1905-06  the  exports  totaled 
867  bales.  In  1906-07  they  were  1,203  bales  and  in 
1907-08  they  reached  1,674  bales.  This,  of  course,  is 
a  very  small  product.  Hope  is  encouraged  by  sug- 
gesting the  infancy  of  the  industry.  The  growth, 
however,  will  have  to  become  far  more  rapid  and 
reach  much  larger  proportions  before  the  African  effort 
will  make  much  of  a  figure  or  succeed  in  establishing 
a  rivalry  to  the  American  planter.  Still  the  Togo 
competition  is  one  of  the  factors  in  the  situation. 
And  in  the  meantime  the  work  done  and  the  results 
reached  illustrate  the  persistency  with  which  these 
experiments  are  being  pushed. 


It  was  announced  on  Tuesday,  in  a  cable  from  Con- 
stantinople, that  the  Austrian  Ambassador  had  been 
formally  advised  of  the  acceptance  by  Turkey  of  Aus- 
tria's offer  of  2}4  million  Turkish  pounds  ($10,800,000) 
in  compensation  for  the  annexation  by  Austria  of 
Bosnia  and  Herzegovina.  Probably  as  a  result  of 
the  development  of  this  more  peaceful  situation,  there 
were  active  preparations  this  week  for  the  flotation 
at  Paris  of  the  Russian  loan  for  240  million  dollars 
at  43^%.  This  announcement  was  made  on  Wednes- 
day in  a  Paris  cable,  which,  however,  was  confirma- 
tory of  previous  dispatches — that  the  Russian  Finance 
Ministry  had  closed  an  arrangement  with  a  syndicate, 
including  the  principal  banking  houses  of  Paris,  for 
the  above-mentioned  loan.  A  part  of  the  issue,  it  is 
stated,  will  probably  go  to  other  Continental  countries, 
in  what  proportion,  though,  it  is  not  disclosed.  About 
150  million  dollars  of  the  proceeds  of  the  emission  will 
be  applied  to  the  conversion  loan,  which  will  mature 
in  May,  and  out  of  the  remainder  the  deficit  of  $76,- 
100,000  will  be  paid.  The  Government  has,  it  is  said, 
determined  upon  an  extraordinary  expenditure  of 
78  million  dollars,  chiefly  for  the  construction  and  bet- 
terment of  railways  and  for  the  improvement  of  the 
army;  this  would  seem  to  indicate  new  internal  bor- 
rowing. 


There  were  shipments  this  week  by  two  New  York 
banking  houses  of  $4,380,000  gold,  chiefly  coin,  to 
Paris;  this  makes  a  total  of  $5,930,000  since  the  move- 
ment began  this  year,  and  as  it  seems  unlikely  that  these 
shipments  will  satisfy  requirements,  more  of  the  metal 
will  presumably  go  forward.  Only  a  small  portion  of 
the  gold  that  has  been  exported  consisted  of  l)ars;  the 
demand  was  so  urgent  that  coin  was  accepted  more 
readily  than  heretofore  when  shipments  to  Paris  have 
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been  in  progress.  It  appears,  according  to  a  Paris 
cable,  that  the  Bank  of  France  has  thus  far  encouraged 
the  movement  through  arrangements  which  the  Bank 
has  made  with  Paris  banking  houses.  This  statement 
indicates  that  these  bankers  have  been  enabled  to  offer 
inducements  to  their  New  York  correspondents  to 
ship  the  gold  by  making  advances  on  the  metal  while 
it  was  in  transit  to  Paris.  If  such,  or  other  facilities, 
have  been  extended,  that  fact  will  go  far  to  explain 
why  the  sale  of  bills  incident  to  the  export  made  so 
slight  an  impression  on  the  market.  If  the  move- 
ment of  gold  hence  to  Paris  shall  be  solely  on  account 
of  the  Russian  loan  issue,  it  has  been  suggested  that 
it  will  cease  this  week,  for  further  exports  cannot  be 
made  available  before  the  subscription  books  for  the 
loan  shall  be  opened.  On  the  contrary,  it  is  possible 
that  consignees  of  the  gold  may  be  unwilling  to  forego 
the  present  opportunity  for  procuring  the  metal,  under 
the  existing  favorable  conditions,  and  they  may  at- 
tract additional  sums,  which  will  be  employed  for  other 
purposes . 

The  relative  rates  for  discount  abroad  and  for  money 
in  New  York  should  be  taken  into  consideration  in  de- 
termining the  extent  and  duration  of  the  gold  move- 
ment. Low  rates  for  money  here  seem  likely  to  pre- 
vail, while  the  tendency  for  discounts  abroad  is  de- 
cidedly upward.  The  Secretary  of  the  Treasury  has 
sought  to  correct  the  New  York  monetary  situation 
by  recalling  from  the  depositary  banks  25  millions  of 
public  funds — 15  millions  Jan.  23  and  the  remainder 
Feb.  10.  Surrenders  of  such  funds  will  doubtless 
be  prompt;  indeed.  New  York  City  depositories  are 
already  anticipating  the  maturity  of  the  first  install- 
ment of  the  call.  Presumedly  country  depositories  will 
effect  their  surrenders  through  their  New  York  cor- 
respondents, so  that  local  banks  will  be  chiefly  affected. 
There  will,  however,  be  an  offsetting  influence  of  the 
result  of  the  Treasury  call  through  the  excess  of  dis- 
bursements over  revenues  of  the  Department,  so  that 
fiscal  deficits,  which  for  this  month  will  exceed  10 
millions,  will  more  than  balance  withdrawals  of  public 
funds . 

A  bill  has  been  introduced  in  the  Senate  which  pro- 
vides for  increasing  the  limit  of  bonds  that  may  be 
issued  in  aid  of  the  construction  of  the  Panama  Canal 
from  130  millions  to  500  millions.  Inasmuch  as  this 
proposition  has  been  made  by  an  influential  member 
of  the  Senate  Committee  on  Interoceanic  Canals,  the 
report  from  Washington  adds  that  the  proposal  en- 
courages the  presumption  that  the  committee  realizes 
the  fact  that  it  may  be  necessary  to  change  the  type 
of  the  canal  from  a  lock  to  a  sea-level  structure. 


The  first  of  the  two  automobile  shows  of  the  season 
was  held  about  a  week  ago,  and  the  other  one,  which  is 
ordinarily  the  more  spectacular,  opens  Thursday  or 
thereabouts.  Even  for  persons  who  have  neither 
present  nor  prospective  interest  in  the  subject,  these 
exhibitions  are  attractive  as  such.  But  there  is  a 
quite  timely  moral  in  the  development  of  this  gi'eat 
industry.  A  decade  ago — or,  to  be  more  precise, 
eleven  years  ago,  just  as  the  late  war  was  beginning — 
this  industry  was  beginning  to  take  root  in  the  United 
States.  According  to  the  latest  figures,  approximately 
25,000  cars  are  in  use  in  this  city  alone  and  14,000 
were  registered  in  this  State  in  1908.  In  that  year 
some  45,000  were  made  and  sold  in  the  country,  at  a 


valuation  of  75  million  dollars;  the  capital  employed  in 
the  business  directly  and  in  its  many  subsidiary  indus- 
tries is  put  at  200  millions,  and  the  number  of  persons 
engaged  therein  is  estimated  at  one  or  more  hundred 
thousand.  The  total  number  of  cars  in  use  in  the 
country  has  been  recently  estimated  at  175,000,  and  it 
is  expected  that  another  75,000  will  be  added  in  this 
year,  at  various  prices  ranging  all  the  way  up  to 
$10,000  for  the  extreme  of  luxurious  vehicles. 

One  may  discount  these  estimates  if  he  chooses,  but 
the  observed  facts  do  not  allow  any  great  discounting. 
The  old  jest  that  the  autocar  goes  out  by  its  own 
power  and  is  hauled  back  by  a  horse,  long  ago  lost 
all  point.  The  various  "troubles"  which  used  to  be 
encountered  in  the  mechanical  operation  have  nearly 
ceased.  The  record  of  drives  across  the  United  States 
and  even  almost  around  the  globe,  together  with 
continuous  or  "non-stop"  runs  of  many  days  duration, 
the  motor  itself  keeping  up  although  the  car  comes 
to  a  halt,  has  become  so  long  that  it  has  ceased  to 
attract  any  attention.  As  a  general  statement,  it  is 
fully  correct  to  say  that  the  motor  car  now  runs,  under 
conditions  favorable  or  the  contrary,  with  a  regularity 
and  certainty  which  is  not  matched  by  any  existing 
form  of  propulsion  except  the  railroads.  It  is  the 
vehicle  of  town  use,  of  touring  use  through  the  country, 
and  for  strictly  commercial  work  it  is  steadily,  although 
slowly,  displacing  the  horse. 

Now  the  point  we  wish  to  make  is  that  all  this 
development  of  a  new  thing  during  a  single  decade 
has  come  about  by  sharp  contest  in  the  open  market 
of  competition.  Compounds  of  steel  and  bronze  and 
aluminum,  which  are  particularly  suited  to  particular 
parts  of  the  vehicle,  have  been  wrought  out;  the  details 
of  frame,  running-gear  and  body  have  been  perfected, 
specialized  and  standardized;  it  has  been  discovered, 
by  eostly  experience,  what  weaknesses  need  removing 
and  where  simplification  can  be  effected,  the  result 
being  that  the  car  of  to-day  hardly  resembles  that  of 
1898  except  in  the  mechanical  principle  which  drives  it. 
Every  man  engaged  in  the  growing  industry  has  been 
keenly  alert  to  lessons  from  his  own  experience  and 
from  that  of  others;  every  man  has  watched  his  rivals, 
and  has  been  spurred  to  his  best  by  the  certainty  that 
unless  he  kept  at  least  in  the  front  rank  of  progress  he 
was  commercially  gone. 

Now  let  us  imagine  that  a  paternal  government 
had  discovered  a  decade  ago  that  the  motor  car  is  a 
good  thing  which  ought  to  be  transplanted  here  from 
Europe,  and  that  a  government  bureau  had  forthwith 
undertaken  to  develop  and  popularize  it  on  American 
soil.  With  the  public  treasury  as  a  cushion  by  which 
to  ease  the  blow  of  failures;  without  the  sharp  spur 
of  indi\idual  interest  and  hope  of  profit;  without  the 
quick  reward  held  out  before  individual  discovery  and 
energy;  and,  more  than  perhaps  all  else,  without  the 
competitive  work  of  many  producers  in  creating  pub- 
licity and  a  demand  for  the  article,  how  much  would 
have  been  accomplished  in  ten  years  in  developing  the 
car  and  getti;  g  it  into  private  use?  The  new  thing 
had  to  be  made  practical  and  also  to  be  so  made  known 
that  the  public  would  buy  it;  how  much  would  a 
government  have  done  in  ten  years  in  either  of  these 
directions? 

Much  is  said  now-a-days  about  government  by  com- 
mission, and  new  commissions  for  producing  a  millen- 
nial condition  in  this  or  that  field  are  proposed.     So 
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it  is  timely  to  point  out  again,  lest  we  may  forget, 
that  this  country,  in  all  it  stands  for  and  comes  to, 
has  been  produced  by  the  operation  of  individual  ini- 
tiative, under  the  hope  of  individual  reward,  and  not 
by  operations  of  any  government.  State  or  Federal. 


In  the  exchange  of  communications  between  the 
Public  Service  Commission  and  the  receivers  of  the 
:  surface  lines  of  this  city,  the  latter  appear  to  have 
clearl}^  the  best  of  it  in  so  far  as  they  interpose  the 
plea  of  non  possumus  as  answer  to  the  demand  for 
'Certain  additional  service.  We  are  rendering  the 
ibest  service  in  our  power,  say  the  receivers,  and 
neither  executive  orders  nor  any  statutes  can  compel 
anything  more.  An  ordinary  unlettered  Chinaman 
once  met  a  demand  from  a  creditor  by,  "if  no  havee, 
how  can  ?  "  And  when  the  plea  of  financial  inability 
is  offered  in  a  given  case,  that  certainly  must  be 
taken  as  final,  unless  it  can  be  shown  by  figures  that 
the  plea  is  unfounded. 

It  may  give  animation  to  the  correspondence,  but 
it  does  not  aid  a  solution,  to  suggest  that  when  a 
corporation  cannot  obey  a  law  "it  should  withdraw, 
surrender  its  franchise,  or  allow  others  to  manage 
its  affairs."  For  in  this  instance  the  company  has 
withdrawn,  in  the  financial  sense,  inasmuch  as  it  is 
in  receivership  and  the  receivers  say  they  are  trying 
their  best  (short  of  working  miracles)  to  do  their 
dut}^  towards  all  parties  concerned,  under  direct 
orders  from  the  Court  which  appointed  them.  Nor 
does  it  held  matters  any  to  repeat  something  which 
jhas  often  been  said,  and  is  more  or  less  believed  by 
many  persons:  that  the  lines  in  this  city  came  into  their 
financial  trouble  because  of  mismanagement  in  the 
past.  If  it  were  admitted  that  they  did,  the  past  is 
past,  and  citing  the  past  does  not  help  the  present 
or  offer  a  prospect  for  the  future.  When  a  man 
is  struggling  in  the  water,  the  problem  presented  is 
not  advanced  to  solution  by  discussing  how  he  came 
to  fall  in. 

Just  now,  Governor  Johnson  of  Minnesota  has  made 
in  his  message  to  the  Legislature  an  urgent  plea  for  a 
law  putting  all  public  utilities  under  direct  State 
control,  and  he  cites  the  example  of  New  York  as 
proving  that  this  could  be  of  great  service  all  around 
and  would  incidentally  add  to  the  security  and  at- 
tractiveness of  investments.  Inasmuch  as  the  scheme 
in  this  State  is  just  beginning  to  get  into  its  real 
test,  including  therein  the  certainty  that  it  must 
ere  long  get  into  the  courts  for  judicial  review,  it 
seems  a  very  optimistic  assumption  that  the  useful- 
ness of  it  all  has  been  established.  But  close  by 
us  in  New  Jersey — where  a  scheme  of  this  sort  was 
unsuccessfully  sought,  about  a  year  ago,  and  the 
strange  plea  was  advanced  for  it  that  it  had  been 
undertaken  here,  and  what  was  good  in  New  York 
was  good  enough  for  New  Jersey  without  further 
examination — Governor  Fort  has  just  advocated 
the  thing  anew.     So  effective  is  a  bad  example. 

As  for  bringing  under  it  the  telegraph  and  tele- 
phone, we  may  well  remember  that  the  latter  is  in 
the  nature  of  the  case  a  virtual  monopoly,  as  the 
city  directory  is.  And  for  an  instance  in  the  operation 
we  all  know  that  the  use  of  the  telephone  gi'ows 
rapidly,  the  number  of  telephones  in  this  city  being 
now  over  eight  times  what  it  was  in  1898.  New 
"exchanges"    are   opened   from  time  to   time,   being 


created  in  part  by  division  of  suhscribers  to  existing 
ones.  This  work  is  vast  in  its  details,  and  it  requires 
very  careful  forecast  for  keeping  up  with  and  not 
getting  in  advance  of  the  business  and  social  growth 
of  the  city.  Probably  there  is  nothing  in  general 
use  about  which  there  is,  on  the  whole,  so  little  com- 
plaint— at  least,  so  little  just  complaint.  Is  it  reason- 
able to  suppose  that  anything  outside  of  a  private 
corporation  could  serve  the  public  so  well  in  all  re- 
spects ? 


The  facts  regarding  the  surface  lines  in  this  borough 
are  so  plain  that  there  is  absolutely  no  reason  for  any 
misunderstanding  or  even  for  serious  differences  of 
opinion.  A  year  ago  last  September  and  October 
these  lines  were  all  thrown  into  the  hands  of  receivers. 
Since  then  the  Public  Service  Commission  has  been 
almost  continuously  bombarding  them  with  orders 
for  increased  facilities  and  accommodations,  requiring 
on  the  one  hand  the  raising  of  much  new  capital  and 
on  the  other  hand  greatly  increasing  the  running 
expenses  of  the  roads.  The  receivers,  acting  under 
orders  of  the  Federal  Court,  have,  as  already  stated, 
sought  to  comply  within  the  limits  of  reason.  What 
they  have  done  to  improve  the  service  of  the  various 
parts  of  the  old  Metropolitan  Street  Ry.  system— for 
the  system  itself  has  been  disrupted,  and  many  of  the 
parts  are  now  under  separate  Court  management — 
can  be  judged  when  we  say  that  on  the  Metropolitan 
lines  proper  $3,500,000  of  receivers'  certificates  have 
been  issued,  on  the  Third  Avenue  RR.  $2,500,000  of 
the  same  kind  of  receiver's  obligations  have  been  put 
out,  while  various  smaller  amounts  of  receiver's 
certificates  have  been  issued  by  the  minor  lines  like 
the  Dry  Dock  East  Broadway  &  Battery  and  the 
Yonkers  RR.  As  a  result  of  the  expenditure  of  these 
large  sums  of  money,  the  service  rendered  by  the  lines 
has  unquestionably  been  much  improved,  though,  on 
the  other  hand,  the  effect  of  the  issuance  of  such  large 
amounts  of  Court  obligations,  taking  priority  of  rank 
to  most  of  the  existing  bond  issues,  has  been  to 
weaken  the  position  of  these  latter.  The  Commission, 
however,  persists  in  issuing  new  orders  requiring  the 
expenditure  of  still  more  money  and  raising  running 
expenses  still  higher.  The  receivers,  on  their  part,  are 
at  a  loss  to  know  where  any  more  money  can  be 
obtained.  Their  letter  to  the  Commission  was  merely 
to  apprise  the  latter  of  this  situation  and  to  demon- 
strate that  its  orders  and  requirements  were  becoming 
oppressive  and  confiscatory.  The  sum  and  substance 
of  Chairman  Willcox's  reply  is  that  the  Commission 
will  continue  to  issue  its  orders,  nevertheless,  and,  if 
the  receivers  fail  to  comply,  will  see  what  can  be  done 
about  it. 

The  case  which  the  receivers  make  out  for  them- 
selves and  against  the  Commission  is  an  exceptionally 
strong  one.  The  particular  subject  of  controversy  in 
the  present  instance  was  the  requirement  for  increased 
service  on  the  Eighth  Street  Crosstown  line.  The 
receivers  say  that  the  additional  cars  required  for  the 
purpose  would  involve  an  outlay  of  from  $375,000  to 
$450,000,  and  that  the  increase  in  operating  expenses 
would  amount  to  over  $100,000  per  year.  They  point 
out  that  at  the  recent  hearing  on  the  proposed  Fifty- 
Ninth  Street  joint-rate  matter  "the  testimony  estab- 
lished beyond  any  doubt  that  the  properties  in  our 
(their)  care,  under  the  present  method  of  operation. 
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are  earning  substantially  no  return  whatever  upon  the 
assessed  valuations  nor  any  amount  approximating 
such  return."     Continuing,  they  say: 

"You  certainly  must  understand  that  these  roads 
cannot  continue  to  be  operated  in  a  satisfactory 
manner  without  the  expenditure  of  large  sums  of  money 
in  excess  of  the  revenue  which  they  now  jdeld.  We 
know  of  no  method  of  obtaining  the  necessary  funds 
except  by  resorting  to  the  financial  markets  of  the 
country  and  availing  of  money  seeking  safe  invest- 
ment. Your  policy  of  oppression,  maintained  and 
persisted  in,  notwithstanding  the  indisputable  evidence 
submitted  to  you,  constitutes  such  a  menace  that  any 
attempt  on  our  part  to  procure  the  requisite  cash 
to  enable  us  to  carry  on  operations  successfully  would 
be  utterly  futile.  If  you  intend  that  orders  of  the 
character  of  those  you  have  issued  with  reference  to 
the  Eighth  Street  line  shall  be  complied  with,  you 
must  point  out  to  us  some  practical  method  of  raising 
the  necessary  funds." 

This  being  the  situation,  the  receivers  ventured  to 
express  the  hope  that  the  Commission  might  see  fit 
to  modify  its  orders.  Chairman  Willcox  in  reply 
writes  a  letter  indulging  in  much  invective  and  sar- 
casm and  insists  that  the  orders  of  the  Commission 
must  be  obeyed.  Oren  Root,  the  General  Manager 
of  the  Metropolitan  Street  Ry.,  is  quoted  as  saying 
that  the  Metropolitan  needs  $15,000,000  more  at  least, 
and  including  the  receivers'  certificates  now  ovit  and 
other  pressing  obligations,  it  needs  fully  $25,000,000. 
Such  improvements  as  the  receivers  have  made,  he 
says,  have  exhausted  all  their  resources.  Where  the 
additional  money  is  to  be  obtained  he  does  not  know, 
and  it  may  be  it  cannot  be  obtained  at  all,  he  declares. 

Obviously,  when  things  reach  such  a  pass  as  this, the 
whole  matter  begins  to  border  on  the  ridiculous.  Mr. 
Willcox  thinks  he  is  making  a  fine  point  against  the 
receivers  when,  as  noted  above,  he  suggests  that  they 
get  out  and  abandon  their  hopeless  task,  sacrifice 
the  interest  of  the  mortgage  bondholders  and  make 
room  for  some  one  else.  But  suppose  this  advice 
were  followed.  Suppose  that  Mr.  Willcox  himself 
were  given  the  management  of  the  property  and 
could  ignore  the  existing  equities  in  the  property  and 
had  no  task  to  perform  except  the  single  one  of  raising 
$15,000,000  to  $25,000,000  for  the  purpose  of  making 
provision  for  the  improvements  now  demanded  or 
required.  Would  any  group  of  financiers  lend  him 
$15,000,000,  even  though  given  an  absolute  first  lien 
on  the  whole  property,  with  the  knowledge  that  a 
month,  or  six  months,  or  a  year  hence,  the  Commission 
might  again  swoop  down  on  the  property,  demand 
additional  improvements  requiring  the  raising  of 
further  large  sums,  and  also  adding  further  to  running 
expenses,  thus  ■s\iping  out  what  small  margin  of  profit 
might  have  been  developed  in  the  meantime?  The 
Commission  may  not  know  it,  but  in  this  matter  it  is 
acting  childish. 


The  annual  report  made  to  the  Legislature  this  week 
by  Clark  Williams,  State  Superintendent  of  Banks,  is 
a  sensible  document  all  through.  Mr.  Williams 
has  held  his  post  only  a  little  over  a  year  (having 
entered  office  at  a  most  critical  period,  at  the  time 
of  the  panic  the  latter  part  of  1907)  but  during  his 
short  tenure  has  accomplished  so  much  that  his  name 
will  always  be  remembered  in  connection  with  the 
State  Banking  Department.  The  success  attending 
the    administration    of    his  Department    is    in    sharp 


contrast  with  the  utter  failure  attending  the  work  of 
the  Public  Service  Commission  in  this  district.  One 
reason  for  this,  of  course,  is  found  in  the  fact  that  Mr. 
Williams  was  thoroughly  equipped  for  the  duties,  his 
previous  training  as  a  trust  company  official  having 
given  him  precisely  the  experience  and  knowledge 
needed  at  such  a  critical  juncture.  In  addition,  he 
has  demonstrated  that  his  mind  does  not  run  in 
narrow  grooves.  Though  a  trust  company  man,  his 
horizon  has  been  wide  enough  to  take  in  the  needs 
and  reqviirements  of  all  classes  of  financial  institutions . 
Hence,  the  wise  banking  legislation  of  1908,  in  large 
part  as  the  result  of  his  efforts  and  recommendations. 
There  has  been,  however,  still  another  reason  for  his 
great  success.  He  has  taken  great  pains  to  avoid 
being  an  official  meddler.  He  has  not  hesitated  to 
step  in  when  occasion  required  such  a  course,  and 
he  has  been  resolute  in  whatever  action  he  deemed 
necessary,  but  otherwise  he  has  kept  his  hands  off. 
The  rule  of  conduct  that  has  guided  him  is  indicated 
in  a  paragraph  in  the  present  report  in  which  he 
discusses  the  relations  that  he  conceives  should 
exist  between  State  banking  institutions  and  the 
Department.  The  Banking  Department,  he  well 
says,  should  not  become  a  criticising  machine.  "It 
should  be  a  responsive,  helpful  agency,  co-operating 
with  the  institvitions  under  its  supervision  for  their 
absolute  safety  and  efficiency  of  service  to  the  public." 
It  is  decidedly  refreshing  to  have  a  public  official 
express  himself  in  this  way  at  a  time  when  the  general 
inclination  is  to  think  that  government  must  have 
a  hand  in  anything  and  ever)^hing,  and  it  is  gratifjdng 
that  this  policy  has  in  Mr.  Williams's  case  been  attended 
by  such  satisfactory  results. 

The  suggestions  and  recommendations  which  the 
State  Superintendent  makes  are  also  deserving  of 
commendation.  He  reviews  at  length  the  banking 
reform  measures  enacted  in  1908,  pointing  out  the 
character  and  purpose  of  each  of  the  twenty  bills 
which  became  laws,  and  then  expresses  the  opinion 
that  the  remedial  legislation  having  been  so  thorough 
and  far-reaching,  it  would  seem  wise  to  test  thoroughly 
the  provisions  of  the  new  laws  before  contemplating 
radical  further  amendment.  He  accordingly  advises 
that  banking  legislation  at  the  present  session  be  kept 
at  a  minimum.  He  expresses  the  belief  that  a  strict 
observance  of  existing  laws,  coupled  with  the  reason- 
able business  judgment  under  intelligent  and  helpful 
supervision,  will  absolutely  prevent  failure,  and  will 
render  our  State  institutions  generally  stronger  than 
those  of  any  other  existing  system.  State  or  Federal. 
He  makes  only  two  main  suggestions  of  amendment. 
He  thinks  that  where  banks  or  trust  companies 
solicit  savings  deposits — inasmuch  as  those  who  avail 
of  such  facilities  may  be  under  a  misapprehension 
as  to  the  character  of  the  institution  with  which  they 
deposit  and  the  extent  of  the  protection  afforded — 
the  law  should  require  that  such  institutions  inform  the 
public  by  appropriate  notice  that  they  are  not  savings 
banks.  He  also  thinks  that  department  stores  should 
not  be  allowed  to  hold  themselves  out  as  depositaries 
for  savings  funds.  In  the  stores  which  resort  to  this 
practice,  he  points  out,  high  rates  of  interest  are 
allowed  on  small  balances,  and  the  proprietors  claim 
to  be  private  bankers.  "It  would  seem  to  be  wise 
to  curtail  this  evil,"  he  says,  "by  the  enactment  of 
laws  limiting  the  amount  of  the  deposit  upon  which 


126 


THE  CHRONICLE 


[Vol.  lxxxviii. 


interest  may  be  paid,  and  if  that  should  not  prove 
effective,  I  would  favor  a  law  so  phrased  as  to  pro- 
hibit absolutely  the  receiving  of  deposits  upon  which 
interest  was  promised  directly  or  indirectly  in  con- 
nection with  any  business  enterprise  which  included 
dealing  or  trading  in  goods,  wares  or  merchandise." 
The  Legislature  should  give  close  heed  to  what  Mr. 
Williams  says  in  this  regard. 


Whenever  the  Two-cent  Fare  Law  of  the  State  of 
Pennsylvania  has  come  before  a  court  for  construc- 
tion it  has  always  been  held  to  be  invalid  as  to  the 
complaining  railroad.  Both  the  lower  courts  and  the 
Supreme  Court  of  the  Keystone  State  have  taken  this 
view  and  the  latest  decision  rendered  on  this  question 
is  the  opinion  of  Judge  Scott  of  the  Court  of  Common 
Pleas  of  Northampton  County,  Pa.,  in  the  case  of  the 
Central  Railroad  of  New  Jersey.  Holding  in  favor  of 
the  railroad  company.  Judge  Scott  said  that  the  whole 
legislative  regulation  is  obnoxious  to  the  fundamental 
law  of  Pennsylvania  so  far  as  it  affects  the  company. 
The  Court  also  found  that  the  passenger  business  alone 
of  the  Central  Railroad  of  New  Jersey  in  Pennsylvania 
since  the  Act  of  April  5  1907  became  effective  has 
been  unprofitable,  the  profit  of  the  railroad  being 
made  upon  freight  traffic. 

One  rather  singular  feature  of  the  litigation  in  Penn- 
sylvania growing  out  of  the  Low-Fare  Act  is  that  no 
case  has  been  presented  upon  lines  broad  enough  to 
enable  the  Court  to  nullify  the  Act  as  to  all  railroads 
doing  business  within  the  State.  Owing  to  delay  in 
bringing  some  cases  to  trial,  a  peculiar  condition  re- 
sults, as  the  law  now  is  effective  against  some  rail- 
roads and  is  void  as  to  others.  All  of  the  lines  of  the 
Pennsylvania  Railroad  save  one  were  enabled,  through 
the  decision  of  the  Supreme  Court ,  to  restore  passenger 
fares  to  the  old  rate  of  2)4  cents  per  mile.  The  ex- 
ception is  the  Philadelphia  Baltimore  &  Washington 
Railroad,  on  which  2  cents  per  mile  is  still  charged 
within  the  State  of  Pennsylvania  and  no  effort  has 
yet  been  made  to  have  this  changed.  Another  singular 
circumstance  is  the  competition  between  the  Schuyl- 
kill Valley  division  of  the  Pennsylvania  Railroad  and 
the  Reading.  After  the  decision  of  the  Supreme  Court 
the  Schuylkill  Valley  division  restored  its  fares  to 
2}/2  cents  per  mile.  But  this  division  of  the  Pennsyl- 
vania Railroad  is  paralleled  by  the  Reading,  which 
is  still  compelled  to  comply  with  the  terms  of  the  law, 
no  decision  having  yet  been  rendered  in  a  case  affecting 
the  Reading.  The  Reading  having  the  lower  fare 
naturally  obtains  the  greater  amount  of  the  passener 
traffic . 

The  injustice  of  having  a  State  law  which  some 
railroads  are  compelled  to  obey  and  from  whose  pro- 
visions others  are  exempted  is  so  apparent  that  it  is 
expected  that  the  Legislature  at  its  present  session 
will  repeal  the  Two-cent  Fare  Act.  If  this  is  done  it 
will  put  an  end  to  the  pending  litigation. 


The  completed  abstract  of  the  condition  of  the 
national  banks  dated  Nov.  27  1908,  made  public  last 
week,  is  in  all  its  leading  items  favorable.  Indeed,  it 
furnishes  all  needed  proof  of  the  satisfactory  condition 
of  the  national  institutions  as  a  whole,  and  is  therefore 
calculated  to  remove  the  last  remaining  vestige  of 
doubt  as  to  general  solvency  of  the  whole  system. 
In  the  fall  of  1907  fears  were  expressed  that  the  distress 


then  prevailing  would  be  strongly  reflected  in  the 
statements  of  condition  of  the  national  banks  for 
Dec.  3,  and  the  publication  of  the  statements  was 
somewhat  anxiously  awaited.  They  gave  proof,  how- 
ever, of  general  strength  and  recovery  of  condition. 
We  do  not  mean  that  the  returns  then  submitted  did 
not  reflect  the  changed  state  of  affairs  which  the 
October  panic  introduced.  They  certainly  did  reflect 
it,  but  not  to  such  an  extent  as  to  cause  any  doubt 
as  to  the  abiUty  of  the  banks  as  a  body  to  safely 
weather  any  prospective  strain. 

Recent  growth  in  number  of  institutions  has  not 
been  so  noticeable  as  in  earlier  years,  the  demand  for 
banking  facilities  in  smaller  communities  now  being 
less  urgent,  but  in  the  volume  of  deposits,  the  loan 
account,  the  condition  of  the  reserves  in  the  various 
cities  and  States — ^in  fact  in  all  the  different  important 
items — evidence  is  disclosed  of  features  that  help  to 
make  of  this  final  abstract  for  1908  a  very  satisfactory 
exhibit.  The  growth  in  number  of  banks,  as  already 
stated,  has  not  developed  as  in  previous  years,  but  it 
has  been  continuous,  not  a  week  passing  in  which 
the  organization  of  new  institutions  has  not  been 
reported.  The  increase  in  the  aggregate  paid-in 
capital  of  the  banks,  moreover,  has  concurrently  been 
comparatively  moderate,  owing  to  the  preponderance 
of  small  institutions  among  those  organized.  Thus, 
during  the  period  from  Dec.  3  1907  to  Nov.  27  1908 
the  averagejcapital  of  new  banks  was  only  a  little  over 
$85,000,  whereas  in  the  preceding  similar  period  it 
was  over  $127,000.  Within  the  last  year  the  actual 
net  number  of  new  banks  organized  was  240,  which 
compares  with  426  in  the  previous  year  and  366  in 

1906.  But  we  must  go  back  a  little  further  to  gain 
an  adequate  idea  of  the  phenomenal  expansion  of  the 
national  system.  According  to  the  tabulations  of  the 
Comptroller  of  the  Currency,  the  number  of  national 
banks  in  existence  on  March  14  1900  was  only  3,617, 
with  capital  of  $616,398,095;  now  (Dec.  31  1908) 
there  are  6,889,  with  authorized  capitalization  of 
$933,020,275.  In  a  period  of  eight  years,  therefore, 
growth  in  number  has  been  over  90%  and  in  capitali- 
zation 51%. 

A  noticeable  feature  of  the  latest  national  bank 
statement  (that  for  Nov.  27)  is  the  important  further 
augmentation  in  the  volume  of  individual  deposits. 
At  its  highest  point  before  the  panic  of  last  fall,  that 
item  stood  at  slightly  in  excess  of  4,300  millions  of 
dollars,  dropping  to  4,177  millions  Dec.  3  1907  and 
4,106  millions  Feb.  14  1908.  Since  then  there  has  been 
constant  recovery,  the  total  May  14  having  been  4,312 
millions,  in  July  4,374  millions,  in  Sept.  4,548 
millions  and  on  Nov.  27  1908  4,720  millions. 
Loans  exhibit  a  fairly  large  gain  during  the  year, 
rising  from  4,585  millions  Dec.  3  1907  to  4,840  millions 
in  the  current  statement,  a  total  of  162  millions  of 
dollars  greater  than  the  previous  record  made  in  Aug. 

1907.  The  actual  cash  holdings  of  the  banks,  while 
moderately  less  than  at  the  close  of  Sept.,  were  on 
Nov.  27  very  greatly  in  excess  of  the  same  time  in  the 
previous  year.  Retirement  of  circulation  to  the  extent 
of  14  millions  of  dollars  has  released  from  the  Treasury 
a  like  amount  of  U.  S.  bonds,  and  a  small  reduction  in 
Government  deposits  has  returned  to  the  banks  5^ 
millions  of  securities  other  than  U.  S.  bonds.  The 
volume  of  circulation  as  it  now  stands,  virtually  600 
millions,  is  practically  the  same  as  a  year  ago,  but 
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much  higher  than  at  any  time  theretofore.  The 
aggregate  available  banking  capital  of  the  institutions, 
comprising  capital,  surplus  funds  and  undivided 
profits,  stood  on  Nov.  27  1908  at  1,700  millions  of 
dollars,  a  record  total,  and  comparing  with  1,651 
millions  about  the  same  time  in  1907  and  1,535  millions 
in  1906. 


The  bank  statement  of  last  week  showed,  as  the 
most  important  feature,  an  increase  of  $11,597,075 
in  reserve,  to  $26,301,450,  according  to  the  report  of 
actual  conditions;  computed  upon  the  basis  of  deposits 
less  those  of  $8,717,700  public  funds,  the  surplus  was 
$28,475,875.  Average  loans  increased  $23,815,000, 
while  there  was  an  actual  increase  of  $14,157,000  in 
this  item.  The  average  gain  in  deposits  was  $37,- 
482,200;  the  actual  increase  was  $32,050,900.  Aver- 
age holdings  of  cash  were  augmented  $11,106,200;  the 
actual  increase  was  $19,609,800.  There  was  a  gain  of 
$1,627,700  in  cash  reserve,  against  deposits  of  trust 
-companies,  and  of  $19,133,500  in  deposits  in  banks  and 
trust  companies. 


cording  to  our  special  cable  from  England,  the  Bank  of 
England  gained  £483,547  bullion  during  the  week  and 
held  £31,656,183  at  the  close  of  the  week.  Our  corre- 
spondent further  advises  us  that  the  gain  was  due 
wholly  to  receipts  from  the  interior  of  Great  Britain, 
exports  having  exceeded  imports  by  £972,000.  The 
details  of  the  movement  into  and  out  of  the  Bank  were 
as  follows:  Imports,  nil;  exports,  £972,000  (wholly 
to  South  America),  and  receipts  of  £1,456,000  net 
from  the  interior  of  Great  Britain. 


The  market  for  money  on  call  was  even  easier  this 
week  than  in  the  previous  week,  largely  because  of 
increasing  supplies  from  interior  banks,  chiefly  those 
in  Chicago  and  Boston,  and  a  limited  inquiry  as  the 
result  of  liquidation  on  the  stock  market.  The  above- 
noted  call  by  the  Secretary  of  the  Treasury  for  the  sur- 
render of  public  deposits  did  not  have  more  than  a 
sentimental  effect;  neither  did  the  withdrawals  of 
gold  for  shipment  to  Paris  and  indications  of  their  con- 
tinuance and  possible  diversion  to  London,  in  response 
to  relatively  higher  rates  of  discount  there  than  in  New 
York.  Offerings  of  short-term  collateral  loans  were 
less  liberal  this  week,  influenced  by  expectations  of 
firmer  rates  because  of  withdrawals  from  banks  by 
trust  companies,  towards  the  end  of  the  month,  of  cash 
for  the  reinforcement  of  their  reserves  in  vault,  which 
withdrawals  have  already  begun,  as  indicated  by  last 
week's  trust  company  statement.  The  time  loan  mar- 
ket was  also  affected  by  the  placing  this  week  of  10 
millions  ten  months'  revenue  bonds  by  the  City  of  New 
York,  in  addition  to  a  like  amount  of  such  obligations 
last  week.  One  feature  was  a  somewhat  urgent  de- 
mand for  commercial  paper,  not  only  by  New  York  in- 
stitutions, but  by  those  in  the  interior. 

Money  on  call,  representing  bank  and  trust  company 
balances,  loaned  on  the  Stock  Exchange  during  the 
week^at  2%  and  at  l}4%,  averaging  about  1H%;  all 
lending  institutions  quoted  1}4%  as  the  minimum. 
Time  contracts  on  good  mixed  Stock  Exchange  col- 
lateral were  23^@2^%  for  sixty  and  2^%  for  ninety 
days  to  four  months,  and  S}4@^H%  for  five  to  six 
months.  One  transaction  reported  was  for  a  round 
amount  for  six  months  at  3%,  the  lowest  rate  recorded 
in  several  months.  Commercial  paper  rates  ruled  at 
4%  for  sixty  to  ninety  day  endorsed  bills  receivable, 
4@4i^%  for  choice  and  43^  for  good  four  to  six  months 
single  names. 

The  Bank  of  England's  rate  of  discount  was  ad- 
vanced Thursday  from  23/2%;  at  which  it  had  stood 
since  May  28  1908,  to  3%.  The  cable  reports  dis- 
counts of  sixty  to  ninety  day  bank  bills  in  London 
2M%-  The  open  market  rate  at  Paris  is  23^% 
-and  at  Berlin  and  Frankfort  it   is   2^@2^%.     Ac- 


The  foreign  exchange  market  was  strong  until 
Wednesday, when  there  was  a  slight  recession  in  rates, 
indicating  a  lighter  demand  for  the  mid-week  and  the 
French  mails.  Expectations  of  an  advance  in  the 
official  discount  rate  of  the  Bank  of  England  had 
some  influence  in  restricting  business;  the  firm  open 
market  rate  at  London  was  reflected  in  a  partial 
decline  in  long  sterling.  An  unusually  strong  tone 
developed  on  Saturday  of  last  week, which  was  attri- 
buted to  covering  of  short  contracts  and  to  evidence 
of  a  small  supply  of  bankers'  bills.  On  Monday  there 
was  a  somewhat  urgent  demand  for  remittance  to 
pay  for  securities  that  had  been  sold  for  European 
account;  this  inquiry  was  partially  satisfied  by  offer- 
ings of  bills  against  the  New  York  City  revenue  bonds 
that  were  sold  last  week  and  had  been  placed  abroad. 
The  early  engagements  of  gold  for  shipment  by  Wednes- 
day's steamer  indicated  the  resumption  of  gold 
exports  in  volume  this  week;  the  fact  that  coin  was 
freely  accepted  by  shippers  to  Paris  seemed  to  show 
that  high  rates  for  exchange  would  be  maintained, 
at  least  until  French  demands  were  satisfied.  Though 
additional  engagements  of  gold  coin  were  effected  on 
Tuesday,  the  market  did  not  reflect  offerings  of  bills 
incident  to  the  intended  shipment,  and  a  strong  tone 
continued  to  prevaU.  There  was  a  special  demand  for 
cables  in  connection  with  the  pending  settlement  on 
the  London  Stock  Exchange  and  such  drafts  sold  at 
4  8775,  continuing  strong  at  that  rate  to  the  close. 
On  Wednesday  the  market  was  less  active  and  easier. 
The  steamer  service  for  the  remainder  of  the  week, 
until  Saturday,  consisted  of  c6mparatively  slow  boats, 
and  as  the  mid-week  mails  carried  a  large  volume  of 
remittances,  the  inquiry  for  bills  was  small.  The 
business  during  the  day  was  chiefly  for  Saturday's 
mail  and  the  buying  to  remit  for  securities  that  had 
been  sold  for  London  account.  The  advance  in  the 
Bank  of  England  rate  on  Thursday  was  largely  dis- 
counted; after  opening  firm  there  was  a  sharp  fall  and 
the  tone  was  feverish  at  the  close.  A  report  was  then 
current  that  $2,000,000  gold  bars  that  had  been 
exported  to  Paris  on  Wednesday  were  procured  at  the 
Philadelphia  Mint.  The  fact  that  the  demand  for 
gold  for  Paris  was  so  extraordinarily  urgent  as  to 
cause  shippers  to  incur  the  additional  cost  of  procuring 
bars  from  the  Mint  contributed  to  the  feverish  market. 

Compared  with  Friday  of  last  week  the  market  on 
Saturday  was  5  points  higher  for  long  at  4  85@4  S505, 
10  points  for  short  at  4  8725@4  8735  and  10  points 
for  cables  at  4  8750  @ 4  8760.  On  Monday  short  rose 
10  points  to  4  8735@4  8740  and  cables  10  points  to 
4  8760 @ 4  8765;  long  was  unchanged.  On  Tuesday 
long  advanced  5  points  to  4  8505@4  8510,  short  10 
points  to  4  8745@4  8750  and  cables  10  points  to 
4  8770@4  8775.  On  Wednesday  long  fell  15  points 
to  4  8490@4  8495,  short  5  points  to  4  8740@4  8745 
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and  cables  5  points  to  4  8765@4  8770.  On  Thursday 
long  rose  15  points  to  4  85 @4  8510,  short  fell  15  points 
and  recovered  to  4  8725@4  8745,  while  cables  declined 
5  points  to  4  8760@4  8775.  On  Friday  long  was 
unchanged,  while  short  and  cables  were  10  points 
higher. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown  J  60  days 

Brothers   ISlght-. 

Kidder,  J60  days 

Peabody  &  Co_-__.lSlght_. 
Bank  British  i  60  days 

North  America lSight_. 

Banlv  of  J60  days 

Montreal \Slght_. 

Canadian  Bank  /'50  days 

of  Commerce ISight-- 

Heidelbach,  Ickel-        / 60  days 

heimer  &  Co ..lSight__ 

Lazard  /60  days 

Freres ISight.. 

Merchants'  Bank  /60  days 

of  Canada ISlght.- 


Frl., 

Mon., 

TV£S., 

Wed  , 

TliUTS.. 

Jan.     8 

Jan.   11 

Jan.   12 

Jan.   13 

Jan.   14 

4  86 

86 

86 

86 

86 

4  88 

88 

88 

88 

88 

4  86 

86 

86 

86 

86 

4  88 

88H 

88H 

88^ 

8sy2 

4  86 

86 

86 

86 

86 

4  88 

88}^ 

88  H 

88  H 

881^ 

4  86 

86 

86 

86 

86 

4  88 

8SH 

88}^ 

88;^ 

88  H 

4  86 

86 

86 

86 

86 

4  88 

88^ 

88"^ 

88!^ 

881^ 

4  86 

86 

86 

86 

86 

4  88 

88}^ 

88,^ 

SSV^ 

88M 

4  86 

86 

86 

86 

86 

4  88 

8SH 

881^ 

881^ 

88  ^^ 

4  86 

86 

86 

86 

86 

4  88 

88>^ 

883^ 

88H 

8S3i 

Fri., 
Jan.  15 


86 
88 
86 


86 

88y> 

86 


86 

88H 

86 

88 1.;^ 

862 

88!^ 

86 

88K' 


Rates  for  exchange  on  Friday  were  4  85@4  8510  for 
long,  4  8735@4  8740  for  short  and  4  8770@4  8775 
for  cables.  Commercial  on  banks  4  8455@4  8465  and 
documents  for  payment  4  84@4  8534-  Cotton  for 
payment  4  84@4  843^,  cotton  for  acceptance 4  8455@ 
4  8465  and  grain  for  payment  4  85@4  853^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  January  15  1909. 


Currency  . 
Gold   


Total  gold  and  legal  tenders  . 


Received  by 
N.  Y.  Banks. 


$9,898,00!) 
1,621,000 


Shipped  by 
N.  Y.  Banks. 


$3,810,000 
498,000 


$11,519,000        §4,308,000 


Net  InlerloT 
Movement . 


Gain    $6,088,000 
Gain       1.123.000 


Gain    $7,211,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows: 


Week  ending  January  15  1909. 


Banks'  Interior  movement,  as  al)ove. 
Sub-Treas.  oper.  and  gold  exports.. 

Total  gold  and  legal  tenders 


Inle 
Banks. 


$11,510,000 
47,100,000 


$58,619,000 


Out  oj 
Banks. 


$4,308,000 
43,300,000 


$47,608,000 


Ncl  Change  in 
Bank  Holdings. 

Gain    $7,211,000 
Gain      3.800.000 


Gain  $11,011,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


England.. 
France 

Germany* 

Russia 

Aus.-Hun. 

Spain 

Italy 

Nethcrl'ds 
Nat.P.pIg.- 
Swcdon  ._ 
Switzerl'd. 
Norway 


Jan.  14  1909. 


Gold. 


£ 

31.6.56,183 

141.427,440 

4 1.383.000 

120.403.001: 

49,345.000 

15,810,00( 

37.604,00(1 

8.628.600 

4.298,000 

4.344,000 

4,710,000 

1.703.000 


Silver. 


35. 207.80(1 
10.910.001 

0.028.00(1 
12.234.000 
32.275,000 
4.G()0.00(: 
4,071.400 
2,119,000 


Total. 


£ 

31,656 

176.(535 

52 .293 

126.431 

61.579 

48,091 

42.26'! 

12.700 

0,447 

4,344 

4,710 

1,703 


Jan.  16   1908. 


Gold. 


183  35 
240  106 
000|  30 
000  117 


000 
,000i 
,000: 
0001 
OOOI 
000 
000] 
,000 


£ 

791,42f. 
906,008 
648,00(1 
235.()0(i 
885.000 
()67,000 
600,000 
,652.200 
,580.000 
905.000 
,075,000 
652.000 


Silver. 


Total. 


36.650,751 

11.286.00(1 
5.443.0(11) 
11.746.000 
25.713,000 
4.700,000 
4.388.500 
1,790,000 


£ 

35.791.420 

143.616,760 

41.034.000 

122.(;78.000 

57.631.000 

41.380.000 

41.360.0(10 

12,040.700 

5,370.00(1 

3,90;'>,0()0 

3.075.000 

1. 652.000 


Total  week 401. 378. 223  107. 475.200 568.8.53, 423408,716,635 101 ,717.251510.433.880 
Prev.  week 455, 839,20n|108,505,767|664,404.976,403,625,797|l01. 571, 787  505, 197,584 

*  The  Bank  of  Germany  now  makes  regular  statements  of  Its  gold  stock. 


THE  BALKAN  READJUSTMENT. 
After  a  series  of  weeks  distinguished  chiefly  by  the 
absence  of  any  important  financial  event  on  the 
world's  great  markets,  three  such  events  have  almost 
exactly  coincided  with  one  another  during  the  present 
week.  Taken  either  singly  or  in  connection  with  one 
another,  they  are  of  such  a  character  as  to  exert 
unquestionable  and  considerable  influence  on  the 
future  of  finance  in  Europe,  if  not  in  the  United 
States.  The  three  events  to  which  we  refer  are  the 
agreement  of  Turkey  to  accept  the  indemnity  proffered 
by  Austria  for  the  Balkan  provinces  annexed  by  the 
Vienna  Government;  the  announcement  of  the  long- 
postponed  Russian  Government  loan  in  Paris,  and  the 
rise  in  the  Bank  of  England  rate. 


As  regards  the  action  by  Turkey,  its  effect  on  the 
general  situation,  political  and  financial,   cannot  be 
otherwise  than  favorable.     Austria  appears  to  have 
offered  Turkey  the  sum  of  $10,800,000  in  settlement 
of  Turkey's  claim  on  Bosnia  and  Herzegovina.     It  is 
not  stated  how  this  sum  was  arrived  at;  we  presume 
the  process  employed  was  to   capitalize  the   annual 
tribute   paid   by  these   provinces   to   Turkey,    under 
the  old  and  very  unsatisfactory  arrangement  stipu- 
lated by  the  Treaty  of  Berlin.     From  every  point  of 
view,  the  Turkish  Government  was  wise  in  accepting 
this  offer,  and  the  fact  that  notice  of  acceptance  was 
given  at  just  this  time  is  pretty  clear  evidence  that  the 
new  Turkish  Parliament  agrees  with  the  Government 
in  the   matter.     The  truth  of  the  situation  is  that 
Turkey  does  not  need,  and  has  never  needed,  these 
two  remote,  alien  and  unruly  provinces,  but  that  it 
does  very  seriously  need  ready  money.     It  therefore  in 
effect  gets  rid  of  a   troublesome   burden  and  at  the 
same   time    makes    a   substantial    step    toward   that 
rehabilitation  of  its  finances  which  is  a  point  of  first 
importance   in  the   program  of  the   new  Legislature. 
It  is  as  fortunate    as    Spain  was  when  she  accepted 
our  $20,000,000  indemnity  of  1898  for  the  Philippines. 
Turkey's    ready    acceptance    of    the    Austrian    offer 
speaks   well   for  the  judgment   and   conservatism   of 
the  new   government   at   Constantinople;   more  than 
this,   it   removes   the   most    awkward   obstacle   to    a 
settlement  of  the  various  disputed  questions  arising 
from  last   year's   events   in   the    Balkans,  and  paves 
the  way  to  an  international  conference  which  should 
be  able  to  settle  the  various  problems  involved  without 
the    clash    of    international    jealousy    and    misgiving 
which  was  lately  apprehended. 

The  new  Russian  loan  was  to  this  extent  connected 
with  the  Austro-Turkish  negotiations,  that  the 
bankers  having  the  matter  in  hand  were  obviously 
disinclined  to  ask  the  financial  markets  for  the  very 
large  sum  required  so  long  as  any  question  of  diplo- 
matic collision  should  arise.  Whether  there  is,  or  is 
not,  any  sense  in  the  London  theory  that  Germany 
and  Austria  have  purposely  blocked  the  Russian  loan 
negotiations  through  their  dislike  of  the  entente 
between  England,  France  and  Russia,  the  fact  never- 
theless remains  that  a  loan  for  $240,000,000  could 
not  advantageously  be  placed  in  a  market  where 
any  serious  question  remained  as  to  international 
relations.  It  must  be  remembered  that  this  Russian 
loan  has  been  repeatedly  proposed  and  talked  of  in 
the  markets,  ever  since  the  early  months  of  1906;  it 
was  inevitably  postponed,  first,  on  account  of  the 
great  strain  then  existing  on  the  whole  world's  money 
markets;  again,  in  1907,  because  of  the  well-known 
panic  conditions  throughout  the  financial  world. 
Efforts  were  made  on  two  or  three  occasions  during 
1908  to  bring  the  matter  to  a  head,  but  were  defeated 
through  the  circumstances  to  which  we  have  referred. 

This  being  the  case,  it  must  be  clear,  not  only  that 
the  successful  flotation  of  the  loan  next  week  would 
throw  a  favoral)le  side-light  on  the  diplomatic  situa- 
tion, but  that  it  would  relieve  the  Russian  Government 
from  an  embarrassing  financial  position.  The  loan  is 
very  large,  and  is  issued  on  no  particularly  favorable 
basis,  the  issue  price  of  H9}4  for  a  4}/^  per  cent  govern- 
ment loan  being  far  below  what  an  important  govern- 
ment ordinarily  has  the  right  to  expect,  but  not,  on 
the  whole,  much  if  any  lower  than  the  rate  at  which 
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Russia  has  had  to  pay  in  recent  years.  As  for  the 
reception  of  the  two  announcements — the  Austro- 
Turkish  agreement  and  the  Russian  flotation — on 
Europe's  financial  markets,  that  has  been  commonly 
described  as  disappointing,  because  prices  did  not 
rise.  It  is  only  fair  to  ask,  however,  whether  the 
natural  feeling  of  financial  reassurance  arising  from 
settlement  of  the  Balkan  dispute  would  not  neces- 
sarily be  offset  by  hesitation  incident  to  the  appli- 
cation in  a  single  loan  for  a  quarter  of  a  billion  dollars 
of  the  market's  capital. 

It  remains  to  say  how,  if  at  all,  last  Thursday's 
increase  in  the  Bank  of  England  rate  from  2>^  per 
cent  to  3  is  connected  with  these  other  incidents  of 
the  week.  It  may  have  no  legitimate  connection,  for 
a  rise  in  the  London  bank  rate  has  been  tentatively 
discussed  during  many  weeks  as  a  sequel  to  the 
relative  weak  position  of  the  Bank's  reserves.  At  a 
time  when  cash  reserves  at  almost  every  important 
banking  centre  have  been  increasing  by  leaps  and 
bounds,  the  Bank  of  England,  in  its  report  of  last 
Thursday,  showed  a  reserve  smaller  by  nearly  $25,- 
000,000  than  at  this  date  in  either  1907  or  1906,  and 
a  ratio  of  reserve  to  liabilities  smaller,  with  one 
exception,  than  has  been  reported  at  this  time  in 
any  year  since  1901.  But  further  inquiry  as  to  the 
reason  for  this  exceptionally  poor  showing  by  the 
London  bank  gives  some  ground  for  the  contention 
that  the  Bank's  position  may  be  in  a  way  related  to 
continental  politics.  It  is  no  secret  that  the  lowness 
of  the  English  Bank  reserve  is  due  to  the  fact  that, 
whereas  ordinarily  at  this  season  all  the  new  gold 
delivered  at  London  from  the  Transvaal  flows  autom- 
atically into  the  Bank  of  England,  the  story  of  the 
past  four  or  five  months  has  been  that  every  penny 
of  these  large  consignments  has  been  regularly  diverted 
to  the  Paris  market  and  the  Bank  of  France. 

Into  the  much-discussed  question  of  how  far  this 
accumulation  of  gold  by  the  Bank  of  France  was 
purely  an  automatic  movement,  due  to  that  market's 
position  as  an  international  creditor,  and  how  far  it 
represented,  as  has  been  variously  alleged,  a  deliber- 
ate purpose  of  the  French  Bank  to  accumulate  gold 
with  a  \iew  to  the  coming  Russian  loan,  or  to  possible 
political  complications,  we  shall  not  at  present  enter. 
On  the  face  of  things,  the  automatic  theory  would 
seem  to  have  the  greater  weight,  because  the  French 
Bank,  according  to  report,  has  made  no  special  offer 
of  interest  or  premium  to  attract  the  gold  until  the 
current  week,  and  because  the  movement  has  been 
a  normal  response  to  an  exceptionally  low  rate  for  Paris 
exchange  on  London.  But  however  this  may  be,  the 
effect  on  the  Bank  of  England's  position  was  the 
same,  and  it  is  not  in  the  least  unreasonable  to  suppose 
that  the  rise  in  the  English  Bank  rate  was  not  merely 
due  to  belief  in  the  enhanced  value  of  money,  but 
represented  also  an  effort,  through  the  offer  of  better 
terms  in  London,  to  arrest  this  persistent  flow  of  the 
new  Transvaal  treasure  into  France. 

The  somewhat  broader  question  which  arises  in 
connection  with  this  move  by  the  Bank  of  England  is, 
whether  the  world-wide  and  abnormal  ease  in  money, 
which  prevailed  throughout  the  world  during  1908,  is 
to  be  a  continuing  influence  in  1909.  Experience  in 
other  previous  periods  of  this  sort,  following  closely 
an  era  of  world-wide  liquidation,  fails  to  suggest 
any  great  enhancement  in  the  value  of  money  during 


the  coming  twelvemonth;  but, on  the  other  hand,  due 
importance  must  be  allowed  to  the  very  extensive 
plans  for  new  capital  issues  which  have  already 
been  announced,  on  the  European  markets  par- 
ticularly. Russia's  $240,000,000  loan  is  only  a 
foretaste  of  what  is  likely  to  follow  on  those  markets  in 
the  way  of  borrowing,  both  by  governments  and 
corporations.  The  story  in  this  country,  supposing 
further  revival  of  industry  and  railroad  traffic,  is 
not  unlikely  to  be  similar.  It  is  an  open  problem, 
then,  just  how  far  the  extreme  ease  of  1908  can  be 
expected  to  continue  throughout  the  coming  year.  Very 
few  financiers,  however,  would  be  likely  to  predict  an 
actual  return  of  high  money  rates  so  soon  after  the 
thorough-going  liquidation  of  the  two  past  years;  and 
in  so  far  as  a  moderate  increase  of  rates  were  a  sign 
and  symptom  of  improvement,  both  in  trade  activity 
and  in  financial  confidence,  it  would  be  altogether 
welcome. 


THE   JUDICIAL    TREND   REGARDING    PUBLIC 
SERVICE  CORPORATIONS. 

The  matter  of  the  attitude  of  the  United  States  Su- 
preme Court  towards  laws  or  public  orders  which  un- 
dertake to  regulate  public  service  corporations  con- 
tinues to  excite  much  discussion.  Two  recent  de- 
cisions of  that  Court  throw  considerable  light  on  the 
question — ^that  is,  afford  an  indication  of  the  views 
of  the  Court  with  reference  to  the  extent  to  which 
public  regulation  of  such  corporations  may  be  carried 
in  prescribing  rates  to  be  charged  for  their  products 
or  for  their  services.  They  also  embody  declarations  of 
principles  and  rules  which  must  be  observed  in  ascertain- 
ing the  value  of  the  investment  in  the  property  upon 
which  the  corporation  is  entitled  to  earn  a  return.  Of 
these  two  decisions,  one  is  that  rendered  in  the  case  of 
the  Consolidated  Gas  Co.  of  this  citj'.Jand  to  which  we 
referred  at  length  in  these  columns  last  week.  The 
opinion  of  the  Court  in  that  case  was  handed  down 
the  present  week,  and  serves  further  to  elucidate  the 
views  held.  The  other  decision  is  that  rendered  in 
the  case  of  the  City  of  Knoxville  against  the  Knoxville 
Water  Co.,  which  was  likewise  decided  on  Monday  of 
last  week.  In  both  these  instances,  as  it  happens, the 
higher  Court  reverses  decrees  which  the  lower  courts 
had  granted  restraining  the  enforcement  of  public 
acts  or  orders.  It  is  perhaps  natural,  under  these 
circumstances,  that  a  feeling  of  some  uneasiness 
should  have  gi-own  up. 

Both  these  are  undoubtedly  highly  important  ad- 
judications, and,  based  on  the  conclusions  reached 
therein,  and  the  opinions  handed  down  in  support  of 
these  conclusions,  the  trend  of  comment,  in  the  news- 
paper world  at  least,  seems  to  be  to  think  that  re- 
straint upon  legislative  authority  in  regulating  rates, 
or  in  fixing  other  conditions  to  be  observed  by  such 
corporations,  will  be  gi'eatly  weakened,  making  it 
easier  for  the  legislator  to  give  effect  to  legislative  acts 
of  an  oppressive  nature.  The  suggestion  is  that  the 
courts  are  not  likely  to  interfere  in  protection  of  the 
rights  and  interests  of  those  having  investments  in 
these  properties.  The  sensational  press — ^the  yellow 
journals — are  doing  their  utmost  to  cultivate  the  idea 
that  the  public  authorities  have  gained  a  gi-eat  vic- 
tory over  the  corporations,  and  to  such  an  extent  that 
such  corporations  will  hereafter  be  completely  at  the 
mercy  of  the  legislatures  and  of  public  regulating  bodies. 
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Our  review  last  week  of  the  propositions  laid  down 
by  Justice  Peckham  in  the  Gas  case  served  to  make  it 
•clear,  we  think,  that  there  is  no  real  basis  for  the  fears 
that  the  judgment  in  thait  case  was  a  blow  at  the  in- 
tegrity of  capital  invested  in  such  undertakings,  and 
■the  opinion  handed  down  this  week  by  Justice  Peck- 
ham  in  the  same  case  tends  further  to  confirm  this  view. 
The  opinion  in  the  Knoxville  Water  case,  if  carefully 
read,  also  sustains  the  conclusion  that  no  substantial 
property  right  in  such  corporations  is  assailed  by  these 
decisions .  We  may  admit  that  it  seems  likely  as  a  result  of 
these  decisions  that  the  lower  courts  will  be  more  circum- 
spect in  issuing  decrees  restraining  the  enforcement  of 
irate  orders,  since  the  Supreme  Court  has  made  it  plain 
that  such  decrees  will  not  be  upheld  unless  the  grounds 
for  the  same  are  incontrovertibly  established;  but  it 
is  equally  true  that  there  is  no  warrant  for  thinking 
that  such  injunctions  will  be  withheld  when  there  is 
good  ground  for  their  issuance.  Each  of  the  two  cases 
was  determined  upon  its  own  peculiar  facts,  and  there 
may  be  other  cases  which  upon  their  own  state  of 
facts  will  be  decided  in  the  same  way.  As  concerns 
the  principles  laid  down  and  established — which  is  the 
matter  of  most  concern  to  the  general  investor — there 
seems  to  be  absolutely  no  cause  for  the  least  disquietude 
upon  the  part  of  those  having  money  at  stake  in  such 
undertakings. 

What  was  the  reason  for  the  Court's  action  in  re- 
versing the  injunction  order  in  the  Gas  case,  and  what 
the  reason  for  the  similar  action  in  the  Water  case? 
It  was  not  that  the  Court  refused  to  restrain  a  clearly 
confiscatory  measure  or  Act ,  but  that  there  were  strong 
doubts  in  the  minds  of  the  members  of  the  Court  that 
the  acts  complained  of  would,  upon  test  and  experi- 
ence, really  result  in  confiscation.  In  his  opinion  in 
the  Gas  case,  Justice  Peckham  points  out  that  the 
value  of  real  estate  and  plant  is  to  a  considerable  ex- 
tent a  matter  of  opinion,  and  the  same  may  be  said  of 
personal  estate  when  not  based  upon  the  actual  cost 
of  material  and  construction.  Deterioration  of  the 
value  of  the  plant,  mains  and  pipes  is  also  to  some  ex- 
tent based  upon  opinion.  All  these  matters,  he  says, 
make  questions  of  value  somewhat  uncertain;  while 
added  to  this  is  an  alleged  prospective  loss  of  income 
from  a  reduced  rate,  a  matter  also  of  much  uncertainty, 
depending  upon  the  extent  of  reduction  and  the  proba- 
ble increased  consumption.  Hence,  he  urges,  we  have 
here  a  problem  as  to  the  character  of  a  rate  which  is 
difficult  to  answer  without  a  practical  test  from  actual 
operation  of  the  rate.  To  guard  against  erroneous  in- 
ferences, however,  and  to  show  that  the  Court  will  not 
countenance  any  legislative  measure  clearl}^  violative 
of  constitutional  rights,  he  goes  on  to  say:  "Of  course, 
there  may  be  cases  where  the  rate  is  so  low,  upon  any 
reasonable  basis  of  valuation,  that  there  can  be  no 
just  doubt  as  to  its  confiscatory  nature,  and  in  that 
event  there  should  be  no  hesitation  in  so  deciding  and 
enjoining  its  enforcement  without  waiting  for  the 
damage  which  must  inevitably  accompany  the  opera- 
tion of  the  business  under  the  objectionable  rate." 
There  is  certainly  no  ground  for  the  slightest  feeling 
of  uneasiness  in  such  declarations  as  these. 

Furthermore,  while  the  Court  would  not  agree  with 
the  lower  court  in  attributing  an  increase  in  the  value 
of  the  franchises  over  that  originally  fixed.  Justice 
Peckham  took  particular  pains  to  state  that  "it  could 
not   be   disputed  that   franchises   of  this   nature   are 


property,  and  cannot  be  taken  and  used  by  others 
without  compensation,"  and  he  cited  several  cases 
in  support  of  that  statement.  The  Supreme  Court, 
as  appears  from  Justice  Peokham's  reasoning  and  argu- 
ments, merely  holds  to  the  view  that  the  franchises 
were  valued  high  enough  in  the  first  instance — that 
is,  in  1884,  at  the  time  when  the  different  gas  compan- 
ies were  merged  into  the  new  and  larger  company — 
and  that  there  is,  hence,  no  justification  for  adding  to 
this  original  amount.  Justice  Peckham  injects  a 
further  word  of  caution  by  again  emphasizing  the 
statement  that  "what  has  been  said  herein  regarding 
the  value  of  the  franchises  in  this  case  has  been  neces- 
sarily founded  upon  its  own  peculiar  facts,  and  the 
decision  thereon  can  form  no  precedent  in  regard  to 
the  valuation  of  franchises  generally  where  the  facts 
are  not  similar  to  those  in  the  case  before  us." 

The  position  taken  is  clearly  epitomized  in  another 
paragraph  of  the  opinion,  in  which  Justice  Peckham 
says  that  where  the  rate  complained  of  shows  in  any 
event  a  very  narrow  line  of  division  between  possible 
confiscation  and  proper  regulation,  and  the  division 
depends  upon  opinions  as  to  value  which  differ  con- 
siderably among  the  witnesses,  and  also  upon  the  re- 
sults in  the  future  of  operating  under  the  rate  objected 
to,  so  that  the  material  fact  of  value  is  left  in  much  doubt, 
a  court  of  equity  ought  not  to  interfere  by  injunction 
before  a  fair  trial  has  been  made  of  continuing  the 
business  under  that  rate,  and  thus  eliminating,  as  far 
as  is  possible,  the  doubt  arising  from  opinions  as  op- 
posed to  facts . 

In  the  Knoxville  Water  case  the  position  of  the 
Court  was  precisely  the  same.  There  the  opinion  was 
by  Justice  Moody.  He  argues  that  there  can  be  at 
this  day  no  doubt  on  the  one  hand  that  the  courts, 
on  constitutional  grounds,  may  exercise  the  power  of 
refusing  to  enforce  legislation,  nor  on  the  other  hand 
that  that  power  ought  to  be  exercised  only  in  the  clear- 
est cases.  The  constitutional  invalidity  should  be 
manifest,  and  where  that  invalidity  rests  upon  dis- 
puted questions  of  fact,  the  invalidating  facts  must 
be  proved  to  the  satisfaction  of  the  Court.  In  view  of 
the  character  of  the  judicial  power  invoked  in  such 
cases,  it  is  not  tolerable,  he  declares,  that  its  exercise 
should  rest  securely  upon  the  findings  of  a  master, 
even  though  they  be  confirmed  by  the  trial  court. 
This  obviously  means  that  the  Supreme  Court  will  re- 
view questions  of  fact  as  well  as  of  law  in  such  cases, 
and  certainly  no  sound  reason  can  be  adduced  for 
finding  faiilt  with  such  a  course. 

It  appears,  too,  that  in  the  matter  of  the  value  of  the 
Water  Company's  property,  as  in  that  of  the  Gas  Com- 
pany, the  facts  were  peculiar.  Justice  Moody  says 
that  all  or  substantially  all  the  preferred  and  common 
stock  was  issued  to  contractors  for  the  construction 
of  the  plant,  and  the  nominal  amount  of  the  stock 
issued  was  greatly  in  excess  of  the  true  value  of  the 
property  furnished  under  the  contracts.  This  being 
so,  the  further  statement  necessarily  follows  that 
"bonds  and  preferred  and  common  stock  issued  under 
such  conditions  afford  neither  measure  of,  nor  guide  to, 
the  value  of  the  property." 

Assuming  the  actual  value  of  the  property  to  have 
been  ascertained  according  to  the  rules  laid  down  by 
the  Court,  what  return  or  profits  is  the  corporation 
entitled  to  make?  In  this  regard  what  Justice  Moody 
says  is  in  the  highest  degree  assuring.     He  states  that 
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before  coming  to  the  question  of  profit   at   all,  the 
Company  is  entitled  to  earn  a  suffipient  sum  annually 
to  provide  not  only  for  current  repairs  but  for  making 
good  the  depreciation  and  replacing  the  parts  of  the 
property  when  they  come  to  the  end  of  their  life. 
"The  company  is  not  bound  to  see  its  property  gradu- 
ally waste  without  making  provision  out  of  earnings 
for  its  replacement.     It  is  entitled  to  see  that  from 
earnings  the  value  of  the  property  invested  is  kept 
unimpaired, so  that  at  the  end  of  any  given  term  of 
years  the  original  investment  remains  as  it   was   at 
the  beginning."     Ho  goes  on  to  add,  however,  that  if 
a  company  fails  to  perform  this  plain  duty,  and  to 
exact  sufficient  returns  to  keep  the  investment  unim- 
paired,   whether   this   is   the   result    of   unwarranted 
dividends  upon  over-issues  of  securities  or  of  omission 
to  exact  proper  prices  for  the  output,  the  fault  is  its 
own.     Accordingly,   when   a  public  regulation  of  its 
prices  comes  under  question,  the  true  value  of  the 
property  then  employed  for  the  purpose  of  earning  a 
return  cannot  be  enhanced  by  a  consideration  of  the 
errors  in  management  which  have  been  committed  in 
the  past. 

All  this  leads  Justice  Moody  to  the  conclusion  that  if 
a  public  service  company  chooses  to  decline  to  observe 
a  municipal  ordinance  or  a  legislative  Act  and  prefers 
rather  to  go  into  court  with  the  claim  that  the  ordinance  is 
unconstitutional,  it  must  be  prepared  to  show  to  the 
satisfaction  of  the  Court  that  the  ordinance  would 
necessarily  be  so  confiscatory  in  its  effect  as  to  violate 
the  Constitution  of  the  United  States.  He  asserts 
that  in  the  present  instance  the  Court  cannot  know 
clearly  that  the  revenue  would  be  insufficient,  and  it 
does  not  feel  called  upon  to  determine  whether  a 
demonstrated  reduction  of  income  would  or  would  not 
amount  to  confiscation.  He  adds:  "Where  the  case 
rests,  as  it  does  here,  not  upon  observation  of  the 
actual  operation  under  the  ordinance,  but  upon 
speculation  as  to  its  effect  based  upon  the  operations 
of  a  prior  fiscal  year,  we  will  not  guess  whether  the 
substantial  return  certain  to  be  earned  would  lack  some- 
thing of  the  return  which  would  save  the  effect  of 
the  ordinance  from  confiscation." 

This  last  quotation  is  cited  with  great  gusto  by  those 
who  have  been  assailing  public  service  corporations 
and  seeking  to  undermine  investments  in  the  same, 
as  going  to  show  that  the  public  authorities  may 
hereafter  do  as  they  please  about  reducing  rates  and 
that  the  poor  corporation  will  have  no  alternative  but  to 
comply,  and  make  an  actual  test  of  the  reduced  rate 
before  entering  Court  and  asking  for  relief.  But, 
obviously,  this  sentence  cannot  be  separated  from  its 
context ,  and  the  numerous  other  quotations  and  ex- 
tracts we  have  given  above  establish  incontrovertibly 
that  plainly  confiscatory  legislation  will  be  enjoined 
by  the  courts  without  question  at  the  very  outset.  In 
fact,  Justice  Moody  himself  says  that  "the  courts  in 
clear  cases  ought  not  to  hesitate  to  arrest  the  operation 
of  a  confiscatory  law."  He  insists,  however,  that 
they  ought  to  refrain  from  interfering  in  cases  of  any 
other  kind. 

Justice  Moody  makes  one  other  very  striking  observa- 
tion which  we  cannot  forbear  quoting  because,  besides 
embodying  some  wholesome  truths,  it  shows  a  clear 
perception  of  the  issues  involved:  He  says:  "Our  social 
system  rests  largely  upon  the  sanctity  of  private 
property  and  that  State  or  community  which  seeks 


to  invade  it  will  soon  discover  the  error  in  the  disaster 
which  follows .  The  slight  gain  to  the  consumer 
which  he  would  obtain  from  a  reduction  in  the  rates 
charged  by  public  service  qorporations  is  as  nothing 
compared  with  his  share  in  the  ruin  which  would  be 
brought  about  by  denjdng  to  private  property  its  just 
reward,  thus  unsettling  values  and  destroying  confi- 
dence." 

These  words,  it  should  be  remembered,  come  from 
the  newest  member  of  the  Court,  who,  if  any  one, 
might  be  expected  to  be  permeated  by  the  current 
every-day  doctrines  that  public  service  corporations 
are  legitimate  prey  for  vicious  legislative  action.  It  is 
very  encouraging  to  have  our  highest  judicial  tri- 
bunal evidence  a  determination  to  protect  constitutional 
rights  and  at  the  same  time  reveal  a  clear  perception 
of  the  harm  that  must  inevitably  follow  if  a  contrary 
course  should  be  permitted  or  encouraged. 


BUILDING  CONSTRUCTION  IN  1908. 

With  such  conditions  as  prevailed  in  general  mercan- 
tile and  industrial  circles  during  the  greater  part  of 
1908  throughout  the  United  States,  the  fact  that 
there  should  have  been  a  let-up  in  activity  in  the 
construction  of  buildings  for  dwelling  and  business 
purposes  occasions  no  surprise.  We  have  compiled 
the  returns  from  the  various  cities,  and  find  that  in 
the  aggregate  for  the  112  municipalities  from  which 
we  have  been  able  to  secure  comparative  data,  the 
falling  off  in  expenditure  covered  by  the  1908  contracts 
was  only  11.9%.  Such  an  exhibit  cannot  be  deemed 
an  unsatisfactory  one.  This  is  particularly  true 
when  we  consider  the  fact  that  in  almost  every  case 
the  material  used  in  building  construction — steel, 
brick,  lumber,  cement,  &c. — ruled  appreciably  lower 
in  the  year  recently  closed  than  in  1907,  making 
possible  a  considerable  saving  in  the  cost  of  building. 
On  the  other  hand,  it  is  quite  beyond  question  that 
the  comparative  cheapness  of  material  acted  more  or 
less  as  a  stimulus  to  operations  in  the  closing  months 
of  the  year,  swelling  the  total  contemplated 'expendi- 
ture under  the  contracts  entered  into  in  the  last 
quarter  much  beyond  the  average  for  the  period. 
Certainly,  indications  are  not  wanting  that  a  consider- 
able amount  of  work  now  under  way  would  have  been 
deferred  until  the  spring  but  for  the  desire  to  take 
advantage  of  the  low  values.  Recent  activity  in 
Greater  New  York,  however,  has  also  been  as- 
cribed in  part  to  a  desire  to  get  an  income  from 
vacant  land.  Such  erections  are  consequently  called 
"taxpayers." 

But  from  all  these  influences  combined,  building 
operations  this  fall  have  been  on  a  phenomenal  scale. 
The  year  opened,  of  course,  with  building  severely 
restricted,  the  anticipated  expenditure  covered  by 
January  contracts  having  been  little  more  than  half 
what  it  was  in  1907.  Succeeding  months,  down  to 
July,  also  made  unfavorable  comparisons  with  the 
previous  year;  but  the  percentages  of  loss  were 
gradually  decreasing.  In  July  signs  of  activity  began 
to  be  apparent;  that  month's  operations  were  approxi- 
mately the  same  as  in  1907  and  only  moderately  less 
than  in  1906.  The  fact  that  the  exhibit  for  August 
did  not  continue  along  the  more  favorable  lines 
shown  in  the  July  compilation  caused  doubts  to  be 
expressed  as  to  whether  any  permanent  improvement  in 
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the  building  industry  was  yet  at  hand;  but  these  were 
dispelled  by  the  September  data.  That  month  con- 
struction work  arranged  for  an  aggregate  outlay  not 
only  in  excess  of  the  corresponding  period  of  1907  but 
also  of  1906,  and  the  October  and  November  exhibits 
were  even  more  favorable.  In  November  the  con- 
templated outlay  under  contracts  entered  into  showed 
for  91  leading  municipalities  an  increase  of  133.5% 
over  the  like  month  of  the  previous  year,  and  a  gain 
of  nearly  60%  as  compared  with  November  1906.  The 
closing  month  of  the  year — December — was  smaller  in 
percentage  of  increase  than  for  the  similar  period 
immediately  preceding,  and  yet  it  was  the  most  satis- 
factory showing  of  all,  in  that  with  two  or  three 
unimportant  exceptions  all  the  cities  reporting  exhib- 
ited gains  over  December  of  1907,  and  in  many  in- 
stances the  percentages  were  phenomenally  heavy, 
running  as  high  as  1,700%,  with  the  general  average 
only  a  little  below  100.  Greater  New  York  shows  up 
exceedingly  well  in  the  compilation,  mth  an  augmenta- 
tion in  contemplated  expenditure,  as  compared  "^ith 
December  1907, of  nearly  150%,  Manhattan  Borough's 
gain  being  193%. 

As  a  result  of  the  revival  of  activity  in  construction 
work  in  the  last  quarter  of  1908,  the  exhibit  for  the 
full  year  is  much  better  than  had  been  looked  for. 
We  have  collected  returns  from  112  municipalities 
located  in  all  sections  of  the  country;  the  aggregate 
outlay  covered  by  the  permits  issued  in  1908  reached 
$632,900,821,  which  compares  with  $717,936,531  in 
1907,  or  a  falling  off  of  11.9%,  and,  contrasted  with 
1906,  the  loss  is  16.1%,  the  total  then  having  been 
$754,070,966.  It  is,  of  course,  impossible  to  enter 
largely  into  the  details  of  the  compilation  or  to  present 
it  in  its  entirety,  owing  to  lack  of  space,  but  some 
brief  reference  to  important  centres  of  building  acti\ity 
cannot  be  avoided.  Noteworthy  in  this  connection  is 
the  showing  made  by  Greater  New  York.  For  the 
combined  boroughs  the  construction  work  entered 
upon  in  1908  showed  a  decrease  from  1907  of  11.4%, 
but  in  Manhattan  alone  there  was  an  increase  of  4.1% 
and  a  gain  of  3.0%  was  recorded  in  the  Bronx.  Brook- 
lyn, on  the  other  hand,  exhibited  a  loss  of  37.9%  and 
the  decreases  in  Queens  and  Richmond  were  12.5% 
and  13.5%>  respectively.  Compared  with  1906  each 
borough  shows  a  falling  off.  Of  other  prominent  cities 
exhibiting  greater  activity  in  building  operations  in 
1908  than  in  1907  may  be  mentioned  Chicago,  with  a 
gain  of  13.8%,  and  there  is  also  a  small  increase  over 
1906.  At  Denver  operations  in  1908  exceeded  those 
of  the  previous  year  by  58.9%  and  1906  by  44.3%. 
Kansas  City  shows  an  increase  of  9.9%  over  1907,  but 
a  loss  of  1.9%  compared  with  1906.  Minneapolis 
records  gains  over  both  earlier  years  and  the  same  is 
true  of  New  Orleans.,  Portland,  Ore.,  Seattle  and 
Spokane.  On  the  other  hand,  at  Baltimore,  Buffalo, 
Cincinnati,  Cleveland,  Detroit,  Milwaukee,  Los  An- 
geles, Newark,  Oakland,  Philadelphia,  Pittsburgh,  St. 
Louis,  St.  Paul,  San  Francisco  and  Washington,  the 
1908  figures  are  below  those  for  either  1907  or  1906, 
and  in  a  number  of  cases  largely  so.  Altogether,  68 
of  the  112  cities  included  in  our  compilation  exhibit 
losses  compared  with  1907,  and  contrasted  with  1906 
there  are  75  in  the  same  category.  Lacking  space  to 
give  complete  details,  we  subjoin  a  table  showing  the 
results  for  three  years  for  24  cities  and  the  total  for 
the  remaining  88  municipalities. 


1908  1908 
Com-  Com- 
pared pared 
with  with 
1908.  1907.  1907.  1906.  1906. 
New  York —                            $  $                 %  $                 % 

Manhattan 95,516,177  91,723,799      +4.1  126,075,565  — 24.2 

other   Boroughs...   78,641,442  104,694,916  — 24.9  114,988,893  — 31.6 

Total 174,157,619  196,418,715   — 11.4  241,064,458   — 27.8 

Baltimore 6,374,653  6,439,580     — 1.0  8,611,708   — 27.1 

BufTalo 6,847,000  8,411,000  — 18.6  8,668,030  — 21.0 

Chicago 67,234,800  59,093,080    +13.8  64,822,030       +3.7 

Cincinnati 6,428,888  7,737,062  — 16.9  7,101,866     — 9.5 

Cleveland 9,896,869  15,888,407  —37.7  12,972,974   — 23.7 

Denver 10,098,020  6,349,604    +58.9  7,000,996    +44.3 

Detroit 10,682,170  14,223,300  — 24.9  13,275,250  — 19.5 

KansasCity 10,562,041  9,611,922      +9.9  10,765.480     — 1.9 

Milwaulsee 10,436,566  11,795,620  — 11.5  9,713,284      +7.4 

Minneapolis 10,091,615  10,006,485      +0.8  9,466,150      +6.6 

Los  Angeles 9,975,000  13,851,154  — 28.0  18,502,466  — 46.8 

Newark,  N.  J 7,161,668  9,546,725  — 25.0  10,411,328  — 31.2 

New  Orleans. 5,744,311  4,710,523    +21.9  5,563,437      +3.3 

Oakland,  Cal 6,356,314  8,243,983   — 22.9  7.690,195  — 17.3 

Philadelphia 28,378,580  36,352,075  — 21.9  40,711,510  — 30.3 

Pittsburgh 13,244,147  14,809,586   — 10.6  17,952,161   — 26.2 

Portland,   Ore 10,528,066  9,446,982    +11.5  6,902,032    +52.5 

St.   Louis 21,190,369  21,893,167     — 3.2  29,938,693   — 29.2 

St.   Paul 7,625,635  9,750,000  — 21.8  9,537,449  — 20.0 

San  Francisco 31,673,341  56,578,844  — 43.8  34,927,396     — 9.3 

Seattle 13,777,329  13,572,770      +1.5  11,920,488    +15.6 

Spokane 5,927,538  5,778,876       +2.6  3,701,859    +60.1 

Washington 9,153,403  13,166,166  — 30.5  12,101,876  — 24.4 

88  other  Cities 139,354,959  154,260,905     — 9.7  160,747,850  — 13.3 

Total,  112  Cities. ..632,900,821    717,936,531    —11.9   754,070,966   — 16.1 

As  regards  the  outlook  for  1909  in  the  building  indus- 
try, it  is  to  be  said  that  current  reports  are  favorable 
for  a  continuation  of  activity  in  the  near  future.  Im- 
portant construction  work  now  under  consideration 
in  various  sections  of  the  country  will  call  for  a  con- 
siderable volume  of  material  and  an  important  labor 
force.  Among  the  most  recently  mentioned  projects 
are  large  office  l^uildings  at  Chicago,  Pittsburgh,  San 
Francisco  and  New  Orleans,  a  new  plant  for  the  Crane- 
Best  Co.  at  Oakmont,  Pa.,  school-houses  at  Newark, 
N.  J.,  Philadelphia,  Boston,  Wilkes-Barre  and  Passaic, 
and  the  Ives  Memorial  Building  at  New  Haven. 
Nothing  has  been  done  yet,  apparently,  toward  making 
arrangements  for  the  construction  of  the  enormous 
new  building  for  the  Equitable  Life  Assurance  Co.  in 
this  city,  but  much  work  of  an  important  character, 
including  additions  to  present  large  office  buildings, 
is   in   contemplation   here. 

In  addition  to  securing  building  construction  data 
for  United  States  cities,  we  have  also  obtained  returns 
from  a  number  of  Canadian  municipalities.  The  re- 
ports from  the  Dominion  are  in  line  with  our  own 
country  in  showing  a  falling  off  in  activity  in  the 
industry  in  1908.  In  some  localities  more  was  done  in 
the  year  just  clo.sed,  as  witness  the  large  increase  in 
construction  outlay  at  Fort  William,  St.  Thomas, 
Vancouver  and  Halifax.  But  at  Montreal,  Calgary 
and  Hamilton  important  declines  are  shown.  For  the 
eleven  cities  included  in  our  compilation,  which  is 
given  loelow,  the  expenditures  arranged  for  in  1908 
aggregated  $38,312,145,  as  against  $44,315,576  in 
1907,  or  a  decline  of  13.5%,  and  compared  with  the 
$44,251,392  total  of  1906,  the  loss  is  16.5%.  The 
table  follows: 

1908,  1908, 

Com-  Com- 

wilh  with 

1908.                1907.          1907.  1906.  1906. 

Canada —                             $                   $                %  S  "o 

Calgary,  Alberta 830,950      1,745,220     — 52.1  •1,000.000  — 16.3 

Kdmonton,  Alberta...   2,549,847     2,280,210      +11.8  1,868,069  +36.5 

Halifax,   N.   S 820,465          665,455       +23.3  735,175  +11.6 

Hamilton,   Ont 1,448,357     2,761,385     — 47.9  '2,000,000  —27.6 

Montreal,  Que 5,062,326     8,406,829     — 39.8  8.639,388  —41.4 

Fort  William,  Man 1,560,735         748,733    +108.4  779,090  +100.3 

.St.  Thomas,  Ont 267,000          159,000       +67.9  150.000  +78.0 

Toronto,  Ont 13,150.652   14,225,800        —7.5  13,160,398  —0.03 

Vancouver.  B.  0 5,950,923      5,622,744        4-58.3  4,308.410  +38.1 

Winnipeg.  Man 5,444,650      6,309,950     — 13.7  12,625,950  —56.9 

Victoria,  B.  C 1,214,240      1,390,250      — 12.7  624,300  +92.9 

Total,  11  cities 38,312,145  44,315,576     —13.5  45,890.780     —16.5 

•  Estimated.  __^^^^^^^^^____«.^_^»__ 

RAILROAD  GROSS  EARNINGS  FOR  DECEMBER. 
Our  preliminary  compilation  of  railroad  gross  earn- 
ings for  the  month  of  December,  covering  the  roads 
which  furnish  early  estimates  of  the  results, 
reflects  the  improvement  in  traffic  and  income  which 
came  with  the  closing  month  of  the  year.  Our  totals 
this  time  actually  show  an  increase,  being  the  only 
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month  of  the  year  as  to  which  such  an  asseveration  can 
be  made.  The  improvement,  as  compared  with  the 
corresponding  month  hist  year,  reaches  on  the  roads 
reporting  $2,679,882,  or  5.42%.  What  is  still  more 
noteworthy  is  that  out  of  the  forty-nine  roads 
that  contribute  returns,  only  ten  fail  to  share  in  the 
improvement,  though  these  ten  include  three  or  four 
important  systems.  Our  tables  do  not  comprise  any 
of  the  ve  y  large  east-and-west  trunk-line  systems  run- 
ning through  the  manufacturing  and  mining  districts, 
such  as  the  Pennsylvania  RR.  or  the  New  York  Cen- 
tral, and  in  fact  cover,  roughly,  only  about  one-third 
the  railroad  mileage  of  the  country — being  all  for 
which  early  returns  can  be  obtained.  It  may  be, 
therefore,  that  when,  several  weeks  hence,  our  final 
statement  for  the  month  is  made  up,  the  result  will 
not  be  fully  as  good  as  indicated  by  the  present  pre- 
liminary compilation.  In  any  event,  however,  the 
showing  is  certain  to  be  a  decided  improvement  over 
that  for  all  other  recent  months. 

While  the  roads  reporting  embrace  chiefly  grain  and 
cotton-carrying  roads,  neither  the  cotton  movement 
in  the  South  nor  the  gi-ain  movement  in  the  West 
played  such  a  prominent  part  in  swelling  traffic  and 
earnings  as  in  the  months  immediately  preceding. 
The  Western  grain  traffic,  indeed,  treated  as  a  whole, 
did  not  quite  come  up  to  the  dimensions  of  that  of  last 
year,  while  the  increase  in  the  cotton  traffic  in  the 
South  was  relatively  small.  On  the  other  hand,  for 
December  we  are  comparing  with  decreased  earnings 
in  the  previous  year,  so  that  for  most  roads  the  present 
year's  gains  represent  merely  a  recovery,  in  whole  or 
in  part,  of  the  losses  sustained  in  1907.  In  none  of 
the  previous  months  was  the  comparison  with  dimin- 
ished totals  in  the  preceding  year.  For  December,  our 
statement  in  1907  comprised  88,234  miles  of  line,  on 
which  the  loss  was  $3,092,739,  or  4.28%.  The  fol- 
lowing gives  the  December  summaries  back  to  1896, 
since  which  year,  it  will  be  observed,  1907  has  been 
the  only  period  recording  a  loss : 


Mileage. 

Gross  Earnings. 

Increase  (  +  ) 

or 
Decrease  ( — ) 

Year. 

Year. 

In- 

Year 

Year 

Given. 

Prec'g. 

CT'se. 

Given . 

Preceding. 

Year. 

Roads 

Miles. 

Miles. 

% 

$ 

$ 

S 

% 

1896 

130 

93,075 

92  282 

0.86 

40,895,711 

41,791,251 

—895,540 

2.14 

1897 

133 

99,418 

98,122 

1.32 

50,020.193 

44,542,149 

+  5,478,044 

2.29 

1898 

129 

96,285 

95,191 

1.15 

49,630,312 

46,474,701 

+  3,155,611 

6.78 

1899 

113 

98,508 

96,637 

1.93 

55,557,813 

51,661,909 

+  3,895.904 

7.54 

1900 

101 

96,447 

93,002 

3.70 

59,606,431 

54,271,094 

+  5,335,337 

9.83 

1901 

99 

103,496 

100,694 

2.78 

64.922,983 

62,104,946 

+  2,818,037 

4.53 

1902 

80 

100,638 

98,801 

1.86 

70,769,049 

64,416,412 

+  6,352,637 

9.85 

1903 

71 

89,279 

87,067 

2., 54 

61,868,261 

59,114,002 

+  2,754.259 

4.06 

1904 

67 

84,143 

82,607 

1.86 

59,429,656 

55,069,547 

+  4,360,109 

7.91 

1905 

57 

81.238 

79.804 

1.76 

62,469,679 

.57,027  847 

+  5,441,832 

9.54 

1906 

05 

95,930 

93,553 

2.55 

83,796,332 

79,327,117 

+  4,469,215 

5.64 

1907 

61 

88,234 

87,046 

1.27 

69,070,466 

72,103,205 

—3,092,739 

4.28 

1008 

49 

74,744 

73,180 

2.14 

52,154,203 

49,474,321 

+  2,679,882 

5.42 

Note. — Neither  the  earningsjof  the  Mexican  roads  nor  the  mining  operations  of  the 
anthracite  coal  roads  are  Included  In  this  table. 

In  the  case  of  the  separate  roads,  we  have  some  gains 
for  quite  large  amounts,  led  Ijy  Southern  and  South- 
western roads,  which  the  previous  year  were  distin- 
guished for  heavy  losses.  The  Missouri  Pacific  has 
a  gain  of  $637,000,  the  Southern  Ry.  of  $591,945  and 
the  Louisville  &  Nashville  of  $561,156.  All  these,  with 
the  exception  of  the  Missouri  Pacific ,  suffered  a  heavier 
reduction  in  1907  than  the  present  increases.  On  the 
other  hand,  the  Canadian  Pacific,  which  this  time 
has  $523,000  gain,  also  had  a  large  gain  in  the  previous 
year,  and  gains  successively  for  many  years  before 
that.  The  losses  for  large  amounts  come  from  the 
Great  Northern,  which  reports  $506,191  decrease,  and 
which  had  a  large  gain  last  year,  and  from  the  Grand 
Trunk  of  Canada  and  the  Texas  &  Pacific,  both  of  these 


latter  also  having  had  decreases  in  1907.  In  the  fol- 
lowing we  have  brought  together  all  the  changes  for 
the  separate  roads,  whether  increases  or  decreases,  for 
amounts  in  excess  of  $30,000: 


PRINCIPAL  CHANGES  IN   GROSS  EARNINGS  IN  DECEMBER. 
Itictcclsbs 
Missouri  Pacific  (2) $637,000 


Increases. 

Gin  N  O  &  Texas  Pac S52,948 

Illinois  Central 51,439 

Chicago  Ind  &  lyouisville.  50,510 
Minneapolis  &  St  Louis..  37,906 
Alabama  Great  Southern.         33,557 


Representing  24  roads  in 

our  compilation $3,681,954 

Decreases. 

Great  Northern  (2) SD06,191 

Grand  Trunk  (4) 458,672 

Texas  &  Pacific 46,875 

Representing  7  roads  in 

our  compilation $1,011,738 


Southern  Railway 591,945 

Louisville   &  Nashville 561,156 

Canadian   Pacific 523,000 

St  Louis  Southwestern 182,941 

Canadian  Northern 126,800 

Chicago  Great  Western..  118,686 

Wabash 99,386 

International  Great  Nor..  93,000 

Mobile  &  Ohio 85,483 

Denver  &  Rio  Grande 84,700 

Atlanta  Birm  &  Atlantic.  75,870 

Chicago   &  Alton 74,466 

Ala  N  O  &  Texas  Pac  (3)  73,424 

Central  of  Georgia 66,700 

Yazoo  &  Mississippi  Vail-  61,037 

Note. — Figures  in  parenthesis  after  name  of  road  Indicate  the  number  ot 

lines  or  companies  for  which  spearate  returns  are  given  in  our  compilation. 

With  reference  to  the  Western  grain  movement, 
the  receipts  at  the  ten  leading  primary  markets, for 
the  five  weeks  ending  Jan.  2  1909, of  wheat,  corn,  oats, 
barley  and  rye  combined,  aggregated  only  64,277,161 
bushels,  against  68,622,556  bushels  in  the  correspond- 
ing five  weeks  of  the  previous  year.  There  was  a 
large  shrinkage  in  the  wheat  deliveries,  the  loss  falling 
chiefly  on  the  roads  running  to  Duluth  and  Minneapolis, 
and  also  a  shrinkage  in  the  receipts  of  oats  and  rye; 
while,  on  the  other  hand,  the  deliveries  of  corn  and 
barley  increased  very  considerably,  the  advantage 
in  these  latter  instances  accruing  mainly  to  the  roads 
running  to  Chicago.  We  insert  here  our  usual  table 
gildng  full  details  of  the  grain  movement: 


WESTERN  FLOUR  AND   GRAIN   RECEIPTS. 


Five  weeks  end-  Flour.          Wheal. 

ing  Dec.  31  (bbls.)          (.bush.) 
Chicago — 

1908 874,431 

1907 905,377 

Milwaukee — 

1908 247,475 

1907 250,815 

St.  Louis — 

1908 291,755 

1907 273,710 

Toledo — 

1908 

1907 

Detroit — 

1908 27,400 

1907 23,400 

Cleveland — 

1908 5.106 

1097-.- 4,447 

Peoria — 

1908.. 123,500 

1907 86,000 

Duluth — 

1908 86,500 

1907 65,750 

Minneapolis — 

1908 

1907 

Kansas  City— 

1908 

1907 


Corn, 
(fiush.) 


1,449,225   13,131.115 
1,478,246     9,951,006 


755,842 
971,000 

1,245,595 
1,249,982 

321,600 
201,000 

288,438 
138,350 

18,960 
54,709 

41,127 
104,900 

4,987,865 
7,078,497 

7.931,183 
10.678,401 

1.915,950 
2,163,000 


1,259,000 
459,000 

2,464,040 
2,075,590 

371,200 
633,500 

301,834 
199,820 

559.050 
407,532 

1.858,246 
2,381,900 

32,880 


1,085,960 
533,680 

909,700 
2,186.000 


Oats, 
(bush.) 

7,455,821 
9,679,075 

1,014,400 
1,132,400 

2,057,600 
2,033,550 

145,000 
290,000 

276,721 
238,059 

377,327 
321,559 

677,500 
951,000 

496,419 
512,715 

1,955,820 
2,660,920 

421,000 
312,000 


Barley. 
(bush.) 

2,728,636 
1,605,650 

1,453,200 
1,777,100 

562,900 
480,138 


1.000 


28,001 
3,932 

405.000 
265,400 

1,008,771 
222,776 

1,697,330 
2.470,880 


Rye. 
(bush.) 

179.071 
153.000 

134,100 
157,900 

20,090 
22,000 

12,500 
8,000 


39,000 
57,500 

58,144 
59.199 

144.000 
200,680 


7,883,838 
6,886,876 


586,905 
658,279 


Total  0/  all — 

1908 1,656,167   18,955,785  21.973,025  14.877,608 

1907 1,009,499  24,118,085   18,828,028  18,131,288 

With  reference  to  the  cotton  movement  in  the  South, 
the  shipments  overland  for  December  1908  aggregated 
322,609  bales,  as  against  only  164,525  bales  in  Decem- 
ber 1907,  but  as  against  347,523  bales  in  1906.  South- 
ern port  receipts,  however >  increased  only  slightly  over 
1907  and  1906,  the  comparison  being  1,651,810  bales, 
as  against  1,578,775  bales  and  1,566,258  bales.  At 
New  Orleans  there  was  actually  a  large  falling  off  in 
cotton  receipts,  which  may  account  for  the  loss  in 
earnings  reported  by  some  of  the  Texas  roads,  and 
there  was  also  some  decrease  from  last  year  at  several 
other  ports,  notably  Wilmington,  Norfolk,  Charleston, 
Savannah  and  Mobile,  as  may  be  seen  from  the  follow- 
ing. 


RECEIPTS  OF  COTTON   AT  SOUTHEB 
YEARS,   1903  TO   1 

.N  PORTS  IN  DEC 
308.  INCLUSIVE. 

December. 

EMBER  FOR  SIX 

Pom. 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

Galveston bales  . 

Port  Arthur.  &c 

New  Orleans 

Mobile 

605,238 
26,849 

386,009 
62.584 
54,620 

228, .591 

102,613 

24,124 

644 

48,405 

111,908 
225 

482,844 
22,709 

455,202 
69,118 
28,466 

252,304 

42,987 

27,043 

160 

82.108 

114,6(>3 
1,171 

534.046 
47 ,256 

458,444 
53,076 
31,468 

251 ,890 

22,160 

22,458 

272 

36,428 

104,142 
4,608 

327,323 
46,191 

244,445 
32,177 
20,577 

169,431 
48,781 
16,773 
150 
32,959 
98,315 
3,743 

339,367 

47,754 

446,467 

52,718 

50,861 

225,953 

48,564 

25,632 

222 

29,733 

89,416 

1,388 

454,106 
17.674 

428,827 
36,068 

Pensacola.  &e 

Savannah  

Brunswick 

44,108 

221,148 

22,781 

19,801 

Georgetown 

Wilmington 

Norfolk 

Newport  News.  &c 

166 

55,233 

95,476 

2,717 

Total 

1,651,810 

1,578,775 

1,566,258  1,0^0,865 

1,358,075 

1,398,105 

134 
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To  complete  our  analysis,  we  furnish  the  following 
six-year  comparisons  of  the  earnings  of  the  more  im- 
portant roads,  arranged  in  groups. 

EARNINGS  or  SOUTHERN  GROUP. 


December. 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

$ 

$ 

S 

s 

S 

S 

Alabama  Gt  Sou_ 

320,412 

286,855 

355,191 

319,541 

311,613 

272,557 

Ala  NO  &TexP— 

New  on  &  N  E 

7305,169 

7267,112 

7280,047 

257,184 

216,081 

214,673 

Ala  &  Vicltsb.  _ 

7160.544 

7143,050 

7151,856        137.906 

145,375 

131 .812 

Vlcks  Shrev&P 

7145,673 

7127.8001     7147.503!       127,913 

152,998 

139,992 

Cent  ol  Georgia. - 

1,079,200 

1,012. .5001   1,104,875 

1.028.244 

996,523 

926.891 

Cine  N  O  &  Tex  P 

646.510 

593,5621       066,868 

676,190 

603,509 

529.597 

Louisv  &  Nashv  6 

r3,919,470V3,3.5S,314|74,090,990 

3,593,321 

3,358,834 

3,186,465 

Mobile  &  Ohio... 

886,8811       801,398       913.129 

776,311 

715,674 

665.495 

Southern  Ry 

4.725.186'  4,133,241    4,886.017 

4,602, .596 

4,239,515 

3,916,072 

Yazoo  &  MlssVall 

01,129,417  al, 068, 380    1,001,671 

930,523 

1,029,178 

846,215 

Total 

13,318.462 

11,792,212  13,598,207 

12,449,789 

11,769,300J10,829,7.69 

a  Includes  some  large  items  of  income  not  previously  Included  in  monthly  returns. 

6  Includes  earnings  ot  Atlanta  Knoxville  ck  Northern  In  1904,  1905,  1906;  1907 
and  1908. 

7  These  figures  are  on  the  new  basis  of  accounting  prescribed  by  the  Inter-State 
Commerce   Commission. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


December. 


Colorado  &  Sou* 
Denver  &  Rio  Gr 
Internat  &  Gt  No 
Mo  Pac  &  CentlBr 
St  Louis  Southw. 
Texas  &  Pacific. 

Total  -- 


1908. 


S 

71,388.057 

rl  .674 .200 

7765,000 

4,217,000 

7964,652 

1,581.027 


10,589,936 


1907. 


1906. 


$ 

71,389,778 

rl  ,589.500 

7672,000 

3,580,000 

7781,711 

1,627,902 


1905. 


1,193.290 

71,791.009 

834,931; 

4,123,067 

7979,856 

1,889,946 


1904. 


1,050,578 
1.634.352 

625,134 
3,855,530 

828,682 
1,496,520 


9,640,89110,812. 0991  9,490,796 


$ 

800.321 
1,447.717 

605,271 
3,752,161 

874,577 
1,556,905 


1903. 


S 

685.050 
1.237.888 

597. 65S 
3,692,352 

768,787 
1.416,722 


9,036,952    8,398,457 


*  For  1908,  1907,  1906  and  1905  Includes  all  affiliated  lines  except  Trinity  & 
Brazos  Valley  RR.  For  previous  years  we  have  combined  Colorado  &  Southern 
and  Fort  Worth  &  Denver  City. 

7  Figures  are  on  the  new  basis  of  accounting  prescribed  by  the  Inter-State  Com- 
merce Commission. 

EARNINGS    OF    NORTHWESTERN    AND    NORTH    PACIFIC    GROUP. 


December. 

1908. 

1907.      ! 

1906. 

1905. 

1904. 

1903. 

Canadian  Paciflc. 
Chic  (it  Western* 
Dul  So  Sh  &  Atl. 
Gt  Northern  Syst 

Iowa  Central 

Minn  &  St  Ix)Uis_ 
MinnStP&SSM 
North'n  Pacific. « 

$ 

6,878.000 

7728,910 

7223,671 

4,080,032 

7234,024 

7351,624 

894,387 

c6, 121, 548 

6,355,000 

7610,2241 

7225,142 

64,586,223 

7251,8561 

7313,718! 

896,4911 

6,121,548 

S 

5,992.098 

7739,279' 

7248,326; 

3,894,856 

268.023 

319,101i 

920,4981 

5,758,729; 

S 

5,619,182 
781,182 
253,792 

4,357.842 
273.009 
307,274 
914,690 

5,276,154 

S 

4,562.142 
662.186 
207,113 

3,710,297 
220.528 
232,443 
735,761 

4,351,763 

•S 

4,204.815 
685.208 
190,925 

3,270.563 
191.113 
257,141 
531,982 

3,799,122 

TotaP 

19,512,196 

19,360,20218,140,91017,783,125 

14,682,233 

13,190,869 

*  Results  are  based  on  111  miles  less  road  beginning  with  1905. 
a  Proprietary  lines  not  included  after  June  1906. 

6  Actual  figures  of  earnings  are  now  used  for  comparison. 

c  Month  of  November  not  reported:  talten  same  .as  last  year. 

7  Figures  are  on  the  new  basis  ot  accounting  prescribed  by  the  Inter-Stat«  Com- 
merce Commission. 

EARNINGS  OF  MIDDLE  AND   MIDDLE  WESTERN  GROUP. 


December. 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

$ 

s      I      s 

$ 

S                  $ 

Buff  Roch  &  Pitts 

7597.489 

7576.057'     7634.516'       673.205 

645,446       511.818 

ChlcInd  &Lou_. 

7397,029 

7346,519 

7466,852       476,082 

445,209       405,913 

Grand  Tr  of  Canl 

r2, 479,638 

Grand  TrWest  \  63 ,200 ,624 

3,659,296 

3,691,371    3,401,472 

3,185,857 1     388,755 

DetGrH  &MilJ 

I     110.388 

Illinois  Central -- 

05,127,945 

05,076,506 

4,976,390!  4,654,564 

4,493,103 

3,806,150 

Toledo  Peo  &  W- 

92,918 

103,987 

108,905,       116,947 

127.509 

105,636 

Toledo  St  L  &  W 

286,738 

312,853 

361,523 

363,193 

346,211 

258,615 

Wabash    

2,107,613 

2,008,227 

2,138,645 

2,061,84?!  2,032,400 

1.881,094 

Wheel  &Lal5e  Erie 
Total 

c345,726 

345,726 

488,059 

461,795,       356,543 

348.880 

12,156,082 

12,429,171  12, 866, 26lil2.209, 105,11, 632,278 

10,296,887 

o  Includes  some  large  items  of  Income  notlpreviously  Included  In  monthly  returns. 

6  Includes  Canada  &  Atlantic  beginning  with  Octotjer  1904. 
c  Month  In  1908  not  reported;  talten  same  as  last  year. 

7  Figures  are  on  the  new  ba.sis  of  accounting  prescribed  by  the  Inter-State  Com- 
merce Commission. 


GROSS    EARNINGS    AND 

MILEAGE    IN    DECEMBER 

Name  of  Road. 

Gross  Earnings. "% 

M 

at 

Inc.  (-f)  or 

1908. 

1907. 

Dec.  (— ). 

1908. 

1907. 

tm 

$ 

$ 

Ala  Great  Southern 

330.412 

286,855 

+  33,557 

309 

309 

Ala  New  Orl  &  Tex  Pac 

New  Orleans  &  Nor  I- 

305,169 

267,112 

-1-38,057 

196 

196 

Alabama  &  Vlcksburg 

160, .544 

143,050 

4-17,494 

143 

143 

Vicks  Shreve  &  Pac.  - 

145,673 

127,800 

-1-17,873 

189 

189 

Atlanta  Bii-m  &  Atlantic 

202,045 

126,175 

4-75,870 

640 

488 

Bellefonte  Central 

5,718 

5,603 

4-115 

27 

27 

Buffalo  Roch  &  Pittsb.  _ 

597,489 

576,057 

4-21,432 

568 

568 

Canadian  Northern 

927.900 

801,100 

4-126,800 

3,224 

2,874 

Canadian  Pacific 

6,878.000 

6,355,000 

4-523,000 

9,426 

9,230 

Central  of  Georgia 

1,079,200 

1,012,500 

4-66,700 

1,916 

1,913 

Chattanooga  Southern.  _ 

6,775 

5,908 

4-867 

105 

105 

Chicago  &  Alton 

1,048,368 

973,902 

4-74,466 

998 

970 

Chicago  CJreat  Western. 

728,910 

610,224 

4-118,686 

818 

818 

Chicago  Ind  &  Louisv.. 

397,029 

346,519 

4-50,510 

616 

590 

CIn  New  Orl  &  Tex  Pac 

640,510 

593,562 

4-52,948 

336 

336 

Colorado  &  Southern... 

1,388,057 

1,389,778 

—1,721 

1,952 

1 ,952 

Denver  &  Rio  Grande.. 

1,674,200 

1,589, .500 

4-84,700 

2,603 

2,552 

Detroit  &  Mackinac 

82,871 

80,861 

4-2,010 

348 

344 

Detroit  Toledo  &  Iront. 

139,739 

131,937 

4-7.802 

392 

392 

Ann  Arbor 

154,241 

155,851 

—1,610 

292 

292 

Dul  South  Shore  &  Atl. . 

223,671 

225,142 

— 1,471 

595 

591 

Georgia  South  &  Florida 

177,239 

169,301 

4-7,938 

395 

395 

Grand  Trunk  of  Canadal 

Grand  Tnink  West. .  > 
Del  Grand  Hav  &  MU 

3.200,624 

3,659,296 

—458,672 

4,528 

4,528 

Canada  Atlantic J 

Great  Northern 1 

Ea.stcrn  of  Minn 

Montana  Central- ... 

4,080.032 

4,586,223 

—506,191 

6,636 

6,498 

IM 

Illinois  Central 

5,127.945 

5,076.506 

4-51,439 

4..519 

4,377 

Internat  &  Great  North 

765,000 

672,000 

4-93,000 

"8 

1,159 

Name  of  Road. 


Iowa  Central 

Louisville  &  Nashville.. 
Macon  &  Birmingham.. 

Mineral  Range 

Minneapolis  &  St  Louis. 
Minneap  St  Paul  &  S  S  M 
Missouri  Pac  &  Iron  Mt. 

Central  Branch 

Mobile  &  Ohio 

Nevada-California- Oreg. 

Rio  Grande  Southern 

St  Louis  Southwestern.. 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  West 
Toledo  St  Louis  &  West. 

Wabash 

Yazoo  &  Miss  Valley 

Total  (49  roads) 

Net  increase  (5.42%)... 

Mexican  Roads  (not  incl 
Interoceanlc  of  Mexico. 

Mexican  Central 

Mexican  International. . 

Mexican  Railway 

Mexican  Southern.  _ 
National  RR  bfsMexico. 
Hldalgo  AiNortheast 


Gross  Earnings. 


1908. 


$ 

234 

3,919 

12 

68 

351 

897 

4,086 

131 

886 

31 

51 

964 

4,725 

132 

1,581 

92 

286 

2,107 

1,129 


,024 
,470 
,135 
,408 
,624 
,387 
,000 
,000 
881 
,999 
,500 
,652 
,186 
,863 
,027 
,918 
,738 
,613 
,417 


52,154,203 


uded  in  tot 

537,024 

2,812,126 

529,412 

2/408,600 

1/70,934 

1,194,252 

ni  61,659 


Inc.  (  4-)  or 
1907.  Dec.  ( — ). 


S 

251 

3,358 

13 

61 

313 

896 

3,465 

115 

801 

24 

48 

781 

4,133 

119 

1,627 

103 

312 

2,008 

1,068 


,8.56 
,314 
,184 
,993 
,718 
,491 
,000 
,000 
,398 
,847 
,819 
.711 
,241 
,638 
,902 
,987 
,853 
,227 
,380 


49,474,321 


al)  — 

662,750 

3,146,977 

724,581 

j/503,300 

!/69,857 

1,338,522 

81,781 


— 17,832 

4-561,156 

—1,049 

4-6,415 

4-37,906 

4-896 

4-621,000 

4-10,000 

4-85,483 

4-7,152 

4-2,681 

4-182,941 

4-591,945 

4-13,225 

— 46,875 

— 11,069 

— 26,115 

4-99,386 

4-61,037 


-2,679,882 


—125,726 
—334,851 
—195,169 

— 94,700 

4-1,077 

—144,270 

— 20,122 


Mileage. 


1908.     1907 


558 

4,386 

105 

128 

1,027 

2,289 

6,098 

388 

926 

184 

180 

1,4  70 

7,294 

311 

1,885 

248 

451 

2,515 

1,371 


74,744 


736 
3,225 
918 
321 
263 
1,752 
152 


558 

4,347 

105 

128 

799 

2,262 

6,091 

388 

926 

164 

180 

1,454 

7,279 

311 

1,848 

248 

451 

2,517 

1,279 


73,180 


736 
3,225 
918 
321 
263 
1.731 
152 


2/  These  figures  are  for  three  weeks  only. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  173 
shares,  of  which  163  shares  were  sold  at  auction  and  10  shares 
at  the  Stock  Exchange.  The  transactions  in  trust  company 
stocks  reach  a  total  of  80  shares.  A  sale  of  5  shares  of  stock 
of  the  Bowling  Green  Trust  Co.  at  376  shows  an  advance  of 
.50  points  over  the  price  recorded  for  the  last  previous  sale, 
which  was  made  in  September  1908.  Fifty  shares  of  Law- 
yers' Title  Insurance  &  Trust  Co.  stock  were  sold  at  23814- 
240,  as  compared  with  223  in  December  1908,  when  the  last 
previous  sale  was  made.  A  sale  of  25  shares  of  Hanover 
National  Bank  stock  was  made  at  540,  as  against  521  for 
the  last  previous  sale  in  December. 

Shares.   BANKS — New  Yorlc.         Low.  High.    Close. 

10  Chemical  National  Bank 427       427  427 

_    195        197  195 

-  352  H   352  H  352  '4 
.    540        540  540 

-  160^2    160,4  1603-^ 
New  York. 

5  Bowling  Green  Trust  Co 376       376 

50  Lawyers'  Title  Ins.  &  Tr.  Co.   238  H   240 
25  Mufl  Tr.  Co.  ot  W'chestcrCo.  124       124 


*31  Commerce,  Nat.  Bank  of. 

56  Gallatin  National  P.ank.. 

25  Hanover  National  Bank.. 

51  Merchants'  National  Bank 

TRUST  COMPANIES- 


Last  previous  sale. 
Dec.  1908 —  421 
Jan.  1909 —  196 
Nov.  1908—  350 
Dec.  1908—  521 
Dec.    1908—   161  H 


376 

Sept.  1908 — 

326 

240 

Dec.    1908— 

223 

124 

•  Of  this  amount  10  shares  were  sold  at  the  Stock  Exchange. 

— A  New  York  Stock  Exchange  membership  was  reported 
transferred  this  week  for  $75,000. 

— The  Inter-State  Commerce  Commission  has  denied  a 
motion  to  dismiss  the  complaint  brought  by  the  American 
Bankers'  Association  against  the  American  Express  Co.  and 
others,  under  which  it  is  charged  that  the  latter  trespass  upon 
the  business  of  the  bankers.  Arguments  for  the  dismissal 
of  the  motion,  made  on  behalf  of  the  express  companies, 
were  presented  at  a  hearing  of  the  case  at  Washington  on 
Oct.  15,  but  the  decision  in  the  matter  is  only  now  rendered. 
The  Commission  also  denies  the  request  of  the  American 
Bankers'  Association  for  the  issuance  of  a  subpoena  duces 
tecum  requiring  the  production  of  the  books  of  the  express 
companies.  It  states  that  as  the  information  thereby  .sought 
does  not  at  this  time  seem  to  be  necessary  to  a  showing  of 
unjust  discrimination  in  the  transportation  of  money,  it 
does  not  appear  that  it  would  be  proper  to  impose  the  large 
expense  that  preparation  of  the  information  would  involve. 
It  is  further  stated  that  unless  the  Commission  is  advised  by 
complainants  of  their  desire  to  dismiss  the  proceedings,  the 
case  will  be  set  down  in  due  time  for  hearing. 

— Comptroller  of  the  Currency  Lawrence  O.  Murray  has 
appointed  Edwin  F.  Ro rebeck  of  Marietta,  Ohio,  a  national 
bank  examiner  at  large.  The  appointment,  it  is  stated,  is 
made  with  the  approval  of  the  Secretary  of  the  Treasury, 
George  B.  Cortelyou.  It  is  understood  that  Mr.  Rorebeck, 
who  had  been  employed  in  the  Comptroller's  office  for  the 
last  eight  years,  will  not  be  a.ssigned  to  any  particular  dis- 
trict, but  will  be  called  upon  to  lend  his  services  wherever 
most  needed. 

— We  are  informed  on  good  authority  that  the  newspaper 
rumor  which  emanated  in  Chicago  that  Joseph  T.  Talbert 
had  been  offered  a  vice-presidency  in  the  National  City 
Bankjof  New  York  is  erroneous.     Mr.  Talbcrt^holds  ajvery 
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prominent  position  in  Western  banking  circles  as  First  Vice- 
President  of  the  Commercial  National  Bank,  Chicago. 

— The  resignation  of  Otto  Kelsey  as  New  York  State  Super- 
intendent of  Insurance  was  tendered  to  Governor  Hughes 
on  Wednesday,  and  on  the  following  day  he  assumed  his 
new  office  as  Deputy  State  Comptroller.  Mr.  Kelsey  had 
been  at  the  head  of  the  Insurance  Department  since^May  2 
1906,  and  his  retirement  was  marked  by  the  presentation  to 
him  by  his  associates  of  a  loving  cup. 

— The  postal  savings  bank  plan  embodied  in  the  Carter 
Bill  now  pending  in  the  United  States  Congress  was  the  sub- 
ject of  discussion  by  John  Harsen  Rhodes  of  Rhodes  &  Co., 
before  the  Banking  and  Investment  class  of  the  West  Side 
Young  Men's  Christian  Association  on  Wednesday  night.  In 
closing  his  remarks  Mr.  Rhodes  said: 

"  I  would  add  that  the  benevolent  savings  bank  forjyears  has  been  th^ 
flower  o£  our  banking  service.  No  system  is  perfect,  and  new  laws  may  be 
essential  to  its  welfare.  It  is  a  system,  however,  that  was  founded  upon 
philanthropy,  and  those  who  control  it  are  men  who,  as  a  class,  are  the 
most  honorable  and  respected  in  the  country.  That  at  times  they  need 
to  be  aroused  to  a  higher  realization  of  their  responsibilities  conveys  no 
reproach,  and  so  to-day,  with  the  postal  savings  bank  at  their  doors,  I 
believe  that  they  should  be  called  to  arms  to  fight  the  introduction  of  a 
method  which  is  not  only  inferior  to  their  own,  but  which  is  not  adaptable 
to  our  form  of  government.  Let  us  perfect  and  extend  the  benevolent 
savings  bank  System,  if  need  be  using  the.  Post  Office  for  the  collection  Of 
deposits,  and  we  may  have  a  solution  to  the  postal  savings  bank  question." 

— Clarence  M.  Cohen  of  the  Stock  Exchange  firm  of  Cohen, 
Greene  &  Co.,  45  Broadway,  was  expelled  from  membership 
in  the  New  York  Stock  Exchange  on  Thursday.  The  action 
of  the  Exchange,  according  to  a  statement  issued  by  that 
body,  is  based  on  an  alleged  "misstatement  upon  a  material 
point"  made  by  him  when  he  applied  for  admission  in  Sep- 
tember 1900.  The  following  is  the  announcement  regarding 
the  expulsion  made  by  the  Exchange: 

The  Committee  on  Admissions,  having  made  investigation  of  the  matter, 
reported  to  the  Governing  Committee  on  Dec.  23  1908  that  it  appeared  to 
a  majority  of  said  committee  that  a  mis-statement  upon  a  material  point 
was  made  to  it  by  Clarence  M.  Cohen,  a  member  of  the  Exchange,  in  his 
application  for  membership  on  Sept.  27  1900,  and  said  committee  reported 
the  facts  to  the  Governing  Committee  under  Section  3  of  Article  XVII. 
of  the  constitution  of  the   Exchange. 

The  Governing  Committee  considered  said  report  at  a  meeting  held 
yesterday,  at  which  Clarence  M.  Cohen  appeared.  After  a  full  hearing 
the  following  was  adopted: 

"Whereas,  The  Governing  Committee  has  given  said  Clarence  M.  Cohen 
an  opportunity  to  be  heard  and  present  such  testimony,  defense  or  explana- 
tion as  he  might  deem  proper,  and  the  Governing  Committee,  after  such 
hearing,  being  satisfied  that  said  Clarence  M.  Cohen  did  make  a  mis- 
tatement  upon  a  material  point  when  he  appeared  before  said  Committee 
on  Admissions  as  an  applicant  for  admission  on  Sept.  27  1900; 

"Resolved,  That  said  Clarence  M.   Cohen  be  and  hereby  is  expelled." 

Mr.  Cohen  was  admitted  as  a  member  of  the  Exchange 
in  October  1900.  The  firm  in  which  he  is  a  partner  was 
formed  in  March  1902,  his  associates  being  John  H.  Greene 
Jr.  and  Harold  L.  Colton. 

— It  is  announced  that  the  firm  of  Langley  &  Lawrence  of 
this  city,  formed  in  June  to  take  over  the  business  of  Grannis 
&  Lawrence,  has  been  dissolved,  and  has  been  succeeded 
by  the  new  firm  of  William  C.  Langley  &  Co.,  with  William 
C.  Langley  and  Clinton  M.  Hall  as  partners.  Arthur  E. 
Grannis,  who  was  a  member  of  the  old  firm  of  Grannis  & 
Lawrence,  was  suspended  last  week  from  the  New  York 
Stock  Exchange  for  three  years. 

— Only  two  changes  of  importance  occurred  at  the  annual 
meetings  of  the  local  banks  on  Tuesday — the  resignation  of 
George  F.  Baker  as  President  of  the  First  National  Bank, 
which  came  unexpectedly,  and  the  retirement  of  James  Still- 
man  from  the  presidency  of  the  National  City  Bank.  The 
contemplated  withdrawal  of  the  latter  was  heralded  some 
weeks  ago,  and  was  therefore  among  the  looked-for  events. 
Mr.  Baker  will  continue  in  the  management  of  the  First  Na- 
tional, with  which  he  has  so  long  been  identified,  in  the  ca- 
pacity of  Chairman  of  the  board,  a  post  especially  created 
for  him.  He  is  succeeded  as  President  by  Francis  L.  Hine, 
who  had  been  Vice-President  of  the  bank  for  ten  years  past . 
Mr.  Hine  entered  the  service  of  the  First  National  as  Cashier 
in  1896,  and  two  years  later  became  Vice-President.  He 
had  previously  been  President  of  the  Astor  Place  Bank 
(which  was  taken  over  by  the  Corn  Exchange  Bank),  organ- 
ized by  him  in  1891.  Mr.  Hine  is  connected  as  director 
with  a  number  of  organizations,  including  the  Rock  Island 
Company,  the  Chicago  Rock  Island  &  Pacific  Ry.,  the  Kan- 
sas City  Fort  Scott  &  Memphis  Ry.,  the  St.  Louis  &  San 
Francisco  RR.,  the  Chicago  &  Eastern  Illinois  RR.,  the 
American  Cotton  Oil  Co.,  the  U.  S.  Rubber  Co.,  the  Liberty 


National  Bank,  the  Brooklyn  Trust  Company,  &c.,  &c. 
Thomas  W.  Lamont,  lately  Second  Vice-President  of  the 
Bankers  Trust,  who  on  Jan.  1  succeeded  Henry  P.  Davison 
as  a  Vice-President  of  the  First  National,  has  been  elected 
a  director  of  the  latter.  A.  B.  Hepburn,  President  of  the 
Chase  National  Bank,  was  also  elected  a  director  of  the  First 
National  at  Tuesday's  meeting,  and  the  relations  between 
the  Chase  and  the  First  were  further  strengthened  through 
the  addition  of  Mr.  Hine  to  the  board  of  the  Chase. 

— The  resignation  of  Mr.  Stillman  as  President  of  the  Na- 
tional City  Bank  on  Tuesday  and  the  election  of  Frank  A. 
Vanderlip  as  his  successor  were  in  line  with  announcements 
of  the  past  month.  Mr.  Vanderlip,  upon  whom  has  fallen 
of  late  the  active  management  of  the  bank,  has  been  con- 
nected with  the  institution  since  July  1901,  at  which  time 
he  became  a  Vice-President.  Up  to  1897  Mr.  Vanderlip 
had  been  engaged  in  newspaper  work  in  Chicago.  In  that 
year,  when  Lyman  J.  Gage  was  made  Secretary  of  the  Treas- 
ury, he  went  to  Washington  as  Mr.  Gage's  private  secretary, 
and  a  month  later  was  made  an  Assistant  Secretary.  He 
resigned  that  post  several  months  prior  to  his  election  to  the 
management  of  the  National  City.  Another  change  made 
by  the  directors  of  the  bank  this  week  is  the  election  of  John 
E.  Gardin  as  a  Vice-President.  Mr.  Gardin  has  been  man- 
ager of  the  foreign  exchange  department  of  the  institution 
since  January  1904.  Mr.  Stillman,  the  retiring  President, 
has  been  chosen  Chairman  of  the  board  of  directors. 

— Some  of  the  changes  in  the  directorates  of  the  other  city 
banks  are  as  follows: 

ZohathH  Freeman,  who  several  months  ago  was  elected 
Vice-President  of  the  Liberty  National  Bank,  has  been  elected 
a  director  of  that  institution,  succeeding  the  late  E.  F.  C. 
Young. 

Henry  W.  De  Forest  has  been  added  to  the  board  of  the 
National  Bank  of  Commerce. 

John  W.  Castles,  the  new  President  of  the  Union  Trust 
Company,' and  J.  Will:a.m|;Clark  of  the  Clark  Thread  Co., 
have  become  members  of  the  board  of  the  Hanover 
National  Bank. 

Albion  K.  Chapman,  Cashier,  is  a  new  member  of  the 
directorate  of  the  Citizens'  Central  National  Bank. 

F.  B.  Fiske  replaces  J.  L.  Morgan,  resigned,  as  a  director 
of  the  Market  &  Fulton  National  Bank. 

In  the  Merchants'  Exchange  National  Bank,  Edward  V. 
Gambier,  Cashier,  and  George  H.  Ackerman  are  new  direc- 
tors, one  of  them  filling  a  vacancy. 

E.  C.  Evans  has  been  added  to  the  board  of  the  Bank  of 
the  Metropolis. 

The  following  are  additional  directors  of  the  Lincoln  Na- 
tional: Henry  J .  Luce ,  William  Brewster  and  H .  C .  Phipps . 

C.  C.  Marshall  takes  the  place  of  A.  D.  Bendheim,  retired, 
on  the  board  of  the  National  Butchers'  &  Drovers'  Bank. 

William  P.  Chapman  Jr.  has  become  a  member  of  the  board 
of  directors  of  the  New  Netherlands  Bank. 

The  Aetna  National  reduced  the  number  of  its  directors 
from  twenty-five  to  twenty. 

— Joseph  W.  Harriman,  who  was  already  a  member  of 
the  board  of  directors  of  the  Merchants'  National  Bank  of 
this  city,  became  a  Vice-President  this  week.  J.  Archibald 
Murray  has  been  elected  an  additional  director  of  the  bank. 

— Adrian  Iselin  Jr.,  a  director  of  the  Gallatin  National 
Bank  of  this  city,  was  elected  Vice-President  of  the  institution 
on  Tuesday,  to  succeed  Alexander  H.  Stevens. 

— Henderson  M.  Wolfe  has  resigned  as  Vice-President  of 
the  Corn  Exchange  National  Bank  to  engage  in  business  for 
himself . 

— Richard  C.  Corner  has  been  elected  a  Vice-President  of 
the  Battery  Park  National  Bank.  The  board  of  directors 
of  the  institution  has  been  reduced  by  two. 

— The  European-American  Bank,  at  Greenwich  and  Dey 
streets,  this  city,  has  applied  to  the  State  Banking  Depart- 
ment for  permission  to  change  its  name  to  the  Security  Bank. 
The  stockholders  of  the  institution  will  also  take  action  in 
the  matter  at  the  annual  meeting  on  Friday,  the  22d  inst.  A 
proposition  to  increase  the  capital  of  the  bank  from  $100,000 
to  $200,000  was  ratified  in  November. 

— John  Robinson,  for  about  twenty  years  in  theemploy 
of  the  Mechanics'  National  Bank,  was  this  week  made  an 
Assistant  Cashier  of  the  institution. 
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— C.  Stanley  Mtchell,  heretofore  an  Assistant  Cashier  of 
the  Century  Bank  of  this  city,  was  this  week  appointed 
Cashier. 

— The  annual  statement  of  the  Coal  &  Iron  National  Bank 
of  this  city,  issued  on  Dec.  31  last,  shows  a  very  good  in- 
crease in  its  business  for  the  year.  Deposits  are  reported 
at  $5,888,903,  as  against  $4,265,601  at  the  beginning  of  the 
year,  a  gain  of  $1,623,302.  Surplus  and  profits  advanced 
from  $658,983  to  $722,008  and  aggregate  resources  from 
$6,061,992  to  $7,396,678.  John  T.  SprouU  is  President; 
A.  A.  Lisman  and  David  Taylor,  Vice-Presidents;  Addison 
H.  Day,  Cashier;  and  H.  J.  Dorgeloh,  Assistant  Cashier. 
Mr.  Alfred  A.  Cook,  of  Leventritt,  Cook  &  Nathan,  attorneys, 
was  elected  to  the  board  of  directors  this  week. 

— One  of  the  noteworthy  trust  company  statements 
filed  with  the  Banking  Department  at  Albany  is  that  of  the 
Central  Trust  Company  of  this  city.  The  gain  made  by 
this  institution  in  1908  places  it  in  the  $100,000,000  class, 
there  being  only  one  other  trust  company  which  has  attained 
larger  proportions.  The  Central  Trust  closed  the  year  on 
December  31  last  with  aggregate  resources  of  $102,367,032, 
of  which  $85,749,341  were  deposits  in  trust  and  on  demand 
and  $15,449,283  the  net  amount  of  its  profits  exclusive 
of  $1,000,000  capital,  on  which  dividends  of  80%  were 
paid  during  the  past  year.  Six  months  ago  (June  30  1908) 
deposits  were  $68  160,076,  the  surplus  stood  at  $15,001,691, 
while  total  resources  were  $84,362,796;  twelve  months  ago 
(December  31  1907)  these  items  were  as  follows:  deposits, 
$33,961,798;  surplus  $14,527,374;  and  total  resources  but 
$49,614,252.  Against  $85,749,341  deposits  on  December  31 
1908,  the  company  carried  cash  reserve  of  $9,029,207  in 
vault  and  $21,123,962  in  bank.  The  Board  of  Trustees  is 
one  of  the  most  prominent  and  influential  among  the  city's 
financial  institutions  and  includes  in  its  membership,  F.  P. 
Olcott,  Chairman;  James  N.  Wallace,  President  of  the 
company;  John  S.  Kennedy,  Samuel  Thome,  Adrian  Iselin 
Jr.,  E.  F.  Hyde,  Henry  Evans,  Dudley  Olcott,  Chas.  Lanier, 
A.  D.  Juilliard,  James  Speyer,  Henry  D.  Babcock,  Geo. 
Macculloch  Miller,  Cornelius  N.  Bliss,  Jas.  N.  Jarvie,  William 
A.  Read  and  George  Bertine. 

— New  trustees  of  the  Franklin  Trust  Co.  are  Stephens. 
Palmer,  President  of  the  New  Jersey  Zinc  Co.;  Union  N. 
Bethell,  President  of  the  New  York  &  New  Jersey  Telephone 
Co.;  Henry  Hentz,  of  Henry  Hentz  &  Co.,  and  James  H. 
Post,  of  B.  H.  Howell,  Son  &  Co.  Messrs.  Palmer  and 
Hentz  are  trustees  of  the  Farmers'  Loan  &  Trust  Co.,  inter- 
ests in  which  secured  control  of  the  Franklin  some  months 
ago. 

— In  the  Windsor  Trust  Co.  the  following  are  new  directors: 
Theodore  P.  Shonts,  President  of  the  Interborough  Metro- 
politan Co;  Oscar  L.  Gubelman,  of  Knauth,  Nachod  & 
Kuhne;  Frederick  C.  Stevens,  President  of  the  Commercial 
National  Bank  of  Washington,  D.  C;  John  H.  Storer,  of  the 
State  Street  Trust  Co.,  Boston;  H.  Ward  Ford  and  A. 
Gordon  Norrie.  The  two  last  named  are  respectively  Vice- 
President  and  Treasurer    and  Vice-President  and  Secretary. 

— The  following  were  this  week  elected  members  of  the  board 
of  the  Mutual  Alliance  Trust  Co.  Austin  H.  Watson,  of 
Watson,  Porter,  Giles  &  Co.;  Thomas  W.  Lauderdale,  Vice- 
President  of  the  Winncsboro  (S.  C.)  Bank.  The  annual 
meeting  of  the  trust  company  will  be  held   on  the  20th  inst. 

— John  G.  McCullough  has  been  cho.sen  to  the  board  of 
directors  of  the  Standard  Trust  Co.  of  this  city. 

— Seven  directors  were  elected  to  the  board  of  the  Carnegie 
Trust  Co.  of  New  York  at  the  annual  meeting  of  the  stock- 
holders last  week,  making  the  membership  35.  The  new 
directors  are:  Martin  J.  Condon,  President  of  the  American 
Snuff  Co.;  George  M.  Courts,  President  of  Clarke  &  Courts, 
Galveston,  Tex.;  George  D.  Crabbs,  President  of  the  Carey 
Mfg.  Co.  of  Cincinnati;  John  Cudahy  of  the  Chicago  Packing 
House;  Samuel  H.  Kress  of  S.  H.  Kress  &  Co.;  Charles 
Arthur  Moore  Jr.,  Vice-President  of  Manning.  Maxwell  & 
Moore,  and  Joseph  B.  Reichmann,  President  of  the  National 
Starch  Co.  and  Vice-President  of  the  Corn  Products  Co. 

— B.  H.  Fancher,  Secretary  of  Group  VIII.,  New  York 
State  Bankers'  Association,  comprising  the  entire  banking 
fraternity  of  this  city,  announces  that  the  annual  banquet 
will  be  held  Monday  evening,  Jan.  25,  in  the  grand  ball-room 
of  the  Waldorf-Astoria  Hotel.     Mayor  George  B.  McClellan 


and  the  Hon.  Martin  W.  Littleton  of  New  York  ar  d  Samuel 
J.  Elder,  a  prominent  Boston  lawyer,  will  be  the  ^  rinci  al 
after-dinner  speakers.  Applications  for  this  year's  affair 
have  been  so  large  that  instead  of  limiting  the  dinner  to  450 
covers  as  heretofore,  accommodations  have  been  extended 
to  take  care  of  nearly  700  guests.  The  plan  of  seating  the 
guests  in  small  parties  at  round  tables,  tried  on  the  two  past 
occasions,  is  to  be  repeated  again,  as  this  arrangement 
promotes  sociability  and  seems  to  have  met  favor  with  the 
bankers.  The  Chairman  of  the  Group,  J.  G.  Cannon,  Vice- 
President  of  the  Fourth  National  Bank,  will  preside  as  toast- 
master.  Mr.  Fancher,  the  Secretary  of  Group  VIII.,  is 
Cashier  of  the  Fifth  Avenue  Bank,  44th  Street  and  Fifth  Ave. 

— The  Broadway  Trust  Co.,  Broadway  corner  Eighth 
Street, this  city, is  in  a  stronger  position  than  it  was  Dec.  31 
1907.  Its  deposits  have  increased  from  $2,424,689  13 
Dec.  31  1907  to  $3,338,591  51  on  Dec.  31  1908,  surplus 
and  profits  from  $354,044  to  $400,379,  while  its  cash  in 
vault  is  now  $1,216,212  and  the  total  resources  are  $4,454,- 
062  77.     Its    capital    stock    is    $700,000. 

— The  Mount  Morris  Bank  of  this  city  has  declared  a 
quarterly  dividend  of  2J/^%,  payable  Feb.  1  to  holders  of 
record  Jan.  20.  Since  1903  the  institution  has  paid  8% 
yearly — 4%  each  May  and  November — but  the  present  declar- 
ation raises  the  rate  per  annum  to  10%,  besides  making  the 
distribution    quarterly    instead    of    semi-annually. 

— The  new  building  of  the  Equitable  Trust  Company  of 
New  York  at  No.  618  Fifth  Avenue  (near  50th  Street)  is 
nearing  completion,  and  the  institution  announces  that  it 
will  open  its  up-town  office  for  business  early  in  February. 
The  company  further  states  that  "clients  and  depositors 
will  find  there,  under  the  general  supervision  of  Vice-Presi- 
dent Lawrence  L.  Gillespie,  the  same  constant  and  detailed 
attention  to  their  interests  which  characterizes  the  conduct 
of    the    down-town    office." 

— The  Lincoln  Trust  Company  of  this  city,  the  appointed 
depositary  of  the  endowment  of  the  Lincoln  Memorial 
University  at  Cumberland  Gap,  Tenn.,  is  now  receiving 
subscriptions  to  the  $500,000  fund.  This  movement  is 
backed  by  a  number  of  New  York  bankers  and  business 
men,  who  are  endeavoring  to  raise  a  Lincoln  memorial  fund 
of  $500,000  before  the  hundredth  anniversary  of  Lincoln'! 
birthday,  Feb.  12.  Frederick  Townsend  Martin  is  Chair- 
man of  the  committee  and  Gen.  Thomas  H.  Hubbard  and 
Gen.  O.  O.  Howard  are  working  with  Mr.  Martin  to  extend 
the  organization  to  other  cities  and  States.  Subscriptions 
are  solicited  from  those  who  personally  desire  to  aid  this 
work.  Full  particulars  can  be  obtained  by  interested 
parties  by  writing  Edwin  C.  Gude,  Secretary  of  the  Lincoln 
Centennial  Endowment  Committee,  care  of  Gude  &  Winmill, 
bankers,  20  Broad  St.,  New  York. 

— The  deposits  of  the  Fidelity  Trust  Co . ,  corner  Chambers 
St.  and  West  Broadway  have  increased  from  $3,016,523  on 
Dec.  31  1907  to  $5,177,550  on  Dec.  31  1908.  In  addition 
to  a  capital  and  .surplus  of  $1,500,000,  undivided  profits 
are  $133,040,  after  paying  its  initial  dividend  of  3%  on  the 
latter  date.  The  company  commenced  business  May 
22   1907. 

— The  banking  and  bond  house  of  Megargel  <fe  Co.,  5 
Na.ssau  St.,  this  city,  announces  the  admission  of  J.  J. 
Jermyn  of  Scranton,  Pa.,  into  the  firm  as  a  special  part- 
ner. Mr.  Jermyn  is  said  to  be  the  largest  independent 
anthracite  coal  operator  in  Pennsylvania,  and  is  an  officer 
and  director  in  several  banks  and  trust  companies.  He  is 
considered  one  of  the  wealthiest  and  most  influential  men  of 
that  section. 

— J.  G.  Hemerich,  who  had  been  Vice-President  of  the 
failed  New  Amsterdam  National  Bank  of  this  city,  has  been 
elected  Secretary  of  the  Commercial  Trust  Co.,  succeeding 
Ames  Higgins,  resigned. 

— The  deposits  of  the  Brooklyn  Trust  Company,  of  which 
Theodore  F.  Miller  is  Pre.sident,  during  the  year  1908  in- 
creased nearly  six  million  dollars;  on  January  1st  1908 
the  amount  was  $11 ,681 ,339,  wiiile  on  Dec.  31st  the  figure 
was  $17,034,798.  Undivided  profits  on  Jan.  1st  1908  were 
$1,950,2,50  as  compared  with  .$2,177,984,  at  the  end  of  the 
year;  aggregate  resources  had  risen  from  $14,846,790  to 
$20,444,440.     This   institution  was   chartered    1866   and  is 
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one  of  the  oldest  trust  companies  in  the  country.  Besides 
its  offices  in  Brooklyn  the  company  has  New  York  quarters 
at  90  Broadway  (2  Wall  Street).  Associated  with  Mr. 
Miller  in  the  management  of  the  institution  are  Samuel  W . 
Boocock  and  Alexander  M.  White  Vice-Presidents;  David 
H.  Lanman,  Treasurer;  Stanley  W.  Husted,  Secretary, 
and  F.  J.W.  Diller,  Willis  McDonald  Jr.  and  Horace  W. 
Farrell ,    Assistant    Secretaries . 

— William  F.  Wyckoff  has  been  elected  President  of  the 
Homestead  Bank  of  Brooklyn  Borough  to  succeed  Solomon 
Rubin.  E.  L.  Rockefeller,  takes  the  place  of  Mr.  Wyckoff 
as  First  Vice-President. 

— Edwin  E.Jackson  has  been  chosen  to  the  board  of  the 
Hamilton  Trust  Company  of  Brooklyn  Borough  to  fill  a 
vacancy. 

— John  Lewis  Childs  and  Charles  I.  Debevoise  succeed 
Edward  KaufFmann  and  Oswald  G.  Villard  as  directors 
of  the  Home  Trust  Company  of  Brooklyn  Borough. 

— Authority  to  increase  the  capital  of  the  Queens  Countj^ 
Trust  Company  of  Jamaica  from  $500,000  to  $600,000 
has  been  granted  by  Superintendent  Clark  Williams  of 
the  State  Banking  Department. 

— In  the  board  of  the  National  Newark  Banking  Company 
of  Newark,,  N.  J.,  the  only  change  is  the  election  of  Peter 
Campbell  to  take  the  place  of  James  R.  Sayre  Jr. 

— Col.  Robert  W.  Taft  was  this  week  elected  President  of 
the  Merchants'  National  Bank  of  Providence,  R.  I.,  to 
succeed  Edward  D.  Pearce,  who  declined  re-election,  owing 
to  his  recent  election  as  President  of  the  Providence  Institu- 
tion for  Savings.  The  new  head  of  the  Merchants'  is  a  son 
of  former  Governor  Roj'al  C.  Taft,  who  held  the  presidency 
of  that  bank  for  over  forty  years.  The  latter  retired  from 
the  post  a  year  ago,  but  still  continues  as  a  member  of  the 
board  of  directors.  Col.  Taft,  the  present  executive,  is  a 
director  of  the  New  York  New  Haven  &  Hartford  RR .  Co . , 
the  Rhode  Island  Hospital  Trust  Co.,  the  Narragansett 
Electric  Lighting  Co.,  the  Provident  Telephone  Co.  and  a 
trustee  of  the  Providence  Institution  for  Savings.  Moses 
J.  Barber  has  been  re-elected  Cashier  of  the  Merchants' 
National  and  Frank  A.  Greene  continues  as  Assistant 
Cashier . 

— At  the  annual  meeting  of  the  National  Shawmut  Bank 
of  Boston,  the  membership  of  the  board  was  increased  from 
thirty  to  thirty-two.  Jacob  F.  Brown,  Charles  Hayden, 
Albert  Stone  and  William  H.  Wellington  were  chosen  to  the 
board  this  week.  The  resignation  of  Eben  S.  Draper  and 
Horatio  O.  Newhall  occurred  during  the  year,  together 
with  the  election  of  Charles  A.  Vaille  to  the  directorate. 
President  William  A.  Gaston,  in  his  annual  letter  to  the 
stockholders,  states  that  the  average  deposit  for  the 
year  has  been  $72,575,000,  for  the  past  six  months 
$82,453,000  and  for  the  past  three  months  over  $84,000,000. 
The  average  deposits  in  1907  were  $55,600,000.  In  April 
last  the  bank  took  over  the  business  of  the  National  Bank 
of  the  Republic. 

— E.  V.  R.  Thayer  is  an  additional  director  on  the  board 
of  the  Second  National  Bank  of  Boston. 

— Edwin  U.  Curtis  has  been  elected  to  succeed  the  late 
James  T.  Phelps  as  Vice-President  of  the  United  States 
Trust  Company  of  Boston.  Charles  W.  Gammons  replaces 
Mr.  Phelps  on  the  board. 

— The  directors  of  the  Puritan  Trust  Co.  of  Boston  have 
elected  William  B.  Smith  Vice-President  to  succeed  the 
late   James   T.    Phelps. 

— William  B.  Littlefield  has  been  elected  President  of  the 
Manufacturers' National  Bank  of  Lynn,  Mass.,  to  succeed 
the  late  Benjamin  W.  Currier.  Mr .  Littlefield  had  held  the 
vice-presidency  of  the  institution  since  its  organization 
in   1891. 

• — The  stockholders  of  the  Corn  Exchange  National  Bank 
of  Philadelphia  at  their  annual  meeting  on  Tuesday  ratified 
the  proposition,  referred  to  December  5,  to  increase  the 
capital  from  $500,000  to  $1,000,000.  The  additional  stock 
will  be  disposed  of  at  par,  namely  $100  per  share,  and  pay- 
ment is  called  for  on   March   1. 

— Henry  D.  McCarthy,  Cashier  of  the  Tradesmen's 
National  Bank  of  Philadelphia  has  been  elected  to  mem- 
bership in  the  board  of  that  institution. 


— The  resignation  of  Alfred  J.  McGrath  as  Vice-President 
and  director  of  the  Western  National  Bank  of  Philadelphia 
was   tendered   on   the    11th   inst.     Mr.    McGrath's   address 
hereafter  will  be  Cynwyd  Road,  Cynwyd,  Pa.     He  is  sue 
ceeded  on  the  board  by  Charles  F.  Wignall. 

— Alfred  E.  Burk  has  been  chosen  to  the  board  of  the 
Market  Street  National  Bank  of  Philadelphia  to  take  the 
place  of  the  late  Thomas  F.  Jones. 

— Joseph  Wharton,  prominent  in  the  commercial  life 
of  Philadelphia,  and  a  director  of  the  Farmers'&  Mechanics' 
National  Bank  of  that  city,  died  on  the  list  inst.  Mr. 
Wharton  was  eighty-three  years  of  age.  He  was  identified 
primarily  with  iron  and  steel  interests  and  was  President 
of  the  American  Iron  &  Steel  Association.  He  also  founded 
in  1881  the  Wharton  School  of  Finance  &  Economy  of  the 
University    of    Pennsylvania. 

— The  following  are  new  directors  of  the  Merchants' 
National  Bank  of  Cincinnati:  Assistant  Cashier,  Charles  A. 
Stevens;  M.  L.  Sternberger  and  Samuel  Pogue,  the  last- 
named  succeeding  the  late  Joseph  S.  Trevor. 

— Charles  A.  Paine,  Cashier  of  the  Central  National  Bank 
of  Cleveland,  Ohio,  since  its  organization,  was  this  week 
elected  a  director  and  active  Vice-President  of  its  affiliated 
institution,  the  Superior  Savings  &  Trust  Co.  Mr.  Paine  is 
succeeded  as  Cashier  of  the  bank  by  Louis  J.  Cameron, 
heretofore  its  Assistant  Cashier.  J.  J.  Sullivan  is  at  the 
head  of  both  institutions. 

— William  G.  Mather  has  been  chosen  to  take  the  place 
of  the  late  Joseph  Colwell  as  President  of  the  National  Com- 
mercial Bank  of  Cleveland. 

— E.  R.  Fancher  has  been  promoted  from  the  post  of 
Cashier  to  a  vice-presidency  of  the  Union  National  Bank  of 
Cleveland ,  George  A.Coulton  being  chosen  as  his  successor  in 
the  cashiership. 

— In  Chicago  nearly  all  the  banks  at  their  annual  meetings 
re-elected  their  officers  and  boards  of  directors,  but  the  fol- 
lowing changes  may  be  noted: 

In  the  First  National  Bank,  H.  H.  Heins  was  elected  As- 
sistant Manager  of  Division  "B,"  A.  C.  Timm  Assistant  Man- 
ager of  Division  "F,"  John  F.  Hagey  Assistant  Attorney  and 
Charles  P.  Clifford  Assistant  Manager  of  the  Foreign  Ex- 
change Department.  No  permanent  appointment  was  made 
to  fill  the  managership  of  the  Foreign  Exchange  Department, 
formerly  in  charge  of  Fred.  I.  Kent,  who  lately  resigned 
to  become  a  Vice-President  of  the  Bankers'  Trust  of  New 
York.  John  J.  Arnold,  Chief  Clerk,  is  now  acting  Manager 
of  the  department.  A.  W.  Newton  has  been  appointed 
Manager  of  Division  "D,"  to  succeed  R.  J.  Street,  who  re- 
tired last  month. 

Two  changes  were  made  in  the  organization  of  the  First 
Trust  &  Savings  Bank,  Frank  M.  Gordon  being  chosen  As- 
sistant Manager  of  the  Bond  Department  and  John  F.  Hagey 
Assistant  Attorney.  A  statement  in  the  annual  report  of 
the  First  Trust  &  Savings  Bank  says: 

"From  the  standpoint  of  earnings  the  year's  work  has  averaged  up  satis- 
factorily between  the  two  banks  (First  National  and  First  Trust  &  Sav- 
ings). It  has  enabled  the  directors,  after  applying  the  usual  dividend  ol 
12%  on  the  stock  of  the  First  National  Bank,  to  add  $483,075  98  to  its 
profit  and  loss  account.  The  net  profits  for  the  year  in  the  First  Trust  & 
Savings  Bank,  amounting  to  $850,386  82,  has  made  it  possible  to  add 
$1,000,000  to  the  surplus  account,  making  the  latter  equal  to  the  capital, 
and  to  leave  a  balance  of  $205,430  35  to  the  credit  of  the  protit  and  loss 
account." 

The  Continental  National  Bank  voted  to  place  $1,000,000 
to  the  surplus  account,  making  that  item  $3,000,000.  The 
capital  stock  is  $4,000,000  and  the  undivided  profits $600,000. 
No  change  was  made  in  the  official  roster  of  the  Continental. 

In  the  National  City  Bank  election,  H.  E.  Otte,  Cashier, 
was  advanced  to  a  vice-pre.sidency,  and  L.  H.  Grimme,  an 
Assistant  Cashier,  was  chosen  Cashier.  Both  these  men  have 
had  a  varied  and  efficient  banking  experience,  mainly  in 
connection  with  succes.sfui  Chicago  institutions. 

In  the  American  Trust  &  Savings  Bank,  William  J.  Hen- 
ley was  elected  a  director  in  place  of  Benjamin  Thomas, 
whom  Mr.  Henley  recently  succeeded  as  President  of  the 
Chicago  &  Western  Indiana  RR.  Other  directors  elected 
were  John  J.  Abbott  (Vice-President)  and  James  O.  Hey- 
worth  to  fill  places  left  vacant  since  1907  by  the  death  of 
Charles  H.  Deere  of  Moiine  and  V.  A.  Watkins  of  Chicago. 

The  only  change  made  in  the  board  of  the  Metropolitan 
Trust  &  Savings  Bank  was  the  election  of  xlenry  Scherer 
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in  place  of  D.  M.  Lord,  who  is  selling  out  all  his  Chicago  hold- 
ings to  remove  permanently  to  California.  J.  F.  Lindquist 
was  made  a  Vice-President  and' Calvin  F.  Craig  has  become 
Cashier.  Robert  T.  Nelson,  Secretary  and  Trust  Officer 
of  the  Metropolitan,  tendered  his  resignation,  to  take  effect 
immediately. 

T.  C.  Neal,  formerly  Cashier  of  the  People's  National  Bank, 
Sistersville,  W.  Va.,  was  elected  First  Vice-President  and 
director  of  the  Monroe  National  Bank  of  Chicago,  to  succeed 
S.  K.  Martin,  who  resigned  a  short  time  since  to  engage  in 
diplomatic  service.  Edward  Clifford  was  also  made  a  di- 
rector of  the  Monroe  National.  M.  H.  Kilgallen  and  E.  B. 
Mix  resigned  as  directors  of  this  institution. 

In  the  Union  Trust  Company,  G.  M.  Wilson,  who  had  been 
Cashier  of  the  bank  for  thirty-three  years,  was  made  Second 
Vice-President.  F.  P.  Schreiber,  Assistant  Cashier,  was 
made  Cashier  after  thirty  years  of  service  with  the  bank. 

The  Drovers'  Deposit  National  Bank  elected  L.  B.  Patter- 
son a  director,  vice  W.  H.  Brintnall,  resigned.  An  addition 
of  $27,000  was  made  to  the  surplus  of  the  institution. 

The  Oakland  National  Bank  of  Chicago  increased  its  board 
of  directors  from  five  to  seven,  the  additional  members  being 
Robert  Jones  and  F.  H.  Wickett.  Mr.  Jones  was  formerly 
President  of  the  First  National  Bank  of  Fargo,  N.  D. 

Anton  Liver  becomes  a  director  of  the  Chicago  City  Bank, 
succeeding  Louis  H.  Rathje. 

The  Western  Trust  &  Savings  Bank  has]two  new  directors 
in  Ira  G.  Rawn,  Vice-President  of  the  Illinois  Central  RR., 
and  B.  F.  Peek. 

At  the  Chicago  Title  &  Trust  Co.  Charles  L.  Bartlett  was 
•elected  a  director  to  fill  a  vacancy. 

Prentiss  L.  Coonley  has  been  chosen  a  member  of  the  board 
of  the  Chicago  Savings  Bank  &3Trust'Co.,  to  succeed  Ralph 
C.  Otis,  resigned.  Chas.  H.  ReQua  retires  as  Vice-Presi- 
dent but  retains  his  membership  in  the  board. 

Henry  J.  Thayer  has  been  elected  to  succeed  the  late 
Charles  H.  Deere  as  director  of  the  Farwell  Trust  Company. 

Albert  Pick  has  been  added  to  the  board  of  the  Hamilton 
National  Bank. 

A.J.  Kowalski  succeeds  Theodore  Ostrowski  as  a  director 
of  the  Northwestern  Trust  &  Savings  Bank. 

Sterling  Morton  takes  the  place  of  B.  F.  De  Muth  on  the 
board  of  the  Railway  Exchange  Bank. 

J.  J.  Dau  has  been  added  to  the  list  of  directors  of  the  Slate 
Bank. 

The  directorate  of  the  National  Produce  Bank  has  been 
increased  from  nine  to  eleven,  with  W.  C.  Shurtleff  and  Wal- 
ter McBroom  as  the  new  members. 

Thomas  J.  O'Donald  replaces  George  D.  Uebele as  director 
of  the  Calumet  National  Bank. 

— Henry  S.  Henschen,  Cashier  of  the  State  Bank  of 
Chicago,  has  been  appointed  Vice-Consul  for  Sweden  in 
that  city  to  fiU  the  vacancy  caused  by  the  recent  promotion 
of  John  R.  Lindgren,  now  Consul  in  a  district  comprising 
the  States  of  Illinois,  Indiana,  Ohio,  Michigan,  Wisconsin, 
Missouri  and  Arkansas.  Mr.  Henschen  has  been  an  officer 
of  the  State  Bank  of  Chicago  for  many  years  and  is  widely 
known  as  among  the  most  genial  bankers  in  the  West. 

—The  Mutual  Bank  of  Chicago,  organized  in  1905  under 
a  profit-sharing  plan,  went  out  of  existence  on  the  4th  inst. 
Its  accounts  have  been  taken  over  by  the  American  Trust  & 
Savings  Bank.  With  the  establishment  of  the  Mutual 
Bank  it  was  announced  that  it  was  intended  to  pay  3%  on 
savings  accounts,  3%  to  stockholders,  and  to  divide  the 
remaining  profits  equally  between  depositors  and  stock- 
holders. In  a  notice  to  depositors  announcing  the  merger, 
President  Lawrence  Hey  worth  stated  that  the  stockholders 
and  directors  "have  felt  for  some  time  that  the  mutual  plan 
of  dividing  profits  with  depositors,  beyond  the  regular  3% 
on  savings  deposits,  could  not  continue,  and  the  bank 
be  operated  on  conservative  lines,  unless  the  capital  stock 
be  largely  increased,  which  was  not  an  easy  task,  owing  to 
the  small  promise  of  dividends  to  investors  who  might 
otherwise  feel  disposed  to  buy  additional  stock,  and  your 
stockholders  therefore  voted  to  discontinue  the  profit-sharing 
plan."  The  bank  was  organized  with  a  capital  of  $2r)0,000 
and  a  surplus  of  $50,000.  The  deposits  are  in  the  neighbor. 
hood  of  $2,500,000.  President  Potter  of  the  American 
Trust  &  Savings  Bank  states  that  the  absorption  is  "merely 
a  liquidating    transaction;    the  American  does  not  buy  the 


Mutual's  stock;  it  simply  sells  the  assets,  and  the  stockholders 
of  the  latter  will  be  given  their  pro  rata  share  of  the  proceeds 
thus   realized." 

— The  remaining  assets  of  the  Federal  National  Bank  of 
Chicago  (except  $75,000  in  securities  contributed  towards 
the  liquidation  of  the  Walsh  banks) ,  recently  offered  for  public 
sale,  have  been  disposed  of  for  $42,250  to  I.  N.  Perry, 
organizer  and  former  President  of  the  institution.  The  face 
value  of  the  assets  sold  is  about  $83,000. 

— T.  S.  Chapman,  President  of  the  Jersey  State  Bank 
of  Jersey ville.  111.,  reports  that  the  bank  increased  its 
capital  on  Dec.  26  from  $25,000  to  $50,000  out  of  surplus 
and  undivided  profits,  and  still  has  $14,000  of  undivided 
profits.  The  institution  was  organized  on  Feb.  28  1903 
and  has  paid  5%  semi-annual  dividends  since.  A  surplus 
of  $5,000  was  created  with  its  organization. 

— The  directors  of  the  Mechanics-American  Bank  of  St. 
Louis  this  week  elected  Jackson  Johnson  a  Vice-President 
of  the  institution.  The  other  officers  were  re-elected  as 
follows:  Walker  Hill,  President;  H.  P.  Hilliard  and  Ephron 
Catlin,  Vice-Presidents;  L.  A.  Battaile,  Cashier;  and  J.  S. 
Calfee,  J.  A.  Berninghaus,  G.  M.  Trumbo  and  C.  L.Allen, 
Assistant  Cashiers. 

— At  the  annual  meeting  of  the  Illinois  State  Trust  Com- 
pany Bank  of  East  St.  Louis,  111.,  on  the  4th  inst.,  F.  T. 
Joj'ner  was  elected  President  to  succeed  J.  C.  Van  Riper. 
James  P.  Combs  has  been  chosen  Cashier,  succeeding  Mr. 
Joyner  and  Robert  P.  Munger  has  become  Secretary.  The 
institution  recently  took  over  the  business  of  the  City  Na- 
tional Bank,  and  R.  E.  Gillespie,  Cashier  of  the  latter, 
became  a  Vice-President  of  the  trust  company.  Paul  W. 
Abt  is  its  First  Vice-President. 


London,  Saturday,  January  2  1909. 

Although  the  Stock  Exchange  was  closed  yesterday  and, 
furthermore,  the  usual  requirements  at  the  end  of  the  year 
compelled  the  outside  market  to  borrow  largely  from  the 
Bank  of  England,  the  Stock  markets  have  been  quite  cheer- 
ful during  the  week  and  look  forward  to  the  future  with 
great  confidence.  M.  Isvolski's  speech  in  the  Douma  on 
Christmas  Day  has  had  a  very  reassuring  effect  all  over 
Europe.  His  frank  admission  that  Russia  is  not  prepared 
for  war  and  that  Russia  is  more  or  less  tied  by  secret  engage- 
ments entered  into  with  Austria-Hungary  years  ago  have 
made  a  most  favorable  impression,  have  raised  his  prestige 
abroad,  and  have  brought  about  a  general  conviction  that 
peace  will  be  maintained.  Therefore,  although  business 
has  not  materially  increased,  markets  have  been  very  firm 
and  there  has  been  an  upward  movement  in  almost  every 
department  of  the  Stock  Exchange.  The  Continental 
Bourses  have  also  been  very  favorably  impressed.  It  is 
true  that  the  note  issued  by  the  Austro-Hungarian  Govern- 
ment is  less  reassuring  than  M.  Isvolski's  speech  and  for  a 
day  or  two  rather  checked  the  improvement.  But  the 
optimistic  feeling  has  returned  and  the  old  year  closed  with 
a  V(  ry  good  market. 

There  is  some  anxiety  here  at  the  immense  number  of  new 
issues  that  are  coming  out.  On  Monday  the  Messrs. 
Rothschild  will  bring  out  a  new  Chilian  loan  for  3  millions 
sterling.  The  loan  bears  5  per  cent  interest  and  is  to  be 
issued  at  96^,  which  is  considerably  under  the  market 
price  of  the  old  5  per  cents.  The  loan  has  been  under- 
written with  great  eagerness.  But  it  seems  doubtful 
whether  the  public  will  show  equal  eagerness  to  apply  for  it, 
for  Chili  has  been  passing  during  the  past  year  through  a 
very  grave  crisis.  The  finances  are  disordered,  population 
is  growing  but  slowly,  and  the  currency  is  in  a  very  un- 
satisfactory state.  Nevertheless,  the  fact  that  the  loan 
is  brought  out  by  the  Messrs.  Rothschild  will  have  great 
weight  with  the  market  In  any  case,  the  loan  is  under- 
written, and  therefore  Chili  will  get  the  money.  It  is 
understood  that  a  number  of  other  issues  are  in  preparation. 
About  the  22d  of  the  month  the  new  Russian  loan  will 
come  out.  The  greater  part,  of  course,  will  be  taken  in 
Paris,  but  it  is  expected  that  London  will  participate.  No 
doubt  is  entertained  that  the  loan  will  be  a  marked  success. 
Here  in  London  fears  are  expressed  that  the  rush  of  new 
issues  will  prevent  any  rise  in  old  securities,  that,  in  fact, 
all  the  money  available  will  be  mopped  up  by  the  new 
issues.  It  is  forgotten  by  those  who  so  complain  that  the 
new  issues  are  applied  for  by  investors  abroad  as  well  as  by 
investors  at  home.  And,  as  the  accumulation  of  unem- 
ployed money  is  unprecedentedly  large,  both  at  home  and 
abroad,  the  new  issues  can  well  be  taken  up  without  affect- 
ing the  market  for  tlie  old  securities.  For  example,  there 
has  hardly  ever  before  been  such  a  vast  accumulation  of 
unemployed  money  as  there  is  at  the  present  moment  in 
Paris.  Paris  almost  throughout  the  whole  year  has  been 
withdrawing  money  from   London,   Berlin,   New  York  and 
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other  great  centres,  where  it  had  been  financing  business  on 
a  large  scale.  The  result  is  that  the  Bank  of  iirance  at  the 
present  time  holds  more  gold  than  it  has  ever  held  before. 
Therefore,  Paris  alone  can  not  only  provide  the  money  which 
Russia  asks  for,  but  can  also  buy  up  most  of  the  new  issues 
offering  here  in  London,  if  once  assured  that  peace  will  be 
maintained  and  that  she  herself  will  be  free  from  the  brow- 
bating  to  which  she  has  been  subjected  by  Germany  for 
the  past  year  or  two.  The  real  question  is  not  whether 
the  new  issues  are  too  many,  but  whether  the  peace  of 
Europe  is  assured.  If  it  is,  there  will  be  no  lack  of  funds 
to  take  up  the  new  issues.  Besides,  if  the  new  issues  really 
prove  too  large,  the  remedy  will  be  found  in  a  sharp  rise  in 
the  rates  of  interest  and  discount. 

Money  during  the  week  has  been  in  very  strong  demand, 
not  because  there  has  been  any  great  increase  in  business, 
although  there  are  signs  that  trade  at  last  is  beginning  to 
improve,  but  simply  because  of  the  usual  requirements  at 
the  end  of  the  year.  The  outside  market  has  borrowed 
from  the  Bank  of  England  immense  sums,  but  nevertheless 
money  is  so  cheap  in  London  that  the  French  banks  con- 
tinue to  withdraw  the  balances  they  have  so  long  been 
employing  here.  On  Monday  last,  for  example,  almost  all 
the  gold  offering  in  the  open  market  was  bought  for  French 
account. 

The  India  Council  offered  for  tender  on  Wednesday  150 
lacs  of  its  bills  and  the  applications  amounted  to  983  J^  lacs 
at  prices  ranging  from  Is.  3  29-32d.  to  Is.  3  31-32d.  per 
rupee.  Applicants  for  bills  at  Is.  3  15-16d.  per  rupee  and 
for  telegraphic  transfers  at  Is.  3  31-32d.  per  rupee  were 
allotted  about  33.02  per  cent  of  the  amounts  applied  for. 

English  Financial  Markets — Per  Gable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 
Week  ending  Jan.  lb.  Sat.         Mon.       Tues.        Wed.       Thurs.       Fri. 

SUver.peroz d,  23?i  24)i  24  3-16  24)4  24  24i'8 

Consols,  new,  2yi  per  cents.  83  7-16    83^         83H  83)4         SSJ^         83  7-16 

Foraccount 83  9-16    83H         83  9-16  83?^  83^         83  9-16 

French  Rentes  (in  Paris). tr.  96.85        96.85  96.821^  96.65  96.65  96.72)^ 

Amalgamated  Copper  Co...  85K         83M         83M  83)^  82%         82!^ 

SAnaconda  Mining  Co WH         10  10  9K  9J^  9% 

Atchison  Topeka&  Santa  Fe. 102^  102!^  101  100%  lOOK  102 

Preferred .104;^  104^  104  104  103  103 

Baltimore  &  Ohio.. ...llSJi  113  112%  112K  112%  114 

Preferred 95^         96  95"^  95^  95^         95!^ 

Canadian  Pacific _ 181H  180J4  XHOH  180  179%  180i^ 

Chesapeake  &  Ohio b9%         59  58^  58Ji  58%         58)^ 

Chicago  Great  Western 8M  8U  8%  8  8M  8 

Chicago  Mllw.  &  St.  Paul... 153%  1.52%  151%  151%  152  152 

Denver  &  Rio  Grande,  com.  39%         39  39%  40  39%         40 

Preferred ...83  83  82  82  82  82 

Erie,  common 33%         32)i         30%  29%  31%         Slhi 

First  Preferred 50%         48M         44%  45%  46%         40% 

Second  Preferred 39  38  35%  35%  35%         36% 

nunols  Central 150  149  148  147  146%  147 

Louisville  &  Nashville 128%  126%  126  126      .  126%  120% 

Mexican  Central .-24%         24  23%  23%  22?f         23% 

Mo.  Kansas  &  Texas,  com..  45  43%         44  44%  44%         44% 

Preferred 76%         76  75%  76  75%         75% 

National  RR.  of  Mexico 44  44  43%  43%  43%         43 

N.Y.  Central*  Hudson  Rlv.131%  129K  128%  128%  131  133 

N.  Y.Ontario  &  Western...  48%         47%         47%  47  47%         47% 

Norfolk  &  Western,  com 89  88%         88  88  87%  88 

Preferred 90  90  90  90  90  90 

Northern  Paclflc 145%  144%  144%  144%  142%  143 

Pennsylvania 68%  68  67%  67%  67%  68 

aReadlng  Company 72%         71  70%  70%  c69%  70 

aFlrst  Preferred 47%  47%  47  47  47  47^ 

aSecond  Preferred 47%         47%         47  47  47  47% 

Rock  Island  Company 26%  25%         25%  25  25  24% 

Southern  Paclflc 122%  120%  119%  120%  120%  122% 

Southern  Railway,  common.  27%         26%         26%  27  26%  20% 

Preferred 64  63  63%  63%  63%  63^ 

Union  Pacific,  common 185  182%  182%  182%  182%  183% 

Preferred .99  98%         98%  98%  98%  98% 

U.  S.  Steel  Corp.,  common..   54%         53%         52%  53%  53%  53!-^ 

Preferred 116%  115%  115%  115%  115%  115!^ 

Wabash 19%         19%  19  19%  18%         18% 

Preferred 52%         51  50  50  48%  48% 

Extended  4s 76  75%         75%  75%  75%  75 

a  Price  per  share.     6  £  sterling,     c  Ex-dlvldend. 

®0mmjcvciaX  and  WiiscMmxtoxxs^cxos 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department. 

APPLICATION  TO  CONVERT  INTO  NATIONAL    BANK  APPROVED 
Bank  of   Horry,   Conway,  S.  C,   Into   "The  Conway  National  Bank." 
Capital,  $50,000. 

NATIONAL  BANKS  ORGANIZED. 

Certificates  Issued  from  Jan.  4  to  Jan.  9. 

9,311 — The  Southwest  National  Bank  of  Kansas  City,  Mo.     Capital,  $1, 

000,000.     F.  P.  Neal,  Pres.:    E.  W.  /,ea  and  J.  M.  Moore,  V.-Ps.; 

J.  M.  Moore,  Cashier;   E.  P.  Davis,  Asst.  Cashier. 
9,312 — The   First   National    Bank    of   Landlsvllle,    Pa.     Capital,    $25,000 

Amos  H.  Hoffman,  Pres.;    Samuel  N.  Root,  Harvey  W.  Mlnnlch 

and  Ellas  F.  Nolt,  V.-Ps.;    Jacob  N.  Summy,  Cashier. 
9,313— The  First  National   Bank  of   Plalnvllle,   Conn.     Capital.   $25,000. 

J.  H.  Trumbull,  Pres.;   Edwin  Hills,  V. -P.;  A.  A.  McLeod,  Cashier. 
9,314 — The   United  States  National   Bank  of  La  Grande,   Ore.     Capital, 

$100,000.     N.  K.  West,  Pres.;   Wm.  Miller,  V.-P.;   T.  J.  Scroggln, 

Cashier;    H.  E.  CooUdge,  Asst.  Cashier. 
9,315 — The  Merchants  National  Bank  of  Spring-field,  Mo.     Capital,  $200,- 

000.     Louis  S.  Meyer,  Pres.;   Milton  C.  Baker,  Cashier. 

RESUMPTION  OP   BUSINESS. 
4,913 — The  First  National  Bank  of  New  Kensington,  Pa,  placed  In  charge 
of  a  receiver  Nov.  9  1908,  resumed  business  Jan.  7  1909. 

LIQUID.4.TIONS. 

8,790 — The  First  National  Bank  of  Afton,  Okla.,  was  placed  In  voluntary- 
liquidation  Dec.  16  1908. 

6,851 — The  Clinton  National  Bank,  Clinton,  Okla.,  was  placed  In  voluntary 
liquidation  Dec.  19  1908. 

8,602 — The  Bankers'  National  Bank  of  Kansas  City,  Kan.,  was  placed  In 
voluntary  liquidation  Jan.  2  1909. 

INSOLVENT. 

6,341 — The  First  National  Bank  of  Rugby,  N.  D.,  was  placed  In  charge  of 
a  receiver  Jan.  4  1909. 


Breadstuffs  Figures  Brought  from  Page  169. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at— 

Flour. 

Wheal. 

Corn. 

Oats. 

Barley. 

Rue. 

bbls.  196?6s. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

biish.4Slbs. 

bu.  5(ilbs. 

Chicago 

149,221 

68,000 

1,964,809 

1,473,021 

430,300 

28,000 

Milwaukee.. 

34,300 

81,000 

179,000 

195,200 

210,000 

25,200 

Duluth 

286,467 

38,080 

73,127 

69,620 

5,688 

Minneapolis. 

1,204,190 

155,270 

170,000 

263,620 

26,790 

Toledo 

21,000 

47,400 

31,500 

2,000 

Detroit 

3,800 

15,864 

83,514 

33,144 

Cleveland... 

1,025 

2,970 

61,890 

72,830 

St.  Louis 

44,140 

180,000 

550,775 

305,600 

84,500 

5,000 

Peoria 

32,328 

7,000 

254,086 

160,500 

51,000 

14.000 

Kansas  City. 

443,100 

194,700 

109,500 

Tot.wk.'09 

264,814 

2,309,591 

3,529,524 

2,624,422 

1,105,040 

106,678; 

Same  wk.  '08 

290,691 

3, .303, 557 

3,952,400 

3,022,663 

1,384,839 

83,944 

Same  wk.  '07 

267,841 

3,746.241 

4,885,244 

3,448,081 

1,374,269 

149,342 

Since  Aug.  1 

1908-09... 

10,447,638 

156,342,641 

64,589,345 

89,612,436 

51,212,915 

4,169,086 

1907-08... 

8,874,722 

140,094.841 

88,433,477 

95,830,152 

41,407,464 

4,233,289 

1906-07... 

10,919,205 

130,852,351 

88,872,432 

106,891,253 

41,262,339 

4,581,409 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Jan.  9  1909  follow: 


Flour. 
Receipts  at —  bbls. 

New  York 141,045 

Boston. 35,591 

Portland,  Me 4,700 

Philadelphia 57,297 


Baltimore. 

Richmond 

New  Orleans  *.. 
Newport  News.. 

Norfolk 

Galveston 

Mobile 

Montreal 

St.  John 


41,226 
5,205 

20,768 
2,473 
8,715 

"'4,160 

7,742 

18,970 


Wheat. 

bush. 

292,800 

144,603 

250,105 

76,930 

12,681 

10,764 

7,600 


Corn, 
bush. 

280,750 

124,146 

44,858 

221,469 

367,240 

6,300 

345,000 

300 


Total  week 347,832 

Week  1908 413,311 

Since  Jan.  1  1909..  347,832 

Since  Jan.  1  1908.-  413,311 


20,000 

"2"  500 
472,657 

1,296,640 
2,633,732 
1,296,640 
2,633,732 


252,000 
4,000 
7,426 


Oats, 

bush. 

599,325 

57,892 

104^35 
73,083 
15.812 
70,700 


38,564 


BaTley, 
bush. 


Rye, 
bush. 


158,100 

1,150 

8,506 
2,000 

3",649 
802^ 

5'677 

1,653,489 
1,555,374 
1,653,489 
1,555,374 


960,111 
878,622 
960,111 
878,622 


173,077  5,001 

164,788  40,513^ 

173,077  5,001 

164,786  40,512 


*  Receipts  do  not  Include  grain  passing  through  New  Orleans  tor  foreign  ports- 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Jan.  9  1909  are  shown  in  the  annexed  statement: 


Wheat, 

Exports  from —  bush. 

New  York 464,516 

Portland,  Me 256,105 

Boston 235,944 

Philadelphia 562,832 

Baltimore 57,673 

New  Orleans 97,260 

Newport  News 

Galveston 32,160 

Mobile. 

Norfolk 

St.  John,  N.  B..  472,657 


Corn,     FlouT,  Oats, 

bush.        bbls.  bush. 


Rye, 
bush. 


203,848 

44,858 

51,428 

102.856 

656.960 

249,313 

300 

268,056 

4,000 


54,521 

4,700 

14,556 

63,837 

25,394 

11,407 

2,475 

11,776 

4,100 

8,715 

18,970 


27,916     17,000 


Barley, 
bush. 

16,995 

8,500 

17,000 


132 
15 


Peas, 
bush 

3,780 
8,382 


387 


Total  week 2,179,153  1,581.619  220,449 

Week  1908 3.834,276  1,411,568  358,704 


28,063 
29,888 


17,000  42,495 
68.857   


12,549 
12.240 


The  destination  of  these  exports  for  the  week  and  since 
July  1  1908  is  as  below: 


-Flour- 


Exports  for  week  and 
since  July  1  to — 

United  Kingdom... 

Continent 

So.  &  Cent.  Amer.. 

West   Indies 

Brit.  No.  Am.  Cols. 
Other  Countries 


Since 
July  1 
1908. 
bbls. 


-Wheats 


Week 

Jan.  9. 

bbls. 

108,357  3,290,900  1 

61,234  1,532,052 

12,833  357,918 

,  37,396  789,860 

59,536 

629  189,739 


Since 
July  1 
1908. 
bush. 


Week 

Jan.  9. 

bush. 

353,619  39,701,959 

824,859  39,492,259 

675         184,532 

150 


Week 

Jan.  9. 

bush. 

1,124,453 

436,799 

1,815 

16,662 


-Corn- 


51,488 


1,890 


Since 

July  1 

1908- 

bushi 

6,691,583 

5,868,274 

22,474 

643,461 

6,400 

14,562 


Total .220,449  6,220,065  2,179,153  79,430,388   1,581,619  13,246,754 

Total  1907-08 358,704  6,463,808  3,834,276  76,540,522  1.411,568  25,996,296 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Jan.  9  1909  and  since  July  1  in  1908  and  1907  are 
shown  in  the  following: 


Wheal. 

Com. 

Exports. 

190S-9. 

1907-8. 

1908-9. 

1907-8. 

Week 
Jan.  9. 

Since 
July  1. 

Since 
July  1. 

Week 
Jan.  9. 

Since 
July  1. 

Since 
July  1 

North  Amer. 

Russian 

Danubian  _. 
Argentina  . . 
Australian.. 
Oth.  countr's 

Btishels. 

4,234,000 
490,000 
424,000 
952,000 
336,000 
112,000 

Bushels. 

117,067,700 

38,560,000 

25,808,000 

30,515,000 

9,096,000 

7,730,000 

Bushels. 
110,408,000 
50,792,000 
19,912,000 
10,648,000 
5,624,000 
18,440,000 

Bushels. 

-2,345,000 

238,000 

1,232,000 

81,000 

Bushels. 
12,870,400 

8,393,500 
14,265,500 
42,185.500 

Bushels. 
23,382,000 
14,240,000 
31,208,000 
34,648,000 

Total 

6,554,000 

229,376,700 

215,824,000 

3,896,000 

77,714,900 

103,478,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dateg 
mentioned  was  as  follows: 


Jan,  9  1909.. 
Jan.  2  1909.. 
Jan.  11  1908-. 


Wheat. 


United 
Kingdom.    Continent. 


Bushels . 
15,040,000 
14,080,000 
21,280,000 


Btishels . 
5,760,000 
6,080,000 
8,160,000 


Total. 


Bushels. 
20,800,000 
20,100,000 
29,440,000 


Corn. 


United 
Kingdom.    Continent. 


Bushels. 
4,2.50,000 
3,400,000 
3,800,000 


Bushels. 
4,930,000 
5,100,000 
4,680,000 


Total. 


Btishels. 
9,180,000 
8,500,000 
8,480,000 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Jan.  9  1909,  was  as  follows: 
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AMERICAN  GRAIN  STOCKS. 


New  York 2 

Boston 

Philadelphia 

Baltimore. 

New  Orleans 

Galveston 

Buffalo  -._ 3 

afloat 7 

Toledo 

afloat 

Detroit 

Chicago 5 

afloat 

Milwaukee 

Duluth 6 

Minneapolis 14 

St.  Louis 2 

Kansas  City  _ 3 

Peon  a 

Indianapolis 


Wheat, 
bush. 
,159,000 
666,000 
651,000 
503,000 
380,000 
320,000 
,304,000 
,828,000 
494,000 

70,000 
546,000 
,287,000 
140,000 
508,000 
383,000 
679,000 
,531,000 
,766,000 
1,000 
203,000 


Corn, 
bush. 
412,000 
119,000 
272,000 
752,000 
680,000 
500,000 
18,000 


Oats, 

bush. 

916,000 

35,000 

82,000 

189,000 

124,000 


Rl/e. 

bush . 

92,000 

19,000 

26,000 

196,000 


255,000 


1,754,000 
524,000 
214,000 


310,000 
1,687,000 


165.000 
871.000 


527,000 

71,000 

413,000 

776,000 

364,000 

74,000 

95,000 


261,000 
1,087,000 
2,503,000 
757,000 
334,000 
809,000 
206,000 


159,000 
79.000 
52,000 

85",  000 
55,000 

Vs'.ooo 

36,000 

119,000 

34,000 

26,000 


Barley, 
bush. 

519.000 
4,000 

Yi'.ooo 


963,000 


1,016,000 


283,000 

575,000 

1,327,000 

204.000 


Total  Jan.  9  1909.. .50,479,000       7,325,000     10,921,000 
Total  Jan.  2  1909... 51, 759. 000       7,165,000     10.629.000 
CANADIAN   GRAIN  STOCKS. 


Wheal, 

bush. 

Montreal 38,000 

Fort  William 2,969.000 

Port  Arthur 1,709,000 

Other  Canadian 1,960,000 


Corn, 

bush. 

26,000 


Oats, 

bvsh. 

189,000 


1,012,000 
1,022,000 


Rl/c. 
bush. 


Total  Jan.  9  1909.. 
Total  Jan.  2  1909.. 


American 
Canadian  . 


Total  Jan. 
Total  Jan. 
Total  Jan. 
Total  Jan. 
Total  Jan. 
Total  ,Jan. 


9  1909. 
2  1909. 

11  1908. 

12  1907. 

13  1906. 

14  1905- 


.  6.666,000 
.    6,415,000 

Wheat. 

bush. 

.50,479, ',(00 

.   0,606,000 

.67,145,000 
.58,174,000 
.47,881,000 
.46,299,000 
.47.021. 000 
.39,5S5,0l)0 


26.000 
26,000 
SCM.MARY. 

Corn , 

bush. 

7,325,000 

26,000 

7,361,000 
7,191,000 
4.771,000 
6,499.000 
13.761,000 
11,279,000 


189,000 
219,000 


Onis, 

bush, 

10,921.000 

189.000 

11.110,000 
10,848,000 
8,498,000 
12,567,000 
27,242,000 
20,300.000 


3,000 


4,905,000 
5,082,000 


Barley. 

bush, 

79,000 


79,000 
64,000 


Rye.  Barley- 
bush,  bush' 
.012,000  4,906,000 
79,000 


1.012.000 
1.022.000 
897.000 
1,751,000 
2,353,000 
1.773.000 


4,984.000 
5.146,000 
5,780, 0)0 
2,923,000 
6,038,000 
0,371,000 


Auction  Sales. — Among  other  securities  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction: 

By  Messrs.  Adrian  H.  Muller  &  Son: 

stocks.  Stocks. 

51  Merchants'  Nat.  Bank 160 '2  75  Mexican  Sugar  Refining  Co. 

19  Coney  Isl.&  Bklyn.RR.Co.   SIM  of   Louisiana $150   lot 

17  Mutual  Gas  Light  Co 131  1,400  Wrightsville  Hdw.  Co. $18, 002 

11  Pitts.  Bess.  &  Lake  E.  RR.             1  7,675  Hardware  &  VVoodenware 

Co.,   850  each_.$35's  per  share  Mlg.  Co.,  common $110 

7  Continental  Ins.  Co 1450  12,500  Hard  ware  &Woodenvvare 


56  Gallatin  Nat.   Bank 352  )<i 

21  Nat.  Bank  of  Commerce. .195 

8  Nat.  Fuel  Gas  Co 179 

25  Hanover  Nat.  Bank 540 

10  Chemical  Nat.  Bank 427 

50  Lawyers'  Title  Ins.  &  Trust 

Co 238  3^-240 

5  Celluloid  Co 13134 

1,800  Mines    Securities    Corp., 

$5   each $71    lot 

635  The      George     V.      Fowler 

Realty  Co $100  lot 

350  N.  Y.  &  Cuba  Mail  SS.  Co. 

temporary  ctfs S5  per  share 

17  The  Omaha  Water  Co.  ctf. 
of  benclicial  interest  in  the 

1st  pref 22 

15  The  Omaha  Water  Co.  ctf. 
of  benelicial  interest  in  the 
2d   pref 6 


Mfg.  Co.  2d  pref $1,600 

2,850  Hardware  &  Woodenware 

-Mfg.  Co.   1st  pref $3,800 

25  Mutual  Trust  Co.  of  West- 
chester   Co 124 

5  Bowling  Green  Trust  Co.  .376 
Bonds. 
$2,000  Colo.  Springs  &  Cripple 
Crk.  Dist.  Ry.  1st  5s,  1930, 

J.   &  J 105«   &  int. 

$2,000  New  Orleans  Term'l  Co. 

1st  4s,  Scr.  A,  1953 84  J4 

$36,000  Second  Ave.  RR.  deb. 
5s,   Jan.    1    1909:   July   1908 

coupons  attached 78  .! » 

$20,000  promissory  notes  of 
Short  Mfg.  Co..  due  Jan.  14 
1909,  $1,000  each..  ..  .$15,200 
$3,000  Equit.  Gas  &  Lt.  Co.  of 
N.  Y.  1st  consol.  5s,  due 
1932 106%   &  Int. 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  ot  Company. 

Railroads  (Sleam). 
Atch.  Tooeka  &  Santa  Fe,  pref.  (No.  21) 

Atlantic  &  North  Carolina 

Baltimore  &  Ohio,  common 

Preferred 

Buljalo  Rochester  &  Pittsburgh ,  com 

Pref  erred 

Canada  Southern 

Central  RR.  of  New  Jersey  (quar.) 

Chicago  tt-  Alton,  common 

Prior  lien  and  parliripntinr/ 

Chic.  Milw.  &  SI.  Paul.  com.  &  pref..- 
Cleve.  Cmc.  Chic.  &  St.  L..  pref.  (quar.) 

Delaware  &  Hudson  (quar.) 

Delaware  Lackawanna  &  Western  (quar.) 

Great  Northern  (quar.) 

Hocking  Valley,  common  and  preferred. 
Lake  Shore  &  Michigan  Southern 

Guaranteed  (Mich.  So.  &  No.Ind.)  .. 

Louisville  &  Nashville 

Mahoning  Coal  RR.,  common 

Michigan  Central 

Nashville  Chattanootja  &  St.  Louis 

Norfolk  &  Western,  preferred 

North  Carolina — 

Northern  PacUlc  (quar.) 

PIttsb.  Cine.  Chic.  &  St.  Louis,  common 

Pittsburgh  &  Lake  Erie 

Reading  Company,  common 

St.  Louis  &  San  Fran..  1st  pref.  (quar.) 

Vandalla 

Street  &  Electric  Raihvays. 
Auburn  &  .'iyracii.ie  Electric  RR.,  p] .  (gu.) 
Columbus  Ry..  preferred  (guar.)  (,No.  37) 

East  St.  Louis  A  Sulmrban,  pref 

Grand  Rapids  Ry.,  pref.  (guar.)  (.No.  33). 
Havana  Electric  Ry.,  common  (No.  1) 

Preferred  (No.  12) 

Jacksonville  Electric  Co.,  common  (JVo.  9). 

Preferred  (No.  13) 

Milw.  Elec.  Ry.  &  Light,  pf.  (gu.)  (No.  37) 

Montreal  Street  Ry.  (guar.) 

New  Hampshire  Electric  Rys..  pref 

Philadelphia  Comnanv.  common  (ouar.). 

Itntliray  A  tJotil  Securilies  Co..  pref 

United  Traction.  Pittsburgh,  preferred.. - 
Banks. 

Mount  Morrii  (guar.) 

Fire  Insurance. 
Home  (No.  107) 


Per 
Cenl, 


2H 

3 
2 
2 
3 
IM 

2 

2 
2 
3)4 

ly* 

2H 
2H 

IH 

2 

6 

6 

2H 

6 

3 

-'H 

2 

m 

2 

5 

2 

1 

214 

^H 

IH 
Ik 
V4 
1 

IH 

3 
3 

2H 
1 

3 
2H 

2H 
\2H 


When 
Payable. 


Feb. 
Jan. 
Mch. 
Mch. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Mch. 
Jan. 
Mch. 
Jan. 
Feb. 
Jan. 
Jan. 
Feb. 
Feb. 
Feb. 
Jan. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 

Jan. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Jan. 
Feb. 
Jan. 
Feb. 
Feb. 
Jan. 

Feb. 


Books  Closed. 
Days  InclusWe. 


Holders 

Jan.  11 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holdens 
Holders 
Feb.  2 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Jan.  1 
Jan.  21 
Holders 
Holders 
Jan.  24 
Holders 


of  rec. 

to 
cf  rec. 
ot  rec. 
of  rec. 
ot  rec. 
of  rec. 
of  rec. 
ot  roc. 
ot  rec. 

to 
ot  rec. 
ot  rec. 
ot  rec. 
of  rec. 
of  rec. 
ot  rec. 

to 

to 
of  rec. 
ot  rec. 

to 
of  rec. 


Dec.aOo 
Jan.  19 
Feb.  1 
Feb.  1 
Feb.  5 
Feb.  5 
Dec.  31 
Jan.  20 
Fob.  Cui 
Fob.  (\a 
Mch. I  2 
Dec.  29 
Feb.  27 
Jan.  4 
Jan. 12a 
Dec.  28 


Dec. 
Feb. 
Feb. 
Jan. 
Dec. 
Icb. 
Feb. 


1  Jan.    13      to 
15|  Holders  of  -ec. 
1! Holders  of  rec. 
Holders  of  rec. 


Holders  of  rec. 
Holders  ot  rec. 


•Jan.  1 
Holders 
Holders 
Holders 
Jan.  25 
Jan.  25 
Holders 
Holders 
Holders 


to 
of  roc. 
of  roo. 
ot  rec. 

to 

to 
of  roc. 
of  roc. 
ot  rec. 


Feb.  1 
Feb.  5 
Jan.  2 
Jan.  16 
Jan. 160 
Fob.     5 

Jan.  15 
Jan.  15 
Jan.  15 
Jan.  15 
Feb.  23 
Feb.  23 
.Ian.  15 
Jan.  15 
Jan. 20a 


Jan.  21 
Holders 
Holders 
Holders 


to 
ot  rec. 
ot  rec 
ot  rec. 


Jan.  31 

Jan.  2 

Jan.  18 

Jan.  9 


Holders  of  rec.  Jan.  20 


On  dem.  Holders  of  rec.  Jan. 


Name  of  Company. 

Miscellaneous. 
American  Cement  (No.  19) 

American  Chicle,  common  (monthly) 

Common  (extra) 

Preferred  (quarterly) 

American  District  Teleg.  of  N.  J.  (guar.) 

American  Glue,  preferred 

American  Light  &  Traction,  common... 

Preferred   (quar.) 

American  Locomotive,  preterred  (quar.). 
Anaconda  Copper  Mining  (au.)  (No.  33). 

Bond  &  Morlgaije  Guarantee  (guar.) 

Bulle  Eleclrle  &  Power,  pref.  (guar.) 

Cent.  Dist.  <fe  Print.  Telegraph  (quar.).. 

Common weallh-Edison  (qiuir.) 

Consolidated  Ice,  Pittsburgh,  pref.  (guar.)_ 
Consolidation  Coal  (qwir.) 

Extra 

DistllUug  Co.  of  America,  pref.  (quar.).. 
i:>istlllers'  Securilies  Corp.  (ou.)(No.  25) 

Dominion  Coal,  Ltd .,  preferred 

du  Pout  (i;.l.)dr  Nomi'UiBl'owd.pr  (qr.) 
Eastman  Kodak,  common  (guar.) 

Common,  extra 

Preferred  (quar.) 

Electric  Bond  cf-  Share,  pref.  (quar.) 

Electric  Cjntpany  of  America 

Fairmont  Coal  (annual) _ 

Federal  Suiar  Refining,  pref.  (guar.) 

Harbison- Walker  Refractories,  pref.  (qu.) 

International  Nickel,  prof,  (quar.) 

Internat.  Steam  Pump.  p(.  (qu.)  (No.  39) 
Knickerbocker  Ice,  preferred  (No.  20).. 
La  Rose  Consolidated  Mines  (quar.) 

Extra   

Louisville  Gas 

Michigan  State  Telephone,  com.  (quar.) 

Preferred  (guar.) 

Preferred  (quar.)  (No.  20) 

Minneap.  Gen.  Elec,  com.  (No.  7) 

Preterred  (No.  20) 

Monongahela  Rlv.  Cons.  Coal  &  Coke,  pf. 
Nipisslng  Mines  (quar.) 

Extra  : 

Oklahoma  Gas  &  Electric,  pref.  (guar.) 

Oraaha  Electric  Light  &  Power,  pref 

Osceola  Mining 

Pacific  Coast  Co..  common  (quar.) 

First  preferred  (quar.) 

Second  preferred 

People's  Gas  Light  <t-  Cake  (guar.) 

San  Dlrgo  Consol.  Gas  A-  Elec.,  pref.  (gu.) 

Shawinlgan  Water  &  Power  (quar.) 

Street's  West.  Stable-Car  Line.  com.  (qu.) 

ITnited  Cigar  Mtrs.,  common  (No.  1) 

United  Cigar  Stores,  preterred  (annual).. 

C.  S.  Realty  A  Improvement  (guar.) 

United  States  Rubber,  first  pref.  (quar.). 

Second  preterred  (quar.) 

U.  S.  Telephone,  pref.  (quar.) 

Vulcan  Detinning,  pref.  (quar.) 


Per 
Cent. 


3 
1 

1 

iki 

1 

$i 
2 

IH 
IH 
50c. 
3 

IK 
2 

1J4 
1^ 

2 

1 

y, 

IH. 

2H 
2H 

l\i 

3H 
2 

1^ 

iy2 
114 

134 

6 
3 
1 

2V2 

IH 

2 

3 

l>i 

3 

2 

IH 

2yi 

S4 

1 

IH 
1 
1)4 

1 

1 

7 

1 

2 
IK. 

l>i 


When 
Payable. 


Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Feb. 

Feb. 

Jan. 

Jan. 

Feb. 

Feb. 

Jan. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

April 

Feb. 

April 

Feb. 

Feb. 

Jan. 

Feb. 

Jan. 

Feb. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Mch. 

May 

Feb. 

Feb. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Feb. 

Feb. 

Feb. 

Feb. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

Feb. 

Jan. 

Jan. 

Feb. 

Jan. 


Books  Closed. 
Days  Inclusive. 


Jan.  10 
Dec.  29 
Dec.  29 
Dec.  29 
Jan.  13 
Jan.  20 
Jan.  21 
Jan.  21 
Jan.  5 
Holders 
Holders 
Holders 
Jan.  24 
Jan.  21 
Jan.  9 
Jan.  24 
Jan.  24 
Holders 
H  olders 
Jan.  22 
Holders 
Holders 
Holders 
Holders 
Jan.  17 
Jan.  21 
Jan.  24 
Holders 
Holders 
Jan.  10 
Jan.  21 
Jan.  10 
Jan.  3 
Jan.  3 
Dec.  28 
Holders 
April  18 
April  18 
Holders 
Holders 
Jan.  13 
Jan.  1 
Jan.  1 
Holders 
Holders 
Holders 
Jan.  17 
Jan.  17 
Jan.  17 
Holders 
Holders 
Jan.  20 
Jan.  15 
Holders 
Jan.  3 
Holders 
Holders 
Holders 
Holders 
Holders 


to 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
ot  rec. 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

to 
of  rec. 
ot  rec. 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 
ot  rec. 
of  rec. 

to 

to 
ot  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 


Jan.  22 

Jan.  20 

Jan.  20 

Jan.  20 

Jan.  21 

Feb.  2 

Jan.  31 

Jan.  31 

Jan.  21 

Jan.  9 

Fob.  6 
Jan. 15a 

Jan.  31 

Jan.  31 

Jan.  20 

Jan.  30 

Jan.  30 

Jan.  9 

Jan.  9a 

Jan.  31 

Jan.  15 

Feb.  27 

Jan.  13 

Feb.  27 

Jan.  31 

Feb.  3 

Jan.  31 
Jan. 29a 

Jan.  10 

Feb.  1 

Feb.  1 

Jan.  20 

Jan.  20 

Jan.  20 

Jan.  12 

Feb.  15 

May  2 

May  2 

Jan.  11 

Jan.  11 

Jan.  24 

Jan.  20 

Jan.  20 

Jan.  6 
Jan.20o 

Jan.  8 

Feb.  1 

Feb.  1 

Feb.  1 

Jan.  20 

Jan.  7 

Jan.  25 

Jan.  25 

Jan.  27 

Jan.  20 

Jan.  21 
Jan.  15a 
Jan.  15a 

Jan.  30 

Jan.  9a 


a  Transfer  books  not  closed. 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Jan.  9;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN   IMPORTS  AT  NEW  YORK. 


For  Week. 

1909. 

1908. 

1907. 

1906. 

Dry  Goods 

S3. 977. 289 
11, .367, 135 

83,920,786 
7,247,262 

$3,572,499 
13, .577, 891 

$3,271,067 

General   Merchandise 

8,287,914 

Total 

$15,344,424 

$3,977,289 
11,367,135 

$11,174,048 

$3,926,786 
7,247,262 

$17,150,390 

.53,572,499 
13,677,891 

$11,558,981 

Since  January  I. 
Dry  Goods       .       .   . . 

S3  271  067 

General  Merchandise 

8,287,914 

Total  1  week  ..     .  .  .   . 

815,344.424 

$11,174,048 

$17,150,390 

$11,558,981 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  9  and  from  Jan.  1  to  date: 

E.XPORTS  FROM   NEW  YORK  FOR  THE  WEEK. 


1909. 

1908. 

1907. 

1906. 

For  the  Week 

$10,950,993 

$15,434,749 

$12,981,302 

$14,186,952 

Previously  reported 

Total  1  week...   

$10,950,993 

$15,434,749 

$12,981,302 

$14,186,952 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  Jan.  9 
and  .since  January  1,  1909,  and  for  the  corresponding 
periods  in  1908  and  1907 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Qold. 

Exports . 

Imports. 

Week. 

Since  Jan.l 

Week. 

Since  Jan.l 

Great   Britain         .. 



S5",506 

$"l3",476 
23,220 
86,604 
55,321 

Germany 

^Vost  Indies                   .     . 

$13  470 

Mexico..             

23,220 

South  .\raerlca 

86,604 
55  321 

All  other  countries          .   . 

Total  1909 

$5,500 

5,925 

210,815 

$719,275 
163,000 

"  V,025 
25',  166 

"r9',925 
216,815 

$719,275 
163,000 

$178,615 

3,633,385 

40,832 

875',7i3 

2,411 

11,333 

$178,615 

Total  1908 

3  633  385 

Total  1907           

147,812 

Silver. 

Great  Britain         .                  ..     . 

France    _     . 

West  Indies                 .                   .   . 

Mexico                                  

$75,713 

2,411 

All  other  countries          -  . 

11,333 

Total  1909 

Total  1908 

$908,400 
087,593 
6.59,615 

$882,276 
884.643 
933,286 

$89,457 

161,680 

80,543 

$89,457 
151,680 

Total  1907 

180  872 

Of  the  above  imports  for  the  week  in  1909.  $1,3.30    were 
American  gold  coin    and    $1,330  American   silver  coin.     Of 

the   exports   during    the    same    time,    $ ._   were   Amei>- 

can  gold  coin  and  $ were  American  silver  coin. 
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statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  lor  the  week  ending  Jan. 
9.  The  figures  for  the  separate  banks  are  the  averages  of 
the  daily  results.  In  the  case  of  the  totals,  the  actual  fig- 
ures at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
00s  omilted. 


Bank  of  N.  Y  _ 
Manhattan  Co. 

Merchants' 

Mechanics' 

America 

Phenix 

City 

Chemical 

Merchants'  Ex. 

Gallatin 

Butch.  &Drov. 

Greenwich 

Amer.  Exch 

Commerce 

Mercantile 

Pacinc 

Chatham 

People's 

Hanover 

Citizens'  Cent.. 

Nassau 

Market  &Furn. 
Metropolitan  . . 
Corn  Exchange. 
Imp.  4  Traders' 

Park 

East  River 

Fourth 

.Second 

First  

Irving  Exch 

Bowery  . . 

N.  Y.  County. - 
German-Amer 

Chase 

Fifth  Avenue.. 
German  Exch.. 

German!  a 

Lincoln 

Garfield 

Firth 

Metropolis 

West  Side 

Seaboard 

Liberty 

N.  Y.  Prod.  Ex. 

State  

14th  Street 

Copper 


Totals,  Average  126,350,0 


CapUal. 


i 

2,000,0 

2,050,0 

2,000,0 

3,000,0 

1,500,0 

1,000,0 

25,000,0 

3,000,0 

600,0 

1,000,0 

300,0 

500,0 

5.000,0 

25,000.0 

3,000,0 

500,0 

450,0 

200,0 

3,000,0 

2,550,0 

500,0 

1.000,0 

2,000.0 

3.000,0 

1,500,0 

3,000,0 

2.50.0 

3,000.0 

1,000,0 

10,000,0 

2,000.0 

250,0 

500,0 

750.0 

5.000.0 

100.0 

200,0 

200,0 

1,000.0 

1,000.0 

250.0 

1,000,0{ 

2011.01 

1.000,0 

1,000,0 

1,000.0 

1,000,0 

1,000,0 

2.000,0 


Surplus. 


Actual  figures     Jan.  9 


$ 

3,382,8 
3,479,7 
1,645,0 
3,716,3 
5,032.4 

620,1 

25,531,3 

5,832,2 

533,0 
2,418,0 

150.3 

733,7 

4,968.0 

15,546,3 

2,521,7 

852,4 
1,000,1 

466,5 
9,989,0 
1,400,7 

392.3 
1,619,9 
1,207,5 
5,241,2 
7,416,4 
9.584.6 

100,3 

3.363,1 

1,753,0 

17,072,2, 

1,375,21 

792,1 
1,137,4 

655,0 
5,617,5 
2,108.1 

892,5 

993,6 
1,278.2 
1,137,4 

464,4 
2.000,3 

920.5 
1,665,1 
2,512,0 

670.6 

827,7 

319,8 
2.490,8 


Loans.     I   Specie. 
Average,   i  .■it;erage. 


S 

21,032,0 

35,100,0 

20,478,0 

29,447,0 

27,793,8 

7.567,0 

183,536,9 

31,015,0 

6,648,9 

9,619,3 

2,203,6 

6,548,7 

31,423,8 

158,812,1 

13,162,7 

3,707,6 

6,681,7 

1,869,2 

70,793,0 

24,141,5 

4,900,91 

7,817,6 

12,052,71 

43,007,01 

27,312,0l 

88,250,01 

1,281,31 

20,217,0' 

10,918,0 

129,721,3 

19, .360,1 

2,318,9 

7,540,4 

4,031,6 

78,463,4 

13,472,5 

3,282,6 

4,635,6 

15, .534.0 

7, '226 ,3 

3,122,7 

12,130,3 

4,0-f6,0 

20,588,0 

15,562,9 

7.132.6 

10.756,0 

5,012,7 

19,648,9 


165,447.7  1297,035,7 


g 


1307,659,0 


S 

4,082,0 
8,785,0 
4,060,0 
9,224.0 
5,522,7 
1,340,0 
44,759,3 
5,952,1 
1,5.50,7 
1,212,9 

601,4 

1,830,7 

4.702,9 

23,308,1 

1,849,7 

656,7 

791,9 

657,0 

11,935,3 

6.036,0 

586.8 
1,381,2 
3,203,4 
7,143,0 
4,897,0 
24,092,0 

352 

4,876,0 

2,551,0 

31,419,2 

4,348,7 

767,0 
1,418,8 

906,7 
18.381,8 
3,198 

540,0 

772,2 
3,274,4 
1,645,5 

443,9 
2,152.0 

799,0 
5.57l),0 
4,024,5 
2,088.4 
3,374,0 

829.2 
4,622.6 


279,129,4 


284,378.1 


Legals. 

Average. 


11 


S 

,238,0 
,818,0 
,891,0 
,380,0 
,538,3 
279,0 
,745,0 
,108,2 
404,9 
762,1 

67,5 
200,0 
,637,8 
,993,6 
940,8 
504,7 
,119,9 

78,9 
,371,6 
323,8 
702,2 
993,3 
196,2 
,737,0 
,814,0 
,472,0 
186,2 
,516,0 
437,0 
,553,4 
.047,9 

74,0 
709,4! 
201,6| 
,319,2 
,080,9 
693,0 
698,9 
,274,7 
406,0 
323,9 
,066,1 
261,0 
,570,0 
280,5 
128,7 
241,0 
.589,6 
114,2 


Deposits. 

Average. 


83,151,0 


■>6.069,8 


$ 

19,974 

41,800 

22,125 

35,079 

31,484 

6,678 

187,588 

30,912 

7,242 

7,713 

2,420 

7,501 

25,187 

141,755 

9,916 

3 .6(i5 

7 ,067 

2,420 

85,338 

24,804 

5,2,57 

8,209 

12,643 

50,598 

25,879 

101,514 

1,596 

28,060 

11,919 

129,476 

20,749 

3,275 

8,383 

4,011 

88,383 

15,404 

4,421 

5,472 

17.K9 

7,397 

3.140 

12.634 

4,418 

25,323 

15,338 

8.500 

13,923 

5,585 

18,991 


Re- 

s've. 


% 
26.7 
25.3 

27.1 
.0  33.0 
,6,28.7 
,0124.7 
.1'2S.3 
.6;  26.0 
,3l2S.:i 
,4i25.9 
,7127.6 
,1  27.1 
,1  25.4 


25.7 
28.5 
31.6 
27.3 
30.3 
27.6 
25.9 


24.5 

28.6 

26.9 

25.4 

26.0 

25.8 

33.7 

26.4 

25.0 

25.6 

0  26.1 

0125.6 

2126.1 

9  27.6 

3  26.9 

9  27.7 

8  27.8 

7  26.8 

6  26.6 


1358.349,8 


1376,585,8 


28.1 
24.8 
25.4 
24,0 
28.3 
28.2 
26.0 
25.9 
25.4 
25  1 


26.8 
27.0 


On  the  basis  of  averages,  circulation  amounted  to  $50,254,200  and  United  States 
deposits  (included  in  deposits)  to  $8,791,20):  act\ial  ligurcs  Jan.  9:  circulation, 
$50,038,600:       United     States     deposits,     88,717.700. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State.  Further- 
more, in  the  case  of  this  city,  besides  reporting  the  results  for 
the  State  bank.-^  and  for  the  trust  companies,  separate  figures 
are  presented  to  indicate  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  In  the  following  we  give  all  the  different  sets  of 
figures,  indicating  by  plus  ( -1- )  or  minus  ( — )  sign  the  changes 
from  the  previous  week.  To  make  the  statement  as  com- 
prehensive as  possible,  we  start  with  the  totals  of  the  Clearing 
House  banks  as  contained  in  the  above,  giving  both  the 
averages  for  the  week  and  the  actual  figures  at  the  end  of 
the  week. 

NEW  YORK  CITY  BANKS  AND  TRUST  COMPANIES. 

Week  ending  January  9  1909. 
Loans  and 
OOs  omitted.      Investmerus.      Specie.        Legals. 
3  $  $ 

Clearing-House 

Banks— .\ctual  1,307,659,0     284,378,1     86,069,8 
4-14,157,0   +14,462,0   +5,147,8 
Clearlng-House — 

Banks— Aver.  .1 ,297,035,7 
+  23,815,0 
State  Banks — 

Average 295,346,4 

+  1,834,8 
Trust  Companies — 

Average 963,070,5 

-4,217,3 
State  Banks  and 
Trust  Co's- — not 
In  Clear. -House. 1,056, 502,9 
— 4.958,5 


Deports. 
i 


Reserve  on     P.  C. 

Deposits,    oj  Re- 

%  serve. 


279.129,4     83,151,0 
+  7,503,3   +3.602.9 

49.722.9  a26.114,4 
+  2,145,9       +894,9 

86,852,5  alO,230.4 
+  794,1       +833,7 


1,376,585.8  370,447,9  27.08 

+  32,050,9  +19,609.8 

1,358,349.8  .362.280,4  26.84 

+37,482,2  +11,106,2 


343,814,3 
+  5,514,7 


95,669,3  28.4 
+  3,483,3 


1,035,803,4     273,289,3  28.8 
+  17.542,9   +18,898,4 


92,826,2  018,474,9  61,145,499,8     .303,284,1   28.7 
+  597,5       +962,7       +16,911,5   +19,407.7 


STATE  BANKS  &  TRUST  CO'S  OUTSIDE  OF  GREATER  NEW  YORK. 


Week  ending  January  9  1909. 

f^oans.  Deposils. 

State  Banks 579,936,000     --~ 

—1,663,100 

Trust  Companies. _ .  125, .540.600     135,563,500 

+  203,700      +1,410,900 


Reserve. 

$86,382,100     $19,090,300 

+  259,800      +1,077,600 

24,109,700 

+  1,226,000 


%0l 
Res. 
22.0 

18.4 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

a  Includes  bank  notes.  6  After  eliminating  the  Item  "Due  from  reserve  deposi- 
tories and  other  banks  and  trust  companies  In  New  York  City,"  deposits  amount 
to  $978,003,900,  a  decrease  of  $2,575,700  from  la.st  week's  figures. 

Note. — In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for 
the  average  and  the  actual  figures;  In  all  other  cases  "gross"  deposits  are  shown. 
The  Ciearins-House  actual  figures  Included  United  States  deposits  amounting  to 


88,717,700,  an  Increase  of  $18,300,  over  last  week:  averages  Include  United  States 
depo.slts  of  $8,791,200,  an  Increase  of  $19,200  over  last  week. 

"Heserve  on  deposits"  Includes,  for  both  trust  companies  and  Static  banks,  not 
only  cash  Items  but  amounts  due  from  reserve  agents.  In  addition  the  Trust 
Companies  also  on  January  9  held  a  bond  reserve  of  $25,334,800,  Trust  Com- 
panies In  New  York  State  are  required  by  law  to  keep  a  reserve  proportionate  to 
their  deposits,  the  ratio  varying  according  to  location  as  shown  below.  The  per- 
centage of  reserve  required  Is  computed  on  theaggregate  of  deposits,  exclusive  ot 
moneys  held  In  trust  and  not  payable  within  30  days,  and  also  exclusive  of  time 
deposits  not  payable  within  30  days,  represented  by  certificates,  and  also  exclusive 
of  deposits  secured  by  bonds  of  the  State  of  New  York.  The  State  Banks  are 
likewise  required  to  keep  a  reserve  varying  according  to  location,  but  In  this  case 
the  reserve  Is  computed  on  the  whole  amount  of  deposits,  exclusive  of  deposits 
secured  by  bonds  of  the  State  of  New  York. 

RESERVE  REQUIRED  FOR  TRUST  COMPANIES  &  STATE  BANKS 

Trust  Companies State  Banks 

Total     Of  which  in  Cash.          Total     Of  which  in  Cash. 
Reserve Reserve 

Location —  Required.     Now.  By  Feb.l.      Required.    Now.  By  Feb.l 

Manhattan  Borough 15%         10%         15%  *25%         11^%     15% 

Brooklyn  Borough 15%  7}^%     10%  "20%  8li%     10% 

Other  Boroughs 15%  7M  %     10%  15%  71^%       7H% 

Elsewhere  In  State 10%  4%  5%  *15%  5H  %       6% 

*  This  is  the  aggregate  reserve  required  on  and  after  Feb.  1  1909.  According  to 
the  State  Banking  Department,  the  present  aggregate  reserve  requirement  for  Man- 
hattan Is  20%;  for  Brooklyn,  17M%.  tor  other  boroughs,  15%,  and  for  the  rest  of 
the  State,  12)4%. 

Reports   of   Non-Member   Banks. — The    following  is   the 
statement  of   condition  of   the   non-member  banks  for  the 
week  ending  Jan.  9,  based  on  average  daily  results: 
We  omit  two  ciphers  (00)  In  all  cases. 


Loans, 

Legal 

Deposit  wUh 

Disr'ts 

and 

Tender 
and 

Banks. 

Capir 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 

Bank 

ing 

Banks. 

Deposits. 

ments. 

Notes. 

Agent. 

&c. 

N.  V.  City. 

Borough-i    of 

Man  .&Btx  . 

9 

S 

S 

S 

$ 

S 

$ 

$ 

Wash.  Hgts 

100,0 

214,3 

1,080,0 

86,0 

39,0 

112,0 

1,029,0 

Century  ... 

200,0 

154,3 

1,517,8 

33,2 

239,3 

112,2 

357.3 

1,894,4 

Colonial 

400,0 

231,3 

4,444,7 

473.7 

270,3 

500,3 

360,0 

5.523.1 

Columbia  . . 

300,0 

430,9 

6,182,0 

679.0 

636,0 

576,0 



7,578.0 

Fidelity  ... 

200,0 

174,7 

926,7 

69.8 

28,7 

195,4 

889,5 

Jefferson... 

500,0 

685,3 

3,215,5 

27,9 

323,7 

267,7 

295,1 

3,382,9 

Mt.  Morris. 

250,0 

265,3 

2,241,0 

333,2 

48,9 

505,4 

117,3 

3,064.9 

Mutual 

200,0 

319,6 

3,363,2 

32,3 

440,6 

630,1 

5,1 

4,036,0 

19th  Ward. 

300.0 

478,9 

3,996,3 

80,8 

528,3 

333,9 

871,3 

6,412,8 

Plaza  

100,0 

397,4 

4,130,0 

233,0 

222,0 

574,0 

4,672,0 

23rd  Ward. 

200,0 

92,0 

1,557,7 

184.4 

62,4 

2.52,6 

1,885,0 

Union  Ex.. 

750,0 

828,0 

7,413,4 

858,0 

650,0 

567,5 

7,608,0 

Yorkville  . . 

100,0 

420,6 

3,316,6 

57,4 

737,1 

244,1 

4,231,3 

Coal&  I.Nat 

500,0 

705,5 

4,381,0 

862,0 

212,0 

803,0 

180,0 

5,022,0 

NewNethI'd 

200,0 

236,4 

1,703,0 

148,0 

50,0 

321,0 

15,0 

1,779,0 

Batt.Pk.Nat 

200,0 

144,4 

1.102,5 

171.2 

39,3 

63,4 



891,8 

Borough  of 

Brookli/n. 

Broadway  . 

150,0 

462,2 

2,843,3 

20.2 

369,5 

244,9 

160,3 

3.367,4 

Mtrs'  Nat., 

252.0 

782,1 

5,727,2 

571.9 

176,2 

766,3 

183,0 

(^404,7 

Mechanics'  . 

1,000.0 

948,1 

9, .563,2 

288,2 

1,671,6 

1,182,2 

175,6 

12,711,6 

Nassau  Nat . 

750,0 

946,3 

6,463,0 

316,0 

591,0 

1,349,0 

_ 

7,029,0 

Nat.  City.. 

300,0 

591,0 

4,451,0 

117,0 

606,0 

86(>,0 

231,0 

5.992,0 

North  Side. 

200,0 

132,7 

1,561,0 

147,0 

111,6 

139,7 

240,2 

1,960.5 

Jersey  City. 

First  Nat . . 

400,0 

1,228.2 

3,958,7 

202,5 

413,1 

2,619,1 

1,960,0 

7,532,7 

Hud.Co.Nat 

250,0 

770,7 

2,408,7 

203,7 

28,7 

426,5 

697,1 

2,990,7 

Third  Nat.. 

200,0 

365,7 

1.946,7 

61,7 

143,8 

401,1 

20,7 

2,473,7 

Hoboken. 

First  Nat.. 

220,0 

608,4 

2,545,3 

135,8 

39,8 

2.33,5 

248,3 

2,425,0 

Second  Nat. 

125,0 

224,5 

1,953,5 

63,0 

71,0 

124,6 

373,1 

2,545,0 

Tot.  Jan.    9 

8,347.0 

12,83,8,8 

93,993,5 

6,456,9 

8,749,9 

14,471,5 

6,490,4 

114.332,0 

Tot.  Jan.    2 

8,347,0 

12..S3S.S 

93,975,1 

6,449,2 

8.540,0 

14,130,7 

5,373,4 

111872.8 

Tot.  Dec.  26 

8,347,0 

12,838,8 

94,237,5 

6.506,9 

8.509,5 

12,706,3 

4,873,1 

110387,6 

New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 
a  summary  of  the  weekly  totals  of  the  Clearing-Hou.se  banks  of 
New  York  City,  Boston  and   Philadelphia.     The  New  York 
figures  do  not  include   results  for   non-member  banks. 
We  omit  two  ciphers  in  all  these  figures. 


Banks. 

New  York 

Dec. 

12.. 

Dec. 

19.. 

Dec. 

26.. 

Jan. 

2.. 

Jan. 

9.. 

Boston.  1 

Dec. 

19.. 

Dec. 

26.. 

Jan. 

2.. 

Jan. 

9-- 

Phila.     1 

Dec. 

19.. 

Dec. 

26.. 

Jan. 

2.. 

Jan. 

6.. 

Capital 

and 
Surplus. 

S 

291,672,7 
291,797,7 
291,797.7 
291,797,7 
291,797,7 

41,790,0 
41.790,0 
41,790,0 
41,790,0 

54,390,0 
54,390,0 
54,390,0 
54,390,0 


Loans. 


1339,547,4 
1315,980,1 
1276,745,3 
1273.220,7 
1297,035,7 

216,489,0 
212,378,0 
207,079,0 
204,702,0 

249,348,0 
250,526.0 
251.101,0 
251,873.0 


Specie. 


%  S 

289,966,8  79,082,3 


Legals. 


272,848,2 
269,198,6 
271,626,1 
279,129,4 

24,673,0 
22,814,0 
24,064.0 
25,873,0 


79,389,6 
78.262.7 
79,548,1 
83,151,0 

4,151,0 
4,431,0 
4,567,0 
4,311,0 


75,486.0 
69.778.0 
72.876,0 
76,703,0 


Deposits,  a 


1408,597,9 
1368.912,4 
1322,151,9 
1320,867,0 
1358,349,8 

259.473.0 
247.035,0 
2,52,527,0 
256,507,0 


Circu- 
lation. 


S 

46,489,0 
46.612,1 
49,129,6 
50,360,9 
.50,254,2 

8,756,0 
8,945,0 
9,163,0 
9,379,0 


Clearings. 


301,959,0  13,614,0 
295.598,0  13,904,0 
300,579,0,14,093,0 
304,764.0:14.346.0 


2,004,408.5 
2,142.183,8 
1,838,256.7 
1.780,143,4 
2,459,233,7 

165,336,7 
126,564.6 
168,195,6 
186,371,6 

135,870.1 
107,004.4 
129,505,6 
153.799,3 


a  Including  Government  deposits,  and  for  Boston  and  Philadelphia  the  Item 
"due  to  other  banks."  .\t  New  York  Government  deposits  amounted  to 
$8,791,200  on  Jan.  9,  agaln.st  $8,772,000  on  Jan.  2;  at  Boston  to  $1,556,000  on 
Jan.  9  and  $1,553,000  on  Jan.  2. 


S^tililug  mill  financial. 


We  shall   be  pleasad   to  furnish  to  institutions  and  investor.s  copies 
of  our  special  circular  de.scribinz 

43   RAILROAD  BOMDS 
Listed  upon   the   New   York   Stock   Exchanse 

Spencer  Trask  &  Co* 

WILLIAM   AND  PINE   STS.,  -  -  NEW   YORK 

Branch  offices:    Chicaeo,   IIL,  and   Albany,   N.   Y 


Moffat   &   Wuitk 

Members  New  York  Stock  Exchange. 

4   NASSACI   STREET.  HANOVER    BANK    BUII  DINO 

DEALERS  IN   INVESTMENT  SECURITIES. 

Commission  Orders  Executed  for  Caf     Only, 
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Wall  Street,  Friday  Night,  Jan.  15  1909. 

The  Money  Market  and  Financial  Situation. — Business  at 
the  Stock  Exchange  has  become  largely  reduced  in  volume 
after  a  somewhat  protracted  period  of  unusual  activity. 
This  is  due  in  some  degree,  no  doubt,  to  the  fact  that  the 
January  1st  disbursements  of  interest  and  dividends  have 
in  part  found  a  lodgment — more  or  less  permanent;  and 
further,  perhaps, to  a  feeling  f)f  caution  growing  out  of  tariff 
discussion.  The  latter  is  likely  to  have  a  somewhat  re- 
stricting influence  upon  certain  lines  of  business  until  the 
tariff  schedules  have  been  revised. 

From  whatever  cause,  the  daily  transactions  this  week, 
in  both  bonds  and  stocks,  have  fallen  to  less  than  one  half 
their  recent  average,  and  prices  have  be  n  drooping. 

An  event  of  the  week  of  considerable  imjKjrtance  has 
been  the  advance  of  the  Bank  of  England's  discount  rate 
from  21^  to  3  per  cent.  The  former  rate  has  been  main- 
tained since  May  last, during  which  time,  as  is  well  known, 
the  Bank  of  France  has  steadily  drawn  gold  from  the  English 
market.  Presumably  this  movement  was  in  anticipation 
of  Russia's  needs,  and  now  the  announcement  has  l)een 
made  that  the  Russ  an  loan,  amounting  to  $240,000,000 
will  be  brought  out  before  the  end  of  the  month.  The 
local  money  market  is  practically  unchanged  and  $4,380,000 
gold  has  been  engaged  for  export. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  13^%  to  2%.  To-day's  rates  on  call  were  1M@2%. 
Commercial  paper  quoted  at  4%  for  60  to  90  day  endorse- 
ments, 4@ 4 J^%  for  prime,  43/^%  for  4  to  6  months,  single 
names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £483,547  and  the  percentage 
of  reserve  to  liabilities  was  43.26,  against  36.42  last  week. 

The  rate  of  discount  was  advanced  Jan.  14  from  23^%, 
as  fixed  May  28,  to  3%.  The  Bank  of  France  shows  an 
increase  of  17,500,000  francs  gold  and  a  decrease  of  2,- 
825,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation   

Net  deposits 

U.S.  dep.  (Incl.  above) 

Specie   

Legal  tenders 


Reserve  held 

25%  ol  deposits. 


Surplus  reserve - 


Surplus,  excl.  U.S.  dep. 


1909. 

Averages  for 

week  ending 

Jan.  9. 


S 

126,350,000 

165,447,700 

1,297,035,700 

50,254.200 

1,358,349,800 

8,791,200 

279,129,400 

83,151,000 

362,280,400 
339,587,4.50 


Diflerences 

from 

previous  week. 


Inc.  23,815,000 


Dec 
Inc. 
Inc. 
Inc. 
Inc. 


100,700 

37,482.200 

19.200 

7,503.300 

3,602.900 


Inc.   11,106,200 
Inc.     9.370,5.50 


22,692.950  Inc.      1.735.650 
24,890,750Inc.     1.740,450 


1908. 

Averages  for 

week  ending 

Jan.  11. 


129.100.000 

163.306.900 

1,117,149.600 

72,295.300 

1.051.651.000 

73,172.700 

200.732.500 

62,264,300 

268.996.800 
202.912.750 


6.084.050 
24,377.225 


1907. 

Averages  for 

week  endin:/ 

Jan.  12. 


S 

124,050,000 

1.5.5.654.000 

.048.808.700 

5:i.<)90.900 

.008.922.400 

16.510.300 

177.601.600 

83,209,700 

260.871.300 
252.230.600 


8.640,700 
12.768.275 


Note. — Tbe  Clearing  House  now  Issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  mornlnR.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  Issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearin?-House.  appear  on  the  precedl'icr  page. 

Foreign  Exchange. — The  market  was  quite  strong  until 
Wednesday.  Then  slow  mail  service  until  Saturday  con- 
tributed to  a  lighter  demand  for  remittance,  but  the  tone 
was  steady;  the  market  closed  firm.  Gold  engagements 
and  exports  for  the  week  S4 ,380 ,000,  making  $5,930,000 
thus  far  for  the  year. 

To-day's  (Friday's)  nominal  rates  for  .sterling  exchange 
were  4  86  or  sixty  day  and  4  883^  for  sight.  To-daj-^'s 
(Friday's)  actual  rates  for  sterling  exchange  were  4  85@ 
4  8510  for  long,  4  8735(a}4  8740  for  short  and  4  8770@ 
4  8775  for  cables.  Commercial  on  banks  4  8455(S)4  8465 
and  documents  for  payment  4  84@4  853^.  Cotton  for 
paym  nt  4  84@4  843^,  cotton  for  acceptance  4  8455@ 
4  8465   and   grain  for  payment  4  85(5),  4  S5J^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers' francs 
were  5  17  34a(3i,5  173^  for  long  and  5  15^f/@5  15^  for 
short.  Germany  bankers'  marks  were  94  13-16fii94j^ 
for  long  and  953^@95  3-lG  for  short.  Am.sterdam  bankers' 
guilders  were  40  34(5)40  36  for  short. 

Exchange  at  London  on  Paris  to-day  25f.  ll}4c.;  week's 
range  25f.  13c.  high  and  25f.  llj^c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Lonij- 


Sterltng,  Actual 

High 4  8505  (rv4H5W 

Low 4  8490  ©4  8495 

Pari.s  Bankers'  Francs — 

High .5  1?  4a       ("5\TA 

Low 5  18^1        @5  17H 

Gcrmami  Hankers'  Marks — 

High 94  13-16   @94?^  1 

Low 94'!'4  @94  11-10    I 

Amsterdam  Bankers'  Guilders — 

High (">     I 

Low ('0     I 


I  4  8745 
I  4  S725 

15  \b% 
|5  \b%d 

95H 
95"^ 

40  38 
40  33 


-ShOTl- 


^4  8750 
@  4  8735 

("'5  15n 
@5  15^ 

@95  1-16 
@95  3-16 

®40  40 
©40  35 


1 4  8770 
1 4  8750 


-Cables- 


@4  8775 
@4  8760 


LefiS:     o  1-16  otl%.     d  1-32  of  1  % . 
Plus:    *l-l(>o;i%.    1 1-32  of  1%. 


A  3-32  of  1%. 

!/3-32ol  1%. 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  selling  75c.  per  $1,000 
premium.  Charleston  selling  $1  per  $1,000  premium. 
New  Orleans  bank  75c.  per  $1,000  discount;  commercial  $1 


per  $1,000  discount.  Chicago  20c.  per  $1,000  premium. 
St.  Louis  25c.  per  $1,000  premium.  San  Francisco  75c. 
per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $1 ,000  Virginia  6s  def .  trust  rects.  at  48. 

The  market  for  railway  and  indu.strial  bonds  has,  as  noted 
above,  been  dull  as  compared  to  its  recent  activity.  The 
transactions  averaged  about  $5,000,000,  par  value,  per  day. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $10,000  2s  reg.,  1930,  at  102  J^;  $5,000  3s 
coup.,  1908-1 8,  at  101 3^  and  $10,000  Panama  Canal  2s,  coup., 
at  1023^.  The  following  are  the  daily  closing  quotations: 
for  yearly  range  see  third  page  following. 


Jan. 
15 


2s,  1930 registered 

2s.  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s.  1925 registered 

4s,  1925 coupon 

2s,  1936. Panama  Canal  coup 


Interest 

Jan. 

Jan. 

Jan. 

Jan. 

Jan. 

Periods 

9 

11 

12 

13 

14 

Q— Jan 

*103 

*103 

*103 

102  J^ 

*102% 

Q — Jan 

*103 

*103 

*103 

*103 

*103 

Q— Feb 

*100% 

*1005i 

*100M 

*\wyi 

*imyi 

Q— Feb 

*I0034 

*1005i 

*100M 

*iooH 

*100Ji 

Q— Feb 

*100 

*100 

*1()0 

*100 

*100 

Q— Feb 

*119H 

*119H 

*119H 

*119H 

*119>^ 

Q— Feb 

*120H 

*120J^ 

*120}^ 

*120M 

*120H 

Q— Nov 

*102 

*102 

*102 

*102 

*101% 

*103 

*im% 

lOlM 
*100 
*119i4 
*120}4 

102J4 


*  This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  less  active  than  for  some  time  past  and  shown  a 
decided  tendency  to  weakness.  Some  little  resistance  to 
this  tendency  was  in  evidence  on  Thursday  and  to-day,  but 
previously   there   had    been    practically   no    change. 

The  Erie  issues  were  leaders  of  the  downward  movement 
early  in  the  week  on  rumors  that  the  Public  Service  Com- 
mission would  decline  to  permit  the  proposed  new 
issue  of  bonds.  Accompanying  these  rumors  the  first  pres- 
ferred  declined  over  8  points,  the  second  preferred  6  points 
and  the  common  nearly  4.  At  the  same  time  North  West, 
Missouri  Pacific  and  Reading  declined  over  4  points,  Union 
Pacific  4  and  New  York  Central,  Illinois  Central  and  several 
industrial  issues  nearly  4.  In  the  somewhat  firmer  tendency 
of  the  market  on  Thursday  and  to-day  a  part  of  the  loss 
of  the  early  days  of  the  week  has  been  recovered.  Wis- 
consin Central  has  been  notably  strong  on  the  prospect  of 
a  change  in  control,  the  preferred  selling  to-day  over  10 
points  higher  than  last  week  and  the  common,  at  43,  was 
up  6  points.  Duluth  South  Shore  &  Atlantic  and  the 
"Soo  Line"  issues  were  strong  in  sympathy. 

For  daily  volume  of  business  see  page   152. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Jan. 


15. 


Alice  Mining 

.\mer  Teleg  &  Cable 

Cent  <%  So  Amer  Teleg. . . 
Chic  Term'l  Trans,  pret. 

Comstoek  Tunnel 

Des  Moines  <t  Ft  Dodge. 
Hock  Val  pf  J  P  M  rects. 

Homestake  Mining 

Kan  &  Mich  tr  rects 

Keokuk  &  Des  Moines.. 

Manhattan  neach 

Nat  Mex.  prcf  tr  rects.. 

New  Central  Coal 

N  Y  &  N  J  Telephone.  _ . 

Rights  

Ontario  Sliver  Mining 

Quicksilver  Mining 

Preferred 

St  Joseph  &  Grand  Isl'd. 

1st  preferred  

2d  preferred 

United  Cigar  Mfrs,  pref. 

U  s  Leather,  pref 

Vandalia 

Vulcan  Detlnnlng 

Preferred 


Sales 

for 
Week 


400 
150 

50 
200 
100 
120 
200 

27 

10 
100 
100 
300 
200 

90 

1,307 

5,905 

10,475 

2,000 

50 
400 
200 
355 
300 

50 
100 
250 


Range  for  Week. 


Lowest.      I     Highest. 


$2% 
76  5-^ 
105 
17H 
24c. 
UiH 
Q^'A 
87 
51, 
f-'A 
2H 
4ni 
45'A 
113 
2« 
4 

2'4 
4Y2 
20 
51 
30 
99 
119 


51 


Jan  11 
Jan  15 
Jan  15 
Jan  11 
Jan  13 
Jan  12 
Jan  12 
Jan  12 
Jan  12 
Jan  12 
Jan  K; 
Jan  14 
Jan  1 
Jan  13 
Jan  11 
Jan  12 
Jan  9 
Jan  11 
Jan  16 
Jan  15 
J.an  15 
Jan  11 
Jan  11 
Jan  14 
Jan  13| 
Jan  91  51  Ji 


S2H 

77 
105 

18H 

24c. 

16?4 

92H 

87 

51 
6H 
2^ 

413^ 

113 

2% 

3?4 
6H 

20 

51 

30 

mH 
120 

85 


Jan  15 
Jan  13 
Jan  15 
Jan  15 
Jan  13 
Jan  12 
Jan  12 
Jan  12 
Jan  12 
Jan  12 
Jan  13 
Jjin  14 
Jan  15 
Jan  13 
Jan  11 
Jan  15 
Jan  15 
J.an  15 
Jan  15 
Jan  15 
Jan  15 
Jan  11 
Jan  12 
Jan  14 
Jan  13 
Jan  9 


RangeYear  1908. 


Lowest.        Highest 


$1M 
50 
100 

i% 
20c. 

5 
70 
67 
29 

3»4 

2H 
43 
30 
90 

2« 

2 
A 

IH 
13 
38 
21 
80 
95 
85 

3 
25 


Feb 
Mch 
Apr 
Mch 
Mch 
Mch 
Jan 
Jan 
Jan 
July 
Dec 
Dec 
Feb 
Feb 
Dec 
Jan 
Apr 
Jan 
May 
May 
May 
Jan 
Jan 
Sept 
Mch 
Apr 


S3>^ 
78 
1081^ 
20 
44c. 
19J^ 
91 

56 
10 
2H 

MA 

50 

122 

3 

6 

IM 
'iA 

19 

53 

275i 

98 
120 

85 

lOH 

50H 


Jan 
Dec 
Dec 
Dec 
Apr 
Dec 
Dec 
Nov 
Dec 
Apr 
Jan 
Nov 
Oct 
Nov 
Dec 
May 
Dec 
Dec 
Deo 
Nov 
Oct 
Dec 
Dec 
Oct 
Nov 
Dec 


Outside  Market. — "Curb"  stock  movements  have  been  ir- 
regular this  week,  prices  for  the  general  run  of  securities 
showing  losses.  Special  activity  is  noted  in  several  issues, 
accompanied  by  wide  fluctuations  in  price.  Standard  Oil 
tumbled  40  points  to  636.  Chicago  Subway  dropped  from 
28  to  263^,  closing  to-day  at  273^.  The  bond  department 
continues  a  good  feature  of  the  market.  Atlantic  Gulf  & 
West  Ind.  5s  sold  down  from  63  to  58  and  back  to  60.  Ches- 
apeake &  Ohio  5s  started  at  100 3^, moved  down  to  100  and 
recovered  to  1003^.  Consolidated  SS.  4s,  receipts,  lost 
half  a  point  to  173^,  and  recovered  to  18.  Denver  &  Rio 
Grande  5s  from  923^  sold  off  to  92^  and  up  to 93, and  to-day 
fell  to  923^.  The  new  Ma.ssachusetts  Gas  43^s  were  traded 
in  for  the  first  time  from  973^  to  99  and  down  finally  to  983^. 
St.  Louis  &  San  Francisco  6s  weakened  from  90  to  893^. 
U.S.  Rubber  6s  advanced  from  102  V^  to  102  M  and  fell  to 
10234-  In  the  mining  list  Giroux  Mining  was  conspicuous 
for  activity,  the  price  jumping  from  8  to  1034,  then  dropping 
io  lii,  with  the  close  to-day  at  83^.  Cumberland  Ely  also 
attracted  attention,  going  down  from  8  7-16  to  8  3-16  and 
up  to  9}4-  It  ends  the  week  at  83^.  Bo.ston  Consolidated 
declined  from  16%  to  14M  and  recovered  to  15?^.  Butte 
Coalition  sank  from  263^  to  253^.  Greene  Cananea  fell  off 
from  12^  to  11^  and  closed  to-day  at  11 M-  Nevada  Con- 
solidated, after  an  advance  from  183^  to  ISM^rose  to  19^ 
and  closes  to-day  at  193^.  United  Copper  common  dropped 
from  163^  to  14^,  rose  to  15  and  weakened  to-day  to  14^. 
Goldfield  Consolidated,  after  a  decline  from  8  7-16  to  83^, 
receded  to-day  to  73^,  closing  at  7  15-16. 

Ouside  quotations  will  be  found  on  page  152. 


New  York  Stock  Exchange — Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUi'VlNi.;     'l'VV«»     »'A«.l'> 


ST(JC:K.S — H/UHHSr  AND  LUWKST  tiALK  fUlCta 


Saturdai/ 
Jan.  9 


99I2 
101->s 
IO9I3 
1097S 

93I2 

67 

1757s 
*62 
230 
5678 
6712 
»75 
8 
*59l2 
S34I2 

10 
147!-' 
*164 
*143l2 
*160 
170 
*215 
*153 
*168 
6 
I5I2 
7OI4 
♦  101 
64I3 
8II2 
79 
178 
*535 
38 
80^4 
♦5334 
17 
Sl'o 
3134 
4734 
37 
145 
7II2 


1001s 
lOlSs 
IO9I2 
lUKsj 

931 

69 

64 
17634 

65 
232 

5734 

68 

77 
8-.S 

66 

34I2 

11 
1493s 
166 
1451'> 
I6II4 
1771? 
225 
156 
175 
6 

151" 

7OI9 
105 

66I4 

82 

8I34 
17812 
550 

3978 

8O34 

'1714 
31I" 
32I4 
481s 
3718 

14558 
73 


1678 

39I2 
*84 
105 
*91l2 
14434 

I4I2 

40 

31 

5634 
♦74 

41 

721s 

221  •> 

52I0 
*60 
I23I8 
150 

35 


1678 

40 

88 
105 

95 
1451? 

1658 

45 

32 

57I2 

76 

42I4 

73 

22U 

o21o 

63 
I24I0 
150 

36 


Minda-i 
Jan.  11 


99I4 
101 
*110 
1091 2 
*92 

67I4 

17558 

6OI4 

230 

56I4 

67I4 

*75 

8I4 
*60 
§32 

1038 
14718 
*164 
144 
I6II4 
175 
^215 
*153 
*168 
534 
*1434 
691  o 
*101  " 
05 
82 
80"4 
176 
*535 
38I4 
7978 
*5334 
§1614 
§31 
29 
41 
33 
14458 
70 


9934 
101 
11014 
IIOI4 

94 

687g 

64 
1761s 

OOU 
231 

67I4 

673s 

77 
8I2 

66 

32 

103g 
14812 
166 
144 
I6II2 
I76I4 
225 
158 
175 
6 

10 

70 

8312 

83 

177 

550 
3934 
8058 

'1614 

31 

3134 

47I4 

361 
14538 

711 


Tuesday 
Jan.  12 


2318 

60 
*89 
I44I2 
15678 

4178 

7334 

6912 
*120 
126 
*53 
♦102 
*80 
162 

4612 

8578 
*86 
14018 
*1401'> 
*80 
*90 
*80 
13238 

881 3 
*103 
13734 
*90 
»92 

241 2 

6II4 
♦661 2 

4OI2 
*22 

521  •> 
1167i 
12018 

25I2 

61 

35I4 

361g 

12 

48 

69I2 

9812 
17758 

96 
*35 
*54 

1834 

49I8 

22 


2358 

6O34 

91 
148 
15078 

44 

74 

7218 
125 
12818 

56 
110 

87 
163 

47 

807$ 

90 
14112 
141 

84 
100 

95 
133.SS 

885s 
108 
141 

92 

93 

2534 

6338 

70 

401" 

23I4 

52I2 
11834 
I2OI5 

261  ■> 

62li 

36 

3878 

12 

49 

703s 

9834 
ISOlg 

96 

39 

56 

I9I4 

5II4 

221-> 


40 

*85 

*-. 

♦91 

143 

1438 

4OI2 

31 

56I4 
*74 

4058 

7OI2 
♦20 
♦49 
♦58 
I22I4 
♦  149 

3434 


1034 

4OI2 

8678 
1061 2 

95 
1445s 

I5I2 

4338 

32 

577s 

76 

41=8 

7234 
2212 

53 

65 
123 
151 

3434 


22I2 
♦59 
♦88 
I43I2 

n56 
4134 
7312 
6814 

♦  120 
I24I4 
♦521'> 

♦  102 
♦82 
162 

4558 
8512 
♦87 

14038 

14034 

♦80 

♦90 

«80 

13112 

♦87 

♦  103 
I37I4 
♦90 

901 2 
2418 
601 2 

♦66I2 
3978 
2II2 
5134 

11678 

♦  120 

25I4 
61 
341 2 
3818 
12 
4812 
6934 
99I4 
17658 
♦95I2 

36 
♦  55 
181  ■> 
48I4 
21lg 


231 

65 

90 
1461 
158 

43I2 

74 

70 
125 
1267s 

561" 
110 

87 
16212 

4078 

8618 

90 
142 
1411" 

83I4 
100 

95 
13278 

891" 
100 
139 

911" 

91 

2514 

6258 

70 

401" 

221" 

5134 
11734 
121 

26 

62 

3538 

391" 

12 

49 

7OI2 

991 " 
17858 

96 

36 

56 

1834 

50 

211" 


lOUs 
1081" 
10938 
♦92 
67l2 
* 

I75I2 
♦61 
232 
56I4 
66I4 
♦75 

778 
♦55 
3OI2 
9I4 
14738 
166 
I44I4 
IfilSj 
174 
♦210 
♦153 
*16S 
534 
♦  I4I4 
6912 
lOOlg 
66 
82 
8OI2 
17634 
♦  545 
3S3s 
7958 
*55 
17 
31 
2918 
42 
34 
XI42I4 
70 


9918 
IOII4 
IO8I2 
IIOI4 

931 " 

71 

64 
176 

65 
233 

57I4 

69 

77 
8I4 

64 

321s 

IOI4 
I49I4 
166 
I44I4 
163 
1753,1 
225 
158 
175 
534 

1534 

6912 
lOOls 

67 

83 

SlSg 
I77I4 
550 

395s 

80 

'iiu 

31 

3OI2 

45 

35 

I43I4 

7OI4 


1638 

40 
♦80 
105 

92 
143 

1438 

42 

311" 

5718 
♦  73 

40 

7II4 

20 
♦48 
♦57 
12238 
il49 
*29 


161" 

40 

88 
106 

92 
I44I4 

153s 

4378 

32 

5734 

76 

4II4 

72I2 

20 

53 

65 
123 
149 

36 


Weanesda^i      Thursday         Friday 
Jan.  13         Jan.  14.         Jan.  15, 


9778 
IOOI4 
108 
10S38 
♦92 

6858 
* 
17458 
♦61 
233 

56I4 

64I2 

75 
738 
♦  55 

25 

9l8 
14634 

*164l2 
14338 
162 
174 

♦215 

♦  150 
168 

5I4 
15 
6858 

♦  100 

6512 

8234 

801" 
176" 
♦535 

38 

7934 
♦55 

I7I4 
♦31 

2S5s 

4214 

33 
I4II4 

70 


985 
1013s 
lOSl"' 
1095s 

93I8 

701 

64 
17534 

65 
233 

57I4 

681" 

75 
8 

64 

29 
938 
I48I4 
167 
1443j 
I62I2 
I74I4 
225 
158 
1681" 
51 

1518 

691 

67 

833s 

811s 
176 
650 

39 

7934 

58 

1778 

32I4 

3034 

44 

34 
14278 

7OI2 


22I2 
60 


2234 
6OI2 


I44I2  146 


42I4 
73 
681  •) 

♦  120  " 
I25I2 
♦52 

♦  103 
♦83 
I6II4 

45I2 
8534 

♦86 
113858 
113834 

♦80 

♦90 

♦80 

1315s 

♦88I2 

♦  102 
13658 
♦90 
♦901 5 

241J 

5934 
♦66 

4OI4 
♦2114 
♦50 
11634 
I2OI4 

2538 

611" 

345; 

39 

12 

49 

70 
100 
17634 

96I4 
♦35 

♦  54 

♦  1834 
4812 
2II4 


435s 

7334 

691" 
123 
12634 

56 
110 

88 
I6II4 

4612 

86 

90 
1393s 
13834 

83 
100 

95 
1321" 

891> 
106 
1383s 

911" 

95 

2434 

607s 

70 

4012 

23 

521 2 
11734 
I2OI4 

2618 

62I4 

35I4 

4034 

12 

5OI2 

72I2 
10038 
179 

96I4 

36 

55 

19 

4938 

2184 


♦I5I2 

4018 
♦80 

1: 

♦9l" 
142 

1434 

42I4 

31 

56 
♦73 

40 

71 
♦  19 
♦50 
♦57 
I22I4 
149 
♦30 


17 

4OI4 

88 
IO7I2 

95 
I43I4 

1518 

43 

3178 

565x 

76 

4034 

721g 

24 

52 

65 
1221" 
149 

36 


983s 
IOOI2 
1071" 
10933 
♦92 

6734 

i75i'4 

♦6118 

234 
5612 
6478 

*741" 
7'5 

§6012 

*26l2 
9I4 

14758 

♦  165 
14434 
162 

§17412 
♦215 

♦  150 
167 

5I4 
♦  I4I2 
*69l2 

♦  IOOI4 

66 
83 
8OI2 

176 
♦.'■)45 
3818 
7934 

*51l2 
1734 
32I4 
2934 
447g 
35 

142 
71 


987s 
1001" 
108 
llOSj 

931; 

693, 

64 
176 

65 
234 

57I2 

66I4 

75 
8 

6OI2 

29 

IOI4 
149 
167 
1451" 
162 
1741" 
225 
158 
167 
5I4 

1534 

70 

84 
8234 

17634 

550 
387, 
7934 
571" 
173j 
32I4 
3078 
4534 
35I4 

14278 
71 


4018 
*80 

♦911" 

14212 
1434 
425s 
3II4 
56 

♦73 
4018 
7138 

♦  19 

♦49 

♦55 

123 

150 

♦28 


I6I2 
4OI4 
88 

1071? 
95 

I43I2 
I5I4 
4358 

3114 

5612 

76 

405s 

72 

22 

511" 

65 
123 
I5OI4 

35 


99 

♦  100 

♦  lOS 
IU134 
♦92 

6734 
* 
176 

♦eUs 

♦234 
57I4 
66 
7434 
778 
6038 
♦26 

953 
I48I4 

♦  165 
14434 
1625s 
1751" 

♦  215 

♦  152 

♦  167 

51 2 
15'4 
♦69 

♦  100 

6618 

8212 

81 
17634 
*535 

381" 
♦79I3 

'1734 

33 

30l8 

45 

3434 
14238 

71 


9934 
101 
lOSI 
llU.l 

931 2 

69 

64 
1773, 

65 
2371. 

5858 

67 

7434 
81s 

603s 

34 

101" 
149 
1071" 
I46I4 
1625s 
17612 
225 
158 
175 
51" 

I5I4 

70 

837, 

821 
17678 
550 

3S34 

80 

"2T " 
361" 
307g 
451" 
3434 

143 
711" 


21I2 

♦59 

♦88 

143 
*154 
4218 
73I2 
67I4 

♦  120 
125 

53 

♦  104 
♦82 
161 

45 
85 

138' 

♦  138 

80 
♦90 
♦80 
13112 

881" 

♦  104 
13658 
♦90 
♦91 

235g 

5812 

67 

3918 

23 

49 

11638 

120 
25I4 
6II4 
3334 
38 
III2 
501 2 
7II2 
995g 

1763s 
96I4 

♦35 

♦54 
181* 
4612 
20 


2258 

61 

91 
145 
I55I2 

43I2 

74 

6884 
125 
1277s 

53 
110 

88 
161 

46 

85I2 

iW 

139 

80 
100 

95 
I32I2 

881" 
108 
1381s 

9II2 

93 

2458 

6014 

67 

40 

233s 

5184 
11758 
1205s 

2534 
6212 

35 

391" 

III2 

53 

72I2 
10034 
17838 

9614 

39 

5734 

I884 

49 

21 


223g 
58 
♦88 
1435s 
*152 
42I2 
73I4 
68 

♦  122 
12738 

53 

♦  102 
♦83 
16 134 

4584 

85 
♦87 
138I4 
13818 

80 
♦90 
♦75 
13184 
♦86 

♦  103 
I37I2 
♦91 
♦91 

2378 

5858 

68 
♦3934 
♦22I2 

52I2 

inig 

♦  120 

25I4 

6178 

34 

39 

11 

52 

71 
IOOI4 
17678 

9618 

35 
♦54 

1734 

4534 

20 


23I4 

581" 

91 
145 
158 

43I8 

73I2 

69 
125 
I29I2 

53 
110 

86 
I6I34 

46 

8578 

90 
1393s 
139 

SO 
100 

95 
1325s 

89 
107 
1383s 

9II2 

93I2 

241" 

601] 

68I2 

41 

23I4 

53' 2 
11884 
12084 

2584 

62 

341" 

3978 

11 

53I4 

7178 
1001 J 
17884 

96I4 

35 

55 

I8I4 

47I4 

201" 


I5I2 

3934 
♦80 
♦  104 

93 
14334 

1478 

4218 

31 

5612 
♦73 

4018 

71 
♦  19 
♦49 
♦55 
♦I23I4 
150 
♦28 


16 

40 

88 
108 

93 
1443s 

I5I4 

433s 

3284 

5884 

76 

4078 

72I4 

22 

52 

65 
I26I4 
150 

36 


2258 

58 
♦88 
14418 
15012 

42I2 

73I2 

69 

♦  123 
1281 2 
♦53 

*102 
85 

I6II2 
46I4 
8534 

*87 

13878 

♦  13884 
♦77 
♦90 
♦78 
1321 2 
♦87 

♦  102 
TI3534 

9II2 
♦91 

24 

5812 
♦65 

38I4 
♦22 

5234 
1185s 
120 
25'4 
0184 
3438 
3938 
II84 
5II4 
7188 

17778 
96 

*35 

*52l2 
1778 
46I2 
201" 


23 

591 " 

91 
145!" 
I57I4 

43I4 

73I2 

70 
125 
13018 

56 
110 

85 
162 

467s 

88 

90 
13934 
139 

84 
100 

95 
133 

89 
106 
137 

9II2 

Q'l 

24I4 

595s 

70 

397s 

23I4 

531" 
1191" 
121 

26 

6234 

347s 

3934 

II84 

521" 

72 

179' 
9612 
39 
55 
I8I4 
471 " 
201" 


ine 

'rVeck, 

Shares. 


26,129 

1,250 

800 

37,800 

100 

139,395 


S,45U 

100 

1.770 

31,000 

7,400 

300 
19,110 

110 

1,124 

7,525 

90,30(1 

300 
2,752 
2,302 
5,166 


450 

1,30(1 

600 

1,700 

100 

13.230 

4,900 

19,005 

2,850 


15,570 
1,280 

Y8",676 

10.510 

171,790 

17.62 

5,000 

46.175 

4.700 


19 

2,410 

68 

400 

300 

14,700 

52,835 

106,920 

7,330 

8,315 


29,925 

13.620 

200 

100 


3,800 
743 
700 


16,880 

1.600 

50 

18.475 

350 

108,710 

2,770 

24,450 


m'.ioo 

400 

""ioo 

1,310 
10,980 
19,200 

28"780 

1,200 

200 

66',806 
600 

STOCKS 

NEW   YORK    STOCK 
EXCHANGE 


513,950 

100 

200 

37,090 

64,485 

310 

2.970 

1.250 

3,100 

204,136 

1,400 

30,500 

10,450 

11,500 

21,600 

700 

26,500 

13,150 

1,700 

511,730 

3,000 

240 


6,500 

66,710 

5,900 


Railroad? 

Atch  Topeka  &  SantaFc 
Do     pret 

Atlantic  Coast  Line  RH-_ 

Baltlmoie  fc  Ohio 
Do     pret 

Brooklyn  Rapid  Transit _ 
Buffalo  &  S'.isnue,  pref.. 
/  ■(  anadlan  Pacific 

V  '  anada    Southern 

Central  o(  New  .lersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do     pref    

Chicago  Great  Western.. 

Do  4%    debentures 

Do   5%  pref  -A" 

Do  4%  pref  "B" 

Chlcaso  MUw  &  St  Paul. 

Do  pref    

Do  com  installm't  ctfs 
Do   nref  Installm't  ctfs 

Chicago  &  North  Western 
Do  pref    

Chic  St  P  Minn  tx,  Omaha 
Do  pref    

Chic  Un  Trac  ctfs  stmpd 
Do  pret  ctfs  stmpd 

Cleve  Cln  Chic  &  St  L... 
Do  pref    

Colorado  &  Southern 

Do  1st    preferred 

Do  2d  preferred 

Delaware  &  Hudson 
elaware  Lack  &  West. 

Denver  &  Rio  Grande 

Do  pref    

Detroit  United 

Duluth  So  Shore  &  Atlan 
Do    pref 

tpne 
-<     Do   1st   pref 

Do   2d  pref 

Great  Northern  pret 

Iron  Ore  proj)ertles 

Green  Bay  &  W .  deb  ctfA 
Do  deb  ctt  B 

Havana  Electric 
Do  pref 

Hocking  Valley  tr  rets 

Do    pret 

Illinois  Central 
nterboro-Metropolltan. 

Do  pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M  tr  cfs.pret 
ansas  City  Southern 

Do  prei 

Xake  Erie  &  Western  .. 
J     Do    pref 

Long  Island 

Louisville  &  Nashville 

VI  anhattan  Elevated 

I'Aetropolitan  Street 

Mexican  Central 

Do  Trust  Co  certfs 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie... 

Do    pret 

Mo  Kansas  &  Tesas 

Do    pref 

Missouri    Pacitic 

Nash  Chatt  &  St  Louis. 
Y  Central  &  Hudson. 
N  Y  Chic  &  St  Louis 

Do  1st  pret 

Do   2d   pref 

N  Y  N  H  &  Hartford 

N  Y  Ontario  &  Western. 
Norfolk   &  Western 

Do  adjustment  pref.. 
Northern  Pacific 

Do  subscrlp    rets -. 

1>aclflc  Coast  Co. ...... 
Do  1st    pref 

Do  2d  pref 

Pennsylvania 

Plttsb  Cln  Chic  &  St  L.. 
Do    pref 

Reading 
1st  pref 

2d  pref 

Rock  Island  Company 

Do  pref    

St  L  &  San  Fr,  1st  pref.. 

Do  2d    pref 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do  pref    

Southern  v  tr  cfs  stmpd- 
Do     pref  do 

'Texas  &  Pacific 

JL  hlrd  Avenue  (N  Y).-. 
Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City  Rapid  Transit. 

Union  Pacific 
Do  pref 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do  pref. 

Western  Maryland 


isniMii  -.or  ircnr  IHO8. 
<jn    hosts    of    lOO-S'/are    to 


Lowest 


«('     Feb  1-i 

833s  Feb  17 

591 "  Mch    L 

7OI2  Feb  ic 

80     Jan    ; 

37I4  Feb  H 

§;.9i4  Oct  23 

14U     Feb  1, 

54     Mch    H 

160     Feb  11 

251?  Feb  li! 

10     Feb  1:; 

47     Mch  24 

31r  Feb    8 

3313  Mch  1!) 

ISlj  Feb  15 

5  Feb  11 
IO3I2  Jan  2 
138     Jan    3 

«8i2Jan  3 
1255s  Jan  2 
135i2Jan  2 
5185  Jan  11 
114  Feb2,'i 
140l2Jan  3 
5s  Apr    3 

4  Apr  H 
47I2  J'nelT 
8518  Feb  19 
21  Feb  19 
5038  Jan  2 
3934  Feb  I'J 

14112  Feb  1(1 

420    Jan    6 

I4I4  Feb  19 

3914  Mch  2 

321"  Apr  lo 

6  Feb  11 
1184  Feb  13 
12  Mch  6 
243g  Mch  4 
16     Mch   6 

11334  Feb  11 
4812  Jan  :' 
71  Mch  19 
Jan  14 
Mch  24 
Jan  >■ 
Feb  1( 
Mch  19 
_  .  Feb  11 
684  Jan  4 
17i«  Feb  19 
10  Feb  19 
Z7I2  Feb  19 
57  Augl'j 
Feb  25 
Feb  19 
Jan  4 
May  2 
_  Feb  b 
87I4  Feb  19 
120    Jaa     4 

15  Feb  24 
1412  Jan  2 
14I2  May  1 
20  Mch  : 
61  Feb  2i< 
79I4  Jan    i 

12.'ii2Feb  n 
I7I2  Mch  2 
46  Feb  19 
28l2  Feb  19 
9734  Jan  2 
SOigJan  :. 
2412  Jan  :< 
90  Jan  1-1 
60     Feb    S 

12838  Jan  ti 
2918  Feb  19 
68  Feb  19 
74     Mch  24 

1167gJan    2 

103  Feb  10 
65  Sep  22 
90  Mav26 
79     Mch  27 

10834  Jan  '2 
.S9  Jan  7 
811s  Mch  3 
9218  Feb  17 
78  Jan  : 
76  Jan  6 
IOI2  Feb  3 
2084  Feb  3 
42  J'ue24 
19I4  Feb  19 
10  Mch  7 
24I2  Feb  19 
66I4  Feb  17 

1063s  Jan    2 

9i8  Jan  10 

251"  Mch   ^ 

1234  Feb  29 

16l2Mch23 

6l2  0ct    9 

12  Feb  6 
33  Feb  3 
78I4  Feb   7 

1101 2  Mch  2 
■/9l4Apr    L' 

16  Jan  24 
271"  Jan  22 

(;34  Mch  3 

13  Mch   3 

5  Mob  1 4 


8 

20 
570 

62 

69 
1221" 


18 
46 
12 
34 
30 


h  Uj/lfSI 


IOII4  Dec  29 

104  Dec  Li 
ll!l"Dec  1 
1117s  Dec  }4 

94     Dec  29 

6934  Dec  .  8 

(i4'i  AU-1121 

iSOlg  Novl.^ 

68  Nov  17 
229     Dec  17 

59\  Dec  2; 

6878  Dec  31 

79     Dec  10 

145s  .Nov  17 

68I4  Aun    4 

43     Dec  2.^ 

171s  Nov  17 

1521"  Dec    2 

1643"  Dec  29 

147I2  Dec  11 

16(i4  Dec    1 

18512  Dec  29 

224     Dec  28 

160  Dec  29 
174     Dec  29 

7is  Dec  29 
18  Dec  2- 
701"  Dec  14 
9978  Dec  31 

69  Dec  9 
79  Dec  22 
76     Dec  23 

181"s.  Dec  29 
575  N  ov  lu 
401"  Dec  30 
8314  Dec  10 
66  Nov  17 
18"4  Nov  18 
3334  Novl^ 
36  Nov  11 
513s  Dec  31 
41  Dec  l(j 
148I4  Dec  2'.r 
7Sis  Nov  13 
.■^4  Novl 
I7I"  Dec  24 
40     Dec  30 

84  Dec    3 
1041"  Dec  14 

93  Dec  24 
14934  Novl? 
20  Dec  2'! 
49I2  Dec  28 
321"  Dec  2s 

57  Dec  28 
75I2  Dec  23 
4238  Dec  28 
72lg  Dec  28 
26     Dec  U 

58  Dec  7 
5638  Dec  30 

12634  Dec  31 

15484  Dec  2'8 

44I2  Dec  28 

iiOl"  JiKi   21- 

24I2  Dec  23 

5612  Dec  31 

90     Dec    s, 

l.i.i      Novli. 

15112  Dec  -^9 

431;  Dec  23 

751"  Dec  23 

671'  Dec    5 

122      Nov2^ 

126     Dec  31 

57I2  Dec  24 

105  Nov   7 

85  Dec  14 

161  Nov  9 
4778  Dec  10 
86I4  Nov28 
88     Dec  31 

15734  Nov  i8 

145     Novl'- 

93l2Jan  14 

90      Mav^C' 

97  Jan  13 
132I4  Dec  30 

8hi2  Dec    7 

10884  Nov   .' 

143'4  Dec  11 

92     Dec    5 

99     Dec    6 

25I4  Dec    2 

625g  Dec  28 

69     Dec  29 

42I4  Dec  30 

24     Dec    9 

6578  Dec  10 

122I2  Dec  3(J 

1251"  MavI3 

27I4  Dec  29 

631"  Dec  28 

37I4  Dec  3(; 

47      AUKIO 

I6I2  Dec  31 
50     Dec  31 

73I2  Dec  2^ 

963s  Dec  29 

1847g  Nov 27 

98  No\  17 
40  Dec  12 
59I2  Dec  10 
2068  Deo  22 
5284  Dec  22 
24     Dec  23 


Hanqt  lot  feiAoua 
Year  (1'.'07) 


Loue.i> 


b638No\ 

V8    Nov 

68    Nov 

?53sNov 

75    Nov 

ItjS^lSov 

V412NOV 

138    Nov 

i2    Nov 

144    Nov 

123I4NOV 

8lsNov 

48    Sep 

b7sNov 

46    Dec 

21    Dec 

8i4Dec 

93I2NOV 

130    Nov 

~S5    Nov 

111    Oct 

126    Oct 

185    Oct 

106    Oct 

1371"Dec 

13j  Oct 

8    Dec 

4,S      W  OV 

86    Dec 

17    Nov 

41    Nov 

291"Nov 

1235sOct 

369l20ct 

16    Nov 

63    Nov 

aiSjDec 

6l40ct 

10  Nov 
2I4N0V 

28  Nov 
20    Nov 

l(.7l20ct 
;,7  Oct 
75  Oct 
684  Oct 
241- Oct 
72  "Apr 
b3  Nov 
t4    Nov 

lib  Nov 
4780ct 

14  Nov 
91"Nov 

2y  "Dec 
00     Oct 

15  Mch 
45    Mch 

11  Nov 
:.934Nov 

16  Dec 
S6l"Nov 

1007sOct 
23  Dec 
1234N0V 


23l2Dec 

i62l-:Dec 
(id  "Oct 

110  Oct 
2084  Nov 
:j3  Nov 
44lsDec 
U7    Dec 

;iSi)  Dec 
19340ct 
85  Nov 
41    Oct 

1273sNov 
28  Oct 
56  Oct 
70    Oct 

lOOl'.Oct 
911"Nov 
56  "Nov 
65  Nov 
85    Dec 

IO3I2N0V 
61    Oct 

b'JUOct 

70l"Oct 
73    Oct 

67  Nov 
1114  Nov 
2bl"Nov 

68  Oct 

24  Nov 
II    Nov 

25  Nov 
bSUOct 

100  Oct 
10  Nov 
29I2N0V 

16    Nov 

9    Dec 

1034  Dec 

2  984  Nov 

6834N0V 

100    Oct 

IL.    Aug 

lOlgNov 

20    Nov 

8    Oct 

MlgNov 

is    Oct 


149 
205 
234 
170 
165 


H  kihest 


IO8I4  Jan 

Ul^K  Jan 

13318  Jan 

122'     Jan 

94 1 2  Jan 

SS'v  Jan 

8534  Feb 

1951"  Jan 

65I2  Jan 

220  'Jan 

56     Jan 

27I2  Jan 

69     Jan 

18     Jaa 

79  Feb 
71-'  Feb 
26i.\  Jan 

157I"  Jan 

I65I2  Jan 

141  "  Jan 

Jan 

Jan 

Jau 

Jaa 

,„     Jan 

384  May 

17     J'ly 

9278  Jan 

1081"  Jan 

387s  Jan 

6yi"  Jan 

681 2  Jan 

227I"  Jan 

iio  "  Jan 

427s  Jan 

837g  Jan 

801s  Jan 

19I"  Jan 

39  "  Jan 

44I4  Jaa 

7578  Jaa 

07     Jan 

I8934  Jaa 

85     Jan 

75     Oct 

14U  Jan 

47 "Jan 

861"  Jan 

114  "  Alch 

94     Jaa 

172     Jau 

39     Jaa 

75I4  Jan 

287s  Jan 

51     Jan 

80  Jan 
30=4  Jan 
ei34  Jan 
281"  Jan 
071"  Apr 
07U  Jan 

1451s  Jan 

146     Feb 

107     Jan 

275s  Jan 


59 
90 

I4OI4 

168 
4458 
7234 
9234 

147 

13434 
631" 

110 
913, 

189 
483,s 
92I4 
9OI2 

18912 

134 

12418 
76 

125 

1413s 
78 

IO5I2 

139l« 
92 
94 
3018 
64I2 
70 
483g 
25I2 
6212 
96I4 

11818 
34 
94I2 
37I8 

123 
29 
3384 
6478 

IO8I2 

183 
96 
62 
71l8 

I8I2 
3812 
301" 


Jaa 

Jan 

Jan 

Jan 

Mch 

Jaa 

Jaa 

Jan 

Jaa 

Jaa 

Jan 

Jaa 

Jaa 

Jaa 

Jaa 

Jan 

Jaa 

Feb 

Jaa 

Nov 

Mch 

Jaa 

Jaa 

Jaa 

Jaa 

Jaa 

Jaa 

Jan 

Jan 

Jan 

Jan 

Jan 

Feb 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Apr 

Jan 

Jan 

May 

Jan 

Jan 

Jan 

Jaa 

Jan 


Banks 

New  Yor'c 

Aetna 

America  TI.. 
Amer  Exch. 
Battel  yPk. 
Bowery  U  .. 
Bronx  Borol 
Bryant  Pkli 
Butch  &  Dr 
Century  H.. 

Chase 

Chntham 


Bid 

Ask 

170 

I77I2 

560 

250 

255 

130 



320 

335 

300 

150 

160 

16212 

1571; 

165 

175 

290 



■«(5 

315 

BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 

Ask 

1^25 
165 
380 


Banks 

GhLlseaEx  T 
Chemical  ._ 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  H.- 
Columblall. 
Commerce  . 
Consol't'd.. 

Copper 

Corn  Ex^.. 
East  River. 
Flflelltv  V 


Hvl 

Ask 

200 

T427 

1571- 

165 

357 

359 

230 

250 

6300 

400 

500 

tl95 

tl97 

125 

230 

235 

3371 1 

.. 

125 

135 

165 

175 

Banks 

Fifth  Avell. 

Fifth    

First 

14th, St  II   .. 

Fourth 

Gallatin  ... 
Garlield  ... 
Germ  Am  11 
Germ'n  EslI 
Germanla  H 
Greenwich  T 
Hanover  _. 
Imp  A:  Tr^irl 


Bid 

Ask 

3800 

300 

360 

775 

150 

200 

205 

210 

t352l4 

290 

140 

^ 

476 

600 

525 



260 

260 

t540 

.. 

655 

,565 

Banks 

Irvine  N  Ex 
Jefferson  11  _ 

Liberty 

Lincoln    

Manhattanll 
Mark't&FuI 
Mechanics'. 
Mercantile  . 
Merch  Exch 
Merchants' - 
Metropolis  T 
Metropol'nli 
Ut  MorrlsH. 


Bid 

Ask 

180 

185 

I82I2 

500 

420 

435 

320 

330 

260 

270 

255 

257I2 

190 

160 

170 

tl6i)l2 

375 



175 

245 



Fianks 

Mutual  11... 

Nassau  11 

New  Neth'd 
NewYorkCo 
."Vew  York  . 
N'ht  ADayf 
1  9th  Ward  11 
Northern  .. 
Oriental  H-. 
Pacific  H... 

Park 

People's  11.. 
Phenix 


Bid 

Ask 

290 

310 

200 

205 

750 



325 

332I2 

200 

220 



475 



135 

2V0" 

2'6'(r 

470 

480 

300 

310 

165 

176 

Banks 

BU 

Plaza  H 

610 

Prod  Exch  H 

156 

Seaboard  

365 

Second  

360 

Sherman   .. 

13  .b 

State  U 

25. 

12th  Ward  1 

23d  Ward  1 
Union  Excl 

10.1 

200 

iVash  H'tsll 

230 

West  Side  H 

500 

YorkvlUeU 

400 

250 
2T0" 


t  Bid  and  asked  prices;  no  sains  were  made  on  this 
*  Sale  at  Stock  Bzchanze  or  at  auction  tlil3  week, 


day.     :Ex-rights.    S  l,e3s  than  100  shares.     II State  banlis.    (i  Bx-diYldend  and  flglits.    6  New  stoct. 
n  First  lostaUment  oald.     n  Sold  at  prlvato  sale  at  Xbia  r 
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.S7YX7C.S — HIGHEST  AND  LUWHaT  SALL.  rUICEt^ 


Sa/urclay 
Jan.  9. 


§12  12 
24I4     24I4 

*14  15 
36I4     oTlo 
707g     72S; 

*187  200 

15  15 

§4&l2    4.S-: 

813g    S3h 

35  35" 

*94l4  95 

21U     21I4 

*S2  85 
*834       91 2 
72I2     73 

4812  493. 

*108  111 

43I2  433_i 

*9S  100 

*205  215 

*G34  73; 

3612  3bh 

201'>  215s 

*13  141'> 

*29  34 

56I4  57  U 

111  111 

*6  S 

4234  423 1 

8II4  8II4 

84I2  8'. '4 

103  104 

*200       

*90  9;  :•■ 

*38  39 

*45  50 

127  128 

*125  130 

12634  127 

*92  9;-.i4 

29  30I4 

*93  95 

47''8  4834 

3l8  31 

2434  2534 

*50  53I4 

*125  135 

145g  14 

29'8  297s 

31  317, 

§10134  10134 

4OI9  43 

2534  271- 

I25I4  126'-; 

1834  19 

*72l2  73 

*44  49 

37I4  371.1 

*71  75 

*80  83 


Monday 
Jan.  11. 


1134  12 

23  2334 

I3I4  14 

37I4  385j 

7II2  7334 

nS7  200 
15  15 
4718  4S 
XOH  82'4 
3434  3518 
*94l4  95 
2058     21 

*82        85 
8I4       S3. 
72I4     72I4 
ISl'     48 

nOS      110 
42I2     43I4 

*00      100 

^205     215 
0"4       7 
36 
2()l2 


*85 
1561o 
*106 
*64 
1097s 
8I4 
25 
I2I4 
*5G 
3938 

8414 

75 
0912 
SOI" 
♦113 

*14 

*80 

7634 

♦  10534 

53s 

90 

7378 

34 
103 
♦  121'' 
*46" 

42 

102 

*170 

^:=46l2 

IO2I2 

251s 

8634 

*77l.> 

*107l4 

46 
*82 
978 

67 

30 
*75 
*75 
♦60 
*lll2 
*28 

331'> 
1061 2 
*70 

513i 
11234 

4534 

44I4 
*112l2 

*62 
*290 
♦68 
*84 
120 


95 

1561" 

110 
65 

IO97.S 

87o 

2578 

I2I4 

'4"o"" 
8534 
75 
691  •> 

lOOl.s 

'iTl 

83 

78 

107 

5' 

90 

743,^ 

343,^ 
1031 

I3I" 

49 

421: 

102 
173 

47 
103 

253- 
863, 
781; 

'4"6'l4 

85 

101" 

68 

303, 

77 

S9 

62 

14 

32 

331- 
106.S 

74 

527.. 
II3I4 

46l8 

443, 

115 

66 
325 

69 

85 
120 


36I4 

_      2138 

I3I2      1334 

*29        34I9 

5513     56i; 

111      111" 

*6  71  ■> 

*42        44  " 

8138     SI35 

841''     861  ■. 

IO3I4  104 

200       

*90        971'' 
*3S        39 
*45        50 
I27I4  128 
*125      130 
12618  12(  -c 
921o     ',i2l2 
2734     29 
94        9434 


'I'lf-sda-.i 
Jan.  12. 


1134  1134 

2318  231s 

13  133.1 

3818  391  •> 

7338  7734 


48 

481. 

3I4 

3I4 

24 

24 

*50 

5134 

<125 

135 

14 

14 

21'l8 

2918 

3()l-> 

31 

101 

101 

•101" 

417,s 

■'(;l-> 

28 

i2Cl2 

1291". 

IS'" 

187h 

*731'> 

751s 

=:'44 

49 

363, 

37 

*71 

80 

*S1 

83 

*85 
15434 

"ei' 

1097g 
8I4 

25 

12l8 
*56 

39I2 

841-> 
*75 
*65 
100 
11812 
>n31'> 

*so 

7612 

■no534 

514 

*87 

73 

34I8 
1021" 
*12  ' 
*46 

411" 
§102 
*168 

461" 
;10112 

25 

86I4 

77 
:107l4 

45 

83 

lO's 

{i81o 
*29 
§77 
*75 

60 
*12 
*2S 

331 2 
1007s 

71 

5II2 
1123, 

441s 
433, 
*1121- 
*61 
f290 
*67 
84 
*115 


95 

1553; 

'eY ' 
iin 

834 

251  •> 

121s 

58 

401. 

847, 

76 

71 
1013 
1181" 

141; 

80 

771" 

lOel" 

51 

91 

73 

341 

lo:;i 

14 

48 

42 
102 
173 

461" 
103 

251" 

86U 

78 

"46" ' 
85 
1034 
(isU 
301^ 
77 
89 
60 
14 
35 

3:'.!" 

107 

71 

521, 
II3I4 

45 

44I0 
115' 

66 
325 

69 

S4I4 
120 


*1S7 

15 

47 

SI 

35I4 
*94 

2118 
*82 
8 

723g 

48 

*108 

*4234 

*96 

j210 

684 

3612 

21 

1234 

29 

55I8 
IIOI2 

*6 
*41 

8II2 

841" 
IO3I4 
S200 
*90 

37 

*45 

12s 

*127 

126 

921" 

28" 

9334 

4734 

*23 

*50 
;125 

*1334 
29!  9 
303s 
flOOl" 
401 1 
261" 

1261 J 
181 2 

*721" 

*44  " 
36I4 

*7l 

§81 


200 
15 

471 

821s 

3038 

95 

211.. 

85 

81i 
7238 
481" 
110 

4;-;i" 
100" 

210 

134 

361- 
2 11 4' 
137s 
29 
557 

1101 

8 

44 

811 

861 

10334 

"97"!  ■ 

38' 

50 
12.j 
130 
12634 

921 

28 

9334 

48 
31s 

24I4 

54 
135 

1434 

295, 

31 
10134 

41Sv 

27 
1291, 

1834 

75 

50 

361 J 

75 

81 


WemvcsUav     Thvrsi'ay 
Jan.  13.         Jan.  14. 


III2  12 

2134  23 

13  133 

37I2  3938 

77I4  79I4 


*85 
I.53I" 
i'lOO 

631 2 

10938 

8">s 

25 

12 

553j 

391 4 

841" 

75 
*G8 
101 

■nisi" 

*13l4 

i;=80 

7634 

no6 

*5l4 

87 

73 
^^34 
103 
*12l4 
*46 

411" 
*101 
172 

46 
1011" 

24U 
*S6  " 
*77 
*107 

44I4 
*82 

IOI2 

69 

29 

755s 
*75 

61 
*]11"> 
*28  ' 

33 
10634 

72 

5II4 
11234 

44I4 

4334 

*n2i" 

*61 
*2S0 

*67 

79 

*1]5 


95 

1551s 

108 

64 

1003, 

85s 

251s 
I2I4 
561s 
391; 
841 
75' 
71 
10134 

"l"4"l4 

84 

771 1 

1061" 

51- 

87 

7.'i7s 

3,51, 
IO3I4 

I3I4 

48 

41-5s 
102 
172 

461 
101!" 

25" 

SfiSj 

781.. 

"4"6" " 
85 

111; 

69 
29 
75-3j 
89 
61 
I.3I" 
32  " 
33I4 
107 
72 

523;; 

113 

44I0 

44  " 
115 

06 
325 

68 

83 
120 


:187 

1434 
*45 

7938 

36I4 
*94!2 

2OI4 


72I4 
4734 
109 

4234 
§9953 
*205 
*634 
3614 
19 
I2I2 
*26 
551 4 
*110 
*C, 
*4o 

8138 

8418 
103 
;-200 
*90 

38 
s<40 
12-12 
M26 
I25I4 

93 

2SI4 

94 

4634 

*3 
*23U 

50  " 
:a25 

13 

28 

2934 
1001" 

391 " 

26 
126!o 

18" 

75 
*44 

3,51  ■> 
*71 
*81 


200 

1478 

47 

8138 

375s 

97 

201" 

85 
81s 

73 

481" 
109 

44 

995f 
212 
7I4 

36I4 

21 

121" 

34  ' 

56 
113 
71" 

44  " 

811" 

853. 
103 

"9"7"li 

38 

50 
128 
130 
1261s 

93 

281 4 

94 

48 
31 8 

26 

50 
135 

13,3j 

287s 

31 
1001" 

41  " 

263, 
1271" 

I8I4 

75 

50 

36 

75 

84 


III4  III4 

211"  22 

13  "  13 

3Vl2  387s 

79I2  83 


*85 

154 

*105 

*63 

§10934 

,H1" 

241" 
*11I" 
*5.5l2 

39 

84 
*73l2 
*69l4 
1011" 
*1181" 
*13lJ 
*S0 

76 
106-38 
5I4 

86 

72 

33 
IOII2 
*12l4 
*46 

401" 
101 
*169 

461" 
*981^ 

2434 

86 
*76 
l-lOS 

4378 
*82 

11 
*68 

2838 
*75 
*75 
*60 
*11 
*28 

32 
106 

72 

51,3s 
1121" 

44I4 

433, 
*1121" 
*61 
*280 

C65s 

79 
*1 1 5 


95 

1541" 

108 

64 

10!!,3.| 

85,s 

247x 

121" 

561" 

395, 

,8-13, 

7,";'" 

70",.- 
107 
1193, 

I4I4 

85 

761" 

106,3r 

53s 

87 

73 

34 
10234 

I3I4 

48 

41 
101 
173 

461" 
101 

2434 

86 

78 

no 
443., 

85 

llVi 

69 

283f 

76 

89 

02 

121" 

32 

321" 
1003, 

72 

521 1 
1123, 

44V| 

4.5Vi 
115 

66 
325 

6734 

80 
12(1 


*187 
*1438 

4638 

7918 

36I4 
*94 

21 

*S2 

8 

=i=72 

4734 
108 

43 
*97 
*205 
678 

36I4 

1934 
*12 
*26 

5512 
*110 

*(i 
*42 
*81l4 

84I2 
IO2I4 
i'200 
*90 
*37 
*40 
128 
H26 
12534 
§93 
*28 
*93 

47I2 
3 

24 

50 
i=125 
*12l4 

2778 

30 
*9934 

3934 

2534 
127 

18 

74I2 
*44 

3573 
=S71 
*81l2 


190 

147s 
46-38 
80-8 
371; 
95I2 
21Is 
85 

Sl8 
73 
4SI4 
10834 

4314 
9912 

212 

678 

36l-> 

20 

131" 

33 

56 
112 
712 

44 

8134 

867s 
IO2I4 


38' 
50 


128 
130 
126 

93 

30 

9434 

48 
3l8 

2418 

50 
135 

135J 

28 

30 
101 

4934 

2614 
I2SI4 

18 

75 

50 

36I4 

75 

84 


Fridfi'i 
Jan.  15. 


Wtek 

Slvirri 


11 
*21l2 
*12 


111; 

23 

13 


3SI2     45I4 
81        83I2 


=187 
•1,14-34 
46 
79-3s 
38l8 
*94!" 
*21 
*81 
81.1 
72I4 
48 
*108 
43I4 
100 
+205 
678 
3  "^^38 
201s 
I2I2 
*26 
56 
111 
*6 
44 
81 
83I4 
101-58 

*190 

97I2     =i^90 

■■"        *37 

*40 

*12.S 

126 

1257s 


*85 
1531" 
*105 

63 
110 
8I4 

241" 
*111" 
*55l2 

39I4 

847s 

*731" 

*69l4 

1071" 

*n81" 

I3I4 
*79 

77 
§107 
5I4 

86 

73I4 

3318 
1021 4 
*lll2 
*46 

41 
102 
170 

46 
101 

24.38 

8.51 2 

77I4 
1091" 

44 
*82 

11 
*64 

28-34 
*75 
*75 
*60 
*U 
*28 

32I4 
IO6I2 
*71 

5118 
11214 

44 

44 
tll21" 

61 
+280 

67 13 

79!" 
*115 


95 

15434 
110 

63 
110 
8-5,v 

2434 

121; 

57 

391 

85! 

751" 

707« 
108^" 
1191" 

1314 

85 

777j 
107 
5-3,; 

861; 

73I4 

33I4 
103 

13 

49 

41 
102 
170 

46!" 
101 

243j 

8() 

771.- 
101.1- 

44 

85 

11 

68 

291. 

77 

87 

62 

1.31" 

32 

32-5,s 
1061- 

73  " 

•52Is 
1125, 

45I4 

441- 
115 

61 
325 

671s 

801" 
125 


92I2 
*28 
*93 
471g 

3 

24 

*50 

=1=125 

"27I2 

30^38 
■SI  00 

39^34 

2578 
12734 

18 

74 
*44 

36 
=1=71 

8II2 


190 
147s 
4618 
805s 
3S7s 
96 
211" 
85  " 
8I4 
7214 
4.S1" 

111 
45I2 

100 

212 
7 
361" 
2278 

1334 

32 

56 
111 
71; 

44 

811 

S434 
102S8 

'9"7"" 

38 

50 
129 
130 
I2OI4 

93 

29 

95 

4734 
3 

24 

51 
135 

'2712 

3C' 
lOi 

401" 

26-38 
1281, 

1834 

74 

50 

36I4 

7  5 

84 


1,900 

1,950 

l.SOO 

66,350 

119,351 


1.000 

1 .320 

150.745 

15,000 

"2",  206 


8,100 

1,400 

10,480 

400 

18,815 

205 

20 

700 

1,619 

10,115 

2.000 

100 

8.915 

520 


NEW   YORK    STOCK 
EXCilAJNiGE 


154I4 
105 
*62l2 
10934 

*Sli 

24!" 

12" 

5.5-5,s 

39-3s 

857s 
=:=731" 

70 
10612 
II9I2 

14 
=•-79 

77I4 
106 
ih 

8(il8 
*721" 

3-:i4 
I02I2 
=1=12 
♦46 
*41 
siOl 
170 
*453.i 
*981" 
'^24 

86 
=1=761" 
■109 

437s 

831" 
*1078 

69 

2812 
1=75 
=*75 

OII2 
*11 

30 

33 

.110412 

=1=70 

5114 
1 12-58 
*44 

44I2 

.S11212 

^611" 

=1=280 

*661" 

7914 
=•=115 


1541" 
105 

64 
lOO's 
884 

25I4 

12 

56 

40 

86-3s 

75I2 

70 
IO7I2 
119!" 

14  " 

85 

7734 
106 
534 

S6!s 

7414 
3414 

103 
13 

48 

411; 
102 
170 

47 
101 

25 

86 

78 
112 

437s 

8,31" 

11 

69 

291,! 

77 

88 

611-: 

13 

30 

33 
10-11- 

72 

,521.- 
113-V 

46 

45-3/.' 
115 

(iH- 
325' 

09 

82 
125 


300 

1,089 

197,490 

4.635 


600 


2.605 

""8",  570 

870 

1,300 

800 

10,200 

1,601) 

1,0011 

200 


600 

1,595 

8,600 

21 

45.700 

11,700 

20,570 

5.800 

940 


4.100 

2 

201 


4,2,80 

100 

600 

1.425 

4,360 

6,4,50 

1.000 

500 

5,050 

3,650 

200 

200 

11.695 

800 

400 


Wheeling  &  Lake  Erie 

Do   Isc  prif 

Do  2cl    prcl 

Wisconsin    Central 

Do    urcf 

induslnnlic/VlisceManeou' 

A  clani.s    Express 

'*lli--=-Chalmer^ 

Do  im-1 

Amalgamafcl    tcyper 

Amer  Aprlcultura!  Chem, 

Do    prer 

American  lici-u  .^uyar 

Do    lire: 

American  Can 

Do    pref 

■American  Car  &  Koundrv 

Do    prel 

American  CoLtou  ull 

Do    pief 

.-\merican   E.xpress 

American  Hide  &  Leaiher 

Do    pi-Hf 

American   Jce  Securities 
American    Linseed 

Do    pref 

American  Locomotive.. 

Do    pref 

American  Malt  Corp 

Do    pref 

Amer  Smelters  Sec  prel  B 
.^merSmelfns  &  Refining 

Do    pref 

American  Snulf 

Do    pref 

Amer  Steel  Eouna  (new) 

Do  old  pref 

American  Sugar  Rcfming 

Do    pref 

.-\merlcan  Telepli  &  Teiea 
American  Tobac  (new)  .p 
American  Woolen 

Do    pref 

^AnacondaCopper  Par$2ii 
/BatopllasMln'ng  Par%20 

iJethlelicm  .Steel 
'     do  pref 

Brooklyn  Union  Gas.  .. 
liiunswick   Dock&C   imp 

Hiitterick  Co 

/  -entral  Leather 

'^        Do  prel 

Colorado  Fuel  &  Iron 
Col  &  Hock  Coal  &  Iron. 
-"ousoltdJited  Gas  (iM   Y). 
Corn  Products  Refining.. 

Do    pref. 
Crex  Carpet 

Distillers^  Securities  Corp 
l="ederal  Mining  6c.  Smelt'j 

Do    pref 

Federal  Sugar  Kel  01  JM   i" 

Do    pret 

General  Electric 

Granby  Cons  M  S  &  !'_.. 
J  nt  Harvester  stk  tr  ctts. 
"  Do  pret  stk  tr  ctfs... 
Int  Mcr  Mar'nc  stk  tr  ctfs 

Do    prel 

Internat'onai  Paper.. 

Do    pref 

Internal  Steam  i'ump 

Do    pref 

Mackay   Companies-. 

Do    pref.. 


haniji   -jir  Yiar  1908 
^n     ho -i.^     07     D'l-.s'.    'e     lo' 


6., 500 
260 
4,42 
1,01 
2,800 
2,250 
4.410 


1.600 

536 

30: 

9011 

400 

1,200 

1„500 

520 

ion 

5,800 

700 

12.500 

1.160 

2,6,sr 

255 


300 

'""ioo 

2,10(1 

3,6.50 

000 

!63,227 

10,930 

2,225 

11,801) 

""ii(') 


6.511 

6,470 

100 


\J  atlonal  Biscuit. 


Do  prel 

Nat  Enamel'g  &  Stamp' 

Do    pref 

National  Lead 

Do    pref 

Newliousc  M  &  S  1-aiiliJ 

.New  York  Air  Brake 

North  American  Co,  new 

(pacific  Mail 
coplo's  G  L  &  C  (Chic) 

Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Railway  Steel  Spring 
Do  pret 

Hepubllc  Iron  &  Steel 

Do    pief 


C  loss-Shelflcla  Steel  &  Jr 

<^      Do   prel... 

^TennesseeCopper  Pari2t 
Te.xas  Pacific  Land  Trust 

1  Inlon  Bag  &  Paper 

^'      Do    picf... 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  Stales  Express 

U  S  Realty  &  Improvem  I 
Q  S  Reduction  &  Refin'g 

Do    pret 

United  States  Kulitier... 

Do      1st  pref.. 

Do    2d  prel 

United  States  Steel 

Do    pret 

t/Ulah  Cooper Par  $1Ij 

V'iriilnla-Caroilna  Cliem.. 

Do    Diet 

Vli;rln,a  Iron  (..oai  &  toke 

Wills  Fa. go  &  Co 
cMern  1  nion  Telcg.. 
U'estlngli'scEl&Mfg  assen 
Do    1st    prel 


l.outsi 


35 

3  85 

6 

§10 

15!; 


4!"  Men  7 
r.'is  Aiir  16 

.  Feh27 
131"  Feb  2^ 
33     Fell  IV 

164     .Jan     I 

5  Alch  6 
14  Mcli  6 
;51s  Feb  1=. 
13  Jan  < 
7^1"  Jan    4 

yl2  Feb  10 

(5     Jan  2' 

4     Feb  21  i 

44  Jan  - 
2.51"  Feb  13 
S4l4   Mcll    4 

•.'434  F'eb  19 

!S!)    Jan  16 

170     Feb  26 

234  Feb  2C 

IJI"  Mch    4 

]2l2  Feb    8 

6  iVlcii  £ 
17  Mcll  5 
in-'is  Feb  25 
b6i2 Jan    ;, 

:-;  Mch  " 
21  Jan  13 
70  Jan  17 
55I2  Feb  17 
87-g  Feb  2( 
ISl'  Aug24 
80  Mch  23 
28  Sep  29 
2618  Feb  14 
ON-'ijJan  '.. 
105  Feb  1 
mi  Jan 
721". I  an 
151"  Feb  1 
7M4  F<:b  1 
S27I2  Feb  1 
S2I"  Jan  23 
12  Jan  lu 
Apr  8 
Feb  21 
Jan  ; 
Feb  i 
.  Feb  111 
7534  Jan  > 
165s  Feb  11 
14-34  Men  G 
96  Jan  ;> 
1034  Feb  lU 
5b  Jan  2 
471"  Oct  16 
yiU  Feb  19 
721"  Nov21 
69  Feb  10 
56  J'ly  2S 
731;  Feb  3 
111  Jan  2 
78.34  Jan  L' 
52  J'ncll 
J  ■ml] 
Oct  2i. 
Feb  2.', 
Apr  1 
Oct  1 
J  an  1- 
Jan  1(1 
._  Fob  25 
5973  Feb  25 

68  Jan    :; 
102    Jan    '.' 

7l"Feb  11 
;,70  Feb  25 
36  Feb  10 
871 2  Jan  u 
S4,3s  Oct  2: 
50  Jan  2 
4218  Alch  .■. 
24  Apr  20 
80    Jan    : 

8l2  -Mch  17 
3612  Feb  14 
1714  Feb  10 

69  J  an    3 
147     Jan    -.: 

23-34  Feb  S 
75  Jan  29 
1434  Feb  11 
63  J'nelO 
36  Jan  2 
871 2  Jan  , 
525:2  Feb  17 

45  Feb  1 1 
4     F'eb2] 

447s  Jan  u 
17i2Feb2i, 
56-58  Jan    '-• 

70  F"eb  IS 
36I4  Feb    ,=■, 

4  Feb  21 
16  Feb  II 
I/34  Feb  10 
7  Feb  19 
42  Feb  21 
25-34  ,lan    ; 


H  l.,'lLS'. 


'.9 
6 
16 
8 
47 
13 
65 
52 


■71, 

II. 
187 

43 
.250 

41 

3B 


,1  an  '• 
Jan  : 
Feb  27 
Jan  . 
Jan  7 
Feb  13 
¥eh  19 
Mch  II 


J 3  Dec  23 
■  6I4  Dec  23 
15^34  N;)V17 

:>.si,  Dec3i 
V21"  Dec  31 


§200 

163s 

5234 

S838 

35 

16 

IOI4 
7^7.<; 
50,34 
109 
4-!-34 
97 
5224 
8l3 
3734 
3178 
)7l2 
3614 
5!i5s 
113 


84  is 
107 
llO-is 
iOO 

97I2 

41 

47I" 
13,'-i4 
131 
132-58 

!)71" 

323s 

97 
.'1531" 

S5 

27I4 

57 
I52I4 

17 
§25 

33 
102 

42 

271" 
167 

201" 

4SI4 

"834 

94 

89 

681" 
lOU 
162i4 

lOi.'l., 

67f>s 

UP'4 
9 

267s 

I3I4 

65 

397s 

.S4I4 

78 

7134 

97 
12(|!2 

1514 
,t82i4 

92 
IO6I4 

S9is 

98 

78 

401.1 
IO6I2 

145s 

50 

■15 
10214 
174 

4914 
103 

29 

,S9l2 

8I34 
ll(ll4 
J52I4 

8412 

y=-i 
66.34 

307s 

78?8 

90 

64 

I5I4 

3:1 

37I2 

IKS 

V6>2 

b!  -'-I 

1145.; 

•V,'2'>4 

4.3, 
116 

(  8 
j25 

71-3j 

94 
125 


AxwL! 
Dec  14 
Dec  11 
Nov  V 
Nov  25 
Nov  23 
M-v  : 
Dec  il 
:\ov  i:- 
Nov  27 
Dec  2*- 
Dec  I 
j\ov26 
Nov  11 
May  11 
Dec  9 
Dec  28 
Aug  11 
Dec  ■. 
Dec    ■; 

.Aug  13 

Dec  31 

Sep  IB 
Sep  17 
Aug  7 
Aug  7 
Aug  0 
Apr  30 
Sep  ],■ 
Nov  IS 
Dec  ■- 
Aug  31 
Nov24 
Nov  24 
J'ly  14 
Dec  1 
Nov  14 
Nov  Li 
Mch  1 
Nov2i 
NovL' 
Nov2.- 
Nov25 
Jan  15 
Dec  2: 
Dec  2;; 
Dec  5 
Dec  ."; 
Dec  12 

•fVUUl 

Aug  t 
t)ct  2(, 
Dec  Hi 
Aug  .10 
Novl. 
J  1102(1 
J'ly  7 
Dec  : 
J'ly3( 
Nov2- 
Nov  1 1 
.May  11 
Dec  31 
Nov  18 
Jan  IL 
Dec  3) 
Dec  31 
..\ovlu 
No\3(' 
Dec  28 
Dec  2h 
Dec  2' 
Dec  11 
Aug  7 
Nov  18 
Jan  2(1 
Nov  26 
Ao\3l 
Dec  8 
Dec  23 
Dec  Hi 
Dec  4 
Dec  M 
Dec  29 

l\OVl6 

Dec  2s 
Dec  2 
Nov  13 

Nov  13 
Novl7 
Dec    . 

Nov  16 

Dec    I 

l\o\23 
N()v27 
Dec  11 

Augl(; 

J  an  t. 
Nov  17 
Aug  ^ 
Aug 
Aug  7 
Dec  2 
Nov2? 
.Nov  13 
Nov  J 
Nov  '.' 
Deo  29 
Nov  14 
Nov  9 
Nov  10 
Nov3<i 
Nov  17 
No\  24 


Laiuir   ''-11  fremovs 
Yenr  (fM)7) 


/.fruesc 

tJKihesi 

0    Oct 

lO-s,  Jan 

13    Oct 

3734  Jan 

8    Oct 

2134  Jan 

11     Nov 

2573  Jan 

IS    Oct 

51I2  Jan 

U60    An;; 

330     J'ns 

Aug 

1678  Jan 

14    Nov 

433.1  Jan 

341--!4  0ct 

12178  Jan 

10    Oct 

25-'s  Jan 

75    Oct 

05     Feb 

734N0V 

V;;;!"  Jan 

75    -Mch 

80     Jan 

3    Oct 

7I"  Apr 

34    Nov 

toi"  Apr 

24.3sOct 

4.ii4  Jan 

is    Oct 

103     Jan 

21    Nov 

3612  J'ly 

70    Nov 

90     Jan 

175    Oct 

247     Jan 

2l2Nov 

(il)  Jan 

10    Oct 

301"  Jan 

Ki.sOct 

8'i     J  an 

(jS^Oct 

I11I4  Jan 

16l"Oi;t 

36     Jan 

32I4N0V 

7.53,  Feb 

83    Oct 

1111.,  Jan 

21"J'n(.. 

«7l"  Apr 

17    Nov 

40     Feb 

60    Oct 

9318  J^" 

58I4N0V 

1155     Jan 

81.340ct 

11738  Jan 

150    Oct 

206     Jan 

(■70    Nov 

1,02     J 'no 

20    Nov 

"4/1",  Jan 

92.^4000 

1271,  Feb 

a06    Nov 

131     Jan 

ss    Oct 

133     Jan 

60    Oct 

U834  Jan 

11    Oct 

■J6I2  Jan 

6S    Nov 

10278  Jan 

risisOct 

30234  Feb 

S3    Oct 

.•;9i8  i'lay 

S    Nov 

201 2  Jan 

23    Nov 

65     Jan 

10    Nov 

125      May 

6    Oct 

14ij  Jan 

27    Oct 

491s  Js-n 

ll'sNov 

40     Feb 

6.S    Nov 

102     Feb 

14     Nov 

577s  Jan 

14    Dec 

283s  Apr 

74    Oct 

14OI4  Mch 

8    Oct 

2434  Jan 

46    Oct 

88     Jan 

2*6    Dec 

78     Feb 

50    Oct 

163     Jan 

47    Oct 

U7     Jan 

42    Feb 

(,21"  J 'lie 

76    Feb 

100     May 

S91"Oct 

163     J  an 

60    Oct 

152     Feb 

4'20ct 

Sig  Jue 

10    Nov 

24     Apr 

71"Nov 

I8I2  Jan 

51    Nov 

8]     Feb 

8    Oct 

41     Jan 

£0    Oct 

81     Jan 

■40    Oct 

7514  Jan 

50    Oct 

71     Jan 

iKl"Oct 

SOU  Jan 

90    Nov 

ll7.'i,;  Men 

61s  Nov 

X53g  Jan 

5  /5    Sep 

87      Feb 

33    Nov 

Vei4  Jan 

SO    Oct 

103     Jan 

¥5    Dec 

j5203j  Apr 

47l2Dec 

1411"  Jim 

37    Nov 

8ar,  Jan 

19    Nov 

41i«  Jan 

'/0!4Oct 

9868  Jan 

V    Nov 

1678  Jan 

37    Nov 

605s  Jan 

16.5sNov 

67     Jau 

64    Nov 

9978  Jan 

l.'idliNov 

1811s  Jan 

211-Oct 

571,  Jan 

72    Nov 

yiji"  Feb 

12    Oct 

41     Jan 

SO'.jOct 

100     Jau 

26    Oct 

7734  Jan 

80    Oct 

107     Jan 

£17    Oct 

S53I2  -Mch 

42    Dec 

85     Jan 

4    Oct 

8i8  Jan 

3934  Nov 

61     Jau 

17    Oct 

49I2  Jan 

49    Nov 

89     Jan 

70    Nov 

117     Jan 

3(1    Nov 

i)0l2  Jan 

51-Nov 

3OI4  Jan 

18l4Dec 

68    Jan 

13l"Nov 

621"  Feb 

62    Oct 

10978  Jan 

3;)    Nov 

7818  Jan 

2l7sOct 

603,(  Jan 

yyigNov 

10734  Jan 

SI3    Oct 

?39l2  Mch 

r.'.^sNov 

39-38  Jan 

75    Nov 

lOS     Jan 

31    Oct 

97     Jan 

'.50    Miiy 

300    J'ne 

iii    Dec 

85    Jan 

32    Nov 

164    Jan 

<        llfC 

;iii:       >l!iv 

BANKS    AND    TRUST    COM  PAN  1  i^S— BAN  KICKS'    QUOTATION; 


Banks 

Brooklyn 
Borough   \. 
Brooklyn  t. 
Broadway  1 

First  

Hlllsldell... 
Home  Bkl , 
tiomcsleadi 
Manulac'rs 
Mechanics'T 
Montauk  .. 

Nassau 

Nat  f;itv 


Hid 

Ask 

110 

145 

39) 

240 

255 

110 

130 

110 

25 

10, 

'25 

40) 

-'25 

J30 

240 

140 

I4j 

240 

270 

2'.'il 

.VJ(\ 

Banks 

Hid 

A3!- 

Brooklyn 

\'orthSlde1 



175 

Peopl  J's 

150 

Frosp'ctPkl 

140 

1,55 

lerminal  11. 

--.  - 

130 

.JnlonH 



150 

Trust  Co's 

N  y  City 

\sloi    

300 

(15 

Hankers'  Ti 

500 

525 

nowl'g  Gr'ii 

1370 

I'.'w.nv   Tr.. 

130 

13.5 

1  rust  Co'<; 

N  Y  CUy 
C;\rT\  gle    .  - 
('ential    '1'=" 
'olumbla  . . 
!;ommeu,lal 
Com 'wealth 
lOmpIre    .. 
Kqult  bic  'I'l 
Farm  Lo&'l 
Kldellly  .. 
Fifth  Av  Ti 

Fulton 

(Jiiar'ly  Tr 


Htrr 

Ask 

185 

1825 



23  .'l- 

210 



145 

90 

624(1 

410 



1200 

1250 

195 

206 

300 

270 

.. 

540 

555 

Irusf  Co's 

(ju.'irdlan  Tr 

Hudson 

tiiiu-kerb'ki 
Cert;;  A.. 
Law  T  I  &Ti 
Lincoln  'Ir. 
Miinhattan 
Mercantile  - 
Metropol'tn 
Morton    Tr. 

Mutual 

.Mut   AU'nci. 


Hid 

Ask 

WO 

ISO 

130 



30  J 

3:;5 

t2>;58"r: 

t246" 

19) 

195 

351) 

400 

725 



,S40 



425 

r)24 

--  -  - 



140 

I  rust  Co's 
NY  Llfc&Ti 
.V  Y  Trust. 
Standard  Ti 
ritleGu&'l'r 
Tr  Co  of  Am 
Union  Tru.sl 
US  Mtg  &Ti 
Unit  States. 
VanN'd'nTi 
Washington 
W'estr-hestei 
Windsor    .. 


Hid 

Ask 

1100 

1126 

iOl 

570 

.  ">  ■) 

430 



3U712 



ilOO 



365 

3  SO 

il25 

1176 

260 

2()0 

400 

140 

160 

130 



Iriist  Co's 

Hut 

H  rooky  tn 

Urooklyn  Ti 

400 

s'ltl/.uns'    .. 

120 

l''I.Ubusli  .. 

)200 

Franklin   .. 

196 

lanilllon  .. 

260 

1  lome 

InO 

K  i  n  g.s  Co  . . 

•;60 

t.  Isl  I.  &Tr 

296 

Mas--aii 

160 

■'oople's 

270 

.\  1111  imsbg 

85 

Ask 

410 
130 

'2"06* 

275 

110 

3l"o" 
176 
280 
100 


*  likl    =ind  a-;k  -M  prices:  no  siies  on  tills  d;i 

'  ^Ajd  at-!^tMnlr  l^.TchiLnarB  or  At  aUCtllitX  thi.s 


y.     4  Lo: 
week. 


is-  th.in  100  sh;ires. 
a  Trust  Co.  certlUca 


1  Kx-rlghts.   ft  New  stock. 
tK3.  1i  B,iak3  marked  with 


c  Ek-(1Iv    and  ri  :lHs.     / 
a  par-igraoh  (U)  are  State 


.\  0\V    (] 

b;inks. 


iioteJ  d'jII.UT  per  shire. 


New  York  Stock  Exohanf^e — Bond  Record,  Friday,  Weekly  aad  Yearlv 

Beginning  Jan.  1 1909,  the  Stock  Exchange  method  of  quoting  bonds  has  been  changed,  and  all  prices  now  are  quoted — "and  int."rast." 


n.  y.  8tock  exchange 
Week  Ending  Jan  15 


t).   w,   »jioveniiiieiii 

V  S  Vis  consul  registered.ctlOSO 

U  S  23  cousol  coupon dl93U 

U  S  38  refnscereu fcl91^ 

V  8  38  coupon A;191^ 

U  S  3s  res  sinali  bonds.-fclt'la 
D  S  3s  cou  small  bonds. .A:19]^' 

U  S  4s  recLstered . 19'-!5 

U  b  48  coupon 19'^0 

V  S  Pan  Can  10-30  yr  2s.tei93(j 

i'oreiini   Goveniment 

Imperial  Japanese  Governm't 

Sterling-  loan  ii^s 1925 

liil  soiies  4^8 i92u 

Sterling  loan  4s 1931 

Bepub  ol  Cuba  os  exieu  debt.. 

0   5)  ol    .Mexico  si  i:  OS  ot  1899 

Gold  48  ol  1904 1954 

State  and  City  Securities 

Alabama  ciirr  lund  43 192U 

Dislol  Columbia  3-65s 1924 

liouisiaua  new  coasol  4s. .1914 
New  York  City— 

4»o  Corporate  stock 1958 

4%  assessment  bonds  ..1918 

New  4S;s 1957 

New  41-^3 1917 

ih.%  Corporate  Stock  ..1957 

4  Wo  assessmt  bonils 1917 

4%  Corporate  t>coCK 1957 

New  YorK  state — Hifrhway 

Improvem't48 195s 

So  Carolina  4^8  2U-4u 193,i 

Tenu  new  settlement  3s.. 191o 

Virginia  tandoebc  2-38...199i 

68  deferred  Brown  Bros  ctts. 

lCaiti'oa<! 

Alaoama  Cent  .bee  bo  iiy 
laba  .iiidl  isee  At  Coast  Liine 
Albany  &  buaq  nee  Deltfc  Huu 
Auefe'iieiiy  Valley  *ee  Henn  UK 
Aileg  &  V\'e8t     iice  Bu  i  ti  &  i 

Ann  Arbor  Ist  g-  4s /ily95 

Atch  T  <&  S  tfe— Gen  s  4s.  199 

iieBistered 1995 

Adjustment  g  43 /tl995 

Registered /i,ly95 

■itamped /(.1995 

Conv  n  4s 1955 

10-year  conv  g  5s 1917 

Ueoeii Lures  4s  SeriesH.lylO 

Series  1 1911 

Series  K 1913 

East  Okla  Div  lat  «  4s. .192b 
bliort  Line  Ist  4s  J  P  M  rects 
Ati  Knox  <fc  N  .bee  h  in  :>i 
Alianuc  Coast  let  g  48./il952 
Oliarlea  cfc  &av  1st  g  7a..l93t) 
SavU'cfe  VV  Ist  gold  OS..  1934 

ist  gold  6a 1934 

Ala  ilidlst  gu  gold  5s  ..192b 
Bruns  &  VV  ist  gu  g  4b  ..  rjob 

L  <fe  N  coU  g  48 ol96i 

SU  Sp  Oca  <fc  G  gu  g  48  ..i9ib 
Allan  lie  lie  Dauv  6'ee  Soutli  Ky 
Ausiiii  jfc  i>i  W    ieesou  i'acilir 

BalCJa  OHIO  priorlgoias. 1925 
f.egisiered /tl925 

Gold  4S Aiy4b 

Jiegisiored /4l94b 

Pitts  June  1st  gold  bs...  1922 
PJun<fe  MI>ivl8tg3'asl9'. 
P  L  E  &  VV  Va  Sys  ret  4si941 
Soutliw  1/iv  lat  g  3^8. ..1925 

Kegistered /tl925 

Mouou  Kiv  l8t  gu  g  6s. .1919 
Cen  Oiiio  K  Ist  Cg4^s..l93l) 
CI  Lior  <fc  W  con  Ist  g  os  193 
Oliio  Kiver  itii  Ist  g  58.193(5 

General  gold  63 1937 

Pitte  Clev  «to  Tol  Isl  g  es  1922 
Pitta  <&  West  1st  g  4s.  ..191" 
Stat  l8l  Hy  lstgug4'<2Sl943 
Bat  Creek  <fe  s  Hee  Mich  Com 
Beecn  cieeK    Hee  W  Y  C  <b  H 
Bellev  &  Car    Hee  llUnoisCeni 
Bltlyu  <fc  Montauk    Hee  Long  J 
Bruns  <Ss  West   .bee  At!  Coast  L 
Bnitalo  K  Y  <fc  iirie    Hee  Erie 
Buaalo  K  <fc  P  gen  g  5a.. .1937 

(Jonsoi  41123 195 

Ali&  VVestistgls  gu..i996 

CliSa  ilali  lat  gu  g6s 1943 

KocUife  Pitts  1st  g  Us. ..1921 

Consol  lat  g  6s 1922 

Batlalo  &  Soutliwest  .bee  Erie 
Buu  d;  susq  Ist  ret  g  48.<il951 
Bur  C  K  &  :S    ,See  C  K  1  <fc  P 

C'Uin  00  lat  ext  63 1913 
>iid  53 lylij 

iiegLrtlered 1913 

Caro  &  Sliawu    Hee  111  Cent 
Carouua  Cent    i>eeSeab  Air  J- 
Carthage  &  Ad    .bee  A  Y  c  &  id 
Ced  K  la  i!  <te  ^     ibee  H  c  K  <fc  is' 
Cen  lirancu  Ky    nee  Alo  Pac 
Cent  ol  Ga  KH  lat  g  6s..pl945 

Cousol  gold  08 1945 

liegistered imj 

lac prel  income  g  68....piy45 
Stamped 


2upret  iiicoiue  aba 7j194; 


Q.J 

Q-F 

y-F 
Q-N 


FA 
JJ 
J-J 
M-S 
Q-J 
J-D 
III 

J-J 
FA 
J-J 

M-N 
M-N 
M-N 
M-N 
Nl.N 
W-N 
M-N 

M-S 
J-J 
J-J 
J-J 


y-J 
A-O 
X-O 

Xov 
Xov 
.U-X 
J-D 
J-D 
FA 
F-A 
F-A 


M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 


J-J 

y-j 

A-O 
(i-J 
J  -J 
M-N 
M-N 
J-J 
y-J 
F-A 
M-S 
A-O 
J-U 
A-O 
A-O 
J-J 
J-U 


M-S 
M-N 
A-O 
J-J 
F-A 
J-0 

J-J 

J-J 

M-S 
M-S 


F-A 
M-IM 
M-ri 
Oct 


ma        ASH 

102'58l03s 

103      

U)03j  101  Hi 
101^4  Salt 

loo" '.'.'.'... 

iiy>.i  120  ■>, 

120'i2 

i02SiSaife 


}  90'8BaIe 
%  90 14  Sale 
i  803,  sale 
1 102^4  Salt 
9914  Salt 
9214. ... 
liese  are 


uct 


i^tce 
Fridav 
Jan  15 


pr 


100 

109 

90 


102=8  Sale 

ii2>-4  Salb 

104     

112     llVihi 

* 1041, 

103     103 14 


110 
101 

94 
92 
45 


48 


84  85 
luO^s  Sale 

92  Hi  e>aib 

y2'>4  Sale 
103  Sale 
IO6I2  Salb 

98I4 

96^4 

94      

y7     

'Jih. 


95  "^4 


95  >b  Sale 

130      

120      

109      

108      

94      

b7  Sale 

yd    


94 


S'3-'8 

*   93      

lul     bale 
99     


8y  Hi  sale 
951s    95^6 
Vi'^  Sale 


104      . 
lir^Hj. 

108      . 

Ill     . 
lilHi. 

110      . 

y7     . 


11634 

109^8  salt 
^'8''4 

lib    

118^4 , 

12i 

89       90 

IOC's  Sale 
101 


11434 

109     Sal© 


78 

hO 

bO  s>    62  Hi 


Weelc's 
Range  or 
Last  Sale 


Low 

102^8 

104 

101 

IOII4 

107 

umK, 

1206s 

122 

IO2H1 


Hia'i 

102  78 

J'ly'Ob 
Dec'Ob 

101', 
.r'ne'02 
Xov'ub 
iS'ov'Ub 
Nov'Ob 

102  H 


9OH2 
89^8 

S0''4 

102  Ha 
9914 
92 14 


9078 

90 1^, 
8(»", 

103 

100 
92^4 


ices  0  n  the  i 

111  Mar'02 
110  Nov'Ob 
105  H2  uec'04 

1(}258  102'f, 
IUI34  Dec'Ob 
11134  112^4 
lU4's     I04I4 

111=8        li'-'^ 

104\  Jan'Of 
ll'3i4     10314 

110      Aug'Ob 

120      Mar'Ol' 

95  Hj  Jan '09 

93  H:  Nov'Ob 

48  48 


84  Hi       85 

100 14     .100^ 

yy         99'54 

92  H2      y'-^H 

8b     Apr '07 

92  Ha       y3 

lU2Hi      103^ 

10b%      lOu^ 

9b  Hi  .Mai 'Ob 

98 H2  Nov'Ol 

94     Nov'Oti 

97    Jan'oy 
94Hj      y4.H2 

94Hj       9514 


105 
7i 
4 
77 
bo 
lb 

asis 


123»8J'"a'0e 

11208  «'a^'U4 

114»8No'.'05 

yy  "^Mar'ob 

86=14        87 '. 

93  Hi  Sep  '08 


93-8        94 

93  93 

100i«      101 

9b  Dec 'Ob 
120     Oct  '01 

89  Ha        Sy-. 

95%        95H. 

90->4         91^. 

89  Oct  'ub 
105 'a  Feb'oi 
loy  Ai)r'o5 
10^4  J'ne'07 
ill  bep'Ob 
noHa  liOH. 
1 1  y  Ha  Mar'04 
101  Nov'Ob 
100     Nov'04 


110^4      116^ 

loy       ioyi« 

9b     Dec '07 

103     J'ly'Ob 

liyHiSep'bt 
121  121 

89     Oct  '08 

106  »8  106  ^ 
102  Hi  102  Hi 
100^4  Maj'07 


11634  Dec '08 

108  Hj      1 09 

113     Apr '06 

79     Jan '09 

78     Dec'08 

61HaUec'08 


Ix! 


10 


34 

bJ 
bl 

"i 


loi 

4 

5 


13; 


1 
lib 


Loio  High 
lOJHi  101'-.. 
104  104  H. 
loo  lOl'f, 
100^4  102 

looi^  ioi"'.' 

ll8Hi  122^4 
12034  1-31.J 

103',  loan 


85        92 

83'6    91=8 
75        823^ 

IOOI4  I05I4 
96     101 
90  Ha    94  Hi 

ot  $5  to  £. 


Jianne 
Year 

lyub 


110    no 


1027el03i4 
10134  loi'f, 
i05  11234 
101  >4  104->j 
10508  112^8 
101 14  104'j 
101»»  103^4 

109      110 

'94  "  "ae" 

90        93  Hi 
■.i2H)    47 


78       86 

9578  10134 

95  Ha  100 
83       95  le 

82"'^  "94"' 
8534  105 
94  Ha  108 
96Ha    96  Hi 


95  >4    ysHi 
95  >s    97  3i. 

80        96 ''i 

i'u''ii24" 


7  4        8878 
93  Hi    93  Hi 

90        9534 
89  Ha    90 
96  Ha  102 
95        98 

83"  "90'" 
87        97 
8334    93 14 


110  111 
100*4  109 


lOi  101 


108  116 
lOlHilOb 


103  103 
114  119H2 
U7   12168 

87  Hi  91 

10684  111 
98 '4  105 


112  1163, 
97 14  110  Hi 


55  81 
65  78 
447.     64 


Y.  sa"OCK  EXCHANGE 

Wkkk  Ending  Jan  15 


Centol  Ga  KK — (ton) 
2d  w  el  income  k  58  stamped 

J(i  prer  income  g  os /)iy45 

3d  prel  income  g  5s  stampe  '. 
CUatt  Div  pur  mou  g  4S.195 1 
MaOtSi  Nor  Div  1st  g  5s. 1946 

MidGaifc  All  Div  5a 194V 

-Mobile   uiv  lat  s  53 lU4vj 

U'en  KK  li  L  ul  i>u  bol  g  5s  1937 
(Jentot  N  J  geu'l  fold  68.iyb7 

Kegiaiered /i.l9ai7 

Am  Dock  <to  Imp  gu  58. .1921 
Le  &  liud  K  gun  gu  g58  1920 
Leli  &  Wiiks  ii  Coal  5s. .1912 

Con  ext  gmir  4  Has j/lOlo 

N  Y  <fe  Long  Br  gen  g  43  1941 
Cent  PaciUc  ibee  So  Pacillc  Co 
CentVermont  1st  gu  948.61920 
Chas  <fe  sav   .bee  Atl  Coast  Line 

ClieSife  Ohio  gold  63 al91J 

Ist  consol  g  08 1939 

Kegistered 1939 

General  gold  4138 1992 

Kegistered 1992 

Big  sandy  Ist  4s 1944 

Craig  Valley  latg  os 1940 

K<fc  A  Div  1st  con  g  4a..  1989 

2d  consol  g43 1989 

Warm  Spr  Vai  1st  g  58. .1941 

Greenbrier  Ky  Istgug  48  '40 

Clue  &  Alt  KK  rel  g  38. ..1949 

UaiLway  1st  lien  3Ha8...1950 

Kegistered 195o 

Clue  Burl&  y— DenvD4s  1922 

General  4s 195b 

Illinois  Div  3Hi8 1949 

Kegisterea 194y 

Ills  Div  48 1949 

iowa  Div  sink  tuud  53. .1919 

Sinking  tund  4s 1919 

Nebraska  Extension  4s.  1927 

Kegistered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  .bee  Great  Nortli 

Debenture  os 1913 

Han  &  St  Jos  consol  b3..iyil 
CI11C&  E  111  ret  <k  unp  :;  43  iy55 

Istcousol  g  6s 1934 

General  cousol  Islos 1937 

Kegistered 1937 

Clue  &  Inu  C  Ky  lat  58.1936 
Ciiicago  •&  Jirie     See  Erie 
Uluc  ln<!>j  Louisv  rel  bs...l947 

Ketundxug  gold  5s 1947 

Louisv  N  A  <fe  Chlstbs.iyiO 

Cliiciiil&St  Ptenng5s   1914 

General  g  4s  series  A..*'iy8y 

Kegistered el98y 

Generalg  3Ha8 series  K.ei9o9 

Chic  &  L  SuDivg58 1921 

Olio  <te  MoKiv  Div  OS. ..1926 

ChiCife  Pac  Divbs lyiO 

ChiCite  P  W  Ist  g  58 1021 

Dak  di  Gt  So  g  58 1916 

Far  &  Sou  assu  g  6s 1924 

Hastcfe  D  Div  Ist  7s 1910 

Ist  5s 1910 

Lacrosse  <fe  D  lat  58 1919 

Mineral  Point  Div  58 1910 

So  Almn  Div  lat  6s 1910 

Southwest  Div  1st  ba 1909 

WlSifc  Minn  Div  g  5s 1921 

Mil  &  No  lat  M  L  6s 1910 

Ist  consol  6s 1913 

Uhicdi  Northw  cons  Vs 1915 

Extension  4a 1886.192b 

Kegisteretl 1886-1926 

General  golu  3H23 1987 

Kegistered pl9bi 

Sulking  lund  6s. ..1879-1921' 

Kegistered 1879-1929 

Sinking  lund  6s...  1879-1929 

Kegistered 1879-1929 

Debenture  5s 1909 

Kegistered 190S' 

Debenture  58 1921 

Kegistered 1921 

Sinking  tund  deb  6s 1933 

Kegistered iy33 

North  Illinois  1st  58 lyiO 

Ott  C  Jj  <fc  St  Paul  1st  58  ly09 
Mil  LS&  West  Ist  g68  1921 

Ext  <fc  Imp  3  tund  g  58  192y 

Ashland  Div  lat  g  68..1925 

Mich  Div  lat  gbs 1924 

incomes 1911 

CUiC  Kock  Isl  <ts  Pac  6s.  ..1917 

Kegistered 1917 

General  gold  4s 1988 

Kegistered 198b 

Retnnding  g  4s 1934 

Coll  txust  SeriesH.  48  ..  191o 

J  48 lyl2 

Mis 1915 

N  4a 1916 

O  48 1917 

P  48 1918 

Chic  B,  1  &  Pac  BK  48. .2002 

Kegistered 2002 

Coll  trust  gold  58 1913 

Bur  Ced  K  <fc  Northern- 
Con  lat  &  col  trg  6a. ..1934 
Registered 1934 

CKXF&NWlstgu  58.1921 

M  ,fe  St  L  Ist  gu  g  78. .1927 


Oct 

J-D 
J-J 
J-J 
J-J 

■Vl-.N 
J-J 

y-j 
J-J 
J-J 

M-N 
Q-M 
M-S 

Q-ff 

A-O 
M-N 
M-N 
M-S 
.VI- S 
J-D 
J-J 
J-J 
J-J 
.VI- S 
M-N 

.\-o 

J-J 
J-J 
F-A 
Wl-S 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
iVl-N 
M-S 

,V1-N 

iVl-S 

J.J 

A-O 

M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 

n 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-1) 

m-F 

F-A 
F-A 
M-N 

.\-o 

A-O 
A-O 
A-O 
M-N 

M-N 
A-O 
A-O 
i^-N 
.Vl-lv 
.</l-S 
iVl-S 
M-N 
F-A 
.\fl-S 
J-J 

J-J 
J-J 
J-J 
J-J 
A-O 
.Vl-N 
iVI-N 

.yfl-N 

.M-N 
.«-N 
.Vl-N 
M-N 
M  N 
M-S 

A-O 
A-O 
A-O 
J-D 


^rice 
J<rtdav 
Jan  15 


bOii  63 
50  65 
60      


103      

106  Hi  108  Hi 

108      

103  4 

128     Sale 
1-6  Ha  127  S 
10914110 

104^6 

9934 

99 'b  100', 
9714 


103      

117     sale 
llH'v 

104  104^6 
* 104 

90-'4  Salt 

107      

9814  100 

»4Hi 

10533 


7  9 


793>, 

75 


99  Ha  100 
loo     .sale 

y  1 14  Sale 

91       , 

1 02^4  .Sale 

106      , 

100 

I0II4  sale 
100      . 

96     


103      .... 
1035e.... 
8  a  Ha  Sal 
12yHi 

lll'iillo't 
li3Ha  .  . 
113Ha... 


127 14  Sale 
loy     


104  s, 
10234 
101 

90 
109=6 

112^4 

10134 
lOyHa 

105  Ha 
fJ2^4 
10  2  34 
10034 

108 '4 

10138 
10  1  ■'4 
IUO34 
110 
lOkiHa 
10 /Ha 
lib 
looHi 


lobHi 


y2i« 
iYoi4 


Sale 
102 
Sale 
salt- 


11638 

104 
104 


yi^a 

96 

lioHa 

IU9I4 
10; 
105 14 

yyi-4 

108 

Sale 

iii'a 

101 

100 

il9Ha  120^4 
1 13.^4 
123 

12.;  Is:::::' 
11334 

ll-.i3^ 

10U38 

98  :::::: 

0134  sale 


.  6     8ai<5 

til  Hi  sale 


11 


i.'4  i 


161. 


10734  . 
125 


Range  or 
Last  Saie 


Low 
60 

52 
62^4 

8958 
10478 

1  16 
105 

107 '.i 
127 
127 
109^8 


J-J  it/ 'I 
60 
Deo 'Ob 
Dec'Ob 
Feb'ob 
J'ue  Ob 
Nov'05 
Dec '07 
Dec'Ob 

118 
12  7 
109  It, 


9934        9934 
99 7^  Jan '09 


88     May'O^ 


103Ha 
lib 

113H2 

104 

104 

90  Ha 
112 
1OOI4 

9  3  Ha 

113'4 

95 
78I4 

75 

bo's 
101 
100 

9H4 
913^ 
101 '9 
10434 
100 14 
IOII4 
101=8 
90 


Dec 'OS 

117 
Jan  '09 

104', 

May'Ob 

9034 

Feb '00 

Dec'o8 

J'ly'Ob 

l<'eb'06 

Sep  'Ob 

793, 

75 

Ma>'05 

Dec'Ob 

100 
9134 
Lec'ob 

10. 
Oct  'Ob 
Nov'Ob 

101 '■4 
Oct  'OS 
Uct  '07 


102         102 
10334      10334 

b6'4      a-''-. 

1293^  Jan  09 

114=8     J- la 
lib '2  FoU'ot 
114     Jan'O 


127 

108 

10433 

105 

10:^34 

103  H. 
92^8 

115-4 

112 

104  H. 
lOOHi 
iOo'-,i 
loVHa 
107  Ha 
iOl-'4 
109  Ha 
10138 
10134 
10034 

1U9'4 
10o'4 

107=9 

117^4 

99 

98  Ha 
94-8 
89 

iUH, 

IJO 

108 

104 

I0l3g 

101 
108 
103 

11176 

loy 
10214 
101 
iiy34 

ilo 
142  Ha 
123 
loy 
116 

112  Ha 

100 
9734 
91^8 
97 
92  Ha 
yo'4 

y3 

90 

84 
76  I2 
6b 
87  Ha 


127^4 
Sep  'Ob 
Nov'Ob 
Jan  'ou 

10234 

Oct  '08 
92  H 
Oct  'O; 
Sep  '08 
Dec'Ob 

109 
Jan'oy 
J  ly 'y 
oan'09 
Api  'oe 
Nov  08 

10i3f, 

10 1  ^8 

10034 

110 
Nov'Ob 
Dec'Ob 
Dec'Ob 
J'ne'O 
Apr'OS 
94=) 
Aug'Ob 
May'Ob 
Aug'0^ 
Jan'Ot' 
Nov'o7 
Dec'Ob 
Dec'Ob 

108 
J'nc'o7 
Jan  'o,' 
J'ly'Oe 
Dec'Oi; 
Oct  0(3 
Jan  '09 

115 
F'tb'02 

I  2 1: 
Sep  '03 
Dec'Ob 
J'ly  'Ob 

loo  Ha 
Dec'Ob 

92 
J'ly '04 
-Nov'Oo 
J  an  '07 
Mny'Oi 
.Nov'Ob 
Aug'Oi 
77'-. 
Aug'Ob 
89  H. 


19 


lO 


27 


lb 


61 

4b6 


115Ha  Dec'Ob 
l20HjMai'03 
111      Nov'05 


3b  V 


Year 
1908 


.iiw    Jitgli, 
4i        b3 
^1        57 
27        52 '4 
89  Sg    89  ^ 
loo  Ha  104 'a 


92  107H. 
117  I3014 
12019  I24I4 
107     111 


98      101 
98  Ha  101 


102  105  >s 
107  Ha  116  Ha 


9B   10734 
89  "'4  "92I4 


91H!  lOl 
89   93  Ha 


95        95 
0734     7939 
bO        77  »b 


97 

97 

8b 

b634 

9719 
10434 

96 

98^, 
lOlHa 


101 

I03I4 

9334 
913^ 

106 

106 

101 

102  Ha 

101=8 


97 14  103  Hi 
104 14  105=8 

82I4  88 
122  122 
lObHa  lib's 

107 "  i0934 

11714130=8 
10b      108 

lOO       10138 

103 '4  lOb's 

100     10414 

103  Hi  lO.i'-j 

86  "4    05 


ilO      112 
104      10434 

lussiia 

104^4  108 


102  Hi 

10138 

1063, 

1003s 

10014 

101 

108 

loo's 

107  Ha 
11539 

99 
98  Ha 
89 
89 
10  7  Ha 

108  Ha 
108 


lo5  '9 

10134 

109  Ha 

1027a 

104=8 

103  Hj 

Hi 

105  I4 

IIOI9 

U8=8 

99 

98=4 

9  b 

89 
lllHa 
110 
109  Ha 


100  Is  10234 

99  Ha  101  Ha 

lOo      IO834 


108  Ha  11333 
107      109 
10134  IU2I4 

101     10139 

1I8      120=6 
110     11314 


112      lib's 
112ii;115 
94      102>4 
Ob  Hi    y734 
83  Hi     92 


00 


yo 


5534 

62  '4 
69  Ha 


79 
bo 
91Hi 


106     11678 


.»il»Ci!;i.l-A>i!;«>IJ»    ltOL>U.^ — Continued  on  t>exi  1'a.ae. 


•->ii  eel    i>.:iilv«a> 

Brooklyn  Kap 'lY  g6s 1945 

Istreluud  conv  g  43 2002 

BkCity  Islcon  OS. 1916.1941 
Bk  w  Co  &  S  con  gu  g  5s. 1941 
Bklyn  Un  El  1st  g  4-58.1950 

Stamped  guar  4-5s 1950 

Kings  Co  El  lat  g  48 1949 

Stamped  guar  4s 1949 

JJaaaau  Elec  gu  g  48 1961 

Conn  Ky  <fe  L  Ist  c&  rel  g  4  Has  '51 

Stamped  guar  4Has 1951 

Den  Con  'IT  Co  1st  g  58. ..193:-; 
Det  United  1st  con  g  4'a8.ly3'^ 
.Havana  Elec  consol  g  58.1952 

:Ini«r-Met  coll  4'2s 195B 

Inter  Kap  T  3-yr  conv  63.1911 
Internal  Trac  coll  tr  4s.. 1949 
Manila  Elec  1st  <fe  coll  5s. 1953 


A-O 
J-J 
J.J 

F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
F-A 
A-O 
M.N 
J-J 
,\fl-S 


1021.2  Sale 

83  3^ 

Sale 

102 'ti 

100'4 

101  Hi 

b.ilc 

83 

85 

Sale 

80 

100^4 

10134 

79I4 

95 

7734 

Saic 

10334 

sale 

70 

102Ha  IO314 
8 1  Ha       8334 

103  Dec'Ob 
91     uct 'Ob 

101         101  Hi 

100 's  Nov'Ob 
8II4  Sep  '08 
b6  c6 

iSHi        79Ha 
96     Mar'Ob 

100  Hi  Oct  '08 
95  J'ne'OO 
8lHa  Dec'Ob 
86  Oct  '08 
76 14       78 

1 03  '4  103  't 
70  Dec '08 
98      .vlav'Ob 


9 

985 


51 


268« 
348 


91     102Hi 
66H2  ^ei^ 
9979104 
90        92  Is 
93  Ha  103 
98     102  Hi 
81^4    81H? 
77        8b  Hi 
75        82 
95        95 
93  Ha  100  H. 


69       83 
86       94 
4979    82=t 
100     104 
60        70 


Street  liailway 

Met  St  By  gen  col  tr  g  53.1997 

Ke£g4s 2002 

Bwayifc  7th  Av  lslcg5s  1943 

Col<fc9lh  Avlstgu  g  58.1993 

Lex  AVtfcP  Fist  gag  5s  1993 

Third  Ave  KK  con  gu  4s  2000 

CentTr  Co  certf3  stmpd... 

Third  Ave  Ky  1st  g  5s..  1937 

Met  W  S  El  (Cluo)  1st  g  4s. 1938 

N  on  Ry  &  Lt  gen  4I2S  ..1935 

St  Jos  RyLtH  &  Plstg  6s '37 

St  Paul  City  Cab  con  g  5a. 1937 

Underground  of  Lon  6a. ..1920 

4  His 193.< 

Income  6s 1948 

Union  El  (Chic)  Ist  g  5a..  1945 
United  KKs  San  Frs  £  4o.l927 
United  Rys  St  Ij  Ipt  ?  4H.1934 


F-A 
A.O 

J-D 
M-S 
M-S 
J-J 

J-J 
F-A 
J.J 
-M.N 
J-J 
-M-N 
J-J 

A-O 
A-O 

J-J 


86 

55  ■«    68 

loo     

'    993^ 

IOOI4 

08      

6 8 '-4  Sale 
109HillO 

"78"'  "79 i^ 
99      

76  '2  Sale 
23      Sale 


72 
81 


r  oalo 
■  sale 


88     Jan  'OP 
84  Ha  Jan '09 

103         103 
9838  Dec'Ob 

100  Jan  '01' 
73  Dec'Ob 
6b  693, 

109  79  Jan '09 
93  Hi  J'ly'Ob 
90  Ha  Sep '06 
98     Nov'08 

UOHa  Nov'Ob 
40  Auu'Ob 
7334  7  6  Hi 
22  23 

84     Oct  'ub 
721.^        73 
."^  1  '4         81  H 


173 


68  89 
40       bSHa 

93  105 

94  Hi    99 

95  102 
49Ha  75 
50        73 

101      111 


98 

46" 
70 
20 
84 


98 

"4T4 

73  Hj 

23 
101 

75>4 

85 


•No  pr.ci   !■  (1, lay;  laieai,  price  tuis  vveoK.    auueoan     u.  uuo  .^yr     «Daeji.ay    i/Ujo., 


ne    /(.Diio  ,  ly     .^^ciuo    viig     oi^ae  .yot       p  lyv  • 
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if.  Y.  STOCK  EXCHANGE 
Week  KNDrNo  Jan  15 


Oliie  Kock  1  &  Pac — cCon> 
Uhoc  Uk  <&  (:r  gen  g  os  .ol919 

Consol  gold  6s 1952 

Keok<fc  jUesM  Istoa 19'2;: 

Otaic  St  i.  &  iM  u    ,&■««  ill  Cent 

Cliic  St  L  di;  JPilts    Hee  tenn  Ct, 

Oliic  St  P  M  <fc  O  con  68. ..193(1 

Cons  68  reduced  to  3H.s.l93i 

,   Ch8tl'&  Mtnn  Istptis  191> 

Nor  Wisconsin  1st  6s...l9:<( 

St  P  &  a  City  1st  g  6s.. .191; 

lOhiCcfe  WestlndRengbB^ia:!'^ 

Conaol  5( -year  48 195'^- 

Chic  &  W  Alien    .ve«  Peru  Mar<) 

;  Choc  O  &  Unit    i>e«  C  K  1  <fc  P 

Oln  H  &  D  2d  gold  4'<j8...193'i 

'     Cinr)<fc  X  1st  KTig5s...l941 

C  Find  &  Ft  W  1st  gu  48  g.' J3 

Cin  1  <fc  W  l8t  jrn  {^'  43.195;s 

■   iBd  Dec  &  W  l8l  g  5s.. .193 

Ist  guar  gold  58 1935 

'OlBtL<&0    ib'«e  C  C  C  <&  St  1. 

■  Oln  S  &  C    See  C  C  C  St  1j 

, Ctearneld <fc  Mah    SeeBR&V 

Olev  Cin  C  &  St  1,  gen  g  4s  1993 

:     Cairo  DlTlst  gold  48 1939 

t    Oln  W  &  M  Div  1st  g  48.1991 
■;   BtLUlv  l8tcoltxg4s..l99U 

Begislered 199U 

'  Sot  &  Col  Div  l8t  g  4s.. 1940 
W  W  Val  Div  l8tg48...194U 
C  1  St  L.  <fc  G  consol  6s.. 1920 

l«t  gold  48 *1936 

Kegistered A;1936 

.    OmSdfcClconl8tg58..192S 

OOCifc  1  consol  78 1914 

Consol  sink  fund  7b 1914 

€Mneral  consol  gold  68.1934 

Registered 1934 

tod  Bl  &  W  Ist  pret  48.1940 
O  Ind  <fe  W  Ist  pi  68...la93^ 
Peo  <fc  East  Ist  con  4s... 1941 

Income  48. 19y(/ 

Olev  &  Manetta    aee  Penn  Ri\ 
i  Olev  <fc  Pitts    bee  Penn  Co 

'  Col  Midiand  Ist  g  48 194"; 

'Ooloradjifc  Sou  Ist  g4s...l9-.it; 

Belund&  ext4ia8 1935 

Colom  &  O-reenv    iit4  So  Ky 
Ooi&iiockVal    See  Hook  Vai 
Col  &  Tol    See  Hook  Val 
Col  Conn  &  Term    See  N  &  W 
Conn  &  Pas  Hivs  let  g  48.1943 
Cnba  KB  Ist  60-yr  5  g....l9u2 

Dak  &  at  So    bee  C  M  «fc  St  P 
alias  <&  Wa«o    tieeM.K&  1 
'  Del  Liack  &  Western — 

Momfl<fc  Iis8exl8t78...1914 

Istconsol  guar  78 1915 

Registered 1915 

Istref  gugS^as 20U(j 

N  Y  Lack  <fc  W  l8t  6s.. .1921 

Construction  5s 19'23 

Term  &  unprove48 1923 

Warrenlstrelgug3'a8-20i»0 
0«1  &  Had  1st  Pa  Div  7e.l917 

Kegistered... 1917 

l«t<fcret'4s 1943 

'  Itt-yrconv  deb  4s 1916 

Ist  hen  equip  g  4^28 192i; 

Alb  <fc  Susconv  3^38 1940 

Reus  &  Saratoira  Ist  7s. 1921 

Del  liiv  RR  Bridge  Hee  Pa  RK 

,  Denv  <fe  R  Or  Ist  con  g  48.1936 

Consol  gold  4*28 1936 

Improvement  gold  5s.. .192b 
Rio  Gr  Juno  Isl  gu  g  68.1939 

BUo  gr  bo  let  gold  4s 194U 

Guaranteed 1940 

r  BioGr  West  let  g  4s 1939 

Mge  and  col  trust  4sA.194!i 

Utah  Cent  Istgu  g48  al9i? 

iDes  Moi  ii  Wt  D    bee  Al  <fc  St  i, 

!DesMoi  Un  Ky  1st  g  6a. .1917 

Det  <&  Mack  Ist  aen  g  43.1995 

Gold  48 1995 

Detroit  Southern — 

Ohio  Sou  Div  l8t  g  4S...1941 
Dnl<b  Iron  Range  1st  58.. 1937 

Registered 1937 

2d  6s 1916 

Dul  Short  Line  See  Nor  Pao 
•Dal  So  Shore  <fc  Atl  g  5s.. 1937 
L'astol  Minn  SeeStPM&M 
l/Jast  Ten  Va  &  Ga  See  So  Rj- 
Elgin  J  ol  &  liast  1st  g  58.1941 
Elni  Con  (is  JS  o    Hce  Leh  <fc  A'  ^ 

Ene  l8l  est  gold  48 194', 

2d  exl  gold  68 191i' 

8d  ext  gold  4"^ 192b 

4tli  eitgolu  6s 192U 

6th  ext  gold  48 192t 

Ist  consol  gold  78 192u 

Ist  consol  g  land  7s 192ii 

Ene  Ist  con  g  4s  prior.. 1996 

Regis  tereu 1996 

l«t  consol  gen  lien  g  4e. .  1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

50-year  conv  4  s  A 1953 

do  Series  B...195o 

Bun  NY*  Erie  Ist  7s..l91i 
Clue  &  Kne  1st  gold  6s. .1982 
Clev  <fc  Mahon  Val  g  68.193^ 

iaH  RR  1st  gu  g  58 01909 

Long  Dock  consol  g  68. .1935 
Ooal&RR  Ist  cur  ga  68.1922 
Dock  &  Imp  1st  cur  6s.. 1913 
N  V  <t  Green  L  sni  g  68.1946 


09  ■« 
£<   I- 

■-(■»- 


J.J 
VI- N 
A.-G 


J-D 
J-D 

iV!-^" 
J.J 

A.fi 

Q-M 
I.  J 


J.J 
M.K 
M-N 
JJ 
JJ 
J.J 


J-D 
J.J 

J-J 
M-N 

U.N 
M.S 
J.J 
M-N 
Q-f 

tf 
J.D 
J-D 
J-J 
J-J 
AC 
y-J 
A-O 
Api 


J-J 

FA 
N|.N 


A-0 
J.J 


M.N 
J-D 
J.D 
J-D 
J-J 
F-A 
.VI- N 
F-A 
M-S 
M-S 
M-N 
J-D 
J-J 
A-O 
M-N 

J-J 
J-J 
J-D 
J-D 
J-J 
J-J 
J-J 
A-O 
A-O 

Al-N 
J-D 
J-D 

M-S 
A.O 
A.O 
J.J 

J. J 


t'ridav 
Jan  15 


Bin         A. 

102  »!!  -.. 

106^4  10918 
102iii  ..., 


I3OI4.... 
92«8  .— 
I30I4.... 
1261-i.... 
116SiU7 

113>-j 

' 99 


95 


70 
9S 


98%    Ws 
9e     .... 
93      .... 

94«a    97>a 


92»4  . 

104      , 

987e,. 


103 


126' 


94<%Valc 
61^4 


8l\Sale 
99  siaje 
98^8  Sale 


114% 

117     118 
1151-i 


12li» 


120 
lll^e 

'92" 

121 

119  "a 

101% 

102 

102 

98  >4 
128»8 


98     Sale 

102  Nj 

lOmi  102V, 
104^.... 


Salb 
dale 
102  >v 
99^8 


95  \  Sale 
87 15 , 


95      100 

88        90 


114 


83 


107     112 


IVl-Js      111 


Ai-S 
iVl-S 
A..O 
J-D 
M-S 
M-S 
J-J 


J-J 

A-O 
A-O 
IWl-N 
J 
Wi  N 


1001* 

106      

163  "a 

106      

95      

1241.2  Sale 
124 

S6     Sale 
♦  , 88 

71'e^ale 

'.'.".'.'.  "il\ 

71  "t.  Sale 

* 64 

116'^ 

115      117 
107»a 


126      128 
110 


106      110 


l+ee/Ci 
Range  or 
Laft  Hale 


how       Hxgi 

102  Aug'o*. 
107'sNov'Uc 

103  Jan '09 


130  1301, 
93  Dec'o; 
129V2  Jan'Ui 
12934  Mar'04 
118  Dec'0^ 
112^4  Dec'Oi: 
97     Jan  'Oi) 


lir? 

95 


Oct.  '0< 
95 


70     AugOi 

96iaDec'0!- 

107  la  Dec  02 


97»e       98\» 

96  96 
95i4  0ct 'OS 
97»4  Jan  'Oy 

91  Oct  '07 

92  Feb•0^ 
98     Sep  '06 

105     Jan '04 
99i2Nov'08 

97  »Jct  'Oe 
110  Dec'us 
114'4Sep'0S 


130     Nov'Ob 


94     J'ly'OB 


93 
53 


&43( 

53 


SOlj        82 
98  9Si2 

97 't    i^y 


95     Jan  '09 


114»8     ll't'% 

laoigNov'o!- 

127     J'ne'05 


121 
112 
100 
102 
121 
149 
101 
101 
104 
98 
129 


121 

Oct  '08 
i^Dec'us 

Feb '03 
Is  Apr '08 

Aug'Ol 
Hi  101 'b 
la    10214 

Dec '08 
OS-', 

N0VO8 


98  98 

10334  Dec '08 

101^4  1013, 
98  Feb'O: 
76  Dec '05 
85  Mar'Ofr 
961s       96 

83  87 
97     Jan'u2 

110  Sep '04 
92  Mai-'o7 
90     Jan  '09 

84  Dec  '08 
1 1534  jan  09 
1061a  Mar'Ob 


108     Mar'08 


106-jilay'O8 


991.. 

104^8 

104 

loo's 
98 

12iSi 

121 
85 
79 
7u»..^ 
85ia 
851..J 
71  Vi 
t.4 

ll.> 

115=8 

121 

106 

128 

118 

106 

100 


May'Ob 
Api'uf- 
Dec'Os 
Not'OS 
Oct  '08 
124 't 
Oct  '0? 

881-. 
Jan  '0^ 

72 
Feb '07 

85  S 

73 

66 
Aug'O:^ 

Dec 'Ob 
Dec '08 
Dec '08 
Sep  '06 
Dec'Os 
Feb'OM 


Ac 


44 


Hi 

9. 

11 36 


l3z 
8J5 

39 

116 

.... 


Year 

19081 


Low    High 
102      104 1; 
10715  109 
98^4  104  "n 


L21      132 
124"  130' 


I15iull8 

1I2      113 

91      100 


96        96 


70 
90 


70 
961-j 


92  991.J 

96  «6 

95  "4  95 14 

90  9634 


92        92 


95I4  99  S 
97   97 
loo's  110 
114  11434 


120  130 
■94"  "95" 


85 
35 


96 
60 


651a    84 
82       991a 
73       97*4 


91       91  , 


U4i4ll8Si 
Il8i8l20i.j 


lie's  ViS> 
108»8ll2'4 
97i»102 


121 !«  123 

"981^  102"'^ 
94'al05 

96  104  i^i 
9134  iOO 

128'ul29 

89  99''4 

98  10334 

94  103 

97  98 


86  86 
831a  98 
70   80 


80   90 

77»4  84 
102  115 
106'alO6'-, 


lOT'blOS 


106'alO<5ia 

99  105 
lolio  104  If 

9^34  104 
104   1061.^ 


98 
117 
l:iO 
80 
79 
55 


98 
127 
121 

901-^ 

79 

76H! 


0734  87'>B 
43    80S 
40    70 
115  118 
i08'4  11534 
i21   121 
Ob's  1U6 
121  128 


106      106 
100     loo 


N.  y.  STOCK  EXGHAXGK 
Week  Ending  Jak  15 


Kne — f  Oon) 

iM  it  Sua  ifc  W  1st  ref  68.193', 

2d  gold  413S 193"; 

General  gold  58 1941, 

Tennuual  Ist  gold  58...194: 

Regis  §5,000  each. ..194; 

MuIRRoIaN  J  lstg68.191i 

Wilk&  Ka  l8tgag5s.l94L 

•^Ivtt  Ind  1st  con  gug6s..l92t) 

Erie  &  Pitts    bee  Penn  Co 

Evans  &  '£  H  Ist  cons  68.1921 

Istgeneral  gold  58 194-. 

Mt  Vernon  1st  gold  68. .192.. 
Soil  Co  Branch  1st  g  5a. 193* 

b^argo  <fc  So  bee  Ch  M  dj  St  1 
Unt &  Pere  M  bee  i'ere  Mai 
Fla  C  cfc  Penm  See  Sea  Air  Line 
Fort  St  U  D  Co  Ist  g  4i28-194i 

VX.  W  &  Dene  Ist  g  6s 1921 

tfl  W  <fc  Rio  Gr  Ist'g  4s...l92^ 
/  ^.al  Har  <fe  S  A  See  So  Pac  Co 
V  TalH  <fe  H  of  1882  Ist  58.1913 
Georgia  &  Ala  See  sea  A  Line 
Ga  Car  &  isJor  See  Sea  A  Lme 
Georgia  Pacitio  See  So  Ry 
Gila  V  G  &  .Nor  See  So  Pa<!  Co 
Gouv  &  Oswegat  See  i<  V  Cent 
Grand  Rap<fe  Ind  See  Penn  RH 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  &  Q  coll  tr48  1921 

Regis  tered.A 1921 

Greenbrier  Ry    ;»ee  Ches  &  O 
Gull&sll8tref&tg5s  olu5j 

Han  &  St  Jo    See  C  B  <fc  (4 
ousatonic  See  '^i  Y  N  H  <fc  H 
Hock  Val  Ist  consol  g  4  las.  1999 

Registered 1999 

C0I&  H  V  1st  ext  g  4s.  .1946 

Col  &  Tol  1st  ex  48 195;. 

Houst  E  &  W  Tex    See  So  Pac 
Housi  &  Tex  Cen  See  So  Pac  Co 

Lllmois  Central  1st  g  48. .1951 
Registered 1951 

1st  rel  4s  (when  iss) 195.') 

Istgolu  3128 1951 

Registered 1951 

Extended  IstgSias 1951 

1st  gold  33  sterling 1951 

Coll  I'rust  gold  48 1952 

Registered 1952 

L  N  O  &  Tex  gold  48  ...1953 

Registered 1963 

Cairo  Bridge  eold  4s 1950 

l.ouisvDiv&Term  g3ias.l953 

Middle  DivregSs 1921 

Umaha  Div  Ist  g  3s 1961 

St  Louis  Div <fe term  g  33.1961 

Registered 1951 

Gold3i2S 1961 

Registered 1951 

Spring  Div  1st  galas.. .1951 
Western  Lines  Ist  g  4s.. 1961 

Bellev  <fe  Car  1st  Os 1923 

Carb  &  Shaw  Ist  g  48...  1932 
ChiC  St  L  <fc  N  O  g  68. ..1951 

Registered 1951 

Gold  3128 1951 

Memph  DiV  Ist  g48... 1961 

St  LSou  Ist  gu  g  4s 1931 

Ind  Bl  &  Weal  See  C  C  U  &  St  L 

Ind  111  <fe  la  1st  g  48 1950 

lut  <fe  Great  JXor  Istg  68..1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  58..  1938 

Gold  48 1951 

JeUersonRR    &e«  Erie 

Kal  A  &  e  R    i,ee  L  S  <fc  M  S 
an  &  Mich    See  Tol  &  O  C 
KCFtS<fc.\l     /Se«StL<fcSb' 
K  C  <fc  M  R  &  B     bee  St  L  &  S  F 
Kan  C  &  Pacilic    See  M  K  <i;  T 
Kan  City  Sou  Ist  gold  3s.. 1950 

Registered 195o 

Kentucky  Cent    See  L<fc  N 
Keok  dfc  Des  iii.o    bee  C  R  l&P 
Knoxville  &  Ohio    See  So  Ry 

Laie  Eri6<fc  W let g 5s.. 1937 
2d  gold  5s 1941 

iSortli  Ohio  Ist  gu  g  5s. .194.") 
L  Sho  cfc  Mich  s  See  K  Y  Cem 
Leh  Val  IS'  Y  1st  gug  4 128.1940 

Registered 1940 

LeUigii  Val  (Pa>  cons  g  4a.20lr;. 
Leu  V  Ter  Ry  Ist  gu  g5a.iJ41 

Registered 1941 

Leli  V  Coal  Co  Ist  gu  g  os.  193;^ 
Leh  da  JN'  y  Ist  guar  g4a..l94.> 

Registered '. 194. 

KIV  &  a  l8l  pt68 1914 

Gold  guar  5s 1914 

Leh  Ji  Hud  K    bee  Cent  ol  is'  J 
Leh  tSi  WLlkeab  SeeCentof  A' J 
Leroy  <fc  Cauey  Val    bee  Mo  J^ 
Long  Dock    See  Erie 
Long  Isl'd — Ist  con  g5s./(.1931 

Istconsol  gold  48 /tl93J 

General  gold  4s i93ft 

Ferry  gold4'as 1922 

Gold  4s 1932 

U  allied  gold  48 1949 

Debenture  gold  68 1934 

Guar  rel  gold  48 1949 

Bklyu&  Mont  Ist  g  68.. 1911 

ist  OS 1911 

N  YBcfeMBl8tcong68l935 

JM  Ycfc  RB  Ist  g  58 192 

IS'orShB  Istcon  ggu6Hol932 
Louisiana  &  Ark  Isl  gos.  1927 


J-J 
J.D 

J.J 

A-O 


J. J 
Q-J 

J-J 


J-J 

J-J 
A-O 
F-A 


J-J 
J-J 
M-N 
J-J 
J-J 
A-O 
Ml-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J.J 
F-A 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J.D 
M.8 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 

M-N 
M-S 
M-S 
J-D 
Wl-S 


A-O 
A.O 


J-J 
J-J 
A-O 

J-J 
J-J 

A-O 
A-O 
J-J 

M-S 
M-S 
A-O 
A-O 


Q-J 

n 

IVI-  S 
J.D 
M-S 
J-D 
,vl.S 
,i/l.S 
/w'i.  S 

AO 

M.S 

y-J 

xM-S 


J'Tidan 
Jan  15 


107      109 


91 

Sale 

II3I4 

lOlia 

101k 

110 

111 

101 

100 

96^4 

116'-.. 

Sale 

85 

9912 

Lo'lO  H  iy  ' 
104  Dec'Ui 
lOOiiDec'Ov 

91  92 

1141a  Dec'Ot 


9734 

Sale 

104ial05i4 

98 

9834 

102 

10134 

99^6 

Sale 

911-4 

90 14 

93 'a 

99 

101 

99 

89I4 

91 

101 

7S'fl 

793^ 

7714 

89 

871a 

88=4 

98'4lO<J»8 

116 

t'tt'a 

118 

9715 

10713110 

«7 

30 

40 

108  »a 

7358  Sale 


113     1133, 
1071a  110 
lllie 

107      108 


97^4 

II6I4 

II0I4   116^4 

* Ill 

93'^ 


100 14  , 
98^4. 


103 

9714 
9  'J  ^s 
lOOl-j 
90 


111 


95 


100 '4. 
100  . 
104      . 

9y58 . 
1021a. 


98 "» 


tiangn  (ri 
Last  bale 


10215  Jan '09 
101         101 
109 'a  Jan 'oy 

112     Jan 'Ob 

102'aJ'ly 'OS 

114     Apr '05 

95     J'ne'Op 


105      Mar-SS 

II512     116'a 

fc5  s5 

96     Sep  'O.^ 


97Ss 
97 14 


98 
97I4 


95     Oct  'Oc 


10434     106 
1001-2  Sep 'ufc 

96  U.,-c'0; 

97  Jan '09 


101 

1073fe 
99='» 
93  =s 
9134 
9434 
70 

101 
98 
991a 
97 

10234 
9034 

123 
781a 
79I4 


Dec'Oi 
Ap:'o7 

99', 
Dec'Oe 
.dtug'OS 

y434 
Oct  '(M 
Dec'Ob 
May'ii'i 
Det 'Ob 
M:iy'07 
Jau'o7 
Nov'Ob 
.Uivy'Oi' 
Apr '06 
Dec '08 


90  "a  Dec '08 
101i»ucD  '9y 
100  .Nov'OO 
lOOis  lOOS: 
122     Deo'Oo 

97  Sep  'Ok 
117  Oct 'Ob 
11934  Mar'04 

88I4  Feb'O- 
100     Mar'Os 

98  J'iy'oc 

9C  97 

110         110 

85      >iov'08 

60  Oct'Oi 
109 1«      109'-, 

80 'a        81' 


73 
63 


7S% 
Oct  '00 


11208  Jan  '09 

107  "a     107  >., 
114         114 

106%  Jan '0! 


108 

97 


11 

10- 

107 


109 


97 


Oct  'Ob 

I4  Jan  'ot 

6*4      1.1614 

Hj  Oct  '99 

■aJ'ly'Ot 

May'i't 


113'8  Jun'Oo 
IO5I4  Jau'OO 


110     Jan'O'J 


96'8        96 
102      Dec 'Ob 

99i4  0ct  '06 

94  "a  Deo '08 
104  la  Dec '08 

98     Dec '08 


10138Deo'0^ 
110l4i\OV'00 
105  Apr'Oi 
109  .Nov'U! 
98      Apr '08 


Aantre 
year 


Low     Hiqti, 
104      107 

'il"    9512 
110      1141.^ 


lol      103 
.OU      102 

los    11314 


112 

96 


112 
103 


95       ^96 


104      11534 
74        88 


96 


96 


92i4lOOSg 

92  Si    98 

95        95 


9.S  1^10714 
100  Hi  100  la 
96        96 
96      100 


101    1031a 

9134    930, 
9l.'4     9134 


9V      102 

lib -4  102 


85        90*4 


76 14     7914 


10034 10034 


97    100 

112  la  117 


100  100 
98  98 

95  96 

101  110 
/O  90i» 

ibo'ii  lli"^ 

70  821, 


69        74 


106ialUi« 
100     106 
105      110 

102  H 1090, 

108      108 
871a    95 
108     1171a 

LOb'    iu'Jai 

951a    97 


105     11215 
elii'sj?** 


101     102 

81       MH 

104  la  1041a 
90       98S 


100i4l0l»i 


98        98 


i»Us»t;iil.,L,AiSl!.«»lj.">    BttiNUa — Continued  on  ^^v/kX.  Piiiie. 


Ua.4  auil  Uleciric  Lii^lit 

Atlanta  G  L  Co  Istg  5a...  1947 
Bklyn  U  Gas  Ist  con  g  58.1945 

Conv  deben  6s 1909 

BulUilo  Gas  iBtpos ..1947 

Consol  Gas  conv  deb  68. ...1909 

i>etroit  City  Gas  g  5s 1923 

Det  Gas  Co  con  1st  g  o8...19l>^ 
Kd  E  111  seei<'  y  G  <fe  E  L  U  &  f 
Bq  G  L.\  VlRlcon  g  58..19::'J 
Gae&  Lice  I'.ergCoc  g5s. 1941* 
G«n  Electric  <leb  g  3138. .1942 

10-yrg  deb58 1917 

GrRupGLCo  ist  gos.. .1915 
Hudson  Co  Gas  1st  g  58. .1949 
Kan  City  (Mol  Gas  Ist :;  68  1922 
itlngsCo  El  L&P  g  68.. .1937 

Purchase  money  68..^... ji997 

Ell  El  11  Bkn  Istcon  e4s  193'.i 


J-D 
M-N 
M-S 
A-O 
J-J 
J-J 
F-A 

M-S 
J-D 
FA 
J-D 
F-A 
M-N 
AO 
A-O 
A-O 
J-J 


105      106 
125 


oi.-a 

100=8 

100-% 

84 

85 
140 



104 

1041*  Jan '09 
US'tDec'oS 

63  DeCOb 
165  Dec '08 
100^      lOO'^ 

9568  Sep  'Ob 

96      Mar'O- 

61%  Oct  '01 

84  84 

li^Sia     I3912 

10/34  Dec'ou 

10^     J'ly'Ob 

99      Dec'06 


100 

88 


100 
Sep  '08 


92>al07 

na    150 

54        t;3 
103      169'. 
i<3 1-^103 
95*8    aoSg 

96        96 


79        84 
1061-2  141 


101  "a  102 


103      111  Hi 

83         'fO 


(>as  and  Klectric  Lif;ht 

Lac  Gas  Lot  St  L  1st  g  68.eI919 

Rel  and  ext  let  g58 1934 

Milwaukee  Gas  L  1st  4s..  192  1 

iN   V  G  E  L  H  &  P  g  08.. .1948 

Purchase  money  g  48.  ..1949 

Ed  El  111  l8t  conv  g  6s. .1910 

1st  consol  gold  58 1995 

N  YJiyEl  L&  P  1st  con  g  5sl930 
N  y  <fc  Rich  Gas  1st  g  66.1921 
Pat  &  Paa  g  <fc  E  con  g  5s- 1949 
Peo  Gas  <fc  C  l8t  con  g  68.19.i3 

Retundliig  gold  5s 1947 

CliG-L<fcCkelstgug58  1937 

Con  G  CoolCh  lslgug6s.'3li 

Mu  Fuel  Gas  Ist  gu  g  58- 1947 

Syracuse  Lighting  Ist  g  5s-'51 

Trenton  G  <fe  El  Ist  g  58..  1949 

Westchester  Lisht'g  i;  58.1950 


Q 

F 

A 

0 

M 

N 

J 

D 

F 

A 

iVl 

S 

J 

J 

F 

A 

.VI 

N 

M 

y 

A 

0 

M 

S 

J 

J 

J 

D 

M 

N 

J 

D 

M 

S 

J 

D 

103     IO314 
IOOI4 

911a    94"^ 
101     aaie 

84   Salt 
100  10034 
111   

92  


11834 

1023» 

103   

101%  104 

101   

97  


102»4 
lOOia 

95 
101 

84 
100 
112 

95 
100 
1043» 
119 
10238 
103 
103 
101 


Jan  '09 

10034 
Oct  '08 

101 
84 
Jac  '09 
Dec 'Ob 
Deo '08 
Dec 'OS 
Nov'05 
Jan  '09 

10234 

103 
Jan  '09 
Nov'08 


110 
103 


May'05 
J'ly'Ob 


90     103 

lOOaglOl- 
8915    96' 

88  104* . 
75  38  A 
98^130  ■•■ 

1071a  112Ja 

89  95 
99      lUOi, 


IO713I2019 

94  1041* 
98      106'«. 

95  103 
92      lUI 


...   101  «4  104 


'X<lo  price  Friday;  latest  bid  and  asked  this  week,  a  DueJaa  bDoAFeb  ilDuaApr  eDuaija.ay  A.Daej'iy    j^DaeAos  oDueoel    gDAejOeo   j  V»BLaa  tfato^.i 


Jan.  16  1909 
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1H»1>  !»-• 

N.  T.  STOCK  EXOH  ANtrK 

■Wkkk  t-NiJiNi^  Jan  15 


LoulBV  <fc  Nasliv  gen  g  68.1930 

Gold  OS 1937 

UuifleU  gold  48 1940 

Registered 1940 

SinlctuBd  gold  68 191U 

,    CoU  trust  gold  5s 1931 

5-20-yr  col  tr  deed  g  48.1923 

E  H  <fc  Nash  1st  g  68 191S' 

LClB  <fc  Ijex  gold  4'28...iy31 

'    N  O  &  M  l8t  gold  68 1930 

N  O  <fc  M  2d  gold  68 1930 

PensacolaDiv  goldDS...192() 

StLUiv  l8tgold68 1921 

2d  gold  3s 198(1 

Atl  Knox  &  Cin  div  4s. .1955 
Atl  Knox  <fe  Nor  1st  g68l94i; 
Hender  Edge Ist St g6s.  1931 
Kentncky  Cent  gold  4s. .  1987 
L<feN<fe>l<fcM  lstg4'<28l94o 

'  L,<fe  N-Soutli  M  )oint  48.1952 
N  Fla<fe  S  Istgu  g  58...  193" 
N&CBdgegengug4't2al945 
Pens  <fc  Atl  1st  gii  g  6s. .1921 
S  <fe  N  Ala  con  gu  g  58. .1936 

1j<&  Jell  Edge  Co  gug  48.. 1945 

Ij  N  A  &  CU    /bee  C  I  <fc  L 

Malion  Coal    6'e«  L,  S  tfe  M  S 
anhattan  Ryconsol4s.l990 

Kegistered 1990 

Stmpd  tax  exempt. .1990 

McK'pt  cte  B  V     Aee  N   Y  Cent 

Mex  Cent  consol  gold  4s. .1911 

Ist  consol  income  g  38.ol9oU 

2d  consol  income  g  38.  .al939 

Mex  Xnlernat  Ist  con  g  4s. 1977 

Stamped  guaranteed 1977 

Mex  North  Ist  gold  6s 1910 

Mioh  Cent    See  N  V  Cent 
"Mid  ot  N  J     See  Erie 
MU  1,  S  <fe  W    See  Cliio  <fc  N  "W 
Mil  <fc  North    See  Ch  M  <fe  8t  P 
Minn  <&  St  L  let  gold  78..  1927 
Iowa  Ex  1st  gold  78 190U 

•  Pacific  Ex  1st  gold  68. -.1921 
South  West  Ex  1st  g  7s.  1910 

Ist  consol  goldos 1934 

Ist  and  refund  gold  48.. 194ii 
Des  M  &  Ft  D  1st  gTi  48.. .'35 

liinn  <fc  St  1^  gu  «ee  B  C  K  <fe  N 
MStP<feSSMcong4intgu'38 
M  S  8  M  &  A  Ist  g  4  int  gu  1926 
Minn  Un  See  St  P  W  &il 
Mo  Kan  <fe  Tex  Ist  g  48. ..1990 
2d  gold  48 9i990 

■  Ist  ext  gold  58 1944 

-  let  <fe  refund  4s 2004 

'    Gren  8   t   4^28 1936 

•  8t  Li  Div  Ist  ref  g  4s 2001 

Dal  <fe  Wa  l8t  gn  g  5s.. .1940 

,   KanCfe  Pac  Ist  g43...1990 

i    MoK  &  E  let  gugSs... 1942 

MK&Okl8lgu5s 1942 

•  MKATolTl8tgug68.1912 

-  8herSh<fc  bo  Istgng  58.1943 
Texifc  Otla Ist gug58... 1943 

Mo  Pacific  1st  con  g  68  ...1920 
Trust  gold  58  stamped. al917 

I       Kegistered al917 

I    Ist  coll  gold  58 1920 

■  40-year  gold  loan  48 1945 

i   3d  78  extd  at  4% 1938 

Cent  Br  Ky  Ist  gu  g  4S.1919 

I   Cen  Branch  U  Pl8tg48.194?- 

Leroy&CVALlstgSs  1926 

.    Pac  K  ol  Mo  1st  ex  g  48. 1938 

2d  extended  gold  58. ..1938 

^    8tIjIrM&Sgencong5sl931 

Gen  con  stamp  gtd  g  5s  1 931 

Unified  &  re£  gold  48. .1929 

Rlv&G  Divlst  g4s..l933 

Verdi  V  I  &  W  1st  g  5s. 1926 

MobJ<&  K  Cist  cons  g  5s.  195a 

Mob  &  Ohio  new  gold  6s. .1927 

let  extension  gold  63../tl927 

General  gold  4s 1938 

MontgomDiv  Ist  g  5s. .1947 
8t  L,  &  Cairo  coll  g  48.. el93o 

Guaranteed  g  4a 1931 

.    M  <&  U  coU  48    See  bouthem 
Mobawk  <&  Mai    >SeeN  i'  C<&  H 
Mononsahela  Riv    See  B  &  O 
Mont  Cent    See  St  P  M  <fe  M 
.Morgan's  lia  &  T    See  S  P  Co 
Morns  <fe  Essex  iS'ee  Dei  L  <fe  \V 

Nash  Chat  &  St  L,  1st  78.1913 
1st  consol  gold  58 iy2e 

,  Jasper  Branch  1st  g  68. .  1923 
McM  M  W  &  Ai  Ist  6s. .1917 

T&P  Branch  Ist  6s 1917 

Nash  Flor  &  Shet    See  L.&  U 
Natot  Mex  prior  Uen4HjS. 1926 

Ist  consol  4s 1951 

New  H&D     &eeNYNH&B 
.N  J  June  RR    See  N  Y  Cent 
New  &  Cin  Bdge    See  Lou  &  N 
N  Y  Bklucfe  Man  Bch    See  L  I 
iN  YCentifc  H  Rivg  3 '28.1997 

Registered 1997 

r  Debea  g  48 1934 

Lake  Shore  coUg  3'2S...1998 

Registered 199b 

Mich  Cent  coll  g  3*28 1998 

Registered 199e 

Beech  Creek  let  gu  g  48.1936 

Registered 1936 

2d  gu  gold  OS 1936 

BeecbCr  Ext  Islg  siis&l'.'ol 
Cart<fc  Ad  Istgu  g 4s...  1981 


■^a. 


A-O 
A-0 
A-0 

J.J 

J'ly 
Jiy 

M-S 
M-S 
J-D 


J-D 
J-D 
JX-O 
J-D 
M-N 
M-S 
J.J 

J-J 
J-J 

J-D 
F-A 
M-N 
M-S 
J-J 
A-O 
■U-N 
F-A 
A-O 
M-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
l=-A 
J-D 
J-J 
F-A 
J-J 
A-0 
A-O 
J-J 
M-K 
iVI-S 
J-J 
J-D 
y-J 
M-S 
F-A 


J-J 

A-0 
J-J 
J.J 
J-J 

J-J 
AC 


J-. 
J.J 
M-N 
FA 
F-A 
FA 
FA 
J-J 
J-J 
J-J 
A-0 
JO 


J/riuav 
Jan  15 


117 

ll5       

100^4  Sale 

99 


Hi 
97 


101 
108 
96^8 

llUS 

107 'a 

123      

115  4)1^0 

110  4  I"" 
63        75 
9478    95  u. 

107 


9608 
102  "4  . 

i'U'i, 
95»4 

108»,  . 
nil  , 
*  91  Vj. 


97 


87"-, 


98i<j 

95 

99 


99 


99  Hi 


84       86 
23  >a    25 


99', 


125>a. 


105  "2  . 


100->4 

Si^sSalft 


99 


99»4  Sale 
87^4  sale 
104  "4  10618 
84^4  Sale 
93     Sale 

104H4 

......    94 

login 

108  "u  Sale 

105'4 

105*2 

107      ■"" 

115     Sale 
101 


lul      102»4 
80     ssaic 
92  "a 
90     '"95 
■ 90 

1011, 

9£r-'4 

109  »2 

111      112" 


86     Sale 
89 Hi  Sale 


121»a 
lla'alie 

85  "2    86  ^ 
109  "a.... 


iiamiaij 

112'4.... 


100^4 


80  >4 


9338  Sale 
921a  93 
93  Sale 
8418  Sale 
81  83 
853, 


99  "a. 

102  >i ; 


neeK's 
Jtaiige  or 
Last  aaU 


Low  -H  ly/i 
1 17 's  Dec 'OH 
110''eJ  iie'08 
lOUis  101 
lOlH.J'ly'06 
105  J'ue'Os 
lOil^j  Dec '08 

97  la  uec  '08 
Ul  111 

104  Mar'OS 
122  Oct  '08 
12214  .Mar'06 
107  J-4  Aug'06 
117      May'07 

62i2Aug'07 

95  95  ^^ 

116  J'ly'06 
1 10     Jan  '09 

90S        961^ 
103     Deo '08 

87     Dec '08 
113     Dec'08 


100     Jan  'ov 

112     Dec'08 

91*2  Jan 'OS 


98'8       99 

104  Apr '05 
99^4  Jan '09 

86  86 

25  25 

18  Dec'08 
90*8  J  ly '01 
80     Feb '08 

105  May'OO 


127  I2  Oct '08 

101  Dec'08 
118  Jan'O*. 
ilS^i  Mar'05 
loyii  Jan  '09 

84  "a       84  »» 
97     Apr 'Ob 

100^4  Dec'08 

102  J'ue'07 

99  100 

873*        88I4 
105     Jan  '09 
843«        85 


93 
86 
103 
95 
112 
108 
106 


93t.i 
Dec'08 
Oct  '08 
Dec'08 
Deo '08 
108  »a 

106 

lOOitJ'ne'OB 
108         108 
114'4      115 
100»4  Jan'09 
104'ai!"eb'07 
101  101 

79J4  SOSj 
95  Mar'Oa 
89  Jan '09 
89  "4  Sep '08 

110  Mar'05 
99  "4  Feb'08 

111  Deo '08 
IIII4  IIII2 
110     Oct'Os 

86  86 

8818  891a 
107'-^  Apr'06 

98  Dec '06 
U^iia  112'.^ 
117         117 

88     Dec'08 

112  Hi  Dec '08 
75     May'Oe 

101      Nov'04 


II2I4     II2I4 

112  Dec'Ob 
llOiaMay'Oi 
117 14  Mar'05 

113  J'ly'04 

100  la  Nov'08 
80  80  i^a 


93 

924 

y3»8 

84 
83 


9334 
93  S, 
94 
84  4 
83 


85  4  Dec '08 

82  4  Nov'08 

99      Oct  '08 

102     Mar'04 


Mo 

38 


'""i 

105      105 

1U2       10'.I34 

6S        98 

.... 

IO3I4  104 
115 '4  122 

"t 

86"    95  4 

45 


65 

Z9u 


10 

344 


lo» 

12 

21 

109 

12 


i'ear 


Low     JJttjn 
ll-J»Bl2n 
1104  1111-^ 
95      103 


88        97^4 
97  4  103 
794    88  4 
UO'4  113 


113      113 
;12      1124 
914    914 


92  994 
yb^4"  100^4 

74 14  S9^4 
144  24^4 
10        18-^ 


80 


80 


I25»4l28 
101      103 


loo       110  4 

78       86 


96 's  10034 


94  101 

774    90 

95  1064 
li'h    87 
71        96 
80  Is    86 

102  4  105 
86=8    95 
10538112 
102      I09I4 
97  4108 
10041004 
102410534 
1044115 
88     1024 


87 '8  103  4 
68        80  "4 
95        95 
85        88 
83  4    89 14 


994    99  ^ 
Ul      111 


103 

100 

68 

76 


II4I4 

1104 

89  4 

89  4 


113  124 
105  4 105  4 

82  4  88 
10241124 

75       76 


IIO4II6 

105  4  1124 


99      lOOSj 

77        83  4 


87  4    96 
884    91 
91 
75 
73 


86 

Sb\ 


744  864 
7  6  82  4 
99        99 


N.  y.  STOCK  EXCHANGE 
Wbkk  Endin(;  Jan  15 


N  y  Cent  &  H  K — (coiilaiueu) 
GonVffeOswel8tgU£r58  1942 
Moll  <fc  Mai  Ist  gu  g  4a. .1991 
N  J  June  H  mi  1st  4s...l98t; 
N  V  <te  Harlem  g  3 4s... 2000 
N  Yds  North  1st  e  58.. .1927 
N  V  &  Pn  1st  con  gu  g4s  1993 
Nor  &  Mont  1st  gu  g  5a. 1910 
Piue  Creek  reg  irnar  68.193'j 
R  W<feOconl8text58./tl922 
Oswe<fc  R  2d  gu  g5s...el91o 
RW&OTR  1st  gug  58.1918 
Rutlanit  Ist  con  ;;  44s. .1941 
Og<fc I.Cham  Istgu 4s  gl948 
Rut-Cauad  Ist gug48. 1949 
St  Law  <fe  Adir  Ist  g  5s.  1996 

2d  gold  6s 199i; 

tJtlca  &  Blk  Riv  gug  4s.  1922 

Lake  Shore  gold  34s 1997 

Registered 1997 

Debenture  g  4s 1928 

25.yearg4s 1931 

Ka  A  A  GR  Istgu  0  58.1938 

Mahon  C'l  RR  1st  5s. .1934 

Pitts  &  L  Erie  2d  g  58.al928 

Pitts  McKJfc  Y  Istgu  6s.  1932 

2d  guar  68 1934 

McKeesA  B  V  l8tg6s  1918 
Mich  Cent  Ist  consol  68.1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

J  L&  Slst  g  348 1951 

l8tg348 1952 

Bat  C  &  Star  1st  gu  g  38.1989 
NYChio&St  L  let  g48  1937 

Registered 1937 

Debentures  4s 1931 

West  Shore  Ist  48  gu... 2361 

Registered 2361 

N  Y  <fc  Greenw  Lake    See  Erie 
N  Y  <fc  Har    See  H  Y  C  &  Kud 
N  Y  Lack  &  W    &«e  D  L  <fe  W 
N  i'  L  E  &  W    See  Erie 
NY&LongBr   ieeCentofNJ 
N  Y  N  H  <fe  H— Conv  68.. 1948 

Conv  deben  348 1956 

Housatonic  R  con  g  5s..  1937 
N  H  <fc  Derby  con  cy  58.1918 
N  i'  <fc  North    See  N  Y  C  &  H 
N  Y  O  &  Wrel  Ist  g  48..ffl992 

Regis  ?5,000  only. ol992 

N  Y  &  Put    «««  N  Y  C  <fc  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  &  South  1st  gSs 1941 

Norl  &  West  gen  g  68 1931 

Improvem't  <fe  ext  g  6s. .1934 

New  River  Ist  g  68 1932 

N  <fe  W  Ry  Ist  con  g  48.1996 

Registered 1996 

Div'l  lstl<fe  gen  g48... 1944 

10-25  year  conv  4a 1932 

PocafiC*  C  joint -ts..  1941 

CC&Tl8tgug5s 1922 

Scio  V  <fc  N  E  Ist  gu  g  48  1989 
North  Illinois    See  Chi  <fe  N  W 
North  Ohio    See  L  Erie  i,  W 
Nor  Pac — Prior  lien  g  48..  ]  997 

Registered 1997 

General  lien  gold  38 a2047 

Registered a2047 

St  Paul.Dul  Div  g  48 1996 

Dul  Short  L  Istgu  58..  1916 

C  B  <fc  y  coll  tr  4s    See  Gt  Nor 

St  P  &  N  P  gen  g  68. ...1923 

Registered  certlflc'8..1923 

St  Paul  &  Dul  l8t  68 1931 

2d  5s 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  Ist  g48 1948 

Nor  Pac  Ter  Co  1st  g  68. .1933 
N  or  Ry  Cal    See  So  Pac 
Nor  Wia    ieeCStPMJfcO 
Nor  <fc  Mont    S'ee  N  Y  Cent 

Olnd  &  W    See  C  C  C  &  St  L 
luo  Riv  RR    See  Bait  &  O 
Ore  <fc  Cal    6ee  So  Pac  Co 
Ore  Short  Line    See  Un  Pao 
Oswego  &  Rome    See  N  Y  O 
O  C  F  <fc  St  P    See  C  &  N  W 

Fac  Coast  Co  Ist  g  5s 1946 
ac  ot  Missouri    See  Mo  Pac 
Peun  RR  Ist  real  est  g4s.l923 

Consol  gold  58 1919 

Consol  gold  4s 194_ 

Consol  gold  4s 1948 

Convertible  g  348 1912 

Convertible  g  3  4s 1915 

Alleg  Vai  gen  gu  g  4s...  1942 
D  R  R  R  <fe  Bge  1st  gu  4s  g.'36 
PhilaBal<fc  W  Ist  g  4s. .1943 
Sod  Bay  <te  So  Ist  g  58.. .1924 
U  N  J  RR  &  Can  gen  43.1944 
Penn  Co— Guar  1st  g  4  48.1921 

Registered 1921 

Guar  348  coU  trust  reg.1937 
Guar  3  48  coll  tr  ser  B...1941 
Tr  Co  certif'8  gu  g  3  48.1916 

Gu348  tr  ctfaC 1942 

G-  3  48  tr  ctfsD 1944 

Guar  15-25  year  g  4s 1931 

Ci<fc  Mar  1st  gu  g  4  48. .1935 
C1&  P  gen  gug  4  4s  ser  A. '42 

Series  B 1942 

Series  C  34s 194» 

Series  D  34s 195o 


^3. 


J-D 
M-S 
F-A 
\1-N 
A  O 
A-O 
A  O 
J-D 
A-O 
F-A 
iVI-N 
J  -J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-S 
M-M 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
M-S 
M-N 
J-D 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 

J-J 
M-N 
M-N 


M-N 
M-N 
F-A 
A-0 
A-O 
A-O 
J-J 
J-D 
JO 
J-J 
M-N 


(4   J 

y-j 
y-F 
y-F 

J-D 
MS 

F-A 

y-F 

FA 
A-O 
J-D 
y-M 
J-J 


J-D 

M-N 
M-S 
M-N 
MN 
M-N 
J-D 
M-S 
F-A 
M-N 
J-J 
M-S 
J-J 
J-J 
M-S 
F-A 
M-N 
J-D 
J-D 
A  O 
M-N 
J-J 
A-O 
M-N 
F-A 


J^rtce 
Jan  7.5 


liia 


9834  . 

10934 ; 


■  24      

1104 

1U23(. 


914 


135 

10138  102 

94=8 

93      

954     9534 

95^4  Sale 

1094 

1134 

102      

124      130  4 

124       

110      

994 

1124 


a9 


91        92 


I0l41023t 


*  934. 
103  . 
101     . 


1353;,  Sale 
99  4  Sale 

11738 , 

106»4 


984  3^e 


106 

127  4 

126     

126 
984  Sale 

9334  iafo 
947,  oalt 
90        904 

1034 

yoia    98 


103     Sale 
10214  sale 

74  4  Salt, 


98 


12058 

120      

110      

103      105 


93 


110      111 


108 4 109 S 
* 103''t. 

104  4  Sale 
99  baitr 
96  4  Sale 

994 

934 


95  4  . 
103=8. 
1044. 


89  4. 
"8'9i4 


97  *, 


984. 
1104. 
1104. 

934. 

934  . 


.100 


Wee/c'f 
Jianyf  or 
Last  Sate 


Low        Jdtgii 


98  Mai'08 
105      Oct  '02 

9B4  0ct 'Of 
107  4  Aug'08 
100      fsep  '08 


107      Nov'U'i 

110=8       110=8 

105    Jan  '0? 


103 
93 
90 

112 
125 


Sep  'o- 
Deo'o.~ 
.\ug-ot 
Nov'Ot- 
Feb'08 
1034  Dec'08 

9478     yi't 

934Dec'0'- 
954  95  3t 
95  4        963, 


109  Oct  '07 
lOO  May  08 
130     Jan '03 


104  Defc'06 
11434  Oct -08 
119  J'ue'OO 
10034  Jan '07 
1064Nov'00 
90  J'neOf 
92     Jan  '09 


1014      1014 
100     Sep  '08 
93  93 

103         103  4 
1014      1024 


135         I35I3 

994     1004 

ll84Deo'0c 


984       98=8 
1014J'ne'Oo 


994J'ne'0«' 

127  4  Jan '09 

129  4  Dec 'OS 

126     Nov'Ob 

98  9S»b 

91     Sep  '0, 

9334       yo^j 

93=8       95 

90  903« 

1094  Feb '05 

964       9o4 


102=8     103 

102         1024 

7334        741, 

71     Aug  08 

96 4  Jan  08 


12_ 
120 
117 
103 
lo^i 
92 
117 


4Dec'0 

Oct  '08 
4  J'ly  'ui 

SiJ'iy'08 
J  'ly  '08 

4  Jan  'oil 
Aug'uS 


109  4  Jan '09 

105  105 
1104  Dec'08 

106  Oct  '08 
1014      104 H 

99  994 

947g        95  4 
99     J'ne'oV 


io7  4  0cl  'o 
luii     Jan'o.T 
1104  "^ep  '0  4 
101     Jan 'Oil 
103 'b  J'ly '07 

90  4  J'ne'06 

91  Dec '"8 
98  4  Oct  '08 
8734  Sep  'Oi 
90  4  Mur'06 

100  4  Dec '08 
110  Jan '05 
i084Aug'03 


984Dec'Oo 
90     May'08 


Ao 


U 


1  I 
165 


148 

.;o6 


13 


34 

"lb 

j8o 


4 
3 

Oo'O 


Hfinae 
i'ear 
lilts 


10.-,'eii^ 
105     105 


Low    St  uji*- 


98 


98 


96  4    a«4 
107 4}  0/4 

100      1..0 


103      103 

82      ita 

85  90 
112  112 
125  125 
9934  1034 
8:1^4  96 
90        W3  4 

V-!i\      97a, 

88=8    96 


100      100 


I14''4ll4-'i 


90 

88 


90. 
92  4 


95 -"b  iKi-i 
100  100 
92  93 
98  105 
96  4103 


U54  1S7  4 

85      1004 

112      1184 


9241004 


994  994 
120  12834 
117  4  129  4 
i26     126 

92  4    9934 


84  4 

78 

77 


96 

953g 

92 


99 


99      1044 
9734  iu3 
68       744 
684    71 
89       964 


116      1234 
.16      120 

lb'."'  i'o"34 
100      100 

i'r2"  i'l'f" 


1014111 

102      105 
UO4IIO4 

101 '■J  106 

100     1054 

S'l-^l     99 
88        964 


102^4  1064 


864     944 

92  4    984 
844    8734 


90     1004 


yo     90 


Jlla)i;i!.L>L  4J>EOU»    BOM>5>— ContiiiueU  an  Sexx.  Page 


Coai  a.nu  iron 
O0IF&  lCogenslg58..1943 

Convertible  deb  g  68 1911 

Col  Fuel  Co  gen  gold  68.1919 

F-A 
F-A 
M-N 
A-O 
J-J 
F-A 
FA 
J-D 
J-J 
J-J 
J-J 
J-J 
AO 
J-J 
J-D 
F-A 
M-S 
J-J 

97     

874 

96     Jan  '09 

77  Aug'08 
107  4  Oct  '04 
102=8  Apr'Oli 

95      Apr '02 
74            75  4 
107=8  Dec '04 
107     May'97 
105  4  Dec '06 
105      Oct  '00 

78  Feb'07 
103          103 
107      Nov'08 

109  4  Dec 'Oo 

110  110 
103      Nov'08 

954        'JO  4 
9;<  4  Feb  "0  ( 

.-.. 

794 
56 

96 

77 

rel«Ki-apb  aad  Teieplione 

Am  Telep  &  Tel  coU  tr  48  1929 

Convertible  4s 1936 

In.italment  certificates 

Comm  UaOie  Co  Ist  g  48. .2397 

Mich.  State  Telep.  1st  58.1924 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  4 48...  1950 

Conv  4s,  Series  A 1936 

Mut  Un  Tel  a  tund  6s...  1911 
Haiiutacturin^  «<k'  InUusti-ial 

AUis-iJhalmera  Ist  58 1936 

Am  Ag  chem  Ist  c  us 1928 

A.m  Cot  Oil  ext  448 1915 

Am  Hide  &  L  Ist  8 1  g  68..1919 
Amer  Ice  Secur  deb  g08..1925 
Am  Spirits  Mlg  1st  g68..1915 

Am  Tobacco  40-yr  g  68 1944 

48 1951 

J-J 
M-S 

Q"j 
FA 

J-J 

M-N 
M-N 
M-N 

J-J 
A-O 

M-S 
A-O 
M-S 
A-O 
FA 

91=8 

92^8  Sale 
9234  Sale 

91=8       91»» 
923,        9334 
92=8        93=» 
8534  Mar'OS 
99'6Nov08 
98           9834 
954       954 
84  4        84  4 

96  Jan  '09 

82          83 

97  974 
96           96 
9634        98 
67           69 
95     Nov'08 

1064     107 
774        784 

31 

678 
186 

's'o 

4 

7 

114 

99 
27 
21 

l-i 

vii, 

293 

764   934 

84^    96S 
92  4    94 

Gr  Riv  Coal  <fe  C  Ist  g  681919 

853,    8534 

Olearf  Bit  Coal  lets  1 4s.. .1940 

98     

983^  cSale 

95  4 

844 

y4     

82  38  Sale 
y7     .Sale 
96     Sale 
974  Sal^ 
67  4Salb 

99  100  \ 
106^8  Sale 

774  Sale 

924  yy. 

ColIndul8t<S5  coll  58  gu..ly34 
Contin'talC  Istst  gu5sg.l952 

744  Sale 

13 

383* 

77 

84      100 
81        97 

Jett  <fc  Clear  C  <fc  1 1st  g  58. 1926 

75        864 

Kan<feH.C&  Clst8lg58.iy51 

97     

100     100 

Pleas  Val  Coal  Ist  g  s  f  58.1928 

Sunday  CreeK  Co  g  58 1944 

.... 

"1 
.... 

"s'i'i^i'o's" 

loo     107  4 
99      110 
102      108 
100     103  4 
80      1004 

78       8S 

Tenn  Coal  gen  5a 1951 

Tenn  Div  1st  g  6s aiyi7 

Blrm  Div  istconsol  6s. .1917 
Cah  C  M  Co  1st  gu  g  68.1922 
De  Bar  C  &  1  Co  gu  g  68.1910 

103     Sale 

1064 

1064  llOK, 
105      

94       »7% 
86        90 
754100 
584    78 
91      1U» 

Valron  Coal  &Colst  g  58.1949 
VictorFnetlst  s  t  5s 1953 

95         96 
87 

963,  mi, 

60  4    80 

"TV  o  once  Drioay;  latest  Old  aaaasKed.   oDnejan   uOuaiieb   cDue^iar   utDne^pr    /i-Due^.  Ij /cOue  .\.ag     sDueUCt     p  Due  ^noT  ■•  DaoDea  «Option 
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liOMJ)> 

^  c 

i-Yic« 

We^H  s 

-j  _ 

haiiv 

liO.MJr. 

'^■^ 

i^rice. 

Weeic's 

?-- 

J^aiitje 

iN!.  Y.  «TOOK  KXOHAXt+K 

~t 

tViiiau 

Range  or 

^f 

Year 

.v.  Y.  STOCK  BX(^HANGK 

t'ridaii 

Hanti'!  or 

s  0 

Year 

Week  Knoinw  Jax  15 

^;u. 

Jan  16 

Last  Sale 

1906 

Week  Endinc^  Jax  15 

^  .-^ 

Jan  75 

Last  Sale 

1908 

fenn  Co — ( Continvaii) 

Biu           Ash. 

1,010       id  lull 

Low    Jii(i" 

-southern  I'ac  Co — (VoiiHni.iedj 

iilU             A.lli 

Low       Jit  (J  ft 

Ao 

Low    High 

ifiriecfe  PittSKUg3'2»  B.1940 

J   J 

9II4 

92     Apr '07 

Morgan's  Da  &  T  Ist  7s, 1918 

At) 

12114  123''. 

122i8-4-Ug'(l8 

.... 

1214  122  »• 

Series  C                           194lj 

J-J 
J-J 
J-J 

91k 

lUois 

lOS^e 

98 '1  Apr '04 
10(i''4  Dec '08 
127  =8  Oct '02 
119     J'ne'Ot: 

Ist  gold  6s 1920 

Noof  Cal  guar  gos 193S 

Ore  <fe  Cal  1st  guar  g  5s-1927 
80P0I  Argulstg6s...cl909 

J-J 
A-O 
J  -J 

114      

116      Ncv'Ob 
112       Keb'(17 
106     Nov'O.s 

Gr  K  &  I  ex  1st  sru  "4  4s  1941 

.... 

106^4  106^, 

Pitts  Ft  W  <$!  C  Ist  7  s      19 1'' 

1134 

102      107"^ 
984  103 

2cl7s 191i! 

J-J 

108«8 

J-J 

100i«1004 

100I4  Jan'oy 



3cl7s /11912 

A-O 

107     Oct  'OV 



107      107 

1st  guar  g  Gs cl9lo 

J-.T 

101      

1014     i(»14 

2 

10214  103>4 

10938 

lOHVg 

KiS^t- 

108^8 

116     May'05 

103  4 

I04I"  J'ue.'0>- 

104  4  104  4 

PCC&  bt  Lmi  4I0S  A       1940 

A-O 

A-O 

109^  Dec '08 
109     Dec '08 
112'ii.i'iif''05 

.... 

1  06  "^  109  4; 
IO7I4IO9 

Ist  sold  tia                        191*2 

A-O 
M-N 
J-J 
J-J 

1144DeC'04 
116      May'07 
104      Apt'Ob 

Series  B  j»uar 1942 

Ist  con  guar  g  58 1937 

S  Pacol  N  Mex  Ist  g  b8..1911 
So  Pac  Coast  lstgu4s  g.l937 

Ill      

Series  P  ^'-iijir                   1M4'2 

104      104 

series  i>  ^.s^uar 11U5 

M-N 

IOUI4 

99     Aug'Ol- 

.... 

119        9:t 

.... 

Herif-.H  J-'^  ;i**>  "liar  w         I4i'f 

F-A 

93^4     96'- 

95     Dec '08 

90        ViS 

Tex&NTO.SabDivlHt  <r(is  lOl'.' 

M-S 

i'o7  4  Feb '07 

Huries  f^'  4s  Ruar 1053 

C  St  L.  <te  Jr-  Ist  con  u;  58.193'2 

J-D 

1 00  ki 

■Con  gold  53 1943 

■oPac  RR  1st  ret  48 1955 

J-J 
J-J 

a7    

98  4  Apr '08 

95 -4     984 

87  4    974 

A-O 

115      

116'i2Nov'08 

.... 

109      116^1 

95     bale 

95            96 

ltti> 

i'ousiicola  &  Atl  blec  L  *  iS.-isli 

Southern— Ist  con  g  5s 1994 

J-J 

107     

106  4      10734 

yb 

8;i4ll04 

j-n 

109      

123  "s  Jan '0;. 

Kiigistered 1994 

Develop  &  gen  4s  SerA.  195i; 

J-J 
A-O 

"li"  Salt' 

114     Nov'Oo 
764        77I4 

Peo  <v,  J:Vlv  Un  1st  g  6s.. ..1921 

41;: 

70       781a 

2u  fiOlcl4'i3S (*1921 

loi-i .''.'.'.. 

100^4  Dec '05 
109     Apr '02 



Mob&  ChiocoUtr  g4H..193^ 
iVleiii  Dir  Ist  g44-5s... 1996 

.\1-S 
J-J 

85 '6    87 
107      

86           86  >« 
107      Nov'ot 

0 

75       88 

f  ere  Marq— Oh  <fc  \V  Al  5s  lO'^l 

96     107»4 

ilontcfePMRGs 192U 

A-O 

112      

112     Dec'u8 



110      112 

St  Douis  lUv  ist  g  4s 1951 

J-J 

83  4    90 

88     Nov'Ob 



69       88 

1st  cousol  gold  5s 1939 

Wi-K 

104i!il07 

1114 '4  Jan  'Oi' 



1(14  4  105 

Ala  Cen  K  1st  g  6s 19lJ< 

J-J 

107      

108      Sep 'Ob 

.... 

108     108 

Pt  Huroii  Div  1st  g  58.1939 

A-O 

106      

106     .Nov'uS 



100  4  lllij 

Atl  <fe  Danv  Ist  g  4a 1948 

J.J 

90      

91     Dec 'Ob 



87        91 

8agTus<fc  H  lstKU«  48.1931 

F-A 

.... 

2d  4s 1948 

J-J 

92     J'ue'Oti 

Phil  B  i&  W    See.  Penu  KR 

J.D 
J-J 

115MiMar'06 
94 14       96 

Atl  &  Yad  1st  g  guar  4s. 1949 

Col<fe  vj^i'eenv  ist  6s 1916 

E  T  Va  <fe  Ga  Div  g  5s. .1930 

A-O 
J-J 
J-J 

bl      .. 

i^hiia  (fe  Reai'.iriir  cons  7s  1911 

108      

10 ^^4  IKP.. 

111      Feb'07 
109      Nov'o- 

* 

Philippine  Ky  1st  30-yr  s  1 4s'37 

94 14  Sale 

7. 

96        97  7s 



100      109 

Pitts  (Jiu  <fc  tit  L    See  Pouii  Uo 

Con  Ist  gold  58 1956 

M-N 

1U''4 

U24Dec'0h 

102      113 

PirtsUleve&Tol    tieen&O 

E  Ten  reor  lien  g  63 1938 

M-b 

103      

104  4  Dec 'O.- 
Ob    Dec'Ob 

.... 

97      105 

Pitts  Ft  W  Ji  CU    Hee  Peim  (Jo 

Ga  Midland  1st  38 1946 

A-O 

66        (is 

62        68 

Pills  McKees  &  Y  6'ee  N  Y  Geu 

GaPac  Ky  l8tg6s 1922 

J-J 

112(8 

11 04  Oct  'Oc 

106     117 

Pitts  Sh  <fe  b  H,  1st  K  58.. .1940 

A-O 

115     

114     Oct '08 



logi^iu 

Knox  &  Ohio  1st  g  68...1925 

J-J 

115      

118      Dec '08 

.... 

107      118 

l8t  CODSOl  gold  58 1943 

Pitts  &  West    nee  B  &  O 

J-J 

93^8  J 'ly '97 

ilobcfe  Bir  prior  lien  g  5s  1946 
Mortgage  gold  43 1945 

J-J 

115-<8.Apr'Of 

J-J 

82     Nov'Oc 



78        82 

BJeadiug  (Jo  een  g  48 1997 

Ev  Kexisterefi 1997 

J-J 

100     Sale 

9934      100 

23^ 

93    1024 

Rioli  <fc  Dan  con  g  6s 1915 

J-J 

H)8     

I08I4  Jan'09 

103      109  "a 

J-J 

99^4 

95     Aug'08 

90      97  4 

Deb  58  stamped 1927 

A-O 

99      

92     J'ne'Oft 

.... 

9'2        92 

Jersey  Oeut  coil  g  48.  ..1961 
Beusseiaer  <fe  Sar    tiee  D  &  H 

A  O 

^(>       96^ 

98i8lJeo'b>5 



86        994 

Rich  &  Meek  1st  g  48.. .1948 

.VI- pg 

75     Oct  '0>- 



75        76 

So  Car  &  Ga  Ist  g  5s 1919 

,VI-N 

I02I1 

1014     101 12 

1 

954    98 

tticli  &  Dan    nee  South  Ky 

Virginia  Mid  ser  C  68...191i 

series  D  4-58 1921 

Series  K  58 1926 

lienerai  5s 1936 

M-  b 

ivi-b 

M-b 
M-N 

106      

1064 

105  -v 

10V      

112  Oct 'i)L 
1084  Dec 'Oi 

113  Dec'O. 
107          lOV 

Eio  (.it  West  nee  iJeu  &  Rio  CJi 

Koch  &  Pitts    nee  B  K  &  P 

6 

1014105  4 

Rome  Wat  &  Og    beeN  Y  Cent 

Guar  stamped 1936 

M-N 

107      . 

105^4  Dee  Of 

106     10534 

W  0  <fc  W  Ist  cy  gu  48. .1924 
Westl*  C  Ist  con  g  6s. .1914 

F-A 
J-J 

83      

105      

961b  J  au  '07. 

108    Dec'08 

v^ag  Tu8  <fc  H    6ee  Pere  Marq 
OtJo<fc(ir  Ul  1st  g  48.. .194, 



106  4108 

J-J 

92  Hi 

93  Hj       9ik 

i 

82       944 

s  <fc  N  Ala    nee  D  &  K 

St  L  &  Cairo    tiee  Mob  <&  OhiM 

Spok  Falls  <fc  Nor  1st  g  68.1939 
'  rer  A  ol  bt  L,  Ist  g  448..  1939 
1  1st  con  gold  OS 1894-1944 

J    J 

117      J'ly'OO 



St  i.  <fe  Iron  Mount    nee  M.  P 

A-O 

106  4 , 

108i«De(»'08( 

.... 

102      108 'g 

8t  L  K  0  &  JS    See  Wabash 

F-A 

lUi* 

J16  4Dec'0t 

.... 

IO9I4  1161a 

St  1.  M  Br    Hee  T  RK  A  ot  8t  L 

Geu  refund  s  r  g  as 1953 

J-J 

96      

96           96 

10 

90  4    9734 

Sti  i-iOuis  &  Sa>D  £^ra.DCLsco — 

,T-J 

122^4 

122V!     132S 

li 

113     115 

bt  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  &  N  0    nee  So  Pac  Co 

A-O 

111     Dec'06 

.... 

(ieneralgold  6s 1931 

Geineral  gold  68 193i 

J-J 
J-.l 

110     111 
89^4 

lll»8l>ec'08 
92^4  Dec '08 

103     1H5« 
90        92-, 

lex&  Pac  1st  gold  5s 2000 

2d  gold  ino  6s 92OOO 

Da  Div  B  Dlstg  5s 1931 

W  Mm  W  dB  N  W  1st  gu  68  '  JO 

J-D 

Mai 

117      Sale 
66        70 

117         US 
70     Jam'OiJ 

11 

99     US 

8t  L,  &  a  F  KH  cons  g  4s..'9tj 

65       65 

Southw  DiV  Ist  g  5b. .1947 
Hetundmg  g  48 1951 

A-O 

J-J 

I(.i0»4 

8518  Sale 

loo     May'Ob 
85           85  \ 

4V2 

100    loo 

64 '4    88 

J.J 
FA 

9»4 

110     Mar'Otl 
106  4Nov'04 

5-year  gold  notes  4'a..l90> 

J-D 

J.D 
Ml-N 

98     Nov'06 

l'ol&  0  C  1st  g  5s 1935 

Western  Div  Ist  g  5b. ..1935 
General  gold  6s 1935 

J-J 
A-O 

J-D 

112      ." 

1101811114 

103 

11138      lU'S 
Ui      May'o^ 
104     Nov'otj 

1 

102     10'.t4 

8t  L  M  &  So  East  gu  4  '•jgl909 
K  C  Ftsai  M  coug  08..^92^ 

H6'4 

113     Mar'0> 

111      114  4 

95  4104 

K  C  Jft  S  &  M  Ry  ret  g  48  193(i 

A-O 

83  \  bale 

8318       83  4, 

27 

60^4    85 

Kan  <fc  M  Ist  gu  g  48 1990 

rol  P  <fc  W  1st  gol(T  43. ...1917 
lol  St  D^  W  pr  lieu  g  3  4s.  1925 

A-O 

92^4 

94      Dec'08 

..  . 

84        94 

K  C  cte  M  K  <)l!  B  l8t  gu  58. 19'2i/ 

A-O 

i^a* 

-... 

J-J 

84        8, -5 

88      Dec 'OS, 

7634     88 

Oz'rk<fe  Ch  (J  Ist  gu  5s  g.l91o 

A-O 

Mi      

95     Nov'08 

.... 

93        95 

J-J 

•    91        yl4 

9  1            91 

14 

80        92  4 

St  ijouis  So    ib'ce  1U1U018  Cent 

50-year  gold  48 195(; 

A-O 

87^4  Sale 

83  4       88  S; 

163 

67         84  ■» 

St  L,  b  VV   1st  g  48  bd  Ctr8.1989 

.VI- N 

93     Sale 

92  >3        93 

4 

84I.J    934 

Tor  Haul  &  Bull  Ist  g  4s./il94ti 

J-D 

89^4    .  ... 

95      Dec 'Oil 



•Zt\  g  48  luc  bond  Ctl8...pl989 

J-J 

8 1  \  bale 

80           SI', 

139 

65        82  4 

1  1  lsler<Jc  Del  l8tci^g5s  192b 
U      1st  refund  g  4^. 1952 

J-D 

107»8 

109     Nov'OH 

103      109 

Coosol  gold  48 1932 

(Cray's  PtTerlstgugSs  1947 
8t  Paul  &  Dul    nee  Hot  PaciUc 

J-D 

79     Sale 

78'«        79 

V.I 

66        bO 

AO 

81      Nov'oJ      .. 

81         81 

J-D 

101  S  Apr '07 

Uu  Pao  KR  &  1  gr  g  4s  ...1947 
Registered 1947 

J-J 
J-J 

102'b  baic 

102  ig      lO-iji  1.7 
100-'4      1003.        -^ 

99      106 

98      1024 

9t  Paul  M  <fc  Man  2d  68... 1909 

A-O 

102     

102     Jan  '09 



102i«10Gi4 

Ut  &  ret  4s  (w  1) ^2008 

M-S 

97  i^  Salt 

96'g         97'l4.io 

9434     98 1« 

leteonsol  goldOs 1933 

J-J 

130^4 

131     Jan'Oi' 

.... 

r^o't  131 V 

2(J.vi  coiiv  4s I;i27 

J-J 

lo4     salt 

103  4      104v1a1iH 

83      108 14 

Registered 1933 

lieduceil  to  gold  iias.. 1933 
Registoreil.... 193;, 

J-J 
.1- J 

129^4 

109      111 

134      Dec '06 
109         111 

ore  ity  .li  .Niiv  con  g  48.1946 
ore  shorl  Dine  1st  g  6s. .1922 

J-D 
F-A 

99  4  Sale 
I204 

99            99  M 
1204      120  4 
115    Jau'oq 

94I4          9  4 '•J 

lij 

91      IOII4 

6 

102       111-", 

115      122 

JJ 

:vi-M 

108      

103      

116'»Apr'01 
104',Dec'o^ 

i.sl  con.sc>l  g  OS.. 1940 

J-J 
J-D 

115     ...  . 
94  4  sale 

87 

106      II8I4 

Dakota  ext  gold  tti 1910 



103  4  197 '4 

Guar  reiuud  4s 192i 

85  4    97 

Mont  ext  Ist  gold  48 1937 

j-ii 

100      

100         100 

1 

94      101 

liegisiered 1929 

J-D 

bV34  Mai'o  J 

Regiateied 193  i 

J-D 
A-O 
J-J 
J-J 

10014  Oct '06 

Ulan  €fc  Aor  Ist  la 190^ 

Gold  OS 1926 

J-J 
J-J 

ioe" '.'."'.'. 

100    Oct  '0'. 

iOV  4  Sep  'Ob 

.... 

v.  .^liuij  .Nor  DlV  iBtg  48l94>~- 

92^4 

107  4  107  4 

Miuu  Union  Ist  g  68 1922 

110      

132      134 

124     Ma>'05 
130     Apr'Or 

Uui  xN  J  RK  .to  C  Co  nee  Pa  RU 
Utah  Central    nee  Rio  Gr  We.s 

Mont  C  ist  gu  g  6s 1937 

Itegistufed ....,193'i 

128      130 

J-J 
J-.I 

i30'4  Aluy'OO 
US'*  Oct  '08 

■-•■ 

lU4iV4"' 

Utah  ifc  .Ninth    nee  Un  Pacitic 
Utiiyt  &  Bi»;k  R  nee  iN  Y  ceni 

IstgUiir  gold  5s 193. 

116      

Wlildb  S-  F  Ist  gold  68. .193- 

J-l< 

iia"* 

115  4,  Dec '06 

\/  auKalia  cousol  g  48 1955 

'  era  Cruz  JcPist  gu  4 '...slOS^ 
Ver  Val  lu.i  Jfc  W    nee  M.u  P 

F-A 
J-J 

93  H4 

98     Nov'O.S 
98      Sep  '06 

.... 

98       98 

61  P  ifc  jSov  Puo    nee  ^ ur  Pac 

Stl'it  .S'xCity  iSeeCStPMiteu 

8  A  Ji  A  Passl8lgug48...1943 

J- J 

89     Sale 

89          89  Si 

ll) 

78        92 

V'u  giuia  Si  i.l    nee  Soiitli  iiy 

ti  kb  rres  ii  Ph  Islg  os...l942 

.»]-& 

112     119 

109'uDec'()h 

109 4 109 4 

Vu.  0^  souih  vv't  1st  gu  5.-1.2003 

J-J 

1174120 

1174     U74 

2 

99     no 

S  i  «&  JM  i'  Jst  Bink  1  g  oa.lols 

J   J 

110     Oct  '05 

.... 

\\j  abash  J  .*t  gold  6» 1939 

VV       2il  KO..1  5m 1939 

(«I-N 
F-A 

lJ2-»4  bale 
102.^4  bale 

IVZ^      113 
10234       1U234 

0 . 

3 

102     114 

sav  V  <fe  \\est    nee  Atl  Coast  1. 

844105 

SCU'io  Vai  tt  X  K  nee  JSor<fc  V\ 

Debenture  .-iories  A 1939 

J-J 

100 »« 

90     J'ne'07 

jJeaboard  Air  lilne  g  48  ...l9oU 

A.O 

63       64 

65           06 

!■ 

434    60 

.Series  ii 193Si 

J-J 

84  i,    uo 

86           86 

60 

37        90 

CoU  trreluudg  68 1911 

M.N 

94     

90  '4  Oct  '0^ 

d6  '4     OO.", 

Isl  lien  Kijiup  s  111  a  o.■^..l•,l21 

M-b 

100     Dec'08 

100      102 

AU-Birm  3o-yrl8t  g  4s.el93o 

.\1-!S 

88     Jan  '07 



Ist  lieu  50  J  L  «  term  4.s.l!i54 

JJ 

9.i      .liai'Ol.. 

Car  (^oul  l8l  con  g  4s. ..194; 

J-J 

86     J'ly'uh 

85        «5 

1st  ret  and  e.>Ll  g  43    l9oo 

J-J 

73a»  Sale 

7234         73', 

13'.J() 

374    77% 

fla  Ceu  tto  Pen  Ist  g  o8.191^ 

J-J 

100     

10714  Aug'OO 

Det»fcCli   ^xl  1st  g  68. .1941 

J-J 

1094  HI', 

ill/ "8    im., 

1  1 

100     llOia 

l8t  laud  gr  ext  g  68...193( 

J-J 
J-J 
J-J 

De,->.>ioiu  OIV  l8lg48..193y 

(JIU  inv  Isl  g  34s 1041 

lonV;  Ch  Div  Istg  4s...  1941 

J-J 
A-O 

864 

7/ 
95 

97      Nov'0^ 
SO     Dec'U( 
91      Dec'O,- 

Consul  gold    OS 194i; 

109'u  ,>la('i.'5 
105      Dec'Ot 

.... 

bO        83 

Gtt  «fe  Ala  Ry  1 81  con  6s  o  1 945 

92      105 

90        9  I  la 

tia,  Car  &  2ni  o  isl  gu  g  68  192V' 

J-J 

103      106 

iu3     Dec'08 



>02      103 

WaO  litis 'leriii  1st  g  4».ly5^ 

J-D 

01        53 

51            o4 

1  I 

41        56 

:ieab  <),s  Koa  lal  os 192i 

J-J 

106      

106     Mar'OV 

Trust  1.^0  (.ertfs. ...,,.... .. 

'i-i<j,is'a,ib' 

51           53 

11            12'.. 

101 

61, 

48        56'4 
74    19 

Slier  Slir  &  So    nee  M  K  <>£  T 

_i.  i-old  43 .......195-1 

J-D 

an  >^v  ecu  &  U  nee  Atl  Coast  L 

vVarreu    ^er  Del  Dae  &  West 

So  Car  de.  (ia    ne«  Stuutheru 

Wash  Cent    nee  Nor  Pai; 

Southern  Pacillc  Co- 

vVasii  0  lie  W     nee  Soutin-.rn 

Gold  4e  (Cent  PaocoU).fcl949 

J-D 

91      Salt 

901^        'd\^ 

60 

83^4     94 

Wa3h  Terml  Ist  gu  ,,  4s..  1945 

FA 

93 

90  4  Aug'Ot 

90  4    904 

Keglstered /cl949 

J-D 
F-A 

(-9 

97  's  Sale 

b4     J'ue'o7 

97  Sj         1)8 

West  Maryland  1st  g  4«..  .1952 
oen  dc  conv  g  4s 1952 

A-O 

83  4  sale 
«   63        61 

83  3j,         s.-, 
64             65  If 

25^. 
87 

49        84^ 

Cent  Pao  Ist  rel  gu  g  4s  1949 

40. 

94         99  ■'t 

30        05 

Kegistered 1949 

F-A 

*   9i;^ 

94  ^i  Oct  'OS 

94  4     95 

W  VaCenl  Jb  P  Isi  g  6.s  loii 

J-J 

i05      Deu'Ot 

106      105 

Mort  guar  gold  3i28..fcl92y 
Through  St  L,  Isl  gu  4s  '54 

J-D 

6;ti4    91 

90            90  ^1 

( 

80        b9 

West  N   i  <fc  Pa  Isi  g  5«..l937 

J-J 

ii24 

1 16     Oct  'Of 

1084116!^ 

A-O 

93  »4  Salt, 

93',         93 '4 

U, 

88        95  '4 

Geu  gold  3-48 194;; 

A-O 

944 

il6      Dec'i/f 

87  «8    96 

(Jat  Har&  S  A  l8tg6»..191o 

F-A 

lOi^s 

1 1 1  '4  1 1 1  "4 

101^4  Aug'(IS 
U2)»  Dec 'Ob 



101->4  101''j 

1 07      11 2^ 

Income  5m tH943 

West  No  Car     me  Soiilii  Ry 

Nov 

25        BO 

34      Feb'07 

Mex  <&  Pacl8tg6s 1931 

Qila  VG&W  l8tgug68.19i!4 

M-N 

104^4 

IO3I4  Oec'o.- 

1014  105 

WUoel'g  <fc  D  K  Isl  g  OS. ..1926 

A-O 

105      

107         107 

4 

100      107  4 

H0U8  K  &  W  T  1st  g  58.193;. 

M-N 

101       

101     Jan'Db 

100      101 

Wiieel  Div  Isl  gold  58. .192b 

J-J 

95      J'ly'Ub 

95      103 

Ist  guar  6s  red lo3;-- 

M-N 

loo '3 

104      Aug'Ol) 

Exleu  <fc  liiip  gold  58. ..1930 

F-A 

10.74  DecO.-^ 

iOj4  1o5ia 

H<fe  TClslg58iutgu..l937 

J-J 

109 14 

112  s  Dec'oo 

IO9I4II24 

KR  l8l  consol  48 1949 

Al-S 

83^4  sale 

--334        81', 

1  1 

^0        83 -'4 

Consol  g  6s  lut  guar. ..1912 

AC 

108 'a 

L07'^8  Nov'07 

20-year  equip  s  t  5s  ...1922 

J.J 

99     Deo '08 

95        99 

<jeAi  gold  48  int  guar. .1921 

A-O 

93 --i    94 

94 14  Deo '08 

37        95 

Wilkes  &  East    nee  Erie 

Waco  «fc  aN  W  (11 V  Ist  a  OS  "Ml 

i/l-N 
J-J 

114      

107-'< 

llo      ijcc'Ulj 
107  Sj      107  s 

Wli  <fc  Slou.\.  F  nee  bl  P  M  &  .M 
Wis  Cell!  50-yr  lBt4ren4s  1049 

J-J 

94  4  Sale 

89  4       94-t, 

13(54 

A  ite  N  W  l8t  !?n  tros 1941 

1 

109  4  109  4 

80        92 14 

.Ul.>t;t,L,l,AM!.tlU»    BOiNU»— t;oiiclinled. 


.Uniiulactiii-iiiu  cV  liiiluntrinl 

Am  Thread  Ibi  col  tr  48. ..1919 
Beth  Steel  Ist  ext  st  5s..lt^26 

J-J 
J-J 
A-O 
F-A 
A-O 
F-A 
J.J 
J-J 
AO 
M-N 
AC 
M-N 
J-J 
.\1-N 
M-N 
A-O 
J-D 
J-J 

90  4 
83'.. 
9658 

s'aVe' 
Sale 

92  41>«c'0h 
83           84  4 
96  4       96'i. 
774  Jan '09 
734       78 

104  104 
87^9       88 

101  101 
94           93 

112  113 
99         100 

105  4  Dec '08 
85  4       86 

102=8     104  4 

1023b      104  ^„ 

105  4  Nov'Ob 

93'e        943s, 

911,        9334 

'35 
103 

■•■7 

1 
3 
31 
14 
16 
52 

i  59 

798 

7 

isi 

jia'.i 

83  924 

86  95 

85  4    911 
62        79=8 
64        80 
9914100 
78        9U 
90     103 

84  98 

87  115 
924100 

iOl      107 
64  4    bli'j, 
«5  4l03.>o 
853,  \UA 
89      105  4 
94 14    95  I4 
67         !'4\ 

lUiHCVtIaiieouM 

Adams  Ex  col  tr  g48 1948 

B'kl'n  FerryColstconsg58  '48 
ChlcJccfc    t  Yard  col  g  58.1915 
Det  M  <te  M  Id  gr  incomes.  .1911 
institution  for  Irrig  Wks 
&   Divel  ot  AgTlcul   8  I 

448  (Ctfs) 194;, 

Int  Mercau  Marine  44s. .1922 
Int  Navigation  Ist  s  f  5s.  1929 
Man  Bch  H&  D  geu  g  4s. .1940 
Newp  No  Ship  &  D  f)5s(a990 
N  Y  Dock  50.yr  Ist  g  4s..  1051 
Providence  .Sec  deb  4s. .  .  1 957 
Provident  Doau  boo  44h.  1921 
StJosephStk  Yds  lat 4 4s.  1930 
b  Yuba  Wat  Co  con  g  6s..  1923 
bp  Val  Wat  Works  Ist68.i90ti 
U  S  Red  &  Ref  1  si  s  t  g  6h.  )  ;i;4 1 

M-S 
F-A 
J-J 
A-O 

.M-N 
A-O 

F-A 

Al-N 
J-J 
F-A 
.VI- N 
M-S 
J-J 
J.J 
.U-t> 

92  4  Sale 

92 

41 

100 

47 

92 

72>4 

87 

50 

96 

911.J 

8  5 

95  4 
1 00  4 
1  12 
113  4 

Kit 

92  4 
Oct  'Ot; 

Jan  'lib 
Apr '08 

92 

74'. 

87 
Feb'ov 
-Xiiii'Oh 
Jan  '09 

wet  '07 
Dec '08 

-'.•ll  '0.7 

J'ly'04 
(•Iv'Od 
Jan '09 

38 

83 

96 

Cent  Leather  20-year  g  6h.l92o 
Consol  Tobacco  50-yr  g  4s.  195 1 

92     Sale 

72  4  salt 
87        37112 

97'"  '.'.'.'.'.'. 

91      

83  4 

92  95 

11. 
367 

100 
424 

92  4 
6234 
75 

100 
47 

Di8til  .Sec  Cor  conv  Istg  5s. '27 
lat  I'aper  Co  Ist  con  g  68.191b 

Consol  conv  s  I  g  Ss 1935 

Int  bt  Pump  l(i-yr  conv.  6s  'i;; 

Lackaw  Steel  1st  g  .'.s 192;; 

N  V  Air  Brake  ist  conv  68  '2b 

76 
104 

88 
101 

95 
113 

99 
103 

86 
103 '6 

10414 
1044 

94 

92 

76  4 

Sale 

SaYe' 

Salt 

100 

105  4 

bale 

Sale 

bale 

Sale" 
■<ait 

93 

77'4 

80 

Republ&S  l8t<fecoltr5s.l934 
a  8  i.eathCo8ldobg63..1913 
U8i;ealty&  I  conv(lebg5s'21 



96 

86 

96 
93 

U  .s  --teei  Corp— (  coup  .(1196;; 
81  10-80  yi  58.  i  reg  ..UlOi;;-: 

.... 

86 

96  4 

Va-Car  Chem  col  .r  58  g..l9l2 

1st  IS.year  os 1923 

.... 

78"' 

WestiuE house  E  &  .xlslos  '31 

H',)       95 

9U 

'  No  price  Friday;  latest  bid  aud  a-<k-K..  'IIS  \Teok.      aDusJan        ftDuereD     d  Due  Apr    «Due.vluy 


.MioJ'ly     JJ  Due. MOV      i'Uutiou  .'■jala 


oaiOAdO  STOOK  SKOaA^OE-Stook  ^eoord-Dail^,  Weekly  aarl  Yearly 


STOCKt^—HUfHEST  AND  LX>W EtiT 

SACK  ^h-/CES 

Sates 

STOCKS 

CHICAGO    STOCK 
EXCHANGE 

lianat  Jot 

ian</c   iw  t'reitcus  1  '-a' 

Saturday 
Jan.    9 

^lotidmi 

T'Ui^dn.ii 

Wedn^'^dnit 

ThuTSday 

Friday 
Jan.  15. 

W  B^l' 

(1907) 

Jan.  11 

Jan 

.  12 

Jan 

.  13 

Jan.  14 

SUni'.: 

Loicssi 

HUjhest 

Leni-eat 

Hkiliesi 

*180      190 

*180     190 

*180 

190 

*1S() 

190 

Last  SaU 

183       Jan'OU 

IJarlroads 
Chlcaeo  City  Ry loo 

160    Jan  '24 

186     Dec  ^  1 

150     Mch 

2(:5     Apr 

*21'.       3 

*2          3 

*2 

3 

*2 

3 

*2          4 

3            3 

20 

Clilcaffo  &  Oak  Park. 100 

W  Feb    3 

31s  Aug  3' 

13,  Nov 

5     .'an 

*7        10 

*7        10 

*7 

10 

*7 

10 

Last  SuIl 

7           Dec'OS 

Do    piel 100 

6i"Dec     4 

10     Aug  2^ 

10     Oct 

16     Avr 

♦115      116 

ni5      116 

*115 

116 

*115 

116 

Last  Salt 

1153i    Jan'oa 
*441"       45 
*2738        30 

r'lnc  Rys  pan  ctf    '1"-. 

8434  j'UCiU 

119     N0V2.5 

44Ss     44?s 

*44l2     45 
28        28 

4434 
277.S 

4434 
27-x 

*44l2 
*27 

45 
28 

*44        45 
*26        28 

17U 
60 

Clilt  Itys  pai-t  clt  "l'"..- 
Chic;  Rvs  part  ctf  ,'3" 

38     Oct    3 
20      Nov    B 

47     .rne   . 
28     Dec  2:.' 

*29       

*13        IS's 

*13       

*12l2 

13U 

*121" 

I3I" 

Last  SaK 

I3I4      Jail '09 

Chic  Rys  part.  c\.t  '  4"... 

934  Sep  2J 

13l2Dec  11 

27I4     27% 

27Is     27I4 

2634 

27 

2634 

27 

27       27 

27          27 

1,065 

Chicago  Subway.. 100 

Chic  Union  Traction. 100 

15     Feb  10 

30 12  Dec  ■-  t 

11     Oct 

401"  J  an 

___„     





Last  SaU 

7          Dec'OS 

2l2Mch2? 

7     Dec  2 

2I4  Dec 

014  Aiir 

-_ 

_ 

__       - 

__ 

Last  SaU 

IS       July'07 

Do   pref 100 

Kans  City  Ry  &  Lt-.lOO 

14     Apr 

lyi4  Jun 

*40        42 

*41        42 

*41 

42 

*41 

42 

Last  SaU 

43        Dec'OS 



;iO     Oct     ', 

4734  Novi:; 

28     Nov 

65     Jan 

*79        80 

*79        80 

*79 

80 

80 

80 

*78        SO 

*7S          80 

t 

Do    pref 100 

68     Sep  'JS 

86I2  Nov  11 

68I4  Nov 

87     .1;'" 

*17        18 

♦  lOl"     iri" 

*16l" 

nu 

*16l2 

18 

Last  SaU 

17         Jail '09 

Metropol  W  S  Kiev. ..100 

I2I4  Nov   2 

19    .fan  2V 

17     Dec 

28     J. 'in 

*48        52 

*48        52 

*48 

62 

*48 

52 

47        471s 

*46         60 

150 

Do    pref 100 

North  Chlcairo  Street-lUU 

42    Jan    6 

54      Ua.yl> 

43     Nov 

72        JelU 

--    - 

_ 



_ 

---- 

Last  SaU 

4612     May 'OS 

44     May   > 

47      \)nv:.. 

34I"  Anr 

47      J'l.v 

22        22 

*21        24 

*22 

25 

*22 

24 

*22        24 

*22          24 

25 

Northwestern  Kiev 100 

1334  Aug   6 

22     Dec  17 

20     Sep 

261"  Jan 

*64        65 

*64        70 

*05 

70 

*65 

67 

Last  Sah 

63         Jau'09 

Do    pref 100 

46     Aug  IS 

62I2  DecK 

58     Apr 

66    J  'ly 

*55        60 

*55        58 

55 

50 

54 

54 

54        54 

'■  52           55 

234 

-South  Side  Elevated. .100 

42      Aug  24 

71    Jan  K 

60     Nov 

uo     Jan 

301s     301.; 

3018     3OI4 

30 

30\s 

30 

3Uos 

30        3OI1 

30is       SOU 

900 

Streets  W  Stable  C  L-lOO 

26l2  Apr  16 

34     Nov  17 

26     Oct 

34    Jan 

•101      102 

*9S       99 

*98 

99 

*98 

99 

Last  SaU 

98         Jan '09 



Do    pret 100 

86     Apr  20 

103     J'ufls 

95     Apr 

99     May 











Last  SaU 

28       June'OS 



West  Chicago  Street. .100 
Miscellaneous 

25     Apr  13 

31     May  4 

20     Mch 

35     Apr 

8'S         8-i; 

8I2       9 

83, 

Rio 

»>H 

8I4 

S          Sis 

S's        Sis 

2.37C 

American  Can 100 

4     Feb  13 

1038  Novlo 

3     Oct 

7I4  Apr 

7212     73 

721'.     72-M 

72I4 

72^8 

72l8 

731.) 

72I4     73 

72I4      72I.I 

997 

Do   pref 100 

4112  Jan    2 

767s  Dec    1 

341 "  Nov  1      60     Apr 

*200       

2001'>  2001" 

*200 

. 

*200 

. 

200     200 

:-200        2001" 

30 

American    Radiator. .100 

125     Jan  10 

200     Dec  16 

120     Dec 

IJOiaSep 

*125      128 

*125      128 

*126 

128 

*]26 

128 

Last  Sau 

125      Uee'0>; 

Do    pref 100 

116     Apr  22 

12814  Novl- 

112     No\^     130     Apr 

*56        58 

*571;     59 

*57l2 

59 

*57l2 

59 

*58       60 

58             58 

57 

Amer  Shlpbu!ldlnfr...lOO 

37     Mchl9 

63     Nov  11 

:o     Nov       sOizJan 

*104      105 

*104      106 

*104 

100 

*104 

106 

Last  SaK 
Lost  SaU 

105       Jan '00 
10        July'US 



Do    pref -100 

91     Jan    2 
10     J'lv    I 

104     Nov  17 
42    Jan    ; 

86  Nov 
30     Jan 

lO'.i     Jan 

.-    - 

Amer  Straw  Board-.     .. 

40     Mch 

1          1 

*3^       1 

i 

1 

*34 

1 

*h       Vs 

*1"         1 

300 

Booth  (A)   &  Co 100 

^s  Deo  24 

30    Jan  ij 

2a     Dec 

40     J'ne 

3          3 

3          3 

3 

3 

*3 

31" 

*2l2       3 

*2l2         3 

3So 

Uo    pref .100 

3     Dec  23 

100      May] 

10     Dec 

111     Feb 

_.__     



521" 

521" 

*52 

53 

*50        52 

*51          63 

V 

Cai  &  Chic  Canal  &  D.lOo 

40     Feb  20 

57I4  Dec    2 

45     Oct 

54     Jan 

_    _ 

--    - 



Last  SaU 

147     May'OS 

Central  Trust  Bank. -100 

147     May  ' 

147     May  6 

105     Feb 

165     Fob 

*1          I'.s 

*1           Us 

*1 

Us 

*1 

I'x 

Last  Sale 

1          Dec'OS 

Chic  Brew'sr  &  Malt's  — 

1     Oct    0 

lis  Aug  2: 

1     Jan 

1     Jan 

*2        :• 

*2          3 

*25        2612 

*2 
261" 

3 

261" 

*2 
26 

4 
26 

Last  Sale 
26        26^8 

2          Dec'OS 
26         267s 

'624 

Do    prel        -^ 

2     Nov2() 
20     Dec  23 

4     Apr  13 
301"  Aug    ' 

5  AULv 
21     Der^ 

Ml"  ,rn»^ 

*26        2/ 

Chic  Pneumatic  Tool. 100 

51     Feb 

*127I'>  128 

1271'>  128 

I27I2 

1271" 

1275s  1277s 

I27I2  1275s 

127       127 

305 

Chlcapro  Telephone lOU 

106    Jan    :i 

153      Sep  11 

'.  6      Oct 

I34I2  Apr 

*ii7'  lYs" 

lis" 

m ' 

*iir 

lis 

La-t  SaU 
;117      118 

2I4       Mch'OS 
*117        lis 

"44 

Do     ilchtL,       .. 

34  Feb  2.- 
100     Jan    1 

■.3,  Feb  2! 
116     Dec  29 

lis      118 

Cblc  Title  &  Trust 100 

1'5      Oct 

1121"  May 

IO7I2  108 

IO7I2  103 

10734  1073.1 

1071" 

1073.1 

10734  1073j 

IO7I2     1073j 

176 

Cotnnionw'th-Kdlson.lOO 

80     Jan    3 

)lli     Oct  1 

77     Oct 

yT^s  Oct 

117      llflSs 

II8I2  119!" 

119 

1191" 

II9I2 

120 

120      120 

120        121 

'  ,29(i 

Diamond   Match 100 

113     Jan    y. 

13/      Aug3 

1081;  Na\|    1291"  May 

*40       41 

40       40 

*39 

40 

*39 

40 

*3yi"     40U 

*39          40 

20 

minor'  Brick 100 

30     Jan  22 

42I2  Dec  16 

34     Noxj 

57     May 











Last  Sale 

43         Jan'O'.; 

Masonic  Temple 

38     J'nel, 

46     J'ly 

41     Au'J     46     Jan 









Last  Sale 
Last  Salt 

2I2     June'07 
20       JuIv'OS 



Mllw  &  Chic  Brewlne 

ji"  Jan" 
25  '  Feb: 

21"  Jan 

Do    pref 

19     J'nezi 

20    J'ly" 

27      Mull 

99        99I2 

99^8  102 

101 

102 

103 

IO7I4 

IO6I2  108 

IO6I4    107I2 

1,592 

National  Biscuit 100 

70    Jan    3 

97     Dec  2S 

SHifOctj     v6     Jan 

II9I2  11934 

119      1191" 

II9I" 

1191; 

*119 

120 

*119      1191; 

119        120 

57 

Do    pref. 101 

10134  Jan    2 

120     AU!;    . 

91     No\J   1173j  Jan 

*84l.     851" 

84I2     85 

84I4 

841" 

*82 

841? 

82        82 

*82           84 

245 

National  Carbon lot' 

61      Mch    3 

87     Dec  11 

■lO     Nov] 

S4I4  Jan 

*llll2  112 

*1U      112 

*111 

112 

*111 

112 

111      HI 

110        110 

250 

Do    pref 100 

91     Mch23 

115      .Vov   ' 

973.^  No\      12  1     Jan 

IO2I2  1031s 

1021"  101 

103 

1031- 

102 

1033, 

IO2I4  1027s 

1027s     103 

3.657 

Peopie'sGasL  &Coke.  .  1 00 

SOI2  Jan    3 

106     Dec  23 

12     Nov       y25s  Apr 

55I4     55I2 

*54        551a 

55I2 

56 

55I2 

56 

56        571; 

5734       5S7s 

2,657 

Sears- Roebuck  com--10l' 

24     Jan  24 

56     Dec  30 

20     Nov 

67     Jan 

lOlSj  102 

102      IO2I2 

103 

103 

*103 

1031- 

103      1031" 

10334     105 

32'.l 

Do    pref 100 

72    Jan  16 

102     Dec  11 

67     No\ 

9.S     Jan 

IOOI2  lOUs 

1007g  101 

1005s  101     1 

10034 

101 

100.=>s  1007s 

101         lODs 

1,611 

Swift  &Co 100 

88i2Jan    -2 

10534  Sep    ! 

75I"  Nov 

1131"  J  au 
1731"  ,\fdy 

*120      121 

*120      121 

*H8 

123 

*118 

123 

<120      121 

1203s     120  3s 

50 

The  Quaker  Oats  Co. .100 

11434  Jan    3 

134     Jan  21 

100     Nov; 

99        99 

99I4     991.) 

99 

99 

99 

9914 

99        991.: 

9914       991 2 

364 

Do    pref 100 

87     Jan    S 

100      J'lv  31 ! 

85     Oct ; 

1023,  Jan 

*1          II4 

*1           II4 

1 

1 

*1 

11^ 

*34       Hg 

*'S          1'4 

28 

Unit  Box  Bd  *  P  Go-lOO 

U  J'ly  17 

134  Jan    " 

34  No\i 

2I4  Apr 

*558      6 

534       9 

51 2 

55, 

5I4 

55,s 

5I4       51.1 

51 2         85s 

656 

Do    pref 100 

U"  J'ly  17 

12    Jan  l.'i 

H     Jan- 

1234  Apr 

*15        16 





*14 

15 

Last  SaU 

15         Dec'OS 



Western  Stone lOU 

Mining 

Bintcham  Con  Mlniaff.   50 
Black   Mountain - 

llS4  0ct  30 

17     Apr  11 

16     Dec  j 

30     I'eb 

Ln^t  Sn/f 

3"'i"      lan'07 

321"  Jan 

32 1 2  Jan 











Last  Sail 
Last-  Sale 
Lnat  Sale 

10        Nov'06 
16        May'o; 
4           Nov'06 

--- 

Daly-West         20 

U1I4  Apr 

::u    Jan 



Huhhard-KIMurt 

Ohioaffo  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 

Wefk  enitn-i  Jan.  15. 


Amer  Strawb'd  1st  6s. 19]  1 
Cass  Av  <t  F  G  <St  U  5<^12 
ChIc  Board  01  I'rade  4sl927 
OlnicaTo  City  Ry  6c...i;i2 
ChIc  Consol  Rr&MIt  Os... 
ChlcCoasol  Trac  4Hs-1039 
ChIc  Auditorium  1st  5sl9:;i) 
Chic  Dock  Co  1st  4s. .1929 
Chic  No  Shore  Klec  6s-1912 
Ohio  Pneum  Tool — 

1st    5s -al921 

CIilc  Ry  5s 1927 

Chio  Rys  4-5'=  scries  "A" 
Chic  Hys  4-5s  series  "  B" 
Chic  Rys  s-5s  series  "C' 
Chio  Rvs  coll   '.s..   1913 

Chic  Rys  Fund  6s 1913 

Chic  Rys  Tem  Ctts  1st  5s. 

Chic  R  1  &  P  HR  4s. .2001' 

Collat  Trust  g  5s. ..1913 

Com  m  on  w'alth- Edison  — 

Chic    Edison  deb6sl9U 

1st  g  5s July   192R 

Debenture  5s 1926 

Conimonvv  Kiect  SsblO  1.'. 

Illinois  Tunnel  5s 192.S 

Kan  City  Ry&LtCo5s  19].! 
Knlck'b'ker  Ice  1st  5s.l92S 
Lake  St  El — 1st  5s. .-1928 

Income  5s 192.'! 

Metr  W  Side  El— 

1st    4s 1938 

Extension  g  4s 1938 

North  Chic  St  1st  5s. .1909 

1st    as 1910 

Refunding  g  4HS..193] 

No  Chic  CltyRy4Msl927 

North  West  Rl  1st  4S-.1911 

Ogden  Gas  5s 1945 

Pearsons-Taft  5s 191G 

4.403    

4.60s  Series  E 

4.80b  Series  F 

Peo  Gas  L&C  1st  6s. .1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5s  1937 

Consuni  Gas  1st  5s. 1936 

Mut'l  Fuel  Gas  Ist5sl047 

South  Side  Kiev  4^3.1924 

Swift  &  Co  1st  g  5s-. .1914 

Union  El  (Loop)  5s 1945 

Union  Pacific  conv  4s. 1911 
United  Box  Board  coIOs'jO 
West  Chic  St  1st  5s. .-1928 

Tunnel  If^t  5s 1909 

Debenture  6s 1914 

Consol  K  5s  rets .1936 

WesDIvCltyRy  4  Hsl932 
Western  Stone  Co  5s..  1909 
Note. — Accrued  interest 


ivtrr 
est 

I'erluci 


J  - 

J  -  J 

J  -  D 

F  -  A 

J  -  J 

J  -  D 

F  A 

A  -  O 

A  -  O 

J  -  J 

F  -  A 


M  -  N 
M  -   .*■ 

J  -  .1 

A  -  V 

M  -  ,'■ 

M  ■  ,'■ 

J  -  n 

M  -  N 

A  -  O 

J     -    J 

Feb 


F 
J 
J 
J 
A 
M 
M 

U  -  N 

J    -  D 

M  -  S 

M  -  N 

.U  -  N 

A  -  O 

.M  -  S 

J    -  J 

J    -  D 

M  -  N 

J    -  J 

J    -  J 

A  -  0 

M  -  N 

in  -  N 

F  -  A 
J    -  D 

M-  N 
J    -   J 

A  -  O 

niust 


t'rire 
Filday 
Jan.  15 


AsL 


I04I2  1C4. 


711"    

10i5g  ii)2r^ 
94      Sale 


8618 
865$ 
102 


Sale 
90 


tl02i2  Sale 


100  101 

101  102 
10218  Sale 
10234  Sale 


73I2     75 


S434    Sale 
82        80I4 


9518 
92I4 

99 

94 

9ii 

97'" 
118 
10-' 
104 
102 


Sale 
94I4 


120 
103  Is 
1041" 
1U4 


9.S       Sale 
101       102 
92       


be  added  ru 


Week's 
Kange  or 
Last  Sail- 
Low  HlQt. 
100    Mch'OV 
1001"SeiV0S 
100    Mav'07 
10453     105 
103     Apt'O' 
55    Aug'o; 
U634  Jan'Ob 


87     Kcb'ot 

7234       73 
10'2l2    102  3j 

9334       963; 

85  853s 

^yl2Dec■08 
lOJ        10.' 
101l4N(iv  08 
1023s      1021" 

eeuAug'OS 

66l2J'ly'08 

100  Jiinc'O). 

101  Jan'09 
10218  10218 
10234     1023. 

80  Dec  08 
96    Oct'O 

Jan'09 
73 

May'05 


96 
73 
16 


83  S478 

83I4  Jan'09 
iiO    Dec'Ol 


79 
75 
94 

94 

119 
94 
96 


AiIK'06 
Feb'07 

95 
Jan'09 

AiWO-' 

Sen'il*- 

Nov'08 

971".Sep'0>' 

llSl4Dec  08 

103       103 

lii4        11143s 

102l2Dec'0« 

mo     Sen'0> 

9478      y5l8 

101        101 

92    Jan'09 

114    Nov'01 

4/     0';;'iis 

9'  I    .Muy'07 

081;  Sep'O^ 

73  June'07 

8OI4  Jiie'iiS 

s7    IJeo'Or 

s.'jlo  .Jiv'OS 

all   ClilcaL'o  ( 


U-di\ 
Solo  1 


No 


71 


Range 
Year  1908 


'i^u  loi'i: 

>)4'8  10478 


6 
17 

■  7 
157 

"b 


;;;; 

8 

b 


84 


36 

1 


68  76'" 

95I4  1021" 

867s  94l.i 

78  861" 

76  90 

17'l  lOl-'; 

KOU  IOII4 

y9">s  lovi" 

64  661" 
62I2    74 

100  1001.1 

97  HM 

9334  10  '3f 

93  iu3i,j 

80  80 

93  9  J 

85l8  921" 

70  881' 


SQlg     8M 
75I2     85 


se 

80J4 

99 

94 

'.i6 
97I2 

10;;  I2 

;;4 

9712 

9434 

98 
92 
93 

85 

'47" 


92 1. 

961- 

99 

95 

96 

971" 
llSli 
IO3I4 
10414 
103 
100 

961; 
100 1  r 

92 

68 


Id 


7  21 2      8014 

"70"     Vt)" 
orlccc 


Ohica^o  Banks  and  Trust  Companies 


.■/AME. 


Bankers  National 

Calumet    National 

Chicago  City-.    

Commercial    National 

Continental    Nr.tlonal 

Cook  ('o  State  Savings.. 
Com  Exchange  National 

Drcxel  State 

fJrovers  Dep  National 

Bnglewoou  State 

First    National- 

First  Nat  Englcwood 

Foreman  Bros  B'k'c  Co. 
Fort  Dearborn  N.Ttlonal. 

Hamilton   Nj.tlonr.l 

i-lbernlan  B'k'g  Assn 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

M  jnroe  National 

Mutual    Bank 

Nat  Bank  ot  Republic 

National  City 

.■Matlonal    Produce 

North  Avenue  State 

Niirth  Side  State  Savings 

Oakland   National 

Prairie  National 

Prnlrle  State 

Railway    Exchange 

Security 

South  Chicago  Savings-. 
State  Bank  o£  Chicago — 

Stock  Yards  Savings 

Union  Bank  ot  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Savgs- 
Central  Trust  Co  ot  HI.. 

Chicago  SavBk  &Tr 

Chicago  Title  &  Trust... 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

barwell  Trust  Co 

First  Trust  &  Savings 

Guarantee  Trust  &  Sav. 
Harris  Trust  &  Savings. 
Illinois  Trust  &  Savlngs. 
Keuwood  Trust  &  Savgs 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

North-Western  Tr  &  Sav 
People's  Trust  &  Savings 
Pullman  Trust  &  Savings 

Royal  Trust  Co 

Stockmen's  Trust  &  Sav. 

Union  Trust  Co 

Western  Trust  &  Savings 
West  SideTr  &  Sav  Banit 
Wi.odlawn  Tr&Sav  Bank 


Umsiarut 
Stock 


«2.0l)0, 

100, 

600, 

3,000, 

4,000, 

50, 

3,000, 

200, 

600, 

;^oo, 

8,000, 
150, 

1,000, 

1,000, 
500, 

1,500, 
200, 

1.250, 
300 
260 

2,000, 

1.500, 
250, 
200, 
50, 
100, 
260, 
600 
250, 
300, 
200, 

1,000, 
250, 
200, 
200, 

3,000, 

2,000, 
n600 

5,000, 

50, 

600, 

200, 

1 ,600, 

2,000, 
200, 

1,250, 

5,000, 
200, 
200, 

3,000. 
750, 

1,500, 
200, 
200, 
A  600, 
600, 
200, 

1,000, 

1,000, 
2U0, 
200. 


000 
000 
000 
,000 

000 

,001. 

,00c 
000 

,000 
000 
,000 
000 
000 
000 
000 
000 
,000 
000 
000 
000 
000 
,000 

000 

000 
,000 
000 
000 
,000 
000 
000 
000 
000 
000 
000 
000 
000 
000 
,000 
000 

000 

000 
000 
000 
000 
000 
000 
000 
000 
000 
,000 
,000 
,000 
,000 
,000 
,000 
000 
000 

oou 

,000 
000 


Surv'us 
c;ui 

T 


$1 


51, 


,282.05.' 

38,112 

182.62:^ 

,31S.1S2 

,529,:^42 

5,966 

,018,66t; 

t,0,a6;, 

390,68, 

34,927 

,029,283 

169  ,oM 

644.401, 

450,553 

160,621 

855.;,  1 

117,631 

420,202 

61,044 

86,251 

,272,636 

484,545 

60,633 

65.326 

10.646 

41,021 

85.587 

69.094 

7,010 

129,869 

79.232 

,338,910 

175.887 

39.901 

60,476 

.471.410 

860,976 

98,310 

428,335 

s6,960 

499,08s 

92,579 

163,101 

16.J.696 

782 

713,570 

317,986 

46,232 

32,479 

869,746 

255,668 

865.692 

52,421 

90,686 

163,485 

:00,297 

24,167 

144,720 

219,486 

55,834 

30,789 


DU  lazid  ICtcori 


In 

1907 

8 

6 
10 
>2 

8 

l> 
12 

6 

8 

6 
12 
10 
Frlv 

8 

6 

8 
10 

■"4" 

4H 

8 

Hegan 

6 

6 


8 

4 
Organ 

6 
94-1 

6 

6 

6 

8 

7 

6 

3 

10 

6 

Organ 

Incorp 

16+-"4 

6 

2 
12 

6 

8 

6 

6 
t8 

8 

6 

"i' 
Began 


in      /"'/l  Lasi  taia 
190«     tm  % 


s 

m 

10 
12 

8 

6 
12 

>i 

9;^ 

6 

12 

10 

ate  C:< 

8     ' 

5 

8 

10 

10-1-2 

4 

4^ 

8 

3 
buftne 

2h 

6 

6 


8 
2 
Ized 

a 

11 
7 

6 
6 
8 
7 

6 
4 

8-f2 
7M 
Ized 

orated 

6 
16-1-4 

6 

4K 
12 

6 

8 

0 

6 

8 

8 

6 

8 

6 
buslne 

6 


Q-M   Deo 
An.  Dec 


,1-1 
y-.i 
Q-J 

y-w; 

Q-) 
Q-.I 
o-.l 
Q-,l 


Uec 
Jtin 
Jan 
,  Sept 
Jan 
Jan 
Jan 
),Tn 


Dec 


y-M*  Dec 

y  -M  " 
nK 
y-j 
l-J 
Q-) 


Jan 
Jan 
Jan 
Jan 

y-J1iDec 


Q-1 
Jan 
Q-J 

y-j 

ss 
«-J 

y-.i 
Q-J 


Oct 

y-j 

Q-.( 

.i-u| 

M-N 
Q-.I 
Q-J 
Q..I 
Q-.I 
Q-J 
A-O 

y-j 
y-t 

Apr 


1908 
Q-l 
Q 
Q-J 
Q-.) 

y-j 
y-.i 

Q-.I 

.1-.1 
J-.I 

Q-.) 
Q-f 
J-.) 
Q-M 
Q-.< 

S3 


•08,  2 

07.  6 

08.  5 
Oh.  3 

09.  2 
',    OS,  llj 

09,  3 
'09.  Hz 
■09.  2I2 
1)9.  llj 
31  '08.  3 
■08.  2I2 


Nov 
Jan 
Jan 
Jan 
Aug 
Jan 
Jan 
Jan 


oy,  2 
•09,  2I2 
'09,  2 
09.  6 
■08,  4I2 

08,  1 
■08.  44 

09,  2 
'09,  II2 

26  1907 
■09,  II4 
•09,  II2 
'09,  Uf 


Jan    '09.  2 
Jan    "08.  2 
12   1906 
Jan     '09.  II2 

'09.  3 

■08, 


Jan 
Jec 


4 
Nov   '08,  3 
Jan     '09,  II2 
'08,  2 
'09.  1»4 
'09.  Uj 
'09,  II2 
08.  2 
'09,  2I2 
'09.  2 


Dec 
fan 
Jan 
Jau 
Oct 
Jan 
Jan 


13  1907 


V.  8T 
Jan 
Dec 
Jan 
Jan 
Jan 
Dee 
Jan 
J.".n 
Jan 
Jan 
Nov 
an 
Dec 
Jan 
Sept 
Jau 


p.1138 
'09,  2 
'08.  4 
■09.  II2 
■09,  II4 
'09,  3 
'08,  II2 
'09,  2 
'09,'  3 
'09,  4 
'09.  2 
•08,  2 
'09.  2I2 
'08.  2 
'09.  Hz 
6   1905 
'09.  llj 


*  Bid  and  asked  orices:  no  sales  were  made  on  this  day.      T 
State  Institutions,     t  No  price    Friday;    latent  pri-b  this  week. 
bf  33  1-3%  being   declared  in  part  payment  therefor,     yi  Capital 
\  As  o£  date  Sept.  1  1908.      sAs  ot  Sept    23  1908. 


Nov.  27  (closj  01  busine^iS)  cor  national  ban;:s  ana  Nov.  28  (opening  of  business)  lor 
o  Due  Dec.  31.  0  Due  June,  /c  Capital  Increased  from  $300,000;  a  '>tock  dividend 
ana  surplus   to  ba  Increased.      q  Dividends  are  paid  Q-J.,  with  estra  payments  Q-Fr 


BOSTON  STOCK  EXOHMG-E-Stook  Kecord,  Daily,  Weeklv  and  Yearly 


SUA  HI:  FUlCEH—NO'l 

■  i^EIi  CENTUM  t'lilCtS 

,■  mei 

biock-s 
BO.STON  .stock: 

EXCIIANGK 

Ran'jc  1c r   Year 

mtjL    in  i 

leviovs  Year 

iSfi"irdnj 

(     Aion<lr'i 
Jnn    11. 

T'lie-da  ■ 
Jan.  12. 

W  can  cad  11 
Jan.  13. 

Jan.  1-1. 

Fi  tda:/' 
Jrn.  15. 

'■ '  ///'- 
IV.  f' 
S:^arc^ 

1008 

<  19071 

Jan   <J. 

l.OU-C'L 

H  Ujhesi 

IMIISI 

HUihesl 

10(1     10(11 

'       993s     901  ■ 

9834     983 

98       98lfl 

0878     99 

99          99 

405 

Railroad^ 

AtchTcp  &  -Santa  Fe_ IOC 

07-,,  Feb  11 

1011,  Dec  2 

(  7l2.\o\ 

107I"  Jan 

*uyl:.  I.UI,: 

'  nw:^  icii' 

*997s  1001 

,  *10()l8  lOJljJ 

*100l4   1(111,! 

10034      10('3. 

5 

Do     pre!    10(. 

8:,1"  Mch  3 

104I4  L)cc  2 

/9-34  No\ 

10l-3s  Jan 

230I4  2:j()', 

230      23111:1 

230      2301 

i     232      235 

235      235 

235        23 1 

262 

Boston  &  Albany 10(J 

lM)"Jan     2 

•.3u     Dec  1, 

180     Dec 

240     F""eb 

12i)l2  12'<l. 

l2(,-2  1283J 

1271"  1285 

i     128      128-3, 

I28I4  12i,l4 

12>:12     12S1: 

3,612 

Boston  Klevatecl 100 

.121UDec28 

J40     .Ian  21 

117-34  N>n 

152     Jan 

*220     225 

^:-220      225 

224      225 

225      230 

231      231 

*234        235 

89 

Boston  &  Lowell 10(j 

200I4  Feb  11 

228     Dec 

200     J'n> 

231     Jan 

136      13fi 

136      136 

135      1L:51 

135      136 

136      l.';C-3 

137        140 

525 

Boston  &  Maine- 100 

111      Oct  21 

140     Jan  2, 

129     No, 

170     May 

----     







Lasl  ha!- 

150       Dcc'OS 



Do      pri:£ ..100 

136     F'eb  13 

166     Jan  2 

15>)      Oct 

165    Jan 

301     301 

'-^301       

301      3(11 

'^301       

*301       

*301         

14 

Boston  &  ProviUcuce.lOO 

-84    Jan  10 

301    Nov  J 

2S.')      Oct 

301     Feb 

I4I4     14Ij 

15        15 

*14        10 

*14        16 

*14        15 

14           I4I2 

690 

Jiost  aubiirhan  Kl  Cos 

'.)     AU-h    I 

13     Alcli: - 

«     J'ly 

15     Feb 

*61        63 

63        63 

63        63 
*1034    

*62l2   ... 
13        13 

64        64 
*11       

65          65 
13           13 

330 

50 

Do      prt'l 

.«5     Jan  31 
81"  Novl9 

58     Nov)- 
17     Jan  i 

60     All 
10     Nov 

65    Jan 

*10l2 

Boston  «S:\\ot  EiecCo^ 

28-34  Jan 

5218     521: 

52I2     521; 

53        53 

* 145 

5514     55I4 
143      143 

*55       

5578       557s 

190 

in 

Do      pret 

471-.  Dec  18 
120    Jan    2 

60l2J-in  1 
15II4  Dec  J) 

65     No\ 
1 LH     Dec 

so     Jan 

....     

Chic  June  R.v  &  UtiV  .100 

100    Jau 





120      120 







2 

Do      nrel.. 100 

102     ,lan  10 

Ii0l2  Dec  2. 

9934  Oct 

120     Jan 

....     







LaU  Sat' 

163       Dcc'08 

-_  -- 

Con  &  Mont.  Cla-ss  4. .100 

103     Dec  l!^ 

166      Men 

1(0     Oct 

188     Feb 



. 





Last  Sat 

139       Jan '09 



C-onn  &  Pass  K  v  pret .100 

13314  Sep  25 

138      Api-Li 

152      J'l,v 

166     Mch 

«     

.     

.    _ 

-   - 

267        267 

25 

Connecticut   Kiver...lO0 

244     Jan  14 

263     Dec 

244     Dec 

280     Jan 

*132      133 

132      132 

132      132 

132"    f32l2 

13212  133 

134        134 

117 

K-tchbiirij,  pret 100 

117     Jan    2 

133     Nov2/ 

116      Nov 

135     Jan 

79        79 

78        79 

78        781; 

78        78 

*77        78 

78          78 

208 

ba  Ry  ik,  Bleetnc 100 

1./     Apr  27 

b6     Dec  10 

69I2  Dec 

114     M(-h 

83        b3 

*81        83 

♦SO        83 

*80        83 

79        79 

*82          83 

10 

Do      pte£ lOU 

>\     Oct  1( 

85     Dec  lu 

7.i      Oct 

88     Mch 





19514  I95I4 

--       -         - -       - 

__       _ 

200 

Maine  Central 100 

!9.j     Nov27 

193     NovL/ 

190     Aut 

193    Jan 

IL'        12 

115s      115s 

III4     III4 

*11         12 

*lll2     12 

12          12 

235 

Mass  Electric  Cot lOo 

SUJan     2 

laSj  i\o\'iij 

7     Dec 

20I2  Jan 

59        S'jl" 

*59        60 

* 59 

-;= 59 

■:• 59 

5812       591; 

548 

Do      pret .    100 

40     Jan    2 

04      A  0  \.  2o 

37      Oct 

711"  Jan 

16212  104 

1G2      10212 

I6I34  16234 

161      162 

162      162 

162        1621, 

842 

1^  V  N  H  &  Hiintord.100 

128    Jan    0 

161     Nov 

l'27l2Nov 

190I2  Jan 

-..-     _-_. 

„ _-_- 





ins(  Sa/^ 

144       rec'Oh 

.... 

Northern  .N  H 100 

140     Jne  29 

145      Apr     1 

Ho     Dec 

100    Jan 

-  --«     • 

„ 

las!  Sale 

205       Ocf08 



Norwich  &  Wot  piel.lOO 

■-'00     Apr    6 

LU5     Feb  ;  1 

205      N  0 1 

226     F^eb 

197      197 

iyul2  19^ 

-198"    2"o'o"" 

197'  m" 

*199      200 

200        200 

'2f') 

Old   Colony 100 

175     Jan  11 

l96is  Dec    , 

1/6     Oct 

20OI4  Jau 

-..- 

--    _ 

30        30 

29        29 

* 30 

---- 

75 

Hucland  pret lou 

'  5     Jan  15 

34     Dec    6 

25      No\ 

45    Jan 

*91io    y-T; 

92I2     921  ■> 

=:  3134    9284 

921"     921" 

*91.34    92-34 

*9i34     '92 

112 

.■-.eattle  Electr'c lOU 

70     Feb  17 

96      Dec    5 

82      Ausi 

94    Jan 

100  "  lou 

♦9910  lOm, 

*y9l2  1001" 

100  "  10012 

IOUI2  IOOI2 

101        101 

103 

Do      pret 100 

8b.3sJan    2 

102     Dec    8 

1334  No\ 

103     Jan 

17V ''s  1791s 

17658  1781" 

177      17834 

17634  178 

177      17SI2 

1783s     1781; 

5,109 

Cnion   Paciflc 100 

IIOI2  Mch   2 

186=8  Nov-4 

I00I2  Oct 

l.'i2i"  Jan 

9614     9o3 

9534     9534 

96        96 

*96l8     9718 

*957s     96'8 

=;'i6i4      9754 

41 

Do      pret .   100 

7884  Apr    4 

y7"s  Nov  J 7 

/834  i\o\ 

93  '  Jan 

»--~ 

.___ 

Lent  Sale 

161      Nov '08 

.    . 

Vermont  &  Alass 100 

150    Jan  13 

Ibl     Nov3U 

14518  No\ 

170    Jan 

S9        SUl" 

90        00 

'9614    '9"o"l4 

'9612    ■9Y14 

9II4     92 

93          93 

1.126 

West  End  St 5u 

70    Jan    2 

911"  Sep  la 

74     Dee 

95    Jan 

IO6I4  10^14 

IU6I4  IO6I2 

+ lOG's 

* IO6I2 

* 1061" 

1061"     107 

243 

Do      prer 50 

96    Jan    2 

J 10     Dec    -i 

9-1     No\ 

110     ilch 









Last  Sail 

140       Scp'OS 



Wore  Nash  &  itoch luo 

Miscellaneous 

138     J'ly   9 

140      iU.ci.3 

140     Au;. 

147    Jan 

34I2     351" 

3434     351" 

351s     3612 

3638    37I2 

.^61"    3Tl2 

37I2       39 

11,033 

Amer  Agrlcnl  Cheni..lOO 

13    Jan    3 

35     Nov^i 

10     Oct 

26    Jan 

95       95 " 

94I2    95I4 

94I2     95 

95        95 

84=4    95 

*94l4       95 

431 

Do      pret 100 

77     Mch  17 

96     Nov  25 

72I2NOV 

95     Feb 

6         GI4 

0          63k 

6          61s 

534       6 

57s       57s 

534         53, 

1,579 

Amer  Pneu  Service 50 

4     Feb  10 

12     Dec    7 

3I2  No\ 

1434  Jan 

I4I0     Ul" 

*14        I4I4 

I3I2     14 

13        1,313 

13        13 

*13l2       141" 

475 

Do       pre! 50 

yi2  Feb  2,^. 

13     Dec    7 

9I2  Oct 

33    Jan 

12s      129 

12734  128 

12s      12s 

128      I28I4 

I27I2  128 

I28I4     I28I4 

.585 

Amcr  SusarRehn 100 

OOUJan    2 

1375s  Nov   h 

93     Dec 

13714  Feb 

127      12s 

1271"  128 

12S1"  1-281" 

127      1281" 

127      128 

128        12834 

147 

Do      pret .   100 

100     Feb  18 

132      Nov    i- 

105     Dec 

13 184  Jan 

12658  I27I4 

I26I4  12678 

126      12(>34 

1251"  1201" 

12.5-31  I2OI4 

126        I26I4 

7,264 

Amer  Telep  &  'leleg..lOO 
.American  Woolen 100 

«9     Jan     2 

I32I2  No\  lb 

8914  Nov 

134I2  Jan 

30        30 

29I2     291" 

*2S        30 

*2S        29 

*2S1 1     29 

*2St4       29 

100 

16     Jan    2 

323s  Dec  10 

I2I4  No\ 

361"  Jan 

94I2    9434 

94        941" 

94        94I" 

94        94 

93<8     94-3c 

931 "       94 

466 

Do      pret ..100 

Boston  Land ..   10 

7734  Feb  19 

9OI2  l\OV2/ 

69     Oct 

IO2I2  Jan 

*4          4I4 

*4          4I4 

*4          4I4 

*4          4I4 

Last  Sr!' 

4           Jan '09 



3     Jan    7 

4I2  Dec    .J 

3     Mcli 

4    Jan 

*12r,      127 

*125      127 

*125      127 

*125      127 

*126      127 

120        126 

1 

Cumb  Telep  &  ieleg.lOO 

90l2Jan  11 

128     No\2, 

931"  Nov 

115    Jan 

*18l2 

181"     181" 

*iy      20 

*181"     191" 

*19        20 

*iy          20 

35 

Dominion  Iron  &  Steel 

1484  Jan    t 

21I4  Dec    V 

1-12'  Oct 

25     Feb 

7I2       7I2 

*71"       8  " 

7I2       7I2 

7I2       71" 

71 2       71; 

7I2         7I2 

210 

Kast  Boston  Land 

4l4Mchl3 

83^  i\o\  1< 

3I2  Oct 

9I4  Jan 

*244      2473< 

247  "  24778 

240      247 

247I4  247I2 

246I4  2461" 

24()        248 

443 

Edison  Elec  Ilium. ..loO 

201     .Mch  17 

263      i\0\2. 

185     Nov 

230     Jau 

156      156  ' 

156      150 

155      155 

154      154 

I53I2  15418 

155        155 

149 

General  Electric 100 

111    Jan    2 

102     Dec    2 

91      Oct 

162     Jan 

59I2     601s 

5978     60 

597s     597s 

5934     6018 

60        62 

6II4       OH; 

12,443 

MassachuseltsUasCos  100 

49      AJch23 

60     Dec  31 

43     Oct 

66^8  Jan 

9018     9OI4 

901s     901" 

9OI4     90-% 

9OI2     91 

90       91 

9018       9OI2 

3,751 

Do      pret .100 

Mergentnaler   Lino 100 

77    Jan    2 

90     i\ov    1 

75     Nov 

801"  Apr 

♦207      210 

2081g  209 

207      208 

*2()7l2  208 

208     208 

208        208 

73 

I9i!     Apr  16 

216     Nov    / 

1S5     Nov 

215 ' Jlch 

*2          21" 

*2l8       234 

21r       2Is 

*21s       2I4 

2I4       2I4 

150 

Mexican    Telephone..   10 

1     Mch  2 

3     Oct 

II4  Dec 

4.34  J  an 

* 73  " 

*72l2     73 

72I2     721" 

721"     721" 

72I2     721" 

'72r2      '7V12 

58 

.N  E  Cotton  Yarn 100 

40     Mch  5 

78     Nov: 

40     J'uc 

75    J'ly 

97I2    OS 

97I2     971" 

*971"    98  " 

98  "     98  " 

98        98 

98          98 

71 

Do      pret 100 

75     Mch  2;. 

93     Dec  31 

80     Oct 

90    Jan 

129!-  1291-. 

130      131 

130      131 

131      131 

I3OI2  1301" 

130        131 

717 

N  E  Telephone 100 

105    Jan    4 

128     Novl. 

'.6     No\ 

126    Jan 

*751''     77 

*75l2     77 
170      171 

*75l2     77 
169      169 

*7,51"    77 
170-34  171 

Lr"  Sair 
169      170 

78         Jan '09 
170        1701" 

75 

I'-.j'    .  Coast  i-'uv,-jr..lOu 
Pullman  Co ..100 

6II2  J'ne27 
•,47     Jan    2 

79     Dec  24 
I74I2  Novl- 

171  "  171 

13'/      Nov 

Y8"2"'j'a'n 

*10'     .... 

*10       

*10        IOI4 

10     im., 

*10       

IOI4       IOI4 

60  Reece    Hutton-Hole..   10 

9     Apr  10 

lOU  Nov 25 

9     tso\ 

11     Jan 

100     101 

IOOI2  lOH^ 

1001"  101 

10034  iohs 

AlOl      101 

101        101 

2,536  Swilt  &  Co.. 100 

881?  Jan    2 

1081"  J'ly  31 

7612  Nov 

113     Jan 

*22        23l'> 

*22        231" 

23I"    231" 

*22        23I" 

1-22        231" 

*22          231" 

20  Torrlngton,  Class  A..   25 

20    Jan    0 

24     Oct  17 

20     J  'ne 

2212  Jan 

25        2o ' 

*25        201" 

*25        261" 

>?25        26I2 

*25        201" 

*25           261-' 

10     Do       ore! 25 

'>-i     May2ii 

26I2  Dec  1  ( 

241"  Nov 

2712  J'ly 

lU       Ho 

\U       II2 

*ll2 

*11" 

11"       ll2 

»iii   ...: 

500 

Union  Cop  L'd  &  Ai'i;.   25 

li4Mch2:; 

2I2  Jan  .!• 

1     Oct 

O'g  Jan 

130      13010 

1291"  130 

127      129 

126i;  I27I4 

1267i  I27I2 

127        128 

1.188 

United  Eruit 100 

114l2Jan    2 

148     J'ly  14 

lOlU  Oct 

120     Dec 

6OI4      60-34 

6OI2     6()"4 

6OI4     6OI4 

6OI4     601" 

601 2     6(134 

61           62 

5,681 

Un  Shoe  Mach  Corp..   25 

3812  Jan    4 

6238  Nov  13 

36     Oct 

69    Jan 

29        20 

29        29I4 

*29        29I4 

29        29 

29        29 

29          29 

1,197 

Do      pret 26 

U  S  Steel  Corp 100 

2478  Jan    3 

iO     Nov   0 

235$  Nov 

29     Jan 

52        ;.2l2 

515s    521s 

51-3,     52I4 

5138     5218 

511s     52 

5II4       5218 

16,827 

2^    Jan    2 

583j  Nov  13 

22     Oct 

503s  Jan 

II2I2  113% 

H25s  11314 

112%  II3I4 

11284  113 

II2I4  112^8 

113        11.3% 

747 

Do      pret 100 

87i2Jan    2 

114      Nov  13 

79I2  Nov 

10734  Jau 

♦734       S 

61s       61s 

*7          8 

7          7 

*7          8 

*7             8 

90 

West  Teicp  &  'leleg..lOU 

4     Feb   3 

9I"  .Nov  13 

4     Nov 

9    Jan 

*80        85 

*81        85 

*81        85 

801"     81 

*80        85 

*80          85 

fc 

Do      pret 100 

,59    Jan    9 

8OI4  Dec  1& 

50     Nov 

82    Jan 







J.a:'.  Sale 

157s      Nov 'OS 

_ 

Westlnit  El  (ScMli; 50 

lU'sEeblb 

46     ..Nov    9 

2OI4  No\ 

781"  Jan 







La-a'.  Sax 

44         Scp'OS      

Do      pret 50 

Mining 
Adventure  Con 25 

317^  Feb  19 

4418  Sep  1/ 

76     Ma^ 

80  "  Feb 

91 1       91 1 

9I4       91" 

ijl"       (11 " 

9l8       fll2 

9          0 

9            9I4 

2,124 

II2  Feb  2i 

I2I4  Augly 

H  Nov 

61 2  Feb 

*37        38 

37        37 

807s     821}, 

*...."    37" 
8118     82-% 

*35        38 
7912     813s 

* 38 

7912     80-% 

*35          38 
79.%     8O33 

10 
41,8.33 

Allouci; 25 

24     Apr  23 
45     Feb  19 

411"  Nov25 
8Sl8  Nov   i 

20     Oct 
4218  Dec 

74I4  Jan 
121    Jan 

8158    8318 

.Am'^'gamaied  Copper  100 

24I4     24I2 

24        24-) 

24I4     241" 

24I4     24I4 

24I2     24I2 

24';        23 

2,051 

.'Vm  Zinc  Lead  tx.  .Sm._   25 

2034  Jan  13 

oO      .rue    2 

19     Nov 

53    Jan 

"3*    "-Ms 

48        48  " 
3          3 

".3"   "-a' 

"*3'     '"3"l4 



892 

Anaconda 25 

28     Feb  19 
3     Dec    » 

53      Nov  13 
6    Jan  h- 

20      Oct 
2-34  Oct 

76     Feb 

15-3s  Jan 

'"3"    ":"' 

Arcadian 25 

3534     36 

36        36 

36        36I4 

35I2    35.3. 

*36        36I4 

"seU      "3'6l2 

1,620 

Arizona    Commercial.   2o 

14    Jan    2 

405s  Dec  1 1 

784  Oct 

28I2  Alay 

•.60      1 

*.50       1 

.50      .50 

*.50       1 

*.50       1 

.65         .65 

120 

Arnold    25 

.40   Feb  14 

.90      Aug    7 

.35    Sep 

2     Jan 

17       17 

163,      l.',3, 
*.55       .60 

I7I4     18 
*.55      .00 

17        I7I2 
*..50       .00 

163,     17 

J.ast  Sale 

1734       1734 
.55        Jan '09 

1,750 

Atlantic    25 

8     Apr  22 
.25     Oct    7 

1912  Nov  7 
./5     Nov  13 

6I2  Oct 
4)5    Sep 

22     Feb 

.80    Jan 

*.55      .60 

Bonanza  (Dev  Co) 10 

161s     I6I2 

157s     10 

153,     1.5.34 

151s     151 J 

15        151 1 

1.538       1.51 2 

2',76s 

BostonConC&G  (rets)    £1 

IOI4  A  or  13 

l.Ms  Nov  11 

8.%  Nov 

3314  Jan 

2034    21 

2i)54     21 

2(1-34      20-3, 

2OI4     20.3) 

2OI9    20  i 

20I2       20.34 

1,870 

Bos&CorbCop&SilMg       5 

III4  Apr  14 

25     Nov -6 

2534     2033 

26        2Cil3 

2()ls     2(i-3s 

2538     26 

251"     2:.34 

251"       2584 

4,330 

Butte  Coalition 15 

15i2Jan    2 

30     Aug   4 

"io""oct" 

'sili's'Jan' 

117     117 

110      IKil" 

115      117 

11478  116 

II4I3  115 

115'     11.^12 

462 

Caluinet   &  Arizona..   10 

93     Feb  20 

130     Au*   1 

89     Oct 

198     F-eb 

«65     665 

*665      675 

1)65     675 

670      670 

670     670 

670        670 

IJ 

Calumet  &  Hecla 25 

'505     Mch   5 

700     Jan  15 

635     Oct 

1000     F-eb 

*32       33 

*32        33 

*32        33 

32        32 

3II2    311" 

321,1       32I4 

196 

Centennial.. 25 

21     Feb  10 

3684  Nov  7 

16     Oct 

47     F-eb 

*.32      .33 

.33       .33 

.33       .33 

.31       .31 

*.31    .35" 

.33         .35 

1,825 

Cons  Mercur  Gold 1 

.25     Mch  6 

.46     J  lie   9 

.25     Oct 

.52    Jan 

79       80 

7Sl2     791s 

7812     79 

78I4      7.S-3| 

7812    79 

7812       79 

3,80,'. 

Copper  Range  Con  Co  100 

6518  Feb  18 

83 's  Nov  9 

44I4  Oct 

105    Jan 

10        Ids 
2          2 

10        10 
*2          2I1 

lOis     IOI4 

21s       2-3o 

*10        IOI2 

2I4       2-5x 

1(114     11 
238        2.% 

IOI4       KiVi 
21 2         21 2 

76.'. 
2,920 

Daly  West 20 

7     Jan    3 
.99     Mch   6 

1173  Nov   9 

284  Nov   6 

7I"  Dec 
84  Nov 

20I2  Jan 
4I8  Jan 

Kim  River 12 

I5I2     1534 

I5I4     l.-ilj 

151 2     1.5-34 

I5I2     1.51" 

l.'il-'     l.'.l" 

15          15 

1,180 

FranUlln 25 

6I2  Apr22 

19l2Nov28 

6     Oct 

29I4  Mch 

108      108 

*107      1071" 

■106      108 

106      106 

106  '  106  ' 

105        106 

15(1 

Granby  Consolldated.lOO 

80     Jan    2 

110     J'ly  30 

65     Oct 

161     Feb 

1178     I2I4 

1112    ii's 

III2     12 

III2     1158 

III2     111" 

lib       II84 

11.904 

Greene  Cananea 20 

07$  Jan    2 

1318  Aug    3 

5I4  Oct 

1758  Apr 



Last  S'll'c 

2           Dei'08 

(iuanajuato  Consoi 5 

15s  J'ly    2 

27s  Jan  22 

2     Dec 

5I4  Jan 

"24"     "24"' 

"24"     "24'" 

'24'   'is' 

"24i'4    '2'4'l4 

241s    211" 

2434       2.5I: 

4',  495 

isle  Royale  (Copper).   25 

17-3j  Feb  17 

26I4  J.ui  21 

III2  Oct 

3612  Jan 

2II4     22 
*14l8     1412 

2II4     21I2 
14        14l8 

211 1     217? 
141 1     I4I4 

21I4     2I.5s 
1334  14 

21I4    2II4 
14         14 

2II2       22 
1334       14 

2,912 
1,255 

Lake  Copper 25 

La  Salle  Copper 25 

JO     Sep  22 
12I4  Jan    2 

24I4  Dec    5 
17i4Jau  14 

'"8""6"c't 

"30"'Feb" 

5I2       5I2 

5I4       5I4 

*5l2       6 

*5l"       584 

5!"       .51- 

*51"         0 

102 

Mass    Consoi 25 

2I4  Mch  b 

!<3s  Aug  19 

238  Nov 

9I4  Jan 

*.50      .70 

*.50       .70 
4I4       41" 

*  50       .70 
438       438 

*.50       .70 
438       41" 

Laai  Sah 

4!"        4I" 

.60       Dec '08 
*4l4          4I" 

l'.()95 

.\lallower 25 

.25    Jan  10 
31;  Dec  28 

.76     J'ly  30 
8     Jan  lb 

.40     Nov 
534  Nov 

184  Jan 
15I4  Jan 

4I2       4I2 

.Mexico  Cons  Al  &  S..    10 

15        151s 

I4I4     15 

14        I4I4 

14        14 

14        141s 

I4I4       14.3' 

14,170 

Miami  Copper 5 

t34  Sep  22 

I5I2  Dec2t 

13        13 

13        131s 

'n2i2    131 1 

*121"     131' 

I2I2     I2I2 

12          12 

140 

.Michigan 25 

7I4  Feb  26 

15I2N0V   y 

'6S4"Oct 

'24r2"Jan" 

69        69 

6934     6934 

70        70 

69        09    ■ 

69.34    70 

168          68 

587 

Mohawk 25 

46     Feb  19 

73     Nov  7 

37     Oct 

9612  Jan 

*.25      .35 

.25       .25 

.25       .25 

.25       .25 

*.25       .30 

.28      .28 

3,050 

.Montana  Consoi  C  &  C  10 

.2'<    Dec  30 

138  Jan  24 

1     Nov 

3I2  May 

1838     I8I2 

IHI2     181" 

IM2     181" 

I8I2     1884 

1918     I9I4 

1958       19-% 

1,330 

Nevada  Consolidated.     5 

8-%  Jan    2 

2084  Novl3 

534  Nov 

20I2  Jan 

558       SSg 

*5l2       6 

.5-34       Ki 

5I2       5I2 

5^0       £1" 

.51"         51 ' 

30(1 

.\ewhouse  Mines  <&  S_   10 

433  Oct  22 

8     Atay  19 

8258    83 

8134     821" 

8II4     82I4 

80       81 

80li     8018 

8OI3      81 

12,072 

North    Butte 15 

4084  Feb  19 

S934N0V   7 

'36" 'Oct' 

l2r)  "Jan' 

*.60 

*.60 

*.(iO 

*.60 

Last  Sale 

.60       Jan '09 

Old    Colony 25 

.50    Jan  15 

1      J'ly  31 

l2Sep 

212  Jan 

5534     56I4 

5534     56 

5.^2     55I2 

54.34    551 " 

5434    65 

55I4      55I4 

2",547 

Old  Dominion 25 

28    Jan    2 

601"  Dec    4 

18     Oct 

63    Feb 

132      132 

131      132 

.'130      132 

^129      131 

131      132 

132       134I2 

721 

Osceola 25 

77     Feb  19 

1361-2  Dec  3U 

71     Oct 

181     Feb 

29I2    29I2 

29        29 

2834     29 

28l2     28l2 

*28l2    29 

2812      29I2 

431 

Parrott  (Silver  &  Cop)    10 

1012  Jan  11 

3118  Dec    2 

834  Oct 

36    JAn 

*1       .... 

1          1 

150 

Phoenix   Consolidated  25 

I- Alchll 

II4  Jan  26 

izDec 

e3    Jan 

♦94'     V5"' 

'9312   '93l'> 

93        93 

*9,3'     "oV" 

92        931" 

J93'      Wli 

95 

Quincy 25 

77     Feb  19 

100     Aug   1 

7G     Oct 

143     Feb 

5          5 

5          5 

Sig       5l8 

5           5 

*5          51s 

*4l2         5l8 

840 

Rhode    Island 25 

2     Mch  20 

088  Nov  28 

2     Oct 

el234  Jan 

*2l2       234 

2I2       2I2 

2l8       21g 

*2l4       234 

*2l4       21" 

*2.38         234 

410 

Santa  Fe  (Gold  <Sc  Cop)  10 

15s  Apr    3 

388  Novl'./ 

II2  Nov 

7i"Jan 

17       17 

l(il2      lli34 
35        36 

I6I2     17 
3.534     381" 

lt;%     161 2 
35.34     37 

161"     itil" 
3684     3(-8 

I6I2       IOI2 
37           393j 

1,533 
8,800 

Shannon 10 

934  F-eb  19 
14     Apr   3 

I9I4  Nov  H 
3612  Nov23 

7I8  Oct 

2488  Jan 

34       34I4 

Superior 25 

17       17 

17        17 

16.>3     1678 

l(;l8     1684 

16        l(,l2 

17           I7I2 

2,938 

Superior&Pitts  Copp.   10 

1418  Oct  17 

2018  Nov 27 

80       80 

81        81 

78        80 

*7H        80 

*78        81 

80          80 

224 

Tamarack 25 

60     Mch  20 

b»     Nov   7 

'6i"o'ct" 

i76'"jLn" 

16       16 

1578     16 

16        16 

I5I2     16 

I6I2     16 

I5I2       16 

1.831 

rnnlty 25 

1218  Feb  19 

26     Aug  10 

933  Nov 

42I4  Jan 

♦I5I4     I6I2 

1478     15 

1438     1478 

1438     I4I2 

14.38     142,. 

I4I2       I4I2 

1.020 

United    Copper 100 

4.^8  Mch 24 

I6I2  Novll 

7     Deo 

77I4  Mch 

Last  Sail 

36        Nov '08 

Do      pref. 100 

2334  Apr  l(i 

30      Nov  20 

22     Oct 

91     May 

"2»"    "29" 

"2Hi'2    'inU 

"2"   Ys" 

''>iU    '2'8'l2 

28I4     281" 

28l8       29ls 

I'.iso 

UnltedStatesCoai&Oll   25 

9     Mch31 

31.34  Nov  13 

71"  Nov 

13I4  Jan 

45       43I2 

441"     45I4 

4-1.34     45 

44I2     44I2 

44        441.- 

44          45 

6,064 

U  S  Smelt  Rf(  &  Min.   50 

28     Mch   6 

46's  Nov  17 

24.34  Oct 

70    Jan 

46       46 

46        4638 

4(il4     461" 

46        46l2 

46        46I4 

46         46I4 

1,270 

Do      pret 50 

37     Feb  10 

47      Novll 

27-8  Oct 

49    Jan 

♦534       6 
44I2     45 

534       578 
44I4     45 

.^4       534 
44        44I2 

(>          6 

534       57s 
43.34     44I4 

578         0 
44          45I4 

2,097 
2.882 

Utan-Apex  Mining 5 

Utah  Consolidated 5 

4%  Sep  10 
29i2Jan    3 

7     Nov  7 

4334     44 

50     Aug   7 

"■isiVoc't" 

"79"" Jan' 

♦  4584     461^ 

*44'4     45 

4458     44.58 

44I2     45 

441"     44I" 

44.34       4434 

(19 

Utah  Copper  Co 10 

28'8  May  8 

63     Nov  9 

'iifs'FeV 

.33,       4 

♦434       5I4 

*4l4       5 

4.34       5 

4I2       4I2 

*4l2         5 

185 

V  ctoria    , 25 

21"  Apr  11 

5     Nov  16 

""3r:'6"c"t" 

61 8       6l8 

ois       61s 

.'1 2        .512 

5I4       .514 

578       578 

51"         51" 

500 

Winona 25 

4l;Jan    2 

(72.iNov27 

f2i"  Nov 

14    Jan 

151      151 

151      151 

141^12  152 

* 152 

H52     .... 

152"     1.52' 

104 

Wolverine . 25 

1151 2  J  an     2 

155     Nov  10 

93     Oct 

198    F'eb 

25?,       25« 

-5«        3 

:;           31" 

:;ii      35y 

31)          3I2 

17-10          31? 

14.105 

VVyanrlot    25 

,1(1      Niui-?.*- 

339  Oct    3 

10      N'v- 

:-i-V    .Ian 

/•   MAf^rA   r^J 

>  cr'  t:  nt  AauMa 

a'tt  ojUip.cl  11 

rl    I.mJ/.          -    1 

^lii  iinti  a-'ilii 

su  prl-es.      a 

A  aw  . 

toou..     e  Aaa  t  oaid.      >  ^^^ 

.-sDocii  aiv. 

,,  E-x-riiTiits 

1.  XilV. 

xnu  neUtS 

J^AN.  16  1909.] 
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BOSTON  SIXJCK  fc.XCH-t»K 

Week  t-NuiNd  Jan  )3 

tridaii 
Jan  15 

H-  eeK'  s 
Range  or 
Last  Saie 

I> 

Art  iit/t- 

Year 

lyus 

liU.STON  STOCK  KXCH'OK 

Week  Endino  Jan  15 

trxc.- 
Jan  15 

O^tfC/C'6 

Uanije  or 
Last  sate 

|5 

Year 

19t.3 

Am  Telep  <fe  Tol  coU  tr  48.1925' 

Convertible  4s. 1\>-M- 

Am  Writ  PaDerl8t8t6.si;  191'.i 

J.J 
M-S 
J.J 
MS 
A-O 
Nov 
M-N 
J-D 
J-D 
M-S 
J- J 
J-J 
F-A 
J-J 
J.J 
J-J 
A-0 
M-N 
J-1) 
Q-K 
A-O 
A-O 
IVI-N 
F-A 
M-a 
M-S 
J-J 

J-J 
A-O 
J-J 
J.J 
M-N 
J-D 
J-IJ 
A-O 
J-J 
A-O 
A-O 
iVt-N 
.VI- s 
M-S 
A-O 
A-O 
J-J 

Hia         A sh 

92  Sale 

93  Sale 

Lou-        Hiyh 

Hl'g        92'> 

92  \        9,S7f 

nv,->i  Mar'OH 

166     Dec'oi^ 

100  100'- 
9238         02  3s 

91     Sep  '().>- 
102'<i      102'.. 
lOo",!  Dec'Oh 
110     beo'lLl 

101  Sep '06 
lOmaOct  '0~ 
112'!jJan'0;< 
11)4      Oct  '07 

102  Sep  'or. 
98  K)  Apr  'Oh 

100     J'ue'Ol 

117  J'ue'08 
iliJsJ'iy'Ofi 

81            81 'v 
1  103  Oct  '07 
100     IJeC'o^ 

100  Apr'Ob 
9908  Jan '0^' 

100»«Oct  'O," 

97'aMay'07 

1193     Deo 'Ob 

10238       10234 

9  L     Jan  'OS' 

118  J'ly'i'b 
126     Feb '05 

101  101 
I02i<j     103 

91     Dec '07 
112i4Jau'03 

l7-'8        18 
104     Nov'06 

87           87 

91      Nov'Ob 
lOa'sApi'Oo 

96  Apr'Or 
12S'2  Apr'Ob 
140      ADl'O.i 

97''8       97't 

97  S       97'-. 

^ . 
10« 
137 

1 

J 

Low     Ulilli 
78  Wj    9-J!'- 
80-'^1]96'V 
'17834  1  78^^ 
il2      170 
Vi6i8l02 
85        923e 
v»  1        91 

liay'gnoG's 
95=8 lor  '>■ 

104"  104 '•I 

Illinois  steel  deben  58 191o 

-Non-convert rteben  6s. ..1913 
laFalls&sioux   Cist  78..  1917 
Kan  C  Clin  &  Siir  1st  6.s...l92.'i 
KauCFt  ScfeGiilt  ext  ,")8..1911 

Kan  C  Ft  Scott  &  Jl  Os 1928 

Kiiii  CM  at  B  Ken  4s 1934 

-Vssented  income  Os 1934 

K;ui  C  &  M  Ry  &  Br  Ist  5sl929 

Maine  Cent  cons  1st  78. ..1912 

C0U8  1st  48 1912 

J-J 
A-O 
A-O 

A-O 

J-D 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
J-J 

J'ly 
J'ly 
J-J 
J-J 

F-A 
A-O 
A-O 

J-J 

A-O 

J.J 
J-J 

FA 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
.M-S 
J-J 
J-J 
M-S 
M-N 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 

Hta         Asii 
100  ^a  Sale 
10O'\  sale 

95  '  "951.1 

LuW          Jit(fJ\ 

iuO''b     106  \ 
aHj36     100  H; 
llV     Apr'O- 
;)j    Jan'o.i 
100     Aug'O.- 
11 6  "s     1  i  6  -. 
90     Jan  'OSJ 
86  la        bOS. 
103^.,      103  s 
113^8  Nov'06 
101 14  Sep  'oo 
115     J'ue'Ob 
1i82'6l'ec'0> 
1il6     Apr'O.- 
i;ioi4  Apc'O.- 

'i'i 
3i' 

'3 
6 

Low  i/iyh 
'.n\i  100>< 
95      100"g 

117      117 

Ariz  Com  Cop  1  at  conv  6s  19 1 " 

90        96 

AtcuToDcfe  S  Fe«eng  4s..l99i"i 

100  ".J  Sale 

92      

92 

100      100 

Adiustment  k  in J'ly  199;") 

Stamped J'ly  1995 

50-vear  conv  -la 19.'io 

119     

90     

86'iiSal« 
103      

1091^116'4 

Klh   91 

86        88  i-a 

10-year  conv  5s 1917 

Bostou  Kleoi  L  cjusol  6a.l!i'.i4 
1  oston  <&  Ijowell  48 1916 

104  >u 

100ii2l02'4 

Boston  <&  Maine  4  ^12^ 1944 

.Maro  Hough  &  Ont  ist  6s. 1925 
.Mexican  Central  cons  4s. .1911 

istcona  iuc3s Jan  i939 

Jd  cons  mc  3s Jan  1939 

.Mich  Telep  1st  5s 1917 

.... 

115      116 

Boston  Terminal  Ist^^s  1947 

74     ^\>b 
1116     516'8 

Bur  &  Mo  liiv  ex  68 191b 

Non-exempt  6s 191*' 

Sinking  fund  48 1910 

Bntte  <&  IJoston  1st  68 1917 

"97"  'it'y'-! 

1115'4l  15'4 

Minne  Geu  Elec  con  n  5a  1929 
New  Eng  Cot  Yarn  5s. ...1929 
t\ew  EngTeleph  5a 1915 

as 1910 

10-2  4  Ang'04 
102  i«      102  ^ 
loo's  Jau  '"'' 
100 '2  Sep 'Ob 

Clou's  Dec 'Ob 
U:M^iNov'08 

98K2  J'ly  or 
1,96 '4  J'ly 'Ob 
1|i20   Oct  '0> 
105     Dec '08 
107  "2  .Nov'05 
102      ilai'02 

98J2May'06 
104     Dec  "Ob 

97  Apr '07 
99  Iq  .Not'O'J 

l023s  Jan'09 
IjlOfiSgNoT'Ob 

116     Jan '08 
126      Dec 'Ob 
10J3,       102', 

9u'^4  Feb 'Ob 
lOl^s^ep'Ob 

99=8  Dec 'Ob 

98  "-J  UCL  'Ob 
97^3       98 

1,94 '•2  Sep '05 
109*8  A  iit.'''05 

Oedar  Rap  &  Mo  B  let  78.1910 

.... 

117     117 

103      

b 

93     102 

2d  78 1909 

Cent  Verml  1st  K4.->..Mayl92o 

0B& M  Iowa  Div  Ist  5s.  1919 

Iowa  Bit  ist  4s         .  ...1919 

81        81^4 

4 

76        »■!  '•. 

.... 

100  ^j  100  ij 

.New  Eusilaiid  cons  g  5s... 1945 

boston  Term  1st  4s 193'.' 

N  Y  N  H  <fe  H  con  deb  3  '-jsl95i; 

Conv  deb  6s  (ctts)  194"^ 

Old  Colony  gold  48 1924 

oreg  Ky  <fc  Nav  con  g 4a..  194b 

oreg  Sli  l.ine  lat  g  6s 1922 

Hepiib  VaUey  1st  s  t  68. ..1919 

Kutland  1st  con  gen  4i3S-1941 

Rutland-Canadian  Ist  4s  1949 

.Savannah  Elec  1st  cons  58.1 952 

Seattle  Elec  let  g  5s 1930 

-lerre  Haute  Klec  n  6s 1929 

lorrington  1st  g  68 1918 

Union  Pac  KK  <fc  1  gr  g  48.1947 

963.1  <I100  '. 
loo      100 
98  %    9;ii4 
983s  loos- 

Debenture  6s 191:i 

Denver  Exlen  48 192'/ 

Nebraska  Exten  4s 1927 

79^iT1101 

11934^134^1 

98  Sj     98 '-i 

B  <fc  S  W  8  1  48            .        1921 

1196'4  1196'4 

Illinois  iJiv  3 ><j8.     ..     .  1949 

14 
"b 

8b     1193 

99      1031, 
86        89 
118     118 

'95'"io6"' 

97      102 

103      1  120 

Joint  bonds  Aee  Gt  Northern 
Ohio  J  c  Ky  &  8tk  Yds  5s  .1916 

102  hz  Male 
90     

104      

105      105 

Coll  trust  r 61  un ding  k  481940 
Ch  Mil  &  Bt  P  Unb  D  68.   1920 

... 

Ch  M  &  8t  P  Wl8  V  div  681920 

105      106 

100 »v  I06 

Chic  et:  No  Micu  Isi  gu  58.19;-ii 

101     

103 

Ohio  •&  W  Midi  Ken  fis 1921 

7 

Concord  <fe  Mont  cons  48    192o 

1l99'n1ll03\ 

Oonn  <fe  Paas  K  Ist  ti  4s...  i94:. 

Ii84--'8l|10fi58 
116      117 

Cons  S  S  li  coU  trgiactls  1057 

8 

n't     IS'4 

United  Fruit  conv  gen  68.1911 
V.  S  Coal  <fc  OU  1st  a  f  6s..  1938 
U  S  Steel  Corp  10-60  yr  58.1963 

West  End  Street  Ky  4a 1915 

Gold  4128 1914 

Current  Kiver  ist  &8.    1927 

I023g  1'27 

Det  Gr  hap  <fe  W  I8t48...l94t 
Dominion  Coal  1st  s  1  6s.  1941' 

89       90 

2 

80        00 
90     1192 

1186      103  If 
9  6  "4     96  4 

101  ig  loi  s, 

fltonburg  48 191;> 

48 1927 



96        96 
128      I28J2 

Goln  deoeuture  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  Valley  Ist  7b..  190:' 

99^8    9934 
98  "4    99  -o 

B"remtELk&  Mo  V  Ist  6s..l9;->d 

Unstamped  Ist  6s 19iil-: 

GtNor   C  B&y  coU  tr48l921 

98     Sale 

79        98 

97-'6Sal^ 
y7^ 

Hi 

o 

9-/i4ll99-'H 
9Vi        9S\ 

Registered  4s ly/i 

... 

.Noih— iJuyer  pays  aociuen  luieresl  in  aduiuou  to  the  purcuase  price  lor  ail  Koslou  Bonds.     •  No  i)riCB  b'nday ;  latesi  bid  and  a.-dced.      I1  Flal  prirn 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


"'lime  i'ricts.'j — >ol  I'er  Ceiitiiiii   I'rice^ 


Haturdav 
Jan  9 


83       83 


14'a    14  h. 
25       26 
*10'4    103, 


45 Hi  45 H 

383*  3834 

•11  IIH. 

17  173, 

•{)5  65  >4 

15>4  15"... 

»6  96 

74 Hi  7534 


66616  67 

43  43 

llHl  11»6 

26 14  25'(. 

69^4  VoSfe 


•46       47 
62       52  '4 
Vila    92 


jiionu.au 
Jan  U 


100      

14        14 

26        25  "v 

' 10'4 


45 la    45 H 
38 'i    38"!, 


11 

17 


11 

171., 


64 1^  55 

15  15 1^4 

i'b^a  96'-. 

74'4  76 


65  ^»  60  3^. 

42  Ht  43 

llSl  I134 

26''f,  2b 

68 '4  ea^ie 


•4512    46 
5134    62H 
91=8     ■  13, 


J  iiestiat^ 
Jan  U 


S3 
101 

14 
•24 

10 


83 

101 

14 


<45 

38 14 
•11 
17 
54H! 
io 
•.6'« 

73''8 
2 
I35i3ia 

43 1* 
1134 
25-'4 
683b 


10  »i 


46 

3b'-, 
IIV 
17 
55 

WW 
74  k 
2H, 
66^4 
43 '^ 
11-'^ 
2618 


•45 '-i    4614 
61*4     52 
9II4    9134 


Wednesaat) 
Jan  13 


102     102 
■ 14 

24        24 
10>u    lOHi 


•45 
3S'2 
ll^s 
17'8 

•55 
14'8 
96 14 

7338 

li°ia 
6515i6 

42 '4 

25'-.i 
6838 


46 
3b  S. 
ll^* 
17  "^4 
60 

15^4 

96'-.. 

74  V, 

oil  ^4 

43 
il\ 
26 
69 


•45  Si    46 
5134     61'8 
9112    91^2 


'J  hurt>aa<i 
Jan  24 


103      103 
•13        14'v 
' 25 

10  Si     10  >4 


45 12 
38^4 
•11 
17 
56 
14', 

96^4 
7  3->4 

li»io 
6534 

♦42 
ll-u 
253, 

683, 


45M 
38  Hi 
11', 
18»2 
67 14 
14'f 
96^4 
74 '4 

60 1« 
43 
11-8 
25 
69  H. 


40'8 

513, 

9134 


5134 
92 


i'TiUau 
Jan  15 


•25       35 

•81        83 

■lo7      l09 

♦1334    1414 

•23        -Ja 

'934    10 


45 

38  >4 

11 

18«s 

5734 

15 

96Hi 

73^8 

2 
66 14 
42 '4 

11*2 

25  "2 
a;C7l5ie 

■45 
'ib^ 

51  "2 

92 

-27 


45  Si 
38  S 
11 14 
19^ 
5934 
15 '4 
97 
741b 

V 

43 

113, 

2534 

(ilb°ie 

46 

46 

513. 

92 


bates 
ot    tht 

Weeii 
shares 


120 
95 
5--.' 
935 
120 


42 
1,164 

31:. 
5,997 
4.37J 
1,635 

64. i 

15,03j 

1,2.0 

1,64;. 

5,354 

11,741 

3/, 550 


Oil 

5,750 
3,01 


ACTIVE  fsTOCK-S 

(IfM-  Bonds  and  Jnactive 
Stoclcs  see  below) 


lialliiuure 

Con.  Gas  El.  L.  A  Pow.lOO 
Do     pret 100 

Northern  Central 50 

seaboard  (new) loo 

Do     2d  pret 100 

United  Ry  <te  Electric.  60 

Philnclelphia 

American  Railways....   50 

Cambria  steel 50 

Electric  Co  ot  America  10 

oen  Asphalt  tr  ctis 100 

Do     pret  tr  ctfs loo 

Lake  Superior  Corp 100 

Lienigh  C  &  NaT  tr  ctf  a.   50 

Lehigh  Valley 50 

.HarsdenCo loo 

fennsylvania  RR 50 

fhiladelp'aCo(PittSu).  60 
Philadelphia  Eleotrict.  26 
fhila  Rapid  Transit...   50 

Heading 60 

Do    lat  pret 50 

Do    2dpiet 60 

Union  Traction 50 

United  Gas  Impl 50 

Welsbach  Co lOo 


jiange  lor 
Year  19o3 


I.,ou>est 


20 
66 
80 
4 
10 
10 


Jan  IC 
Mar2o 
Jan  2 
Feb  12 
Feb  lb 
Jan   b 


4234 

26 'e 

8 '2 

3'-. 

i9  7g 

-,^'« 
78  I4 
5208 
i^le 
54«ie 
341^ 

4U3iB 

39 

37>2 

X44'-., 
73I8 


Mar  ' 
Feb  11. 
Jan  25 
Jan  i' 
Jan  0 
Feb  29 
Jan  2 
Feb  29 
Jan  ViU 
Jan  2 
Mar  3 
Feb  27 
J'ue  9 
Feb  17 
Jan  3 
Jan  2 
J'nelO 
Jan 
J'ue22 


Htijnesi 


30  Dec  '1 
81'il>ec30 
102  Dec3u 
15  Dec-i 
26  Deo  2. 
\i     Novl', 


46V! 

40  Vi 

1114 

19  ■■'6 

691a 

17 

9738 

7634 

2 '8 
66lia 
4434 

1238 

25  Hi 
71"l6 
4.')  '■j 
481.2 
56 14 
9434 
28 


Novr, 
Dec  li 
Uecl4 
Dec  2: 
Dec  2; 
Dec  J  4 
Decl. 
Dec  3. 
Apr  2^ 
Dec  30 
Dec  1 1 
-Ni.v    ! 

Dec  3. 
Dec  14 
Dec3 
Dec  & 
Apr  23 
Dec'.i^ 
Nov  lb 


Haiiye  lor  Jr^eviout 

Year  (1^1)7 } 


Lowest        Hiqli,esi 


33'<)  Jan 
80     Maj 

78  "a  Nov 

1 0     Nov 

24     Dec 

S'bOcl 


43i4Dec 

22      Oct 

7^6  Oci 

3  ocl 
1334  Nov 

4  Dec 
69  Oct 
481a  Oct 

Xr>2      Nov 

3334   Nnv 

ii'ia  Nov 
a2  No\ 
3538  Oct 
36*2  Nov 
32»2  0ct 
4l'8,N,.. 
661^  Oct 
2  5      M  ay 


35     Jan 

85  oiaii 
97  Jan 
2314  Jan 
48  Jan 
15     J'ne 


51  Jan 
474  Jan 
ll^bJan 

8  Jan 
36  Jan 
16     Jan 

103     Jan 

70^8  Jan 

24  Jan 

ZOiijaJan 
4 8 '4  .Ian 

9  Apr 
} 261*  May 

69 'k  Jan 
4533  J  an 
47  Jau 
6038  Jan 
96 'b  J  an 
30  Feb 


I'tilUAUt.l.i'mA 


Inactive  Slocks 

Allegheny  Val  pret 611 

American  Cement 6u 

Amer   Pipe  Mtg loo 

Bell  Telephone  (Pa). 100 

Cambria  Iron oO 

Central  Coal  <fc  Coke.  100 
Oonsol  Trao  of  N  J...100 
Diamond  State  Steel..  10 

Preterred lo 

Eastou  Con  Electric  ^.50 
Eleo  Storage  Batt lOo 

Preterred 100 

in  Wayne  <feW  V loo 

ftermantown  Pass 5( 

Indianapolis  St loo 

Indiana  Union  Tr 100 

Insurance  Co  ol  N  A..II. 
Inter  Sm  Pow  &  Cheiu.50 
Keystone  Telephone  ..50 

Preterred 60 

KeysloneWatchCase.iOO 

lilt  Brothers lo 

LltUe  Schuylkill 50 

Minehili  <fc  Schuyl  H..60 
N  Haven  iron  &  Steel. 6 

Northern  Central 5o 

North  Pennsylvania.. 60 

Pennsylvania  salt 50 

Pennsylvania  .-■ieel..lOO 

Preferred loo 

Phila  Co  (Puts)  prei...5o 
Phil  German  &  Norria.So 

Phila  Traction 5( 

Bailway»  General It 

Sosquen  Iron  &  Steel.. c 
Tidewater  Steel In 

Preierred In 

Tonopah  Mining  ot  Nevl 

Onion  Tr  ot  Ind loi 

United  N  J  KR  <fc  c.  lOii 
Dnit  Trac  Pitta  prel..5o 
Warwick  Iron  &  Steel,  lo 
Weal  Jersey*  SeaSli.5l 

Westmoreland  Coal 5i 

Wilte.H  oas  a    Ki<-  ..In 


Bia 


46 


73 


43 


10:^  li 


Ask, 


41' 


44 


120 

21 

21s 

«'•. 

10 

104 

43 14 

■4334 

90S 

91 

81* 

63, 

6I4 

2531.. 

254I4 

8 
48  \ 

»"* 

l'tlU,AUL.lil'UJA 


liuntis 

Al  Val  E  ext  /a  1910  A-O 
Alt  &LVElec  4  >-28'33.F-A 
iVmbtyaconvos  1911. J-D 
Atl  City  lat  5s  g  '19. M-N 
BaUa  Ter  1st  5s  1926. J-D 
Berg<fc  EBrw  1st  68'21  J-J 
Bethle  Steel  6s  1998.(^-1' 
Choc&Molai5s  1949  J-J 
Ch0k<fcG  gen  5s '19  J-J 
Col  St  Ky  Ist  con  53  1932 
ConTraootN  J  lat  5a. '33 
E<fcAlatM5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctl^ 
Eq  11  Gaa-L  lat  g  58  192b 
H  <fi;  B  Top  con  5s  '25  A-O 
IndianapoUa  Ry  4s.  1933 
Interstate  48  1943  ..F-A 
Lehigh  Nav  4128  'I4.y-J 

RRs  4a  g 1914.(4-1- 

Gen  M  448  g. 1924. y-i 
Deh  V  C  Ist  5s  g  '33. .J-J 
Deh  V  ext  4a  1st  1948.  J  -D 

2d  7s  1910 -M-b 

ConsolOs  1923 J-D 

Annuity  68 J-D 

Gen  Cons  48  2003. M-N 
Leh  V  Trau  con  4s'35J-li 
New  Con  Gas  58  1948  J  -D 
Newark  Pass  con  5s  193o 
NYPh€SiNol8t48'39J-J 
Income  4s  1939. ..M-N 
NoOhioTrac  conob'i9.J-J 
Penn  gen  6s  r  1910..  Vai 
Conaol  5s  r  1919...  Vai 
Penn  <fc  Md  Steel  con  6.s. 
Pa  in  NY  Can  58  '39.  A-O 

Con  4a  1939 A-O 

Penn  Steel  Ist  58 '17  M-t\ 
People's  Tr  tr  certs  4s  '43 
P  Co  lat.<fc  coltr  5a'49  M-S 
Con<&coltr6sl951M-N 
Phil  Elec  gold  trust  ctts. 

Trust  certils  4s 

P  &  E  gen  Al  5  g  '20.  A-O 
Gen  Jl  -iS  g  1920..A&O 


Bid 

ASH. 

106 
94 

97'-. 

iiio" 
112 

\ii\ 

1033, 

9314 
107 

93'-. 

39 

40 

ioSH, 

10a  ll, 

IO2I2 

I'lo" 

I20>f 

'90I4 
59 

is'o' 

9b  H 
61 

106 

104 
110 

US', 



106 

9811 
102 

74 

102''^ 

74^4 

i'tiii.Ai>i!:i.t'aiA 

Ph  6c  Read  2d  5a  '33.A-0 

Con  M  7a  1911 J-D 

Ex  Imp  M  48 g '47. A-O 
Terminal  58gl941.y-F 
P  W<fc  B  col  tr  4s '21. J-J 
Portland  Ry  Ist  os  1930. 
Roch  Ry&  D  con  58  '5 IJ  -J 
Spanish- Am  Ir  63  '27  J.J 
U  Trac  Ind  gen  6s' 19.  J -J 
Un  Rys  Tr  ctIs  48'49J<feJ 
United  Rys  Inv  1st  coll  tr 

sI58  1926 M-N 

U  Trac  Pit  gen  58  '97  J  -i 
VVeisbach  s  I  5s  1930. J-D 
Wlks-BG<fcEcon58'65J-J 

UAL,ri^U01i.K 
Inactive  istocks 

Ala  Cons  Coal&  lion.  100 

Pret 1.100 

Atlanta <fc  Charlotte.. loo 
Atlan  Coast  Dine  Rl^.  lOo 
Atlan  CoastD  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp.. .60 

Preterred 50 

Georgia  Sou&  Fla...lOO 

1st  pret loo 

2d  pret 100 

G.B.S  Brewing 100 

Bonds 

Anacostia  &  Pot  58 

Atl  &  Ch  ext  4  i-js  '10.  J  J 
Atlan  C  D  KK481952M-S 
Atl  Coast  L(  Cl)ctf  a  6a  J-D 

Ctts  ot  indebl  4s J-J 

6-20  yr  48  1925 J-J 

BaltCPa88l8l58'llM-N 
Bait  Fundg  58.1916  M-N 

Exchange  3  i^a  1930  J  -J 
Bait  €$!  P  1st  6s  m  1  '11  A-O 
Bait  Trac  l8t68.. '29  M-N 

No  Bait  Div  58  1942  J-D 
Cent'l  Ry  con58l932  M-N 

Ext<fc  Imp  OS. 1932  M  b 
CliasCitylty  lsl5s'i!3  J-J 

f4>i3'apaaa.  ^  ;i>35  paio. 


Bid 

Ask 

lov* 

120 

121 

100 

97  s 

99  3^ 

1013, 

81  li 

82'., 

76 

76ii2 

38 

80 

240 

249 

921.. 

95 

6Wi 

71-; 

24i<i 

■2b< 

22 

85 

96 

66 

68 

33b 

103 14 

1031., 

9934 

96 

97 14 

100 

106 

80  Tg 

8118 

85 

101  >.. 

102'-. 

108 

109 

100 

1001., 

109 

112 

108 

100 

.-.-.. 

HAMl.tittitl. 


Chas  Ry  G  <fc  EI  5s  '99  M  S 
Charl  C  tS:  A  ext  63.  '09  J  -J 

2d  7s 1910  A-O 

City  <fc  Sub  Ist  us. .'22  J-D 
City  <fc  Sub(  Was)  1st  5s'4b 
Coal  iJi  1  Ry  Ist  6s'20F-A 
Col&Gruvlst6s.l916J-J 
Cousol  Gas  6s...  1910  J-D 

5s ..1939  J-D 

Ga  cSs  Ala  Isl  cou  5s  '46 J  J 
GaCar  JiN  lst58g'29  J-J 
Georgi.i  P  ist  6s.  ..'22  J  -J 
GaSOit  Flai8l5sl945J-J 
G-B-S  Brew  3-48  1951M-S 
2d  income  6a  1951  M-N 
Knoxv  Trac  1st  5s  '28A-0 
LakeR  El  latgu58'42M-S 
MaconRy&DtlstSs'ooJ-J 
Memphis  St  Ist  08' 4 5  J-J 
MetSt(Wash)lst58'25FA 
Mt  Ver  Cot  Duck  lat  os. 
NptN&OPlst58'3SM-N 

General  5s 1941  M-S 

iVortolk  St  Isl  58 '44.. J-J 
North  Cenl4i28l925  A.O 

Series  A  63  1926 J-J 

Series  B  58  1926 J-J 

Pitt  Un  Trac  Ss  1997 .J -J 
Poto  Val  1st  6s  1941. .J -J 
Sav  Fla&Wesl5s'34A-0 
Seaboard  A  L48  1950  A-O 
Seab  <fe  Roan  5s  1926.  J -J 
South  Bound  1st  5s.. A-O 
U  El  L&P  Ist  4i2S'29  M-N 
Un  Ry<fc  Ellst4s'49  M.S 

Income  4s  1949 J-D 

Funding  Os  lt'36-..J-D 

VaMid2dser  6s  'll.-M-s 

3d  series  6s  1916..i\I-S 

4th  ser  3-4-58  1921.. M-S 

5th  aeries  53  1926. M-S 

Va  (State)  38  new  '32.J-J 

Fund  debt  2-38 1991  -J  -J 

West  N  C  con  6s  1914  J  -J 

We3VaC€fcPlsl6g'll  J-J 

Wil  &  Weld  5s. .1935. J  J 


Bid 

ASIC 

89'8 
I06 

90 

109 
102 
100 

ibs" 

108 

102 'f 

111 

102 

104 

112 

109 

45 

14-', 
Ui 
109 

"95" 

ill! 

793, 


105 
107 
II2I2 
112  s 
104 

106 

63  S 
106 
102 

941-. 

85 

6 11, 

78 
100 


105 

91 

91 
107 14 
10 -.IS" 
10.^ 


U2 
102 14 

111 '4 

103 

105 


109 14 

46 '4 
15 


06 
80' 


106 -J 


105 '2 


64 


103 
95  V 
85 '4 
614 

7  8  4 


03 

93 

110 

103 

110 


*  Bid  and  auked;  uo  sales  un  this  day.    'u  Hlx.righta.    ||  4>7.50  paid.    t4>12'4paia. 


a  Receipts.    t>.)>2&paad,   cijiaopam,  rf  4.42  "a  paid. 
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Volume  oi  Business  at  Stock  Excliaui^es 


IRANSACl'lONS    AX 
DAILY 


THE    NEW     YORK    «TOCK    EXCHANGE 
WEEKLY     AND     YEARLY. 


li'ce/f  endlnn 
Jan.  15  1909. 


Saturday   .. 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


Total 


Slocks. 


Shares.        Par  vaittc. 


040,718 
884.848 
678,963 
741,543 
569,781 
573,894 


4.089,747 


$59,444,300 
81,491,300 
61,886,000 
68,549,300 
53,165,600 
54,459,400 


$378.995,900 


Railroad. 

&c.. 

Bond::. 


$3,605,500 
5,080,500 
4,681,000 
5, lis, 500 
4,758,500 

•  4,115,000 


827,359,000 


State 
Bonds. 

558,000 
242,000 
269,500 
153,000 
70,000 
144,500 


V.  S 
Bonds 


$10,00(1 


15,000 


S943.00i|l     $25,000 


Sales  at 
New  York  Stoc'c 

Eichayige. 


Stocks — No.  shares 

Par  value 

Bank  shares,  par 

Bonds. 

Government  bonds 

State  bonds  

RR.  and  misc.  bonds.. 

Total  bonds 


Week  endlnir  Jan.  15. 


1909 

4,089,747 
$378,995,900 


$25,000 

943,000 

27,359,000 


$28,327,000 


I'JO.S. 


4,763,837 

3413,343,675 

34,500 

.S20,000 

1,299,500 

21,002,500 


Jnn.   1  m  Jan.   15. 


1909. 


10,139,429 

$930,092,225 

$2,500 

$25,000 

1,554,500 

62,664,500 


$22,322,000 


864,244,000 


190.S. 


9,663,514 

$821,113,675 

$9,000 

$.54, 000 

3,239,000 

44,547,900 


547,840,500 


DAILY    TRANSACTIONS    AT   THE    BOSTON    AND    PHILADELPHIA 

EXCHANGES. 


Week  ending 
Jan.  15  1009. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


Total 


Boston. 


156,861 


UyUlsicd 
-hares. 


16,900 
17,114 
14,163 
22,019 
13,508 
23,207 


106,911 


Bond 

sales. 


$38,000 
67,000 
97,000 

119,000 
66,100 
84,000 


$471,100 


Philadelphia. 


Listed 
shares. 


18,035 
19,396 
15,956 
18,442 
47,100 
18,070 


Unlisted 
shares. 


3,853 
4,736 
4,819 
3,731 
4,891 
4,836 


136,9991       26,866 


Bond 
satct. 


$30,722 
26,500 
60,700 
36,590 
53,100 
45,500 


8253,112 


Outside  Securities 


A  weeicly  review  oT  the  Outside  Marlcet  tctU  be  round  on  a  prcccdituj  vane 


Street  Railways 

hew  York  City 

BleecL-  St  &  Ful  F  stk.lOO 

e  1st  nitije  4s  1950-J-J 
c  B'y  &  7th  Ave  8tk..l00 

e  2d  mtge  5s  1914. .J-J 

Con  5s  1943  ieeStocU 

B'way  Surf  1st  5s  g-u  1924 

e  Cent'l  Crossf  n  stk..lOO 

e  1st  mtge  6s  1922. M-N 
e  Gen  Pk  N  &  E  R  stk  100 
e  Chr't'r  &  10th  St  stk  100 
Col  t*c  9th  Ave  5s  See  Stocl; 
Dry  D  K  B  &  B— 

e  1st  eold  5s  1932. .J-D 

e  Scrip  58  1914 F-A 

Rlghth  Avenue  stock. 100 

c  Scrip  6s  1914 F-A 

t  42d  <fc  Gr  St  F'y  stk. 100 
42d  St  .\1  &  St  N  Ave. 100 

e  1st  mtire  6s  1910.M-S 
2d  income  6s  1915. J-J 
later-Met — See  Stk  Exch 
Lex  Av  <fcPavF  5s  See  Stic 
Metropol  St  Ry — See  Stk 
Ninth  Avenue  stock. .100 
Second  Avenue  stock. 100 

e  Ist  mtge  5s  1909-M-iN 

Consol  5s  1948 F-A 

«  Sixth  Avenue  stock. 100 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  .'is  1919. ..A-O 
Third  Avenue — See  Stork 

Tarry  \V  F  &  M  5sl92S 

YkersStRRSs  1946  A-O 
28th  &  29th  Sts  1st  5s  '96 
e  Tvvcuty-Thlrd  St  stk  lOU 
Union  Ry  1st  fis  1942  F-A 

Westchest  lst5s  43  J-J 
nrooklyn 
Allan  Ave  5s  1909... A-O 

Con  5sg  1931 A-O 

B  B  &  W  K  5s  1933. .A-O 
Brooklyn  City  stock 10 

Con  5s — See  Stk  Exch 
BUn  Hgtslst5sl941  A-O 
Bkln  Q  Co  &  Sub  See  Stl; 
Bklyn  Rap  Tran— Sec  StU 
e  Coney  Isl  &  Bklyn. .100 

1st  cons  g  4s  1948. .J-J 

Brk  C  &  N  5s  1039. J-J 
Gr'pt&LorSt  1st  6s.M  &N 
Kings  C  El  4s — 5ee  Stock 
Nassau   Elec  ptef 100 

5s   1944 A-O 

l8t  4s  1951 — Sec  Stoclt 
N  VV'bg&Flat  1st  ex  4Hs 
Stelnway  1st  6s  1922. J-J 

Other  Cities 
BiilTalo  Street  Ry — 

l8tconsol5sl931..F-A 

Deb  6s  1917 A-O 

Columb'js  (O)  St  Rv.ioc 

Preferred    ..lOU 

Colum  Ry  con  5s — Scefh: 

Crosst'wn  1st  5s  '33  J-D 
eConn  Ky  &  Ltgcom.lOn 

ePreferred lou 

Grand  Rap'ds  Ry 100 

Preferred    100 

e  Loulsv  St  5s  1930. .J&J 
Lynn  &  Bos  1st  58  '24  J-  0 
»  New  Orl  Rys  &  Lgt.lOO 

ePreferred 100 

Gen  UgAiis  '35  Sees 

North  Chic  Street  See  Ch 

Pub  Serv  Corp  of  N  J  .100 

Tr  ctfs  2  %  to  6  7operpet 

Coll  5s  jr  notes  '09.Kl-N 

North  Jersey  St  Ry  100 

1st  48  1948 A\-N 

-     Cons  Tract  of  N  J. .100 

ISt  5s  1933 J-D 

New'kPasRy  58  '30  J-J 

Rapid  Tran  St  Ry.lOO 
1st  5s  1921 A-O 


Bid 

14 

65 

128 

100 

Exc 

§99 

80 

95 

30 

56 

Exc 

92 
55 

200 
95 

200 
30 

i»d 

50 

ange 

Exc 

Exc 

160 
20 
95 
80 

118 

§00 

S85 

Exc 

70 

80 

25 

200 

590 

570 

i»9 

»97 

95 

18J 

Exc 

95 

Exc 

Exc 

85 

7/ 

93 


Ask 

20 

75 
148 
103 
list 
104 
120 
110 

60 

80 
list 

96 

60 
270 
102 
260 

'sw' 

60 

list 
list 
list 

19.) 

4) 
100 

S2 
125 

85 

95 
list 

90 

85 

35 
!50 

95 

bU 

101 
99 
102 
193 
list 
100 

list 
list 
too 

82 
100 


Exc    list 


96 

Exc 

93 

5105 


iioei 

5106 

y(i 

104 

la  ll5!t 
UO2I2 

70 

80 

57 

80 
il08 
§104 

18I4 

tk  Ex 
Icago 

95 

74 

f98l2 

:'0 

i71l2 
73 
JIO4I2 
5108 

245 
5106 


list 
99 
110 


108 
108 

1' )0" ' 

105 

72 

.-^4 

59 

85 

108'; 
106 

I9I4 

'nVi 
list 
98 
76 
99l£ 
40 
74 
75 

1061: 


Street  Railways 

Pub  Serv  Corp  N  J  iCon) 

J  C  Hob  &  Paterson  — 

4s  jr  1949 M-,\ 

So  J  Gas  El  <fc  Trac  .100 

Gu  g  5s  1953... M-S 

No  Hud  Co  Ry6s'14  J-J 

53  1928 _.J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31  .J-D 
2d  6s.. 1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.M&S 
Trent  P  &  H  58  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

ePreferred 100 

Gen  4s  1934. .See  Stock 
UnltRys  SanFran  See  Stk 

Wash  Hy  &  El  Co 100 

Preferred   100 

4s   1951 J-D 

(lat  Securities 

Mew  York 
Cent  UuGas  5s  g  '27.JAJ 
Con  Gas  (N   Y) — See  StU 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
.fVY&ERGas  1st  5s'44  J-J 

Consol  .5s  1945 J-J 

N  y  &  Richmond  Gas  loo 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com. .100 

e  Preferred lOo 

1st  58  1930 rtl-N 

Other  CitUs 
Araer  Light  <Sc  Tract. lOu 

Preferred   100 

Col  ti-  g  6','b  notes. A-O 

Bay  State  Gas 51- 

Blngh'fn  (N  Y)  Gas  VVks 

1st  g  5s  1938 A&O 

Brooklyn  Union  Gas  deb 

e6s  1909   See  Stk  Exeh 

BuHalo  City  Gas  stocklOO 

1st  5s  1947 — See  Stock 
Con  (".as  of  N  J  5s  36. J- J 
Cousuiiiers'  L  H  &  Pow  — 

5s    1938 J-D 

Denver  Gas  &  Eec.lOU 

Gen  g  5s  1049  op-M  'N 
Elizabeth  Gas  Lt  Co. .10.- 
Essex  &  Hudson  Gas.lOu 
Gas  &  El  Bergen  C0..IO0 
e  Gr  Rap  Gist  5s  15-F-A 

Hudson  Co  Gas 100 

Indiana  Ltg  Co  (w.  1.) 

4s  1958  op  (w.  l.).F-.A 
Indianapolis   Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g  '37.  A-O 

Kansas  City  Gas lOO 

e  Laclede   Gas 100 

f  Preferred 100 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. .g-J 
Newark  Consol  Gas-.lOu 

eCon  g58  1948 J-1) 

No  Hudson  L  H  <Sc  Pow — 

5s   1938 A-O 

Pat  &  Pas  Gas&  Elec-100 

eCou  g  5s  1949 M  S 

St  Joseph  Gas  5s  1937. J- J 

leleijr  &    telephone 
6'Amer  'leleg  &  Cable. lOU 

jCentral  &  So  Amer lou 

Gomm'l  Un  Tel  (NY). 25 
Kmp  *  Bay  State  Tel  lou 

Franklin 100 

jGold  &  Stock  Tel  eg  .100 
Hudson  River  Teleph  loo 
eN  Y  &  N  J  Teleph. ..100 

eNorthwestem  "relee 5U 

Pacific  &  Atlantic 25 

Southern   &   AtlantlC--2.'> 


tiid 


572 

119 

596 
51O8I0 
5104I2 
5101 
5118 

5100 

icago 

jlOl 

596 

2OI2 

6258 
Exc 
Eic 

40 

86 

87I2 


99 
Exc 


Ask 


73 
121 

98 
107 
107 
102 


list 
10284 

loo 

22I2 
63 

list 

list 
41 
86 
88I2 


101 
list 
S131 


99I2IOOI: 


J 102 

590 

33 

596 

'66' 
5102 

126 
991 2 
511812 
1'8 

5   95 

list 

512 

Exc 
§90 

5102 

94 

5   90 

■275 

126 

61 

99 
116 

2i) 
5155 

583"l2 
591 


90 

^5 

5  971 2 
5130 

9234 
5 104 1 1- 

5   95 

80 

5101 

593 

76 
105 
110 

(iO 

45 
105 

I'l'o" 
106 

60 
90 


108 
100 

38 
100 

80 

90 
106 

I27I2 
IOOI4 

"ih 

98 


71. 

list" 
95 


95 
921; 

vIj" 

63 

iTs" 

26 
68"  2 
30 
95 

96 


95 

105  !• 
132 
931? 
I05I4 


85 

1U2 

96 

80 

no 

120 

70 
,50 
112 

ti5 
115 
114 

70 
')8 


i:ioctnc  Con-nnnic: 
Chicago  Kdlson  Co  6te  Ci 
e  Kings  Co  Kl  L&PCo  lui 
.MarraganCProv)  Kl  Co.5i 
.S  Y&Q  El  L  &PowOo_lij/ 

Preferred    lOo 

United  Elec  of  N  J luu 

1st  i;  4s    1949. ....J-D 

t'erry  Companies 
Brooklyn  Ferry  stock  100 

B  &  NY  1st  i-.s  IDllJJ 
\'  Y  &  E  R  Ferrv  stk.lO.o 

1st   6s   1922 M-IN 

.N  Y  &  Hob  5s  May  46  J-D 

Hob  Fy  1st  5s  1946M-N 

.M  Y  &  N  J  5s  1946 J-J 

10th  &  23d  Sts  Ferry. lOu 

1st  mtge  5s  1919. .J-D 
eUnlon  Ferry  stock 100 

elst  5s  1920 M-N 

Short-Term  Notes 

Am  Clg  ser  A  48  ll...'51-S 

Ser  B  4s  Mch  15  '12,n 
Vmer  Llghl  &  Tr  6s — See 
Am  Tel  &  Tel  g  5s  10  J-J 
Allan  Coast  L  5s  '10_A1-S 
Bait  &  Oiilo  .18  1:I0W.M-S 
Ches&Ohlo6s  JK  i.  lOJ-J 
Chic  &  Alton  5s  191.". J-J 
Chic  R  1  &Pac  6s  "09  A-O 
Chic  &  W  Ind  5s  lO.F&A 
Cln  Ham&D4Hs  '08  M-S 
C  C  C  &  St  L  OS.  June  11 
Consol  Gas  6s  luoo-.F-A 
Erie  6s,  Apr  8  1911. .A-O 
tnterb  R  T  g  6s  1911  M-N 

5s  Mch  1910 JVl-s 

K  C  Ry& Light  6s '12 M-S 
Kan  C  So  g  5s  Apr  ■12.J-J 
Lack  Steel  g  5s  1909. M-S 

5s  g  1910 M-S 

Lake  Sh  &  M  So  5s'10  F  A 
Lou  &  Nash  g  5s  "10. M-S 
.Vlex  Cent  5s  July  1  19 lu 

Mich  Cent  5s  1910 F-A 

Minn  &  St  L  g  5s  '11. F-A 
Missouri  Paciflc — 

6sFeblO'10cJ!ivopF-A 
NatofMex  5sextto'09  A-O 

N  Y  Cent  5s  1910 F-A 

NYC  Lines  Eqp  5s '10-27 
.M  Y  N  H  &  H  5s  'lO-'li 
Norf  &  West  5s  1910M-N 
Pa  RR  5s  Mch  15  '10  M-S 
Public  Serv.ce  Corp  5s — 
StLMS'east  4Hs  '09. J-D 
South'n  coll  tr  5s  '09.  A-O 

South  Ry  g  5s  1910 }-A 

Southeru  HyOs  lull.AS-N 
Tidewater  6s,  1913,  guar 
U  S  Rubber  g  5s  '09. M-S 
Wabash  5s,  May  10  1909 
Westlngh  El&M  6s  1810 

Railroad 
Chic  Peo  &  St  L  pref.lOO 

Deposited  stock 

Undeposlted  stock . 

Prior  lien  g4Hs'30Ai&s 
Con  nitg  g  5s  1930. J  &J 
Income  5s,  July  1930.. 

Chic  Subway 100 

Ft  W  &  Den  Cy  std-.loo 
Nat  Rys  of  Mexico — 
Prl  lien  4  Hs '57  (wl)j.j 
Gen  M  4s  1977  Iwl)  A-O 
North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred    50 

eRallroad  Securities  Co — 
III  C  stk  tr  cfs  ser  A  '52 
Seaboajrd  Company — 

1st  preferred lOu 

Com  &  2d  prei-See  Ball 
.'ieaboard  Air  Line — 

Coll  5sext  May  '11  M-S 
Utilou  Paclllc  4s     See  Stk 

Industrial  and  Miscel 
Adams  Exp  ;,■  4s  lu47  J-L 

Ahmeek    Mining 25 

Alliance  Realty 100 

AlUs-Chalmers  Co  1st  mtg 

8  i  5s  1936 — Sec  Stuck 

American  Book 100 

American    Brass loo 

American  Culde  com. lou 

Preferred    100 

Am  Graphophone  comloo 

Preferred     loo 

Amer  Hardware lOU 

AmMaltliig6s  1914. -J-O 
Amer  Press  Assoc'n..lOU 
Am  Soda  Fount  com. 100 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  new lui 

6s  1  .,35 4.'S:() 

Deb  4s  1023  (wl).p&A 

American    Surety ju 

American  Thread  pre(..5 
Am  Tobacco  Co  com.lOU 
Amer  lypefders  com.l  00 

Preferred 100 

Amer  Writing  Paper. 100 

Preferred    .100 

1st  s  1  g  5s  19  op'ou.J-J 
Barney  &  Smith  Car. 100 

Preferred 100 

Bethl  ni  Steel  Corp  - -See  S 
Bliss  Company  com..   50 

Preferred    50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk. .100 

Preferred    100 

British  Col  Copper 

Butte  Coalition  Mining  1 
Casein  Co  of  Am  com. lou 

Preferred loo 

Casualty  Co  of  Amer.lOO 

Celluloid  Co 100 

Cent  Fireworks  com. .100 

Preferred    100 

Central  Foundry lOo 

Preferred    loo 

Deb  6s  1919  op  '01  M-N 

Gen  tun,'  Realty 100 

Chesehrougb  Mtg  Co.lOU 

City  Investing  Co 10( 

eCUflln  (H  B),  com. .100 

cist  preferrea  .-..-100 

e2d  preferred 100 

Col  &  Hock  Coal  &  I  pi  100 

1st  g  58  1917 J-J  5 

Clo  tr  nv  Oct  1956. .J-.l'' 
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cagi 

ISI. 

124 

2') 

85 

90 

6/ 

40 

Co 

/O 

50 

03 

jaij 

.■  13/ 
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<-» 

590 

98 

oO 

M 

50 

GO 

5'.):^ 

i'5 

HOilj 

lOV 

94 

25 

35 

550 

60 

26 

.;o 

100 

KJ3 

5971" 

9" 

59612 

97 

Gas 

Sec 

UOO'. 

l;'!',^ 

J  1005s 

I1II4 

jiuu 

luOl^ 

UU2-3.I 

IO3I4 

§100 

:01 

.>10Ulg 

10034 

U';o 

lOOls 

55 

68 

!l   'Vh 

1OII4 

ilOO 

lOOlj 

5"" 

foV's 

sloo 

1001- 

|96-ij 

98 

59  ..I4 

DO 

599 /r 

1OOI4 

5961" 

8 

UOUg 

1013ft 

UOl 

1013s 

599I4 

101) 

flOl 

10l3,s 

596': 

9/1: 

5IOII4 

l'H34 

§100 

1001- 

5101 

1013s 

64.30 

3.90 

04.30 

3.80 

§101 

lUl'.i 

51011s 

1013s 

See  Si 

Hy< 

>100 

1003s 

sioo 

loui,, 

59412 

'Jbh 

^98ii 

100 

jlOlU 

102 

U.IUli 

10084 

i  m'H 

10..3S 

59912 

lOOlj 

u 

11  • 

u 

11., 

87 

9^> 
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5911-' 

921? 

583 

8412 

1121 

126 

*M 

36 

*66 

70 

88 

92I4 

45 

50 

Exc 

list 

97 

Exch 

list 

§911.1 

Oil.. 

145 

L'li) 

II2I2 

II7I2 

Exch 

list 

146 

165 
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1S5 

190 

9.J 

lOO 

1.5 
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124 
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100 

105 

92I2 

100 

6 
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99 
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36 
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98 

2 
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83 
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55 
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Ik  Ex 

llsl 
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125 

118 

125 

385 
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126 
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104 
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'i'S 

81.1 

*25 

26 

2 

3 

:.o 

60 

135 

129 

131 

71p 

9 

00 

70 

2I4 

2% 

15 

10 

681p 

70 

1^5 

195 

525 

/,5 

65 

70 

96 

lOJ 

91 

95 

92 

97 

65 

75 

5   82 

96 

5   '.i.i 

101 

iiK.imlriT     in:.     'i;sce 
,oiis(n  Car  Heacing..lu 
-oiis  Ky  Lei&Kelrlg.lu. 
Jonsol   i^uhber  Tire lOi. 

Prelerred    ioi 

Debcn  cure  43  iJolAHc'^ 
^ons  Steamship  Lines  lOu 

Coll  tr  4s  ly57  rctsj&.j 
:oni  Prod  Ref  Sec  Stock 
'--Crucible   Steel lOu 

ePrelerred  _. loi 

u'v.mberland  ElyCo'pper  5 
^Diamond   Match  Co.lOi 

UomlQiou  Copper .It- 

Douglas   Copper.. 
Kcon'y  Lt  &  P  (Joliet,iUi 

1st  M  s  1  g  5s  1956. J-L 
I'.lectrlc    Boat lOi.. 

Preferred    101 

I'^lectric   Vehicle loo 

Prefeaed    lou 

rtmplre  Steel lou 

Preferred    lou 

Federal  .Sugar  of  N  Y  Se 
"General  Chemical lOu 

ePreterred .lou 

Goidlicid  Consol  Mines.  10 

Gold  HIU  Copper 1 

Greene  Cauanea 2l 

Guggenhe'in  Explor'n  10.. 
eHackensack  Water  Co 

Rel  g  4s  '52  op  12._J-j 

riall  Signal  Co lOu 

Havana  Tobacco  Co lOu 

Preferred lot 

1st  g  5s  June  1  22. J-J. 
Hecker-Jones-JeweU    Mil. 

1st  6s  1022 ._M-.- 

rier'g-Hall-Alar,  new. lot 
doboken  Land  &  ImplOj 

e5s  1910 M-I\ 

Houston    Oil lOi, 

Preferred    lOu 

Hudson  Realty lUi 

'  IngersoU-Rand  com.lOu 

ePreferred    lou 

internat'l  Bank'g  Co.lO( 
Int'nl  Mer  Mar    See  Stk 
Internat'l    Nickel lou 

Preferred    lou 

1st  g  5s  1932 A&O 

International    Salt lu 

1st  g  5s.  1951 A-v> 

Internat'l  Silver lOu 

PreteiTed loo 

1st  6s  1948 J-L 

Lackawanna   Steel lOu 

Lanston    Monotype 2u 

Lawyers'  Mtge  Co lUi' 

sLeh  <Sc  VVUkes-B  Coal  ou 
Lord  &  Taylor lOu 

Preferred    lou 

KLorlllard  (P) ,  pref..lou 
-vladlsou  Sq  Clardeu.   lou 

2d  bs  1919 M-N 

';Manhat  Beach  Co lou 

.Uauhattan  ll^ansit 2u 

.vlitchell    Mining 1.^ 

.vlonongahela  K  Coal...''U 

Preferred    5u 

-Vlortgage  Bond  Co lOu 

.\ac  Bank  of  Cuba lOu 

National  Surety lOu 

Nevada  Cous'd  Copper. o 
Nev-Utah  MIn  &  Sm..lu 
eNew  (Central  Coal....2u 
N  J  Ter  Dock  &  imp. 100 
NY  Air  Brake  6s  See  Stck 
N  Y  Biscuit  6s  1911.M-^ 
eNew  York  Dock 100 

ePreferred . lou 

N  V  Mtge  dc  Security -lou 

.N  Y  'Transportation 2o 

.>lUes-Bem-Pond  com.lOU 

Nlplsslug    Mines .._.u 

eOntario  Silver .lOu 

Oils  Elevator  com lou 

Preferred    lOu 

Pittsburgh  Brewing. _.6u 

Preferred    . .5u 

Pliisburgh  Coal.See  Stk 
Pope    Manufacturlng.lOu 

1st  preferred lOu 

2d    prelerred lOu 

Pratt  &  Whitn  pref..luu 
Realty  Assoc  (Bklynl  lOu 
Koyal  Bak  Powd  com  lOu 

Prcteried lu.i 

Saleiy  Car  Heat  &  Lt.lou 

Seneca  Mining 2u 

Singer  Mfg  Co lUu 

Standard    Cordage lOu 

Ist  ;vl  g  5s  '31  red. A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  comlOu 

Preferred    lou 

Standard  Milling  Co.. lOu 

Preferred    lOu 

let  5s   1930 .M-i\ 

Standard  Oil  ol  N  J..10U 
Swift  li  Co-See  Bost  SU 

1st  5s  1910-1914 J-J 

e'Texas&  PaciUc  Coal.lOu 
Title  Ins  Cool  N  Y...IOU 
Tonopah  Mlu  (Nevada). 1 
Trenton  Potteries  comlou 

Preferred,  new lou 

Trow  Directory lOu 

Union  Typewriter  com  lou 

1st  preferred lOu 

2d  preferred lOu 

United  Bk  Note  Corp. .50 

Prelerred    5u 

eUulted  Cigar  Mfg, pf. lou 
United   Copper lou 

Preferred    100 

U  S  Casualty lOu 

U  S  Envelope  com lou 

ePreferred lou 

U  S Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  STIt  Gu  &  Indem.lOO 
eUtah  Copper  Co-See  Stk 
Waterbury  Co.  com. .100 

Prelerred    100 

Westchester  &  Bronx  'lit 

&  Mtge  Guar 100 

Western  Ice ..lou 

Westlngh  Air  Brake. ..50 
West  El  <5c  Mfg  5s-See  St 
White  Knob  Mln 10 

Preferred    10 

Worthing  Pump  pref.lOO 
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20 

26 
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4c. 
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95 
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30 

60 
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*77s 
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86 

89 
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60 

100 
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46 
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90 
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88 

85 
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%nvcstmznt  and  |^ailr0ad  lutcUiqeucc. 


JrtAlI-ROAD     GKOSS     EARNINGS. 


The  following  table  shows  the  c;ros3  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
«an  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period       The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


r.OADS 


Al\  X  O  &  rex  Pac 
N  O  &  N  East..r 

Ala  &  Vicks r 

Vicks  Sh  &  Pac 
Ala  Tenn  &  North. 
k  Atch  Top  &  S  Fe. 
Atlanta  Birm  &  Atl 
Atlantic  Coast  Line 
Bitlmore  &  Uhlo.- 
Bang-or  &  Aroostook 
Beliefonte  Central- 
Boston  &  Maine r 

Brklg-eton  &  Saco  R 
Bufl  Roch  &  Pitts-r 

Builal  '  &  Susq 

Canadian  Northern. 

Canadian  Paolflc 

Central  of  Goergla. 
Central  of  N  Jersey 
Chattanooga  South. 
Chesapeake  &  Ohlo_ 
Chesterfield  &  Lane 
Chicago  cSc  Alton  Ry 
Chic  B'-.rl  &  Qulficy 
ChlcaPTO  Great  West 
Chic  Ind  &  Louisv. 
Chic  inrt  &  Soutliern 
Chic  Mlhv  &  St  Paul 
Chic  &  North  Westr 
Chic  St  Paul  M  &  O 
Chic  Term  Tran  RK 
Cin  Ham  &  Dayt.r 
Cln  \  O&Texas  Pac 
Cincinnati  Northern 
Glev  Cln  Chic  &  ,St  L 
Colorado  Midland. r 
ft  Col  &  South  Syst. 
Col  Newb  &  Laur.- 

Oopper  Rangre 

Cornwall 

Cornwall  <k  Lebanon 

Cuba  Railroad 

1  Delaware  &  Hud. 
De'  Lack  &  West.r 
Denver  &  Rio  Gr.. 
Det  Tol  &  Iront  Sys 


Latest  Gross  Barnmgs. 


Week  or 
Montn. 


December 
December 
December 
October   .  . 
November. 
4th  wk  Dec 
November. 
Yiivemher. 
November. 
December 
November. 
November. 
1st  wk  Jan 
October 
1st  wk  Jan 
1st  wk  Jan 
1st  wk  Jan 
November 
4th  wk  Dec 
November. 
November. 
1st  wk  Jan 
November . 
1st  wk  Jan 
1st  wk  Jan 
.See  .Vew 
November. 
November. 
November. 
2d   wk  Oct 
November. 
See   Sout 
See  New 
— See  New 
November. 
1st  wk  Jan 
October   . . 
September 
November. 
Seotember 
November. 
.November. 
November. 
1st  wk  Jan 
4tli  wk  Dec 


Current 
Year. 


Ann  Arbor 4th  wk  Dec 

1st  wk  Jan 
November 
1st  wk  Jan 
October 
November. 
— See  Rock 
November. 
November. 
November. 
—See  Sout 
1st  wk  Jan 
4th  wk  Dec 
4th  wk  Dec 
4th  wk  Dec 
December 

•lune 

November. 
December  . 
1st  wk  Jan 
1st  wk  Jan 
1st  wk  Jan 
November. 
November. 
October  .. 
— See  New 
— See  New 
November. 
November. 
Novembei'. 

■lune . . 

1st  wk  Jan 
December 
November. 
November. 
November. 
1st  wk  Jan 
1st  wk  Jan 
3d  wk  Dec 
3d  wk  Dec 
See  New  Y 
1st  wk  Jan 
1st  wk  Jan 
1st  wk  Jan 
.November. 
1st  wk  Jan 
1st  wk  Jan 
1st  wk  Jan 
Wk   Dec  26 


Detroit  &  Mackinac 
Dul  &  Iron  Range. r 
Dul  So  Shore  &  Atl 
El  Paso  &  So  West. r 

Erie .- 

Kvansville  &  ler  H 
Falrchltd  &  North  E 
Fonda  Johns  &  Glov 
Georgia  Railroad-. 
Georgia  South  &  Fla 
Grand  Trunk  Syst. 

Gr  Trunk  West.. 

Det  Gr  Hav  &  Mil 

Canada   Atlantic 
Greai  Northern  Syst 
Gull  &  Ship  Islaiul. 

Hocking  VaHey 

Illinois  Central 

Internat  &  Gt  Nor. 
a  Interoceanic  Mex. 

Iowa  Central 

Kanawha  &  Mich  - 
Kansas  City  South- 
KC  Mex  &  Oi^nt-. 
Lake  Krie  &  VVcst'n 
Lake  Shore  &  M  Sou 

Lehigh   Valley r 

Lexington  &  East-- 

Long  Island 

Louisiana  &  Aiknii. 
Louisv  &  NashvlUe- 
Macon  &  Blrming'm 

Maine   CenUai r 

Manlstlq  ue 

Maryland  &  Penn-- 
a  Mexican  Central  -  - 
a  Mexican  Internat- 
a  Mexican  Railway- 
a  Mexican  Southern 
Michigan    Central  — 

Mineral  Range 

Mlnneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Missouri  Kan  &  Tex 
Mo  Pac  &  Iron  Mt.o 

Central  B  ranch -o 

Total  system o 

SMoblle  Jack  &  K  C 

Nashv  Chatt  &  St  Ll  November. 

o  Nat  Rys  of  Mex..  1st  wk  Jan 


305,100 

160,544 

145,673 

0,025 

8,387,279 

59,337 

2,247  222 

5',94sio«5 

227,403 

5,718 

3,238,298 

3,077 

112,287 

223,617 

145,300 

1,098,000 

182,000 

2,238,910 

2,137 

2,118,133 

4,654 

217,671 

6,032,676 

141,057 

77,500 

York  Ceil 

5,129,361 

5,054,874 

1,202,968 

34,953 

694,702 

hern  Hall 

York  Cen 

Yorif  Cen 

225,753 

310,002 

23,616 

74.709 

7,335 

24,798 

117,210 

1.634,274 

13,058,999 

340,400 

41,246 

51,4 

19,588 

596,492 

41,835 

589,640 

4,298,643 

Island  S 

1,768 

54,953 

245,061 

hern  Hall 

536,240 

151,528 

36,713 

45,939 

4,080.032 

560',60i 

5,127,945 

128,000 

111,178 

43,303 

197,172 

700,792 

113,00J 

York  Cen 

York  Cen 

2,901,678 

23,536 

Dec.  53, 

813,835 

12,135 

654,307 

3,907 

29,622 
013.666 
113,651 
133.500 

25.252 
ork  Cenf 

12,759 

64,947 

159,171 

2,318,001 

705,000 

25,000 
730,000 

38,002 
930.237 
279,922 


Prejxuus 
Year. 


207,112 

143,050 

127,800 

4,20: 

S, 021, 125 

40,702 

■.',365,27R 

;,9JS.5o;i 

'1)^603 

3,438.282 

5,925 

121,101 

20i.458 

141,200 

1,077,000 

180,800 

2,418,375 

2,015 

2,458,019 

5,712 

208,001 

5,704,384 

125,201 

70,188 

tral. 

5,004,091 

5,574,138 

1,225,545 

36.505 

707,707 

way. 

iral. 

tral. 

206,163 

307,666 

31,987 

77,144 

5,073 

30,281 

142,034 

1,674,165 

2,931,363 

297,900 

35,278 

47,948 

17,712 

715,704 

42,708 


July  1  to  Latest  Date. 


Current 
Year. 


1,530,815 

813,078 

725,109 

19,333 

39,014,297 

1.008,017 

9,090,508 

10.952  ...40 

1,180,511 

37,159 

17,283,373 

23.456 

3,875,953 

773,177 

5,780,400 

41,731,783 

0,100,633 

10,944,032 

44,920 

11,147,327 

20.922 

6,886,840 

34.800,273 

4,534,140 

2,829,648 

27. .573. 907 
30.098,781 

5,987,387 
494.597 

3,531,879 


Prevxous 
Year. 


1,017,109 

821,777 

818,059 

15,215 

10,599,146 

890,270 

10,890,118 

57,230.491 


4,294,239 

vstem. 

2,008 

01,669 

265,611 

wav. 

667,238 

152,681 

58,223 

46,920 

4,586,223 

625' 21 3 
5,076.500 
119,000 
133,521 
58,170 
196,294 
812,473 


8,445 

341,057 

1,232,760 

21,467,683 

2,854.500 

882,092 

991,745 

30.749.943 
2,060,328 
3,016.052 

29.159,588 
4.451,326 
3,221,278 
1.549,786 
1,044.017 
3,748.080 


trai. 
tral. 

3  202,789 
40,325 
400 

694,575 

13,184 

731,517 

3,131 

34,815 
678,506 
159.287 
172  000 

25.909 
al. 

12.290 

64,316 

166,973 

2,018,059 

520,000 

21,000 
541,000 

30.564 
901,128 
287,033 


1,034 

8,377 

HI 

221 

29 

71 

673 

8,045 

14,442 

11,255 

881 

1,008, 

575 

4,596 

1,436 

2,158 

22,186 


,464 
105 
657 
729 
255 
33  0 
201 
077 
.804 
,567 
,581 
066 
,812 
,167 
,135 
,083 
,053 


14.416,341 

164,817 

Dec. 49 

1.144.521 

24,204,922 

70,462 

3,722  982 

22,854 

170.264 

15.871.870 

3,475,624 

3,218.300 

569,845 

443,670 

2,325.633 

7,164.886 

11,583.41)3 

23,970,811 

912.000 

24,882,811 

771,3;i2 

4,633,750 


33,297 

18,016,909 

27,941 

4,034,786 

782,745 

5,449,100 

11,898,917 

6,535,090 

12,431,904 

66,766 

12,833,958 

27.931 

6,787,749 

37,375  127 

4,452,036 

2,961,087 

26,770,885 
31,544,023 

6,181,879 
527,162 

4,018,243 


1,106,467 

8,151,418 

97,328 

253.102 

84,404 

119,836 

719,607 

9,239.818 

15.436,400 

12,050,894 

986,714 

1,091.829 

650,270 

5,033,103 

1,787,686 


23,856,349 

8,162 

387,115 

1,345,248 

24,528,330 
3,359,688 
1,004,123 
1,191,693 

3  1,502,898 
2,483,545 
3.280.623 

31,913.290 
3,890,786 
3,978,599 
1,677,255 
1,045,968 
4,358,160 


16.739  974 
252,272 
1,730 

1.210.837 

25,255,800 

82,988 

4,126.646 

28.002 

184.968 

19.078.451 

4,579,027 

3,834.900 

595,755 

433,529 

2,233,127 

0,756,225 

n  ,381,084 

2  4, 883, .'.05 

847,000 

25,730,405 

805,600 

4,929,653 


ROADS. 


Nevada  Central 

N  Y  C  &  Hud  River 
Lake  Shore&  M  S 
Lake  Erie  &  West 
Chic  lud  &  South 
Michigan  Central- 
Cleve  C  C  &  St  L- 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
Total  all  lines  ... 
Nevada-Cal-  Oregon . 
N  Y  Ont  &  Western 
N  Y  N  H  &  Hart-.r 
N  Y  Susa  &  West.. 
Norfolk  &  Western. 
-Northern  Central  _. 
Northern  Pacific — 
Pacific  Coast  Co.  . 
Pemisylvanla  Co_.r 
a  Pdnn — East  P  &  K 
a  West  of  P  &  E. 
Pere  Marquette — r 
Phila  Bait  &  Wash. 
Pitts  Cln  Ch  &  St  L 
Raleigh  &  Southp't 
Reading  Company. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Potoni 

Rio  Grande  June 

Rio  Grande  South.. 

Hock  Island  System 

e  St  L  &  San  Fran 

/•  Evansv  &  Ter  H 

Total  of  all  lines  _ 

St  Jos  &  Grand  Isl. 

St  Louis  Southwest - 

San  Ped  LA  &  SL.r 

Seaboard  Air  Line.r 

Atlanta  &  Blrm. 

Florida  West  Sh. 

Southern  Indiana.. 

c  Southern  Pac  Co.. 

Southern  Railway.. 

Mobile  &  Ohio... 

Cln  NO  &Tex  P. 

Ala  Great  South. 

Georgia  Sou  &  Fla 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tomblgbee  Valley.. 
Tor  Ham  A  Butlalo 
Union  Paclflc  Syst. 

Vandalla r 

Virginia  &  Sou  West 

Wabash 

Western  Maryiandr 
W  Jer  &  Seashore.. 
Wheel  &  Lake  Erie  r 
Wisconsin  Central. r 
Wrightsv  &  Tenn.. 
Yazoo  &  Miss  Vail. 


Latest  Gross  Kaminns. 


Week   or 
Montn. 


November. 
November. 
November. 
November. 
November. 
November. 
.November. 
■November. 
.November 
.November 
November 
November, 
November. 
4th  wk  Dec 
November. 
November- 
November. 
.November. 
.November. 
November. 
November. 
-November. 
November. 
November. 
October  .. 
.November. 
November. 
.November. 
November. 
November. 
November. 
November. 
October  .. 
1st  wk  Jan 
.\ov  ember. 
.November. 
.November. 
November. 
.Vovember. 
1st  wk  Jan 
October  -, 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 

August 

November. 
1st  wk  Jan 
1st  wk  Jan 
1st  wk  Jan 
1st  wk  Jan 
4th  wk  Dec 
4  th  wk  Dec 
1st  wk  Jan 
.November. 
November- 
1st  wk  Jan 
1st  wk  Jan 
.November. 

Auirust 

November. 
.November. 
November- 
1st  wk  Jan 
October  .. 
November- 
November. 
Novembe  . 
November. 
December  - 


Current 
Year. 


Various  Fiscal  Years. 


Beliefonte  Central 

i  Delaware  &  Hudson 

Manlst,'que 

Mex'can  RaUvva.v 

Mexican  Southern 

New  York  Central  &  Hud  River 
Lake  Shore  &  Mich  Southern 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern- 
Michigan  Central 

CUsvc  Cln  Chic  &  St  Louis... 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines. 

Northern  Central 

d  Penn — East  ot  Pitts  &  Erie.. 

d  West  of  Pittsburgh  &  Eric. 

Phlla  Baltimore  &  Washlngton. 

Pltts  Cin  Chicago  &  St  Louis.. 

Rio  Grande  Junction 

Texas  &  Pacific- 

West  Jersey  &  Seashore 


i 

7,202 

7,854,840 

3,452,160 

384,752 

272,349 

2.179,905 

2.108,989 

245.975 

89,166 

967,347 

240  147 

804,585 

18600275 

8,108 

640,988 

4,011,179 

266,575 

2  411.208 

1,004,537 

6,418,352 

489,899 

3.436,074 

12199817 

Dec.1,0 

1.381,244 

1,387,159 

1', 335, 331 

11,711 

3,524,507 

3,657,764 

7,182,271 

151,227 

82,504 

11,162 

5.107.207 

4,252,901 

173,973 

9.534,08t; 

131.941, 

109,759 

649.71? 

338,134 

18,824 

3,655 

129,211 

11085203 

863,583 

141,304 

134,58-1 

58,453 

63,871 

47,528 

247,626 

5,368 

372,157 

15,920 

53,349 

7,286 

G1.059 

7.241.813 

760,886 

105,741 

441,169 

541,804 

324,763 

458,275 

590,459 

24,608 

1,129,417 


Hreviou^ 
Year. 


s, 

0,47r 

7,870,737 

3,717,085 

301,671 

243  492 

2,351,997 

2,208,060 

235,718 

79,688 

1,277.367 

200,277 

809,893 

19451985 

6,880 

634,050 

4,747,0e> 

291,003 

2,800,039 

1,118,937 

0,717,277 

070,778 

4,182,284 

13825617 

90,300 

1,357,982 

1,475,359 

2,617,287 

10,379 

3,878,055 

4,007,949 

7,976,004 

155,195 

82,324 

11,23C 

1,902,511 

4.213,490 

196,872 

5,372.873 

121,723 

149,877 

704,879 

319,511 

18,090 

3,048 

160,005 

1153787U 

831,301 

140,45/ 

115,61.> 

50,734 

50,433 

40,181 

250,088 

8,145 

423,505 

18,288 

60,537 

4,500 

79,50(' 

7,406,654 

814.257 

98,941 

395,133 

590,733 

383.503 

525,327 

603  03;) 

27,375 

1,068,380 


Period. 


fan  1 
.)an  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Deo  1 
Jan  1 
Jan    1 


to  Dec 

to  Nov 

to  Nov 

to  Dec 

to  Dec 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Oct 

to  Jan 

to  Nov 


iuiy  1  to  l.M.test  Date. 


L  urrent 
Year. 


35,2.-;7 

I0,402,S1(.' 

18,044,680 

2,0.)0  200 

1  234.904 

11.047,13  1 

11,300,202 

1,231,50'.) 

497,693 

5,370,126 

1,300,067 

3,930,910 

96,423,357 

203,052 

3,705,237 

23,295,704 

1,300,130 

12,323,597 

4,978,114 

32,004.574 

2,877,810 

18,409,367 

tj0,010,024 

£)ec.7,75 

4,908,494 

7,050,135 

11,722,890 

51,292 

16,553,330 

13,701,804 

iO, 315,133 

720,771 

304,503 

331,814 

26,443,315 

20.482.279 

951,953 

47.877.548 

736,09ii 

5.656.232 

2,304,577 

5,146,912 

442,512 

46.641 

245,570 

52.188.195 

^7.853,848 

5,062.496 

4,024,253 

1,873.649 

951.786 

056.977 

8.112,355 

29,451 

2.197  608 

596.812 

1,854,804 

29,421 

12V, 145 

16,057,308 

3,-849,404 

529,949 

13,708J>90 

2,080,234 

2.73T).532 

2,573  ,580 

3,308.816 

iig.V?;- 

5,292,350 

Current 
Year. 


Previous 
Year. 

S 

37,073 

14,000,098 

20,055,926 

2,289,a77 

1   245,474 

12  004  398 

12,040  374 

1,337,976 

458,000 

7,146,309 

1,461,050 

4,376,400 

106972577 

193,339 

3,752,798 

25,324,838 

1,469,924 

14  775  452 

6,011,714 

34.440,341 

3,699,705 

23,594,309 

73,760,124 

8,100 

5,032,499 

7,794,535 

14,224,071 

54,180 

19.884,248 

17,263,503 

17,147,809 

848,041 

311,147 

347,181 

27,210  978 

22,577,806 

1,060,395 

50,855,179 

740,713 

5.584,906 

2,707,720 

5,210,583 

447,947 

40,024 

297,275 

57,322,889 

29,656,313 

5,539,049 

4.532.119 

2,079,129 

1.009,055 

651,288 

8.528,012 

41,073 

2,225,667 

654.100 

2.262,935 

27,736 

153.15-. 

16,389,213 

4,467,017 

529,203 

14,538,321 

2,197,424 

3,083,432 

3,028.500 

3,528,353 

126,414 

5,352  708 


$05,700 

16.780,800 

50,699 

7,168,900 

1,222.952 

Nl. 065,417 

16,384,902 

4,130,927 

2.629.281 

22,782,415 

22.316,184 

2,502,283 

894,774 

9.471.874 

2.534,113 

8.543.637 

3257229 


1 

10,409,206 

124030773 

Dec.18.9 

14,790,446 

3,947,431 

719,598 

247,626 

5,011,884 


Previous 

Year. 


$6-1,688 

18,480,735 

59,222 

7,807,200 

1,298.744 

90,036,995 

11.645,463 

4,722,514 

2.744,972 

26,438,378 

24,480,143 

2,779,899 

937,804 

14,188,353 

2,848.146 

9,597,421 

221345103 

12,358.008 

162901773 

72,300 

15,972,746 

30.159  848 

775,536 

250,088 

5,410.784 


AGGREGATjlIS    of    gross    earnings— Weekly    and   Monthly. 


Weekly  Summaries. 

Curni   Yeai 

t  rev's   Year 

lite,  or  Dec. 

% 
6.77 

\IontlUu  Summu/nos. 

Cur'n;   Ymr 

Preifs   Year 

Inc.  or  Dec. 

% 

4th  week  Oct     (45  roads) 

i 

15.771.498 

S 
16,918.106 

—1,146.608 

.Month  Mch    1908  (126  roads) - 

.5 
162.495,089 

187,435,350 

5 
—24,940,261 

13.37 

Ist  ■■7cek  Nov    (45  roads) 

10  078.178 

11,032.092 

—354.814 

3.22 

Month  Apr    1908  (119  roads) . 

154.137,168 

190,046,166 

—35,908,988 

18.89 

2d    week  Nov    (44  roads) 

10.965,401 

11.0fin,0(i2 

—  102.001 

0.92 

.Month  Mav    1908  (120  roads). 

153.112.628 

198,146,871 

—45,034,243 

22.67 

3d    week  Nov    (39  roads) 

10  045.953 

9.829,>S24 

+  216,129 

2.20 

Month  June  1908  (113  roads). 

146,270,130 

179,397,094 

—33,126.004 

18.47 

4th  week  Nov    (44  roads) 

13  409.911 

14.108,503 

—698  592 

4.93 

Month  July    1908  (  97  roads). 

15G,103,«83 

1G3, 305,9  ;<3 

—27,262,110 

14.87 

1st  week  Dec     (44  roads) 

10,308,69:; 

10.10«.4i;i 

■f  140,279 

1.38 

Month  Aug    1908  (105  roads)  - 

179.781,772 

209,090,782 

— 29,909,010 

16,64 

2d    week  Dec    (41  roads) 

10,418,634 

9  900.448 

4-612,180 

5  17 

Month  Sept    1908  (114  roads) - 

210,014,059 

223,904,945 

— 13.950,880 

0.23 

3d    week  Dec     (46  roads) 

11,037,636 

10,428,083 

-1-609,553 

5.85 

Month  Oct    1908  (11!)  roads). 

223,931,291 

240,652,757 

—16,721,460 

6.95 

4th  week  Dec     (48  roads) 

14,887,895 

13,920,254 

-f  961, 541 

6.91 

Month  Nov    1908  (   51  roado. 
Month  Dec     1908  (   49  roads)  , 

59.940,539 

61,744,773 

— 1,804,233 

?•?? 

Ist  week  Jan     (37  roads) 

8.4-9.311 

8,194,844 

-t-234,467 

2.86 

52.154.203 

49,474,321 

+  2,079,882 

5.42 

a  Mexican  currency.  i>  Includes  earnings  o£  Guit  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  Its  subsidiary  lines  In  both 
years.  C  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  In  botti  years,  r  Includes  Evansvllle  &  Indiana  KR.  U  Includes 
eamloes  of  Col.  &  South.  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  fc  Includes  In  both  years  eamlOCT 
of  Denver  Enid  &  Gulf  RR.,  Pecos  Valley  System  and  Santa  Fe  Prescott  <fcPhoenlx  Hy.  /  These  figures  do  not  Indude  receipts  from  sale  of  com 
o  Figures  here  are  on  the  old  basis  ot  accounting — not  the  new  or  Inter-State  Commerce  Commission  method,  r  These  figures  are  on  the  new  bails 
[jrsscrtbed  by  the  Inter-State  Commerge  OomtnlBsion.. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which  fol- 
lows we  sum  up  separately  the  earnings  for  the  first  week 
of  January.  The  table  covers  1^7  roads  and  shows  2.86% 
increase  in  the  aggregate  over  the  same  week  last  year. 


First  Wee';  of  January. 


Alabama  Great  Southern 

Buffao  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian   Pacific 

Central  of  Georgia 

Chicago  &  Alton 

Chicago  Great  Western 

Chicago  Indianapolis  &  Louisv_ 
Cin  New  Orleans  &  Texas  Pac,  _ 

Colorado   &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Duluth  South  Shore  &  Atlantic 

Grand  Trunk  of  Canada | 

Grand  Trunk  Western !■ 

Det  Grand  Haven  &  Milw__  ( 

Canada  Atlantic J 

International  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa  Central 

Louisville  &  Nashville 

Mexican  Central 

Mexican   International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minneap  St  Paul  &  S  S  M 

Missouri  Pacific  &  Iron  Mtn 

Central  Branch 

Mobile  &  Ohio 

National  Rys  of  Mexico 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific 

Toledo  St  Louis  &  Western 

Toledo  Peoria  &  Western 

Wabash 


Total  (37  roads) 

Net  increase  (2.86%). 


1909. 


S 

58,453 
112,287 
145,300 
1,098000 
182,000 
217,671 
141,057 

77,590 
134,584 
310,002 
340,400 

19,588 

41,835 

536,240 


128,000 
111,178 

43,303 
813,835 
613,666 
113,651 

12,759 

64,947 
159,171 
705,000 

25,000 
141,304 
279,922 

11,162 
169,759 
863,583 
247,626 

53,349 

15,920 
441,169 


8,429,311 


1908. 


5Q,734 
121,161 
141,200 
1,077,000 
180,800 
208,061 
125,201 

70,188 
115,618 
307,666 
297,900 

17,712 

42,708 

667,238 


119,000 
133,521 

58,170 
694,575 
678,506 
159,287 

12,296 

64,316 
166,973 
520,000 

21,000 
140,457 
287,033 

11,239 
149,877 
831,361 
250,088 

60,537 

18,288 
395,133 


8,194,844 


Increase 


5 
7,719 


4,100 
21,000 

1,200 

9,610 
15,856 

7,402 
18,966 

2,336 
42,500 

1,876 


9,000 


119,260 


463 
631 


185,000 

4,000 

847 


19.882 
32,222 


46,036 


549,906 
234,467 


Decrease. 


$ 
'8,874 


873 
130,998 


22,343 
14,867 

64,840 
45,636 


7,802 


7,111 
77 


2,462 
7,188 
2,368 


315.439 


For  the  fourth  week  of  December  our  final  statement 
covei's  48  roads  and  shows  6.91%  increase  in  the  aggregate 
over  the  same  week  last  year. 


Fourth  Week  of  December. 

1909. 

1907. 

Increase. 

Decrease. 

S 

$ 

S 

S 

Previously  reported  (36  roads) . 

13,877,644 

13,092,714 

1,330,756 

545,826 

Alabama  Great  Southern   _.    . 

115,995 

99.739 

16,250 

Ala  New  Orl  cS:  Texas  Pac — 

New  Orleans  &  North  East.  _ 

124,169 

94.112 

30,057 

Alabama  &  Vlcksburg 

60,544 

52,050 

8,494 

Vicks  Shreveport  &  Pacific-  - 

61,673 

49,800 

11,873 

Atlanta  Birmingham  &  Atlantic 

59,337 

40,702 

18,635 



Chattanooga  Southern 

2,137 

2,015 

122 

Chicago  Great  Western 

219,511 

173,567 

45,944 

Cin  New  Orleans  &  Texas  Pac_ 

218,574 

185,268 

33,306 

Detroit  Toledo  &  Ironton 

41,246 

35,278 

5,968 

Ann  Arbor  .    

51,429 

47,948 

3,481 

Nevada-Calttornia-Oregon 

8,108 

6,880 

1,228 

Texas  Central 

47,528 

46,181 

1,347 

Total  (48  roads) 

14,887,895 

13,926,254 

1„507.467 

545,826 

Net  increase  (6.91%) 

961,641 

Net  Earning-s  Monthly  to  Latest  Dates. — The  table  fol- 
lowing .shows  the  gross  and  net  earning.s  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  is.sue  of  Dec.  26  1908.  The 
next  will  appear  in  the  issue  of  Jan.  2,3  1909. 

Gross  Earnings Net  Earninqs 

Current        Previous        Current        Prrr^ioiis 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  S 

Bellefonte  Central -b Dec  5,718  5,603  60  1.4  13 

Jan   1    to   Dec  31 65,700  64,688  11,620  19,642 

^Chicago  Gt  Western_b-Nov  685,151  715,391  52,679  112,673 

July  1   to  Nov  30 3,664,173  3.716,611  683,017  755,124 

Chic  Ind  &  Loulsv-a--- Nov  433,785  417,260  113,062  65,488 

July  1   to  Nov  30 2,355,028  2,545,379  667,424  759,697 

aChic  St  Paul  M  &  0_b-Nov  1,202,968  1,225,545  507,620  433,758 

July  1   to  Nov  30 5,987,388  6,181,879  2,297,813  2,036,837 

sClnc  Ham  &  Dayton. b- Nov       694,702         707,707         161,069  75,406 

July  1  to  Nov  30 3,531,879      4,018,243  845,124  797,514 

xDuluth  &  Iron  Range  b  Nov       596,492  715,704  324,926  441,334 

July  1   to  Nov  30 4,596,167  5,033,103  3,191,572  3,476,392 

ilnternat  &  Gt  Nor_b-.Nov       834,642  606,217  220,825  56.912 

July  1  to  Nov  30 3,558,326  3,099,786  981,914  297,696 

Mexican    Railway Nov      527,200         659,700         200,900        300,600 

July  1  to  Nov  30 2,838,800     3,331,600      1,040,700      1,315,100 

Nevada  Central. b Nov  7,202  6,470  2,410  561 

July  1  to  Nov  30 35,237  37,673  11,144  4,272 

Richmond  Fred  &  Pot. -Nov  151,227  155,195  50,882  36,415 

July  1   to  Nov  30 720,771  848,641  225,165  230,6.33 

St  Jos  &  Grand  Isl.b Nov  131,946  121,723  41,797  43,968 

July  1   to  Nov  30 730,098  740,713  285,793  312,688 

Texas   Central Nov  148,167  112,305  63,219  44,335 

July  1  to  Nov  30 524,114  531,650  175,015  168,514 

Toledo  Peo  &  Western  b  Nov  88,533  93,937  14,698  7,644 

December 92,918  103,987  19,941  17,703 

July   1   to   Dec  31 580,892  635,814  139,834  119,550 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int..  Rentals,  &c. —  — Bal.  of  Net  E'ngs  — 

Current        Previous  Current        Previous 
Year.             Year.  Year.  Year. 

Roads.  $  $  {  J 

Bellefonte  Central Dec  257  303  def  197  1,140 

Jan    1    to   Dec  31 3,084  3,636  8,536  16,006 

Texas  Central Nov  2,584  2,584  60,635  41,751 

July  1   to  Nov  30 12,920  12,290  162,095  155,594 

Toledo  Peo  &  Western -.Nov         24,723            28,775  2:def7,3.58  j-defl5,189 

December 23,568           24,711  idefl,127     Tdef2,742 

July  1   to  Dec  31 140,945         143,171  z9,506           2:9,851 

X  After  allowing  for  other  Income  received. 


STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


American  Rys  Co  . 
c  Aur  Elgin  &  Chi  Ry 
Bangor  Ry  &  Elec  Co 
Blrm  Ry  Lt  &  Power 
Brockton  &  Ply  StRy 

Camaguey  Co 

Cape  Breton  Elec  Co. 
Central  Penn  Trac  .. 
Chariest  Con  Ry  G&E 
Chicago  Railways  Co. 
Cleve  Palnesv  &  East 
Dallas  Electric  Coro. 
f  Detroit  United  Ry. 

Duluth  Street  Ry 

East  St  Louis  &  Sub- 
El  Paso  Electric.-. 
Fair  &  Clarlcsb  Tr  Co 
Ft  Wayne  <t  Wabasn 

Valley  Traction  Co 
Galv-Houst  Elec  Co. 
Grand  Rapids  Ry  Co 
Havana  Electric  Ry. 
Honolulu  Rapid  Trau 

&  Land  Co 

Houghton  Co  Tr  Co 
Illinois  Traction  Co.. 
Jacksonville  Elec  Co- 
Kansas  City  Ry  &  Lt 
Knoxville  Ry  &  Lt  Co 
Lake  Shore  Elec  Ry. 
Lex  &  Inter  Rvs  Co. . 
Little  Rk  Ry  &  El  Co 
Memphis  Street  Ry 
Metrop  West  Side  Rl 
Mllw  Elec  Ry  &  Lt  Co 
MllwLt  Ht  &  Trac  Co 
Montreal  Street  Ry. 
Nashville  Ry  &  Light 
N  J  &  HR  Ry  &  FvCo 
North  Ohio  Tr  &  Lt 
North  Texas  Elec  Co. 
Norf  &  Portsm  Tr  Co 
Northwestern  Elcv  .. 
Oakland  Traction  Co. 
Oklahoma  City  Ry  . 
Portland  Ry  L  &  PCo 
Porto  Rico  Rys  Co.  - 
Rio  de  Janeiro  Tram 

Light  &  Power 

San  Fr  Oak  &  San  Jo. 
St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. 
Sao  Paulo  Tr  Lt  &  P- 
Savannah  Electric  Co 
Seattle  Electric  Co 
South  Side  Elevated. 
.Sou  Wisconsin  Rv  Co 
.Sprlngfd(Ill)R&L  Co 
.Syracuse  Rap  Tr  Ry. 
Tampa  Electric  Co. 
Toledo  Rys  &  Light - 
Toronto  Rallwav. .  . 
Twin  City  Rap  Tran. 
K  Underground  El  Ry 
of  London — • 

Three  tube  lines 

Metropolitan   Dlst. 

Unltcd  Tr.tnmavs. 
ITnlted  RRsot  .San  Fr 
United  Tramwavs.W 
United  Rvs  of  St  L.. 
Whatcom  Co  Rv  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


Current    Previous 
Year.         Year. 


December 
November. 
October   .- 
November- 
October   _  . 

October 

October  .  _ 
November. 
November- 
October  . . 
November. 
October  _. 
1st  wk  Jan 
1st  wk  Jan 
November- 
October  _  _ 
October 

November- 
October  -  _ 
November. 
Wk  Jan  10 

October  .. 
October  .. 
November- 
October  _- 
November- 
November. 
November- 
October 

November. 
November- 
December  . 
November. 
November- 
Wk  Jan  9. 
November. 
December 
November. 
October  _. 
November. 
December  . 
October  .. 
November. 
November 
November. 

November. 
October  .. 

December 
November. 
October  _ . 
October  .. 
December  . 
November. 
November. 
.September 
October  _. 
November. 
Wk  Jan  9. 
4th  wk  Dec! 


Wk  Jan  2. 
Wk  .Ian  2. 
Wk  Jan  2 
October    .. 
k    Jan  2. 
December 
October   . . 


237,419 

109,912 
41,445 

188,414 
9,767 
11,284 
22,166 
56,000 
63,912 

968,542 
21,858 

134,140 

121,007 
16.144 

170.739 
44,913 
34,655 

111,794 
94,348 
74,220 
35,009 

34,010 

21,654 

360,679 

38, .509 

543,514 

47,968 

68,352 

53,731 

59,091 

136,376 

229,192 

337,234 

63,295 

67,531 

138,599 

38,518 

151,934 

119,298 

156,732 

189,1117 

242,506 

23,845 

370,378 

32,745 

627,640 
74,400 

83,259 
194,993 

51,071 
401,934 
192,276 

12,767 

78,958 
119,110 

47,354 
219,761 

65,811 
181,720 


£13,195 
£9,618 
£4.433 

609,042 

£4  ,43,"! 

910,288 

31,757 


$ 

231,671 

108,653 
41,025 

202,141 

9,057 

6,962 

22,878 

57,975 

62,550 

937,041 
22,473 

125,771 

111,879 
14,767 

187,955 
46,473 
33,264 

115,089 
89,940 
72,596 
34,137 

30,207 

20,652 

335,889 

33,696 

518,424 

50,713 

69,835 

52,538 

57,754 

125,979 

228,970 

326.953 

63,933 

63,355 

139,559 

33,236 

146,123 

114,459 

202,006 

164.235 

251,958 

18,622 

347,598 

30,947 

540,128 
72.411 

74,172 
182,794 

51,313 
374,379 
185,671 

12,504 

77,100 
119.078 

45,572 
220,019 

61,392 
161,790 


£11,790 
£8  733 
£4,966 

431,582 
£4,906 

870,002 
32,379 


Jan.  1  to  latest  date. 


Current 
Year. 


2,798,096 
1,289,352 


1,968,510 
105,973 
97  424 
203,988 
647,213 
689.461 


263,757 


121,007 

16,144 

1,837,237 

431,432 

322,387 

1,203,884 
887,002 


071,044 

316,558 

219,151 
3,712,9.53 

354.989 
5,698,450 

522,149 


Previous 
Year. 


2,940,673 
1,306,396 


2,020,031 
103,912 
62,975 
201,876 
680,091 
653,021 


269,414 

rri";879 

14,767 

1,976,865 

409,469 

301,726 

1,167,594 
873,484 


520,320 

610,195 
1,484,286 
2,572.842 
3,538.735 

790,472 

86.875 

1,447,947 

537,768 
1,731,015 


1,708.762 
l,y56,014 
2,324,992 

260.529 
3,904,885 

342,611 

0,519,384 
747,784 

909.965 
2,059,139 

486,868 
3,702,152 
2,130.180 

142,933 


9R2.598 
453,333 

2,302,658 
85,643 

6,393,058 


5,677,343 


10,593,165 
291,926 


071,621 

301,785 

210,360 
3,427,210 

327,978 
5,518,229 

549,745 


473,321 

581,543 
1,471,071 
2,714,056 
3,488,990 

766,632 

82,681 

1,438,160 

482,051 
1,761.196 


2,437,818 
1.755,035 
2,310,498 

239,412 
3,041,839 

319,408 

5,721,993 
667,450 

870,286 
1,897,338 

497,713 
3,370,481 
2,006,530 

141,316 


933.122 
429,548 

2,328,255 
80,930 

6,053,371 


3.812,097 


10,828,737 
287,931 


a  These  figures  include  receipts  lor  four  days  of  December  in  both  years, 
c  These  figures  art  for  consolidated  eompaiiy       /  No  enrnlngs  for  Detroit 
Jackson  A  Chicago  Ry.  for  Jan.  1907  Included  In  these  figures. 

Street  Railway  Net  Earnings. — The  following  table  gives 

the   returns   of   STREET   railway   gro.ss   and    net    earnings 

reported  this  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 

once  a  month  in  these  columns  and  the  latest  statement  of 

this  kind  will  be  found  in  the  issue  of  Nov.  28  1908.  The  next 

will  appear  in  the  issue  of  Jan.  .30  1909. 

Gross  Earnings • 

Current        Previous 


Year.  Year. 

Roads.                               $  $ 

Chicago  Railways  Co Oct       908, .542  937,041 

Feb    1    to   Oct  31 8,189,893  8,025,171 

Kan  City  Ry  &  Lt  Co.b.Nov       543,514  518.424 

June  1  to  Nov  30 3,232,039  3,100,072 

St  .loseph  Ry  Lt  Ht  &  P.Dec        83,259  74,172 

Jan   1    to   Dec  31 909,905  870,286 

United  Rys  of  St  L. a... Dec      910,288  870,002 

Jan   1    to   Dec  31 10,593,165  10,828,737 


Net  Earnings 

Current        Previous 


Year. 

$ 
291,181 
2,436,098 

242, .548 
1,400,495 

46,411 
4,54,058 

354,858 
3,855,704 


Year. 

i 
292,672 
2,514,575 

242,394 

1,545,854 

38,002 

428,017 

312,095 

3,784,855 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 


Interest  Charges  and  Surplus. 


-Int.,  Rental!'.  Ac. 


Roads. 
Kansas  City  Ry  &  Lt. .  .Nov 

June  1  to  Nov  30 

United  Rys  of  St  L Dec 


Current 
Year. 

S 
1.53,899 
931,252 
233,866 


Previous        Current 


-Bal.  of  Net  B'ngs. — 


Year. 

$ 
151,099 
924,565 
231,494 


Year. 
5 
88,649 
475,243 
120.992 


Previous 

Year. 

S 

91,295 

621,289 

80,601 


Jan   1    to   Dec  31 2,788,746      2,778,023      1,006,958      1,006,832 


ANNUAL  REPORTS. 

Northern  Securities  Co,,  New  York. 

(Report  for  Fiscal   Year  ending  Dec.  31    1908.) 
President  James  J.  Hill  Dec.  ;}1  wrote  in  substance: 

During  the  year  the  Crow's  Nest  Pass  Coal  Co.  lncrea.sed  lis  capital  stock 
and  olTered  to  the  holders  of  Its  outstanding  stock,  at  par.  an  amount  of 
new  stock  equal  to  66  2-3%  of  their  respective  holdings  of  the  old.  At 
about  the  same  time  the  coal  comiiany  made  to  Its  stockholders  a  distribu- 
tion of  .surplus  arising  from  premiums  received  by  It  on  prior  stock  Issues, 
amounting  to  06  2-3°;, .  All  the  stockholders  of  the  coal  company.  Including 
this  company,  availed  themselves  of  their  right  to  take  the  new  stock. 
These  transactions  left  stockholders  in  the  same  relative  position  as  before: 
conseauently.  in  this  company's  accounts  no  change  in  the  bool<  value 
of  Its  holdings  of  the  coal  stock  has  iieen  required  by  reason  of  them,   the 
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only  change  In  that  account  being  the  cost  of  one-third  share  purchased 
to  even  our  holdings. 

In  prior  years,  since  this  company  has  been  a  stockholder  In  the  Crow's 
Nest  Pass  Coal  Co.,  that  concern  has  paid  dividends  quarterly,  at  dates 
enabling  us  to  bring  the  entire  amount  of  those  dividends  Into  our  accounts 
for  our  llscal  year.  In  the  spring  of  the  iircscnl  year,  however,  the  coal 
company,  deeming  semi-annual  dividends  more  suitable  to  a  coal-mining 
business,  decided  to  act  on  that  plan  In  future  and  to  have  dividend  dates 
follow  the  expiration  of  the  half-year  at  Intervals  sufficient  to  permit  the 
writing  up  of  accounts  covering  the  period.  In  August  last  this  company 
received  from  the  coal  company  a  dividend  for  the  half-year  ended  June  30 
1908  at  a  rate  corresponding  to  the  usual  one. 

The  distribution  to  Its  stockholders  made  by  this  company  for  the  yearly 
period  ending  Dec.  31  1908,  therefore,  could  properly  include  no  income 
from  its  coal  stock  for  the  latter  half  of  the  present  year,  and  in  conse- 
quence has  been  llxed  at  4%  Instead  of  at  5%,  as  has  been  usual  for  a 
number  of  years. 

RESULTS  FOR  CALENDAR   YEARS. 

1908.  1907.    I                                                 1908.  1907. 

Dividends  from —                 $  S       I     Deductions —                      $  $ 

C.     B.     &     Q.     RR.  |Ta,.\es 3,587  3  578 

(reg.).. (8%)  119,698  *112,215|  Administration  expenses  20,881  24,887 

do           (extra)  G% 89,772  |  Interest  on  loans 7,383       ...' 

Crow's  Nest  Pass  Coal  [Dividend  Jan.  10.  5%. 197  615 

Co.,  Ltd 082,443  al50,841 1 

Interest  and  exchange.           40  5,863 1 


Total  receipts 202. 181     358, 691 1 


Total  deductions 31,851     226,080 

Balance,  surplus 170,330     132,611 

*7!^%.  a  Includes  In  1908  dividends  on  25,483  shares  tor  six  months  at  6% 
per  annum  and  on  balance  (2,069  shares)  subscribed  for  and  partly  paid  for  period 
to  which  the  latter  are  entitled  to  participate:  In  1907  the  dividend  was  at  10% 
for  entire  year  on  14,464  shares  and  on  2,067  partly  paid  shares. 


BALANCE  SHEET  DEC.   31. 
1908.  1907.      I 


1907 


1908. 
Credits —  $  S         |     Debits —  $  s 

Organization  expen.      85,048        85,048 [Capital  stock 3,954,000  3,954  000 

Investments a6, 600, 949  6,600,711 1  Bills  payable 190,000      210,000 

Accounts  receivable-      10,000 [Surplus 2,718,850  2,746,135 

Cash --.     176,853       214,376| 

Total 6,862,850  6,910, 135|     Total 6,862,850  6,910,135 


a  The  item  ot  investments  Includes  In  1908  14,963  shares  Chic.  Bur.  &  Quincy  RR., 
valued  at  $2,858,788:  27,552  shares  Crow's  Nest  Pass  Coal  Co.,  Ltd.,  83.741,166 
and  $1,000  N.  P.-G.  N.    C.  B.  &  Q.  Joint  4%  bond,  S995.— V.  87,  p.  1604. 

American  Ice  Company,  j^ew  York. 

Report  for  Fiscal   Year  ending  Oct.  31    1908.) 
A  statement  i.ssueci  in  connection  with  the  report  says: 

The  issuance  of  the  Treasurer's  statement  has  been  delayed  pending  an 
audit  of  the  company's  accounts.  The  company's  condition  has  not  ma- 
terially changed  since  Oct.  31  1908,  except  that  8715,000  of  bonds  have  be- 
come due.  The  indebtedness  formerly  evidenced  by  these  bonds  has  been 
converted  into  floating  debt  secured  by  them.  As  heretofore,  the  company 
stands  in  grave  need  of  working  capital,  a  need  which  at  the  moment  is 
emphasized  by  the  yearly  recurring  necessity  of  borrowing  money  to  be 
used  In  harvesting  ice,  and  it  ought  also  to  arrange  for  the  funding  of  Its 
unduly  large  floating  debt. 

[President  Oier  has  issued  a  statement  in  which  he  denies  that  the 
floating  debt  is  as  burdensome  as  has  been  reported  and  that  a  reorganii 
zation  Is  inevitable.  He  shows,  among  other  things,  that  the  current  lia- 
bilities of  the  American  Ice  Co.  have  decreased  during  the  year  from- 
$2,173,801  to  $1,087,229,  or  $1 ,086,572.— Ed.] 


L.  A.  Carton  presented  a  financial  statement 


Treasurer 

saying: 

Added  to  the  dividends  paid  you  upon  your  $50,000,000  of  capi- 
tal stock,  aggregating  (7%) $3,500,000 

the  surplus  has  been  increased 2,800,000 

and  the  reserve  fund 1,300,000 

showing  a  total  of $7,600,000 

of  the  earning  power  of  your  company  for  the  twelve  months  eflding  Oct.  3 
1908,  after  charging  oil  $1,700,000  for  depreciation— reflecting  a  turn-over 
of  more  than  $240,000,000.  We  have  furnished  employment  that  repre- 
sents $20,000,000  of  wages  paid  out  directly;  $10,000,000  for  freight 
charges.  ^ 

OPERATIONS  FOR  FISCAL    YEARS  ENDING  OCT.   3. 

1907-08.  1906-07.  1005-06.  1904-05. 

Business  1      "Over  "Ovor        "Considerably  over      "Over 

done ;$240,000,000"   $250,000,000"   $200,000,000"   $200,000,000" 

Dlvs.    (7%)--.      $3,500,000  $3,500,000  $3,500,000  $2,450,000 

Added  to  surp.         2,800,000  2,703,995  2,500,000  1,750,000 

Added  to  rcs.fd        1,306,114  96,824  501,883  157,031 


Total $7,606,114 


$6,300,819 


$6,501,883    $4,357,031 


BALANCE  SHEET   OCT.   3. 
1908. 
Assets —  $ 

Real  estate,  &c 28,751,026 

Investments,  Including  branches 

Horses,  wagons  and  harness 132,378 

Quick  assets — 

Sundry  stocks  and  bonds 13,486,800 

Cash 3,107,601 

Accounts  receivable 33,418,734 

Live    cattle,    sheep,    hogs,    dressed 

beef,  &c.,  on  hand 22,169,003 


1907. 
S 
28,203,7031 
( 
144,106 

12,233,999 

3,358,991 

31,992,079 


1906. 
$ 
19,236,614 
7,997,038 
128,466 

11,498,800 

3,190,692 

29,330,862 


24,735,564      21,334,375 


EARNINGS,  EXPENSES,  &c. 
Earnings  and  expenses —  1907-08. 

Gross  receipts $8,118,592 

.Less  cost  of  merchandise  $2,683,907 
Less  operating  expenses     3,897,339 


$6,581,246 

$1,537,346 

20,527 


FOR  YEAR  ENDING  OCT.  31. 

1906-07.  1905-06.  1904-05. 

$7,941,525    $10,303,470      $7,311,060 

$2,709,851      $2,871,106      $2,039,360 

3,931,338        4,470,353        3,981,057 


Received  from  sub.  cos, 


$6,641,189 

$1,300,336 

39,908 


$7,341,459      $6,020,418 

$2,962,011      $1,290,642 

42,716  22,889 


Gross   earnings $1,557,873 

Distributed  as  follows — 

Bond  Interest $210,152 

Int.  on  floating  debt 73,727 

Rents    161,631 

Taxes  and  insurance 209,631 

Malnt.  and  improv'ts..  352,708 


$1,340,244      $3,004,727      $1,313,531 


Net  gain. 


Net  profits  of  sub  cos.  in 
excess  of  dlvs.  from  same 


$1,007,849 
$550,024 


61,308 


$211,279 
110,679 
169,576 
200,299 
497.078 

$1,188,911 
$151,333 

34,032 


$208  803 

57,366 

176.382 

138,175 

467,137 

$1,047,864 
$1,956,863 

43,738 


Total  net  profit. 


$611,332       a:$185,365      $2,000,601 


$208,869 

57,283 

142,961 

121,645 

328,197 

$858,9,'i6 
8454,575 

32,509 

$487,084 


X  A  dividend  of  9%  ($1,350,000)  on  the  preferred  stock  was  declared  in 
Oct.  1906,  payable  Dec.  15  1906  (see  V.  83,  p.  1058).  The  American  Ice 
Securities  Co.,  as  owner  of  about  $14,300,000  of  the  preferred  stock,  re- 
ceived from  this  distribution  approximately  $1,287,000  and  from  the  same 
paid  three  quarterly  dividends  of  1H%  each  on  Its  own  $19,030,000  stock 
In  Jan.,  April  and  July  1907.  The  last-mentioned  distribution  called  for 
about  $1 ,000,000.     No  dividend  has  been  paid  since. 


1908. 

1907. 

Assets — 

$ 

S 

Property  account. 

41.794,077 

41,953,660 

Invest,   securities. 

2,637,162 

2,669,965 

•Cash  and  notes 

125,594 

226,452 

Loans 

6,000 

5,500 

Bonds  and  mtges. 

100,105 

100,605 

Insur.  premiums. - 

12,447 

11,903 

Ice,  coal,  &c 

533,769 

820,472 

Acc'ts    receivable 

Ice,  coal,  &c 

836,348 

802,853 

Total 

46,045,502 

46,591,410 

BALANCE   SHEET    OCT.    31. 

I 

I     Liabilities — 
[Preferred  stock. 
[Common   stock. 

[  Bills  payable 

[Underlying  bonds.   1 
IColl.    trust    bonds 

I      Amer.  Ice  Co 1 

I  Real  estate  mtges. 
j Ace,  &c.,  payable 
[Profit  &  loss  (sur.)*2 
I 


..14 
-.23 


1908. 

$ 
,920,200 
.871,100 
630.000 
,065,050 

,9.59,000 
405.330 
457,230 
,137,592 


1907. 

S 

14,920,200 

23,871,100 

1,795,475 

1,620,050 

1,970  000 
448.690 
378,326 

1,587,568 

Total 46,045,502  46,591,410 

*  The  above  surplus,  $2,137,592,  does  not  Include  $61,308  profits  of  .subsidiary 
companies  not  yet  paid  Into  the  treasury.  See  new  directors  on  a  following  page. — 
V.  87,  p.  1606. 

Swift  &  Company, 

(Report  for  Fiscal  Year  ending  Oct.  3  1908.) 

At  the  annual  meeting  held  in  Chicago  on  Jan.  7,  Presi- 
dent Louis  F.  Swift  said: 

During  the  past  year  our  volume,  while  good,  shows  a  slight  decrease  in 
tonnage.  This  was  partly  due  to  the  reluctance  of  farmers  and  feeders 
to  feed  as  many  cattle  as  usual,  owing  to  the  high  price  prevailing  in  the 
country  for  corn  and  other  feed. 

The  financial  results  of  the  business  have  proved  quite  satisfactory.  The 
good  showing  is  largely  due  to  the  efficient  organization  perfected  to 
handle  the  operating  and  commercial  branches  of  the  business.  The 
operating  expense  shows  a  material  reduction,  due  principally  to  the 
amount  expended  to  keep  our  plants  up  to  date  In  every  respect,  enabling 
us  to  get  better  yield  from  all  products  and  to  handle  them  In  the  most 
■economical  manner.  We  have  additional  Improvements,  contemplated 
and  under  way,  that  will  still  further  reduce  our  cost  of  production.  From 
operations  since  the  close  of  our  fiscal  year,  I  feel  that  our  outlook  is  good, 
and  that  we  will  participate  in  the  prosperity  of  the  country. 

The  number  of  employees  who  are  stockholders  is  increasing  fast.  Swift 
&  Co.'s  Employees'  Benefit  Association,  organized  in  July  1907,  which  I 
Informed  you  at  the  last  annual  meeting  had  5,000  members,  now  has  a 
membership  of  over  14,000. 


Total  assets 101,065,542  100,668,533  92,716,847 

Liabilities — 

Oapital  stock  paid  in 50,000,000  50,000,000  50,000,000 

Bonds    5,000,000  5,000,000  5,000,000 

Reserve  for  bond  Interest 62,500  62,500  62,500 

Bills  payable 21,716,843  23,876,239  19,755,130 

Accounts  payable 3,686,415  5,236,124  4,206,366 

Reserve  for  taxes,  &c 2,599,784  1,293,670  1,196,846 

Surplus 18,000,000  15,200,000  12,496,005 

Total   liabilities 101,065,542   100,668,533     92,716,847 

An   official    pamphlet   describing   the   enterprise   and    its 
export  connections,   affords  the  following  data: 

Locations  and  Floor  Space  (.Acres)  of  Company' s  Packing  Plants. 

Chicago 90  5i  [Kansas  City  31 14  I  Omaha 28  J<  |St.  Louis 21 

St.    Joseph.    30«[St.   Paul---    23       [Fort  Worth.   20 }4  (Total 245 

On  Jan  1  1909  there  were  over  10,000  stockholders.  The  capital 
stock — $50,000,000 — Is  fully  paid  up,  the  company  having  received  par  In 
cash  for  each  and  ever.v  share,  and  annual  dividends  have  been  paid  since 
lncoiT)oratlon,  the  dividend  for  the  past  ten  years  being  7%  per  annum, 
payable  quarterly. — V.  88,  p.  105. 

H.  B.  Claflin  Co. 
(Report  for  the  Season  ending  Dec.  31  1908.) 
President  John  Claflin  says: 

Preceding  the  Presidential  election,  there  was  a  steady  but  slow  improve- 
ment In  trade.  The  more  rapid  progress  which  followed  the  election  Is 
shown  but  slightly  in  the  figures  of  this  season,  as  the  business  of  November 
and  December  is  largely  composed  of  orders  for  spring  delivery.  We  should 
expect  excellent  results  for  the  opening  season  if  no  change  In  tariff  were 
imminent.  A  low  tariff  would  stimulate  the  importations  of  our  company 
and  would  probably  Increase  otir  profits  on  such  additional  merchandise 
as  could  then  safely  be  Imported,  hut  this  gain  might  be  more  than  counter- 
balanced by  the  halting  of  industry  which  woidd  be  likely  to  follow  radical 
reduction  In  the  rates  ot  Impost. 

INCOME    ACCOUNT   HALF-YEAR  ENDING   DEC.    31    1908. 


6  Months  to  Net 

Dec.  31 —  Earninqs. 

1908 8310,686 

1907 504,999 

1906 409,118 

1905 503,493 

1904 320,937 

1903 315,852 

1902 312,185 

1901 347,457 

1900 302,045 

1899 640,819 


— Interest  and  Dividends— 
Pref.  Stock.       Com.  Stock. 


$142,126 
142,126 
142,126 
142.126 
142.126 
142,126 
142,126 
142,126 
142,126 
142,126 


(4)  $153,164 
(4)  153,164 
153,164 
153,164 
153,164 
153,164 
153,164 
153,164 
153,164 
153,164 


(4) 
(4) 
(4) 
(4) 
(4) 
(4) 
(4) 
(4) 


Balance, 

Surplus. 

$15,397 

209,709 

113,829 

208,204 

25,647 

20,563 

16,895 

52,167 

6,755 

345,529 


INCOME  ACCOUNT    YEAR  ENDING  DEC.    31. 


1908 $303,250 

,274 
,377 
,427 
,097 
1,847 
1,563 
,555 
,3  54 
,851 


1907. 

1906-. 

1905.. 

1904-. 

1903-. 

1902-. 

1901.- 

1900.. 

1899.. 


959, 
761, 
821, 
631, 
61$ 
629, 
650, 
914, 
,247, 


$284,252 
284,252 
284,252 
284,252 
284,252 
284,252 
284,252 
284,252 
284,252 
284,252 


(8)  $306,328  def. 
(8)     306,328 

306,328 

306,328 

306,328 

306,328 

306,328 

306,328 

306,328 


(8) 
(8) 
(8) 
(8) 
(8) 
(8) 
(8) 


(7>i)287.152 


$287,329 

368,694 

170,797 

230,847 

41,117 

29,269 

38,983 

59,975 

323,774 

676,447 


BALANCE  SHEET  DEC.  31. 


Assets — 
Cash    

Dividends 

Bills  receivable 

Open  accoimts 

Merchandise 

store  property 

stable 

Horses,  trucks,  &c. 


1908. 

% 

3,147.902 

171,332 

2,142,294 

1.068,862 

6.146,010 

2,739,182 

27,197 

54,210 


1907.       I 

$  I     Liabilities 

,225,703  [First  pref.  stock.-  2 
171,332  [Second  pref.  stock  2 
,114, 567|Common  stock  ...  3 

,113, 250 1  Open  accounts 4 

,540,706  [Foreign  exch.,  &C- 
,739,182  [Surplus  reserve... *1 

27.198|Proflts  during  fall. 

44,360 


1908. 

$ 
,000,300 
570,600 
,829,100 
,526,244 
490.000 
,770,058 
310,686 


1907. 
$ 
2,600,300 
2, .570.600 
3,829,100 
5,090,351 
4,617.873 
1,863,075 

504,999 


-I 


Total 16,096,989  21,976,2981     Total ..16,090,989  21,976,298 


*  Adding  $15,397  surplus  for  full  season,  leaves  $1,770.0,58  .surplus  after  providing 
for  Interest  on  preferred  stocks  to  Dec.  31  and  dividend  on  common  stock  to  be  de- 
clared In  Jan.,  payable  Jan.   15  1909.     "Total  dividends  to  date,  $10,507,415." 
— V.  87.  p.  1422. 

Inland  Steel  Co.,  Chicago. 

WORKS:     INDIANA    HARBOR     AND    CHICAGO     HEIGHTS. 
ORE  MINES:     HIBBING,  MINN. 

(Report  for  Fiscal  Year  ending  June  30  1908.) 

This  company,  a  block  of  whose  first  mortgage  bonds  is 

being  offered  by  Eversz  &  Co.  of  Chicago,  has  made  for  the 

fiscal  year  ending  June  30  1908  a  report,  signed  by  President 

A.  W.  Thompson,  under  date  of  July  27  1908,  saying  in 

substance: 

General  Re.'sults. — The  net  profits  show  over  12%  earned  on  outstanding 
capital  stock  over  all  fixed  charges,  bond  interest,  and  reserves  for  exhaus- 
tion of  ore  mines,  re-lining  furnaces,  accident  Insurance,  &c.  While  the 
production  shows  an  Increase  of  10,561  tons  over  the  previous  year,  very- 
little  of  the  extensive  Improvements  have  added  as  yet  to  the  enlarged 
capacity  of  the  plants.  In  making  comparison  with  the  year  1906-07 
there  was  a  decrease  of  profits  of  $332,480.  The  financial  disturbances 
commencing  early  In  Oct.  1907  account  for  thiS. 
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Additions. — The  blast  furnace  blown  in  Aug.  31  1907  has  been  In  con- 
tinuous successful  operation,  and  since  the  lirst  of  the  present  year  the 
decrease  in  the  cost  of  manufacturing  pig  iron  aided  materially  In  keeping 
the  steel  worlds  in  operation. 

The  other  important  improvements — sheet-bar  mill,  which  will  supply 
material  for  the  sheet  department,  and  continuous  rolling  mill  for  merchant 
bars — were  both  tried  out  before  our  annual  shut-down  .July  3d.  The 
initial  operations  were  very  satisfactory,  and  we  lool£  confldently  for 
gratifying  res-ilts  during  the  coming  year. 

The  steel  plant  was  closed  ,Iuly  3  for  the  installation  of  the  new  blooming 
mill,  which  will  be  in  operation  Aug.  1.  The  changes  in  the  open-hearth 
department  to  talie  care  of  hot  metal  direct  from  the  blast  furnace  will 
also  be  in  operation  at  the  same  time. 

With  these  new  improvements  the  plant  will  be  rounded  up  as  originally 
laid  out  by  your  directors,  giving  an  increased  tonnage  of  over  50%  in  the 
steel-making  department.  Hot  metal  from  the  blast  furnace  department 
will  be  transferred  to  the  open-hearth  department,  insuring  a  substantial 
saving  in  the  cost  of  manufacture. 

Finances. — The  expenditures  for  new  construction  July  1  1906  to  July  1 
1908  aggregated  $3,473,034   as  follows: 

Blast  furnace  site,  real  estate,  docks,  unloading  machinery, 

&c..  at  Indiana  Harbor --.$1,806,387 

Enlarging  open-hearth  steel  plant,  sheet  and  continuous  bar 

mill,   &c 1,666,647 

To  provide  additional  working  capital  the  directors  thought  best  to 
refund  the  5?"o  mortgage,  §2, .500, 000  outstanding  at  last  report,  into 
$3,000,000  first  mortgage  refunding  6"o  bonds.  This  has  been  done  and 
all  of  the  5';o  bonds  have  been  canceled,  and  the  mortgage  that  secured 
same  satisfied.  By  the  terms  of  the  new  mortgage  the  cash  and  quick 
assets  must  not  be  less  than  $1,500,000  until  the  issue  is  reduced  to  $1,500,- 
000  and  thereafter  never  less  than  the  amount  of  the  issue   outstanding. 

From  the  balance  sheet  herewith,  the  net  quick  assets  or  cash  working 
capital,  as  determined  by  Price,  Waterhouse  &  Co.,  are  shown  to  be  $1,807,- 
207.  The  Inventories  are  at  cost  price, and  considerably  less  than  market 
prices.  The  deferred  charges,  including  all  expenses  of  bond  issue,  as 
well  as  all  other  doubtful  assets,  have  been  written  oflf  and  charged  to 
"profit  and  loss." 

Outlook. — All  of  the  new  construction  and  improvements  are  completed 
and  no  further  expenditures  of  any  consequence  are  at  present  contem- 
plated. With  a  well-rounded  plant,  with  additional  steel  capacity  and  a 
much  larger  diversity  of  products  than  heretofore,  with  a  fair  volume  of 
tonnage  booked,  and  increasing  business,  the  ensuing  year's  results  should 
be  encouraging. 

EARNINGS  FOR    YEAR  ENDING  JUNE  30   1908 
Sales   ($6,354,436  07),  less  discount  and  exchange   C$36,937)__$6,317,499 
Cost  of  sales 5,575.169 


Gross  earnings  from  operations $742,330 

Other  income — Rentals  and  miscellaneous  credits 12,493 


Total  earnings  and  income  from  all  sources $754,823 

Deduct — Interest  ($39,909);   bond  interest  ($63,072) 102,981 


Net  income  for  the  year 

BALANCE  SHEET  JUNE  30  1908. 


$651,842 


Assas — 
Plant,  &c.,  July  1 

1907 S4. 020,291 

Net  additions  since  1,930,729 


Mine  leasehold S722,569 

Less    amortization 

fund 01.514 

Finished  product,  raw  mate- 
rial and  supplies 

Cu.stomer;:,accounts  (after  de- 

ductlnc  reserves) 

Bills   receh'able 

Inland  Coal  &  Washing  Co-- 

MisccUaneous 

Cash 

Insurance  unexpired,  &c 


86.551,020 

661,055 
1,158,821 

793,605 
07.0:« 
ll.OoS 
28.9S2 

286,476 
12,459 


Capital  stock 
Issued 

Less —  f :  mployees' 
subscrlp'ns  pay- 
able out  of  tu 
ture  dividends.. 


Liabilities — 
.--   Sfi.OOO.OOO 
5.160,000 


59.875 


$5,100,125 


Totel 59,571.171 


First  ref.   M.   6% 

bonds 83.000,000 

In   treasury 103,000 

2,897,000 

Trade  acceptances 40,445 

Account.*  payable 391.204 

unpaid  and  unclaimed  wages  75,325 

Taxes.  &c.,  accrued 21,643 

Miscellaneous 10,751 

Bond  Interest  accrued 43,455 

Reserves  for  rc-Unin?  furnace, 

■tc 23,005 

Surplus  July  1  1908 968, l.W 


..-89.571,171 


—V.  87,  p.  1102.  Total 

Lawyers'  Mortgage  Co.,  New  York. 
{Report  for   Year  ending  Dec.  31   1908.) 
The  report  of  Pre.sident   Richard   M.   Hurd  for  the  kite 
fi.scal  year  is  published  in  the  adverti.sing  pages  of  to-day's 
"Chronicle."     The  report  shows: 

OPERATIONS  FOR  CALENDAR    YEARS. 


Guar,  mtges.  sold 

Guar,  mtges.  paid  off 

Guar,  mtges.  outstand'g 
Dec.  31 

Income  from — 
Premiums  for  guaranties 
Interest  on  mortgages. - 
Rents,  commissions.  &C- 

Gross  earnings 

Expenses — 

Rent 

Salaries 

Advertising    

Stationery    

Taxes  and  gen.  expenses 


1908. 

$ 

27,152,558 

14,553,349 


1907. 

$ 

20,316,677 

11,091,102 


1906. 
$ 
22,9.'-)9.085 
9,381,716 


1905. 
$ 

19,922.009 
7,155,625 


77,277,934      63,679,725      54,454,150     40,876,781 


340,300 

219.619 

10,012 

569,931 

12,984 
71,910 
10,671 
3,111 
21,057 


296,310 

199,372 

8,130 

503,812 

8,562 

64,889 

8,595 

2,944 

17,631 


234,909 

183,025 

4,054 

421,989 

6,053 

53,788 

8,894 

2,768 

17,095 


106.325 

202.382 

0,194 

374,902 

6,343 

46,670 

5,462 

3,238 

31,522 


Gross  expenses 119,733  102,022 

Net  earnings 4.')0,198  401,190 

Dividends  paid (10%)250,000    (10)250,000 


88,599  93,237 

333,389  281,665 

(8)200,000      (7)175,000 


Balance,  surplus 200,198  151,190  133,389  106,605 

Note. — In  addition  to  the  cash  earnings  are  the  unearned  premiums, 
which  consist  of  the  company's  contract  profit  of  U  of  I'T,  per  annum  on 
outstanding  mortgages  from  the  date  of  tlie  annual  stat.:-ment  to  the  ma- 
turity of  the  mortgages.  These  unearned  premiums,  whicli  as  future  profits 
are  not  carried  as  assets,  have  increased  as  follows:  Jan.  1  1903,  $103,555- 
Jan.  1  1901,  $149,257;  Jan.  1  1905,  $279,948;  Jan.  1  1906,  $449,200;  Jan.  1 
1907,  $591,508;  .Ian.  1  1908,  $701,204;  Jan.  1  1909,  $836,115;  total  net 
Increase  since  Jan.  1  1903,  $732,561. 

BALANCE  SHEET  DEC.  31. 
1908.  1907.       I  1908.        1907. 

Assets —  S  S         I     LlabilUies —  S  S 

N.  Y.  City  mtges... 3,038, 460  3,6.53, .522  (Capital    2,500.000  2, .500  000 

Co'sBklynbldg.,cost     175.000       175,000  [Surplus 2,000,000   1,750  000 

Real  estate 14,264        |  Undivided  profits...     129,508      179,370 

Cash    -1,219,829       700,232  |Mtgs.sold,not  dellv'd     417,985        99,384 

1 . 

Total 5,047,5.53  4,528,754|      Total  _- 5,047, .55.'J  4,528,754 

There  are  5,870  guaranteed  loans  outstanding  (see  "operations"  above), 
the  average  loan  in  Manhattan  amounting  to  $30,000,  in  Brooklyn  to 
$5,700  and  In  the  Bronx  to  $12,700. — V.  87,  p.  221. 

Midvale  Steel  Co.,  Philadelphia. 

(Report  for  Fiscal   Year  ending  Oct.  31    1908.) 

RESULTS  FOK    YEARS  ENDINO  OCT.  .SI. 

1907-08.  1900-07.  1905-06. 

Profits  over  rll  costs,  charges  and  expen-ses. 

Including  rtcprecmtlon $300,272  3914,929 

DciMt—m-vMcnAa   (10%)$75.000  (27H)S206,250 

Adjustment  value  of  bar  steel 102,751  167,122 


Balance,  surplus  for  year - S68,521 


8541,557 


$962,107 
(50)$375,()00 
(?) 

$587,167 


For  net  profits  of  previous  years,  ,see  V.  86,  p.  283. 

BALANCE  SHEET   OF   OCT.   31. 


1908. 
Assets —  S 

Property&equip't-  9,814,419 


Patterns . 
Worked  materials - 

Raw   material 

Merch'se.  coal,  &c. 
Bills  &  acc'ts  rec- 
Investments  In  bds 
Cash    


200,000 

1,657,751 

378,400 

302,803 

785,827 

44,480 

87,542 


1907.       I 
S          I     Liabilities— 
9,987,014 1  Capital  stock 

200,000 1  Bills  payable 

1,839,4561  Accounts  payable. 

389,1321  Miscellaneous 

398,655 1  Surplus  - 

982,9601 


1908.  1907. 

750,000        750,000 

875,000     1,200,000 

395,590    788,225 

108       375 

11,310,464   11,241,943 


-I 


183,3201 


-I 


.13.:«1,222  13,980,543 
toUowlng  named  dlrec- 
Charles  B.  Dunn,  Axe 


Total 13,331,222   13.980,5431      Total 

At  the  annual  meeting  of  the  company,  held  Jan.  11,  the 
tors  were  re-elected:  Charles  I.  Harrah,  James  F.  Sullivan, 
E.  Petre  and  Howard  Sellers.— V.  86,  p.  283. 

Consolidated  Gas  Company,  New  York. 

{Preliminary  Report  for  the  Half-Year  ending  Dec.  31  1907 

not   1908.) 

The  preliminary  report  made  to  the  Public  Service  Com- 
mission for  the  half-year  ending  Dec.  31  1907  shows  in 
substance: 

INCOME  ACCOUNT  FOR  HALF-YEAR  ENDING  DEC.   31    1907. 

Gross  operating  revenues  (on  basis  of  80c.  gas  to  private  con- 
sumers)     $5,860,439 

Operating   expenses,    $5,029,725;   uncollectible  bills,    $87,485; 

taxes,   $502,024;   total 5,619,234 

Operating  income $241,205 

Add — Div'ds  declared  on  stocks  owned  or  controlled  $1 ,530,699 
Interest  accrued  on  bonds  owned  or  controlled--  136,770 
Interest  on  other  securities,  loans  and  accounts-.  798,690 
Rents  ($24,892)  and  miscel.  income  ($7,755) 32,647     2,498,806 

Total  clear  income $2,740,012 

Interest  on  funded  and  other  debt $861,179 

Dividends  (2%) 1,600,020 

Expenses  elsewhere  unprovided  for 28,341     2,489,540 


Surplus  for  half-year $250,471 

Manner  in   Wliich  the  Operating  Revenues,  as  above,  leere  Derived. 
Sales  of  gas,  6,877,616  M.  cu.ft.  (incl.  215,480  M.  to  city  at  90c.)    $6,848,388 
Deduct  20   cents  per   1,000  reserved,   pending  decision  as  to 

right  to  charge  $1  for  gas  (V.  88,  p.  103) 1.331,025 


Total  on  basis  of  80c.  gas  to  private  consumers $5,517,363 

Miscellaneous — Residuals.  $136,283;  rent  of  gas  stoves,  $72,631; 
profit  on  sales  of  stoves,  &c.,  $4,268;  lamp  maintenance  in- 
come, $129,894;  total 343,074 


Total  gas  revenues $5,860,439 

Details  of  Operating  Expenses  as  above   ($5,029,725). 


Distribution  expense $649,803 

General  expense 669,655 

Contingent  expense 687,762 

'Note. — The   "purcltased   gas,"  $1,440,746,  represents   the   purchase  of 
2,867,317,719  cu.  ft.  from  the  following  cos.  on  the  basis  shown: 


Manufacture — water   gas-$l,326,294 

Manufacture — coal  gas 255,404 

Purchased  gas* ,  gross 1 ,440,746 


Av.  Price.     Total. 

els.  $ 

New  Amsterdam  G.  Co. 35. 04  318,096 

Standard  Gas  Lgt.  Co. 32. 76      19,641 

N.  Y.  Mutual  G.  Lt. Co. 33. 44  189,693 


Av.  Price.    Total, 
cts.  $ 

Astroia  Light,  Heat  & 

PowerCo 69.88  898,622 

Central  Union  Gas  Co. 31. 66     14,694 


BAL.i.YCE  SHEETS 

Dec   31  '07. 

Assets  Side —  S 

Franchises  - ...  1 
Land  devoted  to  I 

ga.->  operations  M8, 690, 272 
Other  fixed   gas] 

capital J 

Mat.  &  supplies.        701,497 

Cash 499,616 

Accts.  rec'ble...     6,857,325 
Ftmded  debt  of] 

oth.  cnrp'ns..}-53,907,135 
Stocks  of  other] 

oorporatlDUS  .) 
Advances  to  sub. 

and  affU.  cos.  25,588,724 

Prepayments 2 .650 

Reserved  (")---     4,075,366 
Gen.  susp.  acct.  16,698 


OF  DEC.  31   1907  A.WD  JUNE  30  1907. 

yurtc  30 '07.1  Dec.  31 '07. 

S  i     Liabilities  Side —       $ 

1  Funded  dcht...   21,244,100 
I  Cur.     I!ai)llitics. 
48,573,461 1     mat'd  <fc  imp,ald  9,859,801 
I  Current  liabilities 
1      Unmatured  . . 
732,458iGas  sales  susp. (6) 
432,567  1  Renewal  and  con- 
6,361,139 1     tingencyacct. 
I  Other  reserves.. 
53,801 ,135 1  Stocks— capital 

I     stock 

Stock  and  bond 
I     premiums  . . 
19,833,724  1  Corporate  surplus 


5.128,819 
4,389,909 

3,312.900 
271,;i90 


June  30  '07 

$ 
21,249,100 

9,053,298 

09,904 
3,058,884 

2,917,681 
271,390 


80.001,000     80,000,000 


13,951,397 
,239,959 


13.951,397 
1,989,489 


2,736,0621 


Grand  total.. 140,399, 282  132,561,144]     Grand  tot.al..l40,.399,282  132,561,144 

(a)  Amount  deposited  with  the  United  States  Com't  against  a  reserve  of  20c.  per 
M.  cubic  feet  of  g.as  sold,  .as  i)))poslte. 

(6)  Amount  reserved  at  the  rate  of  20c.  per  M.  cubic  feet  of  g.as  sold  since  May  1 
1906  which,  under  the  order  of  the  Commission  of  (las  .t  Klectrlclty,  must  be  re- 
turned to  the  consumers  in  case  the  declson  In  proceedings,  now  pending,  shall 
not  be  In  favor  of  the  coniijany.  (V.  88.  p.  103.)  (Compare  V.  80,  p.  1854,  1858, 
1910.)— V.    88,    p.    103. 

GENERA,L    INVESTMENT    NEWS. 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Amador  Central  RR. — Reorganized  Company — Bond  Issue. 
— This  company,  incorporated  in  California  on  Sept.  24 
1908  as  succe.s.sor  of  the  lone  &  Eastern  RR.,  foreclosed 
(V.  87,  p.  544)  has  filed  a  first  mortgage  in  favor  of  the 
Union  Trust  Co.  of  San  Francisco,  as  trustee,  to  secure  an 
issue  of  .1300,000  5%  30-year  gold  bonds  of  $500  each, 
dated  Nov.  2  1908  and  due  Nov.  2  1938. 

The  interest  is  payable  M.  &  N.  at  office  of  trustee.  Annual  sinking 
fund,  beginning  Feb.  1  1913,  an  amount  e(iual  to  2%  of  outstanding  bonds, 
i)ut  the  ixmds,  itisstated,  are  notsubject  tocall.  The  road  extends  from  lone 
to  Martei,  Cal.,  13  miles.  Pres.,  Charles  ICrickson;  Sec,  J.  A.  McPherson. 
Address,  care  Solinsky  &  Wehc,  Monadnock  iildg.,  San  Francisco. 

Atlanta  Birmingham  &  Atlantic  RR. — Deposit  of  Terminal 
Go's.  Stock. ^Judge  Newman,  in  the  United  States  Court 
at  Atlanta,  on  Jan.  8,  ifusued  an  order  directing  that  the 
stock  of  the  Georgia  Terminal  RR.  Co.,  .$1  ,.500,000,  and 
the  stock  of  the  Alabama  Terminal  RR.  Co.,  .13,000,000,  the 
entire  amount  in  each  case  being  owned  by  the  railroad 
company,  be  turned  over  to  the  Old  Colony  Trust  Co., 
Boston,  as  trustee,  under  the  first  mortgage  of  the  Atlanta 
Birmingham    &    Atlantic. 

The  companies  in  question  own  terminal  lines,  the  former  at  Atlanta, 
the  latter  at  Bessemer  and  Birmingham,  on  which  they  have  issued  re- 
spectively, $3,000,000  and  $2,445,000  bonds.  'I'lie  petition  in  the  A.  B 
&  A  receivershit)  suit  gives  in  sul)stance  the  follouing  Information  :  Tlie 
Georgia  Terminal  includes  a  line  of  railroad  3  miles  lortg,  reaching  from 
Howell's  Station  lo  the  heart  of  Atlanta,  enabling  the  A.  B.  &  A.  to  reach 
the  Union  Station.  Its  property  was  mortgaged  to  the  Old  Colony  Trust 
Co.  of  Boston  on  Jan.  1   1907,  to  secure  an  Issue  of  $4,000,000  5%  gold 
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bonds,  of  which  $3,000,000,  due  Jan.  1  1927,  are  now  outstanding.  (In- 
terest payable  Jan.  1  and  July  1).  On  July  31  1907  the  Atlanta  Bir- 
mingham &  Atlantic  entered  into  a  lease  with  the  Georgia  Terminal  Co. 
for  99  years,  the  Atlanta  BlrminKham  &  Atlantic  guaranteeing  the  pay- 
ment of  the  Georgia  Terminal  first  mortgage  bonds  and  the  payment 
of  the  interest  accruing  on  these  bonds  at  any  lime  outstanding  during  the 
lease,  and  further  to  pay  semi-annually  a  sum  equal  to  2  }v"0  on  its  capital 
stock.  The  Atlanta  Birmingham  &  Atlantic  is  now  in  the  enjoyment  of 
the  property  of  the  Georgia  Terminal  and  has  guaranteed  the  payment 
of  the  $3,000,000  bonds  and  assumed  the  payment  of  the  interest. 

A  similar  99-year  contract  was  entered  into  witli  Alabama  Terminal 
RR.,  whose  5%  bonds,  due  in  1927,  were  to  have  their  interest  payable 
J.  &  J.  at  the  Old  Colony  Trust  Co.,  trustee.  The  authorized  issue  of 
bonds  in  this  latter  case  also  is  $4,000,000  and  their  principal  and  interest 
are  guaranteed  and  dividends  at  the  rate  of  5"i  were  to  be  paid  on  the 
stock  by  the  A.  B.  &  A.  The  Alabama  Terminal  RR.  is  in  process  of 
constiniction  from  Reeders  Gap,  via  Bessemer,  to  Birmingham,  with  a 
branch  through  the  coal  fields  in  Jefferson  County,  Ala.,  to  Mulga. 

Further  Defaults. — The  bill  of  complaints  in  the  receiver- 
ship suit  discloses  the  following  defaults  in  addition  to  the 
default  January  1  as  to  payment  of  .semi-annual  interest 
on  the  first  mortgage  5s  of  the  A.  B.  &  A.: 

Int.  Defaulted  Jan.   1909 —  I      Principal  Defaulted — 

Equip,   tr.   series   "B" $38,000   Equip,     tr.    series    "B"    due 

Georgia  Term.  Co.  1st  M 75,000       Jan.  1 $8fi,000 

Alabama  Term.  RR.  1st  M__   61,12,5|  Eq.  tr.  (1906)  due  Nov.   190S   60,000 

The  amount  of  A.  B.  &  A.  first  5s  outstanding,  including,  perhaps,  S6,- 
000,000  pledged  as  part  collateral  for  the  joint  notes  of  1906 — V.  84,  p. 
290;  V.  83,  p.  35 — is  Stated  as  $14,443,000;  the  amount  due  January  1 
by  way  of  interest  thereon  is  given  as  S3 11 ,825.  There  is  also  '"additional 
over-due  interest",  [presumably  on  the  floating  debt,  of  which  the  total 
amount  is  not  indicated. — Ed. I 

Deposits  Asked. — The  bondliolders'  committee,  consisting 
of  Sewall  H.  Fessenden  of  F.  S.  Moseley  &  Co.,  Philip 
Stockton,  President  of  the  Citj''  Trust  Co.,  andF.A.  Farrar 
of  H.  W.  Poor  &  Co.,  all  of  Boston,  request  the  deposit  of 
the  first  mortgage  bonds  of  1936  of  the  Atlanta  Birmingham 
&  Atlantic  RR.  on  or  before  Feb.  1  1909  with  the  City 
Trust  Co.,  of  Boston,  as  depositary. 

Receivership  Not  Connected  with  Failure  of  H .  W .  Poor  S- 

Co. — A  member  of  the  Boston  firmof  H.W.Poor  &  Co.  writes: 

Our  failure  had  nothing  whatever  to  do  with  the  appointment  of  re- 
ceivers for  the  Atlanta  Birmingham  &  Atlantic  RR.  The  close  proximity 
of  the  two  events  may  have  given  rise  to  that  impression.  Our  only  interest 
In  the  A.  B.  &  A.  situation  consists  in  the  ownership  of  a  compartively 
small  amount  of  the  bonds  and  also  the  fact  that  we  originally  placed 
about  $4,000,000  of  the  bonds.  We  were  never  identified  in  any  way  with 
the  Construction  Company,  whose  troubles  precipitated  the  receivership. 
— V.   88,   p.    99. 

Baltimore  &  Ohio  RR. — Earnings  for  Half -Year. — The 
report  is  confirmed  that  the  operations  for  the  half-year 
ending  Dec.  31  1908  show  a  .surpkis  of  $2,235,000  after  the 
payment  of  semi-annual  dividends  of  2%  on  the  preferred 
stock  and  3%  on  the  common. — V.  87,  p.  1532. 

Boston  &  Maine  RR. — Bonds  Offered. — Wm.  A.  Read  & 
Co.,  New  York,  Boston,  Baltimore  and  Chicago,  are  offering 
at  105  V2  and  interest  (yielding  4.10%  income),  by  adver- 
tisement on  another  page,  the  unsold  portion  (abt. $2, 600  000) 
of  the  issue  of  $11,700,000  4^%  20-year  bonds,  due  April  1 
1929.  Interest  payable  in  New  York  or  Boston  April  1 
and  Oct.  1,  coupon  bonds,  $1,000,  exchangeable  for  registered 
bonds;  denominations  $1,000,  $5,000,  $10,000  and  $50,000. 
'"Legal  investment  for  savings  banks  and  insurance  com- 
panies in  Massachusetts,  Connecticut,  Maine  and  New 
Hampshire.  Available  for  circulation  issued  under  the 
Emergency  Currency  Law  of  May  30  1908,  and  acceptable 
by  the  Treasury  Department  at  Washington  as  security 
for  Government  deposits  in  national  banks,  when  being 
ncreased." 

Extracts  from  Letter  of  President  Lucius  Tuttle,  Boston.  Jan.  5  1909. 

Savinri  by  Refunding. — These  $1 1,700,000  of  4  ,H  %  bonds  are  issued 
chiefly  for  refunding  short-time  notes  and  other  maturing  securities, 
and  also  tor  the  reimbursement  of  the  treasury  for  expenditures  for  perma- 
nent additions,  equipment,  second  track  and  other  improvements  com- 
pleted or  arranged  for.  A  material  saving  in  interest  charges,  approxi- 
mately $110,000  per  annum,  will  accrue  to  the  company  on  account  of 
this  refunding. 

No  Additional  Bonds  Nou)  Issuable. — Under  the  present  laws  of  Massa- 
chusetts, additional  bonds  may  be  issued  by  the  road  only  to  an  amount 
equal  to  the  par  value  of  its  capital  stock  hereafter  issued,  plus  the  premium 
that  it  receives  thereon.  The  bonds  purchased  by  you  will  fully  provide 
for  all  present  financial  requirements,  and  we  do  not  expect  that  any  fur- 
ther issues  of  its  bonds  will  be  made  for  at  least  two  years. 

The  Boston  &  Maine  has  no  mortgage  bonds  of  its  own  outstanding, 
although  there  is  a  fir.st  mortgage  of  $1,000,000  upon  the  property  of  the 
Portsmouth  Great  Falls  &  Conway  RR.  Co.,  purchased  May  9  1890. 

Mortgage  Feature. — Under  the  laws  of  Massachusetts  no  mortgage  can 
be  made  without  including  this  new  issue  of  $11 ,700.000  of  bonds  under  the 
lien  equally  with  any  obligations  authorized  under  such  morto:age. 

Dividends  for  70  Years. — The  iioston  &  Maine  has  paid  dividends  in 
every  year  for  70  years  (payments  iiL-gan  Oct.  1  1838),  and  it  is  now  pay- 
ing at  the  rate  of  6  %  per  annum  on  prefeiTed  and  common  stock  to  a  total 
of  $30,292,800. 

$7,000,000   Income  in  Ten    Years  for  Improvernents . — It  has  been   the 

policy  of  the  m.anagement  to  maintain  and  improve  the  property  by  liberal 

.    charges  to  current  operating  expense  and  a<rainst  surplus  income.     In  the 

last  ten  years  the  amount  so  expended  for  new  eouipment  and  for  permanent 

Improvements  in  addition  to  ordinary  repairs  has  exceeded  $7,000,000. 

Growth  in  Earnings. — The  gross  earnings  from  operation,  with  practically 
unchanged  mileage,  increased  steadily  from  $34,894,008  in  1904  to  $41,- 
125,256  in  1907.  The  net  revenue  for  November  1  1908  shows  a  gain  over 
November  1907  of  $115,231,  and  for  the  three  months  from  Sept.  1  to 
Dec.  1  there  has  been  an  increase  in  net  revenues  of  $307,686,  equal  to 
about  11%.  In  the  first  five  months  ended  Nov.  30  1908  the  company 
earned  a  surplus  over  all  charges  against  income  of  $1,706,842,  the  same 
being  virithin  $110,515  of  the  amount  required  to  pav  a  full  year's  dividend 
at  6"r,  on  the  outstanding  common  stock  and  the  reserved  6%  on  the  pre- 
ferred stock. 

Purpose  of  Issue. — The  expenditures  made  and  to  be  made 
with  the  proceeds  of  the  aforesaid  issue  of  refunding  bonds 
and  the  notes  funded  therewith  are  described  as  follows: 


New  equipment,  16  months 

to  Nov.  30  1908 $6,221,147 

Ellm.  grade  grosslngs 294,071 

Real  estate 50,626 

Refund.  '06-'07 — balance.  312,543 
Imp't  bds.,  less  sink,  fund  237,730 
Block     signals,     stations, 

bridges,  &c 537,004 

Purch.  Danvers  RR.,  &C-       558,000 

Grand  total ! $13,999,400 

The  "equipment  under  contract,"  it  is  said,  includes  21    locomotives, 
20  passenger  cars  and  1,200  freight  cars. — V.  88,  p.  99,  52. 

Boston    &    Lowell    RR.— Stock    Sold.— On   Wednesday, 
Jan.  13,  R.  L.  Day  &  Co.,  auctioneers,  No.  4  Liberty  Square, 


Equipment  under  contr't-$l,835.191 

New  shops  near  Bo.iton 1,250,000 

New  bridge  over  Piscata- 
quis River  and  changes 

of   line 1,250.000 

New  block  signals 497,680 

Second  track 323,624 

Miscellaneous    631,782 


Bo.ston,  Mass.,  sold  at  auction,  for  the  company,  to  Lee, 
Higginson  &  Co.,  2,150  shares  of  its  stock  at  2305^  and 
to  H.  C.  Wainwright  &  Co.  350  shares  at  231 1<^.  Compare 
V.  88,  p.  52. 

Brooklyn  Rapid  Transit  Co. — Contract  Terminates. — See 
American  Express  Co.  under  "Industrials". — V.  87,  p.  1604. 

Canadian  Pacific  Ry. — Purchase.— See  Wisconsin  Central 
Ry.  below.— V.  87,  p.  1007. 

Central  Railroad  of  New  Jersey. — Decision. — Judge  Scott 

in    the    Northampton    County    Court    at    Easton,    Pa.,    on 

Jan.  11  held  that  the  Pennsylvania  2-cent  rate  law  of  April  5 

1907, as  applied  to  the  company's  lines,  is  illegal,  and  that 

fines  for  violation  thereof  cannot  be  enforced. 

The  Court  finds  that  the  passenger  business  alone  in  Pennsylvania  since 
the  .^.ct  became  ellective  has  resulted  in  a  deficit  and  the  profit  made  was 
on  merchandise  and  transportation  of  coal  from  the  mines.  It  was  claimed 
by  the  county  as  a  defence  that  there  has  been  no  substantial  diininutlon 
in  receipts  beyond  those  for  1907.  when  the  rate  was  fixed  by  the  board 
of  managers  at  2  Ja  cents,  but  the  Court  holds  that  if  by  reason  of  business 
competition  the  company  voluntarily  elected  to  operate  the  passenger 
service  in  the  State  at  a  loss,  while  pursuing  mainly  the  chief  purpose  for 
which  the  road  was  construeticd.  viz.,  the  transportation  of  coal,  it  cannot 
be  compelled  to  adopt  a  legislative  rate  of  carriage  that  produces  the  same 
result  and  which  they  may  not  alter  whenever,  under  changing  industrial 
conditions,  they  believe  it  expedient. — V.  87,  p.  736 

Chesapeake  &  Ohio  Ry. — Circular. — In  a  circular  announc- 
ing a  meeting  of  the  shareholders  for  Feb.  9  to  act  on  the 
proposed  $30,000,000  bond  issue.  President  Stevens  refers 
to  the  expansion  of  traffic  and  earnings  during  the  last 
twelve  years,  and  remarks  that  as  a  result  of  the  plan  "the 
company  will  be  able  to  distribute  to  stockholders  a  more 
satisfactory  share  of  its  future  surplus  earnings."  He 
further  says: 

The  physical  condition  of  the  property  is  excellent;  its  business  is  large 
and  there  is  every  reason  to  look  forward  to  a  continuance  of  the  remarkable 
growth  that  has  been  almost  constant  in  the  past.  This  growth,  while 
extremely  satisfactory,  has  been  and  will  be  attended  with  urgent  require- 
ments for  Increased  facilities  and  new  improvements. 

The  bonds  set  aside  in  the  general  4  '-";,  mortgage  of  1892  for  equipment 
and  additions,  improvements  and  betterments  of  the  property,  other  than 
double-track,  were  exhausted  two  years  ago,  and  no  way  was  left  to  meet 
such  expenditures  except  from  surplus  net  income  and  by  issuing  equip- 
ment trust  certificates.  Yearly  payments  from  income  for  redemption  and 
equipment  certificates  have  averaged  $905,000  for  five  years,  and  pay- 
ments from  income  for  other  equipment  and  for  improvements  have  aver- 
aged $1,119,000  in  the  same  period.  The  annual  payments  upon  equip- 
ment certificates  now  outstanding  will  be  $2,010,000  until  the  year  1911, 
after  which  they  wUl  be  reduced  annually  until  1917,  when  the  last  pay- 
ment becomes  due. 

Listed. — The    New    York     Stock      Exchange    has    listed 

$250,000    additional    general    mortgage    4i/^%    bonds,    due 

1992,    making   the    total    listed    to    date   $43,823,000;    also 

$2,250,000  Coal   River  Ry.   first  mortgage  4%  bonds,   due 

1945  (V.  80,  p.  2219;  V.  83,  p.  693.) 

The  proceeds  of  the  $250,000  general  mortgage  bonds  were  used  for  the 
construction  of  additional  main  track. 

Earnings. — For  4  months  ending  Oct.  31: 

4  Mas. —     Gross.  Xct.  Taxes.      Oth.  Inc.     Charges.        BaL.Sur. 

1908    __. $9.029. 194   $3,663,682    $264,800   $174,229   $1,986,149   $1,586,962 

1907 10,375,939      3,863,988        __  

From  the  surplus  for  the  4  months  as  above  in  1908  there  was  paid 
$480,514  for  additions  and  bettertnents  and  $335,000  for  car  trust  pay- 
ments, leaving  a  balance  of  $771,448. 

Trustee  of  New  Mortgage. — The  United  States  Mortgage 
&  Trust  Co.  has  been  appointed  trustee  of  the  new  $30,000,- 
000  general  funding  and  improvement  mortgage. — V.  88, 
p.  99. 

Chicago  &  Alton  RR. — Second  Semi- Annual  Dividend  on 

Common  Stock  Increased  to  2%. — The  directors  on  Tuesday 

declared  "a  dividend"  of  2%  on  the  $19,542,800  common 

stock,   payable  Feb.    15   to   stockholders   of  record   Feb.   6 

"out  of  the  earnings  for  the  six  months  ending  Dec.  31". 

While  this  is  a  semi-annual  distribution  in  the  sense  that  it 

is  paid  from  the  earnings  of  a  half-year,  the  management, 

it  is  stated,   do  not  intend  to  convey  the  impression  that 

the  common  stock  has  been  established  on  a  4%  basis,  this 

depending  on  future  earnings.     Dividend  No.   1,   1%,  was 

paid    on   the   common   shares   on    Aug.    15    1908.     Of    the 

common   stock   outstanding   $14,420,000   is   owned   by   the 

Toledo  St.  Louis  &  Western  RR.       The  following  statement 

was  given  out  by  the  company. 

A  4%  dividend  on  the  amount  of  Alton  common  held  by  the  Toledo 
St.  Louis  &  Western  is  equivalent  to  5.8%  on  the  total  common  stock 
outstanding  of  the  Clover  Leaf.  The  ilividends  on  the  preferred  stock  of  the 
Clover  Leaf  have  been  heretofore  more  than  covered  by  its  own  earnings 
from  operation.  The  2?b  declared  Is  paid  out  of  earnings  for  the  last  six 
months. 

The  cumulative  4%  participating  and  prior  lien  stock 
($879,300)  is  entitled  to  receive  in  addition  to  cumulative 
dividends  at  the  rate  of  4%  per  ann.,  additional  dividends 
equal  to  the  rate  of  dividends  declared  on  the  common 
stock.  Consequently  along  with  its  semi-annual  dividends 
of  2%  each  paid  in  January  and  July,  the  prior  lien  stock 
received  an  extra  1%  last  August  ancl  will  now  (on  Feb.  15) 
receive  a  further  2%  to  correspond  with  the  payment  made 
to  the  common  stockholders. — V.  88,  p.  99. 

Chicago  Burlington  &  Quincy  RR. — Bond  Issue. — An  issue 
of  $20,000,000  4%  bonds  will  be  announced  shortly  through 
J.  P.  Morgan  &  Co.,  the  proceeds  from  the  sale  of  which  will 
be  used  to  finance  the  purchase  of  the  Colorado  &  Southern. 
it  is  also  expected  that  the  Colorado  &  Southern  434s,  of 
which  $23,899,000  have  been  listed  on  the  New  York  Stock 
Exchange ,  will  be  redeemed  at  an  early  day  under  the  terms 
of  the  mortgage  at  101,  and  be  replaced  by  another  Lssue 
earning  a  lower  interest  rate  and  using  the  C.  B.  &  Q.  credit. 
Frank  Trumbull,  it  is  understood,  proposes  to  retire  from 
the  presidency  of  the  Col.  &  So.,  and  it  is  generally  believed 
that  the  road  will  be  operated  as  part  of  the  C.  B.  &  Q. 
system,  earlier  reports  to  the  contrary  notwithstanding. 
—V.  87,  p.  1663. 
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Chicago  Great  Western  Ry. — Plan. — It  is  currently 
reported  that  the  reorganization  plan,  shortly  to  be  made 
public  from  London,  will  include  an  assessment  of  at  least 
$10  a  share  for  the  preferred  "B"  and  common  stocks  and 
the  common  receive  two- thirds  as  much  as  pref.  "B". 
Calculations  are  being  made  by  some  persons  on  the  assump- 
tion that  the  common  stock  is  to  receive  40%  and  the  pre- 
ferred "B"  60%  in  new  stock.  An  interest,  however,  that 
would  naturally  receive  early  information  on  the  subject 
discredits  entirely  these  particulars  and  expresses  the  belief 
that  they  are  pure  guesswork. — V.  87,  p.  1663 

Chicago  &  Milwaukee  Electric  RR. — Deposits — Earnings. 
— The  protective  committee  for  the  Illinois  Division  bonds 
(see  V.  88,  p.  99;  V.  87,  p.  1663,  1604)  announces  that 
upwards  of  $1,600,000  of  said  bonds  (two  issues)  have 
executed  the  agreement  made  Aug.  4  1908.  Further  de- 
posits will  be  received  prior  to  Feb.  15.     A  circular  says: 

The  receivers  appointed  Jan.  27  1908  report: 
Earnings  of  Chicago  &  Milwaukee  Electric  RR.  Co.  from  Jan.  27  1908  to 

Dec.  1  1908   (Receivers'  Report). 
Total  earnings 552S,50H\  Deduct — Taxes $40,844 

Net,  incl.  misc.  inc.  ($278).    150,816  [  Net  income 109,972 

Tlie  net  earnings  available  for  interest  on  the  bonds  are  therefore  less 
than  $110,000  (for  the  10  months  and  4  days) .  The  annual  interest  charge 
on  the  Illinois  Division  bonds  is  8254,000,  viz.:  $1,080,000,  1919, railway 
bonds  at  STo,  $54,000;  $4,000,000, 1922, railroad  bonds  at  5%,  $200,000. 
In  addition  the  Illinois  corporation  is  burdened  with  a  large  floating  debt: 
and  is  guarantor  on  $10,000,000  bonds  of  the  Wisconsin  Division  — 
embarrassments  which  can  be  avoided  only  by  a  foreclosure  of  the  Illinois 
mortgages.  The  committee  intends  to  take  all  steps  necessary  to  secure 
legal  protection  for  the  bonds  deposited  and  to  formulate  a  plan  of  reorganiza- 
tion separately — if  it  shall  be  found  expedient  or  necessary — as  to  the 
property  of  the  Illinois  corporations. — V.  88,  p.   99. 

Chicago  Railways. — Payment  of  Receivers'  Equipment 
Trusts. — The  company,  as  successor  in  interest  under  equip- 
ment trust  agreements  dated  Feb.  1  1907,  securing  receiver's 
equipment  obligations  of  the  West  Chicago  Street  and  North 
Chicago  Street  railroads,  gives  notice  that  it  will  redeem 
at  1023^  and  interest  on  Feb.  1  1909  the  obligations  issued 
thereunder  as  follows: 

West  Chicago  Street  RR.,  all  of  series  C,  Nos.  1  to  71,  and  series  D,  Nos. 
1  to  73,  inclusive:  North  Chicago  Street  RR.,  all  of  series  C,  Nos.  1  to  38, 
and  series  D,  Nos.  1  to  40,  both  inclusive. — V.  88,  p.  99,  52. 

Cincinnati  Hamilton  &  Dayton  Ry. — New  Receivers 
Named. — Judson  Harmon  having  resigned  as  receiver, 
because  of  the  commencement  this  week  of  his  term  as 
Governor  of  Ohio,  to  which  he  was  elected  in  November  last. 
Judge  Lurton  in  the  United  States  Circuit  Court  on  Tuesday 
announced  tfie  selection  of  ex-Governor  M.yron  T.  Herrick 
of  Cleveland  and  Edward  Colston,  Mr.  Harmon's  law  partner 
(the  latter  by  suggestion  of  Mr.  Harmon)  as  co-receivers  of 
the  road.  As  there  was  doubt  expressed  whether  one  or 
both  of  the  men  named  would  be  willing  to  serve  except  as 
sole  receiver,  Judge  Lurton  delayed  signing  the  order  of 
appointment  until  next  Monday,  Judge  Harmon  continuing 
in  office  meanwhile. — V.  88,  p.  52. 

Colorado  &  Southern  Ry. — Proposed  Retircm.ent  of  Refund- 
ing Bonds,  &c. — See  Chicago  Burlington  &  Quincy  RR. 
above.— V.  88,  p.  100. 

Delaware  &  Hudson  Co. — Listed. — The  New  York  Stock 
Exchange  has  listed  $230,000  additional  first  and  refunding 
mortgage  4%  bonds  due  1943,  making  the  total  listed  to 
date   $13,539,000. 

The  proceeds  of  the  bonds  just  listed  will'be  applied  to  the  cost  of  purchase 
of  securities  of  the  Troy  &  New  England  RR.    Compare  V.  87,  p.  1604. 

EARNINGS  FOR  NINE  MONTHS  ENDING  SEPT.  30  1908. 
Railroad  Operations —  $  |     Coal  &  Sales  Dept. — 


Operating  revenue 13,420,795 

Operating  cipenses 8,264,520 

Less  taxes 311,280 


Gross  receipts 17,403,277 

Gross  expenses 16,732,278 

Less  taxes 196,000 


Operating   income 4,844,995       Net  coal  &  sales  dept __       534,999 

Total  oper.  income,  railroad  and  coal  departments $5,379,994 

Other  income:  all  departments 1,070,930 


Total  income $6,450,924 

Interest  and  rentals 3,142,226 


Net  Income $3,308,697 

— V.   88,   p.    52. 

Detroit  United  Ry. — Reported  Sale  of  Bonds. — Negotia- 
tions, it  is  reported,  are  in  progress  for  the  sale  of  a  block 
of  consolidated  mortgage  5%  bonds,  of  which  $2,500,000 
are  in  the  treasury,  to  Coates  &  Co.  of  London. 

It  is  necessary  to  make  provision  for  taking  up  51,000,000  3-year  5% 
notes  which  mature  Marcli  1.  Whether  or  not  the  deal  will  be  clo.sed 
win  depend,  it  is  stated,  on  the  price  at  which  the  bonds  c;in  be  sold. 
Unless  a  good  price  can  be  obtained,  it  is  proposed  to  use  the  bonds  as 
collateral  for  a  bank  loan  to  provide  money  for  retiring  the  notes. 

Since  the  company  suspended  dividend  payments  in  Sept.  1907,  the 
floating  debt,  it  is  reported,  has  been  reduced  from  $2,000,000  to  about 
$300,000,  through  payments  out  of  earnings,  so  that  the  management  feels 
that  It  vv^ill  have  no  difficulty  in  obtaining  the  money  required  to  pay  oil 
the  notes. — V.  86,  p.  794. 

Georgia  Railway  &  Electric  Co. — Proposed  Bond  Issue. — 

The  shareholders  will  vote  Jan.  26  on  a  proposition  to  make 

a  new   blanket   mortgage  to  secure  $20,000,000   bonds   ,of 

which  $11,000,000  will  be  set  aside  to  retire  at  maturity 

all    underlying    bonds,  and    the    remainder    will    be    issued 

from  time  to  time,  providing  for  the  company's  requirements 

for  extensions   and   additions   over  a   long   term   of  years. 

President  Arkwright  is  quoted  as  saying: 

The  proposition  "is  for  the  purpose  of  securing  the  right  to  Is.sue  bonds  to 
refund  the  outstanding  issue  of  about  $11,000,000  and  to  allow  a  margin 
with  which  we  can  extend  the  system  and  make  such  additions  from  time 
to  time  as  may  be  necessar.v.  Not  one  cent  of  the  proposed  bond  issue  will 
be  allowed  for  paying  floating  debt,  for  we  don't  need  any  money  for  that 
purpose,  as  our  last  year  has  been  probably  our  best.  liut  suppose  we 
should  want  to  extend  the  liuckheacl  line  to  Rosweli,  the  West  Pcachtree 
Ine  to  the  Junction  of  Peachtree  and  West  Peachtree:  the  Marietta  line  to 
I  the  Inman  yards;  the  Decatur  line  to  Stone  Mountaln^we  would  need 
additional  funds  for  this  purpose. — V.  86,  p.  1339. 

Georgia  Terminal  Co.,  Atlanta. — Status. — See  Atlanta 
Birmingham  &  Atlantic  RR.  above. — V.  84,  p.  1551. 


New  York  New  Haven  &  Hartford  RR. — New  Director. — 
Alexander  Cochrane  of  Boston  has  been  elected  a  director 
to  fill  a  vacancy. — V.  88,  p.  101,  53. 

Havana  Electric  Railway. — First  Common  Stock  Dividend. 
— The  directors  on  Jan.  13  declared,  along  with  the  regular 
quarterly  dividend  of  13^%  on  the  $5,000,000  preferred 
stock,  an  initial  dividend  of  1%  on  $7,500,000  common 
stock,  payable  Feb.  15  to  holders  of  record  Jan.  23. — V. 
86,  p.  918. 

Hudson  Companies, — New  Director. — William  H.  Varnum 
has  been  elected  a  director  to  fill  a  vacancy. — V.  87,  p.  1160. 

lone  &  Eastern  RR. — Successor. — See  Amador  Central 
RR.  above.— V.  87,  p.  544. 

Manistee  (Mich.)  Light  &  Traction  Co. — Receivership. — 
Judge  Knappen  in  the  Federal  Court  on  Jan.  12,  on  appli- 
cation of  the  New  England  Trust  Co.  of  Boston,  trustee 
of  the  first  mortgage,  appointed  John  P.  Reynolds  Jr.,  as 
receiver.  President  Eclward  M.  Deane  represents  the 
interests  of  E.  H.  Gay  &  Co.  in  the  property. 

The  bill  of  complaint  alleges  that  the  company  has  defaulted  in  the  pay- 
ment of  taxes  and  interest  and  has  allowed  the  property  to  deteriorate  in 
value,  and  otherwise  violated  the  provisionsof  themortgage. — V. 85, p. 864. 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry. — Purchase. — 
See  Wisconsin  Central  Ry.  below. — V.  87,  p.  1664. 

Missouri  Kansas  &  Texas  Ry. — Listed. — The  New  York 
Stock  Exchange  has  listed  (1)  $3,170,000  additional  general 
mortgage  4  3^%  sinking  fund  bonds,  due  1936,  making 
the  total  listed  to  date  $13,170,000;  (2)  $1,500,000  additional 
"first  and  refunding  mortgage"  4%  bonds,  making  the  total 
listed  $6,682,000,  with  authority  to  add  to  the  list  prior 
to  July  1  1909  $3,310,000  additional  on  notice  of  distri- 
bution, the  total  authorized  to  be  listed  $9,992,000. 

The  $3,170,000  general  mortgage  bonds  just  listed  were  used  to  re- 
imburse the  company  for  the  purchase  of  15  mogul  freight  engines,  2,000 
box  cars,  900  gondolas  and  100  side  dump  coal  cars.  The  $1,500,000 
general  mortgage  bonds  represent  a  portion  of  the  $3,410,000  bonds  issued 
for  the  acquisition  of  20  mogul  freight  engines,  10  passenger  engines,  5 
switching  engines,  1,700  box  cars,  300  furniture  cars,  300  fruit  and  vege- 
table cars,  6  tank  cars,  10  baggage  cars,  10  chair  cars,  8  postal  cars,  1 
officers'  car  and  100  ballast  cars. 

Purposes  for  Which  the  $3,310,000  Additional  First  and  Refunding  Bonds 

May  be  Listed. 

To  reimburse  the  company  for  expenditures  In  the  acquisition  and 

construction  of  new  shops  and  terminals  at  Parsons,  Kansas..     $980,000 

To  partially  reimburse  the  company  for  expenditures  in  the  ac- 
quisition of  the  above-described  equipment 1,910,000 

To  reimburse  the  company  for  expenditures  made  by  it  in  the 

acquisition  and  construction  of  terminals  at  Kansas  City,  Mo,       420,000 

Compare  bond  sale  V.  88,  p.  101. 

New  York  Central  &  Hudson  River  RR. — J.  P.  Morgan  & 
Co.  to  Conti?iue  Financing  of  Company. — It  was  announced 
on  Monday  that  the  directors  have  formally  designated 
J.  P.  Morgan  &  Co.,  who  for  many  years  have  been  identified 
with  the  company's  finances,  as  its  bankers.  The  announce- 
ment, it  is  stated,  was  intended  to  dispel  the  belief  that  the 
election  of  E.  H.  Harriman  to  the  directorate,  which  it  is 
currently  reported  will  take  place  shortly,  might  lead  to 
any  lessening  of  the  close  relations  of  J.  P.  Morgan  &  Co. 
with  the  financial  matters  of  the  company. — V.  88,  p.  101 ,  53. 

Oklahoma  Central  Ry. — Receivers'  Certificates. — F.  J. 
Lisman  &  Co.,  New  York,  &c.,  have  placed  the  present 
issue  of  about  $200,000  6%  receivers'  certificates,  dated 
Nov.  15  1908  and  due  Nov.  15  1911.  Interest  payable 
May  and  Nov.  15  in  New  York  City.  Issued  under  authority 
of  the  Federal  Court  as  a  first  lien  on  the  entire  property 
and   earnings.     A   circular  says: 

These  certificates  have  been  issued  for  ballasting,  paying  labor  claims, 
traffic  balance  and  other  accrued  indebtedness;  as  well  as  for  Improve- 
ments, consisting  of  cotton  platforms,  stock-pens,  &c.  The  total  author- 
ized amount  Is  $500,000,  of  which  about  $200,000  are  issued;  it  is  not 
believed  that  more  than  $300,000  are  ever  likely  to  come  out.  In  ad- 
dition to  a  first  lien  on  130  miles  of  railroad,  laid  with  70-lb.  steel  and 
built  with  .6  grade,  as  well  as  on  10  heavy  Baldwin  locomotives  and  200 
freight  cars,  they  are  secured  by  land  notes,  bonus  notes  and  town  lots, 
valued  at  about  $60,000. 

The  line,  extending  from  Purcell  to  Chlckasha,  through  a  coal  field 
and  agricultural  country,  was  completed  about  March  1  1908,  at  an  ex- 
penditure of  considerably  over  $2,500,000.  Its  financial  difficulties 
were  due  to  the  weakness  of  the  Construction  Co.,  which  was  unable  to 
pay  laborers,  &c.,  and  part  of  the  receivers'  certificates  are  issued  for  the 
purpose  of  clearing  off  these  debts,  taking  as  security  therefor  the  assets 
of  the  Construction  Company,  consisting,  as  mentioned  above,  of  lands 
and  notes. 

The  earnings  were  estimated  to  be  $3,000  per  mile  from  the  beginning, 
and  were  expected  to  run  up  to  twice  that  amount,  that  is  to  $800,000, 
for  the  third  year,  and  the  purely  local  passenger  lousiness  indicates  that 
these  estimates  are  not  tar  wrong.  Thus  far  the  company,  owing  to  its 
financial  weakness,  has  been  unable  to  develop  its  business. — V.  87,  p.  1160. 

Philadelphia  Coatesville  &  Lancaster  Passenger  Ry. — 
Sale. — On  Dec.  30  the  property  was  sold  to  the  bondholders' 
committee  for  $126,000.  Under  the  $600,000  mortgage 
Integrity  Title,  Insurance  Trust  &  Safe  Deposit  Co.  of 
Philadelphia,  trustee,  $380,000  bonds,  it  is  understood, 
had  been  issued.  As  to  reorganization  matters  address 
Sharpe  &  Elder,  attorneys  at  law,  158  E.  Market  St.,  Cham- 
bersburg,  Pa.  Compare  V.  87,  p.  1534;  V.  79,  p.  734; 
V.  78,  p.   1782. 

Port  Jervis  (N.  Y.)  Electric  Light,  Gas,  Power  &RR. — 
Report  of  Committee. — The  holders  of  the  first  mortgage 
bonds  will  meet  Jan.  19  at  the  office  of  Wheeler,  Cortis  & 
Haight,  Battery  Building,  No.  21  State  St.,  New  York 
City,  for  the  purpose  of  receiving  report  of  the  bondholders' 
protective  committee  and  taking  such  further  action  as  may 
be  deemed  necessary. 

There  are  $285,000  first  mortgage  bonds  outstanding,  with  Interest  In 
default  since  and  including  .luly  1  1907.  Foreclosure  sale  Is  set  for 
.Ian.  27.  The  committee,  which  "represents  practically  all  of  the  out- 
standing bonds",  consists  of  F.  R.  Pemberton,  Thomas  Watts,  D.  R. 
Thomas,  .John  E.  Dally  and  Thomas  H.  Mllson.  Depositary,  Manhattan 
Trust  Co.,   N.   Y. 

Secretary  and  Treasurer,  C.  R.  Horn,  26  Cortlandt  St.,  N.  Y.  Capital 
stock,  $450,000,  In  $100  shares.     Compare  V.  74,  p.  380;  V.  73,  p.  1163. 
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Saginaw-Bay  City  Railway  &  Light  Co. — Full  Abstract 
of  Opinion. — The  "Progressive  Age"  of  Dec.  15  contains 
a  "full  abstract"  (about  5  pages  in  length)  of  the  opinion  of 
Judge  Gage,  rendered  Nov.  23,  holding  the  90-cent  gas 
ordinance  to  be  illegal.     Compare  V.  87,  p.  1421. 

Sandusky  Norwalk  &  Mansfield  Electric  Ry. — Change  of 
Control — Possible  Consolidation. — On  Jan.  2  the  control  of 
this  road,  extending  from  Norwalk,  Ohio,  to  Shelby  (see 
pages  79  and  80  of  "Electric  Railway"  Section),  was  taken 
over  by  the  Bartholomew-Stentz  syndicate,  including,  with 
others,  G.  A.  Bartholomew  of  Cleveland,  President  of  the 
Massillon  Wooster  &  Mansfield  Traction  Co.,  and  Mrs.  Anna 
M.  Stentz  of  Monroeville.  "Cleveland  Finance"  of  Jan.  9 
says: 

The  Bartholomew-Stentz  syndicate  has  an  option  on  the  Mansfield  & 
Shelby  line  (Mansfield  Railway,  Light  &  Power  Co.) ,  and  negotiations  are 
now  pending  lor  the  closing  of  the  option  and  tailing  over  of  that  line. 
When  this  is  done,  through  traffic  will  be  established  between  this  city 
and  Mansfield. 

The  Massillon  Wooster  &  Mansfield  rbad  has  been  financed  and  construc- 
tion will  begin  in  the  spring.  The  interests  that  now  control  the  S.  N.  &  M. 
line  and  those  back  of  the  M.  W.  &  M.  line  are  friendly,  and  as  soon  as  the 
latter  road  is  completed  a  consolidation  wUl  be  effected,  mailing  a  system 
from  this  city  to  Massillon,  94  miles  in  length.  The  road  purchased  gives 
considerable  business  to  the  Lake  Shore  Electric. 

San  Francisco  Gas  &  Electric  Co. — Judge  Van  Fleet 
in  the  United  States  Circuit  Court  at  San  Francisco  last 
month  granted  an  injunction,  to  remain  in  force  during 
the  pendency  of  the  suit  brought  by  the  company,  restraining 
the  city  authorities  from  enforcing  the  85-cent  gas  rate 
fixed  by  the  ordinance  passed  this  year. 

The  injunction  order  provides  that  all  money,  in  excess  of  the  ordinance 
rate  paid  by  consumers  shall  be  placed  in  a  depository  approved  by  the 
Court,  to  draw  interest,  and  to  be  disbursed  at  the  termination  of  the  action 
either  to  the  consumers,  according  to  the  list  furnished  monthly  by  the 
gas  company,  or  if  adverse  to  the  contentions  of  the  city,  then  to  the 
gas  company. — V.  87,   p.   545. 

Seaboard  Air  Line  Ry. — Engraved  Certificates  of  Deposit. — 
The  bondholders'  committee,  William  Salomon,  Chairman, 
representing  Atlanta-Birmingham  first  mortgage  4%  30-year 
bonds,  announces  that  engraved  certificates  of  deposit  are 
now  ready  for  delivery  at  the  Standard  Trust  Co.,  N.  Y.,  in 
exchange  for  the  certificates  in  temporary  form  issued  by 
the  Standard  Trust  Co.  of  New  York,  depositary,  or  its 
agent,  the  Bank  of  Scotland.  Application  will  be  made 
to  list  the  engraved  certificates  on  the  New  York  Stock 
Exchange.  Compare  V.  87,  p.  615,  679,  814,  1089,  1480; 
V.  88,  p.  54. 

Southern  Colorado  Power  &  Railway. — Bonds  Offered. — 
Wollenberger  &  Co.,  206  La  Salle  St.,  Chicago,  are  offering 
at  90  and  interest,  yielding  5.87%,  by  advertisement  on 
another  page,  the  unsold  portion  ($.316,000)  of  the  present 
issue  of  $1,000,000  "first  and  refunding  mortgage"  5% 
gold  bonds,  dated  August  15  1908,  and  due  August  15  1928, 
but  subject  to  call  at  105  and  interest  on  and  after  August 
15  1913  upon  60  day's  notice.  Denominations:  $1,000  and 
$100  (c*).  Interest  payable  Feb.  15  and  August  15  at 
office  of  trustee,  St.  Louis  Union  Trust  Co.     A  circular  says: 

Authorized,  $1,500,000,  and  limited  to  this  amount  under  the  mortgage. 
Issued,  $1,000,000  as  follows:  $550,000  in  exchange  for  underlying  5"'„ 
and  6%  first  mortgage  bonds  of  constitutent  companies:  $134,000  reserved 
to  exchange,  as  soon  as  possible,  for  a  like  amount  of  Trinidad  Electric 
RR.  Co:  5%  bonds,  whioh  are  the  only  underlying  bonds  not  yet  exchanged, 
$316,000  for  important  additions  to  take  care  of  new  business  contracted 
for,  as  set  forth  below.  Sinking  fund^Begining  April  15  1913  a  sum 
equal  to  5%  of  the  previous  12  months'  gross  earnings  . 

The  company  was  organized  Jan.  2  1908  under  the  laws  of  Colorado 
to  acquire  and  consolidate  the  Trinidad  Light  &  Power  Co.  (electric  light 
and  power) ,  Trinidad  Electiio  RR.  Co.  (city  and  interurban) ,  Las  Animas 
Light  Power  &  Mtg.  Co.  (gas  and  electric) ,  Stonewall  Valley  Electric 
RR.  Co.  (interurban),  all  of  which  had  been  in  successful  operation  for  a 
number  of  years. 

The  company  does  the  city  lighting,  furnishes  electric  iight  and  power 
and  gas  to  the  people  of  Trinidad,  operates  a  line  of  electric  railroad,  19 
miles  in  length  (65-lb.  rails)  within  the  city  of  Trinidad  and  to  the  coal 
camps  at  Starkvilie,  Sopris  and  Cokedale  and  intervening  points.  It  also 
furnishes  power  from  its  central  power  station  to  the  various  coal  mines 
In  the  surrounding  country,  which  business  is  of  vast  importance  and 
capable  of  much  development.  The  company  manufactures  about  15,- 
000,000  cubic  feet  of  gas  per  annum  and  has  about  11  miles  of  mains.  The 
electric  power  house  (of  stone)  contains  2,000  h.p.  in  new  electrical  and 
steam  generating  capacity.     The  company  is  free  from  competition. 

It  is  now  planned  to  expend  about  $270,000  to  Install  a  complete  turbo- 
generator of  1,500  k.w.  capacity,  to  construct  about  75  miles  of  high 
tension  transmission  lines,  to  furnish  power  and  light  to  the  coal-mining 
plants  and  camps  of  the  American  Smelting  &  Refining  Co.,  Colorado 
Fuel  &  Iron  Co.,  Victor  Fuel  Co.,  and  all  other  mining  properities  and 
camps  in  the  Trinidad,  Walsenburg,  and  Raton  [mining  districts,  and 
the  towns  of  Walsenberg,  Aguilar,  Starkvilie  and  Raton;  to  increase  the 
capacity  of  the  gas  plant,  to  provide  additional  roiling  stock  and  to  build 
certain  extensions  and  switches. 

The  gas  and  electric  franchises  in  Trinidad  are  liberal,  run  from  20  to 
25  years  from  Aug.  15  1908,  and  provide  for  12  ii  cents  per  k.w. for  electric 
light;  $1  50  per  1,000  cu.  ft.  for  gas  lightmg  and  $1  per  1,000  ft.  tor  fuel 
gas.  Street  railway  franchise  In  Trinidad  runs  for  50  years  from  Aug.  13 
1903,  5  cent  fares.  The  interurban  franchise  is  perpetual,  the  line  being 
on  private  right  of  way.  Fares,  5,  10,  15,  20  and  25  cents.  There  are 
no  unfavorable  restrictions  in  any  of  these  franchises.  A  10-year  contract 
dated  April  1  1908  provides  for  lighting  of  the  streets  of  Trinidad  on  a 
basis  of  $96  per  arc  light  per  annum;  100  lamps  are  now  in  operation. 

Earnings  Tor  Years. 

Year  ending —     Gross.  Net.       Bond  Int.  Surplus      Divs.  Bal.,  Sur. 

Dec. 31  1908 $143,882      $62,146      $34,200      $27,946      $15,750      $12,196 

Dec.  31  1907 131,342        51,352  

May  31  1906 120,202        41,799  

Additional  business  under  contract  amounting  to  $70,332  should 
result  in  net  earnings  for  1909  calculated  at  $114,016,  not  counting  new 
assured  business.  Present  business,  contracted  business  and  assured 
business,  it  is  believed,  will  result  In  annual  net  earnings  within  less  than 
two   years   estimated  at   $175,800. 

Directors — K.  C.  Schuyler,  General  Counsel  Colorado  Telephone  Co.; 
Joseph  J.  Henry,  Vlce-Pres.  Cheyenne  L  ght  Fuel  &  Power  Co.;  Henry 
M.  Seigtried,  Manager  Southern  Colorado  Power  &  Ry.  Co.;  Frank  P. 
Read,  Railroad  Contractor;  C.  L.  Hendershot,  Local  Counsel,  Colorado 
Fuel  &  Iron  Co. — V.  87,  p.  543,  416. 

Southern  Pacific  RR. — Listed. — The  New  York  Stock 
Exchange  has  listed  $19,022,000  additional  first  refunding 
mortgage  4%  bonds  due  1955,  making  the  total  listed  to 
date  $101,910,000. 


Purposes   for    Which    $19,022,000   Bonds   Have   been  Listed. 

Against  deposit  of  $5,152,000  out  of  a  total  of  $5,156,000  outstand- 
ing Northern  Ry.  first  mtge.  6%  bonds,  which  matured  Jan. 
1,  1907 $5,152,000 

For  refunding  purposes 500,000 

Against  deposit  of  a  like  amount  of  Southern  Pacific  RR.  of  Cal, 

first  M.  6%  bonds 5,000 

Against    the    expenditure    of    $13,365,445    for    construction    of 

additional  new  lines,  betterments,  additions  and  equipment..  13. 365, 000 

Earnings. — For  12  months  ending  June  30  1908  and  4 
months  ending  Oct.  31  1908  and  1907. 

Period  Covered —  Gross.  Net.  Charges.      Bal.,  Sur. 

12  mos.end.  June  30  1908. $45, 908,437   $18,444,307   $9,213,221    $9,231,088 

4  mos.end.  Oct.  31  1908.   14,653,945        6,360,364  

4  mos.end.  Oct.   31  1907.    15,378,570        4,961,344  ..    ... 

Charges  as  above  for  the  year  ending  June  30  last  Includes:  taxes, 
$1,490,258;  land  department  expenses  and  taxes,  $107,799;  hire  of  equip- 
ment, $1,557,524;  Interest  on  funded  debt,  $5,579,135;  sinking  fund 
contributions  and  Income,  $423,370;  rentals  and  other  charges,  $55,135. 
— V.  87,  p.  1012. 

Tarrytown  White  Plains  &  Mamaroneck  (Electric)  Ry. — 

— Permanent  Receiver. — J.  Addison  Young  of  New  Rochelle, 
who  on  Jan.  21  1908  was  named  as  temporary  receiver,  was 
on  Jan.  13  last  appointed  by  Justice  Morschauser  in  the 
Supreme  Court  at  White  Plains  as  permanent  receiver. 
— V.  88,  p.  54. 

Texas  Midland  RR, — New  Bonds  to  be  4s. — The  company 
having  amended  its  application  by  reducing  the  rate  of 
interest  on  the  $2,000,000  proposed  bond  issue  to  4%,  the 
Texas  Railroad  Commission  on  Jan.  7  granted  permission 
to  issue  the  bonds  as  4s  instead  of  43^s  as  fixed  in  the  order 
of  August  last.— V.  87,  p.  347. 

Texas  Short  Line  Ry. — Receivers  Discharged. — A  press 
report  announces  that  the  property  was  taken  out  of  the 
receivers'  hands  on  Jan .  4  and  that  the  following  new  officers 
have  been  elected:  John  B.  Christensen,  President;  J.  A. 
Germany,  Vice-President  and  General  Counsel;  T:  B. 
Meeks ,  Treasurer  and  General  Manager  and  C .  F .  Christensen , 
Secretary.  It  is  proposed  by  the  new  management  to  extend 
the  line  to  Quitman. — V.  87,  p.  1605. 

Toledo  (Ohio)  Terminal  RR. — Bond  Offering. — Procter  & 
Borden,  New  York  City,  recently  offered  at  96  and  interest  a 
limited  amount  of  the  first  mortgage  gold  43^%  bonds  dated 
Nov,  1  1907  and  due  Nov.  1  1957.  Interest  payable  May 
and  November.  Columbia  Trust  Co.,  New  York  City, 
trustee.  Authorized,  $6,000,000,  of  which  $4,000,000  issued 
and  $2,000,000  reserved  for  future  requirements.  A  circular 
says  in  substance: 

A  valuable  terminal  property  in  the  city  ol  Toledo,  Ohio.  Controlled 
through  stock  ownership  by  the  following  railroads,  wliich  severally  guar- 
antee the  interest  on  the  bonds  in  the  proportion  of  the  stock  held  by  each, 
viz.:  Pennsylvania  Company  (Pennsylvania  RR.),  12%;  Lake  Shore  & 
Michigan  Southern  Ry.,  12%;  Michigan  Central  RR.,  12%;  Grand  Trunk 
Western  Ry.,  12%;  Toledo  St.  Louis  &  Western  RR.,  12%;  Pere  Mar- 
quette RR.,  20%:  Cincinnati  Hamilton  &  Dayton  Ry.,  20%.  Consists 
of  a  belt  line  of  28  H  miles  in  extent,  entirely  encircling  the  city,  connecting 
with  all  steam  railways,  and  a  double  track  line  2  U  miles  in  length  from 
the  outer  belt  line  to  the  central  freight  and  passenger  station  of  the  com- 
pany; also  valuable  real  estate,  buildings,  dock  property,  &c.  The  new  in- 
terests in  control  indicated  their  opinion  of  the  value  of  the  property  by 
not  reducing  the  bonded  debt  at  the  time  of  reorganization,  so  that  the 
old  holders,  who  bought  bonds  when  the  property  was  owned  only  by  the 
Cin.  Ham.  &  Dayton  Ry.  and  the  Pere  Marquette  RR.,  sullered  no  loss 
of  principal  by  the  reorganization.  The  Chairman  of  the  board  of  directors 
of  the  Michigan  Central  RR.  is  President.— V.  86,  p.  287,  170. 

Virginia  &  Southwestern  Ry. — Listed. — $4,570,000  first 
consolidated  mortgage  5%  50-year  bonds  (V.  87,  p.  1606.) 

Bonds  Offered. — Redmond  &  Co.,  having  sold  to  investors 
$2,570,000  of  the  aforesaid  bonds,  offer  by  advertisement 
on  another  page  the  unsold  balance  at  983^2  and  interest, 
yielding  about  5.10%.     See  full  particulars  in  V.  87,  p.  1606. 

Earnings. — For  5  months  ending  Nov.  30: 

5  Mos. —      Gross.  Net.  Taxes.  Oth.  Inc.  Charges.  Bal.,  sur. 

1908 $529,949  $218,108  $19,803  $41,683  $107,762  $132,226 

1907 529,203  169,920             

—V.  87,  p.   1606. 

Wabash-Pittsburgh  Terminal  Ry, — Time  Extended  on 
Second  Mortgage  Bonds. — The  bondholders'  committee,  John 
W.  Castles,  chairman,  announce  that  a  majority  of  the  bonds 
having  been  deposited  with  the  Guaranty  Trust  Co.  of  New 
York,  under  agreement  dated  June  2  1908,  the  time  for  de- 
posit has  been  extended  to  Jan.  20,  after  which  date  no 
bonds  will  be  received  except  upon  payment  of  penalty  of  $5 
per  bond.— V.  87,  p.  1421. 

Wisconsin  Central  Ry. — Sale  Understood  to  Be  at  Hand. — • 
The  securities  of  the  company  have  rapidly  advanced  this 
week  on  the  credited  reports  that  the  negotiations  with  the 
Canadian  Pacific  interests,  which  have  been  pending  for 
some  months,  have  been  practically  concluded.  Mr.  Ne  - 
man  Erb,  it  is  understood,  is  in  position  to  turn  over  the 
control,  and  the  preferred  stock,  it  is  said,  will  be  guaranteed 
4%  dividends.  The  direct  parties  in  the  purchase,  it  is 
stated,  will  be  the  Minneapolis  St.  Paul  &  Sault  Ste.  Marie 
Ry.,  which  connects  at  several  points  with  the  Wisconsin 
Central.— V.  88,  p.  102, 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Acme  Harvesting  Machine  Co. — Re-incorporated. — In  Octo- 
ber last  the  Acme  Marvesting  Machine  Co.  of  New  Jersey, 
with  plant  at  Peoria,  111.,  was  re-incorporated  under  the  laws 
of  West  Virginia  with  $3,500,000  of  authorized  capital  stock, 
all  outstanding,  in  shares  of  $100  each,  of  which  $500,000  is 
6%    cumulative  pref.     No   bonds. 

The  officers  and  directors  of  the  old  company  have  been  elected  to  the 
same  offices  In  the  West  Virginia  corporation.  In  addition  to  the  New  Jer- 
sey company's  assets,  $500,000  In  cash  has  been  nald  Into  the  treasury  to 
provide  further  working  capital  for  the  growing  business  Of  the  new 
stock  the  $500,000  preferred  and  $1,000,000  of  the  common  was  issue 
for  $500,000  new  cash;  the  remaining  $2,000,000  new  common  was  e 
changed/share  for  share,  for  stock  of  New  Jersey.  corpora:Ion.  The  bus! 
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was  established  in  1859.     P   D.  Mlddlelfauff  is  President  and  P.  P.  Cooley, 
Treasurer  and  Gen.   Manager. — V.  81,  p.  728. 

Acme  White  Lead  &  Color  Works,  Detroit,  Mich. — In- 
crease of  Capital  Stock. — The  company  (incorporated  in 
Michigan  in  December  1884)  on  Dec.  21  1908  increased  its 
common  stock  from  .1500,000  to  $1,2,50,000;  par  of  shares  |25. 
One-third  of  the  new  issue  was  subscribed  in  advance  at 
$37  50  per  share  (50%  above  par),  and  it  is  expected  the 
remainder  will  be  sold  at  an  advance. 

This  increase  was  made  necessary  by  the  steady  g-rowth  of  the  company 
and  to  provide  capital  tor  the  further  development  of  the  new  whitel  ead 
corroding  department.  The  common  stockholders,  it  is  stated,  may  rea- 
sonably expect  1  H"!)  quarterly  additional  cash  dividend  at  the  end  of  each 
year  and  occasional  stock  dividends.  There  is  also  outstanding  87.50,000 
6%  cumulative  ijrefcrred  stock,  par  S25,  "subject  to  redemption  in  1928": 
also  redeemable  in  and  after  1912  at  110.  The  properties  owned  in  fee 
are  put  down  at  53,;i,"i8,82(>.  President,  Wm.  L.  Davies;  .Secretary,  Thomas 
Neal;  Treasurer.  A.  E.  White.      Office.  Detroit. 

American  Agricultural  Chemical  Co. — Listed. — The  New 

York  Stock  Exchange  has  listed  $8,000,000  first  mortgage 

5%  convertible  bonds,  due  1928,  recently  sold  (V.  87,  p. 

874),  with  authority  to  add  to  the  list  $4,000,000  additional 

from  time  to  time,  but  prior  to  July  1   1909,  on  notice  of 

sale  and   distribution,   making   the   total   authorized   to  be 

listed  $12,000,000.— V.  87,  p.   1665. 

y  American  Cement  Co. — Report. — For  years  ending  Nov. 30: 

Fiscal               Net  of  Int.  &c..  Int.,  &c..  Dividends              Balance, 

Year —          oper.  cos.  Am.Cem.Co.  Sub.Cos.  I'aid.                  surplus. 

1907-08 $268,186  $6,5, .57.5      $73,324  (6%)$120,000  sur.      S9,286 

1906-07 481,810  67,973        82,796  (7%)    140,000  sur.    191,039 

190.5-06 420,183  84,471         48,053  (7%)    140,000  sur.    147,659 

1904-05 208,815  84,046        19,500  (6%)    120,000  def.      14,731 

— V.   87,   p.    1665. 

American  Express  Co. — Contract  for  Use  of  Brooklyn  Trolley 
Cars  Terminates. — On  Jan.  1  the  contract  under  which  the 
company  has  been  using  the  sj'stem  of  the  Brooklyn  Rapid 
Transit  Co.  for  the  distribution  of  express  matter  expired 
without  renewal.  The  cost  of  the  service  was  found  unauly 
burdensome,  but  efforts  to  obtain  better  terms  were  un- 
availing. As  a  result  of  the  change,  an  officer  of  the  ex- 
press company  says: 

The  business  at  the  offices  at  Coney  Island,  Bath  Beach,  Far  Rockaway 
and  at  Jamaica,  Elmhurst.  Flushing  and  Richmond  Hill  will  not  justify 
keeping  them  open.  There  will  also  be  some  restriction  of  territory  in  other 
directions,  and  we  will  cover  what  remains  by  wagon." 

Report. — For  balance  .sheet  of  June  30  1908  see  "Annual 
Reports"  on  a  preceding  page  and  compare  V.  88,  p.  102. 

American  Glue  Co. — Preferred  Stock  Offered. — The  di- 
rectors having  voted  to  issue  the  remaining  $262 ,900  preferred 
stock,  the  holders  of  preferred  and  common  shares  of  record 
Feb.  2  are  offered  the  right  until  Feb.  15,  to  subscribe 
for  the  new  preferred  stock  to  the  extent  of  one-eighth  of 
their  holdings,  at  $115  per  share , payable  one-half  on  March 
1  and  the  remainder  by  April  1.  See  annual  report  V.  87, 
p.  284. 

The  proceeds  will  be  used  to  retire  bills  payable  incurred  during  the  last 
few  years  for  extensions  and  development.  A  new  plant  at  Des  Moines,  la., 
was  completed  recently  and  the  gelatine  factory  at  Peabody,  Mass.,  en- 
larged last  year. — V.  87,   p.   1161. 

American  Ice  Co. — Financial  Plans  Under  Consideration 
— See  "Annual  Reports"  on  a  preceding  page. 

New  Directors. — William  A.  Tucker,  Franklin  Q.  Brown 
and  G.  Louis  Boissevain  have  been  elected  directors,  to 
succeed  H.  C.  Ide,  J.  A.  Sleicher  and  Charles  E.  Bedford, 
Directors  re-elected:  Guy  R.  Johnson,  Wesley  M.  Oler,  Ashbel 
H.  Barney,  John  R.  Bennett,  Robert  M.  Thomp.son. — 
V.  87,  p.  1606. 

American  Ice  Securities  Co . — Report  of  Operating  Company — 
Finances — Directors. — See  American  Ice  Co.  above  and 
under  "Annual  Reports"  on  a  preceding  page. — V.  87, 
p.    1606. 

American  Light  &  Traction  Co. — Report. — For  year  ending 
Dec.  31: 

Cal.  Earns,  from     Other  Net         Pref.Div.        Common  Balance, 

Year.  Sub.  Cos.      Income.       Profits.         (6%).  Dividend.         Surplus. 

1908_S2,452,873    $270,191    $2,678,064    $854,172    (7'',-,)$495,082    $1,328,810 
1907.    2,236,201      226,897      2,420,595      854,172    ('i  H)    388,740      1,183,683 

From  the  surplus  for  the  year  1908  was  deducted  $681,000  for  "re-con- 
struction reserve  fund,"  leaving  a  surplus  of  $647,810,  against  a  surplus  of 
$502,683  for  the  corresponding  period  of  the  previous  year. — V.  88,  p.  102. 

American  Pipe  Mfg.  Co.,  Philadelphia. — Bonds  of  Sub- 
sidiary Company — Official  Statement  .—See  Springfield  Con- 
solidated Water  Co.  below.— V.  87,  p.  937,  1161. 

American  Sugar  Refining  Co. — Annual  Meeting. — -At  the 

annual  meeting  held  on  Jan.  13  President  Thomas  said  in  part: 

The  ye;ir  1908  has  been  one  of  rather  unusual  trade  conditions.  .Starting 
with  relatively  high  prices  for  raw  sugar,  which  continued  for  some  months, 
the  market  gradually  declined,  and  remained  at  more  normal  prices  during 
the  very  active  season.  The  dilference  between  the  price  of  raw  and 
refined  sugar  has  been  abotit  normal. 

The  directors  believe  that  in  view  of  existing  conditions  it  would  be 
most  unwise  to  weaken  our  linancial  position  by  any  reduction  in  our  cash 
resources  by  increased  dividends  at  the  present  time.  We  have  a  con- 
siderable surplus,  not  larger,  however,  than  the  requirements  of  the  com- 
pany demand. 

The  rellneries  are  In  better  sliape  than  a  year  ago  and  further  Improvements 
are  under  consideration.  It  is  hoped  to  be  ready  to  begin  oiierations  at 
the  new  relinery  in  New  Orleans  about  .March  of  this  year.  The  plant  is 
equipped  with  the  most  modern  machinery  and  is  advantageously  located. 

It  has  been  assumed  by  many  that  the  reliner  receives  the  protection 
given  by  the  dut.v  on  raw  sugar.  This  is  Incorrect.  This  duty  is  the 
protection  to  the  domestic  cane  and  beet  sugar  growers.  The  refiners' 
protection  is  very  slight  and  is  substantially  no  more  than  %  of  a  cent  per 
pound. 

The  total  number  of  stockholders  Is  18,720,  the  average  holding  being 
48  K  shares.— V.  87,  p.  1600,  1481. 

American  Telephone  &  Telegraph  Co. — Earnings  of  "Asso- 
ciated Operating  Companies." — For  the  month  of  November 
and  the  first  eleven  months  in  1908  and  1907: 

One                 Telephone  Net  Other  Interest      Balance    for 

Month —             Revenue.  (overtaxes) .  Income.  Charges.       Dividends. 

1908 $10,323,600  $3,014,500  $446,100  $623,000      $2,837,000 

1907 9,880,200  2,834,200  382,000  654,600        2,561,600 

11  Months — 

1908 $109,492,200  $29,667,700  $4,742,700  $7,012,000   $27,398,400 

1907.. 103,773,200  27.313,800  4,188,900  6,581,500      24.921.200 


Operating  expenses  Include  maintenance  charges  and  taxes,  amounting 
to  $3,205,000  in  .November  1908,  against  $2,997,700  in  November  1907;  and 
$35,288,200  for  the  eleven  months  in  1908,  against  $32,511,100  for  the 
same  period  in  1907. — V.  88,  p.   103. 

Arnold  Print  Works,  North  Adams,  Mass. — Receivers 
Discharged . — The  receivers  of  the  Arnold  Print  Works  and 
its  subsidiary  corporations  were  discharged  on  Jan.  10  and 
the  property  turned  over  to  the  creditors'  committee,  con- 
sisting of  Chas.  W.  Jones  and  Daniel  G.  Wing  of  Boston 
and  Simeon  B.  Chase  of  Fall  River. 

Change  in  Plan. — The  aforesaid  committee  on  or  about 

Dec .  29  1908  sent  a  circular  to  the  different  classes  of  creditors 

of  the  Arnold  Print  Works,  North  Pownal  Mfg.  Co.,  Gallup 

&  Houghton,  and  Williamstown  Mfg.  Co.,  which  .said  in  nart: 

We  have  arranged  to  pay  creditors  55"o  of  their  claims  in  cash  and  45% 
in  bonds  instead  of  50%  in  cash  and  50%  in  bonds,  as  stated  in  the  plan 
of  reorganization  as  first  proposed.  It  has  been  deemed  best  to  have 
one  company  acquire  all  the  properties,  and  all  bonds  are,  therefore, 
bonds  of  the  Arnold  Print  Works,  the  new  company  organized  for  this 
purpose.  We  are  sending  you  herewith  a  checlc  for  30%  of  your  claim 
figured  as  of  Dec.  1  1908,  subject  to  adjustment  as  hereinafter  stated. — 
(There  was  a  previous  distribution  of  25%  in  cash. — Ed.)  See  original 
plan  in  V.  87,  p.  348. — V.  87,  p.  1481. 

Atlantic  Gulf  &  West  Indies  Steamship  Lines. — Notes 
Offered — Status. — Hayden,  Stone  &  Co.,  Boston,  New  York, 
&c.,  who  are  offering  a  block  of  the  company's  6%  serial 
collateral  trust  notes,  at  par  and  interest,  have  issued  an 
officially  revised  circular  dated  Jan.  1909,  saying  in  substance 

This  corporation  Is  organized  under  the  laws  of  Maine  and  has  acquired 
(compare  V.  87,  p.  1422,  1606):  (1)  All  except  $1,768,200  of  the  $56,- 
000,000  of  Issued  capital  stock  of  the  following-named  steamship  compa- 
nies, for  convenience  called  the  .Southern  companies: 

Clyde  .Steamship  Co.  (V.84,p.  999)  IN. Y.&Cuba  Mail  SS.Co  (V.84,  p.  1371) 
MallorySteamshipCo.(V.84.p.  999)  |N.y &PortoRico  SS.Co.  (V.84,  p.  871) 
also  (2)  $2,400,000  6%  serial  notes  made  by  the  several  Southern  Com- 
panies and  .secured  by  a  deposit  of  first  mortgage  underlying  bonds  of  the 
Southern  companies — less,  however,  $834,000  retired  Jan.  1  1909; 
(3)  6,563  shares  of  Eastern  Steamship  Co.,  or  almost  22%  of  the  total 
capital  stock  of  that  company  (V.  87,  p.  1607);  and  (4)  together  with  the 
Southern  companies  it  owns  a  substantial  Interest  in  the  Metropolitan 
Steamship  Co.   (V.  86,  p.  1470,  340). 

Capitalization  of  Atlantic  Gulf  &  West  Indies  Steamship  Lines. 

Authorised.  In  Treasury.    OutstancL'g. 

Preferred  stock $20,000,000     $5,003,600  $14,996,400 

Common  stock 20,000,000        5,000,800     14,999,200 

5%    coll.    trust    bonds    (secured    by 

pledge  of  all  shares  of  the  Southern 

Cos.  owned  at  date  of  trust  deed)..    15,000,000        12,997,120 

6%  serial  notes 2,400,000  (pd.834,000)        1,566,000 

Total  capitalization  outstanding  in  the  hands  of  the  public. $44, 558, 720 
Issued  against  shares  and  secured  notes  of  an  aggregate  par  value  ol, 
approximately.  $55,797,800. 

The  company  has  no  known  current  liabilities,  and  It  has  on  hand  free 
assets.  In  cash,  or  equivalent,  of  over  $532,000  In  addition  to  the  above- 
mentioned  shares  of  Eastern  and  Metropolitan  S.S.  companies. 

Provision  Is  made  whereby  the  payment  of  the  sinking  fund  requirements 
of  the  four  Southern  companies  will  automatically  discharge  at  or  before 
their  maturity  the  entire  amount  of  serial  6%  notes  of  the  Southern  Com- 
panies, all  of  which  are  held  by  the  Atlantic  Company;  and  from  the  pro- 
ceeds derived  from  tlie  payment  of  those  Southern  companies  serial  notes,  the 
Atlantic  Co.  will  coincldently  pay  the  entire  amount  of  Its  own  serial  notes. 

Bonds  and  Sinking  Fund  of  Southern  Cos. — The  Southern  cos.  have  In  the 
hands  of  the  public  $18,891,000  5%  tirst  mortgage  bonds,  viz.  (supplied 
for  "Chronicle  "): 

Tot.  Auth.       Bonds  Held    Held  in  Canceled 

Bond  Issue.  by  Public.  Treas'y.  by  S'k.  Fd. 
N.  Y.  &  Cuba  Mail  SS.  Co_$12. 000, 000  •$0,932,000  $482,000  $412,000 
N.  Y.  &  Porto  Rico  SS.  Co.]    5,000,000  2,019,000        283,000  (?) 

U.  S.  &  Porto  R.  iSIav /(two  Issues.) 

Mallory  SS.  Co 6,000,000  2,950,000        648,000        157,000 

Clyde  SS.  Co 6,000,000  3,990,000       390,000        323,000 


Total $26,500,000      $18,891,000  $1,803,000 


(?) 


•  Of  this  amount  ($9,932,000),  the  Clyde  SS.  Co.  owns  $48,000 

[Note. — The  bond  offerings  were  noted  as  follows:  Clyde,  V.  82,  p.  807; 
Mallory,  V.  83,  p.  1594.  The  bonds  held  in  the  treasury  are  available 
for  sale,  but  not  until  the  note  issue  lias  lieen  paid. — Ed.] 

The  mortgages  securing  said  first  moitgage  bonds  provide  for  annual 
sinking  fund  payments  which  are,  at  the  present,  equal  to,  approximately, 
4.4%  of  the  amount  of  the  bonds  In  the  hands  of  the  public.  In  other 
words,  the  190!)  sinking  fund  requirements  are  $834,000  and  the  fixed 
charges  due  to  the  un<ierlylng  bonds  If  not  already  held  In  the  treasuries 
of  tlie  comjianies  are  annually  reduced  in  an  amount  equal  to  $40,000  or 
over,  ])cr  annum. 

Annual  fixed  Charges  of  Atlantic  and  Controlled  Companies  for  1909. 
Fixed  charges  for  Interest  and  sinking  fund  requirements  of  the 

four  Southern   com()anles  for  the  year  1909  (Interest  charge, 

$944,550;  sinking  fund  requirements,  $834,000) $1,778,550 

One  year's  Interest  on  the  serial  6%  notes  of  Atlantic  Company..  93,960 
Six  months'  Interest  on  5%  collateral  trust  bonds  (these  bonds 

do  not  begin  to  draw  interest  until  July  1  1909) 325,000 

Total $2,197,510 

Earnings. — The  net  earnings  of  the  four  Southern  companies  In  1907 
were  reported  as  $3,427,268.  This  amount  exceeds  the  1909  fixed  charges 
by  $1 ,229,758.  The  net  earnings  for  1908  will  not  be  available  for  probably 
two  or  thice  months.  The  average  annual|net  earnings  of  the  four  Southern 
companies  during  the  five-year  period  ending  Dec.  31  1907  were  reported 
as  $2,849,204.  This  amount  exceeds  the  fixed  charges  of  1909  by  $651 .694. 
[One  of  the  Southern  cojnpanles.  It  Is  stated,  paid  .idlvldend  of  4%  in  (Dec.) 
1908.— Ed.] 

Fixed  charges  for  the  year  1910  will  be  Increased  In  an  amount  of  $325,- 

000.  because  the  5%  collateral  tru.st  bonds  will  draw  a  full  year's  Interest, 
and  should  be  decreased  by  approximately  $50,000  through  the  payment 
of  $814,000  of  6%  notes  of  the  Atlantic  company. 

Property. — In  addition  to  stocks  In  other  companies,  sundr.v  equipments, 
&c.,  and  the  valuable  good-will  and  organization  of  these  four  .Southern 
Steamship  lines,  the  tour  Southern  companies  own: 

No.  Pass'rs  Barges.Tugs,     Appraised 

of  Net  Licensed  to   Lighters,  or  Book 

SS.       Tonnage.  Carry.  &c.  Value. 

N.Y.&Cu.MallSS.Co.lO  40,151  2,237  41  $12,747,000 

N.Y.&P.R.  .SS.  Co. 12  21,913  708  2  4,357,970 

Clyde -SS.  Co 20  43,167  2,680  17  6,988,555 

Mallory  SS.  Co 12  31,525  1,274  15  5,945,162 

Total    63  145,756  6,899  75  $30,038,687 

The  terminals  owned,  or  leased  on  long  term,  are  also  valuable,  and 
many  of  them,  especially  those  In  New  York  City,  could  not  now  be  dupli- 
cated.    The  fleets  are  reported  to  be  In  excellent  condition. 

Included  in  the  foregoing  are  the  following  new  steel  steamships  added 
to  the  Meet  within  the  past  two  years: 

1.  Clyde  Line —       Net  Ton.  Cost  abt.\2.  Mallori/ Line — Net  Ton.    Cost  abt. 

SS.  Katahdln  .--2,155       $256,000]      SS.  Hrazos 3,980  $1,000,000 

SS.  Delaware  ...1,382         180,000  |3.   N .Y.&CubaT.ine — 

SS.  Pawnee 1,382  180,0001      SS.  Havana 3.963      1,300,000 

SS.  Mohawk 3,475         650,000  |      SS.  Saratoga    ...3,964      1.300,000 

The  Mohawk  and  Brazos  are  just  completed.  The  Brazos  was  entered  In 
service  between  New  York  and  Galveston  In  October  1908. 

Outlook. — These  four  Southern  steamship  com])anl(s  operate  lines  of 
steamships  for  freight  and  passenger  service,  but  chiefly  for  freight,  be- 
tween New  York  at  the  north,  and  Philadelphia.  Wilmington.  Charleston, 
Jacksonville.  Tampa,  Mobile,  Galveston,  Vera  Cruz,  as  well  as  to  one  or 
two  minor  Mexican  ports,  and  to  the  Bahamas,  Cuba  and  Porto  Rico 
They   have   been  long  established   and  we   confidently  expect  that  these 
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steamship  lines  will  liml  their  equipment  taxed,  as  time  goes  by,  to  meet  the 
Increasing  traffic  needs  of  the  territories  served  by  them.  At  no  time 
since  their  consolidation  has  opportunity  been  presented  for  achieving  the 
best  rcsulis  In  their  operation.  If  their  administration  shall  continue  In 
the  hands  of  people  familiar  with  the  business,  we  feel  that,  in  time,  we 
shall  witness  very  much  better  prices  for  securities  of  the  Allantle,  Gulf  & 
West  Indies  Steamship  Lines.  Henry  R.  Mallory  of  New  York,  formerly 
head  of  the  Mallorv  line,  is  President,  and  A.  H.  Nicol  of  New  York  is 
Secretary  and  Treasurer.   N.  Y.  office.  111  Broadway. — V.87,p.  1606,1422. 

Boston  Rubber  Shoe  Co. — Debenture  Bonds  Called.— The 
$4,500,000  5%  debenture  bonds  have  been  called  for  pay- 
ment March  15  1909  at  the  American  Trust  Co.,  Boston  ,at 
par  and  interest.  The  United  States  Rubber  Co.  announces 
that,  prior  to  March  1  1909,  it  will  purchase  any  of  said 
bonds,  at  par  and  interest  accrued  to  date  of  presentation, 
at  its  office,  42  Broadway.  (Compare  U.  S.  Rubber  Co. 
V.  88,  p.  56.)— v..  86,  p.  1161. 

Bridgeport  (Conn.)  Gas  Light  Co. — New  Stock. — Appli- 
cation has  been  made  to  the  State  Legislature  for  authority 
to  increase  the  capital  stock  from  $1,300,000  to  $2,000,000. 
Compare  V.  82,  p.  571. 

Bush  Terminal  Co. — Bonds  Listed  on  Stock  Exchange. — 
The  consolidated  mortgage  5%  gold  bonds  due  1955  were 
listed  this  week  on  the  New  York  Stock  Exchange.  The 
official  statement  made  to  the  Exchange  describes  the 
property,  the  purposes  for  which  the  bonds  are  issuable 
and  gives  the  earnings;  also  balance  .sheets  as  of  October  31 
1908.  The  statement  is  given  at  length  on  a  subsequent 
page.  First  mortgage  4%  bonds  due  1952  to  the  amount 
of  $3,295,000  were  also  listed  on  the  Exchange. — V  .88' 
p.    103. 

Citizens'  Gas  Co.  of  Indianapolis. — Proposed  Bond  Issue. — 
The  Union  Trust  Co.  of  Indianapolis  has  undertaken  to  float 
an  issue  of  $500,000  of  6%  bonds. 

About  $1,250,000  in  all  will  be  required  to  pay  for  the  property  pur- 
chased from  the  Consumers'  Gas  Trust  Co.  and  complete  the  construction 
of  the  plant  and  rehabilitation  of  the  mains.  Of  the  stock  offered  some 
time  ago  at  par,  S867.000  had  been  subscribed  for  on  Dec.  31  last,  on 
account  of  which  $712,000  had  been  paid.  It  is  proposed  to  cease  the 
sale  of  stock,  on  which  it  is  hoped  to  pay  lOVo  dividends,  as  soon  as  the 
amount  reaches  $900,000,  and  to  retain  $100,000  each  oi  stock  and  bonds 
in  the  treasury  for  extensions  and  betterments. — V.  85,  p.  1271. 

(H.  B.)  Claflin  Co. — New  Vice-President. — Louis  Stewart, 
a  director,  has  been  elected  a  Vice-President. 

Report. — See  "Annual  Reports"  on  a  preceding  page. 
— V.    87,    p.    1422. 

Commonwealth-Edison  Co.,  Chicago. — Controlled  Prop- 
erty.— See  Economy  Light  &  Power  Co.,  Joliet,  below. — 
V.  88,  p.  103,55. 

Consolidated  Arizona  Smelting  Co. — Plan  Operative — Time 
Extended. — A  large  majority  of  the  stock  having  been  de- 
posited, the  plan  has  been  declared  operative,  and  the  time 
for  making  deposits  has  been  extended  until  Feb.  1.  See 
plan  V.  87,  p.  1665;  V.  88,  p.  55. 

Consolidated  Gas  Co.  of  New  York. — Full  Opinion  Filed. — 
The  full  opinion  of  the  United  States  Supreme  Court  in  the 
80-cent  gas  suit  (given  in  the  "New  York  Law  Journal"  of 
Jan.  15)  was  filed  on  Monday  of  this  week.  See  editorial 
remarks  on  a  preceding  page. 

No  reference  is  made  In  the  opinion  to  the  disposition  of  the  deposits 
to  secure  to  consumers  the  return  of  20  cents  per  1 ,000  cubic  feet  in  case 
the  80-cent  gas  law  was  held  Invalid.  The  views  of  counsel  who  have  been 
considering  the  matter  are  expected  to  be  made  public  shortly. 

Report — See  "    nnual  /  eports''  on  a  preceding  page. — V.  88,  i).  103. 

Continental  Rubber  Co.  of  America. — Exchange  of  Stock. 
— See  Inter-Continental  Rubber  Co.  below. — V.  84,  p.  1250; 
V.  87,  p.  482. 

Crow's  Nest  Pass  Coal  Co. — Dividends. — See  Northern 
Securities  Co.  under  "Annual  Reports"  on  a  preceding  page. 
—V.  87,  p.  228. 

Detroit  Edison  Co.— Report. — For  years  ending  Oct.  31 

1908  and  Dec.  31  1907: 

Year                                 Gross  Expenses.         Net           Interest  Balance. 

Ending —                      Earnings.  Taxes,  &c.  Earnings.     Charges.  Surplus. 

Oct.    31   1908 $1,571,206  $907,997      $663,209    '$421,887  $241,322 

Dec.    31  1907 1,454,483  831,213        623,270        362,667  260,603 

•  The  annual  interest  on  first  mortgage  and  convertible  bonds  now  out- 
standing is  $445,4  50. — V.  87,  p.  350. 

Economy  Light  &  Power  Co.,  Joliet,  111. — Earnings. — For 
years  ending  April  30: 

Year —  Gross.        Expenses.        Net.  Interest.      Surplus. 

1907-08 $276,881      $119,892      $156,989        $64,145        $92,844 

1906-07 230,882         108,912         121,970  40.234  81.736 

1905-06 213,136  94,780        118,356  38,997  79,359 

Control. — Redmond  &  Co.,  New  York,  in  a  recent  circular 

offering  at  a  price  to  yield  5  J^%  a  block  of  first  mortgage  5% 

gold  bonds  due  1956  (authorized  issue  $3,000,000,  outstarfd- 

ing  $1,290,000),  say: 

The  company  is  controlled  by  the  Chicago  Commonwealth- Edison  Co. 
and  Samuel  Insuil  is  President  of  both  companies.  The  company  likewise 
owns  an  electrical  transmission  line  to  Chicago,  and  has  a  written  agreement 
with  the  Chicago  Commonwealth-Edison  Co.  assuring  it  of  an  unlimited 
market  tliere  in  case  more  power  is  generated  than  can  be  sold  in  Joliet. 
Compare  V.  84,  p.  1250. — V.  87,  p.  42. 

Fitchburg  (Mass.)  Gas  &  Electric  Light  Co. — Control 
Sold. — A  controlling  interest  has  passed  into  the  hands  of 
the  Tenny^Royce  syndicate,  which  already  controls  various 
gas  and  electric  plants,  including  the  following: 

Maiden  Electric  Co.,  Maiden  &  Melrose  Gas  Light  Co.,  Haverhill  Electric 
Co.,  Suburban  Gas  &  Electric  Co.,  Revere,  Mass.,  Springtield  Gas  Light  Co. 

The  syndicate,  it  is  said,  has  a  capitalization  in  excess 
of  .$5,000,000.— V.  81,  p.  34. 

Harrison  Bros.  &  Co.,  Inc. — Report. — For  year  ending 
Oct.  31: 

Fiscal                                Net  Int.  on  Improve-  Bal., 

Year —                         Earnings.  Bonds.  ments,  &c.  Sur. 

1907-08 $102,784  $65,000                      $37,784 

1906-07 130,107  65,000  $30,655  34,452 

— V.   86.    p.    166. 


Independent  Brewing  Co.  of  Pittsburgh. — Plan  to  Convert 
Common  Stock  into  Preferred  Stock  Held  in  Treasury — Bond 
Sinking  Fund. — Vice-President  Justus  Mulert  has  issued  a 
circular  in  support  of  his  request  that  the  holders  of  the  out- 
standing common  stock  (amounting  to  $3,918,950)  consent 
to  the  exchange  of  their  stock  for  the  preferred  stock  held 
in  the  treasury  ($534,850  on  Oct.  31  1908)  on  the  basis  of 
l)/2  shares  of  common  for  one  of  preferred.  Compare 
annual  r(>port  in  V.  87,  p.  1418.  This  exchange  would  re- 
quire $522,527  of  the  preferred  stock. 

It  is  proposed  to  resume  dividends  on  the  7%  cumulative  preferred  stoclc 
in  November  1909  and  to  pay  1  ','i  additional  per  annum  beginning  not  later 
than  1910  for  a  period  of  7  years,  to  take  up  the  accumulated  unpaid  divi- 
dends; also  to  provide  a  sinking  fund  for  the  retirement  of  the  lirst  mortgage 
bonds  after  resumiition  of  dividends. 

Holders  of  common  stock  are  requested  to  deposit  tiieir  stock  with  the 
Colonial  Trust  Co..  Pittsburgh,  not  later  than  Feb.  6, in  exchange  for  ne- 
gotial)le  receipts,  for  whicii  preferred  stock  and  preferred  stock  non-divi- 
dend bearing  scrip  for  fractional  lots  will  be  given  on  or  before  July  1  1909 
or  the  common  stock  returned. — V.  87,  p.  1418. 

Inland  Steel  Co.,  Chicago. — Bonds  Offered. — Eversz  & 
Company,  206  La  Salle  St.,  Chicago,  are  offering  the  unsold 
portion  (about  $1,000,000)  of  the  total  issue  of  $3,000,000 
first  mortgage  6%  gold  bonds,  dated  April  1  1908,  and 
maturing  serially  $150,000  per  annum,  April  1  1909  to  1928. 
These  bonds  are  a  first  closed  and  only  lien  on  blast  and 
open-hearth  furnaces,  steel  works,  sheet  and  finishing  mills, 
real  estate,  harbor  and  docks  at  Indian  Harbor,  Ind.,  a 
steel  plant  at  Chicago  Heights,  111.,  and  large  deposits  of 
iron  ore  on  tlie  Messabe  Range  at  Hibbing,  Minn.,  a  total 
ca.sh  investment  of  $7,184,752.  For  further  particulars  see 
the  annual  repoft  of  the  company  on  a  preceding  page 
and  article  in  "Iron  Age"  of  New  York  for  Aug.  27  1908. 
Also  compare  V.  87,  p.   1162. 

Intercontinental  Rubber  Co. — Exchange  of  Stock.— Th.e 
stockholders  of  the  Continental  Rubber  Co.  of  America 
have  generally  agreed  to  exchange  their  stock  for  shares  of 
the  Intercontinental  on  the  basis  of  $200  of  the  former  for 
$100  of  the  latter. 

The  Continental  Rubber  Co.  was  incorporated  in  Jan.  1906  with  $30,- 
000,000  of  authorized  capital  stock  in  shares  of  $100  each,  all  of  oie 
cla  and  all  /i.tstandi  ig,  and  .  w  is  a  plant  at  Torreon,  Mexico,  at  which 
it  is  producing  rubber  on  an  extensive  scale  through  the  grinding  up  of 
guay  le  shrubs. 

The  Intercontinental  Rubber  Co.  was  incorporated  in  N.  J.  on  Dec. 
6  1906  with  $40,000,000  Of  authorized  capital  stock,  n  $100  shares,  of 
which  $10,000,000  is  7%  cumulative  preferred.  If  the  aforesaid  exchange 
is  accepted  by  all  the  shareholders  of  tlie  Contine  tal  the  Intercontinental 
Rubber  Co.  will  have  outstanding  $30,000,000  common  stock  and  $4,- 
000,000  preferred  stoclJ.  No  bonds  or  mortgage.  Besides  the  Continental 
Rubber  Co.,  the  company  controls  the  American  Congo  Co.  Tlie  officers 
of  the  Intercontinentalare:  Wm.C.  Sherwood,  35  Nassau  St.,  N.  Y.,  Presi- 
dent; H.  A.  Bingham,  Secretary;  J.  P.  Travers,  Treasurer.  Office  of 
Company,  ill  Broadway.  Compare  United  States  Rubber  Co.  in  V.  84, 
p.  1244,  and  see  further  particulars  in  V.  84,  p.  1251. 

Knoxville  Water  Co. — Decision. — The  United  States  Su- 
preme Court  on  Jan.  4  unanimously  reversed  the  decision 
of  the  lower  Court  which  restrained  the  enforcement  of  a 
city  ordinance  reducing  water  rates  on  the  ground  that  the 
latter  are  confiscatory.  The  opinion  is  given  at  some  length 
in  the  "New  York  Evening  Post"  of  Jan.  8.  See  editorial  re- 
marks on  a  preceding  page. — V.  82,  p.  104. 

Massachusetts    Gas    Companies. — Bonds    Oversubscribed, 

—The  books  for  the  subscription  to  the  $6,000,000  of  4i/^% 

bonds  which  were  opened  last  Monday  were  at  once  closed, 

the  issue  being,  it  was  said,  many  times  oversubscribed. 

Compare  V.  88,  p.  104. 

There  were  over  1,500  separate  subscriptions  for  the  6,000  bonds.  Sub- 
scribers for  $1,000  and  $2,000  in  bonds  will  receive  the  full  amounts  of 
their  subscriptions,  but  the  larger  subscriptions  will  be  scaled  down,  the 
largest  to  receive  less  than  5%  of  the  amounts  requested.  This  arrange- 
ment will  ensure  the  placing  of  the  bonds  with  permanent  investors  at  the 
outstart. — V.    88,    p.    104. 

Michigan  State  Telephone  Co. — Dividend  Increased. — 
A  quarterljf  dividend  of  13^2%  has  been  declared  on  the 
common  stock,  payable  March  1  to  holders  of  record  Feb.  15 
(increasing  the  annual  rate  to  6%),  as  against  1%  fiuarterly 
paid  for  the  four  preceding  quarters.    Compare  V.  80,  p.  984. 

Lines  Leased. — The  company  has  leased  the  property  of 
the  Northeastern  Telephone  Co.,  extending  into  15  counties 
north  of  Bay  City  and  east  of  the  Michigan  Central  RR. 
to  the  Straits  of  Mackinac,  including  about  600  miles  of 
lines.— V.  87,  p.  291. 

National  Lead  Co. — Listed. — The  New  York  Stock  Ex- 
change has  admitted  to  the  regular  list  $24,463,600  7% 
cumulative  preferred  stock  and  .$20,750,000  common  stock, 
formerly  quoted  in  the  unlisted  department. — V.  87,  p.  1667. 

New   York     State     Steel     Co. — Reorganized — Change    in 

Control. — The  reorganization  has  been  effected  by  the  sale 

of  an  issue  of  $1,000,000   7%   cumulative  preferred  stock 

(with  voting  power,   but  without  the  right  to  participate 

with   the   $2,500,000   common   stock   in  further  dividends), 

and  the  sale  of  a   controlling  interest  in   the  company  to 

various  stockholders  in  the  Union  Drawn  Steel  Co.  of  Beaver 

Falls,   Pa.     On  Jan.  2   1909  the  receivers  were  discharged 

and  the  coupons  due  Oct.   1    1908  on  the  $1,500,000  first 

mortgage   bonds    (V.   84,   p.    1371)    were   paid.     The   April 

1908  coupons  were  paid  in   May.     We  have  been  favored 

with  the  following: 

The  following  directors  have  been  elected:  Spencer  Kellogg,  John  D. 
Larkin,  Seymour  H.  Knox  of  Buffalo,  Frederick  N.  Beegle  of  Heaver  Falls, 
Pa.,  George  Davidson  of  New  Brighton,  Pa.,  Louis  R.  Davidson  of  Beaver 
Pa.,  and  Frederick  Davidson  of  Pittsburgh,  Pa.  The  officers  are:  Fred- 
erick N.  Beegie,  President;  Frederick  Davidson,  Vlce-Prest.;  Louis  R. 
Davidson,  .Sec.  and  Treasurer.  P^xecutive  Committee:  Frederick  N. 
Beegie,  Spencer  Kellogg  and  Louis  R.  Davidson. 
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*  The  new  management  will  proceed  to  complete  the  blast  furnace  now 
well  under  way,  and  It  is  hoped  that  in  the  course  of  a  very  few  months 
theiworks  will  be  In  full  operation.  The  company  will  manufacture  pig 
Iron  and  billets  and  likewise  continue  to  operate  its  ore  mines  In  Minnesota. 
—V    86.  p.  606. 

Hi  Northwestern  Yeast  Co.,  Chicago. — Extra  Dividend. — A 
press  dispatch  announces  the  declaration  of  the  usual  quar- 
terly dividend  of  3%  and  an  extra  dividend  of  12%,  payable 
Feb.  1  to  holders  of  record  Jan.  19.— V.  86,  p.  232;  V.  82, 
p.   164. 

Phelps,  Dodge  &  Co. — Output. — The  following  is  pro- 
nounced approximately  correct: 

Copper  Production   (in  pounds)   for  Calendar   Years   (1908  Partly  Est.) 

1908.  1907.  1906. 

Copper  Queen  (2  mos.  in  1908  est.)..  91,026,405  89,114,941  96,481,904 
Detroit  Copper  Co.  (Imo.lln  1908  est.)   24,655,036      18,806,026     16,906,348 

Total [ 115,681,441    107,920,967    113,388,252 

"Copper  Queen"  In  1908  Includes,  besides  Its  own  Arizona  ores  (76,619,423 
lbs.),  Montezuma  ores,  13,200,925  lbs.:  other  ores,  1,206,057  lbs.  Com- 
pare V.  87,  p.   1536,  1608,  1667;    V.  88,  p.  56. 

St.  Loilis  Car  Co. — New  Mortgage. — A  blanket  mortgage 
has  been  filed  with  the  Commonwealth  Trust  Co.,  as  trustee, 
to  secure  an  issue  of  $3,000,000  6%  bonds  dated  Jan.  1  1909, 
of  which  $1,000,000  will  be  issued  only  to  retire  a  like 
amount  of  first  mortgage  6s,  due  May  21  1923,  but  now 
subject  to  call  at  105  (V.  76,  p.  1252).  The  capital  stock, 
it  is  said,  is  still  $3,000,000.— V.  85,  p.  725,  473. 

Springfield    Consolidated    Water    Co.,    Pennsylvania. — 

Bonds  Offered. — This  company,  owned  and  operated  by  the 
successful  American  Pipe  Mfg.  Co.  of  Philadelphia  (V.  86, 
p.  479;  V.  87,  p.  937,  1161),  recently  made  a  mortgage  to 
the  Columbia  Avenue  Trust  Co.  of  Philadelphia  as  trustee  to 
secure  an  issue  of  not  exceeding  $25,000,000  first  mortgage 
50-year  5%  gold  bonds.  Denominations  $1,000,  $500  and 
$100  (c*).  Dated  Nov.  2  1908  and  due  Nov.  1  1958,  but 
subject  to  redemption  on  and  after  Nov.  1  1913  at  any 
interest  period  at  102  3^  and  interest  Interest  payable 
May  1  and  Nov.  1.  At  the  present  time  about  $1,750,000 
of  the  bonds  have  been  sold.  There  has  been  no  banker's 
circular  issued,  but  the  company,  in  a  short  circular  offering 
the  bonds  at  973^  and  interest,  said: 

Springfield  Consolidated  Water  Co.  is  Incorporated  under  the  laws  of 
Pennsylvania  for  the  supply  of  water  to  the  public,  and  has  acquired  by 
lease  all  the  property,  rights  and  franchises  of  the  Springfield  Water  Co., 
North  Springfield  Water  Co.,  Eddystone  Water  Co.  and  Conshohocken 
Gas  &  Water  Co.,  and  supplies  the  entire  suburban  section  sun-ounding 
Philadelphia.  [The  Springfield  Consolidated  Water  Co.  was  Incorporated 
as  the  Rydal  Water  Co.  Jan.  25  1905,  name  changed  as  now  July  27  1908, 
and  stock  Increased  from  $5,000  to  $2,500,000  about  Oct.  5  1908.  The 
aforesaid  leases  are  dated  Sept.  28  1908  and  run  for  99  years,  the  lessee 
covenanting  to  pay  punctually  the  principal  and  Interest  of  the  bonds  of 
the  lessor  companies,  also  all  taxes,  &c.,  and  to  Issue  bonds  of  this  Issue  at 
par  for  purchase  at  par  of  stock  of  the  Springfield  Water  Co.,  total  Issue 
$1,500,000,  of  which  $780,200  was  owned  by  American  Pipe  Mfg.  Co., 
and  for  purchase,  at  10%  of  par  value  stock  of  North  Springfield  Water 
Co.,  total  Issue  $1,000,000,  of  which  $943,600  was  owned  by  American 
Pipe  Mfg.  Co.  From  these  two  underlying  companies  the  lessee  received 
the  entire  share  capital  of  the  Eddystone  and  Conshohocken  Cos. — Ed.] 

The  company,  by  right  of  eminent  domain,  has  acquired  the  best  streams 
In  the  vicinity  of  Philadelphia,  and  has  thus  secured  an  ample  supply  of 
water  to  provide  for  Its  future  growth.  The  pumping  stations  are  equipped 
with  the  latest  Improved  machinery.  The  water  supplies  are  of  the  best 
quality,  and  the  water  is  filtered  by  the  most  approved  methods.  The 
following  boroughs  and  districts  arc  supplied. — 

Section  southwest  of  Philadelphia:  Eddystone,  Ridley  Park,  Prospect 
Park,  Norwood,  Glenolden,  Folcroft,  Sharon  Hill,  Darby,  Colwyn,  Fern- 
wood,  Yeadon,  Lansdowne,  Clifton  Heights,  Secane,  Burmont,  Morton, 
Swarthmore,  Rutledge,  Mllmont,  Lianwellyn,  CoUingdale,  Mlllbourne, 
Kirklyn,  Llanerch,  Grassland  and  Broomall. 

Western  Section:  Overbrook,  Merlon,  Narberth,  Wynnewood,  Ardmore, 
Haverford,  Bryn  Mawr,  Rosemont,  Villa  Nova,  Radnor,  St.  Davids,  Wayne, 
Strafford,  Devon,  Berwyn,  Daylesford,  Paoll,  Green  Tree,  Glen  Loch, 
Bala  and  Cynwyd. 

Section  north  and  northeast  of  Philadelphia:  Conshohocken,  Plymouth 
Meeting,  Wyndmoor,  Flourtown,  Valley  Green,  St.  Thomas,  White  Marsh, 
Fort  Washington,  Oak  Lane,  Melrose,  Ashbourne,  Elklns  Park,  Ogontz- 
McKlnley,  Cheltenham,  Rock  Ledge,  Jenklntown,  Wyncote.  Gienslde, 
Edgehlil,    Oreland,    Ardsley,  Weldon,  Hillside,  Mooretown.  Willow  Grove. 

These  bonds  are  secured  by  a  mortgage  upon  the  entire  property  and 
franchises  now  owned  or  hereafter  acquired  by  the  company  (also  b.v  pledge 
of  its  stock  and  Interest  in  the  leased  properties. — Ed.)  $6,000,000  of 
this  Issue  has  been  deposited  with  the  trustee  to  retire  the  bonds  of  the 
leased  companies  as  they  mature.  [The  underlying  bonds,  we  learn. 
Include  Springfield  Water  Co.  first  6s,  $423,000,  dated  1892;  Bryn  Mawr 
Water  Co.  first  Os,  $189,000.  dated  1894;  Springfield  Water  Co.  consol. 
mortgage  5s,  dated  1896,  authorized  issue  $3,000,000,  of  which  $  62,000 
reserved  to  retire  f  regoing  bonds;  Lansdowne  Water  Co.  first  4s,  $25,000, 
dated  1899;  Oak  Lane  Water  Co.  first  6s,  dated  1894,  $150,000;  Berwyn 
Water  Co.  first  6s,  dated  1895,  $500,000;  North  Springfield  Water  Co. 
(V.  81,  p.  512)  first  5s,  $2,000,000,  dated  1898;  Wayne  Water-Works  Co. 
first  M  4  Ms,  $150,000,  dated  1903;  Conshohocken  Gas  &  Water  Co.  I^rst  4s, 
$100,000,  dated  1899;   Eddystone  Water  Co.  first  6s,  $29,000,  dated  1894. 

[Several  months  ago  Robert  Glendennlng  &  Co.,  Philadelphia,  offered 
at  101  and  Interest  $200,000  consolidated  mortgage  5s  of  the  old  Spring- 
field Water  Co.  ,  denominations  $100,  $200,  $500  and  $1,000,  dated 
1896  and  due  Sent.  1  1926,  coupons  M.  &  S.,  authorized  Issue  $3,000,000, 
See  Springfield  Water  Co.    V.  69,  p.  1197.— Ed.) 

United  States  Realty  &  Improvement  Co. — Earnings. — 
For  December  and  eight  months  ending  Dec.  31   1908: 
Consolidated  Preliminary  Income  Account  for  December  and  Eight  Months 
ended  December  31  1908 


Dec 

Rec'ts  from —  $ 

Interest 16,137 

Investments 159,003   1,214,868 

Profit  on  building 

contracts  .. 104,455 

Profit  on  real  est., 

&c.,  sales 172,916 


8  Mos. 

$ 
143,265 


650.753 
157.162 


Total    gross 
Deduct — 
Int.  onmtges.,  &c.  60,085 


452.511   2,166,048 
603,525 


Dec. 

Deduc'ns  (concl.) —  $ 
Exp.  of  manage't.   30,078 
Int.  on  debentures  55,350 


8  Mos. 
$ 
237,632 
442,800 


Total  deduct'ns.145,513    1,283.957 


Balance 306,998 

Dividends,  6  mos. 


Balance,  surplus306,998 
Unreallz'd  prof.  acct. 


882,091 
323,256 

558,835 
»00 


Surplus  8  mos 306,998       559,735 

Bills  payable  Dec.  31  1908,  $890,000,  against  $2,000,000  on  April  30 
1908;  total  surplus,  as  per  balance  sheet,  $3,451,850,  against  $2,893,014. 
— V.   87,   p.    1.538,   1305. 

Westinghouse  Electric  &  Manufacturing  Co. — Listed. — 
The  New  York  Stock  Exchange  has  listed  $3,240,000  ad- 
ditional assenting  stock  to  be  added  to  the  list  from  time  to 
time,  but  prior  to  July  1  1909,  on  notice  that  it  has  been 
issued  and  paid  for  in  full,  making  the  total  amount  author- 


ized to  be  listed  $36,738,900.  Compare  V.  87,  p.  1531 
and  readjustment  plan,  V.  86,  p.  922;  V.  87,  p.  101,  875. 
— V.  87,  p. 1668. 

— A.  S.  Michener,  Comptroller  of  Stone  &  Webster,  Bos- 
ton, has  compiled  a  comparative  statement  contrasting  the 
capitalization  and  earning  power  of  the  14  street  railway 
companies  managed  by  Stone  &  Webster  (these  companies 
having  an  aggregate  outstanding  capitalization  of  $77,939,- 
246,  of  which  $35,499,186  is  funded  debt,  and  showing  total 
gross  earnings  in  1907  of  $12,284,529)  with  street  railways 
generally  in  the  United  States.     In  brief  the  results  are: 

S.  &  W.Cos.  other  Companies 
Ratio  of  outstanding  total  capitalization  to 

gross  earnings 6.3  to  1     8.4  to  1  (129  cos.) 

Ratio   of   outstanding  funded   debt   to   gross 

earnings 3.0  to  1     4.2  to  1  (126  cos.) 

Ratio  of  net  earnings  to  Interest  charges 2.1  to  1     1.5  to  1  (114  cos.) 

Per  cent  earned  on  outstanding  pref.  stock 12.5%  8.1%  (  55  cos.) 

Per  cent  earned  on  outstanding  capital  and 

common  stock 4%  2.4%  (125  cos.) 

Per  cent  increase  in  gross  earnings,  1907  over 

1906 19.8%  9.7%  (134  COS.) 

Per  cent  of  increase  In  gross  earnings  for  first 

half  of  1908  over  same  period  in  1907 7.25%        2.91%  (  32  cos.) 

For  the  first  six  months  of  1908  the  gross  earnings  of  141  steam  railroads 

showed  a  falling  off  of  16.58%. 

— The  organization  of  a  new  corporation  under  the  name 
of  Barroll  &  Co.,  with  offices  in  the  H.  W.  Hellman  Bldg., 
Los  Angeles,  is  announced.  H.  C.  Barroll,  formerly  of  H.  C. 
Barroll  &  Co.,  Chicago,  is  President  of  the  company;  W.  J. 
Schmahl,  formerly  Manager  of  the  California  offices  of  N.  W. 
Harris  &  Co.,  is  Vice-President,  and  C.  E.  Woodside,  for- 
merly Manager  of  the  bond  department  of  the  Los  Angeles 
Trust  Company,  is  Secretary.  J.  R.  Mason,  formerly  with 
N.  W.  Harris  &  Co.,  will  represent  Barroll  &  Co.  in  San 
Francisco  and  Northern  California,  pending  the  opening  of 
San  Francisco  offices.  The  new  organization  has  a  capital 
of  $100,000;  it  will  make  a  specialty  of  bonds  issued  through- 
out the  Pacific  Coast  States  and  adjacent  States  and  Territories 

— At  the  annual  meeting  of  the  Dominion  Securities  Corpora- 
tion of  Toronto  on  Jan.  11  the  Vice-President,  Mr.  E.  R. 
Wood,  delivered  his  annual  speech  on  the  Canadian  bond 
business.  The  review  for  1908  has  been  prepared  for  the 
first  time  in  pamphlet  form  and  contains  numerous  valuable 
facts  given  for  the  purpose  of  comparing  the  general  condi- 
tions existing  last  year  with  those  of  the  previous  years.  In 
addition  to  tables  showing  the  Bank  of  England  rates,  the 
pamphlet  also  contains  statistics  covering  the  government, 
municipal  and  corporation  issues  placed  both  last  year 
and  in  previous  years  and  classifies  the  same  so  as  to  show 
the  respective  amounts  placed  in  the  Canadian,  British  and 
United  States  markets. 

— The  Hand-Book  of  Securities,  compiled  by  the  pub- 
lishers of  the  "Commercial  &  Financial  Chronicle,"  is  now 
ready.  The  book  contains  in  a  small  compass  very  full 
information  concerning  the  various  railroads  and  the  leading 
industrials  whose  securities  are  dealt  in  on  the  New  York, 
Boston,  Philadelphia,  Baltimore,  Chicago  and  Pittsburgh 
Exchanges.  It  shows  their  earnings,  dividends,  &c.,  for  a 
series  of  years,  present  fixed  charges,  and  the  amount  of 
the  different  issues  of  bonds  outstanding,  their  rates  of 
interest,  &c.  There  is  also  given  the  monthly  range  of 
stocks  and  bonds,  together  with  a  yearly  range  for  four  years. 
Price  one  dollar,  or  to  "Chronicle"  subscribers  75  cents. 

— The  New  York  Life  Insurance  Co.  publishes  its  64th 
annual  report  in  unusual  form  on  another  page.  The  "Plain 
Talk  with  Policy-holders,"  which  precedes  the  usual  balance 
sheet,  is  interesting  in  itself,  and  shows  the  figures  of  the 
latter  in  their  true  significance.  Nearly  fifty  million  dollars 
was  paid  policy-holders  during  the  year  in  death  claims, 
annuities,  dividends,  matured  endowments  and  for  deferred 
dividend  policies  and  contracts  surrendered.  The  com- 
pany's accumulated  funds  now  exceed  550  million  dollars. 
As  President  Kingsiey  says:  "Our  assets  are  large  because 
our  liabilities  are  large.  Our  liabilities  are  large  because  we 
are  doing  a  large  work  of  the  kind  I  have  described." 

— The  semi-annual  statement  of  the  Home  Fire  Insurance 
Co.,  56  Cedar  Street,  appears  on  another  page.  The  policy- 
holders' surplus  for  the  year  is  $13,682,821,  against  $10,- 
203,211  last  year.  The  assets  have  increased  from  $20,- 
862,697  to  $24,856,499.  The  directors  have  declared  a 
12 M%  semi-annual  dividend  on  the  capital  stock.  This  is 
an  increase  from  a  basis  of  20%  to  25%  per  annum.  The 
company  holds  as  one  of  its  reserves  a  "conflagration  sur- 
plus,"  which  now  amounts  to   $800,000. 

— The  firm  of  Langley  &  Lawrence  has  been  dissolved  and 
a  new  co-partnership  formed  under  the  name  of  W.  C. 
Langley  &  Co.,  consisting  of  W.  C.  Langley  and  Clinton  M. 
Hall,  the  latter  a  member  of  the  New  York  Stock  Exchange. 
The  New  York  office  is  at  10  Wall  Street, with  branches  in 
Brooklyn,  Boston,  Hartford  and  Bufi"alo. 

— "Stock  Fluctuations,"  the  well-known  compilation  by 
Frank  A.  Ruggles,  53  State  St.,  Boston,  was  issued  this 
week.  It  is  an  invaluable  publication  for  New  England 
financial  interests. 

— The  "Ticker  Book  and  Manual  of  the  Tape"  gives 
much  useful  and  convenient  information.  It  is  published 
by  the  stock  and  Bond  Quotation  Co.,  25  Broad  Street. 
Price  two    dollars. 

— Graham  &  Co.,  Bankers,  Philadelphia,  have  returned  to 
their  former  address,  435  Chestnut  Street,  Philadelphia, 
occupying  the  ground  floor  of  the  new  Lafayette  Building. 
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BUSH  TERMINAL  COMPANY. 


OFFICIAL  STATEMENT  TO  THE  NEW  YORK  STOCK  EXCHANGE  IN  CONNECTION  WITH  THE  LISTING  OF 
THE  CONSOLIDATED  MORTGAGE  FIVE  PER  CENT  GOLD  COUPON  BONDS. 


New  York,  January  4   1909. 

The  Bush  Terminal  Company  hereby  applies  to  the  New 
York  Stock  Exchange  for  the  listing  of  its  $6,012,000  Con- 
solidated Mortgage  Five  Per  Cent  Gold  Bonds,  due  Jan.  1 
1955,  numbered  from  1  to  6,012,  both  inclusive. 

The  Bush  Terminal  Company  was  organized  under  the 
Business  Corporation  Law  of  the  State  of  New  York  on 
Feb.  10  1902. 

The  Consolidated  Mortgage  is  dated  Dec.  31  1904  to  Title 
Guarantee  &  Trust  Company  of  New  York,  as  Trustee,  for  a 
total  authorized  amount  of  $10,000,000.  The  interest  is 
payable  Jan.  and  July  1  at  the  rate  of  Five  Per  Cent  per  an- 
num. The  bonds  are  for  $1,000  each  and  may  be  registered 
as  to  principal  only.  Coupons  are  payable  at  the  office  of 
the  Company,  No.  100  Broad  Street,  New  York. 

The  bonds  were  originally  redeemable  at  par  and  interest 
on  Jan.  1  1915  or  on  any  coupon  day  thereafter,  but  by  action 
of  the  Stockholders  on  Dec.  4  1905  the  Company  waived  this 
privilege  of  redemption  and  filed  on  April  27  1908  a  supple- 
mentary declaration  to  that  effect  with  the  Recorder  of 
Deeds  and  with  the  Trustee,  and  a  certificate  properly  signed 
by  the  officers  of  the  Company  was  bound  in  with  each  bond 
subsequently,  or  engraved  upon  the  bonds,  and  such  bonds 
as  do  not  bear  this  certificate  may  have  same  bound  in  on 
presentation  of  the  bonds  at  the  office  of  the  Company,  in 
the  following  form: 

"The  Bush  Terminal  Company,  pursuant  to  resolution  of  its  Directors, 
approved  by  the  Shareholders,  and  pursuant  to  agreement  with  the  Title 
Guarantee  &  Trust  Company,  dated  Dec.  6  1905,  hereby  renounces  and 
waives  the  right  to  pay  the  principal  sum  secured  by  this  bond  on  or  after 
Jan.  1  1915,  and  hereby  covenants  with  the  holder  that  it  will  not  exercise 
such  reserved  right  to  pay  this  bond  before  the  maturity  thereof  on  Jan.  1 
1955.  BUSH  TERMINAL  COMPANY, 

"By  ,    Vice-President. 

The  $10,000,000  bonds  of  the  Company  are  issuable  as 
follows,  in  accordance  with  Paragraph'4  of  the  Mortgage: 

Section  A.  Issuable  for  acquisition  of  the  property  of  the  Bush 
Company,  Limited,  and  all  the  stock  of  the  Bush  Terminal 
Railroad  Company  and  the  Bush  Land  Company 51,500,000 

Sections.  For  exchanging,  retiring  or  refunding  the  First  Mort- 
gage Four  Percent  Bonds,  due  1952 3,459,000 

Section  C.  Bonds  to  be  used  for  the  purpose  of  discharging  a 
Mortgage  of  §300,000,  dated  March  15  1898,  on  a  certain  par- 
cel of  land  owned  by  the  Company,  which  Mortgage  was  paid 
and  discharged  of  record  Sept.  29  1908 300,000 

Section  D.  For  the  purpose  of  taking  up  a  $700,000  Mortgage 
on  the  property  of  the  Bush  Land  Company,  in  whole  or  part 
thereof 700,000 

Section  E.  Remaining  bonds  and  also  such  of  the  bonds  as  may 
not  be  necessary  under  the  Subdivision  B,  C  and  D  of  this 
Article,  reserved  for  improvements  and  acquisitions  of  addi- 
tional property 4,041 ,000 

$10,000,000 

There  have  been  issued: 

Under  provisions  of  Paragraph  A $1,500,000 

B 88,000 

C  300,000 

D 83,000 

E 4,041,000 

$6,012,000 

This  Mortgage  is  a  lien  on  the  property  of  the  Bush  Termi- 
nal Company  (subject  to  a  First  Mortgage  to  the  Knicker- 
bocker Trust  Company,  as  Trustee,  dated  April  1  1902,  for 
a  total  amount  of  $3,500,000,  of  which  $3,295,000  is  out- 
standing), and  is  a  first  lien  on  the  Capital  Stock  of  the  Bush 
Land  Company  of  the  par  value  of  $10,000,  and  on  the  Capi- 
tal Stock  of  the  Bush  Terminal  Railroad  Company  of  the 
par  value  of  $20,000,  this  being  the  total  Capital  Stock  of 
these  companies. 

The  Bush  Terminal  Company  owns,  including  the  prop- 
erty acquired  in  December  1904  from  the  Bush  Company, 
Limited,. all  the  property  in  the  Borough  of  Brooklyn,  City 
of  New  York,  bounded  easterl}^  by  First  Avenue,  southerly 
by  Fifty-first  Street,  westerly  by  New  York  Bay  and  north- 
erly by  Fortieth  Street,  except  a  lot  one  hundred  (100)  feet 
by  one  hundred  and  fifty  (150)  feet  on  the  southerly  side  of 
Pier  6,  and  .situated  at  the  northeast  corner  of  the  bulkhead 
and  the  south  .side  of  Pier  6,  together  with  all  land  and  land 
under  water  extending  from  Thirty-ninth  Street  to  Fifty- 
finst  Street,  from  high  water  line  to  the  outer  pier-head  line 
established  by  law,  a  total  distance  of  3,100  feet  of  continu- 
ous water  front,  located  on  a  forty-foot  Government  channel. 
All  the  streets  between  First  Avenue  and  New  York  Bay  and 
between  Fortieth  and  Fiftieth  Streets,  both  inclusive,  have 
been  legally  closed. 

The  Mor  gage  also  covers  six  city  blocks  located  in  said 
Borough,  between  Fir.st  and  Second  Avenues,  Forty-fourth 
Street  and  Fiftieth  Street;  also  the  northerly  half  of  the  city 
block  between  said  First  and  Second  Avenues  and  Fiftieth 
and  Fifty-first  Streets.  Also  ten  city  blocks  constituting 
the  westerly  portion  of  the  city  block  located  between  Forty- 
first  and  Forty-Second  Streets,  and  fronting  on  the  easterly 
side  of  First  Avenue;  also  the  property  located  between  First 


and  Second  Avenues,  Fortieth  Street  and  Forty-first  Stree  t 
as  well  as  the  westerly  five-sevenths  of  the  block  between 
First  and  Second  Avenues,  Thirty-ninth  Street  and  Fortietla 
Street,  being  a  total  of  164.06  acres  of  real  estate  owned  in 
fee,  together  with  all  buildings  and  other  improvements 
thereon . 

The  improvements  consist  of  six  large  piers  (seventh  in 
course  of  construction),  each  about  one-quarter  of  a  mile 
long  and  one  hundred  and  fifty  (150)  feet  wide,  with  an  in- 
tervening water  space  of  approximately  two  hundred  and 
seventy  (270)  feet.  These  piers  are  leased  for  long  periods 
to  responsible  steamship  lines,  and  also  furnish  accommoda- 
tions to  many  transient  steamers. 

The  warehouse  plant  erected  on  the  property  includes 
one  hundred  and  fifteen  (115)  modern  fire-proof  or  slow  com- 
bustion warehouses,  ranging  from  one  to  seven  stories  in 
height,  with  a  total  capacity  of  about  25,000,000  cubic  feet 
of  storage  space. 

There  is  also  located  on  the  property  about  twenty  miles 
of  railroad  track,  extending  the  whole  length  of  all  the  docks, 
to  all  the  warehouses,  including  the  necessary  storage  and 
switching  yards. 

All  the  piers  and  buildings  of  the  Company,  except  the 
reinforced  concrete  stores  Nos.  51  to  56,  are  protected  by  an 
automatic  sprinkler  system,  which  represents  an  expendi- 
ture of  $500,000,  and  greatly  reduces  the  in.surance  rate  on 
the  property  of  the  Company  and  that  of  its  tenants. 

The  Company  also  owns  railroad  and  harbor  equipment, 
including  six  locomotives,  several  car  floats,  tugs,  barges 
and  lighters. 

The  Bush  Land  Company  was  organized  in  1904  as  an  aux- 
iliary corporation  to  the  Bush  Terminal  Company  for  the 
purpose  of  affording  facilities  to  manufacturers  and  whole- 
salers, who,  being  heavy  freight  shippers,  were  desirous  of 
obtaining  facilities  at  a  reasonable  rent  and  a  low  rate  of 
insurance,  where  thoy  could  save  the  expenses  of  trucking, 
and,  if  possible,  be  located  on  more  than  one  railroad. 

The  Bush  Land  Company  owns  the  nine  city  blocks  in 
the  Borough  of  Brooklyn  located  between  Twenty-eighth 
and  Thirty-seventh  Streets,  between  Second  and  Third 
Avenues,  excepting  only  the  easterly  one  hundred  (100) 
feet  of  the  block  between  Thirty-sixth  and  Thirty-seventh 
Streets  and  a  plot  of  seventy-five  feet  by  one  hundred  feet 
on  the  northwest  corner  of  Thirty-sixth  Street  and  Third 
Avenue.  The  portion  of  the  property  lying  between  Twenty- 
eighth  Street  and  Thirty-sixth  Street,  Second  and  Third 
Avenues,  is  .subject  to  a  purchase  money  mortgage  dated 
April  15  1904  for  $616,450.  This  Company's  property  has 
been  partially  improved  by  the  erection  of  three  model  loft 
buildings,  each  containing  approximately  300,000  square 
feet  of  floor  space,  600  feet  long  by  75  feet  wide,  built  of  steel 
reinforced  concrete  and  absolutely  fireproof.  There  is  also 
located  on  the  plot  between  Thirty-second  Street  and  Thirty- 
third  Street  a  freight  station  and  freight  yard  to  accommo- 
date the  freight  business  of  the  neighborhood,  and  a  power 
plant,  erected  at  a  cost  of  $125,000,  upon  the  northeast  cor- 
ner of  Thirty-third  Street  and  Second  Avenue. 

The  Bu.sh  Terminal  Railroad  Company  owns  a  double- 
track  railroad  laid  with  137-lb.  steel  rails,  extending  from 
Twenty-eighth  Street  and  Second  Avenue,  Borough  of 
Brooklyn,  southerly  to  Second  Avenue  and  Forty-first  Street; 
thence  westerly  on  Forty-first  Street  to  First  Avenue;  thence 
southerly  along  First  Avenue  to  Sixty-fifth  Street.  It  is 
operated  by  overhead  electric  system,  and  owns  two  electric 
locomotives.  Its  charter  is  for  twenty-five  years,  from  Feb. 
14  1905,  with  privileges  of  renewal  for  further  period  of 
twenty-five  years  upon  a  fair  re-valuation. 

The  railroad  line  penetrates  the  property  of  the  Bush 
Land  Company  and  the  Bush  Terminal  Company,  and 
through  arrangements  entered  into  with  all  the  trunk  lines 
having  terminals  in  New  York  Harbor,  it  acts  as  their 
terminal  railroad  agent,  thus  giving  to  the  tenants  of  the 
Bush  Terminal  Company  and  Bush  Land  Company  equal 
facilities  at  the  same  rate  as  they  would  pay  after  hauling 
their  goods  to  freight  stations  of  the  various  companies. 

The  Company  reports  earnings  for  the  years  ended  Dec.  31: 

Total   gross    earnings:                                                          1906.  1907. 
From  docks,  storage,   &c.,  and  net  income 

from  RR.  department $885,025  37  $1,014,316  99 

Less — Operating    expenses 377,247  75  415,573  98 

Net  earnings  from  operation $507,777  62        $598,743  01 

Other   income 68,698  31 

Total  net  Income $507,777  62  $667,441  32 

From  which  deduct: 

Interest  on  bonded  debt $300,390  00  $425,942  83 

Taxes    64,881  67  72,441  63 

Total    deductions $365,27167         $498,384  46 

Surplus  tor  year $142. .,05  95         $169,056  86 
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The  Company  reports  for  the  ten  months  ended  Oct.  31 

1908: 

Total  gross  earnings:  1908. 

From  storage,  &c. ,  and  net  Income  from  RR.  department $7.58,002  02 

Less — Operating   expenses 236,953  06 

Net  earnings  from  operating _    _  .      $522,048  96 

Other     iicome 59,892  24 

Total  net  income ._-$580,941  20 

From  which  deduct: 

Interest  on  bonded  debt -. ..     _.        .. $361,982  63 

Taxes    71,569  88 

$433,552  51 

Surplus  for  ten  months -.. $147,388  69 

Less  sinking  fund 27,653  33 

Net  surplus $119,735  36 

BALANCE  SHEET  OF  BUSH  TERMINAL  CO.  AS  OF  OCT.  31  1908. 

Capital  Assets. 

Real  estate $1, 742, 39981 

Improvements  and  equipment 5,264,895  85 

Expenses  during  and  incident  to  construction 283,126  79 

Capital  stocli  subsidiary  companies  and  good  will 5,000,000  00 

Tangible  equipment 228,319  31 

Advances  to  Bush  Terminal  RR.  Co 282,617  87 

Advances  to  Bush  Land  Co 1,484,924  28 

Furniture  and  fixtures.  New  York  and  Brooklyn 6,524  55 

Reserve  fund ,  repairs  and  renewals 23 ,853  86 

Total  capital  assets $14,316,662  32 

Current  Assets. 

Cash  and  accounts  receivable $235,223  84 

Due  from  companies  and  individuals 71,486  18 

Expenses  paid  and  not  accrued 40,372  34 

Insurance  losses  recoverable 2,119  89 

Materials  and  supplies 1,858  66 

Accrued  stoi'age  and  labor 198,206  53 

Cash  with  Trustee  Sinking  Fund 477  40 

Taxes  accrued 15,24  5  94 

Due  from  agents  and  connections 115,307  91 

Storage  loans 242  73 

Sundry  claims 7,457  27 

Total  current  assets $687,998  69 

Grand  total  assets $15,004.661  01 

Capital   Liabilities. 

Preferred  Stock $1,500,000  00 

Common   Stock 3,500,000  00 

First  Mortgage  Four  Per  Cent  Bonds,  due  1952 3,295,000  00 

Consolidated  Mortgage  Five  Per  CentBonds,  due  1955 6,012,000  00 

Total   capital  liabilities-.. $14,307,000  00 

Current   Liabilities. 

Accounts  payable $144,618  11 

Expenses  accrued  and  not  paid 10,394  44 

Interest  accrued,  bonded  debt 115,960  11 

Sundries    16,474  28 

Appropriation  for  repairs  and  renewals  not  expended 6,379  83 

Estimated  labor  loss 20,000  00 

Total  current  liabilities $313,826  77 

Sinkingfund  reserve 78,033  33 

Profit  and  loss 305,800  91 

Grand  total  of  liabilities $15,004,661  01 


The  Company  has  no  floating  debt  and  has  not  had  any 
since  its  organization 

BALANCE  SHEET  OF  BUSH  LAND  COMPANY  AS  OF  OCT.  31  1908. 

Capital  Assets. 

Cost  of  property $736,270  97 

Construction  of  loft  buildings 1,609,450  24 

Expenses  during  and  incident  to  construction 94,310  73 

Paving 3,483  61 

Heating   plant 88,961  89 

Heating  plant  reconstruction 96,619  35 

Total  capital  assets $2 ,629,096  79 


Current  Assets. 

Cash  and  accounts  receivable $96,072  85 

Due  from  companies  and  individuals 1,565  41 

Expenses  paid  and  not  accrued e  423  54 

Fuel  supply  account '427  61 

Taxes  paid  and  not  accrued 3,752  40 

Total  current  assets $108,241  79 

Profit  and  loss 35,970  25^ 

Grand  total  assets $2,773,308  83 

Capital  Liabilities. 

Capital  Stock $10, 000  Oft 

Advanced  by  Bush  Terminal  Co 1,484,924  28 

Mortgage  on  property 616,450  00 

Five  and  One-half  Per  Cent  Fii-st  Mortgage  Bonds 600,000  09 

Total  capital  liabilities $2,711,374  28 

Current  Liabilities. 

Accounts  payable $49,907  20 

Interest  accrued 12,027  35 

Total  current  liabilities $61,934  55 

Grand  total  of  liabilities $2,773,308  8a 

The  Company  has  no  floating  debt  and  has  not  had  any 
since  its  organization. 

BALANCE  SHEET  OF  THE  BUSH  TERMINAL  RAILROAD  COMPANY 

AS  OF  OCT.  31  1908. 

Capital  Assets. 

Tracks  and  sidings — $153,183  02 

Overhead  construction 14,774  39 

Paving  and  grading 60,826  66 

Equipment 31,159  70 

Organization  expense 3,967  53 

Thirty-third  Street  freight  house 11,735  43 

New  York  City  bond  account 5,525  00  • 

Total  capital  assets $281,172  23- 

Current  Assets. 

Due  from  companies  and  individuals $10,634  31 

Expenses  paid  and  not  accrued 453  08 

Total  current  assets $11,087  39 

Profit  and  loss 2,521  58 

Grand  total  assets $294,781  20 

Capital  Liabilities. 

Capital  stock 20,000  00 

Advances  from  Bush  Terminal  Co 262,617  87 

Total  capital  liabUitles $282,617  87 

Current  Liabilities. 

Accounts  payable $10,417  82 

Expenses  accrued  and  not  paid    1,650  00' 

Taxes  accrued 95  51 

Total  current  liabiUtles $12,163  33 

Grand  total  liabilities $294,781  20 


The  Company  has  no  floating  debt. 

The  Officers  of  the  Company  are:  President,  Irving  T. 
Bush;  Vice-Presidents,  William  Shillaber,  A.  C.  Woodruff 
and  J.  A.  Nash;  Treasurer,  R.  G.  Simonds;  Secretary,  H.  W. 
Greene. 

The  Directors  of  the  Company  are:  Frank  Bailey,  E.  T. 
Bedford;  Irving  T.  Bush,  Wm.  N.  Dykman,  Edgar  J.  Levey, 
F.  J.  Lisman,  Otto  E.  Lohrke,  Wm.  Shillaber  and  R.  G. 
Simonds,  all  of  New  York  City. 

BUSH  TERMINAL  COMPANY, 

Irving  T.  Bush,  President. 
The  Committee  on  Stock  Lists  recommends  that  the  above- 
described  .S6, 012, 000  Consolidated  Mortgage  Five  Per  Cent 
Gold  Coupon  Bonds,  due  1955,   Nos.   1   to  6,012  inclsuive, 
for  $1,000  each,  be  admitted  to  the  list. 

WM.  W.  HEATON,  Chairman 
GEORGE  W.  ELY,  Secretary. 
Adopted  by  the  Governing  Committee  Jan.  13  1909. 


— The  Hand-Book  of  Securities,  compiled  by  the  pub- 
lishers of  the  "Commercial  &  Financial  Chronicle,"  is  now 
ready.  The  book  contains  in  a  small  compass  very  full 
information  concerning  the  various  railroads  and  the  leading 
industrials  whose  securities  are  dealt  in  on  the  New  York, 
Boston,  Philadelphia,  Baltimore,  Chicago  and  Pittsburgh 
Exchanges.  It  shows  their  earnings,  dividends,  &c.,  for  a 
series  of  years,  present  fixed  charges,  and  the  amount  of 
the  different  i.ssues  of  bonds  outstanding,  their  rates  of 
interest,  &c.  There  is  also  given  the  monthly  range  of 
stocks  and  bonds,  together  with  a  yearly  range  for  four 
years. 

— As  bonds  on  the  New  York  Stock  Exchange  since  Jan. 
1st  are  quoted  "and  interest",  Becker  &  Sterling,  18  Wall 
Street,  will  for  this  reason  distribute  their  well  known 
"Unique  Bond  Interest  Tables"  free  this  year.  These 
tables  .show  at  a  glance  the  amount  accrued,  and  are  par- 
ticularly useful  at  this  time  on  account  of  the  change  in 
the  method  of  quoting  bonds.  Copj'  can  be  had  upon 
application. 

— John  H.  Sonntag,  for  many  years  with  the  old  bond 
house  of  Farson,  Leach  &  Company,  both  as  seller  and 
buyer,  and  later  with  MacDonald,  McCoy  &  Co.,  Chicago, 
has  opened  an  office  for  himself  in  "The  Woman's  Temple", 
184  La  Salle  Street,  under  the  firm  name  of  Jno.  H.  Sonntag 
&  Co.,  and  will  confine  his  dealings  to  high-grade  municipal 
and  public  service  securities. 

— The  small  unsold  balance  of  a  list  of  bonds  recently 
offered  for  January  investment  requirements  by  Millett, 
Roe  &  Hagen  of  New  York  and  Boston   will  be  clo.sed  out 


at  attractive  prices.  A  circular  describing  the  security, 
price  and  remaining  amount  for  sale  will  be  mailed  upon 
application  to  the  firm's  offices  at  3  Broad  Street,  New 
York,  or  10  Post  Office  Square,  Boston. 

— Sanford  &  Kelly,  bankers.  New  Bedford,  Mass.,  have 
issued  their  usual  comprehensive  report  regarding  the  local 
investment  market  and  the  industrial  and  financial  history 
of  New  Bedford  and  its  leading  corporations  during  the  late 
calendar  year. 

— Henry  W.  Brooks  Jr.  &  Co.,  certified  public  accountants, 
15  Wall  Street,  announce  the  recent  association  of  Major 
Edward  Owen,  C.  P.  A.,  with  their  firm.  Major  Owen  was 
for  many  years  Commissioner  of  Accounts  of  the  City  of 
New  York. 

— Eugene  Purtelle  &  Company  is  a  new  Chicago  house 
dealing  in  stocks,  bonds  and  grain,  with  offices  at  222 
La  Salle  Street.  They  are  members  of  the  Chicago  Board 
of  Trade  and  have  private  wires. 

— The  tabular  statement  showing  capitalization,  earning 
power  and  quotations  of  active  Canadian  securities  to 
December  15  1908  has  been  issued  in  the  usual  clear  form 
by  Baillie,  Wood  &  Croft,  95  Bay  Street,  Toronto. 

— We  have  received  from  Brouse,  Mitchell  &  Co.,  19 
Colborne  St.,  Toronto,  a  recoi-d  of  the  transactions  on  the 
Toronto  Stock  Exchange,  giving  the  highest  and  lowest 
prices  by  months  for  the  year  1908. 

— The  Philadelphia  banking  house  of  Charles  C.  Harrison 
Jr.  &  Co.  announces  its  removal  from  13G  South  Third 
Street  to  the  Lafayette  Building,  atjFifth  and  Chestnut  Sts.  . 


JA.N.  16  1909.J 
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COMMERCIAL   EPITOME. 

Friday  Nig  Jit,  January   15   1909. 

A  gradually  increasing  demand  prevails  for  leading 
staples.  Prices  are  pretty  well  sustained.  Mills  aiid 
factories  are  slowly  increasing  their  output,  and  the  out- 
look is  considered  hopeful.  No  one,  however,  is  looking 
for  an  increase  in  trade  by  leaps  and  bounds.  On  the  con- 
trary, improvement  isalong  conservative  lines  everywhere. 

LARD  on  the  spot  has  ruled  strong,  though  no  important 
changes  have  occurred  in  prices.  Decreasing  receipts  of 
hogs  at  rising  prices,  some  increase  in  the  demand  and  light 
offerings  of  product  have  been  the  principal  strengthening 
factors.  A  strong  market  for  futures  at  the  West  has  also 
had  a  bracing  effect.  Prime  Western  10c. ,  Middle  Western 
9.75c.  and  City  93^c.  Refined  lard  has  been  moderately 
active  and  generally  firm,  with  offerings  light.  Refined 
Continent  10.15c.,  South  American  10.85c.  and  Brazil 
in  kegs  12.25c.  The  speculation  in  lard  futures  at  the 
West  has  been  active.  Prices  have  shown  more  or  less 
irregularity  at  times,  but  in  the  main  the  tendency  has 
been  upward,  owing  to  lighter  hog  receipts,  an  improved 
demand  for  products  and  buying  by  commission  houses. 

DAILY   CLOSING   PRICES   OF   LARD   FUTURES   IN  CHICAGO. 
Sat.         Mon.        Tues.        Wed.       Thurs.     Fri. 

January  delivery 9.42i4      9.40  9.50  9.50  9.55  9.a7'i 

May  delivery 9.62  H      9.60  9.70  9.70  9.77i.^      9.77'2 

July  delivery 9.75  9.72H      9.82H      9.82]^      9.90"      9.87>2 

PORK  on  the  spot  has  been  firm.  Smaller  arrivals  of 
live  hogs  and  light  offerings  of  products  have  had  a  strength- 
ening influence.  So  has  the  firmness  of  lard  and  other 
hog  products.  Trade  has  been  moderately  active.  Mess 
$16  75@,$17  25,  clear  $19  50@$23  and  family  $17  50@ 
$18  50.  Cut  meats  have  been  in  fair  demand  and  generally 
firm.  Pickled  hams  9c.  and  pickled  bellies,  14@10  lbs., 
8M@93^c.  Beef  has  been  dull  and  steady.  Mess  $12  50 
@$13,  packet  $14@$14  50,  family  $16@$16  50  and  extra 
India  mess  $24  50@$25.  Stearines  have  been  fairly  active 
and  firm;  oleo  113^@113^c.  and  lard  lie.  Tallow  has  been 
quiet  and  firm;  City  5J^c.  Butter  has  been  moderately 
active  and  firm;  creamery  extras  32@33c.  Cheese  has 
been  quiet  and  firm;  State,  f .  c,  small  or  large,  Sept.,  fancy, 
143^c.     Eggs  dull  and  firm;  Western  firsts  33@33i/^c. 

OIL. — Cottonseed  has  advanced,  owing  to  a  rise  in  .seed 
and  speculative  buying.  Winter  46^@49c.  and  summer 
white  42@4334c.  Linseed  has  advanced,  owing  to  a  rise 
in  the  raw  material  at  Duluth.  Trade  has  been  quiet,  but 
offerings  have  been  small.  City,  raw,  American  .seed, 
55@56c.,  boiled  56@57c.  and  Calcutta,  raw,  75c.  Lard 
has  been  firm,  with  a  moderate  demand  for  small  lots.  Prime 
75@78c.  and  No.  1  extra  51@53c.  Olive  has  advanced 
to  $1  30@$1  50  on  small  .supplies.  Cocoanut  has  been 
quiet  and  firm;  Cochin  7>^@7^c.  and  Ceylon  6>^@7c. 
Peanut  quiet  and  steady;  yellow  65@80c.  Cod  quiet  and 
firm;  domestic  37@39c.  and  Newfoundland  39@41c. 

COFFEE  on  the  spot  has  been  firmer,  with  a  larger 
demand.  Rio  No.  7,  7Mc.  West  India  growths  have  been 
moderately  active  and  firm.  Fair  to  good  Cucuta  9@10c. 
The  speculation  in  futures  has  been  less  active  and  prices 
have  shown  some  irregularity  at  times,  owing  to  realizing 
by  recent  buyers.  But  the  tendency  of  the  market  has 
in  the  main  been  upward  and  new  high  levels  have  been 
reached  for  the  present  movement.  The  European  cables 
have  shown  noteworthy  strength  and  foreign  houses  have 
bought  here. 
HThe  closing  prices  were  as  follows: 

January 5.75c.  |May 5.90c.  ISeptember 5.55c. 

February 5.80c.  IJune 5.75c.  lOctobcr 5.55c. 

March 5.85c.  jjuly 5.70c.  JNovember 5.55c. 

April 5.85c.  lAugust 5.65c.  |December 5.55c. 

SUGAR. — Raw  has  been  quiet  but  firm.  Centrifugal, 
96-degrees  test,  3.73  3^c.;  muscovado,  89-degrees  test, 
3.233^c.,  and  molasses,  89-degrees  test,  2.983^c.  Refined 
has  been  quiet  and  firm.  Granulated  4.55c.  Teas  have 
been  strong,  with  a  moderate  demand  for  small  lots.  Spices 
have  been  in  fair  demand  and  generally  firm.  Hops  have 
been  quiet  and  steady.     Wool  has  been  active  and  firm. 

PETROLEUM.— Refined  has  been  firm  and  active. 
Freight  room  has  been  engaged  for  180,000  cases  for  January- 
February  shipment  to  Taku  Bar.  Refined,  barrels,  8.50c., 
bulk  5c.  and  cases  10.90c.  Gasoline  has  been  fairly  active 
and  firm;  86-degrees,  in  100-gallon  drums,  19c.;  drums 
$8  50  extra.  Naphtha  has  been  in  moderate  demand  and 
firm;  73@76-degrees,  in  100-gallon  drums,  16c.;  drums  $8  50 
extra.  Spirits  of  turpentine  moderately  active  and  stronger  at 
443^c.   Rosin  quiet  and  firm;  common  to  good  strained  $3  30. 

TOBACCO. — A  somewhat  larger  inquiry  is  reported  for 
leaf.  Manufacturers  in  some  cases  have  increased  their 
running  time.  As  yet,  however,  sales  have  in  the  main  been 
limited  to  small  lots.  Manufacturers  generally  hold  small 
supplies  and  it  is  believed  that  in  the  near  future  sales  of  leaf 
will  show  a  considerable  increase.  There  has  been  a  larger 
demand  for  Havana.     Sumatra  has  been  moderately  active. 

COPPER  has  been  quiet  and  easy,  but  without  noteworthy 
change.  Lake  14^c.  and  electrolytic  14@14i^c.  Lead  has 
been  quiet  and  steady  at  4.22 i/^c.  Spelter  has  been  quiet 
and  steady  at  5.15c.  Tin  has  been  quiet  and  easier  at  28.15c. 
for  Straits.  Iron  has  been  more  active  and  firm.  No.  1 
Northern  $17^$17  50  and  No.  2  Southern  $17  25@$17  50. 
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THE  MOVEMENT  OF 
telegrams  from  the  South 
week  ending  this  evening 
236,829  bales,  against  295 
bales  the  previous  week, 
the  1st  of  September  1908, 
bales  for  the  same  period 
.since  Sept.  1  1908  of  1,15 


TTON. 

Fridaxi  Night,   Jan.   15   1909. 

THE  CROP  as  indicated  by  our 
to-night  is  given  below.     For  the 

the  total  receipts  have  reached 
,374  bales  last  week  and  266,772 

making  the  total  receipts  .since 
6,794,358  bales,  against  5,637,473 
of  1907-08,  showing  an  increase 
6,885  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total.! 

Galveston 

8,074 

12,843 

29,863 

8,752 

11,891 

8,848 

80,271 

Port   Arthur 





8,901 



8,901 

Corpus  Chrlsti,&c 







2,876 

2,876 

New  Orleans 

5.253 

9,988 

17,658 

15.734 

11,143 

4,560 

64,336 

Gulfport 





_ 

_ 

Mobile    — 

1,449 

1,509 

2,741 

1,605 

862 

1,127 

9,293 

Pensacola    

10,235 





.    -- 

10,235 

Jacksonville,  &c. 

254 

17 

345 

616 

Savannah  .  _   — 

1,538 

2,722 

5,136 

2,729 

2.672 

5,208 

20,005 

Brunswick 





12,901 

12,901 

Charleston 

64 

795 

37 

400 

91 

344 

1,731 

Georgetown 

175 



175 

Wilmington 

980 

1,740 

1,880 

1,387 

1.540 

1,320 

8,847 

Norfolk    

1,829 

1,798 

3,518 

1,245 

2,675 

1,859 

12,924 

N'port  News,  &c 









964 

964 

New  York 

40 



40 

Boston -- 

183 



148 

75 

25 

431 

Baltimore    . 



_. 

. 



2,233 

2.233 

Philadelphia 



25 

25 





50 

Totals  this  week- 

19,370 

31,674 

71,416 

40,885 

30,899 

42,585 

236,829 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
January  15. 

1908-09. 

1907-08. 

Stock. 

This 
week. 

Since  Sep 
1  1908. 

This 

week. 

Since  Sep 
1  1907. 

1908. 

1907. 

Galveston 

Port  Arthur 

CorpusChristi.&c. 

New  Orleans 

Gulfport    

Mobile             -   -- 

80,271 
8,901 
2,876 

64,336 

9,293 

10,235 

616 

20.005 

12,901 

1,731 

175 

8,847 

12,924 

964 

40 

431 

2,233 

50 

2,590,567 

82,257 

42,495 

1,324,891 

9,052 

265,513 

101,922 

23,935 

1,135,104 

253,139 

150,743 

1,591 

307,823 

409,231 

4,881 

13,561 

10,638 

64,639 

2.376 

75.038 

l',498 
96,138 

7",346 

"287 

26.153 

3,684 

2,372 

ir,479 
13,999 

22.3 

3,398 

521 

1,585,676 
66,752 
14,025 

1,265,433 

2  4  2".  4  98 

94,446 

6.117 

1,199,161 

166,396 

171,129 

176 

389,438 

382.060 

5.372 

2,979 

4,279 

36,943 

4,593 

130,498 

3"lb",657 
65',287 

r22",255 
20,073 
17,866 

"9',820 
33,963 

18'2,678 

7,930 

24,677 

1,455 

218,471 

3'0'5',860 
5l",653 

Pensacola 

Jacksonville,   &c. 

Savannah 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

Newport  News,&c 

New  York 

Boston 

Baltimore 

Philadelphia 

126',254 
26,018 
19,959 

14",254 

35,614 

14 

120,897 

7,420 

15,872 

3,191 

Total 

236,829  6.794.358 

242.136 

5,637,473 

926.559 

945,417 

Not". — 8,000  bales  added  as  correction  of  receipts  at  Galveston  since  Sept.l 
In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — - 

1909. 

1908. 

1907. 

1906. 

1905. 

1904, 

Galveston.   .. 

80.271 

75,038 

131,592 

47,657 

27,334 

41,163 

Pt.Arthur,&c. 

11,777 

1.498 

9,087 

3,998 

288 

2,348 

New  Orleans. 

64,336 

96,138 

83,804 

40,002 

54,081 

58.784 

Mobile 

9.293 

7,346 

9,534 

4,168 

3,885 

2,790 

Savannah  

20,005 

26,153 

35,695 

14,401 

14,350 

15,970 

Brunswick 

12.901 

3,684 

8,487 

2,468 

1,767 

3,018 

Charleston,  &c 

1,906 

2,372 

2,796 

1,581 

1,520 

1,194 

Wilmington. - 

8,847 

11,479 

11,805 

3,410 

3,164 

4,572 

Norfolk 

12.924 

13,999 

17,737 

4,577 

8,402 

11,195 

N'port  N.,  &c 

964 

5,369 

275 

103 

2.309 

All  others 

13,605 

4,429 

23,483 

16,262 

8.068 

18,986 

Total  this  wk. 

236,829 

242,136 

339,479 

138,799 
5,499,755 

122.752 
6,344,534 

162,279 

Since  Sept.  1. 

6,794.358 

5,637,473 

6.722,403 

5,816,691 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  351,311  bales,  of  which  195,747  were  to  Great  Britain, 
48,224  to  France  and  107,340  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Week  ending 

Jan.   15 

1909. 

From.  Sept.  1  1908  to  Jan 

15  1909 . 

Exports 

Exported  to — 

Exported  to — 

Irom— 

Great  1 

Conli- 

Great 

Conti- 

Brvlain.\FT'nce 

ncnt. 

Total. 

Britain. 

Fr  'nee . 

nent. 

Total. 

Galveston 

66,290;i2,814 

31,771:110,87.") 

1,078.544 

346.496 

812,084 

2,237,124 

Port  Arthur... 

8,901 



8,901 

44,497 

37..760 

82,257 

Corp.Chrls.,&c. 

1,000 

1 ,000 

4.131 

4,131 

New  Orleans.. 

54,077 

7,928 

36,355 

98,360 

503,45(1 

126,831 

363, 77J 

994,061 

Mobile 

9,660 

2,018 

11,684 

49,478 

63,192 

44,064 

156,734 

Pensacola 

10,2;J5 

10,235 

21,146 

39.523 

42,496 

103,165 

Gulfport 

4,132 

4 ,920 

9,052 

Savannah  

19, .389 

7,581 

23,430 

50,400 

120.296 

7G,S91 

450,178 

647,365 

Brunswick 

21,675 



21,675 

140,029 

07,909 

208,538 

Charleston 

5,725 

50,239 

55,964 

Wilmington. . . 

15,834 

15,834 

88,207 

8,731 

201,215 

298,153 

Norfolk 

22,600 

1,393 

23,993 

Newport.  News 



New  York 

7,585 



3.399 

10,984 

98,156 

23,894 

87,327 

209,377 

Boston 

1,996 

500 

2.496 

60,717 

8,028 

68,745 

Baltimore 

805 

805 

19,337 

2,800 

44,720 

66,857 

Philadelphia.. 





25,001 

4,674 

29,675 

Portland,  Me.. 

650 

650 

San  Francisco. 

8,062 

8,062 

36,363 

36,363 

Seattle   



40,392 

40,392 

Tacoma 

7,265 

7,265 

Portland,  Ore. 

Pembina 





Detroit 



945 

945 

Total 

195,747 

48,224 

107,340 

351,311 

2,283,51(1 

693,278 

2,304,012 

5,280,806 

Total  1907-08jl40,826|10,808|164,558'316,192  1.917,339  536,989,2,068,290^4,522,618 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  .shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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Jan.  15  at — 


New  Orleans - 

Galveston 

Savanrah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports.. 

Total  1909. 
Total  1908- 
Total  1907. 


On  Shipboard,  Not  Cleared  for 


Great  Ger-       Other     Coast- 

Britain.  France    many.    Foreign     wise. 


14,429 
33,791 


11,600 
1,750 
1,500 

15,000 


78,070 

88,650 

118,822 


6,350 
6,065 


2,336 

"800 
2,000 


17,551 
45,567 
47,005 


3,194 
18,881 
5,366 
3,000 
5,100 

l",000 
11,000 


47,541 
64,669 
81,710 


14,948 

10,369 

500 


3,200 


619 
2,579 

"206 

800 

13.000 


29,017  17,198 
27,2421  28.720 
48,5131    56,367 


Total. 


39,540 

71,685 

5,866 

3,200 

19,836 

14,750 

6,500 

28,000 


189,377 
254.848 
352,417 


Leaving 
Stock. 


271,117 
58,813 

116,389 
14,666 
45,451 
19,213 

175,578 
35,955 


737,182 
690,569 
940,789 


Speculation  in  cotton  for  future  delivery,  though  it  still 
lacks  the  vim  of  former  years,  is  quite  as  certainly  distin- 
guished by  a  firm  tone.  If  it  lacks  the  aid  of  outside  trad- 
ing, the  market  for  futures  is  buttressed  by  an  excellent  de- 
mand for  the  actual  cotton  at  home  and  abroad.  Evidence 
of  this  is  given  in  the  daily  spot  sales  in  Liverpool,  and  the 
reports  as  to  the  state  of  Southern  spot  markets  seem  to 
be  quite  as  conclusive  They  speak  of  a  sharp  demand 
and  strong  prices,  of  exporters  and  dealers  under  heavy  com- 
mitments for  January,  February  and  March  shipment,  and 
of  difficulty  in  securing  supplies  at  current  prices.  Man- 
chester, too,  coincident  with  advancing  prices  for  silver, 
has  reported  a  better  demand  for  its  goods  from  China,  and 
there  are  some  indications  of  increased  sales  of  goods  to 
China  at  New  York.  Cotton  goods  here  have  shown  more 
strength,  and  reports  concerning  other  textile  industries 
on  the  whole  appear  to  be  favorable.  The  stock  at  New  York 
is  beginning  to  decrease,  and  according  to  common  report 
some  35,000  or  40,000  bales  are  to  be  shipped  out,  freight 
room  already  having  been  engaged  for  it.  New  England 
spinners  have  been  buying  October,  Liverpool  has  undone 
straddles  by  buying  March  and  May  here,  and  New  Orleans 
and  the  South  at  times  have  bought  both  crops.  Prominent 
spot  interests  have  been  buying  spring  months,  and  though 
Wall  Street  has  liquidated  some  of  its  holdings,  and  has,  in 
fact,  in  some  cases  apparently  taken  the  short  side  for  a  turn, 
some  houses  in  that  quarter  have  continued  to  buy  for  long 
account  on  reactions.  Chicago  has  also  been  a  buyer.  At 
the  South,  not  only  are  spot  quotations  firm,  favored  by  a 
brisk  demand,  but  there  is  said  to  be  some  disposition  to  hold 
back  cotton,  owing  to  dissatisfaction  with  present  prices. 
This  feeling  is  said  to  be  strongest  among  some  of  the  larger 
planters,  and  it  is  also  said  that  some  of  the  Southern  banks 
are  not  disinclined  to  finance,  in  a  conservative  way,  cotton 
thus  held  back.  However  this  may  be,  the  South  has  bought 
futures  somewhat  more  freely  here,  owing  partly  to  the 
strong  spot  situation  and  partly  to  the  more  cheerful  advices 
from  Liverpool  and  Manchester.  Though  receipts  have  con- 
tinued rather  large,  they  are  gradually  decreasing.  Spin- 
ners' takings  make  what  is  regarded  by  many  as  a  very  bullish 
exhibit,  exports  are  still  liberal,  and  the  bulls  think  that 
whatever  the  size  of  the  crop  it  will  all  bo  taken  care  of, 
either  for  actual  con.'^umption  or  to  set  aside  for  future  use. 
The  quality  is  generally  considered  exceptionally  good,  and, 
compared  with  that  of  some  other  products,  the  price  is 
regarded  by  many  as  low.  Indeed,  there  is  already  talk, 
as  usual  when  prices  seem  somewhat  low,  to  the  effect  that 
unless  there  is  a  material  advance,  thenext  acreage  is  likely 
to  be  considerably  curtailed.  The  short  interest  here  is  said 
to  have  become  much  reduced,  bears  being  somewhat  ner- 
vous, owing  to  the  firmness  of  prices  in  the  teeth  of  a  liberal 
crop  movement  and  the  sluggishness  of  speculation .  To-day, 
prices  advanced  on  strong  and  active  spot  markets,  buying  by 
spot  interests  and  Wall  Street,  New  Orleans  and  Western 
people,  and  covering  of  shorts.  Spot  cotton  here  has  been 
more  active.  Middling  uplands  closed  at  9.().5c.,  an  ad- 
vance for  the  week  of  25  points. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1908 
by  th "  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

Fair  _ .c. 1.50  oil    Middling c.     Ba.slS'Good  mid.  tlng'd.c.  Even 

Strict  mid.  fair 1.30  on   Strict  low  mid 0.30  offistrlct  mid.  tinged. .0.20  oB 

Middling  fair 1.10  cm  Low  middling 1.00  off'MlddlIng  tln(;etl...0.30  off 

Strict  good  mid 0.60  on   Strict  good  ord 1.50  offiHtrlct  low  mid.  ting. 1. 00  off 

Good  middling 0.44  on   Good   ordinary 2.50  oftjLow  mid.  tingod... 2.25  oH 

Strict  middling 0.22  on   Strict  g'd  mid. tgd. 0.35  on'Mlddllng   stained..  1.00  oft 

'•    The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 

Jan.  9  to  Jan.  15 —  Sat.      Mon.     Tues.     Wed.    Thurs.       Fri. 

Middling    uplands 9.40        9.50        9.50        9.45        i),60        9.65 

NEW   YORK   QUOTATIONS   FOR  :V2    YEARS. 

1909. C 9. 6511901. c 9.88|1893_c 9.62|1885c  .11.06 

1908-C 11.8511900 7.(>211R!>2 7.5611884.       .       .10.68 

1907 10.8011899 6.06|1«<)1 9,50|I«83    _  10.19 

1906 12.05  11898 5.88  11890 10.44  11882 12.00 

1905 7.2011897 7.31|1889 9.»4|1881      .       ..11.94 

1904 13.80  11896 8.19  |1888 10. 50  11880. 12.88 

1903 8.9011895 5.75|1887 9.50|1879._    .    ..    9.31 

1902 8.2511894 8.19|1886 9.31|1878 11.25 

MARKET   AND   SALES   AT   NEW   YORK. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Export 

Con- 
sum' n. 

Con- 
tract. 

Total. 

Saturday.- 

Monday 

Tuesday  .. 
Wednesday 
Thursday  . 
Friday 

Quiet 

Steady,  10  pts.  adv 
Quiet 

Quiet,  5  pts.  dec 

Quiet,  15  pts.  adv  . 
Quiet,  5  pts.  adv  .. 

Steady 

Very  steady 
Barely  steady 
Very  steady. 

Steady 

Very  steady. 

r,400 

~605 

"169 
200 

2',706 

"366 
500 

4',  7  66 

"469 
700 

Total... 

1,400 

969 

3.500 

5,869 

FUTURES. — The  highest,  lowest  and  closing  prices  at 
New  York  the  past  week  have  been  as  follows: 


n   I       r1 

«>    I  M 


@|  ®|         @|         @|         @|         @|         ®|  @|         @| 


o 

05 


o 

OS 


^        o 


o 


®\ 


®        ® 


[  O       MM 

1  n     rtco 


01a 


MM 


W05         I   Hi 
005         I   OS 


A  C&       Oid       0bO5       05  00 


©I       @|       @|       ®1      ©I      @|       ©I      (3)|       @1       ©I       (3)|       (3) 

c^  O  CO 

Cbos       1  05 


OS  CO 
00  OS 


OS  o     OS  cs     OS  cb     Oi  a      aa     osos      osos     occo 


CM 


lOcO 

coco 


CM  CM 


0&0S  a 

® I  ®| 

00^  o 

t-icO  CO 

05  05  \  ci 


®\ 


@\    ®\ 

O       lOeo 


OS  OS     osos 

®l 

00 


00 1^ 

05  05 


00 


0505         I   05 


® 


CM       T-<«M 

'  Cb       OS  OS 


OiOi  OiO) 


osos 

00 
osos 


® 


®  I    ®1 

000&         a 
odoo      I  00* 


(3) 


OS  OS  d 

@l  ©I 

■^O  05 

WM  r- 


WM 

05  05* 


I  CO       MOO 
I  rH       CMrH 


@ 


@|         ®   I 
-rCM        THrH        T-«i-H 


OS*  OS 

®l 

0.-I 


05       050       0505       a  ^       a  Oi 


0(05 

®   I 

no 
0505' 


\^ 
05 


®  @ 


00 

05  05 


®| 
O06 
00  00 


00 


® 


®  I 

0000 


§2 

wj     ■ 

so 


O  CM        »rt  lA 
MrH        CMrH 


t>-oo 


1>0S 

O05 


OiOi        osos   osos   CbOS   osos   OS  00 


®  I    ®  j 

50  «0  >f 


®l 

LOO 


®l 


®l 


®l    ®l    ®l    ®l    ®     ®l    ® 


00 


OOOO  00      000c 


ffi05       0505       0505       00  QC 


t»      no 

1  tH       cm  W 


or- 

O5  0O 


00 


com 


?»^ 

05  05 

05 

05  05 

05 

05  05 

05 

05  05 

05  05 

00 

00  00 

00 

OOOO 

^4 

®| 

Or- 

®1 

to 

®| 

ocg 

®| 

l-H 

r-05 

®| 
CM 

T-H 

®| 

-HM 

Or.^ 

®   1 

COCO 
CBO 

®  1 

O 
05 

®  1 

lOtO 
t^oo 

®l 

n 

00 

®l 

t-OO 

05  05 

1* 

05CQ 

|05 

06  05 

|05 

05  05 

00  OS 

|00 

OOOO 

1=0 

OOOO 

oo 

l§ 

oo^ 

l§ 

05  Tf 
OO 

OOM 
OO 

osos 

IS 

oot^ 

eo5 

05  05 

05 

05  05 

05 

05  05 

06  05 

05  05 

00  00 

oooo 

OOOO 

OOOO 

■a   . 

®| 

®   1 

®| 

®| 

®| 

®   1 

@| 

®l 

®l 

®l 

®  1 

®| 

into 

OO 


105       0>  Oi       06A       A05       OOOO 


« 

1« 


buB 

a  w 


bo.9 


V    ri 

Sio.3 


55. 


3 

'-5 


s 


3 


to 


THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the 
the  United  States,  including  in  it 
only. 

January  15 —  1909. 

Stock  at  Liverpool bales. 1 .068.000 

Stock  at  London 10,000 

Stock  at  Manchester 58 ,000 


item   of   exports   from 
the  exports  of  Friday 


1908. 

939,000 

13,000 

58,000 

J^>.^ 

IWiTotal  Great  Britain  stock 1,136,000  1,010,000 

Stock  at  Hamburg 15,000  18,000 

Stock  at  Bremen 399,000  284,000 

Stock  at  Havre 321,000  191,000 

Stock  at  Marseilles 4,000  4,000 

Stock  at  Barcelona 37,000  26,000 

Stock  at  Genoa 25,000  32,000 

Stock  at  Trieste 3,000  25,000 


1907. 

790,000 

12,000 

57,000 


1906. 
1,159,000 
13,000 
52,000 


859,000 

11,000 

360,000 

216,000 

3,000 

17,000 

121,000 

1,000 


1,224,000 

11,000 

414,000 

270,000 

3,000 

10,000 

72,000 

2,000 


Total  Continental  stocks 804,000      580,000      729,000      782,000 


Total  European  stocks 1,940,000 

India  cotton  aHont  for  Europe.  - .  1 09,000 

American  cotton  alloat  for  Europe  913,495 

Egypt, Brazil, &c.,allt. for  Europe.  56,000 

Stock  In  Alexandria,  Egypt 296,000 

Stock  in  Bombay,  India 335,000 

Stock  In  U.  S.  ports 926,559 

Stock  in  U.  S.  interior  towns 882,872 

U.  S.  exports  to-day 31,803 


590,000 

90,000 

966,100 

64.000 

251,000 

447,000 

945,417 

544,020 

30,951 


1,588,000 

173,000 

902.100 

75,000 

245,000 

479,000 

1,293,206 

677,672 

60,449 


,006,000 
180,000 
557,000 

76,000 
200,000 
737,000 
947,492 
721,646 

14,993 


Total  visible  supply 5,490,729  4, 

Of  tiie  above,  totals  of  American  and  other 
American — 

Liverpool  stock bales.  967,000 

Manchester  stock 4  4,000 

Continental  stock 7(i0,000 

American  alloat  for  Europe 913,495 

U.  S.  port  stocks 926,559 

U.  S.  Interior  stocks 882,872 

U.  S.  exports  to-day 31,803 

Total  American 4,525,729 

East  Indian,  Brazil,  <fec. — 

Liverpool  stock 101 ,000 

London  stock 10,000 

Manchester  stock 14,000 

Continental  .stock 44.000 

India  alloat  for  Europe 109,000 

Egypt.  Brazil,  &c..  afloat 56,000 

Stock  In  Alexandria,  Egypt 296,000 

Stock  in  Bombay,  India 335,000 


937,488    5,493,427    5,440,131 
descriptions  are  as  follows: 

811,000       811,000  1,026,000 


43,000  44,000 

502,000  689,000 
966,100  902,100 
945,417  1,293,206 
544,020       677,672 

30,951    60,449 


44,000 
745,000 
557,000 
947,492 
721,646 

14,993 


3,842,488  4,352,427  4,056,131 


128,000 
13,000 
15,000 
78,000 
99,000 
64,000 
251,000 
447,000 


104,000 
12,000 
13,000 
40,000 

173,000 
75,000 

245,000 

479,000 


133,000 

13,000 

8,000 

37,000 

180,000 
76,000 

200,000 

737.000 


Total  East  India,  &c 965,000   1,095,000   1,141,000   1,384,000 

Total  American 4,525,729  3,842,488  4,352,427  4,056,131 


Total  visible  supply 5,490,729  4,937,488   5,493,427 


Middling  Upland,  Liverpool 5.14d. 

Middling  Upland,  New  York 9.65c. 

Egypt.  Good  Brown,  Liverpool..  8  15-16d. 
Peruvian.  Rough  Good,  Liverpool  7.75d. 
Broach,  Flnc^,  Liverpool 4'13-lGd. 


6.50d.  5.86d 

12.25c.        10.80c. 

lOKd.  10  ll-16d. 

11.25d.  9.25d. 

5  13-1  6d.    5  ll-16d 


5,440,131 

6.30d. 

12.25c. 

8  9-16d. 

9.00d. 

5«d. 


Tinnevelly,  Good,  Liverpool 4  13-16d.  Ss^^iS^d.  4uUi5)^d.  J8B5  9-16d. 

Continental  imports  for  the  past  week  have  been  229,000 
bales. 

The  above  figures  for  1^08  show  a  decrease  from  last 
week  of  76,126  bales,  a  gain  of  5,53,241  bales  over  1907, 
a  decrease  of  2,698  bales  from  1906,'and  a  gain;ofj;50,598 
bales  over  1905. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  21 ,772  bales  and  are  to-night  338,852 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  has  been  1,156  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


January  15 — 
Shipped —  Week. 

Via  St.  Louis 17,272 

Via  Cairo 7,693 

Via  Rock   Island 1,799 

Via  Louisville 2,914 

Via  Cincinnati 595 

Via  Virginia  points 3,864 

Via  other  routes,   &c 14,873 


Total  gross  overland 49,010 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c--  2,754 

Between  Interior  towns 295 

Inland,  &c.,  from  South 560 


Total  to  be  deducted 3,609      138,751 


»8-09 

1907-08 

Since 

Since 

Sevt.  1. 

Week. 

Sept.  1. 
202,995 

383,513 

13,417 

212,609 

4,631 

94,477 

13,147 

902 

8,206 

48,054 

1,509 

30,416 

30,067 

692 

18,220 

99,457 

3,984 

43,918 

165,395 

17.843 

132,180 

952.242 

42,978 

530,412 

91,214 

4,142 

48,794 

28,458 

2,748 

46,8  14 

19,079 

2,342 

35,3  56 

138,751 

9,232 

130,964 

Leaving  total  net  overland  •-_ 45,401       813,491  33.746      399,440 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  45,401  bales,  against  33,746  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  excess  over  a  year  ago  of  414,043 
bales. 

19080-9 1907-08 

In  Sight  and  Spinners'  Since 

Takings.  Week.      Sept.  1. 

Receipts  at  ports  to  Jan.  15 236,829  6,794,358 

Net  overland  to  Jan.   15 45,401       813,491 

Southern  consumption  to  Jan.  15_-   48,000       870,000 


Since 

Week.      Sept.  1. 

242,136    5,637,473 

33,746       399,448 

47,000       960.000 


Total  marlieted 330,230  8,477,849 

Interior  stocks  In  excess '21,772       767,857 


322,882    6,996,921 
•14,168       463,437 


Came  Into  sight  during  week 308,458        ._     308,714        

Total  In  sight  Jan.  15 9,245,706       7,460,358 


North,  spinners' takings  to  Jan.  15.  76,281   1,556,498       56.841      832,426 
*  Decrease  during  week. 

Movement  into  sight  in  previous  years: 

Week —  Bales.   |     Since  Sept.  1 —  Bales. 

1907— Jan.  18 422,784  11906-07— Jan.  18 9,001,253 

1906— Jan.   19 211,705  11905-06— Jan.  19 7,525,133 

1905 — Jan.  20 145  222  11904-05— Jan.  20 8,472,315 

QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week 


Week  ending — 
January  15. 

Galveston 

New  Orleans 

-Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia-.. 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on- 


9  1-1 
8  15- 
9 

8  13- 

9H 

9.40 

9H 

9.65 

9% 

9H 

OVa 

9  1-1 
8  J 


6 


Monday. 

Tuesday. 

Wcd'day. 

Thursd'y. 

9  3-16 

9  3-16 

9  5-16 

9% 

9  3-16 

9  3-16 

9  3-16 

9H 

9  1-16 

9  3-16 

9  3-16 

9  3-16 

6H 

9  •*( 

9 

9 

&% 

SVs 

SVs 

8% 

S'A 

SVs 

»% 

»% 

9  3-16 

9H 

9H 

9H 

9.40 

9.50 

9.50 

9.45 

9H 

9H. 

9« 

9Ji 

9.75 

9.75 

9.70 

9.85 

9  7-16 

9H 

9  7-16 

9>^ 

9  3-16 

9  3-16 

9  3-16 

9« 

9  3-16 

9  5-16 

9  5-16 

9  5-16 

9H 

9U 

9H 

9% 

8K 

9 

9 

SH 

7-16 


16 


9 
9 

9K 

9    1 

0 

t) 

9% 

9.60 

9H 

9.90 

9H 

9% 

9  5-16 

9H 

9 


NEW  ORLEANSfOPTION'^  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


•-*«*>«•» 

Sat'day, 

Monday, 

Tuesday, 

Wed' day. 

Thursd'y, 

Friday, 

Jan.  9. 

Jan.  11. 

Jan.  12. 

Jan.  13. 

Jan. 14. 

Jan.  15. 

January — 

Range  ..   .-- 

9. 14-. 16 

9.17- .35 

9.28.37 

9. 29-. 36 

9. 27. 37 

9. 32-. 50 

Closing 

9. 14-. 15 

9.34-.35 

9.28- .30 

9.34-.35 

9.36-. 37 

9.43-.45 

February — 

Range  

—   @    — 

—   @    — 

—    @    — 

—   @   — 

—    @    — 

—   @   — 

Closing 

9. 12-. 15 

9.32-.35 

9. 21-. 25 

9.27-.30 

9.34    — 

9.39    • 

March — 

Range    

9. 13-. 17 

9. 14-. 31 

9.21-.32 

9.20-.31 

9.23.37 

9.31-.46 

Closing 

9. 14-. 15 

9.29-.30 

9.23-.24 

9.29-.30 

9.36-.37 

9.41-.42 

.1  pril — 

Range  .    _    _. 

—    @    — 

—   @   — 

—   @   — 

—   @    — 

—   @   — 

—   @   — 

Closing 

9. 16-. 18 

9.31-.34 

9.25-.28 

9.31-.34 

9.38-.40 

9.43.45 

May — 

Range .  - 

9. 19-. 25 

9. 21-. 36 

9. 27-. 38 

9.25-. 36 

9. 28-. 42 

9. 36-. 50 

Closing 

9.21-.22 

9.35-. 36 

9. 28-. 29 

9.34- .35 

9. 40-. 41 

9.44-.45 

June — • 

Range  

—    @    — 

—    (S>    — 

—    @    — 

—    @    — 

—   @   — 

—    @    — 

Closing 

9. 25-. 26 

9.39-. 42 

9. 32-. 35 

9.38-. 42 

9.43-.45 

9.47-.49 

July— 

Range  

9. 26. 31 

9. 30-. 44 

9. 35-. 46 

9. 34-. 44 

9.33-. 47 

9. 41-. 56 

Closing 

9. 27-. 30 

9.43-.44 

9.36.37 

9. 41-. 43 

9.46-.47 

9. 50-. 51 

October — 

Range    

8. 77-. 80 

8. 79-. 95 

8. 87-. 00 

8. 86-. 96 

8. 88-. 04 

8.97-.09 

Closing 

8. 79-. 80 

8. 94. 95 

8. 87-. 88 

8. 95-. 96 

9. 03-. 04 

9. 04-. 05 

Tone — 

Spot 

Steady. 

Steady. 

Steady. 

Steady. 

Firm. 

Steady. 

Options 

Steady. 

Steady. 

Steady. 

Steady. 

Firm. 

Steady. 

*  Nominal. 

WEATHERIREPORTS  BY  TELEGRAPH.— Our  ad- 
vices by  telegraph  from  the  South  this  evening  denote  that 
the  weather  has  continued  favorable  on  the  whole  during 
the  week.  The  movement  of  cotton  to  market  has  been  less 
liberal,  but  fairly  free  for  so  late  in  the  season. 

Galveston,  Texas. — Temperature  down  as  low  as  6  above  is 
reported  from  some  sections  of  the  State  during  the  week. 
There  has  been  rain  on  one  day  of  the  week,  to  the  extent 
of  two  hundredths  of  an  inch.  The  thermometer  has  aver- 
aged 46,  ranging  from  28  to  84. 

Abilene,  Texas — -There  has  been  rain  on  two  days  during 
the  week,  the  rainfall  being  six  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  6  to  74,  averaging  40. 

Corpus  Christi,  Texas. — It  has  rained  on  one  day  during 
the  week,  to  an  inappreciable  extent.  Average  thermometer 
48,  highest  74  and  lowest  26. 

Fort  Worth,  Texas. ^There  has  been  rain  on  two  days  of 
the  week,  the  precipitation  reaching  eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  41,  the  highest  being 
74  and  the  lowest  8. 

Palestine,  Texas. — We  have  had  a  trace  of  rain  on  two 
days  the  past  week,  the  rainfall  being  sixty-nine  hundredths 
of  an  inch.  The  thermometer  has  averaged  50,  ranging 
from  22  to  78. 

San  Antonio,  Texas. — There  has  been  rain  on  two  days  dur- 
ing the  week,  to  the  extent  of  ten  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  20  to  72,  averaging  41. 

Taylor,  Texas. — It  has  rained  on  one  day  of  the  week,  the 
precipitation  being  one  hundredth  of  an  inch.  Average 
thermometer  47,  highest  78  and  lowest  16. 

New  Orleans,  Louisiana. — It  rained  on  two  days  during 
the  week,  the  precipitation  reaching  thirty-three  hundredths 
of  an  inch.     The  thermometer  has  averaged  58. 

Vicksburg,  Mississippi. — There  has  been  rain  ^n  three 
days  of  the  past  week,  the  rainfall  being  sixty-five  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  22  to  70, 
averaging  48. 

Memphis,  Tennessee. — There  has  been  rain  on  two  days  of 
the  week,  the  rainfall  reaching  forty- two  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  15  to  62.7,  aver- 
aging 35.3. 

Helena,  Arkansas. — There  has  been  rain,  sleet  and  .snow 
on  three  days  of  the  week,  the  precipitation  reaching  fifty- 
four  hundredths  of  an  inch.  The  thermometer  has  averaged 
37.4,  the  highest  being  63  and  the  lowest  14. 

Mobile,  Alabama. — ^Active  demand  for  cotton  and  liberal 
sales  at  advanced  prices.  We  have  had  rain  on  three  days 
of  the  past  week,  the  rainfall  reaching  sixty-seven  hundredths 
of  an  inch.  The  thermometer  has  averaged  54,  the  highest 
being  70  and  the  lowest  32. 

Montgomery,  Alabama. — Demand  fair  for  good  grades. 
We  have  had  no  rain  the  past  week.  Average  thermometer 
50 ,  highest  70  and  lowest  32 . 

s    Selma,  Alabama. — It  has  rained  on  four  days  of  the  \yeek, 
the   precipitation   reaching   thirty   hundredths   of   an   inch. 
The  thermometer  has  averaged  47,  ranging  from  33  to  66. 
_  Augusta,  Georgia. — We  have  had  rain  on  three  days  of 
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the  past  week,  the  rainfall  being  fifty -four  hundredth,s  of  an 
inch.     Average  thermometer  45,  highest  70,  lowest  30. 

Savannah,  Georgia. — We  have  had  only  a  trace  of  rain 
during  the  week.  The  thermometer  has  averaged  51,  the 
highest  being  74  and  the  lowest  33. 

Madison,  Florida. — Dry  all  the  week.  The  thermometer 
has  ranged  from  48  to  76,  averaging  61. 

Charlotte,  North  Carolina. — We  have  had  rain  on  twf)  days 
of  the  week,  the  rainfall  reaching  forty-seven  hundredths 
of  an  inch.  The  thermometer  has  averaged  41,  the  highest 
being  65  and  the  lowest  28. 

Stateburg,  Soiith  Carolina. — It  has  rained  lightly  on  two 
days  of  the  week,  the  rainfall  reaching  thirty- three  hun- 
dredths of  an  inch,  and  the  weather  is  still  foggy,  cloudy  and 
threatening.  The  thermometer  has  averaged  46,  ranging 
from  27  to  71. 

Charleston,  South  Carolina. — It  has  rained  on  two  days  of 
the  week,  the  precipitation  reaching  nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  50,  ranging  from  32  to 
69. 

Greenwood,  South  Carolina. — Rain  has  fallen  on  two  days 
during  the  week,  the  rainfall  reaching  thirty-nine  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  33  to  49, 
averaging  41 . 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named  at 
8  a.  m.  of  the  dates  given: 

Jan.  15  1909.     Jan.  17  1908. 

Feet.  Feet. 

New   Orleans Above  zero  of  gauge.            4.4  9.7 

Memphis Above  zero  of  gauge.             7.7  18.9 

Nashville Above  zero  of  gauge.          17.3  16.6 

Shreveport Above  zero  of  gauge.            0.6  11.2 

Vicksburg Above  zero  of  gauge.            8.0  28.6 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


1909. 


January  14. 

1908-09. 

1907-08. 

1906-07. 

Receipts  at — 

Week . 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay. 

85,000 

632,000 

83,000 

703,000 

90.000 

858,000 

Exports  from — 

Fo 

r  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1«  1908-09 

ggl907-08 

2,000 
2.000 

18,000 
40,000 
24,000 

3",oo6 

1.000 
1.000 
2,000 

2,000 

.     . 

20,000 
40.000 
24.000 

7.000 

8.000 

11,000 

4.000 
1   000 

183,000 
212,000 
337,000 

11,000 

9,000 

21,000 

10,000 
18,000 
10,000 

60.000 
62,000 
44,000 

190,000 
220,000 

1906-07 

Calcutta — 

1908-09       ..    _ 

348,000 
15.000 

1907-08 

10,000 

1906-07 

Madras — 

.    1908-09 

:    1907-08 

3,000'          2,000 

1 

1,000           3,000 
1,000           8,000 
2,000           1,000 

5.000 

2.000i           7.000 

23,000 

13,000 
26,000 

1906-07 

1 1   000 

All  others — 

1908-09 

1907-08- 

65,000 
69  000 

1906-07 

5,000 

49,000 

Total  all— 

1908-09 

1907-08 

1906-07      . 

19.000 
43.000 
29.000 

21,000 
43,000 
29  000 

19,000 
24,000 
1H  r\(\n 

204.000 
301,000 
412,000 

283,000 
325,000 
431   000 

According  to  the  foregoing  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
2,000  bales.  ICxports  from  all  India  ports  record  a  loss  of 
22,000  bales  during  the  week  and  since  Sept.  1  show  a 
decrease  of  42,000  bales. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Boston  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Envpt, 
January  13. 

1908-09. 

1907-08. 

1906-07. 

Receipts  (cantars)  — 

This  week 

Since  Sept.  1 

200.000 
4,633,920 

180,000 
5,328,955 

250,000 
5,434,283 

Exports  fbales)- 


To  Liverpool... 
To  Manchester  . 
To  Continent 


8,500 

lo'Eoo 

To  America !   3,000 


This 
week. 


Since 
Sept.  1 


This     Since 
week.  \Sept.  1. 


96.561      8,500  144.555 

88,936    14.250!]30.532 

142.183    10,500  172,753 

29,883  I    5,000i   30,710 


Total  exports 122,000  357,563   38.250  484,550  34,750,  496,902 


This 
■week. 


1.500 
14.500 
13,750 

5,000 


Since 
Sept.  1. 


134.125 

125,948 

180,240 

56.589 


Note. — A  cantar  Is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 
This  statement  shows  that  the  receipts  for  the  week  were 
200,000  cantars  and  the  foreign  .shipments  22,000  bales. 

*=  MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
firm  for  both  yarns  and  shirtings.  The  demand  for  home 
trade  and  foreign  markets  is  improving.  We  give  the 
prices  ff)r  to-  day  below  and  leave  those  for  previous 
weeks  ofj^this'andjast  year  Tor  comparison 


Dec 
4 

11 

18 
24 
31 
Jan 
8 
15 


32j  Cop 

Twist. 


<J.  d. 

7  9-16  @     8% 

7%  ®    sys 

7%  W      8,'4 

7H  ©8  3-10 


7H  @ 

7^     @ 


8M 


8M  lbs.  Shirt- 
ings,  common 
to  llncsi. 


8.  d. 


8.  d. 


4  9     @8  i\i 

4  7H®8  4J4 

4  6     ®8  3 

4  6     @8  31^ 

4  6H@8  4H 

4  7      @8  5 

4  8     @8  6 


Cofn 
Mid. 
UpVs 


4.97 
4.86 
4.82 
4.92 
4.99 

5.07 
5.14 


1908. 


32s  Cop 

Twist. 


lOH  ® 
10,4  @ 
10  7  16® 
10'^  @ 
lOH      @ 

10  7-16  ® 
10%      @ 


d. 

11^ 
IIH 
IIH 
11% 
IIM 

1114 
llH 


S^i  lbs.  ShW- 

Irtgs,   covnnon 

io  liiiesl. 


s.  d. 


8.  d. 


1H@9  6 

1}^@9  6 

0     @9  iVi 

0     @9  3 

0     @9  3 


@9 


Col'n 
Mra. 

Upft 


6.35 
6.38 
6.10 
6.08 
6  13 

6.22 
6.60 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable,  also  the  takings,  or  amounts  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and  Season. 

1908-09. 

1907-08. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  Jan.  8 

Visible  supply  Sept.  1 

American  in  sight  to  Jan.  15 

Bombay  receipts  to  Jan.  14 

Other  India  ship'ts  to  Jan.  14.. 
Alexandria  receipts  to  Jan.  13.. 
Other  supply  to  Jan.  13 

5,566,855 

308",4.58 

85.000 

1.000 

27.000 

4.000 

1.7'r4",982 

9.245.706 

632.000 

93,000 

618,000 

135,000 

4.948,522 

308.714 
83.000 

3.000 
25,000 

6,000 

2',29l',844 
7,460,358 
703,000 
105,000 
710,000 
170,000 

Total  supply 

Deduct — 
Visible  supply  Jan.  15 

5.992.313 
5,490.729 

12,438,688 
5,490,729 

5,374,236 
4,937,488 

11,440,202 
4,937.488 

Totla  takings  to  Jan.  15 

Of  which  American     .. 

501.584 

419.584 

82.000 

6.947.959 
5.696.959 
1,251.000 

436,748 

344,748 

92,000 

6.502.714 
4.953.714 

Of  which  other .    .    

1.549.000 

•  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

CENSUS  BUREAU'S  REPORT  ON  COTTON  GINNING. 
— The  Division  of  Manufactures  in  the  Census  Bureau  com- 
pleted and  is.sued  on  Jan.  9  the  eighth  of  its  series  of  re- 
ports on  cotton  ginning  the  present  season  as  follows  (count- 
ing round  as  half  bales  and  excluding  linters): 

Ginned  to  Jan.  1 

Gins  op. 

prior  to 

State  or  Terr. —  1909.  1908.  1907.  1906.     Jan.VOQ 

United  States.. -12. 470, 226        9,951,505      11,741,039        9,725.426     27.386 

Alabama 1.304.324        1.032.177        1.190.062        1,176,608        3,467 

Arkansas 911,123  626,551  731.547  510.599        2,118 

Florida 66,808  50,085  5'J,011  72,889  225 

Georgia 1,933,556        1,725,965        1,571,582        1,670,466        4,453 

Kan.,  Kentucky 

andNewMex-  1,672  1,422  1,362  1,218  6 

Louisiana    456.188  560,780  830,459  456,339        1,691 

MlssLssippl 1,518,707        1,230,127        1.289.294        1.033.794        3,165 

Ml.ssourl 53,929  26,644  38,441  35,427  78 

North    Carolina.        640,731  565,207  571,628  629,344        2,741 

Oklahoma 584,449  742.042  701.814  ,576,076  986 

.South  Carolina.-   1,176,743        1,065,876  868.977        1,075,936        3,219 

Tennessee 317,343        2,252,292  241.838  240,565  646 

Texas 3,486,510        2,091,667        3,626,117        2,231,680        4,147 

Virginia 12,148  7,670  12,907  14,476  114 

The  statl.stics  of  the  report  Include  231  ,821  round  bales  for  1900,  179,694 
for  1908  and  255,566  for  1907.  The  number  of  Sea  Island  bales  included  Is 
86,016  for  1909,  73.425  for  1908  and  54.275  for  1907.  The  distribution  of 
the  Sea  Island  cotton  for  1909  by  States  is:  Florida.  32.798;  Georgia. 
41.037;  Soutli  Carolina.  12.181.  Statistics  in  this  report  for  1909  are 
sul)ject.to  slight  corrections  when  checked  against  the  Individual  returns 
of  ginners  being  transmitted  to  the  Bureau  by  mail.  The  corrected  statis- 
tics of  the  ciuanllty  of  cotton  ginned  this  season  to  Dec.  13  1908  are  11 .904,- 
269  bales. 

AGRICULTURAL  DEPARTMENT'S  REPORT  ON 
CEREAL  AND  OTHER  CROPS.— The  final  revised  esti- 
mates of  the  Crop  Reporting  Board  of  the  Bureau  of  Statis- 
tics, United  States  Department  of  Agriculture,  based  on 
the  reports  of  the  correspondents  and  agents  of  the  Bureau, 
supplemented  V)y  information  derived  from  other  sources, 
indicate  the  acreage,  production  and  value  in  1908  and  1907, 
of  important  farm  crops  of  the  United  States,  to  have  been 
as    follows: 

■ — Farm  Val.  Dec.  1 — 

Acrcane.  Production.     Per  bu.  Total. 

Crop —                                   Acres.  Bushels.           Ceiits.  Dollars. 

Corn.    1908 101,788,000  2,668,651,000      00.6  1,610,145.000 

••       1907 09,931.000  2.592.320,000      51.6  1,336,901,000 

Winter  Wheat. 1908.    .    30,349,000  437,908,000      93.7  410,330,000 

1907.-.    28,132,000  409,442,000      88.2  361,217,000 

Spring  Wheat,  1908---    17,208,000  226,694,000      91.1  206,496,000 

1907..-    ]7,U79,000  224,045,000      86.0  193,220,000 

Oats,   1908 32,344.000  807,156,000      47.2  381,171.000 

"       1907 31.837.000  754.443.000      44.3  334.568,000 

Barley,    1908. 6,046.000  166,756.000      55.4  02.442,000 

1907- 6.448.000  153,597.000      66.6  102,290,000 

Rye,  1908 1.948.000  31.851.000      73.6  23.455,000 

••      1907 1,926.000  31,560,000      73.1  23.008,000 

Buckwheat,    1908- 803.000  15,874,000      75.6  12,004,000 

1907 800,000  14,290,000      69.8  9,975,000 

Flaxseed,    1908 2,679,000  25,805,000   118.4  30,577,000 

1907 2.864.000  25.851.000      95.6  24.713.000 

Rice,    1908 655.000  21.890,000      81.2  17,771,000 

•■       1907 027,300  18,738,000      85.8  16,081,000 

Potatoes,  1908 3,257.000  278.985.000      70.0  197.039,000 

1907 3,124,000  297,942,000      61.7  183,880,000 

Hay,    1908 46,486,000  *70, 798,000      $8,982:  635.423.000 

1007 44.028.000  *63.677.000    $11,082  743.507,000 

Tobacco,   1908 875.000  //718.061 ,000      10.3/i  74,130,000 

1907 820,800  )/098,126,000      10.2ft  71,411.000 

*  Tons.     X  Per    ton.     y  Pounds,     h  Per    pound. 

The  average  weight  per  measured  bushel  is  shown  b.v  reports  received 
by  the  Bureau  to  be  57.3  pounds  for  spring  wheat.  58.8  pounds  for  winter 
wheat  and  29.8  pounds  for  oat.s.  as  compared  with  56.9.  58.9  and  29.4 
pounds,  respectively,  last  year.  Quality  of  corn.  86.9%.  against  82.8 
last  year. 

SHIPPING  NEWS. — As  .shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  351,311  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 
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Total  bales. 
NKW   YORK — To  Liverpool — Jan.   9 — Georglc,   4,149   upland,   3 

forcig-n 4,152 

To  Maathester — Jan.    8 — Tintoretto,    2,688    upland,    745   Sea 

Island 3,43.'i 

To  Bremen — Jan.  13 — Brandenburg-,  1,749 1,749 

To  Barcelona — Jan.  9 — Thornley,  550 550 

To  Japan — Jan.  7 — Indramayo,  1,100 1,100 

GALVESl'OiX — To  Liverpool — Jan.  8 — Civilian,  21,680 Jan.  11 

— Monarch,  15,339 Jan.  13 — Musician,  11,965 48,981 

To  Manchester — Jan.  7 — Ramon  de  Larrinaga,  6,845 Jan. 

12 — Anselma  de  Larrinaga,  10,461 17,306 

To  Havre — Jan.  9 — Ethyl,  5,296 Jan.  12 — Montauk,  7,518  12,814 

To  Bremen — Jan.    9 — St.    Oswald,    10,036 Jan.    11 — Pala- 

tinia,  5,451 15,487 

To  Hamburg — Jan.  12 — Antiope    1,972 1,972 

To  Rotterdam — Jan.  7 — Lord  Erne,  2,551 2,551 

To  Antwerp — Jan.  8 — Skipton  Cast'c,  1,492 1,492 

To  Barcelona — Jan.  8 — Moncenisio,  1,896 1.896 

To  Genoa — Jan.  8 — Moncenisio,  8,373 8,373 

PORT  ARTHUR — To  Liverpool — Jan.  11 — Raithwaite,  8,901 8,901 

NEW    ORLEANS — To    Liverpool — Tan.    12 — Commodore,    13,577 

Jan.    13 — Politician,    14,000 Jan.    15 — Louisianian, 

6,000;    Mcmphian,  12,900 l 46,477 

To  Manchester — Jan.  13 — Manchester  Merchant,  7,600 7,600 

To  Havre — Jan.  9 — Florida,  7,928 7,928 

To  Bremen — Jan.     13 — Manhattan,     18,400;      Welsh     Prince, 

11.700 30,100 

To  Hamburg — Jan.  9 — Farringford,  800 Jan.  14 — Denaby, 

2,000 2,800 

Ti  Barcelona — Jan.  12 — Dinnamare.  1,941 1,941 

To  Naples — Jan.  12 — Dinnamare,  100 100 

To  Genoa — Jan.  12 — Dinnamare,  1,414 1,414 

TEXAS   CITY — To   Mexico — Jan.   4 — Norheim,   850 Jan.   9 — 

Molina,  150 1,000 

MOBILE — To  Havre — Jan.  8 — Ingelby,  9,666 9.666 

To  Hamburg — Jan.  13 — Manchester  Inventor,  2,018 2,018 

PENSACOLA — To  Havre— Jan.  12 — Matteawan,  10,235 10,235 

SAVANNAH — To  Liverpool — Jan.   13 — Slam,  5,226 Jan.  14 — 

Gladiator,  8,889 14,115 

To  Manchester — Jan.  13 — Siam,  5,274 5,274 

To  Havre — Jan.     11 — Norton,     4,956 Jan.     13 — Hlllm_ere, 

2,625 7,581 

To  Bremen — Jan.  9 — Ariel,  7,335 Jan.  13 — HiUmere,  8,410  15,745 

To  Hamburg — Jan.  9 — Albuera,  1,660 1,060 

To  Antwerp — Jan.  9 — Albuera,  175 175 

To  Reval — Jan.  9 — Albuera,   1,225 1,225 

To  Gothenburg — Jan.  9 — Albuera,  300 300 

To  Norrkoping — Jan.  9 — .Albuera,  600 600 

To  Abo — Jan.  9 — Albuera.  300 300 

To  Barcelona — June  13 — Auguste.  3,250 3,250 

To  Firme — Jan.  13 — .Auguste,  100 100 

To  Syra — Jan.  13 — Augu.ste,  75 75 

BRUiNSWICK— To  Liverpool— Jan.  8— Woodiield,  11,062 11,062 

To  Manchester — Jan.     8 — Mountlields,     5,115 Jan.     12 — 

Gladestry,  5,498 10,613 

WILMINGTON— To  Liverpool — .Jan.  8— Cardigan,  15,834 15,834 

BOSTON — To  Liverpool — Jan.  11 — Sagamore.  463 Jan.  12  — 

Cymric.  1,533 1,996 

To  Yarmouth — Jan.  12 — Boston.  500 500 

B.4LTIMORE — To  Bremen — Jan.  9 — Rhein.  805 805 

SAN  FRANCISCO — To  Japan— Jan.  9— Siberia.  8,062 8,062 


Total 351,311 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


New  York. 
Galveston  _ 
Port  -Arthur 
Texas  City- 
New  Orleans...  54, 077 


Great  French    Ger-    - 
Britain,     ports,  many. 

1,749 

12,814    17,459 


585 
66,290 
8,901 


-Olh.Europe —  Mex.. 
North.   South.     &c.  Japan. 

550     1,100 

4,043    10,269     


7.928   32,900 


1.000 


Mobile 9.666     2,018 


3.455 


Pensacola 

Savannah 19.389 

Brunswick 21.675 

Wilmington 15,834 

Boston    1,996 

Baltimore 

San  Francisco..     


10,235 
7,581 


17,405      2,600      3,425 


805 


500 


8.062 


Total. 

10,9S4 

110.875 

8.901 

1.000 
98.300 
11,684 
10.235 
50,4  00 
21.675 
15.834 

2.490 
805 

8.062 


Total 195.747  48,224  72,336     6,643   17,699   1,500  9,162  351,311 

The  exports  to  Japan  since  Sept.  1  have  been  83,520  bales 
from  Pacific  ports  and  9,4.')0  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 

Sat.  Mon.  Tues.  Wed.  Thurs.  Frr. 

Liverpool 12  12  12  12  12  12 

Manchester 12  12  12  12  12  12 

Havre    15  15  15  15  15  15 

Bremen 18  18  18  18  18  18 

Hamburg 25  25  25  25  25  25 

Antwerp 20  20  20  20  20  20 

Ghent,  via  Antwerp  26  26  26  26  26  26 

Reval 34  34  34  34  34  34 

Gothenburg 30  30  30  30  30  30 

Barcelona,    direct. _  25  25  25  25  25  25 

Genoa    18  18  18  18  18  18 

Trieste 33  33  33  33  33  33 

Japan 45  45  45  45  45  45 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  etc.,  at  that  port: 


Dec.  24. 
Sales  of  the  week bales.   30.000 

Of  which  speculators  took..         100 

Of  which  exporters  took 400 

Sales,  American 26,000 

Actual  export 4 .000 

Forwarded 62,000 

Toatl  stock — Estimated 769 ,000 

Of  which  American — Est---663,000 
Total  Imports  of  the  week 121.000 

Of  which  American 110,000 

Amount  afloat 561 ,000 

Of  which  American 495,000 


Dec.  31. 
37,000 


100 
33,000 
17,000 
113,000 
937,000 
831,000 
297,000 
260,000 
376,000 
331,000 


Jan.   8. 

72,000 

1 .000 

1,000 

64,000 

10,000 

102,000 

,024,000 

918,000 

199,000 

174,000 

500,000 

449,000 


Jan.  15 
71,000 

1.000 

68,000 

13,000 

104,000 

1,068,000 

967,000 

161,000 

139,000 

535,000 

486,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed'dny. 

Thursday 

Friday. 

Market,     1 
12:15      !• 
P.  M.     J 

Good 
demand. 

Good 
demand. 

Fair 

business 

doing. 

Good 
demand. 

Fair 

business 

doing. 

Good 
demand. 

Mld.Upl'ds 

Sales 

Spec.&exp 

5.13 

10,000 

300 

5.0S 

15,000 

500 

5.18 

10,000 

500 

5.15 

15,000 

500 

5.18 

10,000 

300 

5.14 

10,000 

300 

Futures. 
Market      ) 
opened       J 

Steady  at 
4@5  pts. 
advance. 

Steady  at 

3@4  pts. 

decline. 

Steady  at 
5   points 
advance. 

Quiet  at 

3(5)4  pts. 
decline. 

Steady  at 
2®3  pts. 
advance. 

Steady  at 
3@4  pts. 
advance. 

Market,     1 

4                •> 
P.  M.      J 

Steady  at 
pts.  adv. 

Firm   at    1 
pt.  dec.  to 
1   pt.   adv. 

B'ly  sfy  at 
3® 5  pts. 

advance. 

Easy  at 
1H@2H 
pts.   dec. 

Easy.unch. 

to  2H   pts. 

pts.  dec. 

Quiet  at 

2H@4 
pts    adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  penec  and  lOOths.     Thus:  4  95  means  4.95-lOOd. 


Jan.  9 

to 
.Ian.  15. 


January  . 
Jan. -Feb. 
Feb.-Mch. 
Mch.-Apr. 
Apr. -May 
May-June 
June-July 
July-Aug. 
Aug. -Sep. 
Sept. -Oct. 
Oct. -Nov. 
Nov. -Dec. 
Dec. -Jan. 
Jan. -Feb. 


Sat. 


12^  12H 
p.m.  p.m. 


d. 
95 

93  H 

92 

91  H 

90}^ 

89  >^ 

89^ 

88  J4 

80 

74 

70 

68 

67 

66  H 


Mon. 


12'^   4 
p.m.  p.m. 


d. 
90 
89 

87  J^ 

87 

85H 

85 

85 

84  H 

76 

713^ 

67M 

65,14 

64  3^ 

04 


d. 
94 

92  3^ 
91  M 
91 
90 
89  K- 
89  H 
89 

80  H 
75 
71 
69 
68 
67  M 


Tues. 


Wed. 


12!4   4 
p.m.  p.m. 


d. 

98 

96  H 
96 
95 

94"^ 
94  J4 
93  H 
85 
79  H 
75  K> 
73  K 
72 'A 
72 


d. 
99 
97 

95!^ 

95 

93  H 

93 

93 

92 

83}^ 

78  H 

74  }4 

72^ 

71"^ 

71 


12M   4 
p.m.  p.m. 


d.       d. 
og'a'oth 

94^4  194  H 
93  l93M 
92H  93 

913^:91  H 

91   91 

91   i91 
90   190 

»i'A'siV2 

76  76  H 
72   73 


Thurs. 


Fri. 


iZH      4 
p.m.  p.m. 


70 
69 
68  H 


71 
70 
69  K 


d. 
99  H 
97 

95  Vi 
95 
94 

93  H 
93  3^ 
92  34 
84 

yQ'A 
76 
74 
73 
72  34 


123i   4 
p.m.  p.m. 

d. 
98 
97 

95  3-2 
95 
94 

93  3-2 
93  34 
92  H 
84  34 
80 
77 
75 
74 
73  34 


BREADSTUFFS. 

Friday,  Jan.  15  1909. 

Prices  for  wheat  flour  have  shown  some  irregularity  during 
the  week,  but  as  a  rule  the  changes  have  been  unimportant, 
despite  some  depression  in  wheat.  Sellers,  encouraged  by 
reports  of  a  noteworthy  increase  in  the  demand  at  the  large 
spring-wheat  milling  centres ,  have  not  been  inclined  to  lower 
prices.  The  increased  business  at  the  Northwest  has  been 
partly  for  export.  Not  only  has  new  business  there  been 
larger,  but  there  have  been  increased  withdrawals  on  old 
contracts.  On  the  other  hand,  buyers  here  have  continued 
to  pvirchase  sparingly.  Rye  flour  and  corn  meal  have  been 
quiet  and  generally  steady. 

Wheat,  despite  some  factors  in  its  favor,  has  declined, 
though  the  decline  has  not  been  very  severe.  The  smallness 
of  the  receipts  and  support  given  to  the  market  from  time 
to  time  by  leading  bull  operators  at  the  West  have  to  some 
extent  neutralized  the  forces  making  for  lower  prices. 
Besides,  the  cash  markets  have  been  strong,  the  visible  supply 
has  decreased  and  export  sales  have  of  late  increased.  The 
foreign  markets  have,  on  the  whole,  been  steady, and  even 
at  times  quite  firm.  In  unirrigated  parts  of  India  there  is 
said  to  be  danger  of  diminished  crops.  All  this  has  led  to 
covering  of  shorts  by  operators  who  in  not  a  few  instances 
were  apprehensive  of  some  bold  stroke,  some  toxir  de  force 
by  prominent  bulls  at  Chicago.  On  the  other  hand,  how- 
ever, the  ardor  of  many  of  th(^  bull  following  has  been  chilled 
by  increasing  Argentine  shipments,  even  though  it  be 
asserted  in  .some  of  the  foreign  despatches  that  theArgentine 
exportable  surplus  is  not  likely  to  much  exceed  104,000,000 
bushels,  as  against  about  1 35,000 ,00(^  last  year.  The  actual 
increase  in  the  Argentine  shipments  has  cut  more  of  a  figure 
than  predictions  as  to  what  the  total  will  be  for  the  year. 
Most  of  the  time,  too,  the  cash  trade,  whether  for  home 
consumption  or  for  export,  has  been  dull.  Snow  has  fallen 
in  the  Southwest,  where  it  was  needed,  the  snow  covering 
having  been  somewhat  scanty.  The  i^rivate  crop  reports 
have  been  favorable.  The  snow  covering  has  been  sufficient 
to  prevent  any  serious  damage  by  a  recent  cold  wave .  More- 
over, the  foreign  crop  news  has  been,  on  the  whole,  cheerful 
from  Franco,  Germany,  Great  Britain,  Hungary  and  soine 
sections  of  India  which  have  had  timely  rains.  In  Argentina 
and  Australia  the  outlook  appears  to  be  favorable.  Our 
Northwestern  States  have  been  selling  hedges  against  actual 
wheat.  Now  and  then ,  too ,  the  bears  have  been  emboldened 
to  attack  the  market.  It  is  said  that  certain  of  the  leading 
Chicago  bulls  have  liciuidated  some  of  their  holdings.  There 
is  understood,  however,  still  to  be  a  large  concentrated  long 
interest  in  the  market  likely  to  vigorously  oppose  a  decUne 
at  every  opportunity.  The  con\ictions  of  many  here,  how- 
ever lean  to  the  bear  side,  despite  the  admitted  smallness  of 
the  crop  movement  in  this  country.  The  sluggishness  of  the 
export  trade  and  the  no  less  noticeable  listlessness  of  the 
general  speculaticm  with  the  promise  as  it  now  seems  at  least 
of  ample  supplies  in  competing  countries,  all  militate  against 
operations  for  a  rise  in  prices  and  keep  the  speculation  within 
a  comparatively  narrow  groove.  To-day  prices  declined  on 
larger  shipments  from  Argentina  and  Australia,  disappointing 
cables,  a  falling  off  in  the  cash  demand,  bear  hammering 
and  lifiuidation. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YOR  K. 

Sat.     Mon.    Tues.     Wed.Thurs.   Fri. 

No.  2  red  winter . 108        106  54    106%   106        106%    108 

May  delivery  In  elevator 111        109%   109)4   1095-^    11034    109% 

July  delivery  in  elevator 105        104%    103  M    104%    105        103% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.   Fri. 

May  delivery  in  elevator 106%   106        104%    106        106  ^f   105% 

July  delivery  in  elevator 98  97%     90  3- >     97         97  ^i     96% 

September  delivery  in  elevator 94  Ji     93  Ji     93  3i     94         94  J i     93  H 

Indian  corn  futures,  have  on  the  whole,  been  easier 
though  the  fluctuations  in  prices  from  day  to  day  have  been 
comparatively  small.  But  reports  of  larger  country  offer- 
ings, especially  from  Illinois  and  Iowa,  have  encouraged 
short  sales,  and  led  to  more  or  less  liquidation,  especially 
as  the  cash  trade  has  been  dull  and  cash  prices  at  the  West 
have  weakened.  The  weather  has  been  favorable  for  shell- 
ing and  marketing  and  at  times  the  receipts  have  increased. 
Yet  there  has  been  no  very  agressive  sel'ing  for  the  decline. 
Farmers  are  disinclined  to  sell  on  the  declines, and  there  is 
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Mon. 

Tues. 

Wed. 

ThUTS. 

Fri. 

68  M 

67  ?i 

67  H 

68 

66  ^ 

68  !H 

68  5-8 

68  « 

68}^ 

68^ 

68  J4 

68  ?i 

68  54 

68  5-8 

68  K 

no  prospect  of  a  permanent|,increase  in  the  receipts  in  the 
near  future.  Liverpool  has  exhibited  considerable  strength 
at  times.  Argentine  crop  reports  have  been  less  favorable. 
To-day  prices  weakened  with  wheat.  Country  offerings 
were  larger,  the  cash  trade  was  dull  and  cash  interests  sold. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat. 
Cash  corn 68 

May  delivery  in  elevator 68  5-^ 

July  delivery  in  elevator 68^-8 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.      Fri. 

May  delivery  in  elevator 61  Ji     61  H     613^     61  M     f>\%     60J^ 

July  delivery  in  elevator 61  5i     61%      61H      61  M     615-i     61^ 

September  delivery  in  elevator 61  J^     61  ^^     61 J^     62         61  M     615^ 

Oats  for  future  delivery  in  the  Western  market  have  been 
somewhat  easier  of  late,  in  sympathy  with  other  cereals. 
The  cash  demand  has  fallen  off  very  noticeably  at  the  West 
and  prices  there  have  sagged.  At  times,  too,  the  receipts 
have  increased,  and  while  some  cash  interests  have  bought, 
there  has  been  more  or  less  selling  by  other  cash  concerns. 
Commission  houses  have  also  sold  to  some  extent.  On  all 
recessions,  however,  prominent  interests  have  bought. 
There  has  also  been  some  buying  by  those  who  have  sold 
corn.  To-day  prices  were  easier,  owing  to  the  break  in 
wheat  and  liquidation. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW  YORK. 

Sat  Mon.  Tues.  Wed.  Thurs.  Fri. 

No.   2 

mixed  _   54-54  H        54-54  M        54-54  H        54-54  H        54-54  H        54-54)^ 
White 

clipped, 

34  to  36 

lbs  ._.56Ji-58H    56H-58H    56  34-58  H    56H-58H    56>^-58  34    56Ji-58H 

DAILY  CLOSING  PRICES  OF  OATS  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs. 

May  delivery  inj elevator 51  M     515^     51  H 

July  delivery  in? elevator 46  Ji     46  Ji     46  M 

September  delivery  in  elevator 39  J^     39  M     39  >« 


51  }4 
46H 
39  >i 


)1M 
46H 
39 


Fri. 
5114 
46 

38  K 


The  following  are  closing  quotations: 

FLOUR 

Low  grades $3  15@$.",  50 

Second   clears ?>  25  ii>   3  40 

Clears.- 3  85  iC    "150 

Straights 4  70  a>   4  80 

Patent,   spring.. 5  50  2'    5  85 

Patent,  winter 4  90 


,    5  15 
Kansas  clears 4  lOiffi   4  60 


c. 

117  ?4 

116,'i 
-f.o.b.i08 

114M 


Wheat,  per  bush. — • 
EN.  Duluth,  No.  1- 

N.  Duluth,  No.  2. 

Red  winter,  No.  2. 
■  Hard     " 
oats,  per  bush. — 

Natural  white 54"i55V^ 

No.  2  mixed 54@54H 

Natural  white   clipped   56  H  "58M 

For  other  tables  usually  given  here,   see   page  139 


Kansas  stialghts $4  75 'S^ $4  90 

Blended  clears 5  30®     

City   patents 6  30 'i)    6  60 

RyeOour 3  65  S>    4  40 

Buckwheat   flour 2  40®  2  50 

Graham   flour 3  90  fnj   ■>  10 

Corn  meal 8  35  a    4  10 

GRAIN. 

Corn  per  bush. —  c. 

No.  2  mixed 66H 

No.  2  yellow 66^ 

No.  2  white    Nominal, 

Rye,  per  bush. — 

No.  2  Western 75 

State  and  Jersey Nominal 

Barley — Maltlnp..    .      ..         73  •378 
Feeding  f.  o.  b.  N.  Y..         69®70 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Xight,  Jan.  15  1909. 

Trade  in  most  divisions  has  shown  further  improvement 
during  the  past  week,  and  in  some  lines  a  firmer  tone  has 
developed.  Demand  has  steadily  increased,  with  requests 
•for  prompt  shipments,  and  in  many  cases  earlier  deliveries 
than  called  for  in  contracts,  still  in  evidence,  and  the  move- 
ment of  merchandise  from  mills  has  continued  large.  In 
cotton  goods  an  important  feature  of  the  week  was  the  ad- 
vance of  J^c.  per  yard  in  staple  prints,  which  occasioned  little 
surprise  in  view  of  the  strong  merchandising  conditions 
which  have  prevailed  on  such  goods  for  some  time  past;  this 
advance,  together  with  more  numerous  inquiries  and  con- 
tinued steady  purchasing  in  the  print  cloth  market,  has  im- 
parted more  firmness  to  the  latter,  especially  on  narrow 
goods.  Another  noteworthy  feature  has  been  the  sustained 
activity  in  export  trade,  additional  business  amounting  to 
several  thousand  bales  of  sheetings  and  drills  having  been 
booked  during  the  week  for  shipment  to  China,  and  it  is 
significant  that  the  demand  has  come  from  conservative  hou-ses , 
Jobbers  report  a  satisfactory  trade  in  most  lines,  especially 
on  cotton  goods  recently  opened  for  the  spring  season.  The 
semi-annual  statement  of  the  H.  B.  Clafiin  Company,  show- 
ing net  earnings  of  $310,686,  as  again.st  a  loss  of  $7,500  in 
the  first  six  months  of  the  year,  attracted  much  attention, 
and  testifies  to  the  steady  recovery  in  trade  during  the  last 
half  of  1908.  Prospective  tariff  revision  is  coming  to  be 
more  of  a  factor,  as  there  have  been  further  evidences  of 
sellers  being  obliged  to  guarantee  purchasers  against  possible 
tariff  changes  in  order  to  secure  forward  business.  In  men's 
wear  the  new  fall  lines  have  moved  well,  and  demand  for 
dress  goods  has  shown  some  improvement. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Jan.  9  were 4,748 
packages,  valued  at  $275,497,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1909 1908 

Since  Since 

New  York  to  Jan.  9.  Week.    Jan.  1.        Week.     Jan,  1^ 

Great  Britain 69  69             ...           .* 

Other  Europe.. 4  4  11 

China 2,051  2,051              ...            

India    722  722             

Arabia   —           —           

Africa —  

West  Indies 977  977  290              290 

Mexico 33  33  54                54 

Central  America 177  177  211             211 

South  America 465  465  823             823 

Other  Countries 250  250  10               10 

Total 4,748  4,748  1,389  1,389 


The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$275,497  in  1909,  against  $98,816  in  1908. 

Leading  tickets  of  bleached  goods  are  still  in  a  strong  posi- 
tion, and,  if  anything,  display  a  somewhat  firmer  tone  in 
sympathy  with  gray  goods,  and  as  a  result  of  the  inability  of 
finishers  and  bleacheries  to  make  deliveries  as  promptly  as 
requested.  Demand  for  fine  and  fancy  cottons  has  steadily 
improved,  while  staple  cottons,  both  heavy  and  lightweights, 
have  been  booked  more  freely,  numerous  duplicate  orders 
for  spring  goods  being  received.  The  continued  steady  call 
for  small  lots  of  wide  sheetings  and  other  domestics  for 
prompt  shipment  has  been  a  feature.  Orders  placed  for 
the  new  wash  goods  and  other  lines  for  spring  recently  opened 
have  in  the  aggregate  reached  good  proportions.  It  is  un- 
certain what  effect,  if  any,  the  advance  in  staple  prints, 
already  noted,  will  have  upon  the  demand  for  such  goods. 
In  linings,  current  business  consists  for  the  most  part  of  filling- 
in  orders.  Further  sales  of  sheetings  and  drills  were  made 
to  China  during  the  week  on  the  basis  of  6c.  to  63^c.  net, 
bringing  the  total  sales  for  China  account  since  the  first  of 
the  year  close  to  40,000  bales.  The  print  cloth  market  has 
continued  quite  active;  regulars  and  standard  wide  goods 
remain  firm  at  3  7-1 6d.  and  45^c.,  respectively. 

WOOLEN  GOODS. — In  men's  wear  leading  producers 
report  a  very  satisfactory  initial  business  on  the  new  fall 
fabrics;  additional  lines  have  been  opened,  including  staple 
worsted  suitings  and  fancy  woolens.  Fancy  worsted  suit- 
ings are  expected  to  be  shown  presently.  Prices  named  by 
the  American  Woolen  Company  on  men's  wear  suitings  for 
fall,  opened  during  the  week,  show  that  certain  fine  serges 
are  unchanged  from  a  year  ago,  while  clays,  unfinished 
worsteds  and  plain  serges  are  in  some  instances  from  2J^c. 
to  5c.  a  yard  lower.  Demand  for  overcoatings,  especially 
for  medium-priced  goods,  has  continued  unabated.  In  dress 
goods  substantial  duplicate  orders  for  spring  have  been  re- 
ceived, and  requests  to  anticipate  deliveries  are  quite  numer- 
ous. Worsteds,  mohairs,  all-wool  goods,  cotton-warp- 
fabrics,  &c.,  for  the  fall  season  are  expected  to  be  opened 
within  the  next  few  days. 

FOREIGN  DRY  GOODS.— Demand  for  imported  lines  of 
dress  fabrics  for  both  spring  and  fall  has  continued  active. 
Linens  have  also  been  in  excellent  request  and  rule  strong. 
Light-weight  burlaps  are  in  good  demand  and  scarce,  with 
the  price  firm  at  3.80c.,  but  heavyweights  have  ruled  dull 
and  unchanged  at  5c.  for  lOJ^  ounce. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Jan.  2  1909  and  since 
Jan.  1  1909,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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STATE  f^m    OJTY  DEfABTM£WTr 

News  Items. 

Council  Bluffs,Iowa. — Temporary  Injunction. — TheOmaho 
"Bee"  of  Jan.  6  states  that  Judge  Smith  McPherson  of  the 
United  States  Circuit  Court  on  Jan.  5  issued  a  temporary 
injunction  restraining  the  city  officials  of  Council  Bluffs, 
Iowa,  from  proceeding  with  the  issuance  and  sale  of  the 
$600,000  bonds  voted  last  October  for  the  construction  or 
purchase  of  a  municipal  water-works  system.  V.  87,  p. 
1255.  The  Court  also  enjoined  further  proceedings  in  the 
suit  brought  in  the  District  Court  in  the  name  of  L.  H. 
Jensen  to  test  the  legality  of  the  bonds  until  the  questions 
at  issue  in  the  United  States  Court  are  determined.  The 
injunction  was  issued  by  Judge  McPherson  on  petition  of 
the  Catharine  B.  Nash  Co.  of  Omaha  which  company,  it 
is  understood,  owns  considerable  real  estate  in  Council 
Bluffs .  The  petition  is  said  to  contain  the  following  allega- 
tions: 

1st.  The  bond  issue  is  illegal  for  the  reason  that  the  indebtedness  of 
the  municipalitv  is  in  excess  of  the  constitutional  limit.  The  constitution 
of  the  state  prohibits  the  incurring  of  indebtedness  in  excess  of  5  per  cent 
of  the  actual  value  of  the  taxable  property  of  the  city.  The  value  of  the 
taxable  property  is  given  in  the  petition  as  $4,212,810,  whUc  the  Indebted- 
ness of  the  city  is  said  to  be  §312,000.  .^      ^ 

2nd.  That  the  section  of  the  state  law  which  permits  the  votmg  of  bonds 
Inexcessofthe  5  percent  limitation  forthe  purposeof  "purchasing, erecting 
or  maintaining  and  operating"  water- works  plants  and  other  public  utilities, 
such  as  electric-light  plants,  gas  works,  power  plants,  etc..  Is  absolutely 
unconstitutional  and  void.  Insofar  as  it  attempts  to  authorize  the  Incurring 
of  indebtedness  la  any  manner  and  for  any  purpose  in  excess  of  the  con- 
stitutional limit.  .    ,  .    ,  ,^.       ^     ■ 

3rd  That  the  petitions  for  the  submission  of  the  proposition  to  issue 
bonds  were  insufficient.  It  is  alleged  that  they  were  signed  by  less  than 
200  qualified  persons,  instead  of  214,  the  number  of  signers  claimed. 
The  law.  as  quoted  in  the  petition,  requires  a  majority  of  the  qualified 
electors  to  sign.  „      ,       „„  .„       ,      „ 

4th  That  the  special  election  held  on  October  27  was  illegal.  Seven 
distinct  and  separate  reasons  for  the  alleged  illegality  of  the  election  are 
set  forth  in  the  petition,  as  follows: 

That  women  voted,  contrary  to  the  constitution. 

That  the  statute  that  permits  women  to  vote  provides  for  separate 
returns  of  their  vote,  which  was  not  done.  ,..  ^    ^  .^   j 

That  women  voted  in  other  precincts  than  those  In  which  they  resided. 

That  the  polls  were  not  kept  open  in  all  cases  from  7  a.  m.  to  7  p.  m., 
as  required  by  law.  ,,..„„, 

That  many  persons  were  permitted  to  "electioneer"  within  100  feet  of 
the  polls,  contrary  to  the  law. 

That  the  form  of  the  ballot  was  wrong. 

That  "a  large  number  of  electors  who  were  entitled  to  vote  in  the  Sixth 
Ward ,  and  who  were  present  at  the  polling  places  for  such  purpose ,  were  wholly 
prevented  and  precluded  from  casting  their  ballots  because  of  the  disorderly, 
unlawful  and  riotous  manner  of  conducting  said  election  within  such  ward." 

5th  That  the  city  officials  "having  knowledge  of  the  illegality  of  the 
proceedings"  have  commenced  "fictitious  and  collusive"  proceedings, 
and  by  an  imposition  "  on  the  court"  are  attempting  to  have  the  bonds 
declared  valid  In  order  to  assist  In  the  Issuing  and  negotiating  of  said  bonds. 

6th.  That  the  law  under  which  the  bonds  are  proposed  to  be  issued 
does  not  permit  the  city  to  issue  bonds  made  payable  in  more  than  seven, 
years,  and  that  the  city  officials  and  City  Council,  unless  restrained,  propose 
to, issue  bonds  payable  in  from  eight  to  twenty   years. 

The  restraining  order  issued  by  Judge  Smith  McPherson 
is  returnable  January  20. 

New  York  City. — Real  Estate  Assessments  for  1909. — The 
tentative  figures  of  real  estate  values  given  out  by  the  De- 
partment of  Taxes  and  Assessments  show  an  increase  over 
the  final  figures  of  ordinary  real  estate  for  1908  of  $139,021,- 
040  and  an  increase  in  the  assessment  of  real  estate  holdings 
of  corporations  of  $15,184,725.  It  is  estimated  that 
the  increase  this  year  will  be  reduced,  probably,  to  be- 
tween $100,000,000  and  $125,000,000,  the  figures  be- 
ing subject  to  reductions  as  the  assessments  of  individual 
pieces  of  property  are  reduced  upon  complaint.  Taxpayers 
have  until  March  31  in  which  to  file  objections.  The  esti- 
mated figures  are  as  below,  comparison  being  made  with  the 
January  estimate  for  1908  as  well  as  with  the  final  figures 

for  that  year: 

January  Estimate. 


Boroughs. 

Man- 
hattan. 

Th© 

Bronx - 

Brook- 
lyn — 

Queens  - . 

Rlch- 


Ordin'y  real  est. 
Corp.  real  est-- 
Ordln'y  real  est. 
Corp.  real  est.. 
Ordin'y  real  est. 
Corp.  real  est__ 
Ordin'y  real  est. 
Corp.  real  est.. 
Ordin'y  real  est. 


1909. 


Final  Rolls. 
1908. 


1908. 

$4,278,621,686  $4, 234, .502, 751  $4,207,663,431 

34,280,900  32,032,100  30,303,800 

411,844,763  393,050,768  392,078,693 

31,468,575  26,974,125  25,539,725 

1,245,733,730  1,216,925,465  1,210,289,260 

23,523,700  21,396,650  20,675,425 

281,134,445  272,315,425  270,740,610 

12,070,200  11,453,425  9,816,300 

63,186,535  61,479,723  60,728,125 

2,276,550  2,140,425  2,089,950 


mond  -ICorp.  real  est. 

Total  ordinary  real  estate  $6,280,521,159  $6,178,274,134   $6,141,500,119 
Total  corporation  real  est.       103,619,925  93,996,725  88,425,300 

Grand  total  of  real  est...  $6,384,141,084    $6,272,270,859  $6,359,925,319 

Corporation  franchises  and  assessments  of  tangible  prop- 
erty of  public  service  corporations  in  streets  and  public  places 
are  not  included  in  any  of  the  above.  The  assessments  for 
these  are  furnished  to  the  Tax  Department  of  the  city  in 
March  each  year  by  the  State  Board  of  Assessors.  They  were 
reported  last  year  as  follows:  Manhattan,  $346,569,200;  the 
Bronx,  $23,610,300;  Brooklyn,  $103,900,150;  Queens,  $15,- 
902,070,  and  Richmond,  $2,508,750. 

The  relatively  large  decrease  in  the  final  assessment  of 
real  estate  holdings  of  corporations  in  1908  as  compared  with 
the  estimated  figures  for  that  year  is  said  to  be  due  to  the 
fact  that  when  the  list  of  franchise  assessments  was  returned 
to  the  city  officials  by  the  State  Board  at  Albany,  it  was  found 
to  include  some  items  which  the  city  assessors  had  assessed 
as  corporation  real  estate.  These  items,  therefore,  had  to 
be  eliminated. 

Revenue  Bond  SaZe.— During  the  week  $10,000,000  revenue 
bonds  bearing  3^%  interest  were  sold  to  Goldman,  Sachs& 
Co.  and  Heidelbach,  Ickelheimer  &  Co.,  both  of  this  city. 
The  bonds  will  mature  Nov.  12  1909.  As  stated  in  V.  88,  p. 
117,  the  city  last  week  issued  a  like  amount  of  bonds  bearing 
3%%  interest. 


Porto  Rico. — Loan  Approved — The  Executive  Coun- 
cil has  approved  a  contract  with  J.  &  W.  Seligman  &  Co. 
of  New  York  appointing  that  firm  fiscal  agents  for  a  loan  of 
$3,000,000,  the  money  to  be  devoted  to  irrigation  purposes. 


Bond  Calls  and  Redemptions. 

De  Soto,  Jefferson  County,  Mo.— Bond  Call. — This  place 
called  for  payment  Jan.  5  at  the  Mississippi  Valley  Trust 
Co.  in  St.  Louis  refunding  bonds  Nos.  21  to  40,  inclusive. 
They  are  in  denomination  of  $500. 

Gallatin  School  District  (P.  0.  Gallatin),  Daviess  County, 
Mo. — Bond  Call. — Interest  will  cease  on  Jan.  10  on  school 
building  bond  No.  4  of  $500  denomination. 

Harnett  County  (P.  O.  Lillington),  No.  Caro.— Bond'  Call. 
— Call  was  made  for  payment  on  Jan.  1  at  the  Bank  of 
Lilhngton  of  6%  court-house  and  funding  bonds  Nos.  5  to 
45  inclusive   for   $500  each. 

Kansas  City,  Kan. — Bond  Call. — Payment  will  be  made 
Feb.  1  1909  in  New  York  City  at  the  fiscal  agency  of  the 
State  of  Kansas  of  5%  coupon  refunding  bonds,  series  of 
Feb.   1    1898  and  Aug.   1    1898. 

The  official  notice  of  this  bond  call  will  be  found  among  the 
advertisements  elsewhere  in  this  Department. 

Lincoln  County  (P.  O.  Troy),  Mo. — Bond  Call. — Call  has 
been  made  for  payment  on  Feb.  1  at  the  St.  Louis  Trust  Co. 
in  St.  Louis  of  funding  bonds  Nos.  1  to  25, in  denominations 
of  $1,000  each. 

Montana. — Bond  Call. — The  following  bonds  were  called 
for  redemption  by  the  State  Treasurer  at  his  office  in 
Helena  on  Jan.  8: 

$45,000  6%  Montana    Agricultural    College    bonds    Nos.    from    11    to    55 
Inclusive.      Date  July  1  1895. 
5,000  5%  State   Normal   School   bonds   Nos.   from    16   to   20   Inclusive. 
Date  May  1  1901.  ,  ^  ^ 

50,000  6%  State  University  bonds  Nos.  from  51  to  100  Inclusive.     Date 

July  1  1897. 
33  000  6%  deaf-and-dumb-asylum  bonds   Nos.   from  4   to  36   inclusive. 
Date  July  1   1897. 

The  above  bonds  are  in  denomination  of  $1,000. 

Plattsburg,  Clinton  County,  Mo. — Bond  Call. — On  Dec.  31 
1908  this  city  called  for  redemption  at  the  banking  house  of 
Mason,  Lewis  &  Co.  of  Chicago  bond  No.  2  for  $500. 

Slater,  Saline  County,  Mo. — Bond  Call. — Water-works 
bond  No.  7  was  called  for  payment  on  Jan.  1  at  the  National 
Bank  of  Commerce  in  St.  Louis.     Denomination  $500. 


Bond  Proposals  and  Negotiations  this  week 
bave  been  as  follows: 

Ada,  Okla. — Bond  Sale. — The  Thos.  J.  Bolger  Co.  of  Chi- 
cago was  awarded  on  Dec.  21  1908  six  issues  of  5%  20-year 
bonds  aggregating  $82,000.     Denomination  $1,000. 

Albany  County  (P.  O.  Albany),  N.  Y. — Bonds  Voted. — 
According  to  local  papers  the  Board  of  County  Supervisors  on 
Jan.  12  authorized  the  issuance  of  $500,000  highway-con- 
struction bonds. 

Asbury  Park,  N.  J. — Certificate  Sale. — On  Jan.  11  the 
three  issues  of  5%  assesment  certificates  aggregating 
$42,338  48,  described  in  V.  88,  p.  114,  were  awarded  to  the 
Asbury  Park  and  Ocean  Grove  Bank  of  Asbury  Park  a,t  par 
and  accrued  interest.  A  bid  at  par  for  part  of  the  issues 
was  also  received  from  the  First  National  Bank  of  Barnegat. 
Maturity  part  of  each  issue  yearly  for  five  years. 

Benton  County  (P.  O.  Fowler),  Ind. — Bond  Offering. — 
Proposals  will  be  received  until  3  p.  m.  Jan.  20  by  Frank 
Pagett,  County  Treasurer,  for  the  following  bonds: 

$12,600  6%  Washburn  Gravel  Road  bonds.     Denomination  $630. 
4,940  6%  McGahan  Gravel  Road  bonds.     Denomination  $247. 

Date  Jan.  4  1909.  Interest  semi-annual.  The  first  bond 
of  each  issue  is  payable  on  May  15  1910. 

Bergen,  Genessee  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  10:30  a.  m.  Jan.  19  by  H.  C. 
Miller,  Village  Clerk,  for  $6,000  registered  electric-light  bonds 
voted  on  Dec.  8  1908  (V.  87,  p.  1558).  Denomination  $250. 
Date  Feb.  1  1909.  Interest  (rate  not  to  exceed  5%)  payable 
annually  on  Aug.  1.  Maturity  $250  yearly  on  Aug.  1  from 
1913  to  1936  inclusive.  Certified  check  for  5%  of  bid  is  re- 
quired.    Delivery  Feb.  15  1909. 

Brockton,  Mass. — Note  Sale. — Dispatches  state  that 
$200,000  1-year  notes  have  been  disposed  of  to  Bond  & 
Goodwin  of  Boston  at  3.44%  discount. 

Buffalo,  N.  Y.—Bond  Sales  for  the  Year  1908.— In  the 
year  ending  Dec.  31  1908  the  city  of  Buffalo  issued  bonds 
aggregating  $2,343,696  11,  of  which  $2,028,867  75  were 
long-term  issues  and  $314,828  36  temporary  loan  and 
monthly  local  work  bonds.  Of  the  total  of  bonds  placed 
$1,552,550  53  were  taken  by  the  public  while  the  remainder 
($791,145  58)  was  sold  at  par  to  the  city's  sinking  funds. 
The  sales  of  city  of  Buffalo  bonds  reported  in  these  columns 
during  the  year  amounted  to  $2,207,447  34,  of  which 
$1,952,423  85  were  permanent  issues  and  $255,023  49  tem- 
porary bonds.  To  make  the  record  complete,  we  give  below 
all  the  different  bond  issues  for  the  year  of  a  permanent 
character,  though,  with  some  minor  exceptions,  they  were 
all  recorded  in  these  columns  at  the  time  of  their  issue. 
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$500,000  00  4%  20-50-year    (optional)    water-works  bonds  dated   Aprli   10 

1908,  awarded  to  O'Connor  <Sc  Kaliler  and  Mackay  &  Co., 

or  New  York  at  100.298. 
500,000  00  4%  20-50-year    (optional)    water-works   bonds   dated   Oct.    10 

1908,   awarded  to   O'Connor   &   liahler  of  New  York  at 

100.83. 
173,168  53  4''i  1-5- year  tax  loan  bonds  dated  Oct.   1   1908,  awarded  to 

O'Connor  &  Kahler  of  New  Y'ork  at  100.002. 
79,382  00  4%  1-20-year    refunding    water    bonds    dated    Oct.    1     1908, 

awarded  to  O'Connor  &  Kahler  of  New  York  at  100.18. 
200,000.00  4%  l-2n-year  bonds  for  new  schools,  lots,   Ac.,  dated  Dec.   1 

1908,  awarded  to  the  Buffalo  German  Insurance  Co.  at 

102.81. 
100,000  4%  1-20-year  refunding  water  bonds  dated  Dec.  1  1908,  awarded 

to  A.  B.  Leach  &  Co.  of  New  York  at  100.65. 

BONDS   PURCHASED   AT   PAR  BY  SINKING  FUND. 

Amount.  Title  of  Bond. 

$16,443  90  Grade   Crossings 
8,647  41  do 

37,373  71  do 

60,000  00  do 

57,500  00  Water   (refunding) 
100,000  00  do 

50,000  00  Refuse  Plant 

20,000  00  Park 

25,352  20  Firehouse  Construction 

100,000  00  Acquiring  old  P.O.  site. 

California.— fiond  Sale.— On  Jan.  6  the  $500,000  4%  San 

Francisco  sea-wall  boiid.s  offered  on  Jan.  2  and  described  in 

V.  87,  p.  1558,  were  awarded  to  James  H.  Adams  &  Co.  of 

Los  Angeles  at  101.005.     Following  are  the  bids: 

Jas.  H.  Adams  &Co.,  LosA_S505,025|  F.  H.  Pierce,  Sacramento^  _$501 ,550 
N.W.Halsey  &  Co.,  San  Fr_    505,0001 

Maturity  Jan.  2  1924,  subject  to  call  after  Jan.  2  1914. 

Canton,  Ohio. — Bond  Sale. — On  Jan.  4  the  following  bonds 
were  awarded  to  Hayden,  Miller  &  Co.  of  Cleveland  at 
102.089: 


nt.  Rale 

Date. 

Maturity. 

4 

April 

1    1908 

April      1   1928 

4 

Aug. 

1    1908 

Aug.       1    1928 

4 

Nov. 

1    1908 

Nov.       1    1913 

4 

Dec. 

1    1908 

Dec.        1    1928 

4 

June 

15    1908 

June  15  ■09-'28 

4 

Aug. 

1    1908 

Aug.     1  '09-'28 

4 

July 

1    1908 

July      1  '09-'13 

4 

July 

1    1908 

July         1    1928 

1      4 

Aug. 

1    1908 

Aug.      1  ■09-'28 

.      4 

Sept. 

1    1908 

Sept.     1  ■09-'28 

$1,300  4J^^ 


Russell  Ave.  and  Tyler  St.  sanitary-sewer  bond.  Maturity 
five  years. 

Odd  Row  storm- water-sewer-bond.     Maturity  five  years. 
Linden     Ave.     storm-water-sewer     bonds.         Denomination 
$1,000.  except  one  bond  for  $1,600.     Maturity  ten  years. 
Fifth  St.  improvement  bonds.      Denomination  $1,000.      Ma- 
turity $1,000  on  March  1  in  the  years  1911,  1913  and  1914. 
West  Fifth  St.  improvement  (city's  portion)  bond.    Maturity 
five  years. 

Cedar  St.  improvement  bonds.  Denomination  $1,000.  Ma- 
turity $1,000  yearly  on  March  1  from  1910  to  1919  inclusive. 
Cedar  St.  improvement  (city's  portion)  bonds.  Denomina- 
tions $1,500  and  $1,000.  Maturity  ten  years. 
West  South  St.  improvement  bonds.  Denomination  $1,000. 
Maturity  on  March  1  as  follows:  $3,000  in  1911  and  $4,000  in 
the  years  1912,  1913  and  1914. 

West  South  St.  improvement  (city's  portion)  bonds.  De- 
nomination $1,000.  Maturity  on  March  1  as  follows:  $1,000 
in  1911  and  $2,000  in  the  years  1912,  1913  and  1914. 
Rappe  St.  improvement  bonds.  Denominations  $1,300  and 
$1,000.  Maturity  $1,000  on  March  1  in  the  years  1911,  1912, 
1913   and   $1,300   in    1914. 

Rappe  St.  improvement  (city's  portion)  bonds.  Maturity 
five  years. 

Rex  St.  improvement  bonds.  Denominations  $1,500  and 
$1,000.  Maturity  SI, 000  on  March  1  in  the  years  1911  and 
191.'!  and  $1,500  in  1914. 

The  above  bonds  will  be  dated  March  1   1909.     Interest 

semi-annual.     A  list  of  the  bids  received  follows: 


800  5% 
5,600  4H% 

3,000  4J^% 

1,000  4}^% 

10,000  4}4% 

2,500  4H% 

15,000  4  3^% 

7,000  i'A% 

4,300  41-2% 

700  4  H  % 

3,500     5% 

Hayden,  Miller  &  Co.,  Cleve-$55,843 

Harry  E.  Fife 55,662 

Breed  &  Harrison,  Cincinnati, 

(for  $25,000) 23,430 


Jas.    M.    Blake    (for    $5,600 

bonds)   $5,760 

Firement's  Pension  Fund  (for 

$4,000) 4,015 


Carter  County  School  Districts,  Okla. — Bond  Sales. — 
The  following  6%  bonds  have  been  bought  by  \ho  Okl.ihonia. 
Bond  &  Trust  Co.  of  Guthrie: 


iKnoniinatlon 


Denomination 
Denomination 


$6,000  School  D  strict  No.  27  bonds,  dated  Dec.  18  1908. 

8500.      Assessed  valuation   $274,763. 
1,000  School  District  No.  42  bonds,  dated  Dec.  12  1908. 

5500.      Assessed   valuation   $96,484. 
1,200  School  District   No.   2   bonds,   dated  Nov.   7   1908. 

$500  and  $200.      Assessed  valuation  $119,373. 

Interest  Jan.  1  and  Julj'  1  at  the  fiscal  agency  in  New 
York  City.  Maturity  July  1  1928.  The  above  districts 
have  no  other  debts. 

Chelsea,  Washtenaw  County,  Mich. — Bond  Sale. — The 
three  issues  of  5%  coupon  bonds  aggregating  .'i520,000,  de- 
scribed in  V.  88,  p.  115,  were  sold  on  Jan.  11  to  W.  E. 
Moss  &  Co.  of  Detroit  at  104.087  and  accrued  interest.  A 
list  of  the  bidders  follows: 


W.  E.  Moss  &Co.,  Detroit  $20,817  50 
Kempt  Commercial  &  Sav. 

Bank,  CheLsca 20,734  00 


W.  J.  Hayes  &  Sons,  Clev. $20,462  00 
W.    A.    Hamlin    &    Co., 

Detroit 20,457  50 


Wiley R.Reynolds,.Iackson  20,000  00|S.  A.  Kean,  Chicago. . -l-_  20,100  00 
Bumpus  Stevens  Co.,  Det.   20,501  50|Otis  &  Hough,  Cleveland.   20,100  00 

Maturity  part  of  each  issue  yearly  on  Sept.  21  from  1910 
to  1922  inclusive. 

Cherokee  School  District  (P.  0.  Cherokee),  Alfalfa  County, 

OMa,.— Bond  xSa/c— During  the  month  of  Sept.  1908  this 
district  di.sposed  of  .$35,000  6%  school-building  bonds 
through  the  First  National  Bank  of  Cherokee  at  104.  De- 
nomination $500.  Date  Sept.  1  1908.  Interest  Jan.  and 
July.     Maturity  July  1  1933. 

Chicago,  lU.— Sales  for  the  Year  1908. — This  city's  total 
output  of  bonds  for  1908  aggregated  $4,850,000.  This  in- 
cludes $115,000  issued  to  pay  judgments  and  bearing  4% 
interest  and  dated  Aug.  4  1908.  These  judgment  bondo 
were  .sold  at  par  to  the  Illinois  Trust  &  Savings  Bank,  the 
First  Trust  &  Savings  Bank,  the  Merchants  Loan  &  Trust 
Co.  and  the  Harris  Trust  &  Savings  Bank,  all  of  Chicago. 

Clark  County  (P.  0.  Jeffersonville),  Ind. — Bond  Sale). — 
On  Dec.  21  1908*  $02,000  4i<;%  free-gravel-road  bonds  were 
awarded  to  Chas.  C.  Wedding  &  Co.  of  Indianapolis  at  par. 
Denomination  $1,000  and  $550.  Date  May  15  1908.  Inter- 
est semi-annual.     Maturity  part  yearly  for  twenty  years. 

Clarksburg,  Harrison  County,  W.  Va. — Bond  Election. — 
An  election  will  be  held  Jan.  18  to  vote  on  the  question 
of  issuing  $120,000  5%  30-year  bonds  for  improvements  to 
the  water-works  and  sewerage  system. 


Coweta,  Wagoner  County,  Okla. — Correction. — The 
amount  of  6%  25-year  water-works  and  electric-light  bonds 
di.sposed  of  on  Jan.  1  was  $28,000  and  not  $30,000,  as  we 
were  at  first  advised.  The  .securities  were  purchased  by 
Ulen  Sutherland  at  102.375.     Interest  Jan.  1  and  July  1. 

Craig  County  School  District  No.  42,  Okla. — Bond  Sale. — 
An  is.sue  of  $1,200  6%  school  bonds  has  been  disposed  of 
to  the  Oklahoma  Bond  &  Trust  Co.  of  Guthrie.  Denomin- 
ations $500  and  .$200.  Date  Aug.  14  1908.  Interest  Jan.  1 
and  July  1  at  the  fiscal  agency  in  New  York  City.  Ma- 
turity July  1  1928.  Total  debt  this  issue.  AsscSvSed 
valuation  $187,503. 

Crooksville,  Perry  County,  Ohio. — Bond  Sale. — The 
Crooksville  Bank  Co.  of  Croolcsville  was  the  .succe.s.sful  bidder 
on  Jan.  6  for  the  $9,092  37  5%  coupon  Main  Street  paving 
assessment  bonds  described  in  V.  88,  p.  63.  The  price  paid 
was  $9,420  37  (103.607)  and  accrued  interest  Maturity 
one  bond  yearly  on  Nov.  2  from  1909  to  1918  inclusive. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Bond  Sale.- 


The  $500,000 


J-t'A 


coupon  public-building  bonds  described 


in  V.  87,  p.  1674,  were  sold  on  Jan.  9  to  C.  E.  Denison  &  Co. 
of  Cleveland.  Maturity  $25,000  yearly  on  Oct.  1  from 
1909  to   1928  inclusive. 

Note  Offering. — Proposals  will  be  received  until  11  a.  m. 
Jan.  20  by  William  F.  Black,  Clerk  Board  of  County  Com- 
missioners, for  the  following  5%  notes: 

$11,200  State  Road  No.  5  improvement  notes.     Denomination  S500,  except 
one  bond  of  $200.      Maturity  $200  April  1  1909;  $500  Oct.  1  1909; 
$500  each  six  months  from  April  1  1910  to  Oct.  1   1915  inclusive; 
$500  .April  1   1916;  $1,000  Oct.  1   1916;  $500  April  1  1917;  $1,000 
Oct.  1  1917;  $500  April  1  1918;  $1,000  Oct.  1  1918.     Certified  check 
for  $1,000  is  required. 
56,250  State    Road    No.    5   improvement   notes.     Denomination   $1,000. 
except  one  note  of  $230.      MaHirity  $1,250  April  1  1910  and  $3,000 
on  Oct.  1  and  $2,000  on  April  1  from  Oct.  1   1910  to  Oct.  1  1919 
inclusive.      Certified  check  for  $1,000  required. 
4,500  Harvard    Road    improvement   notes.     Denomination   $500.     Ma- 
turity $500  yearly  on  Oct.  1  from  1910  to  1918  inclusive.     Certi- 
fied check  for  $500  is  required. 
28,500  Harvard  Road  improvement  notes.     Denomination  $1,000,  except 
one  note  of  $500.      Maturity  $500  April  1  1910;  $1,000  Oct.  1  1910; 
$1,000  each  six  months  from  April  1  1911  to  Oct.  1  1914  inclusive; 
$1,000  April  1  1915  and  $2,000  each  six  months  from  Oct.  1  1915 
to  Oct.  1   1919  inclusive.     Certified  checlc  for  $500  is  required. 
Notes  to  be  prepared  by  the  purchaser  at  his  own  ex- 
pense.    Date    Jan.    1    1909. 

Daytona,  Volusia  County,  Flu.— Bond  Sale.— The  $50,000 
5%  30-j'ear  gold  water- works  bonds  described  in  V.  88, 
p.  115,  were  bought  on  Jan.  11  by  the  Wm.  R.  Compton 
Bond  &  Mortgage  Co.  of  St.  Louis  at  101.53  and  accrued 
interest — a  basis  of  about  4.902%.  Following  is  a  list  of 
the  bids  received: 


Wm.    R.    CoxTipton    Bond    & 

Mortgage  Co.,  St.  Louis.. $50, 765 
Chas.  H.  Coffin,  Cliicago 50,651 


Security     Savings     Bank     & 

Tru.st  Co.,  Toledo $50,550 

Otis  &  Hough,  Cleveland 50,128 


Dayton,  Ohio. — Sales  for  the  Year  1908.— During  the  year 

1908  the  city  of  Dayton  placed  $639,120  bonds,  particulars 

concerning  $598,840  of  which  were  given  in  the  "Chronicle" 

from  time  to  time  as  the  sales   occurred.      The  bonds   not 

previously  reported  answer  the  following  description: 

Int. Hate.        Date.  Matuntv- 

5%       May   1  1908       May   1  1913' 


Amount. 
$1,500 
1,700 
2,230 
1.800 
2,700 
3,800 
8,000 
2,050 
3,800 
700 
3,000 
2,100 
4,000 
2,900 


I'nrpose. 

Sewer 

.Street 

Sewer 

Sprinkling 

Street  

do    

Flood-emergency 

Street  

do    

do    

do    

do    

Bridge  Repairs  -. 
Street  


5% 

do 

May    1  1912 

3% 

June  1  1908 

June  1  1913 

6% 

do 

June  1  1909 

5% 

Aug 

1   1908 

Aug.  1  1913 

5% 

do 

Various 

3% 

do 

Aug.  1  1918 

6% 

Oct. 

1  1908 

Oct.    1  1909 

5% 

do 

Various 

5% 

do 

Oct.    1  19ia 

3% 

do 

Various 

5% 

do 

Oct.    1  1913 

5% 

Dec. 

1  1908 

Dec.   1  1910 

6% 

do 

Dec.   1  1909 

$40,280 

The  above  bonds  were  all  purchased  by  the  Sinking  Fund. 

Bond  Offering. — Proposals  will  be  received  until  12  m. 
Jan.  25  by  Edward  Philipps,  City  Auditor,  for  $135,000  4% 
coupon  "Public  Service  Deficiency"  bonds.  Authority  Sec- 
tion 99,  Municipal  Code  of  1902.  Denomination  $250 
Date  Feb.  1  1909.  Interest  semi-annually  in  New  York 
City.  Maturity  $9,000  yearly  on  Feb.  1  from  1910  to  1924 
inclusive.  Certilied  check  on  a  national  bank  for  5%  of 
bonds  bid  for,  payable  to  the  City  Auditor,  is  required. 
Delivery  Feb.  1  1909. 

Decatur  School  District  (P.  O.  Decatur),  Benton  County, 
Ark.— i?o?id  .S'a^c— On  Nov.  10  1908  the  State  Bank  of 
Siloam  Springs  was  awarded  $5,000  G%  school-building 
bonds  at  98.  Denomination  .$500.  Date  Dec.  15  1908. 
Interest  semi-annual.  Maturity  Dec.  15  1918,  subject  to 
call  $1,000  yearly  after  five  years. 

Denison,  Tex. — Bond  Election. — An  election  will  be  held 
Jan.  20,  it  is  reported,  to  allow  the  voters  to  determine 
whether  or  not  $50,000  5%  water-system-improvement 
bonds,  maturing  $2,500  yearly,  shall  be  issued. 

Denver  School  District  No.  1  (P.  O.  Denver),  Col. — Bond- 
Election. — The  Board  of  Education  has  called  an  election  for 
Jan.    16    to  vote    on    the    ciuestion    of    issuing    $1,000,000 
coupon  bonds  for  building  additional  schools. 

Deshler,  Henry  County,  Ohio. — Bond  Sale. — On  Jan.  11 
the  $2,000  4%  coupon  sewer-construction  bonds  described 
in  V.  88,  p.  115,  were  awarded  to  the  Security  Savings  Bank 
&  Trust  Co.  of  Toledo  at  par  and  accrued  interest  less  $47  50 
for  attorney's  fees  and  other  expeiLses.  A  bid  of  par  and 
accrued  interest,  less  $50  for  fees  and  other  expenses,  was  also 
received  from  Hoehler  &  Cummings  of  Toledo.  Maturity- 
$400, yearly  on  Dec.  1  from  1909  to  1913  inclusive. 


Jan.  10  1909. 
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Eastchester  (P.  0.  Tuckahoe),  N.  Y. — Bond  Sale. — On 
Jan.  14  $81,942  09  registered  ditch  and  drain  bonds  were 
awarded,  it  is  stated,  to  the  People's  Savings  Bank  of  Yon- 
kers  at  par  for  3.95s.  Denomination  $1,000,  except  one 
bond  of  $942  09.  Date  Feb.  1  1909.  Interest  semi-an- 
nually at  the  First  National  Bank  of  Mt.  Vernon.  Maturity 
on  Feb.  1  as  follows:  $3,942  09  in  1910  and  $3,000  yearly 
from  1911  to  1936  inclusive. 

Eddy  County  (P.  0.  Carlsbad),  New  Mex. — Correction. — 
The  purchasers  of  the  three  issues  of  6%  10-20-year  (optional) 
coupon  bridge  bonds  aggregating  $24,500,  disposed  of  on 
Dec.  26  1908,  were  Mason,  Lewis  &  Co.  of  Chicago  and  not 
Mason,  Leech  &  Co.  as  wo  were  at  first  advised.  The  price 
paid  was  $27,075  (110.51)  and  accrued  interest — a  basis  of 
about  4.673%  to  the  optional  date  and  about  5.145%  to 
full    maturity. 

Everett,  Mass. — Xote  Offering. — Proposals  were  asked 
for  until  5  p.  m.  5'esterday  (Jan.  15)  by  Nathan  Nichols, 
City  Treasurer,  for  $60,000  notes,  in  anticipation  of  taxes. 
Denomination  to  suit  purchaser.  Maturity  $30,000  on 
Oct.  20  1909  and  $30,000  on  Nov.  20  1909.  The  result  of 
this  offering  was  not  known  to  us  at  the  hour  of  going  to  press. 

Faribault,  Ric§  County,  Minn. — Bond  Sale. — On  Jan.  11 
the  $SO,000  4:%  gold  coupon  water-works  bonds  described 
in  V.  88,  p.  115,  were  awarded  to  the  Harris  Trust  &  Savings 
Bank  of  Chicago.  Maturity  $5,000  yearly  on  fJanuary  1 
from  1917  to  1926  inclusive  and  $10,000  on  Jan.  1  in  each 
of   the   years    1927,    1928   and    1929 

Bids  were  also  received  from  Woodin,  McNear  &  Moore  of 
Chicago,  John  Nuveen  &  Co.  of  Chicago,  Otis  &  Hough  of 
Cleveland,  Minnesota  Loan  &  Trust  Co.  of  Minneapolis, 
Kane  &  Co.  of  Minneapolis  and  Eugene  M.  Stevens  of  Minne- 
apolis. 

Fairmont,  Martin  County,  Minn. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  Jan.  20  by  E.  L.  Lewis, 
City  Clerk,  for  $10,000  refunding  bonds  at  not  exceeding  5% 
interest.  Denomination  $1,000.  Interest  semi-annual.  Ma- 
turity twenty  years.  Certified  check  for  5%  of  bid  s  re- 
quired . 

Fall  River,  Mass. — Bond  Sales  for  the  Year  1908. — This 
city  during  the  year  1908  issued  $415,000  bonds.  We  give 
the  list  in  full  below,  whether  previously  registered  in  this 
column  or  not. 

Amount.   Purpose.    Int. Rate       Date.              Maturitii.              Purchaser.  Price. 

4           Mcli.  2  1908  Mcli.  2  19:^8  Merrlll,Oldham&C0.  102.279 

4                   do             Mch.  2  1018  Private  sale  Par. 

4  %   May    1   1908  M.ay  1  '09-28  H.  W.  Poor  &  Co  107.483 
4           June  1    1908            192S         Tuekor, Hayes  &  Co.   100.066 

4                   do             June  1938       E.stabrook  &  Co  107.15 

4            Aug.  1   190S  Aug.  1    1918           do         do  102.35 
4            Nov.  2   1908  Nov.  2   1918  Sinking  fund                Private 

Temporary  Loans. — The  city  negotiated  $568,000  of  tem- 
porary loans  during  the  year. 

Farmington,  Fulton  County,  111. — Bond  Sale. — The  $4,000 
5%  coupon  water-works-sj'stem-extension  bonds  described 
in  V.  88,  p.  63,  were  awarded  on  Jan.  4  to  H.  T.  Holtz  & 
Co.  of  Chicago  at  104.15  and  accrued  interest.  Purchaser 
to  furnish  blank  bonds.     A  list  of  the  bids  received  follows: 

Harris    Trust    &    .Savings 

Bank,  Chica§-o aS4.07n  00 

Cutter.Walltr&May,  Chic.  a4.0.')7  00 
Coffin  &  Crawford,  Chic.  c4,053  33 
John  Nuveen  &  Co.,  Chic.     4,011  00 


$50,000  Sower 

170,000  Municipal 

75,000  Hospital 

70.00;)  School 

20,0Ui)  Sewer 

20,000  Municipal 
10,000  do 


H.  T.  Holtz  &  Co.,  Chic- _a$4, 166  00 
Thos.  J.  Bolg-er  Co.,  Chic.     4,161  oo 

S.  A.  Kean,  Chicago a4,084  00 

A.    G.    Edwards    &,   Sons, 

St.  Louis 64,082  50 


a  Furnish  blank  bonds  and  pay  accrued  interest,  b  And  accrued  Interest. 
c  And  furnish  blank  bonds. 

Maturity  on  Nov.  2  as  follows:  $400  in  1910  and  $200 
yearly  from  1911  to  1928  inclusive. 

Fleming,  Pine  County,  Minn. — Bond  Offering. — Projiosals 
will  be  received  until  1  p.  m.  Jan.  18  by  the  Board  of  Super- 
visors, at  the  office  of  M.  Bird,  Town  Clerk  (P.  O.  Bruno), 
for  $10,000  6%  road  and  bridge-construction  bonds.  De- 
nomination $1,000.  Date  Jan.  15  1909.  Interest  annual. 
Maturity  $1,000  yearly  on  Jan.  15  from  1919  to  1928  inclus- 
ive. Certified  check  for  $500,  payable  to  the  Town  Treas- 
urer,  is   required. 

Forrest  County  (P.  O.  Hatfciesburg),  Miss. — Bond  Sale.— 
On  Jan.  4  the  $20,000  5%  25-year  road  and  bridge  bonds 
described  in  V.  88,  p.  63,  were  awarded  to  the  Commercial 
Bank  &  Trust  Co.  of  Laurel  at  107.625  and  accrued  interest. 
Purchaser  to  furnish  lithographed  blank  bonds. 

Grand  Forks,  N.  "D.— Warrant  Sale,~On  Dec.  15  1908  the 
$75,000  7%  coupon  paving  assessment  warrants  were 
awarded  to  the  Wells  &  Dickey  Co.  of  Minneapolis  at  103.08. 
Date  Jan.  1  1909.  Maturity  $5,000  yearly  on  Jan.  1  from 
1915  to   1929  inclusive. 

Greenspring,  Seneca  County,  Ohio. — Bond  Election. — 
A  vote  will  be  taken  on  January  23  on  a  proposition  to  issue 
$16,000  water-works  bonds. 

Guilford  County  (P.O.  Greensboro) ,  N.  C. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  January  18  by  the 
Highway  Commi,s.sion,  John  L.  King,  Chairman,  for  $.55,000 
5%  coupon  highway-improvement  bonds.  Denominations 
45  bonds  of  $1,000  each,  14  bonds  of  $500  each  and  30  bonds 
of  $100  each.  Bonds  will  be  dated  June  1  1903  and  all 
coupons  up  to  and  including  Jan.  1  1909  will  be  detached. 
Interest  semi-annually  at  the  office  of  the  County  Treasurer 
in  Greensboro.  Maturity  June  1  1933.  Bid  must  be  un- 
conditional, made  on  a  printed  form  furnished  by  the  City 
Comptroller,  and  accompanied  by  a  certified  check  on  a 
national  bank  for  2%  of  bid,  payable  to  Greensboro  Loan  & 
Trust  Company .fgPurchaser  to  pay  accrued  interest.  The 
bonds  have  been  certified  to  as  to  their  genuineness  by  the 
United  States  Mortgage ji&  Trust^Co.  and  their  legality  has 


been  approved  by  J.  H.  Caldwell  of  New  York  City  and  John 
N.  Wilson  of  Greensboro,  whose  opinions  will  be  delivered 
to  the  successful  bidder. 

Guthrie,  Logan  County,  O^la..— Bond  Sa^e.— The  $1.50,000 
5%  convention-hall-construction  bonds  voted  on  June  23 
1908  (V.  87,  p.  115)  have  been  sold  to  the  Manhattan  Con- 
struction Co.  and  H.  M.  Fielding,  Contractors,  at  par.  De- 
nomination $1,000.  Date  July  27  1908.  Interest  semi- 
annual.    Maturity    July    27    1933. 

Hood  County  (P.  0.  Granbury),  Tex. — Bonds  Voted. — 
Reports  state  that  the  proposition  to  issue  the  .'?;20,000  bridge 
bonds  mentioned  in  V.  87,  p.  1675,  carri(>d  at  the  election 
held   Jan.   2. 

Houston,  Tex. — Bond  Sale. — The  four  i,s.sues  of  4J^%  20- 
30-year  (optional)  bonds,  aggregating  $700,000,  described  in 
V.  88,  p.  63,  were  sold  on  Jan.  7  to  Weil,  Roth  &  Co.  of 
Cincinnati  at  102.81 — a  basis  of  about  4.29%  to  the  optional 
date  and  about  4.333%  to  full  maturity.  A  list  of  the  bid- 
ders follows: 

Weil,  Roth  &  Co.,  Cincin___$719,671    R.  H.  Rollins  &  Sons,  Chic-$711 .970 
Wm.'  R.   Compton   Bond   & 

Mtpe.  Co.,  St.  Louis 715,550 

MacDonald,  McCoy   &  Co., 

Chlcag:o 712,225 

These  securities  were  registered  by  the  State  Comptroller 
on  Jan.  2. 

Bond  Election  Proposed. — Petitions  are  being  circulated 
requesting  the  Mayor  to  call  an  election  to  vote  on  the 
queistion  of  is.suing  $2,000,000  bonds  to  deepen  the  ship 
canal  to  twenty-five  feet. 

Indianapolis,  Ind.— Bond  Sale.— On  Jan.  12  the  $600,000 
3^2%  30-year  coupon  city-hall  bonds  described  in  V.  88,  p. 
116,  were"  awarded  to  Miller,  Adams  &  Co.,  Indianapolis; 
Breed  &  Harrison,  Cincinnati,  and  E.  H.  Rollins  &  Sons 
Chicago , at  their  joint  bid  of  $600 ,425,  or  1 10 .07 .  There  were 
no  other  bidders. 

International  Falls,  Koochiching  County,  Minn. — Bond 
Eleclioyi. — An  election  will  be  held  Jan.  20  to  vote  on  the 
question  of  issuing  .$22,000  6%  20-year  water-works  bonds. 

Irvington  (P.  O.  Newark),  N.  J. — Bond  Sale. — Reports 
state  that  $27,000  4J^%  50-year  school  bonds  w6re  sold  on 
Jan.  6  to  the  Merchants'  National  Bank  of  Newark  at  108. 

Jeanerette  School  District,  Iberia  Parish,  La. — Bonds 
Offered  by  Brokers — Cutter,  Waller  &  Maj'  of  Chicago  are 
off'ering    to    investors    $23,000    5%     10-year 


R.  H.  Rollins  &  Sons,  Chic-$711. 

Devitt,  Tremble  &  Co.,  Ch.l 

A.  R.  Leach  &  Co.,  Chicago-  | 

Otis  &  Hough.  Cleveland-.  J705, 415 

Seasonffood  &  Mayer,  Cine.  J 


school-building 
bonds  dated  Jan.  1  1909  Denomination  $500.  Interest 
semi-annually  at  the  Canal-Louisiana  Bank  &  Trust  Co.  in 
New  Orleans.  Total  debt  this  issue.  Assessed  valuation 
$1,039,965.     Actual  valuation  (estimated)  $4,1.59,860  . 

Jefferson  County  (P.  0.  Watertown),  N.  Y.—Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Jan.  25  by  F.  W. 
Mayhew,  County  Treasurer,  for  $70,000  4%  registered  high- 
way-improvement bonds.  Authority  Chapter  115,  Laws  of 
1898,  and  amendments  thereto,  and  Sections  5  and  7,  Gen- 
eral Municipal  Law.  Denomination  $5,000.  Date  Feb.  1 
1909.  Interest  annually  at  the  County  Treasurer's  office. 
Maturity  $5,000  yearly  on  Feb.  1  from  1916  to  1929  inclusive. 
Bonds  are  free  from  taxation.  Certified  check  for  $1,500, 
payable  to  the  County  Treasurer,  is  required. 

Jersey  City,  N.  J. — Bond  Sale. — We  are  advised  by  tele- 
gra})h  that  the  $1,300,000  4%  40-j'ear  gold  coupon  refunding 
bonds  described  in  V.  88,  p.  116,  were  sold  yesterday  (Jan. 
15)  $800,000  to  A.  B.  Leach  &  Co.  of  New  York  City  at 
102.333  and  $500,000  to  the  Sinking  Fund  Commissioners 
of  Jersey  City  at  103.06. 

Jewell  School  District  (P.  O.  Jewell),  Jewell  County, 
Kans. — Bonds  Voted. — At  an  election  held  Dec.  9  the  voters 
were  in  favor  of  issuing  $25,000  15-year  building  bonds. 
The  vote  was  335  "for"  to  24  "against."  These  bonds  will 
be  placed  on  the  market  about  March  1  1909. 

Kansas. — Bonds  Purchased  by  the  Stale  During  December . — 
The  following  bonds,  aggregating  $67,900,  were  purchased 
by   the   State   Permanent  School   Fund   at   par   during   the 

month  of  December  1908: 

Powell  Township.  Comanche  County — 514,000  4>^%  refunding  bonds 
dated  Dec.  2  1908  and  maturing-  Sept.  1  1928. 

Osage  County  School  District  No.  69 — SI, 000  5%  building  bonds  dated 
Dec.  3  1908.  Maturity  on  July  1  from  1910  to  1918,  subject  to  call  at 
par  at  any  interest-paying  period. 

Crawford  County  School  District  No.  100 — .S800  5%  building  bonds  dated 
Dec.  9  1908.  Maturity  on  Jan.  1  from  1910  to  1914,  subject  to  call  at  par 
at  any   interest-paying   period. 

Gove  County  School  District  No.  43 — 51.200  6%  building  bonds  dated 
Dec.  9  1908.  Maturity  on  July  1  from  1911  to  1919,  subject  to  call  at 
par  at  any  interest-paying  period. 

Woodson  County  School  District  No.  9 — $900  5%  building  bonds  dated 
Dec.  14  1908.  Maturity  on  July  1  from  1910  to  1914,  subject  to  call  at 
par  at  any  Interest-paymg  period . 

Meade  County — 550,000  5%  refunding  bonds  dated  Dec.  30  1908  and 
maturing  May  16  1938. 

Kansas  City,  Mo.— Bond  Sale.— On  Jan.  11  the  $250,000 
4%  coupon  market-improvement  bonds  described  in  V.  87, 
p.  1676,  were  awarded  to  the  Fidelity  Trust  Co.  of  Kansas 
City,  Mo.,  at  102.55  and  accrued  interest.  The  bids  received 
were  as  follows: 


Fidelity  Trust  Co.,  Kan- 
sas City,  Mo 5256,375  00 

f$10, 000  bonds  10.385  00 
R.W.Mor-l  10,000  bonds  10,413  00 
rison&Co.l  20,000  bonds  20,46100 
Kansas  20,000  bonds     20,540  00 

City,  20,000  bonds     20,620  00 

[  20,000  bonds  20.710  00 
Wm.  R.  Compton  Bond& 

Mtge.  Co.,  St.  Louis..    255,781  25 
R.  L.  Day  &  Co.,  Boston  254,12     " 
Blake  Bros.  &  Co., Boston  253,900  00 
N.  W.  Halsey  &  Co.,  Chi.  253,350  00] 


H.  P.  Wright  Investment 

Co.,  Kansas  City 253,406  00 

Kountze  Bros.,  NewYork  253,277  50 
Estabrook  &  Co.,  Boston  253,275  00 
O'Connor  &  Kahler.N.Y,  253,075  00 
Lee. Higginson&Co.. Chic.  2.52,938  25 
Fisk  &  Robinson,  Chic--$251,475  00 
.John  Nuveen  &  Co.,  Chic.  260,937  50 
Mercantile  Trust  Co.,  St. 

Louis    250,000  00 

501  Harris   Trust   &   Savings 

Bank,  Chicago- 250,000  00 

...  bitu 
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Maturity  Jan.  1  1924. 

PR.  W.  Morrison  &  Co.  of  Kansas  City,  Mo.,  contended  that 

their  bid  for  $100,000  of  the  $250,000  bonds,  at  an  average 

price  of  103.128,  should  have  been  accepted,  they  claiming 

that  the  notices  of  the  sale  of  these  bonds  called  for  bids  on 

all  or  any  part  of  the  entire  issue.     The  Finance  Committee 

decided,  however,  that  the  bonds  must  go  as  a  whole,  and 

therefore  made  the  award  to  the  Fidelity  Trust  Co. 

f'   Lac   Qui   Parle   County    (P.   0.   Madison),  Minn. — Bond 

Sale.— On  Jan.  7  the  $60,125  5%  ditch  bonds  described  in 

V.  88,  p.  64,  were  awarded  to  the  Minensota  Loan  &  Trust 

Co.  of  Minneapolis  at  100.914  and  accrued  interest.     A  list 

of  the  bidders  and  the  premiums  offered  by  the  same  follows: 

Minn.  Loan  &  Tr.  Co.,  Minn.$550.00|U.  M.  Stoddard  &  Co.,  Minn. $540. 00 

Tlios.  J.  Boiger  Co.,  Chic 547.501  A.  B.  Leach  &  Co.,  Chicago..  495.00 

Kane    &   Co.,   Minneapolis..   542.50]  Union  Investment  Co..  Minn.  480.00 

f*  Bids  were  also  received  from  S.  A.  Kean  and  John  Nuveen 
&  Co.,  both  of  Chicago,  but  we  are  informed  that  these 
were  not  considered.     Maturity  from  "five  to  ten  years." 

La  Crosse,  Wis. — Bonds  Authorized. — The  City  Council 
recently  authorized,  it  is  reported,  the  issuance  of  $85,000 
sewer-extension    bonds . 

P  Lee  County  (P.  O.  Sanford),  N.  C. — Bond  Sale. — MacDon- 
ald,  McCoy  &  Co.  of  Chicago  have  bought  $40,000  5%  bonds. 
These  securities  take  the  place  of  the  $40,000  5%  30-year 
coupon  court-house  and  jail-construction  bonds  awarded  on 
June  8  1908  to  C.  A.  Webb  &  Co.  of  Asheville  (V.  86,  p. 
1483),  which  sale,  we  are  advised,  was  never  consummated, 
ff  Little  Lake  School  District,  Riverside  County,  Cal. — 
Bond  Sale. — On  Jan.  6  James  H.  Adams  &  Co.  of  Los 
Angeles  were  awarded  $4,800  6%  12-year  bonds  at  107.02 
— a  basis  of  about  5.207%.     Following  are  the  bids: 

James  H.  Adams  &  Co., Los  A. $5, 1371  Wm.  R.  Staats  &  Co.,  Los  An. $5, 001 
G.  G.  Blymyer  &  Co.,  San  Fr.   5,057 1  First  Nat.  Bk.,  BarnesvlUe,  O.   4,851 

Denomination  $400.     Date  Dec.  9  1908.     Interest  annual. 

Los  Angeles  School  District  (P.  O.  Los  Angeles),  Cal. — 
Bonds  Voted. — The  election  held  Jan.  6  resulted  in  favor  of 
the  propositions  to  issue  the  following  bonds  mentioned  in 
V.  87,  p.  1560:  $480,000  for  high-school  purposes  and 
$240,000  for  the  use  of  common  schools.  The  vote  is  re- 
ported in  local  papers  as  7,965  "for"  to  3,006  "against"  the 
former  propositions  and  8,099  "for"  to  3,098  "against"  the 
latter  proposition. 

Macon,  Macon  County,  Mo. — Bonds  Voted. — The  election 
held  Nov.  27  resulted  in  a  vote  of  358  to  71  in  favor  of  a 
proposition  to  issue  $18,400  bonds.  These  securities  will 
be  placed  on  the  market  "in  the  near  future." 

Mahnomen,  Mahnomen  County,  Minn. — Bond  Sale. — 
On  Jan.  9  the  $5,000  10-year  coupon  electric-light-plant- 
construction  bonds  described  in  V.  88,  p.  64,  were  awarded 
to  the  Wells  &  Dickey  Co.  of  Minneapolis  at  103.82  and 
accrued  interest  for  6s.     Following  are  the  bids: 

Wells   &  Dickey  Co.,  Minn_a$5,191  I  C.  H.  Coffin,  Chicago a$5,026 

Kane    &   Co.,   Minneapolis b    par.  |  John  Nuveen  &  Co.,  Chicago.  a4,850 

S.    A.    Kean,   Chicago a5,095 1 Commercial  Invest.  Co.,  Duiuth  o  par 

Coffin  &  Crawford,  Chicago.  a5,093| 

C  for  6s.     b  for  5  Ms. 

Maiden,  Mass. — Temporary  Loans  Negotiated  in  Year  1908. 
— The  following  loans  were  negotiated  during  the  year  1908: 

Amount.  With  w}wm  negotiated —  Rate  of  Discount.       Maturity. 

$100,000  Bond  &  Goodwin,  Boston  4.65%  8  months. 

tlOO,000  First  National  Bank,  Boston  3.50%  Nov.  13  1908 

150,000  Eliot  National  Bank,  Boston  3.24%  5  months 

120,000  Blake  Bros.  &  Co.,  Boston  3.38%  6  months 

ft  50,000  First  National  Bank,  Boston  3.32%  4  months 


$520,000 

With  but  one  exception  we  reported  the  above  loans  at 
various  times  during  the  year.  The  above  is  given  as  a  mat- 
ter of  record. 

Manatee,  Manatee  County,  Fla. — Bond  Election. — An 
election  will  be  held  Jan.  21  to  determine  whether  or  not  the 
voters  are  in  favor  of  a  proposition  to  issue  $15,000  6% 
20-year  street-improvement  bonds. 

Marks  Creek  Township,  Richmond  County,  N.  C. — Bond 
Sale. — The  $15,000  30-year  coupon  good-road  bonds  offered 
on  Jan.  4  and  described  in  V.  88,  p.  64,  were  awarded  to 
G.  Edwards  &  Sons  of  St.  Louis  as  5%s  at  100.81  and  ac- 
crued interest.     Twelve  bids  in  all  were  received. 

Massachusetts. — Sales  for  the  Year  1908. — The  following 
bonds  were  issued  by  the  State  during  the  year  1908: 

Amount.        Purpose.       Int.  Rate.  Maturity.  Purchaser.       Price  Paid. 

$450,000  Grade  crossing     3H      Nov.     11937     A.  B.  Leach  &  Co. ..101. 40 


101.40 


100 

The  above  table,  it  will  be  noted,  includes  all  the  loan 
reported  in  this  Department  during  the  year. 

The  following  temporary  loans,  aggregating  $6,850,000, 
were  negotiated  during  the  year: 

$600,000   at 4% 

1,500,000   at 2.90% 

500,000  at 2.75% 


412,000   Armory                  3H 

Mch. 

1  1938 

400.000  Charles  River       3  M 

Jan. 

1  1948 

300.000   Hospital                 3M 

Nov. 

1  1937 

700,000  Sewer                      3M 

Jan. 

1  1946 

E.  H.  Rollins  & 

125,000  Park                        3J^ 

Jan. 

1  1928 

Sons 

209,000  Prison  &  Hosp'al3  yi 

Nov. 

1   1937 

495,000   Highway                3M 

Apr. 

1  '09-'38 

180,000  Court  House         3M 

Mch. 

1  '09-38 

50,000  Grade  crossings  3  \4 

Nov. 

1  19371 

8,500   Armory                  3H 

Mch. 

1  1938 

20,000   Armory                  3M 

Sept. 

1  1938 

Sinking  Funds 

3,200   Prisons  &  Hosp'sS  H 

Nov. 

1  1937 

$1,000,000   at 4.50% 

500,000   at 2.50% 

250,000   at 2.50% 


$2,000,000  at. .2.50% 
500,000  at..       2% 


Memphis,  Tenn. — Bonds  Not  Sold — Bond  Offering. — No 
award  was  made  of  the  $1,009,500  4%  coupon  (with  privilege 
of  registration)  refunding  bonds  offered  (V.  87,  p.  1621)  on 


Dec.  28  1908.  Proposals  are  again  asked  for  these  bonds 
and  will  be  received  this  time  until  2:30  p.  m.  Jan.  27. 

Meridian,  Miss, — Bond  Election  Proposed. — It  is  stated 
that  petitions  are  being  circulated  providing  for  an  election 
to  vote  on  the  issuance  of  $250,000  water- works  bonds. 

Milton  School  District  (P.  0.  Milton),  Umatilla  County, 
Ore. — Bond  Sale.— This  district  has  sold  $35,000  5%  10-20- 
year  (optional)  building  bonds.  Authority  election  held 
Dec.  29  1908.     Interest  semi-annual. 

Minnesota. — Bonds  Purchased  by  State  During  December. — 
During  the  month  of  December  1908  the  following  4%  bonds 
were  purchased  at  par  by  the  State  Permaijent  Trust  Funds: 

South  St.  Paul,  Dakota  County — $5,000  bonds  dated  Dec.  1  1908  and 
due  in  1917. 

Jackson  County— $9,000  bonds  dated  Dec.  5  1908  and  due  in  1926. 

Redwood  County — $8,000  Ditch  No.  7  bonds  dated  Dec.  14  1908  and 
due  In  1918. 

Marshall  County  School  District  No.  52 — $800  bonds  dated  Deo.  21  1908 
and  due  in  1928. 

Pipestone  County  Ind.  School  District  No.  1 — $4,000  bonds  dated  Dec.  24 
1908  and  due  in  1924. 

Beltrami  County — $492  State  Ditch  No.  52  bonds  dated  Dec.  28  1908 
and  due  in  1919. 

Morrison  County  School  District  No.  118 — $600  bonds  dated  Dec.  28 
1908  and  due  in  1927. 

Meeker  County  Ind.  School  District  No.  9 — $4,000  bonds  dated  Dec.  28 
1908  and  due  in  1923. 

Benton  County  School  District  No.  37 — $1,200  bonds  dated  Dec.  28  1908 
and  due  in  1925. 

Jackson  County — $10,000  bonds  dated  Dec.  28  1908  and  due  in  1927. 

Kandryohi  County  School  District  No.  147 — $3,000  bonds  dated  Dec.  28 
1908  and  due  in  1928. 

Beltrami  County  School  District  No.  117 — $1,400  bonds  dated  Dec.  28 
1908  and  due  in  1924. 

Minnesota  Lake,  Faribault  County,  Minn. — Bond  Offer- 
ing.— Proposals  will  be  received  until  Jan.  22  for  $3,500  5% 
water-system-construction  bonds  maturing  in  1915.  Au- 
throity  vote  of  57  to  11  at  election  held  Dec.  29  1908, 

Monona  County  (P.  0.  Onawa),  Iowa. — Bond  Sale. — On 

Jan.   6   the  $20,000   Maple  River  Drainage  District  No.   6 

and   the  $40,000   Young-Aldrich   Drainage   District  No.   4 

1-10-year   (serial)   bonds  described  in  V.   88,   p.   64,  were 

awarded  to  the  Farmers'  Loan  &  Trust  Co.  of  Sioux  City  for 

$61,000  (101.666)  and  accrued  interest  for  6s.     Bonds  to 

be  delivered  as  the  money  is  needed.     The  following  bids, 

which  provided  that  the  bonds  should  be  delivered  as  soon 

as  their  legality  could  be  established,  were  also  received: 

Wm.   R.  Compton  Bond  & 

Mtge.  Co.,  St.  Louis a$61,621 

Thos.  J.  Boiger  &  Co., Chic.  a61,501 
MacDonald,McCoy&Co.,Chi.  a61,448 
John  Nuveen  &  Co.,  Chic.   a61,322 


Trowbridge&Niver  Co.,Chi.  a61,100 


H.  T.  Holtz  &  Co.,  Chic. .a$61, 082 

S.  A.  Kean.  Chicago a60,906 

First  National  Bank,  Cieve.  a60,710 

A.  G.   Edmonds  &  Sons a60,564 

Security    Savings     Bank    & 

Trust  Co.,   Toledo 660,310 


a  For  6s.     b  For  5Hs. 

All  bidders  offered  accrued  interest  in  addition  to  their  bids. 

Montana. — Bond  Sale. — On  Jan.  2  the  $414,000  4%  coupon 
refunding  bonds  described  in  V.  88,  p.  64,  were  awarded  to 
the  State  Board  of  Land  Commissioners  at  par.  A  bid  was 
also  received  from  N.  W.  Halsey  &  Co.  of  Chicago.  Ma- 
turity twenty  years,  subject  to  call  after  ten  years,  with  a 
further  option  of  redeeming  any  of  them  in  three  years  by 
the  payment  of  a  5%  premium. 

Montclair,  Essex  Coimty,  N.  J. — Bonds  Authorized. — 
The  Town  Council  has  passed  an  ordinance  providing  for 
the  issuance  of  $35,000  fire-house  bonds. 

Montgomery  Coimty,  N.  Y.—Bond  Sale.— The  $33,000 
4%  4-14-year  (serial)  registered  highway -improvement 
bonds  advertised  to  be  sold  on  Sunday  Jan.  10,  and  described 
in  V.  88,  p.  116,  were  awarded  to  Lawrence  Barnum  &  Co, 
of  New  York  City  at  101.133— a  basis  of  about  3.849%. 
The   bids   received   were   as  follows: 

L.  Barnum  &  Co.,  N.  York. $101. 133  [Kountze  Bros.,  New  York..  100.133 
W.N.Coler  &  Co.,  New  York  100.361]  E.  Seymour  &  Co.,  New  York.  pa.T<m 
Fenwick  &  Rogerson,  N.  Y.    100.31    |E.  H.  Rollins  &  Sons,  Bos.   99.9156 

Bonds   are   dated    Feb.    1    1909. 

Montgomery,  Ala. — Bonds  Voted. — The  voters  on  Dec.  14 
authorized  the  issuance  of  the  following  5%  30-year  bonds, 
mention  of  which  was  made  in  V.  87,  p.  1257:  $140,000  for 
public  schools,  $25,000  for  extending  the  sewerage  system; 
$50,000  for  a  hospital;  $10,000  for  a  wharf  and  store-house, 
and  $25,000  for  improving  the  water-works. 

Mt.  Vernon,, Knox  County,  Ohio. — Bond  Sale. — The  two 
issues  of  41^%  paving  assessment  bonds  described  in  V.  88, 
p.  116,  were  disposed  of  on  Jan.  11,  it  is  stated,  as  follows: 
$41 ,000  for  the  paving  of  High  Street  awarded  to  the  Knox 
County  Savings  Bank  of  Mt.  Vernon  at  102.25  and  $8,000 
for  paving  East  Burgess  Street  sold  to  the  First  National 
Bank  of  Mt.  Vernon  for  $8,206.47 — the  price  thus  being 
102.58. 

Murdo,  Lyman  County,  S.  D. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.  Jan.  20  by  J.  R.  Guthrie,  City 
Auditor,  for  $12,000  5%  coupon  water- works-system  bonds. 
Authority  Sections  1391,  1392  and  1393,  Revised  Political 
Code  of  1903.  Denominations  $1,000  and  $500.  Date 
Feb.  1  1909.  Interest  semi-annually  in  Murdo.  Maturity 
Feb.  1  1929.  Certified  check  for  5%,  payable  to  the  City 
Treasurer,  is  required. 

Murray  Coimty  School  District  No.  9,  Okla. — Bond  Sale. — 
The  Oklahoma  Bond  &  Trust  Co.  of  Guthrie  was  recently 
awarded  $1,000  6%  bonds.  Denomination  $500.  Date 
August  31  1908.  Interest  Jan.  1  and  July  1  at  the  fiscal 
agency  in  New  York  City.  Maturity  July  1  1928.  Total 
debt  this  issue.     Asses.sed  valuation  $211,868. 

Newark,  N.  J.— Bond  Sales  for  the  Year  1908.— In  908 
the  city  of  Newark  placed  $2,155,000  bonds  as  follows: 
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Amount.         Purpose 

$1,286,000  School 

j;172,000  Track  elevation 

50,000  Water 

130,000  Refunding 

100,000  Water 

100,000  "High  Pressure' 

267,000  School 

50,000  Refund  sewer 


Int.  rate.  Date.         Maturity.       Purchaser. 

4       Oct.      1  1908       (•)     KountzeBros.,N.Y. 

4        Sept.     11908        (•)     N.  W.  Halsey  &Co. 

4        Nov.  16  1908      19281 

4        July      1   1908      1923 

4        Aug.     1  1908      1938  [sinking  Fund. 

4        Sept.     1   1908      19381 

4        Dec.   31  1908      1943J 

1909       . 


4  3^   AprU  10  1908 


•  "After  40  years."  lAmount  of  bonds  reported  as  $200,000  at  time  of 
sale. 

The  above  is  a  complete  list,  including,  therefore,  sales 
already  reported  by  us. 

Newburgh,  Orange  County,  N.  Y. — Bond  Offering — 
Proposals  will  be  received  until  2p.m.  Jan.  20  by  Benjamin 
McClung,  Mayor,  for  $115,000  registered  school-building 
bonds.  Denomination  to  suit  purchaser.  Date  Feb  1 
1909.  Interest  (rate  to  be  named  in  bid)  payable  semi- 
annually at  the  office  of  the  City  Treusurer.  Maturity 
twenty  years.  Official  circular  states  that  the  city  has 
never  defaulted  in  the  payment  of  its  obligations  and  that 
there  is  no  controversey  or  litigation  pending  or  threatened 
aflfecting  the  validity  of  these  bonds. 

New  Haven,  Fayette  County,  Pa, — Bond  Sale. — On  Jan.  11 
12,000  5%  7-18-year  (serial)  refunding  bonds  were  awarded 
'o  P.  S.  Briggs  &  Co.  of  Philadelphia  at  par.  Denomination 
$1,000.     Date  Jan.  11  1909.     Interest  semi-annual. 

New  London,  Conn. — Bond  Offering. — Proposals  will  be 
received  until  1:30  p.  m.  Jan.  18  at  the  office  of  Fitch  L. 
Comstock,  City  Treasurer,  for  $100,000  4%  coupon  gold 
municipal-building  bonds.  Denomination  $1,000.  Interest 
Feb.  1  and  August  1.  Maturity  Feb.  1  1929.  Certified 
check  for  1%  of  the  bonds  bid  for  is  required.  Corporation 
Counsel  to  furnish  satisfactory  proofs  as  to  the  legality  of 
bonds.  Successful  bidder  to  have  option  of  paying  in  full 
for  the  bonds  allotted  to  him  on  delivery  as  soon  as  bonds 
are  printed,  or  taking  them  at  intervals  of  one  month,  viz:. 
25%  Feb.  15,  25%  March  15,  25%  April  15  and  25%  May  15. 

New  Prague,  Minn. — Bond  Offering. — Proposals  will  be 
received  until  7:30  p.  m.  Jan.  25  by  John  F.  Bruzek,  City 
Clerk,  for  $8,000  5%  coupon  general-fund  bonds.  Denomi- 
nation $1,000.  Date  Feb.  1  1909.  Interest  annually  at  the 
City  Treasurer's  office.  Maturity  $1,000  yearly  on  July  3 
from  1911  to  1918  inclusive.  Certified  check  for  $100,  pay- 
able to  the  City  Clerk,  is  required. 

Norman  School  District  (P.  O,  Norman),  Okla. — Bond 
Sale. — During  the  month  of  September  1908  an  i.ssue  of  5% 
20-year  school  bonds  was  awarded  to  A.  J.  McMahan  of 
Oklahoma  City  at  par.  Denomination  $1,000.  Date  Jan.  1 
1909.     Interest  semi-annual. 

North  Adams,  Berkshire  County,  Mass. — Loan  Authorized. 
— It  is  reported  that  the  City  Council  has  authorized  the 
Mayor  and  City  Treasurer  to  borrow  $200,000  in  antici- 
pation of  taxes. 

Northampton,  Mass. — Note  Sale. — According  to  reports, 
George  Mixter  of  Boston  recently  purchased  $75,000  10- 
months  notes  at  3.34%  discount. 

Okmulgee  County  (Okla.)  School  Districts. — Bond  Sales. 
— The  Oklahoma  Bond  &  Trust  Co.  of  Guthrie  recently 
purchased  the  following  bonds: 

$800  7%  School  District  No.  36  bonds.     Denominations  $500  and   $300. 

Date  Dec.  1   1908.     Maturity  July  1   1928.     Assessed  valuation 

$18,850. 
1,000  6%  School  District  No.  33  bonds.     Denomination  $500.     Date  Aug, 

18  1908.     Maturity  July  1  1928.     Assessed  valuation  $64,910. 
1,500  6%  School  District  No.  29  bonds.     Denomination  $500.     Date  Oct.  1 

1908.     Maturity  July  1   1923.     Assessed  valuation  $157,352. 

Interest  Jan,  1  and  July  1  at  the  fiscal  agency  in  New 
York.     The  above  districts  have  no  other  debt. 

Ord,  Valley  County,  Neh.— Bonds  Voted.— It  is  stated 
that  a  proposition  to  issue  $40,000  high-school-building 
bonds  was  favorably  voted  upon  at  a  recent  election. 

Paris,  Lamar  County,  Texas.— fiond  Sa^e.— On  Dec.  28 
1908  an  issue  of  $25,000  5%  10-50-year  (optional)  street- 
improvement  bonds  was  sold  to  A.  B.  Leach  &  Co.  of  Chicago 
at  105.028  and  accrued  interest.  These  securities  were 
registered  by  the  State  Comptroller  on  Dec.  17  1908.  De- 
nominatioA  $500.  Date  Nov.  10  1908.  Interest  Feb.  and 
August . 

Paris  School  District  (P.  O.  Paris),  Bourbon  County,  Ky. 

—Bond  Sale.— An  issue  of  $15,000  5%  school-building  bonds 
was  disposed  of  on  Dec.  28  1908  to  Sea.songood  &  Mayer  of 
Cincinnati  for  $15, .555  55 — the  price  thus  being  103.703. 
Denomination  $1,000.  Interest  May  1  and  Nov.  1.  Ma- 
turity $1,000  yearly  on  Nov.  1. 

Park  Creek  Irrigation  District,  Larimer  County,  Colo. — 

Bond  Offering. — Proposals  will  be  received  until  10  a.  m. 
Jan.  18  by  the  Board  of  District  Directors  at  their  office  in 
Fort  Collins  for  $72,000  6%  bonds.  Denomination  $100  or 
$500  to  suit  purchaser.  Date  Dec.  1  1908.  Interest  semi- 
annual. Maturity  on  Dec.  1  as  follows:  $4,000  in  1919; 
$4,500  in  1920;  $5,200  in  1921;  $6,000  in  1922;  $6,500  in  1923 
$7, .300  in  1924;  $8,000  in  1925;  ,$9,.500  in  1926;  $11,000  in 
1927, and  $10,000  in  1928.  R.  Q.  Tenney  is  Secretary  and 
A.  E.  Goodwin  is  President  Board  of  District  Directors. 

Pelham  Union  Free  School  District  No.  1  (P.  O.  Pelham), 
Westchester  County,  N.  Y .—Bids .—The  following  bids  were 
received  on  Jan.  7  for  the  $50,000  building  and  $20,000 
school-site  bonds  awarded  on  Jan.  7  to  N.  W.  Harris  &  Co.  of 
New  York  City  atj.100.65  and  accrued  interest  for  4s  (V. 
88,  p.  117): 


N.  W.  Harris  &  Co.,  New  York  (for  4s) 100.65 

[for  4s 100.02 

Edmund  Seymour  &  Co.,  New  York^for  4  >is  on  a  4H%  bass. 

Ifor  4>^s 107.219 

Geo.  M.  Hahn,  New  York  (for  4.05s) 100.07 

R.  M.  Grant  &  Co.,  New  York  (for  4.05s) _      .        _      100.015 

Lawrence  Barnum  &  Co.,  New  York  (for  4.09s) Par 

Adams  &  Co.,  New  York  (for  4.10s) 100.378 

H.  L.  Crawford  &  Co.,  New  York  (for  4.10s) _    100.067 

W.  J.  Hayes  &  Sons,  Cleveland  (for  4.25s) _  100.04 

Farson,  Son  &  Co..  New  York  (for  4.30s) 100.125 

O'Connor  &  Kahler,  New  York  (for  4  Hs) 105.797 

Philadelphia,  Pa. — Bond  Sale. — On  Jan.  11  the  $1,500,000 
4%  30-year  registered  certificates  described  in  V.  88,  p.  117, 
were  awarded  to  Wm.  A.  Read  &  Co.  of  New  York  City  at 
103.841— a  basis  of  about  3.785%. 

A  list  of  the  bids  received  follows: 


Wm.  A.  Read  &  Co.,  N.  Y_-103.841 
Philadelphia    Savings     Fund 

Society,  Philadelphia a;103.763 

H.  F.  Bachman  &  Co.,  Phila-103.715 
Newburger,      Henderson       & 

Loeb  and  Wm.  Salomon  & 


($250,000-. 103. 569 
R.  L.  Day  &  Co.,]    250,000__103.369 

Boston 500,000.-103.199 

I    500,000--103.099 
Sinking  Fund  Com-1  $50,000-. 1035^ 
missloners,  Phlla.)750,000-.103 J^ 


Co 103.691   Heyl  &  Co.,  Philadelphia  (for 


Harvey.    Flsk    &    Sons    and 

A.  B.  Leach  &  Co 103.685 

O'Connor  &  Kahler,  and  Far- 
son,  Son&  Co.,  New  York-2;103.631 

National  City  Bank, and  N.W. 

Harris  &  Co.,  New  York-al03.334 

Kountze  Bros.,  New  York--103.231 
a  "All   or  any   part."     x  "All   or[ 

none."' 


$500,000   bonds) 103.375 

Blake     Bros.      &  f$100,000_.103.77 

Co.,  New  York>100,000...103.61 
I    100. 000.-103. 54 
Winthrop,     Smith     &     Co., 

Phila.    ($200,000) 103.54 

Independence  Trust  Co., Phila. 

($100,000) 103. .50 

John  Rothwell, Phila.  ($5. 000)  101.50 


Amount.       Purpose. 

$220,000  Park 

2,847,800  Various 

800,000  Filtration  1904 

25,000  Public  Health 


Bond  Election  Proposed. — The  Board  of  Education  on 
Jan.  12  passed  a  resolution  requesting  Councils  to  authorize 
the  submission  to  a  vote  at  the  general  election  next  Novem- 
ber of  the  question  of  issuing  $4,000,000  school-building 
and  site-purchase  bonds . 

Pittsburgh,  Pa. — Bond  Sales  for  the  Year  1908. — The  city 

of  Pittsburgh  issued  in  1908  $3,892,800  bonds  as  follows: 

Int.  Rate.        Purchaser.  Price  Paid. 

4M     Sinking  Fund  100 

4H   IN.  W.  Harris  &  Co.  andl-. 104. 819 

\  Kountze  Bros.,  N.  Y.  ] 
3H    1 
4H   /Sinking  Fund  Par 

The  sales  reported  in  1908  in  the  "Chronicle'*  totaled 
$4,328,000.  The  excess  is  accounted  for  by  the  fact  that 
the  $2,847,800  sale  given  above  was  reported  as  $3,124,700 
at  the  time  of  sale  and  that  two  i.ssues  amounting  to  $158,300 
which  we  reported  sold  in  November  to  the  Sinking  Fund 
will  not  be  issued,  we  are  now  informed,  until  1909. 

Phoenix,  Maricopa  County,  Ariz. — Bond  Offering. — Pro- 
posals will  be  received  up  to  and  including  Jan.  18  (to  be 
opened  Jan  19)  by  F.  Thomas,  City  Recorder,  for  $60,000 
5%  gold  coupon  water-works  bonds.  Denomination  $1,000. 
Date  March  1  1904.  Interest  semi-annually  at  the  American 
Exchange  National  Bank  in  New  York  City.  Maturity 
March  1  1929,  subject  to  call,  however,  $30,000  yearly  after 
15  years  from  their  date.  Bonds  are  tax-exempt.  Certified 
check  on  a  national  bank  for  $1,000,  payable  to  H.  A.  Diehl, 
City  Treasurer,  is  required. 

Poland  Township  (P.  O.  Lowellville),  Mahoning  County, 
Ohio.— Bond  Sale. — On  Jan.  7  the  $20,000  43.^%  coupon 
bonds  described  in  V.  88,  p.  64,  were  awarded  to  Hayden, 
Miller  &  Co.  of  Cleveland  at  107.41  and  accrued  interest. 
Following  are  the  bids: 
Hayden,  Miller&Co..Clev-$21,482  00 
Seasongood  &  Mayer,  Cin.  21,466  00 
Otis  &  Hough,  Cleveland-  21,344  50 
Weil,  Roth  &  Co.,  Cine.  21,342  00 
C.     E.     Denison     &     Co., 

Cleveland 21,114  25 

Maturity  $5,000   yearly   on   July    1 
inclusive. 

Red  Cloud  School  District  (P.  O.  Red  Cloud),  Neb. — 
Bond  <Sa^e.— During  December  $25,000  43^%  bonds  of  this 
district  were  sold  to  the  State  Permanent  School  Fund  at 
par.  Securities  are  dated  June  1  1907.  Maturity  June  1 
1927,  subject  to  call  after  June  1  1912. 

Red  Lodge,  Carbon  County,  Mont. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  ra.  Jan.  25  by  F.  P. 
Whicher,  City  Clerk,  for  the  $30,000  5%  coupon  sewer- 
system-construction  bonds  mentioned  in  V.  87,  p.  1375. 
Denomination  $1,000.  Date  April  1  1909.  Interest  Jan.  1 
and  July  1  at  tlie  Red  Lodge  State  Bank.  Maturity  twenty 
years,  subject  to  call  after  ten  years.  Certified  check  for 
$500,  "on  some  financial  institution  known  to  the  City 
Council",  is  required.  Bonds  are  exempt  from  from  all 
tazes. 

Redwood  City,  San  Mateo  County,  Cal. — Bond  Sale. — On 
Jan.  4  $20,000  53^%  20-year  water-.system-extension  bonds 
were  awarded  to  N.  W.  Halsey  &  Co.  of  San  Francisco  at 
109.307.     Following  are  the  bids: 


New  First  National  Bank, 

Columbus $21,063  55 

First  Nat.  Bank,  Cleve...   20.767  00 

Struthers  Savings  &  Bank- 
ing Co.,  Struthers 20,575  00 

W.  J.  Hayes  &  Sons.  Clev.   20,514  00' 
from    1909   to    1912 


N.W. Halsey &Co., San  Fr. $21,861  50 
G.  G.  Blymyer&Co.,SanF.  21,770  00 
E.H.Rollins&SonsSanFr.  21,524  00 
Wm.  R.  Staats  &  Co.,  Los 

Angeles    21,253  50 


Jas.  H.  Adams  &  Co.,  Los 

Angeles    $21,425  00 

Bank  of  Com'ce.San  Diego  20,974  00 
State  Board  of  Examiners, 

Sacramento 20,829  00 


Denomination  $1,000.  Date  Jan.  2  1909.  Interest  semi- 
annual . 

Rhode  Island. — Official  Vote. — The  official  vote  cast  at 
the  Nov.  3  election,  which  resulted  in  favor  of  the  proposi- 
tions to  issue  the  $300,000  bonds  for  improvements  to  the 
State  institutions  and  $600,000  bonds  for  the  construction  of 
State  highways  (V.  87,  p.  1257),  was  21,514  "for"  to  9,409 
"against"  the  former  issue  and  26,994  "for"  to  8,084 
"against"  the  latter. 

Rochester,  N.  Y. — Temporary  Loan. — This  city  on  Jan.  13 
negotiated  a  loan  of  $265,000  with   Bond    &  Goodwin  of 
New  York  City  at  3.33%  interest.     Maturity  June  13  1909 
Following  are  the  bids: 
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Bond  &  Goodwin,  NewjYork 3.33%  Interest 

Alliance  Bank,  Roehester 3.45%  Interest 

A.  G.  Moore,  Rochester 3.50%  Interest  and  JIO  premium 

Salomon  &  Co.,  New  York 3.75%  Interest 

Edmund  Seymour  &  Co.,  New  York 4%  interest 

Security  Trust  Co.,  Rochesterf $100,000 3.675%  Interest 

►•«  \    100,000 3.735%  Interest 

Sutro  Bros.,  New  York  ($100,000).. 3.875%  interest 

P  Rock  Falls  Township ,  Lincoln  County,  Wis. — Bond  Sale. — 
An|issue  of  $5,000  5%  coupon  bridge  bonds,  proposals  for 
which  were  asked  until  Dec.  5  1908,  has  been  awarded  to 
S.  Heineman  of  Merrill.  There  were  no  other  bidders. 
Denomination  $1,000.  Date  Sept.  15  1908.  Interest 
April  1.  Maturity  $1,000  yearly  on  April  1  from  1909  to 
1913  inclusive. 

piRocky  River,  Cuyahoga  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Feb.  11  by  R.  W. 
Bassett,  Village  Clerk,  for  the  following  5%  coupon  assess- 
ment bonds: 
$4,290  Frazler  drive-improvement  bonds.     Denomination  $429. 

660  Buckingham  road-Improvement  bonds.     Denomination  $66. 

420  Ar^le  Oval  street-Improvement  bonds.     Denomination  $42. 

320  Kensington  Oval  street- Improvement  bonds.     Denomination  $32. 
2,460  Frazler  drive-improvement  bonds.     Denomination  $246. 

560  Buckingham  road-improvement  bonds.     Denomination  $56. 

310  Argyle  Oval  street-improvement  bonds.     Denomination  $31. 

Authority  Section  1536-210,  1536-211,  1536-222  of  Revised 
Statutes.  Date  Jan.  1  1909.  Interest  April  1  and  Oct.  1 
at  the  Rocky  River  Savings  Bank.  Maturity  one  bond 
of  each  issue  yearly  on  Oct.  1  from  1909  to  1918  inclusive. 
Certified  check  for  5%  of  the  bonds  bid  for,  payable  to  the 
VUlage  Treasurer,  is  required.  Purchaser  to  pay  accrued 
interest . 

Rosebud  County  (P.O.  Forsyth),  Mont. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  Jan.  22  by  R.  J. 
Cole,  County  Clerk,  for  $33,000  Forsyth  Bridge  and  $40,000 
Rosebud  Bridge  coupon  bonds  at  not  exceeding  43^% 
interest.  Denomination  $1,000.  Date  Jan.  1  1909.  Int- 
erest semi-annually  in  Chicago  or  New  York.  Maturity 
twenty  years,  subject  to  call  after  ten  years.  Certified 
check  for  $2,000,  payable  to  the  County  Treasurer,  is  re- 
quired . 

Ruston,  Lincoln  Parish,  La. — Bond  Sale. — This  city  has 
sold  $33,000  water-mains  and  electric-light  bonds  to  a 
Cleveland  firm. 

Sale,  Aitkin  County,  Minn. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Jan.  21  by  John  E.  Suoja,  Town 
Clerk  (P.  O.  Grayling),  for  $6,000  bonds  at  not  exceeding 
6%  interest.  Authority  Chapter  64,  Laws  of  1905.  Denom- 
ination $500.  Interest  annual.  Maturity  $500  yearly  on 
July  1  from  1914  to  1925  inclusive. 

San  Buenaventura,  Cal. — Bond  Offering. — Proposals  will 
be  received  until  7:30  p.  m.  Jan.  18  by  Edwin  Isensee,  City 
Clerk  (P.  O.  Ventura), for  $23,000  5%  gold  coupon  bonds. 
Denominations:  20  bonds  of  $1,000  each  and  5  bonds  of  $600 
each.  Date  Dec.  1  1907.  Interest  semi-annually  at  the 
office  of  the  City  Treasurer.  Maturity  $4,600  yearly  on 
Dec.  1  from  1929  to  1933  inclusive.  Certified  check  on  a 
bank  in  California  for  5%  of  the  bonds  bid  for,  payable  to 
the  City  Treasurer,  is  required.  Purchaser  to  pay  accrued 
interest.  The  legality  of  the  bonds  has  been  favorably 
passed  upon  by  the  attorneys  for  the  Bankers'  Association 
of  Ventura  County. 

San  Francisco,  Cal. — Bond  Offering. — Further  details  are 
at  hand  relative  to  the  offering  on  Feb.  8  of  the  following 
5%  bonds  mentioned  in  V.  88,  p.  65:  $2,000,000  for  fire 
protection,  $800,000  for  sewers,  $900,000  for  schools,  $400,- 
000  for  hospitals,  $660,000  for  a  Hall  of  Justice  and  $640,000 
for  the  disposal  of  garbage.  Proposals  for  these  bonds, 
made  on  blank  forms  furnished  by  Dillon  &  Hubbard  of 
New  York  City  or  by  the  Clerk  of  the  Board  of  Supervisors, 
will  be  received  by  John  E.  Behan,  Clerk  Board  of  Super- 
visors. Denomination  $1,000.  Interest  is  payable  in  New 
York  or  San  Francisco,  at  option  of  purchaser.  Certified 
check  for  5%  is  required,  but  it  need  not  exceed  $10,000. 
The  opinion  of  Dillon  &  Hubbard. of  New  York  City  as  to 
the  legality  of  the  bonds  will  be  furnishedjtojthe  purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Schenectady  County  (P.  O.  Schenectady),  N.  Y. — Bond 
Sale.— The  $200,000  4i^%  1-20-year  (serial)  coupon  (with 
privilege  of  registration)  funding  bonds  described  in  V.  88 
p.  118,  were  awarded  on  Jan.  11  to;Lawrence  Barnum  &  Co. 
of  New  York  City  at  105.666  and  accrued  interest — a  basis  of 
about  3.84%.     The  bids  received  were  as  follows: 

Lawrence  Barnum <S:Co.,N.Y. 105.666 
N.  W.  Halsey  &  Co.,  N.  Y-. 105. 411 
Farson,  Son  &  Co.,  N.  Y... 105.282 
A.  B.  Leach  &  Co.,  N.  Y.. .105.279 
Blodget,Merrltt<tCo., Boston  105.179 
Domlnick  &  Domlnick,  N.Y.105.03 

Esterbrook  &  Co.,  N.  Y 104.90 

R.  L.  Day  &  Co..  N.  Y 104.891 

Seminole  Coimty  School  District  No.  26,  Okla. — Bond 
Sale. — This  district  recently  disposed  of  $1,500  6%  school 
bonds.  The  Oklahoma  Bond  &  Trust  Co.  of  Guthrie  was 
the  successful  bidder.  Denomination  $500.  Date  Dec.  12 
1908.  Interest  Jan.  1  and  July  1  at  the  fiscal  agency  in 
New  York  City.  Maturity  July  1  1928.  Total  debt  this 
issue.     Assessed    valuation    $89,440. 

Shawnee  School  District  (P.  O.  Shawnee),  Okla. — Bond 
Sale. — John   Nuveenl&lCo.iof   Chicago  .  bought   $120,000 


N.  W.  Harris  &  Co..  N.  Y... 104. 801 

Kountze  Bros.,  N.  Y 104.611 

Ferris  &  White,  N.  Y 104.18 

W.  N.  Coler  &  Co.,  N.  Y.. .104.13 
O'Connor  &  Kahler,  N.  Y..  104. 083 

Otis  &  Hough,  Cleveland 103.762 

E.  H.  Rollins  &  Sons,  Boston  103.555 


school  bonds  on  Jan.  5  for  $126,400 — the 'price  thus  being 
105.333. 

Springfield,  Mass. — Bond  Sales  for  the  Year  1908. — This 
city  during  the  year  ending  Dec.  31  1908  sold  $625,000  bonds. 
Although  the  sales  were  almost  all  reported  by  us  during 
the  year  we  give  the  entire  list  below  so  as  to  have  the 
record  complete. 

Amount.          Purpose.  Date.        Interest  Bale.  MaXurity. 

$125,000  Miscellaneous  Nov.  1  1907              4              Nov.  1  1917 

270,000  Water  Jan.    1  1908             4             Jan.    1  1911-1937 

160,000  School  and  sewer  Oct.    1  1908              4              Oct.    1  1909-1928 

50,000  Street  do                        4                             do 

20,000  River  do                     4                          do 


$625,000 

Temporary  Loans. — The  following  temporary  loans  were 
also  negotiated  in  1908: 

Amount.  Bate  of  Discount.  Date.  With  whom  Negotiated. 

$150,000  2.95%  July   25  19081 

150,000  2.80%  Aug.  21  1908  >  Morgan   &  Bartlett 

200,000  3.23%  June  19  1908  | 

50.000  2.80%  Sept.  12  1908J 

Bond  iSoZe.— Reports  state  that  the  $1,080,000  3i^% 
3-29-year  (serial)  gold  Westfield  Little  River  Water  Loan 
bonds,  a  description  of  which  was  given  in  this  Department 
last  week,  were  sold  on  Jan.  13  to  Merrill,  Oldham  &  Co., 
Estabrook  &  Co.  and  R.  L.  Day  &  Co.,  all  of  Boston,  ai 
their  joint  bid  of  102.19— a  basis  of  about  3.323%. 

Talladega,  Talladega  County,  Ala. — Bond  Sale. — The 
$10,000  5%  30-year  coupon  refunding  bonds  described  in 
V.  86,  p.  1608,  have  been  awarded  to  the  Standard  Accident 
Insurance  Co.  at  95. 

Taunton,  Mass. — Sales  for  the  Year  1908. — During  the 
year  1908  this  city  placed  $51,000  bonds  answering  the  fol- 
lowing description: 

Amount.  Purpose.  Date.       Interest  Bate.   Maturity. 

$15,000  Water  Jan.  1  1908  4%  Jan.    1  1928 

12,000  School  Dec.  1  1907  4%  Dec.   1  1927 

2,000  Municipal  June  1  1907  4%  June  1  1912 

5,000                  do  June  1:1908  4%  June  1  1913 

12,000                  do  June  1  1908  4%  June  1  1918 

5.000  Water                        '  '         July  1  1908  4%  July   1  1938 

With  a  few  exceptions,  the  above  sales  were  all  reported  by 
us  under  the  dates  they  took  place. 

Temporary  Loans. — Temporary  loans  amounting  to  $49,- 
000  were  also  negotiated  during  the  year. 

Tenafly,  Bergen  County,  N.  J. — Bond  Sale. — On  Jan.  & 
the  $12,000  4:^2%  1-12-year  (serial)  coupon  drainage  bonds 
described  in  V.  88,  p.  65,  were  awarded  to  H.  L.  Crawford 
&  Co.  of  New  York  City  at  102.383  and  accrued  interest — 
a  basis  of  about  4.079%.  Following  is  a  list  of  the  proposals 
received: 

H.  L.  Crawford  &  Co.,  N.  Y. 102. 383]  R.  M.  Grant  &Co.,  N.  Y 100.69 

J.  D.  Everitt  &  Co.,  N.  Y  ..102. 06] Palisade  Trust  &  Guar.  Co par 

N.  W.  Halsey  &  Co.,  N.  Y    .. .101.27]  First  National  Bank,  Tenafly par 

Date  Jan.  1  1909.     Bonds  are  tax  exempt. 

Terrebonne   Parish   School   District   No.    3,   La. — Bonds 

Offered  by  Brokers.— The  $27,000  5%  coupon  school-building 
bonds  for  which  bids  were  asked  until  Sept.  19  1908  are  being 
offered  to  investors  by  Cutter,  Waller  &  May  of  Chicago. 
The  bonds  mature  on  Oct.  1  as  follows:  $2,500  in  each  of 
the  years  1909  and  1910,  $3,000  yearly  from  1911  to  1915 
inclusive  and  $3,500  in^each  of  the  years  1916  and  1917,  and 
are  described  in  V.  87,  p.  499. 

Utica,  N.  Y.—Bond  Sale.— On  Jan.  11  $2,670  27  5% 
paving  bonds  were  awarded  to  W.  N.  Coler  &  Co.  of  New 
York  City  for  $2,687  55— the  price  thus  being  100.647. 
There  were  no  other  bidders.  Maturity  part  yearly  from  one 
to  six  years. 

Utica  Drainage  District,  Neb. — Bond  Sale. — On  Dec.  26 
1908  $12,600  6%  drainage  bonds  were  disposed  of  at  par  as 
follows:  $6,300  to  the  Merchants'  Bank  and  $6,300  to  Geo. 
Liggett,  both  of  Utica,  Neb.  Denomination  $900.  Date 
Jan.  1   1909.     Interest  annual.     Maturity  $900  yearly. 

Wagoner  County  (Okla.)  School  Districts. — Bond  Sales. — 
The  Oklahoma  Bond  &  Trust  Co.  of  Guthrie  was  the  success- 
ful bidder  for  the  following  6%  bonds  recently  disposed  of: 
$2,000  School  District  No.  56  bonds.     Denomination  $500.     Date  Nov.  2 
1908.      Assessed  valuation  $139,968. 
1,200  School  District  No.  47  bonds.     Denomination  $500  and  $200.     Date 

Aug.   31    1908.     Assessed  valuation  $156,946. 
1,000  School  District  No.  60  bonds.      Denomination  $500.     Date  Aug.  25 

1908.      Assessed  valuation  $78,954. 
1,600  School  District  No.  49  bonds.      Denomination  $400.     Date  Dec.  8 
1908.     Assessed  valuation  $97,213. 

Interest  Jan.  1  and  July  1  at  the  fiscal  agency  in  New 
York.  Maturity  July  1  1928.  The  above  districts  have 
no  other  debt. 

Waltham,  Mass. — Temporary  Loan. — A  loan  of  $500,000 
has  been  negotiated,  it  is  stated,  with  the  First  National 
Bank  of  Boston  at  3.22%  discount.  Date  Jan.  14  1909. 
Maturity  Nov.  5  1909. 

Waterbury,  New  Haven  County,  Conn. — Bond  Sale. — 
On  Jan.  11  the  $100,000  4%  1-10-year  (serial)  coupon  or 
registered  water  bonds  described  in  V.  88,  p.  118,  were 
bought  by  Blake  Brothers  &  Co.  of  Boston  at  100.495  and 
accrued  interest.     Following  is    a  list  of  the  bids  received: 

Blake  Bros.  &  Co.,  Boston. $100, 4951  Merrill,     Oldham      &     Co., 

Moffat  &  White,  N.  Y 100,286       Boston $100,079 

O'Connor  &  Kahler,  N.  Y..   100,200 1  Blodget,  Merritt  &Co.,  Host.  100,037 

Wesson,  Copiah  County,  Miss. — Bonds  Proposed. — 
According  to  reports,  this  city  proposes  to  issue  $3,000  bonds 
for  liquidating  a  certain  indebtedness  and  $5,000  bonds  for 
school    purposes. 

West  Orange  School  District  (P.  O.  Orange),  Essex 
County .^N.^J. — BondlOffering. — Proposalsjwill  bejreceived 
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untillSfp.  m.  Jan.  20  by  the  Clerk  of  the  Board  of  Education 
for  the  $30,000  ^}/2%  coupon  school  bonds  mentioned  in 
V.  87,  p.  967.  Denomination  $1,000.  Date  Nov.  1  1908. 
Interest  semi-annually  at  the  office  of  the  United  States 
Mortgage  &  Trust  Co.  of  New  York  City.  Maturity  $3,000 
yearly  on  Nov.  1  from  1931  to  1940  inclusive.  Bid  must 
be  unconditional,  made  on  a  printed  form  furnished  by  the 
Board  of  Education  or  the  United  States  Mortgage  &  Trust 
Co.,  and  be  accompanied  by  a  certified  check  for  2%  of  the 
bonds  bid  for,  payable  to  Frank  L.  Baldwin,  District  Clerk. 
Purchaser  tojpay  accrued  interest.  Bonds  will  be  certified 
as  to  their  genuineness  by  the  United  States  Mortgage  & 
Trust  Co.  of  New  York  City  and  their  legality  approved  by 
Messrs.  Delafield  &  Longfellow  of  New  York  City,  a  copy 
of  whose  opinion  will  be  delivered  to  purchaser. 

Wichita,  Ean. — Bonds  Not  Sold. — No  bids  were  received 
on  Jan.  4  for  the  $860,000  water-plant-construction  bonds 
at  not  exceeding  4)^%  interest.  See  V.  88,  p.  66,  for 
description  of  these  securities. 

Williamson  County  School  District  No.  13,  111. — Bonds 
Offered  by  Brokers. — Cutter,  Weller  &  May  of  Chicago  are 
advertising  for  sale  $10,000  43^%  school-building  bonds. 
Denomination  $1,000.  Date  Sept.  1  1908.  Interest  sepii- 
annually  in  Chicago.  Maturity  $1,000  yearly  on  Sept.  1 
from  1914  to  1923  inclusive. 

Wilkes-Barre,  Pa.— Bond  Sale.— On  Jan.  1  $26,500  5% 
1-5-year  (optional)  street-paving  and  curbing  bonds  were 
disposed  of  at  par  to  local  investors.  Denomination  $500. 
Date  Jan.  1  1909.     Interest  semi-annual. 

Williamsburg  School  District  (P.  O.  Williamsburg), 
Whitley  County,  Ky. — Bond  Offering. — Proposals  were 
asked  for  until  yesterday  (Jan.  15)  by  R.  L.  Pope,  Secretary 
of  School  Board,  for  $19,000  school-building  bonds.  De- 
nomination $500.  Interest  (rate  to  be  made  in  bid),  pay- 
able at  Williamsburg.  Maturity,  not  to  exceed  twenty  years, 
$3,000  at  end  of  third  year  "and  remainder  as  soon  as  school 
can  redeem  them."  Bonded  debt,  this  issue.  Floating 
debt  $5,000.     Assessed  valuation   1908,   $1,000,000. 

Winchester,  Frederick  Covmty,  Va. — Bonds  Voted. — The 
proposition  to  issue  the  $50,000  4%  sewerage  bonds  men- 


tioned in  V.  88,  p.  66,  carried  by  a  vote  of  406  to  201  at  the 
election  held  Jan.  7.     Maturity  1929  to  1939. 

Winthrop  (P.  O.  Boston),  Mass. — Correction. — We  are 
advised  that  the  price  paid  for  the  $60,000  4%  20-year  water 
bonds  disposed  of  at  private  sale  on  Jan.  9  was  105.37  and 
not  106.52  as  reported  in  last  week's  issue.  Denomination 
$1,000.     Date  Jan.  15  1909.     Interest  semi-annual. 

Worcester,  Mass. — Sales  for  the  Year. — This  city  during 
the  year  1908  issued  $573,000  bonds  and  negotiated  $850,000 
temporary  loans  as  follows: 

Price. 


Amount.    Purpose. 

Date        Int.  Rate.    Maturity. 

realized.        Purchaser. 

50,000  street 

Jan.   1  1908    4% 

Jan.   1  1918 

102    \  State   Mutual 

25,000  Sewer 

do             do 

do 

do     J        Life  Ins.  Co 

15,000  School 

do              do 

do 

do     1 

12,000  Rifle  Range 

do             do 

do 

do     1 

35,000  Water 

Apr.  1  1908    do 

Apr.  1  1918 

do      1  Sinking  Fund 

25,000  sidewalk 

do             do 

do 

do     ^Commissioners. 

15,000  Street 

do             do 

do 

do     1 

15,000      do 

June  1  1908    do 

June  1  1918 

105.10   1 

5.000  Bridge 

do             do 

do 

104.75  J 

28,000  Sewer 

do             do 

do 

104.75  ^Peoples'   Savlnft 

25,000  Sewer 

do             do 

do 

105.10  JBank. 

4,000  Hospital 

July  1  1908    do 

July   1  1918 

103.76  1 

14,000  Rifle  Range 

do             do 

do 

do 

10,000  Sidewalks 

do             do 

do 

do      Sinking  Fund 

12,000  Sewer 

do             do 

do 

do  '   (Commissioners. 

10,000  Street 

do             do 

do 

103.33   1 
103.33   1 

17,000  Fire  Dept. 

do             do 

do 

20,000  Street  Paving 

do             do 

do 

104.19  J 

50,000  Street  Paving 

do             do 

do 

lG0.0771Blodget,    Memtt 

50,000  Crossings 

do             do 

do 

do     \&  Co.,  Boston. 

100,000  School 

do            3H%          do 

do     J 

10,000  Catch  Basin 

Oct.    1   1908  4% 

Oct.   1  1918 

103.33  1  Sinking  Fund 

26.000  Playgrounds 

do              do 

do 

do     JCommlssloners. 

Temporary  Loans. 

$150,000  loan  due  Oct. 

1311908— Blake  Bros.  &  Co.,  Boston,  at  5.90%  discount 

and  $1  premium. 

200,000  loan  due  Oct. 

15  1908— Lorlng, 

Tolman   &  Tupper,   Boston,   at  4.48% 

discount. 

100,000  loan  due  Oct 

15  1908 — Blake  Bros.  &  Co.,  Boston,  at  4.04%  discount 

and  $1  25  premium. 

100,000  loan  due  Oct. 

12  1908— First  National  Bank.  Boston,  at  3.45%  discount. 

150,000  loan  due  Oct. 

13  1908  at  3.20%  dlscountlKlssel,    Klnnlcutt    &    Co., 

100,000  loan  due  Oct 

15  1908  at  2.70% 

discount ', 

New  York. 

50,000  loan  due  Oct. 

15  1908  at  2.30%  discount] 

Most  of  the  above  sales  have  already  been  reported  in 
the  "Chronicle".  The  full  list  is  given  here  in  order  to  have 
a  complete  record. 

Youngstown,  Ohio. — Bond  Sale. — The  following  bids 
were  received  on  Jan.  11  for  the  $5,800  improvement  (city's 


NEW  LOANS. 


$1,000,000 
STATE  OF  MARYLAND 

Treasury  Department, 

Annapolis,  January  1st,  1909. 

THE  STATE  ROADS  LOAN 

The  undersigned.  Governor,  Comptroller  and 
Treasurer  of  the  State  of  Maryland,  In  pursuance 
of  an  Actf.of  the  General  Assembly  of  Maryland 
of  1908,  Chapter  141,  will  receive  proposals  for 
$1,000,000,  Series  "B,"  of  the  said  Loan. 

"The  State  Roads  Loan"  will  be  dated  February 
1,  1909,  bear  Interest  from  said  date  at  the  rate  of 
three  and  one-half  per  centum  per  annum,  pay- 
able semi-annually  on  the  first  day  of  August  and 
February  In  each  and  every  year,  and  the  prin- 
cipal wlU  be  redeemable  at  the  pleasure  of  the 
State  after  the  first  day  of  February  In  the  year 
1919,  and  the  whole  debt  will  be  payable  on  the 
first  day  of  February,  1924.  The  debt  Is  exempted 
from  State,  county  and  municipal  taxation  and 
will  be  Issued  In  bond  form,  with  coupons  at- 
tached. 

Said  proposals  must  be  delivered,  sealed,  to 
the  Treasurer  of  the  State,  at  Annapolis,  ON  OR 
BEFORE  12  O'CLOCK  NOON  OF  THE  FIRST 
DAY  OF  FEBRUARY,  1909,  and  must  have 
endorsed  on  the  back  of  the  envelope  "Proposals 
for  the  State  Roads  Loan."  Each  bid  must  be 
accompanied  with  a  certified  check  on  some 
responsible  banking  Institution  for  10  per  cent 
of  the  amount  of  such  bid,  and  the  same  will  be 
opened  In  the  office  of  the  State  Treasurer,  In  the 
city  of  Annapolis,  at  12  o'clock  noon,  February 
iBt,  1909,  In  the  presence  of  the  undersigned. 

On  the  opening  of  such  proposals  so  many  of 
■aid  coupon  bonds  as  have  been  bid  for,  not 
exceeding,  however,  the  amount  for  which  pro- 
posals are  Invited,  may  be  awarded  by  said 
Governor,  Comptroller  of  the  Treasury  and  Treas- 
urer, or  a  majority  of  them,  to  the  highest  re- 
sponsible bidder  or  bidders  for  cash;  and  when 
two  or  more  bidders  have  made  the  same  bid, 
which  bids  are  the  highest,  and  If  the  amounts  so 
bid  for  by  the  highest  responsible  bidders  are  In 
excess  of  the  whole  amount  of  the  said  bonds  so 
oSered  for  sale,  then  such  bonds  may  be  awarded 
l;o  such  highest  responsible  bidders  bidding  the 
Bame  price  In  the  proportion  which  the  amount 
each  has  bid  for  bears  to  the  whole  amount  of 
said  bonds  so  oSered  for  sale. 

These  bonds  will  be  Issued  In  the  denomination 
of  $1 ,000  and  subject  to  registration  as  to  prin- 
cipal, and  no  bid  for  less  than  par  will  be  accepted. 

The  right  Is  reserved  to  reject  any  and  all  bids. 
AUSTIN  L.  CROTHERS, 

Governor. 
J.  W.  HERING, 

Comptroller    of    the   Treasury. 
MURRAY  VANDIVER, 

Treasurer. 


Katabllsliad  188ft. 

H.  C.  Speer  &  Sons  Co 

First  Nat  Bank  Bvlldlnf ,  ChIoag« 

CITY    COUNTY  RnNRQ 

AND  TOWNSHIP      O^^'^l^O* 


NEW  LOANS. 


870,000 
CITY  OF  SPOKANE 

20-Year  4i^%  Crematory  Bonds 

*  Sealed  proposals  will  be  received  by  the  Sink- 
ing Fund  Commission  of  the  City  of  Spokane, 
Washington,  at  the  office  of  the  City  Comptroller 
of  the  said  city,  up  to  10:30  O'CLOCK  A.  M.  of  the 
18TH  DAY  OF  FEBRUARY,  1909,  for  the  pur- 
chase of  all  or  any  portion  of  a  $70,000  bond  issue 
of  said  city. 

Said  bonds  are  issued  by  said  city  to  take  up  and 
pay  off  the  outstanding  warrants  issued  against  the 
Crematory  Fund,  and  bear  date  of  Feb.  1,  1909, 
and  payable  20  years  after  date,  and  draw  interest 
at  the  rate  of  4H%  annually,  payable  semi- 
annually. 

Said  commission  reserves  the  right  to  reject  any 
and  ail  bids,  and  each  offer  must  be  accompanied 
by  a  certified  check  for  2%  of  the  amount  of  the 
bid,  payable  to  Robert  Fairley,  City  Comptroller. 
All  bids  must  be  for  at  least  par  and  accrued 
Interest.  ROBERT  FAIRLEY, 

City  Comptroller. 


S966.940.90 
CITYOFOTTAWA.ONTARIO 

DEBENTURES  FOR  SALE 

Tenders  addressed  to  "The  Chairman  Board  of 
Control",  and  marked  "Tender  for  Debentures," 
will  be  received  by  the  Corporation  of  the  City 
of  Ottawa  until  12  o'clock,  noon,  on  Thursday, 
the  28th  January.  1909,  for  the  purchase  of 
debentures  amounting  to  $966,940.90. 

These  debentures  are  all  a  liability  of  the  City  at 
large,  and  bear  4%  interest,  which  Is  payable 
half-yearly  on  1st  January  and  1st  July. 

About  $445,000  are  for  20  years,  about  $417,000 
for  30  years    and  about  $105,000  for  40  years. 

All  tenders  must  be  on  the  official  form  and  must 
be  accompanied  with  a  marked  cheque  for  $5,000. 

Accrued  Interest  will  be  added  to  the  rate 
tendered. 

The  bonds  can  be  made  payable  In  Ottawa. 
New  York,  or  London,  at  the  option  of  the  pur- 
chaser; and  In  denominations  to  suit. 

Delivery  will  be  made  at  Ottawa  by  31st  Mtu-ch. 
1909. 

The    highest    or   ttay   tender   not    necessarily 

ACCCDtjCd 

Full  particulars,  together  with  further  con- 
ditions, and  official  form  of  tender,  can  be  ob- 
tained on  application  to  the  City  Treasurer, 
Ottawa. 

NAPOLEON    CHAMPAGNE, 

Mayor. 
Ottawa,  12th  December,  1808. 


R.  T.  Wilson  &  Co. 

Bankers  &  Commission  Merchants 
33  WALL  STREET         -        •  NEW  YORK 


NEW  LOANS. 


85,400,000 

San  Francisco,  California, 

MUNICIPAL    BONOS 

Sealed  bids  will  be  received  on  February  8, 
1909,  for  the  purchase  of  Municipal  Bonds  of  the 
City  and  County  of  San  Francisco  to  the  amount 
of  $5,400,000. 

Certified  check  of  five  per  cent  (5%)  required, 
but  need  not  exceed  $10,000. 

Opinion  of  Dillon  &  Hubbard  as  to  legality 
furnished. 

Present  debt  only  $6,729,100. 

Assessed  valuation  $454,000,000. 

For  forms  of  proposals  and  circulars  giving  full 
information,  apply  to  Dillon  &  Hubbard,  Attor- 
neys, Western  Union  Building,  New  York  City, 
or  to  the  undersigned. 

JOHN   E.   BEHAN, 

Clerk  of  the  Board  of  Supervisors, 

San  Francisco,  California. 


NOTICE  OF  REDEMPTION 

KANSAS    CITY,    KANSAS 

BONDS 

Notice  is  hereby  given  by  the  City  of  Kansas 
City,  Wyandotte  County,  State  of  Kansas,  to  the 
holders  of  the  .series  of  refunding  bonds  of  said 
city  bearing  date  of  Feb.  1st,  1898,  and  another 
series  of  refunding  bonds  dated  August  1st,  1898. 
all  bearing  interest  at  the  rate  of  five  per  cent  per 
annum,  payable  semi-annually  at  the  Fiscal 
Agency  of  the  State  of  Kansas  in  the  City  of  New 
York,  State  of  New  York,  that,  pursuant  to  the 
option  reserved  by  said  city  to  redeem  said  bonds 
any  time  after  ten  years  from  their  dates,  said  city 
of  Kansas  City  will  redeem  and  pay  all  of  the 
bonds  of  said  two  series  at  the  Fiscal  Agency  of 
the  State  of  Kansas  in  the  City  of  New  York  on 
the  1st  day  of  February,  1909,  and  that  Interest 
on  said  bonds  will  cea.se  on  the  1st  day  of  February, 
1909.  The  interest  accruing  on  said  bonds  to  said 
date  of  redemption  will  be  paid  with  tlie  principal 
of  said  bonds  upon  the  presentation,  with  said 
bonds,  of  ail  coupons  thereto  belonging,  whether 
then  due  or  not,  at  said  Fiscal  Agency  In  the  City 
of  New  York. 

By  order  of  the  Mayor  and  Council  of  the  City 
of  Kansas  City. 

D.  E.  CORNELL, 

Mayor.    . 

Attest:  Geo.  Forrschler  Jr., 
City  Clerk. 


MacDonald,  McCoy  &  Co., 

HUKICIPAL    AMD    CORPORATIOH 

BONDS. 

i8i  La  Salle  Street,    Chicago 
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portion)  and  the  $850  Linden  Ave.  sewer-outlet  5%  bonds 
described  in  V.  87,  p.  1623: 

$5,800  $850 

Bonds.  Bonds. 

Seasongood  ds  Mayer,  Cincinnati •$5,980  38  -. 

Firemen's  Pension  Fund,  Youngstown $858  50 

C.  E.  Denlson  &  Co.,  Cleveland 5,976  50 

First  National  Bank,  Cleveland 5,961  00 

Well,  Roth  &  Co.,  Cincinnati 5,960  00 

Hayden,  Miller  <fc  Co..  Cleveland 5,957  00 

Otis  &  Hough.  Cleveland 5,950  00 

Horace  Williamson,  Youngstown 5,938  04 

•  Successful  bidders. 

All  bids  include  accrued  interest.  The  former  issue 
matures  $1,160  yearly  on  Oct.  1  from  1910  to  1914  inclusive 
and  the  latter  issue  Oct.  1  1910. 

Bond  Election. — An  election  will  be  held  Jan.  20  to  ascer- 
tain whether  or  not  the  voters  are  in  favor  of  issuing  $225,000 
high-school-improvement  bonds. 

Youngstown  School  District  (P.  O.  Youngstown),  Ohio.— 
Bond  Election. — An  election  will  be  held  Jan.  20  to  ascertain 
whether  or  not  the  voters  are  in  favor  of  issuing  $225,000 
high-school-improvement  bonds. 


Canada,  its  Provinces  and  Manicipalities 

Alberta  (Province  of). — Debenture  Sale. — The  "Financial 

Post  of  Canada"  of  Jan.  9  says: 

The 'Alberta  4  per  cent  loan  of  £411,000  was  successfully  floated  on  the 
London  market  this  week.  The  Imperial  Bank  of  Canada,  Lloyd's  Bank. 
Limited,  and  the  Canadian  Agency.  Limited  had  the  matter  m  hand, 
the  lists  being  closed  on  Thursday,  the  7th,  with  the  issue  fully  subscribed. 
The  price  was  99  H.  the  same  as  Saskatchewan.  This  is  the  hrst  loan 
of  the  new  province. 

Berlin,  Ont. — Debentures  Defeated. — An  election  held  Jan. 
4  resulted  in  the  defeat  of  a  proposition  to  i-ssue  $11,000  5% 
fire-station  debentures.  The  vote  was  371  "for"  to  934 
-"against." 

Brandon,  Man. — Debenture  Sale. — We  see  it  stated  that 
W.  A.  MacKenzie  &  Co.  of  Toronto  recently  purchased 
$125,000  5%  debentures  issued  for  the  following  purposes: 
$10,000  due  Dec.  31  1928  for  a  cemetery;  $15,000  due  Dec. 
31  1928  for  registry;  $25,000  due  1938  for  bridges;  $25,000 
due  1923  for  water  meters  and  $50,000  due  1934  for  water 
works. 


Colchester  North,  Ont. — Debenture  Sale. — An  issue  of 
$8,354  5%  10-year  drainage  debentures  has  been  awarded 
to  G.  A.  Stimson  &  Co.  of  Toronto. 

Fernie,  B.  C. — Debenture  Offering. — Proposals  will  be 
received  until  5  p.  m.  Jan.  22  by  G.  H.  Boulton,  City  Treas- 
urer, for  $50,000  5%  electric-light  debentures.  Maturity 
twenty  years. 

Fort  William,  Ont. — Debentures  Voted. — Ten  by-laws 
providing  for  the  issuance  of  $367,000  debentures  were 
favorably  voted  upon  Jan.  4.     V.  87,  p.  1679. 

Gait,  Ont. — Debentures  Defeated. — The  election  held 
Jan.  4  resulted  in  the  defeat  of  the  proposition  to  issue 
the  $10,000  4J^%  15-year  street-improvement  debentures 
mentioned  in  V.  87,  p.  1679.  The  vote  was  208  "for"  to 
808  "against." 

Halifax,  N.  S. — Debenture  Offering. — Proposals  will  be 
received  until  12  m.  Feb.  10  by  W.  L.  Brown,  City  Treasurer, 
for  $105,600  4%  debentures,  for  the  purpose  of  erecting  and 
equipping  schools.  Authority  Chapter  67  of  the  Acts  of 
1907.  Denomination  coupon  debentures  of  $1,000  each  or 
stock  certificates  of  multiples  of  $100.  Interest  semi- 
annually from  Jan.  1  1909,  payable  at  the  office  of  the  City 
Treasurer.  Maturity  July  1  1940.  Purchaser  to  pay  ac- 
crued interest.  Official  circular  states  that  there  has  never 
been  any  default  in  the  payment  of  the  city's  obligations 
and  that  there  has  never  been  any  litigation  affecting  the 
validity  of  its  bonds. 

Hespeler,  Ont. — Debentures'^'' Defeated. — By  casting  a 
vote  of  115  "for"  to  158  "against"  the  electors  of  this  city 
on  Jan.  4  defeated  the  proposition  to  issue  the  $2,500  5% 
15-year  public-park  debentures  mentioned  in  V.  87,  p.  1679. 
Kingston,  Ont. — Debentures  Defeated. — The  election  held 
Jan.  4  resulted  in  the  defeat  of  the  proposition  to  issue  the 
following  4  3^%  coupon  debentures  described  in  V.  88,  p. 
1679:  $10,000  to  aid  Wormwith  &  Co.  in  reconstructing 
their  piano  factory  and  $20,000  for  improving  the  streets. 

McNab  Township,  Ont. — Debentures  Voted. — The  election 
held  Jan.  4  resulted  in  a  vote  of  448  to  114  in  favor  of  pro- 
positions to  issue  the  following  4i/^%  coupon  debentures: 
$4,300  to  pay  off  an  existing  floating  debt;  $1,700  to  repair 
the  Clay  Bank  bridge  and  $14,000  to  rebuild  the  Stewart- 


INVESTMENTS. 


Blodget,  Merritt  &  Co. 

BANKERS 

STATE,  CITY 

AND 

RAILROAD  BONDS 

6o  State  Street,     -     Boston 
30  Pine  Street,  -  New  York 


MUNICIPAL  AND  RAILROAD 
BONDS. 

U8T   ON  APPIJCATION. 

SEASONGOOD  &  MAYER, 

Mercantile  lilbrary  BnUdlna; 
CINCINNATI. 


INVESTMENTS. 


Albert  Kleybolte  &  Co., 

400   ITalnnt    Street, 
CIXCINWATI,  O. 

Municipal, 
County,     State, 

and    Hicb'Orade     Pablle    Servlee 
Seenrltles 

Oorreapondenoe  Solicited. 


INVESTMENTS. 

Cuban  Securities 

A  SPEOIALTir 

FRANCKE,  THOMPSON  &  R0B6 

Members  N.  Y.  Stock  Bxobange 

43  Exchange  Place 

Telephone  6411  Hanoyer 


CHELTEN  TRUST  COMPANY 

5614  Germantown  Avenue 
Philadelphia,  Pa. 

Solicits  the  business  of  Corporations  and  Munici- 
palities desiring  the  service  of  a  Registrar,  Trustee 
or  Financial  Agent. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60  State  Street, 
BOSTON. 


BLACKSTAFF   &   CO 

INVESTMENTS 

1332  Walnut  Street 
PHILADELPHIA 

LIST  OF  SPECIALTIES  ON  REQUEST 


Wilkinson,  Reckitt,  Williams  &  Co. 

CERTIFIED  PUBLIC  ACCOUNTANTS 


NEW  YORK 

52  Broadway 


CHICAGO 

Marquette  Bld<r. 

LONDON, ENGLAND 

Leadenhall  BIders. 


PHILADELPHIA 

Mutual  Life  Bld^. 


BRANCH  OFFICB 
arlatol  Bnlldlns,    Sth  Ave.  and   4ild   »U 

Telephone  1658  Brrant 


Adrian  H.IVIuller&  Son 

AUCTIONEERS. 

Regular  Weeklv  Sales 

OF 

STOCKS   and  BONDS 

EVERY  WEDNESDAY. 

Office,    No.    65     irilililAlTI    STREET, 
Corner  Pine  Street. 


J 


OTTO  JULIUS  MERKEL 

BROKER 

44    AND   46    WALL    ST..    NEW    YORK. 

INVESTMENT  SECURITIES. 

Correapondenoo  Invited 


HUNT,  SAlTONSTAll  &  CO., 

ilUnilMri  d  New  York  Stock  Bickaan 

Investment  Securities 

eo  STATE  STREET 
BOSTON 
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ville  bridge  and  the  'Dochert  bridge.  Date  April  1  1909. 
Interest  annually  at  the  Bank  of  Ottawa  in  Arnprior. 
Maturity  part  yearly  on  March  .31  from  1910  to  1929  inclu- 
sive.    John  McGregor  (P.  O.  Burnstown)  is  Clerk. 

Nokomis,  Sask. — Debenture  Offering. — Proposals  will  be 
received  up  to  Feb.  1  by  W.  A.  Armour,  Secretary-Treasurer, 
for  $10,000  6%  20-year  town-improvement  debentures. 

Oshawa,  Ont. — Debenture  Sale. — Steiner,    Dunlop   &  Co. 

of   Toronto   were   the   successful   bidders   for   the  following 

debentures  recently  disposed  of: 

$4,090  4  H%  30-year  local-improvement  debentures. 
9,800     5%     20-year  local-Improvement    debentures. 

Prince  Albert,  Sask. — Debenture  Sale. — Reports  state 
that  the  $40,000  53^%  high-school-debentures,  proposals 
for  which  were  asked  until  Dec.  15  1908,  have  been  awarded 
to  the  Imperial  Bank  of  Canada  at  108.10.  These  deben- 
tures mature  part  yearly  for  thirty  years  and  are  described 
in  V.  87,  p.  1496. 

Quebec  (Province  of). — Debenture  Offering. — Further 
details  are  at  hand  relative  to  the  offering  of  the  $750,000 
4%  jail-construction  debentures  mentioned  in  V.  88,  p.  120. 
Proposals  for  these  debentures  will  be  received  until  Jan.  26 
by  the  Provincial  Treasurer.  Date  Dec.  1  1908.  De- 
nomination to  suit  purchaser.  Interest  annually  at  the 
provincial  treasury  department  in  Quebec.  Maturity 
Dec.  1  1958,  subject  to  call  after  twenty-five  years,  upon  one 
year's  notice. 

Renfrew,  Ont. — Debentures  Voted — Debenture  Offering. — 
The  issuance  of  the  $5,000  5%  sewer-construction  debentures 
mentioned  in  V.  87,  p.  1496,  was  authorized  by  a  vote  of  242 
to  69  at  the  election  held  Jan.  4.  Proposals  for  these  deben- 
tures will  be  received  at  any  time. 

St.  Johns,  Que. — Debenture  Offering. — Proposals  were 
asked  for  until  12  m.  yesterday  (Jan.  15)  by  J.  A.  Raymond, 
Secretary-Treasurer,  for  $70,000  4:}4%  40-year  debentures. 
Interest  semi-annual.  The  result  of  this  offering  was  not 
known  to  us  at  the  hour  of  going  to  press. 

St.  John,  N.  B. — Debenture  Sale. — Local  papers  report 
that  on  Jan.  10  the  following  debentures  described  in  V.  88, 
p.  120,  were  awarded  to  J.  M.  Robinson  &  Sons  of  St.  John: 


$9,500  4%  redemption  school  debentures  at  97.     Maturity  Nov.  1  1946. 

9,500  4%  redemption  school  debentures  at  98.      Maturity  Nov.  1  1931. 

6,500  4%  redemption  school  debentures  at  98.     Maturity  Nov.  1  1931. 
53,000  i'A%  redemption  school  debentures  at  104.16.  Maturity  Nov.  1  1933 

Purchasers  to   pay  accrued   interest. 

Saskatchewan. — Sale  of  School  District  Debentures. — 
Reports  state  that  the  following  debentures  have  been 
disposed  of  to  J.  A.  Reid  of  Rcgina:  $500  of  New  Home 
S.  D.  No.  724;  $400  of  Kowalawha  S.  D.  No.  1739;  $1,200 
of  Lautier  S.  D.  No.  2198  and  $300  of  Ohioville  S.  D.  No. 
1854. 

Saskatoon,  Sask. — Debenture  Sale. — Wood,  Gundy  &  Co. 
of  Toronto  have  been  awarded  $143,161  5%  30-year  deben- 
tures. 

Stratford,  Ont. — Debentures  Voted. — The  question  of 
issuing  the  $15,000  20-year  and  the  $40,000  30-year  4}^% 
sewerage  and  park  debentures  was  favorably  voted  upon 
Jan.  4.  They  will  be  offered  for  .sale,  we  are  informed, 
about  April  1   1909. 

Tillsonburg,  Ont. — Debentures  Voted. — The  proposition  to 
i.ssue  the  .$4,000  5%  20-year  roadway  debentures  mentioned 
in  V.  87,  p.  1680,  carried  by  a  vote  of  3.37  to  66  at  the  Jan.  4 
election.  We  arc  advised  that  it  is  likely  that  these  deben- 
tures will  be  disposed  of  locally. 

Trenton,  Ont. — Debenture  Sale. — On  Dec.  28  1908  the 
$28,267  34  5%  debentures  offered  on  that  day  (V.  87,  p. 
1624)  were  awarded  to  the  Ontario  Securities  Co.  of  Toronto 
at  103.748  and  accrued  interest.     Following  are  the  bids: 


Ontario    Securities    Co., 

Toronto a$29,327  00 

W.  A.  MacKenzie  &  Co., 

Toronto <i29,252  00 

British  America  Sec.  Co.  29,141  06 
A.  E.  Ames  &  Co.,  Tor_  a29.135  00 
Wm.  C.  Brent,  Toronto-  a29,109  00 
Wood,  Gundy&  Co.,  Tor.  a28,800  00 


Dominion  Securities  Cor- 
poration,Ltd. .Toronto  a$28, 751  00 

H.  O'Hara  &  Company, 

Toronto 28,696  99 

Aemilius    Jarvls    &    Co., 

Toronto a28 ,4 1 7  00 

Steiner,  Dunlop&  Co.,Tor.a28,343  00 

G.  A.  Stimson  &Co.,  Tor.     28,200  00 


a  And  accrued  Interest. 
Maturity  part  yearly  for  thirty  years. 

Yorkton,  Sask. — Purchasers  of  Debentures. — The  pur- 
chasers of  the  $20,000  6%  coupon  water  debentures  disposed 
of  on  Dec.  9  1908  at  104  (V.  87,  p.  1680)  were  Nay  &  James 
of  Regina. 


ENGINEERS. 


H.  M.  Byllesby  &  Co. 

Inoorponted 

ENGINEERS 

DESIGN.  CONSTRUCT  AND  OPEB 
ATE  RAILWAY.  LIGHT,  POWER 
BYDHAULIO    AND    GAS    PLANTS 


■XAMINATI0N8  and  REPORT^ 


▲meriean   Trust    Building,    CHICAOt 

OkUbonu  City,  Oklahoma.       Mobile  Ala. 
SaD   Diego.  CaL 


J.    G.    WHITE    &    CO., 

Engineers,    Confracfors, 
43-49  Ezchanff*  Plac«.    -    NEW  YORK 

Investisations  and  Reports  on  Electric 
Railway,  Qas,  Electric  Lieht  and  Power 
Transmission  Properties  for  Financial  In- 
ititations    and    Investors. 

■lectrie  Railways,  Electric  Light  aad 

Electric  Power  Plants  Financed, 

Designed  and  Built. 

London  Correspondent: 

J.  O.  WHITE  &  00.,  Limited, 

»  Cloak  Lane.  Cannon  St.,  E   C. 
Canadian  Correspondents; 

CANADIAN  WHITE  00.,  Limited. 

Montreal 
Principal  Philippine  Office.  Manila,  P.  I 

Established  1889. 

A.  L.   REGISTER  &  CO. 

Successors    to    PEPPER    &    REGISTER 

Engineers  &  General  Oontractors 
t12  North  Broad  Street,    -    Philadelphia 


W^iuivLQ  gttgittejers. 


H.  M.  CHANCE 

COBMltiag  Mlnlns  Bogineei  and  QeolOKlil 

COAL    AND    MINERAL    PROPERTIES 

Examined)  Developed,  Manao^ed 

BS7  Drazcl  Bids.  PHILADBLPHIA.  PA 


MIS^EU-ANEOUS. 

OFFICE  OF  THE 

ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York.  Janueiry  2l8t,  1908. 

The  Trustees,  in  conformitv  with  the  Charter  of  the  Company,  submit  the  following  statement  of  its  affair* 

on  the  &lst  of  Deeember,  1907. 

Premiums  on  Marine  Risks  from  1st  January,  1907,  to  31st  December,  1907 $3,440,427  OS 

Premiums  on  Policies  not  marked  off  let  January,  1907 690,719  SS 

Total  Marine  Premiums $4,131,148  Se 


Premiums  marked  off  from  1st  January,  1907,  to  31st  December,  1907 $3,387,757  St 

Interest  received  during  the  year $348,234  37 

Rent  less  Taies  and  Expenses 124,935  79       $473,170  16 


Losses  paid  during  the  year  which  were  estimated  In  1906 

and  previous  years $607,375  70 

Losses  occurred,  estimated  and  paid  In  1907 1,400,691  49  $2,008,067  19 

Less  Salvages $126,595  24 

Re-lnsurances 302,387  66        428,982  90 

$1,579,084  29 

Returns  of  Premiums $42,971  10 

Bixpenses,  Including  offlcbrs'  salaries  and  clerks'  compensation,  statioiMry, 

newspapers,  advertisements,  etc . $348,854  83 


ASSETB. 
United  States  &  State  of  New  Yorit 
Stock,  City,  Bank  and  otlier  Se- 
curities  $5, 

Special  deposits  In  Banks  ATrustCos. 

Real  Estate  cor.  WaU  &,  WlUlamSts., 
&  Exchange  Place. $4, 299 ,000  00 

Other  Real  Estate  & 
claims  due  the  com- 
pany         75,000  00     4, 


Premium  notes  and  Bills  Receivable 
Cash    In    the    hands    of    European 
Bankers  to  pay  losses  under  poli- 
cies payable  In  foreign  countries. 
Cash  In  Bcink 


483,622  00 
650,000  00 


374.000  00 
376,916  51 


185,005  17 
595,353  43 


Aggregating $12,664,897  11 


LIABILITIES. 

Estimated  Losses  and  Losses  Un- 
settled   

Premiums  on  Untermlnated  Risks. 

Certlfloates  of  Profits  and  Interest 
Unpaid    

Return  Premiums  Unpaid 

Certificates  of  Profits  Ordered  Re- 
deemed, Wltnheld  for  Unpaid 
Premiums 

Certificates  of  Profits  Outstand- 
ing  

Real  Estate  Reserve  Fund 


$2,058, lesei 

743,389  01 

268,528  7S 
122,690  It 


22,334  Sfi 
7,412,630  Oe 

270,000  te 


Aggregating $10,897,743  4T 


A  dividend  of  Six  per  cent  interest  on  the  outstanding  certificates  of  profits  will  be  paid  tothebol4> 
ers  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  fourth  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1902  will  be  redeemed  and  paid  to  the  holders  tbereaf. 
or  their  legal  representatives,  on  and  after  Tuesday  the  fourth  of  February  next  from  which  date  afl 
Interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company  for  the  yea* 
ending  31st  December,  1907,  for  which,  upon  application,  certificates  will  be  Issued  on  and  atvei 


Tuesday  the  fifth  of  May  next. 


GUSTAV  AMSINCK, 
FRANCIS  M.  BACON, 
JOHN   N.   BEACH, 
WILLIAM    B.    BOULTON, 
VERNON  H.  BROWN, 
WALDRON    P.    BROWN, 
JOSEPH  H.  CHAPMAN, 
JOHN    CLAFLIN, 
GEORGE  C.   CLARK, 
CLEVELAND  H.  DODGE. 
CORNELIUS   ELDERT, 
RICHARD  H.  EWART. 


By  order  of  the  Board. 
G.  STANTON  FLOYD-JONES.  Secretary. 

TUVSTEES. 
HERBERT  L.  GRIGGS, 


CLEMENT  A.  GRISCOM. 
ANSON  W.  HARD, 
MORRIS  K.  JESUP. 
LEWIS  CASS   LEDYARD. 
FRANCIS  H.  LEGGETT, 
CHARLES   D.   LEVERICH, 
LEANDER   N.   LOVELL, 
GEORGE   H.   MACY, 
CHARLES   H.    MARSHALL. 
W.  H.  H.  MOORE, 


NICHOLAS  F.  PALMER, 
HENRY   PARISH, 
DALLAS   B.  PRATT, 
GEORGE    W.    QUINTARD. 
A.  A.  RAVEN, 
JOHN  L    RIKER. 
DOUGLAS    ROBINSON, 
GUSTAV    H.    SCHWAB, 
WILLIAM    SLOANE, 
ISAAC    STERN, 
WILLIAM  A.   STREET, 


A.  A.  RAVEN,  President. 
CORNELIUS  ELDERT,  Vice-Presidera. 
SANPORD  E.  COBB,  2<*  Vice-PresidetiL 
CHARLES  E.  FAY,  Sd  ^rice-PresiiBmU 
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grtist  ^ompvinits* 


ODiten  States  Trust  Umm  of  lew  ToiE. 

Chartered  1853. 
45  and  47  IV^all  street. 

CAPITAL, $2,000,000.00 

SURPLUS  AND  UNDIVIDED  PROFITS,  $13.4  12. 564-. 2  I 

This  Company  acts  as  Executor,  Administrator,  Guardian,  Trustee,  Court  Depositary  and  In 
•ther  recognized  trust  capacities. 

It  allows  Interest  at  current  rates  on  deposits. 

It  holds,  manages  and  Invests  money,  securities  and  other  property,  real  or  personal,  for  estates, 
corporations  and  individuals. 

EDWARD  W.  SHELDON,  President,       JOHN  CROSBY  BROWN,  Vice-Pres. 
WILLIAM  M.  KINGSLEY,  2d  V.-P.        HENRY  E.  AHERN,  Secretary. 
WILFRED  J.  WORCESTER,  Asst.  Sec.  CHARLES'A.  EDWARDS,  2d  Asst.Sec. 


John  Crosby  Brown, 
W.  Bayard  Cutting, 
Charles  S.  Smith, 
William  RocketeUer. 
Alexander  E.  Orr, 


TRUSTEES. 
JOHN  A.  STEWART,  Chairman  of  the  Board. 
William  H.  Macy,  Jr.,        John  Claflln, 
William  D.  Sloane,  John  J.  Phelps, 

Gustav  H.  Schwab,  John  S.  Kennedy, 

Frank  Lyman,  D.  O.  Mills, 

George  F.  Vletor,  Lewis  Cass  Ledyard, 

James  StlUman,  Lyman  J.  Gage. 


Payne  Whitney, 
Edward  W.    Sheldon 
Chauncey  Keep, 
George  L.  Rives, 
Arthur  C.  James, 


lUinoislViist&SaTiiiasBank 

CHICAGO 

Capital  and  Surplus 
S13,S00,000 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Account» 

Deals  in  Investment  Securities  and  Foreign  Exchange. 

Transacts    a    General    Trust    Business. 


CORRESPONDENCE    INVITED 


She    lacrchawta    glaticinal   J^awk 


CAPITAL 

$1,200,000.00 


0f  ©intinnati 


SURPLUS  FUND 

$300,000.00 


MELVILLE   E. 

BDWIN  0.  GOSHORN.  Vice-President. 
WILLIAM   W.   BROWN.   Vice-President. 
GEO.  R.   BALCH.  Vice-President. 


I  NO  ALLS,  President 

HBNRY  C.  YEROASON.  Vice-President. 
WILLIAM   P.   STAMM.  Cashier. 
CHAS.   A.  STEVENS,  Asst.  Cashier. 


BOARD  OP 
M.  B.  INGALLS.  Chairman   Board  of  Directors 

O.  O.  0.  4  St.  L.  Ry.  Co. 
I.BVI  A.  AULT.  Prest.  The  Ault  &  Wlborg  Co. 
OLIVER    M.    BAKE.    VIce-Prest.   Miami  Valley 

National  Bank,   Hamilton.  Ohio. 
•BORQE    R.    BALCH,    VIce-Prest.    The    CInn. 

Realty  Co. 
J.  R.  CLARK,  Prest.  Union  Central  Lite  Ins.  Co. 
BDWIN  C.  GOSHORN,  Mgr.  National  Lead  Co. 
W.  B.  MELISH,  Prest    The  Bromwell  Brush   & 

Wire    Goods    Oa. 

W.  W.  BROWN    Vf 


DIRECTORS 

HENRY   NEWBURGH,  Treas.  The  Louis  Nen 

burgh   Co.,    Hamilton,   Ohio. 
FRANK  L.  PFAFF,  Buhr,  Plaff  &  Co.,  Whole 

sale  Confectioners. 
E.  B.  STANLEY.  Am.  Laundry  Mach'y  Mfg.   Oo 
E.    R.    STEARNS,   Treas.    Steams    A  Foster  Oo. 
PETER  G.  THOMSON.  Prest.  Champion  Coated 

Paper  Co.,  Hamilton,  O 
J.  S.TREVOR,  Sec.  and  Treas.  H.  A.  S.  PogueOo 
HENRY  C.  YEiSEK,  Prest.  Globe  Wernicke  Oo 
HENRY  C.  YERGASON,  Vice-President, 
ce  President 


Accounts  of  Banks,  nntis.  Corporations  and   Individuals  Solicited 
I'pon    the    Most    Liberal    Terms   Consistent  with   Good    Bar,king. 


MELLON  NATIONAL  BANK 

PITTSBURGH 

One  of  the  20  big  banks  of  the 
country.  Thoroughly  equipped  to 
handle  the  accounts  of  other  banks 

A.  W.  MELLON,  Prest.   W.  S.  MITCHELL,  Cashier 


THE 

Trust  Company  of  America 

37-43  WALL  STREET,  NEW  YORK. 

CAPITAL  AND  SURPLUS    -     -     -     EIGHT  MILLION  DOLLARS 


^vnst  (f^otttpvcniz&» 


Manhattan 
Trust 


Company 


20  Wall  Street 

Comer  Nassau 


NEW  YORK 


COLONIAL  BRANCH; 

222  BROADWAY,  New  York. 


LONDON  OFFICE: 

95  GRESHAM  ST.,  London,  E.  C. 


Issues  interest-bearing  certificates  of  deposit. 
Receives  deposit  subject  t  >  check. 


UNITED  STATES 

MORTGAaE  &  TRUST 

COMPANY 

NEW  YORK 


CAPITAL. 
$2,000,000.00 


SURPLUS, 
$4,000,000.00 


InvUea  Pertonal  and  BusinetB 
Accounts.  Actt  aa  Trustee,  Ex- 
ecutor, Administrator,  Guard- 
urn  and  in  All  Fiduciary 
Capacities.  Certifies  Muni- 
cipal and  Corporation   Bonds. 

55  Cedar  St. 
73rd  St.&  B'way  x 95th  St.  &  8th  Ave. 


I860  IBM 

The  United   States   Life 
Insurance  Co. 

IH   THE  CITY  01  NEW  TOKK 
Issues  Quaranteed  Contracts 


JOHN  P.  MUNN,  M.D.,  President 


Finance  Committee 

IAMBS  R.  PLOM LeaOiM 

OLARBNOE  H.  KBLSET,  Pres.  TltleOuar.4  Tr.  Oo 
WU.  H.    PORTER.   Pres.   C!bemlcal   NaUonal   BadK 


Good  men,  whether  experienced  In  life  Insuraoo* 
or  not,  may  make  direct  contracts  with  this  Coos- 
pany  tor  a  limited  territory  If  desired,  and  secnM 
for  themselves.  In  addition  to  first  year's  oomml*- 
slon,  arenewal  IntereHt  Insuring  an  Income  tor  tiM 
future.  Address  the  Company  at  Its  HomeOffleeJ 
No.   277   Broadway.  New  York  Olty. 


NOW  READY 

n^]vr>-BOOK: 

OF 

CURITIES 

JANUARY,    19«9,    EDITION. 


Oommercial  &  Financial  Chronicle. 
Front,  Pine  and  Depeyster  Sts. 


finanrml 

mnirle 


INCLUDING 


Bank  and  Quotation  Section  (Monthly)  State  and  City  Section  (semi-AnimaUy) 

Railway  and  Industrial  Section  (Quarterly)       Electric  Railway  Section  ('^^^ari^*') 
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PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year  , $10  00 

For  Six  Months 6  00 

European  Sub.scription  (including  postage) 13  00 

European  Subscription  .six  months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Canadian  Subscription  (including  postage)  $11  50 

Subscription  includes  following  Supplements— 

B  ^^•K  AND  Quotation  (monthly)  I  State  and  City  (semi-aimually) 

RAILWAY  AND  INDUSTRLAL  (quarterly)  I  ELECTRIC  RAILWAY  (3  times  yearly) 
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Standing  Bnsinpsa  Pardq  '  Three  Months    (13  times) 29  00 
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G.  Dana,  Treas.    Addresses  ot  all.  Office  of  the  Company. 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 

that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.  S 

for  week  end.  Jan. 2.3  have  been  $3,104,1(52,901,  against  $3,- 

422,831,198  last  week  and  $2,590,018,947  the  week  last  year. 


Clearings — Returns  by  Teleijraph  Jan.  23 

1909. 

1908. 

% 

New   York 

$1,556,252,718 

152,230. 801 

105,509,034 

23,348,523 

231,087,7r.f. 

63,107,0(il 

17,240,884 

81,314,303.584 
127.677,882 
97,317,000 
21,175,767 
190,888,031 
53,702,017 
18,126,099 

+  18.4 

Boston              

+  19  2 

Philadelphia 

+  8.5 
+  10.3 
+  17.4 
+  17.5 

—4.9 

Baltimore 

Chicago 

St.   Louis 

New  Orleans 

Seven  cities,  5  days _ 

$2,148,8.30,847 
440,108,301 

$1,829,250,980 
375,921,418 

+  17.4 

Other  cities,  5  days  - 

+  17.3 

Total  all  cities,  5  days 

All  cities,  1  day 

$2,588,945,208 
515,217,693 

$2,205,172,398 
390,840,549 

+  17.4 
+  31.8 

Total  all  cities  tor  week 

53,104,162,901 

$2,590,018,947 

+  19.6 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Jan.  16,  for  four  years. 


Clearings  at — 

Week  ending  January  16. 

1909. 

1908. 

Inc.  or 
Dec. 

1907. 

1906. 

New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo           _   -- 

$ 

2.166,840,502 

135,890,708 

42,182,944 

31,450,616 

9,101,093 

5,572.835 

6,965,033 

3,991,602 

3,042,213 

2,231,690 

1,480.826 

1,396,543 

1,223,836 

1,418,195 

1,183,987 

761,280 

643.332 

578,700 

494,979 

461,957 

287,093 

452,270 

1,411,117 

S 

1.770,084,274 

127.793.380 

44.275.216 

26.059.578 

8,441.982 

4.829.627 

5.439,943 

3.701.588 

2.244,022 

2.516,074 

1,220,369 

1,.*27,424 

1,177,820 

1,254,992 

1,050,908 

709,375 

605,710 

554,600 

538,228 

492.484 

247,569 

587,348 

Not  Included 

% 

+  22.4 

+  6.3 

—4.7 

+  20.7 

+  7.8 

+  15.4 

+  28.0 

+  7.8 

+  35.6 

—11.3 

+  21.3 

+  5.2 

+  3.9 

+  13.0 

+  12.7 

+  7.3 

+  6.2 

+  4.3 

—8.0 

—6.2 

+  16.0 

—23.0 

in  to.tal 

S 

2.181.845,156 

150,-332,176 

51,073,358 

30,088,776 

8,613,703 

7,860,106 

5,986,055 

3.490.835 

2.116,833 

2,147.599 

1.405,091 

1,368,148 

1.149.497 

1.128,573 

1,042.951 

'7'27'.7i6 
572.700 
469,493 
540.741 
300.509 

$ 

2.594.337.802 

162.176.223 

57,933,240 

32, 307, .564 

8,791,301 

6  079  954 

Albany       _  _   _ 

Washington 

Rochester 

Scranton 

Syracuse 

Reading  __ 

Wilmington 

Wilkes-Barre 

Wheeling,  W.Va. 

Harrisburg 

York 

5,953,380 
4,217.724 
1.837,. 554 
1,743,214 
1,075,051 
1,282.353 
1.178.556 
998,257 

Erie                -   -- 

622  291 

Binghamton 

Chester 

Greensburg 

Franklin 

Altoona 

Trenton  .. 

535.900 
506,481 
483,328 
323,561 

Total  Middle-. 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River. 

New  Bedford 

Lowell    

2.417,652,234 

197,952,330 

8,496,000 

3.855.283 

3.186.913 

2,304.904 

1,892.375 

1,882,980 

1,466.046 

929,804 

555,296 

489.196 

2.005.152.511 

176.542.756 

8.324.900 

4,896.034 

3,567.792 

2.125,317 

1,835,667 

1,837,610 

1,196,466 

857,718 

594.548 

441.601 

+  20.6 

+  12.1 
+  2.1 

—21.3 

—10.7 
+  8.4 
+  3.1 
+  2.5 

+22.6 
+  8.4 
—6.6 

+  10.8 

2.452.260.616 

235.527.102 
9.375.000 
3.650,114 
3,093,990 
2.220,681 
1,831,992 
1,618,489 
1.396.658 
1.010.358 
544.175 
532.877 

2,882,383,742 

197,129,697 
9,171,400 
3.476.223 
2,547,873 
2,204,208 
1.536.136 
2.053.258 
1,106,603 
770,311 
502,839 

Hoi  yoke 

467.210 

Total  New  Eng. 

223.011.127 

202.220.409 

4-10.3 

260.801.436 

220,965.758 

Week  ending  January  16. 

csre^i 

Clearings  at — 

Inc.  or 

m 

1909. 

1908. 

Dec. 

1907. 

1906. 

S 

■S 

% 

S 

s     m 

Chicago 

267.256,351 

220.554.920 

+  21.2 

237.552,658 

215,974.500 

Cincinnati 

30.815.200 

26,709.650 

+  15.7 

32.064.250 

27,830.050 

Cleveland 

i6. 435.795 

16,420,317 

+  0.1 

18.519,444 

17.552,517 

Detroit 

13.702.860 

13.961.283 

—1.9 

15.000,828 

13,248,838 

Milwaukee 

12,269.121 

11.260.902 

+  9.0 

11,602,391 

9,433.644 

Indianapolis 

8,893,779 

6,688,318 

+33.0 

9,669,198 

7,358,889 

Columbus 

5,832.200 

4.690.700 

+  24.3 

5.420.200 

4,818.800 

Toledo 

4.154.064 

4.012,850 

+  3.5 

3,906,895 

4,698.354 

Peoria  ...     

3,112,295 

3.014.895 

+  3.3 

2,736,856 

3.422.952 

Grand  Rapids... 

2,457,166 

2.212.820 

+  11. 1 

2.607.829 

2.559.645 

Dayton 

1,869,332 

1,673,560 

+  11.7 

2,057.591 

1.937,437 

Evansville  . .  — 

2,286,122 

1.661,067 

+37.6 

1,856.246 

1.644.168 

Kalamazoo 

1,219,464 

1.002,116 

+  21.7 

1.122.952 

923.502 

Springfield.  111... 

932.253 

857,281 

+  8.8 

887.221 

778.188 

Lexington 

749.484 

996,921 

—24.8 

880,830 

876.916 

Fort   Wayne 

873,108 

650,667 

+34.2 

786,953 

724.470 

Youngstown 

768,798 

615,901 

+  24.8 

677.592 

680,739 

.\kron 

650.000 

600,000 

+  8.3 

889.149 

601.400 

Rocklord  -     ... 

686.714 

546.860 

+  25.6 

624,809 

558,032 

Bloomington.   .. 

462,964 

488.126 

—5.2 

419,872 

468,779 

527,378 
660.895 

480.762 
426.847 

+  9.7 
+  54.8 

457,289 
584,505 

350.026 

Canton -. 

389.589 

Decatur    

435,095 

429.470 

+  1.3 

403.426 

322.488 

South  Bend--   .. 

433,678 

382,517 

+  13.4 

565.447 

327,436 

Springfield,  O... 

526.235 

345.129 

+  52.5 

422.582 

436,458 

J.ackson 

350,000 

344.503 

+  1.6 

352.671 

278,000 

Mansfield .. 

325,322 

275.016 

+  18.3 

377,345 

390,075 

Jacksonville.   111. 

260.957 

232.621 

+  12.2 

222.695 

285,146 

.\nn  Arbor.   

202,644 

190.110 

+  6.6 

153.507 

102,584 

Danville 

323,551 

294.127 

+  10.0 

Adrian 

32,141 

27.000 

+  19.0 

Tot.  Mid.  West 

379,504.966 

322.047.256 

+  17.8 

352.823.290 

318,908.522 

Ran  Francisco... 

38,945,164 

35.111,478 

+  10.9 

46.129.150 

43,427,723 

Los  Angeles 

12.782.731 

9.450.000 

+35.3 

14.055.010 

11,068.176 

Seattle  .. 

9.250.695 

7.328.649 

+  26.2 

8.598,292 

7.958.816 

Portland 

7.011,917 

5.418.931 

+  29.4 

6,513,746 

4,825,000 

Spokane     

7.120.284 

5.098.884 

+  39.6 

5.016.168 

3.688,887 

Salt  Lake  City... 

7,050,895 

4,244,833 

+  66.1 

7,200.541 

6,664,832 

Tacoma 

4,560.850 

3,782,557 

+  20.6 

4,811,255 

3,558,208 

Oakland 

1.995.890 

1.615.487 

+  23.5 

3,626,364 

Helena 

908,199 

627.851 

+  44.7 

793,660 

716,236 

Fargo 

759,851 

581.150 

+30.7 

579,231 

.574,732 

Sioux  Falls 

525,000 

460.000 

+  14.1 

421,950 

356,046 

S.an  Jose 

470,636 

450.000 

+  4.6 

275,000 

Sacramento 

983,000 

1,256,672 

-21.7 

Stockton  ..... 

579,000 

408,580 

+  41.7 

San  Diego...    .. 

1.005,000 

850,000 

+  25.3 

Billings 

247,500 

225,000 

+ 10.0 

492,000 

Not  included 
Not  Included 

in  total 
in  total 

North  Yakima.. 

Total  Pacific. - 

94,256.612 

76,910,072 

+  22.6 

98,020,367 

82.038,656 

Kansas  City 

45.808,721 

35,832.284 

+  27.8 

33.635.614 

28,487,064 

Minneapolis 

18.311,799 

22.304,046 

—17.9 

17.871,581 

17.898,412 

Omaha          

13.959,660 
10.274,714 

12,118,365 
9.096.234 

+  15.2 
+  13.0 

10.023.817 
8.675.288 

8,788.468 

St.  Paul... 

7,388,196 

Denver 

9.104.226 
6,699,446 

7.941.926 
5.809,283 

+  14.6 
+  15.3 

8.130.992 
6,500,647 

7,452,323 

St.  Joseoh-     

5,257,657 

Des  Moines 

3,556,285 

2.695,436 

+31.9 

2.680.404 

2.441,270 

Sioux  City. 

3.028,647 

2.086,092 

+  45.2 

2.205.776 

1.799,317 

Lincoln  

1,457,807 

1.147.684 

+  27.0 

1.270,861 

Wichita 

1,696,205 

1.332,644 

+  27.3 

1,211,348 

1,168,718 

Topeka 

1,411,135 

933.181 

+  51.2 

1,008,899 

1,035,948 

Davennort 

1,138,230 

841.477 

+  35.3 

925,087 

806,862 

Colorado  Springs. 

826,094 

766,9.52 

+7.7 

8,50,836 

954,261 

Cedar  Rapids  .. 

1,028,823 

741,096 

+  38.7 

735,541 

541,156 

Pueblo    

744,471 

665,872 

+  11.8 

787,364 

640,367 

Fremont 

370.985 

399,766 

—7.2 

342.649 

252,387 

Tot.  oth.West. 

119.417.248 

104,712,338 

+  14.0 

97.456,704 

84,912,406 

St.  Louis 

73.877.060 

61.673.772 

+  19.8 

67.675.071 

65,708.519 

New  Orleans 

21,009,848 

22,240,993 

—2.8 

26,461,631 

24.034.232 

Louisville 

15.169.652 

11,719,924 

+  29.4 

,14,815,367 

13.006.947 

Houston  .. 

15,206,632 

10,009,380 

+  51.1 

15,324,812 

10,,521,301 

Galveston 

6,916,000 

7.059,000 

—2.0 

8,550,500 

5,611,000 

Richmond  ..    .. 

7,440.140 

6,197,979 

+  20.0 

6,200,000 

5,985,686 

Memphis   

0.270.648 

6,027,489 

+  4.0 

6.039.936 

6„502,820 

Atlanta .. 

6,487,129 

5,068,434 

+  27.5 

5,468,345 

4,353,568 

Savannah  .     — 

4,442,080 

4,112.620 

+  8.0 

5,112,513 

3,974,627 

.Vashville  .. 

3.800.000 

4,084.368 

—7.0 

4,317,932 

3,354.364 

Fort  Worth 

6.370.541 

4.485,433 

+  42.0 

3,953,274 

3.353.073 

Norfolk 

2.532,012 

2.1.53,450 

+  17.6 

3,112,91). 

2,365,131 

Birmingham   ... 

2.494.734 

2,042,100 

+  22.1 

1.978.925 

1,688,124 

\ugusta 

2,244,786 
1,713,010 

2.046,838 
1.. 543, 243 

+  9.7 
+  11.0 

1,775,285 
1.701.553 

1.624,686 

Little  Rock.     .. 

1,345,283 

Charleston 

1,675,000 

1,533,333 

+  9.2 

1.704,510 

1,779,724 

Mobile   

1,567,127 

1,429,301 

+  9.7 

1,. 532. 986 

1.185.842 

Chattanooga    .  . 

1,604,327 

1,424,564 

+  12.6 

1.517,383 

1 ,332,997 

Knoxvlile 

1.737.375 

1,382,963 

+  25.7 

1,481,009 

1.479.308 

Jacksonville 

1.883.493 

1,525,609 

+  23.5 

1.378,405 

1.445.575 

Macon        

1,012.391 
1,195,000 

726,359 
782,819 

+  39.4 

+  52.7 

800,000 
888.788 

527.015 

Oklahoma 

Beaumont  ..     .. 

627, .562 

438,646 

+  43.1 

343,700 

270.766 

.Austin 

576,536 
535,322 

605.305 
467,831 

—4.8 
+  14.4 

VIcksburg 

Total  Southern 

188,989,011 

100,849,872 

+  17.5 
~+l9.2 
"+T4.O 

182,185,436 

162,110,648 

Total  all 

3.422,831,198 

2,871.892,458 

3.443,547.849 

3,751.979,732 

. 

Outside  N.Y-- 

1.255.990,696 

1,101.808.184 

1,201.702.093 

1.157.641.930 

Canada — 

Montreal 

34,725,563 

27,8.30,352 

+  24.8 

30.127,031 

30.299,704 

Toronto 

20.706,389 

20,545,905 

+  30.3 

24,943.888 

25.193.970 

Winnipeg.. 

11,497,015 

10,247,614 

+  12.2 

9,471.016 

7,560,922 

Ottawa 

3,659,804 

3,096,481 

+  18.2 

3,215,940 

2,806,822 

Vancouver 

3,362,480 

3,154,008 

+  6.6 

2,745,235 

1,806,213 

Quebec 

2,366,085 
1,752,901 

1,944,456 
1,840,013 

+  21.7 
—4.8 

1,820.313 

1.864,999 

1.719.079 

Halifax 

1,826.715 

Hamilton 

1,481,637 

1.566.754 

—5.4 

1,519,614 

1.562.294 

St.  John 

1.330,090 

1.200.136 

+  10.3 

1,323,695 

1.098.377 

Calgary 

1,140,843 

1.022.899 

+  11.5 

1,209,737 

London  . .   .   . . 

1.259,498 

1,152.741 

+  9.3 

1,205,2.59 

1.084.379 

Victoria 

1,303,745 

1,200,011 

+  8.6 

881.691 

975,698 

Edmonton 

866,006 

598,540 

+  44.7 

767,708 

Total  Canada. 

91,512.056 

75,405,910 

+  21.4 

81  102.137 

75,934,179 
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THE  FINANCIAL  SITUATION. 

After  reading  Mr.  Warburg's  address,  delivered 
some  weeks  since  at  the  meeting  of  tlie  American 
Economic  Association  at  Atlantic  City,  we  cannot 
help  being  impressed  (1)  with  the  completeness  of  a 
Central  Bank  system,  as  he  has  described  it,  for 
adoption  in  the  United  States,  and  (2)  the  almost 
impracticable  road  that  would  naturally  intervene 
between  our  present  note  conditions  and  the  attain- 
ment of  such  a  system  at  work  here .  For  be  it  known 
that  the  device  our  business  affairs  are  struggling  with 
now,  is  impossible  of  classification  among  the  named 
devices  now-a-days  existing  in  the  world  of  finance. 
It  is  a  burdensome  machine  at  best;  as  a  note  issue  it 
is  fixed  in  volume  afloat,  absolutely  irresponsive  to 
trade  movements,  and  held  in  suspense  almost  wholly 
in  accord  with  the  fluctuations  in  price  of  the  under- 
lying bonds.  It  hardly  needs  to  be  said  that  there  is 
nothing  in  our  present  currency  arrangements  worth 
preserving,  and  there  is  scarcely  a  feature  of  the  ex- 
isting structure  that  would  not  only  have  to  be  changed, 
but  changed,  too,  while  the  old  affair  stands  in  the 
way  of  the  new  one. 

The  last  sentence  of  the  above,  referring  to  the  ex- 
isting currency  arrangement  standing  in  the  way 
of  any  attempted  conversion  to  a  new  one,  suggests  a 
very  serious  obstruction  in  any  conversion  attempt. 
A  bond-secured  note  system  is  the  antithesis  of  a 
Central  Bank  device.  It  raises, first  of  all,  the  ques- 
tion— how  can  the  bonds  now  standing  as  security 
for  the  notes  be  gotten  out  from  under  the  notes  with- 
out loss  to  every  interest?  When  it  is  realized  that 
the  operation  involves  the  sale  of  the  bonds  now  held 
as  security  for  our  note  issues,  and,  further,  that  there 
were  on  the  last  day  of  December  1908  bonds  on  de- 
posit for  bank  circulation  in  the  amount  of  $631,- 
318,790 — almost  the  whole  of  our  interest-bearing 
debt — ^the  transaction  would  seem  to  be  impossil)le. 
Put  these  bonds  on  the  market  to-morrow,  what  would 
they  sell  for?  We  ask  the  question,  but  do  not  intend 
to  answer  it.  No  one  can  know  what  price  could  be 
secured.  Evidently  a  2%  Panama  bond  in  that  con- 
tingency would  sell  materially  below  par,  which 
would  make  that  method  of  conversion  impracticable 
unless  the  arrangement  includes  a  plan  for  carrying 
that  burden. 

And  yet  it  is  obvious  that  as  long  as  we  have  this 
bond-secured  currency  we  cannot  succeed  in  getting  an 
elastic  one.  Bond-secured  currency  always  expands, 
hardly  ever  contracts,  and  it  expands  and  contracts 
only  when  there  is  a  profit  to  the  issue  or  contraction. 
Mr.  Warburg  is  of  the  opinion  that  the  legislation  of  last 
summer  was  wisely  created  as  a  temporary  measure 
only,  since  a  far-reaching  reform  could  not  be  suc- 
cessfully achieved  in  a  hurry  and  without  thorough 
research.  The  new  law  includes  an  important  step 
in  advance,  he  thinks,  inasmuch  as,  for  the  first  time, 
commercial  paper  is  admitted  as  a  basis  for  the  issue 
of  notes.  But  that  feature  is  rightly  taken  exception 
to  because  the  note  issue  is  made  dependent  upon  a 
previous  issue  of  bond-secured  currency  to  the  extent 
of  not  less  than  40%  of  the  note-issuing  power  of  a 
bank.  That  condition  was  no  doubt  put  in  the  law 
by  those  who  framed  it  with  the  idea  of  giving  con- 
tinued occupation  for  that  amount  of  bonds  as  security 
for  currency,  so  as  to  prevent  too  many  bonds  coming 


on  the  market  at  one  time.  In  other  words,  it  was 
intended  as  a  palliative,  a  way  of  getting  out  of  the 
old  system  into  the  new  by  dividing  the  loss  in  mar- 
keting the  bonds. 

We  see  no  advantage  in  that  method.  Mr.  War- 
burg's proposal  is  very  much  better.  There  will  be  a 
very  important  temporary  loss  to  some  interest  and  it 
cannot  be  covered  up.  The  way  to  deal  with  the 
public  is  not  to  pamper  a  prejudice  or  compromise  an 
error,  or  try  to  make  the  prospective  sacrifice  seem 
smaller  than  it  really  will  be.  We  think  the  broad  way  is 
the  right  one .  It  was  only  when  one  of  our  political  par- 
ties in  the  silver  controversy  openly  espoused  "gold" 
that  it  drew  to  itself  the  conservative  vote  of  our  peo- 
ple and  gold  was  permanently  established  as  the  coun- 
try's standard.  Mr.  Warburg  suggests  that  he  would  ad- 
vocate the  conversion  of  the  present  Government  bonds 
by  exchange  into  bonds  bearing  a  rate  of  interest 
higher  by  so  much  that  after  the  process  of  issuing 
notes  was  completed  and  bond-currency  privilege 
withdrawn,  the  converted  bonds  would  rule  on  the 
market  near  the  present  figure.  When  the  new 
scheme  was  made  effective  in  all  its  parts  the  bonds 
would  rule  as  high  as  ever,  and  possibly  higher. 

In  other  words,  he  proposes  inverse  conversion  of 
the  bonds;  i.  e.,  the  conversion  of  the  present  Govern- 
ment bonds  into  bonds  bearing  a  rate  of  interest 
higher  by  so  much  that  after  the  privilege  of  issuing 
notes  against  them  shall  have  been  withdrawn,  the 
bonds  will  sell  just  as  high  as  now,  and  possibly 
a  little  higher  than  they  now  sell  with  the  currency 
privilege.  This,  Mr.  Warburg  suggests,  can  be 
done  gradually  and  in  various  ways;  it  would 
indeed  mean  an  increase  in  the  yearly  interest  charge 
to  be  borne  by  the  United  States;  but  it  would  put 
our  bonds  on  a  natural  basis,  like  the  English  consols 
or  French  rentes,  so  that  the  American  people  could 
afford  to  own  their  own  Government's  bonds.  In  fact, 
this  money,  by  securing  a  healthy  financial  system, 
and  by  protecting  us  from  a  repetition  of  past  con- 
vulsions, would  come  back  to  us  a  thousandfold,  and 
would  constitute  the  best  expenditure  that  our  Gov- 
ernment could  make. 


Rarely  has  there  been  so  much  interest  manifested 
as  was  the  case  this  week  in  the  possible  action  by 
the  Bank  of  England  Governors  in  the  matter  of  a 
further  advance  in  the  official  discount  rate.  The 
situation  abroad  was  tense;  if  the  conditions  disclosed 
at  the  assembling  of  the  Court  of  Governors  of  the 
Bank  of  England  had  been  such  as  to  indicate  need 
for  the  adoption  of  strong  repressive  devices,  to  arrest 
further  reprisals  upon  the  Bank's  stock  of  gold,  the 
resort  to  such  devices  might  easily  have  precipitated 
conditions  that  would  be  disturbing  in  every  Euro- 
pean centre  and  be  reflected  in  our  own.  Relief  from 
such  tension  came  when,  on  Thursday  morning,  the 
cable  announced  an  unchanged  Bank  of  England  rate 
of  3%  and  a  concurrent  rise  in  the  rate  for  exchange 
at  Paris  on  London  of  one  centime,  the  latter  indi- 
cating an  approach  to  the  resumption  of  normal  ex- 
change conditions  between  the  two  centres  and  a 
cessation,  if  such  rate  should  continue  to  prevail,  of 
further  withdrawals  of  gold  from  London  to  Paris. 
At  the  same  time  there  was  thought  to  be  the  possi- 
bility of  the  existence  of  political  complications  in 
Continental   centres   which   would   contribute   to  the 
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revival  of  financial  tension.  These  complications  re- 
lated to  rumors  relative  to  Servia  and  Turkey.  The 
eagerness  which  was  manifested  by  British  investors 
to  secure  participation  in  the  new  Russian  loan — 
subscriptions  thereto  having  been  four  times  the 
amount  of  the  sum  apportioned  to  that  centre — gave 
almost  positive  assurances  of  the  entire  success  of 
that  loan,  and  doubtless  French  and  other  continental 
subscriptions  will  be  relatively  large;  cables  on  Friday 
reporting  over-subscriptions  at  Paris  of  thirty  times  the 
sum  apportioned  to  that  centre.  But  this  satis- 
factory disposition  of  the  Russian  loan  will  not  give 
encouragement  to  the  belief  that  the  pendency  of  this 
issue  has  been  the  only  obstacle  to  the  restoration  of 
normal  financial  conditions  in  Europe.  These  are 
likely  to  be  deranged  by  influences  antagonistic  to 
peace  in  the  Balkans, which  will  call  for  the  continu- 
ance of  the  Bank  of  France's  policy  of  domination  of 
the  finances  of  Europe,  through  the  control  of  gold 
reserves.  Hence  the  suspension  of  French  accumu- 
lations of  gold  from  London  may  be  only  temporary. 


The  official  prospectus  of  the  new  Russian  loan  was 
made  public  in  London  on  Saturday  of  last  week. 
The  amount  of  the  issue  is  stated  as  280  million 
dollars;  the  sum  heretofore  reported  was  240  miUions. 
The  issue  price  is  88^;  previous  reports  placed  it  at 
89.90.  The  rate  of  interest  is  4)^%,  which  agrees 
with  the  original  statement.  It  is  further  officially 
announced  that  the  loan  will  not  be  disturbed  for  a 
period  of  ten  years;  after  which  a  sinking  fund  and 
annual  drawings  will  be  applied  to  such  redemption; 
it  is  calculated  that  the  entire  loan  will  be  paid  at  par 
by  Jan.  15  1959  through  the  process  above  stated — 
the  application  of  sinking  fund  and  annual  drawings. 
London  mail  ad\ices  say  that  the  delay  in  the  issue 
of  the  prospectus  was  due  to  the  desire  to  avoid  com- 
petition of  a  Credit  Foncier  loan  in  Paris;  the  antici- 
pation of  the  announcement  of  the  prospectus  is  said, 
by  the  cable,  to  have  resulted  from  an  effort  to  fore- 
stall a  possible  further  advance  in  the  Bank  of  England 
rate  of  discount  Jan.  21.  The  avidity  that  was  mani- 
fested by  subscribers  in  London  to  secure  that  portion 
of  the  6  millions  sterling  of  the  loan  allotted  to  that 
centre  would  seem  to  show  that  the  precautions 
against  French  competition  were  unnecessary. 

French  bankers  on  Monday  of  the  current  week 
secured  the  $2,500,000  Cape  gold  bars  that  were 
offered  in  the  London  bullion  market  on  that  day, 
paying  therefor  77  shillings  10^  pence  per  ounce, 
an  advance,  compared  with  the  previous  week's 
price,  of  ^  of  a  penny,  owing  to  competitive  bidding 
in  the  interest  of  the  Bank  of  England.  On  the  fol- 
lowing day  the  market  price  fell  3^  of  a  penny,  to 
77  shillings  lOi-l  pence  per  ounce.  Such  decline, 
following  French  bankers'  purchases  of  Cape  gold,  is 
not  unusual,  the  market  falling  in  response  to  the  relaxa- 
tion of  the  demand  for  round  amounts  of  the  metal. 

The  surrenders  by  New  York  depositary  banks  of 
public  funds  in  anticipation  of  the  maturity  on  Satur- 
day of  this  week  of  the  first  installment  of  15  millions 
of  the  25  millions  that  were  recalled  by  the  Secretary 
of  the  Treasury  Jan.  14  resulted  in  the  reduction,  as 
shown  by  last  week's  bank  statement,  of  such  deposits 
to  $6,972,500.  against  .$8,699,400  at  the  beginning  of 
the  year.  The  statement  of  this  week  is  expected  to 
disclose  the  surrender  of  the  whole  of  the  installment 


of  15  millions,  as  above  noted,  except  small  amounts 
that  may  be  in  transit  from  the  depositories  to  the 
Department . 

Unqualified  approval  must  be  given  to  certain  propo- 
sitions laid  down  by  the  Inter-State  Commerce  Com- 
mission in  some  of  its  decisions  this  week.  In  one 
case  before  the  Commission  the  complainant  had 
shipped  a  carload  of  lumber  from  Fostoria,  Texas, 
to  Melrose,  New  Mexico,  and  had  been  charged  41 
cents  per  100  lbs.  He  alleged  that  this  rate  was  un- 
reasonable and  asked  for  reparation.  He  based  his 
claim  upon  the  fact  that  some  time  subsequent  to  his 
shipment  the  carriers  established  a  joint  through  rate 
of  33  cents  per  100  lbs.  on  lumber  between  the  same 
points.  He  demanded  reparation  in  the  amount  of 
the  difference  between  the  two  rates.  The  Commis- 
sion disallowed  the  claim  and  dismissed  the  com- 
plaint. It  held  that  the  41-cent  rate  was  not  so  un- 
reasonable as  to  warrant  an  order  that  all  moneys 
collected  thereunder  should  be  refunded.  Commis- 
sioner Lane,  who  delivered  the  opinion,  pointed  out 
that  often  a  wide  divergence  of  opinion  exists  as  to  the 
reasonableness  of  specific  rates  between  certain  points, 
and  any  action  by  the  Commission  tending  to  make 
it  burdensome  to  carriers  to  reduce  rates  would  ulti- 
mately work  a  hardship  to  shippers.  For  these 
reasons  the  Commission  thought  it  unwise  to  adopt  a 
policy  by  which,  upon  the  voluntary  reduction  of  a 
rate,  a  shipper  who  had  previously  paid  the  higher 
rate  should  recover  as  damages  whatever  difference 
there  might  be  between  the  rate  which  he  was  com- 
pelled to  pay  and  the  rate  newly  established  by  the 
railroad,  where  application  had  not  been  made,  either 
to  the  railroad  or  to  the  Commission,  for  a  reduction 
of  the  rate  prior  to  the  time  at  which  the  railroad  itself 
made  such  reduction,  and  where  it  does  not  clearly 
appear  that  the  rate  was  at  the  time  unreasonable. 
The  Commission  further  held  that  under  the  law 
carriers  must  initiate  rates,  and  so  long  as  they  do  not 
abuse  the  right  conferred  upon  them  by  the  statute, 
the  Commission  is  not  justified  in  penalizing  them. 
This  would  appear  to  be  both  sound  sense  and  good  law. 

In  another  and  closely  similar  case  the  Commission 
also  denied  reparation,  saying  that  if  reparation  in 
such  cases  were  granted  it  worid  go  far  to  support  the 
theory  tliat  a  canier  may  not  voluntarily  reduce  its 
rate  without  being  liable  for  damages  on  all  past 
shipments,  a  theory  which  the  Commission  could  not 
accept.  In  still  another  case,  shippers  demanded 
reparation  because  of  the  failure  of  an  express  com- 
pany (the  action  was  that  of  J.  C.  Blume  &  Co. 
against  Wells,  Fargo  &  Co.)  to  make  prompt  delivery 
of  a.  carload  of  fruit  at  the  unloading  station  desig- 
nated by  the  shippers  whereby  the  latter  were  unable  to 
take  advantage  of  a  high  market  but  were  compelled 
later  to  sell  at  lower  prices.  The  opinion  in  this 
instance  was  by  Commissioner  Harlan.  He  said  that 
complaints  for  damages  of  this  character  are  not  cog- 
nizable by  the  Commission.  The  prompt  and  safe 
carriage  of  goods  is  an  obligation  enforced  upon 
carriers  by  the  common  law  and  not  by  the  Act  to 
Regulate  Commerce.  He  lays  down  the  rule  that 
damages  may  be  awarded  by  the  Commission  only  for 
a  violation  of  some  provision  of  the  Inter-State  Com- 
merce Law. 
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Pennsylvania's  year-old  State  Railroad  Commission 
has  filed  its  first  report  with  the  Governor.  The 
Commissioners  call  particular  attention  to  the  large 
number  of  accidents  which  have  been  caused  by 
trespassing  on  the  property  of  common  carriers,  and 
they  assert  that  it  will  be  in  the  interest  of  pul)lic 
policy  if  a  law  is  enacted  providing  svibstantial  punish- 
ment for  all  persons  who  trespass  upon  the  private 
right  of  way  of  any  steam  or  electric  railway  in  the 
State.  A  bill  has  already  been  drafted  to  comply 
with  this  recommendation  of  the  Commission,  and  it 
will  be  introduced  in  the  Legislature  next  week.  The 
penalty  prescribed  for  trespassing  of  this  kind  will  be 
a  fine  of  five  dollars  or  ten  days'  imprisonment  in  jail, 
or  both.  During  a  portion  of  the  year  the  fatalities 
due  to  trespassing  have  reached  63%  of  the  total 
deaths  caused  by  accidents  upon  steam  railroads  and 
electric  railways.  Accidents  upon  trolley  railways 
within  the  State  have  been  far  more  destructive  of  life 
and  have  wrought  greater  injury  to  persons  than  have 
disasters  upon  the  steam  railroads.  In  four  electric 
railway  accidents  an  aggregate  of  seven  persons  were 
killed  and  280  persons  were  injured. 

Not  content  with  the  power  conferred  by  the  statute 
enacted  two  years  ago,  the  Commission  asks  for  more 
authority.  It  would  like  to  have  power  to  control 
the  increase  of  stock  and  bonded  indebtedness  of 
common  carriers  and  it  wishes  more  authority  respect- 
ing the  regulation  of  grade  crossings  and  safety  appli- 
ances. The  power  of  the  Legislature  to  grant  author- 
ity to  the  Commission  is  restricted  by  the  State 
Constitution  and  it  is  doubtful  if  any  further  authority 
can  be  granted  than  was  conferred  by  the  statute 
which  created  the  Commission.  Experience  of  the 
past  year  has  shown  that  while  the  power  of  the 
Commission  is  chiefly  limited  to  making  recommenda- 
tions, it  has  been  able  to  accomplish  results.  Numer- 
ous appeals  have  been  made  relating  principally  to 
affairs  of  small  importance.  The  Commission  has  not 
always  found  in  favor  of  the  complainants,  but  when- 
ever the  decision  has  been  adverse  to  a  common 
carrier,  the  opinion  of  the  Commission  has  been 
accepted  in  good  faith  and  its  request  has  been  com- 
plied with.  This  willingness  to  co-operate  on  the 
part  of  the  corporations  has  been  the  means  of  making 
the  Commission  capable  of  accomplishing  some  good. 


The  important  features  of  last  week's  bank  state- 
ment were  increases  of  $14,422,700  in  average  and 
of  $10,356,400  in  actual  cash,  of  $32,074,900  in  aver- 
age and  $27,550,900  in  actual  loans,  and  of  $46,109,900 
in  average  and  $37,225,800  in  actual  deposits.  Aver- 
age reserve  gained  $2,895,225  to  $25,588,175,  while 
according  to  the  statement  of  actual  conditions  the 
reserve  increased  $1,049,950,  to  $27,351,400,  and, 
computed  upon  the  basis  of  deposits  less  those  of 
$6,972,500  public  funds,  the  surplus  was  $29,094,525. 
Trust  companies  showed  a  gain  of  16}4  millions 
deposits  in  banks  and  trust  companies  and  of  $1,383,- 
000  in  cash  in  vault. 


The  market  for  money  was  almost  stagnant  this 
week,  fluctuating  within  a  narrow  range,  and  rates 
for  time  loans  for  long  periods  of  maturity  were  almost 
unprecedentedly  low  for  the  season,  owing  to  the 
apathy  of  borrowers.  The  large  increase  in  bank  and 
trust  company  deposits  that  was  disclosed    by  last 


week's  statement,  and  the  fact  that,  notwithstanding 
surrenders  of  public  funds,  which  contributed  to  losses 
of  cash  by  the  banks,  these  institutions  showed  off- 
setting gains  almost  daily  during  the  week  because 
of  disbursements  by  the  Government  in  excess  of 
receipts,  seemed  clearly  to  indicate  that  an  augmented 
surplus  would  be  shown  by  the  current  week's  state- 
ment. Though  money  on  call  at  the  Stock  Exchange 
was  liberally  offered,  the  demand  for  speculation  was 
so  small  as  to  contribute  to  almost  acute  congestion. 
Lending  institutions  refrained  from  pressing  their 
balances  at  the  low  rates,  preferring  to  leave  their 
funds  unemployed.  Some  disappointment  was  felt  at 
the  failure  of  the  expected  withdrawals  of  cash  by 
trust  companies  from  the  banks — for  the  reinforcement 
of  cash  reserves  of  the  former  by  Feb.  1 — ^to  stimulate 
activity  in  loans;  such  withdrawals  will,  however, 
probably  be  larger  next  week,  though  then  the 
effect  of  the  operation  may  be  minimized  by  increases 
in  deposits  of  trust  companies  with  their  depository 
banks.  In  the  absence  of  a  supply  of  commercial 
paper  to  meet  the  requirements  of  investors,  discount 
rates  therefor  were  lower;  such  investment  inquiry 
was,  however,  diverted  to  municipal  bonds  and  other 
short-term  obligations. 

Money  on  call,  representing  bank  and  trust  com- 
pany balances,  loaned  on  the  Stock  Exchange  during 
the  week  at  2%  and  at  1J^%,  averaging  about  l%%; 
the  above-mentioned  institutions  loaned  at  1H%  &s 
the  minimum.  Time  loans  on  good  mixed  Stock 
Exchange  collateral  were  quoted  at  23^2%  for  sixty 
and  2^@3%  for  ninety  days,  3@33^%  for  four  and 
five  months  and  3i^@3J^%  for  six  months.  Com- 
mercial paper  is  in  urgent  demand  and  ruling  rates  are 
33^@3^%  for  choice  sixty  to  ninety  day  endorsed 
bills  receivable,  4%  for  prime  and  4J^%  for  good  four 
to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remained  un- 
changed at  3%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  2%%.  The  open 
market  rate  at  Paris  is  2^%  and  at  Berlin  and  Frank- 
fort it  is  2}/g@,2}4%.  According  to  our  special  cable 
from  England,  the  Bank  of  England  gained  £1,401,882 
bullion  during  the  week  and  held  £33,058,065  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  gain  was  due  wholly  to  receipts  from  the 
interior  of  Great  Britain,  exports  having  exceeded  im- 
ports by  £230,000.  The  details  of  the  movement  into 
and  out  of  the  Bank  were  as  follows:  Imports,  nil, 
exports,  £230,000  (wholly  to  South  America),  and 
receipts  of  £1,632,000  net  from  the  interior  of  Great 
Britain. 


The  uncertainty  that  was  felt  regarding  the  London 
discount  market  was  the  dominating  factor  in  that  for 
foreign  exchange  this  week.  While  as  the  week  wore 
on  the  immediate  future  of  the  situation  abroad  be- 
came more  clarified,  the  indications  seeming  to  point 
to  the  maintenance  of  an  unchanged  Bank  of  England 
rate,  bankers  were  unable  to  allay  apprehensions  of 
the  possible  development  of  conditions  which  might 
make  compulsory  a  further  advance  in  the  Bank  rate, 
as  a  measure  for  the  protection  or  the  reinforcement 
of  that  institution's  reserve.  The  fact  that  the- 
premium  on  gold  bars  in  the  London  buUion  market 
was  reduced  by  an  important  fraction,  after  French 
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bankers  had  succeetled  in  procuring  the  whole  of  the 
Cape  gold  that  was  offered  in  that  market  on  Monday; 
and  the  further  fact   that   remittances  of  gold  from 
Egypt  to  London  were  in  active  progress,  seemed  to 
give  some  assurance  of  such  relaxation  in  the  discount 
tension  as  would  make  unnecessary  an  advance  in  the 
rate.     Moreover,  that  part  of  the  Russian  loan  that 
had  been  apportioned  to    London  was  largely  over- 
subscribed on  Monday,  indicating  its  success, and  also 
foreshadowing  like  results  at  Paris  and  at  Continental 
centres   when   the    books   would    be   opened    Friday. 
Furthermore,  exchange   at  Paris  on  London  rose  23/^ 
centimes,   disclosing  less   urgency  for   withdraAvals  of 
gold    by    French    bankers    from    the    British    capital. 
While  this  was  the  situation  on  the  eve  of  the  meeting 
of  the  Court  of  Governors  of  the  Bank,  at  which  action 
might  be  taken  upon  the  official  rate,  anxiety  as  to 
later  action  did  not  diminish,  for  there  was  still  the 
possibility  that  on  Monday  of  next  week  Paris  would 
again  actively  compete  for  the  Cape  gold,  and  perhaps 
successfully.    Such  a  course  would  most  likely  precipi- 
tate a  discount  situation  which  would  be  unrelievable 
except  through  the  adoption  by  the  Bank  of  England 
of   the    most   strenuous    protective    devices    possible, 
■even  though  they  should  result  in  serious  derangement 
of  the  markets  at  every  commercial  centre.     Suspense 
regarding   the    Bank   of   England's    action   ended   on 
Thursday    by   the    announcement    of   the    unchanged 
rate  of  discount  of  the  previous  week.     This,  however, 
did    not    contribute    to    activity    in    the    market    for 
exchange,  which,    after   a   fall   in   rates,    grew  almost 
dormant    at     concessions    that     made    unlikely    gold 
exports  to  Europe,  for  this  week  at  least.     There  were, 
however,  shipments  to  Argentina  during  the  week  on 
London  account     of    $750,000,  making  $2,500,000  to 
that  destination  since  the  movement  began;    exports 
to  Paris  have  Ijeen  $9,000,000  since  Dec.  1  1908. 

Compared  with  Friday  of  last  week,  rates  for  ex- 
change on  Saturday  were  15  points  lower  for  long  at 
4  8485@4  8490,  5  points  higher  for  short  at  4  8740@ 

4  8745  and  5  points  for  cables  at  4  8775 @ 4  8780.  On 
Monday  long  rose  15  points  to  4  85@4  8505  and  cables 

5  points  to  4  87S0@4  8785;  short  was  unchanged. 
On  Tuesday  long  fell  15  points  to  4  8490@4  8495, 
short  5  points  to  4  8735@4  8740  and  cables  5  points 
to  4  8775@4  8785.  On  Wednesday  long  declined  5 
points  to  4  8485(g4  8490  and  cables  10  points  to 
4  8770@4  8775;  short  was  unchanged.  On  Thursday 
long  declined  10  points  to  4  8475@4  8485,  short  15 
points  to  4  8715@4  8725  and  cables  20  points  to 
4  8740 @  4  8755.  On  Friday  long  rose  10  points  and 
■short  and  cables  5  points. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


documents  for  payment  4  84@4S53  8.  Cotton  for 
payment  4  84 @ 4  84 3^,  cotton  for  acceptance 
4  8445@4  8455  and  grain  for  payment  4  85@4  85}4 . 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week,  ending  Jan.  22  1909. 


currency  . 
(iold    


Total  gold  and  legal  tenders. 


Received  bi/ 
M.  Y.  Banks. 


S9,761,000 
2,fi79,000 


SI  2. 440 .000 


Shipped  bii 
N.  Y .  Banks. 


$3,315,000 
824,000 


S  4,139,000 


Net  Interior 
Movement. 

Gain    SO, 449,000 
Gain      1,855,000 


Gain    $8,301,000 


With    the  Sub-Treasury    operations  and   gold    ex- 
por  ts  the  result  is  as  follows. 


Week  ending  Jan.  22  1909. 

Into 
Banks. 

Ont  of 
Banks. 

Net  Change  in 
Bank  Holdmgs. 

Bank.s"  Interior  movement  as  above - 
Sub-Treas.  oper.   and  gold  exports. - 

812,440,000 
45,000,000 

$4,139,000 
41,350,000 

Gain    $8,301,000 
Gain      4,250,000 

Total  gold  and  legal  tenders 

$58,040,000 

$45,489,000 

Gain  $12,551,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


I 


Jan.  21  1909. 


Banks  of 


Jan.  23  1908. 


England- - 

France 

!  iermany  * 
Kiissla  _ . 
Aus.-Hun_ 

Spain 

Italy 

Vcth'lands 
Nat.Belg. 
Sweden  . 
swltz'land 
Norway  _- 


Gold. 


Silver. 


Total. 


Gold. 


33.058,0651 
143,456.433! 

43,019,250] 

120,403,000! 

49,446.0001 

15,821,0001 

37,664,00O| 

8.974.200! 

4,202,000 

4,344.000 

4.748,000! 

1,674,000! 


35,366,423 

13,086,150 

6,028,000' 

12,454.000 

32.370.000 

4,600.000 

4,065,100 

2,101,000 


£ 

33,058 

178. 822 

56,105, 

126,431, 

61,900 

48,191 

42,264 

13,039, 

6,303, 

4,344, 

4,748, 

1.674 


0651  37 
856  107 
400  32 
000  116 
000  46 
000  15 
000    36 


Silver. 


Total. 


300 
000 
000 
000 
000 


£ 

332.963 
335,292 
036.000' 
,142,000' 
042.000' 
674,000' 
,660,000] 
,652,800 
,602, (;67 
,906,000 
.091.000 
,564,000 


I  37 

36,597,608143 

12,692,0001   45 

5,074,000!l21 

12,022,000    58 

25,831,000    41 

4,700,0001   41 

4,452,300    12 

1,801,333      5 

3 

3 

1 


£ 

332,963 
,932,900 

328,000 
,216,000 
,064.000 
,505,000 
.360,000 
.105,100 
,404.000 
,906,000 
,091,000 
,564,000 


Total  week  466, 809, 948  110,070. 673  576. 880.621  411,638, 722|103. 170,2411514. 808,963 
Prev.  week  461, 378,223il07 .475,200  568,853,4231408.716,6351101,717,251,510, 433, 886 

\ \ L__U \ ^ 

*  The  Bank  o£  Germany  now  makes  regular  statements  of  Its  gold  stock. 


Fri.. 
Jan.  15 


Mon.. 
Jan.  18 


Brown  1 60  days  4  86 

Bros.  &  Co 1  Sight--  4  88^ 

Kidder.  Pea-  J60days4  86 

body  &  Co ISight..  4  S8J4 

Bank  British / 60  days  4  86 

North   America ISightl-  4  88]^ 

Bank  of  j60  daysl4  86 

Montreal 1  Sight --J4  88}^ 

Canadian  Bank  jdOdaysU  86 

or  Commerce Sight.-  4  88H 

Heldelbach.    Ickel-       J60days4  86 

helmer  &  Co \Slght--4  88J^ 

Lazard  /60  days  4  86 

rrere.s ISIgth--  4  88>^ 

Merchants' Bank  i60days4.S6 

of  Canada \Sight.-  4  S8H 


86 

86 

88H 

86 

88H 

86 

88H 

86 

88H 

86 

88H 

86 

881^ 

86 

881-$ 


Tues., 
Jan.   19 


86 

88)^ 

86 

881^ 

86 

86 

88H 

86 

88H 

86 

88).!; 

86  ' 
88>< 
86 

88'^ 


Wed.. 
Jan.  20 


Thurs.,     Fri.. 
Jan.  21  Jan.  22 


86 

88K 

86 

88'^ 

86 

88H 

86 

88M 

86 

88)^ 

86 

88  H 

86 

88H 

86 

88'^ 


86 

88  H 
86 

86 

88  "4 

86  ■ 

88  H 

86 

88H 

86 

88H 

86 

88^^ 

86 

881^ 


86 

88  J^ 

86 

88 14 

86 

88)4 

86 

88)^ 

86 

88 14 

86 

88 1  i 

86 

88H 

86 


Rates  for  exchange  on  Friday  were  4  85 @ 4  8505 
for  long,  4  8720@4  8730  for  short  and  4  8755@4  8760 
for  cables.    Commercial  on  banks  4  8445@4  8455  and 


PARIS,  LONDON  AND  THE  GOLD  MARKET. 

The  placing  of  the  $280,000,000  Russian  Loan  on  the 
markets  of  Paris  and  London  this  week,  after  the  pro- 
longed negotiations  and  delay,  has  ended  as  there  was 
:eason  to  expect,  in  the  present  conditions  of  world- 
wide easy  money  and  idle  capital.  That  the  loan 
would  be  oversubscriljed,  there  has  never  been 
any  serious  doulot.  The  direct  influence  of  the 
notation  on  the  financial  status  should  be  compara- 
tively slight.  It  will  presumably  for  a  time  diminish 
the  facilities  of  ready  capital  on  foreign  money  markets, 
but  on  the  other  hand  it  should  cause  some  improve- 
ment in  financial  confidence  from  the  mere  fact  that 
so  large  and  much-discussed  a  fiscal  operation  is  now 
at  last  out  of  the  way. 

In  this  second  aspect  of  the  matter  the  position  of 
the  London  money  market,  and  of  the  Bank  of  England 
particularly,  opens  considerations  of  large  interest. 
We  spoke  briefly  last  week  of  the  situation  which 
inspired  the  advance  of  the  Bank  of  England  rate  on 
January  14.  In  view  of  the  movement  of  events 
since  that  time,  and  of  the  further  changes  which  are 
reasonably  to  be  anticipated,  some  further  study  of 
the  situation  will  be  profitable.  The  action  of  the 
Bank  of  England  was,  as  every  one  understands,  a 
direct  result  of  the  unfavorable  situation  of  the  Bank's 
reserve.  Actually,  the  gold  reserve  of  the  Bank  of 
England  fell  in  the  middle  of  this  month  to  the  lowest 
figure  reached  at  this  time  of  year  since  1901.  But 
this  tells  only  part  of  the  story.  The  past  twelve- 
month has  been  a  period  of  enormous  increase  in  the 
gold  stock  of  practically  all  important  banks — a  result 
of  the  continued  large  gold  production  and  the  release 
of  cash  from  the  channels  of  idle  trade.  Compared 
with  a  year  ago,  the  great  State  banks  of  the  European 
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continent  held  approximately  $300,000,000  more 
gold  than  they  held  a  year  ago .  According  to  the  last 
reports,  the  Bank  of  Denmark  is  the  only  exception 
among  such  institutions  to  the  uniform  showing  of 
increased  reserves.  Such  individual  gains  appear, 
compared  with  a  year  ago,  as  $172,000,000  at  the 
Bank  of  France,  $70,000,000  at  the  Imperial  Bank  of 
Germany,  $65,000,000  at  the  Imperial  Bank  of  Russia, 
and  $17,000,000  at  the  Bank  of  Austria-Hungary. 
The  Associated  Banks  of  New  York  City  show  an 
increase,  compared  with  January  1908,  of  $64,000,000 
specie.  In  the  face  of  this  world-wide  enhancement 
of  metallic  reserves,  the  Bank  of  England  has  been 
forced  to  report  gold  holdings  $21,000,000  smaller 
than  it  reported  in  the  middle  of  this  month  last 
year. 

When  one  looks  for  the  cause  of  this  exceptional 
showing  by  the  London  institution  he  will  find,  in 
the  first  place,  from  the  Board  of  Trade  statistics, 
that, whereas  in  1907  England's  net  import  of  gold 
was  $31,000,000,  in  1908  there  was  a  net  export  of 
$19,000,000.  Examining  the  figures  more  closely, 
this  change  in  London's  relation  to  the  outside  gold 
markets  of  the  world  will  be  found  to  have  arisen 
chiefly  from  transactions  between  London  and  Paris. 
In  the  whole  year  1907  England  imported  $147,000,- 
000  from  South  Africa  and  exported  $36,000,000  to 
France.  In  1908,  on  the  other  hand,  while  importing 
the  larger  amount  of  $159,000,000  from  South  Africa, 
no  less  than  $131,000,000  was  sent  to  Paris.  This 
enormous  outflow  to  France,  combined  with  increased 
exports  to  Russia,  Germany  and  the  Argentine 
Republic,  explains  the  loss  of  gold  by  the  London 
market  and  the  diminished  reserve  of  the  Bank  of 
England.  Since  last  summer  practically  every  con- 
signment of  gold  from  the  Transvaal  to  London, 
instead  of  being  deposited,  as  has  usually  l:)een  the 
custom,  in  the  Bank  of  England,  has  been  taken  up 
on  arrival  of  the  steamer  for  account  of  Paris, 
and  has  been  re-shippecl  immediately  across  the 
Channel  and  into  the  Bank  of  France. 

Such  a  situation  raises  two  independent  questions: 
first,  why  London  should  have  had  to  give  up  these 
exceptionally  large  amounts  of  gold,  and,  second,  why 
Paris  should  have  obtained  them.  As  to  the  first 
question,  it  must  be  said,  to  begin  with,  that  the 
foreign  exchanges  have  stood  persistently  against 
London  throughout  the  twelvemonth  past.  To  that 
extent  the  outflow  of  gold  has  been  entirely  normal. 
As  to  why  the  foreign  exchanges  should  have  remained 
thus  adverse,  there  are  various  explanations,  all 
more  or  less  conjectural.  For  one  thing,  London 
used  other  nations'  capital  with  great  freedom,  first 
during  its  own  distresses  of  the  Boer  War  period 
and  afterwards  when  Lombard  Street  was  called  upon 
to  finance  the  enormous  commercial  and  industrial 
boom  throughout  the  world  in  1905  and  1906.  Such 
capital  as  London  may  have  borrowed  from  the 
continent  in  those  periods  would  reasonably  be  in 
process  of  repayment,  now  that  the  trade  boom  has 
been  replaced  by  largely  decreased  international 
commerce,  and  by  reaction  in  all  commercial  markets  of 
the  world.  From  another  point  of  view,  it  has  been 
argued  that  of  recent  years  London  has  invested  its 
own  capital  very  largely  in  the  securities  of  outside 
States,  which,  as  a  consequence,  have  been  em- 
powered to  draw  very  heavily  on  the  London  market. 


A  more  obscure,  but  possibly  not  less  real,  cause  for 
the  recent  experience  of  London  lies  in  the  fact  that 
the  high  price  of  labor  and  raw  materials  in  the  recent 
boom  must  have  affected  the  normal  margin  of  com- 
mercial profits  by  a  manufacturing  and  exporting 
community  such  as  England.  These  are  the  causes 
popularly    assigned. 

But,  granting  these  or  other  reasons  for  the  loss 
of  gold  in  quantity  by  London,  when  all  other  markets 
were  increasing  their  reserves,  it  remains  to  ask  why 
Paris  should  have  received  so  great  a  bulk  of  this 
outgoing  treasure.  The  inquiry  is  of  some  importance, 
since  conjectures  on  the  foreign  markets  have  at 
times  endeavored  to  set  up  the  argument  that  the 
movement  was  artificial  and  unintentional.  It  has 
been  suggested  that  the  Bank  of  France  was  "hoarding 
gold,"  in  preparation  for  the  Russian  loan,  or  by 
reason  of  political  distrust,  or  through  the  wish  to 
obtain  financial  power  over  other  markets  which 
could  be  utilized  for  political  purposes.  All  of  these 
explanations,  in  our  judgment,  were  unsatisfactory, 
particularly  since,  as  we  have  shown  already,  the 
flow  of  gold  to  France  has  in  no  respect  been  stimulated 
by  arbitrary  bids  at  Paris,  but  has  responded  to  a 
state  of  Paris  exchange  which,  in  a  strict  commercial 
sense,  has  warranted  the  movement.  M.  Leroy- 
Beaulieu  has  lately  admitted  that  the  Bank  of  France 
may  possibly  have  exhibited  the  tendency  to  keep 
on  hand  a  supply  of  ready  cash,  which  is  the  practice 
of  all  Frenchmen  in  their  private  business.  But  he 
flatly  denies  the  theory  of  any  artificial  stimulus  to 
the  movement.  The  eminent  French  economist, 
M.  Neymarck,  going  more  explicitly  into  the  situation, 
has  lately   said: 

"France  is  a  creditor  everywhere  and  a  debtor 
nowhere.  French  capital  placed  abroad  is  being 
called  in,  and  as  the  exchanges  are  in  her  favor, 
foreign  countries  having  payments  to  make  to  her 
send  gold  or  its  equivalent  for  their  reimburse- 
ments . 

"All  the  exchanges  are,  without  exception,  in  favor 
of  France,  and  have  contributed  to  the  formation  of 
the  immense  stock  at  the  Bank  of  France,  because  all 
countries   are   debtors   to   France." 

There  can  be  little  doubt  that  in  this  explanation 
lies  the  key  to  the  attitude  of  Paris.  The  saving 
and  investing  proclivities  of  the  French  people  as  a 
whole  are  sufficiently  familiar,  and  so  is  the  growth 
of  the  remarkable  machinery  whereby  half  a  dozen 
immensely  powerful  credit  institutions,  operating  at 
Paris  with  branches  throughout  provincial  France, 
have  been  able  to  mass  and  manage  in  bulk  a  fund  of 
real  capital  not  often  paralleled  in  l:>anking. 

But  the  mere  existence  of  this  machinery  on  the 
Paris  money  market  would  not  explain  the  position 
of  France  as  an  international  creditor,  and  a  creditor 
to  whom  his  capital  flows  back  in  bulk  as  soon  as  the 
tide  of  industry,  throughout  the  world,  is  on  the 
ebb.  The  capital  in  question  might  conceivably 
have  been  employed  in  exploiting  and  re-capitalizing 
the  industries  of  France  herself.  It  might  have  been 
employed,  as  Paris  capital  was  used  around  1882  and 
1888,  for  excited  speculations  of  its  own  in  copper, 
canal  shares,  or  mines.  But  this  has  not  occured, 
and  it  may  perhaps  be  said  that  present  phenomena 
are  a  sequel  to  a  chapter  of  conservatism  and  self- 
restraint    by    the    French    people.     During   the    two 
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or  more  past  years  of  immense  industrial  expansion 
and  speculation,  France,  almost  alone  of  the  great 
commercial  States,  refrained  from  indulging  on  a 
large  scale  directly  in  the  movement,  and  in  the 
main  confined  itself  to  providing  capital  for  the  use 
of  other  States,  such  as  England,  Germany  and  America, 
which  were  foremost  in  the  work  of  exploitation. 
The  great  industrial  boom  having  now  been  followed 
by  reaction,  it  was  as  natural  that  this  capital  should 
flow  back  to  Paris  in  the  form  of  gold  as  it  was  that  the 
trade  reaction  in  our  own  country  should  have  been 
followed,  during  1908,  by  an  almost  unprecedentedly 
large  movement  of  actual  cash  back  to  the  bank 
vaults  of  New  York  City. 

The  question  just  how  far  the  situation  existing 
between  London  and  Paris  will  be  cured  through 
the  higher  bid  for  money  made  by  the  Bank  of  England, 
now  remains  to  be  answered.  We  suppose  that  with 
the  Russian  loan  negotiations  out  of  the  way,  the 
result  will  be  a  movement  of  French  exchange  in 
London's  favor,  a  check  to  England's  gold  exports, 
and  the  securing  by  the  Bank  of  England  of  the 
future  arrivals  of  Transvaal  gold  at  London.  The 
process  through  which  such  a  change  in  the  move- 
ment of  affairs  should  come  is  quite  familiar.  The 
higher  London  bid  for  money  draws  back  to  London 
a  portion  both  of  the  London  capital  invested  on 
outside  markets  and  of  foreign  capital  which  will  seek 
remunerative  investment  in  Lombard  Street,  and 
with  this  returning  capital  comes  gold.  The  longer 
sequel  must  depend  in  considerable  measure  on  the 
course  of  events  these  next  few  months. 


THE  DANGER  OF  BUILDING  SUBWAYS  BY 
ASSESSMENT  BOND  ISSUES. 

In  default  of  other  methods  of  raising  the  means 
for  building  subways  in  Manhattan  and  the  other 
boroughs  of  the  Greater  New  York,  it  is  now  proposed 
that  the  cost  of  the  new  subways  shall  be  assessed, 
either  in  its  entirety  or  in  large  part,  on  the  outlying 
sections,  which,  it  is  argued,  will  get  the  most  benefits 
from  the  creation  of  the  added  transit  facilities.  It  is 
contended  that  if  assessment  bonds  were  issued  for 
the  purpose,  the  constitutional  debt  limit  need  not 
stand  in  the  way,  as  such  bonds  would  not  be  a  lien 
upon  the  city,  but  upon  the  property  assessed. 

When  this  novel  proposition  was  originally  sug- 
gested, some  two  or  three  months  ago,  it  seemed  too 
chimerical  to  merit  any  notice.  Now,  however,  that 
the  Public  Service  Commission  for  this  part  of  the 
State  has  given  it  its  support  and  endorsement — several 
pages  of  the  Commission's  report,  made  public  on 
Monday  of  this  week,  being  devoted  to  setting  out  its 
supposed  advantages — it  is  obviously  time  that  serious 
consideration  should  be  given  to  the  matter.  We 
regard  the  proposal  as  a  gravely  disturbing  one  and 
we  urge  every  property  owner  and  all  thoughtful 
citizens  to  analyze  and  study  the  subject  in  all  its 
bearings.  It  seems  to  us  there  is  no  appreciation  of 
the  ills,  the  evils  and  the  dangers  lurking  behind  such 
a  scheme. 

From  the  various  recommendations  made  by  the 
Commission  in  its  report,  it  is  evident  that  this  im- 
portant public  body  is  sincerely  desirous  of  promoting 
the  construction  of  further  underground  roads.  But 
in  suggesting  assessments  as  a  means  to  that  end,  it  is 
certainly  far  afield  and  far  astray.    In  their  argument, 


the  Commissioners  point  out  that  one  of  the  problems 
before  the  public  is  how  to  obtain  city-owned  rapid 
transit  lines  that  are  necessary  for  the  development 
of  the  metropolis  and  at  the  same  time  preserve  the 
city's  credit  against  the  pressure  that  is  constantly 
brought  for  the  construction  of  non-self-supporting 
outlying  lines.  It  seems  inevitable,  they  say,  that  ia 
the  creation  of  a  comprehensive  rapid-transit  system 
some  portions,  at  least  in  the  beginning,  must  be  sup- 
ported in  a  measure  by  the  general  city  revenues. 
This  is  so  because  parts  of  such  a  system  will  per- 
form a  function  similar  to  that  of  bridges,  which 
are  of  such  general  benefit  that  the  cost  is  fairly  levied 
upon  the  entire  city.  But  this  principle,  they  argue, 
does  not  apply  to  rapid  transit  lines  constructed  at 
the  city's  expense  in  far  outlying  localities,  where  the 
lienefit  for  the  entire  city  is  remote  and  the  immediate 
benefit  is  almost  entirely  to  the  undeveloped  land 
within  half  a  mile  on  either  side  of  the  rapid  transit 
line.  They  accordingly  express  the  opinion  that  there 
is  much  justice  in  the  claim  that  the  undeveloped  or 
partly  developed  land  in  such  localities  should  pay 
all  or  part  of  the  cost  of  first  construction,  inasmuch 
as  the  benefit  is  mainly  local. 

They  then  go  on  to  urge  that  the  construction  of 
subways,  in  whole  or  in  part,  by  assessment  upon  the 
property  benefited,  has  several  features  of  superiority 
over  special  assessment  for  ordinary  purposes.  Sab- 
ways  extending  beyond  congested  centres,  we  are  told, 
add  very  greatly  to  the  value  of  real  estate,  especially 
ii  those  districts  which  have  not  been  built  up  prior 
to  the  construction  of  the  subway  because  of  lack 
of  transit  facilities .  Their  argument  then  proceeds  as 
follows: 

It  has  been  pointed  out  repeatedly  that  the  increase  in 
real  estate  values  in  the  upper  West  Side,  in  Washington 
Heights  and  in  the  Bronx,  due  to  the  building  of  the  subway- 
alone,  was  several  times  the  cost  of  the  entire  subway.  No 
other  class  of  public  improvements  has  such  a  great,  imme- 
diate and  permanent  effect  uponj.land  values  as  rapid  transit 
lines,  and  this  is  particularly  true  of  development  route  lines 
running  out  into  sparsely  settled  areas.  This  fact  is  ex- 
tremely important  for  several  reasons.  In  the  first  place,  it 
makes  this  assessment  less  burdensome  than  others.  Sewers, 
streets,  parks,  &c.,  may  be  laid  out  and  assessed  long  before 
people  find  it  possible  to  live  in  the  newly  developed  areas. 
As  a  result  the  owners  must  carry  the  assessment  for  a  long 
period,  or  until  they  are  able  to  sell  to  builders  or  to  rent 
houses  which  they  themselves  may  erect.  But  rapid  transit 
lines  bring  people  almost  immediately,  and  often  they  are 
there  before  the  lines  are  built.  Further,  the  increase  in 
values  is  much  larger  in  proportion  to  the  assessment  than  in 
many  other  lines.  Consequently,  the  property  holders 
would  be  less  opposed  to  the  assessment  and  would  have  a 
larger  profit  left  after  paying  the  assessment.  But,  most  im- 
portant of  all:  rapid  transit  lines  produce  an  income.  This  is 
not  true  of  sewers,  streets,  parks,  bridges  or  any  other  im- 
provement built  by|assessment,  so  far  as  known.  The  land- 
owner pays  a  certain  sum  and  receives  neither  principal 
nor  interest  from  the  city.  He  must  recoup  himself,  if  at 
all,  by  selling  his  property  at  a  higher  price  or  by  collecting 
such  rents  from  his  tenants  as  to  give  him  a  return  upon  the 
assessment  paid.  The  rapid  transit  line  would  be  very 
different.  It  could  be  rented  for  something,  and  the  amount 
would  range  from  a  low  rental,  perhaps  only  a  part  of  the 
interest  and  sinking  fund  upon  the  cost,  to  a  large  rental, 
perhaps  something  in  excess  of  interest  and  sinking  fund. 
Now,  it  is  evident  that  if  the  rental  should  equal  the  interest 
and  sinking  fund  upon  the  cost,  the  rapid  transit  line  would 
be  self-sustaining,  and  there  would  be  no  burden  to  be  borne 
by  owners  of  the  land  benefited. 

Let  us  now  follow  out  the  other  possibility— the  case 
where  the  rental  would  be  less  than  the  interest  and  sinking 
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fund.  The  same  procedure  would  be  followed  here  as  in  the 
first  case  up  to  a  certain  point.  The  amount  to  be  assessed, 
the  area  of  assessment,  and  the  amount  to  be  levied  upon 
each  piece  of  property,  would  be  determined  in  the  usual  way. 
Funds  to  build  the  rapid  transit  line  would  be  obtained  by 
the  sale  of  special  assessment  bonds  which  would  not  be  a  lien 
upon  the  city,  but  upon  the  property  assessed.  The  line 
would  be  built  and  an  operator  found.  But  if  the  rental  did 
not  equal  interest  and  sinking  fund,  that  is,  if  it  were  not  to 
be  self-sustaining,  a  different  course  would  need  to  be  fol- 
lowed than  in  the  preceding  case.  Then,  it  would  be  neces- 
sary to  determine  what  amount  should  be  raised  and  deduc- 
ted from  the  total  cost  in  order  that  the  rental  would  be 
sufficient  to  pay  interest  and  sinking  fund  upon  this  remain- 
der. Then  at  that  amount  the  line  would  be  paying  its  own 
way;  this  amount  in  bonds  would  not  count  against  the  debt 
limit  and  could  be  treated  as  suggested  in  the  preceding 
paragraph.  The  amount  which  had  to  be  deducted  from  the 
total  cost  in  order  to  reach  this  result  would  be  the  amount 
to  be  paid  by  the  owners  of  the  property  benefited. 

The  foregoing  makes  out  a  very  alluring  prospect, 
and  is  the  more  dangerous  on  that  account.  Apply 
the  test — see  how  it  would  work  in  practice.  Let  us 
take  for  illustration  the  Fourth  Avenue  Subway,  about 
which  one  hears  so  much  now-a-days,  and  the  contracts 
for  half  of  which  have  already  been  let,  though  work 
has  not  yet  been  started,  since  it  is  alleged  that  the 
city  has  exceeded  its  borrowing  power  under  the 
Constitution,  and  therefore  cannot  legally  issue  bonds 
with  which  to  pay  for  the  undertaking.  The  portion 
of  the  Borough  of  Brooklyn  which  will  be  mainly 
benefited  by  the  building  of  this  rapid  transit  road  is 
the  section  lying  between  Greenwood  Cemetery  and 
Coney  Island.  It  is  this  section,  therefore,  which 
would  have  to  bear  the  burden  of  cost  of  building  and 
maintaining  the  new  subway  under  the  assessment 
plan  proposed.  Now  make  some  veiy  simple  compu- 
tations. Take  the  value  of  the  property  in  this 
district  and  take  also  the  estimated  cost  of  the  con- 
struction of  the  proposed  subway,  and  then  consider 
the  ratio  l^etween  the  two. 

Property  is  no  longer  assessed  by  wards,  but  by 
sections.  If  we  take  what  are  known  on  the  assess- 
ment rolls  as  sections  17,  18,  19,  20  and  21,  we  get 
the  greater  part  of  the  area  south  of  37th  tStreet 
(Greenwood  Cemetery)  and  the  Atlantic  Ocean  and 
the  whole  of  the  area  south  of  60th  Street  and  The 
Narrows  down  to  Gravesend  Bay.  In  this  large 
expanse  of  territory  the  aggregate  of  the  assessed 
value  of  real  estate  in  1907  was  $87,508,105,  from 
which  there  was  an  increase  to  $119,662,370  in  1908. 
But  large  portions  of  this  huge  district  could  not 
fairly  be  assessed  for  the  cost  of  the  new  subway, 
because  lying  too  far  away  from  the  route  of  the  road. 
The  Commission,  we  have  already  seen,  says  that  the 
immediate  benefit  from  the  construction  of  rapid 
transit  roads  in  far  outlying  localities  "is  almost 
entirely  to  the  undeveloped  land  within  half  a  mile 
on  either  side  of  the  rapid  transit  line."  On  this 
assumption,  it  .seems  likely  that  hardly  more  than 
one-third  of  the  property  in  the  district  could  be 
taxed  to  build  the  road — perhaps  not  as  much  as  that. 
The  burden  would  consequently  fall  on  property 
assessed  at,  say,  $40,000,000. 

Now,  what  is  the  probable  cost  of  the  road  it.self. 
Conditional  contracts  have  been  let  for  the  section  be- 
tween the  Brooklyn  terminus  of  Manhattan  Bridge  and 
43d  Street,  Brooklyn  (in  the  neighborhood  of  Green- 
wood Cemetery)  and  the  aggregate  cost  of  this  part 
of   the   route    figures    out,    roughly,    $15,000,000 — in 


exact  figures,  $14,886,762.  The  remainder  of  the 
route,  between  Greenwood  Cemetery  and  Coney 
Island,  together  with  the  branch  to  Fort  Hamilton, 
will  certainly  cost  $15,000,000  more,  making  $30,000,- 
000,  and  if  the  city  should  fail  to  find  a  party  willing 
to  operate  the  road — a  contingency  quite  within  the 
range  of  probability — it  would  also  have  to  provide 
the  cars,  the  power  and  the  electrical  equipment  to 
run  the  road,  which  might  require  $25,000,000  addi- 
tional. We  would  then  have  an  undertaking  costing 
$55,000,000  (Mayor  McClellan  in  his  testimony  be- 
fore the  Legislative  Investigation  Committee  on  Thurs- 
day referred  to  the  project  as  "this  $70,000,000  sub- 
way") and  property  assessed  at  $40,000,000  to 
bear  the  burden  of  cost.  Assume,  however,  that  part 
of  the  cost  would  be  levied  on  the  property  contiguous 
to  that  portion  of  the  route  lying  north  of  Greenwood 
Cemetery.  Assume  that  $15,000,000  to  $20,000,000 
of  the  total  cost  would  be  assigned  to  that  section  or 
be  borne  by  the  city  at  large.  That  would  still  leave 
$35,000,000  to  $40,000,000  of  the  cost  to  be  borne 
by  the  $40,000,000  of  property  south  of  Greenwood. 
In  other  words,  there  would  be  the  prospect  of  an 
assessment  close  to  100%  on  such  property.  If  the 
assessment  were  levied  the  same  as  assessments  for 
sewers,  streets,  parks,  &c.,  every  lot  and  land-owner  in 
the  unfortunate  district  would  at  once  have  to  pay 
over  an  amount  in  cash  equal  to  the  full  present  assess- 
ment of  his  property.  The  Commission  speaks  of  the 
rise  in  real  estate  valuations  that  would  follow  from- 
the  building  of  the  road ,  but  this  rise  has  alread}'  been 
largely  discounted,  for  the  figures  cited  above  show 
that  in  one  single  year — from  1907  to  1908 — the 
assessed  values  in  the  district  referred  to  were  raised 
35%.  We  learn  that  in  the  case  of  many  separate 
pieces  of  property  the  rise  has  been  50  to  100%,. 
Of  course  the  property  owner  is  already  paying 
regular  taxes  on  this  increased  valuation.  If  the 
assessment  scheme  were  adopted,  he  would  have  to 
submit  to  an  assessment  representing  the  full 
present  assessed  value  of  his  property  in  order  to  see 
the  road  built,  in  anticipation  of  which  his  taxes 
have  already  been  so  largely  raised.  There  is  no 
need  of  arguing  that  this  would  be  confiscation  pure 
and  simple. 

Obviously,  however,  it  is  not  the  purpose  to  levy 
these  subway  assessments  in  the  way  that  sewer 
assessments  are  levied.  The  plan  is  to  issue  assess- 
ment bonds  payable  in  twenty,  thirty  or  forty  years, 
and  then  tax  the  property  holder  to  pay  the  yearly 
interest  chafges,  together  with  a  sinking  fund  sufficient 
to  retire  the  bonds  at  maturity.  Unfortunately,  this 
way  of  making  the  property  holder  pay  for  the  road 
would  l)e  just  as  objectionable  as  the  other,  the  only 
difference  being  that  the  one  method  would  mean 
immediate  death  as  far  as  his  property  is  concerned, 
and  the  other  would  mean  slow  death .  With  the  amount 
of  the  bonds  for  which  he  would  be  assessed  equal  to 
100%,  of  the  value  of  his  property,  it  follows  that  if 
the  assessment  bonds  bore  4  or  4}/^%  interest,  his 
property  would  have  to  pay  a  tax  of  4  or  43^2%  sach 
year  in  order  to  pay  this  interest.  In  addition,  he 
would  have  to  pay  another  1  or  \}/2%  to  provide  a 
sinking  fund  for  the  redemption  of  the  bonds.  Alto- 
gether, therefore,  he  might  be  subjected  to  an  annual 
tax  of  5@6%,  and  this,  of  course,  would  be  in  addition 
to  his  present  regular  tax,  which  for  1909  is  to  be 
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1M%-  With  such  a  heavy  annual  burden  on  the 
property,  who  would  be  inclined  to  buy  property  in 
the  ill-favored  section?  The  added  tax  would  not  be 
as  much  as  5@6%  if  the  road  itself  earned  a  part  of 
the  interest  and  sinking  fund  charges.  Comptroller 
Metz  has  recently  been  quoted  as  saying  that  thig 
Fourth  Avenue  line  could  not  be  expected  to  become 
a  paying  proposition  within  fifty  years.  We  do  not 
endorse  this  view  by  any  means,  but  suppose  the  road 
should  pay  half  the  interest  and  sinking  fund  charges? 
Then  the  burden  on  the  taxpayer  would  be  2@3% 
instead  of  5@6%.  Manifestly,  even  this  would  be 
sufficient  to  deter  investments  in  the  affected  section, 
for  no  one  would  be  inclined  to  buy  or  to  hold  prop- 
erty subject  to  the  regular  tax  of  1M%  and  a  fur- 
ther tax  running  anywhere  from  2  to  6%.  There 
could  be  only  one  outcome,  and  that  is  a  complete 
collapse  in  real  estate  values  in  the  districts  most  im- 
mediately concerned. 

But  the  property  on  the  northern  end  of  the  route, 
that  is,  between  Greenwood  Cemetery  and  the  Bridge, 
would  also,  we  have  seen,  in  all  probability  be  obliged 
to  bear  a  part  of  the  total  cost — we  have  assumed 
that  $20,000,000  would  be  its  portion.  Here,  then, 
there  would  likewise  be  an  added  tax  besides  the  regu- 
lar tax,  only  the  added  tax  would  be  considerably 
smaller.  Hence  this  property  would  similarly  suffer. 
We  may  be  sure,  too,  that  with  such  important  sec- 
tions of  the  Borough  of  Brooklyn  laboring  under  such 
serious  disadvantages,  the  other  sections  would  not 
escape  the  depressing  influences.  A  sewer  assessment 
has  at  least  this  advantage,  that  the  property  owner  has 
to  pay  it  only  once,  and  after  he  has  made  the  payment 
his  troubles  are  at  an  end.  In  the  case  of  this  subway 
tax  the  burden  would  be  an  annual  one,  running 
continuously  for  twenty  years  or  twenty-five  years 
or  fcrty  years,  whatever  the  life  of  the  bond 
might  be. 

We  have  selected  this  proposed  Brooklyn  subway 
for  illustration  because  it  is  the  most  discussed  of  all 
the  projected  underground  roads.  As  a  matter  of 
fact,  the  situation  in  the  Borough  of  the  Bronx,  under 
the  assessment  bond  scheme,  would  be  quite  as  bad. 
Property  values  in  the  Bronx  are  higher,  but  on  the 
other  hand  the  subways  projected  for  the  benefit  of 
the  property  in  that  borough  are  proportionately  more 
costly.  According  to  the  statement  which  we  pub- 
lished in  our  State  and  City  Department  last  week, 
giving  assessed  values  for  the  different  boroughs,  the 
final  assessment  rolls  for  1908  made  the  aggregate  of 
real  estate  values  in  the  Bronx  $417,618,418,  besides 
$23,610,300  for  corporation  franchises,  altogether 
say  $440,000,000.  But  in  July  1906,  when  the  Ap- 
pellate Division,  First  Department,  of  the  New  York 
Supreme  Court,  rendered  a  decision  in  favor  of  the 
various  subway  routes,  it  was  stated  by  presiding 
Justice  O'Brien  that  the  record  submitted  showed 
that  the  variovis  contemplated  routes  would  cost  $300,- 
000,000  for  construction  and  $150,000,000  more  for 
equipment,  a  total  of  $450,000,000.  This  included 
the  Brooklyn  projects  as  well  as  those  in  Manhattan 
and  the  Bronx;  but  since  then  still  other  projects  have 
been  outlined,  and  the  cost  of  the  original  projects  is 
found  to  have  been  greatly  underestimated — for  in- 
stance, the  cost  of  the  Lexington  Avenue  route  alone, 
for  which  bids  were  invited  in  May  1907,  was  finally 
fixed  at  no  less  than  $88,000,000.     Hence,  it  is  safe 


enough  to  regard  the  $450,000,000  as  representing 
approximately  the  cost  of  the  projected  subway  lines 
in  Manhattan  and  the  Bronx.  It  follows  that  here,  too, 
the  roads  would  cost  more  than  the  assessed  value  of 
all  the  property  in  the  entire  Borough  of  the  Bronx. 
If  we  assume  that  Manhattan  would  bear  half  the  ex- 
pense, the  fact  remains,  on  the  other  hand,  that  not  all 
Bronx  property  could  be  assessed  for  the  construction 
of  the  new  subways,  since  considerable  parts  would  be 
too  remote  from  the  line  of  the  new  roads  to  be  fairly 
subject  to  assessment.  It  seems  entirely  fair  to  say, 
therefore,  that  Bronx  property,  like  Brooklyn  property, 
would  have  to  bear  a  burden  equal  to  the  full  present 
value  of  the  property  benefited,  and  would  be  subject 
to  an  annual  tax  running  anywhere  from  2  to  6%  in  ad- 
dition to  the  regular  tax  of  l%%.  Accordingly,  Bronx 
property  would  rest  under  the  same  kind  of  an  incubus 
as  Brooklyn  property  for  a  long  term  of  years.  With  two 
such  important  boroughs  laboring  under  such  heavy 
burdens,  it  would  inevitably  follow  that  all  real 
estate  in  the  Greater  City  would  be  dealt  a  disastrous 
blow. 

The  people  should  bestir  themselves  to  avert  the 
threatened  calamity.  We  notice  the  Public  Service 
Commission  also  recommends  enlarging  the  debt  limit, 
but  this,  too,  should  be  tabooed.  The  city  already 
has  such  a  volume  of  debt  out  that  its  credit  is  becom- 
ing seriously  affected .  The  numerous  letters  which  the 
newspapers  are  receiving  asking  if  there  is  any  likeli- 
hood that  the  city  will  become  bankrupt  testify  to 
the  alarm  that  is  felt.  Additional  subways  are  very 
much  to  be  desired,  but  they  would  be  expensive  ac- 
quisitions if  purchased  at  the  cost  of  the  demoraliza- 
tion of  property  values  or  the  destruction  of  the  city's 
credit . 

It  is  obvious  enough  that  the  city  is  in  no  position 
to  build  these  additional  subways.  There  is,  however, 
another  way  in  which  we  feel  sure  these  new  roads  can 
be  obtained.  It  is  the  good  old-fashioned  way  of  let- 
ting private  capital  come  in  and  take  the  risk  of  present 
losses  in  return  for  the  probability  of  future  gains. 
Led  by  the  politicians,  we  have  passed  all  sorts  of  re- 
strictive laws  intended  to  prevent  private  capital 
from  making  a  profit.  We  have  educated  ourselves 
to  think  that  private  capital  and  private  corpora- 
tions are  a  drawback  to  the  country's  development. 
Now  we  find  they  are  a  necessity.  We  should  ac- 
knowledge our  error  and  again  make  it  an  object  for 
capital  to  come  in.  Perpetual  franchises  are  a  thing 
of  the  past;  but  long-term  franchises  are  a  necessity. 
A  20  or  25-year  franchise  will  not  suffice,  because  that 
would  mean  that  just  as  the  roads  began  to  pay  their 
way,  ownership  would  pass  to  the  city.  Why  not 
see  if  the  Interborough  Rapid  Transit  would  not  un- 
dertake some  of  the  extensions.  In  Brooklyn  this 
underground  line  is  already  in  operation  as  far  as  the 
Long  Island  RR.  depot.  Given  proper  inducements, 
it  could  doubtless  be  prevailed  vipon  to  build  a  short 
extension  out  towards  Flatbush  and  another  short  line 
in  the  direction  of  Coney  Island,  to  be  further  extended 
later,  if  conditions  warranted.  Our  present  troubles 
are  due  to  the  anti-corporation  spirit  fostered  by  the 
politicians .  The  politicians  should  now  be  sent  to  the 
rear  and  the  business  men  should  come  to  the  front. 
All  those  in  the  way  of  the  movement,  whether  it  be 
the  Chief  Executive  at  Albany  or  the  legislators, 
should  be  swept  aside. 
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FAILURES  IN  1908. 

Commercial  failures  in  the  United  States  during  1908 
•were  not  only  greater  in  number  than  in  any  former 
year,  and  very  decidedly  so  in  most  instances,  but 
the  aggregate  of  liabilities  was  in  excess  of  any  twelve- 
month period  since  1896.  It  is  to  be  said, 
however,  that  in  1907  the  situation  became 
worse  as  the  year  progressed,  liabilities  increasing 
from  quarter  to  quarter  until  in  the  final  division 
a  total  exceeded  but  once  by  any  corresponding 
•figure  was  recorded.  On  the  other  hand,  the  trend 
in  1908  was  in  the  opposite  direction,  the  closing 
quarter  furnishing  the  smallest  result  of  the  year. 
There  was  likewise  quite  a  steady  diminution  in  the 
volume  of  liabilities  from  period  to  period  in  1908, 
which  was  looked  upon  as  an  encouraging  feature  in 
an  other-wise  unsatisfactory  situation.  With  that 
development  in  mind,  the  further  we  get  away  from 
October  1907  and  its  untoward  events,  the  more 
we  become  convinced  that  commercial  aftaii's  are 
steadily,  though  slowly,  moving  towards  what  may 
be  termed  a  normal  condition  and  a  materially 
reduced  mercantile  mortality.  To  enumerate  the 
causes  responsible  for  the  large  volume  of  failures  in 
1908  would  be  merelyto  re-state  what  we  have  said  from 
month  to  month,  or  to  epitomize  what  was  given  in  our 
"Retrospect    for  1908"  published  on  January  2d. 

According  to  the  compilations  of  Messrs.  R.  G. 
Dun  &  Co.,  the  number  of  failures  in  1908  was  15,690, 
against  only  11,725  in  1907,  and  the  highest  totals 
heretofore  recorded  were  15,088  in  1896  and  15,242  in 
1893.  Aggregate  liabilities  for  1908  at  $222,315,684 
were,  however,  not  very  largely  in  excess  of  the 
preceding  year,  but  greatly  exceeded  the  totals  for 
most  earlier  years.  At  the  same  time  the  latest 
aggregate  was  surpassed  in  1896,  1893  (\Aith  its  record 
liabilities  of  346  millions)  1884,  1878,  1873,  and 
as  far  back  as  1857,  when  a  291  million  total  was 
reported.  But,  while  the  1908  aggregate  of  lia- 
bilities was  much  above  the  average  of  former  years, 
the  average  liability  per  failure  was  less  than  in 
1907,  and  only  a  little  gi-eater  than  the  mean  of  the 
17  years  1891  to  1907  inclusive.  Furthermore,  it 
was  much  below  the  average  for  the  full  period  Dun's 
record  covers — 1857  to  1908.  It  is  thus  e-vident 
that  there  was  a  large  preponderance  of  disasters  to 
small  merchants  or  manufacturers  in  the  late  year, 
and  that  consequently  the  effect  was  very  far-reaching. 
We  have  stated  above  that  in  contradistinction  to  1907 
the  failures  during  1908  were,  as  regards  amount  of  lia- 
bilities reported,  a  quite  constantly  diminishing  affair. 
To  indicate  that     clearly  we  append  the  folloAving: 

FAILURES  liY  QUARTERS. 

1908. 1907. 

Average  Average 

No.      Liabtlitles.    LinMl'Uy.  No.  Liabtlities.     Liability. 

1st  Quarter 4.009     S75.706.191     SI5.422  3,136  $32,075,591     SI0.228 

2ncl       ■'       '              •■I.WIO       48,668,642        12,808  2.471  37.49.3,071        15.173 

3rd        ••                      3  4.57       55.302.690       15,997  2.483  46,467.686       18,714 

4th        "       3„524       42,638.161        12,099  3,635  81,348,877       22,379 

[Total ..15^  8222,315,684     814,170         11.725  8197,385,235     $16,834 

f  Referring  to  the  classified  statement  of  failures,  we 
find  that  disasters  were  greatest  in  the  manufacturing 
branches,  the  liabilities  of  that  class  aggregating 
$96,829,015,  as  compared  with  $106,640,444  in  1907 
and  only  $45,675,362  in  1906.  The  obHgations  of 
"traders"  who  were  forced  to  the  wall  totaled  $91,- 
661,957,  against  $58,698,148  in  the  previous  year 
and  $48,186,136  in  1906,  and  liabihties  in  other  Hnes 
aggregated    $33,824,712,     against    $32,046,633    and 


$25,340,017  respectively.  Financial  bankruptcies  in 
1908,  although  much  greater  in  number  than  in 
1907,  covered  a  decidedly  smaller  volume  of  liabilities, 
but  in  1906  disasters  of  this  character  were  com- 
paratively unimportant  as  contrasted  -with  either  of 
these  two  later  years.  It  is,  perhaps,  incorrect  to 
speak  of  these  embarrassments  of  financial  institu- 
tions as  failures,  as  in  most  cases  suspension,  especially 
in  the  last  two  years,  was  brought  about  through 
causes  other  than  unsound  condition  and  with  the 
cause  removed  resumption  followed.  But  as  the 
failures,  suspensions,  or  whatever  they  should  be 
correctly  called,  are  a  part  of  the  year's  history,  we 
include  them  in  the  table  below  as  a  matter  of  record. 

COMMERCIAL  FAILURES. 

Number Liabilities ■ 

1908.     1907.     1906.  1908.  1907.  1906. 

Manufacturing.    3,S27     2,913     2,490       596,829.015     $106,640,444       545,675,362 

Trading 11,272     8,419     7,843         91,651,957         58.698.148         48,186,136 

Other 591         393         349         33,824,712         32,046,633         25,340,017 

Total 15.690  11,725   10,682     $222,315,684     $197,385,225     $119,201,515 

Banking 180         132  58        123,126,956       233,325,972  18,805,380 

Total 15,870  11,857   10,740     $345,442,640     $430,711,197,  $138,006,895 

As  a  part  of  the  year's  record  R.  G.  Dun  &  Co.  have 
prepared  an  article  exclusively  devoted  to  bank 
suspensions  in  which  that  branch  of  the  subject  has 
been  quite  thoroughly  discussed .  The  seriousness  of  the 
1908  crisis  that  was  responsible  for  the  very  extensive 
suspension  of  banking  institutions  is  fully  recognized, 
but  it  is  pointed  out  that  no  such  disastrous  con- 
sequences have  followed  in  its  wake  as  attended  the 
failures  of  1893. 

Canadian  failures  returns  for  1908  also  reflected 
improving  conditions  as  the  year  progressed. 
For  the  full  twelve  months  the  disasters  aggregated 
1,640  in  number  and  $14,931,790  in  amount  of  lia- 
bilities, comparing  with  1,278  for  $13,221,259  in  1907 
and  1,184  for  $9,085,773  in  1906.  The  present  totals, 
both  as  regards  number  and  amount,  were  exceeded 
in  each  year  1894  to  1897,  inclusive.  Debts  in  manu- 
facturing lines  aggregated  $5,976,498,  against  $6,- 
667,452  in  1907  and  $3,482,511  in  1906;  trading  lia- 
bilities were  $8,242,436  in  1908,  against  $5,756,651 
and  $5,145,142  respectively  in  the  two  preceding  j^ears, 
and  other  bankruptcies  covered  obligations  of  $712,856 
in  1908,  comparing  with  $797,156  in  1907  and  $458,120 
in  1906. 


CLEARINGS   AND   SPECULATION   IN  1908. 

The  record  of  bank  clearings  for  the  calendar  year 
1908  tells  the  story  of  depression  and  stress  in  mer- 
cantile and  industrial  affairs — a  predominant  feature, 
as  we  all  know,  during  most  of  the  period.  In  re- 
viewing the  exchanges  for  the  preceding  year  (1907)  we 
pointed  out  that,  while  for  the  most  part  the  course 
of  business  affairs  had  proceeded  along  favorable 
lines,  a  conspicuous  let-up  occurred  the  last  quarter, 
largely  induced  by  the  monetary  troubles  that  set 
in  in  October.  The  turn  of  the  year,  however,  wit- 
nessed no  change.  On  the  contrary,  for  the  first 
three  or  four  months  of  1908  a  condition  of  inactiv- 
ity in  all  directions  was  conspicuously  discernible. 
Building  construction  work,  a  marked  decline  in  the 
volume  of  our  foreign  trade,  serious  losses  in  railroad 
earnings,  noticeable  increase  in  the  nural)er  and  lia- 
bilities of  commercial  failures,  all  joined  in  telling  a 
tale  of  unsatisfactory  con(Htions.  Moerover,  lack  of 
employment";  for  labor  the  changed  conditions  had 
brought  about  turned  the  tide  of  immigration  against 
us,  departures  greatly  exceeding  the  arrivals  month 
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by  month.  All  these  drawbacks  continued  pretty 
much  throughout  the  year,  although  the  last  month 
or  two  (following  the  Presidential  election)  some 
improvement  in  the  situation  was  discernible.  An- 
other recent  development  also  favorable  to  business 
revival  is  the  apparent  change  in  sentiment  in  many 
quarters  with  regard  to  corporations;  there  are  indi- 
cations that  a  policy  of  less  interference  is  finding  favor 
with  our  legislative  bodies. 

The  aggregate  of  clearings  for  the  whole  country 
for  1908  reached  $132,272,067,412,  against  $145,175,- 
733,493   in   the   previous    year,    $160,019,717,333   in 

1906  and  $143,909,448,441  in  1905,  but  in  1904  the 
total  was  smaller  than  that  now  recorded,  having  been 
only  $112,449,664,015.  The  loss  from  1907  is  8.9%, 
and  compared  with  1906  and  1905  the  decreases  are 
17.3%  and  8.0%  respectively,  but  contrasted  with 
1904  there  is  an  increase  of  17.7%.  At  New  York 
alone  the  1908  total  not  only  records  a  decline  from 

1907  of  9.1%),  but  shows  a  loss  from  1906  of  24.3% 
and  from  1905  of  15.5%.  As  regards  the  comparison 
with  1907,  it  is  to  be  said  that  during  the  early  months 
of  the  year — in  fact,  down  to  about  the  close  of  June — 
very  heavy  losses  were  the  rule,  due  in  considerable 
measure  to  the  diminution  in  activity  on  the  Stock 
Exchange,  but  increased  dealings  later  (and  especially 
in  November  and  December) — transactions  gi-eater 
than  in  the  previous  year — gave  a  more  favorable 
showing.  Finally,  as  the  aggregate  volume  of  busi- 
ness on  the  Exchange  for  the  full  year  1908  was  ap- 
proximately the  same  as  for  1907,  the  decrease  of 
9.1%  from  that  year,  shown  above,  is  a  virtual  measure 
of  the  loss  in  clearings  due  to  the  smaller  volume  of 
mercantile  business.  Outside  of  New  York,  likewise, 
the  late  year's  aggregate  was  less  than  that  for  1907, 
ha\dng  been  only  52,996  million  dollars,  against 
57,993  millions,  and  there  is  also  a  decline  from  1906, 
when  the  total  reached  55,344  millions.  Contrasted 
with  the  50,087  millions  of  1905,  however,  a  moderate 
increase  is  shown,  and  the  gain  over  1904  is  quite 
important. 

While,  as  stated  above,  the  situation  of  affairs  was 
rather  better  the  last  two  months,  the  twelve  months' 
aggregates  for  almost  all  cities  were  smaller  for  1908 
than  for  1907  and  in  many  cases  lower  than  the  1906 
figures.  Conspicuous  losses  are  to  be  found  at  such 
centres  as  Pittsburgh,  Philadelphia,  Baltimore,  Cleve- 
land, San  Francisco  and  New  Orleans.  But  we  pass 
further  comment,  as  reference  in  detail  to  the  various 
cities  with  lower  totals  in  1908  than  in  1907  wouia 
entail  the  mentioning  of  88  of  the  114  clearinghouses 
included  in  our  compilation  which  will  be  found  in 
the  Chronicle  of  Jan.  2  1909,  pagel.  With  that  said, 
we  present  a  table  covering  the  exhibit  of  clearings  for 
New  York,  the  cities  outside  of  New  York  and  the 
country's    aggregate    for    the  sixteen  years    1893  to 

1908  inclusive. 


Inc. 

Clearings 

Inc. 

Inc. 

Year. 

Neio  York           or 

Outside. 

or 

Total 

or 

s  .-IVJ 

Clearings.         Dec. 

New  York. 

Dec. 

Clearings. 

Dec. 

w>| 

b               !      % 

S 

% 

S 

% 

1908 

79,275,880,256    —9.1 

52,996,187,1.56 

—86 

132,272,067,412 

—8.9 

1907 

87,182.168,381  —16.7 

57,993,565.112 

+  4.S 

145,175,733,493 

—9.3 

190G 

104,675.828,650  -f-11.0 

55,343,888,677 

+  10.1 

160,019,717,333 

+  11.0 

1905 

93,822,060,202; +36.7 

50,087,388,239 

+  13.9 

143,909,448,441 

+  27.7 

1904 

68,649,418,6731    +4.1 

43,800,245,342 

+  1.3 

112,440,664,015 

+  3.0 

1903 

65,970,337,955—13.0 

43,238,849,809 

+  3.8 

109,209,187,764 

—7.4 

1902 

70,328,189,1651   —3.9 

41,695,109,575 

+  6.7 

118,023,298,740 

—0.4 

1901 

79,427,685,8421+50.9 

38,982,329,340 

+  16.6 

118,410,015.182 

+  37.0 

1900 

52,634,201,8651—13.4 

33,436.347,818 

+  0.5 

86,070, .549,683 

—8.5 

1899 

60,761,791,901+44.8 

33,285,608,882 

+  23.9 

94,047,400,783 

+  36.6 

1898 

41,971.782,437  +25.6 

26,854.774,887 

+  12.6 

08,826,557,324 

+  20.2 

1897 

33,427,027,471, +  15.8 

23,802,043,485 

+  6.4 

57,229,070,956 

+  11.7 

1896 

28,870,775,056'   —3.3 

22.375.548,783 

—4.2 

51,246,323,839 

—3.7 

1895; 

1894! 

29.841,796.924! +22.3 

23,338.903,840 

+  10.1 

53,180,700,704 

+  16.6 

24, .387, 807, 020  —22.0 

21,072,251,587 

—7.0 

45,460,058,609 

—15.9 

1893] 

31.261,037,730—14.7 

22,882,489,378 

—9.4 

54,143,527,108 

—12.5 

The  foregoing  compilation  is  particularly  instructive 
as  showing  the  expansion  of  clearing  houses  outside 
of  New  York,  as  evidenced  by  the  fourfold  increase 
in  exchanges  in  the  twenty-five  years.  In  1883  there 
were,  all  told,  only  28  clearing  houses  in  the  country; 
now  there  are  130,  our  record  embracing  16  which 
are  not  included  in  the  annual  statement  for  1908, 
owing  to  lack  of  comparative  figures  for  the  previous 
year. 

Stock  Exchange  dealings  are,  as  we  have  before 
remarked,  a  very  important  factor  in  bank  clearings 
at  New  York.  At  times  when  the  aggregate  of  clear- 
ings for  the  remainder  of  the  country  exhibited  an 
increase  over  the  previous  year,  the  New  York  total 
recorded  a  decrease  solely  because  of  lessened  activity 
in  Stock  Exchange  operations.  This  was  true  in 
1888,  in  1900,  in  1902,  in  1903  and  1907,  and  much 
larger  losses  locally  than  elsewhere  in  1894  and  some 
other  years  are  similarly  accounted  for.  As  regards 
1908,  of  course,  the  situation  is  somewhat  different. 
Transactions  in  shares,  as  already  explained,  were 
approximately  the  same  as  in  1907,  and  dealings  in 
bonds  of  all  classes — railroad  and  miscellaneous.  State, 
city  and  Government — ^were  not  only  of  greater  aggi'e- 
gate  than  in  the  preceding  year  but  in  excess  of  the 
previous  record  made  in  1904.  To  indicate  the  course 
of  Stock  Exchange  speculation  for  an  extended  period 
we  append  a  compilation  showing  the  annual  share 
dealings  since  and  including  1888. 


No  extended  reference  to  the  foregoing  seems  to  be 
required.  The  comparison  with  1907  both  as  regards 
voume  of  sales  and  the  average  price  of  shares  is  a 
favorable  one,  but  the  same  cannot  be  said  when  con- 
trast is  made  with  either  1906  or  1905,  when  dealings 
reached  284.298,010  shares  and  263,081,156  shares, 
respectively,  with  the  average  value  per  $100  share 
reaching  over  $94  in  the  latest  of  the  two  years.  A 
feature  of  1908  was  the  popularity  of  bonds  as  a  means 
of  investment.  Railroad  and  miscellaneous  issues  of 
a  par  value  of  $999,025,800  were  traded  in,  a  total 
more  than  double  that  of  1907  and  exceeded  only  in 
1904,  when  transactions  aggregated  1,014%  millions. 
State  and  Government  bond  sales,  including  Japanese, 
Mexican  and  Cuban  issues,  totaled  82 3^  millions, 
against  70  millions  in  1907  and  only  about  25  millions 
in  1904.  The. year's  aggregate  sale  of  bonds  at  the 
New  York  Exchange  was,  therefore,  a  little  more  than 
1,081  millions,  against  526  millions  in  1907  and  the 
previous  record  total  of  1,040  millions  in  1904.  The 
subjoined  table  shows  the  details  of  the  stock  and 
bond  sales  for  the  last  two  years. 


Descrip- 
tion. 


Twelve  Months  1908. 


Twelve  Months  1907. 


Par  Value 
or  Quantity 


Actual 

Value. 


\Pnce.\ 


Par  Value 
or  Quantity. 


A  dual 

Value. 


Aver. 
\Pjlce. 


Sfk/Shs. 
Will. 
RR.bondsi 
Govt.bds. 
State  bds., 
Bank  stks 


197,206,346 
517694.247,800  $15319,491, 797 
$999,025,800;     $885,406,197 


S521.820 
$81,713,500 
$226,500 


$573.49l!l09.9l 
$85,123.684!l04.2i 
$455,583  200.3' 


196,438.8241 
S6.C  $17006,377, 125'$14757,S02, 189 
88.1      $456,116,300      8390,464.512 


$858,050 
$69,196,100 
$418,700 


$948,626 
$66,173,334 
$813,153 


86.8 

86.9 

110.6 

1  95.6 

194.2 


Total. .'$18775.735. 420|$16291, 050,752!  86.8,$17532,966,275|S15222,201,814l  86.8 
Graln.bu.i       450,443,7501       466,165,160103.5        645,353,S00|       636,964,287  98.7c 


Total  val. 


$16757,215,912 


$15859,166,101 
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As  has  already  been  pointed  out,  the  aggregate  of 
bank  clearings  outside  of  New  York  as  well  as  for  this 
city  in  1908  was  less  than  for  the  previous  year  or  for 
1906,  and  it  is  also  to  be  stated  that  the  different  cities 
and  sections  nearly  all  shared  in  the  decrease.  This 
is  quite  well  shown  in  the  subjoined  table,  which 
indicates  the  course  of  bank  clearings  at  the  leading 
cities  for  December  and  the  full  twelve  months  of 
each  of  the  last  four  years. 

B  ANK  CLEARINGS  AT  LEADING  CITIES  FOR  DECEMBER  AND  THE  YEAR 

December Jan.  1  lo  Dec.  31 

(000,000s  1908.  1907.  1906.  1905.  1908.  1907.  1906.  1905. 

omitted.)  $  $  S  $  $  S  S  $ 

New  York 9,266  5,350  9,228  9,690  79,276  87,182   104,676  93,822 

Chicago    1,134  815  1,007  995  11,854  12,088  11,047  10,142 

Boston 720  517  719  712  7,339  8,135  8,335  7,655 

Philadelphia 571  493  668  623  5,938  7,161  7,687  6,929 

St.  Louis 298  246  272  261  3.075  3,166  2,973  2,890 

Pittsburgh 1S3  203  230  228  2,065  2,744  2,641  2,506 

SanFrancisco 152  129  203  170  1,757  2,134  1,998  1,835 

Baltimore    121  104  131  131  1,241  1,473  1,445.  1,290 

Cincinnati 114  91  111  111  1.230  1,362  1,310  1,205 

Kansas  City 181  123  128  110  1.848  1,049  1,332  1,198 

Cleveland 67  64  75  70  750  897  838  775 

New  Orleans 93  96  114  114  786  957  1,020  963 

Minneapolis 98  102  102  97  1,057  1,158  991  914 

LouisviUe 64  37  56  55  580  645  6.50  602 

Detroit 00  55  57  56  668  712  670  598 

Milwaul<ee 52  44  45  43  548  562  493  430 

Providence    33  28  38  37  337  390  397  381 

Omaha 59  42  46  40  662  568  504  443 

Bufliilo 36  32  36  32  409  445  396  351 

St.  Paul 45  46  41  34  484  485  419  343 

Indianapolis   38  25  35  33  380  399  366  345 

Denver 41  31  35  30  410  408  350  328 

Richmond 30  27  27  26  299  322  303  260 

Memphis    27  27  28  32  253  249  248  273 

Seattle 41  31  43  29  429  489  4,S6  .302 

Hartford    15  13  16  14  167  184  183  162 

SaltLakeClty 29  13  33  25  257  292  288  212 

Total    13.568     8,784  13,524  13,798  124,039   136,256   152,046   137,154 

Other  cities 815        639        761         655       8,233       8,920       7,874       6,755 

Total  all 14,383     9,423   14,285  14,453   132,372   145,176  160,020   143,909 

Outside  New  York.  5.117     4,073     5,057     4,763     52,296     57,994     55.344     50,087 

We  have  remarked  further  above  that  while  in  early 
months  of  the  year  1908  inactivity  was  the  feature 
of  operations  on  the  New  York  Stock  Exchange,  the 
contrary  was  a  fact  towards  the  close.  In  that  respect 
1908  contrasted  st.ongly  with  1907,  when  gi-eatest 
activity  centred  in  the  early  months.  Space  not  per- 
mitting of  any  extended  reference  to  that  point,  we 
would  merely  remark  that  sales  in  the  last  quarter  of 
1908  were  not  only  much  heavier  than  in  the  corre- 
sponding period  of  1907,  but  slightly  exceeded  those 
in  1906.  The  appended  table  indicates  the  course  of 
operations  month  by  month  and  quarter  by  quarter 
the  last  two  years. 

SALES  OF  STOCK  AT  THE  NEW  YORK  STOCK  EXCHANGE. 


il'th. 


Jan  . 
Feb. 
Mch. 


1908. 


1907. 


Number 

01 

Shares. 


16,694.895 

9.839.706 

15.939,255 


Istqr 
April 


Values. 


Par. 


Actual. 


Number 

o1 
Shares. 


Values. 


Par. 


SSI  s 

1,396,403,800  1,016,764, 111'22,702.760  1,948,477.925 
833,199,900     609,986,418  16,470,972  1.318,394,800 


Actual. 


1,387,712,725  1,014, 698,437:32, 208,525:2, 787 ,043,4502, 609,820, 422 


42.373.856  3,617.316,425 
11.648,12311,024,180,450 
20,975,022'l,855,SSl,050 
June     9,652.4371    857,496„500 


2d  qrI42, 275,5823,7.37, 558.000 


6  ra'slS4,649,438!7.354,874,425 

July. |l  3, 857,56.'l!l, 249.522.67.1 


1.854.950.930 
1,241,478,649 


2,640,448,90671,382,257 
782.948.47919,235,052 

1,470,479.81615,827.245 
771,664,68.')    9,749,415 


3,025,092,980  44,812,312 


6,0.')3, 916, 175  5,706,250,001 

1,686,695,950  1,508, 967.4 1;3 

1,346,719,475'1,204,698,417 

826,398.9751    740,089,460 


3,859,814,400  3,453,755,290 


9,913,730,.575  9, 160,005,291 

141,219,6001 


5,665,541  946I116194  569 
964, 26!l. 481112. 811, 35-l|l. 141, 219, 600      990  994  DIM) 
Aug.  18,881.265  1.699.430, 100  1,684.406. 183  16.561. 583  1.390,644,625  1.180.470.609 
Sept.  17.582,499  1.557.670.875:1,485.649,298 12, 223.5411.088, 393,825i    902.471.817 

3d  qr 50.321,327,4,506,623,650 4,0,34,324,962 40,596,478 3,620.258,050 3,073,937,026 

g  m"s  134970,765  11861498  075  9,699,866,908  156791  04713533,988.625122,^3.942.317 
Oct  .  14.266, 9011.302,230,3751,252,695,988  17.333,793  1.550.957.05011,127.476,980 
Nov.  24,966,326  2.389,941,550  2,306,9.50,487  9,677,494  849.293,5251  617.436,014 
Dec.  23.002,354  2, 140, 577 ,800|2,059,978,414'12,636, 4901, 072, 137,925    778,946.878 

4thqr62,235,58l'5,832,749,726  5,619,624,88939,647,777  3,472,388,500  2,623.859.872 

Year  197206  346  17694,247.800'l5319.491.797;196438  824|I7000.377.125,14757.802,189 

At  stock  exchanges  outside  of  New  York,  and  due 
to  a  renewal  of  activity  in  the  closing  months  of  the 
year,  we  find  that  transactions  were  quite  generally 


greater  in  1908  than  in  1907,  although  smaller  than  in 
1906.  Boston,  for  example,  reports  total  dealings 
last  year  of  13,002,235  shares  and  $39,828,800  bonds, 
against  14,308,687  shares  and  $7,682,700  bonds  in 
1907  and  18,297,818  shares  and  $8,69-5,310  bonds  in 
1906.  At  Chicago  the  aggregate  transactions  were 
833,943  shares  and  $15,261,000  bonds  in  1908,  which 
compares  with  817,164  shares  and  $4,566,100  bonds  the 
previous  year  and  1,234,537  shares  and  $5,858,050 
bonds  in  1906.  In  Philadelphia  8,384,977  shares  and 
$19,739,716  bonds  were  traded  in,  against  8,578,805 
shares  and  $12,099,096  bonds  in  1907  and  10,680,573 
shares  and  $20,360,188  bonds  in  1906;  and  at  Balti- 
more 190,024  shares  and  $21,784,603  bonds  covered 
the  1908  total,  comparing  with  153,912  shares  and 
$15,649,010  bonds  in  1907  and  524,286  shares  and 
$31,688,513  bonds  the  preceding  year.  These  few 
examples  should  serve  as  an  indication  of  the  course 
of  stock  speculation  outside  of  New  York. 

When  it  is  stated  that  only  26  out  of  the  114  cities 
included  in  our  comparative  record  report  increases, 
and  those  as  a  rule  very  small,  and  that  at  very  many 
other  points  the  losses  are  quite  conspicuous,  the 
generally  unfavorable  situation  of  affairs  during  1908 
becomes  clearly  apparent,  even  though  conditions  the 
last  two  months  were,  on  the  surface,  fairly  satis- 
factory. The  situation  month  by  month  for  the  two 
years  for  the  whole  country  and  outside  of  New  York 
is  shown  in  the  appended  compilation,  which  also 
covers  the  totals  by  quarters  and  indicates  the  per- 
centages of  gain  or  loss  for  each  period. 

MONTHLY  CLEARINGS. 


Month. 

Clearings,  Total  All. 

Clearings  Outside  New  York. 

1908. 

1907. 

% 

1908. 

1907, 

% 

4ta 

$ 

11,359,308,232 
8,756,701,857 
9.777.937,943 

$ 

15,054,655,406 
11,823,958,740 
14,057,900,282 

—24.6 
—  25.9 
—33.3 

5 
4,609,033,277 
3,860,071,029 
4.276,897,604 

s 

5,416,984,522 
4,492,448,964 
5,095,622,479 

—  14.9 

—  14.1 

—  16.1 

1st  qr. 
April  . 
May-- 
June  . 

29.893,948,032 
9,764,4:!l,744 

10,858,707,179 
9,825,771.157 

41,536,514,428 
12,601,631,615 
12,406,704,807 
11,159,390,575 

—28  0 
—22.8 
—12.5 
-12.0 

12,746,601,908 
4,276,857,436 
4,18^.873,348 
4,171  9' 1.240 

15,005.055,905 
4,994,103,001 
5,071,850,921 
4,790,217,610 

—15.1 
—14.4 
—17.4 
—12.9 

2d  qu_ 

30,448,910,080 

60,342,858,112 
11,071, 981,;i47 
10,248,695,249 
11.112,581.447 

36,227,727,057 

—  15.9 

12,637,642.024 

14,856,171,532 

—15.0 

6  mos. 
July._ 
Aug  .. 
Sept.. 

77,764,241,485 
12,372,02.8.084 
11,568.715.889 
10,573.022,063 

—22.4 

—  10.5 

—11.3 

+  5.0 

25,384.243,932 
4,453,89;i,5,s8 
4,023,581,641 
4,330,097.831 

29,861,227,497 

05,060.265,679 

4,608,225,399 

4,542.793.316 

—15.0 

—12.0 

—13.8 

—5.0 

3d  qr. 

32,433.258.043 

34,503,766,036 

—6,0 

12.808,573,061 

14,271,284,394 

—10.3 

9  mos 
Oct  .. 
Nov  .. 
Dec  -- 

92,776,116,155 
I2,136,13;>,544 
12,976,376,842 
14.383,443,871 

112268,007,521 

13.. 804, 896, 282 

9,679,735,498 

9,423,094,192 

—17.4 
—12.1 

+  34.1 
+  52.0 

38,191,816.993 
4,901.858.771 
4,785,354,040 
5,117,157,352 

44,132.611,891 
5,608, t<92,641 
4,178,993,335 
4,073,167,246 

—13.5 
—12.6 
+  14.5 
+  25.6 

4th  qr. 

39,495,951,257 

32,907,725,972 

+  20,0 

14,804,370,163 

13,861,053,221 

+  6.8 

Year  . 

132272,067,412 

145175,733,493 

—8,9 

52.996.187.156 

57.993,565,112 

—8.6 

It  will  be  noted  in  the  foregoing  that  down  to  the 
close  of  October  there  had  been  but  one  instance  where 
a  gain  was  recorded,  and  that  in  the  September  total 
for  the  whole  country,  which  was  due  to  a  spurt  of 
activity  on  the  New  York  Stock  Exchange.  In  No- 
vember and  December  cjuite  important  gains  were 
recorded,  which  served  to  cut  down  materially  the 
otherwise  heavy  loss.  Carrying  the  comparison  back 
to  1906  there  is  hardly  a  month  in  which  the  1908 
figures  do  not  exhibit  more  important  declines  than 
are  shown  for  1907. 

As  legards  the  several  groups  into  which  we  have 
arranged  the  various  cities,  there  is  very  little  of 
interest  to  be  said  except  that  the  best  showing  is 
made  in  the  Middle  West,  where  the  loss  in  1908  from 
1907  was  only  4.2%,  and,  in  the  "Other  West,"  where 
a  gain  of  2.2%  is  to  be  recorded.  The  table  of  clear- 
ings by  groups  for  each  quarter  of  the  last  six  years 
is  now  presented. 
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Clearings  Reported. 
(000s  omUted.) 


{1908. 
1 1907. 
■{190G. 
-11905. 
1 1904. 
U903. 

(1998- 
11907- 
I 1906. 
1905- 
.  1 190-1. 
11903. 


j      First 
Quarter. 


New  York- 


Total  other 
Middle  -- 


fl908- 

11907. 

1906. 

Total  11905- 

New  t;D8*an<l.|l904. 

11903. 


Total 

Middle  Wea*. 


1908. 
1907. 
1906- 
1905. 
1904. 
11903. 


Total  PaclUc 


Total 
other 


West. 


r.jtal  Southern 


j'olal  all. 


Outside 

New  York. 


flOOS.. 
11907.- 
11900.. 
..•(1905-. 
11904-. 
11903-. 

fl90S-- 
11907.. 
|1'J06-. 
U905.. 
-.11904.. 
U903.. 

fl90S.. 
1907.. 
h906.. 
..[1906.. 
11904.. 
11903.. 

(1908.. 

)1907.. 
1906.. 
1905-. 
1904.. 
H903.. 

(1908.. 
U907-. 

iiyoo.. 

U'Jos.. 

..11904.. 
11903.. 


147.346 
531.458 
,939.858 
,584,452 
,925.334 
,431.542 

2.r..',7,0fi9 
3,410,094 
3.392.123 
2.844.150 
2.383.860 
2.639,532 

1,993,091 
2,619,904 
2.456,888 
2,108,959 
1.823.408 
1,979,603 

4,Uj4,045 
4,395,913 
3.978,041 
3,529.952 
3.19G.662 
3,204.523 

894.760 
1,239,478 
1,048.7.85 
750.759 
t;4 1.380 
C35.979 

1,249,712 

1.21.5,4  19 

1.035.241 

899.463 

842,147 

793.462 

1,907 .325 
2.126.158 
1.974,196 
1,699,700 
1,762,981 
1.455,266 


29,893,948 
41,536.514 
41.825.732 
35,417.435 
25.575,772 
29,139.967 

12,746,602 
l'i,005,056 

13,885.874 
11.832.983 
10,6.59.438 
10,708,425 


Second    \      Third 
Quarter.    ,   Quarter. 


Fourth 
Quarter . 


Total 
Year. 


S 

17,811 
21.371 
25.152 
23,300 
14,203 
17,266 

2,718 
3,502 
3,415 
3.107, 
2.452 
2.816, 


268:19, 
5.56' 20, 
486  24 
154,20, 
962J15, 
076)14 
I 

484!   2 

746 

476 

080 

473 

282 


,524.085 
,232.482 
,403,559: 
,679,257 
,204.067 
,933,887^ 

,788.8.521 
,259,576! 
166,4.38; 
,955.888! 
,4.53.529; 
579,6921 


1,985,220' 
2,346.523: 
2,277,9831 
2,106.457 
1,855.8031 
1,949.568' 

4,085.792 
4.549.767 
3.935.899 
3.003.571 
3.234,262 
3,289.499 

938,985 
1.218.829 
797.997 
836.752 
649,232 
632.349 

1,215,742 

1,282,194 

1.012,388 

925.623 

782.080, 

800.884 

1,693,413 
1,955.212 
1.790,197! 
1,670,575! 
1.448.0751 
1.368,228; 


1,999,174 
2.173,489; 
2,138,411 
2.040,844, 
1,724,4551 
1.809,8201 

4,033,60l! 
4,457.819 
3,844,656 
3,553,411 
3,226.923| 
3.178.494 

l,029,50o| 

1.188.632 

1.044.472 

889.357! 

675,988i 

656,104 

1,282,922 

1,291,206 

1.02,8. 12:i 

938,956 

843.551 

817.497 

1,773.524 
1.901.094 
1,094.366 
l,597,465i 
1,412.180 
1.32S.901, 


30.448.910|32,43!.258 
.36.227.727l34.503.70C 
38.386.426  37,320.025 
35.610.212  32.655. 1'.x 


S 
24.792,581 
19,046.672 
27.179.920 
26,2,58.197 
24,315,456 
15,338,833 

2,875,397 
3.154,647 
3,563,196 
3.343.722 
3.023.287 
2.571.117 

2.386,106 
2,134,607i 
2,572.452 
2.373.469 
2,149.955 
1,925,734 

4,588,388 
4,063,1401 
4,346,6121 
4,051. 192| 
3.627.978 
3,399.002 

1,123.783 

1,016.068 

1.262,383 

996.156 

794.871 

727.042 

1,530,626 
1,384.472 
1.275.512 
1.151.042 
1.049.224, 
903.548! 

2.194.070 
2.107.298 
2.291.453 
2,052,8651 
1.917.290! 
1.716.664, 


79,275.880 
87,182,108 
104,075,829 
93,822,000 
08,649,419 
65,970,338 

11.049,802 
13,327.063 
13.531.233 
12.063.820 
10.313.194 
10.606.623 

8,364,19; 
9,274, .583 
9,445,734 
8,689,729 
7,553,621 
7,664,785 

16,741,826 
17,466,639 
16.105.808 
14.738.126 
13.285.825 
13.071,518 

3,987,028 
4,663,607 
4,153.637 
3.473.024 
2,761,471 
2,651,474 

5.285,002 
5.171,321 
4,351.204 
3,915.084 
3.517.002 
3,375.391 

7,568.332 
8.090,352 
7.750.212 
7,020.605 
6,540,526 
5,869,059 


39,495,951 1 132,272,067 
32,907,726:145,175.733 
42,488,5341160,019, 717 
40,226.643  143,909.448 


24.626.087  25.551,093  36.868,061  112,621.013 
28, 122,886i2o,304.395i  26.641.940  109,209.188 


12,637.642 
14.850,17! 
13.230,940 
12,310,058 


12,808,573  14,803,370! 
14,271,284  13.861,054; 


12.916.466 
11,975,901 


10.421.925  10.346.426 
10.So6.810!  10.370.508 


15.311.608; 
13.968.446 
12..552,806; 
11.303,107: 


52,990,187 
.57.993, .565 
55.343.888 
50.087.388 
43.971.594 
43.238.850 


Dealings  on  the  various  mercantile  exchanges  fur- 
nish in  most  cases  no  completely  reliable  data.  The 
New  York  Coffee  Exchange  officially  reports  the  trans- 
actions during  1908  as  having  aggregated  6,881,500 
bags,  against  10,555,250  bags  in  the  previous  year 
but  the  Cotton  Exchange  has  furnished  no  record  of 
dealings  for  some  years  past  and  the  same  is  true  of 
the  Produce  Exchange.  For  the  latter  Exchange 
we  have,  however,  as  in  former  years,  made  up  a 
compilation  based  upon  the  figures  published  from 
day  to  day  in  the  daUy  papers,  which  doubtless  ap- 
proximate closely  to  the  actual  results.  From  this 
compilation  it  would  appear  that  the  sales  of  grain 
(spots  and  option)  in  1908  were  appreciably  less  than 
in  1907  and  but  little  greater  than  in  1906,  having 
reached  453,443,450  bushels,  against  645,353,800 
bushels  and  448,109,250  bushels  respectively.  A  sum- 
mary of  the  transactions  by  quarterly  periods  for  six 
years  is  subjoined. 

BALES  OF  FLOUB.  WHEAT.  &c..  AT  NEW  YORK  PRODUCE  EXCHANGE 
(Two  ciphers  (00)  omitted  from  figures  tor  Wheat,  Ck)rn,  Oats,  Barley  and  Rye.) 


l3t  quarter.  1908 
1907 
1900 
1905 
1904 
1903 

2d  quarter,  1908 

1907  1 

1906  1 
1905 
1904 
1903 

3d  quarter.  1908 
1907 
19061 
19051 
1904 
1903 

4tli  quarter.1908 
1907 
1906 
1905 
1904 
1903 

1908  3 

1907  3 
1906  4 
1905  4 
1904  2 
1903  2 
1902  2 


ToUI. 


Flour. 


Wheat. 


Bbls 
748,100 
945.300 
,016.000 
867.800 
586.100 
559.900 
833,400 
,195,200 
,089,200 
967.500 
464.100 
656.900 
958.600 
059.200 
,109.600 
,223,850 
576.400 
623.900 
588,000 
792.700 
913.100 
.059.700 
728,400 
626.000 
,128,100 
.592.400 
128.600 
118.850 
355.000 
466.700 
,059,000 


Bush. 
118.501, 
116.626 

81.577 
106.571 
204.906 

88,901 
115,415 
168.342 
109.450 
105,900 
107,831 
126,981 
104,634 
174.483 
109.082 
109.688 
137.977 
128.953 

89.465 
150.427 

96.689 

87.748 
116.288 
104.437 
428.015 
609.878 
396.798 
409.907 
567.072 
449,272 
535.164 


Corn. 


Oats. 


1  Barley 
&  Malt. 


Rye. 


Total. 


Bush.  1 

2,592,0l 

4.569.0! 

6.612.0 

9.817.0 

7.110.0 

20.302,0 

1,364.0 

4.063.0 

5.748.0 

6.624.0 

4.017.0 

17,675,0 

920,0 

2,921.0 

3,541.0 

8.502.0 

7.135.0 

12.053.0 

2,020.0 

2.056.0 

2.983.0 

6.152.0 

7.629.0 

9.534.0 

6.896,0 

,0113.609.0 

,0|18.884.0 

.031.095.0 


25.897.0 
59.564.0 
60.209.0 


Bush. 

822.0 

1.558.0 

3.696.0 

3.039,0 

6.855,0 

7.982.0 

1.229.01 

1.571.0 

4.659.0, 

3,575,01 

5.108.0' 

9.034.0 

612,0 

l.lOl.O! 

2.583.0! 

5.160.01 

5.939.0 

6.989.0 

650,0l 

1.018.01 

1.680.0, 

4.887.0 

6,224,0l 

7.351,0 

3,313,0 

5.248.0 

12.618.0 

16.661.0, 

23.126.01 

31.366.0i 

27,536.0! 


Bush. 
450, 

75, 
739, 

25, 

60, 
245, 

20, 

"isi, 

70, 

"ib'o" 

56, 

'  120" 

109, 

60, 

569, 


Bush 
0,  601, 
0 


40 


94 
16 
.1  240 
0  192 
0  .... 
2 


1,174 


30, 

1,746' 
565 
65 
526 
105 
993 

1.950 
685 
979 

1.028 


0     

(^     280, 

Oi    107, 

,o'   lbs" 

6 
0;        6, 

,01  .... 
,0  .... 
0  617 
,0;  348 
,0|  238 
,0!     285 

,0|    

.01.375 
,0l2.956 


.  1  Bvsh. 
0;i26, 332, 4.50 
.1127.081,850 
O;  97.238.700 
.123.357.100 
.220.634,450 
2,120.043,750 
01121,794,300 
0'l79. 594.400 
0125.084.400 
.!120,522.750 
0119.040,450 
0167,920,050 
.1110,535,700 
.1181,471,400 
.|l20,319,200 
0!l29,246,325 
-1153,704,800 
0;i51,478,650 
.!  94,781,000 
01157,206,150 
0105.466.950 
0105.306.650 
.133.993.800 
-1124.204.000 
0453,443,4.50 
,0i645,353,800 
,0  448.109.250 
,0  478.432,825 
.!627,379,500 
,2|553.646.350 
,0  636,158,600 


Canadian  liank  clearings,  in  Hue  with  those  for  the 
United  States,  were  less  in  1908  than  in  1907,  but  ex- 
hibited an  increase  over  1906.  The  aggregate  ex- 
changes for  the  thirteen  cities  of  the  Dominion  in 
which  there  are  clearing-house  organizations  were 
$4,142,194,346,  against  $4,342,678,161  in  1907,  or  a 
decrease  of  4.2%,  and  compared  with  1906  the  gain 
reached  4.9%.  All  but  four  of  the  cities  record  losses, 
but  only  at  Hamilton  and  London  were  the  percent- 
ages of  decline  at  all  conspicuous.  Share  and  bond 
transactions  on  the  stock  exchanges  of  the  Dominion 
were  greater  in  the  last  year  than  in  1907,  dealings  at 
Montreal  having  been  1,471,876  shares  and  $4,372,133 
bonds  in  1908,  which  compare  with  675,220  shares 
and  $3,881,433  in  1907  and  1,187,384  shares  and 
$6,261,534  bonds  in  1908.  In  1901,  which  seems  to 
iiave  been  the  record  year,  the  stock  transactions  were 
2,834,169  shares.  Toronto  Stock  Exchange  opera- 
tions in  1908  were  606,526  shares  and  $3,753,500  bonds, 
against  424,213  shares  and  $2,926,200  bonds  in  1907 
and  742,016  shares  and  $3,214,400  bonds  in  the 
previous  year.  Share  sales  in  1902 — apparently  a 
record — were  2,163,277.  The  Canadian  clearings  by 
quarters  for  the  last  six  years  are  given  below. 


Clearinqs  Reported. 
(000s  oiniltt''.l .) 

First 
Quarter. 

Second 
Quarter. 

Third 
Quarter. 

Fourth 
Quarter. 

Total 
Year. 

(-'anada— 1908 

1907 

1906 

1905 ,-- 

1904 

1903 

S 
903,074 
1,004,009 
907,606 
748,629 
581 .072 
630,416 

S 
952.520 
1.070,924 
927,913 
795.590 
647,123 
096,093 

$ 
1,014.090 
1.087.591 
942.762 
S2C.340 
678.171 
629,2.39 

S 

1.272.510 

1.162.154 

1,171.516 

959,557 

836,719 

737.073 

S 
4,142.194 
4,324,678 
3,949,797 
3,330,122 
2,743.085 
2,692.821 

LISTINGS  ON  THE  NEW  YORK  STOCK 
EXCHANGE  DURING  THE  YEAR  1908. 

The  expansion  in  the  amount  of  bonds  listed  on  the 
New  York  Stock  Exchange  during  the  year  1908,  as 
compared  with  the  total  for  the  preceding  twelve 
months,  is  indeed  striking.  The  aggregate  reached 
by  the  issues  representing  "new  capital,  &c.,"  not 
only  exceeds  by  160%  the  corresponding  figure  for 
1907,  but  it  establishes  a  new  record  for  the  last  decade. 
The  total  amount  of  bonds,  also — new,  old,  refunding, 
&c . — has  only  twice  in  the  last  ten  years  been  exceeded. 
The  listings  of  stock  issues  for  new  capital,  on  the 
other  hand,  have  remained  close  to  the  minimum 
record  for  the  decade,  although,  when  the  "old  issues 
just  listed"  and  those  "replacing  old  securities"  are 
included,  the  result  is  not  widely  different  from  that 
for  other  recent  years. 

While  the  showing  of  new  bonds  listed  is,  as  we 
have  said,  noteworthy,  the  figures  are  somewhat  mis- 
leading in  case  they  are  allowed  to  go  unanalyzed, 
or  are  not  considered  in  their  relation  to  current 
financial  events.  A  year  following  immediately  upon 
one  of  continued  financial  stress,  culminating  in  panic 
and  a  general  disorganization  of  the  country's  money 
markets,  was  bound,  as  the  tension  gradually  relaxed, 
to  witness  the  listing  of  numerous  loans  that,  under 
normal  conditions,  would  have  sought  the  considera- 
tion of  the  Exchange  at  an  earlier  date.  As  is  well 
known,  1907  was  a  period  of  temporary  financing, 
through  note  issues;  these,  no  one  of  which  was  listed, 
aggregated  330  millions.  The  note  issues  in  1908, 
as  compiled  below,  were  confined  chiefly  to  the  first 
half  of  the  year  and  amounted  in  the  aggregate  to  only 
about  190  milhons.  On  the  other  hand,  permanent 
financing  was  resumed  on  a  large  scale  too  late  in 
1908  greatly  to  affect  the  year's  listings,  and  even  the 
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50  millions  of  bonds  sold  by  the  Union  Pacific  last 
June  have  not  as  yet  been  placed  on  the  "regular  list," 
which  is  the  only  one  embraced  in  our  annual  compila- 
tion. 

The  fact  is  that  the  magnitude  of  the  additions  to 
the  Stock  Exchange  sheet  during  1908  is  in  considera- 
ble measure  due  to  financing  of  an  earlier  period.  For 
instance,  the  New  Haven  road  and  the  Telephone  com- 
pany have  listed  in  the  course  of  the  12  months  de- 
bentures to  a  total  of  45  millions  and  100  millions  re- 
spectively, dating  back  to  1906,  but  all  representing 
new  capital,  while  the  last  installment  of  the  subscrip- 
tions for  a  large  part  of  the  same  was  not  due  until 
early  in  1908.  Altogether,  the  New  York  New  Haven 
&  Hartford  has  secured  the  listing  of  seventeen  differ- 
ent issues,  railroad  and  street  railway,  many  of  them 
long  outstanding,  the  total  face  value  thereof  being 
179  millions.  Among  the  latter's  new  issues  are  not 
only  the  aforesaid  45  millions  of  1906,  but  also  31 
millions  of  the  39  millions  6%  debentures  offered  to  the 
shareholders  in  December  1907.  The  City  of  New  York 
bonds,  also,  to  a  total  of  105  millions,  listed  during 
the  year,  include,  besides  50  millions  dated  November 
1907  and  sold  in  the  first  half  of  1908,  some  $55,- 
000,000  placed  in  1907,  and  yet  of  necessity  included 
among  the  new  capital  issues  which  were  listed  dur- 
ing 1908. 

Following  is  our  usual  10-year  comparison: 

LISTINGS  ON  NEW  YORK  STOCK  EXCHANGE. 


Bonds. 

Issues  for  new 
capital,  S:c 

Old  issues 
rww  listed. 

Replacing! 
old  securih's. 

Total. 

1908                              

S 
648,869,500 
246,733,914 

1303,112,000 
569,079,000 
429,810,500 

al91, 515,0.50 
197.516,313 
220,171,700 
147,678.597 
156,304,760 

123,977,900 
159,106,244 
237,479,600 
125,123,300 
120,635,050 
172.944.200 
251,069,400 
429, .537.450 
296,5,50.572 
311,420,285 

S 
95,794.000 
72,362,000 
12,304,500 
20,000,000 

S 
128,294,500 
101,717,086 
256,482,000 
390,947,650 
105,269,100 
376,975,750 
333,124,987 
681,568,300 
289,747,403 
346,171,480 

141,169.350 

95. 869. .506 
408,849,150 
308,422,400 

55,231,750 
215,154.495 
521,500,895 
1,136,385,665 
194.179,428 
392,752,320 

S 
872.958.000 

1907             -    -    

420,813,000 

1906 

.r  571,898,500 

1905 

1904 

9S0.026,6SO 
535  079,600 

1903 

1902 

1901 

1900 

1899 

12,798.000 
2,878,000 

21,270,100 
6,287,000 

22,908,000 

248,780,200 

321,056,300 

16,440,700 

99,889,200 

581.288,800 
0533,519,300 
923.010.100 
443,713,000 
525,384,240 

Stocks. 
1908                            -   . 

513  927,450 

1907 

1906 

1905                                   .   - 

576,032,050 
(i62,769,450 
533  434  900 

1904 

175.806,800 

1903           -    -    

38,791,600 

11,462,300 

76,090,600 

130,205,000 

426,890.295 

1902 

784.032.595 

1901 

1,642  013  715 

1900 

1899 

620,935,000 
704,172,605 

Note. — Applications  tor  the  listing  of  Trust  Company  receipts  and  of  securities 
marked  "assented"  (it  preparatory  to  reorganization),  or  of  securities  stamped  "as- 
sumed" or  "assessment  paid" — the  securities  themselves  having  previously  been 
isted — are  not  Included  in  this  tabic. 

a  Not  Including  SI. 155, 000.000  Imperial  Ru.sslan  State  4%  certificates  of  rente. 

X  Excludes  5425.000,000  Japanese  Government  bonds 


Year. 


1908  -. 
1907  .. 
1906  . . 
1905.. 
1904.. 
1903  . . 
1902.. 
1901  .. 
1900.. 
1899.. 


BONDS. 


Railroad. 


506,160,000 
267,992,000 
305,727,500 
538,584,000 
343,036,500 
270.759,000 
434,612,000 
667,006,000 
269,303,000 
446,634,000 


Street  Ry. 


S 
65,076, 
16,072, 
126.231, 
29,650, 
17,118, 
52,042, 
12,780 
65.321 
17.000, 
13,040, 


Miscell. 


000  301,722,000 
0001136,749.000 


000 
000 
000 
000 

000 

000 
000 
000 


al39940  000 
411,792,650 
174,925,100 
258,487.800 
1-86,127.300 
190,083,100 
157,410.000 
65.710.240 


STOCKS. 


Railroad. 


200.502,600 
146.750,800 
248,186,.550 
176,922,800 
120,915  550 
226,015,400 
390,388,340 
284,584.515 
381.205.200 
410,716,630 


Slreet  Ry.  I     Miscell. 


S 

2,417,600 

20,443,400 

188,210,100 

58,274,400 


54.479,850 
02,000,000 
16,806,500 
51,980,000 


s 

311,007,250 
408,837,850 
226,372,800 
298,237,700 
54,951,250 
200,874,895 
339,164.405 
21295429200 
222, 923  ,.300 
241.475.975 


a  Excluding   $425,000,000   Japanese   Government    bonds,     x  Omitting   Russian 
bonds,  51,155,000,000.     z  Includes  U.  S.  Steel  .SI, 01 8, 688 .000. 

The  following  tables  show  the  purposes  for  which 
the  several  blocks  of  bonds,  railroad,  street  railway 
and  miscellaneous,  were  issued: 

LISTINGS  OF  BAILROAD  BONDS 


Company  and  Title  of  Loan 

Atch    Top    &  Santa  Fe  gen   4s 54 

do  do  E  Ok  dlv  1st  4s  .3 
do  do  lO-yr  conv  5s.  3 
do  do  Traasc.  Sh.L.4s.l7 
Bait   &Ohlo.Southw   dlvlst3  3^s  1 


do 
do 
do 
do 
do 
Buff  Roch 
do 


do  do         do 

do  prior  lien  3)^3.    2 

do  do         do 

do  1st  4s 4 

do  do         do 


&  Pitts  consol  4Hs  .  3 
do         do         do  1 

Canada  Southern  1st  5s,  extendcd-14 
Central  Pacific  1st  ref  guar  4s-       20 


Amount  Purpose  oj  Issue 

,000,000-  -  Improvements 
475,000.  -Construction  of  road 
,885,000--Kquln.,  Imnts    &  extcn'ns 
.000,000   .Const'n  and  purcli.  oi  road. 
,400,000     Improvcm'ts  &  extensions 

6,000-  -Retire  old  bonds 
.000.000- -  improvements   &.  cxtcn'ns 

;;,000    -Rdh-e  old  bonds 
.000.000- -Improveinents  &  extcn'ns 

2.000   -Retire  old  bonds 
,000,000-    General  corporate  purposes 
,090,000-  -Retire  old  securities 
,000.000- -Old  5s  extended  at  6% 
585.000- -Retire  notes  to  Gov't 


Company  and  Title  of  Loan  'JA 

Ches    &  Ohio  1st  consol    5s $2 

do  Blfe  Sandy  Ry   1st  4s  4 

do  Potts  Cr'k  Br   1st  4s 


Chic    Burl    &  Quincy  g-en   4s 16 

Chic    &  East    111   ref    &lmp't4s--   2 
Chic   Rock  Isl    &  Pac   Ry   ref   4s.   9 
do         do         do         do  3 

Chic   R    I    &  Pac   RR   coll   tr   4s. 
Chic  St  Paul  Minn   &Om^  consols  2 

do         do         do         do 
Chic    &  West   Indiana  consol 
do         do 
&  St   L  gen   4s 

do         do 
ref   &ext  4 Ms 


do  do 
Clev  Cln  Ch 

do  do 
Colo  &  South 


4s- 


-_12 


mount 

000,000- 
,771,000- 

600,000. 
,000,000. 
,250,000- 
.318,000- 
,798,000- 

140,000- 
.241.000. 

464.000. 
,229,000- 

772,000. 

000,000. 
83,000- 
,740,000- 


do         do         do         do         .-       150,000-. 

do  do  1st  4s 300.000.. 

Cuba  RR    1st  50-year  5s 7,799,000-. 

Delaware  &  Hudson  1st  &  ref   4s- .13,309. 000- 

Denver  &  Rio  Grande  1st  consol  4s  367,000- 
Evansv  &  Terre  Haute  1st  gen  5s  473,000. 
Great  Northern 

Consol    4s  of  1933 482.000. 

East    Ry   orM.,Nordiv    1st  4s_   4,700.000. 

St  Paul  Minn   &  Man   cons  4Ms      984,000. 

Hocking  Valley  1st  consol    4}^S--_       382,000. 

lowa  Central  ref    50-year  4s-- _-_.   2,270,000- 

K   C   Ft   Scott  &  Mem   gu   ref  4s.       439.500. 

do  do  do  do  1.832,500. 

Lehigh  Vail.  gen.  consol.  4 1.539,000- 

Louisv.  &  Nashv.  unit.  50-yr.  4s--  3.000.000. 
Mexican  Central  consol.  4s 181,000- 

do  do  do  10,0001 

do         do         1st  cons,  inc.  3s         28,000/ 
Minn.  &  St.  Louis  1st  &  ref.  4s 700,000. 

do          do          do          do          --       455,000- 
Minn.  St.  P.  &S.  S.  M.  con.  4s 3.280.000- 

do         do         do         do         ..  1,000. 

Mo.  Pac.  coll.  40-yr.  4s  of  1905 8,000,000- 

St.L.I.M.&So,lst30-yr.4s      567.000 


do 
do 
do 


Riv.  &  Gulf  dlvs. 
unif.  &  ref.  4s- 


4s 811.000- 

60,000. 
National  RR.  of  Mex.  1st  consol.  5s  253.000. 
N.  Y.  C.  &  H.  R.  30-vr.  deb.  4s- -  .13,000,000- 
N.  Y.  C.  Lines  equip,  tr.  of  1007- -30,000,000.. 
N.  Y.  Chic.  &  St.  L.  25-yr.  deb.  4s_  5,000,000- 
N.  Y.  Nev.-  Haven  &  Hartford — 

Nou-conv.  3  H  &  4%  debens 40.000,000. 

do  4%  debens.  of  1906.1  5.000. 000\ 

do  3Vi%  debs,  of  1906.29.997.100J 

Convertible  6%   debentures 31,069,400- 

Bost.  &  N.  Y.  AlrL.  1st  50-yr.  4s  3.777,000- 
Har.  Rlv.  &  Port.  1st  50-yr.  4S-. 10. 958, 000- 
do         •     do  do  --    4.042,000- 

Naugatuck  RR.  1st  50-vr.  4s--.   2.500,000) 
N.Y.&N.E. —  Host. Term. 1st  4s-    1.500,0001 

New  England  consol.  5s    7,500,000^ 

do  do  4s 10.000,000! 

N.  Y.  Prov.  &  Boston  gen.  4s-.    1,000,000  | 

Prov.  &  Springfield  1st  5s 750,00OJ 

Prov.  Terminal  1st  50-yr.  4s 4,000,000- 

Penn.  RR.  cons.  4s  (loan  May  '08)  .20, 000, 000- 

Phlllpplnc  Ry.  1st  30-yr.  4s 4,305,000- 

Pltts.  Cine.  Chic.  &  St.  Louis  con. 1    6,000,000J 

gu.  4s.  ser.  G J  1 

Reading  Co.  general  4s 1.366,000- 

St.  Louis  &  San  Fran.  ref.  4s 2.000,000- 

do  do  do  -.  548.000- 
St.  Lou's  Southw^'St.  consol.  4s.-.  795,000- 
Sou.  Ry.  dcvcl.  &  gen.  4s,  ser.  A. .20, 000, 000- 
Lndergr.  El.  Rvs.  of  Lon.  pr.  1.  5s.  5,000,000. 
4'5s  of  1933---14. 000, 0001 
income   6s 25.000,000/ 


Purpose  of  Issue 
Retire  series  A  6s, 
Construction  of  road 
Construction  of  road 
Add'ns.  Imp'ts,  equip  ,  &c. 
Additions  &  improvcm'ts 
Additions  &  improvcm'ts 
.  Ref'g  bonds  &  equip   notes 
Acquire  C  R  I  &P  Ry    .stk 
Construction  cSc  acqulsit'ns 
-Refunding  old  bonds 
-Additions  &  improvements 
-Retire  old  gen    M   bondsj 
-Improv'ts,  equlp't,  &c 
-Retire  old  bonds  '     '(►•i 
-Acquire  securities  of  subsid- 
!ar.v  cos  .  improv'ts.  &c 
-Retire  old  bondsH 
-Improvements 
-Construction  of  road 
.Equlp't.   Impr'ts   &  securi- 
ties of  other  roads 
-Construc'n.   equlp't,    d:c 
-Improv'ts  &  equipment 

.Retire  old  bonds 
-Retire  1st  5s  due  Apr   1 '08  , 
.Exchange  for  old  bonds 
-Improvcm'ts  &  equipment 

-  Improvements 
-Refunding  old  bonds 

-Improvcm'ts  &  equlp't 
-Retire  car  tr.&stk.pur.bds. 
-Retire  old  bonds. 

-  General  purposes. 
-Retire  old  7s  and  scrip. 

-Add'ns,  Imp'ts  &  equlp't 
-Retire  old  7s. 
-Construction  of  road. 
-Retire  old  bonds. 
-General  pui"poses. 
-Improvements  &  extcn'ns. 
-Imp'ts.   constr'n  &  equlp't. 
.Construction  of  road. 
-Equipment. 
-Terminal  imp'ts.  &c. 
.Purch.  equip,  for  syst.  lii.es. 
.Equlp't,  construction,  &c. 

-  Old  securities  just  listed . 
-Improvements  and  general 

puj-poses. 

-  Subsc.  at  par  by  st'khold'rs. 
-Improvements,  &c. 
-Old  bonds  just  listed. 
-Improvements.  &c. 


Old  bonds  just  listed. 


do 

do 

do 

do 

do 

do 

do 

do 

Union  Pacific  20 


4  ',.s  of  1933- 

incomc   6s 

.year  conv.  4s. . 


Vandalla  RR.  consol.  4s. 


do 
Wabash  RR. 
do 
do 


ser. 
do 


do 

1st  5S--. 

1st  ref.  &ext. 
do  do 


4s- 


Wabash-Plttsb.  Terminal  1st  4s. 
Wisconsin  Central  1st  gen.  4s 


1.000.0001 
1,000,000/ 
1,500,500- 
1.299,000- 
1,701.000- 
771.000- 
083.000- 
1,837,000] 

1 

1,236,000- 

800,000- 


-  Improvements,  &c. 
-Improvements,  &c. 
-Construction  of  road. 
.Improv'ts,    equlp't.    secur- 
ities purchased,  &c. 

-Acquisitions  &  Improv'ts. 
-Improvements  &  equlpm't. 
-Retire  old  bonds. 
-Extension  of  road. 
-Improvements  &  equlpm't. 
-Cash    requlre'tsreorg.  plan. 
.  Exchange  for  prollt-sharing 

notes. 
-Reserved  for  .spec.  Interest. 

-  fund. 

-Constr'n,  acquisitions,   &c. 
-Improvcm'ts  &  equipment. 
-Retire  old  lionds. 
-Retire  old  bonds. 
-Exchange  debens.  A  &  B. 
-Real  estate,  improvements, 

pay  equipment  boiidf. 
-  Impro\'ts  and  acquisitions 
-Improv'ts,  equip.,  &c. 


Total $506,160,000 


LISTINGS  OF  STREET  RAILWAY  BONDS. 


Company  and  Title  of  Loan.  Amount. 

Brooklyn  City  1st  consol.  5s .$1,860,000- 

Bklyn.  Queens  Co.  &  Sub.  ]st5s--   3.150.000- 

do  do  do  350.000- 

do  do      1st  cons.  gu.  5s     629,000. 

Bklyn.  Rap.  Trans.  50-yr.  5s  1945-       375,000- 

do         do  1st  ref.  conv.  4s  4,500.000- 

Havana  Electric  consol.  5s 1.050,000- 

do  do  65,000- 

Int.  Rap.  Tr.  3-yr.  conv.  6%  notes  15,000,000- 

do  do  do  9,500,000/ 

1 
Manhat.  Ry.  cons.  4s,  tax  exempt-10,818,000. 
do  do  do  894.000- . 

N.  Y.  New  Haven  &  Hart,  system — 

Consol.  Ry.  3,  3H  &  4%  debs- .11 .153.0001 

Hartford  .Street  Ry.  1st  4s 2.500,0001 

New  Haven  Ry.  1st  5s 600,000  1-. 

Winchester  Ave.  1st  5s 500,000 

Worcester  &  Conn.  East.  lKt4Hs  l,992,00oj 
St.  Jos.  Ry.,  Lt.  &  Pow.  1st  5s 140,000.. 


Purpose  of  Issue. 
Improvements. 

.Acquisitions  &  Improv'ts. 

-Exch.  underlying  bonds. 

.Constr'n   &  gcn'l  purposes. 

.  Improvements. 

. Acq.&secur.contr'id  prop'.s. 

-Extensions  &  Improvem'ts. 

-Refunding  old  bonds. 
Ref.  4"i  notes  ducMay  1  '08 
Pay  oth.  notes,  payts  acc't 
constr'n  Bklyn.  subw'y.&c. 

-Retire  old  Met.   El.  bonds. 

-Extension  to   Bronx  Park. 


Old  securities  just  listed. 
Improvements. 


Total $65,076,000 

LISTINGS    OF    MISCELLANEOUS    BONDS. 


Company  and  Title  of  Loan.  A 

Allls-Chalm.  Co.  10-30-yr.  s.  f.  5s.,S10 
Amer.  leleph.  &  Teleg.  conv.  4s_100 

do  do  do 

Bklyn.  Union  Gas  conv.  deb.  6s-  -  -  ; 

do         do         1st  consol.  5s 

Gen.  Elec.  conv.  deb.  5s  1917 i: 

Intcrnatlonjil  Paper  cons.  conv.  5s.   : 

do         do  1st  6s 

Michigan  State  Telephone  1st  5s- 

New  York  City  4','o  corp.  stock-. 

do         do     4^%         do 

do         do     4%  ass'mt  bds-- 

do         do     4  V2  %        do 

N.  Y.  &  Richmond  Gas  1st  5s 

N.  Y.  State 4%  highway  imp.  bonds  5 

People's  Gas  Lt.  &  Coke  ref.  5s      -  -    2 

Ind.  Nat.  Gas  &  Oil  ref.  30-j-r. 

guar.   5s . 4 

do  do  do  2 

Union  Bag  &  PaperCo.  1st  5s 2 

U.  S.  Gov't  Pan.  Canal  10-30-yr.  2s30 

U.  S.  Red.  &  Ref.  Co.  1st  6s 1 

Utica  Gas  &  Elec.  ref.  &  ext.  5s-  - .  1 
Western  Union  conv.  4s,  ser.  A — 10 
\Vest'ghouse  El.  &  Mfg.  cons.  5s--   2 


.13 

82 

.    2 

8 


mount. 

,325.000.. 

,000.000-. 

.388,000-. 

.000.000.. 

201. 000- . 

,875,000-. 

,000,000-. 

23,000-. 

925,000-. 
,000.0001 
,000,000k 
,000,000 

,ooo,oooJ 

164,000-. 
,000,000- 
,000,000- 

,000,000-. 

,000,000. 

,376,000- 

,000,000- 

,841,000- 

.000,000- 

.000,000.. 

,604,000-. 


Purpose  of  Issue. 
. Exten's,  work,  capital,  <fec. 

Construction  &  acquisitions 
-Acquire  West.  Elec.  stock. 
-Old  securities  Just  listed. 

Exchange  underlying  bds. 

Gen.  pur.  &  work,  capital. 

Construction  &  acqulsit'ns. 
-Exch.  for  prior  lien  bonds. 

Extensions  &  improvem'ts. 

.Various  municipal  purposes 


Extensions  &  improvem'ts. 
Highway   Improvements. 
Additions  &  improvem'ts. 

Retire  old  bonds. 
Pur.  of  prop,  by  Peon's  Co. 
Acquisitions,  Improv  ts.&c. 
Construction  of  canal. 
Old  bonds  just  listed. 
Constr'n.  acquisitions.    &c. 
Improv'ts  and  extensions. 
Pay  debts  under  plan. 


Total $301 ,722 .000 
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Notable  as  the  recent  period  of  prosperity  was  for 
new  railroad  construction,  comparatively  few  of  the 
large  bond  issues  here  included  were  made  ostensibly 
on  account  of  the  same.  Additions  and  improvements 
play  a  much  more  prominent  part.  As  representing 
new  railroad  lines,  two  issues  of  the  Atchison  are  con- 
spicuous, namely,  the  17  millions  Transcontinental 
Short  Line  4s  and  the  33/^  millions  Eastern  Oklahoma 
division  bonds,  while,  on  account  of  improvements, 
new  equipment,  &c.,  the  same  company  has  put  out 
some  8  millions  of  other  issues.  Two  other  strictly 
construction  issues  are  the  4%  millions  of  Big  Sandy 
Ry.  (Chesapeake  &  Ohio)  bonds  and  3)^  millions  of 
Minneapolis  St.  Paul  &  Sault  Ste.  Marie  4s.  The  Colo- 
rado &  Southern  (recently  acquired  by  the  C.  B.  &  Q.) 
has  listed  12^  millions  of  its  refunding  and  extension 
43^-^s  "to  acquire  securities  of  subsidiary  companies" 
and  for  improvements,  but  practically  the  greater  part 
of  this  amount  represents  new  construction.  These 
issues  certainly  form  a  relatively  small  exhibit.  The 
fact  is  that  much  of  the  railroad  construction  work 
undertaken  l^}^  the  gi'eat  companies,  such  as  the  St. 
Paul,  the  Northern  Pacific  and  the  Great  Northern, 
was  largeh^  financed  before  the  depression  in  business 
began.  The  outlays  of  the  Union  Pacific  for  new 
building  have  been  partly  met  from  the  50  million 
dollar  bond  issue  sold  but  not  yet  listed,  while  the 
Virginia  Railway  (Mr.  Rogers's  Tidewater  road)  was 
temporarily  financed  through  a  note  issue  placed  by 
Redmond  &  Co. 

The  bonds  issued  for  improvements  and  acquisitions 
are  far  more  notable.  Here  we  have  the  New  York 
Central's  13  million  debenture  4s  and  the  5  million  4% 
debentures  of  its  subsidiary,  the  New  York  Chicago 
&  St.  Louis  and  the  30  millions  of  N.Y. Central  Lines 
equipment  trust  bonds,  the  last  named  having  pro- 
vided equipment  also  for  the  Lake  Shore,  Michigan 
Central  and  other  roads  in  the  system.  Here,  too, 
are  the  20  millions  consol.4s  of  the  Pennsylvania RR. 
and  6  million  4%  bonds  of  its  subsidiary,  the  Pitts- 
burgh Cincinnati  Chicago  &  St.  Louis.  The  Southern 
Ry.  Co.  has  sold  and  listed  "development  and  gen- 
eral" 4s  to  a  total  of  20  millions,  to  provide  for  the 
needs  of  its  extensive  system.  The  Delaware  &  Hud- 
son Co.,  on  account  of  trolley  and  other  acquisitions, 
has  listed  13  1-3  millions  1st  refunding  4s.  Other 
notable  listings  are  16  millions  of  Chicago  Burlington 
&  Quincy  general  4s,  8  million  Missouri  Pacific  col- 
lateral trust  4s  of  1905,  l}^  millions  B.  &  O.  bonds  of 
several  issues  and  13  millions  Rock  Island  refunding  4s. 

Turning  now  to  bond  issues  other  than  those  of 
steam  railroads,  we  note  the  46  millions  of  securities 
of  the  reorganized  Underground  road  of  London,  30 
millions  of  United  States  Panama  Canal  2%  bonds; 
11^  millions  Manhattan  Ry.  consol.  4s,  issued  chiefly 
to  refund  maturing  6%  bonds;  24}/^  million  6% 
notes  of  the  Interboro  Rapid  Transit  Co.  of  New 
York  City,  the  one  short-term  issue  to  be  listed, 
largely  a  refunding  issue;  12J^  millions  convert- 
ible debenture  5s  of  the  General  Electric  Co., 
and  10  millions  convertible  4s  of  the  Western  Union 
Telegraph  Co. 

The  stock  listings  of  all  classes  are  grouped  as  follows: 

LISTINGS   OF   RAILROAD   STOCKS. 
Company  and  Class  of  Slock.  Amount.  Purpose  of  Issue. 

Canadian  Pacific,  ordinary $23,206,CO0--Impr'ts,  equipment.   &c. 

Chicago  &  Alton  RR.,  common 834,200--Exch.   stocks  former  C.    & 

A.  RH.  and  Rv- 
Chic.  Mllw.  &  St.  Paul,  preferred--         85,000. .  Exchange  convert,  bonds. 
Cleve.  <3c  Pitts,  spec.  guar,  better't-      529,750- -Additions  and  equipment. 
Cuba  RR.,  preferred 10,000,000--Constructon  of  road. 


Companu  and  Class  of  Stock.        Amount  Purpose  of  Issue 

Denver  &  Rio  Grande,  common  -  .S.s.uoo.dcoi   Exchange     stocks     of     old 

do  do         preferred 45,772,200]        company.  ^ 

Great  Northern,  preferred 58,271  ,!)00-    Imp.,t(iu,  &  stcui.  sub.  cos. 

Illinois  Central  stock 14,256,000. -Subscribed   by  st'kholders. 

Minn.  St.  Paul  &  S.  S.  M.,  pref 1,400,000/   Subscribed  by  stockholders 

do  do  com.--    2,800,000j        at  par. 

Missouri  Pacific,  stock 1 ,1)35,200- -2  K  %  stock  dividend. 

Pennsylvania  RR.,  stock 71,650-.Exeh.  stocks  subsid.  cos. 

puts.  Ft.  \V.  &  Ch.,Bur. spec. stock    2,681 ,300-. Improvements  &  equlpm't 
Rock  Island  Co.,   common 139, hoo]  .Exchange  Chic.  R.  1.  &8Pa- 

do         do       preferred 100,900/        elflc  fi?/.  stock. 

Southern  Pacific  Co.,  common 3, 000- .Exchange  for  prcf.  stock. 

Wabash  RR.,  common    207,500]  .Exchange    debenture  .  "A" 

do  preferred 207,500/       and  "B"  bonds. 

Total $200,502 ,600 

LISTINGS  OF  STREET  RAILWAY  STOCKS. 

Companu  and  Class  of  Stock.  Amount.  Purpose  of  Issue, 

United  Rys.  of  St.  Louis,  pref $2,417,60l)..Acct  acq.  St.  L.  &  Sub.Ry, 

Total $2,417,600 

LISTINGS  OF   MISCELLANEOUS  STOCKS.  : 

Companu  and  Class  of  Stock.  Amount.  Purpose  of  issue. 

Amer.  Agric.  Chem.  Co.,  pref 1444, 400. .Purchase  of  properl^  . 

American  Locomotive  Co.,  com 25,000,000] .Old  stock  just  listed. 

do  do  pref ---25,000,000/ 

American  .Steel  Foundries,  stock. .17, 184, 000   .Exch.  for  old  stock. 

American  Malt  Coi-p.,  common 680,1001 -Exchange     for     stocks     o( 

do         do  preferred.-       542,400 1        AmericanMalt  Co. 

.'Vmerican  SnufT  Co.,  preferred 12,000,0001    Old  stock  just  listed. 

do         do  common    11,001,700/ 

Amer.  I'elep.  &  Teleg.,  common.-    1,016,000.  .Subscribed  at  par. 

Butterick  Co.,  stock 12,000,000.  .Old  stock  just  listed. 

Central  Le-rither  Co.,  preferred 383,000- -General  punioses. 

Coa.soUdated  Ga,?  Co  of  N.  Y.,  stk-18,71S), 500.  .Exchange  conv.  debentures 

Corn  Products  Refining,  common.       535,000]  .Exchange  stocks  Corn  Pro- 
do  do  preferred     1,505,100/        ducts  and  other  cos. 

Crex  Cancel  Co.,  stock 3,000,000..  Am.  Grass  Twine  stk.red'd. 

Eastman  Kodak  Co.  of  N.J.,  com.  50,000. -Employees  for  services. 

Granbv  Consol.  M.,  Sm.  &  P.,  stk-  40,500-- Acquisition  of  prop.,  occ. 

Int.  Har\-ester  Co. pf. stk.tr. certfs-CO, 000, 000]. Old  stock  just  listed. 
do  do  common     do       00,000,0001 

Lincoln  Nat.  Bank  of  N.  Y.,  stock.       500,000.  .Stock  dividend. 

Michigan  State  Telep.  Co.,  com...   3, 500, 000.. Exch.  for  vot.  trust  certfs. 

Rubber  Goods  Mfg.  Co.,  pret. 3,413,900      Old  stock  just  listed. 

Second  .\*at.  Bank  of  N.  Y.,  stock.       500,000-    Stock  dividend. 

Union  Bag  &  Paper  Co.,  preferred  1 1 ,000.000] .Old  stock  just  listed, 
do  do  common    10,000,000/ 

United  Fruit  Co.,  stock,  - 301 ,000. -Exchange   convert,    bonds 

do         do 1.940, 000. -.Stock  dividend. 

U.  S.  Reduc.  &Rcf.  Co  .preferred    3,945,800] -Old  stock  just  listed, 
do  do  common     5,918,800/ 

Vulcan  Detinning  Co., preferred  - .    1 ,500,000]_Old  stock  just  listed. 
do  do        common    --   2,000,000/ 

Western  Union  Teieg.  Co..  stock--    2.447. lOO-.Stock   dvidends   (2'xi%). 

West'se  El.  &  Mfg.  Co.,  assenting-   8,938,950] -Payment  of  debts  and  sub- 

/        scjiptions  under  plan. 

Total  -  .      -    - S3 11,007,250 

Three  large  blocks  of  new  railroad  stock  sold  to 
shareholders  at  par  figure  in  this  table,  namely, 
583^,^  m.illions  of  Great  Northern  Ry.  (the  sub- 
scription payments  to  which  were  spread  over  many 
months),  Hj/^  millions  of  Illinois  Central  and  23}4 
millions  of  Canadian  Pacific  "ordinary"  stock.  The 
Denver  &  Rio  Grande,  having  been  consolidated  with 
its  controlled  properties,  the  stock  of  the  consolidated 
corporation,  consisting  of  38  millions  common  and 
45i^  miUions  preferred,  has  taken  the  place  on  the  list 
formerly  occupied  by  the  same  amount  of  common 
and  preferred  of  the  old  D.  &  R.  G.  The  "miscel- 
laneous" stocks  which  have  been  listed  aggregate  about 
311  millions,  and  aside  from  the  17  millions  of  reduced 
stock  of  the  Steel  Foundries  company  and  the  9  mil- 
lions of  stock  sold  under  the  reorganization  plan  by  the 
Westinghouse  company,  the  total  is  almost  exclusively 
made  up  of  the  old  stock  issues  only  now"  listed  by 
such  great  industrial  corporations  as  the  Snuff,  Har- 
vester, Locomotive,  Bag  &  Paper,  Reduction  &  Re- 
fining and  Butterick  (pattern)  companies. 

The  "unlisted"  department  is  the  temporary  abode 
of  two  or  three  important  stock  and  Ijond  issues, 
mostly  part-paid  securities: 

STOCKS.   BONDS.    &c..   PLACED   ON    "UNLISTED"   DEPARTMENT. 

Chicago  Milwaukee  &St.  Paul  certificates  forcom.mon  and  preferred  stock, 
6th  Installment   (85 7o)   paid. 

New  York  Air  Brake  Co.  first  convertible  20-year  6s,  $3,000,000. 

Northern  Pacific  certfs.  of  subscription  for  new  stock  (S7H"o  paid). 

Union  Pacific  temporary  bonds  for  1st  lien  and  ref.  4s. 

Virginia  Carolina  Chemical  Co.  temporary  cert' fie. tes  for  1st  M.  15- 
year  5s  of   1923,   $8,200,000. 

Utah  Copper  Co.  stock,  $651,200. 

Distillers'  Securities  Corijoratlon  stock,   $39,600. 

Federal  Sugar  Refining  preferred  stock,  $2,000. 

Following  are  the  leading  note  issues  sold  during 
1908,  only  one  of  which  (the  Interborough  issue  al- 
ready mentioned)  was  listed.  Several  of  these  are 
already  in  process  of  being  re-financed  on  a  permanent 
basis. 
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PRINCIPAL  NOTE  ISSUES  SOLD  DURING  1908. 
Xote. — Only  the  six  issues  marked  "x"  were  put  out  during   the  last  six  months. 
Xone  of  the  note  Issues  lias  be<>n  listo<l  on  the  Stock  Exchange  except  the  $24,500,000 
Interborough  Rapid  Transit  Co.  0%  notes,  which  are  shown  above  In  table  o£  ".Street 
Railway  Bond.?." 


Baltimore  &  Ohio  RR 

Boston  &  Lowell  RR 

Boston  &  Maine  RR 

■X      do  do  __-- 

X  Boston  Suburban  Electric  Cos 

X  Boston  &  Worcester  Electric  Cos. . 
Chicago  Railways  Co 

do  do  (fundi  nK  notes)  .. 
Chicago  Rock  Island  &  Pacific  Ry_. 

Chesapeake  &  Ohio . 

Denver  &  Rio  Grande  RR 

Erie   RR 

Fitchburg   RR 

Guit  &  Ship  Island  RR 

Hudson  Companies  (Tunnel  RR.)-. 

do         do         do         do  

■X      do        do        do        do  

Interborough  Rapid  Transit  of  X.  Y. 

Interborough-Metxopolitan   (To 

X  Kan.sias  City  Mexico  &  Orient 

Kansas  City  Railway  &  Light  Co... 

Metropolitan  West  Side  Elevated 

Missouri  &  Northern  Arkansas 

Missouri  Pacific 

Mobile  &  Ohio 

New  Orleans  Railway  &  Light  Co._. 

New  Orleans  Terralnal  Co 

Norfolk  &  Western  Ry 

Northwestern  Elevated  RR 

Norfolk  &  Southern 

Norfolk  &  Portsmouth  Traction  Co_ 

Northern  Texas  Traction  Co 

Pere  Marquette 

St.  Louis  &San  Franci.sco  RR 

Southern  Railway 

Tidewater  Co 

United  Railways  of  St.  Louis 

Washington  Water  Power  Co 


Int. 


Date. 


5% 
0% 
6% 

3H% 
5  /o 
6% 
6% 
6% 
6% 
(i% 
6% 
e% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
6% 
5% 
6% 
6% 
5% 
6% 
6% 
6% 
6% 
6% 
6% 
0% 
6% 

oy2  % 
6% 


Tot.  RB,  &  Street  Ry.  notes,  <ic. 


Boston  Rubber  Shoe  Co 

Cleveland  Electric  Illuminating  Co.. 
Consolidated  Gas  Co.  of  New  York.. 

Denver  Gas  &  Electric  Co 

Diamond  Match  Co 

X  Lake  .Superior  Iron  &  Chemical  Co. 

Minneapolis  General  Electric  Co 

National  Gas,  Elec.  Lt.  &  Pow.  Co.. 

Portland  (Ore.)  Gas  Co 

San  Diego  (Cal.)  Cons.  Gas  &  El.  Co. 

Scranton  Lumber  Co 

Security  Investment  Co 


Total  industrial  companie.'i 

Total  RRs.,  street  r>-s.  and  Indus. 


5% 
(i% 
6% 
7% 
5% 
(i% 
6% 
5% 
7% 
7% 
6% 
5% 


Mch 

Feb. 

Jan.-: 

Oct.- 

July 

July 

Feb. 

Feb. 

April 

July 

Aug. 

April 

Jan. 

Feb, 

Feb. 

July 

Oct. 

May 

May 

*-\ug 

I Sept. 

Dec. 

April 

Feb. 

Feb. 

June 

April 

May 

Feb. 

Nov. 

Mch. 

May 

Mch. 

Jan. 

May 

June 

July 

July 


2  1908 
1  1908 
Mch.  '08 
Nov. '08 
1  1908 
1  1908 


Malurllij. 


Mch.  2  1909 
Feb.  1  1909 
Jan.-Mch.  '09 
Apr.-May  '09 
July      1  1910 


*July  1  1911 
1  ]908iFeb.  1  1913 
1  1908  Feb.  1  1913 
1  lOllsLvpill  1  1909 
1  ]90!S|+July  1  1910 
1  1908|*Aug.  1  1913 
8  19U8(*ADril  8  1911 

15  1908  Jan.  ITi  1909 
1  190SlAprll  1  '09-11 
1  lOOSlAug.  1  1910 
1  190S!Ju1v      1  1909: 

15  1908  Oct". 
1  1908 'Mav 

27  190s|Mav 


Amounl. 


15  1911 
1  1911 

27  1910 

15  1913 
1  1912 
1  1912 
1  1911 

10  1910 


.15  1910  Au 

1  1907  Sept 

1  1907  Dec. 

1  1908  Oct. 
10  1908  Feb. 
15  1908  *Feb.l5  1911 
20  1908  *Junc20  1909 
10  1907  April  10  1909 

1  1908  May      1  1910 

1  lOOSiFeb.     1  1913 

1  1907;Nov.     1  1910 

2  1908;Mch.  10  1912 
1  1908' May  1  1911 
1  1908. VIch.     1  1912 

29  1908  *Aug.29  1908 
1  1908  *May  1  1911 
1  1908  *June  1  1913 
1  1907!*July  1  1909 
1  1908  *July    1  1911 


June  I  1908 
Jan.  1  1908 
Feb.  1  1908 
1908 


■luly 

Jan. 

Dec. 

Jan. 

April 

April 

April 

April 


1  1908 

2  1909 
16  19071 

1  1908 
1  1908 
1  1907 
1  1908 
1  1907 


*Sept. 151910 
*Jan.  1  1913 
Feb.     1  1909 

*1911 
*Julv  '09-' 12 
Jan.  2  •10-'12 
Dec.  15  1908 
*Jan.  1  1909 
*.'\.pril  1  1911 
April  1  1912 
April  1  1913 
April     1  1910 


9,000,000 

900,000 
3,000,000 
7.300,000 

500,000 

300,000 
5,000,000 
1,200,000 
6,000,000 
2,500,000 
10,000,000 
12,080,000 

500,000 
1,000,000 
2,832.000 
2,713,000 
(5,030,000 
24,500,000 
4,545,000 
1,000,000 
•4,125.000 

100,000 

900,000 
6,000,000 

600,000 
1.300,000 
2,500,000 
7,500,000 

140.000 
2,750,000 
1,800,000 

500,000 

2,600,000 

3,000,000 

15,000,000 

17,000,000 

800,000 
3,000,000 


171,175,000 

4, .500, 000 
500,000 

5,fK)0,000 
250,000 

2,000,000 

1,100,000 
641,000 
300,000 
500,000 
2.50,000 

1,000,000 
300,000 


16.341,000 
18<. 516,000 


*  Subject  to  call  at  an  earlier  date  at  a  certain  price  at  company's  option. 

Space  does  not  permit  us  to  summarize  even  the 
principal  bond  issues  which  have  Ijeen  placed  in  re- 
cent months  but  not  listed,  and  which  have  served  to 
put  the  finances  of  the  companies  concerned  in  easy 
circumstances  for  many  months  to  come.  Suffice  it 
to  call  to  mind  the  sale  of  173^  millions  Denver  &  Rio 
Grande  bonds  (new  issue) ,  30  millions  St .  Louis  &  San 
Francisco  general  lien  bonds;  20  millions  of  Illinois 
Central  refunding  4s  due  in  1955  (new  issue);  11  mil- 
lions Chesapeake  &  Ohio  (new  issue);  123-:^  millions 
Chicago  &  Western  Indiana  consols;  8  millions  Chi- 
cago &  Alton  refunding  3s;  50  millions  Ameri- 
can Telephone  &  Telegi-aph  Co.  convertibles;  15  mil- 
lions United  States  Rubber  collateral  trust  5s  (new 
issue);  12  millions  Virginia  Carolina  Chemical  first 
mortgage  5s,  &c.,  &c.  Clearly  these  issues  will  af- 
ford considerable  material  for  the  Listing  Committee 
in  the  new  year. 

RAILROAD  GROSS   AND   NET  EARNINGS   FOR 

NOVEMBER. 

Our  November  compilation  of  the  gross  and  net  earn- 
ings of  United  States  railroads  reveals  the  same  charac- 
teristics as  the  exhibits  for  the  months  immediately 
preceding — at  least  in  this  respect,  that  the  loss  in 
gross  earnings  continues  to  diminish,  both  in  ratio 
and  amount,  while  reductions  in  expenses  remain  a 
dominant  feature ,  and  to  such  an  extent  that  they  over- 
top the  loss  in  gi'oss,  leaving  a  very  respectable  gain 
in  the  net.  Stated  in  brief,  our  figures, which  cover 
over  200,000  miles  of  road,  show  a  falling  off  in  gross 
of  only  $7,950,305  (the  smallest  decrease  for  any  month 
of  1908  up  to  that  time),  while  contemporaneously 
there  has  been  a  saving  in  expenses  in  amount  of 
$15,369,696,  producing  an  improvement  in  the  net  of 
$7,419,391. 


We  have  already  stated  that  a.s  far  as  the  gross  is 
concerned  the  showing  is  the  best  of  any  month  of  the 
year.  This  is  true  not  alone  as  regards  the  amount 
of  the  decrease,  but  also  as  regards  the  ratio  of  de- 
crease, the  latter  being  only  3.71%.  In  the  ca>se  of 
the  net,  November  is  the  third  successive  month 
which  has  recorded  an  improvement.  All  the  preced- 
ing months  of  the  year  showed  heavy  losses  in  the  net. 
The  contrast  between  the  early  part  of  the  year,  be- 
fore the  managers  had  got  control  of  their  expense  ac- 
counts, and  the  later  months,  when  they  had  their  ex- 
penses well  in  hand,  is  well  reflected  in  the  results  for 
the  eleven  months  ending  Nov.  30.  Here  the  figures 
cover  only  159,307  miles  (it  having  been  impossible  to 
procure  returns  for  the  first  six  months  for  quite  a 
number  of  roads),  and  yet  the  loss  in  gross  aggregates 
$251,577,796.  On  the  tether  hand,  the  decrease  in 
expenses,  notwithstanding  the  great  savings  and 
economies  practiced  in  the  later  months,  reaches 
only  $200,123,187,  leaving  a  loss  in  net  in  the  large 
sum  of  $51,454,609. 


November  (118  roads). 


1908. 


1907 


I  Inc.  or  Dec. 


Miles     of!  ! 

road._i       200,937        198,308 
i  S         I  $ 

Gr.eams.!205963 ,343  213913,648 
Op.  exps.|136281 .639;  1 51651 .335 —  1.5369 .696 

Net  earn 


Jan.  1  to  Nov.  30  (98  roads'). 


1908. 


1907. 


+  2,029i 
S 
-7,9.'">0,30.T 


69.681,704162,26:^,313 


+7,419,391 


159,307 
S 
1661895, 4,=i2 
11.56718,993 


505,176,459 


Inc.  or  Dec. 


157.3501  +1,957 

1913473.248—251.577.796 
1356842.1801—200123,187 


556 .631 ,06a  —51 .454 ,609 


The  tone  in  business  and  financial  circles  in  Novem- 
ber greatly  improved  with  Mr.  Taft's  election  to  the 
Presidency,  but  in  the  manufacturing  and  mineral 
districts  the  volume  of  tonnage  remained  small.  As 
far  as  the  mo\'ement  of  the  great  staples  was  a  factor 
affecting  the  revenues  of  the  roads.  Southern  roads 
had  an  advantage   from   a  larger  cotton  movement 

and  Western  roads  from  a  larger  grain  movement .  It 
may  perhaps  also  be  supposed  that  because  for  Novem- 
ber we  are  comparing  with  the  month  immediately 
following  the  panic  of  1907,  comparison  is  with  dimin- 
ished gross  earnings  at  that  time,  but  whatever  the 
fact  in  this  regard  concerning  individual  roads,  the 
supposition  is  certainly  not  correct  if  we  treat  the  roads 
as  a  whole.  Om'  compilations  for  November  1907 
still  showed  a  small  improvement  in  the  gross,  namely 
$4,794,859,  or  'S.60%,.  In  the  net,  however,  compari- 
son is  with  hea\ily  diminished  totals  in  the  previous 
year,  for  at  that  time  expenses  were  still  running  up 
in  an  alarming  wa}'  antl  our  November  exhibit  in 
1907  consequently  showed  a  loss  in  net  of  no  less  than 
$6,942,084,  or  15.05%.  It  follows  that  the  improve- 
ment in  the  net  for  1908  is  in  large  part  a  recovery  of 
what  had  been  lost  the  previous  year.  In  the  follow- 
ing we  give  the  summaries  for  November  and  the 
eleven  months  for  a  great  many  years  back. 


Year 


NSv. 
1896 
1897 
1898 
1899 
1900 
1901 
1902 
1903 
1904 
1905 
1906 
1907 
1908 


Gross  Earnings. 


Net  Earnings. 


Year 
Given. 


S 
55,297 
72,815, 
79,086, 
73,002, 
91,073, 
107,769, 
106,144, 
115,874, 
126,357, 
133,104, 
140,697, 
138,079, 
205,963, 
.Inn.  1  to  Nov. 
1896i  564,695, 
6.33,564, 
735,547, 
681,060, 
877,119, 
994',231, 
19021,058,435, 
1903  1,087,590, 
19041, 163,235, 
1905|1,247,193, 
1906  1,425,356, 
I907I1, 519,073, 
19081,661,895, 


1897 
1898! 
1899] 
19001 
1901| 


917 

681 

654 

397 

648 

028 

534 

619 

962 

559 

123 

281 

343 

30. 

964 

538 

908 

.535 

270 

040 

182 

350 

784 

585 

448 

5961 

452  1 


Year  Inc.  (  +  )  or 

Preceding.       Dec.  ( — ). 


$ 

61.137,081 

61,978,481 

76,616,617 

65,872,002 

87,724,616 

95,618,077 

99,638,088 

111,303,371 

115.108,874 

120,692.062 

131,123,621 

1.33,284.422 

213,913,648 


563,769 
597,988 
683.252 
619.793 
798,666 
893,007 
,002,155 
961,094 
,158,530 
,152,178 
,273,179 
,355,540, 
,913,473, 


190 
354 
746 
659 
253 
954 
439 
602 
867 
758 
382 
483 
j48 


—5 
+  10 

+  2, 

+  7 

+  3 

+  12, 

+  6, 

+  4 

+  11, 

+  12, 

+  9, 

+  4, 


Year 
Given. 


$ 
,839,164 
,837,200 
,470,037 
190,395 
,349,032! 
150,95li 
,506,446: 
,571,2481 
249,0881 
412,497 
.573,502 
794,859 
y50.305 


3 

18,853.228 
27,565,524 
28,954,644 
27,496,343 
33,744,165 
40,629,133 
36,051,175 
38,380,632 
44,280,359 
47,419.761 
48,065,287 
39,171,387 
69,681,704 


4  926,7741174 
+  35, .576,184  210 
+  52,295.162241 
+61.206.876:2,36 
+  78,4.53,017i296 
+  10122308(1|3.50 
+  56,279,743.343 
+  126495748350 
+  4,704,917!3(i8 
+  95,014,8271394 
+  1,52177060  463 


-163533112 
-251677796 


446 
605 


,431,951 
,782,490 
,191,852 
,655,373 
,526,263 
,833,806 
,366,800 
,063,286 
,347,207 
,535,775 
,2,57,068 
,515,941 
,176,459 


Year 
Preceding. 


22.275.149 
21.737,851 
28,533,158 
24,882,036 
33,154,561 
35.200,311 
36,992,904 
38.962.778 
37.588,516 
42,232,243 
46,506,160 
46,113,471 
62.262.313 


178,372 
187.835 
222,739 
209,723 
273,046 
302„501 
344,612 
314,107 
372,977 
367,154 
401,609 
441,761 
556,631 


072 
816 
236 
244 
.379 
850 
669 
042 
847 
206 
275 
262 
068- 


Inc.  (  +  )/or 
Dec.  (—). 


S 

—3,421,921 
+  5,827,673 

+  421,486 
+  2,614,307 

+  589.614 
+  5.428,822 

—941.729 

—582,146 
+6.691,843 
+  5,187,518 
+  1.569,127 
—6,942,084 
4  7,419.391 


—3 
+  22 
+  18 
+  26 
+  23 
+  48 

— 1 
+  35 

—4 
+  27 
+  61 

+  4 
—61 


940,121 
940,674 
,452.616 
,932,129 
479,884 
,331,956 
,245,863 
,950,244 
630,640 
381,569 
.587,783 
,754,679 
,454.609 
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.Vote. — In  1890  the  nnmlicr  of  roads  lncludc<l  tor  tlio  month  of  November  was  127- 
in  1897.  134;  in  1898.  130;  in  1899.  ]T2:  in  1900.  V>2:  in  1901,  109;  in  1902  107. 
in  1903,  100:  In  1904.  102;  in  1905.  90;  in  1900,  97;  In  1907.  87;  in  1908.  US' 
From  Jan.  1  to  Nov.  30  1896  the  number  included  was  117;  In  1897.  123;  In  1898 
100;  In  1899.  113;  in  1900.  122;  in  1901.  99;  in  1902,  104;  In  1903.  9.8;  In  1904  98 
in  1905.  91;  in  1900.  92;  in  1907,  87:  In  1908.  98.  We  no  longer  Include  the  Mexi- 
can roads  or  the  coal-mlnlng  operations  of  the  anthracite  coal  roads  in  our  totals. 

In  the  case  of  the  separate  roads  we  have  quite  a 
few  companies  that  report  fairly  large  amounts  of  in- 
creases in  the  gross,  while  on  the  other  hand  the  losses 
in  the  gross  are  much  less  conspicuously  large,  though 
the  roads  in  the  manufacturing  and  mineral  districts 
still  suffered  .severely.  The  Pennsylvania  Railroad 
and  the  Baltimore  &  Ohio  are  noteworthy  instances, 
the  one  having  fallen  $2,716,100  behind  on  the  lines 
directly  operated  east  and  west  of  Pittsburgh  and 
the  latter  having  su.stained  a  loss  of  $1,050,468.  The 
Pennsylvania  managed  to  offset  all  but  $78,900  of  the 
loss  in  gross  earnings  through  savings  in  expenses, 
and  the  Baltimore  «t  Ohio  succeeded,  through  reduc- 
tions in  expenses,  in  extinguishing  all  but  $64,178  of 
its  loss.  Other  conspicuous  instances  showing  the  part 
played  by  reduced  expenses  are  found  in  the  case  of 
the  Houthern  Pacific,  where,  with  .$452,667  decrease 
in  the  gross,  there  is  $766,462  increase  in  net ;  the  Union 
Pacific,  which,  with  $164,841  decrease  in  gross,  has 
$524,021  increase  in  the  net;  the  Great  Northern, 
which, though  having  suffered  a  reduction  of  $419,992 
in  gi'oss,  has  $608,809  improvement  in  the  net;  the 
Louisville  &  Nashville,  which  with  $49,229  loss  in 
gi'oss  reports  no  less  than  $567,729  gain  in  net;  the 
New  York  Central,  which  has  managed  to  convert  a 
loss  of  $21,897  in  the  gross  into  a  gain  of  $1,000,523 
in  the  net,  &c.,  &c.  The  Atchison  Topeka  &  Santa 
Fe  added  $366,154  to  its  gross  and  at  the  same  time 
effected  such  a  reduction  in  its  expenses  that  its  gain 
in  the  net  for  the  month  reaches  no  less  than  $1,261,- 
744.  In  the  following  we  show  all  changes  for  the 
separate  roads  for  amounts  in  excess  of  $30,000,  whether 
increases  or  decreases,  and  both  in  net  and  gross. 

PRINCIPAL  CHANGES  IN  GROSS  KARNINGS  IN  NOVEMBER. 

Increases.  ]  Decreases. 

$;!66.15-4  I  HufTuIo  I^och  &  PitUsburgh    $206,601 


Atch  Topeka  &  .Santa  Fe 

Canadian   Pacilic__    

Missouri  Kansas  &  Teim.-i 
International  Great  North 

Missouri  Pacific  (2) 

Yazoo  &  Miss  Valley   _ 
St  Louis  Southwestern 

Rock  Island    ,    _    _ 

Texas  &  Pacillc 

Delaware  Lack  &  Weslcrn 
Chicago  Mllw  &  .St  Paul 
Chicago  fc  North  Western 
Minn  St  Paul  &  S  S  M  _ 
St  Louis  &  San  Fraucisco. 

Seaboard  Air  Line 

Texas  Centra! 


Representing    17    roads 

in  our  compilation      _S2,524,872 
fiecreiiscs. 

Pennsylvania  (2) //S2, 716, 100 

Baltimore  &  Ohio 1.0.50,468 


So   thern  Pacific 

Great  Northern  (2)  _  ^  _    ^ 

Norfolk  &  Western 

Philadelphia  &  Reading 

Grand  Trunk  (3) 

Chesapeake  &  Ohio 

Pittsburgh  <fc  Lake  Erie.. 

Lehigh  Valley   

Northern  Pacitic 

Lake  Shore  &  MIc*  Soutli 
Illinois  Central . _ 


34:t,336  I  Boston  &  Maine :.  199,984 

300,002    PacilicCoast 180,879 

228,425  ;  Central  o£  New  Jersey 179,456 

186,574  1 -Michigan  Central 172.032 

Union  Pacilic '..  164,841 

N  Y  N  11   &  Hartford 136,4^1 

Chicago  Burl  &  Quincy 131,708 

Central  of  (Jeorgia 122,314 

Duluth  &  Iron  Range 119,212 

Atlantic  Coast  Line 118,056 

Northern  Central...    __  114.400 

Phila  Ball  &  Washington  88,200 

Maine  Central . 77,210 

Cin  .\cw  on  &  Texas  Pac  76,652 

Wheeling  &  Lake  Erie.    .  67,052 

Hockiiig   Valley 64,611 

West  .Jersey  &  Sea  Shore. .  58,800 

Long   Island 53,400 

Vandalia    .53,371 

.Southern  Railway      52,099 

Toledo  &  Ohio  Central  51. .-$48 

Toledo  St  Louis  &  West    .  49,439 

Louisvilh;   &   Nashville...  49,229 

Wabash 46,355 

Kansas  City  Southern 45,681 

]:)elaware  &  Hudson 39,891 

CIcvc  fin  Chie  &  St  Louis  39,071 

Westein  Maryland 34,482 

Chicago  (Jreat  Western .0,240 


150,291 

146,414 

144.696 

131,415 

127,636 

124,671  ; 

80,736 

73,928 

39.411 

39,321 

3  5,862 


452,067 
419,992 
389,431 
.r3.53,.548 
344,549 
339,886 
310,020 
301,111 
298,925 
261,925 
238,864 


Representing  47  roads 

in   our  compilation    $10,303,581 


iVofe. — Figures  1b  parenthesis  after  name  of  road  indicate  the  number  of 
lines  or  c-ompanies  tor  which  separate  returns  are  given  in  our  compilations. 

X  These  figures  are  for  the  Railroad  (Company;  the  Coal  &  Iron  Corti^iany 
reports  a  decrease  of  $440,185. 

y  These  ligures  cover  the  lines  direelly  operatetl  cast  and  west  of  Pitts- 
burgh and  Erie.  The  gross  on  lOastern  lines  decreased  $1,025,800  and  the 
gross  on  Western  lines  decreased  $1,090,300. 

PRINCIPAL    CHANGES    IN    NET    EARNINGS    IN    NOVEMBER. 


I  flCTCdSCS .  ' 

Atch  Topeka  &  Santa  Fe  SI  .261, 744 
N  Y  Cent  &  Hudson  Rlver.al.000,583 


Southern  Pacific 

Great   Northern 

Louisville  &  NashTiUe 

Union  Pacillc 

Erie  _ . 

Delaware  Lack  &  Western 
Chicago  &  North  Western 
Chicago  Burl  &  Quincy    . 

Southern  Railway . 

Missouri  Pacific  (2) 

Texas  &  Pacific.  _ . 

Missouri  Kansas  &  Texas. 

Yazoo  &  Miss  Valley 

International  &  Great  Nor 

Minn  St  Paul  &SS  M 

St  Louis  Southwestern     . 

Atlantic  Coast  Line 

Northern  Pacific 

Lake  Shore  &  Mich  .South 
Chicago  Mllw  &  St  Paul  _ 
Boston  &  Maine. 


766,462 
608,809 
567,729 
524,021 
511,133 
379,614 
352,962 
310,749 
286,001 
213,800 
210,503 
176,961 
170,910 
163,913 
159,669 
157,832 
152,812 
128,176 


Illinois  Central 

Alabama  (ireat  .Southern. 

Peoria  &  iOastern 

Vandalia 

Chicago  Ind  &  .Southern.. 


Increases. 
$43,527 
35,897 
35,815 
35,082 
32,281 


Representing    39    roads 

in  our   compilation     $9,351,935 


Chicago  &  AltoB 100,102 

Cin  Hamilton  &  Dayton..  85,663 

Seaboard  Air  Line 84,661 

Long   I.sland.. 80.700 

Chic  St  Paul  Minn   &  O  73,862 

Cin  New  Orl  &  Texas  Pac  71,756 

N  Y  Chioaeo  &  .St  Lauts.  _  03,914 

Kansas  City  Som them 60,734 

Norfolk  <b  WeatoTB a4,753 

Chic  Ind  &  T^autoTttle 47,574 


Canadian    Pacitic 

,N  V  N  H  &  Hartford...  . 

Grand  Trunk  (3) 

!  Philadelphia  &  Reading.  _ 

Denver  &  Rio  Grande 

:  Duluth  &  Iron  Range 

Pittsburgh  &  Lake  Erie.. 
:Cleve  Cin  Chic  &,  St  Louis 
j  Pennsylvania  (2)_.  _.  . 
'  St  Louis  &  ,San  Francisco. 

!  Michigan  Central 

1 18 ,976   Maine  Central 

116,613'  Iowa  Central 

104,642  1  Baltimore  &  Ohio 


Chicago  Great  Western 

Buffalo  Roch  &  Pittsburgh 

Lehigh  Valley. . 

Wheeling  &  Lake  Erie 

Toledo  &  Ohio  Central 

Chesapeake  &  Ohio 

Toledo  St  Louis  &  West.  _ 


Decreases 

$223,954 

210,814 

207,820 

Zl63,497 

117,849 

116,408 

110,030 

93,858 

;/73,900 

72,147 

71,382 

69,680 

68,601 

64,178 

59,994 

50,913 

50,408 

43,530 

38,313 

36,380 

30.830 


a  These  figures  cover  merely  theloperations  of  thc'SNew  York  Centra 
it.self.      l"or  the  New  Yoik  Central  ^'^i/stimi  the  result  is  a  gain  of  $980,854. 

X  These  ligures  are  for  the  Railroad  Company;  the  Coal  &  Iron  Company 
reports  a  decrease  of  $133,409. 

;/  These  ligures  cover  lines  directly  operated  east  and  west  of  Pittsburgh 
and  Erie.  The  net  on  Eastern  lines  decreased  $20,900  and  the  net  on 
Western  lines  decreased  $53,000. 

When  the  roads  are  arranged  in  groups  in  our  cus- 
tomary fashion,  it  is  found  that  one  group  actually 
records  an  improvement  even  in  the  gross.  This  is 
the  Southwestern  and  South  Pacific  group,  where 
there  was  in  1908  a  large  movement  of  both  grain  and 
cotton  as  contrasted  with  a  relatively  small  movement 
in  1907.  All  the  other  gi'oups  show  diminished  gi'oss. 
In  the  net,  on  the  other  hand,  all  but  two  of  the  groups 
have  improvetl  results.  The  two  exceptions  are  the 
New  England  group  and  the  Eastern  and  Middle 
group,  and  in  both  instances  the  losses  are  slight. 

SUMMARY  BY  GROUPS. 


j        Gross  Karnings. 

Si'cl  ion  or       

Grovp.  I       1908. 


1907. 


November. 
New  Engl'd  (.1) . 
Trunk  Lines(14)' 
Anth.  Coa!  (7).i 
East  &  Mid  (10)1 
MlddleWest(lS)i 
North  West  &  ! 

Nor  Pac  (19). | 
South  West  &  ! 

So  Pac  (19). -1 
Southern  (20).-; 

Total  (118). 
Mexican  (6)  .. 


S,747.00S| 
.50.940,074! 
14.205,940 

4,029,170 
11,955,990 

49,828,542 

43,034,472 
22,2.55,247 


S 

9,183,601 
55„593,01S 
15.029.806 

5.494.78S 
12,812.838 

50,607,013 

41.949,058 
23,243,460 


1205,963,343  213,913.648 
I      5.13().900|      (i.399.90e 


Jan.  1  to  Nov  30 —  ! 

NcwEngl'd(3)-  36.S58.7371  41,517,262 
Tnmk  Llnes(14)  .523.600.484'023,054,92S 
Anth  Coal  (0).  .116,722,001  131,777.007 
East  &  Mid  «))  .i  49.S40.829  55.782,571' 
MlddleWest(10)|l()4. 212.714  123.301.835 
N'oith    West    k\ 

Nor  Pac  (11). 1218. 128,687  238,945,432 
South    West    &\ 

So  Pac  (17) -.[392, 847, 725 442, .583, 51 5 
Southern  (22).  .219.018. 275  2.55.850.098 


Nrl.  Euriungs. 


1908. 


1907. 


$ 

2,043.9341 
14,800.949 
5.952,380 
l,470,112i 
3,158,195; 


Iru.i  +  )arDec.( — ) 


3,798,897 
13,018,781 
5,802,254 
l,50<i,638 
3.0.59,053 


20,335,4821   18,541,254 

13,983,529    11,106,299 
7,205,117      5,709.1.37 


09.081,704    ()2,262,31;i 
l.SI.j.1.50      2.043.016 


$  , 

—154,963 

+ 1,248, 16S! 

+  150.132 

—30.526 

+99,142 


% 

5.54 
9.17 
2.59 
2.02 
3.24 


+  1,794,228   9.68 

+  2,817,230  25.23 
+  1,495,980125.93 


Total  (98). 
Mexlcan  (5)  . 


,  l(i0189o  4.52|1913473  248 
.1   56.756,016    63,584,031 


9.793,824    11 

142,748,552  104 

44,935,429    .50 

14,539.0.57    15 

20';512,805 


81,734,197 


33 


,045 
,3.52 
511 
041 
062 


,8831 
19ll- 
9491 
5481 
427 


+  7,419.391111.92 
—230,496111.28 


—1,2.52,059  11.33 
-21,603,639]]3.I4 


83,851,011 


122.275,438132 
02,030.497!  60 


728 
037 


957 
1021 


-5.576.520 

—.501,891 

—6,649,562 

—2,116,814 

-10,4.53,519 
—3,400,605 


505,170,459i556,631 ,008r 
20,097,806,   19,018.6.50 


51.454,609 
+  479,156 


Representing'  24  roads  in 

our  compilation $1,974,486 


11.04 
3.;i4 

19.81 

2.52 

7.88 
5.15 


9.24 
2.44 


Milcnqe. — The  mileage  for  the  above  group  is  as  follows:  New  England,  5.712 
miles  In  1908.  against  5.026  In  1907;  Trunk  Lines,  20.775.  against  29.710;  Anthra- 
cite Coal,  5.107,  .against  5.107;  IJa.stern  .t  Middle.  3.273,  against  3,267:  Middle 
Western.  12,310.  ag.alnst  12.129:  Northwest  &  .North  Pacific.  (iO,5.50.  .against  59.252; 
.Southwest  *  .South  Pacific,  54.042.  against  53.315:  Southern.  30,162,  agaln.st 
29,902:  grand  total.  200,937.  against  198,308;  Mexican.  7,104.  against  7,083. 


BUSINESS  IN  ENGLAND  IN  1908. 

(Commvnicated  bu  our  London  Correspondent.) 

London,  Januari/  9  1909. 
The  year  just  clo.sed  has  been  a  year  of  depression, 
anxiety  and  stagnation.  Trade  lias  been  exception- 
ally bad,  profits  have  been  small  and  employment 
has  been  scarce.  There  has  l)een  a  good  deal  of  dis- 
tress amongst  the  working  classes.  According  to  the 
Clearing-House  returns,  the  total  clearings  amounted 
to  £12,120,362,000.  a  decrease  compared  with  the 
preceding  year  of  £610,031,000,  or  4.7%.  Indeed, 
we  have  to  go  l)ack  to  the  year  1904  to  find  as  low  an 
amount  of  clearings  as  in  the  year  just  closed.  The 
clearings  for  the  fourths  of  the  several  months,  which 
are  usually  taken  to  indicate  the  amount  of  trade  as 
distinct  from  Stock  Exchange  operations,  shows  a 
decrease  of  £85,846,000.  or  15.8%,  ami  the  clearings 
for  each  month  separately  are  less  than  for  the  cor- 
responding months  last  year,  with  two  exceptions, 
viz.:  May  and  August.  On  Stock  Exchange  pay- 
days there  has  been  a  decrease  of  £149,775,000,  or 
8.2%.  In  the  middle  of  August  the  Stock  Exchange 
decrease  compared  with  the  corresponding  period  of 
the  year  before  was  as  much  as  £227,313,000.  From 
that  time  onward  there  was  a  gradual  improvement. 
On  the  other  hand,  the  clearings  on  CoilsoIs  settling 
days  show  an  increase  of  £13,153,000,  or  2.1%.  The 
highest  amount  paid  was  on  the  1st  of  July,  £76,285,- 
000,  and  the  largest  amount  evci-  paid  on  a  Consols 
settling  day.  As,  however,  the  ordinary  displacement 
of  cash  on  the   1st  of  Julv  is  very  considerable,  the 
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clearings  on  that  day  this  year  should  not  be  regarded 
as  a  guide  for  future  reference. 

The  Board  of  Trade  returns  show  that  the  total  imports 
during  1908  amounted  to  £59;]. 140, 723,  a  decrease  compared 
with  the  preceding  year  of  £52,607,219,  or  8.2%.  The 
value  of  the  exports  of  British  and  Irish  produce  and  manu- 
factures amounted  to  £377,219,579,  a  decrease  compared 
with  the  preceding  year  of  £48,815,504,  or  11.5%.  The  re- 
exports amoimted  to  £79.665,569,  a  decrease  compared  with 
the  preceding  year  of  £12,276,515,  or  13.3%.  The  decline  in 
our  foreign  trade  is,  of  course,  partly  due  to  the  fall  in  prices, 
but  by  no  means  wholly  so,  for  there  is,  unquestionably,  a 
considerable  shrinkage  in  quantit}^  also.  Our  foreign  cus- 
tomers have  not  been  during  the  year  in  a  position  to  buy 
as  fully  from  us  as  before,  and  therefore  there  has  been  a 
large  shrinkage.  The  shrinkage  is  greatest  in  the  trade 
with  the  United  States.  The  imports  of  American  produce 
of  all  kinds,  though  large,  have  fallen  off  more  than  under 
the  circumstances  would  have  been  expected.  The  exports 
from  this  country  to  the  United  States  have  fallen  off  much 
more  seriously,  as  was  inevitable  considering  the  condition 
of  things  in  the  United  States  in  the  early  months  of  the 
year.  Our  trade  with  Canada  and  Newfoundland  also 
suffered  severely.  Naturally,  these  countries  shared  in  the 
cris's  in  the  United  States.  Our  trade  with  Germany  also 
suffered  very  severely.  At  f.rst  the  falling  off  w'as  less  than 
was  generally  expected,  because  the  German  demand  for 
British  coal  during  the  early  months  of  the  year  continued 
surprisingly  large.  But  for  the  whole  year  the  falling  off  in 
the  trade  with  German}'  is  serious.  The  trade  with  the 
South  American  countries  also  suffered,  particularh^  that 
with  Chili,  where  there  was  an  independent  crisis  and  a 
severe  one.  There  was  a  marked  falling  off,  too,  in  the  trade 
with  both  Brazil  and  Argentina.  In  the  early  part  of  the 
year  our  trade  with  India  was  large  because  of  old  contracts 
which  were  only  then  being  executed,  but  later  in  the  year 
the  trade  with  India  suffered  con.siderably.  There  was,  like- 
wise, a  considerable  falling  off  in  the  trade  with  Japan  and 
China . 

The  British  imports  since  Jan.  1  have  been  as  follows: 

I'JOS. 

Imports.  £ 

January 5ri.:jG8,:i5S 

February 52,420.815 

March 52.115,2.'>9 

April _..  47,()9<).!)12 

May 44,271.217 

June 40,130.282 

July 4(i.773,()35 

Auijust _._  42.74().051 

September _.  48,028,207 

October  ..   50,748,980 

November    49,908,293 

December 50 ,832 ,9S  2 


1907. 
£ 
00,534,840 
52,920,597 
,57,740,921 
.50,782,704 
52,015,035 
47,805,545 
52.207,774 
49,290.447 
45,335,451 
57,000.158 
57,145.943 
55.992,481 


Dijjerencf. 

£ 
—4.100,488 

—499,782 
— 5,025, ()02 
—9,082,792 
—8,344,418 
— 1,009.2(53 
—5.434.739 
—0.544.390 
+  2.092.7,50 
—0,911,178 
—7,237,050 

+  840,501 


Year 593 .  140,723     645.807.942  —52 ,667 .219 

The  exports  since  Jan.  1  have  been  as  follows: 


1908. 
Exports.  £ 

January 3 1 ,407 ,707 

February 31,949,514 

March ._ 32,893,424 

April 30.705.338 

May 31 , (Mil). 877 

June 28.953.1:59 

July _ 33 ,705.725 

August  - 30.342.076 

September 31.021.206 

October  ..    33, 007. .580 

November    29.147.415 

December _   29.401 .570 


1907 
£ 
35.070.007 
32.073.:i45 
34,723,034 
34.410,8()0 
30,922,548 
33,111.069 
40,452.331 
37.355.044 
35.1.50.320 
38.319.520 
35,862.176 
32.741,730 


D\llerencc. 

£ 
—062,840 
—123,831 
—  1,829,010 
—3,711,528 
—5,8,55,071 
—4.157,930 
—0,740,000 
—7.012,308 
—3,535,114 
—5,311,934 
—6.714,701 
—3,340,160 


Per  Ct. 

—6.8 
—0.9 
—9.8 

—  10.9 

—  15.9 
—3.3 

—  10.4 

—  13.3 
+  5.9 

—11.9 

—12.7 

+  1.5 

—8.2 

Per  CI. 

—1.9 
—0.4 
—5.3 

—  10.8 

—  15.9 

—  12.0 

—  16.6 

—  18.8 
--10. 1 

—  13.8 

—  18.8 

—  10.2 


Year 377.219.579     426.035,083  —48,815,504  —11.5 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 

1908.                 1907.          Dtftcrcnce  Per  Ct. 
Re-exports.                                             £                       £                   £ 

Januarj' _ 0,599.209         8.793,270     —2,194.007  —24  9 

February 7,497,073         9,425,830     —1,928,157  —29.5 

March 5.965.255         8,110.200     —2,145.005  -26.5 

April 6.773,228         9.069.898     —2.890.070  - -30  1 

May 6.431.654          8,451.760     —2.020.112  —24.0 

June 6,029,312         7,098,220     -1,008,914  —15.1 

July 6,310,928         7,388,291     —1,077,303  —14.5 

August.-. 0,819,707         7,367,201         —547,494  —7.4 

September 5,287,814         5,942,312        —054.498  — Il.l 

October     7.082,070         6,873.:i92         +208,078  +3.0 

November __ 6,682,193         6,131,717         +550,470  +9.0 

December S.lSii.52G         6.719.972     +1.400.554  +21.9 

Year 79.005.569       91.942.0,84—12,270.515  —13.3 

Note. — The  aggregate  figures  are  official.     They  Indicate  that  slight  adju.stments 
have  been  made  In  the  monthly  returns  as  i.ssued. 

The  complete  trade   figures  of  imports  and  exports  into 
and  from  Great  Britain  for  three  years  are  as  follows: 

EXPOKTS  AND  IMPORTS. 


i 


190S. 


Eiporti.  I  £ 

Home  produrts 377 ,219.579 

Re-shlpments  of  Imports.. (     79,005,509 

Total  exports  - i   450.885,148 

Imports. 
Total  merchandise ...'  593.140.723 


Excess  of  Import,?  over  exports. 


i:J6, 2,55, .575 


1907. 


426.035.083 
91.942.084 


517,977.167 
645,807,942 
127,830,775 


1900, 


375, .575,338 
85,102,480 


460,077,818 
607,888,500 


147,210,682 


The  return  of  the  seventeen  principal  railway  companies 
of  the  United  Kingdom  for  the  year  just  closed  amounted 
to  £96,994,000,  showing  a  decrease  compared  with  the 
preceding  year  of  £2,347,000,  or  2.3%.  Here  again  we 
have  to  go  back  to  1906  to  find  as  poor  returns.  It  ought 
to  be  pointed  out  here  that  the  figures  are  not  revised. 
They  are  the  figures  published  week  by  week  and  they  will 
be  revised  and  corrected  later  on.  We  compare  these  unre- 
vised  figures  of  the  year  just  closed  with  the  unrevised  figures 
of  the  preceding  year.  For  the  first  half  of  the  year  there 
was  a  decrease  of  £172,000,  or  0.9%,  in  the  passenger 
traffic,  while  for  the  second  half  of  the  year  there  was  an 
increase  of  as  much  as  £255,000,  or  1%,  making  for  the 
whole  year  an  increase  of  £83,000,  or  0.19%.  On  the  other 
hand,  there  is  an  unbroken  decrease  in  the  goods  traffic- 
For  the  first  half  of  the  year  the  falling  off  was  £994,000,  or 
3.6%;  for  the  second  half  the  decrease  was  £1,436,000,  or 
5.1%;  making  for  the  whole  year  a  decrease  of  £2,430,000 > 
or  4.4%.  Probably  the  increase  in  the  passenger  traffic  is 
due  mainly  to  the  goodness  of  the  weather  since  the  1st  of 
Maj'.  The  first  four  months  of  the  year  v/ere  cold  and  harsh, 
which,  perhaps,  accounts  for  the  falling  off  in  the  passenger 
traffic  in  the  first  half  of  the  year.  The  summer  was  excep- 
tionally fine  and  the  autumn  was  still  finer.  Consequently 
we  find  a  very  material  increase  in  passenger  traffic  in  the 
second  half  of  the  year,  so  considerable,  indeed,  as  to  blot 
out  the  decrease  for  the  first  half  of  the  year  and  to  give  a 
substantial  increase  for  the  whole  year  taken  together.  On 
the  other  hand,  the  falling  off  in  the  goods  traffic  was  greater 
in  the  second  half  of  the  year  than  in  the  first,  from  which 
it  would  seem  that  the  depression  in  trade  grew  more  and 
more  as  the  year  went  on.  It  is  to  be  remembered,  however, 
firstly,  that  the  strike  in  the  engineering  trade,  and  later  on  in 
the  cotton  trade,  threw  large  numbers  of  people  out  of  em- 
ployment and  disorganized  great  industries.  Furthermore, 
it  is  to  be  recollected  that  in  the  Far  East  trade  was  disor- 
ganized by  the  drought  and  famine  in  India,  the  crisis  in 
Japan  and  the  disorganization  of  business  in  China,  owing 
to  the  fall  in  silver.  As  the  year  drew  to  a  close,  there  was  a 
more  hopeful  feeling,  and  manufacturers  reported  that  orders 
were  coming  in  more  satisfactorily.  Throughout  the  year 
the  working  classes  were  restless  and  dissatisfied  and  some- 
times adopted  measures  very  uuwi.se  even  from  their  own 
standpoint.  For  months  together  there  were  fears  of  a 
great  railway  strike,  which,  however,  was  happily  averted. 
Ultimately  there  was  a  strike  in  the  cotton  trade,  brought 
on  by  the  obstinacy  of  the  card-room  workers.  There  was, 
likewise,  a  strike  in  the  engineering  trade.  All  well-informed 
people  knew  that  the  cotton  strike  could  only  add  to  the 
distress  of  the  country.  But  the  card-room  operatives 
were  inexorable,  although  all  other  branches  of  the  trade 
were  willing  to  accept  the  employers'  terms.  Happily,  that 
strike  came  to  an  end  some  time  ago.  Over  and  above  this, 
the  year  has  been  a  very  anxious  one  because  of  political 
apprehensions.  More  particularly,  the  action  of  Germany 
in  regard  to  Morocco  raised  fears,  not  In  France  only  but 
generally  all  over  Europe,  that  Germany  was  resolved  either 
to  compel  France  to  withdraw  from  the  entente  with  England 
or  else  to  fight.  There  are  good  grounds  now  for  hoping 
that  a  better  understanding  has  been  established.  At  all 
events,  the  Casablanca  incident  has  been  referred  to  arbitra- 
tion. At  the  very  moment  when  this  was  done,  Austria- 
Hungary,  by  annexing  Bosnia  and  Herzegovina,  raised 
another  difficulty  which  ever  since  has  kept  Europe  in  grave 
fear  of  a  general  war.  At  the  moment  of  writing,  the  pros- 
pect seems  more  favorable,  but  even  yet  the  danger  of  war 
weighs  upon  business  of  every  kind. 

The  revenue  returns  for  the  first  nine  months  of  the  finan- 
cial year  show  a  net  decrea.se  of  £5,029,503.  It  is  to  be 
recollected,  however,  that  In  April  last  there  was  a  reduc- 
tion in  the  sugar  duty  which  was  estimated  to  cost  ths 
Exchequer  £3,400,000.  Moreover,  the  Post  Office  hae 
during  the  nine  months  made  important  concessions  to  the 
public  which  have  dimini.shed  the  Post  Office  receipts  by 
£70,000.  The  falling  off  is  much  smaller  than  it  threatened 
to  be  at  the  end  of  October,  for  If  we  make  allowance  for  the 
reduction  in  the  sugar  duty  and  the  Post  Office  concessions, 
the  real  decline  in  revenue  is  less  than  two  and  a  half  millions 
sterling.  In  the  first  six  months  of  the  financial  3'ear  there 
was  a  falling  off  in  the  revenue  of  as  much  as  £4,418,000, 
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whereas  in  the  three  months  ended  with  December  the 
falling  off  was  only  £011,000,  showing  a  very  remarkable 
recovery  in  the  receipts.  It  look.s  now  as  if  the  deficit  at 
the  end  of  the  year  would  be  quite  moderate.  During  the 
three  months  ended  with  December  there  was  a  remarkable^ 
improvement  in  the  receipts  from  income  tax,  stamps,  house 
duty,  telegraphs  and  telephones.  The  Customs  receipts  of 
course  declined  because  of  the  reduction  in  the  sugar  duty. 
There  was  also  a  decline  of  £550,000  in  Excise,  which  is 
the  least  satisfactory  of  all  the  items.  It  is  too  early  yet, 
of  course,  to  form  a  definite  opinion  as  to  whether  the 
recovery  in  the  receipts  from  taxation  during  the  quarter 
ended  with  December  was  due  to  special  efforts  on  the  part 
of  the  collectors  to  get  in  as  much  revenue  as  possible,  or 
signifies  that  alreadj'-  trade  has  begun  to  improve.  Un- 
doubtedly there  is  a  feeling  amongst  the  commercial  classes 
that  the  worst  is  over  and  that  a  recovery  has  set  in.  Manu- 
facturers report  that  orders  are  being  placed  with  them 
more  freely  than  before  and  there  is  a  decided  rise  in  prices 
in  some  great  industries,   notably  in  wool. 

The  weather  in  1908  has  been  very  exceptional  and  has 
exercised  a  detrimental  effect  upon  British  fanning.  The 
last  two  months  of  the  preceding  year  were  exceptionally 
wet,  and  therefore  delayed  winter  sowing.  The  first  two 
months  of  the  year  just  closed  were  dry  and  somewhat  cold. 
They  were  welcomed,  however,  by  the  farmers  as  the  ground 
dried,  and  thus  it  was  possible  to  make  up  for  much  of 
the  delay  caused  by  the  extreme  wetness  of  the  preceding 
two  months.  March  was  a  wet  month,  wliich  again  delayed 
sowing.  April,  for  the  season,  was  very  cold  and  stormy, 
and  at  the  very  end  there  was  an  exceptional  fall  of  snow. 
Owing  to  this  condition  of  the  weather  the  area  under  culti- 
vation was  decidedly  decreased.  Under  cereals,  for  exam- 
ple, there  was  a  falling  off  of  as  much  as  82,000  acres,  and  in 
many  other  crops,  likewise,  there  was  a  shrinkage.  May, 
June  and  July  were  warm  and  favorable,  though  for  a  little 
while  in  June  and  the  beginning  of  July  there  were  com- 
plaints of  drought.  August,  when  dry  weather  would  have 
been  exceptionally  welcome,  was  a  wet  month,  and  interfered 
greatly  with  harvesting.  Unfortunately  the  broken  state 
of  the  weather  continued  well  into  September.  The  end  of 
September  and  all  October  were  exceedingly  fine,  and, 
indeed,  almost  to  the  very  end  of  the  year  the  weather  was 
mild  and  genial.  The  crops  did  not  do  well  because  of  the 
weather.  Of  the  cereal  crops  the  best  was  wheat,  which, 
however,  was  not  quite  as  satisfactory  in  quality  as  in 
quantity.  The  worst  was,  undoubtedly,  barley.  It  is  said 
that  the  quality  is  worse  than  for  a  great  many  years  and 
the  price  now  ruling  for  malting  barley  seems  to  show  that 
the  proportion  of  that  quality  is  exceptionally  small.  Hay 
and  grass  were  favored  by  the  weather  and  the  potato  crop 
was  large  and  good  The  price  of  wheat  ruled  high  during 
the  year.  The  lowest  touched  was  30s.  3d.  per  quarter, 
which  is  higher  than  the  minimum  for  a  great  many  years 
past.  But  the  quantity  of  wheat  now  grown  in  this  country 
is  so  small  that  farmers  did  not  benefit  as  much  by  the  high 
prices  as  they  would  have  done  had  oats  and  barley  ruled 
equally  high.  Although,  however,  the  price  of  wheat  was 
higher  than  for  a  considerable  number  of  years,  the  tendency 
was  for  it  to  drop  all  through  the  year  and  at  the  close  it 
was  decidedly  lower  than  twelve  months  previously,  because 
the  promise  now  is  of  abundant  crops  in  India  and  Argentina 
and  of  a  fairly  good  crop  in  Australia.  The  chief  attention 
of  farmers  is  now  given  to  the  breeding  and  feeding  of  animals, 
and  in  that  re-pect  the  year  has  been  about  an  average  one. 
In  .spite  of  the  competition  of  the  motor,  especially  in  the 
towns,  the  demand  for  horses  continues  wonderfully  good, 
and  the  prices  exceedingly  high.  Horned  cattle  have  also 
been  in  good  demand  and  sheep  have  done  well. 

The  coal  trade  has,  taking  it  altogether,  been  surprisingly 
active  during  the  year,  considering  the  many  unfavorable 
circumstances  which  affected  it.  The  strike  in  the  engineer- 
ing trade,  the  lockout  in  the  ship-building  trade,  the  great 
depression  in  ship-building,  the  extremely  mild  weather, 
which  lessened  the  demand  for  house  coal,  and  the  great 
falling  off  in  the  foreign  demand  for  coal,  especially  in  the 
German  demand.  Owing  to  these  unfavorable  circum- 
stances, the  price  of  coal  tended  downwards  throughout  the 
year,  and  yet  the  fall  has  been  moderate.  The  volume  of 
business  was  large,  probably  about  the  same  as  in  the  very 
prosperous  year  of  1907.  In  several  districts  attempts  were 
made  to  lower  wages,  but  they  met  with  only  partial  success. 
In  some  cases  wages  were  reduced  from  4  to  6%.  But 
chiefly,  either  the  reductions  were  merely  nominal,  or  the 
demand  of  the  employers  for  reductions  was  given  up. 

The  iron  and  steel  trades  have  been  greatly  depressed 
during  the  year  just  clo.sed.  So  far  as  the  pig  iron  trade  was 
concerned,  the  most  depressing  influence  was  the  falling  off 
in  the  demand  for  the  United  States  and  Germany.  In  the 
first  eleven  months  of  1907  American  consumers  bought  as 
much  as  430,859  tons  of  British  pig  iron.  In  the  corre- 
sponding period  of  the  year  just  clo.sed  they  only  took  58,140 
tons.  During  the  same  eleven  months  of  1907  Germany 
received  directly  and  through  Holland  006,518  tons.  In  the 
corresponding  period  of  last  year  she  took  only  403,329  tons. 
This  falling  off  in  the  American  and  German  demand  natur- 
ally told  very  seriously  upon  the  trade.  But  generally  the 
foreign  demand  fell  off,  with  the  exception  of  the  French  and 
Italian.  Indeed,jthe  Italian  demand  in  the  year  just  closed 
was  exceptionally  large,  as  much  as  203,289  tons.     As  the 


ship-building  industry  wasjalmost  ^paralyzed,  the  home 
demand  also  fell  off  greatly,?and  in  consequence  the  whole 
trade  suffered.  Prices  went  down  in  all  directions.  In  the 
finished  iron  trades  the  fall  is  from  20s.  to  30s.  per  ton.  In 
the  pig  market  there  has  also  been  a  sharp  fall.  Indeed,  in 
the  early  part  of  the  year  the  fall  was  so  continuous  and  so 
marked  that  speculators  thought  it  safe  in  February  to  sell 
on  a  large  scale  for  delivery  three  months  later.  The  sale 
price  was  48s.  Ultimately,  as  they  were  unable  to  deliver, 
they  had  to  pay  57s.  6d.  But  as  soon  as  the  excitement 
was  over  the  price  dropped  abruptly  to  nearly  49s.  The 
great  depression  in  the  iron  and  steel  trades  naturally  led 
to  various  disputes,  the  employers  insisting  that  they  could 
not  go  on  paying  the  high  wages  ruling  at  the  beginning  of 
the  year  and  the  men  resisting  with  all  their  might  every 
reduction.  It  is  estimated  that  from  Jan.  1  to  Nov.  30 
there  had  occurred  357  trade  disputes,  in  which  297,854 
workmen  were  involved,  with  an  aggregate  loss  of  103^  mil- 
lion working  days.  Of  the  various  disputes,  the  most  serious 
and  prolonged  were  those  in  the  ship-building  and  engineering 
trades.  For  seven  months  this  dispute  was  continued, 
causing  great  dislocation  of  trade  and  serious  loss  to  the  men 
in  wages.  The  dispute  was  entered  upon  by  the  men  in 
opposition  to  the  advice  of  their  leaders,  so  much  so  that 
Mr.  George  Barnes,  M.P.,  resigned  the  Secretaryship  of  the 
Amalgamated  Society  of  Engiieers  because,  contrary  to  his 
advice,  they  entered  upon  a  struggle  which  he  foresaw  would 
be  ruinous  to  them.  In  the  end  the  Board  of  Trade  inter- 
vened and  the  representatives  of  the  men  wen  constrained 
to  advise  their  clients  to  accept  the  terms  offered  by  the 
employers. 

The  exports  of  iron  and  steel  from  Great  Britain  have  been 
as  below  each  year  since  1876,  inclusive. 


EXPORTS  OF  IRON  AND  STEEL  FROM  G  REAT  BRITAIN. 

Pig  Iron. 

Rails. 

Other 
Desert  ptlons . 

Total. 

1908        

Tons. 

1.298,248 

1,943,939 

1,665,809 

982,876 

810,934 

1,065,380 

1,102,566 

839,182 

1,427,525 

1,380,342 

1,042,853 

1,201,104 

1,060,165 

866,568 

830,985 

840,294 

767,053 

840,0.55 

1,145,268 

1,190,371 

1,036,319 

1.158.174 

1,0-14,257 

960.931 

1,269,576 

1,564,048 

1,758,072 

1,480.196 

1.632,343 

1.223.436 

924.646 

881,442 

910,905 

Tons. 
453,574 
429,161 
460,328 
546,569 
525,371 
604,070 
716,210 
572,724 
463,731 
590,667 
609,403 
782,045 
747,662 
457,552 
425.242 
558,375 
468,003 
702,247 
1,035,431 
1,089,892 
1,020,002 
1,011,779 
739,651 
714,276 
728,540 
971,165 
936,949 
820,671 
693,696 
4(>3,878 
441,384 
497,924 
414,556 

Tons. 
1,751,822 
2,779,127 
2,556,063 
2,191,937 
1,927.171 
1,895,145 
1,759,248 
1,485,813 
1.649,433 
1,746,171 
1,592,094 
1,702,957 
1,782,571 
1,511,421 
1,393,771 
1.457,905 
1.504,223 
1.697,844 
1,820,731 
1,905,919 
1,910,242 
1,973,075 
1,605,289 
1,455,475 
1.497,439 
1,508,095 
1,658.531 
1,517,458 
1,466,055 
1,196,170 
933,193 
965,285 
899,809 

Tons. 
4,100,976 

1907                     -            .      - 

5,152,227 

1906                 .      

4,682,200 

1905          

3,721,382 

1904 

3,262,842 

1903                            -      

3,564,601 

1902         

3,579,104 

1901 

2,897,719 

1900                

3.540.689 

1899             

3,717.180 

1898    

3,244,350 

1897 

3.686,106 

1896                         

3,550,398 

1895    .    .    ...    

2,835,541 

1894 

2,649.998 

1893 

2.856.574 

1892             

2.739.279 

1891 

3.240.146 

1890 

4.011.430 

1889                       .            .    - 

4.186.182 

1888    

3.966.563 

1887 

4,143.028 

1886      .                ... 

3,385,197 

1885    

3,130,682 

1884 

3,495,991 

1883 

4,043,308 

1882... 

1881    . 

4,353,552 
3,820,315 

1880 

3,792,993 

1879      - 

2,883,484 

1878 

1877    

2,296,860 
2,346,370 

1876 

2,224,470 

Taking  the  whole  year  through,  the  weaving  branch  of 
the  cotton  trade  has  done  very  badly,  while  the  spinning 
branch  has  done  exceedingly  well.  It  is  quite  true  that 
during  the  past  few  months  the  spinning  branch  has  begun 
to  feel  the  consequences  of  the  depression,  and  the  outlook 
now  is  far  from  bright.  But  if  we  extend  our  attention  to 
the  whole  of  the  past  year,  there  is  no  doubt  that  the  spinning 
branch  has  done  well.  A  report  published  of  one  hundred 
Oldham  mills  which  make  known  their  accounts  shows  that 
they  made  an  average  profit  of  over  16%  on  their  share 
capital  for  the  year  ended  Nov.  30  and  that  the  average 
dividend  actually  distributed  was  \\^/i%.  In  the  previous 
year  it  is  quite  true  that  the  profits  and  dividends  were  much 
higher,  but  then  1907  was  altogether  an  exceptional  year. 
Again,  it  appears  that  ninety  companies  which  do  not  dis- 
close their  profits  have  paid  a  mean  average  dividend  of 
l'l/^%-  Finally,  we  find  that  sixty-eight  other  companies 
averaged  16.18%  profit  on  their  share  capital  for  the  year. 
From  these  figures  it  seems  clear  that  the  spinning  branch 
of  the  trade  has  done  well.  But  the  weaving  branch  has 
done  badly,  and  in  the  end  that  must  tell  upon  the  spinning 
branch.  Besides,  the  erection  of  new  mills  is  going  on  at 
an  extraordinary  rate.  It  appears,  for  example,  that  spin- 
dles for  American  yarn  partly  working  now  number  1,401,- 
164;  spindles  in  course  of  erection  number  1,894,624;  and 
spindles  projected  number  590,000.  In  addition  to  these, 
spindles  partly  working  for  Egyptian  yarn  number  573,000; 
and  in  course  of  erection  737,956.  It  is  stated  that  makers 
of  spindle  machinery  are  getting  alarmed  at  the  enormous 
additions  which  have  been  made  lately  and  are  still  being 
made,  and  that  they  are  demanding  in  some  instances  cash 
on  delivery;  in  other  instances,  cash  on  placing  the  orders  in 
the  hope  of  bringing  about  a  check.  The  weaving  branch, 
on  the  other  hand,  has  undoubtedly  had  a  bad  year,  and 
though  the  results  of  their  trading  are  not  usually  published, 
it  is  understood  that  .some  of  them  have  been  hard  pressed. 
There  have  been  a  few  failures,  but  on  the  whole  not  so  many 
as  might  have  been  expected. 
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The  wool  trade,  like  every  other  ir.dustry  in  the  country, 
suffered  during  the  year  just  closing  very  severely  from  the 
un  versal  crisis,  which  began  in  its  acutest  form  in  the  United 
States,  but  quickly  spread  to  all  the  world.  Our  foreign 
customers  found  themselves  unable  to  buy  upon  the  usual 
scale.  With  the  single  exception  of  Argentina  there  is  a 
falling  off  in  British  exports  to  every  country  on  the  globe. 
This  falling  off  in  business  was  aggravated  by  an  accumula- 
tion of  stocks  in  foreign  countries.  In  the  Far  East,  more 
particularly,  there  has  been  a  very  large  accumulation  of 
goods  which  could  not  be  disposed  of,  and  even  at  the  close 
of  the  year  the  accumulation  has  not  been  got  rid  of.  The 
goods  were  bought  at  considerably  higher  prices  than  have 
ruled  ever  since  the  panic  in  the  United  States,  and  it  will 
take  some  time  yet  before  the  glut  will  be  completely  dis- 
posed of.  In  the  spinning  branch  of  the  trade,  morcov^er, 
the  difficulties  were  aggravated  by  spinners  placing  in  1907 
orders  for  wool  at  the  high  prices  then  ruling.  The  drop 
that  followed  the  panic  in  the  United  States  has  embarrassed 
a  great  many  of  these  spinners,  and  the  result  has  been  either 
the  closing  of  factories  or  working  on  short  time.  As  unem- 
ployment increased  at  home  the  purchasing  power  of  our 
own  public  was  materially  reduced,  and  thus  the  difficulties 
of  the  trade  were  increased.  Nevertheless,  the  latter  half 
of  the  year  has  been  better  than  the  first  half,  and  hope  is 
now  strong  that  the  New  Year  will  show  a  still  further  and 
satisfactory  recovery.  At  the  colonial  wool  auctions  in 
London  in  the  early  part  of  the  year,  foreign  buyers  of  every 
kind  were  very  few  and  American  buyers  were  almost  en- 
tirely absent.  Prices  dropped  very  heavily  and  continued 
to  fall  away  until  July,  when  there  was  a  slight  recovery;  at 
the  September  sales  there  was  a  further  recovery;  and  at 
the  December  sales  there  was  a  very  strong  demand,  with  a 
still  greater  recovery.  Moreover,  the  December  sales  were 
attended  by  good  American  buyers  as  well  as  by  a  large 
number  of  Continental  buyers.  Still,  in  spite  of  the  steady 
recovery  in  prices  from  July  to  December,  at  the  close  (juo- 
tations  are  lower  by  from  10  to  20%  than  they  were  at  the 
closing  sales  of  1907. 

The  quantities  and  values  of  textile  exports  from  Great 
Britain  for  the  last  three  years  are  given  in  the  following 
table: 

EXPORTS  OF  TEXTILE  FABRICS. 


Year's  Exports. 

QuarUlllcs. 
Cotton  yarn lbs, 

Piece   goods yds, 

Jute    yarn lbs. 

Piece   goods yds. 

Linen  yarns lbs. 

Piece   goods yds. 

Woolen  yarn lbs. 

Woolen  tissues yds. 

Worsted  tissues yds. 

Values. 
Cotton  yarn 

Piece  goods 

Jute  yarn 

Piece  goods 

Linen  yarn  

Piece  goods 

Woolen  yarn 

Woolen  tissues 

Woreted  tissues 


190S. 


214,870,200 

5,o.32,41.S,200 

50,1.58,500 

166,9S(),000 

l.'i.TOo.TOO 

151,049,000 

50,910.100 

75,n(;5,IOO 

74,297,100 

£ 

12,857,270 

70,238,363 

714,739 

2,025,216 

903.477 

4,267,720 

4,609,230 

9,041,278 

5,932,307 


1907. 


241,076,700 

0,297,707,900 

67,518,000 

179,370,000 

16,442,000 

184,999,100 

,58,098,000 

S4. SSI. 100 

99,011,700 

£ 

15,410,971 

81,049,207 

1,232,238 

.  2.748,7.55 

1.242,638 

5.526,979 

6,014,107 

10,31  l,C4i 

7,393,489 


1906. 


207,378,700 

1,260,771,400 

53.000,000 

172.908,200 

14,978,200 

190,957,700 

55,328.000 

79,957,400 

99,230,700 

£ 

11,835,003 

75,372,208 

865,475 

2.403,845 

1,007,903 

5,320,9.55 

5.339,531 

9,734,575 

6,827,700 


The  shipbuilding  trade  has  been  exceptionally  depressed 
throughout  the  year.  Freights  have  been  exceedingly  low 
and  great  numbers  of  vessels  have  been  laid  up  because  it 
was  found  unprofitable  to  work  them,  and  arrangements 
have  been  entered  into  in  large  numbers  between  various 
important  lines  in  the  Atlantic  trade  to  terminate  rate-cut- 
ting. Similar  arrangements  have  been  made  in  connection 
with  the  general  cargo  freights  between  Brazil  and  the  Con- 
tinent and  the  United  States;  between  the  United  States  and 
West  Indies;  between  the  United  States  and  the  Mediter- 
ranean and  between  large  CJerman  companies  trading  in 
many  different  directions.  Steamers  have  been  laid  up  in 
foreign  ports  with  their  crews  on  full  paj'.  It  is  estimated 
that  at  present  the  tonnage  laid  up  at  home  and  abroad  is 
about  a  million  tons.  Steel  plates  were  quoted  at  the 
beginning  of  the  year  at  £6:12:f)d.;  they  arc  now  nomi- 
nally £6:0:0d.  Prices  for  building  are  about  10%  lower 
on  the  year.  Second-hand  steamers  are  about  20%  lower. 
Sales  to  foreign  owners  have  been  very  limited.     It  is  not 

Eossible  as  yet  to  give  an  accurate  statement  of  the  total  num- 
er  of  vessels  built  since  Lloyd's  Register  is  not  yet  prepared 
to  issue  its  report.  But  we  take  the  following  figures  from 
an  exceedingly  careful  authority  in  Glasgow,  which  follows 
the  shipbuilding  industry  with  great  attention,  and  who.se 
annual  estimates  prove  to  be  very  nearly  correct  when  the 
figures  of  Lloyd's  Register  are  published.  According  to 
this  authority,  the  total  number  of  new  vessels  of  every  kind 
constructed  in  1908  was  1,325,  against  1,826  in  1907,  a  fall- 
ing off  of  .501.  The  falling  off  really  was  greater,  because 
barges  and  small  craft  arc  included.  If  we  had  the  figures 
for  large  vessels  alone,  we  .should  see  even  a  greater  decrease. 
The  total  tonnage  was  1.076,362,  again.st  1.828,295,  a  de- 
crease of  751,933.  The  honse-power  was  1,148.375  in  1908, 
against  1,775,705  in  1907,  a  decrease  of  627.330.  In  these 
figure«  are  included  the  outturn  of  the  Royal  Dockyards  as 
well  as  the  output  of  all  other  yards.  The  Clyde,  as  usual, 
did  the  largest  work.  The  number  of  vessels  turned  out 
was  369,  the  tonnage  355,586  and  the  hor.se-power  474,400. 
The  Tync  came  next,  with  115  vessels  of  210,110  tons  and 
178,065  hor.se-power.     The  Iri.sh  output  was  also  remarkably 


good — shows ,§indeed,Xaparge  increase.  The  total  was  22 
vessels  of  158,646  tons  and  105,490  horse-power.  Messrs, 
Harland  &  Wolf  led,  as  usual,  with  8  vessels  of  106,528  tons 
and    65,840    hor,se-power. 

The  stock  markets  during  the  year  have  been  depressed, 
anxious   and   unprofitable.     Partly    this   has   been    due    to 
he  universal   crisis  and   the  political   apprehensions.     But 
largely  it  is  the  result  of  disorganization.     Heretofore,  the 
city  usually  has  had  certain  great  leaders,  who  were  followed 
by  very  large  cla.sses,  and  who,  therefore,  were  able  to  guide 
the  Stock  Exchange.     At  present  there  is  not  a  single  leader 
who  has  an  extensive  following,  and  who,  therefore,  is  able 
to   give   the   initiative.     Perhaps   the   consequences   of   the 
absence  of  leadership  were  never  more  clearly  shown  than  in 
the  first  two  months  of  the  year.     In  his  Budget  statement 
in  the  preceding  April,   Mr.   Asquith  had  given  full  notice 
that  he  was  building  up  a  verj'  large  sinking  fund,  roughly, 
about  15  millions  sterling,  and  all  persons  who  followed  the 
weeklj'  Treasury  returns  knew  that  only  a  very  small  por- 
tion, a  mere  fraction,  of  this  .sinking  fund  had  been  applied 
in  the  first  nine  months  of  the  year.     In  the  first  nine  months 
of  the  year,  the  British  revenue  is  always  much  smaller  than 
the    expenditure.     In    1907    the    Government  ,    instead    of 
borrowing  in  the  open  market  to  pay  its  way,  as  it  usually 
had  done,  used  temporarily  the  .sinking  fund,  with  the  result 
that  in  the  first  three  months  of  1908,  when  the  revenvie 
largely  exceeded  the  expenditures,  it  was  able  to  apply  to 
the   redemption    of   debt    the   whole   of    the   sinking   fund. 
Every  well-informed  person  knew  that  the  great  bulk  of  the 
sinking  fund,  practically  about  12  millions  sterling,  would  be 
applied  in  the  first  three  months  of  1908.     Yet,  strange  to 
say,  the  great  majority  of  the  public  looked  on  apathetically 
while,  in  consequence  of  Treasury  redemption  and  buying 
back  by  "bears,"  consols  were  sent  up  about  8  points.     Even 
more  stirking  was  the  abstention  of  the  great  body  of  the 
public  when  the  remarkable  rise  in  American  railroad  securi- 
ties took  place  in  the  first  nine  months  of  the  year.     Owing 
to  the  absence  of  leadership,  the  City  utterly  misunderstood 
the  character  of  the  panic  in  the  United  States.     It  took  for 
granted  that  the  crisis  resembled  preceding  crises,  when  im- 
mense   ma.sses    of    capital    were    sunk    without    immediate 
prospect  of  return,  and  it  concluded,  therefore,  that  the  de- 
pression which  followed  would  be  long  continued.     As  a  re- 
sult, it  refused  to  believe  that  there  could  be  a  quick  recov- 
ery in  American  securities,  and  it  looked  on  while  those  se- 
curities went  up  in  a  most  remarkable  manner,  predicting 
that  there  must  be  a  collapse  and  another  panic.     It  was  not 
until   the  opportunity  foi'  making  money  had  disappeared 
that  the  majority  of  our  public  recognized  the  mistake  they 
had  made.     In  other  directions  there  was  very  little  oppor- 
tunity for  making  nione}-.     In  fact,  the  political  anxieties 
were  so  general,  so  serious  and  so  continuous  that  nearly  every 
other  department   of   the   Stock   Exchange  was   depressed. 
Even  consols,  which,  in  the  first  two  months  of  the  year 
were  run  up  to  over  88,  were  sent  down  again  to  under  85. 
British   railway   securities   were   depressed,    partly   because 
<jf  mistaken  policy  on  the  part  of  Parliament,  partly  because 
of  bad  management  on  the  part  of  the  directors  and  managers, 
and  partly  because  of  the  general  crisis .    Parliament  insists ,  or 
at  all  events  hitherto  has  insisted,  upon  maintaining  com- 
petition between  the  railways  and  at  the  same  time  exercis- 
ing control  over  them.     It  has  been  pointed  out  by  compe- 
tent critics   that  either  control   or  free  competition  might 
.succeed,  but  that  both  together  could  not  possibly  succeed. 
Yet   Parliament  has.   up   to   now,   persisted   in   the  policy. 
The  railway  companies,  too,  have  always  divided  their  pro- 
fits up  to  the  hilt,  on  the  principle;  that  investors  were  en- 
titled to  whatever  the  net  earnings  of  the  railways  were,  and 
that  all  betterments,  exten.sions,  and  so  on,  should  be  paid 
for  out  of  fresh  capital.     The  result  has  been  a  breakdown 
in  the  system  which  has  now  lasted  for  several  years.     Re- 
cently, the  railway  companies  have  been  entering  into  ar- 
rangements amongst  theuLselves  to  put  an  end  to  wasteful 
competition.     Whether  Parliament  will  interfero  to  prevent 
this  is  not  known,  and  the  consequence  is  that,  owing  to  bad 
traffics,  diminished  dividends  and  uncertainty  for  the  future, 
investors  are    holding  aloof.     Regarding  the  stock  markets 
as  a  whole,  the  one  really  cheering  circumstance,  apart  from 
the  recovery  in  the  American    market    has    been  the  great 
improvement  in   the  gold   indu.stry   in   South   Africa.      The 
best   estimate   that   can   be   formed   is   that   the   total   out- 
turn of  South  Africa,  including  Rhodesia,  will  this  year  ex- 
ceed 30  millions  sterling.     Immense  amcnmts  of  gold  have 
been  shipped  to  this  country,  and  the  cost  of  working  has 
been  greatly  reduced.     At  the  beginning  of  the  year,  there- 
fore, all  well-informed  person*;  took  for  granted  that  there 
would  be  a  great  recoverj-^  in  {)ric(is,  and  active  investment 
began.     Unfortunately,    the   political   apprehensions   which 
have  been  .so  severe  and  .so  continuous,  soon  frightened  buyers, 
and  although  the  whole  recovery  has  not  been  lost,  the  market 
has  more  or  less  been  thrown  into  disorganisation. 

Throughout  the  year  money  has  been  exceedingly  cheap. 
On  New  Year's  Day  the  Bank  rate  stood  at  7%;  on  the  fol- 
lowing day  it  was  put  down  to  6%.  During  the  month  of 
January  it  was  reduced  by  successive  steps  to  4%;  in  March 
it  was  reduced  to  3%  and  in  May  to  2J;^%,  and  so  clo.sed 
the  year.  The  open  market  rate  for  three  months'  Bank  bills 
has  averaged  £2:6:9d.  per  cent,  and  for  deposit  rates  at 
notice  the  average  rate  has  been  £l:16:4d.  per  cent.  For 
day-to-day   money   the   latw   lias   been  £l:l9:8d,  per   cent. 
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During  the  first  three  or  four  months  of  the  year  a  good  deal 
of  gold  went  into  the  Bank  of  England,  but  since  April  no 
bar  gold  has  been  sent  in.  Coins  have  been  received  from 
India,  China  and  elsewhere,  but  large  as  the  amount  of 
bar  gold  imported  has  been,  none  has  been  received  by  the 
Bank  of  England  since  April.  As  already  said,  the  main 
damand  for  gold  has  been  for  France  and  India,  though  for 
a  little  while  there  was  an  active  demand  for  both  Germany 
and  Austria.  It  is  noteworthy  of  the  extraordinary  increase 
in  the  gold  production  of  South  Africa  that  three  times  dur- 
ing the  year  just  closed  remittances  have  been  received 
from  South  Africa,  each  of  a  million  sterling. 

In  the  subjoined  statement  we  show  all  the  changes  in  the 
Bank  of  England  rate  in  each  year  from  1900  to  190S  in- 
clusive: 

BANK   OF   ENGLAND    RATK   OF   INTEREST. 


Year. 


1900. 

Jan.     1  to  Jan.  11. 

Jan.   11  to  Jan.  IS. 

Jan.   18  to  Jan.  25. 

Jan.   25  to  May  24. 

May   24  to  June  14. 

June  14  to  July  19. 

July   19  to  Dec.  i!l. 


Jan. 
Jan. 
Feb. 
Feb. 
June 
June 
Oct. 


Year's  average. 

1901. 

1  to  Jan. 

3  to  Feb. 

7  to  Feb. 

21  to  June 

6  to  June 

13  to  Oct. 

31  to  Dec. 


7. 
21. 

6. 
13- 
31. 
31. 


Year's 


Jan. 
Jan. 
Feb. 
Oct. 


average 
1902. 

1  to  Jan. 
23  to  Feb. 

6  to  Oct. 

2  to  Dec. 


23. 

6. 

2. 
31. 


Year's  average 

1903. 
Jan.     1  to  May  21. 
May  21  to  June  18. 
June  18  to  Sept.    3. 
Sept.    3  to  Dec.  31. 

Ye.ir's  average 

1904. 
Jan.     1  to  April  14. 
April  14  to  April  21. 
April  21  to  Dec.  31. 


Rate 

% 


5 

4 

3}^ 

3 

4 


3.72 


3.75 

4 

3 


Number 
of  days. 


11  daj-s 
7  days 

7  (lays 

no  (lays 

21  days 

35  dav-j 

105  days 


305  riay.s 

2  days 

35  days 

14  day.s 

105  days 

7  days 

14'i  davs 

62  days 


305  days 

23  days 

14  days 

238  days 

90  days 


Year's  average. 


305  days 

140  days 
28  days 
77  days 

120  days; 

:i05  days 

105  days 

7  days 

25  4days 


3.29  3fi0  d.-ivs 


Year. 


Jan 
Mch. 


1905. 
1  to  Mch. 
9  to  Sept. 


6. 


Sept.    7  to  Sept.  27... 
Sept.2S  to  Dec.  31... 


Year's  average 

1900. 
Jan.  1  to  April  5.. 
.A.pril  6  to  May  3. 
May  4  to  June  21.. 
June  22  to  Sept.  13.. 
Sept.  14  to  Oct.  11.. 
Oct.  12  to  Oct.  19.- 
Oct.   20  to  Dec.  31.. 


Year's  average 

1907. 

.Jan.  1  to  Jan.  17.. 
Jan.  18  to  April  11.. 
April  12  to  April  25.. 
April  26  to  Aug.  15.. 
Aug.  10  to  Oct.  31.. 
Nov.  1  to  Nov.  4.. 
N'ov.  5  to  Nov.  7.. 
Nov.    8  to  Dec.  31.. 


ran. 
Jan. 
Jan. 
Jan. 
Mcli 
Mcli. 
May 


Year's  average 

1908. 

1  to  Jan.     2.. 

3  to  Jan.   16.. 

17  to  Jan.  23.. 

24  to  Mch.     5-. 

0  to  Mch.  19.. 

20  to  May  28. . 

29  to  Dec.  31.- 


Yeir's  average. 


Rate 

% 


2H 


3 
4 
4 

sy. 

4 
5 
C 


4.27 

6 
5 

4V, 
4 

iy, 

6 

7 


4.92 

7 
6 
5 
4 

3}2 

3 
2H 


Number 
of  days. 


67  days 

182  days 

21  days 

95  dajs 


365  days 

95  days 
28  day.s 
49  days 
84  days 
2S  days 
8  days 
73  days 


365  days 

17  davs 

84  day.s 

14  days 

112  days 

77  days 

4  days 

3  days 

54  days 


3.01 


365  days 

2  days 
14  days 
7  days 
42  days 
14  days 
70  days 
217  days 


366  days 


The  appended  table,  made  up  from  the  official  statements 
of  the  Bank  of  England,  show.s  the  position  of  the  Bank  a.s 
regards  bullion,  reserve,  &c.,  each  week  of  the  year: 

BANK   OF    ENGLAND    IN    1908— (00,000s    omUted). 


B  •Uion 

Deposits. 

Securities. 

Res'rve 

.Market 

Note 
Cir- 

in both 

of 
Notes 

Rate 
3  Months 

1908. 

Gov- 

Bank 

cula- 

parl- 

Public. 

OlJier. 

crn- 

Other . 

and 

Rate  . 

Hank. 

tion. 

mcnls. 

meiU. 

Coin. 

Bills. 

£ 

£ 

£ 

£ 

£ 

£ 

£ 

% 

% 

Jan.     1 

29.5 

32.5 

7.6 

52.7 

15.8 

40,8 

21.5 

6a 

5  1-16 

S 

28,9 

34, S 

5,3 

45,1 

16,3 

27,8 

24,3 

4H 

15 

28.4 

35,8 

4,5 

44,5 

14.3 

26,9 

25.9 

56 

4H 

22 

28,3 

37,3 

6.7 

43,3 

14.3 

26,3 

27,5 

4c 

3 '4 

29 

28,0 

38,5 

8,9 

42.1 

14.3 

25.8 

28.9 

3% 

Feb.     5 

28.1 

37,5 

10,7 

40.5 

14.3 

27.1 

27.8 

3J-8 

12 

27,9 

38.0 

13,6 

.-59,8 

14.3 

28.7 

28,6 

3  13-16 

19 

27.6 

38.7 

15,3 

40,0 

14,3 

29,6 

29,6 

3% 

26 

27,8 

39.3 

17.2 

43,7 

14.3 

34.8 

29,9 

3  7-10 

Mcli.    4 

28,2 

39,3 

18,7 

40,8 

14,3 

34,0 

29,5 

3 'Ad 

3H 

U 

27,9 

40.0 

19.;: 

41,0 

13.7 

34,9 

30,5 

3  1-16 

18 

27,8 

40,0 

19.0 

41,4 

13,7 

34,2 

31,3 

3e 

2  13-16 

25 

28,2 

40,7 

19,8 

43,7 

13,7 

37.2 

30,9 

2H 

April    1 

28,9 

:i9.7 

15.0 

43,4 

13.7 

34,4 

29,2 

2% 

8 

28.9 

38,7 

11,2 

43,7 

13,7 

30,8 

28,2 

2  7-16 

15 

29,1 

36,8 

10,7 

41,4 

13.7 

30.0 

26,1 

2  11-10 

28,5 

37.0 

10.4 

42.8 

13,9 

.30,2 

26,9 

2  9-10 

29 

28,5 

37,3 

10.0 

43,1 

14.3 

29,5 

27,1 

2H 

M:iv     6 

28,7 

37,5 

9,0 

44.4 

14.3 

29,7 

27  2 

2K 

13 

28,4 

37,0 

9,4 

43,4 

14,6 

29,0 

27,0 

2  1-16 

20 

2S,3 

37,6 

10,4 

43,0 

14,6 

29,0 

27.7 

2 

27 

28,5 

37,7 

10.4 

42,8 

14.6 

■28,8 

27,7 

2H/ 

1  11-16 

June    3 

29,2 

38.2 

9,8 

44,2 

15,0 

29,3 

27.5 

ly^ 

I'l 

29.0 

38.0 

9,8 

44,3 

15,0 

29.4 

27.4 

1% 

17 

28,8 

38,9 

9,8 

46,0 

15.1 

30,0 

28.5 

1 7-10 

24 

29.0 

39,4 

10,2 

46.2 

15.2 

30,0 

28.9 

IH 

July      1 

30,0 

38.6 

9.0 

51.2 

15,2 

36,3 

27,1 

1  5-16 

8 

29,7 

37.8 

4,9 

4S,8 

15,2 

30,0 

26,5 

IH 

15 

29,5 

37  ..S 

5,3 

47,8 

15.2 

29,1 

26,8 

IH 

29.5 

37,8 

0,5 

46.8 

15.2 

29,3 

26.7 

1% 

29 

29,5 

37.1 

5,8 

46,1 

15,0 

28,8 

26,0 

1% 

Aug.     5 

29.9 

36.1 

5.2 

45.4 

15,5 

28,5 

24,6 

1  7-lf) 

12 

29.5 

30.5 

S.l 

45.5 

15,5 

27,7 

25,5 

I'A 

19 

29,1 

38,3 

8.1 

44,7 

15.5 

27,7 

27,6 

1% 

2R 

29,2 

38,7 

7,9 

44.2 

15.5 

26,7 

27.9 

m 

Sept.    2 

29.5 

38.3 

6,7 

44.0 

15,5 

20.7 

27.3 

1% 

9 

29.1 

38,1 

5,7 

45,5 

15,5 

20,4 

27,5 

1% 

16 

28,8 

38.4 

0,3 

45,2 

15.5 

26.3 

28,0 

LH 

•23 

28,8 

38,6 

7.0 

44.3 

15.5 

2S,5 

28,2 

1  7-10 

30 

29,6 

38.0 

8.1 

42.5 

15,7 

26,2 

26,9 

Ik; 

Oct.      7 

29,4 

36.9 

4.3 

46,6 

10.6 

26,0 

25,9 

iH 

14 

29.0 

36.5 

4.0 

40,7 

10,0 

25,9 

25,9 

iji 

21 

28,C 

.36,  r; 

4,5 

4ti.l 

16,0 

26,1 

26,2 

1 1.5-ir, 

28 

28.5 

36,4 

7,0 

41,3 

14.7 

25.0 

20,3 

2 

Nov.    4 

29,0 

35.9 

6.3 

42,3 

14,7 

26,3 

25.3 

2  1-10 

11 

28.8 

35,7 

0.1 

41.7 

14,7 

25,4 

28,4 

2  .3-16 

18 

28,4 

35,8 

9,0 

40.0 

14.7 

26,2 

25,8 

2', 

25 

28.5 

3«,6 

9,3 

42.8 

14.7 

29,0 

25,5 

2H 

Dec.     3 

29.0 

34,« 

8,1 

41.fi 

14,7 

28,5 

24.1 

2'4 

9 

28.B 

33,9 

7,4 

40,7 

14.7 

27,6 

23,5 

2V, 

16 

29,1 

33.0 

7,2 

41,6 

14.7 

29.5 

22.3 

2h 

23 

:jo.o 

30,9 

8.0 

42,6 

14,7 

34.2 

19.4 

_. 

2H 

30 

29.7 

39.7 

7,9 

53.6 

14.7 

45.1 

19.4 

-- 

2  .5-10 

i»  Jan.  a  1908.     0  Jan.  16.     c  Jao.  23.     d  March  5.     e  March  19.     /  May  28. 

The  situation  of  the  Bank  of  France  as  to  its  stock  of  gold 
»ad  silver,  aeeording  to  the  last  returns  of  each  mouth  of 
1»06,    1907   asd    1908,    was  as  follows,    stated   in   pounds 

steiliaic:  tr 


GOLD  AND  SILVER  IN  BANK  OF  PRANCE— (00,000s  omitted). 

1908. 

Gold .  saVr^rntal 

1907.      Gold . 

Silv'r 

Total 

1906. 

Gold. 

SUv-T 

Tata 

£ 

£    !    £ 

\    ^ 

£ 

£ 

£ 

£     1    £ 

Jan.   30.. 

107,4 

30.3143,7 

Jan.   31.-105,8 

39,4145,2 

Jan.  25-- 

114.2 

42.3  156.5 

Feb.  27.- 

110,6 

36.2!l46.8 

Feb.  28.-!l05,5 

39,4144,9 

Feb.  22-- 

114,4 

42.4  156,8 

Mch.  20.. 

110,0 

36,3146,9 1.Mch.  28.. 1104.2 

39.2;i43.4 

Mch.  29 -_ 

110,9 

42,0  158,0 

April  30.. 

113,9 

36, 2150,1  [April  25. -!103,5 

.39,2 

142.7 

April  25--  119,8 

42,2  162,0 

May   29.. 

121,7!  36.01158,3  May   30. .105,9 

39.5 

145.4 

May  31--  117,6 

42,5100,1 

June  25.. 

126,1    30,8162,9  l.nine  27--!llO,5 

30.7 

I. 51), 2 

June  28..  117. 9 

42.7100,6 

July   30.. 

127,7    30,3  104,0 July   25..;il2,4 

39.3  151, 7i;July   20..  116,9 

42.5  159,4 

Aug.  27.. 

129,0,  30.2165.2! 

Aug.  20-. Ill, S 

38. 81.50,0  Aug.  30.-  116,7 

42.1  158,8 

.Sept.  24.. 

120, Sl  36,01105,8 

Sept.  2<)-.illl,5 

3S,51."iO,l)'Sept.27--  114,8 

41,9  156,7 

Oct.    29.. 

131.8    35,0jl07.4, 

Oct.   31.. 

111,4 

37,5148,9;Oct.   25-- 

112,8 

41,3154,1 

Nov.  20-. 

135,3;  35,0(l70,9i 

Nov.  28.. 

108,0 

37,3  145.3  Nov.  29-. 

110,3 

40,4150,7 

Dec.  31.. 

139.5 

35,3174,8 

'           1 

Dee.  20.. 

107,6 

37,0ll44,6 

Dec.  27-- 

108,2 

40.0148,2 

New  issues  during  the  year  have  been  on  an  enormous 
scale.  E.xcluding  conversions  and  issues  known  to  have 
failed,  the  total  of  new  issues  taken  by  tiie  public  amounted 
to  203  millions  sterling.  Of  course,  foreigners  applied  for  a 
portion  of  this  large  amount.  How  much  was  taken  by  for- 
eigners and  how  much  by  the  British  public  it  is  impossible 
to  .say.  But  if  we  allow  for  even  28  millions  having  been 
taken  by  foreigners,  the  total  British  subscriptions  would 
reach  175  millions  sterling.  The  whole  of  this  has,  of  course, 
not  been  yet  paid  up.  Some  of  the  installments  will  run 
on  in  the  New  Year.  But  even  so,  there  must  have  been 
at  least  150  millions  sterling  paid  up.  We  have  to  recollect 
that  companies  working  abroad  apply  a  portion  of  their 
profits  for  betterments.  We  have  to  remember,  also,  that 
private  individuals  spend  large  sums  abroad  of  which  there 
is  no  public  record.  When  we  take  all  this  into  account, 
we  shall  see  that  the  investments  at  home  and  abroad  in  the 
year  just  closed  have  been  on  an  enormous  scale.  Of  the 
total  amount  subscribed,  there  was  raised  for  Indian,  Colonial 
and  foreign  countries  about  148  millions  sterling.  Of  this 
latter  sum,  39  millions  were  invested  in  government  loans, 
9  millions  in  corporation  stocks  and  63  millions  in  railways. 
A  large  part  of  the  government  loans  was,  it  may  be  noted, 
for  railway  purposes,  .\llowing  for  the  government  ex- 
penditure upon  railways,  the  subscriptions  for  railways 
nearly  reached  90  millions  sterling.  Of  the  total  invested  in 
government  securities,  £19,363,937  were  for  foreign  coun- 
tries; £4,950,000  were  for  India,  and  £14,942,614  were  for 
the  colonies.  Foreign  corporation  stocks  absorbed  £4,- 
485,512  and  colonial  corporation  stocks  £4,652,905.  For- 
eign railways  took  £42,344,634;  Indian  railways  £6,894,250, 
and  colonial  railways  £14,335,776.  Miscellaneous  invest- 
ments absorbed  £36",007,588. 

The  gold  production  of  the  world  during  the  year  just 
closed  will  probably  not  fall  very  much  short  of  90  millions 
sterling — will  be  something  between  86  and  90  millions  ster- 
ling— and  a  very  large  portion  of  this  has  come  to  London 
and  been  offered  for  sale  in  the  open  market.  During  the 
first  three  months  of  the  year  the  Bank  of  England  secured 
a  large  proportion  of  the  gold  so  arriving.  From  the  month 
of  April  onward,  with  a  break  of  about  eight  weeks  in  the 
late  summer,  most  of  the  bar  gold  received  from  South  Af- 
rica, Australia  and  India  was  exported  to  France,  where  the 
Bank's  stock  increased  by  nearly  30  millions  sterling.  Ger- 
many and  Austria  also  obtained  during  the  eight  weeks  re- 
ferred to  a  con,siderable  amount  of  the  metal.  On  the  other 
hand,  bar  gold  has  been  continuously  .shipped  to  India  to  the 
total  amount  of  about  33<4  millions  sterling.  In  December 
gold  was  minted  for  the  first  time  in  Canada  at  the  Ottawa 
Mint.  The  total  imports  of  gold  during  the  year  into  this 
country,  according  to  the  Board  of  Trade  returns,  were  £46,- 
145,314,  and  the  total  exports  £49,969,099,  leaving  a  deficit 
of  £3,823,785. 

Silver  has  been  falling  in  price  all  through  the  year. 
From  January  to  April  the  price  fluctuated  between  25d. 
and  26d.  per  ounce;  from  May  to  July  between  24d.  and  25d. 
per  ounce;  from  August  to  October  between  23d.  and  24d. 
per  ounce;  and  from  November  to  December  between  22d. 
and  23d.  per  ounce.  The  Government  of  Mexico  availed 
itself  of  the  opportunity  to  coin  at  a  good  profit,  but  it  was 
India  which  was  mainly  attracted.  The  lowest  prices  failed 
to  give  life  to  the  manufacturing  trade  at  home.  But  week 
after  week,  from  the  commencement  of  the  year,  the  Indian 
bazaars  took  silver.  There  was,  at  the  same  time,  a  steady 
flow  of  silver  rupees  from  circulation  to  the  Government 
coffers.  This,  coincident  with  the  persistent  cou.itry  de- 
mand for  bar  silver,  showed,  as  time  went  on,  that  the  na- 
tives, attracted  by  the  fall  in  the  metal,  were  buying  orna- 
ments. The  reflux  to  the  Treasury  became  an  embarrass- 
ment to  the  Government,  as  it  prevented  the  sale  in  London 
of  Council  drafts.  To  restore  the  equilibrium,  the  gold  .se- 
curities in  the  gold  reserve  were  partially  replaced  by  silver 
rupees.  The  Government  shipped  sovereigns  from  Indiii 
and  relea.sed  two  millions  in  sovereigns  "ear-marked"  in 
London  as  ,security  for  the  note  circulation.  Again.st  the 
stock  of  cash  thus  created,  tenders  were  invited  for  drafts 
on  London,  and  a  total  amount  of  over  8  millions  sterling 
was  dispo.sed  of.  Happily,  the  monsoon  was  satisfactory, 
whereupon  remittances  Eastward  again  began.  Under 
these  circumstances,  a  speculation  was  got  up  in  the  Bom- 
bay Bazaar  to  "corner"  the  "bears"  by  locking  up  the  local 
stocks,  which  at  one  time  amounted  to  about  two  millions 
sterling.  The  struggle  between  the  "cornerers"  and  the 
"bears"  was  very  keen  and  long-continued,  but  ultimately 
ended  in  an  arrangement  between  the  two.  Still,  it  dis- 
organized the  market  for  a  considerable  time.  The  imports 
of  silver  into   this   country   during   the  year  amounted   to 
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£10,326,889    and    the  exports   to   £13,283,888,   showing  a 
deficit  of  £2,956,999. 


PRICE  OF 

SILVER 

FOR  THREE  YEARS. 

1908. 

1907. 

1906. 

HU/h. 

Low. 

Aver. 

High. 

Low. 

Aver. 

High. 

Low. 

Aver. 

d. 

d. 

d. 

d. 

d. 

d.       ,      d. 

d. 

d. 

Jan 

27 

24^ 

25  11-16 132  7-16 

31  5-16 

31M 

30  Ji 

29  11-16 

30% 

Feb 

2r,% 

25U 

25  13-16!l32,H         ■ilVi 

31% 

30  13-16 

30% 

30  7-16 

Moll 

25  13-1625  7-lG 

25  9-16  1 32  1-16 

30  7-16 

31  5-16 

30  7-16 

29 

29% 

Apr 

25J^          i24  5-16 

2aH        130^ 

30 

30  K 

30  9-16 

29% 

29  15-16 

May 

24  13-16:24 

24  5-16    3  m 

29  15-16i3n  7-16 

31 M 

30  9-16 

30  15-16 

June 

25?^          24  M 

24?i        '31  1-16 

30^ 

30  16-16 

311-8 

29  9-16 

30  3-16 

July 

■24H          24  3-16 

24H          31  15-1631 

31% 

30  7-16 

29  13-16|30% 

Aug 

24  H         |235^ 

23  13-1613214        [31^1 

31^^ 

30  15-16 

29%        |30!4 

Sept 

24  3-16    23  9-16 

23J^        131  9-16   |31  1-16 

31  5-16 

3\H 

30  15-16131  7-16 

Oct 

24             ,23  1-16 

23  11-16;:30%         27  7-16 

28%        j  32  9-16 

31  11-16132% 

Nov 

23  5-16   \22H 

22  15-16'!2S  1-16    20J^ 

27  J^          33  H 

32 

32  11-16 

Dec 

23  3-16  122 

2214        \26H         24  3-16 

25  5-16    132^ 

31  9-16 

32 

Y'r 

27            {22 

24^^         j32  7-16    24  3-16 

30  3-16    :33M 

29 

30% 

The  following  are  the  bank  and  open  market  rates  of 
interest  at  a  number  of  the  principal  Continental  cities  on 
the  first  day  of  each  month  during  1903  and  on  the  closing 
day  of  the  year: 


1908.  :Jan.\Feb.  Mch\Apr. 

Rates  of  Interest  at —     11        111 


Paris — 

Bank  rate 

Open   market 

Berlin — 

Bank  rate 

Open  market 

Hamburg — 

Bank  rate 

Open   market 

Frankfort^ — 

Bank  rate 

Open   market 

Amsterdam — 

Bank  rate 

Open   market 

Brussels — 

Bank  rate 

Open  market 

Vienna — 

Bank  rate 

Open   market 

St.  Petersburg — 

Bank  rate 

Open  market 

Madrid- 
Bank  rate 

Open   market 

Copenhagen — 

Bank  rate 

Open  market 


4 

3% 

7% 

7 

7^ 
7 

7% 
6% 

5 
iU 

6 
5% 

6 

5% 

7% 

N. 

4H 
4% 

8 

7 


3 

2% 


6 


4 
3% 

5 

4 

e 

6% 

N. 

4% 

4% 

7 
7 


8 
2Ji 


6 

4% 

6 

m 

4 
3% 

4 
3% 

4H 

4% 

6% 

N. 

4% 
4 

6 


3 

2>A 

5% 

4% 

5% 
4% 

5\4 

4% 

3% 
3M 

3^ 
a 

4 

6% 
N. 

4% 
3% 

6% 
6 


MayJ'ne\Jvly 
1        1        1 


3 

2H 

5 

4% 

5 
4% 

5 

4% 

3% 
6 

3% 

3% 

4% 
4 

N. 

m 

3% 

6 
5 


3 
I'A 

5 

3% 

5 
3% 

5 

3M 

3H 
d 

3% 
3 


6 

N. 

4H 
4 

6 
5 


Aug  Sep. 
1        1 


3 

IM 

4 
3% 

4 
3% 

4 
3% 


3H 

2H 

4 
ft 

6 

N. 

4^ 
4H 

6'^ 
5l» 

m 


3 

1% 

4 
2»A 

4 
2% 

4 

2U 

3 

2H 

3 

2% 

4 
3% 

N. 

4H 

4 

6 

'  5 


3 

Ws 

4 
2H 

4 
2% 

4 
k 

3 

2% 

3 
2 

4 
3H 

5H 

N. 

m 

3% 

6 
5T 

m 


Oct. 

1 


Kov. 

1 


3 

2 

4 

3% 

4 

4 
3>^ 


2H 

3 

2% 

4 

5% 

N. 

4H 
3% 

6 
6 


Dec. 
1 


3 

2}i 

4 
2% 

4 
2^ 

4 
2M 

3 
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TFi7Ar    PERSONAL    PROPERTY    IN    NEW    YORK    IS 

TAXABLE? 

As  it  is  a  matter  of  much  interest,  both  to  residents  and 
non-residents,  to  know  what  species  of  personal  property  is 
Subject  to  taxation, and  what  is  not,  we  print  herewith  a 
Statement  on  the  subject  prepared  by  the  City  Tax  Depart- 
ment and  given  out  on  Saturday  last.  The  statement  is 
intended  to  show  in  concise  form  and  in  popular  language 
the  character  of  the  personal  property  which  is  taxable 
and  the  character  of  the  property  which  is  exempt.  The 
statement  is  as  follows: 

TAXABLE  PERSONAL  PROPERTY. 

The  following  personal  property  Is  taxable: 

Cash  on  hand. 

Cash  on  deposit,  exclusive  of  deposits  in  savings  banks. 

Debts  due  from  solvent  debtors  whether  on  account,  contract,  note,  bond 
or  mortgage.  There  Is  a  special  law  for  the  taxation  of  mortgages  recorded 
In  this  State  on  or  after  July  1  1906.  Debts  secured  by  such  mortgages 
are  not  otherwise  taxable. 

Merchandise  and  stock  In  trade,  situated  In  this  State,  at  market  value. 

Household  furniture,  jewelry,  horses  and  carriages,  and  other  chattels, 
situated  In  this  State,  at  market  value. 

EXEMPT  PROPERTY. 

The  following  personal  property  is  exempt  from  taxation: 

Money  on  deposit  In  savings  banks. 

Shares  of  stock  of  corporations.  Bank  stock  Is  taxable,  but  the  tax  is 
paid  by  the  bank,  and  not  personally  by  the  shareholder. 

United  States  bonds.  Bonds  of  the  City  of  New  York  and  bonds  Issued 
by  the  State  and  municipalities  of  New  York. 

Debts,  Including  bonds  Issued  by  corporations,  secured  by  mortgage, 
recorded  in  this  State  as  a  mortgage  of  real  property  on  or  after  July  1  1906- 

Good  will  of  a  business. 

Patent  rights,  copyrights,  trademarks. 

Cost  price  of  goods  on  hand  In  unbroken  original  packages  Imported  from 
foreign  countries. 

Vessels  registered  at  any  port  In  this  State  and  engaged  in  ocean  com- 
merce between  any  port  In  the  United  States  and  any  foreign  port. 

The  accumulations  of  any  incorporated  co-operative  loan  association 
upon  the  shares  of  such  a.ssoclatlon  held  by  any  person. 

A  woman  or  a  man  who  provides  for  a  family  is  entitled  to  an  exemption 
on  account  of  professional  instruments,  furniture  and  library  to  the  extent 
of  $250. 

Real  and  personal  property  of  an  active  or  disabled  minister  or  priest 
to  the  value  of  $1,500. 

Tangible  personal  property  situated  outside  the  State  Is  not  taxable  here. 
DEDUCTIONS   FOR    DEBT. 

From  the  value  of  taxable  personal  property  all  debts  which  are  Icga 
Obligations  are  to  be  deducted .Jprovlded  such  debts  were  not  Incurred  lu 


the  purchase  of  non-taxable  property.  Debts  Incurred  for  the  purchase 
of  shares  of  stock  of  corporations  may  be  deducted,  but  not  debts  incurred 
for  the  purchase  of  United  States  bonds  or  Imported  goods  in  unbroken 
original  packages,  or  the  good  will  of  a  business. 

One  who  is  liable  upon  a  bon  d  secured  by  mortgage  may  deduct  the 
debt.     Contingent  liabilities  as  surety  or  indorser  may  not  be  deducted. 

CAPITAL    INVESTED    IN    BUSINESS    BY    NON-RESIDENT    INDI- 
VIDUALS AND    FOREIGN  CORPORATIONS. 

The  law  for  the  taxation  of  non-resident  Individuals  and  foreign  corpora- 
tions Is  contained  in  Subdivision  1  of  Section  7  of  the  tax  law,  which  is 
as  follows: 

"Non-residents  of  the  State  doing  business  In  the  State  either  as  principals 
or  partners  shall  be  taxed  on  the  capital  Invested  in  such  business  as 
personal  property  at  the  place  where  such  business  Is  carried  on,  to  the 
same  extent  as  if  they  were  residents  of  the  State." 

This  statute  was  intended  to  reach  the  capital  of  non-residents  employed 
here  In  continuous  trade,  and  not  property  sent  here  only  to  market. 
Money  temporarily  on  deposit  for  paying  dividends  and  the  maintenance 
of  an  office  for  directors'  meetings  does  not  subject  foreign  corporations  to 
taxation. 

The  statement  of  what  Is  taxable  property  and  what  is  exempt  applies 
to  the  personal  property  of  non-residents.  The  chief  difference  between 
the  assessment  of  the  personal  property  of  a  resident  Individual  and  a 
non-resident  Individual  or  corporation  Is  In  regard  to  the  deduction  of  debts. 
The  business  carried  on  in  this  State  is  to  be  considered  as  an  entirety  and 
without  relation  to  the  business  carried  on  outside  of  the  State  or  the  prop- 
erty owned  outside  of  the  State.  Where  property  has  been  purchased 
here  which  has  not  been  paid  for  in  full,  the  amount  remaining  unpaid 
should  be  deducted  from  the  value  of  such  property.  Also  debts  contracted 
for  the  purchase  of  property  constituting  part  of  the  capital  Invested  In 
business  here  should  be  deducted. 

PERSONAL     PROPERTY     OF     NON-RESIDENTS     OTHER     THAN 
CAPITAL  INVESTED   IN   BUSINESS. 

This  character  of  property  consists  of  tangible  corporeal  personal  prop- 
erty, such  as  furniture,  which  has  an  actual  situs  in  the  State. 

EXECUTORS   AND   TRUSTEES. 

Personal  property  in  the  control  of  a  person  as  trustee,  guardian,  executor 
or  administrator  is  taxable  to  him  In  such  capacity  In  the  tax  district 
where  he  resides.  Where  the  taxable  property  is  in  the  possession  or 
under  the  control  of  two  or  more  persons  as  trustees,  guardians,  executors 
or  administrators,  residing  In  different  tax  districts,  each  shall  be  taxed 
for  an  equal  portion  of  the  value  of  such  property.  When  two  or  more 
trustees  are  I'esidents  and  one  is  a  non-resident,  and  the  p  ersonal  property  is 
held  by  them  jointly,  the  residents  are  assessed  for  their  proportionate  share- 

PARTNERS. 

The  Interest  of  partners  in  the  firm  property  is  taxable  or  exempt  from 
taxation  in  the  same  manner  and  to  the  same  degree  as  the  property  o^ 
other  Individuals.  Firms  are  not  taxable  as  such,  even  though  the  names 
of  individual  members  do  not  appear  In  the  llrm  name.  The  property  of  a 
corporation  Is  taxable  only  to  the  corporation. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  244 
shares,  of  which  180  shares  were  sold  at  auction  and  64  shares 
at  the  Stock  Exchange.  The  transactions  in  trust  company 
stocks  reach  a  total  of  230  shares.  A  lot  of  100  shares  of 
stock  of  the  Mercantile  National  Bank  was  sold  at  200,  an 
advance  of  46^4  points  over  the  price  paid  at  the  last  pre- 
vious sale,  which  was  made  in  December.  Twenty  -shares 
of  stock  of  the  Chase  National  Bank  were  sold  at  375,  as 
compared  with  340  a  month  ago.  Sales  of  Title  Guarantee 
&  Trust  Co.  stock  were  made  at  433  to  435,  showing  an  ad- 
vance since  the  last  previous  sale,  in  October  1908,  of  35 
points. 

Shares.   BANKS — New  York.         Low.      High.  Close.  Last  previous  sale. 

20  Chase  National  Bank 375       375       375  Dec.     1908 —  340 

•75  Commerce,  Nat.  nankof___    195%    196%   195%  Jan.      1909 —  195 

19  Market  &  Fulton  Nat.  Bank.   267%  267  ^   267%  Dec.      1908—  265% 
30  Mechanics'  National  Bank,.   256%   256%   256%  Dec.      1908—  255 

100  Mercantile  National  Bank..    200        200        200        Dec.      1908 —   153% 

TRUST  COMPANIES— ATm  York. 

75  Carnegie  Trust  Co 187%    187%    187%   Jan.  1909—   187% 

25  Lawyers' Title  Ins. &  Tr. Co.   230%   230}^   230%  Jan.  1909—  240 

25  Lincoln  Trust  Co 199%    199%    199%   Jan.  1909—   192% 

20  Title  Guarantee  &  Trust  Co.   43        c435       435       Oct.  1908—400 
TRUST  COMPANIES— Broofejyn. 

75  Flatbush  Trust  Co 211        211        211        July      1908 —  250 

10  Long  Island  Loan  &TrustCo.  297%  297%  297%   Dec.      1908—  290 

•  Of  this  amount  64  shares  were  sold  at  the  Stock  Exchange. 

— A  resolution  adopted  at  the  annual  meeting  of  the  Chi- 
cago Clearing-House  A.ssociation  this  week  commends  the 
action  of  Congress  in  creating  a  Commission  to  revise  the 
banking  and  currency  laws,  and  urges  that,  pending  the  re- 
port of  the  Commission,  nothing  be  done  by  Congress  which 
will  forestall  or  hamper  its  work.  Especially  is  this  advo- 
cated in  the  case  of  the  bill  providing  for  the  establishment 
of  postal  savings  banks,  with  regard  to  which  the  resolution 
says: 

The  savings  deposits  of  the  country  are  a  much  larger  factor  In  the 
banking  situation  than  any  official  statistics  indicate,  and  any  Important 
displacement  of  them  Involving  their  withdrawal  from  present  channels 
of  investment  should  not  be  contemplated  without  due  regard  to  Its  effect 
on  general  business. 
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The  apparent  facility  with  which  these  deposits  might  be  received  at  tlie 
post-offices  has  caused  many  well-intentioned  people  to  overlooic  the 
fact  that  the  Government  has  no  satisfactory  facilities  for  returning  this 
money  to  the  channels  of  trade  in  the  localities  where  it  belongs. 

The  proposal  to  re-deposit  these  funds  in  national  banlis  can  hardly  be 
regarded  as  a  permanent  solution  of  the  problem.  On  the  contrary,  such 
action  would  probably  only  mark  the  beginning  of  a  controversy.  The 
pending  bill  contains  other  crude  and  objectionable  features,  such  as  the 
exemption  of  deposits  in  postal  savings  banks  from  attachment  by  legal 
process  for  the  collection  of  just  debts. 

In  the  Judgment  of  this  body  this  measure  should  be  referred  to  the 
Congressional  Commissian,  to  be  considered  in  connection  with  its  general 
scheme  of  revision. 

— Disapproval  of  the  postal  savings  bank  plan  was  also 
expressed  by  the  Executive  Committee  of  the  Kentucky 
Bankers'  Association  at  a  meeting  on  the  15th  inst. 

— The  names  of  two  of  Chicago's  most  prominent  bankers 
have  been  mentioned  during  the  past  week  in  connection 
with  the  Treasury  Department  in  President-elect  Taft's 
prospective  Cabinet.  The  rumored  candidates  for  the  finan- 
cial secretaryship  are  President  George  M.  Reynolds  of  the 
Continental  National  Bank  and  President  Edwin  A.  Potter 
of  the  American  Trust  &  Savings  Bank — both  conspicuously 
able  men  for  the  position. 

— The  constitutionality  of  an  Act  passed  by  the  Massa- 
chusetts Legislature  in  1907,  providing  that  deposits  in  sav- 
ings banks  of  the  Commonwealth  remaining  vmclaimed  for 
more  than  thirty  years  shall  be  paid  over  to  the  State,  is 
upheld  in  a  decision  of  the  Supreme  Court  rendered  last 
week.  The  ruling  was  given  in  the  case  of  the  Provident 
Institution  for  Savings  of  Boston,  which  holds  unclaimed 
deposits  of  that  kind  of  over  $100,000,  and  which  brought  a 
test  suit  in  the  matter.  The  decision  of  the  Supreme  Court, 
handed  down  on  the  12th  inst.,  is  that  of  the  full  bench,  and  it 
affirms  the  opinion  of  the  Probate  Court,  which  had  ruled  in 
favor  of  the  Commonwealth. 

— It  is  stated  that  Thomas  B.  Love,  Commissioner  of 
Insurance  and  Banking  of  Texas,  has  announced  that  he 
will  in  future  mail  to  directors  individually,  as  well  as  to 
the  President  or  Cashier  of  the  banks  under  his  jurisdiction, 
reports  of  examinations  of  their  institutions  made  by  his 
department,  in  order  that  th(>  members  of  the  boards  may 
be  fully  informed  as  to  the  status  of  their  banks. 

— In  answer  to  an  inquiry.  Assistant  Attorney-General 
J.  T.  Sluder  of  Texas  has  given  it  as  his  opinion  that  a 
City  Treasurer  may  not  be  an  officer  of  a  bank  using  muni- 
cipal funds.  It  is  noted  in  the  Dallas  "News"  that  the 
statutes  forbid  any  public  officer  to  engage  in  any  contract 
or  deal  involving  the  public's  interest  whereby  he  could 
profit.  It  is  po.ssible,  it  states,  that  cities  operating  under 
special  charters  may  be  permitted  under  such  charter  to 
confide  their  funds  to  bank  officers  acting  in  the  capacity 
of  municipal  treasurers,  but  if  so  that  is  a  matter  for  the 
courts  to  decide. 

— The  affairs  of  Rudolph  Kleybolte  &  Co.  of  New  York  and 
Cincinnati,  which  since  May  last  had  been  administered  by 
a  Liquidating  Committee,  have  again  been  returned  to  the 
control  of  the  firm.  The  committee,  whose  formal  discharge 
is  now  announced,  consisted  of  Charles  C.  Dickinson,  Presi- 
dent of  the  Carnegie  Trust  Company;  Andrew  T .  Sullivan ,  Presi- 
dent of  the  Nassau  Trust  Company  of  Brooklyn,  and  New- 
man Erb.  The  appointment  was  a  voluntary  one,  no  court 
procedure  in  the  matter  having  been  taken,  and  was  duo  to 
the  tying  up  of  the  funds  of  the  firm,  amounting  to  some 
$7,000,000  or  $8,000,000,  during  the  panic  period. 

— The  nomination  of  Frederick  A.  Wallis  as  Now  York 
State  Superintendent  of  Insurance,  to  .succeed  Otto  Kelscy, 
who  resigned  last  week  to  become  Deputy  State  Comptroller, 
was  sent  to  the  Senate  by  Governor  Hughes  on  Thursday. 
Mr.  Wallis  has  been  identified  with  insurance  interests  for 
some  years,  and  since  May  1908  has  been  Agency  Super- 
visor of  the  Home  Life  Insurance  Co.  for  eleven  Eastern 
States,  including  New  York  and  the  New  England  States. 

— At  the  annual  meeting  of  the  Central  Trust  Company 
of  this  city  on  Thursday  Edwin  G.  Merrill  was  elected  an 
additional  Vice-President  of  the  company  and  Milton  Fergu- 
son, Assistant  Secretary,  was  elected  Secretary  in  place  of 
George  Bertine,  resigned.  Mr.  Merrill,  the  new  Vice-Presi- 
dent, lately  relinquished  the  presidency  of  the  Merrill  Trust 
Company  of  Bangor,  Maine. 

— James  Stillman  this  week  retired  as  President  of  the 
Second  National  Bank,  at  5th  Avenue  and  28th  Street,  and 


was  replaced  by  Vice-President  W.  A.  Simonson.  Mr.Si- 
monson,  who  is  also  a  Vice-President  of  the  National  City 
Bank,  the  presidency  of  which  Mr.  Stillman  resigned  aweek 
ago,  has  been  chiefly  instrumental  in  raising  the  Second 
National  to  its  present  advanced  position. 

— The  annual  banquet  and  reception  of  the  bankers  and 
financiers  of  this  city,  to  be  held  at  the  Waldorf-Astoria 
Monday  evening,  promises  to  be  the  largest  given  under 
the  auspices  of  Group  VIII.  Arrangements  have  been  made 
to  accommodate  700  guests.  Mayor  George  B.  McClellan 
is  expected  to  say  something  interesting  to  the  bankers 
about  the  city's  finances,  while  the  Hon.  Martin  W.  Little- 
ton, Congressman  E.  B.  Vreeland  of  New  York  and  Samuel 
J.  Elder  of  Boston  will  be  the  other  speakers. 

— Mr.  Fred.  J.  Woodworth,  Vice-President  of  the  First 
National  Bank  of  Cleveland,  was  in  the  city  this  week. 

— The  board  of  directors  of  the  Nineteenth  Ward  Bank, 
Third  Avenue  and  57th  Street,  this  city,  on  the  20th  inst. 
declared  a  monthly  dividend  of  1M%)  payable  to  stock- 
holders Jan  30.  The  management  states  that  the  bank 
makes  in  normal  years  35%  upon  a  capital  stock  of  $300,000, 
probably  as  much  as  any  bank  of  its  size  in  the  city,  and  Is 
therefore  justified  in  increasing  its  dividend  from  12%  to 
15%  per  annum.  This  monthly  distribution  of  dividend 
profits  is  an  innovation  which  the  institution  expects  to 
continue  throughout  the  year.  The  monthly  dividend  pay- 
ments will  be  appreciated  by  the  many  small  stockholders 
of  financial  institutions  who  like  their  income  at  more 
frequent  intervals  because  they  are  dependent  upon  it. 
The  deposits  of  the  Nineteenth  Ward  Bank  have  now 
reached  $6,000,000,  entire  assets  being  $7,000,000.  The 
bank  has  15,785  customers  and  is  the  oldest  east  of  Central 
Park.  Bradley  Martin  Jr.  and  J.  N.  Van  Pelt  were  elected 
directors  of  the  institution  this  week  to  fill  vacancies. 

— J.  N.  Van  Pelt  was  elected  to  the  board  of  the  Twelfth 
Ward  Bank  at  this  week's  meeting. 

— Frederic  G.  Lee  was  this  week  elected  President  of  the 
Broadway  Trust  Co.,  corner  Broadway  and  8th  Street,  succeed- 
ing M.  M.  Belding  Jr.,  resigned,  who  has  become  Vice-Presi- 
dent of  the  company.     Mr.  Lee  was  formerly  Vice-President. 

— Application  has  been  made  to  the  New  York  State 
Superintendent  of  Banks  for  authority  to  incorporate  The 
Equitable  Safe  Deposit  Co.  of  New  York,  with  a  capital  of 
$100,000;  its  place  of  business  to  be  on  premises  connected 
with  the  office  of  The  Equitable  Trust  Co.  of  New  York  in  its 
new  building  at  No.  618  Fifth  Avenue,  near  50th  Street. 
The  incorporators  are:  Alvin  \W  Krech,  Lawrence  L.  Gilles- 
pie, Lyman  Rhoades,  Stephen  Van  Rensselaer  and  George 
M.  Stoll. 

— The  annual  statement  of  the  Farmers'  Loan  &  Trust 
Co.  of  this  city  for  Jan.  1  1909  is  an  interesting  document 
bearing  on  the  company's  business  development  during  1908- 
Its  prosperity  within  the  past  twelve  months  after  a  j^ear  of 
the  greatest  strain  to  banking  institutions  following  the 
depression  and  panic  of  1907  has  been  remarkable.  From 
Jan.  1  1908  to  Jan.  1  1909  its  deposits  have  grown  from 
$58,497,300  to  $123,745,960.  Capital  stock  and  undivided 
profits  are  now  $8,028,943,  and  total  resources  $132,237,- 
603  37.  *  . 

— The  scope  of  the  Consolidated  National  Bank  of  this 
city  is  to  be  considerably  broadened  under  plans  which 
will  be  placed  before  the  stockholders  for  ratification  on 
February  18.  The  movement  concerns  a  change  in  the 
name  of  the  institution  to  the  National  Reserve  Bank,  an 
addition  of  $200,000  to  the  capital,  increasing  it  from 
$1,000,000  to  $1,200,000  and  the  purchase  of  a  portion 
of  the  assets  of  the  Oriental  Bank.  The  latter,  which 
closed  its  doors  a  year  ago  (on  January  31  1908),  had  a 
capital  of  $750,000.  Under  an  arrangement  with  the 
Metropolitan  Trust  Company  its  depositors  were  paid  in 
full  some  months  ago.  The  stockholders  of  the  Consolidated 
have  been  asked  to  waive  their  rights  to  the  new  stock,  in 
order  that  an  opportunity  may  be  afforded  the  stockholders 
of  the  Oriental  to  subscribe  for  the  same  at  $150  per  share, 
par  $100.  For  the  purpose  of  carrying  out  this  plan,  it  is 
announced  that  the  directors  of  the  Consolidated  have  sold 
certain  surplus  assets,  and  have  declared  a  special  dividend 
of  $144,125  (or  $14.4125  per  share)  out  of  the  proceeds  of 
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such  sale  to  stockholders  of  record  January  25.  In  raising 
its  capital  to  $1,200,000,  the  Consolidated  will  also  increase 
its  surplus  to  $600,000.  The  proposed  plan  is  outlined  in 
full  in  the  following  circular  issued  by  the  Consolidated: 

New    York,    Janiiar;/    15    1909. 
To  the  ^haTciiOldem  of  the  Cmjsolidatcd  National  Bank  of  Nrw  York: 

The  Board  of  Directors  of  this  Bank,  by  unanimous  vote,  have  declared 
It  to  be  for  the  interests  of  this  Bank  to  enlarge  its  capital  and  to  increase 
its  assets  and  business  as  hereinafter  proposed,  and  have  adopted  resolu- 
tions authorizing  the  calling  of  a  special  meeting  of  the  shareholders  to 
consider  and  vote  upon  the  propositions  therein  stated. 

Under  these  resolutions  it  is  proposed,  with  the  authorization  and  ap- 
proval of  the  shareholders: 

(1)  To  increase  the  capital  slock  of  this  bank  by  the  amount  of  $200,000. 
and  to  amend  the  Articles  of  Association  accordingly. 

(2)  To  change  the  name  of  the  bank  to  The  National  Reserve  Bank  of  the 
City  of  New  Tork,  and  to  amend  the  articles  of  association  accordingly. 

(3)  To  amend  Section  1  of  Article  II  of  the  by-laws  to  read  as  follows: 
"The  entire  control  and  management  of  the  bank,  its  property  and  busi- 
ness, shall  be  vested  in  the  board  of  directors." 

(4)  To  purchase  assets  of  the  Oriental  Bank  of  Ncw^  York:  and  in  con- 
nection therewith  to  afford  the  shareholders  of  the  said  bank  the  right  to 
subscribe  for  and  to  purchase  such  increased  capital  stock,  at  the  price  of 
$150  per  share. 

(5)  To  authorize  the  offering  of  such  additional  capital  stock  (namely, 
2,000  shares)  for  subscription,  at  the  said  price  of  $150  per  share,  to  share- 
holders of  this  bank  of  record  at  the  close  of  business  on  Jan.  25  1909,  pro 
rata  to  their  respective  holdings,  such  right  to  expire  at  12  o'clock,  noon, 
on  Feb.  20  1909.  To  facilitate  and  make  possible  the  acquisition  of  such 
assets,  and  tlie  purposes  of  these  resolutions,  shareholders  of  this  bank 
are  requested  to  waive  the  right  to  subscribe  for  such  increa.sed  capital 
stock;  and  all  sliare.s  of  the  increased  capital  stock  not  so  subscribed  for 
by  shareholders  of  this  bank  under  such  offer  are  to  be  sold  at  the  said  price 
of  S150  per  share  to  shareholders  of  the  Oriental  Bank,  or  otherwise  as 
may  be  determined  by  the  Executive  Committee,  who  shall  be  authorized 
to  negotiate  and  enter  into  any  agreements  which  they  may  deem  advisable 
to  ensure  the  fuitilment  of  any  of  the  purposes  mentioned  in  these  resolu- 
tions. 

The  board  of  directors  unanimously  recommend  to  the  shareholders  of 
this  bank  that  the  plan  above  outlined  be  adopted  and  authorized. 

The  benefits  of  tlie  acquisition  of  the  assets  of  the  Oriental  Bank  are  mani- 
fold, and  the  terms  upon  which  they  may  be  acquired  are  advantageous  to 
this  bank:  but  such  purchase  cannot  be  effected  unless  the  increased  capital 
stock,  to  the  requisite  amount,  can  be  offered  for  sub.scription  to  the  share- 
holders of  the  selling  bank.  In  order  that  such  purchase  may  be  effected 
(with  consequent  increased  benelit  to  their  present  holdings),  shareholders 
of  this  bank  arc  requested  to  waive  their  right  of  subscription  to  the  new 
stock. 

Shareholders  who  arc  unable  to  attend  the  meeting  are  requested  to  sign 
(with  a  witness)  and  to  return,  in  the  inclosed  envelope,  the  accompanying 
form  of  proxy  to  vote  their  stock  in  favor  of  the  foregoing  propositions 
and  waiving  rights  of  subscription. 

For  the  purpose  of  effectuating  the  tinderstanding  reached  with  the  board 
of  directors  of  the  Oriental  Hank  for  the  acquisition  of  its  assets  by  this 
bank,  upon  the  authorization,  by  its  .shareholders,  of  the  legal  dissolution 
of  the  Oriental  Bank  and  the  sale  of  its  assets,  it  is  desirable  for  this  bank 
and  essential  to  the  acquisition  of  such  assets,  upon  the  agreed  terms  and 
conditions,  that  this  bank  shall  forthwith  sell  and  dispose  of  certain  of  its 
surplus  assets  and  distribute  the  proceeds  of  such  sale  to  its  shareholders, 
pro  rata.  Accordingly,  the  board  of  directors  have  caused  the  value  of 
such  surplus  assets  to  he  appraised  by  Mr.  .lames  (J.  Cannon,  VHce- President 
of  the  Fotirth  National  Bank,  whose  appraisal  shows  their  present  fair  mar- 
ket value  to  be  $144,125.  The  board  of  directors  have  received  an  offer 
for  the  purchase  of  said  assets  at  the  said  price  of  S144,125.  and  have  ac- 
cepted the  .said  offer  and  have  declared  a  dividend  of  said  sum  of  $144,125, 
payable  to  the  shareholders  of  this  bank  v.ho  are  of  record  on  the  closing  of 
the  transfer  books  on  .Ian.  25,  pro  rata,  upon  payment  of  the  said  sum  to 
this  bank,  pursuant  to  the  I)ro^'isions  of  the  said  o.ffer  as  so  accented.  Be- 
lieving, however,  that  within  a  reasonable  length  of  time  these  assets  will 
be  liquidated  at  a  price  greatly  in  excess  of  that  now  obtainable  therefor 
the  board  of  directors  have  caused  the  purchaser  to  enter  into  an  agreement 
to  give  to  the  shareholders  of  this  bank  the  right  and  option,  until  the  lOth 
day  of  February,  1909,  upon  payment  therefor  of  their  pro  rata  share  of 
the  said  dividend,  to  purcha.se  certificates  of  participation  in  the  proceeds 
of  the  future  liquidation  of  all  such  surplus  assets.  In  connection  with  the 
Issue  of  the  certificates  of  participation,  the  jjurchaser  of  the  assets  will  exe- 
cute and  deliver  an  agreement  and  declaration  of  trust,  approved  by  coun- 
sel of  the  bank,  defining  the  terms  upon  which  the  said  assets  shall  be  heUl 
and  disposed  of  and  the  proceeds  distributed  from  time  to  time.  Share- 
holders desiring  to  avail  themselves  of  this  opportunity  should  sign  the  en- 
closed power  of  attorney  to  .Tames  G.  Newcomh  and  lOdwin  A.  Fisher  to 
receive  their  distributive  share  of  the  dividend,  and  to  pay  over  the  .saina 
on  their  behalf  for  such  certilicates  of  participation. 

By  order  of  the  board  of  directors. 

WILLIAM    O.    ALLISO.V.    President. 
THOMAS  J.   L!;WIS,  Cashier. 

— The  Jan.  1st  .statcm(>iit  of  the  Union  Trust  Co.  of  New 
York,  80  Broadway,  publi.shed  elsewhere  in  these  columns, 
marks  the  advent  of  .John  W.  Castles's  administration  of  the 
company's  intorost.<!  as  the  .successor  to  the  late  Edward 
King,  former  President.  On  the  first  day  of  the  new 
y(>ar  its  depo.sits  were  S.'j.^,. 324, 808  79;  surplus,  $8,182,692; 
capital  resources,  !S6.'),;)09,S90.  In  directing  the  affairs 
of  this  old  and  powerful  financial  institution  at  80 
Broadway,  and  its  branch,  425  Fifth  Ave.,  corner  :i8th  St., 
the  executive  associates  of  Mr.  Castles  will  be:  Augustus 
W.  Kelley,  ViccvPresidenf;  John  V.  B.  Thayer,  Vice-Presi- 
Avni  and  Secretary;  Edward  R.  Merritt,  Vice-President; 
Carroll  C.  Rawkiigs,  Trust  Officer;  and  Henry  M.  Popharu) 
T.  W,  llftj-ti!ih<»nu'.  flenry  M.  Myrick,  .Assistant  Secretaries* 


— Theodore  P.  Shonts  and  Clendenin  J.  Ryan  were 
added  to  the  directorate  of  the  Mercantile  Trust  Co.  of  this 
city  at  the  annual  meeting  this  week. 

— Walter  E.  Maynard  has  been  cho.sen  a  member  of  the 
board  of  the  Metropolitan  Trust  Co.  to  succeed  W.  A.  White. 

— William  O.  Allison,  and  W.  A.  Barber  are  additional 
directors  on  the  board  of  the  Empire  Trust  Co. 

— Charles  M.  Newcombe  was  this  week  elected  a  director 
of  the  Fulton  Trust  Co.,  for  the  term  ending  1910,  in  place 
of  Percy  Chubb,  resigned.  Mr.  Newcombe  is  a  member 
of  the  firm  of  Thomas  Denny  &  Co.  and  also  a  member  of 
the  Governing  Committee  of  the  New  York  Stock  Exchange . 

— The  retiring  directors  of  the  Van  Norden  Trust  Co.  were 
re-elected,  with  Edward  R.  Finch  as  an  additional  member. 

— Lester  B.  Churchill  of  the  Van  Dyke,  Churchill  Machin- 
ery Co.,  and  John  F.  Porter,  President  of  the  Traders' 
National  Bank  of  Scranton,  have  been  elected  to  membership 
in  the  board  of  the  Guardian  Trust  Co.  to  fill  vacancies. 

—Deposits  of  $29,108,745  are  sliown  in  the  Dec.  31  1908 
statement  of  the  United  States  Mortgage  &  Trust  Co.  of  this 
city,  this  amount  comparing  with  $23,800,647  six  months 
since — June  17  1908.  Combined  surplus  and  undivided  prof- 
its at  the  end  of  the  year  are  $4,251,209,  after  the  payment 
of  a  semi-annual  dividend  of  10%  on  the  $2,000,000  capital. 
The  total  assets  rose  in  the  period  above  from  $38,758,577  to 
$43,892,273. 

— Adrian  Iselin  Jr.,  and  James  Gore  King  have  been 
elected  trustees  of  the  Union  Trust  Company. 

— At  the  annual  meeting  of  the  Fidelity  Trust  Co.  of  this 
city  on  Wednesday  Robert  Dickson  was  appointed  an 
Assistant  Secretary  and  Arthur  W.  Mellon  was  appointed 
Trust   Officer. 

— Charles  W.  McCutchcn  and  Andrew  Mills,  President 
of  the  Dry  Dock  Savings  Bank,  have  been  elected  to  the 
board  of  the  Corn  Exchange  Bank  (which  was  reduced  from 
sixteen  to  fifteen  members)  to  replace  Leonard  J.  Busby 
and  the  late   Anson   R.    Flower. 

— Clarence  C.  Harmstad  was  appointed  an  additional 
.\.ssistant  Secretary  of  the  Title  Guarantee  &  Trust  Co. 
this  week. 

— The  directors  of  the  Bank  of  the  Metropolis  of  this  city 
on  the  16th  inst.  elected  Edward  C.  Evans  Vice-President 
to  succeed  George  McNeir.  Mr.  Evans  advances  from  the 
cashiership,  in  which  ho  is  replaced  by  E.  S.  Laffey,  formerly 
Assistant  Cashier. 

— The  Lincoln  Trust  Company  of  this  city  has  increased 
its  deposits  from  Dec.  31  1907,  when  they  were  $6,483,066, 
to  $9,334,737  at  the  close  of  business  1908. 

— The  January  1st  statement  of  the  Hudson  Trust  Co., 
42nd  Street  and  Broadway,  discloses  decided  progress 
during  1908.  The  company  made  substantia!  gains  tlirough- 
out  the  year.  Commencing  with  $1,187,847  on  Jan.  1  1908 
deposits  increased  to  $1,390,784  by  June  30th,  $2,064,703 
Sept.  30  and  on  the  first  of  Janviary  this  year  reached  $2,- 
243,348.  On  the  12th  inst.,  we  are  informed,  the  deposits 
were  still  larger,  standing  at  $2,374,954,  or  more  than 
double  a  year  ago.  Capital  is  $500,000  and  surplus  and 
profits  were  $667,863  Jan.  1  1909.  Richard  A.  Purdy, 
Secretary  of  the  company,  was  this  week  elected  a  director 
of  the  institution.  The  company  has  b^en  approved  as  a 
reserve  depositary  for  state  banking  institutions. 

— Gen.  Bray  ton  Ives  retired  as  President  of  the  Williams- 
burgh  Trust  (Company  of  Brooklyn  Borough  at  the  annual 
meeting  on  Wednesday,  (icn.  Ives  assumed  the  presidency 
at  the  time  of  the  reorganization  in  June,  and  retires,  it  is 
understood,  owing  to  ill-health  and  a  pro.ipective  sojourn 
in  Europe.  He  remains  as  a  member  of  the  executive  com- 
mittee. His  .succes.sor  as  President  is  Jacob  C.  Klinck,  who 
has  been  a  Vice-President  of  the  company  since  its  rehabili- 
tation. Prior  to  his  connection  with  th(>  Williamaburgh  Trust, 
he  was  Secretary  of  the  Metropolitan  Trwst  Company  of 
Manhattain. 

Gen.  Ives  has  been  re-elected  Pr(\sident  of  the  Metropolitan 
Trust  Co. 

— William  D.  Buckner  has  been  elected  Prasidont  of  the 
Prospect  Park  Bank  of  Brooklyn  Borough,  succeeding  Wil- 
liam E.  Harmon,  resigned.     Mr.  Harmon  kas  »««9pte(!l  the 
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office  of  First  Vice-President,  heretofore  held  by  Mr.  Buck- 
ner;  he  also  continues  as  Chairman  of  the  executive  committee 

— The  Broadway  Bank  of  Brooklyn  Borough  is  preparing 
to  open  a  branch  at  Myrtle  Avenue  and  Blceokcr  Street, 
application  for  permission  for  the  establishment  of  an  addi- 
tional office  having  been  approved  by  the  State  Banking  De- 
partment. The  proposition  to  increase  the  capital  of  the 
bank  from  $150,000  to  $200,000  was  approved  at  the  annual 
meeting  on  Jan.  12. 

—An  application  to  organize  the  Ridgewood  National 
Bank  of  Brooklyn  Borough  was  approved  on  the  13th 
inst.  The  bank  is  to  have  $200,000  capital,  and  will  cater 
to  a  section  whose  banking  facilities  have  consisted  of  branches 
of  other  institutions,  and  which  suffered  through  the  recent 
closing  of  the  Lafayette  Trust  Company. 

— At  the  annual  banquet  of  the  .stockholders  of  the  Citi- 
zens' National  Bank  of  Patchogue,  N.  Y.,  on  the  12th  inst., 
an  address  was  delivered  by  First  Vice-President  Walter  S. 
Rose  (also  Secretary  of  the  Union  Savings  Bank  of  that  vil- 
lage), which  defined  quite  accurately  the  qualities  essential 
to  the  success  of  a  bank.     Mr.  Rose  said: 

"Wc  often  hear  banking  alluded  to  or  .spoken  of  as  a  scientilic  busines.s 
or  proposition,  but  it  i.s  not  so  technical  as  some  theorists  would  have  you 
believe,  for  successful  banking,  like  any  other  business,  must  be  founded 
on  common  sense  and  common  honesty.  It  is  necessary  for  a  bank  to 
have  conlidence  reposed  in  it.  and  if  that  is  once  shaken  or  questioned.  It 
may  as  well  close  Its  doors.for  it  cannot  be  successful  without  the  confidence 
of  the  people.  There  are  other  principles  and  features  which  will  help  to 
make  this  important  branch  of  our  business  structure  successful,  and  those 
most  essential  in  my  mind  arc  integrity  and  honesty  in  all  transactions, 
perfect  system  for  carrying  on  the  bank's  work  expeditiously,  with  every 
courtesy  shown  its  patrons  consistent  with  a  dignlied  and  conservative 
position  always,  a  position  that  a  bank  should  maintain  above  every  other 
institution.  A  bank's  deposits  are  the  busine.ss  man's  cash  which  he 
exchanges  for  a  bank  account  because  he  believes  that  it  will  be  paid.  A 
bank  cannot  claim  this  confidence,  however,  unless  the  stockholders  are 
deeply  Interested  in  its  aflairs  and  see  to  It  that  men  of  integrity  and 
efficiency  are  always  elected  as  its  directors,  for  it  must  be  remembered 
that  the  directors  are  empowered  to  choose  the  banli's  officers,  who  come 
In  direct  contact  with  the  bank's  patrons,  and  are  largely  responsible  for  its 
prosperity  and  popularity." 

— The  Trenton  Banking  Co.  of  Trenton,  N.  J.,  whose 
existence  dates  from  1804,  with  the  recent  payment  of  its 
200th  dividend,  has  distributed  to  the  stockholders  a 
total  of  $2,825,000  during  a  period  of  one  hundred  years. 
Under  date  of  Dec.  31  1908  the  institution  reports  deposits 
of  $3,427,114  and  total  resources  of  $4,459,252.  The 
company  has  a  capital  stock  paid  in  of  $500,000,  a  surplus 
fund  of  $350,000,  and  undi'vided  profits,  less  expenses  and 
taxes  paid,  of  $94,040.  John  A.  Campbell  is  President; 
Elmer  Ewing  Green  is  Vice-President,  and  Robert  \V. 
Howell  is  Cashier. 

— The  shareholders  of  the  First  National  Bank  of  Mt. 
Vernon,  N.  Y.,  at  their  annual  meeting  on  the  12th  inst. 
unanimf)usly  voted  in  favor  of  increasing  the  capital  from 
$100,000  to  $200,000.  A  dividend  of  100%,  to  apply  as 
payment  for  the  new  capital,  was  declared  on  the  18th  inst. 
The  following  board  of  directors  has  been  re-eiected:  Clarence 
S.  McClellan,  President;  David  Cromwell,  Vice-President; 
Theo.  F.  N&sbitt,  Cashier;  William  Archer,  J.  E.  Gardner 
George  W.  Hunt,  Herbert  D.  Lent,  William  H.  Maclay  and 
Odell  D.  Tompkins. 

— The  Westchester  County  National  Bank  of  Pcekskill, 
N.  Y.,  has  passed  its  seventy-fifth  anniversary,  that  event 
having  occurred  on  the  12th  inst.  The  bank  had  its  incep- 
tion in  1833,  when  it  was  organized  as  the  Westchester 
County  Bank,  its  conversion  to  the  national  system  taking 
place  in  18G5.  Dividends  have  been  paid  by  it  practically 
since  its  start,  payment  having  been  begun  nine  months 
after  the  bank's  organization.  The  institution  in  its  last 
statement  reported  a  capital  of  $100,000,  surplus  and  undi- 
vided profits  of  $245,005,  deposits  of  $1,991,103,  and  total 
resources  of  $2,434,602.  Since  1897  the  management  has 
been  directed  by  Cornelius  A.  Pugsley  as  President,  who 
had  previously  for  eighteen  years  been  Cashier  of  the  bank. 
During  his  incumbency  Mr.  Pugsley  has  served  Congress  as 
a  member  of  the  Banking  and  Currency  Committee,  and  he 
has  twice  been  a  member  of  the  Executive  Council  of  the 
American  Bankers'  Association.  Frank  M.  Dain,  Vice- 
President;  George  A.  Ferguson,  Cashier;  and  F.  I.  Pugsley, 
Assistant  Cashier,  complete  the  official  staff  of  the  bank. 

— The  National  Bank  of  Cohoes  at  Cohoes,  N.  Y.,  has  in- 
creased its  dividend  payments  from  8  to  10%  yearly.  The 
institution  has  a  capital  and  surplus  of  over  $500,000 — $250- 


000  of  which  represents  capital.  John  L.  Newman  is  Presi- 
dent, Thomas  Breslin  is  Vice-President  and  George  R.  Wils- 
don  is  Cashier. 

— The  annual  meeting  of  the  Rochester  (N.  Y.)  Clearing- 
House  Association  on  the  20th  inst.  resulted  in  the  election 
of  the  following:  President,  V.  Moreau  Smith,  President  of 
the  Rochester  Trust  &  Safe  Deposit  Co.;  Vice-President, 
B.  E.  Cha.se,  President  of  the  Central  Bank;  Secretary  and 
Treasurer,  J.  H.  Gregory  (re-elected).  Cashier  of  the  Central 
Bank;  Manager,  William  G.  Watson,  and  A.s,sistant  Manager, 
A.  F.  C.  Kuineman. 

— The  entire  board  of  directors  of  the  National  Bank  of 
Rochester  of  Rochester,  N.  Y.,  was  re-elected  at  the  recent 
annual  meeting,  with  the  exception  of  James  Breck  Perkins, 
who  retired  because  of  the  calls  upon  his  time  as  Congress- 
man. Peter  A.  Vay,  Cashier,  replaces  Mr.  Perkins  on  tire 
board. 

— John  W.  Robinson  has  been  elected  President  of  the 
Third  National  Bank  of  Buffalo,  N.  Y.,  to  succeed  L.  L. 
Lewis  Sr.  Mr.  Robinson  was  formerly  President  of  the 
Buffalo  Chamber  of  Commerce. 

— The  distribution  of  a  first  dividend  of  214%  to  the 
creditors  of  the  firm  of  Meadows ,  Williams  &  Co .  of  Buffalo , 
which  suspended  on  Aug.  17  last,  is  announced. 

— Two  installments  of  10%  each  will  be  paid  on  February 
4  to  the  depositors  of  the  Union  Trust  Co.  of  Providence, 
through  the  sale  by  the  company  of  its  interest  in  the  National 
Exchange  Bank.  One  of  the  payments  is  due  under  the 
reorganization  plan  on  Februrary  4 ,  but  the  other  would  not 
fall  due  until  November  4  1909.  The  claims  of  depositors 
coming  under  the  deferred  payment  plan  under  which  the 
institution  reopened  on  May  4  were  provided  for  as  follows: 
10%  with  resumption,  70%  in  negoitable  certificates  of 
deposit,  payable  in  seven  installments  of  10%  each,  in  from 
6  months  to  'A^o  years,  and  20%  in  contingent  certificates 
dependent  upon  future  profits.  Including  the  10%  paid 
with  resumption,  and  an  installment  of  10%,  which,  although 
not  due  until  November  1908,  was  paid  July  6,  the  two 
forthcoming  payments  will  make  a  total  of  40%  paid. 

— Richard  E.  Lyman  was  on  the  20th  inst.  appointed  per- 
manent receiver  of  the  Central  Trust  Company  of  Providence, 
which  was  taken  charge  of  by  State  Bank  Commissioner 
William  T.  Goodwin  on  Nov.  4. 

— It  is  stated  that  the  creditors  of  Burnham,  Bennett  <fe 
Co.  of  Boston  have  agreed  to  accept  a  settlement  of  40% — 
30%  in  cash  and  10%  in  notes  of  twelve  and  eighteen 
months,  with  interest  at  5%.  The  firm  assigned  on  Nov.  9 
and  was  adjudged  bankrupt  on  Dec.  15.  Schedules  in  bank- 
ruptcy recently  filed  showed  total  liabilities  of  $430,370 
and  assets  of    279,090. 

— At  the  annual  meeting  Jan.  12  of  the  stockholders  of  the 
North  Adams  National  Bank  of  North  Adams,  Mass.,  it 
was  decided  to  reduce  the  institution's  capital  from  $.500,000 
to  $300,000. 

— It  is  of  interest  to  note  that  the  will  of  Joseph  Wharton, 
of  Philadelpliia,  whose  death  occurred  on  the  11th  inst., 
names  the  Girard  Trust  Co.  as  succeeding  executor  should 
the  other  persons  named  to  that  office  die  or  not  serve.  It 
also  provides  that,  after  the  payment  of  bequests  to  his 
family  and  of  a  few  other  amounts,  the  whole  residuary 
estate,  including  two  specific  trusts,  be  left  in  trust  to  the 
Girard  Trust  Co.  as  sole  trustee. 

— H.  G.  Clifton  has  retired  as  Cashier  of  the  Penn  National 
Bank  of  Philadelphia  and  has  been  succeeded  in  the  post 
by  M.  G.  Baker. 

— Edward  T.  Durban  and  Sidney  Labe  have  been  elected 
Vice-Presidents  of  the  Western  National  Bank  of  Philadel- 
phia. Alfred  J.  McGrath's  resignation  as  Vice-President 
and  director  was  noted  a  week  ago. 

— Owing  to  the  increase  in  its  business,  the  Philadelphia 
Trust,  Safe  Deposit  &  Insurance  Co.  of  Philadelphia  has 
found  it  necessary  to  make  extensive  afterations  in  its  build- 
ing at  Nos.  413-417  Chestnut  Street.  On  Nov.  27  1908  the 
company  held  trust  property  under  its  charge  aggregating 
$64,029,540,  as  compared  with  $54,691,549  towards  the 
close  of  the  previous  year.  The  deposits  of  the  company 
amount  to  $7,695,600.  This  institution  has  a  capital  of 
$1,000,000  and  surplus  and  profits  of  $3,840,442.     William 
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L.   DuBois  is  President,   Roland  L.   Taylor  Vice-President 
and  Edmund  D.  Scholey  Secretary  and  Treasurer. 

— The  resignation  of  Jacob  E.  Ridgway,  President  of  the 
Quaker  City  National  Bank  of  Philadelphia,  has  been  re- 
ceived by  the  board  of  directors,  who  have  elected  Vice-Presi- 
dent W.  H.  Clark  as  his  successor.  Mr.  Ridgway,  who  is 
in  his  85th  year,  resigns,  owing  to  ill-health.  The  new  execu- 
tive, Mr.  Clark,  in  addition  to  his  connection  with  the  Quaker 
City  National  Bank,  is  interested  in  a  number  of  industrial 
concerns. 

— H.  F.  Richards,  Treasurer  of  the  Federal  Trust  Co.   of 

Philadelphia,  has  also  been  made  Secretary  of  the    institu- 

t  ion,  to  fill  the  vacancy  due  to  the  resignation  of  H.  C.  Davis. 

— Thomas  B.  Homer  has  been  elected  President  of  the 
National  Bank  of  Germantown,  of  Philadelphia,  to  succeed 
the  late  Canby  S.  Tyson.  Mr.  Homer  previously  held  the 
office  of  Vice-President,  the  duties  of  which  will  be  assigned 
to  Cashier  Walter  Williams . 

— The  First  National  Bank  of  New  Kensington,  Pa., 
which  was  closed  by  the  Comptroller  of  the  Currency  on 
November  9  last,  resumed  business  on  the  7th  inst.  The 
closing  of  the  institution  was  said  to  have  resulted  from 
bad  loans  made  by  a  former  Cashier.  An  assessment 
sufficient  to  cover  the  questionable  paper  was  met  by  the 
stockholders.  The  bank  reopens  under  the  management 
of  Dr.  E.  E.  Patton  President;  W.  D.  Boyce  Vice-President; 
Frank  E.  Pratt,  Cashier,  and  H.  Burns  Smith,  Assistant 
Cashier . 

— For  the  third  successive  year  a  contest  for  control  of  the 
Third  National  Bank  of  Baltimore  was  witnessed  at  the  an- 
nual meeting.  The  attempt  to  oust  the  existing  manage- 
ment was,  however,  again  unsuccessful,  2,976  shares,  repre- 
senting 112  stockholders,  voting  in  favor  of  the  old  man- 
agement, -with  Capt.  R.  M.  Spedden  as  President,  against 
1,980  shares,  held  by  17  stockholders,  polled  in  the  interest 
of  the  opposing  forces,  in  which  John  F.  Sippel,  a  former 
Cashier,  was  the  moving  spirit . 

— Col.  Henry  B.  Wilcox,  heretofore  Second  Vice-Presi- 
dent and  Cashier  of  the  First  National  Bank  of  Baltimore, 
has  been  elected  President,  to  succeed  Major  J.  D.  Ferguson, 
who  resigned  on  the  13th  inst.  Mr.  Wilcox's  successor  as 
Cashier  is  Assistant  Cashier  William  S.  Hammond,  who  in 
turn  will  be  succeeded  by  Samuel  W.  Tschudi.  The  posi- 
tion of  Second  Vice-President  will  remain  vacant  for  the  pres- 
ent. 

— Samuel  H .  Shriver  was  elected  to  the  presidency  o  f  the 
Commercial  &  Farmers'  National  Bank  of  Baltimore  at  the 
annual  meeting  on  the  15th  inst.,  to  take  the  place  of  James 
M.  Easter,  who  resigned  in  December,  owing  to  the  pressure 
of  other  business  interests.  Mr.  Easter  has  been  chosen 
Vice-President,  succeeding  in  that  post  Harry  M.  Mason, 
who  becomes  Cashier.  Frank  V.  Baldwin,  whom  Mr.  Ma- 
son succeeds  in  the  Cashiership,  has  been  appointed  to  the 
newly  created  office  of  assistant  to  the  President.  Mr. 
Shriver,  the  newly  elected  President,  was  lately  Vice-Presi- 
dent of  the  National  Surety  Company  of  New  York. 

— Controlling  interest  in  the  First  National  Bank  of  Fred- 
erick ,  Md . ,  has  passed  to  a  syndicate  represented  by  Charles 
P.  Levy,  who  last  month  offered  to  purchase  stockholders' 
interests  at  .$135  per  share  (par  $100),  upon  condition  that 
501  shares  of  the  SIOO.OOO  capital  be  delivered  to  him  by 
Jan.  5.  As  a  result  of  the  change  in  control,  R.  Rush  Lewis 
has  replaced  Frank  C.  Norwood  as  President.  It  is  stated 
that  a  consolidation  is  likely  to  be  effected  between  the  First 
National  and  the  Central  National  banks. 

— Joseph  R.  Paull  has  resigned  as  Vice-President  of  the 
Bank  of  Pittsburgh,  N.  A.,  at  Pittsburgh,  and  as  President 
of  the  Guarantee  Title  &  Trust  Co.,  in  order  to  devote  his 
entire  attention  to  the  newly  organized  banking  firm  of 
Joseph  R.  Paull  &  Co.  of  Pittsburgh,  which  will  deal  in 
investment  securities  and  commercial  paper. 

— The  following  officers  of  the  Bank  of  Pittsburgh,  N.  A., 
were  re-elected  at  the  late  annual  meeting:  Wilson  A.  Shaw. 
President;  W.  F.  Bickel,  Cashier;.  J.  M.  RuBsell  and  J.  D, 
Ayres,  Assistant  Cashiers,  and  George  F.  Wright,  Auditor. 

— Mr.  Paull  has  been  succeeded  as  President  of  the  Guar- 
antee Title  &  Trust  Co.  by  R.  J.  Davidson,  heretofore  Vice- 
President  of  the  institution.     William  H.  Self,  S.  H.  McKee 


and  C.  C.  Tayl(u-  were  elected  Vice-Presidents  at  this  week's 
annual  meeting,  and  Alexander  Dunbar  w'as  re-elected  Secre- 
tary and  Treasurer. 

— W.  H.  Nimick  has  been  chosen  to  succeed  the  late 
Major  George  M.  Laughlin  as  President  of  the  Keystone 
National  Bank  of  Pittsburgh.  William  Witherow  becomes 
Vice-President,  succeeding  Mr.  Nimick. 

— A  sentence  of  fifteen  years'  imprisonment  was  imposed 
on  J.  B.  F.Rinehart,former  Cashier  of  the  failed  Farmers' & 
Drovers'  National  Bank  of  Waynesburg,  Pa.,  on  the  15th 
inst.,  following  his  conviction  by  the  jury  on  29  of  the  30 
counts  against  him.  The  accused  w^as  charged  with  the 
making  of  false  reports  and  the  misapplication  of  funds  of 
the  bank,  the  failure  of  which  occurred  in  December  1906. 

— John  N.  Jacobs,  President  of  the  Montgomery  Trust 
Company  of  Norristown,  Pa.,  issues  under  date  of  Dec.  31  a 
special  report  covering  the  progress  of  the  institution  since 
his  association  with  it.  Mr.  Jacobs  was  brought  into  the 
management  of  the  company  in  June  1890 — the  doors  of 
which  had  been  closed  since  May  5  by  a  run  of  its  depositors. 
The  deposits  then  amounted  to  $320,000.  An  examination 
of  its  assets,  it  is  stated,  found  the  company  to  be  the  holder 
of  questionable  securities  in  which  it  had  invested  $270,000, 
on  which  the  interest  was  in  default,  and  on  which  a  loss  of 
$44,904  was  incurred,  besides  a  loss  of  over  $10,000  in  in- 
terest. The  company  was  left  in  such  a  crippled  condition 
that  it  was  two  years  before  it  was  placed  on  a  paying  basis; 
since  then  the  total  net  earnings  have  amounted  to  $683,581, 
as  disclosed  in  the  following  statement: 

since  1892  the  company  has  paid  its  stockholders  in  dividends $202,500 

During  the  same  time  It  has  created  a  surplus  fund  of 250,000 

It  has  also  reduced  its  bond  account  below  the  market  price 151,768 

It  has  reduced  its  vault,  safe  and  furniture  account  below  cost 27.608 

It  has  left  in  profit  and  loss  account 6,801 

$638,677 
During  the  same  time  the  loss  of  $44 ,904  was  paia 44 ,904 

Total  net  earninirs  since  June  1890 $683,581 

It  is  also  stated  that  the  company  has  paid  its  stockholders 
dividends  at  the  rate  of  20%  for  the  last  three  years,  and 
is  reducing  its  bond  account  below  the  market  and  cost 
price  about  $12,000  per  year.  The  institution  now  has 
deposits  of  $1,285,381  and  total  assets  of  $1,682,306.  It 
has  a  capital  of  $125,000. 

— A  number  of  Ohio  banking  institutions  have  decided 
to  conduct  their  business  in  accordance  with  the  Thomas 
banking  law.  The  bill  was  passed  at  the  last  session  of 
the  Legislature,  but  existing  banking  institutions  are  not 
called  upon  to  conform  to  its  requirements  until  April  1  1910. 
The  Western  German  Bank  of  Cincinnati,  the  Superior 
Savings  &  Trust  Company  of  Cleveland,  the  Broadway 
Savings  &  Trust  Company  of  Cleveland  and  the  Woodland 
Avenue  Savings  &  Trust  Company  of  Cleveland  are  among 
those  which  have  voted  to  come  under  its  provisions  at  once. 

— Frederick  Hertenstein  has  been  chosen  President  of  the 
Western  German  Bank  of  Cincinnati,  to  succeed  Leopold 
Kleybolte,  resigned.  Henry  Hoppe  has  become  Cashier  in 
place  of  George  Opitz,  and  Adolph  Dreyer  has  been  elected 
to  the  new  office  of  Second  Vice-President.  Edward  F. 
Weil  is  retained  as  First  Vice-President  and  Albert  Wid- 
man  and  Charles  W.  Dupuis  continue  as  Assistant  Cashiers. 

— A  year  book  for  1909,  bound  in  cloth,  in  which  is  pro- 
vided a  blank  page  for  memoranda  for  each  day  of  the  year, 
is  being  distributed  to  the  friends  of  the  Merchants'  National 
Bank  of  Indianapolis. 

— James  N.  Wright  has  become  President  of  the  American 
Exchange  National  Bank  of  Detroit,  succeeding  Waldo  A. 
Avery,  retired. 

— At  the  annual  meeting  of  the  Dime  Savings  Bank  of 
Detroit  it  was  voted  to  change  the  name  of  the  institution  to 
the  Bank  of  Michigan.  It  is  reported  that  an  injunction  re- 
straining the  use  of  the  new  name  has  been  obtained  by  the 
Michigan  Savings  Bank,  generally  known  as  the  Michigan 
Bank,  which  claims  that  the  action  of  the  Dime  in  assuming 
the  title  "Bank  of  Michigan"  is  an  infringement  of  its  rights. 

— Frank  G.  Smith,  formerly  Assistant  to  the  President  of 
the  First  National  Bank  of  Detroit,  has  been  elected  Cashier. 
John  T.  Shaw,  who  was  heretofore  Vice-President  and 
Cashier,  retains  the  office  of  Vice-President. 
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— William  T.  Bruckner,  connected  with  the  Commercial 
National  Bank  of  Chicago  for  nineteen  years,  and  who  has 
been  an  Assistant  Cashier  for  several  years,  has  been  pro- 
moted to  a  new  office  to  be  known  as  Assistant  to  the  Vice- 
Presidents.  Mr.  Bruckner  is  also  President  of  the  State 
Bank  of  Cicero  and  a  director  of  the  Lake  View  Trust  & 
Savings   Bank,   Chicago. 

— Edward  M.  Lacey,  a  son  of  President  Lacey  of  the  Bank- 
ers' National  Bank  of  Chicago,  has  been  appointed  an  As- 
sistant Cashier  of  that  institution. 

— The  new  board  of  directors  of  the  Northwest  State 
•  Bank  of  Chicago,  successor  to  the  business  of  the  Northwest 
Savings  Bank,  at  the  corner  of  Milwaukee  and  North  avenues, 
Chicago,  has  elected  the  following  officers:  President, 
Joseph  R.  Noel;  Vice-President,  Henry  B.  Bercntson; 
Cashier,  Albert  S.  Boos;  Assistant  Cashier,  Frank  W.  Haus- 
mann;  Chairman  of  the  Board,  Otto  J.  Hartwig. 

— The  Guarantee  Trust  &  Savings  Bank,  Chicago,  now 
occupies  its  beautiful  new  banking  room,  southwest  corner 
of  Green  and  West  63d  streets.  The  capital  of  this  bank  is 
$200,000  and  its  officers  are  William  H.  C.  Stege,  President; 
Henry  F.  Bartling  and  Paul  Schulze,  Vice-Presidents,  and 
Christoph  H.  Dehning,  Cashier. 

— Gardner  P.  Stickney  has  been  advanced  from  the  treas- 
urership  to  the  vice-presidency  of  the  Wisconsin  Trust  Co . 
of  Milwaukee,  Wis.     He  succeeds  Frederick  Kasten,  retired  . 

— C.  B.  Whitnall  has  retired  as  Treasurer  of  the  Citizens' 
Trust  Co.  of  Milwaukee,  being  succeeded  by  Walter  S. 
Denning . 

— The  Badger  State  Bank  of  Milwaukee,  which  began 
business  Nov.  4  1907,  will  increase  its  capital,  it  is  reported, 
from  $50,000  to  $100,000. 

— William  A.  Jackson  has  been  elected  a  Vice-President 
and  director  of  the  Fidelity  Trust  Company  of  Milwaukee. 

— The  newly  organized  City  National  Bank  of  Council 
Bluffs,  la.,  to  the  formation  of  which  we  alluded  August  29 
last,  opened  its  doors  on  the  4th  inst.  The  institution  has 
a  capital  of  $100,000  and  surplus  of  $50,000,  and  is  located 
in  its  own  building  at  Main  Street  and  Broadway.  It  is 
under  the  management  of  T.  G.  Turner,  President;  J.  G. 
Wadsworth  and  Oscar  Keeline,  Vice-Presidents,  and  C.  R. 
Hannan  Jr.,  Cashier. 

— An  initial  dividend  of  25%  has  been  paid  to  the  de- 
positors of  the  First  National  Bank  of  Chariton,  la.,  which 
failed  in  October  1907. 

— The  Germania  Bank  of  Minneapolis  purposes  to  increase 
its  capital  on  May  1  to  $200,000.  At  the  annual  meeting  on 
the  12th  inst.  the  stockholders  took  action  toward  increasing 
the  amount  from  $50,000  to  $100,000;  a  further  addition, 
making  the  amount  $200,000,  has  now  been  decided  upon. 
The  additional  $50,000  at  first  authorized  has  been  disposed 
of,  and  payment  in  part  was  provided  in  a  stock  dividend  of 
60%.  The  $100,000  new  stock  now  proposed  to  be  issued 
will  be  sold  at  $125  per  $100  share,  and  the  premium  added 
to   the  surplus. 

— The  Union  State  Bank  of  Minneapolis,  Minn.,  is  to 
increase  its  capital  from  $50,000  to  $100,000,  the  proposal 
having  been  approved  at  the  annual  meeting  of  the  stock- 
holders on  the  6th  inst.  Most  of  the  additional  stock,  it 
is  stated,  will  be  placed  with  new  interests. 

— B.  W.  Smith  has  been  chosen  President  of  the  Minne- 
apolis State  Bank  of  Minneapolis,  Minn.,  an  institution 
whose  organization  was  undertaken  about  a  month  ago. 
The  bank's  quarters  will  be  in  the  Masonic  Temple,  at  Sixth 
Street  and  Hennepin  Avenue.  Roy  Quimby  is  the  Vice- 
President  of  the  bank  and  A.  W.  Harper  is  Cashier. 

— C.  L.  Strom,  formerly  Assistant  Cashier  of  the  Mer- 
chants' &  Manufacturers'  State  Bank  of  Minneapolis  has 
been  advanced  to  the  position  of  Cashier. 

— C.  L.  Grandin  has  been  elected  President  of  the  People's 
Bank  of  Minneapolis,  Minn.,  succeeding  the  late  H.  G. 
Merritt.     Mr.  Grandin  was  formerly  Vice-President. 

— Donald  S.  Culver,  Cashier  of  the  National  German 
American  Bank  of  St.  Paul,  Minn.,  has  been  made  Vice- 
President  of  that  institution. 

— W.  A.  Miller,  Cashier  of  the  First  National  Bank  of 
St.  Paul,  Minn.,  has  been  advanced  to  the  position  of  Vice- 
President.     F,  A    Nienhauser,  formerly  Assistant  Cashier, 


is  Mr.  Miller's  successor  as  Cashier.  E.  H.  Bailej^is  President. 

— The  new  Mercantile  National  Bank  of  St.  Louis,  recently 
formed  by  interests  in  the  Mercantile  Trust  Co.,  began  busi- 
ness on  the  14th  inst.  The  bank  has  a  capital  of  $1,500,000 
and  surplus  of  $500,000,  all  of  which,  both  capital  and 
surplus,  has  been  supplied  from  the  surplus  of  the  trust  com- 
pany. As  recorded  in  our  issue  of  Jan.  9,  the  officials  of  the 
bank  are  Festus  J.  Wade,  President;  George  W.  Wilson, 
Vice-President,  and  Edward  Buder,  Cashier. 

— It  is  stated  that  a  new  institution,  to  be  known  as  the 
Commercial  National  Bank,  is  being  organized  in  St.  Louis 
and  will  locate  in  the  down-town  district.  The  new  bank  is 
to  have  a  capital  of  $1,000,000  and  a  surplus  of  $250,000. 
Some  of  the  members  of  the  organization  committee,  as 
given  in  the  St.  Louis  papers,  are  W.  F.  Churchman,  a  former 
President  of  the  Capital  National  Bank  of  Indianapolis;  C.H. 
V.  Lewis,  for  some  years  Cashier  of  the  Union  National  Bank 
of  Kansas  City,  lately  taken  over  by  the  National  Bank 
of  Commerce;  and  L.  V.  Stephens,  ex-Governor  of  Missouri. 
H.  M.  Rubey  is  spoken  of  as  the  probable  President  of  the 
proposed  bank. 

— A  rehabilitation  of  the  suspended  National  Exchange 
Bank  of  Springfield,  Mo.,  has  occurred,  the  as.sets  and 
liabilities  of  the  closed  bank  having  been  taken  over  by  the 
Merchants'  National  Bank.  The  latter  began  business  on 
the  18th  inst.,  following  the  approval  of  its  organization  by 
the  Comptroller  of  the  Currency  on  the  8th  inst.  The  new 
bank  has  $200,000  capital.  The  National  Exchange  Bank, 
which  closed  its  doors  Dec.  7,  had  a  capital  of  $100,000. 
Louis  S.  Meyer,  President  of  the  Exchange  Bank,  is  at  the 
head  of  the  new  organization. 

— J.  Z.  Miller  Jr.  was  chosen  an  additional  Vice-President 
of  the  Commerce  Trust  Co.  of  Kansas  City,  Mo.,  at  the 
annual  meeting  on  the  12th  inst. 

— The  new  Southwest  National  Bank  of  Kansas  City,  Mo., 
whose  organization  was  brought  about  by  Fernando  P. 
Neal  (following  the  absorption  in  November  of  the  Union 
National  Bank,  of  which  he  was  Vice-President,  by  the 
National  Bank  of  Commerce),  began  business  on  the  4th 
inst.  Two  other  officials  of  the  Union  National,  Edwin 
W.  Zea  and  Eugene  P.  Davis,  are  also  identified  with  the 
management  of  the  new  bank,  Mr.  Zea  as  Vice-President 
and  Mr.  Davis  as  Assistant  Cashier.  John  M.  Moore,  for 
sixteen  years  Cashier  of  the  Fourth  National  Bank  of  Wichita . 
Kansas,  is  Cashier  of  the  Southwest  National,  which  starts 
with  a  capital  of  $1,000,000  and  an  undivided  profit  account 
of  $100,000. 

— The  People's  National  Bank  of  Kansas  City,  Kan., 
formed  during  the  last  few  months,  opened  for  bu.siness  on 
the  4th  inst.  The  new  institution  has  a  capital  of  $200,000  , 
and,  according  to  the  "Kansas  City  Star,"  takes  over  the 
accounts  and  business  of  the  Bankers'  National  Bank  of 
Kansas  City,  Kan.  The  latter  was  placed  in  voluntary 
liquidation  on  Jan.  2.  G.  C.  Smith  is  President  of  the 
Peoples'  National,  George  M.  Gray  is  Vice-President,  E.  W. 
Moore  is  Cashier  and  James  Ratcliffe  is  Assistant  Cashier. 

— George  S.  Hovey,  heretofore  Vice-President  of  the 
Inter-State  National  Bank  of  Kansas  City,  Mo.,  has  become 
President,  succeeding  Lee  Clark.  R.  M.  Cook  replaces  Mr. 
Hovey  as  Vice-President. 

— The  Mercantile  Bank  of  Kansas  City  is  the  name  of  a 
new  institution  which  expects  to  open  for  business  about 
February  1.  0' he  new  bank  has  a  capital  of  $100,000.  W, 
H.  Winants,  formerly  Vice-President  of  the  National  Bank 
of  Commerce  of  Kansas  City,  is  President;  P.  V.  Covington  is 
Vice-President  and  J.  E.  McDanield  is  Cashier. 

— Control  of  the  Capitol  Savings  Bank  of  Richmond,  Va., 
is  understood  to  have  recently  been  acquired  by  interests 
affiliated  with  the  American  National  Bank  and  the  Bank  of 
Commerce  &  Trusts  of  that  city.  John  C.  Hagan  has  been 
succeeded  in  the  presidency  of  the  savings  bank  by  John  G. 
Pollard,  heretofore  Vice-President;  Jonathan  Bryan  has  been 
chosen  to  the  latter  office.     The  bank  has  a  capital  of  $50,000, 

— The  new  First  National  Bank  of  Portsmouth,  Va., 
opened  its  doors  on  the  30th  ult.  The  institution  has  a 
capital  of  $100,000.  John  L.  Watson  is  President  and 
V.  Garland  Weaver,  Cashier.  The  bank  is  the  only  national 
institution  in   the  city. 
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— The  stockholders  of  the  Commercial  Savings  Bank  of 
Charleston,  S.  C,  have  approved  a  recommendation  of  the 
directors  to  increase  the  capital  from  $50,000  to  $100,000. 
It  is  stated  that  it  is  the  intention  to  i.ssue  only  $25,000  of 
the  additional  amount  at  the  present  time. 

— C.  N.  Mathews  has  been  elected  Cashier  of  the  First 
National  Bank  of  Louisville,  Ky.,  succeeding  James  B. 
Brown,  who  became  President  in  November  last  following 
the  retirement  of  Clint  C.  McClarty.  J.  J.  Flynn  is  Mr. 
Mathews  successor  as   Assistant  Cashier. 

— J  T.  Fargasou,  President  of  the  Bank  of  Commerce 
&  Trust  Co.  of  Memphis,  died  on  the  10th  inst.,  after  an 
illness  of  over  a  year.  He  was  seventy-four  years  of  age. 
Mr.  Fargason  had  been  President  of  both  of  the  institutions 
which  consolidated  in  1905  to  form  the  present  organization 
— the  National  Bank  of  Commerce  and  the  Memphis  Trust 
Company . 

The  new  President  of  the  Bank  of  Commerce  &  Trust, 
elected  this  week,  is  O.  H.  P.  Piper.  T.  O.  Vinton  has 
been  chosen  Vice-President  of  the  institution  to  take  the 
place  of  Frederick  Fowler,  resigned.  E.  L.  Rice,  Cashier, 
has  been  elected  a  director  of  the  institution;  J.  A.  Evans  is 
also  a  new  member  of  the  board. 

— An   involuntary   petition   in   bankruptcy   was   filed   on 

December    31    against    the    Landis    Banking    Company    of 

Nashville,    Tenn.     The    petitioning    creditors,    it    is    said, 

allege  that  there  is  due  them  $17,633  in  excess  of  securities 

held  and   that  the   company  has  signified   its  inability  to 

meet   these   claims.     The   banking   company   has   issued   a 

statement  in  which  it  says: 

The  Cumberland  Telephone  Company  in  its  suit  against  the  Landis 
Banking  Company  and  others,  during  last  August  procured  an  Injunction 
which  forced  a  suspension  of  the  business  of  the  Landis  Banking  Company 
since  that  time,  and  the  present  bankruptcy  proceedings  Is  one  of  the 
results  of  that  injunction:  but  for  this,  and  other  matters  arising  out  of  the 
controversy  with  the  telephone  company,  the  Landis  Banking  Company 
would  be  in  a  most  prosperous  condition. 

— It  is  reported  that  the  controlling  interest  in  the  City 
Savings  Bank  of  Nashville,  Tenn.  (capital  $100,000)  has 
passed  from  the  First  National  Bank  to  other  hands.  About 
51%  of  the  stock  is  said  to  have  been  involved  in  the  trans- 
action. T.  S.  Baskette  has  been  chosen  Cashier  of  the 
City  Savings  Bank  to  succeed  H.  L.  Fox,  who  retires  because 
of  ill-health.  A.  S.  Williams  has  been  re-elected  President 
of    the   institution. 

— Leslie  Cheek  has  been  elected  President  of  the  LTnion 
Bank  &  Trust  Co,  of  Nashville,  Tenn.,  to  succeed  Edgar 
Jones,  who  retires  on  the  12th  inst.  Watkins  Crockett, 
Cashier,  was  at  the  same  time  made  a  Vice-President  and 
E.  R.  Burr  was  chosen  to  the  cashiership. 

— Richard  WiLson  Johnston,  Vice-President  of  the  Ameri- 
can National  Bank,  and  of  the  Home  Savings  Bank  of  Macon, 
Ga.,  died  on  the  28th  ult.  Mr.  Johnston  was  also  a  director 
of  the  Southern  States  Life  Insurance  Company  of  Atlanta, 
and  the  Bibb  Manufacturing  Co. 


IMPORTS  AND  EXPORTS  FOR  DECEMBER. 

The  Bureau  of  Statistics  at  Washington  has  is.sued  the 
statement  of  the  country's  foreign  trade  for  December,  and 
from  it  and  previous  stateme  nts  we  have  prepared  the  fol- 
lowing interesting  summaries: 

FOREIGN  TRADE   MOVEMENT  OF  THE   U.MTIiU   ST.\TES. 
(In  the  following  tables  three  ciphers  (000)  areliu  all  cases  omitted.) 

1908 1907- 

Exports.    Imports.       Excess.  Exports.   Imports.       Excess. 

Merchandise  .'';  S  S  S  $  S 

January-March...     515,460      258,864    +256,596         510,499      .^82,703   +127,796 

April-June.- 362,337       263,587      +98,750        429,951       368,576      +61,375 

July-September...     352,970      276,047      +76,923         391,138      356,793      +34  345 

October 171,985       102,040     +69,945         180.254       111,913      +68,341 

November 161.742       103,908     +57,834         204,464       110.943      +93  521 

December 188,814       111,950      +96,858        207,120        92,242    +114,878 

Total 1,753,308   1,116,402   +636,906     1,923,426   1,423,170   +500.256 

Gold  and  Gold  In  Ore. 

January-March...  3,859  17,296  —13,437  5,703  11,647  —5,944 

April-June 49,659  9,112  +40,547  30,598  9,822  +20,776 

July-September...  15,419  12,020  +3,399  13,579  9,393  +4,186 

October 1,953  3,786  —1,833  3,716  4,512  —796 

Novemljcr 2,968  2,910  +58  615  63,575  —62,960 

December 7.357  5,122  +2,235  1,005  44.449  — 43,444 

Total 81,215         50,246      +30,909  55,216       143,398     —88,182 

Silver  and  Silver  in  Ore. 

January-March...  12,586  10,830  +1,756  14,669  11,385  +3,284 

April-June 12,928  10,311  +3,617  14,550  11,010  +3,540 

July-September..-  13,267  9,651  +3,616  18,752  12,093  +6,659 

October 4,:i78  3,746  +632  5,054  3,600  +1,454 

November 3.952  3,276  +676  4,187  3,602  +585 

December -  4,727  4,383  +344  4,414  4,222  +192 

Total --       51,838        42,197        +9,641  61,626        45.912      +15,714 

+  F';xce83  of  exports.     —  Excess  of  Imports. 


We  subjoin  the  totals  for  merchandi.se.  gold  and  silver  for 
twelve  months  since  January  1  for  six  years: 


Tw  Ivc 
Months. 


Merchandise. 


Gold. 


Silver. 


Ex- 
ports. 


Im- 
ports. 


Excess 
01     \ 
Exports 


Ex- 
ports. 


1908. 
1907. 
1906. 
1905- 
1904. 
1903- 


$   I   S   1  $     s 

1 ,753,3081 ,1 16, 4021636 ,906  81 ,215 

1,923,42611,423,170,500,2.56  55,216 
1,798,243  1,320. .502  477.741  46,709 


1,626,991 
1,451,319 
1,484,753 


1,179.145447,846    46,795 
1,035, 909415, 410  121,212 
995,4941489,259    44,347 


Im- 
ports. 


Excess 

o1 
Exports 


$ 
50 ,240 
143,398 
155,579 
50,294 
84,803 
65.268 


5 

30,9R9 

/88.1S2 

7108870 

/3,499 

36,409 

/30,921 


Ex- 
ports. 


% 

51,83 


I  Excess 
Im-         of 
ports.  lExporls 


42,197 


61,626'  45,9121 
60.957  44.228; 


57,513 
50,135 
40,610 


35.939; 

26,087| 
23,974 


$ 

9,6  11 
15,714 
16.7.':i 
21„574 
24.(14S 
16.636 


/  Excess  of  Imports. 

Similar  totals   for   .six    months 
make  the  following  exhibit: 


since  July  for   six   years 


Merchandise. 

Gold. 

Silver. 

Months. 

Ex- 
ports. 

i  Excess 
Im-      \      of 
ports.     Exports 

Ex-        Im- 
ports,    parts. 

Excess 

of 
Exports 

Excess 
Ex-        Inv-          of 
ports,     ports.   Export* 

1908    _ 

1907.- 

1906... 

1905.. 

1904.    . 

1903... 

$ 

875.510 
982.976 
940.401 
886,122 
777,593 
787,102 

S        1       $ 

593,951  !281 ,559 
671.S91i31l,0S5 
683.143357,258 
589,203,296,919 
527,572  250,021 
482,751304,351 

$            $            S 

27,697    23,838      3,859 
18,915  121,929/103014 
15,098    93,041/77,943 
6,963    33,684/26,721 
52,762    37.039    15.723 
13,010    51.292/38,282 

t 

26,324 
32,407 
27.520 
32,432 
23.768 
23,106 

$ 

21,050 
23,517 
20,551 
20,766 
12,312 
13,994 

$ 

5,268 
8,890 
6,969 

1 1 ,6R<; 

1 1 ,456 
9,112 

/  Excess  of  Imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  year,s 
are  given  under  the  heads  respectively  of  gold  and  .silver. 

The  following  shows  the  merchandise  balance  for  each  year 
back  to  1882: 

EXCESS  OF  MERCHANDISE  IMPORTS  OR  EXPORTS. 

12  montlis  endini;  Dec.  31 — 

1882 .Exports  $15, 138,439 

1883 Exports  108.143,100 

1884 Exports  120,104,568 

1SS5. Exports  100,381,125 

1886 Exports    49,974 ,832 

1 887 Exports       6 ,482,566 

1 888 Imports    33 ,650,321 

1889 Exports    56 ,584 ,382 

1890 Exports    34,104,822 

1891 Exports  142,188,703 

1S92 Exports    97,489,702 

]  893 Exports  109 ,592.005 

1894 Exports  148,789,307 

1895 Exports    23 ,190,789 

1896 Exports  324,257 ,685 

1 897 Exports  357,1 13,816 

1898 Exports  620,581 ,81 S 

1899 Exports  476,500,561 

1900 Exports  648,796,390 

1901 Exports  584,955,953 

1902 Exports  391 ,369,069 

1903- Exports  489,258,756 

1 904 Exports  4 1 5,409,550 

1905 Exports  447,846,245 

i 906. Exports  477 ,741-, .892 

1907 .Exports  500,256,385 

1908- .  - Exports  636,905,688 


6  months  ending  Dec.  31 — 

1882 E.xports  $54,575,469 

1883 Exports    62 ,059,081 

1884- Exports  109,348,733 

1885 Exports     45,067 ,432 

1886 Exports    50,9.53,570 

1887 Exports    33,572,693 

1888 Exports    27,924,979 

1889- Exports     87 ,239,638 

1890 Exports     52,826,185 

1891 Exports  155.450,274 

1892 Exports     50,064 .293 

1893 Exports  170,037 ,663 

1894--- -.-Exports     80,303,235 

1895 Exports     27 ,925,824 

1896 Exports  250,301 ,245 

1897 Exports  320,121,917 

1898 Exports  325,301 ,059 

1899 Exports  27 1 ,926,804 

1900 Exports  376,1 81 ,301 

1901 Exports  296 ,544 .432 

1902 Exports  209,515,042 

1903 Exports  304 ,351 ,356 

1904 Exports  250,021 ,006 

1905 Exports  296,918,656 

1906 Exports  257,258,464 

1907 Exports  311,085,196 

1908 Exports  281 ,559  ,.330 


DEBT  STATEMENT  DECEMBER  31    1908. 

The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Dec.  30  1908.  For  statement  of  Nov.  30  1908, 
see  issue  of  Dec.  26  1908,  page  1639;  that  of  Dec.  31  1907,  see 
Jan.  11  1908,  page  82. 

INTEREST-BEARING  DEBT  DECEMBER  31    1908. 


Interest 
Title  of  Loan —  Payable. 

2s,  CoD.sols  of  1930 Q.-J. 

;5s.  Loan  of  1908-1918 Q.-F. 

4s.  Loan  of  1925 Q.-F. 

2s,  Pan.  Canal  Loan  1906-Q.-N. 
2s,  Pan.  Canal  Loan  1908. Q.-F. 


Amount    ■ .Amount  Outstanding 

Issved.  Registered.      Coupon.          Total. 

s  s                s                s 

646,250,150  641,129,750     5,120,400  646,250,150 

198.792,660  40,901,580  23,043,880     03,945,460 

162,315,400  97,273,200  21,210,700  118,489,900 

54,631,980  54,599,980           32,000     54,631,980 

29,583,360  28,084,480     1,498,880     29,583,360 


Aggregate  Int.-hearlng  debt. .1,091,573, 550  861,988,990  50,911,800  912,900,850 

Note. — Denominations  of  bonds  are: 

Of  $20,  loan  of  1908,  coupon  and  registered. 

Of  $50.  all  Issues  except  3s  of  1908;  of  .5100,  all  is.sues. 

Of  S500.  all  Issues;  of  $1,000.  all  Issues. 

Of  .S5.l)00.  all  registered  2s.  3s  .and  4s;  of  $10,000,  all  registered  bonds. 

Of  SSO.OOO.  registered  2s  of  1930. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 


Funded  loan  of  1891.  continued  at  2%,  called  May  18 

1900,  Interest  ceased  Aug.  18  1900 

Funded  loan  of  1891.  raatvu-ed  Sept.  2  1891 

Loan  of  1904.  matured  Feb.  2  1904 

Funded  loan  of  1907.  matured  July  2  1907 

Refunding  certllicatps,  matured  July  1  1907 

Certincates  of  Indebtedness  matured  Nov.  30  1908 

Old  debt  matured  at  various  dates  prior  to  Jan.  1  1861 
and  other  Items  of  debt  matured  at  various  dates 
subsequent  to  Jan.  1  1861. 


November  ZO.    December  31. 


$32,000  00 
24,450  00 
71,050  00 

.581,000  00 

17,930  00 

6,250  00 


914,585  26 


$32,000  00 

24,450  00 

71,050  00 

2,390,100  00 

17,910  Ot) 


913,425  26 


.\ggrrgate  debt  on  which  interest  has  ceased  since 

maturity $3,647,265  26  $3,448,935  26 

DEBT   BEARING   NO   INTEREST. 

United  SLatcs  Botes $346,681,016  00 

Old  demand  notes 53,282  50 

National  banknotes — Redemption  account 46,905,160  00 

Fractional  currency,  less  $8,375,934  estimated  as  lost  or  destroyed..  6,861.924  28 


Aggregate  debt  bearing  no  Interest 

RECAPITULATION. 


.$400,501,382  78 


Cla-isiflcatlon—  Dec.  31  1908. 

Interest-bearing  debt. $912,900.850  00 

Debt  interest  ceased 3,448,935  26 

Debt  bearlug  no  Interest 400,501 ,382  78 

j^  

ToUl  gro.ss  debt $1 ,316,851 ,168  04 

Cash  balance  in  Treasury*..      319,501,417  34 


Nov.  30  1908. 
$883,317,490  00 
3,647,265  26 
403,856,167  78 

$1,290,820,923  04 
301,387,362  33 


Increase  (.  +  )  or 

Decrease  ( — ). 

+  $29,583,360  00 

—198,330  00 

—3,354,785  00 

+  $26,030,245  00 
+  18,114,056  01 


Total  net  debt $997,349,750  70 

*  Including  $150,000,000  reserve  fund. 


$989,433,560  71      +$7,916.189  99 


Jan,  23  iJ>09.  i 
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The  foregoing  figures  show  a  gross  debt  on  Dec.  .31  of 
$1,316,851,1(38  04  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $997,349,750  70. 

TREASURY  CASH  AND  DEMAND  LIABILITIES.— 
The  cash  holdings  of  the  Government  as  the  item.s  stood 
Dec.  31  are  set  out  in  the  following: 


ASSETS. 
Triist  Funrl  Holdlnqs —  $ 

Gold  coin $858,272,869  00 

Silver  dollars 491,216,000  00 

Silver  dollars  of  1890_ .  -         4,596,000  00 


Total  trust  fund 1.354,084,869  00 

General  Funii  Holdiiufg — 

Gold  coin  ant!  bullion.--  26,291,097  46 

Gold  certificates 56,412,360  00 

Silver  certlftcatee 20,378,20100 

Silver  dollars 4,219  00 

Sliver  bullion -  4 ,324 ,443  90 

United  States  notes 10,258.047  00 

Treasury  notes  of  1 890  -  -  6 ,  S 1 1  00 

National  bank  notes 25.287,727  00 

Fractional  silver  coin--  18,162,747  30 

Fractional  currency 239  18 

Minor  coin 2,023,736  62 

Bonds  and  interest  paid  -  26 ,097  3 1 


Tot.  In  Sub-Treas'les-     163,175,720  77 

In  Nat.  Bank  Depositaries 
Credit  Treasurer  of  U.  8-     112. 126. 477  57 
Credit  U.S.dls.offlcere-      11,801,958  21 


Total  In  banks 123,028,435  78 

InTrciis.  of  Philippine  Islands 


2.002.828  05 
3,006,900  34 


Credit  Treasurer  of  U .  8  . 
Credit  U.  S.  dis.  oHlcers. 

Total  in  PUiUppines- . 


Reserve  Fund  Holdings — 
Gold  com  and  bullion-..     150,000,000  00 


LIABILITIES. 
Trust  Fund  Liabilities —  $ 

Gold  certificates 858,272,869  00 

Silver  certificates 491,216,000  00 

Treasury  notes  of  1890. .        4,596,000  00 


Total  trust  liabilities. 1,354, 084, 869  00 
Gen. Fund  Liabilities — 

National  Bank  5%  fund  27,826,764  63 

Outstanding  checks  and 

drafts   10,968,449  11 

Disbursing  officers'  bal- 
ances   76,139,615  96 

Post  Office  Department 

account -  5,383,966  79 

Miscellaneous  Items 2,293,677  11 


Tota'    sen.  llabl'.lties-     122,613,473  60 


5,009,728  39 


Grand  total 


-1,796,198,7.59  94       Grand  total 


Cash  balance  and  reserve — 
Tot.a!  c-vsh  and  i-csierve--    319,501,417  34 

Made  up  of — 
Available -.169, 501, 417  34 

and 
Reserve  Fund — 
Gold&bull.  150,000,000  00 


.1,769,198,759  94 


TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  in- 
dicates the  currency  holdings  of  the  Treasury  on  the  first  of 
October,  November  and  December  1908  and  Jan.  1  1909. 
Statements  of  corresponding  dates  in  previous  year  will  be  found 
in  our  issue  of  Jan.  11  1908,  page  82. 


TREASURY  NET 
Oct.    1    'OS. 
Holdings  In  Sub-Treasuries —  .5 

Net  coin  and  gold  bullion 222,058,504 

Net  sliver  coin  and  bullion 17,955,086 

Net  United  States  Treasury  notes  16,191 

Net  legal-tender  notes 5,490,551 

Net  national  banknotes-- 39,829,288 

Net  fractional  sliver 21,746,013 

Minor  coin,  &c 2,906,217 


HOLDINGS. 
Nov.  1  '08. 

$ 

i32,051,793 

10,113,154 

13,775 

3,686,960 

22,642.191 

19,272,269 

2,684,561 


Dec.   1   '08.  Jan.  1  '09. 


$ 

228,201,751 

12,726,314 

10,143 

3.043,833 

17.752.117 

17,913,465 

2,333,786 


232,703,4,57 
24,706,864 
6,811 
10,258,047 
25.287,727 
18,162,747 
2,050,073 


Total  cash  in  Sub-Treasuries.. 310,001. 850  290,464,703  281,981, 109d313. 175,726 

Less  gold  reserve  fund-- -150,000,000  150,000,000   150,000. o;)0  150,0:10.000 

Cash  bal.  In  Sub-Treasuries... 160.001. 850  140,464,703   131,981,409   163,175,726 

Cash  In  national  banks 129,925.200  131,693,493   130,111.806   123.928.436 

Cash  in  Philippine  Islands 4.687.105  4,029.618       4,769.987        5.009.72S 


.Net  Cas;i  in  banks.  Sub-Treas. 294,614, 1.55  276,187,814   266,863,202  292,113,890 
Deduct  current  liabilities. a 115,561,582  109,305,561   115,475,840  122,612,473 


Available  cash  balance 179.052.573  166,882,253  151,387,362  169,501,417 

a  "Chiefly  disbursing  officers'  balances." 

d  Includes  $4,324,444  silver  bullion  an  :  52,050,073  minor  coin,  &c.,  not  Included 
In  statement  "Stock  of  Money." 


IMPORTS  AND  EXPORTS  OF  GOLD  AND  SILVER  AT 
SAN  FRANCISCO. 
The  Collector  of  Customs  at  San  Fransisco  has  furnished 
us  this  week  with  the  details  of  the  imports  and  exports  of 
gold  and  silver  through  that  port  for  the  month  of  November, 
and  we  give  them  below  in  conjunction  with  the  figures  for 
preceding  months,  thus  completing  frhe  results  for  the  eleven 
months  of  the  calendar  year  1908.  The  imports  of  gold 
were  of  moderate  volume,  reaching  $180,226,  of  Vv^hich 
only  $1,073  coin.  Of  silver  there  came  in  $224,665,  mainly 
bullion.  During  the  eleven  months  there  was  received  a 
total  of  $4,125,645  gold  and  $2,482,768  silver,  which  com- 
pares with  $3,018,338  gold  and  $3,046,891  .silver  in  1907. 
The  shipments  of  gold  during  October  were  nil,  and  the 
exports  of  silver  were  $593,395,  wholly  bullion.  For  the 
eleven  months  the  exports  of  gold  reached  $19,243,  against 
$11,057  in  1907,  and  $5,277,719  silver  was  sent  out,  against 
$2,690,965  in  1907.  The  exhibits  for  November  and  for 
the  eleven  months  is  as  follows: 

IMPORTS  OF  GOLD  AND   SILVER   .AT   SA.V   FRANCISCO. 


Monihs. 

1908. 

.January   

February    

March 

April 

May 

June    

Julv 

August 

September   

October 

November 

Total  11  months 


Gold. 


Silver. 


Coin. 


t 

146,235 
26,749 

246,555 
1 ,210 
2,865 

502.005 
1.58.- 
5.900 

741,965 

310 

1,073 


Bullion.       Total 


S 
312,822 
325,927 
1.33,663 
144,905 
291,7.39 
160,401 
328.430 
123.386 
175.326 
273,381 
179,153 


$ 

459 

.35 

880 

146 

294 

662 

330 

129 

917 

273 

180 


,057 
,676 
218 
115 
604 
466 
015 
286' 
291] 
,691 
226 


Com.        Bullion.       Total. 


700 


249 
3,150 

"s'4^e 

4,270 
1,285 


4,297 


1,676,452  2,449,193  4,125,645j   22,407  2,460,361  2,482,708 


211,761 
217,907 
290,554 
268,072 
274,274 
213,757 
169,454 
214,038 
171,019 
209,157 
220,368 


$ 

212,461 
217,907 
290,554 
268,321 
277,424 
213.757 
177.910 
218,.308 
172,304 
209,157 
224,665 


EXPORTS  OF  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


.Mentha. 

Gold. 

Silver. 

Com. 

Bvllion. 

Total. 

Coin. 

Bullion. 

Total. 

1908. 

January 

February    

March 

April-                      - 

1,700 
"15,606 

'"540 
100 

5 


1,903 



1,700 

1 ,903 

15,000 

'"546 
100 

!,575 
' 1.671 

1.575 
■V,553 

S 
271.100 
323,888 
430,204 
667,014 
635,956 
492. 4],-. 
267.060 
589,199 
475.500 
519,614 

S 

272,075 

323,888 
437.875 
667  014 

May 

June    

Julv          

6:>5.956 
493,415 
268  0.'i5 

August 

September 

589.199 
477,053 
519  614 

November.- 

593,395 

593,395 
5.271.345 

Total  11  months-.. 

17,340 

1,903 

19,243 

6.374 

5.277,719 

English  Financial  Markets— Per  Cable. 

The  daily  closing  quotations  for  .securities,  &c.,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 

Week  end inq  Jan.  22.             Sat.  Mnii.  Tues.  Wed.         Thurs.      Fri. 

■Silver,  per  oz_- d-   24  5-16  24H  24'-^  23^8  2.'S  11-16  23k' 

Consols,  new,  2H  per  cents--  83  7-16  83  7-16  83  9-16  83Hi  83  7-16  H3  7-16 

.Foracconnt '  83V-;  SS'X  8.35^  83  9-16  .V3V,  83H 

French  Rentes  (in  Parls)-fr-  96.37>^  96.40  96.50        96.45        96.45  »6.42}.i 

Amalgamated  Copper  Co 81%  825^^  80,'i  81 J^  SO  81 

feAnaconua  Mining  Co 9",            9J4  9'.,            9^^            0<>'            95^ 

Atchison  Topeka&  Santa  Fe. 101  ^i  1025*  101';^  102  lOi:^  lOii-s 

Preferred 103  1035-8  103  103  103  li)3 

Baltimore  i- Ohio IIA%  114^,4  113J>i  1I4H  114^  IHi^ 

Preferred 95i^  95  V.  95><i  95^          96  96 

Canadian  I'.iclfic 180K  18m  ISOVs  180J^  180"^  ITOK 

Chc.apeake  <t  Ohio 60  62?4  61J^  02H  63K  SSJ-^ 

Chicago  Great  Wcsvem 8               8H  8!^           9               8!^           8K 

ChicaKO  Milw.  &  St.  Paul-..152  153  152^  152M  152H  153K 

Denvc-r  &  Rio  Grande,  com.   398/4  40J4  39)^  39^  39!^  39Ji 

Preferred-. 82  82  82  82             82t-.j  ^2% 

Erie,  common 315^  31>^  ilH  31Ji          32«  Z2yi 

First  Preferred 47  48  46J^  47             48k'  40K 

Second  Preferred 36  .36>4  ;!6  36)^         37^j  38>4 

Illinois  Central 148  148!^  148>^  148i^  149H  149!^ 

Louisville  &  Nashville 127  128  127!^  128}^  128  128'/^: 

Mexican  Central.- 23><j  233^  23J^  23!^         23U,  2^% 

Mo.  Kansas  &  Texas,  com--  44  443*  43%i  445i         45K.  45?i 

Preferred 75H  76  76  76V^         77  77 

National  RR.  of  Mexico 43  43  43  43              43  43 

N.Y.  Central*  Hudson  Riv. 133  I3414  133!^  134H  1331-^  133i- 

N.  y.  Ont.ario  &  Western...  47 K  49M  47 ■>i  48             48  49 

Norfolk  &  Western,  com 90  OOt^  91  94^         MH  9A\i 

Preferred ..90  90  90  90 

Northern  Pacific. 142^i  143V?  142  143  143=^  144',.; 

Pennsylvania 68  68K  68  68^          6SH  68J4 

pRe.idlng  Company 69^  70Vi  701.4'  lOy,          701..  70>^ 

QFirst  Preferred-. 47'-4'  4T=i  47'-4'  47H          47!^^  47}^ 

aSecond   PrefeiTed 47 '/i  ilH  47i"i  48             48  48 

ftnck  T=tand  Company 24K  25  25  2m          25  2b% 

Soutliern  Pacific 122  123;^  122!.<;  123J^  123'-^  124?s 

Soutliern  Raiiwav,  common.  26}-^  26J^  26}^  26^^         27  37 

Preferred 63H  64U  64  64^          MV^  iM}4 

Union  P.ieific,  common 1S2H  185K  1835^  184?^  1843-^  18"^';; 

Preferred 98V,  98i<;  98"^  98H          99  99 

U.  S.  Steel  Corp..  common..   h2H  .53%  538-^  63J^         54!^  6« 

Preferred lum  llfij^  116V<;  116)^  116^4  117 

Wabwh isy,  19H  li>H  19H          19''  19M 

Pref  rred 48  50^  49  50              "(i  50 

Extended  4s Ihyi  ToV.  75H  75H         75H  75^2 

a  Price  per  share.     6  €  sterling 

^ommcvcial  and  IMxsctXlviUZt^us'^tms 

FOREIGN  TRADE  ^OF~"NE^"**YmS^-^ONTH^ 
STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Cu.storr. s  re- 
ceipts for  the  twelve  months  of  the  last  two  seasons: 


Merchandise  Movement  to  New  York. 


Month. 


Imports. 


1908. 


1907. 


lanuary  .1 
Febniary  { 

.March 

.\pril I 

.May 

June 

July * 

August 

September 
October  .. 
November 
December. 


47,489,9411 
44,771, 752i 
52,625,8281 
53,605,913i 
,50,2,->5,042| 
50,604,930 
49.729,1  ■.!! 
59,445,780 
.58,374,355 
58, 614, -165 
59,748,096 
68,634.114 


75.330,156 

73.356,400 
82,402,921 
76,197,876 
71,928,155 
66„S.52,548 
75,.-51.4.-,l 
70.293,096 
58.833,023 
62,252,9:33 
63,599,163 
53,019,862 


Exports. 


1908. 


62,531,690 
59,999,716 
58,116,795 
57,446,144 
47,529,637 
51,137,522 
47.480,381 
45,107,352 
49,671,9851 
52,462,0411 
46,064,843; 
59,150,532j 


1907. 


54,687,930 
51,324,211 

55,773,585 
58,435,873 
43,263,112 
55,609,847 
5S,.'-.03,8ir. 

56,833,707 
54,712,748 
62,739,894 
64,981,878' 
66,420,931 


Customs  Receipts 
at  New  York. 


1908. 


14,640,446 
15,241.056 
14,080,404 
13,787,445 
12,303,743 
13,108,45(i 
14.417.0:!!. 
14,517,500 
1,-, 115, 156 
15,329,452 
15,134,287 
16,129,492 


1907. 


19,970,981 
18,096,641 
18,605,668 
1S,4.5;J,762 
16,920,907 
17.214,679 
19.3i',<.06S 
19,205,736 
17,002,293 
18,859,698 
14,287.871 
14,964.689 


Total...  644,899 ,367829,680, 584  636 ,717,638  683 ,287, 532  175,810,473  213,040,993 

I I 

The  imports  and  exports  of  gold  and  silver  for  the  tweU'e 
months  have  been  as  follows: 


Gold  Movement  at  New  York. 

Silver— New  Yorl. 

Month. 

Imports. 

Exports. 

Imports. 

Exports. 

1908. 

1907. 

1908. 

1907. 

1908. 

1907. 

January  . . 

February  ..  .. 

M.ar.-h 

April 

May 

7,585,759 
1,300,840 
1,925,862 

900,777 
1,471,272 

989,0.58 

5C.9.701 
1,100,1,30 
1,353,973 
1,044,600 

851,299 
1,343,259 

388,410 

1,2:50,14:^ 

1,514,662 

2,321,848 

269,610 

438,390 

970. 77( 

522,870 

720,327 

751.381 

57,550,403 

36,576,900 

66.925 

636.087 

135,985 

11,677,173 

25,-568,226 

7,987,6.53 

1.050.6V 

8,400 

506,125 

,50.125 

794,980 

6,445,585 

1.307,113 

335,588 

7,1.56 

72,395 

2,902,213 

21,792.992 

5  085. 66S 

2,905,033 

207,075 

2,322,958 

3 1",8.36 

719..375 
24,477 
499,947 
301,690 
351,158 
369,790 
731, IKi 
442,858 
356,605 
629,152 
693,410 
1,258,200 

3, 297. .516 
3,509,414 
3,205,044 
201,234 
3,1.55,107 

June 

Julv 

August 

.September 

October 

November    .  -  - 
December 

3.681,194 
4.612,646 
3,927,677 
3,198,213 
3,731.013 
3.307,566 
3.859.432 

Total 

20,4.36,62o!  103255728 

54,936,920 

37,030,021 

6,.377,775 

39.686.046 

310 
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National    Banks. — The 


following 


information    regarding 


national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,   Treasury   Department. 

NATIONAL   BANKS  ORGANIZED. 

Certificates  Issued  from  Jan.  11  /o  Jan.  16. 

9.316 — The  Terre  Hill   National  Banl{,  Terre  Hill,  Pa.      Capital,  540,000. 

Saniuel  S.  Watts,  Pres.;   Samuel  F    FoUz,  Milton  Yohn  and  William 

H.  Martin,  Vlce-Pres.;    Levi  F.  Talley,  Cashier. 
9,317 — The   Farmers'  National    Bank   of   Canton,    Pa.     Capital,    $50,000. 

Jno.  A.  Innes,  Pres.;    Elwin  Allen,  First  Vlce-Pres.;    H.    Crawford, 

Second  Vlce-Pres.;    H.  A.  Bell,  Casliier. 
9,318 — The    First    National    Banlt    of    Crcssona,    Pa.     Capital,    $25,000. 

Chas.  F.  Beck,  Pres.;   Wm.  P.  Heffner,  Vice-Pres.;    E.  D.  Meixeli, 

Cashier. 
9,319 — The  First  National  Bank  of  Mt.  Pleasant,  Tenn.     Capital,  $50,000. 

D.  W.  Shofner,  Pres.;    .J.  E.  Hackney,  Cashier. 
9,320 — The    First    National    Bank    of    Jackson,     Ky.     Capital,    $25,000. 

James  P.  Adams,  Pres.;    J.  H.  Letton,  Jr.,  Cashier. 
9,321 — The  First  National  Bank  of  Beaver  Creek,  Minn.     Capital,  $25,000. 

Chas.  Shade,  Pres.;  J.  S.  Crawford,  Vice-Pres.;  M.  O.  Page,  Cashier 

B.  R.  Page,  Asst.  Cashier. 

CHANGE   OF  TITLE. 

8,136 — "The  Logan  National  Bank,"  Logan,  W.  Va.,  to  "First  National 
Bank  of  Logan." 

LIQUIDATIONS. 

7,583 — The  State  National  Bank  of  BlackwelLokla.,  was  placed  in  volun- 
tary liquidation  Dec.  4  1908. 

7,623- — The  First  National  Bank  of  Frankston,  Texas,  was  placed  in  volun- 
tary liquidation  Dec.  21  1908. 

8,944 — The  Farmers'  and  Merchants'  National  Bank  of  Eldorado,  Okla., 
was  placed  in  voluntary  liquidation  Dec.  30  1908. 

8,342 — The  First  National  Bank  of  Granite,  Okla.,  was  placed  in  voluntary 
liquidation  Jan.  11  1909. 

8,507 — The  Farmers' and  Merchants' National  Bank  of  Lebanon,  Ohio,  was 
placed  in  voluntary  liquidation  Jan.  12  1909. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 


stocks. 
00  Home  Title  Ins.  Co 200 

10  Long  Isl.  Loan  &  Trust  Co_297  % 
20  Title  Guar.  &  Tr.  Co_  .433-435 
75  Flatbush  Trust  Co 211 

5  Bklyn.  Academy  of  Music.   67 
5  Bond  &  Mtge.  Guar.  Co.. 390 

11  Nat.  Bank  of  Commerce..  195 M 

25  Germanla  Fire  Ins.  Co 291 

50  Home  Insurance  Co 510 

25  Lawyers'TitleIns.&Tr.CO-230}-8 

100  Mercantile  Nat.  Bank 200 

25  Union  Ferry  Co 25  K 

30  Mechanics'  Nat.  Bank 256K 

19  Market  &  Fult.  Nat.  Bank. 267  Vs 
25  Lincoln  Trust  Co 199M 

20  Chase  National  Bank 375 

75  Carnegie  Trust  Co 187  H 

Bonds. 
$100  Brooklyn    Heights    Semi- 
nary 2d  5s 100 


Bonds. 
$25,000  Fairmount  Coal  Co.  1st 

s.  f.  5s,  1931,  J.   &  J 93M 

$6,000    Keystone   Teleph.    Co. 

1st  5s.  1935,  J.  &  J 86  &int. 

$5,000   Simpson  Crawford   Co. 

6s,  1924,  J.  &  J 92M  &  int. 

$1,000  Dry  Dock  E.  B.  &  Batt. 

RR.  5%  scrip,  1914 50 

$2,000     Plaza     Operating    Co. 

coll.  tr.  6s 88 

$12,000    City    of    New    Berne, 

N.  C,  5s,  1923,  J.  &  J.;  Jan. 

1904  coupons  attached $200  lot 

$7,000  Hudson  Co.  Water  Co., 

N.  J.,  1st  5s,  1954 50 

$5,000  Nor.  Union  Gas  Co.  1st 

5s,   1927,  M.   &  N 98  &  Int. 

$1,000  Union  Bag  &  Paper  Co. 

1st  5s.   1930 92   &  Int. 

$5,000   Ohio    Copper  Co.    Ists. 

1917 92^ 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Railroads  (Steam). 
Atcb.  Toneka  &  Santa  Fe,  pret.  (No.  21) 
Baltimore  &  Ohio,  common 

Preferred  _- 

Bellefonte  Cmtral  (No.  1) 

Buffalo  Rochester  &  Pittsburgh,  com... 

Preferred 

Cftnada  Southern 

Central  RR.  of  New  Jersey  (quar.) 

Chicago  &  Alton,  common 

Prior  lien  and  participating 

Chic.  Mllw.  &  St.  Paul,  com.  &  pret... 

Coniwall  &  Lebanon 

Delaware  &  Hudson  (quar.). 

Great  Northern  (quar.) .. 

Illinois  Central  (No.  108) 

Lake  Shore  &  Michigan  Southern 

Guaranteed  (Mich.  So.  &  No.Ind.)  .. 

Louisville  &  Nashville 

Mahoning  Coal  RR.,  common 

Michigan  Central 

Nashville  Chattanooga  &  St.  Louis 

Norfolk  &  Western,  preferred 

North  Carolina 

Northern  Pacific  (quar.) 

PIttsb.  Cine.  Chic.  &  St.  Louis,  common 

Pittsburgh  &  Lake  Erie 

Reading  Company,  common 

First  preferred 

St.  Louis  &  San  Fran.,  1st  pret.  (quar.) 

Vandall  a 

Street  &  Electric  Railways. 

Athens  Electric  Ry.,  common 

Columbus  Ry.,  pref.  (quar.)  (No.  37).. 
ConncctlcMRy.  &  Lt-j.,  com.  &  pf .  (qu.).. 

East  St.  Louis  &  Suburban  ,pret 

Grand  Rapids  Ry.,  pret.  (quar.)  (No.  33) 

Harrlsbiirg  Traction 

Havana  Electric  Ry.,  common  (No.  1). 

Preferred  (No.  12) 

Helena  Light  &  Ry.,  pref .  (quar.) 

Houston  Electric  Co.,  pref 

Jacksonville  Electric  Co.,  com.  (No.  9).. 

Preferred  (No.  13) 

Mexico  Tramways  (qvar.) 

Mllw.  Elec.  Ry.  &  Light  pf.(qu.)(No.  37) 

Montreal  Street  Ry.  (quar.)_ 

New  Hampshire  Electric  Rys.,  pref 

Ohio  Traction,  pref.  (quar.) 

Philadelphia  Comoanv,  common  (auar.). 

Railway  &  Light  Securities  Co.,  pret 

Twin  City  Rap.  Tr.,  Minneap..  com.  (qu.) 
Banks. 

Bowery    (qvar.) 

Corn  Exchange  (quar.) 

German  American 

Greenwich  (quar.) 

Mount  Morris  (quar.) ' 

Nineteenth  Ward  (monthly)  (No.  31) 

Pacific  (quar.) 

Extra  __ 

Twenty-third  Ward..... 

Trust  Companies. 

Farmers'  Loan  &  Trust  (quar.) 

Hamilton,  Brooklyn  (quar.) 

Nassau,  Brooklyn  (quar.) 


Per 
Cent. 


2H 
3 
2 

50c. 
2 
3 

IH 

2 
2 
2 

3 

2H 

IH 

3M 

6 

6 

2H 

6 

3 

2K 

2 

3^ 

1% 

2 

5 

2 

2 

1 

23^ 

2H 
1« 
1 

IJi 

IJi 

3 

1 

IH 

IM 

3 

3 

3 

IM 
2H 
1 

ly^ 

3 

IK 

3 

4 

3 

2H 

2M 

1« 

2 


10 

2H 
2 


When 
Payable. 


Feb. 

Mch. 

Mch. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb 

Feb. 

Mch. 

Feb. 

Mch. 

Feb. 

Mch. 

Jan. 

Feb. 

Feb. 

Feb. 

Jan. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Mch. 

Feb. 

Feb. 

Jan. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Jan. 
Feb. 
Jan. 
Feb. 
Feb. 
Feb. 
Feb. 

Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Jan. 
Feb. 
Feb. 
Feb. 

Feb. 
Jan. 
Feb. 


Books  Closed. 
Days  Inclusive. 


Holders 

Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Feb.     2 


of  rec. 

Dec.30a 

of  rec. 

Feb. 

1 

of  rec. 

Feb. 

1 

of  rec. 

Feb. 

1 

of  rec. 

Feb. 

5 

of  rec. 

Feb. 

5 

of  rec. 

Dec. 

31 

of  rec. 

Jan. 

20 

of  rec. 

Feb. 

6a 

of  rec. 

Feb. 

fia 

to 

Mch. 

2 

1 

15 
1 
1 

10 

2 

15 

20 
1 

15 
1 
1 
1 

15 

15 
1 
1 
1 
1 
1 

31 
1 

30 
1 
1 
1 

15 

1 
1 
1 
1 
1 
30 
1 
1 
1 


Holders 
Holders 
Holders 
Holders 
Jan.  1 
Jan.  21 
Holders 
Holders 
Jan.  24 
Holders 


of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
ol  rec. 

to 
of  rec. 


Feb.  27 
Jan.l2o 
Feb.  1 
Dec.  31 
Feb.  1 
Feb.  10 
Jan.  15 
Dec.  31 
Feb.  1 
Feb.     3 


Jan.  13  to 
Holders  of  -e«. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 


Holders 
Holders 
Feb.  1 
Holders 
Holders 
Jan.  21 
Jan.  25 
Jan.  25 
Holders 
Holders 
Holders 
Holders 
Jan.  28 
Holders 


of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 


Feb.  1 
Feb.  5 
Jan.  2 
Jan.  15 
Feb.  20 
Jan. 16a 
Feb.     5 

Jan.  1 
Jan.  15 
Feb.  15 
Jan.  15 
Jan.  15 
Jan.  31 
Feb.  23 
Feb.  23 
Jan.  25 
Jan.  20 
Jan.  15 
Jan.  15 
Feb.  2 
Jan. 20(2 


Jan.  21      to      Jan.  31 


Holders 
Holders 
Holders 


of  rec. 
of  rec 
of  rec. 


Jan.   28      to 
Holders  of  rec. 
Jan.   29      to 
Jan.   21      to 
Holders  of  rec. 
Holders  of  rec. 
Jan.   20      to 
Jan.   20      to 
Jan.   29      to 


1  Jan.   24      to 

25  Jan.   26      to 

llJan.   28     to 


Jan.  2 
Jan.  18 
Jan.   25 

Jan.  31 
Jan. 21a 
Feb.  1 
Jan.  31 
Jan.  20 
Jan.  25 
Jan.  31 
Jan.  31 
Jan.  31 

Feb.  1 
Jan.  31 
Feb.     1 


Name  of  Company. 


Miscellaneous. 

Amalgamated  ('ofli>er  (guar.) 

American  Gas  <&  Electric,  pref.  (quar.) 

American  Glue,  preferred 

American  Light  &  Traction,  common... 

Preferred  (quar.) 

Bond  &  Mortgage  Guarantee  (quar.) 

Butte  Electric  &  Power,  pref.  (quar.).. 

Cambria  Steel _    

Cent.  DIat.  &  Print.  Telegraph  (quar.).. 

Claflin  (H.  B.),  first  preferred  (quar.) 

Second  preferred  (quar.) 

Commonwealth-Edison  (quar.) 

Consolidation  Coal  (quar.) 

Extra.. 

Distilling  Co.  of  America,  pref.  (quar.). 
Distillers'  Securities  Corp.  (au.)(No.  26) 

Dominion  Coal,  Ltd.,  preferred 

du  Pont  (E. I. )de  Nemours Powd.pr.(qr.) 

Eastman  Kodak,  common  (quar.) 

Common,  extra 

Preferred  (quar .) 

Edison  Elec.  III.,  Boston  (quar.)  (No.  79) 
Electric  Bond  &  Share,  pref.  (quar.)... 

Klectric  Company  of  America 

Fairmont  Coal  (annual) 

Federal  Sugar  Refining,  pref.  (quar.) 

Gorharn  Manufacturing,  common  (quar.). 

International  Nickel,  pref.  (quar.) 

Internat.  Steam  Pump,  pf.  (qu.)  (No.  39) 
Jefferson  &  Clearfield  Coal  &  Iron,  p/.(qu.) 

Kansas  City  Stock  Yards  (quar.) 

Lord  ifc  Taylor,  common  (quar.) 

Massachusetts  Lighting  Cos.  (extra) 

Michigan  State  Telephone,  com.  (quar.). 

Preferred  (quar.) 

Preferred  (quar.) 

Minneap.  Gen.  Elec,  com.  (No.  7) 

Preferred  (No.  20).. 

Monongahela  RIv.  Cons.  Coal  &  Coke,  pf. 
Montreal  Light,  Ht.  &  Paw.  (qu.)  (No.  31) 

Municipal  Gas,  Albany,  N.  Y.  (quar.) 

Omaha  Electric  Light  &  Power,  pref 

Osceola  Mining 

Pacific  Coast  Co.,  common  (quar.) 

First  preferred  (quar.) 

Second  preferred  _ 

Peoples'  GaK  Light  &  Coke  (quari) 

Procter  &  Gamble,  com.  (quar.) 

Pullman  Company  (quar.)  (No.  168) 

Qulncy  (III.)  Gas.  Elec.  &  Heating  (No.  1) 

Scars,  Roebuck  &  Co.,  common 

Silversmiths  Company  (qvar.) 

Street's  West.  Stable-Car  Line,  com.  (qu.) 

Torringlon  Company,  common,  A  <&  B 

United  Cigar  Mfrs.,  common  (No.  1) 

U.  S.  Realty  &  Improvement  (guar.) 

Unitea  States  Rubber,  first  pret.  (quar.). 

Second  preferred  (quar.) 

U.  S.  Telephone,  pref.  (quar.) 

Washington  (D.  C.)  Gas  Light  (quar.) 

Western  Teleph.  &  Teleg..  pref 


Per 
Cent. 


S4 
2 

W2 
3 

Wi 
I'A 
2 

iy2 
iH 

2 
1 

3H 
IM 
2M 
2K 
IV2 
2M 
IM 
3H 
2 

IH 
2 

114 

IH 
23^ 
IH 
2 

Vi 
IH 

r^ 
3 

IM 

IH 

2J^ 
2H 
$4 
1 

IM 
1 

^H 

3 
2 
1 
$1 
1 

4 
1 
1 

2 

IH 

IM 

2H 
2H 


When 
Payable. 


Feb. 

Feb. 

Feb. 

i-eb. 

Feb. 

Feb. 

Feb. 

Feb. 

Jan. 

Feb. 

Feb. 

Feb. 

Jan. 

Jan. 

Jan. 

Jan. 

Feb. 

Jan. 

April 

Feb. 

April 

Feb. 

Feb. 

Feb. 

Jan. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Jan. 

Mch. 

May 

Feb. 

Feb. 

Feb. 

Jan. 

Feb. 

Feb. 

Feb. 

Jan. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Jan. 

Feb. 

Feb. 

Jan. 

Feb. 

Feb. 

Feb. 

Jan. 

Jan. 

Feb. 

Feb. 

Feb. 


23 

1 

1 

1 

1 

15 

1 

15 

30 

1 

1 

1 

30 

30 

29 

30 

1 

25 

1 

1 

1 

1 

1 

3 

30 

1 

10 

1 

1 

15 

1 

1 

15 

1 

1 

1 

1 

1 

25 

15 

1 

1 

29 

1 

1 

1 

25 

15 

15 

25 

15 

15 

25 

1 

1 

1 

30 

30 

16 

1 

1 


Bookt  Closed. 
Dayt  Inclusive. 


Holders  of  rec 
Jan.   24      to 
Jan.  20     to 
Jan.   21      to 
Jan.  21      to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec, 
Jan.   24      to 

23 

23 

21 

24 

24 

Holders  of  rec 
Holders  of  rec. 
Jan.   22      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Jan.    17      to 
Jan.   21      to 
Jan.   24      to 
Holders  of  rec. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 


to 
to 
to 
to 
to 


Jan.  28 
Feb.  1 
Feb.  2 
Jan.  31 
Jan.  31 
Feb.  6 
Jan. 15a 
Jan. 30a 
Jan.  31 
Feb.  1 
Feb.  1 
Jan.  31 
Jan.  31 
Jan.  31 
Jan.  9 
Jan.  9a 
Jan.  31 
Jan.  15 
Feb.  27 
Jan.  13 
Feb.  27 
Jan.  20 
Jan.  31 
Feb.  3 
Jan.  31 
Jan. 29a 


Jan.   10     to 
Jan.  21      to 
Holders  of  rec. 
Holders  of  rec. 
Jan.   26      to 


Feb.  1 
Feb.  1 
Feb.  5 
Jan. 15a 
Feb.     1 


Holders  of  rec. 
April  18      to 
April  18      to 
Holders  of  rec. 
Holders  of  rec. 
Jan.   13      to 
Holders  of  rec. 
Jan.    26      to 
Holders  of  rec. 
Holders  of  rec. 
Jan.   17     to 
Jan.   17     to 
Jan.   17     to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Jan.   21      to 
Holders  of  rec. 


Feb.  15 
May  2 
May  2 
Jan.  11 
Jan.  11 
Jan.  24 
Jan.  31 
Feb.  1 
Jan.20a 
Jan.  8 
Feb.  1 
Feb.  1 
Feb.  1 
Jan.  20 
Jan.  30 
Jan.  30 
Jan.  25 
Feb.     1 


Jan.   15     to 
Jan.   20      to 
Holders  of^rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Jan.    16      to 
Jan.   21      to 


Jan.  26 
Jan.  31 
Jan.  27 
Jan.  21 
Jan. 16a 
Jan. 15a 
Jan.  30 
Jan.  31 
Jan.  31 


a  Transfer  books  not  closed,     d  Correction. 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Jan.  16;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 


Dry  Goods 

General  Merchandise... 

Total 

Since  January  1. 

Dry  Goods. 

General  Merchandise... 

Total  2  weeks 


1909. 


1908. 


$3,381,795 
12,322,298 


$15,704,093 

$7,3.59,084 
23,689,433 


$31,048,517 


$2,513,119 
7,i>87,050 


$10,100,169 

$6,439,905 
14,834,312 


121,274,217 


1907. 


$3,969,145 
10.800,714 


$14,769,859 

$7,541,644 
24,378,605 


$31,920,249 


1906. 


$3,582,056 
8,646,901 


$12,228,957 

$6,853,123 
16,934,816 


$23,787,938 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  16  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1909. 

1908. 

1907. 

1906. 

For  the  Week 

Previously  reported 

815,442,553 
10,950,993 

$19,940,800 
15,434,749 

$13,557,452 
12,981,302 

$12,286,905 
14,186,952 

$26,393,536 

$35,375,549 

$26,538,754 

$26,473,857 

The  following  table  shows  the  exports  and  Imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  Jan.  16 
and  .since  January  1,  1909,  and  for  the  corresponding 
periods  in  1908  and  1907: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.l 

Week. 

Since  Jan.l 

C.reat  Britain 

$5,42b',666 
5ib',o6o 

$5,42b",006 

5ib',666 

$2,122 

'2',3i5 

48.656 

66,014 

118,419 

$2,122 

ciermany                  -           

15,785 

71,876 

South  America           _       

152,618 

173,740 

Total  1909            -              

$5,930,000 

12,000 

256,800 

$1,008,727 
'  V,273 



$  6,930,000 

31,925 

473,615 

$1,728,002 
163,000 

'l',273 

$237,520 

559,938 

94,036 

$432 

'  2".328 

1,025 

130,732 

22,277 

12,250 

$416,141 

Total  1908     -. 

4.193,323 

Total  1907                       -       _   -- 

241,848 

Silver. 
Great  Britain 

$432 

France                                         ~   -- 

2,328 

1,025 

Moxico                                            - 

206,445 

24,688 

All  othpr  countries 

23,583 

Total  1909         

$1,010,000 
557,054 
243,883 

$1,892,275 
1,441,697 
1,176,169 

$169,044 
54,449 
31,189 

$258,501 

Total  1908      .- 

206,129 

Total  1907                ,              

212,061 

Of  the  above  imports  for  the  week  in   1909,  S were 

American    gold  coin    and   $ American  silver  coin.     Of 

the   exports  during  the   same  time,  $2,010,000  were  Am«»- 
can  geld  coin  and  $ were  American  silver  ceia. 


Jan.  23  1909. 
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Statement  of  New  York  City  Clearing -House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  City  Cloaring-House  banks  for  the  week  ending  Jan. 
16.  The  figures  for  the  separate  banks  are  the  averages  of 
the  daily  results.  In  the  case  of  the  totals,  the  actual  fig- 
ures at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  in  alllcases. 


Banks. 
00s   omitted. 


Bank  of  N.  Y.. 
Manhanttan  Co 

Merchants' 

Mechanics' 

America  _ 

Phenlx 

City 

Chemical 

Merchants'  Ex. 

Gallatin 

Butch.  &  Drov. 

Greenwich 

Amer.  Exch 

Commerce 

Mercantile 

Pacific 

Chatham 

People's 

Hanover 

Citizens'  Cent.. 

Nassau 

Market  &  Fult'n 
Metropolitan  .. 
Com  Exchange. 
Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second 

First 

Irving  Exch 
Bowery  ... 
N.  Y.  County. - 
German-.A.mer 

Chase 

Fifth  Avenue.. 
German  Exch.. 
Germania  . 

Lincoln  

GarQeld  ._ 

Fifth 

Metropolis 
West  Side- 
Seaboard. - 
Liberty  . . . 
N.  Y.  Prod 

State  

I4th  Street-. 
Copper  


Capital. 


Ex 


Totals,  Average 


Actual  figures 


S 

2,000,0 

2,050,0 

2,000,0 

3,000,0 

1,500,0 

1,000,0 

25,000,0 

3,000,0 

000,0 

1,000,0 

300,0 

500,0 

5,000,0 

25,000,0 

3,000,0 

500,0 

450,0 

200,0 

3,000,0 

2,550,0 

500,0 

1,000,0 

2,000,0 

3,000,0 

1,500.0 

3,000,0 

250,0 

3,000,0 

1,000,0 

10,000,0 

2,000,0 

250,0 

500,0 

750,0 

5,000,0 

100,0 

200,0 

200,0 

1,000,0 

1,000,0 

250,0 

1,000,0 

200,0 

1,000,0 

1,000,0 

1,000,0 

1,000.0 

1,000,0 

2,000,0 


Surplus. 


126,350,0 


Jan.  16. 


S 

3,382, .S 
3,479,7 
1,045,0 
3,710,3 
5,032,4 

(;20,1 

25,531,3 

5,832,2 

533,0 

2,418,0 

150,3 

733,7 

4,908,0 

15,546,3 

2,521,7 

852,4 
1,009,1 

460,5 
9,989,0 
1,400,7 

392,3 
1,019,9 
1,207,5 
5,241,2 
7,416,4 
9,584,6 

100,3 

3,363,1 

1,753,0 

17,072,2 

1,375,2 

792,1 
1,137,4 

655,0 
5,617,5 
2,108,1 

892,5 

993,6 
1,278,2 
1.137,4 

464,4 
2,000,3 

929,5 
1,665,1 
2,512,0 

670,6 

827.7 

319,8 
2,490,8 


Loans. 
Average. 


20,750,0 

35,000,0 

20,170,0 

31,6.57,0 

30,184,2 

7.392,0 

187,572,8 

31,478,5 

6,968,2 

9,516,9 

2,198,4 

6,552,5 

31,350,2 

163,992,8 

13,198,1 

3,844,7 

6,797,9 

1,967,9 

73,845,9 

24,407,7 

4,914,1 

7,735,8 

11,432,1 

43,841,0 

27,894,0 

91,026,0 

1,305,8 

28,393,0 

10,957,0 

133,657.5 

19.939,6 

2,546,9 

7,526,2 

4,104,7 

79, '923, 5 

13,615,8 

3,249,8 

4,669,0 

15,956,7 

7,217,5 

3,085,7 

12,373,7 

4,065,0 

20,771.0 

16,279,5 

7,193,0 

10,885,0 

4,961.2 

20,684,8 


$ 

4,279,0 
12,125,0 
3,900,0 
8,508,0 
5, 800, 4 
1,441,0 
41,689,8 
0,847,2 
1,323,1 
1,221,3 

576,9 

1,858,9 

5,349,7 

26,872,5 

1,644,8 

598,2 

903,3 

427,4 

13,738,4 

6,279,8 

523,7 
1,615,8 
3,245,3 
7,248,0 
5,126,0 
27,321,0 

359,7 

6,244,0 

2,779.0 

32,578,8 

4.914,5 

745,0 
1,469,6 

757,6 

19,147,0 

2,927,1 

480,1 

700,4 
3,330,5 
1,774,7 

528,4 
2,240,5 

882,0 
5,158,0 
4,333,2 
2,045,2 
3,356,0 

924.9 
5,197,9 


Specie.      Legals. 
Average.  Average. 


S 

1,251,0 

1,977,0 

1,721,0 

2,306,0 

4,235,7 

288,0 

8,510,0 

2,283,3] 

450,8 

774,8 

50,1 

200,0 

1,595,9 

13,233,4 

908,9 

518,1 

1,113,4 

67,5 

11,035,0 

322,5 

854,9 

1,060,3 

198,4 

5,415,0 

1,645,0 

1.358,0 

187,6 

2,533,0 

405,0 

1.712,4 

929,7 

75,0 

739,3 

221,8 

4,589,7 

1,055.3 

654,0 

598,5 

1,086,8 

430,0 

343,8 

1,048,6 

241,0 

1,062,0 

266,9 

133,9 

240,0 

495,1 

269,1 


Deposits. 
Average. 


Ke- 

iS'VC. 


165,447,7  1329.110,6  293,344,6 


1335,209,9  298,565,0 


83,358,5 


19,908 

45,1,50 

21,548 

36,016 

34,905 

6,599 

189,233 

32,700 

7,278 

7,636 

2,379 

7,524 

25,768 

150,067 

9,768 

3,753 

7,331 

2,266 

90,602 

25,275 

5,315 

8,379 

12,064 

51,115 

26,498 

107,032 

1 ,633 

31,080 

12,058 

134,559 

21,728 

3,280 

8,408 

3,986 

89,927 

15,513 

4.283 

5,334 

17,453 

7,550 

3,251 

12,924 

4,415 

25,180. 

16,345, 

8,499, 

13,963 

5,601, 

20,765, 


Vo 

,0  27.9 
,0  31.2 

,0'2(i.:i 


1404,459,7 


82,239,3  1413,811,6  27.0 


30.0 
2S.7 
26.7 
26.6 
28.1 
24.8 
26.4 
26,6 
27.3 
27.0 
26.9 
27.1 
29.7 
27.6 
21.8 
27.6 
3 
25.U 
32.0 
28.5 
24.7 
25.7 
26.8 
33.4 
27.7 
26.4 
25.6 
27.0 
25.0 
27.0 
24.5 
26.6 
25.6 
26.4 
24.3 
25.4 
29.5 
27.1 
25.4 
25.5 
27.1 
28.3 
25.6 
25.7 
25.3 
26.5 


.9  21' 
,9 


26.9 


On  the  basis  ot  averages,  circulation  amounted  to  $49,434,100  and  United  States 
deposits  (Included  In  deposits)  to  $7,685,200;  actual  figures  Jan.  16.  circulation 
$49,172,900:  United  States  deposits,  $6,972,500. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State.  Further- 
more, in  the  case  of  this  city,  besides  reporting  the  results  for 
the  State  banks  and  for  the  trust  companies,  separate  figures 
are  presented  to  indicate  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  In  the  following  we  give  all  the  different  sets  of 
figures,  indicating  by  plus  (  + )  or  minus  ( — )  sign  the  changes 
from  the  previous  week.  To  make  the  statement  as  com- 
prehensive as  possible,  we  start  with  the  totals  of  the  Clearing 
House  banks  as  contained  in  the  above,  giving  both  the 
averages  for  the  week  and  the  actual  figures  at  the  end  of 
the  week. 

NEW  YORK  CITY  BANKS  AND  TRUST  COMPANIES. 
Week  ending  Jan.   16   1909. 
Loans  and  Reserve  on 

00s  omitted.       Investments.      Specie.        Legals.        Deposits. 
S  $  $  $ 

Clearlng-House 

Banks— Actual  1,335,209,9     298,565,0     82,239  3 
-1-27,550,9   -t-14, 186,9  —3,830,5 
Clearlng-House — 

Banks— Aver. -1,329, 110,6     293,344,6     83,358  5 
-1-32,074,9   +14,215,2       -(-207,5 
State  Banks^ 

52  708,3     26,775,4         3.52,306,5       99,423,9  28.8 
-1-2,985,4       +661,0         +8,492,2      +3,754,6 


P.C. 

Deposits.   Of  Re- 

$  serve. 


;7.00 


1.413,811,6     380,804,3 
+37,225,8   +10,356,4 


1,404,459,7     376,703,1  26.96 
+  46,109,9   +14,422,7 


Average. 299,027,3 

+  3,680,9 
Trust  Companies — 

Average 942,958,4 

—20,118,1 
state  Bank.s  and 
Trust  Co's — not 
In  Clear.-Housel,036,530,3 
—19,972,6 


88,107,8 
+  1,255,3 


10,328,1 

+  97,7 


1,037,721,1 

+  1,917,7 


290,172,9  30.7 

+  10,883,6 


93,946,4 
+  1,120,2 


18,829,0     1,148.949,0  320,583,6  30.4 

+  354,1  +3,449,2  +17,299,5 

STATE  BANKS  &  TRUST  CO'S    OUTSIDE  OF  GREATER  NEW  YORK. 
Week  ending  Jan.  16  1908. 


„.   .    _,     ,                                                    Loans.  Deposits. 

State  Banks $79,898,600  $86,041,600 

TV,.  .  o              .                                                    —37,400  —340,500 

Trust  Companies -125,694,200  135„507  300 

+  153,600  —56,200 


Reserve. 

$19,042,800 

—47,500 

23,649,500 

—460.200 


%of 
Res. 
22.8 

18.0 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

o  Includes  bank  notes.  6  After  eliminating  the  Item  "Due  from  reserve  deposi- 
JoA-f f.o^^^^,''*"'  ''^"''^  '^"'^  ''■■"^*  companies  In  New  York  f'ty,"  deposits  amount  to 
$963,987,600,  a  decrease  of  $14,016,300  from  last  week's  figures. 

J^ote. — In  the  case  of  the  Clearlng-House  banks,  the  deposits  are  "net"  both  for 
Th„*o,*™J®  „  '■''^  actual  figures:  In  all  other  cases  "gross"  deposits  are  shown, 
ine  Clearlng-House  actual  figures  Included  United  States  deposits  amounting  to 


80,972,500,  a  decrease  of  $1,745,200  from  last  week:  averages  Include  United  States 
dcpo.slts  of  $7,685,20.),  a  decrea.se  of  31.106.000  from  laot  week. 

"Keserve  on  deposits"  Includes,  for  both  trust  companies  and  State  banks,  not 
only  cash  Items  but  amounts  due  from  reserve  agents.  In  addition  the  Trust 
•  '(iiiipanics  iilsi)  uii  .lanuury  16  hold  a  bond  reserve  oi  824, 1_'9,5()0.  Trust  Cotii- 
panlps  In  New  York  State  are  required  by  law  to  keep  a  reserve  proportionate  to 
their  deposits,  the  ratio  varying  according  to  location  as  shown  below.  The  per- 
centage of  reserve  required  is  computed  on  the  aggregate  nf  deposits,  exclusive  of 
moneys  held  In  trust  and  not  payable  within  30  days,  and  also  exclusive  of  time 
deposits  not  payable  within  30  days,  represented  by  cprtlQcates,  and  also  exclusive 
of  deposits  secured  by  bonds  of  the  State  of  New  York.  The  State  Banks  are 
llkcwi.se  required  to  keep  a  reserve  varying  according  to  location,  but  In  this  case 
the  reserve  is  computed  on  the  whole  amount  of  deposits,  exclusive  of  deposits 
secured  bp  bonds  of  the  State  of  New  York. 

RESERVE  REQUIRED  FOR  TRUST  COMPANIES  <t  STATE  BANKS 

Trust  Companies State  Banks— 

Total     Of  which  In  Cash.          Total     Of  which  in  Cash. 
Reserve Reserve 

Location —  Required.     Now.  By  Feb.l.      Required.    Now.  By  Feb. 1 

Manhattan  Borough 15%         10%         15%  *25%         11H%     15% 

Brooklyn  Borough 15%  7H%      10%  *20%  8Ji%      10% 

Other  Boroughs 15%  7M%     10%  15%  7H  %       7H% 

Elsewhere  in  State -10%  4%  6%  *15%  6^%       6% 

*  This  Is  the  aggregate  reserve  required  on  and  after  Feb.  1  1909.  According  to 
the  State  Banking  Department,  the  present  aggregate  reserve  requirement  for  Man- 
hattan is  20%;  for  Brooklyn,  17)-2%.  tor  other  boroughs,  15%,  and  for  the  rest  of 
the  State,  12H%- 

Reports   of   Non-Member   Banks. — The    following  is   the 
statement  of   condition   of   the   non-member   banks  for  the 
week  ending  Jan.  16,  based  on  average  daily  results: 
We  omit  two  ciphers  (00)  In  all  cases. 


Loans, 

Legal 

Deposit  with 

Disc'ts 

and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

.  Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agent. 

Banks, 

Deposits. 

N.  V.  City. 

Boroughs   of 

Man.&Brx . 

S 

$ 

$ 

§ 

S 

$ 

$ 

$ 

Wash.  Hgts 

100,0 

214,3 

1,121,0 

84.0 

38,0 

105,0 

1,063,0 

Century  -.. 

200,0 

154,3 

1,531,2 

31.5 

239,9 

122,6 

85,4 

1,965,3 

Colonial  ... 

400,0 

231,3 

4,332,5 

441,1 

216.9 

490,4 

602.4 

5.574,0 

Columbia . . 

300,0 

430,9 

6,278,0 

697,0 

651,0 

399,0 

7,533,0 

Fidelity  --- 

200,0 

174,7 

928,8 

81,2 

27.8 

149.2 

898,1 

.Jefferson 

500,0 

685,3 

3,227,5 

30,1 

321,3 

281.6 

256,1 

3,317.6 

Mt.  Morrls- 

250,0 

265,3 

2,200,2 

348.6 

42.3 

503.0 

105,0 

3,014,0 

Mutual 

200,0 

319,6 

3,446,0 

30,0 

441,4 

617,1 

5.1 

4.112,9 

19th  Ward- 

300,0 

478,9 

3,981.3 

57,6 

565,9 

442,2 

950.9 

5,573,7 

Plaza  

100,0 

397,4 

4,120,0 

240,0 

230,0 

533,0 



4,612,0 

23i-d  Ward- 

200,0 

92,0 

1,509,9 

176.2 

54,0 

234,4 

1,806,3 

Union  Exch 

750,0 

828,0 

7,454,0 

845.3 

650,0 

684,1 

7,759,3 

Yorkvllle  -  - 

100,0 

420,6 

3,234,6 

57,1 

700,7 

311,3 

4,210,0 

Coal  &  I.Nat 

500,0 

705,5 

4,441,0 

788,0 

283,0 

711,0 

160,0 

4,920,0 

NewNethl'd 

200,0 

236,4 

1.657.0 

152,0 

49,0 

376,0 

15,0 

1.826,0 

Batt.Pk.Nat 

200,0 

144,4 

1,099,8 

182,2 

34,8 

70,8 

906,5 

Borough  of 

Brooklyn. 

Broadway  . 

150,0 

462,2 

2,831,6 

20,5 

350,2 

230,2 

150,9 

3,309,9 

Mfrs.'   Nat. 

252,0 

782,1 

5,690,5 

713,6 

127,0 

817,7 

190,2 

6,493,4 

Mechanics'  . 

1,000,0 

948,1 

9,725,1 

279.2 

1,996,2 

1,334.8 

175,6 

13,305,2 

Nassau  Nat. 

750,0 

946,3 

6,590,0 

311,0 

621,0 

1.284.0 

_ 

7,072,0 

.Nat.  City-. 

300,0 

591,0 

4,415,0 

115,0 

645,0 

861,0 

209,0 

5,966.0 

North  side. 

200,0 

132,7 

1.515,9 

147.1 

99,6 

154.0 

249,7 

1.922.5 

Jersey  City. 

First  Nat.. 

400,0 

1,228,2 

4.062.1 

213,0 

384,1 

4,225,1 

1,960,0 

8,951,1 

Hud.Co.Nat 

250,0 

770,7 

2.357,7 

193,7 

25,0 

470,9 

1,113,9 

3,391.9 

Third  Nat.. 

200,0 

365,7 

1,774.9 

36,5 

125,7 

795.9 

37,4 

2.609.6 

Hoboken 

First  Nat.. 

220,0 

608,4 

2,518.6 

144,1 

40,3 

154.9 

300.3 

2,359,7 

.Second  Nat. 

125,0 

224,5 

1,951,0 

59,2 

86,6 

140.4 

438,5 

2,608,3 

Tot.  Jan.  16 

8,347,0 

12,838,8 

93,995,2 

6,474,8 

9,046,7 

16,499,6 

7,005,4 

117081,3 

Tot.  Jan.    9 

8,347,0 

12,838,8 

93,993,5 

6,456,9 

8,749,9 

14,471,5 

6,490,4 

114332,0 

Tot.  Jan.    2 

8,347,0 

12,838,8 

93,975,1 

6,449,2 

8.540,0 

14,130,7 

5,373,4 

111872,8 

New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 
a  summary  of  the  weekly  totalsof  the  Clearing-House  banks  of 
New  York  City,  Bcston  and  Philadelphia.     The  New  York 
figures  do  not  include   results  for   non-member  banks. 
We  omit  two  ciphers  in  all  these  figures. 


CapUal 

Banks. 

and 

Surplus. 

New  York 

$ 

Dec.  19.. 

291,797,7 

Dec.  26.. 

291,797.7 

Jan.     2.. 

291,797,7 

Jan.     9.. 

291,797,7 

Jan.  16.- 

291,797,7 

Boston. 

Dec.  26-. 

41.790,0 

Jan.    2-- 

41.790,0 

Jan.     9-. 

41,790,0 

Jan.  16.- 

41,790,0 

Phila. 

Dec.  26.. 

54,390.0 

Jan.     2.. 

54,390,0 

Jan.     9.- 

54,390,0 

Jan.  16. . 

54.390.0 

Loans. 


1315,980,1 
1276,745.3 
1273,220,7 
1297,035,7 
1329,110.6 

212,378,0 
207,079,0 
204.702,0 
210,202,0 

250,526,0 
251,101,0 
251,873,0 
2.52.8.59.0 


Specie. 


272.848.2 
269,198,6 
271,626,1 
279,129,4 
293,344,6 

22,814,0 
24,064.0 

25,873,0 
28,011,0 


Legals. 


$ 

79,389,6 
78,262,7 
79,548,1 
83,151,0 
83,358,5 

4,431,0 
4,567,0 
4,311,0 
4,230,0 


69.778,0 
72,876,0 
76,703,0 
78.8;J3,0 


Deposits,  a 


1368,912,4 
1322,151,9 
1320,807,6 
1358,349,8 
1404,459,7 

247,035.0 
252,527,0 
256,507,0 
266,510,0 

295,598,0 
300,579,0 
304,764,0 
307,615.0 


Circur 
lotion. 


S 

46,612,1 
49,129,6 
50,360,9 
50,254,2 
49,434,1 

8,945,0 
9,163,0 
9,379,0 
9,344,0 

13,904,0 
14,093,0 
14,346,0 
14.5(16.0 


Clearings. 


2.142,183,8 
1,838,256.7 
1,780,143,4 
2,459,233,7 
2,166,840.5 

126,564.6 
168,195,6 
186,371.6 
197,952,3 

107,004.4 
129,505.6 
153,799,3 
135.890,7 


a  Including  Government  deposits,  and  for  Boston  and  Philadelphia  the  item 
"due  to  other  banks."  At  New  York  Government  deposits  amounted  to  87,685,200 
on  Jan.  16,  against  $8,791,200  on  Jan.  9;  at  Boston  to  $1,522,000  on  Jan.  16  and 
$1,556,000  on  Jan.  9. 


We  shall   be  pleased  to  furnish  to  Institutions  and  investors  copies 
of  our  special  circular  describins 

43   RAILROAD  BONDS 
Listed  upon   the   New   York   Stoclt   Exchange 
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^anfejers'  ®a^jettje. 


WfUl  Street,  Friday  Night,  Jan.  22  1909. 

The  Money  Market  and  Financial  Situation. — There  has 
been  a  further  reduction  in  tiie  volume  of  business  at  the 
Steele  Exchange  thi.s  week  and  at  the  same  time  a  substantial 
adv.  nee  in  pr  ces.  As  there  have  been  practically  no 
develo[)n)ents  aiiectins  actual  values  the  rise  of  from  2 
to  4  points  in  almost  the  entire;  railway  list  seems  an  arbitrary 
rathe  than  a  logica  moiement.  This  advance  carried 
several  prominent  issues  to  a  higher  level  than  they  reached 
during  the  year  1908,  among  which  arc  Pennsylvania, 
New  York  Central,  Baltimore  &  Ohio  and  Missouri  Pacific. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1J4%  to  2%.  To-day's  rates  on  call  were  l")i@2%. 
Commercial  paper  quoted  at  33^@3^%  for  60  to  90  day 
endorsements,  4%  for  prime,  43^0%  for  4  to  6  months'  single 
names . 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,401,882  and  the  per- 
centage of  reserve  to  liabilities  was  4.5.97,  against  43.26  last 
week. 

The  rate  of  discount  remains  unchanged  at  3%  as  fixed 
Jan.  14.  The  Bank  of  France  shows  an  increase  of  50,975,- 
000  francs  sold  and  3,975,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (incl.  above) 

Specie   

Legal  tenders 

Reserve  held 

25%  of  deposits 

Surplus  reserve 

Surplus,  excl.  U.S.  dep 


1909. 

Averages  tor 

week  oidincj 

Jan.  16. 


126,350,000 

165,447,700 

1.329,110,000 

49,434.100 

1.404.459,700 

7,685.200 

293.344.600 

83.358,500 

376,703,100 
351.114,925 

25,588,175 


27,509,475 


Difterenccs 

from 

previoics  week. 


1908. 

Averages  for 

week  ending 

Jan.  18. 


Inc. 
Dec. 
Inc. 
Dec. 
Inc. 
Inc. 

Inc. 
Inc. 


-._!  129 
..-I  163 
900  1,1 26 
lOO;  70 
900  1,090 
000  72 
200      229 


32.074 

820 

46,109 

1,106 

14,215 

207,5001       66 


14,422 
11,527 


^1 

I 

,700[     295 
475      272 


S 

100,000 
396,900 
.677,700 
,910,400 
,188,500 
027,100 
027,200 
155,400 

182,600 
547,125 


Inc.  2,895,225!   22.635,475 


Inc.  2,018,725   40,642,250 


1907. 

Averages  piT 

week  enditig 

Jan.  19. 


S 

124,250,000 

155,454,000 

.063,957.300 

53,631,900 

,042,434,400 

16,537,-300 

192,610.600 

80,458.700 

279,069,300 
260,608,600 


18,460,700 


22,595,025 


stagnant 

England 

discount. 


Note. — The  Clearing  House  now  Issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  momlni;.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  siinimary  Issued  by  tlie  State  Banking  Department 
.showing  the  condtlon  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  almost 
until  Thursday,  awaiting  action  by  the  Bank  o 
Governors  in  the  matter  of  the  official  rate  of 
When  the  news  of  an  unchanged  rate  was  announced,  the 
market  fell  off,  but  it  closed  firm.  Cold  exports  ^750,000 
to  Argentina. 

To-day's  (Friday'.s)  nominal  rates  for  sterling  exchange 
were  4  86  for  sixty  day  and  4  88 'o  for  .sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  85@ 
4  850f  for  long,  4  8720@4  S730  for  ."^hort  and  4  8755® 
4  8760  for  cables.  Commercial  on  banks  4  844.") (a  4  8455 
and  documents  for  payment  4  84 ®4  851.^.  Cotton  for 
payment  4  84(&4  84i/^.  Cotton  for  acceptance  4  8445@ 
4  8455  and  grain  for  payment  4  85® 4  ^^%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  17i^'oa@o  17'^  for  long  and  5  163<C®5  \5%h  for 
short.  Germany  bankers' marks  were  94"s@94  l.'-16  for 
long   and    05l^@95  3-16   for   short.     Amsterdam     bankers' 


week  s 


-Sliort- 


guilders  were  40  35® 40  .37  for  short. 

Exchange  at  Paris  on  London  to-day  25f.   14  32C. 
range  25f.   ]43^c.   high,  and  2,5f.   103 -jc.  Jow. 

The  week's  range  for  exchange  rates  follows: 

-Long- 
sterling  ,  Actual — 

High 4  85  @4  8505 

Low 4  8475  ©4  8485 

Paris  Bankers'  Franc's — 

High 5  17«':       0)5  1714 

Low -5  lSJ-3  @5  17J-;        I 

German'/  Bankers'  Marks — 

High 'HVi         {iv  94  15-161 

Low 94?.^  fi^    94'4       I 

Amsterdam  Bankers'  Guilders 

High _..      1 

Low I 


-Cables- 


14  8740 

14  8715 

1 5  15^ 
15  16« 

95 

40  36 
40  34 


("4  S745 
(":4  8725 

(ffi.5  15a 
@5  15^ft 


I  4  S7S0 
1 4  8740 


(S»4  8785 
@4  8755 


fir. 
& 


95  3-16 


40  40 
40  36 


I 


Less: 
Plus: 


h  3-32  of  1  %  . 
?/ 3-32  of  1".;  . 


fil-I6o£l%.     d  1-32  0' 17o- 
*:l-16ofl%.     xl-32o:i%- 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-dav:  Savannah 
buying  .50c.  per  .$1,000  discount;  .selling  75c."'  per  .|1,000 
premium.  Charleston  selling  $1  per  $1,000  premium. 
New  Orleans  bank  75c.  per  $1,000  discount;  commercial  $1 
per  $1,000  discount.  Chicago  35c.  per  $1,000  premium. 
St.  Louis  50c.  per  $1,000  premium.  San  Franci.sco  90c. 
per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  state  bonds  at  the 
Board  are  limited  to  .'il, !)()()  South  Carolina  4^s  at  102 3^;. 

The  market  for  railway  and  industrial  bonds  has  been 
.somewhat  more  active,  owing  to  an  unusual  demand  for 
a  few  issues  and  not  to  a  broadening  of  the  market  as 
a  whole.  The  issues  in  demand  have  been  Atchison,  Brook- 
lyn Rapid  Tran.sit,  Rock  Lsland,  Colorado  S:  Southern, 
Interboro-Metropolitan,  Inter.  Merchants'  Marine,  Union 
Pacific  and  Wabash,  nearly  all  of  which  liave  advanced 
from  1  to  3  points. 


United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $1,000  3s  reg.,  1908-18,  at  103^^,  $1,000  3s 
coup..  1908-18,  small,  at  100^.  and  $10,000  2s  coup.,  19;JU, 
at  103.  The  following  are  the  daily  closing  cjuotations; 
for  yearly  range  see  third  page  following. 


2s,  1930 .registered 

2a,  1!).30_ ...coupon 

3s,  1908-18 registered 

.3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4.S,  1925. coupon 

2s,  1936. Panama  Canal  coup 


Interest 
Periods 

Q— Jan 
Q— Jan 
Q— Feb 
Q— J-eb 
Q— Feb 
Q— Feb 
Q— Feb 
Q  — Nov 


Jan. 
16 


*102H 
*103 

*1003,,i' 

*  100  54 
*100 

*119H 
*120J<. 

*101>-!; 


Jan. 
18 


*103 
1035^ 

*ioo;i 
*ioo 

*119H 
*120i^ 

*I01H 


Jan. 
19 


♦102?.^ 

*103 

*100% 

*100H 

*100 

*119i.^ 

*I20H 

*101].^ 


Jon. 
20 


*1025^ 
*103 
*100'f 
*100-K 
lOO-K 

*;i9!-^ 

*I20>^ 
*1(UH 


Jan. 
21 


*102J^ 
*I03 

*100 
*U9).^ 
*120H 
*101>4 


Jan . 


*102-s 

103     . 

*IOO'j 

*IO(l    , 

*I00       4 

*119:.. 
*120>2 
*101ii 


*  This  is  the  price  bid  at  the  mornng    board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  transactions  in 
stocks  have  been  on  a  limited  scale  throughout  the  week. 
They  averaged  only  little  more  than  500,000  shares  per  day, 
which  seems  small  when  compared  with  a  recent  average 
of  from  $1,000,000  to  $1,500,000  or  larger.  Accompanying 
this  dulness,  the  market  has  been  generally  strong  and  prices 
are,  in  most  cases,  as  noted  above,  from  1  to  3  points  higher 
than    last   week. 

Last  Saturday's  market  may  be  describ<>d  as  buoyant, 
and  the  advance  then  recorded  has  been  (juite  generally 
maintained  until  to-day,  when  a  tendency  to  react  was  .shown. 
This  tendency  was  unimportant,  however,  and  Canadian 
Pacific  and  Atchison  are  the  only  active  issues  which  do  not 
close  with  a  ■  ubstantial  net  gain  for  the  week. 

Some  of  the  lower-priced  stocks  have  ■  gain  been  notably 
active,  including  Colorado  &  Southern,  Kansas  City  South- 
ern, Missouri  Kansas  &  Texas,  Chesapea  e  &  O'hio  and 
Norfolk  ct  '^'^'estern,  some  of  which  have  made  the  maximum 
advance  mentione    . 

The  '•■  pper  stocks  have  been  weak  on  the  iarge  over- 
production of  metal,  but  nearly  all  the  industrials  are  higher. 
American  Cotton  Oil  has  been  the  strong  feature  to-day, 
and,  although  nearly  a  point  below  the  highest  at  the  close, 
shows  a  net  gain  of  over  6  points.  Steel  common  has  been 
unusually  active  on  a  demand  which  carried  it  up  nearly 
4  points  and  to  within  a  fraction  of  its  highest  record  in 
191)8. 

For  daily  volume  of  business  see  page  222. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


.STOCKS. 

Sales 

Range  for  Week. 

Ifange  Year  190S. 

Week  ending  Jan.  22. 

lor 
Week. 

Lowest. 

Highest. 

Lowest. 

Highest 

Alice    Mining... 

100 

$2i4  Jan 
75>^  Jan 

'>fl 

S2li  Jan 

'^0 

SU-i 
60 

Feb 

$-.04 
78 

AmerTeleg  &  (^al)le 

20 

IS 

751.!;  Jan 

IS 

Mch 

Dec 

nuft  Hooh  <(t  Pittsburgh  _ 

ion 

90      Jan 

16 

90      Jan 

16 

75  H 

Jan 

98 

Nov 

Chic  Hurl  <t  (jvilncA' 

1 

210      Jan 

*'>') 

210      Jan 

22 

200 

Dec 

210 

Dec 

( 'onislock  Tunnel 

8.200 

25c.   .Ian 

18 

30c.  Jan 

21 

20c. 

Mch 

44c. 

Apr 

(icnpi'ai   CluMiilcal. 

100 

61       Jan 

21 

61      Jan 

21 

.50 

Feb 

65 

Mav 

Honiestake  Mining 

100 

88      Jan 

19 

88      Jan 

19 

07 

Jan 

96!^ 

Nov 

International  I'ower 

200 

30      Jan 

20 

30      Jan 

21 

29 

June 

35 

Mch 

N  V  Dock .  iiref erred 

431 

75      Jan 

19 

75K>  .Ian 

2) 

70 

Jan 

74J-8 

July 

NY  &N  JTelcphone.-. 

94 

114      Jan 

19 

116      Jan 

22 

90 

Feb 

122 

Nov 

Ontirio  Silver  Mining 

2.520 

4      Jan 

22 

534  Jan 

16 

0 

Jan 

6 

.May 

Ph;la  HaniJ  Transit 

1,000 

52      Jan 

16 
22 

53 '4  Jan 
n4H  Jan 

20 
22 

PIltsFtWivne  A-Chlc 

67  174?^  ,Ian 

164 

Feb 

164  !i 

Fel) 

Quicksiher  Mining 

6,. 550 

3>i  Jan 

21 

4H  Jan 

18 
16 

yj 

Apr 

1?4 

Dec 

Preferred 

700 

6      Jan 

18 

6K  Jan 

1'/. 

Jan 

3U 

Dec 

RR  Securi'le.i— Ills  Cent 

stock  tr\ist  cerlfs 

30 

88  W  Jan 

22 

89 'A  Jan 

19 

79 

Mch 

94 

Sept 

Rome  Water  &  Ogdensb 

1501120      Jan 

201126      Jan 

221I114K 

Apr  124!-^ 

Dec 

Sears,  RoebiickA-Co.,  pf_ 

100 

104      Jan 

IS 

104      Jan 

18 

86  M 

May 

97  V, 

Nov 

Southern    -.M  &  O  stock 

trust  certificates 

100 

82      Jan 

18 

82      Jan 

IS 

60 

Jan 

82 

Nov 

United  Cigar  Mfi-s.  pref 

200    99      Jan 

16 

99 K  Jan 

20 

80 

Jan 

98 

Dec 

X'andalla 

150   84  ij  Jan 

22 

85      Jan 

22 

85 

sept 

85 

Oct 

\'ulcan  Dctlnnlng 

325      8      Jan 

16 

8      Jan 

19 

0 

Mch 

loj.*; 

Nov 

Preferrt  d 

300   49      Jan 

16 

49  M  Jan 

161 

25 

.\pr 

.lOii. 

Dec 

Outside  Market. — The  market  for  outside  securities  has 
been  irregular  this  week  and  generally  quiet.  A  few  issues 
have  been  especially  active  and  prices  here  have  shown 
decided  firmness.  Copper  shares  have  been  the  weakest 
feature  of  the  market.  Boston  Consolidated  from  15 5^ 
dcopped  to  14^.  Butte  Coalition  moved  down  from  2534 
to  24,  with  a  recovery  to  24  3^.  Cumberland-Ely  rose  from 
8,1%  to  9.  Greene  Cananea  declined  from  11%  to  113^, 
closing  to-day  at  the  low  figure.  Nevada  Consolidated  lost 
a  point  to  iS%,  the  final  transaction  to-day  being  at  18 i^^. 
United  Copper  common  from  14^  touched  14^,  but  fell  to 
14,  with  the  close,  however,  14^.  Giroux  Mining  was 
unusually  active,  easing  off  at  first  from  H}4  ^o  7%  and  then 
jumping  to  9^.  It  reacted  finally  to  8|^.  Goldfield  Con- 
solidated from  7  1.5-16  went  up  to  8^  but  weakened  and 
closed  to-day  at  8  .3-16.  Nipi.ssing  ran  up  from  9J/g  to  lHYs^ 
eased  off  to  103/8  ^^^  ends  the  week  at  10  7-16.  A  good 
business  was  done  in  the  bond  department.  About  $985,000 
of  Chesapeake  &  Ohio  5s  were  traded  in  from  100  3/g  up  to  101 , 
with  a  final  reaction  to  100 5^.  Denver  &  Rio  Grande  5s 
were  traded  in  between  92  ^/^  and  92  5^.  Ma.ssachu,setts  Gas 
4  3^s  advanced  from  98 ^-^  to  993^,  but  fell  subsequently 
to  Q^%.  St.  Louis  &  San  Francisco  .5s  fluctuated  between 
8931;  and  89  5l^  and  Tidewater  6%  notes  between  101^  and 
101 J^.  Norfolk  &  Western  divisional  4s  sold  to-day  at 
from  94i3-'s  to  94%.  Few  industrials  figured  to  any  extent 
in  the  trading.  Standard  Oil  recovered  some  of  its  recent 
decline,  advancing  from  650  to  662  and  reacting  to  655. 
Standard  Milling  shares  were  strong,  the  common  advancing 
from  15  to  20  and  easing  off  to  19.  The  preferred  gained 
about  5  points  to  52  but  weakened  finally  to  51 . 

Outside  quotations  will  be  found  on  page  222. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUl'YIN<;     TWO     l'A<JKS 


S'/UCKS—HIUhbiSl   AND  LOWEST  SALE  fRlCKS 


SalnTdarj 
Jan  16 


901s 

\{V):>s 
*10i- 

1103,1 

*i)2 
(iS 
* 

*o;i 

*_'34 
5S->s 
06'8 
♦741 2 
8"S 
*(iO 
*1'9 
10 
M8I4 
*l(i5l2 
*114l4 
103 
17578 
*210 
*132 
*167 
*3U 
♦  141- 
7OI4 
*100 
6638 
83 
SlTs 
I77I- 
*535 
39 
7978 
*54 

19-">S 
;541'> 

;joi4 

45 

3534 
14278 
*7U-l4 


lOOSg 
Wi 

112 
931': 

71)84 

64 
I77I2 

U5 
2371- 

CII4 

67I4 

75 

r.4 

36 

101 2 
1491" 
167 
140Sj 

1G3 

1773s 

225 

158 

175 
(il4 
16-34 
7OI4 

663j 
837s 
8178 

I77I5 

550 
393s 
80 

20I4 

36 

3118 

4738 

3534 

14358 

7112 


*39i4 
*S0 

*yi 

1443g 

1514 

433g 

3212 

5S34 
*73 

4058 

72 
*19 
*4S 

60 

12:ii> 
151 

35 

"2278 

59 
*88 
I44I2 

•  154 

423s 

74 

6934 

♦  123 
129 

52I4 
♦104 
*84 
162 

46'\s 

S77s 
*87 
1391s 
1387s 
»77 
*90 
*77 
132I'> 

881- 
♦103  " 
136 

92 
*91 

24 

SSSg 
*67 

391" 
*22 

521'' 
11834 
121 

255s 

62 

34 

40 

1134 

5218 

713.1 

991- 
1775s 
»9534- 
*35 
*32l2 

181  ■> 

467s 
521 


Monday 
Jan  18 


99 
IOOI2 

lOSlo 

11114 

93 
703s 
*      .- 
1701'' 
*62 
*234 
00 
671s 
75 
■8i<! 
*5512 
*20 

lOls 
1485s 
-166 
^:i44 
VIC2I4 
I77I4 
•■.210 
*152 
*107 
534 
15 
705s 

10014 

6618 
84 
8I34 
178 
*535 
38I2 
80 

'1978 
34=8 
305s 

4534 
3512 

14338 
7II4 


10f>33 
1005s 
10S34 
II2I4 

93 

7134 

64 
I77I4 

65 
238 

Ol'j 

OVi:; 

75 
SU 

G4" 

26 

103j 
14yl2J 
168 
147 
164 
179I4 
225 
158 
175^ 

It;' I 

711". 
100 '4 

67 

84I4 

82 
178 
550 

39I4 

80 

20' 
35 
31=8 
47I2 
351 
144 
7II2 


41 

88 
106 

95 
145 

lOS, 

4678 

34 

5934 

76 

4178 

7234 

24 

52 

60 
I24I2 
151 

35 

'ii ' 

59I4 

91 

I45I2 
158 

4358 

74 

70 
125 
13018 

531  ■> 
110" 

88 
162 

48 

89I4 

90 
140 
I39I2 

78 
100 

95 
13318 

881 
107 
1377s 

92 

93 

24I4 

5978 

70 

3958 

23 

521 
1201s 
I2II2 

26I4 

6234 

351s 

4034 

1134 

53 

721, 

noia 
isoss 

901 

39 

55 

19 

41)1" 

21 


*38 
*80 
104 
*91 
I44I4 

1578 

4433 

33 

60 
*73 

4134 

72I2 
*20 
*48 

60 
I24I2 
*150 

34 

'23' 

58 
*88 
I44I2 
158 

4234 
*73l2 

6978 
125 
130 

55 
=104 
*84 
160 

4634 


1387g 
+13914 
*78 
*90 
*78 
133 

881 2 
*103 
137 

92 
*91 

2438 

59 
*65 

391 2 
^:^22l2 

531 2 
11938 
121 '8 

2534 

6212 
4034 

*111-) 

511" 
7II2 
§100 

17913 
957s 

*35 

*52l2 
19 
4818 
,     31 


41 

88 
104 

95 
I45I2 

163j 

47 

34I4 

613s 

75: 

427i 

73I4 

24 

54 

60 
I25I8 
151 

34 

2"3'38 

69 

91 
I45I4 
I56I4 

4378 

7414 

701 
125 
132 

5512 
110 

86 
160 

477, 

8934 

140 

13934 

82 
100 

95 
1337s 

8838 
107 
138 

92 

941 " 

2458. 

59^4 

70 

391->- 

23!s 

531 2 
1205s 
122 

201 J 

63 

351 2 

42I2 

15 

53 

7234 
100 
I8O34 

9612 

38 

56 

19 

4934 

23 


Tuesday/ 
J  an  19 


987, 

1005s 

+  1081" 
111 
*92 
705s 
*.   _ 
176 
*63 
*234 
(iO 
667s 
*74l2 

8 
♦56 
*29 

91 " 
I48I0 
I65I2 
I44I" 
163 
178 
*210 
*152 
lOS 
*j'4 
*14l2 
7138 
+  100 
60 
83 
81 
I77I2 
+535 
381" 
80' 
*55 
19' 1 
3434 
30:« 
441 2 
+3414 
14338 
7II2 


O9I4 

lOlP.s 

lOJ 

11178 

y3i" 
7112 

64 
17612 

65 
238 

6II4 

67 

75 
9 

64 

36 

lll3j 
1-I'.)l3 
168 
14634 
103 
17812 
225 
158 
175 
0 

101" 

711 

"66 

83I2 

81 
178 
550 

3834 

80 

'ifiN 
35 
311s 

45-s 
35I' 

1'.:;= 

711; 


*15l2 
40' 8 
*S5 
* 

93 
1441" 

I5I4 

43I4 

33 

6O34 
*73 

42 

72^4 
+19 
*48 

62 
I24I2 
151 
*30 

"2278 

58 
*S8 
1421" 
*152 
421" 
743^ 
7OI4 
+124 
12934 
+54 
+  104 
»84 
159 
4612 
89 
88 
1381" 
+1381" 

*90 

*76 

1327s 
89 
*102 

13634 
92 

+92 
2418 
5878 

*65 
391" 

*221" 
53" 

1191s 

1213s 
265,, 
623i 
3*5, 

391 4 
tUl" 

52 

7134 
*99l2 
17834 

*95'.2 

♦33 

+521" 
1884 
48l2 
2S 


16 
4OI4 

88 

106 
93 

145.4 
IOI2 
4578 
337s 
6 1-34 
76 

4;i33 

743] 

24 

54 

66!" 
1251.1 
153 

37 


Wednesday 
Jan  20 


99I8 
IOOI4 
IO8I2 
IIV'2 

931 2 

703s 

i7dr4 

*63 

*2;;2 
6034 

CO- 2 

7412 

8 

6113 

2712 

934. 

14S34 
5166 

146 
+  10234 

17S12 
+210 
+150 
+  168 
51" 
153, 

*.-U!a 

*  1001 2 

65I2 

83 

81 

178 

'SS!" 

80 
+55 

19 

34 

3053 
4534 
36' 4 
1435s 
71 


99I2 
101 

lOSI" 

m^s 

931" 
715s 
04 

17612 
05 

23>1 
621 
601 2 

7-;i" 
ei's 

28 
11 

14914 

106 

146 

I03I2 

179 

225 

158 

175 
6 
IOI4 
7II2 

105 
06ls 
S434 
8I34 

179 

"3'8'34 
80'4 

"19I4 

34I4 
313s 
47I2 
3612 
14438 

7112 


+38 
+85 

+93" 
I45I4 

1518 

42I2 

33 

6OI2 
+73 

421" 

73I2 
+20 
*49 

65 
Tl2kl4 
+150 
+28 


Thursday 
Jan.  21. 


OU's 
IOOI2 
109 
1113, 
+1J234 
7U3s 
+ 
170' 
*03 
+232 
615s 
66 
i75 
8 
*55 
+26 
934 

14S7s 
I6OI4 
+  14512 
IO3I4 
17834 

+210 

+  150 

+167 

6 

165s 

71 
+  10012 

00 

8312 

81 
+177 
+545 

3SI4 

8()3s 
+50 

183i 

33"8 

31 

47 

361" 
14334 

71 


9934 
1005s 
109 
11238 

94 

71 

64 
176 

65 
234 

02I4 

661 

75 
8I4 

64 

36 

IOI4 
14934 
lOCl 
147 
164 
17834 
225 
158 
175 
61. 

I7I2 

71 
105 

661 

8434 

82 
180 
550 

3834 

801 

'l9"l4 
34 
32l8 
48I4 
3738 

1443s 
7II0 


2318 

5884 

90 
1443. 
157 

4438 

7518 

72 
130 
13138 

56 
110 

88 
159 

471g 

923s 

88 
13H12 
139 

821" 
100 

95 
13338 

89I4 
107 
1373s 

92 

95 

2434 

59*8 

70 

39'" 

2ols 

53 
1201 
1213s 

2618 

6234 

3512 

4U" 

141 

5218 

721 
101 
17978 

yi-1 

36 

55 

19  i 
493g 
221e 


41 
88 

100 
94: 

1461 

163f; 

4ol-4 
331" 

6II4 
76 
4338 
7334 
24 
53 
653 1 
I22I4 
i5il 
35 

"2"3l4 
58I4 
91 

I45I4 

158 
445r 
75I8 
72 

128 

13134 
55 

110 
88 

1591s 
47I" 
9333 
SH 

139'4  14012 
140      140 


58I4 
+88 
144 
+  154 
4334 
7438 

7114 

+  124 

130 

55 

+104 

+85 

]58 

47 

91=4 

88 


8111" 

+yo 

*7S 
13318 
+881 2 
103 


801 
101) 

95 
1333s 

891 
109 


I37I4  138 


92 
+921" 

a4l8 

59I4 
+65 

39I» 
*221" 
+521" 
120 


92 
95 
24I2 
59S4 
70 
391 
23 
53 
121 


12134  122 
26'" 

6;;i" 

355s 

405s 

I3I2 

52I4 

72 

991 2 


26 

027s 

;'5'8 

•■;9i2 

■:-lll4 
5II2 
7II2 


17914  lao's 

9612     96'8 


+33 

*521» 
V9' 
48l2 

+2112 


37 
55 
19 

223.1 


+151" 
40  " 

+85 

+103 

93 

I45I2 
153i 
44I4 
321 2 
6018 

+73 
423g 
73-38 

+20 

+48 
64 

I23I2 
+150 

+28 

"23r8 
58I4 

+88 

I43I2 

+  153 

441 1 

7478 

713g 

+123 

13018 

+54 
+  104 

+84 

I57I2 
47I4 
9034 

*S6 

13978 

*80 

+90 

+80 

133 
8933 
§105 

I37I4 
9178 
93 
24I2 
59I4 
6734 
39I2 
22I2 
53I4 

120-33 

1215s 

26Is 

63 

35I4 

3934 

14 

5II2 

717s 

lOOIj 

179-5g 
9634 

+33 

+5212 
I8I2 
4812 
22 


Ji'riaa}/ 
Jan.  22. 


99I4 
101 
109 

112 
+93 
70 
*_ 
174-3j 
+63 
23-i 

607s 
*651j 
+73 
V'2 
60 
34 
9"4 
1491s 
+  100 
+  146 
+10312 
17834 
+210 
+  152 
+  107 
OI2 
I6I4 
71 
+10014 
06 
8334 
81 
+177 
547 
3S5s 
80 
§5714 
1£3. 
3312 
3II4 
461" 
+36I2 
144 
7II4 


997s 
1013s 
109 
1123s 

95 

703 

64 
I75I4 

65 
234 

021j 

66I2 

76 

Sl8 
60 
35 
978 

1501 

170 

147 

165 

I79I4 

223 

15S 

175 
61 
173s 
71 

105 
667s 
84I4 
817s 

ISO 

547 
39 
SOI_ 
57I4 
1914 
34I4 
32 
48I4 
37I4 

14434 
72.5s 


16 

40 

88 
105 

93 
140 

IOI4 

45 

33 

6O34 

76 

43I4 

7334 

24 

53 

64 
1235g 
153 

36 

'2"3'38 

58-38 

90 
145-34 
158 

4434 

75I4 

7178 
128 
13078 

5612 
110 

88 
158 

471 

92 

90 
1403s 

'8'2'l 

100 
95 

1335s 
92 

105 

138 
917s 
93 
25I4 
6 134 
68I2 
4]l4 
22I2 
53I4 

121 

122 
2638 
631 
351 
4034 
141 
52-34 
72I4 

IOOI4 

18118 
9684. 
37 
55 
lS7s 
491s 
221 4' 


*15l2 

I3fel2 

*83l2 
*103 

+93 

1457s 
I5I2 
4378 
32I4 
601" 

+73 
421" 
73li 

+20 

*48 
64 

I23I2 
+  150 

+30 


16 
391 

891 

105 
94 

I46I4 
I6I4 
4434 
3234 
6II4 
751_ 
43I4 
74 
24 
53 
641 

124 

1521 
36 


Sates  01 

We^K 
Shares. 


23,700 

1,800 

1.500 

.■;8,05U 

300 

102.115 

8,ioc 

""300 

14.!,525 

1,550 

300 

17,600 

100 

300 

8,100 

.36,924 

27( 

100 

1,550 

4.(;i;o 


1,700 

4,000 

1,900 

100 

4,075 

0.50U 

o.,250 

750 

190 

4,720 

1,950 

50 

5,080 

4,100 

00,050 

8,700 

1,150 

21,725 

5,880 


807 


100 
100 
8,563 
28,595 
80,645 
15,680 
15,395 

72,250 
24,550 


2418 

59 

90 
146 
157 

447s 

75 

7Ks 
125 


2318 
+57 
+881  •> 
1441 
+151 

437s 
+7413 

71 
+  121 
12933  131 
+55  57 
+104  110 
+85  88 
159   1.59 

407s   4734 

901"  <JI.5s 
+80  86I2 
I4OI4  I4II4 
14012  1407s 
+78  82I2 
+90  100 
+80  95 
1331s  133-34 

90-34     92 
+  106 
I37I2 

917s 
+92 

24-34 

6II4 
*67 

401" 
+221» 

5234 


3,800 
3.700 

860 
200 

'lV,275 
1,400 


6,170 

200 

137,250 

5,600 

31,2.3 

100 

106.974 


i  rocKs 

NEW   YORK    STOCK 
EXCH.'XNGE 


Kaltroads 

Atch  Topelca  &  .SaotaFe 
Do     pret 

Atlanilc  Coa.-i  Line  iiR-. 
IJMltiinore   &  Ob  u 


Do     prct 

Brooklyn  Rapid  'Iran-ft. 
Bulialo  &  Susque,  pref.. 

(^  annrtlan  Pacllic 
anada    Southern 

Central  ol  New  .Jer?ey  — 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do     prel    

hicaso  Great  Western — 

Do  4%    debentures 

Do   5%  pret  'A" 

Do   4%  pret  "B" 

Chlca;ro  Mllw  &  St  Paul. 

Do   prel    

Do  com  instalim't  ctts 
Do  pret  mstallm't  ct's 

Chicago  &  North  Western 
Do  prel    

Chic  St  P  Minn  ic  Omaha 
Do  pret 

Chic  Un  Trac  ctts  strapd 
Do  pret  ctts  stmpd 

Cleve  cm  Chio  &  St  L 

Do  pref    

Coinrado  &  Southern 

Do   1st    preterred 

Do  2d  preferred 

Delaware  &  Hudson 
ela-vvare  Lack  &  West- 
Denver  &  Rio  Grande 

Do  pref    

Detroit  United 

Duluth  So  Shore  &  Atlan 

Do    prel 

^I'ie 

tj      Do  Ist   pret 

Do  2d  pref 

Great  Northern  prtl 

Iron  Ore  properties  — 

Green  Bay  &  W.  deb  ctlA 

Do  deb  ctt  B 

Havana  Electric 
Do  pret 

Hocking  Valley  ir  rets 

Do    pref 


lianyt  .or   jicin   IWUS. 
(/n    basis    0I    100-s/wre    (o. 


Lmctsx 


Illinois  Central, 
nt 


terboro-MetropoUtan. 
Do  pref 

Iowa  Central 

Do    pret 

IZC  Ft  S  &  M  tr  els. pre; 

iVansas  City  Southern — 

Do  pre! 

Lake  Erie  &  Western  — 
Do    pret 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated  — 
etropolltan  Street 

Mexican  Central 

Do  Trust  Co  cer  Us 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie 

Do    prel 

Mo  Kansas  &  Texas 

Do    pref 

.Missouri    Pacltie 


110 
138-3. 

917s 

94 

2514 

62 

09 

4II4 

23 

53I2 


12033  .12II2 
122      1221 


25-34 

62 

35I4 

401 2 

14 

51-1s 

701" 


26I4 

62-34 

35I2 

40-34 

14 

521 

721, 


10().3s  HK)-'ls 

1797s  1811 1 

96^2     !*034 


*33 
55 
181" 
4838 
09 


3 
55 

1838 
493s 
22 


700 


1.347 

12,660 

67,810 

'40",  .389 

3,492 

100 

57,319 

7,590 

50 

205.>100 

l,,-;i)0 

100 

33,400 

58.800 

250 

5.100 

100 

700 

212,560 

3,355 

21,760 

0,950 

11,700 

26,305 

1,200 

9,S50 

8.755 

621 

316,610 

3.291 

100 

3' 006 

42,200 

2. 1 .50 


Nash  Chatt  &  st  Louis. 
Y  Central  &  Hudson. 
N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  3d   prel 

N  Y  N  H  &  Harttord 

N  Y  Ontario  &  Western. 
Norfolk  &  Western 

Do  adjustment  pref.. 
Northern  Pacific 

Do  subscrlp    rets 

Pacific  Coast  Co 
Do   1st    pref 

Do  2d  pref 

Pennsylvania 

Plttsb  Cln  Chic  &  St  L. 
Do    pref 


Oeading- 


1st  pret 

2d  pref 

Rock  Island  Company... 

Do  pre!    

.St  L  &  San  Fr,  1st  pref.. 

Do   2d    pref 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do  pret    

.'^outhern  v  tr  cts  stmjjd 

Do     pref  do 

'Texas  &  Pacific 

A  bird  Avenue  (N  Y).. 
Toledo  Railways  &  Llffht 
Totedo  St  L  &  Western. 

Do    pvet 

Twin  City  Raiiul  Trauslt- 

Unlon  Pacific 
Do  pref 

Unit  Rys  Inv't  ol  San  Fr 
Do    pret 


HUlUfSi 


VV  abash 


Do  pref 

Western  Marvland. 


60  Feb  14 
83-3s  Feb  17 
59I"  Mch  2 
761"  Feb  10 
80  Jan.  3 
37I4  Feb  10 

Jf.gjj  Oct  23 

140     Feb  IV 

54     Mcli   4 

160     Fob  11 

251"  Feb  10 

10  '  Feb  13 

47     Moh24 

3I8  Feb    8 

331"  Mch  19 

151"  Feb  15 

5  Feb  11 
lC3l".)an  2 
138     Jan    3 

9812  Jan    3 

1253sJan    2 

13512  J  an    2 

185     Jan  11 

114     Feb  25 

140l2Jan    3 

5,s  Apr    3 

4     Apr  10 

471"  J'nel7 

SSig  Feb  19 

21     Feb  19 

50-3sJan    2 

3934  Feb  19 

1411"  f>b  10 

'«30    Jan    6 

1414  Feb  19 

:<9l4  Mch   2 

321"  Apr  15 

6  Feb  11 
1134  Feb  13 
12  Mch  6 
2438  Mch  4 
10     Mch   6 

113-34  Feb  10 
481"  Jan  2 
71  Mchl9 
Jan  14 
Mch24 
Jan  8 
Feb  10 
Mch  19 
_  Feb  1? 
684  Jan  4 
17l)i  Feb  19 
10  F(  b  19 
•271 "  Feb  19 

57  Aue  19 
Feb  25 
Feb  19 
Jan  4 
May  2 
Feb    6 

87I4  Feb  19 
)20  Jan  4 
15  Feb  24 
141"  Jan  2 
]4i2  May  1 
20     Mch   2 

61  Feb  29 
79I4  Jan    2 

123*2  Feb  11 
I7I2  Mch  2 
46  Feb  19 
281"  Feb  19 
973j  Jan  2 
90i»  Jan 
24I2  Jan 
90  Jan 
60     Feb 

1283s  Jan 
2918  Feb  19 

58  Feb  19 
74     Mch  24 

11678  Jan    2 

103  Feb  10 
65  Sep  22 
90  Mav26 
79     .Mch27 

10834  Jan  2 
.59  Jan  7 
8118  Mch  3 
9218  Feb  17 
78  Jan  2 
70  Jan  6 
Ida  Feb  3 
20«4  Feb  3 
42  J'ne24 
19I4  Feb  19 
10  .Mch  7 
24I2  Feb  19 
66i'4  Feb  17 

10638  Jan     2 

9i8Jan  10 

251"  Mch    5 

1284  Feb  29 

I5l2  Mch23 

61"  Oct 

12  Feb 
;>3  Feb 
78I4  Feb 

1101"  Mrh 

;  9U  Apr    2 

15     Jan  24 

271"  Jan  22 

634  Mch.  3 

13  Mch   3 
5     Mob  1 4 


8 

20 
570 

62 

69 
1221" 


18 

to 

12 
2i 
30 


IOII4  Dec  29 

104     Decjy 

nil"  Dec    1 

ilHs  Dec  14 

9-5     Dec  20 

6'J-34  Dec  .  8 

04m  iviclil'l 

18OI8  Novl.s 

(iS     .\ovl7 

12U     Dec  17 

5y3,s  Dec  ::.' 

087s  Dec  31 

70     Dec  10 

143s  Nov  17 

68I4  Auij   4 

43     Dec  28 

171s  Nov  17 

l5-'l"  Dec    2 

16434  Dec  2',) 

147I2  Deo  11 

I61I4  Deo    I 

1S51"  Dec  29 

224  "  Dec  ^8 

100     Dec  .9 

174      Dec  29 

71.S  Dec  29 

18     Dec2s 

701"  Dec  14 

'.'97s  Dec  30 

59  '   Dec    9 

79     Dec  22 

76     Dec  23 

181%'  Dec  29 

575      Nov  10 

401"  Dec  30 

83lJ  Dec  10 

66     Novl7 

18--.1  Nov  IS 

3334  Nov  18 

36      Nov  11 

513s  Dec  31 

41     Dec  10 

148I4  Dec  29 

761s  Nov  13 

S4      Nov  lb 

171"  Dec  24 

41;     Dec  30 

84  Dec 
1041"  Dec  14 

93  "  Dec  24 
34934  Nov  17 
20  Dec  24 
49I9  Dec  _- 
32I2  Dec  28 

57  Dec  :  8 
751"  Dec  23 
4238  Dec  2 
721s  Dec  2 
20     Dec  1 

58  Dec 
o63s  Dec  3 

125-34  Dec  3 
15434  Dec  i_ 
44I2  Dec  28 
2OI2  Jan  2 
24I2  Dec  2 
5612  Dec  3 
yo    Dec   y 

13o      .NJovli. 

jSlij  Dec  29 
431-  Dec  23 
751"  Dec  23 
6712  Dec    6 

122     Nov  2s 

126  Dec  31 
.57I2  Dec  24 

lUo     N  ov   7 

85  Dec  14 
161      Nov   9 

477g  Dec  10 
86I4  Nov  28 
88  Dec  31 
15734  Nov  18 
145  NovlS 
'J3i2Jan  14 
liO     May-0 

97  Jan  13 
132I4  Dec  30 

8812  Dec    7 

108*4  Nov   o 

143I4  Dec  11 

92     Dae    5 

!i9     Dec    5 

2514  Dec    2 

6258  Dec  18 

69     Dec  29 

42I4  Dec  30 

24     Dec    9 

557$  Dec  10 

1221"  Dec  30 

1.312  .Vlavl3 

27I4  Dec  29 

031"  Dec  28 

371.1  Dec  30 

47/    AU5  10 

151"  Dec  31 
50  Dec  31 
731"  Dec  2- 
963s  Dec  29 
18478  Nov 27 

98  Novl" 
40  Dec  1 
6912  Dec  10 
205g  Dec  22 
5234  Dec  22 
24     Dec  V3 


hani/e  ;ot  t^retious 
year  (1907) 


Ixnresi 


66.38NOV 
l>i  Kov 
58  Nov 
75-3sNov 
75  Nov 
l03.iNov 
V41"Nov 
138     Nov 

52  Nov 
144  Nov 
i23i4Nov 

8lsNov 

48    Sep 

0-8  Nov 

40  Dec 
21    Dec 

8i4Dec 

'J3l"Nov 

130    Nov 

-  ,V5    Nov 

111    Oct 

120    Oct 

185    Oct 

lUO    Oct 

137'>Dcc 

l.JjOct 

s    Dec 

<8     Nov 

86    Dec 

17    Nov 

41  Nov 
2yi"Nov 

122-580ct 

o6t!l20ct 

16  "Nov 

53  Nov 
Sl'ijDec 

6l4  0ct 

10  Nov 
2I4N0V 

28  Nov 
20  Nov 
lOVUOct 
37  "Oct 
75    Oct 

6340ct 
24l"Oct 
72  "Apr 
63  Nov 
04  Nov 
110    Nov 

«780ct 

14  Nov 
9I2N0V 

•,;9  Dec 
60     Oct 

15  Mch 
45    Mch 

11  Nov 
39^4  Nov 
26  Dec 
85I2N0V 

1 0078  Oct 
23  Dec 
1234N0V 


Htotiesi 


IO8I4  Jan 

1015s  Jan 

133I)!  Jan 

122     Jan 

941 2  -i'ln 

H35s  Jan 

85-3j  Feb 

19.51.,  Jan 

051^  Jan 

220  "Jan 

56     Jan 

27I2  Jan 

69  '  Jan 


18 
79 
711 
261^ 


Jan 
Feb 
Feb 
Jan 


I37I"  Jan 
1651"  Jan 
141     Jan 


149 
205 
234 
170 
165 


231"Dec 
J  021. Dec 

01)  Oct 
no    Oct 

2034NOV 

53  Nov 
44»!iDec 
97    Dec 

3  89  Dec 
1934001 
80  Nov 
41    Oct 

12738NOV 
28    Oct 

50  Oct 
70    Oct 

lOOliOct 
91l"Nov 
66  "Nov 
05  Nov 
85  Dec 
rl03l2Nov 

51  Oct 
Ii9l20ct 
70l2Oct 
73  Oct 
07  Nov 
11I4NOV 
26I"Nov 
58    Oct 

24  Nov 

1  Nov 

25  Nov 
63l4  0ct 

10(1  Oct 
10  Nov 
29I2N0V 
171'Nov 
16  Nov 
9  Dec 
1634Dec 

2  934  Nov 
6884  Nov 

100  Oct 
75  Aus 
lOlsNov 
20  Nov 
8  Oct 
I4I8N0V 
'■    Oct 


Jan 
Jan 
Jan 
Jaa 
Jan 
3.34  May 
17  J'ly 
goTs  Jan 
IO81'-  Jan 
3;i7s  Jan 
(J9i„  Jan 
5t;i2  Jan 

227I"  Ja-n 

510  "  Jan 

427s  Jan 

g37g  Jan 

801..!  Jan 

I9I0  Jan 

39  "  Jan 

44I4  Jan 

7578  Jan 

67     Jan 

I8934  Jan 

85     Jan 

75     Oct 

14I0  Jan 

47  ~  Jan 

jidu  Jaa 

114  "  Mch 

94    Jan 

172     Jan 

39     Jan 

75I4  Jan 

2873  Jan 

51     Jan 

80     Jan 

;j034  Jan 

613j  Jan 

2V1.,  Jan 

G7i;  Apr 

(;7i;  Jan 

I45U  Jan 

14(i  ■'  Feb 

107     Jan 


o-..     Jan 

90     Jan 

I40I4  Jan 

108     Jan 

4405  Mch 

7234  Jan 

9234  Jan 

147     Jan 

134.34  Jan 

53I0  Jan 

110  "  Jan 

9134  Jan 

189     Jan 

483,  Jan 

9214  Jan 

9012  Jan 

I8912  Jan 

134     Feb 

12418  Jan 

76     Nov 

125     Meh 

14133  JW» 

78    Jan 

IO5I2  Jan 

13918  Jan 

92    J»n 

94     Jan 

30ig  Jan 

0412  Jan 

70  "  Jan 

4838  Jan 

25I2  Jan 

621 2  Feb 

96>4  Jan 

11818  Jan 

34    Jan 

941-,  Jan 

37I8  Jan 

123    Jan 

29    Jan 

3334  Jan 

5473  Apr 

IO8I2  Jan 

188    Jan 

96     May 

02    Jan 

7118  Jaa 

181"  Jan 

saf"  Jan 

30f"  Jan 


BANKS    AJSD    TR-UST    COMRANIES— BROKERS'    QUOTATIONS 


IJankT 

Hia 

Ask 

New  Yore 

Ac-tna 

170 

I77I3 

America  1U 

560 

Amsr'Exch. 

250 

255 

Battel  y  Pk. 

30 

Bowery  V  -- 

320 

'060 

Bronx  Boroll 

300 

Bry.mt  Pk  V 

150 

100 

Butch  &  Dr 

I52I2 

•  167!-. 

Century  H-. 

165 

175 

Cha.si> 

T375 

.. 

ChTth.im 

1  5 

3.5    J 

H.anks 

:h.lseaEs  IT 
Cheniical  .. 
Citizens'  Ctl 

City 

Coal  &  Icon 
Colonial  1!-  - 
Columbia  1!- 
Commerc  _ 
Consol't'd-- 

Copper 

Corn  Ex  1I-- 
Kast  River, 
l-idelitv'  <L. 


Hid 

.•is/c 

200 

4221" 

430 

159 

165 

350 

355 

230 

250 

b390 

400 

.500 

T19.^,l4 

tl96ir 

125 

238 

235 

340 



125 

135 

165 

175 

Bank- 

Flfth  Avell- 

Flfth    

First  

1 4th  St  H    .  - 

Fourth 

Gillatin  --- 
Garfield  _._ 
(ierm  Am  Tj 
Ger.m'n  Rxll 
(ieniiania  1i 
Giieenwich  11 
H.'4-nover  .. 
imp  &  Trad 


ma 

Ask 

4000 

■MW 

:;50 

770 

785 

150 

200 

205 

210 

355 

370 

290 

140 

4  75 

50U 

525 

265 

280 

540 

555 

665 

Banks 

Irvine  N  Ex 
Jellerson  II  . 

Liberty 

Lincoln  .  .  . 
Mauhattaii-T 
-Mark't&Fui 
Mechanics' _ 
Mercantili;  _ 
.Vlerch  K-^ch 
.Merchants 
Metropolis  II 
Metropol'nli 
Ml-  Morri-''. 


Hid 

Ask 

180 

183 

18212 

515 

420 

435 

320 

330 

1267". 



12561-4 

f2,0 

100 

1  70     . 

160 

104 

375 

175 

245 



Banks 

Mutual  H 

Nassau  Tl 

.\ew  N'eth'd 
NewYorkCo 
New  York  . 
N'ht  &Day11 
lUth  Ward  1i 
Nortb>?m*-  - 
P.-icllic  H... 

lark 

People'!:  li-  - 
Phcnlx 


Hid 

Ask 

290 

310 

205 



205 

750 

325 

:.;;3i" 

:00 

'.^20 

475 



133 

i,;u 
470 

i5l) 
^0 

• 

3110 

31U    1 

170 

is^l 

Banks 

tivi 

Pi.aza  H 

610 

I'iOd  ExchU 

.155 

Seaboard  _. 

'365 

Second 

350 

■Sherman   .. 

135 

State  H 

250 

12th  Ward  li 

__ 

2-M\  Ward  H 

)0) 

.'Union  Excl 

190 

iV-ash  H't:1 

230 

«\'est  Side  "1 

500 

Vorkvllle  11 

'400 

Ask 
625 
.165 
380 


250 


t;Bld  and  asuea  prtces;  no  sal-5s  were  made  on  tQis 
♦^Sals'at  Stod:  Exchange  or  at  auction  this  wsel: 


day.     lEx^neits.    j 
.'2  First  Instnllincnt 


„ess 
paid 


than  too  snares.     I1 
n  Sold  at  prlvStj 


rscaie  oaaics.     a  x:<x 
srdfiiat  this  nrice 


jix-aiviuenu  and  nguts.     -■  iNew  scoc::. 
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STOCKS— HIGHEST  AND  LOW K ST  SALt.  J'H/Chs 


Jan,  16. 


Morula  >i 
Jan.  18. 


11 
*211'. 
131 2 

4UU 
82 

*187 

I4I4 

40 

7!J^ 

3'J 
*94 

2II4 
*81 

8' 4 
*72'-4 

48 

*  1087s 

45S4 
*100 
*205 
7 
♦36I4 
22I0 
13  " 
30 
56 

♦  110 

*6U 
*43 
*81 

s::h 
10i:>8 
*190 
*90 
♦37 
♦40 
129 
*120 
126 
§93 

28-\s 

94I8 

47 

*3 
*24 

51 
♦125 
♦  1234 
*26l'> 

3^2 
*10Jl4 

4018 

261.4 
1271'> 

isis 

♦73 
*44 

o<j 

71 
♦80 


11 

23 
131 
42I2 
83 

190 
143, 
471s 
807s 
40 
95 
217s 
85 

S1.1 
73'4 
48U 

111 

47I2 

2Y2'" 
7 
3634 
23l-> 
1334 
30 
56l4 

112 

8 

45 

8II2 

857f, 

1021 

"9Y 

38 

50 
129 
130 
121.1 

93 

29 

941; 

475 

314 
2434 

51 

135 

14 

28 
31lj 
1011- 
41 

27 
1287i. 

I  jij 

50 

3V1; 

71 

84 


1134  113, 

*22  24 

1334  14 

39I4  4034 

8O34  82I4 


*85        95 
155      1551; 
*102      106 
*ij2I->     64 
10914  10.)5> 
838        Hh 

2ilo     ""' 
*lll2 
*55l2 

39I4 

8618 
*73I- 


*oy''4 


25I4 
12' •> 

561'' 

S6h 
75I2 
7OI2 


ion?i  10' 

11-,  ^2  1191> 

14        14 
♦79        85 

77S8    7734 
♦10534  10 /I4 
534       6 

86I4     86I4 
♦72        74I4 
*3:il2     35 
10278  IO3I2 
♦  I2I2     13 
♦46       48 

41        41 

♦lOlU  103 

*16'.)  "  172 

*453,     48 

♦9814  101 

25        25 

86        861; 
♦76        78 
♦10938 

44I4    4434 
♦83 

11 

6812 

29I4 
♦75 
*7f. 


.'187 
143, 
47I2 
7778 
38 
95I2 
21I4 
*81 
8I2 
73 
4834 
*10878 
4678 
*100 
+205 
7 
367g 
23 
I3I8 
*29 
5554 
*110 
♦7 
♦431'' 
8II2 
8458 
10134 
*190 
*90 
♦37 
♦40 
I29I2 
1=120 
126 
P2l'> 
♦28  " 
94 
4634 
♦3 
♦24 
51 
*125 
I3I2 
28 
31 
*100l4 
4034 
26^8 
127 

ISI4 

♦73 

♦44 

3634 

71 

♦80 


190 
1478 
4734 
80 
40 
951 
21I2 
85 

8I2 
73I4 
4834 

110 
48 

110 

212 
73« 
38I4 
2434 

I3I2 

34 

56 
112 
7'2 

45 

8II2 

8534 
1021; 

"97" 

38 

50 
1291 2 
130 
12638 

93 

30 

94 

47\ 
3I4 

25 

51 
135 

131 2 

29 

3134 
IOII2 

4134 

27I; 
12834 

Ih, 

75 

50 

37I4 

71 

84 


Tve.'.da  I 
Jan.  19. 


♦  U  121 

*22  25 

♦13  14 

40  42 

821 2  8478 


85 

n 

69 
29I4 
76 
88 


6II2    6II2 
I2I2     I2I2 


32 
33I2 


♦30 

3r.2 

♦  10414  105I4 

♦70        73 

5138     52I2 
1131'>  114 
♦  4414     46 
45I4     46S8 

♦  II3I2  115 
♦601->     64 

♦280      325 
6838     6S38 
801 2     8034 

♦115      120 


5156 
*103 
6334 
10938 
8''8 
25 
12 
♦55' " 
391" 
8,512 
75 
♦69 
IO7I2 

♦  119 

I3I2 
♦70 

77I4 
107 
538 

87 

74 

34I4 
IO3I8 
♦1214 
♦46 

4II2 
102 
i'170 
♦4612 
♦98I4 

25I2 

8CI3 

78 

♦  1093g 

44I2 

85 
♦  10^8 
♦68I2 

29I4 
♦74 
♦76 

eiu 

*12:'> 
♦.31 

34 
IO4I4 
♦70 

52I4 
11358 

44 

4. ^"3 
11434 

♦61 

+280 

♦67 

81 

115 


156 
106 

10912 

I'-'l 

5bl2 

401,1 

86!,v 

75 

701s 
108 
120 

1334 

85 

771  ■. 
107 
534 

88 

7412 

34 1- 
10334 

13 

48 

41Ss 
102 
173 

48 
101 

251  ■> 

861 2 

78 

75'  ' 

85 

11 

70 

29'; 

76 

88 

631) 

13'- 2 

34 

341  •> 
1045j 

74 

53 
114U 

45 

4678 
11434 

64 
325 

69 

81 
115 


♦187 
♦  14I2 
*46 

7758 

3812 
*94 
12134 
♦83 
8I4 

73 

4812 
109 

4658 
*98 
1210 
7I4 

3734 

23 

13 

30 
§5510 
*110 

♦7 
♦441s 

8II2 

8438 
102 

ngo 
♦90 

37 
♦40 

12884 
*120 

126 
9238 

*28l4 
94I2 
4658 

3'8 

25 

52 
+125 

1334 

29 

3034 
♦10014 

401 2 

2GIs 
I27I4 

I8I2 
♦73 
*44 

3634 
':'70l2 
".=80 


190 

1478 
4834 

7914 

385s 

96 

2134 

85 
8I4 

73I4 

4812 
109 

48-34 
100 
210 
738 

381 

23?; 

13 

30 

55- ■> 

112" 

71 

45 

82 

8578 
102 

oV 

37 

50 
129 
130 
12Bis 

921  ■> 

293. 

94I2 

471s 
3I8 

25 

52 
135 

1538 

29 

31 
1011' 

41 

261* 
I28I4 

1884 

75I8 

50 

37I2 

75 

84 


WidncHday       Thvrsday  Fridau 

Jan.  20.         Jan.  21.         Jan.  '22. 


♦  11  1134 
♦23  24I0 

♦  13  14 
4184  43 
8384  8475 


♦85 
155 
H03 
*C3 
1091 2 
8-is 
25I4 
♦1112 
♦S.'ili 
3934 
Sril4 
731'> 
♦69 
lOoU 
+119 
♦I3I4 
*79 
7734 
+  107 
5I4 
861 2 
73I2 
♦331 2 
1031 4 

♦  I2I4 
47I2 
4II2 

+  10112 
172 

48 
100 

25 

K6I2 

78 

lion 

4418 
8518 
11 
50973 

♦  28I4 
»75 

♦  76 
fi21g 

♦  11 
31 
33 

IO4I8 

72 

517, 
11338 
§4412 

45=8 

114 

♦61 

+280 

♦68 

81 
115 


95 
155 
10518 

64 

85;, 

2614 
1212 

561" 
40 
8GI; 
731 2 
71 
10612. 

T4"l4 

85 

78 

IO7I4 

861 2 

74 

3434 
104 

13 

471l 

4II2 
103 
172 

48'.- 
1001- 

25li 

87 

78 
112 

44I2 

8518 

11 

6978 

2914 

76 

88 

64 
I3I2 

32 

34I2 
10434 

72 

52I4 
11334 

44I2 

46.5s 
115 

64 
325 

68I2 

81 
115 


190 

I4I4 
♦47 

7734 

3878 
♦95 

21 

8434 

8I4 
7234 

48I4 
+  109 
4838 
♦98 
1208 
7I2 
38 
23 
♦  121  •> 
30' 
56 

vll] 

♦61 2 
♦44 

82 

8518 
10134 
:190 
*90 

37 
♦40 
1 291s 
i.120 
126 
♦92I4 
♦28 

941 2 

4684 
3 

24I2 

52 
>120 

15 

29 

30.I4 
101 

4078 
*:i6 
I27I4 

18i'. 

75 
+44 

3734 

71 

*so 


190 

1412 

4M'> 

79 

39 

957s 

21I4 

8434 

8'4 

731  •> 

481 
110 

49 
100 
215 
7I2 

39I4 

23 

I3I0 

30" 

56 
112 

71  o 

45 

82 

86 

102 

'9Y' 

37 

50 
1291s 
130 
12618 

93 

30 

941; 

47 
3 

25 

52 
130 

1518 

29 

31I4 
101 

421- 

27 

12,Sl!,l 
18'6 
75 
50 
3S. 
71 
84 


♦  11  IMi 
*22l2  241" 

♦  121^  14  " 
4084  42I4 
8234  841" 


*S5 
155 
+  ll|-,) 
ti3 
+  10938 
884 
25-58 
1184 
♦56 
391 2 

♦  71 

♦  69 
10.^)12 

+110 
♦I3I4 
♦80 

77I4 
IO7I4 
5I4 
88I2 
74 
34 
1IO2 
12 
♦47 
4134 

♦  101 

♦  170 

4778 
+  100 
♦25 

86 

78 
+109 

44 

85 

11 
i70 
♦28 
♦75 
♦76 

64 
♦10 

30 

33I4 
IO4I4 
♦70 

521s 
1131-. 

44I4 

4538 

♦  113 
♦61 

♦280 

68 

8278 
♦115 


95 
1551 
IO5IH 

63 

110 

9 

26-14 

1184 

57 

39.5s 

841" 

75 

71 
106 
I20I4 

I4I4 

85 

78 
1071.1 
534 

89 

74I2 

34 
103 

12 

48 

413j 
103 
173 

48 
101 

25I2 

86 

78 

■4"4'88 

85 

11 

70 

29I2 

76 

86 

66I4 

13 

30 

33I4 
IO4I4 

73 

5234 
II3.5.S 

4  4 -14 

46 
115 

64 
325 

6978 

83 
120 


+187 
14-5s 
47I2 
777g 
3812 

♦95 
21 

♦83 
Slg 
73 
483s 

IOSI2 
4818 

♦98 
+205 

39I4 

2278 

13 
♦29I2 

56 
+IIOI2 

*6l2 
+44 

82I4 

85-3s 
101-84 
+  190 
♦90 
*37 
♦40 
129 
+  125 
125I-' 

92-58 

2SI4 
♦94 

46S4 

*3 

2484 

52 

♦  120 

♦  14 

29 

311s 
101 

42l8 

2til4 
1271" 

1884 

7478 
*44 

3878 
♦7II2 
♦8OI2 


190 
147g 
48-'i8 
79ls 
391 " 
96 
211; 
85 

81s 
73I2 
491? 

1097g 
493s 

100 

215 
8I.C 
411- 
233j 
13 
30 
56!" 

112 

71 

45 

82I4 

871, 

IO2I1 

'ii' 

38 

45 
129 
130 

126 

92.5f 

28I4 

95 

471 
3I4 

25 

62 
130 

15 

29 

315« 
lOU" 

4284 

261., 
1273- 

19  ■ 

75 

50 

40". 

85 

831' 


§12 

2318 
♦  121" 

41 


12 

231s 

14 

42I4 


831s    84 


♦85 
I55I2 

'osi'i 

110 

884 

263s 
II84 
55-5S 
39I2 

§8412 
70 

♦09 

IO5I4 

+  119 

13.84 

85 

77I2 

+  1001 2 

5'" 

8978 

74-38 

♦33I2 

102 

♦  12 
♦46 

417g 
+  101 
17184 
48 

♦  100 

25I4 
8OI4 
77I2 

♦  109 

44I4 

85 

1078 
♦68 

29 

75 

85 
z64l8 

♦  10 
♦28 

33 
104 

♦  70 
52-58 

11. 35s 
44I4 
45-5s 

♦  113 

♦  61 
+280 

69 
83I2 


95 
157 

"6"3"l4 
110 
9 

2G3j 

121" 

55-5f 

40 

84I2 

71 

701; 
1051,! 
119-5. 

1518 

85 

78I4 
1073s 

on- 

75I4 

35 
102-1 1 

13 

49 

42 
103 
172 

48 
IOOI2 

25-is 

8G-is 

79I2 
112 

44I2 

85 

lorg 

70 

291 2 

75 

85 

65 

13 

32 

33 
IO4I4 

72 

54I2 
114-3s 

44I4 

4618 
11434 

C4 
325 

69 

84 
120 


♦187 

15 

48 

7SI4 

39I2 
*951'> 

2178 

841" 
8I4 

73 

48-58 
109 

4938 
♦97 
+205 
8 

4II2 

221" 

1334 

30 

57 
+1101" 

*61" 

45 

82I4 

8618 
102 
*190 
♦90 

3812 
♦40 
130 
I2SI4 
I25I" 

92-58 
♦281" 

947g 

47 

3 

25 

*50 

♦120 

15 
♦28 

31-5s 
IOII2 

41=8 

26 
1267s 

187s 

75I4 

♦  44 
3812 

♦  711" 
82" 


200 
15 

4s7s 

791" 

40 

96 

23I4 

85 
81- 

73 

50lg 
109 

.52!" 
100 
215 
Sis 

421" 

221-' 

14  " 

31 

58 
112 
71" 

45 

821- 

873s 
1028,- 


97 

3812 

50 
134 
I29I4 
126-3s 

9278 

293, 

9478 

471j 
3 

26 

53 
130 

151s 

29 

32-8v 
1021s 

427s 

26-5s 
1277c 

191- 

757s 

49 

40 

85 

82 


>laic^  0 
he 
Wed: 
Shara 


275 

350 

300 

32,910 

45,170 

100 

3,400 

4,085 

165.400 

10,100 

100 

7,425 

400 

1,690 

4,800 

11,600 

1,028 

64,600 


STOCKS 

NEW   YORK   STOCK 

JiXCllAJNGE 


60 
6,400 
21.802 
6.260 
3,200 
1,400 
6,780 


200 

1,900 

145,275 

8,300 


475 


♦85 
156 
*103 
64 
10978 
87s 
26 
*lil" 

39-34 

831" 

70 

70 
105 
119-58 

1434 
♦S3 

7878 
107 
53s 

891 2 

75I4 

34 
103 

♦  12 

♦  46 
421" 

IO2I4 
♦171 
47I2 
1001 2 
25-38 
87I4 
781" 

♦  lOOSs 

441" 
8518 
IOI2 
6934 
29 
75I4 
♦83 
65 

♦  11 
♦30 

311g 
102 

69 

54 
IHlg 

44 

46 
11484 

6II4 
♦280 

681 2 

83I4 

♦  115 


90 

15734 

108 
64 

110 
9 
2684 
12I2 
56." 
401" 
84-8s 
7084 
70 

106 

1 19-5s 
15 
87 
811" 

107 
55s 
891" 
79" 
34 

I04I" 
13 
47I" 
43I4 

IO2I4 

1721;> 
48 

100-84 
268s 
88I4 
79 

'4'4'l2 

8518 

1078 

6934 

29 

75I4 

88 

658s 

13 

32 

33 
IO31.J 

70 

SSlg 
115 

44I4 

4OI2 
115 

6II4 
325 

70 

84I2 
120 


6,400 
100 

5,750 

1,390 

400 

500 

12.250 

800 

2,300 
900 


3,200 

935 

15,810 

1,031 
33,310 

2,900 

7.910 
28,800 

2,200 


26,810 
300 
100| 


2.400 


701. 

1,350 

10,050 

14,400 

600 

100 
0,240 
1,985 
1,800 

150 
3,550 

200 
3,500 

100 
17,150 

480 
3,800 
1,800 
6,800 

GOO 
8,500 

300 

100 
2,300 

200 

376 
2,900 

500 
0,525 
4,800 
4,720 

'5,056 

800 

1,400 

600 

1,090 

410 

100 

8,800 

100 

400 

2,940 

2,100 

300 

411.925 

17,541 

3,220 

20,800 

600 

100 


3,800 

4,500 

400 


Wheeling  &  l.ake  Erie 

Do   Isc  pret 

Do  2ci   prel 

Wispon^in    Central. 

Do    prcf 

I  ndiis(rial&  Miscellaneous 

Adams    Express 
lll-i-Clialmcrs 

Du  pi  el 

Amalfjamated   Copper 

Amer  AirrlcuiiurHl  Chem. 

Do    prcf 

American  Ucci,  Sugar 

Do    pret 

American  Can 

Do    pref 

American  Car  &  i-'oundry 

Do    prel 

American  Cuiton  oil 

Do    pref 

American   Express 

American  Hide  &  Leather 

Do    pref 

American  ice  Securlties. 
Am.erlcan    Linseed 

Do    pref 

American  Locomoilve 

Do    pref 

American  Malt  Corp 

Do    pref 

Amer  Smellers  Sec  pret  H 
AmerSmelt'ng  &  Refininp 

Do    pref 

American  snuil 

Do    pret . 

Amer  Steel  Eouna  (new)- 

Do  old  pict 

American  Sugar  Kcfining 

Do    pref 

American  Teleph  <Sc  leici, 
American  Tobac  (new)  .p 
Amer  can  Woolen 

Do    pref 

cfAnacondacopper  Par$2ii 
'JBatopUasMin  ng  Par$2t 

Bethlehem  Steel 
do  pret 

Brooklyn   Union  Gas 

Brunswick   Dock&C   Imp 

Biitterick  Co 

/    eniral  Leather 

'-        Dopref 

Colorado  Fuel  &  Iron 

Ool  &  Hock  Coal  &  Iron. 

bnsollri.-ited  Gas  (.\    Yi. 

Corn  I'roduets  Retinlng.. 

Do    nret 

rex  Carpet 

Distillers'  Seciu.ties  Corp 
Federal  Minlns;  &  Smell'; 

Do    prel 

Federal  Sugar  Ret  ot  JN   Y 

Do    pret 

General   Eletiiic 

Grauliy  Cons  M  h  &  1'... 
j  nt  Harvester  stk  tr  ctts- 
'  Do  pret  stk  tr  ctts... 
Int  Mer  Mar'ne  stk  tr  cits 

Do    pref 

Internal  oual  Paper 

Do    pret 

Internal  Steam  Pump 

Do    pref., 

Mackay   Companies 

Do    pref 

National  Biscuit 
Do  pret 

Xat  Enamel'g  &  .Stamp  g 

Do    II  ret 

.National  Lead 

Do    pret 

.\cwhouse  M   &  S.l'ar$l~j 

New  York  Air  Brake 

North  American  Co,  new 

Pacific  Mail 
coiilc's  G  L  &  0  (Ghlc) 

Pittsburgh  Co5l  Co 

Do    pret 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Railway  Steel  Spring 
Do  pref 

Republic  Iron  &  Steel 

Do    pref 

Closs-Sheftlela  Steel  &  Ir 

■■^      Do   pref 

(frennesseeCopper  PariZb 
Texas  Pacific  Land  Trust 

I  [Dion  Bag  &  Paper 

»-'      Do    pret 

U  S  Cast  1  Pipe  &  Found; 

Do    prcf 

United  Slates  Express 

U  S  Realty  &  Improvem  I 
U  H  Reduction  &  Retln'g 

Do    pret 

United  States  Rubber 

Do     1st  pref 

Do    2d  pret 

United  States  .Steel 

Do    pref 

f/Ulah  ('oi)per...P(ir  $10 
VlrirlnlaCarollna  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 

W'ells  Fargo  &  Co 

'»  estern  Union  Teleg.. 
Westlnih'seEI&Mlg  assen 

Do    1st    pref 


lianu^-  •or  Y'Mr  1908 
)n    ftoils    <//    lOO-sncre    to? 


Lowesi 


4I2  Mch  7 
liis  Apr  It. 

(J  Feb  27 
13I2  Feb  •i> 
33     Feb  r. 


104 

6 

14 

■:5i8 

13 
781" 
9I" 

cs" 

4 
44 
151" 
S4I4 
'-'4,84 
(,S(I 
il70 

234 
l.'l" 
I2I2 

o 
17 

bl3s 

►^612 

21 
70 
551" 

>;7-ij 

ISO 

hO 

28 

•-'Gig 

9.S-'ij 
105 

ua 

721" 
15I2 
70I4 
S,271" 
»21" 
12 
35 
1 85 

0 
(10 
151- 
7.5-54 
KV's 
14-14 
96 
10,84 
50 
47I2 
■WI4 
721 2 
69 
55 
731" 
111 
78-84 
52 
ii9 

6 
]'i 

8 
47 
13 
65 
62 
697s 
08 
102 

71" 
(iO 

:-,o 

S7l2 
?4-1s 
50 
4218 
24 
KO 
Ms 

3i;i2 
1714 

09 
147 
2384 
75 
14-84 
03 
L6 
8712 
$2512 
45 

4 
4478 
I7I2 
60-58 
70 
3BI4 

4 
10 
l.-Tl 
7 

42 
2534 

^7l2 
.20 

16 
187 
43 
«250 
41 
38 


Jan    '. 

Alcti  ( 
Mch  0 
Feb  !!■ 
Jan  « 
Jan  ' 
Feb  10 
Jan  2. 
Feb  21- 
Jan  • 
Feb  l: 
iMcli  4 
Feb  1;; 
Jan  11 
Feb  20 
Feb  21 
Mch  4 
Feb  S 
Men  ; 

Aleh  i 
Feb  2.= 
Jan  : 
Aicti  : 
Jan  1:, 
Jan  1? 
Feb  17 
Feb  2(_ 
Aug2-1 
Mcli2b 
Sep  2! 
Feb  1< 
Jan 
Feb  1^ 
Jan  I 
.J  an  '. 
Feb  L 
Feb  1; 
Feb  It 
Jan  2o 
Jan  1. 
Apr  ,- 
Feb  ■-M 
Jan  ; 
Feb  , 
Feb  10 
Jan  '. 
Feb  11 
Mch  ( 
Jan  : 
Feb  It 
Jan  . 
Oct  10 
Feb  II 
Nov  21 
Feb  lU 
J'ly  2i 
Feb  ;, 
Jan  : 
Jan  : 
J'ne  1 1 
,rntn 
Oct  2i 
Feb  2.' 
Apr  1 
Oct  1 
Jan  '- 
Jan  10 
Feb  25 
Feb  2,6 
Jan  . 
Jan 
Feb  1-1 
Feb  25 
Feb  10 
J  an  u 
Oct  2; 
Jan    ■.: 

Mch  ; 

Apr  20 
Jan    : 

Mchi; 
Feb  14 
Feb  10 
J  an  ; 
Jan  h 
Feb  8 
Jan  29 
Feb  11 
J'nei9 
Jan  2 
Jan  ( 
Feb  17 
Feb  1 1 
Feb  2 1 
Jan  0 
Feb2fc 
Jan  J 
Feb  18 
Feb  5 
Feb  21 
Feb  10 
Feb  10 
Feb  19 
Feb  2) 
,)  an  ■. 
Jan  '. 
Jan  ■. 
Feb  27 
Jan  . 
Jan  7 
Feb  1:^ 
Feb  19 
.Vlchl! 
\if-h24 


HU/hesi 


13  Dec  -li 
'/6I4  Dec  2a 
IS-lj  Nov  17 
JKI4  Dec  3: 
721"  Dec  31 


S200 
163s 
5284 
883s 
35 
1.6 

><l-34 
IOI4 
7'',7s 
5084 
109 
4484 
97 
j22'l 
jil" 
3734 

3r'8 
171" 

3614 
5H-S 
113 

5  Us 

84's 
107 
llO-lg 
200 

97I2 

41 

47I2 
13/3, 

131 
13:^-5,s 

971-. 

3288 

97 
?-f)3l; 

S5 

27I4 

57 
I52I4 

17 
^25 

33 
102 

42 

271" 
107 

2ul" 

^0  " 

4SI4 

•!834 

94 

89 

661" 
100 
162-84 

10;ll-_. 

675s 

IIOI4 

9 

2678 

I3I4 

05 

397s 

,S414 

78 

7184 

97 
l'.'0l2 

I5I4 
j:82l4 

92 

10614 

S9/S 

98 

78 

401.1 
IO6I2 

145s 

50 

-45 
IO2I4 
174 

4914 
103 

29 

8912 

8I34 
IIOI4 
$5214 

8412 

66-84 

30?S 

78?8 

90 

64 

1514 

39 

37I2 
108 

75I2 

6C-84 
1145s 

$52=4 

4534 
115 

08 
325 

7184 

94 
126 


Aus-.^ 
Dec  14 
Dec  11 
Aov  / 
Nov25 
Nov23 
.\pr  . 
Dec  31 
i\ovi: 
Nov  2, 
Dec  2^ 
Dec  I 
Nov2.~ 
Nov  11 
MavU 
Dec  9 
Dec  2t 
Aug  U 
Dec  ' 
Dec 

AUgl„ 

Dec  31 

Sep  10 
Sep  1/ 
Aug    7 

Aug  :- 
Apr  31 
Sep  1. 
Novl- 
Deo    ; 

Aug  31 
Nov2-. 
.Sov24 
J'ly  14 
Deo  s 
i\'ovl4 
Novi, 
-UeU  ', 
Nov2( 
Novi;^ 
Nov  2 
Nov2o 
Jan  li 
Dec  2, 
Dec  2<. 
Dec  5 
Dec  : 
Dec  1/ 

HUHl 
-Vug    L 

Oct  2ci 
Dec  K 
Aug  10 
Nov  K 
,/  iie2u 
J'ly  7 
Dec  : 
J'ly  31 
Nov2t 
Nov  11 
.Mavll 
Dec  31 
i\ov  18 
Jan  U 
Dec  31 
Dec  31 

AOV  10 

N  o  V  3t 
Dec  28 
Dec  2^ 
Dec  2- 
Dec  1) 
Aug  , 
Nov  18 
Jan  21 
Nov  2c 
Nov30 
Dec  8 
Dec  23 
Dec  11. 
Dec  4 
Dec  14 
Dec  29 
Nov  16 
Dec  2,> 
Dec  2 
N  ov  13 
Nov  13 
Nov  17 
Dec  7 
Nov  16 
Dec  1 
Nov23 
Nov2; 
Dec  14 
Aug  10 
Jau  t 
Nov  17 
Aug  b 
Aug  .' 
Aug  7 
Dec  : 
-\oV-:7 
.\ovl3 
Nov  i 
Nov  9 
Dec  29 
Novl4 
Nov  9 
Nov  16 
xNov30 
Nov  17 
Nov  24 


1 

liaiu'/f  v/i 

fiemous 

Year 

( l'J07  > 

f^uesi 

H  \jjhes> 

C    Oct 

16-'i4  Jan 

13    Oct 

3784  Jan 

8    Oct 

2184  Jan 

11    Nov 

2.57s  Jan 

28    Oct 

51I2  Jan 

U50    Auc 

330     J'ne 

.    Aug 

167g  Jan 

14    Nov 

433.1  Jan 

.r41'!4  0ct 

1217s  Jan 

10    Oct 

253s  Jan 

75    Get 

95     Feb 

734NOV 

231"  Jan 

75    Mch 

80     Jan 

3    Oct 

7I"  Apr 

34    Nov 

OOI2  Apr 

24380ct 

4514  Jan 

la   Oct 

103     Jan 

21    Nov 

3612  J'ly 

70    Nov 

90     Jan 

175    Oct 

247     Jan 

2I2N0V 

6I4  Jan 

10    Oct 

301 2  Jan 

8l80ct 

88     Jan 

6380ct 

19I4  Jan 

161"Oct 

36     Jan 

32I4N0V 

7534  Feb 

83    Oct 

IIII2  Jan 

21" J'ne 

5712  Apr 

17    Nov 

40     Feb 

60    Oct 

931R  Jan 

58I4N0V 

rl55     Jan 

813jOct 

1173g  Jan 

150    Oct 

205     Jan 

570    Nov 

102     J'ne 

"20*  Nov 

"4/12  Jan" 

U  2  84  Dec 

137I2  Feb 

'106    Nov 

131     Jan 

^8    Oct 

133     Jan 

60    Oct 

<j834  Jan 

11    Oct 

36I2  Jan 

68    Nov 

10278  Jan 

i25l80ct 

30284  Feb 

J3    Oct 

jyig  May 

8    Nov 

2012  Jan 

23    Nov 

05     Jan 

to    Nov 

125     May 

6    Oct 

I4I2  Jan 

27     Oct 

4yif,  Jan 

ll'gNov 

40     Feb 

68    Nov 

102     Feb 

14    Nov 

577s  Jan 

14    Dec 

2888  Apr 

74    Oc;t 

I4OI4  Mch 

8    Oct 

2484  Jan 

46    Oct 

88     Jan 

Vb    Dec' 

/s     leb 

50    uct 

163     Jan 

47    Oct 

y7     Jan 

42    Feb 

(,il„  J 'lie 

76    Feb 

100      May 

89l"Oct 

163     Jan 

GO    Oct 

152     Feb 

.   __-. 

41"Oct 

big  J  ne 

10    Nov 

•/4     Apr 

71,.Nov 
61  'Nov 

1S12  Jan 
81     Feb 

8    Oct 

41     Jan 

M    Oct 

81     Jan 

40    Oct 

7514  Jan 

50    Oct 

71     Jan 

5M"0(:t 

(<ei4  Jan 

90    I\C)V 

1173,;  Mcll 

GigNov 

1538  Jan 

v76    Sep 

87     Feb 

33    Nov 

76I4  Jan 

80    Oct 

103     Jan 

$5    Dec 

*2l)i.,  Apr 

47l"Dec 

141io  Jan 

3/     Nov 

S9"   Jan 

19    Nov 

41iy  Jan 

/0l4Oct 

986s  Jan 

/    Nov 

16*8  Jan 

37    Nov 

6058  Jan 

16-5sNov 

67     Jan 

04    Nov 

997^  Jan 

I35I4NOV 

1811s  Jan 

21l20ct 

671,  Jan 

72    Nov 

9«i"  Feb 

12    Oct 

41     Jan 

50!2Oct 

100     Jail 

26    Oct 

7734  Jan 

80    Oct 

U07     Jan 

5.17    Oct 

$6312  Mch 

42    Dec 

85     Jan 

4    Oct 

Slg  Jan 

3  984  Nov 

61     Jan 

17    Oct 

4Ul2  Jan 

49    Nov 

89     Jan 

70    Nov 

U17     Jan 

30    Nov 

901"  Jan 

5l"Nov 

3OI4  Jan 

ISUDec 

68    Jan 

13i"Nov 

521 2  Feb 

62    Oct 

1097«  Jan 

39    Nov 

781s  Jan 

21 7s  Oct 

50-3g  Jan 

79laNov 

10734  Jan 

$13    Oct 

S3Ul2  Mch 

1238N0V 

3938  Jan 

75    Nov 

108     Jan 

31    Oct 

97    Jan 

i50    May 

300    J'ne 

54    Dec 

86     Jan 

32    Nov 

154     Jan 

60    Dec 

5160     May 

BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


Banks 

Brooklyn 
Borouirh   H . 
Brookly.T  \. 
Broadway  \ 

First  

HllNidell... 
Himie  Bk  11. 
Homesteadi 
Mauufac'rs 
Mechanics'1 
Montauk  .. 

Nassau 

Nat  City 


Bid 

Ask 

110 

145 

39  1 

245 

255 

110 

130 

110 

125 

lOi 

125 

400 

240 

260 

1411 

145 

240 

270 

290 

310 

Banks 

lirooklyn 

^JorthSide^ 

Peopl;;'s 

Prosp'ctPkT 
rermlnal  11 
Unlonll 

Trust  Go's 

\stor 

Bankers'  Ti 
Bowl'g  Gr'n 
B'way  Tr 


nut 

Asl: 

175 

155 

140 

165 



130 



150 

300 

-   T) 

500 

525 

370 

380 

1311 

IJ.i 

I'rust  Co's 
A'  1'  CUy 
Carn-":gie    ._ 
Central    Tr. 
Columbia  .- 
OommeriJal 
Cum  wealth 
lOmpIre    .  . 
KquH'0'0  I'l 
Farm  Lo&'l 
l-'Idelitv   .. 
Filth   Av  Ti 
Fulton 


bid 

Ask 

ri87l2 

1825 

23212 

240 

_ 

145 

110 

&24,) 

410 

1200 

1250 

195 

2U,' 

300 

270 



I  rust  Co's 
Guar'ty  Tr. 
Guardian  Ti 

Hudson 

l\ni(-kerb'ki 
LawT  I&Ti 
Lincoln  T'r. 
Manh.-itt.-ui 
Mereaiitlle 
Metropol'ti' 
vl'jrton    Tr. 

Nlntunl 

\IuL   All'nc. 


*  Bid    and  asked  prices:  no  sales  on  this  day.    4  Les-^  than  100  snares. 
.  .S.1IP  ar  Stock  Ezchane'e  or  at  auction  this  week,     a  'Trust  Co.  certlUca 


ma 

Ask 

640 

5.55 

I/O 

IhO 

130 

310 

330 

t230l8 

ri99l4 



3  a,) 

400 

725 



540 

4'.- 5 

120 

125 

... 

140 

I  rust  Co's 
MY  LIfc&Ti 
V  V  Trust. 
Slandard  Ti 
ritlcGu&Ti 
Tr  Co  of  An: 
Union  Trusi 
US  Mtg  &Ti 
Unit  States. 
VanN'd'nTi 
Washington 
Westchestei 
Windsor    .. 


Hid 

Ask 

1100 

1125 

561 

570 

325 

C 

t433 

1435 

310 

315 

1100 

365 

380 

1140 

1175 

250 

260 

400 

140 

150 

130 



Irust  Co's 

Bid 

li  rooky  In 

Brooklyn  Ti 

400 

Citizens'    .- 

120 

Flatbush  .. 

r211 

[■'raiik'Hn   .. 

195 

riamllton  .. 

260 

Home 

100 

Kings  Co  .. 

460 

L  Isl  L  &  Tr 

f2973,, 

.V  assa  u 

160 

People's 

Wllflamsbg 

270 

80 

Ask 

410 
130 

2'0'5' 

275 

110 


176 
280 
100 


I  Ei-rlghts.  .-/  .New  stock,   c  Ex-div    and  riihts.        Now  quoted  dollars  per  staarOa 
,es    M  Banks  marked  with  a  paragraph  (H)  are  Staiu  banks. 


New  YoTK  Stook:  tixotiaage— Bond  liecord,  Friday,  Weekly  and  Yearl? 

Beginning  Jan.  1  1909,  Oie  Stock  Exchange  method,  of  qxiotinq  bonds  has  been  changed,  and  all  prices  now  are  quoted^— "and  interest." 


N.  Y.  STOCK  EXCHANGE 
Week  Ending  Jan  22 


U.  .*>.   (loveriiiiieii 
U  U  28  consul  regastereil. 

2  3  2s  oonaol  coupon 

0  S  38  remsterea 

U  S  38  coupon 

U  b  3a  re({  small  boiula.. 
U  t>  38  oou  small  bonds.. 

D  8  48  reKlslerort 

U  S  4s  coupon 

0  S  Pan  Can  10-30  yr  28. 


a;i93ij 
<il93i) 
A:191i- 
fcl91!- 
/cl91^ 
Kl91^ 
..192.'i 
..192:i 
fci93l) 


14 


o-j 

Q-N 


J-J 
F-A 
J-J 

M-N 

M-N 
Al-N 
M-N 
M-N 
(\/l-N 
M-N 
M-iJ 
J-J 
J-J 
J-J 


Koreijm   (ioveriiment 

ffaperlal  Japanese  Governm't 

Sterling  loan  IHzs 1926 

2cl  series  4^128 1925 

Sterling  loan  4s 1931 

Repubot  Cuba  oa  exteu  ttebt.. 

U  .-i  ol  Mexico  s  I  «  58  of  lS9i' 

Gold  48  ot  1904 1954 

State  au<I  City  Securities 

&.lHbama  curr  lund  43 19'.^( 

Oist  of  Columbia  3-658 1924 

Louisiana  nevr  consol  48. .1914 
New  York  City— 
4%  Corporate  Stock  ....1958 
4%  assessment  bonds  ..1918 

New  4^18 1957 

New4'u8 1917 

4's%  Corporal*  Stock  ..1957 

iW>/o  asae.sstnt  bonils 1917 

4%  Corporate  Stock 1957 

N  Y  State— Highway  4s..  1958 

ao  Carolina  4^8 '.iO-40 193;; 

Tenn  new  settlement  3«..19i:i 

Virginia  tunc  ueut  2-38... 199i 

68  deterred  Brown  Broa  ctts. 

ICuilroail. 

A  laoama  Cent    Hee  so  Hy 
Ajaba  Midi  Hee  At  Coast  lilnt 
Albany  <fe  Susa    />ee  Del<&  Uui. 
AUegiieny  Valley  kee  f  eiui  lil. 
4LUeg  &  West     aee  Bait  K  <&  1 

ton  Arbor  1st  g  48 /i199;j 
tOllTifc  S  ie— Geu  «  4s.  199;", 

Kegiptered 199;i 

Adjustment  g  4s /il99;i 

Begialered yi,199i) 

Stamped /il99ij 

Conv  g  4s 1955 

.  10-yeat  conv  g  us 1917 

Deueuiures  4s  SeriesH.191U 

,     Series  1 1911 

Series  K 1913 

East  Okia  Div  1st  g  43. .1928 

SliorL  Line  1st  4s  g 1958 

AU  Knox  ifc  JN     tiee  u&  H 
Atlitulic  Coast  Ist  g  48.A195'.: 
CUarles  cfc  bav  Ist  g  78..  193b 
8av  !'•  <to  W  1st  gold  68. .1934 

l8lgold5s 1934 

Ala  Mid  Ist  gu  gold  5s  ..1928 
Brunscfe  \V  Ist  gu  g  4s  ..19ob 

Ld;  N  COU  g  48 01952 

Sll  ftp  oca  A  G  gug4.>«  ..191t 
AtlaiiUc  ifc  Uauv  6es  Soutli  Kj 
Auslui  di  JM  W    iSeeSouPacilic 

Bait  &  Ohio  prior  1  g  3  ^8.1925 
Kegistered /tl925 

Gold  4s /il94 

Kegistered /il948 

Pitts  June  Ist  gold  6s.. .1922 
PJuuJb  M  iJiv  Ist  g  3 1281925 
P  I.,  K  <te  W  Va  Sys  ret  431941 
SoutliW  iJiv  Ist  g3'28...1925 

Kegistered /tl925 

M.OCOU  Kiv  1st  gu  g  5s. .1919 
Con  oino  K  isi  cg4'us..)'j;;i 

01  i-ior  &  VV  Oon  ist  g  5a  193L 
Ohio  Klver  KK  Ist  g  5s.l93(j 

General  gold  os iy3'. 

Pitts  Clev&Tol  1st  g  6s  192^ 
Pitts  &  West  Ist  g  4s. ..1917 
Stat  l8l  Ky  1st  gu  g4'a8  1943 
Bat  Creek  <k  S   Hee  ..Mich  Ceni 
Beech  Creek    Hee  M  V  C  &  H 
Bellev  <to  Car    t>ee-  Illinois  Cent 
Bklyn  &>  iloutuuk    nee  liong  1 
Bruus  tfe  West  iie«  Atl  Coast  L 
BuHalo  .lN  y  «Se  ls;rie    ben  Krie 
BulTalo  U<Si  Pgen  g  03...1y37  il-S 

Consol  iSis 11)57  M-N 

All*  \Ve8tlstg48gu..i99b  A-O 

UlAi  Mah  Ist  gu  g5s 194o   J-J 

Booh  <fe  Pitts  181  g  63. ..1921    F-A 

Con«ol  Ist  g  68 192'..  J-D 

anllalo<&  soulhweBt    nee  Kne 
Butt  <&  Suaq  Ist  ret  g  48.tZ1951  J  -J 
Bur  O  K  vfc  N    /See  C  K  1  <fc  p 

Cun  So  Ist  ext  63 1913  ^-J 
/ad  58 lyi3  ivi-s 

iisgisiered I9iii  M-S 

Caxb  &  Shawn    See  111  Cent 
Caroluiii  Cent   nee  Seab  Air  L 
Cartilage  &  Ad    nee  .N  Y  C  <fc  B 
Ced  K  la  l!' <te  iS     A'eeUCR&iN 
Ceu  Branch  Ky    isee  ilo  Pac 
Cent  ol  Ga  KR  ist  g  5a..pl94;.  F-A 

CouaoL  gold  03 iy4£,  M-H 

Itegisterei, iy45  .Vl-fi 

Islprenucomeg  08 pl945  Oct 

Stamped 

'iix  prei  income  g  os pl'tiii  Uct 

2d  p-  et  income  k  5s  stampen 


Q-J 
A-O 
A-O 
.Nov 
.\o\ 
M-N 
J.i> 
J.D 
FA 
FA 
F-A 
;V1S 
J-J 

-U-S 

J-J 

A-(J 
A-0 

.VI- N 
J-J 
.U-N 
J    J 


J-J 

y-j 

A-O 

y-J 
J  -J 

.U-N 
.\1-N 
J-J 
CJ-J 
FA 
M-S 
A-O 
J-lJ 
A-O 

.\-o 
J-J 
J-l> 


tYxce 
Fridau 
Jan  a  a 


Hid  AaH 

102''8  103  ^ 
103      Siili, 
1003,  HM\ 
100^4  101  S. 

ioo" '.'.'.'... 

119  4  120^4 

120hj 

101  "a  102'.. 


t    91V,  Halp 

^  8914  90 14 

i    81     Sale 
1 102  S 103 

♦ 993^ 

93^8    94 
liese  a  re  pi 


100 

109 

96 


10234  Sale 


112  H) 

104 

11184 

104S 

103 

110 

lO^V, 

9534 

93 

45 


^alb 


Sale 
Sale 


96 

47 


84 

Salt. 

loo  ".J 

Sale 

99».j 

100 

93'tSaSe  i 

93 

93'.. 

103^4 

Sale 

107 'i 

bale 

98^4 

96^4 

94 

97>.i 

95 

btUb 

95  ■•'8 

96 

130^4 

128 

110 '4 

108 

94 

i-ii\ 

Sale 

96 

93''« 

Salt 

101 

aaie 

99 14 

8;i  'v 

95  ig 

95 't 

91^4 

bis 

1U4 

H/OSj 

IUMVj 

111 

iimj 

110 

y7 

11634 

109 

10934 

100 

116 

11834 

121 

122 

90 

IO6I4 

Sale 

101  »a  102 

11434 

luo's 

1083., 

) 

80 

60S 

621.J 

60 14 

tid     1 

Wee/c's 

5> 

Ji'tr/ifie 

Manae  or 

Year 

Laft  Sate 

A'</ 

lyus 

Loif         Hic/fi 

Ldio    Jliiili 

102^6  Jan  "ou 



lO.i  4  llt4  \ 

103          103 

10 

104      104  It 

103'>8      103Sf. 

J 

100      101 't 

10114  Jan '1)9 

10034  1U2 

107      J'ne'OV 

100'.,  Xov'Ui- 

10014  101  '1 

120»8•^'ov'()^ 

... 

Ii8'-jl22i4 

122      Nov'()> 

.. 

12034  i'.;3iv 

103  '4  Mar'Of 

.... 

1031,  103  S 

9079         91 3t 

100 

85       02 

89 '^4       9(1 

1(J 

83'6    915s 

81           81  k 

2b 

76       8-^3, 

102  S       103  S- 

f 

lOOij  105 14 

yyaj,      yy.\ 

y 

96     101 

92  s  Jan  'Oii 

90  4    944 

ices  0  »*  the  0 

a  I'm 

ot  $5  to  &. 

in     Mar'O'i 
110     Kov'Ot 

UO      110 

106 Hi  Uec'()4 
IO234      102 't 

127 

1027s  IO3I4 

1013.  Dfc'Ot 



1013.4  jOlVj 

112          II2I4 

Sbb 

i05      11234 

IO4I4      104'.. 

2-i 

IOH4  10434 

112          112 

Jt 

10508U2»8 

104  Hi      104\ 

1 

101 14  104'., 

U'3          103 

b 

1 0 1  ■■■s  1 03  '4 

110      Aug-Ofc 



109      110 

102 '4       I02I4 

0 

95>-.,  Jan'o! 



94        96 

93  "s  Mov"u^ 

- ... 

90        93  Hi 

48     Jan  "09 

224     47 

84           84  V 

6 

78       86 

1003b     10034 

23, 

9578  10134 

9934  Jan  '09 

-  ... 

95  Sj  loo 

93           93  S. 

21 

83        95  ■* 

86     Apr'07 
93           94 

'  34' 

82  Sj    94 

103         104 

414 

8534  105 

1061a      107  S. 

3;  1 

94  4  108 

96^  Alai'Ot 



964    96  4 

98>..i  N^.v'O-l 
y4      Nov'Oli 
97     Jan  '09 

96  >4    984 

9436       t'o 

428 

9518    97  3i, 

95            96 

145 

80       964 

123'>8J'i'«'Ot 

.... 

Ui4i'24"' 

ll2'>8Jan'04 
114i>8No'. '05 

. ..  - 

yy  S  Mar'Ob 



8638        87 

2c 

74        887b 

U3'i  Sep  '08 



93  4    934 

9334        94 

18 

90        9534 

y3     Jan 'Oi 



89  4    9u 

lOOJ.,      ioL 

i..jl' 

96  4  102 

yy          99 

U 

95        98 

luu     Oct  01 
89112  Jan '09 

.  ..  - 

83        90 

yoi^"'''!!  '09 



»7         97 

9i',        '.1114 

0 

8334     93 14 

sy     Oct  'ui. 
105''el''eb'o1 
109      Aju'Oi. 

.... 

10934  J'ne'O. 
ill     sep'o- 

.  ... 

110      111 

110  4  Jun'tO 

.... 

IOOI4  109 

1 19  Si  .uuim 

iUl      ^ov'Ufc 

lOi      101 

lOu     Kov'04 

.... 

116'4  Jan '09 

108      IIQ 

109     Jau'U9 



1014106 

100         100 
103     J'ly'08 

1 

103      103 

ll9'aSep'6t 

. ... 

114      119  4 

121     Jau'O;. 

.... 

117      121^8 

90           90 

1 

87  4    91 

106'8    loe^t 

67 

10034  HI 

lO-A         102 

5 

98 '4  105 

1003*  M.aj'07 

.... 

11634  Dec '08 

112     ;iG3, 

108  "8      108''4 

14 

97 14  1 10  4 

113      Apr'Ob 
79     Jan  '09 

55       tl 

78     Ufcc'08 

65        78 

61l5l)ec'0^ 

. .. 

4.478    64 

60     Jan  'Oil 

41        63 

N.  Y.  STOCK  KXCHANGK 

Wkek  Endinu  Jan  22 


(Jentol  (iaKit— rCo/U 

3n  prei  income  g  os ))194:, 

3d  pre!  income  g  5s  slaiupo  : . 
Uhatt  liiv  pur  mon  g  4s.  1951 
AlaOifc  Nor  Div  Ist  g  r)8.194l 

Mid  Ga&  Atl  Uiv  us 194', 

Mobile  Uiv  Ist  g  5s 19-11 

;eu  KK  <fc  K  or  Ga  col  g  os  193 , 
Oentotl^i  J  geu'l  gold  os.iys, 

Kegistered /1.198', 

Am  l.'ock  <fc  Imp  n"  ;>.-). .1921 
he  6c  Hud  K  gen  gu  g  53  1921 
Leh  <fc  Wilks  B  Coal  58..191i 

Con  ext  guar  443 i/lyli 

N  Y  &  lX)UgBrgeng4s  1941 
ijeut  PaciUc  see  bo  Pacitic  Ci. 
CentVennont  1st  gu  94s.el92o 
Chascfebav   ,«e  Atl  Coast  Lint 

Clies  &  Ohio  gold  6s al91i 

Isl  consol  g  58 1939 

Kegistered 193'. 

General  gold  448 iy9'. 

Kegistered lyy. 

Big  sandy  1st  4s 1944 

CraiK  Valley  lalg  oa 1940 

Potts  Creek  Br  1st  4s.. 194'., 
K  dc  A  UIV  Istcon  g  43..X9Si' 

'2d  consol  g4s 198i 

Warm  Spr  Val  Ist  g  5s. .194 1 

Greenbrier  Ky  Istgu  g  48  '4b 

iJluCiSs  Alt  Kit  ret  g  3s. ..194'. 

KaiLway  Ist  lien  3 4s.. .195b 

Kegistered 195( 

CUlc  Burl<fc  y— L)envU48  192'..; 

General  48 1958 

ILLluois  Uiv  343 1949 

Kegistered 194;' 

Ihs  Uiv  4s 1949 

iowa  Uiv  suiK  loud  5s. .191". 

Sinking  tund  4s 191; 

A'ebraska  Extension  43.192', 

Kegistered 192', 

Southwestern  Uiv  4s 1921 

Joint  bonds  See  Great  Aortli 

Uebenture  58 191.- 

Hau  <fc  St  Jos  consol  6s..191j 
ijluc  &  K  ill  ret  <fe  imp  g  48 1955 

latconaol  g  68 1934 

General  oonaol  ist  oa 193', 

Kegistered 193', 

Cliic  &  ind  c  ity  isl  6s. 193b 
Ulucago  (&  line     See  Erie 
uliic  in  &  bouisv  rei  6s. ..194', 

Ketuudinggold58 1947 

L,ouisv  2>i  A  &  Ch  1st  6s. 191b 

ClucMUdiSt  Ptermg5s   1914 

General  g  48  series  A..el9S9 

Kegistereil t;  1  y  b9 

General g  3  4s  series  B.eli/o'.' 

Chiccfc  L  SuUlvg58 1921 

C1110&  MoKlv  DiV  OS. ..1926 

Chic  <fe  Pac  Uiv  6s 191b 

Chicfe  P  W  Istgos 1921 

Uak  ifc  Gt  bo  g  5s 191b 

i!'ar  tfc  Sou  assu  g  6s 1924 

aaalifc  UUlv  lst7s 191b 

Isl  5s lylb 

Lacrosse  €&  U  ist  5s 1919 

Mineral  PointUiv5s 191b 

So  Muiu  Uiv  1st  6s i91b 

SouihwestUiv  lat6s 190li 

Wis  &  Minn  Uiv  gSs 1921 

MU&  Ho  Ist  M  L  6.S i9ib 

1st  consol  63 191.; 

hic<\i>Iorth\v  coub7s 191;. 

lixtension  48 1886-1926 

Kegistered lSS6-19Lb 

General  gold  34s 1981 

Kegistered |)198', 

sinking  luud  6a. ..1^79-1929 

Kegislered 1879-1929 

Sinking  lund  os... 1679-1929 

Kegistered 1879-1929 

Uebenture  us 1909 

itegibtered 190'.' 

Debenture  5s 1921 

Kegistered 1921 

Sinking  lund  deb  5s 193;, 

Kegistered 1933 

North  iUiuois  1st  ob 191b 

Ott  C  D'  &  St  Paul  1st  63  1909 
MU  L  S  <fc  West  Ist  g  68  1921 

Ext  &  imp  stund  g  58  1929 

Asliland  Uiv  1st  g  6s. .1925 

.Tdicli  Uiv  lstg6s 1924 

Incomes 1911 

Chic  Kock  Isl  iS;  Pac  6s. ..1917 

iiegistered 1917 

General  gold  48 198b 

KegiBlereu 19S^ 

Ketunding  g  4s 1934 

Coll  trust  SeriesU.  4a  ..1910 

J  48 191'.: 

Al-iS iwit 

.N  48 191b 

0  4» 1917 

P4« 191^ 

Chic  K  1  &  Pac  KK  48. .2002 

Kegistered 2002 

Coll  trust  gold  O!* 19I0 

BurCed  u  Ji  AortliBin— 

Con  Isl  tfe  col  irg  !)s...l93i 
Kegistered 1934 

(JKlFtk.N  W  l8lgu:.».l921 

M  &  .-^l  L  1st  iru  B-  7N..iy2'; 


iT  ( ce 

\Veelc\i 

3 

h'a.tuie 

Jfriaav 

Kanye  or 

^  ';. 

i'e'ar 

Jan  '^2 

Last  Sale 

IMS 

itm             Ahn 

Low          Ji  lyl, 

At/ 

ijinu    jiiah 

-)CT 

52         55 

52      Dec'iK- 



27        57 

-..- . 

52      

52  '4  i'"^!;  'Of 

27        52  '4 

j-ii 

89^8  Feb 'Of 

Sy'e    89  "^s 

J-J 

103      

1047gJ'ue0t 

1004  104 '8 

J-J 
J-J 

IU64 

lOa^B 

115      xNov'oL 
105       brc'b'. 

VI- .N 

103  4 

1074  Ln-e'08 

92      I117-J 

J-J 

12b      li-jv 

128          128 

1 

117     I3014 

y-J 

1.^74 

1271a      l'-i7  4 

1 

12018  124 14 

.1-J 

1:0       ».l,c 

110          110 

1 

107      ill 

J-J 

Vi-IN 

♦  104  "s 

......  ........ 

,9934 

9934  Jan '0. 

ya     101 

V-.\! 

loo      IUOI4 

100 '4     10OI4 

i 

98  4  101 

.M-S 
Q-H 
A-O 

9'il4 

88     May'O, 
103  4Uec'08 

103      

102      105  S, 

,«|.N 

116      117 

116         116 

2 

107  4  1U5  4 

VI-N 

.Vl-S 

115 

106      Sale 

113  4     113'i. 
104         106 

17  I) 

yb      1073, 

Vl-« 
J-T> 

102      

90  4    yb34 

104      May '06 

90  4  Jan '09 



«9'4     y2l4 

.1    J 
J"-J 
J-J 

107      

90 

98'4  100 

112     Feb '06 

90            90 

i00i4  Dec'08 

11, 

914101 

J-J 

94  4 

93  4  J'ly'08 

89        931a 

.VI-8 
M-M 

105'>8 

113>4  Feb '05 
95      Sep  'Oh 

95        yo 

A-O 

7918 

79             79->. 

2 

6734     79'S 

J-J 

74S 

10     Jan '01 



60        77»B 

J-J 
F-,A 

«0  4  lUuy'O;. 
lOi     Dec'06 

100      

97      101 

M-S 

90^4  Sale 

99»e        i*9''6 

1  lb 

97      I03I4 

J-J 

92      bale 

914        92 

42 

86        933« 

J-J 

91      

yiSjCeCofc 

SO34     9134 

J-J 

102''>8  8ale 

102 '4      103 

4.5 

9718IO6 

A-O 

106      

10434  Oct  'Of 

l04-'i  106 

A-O 

9y34 

100^4  A'ov'0>; 

96      101 

VI-N 

101'4  iu2 

10114  Jan  '09 



ysS,lo2  4 

VI-N 

100 

10i=8  Oct  'Of 

... 

1014  ioi-'8 

.«-S 
Vi-N 

96I4 

103 

yy         y» 
102     Jan  '09 

•-' 

97 14  103  4 

\fl-S 

104      

10334  Jan  'Oi; 

104 14  105  =8 

J-J 

8S  4     HO 

o9          «0 

3. 

82I4    88 

A-O 

l2»-.,i30 

1293.,  Jan  -Ob 

122      122 

VI -N 

tl44il5i» 

115         115 

b 

10641 10" !« 

.VI- N 
J-J 

113  4 
1144 

lis      Feb '06 

114         114 

■' 

107       109^4 

J.w 

1^''8..  . 

128         128 

t 

117i4l30'-i8 

.l-J 

il2 

108      Sep  'Of 

106      108 

J-J 

10439  Nov'Ot 

100      IO439 

■l-J 

lOi--.,  106 

100     Jan'O't. 

103  I4  lOb^a 

J-J 

103 

10^3.1         103^4 

37 

loO      104 14 

n 

101       . 

103 -.Oct    Of 

103  4  103 -J 

■yj.-'i 

9 1  's         9  1  'b 

4 

Ho  '4    yo 

J-J 

110 

115^  Ocl  '\jii 

.l-J 

11214 

112      Sep '08 

no     112 

.f-.i 

10134 

iOi7e      loiv 

3 

,04     10434 

J-J 

no 

Luy-8  Jan'09 

1U8S112 

J  J 

1003^ 

lOo  4  J  m  'oi' 

104  I4  108 

j-.i 

I-:-.,:  4 

i.6i  4J'iy '•.'•' 

J-J 

10234 

10234      1O2-', 

^ 

102  4  loo's 

j-.i 

10034  __  _ 

10l''4  Api  'Of 

10138  10134 

J-J 

lOb'4 

I0^J4  Nov  08 

1063,  109  4 

J-J 

I01I4 

LOl-'B  Jiin  'Of 

10038  102  7g 

J-J 

ii"  'nlo2 

lOl^B       lOi't 

11 

IOM'4  104  '8 

.l-J 

100-4' 

10034  Jan  '0£. 

lOl      1034 

J-J 

ioy-'4 

lio     Jau'uii 

1O8      111 

J-h 

lOi,'.., 

100-4  Auv'Ofc 

105  'b  I05I4 

J-i) 

10  I  4  i 10 

10/  ■'>»Uec'<if 

to'i  4  110i« 

V-F 

116 

ll7^4l^ec'os 

11538  118'>8 

K-A 

1004  L04 

yy     J'ue'o.- 

99         99 

K-A 

104 

y8  4  Apr '08 

984    9834 

,vl-N 

94I4 

y4i4        9434 

4 

69         96 

(,(-H 

94 

89     -Auk'o; 

B.I        8J 

A  0 

i  lb  --i 

i_il4Mayoh 

,074  Ulia 

A-O 

ioa'4 

llO      Aug'O,- 



i08  4  no 

.A-O 

tbi       iOJ 

lo.-i     Jan '01 

loa     1094 

A-O 

.U-N 

loil'4 

100     

1103,      1I034 

1.(1  I3y  Uoc'Ob 

1 

100  1k10^34 

.VI -N 

lol      ucc'Ot 



994  lol  4 

A-<J 

lb6"B 

los     Jau'ut 

.... 

too      1083* 

A-U 
Vl-l, 

'■'^'i'V.'.'.'.'.. 

103      J  uc'Oi 
1 11  7g  Jau'O. 



103'.^  1  1338 

Vl-N 

lOW     J'ly'O'. 

107      loy 

VI- S 

loi    

102 14  Utc'Oo 



IOIJ4  102 14 

iVI-.v 

100      .Sail. 

100           100 

<, 

101     10139 

Wl-N 

iiy'2i-.<:0'4 

1 1  934  Juu  '09 

.18      12bOb 

F-A 

ilJ<4 

ilj     Jan  01 

no      113'4 

,Vl-h 

12J18 

1424  j;  t.  .j'oi 

J-J 

,»l-h 

l-'-i'o 

lo2 

109      beiJ  '03 

J-J 

114      116 

113'8       ill 

i> 

112      116'« 

J-J 

^i-i\  .. 

ll2  4J'ly'0f 

112  4  llJ 

J   J 

luo^Bim 

100  4     10034 

2. 

9i      102 '4 

J-J 

'Ja 

y73,  Deo 'Of 

06  4     U'(34 

A-O 

9 178  bale 

91=4        02  4 

jy.i 

»3  -J     b2 

M-N 
M-N 

y7     J'ly'o4 
92  4  Nov'Oi 

Vl-N 
Vl-N 

yO'4  Jan'O, 
-ji    Mrty'o. 
90     Nov'Of 

.... 

i>o        90 

,vl-N 
.VI-N 

84      Auk'O, 
76            78 

j.ji' 

7  7 '4  bal«5 

0  J  *4       1  9 

.VI  N 

65      Aug'Ot 

62  ^     65 

.u-s 

y2     bale 

88           92 

ir. 

u  y  4    914 

A-U 

Il3'tll6i4 

115  4  Dec 'Ob 

106      lUi'B 

A-U 
A-C 

120  4i\lar'03 
111     iMov'o;. 

107''4 

J-l- 

125       

,u  l."!ii;£l.l,AMitMJ!-i    Ul>>i» — CoiuiiKied  on  ->cxi   I'uae. 


.■^ircel   iCailway 

Brooklyn  itap  I'r  g  63 1946 

Ist  retund  conv  g  48 2002 

BkCily  1st  con  53.1916.1941 
Bk  y  Co  <fc  b  con  gu  g  58.1941 
Bklyn  U  11  Kl  Ist  g  4-53.1950 

Stamped  uuar  4-5s 1950 

Kings  Co  Ki  ist  g  4s 1949 

Stamped  guar  4s 1949 

Nassau  i^lec  gu  g  4s  ....1951 
Conn  Ky<fcLlst<feref  g4  48'5] 

Stamped  t'uar  44s 1951 

Den  Con  Tr  Co  Ist  g  S.-*...  1933 
Det  United  1st  con  .g  4  4.S.193'. 
Havana  Klec  consol  g  53.1951: 

Inter-Met  coll  44s I95t 

Inter  Kap  T  3.yi-  couv  6s. 1911 
Internac  Trac  coll  tr  4s. .1941 
Al,inil!i  Elec  1st  &  coll  5s. 1953 


A.O 

J-J 
J-J 
M-N 
F-A 
F-.A 
t'-A 
F-fl 
JJ 


AC 

J-J 
FA 
A-O 
iVI.K 
J-J 
.VI.  s 


104 

84"8 
102-. 

95 14 
1014 

"hi" 
85  I4 
7  9 

IbO'-j 

102 


Pale 
Sale 


100''., 

1013. 


bale 
.Hale 


.■5  1 

"s't'ie 

10334 

70 


94 
-^aic 
bale 


103 

83  7g 
103 

91 
101 
1004 

31 14 

h'j 

',8  4 

9.) 
102 

814 
86 
78 

103  4 
70 
98 


104 

85 

Dec 'Of 

OCt  '08 

1013, 

Xov'Oi 
Sep  'OS 

f5H 

79 
Mar'Of 

lOi 
J'lie'oi 
Dec 'O.- 
Oct 'bf 

81-4 

103  ', 

Dec 'Of 

.M  fctv'Ot 


40: 
562 


41 


91      1024 
65  4    8614 
Wi  104 
90        92it 
934  103 

y8  10J4 

81 14  814 
V7    864 
75    82 
95    95 
93  4  loo  4 

"69"'  83  " 
86    94 

4978     82', 
lOO      I114 
bO         Vo 


Street   Kailway 

Met  St  Ky  gen  col  tr  g  5a.l997 

Ket  g  4s '^002 

iJwayifc  7tli  AV  IsLCg  5s  194;. 
Col iteOtliAV Istgu  g  5s.l9y:, 
Lex  A  V  (i;  P  F  1  St  gu  g  53  lyy  3 
Third  Ave  HK  con  gu  4s  200b 
Cent'l'i  Co  ceitis  .slnipi'... 
Thiru  Ave  Ky  isl  g  5.-(..l'y3', 

vlel  VV  .S  El(ChiC)  1  ,-.i  s;  4.s.  193f 

-N'  on  Jtv  <V;  Lt  ).-eu  4  4s  ..193.. 

.St  J  o.H  Ky  LI  H  &  P  Isi  ,^  .js  '3  . 

-i  Paul  vJuy  Can  cmi  -  5s. 103. 

u  lidcrKiouud  o£  Lou  5i>...192i 

44s 1113 

income  6s 1 94f 

ij  luou  h,i  (Oiiic)  Isl  ji.  .in..L\iA. 

united  ItH.sbau  trsi  4s. 1112', 

uiiileii  Ky,^  Nt  L    l.'t  l'  43.103.) 


F-A 
A-O 

J  -b 
.VI -b 
,M-S 
J-J 

j"-j" 
F-.\ 
J-J 
.\l-l\ 
J-.j 
.VI-N 
J-J 

a  "0 

A-ii 
J-. 


84 
55 

loo 
9^1 

100 
68 
6 'J' 

lu9 

'  78 
9.1 

■ '  97 ' 
M 
27 

"'i'i 
8  11 


's     u3 

iboij 

\ 

7  0  s 
3.,  Sale 
4  llos 


BUl. 

.-^114 


'  A  ojir. Co  jjMOay;  latest  price  this  weeK.     tiUuciiin      ..^  jjuo  .^jir     <!i>ii,.  ...av     o..>.io,iie    ,i.U^<i  .. 


85 14        '^^7 

! 

26: 

<iS 

89 

S4  4  Jan '09 

.... 

40 

681a 

103        10.; 

6, 

03 

105 

9838  Dec '0; 

944 

99 

100     Jau'O! 

y5 

102 

73      Uec'O. 

41'  4 

75 

OS',       70 

. ,  t 

OO 

73 

109'-.:     loy 

1 

101 

111 

93  4  J'ly  'b 
90  4S«!p  'u. 

98      Xov'O. 

9d 

I'b 

1 10  4  .vov'b, 

40      -Aug'O. 

40 

414 

77           81 

,51 

70 

734 

233)         2/ 

I2i 

20 

'23 

«1      Ocl  '1,, 

84 

101 

7  2           72 

1. 

59 

75'4 

.'-'4  ij  Jnn  '0 

7  3 

85 

ai; 


UiX-  ..'iV 


onDiOLi   .-^alo 


31C 
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n.  y.  stock.  kxohangk 
vVkkk  Kndinq  Jan  22 

Chio  Kock  L  <fe  Par — (Con) 
UJioo  OK.  &  a  geu  g  f)s  -oioiy  j  -  j 

Consol  gold  5s 1952  Nl-N 

K,<ot<te  UtsMlHlos 192:1  A-O 

Clitc  .St  Ij&H  O    Hee  lU Cent 

Olilc  St  L  &  I'ltts    6f e  fenn  C(. 

Cliic  St  P  M  <fe  O  cou  Gs.. .19^(1  J  -D 

Cona  ds  reduced  to  3 >..i8. 193"  J-D 

Oil  at  P  <fc  Miun  iRtgGs  191:.s  Wl-N 

Kor  Wiscousju  1st  t>8...193(i  J-J 

St  P  <fc  W  City  ist  g  6a...l91ii  A-0 

Chicife  Westlndpeiig(is()'19Sn  Q-il 

Oonsol eOyear 48 1962  J.  J 

Cliic  &  VV  Micli   isee  Pere  Marq 

Choc O &  Gull    SeeORL&P 

Oin  H  &  D  2d  gold  4'i28...1937  J  .  J 

Cm  D&  I  let  KTi  s  6s. ..1941  Vi-N 

Ci?in(t&FtWl')tgu4s?:.'23  M-N 

cm  1&  \v  isc  sa  f?  4s.iyoM  j-j 
Ina  Dec  &  W  Ist  g  68. ..1936  J  -J 

Ist  guar  gold  5  8 1936  J-J 

C 1  S5t  1.  <fe  C    i'ee  O  O  C  &  St  L 
Oln  S  &  0    See  C  C  C  St  Li 
OlearUeld  &  Mali    See  B  K  &  P 
Clev Cm C <fc  St  1. gen u 4s  1993  J-r) 

Cairo  DlT  1st  gold  4s 1939  J-J 

ClnW«fe  JI  Divlstg4s.l991  J-J 
Bt  L  DlV  lal  col  tr  g48..l99U  M-N 

Ke?i8t6red 1990  -Vl-i\ 

Spr  <fe  Col  Div  l8t  g:  4b. .1940  M-S 
W  W  Vai  Div  l8tg4s...l94U  J  .  j 
C  1  St  1j  <fc  C  consol  t>s..l920  M-N 

Ist  gold  4s Icl'33ti  yt 

Ueglsterod ;i;193i;  Qi 

Oin  S&  Clconl8tg68..192»  J-J 

C  C  Gas  loousolTs 1914  J-1) 

Consol sUifclund 78 1914  J-D 

iieneraJ  consol  gold  Bs.  1934  J-J 

Registered 1934  J-J 

IHQ  Bl.<Si  W  Ist  i)rel  4s.l94U  A-0 
O  Ind  <fe  W  Isl  pi  58...<i;l9o.H  y.  J 
PCO  (Si  lia«t  1st  con  48...194U  A-O 

Income  48 1990  ,\pi 

Olev  <fe  ittaneiia    See  Peun  lil< 
Olev  jfc  Pitts    tiee  Penn  Co 

Ool  Midland  Ist  g  4s 1947  J    j 

Ooluia<',j&  Son  Ist  e4s,.. 1929  PA 

Renind<fc  ext4>-js 1935  Wl-N 

Colviui  &  ureonv    ae*  oo  tly 
Ooi  <fc  llocK  Val    Hee  Hocn  Vaa 
Colc&Toi    ^lee  Hock  Val 
Ool  Conn  cfe  Term    Hee  H  <fe  W 
Ooiin&  Pa*  Jiivs  Ist  g4s.l943  A-o 
Ouba  Klil»t60-yr5  g....l9o2  J.J 

Dali.diC-itSo    <Se«CM<fcStp 
alias  <fc  Waco    Hee  U  K&'X 
Del  l.ack  &  Western— 
MorrisA  ii;8sexlsl7s...l914 

Ist  consol  guar  78 1915 

Kegistered 1915 

Ist  rot  gn  g  3  "as 200u 

N  Yl>ack&V  1st  lis. ..1921 

Construction  Ss 1923 

Term  &  improve  4a 1923 

Warren  Ist  ret  gn  g  3  'a9.200U 
Del  Jb  Hnd  Ist  Pa  Div  78.1917 

Registered.. 1917 

l8i&ret4a 1943 

lo-yrconv  deb  48 191i> 

1st  ben  equip  s  i^s 192:^ 

Atbafis  SuscoiiTSbs 194U 

Aeus  &  Saratoga  Ist  7s. 1921 
Del  Klv  KK  Bridge  Hee  Pa  Kit 
Oenv  <fc  K  Grist  con  g4s.lB3(i 

Coneol  gold  4*as 1930 

Improvement  gold  58.. .192.'- 
Bio  Or  J  uno  Ist  gu  g  6s. 1939 

KlogrSo  Isl  gold  48 194o 

Guaranteed 194 1 

Rio  Gr  West  Ist  g  48 1939 

Mge  and  col  trufit  4sA .  194  9 

UtaliCentlBtgng4s  al917 

Pes  Alol  &  i^t  D     iiie  M  &  HfL 

Des  >lol  Un  Ky  Isl  g  6s.. 1917  .vi 

Dei  &  Mack  Ist  Uen  g  48.1995  J 

Gold  48 1995  J 

Detroit  sonthern — 

Oino  Sou  Div  1st  g  4s. ..1941  wi 
Dul>.%  iron  Range  1st  us.  .1937  A 

Kej<i8tered 1937  A 

2d  68 191(3  J 

DnJ  Short  Line    i>e»  JSTor  Pac 
Dal  ao  suore  <fc  Atl  g  68.. 1937  J  -J 

I^ast  of  Minn    .;>'£« i^P  M  &  ^\ 
liast  Ten  Va  <fc  Ga    Hee  So  Kj 
tlgln  J  ol<&iCabt  1st  g  68.1941  iA->i 
UnCort&JMo    Hee  L16U&  H  \ 
ne  let  ext  gold  4s 1947  M-h 

2dextg«lc[68 1919  M-S 

8d ext  gold  4 i-js 1923  iVl-b 

4th  ext  gold  5s 1920  A-G 

6lli  ©xt  gold  4s 192<j  J-D 

let  consol  gold  78 192u  M-& 

Ist  consol  g  land  7a 192u  U-S 

Erie  Ist  con  g  48  prior.. 1990  J-J 

Kegnslered 1990  J-J 

l8teonsolgenIleng4s..l9iit>  J-J 

Kegistered, 1996  J-J 

Penn  ceil  tr  g  48 1951  F-A 

60-yea'r  eenv  4.-t  A 1953  A-u 

««  Seiios  B...iy53  A-O 

Bun  N  y  &  KrlelgtVa..l910  J-1/ 
Chic  <&  Krie  1st  uoid  68.. 1982  M-^ 
Olev  <fc  Mahoii  ^al  g  68.193s  J-j 

Jefi  HH  Isl  gu  g  59 al909  A-O 

Long  DeCK  consol  g  t>3..193<j  A-O 
Coal  &  KK  1st  cur  gTi  68.1922  M-N 
Dock  <&  Imp  lateartis.. 1913  J-J 
N  Y  <fc  Sreen  1,  gTi  er  5s.l94«liVI  ^ 


J-U 

J-D 

J-D 

J-J 

fc'-A 

.VI- N 

F-A 

.VI- S 

.VI.  S 

M-N 

J-D 

J-J 

A-O 

M-N 

J-J 

J-J 

J-l) 

J-D 

J-J 

J-J 

J-J 

A-O 

A-0 

[Vol.  lxxxmii. 


I  Tier 
Jryidau 
Jan  Z'i 


Heeic's 
fcaiii/e  or 
LaM  Kale 


Hxii  Ash 

102'^ 

106'4 

1023« 


1303/,  132 14 

92^6 

129      

l'Z\iH 

116'-2U7 
113^1 114^. 
'    9'j^4  .... 


96 


70      . 
96»a. 


981a  Sale 
95 

«5ia"97' 
95  Hi , 


92J4 

104      

987e 

io's's!!!"! 


126^8. 


93    ... 

5«     Sale 


81i4Sale 
99  "s  bale 


Hi's. 
117  . 
1164. 


120  121 
Ill's 


92 

li'st^i ; 

101»8Salc 
102  sale 
10v;'4 

98  '4  Salt. 
129 


08     SaJf. 
102  V) 
101^4  ibs' 

1U408 


"y's'-j 

89 

'8»" 

ibo" 

90 

83 

Jld'u. 


110    112 


Ul-'s. 


loOi» 

106 

103  »a 

106 

95 

126  ■ 

1;;4 

84  >«    87 

80      

7  2     Sale 

■i;i""847e 

*  72^^    73S 

*  63  ^a    64 

llO'u 

116^4  117 


127      128 

* loy.., 

*102      

106      110 


Lorn        Hlqli 

102  Aiig'0»» 
107H.  Nov'Of 

103  Jan '09 


13013  IS'/'-s 
93  Deo'o;; 
12912  Jan '01' 
129^4  Mar'04 
118  Dec'08 
112^4  Dec '08 
S)6*4        97  ly 


113 
95 


Oct 
Jau 


70     Aug'08 

96*2        96' 

107  la  Dec '02 


983«  9876 
95  4  »5  Vi 
9514  Oct '08 
97^4  Jan 'Oil 

91  Oct '07 

92  Fob  08 
98      Sep  '06 

105      Jan  '04 

99'2^ov'li8 

97      Oct  '0,- 

ilO     Dec'lis 

11434  Sep 'U8 


130     Kov'08 


94     J'iy'08 


93 ''4 
50 


9o^. 
50 


SIH       8II2 
981,        99 
9h''4        99 1< 


95     Jan  '09 


ll4S6Jan'09 
117  11712 
127     J'ne'Oo 


121  Jan'u9 
112  112 

100l4Dec'0b 
102  Feb '03 
121'5  Apr'08 
149  Aug'Ol 
lom      lOl't 

lOl'a     li^'-i 
104      Dcc'08 
98^4        98 
129     Nov'08 

98  98 

I0334  Dec '08 
101 '4  Jan '09 
98     J<eu'0^ 
76     Dec  05 
85     Mar'08 

96  "9       96 
87     Jau  'ii9 

97  Jan'Oi; 

1 10     Sep '04 
95  95 

90     Jau  'u9 

80  80 

114        114 
106SiMat'o8 


108     Mar'08 


lOeiiMay'OB 


99"^ 
104'* 
104 
105»« 

98 

121 

8ti 
79 
71  S, 
8513 
85»., 
721, 
6j"« 
ll.i 

121 
106 
128 
118 
10« 
100 


.May'08 
Apr'08 
Doc '08 

l>i'(>v'08 
OCL  'OS 

jan  'Ob 
Oct  '08 

Jan  '08 

72 
Feb '07 
Jan  '09 
V31.2 
04% 
Auji'Oa 
Jan  'i.iw 
Dec  '08 
Uec'08 
Dec '08 
Sep  '06 
Dec '08 
Feb '08 


40 


50 
.iOl 

884 


29  J 
79 


11 


Uo 


liaiiut 
Year 


102      104  v; 
107i.jlOil 
98->4  104^4 


121      132 
\'Ii"  130' 


115'-.  118 

112      113 

91      100 


96        96 


70 
90 


70 
96  Hi 


92  991-j 

96  96 

'.15^4  95 14 

90  9e»4 


9i: 


92 


95 '■4    99  "i; 

1)7  97 
Ui6'-i  110 
114     114^'^ 


120      130 

'94"  '95' 


85 
35 


95 
60 


55  Wj    84 
82        99 'i 
7  3       97^4 


91       91 


ll4»4ll8Sj 
llsmJOi-j 


lliiiQl25 

10808  112 1« 

97^102 


121  ■«  123 


9814  10-^ '■J 
94  Hi  106 

96  104  "i 
91^4  100 

128  4i  129 

89  99 '4 

98  103^4 

94  103 

97  98 


85        85 

.laVi    98 
70        bO 


80 


90 


7734  84 
102  116 
106  "a  106  V, 


10776 109 


lOG'alOiiS 

99      105 

101  "a  104 1^ 

9,;3j  104 


104 

ir« 

IIY 

izo 

80 

79 


106 'i 

98 
127 
121 

901-^ 

79 

76^! 


07-'4    8701, 

43        80  'v 

40        70 

115      118 

108 '4  11534 

i21      121 

98  Si  106 

121      128 


1«6 
100 


106 
loo 


N.  Y.  STOCK  EXCHANGE 
Wkek  Kndinu  Jan'  22 


Krie— ( Con) 

Hi  )L  Sua  <fc  W  Ist  ret  63.1937 

2d  gold  4'.2S 193? 

General  pold  6s 1940 

Ternuiiall8tgold5a...l94:; 

Kegis  «5,000  6aclii...l94;; 

ilidKRolNJ  IsI^giis.lOlo 

Will£:<«  h:al9tgui!r5s.l94-' 

'.vtfe  Ind  istcon  gug6s..T92U 

Erie  &  I'itts    mee  Penn  Co 

Evans  <fe  r  Jl  l.st  cotis  Os.l921 

Istgeneral  gold  58 1942 

Ml  Vernon  1st  gold  6s. .1923 
Sull  Co  Branch  Ist  g  6s.  1930 
L'argo  <fc  So  isee  Ch  M  d;  st  P 
a  lint <&  Pore M  .bee  Peru  .Alar 
Kla  C  >fe  Penin  Hee  Sea  Air  Dine 
tort  St  U  D  Co  1st  g  4 "as.  1941 
Ft  W<fc  DeuC  Ist  g  6s.. ..1921 
Ft  W  <Js  lUo  Gr  1st  g  48...  1928 
(  4al  Har  &  S  A  See  So  Pac  Co 
'^TalH&Holl8821st5s.]913. 
Cfeorgia  <fe  Ala  See  Sea  A  Dine 
I  Ja  Car  <fe  JMor  See  Sea  A  Dme 
Georgia  Pacitic  See  So  Ky 
GilaVG&A'or  tfeeSoPanCo 
Gouv  &  Os wtgat  See  JSi  Y  Cem 
Grand  KapA-,  Inil  .ieePeuu  KK 
Gray's  Pt  'i>ei-m  See  St  D  S  W 
Gl  ^'or— C  B<fc  y  coll  tr4s  19^:1 

Registered. A 1921 

Greenbrier  Ky    See  Clie.-i  &  O 
G  ult  <fe  S  1 1  St  ret  &  t .;  5s  h  1952 

Han  &  St  J  o    See  C  tJ  Jc  y 
ousatonic  SecH  1"  iN  ±i<)fc  K 
Hock  Vall8tcou!,ol84'2S-1999 

ilegiscered 19 

Col<fe  H  V  Ist  ext  K  48..  1948 

Col  &  Tol  ist  ex  4s 19.") 

HoQst  ii  &  \V  Tex  See  So  I'ac 
HoustifeTexCen  /See  So  Pac  Co 
j  Ihnois  Central  1st  g4.s..  1951 

1     Kegislered 1951 

1st  ret  4s  (wlieu  iss) 1955 

istgolu  3Hjs 1951 

Registered 1951 

Extended  1st  gSias 1951 

1st  gold38  3terlinK' 1951 

Coll  Trust  gold  48 1952 

Begistereil 1952 

J.  N  O  <S;  Tex  gold  4s  ...1953 

Beglstereu 1953 

Cairo  Bridge  gold  4s 1950 

l.ouisvDiri&Terni  g3  'i;.s.l953 

Middle  Divreg5s 1921 

Omalia  Div  1st  g  3s 19.51 

St  lioius  Div&term  g3s.l95] 

BegisloreKt 1951 

GoldaVzs 1961 

Kegistered 1951 

Spring  Div  1st  g  3128. ..1951 
Vvesceru  Dineslst  g  4s-.1951 

Bellev  <fc  Car  Ist  6s 1923 

Carb  &  Sliaw  Ist  g  48. ..1932 
CliicStD<feN  O  g  68. ..1951 

Kegistered 1951 

Gold  3138 1951 

Alemph  Div  Ist  g48...i951 

St  D  Sou  1st  gu  g  4s 1931 

Ind  Bl  <fc  West  *ee  C  C  C  <i;  St  L 

Ind  111  &  la  1st  g  48 1950 

lutife  Great  JSforl8tg63..1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  us.. 193s 

Gold  4s .T951 

JeUerson  KK    isee  i^rie 
L'  ttl  A  <fe  G  K    .See  L  S  <i!!  M  s 
iVan  &  Mich    See  Tol  &  O  C 
KCFtS<fc.M     6ee  St  D  «S<;  S  F 
KCdcMlidiB     ySeeSlD&SF 
Ivan  C  &  Pacilio    See  M  K  <fe  1 
Kan  City  Sou  Isi  gold  38. .1950 

Kegistered 1950 

Kentucky  Cent    &ee  L.^  H 
liuok  <fc  Des  Mo    6e«  C  K  l.fcP 
Knoxviile  <fc  Ohio    See  So  Ky 
i    ake  Erie <fc  Wist g 5s.. 1937 

1><  2d  gold  5s 1941 

Aortii  Ohio  Ist  gu  g  5S..1915 
i.  Slio  &  Mich  S  See  N  Y  Cent 
L,ehValA  Y  Ist  gu  g  4138.1940 

itegistered 1940 

liUhigh  Viil  (Pa)  cons  g  4s. 2003 
Leh  V  Ter  Ky  1st  gu  g58.1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  oa.l933 
Loh  cfc  IM   i  1st  guar  g  4s. .1945 

Re;fisiered 194;" 

ElC&iSr  Ist  pt6s 1914 

Gold  guar  58 1914 

Loh  Jli  Hud  K     See  Cent  ot  JM  J 
Leh  <fc  Wilkes  b  AeeCentotN  J 
Leroy  <fc  Caney  Val    see  Mo  f 
Long  Dock    *'ee  Erie 
Long  Isl'd — Isl  con  g63.i'il931 

ist  consol  gold  4s /1.1931 

General  gold  48 l',)38 

Ferry  gold  412S 1922 

Gold  48 193 

Unilled  gold  48 1919 

Debenture  gold  6s 1934 

Guar  ret  g^ld  48...  , 1949 

BkJyu  «1B  Mom  lstg6»..1911 

Isl  58 ..1911 

JN  i  B<fcM  Blsleong58l9 

N  y<fc  K  B  1st  g  OS 19il7 

NorShB  FHlcou  gguSsolS 
Louisiana  <te  Ark  1st  g5H. 1927 


J-J 
F-A 
KA 
\.1-N 

A-0 
J-I) 
J-J 

J-J 
AO 
A-0 
A-O 


J-J 
J-D 
J-J 

A-0 


J-J 
J-J 


J-J 
J-J 
A-O 
FA 


J  J 
J-J 
M-N 
J-J 
J-J 
A-0 
(Vl-S 
A-O 
A-0 
-Vl-N 
M-N 
J-D 
J-J 
f-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
■vl-S 

J.J 

M-N 
M-S 
.M-S 
J-D 
.Vl-S 


A-O 
A-O" 


J-J 

J-J 
A-O 

J.- J 

J-J 
iVl-M 
A-O 
A-O 

J-J 
,Vl-S 
.VI -b 
A-O 
M-0 


0,-J 
(^-J 
J-D 

irt-b 
J--D 

J-D 
A-  8 

,V1-S 
.Vl-S 
A-O 

'^-•1, 

M-S 


J<'rida-)i 
Jan  -32 


Hia         A.SH 
107     


93 

114      


Low 

107 
IOOI4 
al 
1141-2 


101  's. 

loiv,. 
112     . 

Ill     . 
!01     . 
100 
96  3^  . 


116'4  117 
85 12 


99  "2 


9734  Kale 


107     Sale 


9818 

98  "^ 

IO2I2 

101^4 

100^4 

Sale 

91^4 

90 14 

93 '8 

99 

101>a 

99 

8913 

91 

105 

7  8  "'a 

793p 

77  >, 

89 

8713 

8834 

90 

I00I8 

116 

L81-J 

119  ><  121 

9715 

10711110 

87 

30        40 

109 1« 

8034  baitt 


7438  Sale 


IK^     

107  S  Ho 
114 

108  -sale 


y7     . 

116'4 
115'4 


93=8-. 


:'.>eeic't 
Hanqe  or 
Last  Sal-e 


Hiijn 

10; 
Dec'O.; 
Jan  '09 
Dec '08 


10134       1013, 

!01  Jan '09 
loy-a  Jan'O'j 

112  Jan 'Ob 
102'a  J'ly '08 
114     Api'05 

96    J'ne'08 


105      Mar'98 
lid's  Jan  '09 

87  12        87  'v 

'J  6     Sep  08 


9734 
98 


9818 
98 


95      Oct  'Or 


;053a     107 !(. 
loo^aSep  '08 

96  bec'0^ 

97  Jan '09 


101 

i07-\ 
99  V 
93  \ 

91^4 

9434 

70 
10!. 

\'H 

991a 

97 
1 0234 

90^4 
123 

7  8 'a 

79^4 


Dec 'OS 

ii.|>:  '0? 

10o'-4 

Dec'Oft 

Aug  08 

Jan'oa 

\j^i  '04 

Dec '08 
May'o 
Dec '08 
May'07 
Jau  '07 
Nov'08 

iMil>'9. 
A  pi  '06 

Dec '08 


90  "a  Dec  '08 
10ii«uol  '99 
100  Nov'OO 
ioo»8  Jan'oi' 
122      uec'05 

97  Sep  'OS 
117  Oct 'i)8 
11934  Mai'04 

8SI4  Feb'o7 
100      Mar'Obfe.. 
'  98     J'ly'U8 


97  Jan  '09 
110     Jau '09 

85     ^lov'oa 

00  Oot'Oi 
109«8  Jlin'Ob 

8034        82 


73I2        741-4224 
63      Oct  '00    .. 


112=8  Jan '09 

lO^iaJaJI   09 

114    nhm  09 

10715     108 
108      Olrt  '08 

97^4  Jan  'Oi 
I  Uist  Jau  'o;i|i 
109'-2'J<.>1.  '9 
lov  "a-J'ly'ot  ,. 

97     May'o 


496 


5i 


i.;>i 


Low      Hi  an, 
104      107 


86        9513 
110      1141a 


101  103 
100  102 
108      113<« 


112 
96 


iOi 
74 


101     ll;i'eJan'Ou 

981a 105'4  Jan'Ol 


109     111 

'yi'A 

96      

IOOI2IO2 
90      

93        95 


<■■ 

101 
1003b 

104  10 
'.l'.-'=8 
I03 


100 


HO     Jan'Oi 


Slt-^gJan'OS 
102      l«c'08 

99 14  Oct  '06 

94'-2De«'08 
10*  Hi  Dec '08 

98     Dec '08 


101  '8D^.•e'o- 
110'4>.ov•^)6 
105  Apr'o'i 
"109  Mov'90 
99  99 


Aanoe 
Year 


112 
103 


1 1534 
88 


96       96 


9214  lOO^s 
92  Si    98 


95 


9Sial07i4 
lOOialOOia 
96   96 
96  100 


101  103>9 

9934'  ibo'i^ 
9134  93  «i 
91'»4    9134 


97      102 

Us'-i  io2' 


85        9934 
'ii'^  "79»i 


79^1    90»4 


10034 100»| 
97"ioo" 

1121-1  117 


too  100 

98  98 

95  96 

101  110 

70  904 

l'oo'^4  112*'4 

70  82 1« 


69 


74 


IO6I2  Hi's 
100  106 
100  iiO 

102i(,10»<^ 
108  108 
87  I2  95 
108  1174 


lOO   107*4 
9513  97 


105  1124 


8314  aiH 
101   102 

si"'  '944 

104 'a  1044 
90   98  "u 


.--ftl00i4l01°» 


10  98    98 


l>ll!!ii;i!:i,l.,AM!^(>H-'«     lilliSJ*:? — ContliiHtMi  u>i   Aoxl   i'liafi;. 


4>a«  and  Electric  lAght 

Atla»l-a  G  L  C«  l'9t  g  »s..  Jl^47  J 
Bklya  UGas  lut  •on  g  •8.1tf45  M 

0»nT  H^bea  «is 1909  M. 

B««ate  Gas  Isl  g  5» 1947  A. 

0oB8©lGaeeom{»te>6s 1909  J 

DetroitCity  Gasg6s...r..l923  j 

J>ei  Gas  Co  con  let  g  es 1918  F 

BdEiil  ^jeeJN  VG<&£1,H&P 
Bq  U  L.N.  Y  Isl  con  g  5«..1932 
OaR&  Elec3ergO»c  g6a.l»4tJ  J 


Set! 


e«  Ele»tne 
lo-yifg**. 


dob  g  Si3a..lii4'. 

k^s 1917 

a*  Kap  G  1>C»  li»l  g  as...l»15 
Hort^n  Go  (iw  Ist  g  5s.. 1949 
Kmi  cny  tiiioWas  Ist'fe  58  19^2 
Kings  Co  Jil'L  *  P  g  68...l.».'57 
i91l7 


i^ehasts  money  u^. 
i£d  K)  ill^ki)  Ifiteou! 


''»tWflkti 


F 
J 
F 
^VI 
A 
A 
A. 
4siUVi<|  J- 


IO6I4  salb 

117      123 

60  >2  Sale 

i'^IOOg"'" 


10034 . 


84       8& 
140 

10334"  '."'.'. 

!!"'.!  ioi' 
109    ..... 


loo      im\ 

123         124 

604        soil 

166     Dec '08 

:00»8J'a'n'09 

99BeSep'08 

98  Mar'08 
61 4  Oct  '01 
84     Jan  '09 

1384     139 
10734  Djjc'OO 
102     J'ly'^8 

99  Dec'Oti 

ioo".Ian''()9 

»«     Sep  '08 


92  4  107 
119      15'0 

54        03 
103      1691-. 

93  4  lors 
Of)"*    95 "g 

9.0        96 


79        84 
106  4  141 


101  ly  102 


103 

81^ 


1114 

HO 


i>an  and  Klecti-ic  lAght 

Lhc  Gas  Lot  8t  L  ls?g  58.el91 9 

Rot  and  exit  lat  g  5« 1934 

Milwaukee  Gas  L  Ist  4»..  192V 

A".  Y>  G  ia  L  il  &  P  g  5s...l'948 

Purcliaae  money  g  48.  ..1949 

bid  El  lU  Isl  conv  g  03. .1910 

1st  consol  gold  68 1995 

NY&y-El  L&P  Ist  coil  g  68193.0 
N  Y  &  Rich  Gas  lat  g  6s.l921 
fat  &  P^»va,&  Ecou  g  68.1949 
Pfeo  Gas  dfc  C  Ist  cou  g  63.1943 

liotunding  goldos... 1947 

ChG-L&Ckttlstgugos  1937, 

Con  G  Coot  Cb  l8tgTig»s.'3C 

.M.u*t''u»lGas  Islgu  g5»-]947. 

Syiacuse'Lightiug  Ist  g.y«.;51 

Trentou  G  <fc'El  lat  g  53. .1949 

Wesli-iiester  Ll-.'lit''-'  •.■  ;».■».  litnd 


0 

V 

A 

0 

M-.N 

J- 

a 

F 

•A 

jV. 

8 

J 

J 

F 

•A 

iVI 

N 

M 

S 

A 

» 

M. 

s 

J 

J 

J 

D 

M 

N 

J. 

-D 

M 

tj 

J 

a 

103      103 14 
1004.. 

914 
101 

».334 

lot) 
ill 

92 


943t. 
Hale 
8anr 
1003, 


II9I4 
1023, 
103.13 
lOl^s 
101 
!I7 


104 


I  03 
101 

95 
101 

83  4 
100 
112 

95 
100 
1043, 
120 
10234 
•103 
103 
101 

jilo" 


103 

101 

•ct  '08 

101 
84 
Jan  '«y 
Doe  'OK 
De«'08f. 
I)e«'08» 
Nov'05  ,. 

120 
Jan  '09 
Jan '09 
J^D  >09 

^•^•os 


J\l»y'05 

.Th-'O 


l'^ 


99     103 
l[1100'%101 
"  89  4*  95 

88  104 
7^5  88 
9S4130 

10741124 

89  95 
99     1004 


10 


07  4 120 4 

94  104  4 
m     106^ 

95  108 
»2     101 


:io 


14  lt'4 


e  Fl*lay;  l»teW  Hd  »uil  a^^lcea  I.U18  vfeoK.'u.  J^uo.iau  •uuo-neo  «.  uaci  .A.pr  «Wae>i»f    n.  Oue  <iy    ic  uao  .tOit  ut)a»oc^    9  lia9  ^o»    j!  awiiOiJ  -ntJK 
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N.  Y.  STOCK  KXOMANGK 

Wkkk  h;NuiN<i  Jan  22 


I 


Lomsv  <&  Nashv  pen  g  68.1930 

Gold  68 1937 

Unified  gold  is 1940 

Kegistered 194« 

Slnlctnna  i,'oldG8 1910 

Coll  trust  gold  58 1931 

6-20-yr  col  tr  deed  g  48.1923 
E  H  &  NasU  1st  K  68....19ly 
h  Cln  &  Lex  L'Old  4>2S.  ..1931 
N  O  <fe  M  l8t  gold  6s....  1930 
N  O  <&  M  2d  gold  6a.. ...1930 
Pensacols  Div  gold 68.. .1920 

St  L  Dlv  l8t  gold  68 1921 

2d  gold  38 1980 

Atl  Knox  &  Cm  dlv  4s. .1965 
Atl  Knox  cfc  Nor  iMV  k  581940 
Hender  Bdgel8tslg68.1931 
Kentucky  Cent  gold  48. .  1987 
L&N  <&  W  <fe  M  l8t  g4'<28 1945 
LifeN  Soutli  M  joint  4s. 1952 
NFla<feS  I8tgug6s...l9'37 
N<fcCBdKegengng4Vz8l945 
Pens  <fc  Atl  lat  gn  g  68..1921 
3&  a  Ala  con  gu  g  58..  1930 
L*  Jett  iJdgeCogug4s..l945 
L  N  A  &  CU    A«e  C  I  <fc  L 

Mahon  Coal    tfw  1.  S  &  M  S 
auhatlan  Ryconsol  48.1990 

icoeistered 1990 

Stmpd  tax  exempt..  1990 

KIcK'pt  &  B  V    See  N  \  Cent 

ilex  Cent  cons  g  48  trust  rects 

Ist  cona  ino  g   38  trust  lects 

2d  cons  inc  g  3s  trast  recta.. 

alex  In cernat  Ist  con  s  4a.  IS?? 

Stamped  gnaranteed 1977 

Mex  A'ortli  Ist  gold  6s 1910 

MlcliCoEt    &eel<YCent 
Mid  of  N  J    See  bine 
M!ll.  S  <&  W    Hee  CMo  <fe  N  W 
MU  &  North    See  Ch  M  &  St  1 
Minn  <fe  St  Jj  Ist  gold  78..192'i 

Iowa  Ex  Istgold  7s 1901' 

Pacific  Ex  1st  gold  08...1921 
South  West  Ex  Istg  78.1910 

Istconsol  go'ldSs 1934 

Istandreftind  gold  4s. .194!' 
Des  M  &  Ft  D  let  gn  4s... '35 
Minn  <fe  St  1.  gu  See  B  C  K  &  A 
U  StP  <fe  S  S  M  con  g  4  int  gu  ';Jb 
II  8  3  M  <&  A  lat  g  4  mt  gn  1920 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  let  g  4s...  1990 

2d  gold  4s 9J.99U 

Ist  ext  gold  58 1944 

Ist  &  retund  48 20U4 

Qen  s  J:  4iaa 1930 

8t  L.  Div  1st  ret  g  4s 2UU1 

Dal  &  Wa  Ist  gn  g  6s...  1940 
Kan  C  &  Pac  1st  g  4s.. .1990 
Mo  K  Ji  E  Isl  gu  g  58...  1942 

M  K  <fc  Ok  1st  gu  5s 1942 

M  K  <fe  T  ol  T  1st  gu  g  68.194  J 
SherSh&  So  Ist  gug  6s. 1943 
T6X&  OklalstgTig5s...l943 
MoPacilic  1st  con  g68  ...1920 
Trust  gold  5s  8taniyed.al917 

Begistered ol91v 

Ist  coll  gold  5s 1920 

40-year  gold  loan  4s 194' 

3d78extdat4% 193S 

Cent  Br  Ky  1st  gxi  g  4s.l9ly 
Cen  Branch  U  Plstg4a.l'.>4f 
Leroy  <&  C  V  A  L  Ist  g  5s  1920 
Pao  K  o£  Mo  Ist  ex  g  4s. 193b 
2d  extended  goldos...l93t 
8t  E  Ir  U  &  Sgen  con  g  681931 
Gen  con  stamp  gtd  g  58 193 1 
Unified  <fe  ret  gohl  4s..l92D 
BiVife  G  X)iFl8tg4s..Ht33 
Verdi  V  1  <fe  W  l8t  g  58.192b. 
Moo  J  <&  K  C  Isl  cons  g  5s.l»5 
Mob  &  Ohio  new  gold  68. .192 
lat  extension  gold  68.-/(192 

General  gold  4s 19:' 

Montgoni  Div  1st  g  5s. .194 
8t  L  <$!  Cairo  coU  g  48..eiy3L! 

Guaranteed  g  48 1^)31 

M  <&  O  coll  48    See  Southern 
Mohawk  &  Mai    SeeS^  V  C  &  11 
Monongahela  lilv    See  B  &  O 
Mont  Cent    See  St  P  M  &  M 
Morgan's  La.  &  T    Sec  S  P  Co 
Morris  &  Essex  See  Del  L&V< 

Nash  Chat  &  StEl8t7s.l913 
Istconsol  gold  68 192e 

Jasper  Uranch  1st  g  6s. .1923 

McMM  W&  All8t6s..l917 

T&P  Branch  1st 6a. ...1917 

Mash  Elor  &  She!    See  E  <&  M 

Satol  Mox  prior  lien  4iaa. 1926 

ist  consol  48 la'Sl 

New  H.&  D    AeeJSYWH&H 
N  J  June  UK    See  M  Y  Cent 
New  <fc  Cin  Bdge    See  Eou  <fc  K 
N  Y  Bkln  cfe  Man  Bch    See  L  1 
N  YCeut&  H  Klyg3Sj8.1997 

Eegiatered iyU7 

Deben  g  4s 1934 

Lake  Shore  coUg  3i2e...J.yyh 

liegi8tere«t iy9f 

Mich  Cent  coll  g  3  Has 199fc 

Begistered lyys 

Beech  Creek  Ist  gu  g  4s.ly3lj 

Begiatered 1930 

2d  gu  gold  68 193(3 

Beech  Cr  Est  Istg  's^bl'J5i 
Oart  <&  Ad  lat  gu  g  48.. .1981 


^« 


A-0 
A-O 
A-0 


iM-S 
■M-S 
JD 


J-D 
J-I) 
A-O 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-I) 

F-A 
M-N 
M-S 
J-J 
A-0 
M-N 
FA 
A-0 
M-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
l=-A 
J-I) 
J-J 


J-J 
Wl-N 

J-J 

J-D 

m-j 

MS 
FA 


J-J 
A-0 
J-J 
J-J 
J-J 


J->. 
J-J 

wl-^ 

FA 
FA 
FA 
F-A 
J-J 
J-J 
J-J 
A-0 
J-O 


i-nce 
tYidav 
Jan  Sii 


Bia         Ash. 

117 

11484 

101      XHtW 

99 

101      

108     

97'2 

Ill     

107 '8 

123      

120     sale 

113'"  '.'.'.'. 
63  75 
y5        96% 

107  "2  .-. 


Weelc's 
Jkange  or 
Last  Sale 


yU^a    97 

103  Si 

88 

Ill's 

9534 

108»4 


SSHi 

97     .;-.. 

99  "i  Sale 

82  Salr 
26  "a  Sak 
•.;3     Bale 


126>a. 
107"  '. 


10»v»4  llO'i 

84'8Sai»- 


99 


99^4 
107 

81»4 

y3>4 
ho^ 
106 

93-»4 
111 
10938 
107 
105^ 
107  '-J 
114% 
lOO'g 


Sale 
^^a;le 
lOV  ig 
Sale 

Salt 

ioy-. 


108 


lU"?! 

Salt 


1 03  ^  -sale 
80^4  bale 

92% 

UO        93 


101% 

{i,S^4 

109  >2 

Jll'.j  U2 

'tl7"    isaie 
S914  ."Sale 


95 

121'al2uH 
no's  117 
85  Hi    S^Hi 
109»a 


112     llo 
112>a.... 


100«4  i93 
80i«    SI 


93 -a 

"94"" 

85 


93 
Sole 
Sale 

84 

853, 


ioii'i^ '. 


Low       Migh 

lU'ftDec'O^ 

lU)'eJ'ne'08 

1003*     101 

lOl'fJ'ly'OO 

105     J'ne'Oe 

1093^  Dec'OS 

97  H 

Jan  '09 

Mar'08 

Oct  'OS 

120 

10714  Auy '06 

117     May '07 

62'aAug'07 

95     Jan  '09 

116     J'ly'Ob 

110     Jan '09 

,96Hi  Jan'Oii 

103     Dec 'Ob 

88  8b 

1  13     Dec 'Ob 


97 
111 
104 
122 
120 


109     Jan '09 

112     Dec'OS 

91>a  Jan'Ob 


98^8       ?9 

104  Apr '05 
9938        99% 

82  82 'j 

26  "a       25'-. 
23  23 

yo^eJ'iy'oi 

80     Feb '08 

105  May'0( 


127  Hi  Oct  'Ob 

101  Dec'Ob 
118  Jan  'O'. 
113'4Mar'O0 
109         109 

84H»        85 
97     Apr '00 

100^4  Dec 'Ofc 

102  J'ue'07 

99  4  l')0 

88  88  H. 

loG'a  lOT 

b4H;  8-1'- 


93 

»6 
103 

95 
112 
10938 


93 -^s 
Dec 'Ob 
Oct  'Ob 
Dec'O 
De.c'ub 
1093^ 


106     Jan  '09 

lOO'gJ'ne'.Ob 

108     Jan '09 

Ui'i     U4S 

lOOHi     iOO^b 

104  S»  Feb'oi 

i02  'n      lo3  -. 

80  80^ 

95      ilax'Ob 

94  iJ4 

89 '4  Sop  'Ob 

110  M.ar'05 
99  "4  FeU'Ob 

111  Dec'Ob 
lllHj  Ill's 
110     Oct '06 

86  87 

89  b9H, 

l07H»Apr'0b 

98  Dec'Ob 
1121s  Jau '09 
117     Jau'09 

88  Dec'OS 
i  12  H.  Dec 'Ob 

75  Muy'Ob 
101     Nov'04 


11214     11- 

112  Dec'Ob 
116 Hi  May'Oi 
117'4Mar'05 

113  J'iy'04 

100H.i>ov'0b 
80 14  Jan '09 


933»       9i>  »■  ; 
92  Hi  Jan '091.. 


I* 


No 

"ii 


o< 
25; 
lb. 


lii 


20 
4U 


93=>8        94'. 
84 14        85 
83  84 

85  Hi  Deo 'Ob 
82HjNov'0b 
yj     Oct  'ot 
102     ilai'04 


l-.:8 
9 
84 


Kanye 
Tear 

I'JUS 


Low    High 
U25al20 
llO'alloTs 
95      103 

los"  i«5" 
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88        98 


IO314  104 
1153,  122 


86   95  Hi 


88   9734 
97H>103 
79  Hj  88 'i 
II0I4  113 


113  113 
112  112  >- 
91  H>  91 '.J 


92   9aHi 
0634'  10634' 


8OI4  86 
15 '8  25  Hj 

14   23  H, 

80"'  "so" 


125>4l2S 
101  103 


100  110  Hi 
78   86 


96 's  10034 


94  101 
77  Hi  90 

95  lOOHi 
74-'8  87 
71   96 
BO'S  86 

J  02  Hi  105 
86^9  95 
I0i38ll2 
102   I09I4 
9?  Hj  108 
1001*  1001* 
102  Hi  10b3, 
104Hj115 
88  102  H- 


87^8  103  Hi 
68  80  >4 
y6   96 

86   88 
83  Hi  89 14 


9914 
111 

03 
100 

68 

';6 


yy, 
111 

11414 

110  Hi 
89  Hi 

89Hi 


113  lvi4 
105  H>  105  H. 

82  Hi  b8 
l02HjI12Hi 

75   75 


lIOHjlie 
loSHi  112H, 


99   10034 

77   83  Hi 


87  Hj 

88  Hi 
yi 
75 
73 
74H» 
76 
99 


91 

9334 

86 

85  s 

86  Hi 
82  H. 
99 


N.  Y.  STOCK  EXCHANGE 
Week  Ending  Jan  22 


N  Y  Oentife  K  R—< Conlmueit  > 
6ouv&Oswo>lstgUK5sl942  J-D 
Mqh  cfc:  Mai  Ist  gu  g  4s. .1991  M-S 
N  J./unoR  gu  lat  48.. .1980  F-A 
N  y  <fe  Harlem  g  3H2a...2000  M-M 
N  Y<fc  North  ]8tg58...1927  A-O 
iV  V  <fe  Pu  1st  con  g-u  g  4s  1993  -^-O 
Nor  ifc  Mont  1st  gug  58.1910  AO 
Pine  Creek  reg  sriiar  68.1932  J-D 
B  W<SiOconl8text58./tl922  A-0 
Oswe  <fc  B  2d  gu  g  68...el915  t'A 
BWifeOTB  Ist  gug  68.191b  VI-N 
Rutland  lat  con  g4H!8.. 1941  J-J 
Og&ECham  latgu4sKl94b  J-J 
Rut-Canadl8tgug4a.l949  J-J 
St  Daw  &  Adir  Istg  58.  1990  J-J 

2d  irold  68 1990  A-O 

Utloa&  BlkBtvgug48.192'/  J-J 

Dake  S'hore  gold  3H2S 1997  J-D 

Begiatered 1997  J-D 

Debenture  g  4s 192b  M-S 

25-yeiirg48„ ,1931  M-N 

KaA&GBl8tenio58.193b  J-J 

Mahon  C'l  BB  Ist  5s. .1934  J-J 

Pirts  &  L  Erie  2d  g  5s.al92b  A-O 

PittsMcKifc  Ylstgu68.1932  J-J 

2d  guar  68 :1934  J-J 

McKee8<feBVlstg68l91S  J-J 
Mich  Cent  1st  consol  6s. 190'.:  M-S 

58 1931  M-S 

Begister^ed 1931  Q-M 

4s 1940  J-J 

Kegistered 194(    J-J 

J  L  &  S  1st  g  3Hja 1951  MS 

l8tg3Hia 1962  M-N 

BatC.feSturl8tgug38.198i  J-D 
NYChiCcfeSt  Elatg4siy37   A-O 

Kegistered 1937   -A-O 

Debentures  4s 1931  M->: 

Weat  Shore  l8t4a  gu...2361  J-J 

Begistered 2361   J-J 

N  y  <fc  Greenw  Eake    See  Erie 
N  Y  <fe  Har    See  N  Y  C  &  Hut- 
N  Y  Eack  &  W    See  D  E  <fc  W 
N  Y  E  E  <fc  VV    See  Erie 
NY&LongBr  6eeCentolNJ 
N  YN  Hife  H— Conv  68..194b  J 

Conv  deben  3Hi8 1950  J 

Houaatonie  K  con  g  5s. .1937  M 
N  H  <$!  Derby  con  cy  58.191b 
N  Y  &  Nortli    6'ee  N  Y  C  &  H 
N  Y  O  &  W  ret  Ist  g  48..ffl99'- 

Begis  §5,000  only al992 

N  Y  &  Put    See  N  Y  C  <fe  H 
N  Y  &  B  B    See  Long  laland 
N  Y  S  ifc  W    See  Erie 
N  Y  Tex  <Si  M    See  So  Pac  Co 

Nor<fe  South  lat  g  63 1941 

Norf  &  West  gen  g  6s 1931 

luiprovem't  <£j  ex*  g  6s. .1934 

New  Biver  1st  g  68 1932 

N  &  W  By  Ist  con  g  4s. 1996 

Begistered 1990 

Div'llstlife  gen  g48.. -1944 

10-25  year  conv  48 1932 

Pocah  (;  ifc  C  J'oint48..1941 

CCc&Tl8tgug58 1922 

KCio  V  <6i  N  E  Ist  gu  g  4s  1989 
North  Illmois    See  Ciii  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g  4s..  1997 

Kegistered 1997 

General  Uen  gold  3s a2047 

Begistered a204  ? 

St  Paul-Dul  Div  g  4s 1990 

Dul  Short  E  Istgu  5s.. 1910 

C  B  &  y  coU  tr  4s    See  Gt  N  01 

StPife  N  P  gen  g  6s. ...1923 

Begistered  ceriiiic'a..l923 

StPaulifc  Dul  lat  58 1931 

2d  58 1917 

let  consol  gold  4a 196b 

Wash  Cent  lat  g4a 194b 

Nor  Pao  Ter  Co  1st  g  68..  1933 
Nor  B.y  Cal    See  So  Pao 
Nor  V/ia    -See  C  St  P  M  <fe  O 
Nor  <fe  Mont    See  N  Y  Cent 

OInd  <fc  W    See  C  C  C  <fc  St  L 
hio  Biv  BK    See  Bait  &  u 
Ore  <fc  Cal    see  SoPaq  Co 
Ore  Short  Erne    See  Un  Pao 
Oswego  &  Bome    See  NYC 
O  C  F  <fe  St  P    ,See  C  &  N  W 

Fac  Coast  Co  Ist  g  58 194o  J-D 
ac  ol  Missouri    .See  Mo  Pao 
Penn  BB  1st  real  est  g  4s.  1923  Wi-N 

Consol  g-Dld  53 1919  .US 

Consol  gold  4r 1943  iVi-N 

Consol  gohl  4s 191b  WIN 

Convertible  g  3128 Itfl'.;  .'.iN 

Convertible  g  3 'iS 1916  J-D 

Alleg  Val  gen  gu  g  4s. ..1942  iW-S 
DBBB<feBgel8tgu48g.'30  F-A 
PhilaBalA  W  Istg  4s..iy43  M-N 
Sod  Bay  dfc  So  lat  g  08.. .1924  J-J 
U  N  J  BBife  Can  gen  43.1944  M-S 
Penn  Co— Guar  lat g4H28. 1921  J-J 

Kegistered 1921  J--1 

Guar  3 Hjs  coll  trust  reg.iy37  -M-S 
Guar3HiSColltr  ser  B...1941  F-A 
Tr  Co  oertil'8  gu  g  3Hi8.19iO  M-N 

Gu3Hi8  tr  ctlsC 1942  J-D 

Gu3Hi8tr  ctlsD 1944  J-D 

Guar  15-25  year  g  4s 1931  A  O' 

Cl<fe  Mar  lat  gug4i38.. 1935  m-H 
C1&  Pgeugug4Hj8SerA.'42  J-J 

series  B 1942  A-O 

Series  C  3Hj8 194»  M-N 

Series  DoHas 195o  F-A 
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102      
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10 1  Hi  102 


13434  Salt 
99        99 ', 

11739 
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98  Hi    09 


105 

127  Hi 

12«     
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97  Hi  Sale 


94 
97 
90 
103 
97 


Hi  Sale 
'4  .-^ale 
91 
Hi 


Hi    99 


103     Sale 


74Hirial>, 

98 

1203i, 

120     

llOHj 

103      103 

93 
114 


110     Sale 


109  Hi. 


lot  '4 
99 

993» 
9314 


103 't 
Sale 
Salc 
Sait 


95'-^  . 
103»8. 
104 '»  . 

'8J'4 


WeeK's 
Jiwnge  or 
Last  Sale 


-Q  -0 


Low       Jlig/I 


.:: 


98     Mai'O): 
105      Oct  'O 

9d'4  006'0 
107HjAug'0: 
100     Sep  '0 

rO'7"Nov''(i'i 
UO-'b  110". 
105     Jao '0: 


Ad 


•■ 


.-.     98 


103    Sep'o 

93    Deo 'Of 

90     Ang'Ob 

112     Not 'Ob 

125     Feb 'OH 

103  "4  Dec'OS 

95 14       961, 

93  Hs  Dec'O 

9534       96 

96^8        96'= 


Year 

J 'MS 


Low     High 


9  b 


96-4     96>4 
107'.ilO7H> 
...    100      100 


108^8  ll^ 
105      1U5 


..   103 
82 

85 


103 
93 
90 


0 


104  Deo'ot 
11434  Oct -Ob 
ll'J  J'ne'o 
100^4  Jan '0 
106HjNov'0t 
90  J'Wo.- 
92    Jaa  '09! 


lOlHjJau'OS^ 

100  Sep 'Ob 

93  Hi        93  H 
103  ••4      10«i< 

101  Hi     10l»j 


13434      1351. 
99'4      100 

ll8'-jDeo''0; 


99  99 

lOlHiJ'ne'Ol, 


25 

'  60, 


.1112  113 
-125  125 
.1     9934  I03I4 


8934  96 

90  93  Hi 

m\  973, 

88'\  96 


100     100 


114'>4  11434 


■JO       90 

88       92  4 


2 
1: 


102 


991, 
127  ■., 
129)-.: 
126 

9  8  Hi 

91 

03 13 

9.7  Hi 

90 
109  Hi 

9aHi 


J'ne'O; 
Jan'Ol' 
Dec'Ob 
Nov'Ob 

Sep  'o  ' 
941 
97  ^^1 
9uij 

Feu'O! 

Jan'O; 


81^4 

liioaB  78 
1)1  77 


10234     103 
101         lol 
74  "e       "tV" 
71    Ango; 
y6i-iJan  Oi 


123it,Deo-'0; 
120  ocfOi 
117'..  J'ly'o' 
103'-.;  j'ly'Oi 
I'jo  J'ly'Oi 
92  1  Jau'o 
ilT      Aug'U 


91 
97  Hi 


98'8 

98  Hi. 

lIOHi. 

11038. 

93  Hi . 
93  Hi. 


99  >* 


110         110 

105  I&a'l>9 

109  Hi     109  H,^ 

106  Oct'Ob 
101  ift     104 '« 

9»  993, 

95%  953, 
99     J'ne'Oi 

iofnl  Oct''0t 
•lOi!  Jan'O. 
llOHjSep'Oi 
101  Jau  'O; 
108'8J'ly'07 

aoHjJ'uo'Ot 

91  Deo-ot 
asi*  oc^  'Ob 
a7\sep'ot 
90  Hi  Mar'Ot 
00  Hi  Deo 'Of 

110  Jan'oc 
11034      1103, 


9536  102 
100  100 
9  J  93 
y.S  105 
961^103 


II5H,  137Hi 
18-.^  85      100  Hi 
U2     118  Hi 


92Hi  100  Hj 


99  ■-.. 
120      1 
117  Hi  1 
126      1 

92 14 


9  9  Hi 

.s.>4 
29>. 
26 


96 

968» 

92 


171 
J 
12- 


87  Hi    9!* 


99      104  >« 
97-4  1U3 
OS        ^l-, 
eSi-j    71 
b9        9»Hl 


111;     1231, 
116      120 

10  j"'  103  "s 

lOU      100 


UL 


117 


C   101  Hi  111 


102 
2  IIOI4 

iUlHi 
lOU 

9114 

83 


105 
llO"* 

lUri 
[OS's 

99 

961a 







..,  10234  loeia 


»(il4 

92  Hi 
S414 


94  >4 
98I4 

87% 


90     100»i 


•»8'iaDeo'0£  ■ 

iK)     Mar'081....B  90 


90 


lUlsCEEl  \JSEOUS>    U^*^U!^— CouHiiue«l  011  .\exl  Pa^e 


Coal  and  Iron 
Col  Fife  lCoge*stg58..1943  F-A 

Convertible  deb  g  Ss 1911  F-A 

Col  Fuel  Co  gen  gold  6s.  19 19  iVl-i« 
Gr  Biv  Coal  &  C  let  g  6»1919  A-0 
Cleart  Bit  Coal  lata  £48. ..1940  J-J 
Col  iBdn  l8,t<fc  coil  08  g-a..l934  F-A 
Contin'lilOla'tJjt  g«5sg.i952  F-A 
JeitiS!ClearC<fc  IIstg5s.l920  J-D 
Kan<fc  H  C  ifc  C  Ists  t  g5a.l951  J-J 
Pleas  ValCoai  1st  gafSs. 192b  J-J 

Sunday  crceii  Co  g  58 1944  i-i 

Ten n 'Cool  i;<Mi  *e 1951  J.J 

l'enn*'Div  I'sf  g  66 oiyi7  AG 

Birai  Die  isteonaol  6a..l915  J-J 

Cak  C  Al  Co  iHC  gu  K  6S.192L   J  -D 

De  Bar  C  <fc-l,Co  gi  g  6a.l91o.  F-A 

Valreu  C»a<  <fcC»lst  g  5s.l94'9  iVl-i 

ViciocF4i«l  l.stats.'i loot!  J  .J 


97 
ioe'io 


100 14 
8718 


76 

■97" 


Sale 


106i« 
I0«i« 
106 


107 


Sale 

87 


107  Hi 
102=8 

95 

74Hi 
10708 
107 
105  Hi 
105 

78 
10218 
IU6I4 
109  H. 
110 
103 

95  H 

93  H. 


100 14 

Aug'08 
Oct  '06 
Apr'OO 
Apr '02 

76 
Dec '04 
May'97 
Dec '06 
Oct  "OW 
Frfb'07 
102  It 
106  H 
Dec'Ob 
Jan  '09 
Nov'Ob 

96 

Fob '07 


87 


79 Hi    96 
50       77 


3334    77 


82  Hi  105 
loo     1(J7H 


99 
102 
10« 

8» 


110 
1"08 
103  I4 


'i-'clefti-apli  and  Teloplibne 

Am  Telep  &  Tel  coll  tr  4s  1929  J  -  J 

Convertible 48 1936  M-S 

lUotalment  certtticates 

Mi  ch.  State  Telep.  1st  5s.  1924  F-A 

West  Uijiou  col  tr  cut- 58.193b  J-J 

Fd  ami  real  est  g  412S-..I950  Wl-N 

Conv  4s,  Series  A 1930  M  fJ 

■Mul  Un  Tel  8  luud  68. ..1911  WI->. 
.>lanulacitir^n)«  A-   hulUNti-uii 

AUis-Dialmers  Est  5h 1931  J- J 

Am  A'S- >..hcm  1st  c  5s 192,'-  A-O 

AmOotOU  ext  4Hjs 191t.  tj-i' 

.ini  Hide  «fc  L  Isl  Big  68..  1919  .M-S 
Amer  loe  secnr  deb  \x,  6s..  l-92;i  A-O 
Am  SijiriJu  Allg  Isl  t,  o^..iyi^  M-S 

,Am  Tobacco  40-yr  g  6a IQ44  A-O 

4s , 19,^1  F-A 

Am  TUr»au  Ifct  col  ir  48. .1919  J-J 


9134 

92  «8  Salt 

92 'a 

98     100 
100     100  a* 

96'.. 

813^ 

94     ....--. 

82  Hi  Sale 
9734  .'^alB 
»7  .-«aU 
»8  Sail- 
67  68  H 
100  l«JO't 
1 06 '»  sale 
7  7  Hi  Sal;; 

y«»-.' 


i'i'l 

'J258 

'<«!» 

98»i 
96 
8-Ji 
95 

8(2 -4 
97  S 
96" 
97  Hi 


'1 


913. 

98 
rtMt'Ol 

102 
963, 
84 
Jan  'OS 

83 
98 
97 

9S 

6S 

100 

107 

m 


ioo 

1 06  Hi 
waHiDec'Otf... 


1 
icy.5 


7JiH^    93  H> 
84s,    96<^ 
921-2    94 
92 '4     99  li 
Si      lOO 
bl        97 
75         S<iH 
lU'l      100 


78 


86 


*M»  |M.ut  1' litiay;  laleat  iMd  ica*a»ten.  uWiie.  J-an   bDuoiiab   eWue  .j>^a.r  (.6  iJao -^yr    ^  Due  .,  iy  «;  l>uo  .vue     o  L>u«  .>ct     o  Due  .Ni»t  OrDus-uuo 


Sd 

9tt 

75  Hi  100 
ftSi-i  78 
9 1  100 
9b ij  lllif 
6»'Hj  »<> 
83        9'iia 

fOwtl^n  b«l»' 


318 
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,  BONDS 

f  N.  T.  STOCK  EXOaANGK 

I  ■       Week  Kittame  Jan  22 

i  P.enn  Co-^ConJaiwerf; 

Eriecfc  Pitts gug3»2S  B.194I) 

Series  C 1940 

Or  ii  ••j  I  ex  Ist  fin  g  4  i^zs  1941 
Pitts  Ft  W  &  C  Isl  78.. .1912 

2(178 1912 

3d  7s /ayi2 

Puts  Vcw  Ash  1st  coil  r)S.l;iV!7 
PCC ifc  St  Ijfiniias  A...19-l() 

Seric's  B  puar 1942 

oeiies  C  nam 194'2 

bones  D  48  guar 1945 

SferiBS  K  ;i\i  guar  g 1949 

series  F  4s  ;^uai- 1953 

,  C  St  L  <te  P  Ist  cou  K  5a. 1932 
Pensacola  <&  Atl  Hee  L  &  Masli 
Peo  &  Kast    Hee  O  0  C  &  St  L 

PeoAi  Pelc  Un  Istgtis 1921 

2(1  (;<ll<J4»a8 (>1921 

PereMnr.i— Clidb  \V  J\i  os  1921 

Flmlcfc  P  Al  j;tis 192U 

1st  consul  ;^'ol(15s iy'i9 

Pt  ii  iirou  Uiv  Ist  g  5s.  1939 
Saj;''X'u.sife  1-1  Istgu  k  4s. 1931 
PiiU  B  &  W  ,Sc(!  Penu  KU 
,Phili>&  lien<;iii4i;  uons  78.1911 
Philiypme  By  Ist  30-yT  s  f  48'37 
Pitts  <Jiu  &  HI  Li  Bee  Peuu  Cv 
Pitts  Cleve  &  Tol  Me  ii  cic  O 
'  Pitts  Kt  W  &  CU  6'ee  f  eim  Cc 
Pitts  JilcKees  &  V  Hee  N  Y  Ceu 
Pitta  Hh  &  L,  Ii  1st  g  53.. .1940 

Istcousol  gold  5s 1943 

Pitts  &  West    /iee  B&o 

Reacliu;;  C!o  2;eu  g  4s 199'i 
Re;.'i3terecl 199'.' 

jersey  iJeiit  coll  g  4s.. .1961 
Rensselaer  A:  ii-.ir    iiee  D  &  H 
Bicli  cti  U.iii     I'it'c  South  Jiy 
Bioli  i^t  .^leolc    .-see  b<;iUiicru 
Kio  iil  West   ice  JJeii  Ji  iilo  Gi 
Kocli&  Pills    i:ee  B  Ic  <&  P 
Boiue  Wuldi  Og    .be«lN'  i' Ueni 
Rutlauu    -'5ce  iN  i'  Cent 
CaK  Tus  (Si  H    /See  Pore  Marq 
OtJOiteWr  Isl  lstK48...194'( 
St  Lit  Cairo    iSen  Mob  &  Cluu 
St  L  d;  Irju  .Uouut    .See  ii  P 
8t  L  X  C  ab  i^     mee  W.Viash 
6t  L  Ji  lir    Hee  T  Kit  A  of  St  L 
iSt  L.OU18  <te  San  i'raucisco — 
!    Geuerrtl  gold  6s 1931 

■  Qenerul  goldSs 1931 

St  L  <t  S  F  iiii  cons  li  4s. .'9G 

Soiitliw  Div  Ist  g  5s.. 1947 

P^eluuding  g  4s iy.Jl 

0-ycar  ko1<1  lu'tes  4  'a-- 1'-'9  • 

Si  L  M  <fe  So  Kasl  gu  4  iigl9()'J 

ii.  C  it  S  ti;  >l  COU  g  (js..l92^ 

K  C  i'l » iV;  iU  Ky  ret  g  4s  193(J 

K  C  lie  M  ii&  i;  lalgu  5s.l92ii 

'    Oz'rkJiChU  lstgu5»  p.1913 

bt  Jjouis  So    Hee  Illinois  Cent 

8t  1,  S  W  Ist  g  4s  bd  cti;8.19a9 

.;    2d  g  48  uio  bond  ells.. .2)1989 

■  Oousol  gold  4s 193- 

Gray'8  Pl'i'er  IstgiigGs  1947 

8t  Paul  di  i;  ui  nee  N  or  Pa  c  i  Ij  c 
BtPanl  M  lb  Jian  2d  0s...l909 

1    Istcousoi  goldGs 1933 

'.       Kegistereil 1933 

Ketmced  to  gold  4 "iS..  1933 

Uegistered 193;: 

Dakota  exl  gold  Os 1910 

Mout  exl  Ist  gold  4a 1937 

itegisttre<l 1937 

Eiliun  A  or  Uiv  ist  g  4si94b 

Mmu  UiiiOii  JslgOs 1922 

Mout  C  Isl  gii  g  bs 193'. 

iteitistoreU 1937 

Isi  sfUar  gold  Os 1937 

i  W'lildc  a  b'  let  gold  5s..iyo.'r 
fit  P  ife  .N  or  Pac  .Vea  >i  or  Pac 
$t  P  *  .b' X  City  nee  C  St  P  Al  die 
8A<fc  APa38l8tgug4s...l943 
8ifo  i'res<te  PU  1st  g  os...i94-.: 
8  F  tte  .N  P  ist  sink  1  g  os.iUisi 
Sav  if'  <t  West  nee  All  Coast  L 
Scioto  Vai  ifc  :>J  Ii  ,j>'e«  J\'or<fe  \\ 
jSeaboard  Air  Ijine  g  4s  ...195o 

■  Coll  tr  retund  g  58 1911 

Atl-Birm  ao-yrist  g  48.«1933 
Car  Cent  ist  cou  g  48. ..194!' 

.  Fla  Cen  &  Pen  Ist  g  os.iyi.t 
Ist  land  gr  oxt  g  §8. ..1930 

Oonsol  gold  OS 1943 

Ga  &  Ala  Ky  Isl  con  6»ol94,') 
Ga  Car  ifc  iN'o  Istgu  g  5s  19'j'.i 

'    seab  ito  Koa  l8t  OS 192t 

gher  Slir  <fc  So    nes  U  K  ite  T 
BllSpUcadbG  6«eAtl  Coast  L 
JBo  Car  tW  Ga    Hee  Southern 
Boutlieru  Pacilic  Co — 
Gold  4»  {Cent  PaocoU).A;1949 

\      Kegistered 4:1949 

Cent  Pac  ist  rel  gu  g  4*  1949 

L     Kegjstored 1949 

:      Wort  !<uar  goK13H28../i;192", 

Tliiougli  St  L  1st  gu  4s  '54 

Gai  iriai<is  S  A  1st  g  68. .1910 

Mex  ifc  PaclstgSs 1931 

Gila  VG(fcNl8lgug0s.l924 
Hoas  ii;  <fe  W  T  1st  g  58.193;^ 

,      1st  guar  5s  red 193:1 

,,  H&  TClslg5siutgu..l937 
:  Consol  g  63  lut  guar...l9lL 
,  Gen  ^0ld48  lUl  guar. .1921 
Waco  <fe  >r  W  div  ist  g  6s  '3ii 
"  A  .fe  .\  W  let  gu  g5s 1941 


J  J 
J-J 
J-J 
.l-j 
JJ 

A-O 

M-W 
A-O 
A-0 
AI-IN 
M-N 
F-A 
J-D 
A-O 


J-D 
AO 

A-(i 

J-J 


.V-0 
J-J 

J. I 
J-J 
A  0 


JJ 


J-J 
J-J 

J-J 
A-O 
J-J 
J-D 
J-l; 
.Vi-N 
A-O 
A-O 
A-O 

M-N 
J-J 
JD 
J    U 

A-O 
JJ 
J-J 
J- J 
J-J 

;vi-M 

J-U 

J-i) 

A-O 
J-J 
J-J 
J-J 
J-J 
J-b 


JJ 

.n-a 
J   J 


fVidav 
Jan  22 

Hut  Ash 

9II4 

9II4 

lOols 

108'e 

1()8»8 

losi^s""!^ 

10-<'e 

108^ 

108'4 

10014 

9314    ye-i, 

lou^i 

115      


109      ... 

I024  ... 
112      ... 

105  ... 

106  ... 


941 


11; 


94-^ 


100 14  Salt 
"y"tj"'  '96 '^ 


02  >a    n4>-. 


12311! 
iiy>v 

91 

loo"^ 

8  5  "'8 


111 
Sale" 


100 
117 

833. 
IWO 
95 


119 
sale 


93  .Sale 

81  Sale 

78  79 

101      


lomi 

130 '1 

129-4 

109 

108 

103 

100      100% 


I  102  V 
\ 

iVi" 


92-4 
110 
132^1 


134 


116 
Lib's 


117 


91     Sale 
119 


Ci^jSale 
94      


87 
100 


101 
103 
106 


103 '4 
106 


Si's  Salt 
b9 

97  '.,  Sale 

so'*  '90' 
9314    94 

lOllg 

109      ilii)4 

104 '4  ... 
lOl's  ... 
loi's  ... 
I0UI4  ... 
10812. .. 
94  ... 
116  ... 
U)7-'4  ... 


Weelc'i 
Range  or 
Last  Sale 


Low 
92 
9S^, 

\i)'y\ 

127»s 
119 
10/ 
lit! 

iiiyitf 

109 
112 '..1 

99 

95 


Apr '07 
Apr'04 
Dcc'OH 
Oct  '02 
J'ne'06 
Oct  'Oi' 
Miiy'OC 
Dec '08 
Dec  '0!- 
.1  lie'dO 
Aiig'08 
Uec'u8 


llO'aNov'Oir 


123 's  Jan '0;. 
10034  Dec'O.") 
109  Apr '02 
1121.1  li4'4 
104'.|  Jau  '01' 
106     Kov'oS 


Uo'^  .Mar'OC 


114     Oct'0^ 

m-'syiy'i*'! 

100         10C3^ 
95     A\ig'08 

yaijDec'Ofe 


91  lu       94'-. 


123        1231. 

lli)>a     llus. 
91  91 

100     May'Ofc 
85  86 

98     Nov'OU 


llO-'s 
82^4 


116^ 
83-'4 


i)j     iyov'08 

93  93  li 

81  81 

78'9       79 
i01'8Apr'07 

104  104 
131  131 
134  Bec'OO 
iiO'.,  Jan '09 
1  id's  Apr '01 
104 '4  Dec '08 
100  Jan  'Oi' 
100 1*  Oct  '06 


124     Ma.v'05 
130     Ayr'Oc 
136'4  ilaj'Ot) 
117         117 
llSiiiDeCOO 


83  91 

l09iaDec'()h 
1 10     Oct '05 


64'  64 H 
90  '4  Oct  'Oe 
88  Jau  '07 
85  J'ly'u8 
10/  '4  Aug'06 


A'o 


11 


lit 


7c 


122 


11 


109  ^a  Mar' 1)6 
10.)  Dec '08 
103  Dec '08 
106     Aiax'OV 


91 
84 
97^4 

■.14 -^ 
9.;', 
03 'j 

10134 

112^4 

10314 

101 
1.04 
112  », 
107  »8 

94 '4 
110 
107 1... 


911, 
3'ue'07 

i'8 
Oct  'Oi 

931,, 
Jau  '.  9 
Aug'l'h 
Deo '08 
Uec'ut 
Jan  '08 
Aujj'OO 
Dec'Oo 
Mov'07 
Dec '08 
Dec '00 
Jan  09 


10 
/03 
'3 


107     107 

.  o'o  '•i  i'o'y  s. 

1071.1109 

"o'ii"  '99" 

90        98 
109"  il'ti'i 


1  1 0  112 
104'-.!  105 
LOO '-2  106 


96        y7't 


IO9I4II4 


93  1021,2 
90  97'-j 
86        99'-. 


82        94 '-J 


113 
103 

90 
100 

64' 


111 


93 


115 

ill's 
>0^J 

loo 

88 


1  l-l  S 
85 

"95  " 


841^  93'.^ 
65  82  '-. 
56        80 


102 '4  106'4 
I26'tl31''(. 

102'"  iVi^4 

i03'2i07''4 
94      101 


128     130 


lll'vlU 


78        92 
109  "n  100 'i 


43'ii    68 
86  ^i    90-'4 


85 


92      105 
102      103 


83^4 


94 


94 

94'-i 

30        89 

HH  9.-1 14 
101''4  10  l^^ 
107  112^4 
lOli-jiOS 

100     ioi 


ioy'4  ll2'v 

'87  "    "9*5  ' 

ioiii-i  I'o'o'', 


N.  Y.  STOCK  KXOHANGK 

Week  E.NDiNci  Jan  22 


.ly27 

-.194,- 
..191 
..191 
..192 
..192e 
..193L 
.193 


souliKu  11  fac  (;o — ( (;o?Uimi.eiiy 
Mornau's  Da  *  T  Ist  7s.l91^ 

IhC  gold  6.S ly2o 

.a'(i  1.1  C;ii  };u;u-  g  5.s 1038 

ore  &  Cal  isl  gujir  g  os.l92V 
So  i*  ol  Ar  gulstg  6s...ely0U 

Isl  guar  g  6s cl91o 

io  PacofUal— 63  Kife  1<...1912 

Isi  gold  6.1 191'. 

Isl  con  guar  g  5s 1937 

S  Pac  oils  i\l«xl8tg6s..l911 
So  Pac  Coast  Ixtgu  Is  i;.i937 
Tex<&NOSa6Divl.stg6s.iyi2 

Con  gold  5s 194;; 

•oPac  Kit  Ist  ret  48 195.^ 

Southern— 1st  con  g  58 1994 

Ilegislered 1994 

Develop  &  gen  4s  Scr  A.  19 Ji 
MoOtfc  Ohio  coll  tr  g  4m..  193.-- 
Mem  Div  1st  g  412-58...  1996 

St  Loui.s  div  J  .St  g  4s 1951 

AJa  Cfcu  K  1st  g  6s 191^ 

All  As  Danv  l8t  g  4s 104,- 

2d4a 1948 

Atl  <li  Yad  isl  g  guar  4s.  1940 

Col  lia  Groenv  1st  6s 1910 

ii  T  Va  &  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1950 

K  'Pen  reor  lien  .g  os 19 

GaJMidlaiid  1st  38 1940 

Ga  Pac  Ky  1st  g  6s 192 

Knox  ifc  Oliio  ist  g  68...  192 
jJoOtfc  Bir  iinor  lien  gos  104 

.\loUf;:i,v<:!  gold  is ,  104 

Ilicli  ifc  Dun  C(in  i:  os lyl5 

DeO  5s  .-tiunipeil 

Kicli  tfc  jMcck  1st  g  4s 
So  Car  &  Ua  1st  g  6s. 
Virginia  .did  ser  C  Os, 

Series  U  4-5s 

Sei  les  Ji.5a 

General  5s 

Guar  stamped 

W  O  .&  \V  ist  cy  gu  4s. .19^:^ 

West  2<  C  isl  con  g  6s..l91l 

■S  &  A  Aia    aeii  D  ifc  >>■ 

Spok  i  alls  &i  iSor  1st  g  6s.  193; 

I  er  A  ot  SI  Dlst  g4i3S..ly3o 

i  Isl  cou  gold  OS 1894-1041 

Gen  reluud  s  I  g  4,^ 195 

St  D  M  Bge  Tergu  g  5s.  1930 
lex  ife  N  O     nee  So  Pac  Co 

1'ex.Sc  Pac  isl  gold  5s 2001 

2d  gold  luc  5s (,(2001. 

Da  Div  B  ij  iSl  g  us I9:fl 

W  Mm  W  it  aV  W  1st  gu  OS  '.Jt 

iul  iV:  O  C  ist  g  OS 103^ 

Wesleru  Div  1st  g  58...i93i 

General  gold  5s 193i 

Kan  iSc  M  1st  gu  g  4s iJ9i 

i'ol  P&  W  1st  told  4s 101, 

I'ol  HlDvfc  W  prlien  g3'-js. 102.1 

oO-year  gold  4s 1951 

Tor  iiaiii  <fc  isuii  i«i  g  4s./tiy4i 

Ulster  tt  i.)ei  Is;  coii  g  5n  i92.-- 
1  si  retund  g  4s 195^. 

LTnPacKUai.  1  gr  g  4s  ...1947 

Keg  IS  [.ered 1 04  i 

1st  &  ret  4s  (w  i) ,(/200h 

20-yr  Lonv  4s '.  1;)27 

ore  Ky  ifc  Aav  cou  g  4s.iy4i' 
ore  Short  Dine  lstg6a..ly.i:<: 

ist  COU801  g  5s 1940 

Guar  reluud  48 1929 

Kegistered 1929 

Utah  Ji  .Nor  gold  5s..l9;il. 
Oni  JM  J  Kit  <te  C  Co  6'ee  i'a  KK 
Utali  Central  nee  Kio  Gr  Wes 
Ulalnfc  JN'orth  nee  Un  Pacilli 
Utica  &  Black  K  nee  iS   i'  Ceui 

\/  andalla  cousol  g  4s 1955 
ei  a  Cruz  J<5Pi8tgu4i!iSiy3  i 
Ver  Val  ind  A>  \V     nee  Mo  P 
Virginia  Mid    6«e  Soiitli  Ky 
Va  Ad,  Soullnv'l  ist  gu  58.2003 
1st  ecus  oL'-yoar  5s 195s 

WaUasli  isl  gold  5s 1930 
2d  goUl  5s 1939 

Debenture  series  A 1939 

Series  B 193St 

Ist  lien  equip  s  Id  g  5s. .1921 
1st  lien  50  yr  g  term  4s. 1954 

1st  vet  and  ext  g  48  l95o 

DetiieCIl  iixi  1st  g  5s. .1941 
Des  jiioin  Div  isl  g  4s. .1939 

Om  Div  1st  g  ;i'2S 1941 

ToliSc  Ch  Div  lsLg4s...l941 
Wab  Pills  Term  i-st  g  4s.ly5-i 

Trust  CO  certls 

;iii  Kold  4s 1954 

Warren    .^ee  Dei  i^ac  ite  Weal 
Wash  Cei.t    <bee>iorPac 
Wash  1.)  iN.;  VV    6ee  &outhern 
Wash  'i'ermt  1st  gu  ;ii28..  194  J 
\S  est  Maryland  1st  g  48...  19 5 2 

Gen  iV;  couv  g  4s 105- 

\V  Va  Ceul  lii;  P  1st  g  6s  1911 
Wesl  A'   i' iV;  i'a  Istg58..i93i 

Gen  gold  3-43 194.) 

income  os liiyi 

West  .No  Car     n"-e  boulh  Ky 
Wheel'g&  D  IC  isl  g  5s...iy2ii 
Wheel  Div  Isl  gold  5s..iy2^ 
i'..xlouJi  imp  gold  5s. ..1931/ 

KK  ist  consul  4s 1940 

■.;0-year  equip  s  I  os  ...19;i'. 
Wilkes  tV;  iiasl    dee  Jirio 
vVU  <ic  .Muux  b'  nee  ni  P  M  &  id 
VVisCenl  5II-VI  lslL'i-n4.-<  1  Hi;- 


A  U 
J-J 
V-O 
J.J 
J-J 
J-J 
A-O 
A-ii 
.VI -IM 
J-J 
J-J 

u-s 
J-J 
J-J 
J-J 
J-J 

A-O 

.d-s 

J-J 
J-J 
J-J 
J-J 
J-J 

A-O 
J-J 
J-J 
.U-N 

,\n-s 

A-O 

J-J 
J-J 
J-J 
J-J 
J-J 

A-O 

.Vl-N 
,Vi-ls 
,1-  .^ 

Vl-8 

f-'-A 
J-J 

J  J 
.-V-O 
K-A 
J-J 
.VC 

J-1 
.ilul 
J.J 
II'.  A 
J-J 
.^O 
J-D 
A-O 
J-J 
J-J 
A-O 
J  -D 
J-1 
A-O 
J-J 
.1  .J 

,u-s 
J-J 
J-I) 

F-A 
J-J 


Price 

Friday 
Jon  'ii 


/I  I  a 
121 ; 
U4 

Vi/, 

luo 

103 
103 


FA 

J-J 


J-J 
A-O 

F-A 
J-J 
J  -J 
iVI-S 
J-J 
J-J 
J-J 
J-J 
A-O 
,V1.S 
J-D 


J-D 


FA 
A-O 

.\-0 

J-J 
J-J 
A-O 

A-O 
J-J 
F-A 

M.-& 
J-J 


J-J 


AS'i 

I4...-- 


•■J 

1*  10012 


111 


.  1031.. 


07 'v , 

95      .>aio 
109 '4  Salt 

""7"7"'-l  'VaT.' 
S5;'4    87 

107      

88        9ti 

107      

VO'4.... 


M. 
108      . 
10811). 


io3s 

66        66 ' 
115      110 
llo'o 
100 


I1.8 


luO 


102 

106'e  .1... 
105  i-i 
105 --J 

107      

«■■>      ...I. 
luo 


Weelc'.^ 
Kanqe  or 
Last  naU 


Low 

V2.-A  '8 
i  16 
112 
100 
100 '4 
101  iv 
IOII2 
1 1  1  '.2 
110 
104 


.\ug'l,8 
Nov'ui. 
Feb"ii'. 
Xov'O?- 
Jaii  'O; 
.)au  '!;■ 
J'uc'O- 
Dfo'Uni 
.Mav'0  7 
Api'0;r 


io/ 
98 
04' 

,07 

tl4 
77 
85 

.01 
87 

.08 
91 
92 


'•jFoU'O 
\  Api'O 
'4        95  V 
I091 

>iov'0 
'4        77 ''t 
>4         86 

Xov'u^ 
'8        S^-'V 

Sep  'ut. 

Dec'u,' 

•J  iie'Oi 


iu5-', 

Ito 

9j 

iOi 

li 

lo5 


too 


Sills 
so 


no's .!.!]; 

iu3'iii('5 

i--;^^4 

Si        85 
•••1        01', 
^0>B  ;^ale 
01  •'4     113  s 

lo8''j  .' 


loz  -.i  bHlc 


1) '  -X  8ait 
lo-i-4  oalc 

yy ':.  bait 
liO  l-.;0': 
ll'.';2>ait 

1'4^  auib 


I06 


9314 


110     117 

9-'i4    08^4 

U2-'4  iia 

io2'(,  .... 

100 'b 

00 


7  3  Ik  Sale 

loy-.!  111^4 

66  I2 
7/ 


54>-, 

5 1      8i.,U 
11^4      12 


93 


ill 
109 

112=8 

.O4I2 
68 

lU34 

1 18 
.15-16 

s;: 

:08'4 

02 

75 

yyyA\ 
112 

iiJ8'2 
^i6 
107 
10534 

901b 

08 


1  OO'Ol 

Xov'o, 

112^ 

Dec'O, 

Dec'ot 

115 

Duc'US; 

Apr '01 

><OV'0i- 

Jau  'OV 
J'ne'o; 
uci.  'oj 

103 
Oi.l  '01 
l)i-c'Ol 
Dec  0. 
Jan  '0. 
DeC'Oi- 
jaii  'U', 
Dec'0> 


3  o 
3^ 


So 


11 


l-la-^i'ie 
Yfar 
19  .S 


1211,  122  i« 


lOvJ      107-'» 

9812  103 

11)214  103 '4 

.04'v  10412 


104      104 


95 14    yM-a 

871-2    9712 
8^1-^1  10  12 


lO 
75 
96 
69 
,08 
87 


.&'2 

88 
107^4 

88 
108 

91 


117  J'ly'iM 
lOS'gDuc',); 
;  16  ''^  Dec  11, 
96  Jau'ul 
.  il      Dec  'ul 


.18 

75 
.05 
106  -2 
1.12 
Ul 
101 

.■1 

■•j6 

■Ji 

SO-'^a 

yj 
loy 

81 

lu/'4 
iOa-4 

0  7 

U3'8 

;iy 
12012 

1 17 

04', 
8  7 ''4 
LOV  ■.., 


118 
I  5 

lu„ 
Nov'Ol 

ll2s, 
.MiO'o-. 
Auv'oc 
DeC'ut 
Dcc'o; 

88 

lJi>.  \M 

Xov'1'8. 
..Sov 
10. 

Jau  ot 
;i7»-.. 
Iu5 

u;) '., 

Jau  .(. 

U-S 

11 -i -=4 

Mai'i/, 
oep  'o; 


l,>to 

1.4 


loo 

lO^ 

07 

62 

106 

;07 


109 
113 

10.'. 

08 

117 

1  18 


(8  82 

i03     loo 'a 
•..2        92 
75        75 
05 '2    98 


Ul  12  10612 
,05      10534 


lUbhilOS 


Lu;i     l".'j'8 

oyl4U6l2 
;iO'..2    0734 


i'  9 
05 


118 
65 


;u2 


100' 


yo^  104 
84  94 
V6'i4     88 

80        02  12 
07        84'* 


98 


Xov'O,- 
Scp  'Ut 


117 '•J 

98^j 
1  iZ-^t 
iu2  12 

00 

o\i 
100 

UJ 

73 14 
11114 

07 

^\) 

91 

o3 

■yA 

12 


Jan  'ot 

112-'4 
102^4 

.)  'iie'o  I 
Jau  'o. 
Dec'Ot 
-aai'Oi 

74 

1 1 1 1. 

Nov'O-. 

DecUi 

Dec'Oi- 

oi  1-. 

54 

12 


04 'l! 

sale 

Oil-. 

10^14 

li.J 

yo 

95^ 

'^u 

30 

105 

84^4  sale 

931-, 

Sale 

90'..  Aug'O, 
«3'4  S43, 
64  Jau  '0 
DecOf 
Oct  'ot 
Ijec'ui 
i'eb"o7 


,05 

il6 
06 
34 


tu7  Jan'o; 
05     •)  ly '"; 

10.)  '^j.  l)ec  u.- 
8418  81^1 
99     Dec'Oi 


931-)      9434 


lid; 


'la 


103 

^l 

y9 

98 

.1  ;■' 

83 

yi 
1 15 
.06 

■^5  1 


luo 
81 
105 
102 '2 

;.8i« 

iOt  I4 
10l'4 
l-.i2 

11814 
I  yV 


1U7  i2i07'2 


•Ji       93 


99      110 

'u'i"  il4 
84I2IO5 


37 
oU 


yo 

102 


37 12    7738 

100    uyia 


80 
90 
41 
18 
1-1 


ri3 
9 1  "a 
56 

5  6 '4 
19 


90  4    90 12 
19        1 4''8 
30        65 
105      105 
I08S  iiO'^a 

371-  0  6 


100 
uO 

95 


HO 


IO712 
103 
loo's 
83-4 

yj 


9214 


.(il^j;i'.i,i,.4k.>i:i,t>lj.-^   i>o.M>.-> — t;i)iii-;iiiii-.. 


nnulncdiriiiK  tV:  liwIiiKiria 

eth  steel  1st  ext  si  5s..  1926 
jOent  Ijeathcr  20-year  g  58.1925 
Con3olTobacco50-yr  g  4s. 1951 
S>lstilSecCorconv  ist  g  5s. '27 
Jjlt  Paper  Co  1st  con  g  68.1018 

t'  Coiisoi  couv  8  t  g  5s iy35 

lint  St  Puni))  lO-jT  couv.  68  '13 

Lackaw  steel  ist  g  os 1923 

N'Y  Air  iJrake  1st  couv  6s  '28 
iepubl&S  l8t<fecollr58.1934 
V  S  Death  Co  8  tdeb  g6s..l913 
"DS  Ueallycfc  Iconvdebg58'24 
TJ  8  Kubber  10-yrcoll  tr68.'ib 
tf  a  bteel  Corp— j  coup  .dl963 
s.  81  10.6'iyr5s.  (  reg  ..011963 
iVa-Car  Cliem  col  tr  5s  e..l912 

■■-  1st  15-yfar5s 1923 

Westini' house  ii  ifejVl8t5s  '31 


J-J 

A 

0 

F 

A 

X 

0 

F 

A 

J 

J 

J 

J 

A 

0 

M 

N 

A 

0 

iVI 

>i 

J 

J 

J 

D 

M 

N 

M 

N 

A 

0 

J 

0 

J 

J 

84     Sale 
98    sale 

"7'7'3,' .Sal'e" 

loiia 

88     .Sale 

10l''8l02'2 

95-b 

114 

100 'a  Sale 
103     105'., 
8V34  Kale 
I0214  Sale 
101     Sale 


104 12 

9412  Sale 
95     yair 


83 14 

96'h 

76 
104 

87^8 
I0IJ4 

95 
113 
loo's 

105 '2 

87 

102 14 

103  ■■'a 

103»8 

105 '2 
94 
92  '2 


84 

117| 

OS 

128 

77  4 

11 

78'^ 

161 

Jan  '09 



88 

4 

1013, 

10 

95 

13 

1131, 

13 

lOO't 

3 

Dec'O.^ 

.... 

8734 

20 

1023e 

2;<8 

104'.. 

645 

104  t 

1;- 

JS'ov'i)^ 

94  K 

2l^ 

95 

193 

Si) 

95 

85 12 

9;i 

62 

79  ■■'a 

64 

Ml 

99 '4 

106 

78 

9,) 

90 

103 

84 

98 

87 

115 

02  i-j 

100 

101 

107 

6412 

89 'f 

85  I.J 

103  3t 

85-'4 

103 

89 

1051.., 

94I4 

95 '4 

6/ 

94»R 

.UincelliiiieoUM 

AOams  ii,x  col  tr  g4s 104.- 

B'kl'n  FerryCo  Islcous  g5s'4o 
Cine  J  Cite     t  Vard  col  g  58.1910 
UetM  &  .\I  Id  gr  incomes. .1911 
instilulioii  lor  Irrig  Wics 
&  D.  v.d  ol  AuiiLUl  a  i 

4'-.s  (ctl.-s) 1943 

lut  Mercau  Marine  4'2S..i92/: 
till  Xavigaiion  1st  a  153. 1921 
.Man  Bell  11  iVi  ijgeii  g  4s..  1940 
iNewp  No  Shi))  &  D  b5stil990 
X  y  Dock  50-yr  Isl  g  43..  1951 
Providence  ."m'C  deb  Is..  .  I9;i7 
Piovideiii  Jyoau  .Soc  4I2S.  1921 
.-•t.losephSlk  Vdsl8t4 las. 1930 
8  Vuba  Wal  Co  cou  g  6s..  1 923 
.8p  Val  Wat  Works  isl  6s.  1906 
U  S  Red  it  llel  1st  s  t  g  (is.  1931 


VI- 8 
F-A 
J-J 
AO 


.VI.  N 
A-O 
FA 

.d-N 

J-J 

F-A 

VI -N 
.M.S 
J-J 

J-J 
.Vl-S 


'SS\ 


74 
88 


.     92 
3alt 

.Sale 


0  1 

8312 

92 


92 
'95" 


92'-2        9234 

41      Oct '00 

100     Jau '08 

47     A  pi '08 


92    Jan  '09 

721-.        7  4'., 


90  "-i  Sale 


88  V 
Feb'ir 
Aiig'O,- 

01 

0('l  '07 

0513  Dec '08 

lOO'i  ^ep  '0,i 

I  12      J'ly'Ol 

llSVaJ'ly'Oo 

H91.J        90  H 


81 
50 
96 
91 
85 


4t 


83        96 

io'o"  ioii" 

42  ly    47 


92 12    93 
62 'i     77 14 
75        89 


96 

85 


93 
"'■Sb'^ 


78 
'Xo  price  Friday;  latest  bid  aud  asked  this  week.      aUuoJan        OUaaseb     oi  Due  Apr    «DueMay    j/Due.iue    /i  Uue  .rly     DOue.Nov      iootior. 


OHiOAaO  STOOK  r^KOaANf'^E-Stoci  aecord-ML^.  Wqq^Iy  mi  Yearly 


STOCKS— HIGH tJS2'  AMD  LVWhS'J 


Al.l:    l-atCKS 


Satvrdaii 
Jan.  16 


♦ISO      190 


*2 
*7l2 


*115  111) 

♦  -Ml"  45 

*12l2  13! 

27  2734 


IMondnii 
Jan.  IS 


*39l2  40-is 

*79  SO 

*16  171 

48  48 


*22 

*65 

*52 

30 


24 
70 
54 
30--i8 


♦98      100 


8l8       8I4 
72'4     723j 

♦200       

♦127      128 
59        59 


*180      190 
*2l2       3I' 
*7l2       9  " 
*115      116 
*44l,s     443j 
*277s     30 
*]2l2     13I'> 
2G"s     271 J 


U'ltcsdatj 
Jan.  I'J 


*39l2  401- 

80  80 

*16  IS 

*4S  50 

*22"  "24" 

*65  70 

*52  55 

30' 3  3OI2 

*9S  99 


♦104      106     +102      105 


♦213       3 
*51        53 


*1  Us 

♦2  4 

*26  2634 

♦127  I27I2 


inio  H7i'> 
10712  10734 

120' "  120" 
♦39        40 


IO5I2 
II9I2 
♦82 
♦110 
10338 

59 
105 
10078 
♦120 

99 

♦1 

♦6I4 
♦13 


109 
1191'' 

8412 
111 
1035s 

CO 
105 
101 
121 

99 
II4 
51 9 

15 


8I4      8 

7273     73 

*200       ... 

*126      12s 

*58        59 


*1S0  190 

*7U      y  ' 

-115  110 

*4-Jls  443. 

*27's  30 

*12l2  131- 

-27  273, 


3934  3934 

*79  80 

*16  18 

48  50 


:.'4 
70 


*22 

*C5 

*52        53 
3OI4     303s 
98        9SI4 


Wednesday 
Jan.  20 


*1S0 
*21o 
*8  " 
*110 
*44l4 
*2778 
*13 
27 


185 

b 

9 
115 

441- 
29 
131- 
27 


X'/iurcrlat/ 
Jan.  21 


H9"'8     3V. 

80 
*16 
*49 


SO    I 
51 


*20  21 

*64  67 

*52  55 

2973  301g 

98  98 


*l2 

313    313 

*51        53 


*1  I's 

*2  4 

27        27 

12733  1271 


117      1171' 
10734  108 
121      122 
♦39        40 


107 
119 

83 
110 
IO3I4 

591 2 
105 
1007s 
*120 

99I2 

."4 
5 
*12 


109 
II9I9 

84 
110 
103\s 

GO 
105'" 
IOII4 
121 

99I2 

78 

51" 

15 


83s 
*72Io 

*200  ' 

*127 
*58 

*102 


_S3s 

73 
200! 
128 

59 
105 


*21" 
*51  " 


53 


*1 

*2 
*2634 
127 


1'8 

4 
27I2 
12; 


117 
108 
122 
*39 


117! 

1083s 

1221 

40 


107 
*119 

*S234 
*108 
1035s 

59 
105 
101 
120 

99I4 

h 

41, 
*12 


107 
1191" 

84 
110 
1037s 

593, 
105!- 
101 
120 

991 " 

h 

5I1 

15 


7234 
*200 

128 

*571" 
*103  " 


83s 
73I4 

{■Is 

59 
105 


*2l" 
*50" 


3 
52 


*1 

*2 
261" 
127 


27 
I27I4 


117 
IO7I8 
*121l2 
*38 


117 

1081' 

1221' 

39 


10633 
II9I4 

84 
*109 
10214 

583j 
105  " 
101 
*120 

991 9 

■54 
4!" 

*13  " 


10U38 
120 

84 
110 
103 

591 2 
105 
1013; 
121 

991 2 

5 
14 


Last 

31 3 

9 

Last 
44I2 

Last 
*12l9 
27" 

J.ast 

Last 
*30 
*7S 

Last 
*49 

Last 
23 

Last 

Last 
30 
*97 

Last 


Sat: 
33 
133 
Sale 
443, 
Sali 
131" 
27 
Sale 
Sale 
40 
80 
Sale 
51 
Sak 
23 
Sale 
Sale 
3018 
98 
Sal 


tridav 
Jan.  22 


814       8I4 

■3        735s 

Last  Sale 

*127      130 

*57        59 

Last  Salf 

Last  Sale 

I-,  lo 

*2l2       3 

Last  Sale 
Last  Sak 
Last  Sale 
Last  Sate 
*261"     27I9 
127  ""  127U 
Last  Sale 
117      1171" 
107      107 
122      122 
Last  Sale 
Last  Sale 
Last  Sate 
Last  Sale 
106      106 
II9I2  1191" 
84        84 
*108      112 
1021 4  1025s 
5812     5834 
105      1051s 
1007s 
*120 
99I2 
*34 
*4l9 


101 
121 
99!- 

1 

51' 


Last  Sale 

Last  Sale 
Las'  Sale 
Last  Sak 
Las'  .Sate 


1S3       Jan'Oj 
4  4 

141"  15 
11534  Jan'Ot 
4434  4474 
277s  Jan'O:, 
13I9  131-- 
27  27  ' 

Doc'OS 
Julv'07 
40 
80 
Jan  '09 

51 
May'OS 

24 

Jan '09 

Jan'09 

30K 

97I2 


18 

*39 

♦78 
17 

*49 
461" 

*22 
63 
54 
30 
97I2 


•Sales 
0I  iJic 
Wceti 
■^Katti, 


28       Juiie'08 


S!4 
73 
200 
*125 
*57 
105 
10 

*l 

3 
521" 
147 
1 


S3g 

73 
Jan'09 
130 
59 
Jan  09 
July'08 
1 
3 
Jan'09 
May'OS 
Dec'OS 
:  Dec'OS 

27  27I4 

I27I3  1271" 
2I4  Mcli'OS 
117  II7I" 
IO7I2  10734 
122  1221" 
40  Jan  '00 
Jan  '09 
Jiine'07 
Juiy'OS 
106 


3 

21" 
20" 
106 
II9I9 
84 
*108 
10234 
5834 
10518 
10034 
120 
*99l4 
*34 

*4l9 

15 


1191" 

84 
112 
IO4I4 

59 

IOSI4 

lOlIs 

120 

9912 

1 

51" 
Dec'OS 


32I9  Jan'07 

10  Nov'OO 

16  May'07 

4  Nnv'Of, 


23; 
331 


ISJ 


-o 

g:o 


113 

"50 


31 


1,385 
1,7  06 

'35 
50 


28;; 

5^1 

"S7 

1,920 

45(1 


j50 

570 

410 

53 

3.GG5 

2,767 

591 

1,157 

113 

239 

4,s: 

507 


STOCKS 
CHICAGO    STOCK 

EXCHANGE 


l'',Tiironcls 

Chlcatro  Cltv  Hy 100 

C'lilcatro  &  Oak  Park. 100 

JJo    prcl 100 

"•hic  Rys  part  ctf    'r'_.. 

Chic  Rys  nart  t-rt  "2" 

Oiiic  livs  part  ctf  ,'3" 

Chic  Ry3  part  cA  '  4" 

Chicago  Subway 100 

Chic  Union    Tract  I  on.  100 

Do    pre! lOU 

;\an5  City  Ry  &  Lt-.lOO 

Do    pref 100 

Metropol  W  S  Elev lOO 

Do    pre! 100 

North  Chlcaaro  Street.! oo 

Northwestern  Elev 101 

Do    pref 100 

South  Side  Elevated.. 101; 
Streets  W  Stable  C  L-10! 

Do    pref 101. 

West  Chicago  Street. .100 
Miscellaneous 

American  Can 100 

Do    prel ..100 

American    Radiator. .lOi; 

Do    pref ..IOC 

Amer  Shlpbulldln? 100 

Do    pref IOC 

Amer  Straw  Board.. 

Booth  (A)   &  Co 100 

Do    pref 100 

Cal  &  Chic  Canal  &  D.lOO 
Central  Trust  Bank. .100 
Chic  Brew'c:  &  Malt' ^  ... 

Do    pref... 

Chic  Pneumatic  Tool-lOO 

Chicago  Telephone 100 

J:)o      rights 

Chic  Title  &  Trust. -.100 
Com  m  on  w'th- Edison.  100 

Diamond  Match 100 

Illinois  Brick 100 

Masonic  Temple 

Mllw  &  Chic  Brewln?   ... 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

People'sGasL&Coke..lOO 
Sear«- Roebuck  com.  .100 

Do    pref 100 

Swift  &Co... 100 

The  Quaker  Oats  Co..  100 

Do    pref ..100 

Qnlt  Box  Bd  &  P  Co. 100 

Do    pref. 100 

Western  Stone 100 

Mining 
Blncham  Con  Mlnlnff.   50 

Black   Mountain - 

DalyWest 20 


Uon'ir    or 
Ycir   Vjos 


Loties'. 


IGO     Jan   24 

l''«  Feb    0 

Ci-Dec    4 

.'-^■!4  .Jiic-jo 

38      Oct    3 

20     Nov   I 

934  S".p  2-: 

15     Feb  10 

2  l"Mf-1.2i 


Humeri 


68 

42 
<4 
1334 


'JGl- 
85 


Oct 
Sep  28 
Nov  2 
Jan  6 
May 
Au?  G 
AiiB  V» 
A  u  n  2  1 
Apr  lo 
Apr  20 
Apr  v.- 


A     Feb  13 
41l2  Jau 


12 

ilij 
37 
91 
10 


Jan  10 
Apr  22 
Mchio 
Jan    2 
J'ly   r 
7s  Dec  24 
Dec  23 
Feb  20 
May  ii 
Oct     6 
Nov  20 
Dec  23 
i     Jan    3 
34  Feb  25 
100    Jan    4 
Jan    3 
Jan    2 
Jan  22 
J'nel". 


40 

147 

1 

2 

20 

10() 


80 

113 

30 

38 


ly 

70 

10134 
51 
91 

SOI" 

24 
72 
881 2 
11434 
87 
I4 
II9 
1134 


Jne23 
Jan  3 
Jan  2 
Mch  3 
Mch23 
Jan  3 
Jan  24 
Jan  IG 
Jan  2 
Jan  3 
Jan  3 
J'ly  17 
J'ly  17 
Oct  30 


1S5     Deo  •! 
31(1  Aui;3' 
10     A<i'i2^ 
119     ^'ov2; 
47      .    M- 
28     Dec  22 
131"Dei;  11 
301^  Dc^  ■ 
/      Doc  2 


473,  i\'ov 
8G1;  Nov 
19  ,Ian 
54  Mav 
47  "f;-- 
22  Dec 
6-iii  Dec 
n     ,lan 

Zi        i.OV 

103      .I'll 
31      II  a;, 


103s 

767s 
200 
I2M4 

G3 
104 

42 

30 
100 

57 14 
147 
II,-! 
4 

SOU 
153  ' 
-34 
116 
110 
137 

421" 

4G 


Vovl3 
Dec  L 
Dec  le 

^,  ovli 
Xovil 
Nov  17 
Jan  \ 
Jan  11 
M.-ivl 
Dec  2 
May  f 
Aui>'2: 
Apr  l:' 
Auv  - 
Sep  11 
Feb  21 
Dec  29 
Oct  1' 
Au'r3' 
Dec  le 
J'ly 


20 

97 
120 

87 
115 
lOG 

56 
102 
10534 
134 
100 
1-54 

12 

17 


J'lvv.- 
Dec  28 
Auu'  J 
Dec  11 
Nov  '-.'■ 
Dec  23 
Dec  30 
Dec  1-J 
Sep  1 
Jan  21 
J'ly  3ii 
Jan  1 
Jan  M 
Apr  11 


iinoc  ;o7  I'umoua  i  ear 
(1907) 


Laats. 


151     Mch 

134  Nov 

10     Oc-t 


14 

•,i8 

(;s'; 

IV 

<• 


(■;■: 

Dec 
^',_or 
Nov 
iNov 
Dec 
Nov 


:-;4i2  -ipr 


20 
58 
GO 


20 


Son 
Apr 
Nov 

Oct 
Apr 
f.u-1- 


Z     Oct 

:;-;'"  Nov 

120  '  Dec 


112 

I) 

,S3 

30 

•■In 

!0 

45 

105 

1 

5 

21 

.5 


Nov 

Nov 

Nov 

Jan 

Dec 

Dec 

Oct 

Feb 

Jau 

ATI? 

Dec 

Oct 


;5 

77 
1081 2 

34 

<1 
-•2 

25 

£8l,<! 

91 

50 

9734 

72 

20 

G7 

75I9 
100 

85 
34 
6 

16 


Oct 

Oct 

Nov 

Nov 

Aug 

Jan 

Feb 

Oct 

Nov 

Nov 

Nov 

Nov 

Nov 

Nov 

Nov 

Nov 

Oct 

Nov 

Jan 

Dec 


hiu'iesi 


2C5     Ar>r 

5     Jan 

IG     Apr 


'GI2  -'^'i 

(ill  i\\:e 

l.U  J.m 

G5    Jau 


!-7 

28 

72 

^7 

251 

G-, 

■.'A 

r.9 


714 

CO 
140ly 
130 

VQI" 
109 

40 

40 
111 

54 
1C5 
1 
Gl" 

51 
134!" 


.fan 

Jan 

Jan 

J'lv 

.)  a  n 

J'lv 

Jan 

Jan 

May 

Apr 

Apr 
Apr 
Sep 
Apr 
J;vn 
Jan 
Mch 
J'ne 
Feb 
Jan 
Fob 
Jan 
Jiie 
Feb 
Apr 


32I2  Jan 
IUI4  Apr 


1121" 

87->s 
1291" 

57 

4G 
21" 

27  " 

86 
1 1734 

84 14 
120 

925a 

57 

95 

113'2 
I73I9 

10234 
2I4 
1234 
30 


May 

Oct 

May 

Mav 

Jau 

Jan 

Aii-M 

Jan 

Jau 

Jan 

Jan 

Apr 

Jan 

Jan 

Jan 

May 

Jatj 

Apr 

Apr 

Feb 


321"  Jan 


.■u     Jan 


Chicae:o  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
WeeK  ending  Jan.  22 


Amer  Strawb'd  1st  6s. 1911 
Cass  Av  &  F  G  (St  L)  5s'  1 Z 
Chic  Board  of  Trade  4sl927 
Chicago  CUy  Ry  5s...  1027 
Chic  Consol  Br&MIt  6s  ... 
Chic  Consol  Trac  4  !^s.l939 
Chic  Auditorium  1st  5x1929 
Chic  Dock  Co  1st  4s. .1929 
Chic  No  Shore  Elec  6s. 1912 
Chic  Pneum  Tool — 

1st    5s 01921 

Chic  Ry  5s.. 192? 

Chic  Rys  4-5s  series  "A" 
Chic  Rys  4-5s  series  "B" 
Chic  Rys  4-58  series  "C" 
Chic  Rys  coll   Cs...l913 

Chic  Ryj  Fund  6s 1913 

Chic  Rys  Tem   Ctts  1st  5s. 

Chic  R  1  &  P  RR  4s. .2002 

Collat  Trust  g  5s. ..1913 

Commonw'alth- Edison  — 

Chic    Edison  deb  6sl913 

1st  ff  5s July  192G 

Debenture  5s 1926 

Commonw  Elect  5sbl943 

nilnols  Tunnel  6s 1928 

Kan  City  Ry  &LtCo  os  1913 
Knlck'b'ker  Ice  Ist  5s.  1928 
Lake  St  El  — 1st  5s. ..1928 

Income  5s 1925 

Metr  W  Side  El — 

1st    4s 1938 

Extension  e  4s 1938 

North  Chic  St  1st  5s. .1909 

1st    5s. 1916 

Refunding  g  4HS..1931 

No  Chic  CltyRy4Hsl927 

North  West  El  1st  4s. .1911 

Ogden  Gas  5s 1945 

Pearsons-Taft  5s 1916 

4.40s    

4.60s  Series  E.. 

4.80s  Series  F.. 

Peo  Gas  L&C  1st  6s. .1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5s  1937 
Consum  Gas  1st  5s. 1936 
Muf  1  Fuel  Gas  Ist5sl947 
South  Side  Elev  4HS.1924 
Swift  &  Co  1st  g  5s. ..1914 
Union  El  (Loop)  5s. ..1945 
Union  Pacific  conv  4s. 1911 
United  Box  Board  col6s'i;6 
West  Ohio  St  1st  53. ..1928 

Tunnel  1st  5s 1909 

Debenture  6s 1914 

Consol  g  5s  rets 1936 

WesDlvCltyRy  4  Hsl932 
Western  Stone  Co  5s ..1909 
Note. — Accrued  interest 


Inter. 

Prite 

Week's 

B'di 

litmq- 

est 

Friday 

htange  or 

Sole 

Jor 

I'erlod 

Jan 

22 

Last  Sale 

No. 

year  1908 

Hid 

Ask 

l.oir         H  igh 

/.OU"         /i  ujf. 

J    -   J 

.... 

10.)    Mcti'u7 



J    -   J 





lOOl"  Sep' 1,18 



ayi"  loii- 

J    -  D 



100    Mav'l!7 

F   -  A 

10433 

Sale 

104=8     10434 

7 

a4's  10473 

J    -    J 



103     Api'O-j 

J    -  D 

--.- 

55    AU!i'07 

---- 

F   ■  A 

.... 

. 

9634  Jan '06 

A  -  0 

.... 



A  -  0 





^7     Feo'06 





J    -   J 

721o 

Sale 

72I2      72I2 

1 

G8        7612 

F  -  A 

IO2I2 

Sale 

IO2I9     10234 

14 

9514  1021" 

9334 

Sale 

9334       94 

8 

S«78    0414 

85 

85I4 

85I4       8538 

17y 

78        861: 

88 

90 

89          89 

4 

75        90 

102 

10-'     Jan'09 



97 ''.1  1015. 

-.-- 

--   _  - 

lOlliNav  08 

.... 

IOOI4  IOII4 



102l2Jan'09 



OO'ti  11121" 

M-  N 

.... 

---- 

GGUAug'OS 



64       6GI2 

M-   S 





66l2J'ly'08 



621"    74 

J    -   J 

100 

I'Jtl  Juno'Oi. 

100      IOOI4 

A  -  0 

lOHs 

Sale 

101        IOII4 

52 

97      101 

:\\  -  a 

ilOU" 

.   . . 

10218     10218 

__ 

9s3j  ioo,lf 

u  -  s 

10212 

103 

ll'234      103 

54 

93      1031^ 

J    -  D 



8 J    Dec'OS 



80        80 

M  -  N 

___  _ 

96     Oct'Ox 

93        9i 

A  -  0 

96    Jan'09 

«5l8     921" 

J    -    J 

80 

Sale 

8.)          80 

7 

70        881; 

Feb 





16   May'OS 

F  -  A 

S434 

85 

841"      85 

54 

80 !«     SSlj 

J        J 

.--- 

S3I4 

83         63I2 

22 

?5l9     85 

J    -   J 

__-- 



yo    Dec'UG 



J    -  J 

-___ 





A  -  0 

-_.- 

.... 

79    Aug'OG 

.... 



M-  N 

---  - 

75    Feb'07 

M-    S 

9434 

Sale 

94I9       95 

32 

86        921, 

M-  N 

92I4 

94I4 

94    Jan'09 

8OI4     951" 

J    -D 

i)9l2 



yo   Aus'o- 

99        99 

M-   S 

97 

91    Sep'OS 

94        95 

M-  N 

99 



90    Nov'08 

iG         96 

M-  N 

99I2 

.. 

971"Sop'OS 

97I9      971; 

A  -  0 

118 

120 

12 J        120 

17 

1091"  II8I4 

M  -   S 

1021" 

1031s 

103        103 

1 

1,4       IO3I4 

J    -   J 

104 

1043s 

10438  Jan '09 

971"  104lj 

J    -  U 

IOII2 

104 

lir2l"Dec'0,3 

9434  103 

M-  N 

.. 

lull      SCD'OS 

98      100 

J    -   J 

2£l4 

9533 

15I4       95I4 

17 

92        961r 

J    -   J 

lOOis 

101     Jan'09 



93      1001- 

A  -  0 

92 

94 

92     Jan'09 



85        92 

M-  N 

114     Nov'04 

_ 



no 

Sale 

70          70 

5 

47         68 

M-  N 

'.  1    May'07 

.... 

....      .... 

F  -  A 



.... 

G.8I2  Sep'OS 

.... 

....     .... 

J    -  D 

73  June'07 

M-  N 





8OI4  J;ie"i;8 



V21"       81,14 

J    -   J 

^7    Dcc'OG 



.. 

A  -  0 

Sjl"  Jiv'OS 

70        851' 

must 

te  added  to 

all   Chicago 

bon 

d  prices 

Ohicas^o  Banks  and  Trust  CoinDanieR 


AME. 


ankers  National 

Calumet    National 

Chicago  City.. 

.,'omraercial    National 

Joutlaental    National 

Coo'c  Co  State  >avlngs.. 
-orn  Exchange  National 

Drcxel  State 

Drovers  Dep  National 

l>nglewoou  State 

First    National 

First  Nat  Engicwood 

Foreman  Bros  B'k'j  Co. 
Fort  Dearborn  N,",tlonal- 

Hamllton    N;:tlon,".l 

i-lberniau  B'k'g  Assu 

Kaspar  State  Bank 

Live  Stock  Exchant>e  Nat 

Monroe  National 

uiMutual    Bank 

Nat  Bank  of  Republic 

National  City 

.National    Produce 

North  Avenue  State 

North  Side  State  Savings 

Oakland   National 

Prairie  National 

Hralrle  State 

Rall.vay    Exchange 

Security 

South  Chicago  Savlng-s.. 

State  Bank  of  Chicago 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Savgs- 
OentraJ  Trust  Co  of  11T-. 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust 

Citizens  Trust  <Sc  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings 

Guarantee  Trust  <Sc  Sav. 
H  arris  Trust  &  Savings. 
Illinois  Trust  &  Savings 
Kenwood  Trust  &  Savgs 
Lake  View  Trust  <St  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

.North- Western  Tr  &  Sav 
People's  Trust  &  Savings 
Pullman  Trust  &  Savings 

Royal  Trust  Co. 

Stockmen's  Trust  &  Sav. 

Unlon  Trust  Co 

Western  Trust  &  Savings 
West  SIdcTr  &  Sav  Bank 
Wcodlawn  Tr*Sav  B.-.nk 


OtUstand 

iru) 

Stoc': 

I 


■2,000.000 
100.000 
500,000 

;  .000,000 
4,000,000 

50,000 

:. 000, 000 

200,000 

1,00,000 

200.000 

!-',000,OOG 

150,000 

1.000.000 

l.OOO.COO 

500,000 

1,500,000 

200,000 

1,250.000 

300,000 

250  000 

2,000.000 

1,500,000 

250,000 

200,000 

50,000 

100,000 

250,000 

500,000 

250,000 

300.000 

200.000 

1,000,000 

260.000 

200,000 

200,000 

3,000,000 

2,000.000 

ri500,000 

6,000,000 

60,000 

600,000 

200,000 

1,500,000 

2,000,000 

200,000 

1 ,250,000 

5,000  000 

200,000 

200,000 

3,000,000 

750,000 

I  ,.500,000 

200,000 

200,000 

/c  500.000 

500,000 

200,000 

1,000,000 

1,000,000 

:,00,000 

-00,001) 


Surplus 

Uv.icznti  Rtr.ot" 

cut 

in 

in 

f'j 

.■-'zs!  t^Qia 

r 

l;;07 
8 

1908 

% 

51,282.055 

Jec     OS,  2 

38,112 

() 

6 

An 

Dec    '08.  6 

182,623 

10 

10 

.1-1 

\K::    '08.  5 

4,318,182 

12 

12 

O-.l 

Ian     'OH.  3 

3,529,242 

8 

8 

^^.l 

(an      00.  2 

5,950 

Ij 

G 

y-.M 

Dec     08.  lU 

5,01S,66i 

12 

12 

Q^) 

jau     '09,  3 

G0,'.5i 

0 

u 

y-.i 

Ian     'Otf.  II9 

390,583 

8 

9H 

(.'-1 

Jail     '09,  2I2 

34,927 

6 

6 

Q-i 

hill     09.  Hi 

8,029,283 

12 

12 

y-M 

ljec31  '08.  3 

169,581 

10 

10 

Q-M 

Dec     08.  24 

544.406 

Prlv 

ate  Ha 

nV. 

450.553 

» 

8 

Q-I 

Jan     oy.  2 

160,526 

5 

5 

.(-J 

Jan      00.  2I2 

855,514 

8 

8 

Q-.I 

Jan     '09,  2 

117,631 

10 

10 

J-.l 

Jan     '09,  5 

4'.'0,202 

10  +  2 

Q-M 

Dec    '08.  4lj 

G 1,044 

4 

4 

y-F 

Nov    '08,  1 

86,251 

4H 

4H 

.Ian 

Jan     '08.  4I2 

I, '272,636 

8 

8 

O-l 

Jan     '09.  2 

484,545 

.... 

3 

y-( 

Jan    'Oy,  Uj 

60,633 

Hegan 

bUBlne 

ss 

Aug  26  1907 

65,3'25 

■iVi 

Q-J 

Jan     '09.  II4 

10,645 

6 

6 

y-.i 

Jan     '09.  II2 

41,021 

6 

6 

Q-J 

J  in    '09,  llj 

85,587 





69,094 

s 

8 

Q-M 

/an     'Oy,  2 

7,010 

4 

2 

.... 

J.an      08,  2 

129,869 

Organ 

Izcd 

Oct 

12   190G 

79,232 

6 

6 

«-) 

J;.ll      09.  Uj 

1,338,910 

9  +  1 

11 

Q-J 

Jau     'Oy.  3 

175,887 

6 

7 

J-D 

Dec    '08.  4 

39,900 

6 

6 

M-N 

Nov    '08.  3 

60,476 

6 

6 

Q-.I 

Jan     '09.  II2 

2,471,410 

8 

8 

Q-J 

Dec    '08.  2 

860,970 

7 

7 

Q-J 

Jan     '09.  134 

98,310 

-.  .* 

IH 

Q-.I 

Jan     '09,  II2 

51,428,335 

6 

•    6 

Q-J 

Jan     '09.  II2 

s6,960 

3 

4 

A-O 

Oct     '08,  2 

499  088 

10 

8  +  2 

Q-J 

Jan     'Oy,  219 

92,579 

6 

7H 

Q-J 

Jau     '09,  2 

163,101 

Organ 

Izcd 

Apr 

13   1907 

2.165,696 

.... 

.... 



782 

incorp 

orated 

1008 

Y    87.P.1138 

713,570 

.... 

6 

Q-.I 

Jan    '09.  2 

f-, 3 17, 986 

16  +  4 

16  +  4 

17 

Dec    '08.  4 

46.232 

6 

6 

Q-J 

Jan     '09,  II9 

32,479 

2 

4K 

Q-I 

Jan     '09.  114 

4,869,746 

12 

12 

Q-1 

Jan     '09,  3 

255,658 

6 

6 

Q-J 

Dec    'OS,  llj 

1.865  592 

8 

8 

Q-J 

Jan     09.  2 

52,421 

6 

6 

J-J 

Jr.u    '09,  3 

90,686 

6 

6 

J-J 

Jan     '09,  4 

163.486 

A-8 

8 

Q-J 

Jan     '09,  2 

500,297 

8 

8 

Q-F 

NOV    '08.  2 

24,167 

5 

5 

J-.) 

Jan     '09,  2I2 

1,144  720 

8 

Q-M 

Dec    '08,  2 

219,486 

6 

6 

Q-I 

Jan     '09.  II2 

55,834 

Began 

l)U3Ul? 

33 

Sept   5   190S 

30,789 

G 

G 

O-J 

Jan     '09.  llj 

■  B  d  and  asked  o''loes;   no  jaies  were  made  on  this  a.av.      T  No.-.   27  u.i.-s-  j£  basine^s)  £or  natlona,    oanlis   and   Nov.  28  (opening  ot   business)    loT 
State   Institutions,     x  No  price    Friday:    laten  prue  this  week,     a  Due   J)jc.  31.     0  Due  June.      c  Capital  increased  from   $300,00':!;  a     tock  dividend 
t>t  33   1-3%  bein:;    d3Cl.\;3d  in  part  oavmont  th'^ref.i'-        ;  ''AmfO    an  ■     iir-<i.is    tr-  i>-  increasp'i        o  Dividends  are   paid  Cj-J,   with  oxtrr   payraente  Q-F 
I  As  ot  date  Sept.  1  190.",.      sAs  3'  Sept    23  '903.      u)  Merged  with  .Amer.  Tr    &  Sav.  Bk.  In  Jan.  1909. 


SObTUN   STOCK  EXOHAN&E-Stock  Record.  Daily,  Weekiv  and  Nearly 


SHARE  PRICES— NOT  PER  CENTUM  PRICES 


H'Uurtlay 
Jan.  16 


*iUl)     1001. 

*l()0l2  1011. 

■S^3     237 

*234       

139      139 


301 
*14 
*64 
*11 
56 


301 
36 


56 


13412  1341; 
*77l2     78 
*S0        83 


*12        121 
591 2     591. 
I(jll2  1G2 


Monday 
Jan.  18 


9934  993, 
*1001.!  101: 
230  236 
1287s  129 
233  2Xi 
1395.  140 


*303 
*14 
S'OO 
*11 

SOU 

143 


305 
10 
65 

'56l' 
143 


fl34 

78 

*80 


136 
78 
S3 


200  200 
* 30 

*91-''4  92 
*100l2  1001 

179      1801s 

*96U    971 


*92       93 
10634  108 


3878     40 
95        95 

6  6's 

13-%     I3I2 
128      130 
I28I2  1283i 
1261s  126l.f 
28        2812 
9334     941^ 
*4  4I4 

*125      127 
*20l4     21 
»7l4       734 

* 248 

156      156 
01        613.1 
0013    9034^ 
*207     208 
*2  21" 

* 73" 

98 

1301 

77 

171 

IOI4 


12 

sgi- 

160 


12 

591. 
161!- 


Tuesday 
Jan.  19 


*99 
*  1001 2 

23612 

1281" 
*234 

13934 


99I4 
lOU" 
237 

1,283.; 

235 
140 


*301 
*14 
*02 

*  11 
*S5 


16 
65 


56 


Wcdnesda'i      Thursday  FrUlay 

Jan.  20  Jan.  21  Jan.  22 


*99l8     993s 
10112  IOH2 
236      236 
12Sl->  1281; 

■■■lU       

13934  1:5<J3| 


*134l2 

78 

*80 


78 
83 


1214     121 J 

59I4     591 - 

160      1601; 


20016  2001g 

*9i34  9212 

KlOOIo  lOU; 

17914  ISO': 

*95l2  961 


92 
108 


92I2 
108 


38I4     40 
94        96 

5'3       68j 
I4I2     141" 
1295s  129Sv 
128      129 


126 
*2Sl4 

9334 

*4 
125 

7I4 
246 


1261: 
29 
94I" 
4I4 
125 
193j 
■ju 
248 


98 

130 

*75l 

170 
IOI4 

lUOSg  101 
23I2     231 
2518     251s 
*ll4    — - 

128     128 
62        63ls 
29       29 
0184     523^ 

1131«  114   ' 
*7  S 

*S0       85 


9I4 
*35 
793.1 


g«.t 

38 
251? 


3I4 
3714 

1 
17.51 
50 
151 J 
211; 
255 


»3 
3634 
*.50 
171" 
.50 
15'i 
2078 

25I4 

11412  116 

*660      670 

331s 

*.35 

78l2 

IOI4 

21  ■> 

I5I2 

105 

117s 


61Ij(     6II4 
901  •     901- 
207I2  207I2. 
*2  212 

72        72 
*97       98 
139      131 
*7Sl2    77 
<-109l2  171 

934   im- 

101 
*22 

25lg 

U2 

1271-. 

C3 

281" 

5214 
11334  114 

*7  8 

83       82 


IOII4 
23lj. 

Jl.i 

128  " 

64 

29 

52's 


200      200 
* 30 

*9134     921" 
*100      1001" 

179      1791s 

*9534     9634 


lOS 


92 
lOS 


38I2 

95*4 
578 

14 
129 
128 
126 
*28l4 

94 

126" 
*19l2 

*7 
249 


391" 
96 

57s 
14 
1291" 
129 
1201 1 
291" 
94I4 
41" 
126" 
201i 
7U 
250 


2a 
22 
14 
*51. 

k.50 
*4l4 
1438 
121" 
67  " 

».25 
191« 

*5i; 
so 

<.G0 

5512 

133 
291  • 

I 

"931! 

5'« 

*2I" 

I6I2 

39 

17 

80 

151. 

141. 

'281"* 
45 
46 
*5Tj 
45 
44r.« 
4S» 

3e 

152 


33I3 
.37^ 
79 
lOlf 

2id 
16 
106 
117, 
..-■4 
26l£ 
221 2 
I4I2 

6 
.70 

41  g 
t4iz 
13 
67 
.35 
19Ss 

6^ 
81 

"5'57jii 
134 

291^ 

04 
5l8 
23, 

16'; 
40I4 
17^ 
84 
16 
14I2 
...J 
29<4 
4,5^ 
46 
6 
45W 


9 

*35 
78i8 
24I2 
4714 

3 
3(?4 
.75 
17 

■*\f,U 
207s 
25 

114 

G65 

:« 

*.35 

78 

*10 

*2l4 
*151» 


6II4 

90 
*207 

*2 

72 

98 
131 
*75I" 
171 

10 
101 
*22 
*25 

*11" 
I27I2 

6312 

29 

52 


61'4 

90 
208 
21; 

72 

98 
131 

77 
171 

10 
IOII4 

231; 

261; 

r2"8' " 
6^1 
29 
521; 


301 

*14 

*60 

13 

54 


301 
16 
05 
1312 
56 


1181 2  1181" 


135 

*7S 
»80 


135 
79 
83 


991"     99I4 
*100l4  lOlii 
235      235 
128      12SIj 

*2:J4       

138      1391. 
Last  Sali 

*301       

Lasl  Salt 
Last  Sale 
*13l2   ... 
*55        57 


121"     131s 
60        62 
15S      160 


200      200 

' 30 

*9134  9iil 
1001"  1001 
17978  17978 
*96l4  97I4 
165  165 
92  92 
lUS      108 


3884 

951 2 
6 

I3I2 
129 
128 
126 

28 

94I4 

*i25" 
*1834 

*7 
r246 


39 
9534 

6 
14 
129 
1281 
1201 
281; 
943j 
41" 
126 
201.1 
71. 
247Jf 
I55I4  I55I4 


II3I4  1131" 
*7         8 
81        82 


93s 
38 
80.l« 
2434 
47I4 

3 
371? 

.75 
17I4 

.60 
151. 
21H. 
251" 

IISI" 

665 
33 

;J7  . 
7634 
101  o 
21-) 
10" 

10512  loi; 

1158      1134 


i 

152 
4 


25I4 
211.1 
I4I2 
♦51 2 
.55 
*4 
I4I4 
12I2 
67 
.25 
191s 
♦514 
80lg 

*.6(» 

58 

133 

29 

*..   - 
'93 
*S 
*2«2 
16»4 
39 
I6I2 
SUj 
ISlj 
*14 

'281^ 

4434 

4(^4 

6«S 

44J2 

% 


884 

*35 

7734 

*2434 

4678 

3 
35^8 
►.50 
161» 


9 

S7I> 
79 
25 
467;, 

3 
36 

1 

10': 

.60 

15 

203. 

25 


61 

8934 
2071" 

*2 

72 

97*4 
130->s 


6II4 

90 

207I2 

21 

721 

98 
131 

l"7"l' 


171 
*10 
101 
*22 
*25 

■•S4I2 
128 

64I4 

29 

521s 
II3I4  114 

*7  8 

81        81 


lOU.i 
231" 

26ir 

l'2  8  ' 
66 
29 
b2h 


II8I2  Usir 
Last  Sail 
Last  Sak 
Last  Sak 
135      135 
*7S        79 
Last  Sale 
Last  Sail 
131"     Mij 
62        04 
157      13S 
J^ast  Sale 
Last  Sate 

* 200 

28        28 

Las;  Sal: 

*100      100!" 

1793.1  1801- 

96        90I4 

i92'     "92" 
*10S      110 
Lasl  Salt 


38 

94 
6 

14 
129 
12S'.. 
12534 
*2S 

94I4 


391" 

951; 
b  " 

141; 

130 

1281: 
12614 

29 
941- 
41" 
I25I2  126  " 
Last  Salt 
7  7 

247     24; 
155      155 
6O34    003- 
S934     90 
208     20,S 
Lasl  Soil 

' 72 

< 98 

131      131 

Last  Snl. 
171      172 
*10      . 
lOHs  lOUi 
*22        231 " 
*25        261" 
*11"    ._." 
I27I2  128 
64^8     6UI4 
281"     29 
52S.S     541 
II3I2  II4I4 
73j        73, 
so        80 
Las'.  Sal 
Lasl  Sail 


*99.3, 

*101l4 

235I2 

128 
*234 

139 
150 
f.301 
14 
65 
14 
551 2 

144 

11812 
163 
139 
267 

135 
78 
79 

I9.JI4 
13 
63 

l.'-.OI" 
144 
205 

199 

27 

921 2 

10  01 2 

I8O34 

*961.i 


99s, 

1021-. 
236 

1281: 
139' " 

Dec  OS 

.Jan'oO 
Jan '09 
14 
551 
144 
ILSl 
l)cc"08 
Jan'09 
J  an '09 
135 
78 
Jan 'Of- 
Jan'09 
131" 
11334 
1591" 
Dec 'OS 
Oct'08 
199 
27 
Jan  09 
1001" 
I8O34 
971,1 


Sates 

01  Uu 

Wfei' 

Shares 


*921"       931" 

108  "     1081  •- 

140       Scp'OS 


391 " 

957s 
6 
«1  1 
130 
129 
I25I2 

29 

94I2 
41" 
125 
ISI2 

*7 
2471" 
1563, 

01 

90 
208 
2I4 

72 

98 
131 
78 
171 
*10 
101 


884 

*36_ 
77.3 
25 


878 
37 
7a 
25 


15 
201 2 
2434 
II3I2  114 
*660  665 
3II4  3184 
.31 
77«s 
10 

»4 
15lg 


.31 

78 
10 

2I4 
1518 


1021.  105 
1138     115)i 


201 

Sl-.s 

I5I4 

6 
.55 

4'4 

14''£ 

I2I2 

68 
.25 
191& 

5.14 
8O34 

"s'o 

134 

29 

1 

94 

5'8 
23/f 

101. 

401, 

17 

143s 

"2Vl^ 
443|j 
46% 

4fi 
4o 

*M 
5 


IbUg  161  tg 

:Vti     '4 


241. 

21  " 

1412 

SI2 

.55 
4«4 

14 

I2I2 

66 
.25 

18«o 

*6l4 

7^12 
■.60 

54I2 
131 

2SI2 


02 
A 

*iU 

I6I4 

39 

I6I4 
*78 

IW. 
*14li 

44 

46l« 
5'., 
4334' 

44 
«l« 


2538 
21 

147t, 

.55 

4I4 
14 
121" 
66 
.25 
181" 

61- 
80 

1 
55I4 
133 
281" 

I 
93 

5 

284 
Ifil; 
39I4 
161; 
84 

153; 

141; 

'29"  ■ 
4434 

4(,I.. 

S7s 
44 
441 2 

41 " 

5I4" 
150 

S84 


3 

36 
i=.50 

I6I4 
\i 

1434 
*20i " 

24  ' 
113 
:660 

31 

.35 

7634 

10 


3 

36l2 

1 
lljl- 
.60  ' 
15 
20-\s 
243. 

114 

665 
3Ils 

.35 
771 
101" 


*35 

78 

*24 


834 
37 
79 
241 


3    3  1-16 
3534     361 


214  2  5-16 


15 

103 

11 

'24"'s 
20'<s 
14i>8 
*.SU 

■.55" 

4 

1.384 

1-2=4 

66 
^.20 

18Ss 

*6l4 

78l2 
'.60 

55I4 
133 

281 2 

93" 

5 

2I2 
I6I4 
38 
16»8 
79 
15 
*14l4 


* 


15 
105 
lis* 

'2"5'l4 
21 
147g 

6 
.75 
a.-). 

14  ' 
1284 
66 
.30 
18Ss 

6 
7978 

':-r5i4 

133 
281" 
1  " 
93 
"5 

21" 
lOi 
39 
IOI2 
81 
loll 
141., 


2934 
44 
463j, 
534 
44I4 
44<2 
5 
6 
15*     (51 


29 
44 
46 

5»4 
44 
441, 
»41" 


*.50 

I6I4 
I: 

IWi 

2038 

24 
112 
040 

31 

*.31 

76 

10 

*2 

15 
103 

11 
Last  Sal 

241 2    247f 


1 
I6I4 
.60 
14; 
203.S 
■24h 

11  Sl- 
oes 

31 
.35 
7634 
10 
3 
151" 

io:?3j 
im 


2014 

141" 

51 " 
.55 

*378 

1.334 

*12l2 

65 

*.20 

l.M" 

.5U 

7734 

La.it  Sal' 

53I2    541- 

1.30      132 

2SI2    281 1 

Last  Sal': 


201" 
1434 

51" 
.55 

4 
1334 
13 
65 
.30 
18-- 

5;- 
7S3, 


*25 

*11" 
I27I2 

64I2 

2S3. 

54  ' 

11484 

71 


393j 
957s 

6 
143s 

i;)33, 

1293j 
12618 
29 
94'v 
41. 
125" 
Jan'09 
71" 
252' 
157 
611. 
90 
208 
Jan'O'. 
72 
98 
131 
Jan'09 
17212 

I'oTi^ 

261" 


STOCKS 

BOSTON    STOCK 
EXCHANGE 


''4 
791; 
4. 573 
44 

R-34 
36 
7314 
24I4 
467s 

3 
36 
*.50 
I6I4 
* 
15 
20I4 
24I4 

112 

655 
301" 
*.31 
77 
10 


21 


91 

5 

21" 
16 
381. 
1618 
*78 
I5I4 
1438 


92 
5 

21" 
161- 
3884 
163s 
81 
I5I4 
143f 
Last  Sal' 


291 

4lili 

46 

6 
4,334 
44 
*41" 

5 
150 

3I4 


201" 

4;:iE 
46 

61,« 

4o'^ 

443j 

5 

5 

150 

:i3s 


151" 
10.31" 
11 
2 

"  2434 
20 
141" 

51 2 
*.55 

41, 
1378 
12 
6412 
*.20 
181" 

5I2 
7534 
60 

54 
130 


91 


16 
381" 
16 
*7S- 
1518 
1418 
36 
2934 

4SI4 
4534 

6I4 
44 
44 
*4l2 

51 2 
* 

•3I4 


128 
65-'>x 

287s 

547.« 

1147s 

7I4 

791" 
.Vov'OS 
S0|.'08 

S3 
36 
791  ■ 

2II4 

467s 

36 
1 
](11 
.60 
1.-.1 
2034 
241" 

1 1 23r 

655 
3II4 
.35 
7714 
10 
•'I 
151 
104 
111, 
Dpo'OS 
25 
201 
143 
51; 
.75 
41. 
14 
121" 
65 
.30 
185$ 
5I2 
79I2 
Jan'09 
54I4 
I31I2 
%      285s 
Jan'09 
92 
5I4 

16 

3878 

16'<v 


Railroads 
10  AtchTop  &  Santa  Fe.  100 

Do     prt-t    10< 

124   Hoston  &  Albany 100 

l,3!).s  KosloM  Flevatcil 100 

1  lioston  <S.- Lowell 10(J 

.•nl^  Boston  &  Maine ]0( 

Do      nrc'f 100 

Boston  &  ProvUcnce.lOC 
Bost  Suhurban  Kl  Cos._ 

Do      pref 

57£  Boston  &VVor  EiecCo.';.. 

12.H       Do      pref 

3  Chit  June  Rv  &USY.100 

152       Do      prel 10( 

Cou  &  Mont.  Cla-"*  4. .100 

Conn  &Pas^R'v  pret.lOl 

Connecticut   River 100 

91  K'tcUburg,  pref 100 

13('  Cia  Ry  &  Electric 100 

Do      prct 100 

Malno  Central 100 

4,432  -Mass  Elcctwic  Cos 100 

2,971        Do       pre£ 100 

721  N  V  .N'  H  &  Hartford. 100 

Norttiein  N  H 100 

Nonvlch  &  Wor  prcr.100 

74  Old   Colony 100 

c  Rutland  pref 100 

Seattle  Electrx 100 

20       Do      pref 100 

1,790  Union    Pacific ..100 

0  Do      pref 100 

1  Vermont  &  .Mass 100 

109  West  End  St. 50 

06       Do      pref 50 

Wore  Nasb  &  Roch..lOO 

Miscellaneous 
7,067  .A.mer  Agrlcul  Chem..lO0 

1,030       Do      pret 100 

800  Amer  Pneu  Service 50 

274       Do      pret 50 

3,370  Amer  Sugar  Relin 100 

271       Do      pref. 100 

5,853  Amer  Telep  &  ■J'eicg.-lOO 

70  .American  Woolen 100 

463       Do       pref. 100 

17  Boston  Land 10 

343  Cumb  Telep  &  Teleg.lOO 

Dominion  Iron  &  Steel 

115  East  Boston  Land.. 

670  Ed'son   Elec  Ilium. ..100 

1U8  General  Electric 100 

3,817  MassaelnisettsGasCos  100 

1,905       Do      pret 100 

79  Mergcnthaler  Lino 100 

-Mexican    Telephone..   10 

46  N  E  Cotton  Yarn 100 

86       Do      pret lOu 

322  N  E  Telephone 100 

1'.--  ;ii  c  I  oa-i  .l'uw  ;t  __li)t 

331  Pullman  Co .100 

04  Reece    Button-Hole..   10 

1,057  Swllt  &  Co 100 

30  Torrlngton,  Class  A 25 

,">0       Do       prel 25 


Rumjc  Jot  Year 
1008 


67-\s 

8;;i2 

181U 

'/12110 
20014 

114 
136 

284 
9 

46 
81 2 

•1712 
126 
102 
163 
13yi4 
244 
117 

07 

>;i 

193 

814 

40 
128 
140 
200 
175 

'.'a 

70 

8838 
IIOI2 

7834 
150 

76 

96 
138 


Feb  11 
Mch  3 
Jan  ■, 
Dec  28 
Feb  11 
Oct  22 
Feb  1:: 
Jan  10 
.Met) 
Jan  31 
Novlx 
Dec  1  ,s 
Jan    : 

.I--H1    II) 

Dec  !!■ 

^("P  2t 
Jan  \A 
.Ian  '.' 
Apr  27 
Oct  IC 
Kov27 
Jan  2 
Jan  V 
Jan  6 
Jnc  2'j 
Apr  b 
Jan  11 
Jan  15 
Feb  17 
Jau  2 
Mch  2 
Apr  4 
Jan  13 
Jan  •/ 
Jan  '1 
J'ly   U 


HU/hesi 


I5I4 

141s 

Nov 'OS 

3OI4 

43'2 
46 

01" 
44 
44 

5 

5h 
150 

3'2 


,501  Union  Cop  L'd  &  M'k-    25 

719  United  Fruit 100 

24,558  Un  Shoe  Mach  Corp..   25 

503       Do      pret. 2" 

10,517  US  Steel  Corp ..100 

1,415       Do      pret. 100 

109  West  Te-lep  &  Teleg-.IOO 

70       Do      pref 1U0 

WestlmrEI  &  MIc 5(1 

Do      pret 50 

Mining 
1,660  Adventure  Con. 

125  Alloiiez 

37,659  .AmalKamatcd  Copper  lOU 
675  .Am  /inc  Lead  &  .Sm. 

255  Anaconda 

1,00    Arcadian 25 

3.111  Arizona    Commercial. 

100  Arnold    

1,225  Atlantic    25 

100  Bonanza  (Dev  Co) 10 

1,78,",  BostonConC&G   (rets)    £1 
2,3s.',  Bos&CorbCopASIIMc       .') 

6.672  Butte  Conllt'on 15 

1,00^  Calumet   &  Arizona..   10 

31  Calumet  &  Hecla 25 

72,1  Centennial 2;". 

300  Cons  Mercur  Go(d 1 

3,7,35  Copper  Range  Con  Co  100 

205  Daly  West... 20 

595  Kim  River 12 

1.040  Franiiiin 25 

595  Granby  Consolidated.  100 

10,254  Greene  Cananea 20 

Guauaiuato  Consol 5 

10.321  Isle  Royale  (Copper).   25 

3,052  Lake  Copper 25 

4,427  La  Salle  Copper 25 

115  .Mass    Consol 25 

630  .Maflower 25 

3,730  .Mexico  Cous  M   &  S..    10 

2,085  .Miami  Copper 5 

555  .Michigan 25 

1,022  Mohawk 25 

700  Montana  Consol  C  &  C  10 

1,355  Nevada  Consolidated.     5 

10  Newhouse  Mines  &  S.    10 

15,870  North    Butte 15 

Old    Colony.- 25 

3,065  Ofd  Dominion 25 

432  Oseeola 25 

894  Parrott  (Silver  &  Cop)    10 

Phoenix   Consolidated  25 

283  Quincy 25 

1.412  Rhode    Island 25 

340  Santa  Fe  (Gold  &  Cop)  10 

2,245  Shannon 10 

7,660  Superior 25 

1,942  Superlor&Pltts  Copp.   10 

958  Tamarack 25 

1,523  Trinity 25 

165  United    Copper 100 

Do      prel... 100 

2,956  Unltcd.StatesCoal&OU   25 
1,331  U'S  Smelt  Ret  &  Mln.   50 

2,792       Do      pief- 50 

3,865  Uta-li-Apex  Mining 5 

1,912  Utah  Consollflaled...      5 

575  Utah  Copper  Co 10 

340  y  ctdTla    25 

344  Winona 25 

95  Wolverine 25 

3,240  Wvandot    .„ 25 


111 
49 
77 

192 

1 

40 

75 

105 

oil 

47 

9 


14 

.40 

8 

.25 


13    Jan    3 

77     -Mch  17 

4     Feb  10 

GI2  F'eb  2.'^ 

99l4Jau     2 

100     Feb  18 

99     Jan    2 

16    Jan    2 

7734  Feb  li 

3  Jan  7 
9612  Jan  11 
1434  Jau    ( 

4I4  MchUi 
201  -Mctil? 
Jan  2 
All- 11 23 
Jan  2 
Apr  le 
Mch  2 
Mch  6 
Mch  21 
Jan  4 
J 'no  2: 
Jan  : 
Apr  10 
881?  Jan    1: 

20  Jan  3 
-.^3     May2: 

II4  .Mc1j2: 
114i2Jan  - 
38i2Jan  • 
2478  Jan  0 
2-j  Jau  i 
t^Vi2Jan    i 

4  Feb  3 
59  Jan  1 
1978  Feb  1> 
3*-7s  Feb  IS- 

11"  Feb  21 
24  "Apr 23 
45  Feb  1"J 
2034  Jan  U 
•28  Feb  19 
3  Dec  9 
Jan  2 
Feb  1-? 
Apr  22 
_-  Oct  7 
IOI4  Apr  13 
III4  Apr  14 
15l2Jau  2 
93  Feb  20' 
i6()5     Alch    5 

21  Feb  10 
.25  Mch  6 
55I8  Feb  18 

7    Jan    3 

.99     Mill   (1 

6I2  Apr  22 

80     Jan     1: 

678  Jaru  L 

15s  J'l.s-*;. 

1784  Fel)  17 

10     Sej)  22 

12i4Jau    2 

2l4Mch  b 

.25    .ran  10 

31"  Dec  28 

y^4  Sep  22 

7I4  Feb  25 

45     Feb  19 

.2">     Dec  30 

836  Jan    2 

4*8  Oct'22 

4034  Feb  19 

.50    Jan  15 

28    Jan    2 

77     Feb  19 

lOigJan  11 

1- Mch  11 

77     Feb  19 

2     Meh26 

1-'.,;  ApF    3 

934  Feb  19 

14     Apr   3 

UigOct  17 

56     Mch  20 

1218  Feb  19 

45^  Mch  24 

2334  Apr  16 

9     Mch  31 

28     Mch   6 

37     Feb  10 

438  Sep  10 

29I2  Jan    3 

287s  Mav  8 

2I2  Apr  It 

4i2Jan    2 

115i2J:an    2 

.50     M«v2* 


140 

228 

140 

166 

301 

13 

58 

17 


138 
263 

13a 

85 
193 


90 

215 

3 

78 

93 
12s 

■9 


IOII4  Dec  2 

IO4I4  Dec  2 

i;3u     Dec  It 

Jan  20 

Deo    9 

Jan  2!: 

Jan  22 

.\ovli) 

Mcij2/ 

Nov  1 7 

Jan  25 

60l2Jan  It 

151 14  Dec  11 

I2OI2  Dec  22 

165     .VI  ch   ■ 

Apr  21 

Dec    i 

Nov27 

Dec  10 

Dee  lb 

Nov  27 

1384  Nov 25 

64      Nov  26 

161     Nov   1 

146     Apr    1 

liOo      Feb  Lb 

l96is  Dec    I 

34  Dec    6 

95  Dec  6 
102  Dec  h 
18658  Nov  24 

97^8  Nov  17 
I6I     Nov30 

9112  Sep  11; 
110  Dec  4 
140     iVlcna 

35  Nov  2  4 

96  Nov26 
12  Deo  7 
.3     Dec    7 

1375s  .^o^'  y 
132  Nov  i) 
1321"  Nov  lb 

3238  Dec  11 

9612  Nov'Ji 

4I2  Dec    o 

128     Nov2/ 

2114  Dec   V 

SSg.VovK 

253     Nov2, 

102     Dec    '. 

60     Dec  31 

Nov  / 
Nov  I 
Oct  • 
Nov2 
Dec  31 
Novl 
Dee  24 

I/4I2  Novl 

101"  Nov25 
1081"  J'ly  31 

24  Oct  17 
2612  Dccl, 

2I-.  Jan  '^y 

148     J'ly  14 

6238  Nov  13 

30     Nov    C 

5834  Nov  13 

114      Nov  13 

91  ■'  Nov  13 
8CI4  Dec  lb 
46  i\uv  I 
4418  Sep  1. 

I2I4  Augli. 
4II2  Nov2i 
8>is  Nov  7 
;;u  J 'lie  2 
iS  Nov  lb 
6  Jan  1;. 
4o's  Dec  1 1 

.911      Aug    '. 

I'jl2  Nov  7 
.75     Nov  13 

181s  Nov  II 

25  Nov;:6 
30     Aug    4 

Aug  1 
Jan  15 
Nov  7 
J  lie  y 
Nov  9 
1178  Nov  9 

23j|  Nov  t 
191"  Nov2!^ 

no  .Fly  311 
131s  Aug  3 

278  Jan  22 
20i4.)an  2( 
24I4  Dec  5 
17I4  Jan  14 

83s  Aug-J> 

.75     J'ly  31) 

.8  Jau  1(5 
151 2  Dec  21; 
1512  Nov  y 
73     Nov  7 

138  Jan  24 
2084  Noij'13 

8  Mayl9 
8984  Nov  ? 

1     J'ly  31 

601?  Dec    4 

13512  Dec  31 

Si's  Dec    2 

1>4  >l^an  26 
100     Aug   1 

(iSs  Nov  28 

3'8  Nova9 
I9I4  Nov  » 
3612  Nov23 
2018  Nov  27 
88  Nov  T 
25  Aug  1(1 
I6I2  Nov  11 
30  Nov2(i 
31.34  Nov  13' 
4675,  Nov  17 
47  Nov  11 
Nov  7 
Aug  7 
Nov  9 

.     Nov  Hi 

f?34Nov27 
155     NovlO 

338  Oet    3 


i.ani/i 


1or  Previous  1'ai 
<1UU7 


Loaes:. 


130 

700 
3()34 
.45 
83  ^s  . 


7 

60 
63 

6 


(i7l2N'o\ 

7934  No, 

180     Dec 

11734  No\ 

200     J'nt 

129     Nov 

1.50     Oct 

2SJ      Oct 

8     J'ly 

50      AUM 

16     Nov 

55     Nov 

128     Dec 

9984  Oct 

170     Oct 

152     J'ly 

244     Dec 

110     No\ 

691"  Dec 

73  "  Oct 
190      .A.ug 

7     Dec 

37     Oct 

1271"  Nov 

145  "Dec 

205     Nov 

175     Oct 

25     Nov 

82     Auy 

f-334  Nov 

IOOI2  Oct 

783j  Nov 

14518  No\ 

74  Dec 
94     Nov 

140     Aug 

10     Oct 
721"  Nov 

31"  Nov 

91"  Oct 
!;3  "Dec 
1U5  Dec 
89I4  Nov 
1214  -Mov- 
69      Oct 

3  McL 
931"  Nov 
I-I2  Oct 

.■'.I2  Oct 

185     Nov 

91     Oct 


43 
75 

1S5 


Oct 

Nov 

N0V1 

II4  Dec 

46     J 'ut 

80     Oct 

1.6     No- 


137 

9 
76l2 
20 
241" 

1 
1011" 
36 
2358 
22 
79I2 

A 

60 

26I4 

76 


Aovl 
Nov' 
No\ 

J'!l< 

Nov, 
Oct 
Oct 
Oct 
Nov 
Oct 
Nov 
Nov 
Nov 
Nov 
iMa.\ 


63  Nov 
20  Oct 
4213  Dec 
19  Nov 
26     Oct 

284  Oct 

Ih  Oct 
.35    Sep 

bU  Oct 
,35     Sep 

S'-S  .Nov 


Jligftffi 


1071"  Jan 
lOi'fs  J;in 
240     Feb 


152 
231 
170 
165 
301 
15 
65 


Jan 

Jan 

.M;,v 

Jan 

Feb 

Feb 

Jan 


2884  Jan 


80 
160 
120 
188 
156 
280 
135 
114 

88 
198 


Jan 
Jau 
Jaik 
Feb 
jMth 
Jam 
Jan 
Mch 
-Mch 
Jan 


20I2  Jan 
71I2  Jan 
1901"  Jan 
100  Jan 
226  Feb 
20014  Jan 
45    J&n 

94  Jan 
103  Jan 
I8212  Jan 

93  Jan 
170    Jan 

95  Jan 
110  McU 
147    Jan 


20 

95 

1484 

33 
13714 
13184 
I34I2 

361" 
1021" 

4 
115 

25 
9I4 
230 
102 

6656 

86I2 
215 
484 

75 

90 
126 

-V  — 

I8:i 
11 

113 

221" 
2712 
b's 
120 
69 
29 
503s 

10734 

9 
82 
7812 
80 


Jan 
Feb 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Jau 
Jan 
Jan 
Feb 
Jau 
Jau 
Jan 
Jau 
Apr 
-Mcli 
Jan 
J'ly 
Jan 
Jan 

Jan 
.Ian 
Jan 
Jau 

J'fy 

Jau 
Dec 
Jau 
Jan 
Jan 
Jau 
Jan 
Jan 
Jan 
Feb 


10 

89 

635 

16 


Oct 
Oct 
Oct 
Oct 


.26  Oct 
44I4  Oct 

71"  Dec 
34  Nov 

6  Oct 
65     Oct 

6I4  Oct 

2  Dec 
III2  Oct 

"8'"o"c"t' 
23g  Nov 

.40  Nov 
684  Nov 


684  Oct 

37     Oct 

1     Nov 

584  Nov 


30  Oct 
l2Sep 

18     Oct 

71     Oct 

884  Oct 

i2Dec 

70  Oct 
2  Oct 
II2  Nov 
7I8  Oct 


51  Oct 
933  Npv 
.7  Dec 
22  Oct 
7I2  Nov 
2484  Oct 
277s  Oct 

•25l'2"6"c"t' 


3l2  Oct 
f2i"  Nov 
93  "  Oct 
.10      Nov 


6I2  Feb  . 
74I4  Jan 
121  Jan 
63  Jan 
75  Feb 
1638  Jan 
281 2  .May 

2  Jan 
22  Feb 
.80  Jau 
3314  Jan 


391s 
198 
1000 
47 
.52 
105 
201 2 
41s 
29I4 
161 
170, 
5I4 
301 2 


Jan 
Feb 
Feb 
Feb 
Jau 
Jau 
Jau 
Jau 
.\k-h 
Feb 
Apr 
Jan 
Jan 


30  Feb 
914  Jan 
184  Jan 

15'4  Jan 


241"  Jan 
ijfiii  Jan 
3I2  May 
201 1  Jan 


120  Jan 
21"  Jau 

63  Feb 
181     Feb 

35    Jan 

f3     JitU 

148     Feb 

el294  Jau 

712  J&u 

243$  Jau 


170  Jau 
42>4  Jan 
77I4  M<  li 
01  May 
I3I4  Jan 
70  Jan 
49     Jan 

'7.i)"Jan* 


U'S  Feb 

U    Jan 

198     Feb 

3ii.'>   .laa 


..li-nrtjti       i:  Ex-dlv.  anrl  rlrhtB 


c  I'.c  ()■ 


<.  oi  asiCSi  tJ  caii^ 


!->.'.  auj  aiKCi.  pri  -Ci. 


t  paui. 


-?-t<)0  C  ill  v. 


Jan.  23  19Ua( 


Boston  Bond  Record. 


UOSTOiM  STOCK  KXCi-rUiJ. 
WEKK  ICNOINd   JAX  22 


Am  Telei)  &  T<5l  coU  tr  48.192P 

Couvertlble  4a. .  lH;^t: 

Am  Wnl  Pauer  ]  st  s  t  f)s  i;  19l;i 
Ari7.  t'oJ"  Cop  1  St.  conv  Cs  li»  I  8 
Alcil  TOU  A  H  Fe  BCU  a  48. .  19ili) 

A(X)u«iment  g4s J 'ly  11195 

StjttDi)e<i J'ly  19Hfi 

50-year coBV  Js 195'5 

10-year  conv  6s 1917 

postouJileci  1j  Ouiisol  6.s.l'.'24 

Boston  <fe  LiOweU  4a 19li; 

Boston  oi  Maine  4'i2s 1944 

Boaton  Termmal  Ist  3*28. 1947 

Bnr<&  AloKiv  ex  ^is 191^ 

Non.eiemi)t  Os 191« 

Sinking  lund  as 19Hi 

Butle  ot  Boston  Ist  (>8 1917 

Oedar  Rap  &  Mo  R  Ist  78.1916 

2il78 1909 

Cent  Veriut  Ist.  g4s..Mayl92u 
0  B  &  vi  Iowa  DiT  let  6s. 1919 

lowaDlT  l8l4s 1919 

Debenture  6s 191ii 

Denver  Eiien  4s 192V 

Nebraska  Exien  4s 1927 

B  &  a  VV  8  t  48 1921 

Illinois  Div  S^js 1949 

Joint  bonds  See  (3H  iionherii 
Ohio  JO  Ry  <te  StK  Yds  68.1915 
Coll  trust  relunillng  k  4s194u 
Ob  Mil  <fc  8t  P  Dub  D  6s..  19211 
Ob  M  «&  St  i*  Wis  V  -iiv  6sl92() 
Chic  ds  Ko  Mlou  Isi  gn  5a.l98i 

Chic'ifc  W  Mich  gen  os 1921 

Concord  <fe  Mont  oona  4S..192U 
Conn  <fe  Pass  R  Ist  b  4s...  i94;i 
Cons  8  S  liCoUtrg48Ctl8  1957 

Current  River  Ist  58 ia27 

DetGrRapAW  I8l4e...l94b 
Dominion  Coal  Ist  s  t  68..  1940 

i^tonburg  is 1915 

43  ...  .  ......     .  ........1927 

JTrenit  miC&  Mo  V'i  steal  ".1933 

Unstamped  Ist  68 1933 

9t  Nor  C  B  <fc  y  coll  tr  4s  1921 
Ivesristered  48 11)21 


sS 

J^ice 

WeeKfs 

^.^. 

Jiani/e 

f'ridav 

Kange  or 

a^ 

Year 

~a. 

Jan  2'J 

Last  Sale 

«  - 

J  908 

am           ASh 

Lov        HUih 

A" 

Low    Hiqn 

J.  J 

92     Sale 

91^g        92',. 

31 

78  "u    '12'... 

M-S 

92^8  Sali- 

92\        03 

274 

8<l'ht9G.S 

J-J 

1!78:>4  Mar'OS 

<!7834T7H^, 

M-S 

Itio     U«)o'(i8 

... 

112      170 

A-O 

i()0»g  HalP 

100^      l()0-\ 

0/ 

90  "s  H>2' 

Nov 

9i;'.j    9  3 '4 

U2''»Jau'0i' 

8.-.        92.V 

M-N' 

9213    xri\ 

91      Sdp'O.- 

9!         '11 

J -I) 

lU'j'.;  Jan'OB 



liSJ"s,*.100'8 

J-l) 

\<j\:>\ 

1 05 14  Uec  '08 

96^8  lOVV 

M-S 

111)      HVL)'t)4 
lUl      Sep '00 
104  I-,  Oct  '0.- 
112'-.!  .J an '03 

l-.l 

.... 

,l-.l 

104      104S 

F-A 

.)-.l 

104      Oct  '07 
102      Sep  '05 
99  -u        99  \ 
100     J'ue'Ol 
117     J'ue'08 
limj'ly'05 

'1 

,1  -  „' 

.l-J 

97       98  S. 

A-O 

Wl-N 

.... 

117     117 

J -I) 

CV-F 

sii-j 

81»4            81^4 

J 

76        82  S 

A-O 

11103  Oct '07 
100     Dec 'Oh 
100     Apr'08 

99  =8  Jan '09 
loo's  Oct  '08 

97iaMay'07 
1)93     Dec '08 

102  Hi      10234 

A-O 

.... 

96^4  1100  >, 

iVl-N 

100      100 

F-A 

98 »»    99 14 

iVI-N 

9838  100 't 

M-S 

l-,l 

17 

80     1193 

J-J 

1023,  Bole 

99      10314 

A-O 

90     

91^1        91I4 

J 

85        89 

.l-,l 

118     J'ly'08 
120     Feb '05 
101     Jan-oy 

.... 

118      118 

,1    ,1 

(Vl-N 

101      

95      100 

J-D 

103>4 

103         1033s 

t 

97     102 

J-D 

91     Deo '07 
112i4Jan'03 

171^       18 
104     Nov'06 

89           9018 

A-O 

J-J 

23 

im,    18^4 

A-O 

A-O 

00     

29 

80        90 

M-N 

91     Nov'08 
lOaisApi'Oo 

9(5     Apr'O- 
128HiApr'0ti 

.... 

90     1192 

VI- S 

M-R 

.... 

96       96 

A-O 

128     12812 

A-O 

"9734  SalV 

140     Aur'05 
976s       98 

J-J 

85 

92i-4ll993f, 

y-J 

97^Sa]f 

973i,       973^ 

;i 

Wi        98^'., 

boston  stock  exoh'gk 
Wkbk  Endin"  Jan  22 


niiiioia  steel  deben  5s 1910 

iS'on-conveitdeben  5s...  191 3 
la  Knlls&Sioux  Cist  7»..  1917 
K.iu  C  Clindi  Snr  1st  5a...  192.". 
KauCFtSAGiiU  ext68..1911 

Kan  C  Ft  Scott  «fc  M  Os 192h 

Kan  CM  &  BKen4.s 1934 

Assented  inoomi;  5s 1934 

Kan  C  &  M  Ryife  lir  1st  5sl92Vi 
.Maine  Cent  cons  lat  7s...l9lJ 

Cons  1st  4s 191^ 

Marn  Hough  &  Ont  ist  Os. 1925 
Mexican  Central  cons  4s..  19 11 

Istcons  iuc3s Jan  1939 

'Jd  cons  inc  3s Jan  1939 

Mich  Teleplst  5s 1917 

Minne  Geu  Klec  con  g  5s  1939 

New  Eng  Cot  Yarn  5s 1929 

New  EngTelepli  os 1915 

5s 191b 

-New  liiigiand  cons  g  5s...  1945 

Boston  Term  1st  4s 1939 

N  y  N  H  <fe  H  con  dob  3  HiSl95li 

Conv  deb  Os  (ctts) 194^ 

Old  Colony  gold  4s 1924 

Oreg  Ry  &  Nav  con  g  48. .194b 

Oreg  Sh  Line  Ist  g  Os 1922 

Kepub  Valley  1st  s  t  0S...1919 
Rutland  Isl  con  gen  4  "38.1941 

Rutland-Canadian  1st  4sl94.' 
Savannah  Klec  1st  cons  58.1952 

Seattle  Klec  Ist  g  5s 1930 

I'errc  Haute  Klec  h  os 1929 

Torrington  Ist  g  5s 1918 

Union  Pac  RR&  Igr  k4s.1947 

-O-yearconv  4a 1927 

United  Fruit  conv  gen  os.l911 
U  S  Coal  &  Oil  l.st  8  f  bs..  1938 
U  S  Steel  Corp  10-00  yr  5s.  1903 
West  End  Street  Ry  4s. .  ..1915 

Gold  4'a8 1914 

Gold  deoenture  4s 191b 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsiu  Valley  Isi  7h..190;i 


J.J 
A-O 
A-O 
A-O 

J-D 
.Vl-ls 
.VI.  S 
M-S 
A-O 
A-O 
A-O 
A-O 
J-J 

.riy 
riy 
J-J 
J-J 

F-A 
A-O 
A-O 
J-J 
A-O 
J-J 
J-J 
F-A 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
M-S 
J-J 
J-J 
.Vl-S 

,vi-^ 

M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


ITiCO 

/•'riaau 
Jan  Ti 


Hxa          ASh 
1001.2 

100 '4  Sale 


1191, 

91      

b7     3alo 
103'-.. 


103 


104 


105      100 


104i4Sale 


99  "e  Sale 


Weeic's 
Kaiiye  or 
Laxt  MaLf 


how 
lOUH, 
HiO'4 
117 

95 
100  hi 
119 

90 

87 
103  1., 
iVA\ 
101 '4 
115 
118278 
11 10 
l|l5i-4 


Jan 'OS'  . 

1  oo^j 

Aiir't)- 

Jan'O. 

101 

119'- 

Jau'Ov 

f-7 
Jan  '09 
Nov'OO 
Sep  'd;. 
J'jie't'i^ 
l^ec'o- 
Apr  '0.- 
Apf  'o 


1021.2  Aug'04 
103  103 

100 -8  Jan '07 
lOO'u9op'0^ 


99 
u:i4  Si 
9812 

li90'-4 
111  20 
105 
10712 
102 

9812 
104 

97 

99'q 
10238 
lIlOHSa 
110 
120 
104 

90 14 
lOlig 

99=6 

ilSl4 

9« 
i|94>2 
101. 5e 


99 
Nov'08 
J'ly  u," 
J'ly 'O.- 
Oct '0.- 
Hec'O; 
Nov'Oa 
Mai '02 
May'Ob 
i.)ec  'Oi- 
Apr'O'i 
Nov'O'J 
Jan '119 
Nov'O^ 
Jan  '08 
125 
104^4 
Feb 'Oh 
>ep  '0» 
Deo 'Ob 
UCI  'Ob 
99  W 
Sep  '<J\> 

AllL-'O" 


iear 

,  U'Jti 


how  Hiah 
97  "4  100 14 
95     lOOs, 

tll7      117 
90       90 

100     100 
2Ul09Vjll6l4 
X7V2    91 
,S0         88  V, 

'.DUh  102  14 


15      116 

74      1185 
10     lilO'g 
I514III5I4 


■,)3  .  102 


1 00  la  100  Hi 


791211101 
.1934  11134  >« 

98  4  98Hi 
".i0'-4l|96i4 
103  11120 
105      106 


00  Hi  105 


.  99  'e 

*!843e 
liO 

10238 

1180 
90  "it 
01  's 
9968 
98  W 
79 


'a 


■i 


1103' 

11106 

117 

127 

103 1» 
90^4 

1011, 
9934 
99  Hj 

as 


NoTii — Buyer  iia.vs  aocriieu  inieresl  in  addition  to  tlie  purchase  price  tor  all  Bosiou  Bonds.     ■  -No  pnco  Friday  ;  latesi  oiu  ana  asKou 


I'lai  uiicu 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


■'Imre  i'riccs — Not  I'er  Ceticuin  Prices 


tia'iirdmi 
Jan  16 


10812  111 
• I4I1 

■23       

*10      


•45 

3^34 

III4 

19 

59 

15  Kj 

96 14 

7418 

2 
66 14 
•42  Iq 
11»8 
25^4 
O8I4 


jJenaau 
Jail  IS 


■SH\ 
U', 
19  >, 
S93, 
1534 
9  OH. 

7434 
'J 

66Hi 
43 
1134 
26 
68 '8 


'4512    46'i 
51'g    52 
91»8    92 


105      107 

' 14H.' 

•23      

'9 '4     10^4 


45  45 

3834  39 1» 

•Ills  1114 

IS^j  19'4 

58  591-., 

I5I2  16 

VOHi  961-, 

7414  7434 


66  Si  66''» 

42I4  42  S 

ll^'h  li'-t 

26  2b  S 

08«x6  69 


♦4534  46.», 
52  5'2  S. 
9214    '.2'.. 


J  ueaa  au 
Jan  19 


107     los 


Weunesaay 
Jan  '■iO 


108 


108 

las.;* uii 

'23        25     i    -23        25 
-93^     lOi^l      'Ua^     10I4 


o'-l 


43 
38  »8 
1114 

18 'b 
5812 
j5 

S6'4 

74 

l"l6 

0612 
'4212 
1134 
20 
08  Hi 


45 

III4 

IS'-. 

58  H. 
1534 

96'-,  I 

1  'e 
66liia 
43  I 
ll^ai 
201b 
08->< 


•4534  463, 
5218  52 '4 
92        92 


'44  Hi 

39 
XlO^g 
18\ 
OOl-i 
1434 
90I4 
V4i6 

li-^w 
00  .,, 
42 14 
i  134 
20 '4 
6334 


45 
39 't 
11 
19 

58  Hi 
15 
96  Hi 
7434 

Il3l6 
6Sl3,5 

42 14 
1134 

27 
dSiBie 


•4534  463, 
52-18  523< 
92        92  "4 


Tfiursday 
Jail  -il 


il-idau 
Jan  'i2 


108      108 
' 14'-. 


<934      IOI4 


•44I1    46 
39        39I4 


11 

18 

•58 

15 


•30  

♦79   SO 
•107  loS 
♦  IBHj  14  H, 
>24   25 
"9^8  lOig 


111* 

18iv 
69 

I5I4' 


9038  96\i 

74  743g 

6638  6634 

42 14  42I4I 

11>4  12. 

27  ^73, 

08»8  69 


•46        47 
53        5334 
9213    93 


*45 
3  9  "4 
11 
J8I4 
581a 
I514 
963g 
74 14 

•i»4 

m\ 

42 

ll'^s 
2734 

6.S''5 
•46 
•46 

5312 

93 


45  Hi 
39  H. 
11 
19  H. 
5934 
15  H, 
973, 

74=8 

66'6 

42  Hi 

12 

2d', 

Btfiie 

47 

•1/ 

64 

93 12 
30 


SaUs 
of    tht 

Week 
Shares 


722 
ib 


15 

4,938 

l,31.'i 

7,78i 

3,177 

3,24;^ 

4,301 

6,163 

510 

2,880 

775 

lo,89z 

10,489 

9,903 


iO.lU 

3,767 


ACTIVE  .«*TOCKJ-t 

Cl'or  Jionds  and  Inactive 
Stoc/cs  see  below  J 


iialtiiiiure 

Con.  Gas  EL  L.  m  Pow.lOO 
Do     pret 100 

Northern  Central 50 

seaboard  (new) 100 

Do     2d  pret loo 

United  By  <fc  Electric.   60 

i'hilntlelphia 

.\.merican  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America  lo 

ueu  Asphalt  tr  otis loo 

Do     prettretfa 100 

Lake  Superior  Corp 100 

Ljenigh  C  &  Nav  tr  ctts.  60 

l,ehigh  Valley 50 

.UarsdeuCo 100 

Fennavlvauia  RR 60 

Philadelp'aColPitlsb).  50 
i'hiladelpbia  Electric^.  25 
fhlla  Rapid  Transit ...   50 

Ueading 50 

Do    lat  prel 50 

Do    2dpie£ 50 

Union  Traction 50 

United  Gas  Impt 50 

WelsOach  Co 100 


Bange   lor 
icar  Wj3 


Lowesi 


20 
65 
80 
4 
10 
It) 


Jan  1; 
Mar2ci 
Jan  2 
Feb  12 
feb  It- 
.lan    h 


4234 
26"8 

8'2 

3H. 

19 'a 

7814 
52»8 

15,6 

0l«i8 

34  Hj 

5Hj 

^1218 
463 16 

39 
37  Hi 
»44\, 
73i« 
25 


Mar  '■ 
Feb  It) 
Jan  25 
Jan  9 
Jau  b 
Feb  29 
Jan  2 
Feb  29 
Jau  2b 
Jan  2 
.Mar  3 
Feb  2. 
J'ue  9 
Ffcbl 
Jau  3 
Jau 
J'nelo 
Jan  . 
•f  ne2'.^ 


Hiahexi 


30  Deo  '( 
8 IH,  Dec  31 
102  JJcc3i 
1 5  Deo  \i : 
26  Dec  2, 
12     Moyi'i 


4612 
40  Hi 
UI4 

1938 

59  Hi 

iV 
973g 
7634 
2 '8 

UShs 
4434 

1238 

25  Hi 
7III10 
45  H, 
48Hi 
56I4 
9434 
28 


Xovl. 
Dec  14 
Dec  14 
Dec  2: 
l.)ec2!> 
Dec  24 
Dec  li 
Dec  3. 
Apr  2-1 
Dec  3b 
Dec  11 
Nov  ! 
Dec  3  I 
Dec  14 
Doc3' 
Deo  6 
Apr  23 
Dec  21 
Novl)- 


t-anije  for  lYevioua 

year(iyo7) 


Lowest        Highest 


33Hj  Jaij 
80  May 
78HjNo^ 
1 0  Nov 
24     Dec 

S'bOCl 


4314  Dec 

22     Oct 

7^6  Oct 

3  Oct 
1334  Nov 

4  Dec 
69  Oct 
4  8  Hi  Oct 

%  No\ 
.152  isov 
3334  No\ 
63^8  Nov 
(tl2  iSlo\ 
3538  Oct 
36  Hi  Nov 
32  Hi  Oct 
41'g  .\u 
661a  Oct 
25     May 


35  Jan 
85  J  an 
97  Jan 
23 14  Jan 
48  Jan 
16     J'tie 


51     Jau 

47  4  Jau 

lia^Jan 

a     Jau 

30     Jau 

10     Jau 

103     Jau 

78''8  Jan 

2 12  J  au 

701I16  Jan 

48 '4  Jan 

9     Apr 

J 20 le  May 

69  3^,  Jan 

453e  Jan 

47     Jan 

6038  Jan 

96 'g  Jan 

30  Feb 


l'Hll.AOk<:i,l'UlA 


Inactive  Aloclut 

Allegheny  Val  pret 5( 

American  Cement 50 

Amor   Vipe  Mtg 100 

Bell  Telephone  (Fa).lOo 

Cambria  Iron 50 

Cojitral  Coal  d;  Coke.  100 
Oonsol  Trac  ot  N  J. ..100 
Diamond  State  Steel..  10 

Preferred lb 

Easton  Cou  Electric  (;.50 

Klec  Storage  Batt loo 

:Preterred 100 

fBWayne&W  V loo 

Germanlown  Pass 60 

Indianapolis  St 100 

ludiana  Union  Tr 100 

Insurance  Co  ol  N  A..10 
later  Sm  Po  w  <fc  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.lOO 

Lu  BroUiers 10 

Little  Schuylkill 50 

MinehiU  <fc  Schuyl  H..50 
N  Haven  iron  <fe  steel. 5 

Northern  Central 50 

North  Peun.syivania..50 

Poriusylvania  Salt 50 

Pennsylvania  .>;eel..lOO 

Preferred 100 

Phila  Co  (Pitts)  pret. ..50 
Phil  German  &  Norri8.50 

Phila  Traction 50 

Railway.-i  General lo 

Susqueu  Iron  <fe  Steel.. 5 
Tidewaier  Steel 10 

Preferred 10 

Tonopah  Mining  01  Nevl 

Uuion  Tr  ot  Ind loo 

United  N  J  RR  &  C.  100 
Unit  Trac  Pitts  pret. .50 
Warwick  Iron  <fe  Steel. 10 
West  Jersey  &  seaSh.50 

Wustmoreland  Coal 50 

W'lk"."*  (ins  A    EK-c.loi 


hid      Ask 


40 


102 
46 


4334 


21 


9S 
30 


15 

'"o'i" 
iof 
iotf' 


43I2 


91 


263  H. 


8 
49 


41 


10214 


44 


21H< 


10 
16' 


44 


91  H 
8I2 


6I4 
254' 


Sig 


HHIIiAUKM'UlA 


Al  Val  E  ext  78  1910  A-O 
Alt&LVElec  4  '2S'33.F-A 
AmRyscouv5s  1911.J-D 
Atl  City  l8l  58  g '19.  M.N 
Balls  Ter  1st  58  1920. J-D 
Bergjfc EBr w  IsL  6a'21  J-J 
Bethle  Steel  68  1998. Q-F 
Choc <fc  Me  Ist  6s  1949  J-J 
ChOk&G  gen  58 '19  J  J 
Col  St  Ry  1st  con  5s  1932 
CouTracofNJ  1st  53. '33 
E  &  A  1st  M  5s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctts 
Eq  II  Gas-L  Ist  g  5s  1928 
H  <fe  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  4s. 1933 
Inler.ntate  48  1943  ..F-A 
IjelUghNav  4Hia  '14.Q-J 

RBs  4s  g 1914. Q-F 

Gen  M  4Hi8  g.  1924 -Q-F 
Leh  V  C  lat  58  g  '33. .J-J 
Eeh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-D 

Annuity  68 J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Tran  con  48 '35 J-D 
New  Con  Gas  5s  1948  J  -D 
Newark  Pass  cou  5s  1930 
NY  Phcfe  No  1st 48  '39  J-J 
Income  4s  1939. ..M-N 
NoOhioTrac  con5s'19.J-J 
Penn  gen  Os  r  1910..  Var 
Consol  5s  r  1919. ..Var 
Penn  &  Md  Steel  con  6a. 
Pa  &  NY  Can  68  '39.  A-O 

Con  48  1939 A-O 

Penn  Steel  Ist  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
1'  Co  latife  coltr  5s'4J  M-S 
Con<fe  col  tr  58  195iM.N 
Phil  Elec  gold  trust  ctts. 

Trust  certits  48 

P  <fc  E  geK  M  5  g '20.  A-O 
Gen  M  4s  a  1920. .A&O 


Jiid      Ask 


105 


llbHi 


10334 
"10534 


93 14 
107 


40'-., 


lOSk, 
110 


1071. 

1203^ 


981, 


99Hi 


104 
110 
111 


9834 

102  H. 
7438 


110 


93  H, 


41 

ioi'i^ 


150 

98 12 
60 


106 

9a78 


7412 


>'llll.,Al>i^l.l'tilA 

Ph  <fc  Read  2d  58  '33.  A-O 

Cou  M  78  1911 J-D 

Ex  Imp  M  4s  g  '47.  A-O 
Terminal  58  g  1941. Q-F 
P  \V&  B  coltr  4a '21.  J -J 
Portland  Ry  lat  08  1930. 
Roch  Ry<fc  Ecou5s'54J-J 
SpauisliAiuIr  Oa  '27  J-J 
U  Trac  Ind  gen  5a'19.J-J 
Un  Rya  Tr  ctts  4s'49J&J 
United  Rya  Inv  1st  coll  tr 

slus  1926 M-N 

U  TracPii  gen  5.s  '97  J-J 
Welsbaoh  s  1 5a  1930. J-D 
Wlks-B  G<fcE  con5s'55J.J 

BAI/rii^lOKK 
Inactive  ."StuckM 

Ala  Cona  Coal<fe  lion.  100 

Prei 100 

Atlanta*  Charlotte..  100 
Atlau  Coast  Line  RR.IOO 
AtlauCoaslL  (Conn)iOO 

Canton  Co 100 

Coua  Cot  Duck  Corp.  ..50 

Prelerred 50 

Georgia  Sou<&  Fla...lOO 

Ist  pret 100 

2d  pre! 100 

G-B-S  Brewing 100 

Bouds 

Anacostla  &  Pot  58 

Atl  <fc  Ch  ext  4  HiS  '10. J-J 
Atlan  C  L  RR4sl952M.S 
Atl  Coast  L(Ct)ctIs  6s  J-D 

Ctts  ot  indebt  43 J-J 

5-20  yr  4s  1925 J-J 

Bait  CPass  l8t  58  '11  M-N 
Bait  Fundg  5s.  1916  M-N 

Exchange  3I28  1930  J-J 
Balt&PlsCOsmril  A-O 
Bait  Trac  Ist  58.. '29  M-N 

No  Bait  Div  5s  1942  J-D 
Cent'lRycoc58l932  M-IS 

Ext<fc  Imp  58.1932  M-S 
Chas  City  Ry  lat  5s  '23  J-l 


md 

Asl^ 

107' 14 

120 

121 

loo 

99^ 

102 

1021-. 

74  H, 

75 

82 

82  1-, 

105 

76 

761a 

"»o"' 

235 

249 

93 

95 

634 

1^^ 

231a 

25 

20 

22 

90 

95 

67 

714 

2 

3  Hi 

103  Hi 

10334 

100 

96  H4 

97  H. 

100 

105 

81 

82 

85 

88 

1011., 

102  H, 

1071..; 

1081.. 

100 

100 14 

102 

110 

113 

113 

il5 

108 

10434 

106 

UAI/I'l.HOKt!, 


Chas  Ry  G  <fc  .Kl  5s  '99  MS 
charl  C  <&  A  ext  58. '09  J  -J 

2d  7s 1910  A-O 

City  cSi  Sub  Isl  58. .'22  J-D 
(.'ilydi  SuO(  Was)l8t58'4b 
Coal.b  I  Ry  1st  58'20F-A 
ColAGrnv  l8t63.1916J-J 
Consol  Gas  6s. ..1910  J-D 

58 ...1939  J-D 

Ga  <fc  Ala  Ist  cou  OS '45J -J 
GaCar&N  1st  53  g '29  J-J 
Georgia  P  Ist  6s. ..'22  J-J 
UaSod5F'lalst5sl945J-J 
G-B-S  Brew  3-4s  1961M.S 
2d  income  58  1951  M-N 
Knoxv  Trac  lat  58  '28A-0 
LakeR  El  Ist  gu58'42M-S 
Macoii  RydcLt  1  st5s'5  3  J-J 
Memphis  St  1st  5s'45  J-J 
MetSl(Wa8li)l8t5s'26FA 
.\lt  Ver  Cot  Duck  lat  58. 
N  pt  N&U  P  1st  5s'38  M-JM 

General  5s 1941  M-S 

Norfolk  St  1st  58  '44. .J-J 
North  Cent  4  Has  1925  A-O 

Series  A  53  1926 J-J 

Series  B  68  1926 J-J 

Pitt  Un  Trac  5s  1997.J-J 
Poto  Val  Ist  58  1941. .J -J 
Sav  FlacfcWe8t5s'34A-0 
Seaboard  A  L4s  1950  A-O 
.Seab  &  Roan  58  1926.J-J 
.South  Bound  1st  5s. .A-O 
U  El  L&P  lst4i2S'29  M-N 
Un  Ry  &  El  1st  4s  '49  M-S 

Income  4s  1949 J-D 

Funding  os  1936. ..J-D 

VaMid  2d  ser  6s  '11. M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-5a  1921. M-S 

5th  series  5s  1926. M-S 

Va  (Slate)  38  new  '32.J-J 

Fund  debt  2-3s  1991.  J -J 

West  N  C  COB  6s  1914  J-J 

We3VaC&Plst6g'llJ-J 

Wil  tfc  Weld  5s. .1935. J-J 


Bia     ASIC 


88 
lu7 
105 
109 
102  Hi 
iOO 
109 
102 
11)  1, 
102  S 
104 '4 
112 
109 

44 

14 
103 
109 

"95 '12 
110 
79S8 


106 

107 

113 

113 

107  Hi 

I0714 

113 
04  H, 

105 

102  Hi 
93 12 
86  s 
oil, 
78 

105 

108 

103 

106 
921.^ 
92  H, 

107 

102 12 

1  10 


91 


111 


112 

10214 

11134 

103 

10434 

115 

lU9Hl 

15 

16 


96 
79"'8 


108 
no 
116 
lib 


65 


96 
85°8 
5214 
79 


94 

94 

109 

103 

116 


'*  Bid  and  adked;  uo  sales  ou  this  day.   ifEx-rights.    ll$7.50paid.    t$12>4paid.  t:$13>apaid.  j  $35  paid.   aSeceipts.    <>$2&paid.  «  $li<J  paid,  d  <t>i2  ig  paid. 
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Volnrne  ot  Hnsinffss  al  -StocK:  r.ixcaan.ees 

TilAXSACTlON-.    AV    -Hi,    NEW    YORK    S'iOCK    EXCHANGIO 
DAILV,  WEKKLY  AND   YEAii:;.Y. 


Wee':  ending 
Jan.  22  1909. 


Satvirday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Total 


SicVj. 


S'larcs. 


558,850 
CS1.S92 

59/, /sa 

£14,743 
..(■b'.6S7 
0G2,5SS 


3,5S.',.",J9 


Par  vclue. 


S5o,505,000 
64, 999,'.)  50 
57,501,400 
50,124,000 
54,155,200 
03,539,850 


.S344, 185,400 


Railroad' 

&c., 

lionas. 


Stale 
Bonds. 


S2 ,819,000 
0,289,500' 
5,934, OJO: 
5,338,500 

5,;i39,aoo 

5,710, 50j 


$36,001/ 
(;7,00. 
102, .'iOU 
3011,500 
1.54,00;^ 
83,500 


V.  S. 
Hands. 


SI, 000 
"l,o6u 


10,000 


S31.739.500        S749,500l     812,000 


Sale:  at 

New  1  ork  Stock 

Exc'wniie 


Stocks — No.  shares 

Par  value 

Bank,  shares,  par. 

Bonds . 

Government  bonds 

State   bonds 

KR.  and  misc.  bonds. 

Total    bonds 


Week  cndinj  Jan.  22. 


Jan.  1  to  Jan.  VZ. 


1909. 


1908. 


1909. 


1908. 


3,587,549 
.$344,185,400 


.%12,000 

749,500 

31,730,500 


4,180,718 

3349,565,525 

6,700 

.«;5,000 

992,500 

10,479,000 


13.726,978 

$1,274,277,625 

2,500 

537,000 

2,304,000 

94,395,000 


,000]    S17,476,500l 


896,736,000 


13,850,232 

51,170,079,200 

15,700 

,?59,000 

4,231,500 

61,026,90-:; 


805,317,400 


DAILY  TRAN.SACTIONS  AT  THE   BOSTON  AND   PHPL.^DELPHIA 
EXCHANGES. 


Week  endlnq 
Jan.  22  1909. 


Saturday 

Mond.av 

Tuesday 

Wednesday 

Thursday 

Fridaj- 


Boston. 


Listed  I  UnlUitca  1 
shares.    ! 


snaT:s. 


Bond 
sales. 


Total 


2L,495 
25,520' 
24,7081 
29,181 
36,194 
26,357 


14,337 
20,386 
12,136 
11,550 
13,209 
16.841 


805,500 
207,500 
210,000 
149,000 
79,000 
159,000 


164, 455'       ?S,459|     $876,000 


Philadelphia. 


Listc'i 
shares. 


10.137 
16.752 
10,489 
21,844 
37,854 
44,071 


141,14; 


Unbilled 
shaies. 


3,125 
G,1U5 
4,U4i; 
4,671 
15.643 
10,92> 


44,548 


Bond 
sales. 


S50,640 
04,62.: 
54, JOG 
81,900 

129,340 
51,200 


S432,00- 


Outside  Securities 


A  weeKiT  revieiL  'jr  the  i-w^T^r   Marnei  itiii  oi    •■.una  on  a  v?cca'i7i  ■ 


^tieet  Railways 

i\ew   York  C'llv 

Bleeck-  St  &  Ful  F  stk.lOi 

e  1st  nitije  4?   1950. J- J 

C  H'y  &  7tli  Ave  stk..JOU 

;      e  Zd  nUure  5s  1914. .J-,! 

Con  5s  1943  iecStocli 

B'way  Surf  1st  5-,  tru  1924 

cCent'l  Crosst  n  sik..lOi' 

e  1st  nitjre  6s  1922. M-i\ 
c  Cen  i'k  X  &  K  H  stk  lot 
e  Clir't'r  &  10th  St  stk  lOf 
Col  C-  9th  Avi-os5Cf  Stocl- 
Dry  D  K  n  &  B— 

e  1st  sold  5s  1932.. J-!, 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  63  1914 F-A 

e  42d  &  GrSt  F'y  stk. lot. 
42d  St  M   iS:  St  N  Ave. 100 

e  1st  intsre  6s  1910. /H-i 
2d  Income  Os  1915. J-J 
Inter-Met — See  Stk  Exoh 
Lex  Av  I'ifPavF  5s  See  Sti; 
Metropol  St  Ry — Sec  Stk 
Ninth  Avenue  stock. .100 
Secout!  Avenue  stock. loi 

e  1st  mterc  5s  1909-M-.^ 

Consol  5s  1048 F-A 

e  Sixth  Avenue  stock. lOo 
Sou  Boulcv  5s  1945. .J-J 
So  Fer  1st  5r  1919. ..A-O 
Third  Avenue — See  Stock 

Tarry  VV  F  &  M  5s  1928 

YkersStRRSs  1946  A-O 
28th  &  29th  StS  1st  5s  96 
e  Twentv-Third  St  stk  lOo 
Union  Ry  1st  5s  1942  F-A 
.-  VVestchest  IslSs  '43  J-J 
'  Hrooklyv. 
Atlan  Ave  5s  1909 A-0 

Con  5s  g  1931 AC 

B  B  A:  \V  1;  5s  iy33..A-C 
Brooklyn  City  stock 1< 

Con  5s — See  Stk  Exch 
Bkn  Hets  1st  5s  1941  A-0 
Bkln  t;  C:o  &  Sub  See  Stk 
Bklyn  Rap  Tran — 6"cc  Stk 
e  Coney  Isl  &  Bklyn. .100 

1st  cons  g  4s  1948. .J-J 

Brk  C  &  .N  5s  1939. J-J 
Gr'nt&LorSt  lst6s.A\&.N 
Kings  C  El  4s — See  Slock 
Nassau   Elec  pref 100 

5s   1944 A-O 

1st  4s  1951 — See  Stock 
N  VV'bg&Flat  1st  ex  4  y,^ 
Stclaway  1st  6s  1922. J-J 

Other  Cities 
Bullalo  Street  Ky — 

Istconsol  5s  1931. .F-A 

Deb  6s  1917 A-0 

Columbus  (O)   St  Ry.lOt 

Preferred    IOj 

Colum  Ry  con  5s — 5ccPh 

Crosst'vvn  1st  os  '33  J-L 
eCoMii  Hy  &  Lt'^com.lo> 

ePreferrcd lOi 

Grand  Rap.ds  Ry 100 

Preferred IOl 

r  Louisv  St  5s  1930. . J  &„ 
Lvnn  &  Bos  1st  5s  24  J- 1 
c  N.;\v  tin  Rvs  &  Lgt-100 

ePreferrcd lOo 

Gen  M  g4  Hs  '35  See  ^ 

'  i\orth  Chic  Street   See  Cb 

Put)  Serv  Corp  of  N  J  .100 

-1  r  ctis  2  'Jo  to  6  %perpe' 

Coll  5s  g  notes  09.M-^ 

North  Jersey  M  Ry  10( 
1st  4s  1948 -M-N 

Cons  Tract  of  ii  J..10w 
Is.   5s   1933 J-1 

New'kPasHv  us  '30  J-. 

Kapid  Iran  .St  Ry.loo 
1st  OS  1»21 A-t 


Bid      A  si: 


14 

(  5 

12- 

100 

Exe 

§99 

80 

9j 

30 

60 

Exc 

92 

?   50 

200 

'Jo 
2L0 

30 
i95 

6) 

nnge 

E.\c 

Exc 

100 

15 

9  . 

7J 

120 

§60 

^85 

Exc 

70 

80 

25 

20) 

590 

570 

59.) 

597 

.'h 

V..ii 

Exc 

95 

Exc 

Exc 

85 

7/ 

93 


20 

75 

48 

103 

list 

104 

120 

10 

60 

!.'0 

list 

96 
60 

■.:70 

102 
250 

'99' 
60 
list 
'ist 
list 

19  I 

5 
100 

SI 

no 

85 

95 

list 

90 
8i 
3  J 
■.■50 
95 
8.1 

101 
'.;U 

LO.' 
195 
list 

10  1 

list 
list 

100 
82 
100 


Exc    list 


95 

Exc 

93 

BOS 


aooi- 
'  100 

96 

104 

i>\  lis' 

1    2I4 

70 

SO 

69': 

,su 
slOo 
•IJi 

173 

431- 

tk  Ex 

cago 

95 

73 

(9'  Sf 

30 

W31-' 

72 

>10-ll- 

S108 

245 

lOci 


;ist 

99 
110 


1(18 
10  > 
98 
LOo 


75 

84 

V3' " 

108 
ll;6 

181 1 

4) 

11.-;  t 
.isi 

98 

76 

O'-S.l 

V4V 
74 
1   6 


i;treet  Railways 

Pub  Serv  Corp  N  J  (Con) 

J  C  Hob  &  Paterson  — 

4s   m   1949 AI-N 

So  J  Gas  E1&  Trac.l  JO 

Gu   sr  5s  1953 l\\-^ 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 /-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31  .J-D 
2d  6s. .1914  opt  A-U 
So  Side  El  (Chlci  See  Ch 
Syracuse  R  T  5s  '46.;!l  &,> 
Trent  P  &  H  5s  1943.  J-1 
United  Hys  of  St  L — 

Com  vot  tr  ctls 100 

e  Preferred  lo; 

Gen  4s  I934._6ee  btock 
UnitKys  SauFran  See  Stk 

Wash  Rv  cV  El  Co 100 

Preferred    100 

4s    1961 J-U 

Gas  Securities 

Aeit   yof/i 
Cent  UnGas  5s  g  '27.J&J 
Con  Gas  (N   Y) — See  Stk 

s  Mutual  Gas 100 

.\ew  Amsterdam  Gas — 

Isl  consul  53  1948 l-J 

NY&ERGas  l5t  5s'44  .i-J 

Consol  5s  1945 J-J 

N  Y  ix.  Richmond  Gas  100 
Nor  Un  1st  5s  1927. _M-^ 
3  Standard  Gas  com. .100 

e  Prelerred 100 

1st  5s  1930 ..M-JN 

Other  Cities 
Amer  Light  ^<c  Tract.lOU 

Preferred    .100 

Col  tr  g  6  'n  Holts. -A-t; 

Bay  State  Gas ao 

Ulngh'fn  L\  Y)  Gas  Wks 

1st  g  5s  1938 A&O 

Brooklyn   Union   Gas  deb 

tOs  1909    6ee  Stk  Exc:i 
liutlalo  City  Gas  slock  100 

Isl  5s  1947 — See  block 
Con  Has  of  N  J  5s  30-J-J 
Consumers'  L  H  &  Pow  — 

5s    1938... J-1) 

Denver  Gus  &  E  ec.loo 

Gen  g  5s  1949  od-JV\--N 
lihzabeth  Gas  Lt  Co. .100 
Essex  <5c  Hudson  Gas. 100 
Gas  &  El  biMcen  C0..IO11 
e  Gr  Rap  G  1st  5s    15. F-A 

iludson  Co  Gas loo 

Indiana  Ltg  Co  (v.'.  1.) 

4s  1958  op  (VV.  i.»  .F-A 
Indianapolis    Gas 50 

1st  g  OS  1952 A-O 

Jackson  Gas  5s  u    37.A-U 

Kansas  City  Gas 100 

2  Laclede   Gas lOO 

c  Prelerred    . 100 

Madison  Gas  6s  1J26-A-C 
.Newark  Gas  6s  l944_.y-o 
.Newark  Consol  Gas..  10. 

e  Con  n  5s  194  8 J-i 

•So  Hudson  L  !1  o:  Pow — 

5s    193.^ A-).. 

Pat  &  Pas  Gascc  ICIec.loo 

e  Con  g  5s   1949 W  ^ 

St  Joseph  Gas  5<  1J37..J-. 

Ic.ettr  -.f    I  c  coiione 
?Amcr  'leleg  «  (.mile. 10. 
.'Central  i:  So  A:i;er..lo. 
Conim'l   Un    lel   (NVi.2,. 
.•;niu  <l(c  Hay  State  Tei  10.. 

Franklin loi 

■Gold  &  Stock  teleg  .lili 
i-ludson  River  leiepti  lo. 
."N  Y  &  N  J  leleph  ...111! 
s-Northwcitern   Teleg..5. 

Pac.lie  fc  Atiantc 2.j 

Southern    "r    a  ^l1n'u■ .  .  2: 


«-2 

73 

119 

l21 

5 '.■7 

98 

(106 

107 

niHi' 

lO? 

;ii;o 

1U2 

jll8 

« 100 



ca>4  0 

list 

,102 

105 

.•7 

11 

■:l 

22U 

V'.ii' 

02^.1 

Lxc 

list 

Exc 

list 

40 

4  2 

85 

b7 

88 

89 

98 

101 

Exc 

list 

■.191; 

1001- 

.102 

108 

VJO 

IOJ 

33 

38 

§97 

991  ■> 

I 

80 

I  60 

9.) 

no. 

106 

rl291- 

131 

c  99 

100 

JllMj 

.    -  - 

11, 

i=8 

;  95 

98 

1st 

6 

8 

Exc 

list 

S90 

95 

;-!oo 

90lj 

97 14 

>   90 

921- 

275 

..  .- 

126 

128 

60 

63 

i'O 

ll.~l2 

110.; 

25 

536 

Oa 

20 

30 

«S.-sli 

95 

s91 

90 

90 

93 

921- 

<'J7l" 

1..6 

,1-9 

'^•2 

93 

siui; 

I05I.1 

.   '.8 

80 

86 

101 

1130 

s'JJ 

'.0 

,6 

80 

105 

no 

110 

2  J 

00 

(0 

45 

.51 1 

105 

12 

-.  _  - 

1  ^ 

U.i 

1  i,j 

106 

.11 

9" 

W 

1.  ectric  k-^ompamec 
-hi  cago  Ed '.son  Co  See  C: 
?  Kings  Co  Ei  L&PCo   10. 
N  .rragunCProv)  El  Co. 6 
\  I'iiQ  l';i  L  6:PowCu_lJ 

Preicrreii    10 

U 11,  led  l-:i;c  of  N  J Iw 

1st  -  4s    1949..-...)-I 

l"er.  y  Com  pa  flies 
Brooklyn  Ferry  stock  !0i' 

B  &  N  Y  1st  Os  1911 J  J 
V   V  A  K  a  Kerry  stk.  10 

1st    5s    1922..  \l-^ 

.V   Y  &  Hob  5s  -lay  46  J-I.. 

Hoo  Fy  Isi  5s  1946H-.\ 
\  Y  &  N  J  5s  1946...  )-. 
10th  &  23d  Sts  Ferry.  101 

1ft  nuge  5s  1919. .,i-l 
Union   Feri-y  slock.,  in. 

elst  5s  1920 \\- :■ 

Short-Term  Notes 

A.ni  Cie  ser  A  4s  '11. ..V..; 
Ser  B  4s  Men  15  '12.>'i  ; 
Vii.e-  1,1  ght  &  Tr  6-: — Set 
Am  Tel  .;c  Tel  g  6s  lo  j-j 
Atlan  Coast  L  5s  '10.,H 
cialt  &  ( Milo  5s  120.'  \i 
.'.■les  &(}liloGs  Jl-  1    foj 


::iiic  ti  Alton  5s  191;  .  .'-j 

.'li.c  R  1  ic  Pac  03  '09  J-C 
-'iilc  fc  VV  Ind  6s  lo.F&A 
Jill  Ham&D4  ijs  '08  ;\i- 
.:  C  C  ic  St  L  5s,  June  1] 
-ousoi  Cas  63  l;;o.)_-r-. 
Kne  6s,  Apr  8  1911..A-( 
Intero  U  T  e  Os  1911  m-n 

5s  .Mch  I9I11 (rt-t 

K  C  Ry  cc Light  6z  ".ZM  I 
Kan  C  So  g  5s  Apr  'I2.J-0 
Lack  .Steel  g  5s  1909.;Vi-; 

5s   g   1910 iVl-^ 

Lake  Sh  6:  i\l  So  6s'lo  F  A 
Lou  &  Nash  g  5s  '10-/>\-s 
.Vlc.\  Cen'.   5s  ,Julv   1  191 

Mich  Cent  5s  1910 F-A 

Minn  <S:  St  L  g  6s  '11. F-A 
dissouri  Paclnc — 

i.sl-eOlO'l  jCwTjvopF-A 
\atol.\lcx  5.sextto'09  ,-.-(- 

.\   Y  Cent  5s  1910 F-A 

.\  y  C  LUKsEqp6s '10-L7 
.V  Y  N  H  &  H  .-s  'IJ-'L. 
.\oj-f  &  West  -s  lOloM-N 
t'a  RR  5s  Mch  15  '10  .V.-^ 
Piil.Lc  Serv.ct  Corp  6.> — 
StL.MS'east  414s  '09. J-L 
ioutn'u  coil  tr  5s  '09.  A-0 
South  Ry  g  5s  1910. .i--A 
Soiun,  rn  Ry  o.^  1;;11.,;1-N 
ride  water  6s,  1913,  gu.-u 
U  S  Rubber  g  6s  '09..\l-i 
Wabash  5s.  May  10  I009 
Westingh    El&M    6s   1910 

Kailroad 
Chic  Peo  &  St  L  pref.l'lO 

Deposited   stock 

Uudeposited  slock 

Prior  Uen  84  Hs'SOni&s 
Con  inlg  g  6s  1030. J  &J 
Income  5s,  July  1930.. 

Chic  Subway 100 

Ft  VV  &  Uen  Cv  std..lOe 

.Nat  Rys  ol  .Mcx'co — 

Pri  hen  4  i.js  '5,'  (w  l)j-j 

Gen  .VI  4s  1977  i  wl)  A-^; 

.>Iorth'n  Securities  Stubs. 

Plus  Bess  &  L  E 5U 

Preferred    50 

cRalhoad  Securities  Co — 
111  C  stk  tr  cfs  ser  A  '52 
Seaboard  Company — 

Isi  preferred lOu 

Com  &  2d  prei-iee  Ball 
"ieaboard  Air  Line — 

Coll  5s  ext  May  '11  M-S 
Uiiloa  Pacllic  4s     See  Stk 

Industrial  and  Miscel 

.-Vuaius  Es|)  ,',■  4s  1J47J-1 

Ahmeek    Mining 25 

.Alliance  Realty lOo 

AUis-Chalmers  Co  1st  uur 

s  1  5s  1936 — Sec  Stock 

American  Book 100 

American    Brass 100 

American  Ci.lcle  coni.iou 

Preferred    lOU 

Am  Graphophoue  comloo 

Preferred     lot 

Amer  Hardware lOb 

Am.Malting  6s  1914. .J-U 
Amer  Press  Assoc'n..lOO 
Asn  Soda  Fount  com. loo 

1st  preferred loi 

2d    preferred lOU 

.Am  St  Found  new lu. 

6s  l.,35. A&C 

Deb  4s  11)23  (wi).F&A 

American    Surely 60 

American  1  bread  pref..;^ 
Am  Tobacco  Co  com.ioi 
Amer  1  ypefders  corn  .1  01 

Preferred    loi 

.Amer   VVrlUng  i'aper.lo 

I'relerred    lot 

1st  s  1  g  5s  19  op'09-J-^ 
Barnev   fc  Smith  Car.lOi 

Prelerred 10' 

Belhl  111  MeeU'orp--6ec.-- 
Bliss  Company  com..    50 

Prelerred    60 

Bond  c<  .\itire  Guai lOi. 

liordeii'i  Coud  .Ulli...!iu 

Prcleired    lot 

Bi'itisii  t  1)1  Copper ij 

iJutte  Coalition  .Mlnlti.:  1.. 
.ase.M  i-o  01  Am  oooi-lOi 

Prelerred    loi 

Jasualiy  Co  ol  Amer.  10. 

.;eliuioid  Co lui 

eat  Fireworks  com. .10 

Prcleried    lOv 

..cntiai  loim.iiy .-' iu 

Prelerri-ii    lo 

l)Ct)  6s  lolo  op  'vl  ...-  ^ 

JiMjlurv  ;<eaity iu 

.:hesei.roug  I   -dig  Cu.l) 

Jilv  Investln."  Co Iu 

(  la. I'll    I  H    Bl ,  eoii.-.li. 

'.  Isl  nrplerii.-i. 111 

(2vi  prclciieu.. I  1 

.^ul  c'c  iiooi  (  oaljjl  pi  1 J 

ISl    •    ..S    1017 0-. 

1,    .  (  ...  ir  «t  '  .'•'   H»^rt      .(- 
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00 
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S103I2 
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■i,91 

J  10  11; 
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n'.iV 

lOwlo 

Uo;ii. 
Sec  s 

IviOlf 

,100 

it  534 

;b9;.i 

.lOl^ij 

it  .i.ij 

uoo 
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1. 

87  " 
4  s 

26 
971; 

S'JU- 

112' 
*3.1 
*66 

88 

35 

Exc 

9Clft 

;;xcli 


§91 
150 

1121; 

Exch 
147 
112 
190 

9^ 

I'l 

63 
124 

100 

9-1; 
If 
5 

"9" 

92 
§i4 
200 

*1 
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35 

94 
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-3 
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I  is 
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22 
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^  Per  suare.    f  Buyer  pays  accrued  Int.    .;  E.'i-riTuti.  ''j  iiasis. 


Jndustr.T     .'incl     lki^J;?; 
consol  Car  Heaung   .10 
.^ons  Ry   Lgt&Refng.iO. 
Consol  i<ul)ber  Tire. .10 

Prelerred    10' 

J)el)-_-nture  4s  loSlA&i 
Cons  steamship  Lines  lo. 

Coll  tr  4S  1957  rctsJ<S;. 

orii    P'-od    Re  I  See  Sloe) 

.-crucible   tteel 10. 

ePre'erred Iio. 

Jl  rnberianri  l-;!v  Copper  ." 
•.-t)iaM;-)rid    Match  Co-lOi 

U<iniiii.on  Copper 1' 

IJoui'iiis    Copper.. 

^■.con  y  Lt  -v:  P  (JoTiVlT  11*0 

Ist  .M  s  1  g  5s  1956. .l-i 
LJiectric    Boat lOi 

Pi'clerred    loi 

s:i^etrc    Vehicle lo. 

Prele.ieu    lui 

.•:iu((ire  .■Meel 10-. 

Preferred    lot 

-  Federal  Sugar  of  N  y'o^ec 
General  Chemical 10.. 

("Prelerred lO'. 

Jodoeld  Consol  i\ilnes.H 

'-iold  Hill  Copper 1 

.ireeiK-   CaiiHiiea 1 1 2. 

.lUaceohe'in  Kxpior  11  lOi 
^hackensack  Water  Co 

Itel  z  43  -62  op    12. .J-. 

tlali  Signal  Co 10. 

Havana  I'obacco  C0..IO.. 

Prelerred lot 

Isl  g  5s  June  1  'kzZji-\- 
Hecker-Jones-Jeweli    .dil 

1st  OS  1922 \{-r 

Her'g-Hall-Mar  new. 101 
riobokcii  Laiiil  &  ImplOo 

fSs  1910 Al-i\ 

tfoiistun    Oil loi. 

Preferred    IlOi 

rludson  Realty lot 

■ln;;-ersoll-Rana  com.  loi 

ePrelerrfd    lut 

inlernat".  liaiik'g  C;).10 
Int'nl  Mer  Joar  See  Stk 
Internat'l    Nickel 10., 

Prelerred    lot 

1st  '_:  6s  1932 A&C 

in  lernatloual    Salt 10 

Isi  g  5s,  19j1 A-v, 

m.,en;ai'l  bllver lOu 

I'relerred lot 

lit  6s   194b J-i, 

Lackawanna   Steel lOi 

L-aiistou     Monotype 20 

Lawyers'  Mtge  Co loc 

Leh  &  Wilkes- B  Coal  01 
Lord   A  Taylor lo., 

Pieferred    loe 

^LollUard  (P)  pret..lOi.. 
Oadison  Sq  Garden. .100 

2d  OS  1919 M-.\ 

'.Manila I  Beach  Co..-lJt 

vlauhattan  Transit 20 

vlitcheli    Mining lo 

iIonoiR'ahela  R  Coal. .50 

Prelerred    5u 

Mortgage  Bond  Co. ..100 

.Nat  Uauu  ol  Cuba lOo 

.Nalioual   Suiety lO'., 

.Nevada  Cons'u  Copper. 5 
.\^ev-Utau  Mil  li  Sm-.li. 

.'New   Central  Coal 2u 

N  J  lei  Dock  d;  Imp.loO 
.\'YAii  iiiakeO.)  Sec  ^itcli 
.\  V  Biscuit  6s  1911-fii-t 
5N"ew   York  Dock lUO 

ePrelerred loij 

N  Y  Mige  iic  .secur' ly -lOd 

.\  Y  Transportation 2o 

.\'iles-Bem-Poud  com.lou 

-Nipissing    Mines o 

tJutario  Silver lOi. 

Ulis  Elevator  com lOu 

Prelerred    100 

PilLsburgli  Brewing 60 

I'relerred    50 

Pilisburgh  Coal.ite  6Lk 
Pope    .Manulacturing-lOo 

1st  preferred lOo 

2d    prelened 100 

Piatt  a  VVhitn  pref. .100 
Realty  Assoc  (Bklyn)  loO 
Royal  Bak  Powd  com  lOo 

I'relerred Ioj 

Salely  Car  ileal  &  Lt.loo 

.Seneca  .Mining 26 

.Singer  .\ilg  Co lOu 

Standard    Cordage lOo 

Isi  .U  g  5s  ■ol   le.l.  A-O 

Adjust  .\1  6s  Apr  1  la31 
-5taiia;ud  Coupler  com  loo 

Pieterred    lOo 

Staudaid  Milling  Co. .100 

i'relerred    lOu 

Isl   6s    1930 ivi-i-, 

Standard  Oil  01  .N  J..IOJ 
3\\ill   &  Co-.8t-f   lijst  .M.i 

1st  6s  1910-1914 J-J 

sTesasA  Pacific  Coai-lO.) 

I'itle  ins  Co  ol  .N  1 lOu 

roiiop;ili  Mm  (i\e\aud.i.! 
I  reii  ion  Po  tie  ties  eo.n  lo- 

I'rclcirco,    new lOo 

Viuw  Directory 1 0 u 

Uni.jii  i  y  pewriicr  eomloo 

1st  preleiieo lo^ 

2d  inelerred lOo 

Uulled  Bk  Note  Corp. .61. 

I'releired    60 

cUniled  Cigar  .Ulg.pi.loo 
United    copper 1-j. 

i'relerred    Iu, 

U  t)  Casualty lo 

ei  .    i.ii velope  com Iu,. 

el'ieieireo lo- 

u  S.-. tee  1  Corporal. 01. — 

Col  ir  s  1  .)S  '61  up  I    11 

t  ol  tr  s  1  6s  '.)!  not  op. 
L  ;.  Tit  Gu  .sc  lijoem.  1  j. 
..  I.  ;ah  flipper  C^— .I'.-e  M, 
.vatcliiUiy  Co.  I.U11...10. 

t'r'-leiicd    loi 

i  esiclieslei    «   hron-i    ii 

ii   V.  U'.c  !.<U'U. 1  . 

.\  I  ■■■terii  ue '1.. 

A  t,-Sl'i:-.:i.  -^'1  I'l  i-.e.  .  -■• 
.V  ,•-•(  .  .  -v;  .  J  ..---..  t  . 
i\  lute    !>•  I    I    will  ....    1 

I'lel.M  rt-.l 1 

■  V',,rthiii.   PU'iit    11"-'    •- 


■-'!) 


37 

2c. 

17. 

Exc 

8 

58 

"878 

J  20 


*7 


25 

60 


/ 
4i 
Slk  h 
6') 
98 
♦  8 

:■'-) 
'llij. 
170 

86 
32 
8 
IS 
53 

100 


KG 
i,l 

•  5 
10.) 

60 

8/ 

921; 
K  X  u 
100 

c3 

64 

l.-> 
6 

10 

67 
TO? 

40 
•'I2I0 
■-4) 

■.)0 
lO.l 

10, 
125 
20 

j:80 
1 


iCS 

95 

2'JO 

vi8;-. 

'      27s 
4.) 

Exc 

100 

a  l8 

75 
150 
41; 

•..9 
*iCls 

■:6 

94 

■1-18 

*381'. 

Exc" 

"2'5'" 
II2' 

95 
1-;21-. 
loU 
104 
124 
■  50 
■150 

^4 

24 
3 

2) 
iJO 

19 

50ls 

85 
oo3 

i':xc 

85 

!671; 
■►0 

i.O 
30 
53 
111 

lo?i- 

■»r.3 

»9 
I'll  J 
34 


41131; 
)ll3i-. 


Kxo 


11 


2V1- 
0  " 
3.-. 

.734 


9 
123 
"16 

2I1' 

05 
3  ) 
/5 

.•1 

12 

.'0 

sbst 

t5 

'VlR 

u 
um 

180 

89 
:-7 
10 

20 
60 


45 


10 

tlO 

m' 

iti 

07 

0 
:0 

61" 
60  " 
)2l2 
09 
il.) 
60 

1-34 
■252 
I06 
ill) 
105 
135 

30 
IlO 

10 


il, 

I'S 

210 

3 


ii^t 
3V' 


0 

102 
10% 
5 
50 
9/ 
181?. 
3913 
list 
I 


.1 

3" 

2I4 
1  )2l2 
i47i2 

on 
107 
127      ■ 

65 
4 'JO 

IU 
26 

4 
3,) 
110 

19I4 

5012 

654 
list 

iO'i'* 
I  ■'5 
61s 
il 

60 

40 

61 
113 
ill) 

57 

■  6 
10  1 

1  4I4 


4^.' 
lOJl; 

114 
114 
60 
list 


vr.- 1'.\. 


;>u^ 
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investment  and  IS^axlraad  intelliqeace. 


KA1L.ROAD     GKOSS     KARNliNGS. 


The  following  table  shows  the  grosi  earnings  of  every  STEAM  railroa  i  .rom  which  regular  weekly  or  monthly  returns 
,can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month.,  and  the  last  two 
columns  the  earnings  for  the  period  from  Jul5'"  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
istatement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  Joes  not  begin  with  JulV;  but  covers  some  other 
iperiod.      The  returns  of  the  street  raitways  are  brought  together  separately  on  a  subsequent  vaqe. 


ROADS 


Aln  N  ()  &  Tex  Pac 
N  O  &  N  East..; 

Ala  &  Vicks r 

'  Vicks  Sh  &  Pac- 
Ala  Tenii  &  North. 
Ifc  Atcii  Top  &  S  Fe. 
'Atlanta  IMrm  &  Atl 
I  Atlantic  Coast  Line 
iBaltimore  &  Oliio 
Banpjor  &  Aroostook 
Belief ontc  Central.. 
'Boston  &  Maiut  —  r 
Brldg-eton  &  Saco  It 
Bull-Roch  &  Pitts. r 

BuiTalo   &  Susq 

Canadian  Northern. 

Canadian  Pacific 

Central  of  CcorRia. . 
Central  of  N  Jersey 
Chattanooga  South. 
Chesapeake  &  Ohio„ 
Chesterlicld  &  Lane 
Chicago  c^  Alton  tiy 
Chic  B':rl  &  Qnlncy 
Chicag'o  Great  \Vest 
Chic  lud  &  Louisv. 
(^hic  Ind  &  Soutliern 
Chic  Milw  &  St  Paul 
Chic  &  North  Westr 
Chic  St  Paul  M  &  O 
Chic  Term  Tran  HH 
Cin  Ham  &  Day'.r 
Cln  .\  O&Tesas  Pa: 
Cincinnati  .\oithern 
Clev  Cin  Chic  &  St  L 
Colorado  Midland. r 
h  Col  &  South  Syst. 
Col  Newb  &  Laur.. 

Copper  Hanse 

Coi-nwal! 

Cornwall  &.  Lebanon 

Cviba  HaUroad 

1  Delaware  &  Hud. 
De'.  Lack  &,  West.r 
Denver  &  Uio  Gr.. 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Ranker 
Dul  So  Sh  cc  Atl... 
El  Paso  &  So  West  r 

Erie  ._ 

KvmsviliL-  i<  T'er    ti 

Falrchlld  &  North  E 

Fonda  Johns  &  Glov 

Georgia    Railroad-. 

(Jeorsia  South  &  Kla 

Grand  Trunk  Syst.  . 

Gr  Trunk  West.. 

Det  Gr  Hav  &  Mil 

Canada   Atlantic 

Great  Northern  Syst 

Gu:t  &  Ship  Island. 

Hockinff  Valley 

Illinois  Central 

Internal  &  Gt  Nor. 
a  Interoceanic  Mex. 

Iowa  Central 

Kanawha  &  Mich.  - 
Kansas  City  South. 
KC  Mex  &  Orlcnc- 
Lakc  Erie  &  VVest'n 
Lake  Shore  &  M  Sou 

Lehigh   Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Atkan. 
Louisv  i?c  Nashville. 
Macon  &  Blrming'm 

M^.ino   Central r 

Manistiq  ue 

Maryland  &  Penn._ 
a  Mexican  Central.  _ 
o  Mexican  tnternat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michisan    Central  — 

Mineral  Rann:e 

Mlnneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Missouri  Kan  &  Tex 
Mo  Pac  &  Iron  Mt.o 
Central  Branch. o 

Total  system o 

oMoblle  Jack  &  K  C 
Nashv  Chatt  &  St  L 
a  Nat  Rys  of  Mex.. 
Nevada-Cal-Oregon 


Latest  Gross  Barmnos. 


Week  or 
Month. 


December 
December 
December 
Yovember 
\ovember 
1st  wk  Jan 
November 
December 
November, 
December 
November. 
\ovember 
2d   wk  Jan 
October. 
2d   wk  Jan 
2d  wk  Jan 
2(1  wk   Jan 
November. 
4  th  wk  Dec 
Xovember 
November. 
2d   wk   Jan 
November 
2d   wk  Jai) 
2d   wk   Jan 
— See  New 
Xovember. 
November. 
November. 
2r!    wk  Oct 
November. 
.^ee  Sout 
See  New 
See  New 
November. 
2d   wk   Jan 
November 
September 
November. 
September 
November. 
November. 
November. 
2d  wk  Jan 
1st  wk  Jan 
1st  wk  Jan 
2d  wk  Jan 
November. 
2d   wk  Jan 
November 
November. 
— See  Rock 
:Vovember. 
Deceml)er 
November. 
— See   Souc 
2d  wk  Jan 
4th  wk  Dec 
4th  wk  Dec 
4th  wk  Dec 
December 

•lune 

November. 
December  . 
2d  wk  Jan 
2d  wk  Jan 
Zd  wk  Jan 
November- 
December 
October  -- 
— See  New 
— See  New 
December 
November- 
No  vembc-. 

.lune 

2d  wk  Jan 
December 
November. 
November. 
November. 
2d  wk  Jan 
2d  wk  Jan 
4th  wk  Dec 
4th  wk  Dec 
See  New  Y 
2d  wk  Jan 
2d  w  k  Jan 
2d  wk  Jan 
November. 
2d  wk  Jan 
2d  wlv  Jan 
2d  wk  Jan 
Wk  Jan  9 
November. 
2d  wk  Jan 
2d   wk  Jan 


Current 
Year. 


305. ICC 

100,544 

145. 67.-! 

0.464 

3,387,270 

34,103 

2,247,222 

G. 012, 241 

227.403 

5.71t 

3,238,2U» 

3.07 

120,379 

223,01 

117,200 

070,000 

193,500 

?,238,9ir' 

2.137 

2,llK.13o 

4,654 

242,898 

6,632.670 

148,286 

77,401 

Vork  Cell 

5,Uy,361 

5,054,874 

1  ,202,968 

34,953 

694.702 

aern  Rai. 

VorK  Cen 

Vori<  Cen 

225.753 

274,611 

24,906 

74  70U 

7,335 

24,798 

117.210 

1  634.274 

3,058,999 

345,900 

25,386 

33,714 

19,985 

500,492 

44,785 

620,122 

4,298,643 

Island  S 

1,768 

56,325 

245,061 

lieru  Rail 

045,218 

151,528 

36,713 

45,939 

4,080,032 


Precious 
Year. 


560,601 

5.127,045 

148.000 

112.939 

42,803 

197,172 

734,550 

113,000 

York  t;en 

York  Cen 

2,005.388 

23,536 

Dec. 53. 

S3 4, 00 5 

12,135 

654.307 

3.907 

29.622 
683.458 
141.457 
192,000 

38,490 
ork  Centt 

15,078 

60.734 
176,482 
318,061 
7S1.000 

25,000 
806,000 

32,457 

930,237 

283,820 

4,217 


207,112 

143,050 

127,800 

4,070 

8,021,125 

24,312 

2,365,278 

5.654,053 


0,003 
3.438,282 

5,92,') 
,161 
,458 
,900 
,000 
,00(1 
,375 
,015 
,019 
,712 
,841 
,384 
,0'G 
,92C 

,691 
,138 

,54;i 

50.- 

,707 


121 
206 

137 

030 

177 

3,118 

2,458 

5 

233 

3,764 

143, 

74, 

tral. 

5,004, 

5,574, 

1,225, 

30 

707, 

way. 

iral. 

tral. 

206, 

268, 

27, 

77 

5, 

36, 

142, 

1.674, 

2,931, 

307, 

23, 

35, 

18, 

715, 

46, 

4,29~4'', 
\stem 
2, 
51 
265, 
wav. 
622 
152 
58 
46. 
4,586, 

625' 

3,076 
141, 
156, 
58, 
196 
682, 


163 
748 
697 
,144 
073 
,281 
034 
165 
363 
200 
641 
282 
632 
704 
073 

230 

008 
568 
611 

730 
681 

920 
223 

213 

,506 
000 
814 
879 
294 
761 


July  i  tc  latest  Date. 


Current 
Year 


11 


..530 

813 

725 

25 

,014 

.042 

,690 

,904 

,180 

37 

.283 

23 

.090 

773, 

,897, 

,701, 

.354, 

,944 

44, 

147, 

2 'J, 

120, 

860, 

082, 

C07, 


81 

,678 

,109 

738 

,29 

81 

508 

881 

511 

15C 

373 

456 

332 

177 

000 

783 

133 

032 

920 

327 

921 

739 

273 

427 

048 


573,907 

008,781 
987,387 
494.597 
531,879 


30 


irai. 
tral. 

2,745.930 
40.325 
400 

71V.O35 

13.184 

731,517 

3,131 

34,815 
723,083 
171,946 
226,700 

35,097 
al. 

13,315 

65,025 

177,915 

2,018,059 

647,000 

32,000 
679,000 

24,134 

901,128 

301.060 

5.090 


,034,464 
,651,716 

116,563 

221,729 
29,255 
71,330 

673,201 
.045.677 
,442,804 
,601.467 

906.967 
,041,780 

595,797 
,590,107 
,480,920 
,784,200 
,186,053 

8.445 
397,381 

,232,700 

,112,901 
.854,500 
882,092 
991,745 
749,943 
066,328 
,016.052 
,159.588 
599.326 
334,217 
592,589 
044.017 
482,637 


17,021,729 

164.817 

Dec. 4  9 

1,144  521 

25,038,927 

70,462 

3.722  982 

22.854 

170.264 

16,555,328 

3,617,081 

3,439.400 

608.341 


458, 

2,392, 

7,341, 

11,583, 

24,751, 

937, 

25.688 

832, 

4.633 

7.523 

213 


748 
367 
368 
493 
811 
000 
811 
432 
756 
501 
733 


Hretious 
Year. 


40 


18 


12 


.017.109 

821,777 

818,059 

19,322 

.599,140 
020.582 

,890,118 

,885,143 

3  3",  .2  9  7 
,910,909 

27,941 
,735,947 
782,7-1  5 
,537,000 
,828,917 
,712,090 
,431,904 

00,700 
,833,958 

27,931 
,021,590 
,375  127 
,595,080 
,036,013 


20,770,885 
31,544,023 

6,181  ,879 
527,162 

4,018,243 


1,106,467 

8,120,166 

125,025 

253,102 

84,404 

119.836 

719,607 

9,239,818 

13,430,400 

12,358,094 

1,010,355 

1,127,111 

068,902 

5,033,103 

1,833,759 

23'.85'6'.349 

8,162 

438,080 

",345,248 


-5.151 
3,359 
1  .004 
1.191 

:i4,502 
2.483 
3.280 

31,913 
4.031 
4.135 
1,736 
1,045 
5,040 


000 
688 
,123 
,693 
,898 
545 
023 
.290 
.780 
.413 
,134 
,968 
.922 


19.485.904 
252,272 
1.739 

1.210.837 

25.969,835 

82,988 

4,126,646 

28.002 

184.968 

19,802,134 

4,750,973 

4,061,600 

630.852 


446,844 
,298.152 
,934.140 
.381,084 
,530,465 

879,000 
,409,405 

859,269 
,929,653 
,700.952 

202,182 


ROADS. 


Nevada  Central . 

N  Y  C  &  Hud  River 
Lake  Shore&  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central- 
Clave  C  C  &  St  L- 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
lotal  all  lines  .  _. 
N  Y  Ont  &  Western 
N  Y  N  ii  &,  Hart..! 
N  Y  Suso  &  West.. 
Norlolk  &  Western - 
Northern  Central  .. 
Northern  Pacilic — 
Pacific  Coast  Co.  . 
Penns.vlvania  C0..1 
d  Penn — East  P  &  t 
d  West  of  P  &  E. 
Pere  Marquette  ..r 
Phila  Bait  &  Wash. 
Pitts  Cin  Ch  &  St  L. 
Raleigh  &  Southp't 
Rea,'  ng  Company. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Potoni 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  Sj'stem 

e  St  L  &  San  Fran 

r  Evansv  &  Ter  H 

Total  ot  all  lines- 

St  Jos  &  Grand  Isi. 

St  Louis  Southwest. 

San  Ped  LA  &  SL_r 

Seaboard  Air  Line.i 

Atlanta   &   Birni. 

Florida  West  Sh. 

Southern  Indiana.. 

c  Southern  Pac  Co.  _ 

Southern  Railway.. 

Mobile  &  Ohio... 

Cln  A  O  &  Tex  P. 

.-Via  Great  Soutli. 

Georgia  Sou  &  Fla 

Texas   Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  Wes'. 
Toledo  St  L  &  \Vesl 
Tombigbee  Valley.. 
Tof  Ham  &  Bullaiu 
Un'.on  Pacilic  Syst. 

Vandalla r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland  r 
W  Jer  &  Seashore.. 
Wheel  &  Lake  Eric  r 
White  Riv  (Vt)  2  w 
Wisconsin  Central. r 
Wrightsv  &  Tenn._ 
Yazoo  &  Miss  Vail. 


Latest  Gross  P.aminfjs. 


WecK.    or 
Month. 


.Vovemb  r. 

November. 

November. 

November. 

.November. 

.November- 

November. 

November. 

November. 

.Voveraber- 

November 

.November. 

November. 

November. 

November . 

-Vovember. 

November 

November. 

November 

.Vovember. 

Noveraber. 

-N'ovember. 

.November. 

.Vovemher 

.November. 

December 

November 

-November. 

November. 

-November. 

November. 

October   .. 

2d  wk  Jan 

.November 

.November. 

.November. 

.Nove;ni)er . 

November. 

2d   wk  Jan 

.Vovember 

3d  wk  Dec 

3d  wk  Dec 

3d  wk  Dec 

August 

November. 
2d  wk  Jan 
2d  wk  Jan 
2d  wk  Jan 
2d  wk  Jan 
2d  wk  Jan 
1st  wk  J  an 
2d  wk  Jan 
.Nijvember. 
.November. 
2d  wk  Jan 
2(1  wk  Jan 
November. 

.A.U  'USt 

.November. 
.November. 
.November. 
2(1  wk  Jan 
.November. 
.Voveraber. 
.November, 
k-s  endJ'nlO 
-Novembe  . 
.November. 
December .. 


Var'ious  Fiscal  Years. 

Bellefonte  Central 

/  Delaware  &  Hudson 

Manist^que 

Alex  lean  Railway 

Mexican  Southern 

.New  York  Central  &  Hud  Rivir 
Lake  Shore  &  Mich  .Southern 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Clevc  Cln  Chic  &  St  Louis... 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines. 

Northern  Central 

d  Penn — East  ot  Pitts  &  Erie.. 

d  West  of  Pittsburgh  &  Eric. 

Phila  Baltimore  &  Washington. 

Pitts  Cin  Chicago  &  St  Louis 

Rio  Grande  Junction 

Texas  cSc  Pacific 

West  Jersey  &  Seashore 


Curren'- 
Year. 

S 

7  ''O'^ 

7,854,'840 

3,452.160 

384,752 

2?2,349 

2.179.965 

2.168,989 

245,975 

89.106 

967,347 

240  147 

804.585 

18660275 

040,988 

4,011,170 

206,57:; 

2  411.208 

1,004,537 

6,418,352 

489, 89W 

3.436,074 

12199817 

Dec. 1,0 

1,189,803 

1,387,159 

2,221,904 

11,711 

3,524,507 

3,057,764 

7,182,271 

151,227 

82,50-1 

9,832 

5  107.207 

1,252,901 

173,973 

.9,534,0.S(I 

131,94C 

182,372 

590, .'i82 

338,134 

18,824 

3,055 

129.211 

11085203 

907. lOG 

155,864 

139,138 

59,156 

33,203 

25, 02c 

240,30? 

5,301 

372,15V 

18.491 

02,071 

7,286 

Ol.OoJ 

7  241,813 

760,886 

103,741 

430,017 

498,715 

324,703 

458,275 

1,04  6 

590,459 

24,608 

1,129,413 


Preojous 
Year. 


0,47C 
7.870.737 
1,717.085 

391,071 

243  492 
2.351,997 
2,208,000 

235,718 

79,088 

1,277.307 

260,277 

809.893 
19451985 

634,050 
1,747,66 

291,003 
2,800,6311 
1,118,937 
0,717.277 

070.778 
4,182.284 
13825617 
30,300 


1,47.: 

2,0-il 

10 

3,878 

4,097 

7,976 

1  55 

82 

9 

4, .162 

4.213 

196 

).372 

121 

154 


,359 
,971 
,379 
,03:. 
,949 
,004 
,195 
.324 
,167 
.511 
,490 
,872 
,873 
,723 
,734 


319,511 

18,090 

3,048 

100,005 

.1537870 

798,590 

147,811 

116,009 

-10,804 

35,935 

24,232 

258,081 

8,145 

423,305 

22,900 

74,950 

4,500 

79,501 

7. 400. 051 

814.257 

98,941 

457,391 

533.197 

3.S3,503 

525,327 

724 

003  030 

27,375 

1,068.380 


Period. 


Ian 
Ian 


Jan    1 


Ian 

fan  1 

Ian  1 

Jan  1 

Jan  1 

Jan  1 

Ian  1 

Jan  1 

Ian  1 

Jau  1 

.Ian  1 

Jan  1 

Jan  1 

Jan  1 

Tan  1 
Jan 


Jan    1 


Jan 
Tan  1 
Deo  1 
Tan  1 
.Jan    1 


to  Dec 

to  Nov 

to  Nov 

to  Dec 

to  Dec 

to  Nov 

to  .Nov 

to  Nov 

to  Nov, 

to  Nov 

to  Nov 

to  Nov 

to  .Nov 

to  N  ov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Dec 

to  Oct 

to  Jan 

to  Nov 


July  1  Ic  Lztfs!  Date. 


C  u  rreni 
Year- 


s' 

35 

40,402 

18,044 

2,090 

1  234 

11.0-17 

11,300 

1,231 

497 

5,376 

1,3  06 

3,930 

JO, 423 

3,705 

•-•3,205 

1,300 

12,323 

4,978 

32,004 

2,877 

18,400 

60,010 

Dec 

6,098 

7,050 

13,044 

51 

10.553 

13,701 

30,315 

720 

304 

3-11 

26,443 

20,482 

951 

47,877 

730 

5,838 

2,395 

5,146 

442 

40, 

245 

52,1SS 

28,761 

5,218 

4,163 

1,932 

1,019 

082 

8,338 

29 

2,197 

645 

1,916 

29, 

12."' 

J6,037 

3,849 

529 

14,204 

2,. 384 

2.733 

2,573 


,23; 

.810 
,680 

200 

904 
.13J 
,202 
,501; 
,693 

120 
,007 
,910 
,357 
,23V 

704 

130 
,59? 
,114 
,574 
,810 
,367 
,024 
7,7^ 
,29'. 
,135 
,79J 
,292 
,330 
,804 
,13,3 
.771 
.503 
,6-C 
,31o 

279 
,953 
,548 
,09^ 
,005 
,15£ 
,912 
,512 
,041 
..V70 
,105 
,01V 
,3  0C 
,301 
,  ',05 
,087 
.005 
,663 
.431 

60.' 
,303 
,905 
,421 
,145 
,368 
,404 
,949 
.707 
.950 
,532 
,580 


3,308,810 

119,775 

5.292.350 

Current 
Year. 


$05,700 

16,780,600 

50,099 

7,390,000 

1,261,448 

81.065.417 

36,384,902 

4.130  927 

2.629,281 

22,782  415 

22,310,184 

2,502,283 

894,774 

9,471,874 

2,534,113 

8,543.037 

193257220 

10,409.20'! 

124030773 

Dec. 18, 9 

14,790,440 

20,132,038 

719,598 

493,934 

5.011,884 


I  recious 
Year. 


37,673 
14,006,098 
20,055,026 

2,289,977 

1  245  474 
12  004  398 
12,040  374 

1.337,976 
458,000 

7.146.309 

1,401,650 

4  370.400 
100972577 

3,752,798 
J5, 324, 838 

1,469,924 
14  775,452 

0,Jll,714 
34,440,341 

3,699.705 
23.594.309 
73,70J,124 
100 


'',79-:, 

'C,200, 

54, 

1C,884, 

17,203, 

37  147, 

84.S, 

311 

27, '210' 

-'2,577, 

l.ObO, 

50.855, 

740, 

.730, 


535 

i-;2 

180 
248 
563 
809 
041 
147 
34.", 
978 
806 
393 
179 
713 
040 


5,210, 

--r.7, 
40; 

297 

V7.322, 

30,45.:, 

5,68C, 

■i;,c4o, 

2,125, 

1,140, 

075, 

8,780, 

41, 

2.225 

077, 

2,337, 

27, 


083 
94  7 
024 
,275 
889 
903 
800 
12;; 
933 
S25 

093 
673 
667 
006 
885 
736 


SO, 389, 213 

4,167,017 

529,203 

I  1,995,715 
2,730,622 
3,083,432 
3.028.500 


3,528,353 

126,414 

5.352  708 


PrecWiiS 
Year. 


SO'', 688 

18,486,735 

59.222 

8,033,000 

1,333,841 

.(0,936.995 

11   645.463 

4,722,314 

2,744,972 

26.438,378 

24,480.143 

2,779,899 

937,804 

14,188.363 

2,848  146 

9,597.421 

221345103 

12,358,008 

152901773 

72,300 

15,972,746 

32,201,819 

775,530 

508,169 

5,410,784 


AGGREGATES    OF    GROSS    EARNINGS —Weekly    and    Monthly. 


Weeklt/  Summaries. 


1st  T^'edc 
2d  week 
3d  week 
4th  week 
i;5C  week 
2d  week 
3d  week 
^th  week 
1st  week 
2d    week 


Nov 
Nov 
Nov 
Nov 
Dec 
Dec 
Deo 
Dec 
Jan 
Jan 


(45  roads) - 
(44  roads) . 
(39  roads). 
(44  roads) - 
(44  roads)  - 
(41  roads). 
(46  roads). 
(48  roads) . 
(43  roads). 
(39  roads). 


Zurni   Year 


10,678,178 
10,965.461 
10  045,9  53 
13  469,911 
10,308,092 
10,418,634 
11,037,636 
14,887,895 
8,588,102 
8,764.871 


P rev's   Year 


$ 

11,032.992 
11,068,062 

9,829,824 
14,168,503 
10,168.413 

9  906,448 
10,428.083 
13,926.254 

8.341,999 

8,411.403 


Inc.  or  Dec. 


S 
— 354 
— 102, 
+  216 
— 698 
+  140, 
+  512, 
+  609, 
+  961, 
+  246, 
+  353 


814 
601 
129 
592 
279 
186 
553 
541 
103 
468 


% 

■ 

3.22 

0.92 

2. 20 

4.93 

1.38 

5  17 

5.85 

6.91 

2.95 

4,20 

MonttUu  Summaries. 


Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 


Mch 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 


1908 
1908 
1908 
1908 
1908 
1908 
1908 
1908 
1908 
1908 


(126 
(119 
(120 
(113 
(  97 
(105 
(114 
(119 
(118 
(    49 


roads) . 
roads) . 
roads) 
roads)  , 
roads) . 
roads) 
roads) , 
roads) 
roads) , 
roads) 


'ur'n'.  Year  Fret's   Year 


162.495.080 
154.137,168 
153,112,628 
146,270,130 
150,103,883 
179,781,772 
210,014,059 
223,931,291 
205,963,343 
52,154.203 


187,435,350 
190.046,156 
198,146,871 
179,397,094 
133,365.9U3 
209,690,782 
223,964.945 
240,652,757 
213,913.048 
49,474,321 


Inc.  or  Dec. 


—24,940,261 
— 35,908,988 
—45,034,243 
— 33,126,964 
—  27,262,110 
— 29,909.010 
— 13,950,886 
—16,721,466 
— 7.950,305 
+  2,670,882 


13.37 

18.89 

22.67 

18.47 

14.87 

16.64 

6.23 

6.95 

3.71 

5.42 


a  Mexlcar.  currency.  (;  Includes  earnings  ol  Gulf&Chlcago  Division,  c  Incudes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  In  both 
years.  :'.  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  In  both  years.  ;■  Includes  EvansvlUe  &  Indiana  RR.  ft  Includes 
earnings  ol  Col.  &  South.  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  fc  Includes  In  both  years  eamlam 
of  Denver  Enid  &  Gulf  RR..  Pecos  Valley  System  and  Santa  Fe  Presoott  APhoenlx  Ry.  i  These  flares  do  not  Include  receipts  from  sale  ot  oo«l 
o  Figures  here  are  on  the  old  basis  o£  acciountlng — not  the  new  or  Inter-State  C^ommeroe  Commission  method,  r  These  azures  are  on  the  new  *-"•- 
proscribed  by  the  Inter-State  Commerce  Commission. 
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"*'  Latest  Gross  Earnings  by  Weeks. — In  the  table  which  fol- 
lows wc  Bum  up  separately  the  earnings  for  the  second  week 
of  January.  The  table  covers  39  roads  and  shows  4.20% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Second  Week  oj  January. 


Alabama  Great  Southern 

Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian   Pacific 

Central  of  Georgia 

Chicago  &  Alton 

Chicago  Great  Western 

Chicafro  Ind  &  Loutevllle 

(.'inc  New  Orl  &  Texas  Pacific- _ 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Duluth  South  Shore  &  Atlantic. 

Georgia  Southern  &  Florida 

Grand  Trunk  of  Can 1 

Grand  Trunk  Western \ 

Det  Gr  Hav  &  Milw I 

Canada  Atlantic J 

International  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa   Central 

Louisville  &  Nashville 

Mexican  Central 

Mexican   International 

Mineral  Range 

Minneapolis  <Sc  S»  Louis 

Minn  St  Paul  &SSM 

Missouri  Pacific  &  Iron  Mtn 

Central    Branch 

MobUe  &  Ohio 

National  Rys  of  Mexico 

Nevada-  California-  Oregon    

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 


*; Total  (39  roads) 

yn  increase  (4.20%). 


1909. 

S 

59,156 

120,379 

117,200 

970,000 

193,500 

242.899 

148,286 

77,401 

139.138 

274,611 

345,900 

19,985 

44,785i 

33,295 

645,2181 


148.000 

112,939 

42,803 

834.005 

683,458 

141,457 

15,078 

66.734 

176,482 

781,000 

25.000 

155.864 

283,820 

4,217 

9,832 

182,373 

907.169 

246,308 

18,491 

62,071 

436,017 


8,764,871 


1908. 

s 

46,804 

121,161 

137.900 

930,000 

177.000 

233,841 

143.049 

74,926 

116,009 

268,748 

307,200 

18,632 

46,073 

35,935 

622,730 


141,000 

156,814 

58.879 

714.035 

723,683 

171,946 

13,315 

65.025 

177,915 

647,000 

32,000 

147,811 

301.060 

5,090 

9,167 

154,734 

798,590 

258,081 

22.906 

74,950 

457,394 


Increase. 


12,352 


40,000 

16,500 
9,058 
5,237 
2,475 

23,129 
5,863 

38,700 
1,353 


22.488 


,000 


119,970 


8.411.403 


1,763 
1.709 


134,000 
'  8,053 


a 


665 
27.639 
108,579 


586.533 
353,468 


Decrease. 


782 

20.700 


1,288 
2,640 


43.875 
16,076 

Vo",225 
30,489 


1.433 
7,555 


17,240 
873 


11,773 

4,415 

12,879 

21,377 

233,065 


For  the  first  week  of  January  our  final  statement  covers 
43  roads  and  shows  2.95%  increase  in  the  aggregate  ov'er 
the  same  week  last  year. 


Net  Earnings  Monthly  to  Latest  Dates. — The  following 
.shows  the  grcss  and  net  earnings  to  latest  dates  of  all  STEAM 
railroads  furnishing  monthly  statements.  The  compilation 
includes  every  road  from  which  we  can  get  return  of  this 
character,  and  in  that  form  is  given  once  a  month.  Early 
returns  are  published  from  week  to  week,  as  soon  as  issued, 
but  for  the  convenience  of  our  readers  all  the  roads  making 
returns  are  brought  together  here  in  the  week  in  which  we 
publish  our  monthly  article  on  net  carning,s — say,  about  the 
20th  of  the  month. 

Gross  Earnings — - 

Current        Previous 

Year.  Year. 

$  5 


Net  Earnings 

Current        Previous 


Roads. 


Year. 
$ 


Year. 

i 


Alabama  Great  Southern — See  Southern  Ry  .system  below. 
Ala  Tenn  &  Northern. ..Nov  6.464  4,070  3.776  2.319 

July  1   to  Nov  30 25,798  19,322  14,557  9,645 

Atch  Top  &  Santa  Fe.b-Nov  8,387,279  8.021,125    .^3.279,493    j2,017,749 

.July  1  to  Nov  30 39,014,207  40,590,146  ^14,781 ,751  :#12, 070,946 

t'Atl  Birm  &  Atlantic. a. Nov       189,803  41,430 

July  1  to  Nov  30 851,119  264,708  

Atlantic  Coast  Llne-a- -Nov  2,247,222  2.365.278         761.150 

July  1   to  Nov  30 9,690,508  10,890,118      2.507,266 

Baltimore  &  Ohie.b Dec  6,012,241      5.654,653      1.994,656 


608,338 
2,157,779 

1,092,443 
July  1   to  Dec  SI 36,964,881   42,885,143    13,340,815    12,989,342 


Bangor  &  Aroostook- b. Nov      227,403 
July  1  to  Nov  30 1,180,511 

Bellefonte  Central. b Dec  5,718 

Jan  1   to  Dec  31 65,700 

rBoston  &  Maine. b Nov  3,238,288 


5.603 

64,688 

3,438,282 


July  1   to  Nov  30 17,283,373  18,016,900 

Bridgeton  &SacoRlv.b.Nov           3,077  5,925 

July  1   to  Nov  30 23,456  27,941 

Buffalo  Roch  &  Pitts. b.Nov       547,945  754.546 

July  1   to  Nov  30 3.166,177  3.937.568 

X  Buffalo  &  .Susq.b Nov       191,278  

July  1  to  Nov  30 964,454  

Canadian  Northern Nov  1,156,900  0.57,400 

July  1  to  Nov  30 4,707,200  4,506.800 

Canadian  Paclftca Nov  7,303,303  6.9.53,967 


72,572 
409.072 

60 
11.620 

949.798 
5,435.674 

500 

8,005 

150,732 

040,875 

23,152 

201,047 

412,600 
1,472,800 
2,221,080 


1,443 

19,642 

845,156 

5,669,238 

2,982 
12.058 

201.645 
1,336,700 


268,300 
1,365,700 

2,445,034 


July  1   to  Nov  30 83,755,783   34,466,017    11,844,427    12,353,833 


Central  of  Georgia  -  a Nov  1 ,008 ,065 

July  1  to  Nov  30 4.899,433 

Central  of  New  .Jersey- b- Nov  2,238,918 

July  1  to  Nov  30 10,944,032   12,431,904 


6,257 
38,051 


Chattanooga  Southern. a  Nov 
July  1  to  Nov  30 

Chesapeake  &  Ohio. b-. Nov  2,118,133 

July  1  to  Nov  30 11,147,327    12,833,958 

Chesterfield  &  Lanc.b-.Nov  4,654 

July  1  to  Nov  30 20,922 

Chicago  &  Alton. a Nov  1,036,842 

July  1  to  Nov  30 5,620,801 

rOhlcago  Gt  Western. b.Nov      685,151 
July  1  to  Not  80 3,664,173 


1,130.379          203,693  268,956 

5,342,390      1,348,906  1,277.602 

2,418,375      1,028,412  1,048,185 

4,806,653  5,509,761 

9,177        def4,242  1,142 

61,207     defl4.251  3,830 

2,458,019          775,311  811,691 

4,438,993  4.675.079 

5.712               1,897  2,111 

27,931               7,435  9,452 

1,052,378        s346,776  s246,674 

5,605,786    s2,383,056  si, 784, 258 

715,391             52,679  112,673 

3,716,611          683,017  755.124 


Gross  Earnings- —    Net  Earnings 

Current        I'revious  Current  Previous 

Year.             Year.  Year.  Year. 

Roads.                              S                    $  S  $ 

arChlc  Burl  <Se  Q-b Nov   0,632,076      0,764,384  1,970,334  1,659,585 

July  1  to  Nov  30 34.860.273   37,375,127  12,140,900  12,884,794 

Chic  Ind  &  Louisv-a.-.Nov      433,785         417,260  113,062  65,488 

July  1   to  Nov  30 2,355,028      2,545,379  667,424  759,697 

Chic  Mil  &  St  P. b Nov   5,129,361      .S  004,091  1,730,804  1,614,191 

July  1   to  Nov  30 27  573,907   26,770,885  10.648,004  10.442,207 

a;  Chic  North  VVestern-b-Nov  5,654,874     5,574,138  2,104,827  1,751.865 

July  1  to  Nov  30 30,098,782   31,544.024  11,882,770  10,895,091 

Cine  N  O  &  Tex  Pac — See  Southern  Ry  system. 

iChlc  St  Paul  M  &  O-b-Nov   1,202,968      1,225,545  507,620  433,758 

July  1   to  Nov  30 5,987,388      6,181,879  2,297,813  2,036,837 

iCinc  Ham  &  Dayton. b.Nov       694,702          707,707  161,069  75,406 

July  1  to  Nov  30 3.531,879      4,018,243  845.124  797,514 

Colorado  Midland-a Nov       225,753         206,163  65,201  44,984 

July  1   to  Nov  30 1,034,404      1,106,467  241,012  204,524 

Color.ndo  &  Southern. b-Nov   1,437,207      1,422,072  544,111  555.783 

July  1  to  Nov  30 6.679,046      6,453,974  2,431,304  2,345,099 

Col  Ncwb  &LaurenS-a--Nov          24,906            27,697  6,298  0,359 

July  1   to  Nov  30 116.563          125,025  25,225  21,631 

Copper  Rangeb Sept         74,709           77,144  22,498  19,938 

July  1  to  Sept  30 221,729          253,102  56,209  98,113 

Cornwall-a Nov           7,335              5,073  2,269  923 

July  1   to  Nov  30 29,255            84,404  5,504  44,782 

Cornwall  &  Lebanon Sept        24,798           36,281  5,818  15,414 

July  1  to  Sept  30 71,330         119,836  16,332  54,570 

Cuba    RR Nov       117,210          142,034  33,477  40,745 

July  1  to  Nov  30 673,261          719,607  248,430  200,327 

Delaware  &  Hudson- b-. Nov  1,634,274      1,674,165  r754,798  r743,388 

Jan  1   to  Nov  30 16,780,866   18,480,735  r«, 703, 925  r7,614,233 

a;Del  Lack  &  West. b. --Nov  3,058,999     2,931,363  1,546,748  1,167,134 

July  1  to  Nov  30 14,442.804   15,436,400  6,609,247  6,701,375 

Den  &  Rio  Grande. a. --Nov  1.836,889      1,858,378  482,347  600,196 

July  1  to  Nov  30 9.240,967   10,163,494  2,992,428  3,436,232 

Detioll  &  Macklnac-a--Nov        85.480         100.374  22,192  29.241 

July  1  to  i\ov  30 473,353          551,698  138,785  135,567 

iDuluth  &  Iron  Range  b  Nov       596,492         715,704  324,926  441,334 

July  1   to  Nov  30 4,596,167      5,033.103  3,191,572  3,476,392 

Du!  South  Shore  &  Atl.bNov       232,191         258,786  73,436  61,339 

July  1  to  Nov  30 1,170,629      1,519,836  346,705  415,545 

a- El  Paso  &  SouthW-b-.Nov       620,122           293,549  .-    . 

July  1  to  Nov  30 2,784,206           1,156,323           

Erie-a Nov  4,298,044      4,294,239  900,777  449.644 

July  1   to  Nov  30 22,186,052   23,855,349  5,950,108  5,096,200 

Falrchild  &  N  E.b -Nov           1,708              2,008  98  549 

July  1  to  Nov  30 8,445              8,162  def  1 ,248  91 

Fonda  Johnst  &  GloV-a-Dt-;-          .'•0,325            51,568  28,070  22,909 

July  1   to  Dec  31 397,381          438,080  224.831  230,290 

Genessee  &  Wyoming- b — 

Oct   1    to   Dec  31 17,897             19,067  3,790  1,231 

July  1  to  Dec  31 47,491            57,297  17.172  18,005 

Jan   1    to   Dec  31 04,100          115,318  32,173  44,078 

Georgia  RR-b- Nov       245,001         205,611  40,472  48,175 

July  1  to  Nov  30 1,232,760      1.345.248  220,694  262,725 

Georgia  Southern  &  Fla — See  under  Southern  Ry  system  below. 
Grand  Trunk  of  Canada — 

Grand  Trunk  Ry Nov  2,814,297     3,050,162  832,172  832,172 

July  1   to  Nov  30 13,870,984    15,566,959  4,330,699  4,476,693 

Grand  Trunk  Wesfn.Nov       436,038         528,502  49,151  90,517 

July  1  to  Nov  30 2,370,959      2,867,828  443,095  482,756 

Det  Gr  Hav  &  MllW-.Nov       137,235          147,455  15,573  26,279 

July  1  to  Nov  30 731,433          820,978  160,837  161,568 

Canada   Atlantic Nov       167,894         202,446  43,798  13,140 

July  1  to  Nov  30 844,580     1,038,996  78,107  97,817 

xGreat  Northern. b Nov  5,673,562     0,093,554  3,139,785  2,530.976 

July  1  to  Nov  30 20.009.911   29.916,675  12.034,887  12,142,207 

Hocking  VaUey. a Nov      560,601         625,212  168.797  179,061 

July  1  to  Nov  30. 3,016,052     3,280,623  1.030,064  1,101,637 

Illinois   Central. a Nov  5,074,164     5,313,028  1,430,027  1.386,600 

July  1   to  Nov  30 24,031,043   26,830,71)0  4,875,023  5,808,879 

rinternat  &  Gt  Nor.b--Nov       834,042         006,217  220,825  56,912 

July  1  to  Nov  30 3,558,326      3,099,786  981,914  297,696 

0  Interoceanic  of  Mexico- Nov      479,891         679,020  126,889  207,180 

July  1   to  Nov  30 2,573,070      3,182,328  707,307  846,563 

Iowa  Central-a Nov       233,685         253,047  h    3,379  ft71 ,981 

July  1   to  Nov  30 1,272,458      1,367,229  ?»267,300  ft440,276 

Kanawha  &  Michigan -a- Nov       197,172         196,204  34,352  4,707 

July  1   to  Nov  30 1,044.017      1.045.068  259.460  110,407 

Kansas  City  South. a-.-Dec       734,550         082,761  261,747  165,974 

July  1  to  Dec  31 4,482,037     5,040,922  1,585,147  1,615,516 

Lehigh    Valley.b Dec  2,005,388     2,745.930  789.451  735.853 

July  1  to  Dec  31 17.021.729   19,485,904  6,285,460  7,206,808 

Lexington   &   E'n.b Nov         23,536           40,325  def5,010  8,365 

July  1  4,0  Nov  30 104,817          252,272  21,970  87,428 

Long  Island- b- Nov           Dee    53,400  Inc    80,700 

Jan   1   to  Nov  30 Dec  394.500  Inc  781,200 

Loulsv  &  Nashv.b Nov  3,803,382      3,912,011  1,312,839  745,110 

July  1  to  Nov  30 19,471,017   21,202,011  6,988,456  5,053,027 

2:Malne  Central   b Nov       654,307         731,517  191,397  201,077 

July  1  to  Nov  30 3,722,982     4,126,646  1,221,358  1,522,600 

Manistiquc-b Nov           3,907              3,131  1,021  def4,074 

Jan   1   to   Nov  30 50,699           59,222  defl,414  den0,602 

Maryland  &  Pcnna-a-. -Nov         29,022           34,815  7,908  12,755 

July  1  to  Nov  30 170,264          184.968  55.121  67.708 

ff  Mexican  Central Nov  2,437,205     3,014,021  829,506  853,254 

July  1   to  .Nov  30 12,446,078    15,252,068  4,492,159  4,241,209 

0  Mcxlcanlntcrnatlonal.Nov       561,121         701.050  213,606  205,400 

July  1   to  Nov  30 2,832,561      3,005,159  1,108.734  1,093,383 

Mexican    Railway. Nov       527,200         659,700  200,900  300,600 

July  1  to  Nov  30 2,838,800     3.331,000  1,040,700  1,315,100 

Mineral  Range. b Nov        60,326           68,873  11,600  15.423 

July  1  to  Nov  30 302,503         359,240  77,524  76,665 

Mlnncap  &  St  Louls.a-.Nov       363,531          351,208  fcl  14,543  fcl06,087 

July  1  to  Nov  30 1,909,002      1,855,093  Jt678,825  fcG38,02e 

Minn  St  P  &  SS  M.b-.-Nov   1,180,184      1,106,256  588,286  428.616 

July  1   to  Nov  30 6,108,328      5,692,761  3,020,620  2,316,380 

Mo  Kan  &Texas.b Nov  2,318,061      2,018,059  689,105  512,144 

July]   to  Nov  30 11,583,493   11,381,084  3,850,244  4,204,854 

Missouri  Pacific,  b Nov  4,006,075     3,819,501  1,089,582  875,782 

July  1   to  Nov  30 19,035,81121,609,465  6,380,539  5,748,299 

Mobile  &  Ohio — See  under  Southern  Ry  system  below. 

Nashv  Chatt  &  St  L.b--Nov       930,237         901,128  199,606  169,731 

July  1  to  Nov  30 4,633.756     4,929,653  1,027,587  1,078,950 

ff  National  RR  of  Mexico. Nov  1,065,196      1,269,128  435.767  460,956 

July  1  to  Nov  30 5,765.507      6.774,337  2,190.827  2.343.516 

Hidalgo  &  Northeast-Nov         66,288           77,047  6,483  16,197 

July  I   to  Nov  30 359,963          428,894  48,795  99,659 

Nevada-Cal-Oregon-b-.Nov         27,509           30,085  16,165  15,196 

July  1  to  Nov  30 171,653         168,492  00.883  98,648 

Nevada  Central. b Nov           7,202             6,476  2.410  561 

July  1  to  Nov  30 35.237           37,673  11,144  4,272 
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Gross  Earnings Net  Earnings 

Current         Previous        Current         Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $5  $ 

N  Y  Cent  &  Hud  Riv--. Nov  7.854,840     7,870,737     2,330,721      1,330,138 

Jan    1    to   Nov   30 81,065,417    90.SJ36,SI95    21,451,437    21.465,659 

Lake  Sh  &  Mich  Sou_. Nov  3,452,160      3,717,085      1,130,293      1,011,317 
Jan    1    to   Nov   30 36,384,002    41,645,463    10,768,101    10, 24!), 641 


301,671 

4.722.514 

243,402 

2,744,072 

2,351,997 


Lake  Erie  &  \\'estern.Nov       384,752 

Jan  1   to  Nov  30 4,130,927 

Chlo  Ind  &  Sou Nov      272,349 

Jan  1   to  Nov  30 2,629,281 

Michigan    Central Nov  2,179.965 

Jan   1   to  Nov  30 22.782,415  26,438,378 

ClevClncCh  &StL--Nov  2.168.989  2,208,060 

Jan   1    to  Nov  30 22,316,184  24.480.143 

Peoria  &  Eastern Nov       245.975  235.718 

Jan   1    to   Nov  30 2,502,283  2.779.899 

Clncin  Northern Nov        89,166  79,688 

Jan   1   to   Nov  30 894,774  937,804 

Pitts  &  Lake  Erie Nov       967,347  1,277,367 

Jan   1    to  Nov  30 9,471,874  14,188,353 

Rutland Nov       240,147  260,277 

Jan   1    to  Nov  30 2,534,113  2.848.146 

N  Y  Chic  &  St  L Nov       804.585  809,893 

Jan   1   to  Nov  30 8,543,637  9,597,421 

Total  amines Novl8,660,275  19,451,985 


61,569 
668,789 
115,386 
830.735 

450.727 
5.429.331 

407,145 

5,029,570 

64,866 

458,896 

defl3,954 
125.148 

213.515 
2,038.701 

80,806 

722,807 

233.979 

2.079,261 

5,075.053 


52.446 
1.164.007 

83.105 

961.758 

522.109 

4.955,436 

501  ,003 

6,243,038 

29,051 

662,068 

12,985 

145,660 

324,545 

3,258.131 

57,435 
819,436 

170,065 
2,376,241 

094,199 


Jan  1  to  Nov  30 193,257,229  221,345,103  49,713,847  52,152,710 


N  Y  Ont  &  Westcriua-.Nov       640,988 
July  1  to  Nov  30 3,705,237 

a;N  Y  N  H  &  Hartf_b--Nov  4,611,179 

July  1  to  Nov  30 23,295,704   25,324,838 

N  Y  Susq  &  Western_a-Nov       266,575         291,003 

July  1  to  Nov  30 1,300,130 

Norfolk  &  Western. b-- -Nov  2,411,208 

July  1   to  Nov  30 12,323,597    14,775,45 

Northern  Centra! _b Nov  1,004,537     1.118.937 

Jan  1   to  Nov  30 10.409.208 

zNorthern  Pacific. b   -..Nov   6.418.352 

July  1  to  Nov  30 32,004,574   34,440,341    15,743,812    15,348,039 

xPenna   Company   b Nov  3.436.074     4,182,284      1,239,298      1,247,520 

July  1  to  Nov  30 18,469,367   23,594,309      7,698,897      8,269,832 

Pennsylvania — Linos  directly  operated — 

EaM!  ..1  PUts&Erle_b-Nov  12,199,817    13,825,617      3.963.714      3.984.014 
Jan   1    1.-       ov   30 124.030,773  152,901.77335,608,002    42,311,702 


634,056 
3,752,798 
4,747,660 


1.469.924 
2,800.639 


12.358.008 
6.717.277 


154.339 
1.221.531 
1.421.433 
7,781.877 

77.271 
380.810 

970,238 
5,010,438 

225,661 
2,470,339 
3,303,881 


169,624 

1.313,078 

1,632,247 

8,212,708 

69.200 

365.029 

915.485 
5.214,491 

230.661 
2.588.939 
3.174,705 


West  of  Pitts  A:  Erie. -Nov         Dec     1,090.300 
Jan  1   to  Nov  30 Dec  18.972.300 

I  Pere  Marquette- b Nov   1.189.803  

July    1    to   Nov   30 6.098,297  

Phila  Balto  &  Wash- b-- Nov  1,387,159      1,475,359 
Jan   1   to  Nov  30 14,790,446   15,972.746 

Pitts  Cin  Chic  &  St  L. a- -Dec  2.221.904      2,041.971 
Jan   1    to  Dec  31 26,132,038   32,201,819 

Ralelcrh  &  Charleston-a-Nov  7,392  6,018 

July  1   to  Nov  30 31,562  28,348 

Raleigh  &  Southport-a-Nov        11.711  10,379 

July  1  to  Nov  30 51,292  54,180 

Reading  Company — 

Phlla  &  Reading- b--- Nov  3,524,507  3,878,055 

July  1   to  Nov  30 16.553.330  19.884.248 

Coal  &  Iron  Co-b Nov  3.657,764  4,097.949 

July  1   to  Nov  30 13.761,804  17,263,563 

Total  both  Cos.b Nov  7,182,271     7,976,004 

July  1  to  Nov  30 30,315,133   37,147,809 

Reading   Company Nov      

July  1  to  Nov  30 

Total  all  companies.. Nov      

July  1  to  Nov  30 

Richmond  Fred  &  Pot.. Nov       151,227         155,195 
July  1   to  Nov  30 720,771  848,641 

Rio     Grande    Junction.  .Oct         82,504  82,324 

Dec  1    to   Oct  31 719.598  775.536 

Rio  Grande  Southern. b-Nov         53.694  59.731 

July  1   to  Nov  30 269.152  287.123 

Rock  Island. a Nov  5.107,207     4,962,511 

July  1  to  Nov  30 26,443,315  27,210,978 

St  L  &  San  Fran. a-. -Nov  4,252,901      4,213,490 
July  1   to  Nov  30 20,482,279   22,577,806 

Evansv  &  T  H'te.a.-Nov       173,973         196.872 
July  1   to  Nov  30 951,953      1.000,395 

Total  all  lines. a Nov  9.534.080     9,372,873 


Dec        53,000 

Dec  2,691,500 

378,077 

1,936,603 

405,049 

3,739,071 

673,664 

7.273.748 

2.568 
9.892 

4,646 
16,064 


420,949 

3,723,971 

320,386 

7,094,383 

887 

5,216 

2,875 
14,665 


1,335,774 

6,604,870 

271,837 

755,927 

1,607,611 

7,360,797 

134,012 

636,272 

1,741,623 

7.997,069 

50,882 

225,165 

n24,751 
72215,890 

21,424 

113,510 

1,132,444 

7,232,003 

1,064,761 

5,400,003 

44,874 

317,572 

2,242,07f 


1,409,271 

7,806,389 

405,246 

1,454,572 

1,904,517 
9,260,961 

129,429 
643,000 

2.033.940 

9,903.967 

36.415 

230,653 

n  24,097 

n232,659 

26,484 

106,862 

1,162,354 
7,251,115 

1,136.908 

5.916.347 

63,523 

319.008 

2,362.784 


July  1   to  Nov  30 47.877.548    50.855.178    12,949,579    13.486.470 


121,723 
740,713 


875,623 
4,653,318 

1,340,075 
6.804,402 


St  Jos  &  Grand  Isl.b Nov      131,946 

July  1  to  Nov  30 736,098 

xSanPedLos  A  &SL.bNov  590,682 

July  1   to  Nov  30 2,895,159 

St  Louis  Southwest. a-. Nov  1,022,037 

July  1  to  Nov  30 4,521,821 

zSeaboard  Air  Llne.b.-Nov  1,379,396 
July  1  to  Nov  30 6,321,177 

Southern  Pacific. a Nov  11,085,203   11,537,870 

July  1   to  Nov  30 52,188,195    57,322,889    19,120,799    16.057.420 

Southern  Railway  Co- b-Nov  4.570,108     4,622,207  2/1.450,520  2/1,164,519 
July  1  to  Nov  30 22,265,078   24,691.729   2/7.485,199   2/6,241,011 

Mobile  &  Ohio. a Nov       878,989  858.494  244.416  223.888 

July  1   to  Nov  3..0 4.034.311      4.597.194      1.222,428      1.281.232 

Cine  New  on  &T  P. a. Nov      625,509 
July  1  to  Nov  30 3,243,158 

Ala  Great Southern.a-Nov      295,712 
July  1  to  Nov  30 1,494,784 

Geor  South  &  Fla   b--Nov       156,677 
July  1  to  Nov  30 774,547 

Texas   Central Nov       148,107 

July  1  to  Nov  30 524,114 

zTexas  &  Pacific. b Nov  1,517,794 

July  1  to  Nov  30 0.283,702 

Tidewater  &  Western. b. Nov  5,368 

July  1  to  Nov  30 29,451 

Toledo  &  Ohio  Cent. a. .Nov  372,157 

July  1  to  Nov  30 2,197,608 

Toledo  Peo  &  Western  b  Dec        92,918 

July  1  to  Dec  31 580.892 

Toledo  St  L  &  West. a-. Nov      301,899 

July  1  to  Nov  30 1.514.807 

Tombigbee  Valley Nov  7,286 

July  1  to  Nov  30 29,421 

Union  Paclfic.a Nov  7,241,813 

July  1   to  Nov  30 36,057,368   36,389,213    18,867,564    15,010,474 


702,161 
3,822,937 

323,636 
1,741,539 
169,586 
899,754 
112.305 
531,650 

1,386,379 
6,650,022 

8,145 

41.673 

423,505 

2,225,667 

103,987 

635.814 

351,338 

1,889,545 

4,500 
27,730 

7,406.654 


41.797 
285.793 

156,291 
489,479 

308,701 
1,164,326 

403,226 
1,680,908 

4,130,045 


198,751 
958,057 

71,679 
370,931 

C42,114 

e224,826 

63,219 

175,015 

589,252 

2,056,789 

def  197 

321 

96,823 

830,077 

19,941 

139,834 

pl05,993 

p501,972 

2,763 

10,518 

3,895,197 


43,908 
312,088 


150,809 
1,257,970 

318,565 
1,620,493 

3,369,583 


126,995 
770,828 

35,782 

274,536 

(■26,883 

6144,678 

44,335 

168,514 

378,749 

1,906,756 

1,258 

3,590 

135,136 

696,733 

17,763 

119,560 

pl30,823 

p619,360 

778 

6,459 

3,371,176 


zVandalla.b Nov   760,886    814,257 

July  1  to  Nov  30 3,849,404      4,407,017 

Virginia  Southwest'n.b.Nov      105,741  98,941 

July  1  to  Nov  30 529,949  529,203 

Wabash. b Nov  2,081,345     2,127,699 

July  1  to  Nov  30 11,219,909   12,134,961 


202,040 

1,061,841 

36,103 

218,108 

501,671 

3,593,174 


166,958 

1,170,101 

19,684 

169,920 

472,786 

3.981,839 


Gross  Earnings- — Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                               S  S  .$  S 

a;  Western  Maryland. b.. Nov       498,715  533,197  175,981  202,820 

July   1   to  Nov  30 2,584,950  2,730,622  1,033.256  1,048,060 

West  Jersey  &  Seash-b- Nov      324,763  383,563  04,410  72,010 

Jan   1    to   Nov  30 5,011,884  5,410,784  1,102,205  1,246,205 

2:  Wheel  &  Lake  Erie,  b- Nov       458.275  525,327  49,955  93,486 

July  1   to  Nov  30 2,573,580  3,028,500  681.355  747.115 

a;  Wisconsin  Central. b--N0V       590.459  603.030  180.367  181.583 

July  1   to  Nov  30 3,308,816  3,528,353  1,233,350  1,273,835 

Wrlghtsv   &  Tennllle. b-Nov       224,608  227,375  8,322  9,339 

July  1   to  Nov   30 2119,775  2126,414  41,042  40,164 

Yazoo  &   Miss  Valley. a-Nov   1,146,398  996,107  384,397  213,487 

July  1  to  Nov  30 4.162.933  4.284,328  240,498  334.005 

■  UM 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

p  After  allowing  for  net  revenue  from  outside  operations  and  deducting 
taxes,  operating  income  is  $33,508  in  Nov.  1908.  again.st  $21,155  last  year, 
and  from  July  1  to  Nov.  30  Is  $191,842  in  1908  and  $117,720  In  1907. 

£7  These   results  are  In   Mexican  currency. 

ft  For  November  1908  additional  Income  showed  a  deficit  of  $14,163, 
against  a  credit  of  $0,453  in  1907.  and  for  preiod  from  July  1  to  Nov.  30 
there  was  a  delicit  of  $38,318  in  1908.  against   a  credit  of  $41,113  last  year. 

j  The  company  now  includes  tlie  earnings  of  the  Denver  Enid  &  Gulf  RR., 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  in  both  years. 
For  Nov.  taxes  amounted  to  $00,011.  against  5238,008  In  1907;  after 
deductng  which,  net  for  Nov.  1908  was  $3,219,482,  against  $1,779,741 
last  year.  For  period  from  July  1  to  Nov.  30,  taxes  were  $1,276,383 
In  1908,  against  $1,202,516  in  1907. 

k  For  Nov.  1908  additional  income  was  $12,228,  against  $13,067  in  1907, 
and  for  period  from  July  1  to  Nov.  30  was  $60,590  in  1908.  against  $68,267 
last  year. 

n  These  figures  represent  30%  of  gross  earnings. 

p  For  November  miscellaneous  charges  and  credits  to  income  was  $9,572, 
against  $7,915  In  1907.  and  for  period  from  July  1  to  Nov.  30  was  $30,103, 
in  1908,  against  $49,448  in  1907. 

r  For  November  1908  net  from  Coal  Department  was  $104,971,  against 
$71,464  last  year,  and  from  Jan.  1  to  Nov.  30  was  $989,577  In  1908,  against 
$1,052,669. 

s  After  allowing  for  miscellaneous  charges  and  credits  to  Income  for  the 
month  of  November  1908;  total  net  earnings  were  $320,070,  against  $238.- 
080  last  year,  and  for  period  from  July  1  to  Nov.  30  were  $2,172,161  this 
year,  against  $1 .805.437. 

V  Beginning  with  November  1908  the  completed  mileage  of  the  Atlanta 
Birmingham  &  Atlantic  RR.  Co.  vv'as  operated  independently  of  the  Atlan- 
tic &  Birmingham  Construction  Co..  and  no  comparative  figures  are  given. 

X  These  figures  are  on  the  basis  of  accounting  required  by  the  Inter-State 
Commerce  Commission. 

y  After  allowing  for  net  revenue  from  outside  operations  and  deducting 
taxes,  operating  income  is  $1,312,540  in  Nov.  1908,  against  $1,004,218  last 
year,  and  from  July  1  to  Nov.  30  is  $6,753,617  In  1908,  against  $5,439,994. 

2  Includes  $150  other  income  for  November  1908,  aganst  $118  In  1907;  the 
earnings  of  the  Dublin  &  Southwestern  RR.  are  included  In  both  years. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current         Previous  Current        Previous 

Year.             Year.  Year.             Year. 

Roads.                             $                    $  $                    $ 

Bangor  &  Aroostook. -.Nov        81,641        2:1,166        

July  1  to  Nov  30 410,933         z47,300         

Bellefonte  Central Dec  257  303  def  197  1,140 

Jan  1   to   Dec  31 3,084  3,036  8,630  10,000 

Bridgeton  &  Saco  Rlv.-Nov               637  593  def  137  2,389 

July  1  to  Nov  30 3,104  2,967  4,901  9,091 

Central  of  New  Jersey -.Nov       492,060  373,070  536,352  675,114 

July  1  to  Nov  30 -.2,502,001  2,320,588  2.244,051  3,183,173 

Colorado  Midland Nov        31,350  30,647         c24,191  c3,911 

July  1  to  Nov  30 150,750  153,233  c37,658  c62,211 

Colorado  &  Southern... Nov       276,852         234,751        c313,216        c330,852 
July  1  to  Nov  30 1,296,063      1,166,826    Cl,313,119    cl, 235, 144 

Copper  Range Sept  11,937  12,438  10,561  7,500 

July  1  to  Sept  30 36,812  37,313  20,397  60,800 

Cornwall  &  Lebanon.  ..Sept  3,548  3,585  :r4,219  .rl2,924 

July  1  to  Sept  30 10,616  10,846  .110,781  2:45,213 

Cuba   RR Nov  32,496  28,329  981  12,416 

July  1  to  Nov  30 161,771  141.645  86,659  58,682 

Denver  &  Rio  Grande-. Nov  323,057  362.013  dl71.834  d254,423 

July  1  to  Nov  30 1,550,546  1,760,380  dl, 680,390  dl, 864, 262 

Duluth  So  Sh  &  All Nov  97,618  110,426  2:defl5,518  2;del42,291 

July  1  to  Nov  30 468,390  496,293  2;def64,215  2def37.282 

Genessee  &  Wyoming — 

Oct     1  to  Dec  31 6.970  6.925        def3.180        def5.694 

July    1  to  Dec  31 13,940  13,850             3.232              4,155 

Jan      1  to  Dec  31 28,010  27,411              4,163            16,067 

Georgia  RR Nov  55,560  56,378           2:2,917     2:def7.184 

July  1  to  Nov  30 276.192  282,314     2:dtf6,544  2:defl4,995 

Hocking  Valley Nov  98,077  88,852       2:124,082       2:177,349 

July  1  to  Nov  30 492,744  443,865       2:851,004   2:1,020,552 

Kanawha  &  Michigan. -Nov        24,607  22,932        2:18,897  2:6,379 

July  1  to  Nov  30 116,588  108,082       2:180,131  2:85.234 

Maryland    &  Penna Nov  3.979  3,986  3,089  8,769 

July  1  to  Nov  30 19,897  19,897  35,224  47,811 

Mineral  Range Nov         13,501  12,223         2:def480  2:4,622 

July  1  to  Nov  30 65,472  60,677  2:13,562  2:18.911 

MoKan&Texas Nov    ?j682,468       ft573,011         zl4.720  2;def64,388 

July  1   to  Nov  30 ft3.090.076   7l2.773.478       2:789.775   2:1.556.390 

Nashv  Chatt  &  St  L Nov  150.995  1.63.293  48,511  16.438 

July  1  to  Nov  30 754.974  768.792  272.617  310,158 

Nevada-Cal-Oregon Nov  3,734  3,901  2:13,486  2:14,672 

July  1   to  Nov  30 19,918  19.498  2:85.498  2:88.002 

N  Y  Ont  &  Western Nov       103.914  87,089  50,425  82,535 

July  1  to  Nov  30 463,517  396,019  758,014  917,659 

Norfolk  &  Western Nov       431,427  442,060  538,811  473,425 

July  1  to  Nov  30 2,183,334  2,164,393  2,827,104  3.050,098 

Reading   Company- Nov      868,625  870,742  872,998  1,163,204 

July  1   to  Nov  30 4,343,125  4,353,710  3,653,944  5,550,257 

Rio   (Grande  Junction. ..Oct  8,333  8.333  16,418  16,364 

Dec  1  to   Oct  31 91,665  91,665         124,225         140,994 

Rio  Grande  Southern. -.Nov         19,640  18,174  2:1,835        2:14,209 

July  1  to  Nov  30 95,875  99,819         2:23,379         2:28,174 

St  Louis   Southwestern.Nov       164,664         167,193       2:178,443         2:50,120 
July  1  to  Nov  30 839.206         829.401       2:516.633       2:721,288 

Texas  Central Nov  2,584  2,584  60,635  41,751 

July  1  to  Nov  30 12,920  12,290  162,095  155,594 

Tol  &  Ohio  Central Nov         41,205  42,558         2:70,555       2:116,547 

July  1  to  Nov  30 201,075  206,331        2:651,995       2:588,058 

Toledo  Peo  &  Western   Dec-         23,668  24,711      2:defl,127     2:def2,742 

July  1  to  Dec  31 140,945         143,171  .r9,506  2:9,851 

c  .'Vfter  allowing  for  miscellaneous  charges  and  credits  to  Income. 
d  These  figures  are  after  allowing  for  other  income  and  for  discount  and 
exchange      The  sum  of  $10,000  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  Renewal  Fund. 

ft  Fixed  charges  Include  taxes  amounting  to  $138,691  for  Nov.  1908. 
against  $52,000  in  1907,  and  additions  and  betterments  of  $66,737  this 
year,  against  $70,672;  from  July  1  to  Nov.  30  taxes  were  $556,640  In  1908, 
against  $262,636;  additions  and  betterments  were  $216,442  for  the  same 
period,  against  $335,398  the  previous  year.  Prior  to  July  1907  It  was  the 
practice  to  Include  these  Items  In  the  expen.ses. 
X  After  allowlnc  for  other  Income  received. 
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Miscellaneous  Companies. 


Gross  Earnings 

Current        Previous 


Roads. 
Abington   &    Rockland    Elec 

Lt  &  Pow  Co^b Nov 

Jan  1  to  Nov  30 

Buffalo  Gas  Co Sept 

July  1  to  Sept  30 

Cumb  Tel  &  Tel  Co .  b  -  -  -  Nov 


Year. 

5,873 
51,657 


535,062 


Jan   1   to  Nov  30 5,606,157 


Cuyahoga  Tel  Co Nov 

Demerara  Elect  Co Nov 

Jan  1  to  Nov  30 

Ed  El  Co,  (Brockton)  _b -Nov 

Jan  1  to  Nov  30 

Fall  Riv  Gas  Wks.b Nov 

Jan   1   to  Nov  30 

Houghton  Co  EI  Cob-.Nov 
Jan  1  to  Nov  30 

Keystone  Teleph  Co. a. -Nov 
July  1  to  Nov  30 

Lowell  Elec  Corp-b Nov- 

Jan  1  to  Nov  30 

g  Mexican  Lt  &  Pow  Co-_Oct 

g  Max  Tel  &  Tel  Co — 

Mch  1  to  Nov  30 

Minn  Gen  Elec_b No\" 

Jan  1   to  Nov  30 

Pacific  Coast Nov 

July  1  to  Nov  30 2,877,808 

Victor  Fuel  Co_b Nov      213,335 

July  1  to  Nov  30 930,560 


68,845 

10,671 
110,945 

22,627 
193,160 

35,789 
375,589 

27,566 
218,473 

88,377 
439,383 

33,329 
308,041 
519,651 

282,625 

103,751 
903,157 

489,899 


Year. 
$ 

5,606 

47,065 


535,794 

5,395,830 

67,079 

10,239 

108,025 
20,722 

176,563 

36,340 
358,514 

25,804 

222,474 

88,120 
437,280 

30,075 
285,297 

451,096 

293,397 

92,814 

828,976 

670,778 

3,699,702 

238,057 
1,167,409 


Net  Earnings 

Current  Previous 

Year.  Year. 

$        5 


2,762 
20,257 
21,077 
44,225 

248,131 

2,393,742 

38,656 

4,620 
47,751 
12,842 
86,254 
12,310 

152,056 
17,059 

107,524 
45,676 

221,928 
16,097 

121,299 

392,685 

126,919 
63,638 

496,296 
70,844 

462,545 
42,541 

195,472 


2,840 
17,726 

"39",  544 

233,753 
2.088,653 

34,062 

4,566 
46,145 
10,655 
77,274 

11,578 
142,-02 

15,130 
110,291 

40,040 
205.469 

13,265 
118,437 
276,741 

134,200 
52,584 

428,180 
96,412 

649,318 
62,075 

274,168 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
g  These  results  are  in  Mexican  currency. 

Interest  Charges  and  Surplus. 


Roads. 
Abington    &    Roclvlaud   Elec 

Lt  &  Power  Co Nov 

Jan   1   to  Nov  30 

Cumb'l'd  Tel  &  Tel  Co. -Nov 

Jan  1   to  Nov  30 

Cuyahoga  Teleph  Co Nov 

Ed  Elec  Co,  (Brockton)  .Nov 

Jan  1  to  Nov  30 

Fall  Riv  Gas  Wks Nov 

Jan  1   to  Nov  30 

Houghton  Co  Elec  Lt--Nov 
Jan  1  to  Nov  30 

Lowell  Elec  Lt  Corp Nov 

Jan  1   to  Nov  30 

g  Mex  Lt  &  Power  Co Oct 

Minn  Gen  Elec  Co Nov 

Jan  1  to  Nov  30 

Victor  Fuel  Co Nov 

July  1  to  Nov  30 

g  These  results  are  in  Mexican  currency. 
X  After  allowing  for  other  income  received. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


-Int.,  Rentals,  <^c. — 

Current        Previous 

Year.              Year. 

S                      S 

— Bal.  of  Net  E'ngs. — 

Current        Previous 

Year.              Year. 

S                    S 

328 
3,140 

465 
3,988 

2,434 

17,117 

2,375 
13,738 

44.638 
430,894 

38,244 
430,918 

203,493 
1,962,848 

195,509 
1,657,735 

11,283 

11,250 

27,373 

22,812 

3,268 
23,962 

1,417 
12,784 

9,574 
62,292 

9,238 
64,490 

2,541 
20,029 

2,094 
18,152 

9,769 
132,027 

9,484 
124,650 

5,389 
44,173 

3,781 
34,998 

11,670 
63,351 

11,349 
75,293 

3,572 

38,119 

208,000 

4,226 

33,152 

160,000 

12,52  5 
83,180 

184,685 

9,039 

85,285 

116,741 

33,444 
332,043 

26,674 
256,035 

30,194 
164,253 

25,190 
172,145 

17,229 

87,911 

21,297 
99,706 

31,324 
136,822 

48,794 
212,752 

Narne  of 
Road. 


Latest  Gross  Earnings. 


Week  or 
Month. 


American  Rys  Co 

c  Aur  Elgin  &  Chi  Ry 
Bangor  liy  &  Elec  Co 

Binghamton  Rv 

BIrm  Ry  Lt  &  Power 
Brockton  &  Ply  StRy 

Camaguey  Co 

Cape  Breton  Elec  Co. 

Central  Penn  Trac 

Chariest  Con  Ry  G&E 
Chicago  Railways  Co. 
Cleve  Painesv  &  East 
Dallas  Electric  Corp. 
Detroit  United  Ry  - . 
Duluth  Street  Ry.-- 
East  St  Louis  &  Sub. 

EI  Paso  I'Uectric 

Falr&Clarksb  TrCo. 
Ft  Wayne  &  Wabasn 

Valley  Traction  Co 
Galv-Hous  Elec  Co. . 
Grand  Rapids  Ry  Co 
Havana  I'Mectric  Ry.| 
Honolulu  Ranld  Tran 

&  Land  Co 

Houghton  Co  TrCo.. 
Illinois  Traction  Co.. 
Jacksonville  Elec  Co. 
Kansas  City  Ry  &  Lt 
Knoxvllle  Ry  &  Lt  Co 
Lake  Shore  Elec  Ry. 
Lex  &  Inter  Rys  Co. . 
Little  Rk  Ry  &  El  Col 
Memphis  Street  Ry.- 
Metrop  West  Side  Kl 
Mllw  Elec  Ry  &  Lt  Co 
Mllw  Lt  Ht  &  Trac  Co 
Montreal  .Street  Rv.. 
Nashville  Ry  &  Light 
N  J  &  H  R  Ry  &  FyCo 
North  Ohio  Tr  &  Lt- 
North  Texas  Elec  Co- 
Nort  &  Portsm  Tr  Co 
A'orthwestern  Kiev  .  . 
Oakland  Traction  Co. 
Oklahoma  City  Ry.. 
Portland  Ry  L  &  PCo 
Porto  Rico  Rys  Co-- 
Rlo  de  Janeiro  Tram 

Light  &  Power 

San  Fr  Oak  &  San  Jo- 
St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. 
Sao  Paulo  Tr  Lt  &  P- 
Savannah  Electric  Co 

Seattle  Electric  Co 

South  .Side  Elevated - 
Sou  Wisconsin  Rv  Co 
Sprlngf'd(Ill)R&L  Co 
.Svracusp  Rnp  Tr  Rv 


December 

December 

October   __ 

November 

November. 

November 

October 

November 
December 
November. 
October   _. 
November- 
November 
1st  wk  Jan 
1st  wk  Jan 
November- 
-Xovember 
October 

November- 

Xo\  (.-iiilicr 
November- 
Wk  Jan  17 

October   -. 
November 
November. 
November 
November- 
November- 
November. 
November 
November- 
November- 
December  . 
November. 
November. 
Wk  Jan  16 
November. 
December 
December 
November 
November- 
December  . 
October   -- 
November- 
November 
November. 

November- 
October  -. 

December 
November- 
October  _. 
November 
December  . 
November- 
Novetnber. 
.S'-Dtcmber 


Current     Previous 
Year.         Year. 


34.010 

21,591 

360,679 

36,882 

543,514 

47.968 

68.352 

46,098 

59,091 

136,376 

229,192 

337,234 

63,295 

65,718 

138.599 

38,518 

160,454 

93.282 

156.732 

18iMi)7 

242,506 

23  .845 

370,378 

32,745 

627,640 
74,400 

83,259 
194,993 

51.071 
398,795 
192,276 

12,767 

78,958 
lin.110 


$ 

231,671 

109,596 
41,025 
23,4  52 

202.141 

8,025 

6,962 

23,384 

59,528 

62,550 

937,041 
22,473 

103,200 

111,879 
14,767 

187,955 
46,431 
33,264 

115,089 
89,740 
72.596 
32,558 

30.207 

19.816 

335,889 

31,171 

518,424 

50,713 

69,835 

42.988 

57.754 

125.979 

228,970 

326.9.53 

63,933 

62,256 

139,559 

33,236 

147.862 

83,568 

202,006 

104,235 

251,958 

18,622 

347,598 

30,947 

540,128 
72,411 

74,172 
182,794 

51,313 
369,585 
185,071 

12,504 

77,100 
110.078 


Jan. 


1^ 
1  to  latest  dale. 


Current 

Previous 

Year. 

Year. 

$ 

$ 

2,798,096 

2,940,673 

1,398,930 

1,415,992 

1.96¥,.5i6 

2,"o'20",0.3] 

114,304 

lll,ii97 

97  424 

62,975 

225,777 

225,260 

708,294 

739,619 

689,461 

653,021 

263,757 

269,414 

'  i"2i",667 

"111,879 

16,144 

14.767 

1.837,237 

1,976,865 

479,029 

455,900 

322,387 

301,726 

1,203,884 

1,167,594 

991,448 

903,224 

alb7'.797 

al"04",i79 

316,558 

301,785 

240,742 

230.170 

3.712.953 

3,427,210 

391,871 

359,149 

5,698,450 

5,518,229 

522,149 

549,745 

566,418 

516„-;55 

610,195 

581,!)43 

1,484,286 

1,471.071 

2,572,842 

2,714,056 

3,538,735 

3,488,990 

790,472 

766,632 

152,583 

144,937 

1,447,947 

1,438,160 

.537,768 

482,051 

1.890,473 

1,909,061 

1.708",  76  2 

2,437,818 

1, '.150, 01 4 

1  ,755.035 

2,324,992 

2,310,498 

200,529 

239,412 

3,964,885 

3,641,839 

342,611 

319,408 

6,519,384 

5,721,993 

747,784 

667,450 

909,965 

870,286 

2,059,139 

1,897,338 

486,868 

497.713 

4, 100, 9! 7 

3,740,066 

2,130,180 

2,006,530 

142,033 

141,315 

9«2'..^98 

93  3.1 22 

Name  of 
Road. 

Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Week  or 
Month. 

Current 
Year. 

Previous 
Year. 

Current 
Year. 

Previous 
Year. 

Tampa  Elec    Co 

Toledo  Rys  &  Light  . 
Toronto  Railway  ... 
Twin  City  Rap  Tran. 
fc  Underground  El  Ry 
of  London — 

Three  tube  lines.. . 

Metropolitan   Dlst. 

United  Tramways. 
United  RRs  of  San  Fr 
United  Rys  of  St  L-- 
WhatcomCo  Ry  &  Lt 

November 
November- 
Wk  Jan  16 
1st  wk  .Jan 

Wk  Jan  2. 
Wk  Jan  2- 
Wk  Jan  2- 
November 
December 
November 

$ 

49,176 
219,761 

65,935 
117,399 

£13,195 

£9,618 

£4.433 

574,522 

910,288 

32,971 

$ 

45,736 
220,019 

59,976 
105,421 

£11,790 

£8.733 

£4,966 

449,732 

870,002 

33,342 

$ 
502,509 
2,302,658 

151,578 
117,399 

6,25"r,865 

10,593,165 

324,897 

S 

475,284 

2,328,255 

140,906 

105,421 

4,26V,829 

10,828,737 

321,273 

a  These  figures  include  receipts  for  four  days  of  December  in  both  years 
c  These  figures  are  tor  consolidated  company. 

Street  Railway  Net  Earnings, — The  following  table  gives 
the  returns  of  STREET  railway  gros.s  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Nov,  28  1908,  The  next 
will  appear  in  the  issue  of  Jan.  30  1909. 


— Gross  Earnings 

Current         Previous 


Net  Earnings 

Current        Previous 


Roads. 

Aurora  Elgin  &  Chic Dec 

July  1   to  Dec  31 

Binghamton  Ry  Co Nov 

Boston  Suburban  Elec — 

Oct   1    to   Dec  31 

Brock  &  PJym  St  Ry.b.Nov 
Jan  1  to  Nov  30 

Cape  Breton  Elec  Co. b.. Nov 
Jan  1  to  Nov  30 

Central  Penn  Trac  Co --Dec 
Jan   1    to   Dec  31 

Dallas  Electric  Corp-b--Nov 

El  Paso  Electric  Co. b- -Nov 

Jan  1   to  Nov  30 

Galv-Hous  Elec  Co.b Nov 

1      Jan  1   to  Nov  30 

Houghton  Co  Trac  Co. b. Nov 
Jan  1   to  Nov  30 

Jacksonville  Elec  Co.  b- -Nov 
Jan  1  to  Nov  30 

Lexington  &  Interurb-.Nov 
Jan  1  to  Nov  30 

Montreal  Street   Ry Dec 

Oct   1   to  Dec  31 

Nor  Ohio  Tr  &  Lt Dec 

Jan   1   to   Dec  31 

Nor  Texas  Elec  Co.b Nov 

Schuyl  &  Dauph  Tr  Co --Dec 
May  1   to  Dec  31 

-Seattle  Electric  Co.b. -.Nov 
Jan  1   to  Nov  30 

Tampa  Electric  Co.b- --Nov 
Jan  1   to  Nov  30 

United  RRs  of  San  Fran. Nov 

Whatcom  Co  Hy  &  Lt.b.Nov 

Jan  1   to  Nov  30 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 


Year. 
5 

Year. 

Year. 

Year. 
i 

109,578 
781,045 

109,596 
783,222 

47,025 
372,294 

47,298 
369,472 

24,823 

23,452 

8,096 

8,370 

195,808 

189,549 

48,961 

29,320 

8,331 

114,304 

8,085 
111,997 

1,318 
30,090 

1,301 
35,520 

21,789 
225,777 

23,384 
225,260 

10,476 
94,740 

10,887 
85,278 

61,081 
708,294 

59,528 
739,619 

15,994 
151,356 

11,854 
149,391 

105,194 

103,206 

38,839 

40,960 

47,597 
479,029 

46,431 
455,900 

12.913 
127,867 

15,758 
118,460 

104,446 
991,448 

89,740 
903,224 

44,853 
406,412 

36,066 
389,352 

21,59] 
240,742 

19,816 
230,176 

9,528 
103,245 

7,455 
92,963 

36,882 
391,871 

31,171 
359,149 

16,683 
151,710 

11,128 
141,323 

46,098 
560,418 

42,988 
516,355 

13.127 
197,748 

14,823 
185,900 

304,884 
935,071 

294,640 
902,723 

99.066 
377,776 

102,330 
363,201 

100,454 
,890,473 

147,862 
1,909,061 

74,306 
804,049 

65,576 
;-13,306 

93,282 

83,568 

37,651 

36,183 

2,137 
20,538 

1,082 
9,071 

398,795 
,100,947 

369,585 
3,740,066 

102,116 
1,624,128 

146,959 
1,503,879 

49,176 
502,509 

45,736 
475,284 

17,763 
163,851 

17,930 
123,980 

574,522 

449.732 

258,189 

130,248 

32,971 
324,897 

33,342 
321,273 

14,277 
133,790 

14,859 
137,832 

Interest  Charges  and  Surplus. 


-Int..  Rentals,  etc. — 
Current        Previous 


Roads. 

Aurora  Egin  &  Che Dec 

July  1  to  Dec  31 

Binghamton  Ry  Co Nov 

Boston  Suburban  Elec — 

Oct   1     o  Dec  31 

Brock  &  Plym  St  Ry.-.Nov 
Jan  1   to  Nov  30 - 

Cape  Breton  Electric  Co. Nov 

Jan  1   to  Nov  30 

Dallas  Electric  Corp Nov 

1:1  Paso  Electric  Co Nov 

Jan  1  to  Nov  30 

(Jalv-Hous  Electric  Co.-Nov 
Jan   1   to  Nov  30 

Houghton  Co  Trac  Co Nov 

Jan  1   to  Nov  30 

Jackionville  Electric  Co-Nov 
Jan  1   to  Nov  30 

Montreal  Street   Ry Dec 

Oct  1  to  Dec  31 

Nor  Ohio  Trac  &  Lt Dec 

Jan   1   to   Dec  31 

Nor  Texas  Electric  C0--N0V 

,Schuvl  &  Daugh  Tr  Co-.Dec 

May  1   to  Dec  31 

Seattle  Electric  Co Nov 

Jan  1   to  Nov  30 

Tampa  Electric  Co Nov 

Jan  1  to  Nov  30 


Whatcom  Co  Ry  &  Lt. 
Jan  1   to  Nov  30- 


.Nov 


Year. 

i 

27,996 
166,478 

8,748 

39,949 

2,119 

23,176 

4,896 

52,458 

28,395 

7,508 

75,215 

20,941 

212,589 

5,835 

51,274 

9,020 
92,398 

28,026 
82,468 

43,999 
526,532 

14,915 

857 

6,522 

95,797 

931,619 

4,414 
30,391 

8,861 
86,843 


Year. 

$ 
28,034 
166,583 

8,269 

40.578 

2.226 

23,369 

4,843 
50.980 

29,480 
6,159 

60,803 

19,909 

197,225 

4,776 

49,966 

7,883 
67,771 
28,334 
83,254 

43,362 
513,242 

14,102 


83,766 
780,971 

957 
13,115 

7,571 
78,432 


— Bal.  Of  Net  E'ngs. — 
Current        Previous 


Year. 
$ 

Year. 
i 

19,029 
205,816 

19,265 
202,889 

248 

101 

9.012 

defll,258 

def.801 
6,914 

d'f  925 
12,151 

5,580 
42,282 

6,044 
34,298 

10,444 

11,480 

5,405 
52,052 

9,599 
57,657 

23,912 
193,823 

16,157 
192,127 

3,093 
51,971 

2.679 
42,997 

7.663 
59,312 

3,245 
73,552 

71,040 
295,308 

73,996 
279,947 

30,307 
277,517 

22,214 
300,064 

22,736 

22,081 

225 
2.549 

66,319 
692,509 

63,193 
713,908 

13,349 
133,460 

16,973 
110,865 

5,416 
46,947 

7,288 
59,400 

.-rAficr  allowing  for  other   Income   received. 


ANNUAL  REPORTS. 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  Dec.  20.     The  next  will  appear  in  that  of  Jan.  30. 
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Atlanta  Birmingham  &  Atlantic  Railroad. 

{Report  to  Stockholders  on  Receivership  Jan.  5  1909.) 
A  printed  statement  has  been  sent  to  the  stockholders 
containing  a  report  by  President  H.  M.  Atkinson  regarding 
the  receivei'ship  and  reports  on  the  road  made ,  respectively , 
by  P.  J.  Flynn,  traffic  manager  of  the  Delaware  Lacka- 
wanna &  Western  RR.,  and  H.  A.  Parker,  who  for 
over  thirty  years  was  connected  with  the  Rock  Island  RR., 
latterly  as  Vice-President  and  Chief  Engineer.  The  latter 
reports  were  made  at  the  instance  of  large  security  holders . 
President  Atkinson,  under  date  of  Jan.  5  1909,  says  in  part: 

Receivership  Outlook. — The  directors  deemed  the  receivership  necessary 
In  the  interest  of  ail  the  stockhoiders  and  creditors  because  sufficient 
money  had  not  been  earned  to  meet  the  interest  on  the  first  mortgage 
bonds  and  payments  on  account  of  princijiai  and  interest  of  equipmeiit 
trust  obiigatioi'is  maturing-  Jan.  1  1909.  October  1908  was  the  first  full 
month  that  the  compieted  mileage  of  the  A.  U.  &  A.  was  operated.  The 
panic  conditions  of  the  past  year  not  only  delayed  the  completion  of  the 
road,  but  seriously  alfected  its  earnings,  making  it  impossible  to  meet  the 
obligations  mcntio"ned  above.  The  earnings  of  the  road  are  now  increasing 
rapidly,  and  it  is  believed  that  the  receivers  will  be  able  to  build  up  its 
earnings  within  a  comparatively  short  period,  so  that  plans  can  be  worked 
out  providing  for  all  its  obligations  and  stockholders. 

Earnings  for  the  Five  Months  ending  Nov.  30  in  1908  and  1907. 

Five  Months —  1908.  1907. 

Gross  earnings  from  all  sources $8,82,^69        §844,194 

Operating    expenses 586,411  604,049 

Total  net  income $295,958         §240,145 

In  accordance  with  contract  dated  Nov.  1  1907,  between  the  Atlantic 
&  Birmingham  Construction 'Co.  and  the  railroad  company,  the  con- 
struction company  as  part  of  the  expenses  chargeable  to  it,  on  account 
of  the  untinished  condition  of  the  work  and  the  interference  by  its  work 
with  the  operation,  paid  each  month  from  Nov.  1  1907  to  Nov.  1  1908 
to  the  railroad  company  the  portion  of  the  operating  expenses  that  equaled 
the  excess  of  the  total  operating  expenses  above  70",',  of  the  total  operating 
revenues.  This  contract  terminated  on  Nov.  1  1908  and  not  until  then 
did  the  railroad  begin  its  regular  independent  operations.  The  steady 
increase  in  earnings  is  encouraging,  and  it  is  believed  permanent.  The 
road  is  only  just  in  position  to  take  advantage  of  its  opportunities.  Under 
the  protection  of  the  Court  and  the  aid  which  the  receivership  will  afford, 
it  is  confidently  believed  that  the  road  will  work  out  in  satisfactory  shape. 
Compare  V.  88,  p.  156,  99. 

P.J.  Flynn.  in  a  report  to  Percy  R.  Pyne  on  Dec.  9  1908, 
said  in  substance: 

General  Conclusions. — I  firmly  believe  that  the  financial  success  of  the 
enterprise  is  fully  assured,  and  that,  with  no  great  stagnation  of  industry, 
the  revenue  of  the  road  ought  to  reach  §6,000  per  mile  between  now  and 
Jan.  1  1910  and  continue  increasing  perceptibly  thereafter.  The  founda- 
tion for  a  good  passenger  traffic  appears  to  be  well  laid.  Before  going 
South  I  wondered  what  the  roads  reaching  the  lumber  tracts  would  do  for 
traffic  after  the  lumber  had  disappeared.  I  found  that  other  traffic, 
principally  cotton,  had  succeeded  the  lumber. 

Traffic. — Fully  90%  of  the  general  traffic  offering  at  present  is  directly 
or  territorially  competitive.  Development  of  considerable  traffic  strictly 
local  to  the  road  has  been  retarded  during  the  past  by  lack  of  transportation 
facilities.  It  is  said  that  no  railroad  in  the  South  passes  through  a  more 
fertile  country  and,  moreover,  that  there  is  scarcely  a  product  of  the 
South  that  is  not  reached  by  this  road.  The  principal  commodities  now 
being  handled  are  cotton,  lumber  and  naval  stores  (turpentine  and  resinj . 
Georgia  ranks  second  as  a  cotton  producing  State,  Texas  first.  Cotton 
dealers  say  that  the  A.  B.  &  A.  RR.  reaches  the  best  cotton  sections  of 
Georgia  and  Alabama. 

The  Birmingham  Coal  &  Iron  Co.  (V.  87,  p.  1665)  composed  of  interests 
friendly  to  the  A.  15.  &  A.  RR.,  owns  over  40,000  acres  of  the  best  coal 
lands  and  over  3.000  acres  of  the  best  ore  lands  in  the  Birmingham  district. 
It  is  estimated  that  the  coal  lands  will  yield  10,000  tons  of  coal  per  acre. 
This  company  also  owns  two  blast  furnaces  near  Birmingham  capable  of 
producing  10,000  tons  of  iron  per  month.  The  coal  mines,  the  iron  mines 
and  one  of  the  furnaces  are  in  partial  operation.  It  is  expected,  however, 
that  with  the  full  resumption  of  commerce  a  large  tonnage  will  flow  from 
these  industries  to  the  A.  B.  &  A.  RR.  to  say  nothing  of  the  participation 
of  the  road  in  similar  traffic  from  other  like  industries  in   the  district. 

The  importance  of  Brunswick  as  a  port  and  the  necessity  of  maintaining 
the  Brunswick  Steamship  Line  as  a  connection  of  the  A.  B.  &  .\.  RR. 
cannot  be  over-estimated.  When  sufficient  quantities  of  cotton,  grain 
and  other  commodities  for  export  can  be  attracted  to  the  port  of  Brunswick 
ocean  service  will  be  assured  and  Brunswick  will  then  receive  a  share  of 
the  export  business  now  moving  via  other  Southern  ports. 

I  lirmly  believe  that  the  imancial  success  of  the  enterprise  is  fully  assured 
and  that,  with  no  great  stagnation  of  industry,  the  revenue  of  the  road 
ought  to  reach  §6,000  per  mile  between  now  and  Jan.  1  1909  and  continue 
increasing  perceptibly  thereafter. 

Characier  of  Road. — Road  single  track,  not  equipped  with  block  signals. 
As  a  general  proposition  the  right-of-way  has  a  total  width  of  100  feet: 
very  little  of  it  has  been  fenced  .  The  soil  throughout  considerable  of  the 
eastern  mileage  is  of  such  sandy  gravel  nature  that  good  track  can  be 
maintained  without  the  use  of  other  ballast.  All  of  the  new  part  of  the 
road,  that  west  of  Montezuma,  has  been  laid  with  80-lb.  rail,  f^ast  of 
Montezuma  the  weight  of  rail  varies  at  Intervals,  from  56  to  80-lbs.,  all  of  it 
being  in  good  condition.  All  road-betl  and  track  east  of  Manchester  is  in 
good  condition.  Tlie  road-bed  of  the  new  line.  .Atlanta  to  Manchester 
and  on  to  Pelham,  is  unsettled  and  soft  in  spots,  not  having  had  time 
to  become  settled:  considerable  filling  up  and  ballasting,  common  to  all 
new  roads,  must  be  done  here  and  there  throughout  this  section. 

All  the  work  and  facilities  of  the  new  line — Montezuma  west — appear  to 
have  been  well  aimed  and  directed,  everything  being  modern,  substantial 
and  complete  in  every  detail.  While  the  latter  is  not  true  of  the  old  line 
In  all  respects,  the  expectation  is  to  bring  it  to  the  same  degree  of  per- 
fection as  occasion  may  suggest.  Tlie  maximum  grade  of  the  road  is  such 
that  the  locomotives  assigned  to  each  division  can  maintain  their  train 
tonnage  ratings  thereover  without  assistance  or  being  obliged  to  reduce 
tonnage.     Passing  tracks  are  of  ample  capacity. 

Rolling  Stock. — The  present  style  of  locomoti\-es,  road  and  switching  is 
well  adapted  to  the  requirements.  The  supply  of  road  locomotives  will 
have  to  be  increased  .soon. 

The  general  shops  built  at  Fitzgerald  are  wholly  adequate. 

The  passenger  equipment  is  new  and  modern  in  every  respect:  the  supply 
could  be  increased  to  advantage.  The  condition  of  equipment  generally 
is  good.  The  present  freight  equipment  should  care  for  $50,000  additional 
business. 

Terminal  Properties. — The  terminal  property  of  the  company  at  Aljanta 
(Compare  Georgia  Terminal  Co.,  V.  88,  p.  158),  comprising  about  200 
acres,  is  well  situated.and  ample  to  meet  all  future  requirements.  Suf- 
ficient of  it  has  been  improved  to  take  care  of  a  good  volume  of  freight 
traffic.  The  company  is  now  receiving  about  $30,000  per  annum  from 
tenants  on  the  property  who  have  not  been  disturbed  to  date.  The  com- 
pany uses  for  passenger  ti-affic  to  and  h-om  Atlanta  the  Union  Depot 
of  the  Western  &  Atlantic  Seaboard  Air  Line,  Louisville  &  Nash- 
ville and  Georgia  railroads,  under  the  usual  form  of  contract. 

The  Brunswick  terminals  (land  and  water)  cover  a  large  area,  and 
additional  land  has  been  procured  for  future  development.  The  whole 
layout,  including  the  city  freight  and  passenger  stations,  is  well  located, 
and  a  belt  railroad,  owned  by  the  company,  reaches  the  principal  industries 
and  wholesale  houses,  also  a  large  acreage  of  unoccupied  land  suitable 
and  available  for  industrial  purposes.  The  facilities  already  Installed, 
consisting  of  tracks,  docks,  covered  merchandise  piers,  and  storage  ware- 
houses, are  substantial  and  complete  in  every  respect.  Already  the  large 
warehouses  and  other  storage  facilities  are  over-taxed  with  freight  awaiting 
water  furtherance  because  of  the  insufficient  service  of  the  Brunswick 
Steamship  Co.  The  company  is  not  yet  operating  to  Birmingham  over 
Its  own  rails,  using  the  tracks  and  terminals  of  the  Louisville  &  Nashville 
RR.,  connecting  at  Pelham,  Ala.,  19  miles  from  Birmingham. 

The  company  has  terminal  property  in  the  city  of  Birmingham  con- 
veniently located  and  ample  for  all  future  requirements.  (Compare 
V.  88,  p.   156.) 

Renvirements. — The   opening  of  the  new   line   through   a   territory   ex 
ceedlngly  rich  in  natural  resources  and  now  awaiting  active  development 


must  of  necessity  call  for  additional  outlay  on  the  part  of  the  company 
such  as  ti"acks  to  Industrial  plants  locating,  switching  service,  station 
tacltles,     &c.,    and  this  before  receiving  any  returns  from  traffic. 

Operating  Ratio. — Prior  to  Nov.  1  last  the  percentage  of  expense  to  gross 
revenue  had  reached  as  high  as  78%;  ultimately  the  percentage  should  be 
reduced   to   68   or  69%. 

H.  A.  Parker,  under  date  of  Dec.  22,  says  in  brief: 

You  have  certainly  built  a  good  road  and  your  company  has  also  strength- 
ened itself  by  securing  large  and  convenient  terminals  at  the  three  terminal 
points  of  Atlanta,  Birmingham  and  Brunswick.  It  does  not  seem  possilbe 
that  your  company  will  find  it  neces.sary,  in  this  generation  at  least,  to 
issue  bonds  as  most  old  companies  have  done  or  are  attempting  to  do,  in 
order  to  .secure  funds  for  "betterments",  these  "betterments"  consisting 
of  the  cutting  down  of  grades:  the  elimination  of  curves,  the  replacing  of 
temporary  structures  with  permanent  ones;  sometimes  double  tracking; 
but  more  frequently  the  securing  of  additional  terminals.  Again  it  seems 
to  me  that  your  company  is  strong  in  the  fact  that  it  is  in  a  position  to 
control  absolutely  the  movement  of  a  large  volume  of  traffic  originating 
in  the  coal  and  iron  fields  of  Birmingham;  tliat  it  is  so  situated  as  to  handle, 
as  cheaply  and  more  expeditiously  than  your  rivals,  the  cotton  and  other 
staples  from  probably  the  most  fertile  sections  of  Georgia  and  Alabama; 
and  because  with  the  completion  of  your  line  into  Birmingham  and  its 
various  connections  at  that  place,  there  will  be  little  temptation  or  occasion 
to  build  extensions  and  branches  for  self  protection. 

While  it  seems  probable  that  you  will  some  day  desire  and  in  time  will 
control  a  line  to  some  port  on  the  Gulf  of  Mexico,  still,   with  its  three  term- 
inals, Atlanta,   Birmingham  and  Brunswick,  and  with  steamship  lines  of 
adequate  capacity  from  the  latter  place,  the  A.  B.  &  A.  will  be  in  a  position 
to  sustain  itself  and  rest  from  further  construction  if  its  owners  so  desire. 

The  completion  of  your  road  from  Pelham  to  Mulga — about  29  miles — 
seems  essential  if  the  best  results  are  to  be  secured;  as  by  this  line  you  secure 
entrance  into  your  own  coal  fields.  (Alabama  Terminal  RR.,  see  V.  88, 
p.  156.) 

It  is  my  deliberate  judgment  that  unless  the  present  business  depression 
has  come  to  stay,  which  few  expect,  A.  B.  &  A.  must  soon  come  into  Its 
own,  and  furnish  abundant  reasons  for  its  existence  and  justify  the  hopes 
of  its  builders.— V.  88,  p.   156. 

Interborough-Metropolitan  Co.,  New  York, 

{Statement    for    Year    ending    Dec.    31     1908.) 
At  the  annual  meeting  on  Tuesday  President  Shonts  said 
to  the  stockholders: 

The  net  results  for  the  year  were  about  the  same  as  last.  The  physical 
condition  of  the  property  was  not  only  maintained  but  improved.  The 
Metropolitan  Street  Railway  lines  are  also  showing  improvement  now. 
As  their  operation  is  in  the  hands  of  receivers,  results  are  not  included  in 
our  statement.  I  am  glad  to  say  that  the  conditions  on  all  the  lines  seem 
to  be  growing  better. 

Your  equity  in  the  property  of  the  Interborough  Rapid  Transit  Co.  Is 
gradually  increasing  in  value.  The  increase  in  earnings  for  October  of  last 
year  amounted  to  §70,000,  for  November  $150,000  and  for  December 
$264,000.  While  this  increase  began  in  October,  owing  to  the  business  de- 
pression during  the  greater  part  of  the  year,  and  consequent  curtailment  of 
travel,  the  results  for  the  calendar  year  are  practically  the  same  as  in  the 
previous  year.  So  far  as  the  Metropolitan  system,  operated  by  the  re- 
ceivers, is  concerned,  it  was  also  affected  during  the  summer  months  by 
the  business  depression,  but  began  showing  better  results  about  the  same 
time  as  the  Intcrborougli  Rapid  Transit  Co.  did,  the  increase  for  October 
being  $22,700,  for  November  §36,000  and  for  December  §101,000. 

The  operating  expense  of  your  company  for  the  year  ended  Dec.  31  1907 
was  $212,184;  for  the  year  ended  Dec.  31  1908,  §190,641;  a  reduction  of 
§21,543.  At  the  pi-esent  rate  it  has  been  reduced,  so  tliat  for  the  current 
year  it  will  not  be  over  §75,000,  making  a  further  reduction  of  $115,641 
from  last  year. 

After  the  meeting  President  Shonts  talked  in  a  general 
way  about  the  course  to  be  pursued  with  reference  to  the 
pending  foreclosure  proceedings  against  the  Metropolitan 
Street  Railway,  saying  that  if  the  company  thought  that 
money  could  be  made  by  preserving  its  interest  in  the  Metro- 
politan Street  Railway  stock,  arrangements  would  probably 
be  made  to  buy  in  the  property  at  foreclosure  sale.  "If  we 
don't  think,  under  the  reorganization,  it  would  be  advi.sable 
to  retain  control  of  the  property,"  he  added,  "we  .shall  let 
our  interest  go." 

While  the  figures  have  not  been  officially  given  out,  the 
results  for  the  year  are  understood  to  be  approximately  as 
follows: 

INCOME  ACCO  UXT  FOR  CALENDAR  YEARS  ENDING  DEC.  31. 

Receipts —                                                                                  1908.  1907. 
Dividend  at  rate  of  9%  per  annum  on  339,128  shares 

of  Interborough  Rapid  Transit  Co.  capital  stock  $3,052,152  $3,052,152 
Divs.    aggregating    SH^o    on    427,400    shares    of 

Metropolitan  Street  Ry.  Co.  capital  stock 1,495,900 

Interest  on  bank  balances,  loans,  &c 295,892  205,509 

Total  receipts $3,348,044  $4,753,561 

mshursemcnts — 
Interest    on    §67,825,000    Inter-Met.    4}^%    coll. 

trust  bonds §3,052,152  §3,052,125 

Di\s.  aggregating  2  J4%  on  Inter- Met.  pref.  stock.      1,143,500 

Expense  account 190,642  212,184 

Taxes 104,251  103,760 

Total  disbursements §3,347,045     §4,511,569 

Balance,    surplus §999         §241,992 

Su  plus,  bal.  of  income  account  Dec.  31  1907 766,916  524,924 

Total  surplus  Dec.  31  1908 §767,915         §766,916 

— V.  86,  p.  1285. 

MonongahelaRiver^Consolidated  Coal&Coke  Co., Pittsburgh. 
{Report  for  Fiscal  Year  ending  Oct.  .31   190,S.) 
President  Geo.  W.  Theiss  on  Jan.  11  1909  writes  in  sub- 
stance: 

Financial. — There  vias  a  net  decrease  of  §205,385  during  the  year  in 
Indebtedness  as  follows: 

Decrease  In  first  mortgage  bonds,  certificates  of  Indebt- 
edness, car  trust  notes  and  mortgages §575,226 

Decrease    in    current    liabUities — accounts    and    bills 

payable 516,386  §1,091,612 

Less  decrease  In  quick  assets 886,227 

Net  reduction §205,385 

On  Dec.  26  1908  we  retired  from  the  sinking  fund  175  first  mortgage 
bonds,   leaving  outstanding   $8,030,000. 

Insurance  Fund. — An  Insurance  fund  of  §200,000  has  been  accumulated, 
which. with  the  monthly  premiums  accruing,  is  deemed  sufficient  to  meet 
all  future  fire  and  marine  lo.sses. 

Coal  Production  and  Sales. — Considering  tl>e  general  business  depression 
and  the  low-water  period  over  seven  months  from  June  1  1908  to  Jan.  7 
1909,  during  which  time  no  coal  was  shipped,  our  production  and  sales 
have  been  fairly  well  maintained,  as  will  be  seen  by  the  following: 

Year  ending —  Ocl.  31  1908.         Oc«.  31  1907. 

Production-    6,096,110  tons     7,454,157  tons     Dec. 18% 

Sales 6,044,307   tons     8,339,114   tons     Dec. 27% 

While  river  conditions  during  April  and  May  were  very  favorable  for 
boating,  we  had  no  coal  to  ship  because  of  the  temporary  suspension  of 
mining  operations.  This  resulted  in  a  shortage  of  coal  in  our  Southern 
markets,  which  made  it  necessary  to  secure  supplies  by  rail  from  West 
Virginia,  Kentucky,  Tennessee  and  Alabama,  to  take  care  of  our  contracts 
and  trade;  and  this  alone  diminished  the  sales  of  our  own  coal  to  the 
extent  of  about  400,000  tons. 
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Condition  of  Properly- — The  ijropcrty  has  not  only  been  fully  maintained 
but  In  the  main  materially  Improved.  As  old  mines  arc  exhausted,  new 
mines  are  developed  according  to  modern  methods,  with  a  view  to  Increased 
production  at  a  minimum  cost.  At  New  Orleans  we  have,  during  the  past 
two  years,  Installed  modern  eoal-handUng  machinery  for  transferrlon  coal 
from  the  river  barge  to  the  bunkers  ot  the  steamships,  at  a  cost  of  about 
$100,000,  which  has  resulted  In  a  material  saving  of  labor  and  time. 

Coal  Lands. — Our  acreage  of  Pittsburgh  Coal  Is  being  well  maintained. 
Oct.  M  1907,  30,245  acres:  Oct.  31  li)08,  29,630:  acres;  reduetl  n  for 
year  015  acres;  mined  during  year,  729  acres;  acquired  during  year,  114 
acres. 

EARNINGS.    AC.  FOR    YEARS  ENDING   OCT.   31. 


1907-08. 
Coal  mined  (tons) x$5,y85,486 

Earnings $2,320,860 


Less — Malnt.&  repairs  on  river  craft 

Depreciation  charged  off 

Royalty  on  coal  mined 

Interest  on  bonds,  &C 

Taxes  accrued 

Fire  insurance  fund,  surplus 

Coal  sinking  fund,  surplus 


432,530 
2/824,009 


588,355 


1906-07. 
7,321,961 

$3,277,083 
497,509 
353,678 
497,407 
610,745 
57,595 
93,728 
103,365 


905-06. 
,509,737 
,286,336 
387,954 
319,008 
442,932 
612.961 
70,881 


Dividend  on  preferred  stock (z4  54)475,000  (7)700,000(4  1^)450.000 


Total $2,319,894      $2,914,027 

Net  balance  for  year sur.  $966  sur.$363,056 


$2,283,736 
sur.S2,600 

1908, 


a- The  Ohio  Valley  Coal  &  Mining  Co.  also  mined  110,624  tons  In 
against  132.196  in  1907  and  127,399  in  1906. 

V  Depreciation,  $824,010  in  1907-08,  includes;  Depreciation  on  mine 
equipment,  $207,631 :  depreciation  on  river  craft,  &c.,  $390,364;  depletion 
on  coal  acreage,  8226,015. 

z  Dividends  in  1907-08  include  S}4%  paid  July  1908  and  iH%  payabl„ 
Jan.  1909.     See  annual  report  for  1906-07,  V.  85,  p.  1575  and  V.  85,  p.  1465" 


Assets — 
Cash  on  hand,  &c_ 
Re-lnve-stme nt  fund 

with  trustee 

Bond  .sinking  fund 
Bonds  purch.  from 

re-invest,  fund.. 
Bonds  purchased. 
Certs.   o£   indebts. 

purchased 

Accts.  &  bills  rec.  2 

Stks.&bds.oth.cor. 

Det.chgs.agst.oper. 

Coal  on  hand 1 

Supplies  on  hand- 
Lumber,  &c..  sup. 
Empty  coal  boats. 
Investments 37 


BALANCE  SHEET  OCTOBER  31. 


1908.  1907. 

s  s 

347,837  410,565 

63,755  6,76 

199,804  244,271 

325,836 

48,142  63,820 

65,329 

,291,632  3.319,375 

490,083  496,858 

42,128  12,774 

,630,971  1,179,864 

80,180  186,935 

482,579  482,141 

115,344  261,8961 

,864,602  37,925,372 


I     Liahilitirs — 

[Preferred  stock 10 

I  Common   stock 20 

I  Bonds 8 

ICeniflcates  ot   in- 

I     debtedness 1 

Car  trust  notes 

Mortgages 

Accovints  and  bills 

payable 1 

I  Fire  Insurance  fund 

I     surplus   

I  Coal  sinking  fund, 

I     surplus - 

I  Undivided  profits.  2 
I 


1908. 

S 
000,000 
.000,000 
211,000 

,440,000 
286,000 
172,834 

,257,521 

95,239 

104,761 
,101,708 


1907. 

S 

10,000,000 

20,000,000 

8,595,000 

1,500,000 
330,000 
200,060 

1,773.907 

93,728 

103,365 
2,325,742 


Tot.al.  _ 43,669,063  44,981 ,803  | 

-V.  87,  p.  616. 


Total 43,669,063  44,981,803 


Standard   Cordage   Co.,   New   York. 

(Report  for  Fiscal  Year  ending  March  31  1908  and  Half-Year 
ending  Sept.   30   1908.) 

President  Charles  Wilson,  New  York,  Jan.  5  1909,  says: 

General  Results. — At  the  last  annual  meeting,  I  pointed  out  the  difficulties 
under  which  the  company  was  laboring  in  endeavoring  to  make  both  ends 
meet,  such  as  competition,  the  maintenance  of  a  half-dozen  plants  while 
only  one  was  in  operation,  the  depressed  state  of  business,  and  last,,  but 
not  least,  the  burden  of  paying  interest  on  $2,806,000  lirst  mortgage  5";, 
bonds.  These  conditions  still  exist,  although  business  generally  is  now 
on  the  mend.  The  cost  of  maintaining  the  plants  that  are  not  In  operation 
amounts  to  approximately  $34,000  per  annum,  and  besides  this  of  course 
the  interest  on  the  bonded  debt  covering  these  idle  plants  Is  very  large. 
The  Sewall  &  Day  mill  in  Boston  is  the  only  one  running,  and  as  its  capacity 
Is  quite  sufficient  to  take  care  of  the  company's  business,  it  will  readily 
be  seen  that  a  sale  of  the  idle  plants  would  be  of  the  greatest  advantage. 

The  deficit  for  the  year  ended  March  31  1908  was  $213,148  and  for  the 
six  months  ended  Sept.  30th  1908  was  $178,044.  A  large  part  of  this 
was  occasioned  by  the  shrinkage  in  the  market  value  of  the  company's 
supply  of  raw  hemp,  and  in  its  stock  of  manufactured  goods,  inventories 
having  been  figured  at  the  present  low  prices.  Expenses  have  been 
reduced  to  a  minimum,  the  salaries  of  the  administrative  officers  being 
more  than  cut  in  two. 

The  results  of  operations  for  the  past  year  and  a  half  are  far  from  en- 
couraging. It  is  hoped,  however,  that  the  advent  of  good  times  will  not 
only  result  in  a  largely  increased  output  at  better  prices,  but  will  permit 
of  the  sale  of  some  of  your  idle  properties  on  advantageous  terms.  Great 
care  has  been  given  to  maintain  a  high  standard  in  the  company's  products 
and  our  brands  are  constantly  growing  in  favor. 

INCOME  ACCOUNT. 

6  mos.  end.  12  mos.  end.  11  mos.  end. 

Sept.30  '08.    Afar.31  '08    Mar.Sl  '07. 

$  $  $ 

Net  trading  loss  before  depreciation.  91,239  54,671'  12,506 

Add — Maint.  of  non-operative  mills.  17,844  34,010  14,014 

Bond  interest 70.150  140,300  140,300 

179,233  228,981  166,850 

Deduct — Divs.  from  Cannabis  Mfg.  Co. 

and  interest  rec.  (net) al,190  15,832  62,252 

Deficit 178,043  213,149  104,597 

a  Interest  only. 

BALANCE  SHEET. 

6  mos.  end.  12  mos.  end.  11  mos.  end. 

Sept.  30  '08.  Moll.  31  '08.  Mch.  31  '07 

Assets $  $  S 

Property  account 6,832,845  6,832,845  6,833.186 

Investments .t155,097  3:155,097  50,500 

Improv'ts — Installing   new   sprinkler 

system,  &c.,  in  Waterbury  mill 21,482  21,482  4,127 

N.  Y.  office,  furniture  and  fixtures 1,213  1,213  1,031 

Materials  and  supplies 510,359  620,622  930,161 

Accts.   &  bills  rec'ble,  less  reserve..  97,736  98,155  174,627 

Government  rebates  on  hemp 6,664  8,783  11,738 

Cash  in  bank 25,777  88,550  39,949 

Advance    payments,    insurance    and 

employees 8,587  7,843  12,032 

Accrued  interest 570            

Deficit 391,192  a;213,148  2104,597 

Total 8,051,523  8,047,738  8,162,848 

Lialnlilies — 

Capital  stock 2,759,786  2,759,786  2,759,786 

First  mortgage  honds  Issued 2,805,373  2,805,373  2,805,373 

Adjustment  mtge  bonds 2,471,687  2,471,687  2,471,687 

Current   liabilities 14,677              10,893  126,003 

Total 8.051,523        8,047,738        8,162,848 


X  By  resolution  of  the  board  of  directors  the  deficit  of  March  31  1907, 
$104,597,  was  tran.sferrcd  to  Investment  account:  adding  capital  stock 
of  Cannabis  Mfg.  Co.,  $50,000,  and  Standard  Cordage  Co.,  $500,  makes 
total  of  investments  on  March  31  and  Sept.  30|1908.$155,097. — V.  88, 
p.    105. 


Hudson  River  Electric  Power  Co.  and  Subsidiary  Companies. 

{Report  of  Stone  &  Webster  Sept.  16  1908.) 

The  report  made  by  Stone  &  Web.ster  to  James  R.  Hooper, 
Chairman  of  the  bondholders'  committee  of  the  Hudson 
River  Electric  Power  Co.,  ha.s  been  publi.shed  in  pamphlet 
form.  It  deals  with  the  "phy.sical  condition,  the  facilities 
for  operation,  the  storage  possibilitie.',,  the  undeveloped 
powers,  the  bu.siness  done  by  the  companies  and  their  con- 
tracts for  furnishing  power."  We  make  the  following 
abstract,  which  should  be  read  in  connection  with  the 
official  statement  in  V.  86,  p.  1097  and  V.  87,  p.  290: 

Description  of  Property. — There  are  two  groups  of  properties,  those  in 
the  Hudson  Valley  and  those  at  or  near  TItica.  The  Hudson  Valley 
properties  are  largely  operated  by  water  power,  but  are  supplemented  by 
a  small  steam  installation  of  their  own  and  by  larger  ones  of  their  customers. 
The  Utica  system  is  entirely  steam  operated. 

Electric    Plants — Water   Power,    Total   Rated   Capacity,    31,000    h.    p. 

Spier  Falls  (Hudson  Kl\er  Water  Power  Co.) 22,000  h.  p. 

Mechanicville  (Hudson  River  Power  Transmission  Co.) 7,000     " 

Schoharie  Falls  (Empire  State  Power  Co.) 2,000     " 

Electric  Plants — Steam  Power,  Total  Rated  Capacity,  9,800  h.  p. 

Ijtica  (Hudson  River  Electric  Power  Co.) 9,000  h.  p. 

Oneida  (Madison  County  Gas  &  Electric  Co.) 800     " 

Gas  Plants —  Cu.  ft.  per  day. 

Saratoga  Springs  f Saratoga  Gas,  Electric  Light  &  Power  Co.) 520,000 

Oneida  (Madison  County  Gas  &  Electric  Co.) 50,000 

Six    Transmission    Systems    Connected    through    Transformers    into    Three 

Independent  Groups. 


First  Group —  Miles.    Volts. 

Spier  Falls 171      30,000 

Mechanicville ._    69      12,000 

Schoharie  Falls  (incl.  17 

miles  not  in  use) 23      12,000 


.Second  Group —  Miles.    Volts. 

Utica 8^60,000 

Utica    (leased) 29     20,000 

Third  Group — 
Oneida 6        6,600 


The  connection  of  these  groups  requires  the  construction  of  a  new  trans- 
mission line  some  60  or  70  miles,  giving  a  total  distance  of  transmission  of 
about  140  miles  from  Spier  Falls  to  Canastota.  The  cost,  with  other 
necessaary  chnges,  will  be  $600,000  or  more. 

Distributing  Systems,  Agg.  Connected  Load,  13,513  k.w..  Operated  by  Co. 


Town —                      Connected  Load. 
Glens  Falls  (Hud.R.El  Co.)3,230  k.w. 
Amsterdara(Emp.S.P.Co.)3,230     " 
Watervllet  (Hud. R.El.Co.) 2,700    " 
Saratoga    1,850     " 


Town —  Connected  Load. 

Ballston 1,075  k.w, 

Oneida 874     "• 

Canastota    396     " 

iCohoes    (Hud.  R.  El.  Co.)     158     " 


Franchises ,  &c. — The  company  is  operating  undet  franchises  in  Amster- 
dam, Ballston  Spa,  Canastota,  (johoes  (power  only).  Glens  Falls,  Oneida, 
Saratoga  and  Watervllet.  It  has  franchises  in  the  following  cities,  but  Is 
not  operating  in  them,  as  its  lines  do  not  reach  them:  Little  Falls,  Johns- 
town, Nelliston,  Town  of  Ballston,  New  Hartford  and  Fort  Plain. 

In  the  following  cities  the  company  has  no  franchises,  but  is  selling 
energy  at  wholesale:  In  Albany  to  Albany  Ilium.  Co.:  1  roy,  Waterford  and 
Lanslngburgh,  to  Beacon  Elec.  Co.;  Schenectady,  Loudonvilie  and  Rotter- 
dam Junction,  to  Schenectady  Ilium.  Co.  (General  Elec.  Co.);  and  in 
Mechanicville  and   Stillwater  to  Half  Moon  Light,  Heat  &  Power  Co. 

Contract  with  General  Electric  Co. — Under  date  of  March  11  1901  a  con- 
tract was  entered  into  which  provided  tor  the  delivery  of  3,500  h.  p.  to  the 
General  Electric  Co.  for  five  years  from  April  1  1902.  This  was  supple- 
mented by  a  second  agreement  which  provided  for  an  additional  5,000  h.  p. 
for  the  term  of  30  years  from  April  1  1903,  in  addition  to  that  provided  for 
in  the  original  contract.  After  some  four  years  it  was  found  that  the 
penalties  Imposed  upon  the  Hudson  River  Co.  were  so  great  that  there 
was  no  profit  in  the  business.  An  agreement  was  accordingly  made  as  of 
Nov.  1  1907  for  a  suspension  of  the  original  contract  and  the  taking  of 
power  at  6.5  mills  per  k.  w.  "for  such  power  as  you  are  able  to  furnish  us 
and  for  such  power  as  we  desire  to  take,  and  there  are  to  be  no  penalties; 
this  arrangement  and  the  suspension  ot  the  said  contract  to  last  In  so  long 
as  you  reasonably  fulfil  our  requirements,  due  regard  being  had  to  your 
other  customers,  and  so  long  as  you  do  not  furnish  power  to  others  than 
the  General  Electric  Co.  and  its  nominees  in  the  county  of  Schenectady. 
It  is,  however,  to  rest  solely  in  the  judgment  of  the  General  Co.  when  the 
said  contract.  In  case  of  any  violation  of  the  above  conditions  by  your 
company,  shall  again  be  brought  into  effect."  [From  letter  of  Hlnsdlll 
Parsons,  Vice-President  of  General  Electric  Co.  Stone  &  Webster  say 
that  they  "hardly  know  whether  any  valid  contract  exists  or  not." — Ed.] 

POWER   DELIVERED   TO  GENERAL  ELECTRIC  CO. 


Net 
Year —  Earnings. 

1904 $121,435 

1905 148,015 

1906 132,548 

1907 180,139 


1908 120,954 


Maxim 

urn  Demand 

Earnings 
per  Kwh. 

Kwh. 

H.  P. 

Earn,  (h.p.) 

(Average) 

34,127,487 

8,250 

$14  70 

3.56  mills 

40,309,881 

12,850 

11  50 

3.68      " 

39,754,898 

12,300 

10  78 

3.33      " 

38,197,500 

* 

* 

4.72      •• 

18,008,300 

* 

* 

6.5 

*  "The  General  Electric  Co.  have  absolutely  refused  to  allow  us  to  see 
the  metres  and  get  this  information  since  1906." — Eugene  L.  Ashley. 

Other  Contracts. — The  contract  with  the  Utica  &  Mohawk  Valley  Ry.  Co. 
under  date  of  July  1905  runs  for  20  years.  It  calls  for  3,300  k.  w.,  which 
can  be  Increased  In  multiples  of  300  k.  w.  on  six  months'  notice.  The  rate 
is  one  cent  per  Kwh.  measured  on  the  direct  current  side,  or,  taking  losses 
into  consideration,  nets  the  compan.v  between  7  and  8  mills  per  Kwh. 
The  Oneida  Ry.  (;o.  (part  ot  the  Utica  &  Mohawlc  V.illey  Ry.,  or,  rather, 
of  the  West  Shore  System)  also  gets  its  power  Irom  the  company  and  at  a 
rate  ot  8  mills  per  Kwh.  at  the  high  tension  side.  These  two  companies 
together  not  infrequently  make  peak  demands  of  6.000  k.  w.  on  the  Utica 
steam  plant,  which  has  a  rated  capacity,  when  all  machines  are  in  commis- 
sion, of  6,000  k.  w.,  but  the  ycarl5'  load  factor  does  not  exceed  38%. 

Auziliari/  Steam  t'lants. — The  company  operates  8  auxiliary  steam  plants 
(Including  5  belonging  to  its  customers) .  all  at  a  loss,  the  aggregate  output 
and  manufacturing  cost  for  1907  being  23,387,500  k.  w.,  costing  $225,489, 
or  $.0096  per  Kwh. 

Undeveloped  Powers. — ThcTcompany  has  spent  $11,000  on  options  and 
engineering  on  undeveloped  water  powers  on  Garoga  Creek,  with  a  view 
of  furnishing  water  power  to  replace  steam  power  in  Utica;  $43,396  has 
been-expended  for  rights  of  way,  &c.,  on  transmission  lines  to  Utica  and 
Amsterdam.  Three  plants,  aggregating  5,800  k.  w.  rated  capacity  and 
costing  $2,321,000  in  bonds  ($400  per  k.  w.)  were  proposed.  Aggregate 
head  to  be  utilized,  644  ft.;  available  water-shed,  70  sq.  miles  for  the  lower 
and  50  sq.  miles  for  the  upper  developments.  It  appears  hazardous  to 
have  one-half  of  the  plant  capacll.\'  dependent  on  so  small  a  water-shed,  and 
In  view  of  the  fact  that  existing  developments  can  be  cheaply  enlarged  to 
furnish  equally  good  excess  power,  there  is  little  to  warrant  the  develop- 
ment of  these  powers. 

The  company  claims  ownership  to  7  other  undeveloped  water  powers 
which  are  all  subject  to  the  same  deficiency  of  water  during  the  dry  season 
that  Impairs  the  value  of  the  present  developed  powers;  their  development, 
therefore,  cannot  profitably  be  undertaken  until  such  storage  has  been 
supplied.  These  undeveloped  powers  are:  (1)  On  the  Schoharie  River, 
Parsons  Falls,  80  ft.  head;  Roolians  Falls,  50  ft.  head;  Mill  Point,  20  ft. 
head;  P't.  Hunter,  20  ft.  head.  (2)  On  the  Mohawk  River  (expenditure  to 
date,  $20,730),  Morrows  Falls,  20  ft.  head.  (3)  On  the  Hudson  River 
(expenditure,  $185,216),  Freeman's  Falls  (feeder  dam),  16  ft.  head.  This 
power  Is  partially  developed,  the  dam  being  built.  It  has  a  slightly  lower 
liead  and  smaller  drainage  area  than  the  Mechanicville  plant,  and  Is  less 
favorable,  as  only  one  half  the  water  In  the  river  Is  controlled  by  the  com- 
pany. (4)  On  the  Sacandaga  River  (expendture,  $143,252),  West  Falls, 
129  ft.  head  A  development  here  would  promise  good  commercial  results 
If  the  Sacandaga  storage  reservoir  were  constructed  by  the  State,  but  the 
output  would  be  subject  to  considerable  fluctuation,  for  we  understand 
that  the  water  would  be  let  out  of  the  Sacandaga  reservoir  in  such  a  way 
as  to  regulate  the  flow  of  the  Hudson  River,  regardless  of  conditions  on  the 
Sacandaga   River.     [The  report  discusses  the  conditions  upon  which  the 
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construction  of  this  reservoir  depends  and  concludes  that  more  than  the 
Tto  5  year  "tallied  ot  Is  likely  to  elapse  before  the  project,  ll  undertaken,  is 

''°Comm'inm!'^fi'n'!  Opposition.— The  General  Electric  Co.  Is  developing  a 
«ate"power  of  its  own  on  the  Hooslc  River  with  a  maximum  capacity  o 
20  000  hi)  .and  the  expectations  are  that  this  power  (or  soine  of  it)  will 
be'aval  hie  II  s  fal  .  The  substitution  of  the  General  Electric  Co.  power 
f^o'-  the  Hudson  River  power  wUl  be  a  simple  and  not  "f '-v!  '-'f^J-^Sf ""^^^ 
The  Utica  contract  at  1  cent  per  Kwh.  was  tala-n  away  rioin  the  LtlCd  Gas 
A-    Flectrlc  Co      wnlcll  received   1.3  cents  per   Kwh. 

These  contacts"  ere  made,  we  are  told,  so  as  to  Increase  the  p;ro.s  Income 
and  facilitate  the  "telling  of  certain  securities.  The  company  expected  to 
shorUv  111  Id  t  e  high  tension  transmission  line  between  Utica  and  Am- 
IVeAlun:  operate  by  water  po^ver.  The  operation  by  steam  residts  n 
1  losf  of  aboiil  10%,  e.xelusive  of  Interest  charges  This  operating  deti- 
clency  we  "told,  was  made  good  last  year  by  Horace  E.  Andrews,  repre- 
senung  the  U Ilea  &  Mohawk  Valley  Ry.  and  Oneida  Ry  .  but  as  to  the 
continuation  O'  such  a  practice  we  arc  not  assured. 

'°Con^J!,c,TinAlon>h>.  fro,.  Ac- I  he  UMted  T  r..cilou  Co.  (A  bany  Tro> 
&c  t  has  a  co.ilract  foi  ten  years  trom  July  12  1  )02.  w^hlcl,  ea  is  foi 
4  O'OO  h  p  ,  from  Den  i  lo  May  31:  ^..^iOO  h.  p.  June  1-June  lo;  J.75U  h  p 
lane  U-Sci  ir  3,.'>00  h.  p.  Oct.  15. Dec.  1:  at  .?70,000  pe.- annum,  netting 
the  Hiulson  River  Co.  about  3  mills  per  Kwh.  This  contract  is  supple- 
mented by  an  auxiliary  contract  for  2.000  h.  p.  for  20  years  from  July  is  03 
at  7  5  mills  per  Kwh.  high  tension.  On  account  of  the  shortage  ot  water 
the  company  has  not  been"  able  to  suppl;,  the  power  as  contracted  The 
United  Traction  Co.  claims  that  It  Is  taking  the  power  under  the  cheaper 
eontra-t.  while  the  Hudson  River  Co.  Is  billing  the  current  at  the  higher 
rate  The  accumulated  dlfTerenee.  some  $200,000  01  mor.-,  Is  In  dispute, 
but   s  considered  as  an  earning,  though  Its  collection,  we  think,  is  doubtful. 

T  he  Municipal  Gas  Co.  (AUTany)  and  the'lroy  Gas  Co.  (Troy)  have  con- 
tracts dated  , June  ii,04  for  15  years,  to  take  up  to  8.000  h.  p.  and  6.000  1,  p. 
•espectivelv,  at  a  rate  ot  9  mills  per  Kwh.  on  the  high-tens  on  side  ofthe 
lines  Tlie.se  contracts  forbid  the  company  to  enter  tlie  lighting  business  in 
either  ot  the  cities  in  competition.  .  vr„,i<:r,n    Rn-rr   Flectrlc 

In  the  cities  where  the  sub-companies  01  the  Hudson  River  tiectiic 
Power  Co.  are  distributing,  the  parent  company,  we  are  told,  gels  a  uniform 
rate  of  1  cent  per  Kwh.  The  schedule  of  rates  for  the  entire  district,  both 
for  power  and  light,  seems  to  be  pretty  well  demoralized,  or.  rather,  on  a 
ver?low Diane.  At  Amsterdam  tne  company  has  severe  competition  Irom 
the  Fonda  Johnstown  &  (iloversvilie  Ry.  (which  operates  a  lighing  plant  . 
and  is  forced  to  take  business  at  a  maximum  rate  of  4  5  cents  pet  Kwh. 
There  Is  also  gas  and  electric  competuion  in  Canastota  and  Glens  tails, 
gas  competition  at  Watervliet  and  electric  pow  er  competltio  1  at  Cohoes^ 
.  Even  in  Saratoga  .Springs  the  company's  lightinv,  rate  was,  aftei  a  healing 
before  the  Cornmisslon  of  Gas  and  Electricity,  reduc.  d  to  a  net  cha.ge  of 

^   The^^Jii'ion  Bag'&  Paper  Co.  Is  developing  a  power  of  some  12,000  h.  p. 

^'^Al'l'oF'ti^'lnili  powers  on  the  Hudson  will  be  benefited  by  the  Sacandaga 
stora-e  in  the  same  proportion  as  Is  the  Hudson  River  Electric  Power  Co 
and    while  it  is  to  be  presumed  that  the  excess  powei  will  be  utilized  locallN 
for  manufacturing  purposes,  we  have  nothlnu  to  assure  us  of  this  tatt. 

The  apparent  attitude  of  the  General  Electric  Co.  is  friendly,  yct/.s  the 
companv  owes  then,  some  $600,000,  they  are  not  making  aii;/  paM''cnts 
for  power  until  the  indebtedness  is  settled.  It  is  not  improbable  that  at  a 
reLonabfe  price  the  water  power  plants  of  the  Hudson  River  EleericPov.er 
Co.  could  be  very  advantageou.-^ly  utilized  by  the  General  Electilc  Co. 

Effects  of  Water  Storage,  if  iYo''«/rrf.— From  the  completion  of  the  Spier 
Falls  plant  until  the  o-esent  year  (1008)  there  has  been  a  scries  o.  favO'-'h  e 
vears  for  water  power.  Since  In  10  out  of  20  years  the  annual  rtan-otT  was 
less  than  has  occurred  since  the  .Spier  Falls  plant  vvas  completed.  It  may  be 
anticipated  that,  without  additional  storage,  the  company  \\  ill  suffer 
much  more  in  tlie  future  than  It  has  In  the  past  from  dehclency  of  water. 

For  partial  storage  it  may  be  assumed  that  the  Increased  output  1^  ob- 
tained without  increase  of  equipment  .ind  without  State  tax.  A  two-iiilllon 
.cub"  foo  reservoir  (with  stiitable  machinery  installed)  should  mcrease  the 
annual  output  ot  the  Spier  Falls  plant  from  72,300,000  Kwh  or  8.2o  k.w 
average  as  in  1907  to  116.000.000  Kwh..  being  an  increase  of  43. /OO. 0(^0 
Kwh.  Assuming  that  at  MechanicviUe  the  same  water  }^ould  generate 
additional  power  in  proportion  to  the  head,  the  increases  foi  both  plants 
would  be  124%  of  above,  or  ,14,100.000  Kwh.  •Assuming  that  10  o 
is  lost  in  transmission,  the  amount  available  lor  sale  would  be  48,700.000 
Kwh  ,  or  .1.520  k    w.  average.  ,,  ^  ^„,^ 

For  permanent  stoiage  an  additional  investment  will  be  necessary,  say 
at  Sple^-  Falls,  an  increase  from  10.500  k.  w.  to  22.000  k.  w.  generators. 
At  MechanicviUe  with  periu.-.nent  storage,  the  maximum  annual  outpu 
now  stated  at  27,600.000.  would  be  increased  by  10.500,000  lV\'i:J'r 
1  190  k  w  a\erage,  but  ti  prevent  wast,-  this  will  require  tiie  Inst.-illation 
of  at  least  tnree  or  four  additional  units  of  750  k  w.  each.  Ihe  transmis- 
.sion  of  this  power  to  a  market  at  Schenectady  or  equivalent  PO'ni.  v%ould 
requi' e  f  urthei  f.iciHtles.  If  these  additions  can  be  all  Installed  for  ,i.o37 ,000 
the  total  annual  cost  may  be  figured  at  $158,600.  viz.  State  tax.  $79,000. 
fixed  chare-es   (12  H%),  $79,600. 

TO  tranlmlt  this  water  po.ver  to  Utica  will  rejl'i'^-e  at  least  the  constrt.c- 
tion  of  a  60,000-volt  transmission  line  from  Spier  Fal  s  to  R'J  .'^ton  (.4 
miles)  and  from  Amsterdam  to  Utica  (63  miles),  with  additional  ti.insfoim- 
ers  and  switching  equipment  costing  at  least  $680,000  c  ish  iiioie  than  \\  ill 
be  required  if  current  is  sold  at  Schenectady,  'i'hls  would  make  the  cost 
of  water  power  at  Utica  9.25  mills  per  Kwh..  contrasting  with  7.7  mills, 
the  cost  of  steam  power.  On  this  basis  it  Is  cheaper  to  continue  steam 
generation  than  to  bring  in  water  power.  „i.,nts 

If  the  additional  power  be  utilized  to  replace  the  auxlliaiy  steam  plants 
or  sold  in  the  most  prolltable  marKet.  we  believe  that  the  follow  Ing  uguits 
give  a  reasonabe  approximation  to  the  net  gain  which  may  be  expected. 
Steam  power  saved.  2.900.000  Kwh..  $45,600:  balance  sold  general  Elec- 
tric Co.  and  others.  45,800,000  Kwh.,  '-••  $.0065,  $298,000;  total  S343_(,oo, 
less  State  tax  and  fixed  charges,  $158,600;    total  saving    $lS.i,0OO. 

CONSOLIDATED   OPERATING  STATEMENT. 
We  have  made  no  attempt  to  verify  any  figures  as  to  earnings  or  operating 
expenses,  and  the  table  suliniitted  below  is  based  upon  the  report  ot  Messrs. 
Niles  &  Niles  as  of  July  31   1908: 


rAPITAI  IZ\TION  OF  HUDSON  RIVER  ELECTRIC  POWER  CO.  AND  THE 
Coiiri'^IES     CONTROLLED     BY     IT     THROUGH     STOCK 
■     *       ■  OWNERSHIP  OR  OTHERWISE. 


Bonds—  Due. 

Ilud  Itlv.KI.Pow.Co.5%  1st  M. 1944 
Hud. U. Water  l'.Co.5%  Isl  M.1929 
Hudson  Itlv.  I'owerTrans,  <'"• 

5%  first  mortKiiKC-  - 192S 

6%  debenture  notes.- 1909 

5%  refunding  l)()nds 193o 

Hud.  Klv.  Klee,  Co,  5%  1st  M.  19:31 
Saratoga  tias.   I'.lec.   Light   .fe 

Power  Co.  5%  first  mtge_--1917 
Ballston  ypa  L.&P.Co.O^LstMigi" 
Emp.  State  P.  Co.  5%  1st  M_.19;jO 
Madison  Cotinty  (las  A  El. Co. 

5%  first  mortgage -  -  '"■'^ 

5%  second  mortgage 1944 

6%  coupon  notes 1908 

6  %  coupon  notes  -  - -  - 1 909 


Avlhorlzcd.    Oivnal.    OlUstandtng . 

$,'),(I00,000  $778,000     $4,222,000 

2,000,000        20,000        1,980,000 


500,000 

150,000 

1,2,50,000 

:i,  000, 000 

200,000 

3.">.000 

1,500,000 

200,000 

300,000 

25.000 

25,000 


63,000 


500,000 

150,000 

.'S37,000 

3,000,000 

SI23,.500 

35.000 

210,000 

200.000 

50.000 

3 .000 


Total. 
$5,000,000 
2,000,000 

500,000 

150,000 

600,000 

3,000.000 

123.500 

35;00() 

210,000 

200,000 

.50,000 

3,000 


rpQ^j^l   S14.185.000  $861,000  $11,010,500  $11,871,500 


Sfocks- 

Hud.  RIv, 


Elec.  P.  Co 


Hud.  Riv.  Water  P.  Co. 
Hud.  River  Pow.  Trans- 
mission Co 

Hud.  Riv.  Electric  Co    - 

Saratoga  Gas.  Elec.  Lt.l, 

&  Power  Co J 

Ballston  Spa  L.  &P.Co_ 
Empire  State  Power  Co 
Madison  County  Gas  &1 
Electric  Co J 


Authorized. 
$10,000,000 


5.000.000 

750.000 
3,000,000 

lOO.OOOc. 

200.000p. 
35.000 
1.000,000 

200,()0()c. 

lOO.OOOp. 


Owned. 
$1,000,000 
4,794.700 

750.000 
3,000.000 
100,000 
200.000 
3  5.000 
294.500 


Outstanding. 
$4,794,700 
205.300 


705.500 
200.000 
100.000 


Tcjtal. 

$5,794,700 

5,000.000 

750.000 

3,000.000 

100.000 

200.000 

35,000 

1,000.000 

200.000 

100,000 

Total  --    $20^385^00   $70474.200      $6,005,500   $16,179,700 

[Floating  Debt.  &c.— The  report   made  by   Niles    &   Nlles  last    summer 
showed  a  total  Moating  debt  as  of  July  31    11)08  amounting  to  $1  115,413 
pm-chase   monev    mortgages.    $243,300;     bonds   outstanding  (exclusive   of 
bonds  pledged   as   collateral).   $11 ,010.500.— Ed.) 

ROUGH    APPROXIMATION    OF   THE    VALUE  OF   THE  PHYSICAL 

PROPERTIES   OF   THE   HUDSON   RIVER  COMPANIES. 
Not  including  Land.  Rights  of  Wau  or  Investments  in  Undeveloped  Properties  : 

Snler  Falls  plant  $2,250,000  1  Pole  lines  and  telephone. .     $173,000 

MechanicviUe  plant 787.500  !  Insulators    

•     "  •■-     ■— '  250,000  Wire 

750.000  Distribution  lines 

54.000  I  Saratoga  gas  plant 

493.0001  Madison   Co.  gas  plant-. . 
jwerlines  and  telephones       121.000  (  ^^^  ^^^ 

Total *   '7 

I A  colored  map  was  prepared  by  the  company  during  1908    showing  the 

location  of  the  various  plants,  transmission  lines.  &c. — Ed.l 
—V.  87.   p.   1535.    1481. 

American  Pipe  Manufacturing  Co. 

{Report  for  Year  ending  Dec.  31  1908.) 


Schoharie  Falls  plant- 

Utlca  plant 

Oneida  plant 

Sub-sta'ns  &  switch  houses 
Towerlines  and  telephones 


39.000 
553.000 
431.000 
265.000 

68.000 


Net  earns.     Div.  paid. 
1908  -$629,678      $400,000 

1907  '---.    615.983         420,000 

1906  618,043        480,000 

1905    "  --    588.669        352.482 


Net  earns. 

1904 $414,654 

1903 338,047 

1902 320,787 

1901 286,501 


Div.  paid. 

$240,000 

240,000 

202,565 

108.000 


BALANCE  SHEET  OF  DEC.  31. 


1908. 

Assets S 

Bonds,  book  value ..6, 022, 272 
Stocks,  book  value.-  123,485 
Unfinished  contrarts  194.020 
Real  estate  (clear  ot 

incumbrance) 06. 3.37 

Book  acc'ts  due  CO.-     363.283 

Bills  receivable 1 .001 ,746 

Merchandise  on  hand  55.649 
CashonUand 405.133 


1908. 

Liabilities —  $ 

Cap.  stk.  (par  S100)-5.000.000 
Undivided  profits-. -2, 109, 475 


1907. 

$ 
4.584,467 
363,877. 
88,641 1  Div.  due  Jan 

I  Bills  payable 

66,861  I  Book  acc'ts  owing. 
7 83, 1051  Coll.  trust  certfs-- 
1,878,0471 
()3,9781 
243,7301 


100,000 

650,000 

83.051 

950.000 


1907. 

$ 
,000,000 
,879,797 
100,000 
880,000 
212,909 


Total  ,.8,S92.,526  8,072,706|      Total 8.892,526  8,072,706 

r^otc  —Not  Included  in  the  above  statement  of  assets  tor  1908  were  55.191  shares 
of  the  capital  stock  ot  other  companies,  chiefly  water  companies,  par  value  So,290,- 
050;  factory  buildings,  machinery,  &c.— V.  87,  p.  11()1.  937. 


Earnings  for  Seven  Months  ending  July  31  1908  andCal 
Gross. 
S 
17  mos.  '08-     637,161 
[•Year  1907_1,096,227 
I  Year  1906.     834,121 
J  Year  1905 

.17  mos.  '08 
[Year  1907 
I  Year  1  906 
J  Year  1905 


All 
Com- 
panies. 
Hud. Riv 
Electric 
Power 
Co. 

Hud.  Riv. 17  mos.  '08- 
Water     VYear  1907- 
I  Year  1906_ 
J  Year  1905. 

17  mos.  '08- 
1-Year  1907- 
I  Year  1906. 
J  Year  1905- 
Saratoga  17  mos.  '08- 
Gas.  Elec.^Year  1907. 
I  Year  1006- 
J  Year  1905- 
Ballston  17  mos.  '08- 
Spa  Lt.  Year  1907- 
'   -  I  Year  1906- 

J  Year  1905. 
17  mos.  '08- 
tYear  1907- 
lYear  1906- 
J  Year  1905- 

Madison  17  mos.  '08, 
Co.  Gas  (Se^Year  1907- 

Elec.  Co.  J  Year  1906. 

Hud.  Riv. 17  mos.  '08- 

Power     ^Year  1907- 

Transmis-    Year  1906- 

slon  Co.  J  Year  1905- 


Power 

Co. 

Hudson 

River 

Electric 

Co 


Lt.  &  P. 
Co. 


&  Power 
Co. 

Empire 

State 

Power 

Co. 


692.706 

94.794 

156,574 

106,381 

47,162 

285.000 

460.019 

326,872 

292,670 

77,937 

114,157 

84,390 

58.858 

60.864 

135.187 

124.369 

111,148 

16,822 

28,749 

24.181 

23.742 

32.290 

55.916 

17,759 

6.124 

30.633 

56,008 

21,468 

104.357 

201.530 

189,550 

198,347 


Net. 

S 
320.266 
486,201 
374,291 
332.272 


Adjust.  I 

S 

51,629 

4.365 

75.717 

48.074 


def.13,140        33.476 

def.20.261  cr.30.734 

316        43.587 

def.   2.459cr.330.405 


219.856 
290.399 

190.445 
174,584 

15,072 

13,659 

15,393 

9,340 

7.542 

49.979 

41,749 

26,690 

6.932 

11.515 

7.428 

5.715 

5.253 

5.604 

def. 12.753 

def.   8,887 

1.445 

329 

7.940 

77.307 
134.977 
123.774 
127,288 


4.244 

22,472 

58.878 

352.224 

9.409 

4.643 

4.276 

75.464 

2.084 

1.347 

1,720 

cr.5,951 


Years  1 
nt.  Chgc 

S 
348,947 
588,297 
509.077 
381.864 
149.774 
241,198 
145.133 

144.975 
247.236 
249.613 
282.409 

110 
240 
130 
167 

3.767 
7.236 
7,615 
7.862 


905  to  1907. 

rsalance. 


American  Light  &  Traction  Co. 
{Re-port  for  Fiscal  Year  ending  Dec.  31 


1908.) 


Earns. on  stk.  ot  sub. cos 
Misc.  earns.,  int..  &C--. 


RESULTS    FOR    CALENDAR     YEARS. 

1908.  1907.  1906. 

$  $  $ 

2  452  873    2,236,261    2,070.508 

'270.191     226.897     193,228 


252 
1.187 

202 
1  .359 
1,473 
1.049 
3.109 

475 

742 
8.602 
1,755 
cr.53 
3.200 
19 

526 


1.267 
2.142 
2,151 
2.100 

6.125 
10.695 
10,500 

7.000 

7.465 
12.699 

4.257 
35,463 
59,447 
51,848 
36,708 


def. 
def. 
def, 
def, 
def, 
def 
def 
sur 

sur 
sur 
def 
def 

sur 
sur, 
sur. 
def, 
sur, 
sur, 
sur 
sur. 

sur. 
sur. 
sur. 
sur. 

def. 
def. 
def. 
def. 

def. 
def. 
sur. 

sur. 
sur. 
sur. 
sur. 


80,310 
106.460 
210.502 

97.666 

,190.391 
,230.724 
,188,404 
,327,946 

.    70.636 

.    20.690 

.118.047 

.400.049 

5,552 

8,775 

10,987 

66,292 

1,689 
41,395 
32,413 
24,780 

5.412 
8.186 
5,075 
2,256 

2,345 

6.141 

26,362 

16.363 

6.762 
20.972 

1.928 
41.897 
72,329 
71.907 
90,055 


Gross    earnings 2.723.064 

Expenses 45.000 

Net  earnings 2.678,064 

Div.  on  pret.  stock  (6%)  854.1/2 

Div.  on  com.  stock (7)49a. 082(5 


2.463.158 
36.563 


2.263.736 
48.000 


1905. 
$ 
1,222,785 
150.835 

1.373,620 
37,452 


2.426.595        2.215.736        1.336,168 

854.172  853.068  570.822 

'4)388.740(4  Ji)320. 902(3  ?4)  179,581 


1,242,912 

1,183,683 

681.000 


1,173.970 

1,041.766 

680.500 


750,403 
585.765 


Total    dividends 1.349,254 

Ba  ance,  surplus 1.328.810 

Reconstruction  reserve.         681.000 

Net  surplus 647.810  502.683  361.266  585,765 

j^ote  —The  dividends  on  common  stock  paid  during  the  calendar  year 

1908  were  two  of  1  J- %  each  (on  Feb.l  and  May  1)  and  two  of  1  54  ;..  each 
on   Aug     1   and  Nov.    1);   total.  6  H";, .     The  earnings,  however,  for  the 

oo^rorni  Trpars  wprp  charETed  With  dividcuds  as  follows: 

^T908-May  i908.  1  H    ?rAug.  1908.  1  H%:  Nov.  1908.  1  %%:  Feb.  1909. 

^"li)07-Ma\M907.  1  H  %:  Aug.  1907.  1  y,%:  Nov.  1907.  1 «%;  Feb.  1908. 

^l9"o^-May  1906,'l%:  Aug.  1906,  1M%;  Nov.  1906,  1H%:  Feb.  1907. 

^  Igob-One-hllt  (k%)  of  1^%  paid  May  1905;  Aug.  1905,  1%;  Nov. 
1905,  1%;  Feb.  1906,  1%:  total,  3M%. 


CONDENSED  BALANCE  SHEET  DEC.   31. 


1908. 

Investment  acct..28,078.310 

Tempor'y  invcst't.       379,669 

do  Int.&divs.rec.  8,691 

Treasury  stock xl 

Undlv.  profits  sub- 
sidiary comp's.-  3,847.034 
Bllfe  rec.  sub.  cos-   2.235,487 
Certlt.  ot  mdebt.-      330,289 
Man'g'rs  stk,  con-      259,400 

Int.  paid  In  adv.-        

Cash 945.782 

Accounts  receivable      24,437 


1907 

s 

26.671.756 

220,582 

6.128 

1 

3.388,408 

2,047.812 

1,890,777 

222.500 

35.451 

621,779 

95, .505 


I  L  a'l  title- — 
1  Preferred  s  ock..- 
|Ccm.  s'-k.  i  treas- 
|Com.  s'.k.  I  utst'g- 
IColl.tr.  6%  notes. 
I  do  in  .  accr'd.- 
I  Undlv  di'd  exrn'gs. 
IReconstruc.  res've 

I  AcetB.  piyable 

|Dh  Iden.iSaccr'd.- 
IDr  ros  IS  on  man. 
1  stock  contracts - 
jTaXe  ,;&c..lnadv. 


1908. 

S 
.236,200 
.483,100 
516,900 
786,800 

11,802 
.640,6.37 
,042,500 

16,962 
363,881 

16.318 


1907. 

.$ 

14.236,200 

,S, 239,300 

6,760,700 

1,260.267 

18,904 

2,992,827 

1,361,500 


314.953 

12.022 
4,026 


Total  assets— -36ai5,100  35.200.6991     Total  llabmtles-30,115,100  35,200,699 
I  $7,483,100  ot  the  company's  common  capital  stock.— V.  88,  p.  160,  102. 
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Adams  Express  Company. 
{Balance  Sheet  of  June  30  1908,  Filed  in  Massachusetts.) 

Assets —  I        T  iahilifiPi 

Land°mr?h,;intni $2,460,554  | Miscellaneous  current  Ua- 

Land  cind  building 4,094,947  1      bUltlos    $272,692 

Lofns-:::::::-— -;--  M^'elsoT™'"^'''''""" 17,651:504 

Bonds  owned 3;618',875 

Stocks  owned 4,659,993 

Miscellaneous    249,294 

Total    _ $17,924,198  1      Total       __.  "si7924  19  8 

The  earnings  for  1907-08  were  In  V.  88.  p.  102.     »i/.a44,ij(s 

American  Book  Company. 

{Balance  Sheet  Filed  in  Massachusetts  Sept.   21    1908.) 

Asset,-  ^^2^-  ^T-     '      ,  1908-  1907. 

■issws—  s  5         I     Liabilities—  $  s 

Real  estate 326,896      383,312|CapitaI  stock..  5  000  000  5  000  000 

M^f'"^!' -     184,179       190.489  Accounts  payable  "259  195      23"892 

^."•^"f ,  wV ---1.005.586       952,565|Bonds    and    accrued  ' 

Casl&  debts  recelv.2,010, 869  1,897,225      interest..  2  26S335      40"  000 

Publishing  rights,  &c5.000,000  5.652,5881  Surplus '.I'.l'/.l'.OOO.OOO  3.44l',287 


Total 

-V.  87,  p.  98. 


.8,527.530  9.076,1791     Total 8.527,530  9,076.179 


American  Express  Company. 

{Balance  Sheet  of  June  30  1908,  Filed  in  Massachtisetts.) 
Assets      _  I     Liabililics — 

Cost  of  e_quipment $1,000,000  llnterest      __  $18  000  000 

Land  and  buildings 9,343,659  ICurrent  liabilities *^'*'",V'4  n 

S'^n^   -->- 2,135,790|Profltandlosssurplus"'"    15  078'469 

Bills  and  notes  receivable         194,200  |  uipiua...    io,u/o,4oa 

Bonds  owned 6,157.629  | 

Stocks  owned 14,271,593  | 

Total    $33,102,872  I     Total  Tr^TnTTT? 

The  earnings  for  1907-08  were  in  V.  88.  p.  lo'i". $33,102,872 

GENERAL   INVESTMENT   NEWS, 
RAILROADS    INCLUDING  ELECTRIC  ROADS. 

Atlanta     Birmingham     &     Atlantic    RR.— i?epor<.— See 
Annual  Keports"  on  a  preceding  page. — V.  88,  p.  156. 

Bellefonte  Central  ^R.~First  Dividend.~\  pre.ss  report 
announces  an   initial   dividend   of   1%    (50   cents  a  .share), 
payable  Feb.  15  to  holders  of  record  Feb.  1.,  on  its  S454  050 
outstanding    stock.     Bonds     outstanding     Dec      31     1907 
$41,500  first  mortgage  5s,  due  Jan.  2  1924. 

Canadian  Northern  Ontario  Railway.— Propo.seri  New 
Mwes.— Notice  has  been  given  of  the  company's  intention 
to  apply  to  the  Canadian  Parliament  to  extend  the  time 
within  which  various  of  its  projected  lines  may  be  completed- 
also  to  sanction  the  building  of  lines  as  below  and  to  fix 
the  limit  of  securities  which  may  be  issued  thereon: 

V,^nl,^rt;^l^^S'^°\  ^^y    northerly    to    the    National    Transcontinental 
Railway,  with  branches  to  the  northerly  and  southerly  ends  of  Lake  Nc- 

(b)  From  the  authorized  line  between  Montreal  and  Prpnch  Ri,-..- 
sh%"'o7'^aprcor'''"""'  *"  ^  ^°'°'  ""^  """""^  Branch  in^or  near  "Ihe  T^wn- 
oJv't*  A^ri*""  ^  point  on  the  authorized  line  between  Sudbury  .Junction  and 
Port  Arthur,  near  the  source  of  the  Vermillion  River,  nortl  eiV and  east?,iv 
o?  the''°v'bilibTR'i';;4r.^"''°""'   TI-— -^t'^ental    Raiiv4y'"nc"a^  1^^"  '^^^ 

(d)  From  a  point  on  the  line  specified  In  pararo-aph  ic)  in  a  trenpraitv 
^^^^L!^^^]L^^^Z  IV.  ""'"''^  or-rr't^i^e'so^tr^/d^''^ 

Canadian  Northern  Uy.—New  Line  Between  Montreal  and 
Quebec—The  "Montreal  Gazette"  announces  that  the 
company  will  begin  operating  its  new  175-mile  line  between 
Montreal  and  Quebec  by  the  1st  of  May  next,  when  the  new 
short  Ime  froni  Garneau  Junction  will  have  been  completed. 

Carolina  Clinchfield  &  Ohio  Ry .—Connection  Made  with 
Seaboard  Air  Line  Ry.—A  press  dispatch  announces  that  the 
company  has  made  connection  with  the  Seaboard  .\ir  Line 
Ry  at  Bo.stic,  N.  C,  thus  permitting  the  delivery  of  coal 
?AT  fpboard  at  that  point.  The  "Engineerin'-  News" 
of  New  \ork  for  Jan.  21  gives  an  illustrated  article  regarding 
this  matter.  See  also  map  on  page  25  of  our  "Railway  ancl 
Industrial"  section  of  Oct.  31  1908.— V.  87,  p.  1604. 

Central  New  England  Ry.—End  of  Voting  Trust  —The 
pre.sent^  tru.stces  under  the  10-year  voting  trust  agreement 
howl^^r^rfi  1898,  deeming  it  to  the  interest  of  the 
holders  of  certificates  of  beneficial  interest  in  the  shares  of 
stock  lodged  with  the  trustees  to  exchange  the  .same  for 
stock,  request  the  holders  to  surrender  the  .same  for  ex- 
change into  stock  on  or  after  to-day  (the  end  of  a  term  of 
ten  years  from  the  date  of  the  general  mortgage)  to  John 

£; J  P  ''/n'^'^.^''7a?^  .*^«  company,  at  room  3,  second 
floor.  Grand  Central  Station,  this  city.— V.  87,  p.  873 

Central  Ontario  Railway.— Propo.serf  New  Bond  Is'siie.— 
Ihc  .shareholders  will  vote  Feb.  10  on  a  proposition— 

seeI°n<i^rn!lTs^Se^°a,51f  trb°e"^^b%^t^ro-Te-  i^s^u^L'  ^f"".%^o"or^K  ?1 
^'^k.^^^-X^'^n^-^  ^-  the'l^o"^pretfon''V?{!e  ^J^^ 

t^.^n"  ,^/,^'''^f'^-— Subscription  books  were  closed  at 
the  Bank  of  Montreal  in  London  on  December  22  for  £200  000 
5%  first  mortgage  bonds,  due  1934.  Coupons  payable 
Jan.  1  and  July  1  (the  first  six  months' interest  being  £ ivab  e 

UnlVu!!!"^  V"'  ^^^\°^  ^""^^^'^''  London.  D^^Ztl^a. 
tions  £100  each,  secured  by  trust  mortgage  as  a  first  charge 
upon  the  railway  and  equipment,  with  all  franchises  and  all 
extensions   at   present   authorized.     Sinking   fund    1%    ner 

fhe"  Trn^'tTY'^r  ''^'^'^'"P"  r"  "^  ^^^.  ''°"^^''-  Mortgage  trustee, 
the  1  rusts  &  Guarantee  Co.,  Ltd. 

The  following  information   is  furni.shed: 

PrI,Mn£^^f''?.'  Pnta""'"  RJ'-.  Incorporated  in  1888  by  the  Legislature  of  the 
Province  of  Ontario,  owns  and  operates  a  standard-gauge  Tinel32^  mllel 


S  j=5-"- ^  ^^n^?rSci^r'^£HiiHk°f 

nnn^h  h^fv,"^"  '^'^"■".''  estimate,  in  12  months'  time,  the  first  16  miles  to  mIv 
Tho  c^^^ '"'■''''''^„°PS°  ^"'l  included  in  the  above-mentioned  132  Mr^les 
ne^t^np-  nni!f "^  T','  ^^"^^  •^"-'"^  traffic  connections  worked  with  the  con 
n,?    S  Ji"''^  ^^  follows:     At  Trenton  and  Anson  with  the  Grand  Trni?l<- 

of  the  company's  line,  should  prove  spedally  valufbie  ^^^^ 

i„if!^  company  has  expended,  in  acquiring  the  section  from  Pictnn  tn 
^S'l°'l\'^'^\''0"struciine  and  equipping  the  remainder  of  the  Hne  so  far  as 
nn??.r.*'"=  ''^°?^r^  £."2,600,  towards  which  it  has  received  from  thrDominio 

Earnings  Tor  Years  ending  June  30  {exchange  taken  at  $4  86  2-3  to  ') 
/^,„  1007-08.     1906-07.     1905-06      1904-0'S      KlO'i   '(\a 

Gross    earnings £55,044       1-57.197      £49.860     Yi'  084       M5  ffsR 

Net  (after  oper.  expenses).    18,929        23.687        16.778        l5,754        xttol 

commin""  ''Thn'n'^.^"'°'"'^f'^  ^""-^  is?ued.  $300,000  preferred  and  $3,040,'oOO 
common.      The  first  mortgage  is  limited  to   £200,000— V    87    p     1299 

Chesapeake  &  Ohio  Ry.— .4 c^imiiio?;. —See  Virginia  Air 
Line  Ry.  below.- V.  88,  p.   157,   99. 

Chicago  City  Ry.— i/arnin^rs.- For  11  mos.  Dec.  31: 

^{7nl^         r^  '^'■"-'^  '^''^  -f"'-  o»  Balance     —Of     Which    to— 

lonS  Earninos.       Earnings.        lixvest.  Divisible     Co   A'J^,CiUi  l%'>^ 

1907 '"•??.I'?^?  $2..345,394    $1,463,090  §882,304    iiiimi    %lii\il 

-V     87;"p:'f/ijf.^^      2,268,808       1,116,387  1.152:421       518.590      essjal 

Chicago  Milwaukee  &  St.  Paul  'R.y.— Possible  Change  of 
Dividend  Periods.— The  directors  last  week  declared  the 
regular  semi-annual  dividends  of  314%  on  both  the  preferred 
and  common  stock,  payable  March  1.     The  dividends  have 

.hn?,f^?;  on?u  T"^""  r^''^  ^"  ^P"'  ''^"^  October,  usually 
about  the  20th  days  of  those  months.  No  announcement  of 
a  permanent  change  in  the  dividend  d^tes  has  been  made, 
but  It  is  thought  that  the  directors  will  consider  the  matter 
at  their  next  meeting. 

Coal  Mines.— The  company  has  purchased  outright 
a  tract  of  coal  lands  in  the  Bull  Mountain  field,  adjacent  to 
the  Bacific  Coast  Extension,  in  Yellowstone  County,  Mont 
and  has  opened  two  mines.  Press  reports  say  the  mines 
will  afford  sufficient  fuel  to  supply  more  than  two-thirds  of 
the  mileage  of  the  .system  west  of  the  Missouri.— V.  88,  p.  99. 

Qi/S'''^o^°^^  ^r°''*^  Western  Ry.-Sale  of  $16,250,000  of 
'iA/o  Bonds.— It  was  announced  on  Jan.  19  that  the  com- 
pany had  sold  the  following  bonds  to  Kuhn,  Loeb  &  Co 
of  New  lork,  and  on  Jan.  20  that  the  two  amounts 
hrst  named,  new  issues  unconditionally  guaranteed  by  the 
1  ow  ^-  -^y-  ^°->  ^^^  ^^^^  re-.sold  in  block.  The  gen- 
^ laced        a^'e  being   offered    at    94    and    have  mostly  been 

'"h^lTTF^''7  ""^'  *    ^''"'"'   ^^'estern  Rii.   1st  M.  3«%   gold 
bonds  dated  .Tan.  2  1906  and  due  .Jan.  1  1941  (interest  J    &  J) 
secured  by  first  mtge.  to  the  Farmers'  Loan  &  Trust  Co',    tnis-' 
tee.  covering  the  123  miles  of  road  completed  in  1906-07  be- 

fo  CMUctr'"  wr°V-"'^-t'^'?'-^^'  •^""'-tion.  VVis.,  and  fi4m  Pulaski 
to  Gillett,  Wis.      Limit  of  issue,  a     sold  sq  ir^n  nno 

Milwaukee  A  .HtateLine  Ri/.  Isl  M.  3  !-^  %  gold  bo'iids"  dated'fan  "2 
1900  and  due  .Jan.  1  1941  (interest.!.  &  J  .secured  by  mtge  to 
tr.'^cl^c^d  v.''"l'  ^°^",  *  J':"-'^'  ^°"  covering  fo  miles  of To^uble 
the  p'^^/'\^'^w'"i'"'''''^  '"  1906-07  from  the  Milwaukee  line  of 
i?u  u"  {Y-  ^^  •  ^y-  near  Lake  Rlulf,  111.,  to  an  intersection 
vWth  that  line  near  St    Francis.  Wis       Limit  of  its"ue'!  alfs'oM°'!  2,500,000 

ited  to  SI6S     on  n"no"'   mT^'!^'  ""^'^  """"'  "^    ^^S''  ^^^"6  Um- 
itea  to  $16,j,0()0.000.     Of  this  amount  there  was  in  the  hands 

M9  'on'Jv'tm.f ""';  •;"  ^^•'*  $20,271,000  and  in  sinking  ?f^"dl 
5604.000.  total  outstanding  .June  30  1908  $20,965,000  There 
In  t-!,"h''n  "e^Vli'^^^'  to  sinking  funds  $351,000,  and  now  sold 
™n?  •nnf';''  *,  to-  S' 0.000.000.  making-  total  amount  at 
picsent  outstanding  $31,316,000.  (In  addtion  there  are 
general  mortgage  bonds  in  the  treasury  to  a  total  of  $9,322  - 
-V    87.  p."880?86r''  ''^  aforesaid !.:... •.10,000,000 

Chicago  Railways.— fi-arwm^s. —For  9  mos.  ending  Oct  31  • 

lio?"'^'^^^-^??  'VW^^  H-W,"^  ^J'r'^'-'"^  ^'^^^^s  ^«^^56  «^^o2 

-V     SS    7)     lis      -'^''''^'^     2.482.389      1.103.220      1.319,169      725..543      593.020 

"^Chicago  Terminal  Transfer  -R-K.-Terminalion  of  Option  — 
Ihe  stockholders'  protective  committee  (George  I.  Malcom, 
Chairman)  notifies  the  holders  of  preferred  stock  that  the 
privilege  of  accepting  the  offer  of  .$20  per  share  for  their  stock 
will  expire  Feb.  1.  The  holders  of  about  77,000  of  the  81,481 
shares  have  thus  far  accepted  the  offer.  The  committee 
also  represents  about  25,000  shares  of  common  stock  for 
which   no   offer  has  been   made.     Compare  V.   88,   p.    100; 

Cincinnati  Findlay  &  Fort  Wayne  Siy. —Notice  to  Bond 
notdcrs.— The  committee  representing  the  first  mortgage  4% 
bonds  give.s  notice  that  a  large  majority  of  these  bonds  has 
been  deposited,  and  that  after  Feb.  1  1909  further  deposits 
will  be  received  only  upon  approval  of  the  committee  and 
upon  such  conditions  or  penalty  as  may  be  imposed.  See 
adverti.sement  on  another  page. — V.  87,  p.  1237. 

Cincinnati  Hamilton  &  Dayton  Ry._Mr.  Harmon  to  Re- 
main Receiver.— indfion  Harmon  having  at  the  request  of 
.Judge  Lurton  of  the  United  States  Circuit  Court  consented 
to  withdraw  his  resignation  as  receiver,  an  order  has  been 
entered  continuing  him  as  receiver  until  May  1,  unless  the 
receivenship  is  meantime  terminated.     Compare  V.  88,  p. 158. 

.Judge  Lurton  has.  at  the  request  of  the  noteholders'  nrotectlve  cnm 
mlttec  set  the  first  Monday  of  February  as  the  date  upon  which  he  wTlf 
cn^Utw'^  ^^.^^'^i  1°^"^^  continuance  of  Mr.  Harmon  as  rcce  ver  The 
committee  desired  to  have  two  new  co-recclvcrs.  but  i<:dward  Colston    one 

a^^'o^i;Tcery'e"r':l'(r.  '\Tl  ^^^52.'^  ''^  understood.  d*,incrto^°s'^rr 's^?^ 

Denver   &   Rio   Grande   "RB.. —Retirement   of  Notes  —The 
.■510,000,000  .3-.5-year  6%  notes  issued  last  vcar  have  been 
we  are  informed,  all  retired,  having  been  exchanged  for  the 
new  refunding  bonds  within  a  few  days  thereafter      There 
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are  now  outstanding  $17,500,000  of  the  refunding  bonds 
which  were  recently  offered  by  the  bankers.  Compare 
V.  88,  p.  100,  52. 

Notice  to  Stockholders  of  Old  Companies. — Notice  is  given 
by  advertisement  on  another  page  that  the  company  is  now- 
prepared  to  deliver  its  stock  certificates  in  exchange  for  the 
stocks  of  the  two  constituent  companies  at  its  office,  195 
Broadway,  as  follows:  Old  D.  &  R.  G.,  share  for  share, 
preferred  for  preferred  and  common  for  common;  Rio  Grande 
Western,  one  share  of  old  stock,  whether  common  or  pre- 
ferred, for  two  shares  of  new  preferred.  At  consolidation 
the  D.  &  R.  G.  owned  all  except  $2,900  common  stock  and 
all  except  $6,,S00  of  the  pref  ■  stock  of  the  Rio  Grande  West- 
ern.—V.  88,  p.  100,  52. 

Detroit  Toledo  &  Ironton  Ry. — Sale  Again  Postponed. — 
The  sale  of  the  collateral  securing  the  5%  gold  notes  has 
been  again  postponed,  this  time  without  date,  the  injunction 
recently  obtained  having  not  yet  been  dissolved.  Compare 
V.  88,  p.  100. 

Duluth  Missabe  &  Northern  Ry.— Called  Bonds. — First 
consolidated  mortgage  bonds  dated  Jan.  1  1893,  to  the 
amount  of  $124,000,  have  been  drawn,  and  will  be  paid 
by  the  Central  Trust  Co.  on  Feb.  1  1909  at  105%  and  interest 
—say  $1,055  per  bond.— V.  86,  p.  228. 

Erie  RR. — Purchase  of  February  Coupons  from  Pennsyl- 
vania Collateral  4%  50- Year  Gold  Bonds — The  company, 
referring  to  its  letter  of  June  11  1908  (V.  86,  p.  1466),  gives 
notice  that  the  coupons  falling  due  Feb.  1  on  Pennsylvania 
collateral  4%  bonds  will  be  purchased  at  par  for  cash  by 
J.  P.  Morgan  &  Co.  upon  presentation  on  or  before  Jan.  .30 
1909.— V.  88,  p.  100. 

Illinois  Central  RR. — Tenders  of  Louisville  New  Orlearts 

&   Texas  Land  Grant  Bonds  Requested. — Otto  F.   Nau  and 

Franklin  Fairman,  as  trustees  of  the  Louisville  New  Orleans 

&  Texas  Ry.  (predecessor  of  the  Yazoo  &  Mississippi  Valley) 

land  grant  income  bonds,  give  notice  to  the  holders  that 

they   have   now   in    their   hands   $2,940,000   principal    and 

interest  of  the  net  proceeds  of  land  sales  which  have  been 

declared   applicable   to    the   purchase   of   income   bonds   as 

provided  in   the  deeds  of   trust   dated   Sept.    18   1884   and 

August   25    1885.     Of    the   $10,000,000    bonds   issued,  $9,- 

904,000  are  owned  by  the  Illinois  Central  and  pledged  as 

part  security  for  its  4%  gold  bonds  of  1953. 

Bids  must  be  submitted  in  writing,  addressed  to  the  trustees  and  accom- 
panied by  the  bonds  offered,  at  the  office  of  J.  F.  Titus,  Second  Vice-Presi- 
dent of  the  Yazoo  &  Mississipoi  Valley  RR.  at  1  Park  Row,  Chicago,  on 
or  before  12  M.  Feb.  26  1909. — V.  87,  p.  1420. 

^•Lake  Erie  &  Western  RR. — New  President. — See  Lake 
Shore  &  Michigan  Southern  Ry.  below. — V.  87,  p.  1664. 

Lake  Shore  &  Michigan  Southern  Ry. — New  President. — 
W.  C.  Brown,  who  was  recently  elected  President  of  the 
New  York  Central  &  Hudson  River  RR.,  has  been  elected 
to  the  presidency  of  the  following  companies:  Lake  Shore 
&  Michigan  Southern  Ry.;  Lake  Erie  &  Western  RR.,  Michi- 
gan Central  Ry.  and  the  Rutland  RR. 

The  Rutland  RR.  also  elected  D.  W.  Pardee  Secretary  and  E.  L.  Rossi- 
ter  Tre  surer,  under  a  new  Vermont  law,  which  permits  non-residents  to  be 
elected  to  these  offices. — V.  87,  p.  1605. 

Lehigh  Valley  RR. — Neio  Treasurer. — Assistant  Treasurer 
J.  M.  Baxter  has  been  elected  Treasurer  to  succeed  W.  C. 
Alderson,  who  resigned  after  40  years  of  service.  H.  J. 
McQuade  succeeds  Mr.  Baxter. — -V.  87,  p.  1605. 

Los  Angeles  &  Mt.  Washington  Ry. — Bonded  Indebted- 
ness.— This  California  corporation,  it  is  announced,  has  made 
an  issue  of  $60,000  bonds. 

Massachusetts  Electric  Companies. — Sale  of  Preferred 
Stock  of  Operating  Companies. — This  company  sold  at  private 
sale  on  Jan.  20  $i  ,096,000  6%  preferred  stock  of  its  operating 
companies,  namely,  the  3,727  shares  of  the  Old  Colony 
Street  Ry.  and  7,236  shares  of  Boston  &  Northern  Ry., 
which  the  Massachusetts  Railroad  Commission  on  Nov.  14 
1908  decided  must  bring  at  least  110.  (V.  87,  p.  13.58). 
About  80%  of  the  stock  was  awarded  to  Hayden,  Stone  & 
Co.  and  the  remainder  to  Curtis  &  Sanger  and  Parkinson 
&  Burr,  jointly.  Hayden  &  Stone  &  Co.,  offered  their  por- 
tion at  123,  yielding  4.87%,  and  have  re-sold  the  entire 
amount.     Their  circular  says: 

The  above  preferred  shares  are  entitled  to  6%  cumulative  dividends- 
and  are  a  lien  on  the  companies'  earning-s  immediately  following  the  fixed 
charges.  In  the  event  of  liquidation,  they  are  given  preference  over  the 
$20,000,000  combined  common  stock  in  the  distribution  of  assets.  Ex- 
empt from  taxation  in  Massachusetts.  Dividends  payable  F.  &  A.  These 
preferred  shares  are  callable  at  120,  but  the  Treasurer  says:  "There  seems 
no  probability  of  this  privilege  being  exercised  so  long  as  the  common  stock 
of  the  respective  companies  remains  in  possession  of  the  Massachusetts 
Electric  Companies." — V.  87,  p.   1605. 

Metropolitan  Street  Ry.,  New  York. — Appeal  by  Com- 
mission to  Court  of  Appeals  to  Test  Power  to  Make  Joint  Rates. 
— The  Appellate  Division  of  the  Supreme  Court  recently 
handed  down  its  unanimous  decision  denying  the  appli- 
cation of  the  Public  Service  Commission  to  vacate  the  order 
to  show  cause  why  a  writ  of  certiorari  should  not  be  issued 
to  review  the  order  of  the  Commission  making  a  joint  5-cent 
rate  with  the  Central  Park  North  &  East  River  RR.  (V.  87, 
p.    1301.) 

The  Commission  announced  on  Jan.  8  that  it  had  received  permission 
from  the  Appellate  Division  to  appeal  to  the  Court  of  Appeals,  this  being 
necessary  in  cases  in  which  the  decision  of  the  Appellate  Division  is  unani- 
mous.— V.   87,   p.   1533. 

Michigan  Central  RR. — New  President. — See  Lake  Shore 
&  Michigan  Southern  Ry.  above. — V.  87,  p.  1605. 


National  Railways  of  Mexico. — Offering  of  Collateral  Trust 
5%  Gold  Notes. — William  Salomon  &  Co.,  New  York  and 
Chicago,  are  offering ,  at  par  and  interest,  a  block  of  Mexican 
Central  Ry.  Co.,  Ltd.,  collateral  trust  5%  gold  notes  dated 
July  1  1906  and  due  July  1  1910;  redeemable  in  whole  or  in 
part  at  par  and  interest  on  any  interest  date  at  the  option  of 
the  company  upon  30  days'  notice.  Authorized  issue, 
$35,000,000;  amount  outstanding,  $15,740,000.  "These 
notes  are  a  direct  obligation  of  the  National  Railways  of 
Mexico  (controlled  by  the  Mexican  Government).  Of  the 
original  issue,  over  50%  has  been  purchased  by  the  com- 
pany and  retired."  The  notes  are  secured  by  deposit  with 
the  New  York  Trust  Co.  of  collateral,  including  $18,967,000 
National  Railways  of  Mexico  prior  lien  ^y^s,  $570,000  of 
that  company's  general  mortgage  guaranteed  4%  bonds 
and  $10,000,000  5%  bonds  of  other  companies  guaranteed 
by  the  Mexican  Central  Ry.  Co.  A  full  description  of  the 
issue  and  the  collateral  originally  deposited  (which  remains 
unchanged  except  as  to  the  two  items  first  named  above) 
will  be  found  in  V.  87,  p.  614. 

These  notes,  it  is  pointed  out,  though  exceptionally  well 
secured,  are  offered  on  a  basis  to  yield  5%  income,  while 
similar  short-term  securities  are  selling  at  prices  to  jdeld 
from  M%  to  1%  less  than  the  Mexican  notes. 

Merger. — The  property  of  the  Hidalgo  &  Northeastern 
RR.  Co.,  a  152-mile  controlled  road  of  the  National  RR.  of 
Mexico,  has  been  transferred  to  the  National  Railways  of 
Mexico,  and  its  earnings,  previously  reported  separately, 
have  since  Jan.  1  been  included  with  those  of  the  National 
RR.  of  Mexico  under  the  name  of  the  National  and  Hidalgo 
divisions.  On  the  date  named  the  operation  of  both  divisions 
was  taken  over  by  the  National  Railways  Co. — V.  88,  p.  52. 

New  York  Central  &  Hudson  River  RR. — New  Contract 
Signed. — The  new  contract  with  the  New  Haven  road,  which 
was  under  consideration  for  3  years  past,  providing  for  the 
use  of  the  tracks  of  the  system  between  Woodlawn  and  42d 
Street  and  the  New  York  terminal  and  Mott  Haven  yards, 
was  signed  last  week.     The  contract  is  perpetual  in  its  terms. 

The  payments  to  certain  funds,  net  payments  to  the  City  of  New  York, 
net  cost  of  maintenance,  operation,  damages,  &c.,  by  the  NewHaven  Co., 
are  based  on  the  proportion  the  number  of  cars  and  locomotives  employed 
by  the  New  Haven  road  bears  to  the  whole  number  using  the  terminals, 
instead  of  being  a  fixed  sum.  In  case,  therefore,  the  New  Haven  Co. 
should  hereafter  obtain  a  new  entrance  into  New  York,  thus  diminishing  its 
use  of  the  facilities,  it  will  have  a  corresponding  decrease  of  rental.  The 
use  of  the  Mott  Haven  yard  is  based  on  a  similar  sliding  scale.  The  right,. 
however,  to  use  the  Mott  Haven  yard  can  he  discontinued  by  the  New 
Haven  Co.  on  12  months'  notice;  but  in  that  case  it  will  have  the  right  to 
use  the  Port  Morris  branch  to  its  Harlem  River  &  Portchester  RR.,  so  that 
the  New  Haven  can  reach  any  new  yards  it  may  establish.  Compare  V.  88, 
p.    101,   53. — V.  88,  p.    158. 

New  York  &  Long  Island  RR. — New  Offer  to  Sell  to  City. — 

President  Shouts  of  the   Interborough  Rapid   Transit  Co., 

on  Jan.  20  wrote  a  letter  to  the  Public  Service  Commission 

making  a  new  offer  to  sell  the  tunnel  road  to  the  city  at 

actual  cost  ($7,239,476)  as  stated  in  the  previous  offer  under 

date  of  Feb.  27   1908   (V.  86,  p.  669),  but  free  from  any 

conditions   as   to   operation. 

It  is  offered  in  the  alternative  to  follow  the  suggestions  contained  in  the 
opinion  of  the  Comml.ssion  dated  Dec.  31  last  (V.  88,  p.  101),  and  apply 
under  the  provisions  of  the  city  charter  for  a  franchise.  President  Shonts 
says:  "This  latter  course,  however,  will  involve  an  independent  operation 
of  the  tunnel  for  an  additional  5-cent  fare.  It  was  to  avoid  the  contin- 
gency of  this  5-cent  fare  that  our  original,offer  was  made."  In  explaining 
the  previous  offer  he  says  it  was  estimated  that  after  the  first  few  years 
the  development  of  Queens  Borough  would  be  so  great  that  the  city's 
annual  share  of  the  profits  under  the  proposed  operating  agreement  would 
be  considerable  for  all  time  to  come. — V.  88,  p.   101. 

New  York  New  Haven  &  Hartford  RR. — Contract  Signed. 
— See  New  York  Central  &  Hudson  River  RR.  above. — 
V.  88,  p.  101,  53. 

New  York  State  Rys. — -Merger. — See  Rochester  Railway 
&    Light    Co.    below. 

Directors. — The   following   directors    (and    officers)    were 

elected  on  Jan.  19: 

Horace  E.  Andrews,  Mentor,  O.,  (President);  William  K.  Vanderbllt 
fVice-Presldent) ;  William  C.  lirown.  New  York,  President-elect  of  the  New 
York  Central;  John  Carstensen,  Scarsdale;  Albert  3.  Harris,  formerly  of 
Rochester  now  of  New  York;  Walter  N.  Kernan,  Utica;  Alexander  M. 
Lindsay,  Rochester;  Edward  V.  M.  Rosslter,  New  York.  The  Treas- 
urer is  Edward  L.  Rosslter  of  New  York, and  the  Secretary  Is  J.  C.  Collins 
of  Rochester. — V.  88,  p.  53. 

Norfolk  &  Western  Ry, — Bonds  Sold. — The  company,  it 
was  announced  yesterday,  has  sold  to  Kuhn,  Loeb  &  Co.  and 
the  Guaranty  Trust  Co.  of  New  York,  $10,000,000  "divisional 
first  lien  and  general  mortgage"  4%  gold  bonds,  out  of  the 
proceeds  of  which  provi-sion  will  be  made  for  the  notes 
maturing  May  1  1910.  The  entire  block  has  been  re-sold. 
President  L.  E.  Johnson,  under  date  of  Philadelphia,  Jan.  20, 
says  in  a  letter  to  the  bankers: 

These  bonds  are  part  of  a  total  authorized  issue  of  $35,000,000,  of  which 
there  are  at  present  outstanding  $23,000,000,  including  the  bonds  sold  you. 
The  remaining  $12,000,000  bonds  are  reserved  for  future  construction 
acquisition  of  additional  lines  of  railway,  branches  or  extensions,  and  other 
purposes,  as  provided  in  the  mortgage. 

These  bonds  are  a  first  lien  on  220.28  miles  of  road,  including  the  main 
line  into  Cincinnati,  and  upon  all  the  equipment,  extensions, and  branches 
acquired  or  constructed  out  of  the  proceeds  of  the  bonds.  They  are  further 
secured  by  general  lien  on  the  entire  mileage  and  property  of  the  system 
covered  by  the  first  consolidated  mortgage,  amounting  to  about  1,661.61 
miles,  subject,  however,  to  the  lien  of  that  and  prior  mortgages  securmg 
outstanding  bonds  amounting  to  $60,276,500.  Compare  V.  79,  p.  973, 
2148;  v.  80,  p.  1175;  V.  83,  p.  1471.— V.  87,  p.  1011. 

Northern  Ohio  Traction  &  Light  Co. — Report. — For  cal- 
endar year: 

Calendar           Gross  Net  Fixed  Dividends  Balance 

Year.          Earnings.  Earninas.  Chames.  on  Stock.  Surplus, 

1908 $1,890,473  $804,049  $526,532  (1  H  %)  $134  ,151  $143,366 

1907 1,909,061  813,306  513,242  (2%)    158,778        141,286 

— V.    87,    p.    1605. 
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Northern  Pacific  Terminal  Co. — Called  Bonds. — Thirty-four 
($;M,000)  first  niortgago  bondt;  of  1883  have  been  drawn  and 
will  be  redeemed  by  the  Farmers'  Loan  &  Trust  Co.  on  Feb.  4 
1909  at  110  and  accrued  interest.— V.  87,  p.  227. 

Rochester  Railway  &  Light  Co. — Merger  of  Controlled 
Companij. — The  stockholders  of  the  Rochester  &  Sodus 
Bay,  the  Rochester  &  Eastern  and  the  Rochester  Railway 
companies,  respectively,  it  is  stated,  ratified  on  Jan.  19 
the  proposed  merger  of  the  three  corporations  into  the  New 
York  State  Railways,  per  plan  in  V.  88,  p.  53. — V.  88, p.  54. 

Rutland  RR. — New  President. — See  Lake  Shore  &  Michi- 
gan Southern  Ry.  above. — V.  87,  p.  1664. 

Salt  Lake  City  Union  Depot  &  Railroad  Co. — Bonds  Sold. — 
This  company,  incorporated  in  May  1907  to  build  a  union 
depot  at  Salt  Lake  Citv  for  tlie  Gould  lines,  has  sold  a  block 
of  $1,100,000  first  mortgage  30-year  5%  bonds,  part  of  an 
authorized  issue  of  .$1,500,000,  under  a  mortgage  to  the 
Bankers'  Trust  Co . ,  as  trustee .  The  capital  stock ,  $200 ,000 , 
is  equally  owned  by  the  Denver  &  Rio  Grande  and  Western 
Pacific . 

An  illustrated  article  describing  the  station  as  tlien  proposed  was  con- 
tained In  the  "Railway  Age"  of  Chicago  of  Dec.  21  1906.  The  site  of  the 
.station  is  south  of  the  Harriinan-Clark  union  passenger  terminal  and  the 
building  proper  was  to  be  57.5  feet  long. 

San  Francisco  Railway  &  Power  Co. — Sale  of  Plant. — See 
Stanislaus  Electric  Power  Co.  under  "Industrials"  below. — 
V.  85,  p.   100. 

Texas  Midland  RR. — Change  in  Capitalization — The  old 
bond  issues  of  $900,000,  we  are  informed,  have  been  canceled" 
and  a  new  one  of  $2,000,000,  consisting  of  2,000  $1,000  4% 
30-year  first  mortgage  refunding  bonds,  is  now  outstanding. 
The  interest  on  these  bonds  is  payable  Aug.  1  and  Feb.  1 
and  their  principal  will  mature  Aug.  1  1938.  The  capital 
stock  has  also  been  reduced  from  $500,000  to  $112,000. 
Compare  V.  88,  p.  1.59. 

Texas  Short  Line  Railway. — Reorganized  hij  New  Interests 
Without  Foreclosure. — As  stated  last  week,  the  property  of 
this  company  has  been  taken  out  of  the  hands  of  receiver 
and  the   receivership   vacated.     New   officers   were   elected: 

John  B.  Christensen,  Pres..  .St.  Louis,  Mo.;  .Jamps  H.  Quinn.  Vice- 
Pres.,  .St.  Louis,  Mo.;  .J.  A.  Germany,  Vice-Pres.  and  Gen.  Counsel,  Grand 
Saline,  Texas;  C.  F.  Christensen,  .Sec'y,  Grand  Saline,  lexas;  T.  B.  Meeks, 
Treas.  and  Gen.  Mgr.,  Grand  Saline,  Texas. 

President  Christensen  writes  from  St.  Louis  on  Jan.   IS 

A  syndicate,  consisting  of  the  State  Investment  Co.  of  this  city  and 
Messrs.  Meeks,  Germany  and  Christensen,  above  named,  purchased  and 
satislied  of  record  all  of  the  recognized  or  adjudged  outstanding  claims 
against   the  company. 

The  above-named  men  also  own  all  of  the  outstaading  stock  of  the  com- 
pany, and  the  above,  together  with  the  Commonwealth  Trust  Co.  and  the 
National  r3ank  of  Commerce  of  this  city,  own  all  of  the  outstanding  bonds 
($.175, 000).  No  foreclosure  was  had  nor  new  company  organized.  Ar- 
rangements were  made  through  the  State  Investment  Co.  for  the  pay- 
ment of  all  outstanding  interest  coupons  matured  to  date,  and  arrange- 
ments have  .ilso  been  made  for  the  interest  coupons  v.liich  will  mature 
July  lirst.  The  bonds  were  issued  .Jan.  1  1902  and  will  mature  January 
1922. 

We  will  be  pi-epared  to  furnish  a  statement  of  earnings  on  .Tuly  first. 
The  road  (extending  from  Grand  Saline,  Tex.,  to  Hoyt,  9)4  miles)  is  on 
a  paying  basis  sufficient  to  take  care  of  not  only  all  operating  expenses, 
interest  and  other  lixed  charges,  but  also  will  provide  an  additional  amount 
for  surplus  or  dividends. 

fit  is  proposed  to  build  an  extension  northward  to  Quitman,  Tex.,  and 
later  to  a  point  on  the  R'  d  River.  An  extension  is  also  under  consideration 
southward  to  a  connection  with  the  Texas  &  New  Orleans,  the  Houston  & 
Texas  Central,  the  Trinity  &  Hrazos  Valley,  the  International  <Sc  Great 
Northern  and  the  .Missouri  Kansas  &  Texas  railways,  possibly  at  Waco. 
Compare  V.  88.  p.  159.] 

United  Railroads  of  San  Francisco. — Power  Contracts,  &c. 
— See  Stanislaus  Electric  Power  Co.  under  "Industrials" 
below.— V.  8(i,  p.  920. 

United  Railways  Investment  Co. — Power  Contract,  &c. 
— See  Stanislaus  Electric  Power  Co.  under  ''Indu.strials" 
below.— V.  87,  p.  1606. 

Utica  Clinton  &  Binghamton  RR. — City  of  Utica  Offers 
Stock,  at  Auction. — On  Jan.  25  the  city  of  Utica  will  sell  at 
auction  its  holdings  of  1,995  .shares  of  this  company's  capital 
.stock  .being  part  of  the  2,000  shares  (par  $100)  which,  out 
of  a  total  is.suc  of  $849,285,  are  entitled  to  en(iorsenient  in 
5-share  lots  with  the  following  statement  as  to  the  uncon- 
ditional guaranty  of  rental  dividends  at  the  rate  of  5% 
per  annum  by  the  Delaware  &  Hudson  Co.: 

Annual  dividends  of  5",',  upon  this  stock,  payable  semi-annually  on  June 
and  Dec.  20.  are  guaariteed  under  the  lease  between  the  lUlca  Clinton 
&  Binghamton  RR.  Co.  and  the  President,  managers  and  company  of  the 
De  aware  &  Hudson  Canal  Co.,  dated  Dec.  4th  1889,  and  recorded  on 
Dec.  10  1889,  In  the  Clerk's  office  of  Oneida  County  in  book  No.  178  of 
<ieeds,  on  page  441.  [.See  also  advertisement  on  another  page.] — V.  72, 
p.  12.'19. 

Virginia  Air  Line  Ry. — Sale. — Potter,  (,'hoate  &  Prentice 

and   Clark,    Dodge    &   Co.  of   New   York  have  sold   all   the 

preferred  and  common  stock  to  the  Cliesapeake  &  Ohio  Ry. 

We  have  conlirmed  the  fact  that  the  road,  which  is  30  miles  long,  forming 
3.  connecting  link  between  the  James  River  division  and  the  Richmond  and 
Allegheny  division  of  the  C.  &  ().,  was  built  under  a  contract  with  the  latter 
for  50  years,  by  which  the  C.  &  O.  guaranteed  a  s|)ecilied  amount  of 
business,  in  return  for  which  guaranty  the  C.  &  O.  received  an  option  for 
Jive  years  on  the  stock.  This  option  has  now  been  exercised.  Compare 
V.   8.1,   p.   72.'5. 

Western  Maryland  RR. — Purchase  of  Bonds  from  Deutsche 
Bank. — Blair  &  Co.  and  associates  have  purchased  $4,000,000 
first  mortgage  4%  gold  bonds  formt^rly  held  as  collateral  by 
the  Deutsche  Bank  for  a  $3,000,000  loan  to  the  railroad 
company.  Default  on  the  loan  was  followed  on  March  11 
1908  by  a  sale  of  the  collateral  at  auction ,  at  which  the  bonds 
were  bid  in  by  the  hank  at  53.  leaving  a  deficiencv  against 
the  loan  of  $800,000  (V.  86,  p.  670).  The  bond.s"  are  now 
worth  considerably  more  than  the  loan,  but  a  .suit  has  been 
pending  to  collect  said  deficiency.  The  present  transaction, 
it  is  believed,  involves  the  abandonment  of  this  suit  by  the 


bank  and   will  presumably  expedite   the  reorganization  of 
the  company. — V.  88,  p.  55. 

Wisconsin  Central  Ry. — Change  in  Control — N'ew  Officers. 
— At  a  meeting  of  the  directors  on  Thursday  the  directors 
and  officers  representing  the  former  interests  in  control  re- 
signed and  those  associated  with  Newman  Erb  were  elected 
in  their  places,  Mr.  Erb  liimself  becoming  President  and 
Chairman  of  the  board,  with  offices  at  42  Broadway.  The 
following  changes  were  made  in  the  board: 

Resigned — F.  T.  (Jates,  William  A.  Bradford,  George  J.  Gould.  T.  L. 
Chadbourne  Jr.,   George  A.  Fernaid  and  (.eorge  W.  Webster. 

Elected — Leroy  Baldwin,  W.  J.  Wollman,  c  larencc  D.  Simpson,  F.  H. 
Prince,  E.  N.  Foss  and  W.  M.  Wadden.  (This  election  of  directors  and 
officers,  it  is  understood,  is  temporary  pending  final  transfer  of  control. — 
Ed.] 

While  no  official  announcement  is  yet  made,  the  fact  is 
confirmed  that  the  control  of  the  property  is  to  be  with  the 
Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry.,  affording  that 
company  a  Chicago  connection.  The  line  will  be  shortened 
by  the  construction  of  cut-offs,  one  from  Burlington,  Wis., 
to  Portage,  and  another  from  Hancock  to  Grand  Rapids, 
Wis.     See  map  in  "Railwaj''  and  Indu.strial"  section. 

The  Wisconsin  Central  preferred  stock  is  to  be  guaranteed 
4%  dividends.  The  details  as  to  the  transfer  and  method  of 
future  operation  have  not  yet  been  decided  upon.  The 
change  in  control,  it  is  understood,  involved  a  consideration 
of  between  $4,000,000  and  $5,000,000.— V.  88,  p.  159. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  flan  Co. — Netv  Ally. — See  Goldschmidt  Detin- 
ning  Co.  below.— V.  87,  p.  1013. 

American  District  Telegraph  Co.  of  New  York. — Report. — 
The  results  for  the  year  ending  Dec.  31  were: 


Years —  Gross. 

1908 $492,896 

1907 586,065 

— V.    87,    p.    344. 

American    Gas    &    Electric 


Net. 

$68,106 

79,028 


Div.  (2%). 
$70,888 
76,888 


Bal.,    sur. 

def.$8,782 

2,140 


Co. — New    Director. — W.    T. 


Hanson  of  Schenectady  has  been  elected  a  director  to  .succeed 
R.  T.  Paine.— V.  87,  p.  1G61. 

American  Sewer  Pipe  Co.,  Pittsburgh. — New  President, 
&c. — F.  N.  Kondolf  has  tendered  his  resignation  as  President 
to  take  effect  Feb.  1,  on  which  date  George  B.  Hill,  Vice- 
President,  will  be  made  President.  The  prospects  for  the 
year  1909,  it  is  stated,  are  very  encouraging. — V.  86,  p.  1102. 

American  Sugar  Refining  Co. — To  Be  Regularly  Listed. — 
The  company  has  requested  the  New  York  Stock  Exchange 
to  transfer  from  the  unlisted  department  to  the  regular  list 
of  the  Exchange  the  $45,000,000  preferred  stock  and  $45,- 
000,000  common  stock.— V.  88,  p.  160. 

Animas  (Col.)  Power  &  Water  Co. — Reorganization  Plan. 
— This  company  is  now  in  the  hands  of  receivers  appointed 
by  the  Circuit  Court  of  the  United  States  for  the  District 
of  Colorado,  in  an  action  instituted  to  foreclose  the  first 
mortgage.  Over  99%  of  the  $1,350,000  first  mortgage  5s 
has  been  deposited  with  the  Standard  Trust  Co.,  N.  Y., 
or  the  Union  Trust  Co.  of  Indianapolis,  as  depositaries,  and 
further  deposits  will  be  received  on  or  before  January  15 
under  the  terms  of  a  plan  of  reorganization  issued  by  a 
committee  of  which  H.  H.  Dalton,  62  Cedar  St.,  N.  Y.,  is 
Secretary.  The  committee's  circular  issued  under  date 
of  August  15    says  in  part: 

There  has  been  made  a  thorough  examination  of  the  company's  plants 
and  of  the  possibilities  of  the  territory  served:  and  the  committee  feels 
that  with  conservative  management  and  sufficient  working  capital,  the 
company  can  earn  both  the  Interest  on  the  bonds  as  jjrovlded  In  the  plan 
and  a  surplus  applicable  to  dU'ldends  on  stock. 

Proposed    Capitalization    oj    llcorqanizcd    Company. 

To  be  Issued 
Authorized.  fortliwith. 

Common  stock $1,000,000  $1,000,000 

First  mortgage  5"b  30-year  gold  bonds 4,000,000  1.350.000 

[If  It  Is  practicable  to  acquire  the  property  subject  to  the  existing  first 
mortgage,  these  bonds  shall  be  the  present  first  mortgage  bonds,  except 
that  the  company  shall  covenant  that  the  bonds  authorized  but  not 
Issued  shall  not  be  Issued  unless  the  net  earnings  for  the  preceding  12 
months  shall  be  at  least  twice  the  interest  ch.irge  upon  the  bonds  out- 
st.-mdlng  and  those  then  sought  to  be  Issued.] 

a  The  present  first  mortgage  bondholders  who  deposit  their  present 
bonds, with  the  coupons  of  Nov.  1  1!)()7  ani  nil  subsequent  coupons  attached, 
will  get  bade  bonds  of  the  same  jirlnclpal  amount;  said  bonds  to  be  either 
of  the  present  Issue  or  of  the  new  Issue  ;is  above  mentlcntd.  The  coupons 
from  said  bonds  up  to  and  Including  the  coupon  of  Nov.  1  190!)  shall  be 
destroyed  before  delivery  to  said  bondholders.  The  bondholders,  with 
respect  to  tlie  covipoiis  of  No\  .  ^  1907,  May  1  1908  and  Nov.  1  li)08,  shall 
be  consideud  creditors  and  as  such  enlltleil  to  share  pro  rata.  In  accordance 
with  the  principal  and  interest  due  on  .said  coupons,  In  the  distribution  of 
stock  with  the  creditors  provided  for  in  subdivision  "ft:"  with  respect 
to  the  coupons  of  May  1  1909  and  Nov.  1  1909  they  shall  be  considered 
credllors  to  an  amount  equal  to  1  Jj",,  times  the  face  value  of  said  coupons. 

b  All  creditors  e;;cept  first  mortgage  bondholders  (and  the  liist  mort- 
gage bondholders,  with  respect  to  their  coupons  on  tlie  basis  above  pro- 
vided! shall  receive  jiro  ra'a.  In  accordance  ^\|lh  the  priuelp.-U  and  Interest 
of  their  claims,  and  In  full  satlstactlon  thereof,  the  $1,000,000  of  the  com- 
mon stocic  of  the  new  company.  In  making  such  distribution  the  com- 
mittee sh;ill  have  the  il!,ht.  If  It  so  determines,  to  distribute  to  the  nearest 
Integral  amount,  or  may  cause  to  be  Issued,  stock  scrlo  fo  fractional  shares 
of  stock.  'l"he  lioatlng  debt.  Including  short-term  second  mortgage  notes. 
Is    ai)pro.\lma;ely     $350,000. 

Volncy  T.  Malott,  Henry  Jameson,  John  H.  Holllday,  S.  Z.  Mitchell, 
J.  K.  McKee  and  S.  W.  Chllds  shall  be  a  committee  to  cairy  this  plan  of 
reorganization   Into   effect. 

['1  he  company  was  Incorporated  In  Colorado  In  September  1905  with 
$3,000,000  of  authorized  capital  stock,  and  built  on  the  Animas  River 
and  the  Denver  &  Rio  Grande  RR.,  about  half-way  between  Durango 
and  .SUveiton,  1  4,000  h.p.  hydro-electric  plant,  which  was  described  In 
the  "Kngliiecrliig    Record"  of  New   V'ork  for  April   14   1906. — Ed.] 

Atlantic  Mutual  Insurance  Co. — Report. — The  report  of 
the  trustees  for  the  year  ending  Dec.  31  1908  will  be  found 
in  our  adverti^^ing  columns.  The  company  now  has  as.sets 
aggregating  $12,824,105,  of  which  $5,442,792  is  in  United 
States  and  State  of  New  York  stocks,  city,  bank  and  other 
securities;    $828,982   is   cash,    $800,000   special   deposits   in 
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banks  and  trust  companies,  $1,377,905  premium  notes  and 
bills  receivable  and  $4,374,426  in  real  estate  and  claims  due 
the    company. 

Interest  Certificates  Called. — Six  per  cent  interest  on  the 
outstanding  certificates  of  profits  will  be  paid  to  the  holders 
thereof  Feb.  2.  The  outstanding  certificates  of  the  issue  of 
1903  will  be  paid  on  Feb.  2  next,  from  which  date  all  interest 
thereon  will  cease.  A  dividend  of  40%  has  been  declared 
on  the  net  earned  premiums  for  the  year  ending  Dec.  31 
1908,  for  which  certificates  will  be  issued  on  and  after  May  4. 
The  total  marine  premiums  for  the  year  were  $4,051,190, 
including $743,389  not  marked  off  Jan.'l  1908.— V. 86, p. 231 . 

Brooklyn  Ferry  Co.  of  New  York. — Final  Report  of  Com- 
mittee and  Offer  of  New  York  Terminal  Co. — The  stock- 
holders' committee,  composed  of  George  W.  Young,  P.  G. 
Gosslor  and  Henry  R.  Wilson,  with  John  F.  Timmons, 
65  Cedar  St.,  N.  Y.,  as  Secretary,  has  under  date  of  Jan.  14 
1909  made  a  final  report  telling  of  the  sale  of  the  property 
under  foreclosure  to  the  New  York  Terminal  Co.,  "a  com- 
pany organized  by  interests  other  than  those  of  the  bond- 
holclers  or  their  committee,  but  owning,  nevertheless,  large 
amounts  of  bonds,"  and  desiring  to  "save  themselves  from 
a  total  loss". 

The  committee  also  submits  an  offer  made  by  President 
R.  R.  Covin  on  Jan.  14  on  behalf  of  the  N.  Y.  Terminal  Co., 
giving  the  shareholders  of  the  Brooklyn  Ferry  Co.,  who 
have  deposited  their  stock  the  right  up  to  3  p.  m.  Feb.  15, 
at  the  Windsor  Trust  Co.,  N.  Y.,  either  (1)  to  subscribe  at 
par  for  an  equal  amount  of  stock  in  the  Terminal  Co.  or 
(2)  to  elect  to  receive  in  exchange  for  their  stock  10% 
of  the  par  value  thereof  in  6%  income  collateral  trust  mort- 
gage bonds.  Shareholders  availing  of  neither  privilege 
will  receive  back  their  stock  certificates  on  payment  of  an 
assessment  of  10  cents  per  share  on  account  of  the  expenses 
of  the  committee,  which  dissolves  Feb.  16.  President 
Covin    says    in    part: 

The  New  York  Terminal  Co.  acquired  by  purchase  on  foreclosure  24 
out  of  25  parcels  of  the  property  of  the  Brooklyn  Ferry  Co.  of  New  York, 
subject  to  an  underlying  mortgage  of  $1,000,000,  and  for  the  acquirement 
of  said  property  issued  its  6  "6  income  collateral  trust  mortgage  bonds, 
bearing  interest  payable  only  if  earned,  to  the  amount  of  56,500,000. 
These  bonds  are  redeemable  until  .August  next  at  75"o  of  their  face  value 
and  the  redemption  price  increases  2  H  %  every  six  months  thereafter. 

The  New  York  Terminal  Company's  stock  will  be  limited  to  a  total  issue 
of  $7,500,000  and  to  the  extent  that  it  has  been  subscribed  for,  has  been 
paid  for  in  cash,  and  at  par.  The  protection  of  the  property  has  required, 
and  is  constantly  requiring,  cash  disbursements  which  in  a  small  part  have 
been  furnished  by  the  sale  of  stock. 

The  income  bonds  which  are  offered  to  those  shareholders  of  the  Brooklyn 
Ferry  Co.  who  do  not  desire  to  subscribe  to  the  stock  of  the  Terminal 
Company  Will  bear  interest  at  6%,  payable  only  if  earned,  and  are  part 
of  a  total  issue  of  $750,000,  bearing  interest  only  it  earned,  which  bonds 
will  be  a  lien  on  the  property  of  the  New  York  Terminal  Co.  subject  (ai 
to  the  first  lien  of  51,000.000  of  bonds  of  the  Brooklyn  &  New  York  Ferr.v 
Co.;  (b)  to  the  lien  of  56,500.000  of  the  6";,  income  collateral  trust  mort- 
gage bonds  of  the  Terminal  Company,  (c)  and  to  the  expenses  of  reorganiz- 
ation and  the  deficiency  in  operation  incuiTed  during  the  enforced  operation 
of  the  ferries  under  the  court  injunction,  amounting  to  $300,000.  De- 
nomination   $1,000. 

There  are  and  have  been  negotiations  pending  for  the  lease  or  sale  of  this 
property  to  the  city  of  New  York,  which  if  consummated  may  give  the 
stockholders  of  the  New  York  Terminal  Co.  a  profit  over  the  amount 
subscribed  for  the  stock.  There  have  also  been  negotiations  with  other 
parties  concerning  the  sale  of  this  property  which  may  likewise  give  the 
stockholders  a  profit,  but  those  negotiations  so  far  have  not  resulted  in 
any  contract  or  offer  to  purchase  or  lease  the  property. 

The  money  paid  for  such  stock  (now  offered — Ed.j  's  to  be  used  by  the 
Terminal  Company  in  its  discretion  for  the  retirement  by  redemption  or 
purchase  of  any  or  all  bonds  secured  by  or  being  a  lien  upon  the  property 
of  the  New  York  Terminal  Co.,  for  the  payment  of  all  or  part  of  the  ex- 
penses of  reorganization  and  the  deficiency  in  operation  incurred  during 
the  enforced  operation  of  the  ferries  under  the  court  injunction,  amounting 
to  $300,000.  and  for  its  other  corporate  purposes. — V.  86,  p.   1591. 

Canadian  Improvement  Co. — Payment  of  Notes. — See 
Lake  Superior  Corporation   below. — V.   87,  p.  1422,   937. 

Citizens'  Gas  Co.  of  Indianapolis — Bonds  Offered. — The 
Union  Trust  Co.,  Newton  Todd,  and  others,  all  of  Indian- 
apolis, offer  by  advertisement,  at  101  and  interest,  $500,000 of 
the  authorized  i.ssue  of  first  mortgage  6%  20-year  gold  bonds, 
dated  Jan.  1  1909,  due  Jan.  1  1929,  subject  to  call  for  the 
first  5  years  at  105,  for  the  next  5  years  at  103,  and  there- 
after at  par  and  interest. 

The  advertisement  states  that  local  investors  have  taken  at  par  $900,000 
of  the  stock,  the  proceeds  of  the  bonds  sold  also  going  into  the  plant,  and 
that  the  engineers  estimate  that  the  value  of  the  property,  with  the  im- 
provements to  be  made  from  the  proceeds  of  the  bonds,  will  be51,850,000  . 
on  which  the  bonds  will  be  an  absolute  first  lien. 

The  plant  purchased  in  1907  consists  of  133  miles  of  mains  and  14,000 
service  connections,  in  the  most  thickly  populated  parts  of  Indianapolis. 
The  company  has  purchased  22  acres  in  the  southeast  part  of  the  city,  on 
the  Belt  RR.  and  Big  Four  system,  and  is  completing,  a  modern  manu- 
facturing plant.  It  Is  hoped  to  begin  serving  consumers  about  March  1.  The 
estimated  annual  earnings  are:  Net  revenue  from  operation.  $294,157: 
taxes,  insurance  and  extraordinary  expenses,  $20,000:  dei)reciation  reserve, 
$30,200:  net  earnings,  $243,957;  bond  interest,  $30,000;  balance,  surplus, 
$213,957.      Compare  V.  88.  p.   161. 

Citizens'  Gas  &.  Electric  Co.,  Council  Bluffs,  la. — Increase 
in  Stock. — This  company,  whose  entire  capital  stock  is 
owned  by  the  Omaha  Electric  Light  &  Power  Co.,  has  filed 
a  certificate  of  increase  of  capital  stock  from  $250,000  to 
$350,000.— V.   83,   p.    1101. 

City  Electric  Co.  of  San  Francisco. — Contract. — See  Stanis- 
laus Electric  Power  Co.  below. — V.  85,  p.  1404. 

Clarendon  Water  Works  Co. — Proposed  Purchase  by  City. — 
See  Wilmington,  N.  C,  in  "State  and  City"  Department. 

Clyde  Steamship  Co. — Bonds,  <fec. — See  Atlantic  Gulf  & 
West  Indies  Steamship  Lines  in  last  week's  "Chronicle", 
page  160.— V.  86,  p.  339. 

Commonwealth  Edison  Co.,  Chicago. — Sale  of  Bonds. — 
The  Chicago  .syndicate  which  recently  purchased  $10,000,000 
5%  bonds  of  1943  opened  subscription  books  on  Jan.  19  for 
$2,500,000  of  this  amount,  offered  at  102i^  and  interest, 
and  within  thirty  minutes  the  entire  block  had  been  sold. 


Earnings  for   Year  Ending  Sept.  30  1908. 

Gross  earnings $9,500,908  1  Present  interest  charge  ^.$1,219,230 

Net  earnings 3,126,329  |  Balance,    surplus 1,907,099 

The  Interest  charge  here  includes  the  $10,000,000  sold  to  the  syndicate. 
Compare  V.  88,  p.  55,  103,  161. 

Consolidated  Gas  Co.  of  New  York. — Full  Opinion  Pub- 
lished.— The  full  oi>inion  in  the  80-cent  gas  suit  r(>cently 
rendered  by  the  United  States  Supreme  Court  was  published 
in  the  "New  York  Times  Weekly  Financial  Quotation 
Review"  of  Jan.  18. 

Officials  of  the  company  are  quoted  as  saying  that  arrangements  to 
dislrlliute  among  consumers  the  money  deposited  in  Court  for  their  protec- 
tion Is  awaiting  the  tiling  of  the  mandate  of  the  United  States  Supreme 
Court.  Tenntative  plans  for  the  same  have  been  drawn  up  by  L'nited  States 
Commissioner  Shields,  the  custodian  of  the  fund. — V.  88,  p.  161,  103. 

Consolidated  Gas,  Electric  Light  &  Power  Co.  of  Baltimore, 

Md. — Bonds  Offered. — E.  H.  Rollins  &  Sons,  Boston,  Chicago 
&c.,  and  Drexcl  &  Co.,  Philadelphia,  are  offering  for  sale 
at  863^  and  interest,  yielding  about  5}^^%,  the  unsold 
portion^of  their  block  of  $2,500,000  general  mortgage  43^% 
gold  bonds,  dated  Feb.  14  1905,  due  Feb.  14  1935.  Author- 
ized $15,000,000.     Outstanding  $9,832,000. 

Extracts  from   Letter  of  President  Ferdinand  C.  Latrobe,   Dec.  28  1908. 

(1)    Capital   Stock    Authorized    and   Issued. 

Prior  lien    $700, 000|  Preferred. ..$6,360,054  [Common $6,300,034 

(2)  Bonds  of  the  Company  and  its  Leased  Property,  the  Baltimore  Electric  Co. 

Authorized.      Outstanding.   In  Escrow . 
Consolidated    Gas    Electric    Light    & 
Power  Co.  general  mortgage  4^% 

bonds,  due  1935 $15,000,000     $9,832, 000(see  below) 

Consolidated  Gas  Co.  first  mtge.  6% 

bonds,  due  July  1  1910 closed  M.       3,584,500        none 

Consol.     mtge.     5%     bonds,     due 

.July  1  1939 closed  M.       3,400,000        none. 

General    mtge.    4H%    bonds,    due* 

April  1  19.54 15,000,000        2,969,000     .r6, 985, 000 

United   Electric  Light   &   Power  Co. 

first  consol.  4  I'is,  due  1929 4,500,000     2/4,500,000     See  ■';/■' 

Baltimore  I'"lectric  Co.  first  mtge.  5"i 

bonds,  due  June  1  1947 7,500,000        3,172,000  

X  Reserved  to  retire  aforesaid  first  Os  and  consol.  5s  to  a  like  aggre- 
gate amount.  The  remainder  ($5,046,000)  of  the  authorized  issue  may  be 
issued  from  time  to  time  to  an  amount  equal  at  their  face  value  to  80% 
of  the  cost  'of  additions  or  improvements  to  the  gas  property  or  for  the 
acquirement  of  new  property. 

U  This  includes  $257,000  held  for  the  retirement  of  undcrly.ng  liens; 
otherwise  this  is  a  closed  mortgage. 

The  annual  interest  charge  on  all  of  the  above  bonds  is  included  in  the 
item  fixed  charges  ($1,338,841)   in  income  statement  below. 

Earnings  for  the   Year  endinq  Nov.  30   1908. 
Netearnings-$1,996,335|  FixedchargesSl,338,841  |Bal.,  surp,    .     $657,494 

Bonds  Offered. — The  general  mortgage  4J^"i  bonds  due  1935  are  a  lien 
on  all  property  now  owned  or  hereafter  acquired  by  the  company,  including 
(1)  a  first  lien  on  a  most  modern  and  important  part  of  the  property, 
notably  the  generating  station  at  Westport.  having  a  rated  capacity  of 
24,000  electrical  horse  power:  (2)  a  lien  on  the  electrical  property  formerly 
owned  by  the  United  ?^.lcctric  Light  &  Power  Co.,  suliject  to  the  bonds 
of  that  company:  also  (3)  a  lien  on  the  entire  gas  property,  subject  to  the 
bonds  of  the  Consol.  Gas  Co.  The  present  company  has  obligated  itself 
not  to  issue  any  of  $4,822,000  of  the  remaining  unissued  bonds  for  ma- 
chinery .equipment  or  improvements  in  any  of  the  plants  on  certain  real 
estate  which  is  subject  to  (a)  the  prior  lien  of  the  United  IClectric  Light 
&  Power  Co.  bonds  or  (b)   the  bonds  of  the  Consolidated  Gas  Co. 

Status. — The  present  company  controls  the  entire  gas, electric  light  and 
power  business  in  Baltimore,  the  entire  gas  business  in  Baltimore  County 
and  the  electric  light  and  power  business  for  most  of  that  county.  Besides 
its  ov  a  power  station  at  Westport,  situated  on  the  harbor,  having  an 
electrical  capacity  of  24,000  horse  power,  the  company  controls,  through 
lease  for  999  years,  the  generating  station  of  the  Baltimore  Kleetric  Co., 
having  a  rated  capacity  of  8,000  electrical  horse  power,  this  being  a  modern 
steam  turbine  station.  The  gas  generating  plant  is  of  the  most  modern 
and  efficient  type.  There  was  manufactured  during  the  year  ending 
June  30  1908,  over  2,800,000,000  cubic  feet  of  gas. 

The  franchises  for  both  gas  and  electricity  are  unlimited  as  to  time  and 
practically  exclusive.  No  new  franchises  for  either  can  be  grantefl  by  th& 
city  administration  without  an  Act  of  the  Legislature  of  Maryland. 

Baltimore  has  a  population  of  over  600,000. — V.  88,  p.  103.  55. 

Derby  (Conn.)  Gas  Co. — New  Stock.— T\\e  company 
decided  to  increase  its  capital  stock  from  $500 ,000  to  $650 ,000, 
all  of  one  class.  There  are  $250,000  1st  M.  4%  bonds  out- 
standing. Charles  H.  Nettleton  is  President.  See  Y.  80, 
p. 1060. 

Eastern  Steamship  Co. — Stock  Offered. — Hayden,  Stone 
&  Co.  of  Boston,  wlio  recently  purchased  22,000  shares  of 
the  company's  stock  are  offering  the  .same  until  noon  of 
Jan.  27,  to  depositing  bondholders  of  the  Consolidated 
Steamship  Lines  at  $00  per  share. — Y.  87,  p.   1607. 

Eastman    Kodak    Co.    of   New   Jersey. — Extra   Dividend 
— The  directors  have  declared  the  regular  quarterly  dividend 
of  l}4%  on  the  preferred  stock  and  234%  on  the  common 
stock,  payable  April  1;  also  an  extra  2  3^2%  on  common  stock, 
payable  Feb.  1  to  shareliolders  of  record  Jan.  13: 
Extra    Dividends    on    Common    Stock. 
(In  addition  to  the  10%  per  annum  paid  regularly  since  Oct.  1  1902.) 
1906.  May  '07.  Oct.  '07.  Feb.  '08.    Oct.  '08.  Nov.'OS.   Dec. '08.  Fcb.'Od. 

9«%  5%  5%  5%  2H%        2  3^%         5%       -      2H% 

Compare  V.  87,  p.   1162. 

Enid  (Okla.)  Electric  &  Gas  Co.— Notes  Offered.— H.  M. 
Byllesby  &  Co.,  Chicago,  own  and  offer  at  97  and  interest, 
yielding  7%,  $300,000  3-year  6%  coupon  gold  notes  (secured 
by  "first  and  refunding"  bonds),  dated  Dec.  1  1908  and  due 
Dec.  1  1911,  but  -subject  to  call  on  30  days'  notice  at  101 
and  interest.  Denomination  $500.  Interest  payable  Q.-M. 
in  Chicago.  American  Trust  &  Savings  Bank,  of  Chicago, 
trustee.     A  circular  says: 

Capitalization:  Bonds  authorized,  $350,000;  issued  and  outstanding, 
$320,000;  held  by  trustee  to  retire  a  mortgage  of  $26,000  upon  part  of  ga.s 
plant,  $30,000.  The  coupon  notes  are  issued  for  90%  of  the  i)ar  value  of 
bonds   deposited    with    the   trustee. 

Earnings. — For  year  ending  ,\ov.  30: 

Gross  Net         Interest        Bal.,    Met.Nov.l. 

Earns.     Earns.        Charnes.       Surp.     Elec.     Gas. 

1907-08 $92,414      $25,562      $17,500      $8,062       1,224      896 

1906-07 81,461         26,762         17,500         9.262      1,042      807 

1905-06 49,500        16,853        15,045        1,808  802      611 

The  company  Is  now  completing  changes  in  its  electric  department  and 
also  Installing  apparatus  in  its  gas  plant  for  the  use  of  crude  petroleum, 
and  from  the  economies  resulting  the  management  predict  net  earnings  for 
the  calendar  year  1909  of  not  less  than  548,000.  The  company  operates 
the  only  public  lighting  and  gas  plants  in  the  city  and  serves  a  population 
to-day  of  18,000  people.  Buildings,  brick;  machinery,  modern.  The 
electric  power-house  has  a  present  capacity  of  1,275  h.  p.,  which  will  be 
largely  increased  during  the  coming  year.  Also  has  a  contract  with  the- 
local  street  railway  company  to  furnish  power,  which  expires  in  1917. 
The  company  has  over  19  miles  of  gas  mains,  which  will  be  .argely  increased 
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during  the  coming  year.  Tlie  company  is  operating  91  city  lamps  under 
a  contract  wiiich  still  has  over  five  years  to  run,  at  a  price  of  $66  per  lamp 
per  year  on  a  moonlight  schedule.  The  franchises  are  broad  and  liberal 
and  run  to  April  1924. 

Goldschmidt  Detinning  Co. — New  Enterprise — Ally  of 
American  Can  Co. — This  company  has  been  organized  under 
the  laws  of  New  Jersey,  with  .$2,000,000  common  stock  and 
$1,000,000  7%  cumulative  preferred  stock,  all  outstanding, 
in  shares  of  .1100  each,  with  equal  voting  power,  the  preferred 
having  been  subscribed  for  by  parties  in  interest  and  well 
known  capitalists,  and  has  made  arrangements  by  which  it 
will  acquire  all  the  tin  scrap  produced  by  the  American  Can 
Co.  for  a  series  of  years.  The  President  of  the  new  com- 
pany is  William  T.  Graham,  President  of  the  American  Can 
Co.,  while  F.  S.  Wheeler  and  R.  H.  Ismon  of  that  company 
and  E.  L.  Marston  of  Blair  &  Co.  are  also  connected  with 
the  management.  Office,  60  Wall  St.  No  bonds  or  mort- 
gage outstanding.     The  following  has  been  published: 

The  company's  process  of  detinning  with  chlorine  has  been  in  successful 
use  in  Germany,  at  the  works  of  Theodore  Goldschmidt.  Essen- Ruhr,  for 
the  past  four  years,  and  at  the  plant  of  Glllet  Fils,  Lyons,  France. 

The  officers  are:  President,  William  T.  Graham;  Vice-President  and 
General  Manager,  Dr.  F.  H.  Htrschiand;  Treasurer,  R.  H.  Ismon:  and 
Secretary,  Hubert  E.  Rogers.  The  directors  include  E.  L.  Marston, 
Edward  L.  Ballard,  W.  T.  Graham,  F.  S.  Wheeler,  L.  A.  Wells,  Dr.  F.  H. 
Hlrschland,  E.  Stutz,  Hubert  E.  Rogers  and  Dr.  Karl  Goldschmidt. 

One  acquainted  with  the  facts  says:  "The  expectations  are  that  the 
company  will  have  eventually  two  plants  in  the  United  States,  with  a 
capacity  of  from  70,000  to  75.000  tons  a  year  of  tin  scrap.  It  has  acquired 
already  10  acres  of  water-front  property  on  Staten  Island  Sound,  New  York 
Bay,  near  Carteret,  N.  J.,  where  it  is  arranging  to  erect  a  detinning  plant, 
with  a  capacity  of  approximately  40,000  tons  of  tin  scrap  per  year.  Later, 
it  is  contemplating  to  erect  a  further  detinning  plant  in  the  AVest,  with  a 
like  capacity." 

Hudson  Navigation  Co.,  New  York. — Called  Bonds. — 
The  Trust  Company  of  America  was  prepared  to  pay  at  par 
and  interest  on  Jan.  15  thirty  ($.30,000)  20-year  5%  col- 
lateral trust  bonds  dated  Jan.  1  1903.— V.  86,  p.  1103. 

Hudson  River  Water  Power  Co. — Notice  to  Bondholders. — 
The  New  York  committee  of  first  mortgage  bondholders, 
F.  J.  Lisman,  Chairman,  announces  that  bonds  to  an  amount 
considerably  more  than  necessary  to  begin  foreclosure  pro- 
ceedings have  been  deposited,  and  that  after  Jan.  28  no 
further  deposits  will  be  accepted  except  upon  such  penalties 
as  the  committee  may  impose.  In  addition  to  the  amount 
of  bonds  above  mentioned,  this  committee  has  received  for 
deposit  a  substantial  amount  of  the  receipts  of  the  Boston 
committee  (James  R.  Hooper,  Chairman)  and  requests 
further  deposits  of  the  same  within  the  aforesaid  time  limit. 
—V.  88,  p.  55. 

International  Harvester  Co. — Decision. — The  Supreme 
Court  of  Kansas  on  Jan.  9  affirmed  the  decision  of  Judge 
Dana  in  the  Shawnee  District  Court  on  Jan.  20  (V.  86, 
p.  232)  in  the  criminal  suit  holding  the  company  guilty  of 
violating  the  an ti- trust  laws  of  the  State  on  42  counts,  and 
imposing  a  fine  of  $42,000.  It  is  expected  that  an  appeal 
will  be  taken  to  the  United  States  Supreme  Court. — V.  87, 
p.  94. 

Jacksonville  (Fla.)  Gas  Co. — Bonds  Offered. — Kennett 
Cowan  &  Co.,  Corn  Exchange  Bank  Bldg.,  Chicago,  111.,  are 
offering  at  95  and  interest  $100,000  5%  .sinking  fund  (con- 
solidated mortgage)  gold  bonds  dated  June  1  1907,  due  June 
1  1937,  redeemable  on  any  interest  date  at  105  and  interest. 
Interest  payable  Sept.  1,  Dec.  1,  March  1  and  June  1  (c*). 
Central  Trust  Co.  of  Illinois,  Chicago,  trustee.   The  fi  rm  says: 

Financial   Statement. 

Total  stock  issued  (common,  $1.50,000:  preferred,  $375,000) $525, 00^ 

Authorized  issue  of  $2,000,000  5%  sinking  fund  gold  bonds — 

Issued,  including  this  block  of  $100,000 373,000 

Reserved   and   held    by   trustee   to   retire   $330,000   underlying 

bonds  (Citizens'  Gas  Co. — V.  84,  p.  10.54,  806) 378,000 

To  be  issued  from  time  to  time  for  only  90%  of  the  cash  cost  of 
permanent  extensions  and   betterments 1,249,000 

*1908.  1907.  1906. 

Cubic  feet  of  gas  sold 99,515,100  70,989,900  50,589,100 

Net    earnings $64,905  $48,592  34,016 

*  November  and  December  estimated. 
Abstract  of  Letter  from  Knowlton  L.  Ames,  Pres.  and  Treas.,  Dec.  22  1908. 

These  bonds  are  a  first  lien  on  all  the  property,  rights,  franchises  and 
other  assets  of  the  company,  subject  only  to  $330,000  outstanding  first 
mortgage  5"o  bonds  of  the  Citizens'  Gas  Co.  of  .lacksonviiie  (V.  84,  p.  80G, 
1054),  which  are  optional  on  any  interest  date  after  Dec.  1  1911,  and  ma- 
ture Dec.  1  1936,  there  being  reserved  with  the  trustee  $378,000  of  .Jack- 
sonville Gas  Co.  "sinking  fund  5%  gold  bonds"  for  the  retirement  of  this 
underlying  issue. 

Jacksonville  has  a  population  con.scrvatively  estimated  of  about  75,000, 
and,  being  the  gateway  to  Florida,  is  one  of  the  most  prosperous,  progres- 
sive and  substantial  cities  in  the  South.  The  company  operates  under  a 
perpetual  franchise,  supplying  gas  to  the  entire  city.  The  service  rendered 
is  first  class,  and  the  relations  with  the  community  are  pleasant.  Owing 
to  the  rapid  growtli  of  the  city,  the  company  is  spending  a  large  amount  of 
money  each  year  in  extending  its  mains  and  services:  it  has  already  made 
two  reductions  in  the  price  of  gas.  The  real  estate  is  valuable  and  the  plant 
has  a  capacity  of  almost  100%  more  than  its  present  output. 

The  mortgage  provides  that  the  company  shall  create  a  sinking  fund  com- 
mencing April  1  1912  to  1936,  amounting  to  $350,000,  payable  to  the  trus- 
tee. 

1  believe  the  company  will  double  Its  earnings  within  the  next  three  to 
live  years.  The  company  was  incorporated  in  1907  under  the  laws  of 
Florida.  The  par  value  of  the  shares  is  $100.  The  directors  are  Knowlton 
L.  Ames,  President  and  Treasurer,  and  G.  H.  Whitelaw,  .Secretary,  Chi- 
cago: H.  B.  Hoyt,  Manager,  Jacksonville,  Fla.:  J.  C.  Markley  and  H.  T. 
Holtz    Chica  o. 

Laclede  Gas  Light  Co.,  St.  Louis. — Directors. — D.  R. 
Calhoun  and  J.  E.  Smith  have  been  elected  directors  to 
.succeed  E.  M.  Bulklcy  and  CD.  Smithers.— V.  87,  p.  1482. 

Lake  Superior  Corporation. — Payment  of  Notes. — Status. 
— The  $1,000,000  notes  of  the  Canadian  Improvement  Co. 
(which  a.ssisted  in  financing  the  reorganization  and  rehabili- 
tation of  the  property  in  1904),  the  remainder  of  an  issue 
of    $2,000,000,    guaranteedgby j[the    Provincejof    Ontario 


(V.  78,  p.   17S4;  V.  85,  p.   1465),    have  been  paid  by  that 

company,  and  the  Morton  Trust  Co.  has  given  "a  certificate 

that  all  guaranteed  certificates  are  canceled." 

The  "Philadelphia  Ledger"  of  Jan.  18  said: 

The  Fleming  syndicate  not  only  purchased  the  collateral  held  by  the 
Philadelphia  banks,  consisting  of  $1,600,000  of  Lake  Superior  stock  and 
bonds,  but  also  acquired  all  the  other  holdings  of  the  Canadian  Improve- 
ment Co.,  including  a  large  amount  in  the  stocks  and  bonds  of  the  com- 
panies subsidiary  to  the  Lake  S  perior.  The  cash  amount  involved  in  the 
transaction  is  said  to  be  about  $5,000,000. 

New  Directors. — W.  K.  Whigham  of  London  and  Walter 
Gow  of  Toronto  have  been  elected  directors,  .succeeding 
James  Hay  of  Philadelphia  and  Thomas  Gibson  of  Toronto. 
— V.  88,  p.  55. 

Lawrence  (Mass.)  Gas  Co. — New  Stock. — The  Massa- 
chusetts Gas  &  Electric  Light  Commission  on  Jan.  14 
authorized  the  compcany  to  issue  5,000  shares  of  stock  at 
$160  per  share  (par  $100),  to  provide  for  floating  debt.  This, 
it  is  understood,  will  make  $1,900,000  stock  outstanding. 
— V.  85,  p.  287. 

Library  Bureau  (Card  Catalogues  and  Other  Library 
Equipment),  Boston. — Preferred  Stock  Offered. — Gavet  & 
Porter  are  offering, at  present  at  11 5,  this  company's  preferred 
stock  (see  V.  88,  p.  104),  dividends  8  %  per  annum,  pay- 
able Q.-J.     A  circular  says: 

Preferred  "A"  stock  8%  cumulative.  Issued  $1,000,000;  preferred  "B" 
stock  8%  cumulative.  $500,000:  common  stock.  Issued  $1,500,000  (par  of 
shares,  $100).  Boston  Safe  Deposit  &  Trust  Co.,  Transfer  Agents.  By 
special  provision  in  the  charter  these  preferred  shares  have  safeguards 
usually  att  iched  only  to  bonds.  [The  Lib  ary  B  reau,  we  :  r j  nform  d. 
has  mad  ni  bond  Issuj,  and  th  mortg  iges  on  Its  factory  amjint  to  only 
$55,000. — Ed.] 

From  1876  to  1888  the  business  was  an  individual  responsibility.  It  was 
first  incorporated  in  1888.  It  now  manufactures  practically  everything  It 
sells,  operating  card  factories,  printing  plants  and  wood-working  factories 
in  Boston,  New  York,  Chicago,  Ottawa  and  London,  and  for  metal  furniture 
and  steel  vault  fittings  at  Cold  Spring  on  the  Hudson  River.  The  business 
requires  over  2,000  employees.  In  1908  more  than  4,000,000  lbs.  of  paper 
stock  were  used  in  making  cards,  folders,  guides  and  otlier  material,  and 
more  than  3,000,000  feet  of  lumber  in  the  manufacture  of  commercial 
furniture  and  library  equipment.  The  executive  offices  and  sales-rooms 
aggregate  an  area  of  10  acres. 

Preferred  Stock  Outstanding  and  Net  Profit  Applicable  to  Dividends. 


Pref  .Stock.  Net  Profit. 

1900 $150,000   $128,879 

1895 60,000     34,932 

1889 15,000      4,798 


Pref. Stock.  Net  Profit. 

1907 $1,000,000       $204,980 

1906 957,200         212,663 

1905 808,600         175,439 

1904 696,800  106,129 

The  sales  (over  $2,800,000)  and  net  profits  for  the  fiscal  year  ending 
Dec.  31  1908  will  be  about  the  same  as  for  1907.  Among  its  regular  cus- 
tomers are  90%  of  the  public  libraries  in  America,  all  the  great  insurance 
companies  and  thousands  of  leading  business  houses.  Each  $100  share 
represents  $150  in  actual  property.  The  company  owns  and  operates  six 
factories,  has  21  branch  houses  in  the  United  States  and  8  in  other  coun- 
tries. Perpetual  contracts  outstanding  produce  sufficient  profit  to  pay 
dividends  on  all  preferred  stock.  The  preferred  stock  has  paid  not  less 
than  8%  annual  dividend  for  over  20  years.  The  management  has  not 
changed  since  the  beginning.  No  change  is  desired  or  likely  to  occur. 
President,  Herbert  E.  Davidson:  Tieasurer,  William  E.  Parker.  Boston 
office,  530  Atlantic  Avenue. — V.  88,  p.  104. 

Mallory  Steamship  Co. — Bonds,  &c. — See  Atlantic  Gulf 
&  West  Indies  Steamship  Lines  in  last  week's  "Chronicle", 
page  160.— V.  85,  p.   1146. 

Massachusetts  Lighting  Companies. — Extra  Dividend. — 

President  Cliilds  in  a  circular  says: 

In  view  of  the  showing  of  your  companies  during  the  past  year  and  the 
outlook  for  the  future,  your  trustees  have  voted  an  extra  !4  of  1  %  ,  payable 
with  the  regular  quarterly  dividend — Jan.  15  1909.  It  is  the  expectation 
of  the  trustees  that  an  extra  dividend  of  Ji  of  1  "'„  will  also  be  paid  In  July, 
which  will  put  the  shares  on  a  6H%  basis.     Compare  V.  87,  p.  1482. 

Mexican  Car  &  Foimdry  Co. — Sold. — A  press  dispatch 
from  the  City  of  Mexico  on  Jan.  22  announced  the  sale  of  the 
property  under  foreclosure  of  a  $300,000  mortgage  (United 
States  of  Mexico  Trust  Co.  of  Mexico  City,  trustee)  and  its 
purchase  on  behalf  of  the  American  bondholders'  committee 
Murray  W.  Ferris,  341  Broadway,  New  York,  Chairman. 
— V.  85,  p.  407;  V.  81,  p.  1614. 

Mobile  (Ala.)  Electric  Co. — Bonds  Offered — Status. — 
William  P.  Bonbright  &  Co.,  New  York,  London  and  Colo- 
rado Springs,  are  ottering  at  90  and  interest,  yielding  5.66%, 
$250,000  5%  first  mortgage  bonds,  dated  May  1  1906,  due 
May  1  1946,  but  subject  to  call  on  or  after  Nov.  1  1910  at 
105  and  interest.     A  circular  says: 

Capitalization  Authorized. 

First  mortgage  5%   bonds  (sinking  fund  1%   per 

annum  after  May  1  1916) $3,000,000 

Preferred  stock  (6%  cumulative  after  May  1  1907)         500,000 
Common  stock 2,500,000 

As  additional  bonds  are  needed  for  extensions  and  improvements  to  the 
property,  it  is  provided  that  they  may  be  issued  to  an  extent  not  to  exceed 
90";,  of  the  cost  of  the  new  construction  work. 

This  company  was  organized  in  May  1906,  taking  over  the  electrical 
business  of  the  Electric  Lighting  Co.  of  Mobile,  and  the  electric  light  and 
power  business  of  the  Mobile  Light  &  Railway  Co.,  these  two  companies 
having  been  engaged  up  to  that  time  in  a  ruinous  competition  arising  from 
personal  differences  of  the  owners.  The  company  controls  the  entire 
lighting  Ijuslncss  of  the  city  and  its  suburbs.  A  very  favorable  contract 
for  the  municipal  lighting  has  been  negotiated,  running  from  Jan.  1  1907 
to  Dec.  31  1917.  The  franchises  are  unlimited  as  to  time.  The  city  re- 
ceives 2"o  of  the  gross  receipts  so  long  as  this  is  the  only  company  dis- 
tributing electrical  current  and  distributing  it  under  its  present  polellne 
system;  there  is  to  be  a  readjustment  in  favor  of  the  company  if  11  is  com- 
pelled to  put  its  wires  under  ground.    It  already  owns  1  Mi  miles  of  conduit. 

Earnings  for  the  Twelve  Months  ending  Oct.  31. 

Fiscal  Year —  Gross  Earns.     Net  Earns.      Bond  Int.     JiaL.Sur. 

1907-08 $287,161  $137,995  $69,000  $68,995 

1906-07 272,895  114,936  65,000  49,936 

The  preferred  stock  Is  now  on  a  regular  dividend-paying  basis. — 
V.  87,  p.  419. 

Monongahela  River  Consolidated  Coal  &  Coke  Co. — New 

Director. — H.  R.  Rea  has  been  elected  a  director  to  succeed 
th(>  late  Frank  Semple. 

Reports"    on    a    preceding    page. 


Issued. 

$1,380,000 

500,000 

2,500,000 


'Annual 


Report. — See 
— V.  87,  p.  616. 

National  Surety  Co.,  New  York. — Stock  Dividend. — A 
special  meeting  of  the  stocklioiders  will  be  held  on  Feb.  2 
to  vote  on  declaring  a  stock  dividend  of  $250,000  out  of  the 
.surplus  of  approximately  $1,000,000. 


Jan.  23  1909. J 
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This  distribution  will  increase  the  capital  from  $500,000  to  $750,000;  par 
$100.  The  new  shares  will  be  distributed  to  stockholders  in  the  proportion 
of  one  new  share  to  each  two  shares  now  held.  Tlie  price  of  the  stock  has 
advanced  from  135  bid  last  June  to  over  200  on  the  heavy  Increase  in  the 
company's  business. — V.  65,  p.  572. 

New  Telephone  Co.,  Indianapolis. — Decision  Holding  Lease 
Valid. — See  Indianapolis  Telephone  Co.  above. — V.  81,  p. 
1553. 

New  York  &  Cuba  Mail  Steamship  Co. — Bonds,  dr.c. — See 
Atlantic  Gulf  &  West  Indies  Steamship  Lines  in  last  week's 
"Chronicle",  page  160.— V.  85,  p.  1146. 

New  York  &  Porto  Rico  Steamship  Co. — Bonds,  &c. — See 
Atlantic  Gulf  &  West  Indies  Steamship  Lines  in  last  week's 
"Chronicle",  page  160.— V.  85,  p.   1146. 

New  York  Terminal  Co. — Status. — Offer  to  Stockholders 
of  Brooklyn  Ferry  Co. — See  that  company  above. — V.  87, 
p.    1482,    350. 

People's  Gas  Light  &  Coke  Co.,  Chicago. — New  Director. — 
Vice-President  E.  G.  Cowdery  of  Chicago  has  been  elected 
a  director  to  succeed  the  late  Anson  R.  Flower. — V.  87,  p. 
1303. 

People's  Power  Co.,  Rock  Island,  111. — Increase  of  Stock. — 
This  company,  controlled  by  the  Tri-City  Ry.  &  Light  Co., 
in  December  last  increased  its  capital  stock  (all  common) 
from  $1,000,000  to  $2,000,000,  to  provide  for  improvements, 
&c.     Par  of  shares  $100.— V.  80,  p.  119;  V.  71,  p.  290. 

Pocahontas  Consolidated  Collieries  Co. — Favorable  De- 
cision Affirmed. — The  United  States  Circuit  Court  of  Appeals 
at  Richmond,  Va.,  on  Wednesday  affirmed  the  decision  of 
the  lower  Court  in  the  suit  brought  by  objecting  minority 
holders  of  Pocahontas  Collieries  Co.  stock, holding  valid  the 
consolidation  of  the  Pocahontas  Collieries  Co.  with  the  Poca- 
hontas Consolidated  Co.     Compare  V.  86,  p.  1593,  484,  424. 

Sears-Roebuck  &  Co. — First  Common  Stock  Dividend. — 
The  directors  on  Jan.  16  declared  an  initial  dividend  of  1% 
on  the  $30,000,000  common  stock,  payable  Feb.  15  to 
stockholders  of  record  Feb.  1.  Regular  quarterly  dividends 
aggregating  7%  per  annum  have  been  paid  on  the  preferred 
stock  (now  $9,750,000)  since  Oct.  1906.  The  "Chicago 
Interocean"    savs: 

The  disbursement  on  the  common  stock  was  not  designated  as  "regular" 
but  a  member  of  the  board  states  that,  while  such  conservatism  had  been 
used  in  inaugurating-  the  payment,  he  had  every  reason  to  believe  the 
rate  may  be  considered  permanent,  and  that  the  stock  is  thus  placed  on 
a  4%   yearly  basis. 

Change  in  Fiscal  Year. — The  company's  fiscal  year  has 
been  changed  to  end  Dec.  31  instead  of  June  30  as  formerly. 

Eamlngi.                        Xet  Dlvs.on  Purch.  Exp.  Dlv.oti          Balance, 

Period  Covered —              Sales.  Invest.       Int..  &c.  Pref.  Stock.       Surplu.<!. 

6  mos.  end.  Dec.  31  '08. $21, 813, 592  S46,417  319,808,551  (3V^)S341,250  81,(5.50,207 

Yearend.  June  30 'OS..   40.843,866  89,686     38,898,756  (7)682,500     1,352.296 

Yearend.  June  30  ■07_.  50,722,840  70,804  47,555,142  (7)695,602  2,542,900 
— v.  87,  p.  14S2. 

Standard  Oil  Co.  of  New  Jersey. — Date  of  Re-trial  of  Rebate 
Case. — United  States  District  Judge  Anclerson  having,  at 
the  request  of  Judge  Landis,  consented  to  preside  at  the  re- 
trial of  the  Government  suit  against  the  Standard  Oil  Co.  of 
Indiana  on  account  of  the  alleged  taking  of  rebates,  on 
Wednesday  set  Feb.  23  as  the  date  of  the  commencement  of 
the  re-trial  at  Chicago.     Compare  V.  88,  p.  105. 

(David)  Stevenson  Brewing  Co.,  New  York. — Refunding 
Bonds. — -This  company,  with  office  at  39th  St.  and  10th 
Ave.,  N.  y.  City,  has  filed  a  mortgage  to  the  Columbia 
Trust  Co.  of  New  York,  as  trustee,  covering  sundry  pieces 
of  propertj^  in  this  city,  Oswego,  Portchester,  New  Rochelle 
and  Ozone  Park,  to  secure  $1,018,000  of  5%  gold  (refunding) 
bonds  due  Jan.  1  1919. 

Stanislaus  (Cal,)  Electric  Power  Co, — Plan  for  Additiona 

Financing   and  Readjustment   of  Securities. — The   protective 

committee  under  deposit  agreement  dated   May   6   1908 — ■ 

S.   Z.   Mitchell,   Chairman.  IX.    W.   Jordan.  [C.  C.  Cuyler. 

Waiter  .\.  Kernan.  1  Philip  L.  Saltonstall.    1 

announces,  under  date  of  Jan.  14,  to  the  holders  of  first 
mortgage  bonds  of  Stanislaus  Electric  Power  Co.  and  of  the 
shares  of  preferred  and  common  stock,  or  voting  trust  cer- 
tificates therefor,  of  Stanislaus  Water  Power  Co.,  that  a 
financial  plan  has  been  lodged  with  the  Knickerbocker 
Trust  Co.,  N.  Y.,  and  that  .said  trust  company,  as  deposi- 
tary, has  been  authorized  to  receive  deposits  of  such  bonds, 
stocks  or  subscription  receipts,  subject  to  the  agreement 
and  plan,  not  later  than  Jan.  30  1909.  The  prospectus 
Issued  in  1905  (V.  81,  p.  1854)  authorized  a  present  issue  of 
not  exceeding  $6,000,000  bonds  of  the  Stanislaus  Electric 
Power  Co.  and  $3,000,000  preferred  .stock  and  $8,250,000 
common  stock  of  Stanislaus  Water  Power  Co. 

The  plan,  a  digest  of  the  leading  provisions  of  which  fol- 
lows, provides  for  foreclosure,  the  exchange  of  existing 
first  mortgage  bonds  for  an  equal  amount  of  bonds  secured 
by  a  second  mortgage,  the  creation  of  a  new  issue  of  first 
mortgage  bonds  on  account  of  further  construction  ork, 
&c.,  the  tran.sfer  of  the  entire  capital  stock  of  the  successor 
company  to  the  United  Railways  Investment  Co.  upon  the 
delivery  by  that  company  of  $900,000  of  its  preferred  and 
$900,000  of  its  common  stock,  which,  if  not  used  for  other 
reorganization  purposes,  may  be  distributed  among  the  pres- 
ent Stanislaus  stockholders. 

Proposed  Plan. 

New  Company  to  Be  Controlled  bii  United  Railways  Investment  Co. — A  new 
power  company  may  be  formed  or  an  old  charter  utilized  to  caiTy  out  the 
plan  provided,  in  the  opinion  of  the  committee,  a  sufficient  amount  of  the 
bonds  of  the  Stanislaus  Electric  Power  Co.  shall  be  deposited  thereunder. 

The  plan  contemplates  that  the  United  Railways  Investment  Co.  will 
acquire  the  shares  of  the  new  company  and  certain  of  its  first  mortgage 
bonds,  as  stated  in  a^contract  made  by  thejcommittee  with  the  Investment 


Co.  under  date  of  Jan.  14  1909,  subject  to  the  approval  of  the  stockholders 
of  the  Investment  Co. 

The  new  company  shall  be  organized  with  such  an  amount  of  authorized 
capital  stock  as  shall  be  determined  by  the  committee,  and  shall  have  power: 

(a)  To  acquire  bonds  and  capital  stock  of  the  Stanislaus  Electric  Power 
Co.  and  preferred  and  common  stock  (or  voting  trust  certificates)  of  Stanis- 
laus Water  Power  Co.;  also,  through  foreclosure  or  otherwise,  the  property 
of  the  Stanislaus  Electric  Power  Co.,  Tuolumne  Water  Power  Co.  and 
Stanislaus    Railway    Co. 

(b)  To  conduct  the  business  which  the  Stanislaus  IClectric  Power  Co, 
and  the  Tuolumne  Water  Power  Co.  are  authorized  to  conduct. 

(c)  To  purchase  a  steam  turbine  unit  of  5,000  k.  w.  power,  now  under 
construction  by  San  Francisco  Railway  &  Power  Co.  in  San  Francisco 
(V.  85,  p.  100),  the  purchase  price  thereof  to  be  $384,000. 

(d)  To  construct  a  new  steam  turbine  unit  of  9,000  k.  w.  power  in  San 
Francisco,  to  be  located  in  the  North  Beach  Power  Station,  now  owned  by 
the  United  Railroads  of  San  Francisco,  or  in  such  other  location  as  shall 
be  determined  (the  estimated  cost  thereof  to  be  $550,000) . 

U')  To  acquire  by  lease  from  the  United  Railroads  of  San  Francisco  Its 
two  steam  power  stations  known  as  the  Bryant  St.  and  North  Beach  power 
stations  (the  rental  to  be  $1  per  year  for  44  years) . 

(/)  To  purchase  said  North  Beach  Power  Station  (the  price  to  be  fixed 
by   agreement   or  appraisement) . 

((7)  To  acquire  and  complete  two  or  more  transmission  lines  from  the 
power  house  of  the  Stanislaus  Electric  Power  Co.  at  the  Stanislaus  River  to 
San  Francisco,  and  a  distributing  system  in  San  Francisco  and  elsewhere, 
together  with  other  properties  as  under  the  terms  of  the  power  contract 
herein  mentioned  are  to  be  acquired  or  constructed  by  the  new  company. 

Power  Contract. — A  contract  is  to  be  entered  into  between  the  new  com- 
pany and  the  United  Railroads  of  San  Francisco  providing  for  the  sale  and 
delivery  of  electric  power  to  said  United  Railroads  for  a  period  of  at  least 
44  years,  to  the  extent  of  approximately  122,120,000  kilowatt  hours  per 
annum,  alternating  current,  at  the  price  of  approximately  7.0  mills  per 
kilowatt  hour. 

During  the  continuance  of  a  certain  contract  between  United  Railroads 
of  San  Francisco  and  City  Electric  Co.  (V.  85,  p.  1404).  which  is  to  be  as- 
sumed by  the  new  company.  United  Railroads  of  San  Francisco  is  to  pay  for 
32,120,000  of  said  122,120,000  k.  w.  h.  per  annum,  at  the  rate  of  1.1  cents 
per  k.  w.  h.,  except  when  receipts  of  the  new  company  from  sales  of  power 
to  others  than  said  Railroads  Co.  amount  to  $500,000  or  more  per  year. 
A  ter  such  time  said  Railroads  Co.  is  to  pay  for  such  power  at  a  price  not 
less  than  7.5  mills  per  kilowatt  hour,  as  provided  in  the  power  contract. 
Bonds  to  be  Autlwrized  by  New  Company — First  Mortgage  Issue. 

First  mortgage  40-year  5%  gold  bonds,  redeemable  as  an  entirety 
on  any  Interest  day  at  110.  The  authorized  amount  of  said  bonds  shall  be 
as  determined  by  the  protective  committee,  and  will  be  applicable  as  follows: 

(a)  Not  less  than  $5,000,000  nor  more  than  $6,500,000,  face  value,  are 
to  be  presently  Issuable  and  subject  to  sale  to  provide  lor  the  acquisition 
and  completion  of  the  property  and  transmission  lines,  necessary  for  the 
carrying  out  of  this  plan  and  of  the  power  contract,  including  the  acquisi- 
tion, if  desired,  of  real  estate  in  San  Francisco,  the  payment  or  acquisition 
of  existing  obligations  and  indebtedness  in  respect  of  Stanislaus  Power 
development,  and  for  additional  distributing  lines, and  for  the  expenses  of 
effectuating  this  plan  (other  than  the  compensation  of  the  protective  com- 
mittee) ,  and  for  such  other  outlays  as  may  be  approved  by  the  committee. 

(b)  The  remainder  of  said  issue  (subject  to  "c"  below)  shall  be  issued 
only  for  lietterments,  improvements  and  extensions  and  additions,  to  an 
amount  not  to  exceed  80"o  of  either  the  actual  cost  or  the  replacement 
value,  as  defined  in  the  first  mortgage:  and,  if  the  committee  deem  it  advisa- 
ble for  the  acquisition  to  an  amount  not  to  exceed  S0%  of  the  actual  cost 
thereof,  either  of  first  mortgage  bonds,  ortlie  entire  capital  stock  and  indebt- 
edness of  other  companies.  None  of  such  remaining  bonds  shall  be  issued 
except  when  the  property  covered  by  the  mortgage  (excluding  receipts 
from  the  San  Domingo  Mine) ,  for  the  tivelve  months  next  preceding  shows 
a  clear  net  income  atjove  operating  expenses  and  taxes  equal  to  twice  the 
inter  st  on  the  first  mortgage  bonds  then  actually  outstanding,  and  the 
additional  bonds  the  authentication  of  which  is  so  requested. 

(c)  In  the  discretion  of  the  protective  committee,  the  first  mortgage 
may  provide  for  obtaining  a  distributing  system,  in  which  case  first  mort- 
gage bonds  to  an  amount  not  exceeding  $1,000,000  may  be  issued  in 
addition  to  those  presently  issuable. 

$6,000,000  New  Second  Mortgage  as — Incomes  for  5    Years — in  Exchange 
for    Old    First    Mortgage    Bonds,    $    for    $. 

Second  mortgage  40-year  5%  gold  bonds  to  the  amount  of  $6,000,000 
to  bear  interest  from  Jan,  1  1909  and  to  be  redeemable  as  an  entirety  or  in 
part  on  any  interest  day  at  105.  For  five  years,  and  for  five  years  only, 
fromJuly  1, 1909 said  mortgage  shall  be  non-foreclosable  for  failure  to  earn 
full  interest  thereon  unless  on  Jan.  1  or  July  1  the  gross  operating  receipts 
(including  interest  and  dividends  on  securities  owned)  from  ail  sources, 
except  the  mine  and  the  City  Electric  contract,  for  the  twelve  consecutive 
months  preceding  shall  amount  to  $1,000,000.  During  said  five  years 
the  company  shall  pay  semi-annually  all  interest  actually  earned  during  the 
preceding  six  months,  and  after  the  expiration  of  the  live  years  no  dividend 
shall  be  paid  on  the  stock  until  all  interest  theretofore  accumulated  upon 
the  second  mortgage  bonds  shall  have  been  paid,  but  such  accumulated 
interest  is  not  to  bear  interest. 

Kor  each  $1,000  first  mortgage  bonds  of  the  Stanislaus  Electric  Power 
Co.  deposited,  with  coupon  of  Jan.  1  1909  attached,  will  be  given  an  equal 
amount  of  said  second  mortgage  bonds,  bearing  interest  from  Jan.  1  1909, 
and  $25  in  cash.  Holders  of  depositary's  receipts  representing  subscrip- 
tion receipts  issued  for  said  first  mortgage  bonds  under  the  underwriters' 
agreement  of  Sept.  15  1905  will,  instead  of  tlie  $25  cash,  receive  interest  on 
the  amounts  paid  on  the  subscriptions  from  the  date  of  the  respective  pay- 
ments to  Jan.  1  1909,  less  the  interest  payable  to  Knickerbocker  Trust  Co. 
from  Jan.  23  1  909  to  July  23  1909,  per  agreement  of  July  14  1908. 
United  Railways  Investment  Co.  to  Deliver  $900,000  of  Its  Common  and 
$900,000    of    Its    Preferred    Stock. 

In  connection  with  the  delivery  of  the  entire  capital  stoclJ  of  the  new  com- 
pany to  the  United  Railways  Investment  Co.,  the  iast-nained  company  Is 
to  deliver  to  the  protective  committee  $900,000  full  paid  preferred  stock 
and  $900,000  full  paid  common  stock  of  the  Investment  Co.,  said  preferred' 
stociv  to  be  part  of  an  increased  issue  of  at  least  $1 ,000,000  of  preferred  stock 
and  said  $900,000  of  common  stock  being  part  of  an  issue  of  common  stock 
authorized  but  not  yet  issued.  The  shares  of  preferred  and  common  stock 
of  the  Investment  Co.  so  delivered  maybe  applied  by  the  committee  as  they 
may  deem  advisable  for  the  purposes  of  this  plan,  with  full  power  to  use 
any  part  thereof  in  the  payment  of  expenses  of  readjustment  and  reorgan- 
ization. Such  of  the  said  stocks,  if  any,  as  shall  be  available  for  the  purpose 
of  distribution  upon  final  completion  of  the  readjustment  shall  be  distributed 
to  the  holders  of  depositary's  receipts  for  preferred  and  common  stock  of 
the  Stanislaus  Water  Power  Co.  or  voting  trust  c  ertiricates,in  such  manner 
as  the  committee,  in  their  discretion,  shall  deem  equitable. — V.  87,  p.  1608. 

Virginia -Carolina  Chemical  Co. — Bonds  Called. — All  the 
$4,500,000  outstanding  collateral  trust  mortgage  5%  gold 
bonds  dated  1902  have  been  called  for  payment  on  April  1 
at  the  office  of  the  Central  Trust  Co.,  New  York,  trustee, 
at  105  and  interest  .  See  option  in  V.  87,  p.  1361. — V.  87 
p.  1538. 

Co. — New  Competitor. — See  Gold- 
above.— V.  87,  p.  875, 
Co.  —  United  States  Supreme  Court 
Affirms  Texas  Ouster  and  Fine. — The  United  States  Supreme 
Court  on  Monday,  by  a  unanimous  vote  (Justice  Day  writing 
the  opinion),  affirmed  the  decision  of  the  State  Court  ren- 
dered June  1  1907,  ousting  the  company  from  the  State  of 
Texas  for  violation  of  the  State  anti-trust  laws  and  impcsing 
a  fine  of  $1,623,900;  also  the  decision  of  the  State  Court 
designating  Robert  F.  Eckhardt  as  receiver,  thus  vacating 
the  appointment  of  C.  B.  Dorchester  as  receiver  by  the 
Federal  Court.  Compare  V.  84,  p.  1373;  V.  85,  p,  1085, 
1522,— V.  87,  p,  1667. 

Westinghouse  Electric  &  Manufacturing  Co. — Officers. — 
Charles  A.  Terry,  who  has  held  the  position  as  Secretary 
and  General  Counsel  to  the  company  for  somv.  timojpast  has 
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been  elected  a  Vice-President.  Robert  Mather  of  New  York, 
President  of  (The)  Rock  Island  Co.,  has  been  elected 
Chairman  of  the  board  of  directors.  Compare  V.  87,  p. 
1532.— V.  88,  p.  162. 

Willimantic  (Conn.)  Gas  &  Electric  Light  Co. — Earnings. 

— For  years  ending  July  31: 

Fiscal  Year —        Gross  Inc.  Opcr.  Kxp.  Net  Income.  Int.Chgs.  Bah.Sur. 

1907-08 $69,542  $42,502  $27,040  $14,950  $12,090 

1906-07 62,420  ,•{9,829  22,591  14,940  7.G51 

1905-06 57,115  38,417  18,698  14,297  4,399 

1904-05 55,260  39,547  15,713  14,150  1,563 

— V.  80,  p.  1239. 

Yukon  Gold  Co. — Two  New  Directors. — Theodore  L. 
Herrmann  and  F.  R.  Foraker  have  been  elected  directors, 
to  succeed  John  Hays  Hammond  and  A.  Chester  Beatty. 
— V.    86,    p.    1348. 

— The  Corporation  Trust  Co.,  wliose  growing  business 
had  previou.sly  led  to  the  establishment  of  offices  not  only  in 
New  York  City  but  also  in  Portland,  Me.,  Philadelphia, 
Boston,  Wilmington,  Del.,  Chicago,  Jersey  City,  St.  Louis, 
Camden,  N.  J.,  and  London,  has  opened  an  office  at  La  Mutua 
522,  Mexico  City,  and  offers  its  services  in  Mexico  to  attor- 
neys in  the  United  States.  The  company  will  aid  in  proto- 
colizing  foreign  corporations,  organizing  domestic  corpora- 
tions, preparing,  translating  and  protocolizing  powers  of 
attorney,  preparing,  protocolizing  and  recording  corporate 
mortgages  and  bonds,  conducting  negotiations  for  conces- 
sions and  denouncements,  furnishing  information  as  to  new 
legislation  and  attending  to  tax  matters .  In  this  connection 
the  company  has  added  to  its  "Business  Corporation  Series," 
treating  of  business  corporations  organized  under  the  laws 
of  New  Jersey,  Maine,  New  York,  Delaware  and  Missouri, 
(publications  distributed  without  charge),  a  pamphlet 
entitled  "Business  Corporations  under  the  Laws  of  Mexico." 
This  new  work  deals  with  the  comparative  advantages  of 
domestic  and  foreign  corporations  and  the  facts  pertaining 
to  protocolization,  organization,  maintenance,  powers  of 
attorney,  corporate  mortgages,  taxation  of  mining  claims 
and     concessions. 

—The  bond  firm  of  E.  B.  Jones  &  Co.,  228  Land  Title 
Building,  Philadelphia,  is  offering  for  sale  first  mortgage 
6%  serial  bonds  (closed  mortgage)  maturing  1912  to  1925, 
and  yielding  purchaser  5%%.  This  property,  the  firm 
states,  is  mortgaged  to  35%  of  its  actual  cost,  the  net  earn- 
ings for  past  three  years  exceed  interest  requirements  four 
and  half  times  and  sinking  fund  provisions  are  sufficient 
to  retire  twice  the  bonded  debt.  Bonds  are  to  be  ready 
for  delivery  March  1st.     The  firm  will  furnish  particulars. 

— The  forty-ninth  annual  statement  of  the  Home  Life 
Insurance  Co.,  of  which  George  E.  Ide  is  President,  pub- 
lished on  another  page,  evidences  considerable  expansion 
in  its  business  during  the  past  year.  Total  assets  are  re- 
ported at  .S21 ,708,000,  as  against  $20,004,000  a  year  ago. 
On  Jan.  1  the  company  had  insurance  in  force  of  $88,368,000, 
which  is  a  gain  for  the  year  1908  of  $2,175,000.  The  total 
issue  of  paid-for  business  for  the  year  was  $9,336,000,  as 
compared  with  $8,183,000  for  1907.  The  surplus  of  the 
company  increased  during  the  twelve  months  from  $769,435 
to  $1,237,177.  A  gain  of  $175,445  is  also  .shown  in  the 
deferred   dividend   reserve . 

— The  partnership  heretofore  existing  between  Alexander 
C.  Humphreys  and  Arthur  G.  Glascow,  under  the  firm  name 
of  Humphreys  &  Glascow,  has  been  dis.solved.  The  busi- 
ness carried  on  by  the  firm  at  New  York  will  hereafter  be 
transacted  by  the  corporation  known  as  Humphrey's  & 
Glascow,  Incorporated,  with  the  following  enlarged  organiz- 
ation: President,  Alexander  C.  Humphreys;  Vice-President, 
William  W.  Randolph;  Treasurer,  Emile  Giullaudeu;  Secre- 
tary, Robert  O.  Luqueer,  and  General  Coua.sel,  Howard 
E.  White.  The  business  of  the  firm  at  London  will  be 
transacted  by  Arthur  G.  Glascow,  under  the  name  of  Hum- 
phreys  &  Glascow. 

— William  P.  Bonbright  &  Co.,  New  York,  London  and 
Colorado  Springs,  have  printed  for  distribution  a  pamphlet 
entitled  "Investment  Value  of  Hydro-Electric  Securities," 
giving  information  of  a  general  nature  on  this  subject,  to- 
gether with  a  statement  of  earnings  and  other  particulars 
regarding  a  Mexican  property  which  the  firm  assisted  to 
finance  several  years  ago,  namely,  the  Guanajuato  Power  & 
Electric  Co. 

— Attention  is  called  to  the  advertisement  of  the  Guaranty 
Trust  Co.,  offering,  on  a  basis  of  about  5%,  the  4  3^2%  notes 
of  the  Wood  Worsted  Co.,  guaranteed  as  to  principal  and 
interest  by  the  American  Woolen  Co.  A  .special  circular  will 
be  sent  on  request. 

— Freeman  &  Co.,  bond  dealers,  34  Pine  St.,  this  city, 
announce  the  recent  association  of  E.  Stuart  Peck  with  their 
firm.  Mr.  Peck  has  been  with  J.  P.  Morgan  &  Co.  the 
past  five  years . 

— Swartwout  &  Appenzellar,  bankers,  44  Pine  St.,  are 
offering  St.  Louis  &  San  Francisco  5%  notes,  due  1911,  and 
National  Railways  Co.  of  Mexico  collateral  trust  5s,  1910. 

— The  January  booklet  i.s.sued  by  Lee,  Higgin.son  &  Co.  is 
very  complete  and  is  an  excellent  ready  reference  to  bonds, 
.sold  especially  in  New  England. 

— Mr.  G.  K.  B.  Wade,  who  deals  in  railroad  and  public 
service  bonds,  has  moved  his  office  from  43  Exchange  Place 
to  49  Wall  St. 


Tues. 

Wed. 

ThUTS. 

.     Fri. 

9.67 'A 

9.75 

9.75 

9.60 

9.87  3^ 

9.92  J^ 

9.90 

9.75 

9.97  3^ 

10.05 

10.00 

9.85 

COMMERCIAL   EPITOME. 

Friday  Night,  Jan.  22  1909. 

The  drift  of  things  is  obviously  towards  improvement, 
though  the  pace  is  still  moderate,  or  rather  of  the  slow  but 
sure  order.  The  uncertaintly  about  the  scope  of  tariff' 
revision  has  in  some  branches  of  business,  not  excepting  iron 
and  steel,  been  more  or  less  of  a  drawback.  More  seasonable 
weather  has  favored  tlie  sale  of  seasonable  products  of  all 
kinds.     Prices  are  generally  steady. 

LARD  on  the  spot  has  been  more  active  at  an  advance. 
Strengthening  factors  have  been  a  firm  market  for  live  hogs; 
due  to  moderate  receipts,  light  offerings  of  product  and  rising 
grain  prices.  Sales  as  a  rule  have  been  limited  to  small  lots; 
prime  Western  10.15c.,  Middle  Western  9.90@10c.  and  City 
9^@95^c.  Refined  lard  has  been  firmer.  Trade  has  been 
quiet  but  offerings  are  light.  Refined  Continent  10.20c., 
South  America  10.85c.  and  Brazil  in  kegs  12.25c.  The 
siieculation  in  lard  futures  at  the  West  has  been  active. 
Prices  have  shown  more  or  less  irregularity,  but  the  tone  of 
the  market  in  the  main  has  been  strong,  owing  to  the  strength 
of  the  grain  markets,  expectations  of  smaller  receipts  of  hogs, 
support  from  packers  and  buying  by  commission  houses. 

DAILY   CLOSING   PRICES   OF   LARD   FUTURES   IN  CHICAGO. 
Sat.        Mon. 

Januai-y  delivery 9.65         9.80 

May  delivery 9.85  9.97H 

July  delivery 9.97^   10.05 

PORK  on  the  spot  has  been  firm.  Trade  has  been  rather 
quiet  but  offerings  of  product  have  been  light.  Strength 
of  the  grain  markets  has  also  been  a  factor.  Mess  $16  75(^ 
$17  25,  clear  $19  50@t23  and  family  $17  50@$18  50.  Cut 
meats  have  been  in  moderate  demand  and  generally  steady. 
Pickled  hams  9c.  and  pickled  bellies,  14@10  lbs.,  8M@93^c. 
Beef  has  been  quiet  but  firm,  with  offerings  light.  Mess 
$12  50@$13,  packet  $14@$14  50,  family  $16@$16  50  and 
extra  India  mess  $24  50@$25.  Stearines  have  advanced. 
Trade  has  been  cjuiet  but  offerings  have  been  extremely 
light.  Oleo  12@1234c.  and  lard  ll@lli^c.  Tallow  has 
been  quiet  and  firmer;  City  6c.  Butter  has  been  quiet  and 
easier;  creamery  extras  32c.  Cheese  has  been  quiet  and 
steady;  State,  f .  c,  small  or  large,  fancy,  I4:}4c.  Eggs  have 
been  dull  and  weak;  Western  fir.sts  29@29J^c. 

OIL. — Cottonseed  has  been  moderately  active  and  firm; 
winter  47i'2@48c.  and  .summer  white  44@46c.  Linseed 
has  been  firm,  with  a  moderate  demand  for  small  lots.  City, 
raw,  American  seed,  55@56c.,  boiled  56@,57c.  and  Cal- 
cutta, ravv',  75c.  Lard  has  been  fairly  active  and  firm,  with 
offerings  light.  Prime  75(a>,78c.  and  No.  1  extra  51@53c. 
Olive  has  been  stronger  at  $1  45(^$1  55  on  small  supplies. 
Cocoanut  has  been  firm,  with  a  fair  demand  for  small  lots  for 
immediate  use;  Cochin  73^@7'Mc-  and  Ceylon  7c.  Peanut 
quiet  and  steady;  yellow  65(^80c.  Cod  moderately  active 
and   firm;   domestic   37@39c.   and    Newfoundland    39((^41c. 

COFFEE  on  the  spot  has  been  quiet  but  stronger  at  7%@ 
73/2C.  for  Rio  No.  7  and  8i^(^83^c.  for  Santos  No.  4.  West 
India  growths  have  been  quiet  and  firmer;  fair  to  good  Cucuta 
8J^@9J^c.  The  speculation  in  future  contracts  has  been 
active.  Early  in  the  week  prices  advanced  under  the  stimu- 
lus of  good  buying  by  commission  houses  in  and  out  of 
Wall  Street.  Europe  also  sent  buying  orders  and  local 
shorts  covered.  Of  late,  however,  there  has  been  a  reac- 
tionary tendency,  owing  to  the  development  of  unexpected 
weakness  in  the  European  markets,  which  has  led  to  liqui- 
dation by  local  longs.  Spot  interests  have  also  sold  to 
.some  extent.     The  clo.sing  prices  were  as  follows: 

.lanuary 5.65c.  I  May 5.90c.  I  September 5.65c. 

February 5.70c.  |. June 5.75c.  (October 5.60c. 

March 5.80c.  I.Iuly 5.75c.  I  November    5.60c. 

April 5.80c.  I  August 5.70c.  |  December 5.60c. 

SUGAR. — Raw  has  been  quiet  and  easier.  Centrifugal, 
96-degrees  test,  3.67c.,  muscovado,  89-degrees  test,  3.17c. 
and  molasses  89-degrees  test,  2.92c.    Refined  has  been  quiet 


and    steady;    granulated    4. 


Spices  have  been  in  good 


demand  from  grinders  and  prices  have  been  firm.  Teas 
have  been  more  active  and  generally  firm.  Hops  have  been 
quiet  and  steady.     Wool  has  been  active  at  an  advance. 

PETROLEUM.— Refined  has  l)een  firm  with  a  good 
demand  for  domestic  and  export  account.  Refined  barrels 
8.50c.,  bulk  5.00c.  and  cases  10.90c.  Gasoline  has  been 
moderately  active  and  firm;  86  degrees,  in  100-gallon  drums, 
19c.;  drums  $8  50  extra.  Naphtha  has  been  in  fair  demand 
and  firm;  73@76  degrees  in  100-gallon  drums  16c.;  drums 
$8  50  extra.  Spirits  of  turpentine  has  been  quiet  and 
steady  at  44@443^c.  Rosin  has  been  quiet  and  steady; 
common  to  good  .strained  $3  30. 

TOBACCO. — Packers  continue  to  buy  sparingly  of  leaf, 
a  fact  which  is  disappointing  to  many  who  had  expected  a 
considerable  increase  in  the  demand  after  the  middle  of 
January.  There  is  a  belief  among  many  packers,  however, 
that  the  demand  must  incn^ase  ere  long,  as  manufacturers 
as  a  rule  hold  extremely  light  supplies  of  leaf.  Havana  and 
Sumatra  have  been  quiet.     Prices  have  been  steady. 

COPPER  has  been  quiet  and  easier;  lake  l^}/ic.  and 
electrolytic  13^@13^c.  Lead  has  been  dull  and  easier 
at  4.15c.  Spelter  has  been  quiet  and  ea.sy  at  5.10c.  Tin 
has  been  quiet  and  easy  at  27.90c.  Iron  has  been  fairly 
active  and  generally  steady;  No.  1  Northern  $17 (^$17  50 
and  No.  2  Southern  $17  25(^$17  .50. 
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COTTON. 

Friday  Night,  Jan.  22  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  I'or  the 
week  ending  this  evening  the  total  receipts  have  reached 
241,8.'5S  bales,  against  2.30,829  bales  last  week  and  295,. 374 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1908  7,04.5,916  bales,  against  .5, 891, .364 
bales  for  the  same  period  of  1907-08,  -showing  an  increase 
since  Sept.  1  1908  of  l,154,.5r)2  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

10,342 

15,834 

20,005 

9,780 

9,873 

10,180 

76,014 

Port   Arthur      _ 

6.529 



_  -  _  ^ 

6,529 

Corp. Chrlsti,  &c. 

_ 

. 

-         _  - 



1,298 

1,298 

New  Orleans 

9,014 

9,153 

12.017 

12,311 

6,960 

9,355 

58,810 

Giilfport -- 

_ 

6,935 

. 





6,93  5 

Mobile    --    

1,077 

1,665 

3.402 

724 

1,988 

1,729 

10,585 

Pensacola  -  _    — 

_        _ 



_   -  -  _ 

.Jacksonville,  &c. 

262 

_         _ 

107 



192 

561 

.Savannah 

4,238 

6,128 

6,805 

5,738 

4,653 

6,582 

34,144 

Brunswick  —  __ 

_ 

_        _ 



12,136 

12,136 

Charle.ston  _  -    _ 

219 

436 

502 

742 

776 

820 

3,495 

Georiictown     -    - 

25 





25 

Wilmington  

1,682 

1,498 

2,410 

1,510 

1,091 

1,839 

10,030 

Norfolk 

2,522 

3,620 

2.522 

2,496 

3,129 

2,595 

16,890 

N'port  News,  &c. 









398 

398 

New  York- 

_  _ 













Boston 





28 

257 

285 

Baltimore    



. 





3.673 

3,673 

Philadelphia 



50 







50 

Totals  this  week. 

29,094 

45,537 

47,738 

39,937 

28,498 

51,054 

241,858 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  l908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
January  22. 

1908-09. 

1907-08. 

Stock . 

This 
week. 

Since  Sep 
1  1908. 

This 
week. 

Since  Sep 
1  1907. 

1908. 

1907. 

Galveston 

Port  Arthur 

•Corp.  Chrlsti,  &c. 

New   Orleans 

Gulf  port    

Mobile 

Pensacola 

Jacksonville,   &c. 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk 

N'port  News,  &c. 

New   York 

Boston 

Baltimore 

Philadelphia 

76,014 
6,529 
1,298 

58,810 
6,935 

10,585 

"561 

34,144 

12,136 

3,495 

25 

10.030 

16,890 

398 

"285 

3,673 

50 

2,666.581 

88,786 

43,793 

1,383,701 

15,987 

276,098 

101,922 

24,496 

1,169,248 

265,275 

•163,938 

1,616 

317,853 

426,121 

5,279 

13,561 

10,923 

68.312 

2,426 

61,186 
6,819 
6.543 

69,742 

7,033 

5,205 

528 

33.353 

15.482 

4,651 

35 

23,830 

16.315 

"382 

2,248 
539 

1,646.862 
73.571 
20.568 

1,335.175 

249,531 

99.651 

6,645 

1,232,514 

181,878 

175,780 

211 

413,268 

398.375 

5,372 

2,979 

4.661 

39,191 

5,132 

129,959 

2"9'4",622 
'6"3".445 

l'38',239 
15,407 
27,541 

"  V,600 
41,411 

173",  563 

7,884 

20.804 

5.943 

221,815 

3  04'.  6  54 
45'.288 

103',  7  7. 5 
21,694 
21,798 

"l"2',634 

32,711 

14 

122.592 

7.705 

13.582 

1.595 

Tota 

241.858 

7.045,916 

253,891 

5,891,364 

924,418 

909,257 

*  9,700  bales  added  as  correction  of  receipts  since  Sept.  1. 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

190t. 

Galveston 

76,014 

61,186 

133,095 

36,019 

28.446 

46,296 

Pt.  Arthur,  &c. 

7,827 

13,362 

948 

9,755 

5,947 

New  Orleans. 

58,810 

69,742 

76,653 

32,797 

62.195 

45,823 

Mobile 

10,585 

7,033 

8,002 

5,372 

4,828 

2,811 

Savannah  

34,144 

33,353 

40,630 

12,622 

19,039 

19,464 

Brunswick 

12,136 

15,482 

2,114 

2,147 

4.396 

2,481 

Charleston,  &c 

3,520 

4,586 

1,944 

1,913 

1,236 

967 

Wilmington.. 

[10,030 

23,830 

4.754 

2.894 

2,961 

4,622 

Norfolk 

16,890 

16,315 

10.280 

7.546 

8,224 

9,869 

N'port  N.,   &c 

398 

1,126 

1,049 

319 

324 

All  others 

11,504 

8.902 

9,564 

7,591 

15.271 

2,779 

Total  this  wk. 

241,858 

253,891 

294,162 

110,898 

156,670 

141,383 

Since  Sept.  1. 

7,045,916 

5,891.364 

7,016.565 

5,610.653 

6,501,204 

5.958.074 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  231,466  bales,  of  which  120,877  were  to  Great  Britain, 
35,390  to  France  and  75,199  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Week  ending 

Jan.  22  1909. 

From  Sept.  1  1908  to  Jan. 

22  1909. 

Exported  to — 

Exported  to — 

Exports 

from — 

Great 

Conti- 

Great 

Conti^ 

Britain. 

Ft 'nee 

nent. 

Total. 

Britain. 

France . 

nent. 

Total. 

Galveston 

50.661 

17.341 

68,002 

1,129.205 

340.490 

829,425 

2,305.120 

Port  Arthur 





6,529 

6.529 

44.497 

44.289 

88.780 

Corp. Chris..  &c. 

4,131 

4,131 

New  Orleans.. 

34,862 

25,847 

14,680 

75,389 

536.226 

152,678 

377,210 

1,060,114 

Mobile 

11,299 



11,299 

60,777 

63,192 

44,064 

168,033 

Pensacola 

21,146 

39.523 

42,496 

103,105 

Gulf  port 

6,935 

6,935 

4,132 

11,855 

15,987 

Savannah  



6.852 

6,852 

120,296 

76.891 

457 ,030 

654,217 

Brunswick 

10.130 

4,824 

14,954 

150,759 

72,733 

223,492 

Charleston 



5,725 

50,239 

55,904 

Wilmington. -_ 



14,000 

14,000 

88,207 

8.731 

215,215 

312,153 

Nortoik 

22,600 

1,393 

23,993 

Newport   News 

New  York 

5,656 

2,608 

4.997 

13.261 

103,812 

20.502 

92,324 

222,038 

Boston   

1.812 



50 

1,862 

62,529 

8,078 

70,007 

Baltimore 

3,607 



900 

4.507 

22,944 

2,806 

45,020 

71.364 

Philadelphia  ._ 

2,850 



2,850 

27.851 

4,674 

32.525 

Portland,  Me.. 



650 

650 

San  Francisco. 



2,663 

2,663 

39,026 

39,026 

Seattle    



2,363 

2,363 

42,755 

42,755 

Tacoma 

7.265 

7,205 

Portland,  Ore. 



Pembina 

Detroit 



945 

945 

Total 

120,877 

35,390 

75,199 

231,466 

2,402.301 

728,668 

2.377.967 

5,508,936 

Total  1907-08. 

132,350 

43,849 

100,772 

276,9712,049.696 

580.838 

2.169.508 

4,800,042 

In  addition  to  the  above  exports,  our  telegrams  to-night 
also  give  us  the  following  amounts  of  cotton  on  .shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Jan.  22  at- 


New  Orleans- 
Galveston  — 
Savannah  — 
Charleston  — 

Mobile 

Norfolk 

New  York 

Other  ports.. 

Total  1909. 
Total  1908. 
Total  1907- 


On  Shipboard,  Not  Cleared  for- 


Great 
Britain.  France 


9,325 
27,425 


1,900 

2,000 

2,500 

12,000 


55,150 

87,238 

135,846 


368 
11,391 


6,600 

"500 
2,000 


Ger-        Other 
many.    Foreign 


20,859 
22,721 
41,730 


7.246 
12.078 


7,700 

r,266 

12,000 

40,224 
86.614 
89,800 


14,398 
20,674 


3,000 


38,072 
35,385 
35,401 


Coast- 
wise. 


568 
1,800 
500 
500 
850 
13,393 


17,611 
31,023 
56,359 


Total. 


31,905 

73,308 

500 

500 

17,050 

15,393 

7,200 

26,000 


171,916 
262,981 
359,136 


Leaving 
Stock. 


262,717 
56,591 

137,739 
27,041 
46,395 
20,018 

166,363 
29,638 


752,502 
646,276 
963,344 


Speculation  in  cotton  for  future  delivery  has  been  on  an 
increasing  scale.  Not  that  there  has  been  any  great  activity, 
but  the  trading  has  undoubtedly  taken  a  wider  scope  and 
prices  have  advanced  sharply.  Nervousness  about  the  com- 
ing Census  Bureau  report  of  the  ginning  up  to  Jan.  16th  has 
figured  largely  in  the  transactions.  Back  of  it  is  the  con- 
viction that  possibly  the  crop  may  not  turn  out  to  be 
quite  so  large  as  it  was  at  one  time  supposed  to  be.  How- 
ever this  may  be,  it  has  led  to  large  buying  by  prominent 
spot  interests,  heavy  covering  of  shorts,  and  not  a  little 
buying  by  Wall  Street  and  Western  houses.  Chicago  has 
apparently  been  trading  on  the  long  side.  Spinners  have 
been  buying  summer  and  fall  months,  especially  October. 
Moreover  there  have  been  signs  of  a  certain  amount  of 
trepidation  among  European  shorts.  This  refers  more 
particularly  to  those  who  have  made  straddles  by  originally 
selling  in  New  York  and  buying  in  Liverpool.  Such  strad- 
dles were  largely  in  the  October  option,  and  latterly  there 
has  been  a  noticeable  disposition  to  liquidate  them  by 
buying  here  and  selling  across  the  water.  Such  buying  has 
contributed  not  a  little  to  the  strength,  which  has  of  late 
been  a  very  obvious  feature  of  the  situation.  In  addition 
spot  markets  have  continued  strong  and  in  some  parts  of 
the  South  at  least,  according  to  current  reports,  the  demand 
has  been  brisk.  It  is  supposed  that  very  large  export  and 
domestic  commitments  exist  for  February  and  March,  al- 
though most  of  them  have  been  filled  for  January.  The 
supposition  is  that  exporters  and  dealers  at  the  South  last 
fall  sold  very  heavily  for  delivery  many  months  ahead  and 
that  they  are  now  finding  it  less  easy  tlian  they  expected 
to  fill  such  contracts.  The  firmness  of  prices  has  been  in- 
creased by  the  publication  of  the  National  Ginners'  Associa- 
tion's report  putting  the  quantity  ginned  from  Jan.  1  to 
Jan.  16  at  only  158,000  bales,  as  contrasted  with  the  Census 
Bureau's  figures  of  388,040  bales  for  the  same  time  last 
year  and  435,168  for  a  like  period  in  1906-07,  when  one  of 
the  biggest  crops  that  the  cotton  world  has  known  was 
raised.  This  gave  rise  to  the  fear  that  the  Census  figures  to 
be  published  to-morrow,  Jan.  23d,  would  be  something 
under  200,000  bales.  Others  have  questioned  this,  but  the 
bullish  view  of  the  matter  has  prevailed  so  far  as  the  marking 
up  of  prices  is  concerned.  Meantime  the  Liverpool  spot 
business  has  continued  active  and  little  or  no  attention  has 
been  paid  to  reports  of  some  decrease  in  Manche.ster's  trade 
coincident  with  a  noticeable  decline  in  silver.  This  is  partly 
accounted  for  by  the  fact  that  the  cotton  goods  business  in 
this  country  has  shown  signs  of  increasing,  recent  sales  of 
print  cloths  at  Fall  River  being  notably  large.  Spinners, 
too ,  seem  disposed  to  buy  not  only  because  the  price  is  at 
least  theoretically  cheap,  but  al.so  becau.se  the  quality  of  the 
cotton  this  year  is  exceptionally  good.  To-day  prices 
declined  slightly  early  on  disappointing  Liverpool  advices 
and  liquidation  before  the  Cen.sus  report  on  the  ginning. 
Later  there  was  an  advance  on  expectations  of  bullish  ginning 
figures,  strong  spot  markets,  a  rally  in  Liverpool  and  active 
buying  by  spot  interests.  Wall  Street  and  commission  houses. 
Towards  the  close  general  realizing  cau.sed  a  setback.  Spot 
cotton  here  has  been  more  active  and  firm.  Middling  upland 
closed  at  10c. ,  an  advance  for  the  week  of  35  points. 

•The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 

Jan.  l&  to  Jan.  22—  Sat.      Mon.     Tues.     Wed.    Thurs.       Fri. 

Middling   uplands 9.70        9.80        9.70        9.85      10.00      10.00 

NEW   YORK  QUOTATIONS   FOR  32    YEARS. 


1909-C 10.00 

1908 12.10 

1907 10.90 

1906 12.25 

1905 7.15 

1904 14.75 

1903 8.95 

1902 8.25 


1901. c 9.94 

1900 7.88 

1899 6.25 

1898 5.88 

1897 7.31 

1896 8.31 

1895 5.69 

1894 7.88 


1893_c 9.62 

1892 7.69 

1891 9.38 

1890 10.81 

1889 9.94 

1888 10.62 

1887 9.50 

1886 9.25 


1885-C 11.06 

1884 10.69 

1883 10.12 

1882 12.00 

1881 11.81 

1880 12.75 

1879 9.44 

1878 11.13 


MARKET  AND  SALES  AT  NEW  YORK. 


Saturday. - 

Monday 

Tuesday  __ 
Wednesday 
Thursday  . 
Friday 

Total... 


Spot  Market 
Closed. 


Quiet,  5  pts.  adv... 
Quiet,  10  pts.  adv-- 
Qulet,  10  pts.  dec. 
Quiet,  15  pts.  adv.. 
Quiet.  15  pts.  adv.. 
Quiet  .... .. 


Futures 
Market 
Closed. 


Firm 

Very  steady. 

Steady 

Steady 

Steady 

Steady 


Sales  of  Spot  and  Contract. 


Con-      Con- 
Export  sum'n.   tract. 


305 
41 

346 


600 


700 
100 

1,400 


Total. 


600 


1,005 
141 

1,746 


238 


THE  CHRONICLE 


[Vol.  lxxxviii, 


FUTURES. — The  highest,   lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday) ,  we  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Friday  only. 

January  22 —                                         1909.  1908.  1907.           1906. 

Stock  at  Liverpool bales. 1,117, 000  980,000  822,000  1,140,000 

Stock  at  London 10,000  13,000  11,000         12,000 

Stock  at  Manchester 65,000  64,000  62,000         53,000 

Total  Great  Britain  stock 1,192,000  1,057,000  895,000  1,205,000 

Stock  at  Hamburg 15,000  18,000  11,000  11,000 

Stock  at  Bremen 448,000  318,000  389,000  393,000 

Stock  at  Havre 307,000  203,000  223,000  261,000 

Stock  at  Marseilles 4,000  4,000  3,000  3,000 

Stock  at  Barcelona 39.000  29,000  17,000  14,000 

Stock  at  Genoa 34,000  34,000  126.000  57,000 

Stock  at  Tiieste 3,000  21,000  1,000  2,000 

Total  Continental  stocks 850,000      627,000      770,000      741,000 

Total  European  stocks 2,042,000  1,684,000   1,665,000  1,946,000 

India  cotton  afloat  for  Europe...  145,000  105,000       175,000  179,000 

American  cotton  afloat  for  Europe  892,018  854,718       891,198  478,000 

Egypt, Brazil, &c.,aflt.for  Europe.  52,000  58,000         66,000  73,000 

Stock  in  Alexandria,  Egypt 297,000  238.000       245.000  207.000 

Stock  in  Bombay,  India 347,000  471,000       494,000  807,000 

Stock  in  U.  S.  ports 924,418  909,257    1,322,486  942.376 

Stock  la  U.  S.  interior  towns 854,522  543,800       661,359  720,114 

U.  S.  exports  to-day 39,566  53,645         32,233  23,319 

Total  visible  supply 5,593,524  4,917,486  5,552,270  5,375,809 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
ATficvican — 

Liverpool  stock bales. 1,016,000       857,000  738,000  1,012.000 

Manchester  stock 51,000          51,000  48,000  40,000 

Continental  stock 803,000       550,000  717,000  690,000 

American  afloat  for  Europe 892,018       854,718  891,198  478,000 

U.  S.  port  stocks 924,418       909,257  1,322,480  942,370 

U.  S.  interior  stocks 854.522       543,866  661,359  720,114 

U.  S.  exports  to-day 39,566          53,645  32,233  23,319 

Total  American 4,580,524  3,819,486  4,410,270  3,917,809 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 101,000  123,000  84,000  128,000 

London   stock 10,000  13,000  11,000  12,000 

Manchester  stock 14,000  13,000  14,000  7,000 

Continental  stock 47,000  77,000  53,000  45,000 

India  afloat  for  Europe 145,000  105,000  175,000  179,000 

Egypt,  Brazil,  &c.,  afloat 52,000  58,000  66,000  73,000 

Stock  in  Alexandria,  Egypt 297,000  238,000  245,000  207,000 

Stock  in  Bombay,  India 347,000  471,000  494,000  807,000 

Total  East  India,  &c 1,013,000  1,098,000   1,142,000   1,458,000 

Total  American 4,580,524  3,819,486  4,410,270  3,917,809 

Total  visible  supply 5, 593, .524  4,917,486  5,552,370  5,375,809 

Middling  Upland,  Liverpool 5.30d.  6.43d.  5.90d.  6.17d. 

Middling  Upland,  New  York 10.00c.  11.75c.  11.00c.  11.70c. 

Egypt,  Good  Brown,  Liverpool.. 8  15  ICd.  10  Kd.  10  ll-16d.  8  11-lOd. 

Peruvian,  Rough  Good,  Liverpool       7.75d.  11.25d.  9.40d.  8.75d. 

Broach,  Fine,  Liverpool 4  15-16d.  5  13-16d.  5  l-16d.  5  ll-16d. 

Tlnnevelly,  Good,  Liverpool 4  15-15d.  5Hd.  53^d.  SMd. 

Continental  imports  for  the  past  week  have  been  113,000 
bales. 

The  above  figures  for  1908  show  an  increase  over  last 
week  of  102,79.5  bales,  a  gain  of  676,0.38  bales  over  1908, 
an  increa.se  of  41,254  bales  from  1907  and  a  gain  of  217,715 
bales  over  1906. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  .since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  27, ^.lO  bales  and  are  to-night  310,656 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  has  been  4,548  bales  let-s  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1908-09 1907-08 


January  22 — 
Shipped —  Week . 

Via  St.  Louis 17,095 

Via  Cairo 8,635 

\'ia  Hock  Island 1,301 

Via  Louisville 2,086 

Via  Cincinnati 840 

Via  Virginia  points 5,978 

Via  other  routes,  &c 8,243 


Total  gross  overland 44,178 

Deduct  sliipmenls — 

Overland  to  N.  Y.,  Boston,  &c...   4,008 

Between  interior  towns 564 

Inland,  &c.,  from  South 579 


Since 

Sept.  1. 

400,608 

221,244 

14,448 

50,140 

30,907 

105,435 

173,638 

996,420 

95,222 
29,022 
19,658 


Week. 
10,729 
6,852 
1,043 
2,215 
1,818 
2,387 
9,863 

34,907 

3,169 

1,124 

958 


Since 

Sept.  1. 

213,724 

101,329 

9,249 

32,631 

20,038 

46,305 

142,043 

565,319 

51,963 
47,938 
36,314 


Total  to  be  deducted 5,151      143,902 


5,251        136,215 


Leaving  total  net  overland* 39,027      852,518         29,656      429,104 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  39,027  bales,  against  29,056  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  excess  over  a  year  ago  of  423,414 
bales. 

1908-09 1907-08 

In  sight  and  Spinners'  Since  Since 

Takings.  Week.       Sept.  1.         Week.       Sept.  1. 

Receiptsat  ports  to  Jan.  22 241,858   7,045,916 

Net  overland  to  Jan.  22 39,027       852,518 

Southern  consumption  to  Jan.  22o--   48,000      918,000 


Week 

253,891    5,891,364 

29,656       429,104 

47,000   1,007,000 


Total  marketed 328,885  8,816,434 

Interior  stocks  in  excess *27,350      740,507 


Came  Into  sight  during  week 301,535        

Total  in  sight  Jan.  22 9,556,941 

North'nsplnn's  takings  to  Jan.  22    55,919   1,612,417        40,485       872,911 


330,547 

•154 

7,327,468 
463,283 

330,393 

7,7"9b",75i 

o  These  figures  are  not  the  takings  by  Southei-n  mills,  but  are  estimates  of 
consumption  based  on  information  received  from  time  to  time  during  the 
season  and  revised  if  necessary  when  complete  returns  are  received  at 
season's  close.  Keports  from  various  sections  of  the  South  Indicate  that 
takings  by  the  mills  have  thus  tar  this  season  been  appreciably  heavier 
than  during  the  corresponding  period  a  year  ago,  but  actual  or  approximate 
data  is  not  obtainable. 

*  Decrease  during  week. 

Movement  in  sight  in  previous  years: 

Week —  Bales.         Since  Sept.  1 —  Bales. 

1907— Jan.  25 372,357   1900-07— Jan.  25 9,373,610 

1906 — Tan.   26 180,907    1905-06— Jan.  26.. .7,706,040 

1905 — Jan.  27 ..210,9371 1904-05— Jan.  27. 8,683,252 


Jan.  23  1909.  | 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending — 
January  22. 

Closing  Quotations  for  Middling  Cotton  on 

— 

Sat'daii. 

Monday. 

Tuesday. 

Wed'day. 

Thursd'y. 

Friday. 

Galveston 

9  9-16 

9  11-16 

9  11-16 

OH 

9% 

9H 

New  Orleans  — 

9  84 

9H 

^Vz 

O'A 

9?-8 

OH 

Mobile  . 

9^4 

9H 

9>i 

9  7-16 

9H 

9  9-16 

Savannah  —    . 

9  '-8 

9  3-16 

9>l 

9  5-16 

0% 

Charleston  - 

9 

9^ 



oVi 

OH 

Wilmington 

9 

9i^ 



9H 

9  5-16 

0% 

Norfolk 

9  9^8 

9« 

„ 

9H 

0% 

9H 

Boston .    - 

9.65 

9.70 

9.80 

9.70 

9.85 

10.00 

Baltimore - 

^H 

9!^ 

9H 

95-8 

958 

0% 

Philadelphia  ... 

9.95 

10.05 

9.95 

10.10 

10.25 

10.25 

Augusta      

9!^ 

9  9-16 

9  9-16 

ii% 

9  11-16 

OH 

Memphis 

934 

9« 

9% 

i)H 

9H 

^^ 

St     Louis - 

9  % 

9  7-16 

9H 

QVs 

OVs 

95^^ 

Houston   .    

9 

^dVi 

SVs 

OH 

9  13-16 

9  13-16 

Little  Rock 

9  1-16 

9H 

9H 

9K 

9% 

9H 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


January — 

Range  . . 

Closing.. 
February — 

Range  .. 

Closing. - 
March — 

Range  . . 

Closing.. 
April — 

Range  .. 

Closing.  - 
Alay — 

Range  .. 

Closing. - 
June — 

Range  .. 

Closing.. 
July — 

Range  .. 

Closing.. 
October — 

Range  . . 

Closing. . 
December — 

Range  .. 

Closing.. 
Tone — 

Spot 

Options  . 


Sat'day, 
Jan.    16. 


9. 50-.  53 
9. 53-. 55 

—  @    — 
9.49-. 52 

9. 37-. 52 
9. 51-. 52 

—  @    — 
9. 53-. 56 

9. 42-. 56 
9. 55-. 56 

—  @    — 
9. 58-. 61 

9.48-. 62 
9. 61-. 62 

9. 04-. 15 
9. 13. 14 

—  @    — 
9. 08-. 10 

Firm. 
Fu-m. 


Monday, 
Jan.    18. 


9. 54-. 66 
9. 63-. 65 

-  @  — : 

9. 56-. 59 

9. 50-. 62 
9. 58-. 59 

-   @   — 
9. 60-. 63 

9. 53-. 69 
9. 64-. 65 

—   @    — 
9. 67-. 70 

9. 61-. 76 
9. 70-. 71 

9. 14-. 28 
9. 23-. 24 

9. 22-. 23 
9.19-.21 

Firm. 
Steady. 


Tuesday,  Wed'day, 
Jan.    10.'Ja7i.    20. 


9. 53-. 55 
9. 53-. 55 

-  @   — 
9.46-. 49 

9.47-. 55 
9.48-.49 

—  @    — 
9. 50-. 53 

9. 53-. 62 
9. 55-. 56 

—  @    — 
9. 56-. 58 

9. 61-. 69 
9. 63-. 64 

9. 13-. 20 
9. 14-. 15 

—  @   — 
9. 08-. 10 

Quiet. 
Steady. 


9. 61-. 68 
9. 65-. 67 

—  @   _ 
9.63    • 

9. 44-. 65 
9. 61-. 62 

—  @    — 
9. 64-. 66 

9. 51-. 73 
9. 69. 70 

—  @    — 
9. 72-. 74 

9. 60-. 81 
9. 77-. 78 

9. 12-. 29 
9.25-.26 

—  @   — 
9. 19-. 21 

Firm. 
Firm. 


Thursd'y, 
Jan.    21. 


Friday, 
Jan.    22. 


9. 69-. 76 
9. 74-. 76 

—  @   — 
9.72    * 

9. 62-. 75 
9.70-.71 

-  @    — 
9.73-.75 

9. 70-. 83 
9. 78-. 79 

—    (S>    — 
9. 81-. 83 

9.78-. 90 
9. 85-. 86 

9. 26-. 43 
9.38-. 39 

9. 25-. 35 
9. 32-. 34 

Firm. 
Steady. 


9.73-. 78 
9. 73-. 74 

-  @   — 
9. 70-. 72 

9. 64-. 75 
9. 68-. 69 

-  @    — 
9.72-. 74 

9. 73-. 82 
9. 77-. 78 

-  @    — 
9.80-.82 

9. 80-. 89 
9. 84-. 85 

9.33-.41 
9.37-.38 

-  @   — 
9.32-. 34 

Firm. 
Firm. 


*  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 
advices  to  us  this  evening  from  the  South  indicate  that  the 
weather  has  been  favorable  as  a  rule  during  the  week.  Rain 
has  fallen  in  most  localities,  but  the  precipitation  has  been 
light  as  a  rule.  The  movement  of  the  crop  continues  fairly 
liberal  for  the  season. 

Galveston,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  48  to  70,  averaging  59. 

Abilene,  Texas. — We  have  had  no  rain  the  past  week. 
Average  thermometer  53,  highest  76  and  lowest  30. 

Corpus  Christi,  Texas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  62,  the  highest  being 
74  and  the  lowest  50. 

Fort  Worth,  Texas. — We  have  had  a  trace  of  rain  on  two 
days  during  the  week.  The  thermometer  has  averaged  57, 
ranging  from  36  to  78. 

Palestine,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  ranged  from  36  to  76,  averaging  56. 

San  Antonio,  Texas. — We  have  had  no  rain  during  the 
past  week.     Average  thermometer  61,  highest  80,  lowest  42. 

Taylor,  Texas. — We  have  had  a  trace  of  rain  on  one  day 
during  the  week.  The  thermometer  has  averaged  56,  the 
highest  being  78  and  the  lowest  34. 

New  Orleans,  Louisiana. — There  has  been  rain  on  three 
days  of  the  past  week,  the  rainfall  reaching  fifty-four  hun- 
dredths of  an  inch.     The  thermometer  has  averaged  59. 

Shreveport,  Louisiana. — ^There  has  been  rain  on  day  of  the 
past  week,  and  the  rainfall  has  been  one  hundredth  of  an 
inch.  The  thermometer  has  ranged  from  32  to  74,  averag- 
ing 53. 

Vicksburg ,  Mississippi. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  reaching  two  hundredths  of 
an  inch.  The  thermometer  has  averaged  52,  ranging  from 
31  to  76. 

Helena,  Arkansas. — Cotton  is  coming  in  slowly.  Roads 
are  bad.  We  have  had  rain  on  one  day  during  the  week, 
the  rainfall  being  forty-two  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  29  to  69,  averaging  43.4. 
Warm  to-day. 

Memphis,  Tennessee. — There  has  been  rain  on  two  days 
of  the  week,  the  rainfall  being  three  hundredths  of  an  inch. 
The  thermometer  has  averaged  41.6,  the  highest  being  69.8 
and  the  lowest  29. 

Mobile,  Alabama. — Large  sales  of  fertilizer  tags  are  re- 
ported by  the  Alabama  Department  of  Agriculture.  There 
has  been  rain  on  three  days  of  the  past  week,  and  the  rainfall 
has  been  fifty-six  hundredths  of  an  inch.  The  thermometer 
has  ranged  from  39  to  72,  averaging  58. 

Montgomery,  Alabama. — Market  firm  and  advancing, with 
offerings  light.     We  have  had  rain  on  two  days  during  the 


past  week,  the  rainfall  being  one  inch  and  ninety-seven 
hundredths.  Average  thermometer  55,  highest  70,  lowest 
35. 

Selma,  Alabama. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  being  ninety  hundredths  of  an  inch. 
The  thermometer  has  averaged  51,  the  highest  being  69  and 
the  lowest  33. 

Augusta,  Georgia. — We  have  had  rain  on  three  days  during 
the  week,  to  the  extent  of  twelve  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  32  to  66,  averaging  50, 

Savannah,  Georgia. — We  have  had  rain  on  three  days  of 
the  week,  the  rainfall  being  two  hundredths  of  an  inch. 
Average  thermometer  55,  highest  71  and  lowest  39. 

Madison,  Florida. — We  have  had  one  shower  during  the 
week.  The  thermometer  has  averaged  59,  ranging  from 
47  to  73, 

Charlotte,  North  Carolina. — We  have  had  rain  during  the 
past  week,  the  rainfall  being  eighty-six  hunredths  of  an  inch. 
Average  thermometer  46,  highest  63,  lowest  31. 

Charleston,  South  Carolina. — We  have  had  only  a  trace  of 
rain  on  one  day  of  the  week.  The  thermometer  has  averaged 
55,  the  highest  being  69  and  the  lowest  41. 

Stateburg,  South  Carolina. — Cloudy  and  more  or  less  foggy 
for  four  days,  with  light  rain  to  the  extent  of  thirty-five  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  32 
to  72,  averaging  50. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named  at 
8  a,  m.  of  the  dates  given: 

Jan.  22  1909.     Jan.  24  1908. 

Feet.  Feet. 

New    Orleans Above  zero  of  gauge.            4.4  10.0 

Memphis Above  zero  of  gauge.          10.5  19.0 

Nashville Above  zero  of  gauge,          25.9  13.8 

Shreveport Above  zero  of  gauge.            (J. 2  7.9 

vicksburg Above  zero  of  gauge.            7.0  26.0 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 
The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


January  21. 

1908-09. 

1907-08. 

1906-07. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay             

102,000 

734,000     90.000 

793,000 

97,000 

955,000 

Exports  from — 

For  the  Week. 

Since  Septembc 

r  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1908-09 

1907-08 

1900-07-    

3,000 

2'',oo6 
f.ooo 

1,000 

1,000 
1,000 

37,000 

6,000 
34,000 

2,000 

4',600 

1,000 

I'.OOO 

3",6oo 

40,000 

0,000 

36,000 

2,000 
1,000 
5,000 

1.000 

i',oo6 

1.000 
4,000 

10,000 

8,000 

13,000 

4,000 
2,000 
3,000 

3,000 
8,000 
1,000 

6,000 
8,000 
5,000 

220,000 
218,000 
371,000 

13,000 

9,000 

25,000 

11,000 
18,000 
11,000 

60,000 
65,000 
44,000 

230,000 
226,000 
384,000 

Calcutta — 

1908-09 

1907-08 

1906-07.    

17,000 
11,000 
28,000 

Madras — • 

1908-09 

1907-08...    

14,000 
26,000 

1900-07 

All  others — 

1908-09 

1907-08 

12,000 

66,000 
73,000 

1906-07 

49,000 

Total  all — 

1908-09 

1907-08      

4,000 
2,000 
3,000 

40,000 

9,000 

39,000 

44,000 
11,000 
4  2,000 

23,000 
26,000 
22,000 

304,000 
310,000 
451,000 

327,000 
330,000 

1906-07 

473,000 

According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  week's  receipts  of 
12,000  bales.  Exports  from  all  India  ports  record  a  gain  of 
33,000  bales  during  the  week,  and  since  Sept.  1  show  a 
decrease  of  9,000  bales. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON, — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Boston  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
-Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria ,  Eavpt, 
January  20. 

1908-09. 

1907-08. 

1906-07. 

Receipts  (cantars)  — 

This  week  .      .      

220.000 
4.854,225 

110,000 
5,438,955 

180,000 

Since  Sept.  1 

5,614,283 

Exports  (bales)  — 

To  Liverpool 

To  Manchester 

To  Continent  . 

To  America 

Total  exports 


This  I   Since 
week.  \Sept.  1. 


10,000  106,752 

10,250!    99,331 

8,750,160,913 

2,250     32,170 


31,250  399, 166i 


This      Since 
week.  \Sept.  1. 

3,000  147,555 

130,532 

11,7501184,503 
1,500|    38,210 


16,2501500,800 


This 
week. 


Since 
Sept.  1. 


7,250  141,375 

6,000ll31,948 

12,500  192,740 

7,000     63,589 


32,750  529,652 


Note. — A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
quiet  for  yarns  and  firm  for  shirtings.  The  demand 
for  both  yarn  and  cloth  is  improving.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison. 
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Dec 
11 

18 
24 
31 

Jan 

8 

15 

22 


1909. 


32»  Cop 
Twist. 


9-16 

!'A 
7H 


m    8% 

@     8H 
@8  3-16 


IH      ®       8H 

7H    @     syi 


8)4  lbs.  ShlTl- 

Uigs.  common 

to  llnesl. 


s.  d. 


B.  d. 


7H@8  4H 

6     @8  3 

6     ©8  3J^ 

6H@8  iVi 


i  7 
4  8 
4     9 


5 
6 


Corn 
Mid. 
Upfs 


4.86 
4.82 
4.92 
4.99 

5.07 
5.14 
5.30 


1908. 


32j  Cop 
TwUt. 


lOH  @ 
10  7  1G@ 
lOJ^  @ 
lOH      ® 

10  7-16  ® 
lO^H     @ 
10?-$      @ 


d. 

11^-^ 

11-K 
11^ 

IIH 
IIH 
UK 


8,li  «>»•  Shirt- 
ings, common 
to  Jinest. 


s.  d. 


B.  d. 


6  1H@9  6 

6  0     @9  414 

6  0     @9  3 

6  0     @9  3 


6  0  @9  3 
6  0  ®9  3 
6     0     @9     3 


Col'n 

MVd. 
Upfi 

d. 

6  38 
6.10 
6.08 
6  13 

6.22 
6.60 
6.43 


WORLD'S  SUPPLY   AND  TAKINGS   OF  COTTON.— 

The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  seasons,  from  all  sources  from 
which  statistics  are  obtainable,  also  the  takings,  or  amounts 
gone  out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and   Season. 

1908-09. 

1907-08. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  Jan.  15 

Visible  supply  Sept.  1 

American  in  sifcht  to  .Jan.  22 

Bombay  receipts  to  Jan.  21 

Other  India  ship'ts  to  Jan.  21-. 
Alexandria  receipts  to  Jan.  20-- 
Other  supply  to  Jan.  20' 

5,490,729 

3bl",5i55 

102,000 

4,000 

29,000 

5,000 

5,932,264 

5,593,524 

l",7'l4",982 

9,556,941 

734,000 

97,000 

647,000 

140,000 

4,937,488 

3  3  O',  3  93 

90,000 

5,000 

15,000 

8,000 

2,29~r,844 
7,790,751 
793,000 
110,000 
725,000 
178,000 

Total  supply                      

12,889,923 
5,593,524 

5,385,881 
4.917.486 

11,888,595 

Visible  supply  Jan.  22 

4,917,486 

Total  takings  to  Jan.  22 

Of  which  American 

Of  which  other 

338,740 

246,740 

92,000 

7,296,399 
5,953,399 
1,343,000 

468,395 
353,195 
115,000 

6,971,100 
5,307,109 
1,664,000 

Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c 

SHIPPING  NEWS. — ^As  shown  on  a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached  231,466  bales.     The  shipments  in  detail,  as  made 

up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK— To  Liverpool— Jan.   15 — Celtic.   5,641   upland,   15 

foreign 5.656 

To  Havre — Jan.  16 — Caroline,  78  upland,  10  foreign Jan.  19 

— Frey,  2,520 2,608 

To  Bremen — Jan.  18 — Prinz  Eriedrich  Wilhelm,  1,498 1,498 

To  Naples — Jan.  15 — Koenlgen  Luise,  801 801 

To  Japan — Jan .    1 9 — Bloemf ontein ,  2 ,698 2,698 

GALVESTON — To  Liverpool — Jan.  15 — Inkum,  12,588- -.Jan.  18 

— Oxonian,  15,832 Jan.  19 — Dunstan,  7,009 Jan.  21  — 

Engineer,   15,232 50,661 

To  Bremen — Jan.    15 — Miramar,   5,744 Jan.   19 — St.   Leon- 
ards,   10,048 15,792 

To  Hamburg — Jan.  19 — Lord  Roberts,  1,092 1,092 

To  Rotterdam — Jan.  19 — Lord  Roberts,  457 457 

PORT  ARTHUR— To  Bremen— Jan.  19— Waverley,  6,529 6,529 

NEW    ORLEANS— To   Liverpool— Jan.    16— Logician,    10,286--- 

Jan.  19 — Mexican,  6,174-    -Jan.  21 — Kingstonlan,  12,000--   28,460 

To  Glasgow — .Jan.   18 — Hydra.  402 402 

To  Belfast— Jan    21— Rathlln  Head.  6.000 6,000 

To  Havre — Jan.  18 — Montenegro,  6,041 Jan.  22 — Irishman, 

18,300 24,341 

To  Dunkirk — Jan.  20 — Gresham,   1,506 1,506 

To  Hamburg — Jan.   19 — Nassovia,  1,000 1,000 

To  Antwerp — Jan.  15 — Phidias,  3,905- --Jan.  18 — Agnes,  270 

Jan.  20 — Gresham,  500 Jan.  22 — Irishman,  615 5.290 

To  Genoa — Jan.  16 — Principessa  Lactitia.  8,390 8,390 

MOBILE— To  Liverpool— Jan.   19— Bankdale,   11,299 11,299 

GULFPORT — To  Havre — Jan.   10 — Edith,  6,935 6,935 

SAVANNAH— To  Bremen — Jan.   16— Axenfeis,  6,256 6,256 

To  Hamburg — Jan.   16 — Axenfeis,  46 46 

To  Gothenburg — Jan.   16 — Axenfeis,  250 250 

To  Norrkoping — Jan.  IG — Axenfeis,  100 100 

To  Riga — Jan.  16 — Axenfeis,  200 200 

BRUNSWICK— To  Liverpool — .Jan.  20— Ivydene,  10,130 10,130 

To  Bremen — Jan.    16 — Cheronea.  4,824 4,824 

WILMINGTON— To  Bremen — Jan.  21— Othello,  14,000 14,000 

BOSTON— To  Liverpool— Jan.  19 — Winifredian,  1,553--. Jan.  20 — 

Sylvania,  259 1,812 

To  Yarmouth — Jan.  17 — Boston,  50 60 

BALTIMORE— To  Liverpool— Jan.  16— Ulstermore,  3.607 3,607 

To  Bremen — Jan.  20 — Main,  900 900 

PHILADELPHIA — To  Liverpool— Jan.  1.5— Friesland.  700 700 

To  Manchester — Jan.   15 — Manchester  Corporation,  2,150 2,150 

SAN  FRANCISCO— To  Japan— Jan.  16— China,  2,663 2,663 

SEATTLE — To  .Japan — Jan.  19 — Kaga  Maru.  2.310 2.310 

To  Manila — Jan.  19 — Kaga  Maru,  53 53 

Total 231,466 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  u.sual  form,  are  as  follows: 

Great  French    Ger-    — Oth.Europe —  Mex., 


Britain. 

ports. 

many. 

New   York 

-    5.656 

2,608 

1,498 

Galveston 

50,661 

16,884 

Port  Arthur 

6,529 

New  Orleans- 

--34,862 

25,847 

1,000 

Moblle 

-11,299 

Gulf  port 

6,935 

Savannah  

6,302 

Brunswick 

-10,130 

4,824 

Wilmington.. - 

14,000 

Boston    ._ 

-    1,812 

Baltimore 

-   3,607 

900 

Philadelphia  . 

--    2,850 

San  Francisco. 

Seattle    







North. 
"457 


South. 
801 


&c.  Japan. 
--.   2.698 


5,290     8,390 


550 


50 


53 


2,663 
2,310 


Total. 

13,261 

68,002 

6,529 

75,389 

11,299 

6,935 

6,852 

14,954 

14,000 

1,862 

4,507 

2,850 

2.663 

2,363 


Total 120,877   35,390   51,937      6,297      9,191        103   7,671    231,466 

The  exports  to  Japan  since  Sept.  1  have  been  88,493  bales, 
from  Pacific  ports  and  12,148  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 


Liverpool 

Manchester 

Havre   

Bremen 

Hamburg 

Antwerp 

Ghent,  via  Antwerp 

Reval 

Gothenburg 

Barcelona,   direct- - 

Genoa    

Trieste 

Japan  — 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fn. 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

12 

15 

15 

15 

15 

15 

15 

18 

18 

18 

18 

18 

18 

25 

25 

25 

25 

25 

25 

20 

20 

20 

20 

20 

20 

26 

26 

26 

26 

26 

26 

34 

34 

34 

34 

34 

34 

30 

30 

30 

30 

30 

30 

25 

25 

25 

25 

25 

25 

18 

18 

18 

18 

18 

18 

33 

33 

33 

33 

33 

33 

45 

45 

45 

45 

45 

45 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port : 

Dec.  31.  Jan.  8.  Jan.  15.  Jan.  22. 

Sales  of  the  week bales.  37,000  72,000  71,000  60  000 

Of  which  speculators  took- .       1,000  1000 

Of  which  exporters  took 100  1,000  1,000  1 'OOO 

Sales,   American 33,000  64,000  68,000  54*000 

Actual  export 17,000  10,000  13,000  11,000 

Forwarded 113,000  102,000  104,000  95,000 

Total    stock  estimated 937,000  1,024,000  1,068,000  1,117.000 

Of  which  American — Est-.  831,000  918,000  967,000  1,016  000 

Total  Imports  of  the  week 297,000  199,000  101,000  155  000 

Of  which   American 260,000  174,000  139,000  137  000 

Amountalloat 376,000  500,000  535,000  524,000 

Of  which  American 331,000  449,000  486,000  475,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed-day. 

Thursday. 

Friday. 

Market,     1 
12:15      ^ 
P.  M.      J 

Quiet. 

Fair 

business 

doing. 

Fair 

business 

doing. 

Good 
demand. 

Good 
demand. 

Quieter. 

Mld.Upl'ds 

5.14 

5.19 

5.23 

5.19 

5.27 

5.30 

Sales 

Spec.&exp. 

6,000 
200 

10.000 
200 

10,000 
200 

12,000 
500 

12,000 
300 

7.000 
200 

Futures . 
Market      1 
opened       J 

Steady  at 
1@2  pts. 
advance. 

Steady  at 

3M@6 
pts.  adv. 

Steady  at 
3@4  pts. 
advance. 

St'y.unch. 
to   1   pt. 
advance. 

Steady  at 
1(S'2  pts. 
advance. 

Easy  at 
1    point 
decline. 

Market,     1 
4              !• 
P.M.      J 

Quiet  at 
}-i(in2  pts. 
advance. 

Steady  at 

4@>5H 
pts.  adv. 

B'ly  st'y  at 
i^pt.dec.to 
IH  pt.adv. 

Firm   at 

4,H@6 

pts.  adv. 

Firm  at 

4^5  @6H 
pts.  adv. 

Quiet,  i4 
pt.  dec.  to 
H  pt.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,   unless  otherwis  estated. 


The  prices  are  given  in  pence  and  lOQths. 

Thus 

■  4  98  means  4  98-l00(i.  . 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fn- 

Jan. 16 

iZM 

12  H 

1214 

4 

12H 

4 

12K      4 

12K 

4 

12H 

4 

Jan.  22. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m.  p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

January-  _ 

4   98 

5  03 

03 

07  H 

04!^ 

03  J^  09 

11  H 

15 

13  H 

141^ 

Jan. -Feb. 



4   97H 

02^4 

02 

06^, 

03  H 

03 

08  ^ 

11 

15 

131^ 

14V^ 

Feb.-Mch. 



4   96H 

01 

00^ 

05 

02 

01  H 

07  H 

09^ 

13  H 

12 

13 

Mch.-Apr. 



4   96 

00  H 

00 

04^ 

01  H 

01 

07 

09 

13 

11 '/; 

12^ 

Apr. -May. 



4   95 

00 

99^ 

04 

00  H 

00 

06  >^ 

08  H 

12 

11 

12 

May-June 



4   94H 

99  1/j 

99 

03 

00 

99  H 

06 

08 

n  y 

iOV, 

11  H 

June-July 



4   94i4 

99  M 

99 

03 

00 

99  H 

06 

08 

11  H 

^o^ 

11  H 

July-Aug. 



4   94 

99 

98  H 

02  H 

99  K 

99 

05 

07!^ 

101^ 

09  H 

11 

Aug. -Sep. 

4   86 

92 

91  M 

95 

92 

91  H 

971^ 

99  H 

02  M 

01  H 

03 

Sep. -Oct  - 



4   81H 

87 

87 

90 

87 

86  H 

93 

94 

97  v<; 

96  v<; 

98 

Oct. -Nov. 



4   79 

84 

84 

87 

84 

83  H 

89 

90  V^ 

93  v<; 

92!^ 

931.4 

Nov. -Dec. 



4   77 

82 

82 

85 

82 

my. 

87 

88  M 

91  y 

9oy 

9m 

Dec. -Jan 



4   76 

81  H 

81  H 

84  H 

81 

81 

86 

87  H 

90  V« 

89  ^ 

90  H 

Jan. -Feb 



4   75H 

80^ 

80i/2 

83^2 

80  M 

80 

85 

86  3^ 

89  }i 

88  H 

89  H 

EXPORTS  OF  BREADSTUFFS,  PROVISIONS,  COT- 
TON AND  PETROLEUM.— The  exports  of  these  articles 
during  the  month  of  December,  and  the  twelve  months,  for 
the  past  three  years  have  been  as  follows: 


Exports 
from  U.  S. 


Quantities. 

Wheat bu. 

Flour bbls. 

Wheat*.,  bu. 
Corn bu. 

Total  bush. 
Values. 
Wheat  &  flour 
Corn  &  meal. 

Rye  -- 

Oats  &  meal. 
Barley 


Breadstuffs.  16,878,353 
Provisions  .-.  15,523,868 
Cattle  &  hogs    1,720.652: 

Cotton 72,356,752 

Petroleum, &c   7,878,150 


1908. 


December. \  12  Months. 


1907. 


December.  12  Months. 


5,647,2841  92,413,42117,190,962 


1,209,090,   12,941,619 


11,090,889,1.50,650,706  23,323,508 
6,417,663[  37,0.53,740    4,490,397 


1,362,788 


17,508,452 

S 

11,629,097 

4,425,632 

43,696 

116,316 

663,612 


187,704,452,27,813,905 

S  £ 

153,055,842,23,784,328 

25,966,5891  2,970,141 

2,403,3271       248,186 

1,262,7591       104,743 

4,592,491        154,298 


187,281,008 

160,190,9.58 

24,204,452 

438,056,39: 


101,590,148    7,124,165 


Total  value  114357  781 911, 922,961  126037  197  967,325,047 


27,261,696 

11.453,784 

2,507,949 

77,689,603 


1906. 


Deremher.  12  Months. 


89,897,600   7,283,464 
15,191.351    1,32S,306 


158,258,679 
82,184,165 


240,442,844 

% 

149,501,702 

48,855,.544 

1,1:J7.291 

1,582,975 

3,378,502 


204,456,014 
174,894,854 

33,520,621 
468,972.924 

85,480,634 


13,265,341 
7,041,901 


20,307,242 

S 

10,732,309 

3,702,542 

'"265,939 
606,887 


15,307,677 
13,502,484 

2,914,975 
73,151,305 

6,540,578 


61,347,789 
14,259,252 


125,514,423 
101,646,479 


227,160,902 

S 

105,847,142 

54,441,746 

717,620 

10,435,668 

7,216.298 


178,658,274 
187,191,039 

37,351,345 
412,646,371 

81.013,004 


111417  019896,860,233 


♦Including  flour  reduced  to  bushels. 

Note. — All  of  the  above  figures  are  based  on  the  monthly  preliminary  returns 
issued  by  the  Bureau  of  Statistics,  and  cover  about  96%  ol  the  total  exports. 

The  aggregate  exports  from  the  United  States  of  wheat 
and  wheat-fiour,  expressed  in  bushels,  for  the  six  months 
from  July  1  to  Dec.  31  inclusive,  have  been  as  follows  for 
four  years: 

WHEAT  EXPORTS  FROM  JAN.  1  TO  DEC.  31. 

1908.  1907.  1906. 

Wheat,  bushels 92,413,421       89,897,000       61,347,789 

Flour,  reduced  to  bushels 58,237,285       68,361,079       64,166,634 

Total  bushels.. 150,650,706     158,258,679     125,514,423 


BREADSTUFFS. 

Friday,  January  22  19U9. 

Prices  for  wheat  flour  have  been  stationary  as  a  rule 
during  the  week.  Trade  has  been  stagnant,  but  the  tone 
of  the  market  has  been  firm  in  the  main,  owing  to  the  ad- 
vance in  wheat.  Export  trade  has  been  lifeless,  not  only 
here  but  also  at  the  Northwest  and  the  Southwest.  In 
fact,  the  demand  for  flour  from  all  sources  and  in  all  sections 
of  this  country  has  shown  a  noteworthy  shrinkage  of  late, 
and  the  output  of  the  mills,  especially  in  the   spring-wheat 
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territory,    has    been    considerably    in    excess    of    the    sales. 
Corn  meal  and  rye  flour  have  been  quiet  and  steady. 

Wheat  on  the  whole  has  been  dominated  by  light  receipts, 
a  strong  cash  situation  and  support  by  leading  bull  interests, 
and  prices  have  advanced.  Covering  of  shorts  has  been 
a  noticeable  feature.  So  has  a  decrease  in  European, 
American  and  Canadian  visible  supplies.  The  decrease 
in  the  world's  supplies  has  amounted  to  2,800,000  bushels, 
as  against  a  decrease  for  the  same  week  last  year  of  only 
476,000  bushels.  Canadian  stocks  have  fallen  off  243,000 
bushels,  against  an  increase  for  the  same  week  last  year  of 
73,000  bushels.  The  American  supply  has  diminished 
2,583,000  bushels,  against  a  decrease  for  the  same  time  in 
1908  of  976,000  bushels.  From  East  India  comes  the  news 
that  winter  rains  in  the  Punjab  are  already  a  fortnight 
late  and  that  they  are  urgently  needed.  Arrivals  at  Russian 
ports  are  light.  French  and  German  reports  have  been 
bullish.  Our  Northwestern  markets  have  been  strong, 
with  lighter  receipts  and  decreasing  supplies  and  a  better 
domestic  cash  demand.  On  the  other  hand,  many  demur 
to  an  advance  because  of  the  increase  in  the  Argentine 
shipments.  They  are  estimated  for  the  present  week  at 
2,400,000  bushels,  or  nearly  a  million  bushels  more  than 
in  the  previous  week,  though  it  is  true  that  thej^  are  some 
950,000  bushels  less  than  for  the  same  week  last  year. 
Export  business,  too,  has  been  very  light.  Foreign  crop 
news  has  been  for  the  most  part  favorable.  From  most 
parts  of  the  continent  of  Europe  crop  advices  are  cheerful. 
Speculation,  too,  is  comparatively  narrow.  It  is  hampered, 
like  most  "cliqued"  markets,  by  uncertainty  as  to  what 
the  leading  holders  of  wheat  may  do  on  any  advance.  There 
is  always  a  possibility  that  they  may  unload  on  their  follow- 
ing. The  holdings,  too,  of  long  wheat  in  certain  quarters 
are  believed  to  be  very  heavy,  though  bullish  interests 
are  supposed  to  be  selling  out  the  cash  wheat  at  Chicago  as 
rapidly  as  possible  at  prices  which  put  holders  of  wheat 
at  Buffalo  at  a  disadvantage.  Still,  the  fear  of  bullish 
manipulation  has  had  not  a  little  effect,  the  more  so  that 
the  domestic  cash  trade  has  undoubtedly  improved.  Further- 
more, the  exportable  surplus  of  Argentine  is  very  generally 
estimated  at  the  present  time  at  something  like  104,000,000 
to  110,000,000  bushels,  as  against  a  total  last  year  of  about 
136,000,000  bushels.  And  there  is  the  dry  weather  in 
India,  the  light  arrivals  in  Russia,  the  small  supplies  in 
Germany,  and  the  firmness  of  prices  in  France,  partlj^ 
owing  to  wet  and  mild  weather,  which  has  caused  more  or 
less  alarm  from  a  fear  of  weeds  and  vermin .  To-day  fluctu- 
ations were  slight.  The  trading  was  quiet.  Prices  declined 
early  on  larger  shipments  from  Argentina  and  Autralia, 
dullness  of  the  export  trade  and  favorable  crop  reports 
from  the  Southwest .  Later  there  was  a  rally  on  covering  of 
shorts. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.  Mon.    Tucs.    Wed.  Thurs.  Fri. 

No.  2  red  winter 106  1063^    108       108        108        108 

May  delivery  in  elevator 10914  110  Ji   llOK   lllJi   111  H   111 

July  delivery  in  elevator 103  Ji  104H   105M    1055^    105       104  ?4 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

May  delivery  in  elevator 106       106  H   107       107 'A   107  J^   107 'i 

July  delivery  in  elevator 97  97H      97  H     98  H     97  >|      97« 

September  delivery  in  elevator 93  J^     94  M     94 ^s      9oH     9i%     9414 

Indian  corn  futures  have  advanced,  influenced  by  the 
strength  of  wheat,  some  improvement  in  the  cash  busi- 
ness, partly  for  export,  buying  by  large  shorts  at  the  West 
and  commission-house  buying.  The  country  offerings, 
which  increased  to  a  considerable  extent  at  one  time  early 
in  the  week,  have  latterly  fallen  off  again.  Farmers  are 
believed  to  hold  the  key  to  the  situation.  They  sell  more 
freely  on  advances,  but  quickly  withdraw  from  the  market 
on  all  setbacks.  Liverpool  has  shown  noteworthy  strength 
of  late,  and  this  has  had  some  influence  on  this  side  of  the 
water.  To-day  prices  were  easier  early  on  reports  of  larger 
country  offerings  and  selling  by  cash  interests,  but  later  there 
was  a  rally  on  covering  by  prominent  bears  at  the  West. 
DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

Cash  corn 68  68  68  68  68  J-^      67  H 

May  delivery  in  elevator 68         68         68  Ji     69  > 5     69  is     69  K 

July  delivery  in  elevator 68  H     68  i^     68  5^     &9H      69  K     69?^^ 

DAILY  CLOSING   PRICES   OF  CORN  FUTURES   IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

May  delivery  in  elevator 60%  61  yg  61 J4  61  K     62M     625^ 

July  delivery  in  elevator 61;^  6114  61 'A  62  H     62  H     62  J^ 

September  delivery  in  elevator 61^  615^  62  62  M     62  J's     62  ?i 

Oats  for  future  delivery  in  the  Western  market  have 
been  quiet,  but  prices  have  been  stronger  with  other  cereals. 
The  receipts  have  been  small,  barely  large  enough,  in  fact, 
to  supply  the  demand.  Cash  prices  have  been  strong  and 
there  has  been  more  or  less  buying  of  futures  by  cash  interests. 
There  has  also  been  a  certain  amount  of  commission-house 
buying  and  some  covering  of  shorts.  No  material  increase 
in  the  receipts  is  expected  in  the  near  future,  and  bulls  con- 
tend that  there  is  little  likelihood  of  a  decline  in  prices  until 
the  movement  increases.  To-day  the  trading  was  dull  and 
prices  showed  little  change,  but  the  tone  was  firm  on  small 
receipts  and  some  buying  by  cash  interests. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

No.  2 

mixed  .  54-54  3^        54-54  J^        54-54  J^        54-54"^        54-54  J^        54-54  H 
White 

clipped, 

34|to36 

lbs   ...56H  58J^   &6H-58H   56'A  58  H    563^-58J^   56H-58J^   56H-58J^ 


DAILY   CLOSING   PRICES  OF   OATS  IN  CHICAGO. 

Sat.     Mon.    Tues.  Wed.  Thurs.  Fri. 

May  delivery  in  elevator 51 K     51 J^      51%  51  «     52         52 

July  delivery  in  elevator 46  45%     46M  46  M      46  M      46^ 

September  delivery  in  elevator 38%      38  M     39  H  39%      39%      39% 

The  following  are  closing  quotations: 

FLOUR. 


Low  grades.. S3  25  aj:'.  85 

Si^cond  clears <  25  ll)  3  40 

Clears ---   3  85  >o  4  50 

Straights .-   4  70-0  4  80 

Patent,    sprln? 5  50  V  5  85 

Patent,  winter 4  90  .5>  5  15 

Kansas  clears  .. 4  10@  4  60 


Kansas  stialghts $4  75  a- J4  90 

Hlcnded   clears 5  30®     

City   i^atenis. 6  30 'i'    6  60 

Hye  flour 3  65 'ii    4  40 

Buckwheat    (lour 2  40  (gi  2  50 

Graham  flour 3  90  (yj   4  10 

Corn  meal S  35  i)   4  10 


GRAIN. 


Wheat,  per  bush. — 

N.  Duluth,  No.  1 

N.  Duluth,  No.  2 

Red  winter.  No.  2 

Hard     " 
Oats,  per  bush. — 

Natural  white.. 54  "55!^ 

No.  2  mixed 54  @54  % 

Natural  white  clipped  -  56  >i  fe  58  H 


120M 

118  J-i 

t.o.b.iOS 

116H 


Corn  per  bush. —  c. 

No.  2  mlied 67  J^ 

No.  2  yellow 67)4 

No.  2  white    Nominal. 

Rye,  per  bush. — 

No.  2  Western 75 

State  and  Jersey Nominal 

Barley— Maltlnp: 73  •378 

Feeding f.  0.  b.  N.  Y..         69®70 


The  statement  of  the  movement  of  broadstuffs  to  ma  rket  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.l96lbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bush.iSlbs. 

bu.  56  lbs. 

Chicago 

107,862 

93 ,000 

1,730,142 

1,500,400 

698,700 

29,000 

Milwaukee.. 

42,000 

54,000 

148,000 

204,800 

325,200 

21,600 

Duluth 



240,908 

30,921 

57,900 

51,915 

4,615 

Minneapolis. 



1,125,170 

155,300 

175,500 

383,890 

25,.364 

Toledo 

25,500 

58,800 

19,500 

1,000 

Detroit 

4,000 

10,070 

31,520 

36.004 

Cleveland.. - 

1,092 

2,430 

50,030 

56,250 

4,556 

St.  Louis... 

50,330 

258,756 

554.280 

451,200 

81,900 

2,000 

Peoria 

18,150 

11,000 

379,399 

120,000 

66,000 

9,000 

Kansas  City. 

437,850 

92,400 

52,500 

Tot.wk.'09 

283,434 

2,264,084 

3,236,792 

2,674,054 

1,612,195 

92.579 

Same  wk.  '08 

299,208 

4,276,467 

6,262,398 

3,398,354 

1,640,461 

195,178 

Same  wk.  "07 

302,816 

2,872,050 

4,254,167 

2,945,783 

1,329,574 

121,697 

Since  Aug.  1 

1908-09... 

10,731,072 

158.607,325 

67,826,137 

92,286,490 

52,825.110 

4,261,665 

1907-08... 

9,173,930144,371,308 

94,695,875 

99,228,506 

43,047,925 

4.428,467 

1906-07... 

11,222,021 

143,724,401 

93,126,599 

109,837.036 

42,591,913 

4,703,106 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Jan.  16  1909  follow: 


Flour, 
Receipts  at —  bbls. 

New  York. 95,256 

Boston 33,238 

Portland,  Me 3,847 

Philadelphia 45,168 


Baltimore- 
Richmond  

New  Orleans  *. 

Galveston 

Mobile... 

Montreal 

St.  John 


34,596 

2,406 

16,494 

""600 
4,445 
5,857 


Wheat. 

bush. 

249,600 

107,850 

474,219 

64,940 

6,658 

18,444 

8,700 

10,000 


1,000 
228,238 


Corn, 

bush. 

219,375 

65,901 

4,087 

219,103 

233,788 

6,642 

169,000 

151,000 

9,498 

6,478 


Oats, 

bush. 

408,700 

77,925 

8"9'.i53 

41,316 

7,500 

69,000 


Barley, 

bush. 

68.850 

7,434 


Total  week 241,909  1,169,649 

Week  1908 381,168  1,281,981 

Since  Jan.  1  1909- .  589,741  2,466,289 

Since  Jan.  1  1908..  794,479  3,915,713 


1,084,872 
1,230,701 
2,738,321 
2,786,075 


41,671 


735,265 

937,964 

1,695.376 

1,816,586 


1,000 


3,500 


Rye, 

bush. 

3,450 

329 

"999 
5,567 


80,784  10,345 

49,659  99,618 

253,861  15,346 

205,445  140,180 


*  Receipts  do  not  Include  grain  passing  through  New  Orleans  lor  foreign  ports 
on   through   bills  ol  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Jan.  16  1909  are  shown  in  the  annexed  statement: 


Wheat, 

Corn, 

Flour, 

Exports  irom — 

bush. 

bush. 

bbls. 

New  York 

568,334 

121,960 

62,783 

Portland,  Me 

474,219 

4,087 

3,847 

Boston 

277,468 

16,927 

11,520 

Philadelphia 

135,953 

206,794 

76,441 

Baltimore 

16,000 

206,715 

34,783 

New  Orleans 

5,472 

219,883 

8,806 

Galveston 

290,320 

583,198 

14,809 

Mobile 

9,498 

600 

St.  John,  N.  B.. 

228",238 

5,857 

Oats. 

Inish. 

14,867 


4,008 


Rye, 
bush. 


18,609 


Barley, 

bush. 

21,570 


Peas, 
bush. 
2,211 
1,872 


4,494 


Total  week 1,996,004  1,369,062  219,446  18,875     18,609     21,570       8,577 

Week  1908 2,820,675      905,866  346,235  24,578     38,468     33,320       1,887 

The  destination  of  these  exports  for  the  week  and  since 
July  1  1908  is  as  below: 


Exports  for  week  and 

since  July  1  to — 

United  Kingdom.. 

Continent 

So.  &  Cent.  Amer.. 

West  Indies 

Brit.  No.  Am.  Cols. 
Other  Coimtries 


Week 

Jan.\6. 

bbls. 

132,238 

44,499 

,   11,560 

30,120 

66 

973 


-Flour- 


Since 

July  1 

1908. 

bbls. 

3,423,198 

1,576,551 

369,478 

819,980 

59,592 

190,712 


-Wheat- 


Since 

Week  July  1 

Jan.  16.  1908. 

bush.  bush. 

1,355,943  41,052,902 

610,589  40.102,848 

29,472         214.004 

150 

Iliril  5l'488 


-Corn- 


Week 

Jan.  16. 

lyash. 

833,386 

506,939 

1,385 

21,138 

2,500 

3,714 


Since 

July  1 

1908. 

b-ush. 

7,524,969 

6,375,551 

23,859 

664,599 

8,900 

18,276 


Total 219,446  6,439,511   1,996,004  81,426,392   1,369,062   14,615,810 

Total  1907-08 346,235  6,810,043  2,820,675  79,361,197       905,866  26,902,162 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Jan.  16  1909  and  since  July  1  in  1908-09  and  1907-08 
are  shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1908-09. 

1907-08. 

1908-09. 

1907-08. 

Week 
Jan. 16. 

Since 
July  1. 

Since 
July  1. 

Week 
Jan.  16. 

Since 
July  1. 

Since 
July  1. 

North  Amer. 

Russian 

Danublan  .. 
Argentina  .. 
Australian.. 
Oth.  countr'a 

Bushels. 

2,574,000 
432,000 
696,000 

1,320,000 

2,048,000 
128,000 

Bushels. 
120,241.700 
38,992.000 
26,504,000 
31,835,000 
11,144,000 
7,858,000 

Bushels. 
116,720,000 
51,232,000 
20,200,000 
12,416,000 
6,024,000 
18,648,000 

Bushels. 

1,085,000 
238,000 
544,000 
926,000 

Bushels. 
13.955.400 

8,631,500 
14,809.500 
43.111.500 

Bushels. 
24,070.000 
14,688.000 
31,512,000 
35.008.000 

Total 

7,198.000 

236,574.700 

225,240,000 

2,793,000 

80.507.900 

105.278.000 

2^2 
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The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Jan.  16  1909.. 
Jan.  9  1909.. 
Jan.  18  1908.. 


Wheat. 


United 
Kingdom.    Continent. 


Bushels. 
15,760.000 
1>=), 040,000 
25,080,000 


Total. 


Bushels.   I   Bushels. 
0,160,000  21.920,000 
5,760,000  20,SOO.O()0 
8,880,000,33,960,000 


Corn. 


United 
Kingdom.    Continent. 


Bushels. 
4.250,000 
4.2.'SO,000 
3,520,000 


Bushels. 
3,485,000 
4.930,000 
3,800,000 


Total. 


Bushels. 
7,735.000 
9,180.000 
7,320.000 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Jan.   16  1909  was  as  follows: 


AMERICAN  GRAIN  STOCKS. 


Wheat, 
bush. 

New  York 1,768,000 

Boston 607,000 

Philadelphia 616,000 

Baltimore.. 460.000 

New  Orleans 392 .000 

Galveston 269,000 

Buffalo 3,087,000 

afloat.. 7,139,000 

Toledo 449,000 

afloat 70.000 

Detroit 548,000 

Chicago 5,120,000 

afloat 115,000 

Milwaukee 499,000 

Duluth 6,544,000 

Minneapolis 14,723,000 

.St.  Louis 2,375.000 

Kansas  City 3,663,000 

Peoria 2,000 

Indianapolis 258,000 


Corn, 
bush. 
443,000 
150,000 
250,000 
786,000 
514,000 
416,000 
2,000 


256,000 
315,000 
,554,000 


Oats, 

bush. 

950,000 

35,000 

76,000 

190,000 

146,000 

1 ,647",006 
265,000 


Rye, 

bush. 

76,000 

19,000 

25,000 

199,000 


171,000 


Barley 

btish. 

485,000 

4,000 

iY,o6o 


741,000 


500,000 
111,000 
444,000 
811,000 
362.000 
82,000 
214,000 


Total  Jan.  16  1909. 
Total  Jan.    9  1900. 


.48,704,000 
.50,479,000 


7,210.000 
7.325,000 


205,000 
168,000 
860,000 

2b4',o6o 

1,108,000 
2,368,000 
760.000 
311,000 
802,000 
2.58,000 

10,353,000 
10,921,000 


51,000  

87,000  

55,000     1,016,000 


31,000 

36,000 

122,000 

30,000 

26,666 


928,000 
1,012,000 


251,000 

597,000 

1,133,000 

198,000 

"  V,66o 


CAN.A.DIAN  GRAIN  STOCKS. 


Wheat,  Corn, 

bush.  bush. 

Montreal 36,000  30,000 

Fort  William 2,801,000  

Port  Arthur 1,774,000  

Other  Canadian 1,730,000  


Total  Jan.  16  1909. 
Total  Jan.    9  1909. 


American  . 
Canadian  . 


6,341,000 
6,666,000 


30,000 
26,000 
SUMMARY. 


Oats, 

bush. 

181,000 


181,000 
189,000 


Rye, 
bush. 


4,443.000 
7,905,000 

Barley. 

bush 

80,000 


Wheat,  Corn,  Oats, 

bush.  bush.  bush. 

.48.704,000  7,210,000  10,353,000 

.   6,341,000  30,000  181,000 


Rye, 

bush . 

928,000 


Total  Jan.  16  1909. 
Total  Jan.  9  1909. 
Total  Jan.  18  1908. 
Total  Jan.  11  1908- 
Total  Jan.  19  1907. 


55,045,000 

7,240,000 

10,534,000 

928,000 

57,145,000 

7,351,000 

11,110.000 

1,012.000 

47,226,000 

4,923,000 

8.898.000 

768.000 

47,881,000 

4,771,000 

8,498,000 

897.000 

45,459,000 

7,272,000 

12,231,000 

1,726,000 

80,000 
79,000 


Barley , 

bi/sh. 

4,443.000 

80,000 

4,523,000 

4,984,000 
5. .54 1,000 
5,780,000 
2,922,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  January  22  1909. 
Ifln  most  departments  increased  activity  developed  during 
the  week,  owing  largely  to  the  presence  of  many  out-of-town 
merchants,  who  took  advantage  of  the  buyers'  excursions; 
a  substantial  volume  of  business  for  both  near-by  and  future 
delivery  was  put  through,  and  the  market  as  a  whole  broad- 
ened materially.  As  for  some  time  past,  requests  to  ship 
all  orders  promptly  continued  a  conspicuous  feature .  Buyers 
quite  generally  were  inclined  to  resist  the  recent  advances, 
but  were  willing  to  pay  full  asking  prices  for  goods  urgently 
needed,  provided  they  could  get  satisfactory  deliveries. 
In  cotton  goods  there  was  an  improved  demand  in  both 
primary  and  secondary  markets  for  spot  and  futures,  and 
prices  on  various  lines,  including  brown  sheetings,  drills 
and  gray  goods,  showed  further  strength,  with  an  advancing 
tendency.  Jobbers  purchased  heavy  cottons  for  fall  .some- 
what more  freely  and  also  increased  their  commitments 
for  spring;  domestic  cottons  generally  appear  to  have  worked 
into  a  stronger  po.sition.  The  opening  of  leading  lines  of 
flannelettes  at  prices  unchanged  from  last  season  was  a 
feature  of  the  week.  Leading  lines  of  staples  dress  goods 
for  fall  were  also  opened  and  it  is  stated  that  on  some  of  the 
medium  and  low-priced  goods  orders  already  booked  will 
take  up  the  season's  output.  In  men's  wear,  business  done 
on  overcoatings  and  staple  lines  for  fall  was  satisfactory  in 
the  aggregate,  though  individual  orders  were  small  in  size 
and  less  numerous.  Export  trade  with  China  is  at  a  stand- 
still at  present  and  is  expetced  to  continue  so  until  after  the 
Chinese  holidays;  a  moderate  business  was  done  with  India 
and    Red    Sea    ports. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Jan.  16  were  5,87.3 
packages,  valued  at  $307, .554,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1909 1908 

Since  Since 

New  York  to  Jan.  16                       Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 17  86  27  27 

Other  European 38  42  9  10 

China ---  2,051  290  290 

India    .--  722  254  254 

Arabia 2,233  2.233  _..           

Africa 344  344  53  53 

West  Indies 863  1,840  698  988 

Mexico 68  101  56  110 

Central  America 713  890  490  701 

South  America 1,333  1.798  1,088  1,911 

Other  Countries 264  514  747  757 

Total    5,873        10,621  3,712  5,101 

The  value  of  these  New  York  exports  .since  Jan.  1  has 
been  .S583,051  in  1909,  against  $423,974  in  1908. 

Owing  to  increased  demand  and  to  well-sold-up  con- 
ditions, various  lines  of  domestic  cottons  display  greater 
firmness.     Bleached  goods  rule   stronger  with   an   upward 


tendency,  especially  on  low  counts.  Substantial  orders 
were  placed  for  staple  prints,  activity  in  this  quarter  being 
due  largely  to  the  desire  of  buyers  to  cover  requirements 
before  the  advance  on  these  goods,  recently  announced,  takes 
effect.  Brown  sheetings.  Southern  standard,  are  higher 
at  65^c.  to  6i^c.,  while  four  and  three-yard  sheetings  are 
also  firmer.  Asking  prices  on  standard  brown  drills  are 
about  3<Cc.  higher,  compared  with  a  week  ago.  Demand 
for  heavy  cottons  generally  shows  a  material  increase, 
goods  being  taken  more  freely  for  jobbing  purposes.  Colored 
cottons  rule  steady  and  in  moderate  request,  and  the  ging- 
ham situation  continues  strong;  leading  fall  lines  of  ging- 
hams are  expected  to  be  opened  shortly.  Cotton  blankets 
are  being  purchased  in  larger  volume,  and,  contrary  to 
expectations,  satisfactory  dehveries  of  these  goods  are  not 
as  easily  obtained  as  many  buyers  had  expected.  In  the 
export  division  sales  of  about  12,000  bales  of  sheetings 
and  drills  were  made  during  the  week  to  India  and  Red  Sea 
ports,  but,  as  noted,  no  business  was  done  with  China ,  trade 
being  interrupted  by  the  Chinese  holidays.  A  larger  and 
more  general  demand  for  convertibles  developed  and  prices 
rule  firmer;  the  market  for  both  wide  and  narrow  cloths 
appear  to  be  in  a  strong  po.sition.  Regulars  continue  firm 
at  3  7-1 6c.,  but  standard  wide  goods  have  been  advanced 
to  4^c. 

WOOLEN  GOODS.— Prices  on  leading  lines  of  staple 
dress  goods  opened  during  the  week  showed  more  or  less 
irregularity;  on  some  goods,  consisting  chiefly  of  wool,  ad- 
vances of  10  per  cent  over  last  fall's  lines  were  announced, 
but  other  descriptions  were  raised  only  slightly.  Good 
initial  orders  were  reported  booked,  and,  as  already  stated, 
some  of  the  medium  and  low-priced  lines  have  been  sold  up. 
Demand  for  staple  worsted  dress  goods  continued  satisfactory 
and  the  outlook  for  fall  business  on  both  woolens  and  worsteds 
is  more  encouraging  than  for  some  time  past.  In  men's 
wear,  agents  handling  lines  of  woolens  and  worsteds  for 
fall  report  trade  as  fairly  good  on  overcoatings  and  standard 
staples,  but  large  orders  coming  to  hand  are  less  numerous 
than  a  week  or  so  ago .  The  call  for  staple  worsted  and  all- 
wool  suitings  has  been  well  maintained.  Some  lines  of 
staple  serges,  piece  dyes,  cassimeres,  &c.,  were  opened  during 
the  week  and  fair  orders  received ,  but  the  expected  openings 
of  certain  fine  suitings  were  again  postponed. 

FOREIGN  DRY  GOODS.— Imported  dress  fabrics  con- 
tinued in  active  demand  and  firm.  Linens  displayed 
increasing  firmness  and  activity,  especially  dress  linens  for 
spring  and  summer.  The  burlap  situation  remained  un- 
changed ,  light-weights  being  in  good  request  and  firm  at 
3.80c.;  10^  ounce  are  still  quoted  at  5c.,  with  demand 
quiet. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Jan.  16  1909,  and  since 
Jan.  1  1909,  and  for  the  corresponding  periods  of  last  year 
are  as  follows: 
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News  Items. 

Cuyahoga  County  (P.  0.  Cleveland),  Ohio. — Bonds  De- 
clared Valid. — On  Dec.  23  1908  the  State  Supreme  Court 
sustained  the  decision  of  the  lower  courts  holding  valid  the 
$1,000,000  bond  issue  voted  for  the  erection  of  a  new  court- 
house. The  is.sue  was  attacked  on  the  ground  that  the 
election  at  which  the  bonds  were  authorized  was  irregular. 

Englewood,  Arapahoe  County,  Col. — Injunction  Dis- 
missed.—The  Denver  "Republican"  of  Jan.  8  states  that  in 
a^decision  rendered  Jan.  7  Judge  Shattuck  of  the  District 
Court  refused  to  make  permanent  the  injunction  granted  to 
Fred  F.  Hee  restraining  the  town  of  Engiewood  from  issuing 
the  water-system-construction  bonds,  mention  of  which 
was  made  in  V.  87,  p.  430. 

Melrose  School  District,  Alameda  County,  Cal. — Bonds 
Declared  Valid. — We  have  received  the  following  letter  from 
the  District  Attorney  of  Alameda  County  regarding  the 
decision  of  the  State  Superior  Court  upholding  the  validity 
of  the  $30,000  bonds  sold  last  August  to  the  Central  Bank 
of  Oakland.     V.  87,  p.  497: 

Oakland,  Cal.,  Jan.  5  1909. 

The  suit  of  which  you  speal;:  has  been  heard  and  determined  in  the 
Superior  Court  of  the  State  of  California,  in  and  for  the  County  of  Alameda. 
The  bonds  in  that  case  were  issued  under  Section  1880  of  the  Political  Code 
of  the  State  of  California.  The  call  followed  the  language  of  the  Statute, 
but  there  was  no  segregation  as  to  the  amount  of  money  and  denomination 
of  the  bonds  appropriated  for  each  particular  purpose  named  in  the  call. 
It  was  contended  by  the  purchasers  of  the  bonds  that  this  vitiated  the 
whole  bond  issue.  The  Court  decided  that  such  specillcation  was  not 
necessary;  that  a  call  following  the  language  of  the  Statute  was  good  and 
complied  with  the  law,  and  that  the  voter  had  an  ample  opportunity  to 
express  his  wishes  in  the  matter  by  voting  either  for  or  against  the  whole 
proposition. 

Counsel  for  the  purchasers  of  the  bonds  was  first  inclined  to  take  an 
appeal,  but  has  since  abandoned  that  idea  and  has  announced  his  willing- 
ness to  accept  and  pay  for  the  bonds. 

Minnesota. — Tax  Amendment  Declared  Adopted  by  State 
Supreme  Court. — In  an  opinion  handed  down  Jan.  7,  Justice 
C.  B.  Elliot  of  the  State  Supreme  Court  holds  that  the  amend- 
ment to  the  State  Constitution  by  which  it  is  proposed  to 
enlarge  the  powers  of  the  Legislature  with  reference  to  taxa- 
tion was  adopted  by  the  people.  As  already  stated  (V.  87, 
p.  1674  and  1491),  this  amendment  was  submitted  to  a  vote 
in  November  1906,  together  with  another  amendment  re- 
lating to  State  roads.  According  to  the  State  Canvassing 
Board,  the  election  resulted  in  a  favorable  vote  on  the  tax 
amendment  and  in  the  defeat  of  the  one  relating  to  State 
roads.  This  result  was  subsequently  contested,  and  the 
District  Court,  after  a  partial  recount  had  been  made,  de- 
clared that  the  tax  amendment  had  been  defeated  while 
the  good  roads  amendment  had  carried.  In  order  to  reach 
this  conclusion,  it  was  assumed  that  a  uniformity  of  error 
had  been  established,  due  to  the  transposition  of  the  amend- 
ments on  the  ballot,  whereby  votes  cast  on  the  tax  amend- 
ment were  counted  for  the  good  roads  amendment  and  votes 
cast  on  the  good  roads  amendment  were  counted  for  the  tax 
amendment.  For  fear  that  the  District  Court's  decision 
would  be  upheld,  both  amendments  were  re-submitted  on 
Nov.  3  1908.  As  they  were  defeated  at  that  election,  how- 
ever, everything  depended  on  the  decision  of  the  Supreme 
Court,  which  now  declares  that  the  amendment  was  adopted 
in  1906  and  already  forms  part  of  the  Constitution. 

_  As  a  result  of  this  decision,  the  Tax  Commission  is  map- 
ping out  an  elaborate  program,  suggesting,  among  other 
things,  the  following  legislation:  Tonnage  tax  on  iron  ore 
for  State  purposes,  gross  earnings  tax  on  public  utility 
corporations,  taxation  of  credits  at  fiat  rate  of  3  mills  on  a 
dollar,  increase  in  rate  of  railroad  gross  earnings  tax,  and 
reduced  exemption  on  inheritance  taxes. 

Texas. — Vote  on  Constitutional  Amendments. — The  official 
vote  on  the  three  constitutional  amendments  submitted  on 
Nov.  3  1908  (V.  87,  p.  763)  is  reported  as  follows: 

130,402  "for"  to  52,077  "against"  the  amendment  Increasing  the  amount 
of  tax  that  may  be  voted  In  school  districts. 

69,389  "for"  to  74,479  "against"  the  amendment  relating  to  Commis- 
sioners' Precincts. 

47,396  "for"  to  112,430  "against"  the  amendment  relating  to  the  com- 
pensation of  the  Governor  and  Lieutenant  Governor. 

The  last  two  amendments  were  defeated,  it  will  be  ob- 
served, while  a  favorable  vote  was  polled  on  the  first  one. 

Toledo,  Ohio. — Arguments  Heard  by  State  Supreme  Court  in 
Bridge  Bond  Suit. — Argument  was  heard  Jan.  7  by  the 
State  Supreme  Court  in  the  suit  brought  to  enjoin  the  issu- 
ance of  the  $525,000  4i^%  bridge  bonds  sold  in  August.  As 
stated  in  V.  87,  p.  1372,  the  bonds  have  been  declared  valid 
by  both  the  Circuit  Court  and  the  Common  Pleas  Court. 

New  York  City. — Reference  to  City  Debt  Made  by  Mayor  in 
Annual  Message. — In  his  annual  message  to  the  Board  of 
Aldermen,  Mayor  McClellan  commences  with  the  following 
statement  of  city  debt  furnished  by  the  Comptroller  as  of 
Jan.  1  1909. 

FUNDED  DEBT  (.including  Special  Revenue  Bonds.) 

Dec.  31  1907.  Dec.  31  1908. 

Gross  funded  debt a$735,014,965  05  ^$808,433, 984  09 

Less  held  by  sinking  fund 0197.437,164  02     ^210,421,340  02 


TEMPORARY  DEBT. 
Revenue  Bonds  Issued  in  Anticipation  of  Taxes — 

Dec.  31  1907. 

$100,000  00 

1903 


Atnounts  Outstanding 
Revenue   Bonds  of  1902 
Revenue   Bonds  of 
Revenue   Bonds  of   1904 
Revenue   Bonds  of   1905 
Revenue   Bonds  of  1906 


Revenue   Bonds  of 


Revenue  Bonds  of  1908- 


5,000,000  00 

1,000,000  00 

7,000,000  00 

9,397,210  00 

1907 31,148,826  92 


$53,646,036  92 
SUMMARY. 
Increase  in  the  year  1907  In  net  funded 

debt $62,924,595  91 

Increase  in  the  year  1907  in  temporary 

debt 3,233,766  92 


Dec.  31  1908. 

'"$io,"ob'o"oo 

2,570,000  00 

7,400,000  00 

9,160,000  00 

13,625,000  00 

41,241,600  00 

$74,006,600  00 


Total  increase  in  the  year  1907  In  net 

bonded  debt 

Increase  in  the  year  1908  in  net  funded 

debt $60,434,843  04 

Increase  in  the  year  1908  in  temporary 

debt 20.360,563  08 


$66,158,362  83 


Total  increase  in  the  year  1908  in  net  bonded  debt-.         80,795,406  12 


Total   increase  for   the  years   1907   and 

1908  in  net  funded  debt $123,359,438  95 

Total   increase  for  the   years   1907   and 

1908  in  temporary  debt 23,594,330  00 


Total   increase  for   the  years   1907  and    1908   In   net 

bonded    debt $146,953,768  95 

The  condition  of  the  city's  finances  in  relation  to  Its  borrowing  capacity 
or  margin  for  incurring  further  indebtedness  on  Oct.  1  1908  was  as  follows  : 
1 0  %  of  the  assessed  valuation  of  taxable  real  estate  for  1 908 .  $672 ,241,578  90 

Net  funded  debt 
(chargeable  against 
Constitutional  Limi- 
tation)    $543,869,679  09 

Net  contract  liability 
chargeable  against 
Constitutional  Limi- 
tation)         45,487,533  22 

For  lands  acquired  (es- 
timated)    (charge- 
able against  Consti- 
tutional Limitation)      18,935,961  76 

$608,293,174  07 

Revenue  bonds  of   1902 

issued    in    1905,    out- 
standing Oct.  1  1908.  _         $100,000  00 

Revenue  bonds  of   1903 
issued  in  1905,  out- 
standing Oct.  1  1908^-        5,000,000  00 

Revenue  bonds  of  1904 
issued  in  1905  and 
1907,  outstanding  Oct. 
1    1908 3,249,000  00 

Revenue  bonds  of  1905 
issued  in  1907.  out- 
standing Oct.  1  1908__        7,000,000  00 

Revenue  bonds  of  1906 
Issued  in  1907,  out- 
standing Oct.  1  1908-  -        9,376.210  00 

24,725,210  00 

633.018,384  07 


There  remains  on  Oct.  1  1908  of  the  proceeds  of  the  sale  of 
bonds,  the  following  amount,  which  has  not  been  appor- 
tioned and  transferred  to  the  credit  of  the  various  ac- 
counts on  account  of  which  said  bonds  were  authorized 
to  be  sold 


$39,223,194  83 


Net  funded  debt $537,577,801  03     $598,012,644  07 


a  Includes  $54,250,000  of  General  Fund  Bonds, 
z  Includes  $68,750,000  of  General  Fund  Bonds. 


5,110,361  28 
Estimated  margin  at  Oct.  1  1908 $44,333,556  11 

[Since  the  above  date,  Oct.  1  1908,  the  City  has  placed 
$12,000,000  of  corporate  stock  at  public  sale,  besides  dis- 
posing of  some  small  amounts  to  the  sinking  funds,  and  has 
also  issued  larger  or  smaller  amounts  of  revenue  bonds. — Ed.] 

The  Mayor  goes  on  to  say  that  there  are  three  subjects 
now  uppermost  in  the  public  mind  concerning  which  he  has 
addressed  the  Board  in  previous  messages.  They  are: 
Uncollected  taxes,  the  city  debt,  city  expenditures: 

UNCOLLECTED  TAXES. 

In  my  message  of  Jan.  1905  I  pointed  out  the  danger  to  the  city's  finances 
and  credit  of  making  inadequate  provision  for  uncollectible  taxes,  and 
presented  an  estimate  of  the  arrears  for  which  no  provision  had  been 
made,  amounting  at  that  time  to  over  thirty  million  dollars.  I  appointed 
a  commission  to  consider  this  subject  and  to  suggest  methods  of  more 
prompt   collection. 

As  a  result  of  the  work  of  that  commission,  provision  has  been  made  for 
funding  the  uncollectible  arrears  then  existing,  and  for  adequate  provision 
for  subsequent  uncollectible  arrears.  The  commission  also  recommended, 
and  the  Legislature  enacted,  a  law  for  the  prompt  collection  of  real  estate 
taxes . 

DEBT. 

During  the  last  five  years  the  borrowing  power  of  the  city  has  increased 
197  millions,  or  a  little  more  than  39  millions  a  year  on  the  average.  In 
my  message  of  1905  I  stated  that  debt  for  ordinary  purposes  should  not 
be  incurred  to  the  extent  of  more  than  30  to  35  millions  annually.  I  have 
caused  to  be  prepared  a  statement  of  the  corporate  stock  issued  since 
Jan.  1  1904,  showing  the  amount  issued  for  purposes  to  which  the  city  was 
committed  prior  to  that  date  and  the  amounts  Issued  for  purposes  authorized 
subsequent  to  that  date. 

The  total  issue  of  corporate  stock  has  been  $298,945,094,  and  of  this 
amount  the  sum  of  $151,330,602  was  issued  for  purposes  to  which  the  city 
was  committed  prior  to  1904.  The  remainder,  $146,935,186,  was  issued 
for  purposes  authorized  since  1903,  and  averages  somewhat  less  than  30 
millions  a  year.     The  main  Items  of  the  total  issue  are  as  follows: 

Water $3  9, 625, 098 

Rapid   transit 19,440,825 

Schools 55,638,230 

Public  buildings 27,312,420 

Bndges 40,950,183 

Public  works  (streets  and  roads) 47,995,936 

Docks  and  ferries 41,404,422 

All  other  purposes 26,577,980 

Total $298 ,945,094 

The  same  items  of  the  Issues  for  purposes  authorized  since  Jan.  1  1904 
are  as  follows: 

Water                $21,269,636  14.5 

Rapid  transit 3,389,602         2.32 

Schools    38,787,300  26.4 

Public    buildings 8,546.668  05.83 

Bridges                   514,372  00.35 

Public  works  (streets  and  roads) 22,233,398  15.1 

Docks  and  ferries 35,789,732  24.3 

AH  other  purposes 16,404,478  11.2 

Total $146,935,186      100. 

The  message  calls  attention  to  the  fact  that  over  80%  of 

the  corporate  stock  issued  since  Jan.  1  1904  was  for  schools, 

'  docks   and    ferries,    water   supply   and   foi    re-paving.     In 
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explaining  the  large  increase  in  budget  expenditures ,  Mayor 
McClellan  gives  the  following,  showing  the  first  nine  items, 
which  constitute  80%  of  the  increase  over  the  appropriations 
in  1904: 

BUDGET  INCREASE  1909  OVER  1904. 

%  ot 

Tot. Inc. 

Increase        Budget 

1909  over      of  1909 

1904.  ovcr'04. 

Debt  service  (pr  ncipal,  interest  and  Installments) $17, .511, 788     38.501 

Department   of   Education 6,557,719     14.417 

Police  Department 2,156,401       4.740 

Fire  Department 2,071,265        4.553 

Department  of  Street  Cleaning 1.970,587       4.332 

Charitable  institutions 1,914,401       4.209 

Department  of  Water  Supply,  Gas  and  Electricity 1,711,291       3.762 

Department  of  Health 1,375,467        3.024 

Department  of  Parks 1,319,731        2.910 

These  departments,  he  explains,  have  to  do  with  the  care  of  life,  health, 
education  and  property.  The  difficulty  and  cost  ot  this  duty  areimmensely 
affected  by  the  fact  that  New  York  is  the  great  port  of  entry  for  immigrants, 
and  during  the  last  four  years  and  five  mouths  over  3,700,000  immigrants 
landed  at  this  port.  Many  of  them  became  residents  of  New  York,  more 
of  them  stayed  here  temporarily,  and  stUl  others  passed  through. 

We  have  a  great  duty  thrust  upon  us  to  the  strangers  who  come  to  us 
and  to  their  children.  If  we  fail  to  perform  it,  we  shall  surely  suffer  from 
disease  and  the  demoralization  of  our  institutions. 

In  ending  his  message  the  Mayor  recommends  such  amend- 
ments to  the  Elsberg  law  as  will  encourage  private  capital 
to  extend  our  transit  facilities.  The  following  is  said 
concerning  "municipal  operation": 

So  far  as  it  has  been  in  my  power  I  have  followed  the  policy  declared  In 
the  last  municipal  campaign,  that  municipal  operation  of  public  utilities 
should  be  resorted  to  only  when  private  ownership  fails  to  render  satisfac- 
tory service.  It  was  this  policy  which  resulted  in  taking  over  the  Staten 
Island  Feny  and  the  Thirty-Ninth  Street  Fen-y  and  the  private  water 
companies  of  Staten  Island.  In  operating  these  ferries  at  a  loss  the  city  is 
carrying  out  one  of  its  responsibilities  to  a  part  of  its  people. 

In  signing  the  Elsberg  Rapid  Transit  bill  on  April  26  1906  I  said: 

"If  it  should  prove  that  private  capital  will  not  be  offered  under  these 
conditions,  an  that  the  city,  by  itself,  cannot  construct  and  equip  these 
new  roads,  it  will  be  perfectly  feasible  to  apply  to  the  next  Legislature  for 
a  satisfactory  amendment  to  this  law.  ...  In  the  meantime  the  city 
will  have  had  the  advantage  of  accurately  ascertaining  just  how  much  it 
must  concede  in  order  to  induce  responsible  persons  to  invest  in  its  new 
rapid  transit  routes." 

It  seems  to  me  that  the  time  has  now  come  to  make  such  amendments 
to  the  Elsberg  law  as  will  encourage  private  capital  to  extend  our  transit 
facilities. 

We  have  the  assurance,  moreover,  under  existing  law,  that  the  city's 
nterests  in  such  contracts  will  be  safeguarded  by  a  strict  accounting  system. 

Personal  Property  Assessments  for  1909. — Last  Saturday 

(Jan.   16)   the  Tax  Department  made  public  the  tentative 

personal  tax  list  for  1909.      The  lists  show  a  total  of  $1,- 

259,285,187,   against  $1,425,709,904,   the  tentative   figures 

of  last  year.     In  explaining  this  decrease  of  $166,424,717, 

President  Purdy  says: 

"The  reduction  in  the  tentative  assessment  was  made  prior  to  the  making 
of  the  assessment  rolls  last  year  by  the  cancellation  of  assessments  which 
were  void  or  for  other  reasons  uncollectible,  and  the  tentative  roll  this 
year  represents  a  larger  proportion  which  will  probably  be  held  on  this 
assessment  roll  than  the  tentative  roll  of  last  year.  The  principal  reduction 
is  in  the  assessment  of  natural  persons,  resident  and  non-resident.  The 
assessment  of  resident  corporations  shows  a  slight  Increase  in  amount 
and  a  large  increase  in  number.  ' 

We  give  below  a  table  showing  the  different  classes  of 
property  on  both  this  year's  and  last  year's  lists  in  the 
separate  boroughs: 

OTdinary  Personal  of   -Corporation   Personal Non-Res.    Personal — 

BorovgJis.  Personal.  Estates.         Resident.  Non-Res.  Ordinary.     Saxe  Law 

Manhattan       $  $                    $  S  S                   $ 

1909.. 369,975,862  278,956,895  135,595,400  55,873,000  77,423,340   18,581,255 

1908-. 469,401, 150  287,984,880  133,829,525  58,723,800  136,240,955  34,152,150 
Bronx — 

1909..  41,971,231  4,568,429       2,928,610          196,200          

1908..   24,518,686  3,511,116       3,932.790          

Brooklyn — 

1909. .192,523,645  39,328,510     12,709,285  908,800  225,000 

1908. .192,343,855  42,117.955     11,716,750  898,870  264,100          

Queens — 

1909..    14,915,100  3,538,800       1,970,975  20,000            

1908..   13,912,325  2,993,547       2,262,500          

Richmond — 

1909..     4,754,600  1,720,750           599,500          

1908..     4,873,000  1,350,400           681,550          


Tot.'09.. 624, 140,438  328,113,384   153,803,770  56,801,800     77,844,540  18,581,255 

Tot.'08. .705,049,016  337,957,898  152,423,115  59,622,670  136,505,055  34,1.52,150 

Increase.  1,380,655  

Decrease.   80,908,578       9,844,514            2,820,870     58,660,515  15,570,895 

GRAND  TOTALS  BY  BOROUGHS. 

Manhattan.     TheBroni      Brooklyn.       Queens.     Richmond.  Totals. 

s  $  s  $  s  s 

1909...    936.405,752  49,664,470  245,695,240  20,444,875  7,074,850  1,259,285,187 
1908... 1,120,332,460  31,962,592  247,341,530  19,168,372  6,904,950  1,425,709,904 


Increase 
Decrease 


17,701,878      1,276,503 

1,646,290      


169,900       

183.926,708      1,646,290      106,424,717 

In  our  editorial  columns  on  a  preceding  page  we  give  a 
list,  as  prepared  by  the  Tax  Department,  showing  in  concise 
form  the  character  of  the  personal  property  which  is  taxable 
and  the  character  of  the  property  which  is  exempt. 

United  States  of  Brazil — State  of  Sao  Paulo. — Bonds 
Offered  by  Bankers. — On  a  preceding  page  of  this  week's 
Issue  Sutro  Bros.  &  Co.  of  New  York  are  offering  £200,000 
of  the  £15,000,000  ($75,000,000)  5%  gold  coupon  bonds 
described  in  the  "Chronicle"  of  Dec.  19  1908.  The  })onds 
are  in  denomination  of  £20,  £50,  £100,  £200,  £500  and 
£1 ,000,  and  equivalents  in  francs,  marks,  florins  and  dollars, 
at  fixed  rates  of  exchange — 25.12fr.,  20.40  m.,  12.05  fi.  and 
$4  86.  Date  of  bonds  Jan.  1  1909. 
at  the  National  City  Bank  in  New 
1  1919. 

The  circular  of  Sutro  Bros.  &  Co.  regarding  these  bonds 
contains  the  following: 

We  advise  the  purchase  of  these  bonds,  believing  they  offer  an  unusual 
opportunity  of  large  yield  on  the  investment  and  absolute  safety  of  princi- 
pal. I3elng  payable  both  as  to  principal  and  interest  in  dollars,  francs, 
florins  and  marks  at  fixed  rates  of  exchange,  they  will  command  the  widest 
po.sslble  international  market.  The  bonds  will  be  listed  in  London  and 
New  York. 

By  the  application  of  the  surtax  and  proceeds  of  sales  of  coffee,  as  pro- 
vided for  in  the  contract  between  the  State  of  San  Paulo  and  the  bankers 
who  issued  the  loan.  It  is  estimated  that  the  entire  issue  of  bonds  will  be 
paid  off  In  six  years.     A  market  for  these  bonds  Is  assured  practically  at 


Interest  semi-annually 
York.     Maturity  Jan 


all  times  by  purchases  by  the  State  of  San  Paulo  at  par  or  below.  The 
amount  available  for  such  purchases  is  estimated  at  $12,000,000  to  $16,- 
000,000  a  year.  These  purchases  begin  at  once,  the  surtax  being  remitted 
in  weekly  installments. 

On  the  basis  of  payment  In  six  years,  the  yield  to  the  Investor  at  the  price 
of  95  J4  and  interest  would  be  5.90%.  If  paid  In  two  years  the  bonds  would 
yield  the  Investor  7H/o;  in  three  years,  6.70%;  in  four  years,  6.30%;  in 
Jive  years,  6.05%.  By  the  application  of  the  surtax  and  proceeds  of  sale 
of  coffee,  the  whole  loan  will  be  amortized  in  six  years  and  the  average  life 
of  the  bonds  would  be  only  three  years.  Attention  Is  called  to  the  uncon- 
ditional guaranty  of  principal  and  Interest  of  these  bonds  by  the  Federal 
Government  of  Brazil. 

The  first  coupon  is  payable  July  1  1909  and  on  a  £200  Dond  amounts  to 
£3  15s.  lOd.  Thereafter  coupons  are  payable  at  the  regular  semi-annual 
rate  of  2  M%  .  or  5V;,  per  annum.  Subject  to  prior  sale  and  change  in  price, 
we  offer  £200,000  of  the  above  bonds  at  95  3^  and  interest,  to  yield  5.90% 
if  paid  in  six  years  or  to  yield  5.G0"i  if  carried  to  maturity. 

United  States  of  Mexico — State  of  Durango. — Bonds 
Offered. — A.  B.  Leach  &  Co.  of  New  York  City  have  pur- 
chased and  are  offering  to  investors  $1,600,000  5%  .silver 
coupon  funding  and  water  bonds.  Denominations:  $1,000 
($482  58  U.  S.  currency),  $500  ($241  29  U.  S.  currency) 
and  $100  ($48  25  U.  S.  currency).  Date  Jan.  1  1907.  In- 
terest Juno  30  and  Dec.  31,  payable  in  the  city  of  Mexico,  in 
London,  or  at  the  Chase  National  Bank  in  New  York  City. 
Maturity  Jan.  1  1942,  provision  being  made  for  the  redemp- 
tion of  $103,500  yearly,  callable  by  lot  beginning  Jan.  1 1912. 
The  above  bonds  represent  the  entire  bonded  debt  of  the 
State  of  Durango . 

Washington,  State  of. — Official  Vote  on  Constitutional 
Amendments. — The  official  vote  on  the  two  constitutional 
amendments  defeated  on  Nov.  3  1908  (V.  87,  p.  1435)  was 
as  follows: 

23,371  "for"  to  60,244  "against"  the  amendment  relating  to  the  assessment 

and  taxation  of  property  within  th9  State. 
26,849   "for"  to  52,721  "against"  the  amendment  relating  to  the  exercising 

of  the  power  of  eminent  domain. 

Wilmington,  N.  C. — Purchase  of  Water  Works  Proposed. — 
On  Jan.  11  the  Board  of  Aldermen  adopted  a  resolution  pro- 
viding for  the  appointment  of  an  arbitration  committee  for 
the  purpose  of  ascertaining  the  value  of  the  plant  of  the 
Clarendon  Water  Works  Co.  with  a  view  to  purchasing  the 
same  to  be  used  as  a  nucleus  for  an  enlarged  and  improved 
system  to  be  owned  by  the  city.  The  water-works  company 
recently  refused  an  offer  of  $140,000  made  by  the  city. 


Bond  Calls  and  Redenu>tions. 

Denver,  Col. — Bond  Call. — The  following  bonds  have  been 
called  for  payment  on  Jan.   31: 

STORM  SEWER   BONDS. 

Sub-District  No.  10  ot  the  Capitol  Hill  Storm  Sewer  District  No.  1. 
Bond  No.  15. 

South  Capitol  Hill  Storm  Sewer  District  No.  1.  Bonds  Nos.  30  to  32, 
Inclusive. 

SANITARY  SEWER   BONDS. 

Harman  Special  Sanitary  Sewer   District   No.    1.     Bond   No.    16. 

Highlands  Special  Sanitary  Sewer  District  No.  7.     Bond  No.  28. 

Highlands  Special  Sanitary  Sewer  District  No.  9.     Bond  No.  7. 

IMPROVEMENT   BONDS. 
Capitol  Hill  Improvement  District  No.  4.     Bond  No.  97. 
East  Colfax  Avenue  Improvement  District  No.  1.     Bonds  Nos.  45  to  47, 
Inclusive. 

Eighteenth  Avenue  Improvement  District  No.  1.     Bond  No.  53. 
West  Denver  Improvement  District  No.  1.     Bonds  Nos.  1  to  14,  Inclusive 

PAVING    BONDS. 
Fifteenth  Street  Paving  District  No.  2.     Bond  No.  1. 
Lawrence  Street  Paving  District  No.  1.     Bonds  Nos.  1  and  2. 
Walton  Street  Paving  District  No.  1.     Bond  No.  28, 

Bond  Proposals  and  Negotiations  this  week 

bare  bee^t  as  follows : 

Albion,  Boone  County,  Neb. — Bonds  Voted. — A  proposi- 
tion to  issue  gas  bonds  carried,  according  to  reports,  by  a 
vote  of  154  to  67  at  an  election  held  Jan.  5. 

Ashland,  Ky.— Bond  Sale.— On  Dec.  9  1908,  $21,518  77 
6%  street-paving  bonds  were  disposed  of  at  par  and  accrued 
interest  to  John  Bradley  of  Nashville,  Tenn.  Denomination 
$500.  Date  Nov.  9  1908.  Interest  semi-annual.  Maturity 
Nov.  9  1918,  subject  to  call  1-3  in  four  years  and  1-3  in  seven 
years. 

Auburn,  Lee  County,  Ala. — Bonds  Voted. — On  Jan.  12 
this  town  voted  to  issue  the  $12,000  5%  30-year  water-works 
and  sewerage  bonds  mentioned  in  V.  88,  p.  115.  The  vote 
was  76  to  14.  Date  of  offering  not  yet  determined.  Local 
papers  state  that  $7,000  will  be  issued  for  water-works  and 
$5,000  for  sewerage. 

Auburn,  Nemaha  County,  Neb. — Bond  Election. — On 
March  2  the  electors  of  this  village  will  have  the  opportunity 
of  voting  on  the  question  of  issuing  $54,000  water-works 
bonds  and  $21,000  sewer  bonds. 

Barberton,  Ohio.— Bond  Sale.— On  Jan.  18  $19,604  29 
5%  water-works  bonds  were  sold  to  the  Security  Savings 
Bank  &  Trust  Co.  of  Toledo  at  105.132.  Purchaser  to 
furnish  blank  bonds  and  pay  accrued  interest.  Following  is 
a  list  of  the  bidders  and  the  premiums  offered  by  the  same: 


Sec.S.Bk.&Tr.Co. 
DavIes-BertramCo.,    Cin 
Hayden,  Miller  &  Co.,  Clev. 
N.W.  Harris&  Co.,  N.  Y. 
C.  E.  Denison  &  Co.,  Cleve. 
Seasongood  &  Mayer,  Cin. 

Breed  &  Harrison,  Cin 

Well,  Roth  &  Co.,  Cin 

Hoehler  &  Cummings.  Tol. 

Provident  Savings  Bank  & 

Trust  Co.,  Cincinnati. - 


Toledoa$l,006  00 
1,006  00 
.1,003  00 
995  51 
951  25 
950  81 
939  05 
932  00 
927  00 


890  03 


First  Nat.  Bk.,  Cleveland. ..$873  00 
Otis  &  Hough,  Cleveland...  835  00 
Cltizens'Nat.Bk.,  Woo.ster..  826  00 
W.  J.  Hayes  &  Sons,  Cleve..  825  00 
Barto,  Scott  &  Co.,  Columb.  777  00 
Rudolph  Kleybolte  Co.,  Cin.  687  50 
New  Fh-st  Nat.Bk.,  Columb.   652  75 

W.  R.  Todd  &  Co.,  Cin 627  00 

S.  A.  Kean,  Chicago 103.02 

Western     German     Bank, 

Cincinnati 297  00 


a  Also  furnish  blank  bonds  and  pay  accrued  interest. 

Barnard  School  District  No.  84  (P.  O.  Barnard),  Lincoln 
County,  Kans. — Bonds  Authorized. — This  district  has  author- 
ized the  issuance  of  $15,000  bonds.  >-:^:_^^_.... 
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Barron  County  (P.  0.  Rice  Lake),  Wis. — Bond  Election 
Proposed.- — The  question  of  issuing  insane-asylum  bonds  will 
probally  be  submitted  to  a  vote  in  the  near  future. 

Bartlett,  Williamson  County,  Tex. — Bond  Offering. — 
The  City  Secretary  is  offering  for  sale  the  $4,000  4^% 
15-40-year  (optional)  school-house  bonds  registered  by  the 
State  Comptroller  (V.  87,  p.  1558)  on  Dec.  1  1908.  De- 
nomination $1,000.  Date  Aug.  1  1907.  Interest  semi- 
annual . 

Bayou  Borbeux  Drainage  District  (P.  0.  Plaquemine), 
West  Baton  Rouge  Parish,  La. — Bonds  Not  Yet  Sold. — We 
are  informed  under  date  of  Dec.  15  that  no  award  has  yet 
been  made  of  the  $15,000  5%  coupon  drainage-system-im- 
provement bonds  mentioned  in  V.  87,  p.  828. 

Beaumont,  Tex. — Bonds  Approved. — In  answer  to  our  in- 
quiry as  to  whether  any  action  had  been  taken  in  regard  to 
issuing  the  $50,000  5%  20-40-year  (optional)  wharf  bonds 
voted  on  Oct.  22  (V.  87,  p.  1189),  the  City  Secretary  writes 
us  imder  date  of  Dec.  8  that  they  "have  been  approved  by 
the  Attorney-General's  Department  and  are  now  being 
printed." 

Beechview — Pittsburgh,  Pa. — Vote  on  Annexation. — On 
Dec.  15, 166  of  the  voters  of  Beechview  were  in  favor  of  that 
borough  becoming  a  part  of  Greater  Pittsburgh  on  Jan.  1 
1909,  while  only  18  were  against. 

Belief ontaine,  Ohio. — No  Action  Yet  Taken. — No  steps 
have  yet  been  taken  looking  towards  the  issuance  of  the 
$50,000  infirmary  bonds  voted  on  Nov.  3.     See  V.  87,  p. 131.3. 

Bergen  County  (P.  O.  Hackensack),  N.  J. — Bond  Offering. 
— Proposals  will  be  received  until  2  p.  m.  Feb.  2  by  the 
Finance  Committee  of  the  Board  of  Chosen  Freeholders, 
Edwin  T.  Galloway,  Mryon  V.  Robinson  and  George  Zimmer- 
man, at  the  office  of  William  H.  Taylor,  Clerk,  for  $100,000 
4%  coupon  bonds,  to  acquire  land  and  erect  buildings  for 
county  purposes.  Authority  an  Act  of  the  Legislature 
approved  March  19  1901  and  the  supplements  and  amend- 
ments thereto.  Denomination  $1,000.  Date  Feb.  1  1909. 
Interest  semi-annual.  Maturity  $4,000  yearly  on  Feb.  1 
from  1914  to  1938  inclusive.  Certified  check  on  a  national 
or  State  bank  or  trust  company  for  $5,000,  made  payable 
to  the  "County  Collector  of  Bergen  County,"  is  required. 
The  genuineness  of  the  bonds  will  be  certified  to  by  the 
Columbia  Trust  Co.  of  New  York  City  and  their  validity 
approved  by  Delafield  &  Longfellow  of  New  York  City,  a 
copy  of  whose  opinion  will  be  delivered  to  purchaser.  Ac- 
crued interest  to  be  paid  by  successful  bidder. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Bethlehem,  Northampton  County,  Pa. — Bond  Election. — 
The  ordinance  providing  for  an  election  to  be  held  February 
16  to  vote  on  the  question  of  issuing  the  $175,000  water- 
works bonds  mentioned  in  V.  87,  p.  1436,  has  been  passed 
by  the  Borough  Council  and  approved  by  the  Burgess. 

Binghamton  (P.  O.  Station  C,  Memphis),  Tenn. — Bond 
Election. — An  election  will  be  held  Feb.  11  to  vote  on  the 
question  of  issuing  $25,000  bonds  for  the  construction  of 
sewers  and  drains  and  the  erection  of  an  electric-light  and 
water- works  system  and  plant. 

Buchanan  County  (P.  O.  St.  Joseph),  Mo. — Bond  Election. 
— An  election  will  be  held  Jan.  26  to  vote  on  the  question 
of  issuing  $100,000  4%  10-year  jail-construction  bonds . 

Bullock  Coimty  (P.  O.  Union  Springs),  Ala. — Bond  Sale. — 
On  Jan.  16  the  $100,000  30-year  gold  coupon  road-improve- 
ment bonds  described  in  V.  88,  p.  115,  were  awarded  to 
Steiner  Bros,  of  Birmingham  at  104.60  for  5s.  Bids  were 
also  received  from  John  Nuveen  &  Co.  of  Chicago,  the  Wm. 
R.  Compton  Bond  &  Mortgage  Co.  of  St.  Louis  and  A.  J. 
Hood  &  Co.  of  Detroit.  Several  other  offers  were  also 
received  but  they  were  not  considered. 

Byesville,  Guernsey  Coimty,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Jan.  29  by  Elmer  E. 
Green,  Village  Clerk,  for  the  following  5%  coupon  assess- 
ment bonds: 

$9,337  41   Main     ;treet    bonds.      Authority     Section    91,    Municipal    Code 
of    1902. 
8,654  29  Depot   Street   bonds.     Authority    Section    51,    Municipal    Code 
of    1902. 

Date  June  1  1908.  Interest  annually  at  the  Village 
Treasurer's  office.  Maturity  part  of  each  issue  yearly  on 
June  1  from  1909  to  1918  inclusive.  Bonds  are  free  from 
all  taxes.  Bid  to  be  made  on  each  issue  separately  and  be 
accompanied  by  a  ceritfied  check  for  $500,  made  payable 
to  the  Village  Treasurer.  Delivery  within  ten  days  from 
the  time  of  award.  The  amount  of  bonds  to  be  issued 
may  be  reduced  by  the  amount  of  assessments  paid  in  cash 
prior  to  the  date  of  sale.     Purchaser  to  pay  accrued  interest. 

Cabell  County  (P.  O.  Huntington),  W.  V^.—No  Action 
Yet  Taken. — Up  to  Dec.  17  1908  no  steps  had  yet  been  taken 
looking  towards  the  re-offering  of  the  $240,000  road  and 
bridge  bonds  offered  without  success  (V.  86,  p.  241)  on 
Sept.  2  1907.  I 


Cambridge,  Mass. — Bond  Sales  for  the  Year  1908. — This 
city  during  the  year  1908  issued  bonds  aggregating  $749,000. 
We  give  a  complete  list  below,  including  the  issues  that  we 
have  already  reported  sold: 


Amoutit. 

Purpose.      Int 

Rate 

Date. 

Mafij. 

PurchaseT. 

Price. 

$10,000 

City 

4 

Jan. 

1908 

1918 

Merrill,  Oldham  &  Co. 

100 

:j4,0()o 

Street 

4 

Jan. 

1908 

1928 

do         do 

100 

100,000 

City 

4 

May 

1908 

1918 

E.  H.  Rollins  &  Sons. 

103.576 

20,000 

Water 

4 

June 

1908 

1928 

Estabrook  &  Co. 

106.114 

.■50,000 

City 

4 

June 

190S 

1918 

do        do 

103.588 

45,000 

Bridge 

4 

Aug. 

1908 

1948 

do        do 

107.35 

7 ,000 

City 

4 

Aug. 

1908 

1918 

City  Treas.  for  Cem.Fd 

100 

12,000 

St  reet 

4 

Aug. 

1908 

1928 

Estabrook  &  Co. 

104.50 

25.000 

Sewer 

4 

Aug. 

1908 

1938 

do         do 

106 

30,000 

Street 

4 

Aug. 

1908 

1928 

do         do 

104.50 

30,000 

Park 

4 

Aug. 

1908 

1948 

R.  L.  Day  &  Co. 

106.75 

20,000 

Hospital 

4 

Aug. 

1908 

1928 

do         do 

104.50 

10,000 

■Water 

4 

Aug. 

1908 

1938 

do         do 

106 

7,000 

Water 

4 

Aug. 

1908 

1938 

do        do 

107.50 

12,000 

Park 

4 

Nov. 

1908 

1948 

do         do 

108.63 

5,000 

Sewer 

4 

Dec. 

1908 

1938 

City  Treas. tor  Cem.Fd. 

100 

12,000 

Sewer 

4 

Dec. 

1908 

1938 

Crocker  &  Fisher 

108.27 

40,000 

School-house 

3M 

Dec. 

1908 

1928 

E.  H.  Rollins  &  Sons. 

101.097 

Temporary  Loans. — The  city  negotiated  $905,000  tempor- 
ary loans  in  1908.  All  of  these  were  paid  before  Dec.  31  1908. 
Cambridge,  Furnas  County,  Neb.— Sorarfs  Not  Sold. — Up 
to  Jan.  7  no  award  had  yet  been  made  of  $25,000  5%  5-20- 
year  (optional)  water  bonds  for  which  bids  were  asked  until 
Jan.  2.  Authority  Section  XV,  Article  1,  Chapter  14,  Com- 
piled Statutes  for  1907;  also  vote  of  190  to  47  at  election 
held  Nov.  10  1908.  Denomination  $1,000.  Date  Jan.  2 
1909.  Interest  annually  at  the  Nebraska  fiscal  agency  in 
New  York  City. 

Canajoharie,  Montgomery  County,  N.  Y. — Bond  Sale. — 
The  Canajoharie  National  Bank  of  Canajoharie  recently 
bought  the  following  bonds  at  par: 

§2,800  5%  Conduit  bonds.     Denomination  $500,  except  one  bond  of  $300. 

Date  Jan.  1  1909.     Interest  annual.     Maturity  one  bond  yearly 

beginning  Jan.  1  1914. 

5,000  4.20%  paving  bonds.     Denomination  $500.     Interest  annually  on 

Jan.  20.     Maturity  $500  yearly  from  1910  to  1919  inclusive. 

Carbon  Hill  School  District  (P.  O.  Carbon  Hill),  Hocking 
County,  Ohio. — Bonds  Defeated. — An  election  held  Jan.  9 
resulted  in  the  defeat  of  a  proposition  to  issue  $4,000  building 
bonds. 

Carl  Junction,  Jasper  County,  Mo. — Bonds  Voted. — The 
proposition  to  issue  the  $9,900  (not  $10,000  as  at  first  re- 
ported) 6%  water-works  bonds  carried  by  a  vote  of  222  to  12 
at  the  election  held  Jan.  4.  We  are  advised  that  these  se- 
curities will  be  offered  for  sale  as  soon  as  the  "preliminaries 
are  arranged." 

Central,  Pickens  County,  S.  Q.—Bond  Sale. — The  $10,000 
6%  20-year  school-building  bonds  mentioned  in  V.  87,  p. 
1558,  have  been  sold,  we  are  advised,  through  the  Robinson- 
Humphrey  Co.  of  Atlanta  at  par.  Denomination  $500. 
Date  Jan.  1  1909.     Interest  semi-annual. 

Chattooga  County  (P.  O.  Summerville),  Ga. — Bonds 
Voted. — At  the  election  held  Dec.  19  1908,  1,835  voters  were 
in  favor  of  issuing  the  $55,000  5%  court-house-construction 
bonds  mentioned  in  V.  87,  p.  1558.  There  were  110  votes 
cast  against  the  proposition. 

Chehalis,  Wash. — Bonds  Not  Yet  Sold. — No  sale  has  yet 
been  made  of  the  $175,000  gravity-water-system  bonds, 
mention  of  which  was  made  in  V.  87,  p.  1255. 

Cheyenne,  Wyo. — No  Action  Yet  Taken. — Up  to  Dec  19 
1908  no  action  had  been  taken  in  the  matter  of  issuing  the 
$500,000  10-30-year  (optional)  water-works-extension  bonds 
voted  on  Nov.  3  1908.— V.  87,  p.  1313. 

Chicago,  111. —  Warrant  Sale. — This  city  has  sold  the  fol- 
lowing warrants: 

$2,550,000  AyiTo  school  tax  revenue  warrants  to  be  issued  in  Feb..  March 
and  April.     They  will  mature  in  from  thirty  to  ninety  days 
from  the  date  of  their  issuance. 
3,270.000  4%  corporate  tax  revenue  warrants  redeemable  in  about  one 
year  from  the  date  of  their  issuance. 

Coalinga,  Fresno  County,  Cal. — Bond  Election. — An  elec- 
tion will  be  lield  Jan.  26  to  vote  on  the  question  of  issu- 
ing 5%  1-40-year  (serial)  bonds  as  follows:  $35,000  for 
sewers,  $10,000  for  streets  and  $5,000  for  the  fire  department. 

Coke  County  (P.  0.  Robert  Lee),  Tex. — Bond  Election. — 
At  an  election  to  be  held  Jan.  30  the  voters  will  decide  on 
the  i.ssuance  of  $35,000  5%  40-year  bonds  for  general  road 
and  bridge  purposes. 

Columbia  County  (P.O.  Hudson) ,  N.  Y. — Bond  Offering. — 
E.  Washburn  Scovill,  County  Treasurer,  will  offer  at  public 
auction  at  1:30  p.  m.  Jan.  29  an  is.sue  of  $60,000  4i^% 
registered  bonds.  Denomination  $5,000.  Interest  Jan.  1 
and  July  1  in  New  York  exchange.  Maturity  $10,000  yearly 
on  Jan.  1  from  1920  to  1925  inclusive. 

Columbia  Township  (P.  O.  Columbia  Station),  Lorain 
County,  Ohio. — Bond  Sale. — An  issue  of  $2,500  5%  road- 
improvement  bonds  was  sold  on  Jan.  16  to  the  New  First 
National  Bank  of  Columbus  at  103.116.  Following  are  the 
bids: 

New  1st  Nat.  Bk.,  Colum--$2,577  90|  W.  J.  Hayes  &  Sons.  Cleve. $2,546  00 
Hayden.  Miller  &  Co.,  Clev.  2,653  50| 

Denomination  $125.  Date  March  15  1909.  Interest 
semi-annual.     Maturity  1920. 

Crestline , Crawford  Co., Ohio. — Bo7id  Offering. — Proposals 
will  be  received  until  12  m.  to-day  (Jan.  23)  for$9,000  4% 
refunding  bonds.  Authority,  Section  2707,  Revised  Stat- 
utes. Denomination  $500.  Date  Oct.  1  1908.  Interest 
semi-annual.  Maturity  $1,000  yearlv  on  Oct.  1  from  1915 
to  1923  inclu-sive.  Certified  check  for  10%  of  the  bonds  bid 
for,  payable  to  the  Village  Trea.surer,  is  required.  Purchaser 
to  pay  accrued  interest.     L.  J.  Lindsay  is  Village  Clerk. 
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Culpeper  County  (P.O.  Culpeper),  Ya.—Bond  Offering.— 
Proposals  will  be  received  until  12  m.  Jan.  26  by  W.  E.  Coons, 
County  Clerk,  for  $25,000  5%  coupon  Stevensburg  Road 
District  bonds.  These  securities  are  part  of  an  issue  of 
$45,000  bonds  authorized  at  an  election  held  June  19  1907. 
Denomination  $500.  Date  Jan.  1  1909.  Interest  annual. 
Maturity  $5,000  on  Jan.  1  in  each  of  the  years  1929,  1933, 
1936,  1938  and  1940.  Certified  check  for  5%  of  bonds  bid 
for  is  required.  Bonds  to  be  delivered  within  fifteen  days 
from  time  of  award. 

Cumberland  County  (P.  O.  Bridgeton,)  N.  J. — Bond 
Offering. — Proposals  will  be  received  until  2  p.  m.  Jan.  27 
by  Edward  P.  Bacon,  County  Collector,  for  $120,000  4% 
coupon  (with  privilege  of  registration)  building  bonds.  De- 
nomination $1,000.  Date  Jan.  2  1909.  Interest  semi- 
annually at  the  office  of  the  County  Collector.  Maturity 
Jan.  2  1939.  Bonds  are  tax-exempt.  Certified  check  for 
1%  of  bid,  payable  to  the  County  Collector,  is  required. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Note  Sale. — 
On  Jan.  22  the  four  issues  of  5%  road-improvement  notes 
aggregating  $100,450,  described  in  V.  88,  p.  172,  were 
awarded,  it  is  stated,  to  the  First  National  Bank  of  Cleve- 
land for  $105,470— the  price  thus  being  104.997.  The 
award  was  originally  made  to  the  Provident  Savings  Bank 
&  Trust  Co.  of  Cincinnati,  but  subsequently  rescinded  on 
the  ground  that  the  checks  accompanying  that  bid  were 
conditional. 

Dekalb  County  (P.  O.  Decatur),  Ga. — No  Bond  Election. — 
We  are  advised  that  the  reports  that  this  county  propo.ses 
to  hold  an  election  to  vote  on  the  issuance  of  $300,000  road 
bonds  are  erroneous. 

Delaware,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Jan.  30  by  F.  D.  King,  City  Auditor,  for 
the  following  5%  coupon  bonds: 

$9,086  Olstreet  improvement  bonds.     Denominations  $1,000  and  ?86  01. 

Maturity  S86  01  on  March  1  1910  and  $1,000  yearly  on  Marcii  1 

from  1911  to  1919  inclusive. 
20,750  89  West  Lincoln  Ave.  improvement  bonds.      Denominations  $1,000 

and  $750  89.      Maturity  $2,750  89  on  Marcli  1   1910  and  $2,000 

yearly  on  Marcli  1  from  1911  to  1919  inclusive. 

''^  The  above  bonds  are  to  be  dated  not  later  than  March  1 
1909.  Interest  semi-annually  at  the  depo.sitary  of  the  Sink- 
ing Fund  in  Delaware.  The  successful  bidder  will  be  re- 
quired to  pay  for  the  transcript  of  the  proceedings  at  the  legal 
rate,  if  same  is  desired. 

Delhi  Township  School  District,  Hamilton  County,  Ohio. 

— Bonds  Voted, — According  to  reports  in  local  papers,  a 
proposition  to  issue  $7,500  school-house  bonds  carried  by  a 
vote  of  32  to  11  at  an  election  held  Dec.  17  1908. 

Denton,  Denton  County,  Tex. — Bond  Sale. — A.  B.  Leach 
&  Co.  of  Chicago  bought  ."1512,500  5%  10-40-year  (optional) 
sewerage  bonds  on  Jan.  1  at  102.  Denomination  $500. 
Date  Jan.  1  1909.     Interest  semi-annual. 

Denver  School  District  No.  1  (P.  O.  Denver),  Col. — No 
Bond  Election. — On  Jan.  16  the  electors  of  this  district  voted 
down  the  proposition  to  call  an  election  to  vote  on  the 
question  of  issuing  $1,000,000  bonds. 

Donnybrook,  Ward  County,  N.  B.— Bonds  Voted. — Of  a 
total  of  41  votes  cast  at  an  election  held  Dec.  29  1908  30 
were  in  favor  of  a  proposition  to  issue  $3,000  7%  20-year 
water-works  bonds. 

Dorr  School  District  (P.O.  Dorr) ,  Allegan  County,  Mich.— 
Bonds  to  Be  Offered  Shortly. — We  are  informed  that  this  dis- 
trict will  be  on  the  market  "next  season"  with  an  issue  of 
bonds. 

Douglas  County  (P.  O.  Omaha),  Neb.— Bond  Sale.—Oi 
the  $1,000,000  4%  coupon  court-house-construction  bonds, 
bids  for  which  were  received  on  Oct.  15  1908  (V.  87,  p.  1492), 
$200,000  have  been  awarded  to  N.  W.  Halsey  &  Co.  of 
Chicago  and  $800,000  have  been  sold  to  the  State  of  Nebi-aska 

Doyiestown  School  District  (P.  O.  Doylestown),  Wayne 
County,  Ohio.— Bo?id  Offering.— The  Board  of  Education 
will  sell  at  public  auction  Jan.  30  $14,000  5%  coupon  school- 
building  bonds.  Authority  Section  3991-92  Revised  Sta- 
tutes. Denomination  $500.  Interest  semi-annually  on 
March  1  and  Sept.  1  at  the  office  of  the  District  Treasurer 
in  Doylestown.  Maturity  $500  each  six  months  from  March 
1  1910  to  Sept.  1  1923  inclusive.  Bonds  are  exempt  from 
taxation.  Bonded  debt  $2,000.  A.s.sessed  valuation  $350,- 
000.     W.  A.  Purceil  is  Clerk  of  the  Board  of  Education. 

Doylestown  School  District  (P.  O.  Doylestown),  Bucks 
County,  Pa.— iVo^e  S<de.—Wc  are  informed  that  the  $4,000 
loan  recently  negotiated  by  this  district  was  borrowed  on 
a  note  and  not  by  the  issuance  of  bonds  as  reported  in  V.  88, 
p.  115. 

East  Liverpool  School  District  (P.  O.  East  Liverpool), 
Ohio. — Bond  Offering. — -Proposals  will  be  received  until 
1  p.  m.  Feb.  1  by  W.  E.  Dunlap,  Clerk  Board  of  Education, 
for  the  $69,000  4%  coupon  school  building  and  site-purchase 
bonds  voted  (V.  87,  p.  1256)  on  Nov.  3  1908.  Authority, 
Section.s  3991  and  3992,  Revised  Statutes.  Denomination 
$1,000.  Date  Feb.  1  1909.  Interest  semi-annually  at  the 
First  National  Bank  of  East  Liverpool.  Maturity  $3,000 
yearly  on  Feb.  1  from  1925  to  1947  inclusive.  Bid  to  be 
made  on  blank  form  furnished  by  the  Clerk  Board  of  Educa- 
tion and  beaccompanled  by  a  certified  check  for  $1,000, 
made  payable  to  the  Board  of  Education.  Proposals  to  be 
unconditional.     Accrued  interest  to  be  paid  by  purchaser. 


The  genuinene.ss  of  the  bonds  will  be  certified  to  by  the 

United  States  Mortgage  &  Trust  Co.  of  New  York  City. 

Eastchester   (P.   0.  Tuckahoe),  N.   Y. — Bond  Bids. — In 

addition  to  the  successful  bid  of  par  and  accrued  interest 

for  3.95s,   submitted  on  Jan.    14   by   the  People's  Savings 

Bank  of   Yonkers  for  the  $81,942  09  registered  ditch  and 

drain  bonds  offered  on  that  day  (V.  88,  p.  173),  the  following 

offers  were  also  received: 

Geo.  M.  Hahn,  New  York  (tor  4s) 100.0.3 

Lawrence  Barnum  &  Co.,  New  York  (for  4s) 100.021 

Adams  &  Co.,  New  York   (for  4.05s) 100.164 

N.  W.  Harris  &  Co.,  New  York   (for  4.05s) 100.10 

O'Connor  &  Kaliler,  New  York  (for  4.10s) 100.10 

H.  L.  Crawford  &  Co.,   New  York   (for  4.09s) par 

Lee,  Hiffginson  &  Co.,  New  York  (for  4.10s) 100.079 

Edmund  Seymour  &  Co.,  New  York  (for  4.10s) 100.029 

N.  W.  Halsey  &  Co.,  New  York  (for  4.10s) 100.03 

R.  M.  Grant  &  Co.,  New  York  (for  4.10s) 100.019 

Farson,  Son  &  Co.,  New  York  (for  4.20s) 100.256 

W.  J.  Hayes  &  Sons,  Cleveland  (for  4.25s) 100.02 

Mt.  Vernon  Trust  Co.  (for  4.50s) par 

Easton  School  District  (P.  O.  Easton),  Northampton 
Coimty,  Pa. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  March  1  by  John  J.  Seip,  Secretary  of  Board  of 
Control,  for  $65,000  33^%  coupon  school-improvement 
bonds.  Denomination  $1,000,  $500  and  $200.  Date  March 
1  1909.  Interest  semi-annually  at  the  office  of  the  City 
Treasurer.  Maturity  twenty  years,  subject  to  call  after 
ten  years.  Bonds  are  free  from  taxes.  Certified  check  (or 
cash)  for  2%,  payable  to  the  District,  is  required.  These 
bonds  were  offered  without  success  on  Jan.  9. 

Elko  County  (P.  O.  Elko),  TSev.—Bond  Sale.— The  Hen- 
derson Banking  Co.  of  Elko  was  the  successful  bidder  on 
Jan.  16  for  the  $100,000  6%  gold  court-house  and  jail- 
construction  and  site-purchase  bonds  described  in  V.  88, 
p.  115. 

Eimira,  Chemung  County,  N.  Y.— Bonds  Proposed. — The 
committee  of  the  whole  of  the  Common  Council  has  under 
consideration  an  application  made  by  the  Board  of  Educa- 
tion for  authority  to  issue  $100,000  bonds  to  enlarge  the 
Academy. 

Enterprise,  Wallowa  County,  Ore. — Warrant  Sale. — In 
connection  with  the  $30,000  5%  10-20-year  (optional)water- 
works-.system-construction  bonds  offered  without  success  on 
Oct.  20  1908  (V.  87,  p.  1373)  the  City  Recorder  informs  us 
that  he  is  about  to  award  the  contract  for  the  construction 
of  said  water  system  and  that  the  work  will  be  paid  for  by 
an  issue  of  warrants. 

Euclid,  Cuyahoga  County,  Ohio. — Bonds  Authorized. — The 
City  Council  on  Dec.  14  passed  an  ordinance  providing  for 
the  issuance  of  $15,000  4i/^%  coupon  bonds  for  the  purpose 
of  erecting  water- works  and  supplying  water.  Denomina- 
tion $l,OO0.  Date  Dec.  29  1908.  Interest  April  1  and  Oct. 
1  at  the  office  of  the  Euclid  Banking  Co.  of  Euclid.  Ma- 
turity on  Oct.  1  as  follows:  $1,000  in  even  years  and  $2,000 
in  odd  years  from  1910  to  1919  inclusive. 

Everett,  Mass. — Temporary  Loan. — On  Jan.  15  the  $60,- 

000  notes  mentioned  in  last  week's  issue  were  awarded  to 
Blake  Bros.  &  Co.  of  Boston  at  3.23%  discount.  Maturity 
$30,000  on  Oct.  20  1909  and  $30,000  on  Nov.  20  1909.  Fol- 
lowing are  the  bids: 

Discount.]  Discount. 

Blake  Bros.  &  Co 3.23%  (First  National  Bank 3.29% 

Loring,  Tolman  &  Tupper.  .•3.28%  |  American  Banking  Co 3.47% 

*And  $1  premium. 

The  above  bidders  are  all  of  Boston. 

Florence,  Fremont  County,  Col. — Bonds  Voted  and  Sold. — 
An  election  held  Jan.  13  resulted  in  a  vote  of  100  "for"  to 

1  "against"  the  issuance  of  $85,000  5%  10-20-year  (optional) 
refunding  water-works  bonds.  As  reported  by  us  in  V.  87, 
p.  1559,  these  securities  were  disposed  of  during  the  month 
of  Nov.  1908  to  the  Harris  Trust  &  Savings  Bank  of  Chicago 
at  par  and  accrued  interest. 

Forsyth  Township  School  District  (P.  O.  Princton), 
Marquette  County,  Mich. — Bonds  Awarded  in  Part. — Of  the 
$10,000  bonds  (the  unsold  portion  of  the  i.ssue  of  $33,500 
5%  school-building  bonds  mentioned  in  V.  87,  p.  149  2), 
$2,000  have  been  (disposed  of. 

Pruitvale  School  District ,  .Alameda  County,  Cal.—Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.  Jan.  25 
by  the  Board  of  Supervisors,  John  P.  Cook,  Clerk  (P.  O. 
Oakland),  for  the  $100,000  5%  1-20-year  (serial)  school- 
building  bonds  recently  authorized  by  a  vote  of  323  "for" 
to  48  "against."  Denomination  $1,000.  Interest  semi- 
annually on  March  1  and  Sept.  1.  Certified  check  (or  cash) 
for  2%  of  bid,  payable  to  the  Chairman  of  Board  of  Super- 
visors, is  required. 

Fulton,  N.  Y. — Bonds  Not  Yet  Sold. — We  are  informed 
under  date  of  Dec.  12  that  no  award  has  yet  been  made  of 
the  $10,000  4%  registered  school-building  bonds  offered 
without  success  on  July  1.     See  V.  87,  p.  366. 

Bond  Offering. — Proposals  will  be  received  until  8  p.  m. 
Jan.  29  by  O.  S.  Bogardus,  City  Chamberlain,  for  $5,000 
4%  registered  .sewer-construction  bonds.  Authority  Chapter 
63,  Laws  of  1902.  Denomination  $500.  Date  Feb.  1 
1909.  Interest  semi-annually  at  the  office  of  the  City 
Chamberlain.  Maturity  $1,000  yearly  on  Jan.  1  from  1914 
to  1918  inclusive.  Bonds  arc  tax-exempt.  Certified  check 
for  $500,  payable  to  the  City  Chamberlain,  is  required. 

Gallatin  County  (P.  0.  Bozeman),  Mont. — Bond  Offering. 
— Proposals    will  be   received    until    10:30  Ja.   m.   Jan.  28 


Jan.  23  1909.] 


THE  CHRONICLE 


247 


I 


by  W.  E.  Brandenburg,  Clerk  of  Board  of  County  Com- 
missioners, for  $35,000  4J^%  coupon  jail-construction  bonds. 
Denomination  $1,000.  Date  July  1  1909.  Interest  .semi- 
annually at  the  office  of  the  County  Treasurer,  or,  at  the 
option  of  the  holder,  at  some  bank  in  New  York  City  to  be 
designated  by  the  Board  of  Commissioners.  Maturity  July 
1  1929.  Certified  check  or  certificate  of  deposit  of  $1,000, 
payable  to  the  County  of  Gallatin,  is  required.  Delivery 
July  1  1909.  Purchaser  to  furnish  blank  bonds  at  his  own 
expense. 

Gillett,  Oconto  County,  Wis. — Bond  Sale. — The  $.3,800 
5%  registered  village-hall  and  fire-engine-house  bonds  men- 
tioned in  V.  87,  p.  1256,  have  been  awarded  to  the  Oconto 
National  Bank  of  Oconto  at  par  and  accrued  interest.  De- 
nomination $500.  Date  Dec.  22  1908.  Interest  Feb.  and 
Aug.  Maturity  part  yearly  from  1910  to  1916  inclusive. 
The  bonds  were  delivered  Jan.  15. 

Grand  Rapids  School  District  (P.O.  Grand  Rapids) ,  Mich. 

— Bond  Offering. — Proposals  will  be  received  until  12  m. 
March  1  by  Thomas  D.  Perry,  Secretary  Board  of  Education, 
for  the  $100,000  4  3/^%  coupon  school-building  and  site- 
purchase  bonds  mentioned  in  V.  87,  p.  830.  Authoi'ity  an 
Act  of  the  Legislature  approved  June  6  1905.  Denomina- 
tion $1,000.  Date  Sept.  1  1908.  Interest  semi-annually  in 
New  York  exchange  at  the  office  of  the  Treasurer  of  the 
Board  of  Education.  Maturity  on  Sept.  1  as  follows: 
$75,000  in  1914  and  $25,000  in  1918.  An  unconditional 
certified  check  for  3%  of  bonds  bid  for,  payable  to  the  Pre.si- 
dent  of  the  Board  of  Education,  is  required.  Purchaser  to 
pay  acci'ued  interest. 

Bonds  Proposed. — The  Committee  on  Ways  and  Means 
has  recommended  that  the  Common  Council  authorize  the 
issuance  of  $50,000  4%  high-school-building  and  site-pur- 
chase bonds.  Date  Feb.  1  1909.  Interest  semi-annual. 
Maturity  $25,000  on  Sept.  15  in  each  of  the  years  1915  and 
1916. 

Guilford  County  (P.  0.  Greensboro),  No.  Car. — Bond  Sale. 
— The  Security  Trust  Co.  of  Spartanburg,  offering  110.068, 
was  the  successful  bidder  on  Jan.  18  for  the  $55,000  5% 
coupon  highway-improvement  bonds  described  in  V.  88, 
p.  173.     The  following  proposals  were  received: 

Security  Trust  Co.,  Spar-  I  Robinson-Humphrey  Co., 

tanburg   S60, 537  401      Atlanta    $59,430  50 

MacDonald,  McCoy  &  Co..  |  Southern  Life  &  Trust  Co., 

Chicago    60,240  001      Greensboro    59,060  00 

Thos.  .1.  Bolder  Co.,  Chic.   59,950  001  Security  Saving's  Banli   & 

Woodin,  McNear  &  Moore, 


I      Trust  Co.,  Toledo 
Chicago 59,901  OOlWeil,  Roth  &  Co.,  Clnc_ 


Union    Savings    Bank     & 

Trust  Co.,  Cincinnati-.    59,878  501 


.58,900  00 
58,333  00 


A.    G.    Edwards    &   Sons, 

St.  Louis 57,340  00 


Seasongood&Mayer.  Cinc-    59,502  00  |  Western  German  Bk., Cine.  56,996  00 
E.H.Rollins  &  Sons,  Bost.   59.440  70  |  American  Trust  Co.,  Char- 
Bumpus-Stevens  Co.,  Det.   59,444  0()|      lotte 56.58125 

Bids  were  also  received  from  the  following  but  we  are 
advised  that  they  were  all  declared  irregular:  C.  H.  Coffin, 
John  Nuveen  &  Co.  and  S.  A.  Kean,  all  of  Chicago.  Otis 
&  Hough  of  Cleveland,  the  Wm.  R.  Compton  Bond  &  Mort- 
gage Co.  of  St.  Louis  and  C.  A.  Bray  of  Greensboro.  Ma- 
turity   June    1    1933. 

^.Hamlin,  Tex.— Bonds  Voted.— The  issuance  of  $25,000  5% 
5-40-year  ((optional)  water-works  bonds  was  authorized  by 
a  vote  of  94  to  22  at  an  election  held  Dec.  29  1908.  These 
bonds,  we  are  advised,  will  probably  be  placed  on  the 
market  some  time  in  Februaiy. 

Hanover  Township,  Luzerne  County,  Pa. — Bonds  Offered 
by  Bankers. — Forrest  &  Co.  of  Philadelphia  are  advertising 
for  sale  an  a  preceding  page  of  this  issue  $50,000  5.40% 
coupon  (with  privilege  of  registration)  school  bonds.  De- 
nomination $.500.  Interest  May  1  and  Nov.  1  at  the 
Wj^oming  Vallev  Trust  Co.  in  Wilkes-Barre.  Maturitv  on 
Nov.  1  as  follows:  $4,000  yearly  from  1914  to  1924  inclusive 
and  $6,000  in  1925.  Total  debt,  including  this  issue, 
$113,739  58.  Assessed  valuation  $18,677,140.  Real  valua- 
tion (estimated  $25,000,000.) 

Hannibal,  Marion  County,  Mo. — Bonds  Voted. — An  elec- 
tion held  Jan.  14  resulted  in  a  vote  of  1,129  "for"  to  456 
"against"  the  issuance  of  $75,000  city-hall  bonds.  The 
details  of  the  bonds  will  be  determined  upon  at  the  next 
meeting  of  the  City  Council,  which  will  be  held  Feb.  1. 

Haskell,  Haskell  County,  Tex. — Bonds  Voted. — By  a 
vote  of  179  to  27  the  issuance  of  5%  20-40-year  (optional) 
bonds  was  authorized  for  the  following  purposes  on  Dec.  31 
1908:  .$23,000  for  water-works,  $7,000  for  sewerage  and 
$5,000  for  .streets. 

Hawkinsville ,  Pulaski  County,  Ga. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Jan.  25  b}^  J.  F.  Coney, 
Chairman  of  Bond  Commission,  for  $15,000  5%  electric-light 
bonds.  Denomination  $1,000.  Date  Jan.  1  1909.  Interest 
annually  in  Hawkinsville.  Maturity  thirty  years.  Bonds 
are  free  from  municipal  taxation.  Certified  check  for  5% 
of  the  amount  bid  for,  payable  to  J.  F.  Coney,  Chairman  of 
Bond  Commission,  is  required.  Official  circular  states  there 
has  never  been  any  default  in  the  payment  of  principal  or 
interest . 

Henning  Independent  School  District  No.  106,  Ottertail 
County,  Minn. — Bond  Offering. — Proposals  will  be  received 
until  7:30  p.  m.  Jan.  30  by  the  Board  of  Education,  for 
$6,000  6%  bonds.  Denomination  $500.  Date  Feb.  15 
1909.  Interest  annual.  Maturity  five  years.  Certified 
check  for  $300  is  required.  Syver  Vinje  is  Clerk  of  the  Board 
of    Education. 


Highland  Park  School  District  No.  5,  Henrico  County,  Va. 

— Bond  Offering. — Proposals  will  be  received  until  12  m. 
Jan.  26  by  G.  W.  Bahlke,  Chairman  of  School  Board,  900 
East  Broad  St.,  Richmond,  for  $30,000  5%  coupon  or  regis- 
tered school  bonds.  Date  Jan.  1  1909.  Interest  semi-an- 
nual.    Maturity  thirty  years,  subject  to  call  after  five  years. 

Hutchinson  School  District  (P.  O.  Hutchinson),  Reno 
County,  Kan. — Bonds  Defeated. — An  election  held  Dec.  9 
resulted  in  the  defeat  of  a  proposition  to  issue  $100,000  schoo 
bonds. 

Imperial  Valley  Union  High  School  District  (P.  O.  Im- 
perial), Imperial  County,  Cal. — Bonds  Voted. — At  an  election 
held  Jan.  9  the  electors  authorized  the  issuance  of  the  $40,000 
6%  high-school-building  and  site-purchase  bonds  mentioned 
in  V.  87,  p.  1374.  The  vote  was  198  to  5.  Denomination 
$3,000,  except  one  bond  of  $1,000.  Maturity  $3,000  yearly 
from  seven  years  to  nineteen  years  inclusive  and  $1,000  in 
twenty  years. 

Independence,  Jackson  County,  Mo. — Bonds  Defeated. — 
An  election  held  Nov.  17  resulted  in  the  defeat  of  propositions 
to  issue  $15,000  bonds  to  purchase  grounds  for  a  city  hall 
and  parks  and  $10,000  bonds  for  a  public  market  place. 
The  vote  was  337  "for"  to  504  "against"  the  former  issue 
and  422  "for"  to  432  "against"  the  latter  issue. 

Inman  School  District  (P.  O.  Inman),  McPherson  County, 
Kans. — Bonds  Voted. — Papers  state  that  an  election  held 
recently  resulted  in  favor  of  a  proposition  to  issue  $10,000 
school-house  bonds. 

Jackson  Township,  Seneca  County,  Ohio. — Bonds  Voted. — 
According  to  local  papers,  an  election  held  recently  resulted  in 
favor  of  the  issuance  of  $75,000  road- improvement  bonds. 

Jasper  School  District,  Imperial  County,  Cal. — Bond 
Election. — An  election  will  be  held  Jan.  30,  it  is  stated,  to 
vote  on  the  question  of  issuing  $3,000  bonds. 
.  Jefferson  County  (P.  O.  Monticello),  Fla. — Bond  Sale. — 
Reports  state  that  on  Jan.  5  the  Robinson-Humphrey  Co. 
of  Atlanta  purchased  the  $35,000  5%  20-40-year  (optional) 
coupon  court-house  bonds  for  $36,715  50 — the  price  thus 
being  104.901 .  For  description  of  these  securities,  see  V.  88, 
p.  63. 

Jersey  City,  N.  J. — Bond  Sales  for  the  Year  1908. — In  addi- 
tion to  the  sales  of  $1 ,146,000  bonds  reported  by  us  at  various 
times  during  the  year,  this  city  also  disposed  of  $73,000  4% 
school  bonds,  making  a  total  output  for  the  year  1908  of 
$1,219,000.  The  $73,000  school  bonds  were  purchased  at 
par  by  the  Sinking  Fund  Commission.  Securities  are  dated 
Nov.  2  1908  and  mature  Nov.  2  1958. 

Bond  Bids. — The  following  bids  were  received  on  Jan.  15 
for  the  $1,300,000  4%  40-year  gold  coupon  refunding  bonds 
awarded  on  that  day,  as  stated  in  V.  88,  p.  173:  $800,000  to 
A.  B.  Leach  &  Co.  of  New  York  City  and  $500,000  to  the 
Sinking  Fund  Commissioners  of  Jersey  City: 

A.  B.  Leach  &  Co.,  N.  Y 102.333  1  Kountze,  Bros.,  New  York. .101. 659 


Sk.Fd.Comm.($500,000bds.)  .103.00 
Commercial  Tr.  Co.,  Jer.  Cy.102.15 
Knauth.Nachod&Kuhnc,  M.V.I  01.08 


O'Connor  &  Kahler.  N.  Y... 101. 447 

Union  Tr.  Co.,  Jersey  City..  101. 01 

Prov.Ins.for.Sav.(for$250,000)         par 


Juliaetta,  Latah  County,  Idaho. — Bonds  Not  Yet  Sold. — 
Up  to  Dec.  22  1908  no  award  had  yet  been  made  of  the 
$7,000  bonds  at  not  exceeding  6%  interest  offered  without 
.success  on  June  15  1908.     See  V.  86,  p.  1605. 

Kaufman,  Kaufman  County,  Texas. — Bonds  Authorized. — 
The  City  Council  has  passed  an  ordinance  providing  for  the 
issuance  of  $6,000  water-works  bonds. 

Kiowa,  Pittsburg  County,  Okla. — Bonds  Voted. — The 
proposition  to  Issue  $31,000  6%  15-25-year  (optional)  bonds 
for  water-works  and  electric-lights  carried  by  a  vote  of 
103  "for"  to  18  "against"  at  an  election  held  Dec.  28  1908. 

Kitsap  County  School  District  No.  53,  Wash. — Bond  Sale. 
—The  State  of  Washington  has  bought  $1,000  5%  bonds  at 
par. 

Latonia,  Ky. — Bond  Sale. — On  Jan.  12  eight  issues  of  6% 
street-improvement  bonds,  aggregating  $3,700,  were  dis- 
posed of  at  par  and  accrued  interest  as  follows:  $300  and 
$1,200  bonds  for  Ferry  Street,  $100  bonds  for  Clyde  Street 
and  $400  bonds  for  Licking  Street,  all  awarded  to  C.E.  Harris; 
$1,200  bonds  for  Vermont  Avenue  awarded  to  Demmin  Bros, 
and  $500  bonds  for  Ohio  Avenue  awarded  to  Joe  Hucsnem. 
Denomination  $100.  Date  Dec.  1  1908.  Interest  Jan. 
and  July.     Maturity  five  to  ten  years. 

Lawrence,  Mass. — Temporary  Loan. — This  city  recently 
borrowed  .'$200,000  from  Geo.  Mixter  of  Boston  at  3% 
discount.  Loan  is  dated  Jan.  20  1909  and  matures  May 
18   1909. 

Lee  County  (P.  O.  Giddings),  Tex. — Bonds  Defeated. — It 
is  stated  that  an  election  held  Dec.  29  1908  resulted  in  the 
defeat  of  a  proposition  to  issue  jail-construction  bonds. 

Le  Moyne,  Pa. — Bonds  Not  Sold. — We  are  informed  under 
date  of  Jan.  7  that  no  purchaser  has  yet  been  found  for  the 
$7,000  4%  funding  bonds  for  which  proposals  were  asked 
until  Dec.  28  1908.  See  V.  87,  p.  1676,  for  a  description  of 
the.se  securities. 

Leavenworth,  Leavenworth  County,  Kans.— Bond  Sale. — 
An  issue  of  $11,235  5%  1-10-year  internal  improvement 
bonds  was  disposed  of  on  Jan.  4  at  an  average  price  of 
101.50  to  D.  R.  Anthom,  E.  S.  Springer,  the  Wulfekuhler 
State  Bank  of  Leavenworth  and  others.  Date  Nov.  1  1908. 
Interest  Jan.  and  July. 
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Livingston  County  (P.  O.  Geneseo),  N.  Y. — Bond  Sale. — 
On  Dec.  2:i  1908  the  Security  Trust  Co.  of  Rochester  was 
awarded  $51,355  95  4}^%  highway  bonds  at  101.125. 
Denomination  $10,271  19.  Two  bonds  are  dated  Jan.  1 
1909  and  three  May  1  1909.  Interest  annually  at  the 
County  Treasurer's  office.  Maturity  $10,271  19  yearly  on 
March  1  from  1912  to  1916  inclusive. 

Logan  County  (P.O.  Belief  ontaine) ,  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  2  p.  m.  Jan.  2(5  by  W.  S. 
Jones,  County  Auditor,  for  the  $50,000  4%  coupon  infirmary- 
repair  bonds  voted  on  Nov.  3  1908.  V.  87,  p.  1315.  Au- 
thority Sections  871  and  2825,  Revised  Statutes.  Denomi- 
nation $500.  Date  Jan.  26  1909.  Interest  Jan.  1  and 
July  1  at  the  office  of  the  County  Treasurer.  Maturity 
$2,500  each  six  months  from  Jan.  1  1916  to  July  1  1925 
inclusive.  Cash  deposit  of  $3,000  must  be  made  by  each 
bidder  with  the  County  Treasurer.  Bidders  must  satisfy 
themselves  as  to  the  legality  of  the  issue  before  submitting 
bids.  Delivery  within  thirty  days  after  the  date  of  sale. 
Purchaser  to  pay  accrued  interest. 

Louisiana,  Pike  County,  Mo. — Bond  Offering. — Proposals 
will  be  received  until  7  p.  m.  Jan.  29  by  the  City  Council, 
F.  A.  Claus,  Chairman,  for  $50,000  4%  refunding  bonds. 
Maturity  twenty  years.     Bonds  to  be  issued  Mar.  1  1909. 

Luverne,  Crenshaw  County,  Ala. — Bonds  Not  Sold. — No 
ale  has  yet  been  made  of  the  $20,000  5%  10-2a-year  (op- 
ional)  water-works  bonds  offered  on  Dec.  15  1908  andde- 
cribed  in  V.  87,  p.  1560. 

Ludlow,  Ky. — Bonds  Defeated.— Reports  state  that  the 
voters  of  tliis  city  recently  defeated  a  proposition  to  issue 
$15,000  sewer  bonds. 

Madisonville  (P.  O.  Cincinnati),  Hamilton  County,  Ohio. — 

Bond  Offering. — Proposals  will  be  received  until  12  m.  Feb. 
10  by  J.  A.  Conant,  Village  Clerk,  for  $3,114  93  6% 
coupon  Home  Avenue  sidewalk-construction  bonds.  Author- 
ity Sections  75  and  95,  Ohio  Municipal  Code.  Date  Oct.  14 
1908.  Interest  annually  at  the  Cincinnati  Trust  Co.,  in  Cin- 
cinnati. Maturity  part  yearly  on  Oct.  14  from  1909  to  1913 
inclusive.  Certified  check  for  $100,  payable  to  the  Village 
Treasurer,  is  required.  Bonds  will  be  delivered  within  10 
days  from  time  of  award.  Purchaser  to  pay  accrued  interest. 
McAlester,  Pittsburgh  County,  Okla. — Bond  Election. — 
The  City  Council  has  ordered  an  election,  it  is  stated,  to  vote 
on  propositions  to  issue  bonds  for  the  following  purposes: 
$175,000  for  storm  sewers,  $20,000  for  the  extension  of  the 
water  main  and  $8,000  for  a  jail. 

McArthur  School  District  (P.  O.  McArthur),  Vinton 
County,  Ohio. — Bonds  Defeated. — The  election  held  in 
this  district  on  Dec.  28  1908  to  vote  on  the  question  of  issuing 
the  $25,000  school-building  bonds  mentioned  in  V.  87,  p. 
1676,  resulted  in  a  vote  of  74  ''for"  to  148  "against"  the  same. 

McKeesport,  Allegheny  County,  Pa. — Bond  Offering. — 
Proposals  will  be  received  until  4  p.  m.  Jan.  28  by  C.  E. 
Soles,  City  Comptroller,  for  $30,000  4%  filtration  bonds 
Denomination  $1,000.  Date  Jan.  1  1909.  Maturity  "from 
fifteen  to  thirty  years."  Certified  check  for  $1,000  is  re- 
quired.    Bonds  are  free  from  State  tax. 

Marion  County  (P.  O.  Indianapolis),  Ind. — Bond  Sale. — 
On  Jan.  15  the  $100,000  3i/o%  20-year  coupon  bridge  bonds 
described  in  V.  88,  p.  116,  were  awarded  to  the  Indiana 
Trust  Co.  of  Indianapolis  at  100.071.  There  were  no  other 
bidders. 

Maryland. — Bonds  Not  Yet  Sold. — Under  date  of  Dec.  21 
the  State  Trea.surer  informs  us  that  no  award  has  yet  been 
made  of  the  $400,000  bonds — the  unsold  portion  of  the  issue 
of  $500,000  31^%  10-15-year  (optional)  coupon  "State 
Roads  Loan"  bonds  mentioned  in  V.  87,  p.  831. 

Mason  County  (P.  0.  Ludington),  Mich. — Bonds  Proposed. 
— This  county  is  considering  the  advisability  of  is.suing 
$50,000  bonds.  The  County  Clerk  informs  us  that  the 
question  may  be  submitted  to  a  vote  of  the  people  at  the 
coming  April  election. 

Menominee,  Mich. — No  Action  Yet  Taken. — We  are  in- 
formed under  date  of  Jan .  2  that  no  action  has  yet  been  taken 
looking  towards  the  issuance  of  the  $50,000  street-paving 
bonds  recently  voted.     See  V.  87,  p.  1437. 

Miami  County  (P.  O.  Peru),  Ind.— Bond  Sale.— On  Jan.  20 
$112,000  33^%  court-house-construction  Vjonds  were  awarded 
to  the  Citizens'  National  Bank  of  Peru  for  $112,075 — the 
price  thus  being  100.066.  There  were  no  other  bidders. 
Denomination  $1,000.     Date  Feb.  6  1906.     Interest  Jan.  1. 

Middlesex  County  (P.  O.  New  Brunswick),  N.  J. — Bond 
Offering. — Proposals  will  be  received  until  11  a.  m.  Jan.  30 
by  the  Finance  Committee,  William  T.  Stacey,  Chairman, 
for  $125,000  4%  road-improvement  bonds.  JDenomination 
$1,000.  Date  Feb.  1  1909.  Interest  semi-annually  at  the 
office  of  the  County  Collector,  New  Brunswick,  N.J.  Ma- 
turity $6,000  yearly  on  Feb.  1  from  1919  to  1937  inclusive 
and  $11,000  on  Feb.  1  1938.  Certified  check  for  $1,000, 
payable  to  H.  Raymond  Groves,  Coimty  Collector,  is  re- 
quired. Official  advertisement  states  tiiere  has  never  been 
any  default  in  the  payment  of  any  obligation  and  that  there 
is  no  litigation  pending  or  threatened  affecting  the  validity 
of  these  bonds. 

Minco,  Grady  County,  Okla. — Bond  Election  Proposed. — 
This  town  proposes  to  call  an  election  to  vote  on  the  cjuestion 
of  issuing  $10,000  6%  20-year  water-works  bonds. 


Mineral  Wells,  Palo  Pinto  County,  Tex. — Bonds  Registered. 
— On  Jan.  9  the  State  Comptroller  registered  5%  20-40-year 
(optional)  bonds  for  the  following  purposes:  $15,000  for 
sewers  and  $3,000  for  streets. 

Mitchell,  Scotts  Bluff  County,  Neb.— Bond  Offering.— 
Proposals  will  be  received  until  4  p.  m.  Feb.  15  by  G.  E. 
Mark,  Village  Clerk,  for  the  $18,000  6%  water-works  bonds 
voted  (V.  87,  p.  1438)  on  Nov.  17  1908.  Denomination 
$500.  Date  Dec.  31  1908.  Interest  annually  at  the  fiscal 
agency  in  New  York  City.  Maturity  twenty  years,  subject 
to  call  after  five  years.  Certified  check  for  3%  of  bid, 
payable  to  H.  O.  Eastman,  Village  Treasurer,  is  required. 
Bonded  debt  this  issue.     Assessed  valuation  $114,277. 

Modesto  School  District,  Stanislaus  County,  Cal. — Bonds 

Voted. — The  question  of  issuing  the  $32,000  5%  school- 
building  and  site-purchase  bonds  mentioned  in  V.  87,  p.  1676, 
was  favorably  voted  upon  Dec.  30  1908.  The  vote  was  299 
"for"  to  88  "against."  Interest  annual.  Maturity  $2,000 
5rearly,  beginning  ten  years  from  date.  These  securities 
will  be  offered  for  sale  about  March  1  1909. 

Monroe,  Walton  County,  Ga. — Bonds  Not  Yet  Sold. — 
Up  to  Dec.  23  1908  no  sale  had  yet  been  made  of  the  $10,000 
bonds — the  unsold  portion  of  the  issue  of  $30,000  5% 
coupon  sewer  bonds  offered  for  sale  on  Sept.  24  1908.  See 
V.  87,  p.  1192. 

Muncie,  Ind. — No  Action  Yet  Taken. — No  action  lias  yet 
been  taken  looking  towards  the  issuance  of  the  $100,000 
city-building  bonds  mentioned  in  V.  87,  p.  1193. 

Nara  Visa  School  District  (P.O.  Nara  Visa) ,  Quay  County, 

N.  Mex.— Bonds  Voted.— At  an  election  held  Dec.  18  1908 
57  votes  were  unanimously  cast  in  favor  of  a  proposition  to 
issue  $4,500  6%  20-year  school-building  bonds. 

New  Bedford,  Mass.— Bond  Sales  for  the  Year  1908.— For 
the  year  ending  Dec.  31  1908  this  city  placed  $868,000  bonds 
answering   the   following   description: 
Amount.        Purpose.    Int.Bate.  Maturity.         Purchaser.  Price  Paid. 

$250,000     Sewer  4  Merrill,  Oldham  &  Co.  101.554 

305.000     School  4  July  1  '09-'281H.  W.  Poor  &  Co.  and  1100.771 

♦183,000     Municipal      4  .Tuly  1  '09-'18/      Parkinson  &  Burr      J 

30,000     Municipal      4  Nov.  1 '09-'18   Perry,  Coffin  &  Burr     101.387 

100.000     Library  3^     Jan.  1  '09-'29   Merrill,  Oldham  &  Co.  100.079 

*  This  issue  was  originally  reported  as  $190,000. 

It  will  be  noticed  that  reports  of  the  majority  of  the  above 
sales  were  made  in  previous  issues.  The  list  is  reprinted  for 
the  purpose  of  keeping  a  complete  record. 

Temporary  Loans. — $795,000  temporary  loans  were  nego- 
tiated during  1908  as  follows: 

.\mount.  With  Wlwm  Negotiated —  Rate  of  Discount . 

$100,000--Blake  Bros.   &  Co.,  Boston 4.02% 

100.000_  do  do  do  3.17% 

100,000.  .Loring-,   Tolman    &   Tupper 6.23% 

100,000-.  do  do  do  5.50% 

100,000--Blake  Bros.   &  Co..  Boston 4.53% 

95,000. .Mechanics'  Bank,  New  Bedford 4.00% 

100,000- -Merchants'  Bank,  New  Bedford 3.87% 

100,000-. Bond  &  Goodwin.  Boston 3.54% 

Temporary  Loan  — According  to  reports,  $100,000  has 
been  borrowed  until  Nov.  1  1909  from  the  Eliot  National 
Bank  of   Boston  at  3.21%  discount. 

Newburgh,  Orange  County,  N.  Y, — Bond  Sale. — The 
$115,000  20-year  registered  school-building  bonds  described 
in  V.  88,  p.  175,  attracted  the  following  list  of  bids  on  Jan .20: 

iM.  W.  Harris  &  Co.,  New  York  (for  3.85s) $115,204  70 

Ferris   &  White,   New  York  f(for  3.85s) 115,057  00 

1  (for  4s        ) 117,402  15 

Newbui-gh  Savings  Bank,  Newburgh  (tor  3.875s) par 

Isaac  W.  Sherrill.  Poughkeepsie  (for  3. 90s) 115,044  85 

H.  L.  Crawford  &  Co.,  New  York    (for3.90s) 115,037  00 

Lawrence  Barnum  &  Co.,  New  York     /(for  3.90s) 115,017  77 

ICfor    4s    ) 117,068  85 

Geo.  M.  Hahn,  New  York  (for  3.95s) par 

N.  W.  Halsey  &  Co.,  New  York  (for  4s) 117,977  35 

Kountze  Bros.,   New  York   (for  4s) 117,916  40 

R.  M.  Grant  &  Co.,  New  York  (for  4s) 117,909  50 

O'Connor  &  Kahler,  New  York  (for  4s) 117,401  08 

\Vm.  Salomon  &  Co.,  New  York  (for  4s) 117,178  10 

Dudleys.   Harde   (for  4s) 117,035  50 

John  D.  Kveritt  &  Co.,  New  York  (for  4s) 116,868  75 

Farson,  Son  &  Co.,  New  York  (for  4s) 116,757  20 

Parkinson  &  Burr,  Boston  (tor  4s) 116,185  65 

J.  J.   Hart   (for  4s) 115,115  00 

W.  J.  Hayes  &  Sons,  Cleveland  (for  4s) --.  115,034  50 

S.  A.  Kean,  Chicago  (for  4Ms) 120,865  00 

New  Bern,  Craven  County,  N.  C. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Feb.  1  by  F.  T  .  Patterson, 
City  Clerk  for  $50,000  5%  coupon  street-paving  bonds. 
Authority  vote  of  316  "for"  to  25  "against"  at  election  held 
Jan.  5.  Interest  semi-annual.  Maturity  thirty  years. 
Certified  check  for  $250  is  required. 

New  London,  Conn. — Bond  Sale. — On  Jan.  18  the  $100,- 

000  4%   20-year  gold  coupon  municipal-building  bonds,   a 

description  of  which  was  given  in  V.  88,  p.  175,  were  awarded 

to  O'Connor  &  Kahler  of  New  York  City  at  102.614— a  basis 

of  about  3.812%.     A  list  of  the  bids  submitted  follows: 

O'Connor  &  Kahler,  N.  Y___102. 614  |  Blake  Bros.  &  Co.,  Boston-. 101. 08 
Geo.  L.  Ware  &  Co.,  Boston_102.57    [Adams  &Co.,  Boston 101.062 


C.  F.  Denison  ACo.,  Boston.  102.333 
MeiTlU,  OUiham  &  Co.,  Bos.  101.839 
N.  W.  Harris  &  Co.,  N.  Y... 101.831 
F.H. Rollins  &  Sons,  Bos. .101. 81334 
Estabrook  &  Co.,  Boston. 
Crocker  &  Fisher,  Boston- 


Perry,  Coffin  &  Burr,  Boston. 101. 039 
Moffat  &  White,  New  York..  100. 417 
Blodget,  Merritt  &  Co.,  Bos. 100.319 
Kountze  Bros.,  New  York..  100.241 

101.59GlHincks  Bros.,   Bridgeport- .  .100.025 

101.5551 


North  Dakota. — Bonds  Purchased  by  the  State  During 
November  and  December. — We  are  advised  that  the  following- 
described  bonds,  aggregating  $81,750,  were  purchased  by 
the  State  of  North  Dakota  with  endowment  funds  of  educa- 
tional institutions  during  the  months  of  November  and 
December  1908,  "all  such  purchases  having  been  made  direct 
from  municipalities  and  school  districts  issuing  .same  and  all 
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bearing  4%  interest  and  bought  at  par."     None  of  the  issues 
purchased  are  subject  to  call. 

Bowbells   School    District   No.    29,   Ward   County. — $6,000   bonds,   dated 

Oct.  31   1908  and  maturing  Oct.  31   1928. 
Carroll  School  District  No.  8,  Hillings  County. — J3.000  bonds,  dated  Oct.  1 

1908  and  maturing  Oct.  1  1928. 
Cromwell  School   District  No.   37,   Burleigh  County. — J500  bonds,  dated 

Sept.  1  1908  and  maturing  Sept.  1  1918. 
Crystal  School  District  No.  59,  Ward  County. — $500  bonds,  dated  July  1 

1908  and  maturing  July  1  1928. 
Fort  Rice  School  District  No.  51,  Burleigh  County. — $500  bonds,  dated 

Sept.  1  1908  and  maturing  Sept.  1  1918. 
Gayton   School   District   No.   2,    Emmons  County. — $3,000  bonds,   dated 

Oct.   1   1908  and  maturing  Oct.  1   1918. 
Grand  Forks  County  School  District  No.  44. — $12,000  bonds,  dated  Oct.  1 

1908  and  maturing  Oct.  1   1928. 
Harrison   School   District   No.   2,   Ward   County. — $10,000  bonds,   dated 

Oct.   1  1908  and  maturing  Oct.  1   1918. 
Kensal   School   District    No.    19,   Stutsman   County. — $800   bonds,   dated 

Oct.  31   1908  and  maturing  Oct.  31   1918. 
Kroeber  School  District  No.  1,  Logan  County. — $700  bonds,  dated  Oct.  1 

1908  and  maturing  Oct.  1  1918. 
Leyden  School  District  No.   95,   Pembina  County. — $1,350  bonds,  dated 

Oct.   1   1908  and  maturing  Oct.   1   1923. 
Lone  Tree  School  District  No.  5,   Bowman    County. — $800  bonds,    dated 

Oct.  31  1908  and  maturing  Oct.  31  1918. 
Lone  Tree  School  District  No.  6,   Billings  County. — $4,500  bonds,  dated 

Oct.  31   1908  and  maturing  Oct.  31   1928. 
Malcolm   School   District   No.   38,    McLean   County. — $700   bonds,   dated 

Oct.  31   1908  and  maturing  Oct.  31   1918. 
Mapleton    School    District    No.    7,    Cass    County. — $12,000    bonds,    dated 

Sept.   1   1908  and  maturing  Sept.   1   1914. 
Marshall  School  District  No.  7,  Dunn  County. — $1,000  bonds,  dated  Oct.  31 

1908  and  maturing  Oct.  31   1928. 
Medicine  Hill  School  District  No.    12.   Bowman  County. — $1,450  bonds, 

dated  Oct.  31   1908  and  maturing  Oct.  31   1918. 
Mott   School    District    No.    6,    Hettinger   County. — $1,200   bonds,    dated 

Oct.  31   1908  and  maturing  Oct.  31   1928. 
Nelson  School   District   No.    67.   McLean   County. — $1,950   bonds,   dated 

Oct.  31   1908  and  maturing  Oct.  31   1923. 
Palmberg  School   District   No.   66,   McLean  County. — $800  bonds,   dated 

Oct.  1   1908  and  maturing  Oct.   1   1928. 
Rainy  Butte  School  District  No.  10,  Billings  County. — $2,000  bonds,  dated 

Oct.  1  1908  and  maturing  Oct.  1  1928. 
Roberts  School   District   No.    16.    Billings  County. — $3,000  bonds,   dated 

Oct.   1   1908  and  maturing  Oct.  1   1928. 
Sentinel  Butte  School  District  No.  2,  Billings  County. — $8,000  bonds,  dated 

Oct.  31   1908  and  maturing  Oct.  31   1928. 
South  Heart  School  District  No.  9,  Stark  County. — $2,000  bonds,  dated 

Sept.   1   1908  and  maturing  Sept.   1   1928. 
Ward  School  District  No.  55,  Ward  County. — 33,000  bonds,  dated  Oct.  31 

1908  and  maturing  Oct.  31   1918. 
Watson  School  District  No.  82,  Cass  County. — $1,000  bonds,  dated  Oct.  31 

1908  and  maturing  Oct.  31   1918. 

Oakfield,  Genesee  County,  N.  Y. — Bonds  Defeated. — On 
Jan.  5  the  voters  defeated  a  proposition  to  issue  $25,000 
water-works  bonds. 

Oberlin  School  District  (P.  0.  Oberlin),  Lorain  County, 
Ohio. — Bonds  Defeated. — We  are  now  advised  that  the  $35,- 
000  bonds  which  we  were  originally  informed  had  been  voted 
at  the  election  held  Nov.  3  (V.  87,  p.  1257),  were  defeated 
on  that  day. 

Okmulgee,  Okla. — Bonds  Voted. — Papers  report  that 
bonds  have  been  voted  for  the  following  improvements: 
$50,000  for  storm  sewers,  $20,000  for  sanitary  sewers, 
$20,000  for  a  city-hail,  $15,000  for  water  extensions,  $60,000 
for  a  high-sehool-building  and  site  and  $4,000  for  colored 
schools. 

Olanta  School  District  No.  21  (P.  O.  Florence),  So.  Car. — 

Bond  Sale. — The  $5,000  30-year  school-building  bonds 
offered  on  Jan.  1  and  described  in  V.  87,  p.  1677,  were  pur- 
chased by  Chas.  H.  Coffin  of  Chicago  at  100.52  for  6s.  Pur- 
chaser to  pay  "all  costs"  relative  to  the  issuance  of  the  bonds. 
Orleans  Levee  District,  La. — Bond  Sale. — On  Jan.  15  the 
$2,756,000  5%  coupon  improvement  and  refunding  bonds 
described  in  V.  88,  p.  117,  were  awarded  to  the  Whitney 
Central  Trust  &  Savings  Bank  of  New  Orleans  and  N.  W. 
Harris  &  Co.  of  New  York  City  at  their  joint  bid  of  104.899 
and  accrued  interest.     The  other  bidders  follow: 

Isidore  Newman   &  Son,  New  Orleans;    Ladenburg,  Thalman  &1 

Co.,  New  York ]  104.137 

Hibernia  Bank   &  Trust  Co.,  New  Orleans;    Inter-State  Trust  &1 

Banking  Co.,  New  Orleans;    Whitney-Central  Nat.  Bank,  New[103.325 
Orleans,  MacDonald,  McCoy  &  Co.,  Chicago;  Devitt,  Tremble  & 

Co.,  Chicago J 

Both  syndicates  offered  accrued  interest  in  addition  to 
their  bids. 

Peoria  County  (P.  O.  Peoria),  111. — Bond  Sale. — The 
$240,000  4%  refunding  bonds  described  in  V.  87,  p.  1622 
were  disposed  of  on  Jan.  20  to  the  Wm.  R.  Compton  Bond 
&  Mortgage  Co.  of  St.  Louis  for  $242,505 — the  price  thus 
being  101.044.     Purchaser  to  pay  the  cost  of  lithographing. 

Piedmont  School  District,  Alameda  County,  Cal. — Bond 
Sale. — On  Jan.  11  James  H.  Adams  &  Co.  of  Los  Angeles 
were  awarded  the  $50,000  5%  building  bonds  described  in 
V.  88,  p.  117,  at  109.501— a  basis  of  about  4.238%.  Fol- 
lowing is  a  list  of  the  proposals  received: 

Jas.H.Adams&Co.,LosAn.$54,750  90   Barroe  &  Co $53,837  50 

N.W.Halsey  &  Co.,SanFr.   54,707  50   G.G.Blymyer&Co.,SanFr.   53,765  00 
E.H.Rollins&Sons.SanFr.   54.700  00   California  State  Board  of 

Central  Bank  of  Oakland.   54,421  00       Examiners 53,510  Oq 

First  Nat.  Bank.  Oakland  54,400  00  Wm.R.Staats&Co.,Pasad_   53,347  Oq 

Bonds  are  dated  Feb.  1  1909.  Maturity  on  Jan.  15  as 
follows:  $1,000  yearly  from  1911  to  1918  inclusive  and 
$2,000  yearly  from  1919  to  1939  inclusive. 

Pontiac,  Oakland  County,  Mich. — Bond  Sale. — On  Jan.  11 
the  $8,000  5%  5-12-year  (serial)  armory -building  bonds 
described  in  V.  88,  p.  117,  were  awarded  to  N.  W.  Halsey 
&  Co.  of  Chicago  at  106.26— a  basis  of  about  4.12%.  The 
bids  received  were  as  follows: 

Coffin  &  Crawford,  Chicago  $8,352  00 
E.  H.  Rollins  &  Sons,  Chic.  8,340  00 
Hoehler  &  Cummings,  Tol.  8,326  50 
Thos.  J.  Bolger  Co.,  Chic._  8,326  00 
First  National  Bank,  Cleve- 
land    8,311  00 

W.J.  Hayes  &  Sons,  Cleve- 
land  8,309  00 

Otis  &  Hough,  Cleveland..  8,308  00 


A.B.Leach  &  Co.,  ChlcagO-$8,483  00 
Mercantile  Tr.  Co.,  St.  L.,  8,482  40 
C.  E.  Denison  &  Co..  Cleve.  8,453  75 
W.  E.  Moss  &  Co.,  Detroit.  8,452  00 
Rudolph     Kleybolte     Co., 

Inc..  Cincinnati 8,409  60 

S.  A.  Kean,  Chicago a8,400  00 

Seasongood  &  Mayer,  Cln.  8,382  40 
John  Nuveen  &  Co.,  Chic  8,372  00 


a  Not  accompan  ed  by  the  required  certified  check. 


Port  of  Portland,  Ore.— toonrf  Sale.— The  $50,000  6% 
1-year  gold  coupon  bonds  a  description  of  which  was  given 
in  V.  88,  p.  117,  were  sold  on  Jan.  14  to  the  Security  Savings 
Bank  &  Trust  Co.  of  Toledo  at  100.255  and  accrued  interest. 
Following  is  a  list  of  the  bids: 


Security  Savings  Bank   & 

Trust  Co..  Toledo $50,127  50 

Morris  Bros.,  Portland-.   50,025  00 


Security  Savings  &  Trust 

Co.,    Portland 

Hibernia  Sav.  Uk..  Portl. 


par 

par 


Port  Vue,  Allegheny  County,  Pa. — Bond  Sale. — On  Jan.  6 
the  $18,000  41^%  coupon  (with  privilege  of  registration) 
bonds  offered  without  success  on  July  14  1908  were  awarded 
to  the  Safe  Deposit  &  Trust  Co.  of  Pittsburgh  at  par  and 
accrued  interest.  See  V.  87,  p.  55,  for  a  description  of 
the.se  securities. 

Radford,  Montgomery  County,  Va. — Bond  Offering. — 
Proposals  will  be  received  by  the  Finance  Committee,  R.  J. 
Noel,  W.  T.  Baldwin  and  R.  O.  Scott,  for  $35,000  4% 
school-building  bonds.  About  half  of  the  bonds  will  "run 
21  years  and  balance  29  years."     Denomination  $500. 

Reeves  County  Common  School  District  No.  4,  Tex. — 
Bonds  Registered. — The  State  Comptroller  on  Dec.  9  1908 
registered  $5,000  5%  20-year  school-house  bonds. 

Reno  School  District  No.  10  (P.  O.  Reno) ,  Washoe  County, 

Nev.—Bond  Sale.— The  $100,000  5%  1-20-year  serial  cou- 
pon (with  privilege  of  registration)  school-building  and  site- 
purchase  bonds  offered  on  Dec.  30  1908  and  described  in 
V.  87,  p.  1678,  were  awarded  to  the  Nixon  National  Bank 
of  Reno  at  101 .56.  The  purchaser  to  pay  the  cost  of  printing 
the  bonds. 

Rensselaer  County  (P.  O.  Troy),  N.  Y.—Bond  Sale.— The 
$50,000  4%  1-25-year  (serial)  registered  highway-improve- 
ment bonds  described  in  V.  88,  p.  117,  were  sold  on  Jan.  15 
to  Estabrook  &  Co.  of  Boston  at  101.70 — a  basis  of  about 
3.834%.     A  list  of  the  proposals  received  follows: 

Estabrook  &  Co..  N.  Y.. $50,850  00 
R.  M.  Grant  &  Co.,  N.  Y.  50,841  00 
Kountze  Bros.,  New  York.  50,840  00 


Lawr.Barnum&Co.,  N.  Y.  50,788  50 
Farson,vSon  &Co.,  N.  Y--  50,768  00 
O'Connor  &  Kahler,  N.  Y.  50,692  50 
A.  B.  Leach  &Co.,  N.  Y..  50,666  50 
Blodget,  Merritt  &  Co.,N.Y.50,657  50 


W.  N.  Coler  &  Co.,  N.  Y-.$50,610  00 
N.  W.  Halsey  &  Co.,  N.Y.  50,595  00 
Dominlck&Dominlck,N.Y.  50,587  00 
E.  D.  Shepard  &  Co.,N.Y.  50,515  00 
Fenwick&Rogerson,  N.  Y.  50,515  00 
Edm.  Seymour  &  Co.,N.Y.  50,495  00 
Parkinson  &  Burr,  N.  Y..  50,257  13 
E.H.RoUins&Sons.BoS--.    50,188  00 


Ridgway  School  District  (P.O.  Ridgway),  Pa. — No  Action 
Yet  Taken. — Up  to  Dec.  23  1908  nothing  had  been  done  in 
the  matter  of  issuing  the  building  bonds  voted  on  Nov.  3 
1908.     See  V.  87,  p.  1376. 

Riverside,  Cal. — Bond  Election  Postponed. — We  are  in- 
formed that  the  election  which  was  to  have  taken  place  in 
October  or  November  1908  to  vote  on  the  question  of  Issuing 
the  $240,000  bonds  (V.  87,  p.  1376)  for  improving  the 
streets ,  the  city  hall  and  the  parks ,  has  been  postponed  until 
some  time  in  the  spring. 

Rochester,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Jan.  25  by  Charles  F.  Pond,  City  Comp- 
troller, for  $75,000  4%  registered  school  bonds.  Authority, 
Chapter  549,  Laws  of  1906.  Denomination  $5,000.  Date 
P>b.  1  1909.  Interest  Jan.  1  and  July  1  at  the  Union  Trust 
Co.  in  New  York  City.  Maturity  $25,000  yearly  on  June  1 
from  1920  to  1922  inclusive.  Certified  check  for  2%  of  the 
bonds  bid  for,  payable  to  the  City  Comptroller,  is  required. 
The  genuineness  of  these  bonds  will  be  certified  to  by  the 
Columbia  Trust  Co.  in  New  York  City.  Purchaser  t  >  pay 
accrued  interest.     Blank  forms  for  bids  furnished  by  city. 

Rock  Hill,  York  County,  S.  C.—Bond  Election. — The  ques- 
tion of  is,suing  $250,000  5%  bonds  wall  be  voted  on  Feb.  11. 

Roseburg,  Ore. — Bond  Election. — The  $35,000  5%  street 
bonds  awarded  on  Aug.  21  1908  to  Morris  Bros,  of  Portland, 
but  subsequently  refu.sed  by  them  (V.  87,  p.  1316),  will  be 
submitted  to  a  vote  of  the  people  on  Feb.  20  for  the  purpose 
of  curing  the  defects  in  the  original  issue. 

Rosemary  School  District  (P.  O.  Rosemary),  George- 
town County,  So.  Caro. — Bond  Offering  Postponed. — The 
offering  of  the  $5,000  6%  20-year  coupon  school-building 
bonds  described  in  Y.  88,  p.  117,  which  was  to  have  taken 
place  Jan.  15,  has  been  postponed  indefinitely. 

Rutherford,  Bergen  County,  N.  J. — Bond  Electioa. — An 
election  will  be  held  Jan.  28  to  vote  on  the  question  of 
issuing  $15,000  bonds  to  purchase  the  property  of  the  Ruther- 
ford Field  Club. 

St.  Albans,  Franklin  County,  Vt. — Warrant  Sale. — The 
People's  Trust  Co.  of  St.  Albans  purchased  $15,000  4% 
water  supply  warrants  on  Nov.  21  1908  at  par.  Denomin- 
ation $1,000.  Date  Nov.  2  1908.  Interest  semi-annual. 
Maturity  $2,000  yearly  on  Nov.  2  after  1911. 

San  Francisco,  Cal. — Bond  Sales  For  the  Year  1908. — In 
addition  to  the  sales  of  $3,280,000  bonds  reported  by  us 
from  time  to  time  in  this  Department  during  1908,  the 
city  also  disposed  of  $12,500  33^%  street  bonds  to  the  North 
Central  Improvement  Association  during  the  year  at  par. 
Securities  are  dated  Sept.  1908  and  mature  in  1922  and  1923. 

No  Action  Yet  Taken. — Up  to  Dec.  29  1908  no  date  had 
been  fixed  for  the  sale  of  the  $600,000  water-supply  bonds 
voted  on  Nov.  12  1908  (V.  87,  p.  1494). 

Scotts  Bluff,   Scotts  Bluff  County,   Neb. — Bond  Sale. 
John    Nuveen    &    Co.    of    Chicago    purchased    $30,000    6% 
5-20-year   (optional)  water-works  bonds  o  nDec.  1   1908  at 
par.     Denomination  $1,000.     Date  Jan.  1   1909.     Interest 
semi-annual . 
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Seattle,  King  County,  Wash. — Bonds  Voted. — The  propo- 
sitions to  issue  the  $1,000,000  park  and  $800,000  municipal 
lighting  plant  20-year  bonds  at  not  exceeding  43^%  interest 
(V.  87,  p.  1678)  were  favorably  voted  upon  Dec.  29  1908. 
The  vote  was  6,688  "for"  to  2,359  "against"  the  former 
proposition  and  7,024  "for"  to  1,903  "against"  the  latter 
proposition. 

Bonds  Defeated.— By  a  vote  of  4,167  "for"  to  4,668 
"against"  the  electors  of  this  district  on  Dec.  29  1908  de- 
feated the  proposition  to  issue  the  $813,180  permanent  im- 
provement bonds  mentioned  in  V.  87,  p.  1678. 

Seattle,  Wash.— Bond  Sale. — Reports  state  that  on  Jan.  14 
three  issues  of  local-improvement  bonds,  aggregating  $13,- 
009  84,  were  disposed  of  as  follows:  Issue  No.  1,715,  for  the 
improvement  of  Thackery  Place,  sold  to  C.  W.  Coit  for 
$5,896  51;  issue  No.  1,739,  for  the  improvement  of  an  alley 
in  Block  45,  A.  A.  Denny's  addition,  sold  to  the  Independent 
Asphalt  Co.  for  $1,433  70,  and  issue  No.  1,732,  for  the  im- 
provement of  East  65th  Street,  sold  to  Josiah  Jones  &  Son 
for  $5,679  63. 

Seattle  School  District  No.  1  (P.  O.  Seattle),  King  County, 
Wash. — Bond  Offering. — Proposals  will  be  received  up  to 
March  17  by  the  County  Treasurer  for  the  $400,000  20-year 
coupon  school-house  bonds  voted  (V.  88,  p.  118)  on  Dec.  5 
1908. 

Seneca  Falls,  Seneca  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  7  p.  m.  Feb.  10  by  John  M. 
Guion,  Village  Clerk,  for  $23,000  funding  bonds.  Denomi- 
nation $1,000.  Interest  (rate  to  be  named  in  bid)  payable 
semi-annually  on  Feb.  1  and  Aug.  1.  Maturity  $3,000  on 
Feb.  1  1910  and  $5,000  yearly  on  Feb.  1  from  1911  to  1914 
inclusive . 

Seymour,  Baylor  County,  Tex. — Bonds  to  Be  Offered 
Shortly. — The  City  Secretary  informs  us  that  the  $40,000 
4%  5-40-year  (optional)  coupon  water  and  sewer  bonds 
voted  on  Nov.  30  1908  (V.  87,  p.  1561)  will  probably  be 
ready  for  sale  about  March  1 . 

Shelby  School  District  (P.  O.  Shelby),  Polk  County,  Neb. 

—Bonds  Voted.— On  Dec.  19  1908  a  vote  of  139  to  12  was 
cast,  it  is  stated,  in  favor  of  a  proposition  to  issue  $8,000 
school-building  bonds. 

Shelley,  Idaho. — Bonds  Not  Yet  Sold. — Up  to  Dec.  9  no 
purchaser  had  yet  been  found  for  the  $6,500  6%  10-20-year 
(optional)  gold  coupon  water-works  bonds  mentioned  in 
V.   87,   p.    1115. 

Shuqualak,  Noxubee  County,  Miss. — Bonds  Proposed. — 
This  place  is  considering  the  advisability  of  issuing  $6,000 
school  bonds. 

Sierra  Madre,  Los  Angeles  County,  CaA.— Bond  Election 
Proposed. — It  is  stated  that  the  trustees  have  decided  to  call 
an  election  to  allow  the  voters  to  determine  whether  or  not 
bonds  shall  be  issued  for  a  municipal  gas  plant. 

Spirit  Lake  Independent  School  District  No.  63  (P.  0. 
Spirit  Lake),  Kootenai  County,  Idaho. — Bond  Sale. — The 
$15,000  5%  10-20-year  (optional)  gold  coupon  school  bonds, 
bids  for  which  were  rejected  on  Nov.  21  1908  (V.  87,  p. 
1495),  have  been  awarded  to  the  State  Board  of  Land  Com- 
missioners. 

Stevensville ,  Ravalli  County,  Mont. — Bonds  Voted. — 
The  voters  at  an  election  held  Jan.  5  authorized  the  town 
to  ifssue  $25,000  6%  10-20-year  (optional)  water-works 
bonds.     The  vote  was  37  "for"  to  8  "against." 

Stillwater,  Payne  County,  Okla. — Bond  Offering  .—Pro- 
posals will  be  received  until  7  p.  m.  Feb.  1  by  W.  B.  Swin- 
ford,  City  Treasurer,  for  $10,000  5%  school  bonds.  Ma- 
turity twenty  years.  Certified  check  for  5%  of  bid  is 
required. 

Struthers  School  District  (P.  O.  Struthers),  Ohio.^ — Bond 
Offering. — -Proposals  will  be  received  until  7  p.  m.  Feb.  1 
by  Seth  J.  McNabb,  Clerk  Board  of  Education,  for  the 
$25,000  4J4%  coupon  North  Side  school  bonds  voted  on 
Dec.  12  1908.  Authority  Sections  3991,  3992  and  3993, 
Revised  Statutes.  Denomination  $1,000.  Date  Feb.  1 
1909.  Interest  Jan.  1  and  July  1  at  the  Struthers  Savings 
&  Banking  Co.  in  Struthers.  Maturity  $2,000  yearly  on 
July  1  from  1926  to  1936  inclusive  and  $3,000  on  July  1  1937. 
Bonds  are  tax-exempt.  Certified  check  on  some  bank  in 
Mahoning  County  for  $1,000,  payable  to  the  Board  of 
Education,  is  required. 

Summit,  N.  J. — Purchasers  of  Bonds. — The  purchasers  of 
the  $60,000  school  bonds  recently  disposed  of  at  private 
sale  (V.  88,  p.  118)  were  Emanuel  Parker  &  Co.  of  New 
York  City.     They  paid  108  and  accrued  interest. 

Sumter  County  (P.  O.  Americus),  Ga. — Bond  Election. — 
The  question  of  issuing  $50,000  5%  road-building  bonds  will 
be'submitted  to  a  vote  of  the  people  on  Feb.  11.  Denomin- 
ation $1,000.  Maturity  .$2,000  yearly  on  Jan.  1  from  1911 
to  1935  inclusive. 

Superior,  Douglas  County,  Wis. — Proposed  Bond  Issue. — 
We  are  advised  that  there  is  a  possibility  of  this  city  deciding 
on  a  bond  issue  for  the  purpose  of  building  a  new  high  school. 
Our  informant  adds  that  nothing  will  be  done  in  this  matter, 
however,  until  next  spring  or  summer. 

Tacoma,  Pierce  County,  Wash. — No  Action  Yet  Taken. — 
The  matter  of  calling  an  election  to  vote  on  the  issuance  of 
$300,000  bonds  to  pay  for  surveys,  right-of-way  and  a  site 
for  a  municipal  power  plant  (V.  87,  p.  1495)  is  still  in  the 
hands  of  the  City  Council 


Following  are  the 


Thos.  J.  Bolger  Co.,  Chicago. $40,800 
Farson,  Son  &  Co.,  Chicago--  40,726 
R.W. Morrison &Co., Kan. City  40,706 
E.  H.  Rollins  &  Sons,  Chic  40,700 
American  Tr.  &  S.  B.,  Chic.-  40,600 
Prudential  Trust  Co.,  Topelia  40,400 
John  Nuveen  &  Co.,  Chicago-   40,126 


Interest  semi- 


Terrell,  Kaufman  County,  Tex. — Bonds  Not  Yet  Sold. — 
Up  to  Jan.  8  no  award  had  yet  been  made  of  the  $3,000  bonds 
— the  unsold  portion  of  the  issue  of  $15,000  4%  10-40-year 
(optional)  lighting-plant  bonds  mentioned  in  V.  87,  p.  1376. 

Texarkana,  Tex. — Election  Held  Illegal  by  Attorney- 
General. — Reports  state  that  the  Attorney-General  has  ruled 
as  illegal  the  .special  election  held  Dec.  29  1908  at  which  a 
bond  issue  of  .$125,000  for  a  new  high  school  building  was 
authorized.  The  Attorney-General  bases  his  ruling  on  the 
fact  that  only  twenty  days  notice  was  given  in  advance  of 
said  election,  whereas  the  new  Terrell  election  law  requires 
thirty  days'  notice.  The  City  Council,  it  is  stated,  will 
order  another  election  on  the  question  at  once. 

Thomaston,  Upson  Coimty,  Ga. — Bonds  Voted. — On 
Dec.  14  this  city  voted  to  issue  $10,000  6%  bonds  for  the 
purpose  of  enlarging  the  electric-light  plant.  The  vote  was 
199  "for"  to  18  "against."  Maturity  from  1914  to  1923 
inclusive. 

Thomson,  McDuffle  County,  Ga. — Bond  Sale. — On  Jan.  2 
$25,000  5%  school  bonds  were  disposed  of.  John  W.  Dickey 
of  Augusta  was  the  successful  bidder,  paying  103.63  and 
interest.  This  is  on  a  basis  of  about  4.772%.  Denom- 
ination $1,000.  Date  Dec.  1  1908.  Interest  semi-annual. 
Maturity  Dec.  1  1938. 

Topeka,  Ka,ns.— Bond  Sale.— On  Jan.  15  the  $40,000 
43^%  20-year  electric-light-plant-extension  bonds  described 
in  V.  88,  p.  118,  were  awarded  to  A.  B.  Leach  &  Co.  of 
Chicago  at  105.65  and  accrued  interest.  ~ 
bids: 

A.  B.  Leach  &  Co.,  ChicagO-$42,260 
Kountze  Bros.,  New  York-_  42,172 
Hanis  Tr.  &  Sav.  Bk.,  Chic.  41,404 
Lamprecht  Bros.  &Co.,  N.Y.  41,224 
A.G.Edwards&Sons,St.Louis  41,215 
H.  T.  Holtz  &  Co.,  Chicago--   41,126 

Lee  Monroe,  Topeka 40,904 

Spitzer  &  Co.,  Toledo 40,850 

Denomination  $500.     Date  Jan.   1   1909 
annual. 

Bonds  to  be  Offered  Shortly. — We  are  informed  that  this 
city  will  be  in  the  market  some  time  during  the  early  spring 
or  summer  with  about  $150,000  or  $200,000  paving  and 
sewer  bonds,  maturing  part  yearly  for  ten  years. 

Triadelphia  School  District  (P.  O.  Triadelphia) ,  Ohio 
County,  W.  Va. — Bond  Election. — A  proposition  to  issue 
$43,000  5%  school-building  bonds  will  be  submitted  to  a 
vote  of  the  people  to-day,  (Jan.  23).  Denomination  $500.  Date 
April  1  1909.  Interest  annual.  Maturity  on  April  1  as 
follows:  $8,500  in  1919;  $1,000  in  each  of  the  years  1920, 
1921  and  1922;  $1,500  yearly  from  1923  to  1929  inclusive; 
$2,000  yearly  from  1930  to  1933  inclusive;  $2,500  yearly 
from  1934  to  1937  inclusive,  and  $3,000  in  1938,  bonds  due 
after  April  1  1919  being  subject  to  call.  The  question  of 
issuing  the  above  bonds  was  defeated  at  the  election  held 
Dec.  12  1908. 

Troy,  N.  Y. — Sale  of  Certificates  of  Indebtedness. — On 
Jan.  19  $100,000  5%  certificates  of  indebtedness,  due 
Sept.  19  1909,  were  awarded  to  the  Manufacturers'  National 
Bank  of  Troy  at  100.848. 

Tulia  Independent  School  District  (P.  O.  Tulia),  Swisher 
County,  Tex. — Bonds  Not  Yet  Sold. — We  are  informed  under 
date  of  Dec.  30  1908  that  no  award  has  yet  been  made  of  the 
$6,000  5%  15-40-year  (optional)  school-house  bonds  men- 
tioned in  V.  86,  p.  1608. 

Twin  Falls,  Twin  Falls  County,  Idaho. — Bonds  Offering. — 
Proposals  will  be  received  until  8  p.m.  Feb.  8  by  Stuart  H. 
Taylor,  City  Clerk,  for  $10,000  fire-department  and  $10,000 
street-improvement  6%  bonds.  Authority,  vote  of  41  to 
15,  cast  at  election  held  Dec.  15  1908.  Denomination  $1,000. 
Date  Jan.  1  1909.  Interest  semi-annually  at  the  office  of 
the  City  Treasurer  at  Twin  Falls  or  at  the  First  National 
Bank  in  New  York  City  at  option  of  holder.  Maturity 
Jan.  1  1929,  subject  to  call  after  ten  years.  Bids  must  be 
unconditional  and  accompanied  by  a  certified  check  for  5% 
of  bid,  payable  to  the  order  of  the  City  Treasurer. 

University  Place,  Lancaster  County,  Neb. — Bonds  Not 
Yet  Sold. — No  purchaser  has  yet  been  found  for  the  $15,000 
5%  5-20-year  (optional)  electric-light  bonds  mentioned  in 
V.  86,  p.  501. 

Utica,  N.  Y.—City  to  Sell  RR.  Stock.— This  city  holds 
1 ,995  shares  of  the  stock  of  the  Utica  Clinton  &  Bingham- 
ton  RR.  It  is  announced  that  this  will  be  sold  at  auction 
at  1:30  p.  m.  on  Jan.  25.  See  item  in  our  Railroad  News 
Department  to-day  and  State  and  City  Supplement  for 
Nov.  1908;  also  advertisement  on  a  preceding  page. 

Velasco  Drainage  District  (P.  O.  Velasco),  Brazoria 
County,  Tex. — Bonds  Not  Sold. — The  District  Secretary 
writes  us  under  date  of  Dec.  29  1908  that  no  award  has  j'-et 
been  made  of  the  $50,000  5%  coupon  drainage-improvement 
bonds  described  in  V.  87,  p.  1045. 

Vergennes,  Yt.—Bond  Sale.— The  $25,000  4%  20-year 
water  bonds  mentioned  in  V.  87,  p.  1561,  were  purchased 
on  Dec.  17  1908  by  John  P.  O'Brien  &  Co.  of  Boston.  De- 
nomination $1,000.  Date  Jan.  1  1909.  Interest  semi-an- 
nual . 

Vinita,  Craig  County,  Okla. — Bond  Sale. — This  town 
awarded  $16,317  6%  refunding  bonds  on  Dec.  21  1908  to 
Spitzer  &  Co.  of  Toledo  at  104.  Denomination  $500. 
Date  Dec.  29  1908.  Interest  semi-annual.  Maturity 
Dec.  29  1928. 
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Minnesota  L.  &Tr.  Co., Minn.  61,190 

Merchants'  L.  &  Ti".  Co.,Cliic.  60,927 

American  Tr.  &  S.  B.,  Chic.  60,825 

Harris  Tr.  &  S.  B..  Chicago.-  60,795 


Bond  Election  Pro-posed. — This  town  has  under  consider- 
ation the  matter  of  calling  an  election  to  vote  on  the  question 
ofissuing  $9,000  auditorium  bonds. 

Watertown  Independnet  School  District  (P.  O.  Water- 
town),  So.  Dak.— i^fored  Sa^c .—The  $60,000  4i^%  1-20-year 
(serial)  coupon  school-building  bonds  described  in  V.  88,  p. 
118,  were  disposed  of  on  Jan.  15  as  follows:  $4.5,000,  maturing 
$3,000  yearly,  on  April  Ifrom  1915  to  1929  inclusive  awarded 
to  Woodin,  McNear  &  Moore  of  Chicago  for  $46,200  (102.666) 
plus  the  cost  of  blank  bonds  and  $15,000,  maturing  $3,000 
yearly,  on  April  1  from  1910  to  1914  inclusive  awarded  to 
the  Citizens'  National  Bank  of  Watertown  at  101.  Pur- 
chasers to  pay  accrued  interest.     The  following  bids  were 

Silso  received: 

E.H.Roliins  &  Sons^  Chic_..$61,278|  H.  T.  Holtz  &  Co.,  Chicago- .$60,774 

Union  Investment  Co.,  Minn,  60,315 
Wm.    R.    Compton    Bond    & 

Mortgage  Co.,  St.  Louis,.  60,065 

Chas.  H.  Coffin,  Chicago 60,061 

John  Nuveen  &  Co.,  Chicago.  60,026 

Two  other  bids  were  also  received,  but  we  are  in- 
formed that  they  were  below  par  and  therefore  were  not 
considered. 

Webb  City  School  District  (P.  O.  Webb  City),  Jasper 
County,  Mo. — Bond  Election  Proposed. — Reports  state  that 
the  School  Board  proposes  to  hold  an  election  to  vote  on 
the  qestion  of  issuing  $65,000  school-building  bonds. 

Wenatchee,  Chelan  County,  Wash. — Bonds  Voted. — On 
Dec.  22  1908  (not  Dec.  28  1908  as  at  first  reported)  this  city 
voted  to  issue  the  $30,000  53/^%  15-year  municipal -improve- 
ment bonds.     The  vote  was  118  to  17. 

Wenatchee  School  District  (P.  O.  Wenatchee),  Chelan 
County,  Wash. — Bonds  Voted. — On  Jan.  4  this  district  voted 
to  issue  $80,000  20-year  school-building  and  site-purchase 
bonds  at  not  exceeding  6%  interest. 

West  Chester,  Chester  County,  Pa. — Loan  Defeated.— An 
election  held  Dec .  1  resulted  in  the  defeat  of  a  proposition  to 
issue  $175,000  sewer  bonds.  The  vote  was  637  "for"  to 
657   "against." 

West  Glendale  School  District,  Los  Angeles  County,  Cal. — 
Bond  Sale. — We  see  it  reported  that  James  H.  Adams  &  Co. 
of  Los  Angeles  have  bought  $5,000  school  bonds  at  102.05. 


R.  M.  Grant  &  Co.,  N.  Y. $32, 283  00 
N.  W.  Halsey  &Co.,  N.  Y.  32,259  00 
H.L.Crawford  &  Co.,  N.Y.  32,202  00 
John  D.Everitt&Co.,N.Y_   32,001  00 


West  Hoboken  School  District  (P.  O.  West  Hoboken), 

Hudson  County,  N.  J. — Bonds  Authorized. — Reports  .state 

that  the  Board  of  School  Estimate  has  authorized  the  issuance 

of  $.50,000  funding  and  site-purchase  bonds. 

Weston  County  (P.  O.  Newcastle),  Wyo. — Bond  Offering. 

— We  see  it  reported  that  the  Board  of  County  Commissioners 
j  has  decided  to  advertise  for  proposals  for  the  sale  of  $25,000 
I  4i/ij%  10-20-year  (optional)  court-house  bonds.  Denomin- 
j  ation  $1,000. 

I  West  Orange  School  District  (P.  O.  Orange),  Essex 
■  County,  N.  J. — Bond  Sale. — R.  M.  Grant  &  Co.  of  New  York 
I  City  were  the  succes.sful  bidders  on  Jan.  20  for  the  $30,000 

43^%  coupon  school  bonds  described  in  last  week's  "Chroni- 
'  cle""  They  paid  107.61  and  accrued  interest — a  basis  of 
'  about  4.04%.  Maturity  $3,000  yearly  on  Nov.  1  from 
I  1931  to  1940  inclusive.     Following  are  the  bids: 

Kountze  Bros.,  N.  Y $31.916  40 

A.  B.  Leach  &  Co.,  N.  Y.   31,671  00 

Farson,  Son  &  Co.,  N.  Y.   31,572  00 

O'Connor  &  Kahler,  N.  Y.   31,515  00 

J.  S.  RIppel,  Newarlt 31,968  00|Prov.  S.  B.  &  Tr.  Co.,  Cin.  30,660  00 

Wheeling,  W.  Ya..—Bond  Sale.— The  following  4% 
coupon  improvement  bonds,  bids  for  which  were  received 
on  Jan.  5  (V.  88,  p.  118), have  been  awarded  to  Weil,  Roth 
&  Co.  of  Cincinnati  at  par  and  accrued  interest: 

$45,000  bonds.     Denomination  $100.     Maturity  $1,800  yearly  from  1918 

to  1942  inclusive. 
250,000  bonds.     Denomination  $500.     Maturity  $10,000  yearly  from  1918 

to  1942  inclusive. 
400,000  bonds.     Denomination    $1,000.     Maturity    $16,000    yearly    from 

1918  to  1942  inclusive. 

Wilkinsburg  Independent  School  District  (P.  O.  Pitts- 
burgh), Allegheny  County,  Pa. — Bond  Election. — An  election 
will  be  held  Feb.  16  to  vote  on  the  question  of  issuing  $250,000 
high-school-building   bonds. 

Willacoochee ,  Coffee  County,  Ga. — Bond  Offering. — Pro- 
posals will  be  received  until  8p.m.  Feb.  8  by  J.  E.  Gaskins, 
Mayor,  for  $14,000  5%  coupon  water  and  light  installation 
bonds.  Authority  Section  25,  page  716,  of  Acts  of§1904. 
Denomination  $1,000.  Date  March  1  1909.  Interest  annu- 
ally at  the  office  of  the  Town  Treasurer  or  the  Bank  of 
Willacoochee.  Maturity  March  1  1929.  Bonds  are  exempt 
from  taxation.     Certified  check  (or  cash)  for  10%fofHbid, 
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81,000,000 
STATE  OF  MARYLAND 

Treasury  Department, 

Annapolis,  January  1st,  1909. 
THE  STATE  ROADS  LOAN 

The  undersigned.  Governor,  Comptroller  and 
Treasurer  of  the  State  of  Maryland,  In  pursuance 
of  an  Aotiof  the  General  Assembly  of  Maryland 
of  1908,  Chapter  141,  will  receive  proposals  for 
$1,000,000,  Series  "B,"  of  the  said  Loan. 

"The  State  Roads  Loan"  will  be  dated  February 
1,  1909,  bear  Interest  from  said  date  at  the  rate  of 
three  and  one-half  per  centum  per  annum,  pay- 
able semi-annually  on  the  first  day  of  August  and 
February  In  each  and  every  year,  and  the  prin- 
cipal wlU  be  redeemable  at  the  pleasure  of  the 
State  after  the  first  day  of  February  In  the  year 
1919,  and  the  whole  debt  will  be  payable  on  the 
first  day  of  February,  1924.  The  debt  Is  exempted 
from  State,  county  and  municipal  taxation  and 
will  be  Issued  In  bond  form,  with  coupons  at- 
tached. 

Said  proposals  must  be  delivered,  sealed,  to 
the  Treasurer  of  the  State,  at  Annapolis,  ON  OR 
BEFORE  12  O'CLOCK  NOON  OF  THE  FIRST 
DAY  OF  FEBRUARY,  1909,  and  must  have 
endorsed  on  the  back  of  the  envelope  "Proposals 
lor  the  State  Roads  Loan."  Each  bid  must  be 
accompanied  with  a  certified  check  on  some 
responsible  banking  Institution  for  10  per  cent 
of  the  amount  of  such  bid,  and  the  same  will  be 
opened  In  the  office  of  the  State  Treasurer,  In  the 
city  of  Annapolis,  at  12  o'clock  noon,  February 
l8t,  1909,  In  the  presence  of  the  undersigned. 

On  the  opening  of  such  proposals  so  many  of 
•aid  coupon  bonds  as  have  been  bid  for,  not 
exceeding,  however,  the  amount  for  which  pro- 
posals are  Invited,  may  be  awarded  by  said 
Governor,  Comptroller  of  the  Treasury  and  Treas- 
urer, or  a  majority  of  them,  to  the  highest  re- 
sponsible bidder  or  bidders  for  cash,  and  when 
two  or  more  bidders  have  made  the  same  bid, 
which  bids  are  the  highest,  and  if  the  amounts  so 
bid  for  by  the  highest  responsible  bidders  are  In 
excess  of  the  whole  amount  of  the  said  bonds  so 
offered  for  sale,  then  such  bonds  may  be  awarded 
to  such  highest  responsible  bidders  bidding  the 
same  price  In  the  proportion  which  the  amount 
each  has  bid  for  bears  to  the  whole  amount  of 
said  bonds  so  offered  for  sale. 

These  bonds  will  be  issued  In  the  denomination 
of  $1 .000  and  subject  to  registration  as  to  prin- 
cipal, and  no  bid  for  less  than  par  wlU  be  accepted. 

The  right  is  reserved  to  reject  any  and  aU  bids. 
AUSTIN  L.  CROTHERS. 

Governor. 
J.  W.  BERING, 

Comptroller    of    the    Ireasury. 
MURRAY  VANDIVER, 

Treasurer. 
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870,000 
CITY  OF  SPOKANE 

20-Year  43^%  Crematory  Bonds 

Sealed  proposals  will  be  received  by  the  Sink- 
ing Fund  Commission  of  the  City  of  Spokane, 
Washington,  at  the  office  of  the  City  Comptroller 
of  the  said  city,  up  to  10:30  O'CLOCK  A.  M.  of  the 
18TH  DAY  OF  FEBRUARY,  1909,  for  the  pur- 
chase of  all  or  any  portion  of  a  $70,000  bond  Issue 
of  said  city. 

Said  bonds  are  issued  by  said  city  to  take  up  and 
pay  off  the  outstanding  warrants  issued  against  the 
Crematory  Fund,  and  bear  date  of  Feb.  1,  1909, 
and  payable  20  years  after  date,  and  draw  interest 
at  the  rate  of  4H%  annually,  payable  semi- 
annually. 

Said  commission  reserves  the  right  to  reject  any 
and  all  bids,  and  each  offer  must  be  accompanied 
by  a  certified  check  for  2%  of  the  amount  of  the 
bid,  payable  to  Robert  Falrley,  City  Comptroller. 
All  bids  must  be  for  at  least  par  and  accrued 
Interest.  ROBERT  FAIRLEY, 

City  Comptroller. 


Eatabllataad  lUtiS. 


H.  C,  Speer  &  Sons  Co. 

First  Nat.  Bank  Bnlldingr,  Chicago 
CITY    COUNTY  RONnQ 

ANDTOWNSHIP     '■*^^'^'^^" 


8966.940.90 
CITY  OFOTTAWA, ONTARIO 

DEBENTURES  FOR  SALE 

Tenders  addressed  to  "The  Chairman  Board  of 
Control",  and  marked  "Tender  for  Debentures." 
will  be  received  by  the  Corporation  of  the  Cltj 
of  Ottawa  until  12  o'clock,  noon,  on  Thursday, 
the  28th  January,  1909,  for  the  purchase  of 
debentures  amounting  to  $966,940.90 

These  debentures  are  ail  a  liability  of  the  City  at 
large,  and  bear  4%  interest,  which  Is  payable 
half-yearly  on  1st  January  and  1st  July. 

About  $445,000  are  for  20  years,  about  $417,000 
for  30  years    and  about  $105,000  for  40  years. 

All  tenders  must  be  on  the  official  form  and  must 
be  accompanied  with  a  marked  cheque  for  $5,000. 

Accrued  Interest  will  be  added  to  the  rate 
tendered. 

The  bonds  can  be  made  payable  In  Ottawa, 
New  York,  or  London,  at  the  option  of  the  pur- 
chaser; and  in  denominations  to  suit. 

Delivery  will  be  made  at  Ottawa  by  31st  March, 
1909. 

The  highest  or  any  tender  not  necessarily 
accepted 

Full  particulars,  together  with  further  con- 
ditions, and  official  form  of  tender,  can  be  ob- 
tained on  application  to  the  City  Treasurer, 
Ottawa. 

NAPOLEON    CHAMPAGNE, 

Mayor. 

Ottawa.  12th  December,  190S. 


R.  T.  Wilson  &  Co. 

Bankers  &  Commission  Merchants 

S3  WALL  STREET         -        -  NEW  YORK 


NEW  LOANS. 


85,400,000 

San  Francisco,  California, 

MUNICIPAL    BONDS 

Sealed  bids  will  be  received  on  Februaryfs, 
1909,  for  the  purchase  of  Municipal  Bonds  of  the 
City  and  County  of  San  Francisco  to  the  amount 
of  $5,400,000. 

Certified  check  of  five  per  cent  (5%)  required, 
but  need  not  exceed  $10,000.  iM 

Opinion  of  Dillon  &  Hubbard  as  to  legality 
furnished. 

Present  debt  only  $6,729,100. 

Assessed  valuation  $454,000,000. 

For  forms  of  proposals  and  circulars  glvingJfuU 
information,  apply  to  Dillon  &  Hubbard,  Attor- 
neys, Western  Union  Building,  New  York  City, 
or  to  the  undersigned. 

JOHN   E.   BEHAN. 

Clerk  of  the  Board  of  Supervisors, 

San  Francisco,  California. 


NOTICE  OF  REDEMPTION 
KANSAS    CITY,    KANSAS 

BONDS 

Notice  is  hereby  given  by  the  City  of  Kansas 
City,  Wyandotte  County,  State  of  Kansas,  to  the 
holders  of  the  series  of  refunding  bonds  of  said 
city  bearing  date  of  Feb.  1st,  1898,  and  another 
series  of  refunding  bonds  dated  August  1st,  1898. 
all  bearing  interest  at  the  rate  of  live  per  cent  per 
annum,  payable  semi-annually  at  tlie  Fiscal 
Agency  of  the  State  of  Kansas  in  the  City  of  New 
York,  State  of  New  York,  that,  pursuant  to  the 
option  reserved  by  said  city  to  redeem  se.id  bonds 
any  time  after  ten  years  from  their  dates,  said  city 
of  Kansas  City  will  redeem  and  pay  all  of  the 
Ijonds  of  said  two  series  at  the  Fiscal  Agency  of 
the  State  of  Kansas  in  the  City  of  New  York  on 
the  1st  day  of  Febniary,  1909,  and  that  interest 
on  said  bonds  will  cease  on  the  1st  day  of  February, 
1909.  The  interest  accruing  on  said  bonds  to  said 
date  of  redemption  will  be  paid  with  the  principal 
of  said  Ijonds  upon  the  presentation,  with  said 
bonds,  of  all  coupons  thereto  belonging,  whether 
then  due  or  not,  at  said  Fiscal  Agency  in  the  City 
of  New  York. 

By  order  of  the  Mayor  and  CouncU  ofJ.theIClty 
of  Kansas  City. 

D.  E.  CORNELL, 

Mayor. 

Attest:  Geo.  Fo;  rschlerTJr., 
City  Clerk. 


MacDonald,  McOoy  &  Go., 

itUMICIPML    JIM0    eORPORATIOH 

BONDS. 

&8£  La  Salle  Street,    Chicago 
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payable  to  M.  D.  James,  Town  Treasurer,  is  required. 
Bonded  debt,  not  including  this  issue,  $6,000.  Assessed 
valuation  1908,  $300,000. 

Willow,  Glen  County,  Cal. — .Vo  Action  Yet  Taken. — No 
step:  have  yet  been  taken  looking  towards  the  issuance  of 
$30,000  5%  sewer  bonds  voted  (V.  87,  p.  1319)  on  Nov.  3 
1907. 

Wymore,  Neb. — Bond  Offering. — Further  details  are 
at  hand  relative  to  the  offering  of  the  $30,000  4%  refunding 
bonds  mentioned  in  V.  87,  p.  1562.  Proposals  for  these 
bonds  will  be  received  at  any  time  by  G.  T.  Stephenson, 
City  Treasurer.  Denomination  $1,000.  Interest  annually 
on  Dec.  1.  Maturity  twenty  years,  subject  to  call  after 
ten    years. 

Wyoming  County  (P.  O.  Oceana),  W.  Va. — Bond  Election. 
— It  is  stated  that  a  proposition  to  issue  $50,000  bonds  will 
be  submitted  to  a  vote  of  the  people  on  March  20. 

Youngstown  School  District  (P.  O.  Youngstown),  Ohio. 
— Bond  Election. — We  are  informed  that  the  election  to  vote 
on  the  issuance  of  $225,000  high-school-improvement  bonds 
will  be  held  Jan.  26,  and  not  Jan.  20  as  at  first  reported. 


Canada,  its  Provinces  and  Municipalities. 

Brandon,  Man. — -Price  Paid  for  Debentures. — ^The  price 
paid  for  the  $125,000  5%  debentures  recently  awarded 
to  W.  A.  MacKenzie  &  Co.  of  Toronto  (V.  88,  p.  178)  was 
104.60  and  accrued  interest.  As  previously  reported  by 
us,  these  debentures  were  issued  for  the  following  purposes: 
$10,000  due  Dec.  31  1928  for  a  cemetery;  $15,000  due  Dec. 
31  1928  for  a  registry  office;  $25,000  due  1938  for  bridges; 
$25,000  due  1923  for  water  meters  and  $50,000  due  in  thirty 
years  for  water  works. 

Buckmsha.m,Q}ie.— Debenture  Sale.— The  $57,000  5% 
coupon  funding  debentures  described  in  V.  87,  p.  1623, 
were  purchased  on  Jan.  5  by  Steiner,  Dunlop  &  Co.  of 
Toronto.     Maturity  May  1  1938. 

Calgary,  Alberta. — Debenture  Offering. — Propo.sals  will  be 
received  until  4  p.  m.  Jan.  25  by  H.  E.  Gillis,  City  Clerk, 
for  the  following  debentures: 


$30,000  4'A%  20-year  Elbow  Bridge  debentures. 

17,000  4'^%  20-year  debentures  for  a  spur  to  Victoria  Park. 

95,000  4  'A%  20- year  general  hospital  debentures. 
6,000  4  M"o  20- year  crematory  debentures. 

35,000  4i4"i  20-year  subway-paving  debentures. 

78,000  4J^%  20-year  water-extension  debentures. 

56,000  4H%  20-year  sewer  debentures. 

39,000  4  1^%  20- year  sewer  debentures. 
1  10,000  4  ,'3%  20-year  sewer  debentures. 

19,500    5%     20-year  sewer  debentures. 
239,000  4H%  20-year  concrete-walk  debentures. 

4  9,000  4H%  20-year  debentures  tor  paving  Eighth  and  Fourteenth  Aves. 
3,500  4  H%  7-year  plank-sldewalk  debentures. 

These  debentures  will  be  issued  in  sterling  or  currency  and 
be  made  payable  in  London,  Eng.,  Montreal  or  Calgary  at 
option  of  purchaser. 

In  addition  to  the  above,  separate  bids  will  also  be  received 

at  the  same  time  and  place  by  H.  E.  Gillis,  City  Clerk,  for 

the  following  debentures: 

$19,500     5%     20-year  sewer  debentures. 
5,000  434  "o  7-year  plank  debentures. 

Dominion  of  Canada. — New  Loan  Offering. — The  Montreal 
"Gazette"  of  Jan.  21  contains  the  following  concerning  a 
new  £6,000,000  loan: 

London,  Jan.  20. — The  Government  of  Canada  is  offering  a  loan  of 
£6,000,000  sterling,  redeemable  in  ten  years.  The  price  to  the  public  Is 
99  H  and  the  interest  3M%  per  annum.  The  Government  has  the  option 
of  redeeming  the  issue  in  Ave  years.     The  loan  has  been  underwritten. 

This  loan  is  the  fourth  to  be  made  recently  by  the  Canadian  Government. 
On  Feb.  19  of  last  year  a  loan  of  £3,000,000  &t  ZVi%  was  made.  In  July 
last  another  of  £5,000,000  at  3  5i%  was  put  on  the  market.  In  October 
one  of  £5,000,000  at  3)^%  was  offered. 

Dundalk,  Ont. — -Debenture  Offering. — Proposals  will  be 
received  until  Jan.  30  by  M.  W.  Ridley,  Village  Clerk,  for 
$2,700  4}^%  improvement  debentures.  Date  Dec.  22 
1908.  Interest  payable  at  the  Bank  of  Hamilton  in  Dun- 
dalk.    Maturity  fifteen  years. 

Elmira,  Ont. — Debentures  Voted. — The  proposition  to 
issue  the  $8,000  5%  12-year  debentures  mentioned  in  V.  87, 
p.  1679,  was  favorably  voted  upon  Jan.  4.  We  are  informed 
however  that  they  will  not  be  placed  on  the  market  for 
some  time. 

Gananoque,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  Feb.  2  by  S.  McCammon,  Town  Clerk,  for 
$19,621  5%  improvement  debentures.  Interest  annually 
from  Jan.  1  1909,  payable  at  the  office  of  the  Town  Treasurer 
in   Gananoque.     Maturity   Jan.    1    1929. 


i^EW    LOANS 


$100,000 

Bergen  Oounty,  New  Jersey 

COUNTY  BUILDING  BONDS 

NOTICE  IS  HEREBY  GIVEN  that  the  Fin- 
ance Committee  of  the  Board  of  Chosen  Free- 
holders of  the  County  of  Bergen  will  receive 
sealed  proposals  at  the  office  of  the  Clerk  of  said 
Board  of  Chosen  Freeholders,  at  the  Court  House 
In  Hackensack.  New  Jersey,  on  Tuesday,  Febru- 
ary Second.  Nineteen  Hundred  and  Nine,  at  two 
o'clock  in  the  afternoon,  for  an  issue  of  coupon 
bonds,  in  the  sum  of  One  Hundred  Thousand 
($100,000)  Dollars,  to  be  Issued  under  an  Act  of 
the  Legislature  of  New  Jersey,  entitled  "An  Act 
to  facilitate  the  acquirement  of  lands  and  the 
erection  of  buildings  for  county  purposes,"  ap- 
proved March  19,  1901,  and  the  supplements  and 
amendments  thereto:  .said  bonds  to  bear  date 
February  First,  Nineteen  Hundred  and  Nine;  to 
be  of  the  denomination  of  One  Thousand  ($1,000) 
Dollars  each:  bear  interest  at  the  rate  of  Four 
(4)  per  cent  per  annum,  payable  semi-annually 
on  the  First  days  of  August  and  February  each 
year;  four  (4)  bonds  aggregating  Four  Thousand 
($4,000)  Dollars  being  payable  llv'e  (5)  years  after 
date  and  four  (4)  bonds  aggregating  Four  Thou- 
sand ($4,000)  Dollars  being  payable  each  year 
thereafter  until  the  entire  issue  is  paid. 

All  bids  shall  provide  for  the  payment  of  ac- 
crued interest  from  date  of  the  bonds  (Februaryl, 
1909)  to  the  date  of  delivery  of  bonds. 

Each  bid  shall  be  accompanied  by  a  certified 
check  upon  a  National  or  State  Bank  or  Trust 
C!ompany  to  the  order  of  the  "County  Collector 
of  Bergen  County"  in  the  sum  of  Five  Thousand 
($5,000)   Dollars. 

The  validity  of  the  bonds  will  be  approved 
by  Messrs.  Delalieid  &  Longfellow,  attorneys  of 
New  York  City,  whose  opinion  w-iU  be  furnished 
to  the  successful  bidder,  and  the  bonds  will  be 
prepared  and  certified  as  to  genuineness  by  the 
Columbia  Trust  Company  of  New  York  City. 

The  committee  reserves  the  right  to  reject  any 
or  all  bids. 

Dated  January  20,  1909. 

EDWIN  T.  GALLAWAY, 
MYRON  W.  ROBINSON, 
GEORGE  ZIMMERMANN, 

Finance  Committee,  Board  of  Chosen 
Freeholders  of  Bergen  County. 

WILLIAM  H.  TAYLOR, 

Clerk. 


HUNT,  SAITONSTAU  &  CO., 


flmlMrt  o«  (taw  Tarfc  ttsck 

Investment  Securities 

••  STATE  STREET 
BOSTON 


INVESTMENTS, 
Blodget,  Merritt  &  Co. 

BANKERS 

STATE,  CITY 

AND 

RAILROAD  BONDS 

6o  State  Street,     -     Boston 
30  Pine  Street,  -  New  York 


MUNICIPAL  AND  RAILROAD 

BONDS. 

M8T   0«  APPUOATION. 

SEASOMGOOD  k  MAYEE, 

ITIercantlle  lilbrary  BuIIdlns 
CINCINNATI. 

CHELTEN  TRUST  COMPANY 

5614  Germantown  Avenue 
Philadelphia,  Pa. 

Solicits  the  busin  ss  of  Corporations  and  Munici- 
palities desiring  the  service  ot  a  Registrar.  Trustee 
or  Financial  Agent. 


INVESTMENTS. 


Albert  Kleybolte  &  Co., 

409   TTalnnt    Street, 
CIXCINKATI,  O. 

Municipal, 
County,     State, 

and    Hlcb-Grade     Pnblle    Servlee 
Securities 

OorrespoDdeooe  Solicited. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60   State  Street, 
BOSTON. 

BLACKSTAFF   &   CO. 

INVESTMENTS 

1332  Walnut  Street 
PHILADELPHIA 

LIST  OF  SPECIALTIES  ON  REQUEST 


Wilkinson,  Reckitt,  Williams  &  Co* 

CERTIFIED  PUBLIC  ACCOUNTANTS 


NEW  YORK 

52  Broadway 


CHICAGO 

Marquette  Bid'. 

LONDON,  ENGLAND 

Leadenhall  Bldart. 


PHILADELPHIA 

MutuahLife  BM*'. 
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Leduc,  Alberta. — Debenture  Sale. — An  issue  of  $15,000  5% 
debentures  has  been  disposed, of,  it  is  reported,  to  W.  A. 
MacKenzie  &  Co.  of  Toronto.  Interest  annual.  Maturity 
part  yearly  for  twenty  years . 

London,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  4  p.  m.  Feb.  1  by  James  S.  Bell,  City  Treas- 
urer, for  $76,608  76  4 3/^%  coupon  improvement  debentures. 
Interest  semi-annually  on  June  30  and  Dec.  30  at  the  office 
of  the  City  Treasurer  in  London,  Ont.  Maturity  part  yearly 
beginning  on  Dec.  30  from  1914  to  1918  inclusive.  Certified 
check  for  $1,000  is  required.  Bids  to  be  made  on  blank 
forms  furnished  by  the  city.  Debentures  to  be  delivered 
Feb.  10.     Purchaser  to  pay  accrued  interest. 

Marmora,  Ont. — Debentures  Voted. — Reports  state  that 
the  voters  have  adopted  a  by-law  providing  for  the  issuance 
of  $5,000  debentures  as  a  guarantee  loan  to  the  stove  factory. 

Niagara  Falls,  Ont. — Debenture  0//enngr.— Proposals  will 
be  received  until  12  m.  Jan.  30  by  W.  J.  Seymour,  City  Clerk, 
for  the  following  5%  debentures  voted  (V.  88,  p.  120)  on 
Jan.  4: 

$8,300  Fire-hall  improvement  debentures.     Date  Aug.  1   1909.     Maturity 
twenty  years. 
3,000  library-site  debentures.     Date  March  1  1909.     Maturity  ten  years. 
2,850  armory-site  debentures.     Date  March   1    1909.     Maturity   twenty 
years. 

Interest  annually  at  the  office  of  the  City  Treasurer  in 
Niagara   Falls.     Purchaser  to  pay  accrued  interest. 

Notre  Dame  de  Graces,  Que. — Debenture  Offering. — Pro- 
posals will  be  received  until  Feb.  1  by  L.  Des  Carries, 
Secretary- Treasurer,  for  $50,000  43^%  40-year  debentures. 
Interest  semi-annual. 

Peterboro,  Ont. — Debentures  Defeated. — According  to  re- 
ports an  election  held  recently  resulted  in  the  defeat  of 
propositions  to  issue  debentures  for  the  following  purposes: 
$30,000  to  purchase  Exhibition  Park,  $49,000  for  the  Smith 
Street  Bridge  and  $21 ,500  to  pay  for  street  extensions  already 
made. 

Port  Elgin,  Ont. — Debentures  Defeated. — This  place  has 
defeated,  it  is  reported,  a  proposition  to  issue  $3,000  water- 
works-extension debentures. 

Portsmouth,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Feb.  16  by  Filmore  Mu,sser,  City  Auditor, 


for  $42,500  4%  coupon  street  improvement 
ity  Section  53  of  Ohio  Municipal  Code  of  1 


bonds.  Author- 
ity Section  53  of  Ohio  Municipal  Code  of  1902.  Denomin- 
ation $500.-  Date  Feb.  1  1909.  Interest  semi-annually 
at  the  office  of  the  City  Treasurer  in  Portsmout'i.  Ma- 
turity $2,000  on  Feb.  1  1910  and  $4,500  yearly  on  Feb.  1 
from  1911  to  1919  inclu.sive.  Bid  must  be  unconditional, 
accompanied  by  a  certified  check  for  2%  of  the  bonds  bid 
for,  payable  to  the  City  Auditor.  Purchaser  to  pay  accrued 
interest.  Official  circular  states  there  has  never  been  any 
default  in  the  payment  of  an  obligation;  also  that  there  is 
no  litigation  pending  or  threatened  affecting  the  validity 
of   these  bonds. 

Prince  Albert  Separate  School  District  (P.  O.  Prince 
Albert),  Sask. — Debenture  Sale. — An  issue  of  $11,000  5% 
school  debentures  has  been  disposed  of  to  the  Ontario 
Securities  Corporation  of  Toronto.  Maturity  part  yearly 
for  twenty-five  years. 

Rockafellow  School  District  No.  1510,  Alberta. — Debenture 
Sale. — An  issue  of  $1,200  7%  school-hou.se  bonds  has  been 
sold  to  the  Manufacturers'   Life  Assurance  Co.  at   102.25. 
Date  Jan.  1  1909.     Interest  annual.     Maturity  part  yearly 
for  ten  years. 

Waterloo,  Ont. — Debentures  Voted. — Reports  state  that  in 
addition  to  the  question  of  issuing  the  $15,000  i}/2%  20-year 
public-school  debentures  mentioned  in  V.  87,  p.  1680, 
propositions  to  issue  debentures  for  the  following  purposes 
were  also  submitted  to  a  vote  of  the  people  on  Jan.  4: 
$5,000  for  road  improvements  and  $3,000  for  an  isolation 
ho.spital.  All  three  propositions  are  reported  as  hav  ing 
received  a  favorable  vote. 

Welland,  Ont. — Debentures  Defeated. — The  voters  of  this 
place  have  defeated,  it  is  stated,  a  proposition  to  is.sue 
$15,000  public-school  debentures. 

Winters   School   District  No.    1867,   Alberta. — Debenture. 
Sale. — -Nay    &    James    of    Regina    were    recently    awarded 
$1,500  7%  school-building  debentures    at  100.21.     Interest 
annually  on  Jan.  15.     Maturity  1910    to  1919  inclutsive. 

Wolseley,  S&sk..— Debenture  Election. — A  proposition  to 
issue  $18,000  5}>^%  debentures  as  a  loan  to  the  Central 
Light  &  Power  Co.  will  be  submitted  to  a  vote  of  the  people 
on  Jan.  30.     Maturity  part  yearly  for  fifteen  years. 


ENGINEERS. 


H.M.Byllesby&Co. 

tnoorponted 

ENGINEERS 

DESIGN.  OONSTRUOT  AND  OPEIU 
ATE  RAILWAY.  LIGHT,  POWKS; 

HYDRAULIC    AND    GAS    PLAN1?S 


■XAMINATIONS  and  REPORTS 


Aaeriean   Trust   Building,    CHICAGO 

•klataoma  Glty,  Oklahoma.       MobUe   Ala. 
Ban  Dtego.  Cal, 


J.    G.    WHITE    &    CO., 

Engineers,    Contracfors. 
43-49  Exchange  PIac«,    -    NEW  YOBK 

Invegtisatioris  and  Reports  on  Electric 
Railway,  Gas,  Hiectric  Light  and  Power 
Transmission  Properties  for  Financial  In- 
(titations    and     investors. 

Beetrlc  Railways,  Electric  Ligrht  and 

Electric  Power  Plants  Financed, 

Designed  and  Built. 

Liinijon  CurrespondenI: 

J.  O.  WHITE  &  CO.,  Limited, 

9  Cloalt  Lane.  Cannon  St.,  E    C. 

Caii'idian  Correspondents: 

CANADIAN  WHITE  CO.,  Limited. 

Montreal 
Principal  Philippine  Office,  Manila,  P.  I 


A.  L.  Drum  &  Company 

Consulting  and  Constructing  Engineers 
Electrical  -  Civil  -  Mechanical 


Physical  and  Financial    Reports 
American  Trust  Buldng         CHICAGO 


Establlghed  1889. 

A.  L.   R6GSSTER   &  CO. 

Successors   to   PEPPER   &   REGISTER 

Bnffineeri  &  General  Contraetori 
112  North  Broad  Street,   -   Philadelphia 


MISCELLANEOUS. 


OFFICE  OF  THE 

ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

'-!  New  York,  January  21st,  1909. 

The  Trustees,  in  contormity  with  the  Charter  of  the  Company,  submit  the  following  statementof  its  affairs 

on  the  Slst  of  December,  1908. 

Premiums  on  Marine  Risks  from  1st  January,  1908,  to  Slst  December,  1908 .$3,307,807  24 

Premiums  on  Policies  not  marked  off  1st  January,  1908 743,389  01 


Total  Marine  Premiums $4,051,196  25 


Premiums  marked  off  from  1st  January,  1908.  to  31st  December,  1908 $3,333,483  55 

Interest  received  during  the  year. $307,823  39 


Rent  less  Taxes  and  Expenses 142,032  22 


$449,855  61 


Losses  paid  during  the  year  which  were  estimated  in  1907 

and  previous  years $420,655  46 

Losses  occurred,  estimated  and  paid  in  1908 1,274,822  22  $1,695,477  68 


Less  Salvages. $279,988  33 

Re-Insurances 199,555  37 


Returns  of  Premiums 

Expenses,  including  officers'  salaries  and  clerks'  compensation,  stationery, 
newspapers ,  advertisements ,  etc 


479,543  70 

$1,215,933  98 

$51,930  45 

$344,266  85 


ASSETS. 

United  States  &  State  of  New  York 
Stock,  City,  Bank  and  other  Se- 
curities  $5,442,792  00 

Special  deposits  In  Banks  &TrustCos.      800,000  00 

Real  Estate  cor.  Wall  &  WilllamSts., 
&  Exchange  Place. $4, 299,426  04 

Other  Real  Estate  & 
claims  due  the  com- 
pany          75,000  00     4,374,426  04 

1,377,905  06 


Premium  notes  and  Bills  Receivable 
Cash    In    the    hands    of    European 
Bankers  to  pay  losses  under  poli- 
cies payable  in  foreign  countries. 
Cash  in  Bank 


399,031  95 
429,950  18 


Aggregating $12,824,105  23 


LIABILITIES. 

Estimated  Losses  and  Losses  Un- 
settled      $2, 

Premiums  on  Untermlnated  Risks. 

Certificates  of  Profits  and  Interest 
Unpaid    

Return  Premiums  Unpaid 

Certificates  of  Profits  Ordered  Re- 
deemed, Withheld  for  Unpaid 
Premiums 

Certificates  of  Profits  Outstand- 
ing      7, 

Real  Estate  Reser\'e  Fund 


310,433  00 
717,712170 

260,822  35 
121,473  65 


22,339  35 

363,410  00 
270,000  00 


Aggregating $11,066,191  05 


A!  dividend  of  interest  of  Six  per  cent  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  second  of  February  next. 

The  outstanding  certificates  of  the  Issue  of  1903  will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tuesday  the  second  of  February  next,  from  which  date  all 
Interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company  for  the  year 
ending  31st  December,  1908,  for  which,  upon  application,  certificates  will  be  Issued  on  and  after 
Tuesday  the  fourth  of  May  next.  By  order  of  the  Board, 

Q.  STANTON  FLOYD-JONES.  Secretary. 


GUSTAV  AMSINCK, 
FRANCIS  M.  BACON, 
JOHN   N.   BEACH. 
WILLIAM    B.    BOULTON, 
VERNON  H.  BROWN, 
WALDRON   P.    BROWN, 
JOHN   CLAFLIN, 
GEORGE   C.   CLARK, 
CLEVELAND  H.  DODGE. 
CORNELIUS   ELDERT, 
RICHARD   H.   EWART, 


TRUSTEES. 
HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
LEWIS  CASS  LED  YARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.   LEVERICH, 
LEANDER   N.   LOVELL, 
GEORGE   H.   MACY, 
CHARLES   H.    MARSHALL 
W.   H.   H.   MOORE, 


NICHOLAS  F.  PALMER, 
HENRY   PARISH, 
DALLAS   B.  PRATT, 
GEORGE   W.   QUINTARD, 
A.  A.  RAVEN, 
JOHN  L.  RIKER, 
DOUGLAS   ROBINSON, 
GUSTAV   H.    SCHWAB, 
WILLIAM   SLOANE, 
ISAAC    STERN, 
WILLIAM  A.   STREET. 

A.  A.  RAVEN.  President. 

CORNELIUS  ELDERT,  Vice-President. 

SANFORD  E.  COBB.  2d  Vice-President. 

CHARLES  E.  FAY,  3d  Vice-President. 

JOHN  H.  JONES  STEWART,  4^.1  Vice-President. 
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mutfiH  stateiHli^^  jew  !oif 

Chartered  18S3. 
45  and  47  Wall  street. 

CAPITAL, $2,000,000.00 

SURPLUS  AND  UNDIVIDED  PROFITS,  ■  $13,4  l2,56<)-.2  I 

This  Company  acts  as  Eieoutor,  Administrator,  Guardian,  Trustee,  Court  Depositary  and  In 
•tber  recognized  trust  capacities. 

It  allows  Interest  at  current  rates  on  deposits. 

It  holds,  manages  and  invests  money,  securities  and  other  property,  real  or  personal  for  estates 
corporations  and  Individuals.  ' 


EDWARD  W. 
WILLIAM  M. 
WILFRED  J. 


John  Crosby  Brown, 
W.  Bayard  Cutting, 
Charles  S.  Smith, 
William  Rockefeller, 
Alexander  E.  Orr, 


SHELDON,  President,       JOHN  CROSBY  BROWN,  Vice-Pres. 
KINGSLEY,  2(i  V.-P.        HENRY  E.  AHERN,  Secretary. 
WORCESTER,  Asst.  Sec.  CHARLESfA.  EDWARDS,  2d  Asst.Sec. 

TRUSTEES. 
JOHN  A.  STEWART,  Chairman  of  the  Board. 
John  Claflln, 
John  J.  Phelps, 
John  S.  Kennedy, 
D.  O.  Mills, 
Lewis  Cass  Ledyard, 
Lyman  J.  Gage. 


William  H.  Macy,  Jr. 
William  D.  Sloane, 
Gustav  H.  Schwab, 
Franlf  Lyman, 
George  F.  Victor, 
James  StlUman, 


Payne  Whitney, 
Edward  W.   Sheldon 
Chauncey  Keep, 
George  L.  Rives, 
Arthur  C.  James, 


Jrust  ©om^ratxijes. 


IIliiioisTnist&Saiiii^sBaiilc 


CHICAGO 


Capital  and.  Surplus 
SI  3,300,000 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts 

Deals  in  Investment  Securities  and  Foreign  Exchange. 

Transacts   a   General    Trust    Business. 


CORRESPONDENCE    INVITED. 


%ht    ptcwftauts    Uatiffual    IBatili 


CAPITAL 

11,200,000.00 


of  Cxntiwttatx 


SURPLUS  FUND 

$300,000.00 


MELVILLE  E.  INQALLS.  PreddeiK 

EDWIN  O.  GOSHORN.  Vice-Pre«ldent.  HENRY  O.  YEROASON,  Vice- President. 

WILLIAM  W.   BROWN,  Vice-President.  WILLIAM  P.  STAMM,  Cashier. 

GEO.  R.  BALOH,  Vice-President.  OHAS.  A.  STEVENS,  Asst.  Cashier. 

BOARD  OP  DIRECTORS 
M.  B.   INGALLS,  Chairman  Board  ol  Directors     HENRY  NEWBURGH,  Treas.  The  Louis  New 
.J9^P\^-.^^^^-  ^-  f^y-  ^*-  burgh  Co.,   Hamilton,  Ohio. 

LEVI  A.  AULT,  Prcst.  The  Ault  &  Wlborz  Co.     FRANK  L.  PFAFF,  Bukr,  PfaS  A  Co..  Wtiol*- 
OLIVER    M.    BAKE.   Vice-Prest.  Miami  Valley         sale  Confectioners. 


National  Banic,  Hamilton,  Ohio 
OEORQB    R.    BALCH,    Vice-Prest.    The    ann. 

Realty  Co. 
J.  R.  CLARK,  Prest.  Union  Central  Life  Ins.  Co 


E.  B.  STANLEY.  Am.  Laundry  Maoh'y  Ulg.  Oo 
E.    R.   STEARNS,   Treas.   Steams    &  Poster  Go. 
PETER  G.  THOMSON,  Prest.  Otaampiea  OMt»d 
Paper  Co.,  Hamilton,  O 


BDWIN  C.  GOSHORN,  Mgr.  National  Lead  Co.     J.  S.  TREVOR.  Sec.  and  Treas.  H.  A.  S.  PorueOa 
WjB.  MBLXSH,  Prest'   The  Bromwell  Brush  &     HENRY  G.  YEISER,  Prest.  Globe  Wernicke  Go 
Wire    Goods    Co.  HENRY  C.  YERGASON,  Vice-President. 

W.  W.  BROWN    V;ce  President. 

Accounts  of  Banks,  Pirtns,  Corporations  and  Individuals  Solicited 
wpon    the    Most    Lik«r«l   Terns   Consistent  with   Good    Bankins. 


MELLON  NATIONAL  BANK 

PITTSBURGH 

One  of  the  20  big  banks  of  the 
country.  Thoroughly  equipped  to 
handle  the  accounts  of  other  banks. 

A.  W.  MELLON,  Prest.   W.  S.  MITCHELL,  Cashier 


The 
Trust  Company  of  America 

37-43  WALL  STREET,  NEW  YORK. 
COLONIAL  BRANCH:  LONDON  OFFICE: 

222  Broadway,  New  York.  95  Gresham  St.,  London,  E.  C- 


CAPITAL  AND  SURPLUS   $8,000,000 


Issues  Interest-bearing  certificates  of  deposit. 
Receives  deposits  subject  to  check. 


Manhattan 
Trust 


Company 


20  Wall  Street 

Comer  Nassau 


NEW  YORK 


UNITED  STATES 

MORT&AaE  &  TRUST 

COMPANY 


NEW  YORK 


CAPITAL, 
$2,000,000.00 


SURPLUS. 
$4,000,000.00 


Inviiea  Pertonal  and  Businesa 
Accounts.  Acta  as  Trustee,  Ex- 
ecutor, Adminiatrator ,  Guard- 
ian and  in  All  Fiduciary 
Capacities.  Certifies  Munt- 
eipal  and  Corporation   Bonds. 

55  Cedar  St. 
73rd  St.  &  B'way  lasth  St.  &  8th  Ave. 


Ifittaticial, 


Cuban  Securities 

A  SPEOIALTIT 

FRANCKE.  THOMPSON  S  ROBB 

Members  N.  T.  Stock  Exchange 

43  Exchange  Place 

Telephone  6441  HanoTer 


BRANCH  OFFICE 
Bristol  Balldlnff.    3th  Ave.  and   4ad   St. 

Telephon«  1658  Bryant 


Adrian  H  Muiler&  Son 

AUCTIONEERS. 

Regular  Weel^lv  Sales 

OF 

STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

Office,   N*.    56    Xfriljh,IAVE    STREET. 
Corner  Fine  Street. 


OTTO  JULIUS  MERKEL 

BROKER 
14    ANV   46    WALL    ST..    NEW    TORE. 

INVESTMENT  SECURITIES. 

Correspondenoo  InTlted 


ommerrtH 


ranirle 


INCLUDING 

Bank  and  Quotation  Section  (Monthly)  State  and  City  Section (semi- Annually j 

Railway  and  Industrial  Section  (Quarterly)       Electric  Railway  Section (^'^^ari^^') 


VOL.  88. 


SATURDAY,  JANUARY  30  1909. 


NO.  2275. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  In  Advance 

For  One  Year  $10  00 

For  Six  Months 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  six  months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  148. 

Six  Months  Suhscription  in  London  (including  postage) £1  11  s. 

Canadian  Subscription  (including  postage)  $11  50 

Subscription  includes  folluwing  Supplements— 

B  '.NK  AND  Quotation  (monthly)  I  Sta'te  and  City  (semi-annually) 

RAILWAY  AND  iNDUSTitiAL  (quarterly)  I  ELECTRIC  Eallway  (3  times  yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

r  Two  Months         («  times) 22  00 

Standinff  Bn<!iTip«!<;  rnrd<i  *  Three  Months    (13  times) 29  00 

btantting  Business  cards -,   gix  Months        (26  times) 50  00 

(.  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— P.  Bartlett,513  Monadnock  Block;  Tel.  Harrison  4012. 

LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

WlIililAM  B.  DANA  COMPANY,  Publlsliers, 
P«  O.  Box  9.58.       Front.  Pine  and  Depeyster  Sts.,       New  York. 

Published  every  Saturday  mornini  hy  WILLIAM  B.  DANA  COMPANY' 
William  B.  Dana,  President;  Jacob  Seibert  Jr.,  Vice-Pres.  and.  Sec;  Axnolc 
Oc.  Dana,  Treas.    Addresses  ot  all,  Office  of  the  (jompany. 

CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 

that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.S. 

for  week  end.  Jan.  23  have  been  $2,969,455,084,  against  $3,- 

076,299,765  last  week  and  $2,307,290,467  the  week  last  year. 


Clearings — Returns  by  Telegraph  Jan.  30. 

1909. 

1908. 

% 

New   York 

$1,510,940,388 
123,374,620 
98,128.331 
22,826,871 
209,926,419 
53,992,814 
15,100,000 

$1,094,671,086 
105,977,830 
88,375,462 
20,752,387 
177,203,903 
49,089,207 
15,198,397 

+  38.0 

Boston 

Philadelphia     _--   _ 

+  16.4 
+  11.0 

Baltimore 

Chicago 

St.    Louis -       

+  10.0 
+  18.5 
+  10.0 

New   Orleans 

— 0  6 

Seven  cities,  5  days _ 

Other  cities,  5  days 

$2,034,289,443 
415,297,698 

$1,551,268,272 
345,492,618 

+  31.1 
+  20.2 

Total  all  cities,  5  days 

82,449,587,141 
519,868,943 

$1,896,760,890 
410,529,597 

+  29.2 

All  cities,  1  day_ 

+  26  6 

Total  all  cities  tor  week 

$2,969,455,084 

$2,307,290,487 

+  28.7 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furni.sh  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Jan.  23,  for  four  years. 


1  Clearings  at — 

Week  ending  January  23. 

1909. 

1908. 

Inc.  or 
Dec. 

1907. 

1906. 

New  York 

Philadelphia 

Pittsburgh 

Baltimore 

BuHalo.-   

$ 

1,878,518,533 

125,322,073 

42,706,661 

27,715,133 

11.863,622 

5,456,241 

6,176,942 

3,576,562 

2,359,681 

2,088,742 

1,232,260 

1,197,641 

1,184,163 

1,403,754 

1,073,883 

704,739 

624,605 

465,003 

450,000 

455,714 

243,319 

356,182 

1,311,033 

S 

1,548,455,859 

113,718,239 

45,991,667 

24,768,989 

7,540,924 

4,665,483 

4,762,066 

3,255,297 

2,171,917 

1,845,611 

1,150,834 

1,099,051 

1,242,713 

1,137,402 

818,610 

724,821 

521,033 

471,821 

466,300 

446,348 

252,225 

503,664 

Not  included 

+fl,3 

+  10.2 

—7.1 

+  11.9 

+  57.3 

+  16.9 

+  29.7 

+9.9 

+  8.7 

+  13.2 

+  11.5 

+  8.9 

—4.7 

+  23.4 

+  31.2 

—2.8 

+  19.9 

—14.5 

—3.5 

+  2.1 

—3.7 

—29.3 

In  total 

$ 

2,083,701,691 

144,000,586 

.56,511,253 

27,996,781 

8,082,726 

6,716,035 

5,699,077 

3,125,943 

2.248.724 

1.907.094 

1.406.547 

1.366,484 

1.148.640 

933.493 

1.000,000 

"sm'^o?? 

515,473 
475.800 
516,969 
233,797 

$ 

2,494.544,643 

161,101,796 

57,896,842 

27,247,213 

7,059,917 

Albany 

Washington 

Rochester 

Scranton  

Syracuse 

Reading 

Wilmington 

WUkes-Barre 

Wheeling,  W.Va. 

Harrlsburg 

York 

Erie  --- 

5,140,045 
5,220,535 
3,073,259 
1.981.245 
1,278,120 
1,230,267 
1,372,416 
1,103,819 
1.074,235 

"529^614 

Chester 

Blnghamton 

Greensburg  _.  .. 

Franklin 

Altoona 

Trenton 

467,222 
447,000 
457,564 
288,161 

Total  Middle. - 

Boston 

Providence  

Hartford 

New  Haven 

Sprlngfleid 

Portland 

Worcester 

Fall  River 

New  Bedford 

Lowell 

2.115,175,453 

179,321,494 

7,559,300 

3,183,673 

2,727,582 

2,203,556 

1,428,440 

1,455,684 

1,084,780 

805,843 

460,492 

428.175 

1,765,966.374 

149,881,204 

6,487,100 

2,775.372 

2,356,366 

1.851,729 

1,555,965 

1.480.046 

996,802 

692,159 

462,096 

414,526 

+  19.8 

+  19.7 

+  16.5 

-14.7 

+  15.8 

+  19.0 

—8.2 

—1.6 

+  8.8 

+  16.4 

—0.3 

+  3.3 

2.348,139,390 

179,246,687 

8,120,500 

3,112,382 

2,272.405 

1,696.598 

1,623.985 

1.566,448 

1,211.685 

755,027 

491,050 

447.894 

2,771.513.933 

177,373,276 

7,552,600 

3,393,477 

2,094,301 

2.204,208 

1,813,430 

1.500,753 

964,468 

572,002 

490,069 

Holyoke 

417,496 

Total  New  Eng 

200,659,019 

168.953,365 

+  18.8 

200.544,661 

198.376.980 

Clearings  ai- 


Chlcago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

EvansvlUe 

Youngstown 

Kalamazoo 

Fort  Wayne 

Springfield.    111.- 

Lexington 

Akron 

Rocktord 

Canton 

Quincy 

South  Bend 

Sprlngfleid,  O--. 

Mansfield 

Bloomington 

Decatur 

Jackson 

Jacksonville.  111. 

Ann  Arbor 

Danville 

Adrian 

Tot.  Mid.  West 

San  Francisco... 

Los  Angeles 

Seattle 

Portland 

Spokane 

Satl  Lake  City.. 

Tacoma - 

Oakland 

Sacramento 

Helena  .. 

Fargo  -. 

Stockton  

Sioux  Falls 

San  Jose 

San  Diego 

Billings  ._ 

Fresno 

North  Yakima.. 

Total  Pacific. - 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Miones 

Sioux  City 

Lincoln  

Wichita -.- 

Topeka  

Davenport 

Colorado  Springs. 
Cedar  Rapids — 

Pueblo 

Fremont 

Tot.  oth.  West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond 

Atlanta 

Savannah  

Memphis 

Nashville 

Fort  Worth 

Norfolk 

Birmingham 

Mobile 

Augusta 

Jacksonville 

KnoxvlUe 

Chattanooga 

Charleston 

Little  Rock 

Oklahoma 

Macon 

Beaumont 

Austin 

Vlcksburg 

Total  Southern 

Total  all 

~~OutsideN.  Y.- 

Canada — 

Montreal 

Toronto 

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Halifax -_ 

Hamilton 

St.  John 

Calgary 

London  

Victoria 

Edmonton 

Total  Canada. 


Week  ending  January  23. 


1909. 


S 

267,632.113 

30,191,350 

17,725,243 

14,246,466 

11.458,126 

9,234.625 

6.069,300 

4,498,681 

3.040.296 

2,411,237 

1,752,741 

2,012,285 

781,843 

1,097,634 

813,207 

988,952 

686,374 

840,000 

603,177 

787,942 

519,307 

429,246 

488,124 

338,028 

453,230 

437,764 

300,000 

538,292 

149,572 

326,347 

27,263 


380,578.765 

33,873,589 

11,270,767 

7,620,274 

6,138,076 

6,416,485 

6,125,035 

4,256,6J1 

1,607,894 

814,410 

856.875 

642,656 

430.386 

590.000 

392,987 

800,000 

240,000 

503,722 

300.000 


82,076,045 

44.179,511 

15,638,.5.37 

14,460.597 

10,687,811 

9,4.50,441 

6,834,325 

3,170,368 

2,624,913 

1,. 373, 536 

1,776,945 

1.409.706 

1,266,801 

657,509 

986,204 

551,430 

364,047 


115.432.681 

71.885.1.37 

20,440,925 

14,573,859 

14.610.651 

7.004,500 

6,614,909 

5.491.187 

4.696,489 

6.104,584 

3.985.000 

7,716.643 

2.775.373 

2,211,275 

1,446,645 

1,910,258 

1,613.349 

1,507,250 

1,454,840 

1,480,117 

1,774,461 

1,216,957 

915.997 

574.118 

500.000 

413.278 


1908. 


229,246,540 

24,901,100 

16,514.295 

12,876.946 

10,420,847 

6,477,841 

5,289,400 

4,170,526 

2,828,510 

2,030,123 

1,420,146 

1,573,848 

633,839 

894,890 

771,054 

741,316 

797,843 

540,000 

572,189 

394.462 

453,309 

360,980 

347,016 

346,340 

447.054 

431,359 

259,401 

222,222 

95,152 

266,613 

23  ,387 


326,348,548 

34,462.231 

8,905,962 

6,626,703 

4,822,902 

4,612,211 

4,481,960 

3,618,881 

1,423,031 

759,020 

633,399 

519,040 

444,069 

445,000 

385,527 

700,000 

200,000 

Not  Included 

Not  Included 


Inc.  or 
Dec. 


% 

+  16.7 

+  21.2 

+  7.3 

+  10.6 

+  10.0 

+  42.6 

+  14.8 

+  7.9 

+  7.5 

+  18.8 

+  23.4 

+  27.9 

+  23,4 

+  22.7 

+  5.5 

+33.4 

—13.9 

+  55.5 

+  5.4 

+  99.9 

+  14.6 

+  18.9 

+  40.6 

—2.4 

+  1.4 

+  1.5 

+  15.7 

+  7.2 

+  57.2 

+  22.4 

+  16.6 


+  16.6 

—1.4 

+  26.6 

+  15.0 

+  27.3 

+  39.1 

+  35.7 

+  17.9 

+  12.9 

+7.3 

+  35,3 

+  23.8 

—3.1 

+  32.6 

+  2.0 

+  14.4 

+  20.0 

in  total 

in  total 


73,044,536  +12.4 


33,432,073 

19,909,714 

11,596,482 

9,471,207 

7,368,497 

5,657,146 

2,538,051 

2,068,615 

1.102,567 

1,356,564 

1,096,610 

861,907 

623,944 

668,680 

654,649 

291.699 


182,377,802 


3,076,299,765 


1,197,781.232 


31,379,909 

26.433,324 

11,053,241 

3,730,556 

3,694,294 

2.143,402 

1,805,349 

1,450.692 

1,344,589 

1,348,479 

1,042,717 

1,083,095 

699.754 


87,209,401 


98,698.405 

62,243,391 

20,666,018 

11,588,846 

10,964,604 

7,970,000 

5,701,271 

5,330,174 

4,613,129 

5,004,953 

3,989,595 

5,281,215 

2,363,614 

2,077,340 

1.431.553 

2,122,777 

1,565,000 

1,679,092 

1,314,793 

1,632,170 

1,558,840 

773,327 

917,423 

608,889 

467,244 

477,231 


162,562,489 


2, 595, .573,717 


1,047.117.858 


26,484,474 

21.105,787 

10,789,710 

3,303,346 

3,060,232 

2,066,551 

1,706,792 

1,318,036 

1,315,960 

1,113,699 

1,126,128 

994,811 

583,555 


74,788,981 


+  32.1 
—21.5 

+  24.7 
+  12.8 
+  28.3 
+  20.8 
+  24.9 
+  26.9 
+  24.6 
+  31.0 
+  28.5 
+  47.0 
+  5.4 
+  47.5 
—15.8 
+  26.8 


+  16.9 

+  15.5 

—1.1 

+  25.8 

+33.3 

—12.1 

+  16.0 

+  3.0 

+  1.8 

+  22.0 

—0.1 

+35.9 

+  16.5 

—6.4 

+  1.1 

—10.0 

+  3.1 

—10.2 

+  10.7 

—9.3 

+  13.8 

+  57.4 

—0.2 

—5.7 

+  7.0 

—13.4 


+  12.2 


+  18.5 
"+14.4 


+  18.5 

+  25.2 

+  2.4 

+  12.9 

+  20.7 

+  3.7 

+  5.8 

+  10.0 

+  18.4 

+  21.1 

—7.6 

+  8.9 

+  19.9 


+  16.6 


1907. 


231,149,236 

27, .345,350 

15,527,381 

12,647,012 

10,454,047 

7.8,55,994 

5,728,400 

3,673,058 

2,596,011 

2,275,082 

2,092,009 

1,703,997 

1,064,451 

1,029,686 

815,869 

642,227 

659,953 

695,413 

646,791 

410,611 

388.529 

353.690 

331,595 

326,929 

325,542 

261,978 

220,371 

181,995 

101,279 


331,502,486 

47.833,578 
12,434,278 
7,589,618 
6,230,562 
4,587,420 
5,575,258 
4,471,416 
3,281,982 


603,453 
449,752 

'  sos'iosi 

300.000 


93.750.401 

29,845,246 

15,385,751 

9,946,888 

7,511,798 

7,537,410 

5,639,267 

2.645,331 

2,003,295 

1,217,811 

1.078,986 

945,793 

2,423,992 

781,463 

516,675 

548,568 

398,421 


88.426,695 

63,619.223 

23,785,673 

12,291,139 

14,316,126 

7,900,000 

7, ,591, 265 

6,856,064 

6,737.546 

5,479.799 

4,077, 7'„3 

3.447,540 

2,951,774 

2.5.59,426 

2,088.262 

2,000.902 

1.. 547, 383 

1,531,115 

1.519,550 

1,508,559 

1,472,949 

985,873 

555.000 

457.625 


175.230,592 


3,237,594,225 


1,154,892,544 


26,650.331 

23,494,899 

8,778,431 

2,771,444 

2,839,304 

1,072,492 

1,604,082 

1,585,045 

1,178,768 

1,100,541 

1,061,901 

970,570 

717,649 


74,424.457 


1906. 


s 

203,182.605 

25,190.850 

14,729,693 

10,952,111 

9,443,545 

6,360.981 

5,560,400 

4,075,165 

3,359,380 

2,221,543 

1,600,175 

1,. 502, 069 

888,907 

813,114 

802,379 

669,756 

711,246 

532,400 

522,872 

438,390 

373,291 

3.33,984 

304,734 

324.791 

336.096 

252.954 

200,338 

208.840 

89,924 


295,982,533 

36,059,328 
9,750.000 
8,225.604 
3,780,249 
3,079,595 
6,812.261 
3.575,467 


652,612 
425,323 

"376^485 


72,717.924 

25,083,531 
15,590,554 
8,585,877 
7,209,720 
6,041,314 
4,631,259 
2,227,861 
1,773,995 

f,b'oV,i69 

896,517 
804,973 
722,508 
474,573 
458,071 
315,264 


75,817,192 

01,522,938 
22,771,705 
13,861,423 
10,107,544 
6,192,500 
6,104,358 
4,907,530 
4,276,592 
5,915,224 
3,922,479 
3,032,799 
2,019,104 
1,963,971 
1.638,125 
1,559,072 
1,386,396 
1,380,.338 
1.201,187 
1,582,583 
1,281,609 

'558'570 
400,000 


158,585,847 


3,570,994,409 


1,077.449,766 


30,133,027 
23,907.762 
6,909,690 
1,759,023 
2,265,375 
1,501,831 
1.519,615 
1,237,132 
1,062.947 

'sn'sis 

724.825 


77.176,045 
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'mAJLW4 Y : }MU^  JNm/^'jrfilAL  UNCTION. /\,.i ^ 
'-■A  new  n'umbe!r  oiuquD  '*RaU|way  and  Indnst,riar,'t 
Section,  revised  to  date, 'is  sent  to  our  subscrp.bers, 
to-day.  In  the  editorial  columns  of  the  same  will  be 
found  '  a  very  comprehensive  article  dealiiag  with 
"Railroad  Construction  and  Betterment  Work  in 
1908." 


THE  FINANCIAL  SITUATION. 
Mr.  Harriman  and  the  Vanderbilt  railroad  interests 
have  for  some  time  been  one  of .  the  leading  factors 
on   the    Stock   Exchange.     Rumors  have   taken   the 
natural  direction  that  even  a  partial  union  of  such 
large   forces    could    not    happen   without    a    purpose 
which  would  at  least  contribute  to  the  development 
of  the  New  York  Central  property.     Wednesday  of 
the  current  week  this  idea  fructified  to  the  extent  that 
Mr.  E.  H.  Harriman  was  elected  a  director  of  the  New 
York  Central,  and  the  Central  stock  at  the  nioment 
made  another  slight  advance,  having  started  an  up- 
ward turn  Jan.  6  at  123  and  fluctuated  between  that 
figure  and  132^ ,  closing  Jan.  29  at  1273/^ .  Any  operators 
who  anticipated  a  revolution,  with  all  the  "ins"  made 
happier  under  the  new  administration ,  failed  to  realize 
their  hope.     But  with  the  Union  Pacific's  large  hold- 
ings  of   the   Central   stock,    Mr.    Harriman    at    least 
seemed  entitled  to  a  place  on  the  board  of  directors, 
even  if  he  had  no  other  affiliations  with  the  property. 
There  is,  however,  another  rumor  afloat,  and  that  is 
that  Mr.  Harriman  is  be  be  not  only  a  director,  but 
the  Chairman  of  the  board.     This  can  be  classed  as 
no  more  than  a  namor  as  yet.     All  the  changes  made 
up  to  the  present  time  are  the  resignation  of  Samuel 
F.  Barger  and  Charles  C.  Clarke  (old  time  New  York 
Central  men),  their  places  being  filled  by  the  election 
of  Mr.  Harriman  and  Mr.  W.  C.  Brown,  the  recently- 
elected  President  of  the  road.     Ex-President  W.  H. 
Newman  will  retain  his  place  on  the  board  for  the  time 
being. 

As  the  case  now  stands ,  the  Harriman  and  New  York 
Central  alliance  has  not  developed  the  early  promises 
it  held  out  to  the  parties  directly  concerned,  nor  to  the 
general  business  public,  that  were  anticipated.  Proba- 
bly too  much  of  immediate  advantage  was  looked  for 
by  operators.  A  reporter,  who  waylaid  Mr.  Harri-, 
man  at  Richmond  on  the  cars,  when  he  was  oji  his, 
way  to  this  city,  anxious  to  be  foremost  in  catching; 
the  latest  repojts  afloat  of  the  outcome,  among  other 
things  asked  Mr.  Harriman  why  he  accepted  the 
position  on  the  board.  Mr.  Harriman  replied  that 
he  did  it  to  serve  his  own  interests.  The  reporter, 
pursuing  the  same  thought ,  asked  then  why  did  the 
Central  people  want  to  make  the  arrangement;  he  was 
answered,  with  like  brevity  and  clearness, that  he  pre- 
sumed the  Vanderbilts  wanted  to  look  after  their  own 
interests.  The  general  opinion  of  the  Street  is  that  in 
a  short  time  other  changes  of  a  like  character  will  be 
made  in  the  other  Vanderbilt  properties,  and  that 
finally  the  efficiency  of  the  management  will  be  de- 
cidedly increased. 

•  The  development  of  a  disturbing  situation  in  the 
Balkans  was  tW  notable  feature  in  European  political 
circles  this  week.  It  seems  that  the  Bulgarian  re- 
serves had  been  mobilized  on  the  Turkish  frontier;, 
obviously  for  offensive  operations.     This  tended   to 


confirm,  the  rumor  that  had  recently  been  current 
I  and  was  npted  by^^  yis  last  week.  The  rumor,  wa^  of  a 
possible,  friction, ,. in  .  the  Balkans,  and  contri^uteli' 
much  to  hasten,  ;^!^  .completion  by  thje  French  syndi- 
cate conducting  the  negotiation  of  the  new  Russian 
loan;  they  sougl^t  to  perfect  their  arrangements  before 
any  outbreak  could  occur  in  this  almost'  alwaYS 
menacing  centre.  '  ■    ''' 

The  mobilization  of  Bulgaria's  reserves  does  not 
appear  to  have  been  accepted,  either  at  Constantinople 
or  Vienna,  as  a  serious  menace,  though  it  caused  some 
apprehension  at  centres  such  as  London  and  Paris, 
where  its  true  significance  was  understood.  The  opin- 
ion expressed,  and  confirmed  by  latest  advices,  is 
that  the  menace  was  an  attempt  to  induce  Turkey  to 
abate  its  demands  for  a  financial  indemnity  in  settle- 
ment for  the  severance  of  Bulgaria's  political  relations 
with  Turkey  last  October,, when  the  former  declared 
its  independence.  Turkey  is  said  to  be  willing  to  ac- 
cept 25  million  dollars  from  Bulgaria  in  compensation 
for  all  her  losses,  including  the  Oriental  Railway. 
Bulgaria,  however,  offers  to  pay  only  15  millions. 
While  Turkey  has  made  no  claim  for  territorial  com- 
pensation in  Eastern  Roumelia,  it  is  thought  likely  that 
such  claim  may  be  urged,  in  which  case  the  situation, 
that  now  seems  to  admit  of  compromise,  might  be- 
come grave  and  result  in  a  collision. 
f^.  A  Paris  cable  states  that,  owing  to  the  fact  that  nine- 
tenths  of  the  holders  i^  France  of  the  Russian  Treasury 
bonds  of  1904  exercised  their  right  of  preference  to 
subscribe  to  the  new  loan,  the  allotments  to  outside 
subscribers  will  be  less  than  3%  of  the  sums  they  ap- 
plied for.  This  indicates  that  the  available  allotments 
were  oversubscribed  thirty  times;  the  latter  statement 
confirms  that  which  was  made  by  us  last  Friday. 

It  is  reported  that  much  concern  is  felt  at  Washing- 
ton regarding  the  Treasury  situation  because  of  a 
steady  decrease  in  the  amount  of  free  gold  in  the  gen- 
eral fund.  Latest  reports  state  a  reduction  to  1&% 
millions.  This  reduction  is  chiefly  due  to  advances 
that  have  been  made  to  banks  by  the  Treasurer  for 
the  current  redemption  of  national  bank  notes.  The 
reimbursement  of  this  officer  for  such  advances  should 
have  been  effected  through  the  5%  redemption  fund, 
but,  owing  to  the  delay  in  assorting  the  redeemed 
notes,  prompt  requisition  could  not  be  made  upon  the 
institutions  that  emitted  them.  There  are  now  353^ 
millions  of  national^  bank  circulation  in  the  general 
fund  awaiting  final  disposition,  and  the  notes  are  ac- 
cumulating;. §uch  accumulation  cannot  be  checked 
unless  there  shall  be  an  increase  in  the  assorting  force 
of  clerks  in -the  department,  wdiich  increase  cannot, 
it  is  asserted,,  be  obtained  without  the  authority  of 
Congress.  If  the  free  gold  in  the  general  fund  should 
be  entirely  dep],eted,  it  might  become  necessary  to 
temporarily  encroach  upon  the  gold  redemption  fund 
and  effect  its.^  reipforcement  through  borrowing  on 
one-year  3%  bonds  under  the  authority  of  the  Finan- 
cial law  of  March  1900. 

Payments  into  the  Treasury  of  the  first  installment 
of  15  millions  public  funds  that  were  called  for  sur- 
render Jan-  23  were  completed  on  that  date,  and  this 
week  depositories  began  to  anticipate  the  maturity, 
on  Feb.  10,  of  the  final  installment  of  the  10  million 
dollars.  Owing  to  the  steady  augmentation  of  the 
fiscal  deficit,  it  is  thought  likely  that  another  call  for  the 
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surrender  of  public  deposits  will  be  issued  about  Feb. 
15,  Such  call  will  probably  result  in  the  release  of  a 
considerable  part  of  State,  city  and  railroad  bonds 
that  are  pledged  for  public  funds  and  the  substitu- 
tion therefor  of  tJnited  States  or  Pahama  Canal  bonds. 

I 

As  was  expected  last  week,  French  bankers  made  no 
effort  to  compete  on  Monday  with  the  Bank  of  Eng- 
land for  the  33^  million  dollars  of  Cape  gold  that  was 
offered  in  the  London  bullion  market  on  that  day, 
and  the  metal  was  obtained  at  a  reduction  of  1% 
pence  per  ounce  compared  with  the  price  paid  by 
French  bankers  on  the  previous  Monday  for  2i^  mil- 
lions; later  in  the  week  the  Bank  bought  moderately 
large  sums  in  the  market  without  competition.  As 
the  result  of  this  procurement  of  new  gold  by  the 
Bank  of  England,  unofficial  discounts  grew  easier  at 
London  and  the  official  rate  was  unchanged.  More- 
over, exchange  at  the  French  capital  on  London  rose 
seven  centimes,  compared  with  the  low  point  Jan.  16 
of  25  francs  lOJ/^  centimes.  On  Friday  bar  gold  in 
the  British  bullion  market  fell  to  the  irreducible 
minimum  of  77  shillings  9  pence  per  ounce,  indicating 
the  procurement  on  Monday  of  further  supplies  of  the 
metal  at  a  cheap  price.  There  were  no  important 
exports  of  gold  from  London,  and  the  Argentine  de- 
mand for  the  metal  was  diverted  to  New  York,  result- 
ing in  the  shipment  hence  of  $1,000,000  American 
coin  on  Wednesday.  The  Bank  of  England  showed 
on  Thursday  an  important  gain  in  bullion. 

It  is  announced  in  a  London  cable  that  the  new 
Canadian  Government  S%%  loan  for  30  million  dol- 
lars, which  was  offered  this  week  at  an  issue  price  of 
993^,  was  not  well  received;  the  reason  assigned  for 
the  failure  is  that  the  rate  of  interest  was  not  satis- 
factory. The  loan  was  underwritten  by  a  syndicate, 
and  possibly  these  bankers  may  have  to  wait  for  the 
development  of  more  favorable  conditions  before  they 
distribute  their  holdings. 


The  return  of  the  United  States  Steel  Corporation 
for  the  December  quarter,  issued  this  week  (complet- 
ing the  calendar  year),  is  interesting  in  a  double  sense. 
First,  as  showing  how  the  world's  greatest  industrial 
concern  has  passed  through  a  period  of  intense  de- 
pression in  trade,  and,  secondly,  as  reflecting  the  con- 
dition of  trade  itself.  In  this  last  respect  the  statis- 
tics contained  in  the  return  bear  out  current  reports 
regarding  the  state  of  business — not  merely,  we  mean, 
the  iron  and  steel  industry,  but  trade  at  large.  Imme- 
diately before  and  immediately  after  the  Presidential 
election,  accounts  were  very  hopeful,  and  there  certainly 
was  a  decided  spurt  of  activity  in  practically  all  lines 
of  industry.  It  has,  however,  been  apparent  for  some 
time  that  this  sudden  activity  was  not  being  main- 
tained, and  now  there  has  been  a  relapse  into  dulness 
and  great  quietude  again.  ' 

The  figures  in  the  steel  report  lend  full  confirmation 
to  this  conclusion.  Take  the  aggregate  of  unfilled 
orders  on  hand.  Here  there  is  evidence  of  improve- 
ment, just  as  was  looked  for,  but  the  improvement  is 
quite  slight.  On  Dec.  31  1908  the  various  companies 
making  up  the  Steel  Corporation  had  unfilled  orders 
on  hand  amounting  to  3,603,527  tons.  This  is  better 
than  the  3,421,977  tons  of  unfilled  orders  reported 
Sept.  30  1908  and  the  3,313,876  tons  reported  June 
30  1908,  but  it  is  not  so  good  as  the  3,765,343  tons  of 


orders  still  to  be  filled  given  for  March  31  1908,  and  it. 
is  a  full  million  tons  below  the  business  on  hand  at 
jthe  beginning  of  the  calendar  ye^r'1908,  immediately 
following  the  panic  the  Utter  fpairt-  of  1907,  when  the. 
country  entered  upon  its  unparalleled  period  of  busi- 
ness prostration,  from  which  there  has  as  yet  been 
only  partial  relief.  In  brief,  as  against  the  3,603,527 
tons  of  orders  on  the  books  on  Dec.  31  1908,  the  Steel 
Corporation  had  started  the  year  with  business  on 
hand  aggregating  4,624,553  tons.  If  we  go  further 
back,  and  compare  with  periods  of  trade  activity  and 
great  prosperity,  the  contrast  becomes  yet  more 
striking.  For  instance,  the  year  1907  was  entered 
upon  with  aggregate  unfilled  orders  to  amount  of  no 
less  than  8,489,718  tons. 

The  company's  monthly  statements  of  net  earnings 
also  tell  the  story  of  diminishing  trade  activity,  suc- 
ceeding the  slight  revival  which  occurred  during  the 
summer  and  autumn.  As  far  as  these  earnings  are 
concerned,  the  very  worst  month  of  the  year  1908 
was  the  first  month,  namely  January.  In  that  month 
the  net  earnings  (after  deducting  all  expenses  incident 
to  operations,  including  those  for  ordinary  repairs 
and  maintenance  of  plants,  employees'  bonus  funds, 
and  interest  on  bonds  and  fixed  charges  of  the  subsidi- 
ary companies)  amounted  to  only  $5,052,743,  as 
against  $12,838,703  in  the  corresponding  month  of 
1907.  In  February  net  also  continued  extremely 
low,  being  only  $5,709,428.  In  subsequent  months, 
however,  the  results  proved  better,  though  progress 
was  by  no  means  uninterrupted,  and  there  were  num- 
erous halts  and  setbacks.  By  September  the  monthly 
net  had  risen  to  $9,354,333,  and  it  appears  from  the 
present  quarterly  return  that  in  October  an  even 
slightly  better  total  was  reached,  the  amount  of  the 
net  for  that  month  being  $9 ,415 ,668 .  But  that  proved 
the  maximum  for  the  year.  In  November  and  Decem- 
ber recession  was  again  the  feature ,  the  net  in  Novem- 
ber being  reported  only  $8,756,729  and  for  December 
but  $8,053,088.  It  is  encouraging  ,  of  course,  that 
there  is  improvement  as  compared  with  the  $5,052,- 
743  net  for  January  1908  and  the  $5,014,728  net  for 
December  1907.  It  follows  that  while  trade  is  not  so 
active  as  it  recently  was,  it  continues  well  above  the 
point  of  extreme  depression  reached  when  trade  was  at 
its  worst,  and  we  may  add  that  there  seems  not  the  least 
likelihood  that  we  shall  get  back  into  the  slough  of 
despond  that  existed  twelve  months  ago. 

The  situation  simply  suggests  caution  and  indicates 
that  for  the  present  it  will  not  be  wise  to  encourage 
any  but  very  moderate  expectations.  The  Steel  fig- 
ures are  not  the  only  evidence  going  to  show  a  return 
to  a  state  of  quietude.  In  the  copper  trade  a  shading 
in  prices  has  occurred  since  the  first  of  January ,  and  it 
looks  now  as  if  curtailment  of  production  on  a  con- 
siderable scale  would  have  to  be  practiced  in  view  of 
the  absence  of  consumptive  requirements  sufficiently 
large  to  absorb  the  current  output.  On  the  other 
hand,  it  is  only  fair  to  say  that  copper  production 
during  1908  and  up  to  the  present  time  has  been  main- 
tained at  extraordinarily  large  figures,  particularly 
in  view  of  the  world-wide  depression  prevailing  in 
general  business.  As  regards  the  present  outlook  in 
the  iron  and  steel  industry,  the  report  of  the  "Iron 
Age"  this  week  has  this  to  say:  "The  whole  iron  and 
steel  trade  is  dull ,  and  while  it  is  recognized  that  Janu 
ary  is  usually  a  quiet  month,  still  there  is  keen  disap- 
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pointment  at  the  manner  in  which  new  business  has 
flattened  out."  The  railroads,  too,  are  again  being 
troubled  with  an  uncotnfortably  large  quota  of  idle 
equipment.  It  is  hoped  that  the  fortnightly  bulletin 
dealing  with  idle  freight  equipment  to  be  issued  to-day 
will  show  that  some  of  the  idle  cars  have  found  em- 
ployment again,  but  the  truth  is  that  in  the  two  weeks 
ending  Jan.  6  the  surplus  of  cars  was  increased  by 
nearly  111,000,  the  number  of  idle  cars  Jan.  6  being 
reported  333,019,  against  222,077  on  Dec.  23.  At  the 
close  of  last  October  the  idle  cars  had  got  down  to  only 
110,912,  so  that  in  the  interval  since  then  the  number 
had  trebled.  There  is  nothing  very  startling  in  all 
this,  trade  recovery  being  necessarily  slow  and  at- 
tended with  numerous  ups  and  downs  after  such  an 
experience  as  the  country  was  obliged  to  go  through 
during  1907  and  1908. 

As  far  as  the  Steel  Corporation  is  concerned ,  it  seems 
unlikely  it  will  ever  be  confronted  with  a  w^orse  period 
of  trade  prostration  than  it  experienced  in  1908.  It  is 
an  extremely  gratifying  fact,  therefore,  that  not- 
withstanding the  tremendous  shrinkage  in  business 
and  earnings  which  it  suffered  as  a  result  of  the  condi- 
tions prevailing,  it  is  able  to  submit  an  income  state- 
ment for  the  twelve  months  which  no  one  would  have 
believed  possible,  in  face  of  such  conditions,  when  the 
year  opened.  In  the  calendar  year  1906  the  aggregate 
of  its  net  income  had  been  $156,624,273  and  in  1907 
the  amount  was  $160,964,674.  For  1908  the  total 
of  the  net  is  only  $91,826,520,  a  drop  of  over  $69,000,- 
000.  Notwithstanding  this  tremendous  loss,  the  com- 
pany earned  the  full  7%  on  its  preferred  stock  and 
the  2%  dividends  being  paid  on  its  comrnon  stock  and 
after  contributing  $21,757,788  to  the  sinking,  the 
depreciation  and  the  reserve  funds,  was  able  to  carry 
forward  undivided  earnings  for  the  year  in  amount  of 
$11,109,539.  Nothing  could  show  more  plainly  than 
do  these  figures  the  remarkable  strength  of  this  prop- 
erty and  the  successful  way  in  which  it  is  being  man- 
aged and  administered.  About  the  only  effect  that 
unprecedented  trade  depression  and  its  consequent 
prodigious  losses  in  earnings  have  had  on  the  com- 
pany's affairs  is  that  it  has  been  obliged  to  forego 
those  extraordinarily  large  special  appropriations 
which  it  made  regularly  in  the  years  of  prosperity. 
In  both  1907  and  1906  the  appropriations  out  of  in- 
come were  $57,500,000  each  year.  It  has  been  truth- 
fully declared  that  in  lean  years  the  Steel  Corporation 
can  live  off  the  fat  accumulated  in  years  of  plenty. 

The  report  of  the  doings  of  the  Public  Service  Com- 
mission of  this  district  for  the  second  six  months  of 
1907  makes  a  Ihick  octavo  volume  of  800  pages;  for 
the  year  1908  we  are  promised  three  such  volumes. 
With  at  least  one  portion  of  the  opinion  as  given  in 
an  abstract  already  published  it  is  easy  to  agree:  the 
deduction  that  the  people  of  this  city  want  new  sub- 
ways very  much  and  that  (as  conditions  now  exist) 
how  to  get  them  is  not  easy  to  discover.  One  way  is 
to  push  against  the  debt  limit  until  it  is  broken  or 
stretched;  it  might  be  stretched,  some  say,  until  it 
becomes  14%  instead  of  10%;  or  there  is  the  recurring 
suggestion  that  bonds  for  supposedly  income-produc- 
ing properties,  such  as  subways  clearly  are  (according 
to  the  notion  of  subway-seekers)  shall  not  be  counted 
as  liabilities.  Nothing  more  need  be  said  of  this, 
except  that  it  is  an  easy  method  of  referring  trouble 


to  the  future;  whether  the  debt  limit  be  pushed  along 
or  a  class  of  obligations  be  shifted  from  the  liabilities 
side  of  the  ledger  to  the  assets  side,  the  result  is  tem- 
porarily the  same. 

The  Commission  correctly  reason  that  owners  and 
residents  in  closely-built  sections  "are  inert  as  com- 
pared with  the  owners  of  vacant  or  partly  improved 
property."  The  case  of  the  Brooklyn  Fourth  Avenue 
subway  has  shown  this,  and  "there  will  be  a  tendency 
to  build  lines  not  where  they  are  most  needed,  but 
where  they  are  most  demanded."  Certainly,  "need" 
means  an  existing  pressure  from  compacted  sections, 
and  "demand"  means  a  loud  call  for  action  (at  the 
public  cost)  from  sections  whose  owners  are  alive  to 
the  value  of  improvement.  It  is  just  this  tendency 
which  should  be  most  resisted. 

"If  private  capital  can  be  obtained  at  all  for  sub- 
way construction,  its  owners  would  select  the  best- 
paying  fields."  In  every  instance,  owners  of  capital 
may  err,  but  they  will  do  their  best  to  either  meet  an 
existing  traffic  or  to  not  discount  the  future  too  ven- 
turesomely: This  forms  the  best  reason  for  giving 
private  capital  the  freest  hand  and  the  most  liberal 
invitation.  The  free  capital  of  the  world  is  anxious 
to  build  subways  and  other  improvements  in  this  city, 
but  it  must  be  able  to  see  its  way  before  it.  Public 
need  and  demand  do  not  weigh ,  except  as  an  assurance 
of  profit  in  the  investment.  The  "Chronicle"  has 
been  compelled  to  point  out  repeatedly  the  ancient 
and  disagreeable  truth  which  no  statutes  can  ever 
repeal  or  evade:  that  capital  is  both  mobile  and  timid, 
moving  always  toward  invitation  and  always  away 
from  coercion. 

The  city  wanted  a  subway,  and  got  it;  then  imme- 
diately discovered,  or  professed  to  discover,,  that  it 
had  made  too  liberal  a  bragain.  Now,  as  everybody 
knows  (for  every  movement  and  outgiving  from 
legislatures  and  executive  departments  is  a  fresh  re- 
minder of  the  fact),  the  disposition  is  to  treat  capital 
as  a  public  enemy;  get  work  done  by  it,  then  denounce 
it.  throw  restrictive  conditions  about  it,  and  deprive 
it  of  the  expected  profit,  if  possible.  Once  bitten 
twice  shy,  says  the  proverb;  and  the  burnt  child,  capi- 
tal, naturally  dreads  the  fire  of  general  hostility.  The 
resulting  aloofness  can  be  cured  only  by  removing  its 
cause.  If  we  are  to  have  more  subways  and  the  like, 
we  must  fling  away  prudence  and  work  the  public 
credit  until  it  fails ,  or  else  we  must  make  the  conditions 
attractive  to  private  capital.  Talking  without  limit, 
the  Commission  reports  by  the  barrel,  will  not  change 
the  alternative  in  the  slightest,  and  there  is  no  third 
or  middle  course  open. 

Since  the  Philadelphia  Rapid  Transit  Company  en- 
tered into  its  peculiar  semi-partnership  with  the  city 
of  Philadelphia,  in  July  1907,  numerous  lawsuits 
have  been  instituted  to  determine  the  rights  of  the 
city  and  of  the  company  under  the  agreement.  The 
latest  litigation  is  a  proceeding  in  mandamus  to  eject 
from  the  company's  board  the  directors  who  represent 
the  city.  An  interesting  decision  has  also  been  ren- 
dered this  week  in  one  of  the  pending  suits.  In  May 
the  company  abolished  a  number  of  free  transfer  points 
and  decided  not  to  give  a  transfer  except  upon  receipt 
of  a  five-cent  fare.  One  of  the  stipulations  of  the 
agreement  with  the  city  is  that  the  rate  of  fare  shall 
not  be  advanced  except  with  the  consent  of  the  city .  The 
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question  was  at  once  raised  whether  a  change  in  rout- 
ing cars  or  in  the  issuing  of  transfers  constituted  an 
increase  in  fare.  To  determine  the  controversy,  City 
Councils  instructed  the  City  SoUcitor  to  bring  a  suit 
in  court,  which  was  accordingly  done.  This  week  the 
Court  of  Common  Pleas  holds  that  the  giving  or  with- 
holding of  a  free  transfer  cannot  be  considered  a  rate 
of  fare.  The  Court  also  upholds  the  right  of  the  com- 
pany to  route  and  re-route  cars  as  seems  best  to  the 
management .  The  city  has  given  notice  of  an  appeal , 
as  it  is  the  desire  of  Councils  to  have  the  questions 
passed  upon  by  the  Supreme  Court  of  the  State.  It 
has  been  estimated  that  the  restriction  of  transfers, 
under  the  orders  now  prevailing,  will  add  about  S500,- 
000  to  the  gross  receipts  of  the  company  per  annum . 

The  still  unsettled  problem  of  the  East  River  ferry 
service  is  brought  to  mind  again  by  official  action. 
At  the  close  of  the  year,  Comptroller  Metz  wished  to 
adopt  the  proposition  made  by  the  newly  incorporated 
Interborough  Ferry  Co.  for  a  lease  by  the  city  of  all 
the  terminals  and  boats  of  the  New  York  Terminal 
Co , ,  on  terms  which  appeared  onerous  but  need  not  be 
discussed  now,  since  the  plan  was  strongly  opposed 
by  the  Mayor  and  has  fallen  through.  The  whole 
subject  was  referred  to  a  special  committee  whose 
report  upon  it  was  made  on  Thursday,  advising  that 
the  city  buy  for  not  over  $250,000  property  on  the 
Brooklyn  water-front  at  the  foot  of  North  First  and 
adjacent  streets  and  adjoining  the  Grand  Street  ferry 
now  in  control  of  the  Terminal  Co.  It  was  explained 
at  the  meeting  of  the  Sinking  Fund  Commission  that  if 
better  terms  could  not  be  obtained  with  that  company, 
the  city  would  now  be  able  to  start  one  ferry  of  its 
own,  or  perhaps  arrangements  to  do  that  might  be 
made  with  the  Long  Island  RR .  or  with  other  parties . 
The  report  was  accepted  and  the  purchase  ordered  by 
the  Sinking  Fund  Commission  with  only  one  negative 
vote. 

it  might  be  too  much  to  assume  that  this  action 
really  decides  anything  conclusively,  much  less  that  it 
supplies  a  solution  of  the  ferry  problem.  It  was  said 
several  weeks  ago  that  the  suspension  of  ferry  service 
was  working  great  loss  and  inconvenience  to  trucking, 
and  hints  were  thrown  out  whether  a  transfer  of 
manufacturing  to  South  Brooklyn  might  not  follow. 
The  haul  to  the  bridge  is  now  again  urged  as  being 
long  and  steep,  and  the  plaint  of  the  trucking  business 
thus  continues.  It  seems  in  order,  however,  to  renew 
the  suggestion  we  have  already  made:  that  when  the 
needs  of  trucking  are  sufficiently  acute  and  the  parties 
interested  become  satisfied  that  the  case  is  one  of  self- 
help  or  none,  they  may  be  expected  to  take  it  up 
themselves  in  a  business  way.  At  least,  the  city's 
experience  in  municipal  ownership  and  operation  of 
ferries  is  already  dismally  instructive,  and  it  agrees 
with  all  the  probabilities  in  such  cases,  and  indeed 
with  public  municipal  ownership  elsewhere.  Such 
■ownership  is  a  desperate  remedy,  yet  always  attractive 
to  private  interests,  that  naturally  prefer  the  sort  of 
partnership  which  divides  benefits  with  both  partners 
but  leaves  one  to  bear  the  risks  and  losses. 

The  immigration  statement  for  the  month  of  Decem- 
ber, officially  issued  last  week,  supplied  data  enabling 
us  to  compile  results  for  a  year  unique  in  United  States 
history.     A  year  in  which,  for  the  first  time  since  any 


statistics  on  the  subject  were  prepared,  the  arrivals 
of  aliens  into  the  country  were  exceeded  by  the  de- 
partures, instead  of  the  balance  being  largely  the  other 
way.  The  December  statement  shows,  however, 
that  while  immigration  continued  upon  a  restricted 
scale  as  compared  with  the  corresponding  period  of 
earlier  years,  it  was  larger,  and  as  a  rule  materially  so, 
than  in  any  preceding  month  of  1908.  It  was  to  be 
expected  that,  with  the  apparent  change  for  the  better 
in  the  general  business  and  industrial  situation  in  this 
country,  the  tide  of  immigration  would  show  a  some- 
what stronger  flow,  especially  from  such  countries  as 
Austria-Hungary,  Italy  and  Russia,  where  conditions 
have  been  adverse  to  the  full  employment  of  labor. 
The  increasing  influx,  therefore,  is  no  occasion  for 
surprise.  At  the  same  time  it  is  hardly  to  be  expected 
that  any  great  augmentation  of  the  movement  hither- 
ward  will  occur  in  any  event  until  the  spring.  But 
with  conditions  warranting  it,  the  tide  in  this  direction 
in  1909  should  be  very  heavy,  if  not,  in  fact,  of  record 
proportions.  For  not  only  are  there  many  in  all 
foreign  countries  eager  to  try  their  fortunes  in  the 
United  States,  but  we  have  to  count  upon  the  return 
to  these  shores  of  the  vast  majority  of  the  580,000 
who  left  in  1908  as  a  result  of  depressed  conditions. 

The  number  of  aliens  admitted  through  all  ports  of 
the  country  during  December  1908  Avas  46,003,  a  total 
greater  by  8,927  than  that  for  November  but  20,571 
less  than  in  December  1907  and  39,463  smaller  than 
in  the  month  of  1906.  Arrivals  from  Austria-Hungary, 
due  to  the  situation  referred  to  above,  were  much 
greater  than  in  November,  and  only  moderately  less 
than  in  December  1907.  Immigi-ation  from  Italy 
was  in  December  more  than  double  the  number  in 
November  and  747  heavier  than  in  the  month  of  1907; 
and  the  inflow  from  or  via  Canada,  while  less  than  in 
November,  appreciably  exceeded  that  of  December 
1907.  The  aggregate  inward  movement  of  aliens 
for  the  full  year  1908  compares,  of  course,  quite  un- 
favorably with  that  for  1907  or  any  year  since  1899, 
and  in  fact  with  various  years  as  far  back  as  1880. 
It  reached  only  410,319,  against  1,334,166  in  1907 
and  1,215,689  in  1906.  The  foregoing  applies  solely 
to  what  are  classed  as  aliens  in  the  immigration  state- 
ment, but  there  is  one  other  item  that  must  be  taken 
into  account  (before  we  refer  to  emigration)  in  deter- 
mining what  has  been  the  relative  effect  of  immigi-a- 
tion upon  population .  We  refer  to  the  arrivals  classed 
under  the  head  of  non-immigrant  aliens.  These 
reached  during  the  year  1908,  according  to  the  official 
statement,  147,266,  against  171,302  in  1907  and  136,- 
305  in  1906.  Combining  the  immigrant  and  non- 
immigrant figures,  we  have  a  total  for  1908  of  but 
557,585,  which  compares  with  1,505,468  in  1907  and 
1,351,994  in  1906.  It  is  clear  that  on  this  showing 
no  further  comment  is  necessary;  it  speaks  for  itself, 
and,  considered  in  connection  with  the  emigration 
movement,  tells  the  story  of  one  of  the  effects  of  de- 
pression in  our  industries. 

The  efflux  of  aliens,  emigrant  and  non-emigrant,  in 
December  turns  out,  as  anticipated,  to  have  been 
somewhat  less  than  in  November  and  of  smaller  vol- 
ume (the  case  also  in  October  and  November)  than  the 
inward  movement.  In  December  of  1907  the  de- 
partures were  very  large  in  amount,  reaching  88,432, 
and  exceeding  the  arrivals  by  11,325.  But  for  the 
ull  year  1908  the  departures  were  46,0u0  in  excess  of 
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the  aggregate  for  1907,  comparison  being  between 
580,000  and  534,000.  ^In  1906  they  reached  341,368. 
Striking  a  balance  between  the  immigration  and  emi- 
gration figures,  we  ascertain  that,  while  in  1908  there 
was  a  net  loss  in  population  of  22,415,  the  gain  in  1907 
reached  971,468,  and  the  increase  in  1906  was  1,010,- 
626. 

That  the  earnings  of  the  various  trans-Atlantic 
steamship  companies  suffered  a  very  serious  contrac- 
tion in  1908  as  a  result  of  the  decidedly  smaller  pas- 
senger movement  is  an  obvious  fact.  A  Continental 
authority,  the  "Cologne  Zeitung,"  estimates  the  aggre- 
gate loss  at  $37,000,000,  which  does  not  seem  an  ex- 
cessive amount  when  we  consider  that  the  combined 
eastward  and  westward  movement  of  aliens  and  non- 
aliens  was  only  1,137,585  in  1908,  as  compared  with 
2,039,468  in  1907  and  1,693,362  in  1906.  The  lines 
running  to  and  from  this  port,  the  important  point  of 
entry  and  departure,  have  suffered  most  severely  in 
their  west-bound  traffic,  the  Mediterranean  companies 
making  the  poorest  exhibit.  This  is  clearly  indicated 
in  the  annual  report  of  Mr.  William  C.  Moore,  land- 
ing agent  of  the  port.  Confining  our  analysis  of  that 
report  to  the  steerage  passengers,  we  find  that  there 
were  landed  at  this  port  from  Mediterranean  vessels 
in  1908  only  81,082,  as  against  378,594  in  1907,  or 
a  falling  off  of  over  78%.  Lines  coming  from  other 
parts  of  Europe  made,  of  course,  a  better  showing,  but 
nevertheless  a  very  unsatisfactory  one,  steerage  ar- 
rivals on  vessels  from  British  ports  recording  a  drop 
from  152,113  in  1907  to  62,091  in  1908,  or  a  loss  of 
almost  60%,  and  from  Continental  Europe  the  decline 
was  from  502,015  to  154,252,  or  nearly  70%.  Some 
individual  lines  were  particularly  heavy  losers  of  traf- 
fic, as  witness  the  Anchor  Line  Mediterranean  service, 
which  landed  in  1908  only  2,751  passengers,  against 
21,825  in  1907. 


The  Census  Bureau  report  on  amount  of  cotton  of 
the  1908  crop  ginned  to  Jan.  16,  issued  on  Saturday 
last,  confirmed  the  quite  generally  entertained  opinion 
that  the  Agricultural  Department's  estimate  of  yield 
was  very  conservative  and  would  ultimately  prove  to 
be  below  the  actual  production  of  the  season.  The 
report  as  issued  made  the  amount  ginned  12,667,231 
running  bales,  which  at  the  average  weight  of  the  por- 
tion of  the  crop  marketed  to  the  close  of  December — 
519.28  lbs.— would  give  a  gross  weight  of  6,577,839,714 
lbs.  It  will  be  remembered  that  the  Department's 
estimate,  which,  as  with  the  ginning  reports,  excludes 
linters,  was  for  a  crop  of  12,920,000  bales  of  500  lbs. 
gross  weight  each,  or  6,460,000,000  lbs.  Thus  it  will 
be  seen  that  without  another  pound  to  be  ginned 
after  Jan.  1  the  estimate  has  already  been  exceeded. 
Comparing  the  Agricultural  Department  estimate  with 
this  most  recent  ginning  report,  we  find  the  estimate  has 
already  been  exceeded  in  Alabama,  Florida,  Georgia, 
North  Carolina,  South  Carolina  and  Missouri,  and 
that,  bale  for  bale,  without  regard  to  average  weights, 
but  very  little  remains  to  be  ginned  in  Louisiana, 
Mississippi,  Oklahoma,  Virginia  and  Tennessee,  if  it 
is  not  to  be  surpassed  in  those  States  also.  In  fact 
it  is  only  in  Texas  that  any  appreciable  amount  has 
yet  to  come  forward  to  cause  the  ginning  return  to 
measure  up,  in  number  of  bales,  to  the  estimate. 
Taking  the  actual  reported  average  weights  of  the 
bales  as  a  basis,  however,  there  is  no  State  except 


Texas  in  which  the  Department's  estimate  has  not 
already  been  exceeded,  and  in  Texas  only  about  150,- 
000  bales  are  needed  to  reach  it. 

Under  the  circumstances  it  seems  safe  to  assume  that 
the  actual  growth  of  cotton  from  the  1908  planting 
has  probably  been  of  record  proportions.  Still,  tak- 
ing that  assumption  as  a  fact,  there  would  appear  to  be 
no  reason  to  anticipate  any  important  disturbance  of 
the  price  of  the  raw  material  as  a  reason  thereof.  The 
world's  requirements  of  the  raw  material  have  aug- 
mented so  greatly  of  late  years  that  it  has  become  a 
question,  at  times,  whether  the  yield  from  existing 
fields  would  keep  pace  therewith.  Consequently, 
new  sources  of  supply  have  been  sought,  but  as  yet 
with  indifferent  success.  It  matters  little  whether  the 
1908-09  crop  does  exceed  the  year's  consumptive 
needs,  a  further  addition  to  the  world's  surplus  would 
be  welcome  against  a  time  of  short  yield.  Ruling 
prices,  all  things  considered,  are  fair  to  both  producer 
and  user,  and  are  likely  to  be  well  maintained. 


The  principal  features  of  the  New  York  bank 
statement  last  week  were  further  gains  in  surplus. 
There  was  an  increase  in  average  reserve  by  $4 ,799 ,275, 
to  130 ,387 ,450,  and  in  the  actual  reserve  by  $5,570,875, 
to  $32,922,275;  computed  upon  the  basis  of  deposits 
less  those  of  $5,274,800  public  funds,  the  actual  surplus 
was  $34,240,975.  Average  loans  were  expanded 
$5,p35,300,  while,  according  to  the  actual  conditions, 
there  was  a  contraction  of  $309,100.  The  average 
cash  gain  was  $8,128,400;  the  actual  increase  was 
$7,198,100.  Average  deposits  were  augmented  $13,- 
316,500;  the  actual  gain  in  this  item  was  $6,508,900. 
The  trust  companies  reported  an  increase  of  $6 ,269 ,900 
in  cash  in  vault  and  probably  nearly  the  whole  of  the 
sum  required  to  establish  a  15%  cash  reserve  will  be 
provided  by  next  week. 

The  market  for  money  was  easy  again  this  week, 
influenced  by  the  accumulation  of  unemployed  funds;, 
in  banks  and  trust  companies  and  by  continued 
disbursements  by  the  treasury  in  excess  of  revenues, 
which  payments  more  than  offset  withdrawals  of  public 
deposits  that  were  recalled  by  the  Secretary.  Insti- 
tutions in  near-by  cities  are  shipping  to  this  centre 
considerable  sums  which  they  are  unable  to  use  at 
home  and  the  movement  from  other  interior  points  is 
also  large  weekly.  Current  redemptions  of  national 
bank  notes  contribute  to  increase  congestion,  the 
Treasury  promptly  exchanging  cash  for  these  notes,  as 
they  are  forwarded  by  the  local  banks,  out  of  the 
currency  that  is  received  in  the  regular  course  of  busi- 
ness. Call  money  continues  to  loan  at  extremely  low 
rates;  bank  and  trust  company  balances  are  not 
pressed  upon  the  market,  for  in  such  case  even  lower 
figures  would,  doubtless,  be  recorded.  Time  loans  are 
freely  offered,  though  little  or  no  business  is  reported, 
clients  of  commission  houses  being  out  of  the  market, 
and  brokers,  therefore,  having  no  present  use  for  time 
money.  The  supply  of  commercial  paper  is  com- 
paratively meagre,  banks  and  trust  companies  having 
apparently  absorbed  all  available  offerings  for  invest- 
ment, and  the  demand  continues  urgent  for  the 
best  names.  Merchants  seem  to  be  taking  ad- 
vantage of  the  situation  to  borrow  with  some  free- 
dom in  anticipation  of  possible  requirements  later  in 
the  season. 
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Money  on  call,  representing loank  and  trust  company 
balances,  loaned  at  the  Stock  Exchange  during  t^ie 
week  at '2%  and  at '15^%,  ayqra^ing  about  l}4%} 
lendine-    institutions    ffeherallv    aiioted    IVjj^   as  th^ 


lending    institutions 

■j.fi    .91^ '■/■■-.-. 


gjeherally  (piloted  1>^%  as  the 
mrniiTaum_.\  Time  loans  on  good  piixed  Stock  Ex- 
change collateral  were  offered  at  2%  for  thirty,  2@ 
2^%  for  sixty  and  2}i@,2}4<^o  for  ninety  days, 
2M@3%  for  four,  3%  for  five  and  six  months  and 
3@3J^.%  for  all  the  year.  With  money  on  call  so  low 
and  likely  to  continue  cheap,  there  is  no  demand  i^or 
the  shorter  maturities;  longer  fixed-date  loans  running 
beyond  four  months  are  accepted  in  some  volume. 
Commercial  paper  is  quoted  at  3M@3M%  for  choice 
sixty  to  ninety-day  endorsed  bills  receivable,  3i^@4% 
for  prime  and  4)'2%  for  good  four  to  six  months'  single 
names . 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  3%.  The  cable  reports  discounts  of  sixty 
to  ninety-day  bank  bills'  in  London  2^@23<(%. 
The  open  market  rate  at  "Paris  is  1J^@2%  and  at 
Berlin  and  Frankfort  it  is  23^%.  According  to  our 
special  cable  from  England,  the  Bank  of  England 
gained  £1,196,311  bullion  during  the  week  and  held 
£34,254,376  at  the  close  of  the  week.  Our  corres- 
pondent further  advises  us  that  the  gain  was  due 
largely  to  receipts  from  the  interior  of  Great  Britain, 
although  imports  exceeded  exports  by  £301 ,000.  The 
details  of  the  movement  into  and  out  of  the  Bank 
were  as  follows:  Imports, £531, 000;  exports,  £230,000, 
and  receipts  of  £895,000  net  from  the  interior  of  Great 
Britain . 

The  foreign  exchange  market  was  dull,  steady  and 
without  special  feature  until  Wednesday.  There  was 
a  fair  demand  for  remittance,  which  was  supplied 
without  causing  more  than  a  fractional  advance  in 
rates;  the  absence  of  an  inquiry  for  cables,  though  the 
semi-monthly  settlement  on  the  London  exchange  was 
pending,  was  noticeable,  for  it  indicated  a  small 
American  account.  Relatively  higher  rates  for  dis- 
counts in  London  than  for  money  in  New  York  for 
corresponding  periods  did  not  stimulate  transfers  of 
balances  for  employment  at  the  British  capital,  as 
might  have  been  expected.  Neither  did  such  mone- 
tary conditions  contribute  to  engagements  of  gold  for 
export,  probably  for  the  reason  that  there  was  a  free 
and  a  cheaper  market  for  the  metal  in  London.  The 
demand  for  gold  at  the  British  capital  for  shipment  to 
Argentina  has  been  diverted  to  New  York,  and  one 
million  coin  was  exported  on  Wednesday  for  London 
account;  this  makes  S}4  millions  to  this  destination 
this  year.  At  the  close  of  that  day  the  market  grew 
more  active  and  stronger,  with  a  goo4  inquiry  for  Sat- 
urday's mail ,  and  there  were  reports  of  preparations 
for  the  shipment  this  week  of  a  consignment,  consist- 
ing in  part  of  gold  bars,  which, had  accumulated  at 
the  Assay  Office;  this  report  was";,  however,  not  con- 
firmed. The  strength  of  the  market  was  due  to  a 
demand  to  remit  for  securities  and  also  to  a  limited 
supply  of  bills. 

Compared  with  Friday  of  last  week,  rates  for  ex- 
change on  Saturday  were  15  points  lower  for  long  at 
4  8485@4  8490,  10  points  higher  for  short  at  4  8730@ 
4  8735  and  5  points  for  cables  at  4  8760 @4  8765. 
On  Monday  long  rose  5  points  to  4  8485  @4  8495  and 
cables  fell  5  points  to  4  8755 @4  8760;  short  was  un- 


cKanged.  On  Tuesday  'long  advanced  15  points  to 
1  85@4  8510  and  cables  ^'i'  points  to  4  8760 @4  8765, 
Vttle  short  declined  5  point's  to  4^725  @4  8736v';'On 
Wednesday  long  ¥eH  1*5  jjomts'  to  4  ^490^0^  $4^5', 
stj(5|t;  rose  15  points  to  4'8'f46@4  8745  and  cablte^  l6 
point'^  to  4  8770 @4  8775.'  On  Thursday  long  was 
15  points  higher  at  4  85@4  8510,  short  5  points  at 
4  8745@4  8750  and  cables  10  points  at  4  8775@4  8785. 
On  Friday  long  rose  10,  short  20  and  cables  15  points, 
to  the  highest  of  th^  week  and  ybar. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Brown 

;60  days 

Bros.  &  Co 

..l. Sight.. 

Kidder,   Pea- 

/OO  days 

body  &  Co 

..  1  Sight _. 

Bank  British 

•160  days 

North  America  _  - 

..ISlght.. 

Bank  of 

/  60  days 

Montreal. 

-.ISight-. 

Canadian  Bank 

/bO  days 

of  Commerce 

..ISlght.. 

Heldelbach,  Ickel- 

160  days 

helmer  &  Co 

..ISlght.. 

Lazard 

160  days 

■preres 

.-ISlght-. 

Merchants  Bank 

JOO  days 

of  Canada 

..  ISlght. . 

FtL. 

Mon.. 

Tties., 

Wed., 

Thurs., 

Jan.  22. 

Jan.  25. 

Jan.  26. 

Jan.  27. 

Jan.  28. 

4  86 

86 

86 

86 

86 

4  88^ 
4  86 

88H 
86 

88H 
86 

88H 
86 

88!^ 
86 

1  88"^ 
4  86 

88\i 
86 

88  J^ 
86 

88H 
86 

8S^ 
86 

4  ssy^ 

4  86 

88H 
86 

88H 
86 

88H 
.86 

88"^ 
86 

4  88}i 
4   86 

88  J^ 
86 

88 14 
86 

88H 
86 

88'A 
86 

4  SSK 
4.86 

88'A 
86 

88H 
86 

8814 
86 

88H 
86 

4  88H 
4  86 

88H 
86 

88H 
86 

88  "^ 
86 

88)^ 
86 

4  8SH 
4  86 

86 

88^ 
86 

881^ 
86 

881^ 
86 

4  8814 

88}^ 

88H 

88^ 

88)^ 

FtL, 
Jan.  29. 

8() 

88H 

86 

88  H 

86  . 

88Vi 

86 

881^ 

86 

88H 
88 
881^ 
86 

88K 
86 
88  >^ 


The  market  closed  on  Friday  at  4  8510@4  8520  for 
long,  4  8760@4  8770  for  short  and  4  8790@4  88  for 
cables.  Commercial  on  banks  4  8480 @4  8490  and 
documents  for  payment  4  84J^@4  85^.  Cotton  for 
payment  4  843/8  ©4  843^,  cotton  for  acceptance  4  8480 
@4  8490  and  grain  for  payment  4  853^  @4  85^^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  Banks. 


Week  ending  Jan.  29  1909. 


Currency . 
Gold   .... 


Total  gold  and  legal- tenders. 


Received  by 
N.  Y.  Banks. 


$12,724,000 
947.000 


$13,671,000 


Shipped  by 
N.  Y.  Banks. 


$1,882,000 
678,000 


$2,560,000 


Net  InterioT 
Movement 


Gain  $10,842,000 
Gain         269,000 


Gain  $11,111,000 


With  Sub-Treasury  operations  and  gold  exports  the 
result  is  as  follows. 


Week  ending  Jan.  29  1909. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  Interior  movement,  as  above. 
Sub-Treas.  oper.  and  gold  exports.. 

$13,671,000 
35.100,000 

$2,560,000 
37,163.000 

Gain  $11,111,000 
Loss      2,063.000 

Total  gold  and  legal  tenders 

$48,771,000 

$39,723,000 

Gain    $9,048,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 

January  28  1909. 

January  30  1908. 

Gold. 

Silver. 

Total. 

Gold. 

SUvcr. 

Total. 

England.. 
France  . . . 
Germany  . 
Russia  a.. 
Aus.  Hun. 

Spain 

Italy 

Neth  lands 
Nat.Belg.. 
Sweden  .. 
Swltz'land 
Norway  . . 

£ 

34,254.376 

145,396,426 

44,713.650 

120,403,000 

49,531,000 

15,827,000 

37,664,000 

9,068,800 

4,218,667 

4,346,000 

4,733,000 

1.604,000 

£ 

35',393".832 

13,329,350 

6,028,000 

12,662,000 

32,421,000 

4,600,000 

4,038,700 

2,109.333 

£ 

34,254,376 

180,790,258 

58,043,000 

126,431,000 

62,193,000 

48,248,000 

42,264,000 

13,107,500 

6,328,000 

4,346,000 

4,733,000 

1,604,000 

£ 

38.508.150 

107,475,935 

32,637,000 

115.724,000 

46,183,000 

15,680,000 

36,561,000 

7,664,000 

3,687,333 

3,907,000 

3,103.000 

1,505,000 

£ 

36',357",766 

12,692,000 

5,591,000 

12,260,000 

25,894,000 

4,700,000 

4,331.500 

1.843,667 

£ 

38,508.150 

143,833,695 

45,329,000 

121,315,000 

58,443,000 

41,574,000 

41,261,000 

11,995,500 

5,531.000 

3.907,000 

3.103,000 

1,505,000 

Total  week 
Prev  .week 

471.759,919'll0.582,215 
466,809,948110,070,673 

582,342,134 
576,880,621 

412,635,418 
411,638,722 

103.669,927 
103,170,241 

516,305,345 
514,808,963 

THE  LOSS  OF  THE  "REPUBLIC." 
There  are  numerous  reasons  why  the  collision 
between  the  White  Star  steamer  "RepubUc"  and  the 
Italian  Lloyd  steamer  "Florida"  off  Nantucket  Light 
last  Saturday  morning,  with  the  very  dramatic  inci- 
dents which  followed,  will  long  remain  an  episode  of 
the  largest  interest  in  the  history  of  the  sea.  In  some 
of  its  particulars  the  episode  merely  repeats  and  illus- 
trates previous  experience .  As  to  whether  the  disaster 
was  in  itself  inevitable,  that  cannot  well  be  known 
until  after  the  forthcoming  investigation  by  the  marine 
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authorities.  There  will  be,  no  doubt,  the  usual  con- 
troversy as  to  how  much  it  proves  regarding  the 
adequacy  of  bulkhead  protection  for  large  iron  ships. 
That  the  marine  underwriters,  and  the  shipping 
frateniity  as  a  whole,  are  greatly  disappointed  at  the 
fatal  wounding  of  this  comparatively  new  and  up-to- 
date  vessel,  goes  without  saying.  It  was  common 
talk,  while  the  "Republic"  was  still  afloat,  that  the 
test  was  crucial.  Perhaps  it  will  be  safest  to  say  that 
the  outcome  proves  the  protection  of  vessels  against 
the  results  of  collision  to  have  not  yet  been  developed 
to  the  point  which  there  is  reason  to  hope  it  will 
eventually  reach.  But  even  granting  this,  it  must 
be  observed  that  the  mere  fact  of  the  "Republic's" 
remaining  afloat  for  more  than  forty-eight  hours,  after 
the  mortal  blow  was  received,  shows  a  guaranty  at 
least  against  the  sudden  and  overwhelmingly  destruc- 
tive ocean  accidents  of  a  generation  ago. 

These  considerations,  however,  are  bound  to  take 
a  subordinate  place  in  -the  light  of  the  startling  and 
dramatic  possibilities  brought  suddenly  to  the  public's 
view  through  the  part  played  in  the  episode  by  wireless 
telegraphy.  It  is  safe  to  say  that,  to  the  greater  por- 
tion of  the  public,  this  business-like  use  of  the  new 
device,  in  an  hour  of  crisis  upon  the  sea,  came  as  a 
new  and  startling  idea.  Two  years  ago,  when  a 
magazine  story  undertook  to  describe  an  almost 
exactly  similar  appeal  for  relief  from  a  sinking  ship 
to  the  shore  Marconi  stations,  the  instant  communica- 
tion of  these  stations  with  such  ships  as  were  within 
reach  of  the  scene  of  distress,  and  the  consequent  relief 
of  the  disabled  vessel,  it  was  regarded  as  a  flight  of 
daring  imagination.  The  incident  of  last  week  has 
opened  in  this  regard  a  new  chapter  of  practical 
marine  history.  At  some  future  day,  perhaps,  we 
may  read  in  our  morning  paper  actual  dispatches 
from  a  sinking  ship  in  mid-ocean;  but  in  regard  to 
that,  it  must  always  be  remembered  that  the  com- 
parative narrowness  of  the  most-traveled  ocean  high- 
ways makes  an  appeal  from  ship  to  ship  by  wireless, 
even  thousands  of  miles  away  from  land ,  as  easy  and 
practical  an  expedient  as  it  was  in  the  case  of  the 
"Republic."  There  has  naturally  been  newspaper 
talk,  since  last  week's  occurrences,  of  compulsory 
requirement  of  wireless  apparatus  on  all  ocean  steam- 
ers. We  should  hardly  deem  this  necessary.  This 
single  incident  will,  we  should  say,  teach  its  own  lesson 
sufficiently  to  point  out  the  wireless  apparatus  as  a 
sine  qua  non  of  every  properly  equipped  passenger  vessel . 

So  notable  a  demonstration  of  what  may  be  done 
by  vessels  summoned  suddenly  to  the  relief  of  a 
sinking  ship  raises  some  other  questions  as  to  provision 
for  such  emergencies  in  the  future.  It  can  hardly 
be  that  the  incident  will  not  be  followed  by  extension 
and  development  of  the  life-saving  plans  of  all  pro- 
gressive governments.  There  is,  for  instance,  the 
question  of  the  coast  patrol.  Two  Government 
vessels  appeared  among  the  ships  Avhich  assembled  for 
the  relief  of  the  "Republic";  they  stood  by  to  the  last 
moment,  and  they  were,  as  the  "Republic's"  captain 
has  testified,  of  substantial  value  in  the  emergency. 
But  the  incident  also  showed  that  the  "Seneca"  and 
the  "Gresham"  were  too  small  to  have  taken  over 
the  passengers  of  such  a  ship  as  the  "Republic,"  and 
too  weak  to  tow  the  crippled  vessel  into  port. 

It  is  not  impossible  that  the  development  of  life- 
saving  equipment  along  the  coast  may  at  some  time 


hereafter  follow  out  the  line  of  least  resistance  sugges- 
ted by  the  past  week's  experiences.  When  it  is  con- 
sidered that  the  overwhelming  majority  of  shipwrecks- , 
occur  within  easy  reach  of  land,  and  that  communica- 
tion through  the  wireless  apparatus  makes  possible 
the  arrival  of  relief  ships  in  abundant  time  from  any 
point  within  one  hundred  miles  or  so  of  the  scene  of 
actual  disaster,  possibilities  are  indicated  as  to  the 
stationing,  under  Government  auspices,  of  relief  ships 
of  this  sort,  at  intervals  along  the  coast,  which  may 
easily  play  their  part  in  ocean  history  of  the  future. 
Our  governments  are  ready  enough  to  appropriate 
stupendous  sums  for  building  ships  with  no  other 
ostensible  purpose  than  to  destroy  one  another  in  the 
event  of  war.  It  is  only  when  some  great  calamity, 
like  the  Kingston  or  Messina  earthquakes,  throws  to 
the  background  these  narrow  and  petty  international 
jealousies ,  that  people  and  governments  alike  recognize  . 
to  the  full  the  larger  duty  which  they  owe  to  common 
humanity,  and  the  greater  use  which  can  be  made,  for 
just  such  purposes,  of  the  money  so  lavishly  thrown 
into  engines  of  destruction. 


THE    REPORT    OF    THE    SOUTHERN    PACIFIC 

COMPANY. 

As  in  previous  years,  the  most  noteworthy  feature 
in  the  annual  report  of  the  Southern  Pacific  Company 
is  its  strong  showing  of  income  and  financial  condition. 
The  latter  half  of  the  fiscal  year  covered  by  the  report 
was  one  of  intense  business  depression,  from  which 
the  lines  operated  by  the  Southern  Pacific  Company 
suffered  in  common  with  those  of  other  transportation 
systems,  and  the  company  as  a  consequence  experi- 
enced a  very  noteworthy  shrinkage  of  income;  but 
this  circumstance  merely  serves  to  bring  out  in  a  most 
graphic  way  the  strength  of  its  income  position. 

Considering  the  twelve  months  as  a  whole,  gross 
transportation  revenues  were  reduced,  as  compared 
with  the  year  immediately  preceding,  in  the  sum  of 
$2,917,439.  This  is  not  a  large  loss,  having  regard 
to  the  magnitude  of  the  company's  earnings,  which 
for  the  year  ending  June  30  1907  had  been  over  $126,- 
000,000.  But  coincident  with  this  loss  of  $2,917,439 
in  gross  re  venues,  there  was  an  augmentation  in  operat- 
ing expenses  and  taxes  in  amount  of  no  less  than  $5,- 
451,359.  Consequently,  net  revenues  fell  off  in  the 
notable  amount  of  $8,368,798.  After  allowing  for 
the  various  larger  or  smaller  changes  in  the  several 
items  of  income  from  investments ,  and  in  the  payments 
for  rentals,  interest  and  other  fixed  charges,  the  effect 
of  this  great  loss  of  income  was  to  reduce  the  amount 
available  for  dividends  on  the  year's  operations  from 
$27,698,593  in  1906-07  to  $19,893,473  in  1907-08. 
In  other  words,  there  was  a  contraction  of  almost  30% 
in  the  amount  of  yearly  income  left  for  dividends. 
Nevertheless — and  this  indicates  the  strength  of  its 
income  position — the  reduced  amount  of  income  was 
sufficient  to  pay  the  company's  dividends  in  full, 
namely,  7%  on  the  preferred  stock  outstanding  and 
6%  on  the  common  shares,  and  yet  leave  a  surplus 
on  the  operations  of  the  year  in  amount  of  $2,780,773. 
It  is  unnecessary  to  enlarge  upon  such  results;  they 
tell  their  own  story  so  plainly  that  added  words  would 
be  superfluous. 

As  far  as  the  loss  in  gross  earnings  is  concerned,  the 
experience  which  attended  the  operations  of  other 
large  systems  was  repeated.     The  shrinkage   would 
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have  reached  very  much  larger  proportions  expeet 
that  the  panic  and  business  depression  did  not  come 
until  the  first  six  months  of  the  fiscal  year  had  pretty 
well  elapsed.  During  these  six  months  traffic  con- 
tinued of  very  exceptional  dimensions,  bringing  large 
gains  in  gi'oss  revenues.  These  gains  thus  served  to 
offset  in  great  part  the  heavy  losses  in  revenues  which 
came  during  the  second  six  months,  when  the  whole 
country  sviffered  under  the  blight  of  unparalleled  in- 
dustrial prostration .  Stated  in  brief,  during  the  second 
six  months  there  was  a  decrease  in  gross  revenues  in 
amount  of  almost  10  million  dollars  (in  exact  figures, 
$9,892,482),  but  as  during  the  first  six  months  the 
revenues  had  run,  roughly ,  7  million  dollars  ($6,975.04:?) 
ahead,  the  final  result  was  a  loss  in  gi'oss  of  a  trifle 
under  $3,000,000. 

In  the  case  of  the  net  earnings,  the  showing  for  the 
two  half-years  was  in  great  measure  the  reverse  of 
this.  In  the  first  six  months  all  the  influences  which 
had  for  so  long  been  swelling  the  operating  expenses 
of  the  railroads  throughout  the  country  were  still 
in  full  swing,  and  consequently  the  very  decided 
expansion  in  gross  revenues  which  occurred  brought 
with  it  no  addition  to  the  net.  On  the  contrary,  net 
actually  fell  off  in  amount  of  over  33^  million  dollars, 
the  addition  to  expenses  for  this  period  having  been 
$10,623,155.  The  chief  elements  in  this  gi-eat  aug- 
mentation in  expenses  were  the  enhanced  cost  of  ma- 
terials and  supplies — principally  fuel,  lumber  and  ties — 
and  the  higher  wage  schedules,  and  there  was  also  a 
special  item  of  increase  in  the  expense  account,  namely 
the  outlays  incident  to  restoring  to  its  former  standard 
the  roadway  damaged  by  the  disastrous  floods  and 
heavy  snow  storms  which  had  been  experienced  in 
the  spring  of  1907;  further,  the  traffic  was  so  large  it 
could  not  be  handled  with  due  economy .  In  the  second 
half  of  the  year,  that  is,  the  period  from  January  to 
June  1908,  with  the  volume  of  traffic  heavily  reduced, 
bringing  it  within  the  limits  permitting  economical 
handling  of  the  same,  it  was  found  possible  to  cur- 
tail expenditures,  besides  which  labor  became  more 
efficient  and  there  was  also  an  improvement  in  operat- 
ing conditions  in  other  respects.  Accordingly,  we 
find  for  this  six  months'  period  a  reduction  in  expenses 
in  the  very  respectable  sum  of  $6,225,435.  That, 
however,  still  left  a  loss  in  net  for  this  period  of  over 
S}/2  million  dollars, as  the  decrease  in  gross  had  been, 
as  already  stated,  $9,892,482.  This  ability  to  reduce 
expenses,  and  hence  to  diminish  operating  cost,  will 
count  as  a  very  important  circumstance  in  the  new 
or  current  fiscal  year.  The  part  which  it  is  playing  in 
the  returns  of  the  company  will  be  understood  when  we 
say  that  for  the  six  months  to  Dec.  31, 1908,with gross 
reduced  from  $68,396,291  to  $62,781,147,  net  earn- 
ings have  actually  increased  from  $19,376,200  to 
$22,926,483. 

It  deserves  to  be  stated  that  though  expenses  during 
the  twelve  months  covered  by  the  report,  for  the 
reason  already  given,  increased  so  heavily,  there  are 
numerous  indications  in  the  statistics  in  the  report 
going  to  show  increasing  efficiency  of  operations  and 
of  management.  We  have  space  to  cite  only  one 
instance,  namely  the  further  increase  in  the  train-load 
on  the  lines  both  east  and  west  of  El  Paso.  This 
increase  for  the  tvv'elve  months  reached  over  24  tons, 
or  6  1-3%,  bringingthe  average  train-load  of  revenue 
freight  up  to  about  404  tons.     It  is  due  entirely  to 


this  increase  in  train-load  that  the  trains  are  able  to 
show  average  earnings  of  $3  11  per  mile  run,  as  against 
only  $3  08  in  the  previous  year,  since  the  average  rate 
received  per  ton  per  mile  was  a  trifle  lower  than  in  the 
preceding  year,  the  comparison  being  1.097  cents, 
against  1.098  cents. 

With  reference  to  the  company's  financial  position, 
this  also  contains  many  elements  of  strength.  As  in 
the  case  of  the  revenues,  we  are  dealing  with  figures  of 
great  magnitude.  The  features  which  stand  out  most 
prominently  in  the  financial  affairs  of  the  twelve  months 
are  the  fact  that  the  company  received  $19,154,707 
(being  the  unpaid  balance  of  the  $35,296,000  of 
preferred  stock  subscribed  for  during  the  pre- 
ceding year) ,  and  yet  that  the  floating  debt  of  the 
company  during  the  twelve  months,  as  represented 
by  loans  and  bills  payable  outstanding,  increased  no 
less  than  $27,932,873.  But  the  company  is  carrying 
on  new  work  on  an  enormous  scale.  The  report  points 
out  that  the  Southern  Pacific  Co.  advances  to  the  pro- 
prietary companies  the  sums  required  by  them  for 
the  construction  of  extensions  and  for  additions, 
betterments  and  equipment,  and  for  terminal  proper- 
ties; also  for  the  construction  of  branches  and  for  the 
acquisition  of  properties  important  in  the  development 
of  the  business  of  the  respective  companies  or  in  the 
economical  operation  of  their  properties.  During  the 
progress  of  the  work  the  sums  thus  furnished  are 
carried  by  the  Southern  Pacific  Co.  until  it  is  deemed 
well  to  dispose  of  the  securities  received  in  payment  for 
such  construction,  equipment  or  other  property. 
Such  advances  and  expenditures  amounted  in  the 
aggregate  on  June  30  1908  to  no  less  than  $103,332,584. 
Of  this  sum  $61,146,399  was  for  the  construction  and 
acquisition  of  new  lines  (including  electric  lines) 
$15,860,787  was  for  terminal  real  estate  and  other 
property  and  $26,325,398  for  rolling  stock  and  floating 
equipment. 

The  company  is  also  building  an  extensive  system 
of  roads  in  the  Republic  of  Mexico  and  a  special  map  is 
inserted  in  the  report  this  time  to  indicate  the  nature 
and  character  of  these  roads.  They  cover  the  whole 
of  the  Pacific  Coast  section  of  the  neighboring  republic 
from  the  American  border  down  to  Guadalajara. 
These  Mexican  railways  are  being  built  under  conces- 
sions and  subventions,  it  is  stated,  which  make  it  im- 
portant that  the  work  should  be  prosecuted  without 
interruption.  On  one  of  the  concessions  the  company 
receives  a  subsidy  of  20,116  pesos  per  mile,  payable  in 
5%  national  redeemable  debt  bonds  of  the  Republic 
of  Mexico  up  to  the  amount  of  5,000,000  pesos  and 
above  that  in  cash.  Some  other  concessions  are  with- 
out the  subvention  feature.  Altogether,  the  conces- 
sions cover  1,510  miles  of  road,  of  which  there  had 
been  completed  up  to  June  30  1908  532  miles,  leaving 
978  miles  to  be  built. 

The  funds  required  by  the  company  in  temporarily 
financing  its  huge  expenditures  have  been  obtained  in 
considerable  part  from  the  Union  Pacific  Railroad  Co. 
The  sums  obtained  in  that  way  amounted  on  June  30 
1908  to  $45,376,389.  We  thus  see  that  out  of  the 
Southern  Pacific's  total  floating  debt  of  $52,622,648 
June  30  1908,  $45,376,389  was  owing  to  the  Union 
Pacific,  which, by  reason  of  its  ownership  of  Southern 
Pacific  stock,  exercises  dominant  control  of  the 
Southern  Pacific.  President  Harriman  in  his  remarks 
states   that   of   the   amount   due  the   Union   Pacific, 
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$20,200,010  has  been  repaid  since  the  close  of  the 
fiscal  year.  , 

We  have  spoken  of  the  increase  in  stock  during  the 
year  and  of  the  addition  to  the  floating  debt,  but  have 
said  nothing  of  the  changes  in  the  funded  debt. 
Here,  apparently,  there  was  an  increase  in  amount 
of  $7,442,069.  Bat  this  is  a  nominal  increase  only, 
for  the  total  of  the  outstanding  bonds  of  the  Southern 
Pacific  and  of  its  proprietary  companies  in  the  hands 
of  the  public  was  actually  reduced  during  the  twelve 
months  from  an  aggregate  of  $340,765,051  to  $336,- 
351,621.  On  the  other  hand,  the  Southern  Pacific 
held  in  its  own  treasury  on  June  30  no  less  than 
$22,077,000  of  such  bonds, and  the  proprietary  com- 
panies held  free  in  their  treasuries  $388,000  more, 
making  $22,465,000  altogether.  At  the  close  of  the 
previous  fiscal  year  the  total  of  bonds  so  held  free 
amounted  to  only  $10,537,500. 

This  feature  of  large  holdings  of  its  own  bonds  in  the 
treasury  leads  up  to  the  point  in  the  company's 
finances  which  attracts  particular  attention,  namely 
the  immense  volume  of  the  treasury  assets,  sufficient 
to  take  care  of  the  floating  debt  several  times  over. 
Prom  tables  in  the  report  it  appears  that  on  June  30 
1908  the  company  owned  free  stocks  to  the  par  value 
of  $92,901,889  and  free  bonds  of  the  face  value  of 
$38,662, .300.  In  addition,  Mr.  Harriman  says,  the 
company  also  holds  free  $22,747,000  of  Southern 
Pacific  Co.  2-5-year  4%  gold  bonds  not  included  in 
any  statement  of  outstanding  bonds.  Besides  this 
volume  of  free  stocks  and  bonds,  the  companies, 
according  to  a  statement  given  by  Mr.  Harriman,  on 
June  30  1908  also  had  ordinary  current  assets  exceed- 
ing by  $65,179,908  the  ordinary  current  liabilities,  in- 
cluding the  loans  and  bills  payable  already  referred  to. 
This  $65,179,908  of  excess  current  assets  includes 
$15,224,923  of  material,  fuel  and  other  supplies,  which 
should,  perhaps,  be  deducted  because  hardly  to  be 
considered  available  in  payment  of  debt,  but  even 
with  that  amount  taken  out,  the  excess  would  still 
amount,  roughly,  to  $50,000,000.  Taking  this  in 
connection  with  the  enormous  holdings  free  in  the 
treasury  of  stocks  and  bonds  of  various  kinds,  we  have 
here  an  unusual  display  of  financial  strength. 

During  the  year,  as  our  readers  have  already  been 
apprised,  the  company  paid  the  two  remaining  notes 
of  the  Central  Pacific  Railway  Co.  to  the  United 
States  for  $2,940,635  each.  These  were  the  last  two 
out  of  twenty  notes  for  the  same  amount  given  in 
Feb.  1899  by  the  Central  Pacific  to  the  United  States  in 
final  settlement  of  the  indebtedness  of  $58,812,715 
growing  out  of  the  issue  of  bonds  by  the  Government 
in  aid  of  the  construction  of  the  Central  Pacific  and 
the  Western  Pacific  roads,  and  Mr.  Harriman  makes 
the  event  the  occasion  for  some  pregnant  remarks. 

He  says  the  discharge  of  this  debt  marks  an  epoch  in 
the  history  of  the  Central  Pacific  RR.  The  original 
Central  Pacific  was  authorized  by  an  Act  of  Congress  in 
1862  to  build  a  railroad  from  Sacramento  to  a  junction 
with  the  Union  Pacific  RR.  and  was  given  fourteen 
years  to  complete  the  project.  The  road  was  actually 
built  in  half  the  time  allowed,  the  junction  between 
the  two  roads  being  effected  in  May  1869;  in  the  fall 
of  that  year  the  entire  rail  line  from  Ogden  to  San 
Francisco  Bay  was  in  operation.  Mr.  Harriman 
points  out  that  in  1870  (the  year  following  the  opening 
of  the  entire   line)   the   gross  earnings  amounted   to 


$7,438,970  on  the  894  miles  of  road  then  operated. 
In  the  year  1899,  the  period  in  which  the  final  settle- 
ment with  the  United  States  Government  and  read- 
justment of  the  company's  bonded  and  other  indebted- 
ness was  arranged,  the  gross  earnings  amounted  to 
$16,401,026  on  the  1,359  miles  operated. 

Thus,  in  the  twenty-nine  years  from  1870  to  1899 
the  gross  earnings  had  risen  barely  nine  million  dollars, 
with  an  addition  of  over  50%  in  length  of  road  oper- 
ated. Consider  now  the  growth  in  the  nine  years  since 
then,  with  very  little  further  increase  in  length  of 
road.  While  in  1899  earnings  were  $16,401,026  on 
1,359  miles,  for  the  year  ending  June  30  1908  the  gross 
receipts  for  the  1 ,495  miles  of  road  operated  amounted 
to  $33,456,141,  an  addition  of  over  17  million  dollars. 
This  great  growth  in  the  nine  years  reflects  the  tre- 
mendous efforts  put  forth  to  enlarge  the  carrying 
capacity  of  the  property  and  enable  it  to  do  an  increas- 
ing volume  of  business  at  a  decreased  cost  per  unit 
of  work.  Since  the  readjustment  of  the  Government 
debt  on  Feb.  1  1899,  it  appears  there  has  been  ex- 
pended in  straightening  the  line,  in  reducing  grades 
and  curvature,  in  the  construction  of  the  Ogden-Lucin 
cut-off,  and  for  other  betterments  and  additions  by 
which  the  service  and  facilities  were  increased,  the  sum 
of  $34,270,680. 

As  indicating  the  general  character  of  the  improve- 
ment work  carried  through  since  Mr.  Harriman  has 
been  the  dominant  influence  in  Southern  Pacific 
affairs,  we  may  refer  to  the  building  of  the  Bay  Shore 
Ry.  This  illustration  is  particularly  pertinent  inas- 
much as  the  Bay  Shore  Ry.  was  opened  for  business 
during  the  year  under  review — that  is,  on  Dec.  8  1907. 
The  report  tells  us  that  this  road  affords  a  much-needed 
relief  in  the  handling  of  trains  and  traffic  at  San 
Francisco.  The  old  line  via  Ocean  View,  built  in 
1863,  traverses  what  is  now  a  thickly  settled  part  of 
San  Francisco.  It  is  a  single  track  line  of  heavy 
grades  and  curvatures  and  its  facilities  were  wholly 
inadequate  for  the  present  traffic  of  the  company. 
The  new  line,  of  low  grade,  built  on  land  adjacent  to 
San  Francisco  Bay,  is  11.04  miles  in  length.  Including 
the  charge  for  real  estate  (not  all  of  which,  however,  is 
actually  needed),  the  sum  of  $8,676,586  had  been 
expended  to  June  30  1908  for  the  construction  of  this 
11-mile  line  and  for  terminals,  together  with  shops 
at  Visitacion.  Apparently  other  sums  are  to  be 
expended  in  connection  with  this  undertaking,  as  the 
report  speaks  of  extensive  work  in  course  of  construc- 
tion, such  as  an  engine-house,  machine  shop,  planing 
mill  and  car-repair  shop,  store-house,  power-house, 
and  other  buildings  and  appurtenances,  all  of  which, 
we  are  told,  will  be  of  the  most  substantial  character 
and  equipped  with  machinery  and  appliances  of  the 
best  designs  for  doing  work  economically. 

As  to  what  has  been  accomplished  through  the 
building  of  the  Bay  Shore  line,  it  is  only  necessary  to 
say  that  there  has  been  a  saving  of  2.65  miles  in 
distance,  that  the  maximum  grade  of  the  new  line  is 
only  15.84  feet  per  mile  as  against  158  feet  by  the 
old  line,  that  the  highest  point  of  grade  above  San 
Francisco  City  as  a  base  is  20.3  feet  as  against  292 
feet,  and  that  the  curvature  is  but  203  degrees,  as 
against  795  degrees.  It  is  by  such  methods  as  these 
that  Mr.  Harriman  has  been  able  to  produce  the  phe- 
nomenal results  in  the  way  of  income  and  dividend-earn- 
ing capacity  indicated  by  the  figures  given  further  above . 
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§01 KE  OF  ANTHRACITE  MINE  WORKERS  IS 
:'''-^'  UNLIKELY. 

In  j^bout  two  months  the  three-year  agreement  en-, 
tered  into  between  the  anthracite  coal  operators  and^ 
their  employees  will  expire.  Anticipating  the  expira- 
tion of  the  contract,  the  mine  workers  are  already  form- 
ulating demands  which  they  will  submit  to  their  em- 
ployers. So  far  as  has  yet  been  disclosed,  these  de- 
mands will  follow  closely  those  which  were  made  in 
the  spring  of  1906,  and  they  will  embody,  first,  recog- 
nition of  the  union;  second,  an  increase  in  wages;  third, 
the  collection  by  the  operators  of  union  dues  from 
employees  who  are  members  of  the  union;  fourth, 
the  abolition  of  the  Board  of  Conciliation,  as  it  is 
now  constituted,  and  the  substitution  therefor  o^ 
mine  committees  in  the  several  anthracite  districts, 
these  committees  to  be  chosen  by  the  employees  of 
each  colliery  from  among  their  own  number.  Four 
or  more  other  minor  demands  will  also  probably' be 
made. 

As  a  start  towards  bringing  about  new  negotiations, 
the  national  convention  of  the  United  Mine  Workers 
of  America,  in  session  at  Indianapolis,  has  appointed 
a  committee  of  23  members  who  will  make  a  request, 
in  the  name  of  the  national  organization,  for  a  confer- 
ence with  the  anthracite  operators.  Of  the  members 
of  this  large  committee  only  three  are  representatives 
of  the  mine  workers  in  the  anthracite  regions';  the 
other  twenty  represent  wprfers  in  the  bituminous  coal 
districts  of  western  Pennsylvania, and' twenty  other 
States,  from  Alabama  and  Missouri  on  the  south' to 
Montana  on  the  north;  and  even  Canada  is  represented- 
The  three  committeemen  representing  the  anthra,c^te 
workers  proper  are  T.  D.  Nichols,  President  of  the 
Scranton-Wilkes-Barre  district,  known  ^as  District  No. 
1;  Andrew  Mattey,  Vice-President  of  the  Hazleton  dis- 
trict, known  also  as  District  No.  7,  and  John  Fahy, 
President  of  the  Shamokin  district,  known  as  No.  9. 
Messrs.  Nichols,  Mattey  and  Fahy  participated  in 
all  of  the  conferences  of  1906. 

It  is  not  likely  that  any  new  issues  of  importance 
between  the  anthracite  operators  and  their  employees 
will  be  raised.  All  of  the  above-enumerated  demands 
were  made  by  the  mine  workers  in  1906  and  abso- 
lutely rejected  by  the  operators.  The  conferences  in 
that  year  extended  from  Feb.  15  to  May  7.  A  con- 
vention of  anthracite  miners  in  session  at  Shamokin 
had  appointed  a  committee  of  36,  of  whom  John  Mit- 
chell, President  of  the  United  Mine  Workers  of  Amer- 
ica, was  Chairman,  to  confer  with -the^ operators.  C»f 
this  number  only  four  were  actually  jn  the  employ  of 
the  mining  companies,  but  this  committee  was  re- 
ceived by  25  men,  representing  the  anthracite  oper- 
ators. Each  side  appointed  a  sub-committee  of  seven, 
who  conducted  the  negotiations.  The  proposition 
of  the  miners  provided  for  an  agreement  between  the 
operators  and  representatives  oi  the  "United  Mine 
Workers  of  America."  The  operators,  avowing  them- 
selves in  favor  of  the  open  shop,  objected  to  any  agree- 
ment with  the  union.  They  took  the  position  that 
this  is  one  of  the  fundamental  principles  settled  by  the 
Anthrc^cite  Strike  Commission,  and  the  question  of 
recognition  of  the  union  should  not  be  reopened.  One 
reason  given  by  the  Commission  for  not  requiring  the 
operators  to  enter  into  an  agreement  with  the  United 
Mine  Workers  of  America  was  that  this  organization 


is  controlled  by  the  workers  in  a  rival  industry,  that 
of  mining  bituminous  coal.  That  this  same  objection 
still  holds  good  is  shown  by  the  make-up  of  the  com- 
mittee just  appointed,  which  consists  of  three  parts 
anthracite  men  to  20  parts  bituminous  workers. 

Regarding  the  demand  for  an  increase  in  wages,  it 
has  been  shown  that  compliance  with  the  request  of 
the  miners  in  this  respect  would  cause  an  increase  in 
the  prices  of  domestic  sizes  of  anthracite  to  consumers 
of  $1  20  per  ton.  The  general  state  of  the  country  is 
such  at  this  time  that  consumers  would  not  take  kindly 
to  an  advance  of  even  50  cents  per  ton.  In  support 
of  this  view,  attention  may  be  called  to  the  fact  that 
the  prices  of  domestic  sizes  of  anthracite  are  $1  per  ton 
more  than  they  were  before  the  advance  in  wages  was 
granted  by  the  Anthracite  Coal  Strike  Commission 
after  the  prolonged  strike  of  1902. 

It  is  maintained  by  the  operators  that  the  present 
arrangement  of  fixing  wages  by  the  sliding  scale  is 
especially  advantageous  to  the  mine  workers.  A  mini- 
mam  is  fixed  below  Which  wages  cannot  drop,  no  mat- 
ter what  decrease  there  may  be  in  the  price  of  coal; 
and  when  coal  sells  above $4  50  per  ton,  f.  o.  b.,  New 
York  Harbor,  the  sliding  scale  gives  to  the  miner  his 
share  of  the  increased  price.  The  benefit  thus  derived 
by  the  miner  has  amounted  to  as  much  as  7%.  of  liis. 
wages . 

Withholding  but  of  wages  dues  to  a  union  is  known 
as  the  "checking  system."  This  practice  is  prohibited 
by  the  Acts  of  Assembly  of  the  State  of  Pennsylvania,, 
which  require  payment  in  full  of  the  amount  of  wages 
or  earnings  in  cash.  The  purpose  of  the  union  in 
desiring  to  make  the  operators  agents  for  the  collec- 
tion of  dues  is  well  understood.  The  United  Mine 
Workers  of  America  have  always  been  able  to  maintain 
a  large  membership  in  the  bituminous  sections  with 
much  less  difficulty  than  they  have  in  the  anthracite 
regions.  If  an  arrangement,  such  as  is  proposed,  were 
in  operation,  the  dues  would  be  withheld  from  the 
wages  of  the  anthracite  mine  worker  and  he  would 
maintain  his  membership  in  the  local  union.  The 
practical  operation  of  the  checking  system  would  be  to 
force  the  operators  to  aid  in  maintaining  an  organiza- 
tion which  at  any  time  might  become  antagonistic 
to  their  interests.  Apparently,  there  is  no  more  rea- 
son for  the  operators'  gi-anting  this  demand  now  than 
there  was  six  or  even  three  vears  ago. 

The  Board  of  Conciliation,  which  the  mine  workers 
want  abolished,  is  one  of  the  fruits  of  the  work  of  the 
Anthracite  Coal  Strike  Commission.  It  is  provided 
that  the  board  shall  consist  of  six  members,  three  of 
whom  shall  be  chosen  by  the  operators  and  a  like  num- 
ber by  the  mine  workers.  Thus  constituted,  the  board 
affords  a  forum  where  an  employee  who  has  a  grievance 
against  his  employer  may  enter  a  complaint  and  ob- 
tain a  prompt  and  impartial  hearing.  The  published 
report  of  the  board  shows  that  of  150  cases  before 
the  tribunal  in  three  years,  116  were  finally  disposed 
of,  ten  were  still  pending  and  24  were  referred  to  an 
umpire.  Seventy  cases  were  either  not  sustained, or 
were  withdraAvn,  8  were  partially  sustained  or  with- 
drawn; 11  were  sustained;  9  were  not  sustained  but 
employment  was  recommended;  14  were  settled 
through  the  influence  of  the  board.  Of  the  cases  re- 
ferred to  the  umpire,  4  were  sustained  or  partially  sus- 
tained; 16  were  not  sustained,  and  4  were  still  pending. 
The  absence  of  delay  in  action  is  shown  by' the  state- 
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ment  that  44  hearings  were  held  or  action  taken  within 
one  month,  69  within  two  months  and  37  in  a  longer 
time. 

In  casefc  relating  to  re-employment  after  the  strike, 
the  umpire,  Carroll  D.  Wright,  generally  concluded  his 
decision  in  this  language:  "The  opinion  is  therefore 
rendered  that  all  of  the  men  employed  at  the  time  of 
the  strike  in  1902,  except  those  who  have  been  con- 
victed for  crime  committed  during  the  strike,  or  who 
are  still  under  arrest,  or  to  whom  employment  cannot 
be  given  on  account  of  new  machinery,  or  who  are 
incompetent,  ought  to  be  preferred  to  new  men  in  giv- 
ing out  work,  when  they  apply  therefor."  When 
members  of  the  Board  of  Conciliation  are  unable  to 
agree,  the  case  is  referred  to  the  umpire,  who  is  ap- 
pointed by  the  Judges  of  the  Third  Federal  Circuit  of 
Pennsylvania,  and  the  umpire's  decision  is  final.  This 
bit  of  judicial  machinery  could  hardly  be  improved  by 
the  appointment  of  mine  committees  to  take  its  place. 
The  policy  of  the  miners  contemplates  the  creation  of 
a  Board  of  Conciliation  for  each  of  the  three  anthracite 
districts,  to  which  cases  shall  be  referred  when  the  work 
of  the  mine  committees  is  ineffective. 

Action  already  taken  by  the  Indianapolis  conven- 
tion raises  an  issue  at  the  very  start.  In  1906  the 
men  with  whom  the  operators  consented  to  negotiate 
were  in  fact  representatives  of  mine  workers  in  the  an- 
thracite districts,  the  only  possible  exception  being 
Mr.  John  Mitchell,  the  Chairman  and  spokesman, 
but  even  Mr.  Mitchell  was  selected  by  the  convention 
of  anthracite  workers  at  Shamokin.  Now  it  is  pro- 
posed that  the  operators  shall  meet  and  treat  with  a 
delegation  from  the  United  Mine  Workers  of  America. 
Possibly  the  operators  may  receive  a  sub-committee 
comprised  of  the  three  members  who  may  be  said  to 
represent  in  a  manner  a  portion  of  the  anthracite 
workers,  but  that  they  will  treat  with  a  score  of  men 
whose  greatest  interest  is  in  the  bituminous  coal  fields 
is  not  at  all  probable.  Unless  a  serious  conflict  is 
courted  at  the  beginning,  some  more  diplomatic 
method  of  approaching  the  operators  should  be  de- 
vised. 

The  protracted  strike  of  1902,  which  was  prolonged 
over  a  period  of  six  months,  resulted  in  an  insurrec- 
tion which  required  10,000  troops  in  the  field  to  sub- 
due. There  was  loss  of  life,  destruction  of  property, 
a  loss  of  wages  to  the  mine  workers,  and  a  heavy  ex- 
pense incurred  by  the  Commonwealth.  That  ex- 
perience and  the  higher  cost  of  fuel  which  followed  the 
granting  of  the  demand  for  increased  wages  have  in- 
fluenced the  public  to  frown  upon  strikes  in  the  coal 
regions  of  Pennsylvania,  in  consequence  of  which 
the  161,000  mine  workers  in  the  anthracite  territory 
will  not  have  the  support  of  public  sympathy, if  they 
inaugurate  a  strike  without  just  cause;  and  without 
such  sympathy  a  strike  can  hardly  be  successful. 

Last  year  the  marketable  output  of  anthracite  was 
64,665,014  tons,  a  decrease  of  2,444,379  tons  from 
the  maximum  production  of  the  year  1907.  There 
was  a  falling  off  in  demand  during  the  year  of  depres- 
sion in  trade,  so  that  the  stocks  at  present  above  ground 
are  large. 

Several  things  indicate  that  there  will  be  no  strike 
of  the  anthracite  workers  this  year.  There  is  no  cavise 
of  sufficient  magnitude  to  involve  the  miners  in  a 
protracted  and  distressing  struggle;  public  sympathy 
will  not  support  the  labor  leaders  if  they  assume  an 


unreasonable  attitude;  through  the  Board  of  Concilia- 
tion every  employee  of  the  operators,  no  matter  how 
humble  his  position,  may  obtain  a  hearing  if  he  has  a 
gi'ievance;  the  position  of  the  operators  in  their  willing- 
ness to  abide  by  the  findings  of  the  Anthracite  Coal 
Strike  Commission,  and  the  decisions  of  the  Board  of 
Conciliation,  is  logical,  and  lastly,  the  efficiency  of 
the  State  police,  who  have  shown  their  ability  to  quell 
disorder  without  calling  out  the  National  Guard,  is  a 
deterring   influence. 

Three  years  ago  the  labor  leaders  caused  a  suspension 
of  mining  by  calling  out  the  members  of  the  union, 
and  the  suspension  of  work  continued  as  long  as  the 
negotiations  were  being  conducted.  No  good  what- 
ever was  accomplished  by  this  ill-advised  act.  Cessa- 
tion of  operations  had  no  influence  in  1906  upon  the 
operators,  who  took  a  firm  position  and  adhered  to  it 
until  the  labor  leaders  accepted  their  proposition.  If 
the  suspension  of  work  had  any  effect  it  was  to  make 
the  miners  more  anxious  to  have  the  negotiations  con- 
cluded, so  that  they  might  resume  their  customary 
employment . 


DECREASED  TOTALS  IN  OUR  FOREIGN  TRADE. 

Final  evidence  of  the  diminution  in  our  foreign  com- 
merce in  1908  is  furnished  by  the  trade  statement  for 
December,  issued  at  Washington  on  Jan.  15th.  With 
but  three  exceptions  the  merchandise  exports  month 
by  month  exhibited  losses  from  the  corresponding 
period  of  1907,  the  falling  off  in  some  instances  being 
large  in  amount,  and  imports  in  every  month  but 
December  were  generally  well  below  those  of  the 
previous  year.  It  is  furthermore  to  be  noted  that 
the  1908  outward  movement  of  goods  covered  a  slightly 
smaller  aggregate  value  than  for  1906  and  thai:  the 
year's  inward  flow  was  materially  less  thanin  1906 and 
moderately  below  1905.  A  more  complete  idea  of 
the  check  our  foreign  trade  has  suffered  can  be  reached 
by  combining  the  figures  of  exports  and  imports.  In 
that  way  the  total  foreign  trade  is  $2,869,282,928,  or 
a  decrease  of  nearly  477  millions  from  1907,  a  loss  of 
249  millions  from  1906  and  a  gain  of  only  633^  millions 
over  1905.  At  the  same  time  a  favorable  feature  is 
that  our  total  trade  has  increased  nearly  1,000  millions 
of  dollars  in  the  last  decade  (closing  with  Dec.  1908), 
or  over  52%,  against  an  augmentation  in  the  preceding 
similar  period  of  488  millions,  br  less  than  35%. 
Between  1878  and  1888  the  advance  was  only  243 
millions,  or  a  little  in  excess  of  20%.  Thus  it  will  be 
seen  that  notwithstanding  the  setback  experienced  in 
1908,  our  trade  during  the  decade  which  ended  wth 
that  year  made  a  greater  advance  than  in  the  two 
preceding  decades  combined,  and  in  fact  almost 
equaled  the  gain  recorded  in  the  thirty-year  period 
—1868  to  1898. 

As  to  merchandise  imports  for  the  twelve  months 
of  1908,  the  total  reached  a  value  of  $1,116,449,681, 
comparing  with  $1,423,169,820  in  the  previous  year, 
$1,320,501,572  in  1906  and  $1,179,144,550  in  1905. 
In  1904  the  $l,000-million  mark  as  a  measure  of  our 
import  movement  was  first  reached,  the  total  then 
being  $1,035,909,190.  The  1908  aggi'egate  is  there- 
fore the  lowest  recorded  since  1904.  With  sugar  and 
a  few  other  notable  exceptions,  all  the  important 
items  in  the  import  schedule  shared  in  the  307  millions 
loss  shown  by  the  1908  total  of  imports.  Luxuries 
naturally  exhibited  a  decided  shrinkage  in  the  inflow. 
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but  many  articles  that  can  in  no  sense  be  so  classed 
showed  very  appreciable  declines.  Copper  imports  for 
the  twelve  months  were,  for  instance,  largely  below 
those  for  1907,  both  in  quantity  and  value,  but  part 
■of  the  decrease  in  value  was  due  to  lower  prices. 
Cotton  manufactures  recorded  a  decline  of  21  millions 
of  dollars  and  raw  cotton  a  loss  of  83^  millions.  Coffee 
imports  were  slightly  less  in  1908  than  in  1907, 
and  iron  and  steel  and  manufactures  imports  in  1908 
were  onlyabouthalf  what  they  were  in  the  previous  year. 

As  regards  exports,  agiicultural  products  continue 
to  be  the  leading  item  in  the  total.  The  grain  crop 
situation  in  the  United  States  in  1908,  while  on  the 
whole  a  little  more  satisfactory  than  in  the  previous 
year,  was  nevertheless  not  as  favorable  as  in  1906 
and  1905,  and  our  surplus  available  for  export  was 
consequently  somewhat  restricted.  Better  prices, 
however,  which  were  received  for  most  of  the  grains 
caused  the  decrease  in  value  of  the  exports  to  be 
smaller  than  the  decline  in  quantity.  Thus  the  ship- 
ments of  wheat  and  flour  for  the  twelve  months, 
although  aggregating  only  151,338,121  bushels,  against 
160,127,925  bushels  in  1907,  covered  a  value  of 
$153,741,845  as  compared  with  but  $151,044,577  in 
the  previous  year.  In  1906,  1905  and  1904  the  out- 
flow, both  quantity  and  value,  was  much  less  than  in 
1908,  and  even  in  1903,  when  more  bushels  went  out, 
the  average  value,  and  consequently  the  total  in 
dollars,  was  less.  It  is  worthy  of  note,  furthermore, 
that  the  exceptionally  large  exports  of  1902  (212,445,- 
731  bushels)  returned  a  value  only  11  millions  greater 
than  that  for  1908,  owing  to  the  lower  average  prices 
prevailing  at  that  time.  Corn  exports  were  materially 
less  in  quantity  in  1908  than  in  any  recent  year,  but 
on  account  of  the  higher  prices  obtained,  the  value 
comparison  is  not  so  unfavorable.  The  1908  ship- 
ments at  37,577,717  bushels  appear  very  small,  as 
contrasted  with  83,200,872  bushels  in  1907.  Bread- 
stuffs  exports  in  the  aggregate  covered  a  value  of 
$196,262,583,  against  $214,639,465  in  1907,  $189,- 
069,690  in  1906  and  $154,300,630  in  1905. 

Cotton  shipments  were  gi'eater  in  quantity  than  in 
1907,  but  the  lower  prices  obtained  made  the  value 
comparison  unfavorable  to  1908.  The  average  export 
price  in  the  late  year  was  only  10  cents  per  lb.,  as 
against  113<£  cents  in  1907  and  10  M  cents  in  1906. 
Thus  it  happens  that  the  total  value  of  the  8,436,143 
bales  exported  in  1908  was  only  $438,829,110,  against 
$469,836,601  for  the  8,135,734  bales  sent  out  in  1907 
and  $413,137,936  for  the  7,450,110  bales  shipped  in 

1906.  The  aggregate  value  of  provisions  exports  in 
1908  was  only  $181,490,154,  against  $197,634,350  in 
the  preceding  year  and  $208,586,501  in  1906.  Petro- 
leum shipments  for  the  twelve  months  of  1908  were 
of  record  total,  both  as  regards  quantity  and  value, 
having  been  over  1,500  million  gallons  and  $108,815,- 
455,  against  1,295  million  gallons  and  $91,383,064  in 

1907,  and  1,270  million  gallons  and  $85,738,866  in 
1906.  Of  the  other  important  articles  of  export  in 
which  there  has  been  notable  expansion  in  recent 
years  may  be  mentioned  wood  and  its  manufactures, 
and  iron,  steel,  &c.  In  the  former  of  these  the  ship- 
ments advanced  from  $54,239,776  in  the  twelve 
months  of  1905  to  $70,856,713  in  the  like  period  of 
1906  and  $79,925,718  in  1907,  but  in  the  twelve  months 
of  1908  there  was  a  drop  to  $71,431,748.  Iron, 
steel,  &c.,  exports  advanced  year  by  year  until  in  the 


twelve  months  of  1907  a  total  of  $197,066,781  had 
been  reached;  the  corresponding  aggregate  for  1908  is 
only  $151,113,114. 

To  indicate  the  changes  from  year  to  year  in  the 
export  totals  of  leading  staples,  pointing  out  at  the 
same  time  the  relation  those  principal  items  bear  to 
the  aggregate  outward  movement  of  merchandise,  we 
have  compiled  the  subjoined  table,  which  covers  the 
results  for  the  last  six  years. 

EXPORTS   OF   LE.-VDING   PRODUCTS   FOR   SIX   CALENDAR   YEARS. 
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From  the  foregoing  it  will  be  observed  that  in  1908 
the  greatest  loss  was  in  the  item  "all  other  exports," 
which  dropped  from  $915,043,906  to  $801,635,945, 
whereas  in  the  corresponding  period  the  value  of  the 
five  leading  staples  showed  a  decrease  of  but  57 
millions  of  dollars.  If,  however,  we  extend  the  com- 
parison to  cover  the  earliest  and  latest  years  in  the 
table  (1903  and  1908),  we  find  that  the  most  favorable 
showing  is  made  by  "all  other  exports,"  which  in- 
creased in  the  interim  188  millions  of  dollars,  against 
an  augmentation  of  only  80  millions  in  the  leading 
items.  And  this  lends  confirmation  to  our  remark 
that  the  expansion  of  our  manufacturing  and  other 
industries  has  eliminated  agricultural  products  as  the 
preponderating  element  in  our  foreign  trade,  although 
they  continue  to  be  the  most  important. 

The  decline  in  imports  for  the  year  having  been 
much  greater  than  in  exports,  the  trade  balance  in 
favor  of  the  United  States  in  1908  exhibited  a  large 
increase  over  that  of  the  previous  year,  and  was  in 
excess  of  any  total  heretofore  recorded,  with  the 
exception  of  1900,  compared  with  which  it  shows 
a  decrease  of  approximately  12  millions  of  dollars. 
The  favorable  balance  in  1908  was  $636,383,566, 
against  $500,256,385  in  1907  and  $477,741,862  in 
1906.  In  contradistinction  to  1907  the  movement 
of  gold  was  against  us  in  1908.  Very  heavy  imports 
of  the  metal  in  the  closing  months  (November  and 
December)  of  1907  gave  us  a  net  inflow  for  that  year 
of  $88,182,391.  In  1908,  after  the  first  two  or  three 
months,  the  net  movement  was  quite  steadily  outward, 
and  for  the  full  year  aggregated  $30,969,357.  Of 
silver  we  exported  net  $9,640,705,  against  $15,713,506 
in  1907.  Bringing  together  the  various  net  balances 
we  reach  the  following  comparative  results  of  the 
foreign  trade  as  a  whole. 

YEARLY  TRADE   BALANCE. 

1908.  1907.  1900.  1905.  1904. 

Excess  of S  ^  s  Sh  s 

Merchan.  cxnorts. .636,383.566  500,2.56,385  477,741,862  447,846,245  415,409,550 
Silver  exports 9,640,705     15,713,,506     16,729,250     21,573,967     24,048,203 


Total 646,024,271   515,909,891   494,471,112  469,420,212  439,457,750 

Gold   exports 30,969,3.57  *88, 182,391*108,870, 222     *3, 498,938     36, 408, .593 


Grand  total 676,993,02s  427,787,500  385,600.890  465.921,274  475,866,346 


*  Excess  of  imports. 

It  will  be  noticed  that  with  all  items  included,  the 
year  1908  exhibits  an  excess  of  exports  of  $676,993,628, 
which  compares  with  $427,787,500  in  1907  and  $385,- 
600,890  in  1906,  and  is,  moreover,  a  record  aggregate. 

As  a  matter  of  record,  we  append  several  additional 
tables,  which  have  been  drawn  upon  very  largely  in 
the  references  contained  in  the  remarks  above. 
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BftEAX)STUrFS   AND    COTTON    EXPOKTx    lOR 


1908. 
Wheat  and  flour 

Bushels 151,33S,321 

Viilues i$153,741.825 


Whe;it,av.i)rlce 

Hour.av.prlce. 

Corn — biisli'is 

Values . 

Av.   price. - 

Oats — bushels 

Valuea. 

Av.    price- - 
Cotton — bales 

Av.   price.. 


9914c. 

$4.73 

37,577,717 

525,210.114 

07c. 

1.200,000 

$040,500 

50HC. 

8,436,143 

10c. 


1907. 

100,127,923 

$151,044,577 

94Mc. 

$4.25 

83,200,872 

$40,991,377 

50  7-iec. 

1,745,859 

$880,040 

5034  c. 

8,132,734 

llMc 


1900. 

127,209,434 

$107,558,377 

7H'4e. 

$4.08 

102.518.817 

$52,840,209 

51'Af. 

25,480,450 

$9,.33G,121 

36^c. 

7,450,110 


CALENDAR    YEAKS. 
1905.  1904. 


71,788,579 

$07,101,160 

82  9-lCc. 

$4.40 

111,265,931 

$00,154,320 

54c 

28,822,001 

$9,900,006 

34  9-lOc. 

8,009,374 

9Mc. 


64,957.158 

$61,231,117 

83  He 

$4.37 

46,498,007 

$25,257,143 

54  5-16c. 

1.220,134 

$512,084 

41  15-16C. 

6,561,643 

10  15-16C. 


MERCHANDISE  EXPORTS  AND  IMPORTS   (CALENDAR 

YEARS). 

Calendar  Year. 

Exports. 

Imports. 

Excess. 

Total  Trade. 

1870 

$ 
403,586.010 

S 
461,132,058 

$ 
Imp.    57,540,048 

$ 
864,718,068 

1871 

400.352;088 

573,111,099 

7?rep.  112,759,011 

1,033,463,187 

1872 

468,837,948 

655,964,099 

/?«p.  187.120.751 

1.124,802,047 

1873 

507,757,867 

595,248,048 

Imp.    27,490,181 

1,103,005,915 

1874 

569,872,553 

562,115,907 

Exp.       7,756,646 

1,131,988,400 

1875 

510,947,422 

503,162.936 

Exp.      7,784,486 

1,014,110,358 

1876 

590,066,629 

427,347,165 

Exp.  163.319,404 

1,018,013,794 

1877 

620,302,412 

480,446,300 

Exp.  139.850,112 

1,100,748,712 

1878 

737,091,973 

431,612,383 

Exp.  305,479,590 

1,108,704,350 

1879 

765,159,825 

513,602,790 

£zp.  251,557,029 

1,278.762,621 

1880 

889,683,422 

696,807.176 

Exp.  192,876,246 

1.580,490,598 

1881 

833,549,127 

670.209,448 

Exp.  163,339,079 

1,503,758,575 

1882 

767,981,946 

752,843,507 

Exp.    15,138,439 

1,520,825,453 

1883 

795,209,316 

687,060,216 

Exp.  108,143,100 

1,482,275,532 

1884 

749,360.428 

629,201,860 

Bxp.  120.104,568 

1,378,628,288 

1885 

688,249,798 

587,808,673 

Exp.  100,381,125 

1,276,118,471 

1886 

713,347,290 

000,893,586 

Exp.    52,453,704 

1,374,240,876 

1887 

715,212,840 

704,576,343 

Exp.     10,636,497 

1,419,789,183 

1888 

691,620.852 

719,484,680 

Imp.    27.863,828 

1,411,105,532 

1889 

827.055.750 

702,884,881 

Exp.    64,170,869 

1,589,940,031 

1890 

855,399,202 

814,909.575 

Exp.    40.489.627 

1,670,308,777 

1891 

970,265,925 

818,304,521 

Exp.  151,901,404 

1,788,030,440 

1892 

938,020,941 

830,490,141 

Exp.  107.530,800 

1,708,511,082 

1893 

875,831,848 

706,239,846 

Exp.  109.592.002 

1,642,071.094 

1894 

825,102,248 

076,312,941 

Exp.  148.789,307 

1,501,415,189 

1895  -. 

824,860,130 

801,069,347 

Exp.    23,190,789 

1,626,529,483 

1896 

1,005,837,241 

681,579,556 

£3-/),  324,257.085 

1,087,416,797 

1897 

1,099,709,045 

742,595,229 

£:xp.  357,113,816 

1,842,304,274 

1898 

1,255,540,200 

634,904,448 

Exp.  620,581,818 

1,890,510,714 

1899 

1,275,467,971 

798.967.410 

Exp.  470,500,561 

2,074,435,381 

1900 

1,477,946.113 

829.149,714 

Exp.  648,790,399 

2,307,095,827 

1901 

1,465,375,800 

880,419,910 

Exp.  584,955,950 

2,345,795,770 

1902 

1,300,685,933 

969,316,870 

Exp.  391.309,1163 

2.330,002.803 

1903  _. 

1,484,753,083 

995.494,327 

Exp.  489,258,756 

2,480.247,410 

1904 

1,451,318,740 

1,035,909,190 

fxp.  415,409,550 

2,487.227,930 

1905 

1,620,990,795 

1,179,144,550 

Exp.  447.840.245 

2,806,135,345 

1906 

1,798,243,434 

1,320,501,572 

£ip.  477,741,862 

3,118,745,006 

1907 

1,923,420,205 

1,423,169,820 

£a:p.  500,256,385 

3,340,590.025 

1908 

1,752„S33,247 

1,116,449,681 

£ip.  636,383 ,.566 

2,869,282,928 

Year 

Enrflnij 
Dec.  31 


1870. 
1871- 
1872. 
1873- 
1874. 
1875- 
1876. 

1877  . 

1878  - 
1879. 
1880. 
1881. 
1882. 
1883. 
1884. 
1885. 
1886- 
1887  . 
1888- 
1889. 
1890. 
1891  - 
1892- 
1893. 
1891. 
1895  . . 

896  . . 
1897. 
1898  . . 
1899.. 
1900  . 
1901.. 
190?.. 
1903  . 
1904.. 
1905.- 
1906.. 
1907.. 
1908.. 


GOLD. 


Exports. 


53,103,745 

44,915,975 

68,638,125 

25,496,118 

43,149,091 

53,413,947 

31,231,739 

18.982,038 

8,655,948 

4.115.446 

3.002,459 

2,603,543 

38,721,079 

6,048,770 

40,948.246 

11,417,207 

41.283,222 

9,144,426 

34,526,447 

50,935,412 

24,003,108 

77,093,065 

70.545,328 

79.983,720 

101,849.735 

104,907.402 

58,256.890 

31,270,401 

16  194,954 

45,379,411 

'■'4  134,623 

57,783,939 

36.0,30,591 

4  4,346.834 

121,211,827 

46,794,167 

40,709.158 

55,215,081 

81,215,450 


ImpoTiS. 


S 
10,430,501 
5.841.948 
11,113.290 
20.537,254 
7.422,800 
14,338,789 
23.673,291 
11,629,055 
10.477,859 
78,767,941 
73,044,098 
00,398,020 
13,402.528 
22.055,9(il 
27,957,057 
23,645,311 
41,309.835 
44.903,327 
11,034,074 
12,061,520 
20,379,4.56 
45,203.377 
18,105.056 
73 .280.. 575 
?1. 3-0, 607 
34,390.392 

104  731.259 
34,022.812 

158,103,952 
51  334,964 
66  719,084 
54,761,880 
44,193.317 
65,207,096 
84  803,234 
50,293,405 

155,579,3.80 

143.398,072 
50,240,099 


Ex'-ess  0I 
Exporls(  +  !  rr 
Impnr's  ( — 1 


+  42 

+  39 

+  57 

+  4 

+  35 

+  39 

+  7 

+  7 

— 1 

—74 

—70 

—57 

+  25 

—  16 
+  12 

—  12 

—35 

+  23 
+  38 

+  3 
+  .33 
+  58 

+  6 

+  80 

+  70 

—40, 

+ 

-141 

—5 

—  12 
+  3, 
—8 

—20 
+  36 
-3 
-108 
—88, 
+  30 


$ 

,073 
074 
524 
.9.58 
72( 
,075 
.558 
352 
821 
.652 
.582 
795 
318 
00 
,990 
228 
-26 
,758 
492 
873 
683 
889 
380 
703 
499 
571 
471 
253 
968, 
955, 
014, 
022, 
162, 
920, 
408 
498 
870 
122 
969 


184 

02 

835 
,S(i4 
.2,S5 

,i;„s 

4-18 
.9 

,911 
,495 
.239 
,077 
,551 
191 
.589 
l')4 
613 
901 
,373 
892 
,652 
.688 
,272 
,151 
,128 
,010 
,31)9 
5.^9 
,'J98 
,5.53 
461 
059 
2„ 
862  j 
5931 
,938, 
222 
39? 
357 1 


SILVER. 


Experts. 


Impom. 


27,8'-6,0S3  15 
32,524,49.->  10 
32  048,799  10 


38,076.207 

29.577  984 

25.889,507 

25.122,736 

29,330.929 

18.209.252 

21,701,6.52 

12,983,442 

17,063.274 

17,317,055 

25,794,670 

29,503,748 

33,280,542 

27,112.707 

27.733,192  21 

.30,020,603  21 

20,742,875 

28,609,101 

27,930,116 

36,362.281 

46,357,748 

47.245  .807 

54,211,086 

(14,050,741 

58,66]  292 

i3,797.10' 

53.461  737 

06,221.064 

55,6.38,358 

49.272,954 

10  010.342 

50.135.245 

57.513,102 

60,957,091 

61,625,866 

51,837,671 


20 
30 
27 
31 
27 
17 
24 
.30 
33 
29, 

:'0 

40 

31, 

26, 

23, 

20, 

35 

44 

45, 

42 


S 
2,59,199 
.'.m;2,-!67 
008,714 
212,185 
830,998 
,647,357 
.798,013 
141,560 
389.884 
425.017 
,031,025 
595,045 
,098,385 
1.53,357 
,504,777 
772,718 
,758,414 
0(10.721 
,7()1,369 
,799,458 
,764.904 
,915,91)5 
,462,950 
,705,096 
633  5!!  I 
373,347 
279,715 
082, .'i02 
131..';80 
'>43,929 
100  313 
146.782 
402,935 
971, 50« 
087,042 
939,1'<5 
227,841 
9 12, .360 
196,966 


Except  0) 
Exp'm<.  +  )o' 
Impnrlsl — V 


S 

+  12,586  884 

+  21  562,028 

+  21,980,085 

+  28,864,022 

+  21.74(),986 

+  17,342,210 

+  14,324,693 

+  17.195.369 

-1.80,632 

+  7,270,535 

+  1,. 352,4 17 

+  8,467,029 

+  8,218,(570 

+  11,041,313 

+  14,058,971 

+  15,507,824 

+  7.354,293 

+  6,732,471 

+  X, 259, 244 

+  13,943,417 

-2,155,803 

+  14,211 

+  4,909,325 

+  18,592,052 

+  :  9.612  213 

+  29.837,739 

+  33.777  00] 

+  25.67.S,990 

+  24,665  724 

+  22,017,808 

+  26  121,321 

+  24, 491, .576 

+  22,870,019 

+  16.035.834 

+  24,048.203 

+  21.573.907 

+  10.729.2.50 

+  15.713,506 

+  9,640,705 


Ni  :e. — For  .years  1880  to  1908    inclusive,  the  flg;ures  embrace  gold  and  sUve' 
n  ore;  In  the  year.*;  preceding  both  were  Included  In  the  merchandise  movement. 


COTTON  SUPPLY  AND  CONSUMPTION  IN 

EUROPE. 

Mr.  Ellison's  "Annual  Review  of  the  Cotton  Trade 
for  the  Year  1908"  was  issued  in  Liverpool  on  Wednes- 
day of  the  current  week,  and  by  cable  we  have  received 
all  the  results  of  interest  given  therein.  Not  only  have 
the  statistics  of  supply  and  consumption  for  the  calen- 
dar year  1908  and  the  first  three  months  of  the  new- 
crop  season  been  cabled,  but  also  such  estimates  as 
Mr.  Ellison  furnishes  for  the  full  season  ending  Oct.  1 
1909.  The  actual  figures  of  spinners'  takings,  con- 
sumption and  stock  in  Great  Britain  and  on  the  Conti- 
nent for  1908,  in  bales  of  500  lbs.,  have  been  as  follows: 


SPINNERS'   TAKINGS,  CONSUMPTION  AND  STOCKS  IN  1908. 


In  500-lb.  Bales.  Gt.  Britain. 

Stocks  Jan.  1  1908 534,000 

Takings '  3,368,000 

Supply ...!  3,902,000 

Consumption    3,426,000 

Stocks  Jan.  1  1909 :  476,000 

Weekly  consumption ,  65,885 


Continent 


110,000 


Total. 


1,597,000 
9,313,000 

10,910,000 
9,146,000 


1.764,000 


175,885 


It  will  be  noticed  that  the  average  weekly  consump- 
tion of  the  mills  in  Great  Britain,  as  a  result  of  the 
lockout  in  Lancashire,  is  appreciably  less  than  in  the 
preceding  year,  having  been  only  65,885  bales  of  500 
lbs.  each  in  1908,  or  a  loss  of  9,961  bales  per  week  from 
1907  and  a  decrease  of  6,788  bales  per  week  from  1906. 
Continental  consumption  shows  an  augmentation  over 
the  1907  rate  of  3,750  bales,  being  at  the  rate  of  1 10,000 
bales  per  week.  For  the  whole  of  Europe  the  1908 
average  weekly  rate,  and  consequently  the  total  con- 
sumption, exhibits  an  important  decrease  from  1907, 
but  compared  with  earlier  years  gains  are  indicated  in 
all  cases.  Surplus  stocks  at  all  European  mills  at 
the  end  of  the  year  are  placed  at  the  high  total  of 
1,764,000  bales,  or  167,000  bales  more  than  they  stood 
at  the  opening. 

In  the  above  compilation  the  results  for  1908  only 
are  presented;  to  bring  out  clearly  the  relation  the  1908 
figures  bear  to  those  for  previous  years,  we  have  pre- 
pared the  following,  which  covers  the  period  from  1899 
to  1908,  both  years  included: 


Bales    of    500 
lbs.  Each. 

Great  Britain 

1908 

1907 

1906 

1905 

1904 

1903 

1902 

1901 

1900 

1899 

Continent — 

1908 

1907 

1906 

1905 

1904 

1903 

1902 

1901 

1900 

1899 

.All  Europe — 

1908 

1907 

1906 

1905 

1904 

1903 

1902 

1901 

1900 

1899 


Spinners' i 

Stock      ^Takings. 
Jan.  1. 


534,000 

441.000 
330,000 
264,000 
260,000 
254,000 
140,000 
238,000 
172,000 
199,000 


3.368 

4,037 
3,890 
.",,704 
3.138 
3.150 
3,378 
3,211 
3,310 
3,479 


,000 

,000 
,000 
,000 
,000 
,000 
,000 
,000 
,000 


Supplii. 


000  3,678 


1,063,000 
665,000 
585,000 
433,000 
584,000  4 
430.00015 
402.000  4 
260,000|4 
459,000  4 
469,000  4 


1,597,000 
1,106,000 
915,000 
697,000 
844,00018 
684,000l8 
542,000  8 
49-  ,000|7 
631,00017 
668,000  8 


,945,000 
,923,000 
,384,000 
,326,000 
997,000 
,302,000 
955,000 
770,000 
338,000 
774,000 


313,000 
960,000 
,274,000 
090,000 
135,000 
452,000 
333,000 
981,000 
648,000 
253,000 


3,902 

4,478 
4,220 
4.028 
3.398 
3,404 
3,518 
3.449 
3,482 


Consump- 
tion. 


000  3 

000 '3 
000  3 
000,3 
000  3 
00013 
00013 
000  3 
000  3 
000  3 


7,008 

6,588 

5,969 

5,759 

5,581 

5,732. 

5,357 

5,030 

4,797, 

5,243, 


000 
000 
000 
000 
000  5 

000  ;5 

000,4 


,426,000 

,94  4,000 
,779,000 
,698,000 
,134,000 
,144,000 
,204.000 
,309,000 
,244,000 
,506,000 


Spinners' 

Stock. 
Dec.  31. 


000 
000 
000 


10910 
11066 
10189 
9,787, 
8.979, 
9,136, 
8,875, 
8,479, 
8,279, 
8,921, 


.720,000  1 

,525,000il 

,304  ,000 ! 

,174,000 

,148,000 

,148,000 

927,000 

,628,000 

537,000 

784,000 


000  9 
000  9 
000  9 

000 18 
000  8 
000^8 
000,8 
0007 
000)7 

cools 


146,000 
469,000 
083,000 
,872,000 
,282,000 
,292,000 
,191,000 
,937,000 
,781,000 
,290,000 


476,000 

534,000 
441,000 
330,000 
264,000 
260,000 
254,000 
140,000 
238,000 
172,000 


,288,000 
,063,000 
665,000 
585,000 
433,000 
5.^4,000 
430,000 
402,000 
200,000 
459,000 


Weekly 

Consump- 
tion. 


1,764,000 
1,597,000 
1,106,000 
915,000 
697,000 
844,000 
684,000 
542.000 
498,000 
631,000 


65,885 

75,846 
72,673 
71,115 
60,629 
60,461 
62,769 
63,635 
62,385 
67,423 


110,000 
106,250 
102,000 
99,500 
99,000 
99,000 
94,751 
89,000 
87,250 
92,000 


175.885 
182,096 
174,673 
170,015 
159,629 
159,461 
157,520 
152,635 
149,635 
159,423 


Official  returns  from  the  mills  of  Great  Britain  made 
public  since  the  close  of  1908  indicate  the  generally 
profitable  nature  of  the  year's  operations,  although 
returns  were  not  so  satisfactory  as  in  either  1907,  1906 
or  1905.  It  is  to  be  stated,  moreover,  that  all  mills 
shared  in  the  profits  recorded.  The  showing  made  by 
the  Oldham  mills  since  1898  has  been  as  follows: 

Com-  Profit  (  +)  or     Profit  or  Loss 

Years —                                                    panics.  Loss  ( — ) .  per  Mill. 

1908     100  +£586,511  +£5,865 

1907        _    .       106  +1,323,945  +12,490 

1906           ..       ...    .    104  +692,343  +6,657 

1905 96  +746,913  +7,780 

1904 104  +28,611  +275 

1903 88  — 57,925  — 658 

1902  -         -    ...    90  +24,727  +275 

1901  ....         ....    88  +323,331  +3,674 

1900 86  +292,861  +3,415 

1899 78  +343,699  +4,406 

We  have  also  received  separately  liy  cable  the  figures 
of  takings,  consumption,  &c.,  for  the  last  three  months 
of  the  calendar  year  1908.  Those  three  months  are 
the  first  quarter  of  the  current  season,  beginning  with 
Oct.  1  1908.  For  those  three  months  the  spinners' 
takings  in  actual  bales  and  pounds  have  been  as  follows: 
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Oct.  1  to  Jan.  1. 


For  1908. 

Takings  by  spinners bales. 

Average  weight  of  bales lbs. 

Takings  In  pounds 

For  1907. 

Takings  by  spinners bales. 

Average  welght|of  bales lbs. 

Takings  in  pounds 


Gt.  Britain 


909,000 
505 
459,045,000 


1,167,000 
506 
590,502,000 


Continent. 


1,720,000 
486 
835,920,000 


1,442,000 
487 
702,254,000 


Total. 


2,629,000 
492.6 
1,294,965,000 


2.609,000 
495.5 
1,292,756,000 


According  to  the  above,  the  average  weight  of  the  de- 
liveries in  Great  Britain  is  505  pounds  per  bale  this  sea- 
son, against  506  pounds  during  the  same  time 
last  season.  The  Continental  deliveries  average  486 
pounds,  against  487  pounds  last  year,  and  for  the  whole 
of  Europe  the  deliveries  average  492.6  pounds  per 
bale,  against  495.5  pounds  last  season.  Our  dispatch 
also  gives  the  full  movement  for  this  year  and  last  year 
in  bales  of  500  pounds. 


Oct.  1  to  Jan.  1. 

Bales  of  500  lbs.  each. 

(000s  omitted.) 

1908. 

1907. 

Great 
Bril'n. 

Conti- 
nent. 

Total. 

Great    Conti- 
Brii'n.'  nent. 

Total. 

Spinners'  stock  Oct.  1 

Takings  to  Nov.  1 

308 

174 

1,046 
374 

1,354 
548 

367     1,089 
26l|        300 

1,456 
561 

Total  supply      .,              

482 
120 

1,420 
440 

1,902 
560 

628     1,389 
312          440 

2,017 
752 

Consumption,  4  weeks 

Spinners'  stock  Nov.  1 

Takings  In  November 

362 

284 

980 
626 

1,342 
910 

316         949 
372         425 

1.265 
797 

Total  supply .    .    .    _ 

646 
240 

1,606 
440 

2,252 
680 

688      1,374 
312          440 

2.062 
752 

Consumption,  4  weeks 

Spinners'  stock  Dec.  1 

Takings  in  December 

406 
460 

1,166 
672 

1,572 
1,132 

376         934 
548          679 

1.310 
1,227 

Total  supply 

Consumption  Dec,  5  weeks..  . 

866 
390 

1,838 
550 

2,704 
940 

924      1,613 
390         550 

2,537 
940 

Spinners,  stock  Jan.  1 

476 

1,288 

1.764 

534      1,063 

1,597 

The  comparison  with  last  year  is  made  more  striking 
by  bringing  together  the  above  totals  and  adding  the 
average  weekly  consumption  up  to  this  time  for  the 
two  years. 


Oct.  1  to  Jan.  1. 

Bales  of  500  lbs.  each. 

000s  omited. 

1908. 

1907. 

Great 
Brifn. 

Conti- 
nent. 

Total. 

Great 
Brit'n. 

Conti- 
nent. 

Total. 

Spinners'  stocks  Oct.  1 

Takings  to  Jan.  1 

308 
918 

1,046 
1,672 

1,354 
2.590 

367 
1,181 

1,089 
1,404 

1,456 
2,585 

Supply _      

1,226 
750 

2,718 
1,430 

3,944 
2,180 

1,548 
1,014 

2,493 
1,430 

4,041 

Consumption.  13  weeks 

2,444 

Spinners'  stock  Jan.  1 

Weekly  Consumption. 
000s  omitted. 
In  October  -    -                ... 

476 

•30 
60 
78 

1,288 

110 
110 
110 

1,764 

140 
170 
188 

534 

78 
78 
78 

1,063 

110 
110 
110 

1,597 
188 

In  November    _    .. 

188 

In  December 

188 

•  Small   consumption   due  to  lockout  in   Lancaslilre. 

The  foregoing  shows  that  the  weekly  consumption  is 
now  188,000  bales  of  500  povmds  each,  or  the  same  as 
at  the  corresponding  time  last  year.  The  total  spin- 
ners' stocks  in  Great  Britain  and  on  the  Continent  have 
increased  192,000  bales  during  the  month,  and  are  now 
167,000  bales  more  than  at  the  same  date  last  season. 

According  to  our  cable,  Mr.  Ellison  makes  no  change 
in  the  figures  given  last  November  of  estimated  re- 
quirements for  the  season  of  1908-09,  which  were  as 
follows: 

Estimated 
1908-09. 
Requirements — Ordinary   bales —  Bales. 

American    12,438,000 

East  Indian 1,300,000 

Egyptian 850,000 

Sundries    400,000 


Actual 

Actual 

1907-08. 

1906-07. 

Bales. 

Bales. 

12,117,000 

12,432,000 

1,068,000 

1,299,000 

856,000 

871.000 

266,000 

421,000 

14,307,000 

15,023,000 

488.8 

489.3 

13,987,000 

14,702,000 

Total  requirements 1 4,988 ,000 

Average  weight 488.7 

Requirements,  bales  500  pounds 14,650,000 

Mr.  Ellison  says  it  is  to  be  borne  in  mind,  of  course, 
that  these  figures  are  not  intended  to  be  estimates  of 
the  yield  in  various  countries .  He  estimates,  however, 
that  the  American  crop  will  reach  13,500,000  bales. 
Confining  himself  to  indicating  the  extent  to  which, 
in  his  belief,  each  source  of  supply  will  be  called  upon 
to  contribute  to  the  season's  consumptive  requirements, 
he  is  of  the  opinion  that  14,988,000  bales  of  ordinary 
weight  viill  be  necessary  in  order  to  leave  mill  stocks 
unchanged. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
371  shares,  of  which  327  were  shares  sold  at  auction  and  44 
shares  at  the  Stock  Exchange.  The  transactions  in  trust 
company  stocks  reach  a  total  of  115  shares.  Chase  National 
Bank  stock,  the  price  of  which  had  advanced  last  week  to 
375,  was  sold  at  399 >^.  Thirty-three  shares  of  stock  of  the 
Bank  of  New  York  were  sold  at  328,  the  last  previous  sale 
having  been  made  in  April  1908  at  286. 
Shares.   BANKS — New  York.         Low.     High.  Close.     Last  previous  sale. 

10  Aetna  National  Bank 170        170        170       Sept.     1908 —  170 

15  Chase  National  Bank 399  M   399  M   399  M   Jan.      1909 —  375 

50  Chatham  National   Bank 311        311        311        June     1908 —  301 

9  City  Bank,  National 351        351        351        Dec.      1908 —  350 

•11  Commerce,  Nat.  Bank  of...    195H    195"^    195H   Jan.      1909 —  195Ji 

•13  Importers'  &  Traders'  N.  B.   555        560        555        Dec.      1908 —  560>^ 

20  Market  &  Fulton  Nat.  Bank  266        266        266       Jan.      1909 —  267  H 

31  Mechanics'  National  Bank..   255  M  258  M   2b»H  Jan.      1909 —  256  }i 

100  Mercantile  National  Bank.  _    190       190       190       Jan.      1909 —  200 

t66  Merchants'  National  Bank..    161H    165        162        Jan.      1909 —  160}^ 

33  New  York,  N.  B.  A.,  Bank  of  328        328        328        April     1908 —  286 

13  Park  Bank,  National 478       478       478       Jan.      1909—  475 

TRUST  COMPANIES — New  York. 

76  Guardian  Trust  Co 149        185        185        Oct.      1908 —  175 

13  Lawyers' Title  Ins.  &Tr.  Co.  230^^   230!^^   230J^   Jan.      1909—  230^ 

1  United  States  Trust  Co 1130      1130      1130        Nov.     1908 — 1150 

25  Van  Norden  Trust  Co 260        260       260       Sept.     1908 —  274 

•  Sold  at  the  Stock  Exchange.  T  Of  this  amount  20  shares  were  sold  at 
the  Stock  Exchange. 

— Following  the  action  of  the  New  York  Stock  Exchange, 
the  Pittsburgh  Stock  Exchange  announces  that  beginning 
Feb.  1  all  bonds  will  be  quoted  "and  interest."  The  change 
in  the  method  of  quoting  these  securities  on  the  New  York 
Exchange  went  into  effect  on  Jan.  1.  As  heretofore  noted, 
under  the  old  practice  bonds  had  been  quoted  flat- — ^that  is, 
accrued  interest  had  been  included  in  the  price.  Now  no 
account  is  taken  of  the  interest — all  prices  being  "and  int- 
erest," the  buyer  paying  the  accrued  interest  in  addition  to 
the   price. 

It  is  also  announced  that  trading  in  stocks  of  Pittsburgh 
financial  institutions  will  be  resumed  at  the  Pittsburgh 
Stock  Exchange  on  Monday  next,  the  1st  prox.  The 
"Pittsburgh  Despatch"  states  that  while  there  has  been 
more  or  less  selling  of  this  class  of  securities  privately  since 
the  Exchange  was  temporarily  closed  on  Oct.  23  1907, 
there  have  been  no  public  transactions  or  quotations  since 
the  Exchange  was  re-opened  on  Jan.  27  1908.  The  directors 
of  the  Exchange  have  also  decided  to  carry  out  the  recom- 
mendations of  the  Securities  Committee  in  the  establish- 
ment of  an  unlisted  department  for  the  posting  of  sales 
and  quotations  of  securities,  of  this  class.  The  time  set  for 
daily  calls  for  bank  stock  is  11  a.  m.  The  Secretary  of  the 
Exchange,  it  is  stated,  is  empowered  to  refuse  to  accept  any 
trades,  bids  or  offers  which  in  his  opinion  are  misleading 
or  intended  for  speculative  purposes.  At  the  start  the  un- 
listed department  will  be  made  up  of  such  securities  as  the 
committee  may  decide,  and  all  bids,  offers  and  trades  are  to 
appear  on  the  board  under  the  proper  designation,  "Unlisted 
Securities."  No  trades  of  less  than  100  shares  of  stock 
.selling  below  $1  a  share  will  be  posted.  The  new  rule  cover- 
ing bond  transactions  is  as  follows: 

"That  on  and  after  Feb.  1  1909  ail  bonds  be  quoted  'and  interest'  and 
that  it  is  not  necessary  to  specify  this  in  making  bids  or  offers  for  record 
on  the  Board.  Interest  at  the  rate  specified  on  the  bond  must  be  computed 
on  the  basis  of  360  days  a  year,  i.  e..  every  calendar  month  is  one-twelfth 
of  360  days,  30  days,  and  every  period  from  a  date  in  one  month  to  the 
same  date  in  the  following  month  is  30  days.  The  securities  committee 
will  adopt  rules  covering  time  contracts,  bonds  in  default,  &c." 

— Action  by  the  Senate  on  the  nomination  of  George  S. 
Terry  as  Assistant  Treasurer  of  the  United  States  at  New 
York  has  been  deferred  at  the  request  of  President  Roose- 
velt, according  to  announcements  made  on  Wednesday. 
Mr.  Terry  was  appointed  by  the  President  to  succeed  Hamil- 
ton Fish,  resigned,  in  the  Assistant  Treasurership  last 
November,  but  the  Senate  had  failed  to  confirm  the  nomi- 
nation, as  the  Senate  Committee  on  Finance  had  made  no 
report  on  the  same. 

— Elihu  Root,  having  been  elected  U.  S.  Senator  by  the 
New  York  Legislature,  resigned  this  week  as  U.  S.  Secretary 
of  State.  He  has  been  succeeded  by  Robert  Bacon,  heretofore 
Assistant  Secretary  of  State,  and  at  one  time  a  partner  in 
the  firm  of  J.  P.  Morgan  &  Co.  Mr.  Bacon  took  the  oath 
of  office  on  Wednesday. 

— In  a  communication  to  the  State  Senate  on  Wednesday, 
Gov.    Hughes   withdrew    the   nomination   of   Frederick    A, 
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Wallis  as  New  York  State  Superintendent  of  Insurance. 
Gov.  Hughes  at  the  same  time  made  public  a  letter  from  Mr. 
Wallis  asking  for  the  withdrawal  of  his  name  for  the  office. 
The  nomination  had  been  sent  to  the  Senate  by  the  Governor 
on  the  21st  inst.,  and  its  withdrawal  followed  the  adoption  of 
a  resolution  by  the  Senate  on  Monday  night  requesting  the 
Acting  Superintendent  of  Insurance  to  forward  to  that 
body  "authenticated  copies  of  such  correspondence  as  may 
be  found  on  file  in  his  Department  since  the  first  day  of 
January  1907,  bringing  to  the  attention  of  the  Department, 
or  dealing  with  any  complaint  as  to  the  rebating  of  insur- 
ance premiums  or  any  other  violation  of  the  insurance  laws 
in  which  the  Home  Life  Insurance  Co.,  or  any  of  its  agents 
or  officers,  and  more  particularly  Frederick  A.  Wallis,  was 
involved." 

— The  American  Bankers'  Association  has  been  consider- 
ing the  matter  of  travelers'  cheques  for  a  number  of  years, 
and  finally  has  adopted  a  system  of  cheques  that  is  expected 
to  prove  not  alone  of  great  benefit  to  bankers  themselves, 
but  also  to  give  the  public  the  best  possible  service.  The 
Association  has  appointed  the  Bankers'  Trust  Company  of 
New  York  as  its  agent  to  arrange  for  the  protection  of  the 
cheques,  which  are  now  being  engraved  by  the  American 
Bank  Note  Company.  It  is  designed  to  have  this  cheque 
take  the  place  of  all  forms  now  upon  the  market,  so  that 
bankers  throughout  the  world  may  not  be  required  to  have 
their  files  full  of  numberless  forms  and  signatures,  as  is 
necessary  to-day  in  order  for  them  to  safely  accommodate 
customers  carrying  cheques.  The  detail  of  the  system, 
we  are  informed,  is  such  that  bankers  will  be  protected  in 
honoring  the  travelers'  cheques,  even  though  they  have  no 
knowledge  of  the  signature  of  the  officer  of  the  particular 
bank  issuing  them,  by  an  official  signature  of  the  Bankers' 
Trust  Company  that  will  be  upon  all  the  cheques,  specimens 
of  which  will  be  in  the  files  of  every  banker  in  the  United 
States. 

The  American  Bank  Note  Company  will  make  safety  a 
special  feature  in  the  preparation  of  the  paper  and  in  the 
lathe  work  and  drawings  upon  the  cheques,  which  will  be 
as  beautiful  in  appearance,  we  are  informed,  as  Government 
bills.  With  this  system  in  general  use  among  bankers  of  the 
United  States,  many  of  the  little  unpleasant  features  of 
traveling  will  be  done  away  with,  it  is  expected. 

This  is  only  one  of  the  numerous  matters  for  the  advan- 
tage of  bankers  in  general  and  the  public  at  large  that  is 
being  handled  by  the  officers  and  committees  of  the  Ameri- 
can Bankers'  Association.  Its  activities  in  this  and  other 
directions  stamp  the  Association  as  a  useful  and  aggressive 
organization  for  promoting  the  business  and  financial  wel- 
fare of  the  whole  country. 

— Under  a  decision  rendered  on  the  22d  inst.  by  the  Ap- 
pellate Term  of  the  New  York  Supreme  Court,  the  sale  by 
brokers  on  the  curb  market  of  securities  disposed  of  as  a 
result  of  the  default  of  a  customer  is  sanctioned.  The  de- 
cision was  handed  down  in  an  action  brought  by  Weir  Bros. 
&  Co.,  stock  brokers  at  25  Broad  St.,  against  a  customer 
who  had  failed  to  put  up  margin  for  stock  purchased  on  the 
curb.  Following  the  default  of  the  customer,  and  notifica- 
tion to  him  to  this  effect,  the  firm  sold  his  stock  on  the  curb 
and  thereupon  sought  to  recover  the  diff"erence  between  the 
amount  realized  upon  the  sale  and  the  price  paid  for  the 
stock  when  bought  for  the  customer.  In  the  lower  Court 
the  complaint  was  dismissed  on  the  ground  that  under  former 
decisions  a  broker  was  obliged  to  sell  out  his  customer,  on 
the  latter 's  default,  at  public  auction,  the  courts  having  for 
years  held  that  sales  in  any  other  way  were  not  binding 
upon  the  pledgor,  owing  to  the  lack  of  publicity.  Evidence 
showing  that  it  was  the  practice  of  brokers  to  sell  on  the 
floor  of  the  Exchange,  or  in  the  curb  market,  in  such  in- 
stances, was  excluded.  The  case  was  carried  to  the  higher 
Court,  with  the  result  that  the  judgment  of  the  lower  Court 
is  reversed.  The  decision  of  the  Appellate  Term  was  written 
by  Justice  Guy  and  was  concurred  in  by  Justices  Gilder- 
sleeve  and  Bischoff .     It  says  in  part: 

Various  early  decisions  ot  the  courts  ot  this  State  unquestionably  establish 
the  proposition  that  a  sale  made  upon  the  New  Yorli  Stock  Exchange,  where 
only  members  are  admitted  and  where  the  outside  public  cannot  participate 
In  the  buying  and  selling  ot  stocl£s,  would  not  constitute  such  a  public 
sale  as  would  be  binding  upon  a  pledgor  in  the  event  of  default  In  payment 
on  his  part.  This  view  has  been  modified  by  decisions  in  various  other 
]  urlsdlotloas  and  it  Is  extremely  probable  that  the  development  of  facilities 


for  trading  on  the  Stocli  Kichange,  the  vast  number  of  brokers  ready  and 
willing  to  act  for  the  public,  the  great  volume  of  dally  transactions  in  most 
kinds  of  stocks,  and  the  greater  opportunity  thus  presented  for  rcaiizlngfaSr 
value  and  protecting  the  pledgor,  may  lead  to  a  modillcatlon  of  this  rule 
by  tiie  courts  of  this  State.  In  the  present  case,  however,  the  question  is 
presented  in  a  materially  different  form.  Transactions  on  the  New  York 
"curb"  market  are  not  confmed  to  brokers.  The  uncontradicted  evidence 
in  this  case  Is  that  it  is  an  open  market  where  any  member  of  the  public 
can  attend  and  transact  business,  w  thout  the  aid  of  a  broker,  where  a 
pledgor  upon  sale  of  his  stock  would  have  a  full  opportunity  to  protect 
himself, and  where,  unquestionably,  a  much  better  opportunity  would  be 
afforded  for  obtaining  full  value  for  the  stock  so  sold  than  at  a  sale  at  public 
auction  at  a  place  where  transactions  in  such  stocks  are  Infrequent. 

— Ames  Higgins,  Secretary  of  the  Commercial  Trust  Co., 
Broadway  and  41st  St.,  lately  resigned  to  accept  an  execu- 
tive position  with  the  National  City  Bank. 

— The  Appellate  Division  in  Brooklyn  this  week  denied 
the  motion  made  by  the  Knickerbocker  Trust  Co.  of  this 
city  to  make  final  the  order  of  the  Appellate  Division  of  last 
June,  by  which  the  fees  of  the  receivers  were  reduced  from 
$75,000  to  $20,000  each,  and  the  fees  of  the  counsel  from 
$75,000  to  $20,000.  This,  it  is  understood,  practically 
remits  the  matter  to  Judge  Clarke  for  the  appointment  of  a 
referee  to  determine  the  amount  of  compensation  of  the 
receivers  and  the  amount  to  be  awarded  as  counsel  fees,  and 
the  receivers  and  their  counsel,  it  is  stated,  have  made  a 
motion  for  the  appointment  of  a  referee  for  that  purpose. 

— The  directors  of  the  Van  Norden  Trust  Co.  of  this  city, 
following  the  initiative  of  the  Nineteenth  Ward'Bank,  which 
it  controls,  have  placed  the  institution  upon  a  monthly 
dividend  basis  by  declaring  a  January  dividend  of  1% 
(12%  per  annum),  payable  to  stockholders  to-day.  Here- 
tofore the  institution  has  paid  8%  per  annum  and  an  extra 
dividend  of  2%. 

— The  brokerage  firm  of  Sidney  C.  Love  &  Co.,  with 
offices  in  New  York,  Chicago,  Minneapolis  and  St.  Louis, 
has  retired  from  business.  Its  New  York  stock  and  bond 
accounts  have  been  transferred  to  Hollister  &  Babcock;  its 
Chicago  accounts  in  stock  and  bonds  have  been  taken  over 
by  Russell,  Brewster  &  Co.;  while  its  Chicago  grain  trades 
have  been  transferred  to  Shearson,  Hammill  &  Co.  The 
firm  of  Sidney  C.  Love  &  Co.,  which  had  a  membership  on 
the  New  York  Stock  Exchange,  was  formed  in  1900.  The 
partners  were  Sidney  C.  Love  and  Frederick  Swift  in  New 
York,  and  F.  C.  Aldrich,  Manager  of  the  Chicago  office. 
Mr.  Love  was  the  New  York  Stock  Exchange  member. 

— William  F.  H.  Koelsch  has  been  appointed  Assistant 
Secretary  of  the  Guaranty  Trust  Company  of  this  city. 
Mr.  Koelsch  will  give  up  his  present  position  as  Secretary 
and  Treasurer  of  the  Mutual  Alliance  Trust  Co.  and  as.sume 
his  new  duties  about  March  1 . 

— A  special  meeting  of  the  stockholders  of  the  Lincoln 
Trust  Company  of  this  city  will  be  held  Feb.  11  to  consider 
a  proposal  to  increase  its  capital  stock  from  $750,000  to 
$1,000,000.  The  price  and  amount  of  this  new  stock  each 
stockholder  will  be  privileged  to  buy  will  also  be  determined 
at  that  meeting. 

— The  Franklin  Trust  Co.  of  New  York  and  Brooklyn, 
Arthur  King  Wood,  President,  has  materially  increased  its 
deposits  during  the  past  twelve  months.  As  compared 
with  $7,579,0:36  Jan.  1st  1908  the  company's  deposits  were 
$10,191,449  Jan  1st  of  this  year— over  34%  gain.  The 
company  was  established  in  1888,  has  $1,500,000  capital, 
$1,508,121  .surplus  and  profits  and  total  resources  of  $13,- 
710,683.  Edwin  S.  Marston,  President  of  the  Farmers' 
Loan  &  Trust  Co.  this  city,  is  Chairman  of  its  Executive 
Committee.  The  Franklin  Trust  Co.  is  now  affiliated  with 
the  Farmers'  Loan  &  Trust  Co.  and  many  of  the  latter's 
trustees  are  also  on  its  board. 

— The  First  National  Bank  of  Brooklyn  Borough  has 
removed  from  its  old  quarters  at  Kent  Avenue  and  Broadway 
to  its  commodious  new  building  on  the  Williamsburg  Bridge 
Plaza,  at  Broadway  and  Havemeyer  Street.  The  site  was 
purchased  by  the  bank  at  a  cost  of  $75,000,  and  the  work 
of  construction  was  begun  early  last  summer.  The  bank 
occupies  the  ground  floor  of  the  structure,  which  is  of  white 
limestone,  and  is  four  stories  in  height.  The  interior  ap- 
pointments are  of  marble  and  mahogany,  with  railings  of 
bronze.  The  safe  deposit  vaults  are  on  the  main  floor,  in 
the  rear  of  the  banking  room. 

— The  Citizens'  Trust  Co.  of  Brooklyn  has  declared 
an  initial  dividend  oi  2]/2%>  payable  March  1  to  stockholders 
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of  record  Feb.  15.  The  company  began  business  in  Nov. 
1905  with  $600,000  capital  and  $125,000  surpkis.  The 
surplus  and  undivided  profits  on  Jan.  1  1909  stood  at 
$173,139. 

— John  W.  Hardenbergh  was  elected  President  of  the 
Jersey  City  Trust  Co .  of  Jersey  City  on  the  20th  inst . ,  to  take 
the  place  of  David  W.  Lawrence,  who  declined  re-election. 
Aaron  S.  Baldwin  has  also  retired  as  Vice-President  of  the 
company  and  has  been  succeeded  by  John  H.  Coyle,  who 
continues  as  Secretary.  Charles  L.  Decker  has  been  made 
Treasurer.  The  retiring  President  and  Vice-President 
remain  as  members  of  the  board  of  directors.  Mr.  Harden- 
bergh, the  new  executive,  is  President  of  the  Commercial 
Trust  Co.  of  New  Jersey  at  Jersey  City. 

— The  removal  of  the  First  National  Bank  of  Albany, 
N.  Y.,  to  its  new  building  at  35-37  State  Street  has  been 
effected,  the  bank  having  begun  the  transaction  of  business  in 
its  new  quarters  on  the  11th  inst.  The  site  was  formerly 
occupied  by  the  First  National,  but  since  its  consolidation 
with  the  National  Exchange  Bank  in  April  1907  it  has 
utilized  the  home  of  the  latter  pending  the  erection  of  its 
own  new  structure.  The  latter  is  seven  stories  high;  the 
bank  has  set  apart  the  main  floor,  second  floor  and  basement 
for  its  own  use.  Frederick  A.  Mead  is  President,  John  A. 
Dix  and  Horace  G.  Young,  Vice-Presidents,  and  John  J. 
Gallogly,   Vice-President  and  Cashier. 

— G.  A.  Niles,  who  has  been  acting  Cashier  of  the  Oneida 
National  Bank  of  Utica,  N.  Y.,  since  the  death  several 
months  ago  of  C.  A.  Stickney,  was  elected  to  fill  that  office 
at  the  recent  annual  meeting. 

— Control  of  the  First  National  Bank  of  Attleboro,  Mass. 
(capital,  $100,000),  was  lately  purchased  by  W.  L.  Mauran 
of  Providence,  R.  I.,  who,  it  is  stated,  represents  private 
interests.  Mr.  Mauran  has  acquired  the  840  shares  (par 
$100)  of  stock  held  by  interests  allied  with  the  Union  Trust 
Co.  of  Providence,  and  22  additional  shares,  making  a  total 
of  862  out  of  1 ,000  shares .  It  is  stated  that  the  bank  will 
be  run  as  an  independent  institution. 

— Arthur  W.  Pinkham  has  been  elected  President  of  the 
National  City  Bank  of  Lynn,  Mass.,  succeeding  F.  S.  Pevear 
resigned  . 

— In  order  to  effect  the  reopening  of  the  First  National 
Bank  of  Somersworth,  N.  H.,  the  stockholders  have  been 
asked  to  contribute  the  sum  of  $35,000 — representing  an 
assessment  of  $35  per  share  on  the  $100,000  capital.  The 
bank  closed  its  doors  on  Dec.  16,  owing  to  the  alleged  defalca- 
tion of  Cashier  Frederick  M.  Varney. 

— A  final  dividend  of  5j^%  is  reported  to  have  been  de- 
clared to  the  depositors  of  the  Sullivan  County  Savings 
Institution  of  Claremont,  N.  H.,  which  failed  in  1896.  The 
bank  owed  depositors  $1,175,794  at  the  time  of  its  failure, 
of  which  in  all  78%,  it  is  stated,  has  been  repaid. 

— A  meeting  of  the  stockholders  of  the  American  Bank  of 
Philadelphia  will  be  held  on  March  1 1  to  act  on  the  question 
of  increasing  the  capital  from  $50,000  to  $100,000.  The 
institution  is  located  at  Broad  Street  and  Passayunk  Avenue; 
it  began  business  on  June  1  1908.  It  is  stated  that  there  is 
a  likelihood  of  its  conversion  to  the  National  system. 

— A  study  of  the  Maryland  banking  laws,  with  a  view  to 
revising  the  present  regulations  governing  the  financial  in- 
stitvitions  of  the  State,  is  to  be  made  by  a  committee  named 
by  Gov.  Crothers,  which,  according  to  the  Baltimore  "Sun," 
consists  of  the  following:  State  Senator  William  M.  Slay,  of 
Kent  County,  Chairman;  William  Ingle,  Vice-President  and 
Cashier  of  the  Merchants'  National  Bank  of  Baltimore, 
representing  the  Baltimore  Clearing  House;  Wilton  Snow- 
den,  Vice-President  of  the  Mercantile  Trust  Co.  of  Baltimore, 
representing  the  trust  companies'  organization;  William  M. 
Hayden,  President  of  the  Eutaw  Savings  Bank  of  Baltimore, 
representing  savings  banks  without  capital  stock;  George 
L.  Wellington,  President  of  the  German  Savings  Bank  of 
Cumberland,  representing  the  savings  banks  with  capital 
stock;  Henry  B.  Wilcox,  President  of  the  First  National 
Bank  of  Baltimore;  Alexander  Neill,  President  of  the  Hagers- 
town  Bank  at  Hagerstown,  representing  the  State  banks 
of  the  Western  Shore;  and  Joshua  W.  Miles,  President  of  the 
Bank  of  Somerset  at  Princess  Anne,  representing  the  State 
banks  of  the  Eastern  Shore. 


The  appointment  of  the  committee  is  in  accordance  with 
a  resolution  adopted  by  the  Maryland  Bankers'  Association 
at  its  annual  meeting  in  October. 

—The  stockholders  of  the  Maryland  Trust  Company  of 
Baltimore  have  elected  J.  V.  McNeal  as  Vice-President. 
L.  S.  Zimmermann  continues  as  acting  President;  Carroll 
Van  Ness  is  Secretary;  Jarvis  Spencer  Jr.  Treasurer,  and 
Ivan  Skinner  Assistant  Secretary  and  Treasurer.  Mr.  Mc- 
Neal, the  new  Vice-President,  is  Fourth  Vice-President  and 
Treasurer  of  the  Baltimore  &  Ohio  RR.  Company. 

— At  the  annual  meeting  of  the  German  National  Bank 
of  Pittsburgh,  J.  F.  Erny  was  elected  President  to  replace 
A.  A.  Frauenheim,  who  was  temporarily  chosen  in  December 
as  successor  to  W.  W.  Ramsey,  resigned.  Mr.  Frauenheim 
again  becomes  Vice-President  of  the  bank.  With  his  elec- 
tion as  head  of  the  German  National,  Mr.  Erny  retires  as 
President  of  the  German  Savings  &  Deposit  Bank  of  Pitts- 
burgh, in  which  post  he  is  succeeded  by  J.  E.  Roth. 

— At  the  annual  meeting  of  the  International  Savings  & 
Trust  Company  of  Pittsburgh,  which  was  placed  in  voluntary 
liquidation  on  June  18  1908,  Secretary  Frank  W.  Stonecipher 
presented  a  report  showing  that  the  depositors  have  been 
reimbursed  in  full.  The  Pittsburgh  "Gazette"  states  also 
that,  according  to  the  report,  the  trust  funds  and  other 
obligations  have  been  entirely  disposed  of  and  a  sufficient 
fund  has  been  accumulated  to  allow  the  payment  of  40%  to 
the  stockholders,  which  the  directors  have  voted  to  distribute 
on  Feb . 1 . 

— John  Loresch  was  elected  President  of  the  Allegheny 
Valley  Bank  of  Pittsburgh  and  Frank  Leckner  was  chosen 
Vice-President  at  the  annual  meeting  of  the  directors.  F.J, 
Kuesling  is  Cashier . 

— John  O.  Miller,  who  succeeded  James  K.  Duff  as  Secre- 
tary and  Treasurer  of  the  People's  Savings  Bank  of  Pitts- 
burgh last  November,  has  been  chosen  Secretary  of  the  Safe 
Deposit  &  Trust  Company  of  that  city,  succeeding  Mr.  Duff  • 
A.  P.  Dysart  has  been  elected  Treasurer  and  Assistant  Secre- 
tary of  the  trust  company  and  C.  W.  Kiser  has  become 
Assistant  Treasurer . 

— A  business  calendar  for  use  in  1909-1910,  applicable  to 
the  United  States  and  Canada  (copyrighted  by  James  S. 
Park)  has  been  issued  with  the  compliments  of  the  People's 
State  Bank  of  Detroit.  Its  purpose  is  to  indicate  the  laws 
regarding  days  of  grace,  interest  rates  and  holidays,  and  to 
show  when  paper  is  payable  and  protestable. 

— Simon  Casady,  formerly  President  of  the  Des  Moines 
Savings  Bank,  of  Des  Moines,  la.,  has  been  elected  President 
of  the  Central  State  Bank  of  that  city,  succeeding  H.  B. 
Hedge,  who  has  become  a  Vice-President.  The  proposition 
was  ratified  by  the  shareholders  on  the  6th  inst,  the  enlarged 
capital  becoming  effective  Jan.  20.  The  capital  of  the 
Central  has  been  increased  from  $50,000  to  $200,000. 

— Fred.  P.  Hamilton  has  been  elected  Cashier  of  the 
Merchants'  National  Bank  of  Omaha,  Neb.  He  was  formerly 
an  Assistant  Cashier. 

— E.  J.  Smith,  formerly  Cashier  of  the  defunct  State 
Bank  of  Rocky  Ford,  Colo.,  was  sentenced  on  the  13th  inst. 
to  three  years  imprisonment  on  charges  in  connection  with 
the  failure  of  the  institution.  President  John  E.  Godding  is 
already  in  prison  as  a  result  of  the  closing  of  the  bank, which 
occurred   on   January  2    1908. 

— T.  S.  Anderson,  ex-President  of  the  defunct  Daviess 
County  Bank  &  Trust  Co.,  of  Owensboro,  Ky.,  was  con- 
victed on  the  15th  inst.  on  the  charge  of  swearing  to  a 
false  statement  of  the  condition  of  the  institution  on  March 
31  1908  and  sentenced  to  three  years  imprisonment.  The 
company  assigned  April  23  1908. 

— The  stockholders  of  the  Commercial  Savings  Bank  of 
Charleston,  S.  C,  will  meet  on  Feb.  18  to  consider  the  propo- 
sition to  increase  the  capital  from  $50,000  to  $100,000. 

— O.  J.  Egerton  has  been  promoted  from  the  post  of 
Assistant  Cashier  to  the  cashiership  of  the  Bank  of  Norfolk 
at  Norfolk,  Va.,  to  fill  the  vacancy  caused  by  the  resignation 
of  J.  D.  Puller,  who  has  become  Cashier  of  the  People's  Bank 
for  Savings  of  St.  Augustine,  Florida. 

— J.  A.  G.  Carson  has  retired  as  President  of  the  Merchants' 
National  Bank  of  Savannah,  Ga.,  and  has  been  succeeded 
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by  J.  F.  Cooper  Myers,  who  advances  from  the  Vice-Presi- 
dency. W.  M.  Davant,  Cashier,  has  been  made  Vice- 
President  and  Cashier  and  Victor  B.  Jenkins  has  been 
chosen  to  the  new  office  of  Assistant  Cashier. 

— Demurrers  to  indictments  against  E.  H.  Thornton  and 
W.  F.  Manry,  respectively  President  and  Vice-President 
of  the  defunct  Neal  Dank  of  Atlanta.  Ga.,  are  sustained  in 
a  decision  handed  down  by  the  Court  of  Appeals  of  Georgia 
on  the  7th  inst.  The  two  officials,  it  is  stated,  were  indicted 
for  violating  the  section  of  the  law  prohibiting  officers 
of  "State  banks  of  issue"  loaning  to  themselves  in  excess 
of  25%  of  the  bank's  capital,  and  the  section  which  pro- 
hibits loans  to  themselves  of  over  10%  without  the  indorse- 
ment of  the  directors.  The  defendants  demurred  to  the 
indictments,  contending  that  their  institution  was  not  a 
"bank  of  issue",  that  the  law  was  applicable  only  to  banks  in 
that  class,  and  that  the  indictments  were  therefore  faulty 
and  invalid.  According  to  the  Atlanta  "Constitution", 
the  Appellate  Court  fully  sustained  this  point  in  the  de- 
murrer, and  inasmuch  as  this  settled  the  case,  did  not  deal 
with  other  points  made.  Thus,  it  states,  the  indictments 
will  have  to  be  dismissed  and  the  case  ended.  The  bank 
was  placed  in  charge  of  the  State  authorities  on  Dec.  23  1907. 

— Harry  L.  Williams  has  been  elected  Vice-President  of 
the  National  Bank  of  Columbus  at  Columbus,  Ga.,  to  take 
the  place  of  R.  A.  Carson,  who  retires. 

— The  payment  of  a  10%  dividend  to  the  depositors  of  the 
failed  Exchange  Bank  of  Macon,  Ga.,  was  authorized  on  the 
29th  ult.  Since  the  suspension  of  the  institution  on  July  7 
1907,  three  dhvidends  of  20%  each  are  reported  to  have  been 
paid,  the  latest  distribution  thus  bringing  the  total  up  to  70%. 

— The  stockholders  of  the  First  National  Bank  of  Mont- 
gomery, Ala.,  have  elected  Frank  Stollenwerck,  Vice-Presi- 
dent, to  succeed  Col.  M.  P.  LeGrand,  retired.  Col.  Le 
Grand  continues  with  the  institution  as  a  member  of  its 
board  of  directors.  Cashier  A.  S.  Woolfolk  has  been  made 
a  member  of   the  directorate. 

— The  directors  of  the  Montgomery  Bank  &  Trust  Co. 
of  Montgomery,  Ala.,  on  the  19th  inst.,  elected  Thomas 
E.  Lovejoy  active  Vice-President  of  the  institution.  The 
management  is  unchanged  otherwise,  with  W.  E.  Halloway, 
President,  Meyer  L.  Greil,  Vice-President,  F.  H.  Logan, 
Cashier  and  John  W.  Kelley,  Secretary. 

— In  a  decision  rendered  on  the  18th  inst.  the  Supreme 
Court  of  Louisiana  sets  aside  the  appointment  on  Nov.  23 
by  Judge  St.  Paul  in  the  Civil  District  Court  at  New  Orleans 
of  T.  W.  Danziger  and  J.  F.  Meunier  as  receivers  of  the 
Colonial  Bank  &  Trust  Co.  of  New  Orleans,  and  upholds  the 
action  of  the  stockholders  in  naming  at  their  meeting  on 
November  12  J.  N.  Roussel,  John  U.  Adams  and  A.  J. 
Stallings  as  liquidators. 

— Vice-President  Albert  Baldwin  Jr.  of  the  New  Orleans 
National  Bank  of  New  Orleans,  La.,  has  been  advanced  to 
the  presidency  to  suceed  R.  E.  Craig,  who  retains  his  con- 
nection with  the  bank  as  director.  Frank  E.  Reiss,  Assistant 
Cashier  of  the  bank,  has  been  chosen  Second  Vice-President. 
Adolph  Katz  is  First  Vice-President  and  William  Palfrey 
continues  as  Cashier. 

— A  second  dividend  in  liquidation,  amounting  to  $25 
per  share,  was  declared  payable  to  the  stockholders  of  the 
Central  Trust  &  Savings  Bank  of  New  Orleans  on  the  9th 
inst.  The  business  of  that  institution  was  transferred  to  the 
Whitney-Central  Trust  &  Savings  Bank  during  the  summer, 
and  a  liquidating  dividend  of  $75  per  share  was  at  that  time 
paid  to  its  stockholders . 

— The  proposition  to  increase  the  capital  of  the  First 
National  Bank  of  Houston,  Texas,  from  $500,000  to  $1,000,- 
000,  mentioned  in  these  columns  September  5,  was  ratified 
by  the  shareholders  on  the  12th  inst.  A  dividend  of  60% 
on  the  old  capital  has  been  declared  out  of  the  surplus  and 
profits  of  $516,000,  and  is  to  apply  as  part  payment  for  the 
new  stock. 

— Permission  to  change  the  name  of  the  Houston  National 
Bank  of  Houston,  Texas,  to  the  Houston  National  Exchange 
Bank  has  been  granted  by  the  Comptroller  of  the  Currency. 
The  change  will  go  into  effect  on  March  28,  the  date  of  the 
expiration  of  the  present  charter,  and  the  bank  will  at  the 
same  time  increa.se  its  capital  from  $100,000  to  $200,000. 


It  is  understood  that  there  will  be  no  change  in  the  officials 
of  the  institution. 

— The  election  of  Oscar  Wells  as  Cashier  of  the  Commercial 
National  Bank  of  Houston,  Texas,  occurred  at  the  annual 
meeting  last  week.  Mr.  Wells  comes  from  the  Fort  Worth 
National  Bank  of  Fort  Worth,  where  he  had  held  the  Cashier- 
ship  for  three  years. 

— Elmo  Sledd  has  been  chosen  to  succeed  Oscar  Wells, 
resigned,  as  Cashier  of  the  Fort  Worth  National  Bank  of 
Fort  Worth,  Texas.  Mr.  Sledd  advances  from  the  assistant 
cashiership.  Two  new  Assistant  Cashiers  have  been  named 
in  E.  B.  Van  Zandt  and  William  M.  Mamie.  K.  M.  Van 
Zandt  is  President  and  R.  L.  Ellison  and  N.  Harding,  Vice- 
Presidents.  The  official  statement  of  Nov.  27  last  showed 
this  institution  to  have  a  capital  of  $300,000,  surplus  and 
profits  of  $681,745,  and  deposits  of  $3, .547, .500. 

— A  new  institution,  known  as  the  Texas  State  Bank,  has 
been  organized  at  Fort  Worth,  Texas,  with  a  capital  of 
$100,000.  It  expects  to  open  for  business  about  February  1 . 
Otho  Houston  of  the  banking  house  of  Houston,  S  mall  wood 
&  Co.,  is  President.  The  other  officers  are  CD.  Reimers, 
Vice-President,  W.  L.  Smallwood,  Cashier,  and  Rossington 
M.  Logan,  Assistant  Cashier. 

— R.  C.  Ayres,  heretofore  Cashier  of  the  Commonwealth 
National  Bank  of  Dallas,  Texas,  has  been  elected  President 
of  the  institution,  to  take  the  place  of  E.  M.  Turner.  Manton 
W.  Jones,  Assistant  Cashier,  has  been  chosen  to  fill  the 
post  of  Cashier. 

— J.  B.  Wilson,  retired  as  a  Vice-President  of  the  American 
Exchange  National  Bank  of  Dallas,  Texas,  at  the  annual 
meeting  on  the  12th  inst.;  at  the  same  time  John  N.Simpson 
was  elected  to  a  vice-presidency. 

— J.  Howard  Ardrey  resigned  on  the  12th  inst.  as  Cashier 
of  the  Gaston  National  Bank  of  Dallas,  Texas,  to  become 
identified  with  the  management  of  a  new  financial  institution 
about  to  be  opened  in  that  city.  The  Trinity  National 
Bank,  it  is  stated,  is  to  be  the  name  of  the  projected  organiza- 
tion, which  is  to  have  a  capital  of  $600,000.  According  to 
the  "Dallas  News,"  the  bank  is  to  start  business  next  month, 
and  will  occupy  the  quarters  formerly  used  by  the  failed 
Western  Bank   &  Trust  Co. 

— Will  F.  Woods,  former  Cashier  of  the  failed  Woods 
National  Bank  of  San  Antonio,  Texas,  which  suspended  on 
November  7  1907,  was  sentenced  on  the  22nd  inst.  to  eight 
years  in  the  penitentiary.  The  accused  had  been  convicted 
the  previous  week  on  charges  alleging  embezzlement  and 
misapplication  of  the  funds  of  the  bank. 

— The  Commercial   National   Bank  of  Beaumont,   Texas 
is  being  organized,   under  authority  from  the  Comptroller 
of   the   Currency  on  the  15th  inst.,  with  $150,000  capital. 
J.  F.  Keith,  President  of    the  Park  Bank  &  Trust  Co.  of 
Beaumont,   is  interested  in  the  movement. 

—A  dividend  of  3%  was  paid  the  current  month  to  the 
creditors  of  the  Harris  Exchange  Bank  of  Tyler,  Texas, 
which  suspended  December  30  1907.  The  payment,  it  is 
said,  is  the  second  and  final  one  to  be  distributed;  the  previous 
distribution  is  reported  to  have  amounted  to  4%,  making  the 
total  7%. 

— A  consolidation  of  the  London-Paris  National  Bank 
(capital  $2,500,000)  and  the  Anglo-Californian  Bank,  Ltd. 
(capital  $1,500,000),  both  of  San  Francisco,  has  been 
arranged — the  consolidated  institution  to  be  known  as  the 
Anglo  and  London-Paris  National  Bank.  The  latter  wil 
have  $4,000,000  capital  and  a  reserve  of  $1,200,000.  Sig- 
mund  Greenebaum,  President  of  the  London- Paris  Bank,  will 
be  at  the  head  of  the  succeeding  institution.  The  consolida- 
tion is  sanctioned  by  the  two  houses  which  founded  the 
uniting  banks,  namely,  Lazard  Freres  &  Co.  and  J.  &  W. 
Seligman  &  Co.,  of  New  York,  both  of  which  are  understood 
to  be  large  stockholders  in  the  respective  institutions. 

— The  proposition  to  increase  the  capital  of  the  Merchants, 
National  Bank  of  San  Francisco  from  $300,000  to  $500,000 
was  ratified  at  the  shareholders'  meeting  January  12.  The 
United  States  National  Bank  was  absorbed  by  the  Merchants' 
on  the  1st  inst. 

— The  Union  Exchange  Bank  of  Los  Angeles,  Cal.,  closed 
its  doors  on  the  4th  inst.,  having  been  taken  charge  of  by 
the   State   Bank   Commissioners,    owing,    it   is   said,    to   an 
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impairment  in  its  capital.  The  bank  began  business  on 
April  15  1907,  with  an  authorized  capital  of  $100,000,  of 
which  $50,000  was  reported  as  paid  in.  The  deposits  are 
said  to  amount  to  $18,000. 

—A  new  institution,  designated  as  the  All  Night  &  Day 
Bank,  began  business  on  the  4th  inst  in  Los  Angeles.  It  is 
stated  that  the  bank  remains  open  continuously  from 
7  a.  m.  Monday  morning  until  12  o'clock  Saturday  night. 
The  officers  are  Newton  J.  Skinner,  President;  J.  S.  Moore, 
Vice-President  and  Cashier  and  H.  B.  Stafford,  Treasurer. 

Announcement  of  the  consolidation  of  the  Blrst  National 

Bank  and  the  American  National  Bank  of  Everett,  Wash., 
under  the  title  of  the  first-named  institution  is  made.  The 
First  National,  it  is  stated,  will  increase  its  capital  from 
$100,000  to  $250,000.  William  C.  Butler  will  be  President 
and  L.  L.  Crosby,  Vice-President  and  Cashier. 

—The  77th  annual  report  of  the  Bank  of  Nova  Scotia  (head 
office  Halifax;  General  Manager's  office,  Toronto)  for  the 
year  ending  Dec.  31  1908  has  made  its  appearance  in  pamph- 
let form.  It  shows  net  profits  for  the  twelve  months  of  $559, 
578,  which,with  the  balance  of  $71,164  at  the  credit  of  profit 
and  loss  the  previous  year,  enabled  the  bank  to  apply  $630,- 
742  towards  the  customary  appropriations.  Dividends  of 
12%,  aggregating  $360,000,  were  paid;  $100,000  was  written 
off  bank  premises  account,  $15,000  was  contributed  to  the 
Officers'  Pension  Fund;  $50,000  was  .set  aside  for  anticipated 
loss  through  the  guaranty  of  $200,000  in  connection  with  the 
liquidation  of  the  Ontario  Bank;  and  another  $50,000  was 
set  aside  for  anticipated  loss  through  the  liquidation  of  the 
Sovereign  Bank  of  Canada,  leaving  the  sum  of  $55,742  to  be 
carried  forward.  The  company  on  Dec.  31  1908  held  cash 
and  cash  items  of  $10,035,284.  had  call  loans  outstanding 
of  $10,067,239  and  had  investments  of  $6,699,959  in  pro- 
vincial, municipal  and  other  bonds,  making  a  total  of  quick 
assets  of  $26,802,482,  equal  to  over  74%  of  the  total  lia- 
bilities to  the  pubhc  of  $35,985,910.  The  total  assets  are 
$44,746,648.  The  progressive  advance  in  the  book  value 
of  the  bank's  stock  for  each  year  from  1880  to  1908  is  indi- 
cated in  a  chart  and  makes  a  striking  .showing.  H.  C. 
McLeod  is  General  Manager  and  D.  Waters,  Assistant 
General  Manager.  W.  H.  Davies  of  48  Wall  Street  is  the 
New  York  agent  of  the  institution. 

— The  absorption  of  the  Western  Bank  of  Canada  at 
Oshawa,  Ont.,  by  the  Standard  Bank  of  Canada  (head 
office,  Toronto),  to  which  we  referred  in  our  i.ssue  of  Nov.  28, 
was  favorably  voted  on  by  the  stockholders  of  the  first- 
named  institution  on  the  6th  inst.  The  agreement,  however, 
is  yet  to  be  ratified  by  the  Treasury  Board  at  Ottawa.  The 
Western  Bank  has  a  paid-in  capital  of  $555,000  and  an 
authorized  capital  of  $1,000,000.  It  is  understood  that  the 
Standard  Bank  will  increa.se  its  paid-in  capital  from  $1 ,560,- 
090  to  the  authorized  amount  of  .$2,000,000.  Through 
its  new  acquisition  it  will  add  about  4^^  million  dollars 
to  its  deposits,  and  increase  the  number  of  its  branches 
from  70  to  96.  It  is  reported  that  $160  per  share  is  paid 
by  the  Standard  Bank  for  the  stock  of  the   Western  Bank. 

— The  Union  Bank  of  Canada,  in  its  statement  for  the 
year  ending  Nov.  30  1908,  presented  at  its  annual  meeting 
on  Dec.  19,  .showed  net  profits  of  $401 ,013.  With  the  addi- 
tion of  $24,524,  representing  the  premium  on  new  stock 
issued,  and  $62,213,  the  balance  from  the  previous  year's 
account,  there  was  available  altogether  the  sum  of  $487,750. 
Out  of  this,  $222,488  was  paid  in  dividends  (at7%  yearly); 
$100,000  was  tran.sferred  to  the  rest  account;  $100,000 
written  off  bank  premises  account,  and  $10,000  contributed 
to  officers'  pension  fund,  leaving  a  balance  of  $55,262  to  be 
carried  forward.  The  institution  has  a  reserve  fund  of 
$1,800,000  and  assets  of  $34,062,409.  The  bank's  paid-in 
capital  is  reported  as  $3,200,410.  Twelve  new  branches 
were  opened  during  the  year— one  in  the  Province  of  Ontario , 
one  in  British  Columbia,  two  in  Alberta  and  eight  in  Sas- 
katchewan. John  Sharpies  is  President  of  the  institution 
and  G.  H.  Balfour  is  General  Manager. 

— At  the  recent  annual  meeting  of  the  Bank  of  Ottawa 
(head  office  Ottawa)  George  Hay  retired  as  President  of  the 
institution.  David  Maclaren  was  elected  to  succeed  Mr. 
Hay  in  the  presidency,  and  George  Bryson  was  chosen  to 
fill  the  post  of  Vice-President,  heretofore  held  by  Mr.  Hay. 


The  annual  statement  of  the  bank  shows  net  profits  for  the 
year  ending  Nov.  30  1908  of  $429,880.  This,  together  with 
the  balance  of  $327,832  at  the  credit  of  profit  and  loss 
Nov.  30  1907  (making  a  total  of  $757,712)  enabled  the  bank 
to  carry  forward  to  the  new  profit  and  loss  account  $405,991, 
after  paying  dividends  of  $300,000  (10%,  per  year),  applying 
$46  721  in  the  reduction  of  bank  premi.ses  and  furniture,  and 
transferring  $5,000  to  Officers'  Pension  Fund.  The  deposits 
of  the  bank  are  now  .$24,085,416,  against  $22,988,770  on 
Nov.  30  1907,  while  the  as.sets  have  grown  from  $32,353,935 
to  $33,524,892.  George  Burn  is  the  General  Manager  and 
D.  H.  Finnic,  Asst.  General  Manager. 

—At  the  annual  meeting  of  the  Montreal  Trust  &  Deposit 
Co  of  Montreal,  held  on  the  14th  inst,  it  was  decided  to 
increase  the  capital  from  $500,000  to  $1,000,000.  The  net 
earnings  of  the  company  for  the  eleven  months  ending 
Nov.  30  1908  (its  year  now  ends  on  Nov.  30  instead  of 
Dec.  31,  as  formerly)  are  reported  as  $58,563,  as  against 
$47,329  for  the  twelve  months  to  Dec.  31  1907. 

—During  the  year  1908  the  net  profits  of  the  Traders' 
Bank  of  Canada  (head  office,  Toronto)  amounted  to  $.500,218. 
Out  of  a  total  of  $525,682  available  for  distribution  ($25,364 
representing  the  balance  at  credit  of  profit  and  loss  Dec.  31 
1907  and  $100  the  premium  on  new  stock),  the  bank  paid 
$304,700  in  dividends  (at  7%  per  annum);  $20,000  was 
written  off  bank  premises  and  furniture;  $5,000  was  trans- 
ferred to  the  Officers'  Guarantee  Fund,  and  $5,000  to  the 
Pension  Fund,  leaving  $190,982  to  be  carried  forward.  On 
Dec.  31  1908  the  paid-up  capital  stood  at  $4,353,592  and 
the  reserve  account  at  $2,000,000.  The  interest  and  non- 
nterest-bcaring  deposits  aggregate  .$25,385,117,  while  the 
total  as-sets  are  $34,S59,.590.  Stuart  Strathy  is  the  General 
Manager. 

—In  the  annual  statement  of  the  Dominion  Bank  (head 
office,  Toronto)  covering  the  year  ending  Dec.  31  1908,  net 
profits  are  shown  to  be  $641,318.  The  bank  had  a  balance 
of  $235,140  at  the  credit  of  profit  and  loss  account  Dec.  31 
1907  and  $148,275  was  received  during  the  year  as  premium 
on  new  stock.  Altogether  there  was  thus  available $1,024,- 
733,  and  of  this  $473,462  was  applied  in  dividend  payments 
at  the  rate  of  12%  per  annum;  $100,000  was  written  off 
bank  premises,  and  $148,275  was  transferred  to  reserve  fund, 
leaving  a  balance  of  $302,996  to  be  carried  forward.  The 
addition  to  reserve  fund  increases  that  item  from  .$4,833,457 
to  $4,981.7.32.  The  paid-up  capital  is  $3,983,392  and  the 
total  assets  are  $50,881,381.  The  statement  shows  com- 
bined   interest    and    non-interest-bearing    deposits    of  $37,- 

913  097. 

—The  Royal  Bank  of  Canada  (head  office  Montreal) 
reports  net  profits  for  the  year  ending  Dec.  31  1908  of 
$746,775.  With  the  additional  $156,910  at  the  credit  of 
profit  and  loss  the  previous  year,  the  bank  was  able  to 
distribute  $390,000  in  dividends  (10%  yearly);  to  transfer 
S210,000  to  the  reserve  account,  increa.sing  it  from  .$4,390,000 
to  $4,600,000;  to  transfer  $25,000  to  the  Officers'  Pen.sion 
Fund,  to  write  $200,000  off  the  bank  premi.ses  account  and 
to  carry  forward  to  profit  and  lo.ss  account  $78,685.  The 
deposits  of  the  bank  increased  during  the  twelve  months 
from  $33,265,498  to  $37,443,442,  and  total  assets  rose  from 
.$46,351,498  to  $50,470,21 1.  The  paid-up  capital  is  $3,- 
900,000. 

A   provisional    agreement,    it   is   announced,    has   been 

entered  into  for  the  amalgamation,  as  from  Jan.  1,  of  the 
London  Joint  Stock  Bank,  Ltd.,  of  London,  and  the  York 
City  and  County  Banking  Co.  The  agreement  provides 
that  shareholders  of  the  York  City  institution  will  receive 
three  shares  of  the  London  Joint  Stock  Bank,  £15  paid  up, 
and  £5  in  ca.sh  for  every  ten  shares  of  York  Bank  stock,  £3 
paid  up.  It  is  understood  that  the  London  Joint  Stock 
Bank,  which  was  established  in  1836,  will  increa.se  its  capita) 
from  £12,000,000  to  £20,000,000.  The  York  City  and 
County  Banking  Co.  was  established  in  1830.  It  has  an 
authorized  capital  of  £2,700,000,  in  .shares  of  £10  each,  of 
which  £2,600,000  has  been  sub.scribed,  and  £780,000,  or  £3 
per  .share,  is  paid  up.  The  balance  of  £4  per  share,  the 
London  "Financial  News"  states,  is  reserved  liability.  The 
assets  of  the  institution,  it  is  reported,  amount  to  over 
£13,000,000.  It  has  116  branches  and  71  .sub-branches. 
The  London  Joint  Stock  Bank  has  44  branches. 
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^Onttdmil^OMttntXCml%nQlisJX%tTC0S     previous   months,  and  in  that  manner  complete  the  state- 
"i^n^  for  the  calendar  years  1908    and  1907.     For  statement 


English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London 
as  reported  by_cable,  have  been  as  follows  the  past  week: 

London. 
Wccfc  enilDig  January  29.         Sal.        Mon.       Tucs. 

Sllvr,  peroz a.  233i        2.S  15-lG  24  1-16 

83  7-16    83>i 


Sal. 
23H 
83  .5-16 
835iJ 
96.421^2 
80>i 


Consols,  npw,  2i-^  per  cents.. 

For  account 

Frencli  Ilentes  (In  Paris)'  'tr 
Amalgamated  Copper  Co..       „„^. 
iAnaconda  Mining  Co  _     95^ 

Atchison  Topeka  &  Santa  Fe.lOl  % 

Preferred  __ io3}4 

Baltimore  <fc  Ohio UAH 

Preferred _  95 

Canadian   Paclflc...  179M 

Chesapeake  &  Oliio 63 

Chicago  Great  Western..  7% 

Chicago  Milw.  &  St.  Paul  ir>:i 
Denver  &  Ulo  Grande,  com.  39U 

Preferred  _. 82 

Erie,  common.         32}-^ 

Flnst  Preferred "'"48 

Second  Preferred.  38 

Illinois  Central..  14954 

Louisville  &  Nashville 129 

Mexican  Central _     23?;^ 

Mo.  Kan.sa.s  &  Texas,  com..  45>f 

Preferred 77 

National  RR.  of  Mexico. TT"  43 
N.  Y.  Central  &  Hudson  Riv.133 
N.  Y.  Ontario  &  Western  .  48 
Norfolk  &  Western,  com.        931^ 

Preferred 80 

Northern  Pacific ll"l44 

o-Pennsylvanla I  68 Ji 

aReading  Company _._  7054 

aFlrst  Preferred .  47J.<; 

aSecond  Preferred 48  " 

Kock   Island 051^ 

Southern  Pacific IIl23M 

Southern  Railway,  common     26'^ 

Preferred 63}^ 

Union  Pacific,  common  184'4 

Preferred 99 

U.  S.  Steel  Corp.,  commonlj  5514 

Preferred  .. 117 

Wabash '"""         ig 

Preferred lllllll  49}^ 

Extended  4s 751,^ 


Tferf.       Thurs. 
23  13-16  23M 


96.42J4 

80"^ 
9^ 
101% 
104 
115 

96 

nsH 

63  H 

153  3i 
39M 
82 
32 
i7H 
m'A 

14934 

127^ 

23'A 

45 

77 

43 
134 

48 

9214 

90 
144 

68 

70'A 

47H 

48 

25}i 
V2i% 

26y2 

63H 
184 

99 

555^ 
117 

49 
75 


85  5-lG 
96.4214 
81 


1015^ 

104 

115 

96 
177J^ 

64  J^ 
7 
154 

39y, 

82 

31^ 

48 

37 

149H 
127^ 

24 

45 

77 

43 
133  J^ 
47H 
93 1.^ 
90 
144 
68 
70}i 
47J^ 
48 
25Ji 
122% 
26  J^ 
64y. 
183 
99 
55 
116% 
19 

50J4 
76H 


83  H 
S3'A 
96.45 
S0% 
9H 
1035-^ 
104 
115 
96 
177M 
65H 
7 

153"^ 
39J^ 
82 
'Alii 
48 
3714 
14914 
127^ 
23% 
44y, 
76"4 
43 
133H 
49% 
9314 
90  " 
143M 
68 
70,1^ 
47Ji 
48 
25% 
123if 
26>4 
63-4 
183J4 
98K 
55M 
117 
19J4 
51'4 
79% 


83  1-10 
83  1-16 
96.55 
c79% 
9J4 
103% 
104 
cU2H 
c94 
177H' 
05% 
7A 

fl50}4 
43H 
84 
31% 
48^ 
37% 
fl46 
125% 
24 
44;i 
77% 
43 
133% 
49M 
93% 
88  ' 
143M 
68  M 
69% 
47% 
48 
26 
124 
26% 
6414 
183% 
98% 
54% 
117 
19% 
51% 
80 


Frt. 

23% 

83  1-10 

83% 

96.57% 

77% 

9Ji 

102% 

104 

111% 

94 
176% 

65% 
7% 
149% 

44% 

84% 

31 

47 

37 
145% 
125 

23% 

44% 

76% 
43 
131% 
49% 
94 
87 
142% 
67% 
68% 
47% 
i7% 
25% 
121% 
26% 
63% 
181% 
98 
53% 
116% 
19 
50 
79% 


of   December  1907,  see  issue  of   Jan.  11  1908  pageH9. 

RECEIPTS  AND  DISBURSEMENTS  (OOOs  omitted). 


a  Price  per  share.     6  £  sterling,     c  Ex-dividend. 


®0mmercial  and  W^iscMmxtons^tTOfs 


r^^^i^^  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  &c.-We  give  below  tablfs  which 
snow  all  the  monthly  changes  in  bank  notes  and  in  bonds 
?nA-7  %Ti.  *^°°<^rs  on  deposit.  The  statement  for  December 
19U7  una  be  found  m  our  issue  for  Jan.  11  1908,  page  89. 


1908 


Dec. 
Nov. 
Oct. 
Sept. 

Aug. 
.fuly 
June 
May 
April  30-.. 
Mch.  31--- 
Feb.  29... 
Jan.    30... 


31- 
30. 
31. 
30. 
31. 
31. 
30- 
29- 


Boruls  and  Legal-Tenders 
on  Deposit  ioT 
Bank  CUculation. 


Circulation  Afloat  Under 


Bonds. 


631,318,790 
618,497,940 
632,624,850 
632,871,890 
631,607,490 
629.432,420 
628.147,130 
629,031,160 
628,8.'?9,4.30 
632,422,570 
636,426,660 
646,828,820 


Legal- 
Tenders. 


48,281,960 
52,270,912 
39.065,637 
48,639,442 
59,339,115 
66,728,009 
75,083,400 
73.735,370 
72,220,323 
67,573,019 
63,215,807 
53,483,098 


Bonds. 


628.786,205 
614,907,265 
626,779,350 
626,972,885 
625,986,993 
625,360,982 
623,250,517 
624,714,147 
625,425.375 
628,834,336 
632.458,712 
641,919,664 


Legal- 
Tenders. 


48,281,960 
62,270,912 
39,065,637 
48,639,442 
59,339,115 
66,728,009 
75,083,400 
73.735,370 
72,220,323 
67,573,019 
63.215,807 
53,483,098 


Total. 


077,068,165 
667,178,177 
665.844,987 
675,612,327 
685,326.108 
692.088,991 
698,333,917 
698,449,517 
697.645,698 
696,407,356 
695.674,519 
695,402.762 


The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  Lee    31 


Bonds  on  Deposit 
Dec.  31  1908 


U.  S.  Bonds  Held  Dec.  31  to  Secure- 


Two  per  cents.  Panama  Canal.  1916-36 
I'our  per  cents.  Loan  of  1925 
Three  per  cents,  Loan  of  1908-1918 

Two  per  cents.  Consols  1930 

Two  per  cents .  Panama  Canal ,  1918-38 
3.65s,  District  of  Columbia,  1924 
State.  City  and  Railroad  Bonds 
Hawaiian  Islands  Bonds. . _ 

Philippine  Loan 

Porto  Rleo--.     . 


Total  on  deposit  December  31  1908. 


Bank 
CirctUation. 


39,219,440 
14,085,950 
11,966,080 
552,684,300 
13,363,020 


631,318,790 


PubltcDeposUs 
in  Banks. 


14,150,500 
6,961,250 
8,130,900 

48,738,950 
1,453,000 
2,40S,00() 

42,202,946 

1,777,000 

8,288,000 

701,000 


Total 
Held. 


134,811.546 


53.369,940 
21,047,200 
20,096,980 
601,423,250 
14,816,020 

2,408,000 
42,202,946 
1   .777,000 

8,288,000 
701,000 


766,130,336 

The  following  shows  the  amount  of  nationainbanlTnotes 
afloat  and  the  amount  of  legal-tender  deposits  Dec.  1  and 
JJec.  1  and  their  increase  or  decrease  during  the  month  of 
December. 

Nalwnal  Bank  Notes— Total  A/loal— 
Amount  afloat  Dec.  1  1908 

-Amount  Lssued  during  December"."."."  'i{^Yii9  dda 

Amount  retired  during  December --Illllimillll     5;272;461 


$667,178,177 
9,889,998 


Amount  of  bank  notes  ; 


,      ,  „  J  afloat  January  1  1909. ..  jct?  nno  loc 

Legal-Tender  Notes—  *b/7,U68,lb5 

Amount  on  deposit  to  redeem  national  bank  notes  Dec.  1  1908  S'>2  270  qi9 

Amount  deposited  during  December  .  S13"5'r»  28^ 

Amount  of  bank  notes  redeemable  In  Decem'ber. .  I "  I  III  II     5;34o;233 


3,988,952 


Amount  on  deposit  to  redeem  national  bank  notes  January  1  1909      S48  ''81  960 

GOVERNMENT  REVENUE  AND  EXPENDITURES — 

Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
•jovermjient  receipts  and  disbursements  for  the  month  of 
JJecember.    From  previous  returns  we  obtain  the  figures  for 
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IMMIGRATION  INTO  THE  UNITED  STATES  —The 
subjoined  statement,  compiled  from  the  monthly  statements 
issued  by  the  Bureau  of  Immigration  and  Naturalization  of 
the  Department  of  Commerce  and  Labor,  shows  the  number 
of  immigrant  aliens  admitted  into  the  United  States  during 
December  and  the  twelve  months  of  the  calendar  year  1908 
?'^^-^°^  purposes  of  comparison  corresponding  figures  for 
1907  and  1906  are  appended:  ^ 


Austria- 
Months —  Hungary. 

January 4,023 

February 3,760 

March   3,701 

AprU    4,280 

May.. 4.841 

June 3,652 

July 3,374 

August 3.896 

September 5 ,626 

October 7,009 

November 8,290 

December 13,623 


12  mos.  1908--. 
December  1907. 


66.074 
17,692 


12  mos.  1907. -.352,983 
December  1906-  27.709 
12  mos.  1906- -.296. 208 


Italu. 
2,833 
3,592 
6.612 
6.660 
5,382 
3,016 
2,451 
2.468 
4,236 
5,241 
4,581 
9,124 

56,090 

8,377 

277.827 

13,964 

292,874 


From — 

Russia  dk     United 
Finland.  Kingdom . 


8,283 
4,587 
6.496 
6,921 
3,880 
6,202 
6.198 
5,194 
7,727 
4,536 
6,088 
7,679 

71,791 
17,462 

254,527 

20,6.50 

263,269 


2,406 
3,311 
4,629 
9,180 
7,934 
5,803 
4,068 
4,699 
6,177 
7.483 
4,138 
2,980 

62,808 
4,423 

122,002 

4,489 

107.296 


Other 
Europe. 
4,786 
3,661 
6,234 
8,368 
8,054 
6,573 
5,147 
5,312 
7,501 
8,759 
5,252 
4,775 

74,422 
10,650 

224,321 

10.482 

176,751 


AU 

Other. 

4,889 

4,470 

5,845 

6,965 

6,226 

6.701 

6.332 

6,213 

6,972 

7,906 

8.727 

7,822 

79,128 
7,970 


Total. 
27,220 
23,381 
32,517 
41.274 
36,317 
31,947 
27,670 
27,782 
38,238 
40,994 
37.076 
46,003 

410,319 
66,574 


102,,506  1,344,166 

8,172       85,466 

79,291  1,215,689 


Auction  Sales.— Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By.  ^'- *  '  "■       "    "  ■ 


Mull 


Me.ssrs.  Adrian  H. 
stocks. 

33  Bankof  N.  Y.,  N.  B.  A        328 
31  Mechanics"  Nat.  Bk-255  ?4-258  H 
46  Merchants'  Nat.  Bk_161  H-165 
1.1  National  Park  Bank..  478 

375  Bklyn.  City  RR.  Co..  192 

5  Eighth  Ave.   RR.  Co 266 

16  N.  V.  Mutual  Gas  Lt.  Co. .125  14 

24  Warren  RR.  Co 177 

500  City  &  Suburb.  Homes  Co     90 

25  Lawyers'  Mtgc.  Co _   259 

21  City  Investing  Co 62 

25  Niagara  Fire  Ins.  Co 322 

15  Chase  National  Bank 399% 

10  Bklyn.  Acad,  of  Music.  66 

9  National  City  Bank 351 

10  Aetna  National  Bank  170 

50  Chatham  National  Bank     311 
20  Market  &  Fulton  Nat.  Bk  266 

100  Mercantile  National  Bank.  190 
15  Amer.   Piano  Co.  pref.      _   92 

7  Fidelity  Fire  Ins.  Co 301 

1  United  States  Trust  Co.  .1130 
10  Nat.  Lt.,  Ht.&P.  Co.,pref     70 

101  Atlantic  Safe  Deposit  Co       50 
76  Guardian  Trust  CO-..  149-185 
13  Lawyers'  Title  Ins.&Tr.Co.230  14 
25  Van  Norden  Trust  Co  260 

25,000  The  United  Rico  Mines 

Co.,  $1  each 10c.  per  share 

liOTldS. 

$6,000  N.V'.&Hoboken  Ferry 

Co.  gen.  5s,  1946,  J.&D-94  i^&  Int. 
$4,000  N.Y.&  N.J.  Ferry  Co.  ' 

1st  cons.  5s,  1946,  J.&J-94M&lnt. 
$1,000  New  Mexico  Ry.d:  Coal  I 

Co.      1st      cons.      &      coll. 

.'"..s.  1961,    A.&O....    90«&int.  ' 


er  &  Son: 

Hands. 

$2,000     The     Monongahela 

City  (Pa.)   Water  Co.  1st 

6s.  1909,  M.   &  S 

$5,000     The     Monongahela 

City    Water    Co.    1st    5s. 

1931.  M.    &  S 

100  The  Monongahela  City 

Water  Co  . 

$11,000    Great    Lakes    Coal 

Co.  1st  5,s,s.f., 1944, A.&O. 

$1,000  Union  Steel  Co.   1st 

&  coll.  tr.  5s,  1952,  J.&D. 

$1,000  Pittsburgh  Coal  Co. 

of  Pa.  1st  5s,  s.  f.,  1954, 

J.  &  J . 

20  Plttsb.  Life  &  tr.  Co., 
fully    paid   and    non- 
assessable, $50  each 
12  Nat.  Fire- Proofing  Co.. 

pref.,  $50  each 

10  Monongahela  Nat.  Bk., 

Pittsburgh,  Pa 

82  The  Monongahela  River 
Consol.  Coal   &  Coke 
Co.  com.,  $50  each_- 
200  Lustie  Mining  &  Smelt- 
ing Co.,  $10  each 

40  Independent  Brew.  Oo. 
of   Pittsburgh,   com., 

$50  each - 

75  Crucible    Steel    Oo.     of} 

America,    prof.    .        j 

625  Crucible    Steel    Co.     ofj 

America  com f 

100  Internal.  Salt  O9 j 


$31,75« 


i^ 
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National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,   Treasury  Department. 


APPLICATIONS  TO   CONVERT  INTO   NATIONAL 

APPROVED. 


HANKS 


The  State  Bank  of  Warroad,  Minn.,  into  "The  Fust  National  Hank  of 
Warroad."     Capital,  525,000. 

The  Bank  of  Artesia,  New  Mexico,  Into  "The  State  National  Bank  of 
Ai-tesia."     Capital,  $50,000. 

NATIONAL   BANKS  ORGANIZED. 
Certificates  Issued  from  Jan.  20  to  Jan.  22. 
-The  First  National    Bank  of  East  Isllp,  N.  Y.     Capital,  $25,000 
Edward  Thompson,  Pros.;    George  K.     Day  and  A.  J.  McCoUum 
Vlce-Pres.;    Olin  S.  Brewster,  Cashier. 
-The    First    National    Bank    of    Coallnga,    Cal.     Capital,    $50,000. 
Smith  P.  Young,  Pros.;    Arthur  E.  Webb,  Vlce-Pres.;   C.  E.  Whit- 
ney, Asst.  Cashier. 
-The  First  Natonal  Bank  of  Earle,  Ark.     Capital,  $30,000.     C.  T. 
Whitman,  Pres.:   M.  T.  Boone,  Vlce-Pres.;   H.  A.  Morrison,  Cashier; 
Albert  Horner,  Asst.  Casliier.     Conversion  of  the  Bank  of  Earle. 
-The   Tremont    National    Bank,    Tremont,    111.     Capital,    $25,000. 
A.  H.  Menard,  Pres.;   F.  J.  Davis,  Vlce-Pres.    and  Cashier:  I^uella.J. 
Hazelman,  Asst.  Cashier.     Conversion  of  The  Tremont  Bank. 
CHANGE   OF   TITLE. 
-■'The  First  National  State  Bank  of  Sheridan,"  Ind.,  to  "The  First 
National  Bank  of  Sheridan." 


9,322 
9,323- 
9,324- 
9,325- 

5,290- 

5,082.- 
6,419- 

4,951- 
7,691- 
8,932- 
8,360- 


RESUMPTION  OF   BUSINESS. 

-The  National  Exchange  Bank  of  Springlield,  Mo.,  placed  in  charge 
of  a  receiver  Dec.  7  1908,  resumed  business  Jan.  18  1909. 

-The  Citizens  National  Bank  of  Monticello,  Ivy.,  placed  in  charge  of 
a  receiver  Nov.  18  1908,  resumed  business  Jan.  18  1909. 
LIQUIDATIONS. 

-The  Swedish- American  National  Bank  of  Minneapolis,  Minn.,  was 
placed  in  voluntary  Uciuidatlon  Dec.  31   1908. 

-The  United  States  National  Bank  of  San  Francisco,  Cal.,  was  placed 
in  voluntary  liquidation  Dec.  31  1908. 

-The  City  National  iJank  of  East  St.  Louis,  HI.,  was  placed  in  volun- 
tary liquldatioa  Jan.  10  1909. 

-The  Comanche  National   Bank,  Comanche,   Okla.,  was  placed  in 
voluntary  liquidation  Jan.  20  1909. 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  air  large  or  important  corporations: 

Dividends  announced  this  iveek  are  printed  in  italics. 


Name  of  Company. 


Railroads  (Steam). 
Atch.  Toneka  <&  Santa  Fe,  pref.  (No.  21) 
Baltimore  &  Ohio,  common 

Preferred 

Bellefonte  Central   (No.   1) 

Buffalo  Rochester  &  Pittsburgh,  com 

Preferred 

Canada  Southern 

Central  RR.  of  New  Jersey  (quar.) 

(Chicago  &  Alton,  common -. 

Prior  Men  and  participating 

Chic.  Mllw.  &  St.  Paul.  com.  &  pref 

Chic.  SI.  Paul  Minn.  &  Om.,  com.  &  pref- 
Cleve.  &  Pittsburgh,  orig.  guar.  (quar.)-. 

Special  guar,  (guar.) 

(Cornwall  &  Lebanon 

Cripple  Creek  Central,  p}.  (gu.)  (No.  13).. 

Delaware  &  Hudson  (quar.) 

Great  Northern  (quar.) 

Oreen  Bay  &   Western 

Illinois   Central    (No.    lOS) 

Lake  Shore  &  Michigan  Southern 

Guaranteed  (Mich.  So.  &  No.  Ind.)  .. 

Louisville  &  Nashville 

Mahoning  Coal  RR..  common 

Nashville  Chattanooga  &  St.  Louis 

N.  I'.  Chicago  &  St.  Louis.  1st  &  2d  pfd.. 

Norfolk  &  Western,  preferred 

North  Carolina 

Northern  Pacific  (quar.) 

Peoria  <&  Bureau  Valley 

Plttsb.  Cine.  Chic.  &  St.  Louis,  common 

Pittsburgh  &  Lake  Erie 

Reading  Company,  common 

First   preferred 

Rome  Water  town  <fc  Ogd.,  guar,  (tfuar.) 

St.  Louis  &  San  Fran..  1st  pref.  (quar.) 

Utica  Clinton  &  BlnghamUm 

Vandalla 

Street  &  Electric  Railways, 

Boston  Elevated  Ry 

Chicago  City  Ry.  (extra) 

Ctolumbus  Ry..  pref.  (quar.)  (No.  37)-. 
Connectlcut  Ry.  &  Ltg..  com.  &  pf.  (qu.) 

Dartmouth  &  Westporl  SI.  Ry.  (guar.) 

East  St .  Louis  &  Suburban  ,  pref 

Grand  Ranlds  Ry.,  nref.  (quar.)  (No.  33) 

Harrisbtirg   Traction 

Havana  Electric  Ry..  common  (No.  1).. 

Preferred  fNo.  12) 

Helena  Light  &  Uy..  pref.  (quar.) 

Hoastou  Elcetric  Co.,  pref 

Jacksonville  Electric  Co.,  com.  (No.  9).. 

Preferred  (No.  13) 

Mexico  Tramways  (quar.) 

Milw.  Elec.  Ry.  &  Light  pf.(qu.)(No.  37) 

Montreal  .Street  Ry.  (quar.) 

New  Hampshire  Electric  Rys.,  pref 

Ohio  Traction,  pret.  (quar.) 

PhiladelDhia  Comoanv,  common  fouar.). 

Railway  &  Light  Securities  Co..  pref 

Susquehanna  Ry.,  Lt.  &  Porw.,  pref 

Twin  City  R.  T.,  MInneap..  vara.  (qu.). 

Union  St.  Ry. ,  New  Bedford  (guar.)  _ 

We.^l  PennRys.,  pref.  (quar.)  (No.  13) 

Wlmtcom  CouiUy  Ry .  &  Lt..  pref.  (No.  11) 
Banks. 

Bowery    (quar.) 

Cgrn  Exchange  (quar.) . 

Fourteenth  Street  (No.  39) 

German  American 

Gre<>nwlch  (quar.) 

Lincoln  National  (guar.) 

Mount  Morris  (quar.) 

Nineteenth  Ward  (monthly)  (No.  31)... 
Pacillc    (quar.) 

E.xtra   _ 

Twenty-third  Ward 

Trust  Comjtanles. 

Citizens,  Brooklyn  (No.  1) 

Farmers'  Loan  &  Trost  (quar.) 

Kings  County,  Brooklyn  (guar.) 

Nassau.  Brooklyn  (quar.) " 

Van  Norden  (monthly)  (No.  21) 

Miscellaneous. 

Amalgamated  Copper  (quar.) 

.American  Gas  &  Electric,  pref.  (quar.).. 
American  Glue,  preferred 


Per 
Cent. 


2>4 
3 
2 

50c. 
2 
3 

1>£ 
2 

2 

2 

3y, 

IH 
1 
3 
1 

IH 

5 

6 

2^ 
6 

5 
2 
3H 

IH 

4 
2 
5 
2 
2 

V' 

2H 

3 
3 

IM 
1 

2 

Ihi 

IH 

3 
1 

IH 

IH 
3 
3 
3 

I'A 

IH 

2H 

1 

IH 

IH 

3 

2H 

IH 
2 

IH 
3 

3 
4 
3 
3 

2H 

2 

2H 

IH 

2 
2 
3 

2'A 
10 

3H 

2 

1 

H 
IH 
$4 


When 
Payable. 


Feb. 

Mch. 

Mch. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb 

Feb. 

Mch. 

Feb. 

Mch. 

-Mch. 

Feb. 

Mch. 

Mch. 

Feb. 

Feb. 

Mch. 

Feb. 
Feb. 
Feb. 
Feb. 
Mch. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Mch. 
Feb. 
Feb. 
Feb. 
Feb. 

Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Jan. 
Feb. 
Jan. 
Feb. 
Feb. 
Feb. 
Mch. 
Feb. 
Feb. 
Feb. 
Mch. 

Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Jan. 
Feb. 
Feb. 
Feb. 

Mch. 
Feb. 
Feb. 
Feb. 
Jan. 

Feb. 
Feb. 
Feb. 


Books  Closed. 
Days  Inclusive. 


Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Feb.  2 
Holders 
Holders 
Holders 


of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 


Dec.30o 
Feb.  1 
Feb.  1 
Feb.  1 
Feb.  5 
Feb.  5 
Dec.  31 
Jan.  20 
Feb.  6a 
Feb.  6a 
Mch.  2 
Jan.  30 
Feb.  10 
Feb.  10 


Holders 
Holders 
Holders 
Holders 
Holders 


of  rec. 
o'  rec. 
of  rec. 
of  rec. 
of  rec. 


Feb.  17 
Feb.  27 
Jan. 12a 
Feb.  6 
Feb.     1 


Jan.  1  to  Feb.  1 
Jan.  21  to  Feb.  10 
Holders  of  rec.  Jan.  15 
Jan.  24  to  Feb.  1 
Holders  of  rec.  Feb.  5 
Holders  of  rec.  Feb.     3 


1 

10 

15 

1 

1 

10 

15 

2 

10 

15 

15 

10 
1 

15 
1 
1 
1 
1 

15 

15 
1 
1 
1 
1 
1 

31 
1 

30 
1 
1 
1 
1 

15 
1 
1 
1 


1 
1 
1 
1 
1 
1 
1 
30 
1 


Jan.  13 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Feb.  1 
Holders 

Jan.  31 
Holders 
Holders 
Feb.  1 
Holders 
Holders 
Holders 
Jan.  21 
Jan.  25 
Jan.  25 
Holders 
Holders 
Holders 
Holders 
Jan.  28 
Holders 


to 
of  rec. 
of  .-ec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 


Feb.  1 
Feb.  1 
Feb.  o 
Jan.  2 
Jan.  IS 
Feb.  20 
Jan.  30 
Jan. 16a 
Feb.  9 
Feb.     5 

Feb.  15 
Feb.  1 
Jan.  15 
Feb.  15 
Jan.  21 
Jan.  15 
Jan.  15 
Jan.  31 
Feb.  23 
Feb.  23 
Jan.  25 
Jan.  20 
Jan.  15 
Jan.  15 
Feb.  2 
Jan. 20a 


Jan.  21 
Jan.  27 
Holders 
Holders 
Feb.  10 
Holders 
Holders 
Jan.  24 
Holders 


1 
1 
1 
1 
30 

23 
1 
1 


Jan.  28 
Holders 
Holders 
Jan.  29 
Jan.  21 
Holders 
Holders 
Holders 
Jan.  20 
l;Jan.  20 
I'.Tan.  29 
i 


to 

to 
of  rec. 
of  rec 

to 
of  rec. 
of  rec. 

to 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 


Jan.  31 
Jan.  31 
Jan.  2 
Jan.  18 
Feb.  28 
Jan.  25 
Jan.  21 
Feb.  18 
Feb.  13 


Holders  of  rec. 

to 

to 

to 

of  rec. 


Jan.  24 
Jan.  26 
Jan.  28 
Holders 


Holders  of  rec. 
Jan.  24      to 
Jan.  20     to 


Jan. 

31 

Jan. 

21o 

Jan. 

28 

Feb. 

1 

Jan. 

31 

Jan. 

28 

Jan. 

20 

Jan. 

25 

Jan. 

31 

Jan. 

31 

Jan. 

31 

Feb. 

15 

Feb. 

1 

Jan. 

31 

Feb. 

1 

Jan. 

28 

Jan. 

28 

Feb. 

1 

Feb. 

2 

Name  of  Company. 


Miscellaneous — Concluded. 
American  Light  &  Traction,  common.. 

Preferred  (quar.) 

Bond  &  Mortgage  Guarantee  (quar.)  — 

Brill  (J  a.),  pref.  (guar.) 

Hutte  Electric  &  Power,  pref.  (quar.). 

('ainbrla  Steel 

Casein  Company,  pref.  (guar.)  (No.  35).. 
Cent.  Dl9t.  &  Print.  Telegraph  (quar.).. 
Clallln  (H.  B.).  first  preferred  (quar.). 

Soc'i'nil  preferred   (quar.) 

Commonwealth-Edison  (quar.) 

Consolidated  Gas,  N.  Y.  (guar.) 

Consolidation  Coal  (quar.) 

Extra 


Per 

Cent. 


When 
Payable. 


Distillers'  Securities  Corp.  (ou.)(No.  25) 

Dominion  Coal.  Ltd.,  preferred 

Eastman  Kodak,  common  (quar.) 

Common .  extra 

Preferred  (quar.) 

Edison  ICIoc.  111.,  Boston  (quar.)  (No.  79) 

Electric  Bond  &  Share,  pref.  (quar.) 

Electric  Company  of  America 

Fairmont  Coal  (annual) 

Federal  Sugar  Refining,  pref.  (quar.).. 
Corliani  Manufacturing,  common  (quar.) 

International  Nickel,  pref.  (quar.) 

Internat.  Steam  Pump,  pf.  (qu.)  (No.  39) 
Jeffereon  &  Cleart.  Coal  &  Iron.  pf.  (qu.) 

Kansas  City  Stock  Yards  (quar.) 

La  Belle  Iron  Works 

Lord  &  Taylor,  common  (quar.) 

Michigan  .State  Telephone,  com.  (quar.). 

Preferred  (quar.) 

Preferred  (quar.) 

MInneap.  Gen.  Elec,  com.  (No.  7) 

Preferred  (No.  20) 

Montreal  Light.  Ht.  &  Pow.(qu.)(No.31) 
."Municipal  (ias.  Albany.  N.  Y.  (Quar.)_. 
New  Ennland  Cotton  Yarn,  pref.  (guar.).. 

N.  y.  &  Queens  El.  Lt.  &■  Power,  pref 

North  Amrrtcan 

Omaha  Electric  Light  &  Power,  pref 

Pacific  Coast  Co.,  common  (quar.) 

First  preferred  (quar.) 

Second  preferred 

Peoples'  Gas  Light  &  Coke  (quar.) 

Pressed  Steel  Car,  pref.  (guar.)  (No.  40).. 

Procter  &  Gamble,  com.  (quar.> 

Pullman  Comp.any  (quar.)  (!^o.  168) 

Sears,  Roebuck  &  Co.,  common 

Silversmiths  Comp.any   (quar.) 

Torrlngton  Company,  common  ,A.  &  B.. 

United  Bank  Note  Corp.,  com.  (guar.) 

United  Cigar  Mtrs.,  common  (No.  1) 

U.  S.  Realty  &  Improvement  (quar.) 

UniteQ  States  Rubber,  first  pref.  (quar.). 

Second  preferred  (quar.) 

(/  S.  SteelCorp.  ,eom.  (qu.)  (No.  21) 

Preferred  (guar.)  (  Vo.  31) 

U.  S.  Telepbone,  pref.  (quar.) 

Washington  (D.  C.)  Gas  Light  (quar.).. 
Western  Toleph.  &  Telcg.,  pref J 


IH 

3 

IH 

IH 

IH 

2 

2 

IH 

IH 

IH 

1 

IH 

2 

H 
3H 
2H 
2H 
IH 
2H 
IH 
3H 
2 

IH 

2 

IH 

IH 

2H 

IH 

2 

2 

IH 

IH 

IH 

2 

3 

IH 

2H 

IH 

2H 

IH 

2H 

1 

IH 

1 

IH 

IH 

3 
2 
$1 
1 
4 
1 
1 
1 
2 

IH 
H 
1% 
IH 
2H 
2H 


Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Jan. 

Feb. 

Feb. 

Feb. 

Mch. 

Jan. 

Jan. 

Jan. 

Feb. 

April 

Feb. 

April 

Feb. 

Feb. 

Feb. 

Jan. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Mch. 

May 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

April 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Jan. 

Jan. 

Mch. 

Mch. 

Feb. 

Feb. 

Feb. 


1 

1 

15 

1 

1 

15 

10 

30 

1 

1 

1 

15 

30 

30 

30 

1 

1 

1 

1 

1 

1 

3 

30 

1 

10 

1 

1 

15 

1 

1 

1 

1 

1 

1 

1 

1 

15 

1 

1 

10 

1 

1 

1 

1 

1 

26 

24 

15 

15 

15 

15 

1 

15 

1 

1 

30 

30 

30 

1 

15 

1 

1 


Books  Closed. 
Days  Inclusive. 


Jan. 
Jan. 
Jan. 


to 
to 
to 


Jan.  21      to 
Jan.  21     to 
Holders  of  rec 
Jan.   29      to 
Holders  of  rec 
Holders  of  rec 
Jan.   31      to 
Jan.   24      to 

23 

23 

21 

Holders  of  rec. 
Jan.   24      to 
Jan.  24      to 
Holders  of  rec. 
Jan.  22     to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Jan.   17      to 
Jan.   21      to 
Jan.   24      to 
Holders  of  rec. 


Jan.  31 
Jan.  31 
Feb.  6 
Jan.  31 
Jan.ISa 
Jan. 30a 
Feb.  9 
Jan.  31 
Feb.  1 
Feb.  1 
Jan.  31 
Feb.  17 
Jan.  31 
Jan.  31 
Jan.  9a 
Jan.  31 
Feb.  27 
Jan.  13 
Feb.  27 
Jan.  20 
Jan.  31 
Feb.  3 
Jan.  31 
Jan. 29a 


Jan.    10      to 
Jan.   21      to 
Holders  of  rec. 
Holders  of  rec. 
Jan.   22      to 
Jan.   26      to 
Holders  of  rec. 
April  18      to 
April  18      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Jan.   26      to 
Jan.   27      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Jan.    17      to 
Jan.   17      to 
Jan.    17      to 
Holders  of  rec. 
Feb.     4      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 


Feb.  1 
Feb.  I 
Feb.  5 
Jan. 15a 
Jan.  31 
Feb.  1 
Feb.  15 
May  2 
May  2 
Jan.  11 
Jan.  II 
Jan.  31 
Feb  1 
Jan.  31 
Jan.  30 
Mch.  15 
Jan.20o 
Feb.  1 
Feb.  1 
Feb.  1 
Jan.  20 
Feb.  23 
Jan.  30 
Jan.  30 
Feb.  1 


Jan.   20     to 
Feb.     2      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Mch.  16      to 
Feb.     4      to 
Holders  of  rec. 
Jan.   16      to 
Jan.   21      to 


Jan.  31 
Feb.  15 
Jan.  27 
Jan.  21 
Jan.  15a 
Jan.  15a 
April  19 
Mch.  1 
Jan.  30 
Jan.  31 
Jan.  31 


a  Transfer  books  not  closed. 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Jan.  2.3;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NF;W  YORK. 


For  Week. 

1909. 

1908. 

1907. 

1906. 

Dry  Goods. 

General  .Merchandl.se 

$2,873,085 
8,699,955 

$2,215,777 
5,161,119 

$4,469,382 
11,686,179 

84,098,593 
11,965,083 

Total 

Since  January  1. 

Dry  Goods 

General  mcrch.andlse 

11,573,040 

810,232,169 
32,389,.388 

$7,376,896 

88.655,682 
19,995,131 

$16,155,561 

$12,011,026 
36.064,784 

$16,063,676 

$10,951,716 
28,899,898 

Totals  Weeks 

$42,621,557 

$•28,651,113 

$48,075,810 

$39,851,614 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  23  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1909. 

1908. 

1907. 

1906. 

For  the  Week  ..        ..   

815..579.505 
26.393, .536 

$16,699,808 
35,375,549 

$11,232,893 
•26.538,754 

$10  734,384 

Previously  reported 

26.473,,857 

Total  3  Weeks 

541.973,041 

$52,075..357 

$37,771,647 

$37,208,241 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  Jan.  23 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods 
in  1908  and  1907: 

EXPORTS    AND    IMPORTS   OF   SPECIE   AT   NEW   YORK. 


Gold. 

Exports 

Imports. 

Week. 

Since  Jari.l 

Week. 

Since  Jan.l 

(Jreat  Britain .     ... 

s'a'.mb 

756'",666 
125 

5,4"2'0"666 

'  "s'.ooo 

1 .2"6'5'.6o6 
125 

$1,042 

25",875 

'  9,85.3 
83.919 

$3,164 

France 

Germany  . . 

West  Indies 

41,660 

Mexico 

71,876 

South  America   . 

162  471 

All  other  countries .   . 

257,659 

Total  1909 

763,125 

22,500 

855,970 

8974,780 

86,693,125 

54,425 

1,329.585 

$2,702,782 
163,000 

"  1:273 

$120,689 

396,916 

48,584 

$7,126 

27.316 

4,615 

29.047 

$536,830 

Total  1908 

4.590.239 

Total  1907 . 

290,432 

Silver. 
Great   Britain . 

$7,558 

France 

Germany 

West  Indies 

2,328 
1 ,025 

Mexico  .... 

233.761 

South  America 

All  other  countries 

29.303 
52.630 

Total  1909 

$974,780 
821,646 
572.666 

$2,867,055 
2,263,34;< 
1,748,835 

$68,104 

142.077 

65,248 

$326,605 

Total  1908 

348.206 

Total  1907..   - 

277.309 

Of  the  above  imports  for  the  Week  in  1909.  $25,875  were 

American    gold  coin    and   $ American  silver  coin.     Of 

the   exports  during  the   same  time,  $763,125  were  Amer- 
«an  gald  coin  and  1 were  Americei  silver  coin. 
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Statement  of  New  York  City  Clearing-House  Banks. — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Jan. 
23.  The  figures  for  the  separate  banks  are  the  averages  of 
the  daily  results.  In  the  case  of  the  totals,  the  actual  fig- 
ures at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  tn  all  cases. 


Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits. 

Re- 

00s    omitted. 

Average. 

Average. 

Average. 

Average. 

s'vc. 

$ 

S 

$ 

S 

$ 

S 

% 

Bank  of  N.  Y_. 

2.000.0 

3.382.8 

20,204.0 

3.815,0 

1,267,0 

18,899,0 

27.0 

Manhattan  Co. 

2,050.0 

3.479,7 

35,0.50,0 

12,755,0 

1,958,0 

45,700,0 

32.1 

Merchants' 

2,000.0 

1,645,0 

21,197,0 

4,175,0 

1,789,0 

23,037,0 

26.1 

Mechanics' 

3,000,0 

3,716,3 

33,641,0 

8,555,0 

2,006,0 

37,704,0 

28.0 

America 

l,.iOO,0 

5,032,0 

31,572,5 

4,628,1 

4,273,3 

35,111,1 

25.3 

Phenix 

1,000.0 

620,1 

7,6.59,0 

1,543,0 

294,0 

6,975,0 

26.8 

City 

25,000.0 

25,531,3 

176,767,1 

47,716,0 

9,323,0 

185,245,5 

30.8 

Chemical 

3.000.0 

5,832,2 

31,420,6 

6,377,1 

2,387,2 

32,246,0 

27.3 

Merchants'  Ex. 

600.0 

5.33,0 

6,733.4 

1,290,5 

488,7 

7,046,2 

2.H.7 

Gallatin 

1,000.0 

2.418.9 

9,410,9 

1,111,0 

784,7 

7,431,6 

25.8 

Butch.  &  Drov. 

300.0 

130,3 

2,154  8 

619,1 

60,8 

2,384,2 

28.5 

Greenwich 

500.0 

733,7 

6,511,3 

1.792,5 

200,0 

7,419,1 

26.8 

American  Exch. 

5,000,0 

4,P68.0 

29,515,6 

4,030,6 

1,. 523,6 

22,460,8 

26.0 

Commerce 

25,000.0 

15,546,3 

171,534,8 

28.756,5 

12,875,2 

159,743,3 

26.2 

Mercantile 

3,000,0 

2,521,7 

13,222,2 

1,627,0 

900,6 

9.438,8 

27.1 

Pacific 

500.0 

852,4 

3,782  3 

927,4 

502,1 

4,006,9 

35.6 

Chatham 

450,0 

1,009,1 

6,834,2 

997,4 

1,045,1 

7,408,8 

27.7 

Peoples' - 

200.0 

466.5 

1,943,4 

631,5 

59,2 

2,283.1 

30.2 

Hanover 

3,000,0 

9.989.6 

73,276,0 

15,232,6 

9,320,8 

89,9.50.5 

27.5 

Citizens'  Cent.- 

2,550.0 

1,400,7 

24,015,5 

6,015,6 

318,1 

24.628,8 

25.9 

Na.ssau _ 

500,0 

.392,3 

4,907,1 

340,9 

982,8 

5.268.4 

25.1 

Market  &  Ful'n 

1,000.0 

1,619,9 

7,809,0 

1,914,7 

1,106,7 

8.8.54.2 

34.2 

Metropolitan  ._ 

2,000.0 

1,207,5 

11,078,9 

3,249,8 

159,4 

11,677,5 

29.1 

Com  Exchange. 

3.000.0 

5,241  2 

43,570,0 

7,993,0 

5,359,0 

51,510,0 

25.9 

Imp.  &  Traders' 

1,500.0 

7,416,4 

28,187,0 

5,030,0 

1,712,0 

26,760,0 

25.3 

Park 

3,000,0 

9.584.6 

92,717,0 

25,608.0 

1,505,0 

106,4,56.7 

25  5 

East  River 

250,0 

100.3 

1,303,0 

443.6 

187,0 

1.710,7 

36.8 

Fourth 

3,000,0 

3.363.1 

29.976,0 

6,202,0 

2,666,0 

33,347,0 

26.6 

Second  

1,000,0 

1,753,0 

10,899,0 

2,793,0 

346,0 

11,980,0 

26.1 

First  .     

10,000,0 

17,072,2 

136  577,9 

36,251  2 

1,658,4 

141,054,2126.9 

Irving  Exch.._ 

2,000,0 

1,.375,2 

20,328,7 

4,637,8 

9.'^3,3 

21,883,9 

25.6 

Bowery 

2.50.0 

792,1 

2.721,9 

733,0 

75,0 

3,270,0 

24.4 

N.  Y.  County- - 

500,0 

1,137  4 

7,651,2 

1,334,7 

667,3 

8,325,5 

24.7 

German-Amer  _ 

750,0 

655,0 

3,969,5 

713,5 

221,7 

3,758,5 

24,8 

Chase 

5.000,0 

5,017,5 

81,060,2 

18,645,6 

4,550,9 

90,459,1 

?5  7 

Fifth  Avenue,. 

100,0 

2.108,1 

13,1.50,8 

3,236,2 

1,054,5 

15,275,7 

28.0 

German  Exch . . 

200.0 

892.5 

3.294,0 

477,6 

650,0 

4,326,7 

26.0 

Gcrmania 

200.0 

993.6 

4,720,7 

692,3 

573,5 

5,3.53,4 

23.6 

Lincoln 

1.000.0 

1.278,2 

15,888,4 

3„542,5 

904,6 

17,405,9  25.7 

Garfield 

1.000.0 

1.137.4 

7,190,4 

1,914.3 

,504,5 

7.749, 5;3l. 5 

Fifth 

250,0 

464  4 

3  057  8 

591  8 

315,1 

3,314,5  27.7 

Metropolis 

1.000.0 

2,000.3 

12.310.6 

2.258,6 

991,2 

12,684,2  25.6 

West  Side 

200,0 

929.5 

4,238,0 

917.0 

226,0 

4.621.0  24.7 

.Seaboard 

1,000,0 

1,665,1 

20,948,0 

4.708.0 

1.95G.0 

25.206.0  26.5 

Liberty 

1,000,0 

2.512.0 

17,530,1 

4,696.5 

272.6 

17.957.7  2/. 8 

N.  Y.Prod.Ex. 

1,000,0 

670,6 

7,233,5 

2.133.2 

ni.o 

8,602,8  26.0 

State  

1,000,0 

827,7 

10,814.0 

3.28?.0 

234.0 

13.931,0  25.2 

14th  Street 

1,000.0 

319.8 

4.763,3 

947,6 

.502.2 

5.479.2  26.4 

Copper  

2,000,0 

2,490,8 

20.704.7 

4,967,8 

157.3 

20.433,2  25.2 

Totals.  Average 

126,3.50,0 

165.447.7 

1335.045.9 

.302,852,1 

81.979.4 

1417,776,2  27.2 

Actual  figures 

Jan.  25. 

1.334,900.8 

305,129,3 

82.873,1 

1420.320.5  27.4 

On  the  basis  of  averages,  circulation  amounted  to  .549.113,000  and  United  .States 
deposits  (Included  In  deposits),  to  S6. 219. 300:  actual  figures  .Jan.  23.  circulation. 
$49,355,400:  United  States  deposits,  $5,274,800. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State.  Further- 
more, in  the  case  of  this  city,  besides  reporting  the  results  for 
the  State  banks  and  for  the  trust  companies,  separate  figures 
are  presented  to  indicate  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  In  the  following  we  give  all  the  different  sets  of 
figures,  indicating  by  plus  ( -I- )  or  minus  ( — )  sign  the  changes 
from  the  previous  week.  To  make  the  statement  as  com- 
prehensive as  possible,  we  start  with  the  totals  of  the  Clearing 
House  banks  as  contained  in  the  above,  giving  both  the 
averages  for  the  week  and  the  actual  figures  at  the  end  of 
the  week. 

NEW  YORK  CITY  BANKS  AND  TRU.ST  COMPANIES. 

Week  ending  Jan.  23   1909. 
Loans  and 
00s  omltled. 


Loans  and 
I  nvestmrnls . 


Clearing-House 

Banks — Actual  1.334.900.8 
—309.1 
Clearing-House 

Banks— Aver.  .  1 ,335,045 ,9 
-1-5,935,3 
State  Banks- 
Average 298,493,1 

—534,2 
Trust  Companies — 

Average 950.494 , 1 

-1-7,535,7 
State  Banks  and 
Tru.st  Co's — not 
In  Ciear.-Housel, 043, 370,9 
-1-6,840.6 


Specie 

$ 

.305,129,3 
-f- 6, 564 .3 


Legals . 

$ 

82.873.1 
-1-633.8 


302.852,1     81,979,4 
-t-9, 507,5  —1,379.1 


53.449.5 
-1-741,2 

94,125.7 
4-6.017,9 


20,420,6 
—354,8 

10,580,1 
+  252,0 


Deposits. 

S 

1,420,320,5 
+  6,508,9 

1,417,776,2 
+  13.316.5 

352,264.9 
—41,6 

1.064,906,3 

+  27,185,2 


Reserve  on      P.O. 
Deposits,    of  Rf- 

$  serve. 


388.002.4  27.40 
+7,198,1 

384.831.5  27.25 
+  8.128.4 

100.193.1    29.0 
+  769.2 

312.245.8  32.4 
+  22,072,9 


18,812,5 
—16.5 


1.175.690,8 
+  26,741.8 


99.870.9 
+  5.924.5 
STATE  BANKS  &  TRUST  COS  OUTSIDE  OF  GREATER  NEW 
Week  ending  Jan.  23  1908. 


.343,002.1   32.0 
+  22,418.5 

YORK. 


Loans. 

State  Banks $80,054,300 

+  1.55.700 

Trust  Companies 125.778,000 

+  83,800 


Deposits. 

$80,047,600 

+6,000 

135,421,800 

—85,500 


Reserve. 

$19,0,33,100 

—9.700 

23,707.900 

+  58,400 


%ol 
Res. 
22.8 

18.1 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

a  Includes  bank  notes.  6  After  eliminating  the  Item  ■■Due  from  reserve  deposi- 
tories and  other  b.anks  and  trust  companies  In  New  York  City."  deposits  amount  to 
$976,015,700.  an  Increase  of  812. 128. 100  over  last  week's  figures. 

Note. — In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for 
the  average  and  the  actual  figures;  In  all  other  cases  "gross"  deposits  are  shown. 
The  Clearing-House  actual  figures  Included  United  States  deposits  amounting  to 


$5,274,800,  a  decrease  of  $1,697,700  from  last  week;  averages  Include  United  States 
deposits  of  $6,219,300,  a  decrease  of  $1,465,900  from  last  week.  M 

"Reserve  on  deposits"  Includes,  for  both  trust  companies  and  State  banks.l^ot 
only  cash  Items  but  amounts  due  from  reserve  agents.  In  addition  the  "Tnist 
Companies  also  on  January  23  held  a  bond  reserve  of  $26,550,800.  Trust  Com- 
panies In  New  York  State  are  required  by  law  to  keep  a  reserve  proportionate  to 
their  deposits,  the  ratio  varying  according  to  location  as  shown  below.  The  per- 
centage of  reserve  required  Is  computed  on  the  aggregate  of  deposits,  exclusive  of 
moneys  held  In  trust  and  not  payable  within  30  days,  and  also  exclusive  of  time 
deposits  not  payable  within  30  days,  represented  by  certificates,  and  also  exclusive 
of  deposits  secured  by  bonds  of  the  State  of  New  York.  The  State  Banks  are 
likewise  required  to  keep  a  reserve  varying  according  to  location,  but  In  this  case 
the  reserve  Is  computed  on  the  whole  amount  of  deposits,  exclusive  of  deposits 
secured  by  bonds  of  the  State  of  New  York. 

RESERVE  REQUIRED  FOR  TRUST  COMPANIES  &  STATE  BANKS 

Trust  Companies State  Banks 

Total     01  which  in  Cash.          Total    01  which  in  Cash. 
Reserve Reserve    

Location —  Required.     Now.  By  Feb. \.      Required.    Now.  By  Feb. 1 

Manhattan  Borough 15%         10%         15%  *25%         llJi%     15% 

Brooklyn  Borough 15%  7H%     10%  *20%  8Ji%     10% 

Other  Boroughs 15%  7H%     10%  15%  714%       Ti4% 

Elsewhere  In  State... 10%  4%  5%  ♦15%  6K%       6% 

*  This  Is  the  aggregate  reserve  required  on  and  after  Feb.  1  1909.  According  to 
the  State  Banking  Department,  the  present  aggregate  reserve  requirement  for  Man- 
hattan Is  20%:  for  Brooklyn,  17J^%.  for  other  boroughs,  15%.  and  for  the  rest  oJ 
the  State,  12^%- 

Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Jan.  16,  based  on   average  daily  results: 

We  omit  two  ciphers  (00)  in  all  these  Jigures. 


Loans. 

Legal 

Deposit  with 

Disc' IS 
and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agent. 

Banks, 
&c. 

Deposits. 

N.  V.  City. 

Boroughs   o} 

Man.&Brx . 

$ 

$ 

$ 

$ 

S 

$ 

$ 

$ 

Wash.    H'ts 

100.0 

214.3 

1,092,0 

84,0 

46.0 

237.0 

1,151,0 

Century  .__ 

200.0 

154.3 

1,518,3 

29,4 

250.8 

1.30.0 

124. 6 

2,008,2 

Colonial  -_. 

400.0 

231,3 

4,311,3 

501,6 

220.5 

441.9 

572,7 

5,556,3 

Columbia  -- 

300,0 

430,9 

6,173,0 

685,0 

642,0 

353,0 

7,345,0 

Fidelity  .-. 

200,0 

174,7 

871,1 

90,9 

27,8 

139,1 

844,7 

Jefferson... 

500,0 

685,3 

3,240,5 

26,5 

329,4 

265,1 

241,4 

3,285,1 

Mt.  Morris. 

250,0 

265,3 

2,190,5 

413,8 

31,5 

414,4 

69,7 

2.934,2 

Mutual 

200,0 

319,6 

3,488,4 

29,9 

465,7 

682,4 

5,1 

4,227,7 

19th  Ward. 

300,0 

478,9 

4,088.9 

72,4 

605.1 

437,1 

858,0 

5,654,6 

Plaza  

100,0 

397,4 

3,664,0 

240,0 

178.0 

604,0 

4,183,0 

23d  Ward.. 

200,0 

92,0 

1,495,6 

167,5 

53.7 

241,3 

1,787,1 

iJnIon  Exch 

750,0 

828,0 

7,515,1 

695,9 

650.0 

712,5 

7,701,9 

VorkvlUe  .  _ 

100,0 

420,6 

3,307,1 

56,0 

709.7 

302,6 

4.263,2 

Coal, '.I.  Nat. 

500,0 

705,5 

4,348,0 

905,0 

316,0 

627,0 

180,0 

4.931,0 

NewNeth.. 

200.0 

236,4 

1,669,0 

154,0 

49,0 

409,0 

21,0 

1,893,0 

Bat.Pk.Nat. 

200.0 

144.4 

1,057,3 

236,0 

33,6 

160,3 

901,6 

Borough  ot 

Brooklun . 

Broadway  . 

150.0 

462.2 

2.810.9 

16,1 

322.5 

288,2 

156,1 

3,232,9 

Mfrs.'    Nat. 

252,0 

782.1 

5.667,0 

652,2 

134.0 

822,5 

173,3 

6,379,3 

Mechanics'. 

1,000,0 

948.1 

9,845,1 

241,9 

1.756,1 

1.203.4 

175,6 

12,977,2 

Nassau  Nat. 

750.0 

946.3 

6.653.0 

317,0 

607.0 

1,135,0 

6,874,0 

Nat.  Clty-- 

300.0 

591.0 

4.3(;9.0 

104,0 

669,0 

961,0 

199,0 

5,972,0 

North  Side. 

200.0 

132.7 

1.473,8 

149,9 

97,3 

168,6 

237,1 

1,891,6 

Jersey  City. 

First  Nat-. 

400,0 

1,228.2 

4,074,8 

207.8 

408.5 

2,026,5 

1,960,0 

6,566,4 

Hud.Co.Nat 

250,0 

770.7 

2,358,1 

•     197,9 

27.5 

262,8 

1,057,2 

3,131,3 

Third  Nat. . 

200,0 

365,7 

1,496,7 

55,4 

157.6 

813,0 

37,4 

2,446,6 

Hoboken. 

First  Nat-- 

220,0 

608,4 

2.556,6 

129,3 

56.2 

264,5 

315.2 

2,556,9 

Second  Nat. 

125,0 

224,5 

1.950,0 

58,0 

69.8 

117,8 

552,2 

2.715.4 

Tot.  Jan.  23 

8,347,0 

12,838,8 

93.285,1 

6,517,4 

8.914,3 

14,220,0 

6,935,0 

113411,2 

Tot.  Jan.  16 

8,347,0 

12,838,8 

93.995,2 

6,474,8 

9,046.7 

16,499,6 

7,005,4 

117081,3 

Tot.  Jan.    9 

8,347,0 

12,838.8 

93,993,5 

6,456,9 

8,749.9 

14,471,5 

6,490,4 

114332,0 

New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 
a  summary  of  the  weekly  totals  of  the  Clearing-House  banks  of 
New  York  City,  Boston  and  Philadelphia.     The  New  York 
figures  do  not  include   results  for   non-member  banks. 
We  omit  two  ciphers  tn  all  these  figures. 


CapUal 

Banks. 

and 

Surplus. 

New  York 

$ 

Dec.  26.. 

291,797,7 

Jan.     2.. 

291,797,7 

Jan.    9.. 

291,797,7 

Jan.  16-- 

291,797,7 

Jan.  23   - 

291,797,7 

Boston. 

Jan.     2.. 

41,790,0 

Jan.     9-. 

41,790,0 

.Ian.  16-. 

41,790,0 

Jan.  23.. 

41,790,0 

Phila. 

Jan.     2.. 

54,390,0 

Jan.     9-. 

54,390,0 

Jan.  16.- 

54,390,0 

Jan.  23-. 

54,390.0 

Loans. 


1276,745,3 
1273,220,7 
1297,035,7 
1329,110,6 
1335,045,9 

207,079,0 
204,702,0 
210,202.0 
211,506,0 

251,101,0 
251,873,0 
252,859.0 
252,069.0 


Specie. 

Legals. 

$ 
269,198,6 
271,626,1 
279,129,4 
293,344,6 
302,852.1 

$ 

78,262,7 
79,548,1 
83,151,0 
83,358,5 
81,979,4 

24.064.0 
25,873,0 
28.011.0 

28.814.0 

4,567,0 
4,311,0 
4.2.30.0 
3.975.0 

72.8- 
76,7C 
78.8C 
79.51 

6,0 
)3,0 
!3,0 
3.0 

Deposits,  a 


1322,151.9 

1320,867,6 
1358,349,8 
1404,459,7 
1417,776,2 

252,527,0 
256,507,0 
266,510.0 
267,649,0 

300,579,0 
304,764,0 
307.615,0 
306,171,0 


CircU' 
latum. 


i 

49,129,6 
50,360,9 
50,254,2 
49,434,1 
49,113.0 

9,163,0 
9,379,0 
9,344,0 
9,317,0 

14,093,0 
14,346,0 
14,506,0 
14.702.0 


Cleartngt. 


1.838.256.7 
1,780,143,4 
2,459,233.7 
2,166,840.5 

1,878.518.5 

168.195.6 
186.371,6 
197,952,3 
179,321.5 

129,505.6 
153,799,3 
135,890,7 
125,322,1 


a  Including  Government  deposits,  and  tor  Boston  and  Philadelphia  the  item 
"due  to  other  banks."  At  New  York  Government  deiwslts  amounted  to  $6,219,300 
on  January  23,  against  $7,685,200  on  Jan.  16;  at  Boston  to  $1,315,000  on  January  23 
and  $1,522,000  on  Jan.  16. 


We   shall    be   pleased   to  furnish   to  institutions  and   investors  copieo 
of  our  special  circular  describing: 

43   RAILROAD  BONDS 
Listed  upon   the   New   Vorl<   Stock   Rxchanee 

Spencer  Trask  &  Co* 


WILLIAM   AND   PINE   STS., 
Branch  offices:    Chicago,   III. 


NEW   YORK 
and   Albany,    N.   Y 


Moffat   &   White 

Members  New  York  Stock  Exchange. 

6   NASSAU   STREET.  HANOVER    HANK    BUIl  DINO 

DEALERS   IN   INVESTMENT  SECURITIES. 

Com  mission  Orders  Executed  for  Cai>><  rinly. 


Jan.  30  1909.1 
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Wall  Street,  Friday  Night,  Jan.  29  1909. 

The  Money  Market  and  Financial  Situation. — Again  this 
week  current  events  liave  had  Uttlc  efi'ect  upon  security 
values, and  business  at  the  Stock  Exchange  has  been  limited 
in  vokime  antl  largely  of  a  professional  character. 

Some  importance  attached  to  the  election  of  Mr.  E.  H. 
Harriman  to  New  York  Central's  board  of  directors,  but  the 
temporary  advance  of  nearly  2  points  in  New  York  Central 
shares  which  followed  the  election  has  not  been  maintained , 
and  the  stock  closes,  as  many  other  issues  do,  with  a  sub- 
stantial net  loss.  The  announcement  of  a  change  of  control 
of  Chesapeake  &  Ohio  was  not  wholly  unexpected  and  its 
effect  upon  the  market  value  of  C.  &  O.  stock  had  been 
largely  discounted.  Of  more  significance,  perhaps,  than 
either  of  the  above-mentioned  facts  has  been  a  decline  of 
several  points  in  some  of  the  anthracite  coal  stocks.  Al- 
though this  movement  is  not  attributable  to  any  known 
cause,  it  is  remembered  in  connection  therewith  that  an 
exceptionally  mild  winter  thus  far  has  considerably  reduced 
the  consumption  of  coal  and  also  that  the  existing  contract 
between  operators  and  miners  will  expire  on  April  1st. 

The  local  money  market  is  unchanged  in  all  essential 
features  and  exports  of  gold  for  the  week  are  limited  to 
$1,000,000  sent  to  Argentina.  The  Bank  of  England's 
weekly  report  shows  an  increase  in  gold  holdings  and  a 
larger  percentage  of  reserve  than  for  some  time  past. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1H%  to  2%.  To-day's  rates  on  call  were  1J^@2%. 
Commercial  paper  quoted  at  S}4@3H7o  for  60  to  90  day 
endorsements ,  ■3H%@4%  for  prime ,  4  J-^%  for  4  to  6  months' 
single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,196,311  and  the  per- 
centage of  reserve  to  liabiUties  was  48.04,  against  45.97  last 
week. 

The  rate  of  discount  remains  unchanged  at  3%  as  fixed 
Jan.  14.  The  Bank  of  France  shows  an  increase  of  48,550,- 
000  francs  gold  and  675,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS.       


St.  Louis  30c.  per  $1,000  premium.  San  Francisco  75c, 
per  $1,000  i)remium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  .'55,UOU  Virginia  fund,  debt,  1991,  at  93 
and  .$23,000  Virginia  Os  deferred  trust  receipts  at  44  to  47. 

The  railway  bond  market  is  more  active  after  a  period  of 
comparative  dulness.  The  transactions  at  the  Exchange 
amounted  to  nearly  $9,000,000,  par  value,  on  Wednesday 
and  throughout  the  week  have  been  relatively  large. 

Wabash  ref .  and  ext.  4s  have  been  by  far  the  most  prom- 
inent features.  They  were  traded  in  on  an  enormous  scale, 
advanced  over  5  points  and  close  with  a  net  gain  of  3J^. 

Rock  Island  4s  were  also  active  on  a  demand  which 
carried  them  up  2  points.  Atlantic  Coast  Line  L.  &  N.  4s 
are  over  3  points  hiiiher. 

United  States  Bonds.— No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  nee  third 
page  following.        


1909. 

Averages  fnr 

week  rndin'j 

Jan.  23. 


D  itferences 

from 

previous  week. 


Capital 12G..350,000 

Surplus 165,447,700 

Loans  and  discounts...  1,335, 045, 900, Inc. 

Circulation 49,113,000'Dec. 

Netdeposits |l,417,776  200  Inc. 

U.  S.  dep.  (Incl.  above)  (i.219.300|Dec. 

Specie    302,8.52.100  Inc. 

Legal  tenders 81 ,979,400, Dec. 

Reserve  held 384,831, oOOilnc. 

25%  of  deposits 354,444,050!lnc. 


S 


Surplus  reserve 

Surplus,  excl.  U.  S.  dep 


5,935,300 
321,100 
13.310.500 
1.405,900 
9,507,500 
1,379,100 

8.128,400 
3,329,125 


30,387, 450|Inc.     4,799.275 


31,942.275  Inc.     4,432.800 


1908. 

Averages  for 

week  ending 

Jan.  25. 


129,100,000 

163,390,900 

1,135,569,700 

70,053,300 

1,127,168,000 

69.608,400 

250,242,700 

68,613,800 

318,856,500 
281,792,000 


37,064,500 


54,466,600 


1907. 

Averages  for 

week  ending 

Jan.  26. 


123,450,000 

154,333,400 

,085,985,400 

53,543,700 

,067,001,600 

16.563,500 

196,873,200 

85.442,500 

282,315,700 
266,752,900 


15,562,800 


19,703,675 


Interest 
Periods 


Jan. 


Jan. 
20 

*102K 
*102"ii 

♦  lOO^'j 

*  100 'Jit' 
*100 
*119H 
*120H 

*iom 


Jan. 

27 


Jan. 

28 


*102'/i,|*102K 
*102^I*102H 
*100?4  *100H 
*100H',*100H 
*100  ;*100 
*119H  *119M 
*120H  *120!^ 


Jan. 
29 


*102Ji 

*102H 

*10054 

*1005€ 

*100 

*119H 

*120H 


2s    1930  ..registered  Q— Jan  *102H  *102H 

2s'  1930  coupon  Q — Jan  *1()2'^  *1027J 

3s'  1908-18       registered  Q— Feb  *100'4  ^lOO'^ 

3s'  1908-18  -   coupon  Q— Feb  *100'4  *100?i 

3s'  1908-18     ..small  coupon  Q— Feb  *  100       *100 

4s'  1925  registered  Q— Feb  *119H*119H 

4s,  1925 coupon  Q— Feb  *120H  *120i.^ 

2s,  1936.Panama  Canal  coup  Q — Nov  *101Hi  [*101V<; 

*  This  is  the  prcie  bid  at  the  morning  board:  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  again  been  dull  and  prices  have  generally  fluctuated 
within  a  narrow  range.  The  transactions  on  Monday 
were  the  smallest  of  the  year  thus  lar,  but  have  increased 
day  by  day  until,  at  the  close,  they  are  about  equal  to  last 
week's  average.  There  has  been  practically  no  change  in 
the  tone  of  the  market  throughout  the  week  and  the  few 
important  changes  in  quotations  noted  may  be  attri'.nited  to 
special  causes. 

The  anthracite  coal  shares  have  been  the  weak  features 
of  the  market,  Central  of  New  Jersey,  Delaware  &  Hudson 
and  Reading  having  declined  about  4  points.  Low-priced 
stocks  have  again  been  favorites,  as  shown  by  an  advance 
of  from  1  to  3  points  in  Che.sapeake  &  Ohio,  Rock  Island 
and  Denver  &  Rio  Grande  issues.  The  fluctuations  men- 
tioned are  the  most  conspicuous  changes  m  the  railway  list. 

There  has  been  a  further  decline  of  the  copper  stocks  and 
a  drop  of  nearly  9  points  occurred  in  Consolidated  Gas  on 
the  announcement  of  the  earnings  for  1908.  American 
Cotton  Oil  advanced  414  points  early  in  the  week— prac- 
tically all  of  which  has  been  lost— and  the  industrial  list 
as  a  whole  has  declined. 

For  daily  volume  of  business  see  page  285. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Jan.  29. 


]\fote. — The  Clearing  House  now  Issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  witli  the  returns 
of  separate  banks,  also  the  summary  issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  tlie 
Clearing  House,  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  dull  and  generally 
steady  until  Wednesday  and  without  particular  feature. 
Then  the  tone  grew  strong  by  reason  of  a  demand  for  remit- 
tance and  a  scarcity  of  bills .  and  it  so  closed .  Gold  exports 
$1,000,000  coin  to  Argentina. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86  for  sixty  day  and  4  88}^  for  sight.  To-day's 
(Friday  s)  actual  rates  for  sterling  exchange  were  4  8510@ 
4  8520  for  long,  4  8760(a>4  8770  for  short  and  4  8790@.  { 
4  88  for  cables.  Commercial  on  banks  4  84S0@4  8490  i 
and  documents  for  payment  4  84H@4  85^.  Cotton  for 
payment  4  84  3/g(^4  841^.  Cotton  for  acceptance  4  8480 @ 
4  8490  and  grain  for  payment   i  S5}4@4  85-3^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  17}4a@5  I7}y2  for  long  and  5  155^/)@5  15^a  for 
short.  Germany  bankers'  marks  were  94j^@94  15-16  for 
long  and  95 H^^^-"^ 3^  for  short.  Amsterdam  bankers' 
guilders  were  40  34@40  36  for  short. 

Exchange  at  Paris  on  London  25  f.  17c.;  week's  range  25f. 
163/^c.  high  and  25f.  15c.  low. 

The  week's  range  for  exchange  rates  follows: 


Sales 

for 

Week 


Range  for  Week. 


j    Range  since  Jan.  1. 


Lowest. 


Highest. 


Alice    Mining 

Cent  &  So  Amer  Teleg.  - 

Chicago  Terra  Transfer. . 

Preferred 

Comstock  Tunnel 

N  Y  &  N  J  Telephone-. 
Ontario  Silver  Mining.  . 
Pitts  Ft ! Wayne  &  Chic. . 

Quicksilver  Mining 

RR  Securities— III  Cent] 

stock  trust  certificates 

United  Cigar  Mfrs,  pref. 

Vandalla 

Vulcan  Detinning,  pret. 


100,  $2^  Jan 

10,108      Jan 

300      4       Jan 

1001  20      Jan 

6,800|   25c.   Jan 

330114       Jan 

710!     i}4  Jan 

45|174k  Jan 

l.OOOi     3;<i  Jan 


29.  S2y  Jan  29 
2S108  Jan  28 
25i  4!'$  Jan  25 
25i  20  Jan  25 
29]  300.  Jan  23 
2(iill5  Jan  25 
23!  iVi  Jan  25 
29  174  Ji  Jan  29 
23      3%  Jan   26; 


20'  90      Jan  28   90      Jan  28 

200'  99?-^  Jan  27  100      Jan  27 

100  87H  Jan  26    87H  Jan  26 

520  47       Jan  2li.  48      Jan  26 


Lowest.     1  Highest. 

S2M 

Jan  $214 

Jan 

105 

Jan  108 

Jan 

4 

Jan  4K> 

Jan 

17H 

Jan]  20 

Jan 

24c. 

Janl  30c. 

Jan 

113 

Jan!ll5 

Jan 

4 

Janl  5H 

Jan 

174  }i 

Jan 

174?4 

Jan 

Ws 

Jan 

iH 

Jan 

88  H 

Jan 

90 

Jan 

99 

Jan  100 

Jan 

84^i 

Jan  8TA 

Jan 

47 

J.an  51 H 

Jan 

-Long- 


-ShOTl- 


Sterltng,  Actual — 

High 4  8510  @  4  8520 

Low 4  8485  ©4  8490 

Paris  Bankers'  Franc's — 

High alliia        (3,5  17  H 

Low 5  18^0        @5  18)^ 

Germany  Bankers'  Marks — 

High ^4H  @94  15-16 

Low 94  9-16      @94  11-10 

Amsterdam  Bankers'  Guilders — 

High (a      

Low @      


1 4  8760 

1 4  8725 

15  15^^ 
15  WHd 

1     95^d 
I     95  1-16 


40  34 
40  32 


@4  8770 
@4  8730 

®5  155^a 
@5  WH 

@95H 
®95H 

@40  37 
@40  36 


1 4  8790 
1 4  8755 


-Cable's 

@4  88 
@4  8760 


Less:     a  1-16  of  1%.     d  1-32  of  1%.     ft  3-32  of  1%. 
Plus:     S:l-16ofl%.     il-32of:%.     j/ 3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  selling  75c.  per  $1,000 
premium.  Charleston  selling  $1  per  $1,000  premium. 
New  Orleans  bank  50c.  per  $1,000  discount;  commercial 
75c.  per  $1,000  discount.     Chicago  30c.  per  $1,000  premium. 


Outside  Market.- Activity  in  the  "curb"  market  this  week 
dwindled  until  about  the  only  interest  was  in  mining  shares, 
though  even  here  trading  was  quiet.  Prices  generally 
tended  to  a  lower  basis,  though  changes  generally  were 
small.  Boston  Consolidated  was  off  from  15  to  13^- 
Butte  Coalition  fell  from  24  to  23%.  Cumberland  Ely 
improved  from  9  to  9}4,  but  weakened  and  closed  to-day 
at  8H-  First  National,  after  .selling  up  from  8  to  93/g  early 
in  the  week,  broke  to  7%  and  closed  to-day  at  7}^.  Greene 
Cananea  rose  from  11  H  to  11?^,  but  weakened,  and  ends 
the  week  at  lO^/s-  United  Copper  common  advanced  from 
14M  to  14J^,  dropped  to  13^  and  ends  the  week  at  14. 
Goldfield  Consolidated  sold  down  from  8  3-16  to  7^,  closing 
to-day  at  7^.  Nipi.ssing  moved  down  from  10  7-16  to  934. 
Business  in  bonds  shows  a  falling  off.  American  Writing 
Paper  5s  weakened  from  83  to  82  3^,  but  improved  finally 
to  83 M-  Central  Foundry  6s  were  conspicuous,  advancing 
from  72  M  to  75  V.^,  and  to-day  sold  at75H.  Che.sapeake  <^ 
Ohio  5s  continue  active,  selling  up  from  100 S/g  to  101 14, 
and  down  to  WOJi.  Denver  &  Rio  Grande  5s,  after  being 
traded  in  up  from  92  H  to  92  M,  were  transferred  to  the 
Stock  Excliange.  St.  Louis  &  San  Francisco  5s  advanced 
from  89  Vo  to  90.  but  fell  back  finally  to  89^.  Business  m 
industrials  was  dull.  Central  Foundry  common  advanced 
from  3  to  3M,  easing  off  to  3>«.  The  preierred  sold  up 
from  16^  to  19  and  back  to  183^.  Standard  Milling  issues 
continue  active,  the  common  from  18M  advancing  to  19>i 
and  reacting  to  19  >^.  The  preferred  from  51  ran  up  to 
53)^,  and  then  lost  all  of  the  advance.  Standard  Oil  lost  5 
points  to  650.  _ 

Outside  quotations  will  be  found  on  page  /»0. 


New  York  Stock  Exchans^e— Stock  Record,  Daily,  Weekly  and  Yearly 


(»CCUHYIN«;     TWO     PAKES 


STUC^KH — titUHEUT  AND  LOWEST  SALE  FRlCtS 


Saturday 
Jan.  23. 


99I4 
10138 
108 
111% 
*93 

69l8 
* 
I74I2 
*63 
*232 

6OI4 

6512 

*74 

7 

*58 

*28 

lIQlg 
*166 

♦  145 
*163 

17878 
*210 
*150 
•17fi 

*6l8 

17 

703, 

♦  1001  •> 

66 

8332 

8II2 
♦177 
♦535 

3773 
*795s 
♦55 

I8I4 

33 

30 

451' 

35I2 
14334 

72 


99II2 

1013g 

108 

1121 

94 

701  •> 

«4 
175 

65 
238 

62 

651 

76 

7'2 
64 
34 

9 

150 

167 

147 

165 

178  7s 

225 

160 

185 
6-34 
17 
703^ 

105 
66I4 
83-T| 
Si;!i 

17812 

550 
381a 
SO'i 
o2 
I8I4 
33 
3II4 
4634 
351 2 

I44I4 
72 


•I5I2 

39I2 

♦SSI" 

♦ 

♦93 

140 
I5I3 
43I2 
315s 
603g 
75 
4034 
73 

•20 
48 

♦6312 

123 

J5OI4 

♦28 


16 

391 2 

8912' 
106 

95 
146'4 

16l8 

45 

3178 

61 

75 

421  ■) 

7334 

24 

48 

65 
123 
15014 

37 


Mondaij 
Jan.  25 


99I4 
1007s 
109 
11178 
*93 

70 
* 
17312 
*62 
*233 

6178 

65 
*73 

6A4 
*50 
*27 

7I2 
1497s 
167 
147 
16412 
178 
*210 
155 
169 
61  •> 

171s 

703i 
+1001  •> 

66I4 

8334 

8O34 
177 
*535 

3812 

7934 
♦55 

I8I2 
*331s 

SOIg 

453« 

36 
1435s 

7134 


991 
lOl^s 
109 
112% 

95 

71 

64 

174-^S 

65 
2371' 

631s 

65 

75 
73s 

64 

33 
8'.1 
151 
167 
147 
165 
178 
225 
155 
169 
67s 

17^8 

73 
105, 

66I2 

841I4 

81 
I77I2 
650 

3812 

793^ 

'i^l 

34I4 
313s 
46I4 
36 
I44I4 
7278 


2284 
■  ^57 
♦85 
14334 
♦154 
43I2 
♦74I2 
69I2 
♦122 
128 
5218 
♦  104 
♦85 
15S 
46l2 
893^ 

iio' 

•140 

81 

•90 

•80 
13?l8 

91 

•104 

137 

•90 

•92 

24I2 

61 
♦66 

4OI2 

♦221 -> 

♦521" 

1201s 

♦I2II2 

2558 

62 

35 

4OI2 
♦13 

5OI2 

70 
1003s 
17878 

9612 
♦35I4 
♦53 

18Is 

47I4 

22 


2338 

58 

90 
14514 
158 

44is 

7514 

71 
127 
1295, 

63 
110 

88 
15818 

4678 

9OI4 

14034 
140^4 

81 
100 

95 
13318 

OH" 
110" 
138  " 

92 

94 

247, 

62 

70 

401" 

23I4 

53I4 
12118 
I22I4 

26 

62I4 

35 

42I2 
UN 

51 

7034 
1003s 
18018 

97 

37 

55 

181" 

4834 

22 


*38 

84 
*103 

93 
I45I2 

1534 

437s 
3134 
:     6OS4 
*73 
4134 
73I2 
*20 
*48 
*63l2 
*122 
*150 
*30 


4OI2 

84 
105 

93 
146 

161j 

44 

321 2 

61 

76 

42l8 

7378 

24 

52 

65 
1231  •> 
162 

36 


2314 
'*o7 
*S5 
14434 
*152l2 

435, 

743,, 

70 
*122 
I28I2 

527g 
*104 
*84 
1581-> 

46'2 

9018 
*80 
1403s 
I4OI4 
•80 
*90 
*80 
I32I4 

93  Ig 
*102 
137 
*91 

93 

24% 

61I-> 
(6834 

4OI2 
♦22I2 
♦521 9 
12018 
12212 

26 

6212 

34O4 

41 
*lll2 

50 

703g 
}99 
17918 

96l2 
*35l4 
*53 

18 

4734 

21 


23I2 

68 

90 
14434 
157 

44 

75 

71l< 
130 
13Q3.J 

53I2 
110 

88 
15812 

47I4 

91 

90 
141 
I4OI4 

821" 
100 

95 
I33I8 

9134 
110 
138 

92 

93 

25I8 

627, 

C834 

4034 

23I4 
53I4 

121 

I22I2 
26I4 
63I4 
35 
423^ 
1312 
6II4 
7034 

99 

17978 
9612 
37 
531 2 
1878 
40I" 
21  ' 


Tuesday 
Jan.  20. 


991s 
101)4 
*10SIo 
111.^, 
931 2 
CO^s 
* 
172 
*63 
*232 
63I4 
O4I2 
*73 

684 
*59 
*28 

7I2 

1491s 

*166l2 

146 
*163 

I77I2 
*210 
*155 
*168 
6I2 
173s 
*70 
*101 
6678 
8312 
8OI2 
177 
*545 
385g 
80 
*.56 
18 
32 

aoig 
4534 

36 
143 

721" 


IOOI2 
1011" 
1091" 
112li 

93I2 

70'8 

64 
I73I4 

65 
236 

65 

65 

75 
7l8 

64 

36 

Sic 

150->s 
I67I4 
14038 
166 
178 
225 
100 
175 
6: 

181s 

72 
104 

657g 

83;^ 

8II4 
177 
550 

3878 

80 

Ts'Ci 
33 

31 

46 
36I4 

14378 
7234 


*15l2 
*38 
*83l2 
*103 
*91 
I45I4 

I5I4 

43 

3134 

6OI2 
*73 

411" 

73" 
*20 

50 
*61 
I22I4 
15112 
*31 


16 

3934 

88 
106 

93I4 
I46I4 

15--it, 

44 

32 

61 

76 

421" 

737s 

24 

50 

65 
123 
15112 

38 


23I4 
57I2 

♦  153 
43 
7458 
6934 
*122 
1287s 
53 
*104 
*84 
1581" 
465, 
9OI2 

1393"4 

140 

*80 

*90 

*80 

132S8 

91 
*103 
J30-'>g 
*90 
+92I2 

34:2 

6II2 
♦67 

40 
♦22I2 

5234 

1195g 

I2II2 
255s 
62 
3434 
4OI4 
1334 
SOI4 
7034 
99I2 

178:4 
96 
35I4 
6212 
lS-^8 
48's 
2II2 


23S4 
67I2 

lib' 

158 
4.334 
74 /s 
7II4 

12s 

I3OI4 
53 

110 
88 

15S12 
4812 
911; 

HJI" 
I4OI4 

821" 
100" 

95 
1331s 

913g 
110 
13733 

92 

94 

2434 

6218 

70 

40 

23 

5234 

I2y3s 
121S4 

26 
6234 
35I4 
4)12 
1334 
5H4 
7034 
99I2 
1793s 
96 
35I4 
521" 
I9I4 
5034 
211" 


Wednesday      Thursday 
Jan-  27.         Jan. 


IOOI2 
1011" 

*108 
112 
*'J3 
7OI2 

i7234 

*63 

*232 

C3 

66 

♦  73 

684 
*59 
*28 

7I2 

1497s 

*106l4 

§14611 

§165 

I77I4 

*210 

*155 

*168 

6I2 

17 

70 

101 

653s 
*831" 
80 
175 
*540 
3834 
8O34 
*50 
IS 
3IS4 
3OI2 
*46 

3612 

I43I2 

731s 


lOHs 
10134 
IO9I" 
IVzh 

95 

7II2 

64 
I73I4 

65 
236 

65I4 

65 

75 
71s 

64 

36 
8I2 
15034 

167I2 
14614 

165 
I77I2 
225 
160 
175 
6-''4 

181, 

711 
101 

6578 

84 

8O34 
176 
545 

421" 

82C 

Ts" 

321" 
313i 
4734 
3612 
1437s 
74 


3<>f8 
*83l" 
*103 
*90 
I45I4 

I5I4 

43 

313.1 

6OI4 
§75 

42 

73I" 

*2n 

51 

*61 
*122 
♦  151 

*31 


393s 

88 
106 

9.3I4 
146 

153.1 

44 

32 

601" 

75" 

423s 

731- 

21 

51" 

65 
123 
152 

37 


99I4 
IOII2 
108 
1115s 
*93 
7OI4 

* 

172=8 
*63 
230 
631" 
6438 
*73 

7I4 
*59 
*27 

8I4 
14912 
*166 
*1461" 
164 
176 
*215 
*165 
*168 
638 
17Is 
69 
*101 
64 
81 
79I4 
I74J2 
*535 
4234 
8212 
5fi'i 
§1712 
3II4 
3OI4 
46 
36 
1423^ 
72 


1007s 
10134 
1081 2 
II2I4 

94 

72 

04 
I73I4 

65 
23OI4 

64.54 

6412 

75 
8 

64 

35 
81" 
150li 
167 
148 
I64I4 
I77I4 
225 
160 
175 

eu 

18 

6934 
105 

6538 

827g 

81 
175 
550 

44 

83.5s 

56.34 

18 

3134 

31 

46 

36 
I43I2 

7358 


16 
*38 
♦SSI" 
*103 
*90 
I45I4 

I5I4 

42I4 

31 

59I4 

76 

4118 

723s 
*20 
*48 
*62 
122 
149 
$31 


16 

3934 

86 
106 

93I2 
14558 

16 

4358 

3134 

60 

75 

42 

73I2 

24 

52 

65 
I22I4 
I5OI4 

31 


Fridmi 
Jan.  29. 


99 
■IOII4 
§108 
lllig 
*93 

6912 

17112 


9934 
10134 
108 

Ill's 

94I2 
7034 
64 
1725s 


231" 

67 
*85 
1437g 
*1.52 

4.3I2 
*741" 

71'J 
♦122 
1297s 

521" 
*104 

85 
1581c 

4734 

91 
*80 
140 
13934 
*80 
*90 
*80 
13278 

91 
*102 
13612 

9l7g 

93 

2434 

62 

6838 

39I4 

2234 
*52 
120 
122 

2558 

62I4 

345g 

4034 

I2I2 

601g 

701 2 
lOOls 
17,S7g 

96 
*35 

521" 

19 

50 

211" 


235s 

57 

90 
I44I4 
156 

44 

75 

721s 
130 
13114 

53 
110 

80 
1581" 

4838 

921) 

90 
14038 
140 

821 
100 

95 
1335g 

91 
110 
I37I4 

917s 

93 

2.5!  1 

0334 

683s 

41 

23I8 

56 
1211" 
12.31; 

26 

6278 

36I4 

4II2 

I3I4 

51 14 

71 
lOOls 
180 

96 

37 

521" 

I9I4 

51 

22"x 


23 

*50 

*86 

143 

I52I4 

423, 

74.>s 

701" 

*122 

12834 
52 
*104 

*85 
§1.59 
4818 
901 2 
S.Wj 

13834 
*  1.391" 

*80 

*95 

*78 

I32I2 
903) 

1081; 

133.'s 

*90 
92 
24.'-.s 
62--'s 
68 
40 

♦2214 

*52l4 

iigig 

122I4 

2534 

62 

347g 

4084 

*12l2 
50 
7OI2 

*99 

17718 
95;% 

*35 

*51l2 
1858 
4834 
217s 


231 2 

57 

90 
14434 
I52I4 

4334 

75 

7II2 
130 
13038 

52 
110 

88 
169 

49 

92I4 

85-34 
140 
1.3978 

8212 
100 

90 
13.33s 

93 
IO8I2 
13034 

92 

92 

25I4 

6378 

68 

4OI2 

2318 

53 
12138 
I23I4 

2618 

62I4 

3618 

4184 

I4I2 

5OI2 

7084 
100 
17938 

953s 

37 

57 

19 

501 2 

217s 


*63 

65 

*225 

230 

62.14 

633j 

*60 

64I4 

*70 

75 

7 

71  r^ 

*59 

64 

*23 

36 

8 

81;. 

1487s 

14934 

*166 

167 

*14Sl2 

147I2 

*163l2 

16512 

176 

176 

:'215 

225 

155 

155 

*167 

175 

Ols 

6l8 

105s 

17 

68 

68I2 

*101 

105 

61 12 

63 

81 

815s 

79 

79 

175 

175 

*535 

545 

42I4 

433s 

8I34 

82I4 

*56 

.5612 

*17l2 

I8I4 

3034 

3084 

30 

3OI2 

45I2 

46 

3534 

3534 

14178 

1423s 

7184 

7234 

'ieilj 

151" 

*38 

3934 

*83l2 

SO 

*103 

106 

*90 

93 

144 

I45I4 

15 

I5I4 

401" 

41-54 

2958 

31-3s 

5/ 

58I4 

*73 

75 

4OI4 

41 

7134 

721" 

*20 

24 

*40 

52 

*60 

65 

121 

I2II2 

*148 

1,51 

*31 

34 

221" 
56I4 

*80 

1421s 

1523.1 

42 

748s 

(i9-f4 

*121 

I27I4 
501 2 
*104 
841" 

I57I2 
471,1 
9034 

*S.iI" 

1381 J 

1.3818 
SUg 

♦90 

*78 

I32I4 
92 
*104 

13258 

*91 

*901" 
24  " 
eiSg 

♦66 
39I2 

*21l2 
6II2 

llSlg 

12112 
25I2 
6II4 
34I4 
39I2 
113g 
4  71" 
6884 

*99 

176.34 
95lg 

*34 

*511" 
I8I2 
481g 
197s 


23 

56I4 

87 
143 
152.34 

4278 

74-^1 

701 4 
130 
129 

.5012 
110 

84l2 
1.58 

48I4 

91-34 

90 
I39I8 
1381; 

SUg 
100 

90 
13278 

92I4 
107 
13378 

92 

92 

24I2 

63 

68 

40 

23 

62 
11918 
121*8 

2584 

62 

3434 

4OI2 

12 

491- 

695s 
100 
178 

9518 

37 

55 

18-84 

49I4 

207s 


yales  oj 

ihe 

Week 

Shares. 


30,975 
2,722 

420 
32,500 

150 
83,155 


13,525 


700 

!18. 550 

1,000 


16,070 


8,350 
63,700 

100 
3.248 

871 
1,257 


200 
100 
3,900 
6,600 
6,100 
100 
7,  ,575 
3.400 
3.300 
3,300 


81,050 

9,125 

165 

900 

1,420 

56.370 
2,950 
1,400 

14,900 
9,040 


23 
300 
100 


200 

8.000 

8.350 

19,655 

4,810 

5.150 

110 

12,800 

5.800 

'""•loo 


1.400 

491 

50 


8.910 
500 


4,460 

200 

41.975 

1.100 
18,500 


82,400 
1,700 


STOCKS 

KEW   YORK    STOCK 
EXCHANGE 


400 

845 
46,720 
26.000 

100 

23,064 

1,151 

200 


54.700 

9.100 

100 

367.100 

800 

300 

18,100 

62.242 

320 

3,100 

475 

560 

167.350 

5,000 

10,400 

6.500 

20.570 

25.160 

800 

6,350 

3,965 

4^0 

241,700 

1,485 

100 

200 

9.410 

68.775 

3.450 


Railroads 

Atch  Topeka  &  SantaFe 
Do     pret 

Atlantic  Coast  Line  RR.. 

Baltimore  &  Ohio 
Do     pret 

Brooklyn  Rapid  Transit. 

BuHalo  &  Susque,  pret.. 

/  ^  anadlan  Pacific 

^     anada   Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do     pre!    

Chfcago  Great  Western.. 

Do  4%    debentures 

Do   5%  pref  -.A" 

Do  4%  pref  "B" 

Chicago  Mllw  &  St  Paul. 

Do  pret    

Do  com  Installm't  ctts 
Do  nre£  installm't  ctfs 

Chicago  &  North  Western 
Do  pre!    

Chic  St  P  Minn  &  Omaha 
Do  pret    

Chic  Un  Trac  ctls  stmpd 
Do  pret  ctts  stmpd 

Cleve  Cln  Chic  &  St  I 

Do  pret    

Colorado  &  Southern 

Do   1st    preferred 

Do   2d  preferred 

nelaware  &  Hudson 
elaware  Lack  &  West. 

Denver  &  Rio  Grande 

Do  pref    

Detroit  United 

Duluth  So  Shore  &  Atlan 

Do    pret 

In^rle 

L*     Do   1st   pref.. 

Do  2d  pref 

Great  Northern  pret 

Iron  Ore  properties 

Green  Bay  &  W  ,  deb  cttA 
Do  deb  ctt  B 

Havana  Electric 
Do  pret 

Hocking  Valley  tr  rets ' 

Do    pret 

Illinois  Central 
nterboro- Metro  poll  tan. 

Do   pret 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M  tr  cfs.prei' 
ansas  City  Southern.. 
Do  pref 

Lake  Erie  &  Western  _. 
Do    pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolitan  Street 

Mexican  Central 

Do  Trust  Co  certfs 

Minneapolis  &  St  Louis 

Do   pret 

Minn  St  P  &  S  S  Marie... 

Do    pref 

Mo  Kansas  He  Texas..-.. 

Do    pref 

.Missouri    PaclQc 

Nash  Chatt  &  St  Louis. 
Y  Central  &  Hudson. 
N  Y  Chic  &  St  I^ulE 

Do  1st  pret 

Do  2d   pret 

N  Y  N  H  &  Hartford 

N  Y  Ontario  &  Western- 
Norfolk  &   Western 

Do  adjustment  pret.. 
Northern  Pacific 

Do  subscrlp    rets 

Pacific  Coast  Co 
Do  1st    pref 

Do  2d  pref 

Pennsylvania 

PIttsb  Cln  Chic  &  St  L- 
Do    pref 

Reading 
1st  pref 

2d  pref 

Rock  Island  Company.. 

Do  pref    

St  L  &  .San  Fr,  1st  pref. 

Do  2d   pref 

St  Louis  Southwestern.. 

Do    pret 

Southern  Pacific  Co., 

Do  pret    

Southern  v  tr  cfs  stmpd- 
Do     pret  do 

'Texas  &  Pacific 

Ihlrd  Avenue  (N  Y)... 
Toledo  Railways  &  Light 
Toledo  St  L  &  Western. - 

Do    pref 

Twin  City  Rapid  Translt. 

Unlon  Pacific 
Do  pret.^ 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do  pref 

Western  IVIaryland 


1711"  Jan 

6OI4  Jan 

229    Jan 

5658  Jan 

04    Jan 

74    Jan 

684  Jan 

60     Jan 

26    Jan 

7I"  Jan 

146=4  Jan 

104    Jan 

1433gJan 

160    Jan 

17t     Jan 

§225     Jan 

155    Jan 

167    Jan 

5I4  Jan 

15    Jan 

68     Jan 

100     Jan 

57ig  Jan 

7612  Jan 

73I4  Jan 

174I2  Jan 

547     Jan 

375s  Jan 

7912  Jan 

§5614  Jan 

15I4  Jan 

3084  Jan 

285s  Jan 

41    Jan 

33    Jan 

214114  Jan 

70    Jan 


Hanyi  Slnde  Jim.  1  1909 
im    basis    oi     luu-s/iaji     * 


Lowest 


9Ts  .Tan 

IOOI4  Jan 

1071;  -Jan 

1085g  Jan 

92I2  Jan 

67    Jan 


1S5    Jan 
§225    Jan 


I8I4  Jan 
73    Jan 

101  Jau 
68I4  Jan 
851;  Jan 
841"  Jan 

182  '  Jan 

2550    Jan 

44    .Tan 

8  i5s  Jan 

§5714  Jan 
21  Jan 
361;  Jan 
3434  Jan 
51I2  Jan 
4012  Jan 

I48I4  Jan 
T     Jan 


15I"  Jan 
398s  Jan 
84     Jan 

103  Jan 
91I2  Jan 

142  Jan 
143s  Jan 
40  Jau 
2'^5s  Jan 
.541 2  Jan 
76  "  Jan 
39  Jan 
691"  Jan 
20    Jan 


48 

59 

j;121 

149 

34 


Jan 
Jan 
Jan 
Jan 
Jan 


21l2Jan 

54I4  Jan 

90    Jan 

1321 2  Jan 

15134  Jan 

40I2  Jan 

71I2  Jan 

6718  Jan 

122I2  Jan 

123    Jan 

50I2  Jan 


84    Jan 

1571;  Jan 

45     Jan 

84I4  Jan 

S584  Jan 

zl.38    Jan 

rl38l8  Jan 

80    Jan 


13)i2  Jan 
S6I2  Jan 
105  Jan 
132=8  Jan 
91I2  Jan 
901"  Jan 
23I2  Jan 
581"  Jan 
67  Jan 
381,1  Jan 
21i2Jan 
47i2Jan 
1163s  Jan 
120  Jan 
25I4  Jan 
60  Jan 
33-3)  Jan 
361.5  Jan 
11  Jan 
47  Jan 
683i  Jan 
97  Jan 
176-8s  Jan 
95  Jan 
35  Jan 
6212  Jan 
1784  Jan 
4534  Jan 
l"7s  J.-in 


Highest 


lOlig-Tan 
10184  Jan 
111  Jan 
1121"  Jan 
931 2  Jan 
72I4  Jan 


20 


178I4  Jan 
65I4  Jan 

235  Jan 
65I4  Jan 
70I4  Jan 
76I4  Jan 
III2  Jan 
eiig  Jan 
37  J:.n 
141s  Jan 

15134  Ja,n 

167     Jan 


147 
16; 


Jan 
Jan 


1.56 

169 

7 


Jan 
Jan 
Jan 


27 


20 


17  Jan 
40I2  Jan 
84    Jan 

106  Jaji 
93     .Tail 

149  Jan 
19  Jan 
49.'5s  Jan 
34I4  Jan 
6I34  Jan 
75  Jan 
43-''.5  Jan 
7434  Jan 
24  Jan 
527s  Jan 
66I2  Jan 

127-3i  Jan 

1631-  Jan 
42    Jan 


4 
11 
26 
12 
21 

4 

5 

0 
18 
19> 
23 
19 

8 

2 

8 
19 

4 

4 

5 


2.514  Jon 

05    Jan 

90    Jan 

149i'>  Jan 

1.59    Jan 

447s  Jan 

7514  Jan 

727s  Jan 

1 25    Jan 

13234  Jan 

57    Jan 


86    Jan 

163-34  Jan 

49'4  Jan 

93-38  Tan 

88    Jan 

I4314  Jan 

142-34  Jan 

83    Jan 


135    .Tan 

93    Jan 

1081;  Jan 

144-38  Jan 

93    Jan 

93I2  Jan 

2638  Jan 

6,373  Jan 

68I2  Jan 

42    Jan 

2338  Jan 

64I4  Jan 

12Ii2Jan 

123I2  Jan 

27ig  Jan 

6312  Jan 

367g  Jan 

421 2  Jan 

1538  Jan 

53'4  Jan 

7414  Jan 

10034  Jan 

184  Ig  Jan 

97    Jan 

37    Jan 

55    Jan 

l<t34  Jan 

£2    Jan 

23^:1  Jan 


karuie  lor  fteotoiis 
year  <1908> 


Lowest 


66     Feb 

8338  Feb 

691"  Mch 

7612  Feb 

80     Jan 

37I4  Feb 

§".934  Oct 

140     Feb 

54     Moll 

160     I'eb 

25I2  Feb 

10     Feb 

47     Mch 

3I3  Feb 

331?  Mch 

I6I2  Feb 

6     Feb 

IO3I2  Jan 

138    Jan 

9812  Jan 

12558  Jan 

1351"  Jnn 

H85    Jan 

114     Feb 

14012  Jan 

=8  Apr 

4     Apr 

471"  J'ne 

85ii  Feb 

21     Feb 

eo-^  Jan 

3934  Feb 

1411"  Feb 

420    Jan 

I4I4  Feb 

39I4  Mcli 

32I2  Apr 

6     Feb 

1134  Feb 

12      Mel 

2488  Mch 

10     Mcti 

11334  Feb 

4812  Jan 

71     Mch 


8 

20 

S70 

62 

69 


Jan 
Mch 
Jan 
Feb 
Mch 


122I2  Feb 
6-84  J  an 
17i»  I'eb 
10  Feb 
27I2  Feb 
57     Aug 


18 
46 
12 
24 
30 


Feb 

Feb 

Jan 

May 

Feb 


87I4  Feb 

120  Jan 
15  Feb 
14l2,lan 
I4I2  May 
20  Mch 
61  Feb 
79I4  Jan 

12.31"  Feb 
I7I2  Mch 
46  Feb 
28I2  Feb 
97-34  Jan 
901a  Jan 
241 2  Jan 
90  Jan 
60     Feb 

1283s  Jan 
2918  Feb 
58  Feb 
74     Mch 

1167g  Jan 

103  Feb 
65  Sep 
90  Mav 
79     Mch 

10834  Jan 
69  Jan 
81ig  Mch 
9218  Feb 
78  Jan 
76  Jan 
IOI2  Feb 
2034  Feb 
42  J  'ne 
19I4  Feb 
10  Mch 
24I2  Feb 
66I4  Feb 

10638  Jan 

OigJan 

261"  Mch 

1234  Feb 

I6I2  Mch 

6I2  Oct 

12  Feb 
33  Feb 
78I4  Feb 

1101"  Mch 

/9I4  Apr 

15    Jan 

271"  Jan 

684  Mch 

13  Mch 


Highest 


IOII4  Dec 

104  Dec 
IIU"  Dec 
lll'J  Dec 

94     Dec 

6984  Dec 

64->i  Mch 

iSOlg  Nov 

68     ISi  ov 

229     Dec 

Sy-'^s  Dec 

6878  Dec 

79     Dec 

14-^8  Nov 

68I4  Aue 

43    Dec 

1718  Nov 

1521 2  Dec 

164-34  Dec 

147I2  Dec 

I6II4  Dec 

18512  Dec 

224      Dec 

100     Dec 

174     Dec 

7l8  Dec 

18     Dec 

70I2  Dec 

li97g  Dec 

.59     Dec 

79     Dec 

76     Dec 

18138',  Dec 

575      Nov 

40l2  Dec 

8314  Dec 

66  Nov 
:8"4  Nov 
3334  Nov 
30  Nov 
513s  Dec 
41     Dec 

148i4  Dec 
751s  Nov 
84      Nov 

171"  Dec 
40    Dec 

84  Dec 
1041"  Dec 

93  "  Dec 
14934  Nov 
20  Dec 
49I2  Dec 
321"  Dec 

67  Dec 
75I2  Dec 
42^  Dec 
7213  Dec 
26    Dec 

68  Dec 
6683  Dec 

126-84  Dec 

I6434  Dec 

441"  Dec 

201"  Jan 

241"  Dec 

56li  Dec 

90     Dec 

135      Nov 

I6II2  Dec 

43I"  Dec 

751"  Dec 

671"  Dec 

122      Nov 

126     Dec 

57I2  Dec 

105  i\  ov 

85  Dec 
161     Nov 

4778  Dec 
8OI4  Nov 
88  Doc 
157,84  Nov 
145  Nov 
93I"  Jan 
90  "  May 

97  .Tan 
I32I4  Deo 

8832  Dec 
10884  Nov 
14314  Dec 
92  Dec 
99  Dec 
25I4  Dec 
625s  Dec 

69  Dec 
42I4  Dec 
24  Dec 
6578  Dec 

122I2  Dec 
1261"  May 
27I4  Dec 
631"  Dec 
37I4  Dec 
47  A\l!i- 
15I2  I>ec 
50  Dec 
73I"  Dec 
96-35  Dec 
18478  Nov 

98  Nov 
40  Dec 
691"  Dec 
205s  Dec 
6284  Dec 
24      Dec 


BANKS    AND    TiiUST    COMPANIES— BROKERS'    QUOTATIONS 


Banks 

New  Yor^ 

Aetna 

America  II- - 
Amer  Exch. 
Batteiy  Pk. 
Bowery  U  .  - 
BroniBoroU 
Bryant  Pk  Tl 
Butch  &  Dr 
Century  1!.. 

Chase 

Chatham   . 


Bid 

Ask. 

tl70 

860 

250 

255 

130 

320 

396 

300 

155 

165 

15212 

1571 -, 

165 

175 

r399l4 

r  11 

Banks 

Ch-lseaEx  H 
Chemical  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  H-  - 
Columbian. 
Commercp  . 
Consol't'd-. 

Copper 

Com  ExH-. 
East  River. 
Fidelity  11.- 


Bid 

Ask 

200 

4221" 

430 

159 

165 

r351 

240 

250 

&300 

_  .. 

40U 

600 

tl951" 



125 

230 

235 

330 

340 

125 

135 

166 

175 

Banks 

Fifth  Avell- 

Flfth 

First 

14th  St  n  .. 

Fourth 

Gallatin  ..- 

Garfield 

Germ  Am  1] 
Germ'n  BxH 
Germania  H 
Greenwich  U 
Hanover  .. 
Imp  &  Trad 


Bia 

Ask 

4000 

300 

350 

770 

785 

150 

180 

205 

21IJ 

355 

370 

290 

140 

475 

600 

525 

205 

280 

540 

t555 

t560 

Banks 

Irving  N  Ex 
Jefferson  H  - 

Liberty 

Lincoln 

Manhattanll 
Uark't&Ful 
Mechanics'. 
Vteroantile  . 
VIerch  Exch 
Vlerchants'. 
Vletropolls  II 
Vletropol'nll 
\It  Morrl^Tl- 


Btd 

Ask 

180 

185 

18212 

--_  - 

526 

650 

420 

435 

320 

330 

1266 

1 25.5-34 

2581; 

tl90 



160 

170 

tl61l4 

tl65 

375 



175 

260 

270 

Banks 

Mutual  1]-.- 

NassauTl 

New  Neth'd 
NewYorkCo 
New  York  - 
.V'ht  &Day1| 
19th  Ward  li 
Northern  .- 
Pacific  H.-. 

Park 

People's  H-  - 
Phenlx 


Bui 

Ask  y 

290 

310    R 

205 

1 

_    , 

205    1 

750 

1 

t328 

B 

200 

22U    1 

475 

B 

150 

----n 

23.) 

2  60'  Ij 

T478 

U 

.•iili) 

31(1    1 

170 

177    1 

Bank« 

Plaza  H 

Prod  ExchU 
Seaboard  .- 

Second 

Sherni  ui   .. 

•itate  11 

12lh  W;ird1i 
•.'3d  Ward  1i 
jnloii  Dxr  1 
v'ash  ll't^l 
Vest  ^Idc  \ 
I'orkvlllell 


Bid      Ask 


010 
15,3 
305 
350 
135 
26  J 

oT 

190 
230 
600 
400 


025 
165 
380 


250 
20b" 


Bid  and  aslced  prtoes:  no  sat"s  were  made  on  this 
Sale  at  Stock  Exchange  or  at  auction  this  week. 


day.     lEx-nghts.    5  ..ess 
fi  First  InstaUment  paid. 


than  100  shares.     llState  banks,    a  Ex-divldenu  and  rights.    J  New  stocl:. 
n  Sold  &t  private  sale  at  this  price. 


Jan.  30  1909. 
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STOCKS — HIGHEST  AND  LOWEST  ^ALE  PRICES 


Satitrdaa 
Jan.  23. 


*11 

*22 

*12I'> 
4OI4 
82''8 


12 
24 
14 

4118 
8378 


200 
I4I2 
47^8 
7884 
407s 
96 
2434 
S6 

8?4 
73 
4978 


*1S7 
I4I2 
471g 
773.1 
39I2 
96 
22t'> 
85" 
8'8 
73 
49 
*1085s  IO9I2 
5134     .54I0 
*99 
*205 
7^4 
41 
22' ■> 
14" 
*30 
57 
♦1111 
*61 
•45 
*82 


Mnndau 
Jan.  26. 


100 
215 

8 

i     2234 
14 
81 

;  1121" 
:■     7l2 
4b, 
S21g 
oo«.'<     86-''g 
IO2I4  1021" 

*200       

*90        97 

*38        39 

*45        50 

13234  133"4 

*125      130 

1251 

93 

*2S 

*94 

46^4 

3l8 

25I2 

*50 

♦120 

*14U 

28 

3II2 

102 

4058 

26 

*127 

187s 

75I- 

*44 

38 

♦70 

♦80 


*n 

*22l2 
*121'> 

4CI4 

S3 

*1S7 
I4I2 
463i 
7838 
39I2 
*95 
25 
86I2 
§814 
73% 
49I4 


12 
241 

14 

4118 
8338 

200 
141 
4738 
79% 
40l8 
9678 

2612 
8612 
81j 
7338 
50 


Tuesdati 
Jan.  26. 


IO9I2  lOSJSs 


99 
205 

42 

22I4 

15 

3.-!" . 


12.Vs 
93 
291n 
9(i  " 
4t)'8 
3's 
251- 
52 

130 
.ISI4 
28% 
32Is 

102 
4134 

2r 
12712 

1918 

751  ■> 

49 

39 


S3'2 


261.J 
I2I4 

39^8 

84I4 

71 

71 
10534 
I19''>8 

14% 

87 


136      1 5li 
♦103      108 
*62l2     ()4 
10978  10978 
838        85s 

25I4      "    " 
*1138 
♦55I2 

39 

84I4 

71 
*70 
1051 

♦  119 

141 

*.S4 

80 

♦  1061"  IO7I2 

5)4       .5I2 

88        88 

77        78% 

*33I"     3412 

104:4  10478 

12        12 

*46        47I2 

421'.     4234 

♦  IOU2  IO2I2 

♦  171      172I0 

471,     471 

♦  lOOU  101 

251".     2534 
86I2         ' 
78I4 

♦  1093g 

44^8 
♦84 
*I0l2 
.  *69 


112 
7 

453.1 

823« 

S.5I2 
102 
200 
*90 

38 
*40 
13.-( 
=  125 
I257.S  1261s 

917s     93 


5ti 

99 

215 

778 

42&. 

223 

16 

35 

57)4 
112 
7 

453 

821  ■* 

86S[ 
1023s 

oY 

.{8 

50 
133-13 
130 


*28 
94I2 
4678 
.3 


30 
9412 
47I4 
3I4 
26I4 
53 
130 
15 
29 
-     3238 
IO2I4  10238 
41  >s     4  Ho 


=  120 
*14 

29 

3173 


12(> 

19 

751 '» 
=M4 

38lo 
*701-. 
*80 


27 
I27I4 
IVfU 

T61.t 

49 

3878 

85 

84 


871 
78»4 


45 
S(>l4 
11 
70 

2918 

77 

87 

I3I2 

32 


29 
♦75 
«80 

65 
♦  10 
♦30 

31 
IOOI2 
*67 

5350 
114 

44I4 

461 1 

114^1  1143. 

♦61        64 

♦280     325 


l(tll2 

72 

.54N 
114»8 

441., 

4834 


S2-'. 
♦  115 


83! 
120 


^90        90 

155'2  150 

*103      108 

64        64 
1095s  109-54 
Sl4       81 

25        251 

12        12 
*55l2 

39 

S3l2 

717^ 

70I2 
104 
*119 
*141.| 
♦S4 

801 3 
107 


*H 
♦22 

13I2 

40 

8234 

*1S7 
I4I0 
4812 
7778 
39I4 
905s 
2538 

8612 

*8l8 

71:3, 

48=4 
110 
511-> 
98 
:  205 
73a 

4134 
22 
15 
321 2 
5612 

sni 
♦el" 

*45 
8258 
85 

IO2I4  IO2I4 
^200       

*y(i      97 

37  37 
*40  50 
13134  I32I4 
=  125  130 
1257s  126 
*92  921 
*28  30 
*94        95 

4e,34    47 


Wednesday 
Jan.  27. 


12 
24 

I3I2 
407s 
8334 

200 
141) 

4S3.I 
7834 
3912 
965, 
26I4 
861" 
8--i4 
73 
49I4 

no 

531" 

98 
215 
734 

425s 

221« 

15I4 

33 

5634 
113 
71  ■> 

46" 

8258 

86 


*11 

*22 

*12 
4OI4 
S3I2 

*187 
145s 
4734 
7Sls 
39 

=;='J5 
2434 

*S4 
81 » 
73 
4910 
*10'J 


*98 
*205 
7I2 

415s 

2134 
*141'> 

33 

573s 

IIOI2 

7 

45 

S27s 

85I4 
1023s  1021 

200       

*90        97 
*363i     37I4 


12 

24 

14 

4OI2 

8418 

200 

15-'s 
49% 
7S5s 

3914 

9634 

26 

86 
8I2 

73 

501.1 
11034 

5234 

99 
212 
VI 
•4258 

22 

15 

33 

5738 
112 
7 

47 

82.8 

86 


Thursday  Friday 

Jan.  :i8.         Jan.  l9 


3 

26 

=!=50 

=1=120 

*143g 

291 2 
3134 
102 
403j 
261s 


3I4 

26 

521  o 
130 

15 

2!;: 

3214 
10214 

4138 
2618 


1171s  12612 
193.1     2018 


'6I4 

*44 

38 

*71 

=i=8l 


761 
49 

38I4 

85 

831 


5612 
.39I2 
831 
717s 
701 
IO5I4 


iJ'4 


*S6 

77% 

34 

IO4I2  1053, 
*U7g     V2 


1478 
87 
8II4 
107 
534 
90 
781 
34 


4S1" 

431.1 

10238 

1711 

471 

1001 

2558 

871 -. 

79I8 


*46 

4284 
IG2I4 
1711- 

47 
.1001-> 

25I2 
*86»'> 

7812 
=•'10938 

443-' 
*S3 

KFs 

§69 

29 

76 
=*80 

66 

125s 

31 

313.1 
IOII2  10238 
♦65        74 

5334     54I4 
IMig  II4I2 

44I4    447g 

47I2       '" 
a=114l' 

00 
=f280 

691; 

82 
=•=115 


46l8 

8fil" 

1078 

60 

291- 

76  " 

87 

70 

125s 

31 

3134 


4.S7s 
115 

64 
325 

69I2 

83I4 
120 


=»=85        90 
*1541''  15510 
=*103  "  108  " 
*64 
110 
8I4 
24  lo 

•tin; 

*5.51" 
38 


83 

72 
=1=70 
104' 

nw 

=*14 
=»H3 

■93  s 


641 
110 

8I4 

251  o 

12I0 

5<il2 

381  o 

S3 

72 

71 
104 
11934 

145s 

86 

SOI 


110714  107'4 
5I4 

87 

7710 

33 
104'o 

1178 
=M6 

423 1 
=(=10112 
171 

471.1 
=M00 
'  2514 
=^86 

78I3 
*110' 

4534 
♦82 

1078 
=►68 

29 

76 
*80 

70 
♦12 
♦30 

32 
102 

70 

531  o 


5I4 
87 
8234 
33 

IO5I4 
1178 
48l_ 
4278 

103 

171 
47% 

1005s 
251 
87 
781: 

85 
107; 
70 
29 
76 
87 
711o 
14 
32 
32 
IO2I4 
70 
5418 
1137s  II4I4 
44        44I0 
47I0     4818 
=*114l2  115 
♦OOlo     63 
280     325 
68I2    681" 
8234     8234 
120      120 


132 
■125 
1255s 

92 

2SI3 
♦94 

4658 
3l8 

251  ■> 
=1=52  " 
120 
♦  14 

29 

32 


1321- 

130 

125-^4 

92 

2834 

95 

4634 

3Is 
26 
53 
120 
1478 
29 
32% 


=  10]5s  IO2I4 

4()-'i4 


=1=26 
120 

20 

7534 
=1=44 

38 
*71 
♦8078 


2(,'- 
122 
20I0 
7ii3" 
49 
387g 
85 
831; 


11 

2234 
*12 
40 
827s 

♦187 

15 

49 
z755g 

3834 
♦94 

23I2 
♦84 
81s 

73 

49I2 
110 

5158 
=*98 
*205 
734 

4II4 

2134 

15 

33 

5612 


11 

2234 
14 
4(11  o 
83I2 

200 

15I4 

49 

771- 

39 

9684 

241' 

86" 
8!o 

731.1 1 

501, 
111 

53 

99 
210 
73 

411- 

22 

15 

33 

57I4 


1034 
*21 
12 
38 
Silo 

*187 
I5I" 

*473j 
745s 
38I4 

=1=94 


10-4 
24 
l.-i 
3<J34 


11178  1121. 


*t;io 
=!=46 

8278 

833,, 
102  ■ 
-1=200 
♦90 

37 


7 

47 

83% 

85% 

102 

'97 


I3II2  I3II2 

i25l'2  f2"5'7^ 
*911o 

28I4 
*94 

4534 

=*27s 

2434 

♦52 
118 

14 
§29 

31 
=i=i011o 

401- 

2534 


921 

281 

95 

461 
3I4 

25 

53 
118 

141 

29 

317, 
IO2I4 

4II4 

26 


♦S4 
8 
723, 
487s 
=:-110 
5!l2 
=^9S'  t 
=i'205  ' 

4OI4 
22 
♦  14 
3134 
56I4 
♦  111 
7 
47 
831s 
831-» 
1016^  102 
=*200    •  .. 
♦90        997g 
♦36        37 


200 
151- 
481- 
75;j 
3S1- 
963, 
23% 
86!- 
Slg 
731- 
493. 

nolo 

521^ 

99I4 
210 
734 

41 

22 

15 

31-3.1 

5C-'ij 
113 
7% 

47 

83-% 

S47s 


^•alcs  ol 

ih-: 

nteic 

SlUlTCS 


4UU 

165 

400 

8,100 

8,900 


3,010 

5,811 

128,810 

7  900 

"OO 

46.660 

COO 

1.920 

4,900 

15,120 

1,26;) 

68,245 
200 


129      131 
*125      130 
12.31-'  I255f 


1207s  ]2:;i4 


19 

751- 

♦44 
3734 
71'4 

*81 


201s 

70 

47 

3884 

7II4 

84 


155      1551- 
103      103 

64        641- 
IIOI4  1101; 


81 

25I4 
*lll2 
*55 

3612 

8334 

7234 

7034 
104 
119-34  119-3. 

141-     \r^\ 
=*8.3I-     86 

8OI4     8O34 

IO6I2  1075s 

.5I4       6I2 

8834  8878 

S2-34     841- 

321 2     33  " 


8I4 

;534 
12 
57 
39 

83-34 
73 
7034 
104 


1061- 
13 

4.S1- 
43I4 
103 

"1 


1051 

♦1178 

=1=40 
4  2-1 1 
=1=102 

170-T(  1703 
471-     48 

1001-  1001- 
25Is  25I4 
86I2  8678 
78        781- 

1097s  ioy7s 

45I4     461- 

S3I2 

in-34 
=*69 
*2fi 
=S7,=^1- 
=1=76  " 


70 
*12 
=(=30 

.■■!2 
lOlTj 
*69 

53-5s 


831 
1034 
70 
29:- 
77' 
S7 
71 
14 
33 
33 
102 
71 
54 


1141s  II4I4 
43.34     44 


471 
♦  1141- 

*60 
=1=280 
♦68.38 

81 
120 


47I0 
115" 

64 
325 

68I2 

8II4 
120 


*S5  90 
15.3  154 
102      102-34 

63        64 
11034  111 
8I4       81.1 


25 
*ill- 

=1=55 

39 

84 

72 

7078 
104 
119 

1438 
♦84 

79 

107 

51 

♦88 

8II2 

32I4 
IO5I2  10934 
♦12        13 
♦46        481; 

42        42-34 
*102      103 
§17112  172 

.;7-3..    47-4 

]0(!l2  101 

2.518   251 

86!- 


25Jj 

12 

56 

4038 

8418 

721- 

71 
1041- 
120 

15ir 

87 

793. 

1071s 

5=5s 

90 

83 

3.'- 


9:> 

281- 
947s 
44-34 

27s 

=1=2434 

52 

♦  117 

♦13 

29i- 

30 
102 

39U 

25I4 
121 

18.34 

75 
♦44 

3718 

701- 
*81 


921 
281 
9478 

4514 

3 

251-2 

521s 
125 

141- 

30 

31 
102 

401 

25I4 
1211 

I9I4 

75 

49 

3734 

71 

84 


1,000 

10,425 

3,SS6 

2,45(1 

3,61)0 

5,100 

400 

1,240 

801) 

2,400 

78,  lU" 

2,838 


400 


STOCKS 

NEW   YORK   .STOCK 

EXCHAMGE 


3,2,30 


154      I54I2 
*100     103 

6234    6234 
'f'llOl-  111 

8-8       SI4 

2.514 
♦1112 

551s 
38-3.1 
84 
711- 
70-34 
105 
*119 
14I4 
84 


SC! 


=»10S 

44% 
♦82 
♦  IOI2 
♦68 

2Sl2 
♦75 
♦76 

69 

13-% 
♦301- 
*31 
10134  102 
♦69I2     7OI2 

523s  53I2 
11334  II4I4 
♦43I4     441- 

47        4758 
11434  11434 
♦61        64 
♦280      325 

6838     6SI2 

81        81 
♦lis      121 


110 
45I4 
84 
107s 
70 
2812 
77 
87 
69 
13-% 
32 
33 


7734 


25I4 

12 

551- 

39I2 

84 

72 

70-34 
105 
119.3. 

14,3 

87 
8% 


=fcl0634   1073j 


014 

861s 

8OI2 

31 
1071- 
♦  12 

4578 

41 
lOH- 
♦  168 

47I2 


,1 

87 

8II2 

321.1 
1091- 

13 

4638 

4178 
1011 
170 

471 


lOUs  1011s 
245s    25 


85I4 
77 
*109»4 
41 
82 
IOI4 
69 
=i=28ls 

♦  74 

♦  76 
691- 
13" 

♦  30 
31 
98 
70 
52 


86 
77 

4414 

82 
1012 
69 
30 
77 
87 
691- 
13 
32 
31 
10278 
70 
521- 
11334  114 
42        43I4 
4612     46-34 
§11434  11434 
=1=0012     64 
=i=280      325 
♦68        09 
80        80 
♦  lis      120 


3.40(1 

1.365 

1,00(1 

320 

7,S()0 

3.300 

1,.'.00 

.-,00 

20(1 

200 

1.270 

14.(l!.n 

l..i.":i) 

14.500 

600 

77,764 

46,800 

4,500 


0,450 
100 


25 

2.:!93 

:',oo 

900 
2,810 
1,.')00 
5,200 

100 

400 

16.100 

1.000 

1,100 

850 
1.674 

100 
4.360 


14,000 

430 

4,100 

1,200 

23,000 

2.620 

46.210 

200 

300 

3,800 

300 

440 

1,110 

800 

4,160 

l.-lOO 

2,920 

100 

15.180 

,300 

1.200 

121 

775 

385 

"15'.  7  50 

300 

100 

3,300 

10,358 

200 

278,040 

12,475 

3,4.50 

30.340 

210 


Wheeling  &  Lake  Erie 

Do   Isc  prt-t 

Do   2d    prcf 

Wisconsin   Central 

Do    pref 

Jndustrial&/niscellaneous 

Adams   Express 
Ills-Chalmers 

Do  nref 

Amalgamated   Copper 

Amer  Agricultural  Chem 

Do    pret 

American  Beet  Sugar 

Do    pret 

American  Can 

Do    pref 

American  Car  <So  Foundry 

Do    pre! 

.American  Cotton  Oil 

Do    pref 

.American   Express 

American  lilde  &  Leather 

Do    pret 

American   Ice  Securities, 
merlcan    Linseed 

Do    pref 

American  Locomotive 

Do    pref 

American  Malt  Corp 

Do    pref 

Amer  Smellers  Sec  pret  B 
AmerSmelt'ng  &  Refining 

Do    pref 

American  Snulf 

Do    pref 

Amer  .Steel  Found  (new). 

Do  old  pre! 

.American  Sugar  Keflnlng 

Do    pref 

American  Teleph  &  Teleg 
American  Tobac  (new)  .p° 
Amercan  Woolen 

Do    prcf 

rfAnacondaCopper  Par%2f> 
dBatopilasMln'ng  PariZO 

Bethlehem  Steel 
do  pref 

Brooklyn  Union  Gas.. 
Brunswick   Dock&G   Imp 

Butterick  Co 

/  'eutral  Leather 

V        Do  prel 

Colorado  Fuel  <fc  Iron 

Col  &  Hock  Coal  &  Iron. 
Consolidated  Gas  (N  Y). 
Corn  Products  Refining.. 

Do    pret 

Ores  Carpet 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    prel 

Federal  Sugar  Ket  ol  N  Y 

Do    pret 

General  Electric 

(Jranby  Cons  M  S  &  P 

"  nt  Harvester  stk  tr  ctts 

Do  pret  stk  tr  ctts 

Int  Mer  Marine  stk  tr  ctts 

Do    pref 

Internat'onal  Paper 

Do    pref 

Internat  Steam  Pump 

Do    pref 

Mackay   Companies 

Do    pref 

National  Biscuit 
Do  prel 

Nat  Enamel'g  &  Stamp'g 

Do    pre; 

National  Lead 

Do    pret 

Newhouse  M  &  S.ParJlO 

New  York  Air  Brake 

North  American  Co,  new 

Faciac  Mall 
eople's  G  L  &  C  (Chic) 

Pittsburgh  Coal  Co 

Do    pret 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Railway  Steel  Spring 
Do  pret 

Republic  Iron  &  Steel 

Do    pref 

iloss-Sheffleld  Steel  &  Ir 

3      Do   pret 

dTennesseeCopper  i='or$25 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do     pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pret 

United  States  Express 

U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refin'g 

Do    pref 

United  States  Rubber 

Do     1st  pref 

Do    2d  pret 

United  States  Steel 

Do    pref 

dUtah  Copper Par  $10 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 


Ranot  tlncc  Jar..  1  1909 
On    bants    ol    HHy-stuyre    ioti 


LotKSl 


103i  ,Tan  29 
211- ./an  ^4 
12  .Tan  29 
3578  .Tan  6 
()9i2  Jan    0 

190  .Tan  20 
14i4.)an  16 
40     Ian  16 

l74-5s.Iaii  29 
33I2  Jan  5 
951- Jan  18 
20i4Jan  13 
82  Jan  7 
8  Jan  12 
71-34  Jan  6 
47-34  Jan  13 

108  Jan  14 
42isJan  5 
98     Jan     7 

206  Jan  5 
6-34  Jan  1 1 
36  Jan  11 
187s  Jan  8 
12l2Jan  13 
29  .Tan  12 
55i8Jan  11 

110i2-Tan  12 


.Tan 

-;2    .Tan 

80    Jan 

8058  Jan 

101    Jan 


600 
3,200 

'.'00 


Vlrgl; 

W/ells  Fargo  &  Co. 

'»  estern  Union  Teleg.. 

Westlngh'seEl&Mfg  assen 

Do    1st    oret 


37     Jan  19 


Htghesi 


127s  Jan  4 
2578  .Tan  8 
I518  Jan  8 
45i4Jan  15 
8478  .Tan  19 

190  .Jan  20 
1.5.'''sJan  27 
."lO  .J;in  2 
84.34  ,Tan  2 
4078  Jan  23 
9658  .Tan  26 
2612  Jan  25 
86l2Jan  2o 
912  Jan  4 
73.3.1  Jan  2 
50I4  Jan    2 

lU  Jan  28 
56     .Ian  25 

100    Jan  15 

2111  Jan  8 
sis  Jan  21 
''•.'■'■;  Jan  23 
r-i-'j  Jan  18 
16  .Ian  26 
35  .Ian  25 
581.)  .fan     7 

114     Ian     2 

7I2  Jan     7 

47     Jan  27 

s.-{.3sJan  28 

89.3s  Jan    8 

1041-  ,Jan    6 


39    Jan    4 


127    Jan 

129I4  Jan 

I25I4  Jan  13 
917s  Jan  25 
2734  Jan  11 
;  3." !  Jan    6 

&J4S.  .Tan  29 
.8278  Jan  29 
221-  .Tan  5 
50    Jan    4 

118  Jan  28 
13  Jan  13 
2.37s  Jan  2 
2!;.34  Jan  13 

1001-  Jan  13 
383';  Jan  4 
2.5i4Jan  29 

11718  .Tan  26 
1778  Jan  2 
73I2  Jan  4 
45    Jan    5 

135I2  Jan  13 
71  Jan  16 
81    Jan    2 


§90    Jan  25 

1.53     .Tan  28 

102  .Tan  28 
6234  Jan  29 

109I4  Jan  16 
8*8  Jan  29 
241- Jan  10 
11.34  Jan  20 
55i8Jan  29 
361- Jan  27 

t83  Jan  26 
70  Jan  21 
691- Jan  9 
96i2  Jan    2 

ILSi-Jan  11 
13i4Jan  14 
S2  Jan  5 
7534  Jan    5 

10568  Jan    4 

5I4  Jan  19 

86    Jan  13 

72    Jan  13 

31    Jan  29 

1011- Jan  i:{ 
1 178  Jan  26 
4578  Jan  29 
401- Jan  i;j 

101    Jan  13 

170  Jan  7 
46    Jan  12 

100  Jan  19 
243s  Jan  14 
8.5I4  Jan  4 
76    Jan    5 

1091- Jan  14 

541  Jan  29 
82    Jan  29 

9*2  Jan  8 
6(i  Jan  s 
28  Jan  .'1 
J  an  5 
Jan  21 
. .  Jan  6 
121 2  Jan  16 

30  Jan  20 

31  Jan  23 
98  Jan  29 
69  Jan  22 
511s  Jan  14 

112i4Jan  14 

542  Jan  29 
42-34  Jan    5 

114  Jan  19 
01    Jan  14 

300  Jan  5 
665Qjan  13 
79     Jan  12 

115  Jan  18 


74 

85 
60 


13.!  .Ian  22 
1J9I.;  .fan  11 
1275s  Jan     2 

94  Jaa  4 
31     Jan     7 

95  .laii    2 
$.50-''s  .Tan     2 

$31  Jan  4 
261,;  ,).-jll  2^> 
54     .Ian     S 

130  Jan  s 
16.%Jau  2 
30  .fan  29 
33     .Tan     4 

102.3s  .Ian  25 
45I2  Jan  7 
28    Jan  11 

1651.1  Jan  4 
20i2.Tan  27 
7684  Jan  27 
45  Jan  5 
40.33  Jan  21 
71i4Jan  28 
84    Jan  15 


Raiigt  Tar  HreMovs 
Year  (1'j08) 


§90     Jan  25 
158    Jan     4 

110  Jan  4 
6.'ii2  Jan    2 

111  Jan  28 
9    Jan    2 

275s  Jan  2 
121 2  Jan  4 
563i  Jan  4 
4  21 2  Jan  2 
86.34  Jan    4 

76  Jan  4 
711- Jan    5 

108.5s  Jan  16 

119.34  Jaji  27 
15i4.Tan  27 
85  .Tan  21 
811- Jan  22 

1071)  Jan  20 

6    Jan    2 

92    Jan    8 

8412  Jan  27 

36.34  Jan  14 

109^14  Jan  28 
13  Jan  7 
47i2-Tan  19 
43I4  Jan  2; 

102.3s  Jan  2; 

172  .Tan  19 
4.S.34  Jan 

103  .Tan  9 
261-  Jan  8 
88I4  Jan  22 
791  •■  Jan  21 

U)s)7s  Jan  27 

849  Jan  4 
8518  Jan  19 
Ill-Jan  12 
1)9-34  Jan  22 
3034  Jan    9 

77  Jan  8 
85    Jan  21 

2-711- Jan  26 
13-38  Jan  7 
32  Jan  19 
341-  Jan    2 

107  Jan  11 
7.33i  Jan  5 
551s  Jan  22 

115    Jan  22 

S477i,  Jan  4 
4878  Jan  25 

115  -Tan  19 
64     Jan    6 

300  Jan  5 
70I2  Jan  2 
8618  Jan     4 

120    Jan    4 


Lotcesi 


4I2  Mcti 
1218  Apr 

6  Feb 
131-  Feb 
33     Feb 

164     Jan 

5  Mch 
14  Mch 
4Si8  Feb 
13  Jan 
781- Jan 

9I2  Feb 
65    Jan 

4  Feb 
44  Jan 
2.51-  Feb 
84 14  Mch 
24.34  Feb 
580  Jan 
5 170     Feb 

234  Feb 
1212  Mch 
121-  Feb 

6  Mch 
17  Mch 
31%  Feb 
85I2  Jan 

3  Mch 
21  Jan 
70  Jan 
551-  Feb 
87-34  Feb 

180  Aug 
80  Mch 
28  Sep 
2618  Feb 
9834  Jan 

105     Feb 

101  Jan 
72i2Jan 
15I2  Feb 
7SI4  Feb 

$271-  Feb 
S21- Jan 
12  Jan 
35     Apr 

3  85     Feb 
6    Jan 

5 10  F^eb 
15l2Feb 
7.5->4  Jan 
1558  Feb 
1434  Mch 
96  Jan 
1034  Feb 
56  Jan 
471-  Oct 
•.1714  Feb 
721-  Nov 
59  F-eb 
55  J'ly 
731-  Feb 

111  Jan 
7834  Jan 
52  Jne 
99     J'ne 


HWieu 


Oct 
Feb 
Apr 
Oct 
Jan 
Jan 
Feb 


6 
16 

8 
47 
13 
65 
62 
51)78  Feb 

68  Jan 
102    Jan 

7I2  Feb 

570     Feb 

36     Feb 

87I2  Jan 

.$438  Oct 

50  Jan 
42Js  Mch 
24  Apr 
80  Jan 
8I2  Mch 
3612  Feb 
17I4  Feb 

69  Jan 
147    Jan 

2334  Feb 

75  Jan 
1434  Feb 
63  J'ne 
36  Jan 
8712  Jan 

$251-  Feb 
45  Feb 
4  F"eb 
447g  Jan 
17I2  Feb 
56%  Jan 

70  Feb 
36I4  Feb 

4  Feb 
16  Feb 
1734  Feb 

76  Feb 
42  F'eb 
2534  Jan 
871-  Jan 

020  Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
Mch 
Moll 


16 

287 

43 

§250 

41 

38 
58 


13  Dec 
•.;6i4  Dec 
15.34  Nov 
58I4  Deo 
7212  Dec 

§200  Aug 
163s  Dec 
5234  Dec 
883^5  Nov 
35  Nov 
'.16  -\ov 
2478  .\pr 

8 134  Dec 
IOI4  Nov 

7fi7s  Nov 

.50.34  Dec 

109    Dec  i 

4434  iVov 

97     Nov  I 

§224     May 

»i-  Dec 

3734  Dec 

3l7s  Aug 

171-  Dec  ' 

36'.4  Dec 

6U58  Aug 

113     Dec 

85;  Sep 

61  Is  Sep 

8418  Aug 

107     Aug 

no's  Aug 

200     Apr 

97I2  Sep 

41     Nov 

471-  Dec 

13734  Aug 

131     Nov 

132.5s  Nov 

971-  J  'Iv 

3238  Dec 

97      Nov 

$5312  Nov 

S5     Mch 

27I4  Nov 

57     Nov 

I02I4  Nov 

17     Nov 

Jan 

Dec 

Dec 

Dec 

Dec 

Dec 

Aug 
Aug 


§25 

33 
102 

42 

271- 
167 

201- 

80"       -.. 

4SI4  Oct 

3884  Dec 

94      Aug 

89  Nov 
681- J'ne 

100  "  J'ly 

I62.34  Dec 

1091-  J'ly 

675s  Nov 

II014  Nov 

9     May 

2678  Dec 

13I4  Nov 

65    Jan 

3978  Dec 

8414  Deo 
78  Nov 
7134  Nov 

97  Dec  '■ 
120I2  Dec 

1514  Dec 
i82l4  Dec 

92  Aug 
IO6I4  Nov 

$978  Jan 

98  Nov 
78  Nov 
40I4  Dec 

lOO'o  Dec 

14^8  Dec 

50     Dec 

45     Dec 

10214  Dec 

174     Nov 

4914  Dec 

103     Dec 

29      Nov 

89I2  Nov 

813.1  Nov 

IIOI4  Dec 

$5214  Nov 

S4i2  Dec 

95s  Nov 

6684  Nov 

3078  Dec 

7878  Aug 

90  Jan 
64  Nov 
I5I4  Aug 

39  Aug 
37I2  Aug 

108  Dec 
751-  Nov 
6634  Nov 

1145s  Nov 

$52.34  Nov 
45.34  Dec 

115  Nov 
Ij8     Nov 

325  -\ov 
71-34  Nov 
94    Nov 

125     Nov 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


Banks 

Brooklyn 
BorouL'h   II. 
Brooklyn  t. 
Broadway  T 

First  

Hinsidell... 
Home  Blj  I1. 
Homestead! 
Manufac'rs 
Mechanics 'I1 
Montauk  .- 

Nassau  . 

Kat  City... 


Hid 

Ask 

110 

145 

39  1 

245 

260 

UJ 

130 

110 

125 

10) 

Vib 

400 

425 

240 

260 

140 

145 

240 

270 

290 

310 

Banks 

Bid 

Ash 

Brooklyn 

!VorthSlde11 

_ 

175 

Peopla's 

150 

160 

Prosp'ctPkTl 

150 

100 

Terminal  H. 



130 

UnlonH.;... 



135 

Trust  Go's 

N  y  c\ty 

Astor  

300 

315 

Blinkers'  Ti 

525 

550 

Bowl'g  Gr'n 

375 

385 

B'wav  Tr.. 

1321j 

__  -. 

Trust  Go's 
N  Y  City 
Carnegie  .. 
Central  Tr. 
Columbia.. 
Commercial 
Conrwealth 

Kmpire    

Eqult'blcTr 
Farm  Lo&T 
fidelity  . 
Fifth  Av  Tr 
Fulton  ... 


Bid 

Ask 

182 

188 

1825 

23212 

240 



145 

135 



&240 

425 

450 

1200 

1250 

195 

2U0 

325 

270 



Trust  Go's 
Guar'ty  Tr. 
Guardian  Tr 

Hudson 

Knlckerb'lvr 
Law  T  I  &Tr 
Lincoln  Tr. 
Manhattan. 
Mercantile  . 
Metropol'tn 
Morton   Tr. 

Mutual 

Mut  AU'nct 


Bid 

Ask 

540 

555 

tl49 

tl85 

140 

l.iO 

310 

330 

t230l8 

195 

200 

350 

400 

725 

640 

425 

. 

120 

125 



140 

Trust  Go's 
NY  Llfe&Tr 
.NT  y  Trust - 
Standard  Tr 
TitleGu&Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg  &Tr 
Unit  States. 
VanN'd'nTr 
Washington 
Westchester 
Windsor    .. 


Bid 

Ask 

UOO 

1125 

661 

570 

325 



430 

. 

3071" 

3121; 

1100 



370 

380 

ril30 



T.60 

_-  -_ 

400 



141) 

150 

130 

135 

Trust  Go's 

Bid 

Brookyln 

Brooklyn  Tr 

400 

Citizens'    .. 

125 

Flatbush  .. 

20) 

Franklin   .- 

195 

tiarailton  .. 

260 

Home 

102 

Kings  Co  .. 

400 

L  Isl  L  &Tr 

295 

Nassau 

16'l 

People's 

275 

VVmiamsbg 

89 

Ask 


410 
135 


205 
275 


■<05 
175 
285 
lOD 


•  Bid   and  asked  prices:  no  sales  on  this  day.    §  Less  than  100  shares,    t  Ex-rlghts.  6  New  stock,   c  Bx-dlv.  and  ri'ihts.    d  Now  quoted  dollars  per 
t  Sale  ar  Stock  Exchange  or  at  auction  this  week,     s  Trust  Co.  certificates.   H  Banks  marked  with  a  paragraph  (U)  are  State  banks- 


=)hjic. 


[^Few  York-  Sto 


.1»  IT 


l_l 


xoaaiT^i — ^oai  -ifioorl.  Pri-lav.    '/p.e.^i^  -^.d^l  ''{^',:ir\\> 


Jan.  1  1909,  f?ie  JSxchanrje  /ivtkol  ol  rjuotiini  Ijiiil.':  ivi-.  chaii-ied,  an  I  nrii:^  af  n-i  o  all — "ii.i-l  ,;■'  rcl" — 'Xypt.  lor    tico.ns  and  dela.'l'cl  lona^. 


HU-MJ.-. 

N.  1.  STOCK  KXCHa.N'C+K 

Wtti-s  E.MM.Nr,  Jan  19 


u  S  Ujs  o<)Li.M>i :  e;:  i;>r,fi 
V  S  2s  cousoi  coupon 

U  S  3s  ref-'iHiei  vi: 

U  S  38  ooupoi, 

U  S  3m  reu'  siiiiill  iioiii 
U  8  3s  ctm  HiUiill  uoi.1 

U  S  4s  rei:u<ierad 

U  S  43  Counoil 

OSPanUiin  10-30  yr 


•111 


2» 


.dl 
.Ul 

.'Ci 
.Kl 

.Kl 

./cl 

..i 
..1 

./Ci 


.i30 

,M 
91 S 

91 

925 
W3tJ 


^•>rellTn    ««<>v«'riiim'iii 

Imperial  JaiiaiieHM  Goveruuii 

Steiiing  .oiui  4  "^s 1925 

■^•i  series  4  "^s i;'25 

Steruli;;  ■oau  43 1931 

Bepuuol  Cuba  58  exien  aelil.. 

O  fe  <it  -Mexico  »  .  u  58  ot  lS9ii 
<Joiit  4s  01  1904 1954 

state  and  City  Seciii'itios 

&lal><Miiu  I' 11  IT  .mill  -i.- »,■_> 

i>i8t  Ul  Coiuiiiuia  3'o5s 19:^4 

IjOlllsiaiiH  iievr  consol  4s..  1914 
Kvw  Voik  City 


4%  Corporate  s>tock 1958 

4%  assessment  bond.s  ..1918 

New  4H;s 1957 

New  4  4iS 1917 

4'?,%  Corporal*  Stock  ..1957 

4  i^u.o  asse.ssmt  lioiius 1917 

4%  Corporate  ^tock.  ...1957 

N  Y  fcitate— HijfUway  4s..  1958 

Bo  Carolina  4^23  i:o-4>; 193.; 

Teuu  new  settleiiieut  38..191;; 

Virginia  funri  fleUD  2.3.'i...l99i 
68  delerrei.  lirowii  Hro.i  ctlx 

iviiiitua... 

Alaoauia  Cent    i^ee  So  Ity 
lai/aMuu  .see  AlCoafiLljme 
Aibaijy  &  Susq     bee  Deld;  tiu<i 
Allei-'iieuy  Valley  .^ee  i^eiiu  itii 
A.Ue(.;  <&  \\  eel     bee  Ball  ti  &  I 

AJin  Arbor  1st  g  4» /il995 

Atoll  T<fe  S  t'e— Ueii  g  43.1995 

Ee;.i8lere(l 1995 

AUiUBtiiient  g  4s /tl995 

Heiibiereil '(1995 

SI.iiiJi/cu '1 1995 

CoLiV  :^  4s 1955 

10-year  con V  g  5s lyl7 

DeLei_iUires  48  SeneaH  .  1910 

Serie.~  i 1911 

series  K 1913 

Kast  onia  Uiv  l9tK4s..l928 

Short  Line  1st  4.-i  g 195s 

A.tl  KIjux  &  Is     oet  ^  6i  J^ 

Atlalilic  Coast   jnL  t.  4s./'tl95'J 

Clianes  d;  sav  l.-flg  78..193ij 

Sav  r  ite  VV  ist  jjoki  0S..1934 

l»l  SOlil  OS 1934 

Ala  jMiil  1st  gu  gold  5s  ..192s 
Brub.s  A  \V  Ist gu  ■-  4s  ..  I'jos 

L  Jt  JV  coil  y  48 01952 

8il  Sp  oca  <fcU  gU'.- 4.1  ..1916 
Atlamic  <k  Dauv  Hie  south  Uy 
A  USUI:  lie  >i  \V    <Vc,30U  I'acilie 

B:;U  &  Oluo  prior  I  '-'3 '28.1925 
i;e;:i>itered rtl925 

Gold  4s /1,194b 

±logi3iered ((194s 

Pitts  J  luio  1st  lioia  bs... 1922 
PJUB&  MDivlstg  3I2SI925 
PLEcfc  W  VaSysrel  4sl941 
Souinw  i.'iv  Ist  go'2S...1925 

iCeglslcred /il925 

"Mouou  KiV  l8l  nu  g  5s..l9il' 

Cell  Ohio  K  1st  cgi '-jH..  iti;ii 

Ci  i..or  <te  VV  con  1st  g  5s  i9o.j 

\  Ohio  Kiver  KR  1sIk58.193ij 

ijenerai  gold  58 1937 

Pitts  Clev&Tol  1st  s  (is  1922 
Pitts  &  West  1st  g  48...  1917 
Stat  Isl  uy  1st  gu  g  4i2s  1943 
Bat  Creek  dsS   *e«  JMich  C^ui 
Beecii  CreeK    i>e«  N  Y  C  &  H 
Bellev  <S2  Car    <bee  llUiiois  Cent 
Bklyii  ct  -Moutauk    6ee  Long  1 
Bruiis  tte  V\  est   iSee  Atl  Coast  L 
Bunaio  A  V  &  Krie    nee  trie 
BuUaio  li  ifc  P  geu  g  03.. .1937 

,    Consol  448 195; 

[     AU<fc  West  iatg  48gU..i99S 

CiiSs  5iaii  l8tgug58 1943 

Bocli  <fc  Pitts  1st  g  68. ..1921 

Cousoi  ist  g  68 1922 

Batlalo  <te  Southwest  Hee  Krie 
BuB  <fc  busq  1st  ret  g  48.til951 
Bur  C  K  <fc  N    i.«e  C  K  1  dc  P 

Can  bo  Is'  ext  63 1913 
2d  53 1913 

iCegisiered 1913 

Caru  cfc  «hawu    See  lU  Cent 
CaroLuia  Ceul    Hee  heau  Air  L 
Carthage  &  Ad    bee  2^  V  C  cfe  U 
Cedltlat&N    A«eBCK<feA 
Cen  Brancn  Ky    .-jee  Mo  Pac 
Cent  ot  Cia  KK  let  g  5a..pl945 

ConsoL  Bold  5a 1945 

Ptegisttred 1945 

I     Istprel  income  y  os pl945 

Stamped 

2u  prei  income  g  03... .pl945 
2d  pi  el  income  g  5s  stamped 


ll 


S' 

J 

V 

J 

^'. 

1 

M 

1- 

',', 

1 

<) 

b 

V 

h 

U 

F 

y 

N 

F 

-^ 

1 

J 

J- 

J 

U 

S 

y- 

J 

j- 

D 

1 

7 

J  J 
b'-A 
J-J 

M-N 
MN 
M-N 
M-N 
M-N 
M-N 
M-N 
M-S 
J-J 
J-J 
J-J 


y-J 
AC 

A-0 
Nov 
.\ov 
M-N 
J-D 
J-D 
FA 
FA 
F-A 
MS 
J-J 

M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
.U-N 
JJ 


J-J 
W-J 
A-O 
^■J 
J  J 
.M-N 
M-N 
J-J 
y-J 
F-A 
,U-3 
A-O 
J-U 
A-O 
A-O 
J-J 
J    i) 


S 
M-N 
A-O 
J-J 
F-A 
J-D 

J-J 

J.J 

M-S 

M-S 


F-A 
.\I-N 
M-H 
Oct 


/Tl  Cc 

Jan  '^y 


hi-  ABl^ 

102 '4  1U3 

102 '-J 

1U0«,   lOll.^ 
lU0-'4  101  "-. 


Oct 


loo      

119>-2  120'4 
120  "2 

lOl'alOi', 


)    u  1  s  -ialH 

J     vH^i  5  lie 
i    8i        >il\ 
(li'.i      Sale 

99^4 

93  1-2  .Sale 

kf>i       H    Iff     />! 

lO'.i      

aVJ       

90      

iO-Hil03 

iV2  "  Sale 

1U4      

i  12      Saj>, 

104'^, 

102  '7  isaie 
ilzU  11234 
iOz     

9534 

93     Sale 
43's 


Weeii.'6 
iianye  or 
hast  .Sale 


hoi'  Hl.u'' 

lu2"8  Jau  'Oi 
H13  Jan  'oi' 
iU3-\  uan  o 
101  '4  .Jan  'm9 
107  .1  ue'ir. 
100 '<  Nov'uS 
120^8  Xov'os 
122  Nov'OS 
103i4Mar'0 


All 


Salt. 

Sale 
Sale 
94  I4 
91  S 
Iriaic 
Sale 
»aie 


84 '-2 
UiO'4 
loo 

93'-.i 

l04 

107=8 

9S-4 

l'0-'4 

94 

m7-'4 

95J4 


9614  Saic 

130^4 , 

128  "-J 

110      116 
108      , 

t>4 

9u     Sale 

Vtj      


94 

ioi" 


.Sale 
93-'4 
Suie 

100-'4 


89  "2 

95'e 

91^8  Sale 
91 


ll;4  . 
100 '2. 
ilia  . 
Ill      . 

IIIW;. 
110         . 

97       . 


116\  117 
109      109'^ 

9U»4 

116      

119      , 

12 i      122 

89»4  Salt 

10Ci4Sale 
10184  102 


11434 

109^2  Sale 


80 

60  "4     62  is 
6014     03 


91H, 
893a 
81  ig 
1  (,'2  '-i 
9939 
93  w. 


91  "s 
89  \ 
81 
10. i 
99 'l 
93  > 


ices  V  11  Irte 

111      -Mar'o 
110     Nov'Os 
105>2  Uuo'iM 


102 

lul 

112 

104 

112 

104 

102 

110 

102 

95 

93 

44 


s      10234 
'4  Dc.  'Ot 

I4      104-S. 

112 '4 

104'V 

■2      1023, 

-Vug'Ot 

'4  Jau  '09 

'i  Jau  '09 

93 

47 


84>» 
lOO"^ 

9934 

93^1 

86 

S'3'-j 
10334 
107 '4 

y6>.i 
9a '2 
94 

97 
95 

96 


84  S. 
10034 
lUO 

93=6 

Apr '07 

f33, 

1043t 

10734 

ilal'Oe 

-Noi'Oi 

Nov'Oh 

Jau  '09 

"9  'i 

961, 


123»8J'ue'Os 

112»8  Ja°'04 

114=8 -No'. '05 

99 '2  Mar'06 

sola       '.-'0', 

93  '-^  Sep  '0; 


93 

93 

101 

loo 

120 

89 

95 

91 

89 

105 

109 

109 

ill 

110 

li9 

101 

lOLl 


■'i  '.14 

Jan  '0'.' 

to  1^4 
3,        1003, 

Oct  '01 
"2  Jan  '09 
'8       96 

l'l3b 
Oct  'DO 

'e  Pel) '07 

Al)l  'Ol, 
34  J'ue'07 

Sep  'u.- 
■•i  Jau  '09 
'2  .Uai  '04 

Nov'ob 

Nov '04 


110-;  Jau '09 
109  Jau '09 
100  Jau  'Oi 
103  J'ly'OS 
1 19 'a  .Sep  '<)b 
121     Jan'Oi 

39  'i       893, 

10638  log's 
102     Jan  '09 

100 '4  iU»>'07 


11634  Dec 'OS 
108*8     loy-, 

113  Apr '06 
79  Jan  '09 
78  Dec 'OS 
GlisDec'Os 
60     Jan  '09 


OCi 

15. 
11 
sS 

It 


I 

b 
51 


j65 

2b.- 


4ui 


15. 


31 


tiatiye 

.^  ince 

Janiiiirii 


Zoio    JJiijIt 
io:76i>.2'( 
lo.i      10  : 
lO.i',  lOS^e 
IOII4IOII4 


90^8    91'-^ 

89^4    90^4 
803,     sy 

u2'2  I04 
99 14  IOI"-.. 
92 14    93=, 
oi  $5  to  £ 


102=8  103 


13, 


04 


ilv 

Tl  104 
\  112  , 
'4  104  "2 
■•J  i03 


iOz',  102 '4 
9512  95  "2 
93   93 
45    48 


84   85 
LOO  is  10034 
99   U>0 
92    93=^ 

h'l'^  h'i" 

102  V)  10439 
106  ib  10734 


97   97 
9412  99'-. 

94 '4  96  "4 


86   90 '^ 


93   94 
93   93 
100  "b  10114 
99   10034 

95  i«  96 
9934  91 3t 


108>8ll0'2 


11612  ns'i 

109   109  H, 
100   100 


11834  121 

8919  90 

106isl06i2 
102  102  iv 


10»%109H^ 


79        79 
60         00 


_  : 

/■/■I.;' 

H.-,<r,i,-  .- 

.\".    V.  SiOCiv    f.X{H.\.\i-,K 

:r  C 

i-  rmau 

A'a/ii/c  IT 

r  1 

-  ■(. 

l\0 

.Sir.c" 

■^v.y.K  k.Mii.Ni.  Jan  ?9 

^ 

Jan  '.11 

In"    >aA' 

Ja-iniary  I 

i;t.-Ul  01   ItU   i-i  1  . ■  ^   u;.  , 

^•11- 

l.i-'i.,            .;  /  t'V'i 

LniJy      jl'I^H 

j.l  pre:  .i.cuMir  -  „.- '.:■.. 

let 

52       ro 

53            0) 

11 

5  J        53 

3d  pre!  income  g5»  stannic   . 

o2          oj 

.'2  '4  I'l-.   '.J- 

Lliatt  inv  iiur  ihuu  ;.  i8.j.j5i 

J-1' 

>U'„  r  c'j' 

Jiac  iSc  .Sor  iviv  isl  ^  o>.ij4< 

J-J 

lO.iS 

iu4  -    ^  lie  0, 

-Ulii  iia  <fc  AU  iiiv  5= i;i4. 

.VloOlie  Div  IsL  !?  OS 1940 

J-J 
J-J 

IvO  -i . 

iuoig 

1   1  5          .SOV    w. 

105      i/i;c'i:i 

.;eii  l:K<i:  Boluacoi  s  5s  l'J3'i 

n/,..\ 

10.1 '-J  106 

107'.,  i^i-c'l'S 

iJentol  -N  J  geu'l  Bold  58.19Si 

J  J 

12  1  =8  >alcj 

1-^ .'  -'--.      1  :.s 

127      iiS 

HegiBltired /tl9^', 

S'-J 

i-034 

,  - .  1.^  Jau  0, 

.. 

126      127 '2 

Am  Uoctdj  Imp  gu  5s..l9i:l 

.1  .J 

-0.  -2  1  ;o 

1  *  1/         ..  U.1I   'v, . 

109      110 

l^eifc  Hud  K  gengugos  192U 

,1-J 

... 

L.eli<fe.  Vv'iiks  ii  Coal  5s..l91j 

11- IV 

^'  ^  ""i 

9o3.j  Jan  ',, 

Vl^-'i      9i'34 

Con  ext  guar  i^^a (/19lo 

V-\l 

loo 

lOo-,  Jau  ■.  I 

99 '9  1001* 

N  Y&  Long  Br  gen  g  48  1941 

M-S 

t'7>4 





Cent  PaciCc     bee  So  Pacilic  (Jo 

CentVeimout,  Isl  au  i.'''«.el920 

q-Y 

8b           ..0 

Chas<fc.5ay    iSccAti  Coast  liiue 

dies  &  Ohio  gold  6s ol911 

A-O 
M-N 

103      . 
llo      

103 -.  Dec' 08 
116         ^10-. 

ISt  cousoi  g  OS 1939 

181 

i4-o  H'i 

Kegistered lii;;ii 

>r..\ 

■  t  4  ':. 

llii'.^  Jan  '1  1 

..;-.,  113',. 

Geiiarai  gold  ,*  ^^a I0..1 

..-  .'5 

'  wO  'tJ  i^U.l; 

iOu  ••.         i-wolb 

.o4       .Ob's 

Kegistered 1992 

1,1.  s 
c-D 

luz      

i.'L.'2 

J  04       iViuj'UL 
OL-'^                0 

BiL-  .'-andy  1st  4» 1941 

, 

.  oIb    ao'g 

crais;  Vauey  .stf;  ;>« i9». 

iO»             ...... 

i  0  (  ••        1  0  .  H; 

i 

Potts  Creek  Br  jst  4s..l.ti'j 

J-J 

0.1      

9-j     Jau  'Oc> 



90          9u 

it  €15  A  UIV  JsiCOU  g  .«o..J.9ai 

J-J 

ioo      loU'p 

1 00          lOO 

it 

loo    100 

2ll  C0U80I  g  4s i9Si.' 

J-J 

9412 

9-:-jJ'iy'0,- 

Warm  &pr  Vai  isl  g  oa..  1941 

.VI- s 

si-n 

.AC 

lou3a 

t-i"  "'.9v 

1  13  '4  1'  eu'oo 
9j      Sep  'ot 

79            7  -J  -'e 

Ureenbrier  uy  isLgug  ■!»  '.it. 
Clucfc  Ail  Kii  ret  g  3s...l94i. 

253 

78-4    7tf^ 

HaiLway  Ist  neu  3'2S...i9oi 

J-J 

i  0  '2     7  .»  •■ 

.4            74 

'^i. 

74        75 

rteii'lsierei,                           i.'i}^^ 

J.J 
F-A 
MS 
,)  -J 

lou     

iOu'8  saic 

^238 

1--0 1?  yi  '1  iJii 

.y/L      Dcc'uS 
OJ-V       lOOS 
'.2                 l'2l4 

.... 

Chic  tiurl  <te  1^— uou V  u  4b  1922 

General  4s..   .    .               ;9jS 

Joe 

liUuois  Div  31118 1941' 

91        92I4 

iiL-gislered i.\}4.o 

.1  -.1 

Ox        y.-. 

.    i3,  DC0'v.-6 



ilis  Div  4s 1949 

J-J 

10234  salo 

i»»-3j    io-34 

i  1 

ioi'e  Itio 

iowa  uiv  siiiK  iuud5s..l919 

A-O 

ioo      107  S 

104"^  Cot  '<jc 

Siultiugtuud48 1919 

A-O 

.^rt.^ 

9i'34iuul8 
lOi  -^  102 

100 '4  JNov'os 

iOlTi        lOi'-. 

NeorasKa  ii.xteu8iou  4s. 1927 

iJ 

iOimoiis 

Heaiatereo 192  1 

,i«..N 
.\i-S 

100       

Oij  "2      9934 

lui-^'s  Cct  '0; 
5u     Jau'uiy 

South wcsteri.  i>iv  4s 1921 

.-a       o9 

Joint  oonus   bee  Ureal  .North 

Uooeutuie  5?..                   .191t 

,1-  N 

IO234I03I4 

li)2     Jan  'Ov 

.... 

102      102 

Han<!B  s>t  Josoousol  63..1911 

.ifi-K 

iUi>*'8 

10334  Jan  'O'j 

-  ... 

103=8  10334 

i--liiccfc  ii;illreUt  impg  48  1955 

J-J 

8  '  "-^  aaie 

89            s'"s. 

'*ii> 

85        90 

1st  cousoi  !r  6.-1 1934 

.\-o 

l2y6Salt. 

l-Za--S       I2.'=t 

2 

1.2934  12934 

Geuerai  cousoi  isioa i93i 

.U-N 

li-)*!!  11^34 

LlO-^         il..jl» 

t 

1 14 1-2  115  18 

lieiristereu 1937 

.^1-N 

I133, 

lid '4         li4'. 

0 

Cuic  dB  luu  c  ity  ist  58.it'3i_ 

J.J 

i  1 4 ',  hialb 

1 143,     11434 

i 

114      11434 

Clucago  <t  Krie     Hee  Krie 

clue  lUiV;  l^oUiJiv  roi  6a. ..194. 

.I-.I 

127      . 

128     Jau '09 

... 

127      12s 

ileluuding  gouius i94i 

liouisv  .N  A«SiChlsl6s.l91o 

J.J 
J-J 

Ii2      

LLi.S      Sep  ''J: 
10433  Nov 'us 

c'hicMU<&st  PtermgSs    1914 

J-J 

ioa-vioO 

105     Jau '09 

.... 

105      105 

(ienerai  g  4s  series  A..el989 

J-J 

103      

lu3  I4  Jau  'u9 



.u2 '2  10314 

Kegiatered t!l9»9 

Si- J 

J-Ol       .. 

103  "2  CcC  'Oa 



Generalg  3128 series  B.el9o9 

,j'.j 

92 12  Sale 

92               'J-'i 

». 

91-2     -02-2 

Cliic  &  L  Su  Div  g  58 1921 

Chio  <te  Mo  Kiv  Div  5s       1926 

J-J 
J-J 
J.J 

110 

U2'4 

10134  ■ 

li 0 '-4  Oct  '00 
112      Sep   OS 
101^8  Jau  ou 

Chic  &  Pac  Div  6s 19io 

101 's  101 '6 

Chicdi  P  W  Ist  g  58 1921 

J-J 

liO     11014 

109-8  Jan  '"J^ 

1.  9'2l09-'a 

Dak  <fc  yi  So  g  5s 1916 

J   J 

iOii'e 

loo  "-^  0  111  'yJij 

105  "2  iOoia 

liar  Ji  Sou  assu  g  68 1924 

J-J 

122 -4 

1.3,  -J  Jiy  '09 



ilasldi  D  Div  isL/S 1910 

J-J 

io2 -110234 

i.0234  Jau  'ii9 

, .., 

102 12  102-4 

lst5s ..       19ltl 

J-J 
J-J 

101,34 

lOS-vlUj 

lot  '4   -Apl  'OC 

10  J  "2  ^ov  OS 

Lacrosse*  D  1st  5s 1919 

Mmerai  PouiiDivos 1910 

J-J 

101'4  xoli.. 

101 -'ft  Jau  'Of 

1011810138 

So  Minn  Div  Ist  6s 1910 

J-J 

iOl  'ft  102 

lOl's        101  ?i 

^ 

101 1.J  101  "8 

southwest  Div  Ist  68 1909 

J-J 

lO0->4 

10034  Jau  'oa 

l0O3,    10034 

Wis  cfc  MiuuDivgos 1921 

J-J 

109-6 

llu     Jan'Oi- 

1OJ34  llu 

lUil  &  .No  ist  M  D  68.       1910 

J-D 
J-D 

10238  HJ-^\ 
JtOi'2lLu 

i05'4  -Nov'OS 

iui-«Dec'oc 

l3l  cousoi  68 1913 



.  'lac  ix  Norlhw  cous  78 1915 

V-F 

llO       1161-, 

il  /  I4  Dec'Oi 

-.,. 

n-xtension  4s.          1886-1926 

K-A 
F-A 

.U-N 

loo's  lu4 

.. IU4 

9  *J  -2     9  4  ^4 

i)j     J'ue'o? 
98*2  Apr '08 
04 14  Jan  'oil 

Kegi.slereu IbS  6-1926 

General  gold  3^28 1987 

93        94-^ 

Itegislereu j>19a7 

V-F 

91 

80       -i  ",~  oc. 

Sililaug  luud  6s. ..1879-1929 

-A-O 

1  1 0  -J 

ill-.  May  U6 

. . .. 

Kegistered J  879-1929 

AO 

Io0'4 

llO       --vug  0.- 



Sinking  luud  58...18791929 

A-O 

io7      

lui     Jan  oi 

108      108 

iVegisiereU I87u-192y 

A-O 

10J14 

1 1034  uau  'Oj 

. ... 

il034  110*4 

Debenture  os 1909 

Ai-^ 

iOo-'8  10034 

111OI4     l(;0'j 

1 

.00I4  IOO"* 

Kegistered 1909 

.VI- tM 

A-O 

108       '.'.'.'..'. 

iul      uo^   us 
108     Jau '09 

Debeuture  5s.... 1921 



lu8     108 

Kegistered 1921 

A-O 

iiV^e:;!"! 

HjA      J  Uc'ol 

Ul's-Jan'o,. 

Siuking  luud  deb  5s 1933 

.... 

Hl'slll^s 

Kegistered 1933 

North  Illinois  1st  58 1910 

iVl-iS 
M-S 

100       J'ly    0.-: 
I02I4  Dec'Oc 

100 's 



Ott  C  1'  &  St  Paul  1st  5s  1909 

iVl-b 

100 -« 

luO     Jau '09 

100     100 

Mil  L  S  cfc  West  1st  g  6s  1921 

M-N 

11912  120'4 

1 1  9''4  Jan  '09 



1U3^    11934 

li-xt  <fc  Imp  8  luud  g  58  1929 

FA 

1  l3-'4 

ilo     Jan  09 



113 '2  116 

Ashland  Div  Ist  g  6s..  1925 
Mich  Div  l8tg68 1924 

J-J 

1231.4 

122'4 

142'2  1't.u'O'. 

123     Jan '00 

.... 

123      123 

incomes  .                         1911 

iW-N 
J-J 

100      

114      115 

1 00      toep    OiH 

114     Jan'uD 

Chic  Hock  Isl  &  Pac  68. ..1917 



I13'8il4 

Kegistered 1917 

J-J 
J   J 

ll2'4 

101     .Salt 

112'-,.  J'ly 'OS 
99 'e     lol^ 

*51 

General  gold  48 198S 

99'8  lot's 

itegiBlered 19SS 

J-J 

98         .    .. 

0734  Deo'oo 

Betunding  g  48 1934 

A-U 

9^14  sale 

91 'a        o2'4 

4'^. 

90=8    9212 

Coli  trust  SeriesU  48      1910 

M-N 
M-N 
M-N 
M-N 
M-N 
iVWN 
Al-N 

97     J'ly '04 
92'2Nov'0D 
90 14  Jan  '07 
93      May'oi 
90     Nov'tib 
84      Aug'O, 
77            79 

J    48 1912 

M  18 1916 

..\  4s 1916 

0  4s 1917 

P  48 191s 

Chic  K.  1  &  Pac  KK  48. .2002 

7734  sal-, 

1629 

75  Is    79 

Kegistered 2002 

.\1  N 

60      .Aug'OS 



Coll  trust  gold  58 1913 

.U-S 

92  -2  Sale 

92            Vd  K 

3(0 

Si's    93 '..J 

bur  Ced  K  <fe  Northern- 

Con  Isi&col  trg  5s. ..1934 

AG 

116     117 

117          117 

3 

117     117 

Kegistered 1934 

CKIFckNWl8tgu5s.l921 

.M  d!  St  D  Ist  uu  g  7s..  1927 

A-(l 

1201.2  Mai '03 

A-O 
J-D 

10,34 

125       

111      Nov'05 



illSCEl^l.iAMitHJf'    U»>  N.< Cum  nine. 


street   ItaiUvay 

Brooklyn  Kap  'Vt  gas 1946 

1st  relund  conv  ir  48 2002 

BkCity  Isl cou  58.1916.1941 

A.O 

J.J 
J.J 

M-N 
F-A 
F-A 
F-A 
FA 
J   J 
J-J 
J    J 
A-C 
J-J 
FA 
A-O 
M-N 
J-J 
M-S 

10334  104 12 
84     Sale 
103 14  105 

100>4 

101=8.Saic 

101      

83      

87     sail-. 
80     Sale 

100^4 

IO134 

"b'i'-]  '.'.'.'.'.. 
90 

79=8  Sa.c 
10334  sale 
70 

104         105 
8338        84  S 

103      Dec '08 
91      Oct '03 

101 12      102 

lOO'sNoVOt; 
8114  Sep '08 
86            e7 
79            SO 
95     Mar'OS 

102     Jan'Oi- 
95     J'ue'oo 
Si 'a       8II2 
SO    Oct  'Us 

79-2        81=8 

103'4      103  V 

70     Dec 'OS 

98      .>la\'06 

10 
468 

10212  105 
8IH1    86i« 

."Mi-eei   Kaiiway 

.Viet  St  Ky  gen  col  tr  g  58.1997 

Rel  g  4s 2002 

Bway&7tii  Avlsicg58  1943 

ColdicOtliAvlstgu  g  58.1993 

DexAV&  PFlstgUg5sl993 

Third  Ave  KH  con  gu  4s  2000 

Cent  Tr  Co  certts  stmpd. . . 

Third  Ave  Hy  Isl  g  5a. .193  t 

.Met  W  S  El(Chic)  Isl  g  48. 1938 

N  Ori  Ky  &  Dt  gen  4I2S  ..1935 

St  Jos  HyDtH  cfc  P  Istg  58 '37 

.-I  PaulCiiy  Cab  cou  g  58.1937 

Uuder around  ot  Don  5s.. .1920 

4*28 ll'3.f 

income  68 1948 

U  uion  El  (Chic)  Ist  g  5s. .1945 
United  BKs  San  Frsl  4s.l927 
United  Rys  St  D  1ft  s  48.1934 

F-A 
AO 

J  -D 

.\1-S 
.M-S 
J-J 

j"-J 
FA 
J-J 
.\I-N 
J.J 
.M-N 
J-J 

A-O 
A-O 
J-J 

87 12 

58      

103 '2 

9i'      

100 14 

♦    70      

70      sale 
110      110'-, 

87           88 
63            63 

104'-;      10412 
98->8Dec'0s 

100     Jan '09 

71  71 
70            7  1 12 

UO       11512 

93  "-J  J  ■ly'Ot 
90 '2  Sep '06 
98     Nov'OS 
110i2.\i>v'0o 
40      Aug'OS 
7912        81 
27            27 "-. 
84     Oct  'ofe 

72  721., 
84 14  Jan  '09 

27 
8 
2 

85 14 
63 
103 

88 
631^ 
104 '2 

Bk  y  Co  di  S  con  gu  g  58.1941 

Bkiyu  On  El  Ist  g  4-68.1950 

Stamped  guar  4.5s 1950 

2  7 

100'4  102 

J 

492 

13 

loo 

100 

Kings  Co  El  1st  g  4s 1949 

68 
1091a 

71  S 

stamped  guaj  4s 1949 

i'l assau  Elec  gu  g  4s .  ..195) 

10 
30 

85        87 

7S'2-  80 

102"  io2" 

lie's 

Conn  Ky&  L  lst<fe  rel  g4'2s'51 

Stamped  guar  412S 1951 

Den  Con  Xr  Co  1st  g  58...  193:; 

7912 

911      

.... 

Det  United  1st  con  g  4i2S.193-J 
Havaua   Klec  cousoi  g  5s.  1952 

Inter-Met  coll  4^1* 195U 

Inter  Hap  T  oyr  conv  <?s.l91 1 
Internat -Trac  coll  tr  4s..l94ii 

1 

i.^6i 

12, 

a  1  '2   b  1  >•. 

IO3I4  104 

7  9  "2  Salt- 
27     

"Y'i'isalV" 

8334    8434 

4-1 
62 

7312 
22 

81 

94 

72 
84  Ki 

73 

Manila  F.lec  l.'tt  &  coll  5s. 1953 

844 

n'l-iilnv.    i!(T.*-.iT  nfu'.fi  rhikj  wt^i^lC- 


i.n-irt 


.ma    .ug     jl)a.)    let       iiOueNov    »Optioa  Sale 


Jan.  30  i909. 
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N.  Y.  STOCK  J£XOHANC-iE 

vVkick  enimnq  Jan  2'J 


J-J 
M-N 
AO 


J- 

J-D 

M-iv 

J-J 

A-0 

Q-M 

J.J 


J-J 
.VI -N 
M-N 
J-J 


J  -|i 
J-J 
J.J 
M-N 
Vl-N 
M-S 
J.J 
>irt-,N 
W-i- 

y-F 

J-J 

J-J 

J -I. 

J-.. 

J.J 

A-O 

W-J 
A-O 


Clue  Kock  L  &  Pac — (toil) 
Olioc  ok  &  (i  gen  k  Ss  .ol'.llH 

(Joiisoi  Kol''  5'' I'.'i'i 

KeoK  i"!.!  iA-s.M  Isio.s r,i2: 

CUic  .^i  .,  ifc  N  O     />«c  Lli  Cent 

Chic  bt  Jj  <fc  t'llts    6e«  f  euu  Co 

Chic  St  1*  Al  &  ocou  6s...iy;{(l 

Cons  6s  reduceil  to  oH..s.l'.i3i/ 

Cli  teli:'  ifc  -Vliuu  IstgliB  1918 

Nor  Wisconsin  1st  Li8...ly;-i0 

St  i'  <!>s  !^  City  Isl  s  Os... 19111 

Chic  &  W  est  I  nrt  pen  g  Us  9I  9:i'. 

Conaol  SO-year  4s 195'_' 

Chic  dc  W  -Micu  bee  Fere  Mart) 
Choc  J  di  U  uU  tiee  C  K  [  &  P 
Oin  H  &  L>  M  s;ol(l  iios... 19:^7 
Cin  L>  &  i  Ist  KU  g  OS. ..1941 
C  Jfin(l&  FlW  J'(tj;u4sL-.'::-; 
Cin  i  &  \V  Isl  ^'u  p  4s.l95;i 
Ind  Deeds  W  let  g5s...l93i 

Istguargoia  5» 19c!i 

ClKlLiifct      ^cCCC&scl 
Cin  ^  <te  C     .see  C  C  C  .St  l. 
Clearneln  <fc  Mah    i^ee  B  K  <fc  1 
Clev  Cin  C  &  .--t  L  aeii  -■  4s  19b. 

Cairo  Oiv  Isl  golil  4s 193i' 

Cin  VV  &  Al  UlV  1st  K  48.1991 
Stl^Div  1st  col  tr  g  4s..  1990 

Kegisierea 199" 

8pr  <b  Col  Div  Ist  g  48..194Ij 
W  \V  Val  Dlv  I8tg48...i94l' 
C  1  bt  1^  <i;  C  coiisol  t;8..19'j!U 

ist  gola  4s iclv.i'j 

Kegisterefl /.■193ij 

Cm  S  ifc  Ci  con  Ist  g  5s.  .19'J^ 

CC  C  J,;  1  c<jU80l7s 1914 

Consoisink  lunaVs 1914 

General  consolgold  tjs.iyoi 

Kegislereil 1924 

iml  Bl  &  W  ist  prel  48.194b 
O  Inil  &  W  l8t  pi  OS. ..((193- 
Peo  di  East  1st  cou  4.s...l94t.. 

income  48 1991/ 

Clev  <fc  iM;u-ietta    mee  Venn  lih 
Clev  <fc  iritis    bee  Penn  Co 

Col  jMiiljaud  1st  g  4s 194 

Colorii(;j<fc  bou  I8lg4s...l92 

Belund  <fc  ext  4i.jS 1935 

Coluiu  &  ti  reen  v    tic*  60  Ky 
Col  <fc  idocic  Val    Aee  Hock  Va. 
Col  &  Tol    bee  Hock  Val 
Col  Conn  ifc  Term    bee  JS  <fe  W 
Conn  &  Pas  Kivs  Ist  g  48.194. 
Cuba  BK  1st  50-yr  5  g 19JL 

Dal£  <fe  «l  ao    bee  C  M  <fc  tet  1 
alias  &  Waco    6ee  M  K  &  J 
Del  l.a<;k  &  Western — 
Moms  it  Kssex  Ist78...19l4 

Islconsol  guards 191o 

Kegistereu 191:"i 

1st  ret  ga  g  a^ss... 20ui 

N  Y  L,aek  <fe  \V  Ist  6s...l9<il 

Construction  5s 19J3 

Term  &  improveis 192o 

Warren  1st  ret  gu  g  3  'a*. 2000 
Del  ic  Hull  Ist  Pa  Div  78.191  i 

Itegistered 191 T 

1st  &re£  4s 19i3 

lO-yr  conv  ileb  48 19  U 

1st  hen  e<juip  g  4  4s 19'J_ 

AJb  &  bus  conv  3^28 1940 

Kens  <fc  SaratOL-a  Ist  7a.  1921 
Del  Kiv  KK  Brluge  6ee  Pa  Kl; 
DeBV  60  U  Ur  Ist  cou  g  48.1931 

Consol  gold  4'a8 i9ou 

Improvement  gold  58...191.'> 

1st  &  relUDding  Cs 1955 

Bio  vjr  June  Isl  gu  g08.193ii 

Kio  gr  So  Isl  gold  4s 194ti 

Guaranteed 194u 

Bio  Gr  West  Isl  g  48 1939 

Mge  and  col  trust  48A.194U 

Utah  Cenllslgu  g4s  ol917 

Des  il  01  <fc  Ft  U    bee  MA  tt  i. 

DesiUoi  Un  By  1st  g  5s. .1917 

Dot  <&  Mack  ist  aen  g  48.1995 

Gold  48 1995 

Detroit  Southern — 

Ohio  Sou  Div  1st  g  4s. ..1941 
Dui<&  Irou  Bange  18108. .1937 

Begislered 1937 

2d  OS 19it> 

Dul  Short  Line    bee  I^or  Pac 
Dal  So  Shore  &  A tl  g  6s. .1937 
L'ast  ot  Alinu    *eeStP  -M  <fe  iM 
rijaet  Ten  Va  &  Ga    <S'ee  so  By 
Elgin  J  ol  &  Jiast  Ist  g  os.l94]  M-N 
Elm  Cort  &  Ho    Hee  Leh  &HY 

Erie  Ist  ext  gold  4s 1947  Wl-ls 

2d  ext  gold  os 1919  M-S 

3d  ext  gold  4 'as 1923  M-S 

4th  ext  gold  58 192U  A-O 

5th  ext  gold  4s 1926  J-D 

Ist  consol  gold7s 1920  .U-S 

Istcoijsolg  fund  78 1920  M-S 

Erie  1st  eon  g  48  prior. .1990  J-J 

Beinsiered 1990  J-J 

l8l  consol  gen  Ueng  43.. 1990  J-J 

Registered 1990  J-J 

Penn  coll  tr  g  4s 1951  F-A 

50-year  couv  4^  A 1953  A-O 

do  Series  B...1953  A-O 

BulliN  Vife  line  1st  78. .1910  J-D 
ChicS:  Erie  lal  gold  58. .1982  (vl-^ 
Clev  &  Alaliou  Val  g5s.l93,-^  J-J 
Long  Dock  consol  g  68..1935  A-O 
Coaldc  BB  Isl  cur  gu  68.1922  -Vl-ls 
Dock  <&  Imp  l8l  CliLr0s..l913  J-J 
N  Y  <to  Green  L  gu  ?  58.194ti  M  K 


A-O 
J-J 


J-D 

J-lJ 

J-D 

J-J 
K-A 
.Vl-> 
F-A 
M-S 
M-S 
M-M 
J-D 
J  -J 
A-U 

:V1-N 

J-J 
J-J 

J-l 

FA 
i-u 
J-J 
J-J 
J-J 
A-O 
A-O 

Ai-N 
J-D 
J-D 

M-S 
A-O 
A-O 
J-J 

J-J 


Fridav 
Jan  i  f 


102  "n  . 
106  S^. 

lUi»4 


Ash 


1:^0 '6 

13114 

92»s 

129 

1204. 

IIOH^ 

'W-i 

Saiie" 

96 


70 

97 


98  Si 
96 
93 
94  Si 


Rale 


97  Hi 


92^4  , 

104      . 

9S'b. 


126' 


93 


94  ^4  Sale 
60 


WteK's 
Ba/tige  or 
Laet  bale 


Low        rttg'/i 

102  Aug'oh 
107  >->  Nov'lif- 

103  Jan '09 


1303^  130's. 
93  Dee '03 
129iii  Jan  'ni' 
129^4  Mar'04 
llH     Dec 'Oh 


112-'4  Dec'OS 
96^4        97»-j 


113      Oct. 'IMI 
95     Jan  '09 


70      Aug-Ob 

961-2  Jan '09 
107  Hi  Dec  02 


98»8  98H2 
95Wj  Jan'Oi' 
95i4  0ct 'Ot 
95  Hi        95  H 

91  Oct  '07 

92  Fob -Oh 
98      Sep  'Ob 

105     Jan '04 

99Hj.Mov'o8 

97      Oct  '0,-1 

110     Dec '08 

11434  Sep 'OS 


130     JSiOT'08 


94     J'ly'O; 


81       811* 
98  Hi  Sale 
100     Sale 


114  . 
117 
lib^i  . 
93  . 
11!' Is. 
1  1 1  's  • 


95     Jau'u9 


lU'o  Jan'09 
117         117 
127     J'ue'05 


93      

121       

Ii9      

1  01  ^a  .bale 
101      1023» 
102 '4  lo5 

97Hj  y»^ 

129     


9 8 '4  Salt 
106  107 
102      IUS\ 

104=8 


95J4 


87 


loo 

89      saie 


114 


83 


110     112 


111^4 

100  H 

106 

103  Hi 

106 

95 

124  H, 

122 

88 

Sale 

85 

71^4 

sale 

84',. 

72H> 

-.-.,. 

64 

salfc 

UOi-i 

115'78il7 
110      ...  . 
127>8l28 


lo2     

108      110 


94 
50 


Ao 


94 

Jan '09  . 


81  813, 

98Hi       'Jt>^< 
9a  Is     loo 


121 

112 

IOOI4 

102 

121Hi 

149 

lOi's 

102 

104 

98^4 
12U 


Jan'09 

Jan  '09 

Dee 'Of 

Feb  '03 

Apr '08 

Aug'Ol 

lOl'f 

102 'f 

Dec '08 

98  \ 

N0VO8 


98  98-4 

106  106 
101 '4  Jan '01' 
92=8  92 'fc 
98  Feb'O- 
76  Dec '05 
85  Mar'08 
9534  96', 
87  Jan  'o9 
97     Jan'u2 

110  Sep '04 
95  Jan  '09 
89  89 

80     Jan '09 
116  110 

106H)S<Iar'o^ 


108     Mar'08 


106HiMa>'08 


99H= 
104'* 
104 

losig 
97 

12iHj 
121 

86  H.' 

79 

71'4 

85H2 
Si"-, 
7234 
63  H; 
lli 

llOSg 

121 
127 
118 
lOO 
100 


.\iay'08 
Apr '08 
Dee'08 
Nov'08 

97 
J  an  'OVj 
Oct  'Or 

88 
Jan 'OS 

72 
Feb'07 
Jan  '09 
Jan  'i(9 

04 
Aui;'08 
Jan  \>i 
Deo '08 

127 
Sep  '06 
Dec '08 
Feb '08 


123. 


72 


24 


tcanof 

.since 

January  1 


Low    iixgi> 


103      103 


I29ial30"t 


129^2  129=6 


96',     97'-i 


95        95 


96 -J    96  H; 


97=8    98'^ 
96  S    96 

95'i  '07' ^4 


93 
50 


94=0 
50 


80  82 
9714  99 
963,  luo 


96 


96 


114Hill4=b 
117      117H. 


121      121 
112       111 


lOl       101' 
10  I  Hi  102- 


98        9yi« 


90       98H; 
100      106 
lOls*  10134 

92-'>8    92'e 


95     lOOig 

83        87 


95 

89 


s  o 


8(1       80 
114     116 


97        97 
124  Hi  124  \ 


85        88'._ 

70 '4    74 

8.r'4  '»5H. 
71'-^  7  7'-.. 
6334     OSHj 

lY5=8  11534 

r2"7""  vii" 


IJO.NDr- 

N.  Y.  STOCK  iiXCHANGli 
WEEK   ENDlMi  JA-N  29 


Erie — ;  Con) 

.N  y  sii-  <te  W  Ist  ret  58.1937 

2d  ■-■..,,!  4H28 1937 

i3e|..-:Hl  L'olU  5s 1940 

ioriiuiiiii  ii-t  golil  58...194 

Begis  «i6,000  each. ..1943 

AlulKltotJN' J  l8tg08.1910 

Wilk  iSi  hla  Ist  gu  gos. 1942 

■ivde  Ind  laicoii  ?ug08..1920 

Erie  ifc  Pitts    bee  Penn  Co 

Evans  <fe  T  H  1st  cons  Oa.1921 

Istgcuenil  gold  5s 1942 

-ill  Vernon  Isl  gold  68. .1923 
.Suil  Co  Braucli  1st  g  58.1930 
L'argo  (te  .■-lo  bee  Ch  M  de  St  i' 
r  lint  di  Pere  M  <S'ee  Pere  Mar 
Fl;i  C  cfc  Penin  <Se«  Sea  Air  Line 
Fort  St  LT  D  Co  Ist  g  4Hi8.1941 

Ft  W  A;  DenC  Ist  g  Os 1921 

Ft  W  di  Kio  Gr  Ist  g  4s...  1928 
J  '  al  Har  itc  .S  A  bee  So  Pac  Co 
V  7ai  H  ds  it  ol  1882  l8t  6s. 1913 
Georgia  &  Ala  See  sea  A  Line 
Ga  car  &  J>or  bee  .8ea  A  Line 
ijeorgiii  i-acitic  bee  So  Ky 
Gila  V  G  <fe  Xor  bee  So  Pac  Co 
Gouv  &  Oswegat  i>ee.N  V  Cent 
Grand  Hapdi  Ind  .bee  Penn  BR 
Gray's  Pt  Term  bee  St  L  S  W 
Gl  A'or— C  B&y  coll  tr48  1921 

Registered.  A 1921 

Greenbrier  By    6'ee  Ghes  <fe  O 
Guu  dfc  b  I  latrelcb  t  g  5s  61962 

Han  &  St  Jo    6ee  C  B  dt  y 
ousatouic  beeii  Y  M  Hds  H 
UocK  Val  Islconsol  g 4 'tis.  1999 

Registered .' 1999 

Col  dfc  H  V  Ist  ext  g  48. .1948 

Col  &  Tol  Ist  ex  4s 1955 

Houst  E  <fe  W  Tex    .See  So  Pac 
HoustdfcTexCen  A'eeSoPacCo 

iUmois  Central  1st  g  4s. .1951 
Begistered 1951 

1st  ret  4s  (when  iss) 1956 

ist  golu  3hj8 1951 

Registered 1951 

Extended  1st  g  3  His 1961 

Isl  gold  3s sterling 1961 

Coll  I'rust  gold  4s 1962 

Registered 1952 

L  N  O  dt  Tex  gold  48  ...1953 

Begistered 1953 

Cairo  Bridge  gold  4s 1960 

LouiavDi v<feTerm  g3  '28.1953 

Middle  Divr6g5s 1921 

Omaha  Div  Ist  g  38 19ol 

it  Louis  DiTiteterm  g3s.l961 

Registered 1951 

Gold3Hjs 1951 

Registered 1951 

Spring  Div  Isi  g  3Ha8...1931 
Western  Lines  Isl  g  48. .1951 

BeUev  <te  Car  Ist  Os 1923 

Caru  <&  Shaw  Isi  g  48. ..1932 
ChiC  St  Ldfc  N  O  g  58.  ..1951 

Registered 1951 

Gold3H!S 1951 

Alemph  Div  isl  g  4s.  ..1951 

St  L  Sou  Isl  gu  g  48 1031 

Ind  Bldi  West  ^eeCC  Cda  StL 

Ind  IU&  la  Ist  g  48 1950 

Inldi  Great  Nor  Ist  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  58..  1938 

Gold  4s 1951 

Jetterson  BB    6ee  Erie 

Kal  A  di  G  B    iee  L  S  &  M  S 
an  &  Mich    bee  Tol  da  O  C 
K  C  Ft  S  di  .M.     bee  St  L  db  S  F 
K  C  &  M  B  dfc  B     bee  bl  L  &  S  F 
Ivan  0  &  Pacific    bee  M  K.  di  '1 
ivan  Cily  Sou  Ist  gold  3s.. I960 

Registered 1960 

ivoulucky  Cent    bee  L  de  N 
Keok  di  Des  Mo    bee  C  R  l&V 
iviiox  ville  dfc  Ohio    bee  So  By 
j    aKO  Jinedi  W  I8ig58..iy3i 

1  '  2d  gold  5s 1941 

..SortU  Ohio  isl  gd  g  OS. .1946 
L  Sho  &  Mich  S  bee  N  Y  Cent 
Leh  Vai  H  Y  1st  gu  g4H2S.1940 

Registered 194u 

Lehigli  Vai  (Pa;  eons  g  4s.20o3 
Leu  V  Ter  By  lal  gu  g  68.1941 

Registered 1941 

Leh  V  Coal  Colstgug  J8.1933 
Leh  c!*;  -N   1'  Ist  guar  g  4s..  1945 

iiegisiered 194.) 

El  C  &  N    l8l  pi  6s 1914 

Gold  guar  6s 191.J 

Leh  Jt  Huu  R     bee  Cent  oi  A'  J 
Leii  di  WiiKesU  bee  Ceultil  A"  J 
Leroy  *;  Caney  Val     bee  i\lo  t 
ijoug  uock    bae  trie 
Long  isi'd— Isl  cou  g  5s./*.i931 

islconsol  gold  4a /(.1931 

General  gold  4s 1938 

Ferry  gold  4Hjs 1922 

Gold  4s 1^32 

UuiUfcd  gold  4s l'J4'. 

Debenture  gold  6s 1934 

Guar  ret  gold  4s 1949 

BkJyn  dc  Moni  ist  g  6s. .1911 

Isl  5s ." 1911 

N  1'  B<fcM  B  iSleou  aba  193;^ 

N  Y&  R  B  1st  g  5o.'....ii<.:. 

Nor  SliB  1st  con  g  gu.j.iol932 

Louisiana  d<;  Arte  Isl^.'  os.  1927 


J.J 
F-.\ 
V-A 
M-N 
M-X 
A-O 
J-D 
J-J 

J-J 
A-O 
A-O 
A-O 


J-J 
J-D 
J-J 

A-O 


J    J 

i^.J 

J-J 


J.J 
J.J 
A-O 
FA 


J-J 
J-J 
M-N 
J-J 


M-N 
M-N 
J-D 
J-J 
F-A 
FA 
J  -J 
J-J 
J-J 
d-J 
J-J 
F-A 
J-D 
.Vl-S 
J-D 
J-D 
J-D 
J-D 
Al-S 

J-J 

-M-N 

.M-S 
M-S 
J-D 
.VI- S 


A-O 

A-O 


J.J 
J.J 
A-O 

J-J 
J-J 
^\■S 
A-O 
A-O 
J-J 
M-S 
.11- S 
A-O 
A-U 


'4-^ 
y-J 
J-U 
./.-a 
Jl. 

J-L 

ri.-S 

.«-8 
.A.-0 
.>!-S 
l^-J 
.\i-S 


J'riday 
Jan  .^y 


lo7      , 


114 

io'i's 

101  Hi 

112 

114 

lU 

101 

100 

9634 

117 

•Sale 

85'^ 

99  »3 

98     Sale 


10734 

98^8 

99 '4 

102  H2 

1013^ 

100=8 

lOO'p 

91 '■4 

90 14 

93 'e 

1001, 

100 

101  H2 

9  9 -'8 

90 

91 

105 

.9 

793p 

77  I4 

Hj^ 

87 14 

89  3e 

looig 

110 

vah. 

11914 

121 

97  Hi 

99 

107H»H334 

87 

30        40 

109  i«  110 

81  Ha  Saio 


74 'f  Sale 


113      115 

107  H.  110 

112         lio'-H 

108  1U8'4 


9  7 '4  . 
1 1 6  '4  , 
II514  . 


lox      . 
OS"*. 


11434 


111 

9714 

90        99 
IOOH2I02 

90      

'.■3         lo 


;.  I  '4  1 OO 

I..1       

10038 

10s'< 

^^h 

10234 


99 


'r'/eeK's 
Jianye  or 
J^asi  .Sa(-e 


Loto       tixij 
107     Jan  '09 
100 14  Dec'O.i 
91     Jan'09 
114'iiDec'Oe 

ioi'^,  Jan'Oy 
102         102 
109  Hi  Jan '00 


112     Jan 

102  Hi  J 'ly 

114     Apr 
95     J'ne 


'08 
'08 
'05 
:'08 


105      Mar'98 

llOHi     117 
67  lu       s7H. 

96     Sep  '08 


97  »e       ^y^j 

98  Jan '09 

96     Oct  '0^ 


107         10734 
lOOHjSep  '08 

96  Dec'Oo 

97  Jan'09 


101 
107-'s 
100  Hj 

93 -"'^ 

91^4 

9434 

70 
101 

98 
100 

97 
I0234 

90 
123 

78  Hi 

7y'4 


Dec 'OS 
^11:  '07 

100  »8 

Dec'Oo 

Aug  08 

Jan  'O'J 
uci  '04 
Dec '08 
May'u. 

loo 
May'oT 
Jan  'o7 

90 
May9'.' 
Apr '00 
Dec'08 


90  H= 
101 1« 
100 

loo's 

122 

97 
117 
11934 

88'4 
lOu 

9s 


Dec'08 
Oct  '99 
A'ov'OO 

Jan'Oi' 

Ov<  '0;i 
Sep  '0; 
Oct  '08 
.Ual'04 
Feb'o7 
Mar'Os 
J'ly'Oe 


97  Jan'09 
110         iiO 

86      Nov'Oe 

00  Oct  'O. 
1091*  -'an '09 

8034       sis 


74  Ha       75 

0.J      Oct  '00 


112=8  Jan'09 
lo7-^  Jan  09 
114     Jaa'09 

108  108 

108      Oct  '(>8 

97I4  Jan  'Oi 
110'<  Jan  'ou 
lOOH^ijcL  '99 
107  HiJ'ly 'oe 

97     May'i'8 


113 'e  Jan '06 
I05I4  Jan  '06 


111 


111 


vO-'s  Jan  'o;. 
102      wee '08 

99 14  Oct  'm 

;  4-^  liec'ii,' 
lOi  HfJ-'ec  ot 

9.  '4        9'(  ■« 

iUI.'b  bee  CO 
i.  iO  '4  -Nov  uo 
i05  .Apr'Oi 
109  Nov' Ob 
99     Jan'oy 


.?c 


A'o 


16 


js; 


52 


118 


Since 
Januai  'I  1 


Lu-iu     /In/ft 
107      107 


I0l3,    1()-J», 

101     102 
looHiiuaia 


11^3,  117 

85        87  H, 


i'7Hi    i>9^ 
9'i  '4    98 


10434  10734 


97         97 


100  Hi  100=8 


9434     y4J4 


100    100 
96"  "yo" 


100 '8  loo  If, 


90        97 
110      110 


.09'»l09.a 

80  H/   a--' 


T2'U    73 


1 12=8  112=8 
107  i-i  107  Hi 

1 12  Hi  ii4i8 

lOo'iilOS 
i"7"'4  '"97"*^ 

ll0'4  11634 


10      lU 

90-'8     9o''h 


L':'4      9,'.4 


.)llS>c;iil-I..Ai>t.OLI>     iHKM*» — Cuiiciniieu 


';l^«. 


(jiiiM  anil  ElecU'ic  L.i^i>i 

AUania  G  L  Co  Istg  58.. .1947 
liklyu  U  Gas  1st  con  ■?  5».194i 

Conv  deben  Os Ijuv- 

Buaaiu  tjias  iali^  6a 1947 

Consol  Gas  conv  deb  Os 1901' 

Deiroucily  Gasgos 192. 

Del  uas  Co  con  Islg  58. ..1916 
£d  E  LU  .Oee  N  Y  G  di  E  L  H  di  P 
BqG  i.N  Ylslcon  g  5s. .1932 
GiixBii,  ElecBergCoc  g5s.l949 
Gen  Electric  deb  g  3Hjs..iy42 

10-yrg  deb58 1917 

Sr  Rap  G  LCO  l8tg58...1915 
Hudson  Co  Gas  Ist  g  o8..i94y 
Kan  City  (Mo)  Gas  1st  g  5s  1922 
Kings  Co  El  LdfcP  g  5s. ..1937 

Purcliase money  68..^,..j.997 

Kd  El  11  Bkn  isicon  2  4.'i  193; 


J-D 

,vl-^ 

MS 
A-C 

J-J 
J-J 
F-A 

M-S 
J-D 
FA 
J.D 
F-A 
M.X 
A-O 
A-O 
A-C 
J-J 


105  H. 
"63" 

"120"' 
sale 

100=8 

10038 

139" 
10334 

85 
Sale 

iiT" 

104 

90 


106    106 
120    I2II4 
01     03 
166  Dee'08 
1 00 'e  Jan'09 

95  =8  Sep '08 

96  Mar'Op 
OlHsOcl  '01 
84     Jan  '09 

13834      139  H. 

10734  Dec '00 

102      J'ly'OS 

99      Dec'OO 


100 

88 


Jan  '09 

Sep  '08 


25 


I04I8 
120 
60  H2 


100\ 
124 
03 


IfCH^lOO'f 


84 
138 '-2 


84 
.40 


100      100 


^"Jis  and  Kiectric   Li^iui 
Lac  Gas  LolStLlst  g5s.ciyi9 

Bef  and  ext  L-^t  g  6s 1934 

MUwauicee  Uas  List  4s. .192, 

.\'   V  1.1  E  L  H  d;  P  g  6.S...1948 

Purchase  money  g  48.  ..1949 

Ed  El  111  1st  conv  g  6s. .1910 

1st  consol  gold  o^. 1996 

NYAjyElLdiPlstcun  ■-j6sl93o 
N  Y  di  Bich  Gas  ist  ^  js.l921 
I'at  <&  Pas  G  dij  E  con  'j:  5s.  1949 
Peo  uas  &  C  isl  eon  x  os.lOio 

Uetunding  guKl  6,s i947 

Ch  G-L<£;  Ckc  Isl  gu  g  ;j.>  i  j3V 

Con  G  Cool  Cli  isl ^ug OS. '.16 

Mu  luel  Gas  ist  gu  g  5s.  1947 

Syracuse  Lignting  Isl  g  O.s.'.il 

Trenton  G  d;  El  ist  g  5s..i.!4.i 

Westchester  Li^lit'-'  ^'  .js.'i'ji.i 


Q-F 
A  O 
iVl-^ 
J-D 
F-A 

I'Vl-b 

J-J 

F-A 

M-fr 
A-O 

M-S 
JJ 
J  -3 

..l-lV 

J-lJ 
J-D 


IO3I8 

10.;  Hi 

91  Hi 

100  Hi 

8  3 

10;;.% 
ill 
y  J 


119 '4 

102  > 

103  '.^ 

.Ol'>4 

101 


101  H. 

93 
101 

84 
I0O34 


KM"-, 
io4 


103 
lol 

96 
lol 

83 

loo 

il2 
96 

loo 

l(i4 
.20 
It  3 
1.10 
103 
lOi 


i*  103  Ifc 
Jan  '1. 9 
Oct  ■•■.'8 
101 

'4  83  ^8 

Ja-.i  'oy 
Dec  \i!> 
Dec'08 
Dec'O.- 

•^  ,N(.s'0.' 

jat  'o. 

'.,  .o:'.i4 
Jan  '..'.; 
Jai'  "09 
N'ov'i)8 


lio 

1U3 


10234  103 1« 
liiO'-^  101 


101       101 

>i  '4     84 

100      100 


tiy     120 

10238  lo.-il» 
1..3      ij3 
103       103 


*JN  o  price  Friday;  lalest  Old  and  asKeri  t.lus  weeK.  a   Due  .j  an  u  U\ia  .^  au   auue   .^pr  tjuue-..uy   /i  one 


ly    ..:  uaa    .u 


2S2 
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U.  Y.  STOCK  EXCHANGE 
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]U>ai8v  &  NashT  gen  gBs.lSoO 
Oold  OS. .1937 

Unified  pold  4s 1940 

Registered 1940 

•    Binsr-ind  goldtis 1910 

CoU  trust  pold  58 1931 

6-2(t-vr  col  tr  deed  g  48.1923 

K  11  '&  Nash  l8t  e  6s 1919 

!  IiCin  <fc  Lex  frold4H2S...1931 

N  O  &  M  l8t  cold  OS 1930 

N  O  .4  M  2d  gold  6a 1930 

PensacolaDiv  gold 68...  1920 

St  L,  Div  1st  gold  6s 1921 

\     2d  gold  38 1980 

I'Atl  Knox  <&  Cin  div  4fi..l955 

Atl  KUOX&  Nor  1st  g  581940 

Hender  Bdgel8t8tg68.1931 

Kentucky  Cent  gold  48. .1987 

b&N  &  M  <fe  M  iBt  g  4 '■23  1945 

Ij&  N-South  M  )oiut  48.1952 

N  Flacfc  8  l8tgug58...193^ 

N<fe  C  Bdge  gen  gu  g  4  "us  1945 

Pens  &  Atl  Ist  gii  g  6s. .1921 

■    8&  N  Ala  con  gag  58. .1936 

IIj  &  Jett  Bdge  Go  gu  g  4s..  1945 

iha  A&  Ch    See  C  1  &  L 

Mahon  Coal    Sea  L.  S  <fc  M  S 
anhattan  Ky  consol  4s.  1990 

Kegistered 1990 

Stmpd  tax  exempt..  1990 
•McK'pt  cfc  B  V  See  N  V  Cent 
ilex  Cent  cons  g  4s  trust  rects 
l8t  cons  ino  g  3r  trust  rects 
2d  cons  inc  g  38  trust  recta.. 
Mex  Internat  Ist  con  g  4s. 1977 
i    Stamped  guaranteed  — 1977 

fMex  North  Ist  gold  6s 1910 

Mich  Cent  See  N  Y  Cent 
Mid  o(  N  J  See  Erie 
-Mil  Li  S  &  W  See  Chic  &  N  W 
Mil  <fe  North  See  Ch  M  <fe  St  F 
Minn  &  St  L  1st  gold  78.. 1927 

Iowa  Ex  1st  gold  7s 1909 

Pacitic  Ex  Ist  gold  68...1921 
South  West  Ex  Ist  g  7s.  19 10 

Ist  consol  gold  5s 1934 

-  Ist  and  reltind  gold  48. .1949 
Des  M  <fc  Ft  D  1st  gu  4s...'35 
!Minn <fe  St  i. gu  &eeBCB&N 
M  StP  &  SS  M  con  g  4  intgu'38 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
Minn  Uu  6ee  St  P  M  <fcM 
Mo  Kan  <&  Tex  1st  g  4s.. .1990 

2d  gold  48 ffi990 

;  lat  ext  gold  5s 1944 

'Ist  <&  refund  48 2004 

Gen  8  1   4H28 1936 

St  L  Div  1st  ret  g  48. ...2001 
Dal  <fe  Wa  1st  gu  g  5s.. .1940 
Kan  C  &  Pac  1st  g  48. ..1990 
Mo  K  &  E  Ist  gu  g  5s.. .1942 

M  K&  Oklst  ffu5s 1942 

M  K  &  T  ot  T  let  gu  s  6S.194'/ 
Sher  Sh  &  bo  Ist  gu  g  58.1943 
Tex&Ol£lalstgug5s...l943 
«4o  Pacific  1st  con  g6s  ...1920 
Trust  gold  5s  stamped.al917 

Registered (11917 

IslcoU  goldSs 1920 

40-year  gold  loan  4s 1945 

3d  7s  extd  at  4% 1938 

Cent  Br  Ry  Ist  gu  g  4s.l919 

Cen  Branch  U  Plsts48.194^ 

Leroy<feCVAIil8tg5s  1926 

Pac  K  of  Mo  1st  ex  g  4s.  1938 

2U  extended  gold  58. ..1938 

81  Ij  Ir  M&  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Unilietl  &  ret  gold  43. .1929 

Riv&trDlvlst  g 4s..  1933 

Verdi  V  I  &  W  1st  g  5s.  1926 

MobJ&  K  Clsl  cons  g 5s.  1953 

Mob  &  Ohio  new  gold  6s. .1927 

Ist  extension  gold6s../il927 

Gf  enerai  gold  4s 1 93» 

Montgom  Div  Ist  g  5s. .1947 
at  hi&i  Caiit)  coll  g  4s..elU30 

Guaranteed  g  4s 1931 

M  <fe  O  coU  48    See  Southern 
Mohawk &ilal    SeeNYC&H 
Monongahela  Rlv    See  B  <&  O 
Mont  Cent    A'ee  St  P  M  &  M 
Morgan's  lia  <k  T    See  S  P  Co 
Morris  <fc  Essex  See  Del  !•<£>  W 
V[  ash  Chat  &  St  List  78.1913 

a.'i  Ist  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 
MCM  M  W  &  Al  Ist  68.. 1917 

T&P  Branch  Ist 68 1917 

Nash  Flor  &  Shet    See  L  »&  N 
Natot  Mex  prior  Uen  4i2S.1926 

Ist  consol  4s 1951 

,New  H  «fc  1)    SeeNYNU.&H 
N  J  June  RB    See  N  Y  Cent 
Jfew  &  Cin  Bdge    6e«Lou&  N 
N  Y  Blcln  &  Man  Bch    See  L  I 
N  YCent&  H  Riv  g  3123.1997 

Registered 1997 

Deben  g  4s 1934 

Lako  Shore  collg  3'2S...1998 

Registered.., 199b 

Mich  Cent  coll  gSias 1998 

Registered 199» 

Beech  Creek  1st  gug  43.1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  l8t g  3  Hjs  61951 
Cart&  Ad  1st  gn  g  4s... 1981 


J-D 

Nl-N 

J 

J 

A 


A-O 
A-O 
AC 


M-S 
M-S 
JD 


J-D 
J-D 
A-O 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 
F-A 
U-N 
M-S 
J-J 
A-O 
M-N 
FA 
A-O 
M-K 
M-S 
J-D 
M-S 
MN 
M-S 
M-S 
PA 
M-S 
M-N 
l=-A 
J-D 
J-J 
FA 
J-J 
A-O 
A-O 
J-J 
M-N 
iVI-S 
J-J 
J-0 

y.j 

M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


J.. 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J.J 
J-J 
A-O 
J-O 


J'rice 
Jan  it'J 


Bid  A Sh 

117'<j 

H4»4ll6-'4 
101 14  Sale 

99     

101     

109  "v  ^alr. 
100     Sale 

lU     

107 'g 

123     

11512 


113      

63        76 
96 14  Sale 

Hi     116 

■y'e^!'.".".'. 
103 14 

88     sale 

113     1151* 

9514 

im\ 

112iaSalp 
'    95      


39 


98fig 

97     

9934  Sale 

821,2  83 
24  25 
22  >2  Sale 


129     1351a 


107 


loa«4  . 

^84  4!. 


99%. 


9934  100 
88I4    88=4 
1081^108^4 
861a  Sale 
93i4Salb 

86I4 

105     109  "i, 

9334 

113'all4ia 
1093,  dale 
loaia 

107      

108  "a 

11415115 
100^4  IUI34 


lOSH 

82     Saj« 

92  la 

90       95 
*  9012  ya 

103     

9334101 

111     

lll-a  11134 


88     sale 
90     Sale 


81 

124  125 
117i«ll9 

86      

1091a 


101 


Ill!'8ll2l4 

1121a 


101  la  103 
8II4 


94  Sale 
933,  j<ale 
94  "Sg  bale 
85^4    85  >! 

84I3 

84  hi    853, 

84      

99  la 


1021a. 


Week's 
kwnge  or 
Last  Sale 


Low      JJu/n 

117 'ft  Dec '0" 

110'feJ'ue'08 

lOU's     161 '4 

101i«J'ly'06 

105     J'ue'Os 

10834      109  w, 

98  1 00 

111     Jan '09 

Mar'08 

Oct  '08 

..„     Jan '09 

107 14  Ang'06 

117     May'07 

62iaAug'07 

95  >4        95  »a 

116     J'ly'06 

Jan  '09 

963 

Dec '08 

8b 
Dec'08 


104 
122 
120 


no 

965, 
103 

88 
113 


109     Jan  '09 

1121a     112  "a 

91  la  Jan  '08 


9813       9314 

104  Apr'06 
ij9''o        99"* 

82  83 

2413       25 
221a       23 
90»8J'ly'01 
80    Feb '08 

105  May'OO 


1271a  Oct  '08 

101  Dec'Ui? 
118  Jan '07 
il3'4Mar'05 
109     Jan  '09 

85  85 

97     Apr'06 

10034  Dec'08 

102  J'ue'07 


9934 

100 

880s 

8834 

107  1h 

108^4 

84  34 

86''4 

93 

93  3^ 

86 

Dec  Ob 

103 

Uct  '08 

95 

Dtc'08 

113 

113  la 

109^ 

1093, 

108 

108', 

lOOisJ'ue'OS 

108 

Jan  '09 

lU'h 

Jan '09 

lOO'^s 

10034 

104  H)  Feb '07 

lOo  "a  Jan  '09 

SO 'ft 

82% 

96 

ilai'06 

94 

Jan'ub 

89 14 

Sep  'Vb 

110 

Mjtr'05 

99 14  Feb '08 

111 

Dec '08 

lUia 

1117, 

110 

Oct  'Oa 

87 

8Bie 

89 14 

90 

107  la  Apr'06 

98 

Dec '06 

123 

125 

11/ 

117 

»6ia 

861a 

112^ 

Dec 'Ob 

75 

May'08 

101 

NoT'04 

112'*  Jan '09 

112  Dec'08 
1161a  May'O? 
117i4Mar'05 

113  J'ly'04 

lOOiaNov'08 
801a       80»9 


933* 
94 
8518 
84 


94 

933.^ 

95 

8534 

841. 


85  "a  Dec 'Ob 

82iaNov'08 

99     Oct  'Ob 

102     Mar'04 


^  - 


Ao 


136 


22 

b8 

29 
21 
b3 


21 


10 


!<2» 
162 


6o5 


13 


5P 

10 

162 

24 
17 


Hanye 

Since 

January  1 


Low    High 


loomoii. 


111834  109  ".J 
97,    100 
HI     111 


120     120 


95        95  la 


no    110 

96        9684 


88       88 


109     109 
11212  112% 


98       99  »e 
993^ '9934' 

82  85 
2313  26 
22   24% 


109   109 S 
84 14  85 


9334  100 
bi\    8834 
104 14  1083^ 
8338    863, 
90 14    93  la 


113  113% 
108  10934 
106     10814 

lub"  ibs" 

113iall6 
100%  100 'f. 


101      103% 
7834    82  \ 


89 


94 


llli«112 


86       88% 
88%    90 


119  la  125 
117      117 
b6%    86% 


1123*11214 


80       80% 


93  94 14 

92%  9334 

93 18  95 

84  853, 

83  tii^t 


N.  Y.  STOCK  EXCHANGE 
WBEK  E.>fDING  JAN  29 


N  y  Cent<S!j  H  ^^,--( Continued  ^ 
Gonv&OswplstZTiE-Ss  1942 
Moh  &  Mai  Ist  gu  g  4s.. 1991 
N  J  Judo  R  em  1st  4s. ..1986 
N  Y  <fe  Harlem  p  3%8...2000 
NY<fc  North  1st  g  58.  ..1927 
N  Y&  Pu  1st  con  gug  48  1993 
Nor&  Mont  1st  gng  58.1916 
Pine  Creek  reg  emar  6s. 1932 
R  W&  Ocon  Istext58./il922 
Oswe  &  R  2d  gn  g  58...cl915 
RW«fcOTRl8t  gug  63.1918 
Rutland  1st  con  g  4%s..l941 
Og&LCham  Ist  gu  4s  gl94S 
ButCanad  1st  gu  g4s.l949 
St  Law  &  Adir  1st  g  5s.  1996 

2d  gold  6s 199*; 

Utloa&  BlkRivgag4s.l922 

Lake  Shore  gold  3  %8 1997 

Registered 1997 

Debenture  g  4s 1928 

25-year  g  48 ,  1931 

Ka  A  <fe  <S  R  let  gn  c  58. 1938 

Mahon  C'l  RR  Ist  58..1934 

Pitts  &  L  Erie  2d  g  58.al928 

Pitts  McK<fe  yistgu6s.l932 

2d  guar  68 1934 

McKeescfe  B  V  l8tg6s  1918 
Mich  Cent  1st  consol  6«.1909 

5s 193] 

Registered 193] 

48 1940 

Registered 1940 

J  L&  S  1st  g  3%8 1951 

lstg3%s 1952 

Bat  C  &  Slur  1st  gu  g  3s.  1989 
N  YChicfc  St  L  Ist  g48  1937 

Kegistered 1937 

Debentures  4s 1931 

West  Shore  lst4s  gu...2361 

Kegistered 2361 

'X  Y  &  Greenw  Lake    see  Erie 
N  Y  &  Har    6'e«  N  Y  C  &  Hud 
N  Y  Lack  <fe  W    See  D  L  di  W 
N  Y  L  E  &  W    See  Erie 
N  Y  &  Long  Br   See  Cent  of  N  J 
X  Y  N  H  <fe  H— Conv  6s..  1948 

Conv  doben  3%8 1956 

Housalonic  R  con  g  58. .1937 
N  H  &  Derby  con  by  58.1918 
N  r  <fe  North    See  N  Y  C  &  H 
N  Y  O  €$;  W  ret  Ist  g  48..fifl992 

Regis  «5,000  only. «1992 

N  Y  <fe  Put    -See  N  Y  C  <fe  K 
N  Y  &  R  B    See  Long  Island 
N  Y  S  Jfc  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor<&  South  1st  g5s 1941 

Norl  &  West  gen  g  6s 1931 

Improvem't  &  ext  g  6s..  1934 

New  River  1st  g  68 1932 

N  &  W  Ry  1st  con  g  4s.  1996 

Registered 1996 

Div'llstl&gen  g 48...  1944 

10-25  year  conv  43 1932 

Pocah  C  <fe  C  )0int4s..l941 

CC<fcTl8tgug5s 1922 

Scio  V  <fe  N  E  1st  gu  g  48  1989 
North  Illinois    See  Ohi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pao— Prior  hen  g  4s..]  997 

Registered 1997 

General  lien  gold  38 a2047 

Registered a2047 

St  Paul-Dui  Div  g  4s 1996 

Dul  Short  L  1st  gu  5s..  1916 

C  B  cfe  y  coU tr  43    See  Gt  Not 

StP&N  P  gen  g  6s.. ..1923 

Registered  certiflc's..l923 

St  Paul  &  Dul  l8t  5s 1931 

2d  53 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  Ist  g4s 1948 

Nor  Pac  Ter  Co  1st  g  68..  1933 
Nor  Ry  Cai    See  So  Pac 
-Vor  W13    See  C  St  P  M  cfe  O 
Nor  <&  Mont    See  N  Y  Cent 

Ulna  &  W    See  C  C  C  <fc  St  L 
liio  Riv  KR    6'ee  lialt  &  O 
Ore  &  Cal    See  So  Pac  Co 
Ore  Short  Line    See  Un  Pao 
Oswego  &  Rome    See  NYC 
O  C  F  &  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  of  Missoui'i    See  Mo  Pac 
Penn  RR  1st  real  est  g 4s.  1923 

Consol  gold  53 1919 

Consol  gold  4s 1943 

Consol  gold  48 1948 

Convertible  g  3%s 1912 

Convertible  g  3%8 1915 

Alleg  Val  gen  gu  g  4s...  1942 
DRRR(&  Bgelstgu4sg.'36 
PhilaBal<fcW  Ist  g  48..194;^ 
Sod  Bay  <fc  So  Ist  g  68. ..1924 
UN  J  RR&  Can  gen  43.1944 
Penn  Co — Guar  l8tg4%8.1921 

Registered 1921 

Guar  3%8  coll  trust  reg.  1937 
Guar3%8Coll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3%8.19i6 

Gu  3%s  tr  ctts  C 1942 

Gu  3  %8  tr  ctfs  D 1944 

Guar  15-25  year  g  4s 1931 

C1&  Mar  1st  gu  g4%8..1935 
CI  ifii  Pgen  gug4%8  8erA.'42 

Series  B 1942 

Series  C  3%s 1948 

Series  D3%8 1950 


^;a. 


J-D 


frice 
J-rtUav 
Jan  'dU 


Hid 


Ask 


;'834 

943b 

' 102 

10934 

95      


131%  bale 

110=8 

10'i38 


88        911-. 
9934  Sale 


' 135 

10138 

9538  sale 
'    93% 

96  S  Sal«- 

95 ''g  Sale 

■(1934 

113% 

102      

126%  130  la 
126%.... 
110     .... 

99%.„, 
11334.... 


99 


91 


IOO58IO2I4 


933,: 

103  I4 

10238  Sale 


13434  Sale 

98I4    98 't 
118%.... 

1063* 


99     Sale 


101 

127% 

128 

126 

9834 

"9414 
9738 

yli4 

103% 
9b  % 


105 


130 
99 

Salts 
.•^ale 
!Sal6 


bale 


IO314  Sale 

103     Salt 

75     Sail, 


U8 

1203;, 

120 

110% 

103 

105 

98 

93 

114 

110     110% 


109%.... 

103 '6 

104 14  Sale 
98 '6  Sale 
96^4  salt 

993, 

9314 


95  S. 
103»8  . 
104 '«  . 


90     

89I4    91 
97% 


89-4 


93% 
'  98«8   a9% 

98%. 

llO^s. 

IIO"^. 

9312. 

93%. 


Weelc's 
Mange  or 
Last  Sale 


Low       Mign 


98      Mai '08 
105      Oct  "02 

96i4O0t' 0 
107%  Aug'08 
100     Sep  'Ob 


131-j  -AX^^ 
110^8  Jan '09 
105     Jae  '0 


103     Sep  ut 

93     Deo 'Ob 

9034       9934 

112     Nov 'Ob 

125     Feb '08 

103%  Dec 'OS 

95  95 'f 

93%Dec'0- 

95 'e       '^^ 

95*4        96 


109  Oct  '07 
100  MayOH 
130     Jan '03 


104  iJec'ob 
1 143400*  08 
119  J'ne'OU 
10034  Jan  '07 
106%Nov'00 
90  J'neOb 
92  9i; 


101%Jan'O9 
100  Sep  '0» 
91%  913„ 
103=^  10333 
102         102 


1343,      135 

99%       »9i4 
118%  Deo '0 


99  091* 

101%J'ne'00 


99%J'uc'08 

127%  Jan  'Oy 

129  %  Dt^o  '03 

126     Kov'Ob 

981"       ya 

91     Sep '07 

94  04% 

97  97", 

90  au", 

109%  Feb '05 

98%       9»% 


10234      103% 
103         103 
74%        75 
71     Aug  08 
96%  Jan  08 


121  121 
120  Oct  '08 
117%J'ly'o7 
l03'-.iJ'ly'0b 

loo    J'lj-'ob 

92  %  Jan  '09 

11634     Hi 


.%(/ 


152 
I-Jl 


lot 

It! 


Kange 

Since 
laniiary  1 


Low    High 


131%  131% 
ilO'elio^a 


9034    90^4 


9478    95^ 


H5 
95 


97 
96 


92 


92 


i01%101% 


913g  93% 
1U3  103o» 
101%  102% 


134%  135% 
98     100% 


, 


98%    99% 


4J 


55. 


/o 

6 

61 


127%  127% 


98 


99  "a 


li3%    95 
93%    97^8 
by=B    SOSg 


96%    98% 


1025e  10338 
101   103 

73   75 


121   121 


92%    92% 
1153411534 


110    Jam '09 

105  Jan '09 
109%  Jan  'o» 

106  Oct  '08 
101%     104% 

9858     y""* 

9559        95  V 
99     J'nc'u7 


107%  Oct  'Ou 

lov;     Jan'o.-i 

110%  Sep '04 

104     Jan '09 

l03%J'iy'u7 

90%J'no'O0 

91      Deo  08 

98i4  0ct 'Ob 

8  7»4S6p'0r 

90  %  .Mai'OO 

100%  Dec 'OS 

110     Jau'0.j 

11034  Jan '09 


98%  Dec '05 
90     Mny'OS 


7 
312 


109%  110 

105     105 
109%  109% 


104%  104*4 
98  99% 
9434    957, 


i04      104 


11034llO»4 


iVilSCEL-L  IMEUUS    BUN U.S— Contiiuietl  on  .>ext  Page 


Coal  and  Iron 
<:k4  F  &  I  Co  gen  s  f  g  5s..l943 
Convertible  deb  g  5s 1911 

F-A 
F-A 
M-N 
A-O 
J-J 
F-A 
F-A 
J-D 
J-J 
J-J 
J-J 
J-J 
AO 
J-J 
J-D 
F-A 
M-S 
J-J 

07       99^4 
87% 

100%  Jan '09 

77  Aug'08 
107  %  Oct  '04 
10258  Apr'06 

95      Apr '02 
75            75 
10758  I>ec '04 
107     May'97 
105%  Dec '06 
1 05     Oct  '00 

78  Feb '07 
102%  Jan '09 
106%  Jan '09 
106%     106% 
1 1 0     Jan  '09 
103     Nov'Ob 

95           96 
'JA  %  Feb  '07 

96     100% 

I'eleKi'apb  and  Telephone 

Am  Telep  &  Tel  coll  tr  48  1929 

Convertible  4s 1936 

Instalment  certificates  .... 

Mich.  State  Telep.  1st  58. 1924 

West  Union  col  tr  cur  58.193b 

Fd  and  real  est  g  4%3...1950 

Conv  48,  Series  A 1936 

Mat  Un  Tel  s  tund  6s... 1911 
.Vlnnulacciirins  Jc  Industruii 

AUis-Chalmers  Ist  58 1936 

Am  Ag  uhem  1st  c  58 1928 

Am  Cot  OU  ext  4%8 1915 

Am  Hide  .fc  L  Ist  s  t  g  68. .1919 
Amer  Ice  Secar  deb  g  68..  1925 
Am  Spirits  Mlg  1st  g  6s..  1915 

Am  Tobacco  40-yrg68 1944 

4s 1961 

Am  Thread  Ibt  col  tr  43. .1919 

J-J 
M-S 

F-A 
J-J 
M-N 

M-N 
iVI-N 

J-J 
A-O 

y.F 
M-8 
A-O 
M-S 
A-O 
FA 
J-J 

91  Tg 

92  %  Sale 
92        93 
98     100 

100     Sale 

96^4 

84% 

94      

82%  Sale 
98     Sale 
96       98 
98^4  Sale 
68     Sale 
99 
iof"  bale 
76^8  Sail) 
90% 

91 '»       92 
92%       9234 
9238        92% 
9978  Not  08 
100         101 
95%       95% 
84%       8434 

96  Jan  '09 

81%       83 

9734     y^ 

97  97 14 

98  983« 
68           68 

99  100 
10634      107  "4 

76%       7768 
92%  Dec 'Ob 

31 
1855 

6u 

9138    92 
92%    84% 

Col  Fuel  Co  gen  gold  68.1919 

9238    »4 

Gr  Biv  Coal  ifc  C  1st  g  6sl919 
Cieart  Bit  Coal  1st  8  f  4s...  1940 

11 
3 

10 

228 

41 

23 

44 

1 

3 

150 

167 

98     102 

Col  Indu  l8t<fc  coll  58  gu..l934 
Oontin'talC  IstsI  gn58g.l952 

7614 

23 

73%    77 

95        963, 
84       85% 

Jett<fc  Clear  C&  1 1st  g  5s. 1926 

95       95 

Kau<fcHC<feCl8t8fg58.1961 
Pleas  Val  Coal  l8tga£58.1928 

<■   97     

81       831^ 

Sunday  CreeK  Co  g  5s 1944 

"2 

ib2%ib3" 

106% 106% 
106%  106  S, 
110     110 

96       S8 

lenn  Coal  gen  58 1951 

1007gl02% 

106% 

106%  Sale 

105     

100     

96%    90% 
87 

96       97% 

^Tenn  Div  Ist  g  6s al917 

3irm  Div  Islconsol  68..1917 

„ CaU  C  M  Co  Ist  gu  g  6s.  1922 
De  Bar  C  &  1  Co  gu  g  6s. 1910 

9634    98»4 
67        69 
99     lUO 
106%107H 

Voiron  Coal&Col8t  g  5s.l949 
Victor  Fuel  Ist  s  f  5a 1953 

9 

95%    96 

77        7dH 

.*No«uice  FrKlav:  latest  bid  axid  asked.   aDnsJan    b  Due  Feb   <:nae.tlar  (iDiieAur    /iDue.J'ly  fcDue  Aue     o 
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ar.  r.  stock  ExcnANaK 
Week  Knding  Jan  2'.> 

ll 

jhrtce 

Jan  29 

Weelc's 
Range  er 
Last  Hale 

if 

Ao 

Kantje 

Since 

January  1 

N.  Y.  STOCK  EXOHANGh. 

Wbek  Evdinh  Jan  29 

I-rice 
ty-idav 
Jan  :-y 

H'eetf'.s 
Ranr/e  or 
LasI  Sale 

5c 
2  < 

JiaiKje 

Since 

Jamiarii  1 

'Peun  Co— (CouU7i.uea J 

Brie  &  Pitts  gug3>38B.1940 

Series  C 1940 

«r  K&  lex  l8tgug4S23iy41 
Pilts  Ft  W  &  C  Isl 79.. .1912 

2d7s 1912 

3d  7s /iiyi2 

Pitts  y<fe  Asli  Ist  con  5s.  192 1 
P  0  C  <&  St  D  gu  4  >28  A. ..  1940 

Series  B  guar 1942 

J   J 
J.J 
J.J 
J.J 
J.J 
A-O 
MM 
A-O 
A-O 
M.N 
M.N 
FA 
J-0 
A-O 

M-N 
J-D 
A-O 

M.^ 

A.() 
F.A 

J   D 
J.J 

A-O 
J-J 

J.J 
JJ 
A  O 

J.J 

J    J 
J    J 
JJ 
A-O 
J    J 
J    O 
JU 
M-N 
AO 
A   O 
A  O 

.VI -N 
J    J 
J  D 
JD 

AO 
J    J 
JJ 
J    J 
JJ 
.vl-N 
JlJ 
J-D 
A-O 
JJ 
J    J 
JJ 
JJ 
J-U 

J   J 

.»•& 
J    J 

A  0 
iVl-N 
iVl-S 
J    J 
J    J 
J.J 
J -J 
J -J 
J    J 
JJ 

J-D 
J-D 
F-A 
F-A 
J-D 
A-O 
FA 
iVl-N 
iVI-ls 
iVI-M 
iVl-N 
J-J 
A  O 
AO 
Vl-N 

9m 

giJ* 

107  110 

10888 

108»8 

I'oy^s !!'!!! 

l(l-"8 

108  >ii 

108'^4 

lOi/i* 

93  Vj    95 
lol     

Low       Mia /I 

92     Apr '07 

98^4  Apt  '04 

10634  Dt'C'Ob 

127»8Cct '02 

109  ift      ions, 

107     Oct  'Oh 

116      May'05 

109»8Deo'O8 

109      Dec '08 

il2'^J'ue'05 

lOUi*      loo's 

95      Dec '08 

Low    Hi(ih 

^ouilieru  Pac  Co — f  (jouUniieaj 
Morgan's  Da  &  T  Ist  73.1918 

A  0 
J-J 
A-O 
J-J 
J-J 
J-J 
AO 
A-O 
M-N 
J.J 
J.J 
.VI.  S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-J 
J.J 
J.J 
JJ 
J.J 
AO 
J-J 
J-J 
M-N 
M-S 
A.O 
J.J 
J. J 
J. J 
J.J 
J.J 
AO 
.U-N 
iVl-N 
iVI.S 
iVl.S 

.VI.  s 

iVl.N 

F-A 

J-J 

J    J 
AO 

F-A 
J-J 
A-O 

J-D 
-Mai 
J.  J 
FA 
J-J 
AO 
J-D 
A-O 
JJ 
J-J 
A-O 
J-D 
J-D 
A-O 
J.J 
J-J 
Jl-S 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
JJ 

F-A 
J-J 

J-J 
A-O 
,VI-iN 
FA 
J.J 
J-J 
iVI-S 
J. J 
J-J 
J-J 
J-J 
A-O 
IVI-S 
J-D 

j-'i) 

FA 

.\-o 

A-O 

J-J 
J-J 
A-O 
.Nov 

A-O 

J.J 
FA 

Al.S 
J-J 

J-J 

tliu            A.St 

122 

114      

Low        .ttifj'-- 
i22's  Aug'Ob 
II6      -Nov'Ot 
112      Feb'n. 

106  Xov'Ot 
100'4  Jan  '01' 
101  ^j  .Jan  '01.1 
IOII2  J'ne'O- 
114i-iUec'04 
116     Mav'07 
104     Apt 'Of 

iov  4i  Feu  07 

98  s  A  in  'Ub 

95           95^ 

IO9I4      H2'4 

114     Nov'O. 

77=8        79 
86           87 

107  Xov'ub 
88           89', 

108  Sep'ub 
91      Deo'ut 
02     J  ue'Oo 

.Vt 

i.uw    High, 

.... 

Noot  Cal  guar  g  5s 1938 

Ore  <fc  Cal  l.st  guar  g  58.1927 
SoPot  Argul8tB6s...cl90y 

1st  guar  j:  6s ciyUi 

So  Pac  ot  Cal— 68  E&  F...1912 

113  4i 

loo's  100  42 

101      

103  4. 

.... 

" 

20 

loyalUUitt 

1OOI4  I0OI4 
i014j1014j 

1st  con  guar  g  5s 1937 

SPacolN  Mexl8lg6s..l911 
So  Pac  Coast  Ist  gu  48  g.  1937 
Tfcx<fc>JOSabDivistg6s.l9l2 

Con  gold  on 1943 

oPac  KKlstrel  4s 1955 

■Southern— Ist  con  g  os 1994 

Registered 1994 

Develop  &  gon  48  Ser  A.  iy."i6 
Mob  &  Ohio  coU  cr  g  4s. .1938 
Mem  Div  Istg4  42-5s...l996 

St  Douis  div  Ist  g  48 1951 

Ala  Cen  R  1st  g  68 1918 

Atl  <fc  Danv  isl  g  48 1948 

2d  48 1948 

Atl  &  i'ad  1st  g  guar  4s. 1949 

Col  &  Greenv  1st  6s 1916 

E  T  Va  &  Ga  Div  g  58.. 1930 

Con  ist  gold  5s 1956 

E  Ten  reor  lieu  g  5s 1938 

Ga  JMidland  ist  38 1946 

Ga  Pac  Ry  ist  g  6s 1922 

Knox  <fc  Ohio  1st  g  68. ..1925 
>iou<S;  Bir  prior  lien  g  5s  1945 

-Mortgage  gold  4s 1945 

Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  &  Meek  ist  g  48...i94b 

So  Car  <fc  Ga  ist  g  5s 1919 

Virginia  Mid  ser  C  6s.. .191' 

ill      

Series  D  43  guar 1945 

Series  E  SSj  guar  g....l94y 

Series  F  4s  guar 1953 

i     C  St  L.  «S;  P  Ist  con  K  68.1932 
ipensacola  &  Atl  Aee  L  &  >:  asli 
tPeo  &  East    6ee  O  O  C  &  St  L, 
ipeo-fePek  Uu  Ist  g  68.. ..1921 
9iii'nld4iqs                          i>1921 

1 

lOuvioo^. 

88 

.... 



y7'rj 

95  4a  Sale 
111 '2  112 

Vb4i  Salt, 

80-2    87 

107     

90 

107      

90 '4 

85  4»    86 

81      . 

5    . 
2  t  -1 

115      

109      

ib'i'^'I"!' 

114      

105      

106W 

H6>2NoT'08 

123 'fl  Jan '05 
10934  Dec '0.T 
109     Apr '02 
U4I4  Jan'oy 
104'4  jan'Oi* 
106     >iov'U& 

9434     96 

i06      II2I4 

■7. 
"if 

7  6        •<  9 



85  4j    SV 

Fere  Marq— Ch&  W  M  5s  1921 

i"lint&PMg6s 1920 

Istconsol  gold  5s 1939 

Pt  Huron  Div  1st  g  5s. 1939 
Sag  Tus  <fc  H  Ist  gu  g  48. 1 93 1 

jPhila&  Reading  cons  7s. 1911 

'f  itts  cm  &  St  Ll    See  Peiiu  Co 
■Pitts  Cleve  &  Tol    isee  K  <fc  O 
fPitts  Kt  W  &  CU    See  Peun  Co 
tPitls  Mcliees  <fc  Y  6e«  N  V  Cen 
?Pltt8  Sh  &  1.  E  l8t  g  58... 1940 

1st  consol  gold  58 194;^ 

JPitts &  West    aeeB&u 

'  l>  eading  Co  gen  g  4s 1997 

£V  Kegist«red 1997 

Jersey  Cent  coll  g  48.. .1951 
'Bensseiaer  &  Sar    Hee  D  <&  U 
rEicUAi  Dan    dee  South  Ky 
Bich  &■  Mecit    Hee  southern 
Eio  (ir  West  Hee  Den  &  Hio  tir 
Boch  &  Pitts    Hee  iJ  R  cfe  P 
Borne  Wat  &  Og    Hee  S  V  Cent 
Botlanu    Hee  JN  1'  Cent 
Oag  Tus  &  H    Hee  Peie  Marq 
iSt  Jo  &  «r  lal  ist  K  48.. .1947 
Btl>&  Cairo    6eeMob  <fc  ohm 
St  Li&  Iron  Moant    Hee  M  P 
;Bt  L.  K.  C  &  W     Hee  Wabash 
Bt  L  M  Br     Hee  T  RR  A  ot  St  D 
8t  Lotus  &  S  an  Francisco — 

General  gold  6s 1931 

General  gold  6s 1931 

.... 

U2I4  II4I4 
104^4  104'j 

%!"«    89^4 

.... 

Uoi^Mar'OO 
94>4        94  "4 

114     Oct 'OS 

93''eJ''y'y'' 

100         IOC, 
95     Aug'08 
»6ia       9813 

94           941a 

1234!     124 

11o4j     lUi4i 

ai    Jan '09 

100    May'oe 

8518       b9 

98     Nov'Ob 

116^  Jan '09 
83  4i       8tJ 

15 

"^i%  "95" 

108     

I0b4s 

io3  4.  io's  "i 
66        66-2 
115      116 

ilS-i 

100      

ill      boo'Ui 
109      Nov'ii 
11 288  Jan 'u9 
l04'2.uto'o.- 
68     Dec'Ob 
1.6          116 
1 18     Deo  "ut 
liSasApr'oo 

82  2sov'0c 
I08I4  Jan '09 

92  J'ne'Ob 
75     "ci  '00 

103  »aii'09 

112  Oct   ot 
108'2Dec'OL 

113  Dec'Oc 

107  Jan'O^. 
10534  Deo'oe 

961^.1  an '07 

108  Dec'Ob 

117  J'ly'oo 
lOrfisDeu'ub 
1164iDC(;'Oc 

96  Jan '09 

111  i/uo'Uo 

118  USI4 
75     Jau'u. 

105  Jan  '09 

106  4j  .^.uv'O^ 

112  Jan'uij 
Hi     .uii>'Oi 

104  >Jov'os 
92-4         yi 
b6'4        86 '4 

yi         yi** 

84  '4        86  "'b 
yo      Dec'Ou 

108^4        108^4 

81      .Jlov'O? 
lo\i->a      103 
102 --J      10  J  ^ 

y/^         '.'b^b 
lu3^o       10-l"4 

»y        yy-i 
12042  Jan '00 
117  42     i.l''4; 

yi^^      95 '4 

94  94 

107  4j  Sep 'OB 

98     Xov'08 
98      Sep  '06 

117'2  Jan'09 

98  42         00  ■•- 
1 12^4      Hi 
102  4;     100  4. 
loo's     loo's 

90  90 
100     Dec'Ob 

93  Mai'Oo 
7318        7b=-t 

111         ill 

97  Mov'Oi 
Si}     Dec'Oc 

91  Dec'Ob 
53  42       534. 
61"4        53 
12  4i         l-i^ 

90  4iAag'OS 

83  4i        S442 
65  42       *35  ■•/ 

105  DecOb 
116          116 

96     Dec'Ob 
34     Feb '07 

107     Jan  '09 

95  J'ly'ob 
105  42  Dec-Ob 

84 14        tiii 

99  DcCOS 

94I4    94=B 
115     



rr2  58  ii2»i 

J 

I'u^j  110" 

lOCSaU 

99 

97-4 

94  hi  Sale 

124     Sale 
llOSiiii 

9142 

loo     

88     Sale 

133 

9934  100  4i 

108     109 

99 
*78        83 

103 

10618 

105  42 

105 -J    

I07I4 

107      

84     

105     

107"'^  """ 
115 

9/      100 
101      

118      

75       80 
105     

iiT'; :::;:; 

no's 

104  105 '4 

9214 

86  si  salt 
9('34    91's 
86        8S  '4 
91^4 

lo7     

.... 

108'4  lOSi^ 

1. 

4 

i 

96  4i    98  4; 

934i    94>2 

122  4)  124 
I10  4ill0i-i 
91        91 

.014il03 

series  Eos 1926 

General  5s . 1936 

Guar  stamped 1936 

VVOds  W  Istcy  !ju4s..i924 

West  iS  C  1st  con  g  68..iyil 

^&  N  Ala    Hee  D cfc  ^' 

.spok  Fails  <fc  iNor  1st  g  6s. 1939 

i  er  A  01  SI  D  Ist  g  4  423. .1939 

1  Ist  con  gold  5s Iby4-ly44 

Gen  retund  s  t  g  4S iy53 

St  D  M  Bge  Ter  gu  g  58.iy30 
rex  <fe  JS  0    Hee  so  Pac  Co 

I'ex&Pac  ist  gold  58 2OUO 

2d  gold  inc  Ss 5200O 

Da  Div  B  D  ist  g  58 1931 

W  Min  W<fc  N  W  1st  gu  5s  '.50 

I'ol  &  0  C  1st  g  58 ., 1930 

Western  Div  1st  g  58. ..1930 

General  gold  on 1935 

Kan  ifc  M  ist  gu  g  4s 1990 

iol  P  ito  W  ist  gold  4s 1917 

lolSlDcfc  WprUeng3428.iy20 

50-year  gold  4s lySo 

Tor  Ham  &  Bull  Isl  g  4s./li946 
i  j  IstercteDellstcougSs  i92b 

U      Isl  retund  g  43 1952 

Un  Pac  KR  &  I  gr  g  4s  ...1947 

Registered 1947 

l8t&  ret  4s  (w-i) f/200b 

20.yr  oonv  4s 1927 

ore  Ry  <fc  .Nav  con  g  48.1946 

Ore  Short  Ijino  Istg63..iy22 

Isl  consol  g  5s.... 1940 

.... 

i07      lo7 

.... 

4i 

116        96 
il7     118'* 

8t  D<fc  S  F  RK  oonsg  4s. .'96 
Sonthw  Div  Istg5s..l94i 

Ketundiug  g  4s 1951 

5-yeai  gold  notes  4'2..lyo.>- 
StL.M&SoEastgu4Sigl909 
K  C  Ft  S  <fc  M  con  g  6s..l92!r 
K  C  FtS  <fe  M  Ky  ret  g  4s  1930 
KC&MR&  a  ist  gu 5s.  1929 
Ox'rkffe  GhC  1st  uu5s  1^.1913 

68       75 
105     105 

ua< 

84''8    89 



U13b11214 

100     

119     

86     bale 
100     

zib 

i  16"^  IU>\ 
82-'4    86 

4 
.0 
3l 

4- 

92^4     94 
86 '4    86 14 

95       99 

93%  Sale 

Sl^j 

bO     ttale 
101      

101 '•^102  4 
131      1311a 

129=4 

109      110  >-. 
lOfi 

I03'4i03  4j 
100      

'92'si 

95     Kot'08 

93            933^ 
81  4j        81  H. 
78 'a        SO 
lOl'sApr'O'i 

104     Jan  '09 
131     Jan '09 
134      Dec '06 
iiO^s      iloa^ 
llbHiApr'Ol 
10414  Dec'tib 
100         100 
10014001  '06 

91        91 '8 

8t  iiouis  So    Hee  llliuois  Ceni 
81  D  S  W  Ist  g  48  bd  0U8.l98y 
2d  g  4s  inc  bond  Ctl8...pl9«y 

Consol  gold  48 193:; 

Gray'sPlTerlelgugSs  1947 
8t  Paul  <fe  Dul    Hee  Not  Pacihi- 
BtPaul  M  <fe  Man  2d  6s...lyoy 

Istconsol  gold 68 ly33 

Registered 193  j- 

Beduced  to  gold  4  "^s.. 1933 

Begislered ly.sa 

Dakota  ext  gold  6s 191u 

Mont  ext  Ist  gold  4s 1937 

Begistered 1937 

B  Minn  ^or  Div  Ist  g  43194;- 

33 

i 

349 

92  4j    93  4i 
79        81  \ 
78»6    bO"* 

b3i«    88 '•J 

4 

10b-»4   ib8-'4 

103  Sale 
102  4i  sale 

yo-'i  Salt 

104  Sale 
99 '4  loo 

119      120 

11742118 

95  ^  sale 

94     Sale 

106     

93>4 

i  i  i 

i6;,i'. 

.  6." 
L 

li 

lo2      103 

102      104 
131      131 

10034  1"'-^'^ 

y6-'4    98^8 
.03  42  106 
98 -'4     99  42 

10 

109      111 

L^Oisl'-iOia 
115      il74j 

0 

Too"  ioo' 

Guar  retund  4s 1929 

Kegistered ly2y 

Ulahdt  Aor  gold  68..ly26 
Uni  i»  J  RR  <fc  C  Co  Hee  Pa  ItK 
Uta.h  Central    Hee  Kio  Gr  Wes 
Utahds  JSorth    Hee  Un  PacUic 
Uticacfc  Black  R  Hee  i^  V  Cent 

\.  andaiia  consol  g  4s 1955 

V  era  Cruz i)iPislgu4428iy34 
Ver  Val  Ind  <fc  W    Hee  Mo  P 
Virginia  Mid    Hee  South  Hy 
Va  cte  southw'l  Ist  gu  5s. 2003 

ist  cons  5o.year5s iy08 

\,\,  abaau  isl  golu  58 i93y 

'f      2d  gold  58 iy3y 

94        9514 
y4        94 

Minn  Union  Isl  g  68 192^; 

110      

132  '4  134 

i'l'ti"  I'ii" 

116Hi 

92  Is  Sale 
119 

65  H)  Sale 
94     

100  

124     May'05 
130     Apr'Uc 
L36i4M«,y'06 
116         116 
1154jDec'06 

90           92  K 
113     Jan  '09 
110     ocL  '05 

65           65  4j 
90^4  Oct  '0» 
88     Jan  '07 
»5     J'ly'uS 
IOT4  Aug'06 

Mont  C  Ist  gu  g  68 193'; 

Begistered 1937 

1st  guar  gold  6s 193i 

Will  <fc  S  F  1st  gold  5a.   193 

i 

116     117 



^  P  <&  ^or  Pac    Hee  .N  or  Pac 
StP  &  S'x  City  Hee<J  St  P  M  <t. 
BA<&  APa88i8tgug4s...l943 
fi  Fe  Pres  <te  Ph  Istg  5s...l94i. 
8  F  (&  i>i  P  ist  sink  I  g  5s.lyi^i 

161 

89        92  4. 
113      113 

110     11742 

9->i4    98^4 

U3'4  114  4, 

1U3  4;  ^aK 

* iOO'-s 

"15 

lot 

4- 
2l 

117'-2ll74» 
y8  42    98  4» 
112 '4  114 

gavF&West     6«e  Atl  Coast  D 

41 

64       m 

i02  42lU3  4j 

Scioto  Val  <fc  :s'  E  Hee  Nordc  V\ 
Seaboard  Air  Line  g  48  ...iySi. 

Coll  ir  refund  g  58 1911 

Atl-Birm  3o-yTlst  g  48.el933 

Debenture  series  A 1939 

series  B 1939 

ist  uen  equips  fdg5s..i92l 
ist  lien  50  yr  g  term  48.1954 

i.>it  ret  and  e.xt  g  4s   1956 

DetifcCh  Exl  Istg5s..iy41 
Des  Moin  Div  isl  g  4s. .1939 

om  Div  Isl  g  3428 1941 

Tol  &  Ch  Div  1st  g  4s...  1941 
Wab  Pitts  Term  1st  g  4s.  1954 

Trust  CO  certls 

.^11  nold  4s .1954 

lOOslbOi. 
86        90 

'77     -Sale' 
111     nils 

bd  4i 

77      

53  4:  Sale 

oi.\  Sale 

*li^4     124. 

93 

8^3^  sale 

* 65 '2 

10214 

115      1164! 

9412 

25        30 

105      

2l 

Car  cent  ist  con  g  4s...i94y 

Fla  Cen  <fc  Pen  ist  g  58.191.- 

1st  land  gr  ext  g  5s  ...193(.' 

.... 

71^4    78«» 
108      IIII4 

Consol  gold  58 1943 

ioT"  10214 

103  100 
106      

91 H  Salt 
t9 

98  "-a  Sale 

■yo"  'W'l 

93 14    94 

lOiig 

IU9      11  IS, 

104  >4 

lolig 

lOHa 

luy^i 

10812 

94      

116      

107  J4 

UiygMar'OS 

105  Dec'Oa 
io3     Dec 'OH 

106  Mar'07 

90  >2        9II2 
84     J'ne'07 
9734       y8's 

94-4  001  '03 

90  4;       91 
93^4  Jan '('9 
101^4  Aug'Ob 
ir2->4  Deo 'Ob 
IO3I4  Uec'Ub 
101      Jan '08 
104      Aug'OU 
ll2  4iDec'Uo 
107*8  Nov'07 

94l4D6C'U8 
lib      ncc'06 

107  4)  Jan  oy 

Ga  &  Ala  By  Isl  con  68  o.  1 945 

Ga  Car  c&  A'o  istgug  5s  1929 

iO 

1 

01        55 

deab  &  Roa  ist  5s 192t 

Sher  Shr  &  So    Hee  M  K  6c  T 

30 

iftO 

90        91 4, 
'9"V3^"98'78 

5 1        053^ 

li           1142 

Sil  sp  oca  &  O  Hee  Atl  Coast  L 
So  Car  &  Oa    Hee  Southern 
»«ntherQ  Pacitic  Co — 

Jold  48  (Cent  Pac  coU).fcl94i 

Warren    Hee  Del  Dae  &  V/est 
Wash  Cent    ,!ie«NorPac 
VVashO&W    iee  southern 
Wash  Terml  1st  gu  3  428..  1945 
West  Maryland  Istg4s...iy52 

Gen  dc  conv  g  4s 1952 

W  Va  Cent  <fe  P  isl  g  6s  1911 
West  A'  Y<fc  Pa  lsig58..iy3V 

Gen  gold  3-48 1943 

income  5s 1X1943 

Registered ifcl94!' 

Dent  Pac  ist  ref  gu  g  4s  194!' 
Registered ly4'.' 

71 

0 

"4 

b23„    85 
61        6542 

Mort  guar  gold3i<as../cl92;' 
Through  St  D  1st  um  48  '04 

7, 

89 4j    ^i'-t 

116     110 

Gal  Har  i&  S  A  l8tg68..191l> 

Mex<fe  Pac  ist  g  58 1931 

West  No  Car    Hee  South  Ky 
Wheel'g  &  D  E  ist  g  5s. ..1926 
Wheel  Div  ist  gohl  58..iy2b 
Exleu  &  Imp  gold  5s...iy30 

RR  ist  consol  48 1949 

20-year  equip  s  I  53  ...1922 
Wilkes  ds  ii^ast    Hee  Erie 
WU  &  Sioui  F  Hee  St  P  M  <fc  .M 
Wis  Cent  5o-.vr  1st  iren  4s  1949 

.... 

Gila  V  tt  &  JS"  Isl  gu  g  58. 1924 

107      107 

Ilous  E  &  W  T  ist  g  58.1933 

1st  guar  58  red 193.% 

86     Sale" 
93  4;  Sale 

137 

H  <te  TC  Istg58intgu..l937 

8334    86 

Consol  g  68  ml  guar...l9lL 

Gen  2old  43  int  guar.. 1921 
Wacodii2s  Wdiv  Ist  s  6s '30 

.... 



Atfc  N  W  l8l  ffu  ffSs 1941  J- J 

.... 

iof'^iof'.. 

92           94    '507 

8942    94^8 

.»ll!^Cl!;L.I,A^E^)t.■^    i4«».nU>— Concluded. 


tMlanulnctufins  <b  liitliiMtrini 

B«th  Steel  ist  ext  st  58.. 1926 
Cent  Leather  20-year  g  5s.  Iy25 
Consol  To  bacco50-yrg  4s. 1951 
iMstil  sec  Cor  conv  ist  g  58. '27 
Int  Pai>er  Co  Ist  con  g  6s. 191b 

Consol  conv  s  I  g  5s 1935 

Int  SI  Pump  iO-yr  conv.  6s  '13 

Lackaw  Steel  Ist  g  Os 1923 

N  V  Air  Brake  1  si  conv  63  '28 
BepubI&Sl8t&coltr58.l934 
O  S  Death  Co  s  tdeb  g 6s..  19 13 
TJ  S  Realty  &  I  conv  deb  a  5s  '24 
Tl  8  Kubber  lO-y  r  coU  tr  68.'  1  > 
U  s  .steel  Corp— I  coup  .rtl963 
SI  10-60  yr  OS.  I  res;  ..'/rj.S 
Va-Car  Chera  col  ir  5s  g..l9l2 

Ist  15-year  68 1923 

Westini-'hou.se  E  <fc  .Ms  1 5s  '31 


J.J 
A-O 
FA 
A-O 
FA 
J-J 
J-J 
A  O 
M-N 
AO 

J-J 
J-D 

.M-N 
.M  N 
A-O 
JO 
J    J 


83 

98 
77 
77a» 

1013^ 

ioi" 

95  Is 
112 
1004! 
103 

89 

1C3'4 

103^4 

103  ".J 

■  i  04  42 

94 '8 

1^4 


Sale 

99 
Sale 

sale 
I06 
88 
102 
Sale 
^ait- 
Sale 
105'. 
Sale 
Salb 
Sale 
sale 


•Sale 


83 

98 
764> 

7738 

IO6I4 
8614 

102  4j 
95  "s 

112 

lOOH, 

1054i 
87  42 

lOiJ'4 

10384 
1034i 
105  4j 

94  "a 

94 


84 

99 

77 14 

784) 
106 '4 

8734 
102  4j 

95'* 
113 
100  4) 
Dec'O.'^ 

89^8 

103'. 

104 

104', 

Nov'o8 

95 

95 


d96 

62 1- 

4 


231' 
71 


83       86  >2 
96  4j    99 
773g    77  s 

73  42    7.-, 'a 
101      106 '4 


85 

100 
94 

112 
99 


88 
102  4. 

90  4; 
1134! 
100  4! 


8434    a9'» 
10214  I0334 

102  »8  104  42 

102      104 '4 


93-'4     95 
9014    95 


.UiscellaiieouM 

Adams  Ex  col  Ir  g4s 1948 

B'kl'n  FerryColsicon3g5s'48 
ChicJccfe    l  Yard  col  g 53.1915 
oetM  &  M  Idgr  incomes.. 1911 
institution  tor  Irrig  Wks 
&   D^vel  ot  Agricul   8  t 

44)8  (ctls) .' 1943 

Int  Mercan  Marine  442s. .1922 
ml  iJavigation  isl  si  58.1929 
Man  BcJi  ri  <fc  ij  gen  g  4s. .1940 
:Sewp  Ne  Ship  &  DD5sdi990 
N  Y  Dock  50-yr  1st  g  4s..  1951 

Providence  sec  deb  4s 1907 

Provident  Doan  Soc  4423.1921 
St  JosephSlk  Yds lst4i2S. 1930 
S  Yuba  Wat  Co  con  g  6s..  1923 
Sp  Val  Wat  Works  1st  68.1906 
US  Ked&  Ref  Islsls  68.1931 


.Vi-S 
F-A 
J.J 
A-O 


M-N 
A-O 
FA 

.VI.  N 
J-J 
F-A 
.\fl.N 
.M-S 
J-J 
J-J 
.M-S 


93  Hi  Sale 

723i 

88 

45 

934 

Salt 
Sale 

95 

92 
86 
92 

"ii''^ 

"95" 

90 

91     1 

9342       93  42 

41     Oct '06 

100     Jan '1)8 

47     Apr '08 


92  93 

7283        '14 
87  88 

50  Feb '02 
96  Aug'Oa 
92  92 

90  90 

95  4i  Dec '08 
100  42.'-ep  '00 
112     J'ly'04 
U3  4jJ'ly'00 
9042       91 


13 


107 

220 

r. 


92       9234 


92 

72 
87 


93 
77 
83>« 


911a   92 
90        90 


89        91 


»Ko  price  Friday;  latest  bid  and  asked  Ibis  week,      a  Duo  Jan        ADaei'Ob     d  One  Apr    eDneMa.r    <7Dne./'n«    ^  Due  J'lT    ]>Da»NoT      «Option  Sal»-. 


GHlGAaO  STOCK  GXOHA^aE— Stock  Record— "Daily,  Weekly  and  Yearly 


STOCK ''— .'y  iGHES'l 

■AND  LOWEST 

KALE  J^K/CES 

Saiei 
01  Oie 

STOCKS 
CHICAGO   STOCK 

Range  since 
Jan.  1  I909. 

Range  pT  Previous  Tear 
(1908) 

^Saturday 
Jan.  23. 

Moncaii 
Jan.  25. 

Wednecdaii 
Jan.  27. 

Thursdnri 
Jan.  28. 

Friday 
Jan.  29. 

Week 

EXCHANGE 

Jan. 

26. 

•Share. 

Lmeesi 

HUihesi 

Lowts 

HUjIltSt 

(Railroads 

»180      I'M 

*180      190 

18478 

185 

18.^1      185 

*180      190 

♦180        190 

101 

ChlcaeoCltv  Hy 100 

1847g  Jan 

26 

185    Jan 

2C 

160    Jan 

lf5     Dec 

*3l4       334 

4          4 

*3l2 

41 0 

*3l2       41" 

*3          5 

*3            5 

126 

Chlcaso  &  Oak  Park. 100 

3     Jan 

15 

4     Jan 

22 

j-s  Ffti 

Hf.  Alii- 

*14        10 

*12        15 

*12 

16 

*12        15 

*10        14 

12U       I2I2 

■-5 

Do    pret. 100 

9     .(an 

21 

15    Jan 

22 

61"  Dec 

10      ^JiC 

»114      115 

*114      115 

*n4 

115 

*112      115 

*11  1      115 

113       113 

20 

Ohic  Rys  part  ctf  "l"-._ 

113     Jan 

29 

11. '■.34  Jan 

() 

8434  J  i.i- 

119      Nov 

»44l2     45 

45        45 

4514 

45I4 

45I4     451-: 

*45        46 

45I4       45I4 

.111 

Chic  Rys  part  rtf  "2"... 

4  41 2  -Ian 

21 

4.53)  Jan 

2 

38      Oct 

4?      ■'■     .'• 

*287g     30 

*287g     30 

*2S78 

30 

*28l4     33 

*2S34     30 

30          30 

;m 

Chic  Hys  part  ctf  ,"3" 

27.S  -Ian 

12 

30     Jan 

29 

20      Nov 

28     Dec 

*13        131" 

I3I4     I3I4 

*13 

I3I0 

13        ]31n 

1338     133s 

1.31s       1318 

l'fi2 

Chic  Ry3  part  c.f  '  4" 

13     Jan 

27 

131 2  Jan 

9 

934  Sen 

111"  D-c- 

*26Si     2-;i2 

26r,s     263.. 

=-'2G-"4 

27I' 

26        27 

26I4     27 

26l2       2612 

lo4 

Chicago  Subway 100 

26     Jan 

27 

291 1  ^u.l 

2 

15     Feb 

301-  Dec 

"Mn->   "3"9i" 

*3y" 

"40"" 

*39'  nil 

Last  Sale 
Last  ^alc 
*38        39 

7            Dec-OS 

18        July'07 

*38          39 

6>, 

Chic  Union  Traction.  100 

Do    Dref 100 

Kans  City  Ry  &  U.-lOU 

2l2Mch 

/     i^cc 

.   - 

'I':"":;"::  i 

3912   39I2 

39'-2  .,'an 

23 

3934  j.m 

21 

30      Oct 

4.3,  .X  JV 

*79        bO 

iiO        80 

*7U 

80 

*79         80 

*79        80 

7934       79'!  ■ 

31; 

Do    pref 100 

79     Jan 

8 

SO     Jau 

4 

68     Sep 

861 2  \\  V 

*161'.     1712 

*16        17 

*16 

17 

*15l2     I7I2 

Last  Sale 

17         Jan '09 

_-  _  - 

Metropol  W  S  Elev...lOO 

17     Jan 

4 

17     Jan 

4 

I2I4  Nov 

iw    Jan 

*49        i2 

*48        50 

*48 

50 

*47        48 

Last  Sale 
Last  Sale 

50         Jan '09 
4612    May'08 



Do    pref 100 

North  Chlcagro  Street-100 

47     Jan 

14 

50     Jan 

19 

42     J.^n 
44      .Mav 

5'     iVia.y 
'l      ^•■■v 

*22        24 

*2U        23 

*20 

23 

*20        221" 

Last  Sale 

23         Jan '09 

Northwestern  Elev 100 

21     Jan 

6 

23     Jan 

21 

1334  Aue 

22     Dec 

*65        69 

*65        70 

65 

65 

*60        691; 

*63        05 

*60          69 

25 

Do    pref loo 

63     Jan 

6 

65     Jan 

26 

41)     AUL' 

621.  Liec 

52        i2 

50        50 

SS45I3 

50 

50        50 

*48        50 

*48          50 

15 

South  Side  Elevated -.100 

50     Jan 

25 

56     Jan 

12 

•"2      Auo 

/I      ,);;rj 

30        301s 

oO        3OI3 

297s 

301s 

297g     3OI4 

2978     30l8 

2978       3018 

1,175 

Streets  W  Stable  C  L.lOU 

297s  Jan 

20 

3058  Jan 

12 

2612  Api 

31      Aov 

*97        i.& 

L'V-2     97I2 

^?97l2 

98 

*97l2     98 

*97        97I2 

*97          98 

60 

Do    pref loo 

97I2  Jan 

22 

98'"  Jan 

5 

85      Apr 

103     •'    ■  ■ 

SI4       SI4 

SSs 

83r 

8I4       SI2 

LaU  Sale 
Slg       8I4 

28       June'OS 

8I4         8I4 

748 

West  Chicago  Street.. 100 

Miscellaneou!; 
American  Can 100 

25      Api 
4     Feb 

31      .Vav 

81s       8I4 

8     Jan 

14 

9I4  Jan 

2 

ISJf,  ^';)V 

73        73 

73        73I4 

7278 

72'>, 

73        73I4 

7278     73I8 

73          73 

77^ 

Do    pref.. 100 

7134  Jan 

6 

735s  Jan 

21 

4II2  Jan 

?67s  Dec 

♦200      

200      200 

*200 

*200       

*200       

*200         

2 

American    Radiator. .100 

200     Jan 

14 

2001"  Jan 

11 

125     Jan 

200     Deo 

♦127      12s 

*127      128 

*127 

128 

*127      128 

Last  Sale 

128       Jan'09 



Do    pref 100 

128     Jan 

20 

128     Jan 

20 

116     Apr 

12Nl4  Nov 

*56        69 

*5G        59 

*56 

59 

58        69 

*59        60 

58^8       58->s 

125 

Amer  Shipbuilding lou 

57I4  Jan 

i 

59     Jan 

0 

37      '.icI 

1.3     Nuv 

♦103      105 

IO4I2  IO4I2 

104 

104 

*104      105 

104      IO4I2 
Last  Sale 

104        107 

10      Juiyos 

155 

Do    pref_ 100 

Amer  Straw  Board-.      -- 

104     Jan 

26 

107     Jan 

29 

91     Jan 
10     J'ly 

J114     Nov 
42     J;\n 

*l9          1 

.12         34 

l-> 

Ip 

=;02         S4 

*U      1 

*I"           34 

26 

Booth  (A)    &  Co 100 

lo  Jan 

21 

1     Jan 

2 

78  Dec 

30     oaii 

♦284       3 

278       3 

v2! 

2     3 

258       2*8 

*2l2       3 

17s        2I4 

485 

Do    pref loo 

Cal  &  Chic  Canal  &  D.lOO 

1  '8  Jan 

29 

5     Jan 

5 

3     Dec 

;00      Mav 

*50        52 

53        53 

54 

66 

*55        56 

*54        56 

*55          57 

139 

51I4  Jan 

8 

56     Jan 

26 

40     l-Sb 

f)7l4  Dec 

Last  Sale 

147      .May-OS 

Central  Trust  Banlc.lOO 

147      .Ma\ 

14,         ;• ,  .1  V 

*i        Us 

*1          Ug 

*1 

lis 

*1           ll8 

Last  Sale 

1           Dcc'08 



Chic  Brew'-j  &  Malt'K  -.. 

1      Oct 

ll.>:  AU„' 

*2          0 

*2          3 

*2 

3 

*2          3 

Last  Sale 

2            Dcc'08 

_-    .- 

Do    pref .. 

2     Nov 

4      Apr 

*27        27I2 

*2634     271j 

*2634 

27I4 

*2634     271? 

Last  Sale 

27I4      Jan'09 



Chic  Pneumatic  Tool-lOO 

26     Jan 

4 

273g  Jan 

4 

20     Dec 

301"  Ay; 

I27I2  I27I2 

127=s  128 

128 

128 

*127l2  128 

*12Vl2  128 

I27I2     128 

225 

Chicago  Telephone-. -100 

127     Jan 

4 

128     Jan 

4 

106     Jan 

153     vSep 

iir    flY' 

■niY 

lYs" 

nlT  iiiu 

Lasi  Sale 
*mu  120 

2I4       Mrh'08 
«ai7         120 

yo 

Do     rights            

34  Feb 
100     Jan 

■.34  F;-l> 

117      117 

Chic  Title  &  Trust. .-100 

117     Jan 

IS 

1191"  Jan 

6 

116     Dec 

1073)  10734 

lO.'"  107^8 

1U71" 

1071^ 

1075s  107-\s 

1071"  I07.'fi 

107        107% 

1.015 

Common w 'I h-l<;rli«'"i  .100 

107     Jan 

21 

1081"  Jan 

20 

80     Jan 

lij     Oct 

ISSj     I9I4 

I9I2     197s 
7534     7534 

ly-jg 

20 

20l8     2008 
7534     76^s 

I9I4    20 

18'x       19 

3,47U 

Corn  Prod  Ref  Co  Com 

1834  Jan 

?l 

2058  Jan 

27 

*751o     76 

*753j 

76I4 

300 

Do           Do      Prcf_. 

75     Jan 

21 

7658  Jan 

27 

I22I2  I22I2 

122      I22I0 

*122 

1221'. 

12234  12234 

121      I22I2 

121        121'8 

;i2s 

Diamond   Match 100 

117     Jan 

y 

12234  Jan 

27 

113    Jan 

13/       AUT 

*3S        40 

*38        39 

38 

38 

*3S        39 

*37        39 

3914       39I4 

15 

Illinois  Brick 100 

38     Jan 

26 

41     Jan 

4 

30     Jan 

421^  Dec 

____     

....     ..__ 

43 

43 



43        43 

*42          44 

11 

Masonic  Teniple 

Mllw  &  Chic  Brewtne   --. 

43     Jan 

6 

43     Jan 

5 

38     J  'at 

40      J'ly 

....     ---- 

__._     



Last  Sale 

2I2      June'07 



104''  io7" 

iliV 

fJ-Tij 

ioiu  Wi' 

LaU  Sale 
*104      105 

20        July'OS 
IO4I2     10478 

"89 

19     J'ne 
70     Jan 

20      ■!  iv 

10534  106 

National  Biscuit 100 

9778  Jan 

0 

109     Jan 

16 

97     Dec 

11914  ngi'. 

11918  1191s 

UOls 

1191s 

1191j  120 

II9I4  1193g 

II9I2     II9I2 

353 

Do    pref 100 

119     Jan 

4 

120     Jan 

15 

10134  Jan 

120      lui: 

*84        S434 

84        84 

*82 

84 

*82        84 

*83        85 

*83          85 

.:0 

National  Carbon 100 

82     Jan 

14 

86     Jan 

2 

51      lifl 

87     Dec 

*109      110 

*109      111 

*ioy 

111 

*109      111 

ias!  Sale 

110       Jan'09 

Do    pref 100 

110     Jan 

15 

112     Jan 

4 

91      Mel) 

115      .\Lv 

104      104/8 

1U412  1051' 

lOJ.-j 

IU5I4 

105      100?,i 

105"4  109^8 

IO7I2     I09I4 

/  ,541 

People'sGasL&Coke.   100 

102     J.in 

5 

1093s  Jan 

28 

801"  J:tn 

106     Dec 

*58l2     59 

59        59 

£i,l;. 

691 0 

59        59-!^ 

58I4     oS^'s 

*58           59 

42a 

Sears- Roebuck  com--loo 

55     Jan 

5 

60     Jan 

16 

24     Jan 

56     Dec 

lOSSg  1053s 

105      1051- 

105 

IU5I2 

105      105'., 

105      10512 

IO5I4     IO5I4 

382 

Do    pref 100 

101     Jan 

5 

IO5I2  Jan 

18 

?2     J  an 

102     Dec 

10084  101 

10034  101 

lOU's 

101 

10078  101 

10034  101 

101         101 

l.b95 

Swift  &Co 100 

1001"  Jan 

9 

1013s  Jan 

20 

881"  Jan 

1053.1  j^j 

11         12 

11        13 

1201"  121 

12 
123 

14 
I23I2 

13        14 
125      128 

13        14 

128      128 

13           15 

128        128 

4.341 

32., 

Do       rights 

The  Quaker  Oats  Co. .100 

11     Jan 
119     Jan 

22 
6 

20     Jan 
128     Jan 

18 
27 

•120      121 

1143), Jan 

134     Jan 

99I2     99I2 

99I2     991; 

991  •> 

99I2 

9934     9934 

100      100 

99I2       99I2 

191 

Do    pref 100 

981"  Jan 

2 

100     Jan 

28 

S7     Jan 

100      „   IV 

*34       1 

'S      Us 

1 

I 

Us     Us 

*1       114 

1             1 

1,133 

Unit  Box  Bd  &  P  Co. 100 

34  Jan 

IS 

lig  Jan 

4 

'4  J'ly 

134  Jan 

*458       5 

5          83f 

*6 

5I4 

*5l4       534 

^:'5l2       6 

5             5l8 

700 

Do    prel 100 

4I"  Jan 

19 

9I2  Jan 

4 

11,  J'ly 

12     Jan 

*13        14 





*13        15 

Last  Sail 

15         D,,-08 

Western  Stone    100 

1 134  Oct 

17     Apr 

Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
WeeK  endinei  Jan.  29 


Amer  Strawb'd  1st  6s. 1911 
Cass  Av  &  F  G  (St  L)  5s'12 
Chic  Board  ol  Trade  4sl927 

Chicago  CUy  Ky  5s i;j27 

ChlcConsol  Bv&Mlt  6s 

Chic  Consol  Trac  4^8-1939 
Chic  Auditorium  1st  SslOiO 
Chic  Dock  Co  1st  4s.. 1929 
Chic  No  Shore  Elec  6s. 1912 
Chic  Pncum  Tool — 

1st    5s. aWZl 

Chic  R.v  OS iy::v 

Chic  Rys  4-5s  series  "A" 
Chic  Rys  4-5s  series  "B" 
Chic  Rys  4-5S  series  "C" 
Chic  Rys  coll   .is...  1913 

Chic  Ryj  Fund  6s 1913 

Chic  Rys  Tern  Ctts  1st  5s- 
Chlc  R  I  &  P  RR  4s.. 2002 

CoUat  Trust  g  5s. ..191 

Commonw'alth-Edlson  — 

Chic    Edison  deb6sl91 

1st  g-  6s July  1926 

Debenture  6s 1926 

Commonw  iiilect  5s0194;i 

Illinois  Tunnel  5s 1928 

Kan  City  Ry&LtCo  5s  1913 
Knlck'b'ker  Ice  1st  5s-1928 
Lake  St  El — 1st  53. ..1928 

Income  5s 1925 

Metr  W  Side  El — 

1st    4s_. 1938 

Extension  g  4s 1938 

North  Chic  St  1st  5s. .1909 

1st    5s 1916 

Refunding  g  4Hs.-1931 

No  Chic  CltyRy4  HS1927 

North  West  El  1st  4s. .1011 

Ogden  Gas  5s 1945 

Pearsons- Taft  5s 1916 

4.40s    

4.60s  Series  E 

4.803  Series  F 

Peo  Gas  L&C  1st  6s. .1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5s  1937 
Consum  Gas  1st  5s.  1936 
Mut'l  Fuel  Gas  Ist5sl947 
South  Side  Elev  4J^s.l924 
Swift  &  Co  1st  g  5s.. .1914 
Union  El  (Loop)  5s. ..1945 
tfnlon  Pacific  conv  4s. 1911 
United  Box  Board  colbs'20 

West  Chic  St  1st  5s 1928 

Tunnel  1st  5s 1909 

Debenture  6s 1914 

Consol  g  5s  rets. 1936 

WesDlvCltyRy4Msl932 
Western  Stone  Co  5s.  .1909 
Note. — Accrued  Interest 


Inm 
e  t 

Perioii 


J  -  J 

J  -  J 

J  -  D 

F  -  .A 

I  -  J 

J  -  D 

F  A 

A  -  O 

A  -  O 


M-  N 
M  -   S 

J  -  J 
A  -  O 
M  -  .*- 

M  -  ^ 
J   -  D 

n  -  N 

A  -  O 

J    -   J 

Feb 

"  -  A 

J 

J    -  J 

-  J 
A  -  O 
M-  N 
.VI-  S 
U  -  N 
J  -  D 
M-  S 
M-  N 
M-  N 
A  -  O 
M-  S 
J    -   J 

-  D 
M-  N 
J  -  J 
J  -  J 
A  -  O 
,H-  N 

'n-N 

F  -A 

-  D 

M  -  IS 
J  -  J 
A  -  O 
must 


Price 
Friday 
Jan.  29 


Bid 
97I2 


Ask 


I04I2  Sale 


70  73 

102  1021: 

94  Sale 

85 14  Sale 

90 

102I4  Sale 


10034    .- 
101      loiig 

1013g    

103       bale 


75 


80 


S434    Sale 
831" 


Jy4  Sale 

94I2  Sale 

9912 

97       

99       

99I2 

120  12012 

102  10318 

104  IO4I4 

IOII2  1031? 

y6  9514 

10034  Sale 

95  Sale 


he  added  to 


WeeJc's 
Hange  or 
Last  Sale 


Low  Hiah 
100  Mch'07 
100l2Sep'08 
100  May'07 
IO4I4  1045.S 
103     Apr04 

65    Aug'O; 

9034  Jan'Ob 


87     Fcb'OO 

7258      7258 

IO2I2     102.5s 

9358       94 

8434       85I4 

89    Jan'Oy 

10218     IO2I4 

IOII4N3V  08 

1021"  JanOj 

b6i«Aug'08 

66l2J'ly'0S 


luo  J'.ine'Oh 
lUllg  lOlIg 
10138     "    ■ 


101- 


102, 
80 
96 
96 
80 
16 


103 
Dec '08 
Oct'0>? 
Jan'09 

80 
May'05 


8412  847f 
83*8  8338 
90    Dec'OL 

79  Aug:'06 
76  Feb'07 
94I2  94I2 
94I2       94I2 

yy   .'iua'o- 

9738        9758 

90    Nov  08 

97l"Sep'(i» 

120        120 

103     Jan'09 

IO4I4     1041.) 

102l2Dec'08 

100     aeD'08 

96  96I4 

10084     IU034 

95  95 

114    Nov'04 

70    Jan'09 

90    May'07 

68I2  Sep'06 

73  Juiip'07 

8OI4  Jne'08 

87    Dec'06 

8512  Jly'08 

all   Chicago 


B'ds 
Sola 


No. 


169 


13 


2 

5 

62 


35 


40 
2 


23 

3 

20 


bon 


lianfi 
Year  1909 


Low        A^QI, 


104 14  106 


72I2     74 
102      1023, 
93I2    953g 
8434    851" 
89        89 
lOllg  10214 

162'    1021" 


101    10134 

101      10218 
102.4  103 


95 
73 


83 
83 


96 
SO 


85 
831; 


9214     95 
93        94I2 

"9753  "yT^fi 


120    120 

103  1031g 

104  1045s 


94I2     9.'il4 

l')0l2  101 
92        95 

"■76'  "70" " 


d  prices' 


Ohica^o  Banks  and  Trnst  Comoanies 


NAME. 


Bankers  National 

Calumet   National 

Chicago  City--   

omraerciaJ   National 

ontlnental    National 

Gooic  Co  State  Savings- - 
.3orn   Exchan:;e  National 

Drcxei  State 

Drovers  Dep  National 

Englewoou  State 

First    National 

First  Nat  Englcwood 

Foreman  Bros  B'k'^  Co- 
Fort  Dearborn  National- 
Hamilton   National 

.-Ibernlan  B'k'g  Assn — 

Kaspar  State  Bank 

Live  Stock  Exchautie  Nat 

Monroe  National 

wMutual    Bank 

Nat  Bank  of  Republic 

Natl.)nal  City -- 

National    Produce 

North  Avenue  State 

North  Side  State  Savings 

Oakland   National 

Prairie  National 

Prairie  State 

Railway    Exchange 

Security 

South  Chicago  Savings-. 
State  Bank  of  Chicago  — 

Stock  Yards  Savings 

Union  Bank  of  Chicago-. 
Union  Stock  Yards  State 
American  Trust  &  Savgs. 
Central  Trust  Co  of  11I-- 

C  hlcairo  Sav  Bk  &  Tr 

Chicago  Title  &  Trust-. - 
Citizens  Trust  &  Savings 
Coloalal  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings 

Guarantee  Trust  &  Sav_ 
Harris  Trust  &  Savings- 
Illinois  Trust  &  Savings. 
Kenwood  Trust  &  Savgs 
Lake  'View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  (jo 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

North-western  Tr  &  Sav 
People's  Trust  &  Savings 
Pullman  Trust  &  Savings 

Royal  Trust  Co 

Stockmen's  Trust  &  Sav. 

Union  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Wood  lawn  Tr&Sav  Bank 


Otustand- 

Uig 

Slock 

T 


2,000.000 

100.000 

500.000 

3.000,000 

4,000.000 

50.000 

:  ,000,000 

200,000 
000.000 
200,000 

8,000,000 

150,000 

1,000.000 

1.000,000 

500,000 

1.500.000 

200.000 

1,250,000 

300,000 

250  000 

2,000,000 

1,500,000 

250,000 

200,000 

50,000 

100,000 

260.000 

600,000 

260,000 

300.000 

200,000 

1,000.000 

260,000 

200,000 

200,000 

3.000,000 

2,000,000 

n500,000 

5,000,000 

60.000 

600,000 

200.000 

1,500,000 

2,000,0011 

200,000 

1,260,000 

5,000,000 

200,000 

200,000 

3.000.000 

750.000 

1,500,000 

200,000 

200,000 

/;600,000 

600,000 

200,000 

1.000,000 

1,000.000 

200,000 

200,000 


Sitrpiui 

Oi-iaend  Kecori 

cut 
From- 

m 

m      P'^-,   Las',   tarn 

t 

1907 

1908 

lod 

■Vt 

il,282,05i 

s 

8 

Q-M 

Deo     08,  2 

38,112 

6 

6 

An. 

Uec     08.  6 

182,623 

IJ 

10 

,l-.l 

Uec    'OS,  5 

4,318.182 

12 

12 

Q-l 

J:..n      09,  3 

3.529.242 

8 

8 

0-.I 

Jan     09.  2 

6.966 

6 

6 

y-M 

Dec    OS,  11" 

5.018,66- 

12 

12 

y-i 

Ian     '09,  3 

o0..io„ 

6 

y-.i 

Jan     '09.  11" 

390.58.> 

8 

9H 

;  ■-.! 

(an     'Oy,  2I2 

34.92? 

6 

6 

(V-.l 

liin     '09    II2 

8.029,283 

12 

12 

y-.M 

Dec  31  OS.  3 

169  ..)81 

10 

10 

(J-M 

Dec     OS.  21" 

544.406 

Priv 

•ate   B:i 

nK 

450.553 

8 

8 

tV-l 

/an     Ou.  2 

160.620 

6 

5 

.I-.I 

Ian     Oy,  21" 

855.il  t 

8 

8 

Q-.I 

/an     '09.  2 

117,631 

10 

10 

.l-J 

)an      oy,  5 

420.202 

10+2 

U-M 

Uec    '08.  4I" 

01,044 

4 

4 

y-1 

Feb    Od,  1 

86.251 

4H 

iVi 

.Ian 

Ian      08.  41" 

1.272,636 

8 

8 

y-j 

Ian     '09.  2 

484,545 



3 

y-,1 

.an    'O^.i,  Ii2 

60,633 

Megan 

buaine 

ss 

Auk  26  190/ 

65.326 



-!-2 

y.-j 

,an     IJU,   11.. 

10,645 

6 

6 

y-.i 

/an     09.  11 2 

41,021 

6 

6 

y.-j 

Jan    '09,  II2 

85.587 

.--. 

.... 

69.094 

s 

8 

./-"m 

/an    '09,  2 

7.010 

4 

2 

.--- 

Jan     '08,  2 

129,86U 

Organ 

ized 

Oct 

12  1900 

79,232 

6 

6 

y-j 

J.an     09,  II2 

1,338.910 

9-1-1 

11 

Q-J 

Jan     '09,  0 

175,887 

6 

7 

J-D 

Dec     08,  4 

39, yo. 

6 

6 

.VI -A 

Nov    'OS,  J 

60,470 

6 

6 

y-./ 

Ian     '09.  1'" 

2.471,410 

S 

8 

y-j 

Dec     08,  2 

860,976 

7 

7 

y-J 

/an     09.  134 

98,310 

—  *.s 

IH 

y-i 

Jan     09,  II2 

51,208,619 

6 

6 

Q-J 

Jan     '09,  II2 

7,000 

3 

4 

A-O 

Oct     08,  2 

499,088 

10 

i  +  2 

Q-J 

/an     oy,  2I2 

92.579 

6 

7H 

y-i 

Ian    '09.  2 

163,101 

Organ 

ized 

Apr 

13   1907 

2.163.0'J6 

.... 

.... 



782 

iiuoip 

01  nit  d 

1908 

V.  87. p.  113!-, 

713.570 

.... 

6 

y-i 

Jan    '09,  2 

.^,317,986 

16  +  4 

16  +  4 

1 

Uec    '08,  4 

46.232 

6 

6 

Q-.) 

Ian     '99,  H" 

32,479 

2 

4H 

Q-J 

Jan    '09.  II4 

4,869,746 

12 

12 

y-J 

Ian     '09.  3 

25u.6o8 

6 

6 

y-l 

uec     OS,  II2 

1 ,865  692 

8 

8 

y-J 

/.an     09.  2 

62.421 

6 

6 

j-j 

Jan     09.  3 

90.680 

6 

6 

J-.) 

/an     09.  4 

161,486 

A8 

8 

y-J 

Ian     09.  2 

o00,2y/ 

8 

8 

y-i 

NOV    OS.  2 

24,167 

6 

5 

j-J 

Jan     '09,  2I2 

1.144/20 

8 

Q-M 

Uec    '08,  2 

219,486 

6 

6 

Q-.i 

Jan     09,  II2 

55,834 

Began 

buslne 

ss 

Sept   5   1905 

30,789 

6 

6 

0-1 

Jan     '09.   Il2 

*  Bid  and  asked  prices;  no  ^ales  were  made  on  this  day.      1  i\'o.-.  27  (cl  )s     of  business)  tor  national    ban.ib   anu    »\jv.  28  (opeu.ng  01    business)   io 
State  Institutions.     X  No  price    Friday;    latest  prloe  this  week,     a  Due  Dec.  31.     b  Due  June,     fc  Capital  Increased  from   J300.000;  a  7tock  dividend 
ot  33  1-3%  being    declared  In  part  payment  therefor,     n  Capital  and  "surplus   to  be  Increased.      c  Dividends  are  paid  Q-J,  with  extra  payment:  Q-F, 
t  As  ot  date  Dec.  31  1908.     u)  Merged  with  Atner.  Tr    &  Sav.  Bk.  In  Jan.  1909 


Jan.  30  1909, 
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Volume  ot  Husiaess  at  Stock  Excaang:es 

TRANSACTIONS    AT    VliK    NEW    YCJKK    STOCK    EXCHANGK 
DAILY,   WEEKLY   AND    YEARLY'. 


Week  ending 
Jan.  29  H^oi). 


Saturday  

Monday 

Tuesday 

A\t'dnosday 

Tluu'sday 

Friday 

Total 


Stccks. 


aiifiTcs . 

3-lL',2C9 
4U'J  ,S87 
b62:>.lb 
.■).■{•)  ,978 

risr),i/'o 

(i21,6Jl 
3,12U,0tiO 


Put  vabic. 


Railroad, 
I         cfer., 
I      isontis. 


Stale 
Bonds  ■ 


V.  S. 
Bonds. 


S;i3,13!,400 

:i9,soa,7()oi 

51,044,000' 

.")i,V80,:iuu 
i;-j,(::;l',(iO() 
fi7,;iiji.(iu(i 


83,141,500 
5,273,000 
7,797,000 
S.,SI(),000 
7,310,500 
5,t>5S,000 


g295,74(i,000    837,996,000 


540,1100 

128,000 

153,000 

30,000 

87 ,500 

78,000 

5522,500 


Sale:  at 

New  York  Stock 

Kxcliawie 


Stocks — No.  shares 

Par  value 

Bank  shares,  par 

Bond^. 

Government  bonds 

State  I'onds 

RR.  and  misc.  bonds.. 


Total  bonds 


Week  endinq  Jan.  29. 


1909. 


3,120,000 

$295,740,000 

S2,000 


l}6-'2,500 
37,990,000 


190S. 


2,745,113 

$225,724,000 

$10,100 


$1,155,000 
24,819,000 


338,518,5001  $25,974,000 


Jan.   1  to  Jan.  29. 


1909. 


1908. 


10,853,038 

$1,570,023,625 

84,500 

So 7, 000 

2,820,500 

132,391,000 


8135,254,500 


10,594,895 

?1,390,403,800 

$25,800 

.$59,000 

5,380,500 

55,845,900 


S91.291.400 


DAILY  TRANSACTIONS  AT  THE   BOSTON  AND  PHILADELPHIA 
EXCHANGES. 


Week  ending 
Jan.  29  1909. 


Boston. 


Listed 
shares. 


Unlisted 
chares. 


Bond 
sales. 


.Saturday - 1    12.824 


Monday 

Tuesday 

Wednesday. 
Thursday  .. 
Friday 


18,195 
18,004 
13.755 
26,021 
44.081 


1 1 .073 

8.340 

9,479 

5.742 

19,089 

2.1,119 


$30,000 
113,000 
151,500 

84,000 
111,000 

88,000 


Total    1133,5401 


,842|     .S584,100 


Philadelphia. 


Listed 
shares . 


12,558 
30,794 
1S,4S9 
29,583 
23,338 
23,005 


138,42; 


UniUtcd 
shares 


2,809 
2.745 
5,737 
3,728 
9,1.S0 
<i,071 


30,33 


Bond 
sales. 


S23,400 
47,U)0 
43,540 
50,500 
57,532 

104,800 


.872 


Outside  Securities 


-4  weeK.1"  rev.eu   or  the  I'utstac  .Mamei  itiu  Ue  iviiiia  on  a  vrececin-,  -one 


Street  Kail  ways 

Neu:   V  ork  c  Hj/ 

BleccU  SI  &  Fill  FstU.lOi 

e  1st  llltRl.-  4S  1950 -J- J 
c  B'y  &  7th  Ave  stlc.loii 

e  Zd  mtKe  5s  1914. .J-j 

Con5sl943  beeStoclv 

B'way  Surf  1st  53  gru  lOHA 

e  Cent'l  Crusst  n  stk..lOO 

e  1st  nilgc  OS  192::.M-N 
e  Cen  Pk  N  &  K  H  stk  loo 
eChr't'r  &  10th  St  stk  100 
Col  &  9th  AveSsSeeStoc!, 
Dry  n  K  P,  &  B — 

e  Isc  iiold  5s  1932.  .J- [; 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

e  42d  &  Gr  St  F'y  Btk.loo 
42d  St  M  &  St  ^  Ave. 100 

e  1st  intge  6s  1910. Al-S 
2d  lucotne  6s  1915. J-J 
Inter-Met — See  Stk  Esch 
Lex  Av  APavF  5s  6ee  StU 
Metropol  St  Ky — See  Stk 
Ninth  Avenue  stock. .100 
Second  Avenue  stock.  100 

e  1st  mtge  5s  1900-M-N 

Consol  5s  1948 F-A 

0  Sixth  Avenue  stock.  100 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919. ..At) 
Third  Avenue — See  Stock 

Tany  W  P  &  M  5s  1928 

YkersStRR5sl046  A-O 
28th  &  29th  Sts  1st  5s  96 
e  Twenty-Third  St  stk  lou 
Union  Ry  1st  5s  1942  F-A 

Westchest  1st  Ss  '43  J-J 
BrooklvT. 
Allan  Ave  5s  1909. ..A-O 

Con  53  g  1931 A-U 

B  B  &  W  K  5s  1933. .A-U 
Brooklyn  City  stock...]" 

Con  5s — See  Stk  Exch 
Bkn  Hgts  1st  5a  1941  A-O 
Bkln  Q  Co  &  Sub  ..See  Stl; 
Bklyn  Rap  'J'ran — See  Stk 
e  Coney  Isl  &  fiklyn..lOO 

1st  cons  g  4s  1J48..J-J 

Brk  C  &  N  5s  1939. J-J 
Gr'pt&LorSt  lst6s.M&N 
Klniis  C  El  4s — 5ee  Stock 
Nassau   Elec  pref 100 

5s  1944 A-O 

1st  4s  1951 — See  Stocic 
N  VV'bg&Flat  1st  ex  4}iis 
Stelnway  1st  6s  1922. J-J 

Other  Cities 
Buffalo  Street  Ry — 

1st  consol  5s  1931. .F-A 

Deb  6s  1917 A-O 

Columbus  (O)  St  Ry.lOO 

Preferred    100 

Colum  Ry  con  5s — SeePh. 

Crosst'wn  1st  5s  '33  J-D 
«Conu  Uy  &  LtgeijOi.lJ.j 

ePrelerrcil loo 

Grand  Rapds  Hy 100 

Preferred    lOU 

e  Louisv  St  .Is  1930. .J&J 
Lynn  (<.  Bos  1st  5s  24  J-i) 
(  N-w  Orl  Rvs  &  Lgt.lOO 

e  Preferred 100 

Gen  M  g4Hs  '35  Sees 
Worth  Chic  Street  See  Ch 
PubServ  Corp  of  Iv  J  .100 

Tr  ctfs  2  "/o  to  0  %perpet 

Coll  5s  g  notes  '09.M-N 

North  ,)ersey  St  Ry  100 
1st  4s  1948 M-N 

Con?  Tract  of  N  J..  100 
Is:.  6s  1933 J-D 

Kcw'lcPasRy  5s  '3U  J-J 

RapUl  Tran  St  Ry.lOO 
1st  5s  1921 A-O 


iiW 

14 

('5 

128 

100 

i;xc 

§99 
80 
95 
30 
75 

Exc 

92 

60 

230 

95 

2U0 

oO 

S96 

50 

ange 

Exc 

Exc 

100 

25 

9,'- 

79 

120 

§60 

§85 

lixc 

70 

79 

23 

200 

§94 

§70 

§99 
§97 

U5 

1!;0 

Exc 

94 

Exc 

Exc 

85 

78 

93 


Ask 

20 

75 

48 
103 
list 
104 
120 

no 

60 
90 

list 

yo 

00 

;.8J 

102 

■.-:o 

60 

list 

ust 

i;st 

lyj 
51 

100 
81 

I'.O 
83 
91 

ItSl 
90 
bO 
3  J 

1'50 
9J 
80 

101 
100 
102 
195 
list 

98 
list 
list 
100 

82 
100 


Exc    list 


95 

Exc 

93 

§105 


§107 

^  106 

90 

104 

la  list 

;  ii;o 

70 

SO 

5934 

>4- 
§108 
J1IJ4 

l/lo 

42-ii 
tk  Ex 
icago 

95 

75 

§yi.3j 

30 

§74 

73 

§105 
§10812 

240 
JlOo 


list 

99 

110 


108 

1071- 

98 

100 

101 
7o 

t;6i 

86 

109 

106 
I8I4 
43lj 
list 

list 
98 
V6 

lOUl.' 


76 
1116 
110 


Street  l^a^lway  ? 

I'ub  Serv  Corp  N  J  (Com 
J  C  Hob  &  Paterson  — 

4s  g  1949 .^I-^ 

So  J  Gas  El&Trac.lOO 

Gu  g-  5s  1953..    lVl-> 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  Gs  '31. J-D 
2d  6s. .1914  opt  A-O 
io  Side  El  (Chio  see  Ch 
Syracuse  R  T  5s  '46.111  is 
Irent  1'  &  H  5s  1943.  J-i) 
United  Rys  ol  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred 100 

Gen  4s  1934. .See  Stock 
UnltHys  San  Fran  See  Stk 

Wash  Hy  &  El  Co 100 

Preferred    100 

4s    1951 J-U 

lias  Securities 

New  York 
Cent  UnGas  5s  tr  '27. J&J 
Con  Gas  (N  Y) — See  Stk 

e  Mutual  Gas 100 

.New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
NY&ERQas  1st  5s'44  J-J 

Cousol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Uii  1st  5s  1927-.M-i\ 
e  Standard  Gas  com..  100 

e  Pre.crred loo 

1st  5s  1930 Al-N 

Other  Cities 
Araer  Light  &  Tract-lOo 

Preferred    100 

Ooi  tr  g  6"„  notes. A-O 

Bay  State  Gas 50 

BIngh't'n  (N  Y)  Gas  VVks 

1st  g  5s  1938 A&O 

Brooklyn  Union  Gas  deb 

f6s  1909    See  Stk  Excli 
iiutlalo  City  Gas  stockloo 

1st  OS  1947 — See  Stock 
Con  Gas  ot  N  J  5s  36. J-J 
Consumers'  L  H  &  Pow — 

5s    1938 J-D 

Denver  Gas  &  E  eel 00 

Gen  g  5s  1949  op.M  N 
Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas.  100 
Gas  &  El  Bergen  Co. .100 
e  Or  Rap  G  1st  5s   15. F-A 

Hudson  Co  Gas 100 

Indiana  Ltg  Co  (w.  I.) 

4s  1058  (ip  (w.  I.)  .F-A 
Indianapolis    Gas 50 

1st  g  5s  1952 A-tJ 

Jackson  Gas  5s  g  37. A-O 

Kansas  City  Gas 100 

e  Laclede   Gas loo 

r  PrefeiTed    - 100 

Madison  Gas  6s  1926.A-<.J 
Newark  Gas  6s  1944. .Q-J 
Newark  Consol  Gas..l0.j 

eCon  g  OS  1948 1-U 

No  Hudson  L  11  6:  I'ov/ — 

5s    1938 A-O 

Pat  &  Pas  Gas&  Elec. 100 

eCou  g  5s  1949 ?fi  S 

St  Joseph  Gas  5s  1937. J- J 

lelear  &    1  eieplione 
c.Amcr  Teleg  &  Cable. 100 
I'Centtal  &  So  Amer..loo 
Comm'l   Un  Tel   (NY). 23 
Emp  &.  Hay  State  Tel  100 

Franklin 100 

?Gold  &  Stock  Peleg  .100 
Hudson  HIver  'I'eleph  100 
eN  Y  &  N  J  Teleph  ...100 
eNorthwestem  Teleg.. 50 

Paciflc  &  Atlantic 25 

Southern  &   Atliintlc..25 
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Electric  Companies 
Chicago  K(l',son  Co  S'ce  Cii 
•  Kings  Co  El  L<Scl'Co   loi^ 
.Narragand'ruv)   Kl  Co. 3^' 
.\  Y&y  i-:i  L  (jci'owCo-ioi 

Prelerreii    lOi 

United  IClr-c  of  N  J loi. 

1st  -:  4s    1949 J-E 

t-etty  Comnanies 

brook ly  11  Kerry  stock  !0i 

B  A  NY  1st  OS  1911 J  J 
N  Y  &  E  K  Ferry  stk.  1  On 

1st   5s    1922. t .M-N 

N  V  &  Hob  5s  liay  46  J-D 

Hob  Fv  1st  5s  1946,'V1--N 

.\  Y  &  N  J  3s  1946 J-J 

lOlh  &  23d  Sts  Ferry. 100 

1st  mtge  5s  1919. .J-D 
fUulon  Ferry  stock. .100 

elst  5s  1920 .\1-N 

Short- lerm  Notes 

Am  CIg  ser  A  48  '11. .M 

Ser  B  4s  Alch  15  12.^  S 
.Viiier  Light  &  'I'r  6s — See 
Am  Tel  &  Tel  g  5s  10  J-J 
Atlan  Coast  L  5s  '10. MS 
bait  &  Ohio  5s  1909. M-S 
Ches&Ohlo6s  Jl-  1  lOJ-J 
Chic  &  Alton  5s  191;  .J-J 
Chic  R  1  &  Pac  OS  '09  A-O 
CIn  Ham&D4>is  '08  M-b 
C  C  C  &  St  L  5s.  June  '11 
Erie  6s.  Apr  8  1911. .A-O 
Interb  H  T  g  Os  1911  M-N 

5s  Mch  1910 M-S 

K  C  Ry  <Sc  Light  6s  '1 2  M  S 
Kan  C  So  g  5s  Apr  12 -J-J 
Lack  Steel  g  5s  1909. .M-S 

5s  g   1910 i>l-S 

Lake  Sh  &  M  So  5s'10  F  A 
Lou  &  Nash  g  5s  'lO.M-S 
.Vtex  Cent   5s  July    1   loin 

Mich  Cent  5s  1910 F-A 

Minn  &  St  L  g  5s  '11. F-A 
Missouri  Pacific — 

CrsFeblOTJc-nvopF-A 
NatolMex  5sextto'09  A-O 

N  Y  Cent  5s  1910 F-A 

N  Y  C  Lines  EtipSa '10-1:7 
N  Y  N  H  &  H  3s  '10-'12 
.Norf  &,  West  3s  1910,M-N 
Pa  Rll  5s  Mch  15  '10  M-S 
Public  Serv  ce  Corp  5s — 
StLMS'easr  4  Hs  'OO.J-D 
Soutli'n  coll  tr  5s  '09. A-O 
South  Ry  u  3s  1910. .[--A 
Soutlurn  Ky  o.s  loll.ftl-A 
I'idewaier  6s,  1913,  guar 
U  S  Rubber  g  5s  '09. M- .8 
Wabash  3s,  May  10  1909 
Wsstlngh   EI&M   6s   1910 

Railroad 

Chic  Peo  &  St  L  pref. 100 

Deposited   stock 

Undeposlted  slock 

Prior  lien  g4  Hs'30A\&S 
Con  nitg  g  5s  1930. J&J 
Income  5s.  July  1930.. 

Chic  Subway loo 

Ft  W  &  Uen  Cy  std..lOO 

.Nat  Rys  of  Mexico — 
Pri  lien  4  Hs '57  (wl)j-J 
Gen  M  4s  1977  (wl)  A-u 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred    50 

eHalh'oad  Securities  Co — 
111  C  stk  tr  cfs  ser  A  '52 

Seaboard  Coiapauy — 

1st  preferred 100 

Com  &  2d  prei-See  Bait 

.'Seaboard  Air  Line — 
CoU  5sext  May  '11  M-S 

Union  Pacific  4s     See  Stk 

Industrial  and  Miscel 
Adams  Exp  e  4s  ly47  J-D 

Ahmeek    Mining 26 

Alliance  Realty loo 

Allis-Chalmers  Co  1st  mtg 

s  1  5s  1936 — See  Stock 

American  Book loo 

American    Brass loo 

American  Cnlcle  coin. 100 

Preferred loO 

Am  (itaphophone  com  100 

Preferred     loO 

Anier  Hardware.. loo 

AmMaltiug  6s  1914. .J-D 
Amer  Press  Assoc'n..lOO 
Am  Soda  Fount  com. 100 

1st  preferred 100 

2d    preferred 100 

■Am  St  Found  new luo 

6s  1.135. A&O 

Deb  4s  1023 F&A 

American    Surety 50 

American  Thread  pref 
Am  Tobacco  Co  com.  100 
Amer  Ty pefders  com  .100 

Preferred    100 

Amer  Writing  Paper. 100 

Preferred ..100 

Ists  lg5s  19  op'09.J-J 
Barney  &  Smith  Car. 100 

Preferred 100 

Bethl  m  SteelCorp — SeeS 
Bliss  Company  com.-  50 

Preferred    50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk. .100 

Preferred    100 

British  Col  Copper 3 

Butte  Coalition  Mining  13| 
Casein  Co  of  Am  com. 100 

Preferred   .. 100 

Casualty  Co  of  Amer.  100 

Celluloid  Co 100 

Lent  Fireworks  com. .100 

Preferred    100 

Central  Foundry 100 

Prefened    loo 

Deb  6s  1919  op  '01  M-.N 

Century  Realty. 100 

Chesebroug'i  Mfg  Co. 100 

City  Investing  Co loo 

eClaflln  (H  B),  com. .100 

elst  preferrea 100 

t2d  preferred.. 100 

Col  &  hock  Coal&l  pf  100 

1st  e  5s  1917 _J-J 

Clo  tr  6s  Oct  1856. .J-J 
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101 

industrim    Jind    .'Vuscei 
Consol  Car  Heating.. loo 
Cons  Hy  Lgl  &fterrlg.lOi 
Consol   Kubber  Tire. .10. 

Prelerred    100 

Debenture  4s  1931A&0 
v-on^^  Steamship  Lines  101/ 

Coll  tr  4s  1057  rcts.K'c' 
Jorii  1-rod  fici  See  Stoci, 
"Crue  ,  [<■    ^tcel lOi 

cl're'i-ired 101 

Jl  iiil;i  riaiui  t;ivCopi"er  . 
•I'amoiid   Match  Co.loi 

noiiiiiiion  Copper li, 

iJuuuias   Copper..  ..") 

1  eon  y  Lt  &  p  IJollet.  Ill) 

1st  ;\1  s  1  u  5s  1956. J-i 
i;ie(;tric    Boat low 

Preferred    ..      101 

ICiectrc    Vehicle lot 

Prelerred    lou 

luiipire  Steel Ilou 

Preferred    lot. 

I  Federal  Sugar  of  N  Y's'sr 
f General  Chemical lOu 

ePrelerred 100 

GoidheUl  Consol  Mines. 10 

Gold  Hill  Copper 1 

Greene  Cauanea 2o 

Guggenheim  Explor'n  lOL 
eUackensack  Water  Co 

Ref  g4s  '52  op  '12. .J-J 

Hall  Signal  Co lOu 

Havana  I'obacco  C0..IO0 

Preferred 100 

1st  g  5s  June  1  22.J-1. 
HeckLi-Jones-Jewell    Mil 

Isi  6s  1922 M-.- 

Her'g-Hall-Mar,  new. 10. 
Hobokeu  Land  &  IniplOvj 

e5s   1910 M-A 

Houston    Oil 10.. 

Preferred    loij 

Hudson  Realty loo 

■IngersoU-Rand  coin. loo 

ePrelerred    lOU 

Internat'l  Bank'gCo.lo. 
lut'nl  Mer  Alar    See  Stk 
Internat'l    Nickel loo 

Preferred    . loo 

1st  g  5s   1932 A&O 

international    Salt 10 

1st  g  5s.  1U51 A-O 

internat'l  Silver lOu 

Preferred    loo 

1st  6s   1948 J- u 

Lackawanna   Steel lOo 

Lauston     Monotype 2o 

Lawyers  Mtge  Co..  lOo 
iLeh  &  Wllkes-B  Coal  ou 
Lord  &  Taylor lou 

Preferred    loo 

i-LoriUard  (P)  preL.lOO 
.Uadlsou  Sg  Garden.. lOu 

2d  6s  1919 M-iN 

eMaubal  Beach  Co loo 

-Manhattan  Iransit 20 

Mitchell    Mining 13 

Monougahela  R  Coal. .50 

Prelerred    5o 

-Mortgage  Bond  Co 100 

Nai  Bank  ol  Cuba loo 

^National   surety lOu 

Nevada  Cons'd  Copper. 3 
Nev-Utau  Mm  &  Sm..lo 

eiNew  Central  Coal 20 

N  J  Ter  Dock  &  Imp. 100 
-NiYAli  ijiaKeOs  See  Stck 
i\  Y  Biscuit  6s  1911-M-S 
eNew   V  ork   Dock 100 

ePrelerred 100 

N  Y  Aitge  &  Security. 100 

.\  Y  Transportation 20 

.>liles- Bern-Pond  com. 100 

Nlplssmg    Mines 3 

eOutarlo  Silver 100 

Otis  elevator  com loo 

Prelerred    loo 

Pittsburgn  Brewing 50 

Preferred    50 

Pliisburgli  Coal. See  Stk 
Pope    Mauulacturlng.lOu 

1st  preferred lOo 

2d   preferred lOo 

Pratt  &  Whitu  pref. .100 
Realty  Assoc  (Bklyn)  loo 
Royal  Bak  Powd  com  loo 

Prei  erred lOu 

Sakty  Car  Heat  &  Lt.lOO 

leca  -Mining 23 

Singer  Mfg  Co ...lOu 

Standard    Cordage 100 

1st  .\l  g  5s  "31  red. A-O 

-Vdjust  M  5s  Apr  1  1931 
Standard  Coupler  comlOO 

Preferred    100 

Standard  MlUiag  Co. .100 

Preferred    100 

1st  5b   1930 M-N 

Standard  Oil  of  N  J. .100 
Swift  &  Co-See  Bost  Stk 

1st  5s  1010-1914 J-J 

eTexas&  Paciflc  Coal-lOO 

Title  Ins  Co  of  N  Y 100 

Tonopah  MIn  (Nevada). 1 
Trenton  Potteries  comlOO 

Preferred,   new 100 

Trow  Directory lOo 

Union  Typewriter  comlOu 

1st  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp. .50 

Preferred    50 

eUnited  Cigar  Mfg. pf. 100 
United    Copper 100 

I'referred    100 

U  S  Casualty lOU 

U  S  Envelope  com 100 

ePreferred loo 

U  S Steel  Corporation — 

Col  tr  s  t  5s  '51  opt  '11 

C;ol  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem.lOO 
eUtah  Copper  Co-See  Stk 
Waterbury  Co.  com. .100 

Preferred    100 

Westchester  &  Bronx  Tit 

&  Mtge  Guar 100 

Western  Ice.. 100 

Westlngh  -'VIr  Brake 50 

West  El  &  Mfg  5s-See  St 

White  Knob  Mln 10 

Preferred    10 

Worthing  Pump  pref. 100 


36 

■7 

l.xe 

02U 

>81.. 
12! 

■*2 

25 

(10 

"i 

I 
4, 

si  k  1- 
01 
98 

*7  ■: 

175 

§87 
32 

71: 

"oY" 
100 

ruo' " 
91  ■> 
.  5 

IOj 

65 

Si' 

95 
Lie 
102 

83 

84 

14 

57 

10 

07 
§10/ 

45 
'12 
230 

'.)U 

10.' 

i01l2 

12o 
20 
97l-> 
-I 

*      184 

*'« 

=:4i. 

'  26 
1071.. 
93 

225 

"ISI4 

1=       3I4 

4.) 

Exc 

100 

30 

75 
163 
4I2 

'.'9 

*I0 

4 

51 

94 

Exc 

20" 
H: 
95 
14212 

1621; 
104 
124 
'  70 

.^70 

34 

24 
3 

2.1 
100 

1712 

52 

84 

645 

Exc 

§10012 

85 
145 

*6 
3 

50 

30 

67 
111 
1081- 
*64 
•^■5212 
100 

]33j 

32 

"35" 
101 

§114 
§114 
6212 
Exc 


Ask 
25 


■/  «■  1  o 

'(I  ■ 

ti'" 

1:  \., 


■^la 

2I2 

95 
30 

/.s 

3 

3 

IV 

.'0 

xl'-t, 

es 
102 

734 
% 

I'M 
K>6 

91 
35 

9 

20 
60 


10 
46 
110 

Too" 

list 
107 

so 

86 

16 

60 

12I2 

69 
Un 

10 

1278 
2  0 
106 
106 

13"  J' 

30 
1061? 

10 

He 

6I4 
2U'' 
I121'> 
100 

338 

53 

list" 
34" 


6 
102 
101s 
4I0 
54  ' 
'.)/ 
I0I4 
40 
list 

"30" 
2I4 
10212 
I47I2 
160 
107 
126 

4'90'" 
1'4 

26 
4 

3J 
110 

19 

53 

86 
655 
list 

100" 

"e'u 

8 

60 

35 

61 
114 
110 

68 

.=,412 
105 

14 

40 
203 

42 
IO3I2 

115 
115 
6712 
list 


165 


♦  11034 

Kxe 

*h 

♦I4 

107 


IIII2 
list 

112 


<'  Per  share,    t  Buyer  pays  accrued  Int.    a  Ex-itsHU.  t>  Bull,  c  Sells  on  Stk.  fix.,  but  not  very  actlTe.  n  Nom.  s  Sale  orloe.  xKz-dlT. 


BOSTON  STOCK  EXOa^NG-G— Stock  Record,  Uailv,  Weefelv  ana   leariv 


SHARE  FBiat.S—i\roT  PER  CUNTU  M  PRICKS 


Saiurda^l 
Jan.  23. 


♦  IOII4  IO2I4 

aai;    236 

Z2vS      12S1 

*234     .... 

♦  138      -_., 


♦301  ... 

*14  l(i 

»62  65 

I3I2  13I2 

551  •>  66 


I34I2  1341' 
*78        79 
*80        83 


13        13 
*63        6334 
158      159 


* 200 

* 30 

*9134     92 
*99l2  lOO'-a 
17«34  17.  ;\|- 

96I4   oei4 


9212  93 
*io8    110 


3912 

96 

*57g 
*14 
133 
129 
I25I2 

28 

94I4 
* 

*125 
*20 

*7 
25II2 

"oi" 

90 

2 
* 

98 
131 
*75l3 
I72I2 
*I0 
101 
*22 
*25 

*ll2 
128 

64I4 

29 

535, 
114 

*7 
*79l2 


Mon'iau 
Jan.  25. 


*99'4     99I2 
IOII4  IOII4 
235I2  230 
128      128 

« 234 

*137      139 


>301  

*14        16 

*62  Hi 

*13l3 

5tj        56 

143  143 


*1341-    

*7S        79 
*80        83 


13        13 
63        63I2 
15S      15812 


200      200 
30 

9134  91i54 
100»2  1001-2 
179      ITlU 

96'4     9ol4 


*92l2     93 
*108      110 


40341 
96i|g 

6 
14^8 

13318 

120 

28 
96 

41 2 
I25I4 
22 

7I2 
262 

o'l" 

90 

2«9»e 
2 

72 

98 
131 

77 
I72I2 

m'l 

2ol2 
2t)l 

Hi' 

6434 
29 
541g 
11438 
8 
80 


83* 
3534 
78 
23^ 

* I_ 

35I2 
».75 
«16 

*  . 
16 
2OI2 
24 

112 
•655 
*30l" 

•  .31 
76l2 
10 

2l8 
I5I2 
•104 
11 


8*4 
3534 
V858. 
24I« 

"3' 
39 

"f6"l4 

J>5 

15 

201" 

24I4 
11278 
660 

3II2 

.35 

761 2 

10 
2'4 

I5I2 
105 

III4 


241'> 
19li 
1434 
*5l2 
*.55 

4I4 
1334 
12 
•64 
.20 
181« 

6>2 
78 

•  .60 

63I4 
130 
2884 

•  .90 

91 

6 

•2^4 

16 

:J87j 

16 

*78 
l-Vi 
14I3 


24I2 

20 

1434 

6 
.75 

4I4 
137g 
12 
65 
.20 
1838 
51 2 
7914 

'5312 
131 

2834 
1 

92 
5l8 
21 2 

10 

3878 

I6I4 

'Hh 

I4I2 


2912  2934 

43  43I4 
45  4512 

<i3j       61 2 

43-"'j  44 

44  441" 
*4l2       5 

*5        5i->: 

150  ISO  ' 
3  1-lB       3I4 


40 

9(313 

534 

*14 
133 
12t,l2 
1257g 
*28 
94I2 

125' 

"*7" 
25  Us 
156 

61 

90 
208% 

*2 
1= 

97% 
131 
*75l2 
171 
*10 
101 
*22 
*2S 

*llj 
128 

0434 

29 

53*4 
1137« 

*7 

79 


4fl 

9ti3., 

I4I2 
133 
129 
126 

29 
95 

4'2t"-! 

I25I4 


7»3 
262 
156 

61 

90 
209 
21 2' 

72 

98 
131 

77 
171 

loTii 

23l2i 


Tvesota-i 
Jan,  26 


10(1 
*191l4 
235 
128 
234 
138 


lOOls 

1021.) 

230 

1281 

234 

139 


♦301 
•14 

*02 
*13l» 
6CI2 


170 


16 
65 


57 

lYo" 


*1341'> 
79 
83 


79 
S3 


1234 
63 
158 


13 

63I4 

15812 


•^'Ol 
IOII2 
1781" 
*95l2 


199 

30 

9134 
IOII2 
179 

9OI2 


921  ■> 
*10S  " 


93 
110 


39I4 
96 

*14 
1317g 
128 
12534 
*28 
94I2 


*125 
22I4 
*7 

26U2 
15434 

61 

90 
208 

*2 
♦70 

98 
131 
*75l2 
17012 

10 
101 

22I2 


2613      25Is 
1 


128 

65I4 

29 

54I4 

H4I4 

S 

79 


813 

36 

7838 

24'4 

4V1» 
3 

34I3 
.75 

16 
*.4S 

15 

20»4 

24 
112 
650 

3014 
*.31 

781f 

10 

*21« 

15 
*104 

U 


I27I2 

64I4 

29 

6312 
H384 

•7 
*79 


3934 

9W2 
6I4 

14E,3 
13178 
12812 
126 

29 

9478 

41" 

I25I2 

22I4 
7I2 
252 
1561 

61 

90 
210 
2I2 

72 

98 
131 

77 
171 

10 
IOII4 

221" 

2518 
1 
12s 

6434 

29 

54 

114 

8 

80 


Wcdnssda'i 
Jan.  27. 


2  nuTSda'i 
Jan.  28 


10034  101       100     100 
loUs  IO2I2    IOII4  IOII4 


236I4  23OI2 
128      130 


137      137 


*301  ,. 
15        I6I2 

65  65 

♦  ISl' 

*55        57 

145  147 

118  118 


135 

*80'2 
*80 


135 
82I4 
83 


13 

62 

1581- 


13 

62 
159 


200      200 


*91 

IOOI2 

179 

*95l2 

165 

92!-. 
IO8I4 


91*4 
1001" 
1793g 

961 
165 

9234 
IO8I4 


39 

983.1 
534 

14 
133 
128 
I25I2 
*28 

941" 

124" 
*20 

•7 
251 
156 

6078 

90 
*208 

*2 

72 

961- 
130 
♦77 
I7OI4 
*10 
101 
*22 
♦25 

*11.> 
I27I" 

G4I4 

29 

5>!34 
11378 

♦7 
■1=79 


39 

97 
57s 

I4I4 
133 
129 
126 

29 

95 

41 

120 

21 
71, 
251 
156 

61 

9038 
210 

2I2 

72 

9612 
I3OI4 

781 
171 

ibTig 

231" 
26I2 

128 

641  •> 

291.1 

54 

II4I1 

8 

SO 


237      237 
12^1"  130 


*137      13S 
Last  Salf 
Last  Sah 
161"     IOI2 
6419     641_ 

*13l2 

56        56 

11912  flVl] 


Last  Sale 
Last  Snic 
135  135 
8218  821. 
83  S3 
IxMt  Sal. 
I2I2     123i 

* 6212 

15834  I59I3 
Last  Saie 
Loci  Salt 

* 200 

28        28 
*91         9184 
100      100 
178      17S34 
*95l4     96I4 
165      165 
9234     93 
IO8I2  lOS'!? 
Last  Sate 

383,     59I4 
9(i34     97 
£34      e 
1334     133.! 
I3II2  132m 
128      12?" 
12£1-  12.3^ 
*2Sl4     29 
94I4     9434 
LaU  Sale 
125      126 
*20        21 

Las'.  Sal: 

25OI2  25U2 

153      15Zs 

607a     6078 

GO        9OI4 

209      209 

*2  21 2 

*  72  " 

961-     961" 

131      131 

Las!  Sale 
171      171)2 


10 

101 

231 2 
261" 


8«4 
35 
79I8 
241 
471 

3 
3.-,34 
.75 
161s 
.55 
15 
201 

II2I2I 
655 

3OI4 
.32 

7612 

10 
238 

15 

Tl"l4 


24l'> 

19 

141- 

6I4 
♦  .55 

4 
13I2 
12 
641j 
.20 
I8I2 

5I2 
78 
.60 
52l» 
130 
♦28l2 
*.90 
91 

SIR 

2I2 
16 
3812 
157s 
*75 
16 
1419 


2434 
191; 
143 

5I2 
.75 

4 

135s 
12 
65 
.25 
181- 
534 
79 

"63" 
130 

29 
1 

91 
5I4 
2>2^ 

16 

3812 

16 

80 

1733 

I4I2 


30  30 

43  43 

4.5  45 

♦4312  44 

♦44I2  45 

4os  48g 

5I4  51 4 

150  150»4 

8lg  3lg 


35 

78I4 

24I2 


35I4 
7878 
24I2 


*2l2 
35 
.75 
I5I2 


3 
36 
.75 

1558 
.55 


147g 

15 

2«i« 

2034 

24 

24I4 

110 

112 

645 

645 

30 

30 

.31 

.31 

7OI2 

7634 

10 

lOlg 

2I4 

2'4 

1434 

15 

IO3I2 

IO3I2 

11 

III4 

"24' 

'2"4'i? 

18 

19 

I4I4 

145s 

♦514 

5*>8 

♦  55 

4 
13<2 
12 
64 
.20 
I8I2 
♦5I4 
77«4 

♦  .60 
51l2 

12978 
2812 

♦  .90 
91 

5 

2I4 
1578 
3612 
1534 
78 
I5I2 
♦  I4I4 


4 
I3I2 
12 
64 
.20 
181- 
534 
78I3 

"52I2 
130 

2884 
1 

91 
514 
2I4 

16 

38 

16l8 

78 

16 

141- 


29I4 

43 

45 

6<2 
43I2 
4434 

4I2 

6I2 
150 

3 


291" 

43 

45 

684 
433, 
4478 

4^8 

6 
ISO 

3    ' 


10 
101 

♦22 
*25 

♦  II2    — - 

I27I2  1277g 

6334     64I4 

29        291" 

52*8     531- 

114      11438 

Last  Sale 

♦78       80 

Last  Sale 

Last  Sate 


FrWa'/ 
Jan.  29 


9938  9938 

♦10114  IO2I4 

2361-  237 

rl26  126 


137        138 
150       Dcc'08 
301       Jan'09 
I6I2       I6I2 

♦65 

♦1.31o      

♦54  "       56 


170 
139 
267 
135 
84 
*S2 
I95I4 
121 
62 
15734 
144 
205 
*200 

* 

91 

=;y9i- 

1767s 
»9478 


170 

Jan'09 

Jan'09 

13518 

84 

83 

Jan'09 

121" 

62 

159 

Dec'08 

Oct'08 

's'o' 

91 
100 

I77I2 
9578 


s^y2I-       93 

';ios      110 

140       Sep'OS 


S's       Sl8  8         8 

*35  36  35  35 

781s  78%  27578  7738 

*J4I"  25  *2334  24I4 


3  3 

353i  3534 
♦  .75  1 

151-  ir.l" 


I4I2 
♦201 2 

2334 
IO9I2 
645 

30 
.30 

761- 

10 

*2l8 

15 
1031" 

lUs 


.OD 
1434 

203, 

237s 
110 
050 

31 
.30 

77 

10 
21 

15 
104 

lUg 


24I2  2434 

19  19 

*14l8  I4I2 

■*5h  55g 

*  55  .75 

4  4 

1318  I3I2 

12  12 

6312  64 


IS 

♦5I4 

7778 
*.60 

52 
129 

28l8 
*.90 

91 
5 

2I4 

1.534 

37 

15.^8 
♦78 

157s 
*14l4 


I8I2 
558 

78I4 

'b2' 
I29I2 

28I4 
1 

91 
5l8 
2I2 

1534 

37 

155g 

T578 
I4I2 


29I4 

43 

45 

61 2 
4278 
44 

4.5s 

.57s 
145 

3 


^914 

43 

45 
65s 

43I2 

441- 
45s 
S7s 
150 


278  278 

34I2  35I4 

♦.75  1 

1538  1.53,, 

♦.50  .60 

I4I4  141" 

1934  2(.;.s 

231-  2312 

105  10934 

636  645 

30  301- 

.31  .31 

7534  761- 


10 

23g 
15 


10 
238 

1512 


103  1031 
1078  lUg 
Last  Sale 
24I4  2478 
171-     18 

14  14l8 
♦5I4       55,5 

Last  Sat^ 

4  4 

13  1318 
12        12 
63        631: 

'iiss  Ysi" 
533     575 

76  777s 
Last  Sal- 
501^  51.-S 
128  129 
27I2  2?is 
Last  Sale 
91        92 

5  5I4 
21"       21" 

15  151" 
3612  36'- 
I5I4     1534 

♦78        80 
I5I4     1.5-'>-i 

14  141g 
Last  I  Me 

♦29I4     30 
42        421 


45 

6I4 
40 
44 

4I2 

.51" 
♦145  '  148 

3  3    I 


45 
6's 

42 

44 
458 
5I2 


8884 
97 
6 
14 
1311" 
129 
12534 
29 
943, 
Jan'U'J 
1251" 
1934 
Jan'09 
25II4 
15 
605s 
901 
209 

"72" 
961 

1307s 
Jan'U9 

170 
10 

101 
231- 
24I4 

lYrij 

6418 

291s 

521" 

11378  11378 

i^\        Jan '09 

♦78         80 

457s     Nov'08 

44         Sep'08 


38U 

97 
584 

1384 
12&7s 
128 
1251- 
*28l4 

941" 
41- 
1251" 

lt34 

250 
15.S1" 

60.-.J 
9018 
209 

♦71' 

-95 

130 
78 

170 
10 

101 

♦22 
24I4 
*\U 

I27I2 
631- 
2!.'l8 
52 


n1  Ult 

Wee" 

Shares 


330 
92 

740 

,431 

10 

67 


475 
180 

10 
181 

43 
260 

31 


146 

162 

14 

'860 
344 

879 


7 

20 

40 

97 

,428 

63 

8 

254 

23 


S54 
676 
225 
183 
166 
299 
6S0 
2(1 
403 

'"32 
20 

'374 
259 
,389 
.677 
47 
165 
3 
138 
570 

169 

95 

685 

25 

27 

15 

626 

,582 

330 

,341 

42. 


SIOCKS 

BOSTON    i^TOCK 

EXCHANGE 


814 

8I4 

34 

35 

7438 

755s 

45 

'4'5" 

2S4 

234 

34 

34-^8 

♦.75 

1 

15 

15 

.50 

.50 

1378 

1418 

19 

I9I2 

23 

231- 

100 

104 

635 

640 

2934 

30 

.31 

.31 

741s 

75 

10 

10 

♦21g 

23g 

14*4 

1434 

101 

101 

101- 

107s 

2           Dec'OSI 

24 

2Cl8 

I7I4 

1738 

13/r 

14 

5I4 

5I4 

55 

Ian '09 

4 

4 

131g 

I3I2 

11 

III4 

62 

63 

♦  .20 

.25 

18 

1818 

7418 

'7'5i" 

60 

ran '09 

5OI4 

51 

124 

129 

27I2 

2/1" 

1           Jan '09 1 

87 

90 

434 

5 

♦2 

2I2 

I4I4 

145s 

36lg 

3634 

15 

1514 

7612 

78 

15 

I5I4 

13--8 

135s 

36        Nov '081 

'4ir2 

42 

4458 

445s 

614 

63s 

40 

41 

42I4 

4234 

41j, 

458 

♦5 

0 

143 

278 

145 
3 

,095 

353 
,717 

565 
12 

215 
,506 

200 
,155 

700 
,790 
,940 
,899 
,616 
39 

347 

700 
,200 

545 

425 
,122 

361 
,715 

a  50 

,372 

,000 

80 

,635 
450 
655 
610 
800 
026 
220 
,880 

601 
691 

482 

396 
776 
625 
221 
260 
247 
290 
542 
390 

267 
054 
224 
170 
375 
851 
555 
065 
156 
725 


Railroad"! 
Atch  Top  &  banta  Fs.lOT 

Oo      prst    100 

Boston  &  .Mhany 100 

Boston  Elevated 300 

Boston  &  Lowell 100 

BostOQ  &  Maine 100 

Do      pret 100 

Boston  &  Providence.  100 
Bost  Suburban  El  Cos. 

Do      pref 

Boston  AWorElecCo-j. 

Do      pret 

Chic  June  Rv  &  USY.IOO 

Do      Dret 100 

Con  &  Mont.  Class  4. .100 
Conn  &  PassR'v  pret. 100 

Connecticut  River 100 

Fitchbur?   pret .100 

Ga  Ry  &  Electric 100 

Do      pret 100 

Maine  Central .   100 

Mass  Electric  Cos.I.   103 

Do      pret 100 

N  Y  N  H  &  Hartford. 100 

Northern  N  H 100 

Norwich  &  Wor  pret. 100 

Old    Colony 100 

Rutland  pref 100 

Seattle  Electr'c 100 

Do      pref 100 

Union    Pacific 100 

Do      pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do      pret 50 

Wore  Nash  &  Roch..lOO 

Miscellaneous 
Amer  Agrlcul  Chem 100 

Do      pref 100 

Amer  Pneu  Service 50 

Do      pret 50 

.\mer  SuKar  Retin 100 

Do      pref 100 

•\merTelep  &Teleg..l00 
.^liierican  Woolen 100 

Do      pret _100 

Boston  Land 10 

v'  umb  Telep  &  Teleg.lOO 
Dominion  Iron  &  Steel 
East  Boston  Land.. 
Ed  son   Elec  Ilium. ..100 

General   Electric 100 

MassachustttsGasCos  100 

Do      pret 100 

Mergenthaler   Lino 100 

Mexican   Telephone 10 

N   K  Cotton  Yarn 100 

Do      pref 100 

N  E  Telephone 106 

c  ('(.on  l-'uwjr_.10o 

Pullman  Co 100 

.^eece    Button-Hole..   10 

Swift  &  Co 100 

Torrlngton.  Class  A 25 

Do      prel 25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp 25 

Do      pret 25 

U  S  Steel  Corp 100 

Do      pret 100 

West  Telep  &  Teleg..lOU 

Do       pref 100 

Westing  El  &  Mtg 50 

Do      nrel 50 

Mining 

Adventure  Con 25 

Mlouez 25 

.'Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm._   25 

Anaconda 26 

Arcadian 25 

Arizona   Commercial.  25 

Arnold    25 

Atlantic   25 

Bonanza  (Dev  Co) 10 

BostonConC&G  (rets)  £1 
Bos&CorbCop&SilMg       5 

Butte  Coalition ..   15 

Calumet  &  Arizona 10 

Calumet  &  Hecia 25 

Ctntennlai 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co  100 

Daly  West.. 20 

Elm   River 12 

Franklin 25 

Granby  Consolidated.  100 

Greene  Cananea 20 

Guana iuato  Consol 5 

isle  Royale  (Copper).   25 

Lake  Copper 25 

La  Saiie  (Copper 25 

.Mass    Consol 25 

Maflower 25 

.Mexico  Cons  M  &  S 10 

Miami  Copper 5 

.Vllchlgan 25 

Mohawk 25 

Montana  Consol  C  &  0  10 
Nevada  Consolidated.  5 
New  house  Mines  &  S.   10 

North    Butte 15 

Old    C  lony 25 

Old  Dominion 25 

Osceola 25 

Parrott  (Silver  &  Cop)  10 
Phoenix  Consolidated  25 

Qulncy 25 

Rhode    Island 25 

^.Tiita  Fe  (Gold  &  Cop)  10 

Shannon 10 

.Superior 25 

Suoerlor&Pltts  Copp.   10 

Tamarack 25 

'j  rinitv 25 

United    Copper 100 

Do      pref 100 

UnltedStatesCoal&Oll  25 
U  S  Smelt  Ref  &  MIn. 

Do      pret 

(Jtah-Apcx  Minine 

Utah  Con.soildated 

U'tah  Copper  Co 10 

V  ctoria    25 

Winona 25 

Wolverine 25 

Wyxn.iot    251 


Range  ,511  '■  Jan  1 
19u9 


50 
50 


Lmvesi 


98  Jan  13 
10034  Jan  15 
225  Jan  4 
12!i4  Jan  7 
224  Jan  12 
l32i2Jan    2 


300 

113, 

c.o:  - 

10:3 

52 
143 
118 
170 
3  39 
267 
132 

75 

79 
I95I4 

III4 

SSI" 
157 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan  25 
Jan  27 
Jan  26 
Jan  2 
Jan  15 
Jan  2 
Jan  6 
Jan  14 
Jail  13 
Jan  12 
Jan  15 
Jan  21 


194  Jan  5 
27  Jan  22 
91     Jan    5 

100    Jan    7 

17658  Jan  11 
9533  Jan    5 

165  Jan  20 
88    Jan    2 

IO6I4  Jan    9 


3314  Jan    2 

94     Jan  18 

55s  Jan  26 

13    Jan  13 

127i2Jan  14 

127    Jan    9 

125I2  Jan  23 

28    Jan  23 

9312  Jan  15 

4    Jan    6 

125    Jan  25 

18i2.Jan  11 

7    Jan    4 

Jan    2 

Jan  28 

Jan    5 

Jan    5 

Jan    7 

Jan    5 

Jan  27 

-„    Jan    2 

126I4  Jan    5 

78  Jan    5 
169    Jan  12 

934  Jan  11 

100    Jan    9 

22    Jan  15 

24l4Jan  29 

1    Jan  26 

12612  Jan  13 

60    Jan     2 

281"  Jan  H 

511s  Jan  14 

112l4Jan  14 

OisJan  11 

79  Jan  25 


24 

153 
5'J 
S9 

205 

2 

72 

93 


Htgl.'Si 


lOUg  Jan  4 
101 7j  Jan  8 
237  Jan  15 
130  Jan  27 
234  Jan  26 
140    Jan  15 


301 

161- 

05 

14 

57 
147 
120 
170 
139 
267 
I35I8 

84 

83 
I95I4 

I4I4 

64 
164 


Jan  9 
Jan  27 
Jan  15 
Jan  22 
Jan  26 
Jan  27 
Jan  i 
Jan  2G 
Jan  k 
Jan 
Jan 
Jan  29 
Jan  2t 
Jan  i;- 
Jan  21 
Jan  21 
Jan  9 


15 


20018 

30 

921- 
IOII2 
I8334 

96I4 
165 

93 
IO8I2 


Jan  18 
Jan  4 
Jan  11 
Jan  5 
Jan  2 
Jan  23 
Jan  27 
Jan  2b 
Jan  22 


4034  Jan  23 

97     Jan  27 

684  Jan  11 

1434  Jan    4 

13334  Jan  22 

130    Jan    5 

12734  Jan    2 

3058  J  an    8 

95    Jan    2 

4i2Jan  22 

1271-Jan     8 

22ii  Jan  26 

8    Jan    4 

.Tan  23 


anoe  lor  I  reiwus  Y  at 
(iwii^ 


252 

159 

62 

91 

210 


8  Jan  26 
34  Jan  29 
7438  Jan  29 
2334  Jan  23 
45  Jan  29 
27g  Jan  28 
34    Jan  29 

.50  Jan  12 
15    Jan  29 

.50  Jan  16 
1378  Jan  2i. 
19  Jan  2'j 
23    Jan  29 

100  Jan  29 
635     Jan  29 

2934  Jan  2!' 
.30  Jan  •; 
7418  Jan  29 
10  Jan  8 
2  Jan  9 
1484  Jan  20 

101  Jan  29 
lOlsJan  29 


.00 
4 
13 
11 
63 

.20 
18 


24    Jan    5 

I7I4  Jan  29 

1334  Jan  13 

5I4  Jan  29 

Jan  IS 

Jan  25 

Jan  28 

Jan  29 

Jan  28 

Jan  2:^ 

Jan  2t 

SSg  Jan    7 

74I8  Jan  29 

.60    Jan    8 

5OI4  Jan  29 

124    Jan  29 

27I2  Jan  28 

1    Jan  14 

87     Jan  29 

5    Jan    6 

2I4  Jan  2G 

14i4Jan  29 

34    Jan    ,5 

15    Jan  29 

76l2Jan  29 

15     Jan  29 

1358  Jan  29 


28  Jan  12 
4llo  Jan  29 
44     Jan    8 

,5-"4  Jan  '. 
40  Jan  28 
42l4Jan  29 

35s  Jan    6 

5  Jan  18 
143    Jan  29 

23s  Jan     4 


Jan 

Jan  14 

Jan  13 

Jan  26 

2I4  Jan  14 

73     Jan    6 

981-  Jan    7 

131     Jan  23 

78    Jan    5 

1721"  Jan  23 

1034  Jan     2 

10134  Jan    6 

231"  Jan    4 

2.51s  Jan  26 

184  Jan    4 

131     Jan    4 

(i6i4  Jan  14 

29I4  Jau     2 

547s  Jan  15 

1147s  Jan  15 

8    Jan    6 

82    Jan  11 


IOI4  Jan 
38  Jan 
8458  Jan 
27  Jan 
4S7s  Jan 
3I2  Jan 
38    Jan 

.75  Jan 
38     Jan 

.55  Jan 
ITig  Jan 
22^8  Jan 
27.'i8  Jan 

119    Jan 

USO  Jan 
33i8  Jan 

.35  Jan 
8214  Jan 
11  Jan 
'.;!"  Jan 
Ici"  Jan 

110  ^  Jan 
1234  Jan 


2612  Jan 
2312  Jan 
I5I4  Jan 

()is  Jan 
.5.5    Jan 

,,  Jan 
IS-Tj  Jan 
13  Jan 
70ig  Jan 
.35  Jar 
195s  Jan 

6  Jan 
85I4  Jan 
.60  Jan 
58I4  Jan 
130  Jan 
30ig  Jan 

1  Jan 
99    Jan 

6I4  Jan 

278  Jan 
1778  Jan 
4014  Jan 
1778  Jan 
84  Jan 
1758  Jan 
IOI4  Jan 


30' 4  Jan 
4658  Jan 
461-  Jan 

684  Jan 
4634  Jan 
47     Jan 

478  Jan 

6I2  Jan 
152  "  Jan 

4    Jan 


lynvesi      [ 

f)7'- 

<  Feb 

8::i 

>  Mch 

1811 

'  Jan 

1211 

iDec 

2001, 

Feb 

114 

Oct 

136 

Feb 

284 

Jan 

9 

.\lr(i 

45 

Jan 

81- 

Nov 

471 

-Dec 

126 

Jan 

102 

J   HI 

163 

Dec 

133!^ 

Sep 

■244 

Jan 

117 

Jan 

67 

Apt 

H 

Oct 

103 

Nov 

8l4Jan  1 

40 

Jan 

128 

Jan 

140 

Jne 

200 

Apr 

175 

Jan 

:'5 

Jan 

70 

Feb 

8838  Jan 

IIOI2  Mcli 

7884  Apr 

150 

Jan 

76 

Jan 

96 

Jan 

138 

J'ly 

13 

Jan 

7V 

Mrh 

4 

Feb 

91 

>Feb 

99i4Jan  1 

106 

Feb  1 

HUlhtr 


111 

49 

77 

192 

1 

40 

75 
105 

511- 
147 


Jan 

Mcli 
Jan 
Apr 
Mch 
Mch 
Mch 
Jan 
J'ne 
Jan 


9  Apr 
881"  Jau 

20  Jan 
■'-■6     May 

II4  Men 
II4I2  Jan 
3Sl2  Jan 
2478  Jau 
26  Jan 
871- Jan 
4  Feb 
69  Jau 
lU'g  F^eb 
347s  F'eb 

II2  Feb 
24  Apr 
45  Feb 
2084  Jan 

28      Fc.) 

3    Dec 

14  Jan 
.40    F'eb 

8  Apr 
.25     Oct 

IOI4  Apr 
III4  Apr 
1512  Jan 
93  Feb 
r565     Mch 

21  Feb 
.25  Mch 
56'8  Feb 

7     Jan 

.99     Mcli 

6I2  Apr 

SO    Jan 

678  Jan 

15s  J'ly 

1784  Feb 

10     Sep 

12I4  Jan 

2I4  Mch 

.25    Jan 

31-  Dec 

884  Sep 

714  Feb 

45     Feb 

.2      Dec 

S's  Jan 

438  Oct 

4034  Feb 

.50    Jan 

28    Jan 

77     Feb 

10i2Jan 

I"  Mch 

77     Feb 

2      Mch 

15s  Apr 

9'm  Feb 

14     Apr 

1418  Oct 

56     Mch 

1218  Feb 

4.18  Mch 

2334  Apr 

9  Mch 
28  Mch 
37     Feb 

438  Sep 

291 2  Jan 

2878  May 

2I2  Apr 

4I2  J(»n 

1151- Jan 

.50     May 


lOllj 
10414 

:.3o 

140 
228 
140 
156 
301 

13 

58 

17 

6UI- 
151 'T 
1^012 
166 
138 
263 
133 

86 

85 
193 

1384 

64 
161 
145 
205 
19618 

34 

95 
102 
18658 

y7os 
161 

9II2 
110 
140 


Dec 

Doc 

Dec 

.Ian 

Dec 

Jan 

Jan 

.\ov 

-Mch 

Nov 

Jan 

Jin 

Dec 

Dec 

inch 

A  m- 

Dec 

Nov 

Dec 

Dec 

Nov 

Nov 

Nov 

Nov 

Apr 

F>b 

Dec 

Deo 

Dec 

Dec 

Nov 

Nov 

Nov 

.Sod 

Dec 

Mch 


35     Nov 

9b     Nov 

12     Dec 

^3     Dec 

1375s  Nov 

132      Nov 

1321-  Nov 

323g  Dec 

ydl2  J\ov 

4I2  Dec 

128  "  Aov 

21I4  Dec 

8"'S  IN  OV 

263      Nov 

162      Dec 

60     Deo 

90      N  ov 

215     Nov 

3      Oct 

78     Nov 

93     Dec 

128     .\0V 

,-9     Deo 

174l2iNov 

lui-  Nov 

1081"  J'ly 

24  Oct   1 
2612  Dec  ; 

21"  Jan 
148    J'ly  ' 

623s  Nov 
..0  N  ov 
6884  Nov 
114  Nov 
91-  Nov 
SCI4  Dec 
46  Nov 
44ig  Sep 

I2I4  Aug 
411-  Nov 
Ss's  Nov 
30  J'ne 
53  Nov 
6  Jan 
405s  Dec 

.90      .A.Ug 

I9I2  Nov 
.75  Nov 
1818  Nov 

25  Nov 
30     Aug 

130     Aug 
700     Jan 

3634  Nov 
.45     J'ne  , 
83'8  Nov  • 
117s  Nov 

284  Nov 

191-  Nov 

ilO     J'ly 

1318  Aug 

278  Jan 
26I4  Jan 
2414  Dec 
1714  Jan 

838  Aug 
.75     J'ly 

8  Jan 
I5I2  Dec 
15I2  Nov 
73     Nov 

13s  Jan 
2034  Nov 

8  May 
8934  JMov 

1     J'ly 

601-  Dec 

13512  Dec 

3118  Dec 

II4  Jan 
100     Aue  ' 

638  Nov  ■ 

38s  Nov 
19I4  Nov 
3612  Nov 
2018  Nov 
88  Nov 
2o  Aug 
I6I2  Nov 
36  Nov 
3b34  Nov 
467s  Nov 
47  Nov 
Nov 
Aug 
Nov 
Nov 


7 
60 
53 

6 


f  784  Nov 

155     Nov 

338  Oct 


c  Before  nav  t  ol  asacss'ts  called  In  1&09.      *  Bit!  ami  a&iied  paoes.     a  New  stoclc.     e  Asc't  paid.     0  lii-atocli  aiv. 


:,x-nehts.     a  Ex-dlv.  and  rlffh** 


Jak.  3*  I90y.j 


Boston  Bood  Record. 
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BOSTON  STOCK   EXCU'Uh 
Week  Kwdino  JAn  29 


Am  Telep  <fe  Tel  coU  tx  48.192!' 

Convertible  48 19;^' 

Ani  Writ  Pauer  1st  8  t  os  '-■  KUy 
Ariz  (Jom  Cov  1  st  oonv  Gs  19 1 8 
AtCC TOD  &bFe  sen  H4S..  19115 

Adjuaiuient  e  4b J'l.v  1995 

Stamped J'ly  19y.'i 

60-year  conv  Js 1955 

lO-year  conv  58 1917 

Boston  Jfilecl  l.  Cuusol  5s. 1924 

Boston  <fe  L,oweU  4s 19  Ui 

Boston  <»  Maine  4Hja 1944 

Boston  Terminal  Ist  3 Has.  1947 

Bnr  <fc  Mo  Kiv  ex  Os 1918 

Non-exempt  68 1918 

Sinking  lund  4S 1910 

Bntte<fe  Boston  Ist  6s 1917 

Cedar  Kap  <fc  Mo  K  Ist  7s. 1916 

2d  78 1909 

Cent  Vermt  1st  K4ti-.Mayl92o 
O  B  &  vi  lo-wa  Div  1st  58.19ly 

Iowa  Div  ist  48 1919 

Debenture  6s 191;^ 

Denver  Kxten  4s 1922 

Nebraska  Eiten  48 1927 

B  &  S  W  8  I  4s 1921 

Illinois  Div  3H2S 194!' 

Joint  bouas  See  Gt  Northern 
Chic  jc  Hy  &  Stic  Yas  53.1915 
Coll  trust  refunding  k  4s1940 
OUMU&  StPlJUb  D  6s..  19211 
Ch  M  <fc  St  P  Wis  V  div  68]  92li 
Chie<fe  No  Mich  Isi  gu  5s.i93i 
Chic  &  W  Mich  gon  58....1921 
Concord  <fe  Mont  cons  4s..  1920 
Conn  <fe  Pass  K  1st  e  4R...194;; 
Cons  S  S  1j  ooU  tr  g  48  otta  H'57 

Onrrent  Jttiver  Ist  5s 1927 

DetGrHap<feW  Ist  4s...l94i) 
Dominion  Coal  Ist  s  t  5s. .1941; 

Fltcnburg  4s 1915 

48 192'; 

ffrenit  Elk  <fe  Mo  V  1st  Os..  1933 

tlnstampec  Ist  6s iy3i< 

et  Nor   C  a&U  wll  tr  4s  1921 
fleiristeren  4s lyj  i 


ITtce 
tYidav 
Jan  29 

Range  or 
/Aist  Sale 

P 

Kange 

Hinee 

January  1 

J-J 

M-S 

UtU.             ASh 

92      Sale 
9238  Salt- 

Low       Uigii 
yi^s      92 

92 14         92», 
117834  Mar'08 
150          150 

100  Hi      100  H 
93            93 

91  Sep'O.- 
102  Hi  Jan 'OH 
1071s      107% 
110      FeU'04 

101  Sep '06 
104  Hi  Oct '0!- 
112  Ha  J  an '03 
104      Oct  '07 

102  Sep  '05 
99  H;  Jan  '09 

100     J'ne'Ol 

117  J'ue'08 
lll>8J'ly'05 

81^4        82 14 
11103  Ocl'U? 
100     Dec'08 
100     Apr'OS 
100          100 
1 00  H  Oct 'OP 

y7HjMay'07 

92  92 

102 '2      102  Hi 
91Hj        92 

118  J'ly'uS 
126     FeD'05 
lOlHi     loll-, 
10334      10334 

91     Dec '07 
112'4Jau'03 

1734        18 
104      Nov'06 

90I4        90 '4 

91       Nov '08 
l03i8Api'0o 

96     Apr'O- 
IJaHiApr'Of 
140      Aiir'05 

9756        98 

973^  Jan'09 

72 
184 

"'f> 
'i 

l^ow    High 
913,    y2>8 
92 14    9i.\ 

M-S 
A-O 
Nov 
M-N 
,\-T) 

iil'l"  '".'.'.'. 

93      

93      

150      150 
100      lOO's 
9238     93 

lO'i'^  102  Hi 

J  D 

.VI -S 

106      

10718  107  4. 

J  -J 

.l-.I 

F-A 

J  -J 

J.J 
J-J 

— 

99  Hi  '99''' 

A-O 

f«l-N 

J-1) 

A-O 

82     

f 

81        82  ■. 

A-O 

M-N 

"i 

F-A 

9y«8l00 

M-N 

M-S 

J  -J 

J 

4 

'"'1 

i 

92        92 

J-J 
A-O 
.l-J 

1023gl02»t 
92     Bale 

102      10234 
91        92 

,1  .J 

iVl-N 
J-D 
,I-T> 

10214 

10418 

101  10 1  H, 

102  10334 

A-O 

J-J 

28 

17Hi    ISHi 

A-O 

A-O 

iVI-N 

90     

5 

87        90 14 

VI- R 

M-S 

A-O 

A-O 

J-J 

(,,1-J 

98     Sal«- 
h7»6, 

2( 

97  Hi    98 
i'738    97  H) 

iiOSTON  STOCK  EXCH'OE 

Week  Ending  Jan  29 


rilinola  Steel  deben  58 191o 

NonKwuveitdeben  6s. ..1913 
la  falls  &  SIOUX  Cist  7s..  1917 
Kan  C  Clin  &  Siir  Ist  5»...1925 
Kan  C  Ft  S<fc  Giilt  cxt  58-.1911 

Kan  C  Ft  Scott  &  M  6s 1928 

KanCM*  B  gen  4a 1934 

Assented  income  53 1934 

Kan  C  ifc  M  Ky  <fc  Br  Ist  5sl929 
Maine  Cent  cons  1st  7s. ..1912 

Cons  Ist  48 1912 

Mara  Hough  cfeOnt  ist  6s. 1925 
Mexican  Central  cons  4s. .191] 

Istcons  inc38 .Jan  x939 

2d  cons  inc  38 Jan  1939 

.VIichTeleplst  5s 1917 

-Vlinne  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  5a 1929 

New  Eng  Teleph  5s 1915 

5s 1916 

New  England  cons  g  58...  1945 

boston  Term  1st  4s 1939 

N  Y  N  H  &  H  con  deb  3  Hi8l95(i 

Conv  deb  68  (ctts) 194S 

Old  Colony  gold  48 1924 

Oreg  Ky  <fc  Nav  con  g  4s. .1946 

Ureg  Sh  Jjine  Ist  g  68 1922 

Repub  Valley  lat  s  t  63...  1919 
Rutland  Isl  con  gen  4H28.1941 

Rutland-Canadian  Ist  481949 
Savannah  Elec  Ist  cons  58. 1 952 

Seattle  Elec  let  g  Ss 1930 

rerre  Haate  Elec  g  5s 1929 

Torrington  Ist  g  58 1918 

Union  Pac  RR<fc  1  gT  g4s-1947 

20-year  conv  4a 1927 

Uniten  Fruit  conv  gen  58.1911 
U  S  Coal  <fc  OU  l.st  s  f  6s..  1938 
U  S  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  Ky  4s 1915 

Gold4Hj.s 1914 

Gola  aeDenture48 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  53.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wiscon.siu  V'alley  Ist  7.S..190; 


JTice 
J-riaau 
Jan  i'J 

Uu,iuie  or 
i.a.u  i^alf 

^  c 

hange 

Since 

laniiary  1 

J-J 

A-O 
A-O 
A-O 

J-D 
,V1-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
J-J 

J'ly 

j:'5 
J-J 

F-A 
A-O 
A-O 
J-J 
A-O 
J.J 
J-J 
F.A 
J.D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
.\I-S 
J-J 
J-J 
M-S 
M-N 
M-N 
F-A 
(VI- S 
M-N 
FA 
J.J 
J-J 
J-J 

Hia 
100  Hi 
100 14 

Asu 
i'06  •' 

1 00  Hi     lou>^ 

1 1 10  Hi     luo"-.. 

1 1 Y      Apr  '0 

!i5     Jan'o 

looH;  Jan  'O'.; 

118-'4        i.l.'< 

yj          92 

88            .-8 

l(i3H,  Jau'uy 

il3-'MNov'0(.i 
1(11  \a  sei)  'u.. 

'.•1 

I 

1 

i.uiv    High 
10014  100  Hi 
;00'4  1003* 

"95" 
119 

93 

87 
103  Hi 

■y't]' 

95         y5i-4 

100  Hi  101 

116'4  119Hi 

:I0        92 

86  4    88 

io3Hil03>a 

115     J'ne'O.'- 
1|82'j  Dec'O 
1116      Apc'O 
l!l5'4  Apl'O 

102  Hi  Ai.(;'u^' 
103"^      104 

100  "8  Ian  '117 
lOOHiSey '0,- 

"99"  Jan'oV 
UM'-i  -S.iv'os 

98  Hi  J'ly  ".' 

1i96'4J'iy'0;- 
1J120  «»cl  '0- 
105  Hec'Oi-^ 
107  Hi  -M'v'oo 
102      Mai '02 

98HiMay'06 
104      l)ei:'OH 

9/      Apr '01 

99  Hi  Nov'O'j 
1(»2'4       102', 
V10ti»oNov'0- 
liO      Jan'UM 
125     Jan''t' 

\K)A\        i03'(. 

96 '4  Feb'U8 

101  i8-i'|>'08 
yySgDeo'ufc 

S'8'4  Oct  'Oh 

99        y> 

■  94'-iScp'05 
lO'ifis    ■  '..■'li.i 

.... 



103HJ 

5 

102  Sj  104 

99"  'W>k 

103 



0 

104  Hi  106 



IO2I4  10238 

:.:::::: 

iu3"'e 

sale 

120      125 
1.02 14  104>4 

^ 

98 

■d'd 

97"^    y9H» 



...... .., 

NOTB. —  tiuyoi  |iay»  aoci  ueii  luieresl  in  auuiliou  to  the  uurcuaso  unce  uir  all  lio.ston  Bonds.     'No  price  Friday ;   lalesl  .ml  aim  j..,Ke.l 


f  ml  Drico. 


Philadebhia  and  Baltimore  Stock  Exchanges— Stock  Record,  Dailv,  Weekly.  Yearly 


."^(lare  I'rices — i>oi  fer  C/eniuiii  I'rices 


eMlvrtiati 
Jan  '■iS 


107  107 
13  Hi    13  H 

•24  25 
-9»4     10  "s 


15 
39 
U 
19 

/ly 

15H2 

•.(7  Hi 

■;4'4 

ll"ia 

6  6'' 18 

42 

11^8 

27", 

63«i8 


46 

39 
11 
19 
69 

15Hi 
973. 

74-4 
11^16 
Obh, 
42 

27  3~ 
69 


•46        47 
53        53  H 
92  Hi    I -2  Hi 


JJ otiaa  u 
Jan  'iS 


35       35 

79      7  y  ij. 

105      107 

13  >a    1.1  Hi 

•i>^4      10 14 


•44Hj 
SB's 
11 
19 
59 
15 
'.Sis 
74 

1*^16 

66 '4 

•4134 

U'b 

27  Hi 


45 

39 'i 
11 
19H, 
60 

10>9 
99^4 
743,, 

113, 

6u- 
42I4 
I 

2b3b 

68'. 


•46'4     46'>, 

92-,     '.SJ't 


'I  uesaav 
Jan  <6 


78       79 
106     lOj 

13  Ha    13  H. 
"24       25 

"934     10 


•41  "-a 
39 
11 
18  Hi 
57 
10 '4 

ny^ 

74 
ih 

66^4 

42 

11^8 

27', 
683ie 
-45 
•46'4 

5334 

92  Hi 


45 
39 14 

im. 

19 
59 
15H2 
9934 

7435. 

I's 

6638 

42  H. 
U'i, 
28H. 

esiiis 

4^34 

46^4 
64'-, 
9;^ 


Weune.iuai) 
Jan  i7 


32       32 


' 106 

"13         l4Hi 
♦24        25 
•934    IOI4 


M4Hi 
39 
11 
18 
57 

1538 


45 

39>4 

11 

1938 

6938 

1538 


9934  loo 

74        7438 


665i8    66^.1 

42        42I4 


ll^e 

2734 
6o3^, 


12 
2»H. 


45  Hi  45 

4614  4u°8 

54  54 

y2»s  92 


Tfiursaaa 
Jan  a.V 


lOJ     105.. 

133,     1334 
*24       25 

*y34    10  "4 


45 
30 

11 

la"! 

5834 

Id's 
102 

7318 
I's 

6638 

42 

11^6 

27 !» 
66'6ia 
'45 

46 

53  Hi 

921* 


45 

39 
11 
19H) 
59 
15  H 
103  Hi 
74 

66»8 

42 
ll'i 
28 
681. 


46 '•J 
63', 
923. 


irtaau 
Jan  -iQ 


♦31       35 

•78       79 

'lu5HjlU6H> 

*13Ha    14 

«24        25 

''9^     lOH 


♦45 

a;38 
11 
1734 
57^4 
15^4 

10134 

72^4 

2 

66 1« 

42 

1134 

2  7 

6636 
♦45Hj 
•4534 

63 14 

92 
♦27 


45 14 
38^4 
11 '4 
I8I4 
58 '4 
15S8 

102 

2 

66\ 

42 

U^s 

27  Hi 

b6'f 

46H2 

463, 

53 '8 
92H2 
KO 


SaOes 
ot    t/ie 

Week 
^flares 


10 
105 
291 
255 


19 
5,35  i 

1,181 
7.52. 
7,365 
4.201 
4,430 
3, 97 '5 
6,340 
2.0 1 0 

56;^ 

6,069 

42.202 

28,03  < 

42 

103 

18.153 

3.09H 


ACTIVE   STOCKJ5 

C-l'or  Bonds  and  Jnactit 
Stoc/cs  see  below) 


Italtiiiiore 

Con.  Gas  EL  L.  <fc  Pow.lOO 
Do     pret 100 

Northern  Central 50 

seaboard  (new) loo 

Do     2d  prel 100 

United  By  &  Electric.  50 

Philndelphia 

American  Railways 50 

Cambria  Steel 50 

lilectric  Co  of  America  lo 

wen  Asphalt  tr  ciis 100 

Do     pret  tr  ctts 100 

Lake  Superior  Corp lou 

L.euigh  C  &  Nav  tr  ctts.  50 

Lrohigh  Valley 50 

MarsdenCo 100 

Pennsylvania  KK 50 

Philadelp'aColPittsi.),  50 
Philadelphia  Electric^.  25 
Phila  Rapid  Transit  ...   60 

Reading 50 

Do    Ist  prel 40 

Do    2dpiel 50 

Union  Traction 50 

United  Gas  Impl 50 

Welsbach  Co 100 


Kanye   Since 
Jan  1  ly^y 


Lowest 


32  J  an  27 
78  Jan  26 
100  Jan  4 
13  Hi  Jan  :9 
24  Jan  ;.. 
10     Jam  J 


45     Jan 

3-i     Jan 

15  ^i  Jan 
63  Jan 
1 434  Jaa 
96  Jan 
7234  Jan 
113,^  Jan 
65 •'4  Jan 
4:2  Jan 
11  Hi  Jan 
24^8  Jan 
6638  J  uii 
45  Jau 
45  ■'e  Jan 
51  Jan 
Oli^Jan 


.y 


I2 


Hmiiesi 


35  Jau  25 
85  .J  ail  6 
Lll  Janl. 
15  Jau  4 
25-;  Jan  0 
10  Hi  Jan    4 


46 
3934 

11'4 

.J  Hi 
60 
I6I4 
lvl5 
763, 
2% 
0/'4 
43 '4 
12 
28^2 
7216 
46 
47 14 
54.'4 
U4'4 


Jan 
Jau  '. 
J  an  1 1: 
Jail  2. 
Jau  2 
Jan  2 
Jau  2 
Jan  1 
Jau  1> 
Jau  1 
lau  2 
Jan  2  1 
J  au  2 ' 
Jau  4 
Jau  . 
J  au  '. 
J  au  2 . 
Jau    4 


^aaye   'or  J^eviotu 
y^ar (1UU8) 


20 
65 
80 
4 
10 
10 


Jan 
Mat 
Jau 
Foo 
bel. 
Jan 


4234  Mai 

26'8  Feb 

8*^  Jau 

3  H.  J  au 

19 'a  Jau 

:jS8  £''**'> 

78  ^4  Jan 

52''e  Feb 

loia-aii 

.)is'i6  Jau 

31  "^  -M.U 

5Hj  f'eb 

/I2's  J'ut 

i«3iB  Feb 

J  9     Jan 

37  Hi  Jan 

x44Hi  J'ue 

/oi8  Jau 

25     J 'lie 

Hiijtiest 


30  Dec 
«lH,Dec 
1 02  Deo 
15  Doc 
26  Doc 
12     Nov 

46 1^  Nov 
40  H;  Doc 
1 1 14  Dec 
19 '8  Dec 
a  91a  Dec 
17  Dec 
97^8  Dec 
7634  Dec 
2  ^fi  Apr 
66iie  Dec 
4434  Dec 
123g  Nov 
25  Wj  Dec 
riiiieDec 

4  J  'liDec 
48  Hi  Deo 

5  6 14  Apr 
9434  Dee 
28      Nov 


Ptill.Auii'.I.I'lilA 


iiiuclive  .'MuCKs 

Allegheny  Val  prat 5i 

Ajuericau  Cement 5ii 

Amer   Pipe  Mlg loi 

Bell  Telephone  (Pa).lOo 

Cambria  lion ob 

Central  Coal  &,  Coke.lOi 
ConsolTracol  NJ...iOU 
Diamond  State  Steel.. lb 

Preierre<l lb 

Eaaton  Con  Electric  o.5b 
Elec  Storage  batt loi. 

Preterred 10b 

Ft  Wayne  &W  V lot 

Uemiautowu  Pass 5( 

Indianapolis  St lOo 

Indiana  Union  Tr iOu 

Infiuranoe  Co  ol  N  A..l( 
Inter  Sm  Pow  <fc  chem.ob 
Keystone  Telepllone  ..5b 

Prelerred 5u 

Keystone  WatcliCase.lOb 

Iiit  Brothers lb 

Little  Schuytk  ill 50 

Minehili  <fc  Schuyl  H...50 
N  Haven  Iron  <fc  steel. 5 

Northern  Central 50 

North  Pennsylvania.. 5b 

Pennsylvania  sail 50 

Pennsylvania  -leeL.lOb 

Preterred loo 

Phila  Co  (Puis)  prel. ..6b 
Pliil  German  &  Norris.So 

Phila  Traction 60 

Railway.-)  General 10 

Snsquea  Iron  ds  Steel. 
"Tidewaier  steel lo 

Preitrred lo 

Tonopah  Mining  oi  Nevl 

Onion  Tr  ot  Ind lou 

United  N  J  KR  <to  c.  loo 
Unit  Trac  Pitts  prel. .50 
Warwick  Iron  <fc  sieei.lb 
West  J  ersey  &  sea  sii.5b 
Westmoreland  Coai....5o 
Wilkes  oas  i\.   Eie.  ..lot 


biu 


40 


;,y 
46 

"73H2 


44  Hi 


21 


92'.. 


8 
49  H 


AUK 


41 

loo-, 


43 


21  S 


9 
30 

10 

32 

16 

104 
io7H 

iio"" 

104 

43I2 

1041- 
44 

9a  s 
8H, 


61* 


45 

8^4 


PUll.j%Ul!.L.PaiA 


iionds 

Al  Val  E  ext  is  1910  A.O 
Alt&LVElec  4  Hi8'33.F-A 
Amttyacouv58  1911. J.D 
Atl  City  1st  68  g  '19.M-N 
Balls  Ter  1st  6s  1926-J-D 
l<erg<feEBrwl8t68'21  J-J 
Bethle  Steel  68  1998. y-F 
Choc  <fc  Mo  1st  58  1949  J  -J 
Ch  Ok  cfc  G  gen  5s '19  J-J 
Col  St  Hy  1st  con  5s  1932 
ConTracotN  J  1st  58. '33 
h,&AlstM5s  1920  M.N 
Elec  <fc  Poo  Tr  stk  tr  ctis 
Kq  II  Gas-E  1st  g  5s  1926 
H.&  ii  Top  con  58  '25  A.U 
Indianapolis  Ky  4s. 1933 
Interstato  4s  1943  ..F-A 
Lehigh  Nav  4H2S  '14. QJ 

KKs  4s  g 1914. y-i? 

Gen  M  4H!S  g.l924.Q-F 
Leh  V  C  Ist  58  g  '33..J.J 
Leh  V  ext  4s  1st  1948.J  -D 

2d  7s  1910 M.S 

Consoi  6s  1923 J-D 

Anuuity  6s J-D 

Gen  cons  48  2003.M.N 
Leh  V  Tran  con  4s '35 J-D 
New  Con  Gas  58  1948  J  -D 
Newark  Pass  con  5s  1930 
N  Y  Phcfe  No  lst43 '39  J-J 

Income  48  1939. ..M.N 
NoOhioTrac  couOs'lO.J  -J 
Penu  gen  6s  r  1010..  Var 

Consoi  5s  r  1919. ..Var 
Peun  &  Md  Steel  con  6s. 
Pa  <&  N  Y  Can  5s  '39.A-0 

Con  4s  i93y A-O 

Penu  Steel  1st  5s '17  M-N 
People's  Tr  tr  certs  48  '43 
P  Co  lai&  col  tr  6s'4y  M-S 

Con&  col  tr  5s  iy51M.N 
PhU  Elec  gold  trust  ctts. 

Trust  certils  4s 

P  <fc  E  gen  M  5  g  '20.  A-O 

Gen  M  48  g  iy20..A<feO 


JitU 

ASK. 

105 

ys 

100 

V&iK 

108 

94 '4 

107 

94'-. 

"40" 

lOlHi 

105 

10714 
120 

98 

9&ii 
60 

108 

104 

112 

11614 

.      .... 

106 

9834 

102 14 

74  Hi 

"y'y" 

102  Hi 

PHII-AUEI^PHIA 


Ph  <fc  Read  2d  58  '33. A-O 

Con  M  7s  i911 J-D 

Ex  Imp  M  4s  g  '47. A-O 
Terminal  58  gl941.y-F 
P  W  cSi  B  col  tr  48  '21.J-J 
Portland  Ky  lat  58  1930. 
Koch  Ky&  Lcou6s'54J-J 
SpanisnAm  ir  6s  '27  J-J 
U  Trac  Ind  gen  58' 19.  J  J 
Un  Rys  Tr  cits  48'49J&J 
United  K3'8  Inv  IstcoUtr 

81  jS  1926 M-N 

U  Trac  Pit  gen  58  '97  J  J 
Welsbach  s  £  5s  1930. J.D 
Wlks-B  GdiE  con58'55J-J 
UALiTliUilKK 
Inactive  .'Stocks 
Ala  Ci'n.s  Coaldi  lion.lOO 

Pret 100 

Atlanta  cfc  charlotte. .loo 
Atiau  Coast  Dine  KK.  100 
Allan  Coast  E  (Conn)  100 

Canton  Co loo 

Cons  Cot  Duck  Corp. ..5b 

Prelerred 50 

Georgia  sou<&  Fla...loo 

Ist  pret 100 

2d  prel 100 

G-B.S  Brewing 100 

Bauds 

Anacostiadj  Pot  5s 

Atl  &  Ch  ext  4  HiS  '10. J  J 
Allan  C  L  KK48i952M-S 
Atl  Coast  E(Ct)ctt8  OS  J.D 

Cits  ot  indebt  4s J-J 

5-20  yr  4s  1925 J-J 

BaltCPasslst58'llM.N 
Bait  Fundg  58.1916  M.N 

Exchange  3  H28  1930  J-J 
Bait  <fc  P  l8t  68  m  1 '  11  A.O 
Bait  Trac  Ist  58. .'29  M-N 

No  Bait  Div  58  1942  J-D 
Cent'l  Ry  con5sl932  M-N 

Extcfe  Imp  68.1932  MS 
Chas  City  Ry  Ist  6s  '23  J  J 


Jiul 


lOi  I4 


120 
100 


74'.^ 

aiHi 
10534 

76 


70 


246 
90 

634 
22Hj 
20 
94 
66 
2  Hi 

10334 
100 

97 14 
100 

81 

861.J 
101 -v 
108 
100  H, 
104 
109 
113  H, 
110 


100 


Asi<- 


103 


75 
82 
7  6  Hi 


38 
80 


:60 
94 


24 


96 
70 

104 

'973J 


81'-. 

88 
102  Hi 
109 
102 
105 


il5 


ISAKl'l  .tftii  u. 


Chas  Ry  G  &  El  i>»  '99  M-s 
Chart  C  &  A  ext  5a. '09  J  .J 

2H  78 1910  A.O 

City  JcSublsl6s..'22  J.D 
i;ityifc  Sub(  Wa8)l8t68'48 
Coalcfe  1  Ry  1st  58 '20  F.A 
CoUfeGruv  lst68.1916  J.J 
Uousol  Gas  68. ..1910  J-D 

5s ...1939  J-D 

Gaifc  Ala  ist  COU  5s  '45J  -J 
Ga  Car  di;  N  1  St  5s  g  '29  J  -J 
Georgia  P  Ist  68.  ..'22  J  J 
Gasotte  Flalsl58  iy45J-J 
G-B-S  Blow  3-43  1951M-S 
2d  income  53  1951  M-N 
Kuoxv  Trac  Isl  58  '28A-0 
LakeR  El  isl  gu5s'42M-s" 
Macon  Ry&l.ltl^t5s'5t  J-J 
Memphis  at  Lai  5s'45  J-J 
MetSt(Wa8h)l8l68'25FA 
-Vlt  V'er  Cot  Duck  1st  os. 
N  pt  N&O  P  Isl  68'38  M-N 

General  5s 1941  M-S 

Norlolk  St  Isl  5s '44. .J -J 
North  Cent4 Hi8  1925  A.O 

Series  A  63  1926 J-J 

Series  B  5s  1926 J-J 

f  lit  Un  'l-rac  6s  1997.  J -J 
f  oto  Val  1st  58  1041. .J  -J 
Sav  Fla&West5s'34  A-O 
Seaboard  A  L48  iy50  A-O 
Seab  &  Roan  5a  iy26.J-J 
.Soulh  Bound  Isl  58..A  O 
U  El  E&P  1814  Hi8'2y  M.N 
UuKyifc  El  Isl  4s '49  M-S 

Income  48  1949 J-D 

Fundiug  58  19.:i6...J-D 

VaMid  2d  ser  68  'll.M-s 

3d  series  63  1916. .xM-S 

4th  ser  3-4-63  1921. M-S 

5th  series  58  1926.  M-S 

Va  (State)  3s  new  '32. J-J 

Funddebt2-3sl991.JJ 

West  N  C  con  6s  1914  J  J 

Wos  Va  C&  P  l«t  6g'l  1 J  -J 

Wil  &  Weld  58..iy35.JJ 


Hilt     Ask 


89 14 
110 

iu8 

105 

100 

110 

102»t 

111  ■., 

103 

105 

115 

IO034 

44  Hi 

14 
104 
110 

"i)b" 

11234 
7934 
I06 

io6  ' 

107 
113 
113 
110 
106 
112 

OS's 
105 
103 

93  Hi 

851, 

51 

78 
105 
105 
105 
107 

90 

90 
107 
1U3 
111  Hi 


90 
112 

116" 
106 


112 
102'i, 
112 
103  Hj 
105  la 


109 14 
15 
16 


96 
114 

80 
IO6H1 

loe'i^ 


108 

'053^ 


94Ha 
85  Hi 

51>4 

78Hi 


109 

I0314 

115 


•Bid  and  asked;  u»  sales  on  tlua  day.   I1  Itx-rights.    ||  $7.50  paid.    t$m'4P»id.  t$13H»Baid.  4  $35  paid.   aBeoeipta.   6  $25  paid.  c*30pa»d.  **42iapaid. 
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Inuestnient  and  15-ailraad  intelltnence* 

KAiLROAD    GKOSS    EARNINGS. 


The  following  table  shows  tlic  zross  earnings  of  every  STEA.M  railroad  from  vvhich  rcr::uiar  wecklv  or  monthly  returns 
can  be  obtained.  The  first  two  cohimns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  who.?e  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period       The  retwrs  of  the  street  raUxoays  are  brought  together  separaieb/  on  j,  suliscqucni  paqe. 


f<OADS 


Ala  .\  O  &   1  c-x  P-.r 
K  O  &  N  Kast.  .r 

Ala  &  \io:s r 

Vicks  Sh  &  Pac.r 
Ala  Tenn  &.  North,. 
k  Atch  To  ■)  &  S  Fc-. 
Atlanta  Eirm  &  Atl 
Atlani.c  Loa.st  Li  le 
BaUlmore  &  Ohio 
Hai:?or&  Ardostook 
Bellefonte  Central-- 

Boston  &  ,Ma:nt r 

Brldg-eton  &  Saoo  R 
Buff  Kocli  .<:  Pi..3-r 

Buffalo  &  SusQ 

Canadian  Northern. 

Canadian  Pacuic 

Cenl.al  of  Georgia.. 
Cetiira!  of  .N'ew  Jer. 
Cliattanoosra  South. 
Chesapeake  A  Ohio. 
Chtsteriield  &  Lanf 
Chicajo  &  .Alton  P.y 
Chic  Br.r!  &  Qulnc.v 
Chicag-o  Great  West 
Chic  Ind  &  Louisv. 
Clilc  Jnd  &  Southern 
Chic  Mllw  &  St  Paul 
Chic  &  North  West  r 
Chic  St  Paul  M  &0. 
Chic  Term  Tran  RR 
Cin  Ham  &  Day'.r 
Cla  N  O&Texas  Pac 
Clnr.nnatl  .Northern 
Clev  ClnChic  &  .St  L 
Colorado  Midland. r 
ft  Col  &  Soul  1  Syst. 
Col  Newb  &  i^aur.- 

Copper  Ranije 

Cornwall 

Cornwall  &  Lebanon 

Cuba  Railroad 

2  Delaware  &  Hud. 
DC  Lack  &  West.r 

Denver  &  Rio  Gr 

Det  Tol  &  Iront  Syc 

Ann  Arbor 

Delroi',;  &  Mackinac 
Dul  &  Iron  Ransje.;' 
Du'  So  Sh  &  Atl... 
El  Paso  &  So  West  r 

Erie 

Evansviile  &  Ter    H 

Fail-child  &  Nor  E. 

Fonda  Johns  &  Glov 

Georgia  Railroad  .. 

Georgia  South  &  Fla 

Grand  Trunk  Syst.. 

Gr  Trunk  West.. 

Det  Gr  Hav  &  Mil 

Canada  AtlanUc  . 

Great  Northern  Syst 

Gulf  &  .Ship  Tsiand. 

Hockintr  Valiey . 

Illinois  Central 

Internat  &  Gt  Nor. 
a  Interoceanic  Mex. 

Iowa  Centra; 

Kanawha  &  Mlch.. 
Kansas  City  South. 
KC  Mex  &  Orient.. 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh   Valley 

Lexlncton  &  East.. 

Long  Island 

Louis'ana  &  .A.rkan. 
Louisv  &  Nashville. 
Macon  &  Birming'm 

Maine   Central r 

Manistique 

Maryland  &  Penn.. 
a  Mexican  Central.. 
a  Mexican  Int.;rnat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan    Central — 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Missouri  Kan  &  Tex 
Mo  Fac  &  Iron  Mt.o 
Central  Branch. o 

Total  system o 

bMoblie  Jack  &  K  C 
Nashv  Chatt  &  St  L 
a  Nat  Rys  of  Mex_. 
Nevadp.  C^'-Ore'  Tn.' 


Latest  Grosa  Knm-inos. 


Week  or 
Month. 


Curreit', 
Ye2r 


Ist  wk  Jan 
Ifjt  Vvk  Jan 
1st  wk  Jan 
November 
December 
2d   wk  Jan 
December 
DeccmbL'r 
December 
December 
Novcmaer 
\ovember 
.•^d   wk  Jan 
December 
2d   wk   Jan 
3d   wk   Jan 
.3d   wk   Jan 
D^'cember 
4th  wk  Dec 
No  vem  ber 
Dec";nber 
3d  wk  Jan 
November 
3d  wk  Jan 
3d   wk  Jan 
— See  .New 
November. 
December 
December 
2d   wk  Oct 
November. 
— '■^ee   .Sout 
—See  .New 
— See  New 
November. 
3d  wk  Jai 
November 
L-cp  Camber 
December 
September 
November. 
November. 
November. 
3d  wk  Jan 
Ic'   wk  Jan 
Tst  wk  Jan 
■Jd   wk  Jan 
November. 
3d  wk  Jan 
November 
Decsmber 
— -See  Roc; 
Decemler 
Decenibv;^ 
December 
— See   So\it 
3d   wk  Jan 
2d  wk  Jan 
2d  wk  Jan 
2d  wk    Jan 
December 
December 
November. 
December  . 
3d  wk  Jan 
3d   wk  Jan 
3d  wk  Jan 
November. 
December 
October  ._ 
— See  New 
— See  New 
December 
Novemher. 
Novembe-'- 
December 
3d  wk  Jan 
December 
November. 
November. 
December 
3d   wk  Jan 
3d   wk  Jan 
2d  wk  Jan 
2d  wk  Jan 
See  New  Y 
3d  wk  Jan 
3d   wk  Jan 
3d  wk  Jan 
November. 
3d  wk  Jan 
3d  wk  Jan 
3d  wk  Jan 
k    Jan    9 
November. 
3d   wk  Jar 
3d  wk  Jan 


54,00'a 

27,000 

2.5.000 

6.4rt4 

8, 147, 89:' 

39,109 

2,535,102 

3,012,241 

215,571 

5,71  ■ 

3.238.2'.lf 

3.077 

120,164 

207,712 

117,200 

1,039,000 

221,900 

2,13f),8R3 

2.137 

2,118.133 

4,580 

2o5,503 

6,632.870 

150,918 

!;4,52 

York  Cen 

5,129,36! 

5.234,346 

1,150,351 

34,953 

694,702 

hern  Ral 

York  Cen 

York  Cen 

225.753 

335,231 

24,906 

74.709 

10,280 

24,798 

117,210 

1  634,274 

3,058,999 

358,800 

25,386 

33,714 

20,729 

596,492 

47,602 

626,122 

4,022,330 

;4and  S 

1,607 

56,32.- 

240,481 

bern  Ral) 

024,750 

94,17;: 

29,841 

26,045 

4,080.032 

181,263 

560,601 

5.127,945 

146,600 

117,945 

54,347 

197,172 

734,550 

113,000 

York  Cen 

York  Cen 

2,605,388 

23,536 

Dec. 53, 

102,468 

856,455 

12,13.'-) 

654,307 

3,907 

26,769 

611,722 

131,437 

132,500 

24,731 

ork  Cant' 

15,232 

67,072 

179,371 

318,061 

848,000 

34,000 

882,000 

32,457 

930,237 

301,459 

2,390 


Year. 


45,000 

24,000 

24,000 

4,07( 

3, 140, is: 

24,312 
2,296,083 
0,654,653 


.3.438 

6 
121 
187 
137, 

1,055 
210 

2,212 
2 

2,458 

4 

250 

6,764 

147 

81 

tral. 

5,004, 

1,592 

1,011 

36 

707, 

way. 

iral. 

tral. 
206, 
317 


3  6 

142 

1,674 

2.931 

322 

23 

35 

21 

715 

44 


,u03 
282 
,925 
,161 
,621 
,900 
,000 
,300 
,60 
,013 
,01.) 
,076 
,184 
,384 
,102 
,633 

,691 
,690 
,253 
.505 

,707 


163 

842 
697 
,144 
412 
281 
034 
165 
363 
400 
641 
282 
9,30 
704 
731 


3,771,283 
vstrm. 

1  ,S12 

»1,568 

247,947 

wav. 

019,121 

102,128 

,3  5,919 

2."S,89! 

4,586,223 

163,643 

625  21.'^ 

5,076,50, 

l.'^,00i' 

150,991 

56,992 

196,294 

682,761 


tral. 

tral. 

^.745, 

40, 

400 

64, 

763 

13, 

731, 

3, 

28 

721 

162 

159 

24 

al. 

13 

60 

161 

2,018 

670 

32 

708 

24 

901 

324 


930 
325 

188 
110 
184 
517 
131 
381 
147 
015 
000 
ISO 

39 

92;. 

726 

059 

,000 

,000 

,000 

,134 

,128 

,450 


July  1  to  Latest  Date. 


Current 
Year 


.,584,815 

840,6 

750,109 
2  5,798 
,1«2.1 
,081,;  21 
,225,610 
,;;04,881 
,396,383 
37,15: 

283,373 

2:;.45(' 
,oj<r.,i.30 
,17:;, 103 

,897,600 
,740,783 
,57(5, 20U 
,079, 91S 

44,920 
,147,32  7 

2,5,.502 
,395,242 
,860,273 
,8,33,345 
,991,,J78 

,573  907 
,333,128 
,137,739 
494,597 

,531,879 


034 

,no8 

116 
221 
39 
71 
673 
04,5 
442 
960 
906 
041 
616 
596 
528 
784 
208 


,464 
,498 
,56 
,719 
,535 
,330 
,261 
.677 
.804 
207 
967 
780 
526 
167 
522 
206 
383 


10.052 
397,381 

,479,249 

,737.651 
,034.331 

937,317 
,038,896 
.749.943 

939,953 
,016.052 
,159,588 
,745,926 
,452,162 
,646,936 
,044.017 
,482,637 


26 


,021,720 

164.817 

Dec. 49 

570.063 

,895,382 

70,462 

,722  982 

22.854 

197.033 

,107,050 

,748,518 

,087.200 

055.660 

473.980 
.459.439 
,520,739 
,583.493 
1,599,811 
971,000 
,570,811 
832,432 
633,756 
,824,060 
216,123 


Pretious 

Year. 


1,662,109 

845,777 

842,059 

19,322 

739,628 

944,894 

13.186,201 

42,885,143 


48 


33 

18,916 

27 

4,816 

1.179 

5,5r.7 

43,883 

6,923 

14,644 

06 

12.833 

32 

7,271 

37,375 

4,742 

3,117 


,291 
,909 
.941 
,674 
,157 
,000 
,917 
,020 
,599 
,766 
,958 
,007 
,774 
127 
,188 
,646 


20,770,885 

30,136,714 

7.193.132 

527,162 

4,018,243 


1,106,467 

8,738,068 

125,025 

253,102 

89,817 

119,830 

719,607 

9,239,818 

5,436,400 

2.680.494 

1,010,355 

1.127,111 

090,832 

5,033,103 

1,878,490 

27.626"'.633 

9.974 

438,682 

1,593,195 

25,770,181 
3,556.975 
1.069,392 
1,249,735 

34,502,898 
1,192,913 
3.280,623 

31,913.296 
4,160,786 
4,286,404 
1,793,126 
1.045,968 
5,040.922 


19,485,904 
252,272 
1,739 

609.483 

26,732,945 

82,988 

4,126,646 

28,002 

213,349 

0,523,281 

4,913,588 

4,3.58,300 

077,674 


460.234 

2,359,081 

7,095.866 

11,381,084 

26,206,465 

911,000 

27.117.465 

859,269 

4,929,653 

9,025,402 

206.779 


nOADS. 


.Nev2dri  Central.. 
.N  Y  (;  A  Kud  Ulvcr 
Lake  Sliore&  .\I  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Centra'. 
Cleve  C  C  &  St  L. 
I'eoria  &  Eastern 
Cincinnati  North. 
PItt.s  A;  Lake  Erie 

Rutiaiul 

N  V  Chic  &  St  L. 
Total  all  lines  .. 
N  Y  Ont  &  Western 
N  Y  N  H  &  Hart..r 
N  Y  Susct  &  West- . 
Norfolk  &  Western. 
.Northern  Central  _. 

Northern  Pacific 

Pacific  Coast  Co 

Pennsylvania  Co..r 
d  Penu — East  P  &  E 
d  West  of  P  &  E. 
Pere  Marouette  ..r 
Phila  Balt'&  Wash. 
Pitts  Cin  Ch  &  St  L. 
Rale'gh  &  Southp't 
Reac.n.r  Company. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Frjd  &  Potom 

Rio  Grande  June 

Rio  Grande  South.. 
Rock  Island  System 
e  St  L  &  San  Fran 
r  Evansv  &  Ter  H 
Total  o'  all  lines. 
St  Jos  &  Grand  Is'. 
St  Louis  Southwest- 
San  Ped  LA  &  SL.r 
Seaboard  Air  Line.i 
Atlanta   &  Birm. 
Florida  West  Sh. 
Southern  Indiana., 
c  Southern  Pac  Co.. 
Southern  Railway.. 
Mobile  &  Ohio... 
Cin  N  O  &  Tex  P. 
Ala  cireat  South- 
Georgia  '^ou  &  Fla 

Texas  Ceni  -al 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley-. 
Tor  Ham  &  Butlalo 
Union  Pacific  Syst- 

Vandalla r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland  r 
W  Jer  &  Seashore.- 
W'heel  &  Lake  Erie  i 
White  Riv  (Vt)  2  w 
Wisconsin  Central. r 
Wrightsv  &  Tenn.. 
Yazoo  &  Miss  Vail. 


iMlcst  Grcsr,  LCarmnn'. 


Wee<    or       t  Xtrren',      '.  '  r-cxi'^ 
Month.  '^'"ar.  Ye'ir. 


N":vcnb  r. 
November. 
November- 
November. 
November- 
November. 
November. 
.November. 
.November. 
-\',ivembe;'. 
.November 
.November- 
November. 
November- 
November  - 
December 
November. 
November. 
November. 
November. 
November- 
November. 
November. 
November 
November- 
December 
Oecember 
December 
December 
December 
November. 
November 
3d  wk  Jan 
December 
December 
December 
13ecember 
November - 
3d  wk  Jan 
November 
3d  wk  Dec 
3d  wk  Dec 
3d  wk  Dec 

August 

December 
3d  wk  Jan 
3d  wk  Jan 
3d  wk  Jan 
3d  wk  Jan 
2d  wk  Jan 
3d  wk  Jan 
3d  wk  Jar- 
November. 
November. 
3d  wk  Jan 
2d  wk  Jan 
November. 

.\ugust 

Oecember 
.November. 
December 
3d    wiv   Jan 
\'(5vcmt>pr. 
.Novembcr- 
.\oveniber . 
ks  endj'nl6 
Novembe   . 
December 
December  . 


Various  Fiscal  Years. 


Bellefonte  Central 

(Delaware  &  Hudson 

Manist  que 

Mexican  Railway 

Mexican  Southern 

New  York  Central  65  Hud  River 
Lake  Shore  &  Mich  .Southern 

Lake  Eric  &  Western 

Chicago  Indiana  &  Southern- 
Michigan  Central 

Cleve  cm  Chic  &  St  Louis..  . 

Peoria  &  Eastern 

CiuclnnatI  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie.. 

d  West  of  Pittsburgh  &  Eric. 

Phlla  Baltimore  &  Washington. 

Pitts  Cin  Chicago  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


7,202 

7,r54.S40 

3.452.160 

384.752 

2/2,349 

2.179,965 

2.108.989 

245.975 

89.166 

907.347 

240  147 

,S04  5. So 

1X060275 

640.988 

4,611,179 

285,414 

2  411  208 

1,004, .537 

6,418,352 

489,899 

3.43  0,074 

12190817 

Dec. 1.0 

1,189  803 

1,387,159 

2,221,904 

11,854 

3,744,102 

3.471,324 

7,215,426 

151,227 

79,097 

10,664 

5,435.044 

4,380,149 

177,616 

9,992,810 

131, 94'' 

195,46: 

590,582 

338,134 

18.824 

3,655 

129.211 

10592952 

922.641 

170,598 

147,510 

59,656 

33,295 

24,806 

265.674 

5,368 

372,157 

21,088 

02,071 

7,286 

61,65'J 

6,582,720 

760,886 

105,023 

484,133 

498,715 

324,763 

458,275 

1,040 

590,459 

24.778 

1,129,417 


(',4^  li 
,'.sr6.737 
.■■.,?  17. O80 

391.671 

243  492 
2.3."il.;)i)? 
2, 2  OX, 060 

235,71.S 

79,688 

1,277  307 

200.277 

80.)  S'J3 
19451985 

034,056 
4,747.66 

270.638 
2,800.631 
1,118,937 
6,717,277 

670.778 
4  182.284 
13325617 
90,300 

1,475",359 
2,041,971 
8,837 
3,500,998 
3,758,440 
7,259.444 

155,195 

85,457 

9,074 

4,915.666 

3,751,657 

165,342 
8,832.665 

121,723 

168,268 


319,511 

18.090 

3.048 

160,005 

11073402 

900,328 

151,758 

121,572 

53,587 

35,935 

20,350 

264,611 

8.145 

423,505 

29,544 

74,950 

4,500 

79,500 

(-.530,082 

814.257 

79,448 

473,394 

5 .3  3.197 

383,503 

525.327 

724 

603  03  J 

23,616 

1,068.380 


Period. 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 

Jan  1 

Jan  1 

.Ian  1 

,lan  1 

.I,3n  1 

.Ian  1 
.'an 

.)an  1 

Jan  1 

Ian  1 

..'an  1 

Ian  1 

Ian  1 

Ian  1 

Jan  1 

.l.m  1 

Dec  1 

Jan  1 

.lan  1 


to  De:; 

to  Nov 

to  Nov 

to  Jan 

to  Jan 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 
Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Nov 

to  Dec 

to  Nov 

to  Jan 

to  Nov 


1     to 


'^aCcs' 


'.  vr-?".,        i  r£i\cui 
v^tr  Y'.zr. 


40.402.:;l» 

18,044  68(-, 

2.090  260 

1   234  964 

n   04 -'.13  ' 

11.300,202 

1.231,.-.0.) 

49  (.693 

5,376  120 

1,306  007 

3.936,;J10 

96,423  35/ 

3,705.23/ 

13.295,704 

1,585,544 

12.323,59? 

4,978,114 

32,004.57  4 

2.877.810 

18,469,367 

00.010.024 

Dec. 7, 75 

0, 098, 29.- 

7,050,135 

13,044,794 

63,146 

20,297,432 

17,233,128 

37,530,559 

72'). 771 

oc3,600 

352,310 

31,878,359 

24,862,428 

1,129,569 

7,870,358 

730,09.-( 

0,034,067 

2,C95,159 

5,146,912 

442,512 

40,641 

245,570 

62,781,148 

29,799,045 

5,388,958 

4,309.337 

1,991.937 

1,019,687 

726,770 

8,624,337 

29,451 

2,197  608 

636,391 

1,016,965 

29,421 

128,145 

42,640,088 

3,849,404 

634,971 

14,688,840 

2,584,950 

2,73C,532 

2,573,5^0 


3,308,816 

144,553 

5,292,350 

Current 
Year. 


865,700 

16.780,866 

50,699 

247.800 

47,319 

81,005,417 

36,384,902 

4,130  927 

2,629,281 

22,782  415 

22.316,184 

2,502.283 

894,774 

9,471.874 

2,534.113 

8,543,637 

193257229 

10,409.208 

124030773 

Dec. 18, 9 

14,790,446 

26,132,0;i8 

798,735 

759,008 

5,011,884 


:4 

37 
006 

0;)8 

20 

0.55 

916 

•> 

289 

977 

1 

2  45 

474 

12 

604 

398 

12 

0,(t 

374 

1 

337 

976 

4.58 

000 

7 

146 

:'.0;) 

1 

461 

•-,50 

4 

376 

4;)0 

10697: 

577 

3 

.752 

798 

2  5 

324 

J3S 

1 

,740 

562 

14.775 

MZ 

6 

Oil 

714 

3} 

,440,341 

3 

.699 

705 

23 

594 

309 

73 

760 

124 

8,100 

7,794,535 

1C,260.;42 

63,017 

23,385,246 

21,022,009 

44,407,253 

8.8,641 

396,604 

365,422 

32,132,644 

26.329.463 

1.225,736 

59,687,844 

740,713 

5,907,908 


210 

-447 

40 

297 

68,396 

31,355 

5,838 

4,769 

2,179 

1,140 

717 

9,050 

41 

2,225 

706 

2,337 

27 

:53 

12,919 

4,467 

608 

15,469 

2,7,30 

3,083 

3.028 


,583 
947 
024 
,275 
,291 
,272 
,618 
.700 
,520 
,925 
,015 
704 
673 
667 
,550 
,885 
,736 
,15- 
,296 
.017 
.651 
.109 
,622 
,432 
.500 


o.528,,l5,S 

150,031 

5.352  708 


Prevujus 
Year. 


304,68 

18,48b,735 

59,222 

296,700 

46,822 

;)0,936.995 

11   645.463 

4,722,514 

2,744,972 

26.438,378 

24,480,143 

2,779.899 

937,804 

14,188  353 

2,848  146 

9,597.421 

221345103 

12,358.008 

152901773 

72,300 

15.972.746 

12,201,819 

860.993 

772,780 

5.410.784 


AGGREGATES 

OF   GROSS    EARNINGS— Weekly   and  Monthly. 

Weelcltj  Sumntaries. 

OuT'ra  Yea? 

Fret's   Year 

Inc.  or  Dec. 

% 
0.92 

Montniv  Summaries. 

Cur'n:  Year 

PrWj   Year 

Inc.  or  Dec. 

% 

2d    week  Nov    (44  roads) 

S 
10,965.461 

s 

11,068,062 

s 

— 102,601 

Month  Mch    1908  (126  road") - 

$ 
162  495,089 

S 
187.435,350 

$ 
—24,940,261 

13.37 

3d    week  Nov    (39  roads) 

10.045,9  53 

9,829,824 

+  216, 129 

2. 20 

.Month  Apr    1908  (119  roads) - 

154,137  168 

190  046,156 

—35,908,988 

18.89 

4th  week  Nov    (44  roads) 

13.469,911 

14,168,503 

— 608,592 

4.93 

.Month  May    1908  (120  roads)  . 

153,112,628 

198,146,871 

—45,034,243 

22.67 

1st  week  Dec     (44  roads) 

10,308,692 

10,108.413 

+  140.279 

1.38 

Month  June  1908  (113  roads) 

146,270,130 

179,397,094 

—33,126.964 

18.47 

2d    week  Deo     (41  roads) 

10,418,634 

9  906,148 

-^512,186 

5  17 

Month  .lulv    1908  (  97  roads) 

150,103.883 

1C3,365,9..3 

—  .T/ ..362,110 

14  87 

3d    week  Deo     (46  roads) 

11.037,636 

10,428,083 

-^-609, 553 

5.85 

Month  Aug    1908  (105  roads)  . 

179,781.772 

209,690.782 

—29,909.010 

16,64 

4th  week  Dec     (48  roads) 

14.887.895 

13,920,254 

+  961,641 

6.91 

Month  Sept   1908  (114  roads). 

210,014,059 

223,964,945 

—  13,9  50,880 

6.23 

1st   week  Jan      (43  roads) 

G, 588, 102 

8,341,999 

+  246,103 

2.95 

Month  Oct    190S  (119  road.s). 

223,931,291 

240,652,757 

—16,721.460 

6  95 

2d    week  Jan     (43  roads) 

8.981.170 

8,640,038 

+  341,132 

3.95 

Month  Nov    1908   (118  roads). 

205,963,343 

213,913,648 

— 7.950.305 

3.71 

3d    week  Jan     (39  roads) 

8.937.388'      8,646,837 

+  290,551 

3.36 

Month  Dec     1908  (  4  9  roads)  . 

52,154.203 

49,474,321 

+  2.679,882 

5.42 

1  Mexican  currency,  ii  Includes  earnings  ol  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  Its  subsidiary  lines  In  both 
years.  J  Ck>vers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  In  both  years,  r  Includes  EvansvtUe  &  Indiana  KR.  h  Includes 
earnings  of  Col.  &  South.,  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  fc  Includes  In  both  years  earnlnjrs 
o£  Denver  Enid  &  Gulf  RP...  Pecos  Valley  System  and  Santa  Fe  Presoott  APhoenlx  Ry.  /  These  figures  do  not  Include  receipts  from  sale  of  ooal 
o  Figures  here  are  on  the  old  basis  ol  accounting — not  the  new  or  Inter-State  Commerce  Commission  method,  r  These  figures  are  on  tile  new  bail* 
oruscribed  by  tiie  Inter-State  Commeroe  Commission.  ' 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which  fol- 
lows we  sum  up  separately  the  earnings  for  the  third  week 
of  January.  The  table  covers  37  roads  and  shows  3.36% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Third  week  of  January. 

1909. 

1908. 

Increase. 

Decrease. 

Alabama  Great  Southern.    _. 

S 

59,656 
120,164 
1,039,000 
221,900 
265,503 
150,918 

84,529 
147,510 
335.231 
358.800 

20.729 

47.602 

624,750 

146.600 
117.945 

54,347 
856,455 
611.722 
131.437 

15.232 

67.072 
179,371 
848,000 

34,000 

170,598 

301,459 

2,390 

10,664 
195.462 
922,641 

24,806 
265,674 

21,088 
484,133 

$ 

53,587 
121.161 
1.055.000 
210.300 
250.184 
147,102 

81,633 
121,572 
317,842 
322,400 

21,930 

44,731 

619,121 

135,000 
150,991 

56.992 
763.110 
721.147 
162.615 

13.390 

60.929 
161,726 
676,000 

32.000 
151,758 
324.450 
4.597 
9.074 
168.268 
900.328 

20.350 
264.611 

29.544 
473,394 

8,646,837 

$ 
6,069 

"rr.eoo 

15.319 
3.816 
2.896 
25,938 
17,389 
36,400 

2.871 

5.629 

11,600 

"9'3'.345 

"  V,842 
6.143 

17,645 

172,000 

2,000 

18,840 

'  1,590 

27,194 

22,313 

4,456 

1,063 

10,739 

518,697 
290,551 

$ 

Buffalo  Rochester  &  Pittsburgh 

Canadian   Pacilic 

Central  of  Geort^ia-.      _    _    _    „_ 

16 

997 

,000 

Chicago  &  Alton  .    

Chicago  Great  Western . . 

Chicago  Ind  &  Louisville 

Cincinnati  New  Orleans  &  T  P.  _ 

Colorado   &  Southern .    -    . 

Denver  &  Rio  Grande 

Detroit  &  Mackinac     ._        .    _ 

1 

201 

Duiuth  South  Shore  &  Atlantic 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western   _  _    _  _  > 

Detroit  Grand  Haven  &  Mllw  | 

Canada  Atlantic J 

Internat'l  &  Great  Northern   . 

Interoceanic  of  xMexico 

Iowa  Central 

33 

2 

046 
645 

Louisville  &  Nashville.  -    

Mexican  Central       .        .    . 

109 
31 

425 

Mexican  International 

Mineral   Range,-    ..    

178 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  M._ 

Missouri  Pacific  &  Iron  Mtn... 

Central  Branch 

Mobile  &  Ohio 

--- 

--  - 

National  Railways  of  Mexico.. 

Nevada-Callfornia-Oregon    

Rio  Grande  Southern.      

22,991 
2,207 

St  Louis  Soutiiwestern.  - 

Southern  Railway. . 

Texas  Central-      . 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Wabash..    . _    . 

8 

456 

228 

Total  (37  roads) 

8,937,388 

146 

Net  increase  (3.36%)    . 

For  the  second  week  of  January  our  final  .statement  covers 
43  roads  and  .shows  3.95%  increase  in  the  aggregate  over 
the  same  week  last  year. 


Second  week  of  January. 

1909. 

1908. 

Increase. 

Decrease. 

Previously  reported  (39  roads) . 

Atlanta  Birmingham  &  Atl 

Mexican  Railway     ...        ..    . 

$ 

8,764,871 

39,109 

132,500 

24,731 

19,959 

8,981,170 

$ 

8,411,403 

24,312 

159,000 

24,180 

21,143 

$ 
586,533 
14,797 

""551 

601,881 
341,132 

$ 
233.065 

26.500 

Mexican  Southern              .    

Texas  Central.    

1,184 

Total  (43  roads) 

8,640.038 

260,749 

Net  increase  3.95% 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  Lssue  of  Jan.  23  1909.  The 
next  will  appear  in  the  is.sue  of  Feb.  27. 


Gross  Earnings 

Current         Previous 
Year.  Year. 

Roads.  S  $ 

Atch  Top  &  Santa  Fe   b-Dec  8.147,895     8.140.482 
July   1   to  Dec  31 47,162,192   48.739,628 

Atlantic  Coast  Linea.-- Dec  2,535.102      2.290.083 
July  1   to   Dec  31 12.225.610    13.186.201 

Bangor   &   Aroostook .b. Dec       215.871      

July  1  to  Dec  31 1.396,383  

Boston  Revere  Beach  &  Lynn — b 

Oct     1   to  Dec  31 174,044 

July    1   to  Dec  31 466,286 

.Jan     1  to  Dec  31 828.766 

PufTalo  &  Su«q  Ry.  .    .Dec       207.742 
July  1   to  Dec  31 1.172.190 

Bufr  Roch  &  Pittsb-b-.Dec       566.122 
July    1   to  Dec  31 3,732.300 

Canadian  Northern Dec      927,900 

July   1  to  Dec  31 5,635.100 

Canadian   Pacilic Dec  6.955.874 

July   1   to  Dec  31 40.711.655   40.885.494 

Central  of  Georgia -a Dec  1.079.373     1,012.536 

July    1    to   Dec  31 5,978,806 

Central  of  New  Jar. b- ..Dec  2,133.883 

July    1    to   Dec  31 13.079.915    14.644.599 

Chestertield   &  Lane Dec  4.580  4.076 

July  1  to  Dec  31 25,502  32,007 

X  Chicago  &  N  W.b Dec  5.234.346  4.592.690 

July   1    to   Dec  31 35.333.129  30.136.714 

Colorado   &  Southern.b-Dec  1.409.608  1.389,838 

July    1   to  Dec  31 8,088.654 


Xet  Earnings 

Current        Previous 

Year.  Year. 

S  $ 

;3, 504, 707    .#2, 530. 787 

jl8,286,458./14.607.733 


944.128 
3.451.394 

60.836 
469.907 


598.418 
2.753.198 


154.902 
430.486 
800.274 

187.621 
1.179.1.J7 

515.622 
4.453,199 

801,100 
5.307.900 

C.4  18.576 


6.354.926 
:. 212. 695 


1, 


Cornwall    a.Dec  10,280 

July   1  to  Dec  31 39,555 

Demerara  Elect  Co Dec  12,835 

Jan     1  to  Dec  31 123,780 

Detroit  &  Macldnaca.  .Deo  85,345 

July  1  to  Dec  31 558,698 

Erie   a Dec  4,022,330 


7.843.812 

5.412 
89.817 

11.504 
119.529 

83.423 
635,121 
3,771.283 


July  1   to  Dec  31 26,208,383  27,626,633 

Falrchlld  &  N  E.b Dec           1,607  1.812 

July  1  to  Dec  31 10.052  9.974 

Georgia  Railroad b.Dec      246.489  247.947 

July   1   to   Dec  31 1,479.249  1,393.196 

Gulf  &  Ship  Island Dec      181.263  163.643 

July  1   to   Dec  31 939,953  1,192.913 

Keystone  Telephone Dec        88.854  87.356 

July  1   to   Dec  31 528,237  524.636 

Louisiana    &   .Arkansas.  .Dec       102,468  64.188 

July   1    to   Dec  31 570,063  609.483 

Maryland   &  Penna Dec         26,769  28,381 

July   1   to  Dec  31 1  97,033  213,349 

N  YlSusq  &  Western-a-Dec       285,414  270,638 

. JulyllltolDec  31 |1, 585, 544i.  1,740, 562j 


10 

73 

106 

37 
238 

185 
126 

285 

1,757 

2,196, 

14,041, 

309 

1,658 

869 

5,676, 

1 

9 

1,735, 

13.618. 

489 

2,921 

3 

7 

6 

34 

def22. 

116, 

1.010 

6.909 

def 

defl 

30 

270 

62 
230 

44 
266 

33 
142 

6. 
61 
91 

1X471 


565 
332 

.471 

.832 
,879 

.813 
.688 
.100 
.900 

.752 
177 
.897 
.803 

.931 

584 

983 

420 

988 
764 
816 
120 
824 
878 

280 
031 
629 
156 

581 
089 

198 
446 

222 
913 
909 
119 

531 
459 

771 
833 

124 
244 
144 
954 


10 
69 
91 

11 
165 

87 
1.424 

242 
1,608 

2.077 

14.431 

215 

1.492 

937 

6.447, 


1.305 

12.200 

522 

2.867 

42 

5 

51 

20 

155 

272 
5.368 

defl 
defl 

19 
282 

28 
278 

41 
247 

184 

7 

75 

75 

440 


.982 
,420 
,004 

,265 
,528 

578 
,278 

,700 
,400 
.190 
.023 
.070 
.672 

.321 
.082 

912 

.541 

.375 
.466 

.039 
,138 

208 
.890 

.270 
414 

.053 
.621 

.373 

,474 

.091 
.000 
.522 
.246 
,589 
,246 
,833 
,302 

202 
,047 

,867 
575 

,950 
979 


Gross  Earnings 

Current         Previous 


Roads. 
Raleigh  &  Charleston.a-Deo 

July  1   to  Dec  31 

Raleigh   &  Southport.a-Dec 

July   1  to  Dec  31    

Reading   Company — 

Phlla  &  Reading -b- 
July  1   to  Dec  31. 

Coal  &  Iron  Co.b--- 


Year. 
$ 

6,844 
38,408 
11,854 
63,146 


Year. 
$ 

5,079 

33,429 

8,837 

63,017 


Xet  Earnings^— 

Current         Previous 


Dec   3,744,102      3,500,998 
20,297,432    23,385,246 

Dec   3,471,324      3,758,446 
July   1   to  Dec  31 17,233,128   21,022,009 

Total    both    Cos-b Dec   7.213.426      7.259.444 

July   1   to   Dec  31 37,530,559   44.407,233 

Reading  Company Dec    

July  1  to  Dec  31 

Total  all  Companies.. Dec    

July  1   to  Dec  31 

Rio  Grande  Junction... Nov  79,097  83,457 

Dec    1   to  Nov  30 798,735  860,993 

Rock  Island. a Dec  5,435,044      4.915.666 

July   1   to   Dec  31 31.878.359   32.132,644 

St  L  &  San  Fran. a   . -Dec  4,380.149     3,751.637 

July    1    to    Dec  31    24.862.428    26,329.463 

Evansv  &Terre  H.a   -Dec       177.616  165.342 

July   1   to  Dec  31. 1,129,569      1,225,736 

Total  all  Companies. a  Dec  9,992,810     8,832,665 

July   1    to   Dec  31 57.870.358    59.687.844 

Southern    Pacilica DeclO.592,952    11.073.402 

July   1   to  Dec  31 62.781.148    68,396.291 

Southern  Ry  Co. b Dec  4,840,574     4.133.264 

July    1   to  Dec  31 27,105,652   28.824.993 

TexasCentral Dec       132,863         119,638 

July    1   to  Dec  31 656,977  651.288 

Union  Pacitlc.a Dec  6.582.720     6,530.082 

July  1   to  Dec  31 42.640.088   42.919.296 


Virginia  &  Southwesin. b.Dec 
July   1  to  Dec  31 

Wrightsville  &  Tennille. b.Dec 
July   1  to  Dec  31 


105,023 
634,971 

:24,778 
Zl44,553 


79.448 

608.651 

C23.616 

2150,031 


Year. 

% 

1.548 
11,443 

4,605 
20,669 

1,378,263 
8,183.133 

306.666 
1,062,393 

1,884,929 
9,245.726 

130.925 
767,197 

2,015,854 

10,012,923 

7i23,729 

ri239,621 

1.403,894 

8.635.898 

1.258,202 
6,638,206 

48,060 
365,631 

2,710,156 
15,659,736 

3.805.684 

22.926,483 

;/l,537,817 

;/9,023,016 

53,  ,33  4 

228,549 

3,199,743 
22,067,307 

31,078 

249,186 

8  111 

49,153 


Year. 
$ 

199 

5,416 

309 

14.974 

1.273.759 

9.080.148 

322.690 

1.777.262 

1.596,449 

10.857.410 

124.217 

767.223 

1.720.666 

11,624,633 

"25,637 

n258,298 

1,258.049 

8.509.163 

913,280 

6,829.627 

37.267 

356,274 

2,208,595 

15,695,065 

3.318.779 

19.376.200 

2/976,087 

//7, 217, 098 

53,197 

221,711 

2,634,985 

17,645,459 

6,188 

176.088 

|4,368 
44.532 


a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taves. 

.;  The  company  now  includes  the  earnings  of  the  Denver  Enid  &  Gulf  RR., 
Pecos  Valley  systems  and  Santa  Fe  Prescott  &  Phoenix  Ry.  in  both  years. 
For  Dec.  taxes  and  rentals  amounted  to  $66,512.  against  S215.970  in 
1907:  after  deducting  which,  net  for  Dec.  1908  was  $3,438,195,  against 
$2,314,817  last  year.  For  i)eriod  from  July  1  to  Dec.  31  taxes  and  rentals 
were  $1,342,895  in  1908,  against  $1,418,486  in  1907. 

n  These  figures  represent  30%  of  gross  earnings. 

X  These  figures  are  on  the  basis  of  accounting  required  by  the  Inter-State 
Commerce  Commission. 

U  After  allowing  for  net  revenue  from  outside  operations  and  deducting 
taxes,  operating  income  is  $1,389,918  in  Dec.  1908,  against  $795,004  last 
year,  and  from  July  1  to  Dec.  31  is  $8,143,533  in  1908,  against  $6,234,998. 

z  Includes  $161  other  income  for  Dec.  1903.  against  $97  in  190?,  and  for 
period  from  July  1  to  Dec.  31  includes  $380  in  l908.  against  $39J  last  year; 
the  earnings  of  the  Dublin  &  Southwestern  RR.  are  included  in  both  years. 

Interest  Charges  and  Surplus. 


.Dec 


Roads. 
Bangor    &   Aroostook  . 

July  1  to  Dec  31 

Boston  Revere  Beach  &  Lynn 

Oct    1    to  Dec  31 

July  1  to  Dec  31 

Jan     1  to  Dec  31 

Central  of  New  Jersey.. Dec 

July  1  to  Dec  31 

Colorado   &  Southern Dec 

July   1  to  Dec  31 

Georgia  Railroad.. Dec 

July  1  to  Dec  31 

Maryland  &  Penna Dec 

July  1   to  Dec  31 

Reading  Company. . Dec 

July  1  to  Dec  31 , 

Rio  Grande  Junction Nov 

Dec    1  to  Nov  30 

Texas    Central Dec 

July  1  to  Dec  31 


—Int.,  Rentals.  &c. — 

Current        Previous 

Year.             Year. 

$               i 

— Bal.  of  Net  E'ngs. — 
Current         Previous 
Year.             Year. 
$                   $ 

82,438 
493,371 

a;defl3,877 
2:33,463 

18,564 
36,668 
72,207 

18,620 
35,802 
67,081 

jrdef2,732 
j48,916 
.r  54, .384 

J-def2,908 
a;46,402 
.t45,371 

384,857 
2,946,838 

474,590 
2,801,179 

485,074 
2,729,723 

462,731 
3,645.904 

251,767 
1,547,820 

239,980 
1,406,805 

C254,161 
CI  ,567,280 

C282,643 
fl. 517, 787 

93,304 
368,893 

63,362 
345,677 

:rdef33.873 
.i:def40.417 

,rdef42.748 
a-def57,744 

3,979 
23.870 

3,985 
23,876 

2.145 
37,368 

3,882 
51,699 

868.625 
5. 211. 750 

870.742 
5.224.452 

1,147,229 

4,801,173 

849,924 

C. 400. 181 

8.333 
100.000 

8,333 
100,000 

15,396 
139,621 

17.304 
158,298 

2,584 
15,504 

2,584 
15,504 

50,950 
213.045 

50,613 
206,207 

c  After  allowing  for  miscellaneous  charges  and  credits  to  income. 
X  After  allowing  for  other  income  received. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


American  Rys  Co. 
c  .A.ur  Elgin  &  Chi  Ry 
Bangor  Ry  &  Elec  Coj 
Binghamton  Ry.. 
Birm  Ry  Lt  &  Power i 
Brockton  &  Ply  StRyi 

Camaguey  Co 

Cape  Breton  Elec  Co. 

Central  Penn  Trac 

Chariest    ConRyG&El 
Chicago  Railways  Co. 
Cleve  Painesv  c\:  liast 
Dallas  Electric  Corp. 

Detroit  United  Rv 

Duiuth  Street  Ry... 
East  St  Louis  &  Sub. 

El  Paso  Electric 

Falr&  Clarksb  TrCo.^ 
Ki  Wayne  &  Wabasn  I 

Valley  Traction  Co ' 
Galv-Hous  Elec  Co. 
Grand  Rapids  Ry  Col 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran; 

&  Land  Co 

Houghton  Co  Tr  Co. 
Illinois  Traction  Co..l 
Jacksonville  Elec  Co. 
Kansas  City  Ry  &  Ltl 
Knox^•ille  Ry  &  LtCo' 
Lake  Shore  Elec  Ry.! 
Lex  &  Inter  Rys  Co.  . 
Little  Rk  Ry  &  El  Co| 
Memphis  Street  Rv 
Meirop   West  Side    El 
Mllw  Elec  Ry  &  Lt  Co 
Mllw  Lt  Ht  &  Trac  Col 


Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

iVeek  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 
$ 

Year. 

Year. 

Year. 

$ 

i 

i 

'December 

237,419 

231,671 

2,798,096 

2,940,673 

'December 

109.578 

109,596 

1,398,930 

1,415,992 

[October   .. 

41,445 

41,025 

November 

24,823 

23.452 



December 

199,036 

200.968 

2,167,546 

2",220,999 

!  November 

8.331 

8.085 

114.304 

111,997 

1  October — 

11.284 

6,962 

97,424 

62,975 

[November 

21.789 

23,384 

223,777 

225,260 

December 

61,081 

59,528 

708,294 

739.619 

[December 

67.995 

62.648 

757,436 

715.669 

!  October     . 

968,542 

937.041 



December 

32,053 

26,904 

295.812 

296,318 

November 

105.194 

103,206 

'3d   wk   Jan 

118.458 

110,328 

356.945 

326,439 

1st  wk  Jan 

16,144 

14,767 

16,144 

14,767 

December 

172,276 

180,575 

2,009.514 

2.137.442 

1  November 

47,597 

46,431 

479.029 

455.900 

October 

34.655 

33,264 

322.387 

301.726 

November. 

111,794 

115,089 

1.203.884 

1,167,594 

[November 

104,446 

89,740 

991.448 

903,224 

December 

81,855 

74,613 

940,645 

944,916 

Wk  Jan  24 

35.729 

33.018 

0143,526 

0137,197 

October   . . 

34,010 

30.207 

316,558 

301,785 

iNovember 

21,591 

19.816 

240.742 

230.176 

November. 

360.679 

335,889 

3.712,953 

3.427,210 

November 

36.882 

31,171 

391.871 

359  149 

November 

543.514 

518,424 

5.698,450 

5,518,229 

December 

50.123 

56.032 

572.272 

605,777 

November. 

68,352 

69,835 

November 

46,098 

42,988 

566.418 

516,355 

December 

60,702 

60,407 

670.897 

642,010 

December 

143.302 

133.313 

1.627.G48 

1.604.384 

December  . 

229.192 

228.970 

2.572.842 

2.714.056 

November. 

337,234     326,953 

3,538,735 

3,488,990 

November. 

63.295 

63,933 

790,472 

766.632 

390 
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ings. 

Jan.  1  to  latest  date. 

— Gross  Earnings —      - 

-.    l\Trt  Wnr 

Latest  dross  taarr 

Name  of 
Road. 

Current 
Year. 

Previous 
Year. 

Current 
Year. 

l^revtou*i 

Week  or 

Current 

Previous 

Current 

Previous 

Year. 

Month. 

Year. 

Year. 

Year. 

Year. 

Roads. 

S 

$ 

« 

« 

Nor  Texas  Elec  Co.b.. 
Oakland  Traction  Co... 

Nov 
.Dec 

93,282 
241,268 

83,568 
240.300 

37,651 
127,724 

36,183 
119.868 

S 

$ 

$ 

$ 

Montreal  Street  Ry. . 

Wk  Jan  23 

65,227 

64,141 

217,820 

209,078 

•Jan  1   to  Dec  31.. 

2,801,787 

2,789,685 

1,478,980 

1.382,889 

Nashvllic  Ry  &  Light 

November. 

December 

December 

138,599 

38,518 

160,454 

139,559 

33,236 

147,862 

1,447,947 

537,768 

1,890,473 

1,438,160 

482,051 

1,909,061 

Oklahoma  City  Ry 

Nov 

23,845 
260,529 

18,622 
239,412 

4,600 
71,981 

6,443 

N  J  &  HR  Ry  &  FyCo 
North  Ohio  Tr  &  Lt. 

Jan  1   to  Nov  30. . 

91.582 

North  Texas  Elec  Co- 

November 

93,282 

83,568 

Portland  Ry  Lt  &  Pow. 

.Dec 

386,797 

342,293 

208,874 

168,630 

Nort  &  Portsm  Tr  Co 

November. 

156,732 

202,006 

l.yo"8',762 

2",43"7',8i8 

Jan  1   to  Dec  31.. 

4,351,676 

3,982,658 

2,229,190 

1,772,067 

Northwestern  Kiev  _  - 

December  . 

189,197 

164,235 

1,956,014 

1,755.035 

Porto  Rico  Rys  Co 

Nov 

32,745 

3  0,947 

18,636 

12,852 

Oakland  Traction  Co 

December 

241,268 

240,300 

2,801,787 

2,789,685 

Jan  1  to  Nov  30.. 

342,611 

319,408 

153,770 

132,437 

Oklahoma  City  Ry.- 
Portland  Ry  L  &PCo 
Porto  Rico  Rys  Co.. 

November. 

December 

November. 

23,845 

386,797 

32,745 

18,622 

342,293 

30,947 

260,529 

4,351,676 

342.611 

239,412 

3,982,658 

319,408 

Rio  (le  Jan  Tr  L&PCo.a. 
Jan  1  to  Nov  30.. 

Nov 

( 

627,640 
), 519, 384 

.->40,128 
5,721,993 

256,846 
2,504.795 

197,546 
1,906,163 

Rio  de  Janeiro  Tram 

.SanFran  Oak  &  SanJose 

Dec 

75,929 

72,019 

38,838 

34,668 

Light  &  Power 

November. 

627,640 

540,128 

6.519,384 

5,721,993 

.Tan  1   to   Dec  31.. 



901,110 

812,868 

455,393 

386,818 

St  Joseph  (Mo)  Ry  Lt 

Sao  Paulo  Tr  Lt  &  Pow. 

.Dec 

204,705 

193,835 

137,000 

124,520 

Heat  &  Power  Co- 

December 

83,259 

74,172 

909,965 

870,286 

Jan  1  to  Dec  31.. 

2,263,844 

2,091,173 

1,450,554 

1,352,306 

San  Fr  Oak  &  .San  Jo 
Sao  Paulo  Tr  Lt  &  P, 

December 
December 

75,929 
204,705 

72,019 
193,835 

901,110 
2,263,844 

812,868 
2,091,173 

Savannah  Elect  Co.b.-- 

Nov 

54,949 

51,121 

20,755 

15,835 

Savannah  Electric  Co 

November 

54,949 

51,121 

541,817 

548,834 

Jan  1  to  Nov  30.. 



541,817 

548,834 

178,083 

194,869 

Seattle  Electric  Co.  _ . 

November 

398,795 

369,585 

4,100,947 

3,740,066 

.Schuyl  &  Dauph  Tr  Co. 

.Dec 

2,137 

1,082 

South  Side  Elevated - 

December  . 

192,276 

185,671 

2,130,180 

2,006,530 

May  1  to  Dec  31.. 

20.538 

9,071 

Sou  Wisconsin  Ry  Co 
Spring!  (lU)   R&L  Co 
Syracuse  Rap  Tr  Ry. 
Tampa  Elec    Co 

December 
December 
September 
November 

13,182 

93,958 

119,110 

49.176 

12,574 

86,196 

119,078 

45,736 

156,115 
893,342 
962.598 
502.509 

153,889 
863,728 
933.122 

475,284 

Seattle  Electric  Co.b--- 

Jan  1  to  Nov  30.. 

St  Joseph  Ry  Lt  Ht  &  P 

Nov       398,795 

4,100,947 

.Dec         83,259 

369,585 

3.740,066 

74,172 

162,116 
1,624,128 

46,411 

146,959 

1,503,879 

38,002 

Toledo  Rys  &  Lights 

December 

235,974 

226,034 

2,538,633 

2.554,290 

Jan  1   to  Dec  31.. 



909,965 

870,286 

454,058 

428,017 

Toronto  Railway     _. 

Wk  Jan  16 

65,935 

59,976 

151,578 

140,906 

SpringOeld  (111)  Ry&  Lt 

-Dec 

93,958 

86,196 

49,828 

48,977 

Twin  City  Rap  Tran. 

2d   wk  Jan 

117,126 

103,670 

234,525 

209,091 

Jan  1   to  Dec  31.. 

893,342 

863,728 

450,840 

450,828 

Underground  El  Ry 
ol  London — 
Three  tube  lines 

Tampa  Electric  Co.b--- 

Nov 

49,176 

45,736 

17,763 

17,930 

Wk  .Tan  16 

1113,320 

£11,580 

£26,600 

£23,495 

Jan  1  to  Nov  30.. 



502,509 

475,284 

163,851 

123,980 

Metropolitan  Dist. 

Wk  Jan- 16 

£10,010 

£9,003 

£19,925 

£17,985 

Toledo  Rys  &  Lt  Co.b. 

-Dec 

235,974 

226,034 

115,618 

102,027 

United  Tramways- 

Wk  Jan  16 

£5,239 

£5,043 

£11,963 

£12,7   6 

Jan  1   to  Dec  31.- 



2,538,633 

2,554,290 

1,161,612 

1,098,787 

United  RRs  of  San  Fr 

November 

574.522 

449,732 

6,251,865 

4,261,829 

Twin  City  R  T  Co.b 

.Nov 

526.574 

497,428 

266,794 

233,018 

United  Rys  of  St  L_- 

December 

910,288 

870,002 

10,593,165 

10,828,737 

Jan  1   to  Nov  30_. 

5,846,542 

5,552,879 

2,948,844 

2,852,445 

Wha'tcomCo  Ry  &  Lt  November 

32,971 

33,342 

324,897 

321,273 

United  Rys  of  St  L.a-- 

.Dec 

910,288 

870,002 

354,858 

312,095 

a  These  figures  Include  receipts  for  four  d 

ays  of  De 

cember  In 

both  years. 

Jan  1  to  Dec  31.. 

10,593.165 

10,828.737 

3,855,704 

3,784,855 

c  These  figures  are  for  consolidated  comp 

nay. 

United  RRs  of  San  Fran. Nov 

574,522 

4  49,732 

258,189 

130,248 

Street  Railway  Net  Earnings. — 

In  the 

ollowing 

we  show 

Western  N  Y  &  Penna  Tr  Co-  b 

both  the  gross  and  the  net  earni 

ngs  to 

atest  da 

tes  of  all 

Oct  1   to  Dec  31-- 



80.979 

05.264 

44,991 

37,593 

STREET  railways  from  which  we 
monthly  returns.     As  in  the  case 

lave  be 

en  able  t< 

3  procure 

Whatcom  Co  Ry  &  Lt.b.Nov 

32,971 

.33,342 

14,277 

14,859 

of  the 

steam  re 

lads,  the 

Jan    1    to    Nov   30 324,897           321,273           133,790 

a  Net  earnings  here  given  are  after  deducting  taxes. 

137,832 

returns  of  the  different  roads  are  p 

ublishe( 

i  by  us  e 

ach  week 

b  Net  earnings  here  given  are  before  d 

educting  taxes. 

as  soon  as  received,  and  once  a  mt 

)nth  we 

bring  toj 

2;ether  all 

Interest  Charges  and  Surplu 

S. 

the  roads  reporting,  as  is  done  to- 

day. 

. 

—Int.,  Rentals.  &c. — 

— Bal.  ol  Net  E'ngs.— 

Gross  Earn 

ings 

Net  Ec 

irnings 

Current 

Previous 

Current 

Previous 

Current        i= 

'revious 

Current 

Previous 

Year. 

Year. 

Year. 

Year. 

Year. 

Year. 

Year. 

Year. 

Roads. 

% 

S 

S 

$ 

Roads.                               S 

$ 

S 

S 

Aurora  Egin  &  Che 

Dec 

27,996 

28,034 

19,029 

19,265 

Aurora  Elgin  &  Chic Dec       109,578 

109,596 

47,025 

47,298 

July   1  to  Dec  31. 

166,478 

166,583 

205,816 

202,889 

July  1  to  Dec  31 781,045 

783,222 

372,294 

369,472 

Binghamton  Ry  Co... 

.Nov 

8,748 

8,269 

248 

101 

Bangor  Ry  &  Elec  00---Oct         41,445 

41,025 

22,376 

22,876 

Birmingham  Ry  Lt  &  P 

-Dec 

44,470 

43,080 

20,072 

def23,255 

Binghamton  Ry  Co Nov        24,823 

23,452 

8,996 

8,370 

Jan   1   to   Dec  31. 



527,38(; 

479,506 

206,310 

220,014 

Birm  Ry  Lt  &  Power_a-Dcc       199,036 

200,968 

64,548 

19,825 

Brock  &  Plym  St  Ry.. 

-Nov 

2,119 

2.226 

det.801 

d'f  925 

Jan   1   to   Dec  31 2,167,546     2 

220,999 

733,696 

699,520 

Jan   1   to   Nov  30. 

23.176 

23,3  69 

6,914 

12,151 

Brock  &  Plym  .St  Ry.b-Nov           8,331 

8,085 

1,318 

1,301 

Cape  Breton  Electric  Co 

.Nov 

4,896 

4,843 

5,580 

6,044 

Jan  1  to  Nov  30 114,304 

111,997 

30,090 

35, .520 

Jan   1   to  Nov  30.. 

52,458 

50,980 

42,282 

34,298 

Camaguey  Co Oct         11,284 

6,962 

4,916 

3,188 

CharlestonConsRyG&EI 

.Dec 

13,817 

13,493 

9,375 

7,648 

Jan   1   to  Oct  31 97,424 

62,975 

44,543 

32,346 

.Tan  1   to  Dec  31. 

137,992 

135,120 

86,640 

86.230 

Cape  Breton  Elec  Co_b- -Nov         21,789 

23,384 

10,476 

10,887 

Cleve  Painesv  &  East'n 

.Dec 

7,613 

9,296 

11,780 

6,605 

Jan  1   to   Nov  30 225,777 

225,260 

94,740 

85,278 

Jan  1   to   Dec  31.. 

87,999 

86,552 

40,515 

52,569 

Central  Penn  Trac  Co_.Dec         61,081 

59,528 

15,994 

11,854 

Dallas  Electric  Corp 

-Nov 

28,395 

29,480 

10,444 

11,480 

Jan   1   to   Dec  31 708,294 

739,619 

151,356 

149,391 

Detroit  United 

.Nov 

132,818 

134,609 

a;69,705 

a:60,967 

CharlestonConsRy&Kl  b  Dec        67,995 

62,648 

23.192 

21,136 

Jan  1   to  Nov  30. 

1,485,057 

1,435,217 

s898,964 

2:1,015,330 

Mch  1  to  Dec  31 637,658 

607,860 

224,632 

221,350 

Duluth  Street  Ry 

.Nov 

16,701 

17,913 

12,135 

13,885 

Chicago  Railways  Co Oct      968,542 

Feb   1   to  Oct  31 8,189,893     8 

937,041 

291,181 

292,672 

Jan  1   to   Nov  30. 

202,367 

195,639 

113,959 

185,2.54 

025,171 

2,436,698 

2,514,575 

EI  Paso  Electric  Co 

.Nov 

7,508 

6,159 

5,405 

9,599 

Cleve  Painesv  &  East.a-Dec        32,055 

26,904 

19,393 

15,901 

Jan  1   to  Nov  30. 

75,215 

60,803 

S2,652 

57,657 

Jan   1   to  Dec  31 295,812 

296,318 

128,514 

139,121 

Fairm  &  Clarksburg... 

-Oct 

1,927 

1,797 

.r22,704 

a:17,583 

Dallas  Electric  Corp-b--Nov       105,194 
Detroit  United  a Nov  .     570,711 

103,206 

38,839 

40,960 

Jan  1  to  Oct  31.. 

12,439 

9,865 

t213,372 

.Tl83,567 

561,301 

196,026 

191,042 

Gnlv-Hous  Electric  Co. 

.Nov 

20,941 

19,909 

23,012 

16,15 

Jan  1   to  Nov  30-.-: 6,508,693      6 

552,743 

2,326,105 

2,399,807 

Jan   1   to  Nov  30. 

212,589 

197,225 

193,823 

192,127 

Duluth  SUeet  Ry.b Nov        76,661 

72,813 

28.836 

31.798 

Honolulu  Rap  Tr  Co... 

.Oct 

6,122 

6,240 

111,087 

a-7,855 

IM     Jan  1   to  Not  30 • 808,653 

772,993 

316,326 

380,893 

Jan  1  to  Oct  31  .. 



60,066 

61, 629 

187,647 

r82,630 

East  St  Louis  &  Sub Dec      172,276 

180,575 

70,130 

84,274 

Houghton  Co  Trac  Co. . 

-Nov 

5,835 

4,776 

3,698 

2,679 

m     J'an   1   to   Dee  31 2,009,514     2 

157,442 

947,205 

1,029,548 

Jan  1   to  Nov  30.. 



51,274 

49,066 

51,971 

42,997 

El  Paso  Electric  Co. b- -Nov         47,597 

46,431 

12,913 

15,758 

Jacksonville  Electric  Co 

-Nov 

9,020 

7,883 

7.663 

3,245 

Jan  1   to  Nov  30 479,029 

455,900 

127,867 

118,460 

Jan  1  to  Nov  30.. 

92,398 

67,771 

59,312 

73,552 

Falrm   &  Clarksburg. b__ Oct        34,655 

33,264 

22,019 

18,145 

Kansas  City  Ry  &  Lt.. 

.NOV 

153,899 

151,099 

88,649 

91,295 

Jan   1   to   Oct  31---. _-       322,387 

301,726 
115,089 

201,789 
52,798 

172,992 
52,470 

June  1  to  Nov  30. . 

931,252 
11,483 

924,665 
11,438 

475.243 
14,959 

621,289 

Ft  Wayne  &W  VTrOO- Nov       111.794 

Knoxvllle  Ry  &  Lt  Co. 

-Dec 

19,648 

Jan  1  to  Nov  30 1,203,884     1 

167.694 

531,488 

484,091 

Jan  1   to   Dec  31.. 

137,952 

129,010 

141,535 

153,314 

Galv-Hous  Elec  Co_b---Nov      104,446 

89,740 

44,853 

36,066 

Little  Rock  Ry  &  Elec. 

.Dec 

10,355 

8,390 

22,021 

21.820 

J^n  1   to  Nov  30 991,448 

963,224 

406,412 

389,352 

Jan  1   to  Dec   3 I.- 

121,677 

101,367 

209,986 

210,474 

Georgia   Ry    &   Elec Dec      314,342 

302,671 

166,473 

143,483 

Massachusetts  Elect  Cos — 

Grand  Rapids  Ry  Go Dec        81,855 

Jan   1   to   Deo  31 940,645 

74,615 
944,916 

39,137 
469,660 

34,213 
488,468 

Oct    1   to  Dec  »1. 
July  1  to  Dec  31. 

436,894 
854,387 

436,436 
843,1  IS 

38.433 
762.833 

22,975 
897,444 

Honolulu  R  T  &  L  Co-b-Oct         34,010 

30,207 

16,535 

13,123 

Memphis  Street  Ry 

-Dec 

35,803 

34,446 

12,095 

8.141 

Jan   1    to  Oct  31 316,558 

301,785 

141,190 

136,416 

Jan   1   to  Dec  31.. 

421,437 

-104,822 

171,559 

192,411 

Houghton  Co  Trac  Co. b-Nov         21, .591 
Jan   1   to  Nov  30 240,742 

19,816 
230,176 

9,528 
103,245 

7 ,4  55 
92,963 

Milw  El  Ry  &  Lt  Co... 
Jan  1   to  Nov  30. 

.Nov 

101,055 
1,095,285 

100,436 
1,082,448 

(r79,638 
9681,230 

.t65,005 
.1:682,902 

Illliiols  Traction  Co Nov      360,680 

335,889 

164,297 

140,294 

Milw  Lt  Ht  &  Trac  Co. 

.Nov 

59,056 

57,598 

«19,693 

121,825 

Jan  1  to  Nov  30 3.712,953     3, 

427,210 

1,592,456 

1,498,689 

Jan  1   to  Nov  30. 

656,209 

504,685 

1292,261 

1203, 64t> 

Jacksonville  Elec  Co. b--Nov        36,882 

31,171 

16,683 

11,128 

Montreal  Street   Ry.-. 

-Dec 

28,026 

28,334 

71,040 

73,996 

Jan  1   to  Nov  30 391,871 

359,149 

151,710 

141,323 

Oct  1   to  Dec  31.. 



82,468 

83,254 

295,308 

279,947 

KanCity  Ry  &  LtOo.b-Nov      543,514 

518,424 

242,548 

242,394 

Nashv  Ry  &  Lt  Co 

-Nov 

32,507 

31,232 

26,820 

21,145 

June  1  to  Nov  30 3,232,639     3, 

166,072 

1,406,495 

1,545,854 

Jan  1   to  Nov  30. 

352,127 

325,309 

280,269 

253,650 

Kansas  City  Western — 

Nor  Ohio  Trac  &  Lt — 

-Dec 

43,990 

43,362 

30,307 

22,214 

July  1   to  Dec  31 182,927 

173,813 

71,359 

66,811 

Jan   1   to   Dec  31. 

526,532 

513,242 

277,517 

300,064 

KuoxvilleRy  &  LtCo-a-Dec         50,123 

56,032 

26,442 

31,086 

Nor  Texas  Electric  Co. 

.Nov 

14,915 

14,102 

22,736 

22,081 

Jan   1   to   Deo  31 .._.--       572.272 

605,777 

279.487 

282,324 

Oakland  Traction  Co.. 

.Dec 

45,943 

46.757 

Rl,781 

73,111 

Lake  Shore  Elec  Co -a -.-Nov         68,352 

69,835 

27,636 

23,168 

Jan  1   to  Dec  31. 



550,977 

.■.34,ooa 

928,003 

848,881 

Lexington  &  Intcrurb_-Nov         46,098 

42,988 

13,127 

14,823 

.SanFran  Oak  &  SanJose 

.Dec 

22,727 

20,390 

16,111 

14,278 

Jan   1   to  Nov  30 566,418 

516,355 

197,748 

185,900 

Jan  1   to   Dec  31.- 



259,598 

244,677 

195,795 

142,141 

Little  Rock  Ry  &  El  Oo  a  Dec        60,702 

60,467 

32,376 

30,210 

Savannah  Electric  Co. 

-.Nov 

15,899 

1 5,776 

4,856 

56 

Jan   1    to   Dec  31 070,897 

642,010 

331,663 

311,841 

Jan  1   to  Nov  30. 

164,229 

154,395 

13,854 

40,474 

Massachusetts  Elect  Cos.b — 

Schuyl  &  Daugh  Tr  Co. 

-Dec 

857 

225 

Oct     1  to  Dec  31        -        1,772,755      1 

780,074 

475,327 
1,617,220 

459,41 1 

Mav  1  to  Dec  31 

6,522 

2,549 

July    1  to  Dec  31 4,256,465     4 

375.660 

l,74o!560 

Seattle  Electric  Co 

.Nov 

95,797 

83,766 

66,319 

63,193 

Memphis  Street  Ry  Co  a-Dec      143,362 

133,313 

47,898 

42,587 

Jan  1   to  Nov  30. 

931,619 

789,971 

692,509 

713,908 

Jan   1   to   Dec  31 1,627,648      1 

604,384 

592,996 

597,233 

Tampa  Electric  Co 

.Nov 

4,414 

957 

13,349 

16,973 

Mllw  El  Ry  &  Lt  Co.b.-Nov       337,234 

326,9,53 

176,325 

157,368 

Jan  1   to  Nov  30. 

30,391 

13,115 

133,460 

110,865 

Jan   1    to   Nov  30 3, .538, 735      3 

488,990 

1,725,256 

1,690,426 

Tolcdo  Rys  &  I^t  Co... 

.Dec 

72,125 

68,604 

1:43,586 

134,258 

MUwLtHt  &TracCO-b-Nov         63,295 

63,933 

33,666 

34,348 

.Tan  1    to  Dec  31.. 

851,782 

794,996 

a;313,307 

3:314,701 

Jan  1   to  Nov  30 790,472 

766,362 

449,825 

437,690 

Twin  City  Rap  Tran  Co 

.Nov 

143,667 

131,141 

123,127 

101,877 

Montreal  Street   Ry Dec      304,884 

294,640 

99,066 

102,330 

Jan  1   to  Nov  30. 

1,427,456 

1.300,525 

1,521,388 

1,551,920 

Oct   1    to   Dec  31 935,071 

902,723 

377,776 

363,201 

United  Rys  of  St  L 

.Dec 

233  ,866 

231,494 

120,992 

80,601 

Nashv  Ry  &  Lt  Co. a-- -Nov       138,599 

139,559 

59,327 

52,377 

Jan  1  to  Dec  31.. 



2,798,738 

2,778,023 

1,056,968 

1,006,832 

Jan  1   to  Nov  30 1,447,947      1 

438,160 

582,396 

578,959 

Western  N  Y  &  Penna  Tr  Co— 

Norfolk  &  Portsm  TrOo-Nov       156,732 

202,006 

69,400 

57,754 

Oct  1   to   Dec  31. 

38,425 

36,951 

T6,376 

a-355 

Jan  1   to  Nov  3« 1,708,762     2 

,437,818 

697,842 

933,944 

Whatcom  Co  Ry  &  Lt. 

-Nov 

8,861 

7,571 

5,416 

7,288 

Nor  Ohio  Tr  &  Lt.. t)ec       160,454 

147,862 

74,306 

65,576 

Jan  1   to  Nov  30. 

86,843''       78,432 

46,947 

5»,40e 

Jan  1  to  De«  31 

1,89 

0,473      1 

909,061 

804,049 

813,306 

.t  .4fter  allowing  for  other  lncome|i-eeeh  ed . 

Jan.  .{0  1909.] 
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ANNUAL  REPORTS. 

Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  Dec.  26. 

This  index,  which  is  given  monthly,  does  not  include 
reports  in  to-day's  "Chronicle."  Reports  in  Volume  87 
are  shown  in  heavy- faced  type. 


Railroads —  Page. 

Atlanta     Birmingham     &     Atlantic 

(report  to  stoek'ers  on  receivership,  227 
Interliorough-MetropoUtanCo.,  N.Y.  227 

Mexican  Central  lly 1060 

Underground  El.  Tlys.  of  London 1660 

Electric  Railways — 

American  Light  &  Traction..: 229 

Boston  Elevated  Uy 98 

Boston  &  Worcester  Electric  Co 1660 

North.  Ohio  Traction  &  Light  Co..  231 

Industrials — 
Adams  E.xpress  Co.  (Balance  Sheet 

June  30  1908)..- 230 

American  Book  Co.  (Balance  Sheet 

June  .50  190S) 230 

American  Cement  Co 100 

American  Express  Co.  (Balance  Sheet 

June  30  1908) 230 

.^.merlcan  District  Teleg.  Co..  N.  Y.  232 
American   Gas   &   Electric    (Official 

Statement) _I66I 

American  Ice  Co..  New  York 155 


Industrial — (Con.) —  J'ar/e. 

American  Pipe  Mfg.  Co 229 

Boston  Belting  (Vulcanized  Rubber 

(ioods),   Boston 1662 

Buffalo  (N.  Y.)  Gas  Co.. 1662 

Canton  Company,  Baltimore,  Md.      1661 

Claflin  (H.  B.)  &  Co 155 

Consolidated  Gas  Co.  ,N.  Y.  (6  mos.)  150 

Detroit  Edison  Co Ifil 

Harrison  Bros.  &  Co.,  N.  Y._ 161 

Hudson  River  Electric  Power  Co.  & 

Subsld.  Co's  (Report  of  Stone  & 

Webster)  _ 228 

Inland  .Steel  Co..  Chicago. 155 

Lawyere'  Mortgage  Co.,  New  York.   1.50 

Midvale  Steel  Co..  Philadelphia 156 

Monongahela     River     Consolidated 

Coal  &  Coke  Co 227 

Northern  Securities  Co.,  New  York.   154 

Sears-Roebuck  &  Co.  (6  months) 235 

Standard  Cordage  Co 228 

Swift  &  Company 155 

Torrlngton  Co.,  Torrlngton.  Conn ..1662 


Southern  Pacific  Company. 

{Report  for  Fiscal  Year  ending  June  30  1908.) 

On  subsequent  pages  is  given  the  report  of  the  board 
of  directors,  signed  by  President  Harriman;  also  the  com- 
parative income  account  for  two  years  on  the  new  basis 
prescribed  by  the  Inter-State  Commerce  Commission,  the 
balance  sheet  for  two  years,  and  other  tables.  Below  are 
the  principal  traffic  statistics  compiled  for  the  "Chronicle." 

TRAFFIC  STATISTICS. 

1907-08.  1906-07. 

Average  miles  of  road  operated 9,505.61  9,400.59 

Passenger  Traffic — 

Rail  passengers  carried 19,080,205  17,344,885 

Rail  passengers  carried  1  mile 1,452,147,456   1,386,864,368 

Av.  miles  carried — all  passengers 39.62  37.93 

Aver,  received  from  eacli  passenger $0.86  $0.80 

Aver,  per  passenger  per  mile 2.174  cts.          2.113  cts. 

Receipts  per  miie  of  main  track  (c) $4,170  $3,993 

Receipts  per  rev.  train  mile  (a)  (c) $1.94  $185 

Aver.   No.   passengers  per  train 79  76 

Freight  traffic — 

Tons  carried,  including  company's  freight 28,998,913  29,871,901 

Tons  carried  1   mile 7,845.002,515  7.995,891,714 

Tons  per  mUe  of  road — all  freight  (c) 824,251  849,424 

Aver,  miles  hauled — all  freight 270.53  267.67 

Average  received  from  each  ton $3  11  $3  08 

Aver,  per  ton  per  mile — company  freight 1.097  cts.  1.098  cts. 

Receipts  per  revenue  train  mile — commercial 

freight   (0)    (c) $3  59  $3  53 

Ton  miles  per  rev.  train  mile — all  freight  (aver. 

tons  per  train  )    (&)    (c) 403.38  379.80 

Ton  miles  per  traffic  mile  all  freight  (average 

tons  per  train)   (c) 341.92  324.71 

Aver,  tons  per  loaded  car — all  freight  (c) 21.43  19.78 

a  Based  on  revenue  passenger  and  all  mixed  train  miles,  but  excluding 
locomotives,  light  and  helping,  b  Based  on  revenue  freight  and  all  mixed 
train  miles,  but  excluding  locomotives,  light  and  helping;  the  methods 
prescribed  by  the  Inter-State  Commerce  Commission  of  the  United  States. 
c  Based  on  rail  lines  only  (excluding  second  track.) — -V.  87,  p.  1421 . 

Northern  Ohio  Traction  &  Light  Company. 

{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 

President  H.  A.  Everett,  Cleveland,  O.,  Jan.  16  1909, 
writes  in  substance: 

Maintenance. — Notwithstanding  the  slight  decrease  In  income  for  the 
year,  the  property  has  been  maintained  at  Its  usual  high  standard,  the 
total  expenditure  for  maintenance  being  $247,763,  as  against  $251,765 
for  the  year  1907,  a  decrease  of  only  $4,002.  This  slight  decrease  Is  due 
entirely  to  the  reduction  In  the  cost  of  material  and  not  to  any  lack  of 
attention  to  either  the  roadbed  or  the  equipment.  In  the  item  of  tie 
replacement  alone  there  were  replaced  21,000  In  1908,  as  against  15,000 
In  1907. 

Additions  and  Improvements. — The  total  amount  expended  for  additions 
and  betterments  during  the  year  was  $162,103,  sub-divided  as  follows — 


Track,  roadway  &  elect,  lines  $44,688 

Buildings  and  fixtures 1,646 

Powerhouses 45.025 


Cars  and  equipment $53,863 

Electric  light  department 14,147 

Miscellaneous 2, 734 


Four  new  cars  were  purchased  for  the  Limited  Service  between  Cleve- 
land and  Canton.     Each  car  has  a  seating  capacity  of  sixty  people. 

Electric  lighting  lines  have  been  extended  and  additional  meters,  trans- 
formers and  arc  lamps  added,  in  order  to  keep  pace  with  the  growth  of 
business. 

Dividends. — On  March  15th  and  June  15th  the  usual  H  of  1%  dividend 
was  paid.  On  account  of  the  summer  earnings  showing  a  decrease,  the 
directors  thought  It  advisable  to  reduce  the  dividend  for  the  third  and 
fourth  quarters  to  K  of  1  % .  The  dividend  distribution  for  the  year  was 
therefore  1  H%  on  the  outstanding  capital  stock,  or  $134,151. 

Stockholders. — The  company  now  has  663  stockholders  of  record,  an 
Increase  of  128  over  the  previous  year. 

RESULTS  FOR  CALENDAR  YEAR  OF  THE  COMBINED  PROPERTIES 


1908. 
Miles  operated  Dec.  31..         214.05 
Earnings — 

Passengers $1 ,623,070 

Freight,  &c 44,615 

Light  and  power 142,543 

Parks 66,657 

Miscellaneous  Income 13,588 

Total  earnings $1,890,473 

Operating  Expenses — 

Malnt.  of  way  &  struct  $100,160 

Maint.  of  equipment 147,603 

Operation — power  plants  243,201 

Conducting  transport'n.  355,320 

General  and  taxes 240,139 


1907. 
214.53 

$1,645,864 

43,299 

137,921 

68,561 

13,416 


1906. 
204.12 

$1,449,9001 
41,250 
126,249 
61,419 
24, 522  J 


1905. 
202.62 


$1,552,970 


$1,909,061      $1,703,340      $1,552,970 


$95,820 
155,945 
251,212 
354,092 
238,686 


$89,5021 
132,568  1 
215,080 
318,603 
251,089j 


Total  oper.  expenses.  $1,086,423 

Net  earnings $804,050 

Deduct — Int.  onbds.,&c.       526,532 
Dividends (1^)134,151 


$1,095,755     $1,006,842 

$813,306  $696,498 

513,242  483,174 

(2)158,778(1  H)113, 527 


$898,830 


$898,830 

$654,140 

471.503 


Balance,  surplus $143,366        $141,286 


$99,797         $182,637 


CONDENSED  BALANCE  SHEET  DSC.  31. 

1008  1907 

LiabtlUiie —                $  $ 

Capital  stock 10,000,000  10,000,000 

Bonds 18,420,000  16 ,428,000 

Collat.  trust  notes      600,000  600,000 
Canton- Akron  pret. 

stock  9  700 
Notes  payabieim  fss.eeo  lOsioOO 
.Accounts  payable.  53,457  87,378 
Int.accr'd.notdue  51,007  .■)0,392 
Tax  accr-d.notdiie  27,511  25,285 
Injury  and  dam- 
age fund 19.132  21,800 

Sundry  aoc'ta  and 

miscellaneou.1  . .        14,210  12,192 

Deprerla'n  roserro      200.000  100,000 

Income   .account..       782,042  751,582 


1908. 

1907. 

Assets- 

$ 

$ 

Co.st  of  road  &  eq. 20.389, 277 

20,210,080 

Stock  In  ti-oasury. 

1,039,000 

1,001,100 

Bonds  in  treasury 

(not  certillcd).. 

1,107,000 

1,440,000 

Trustee    bonds    in 

trea.sury 

3,800.000 

3,800.000 

Bonds  pledged  for 

coll.  trust  notes. 

935,000 

935,000 

Bonds  pledged  for 

notes  payable.. 

310,000 

Electric  Depot  Co., 

stock 

20,000 

20.000 

Stocks  of  other  cos. 

12,000 

1 1 ,000 

J.  R.  Nutt,  trustee 

fcoal  land.s) 

40,020 

40,47!) 

Cash  on  hand  and 

in  transit. 

58.507 

7.204 

Notes  receivable.. 

2,800 

3,050 

Due  from  Indlv'ls 

and   companies. 

.52,450 

119,262 

Material  &  .supplies 

50,270 

79,121 

I'lopald  &  unexp'd 

accounts,  &c.-. 

12,442 

15,961 

Certified   bonds  in 

treasury  ..  

402,000 

509,000 

Total 28,357,979  28,251,329 

-v.  ,S8.  p.  231. 


Total 38,367,979  28,2.->1.329 


United  States  Steel  Corporation. 

{Earnings  for  the  Quarter  and   Year  ending  Dec.  31    1008.) 

The  following  financial  statement  of  the  corporation  and 
its  subsidiaries  for  the  quarter  ending  Dec.  31  was  given  out 
on  Tvicsday  after  the  regular  monthly  meeting  of  the  direc- 
tors. The  "net  earnings"  as  here  shown  "were  arrived  at 
after  deducting  each  month  the  cost  of  ordinary  repairs 
and  maintenance  of  plants,  employees'  bonus  funds  and 
interest  on  bonds  and  fixed  charges  of  subsidiary  companies." 
We  append  the  results  for  the  year  ending  Dec.  31  in  1907, 
1906  and  1905: 

INCOME   ACCOUNT  FOB  THREE  MONTHS  ENDING  DEC.   31. 

1908.  1907. 

Net  earnings •$26,225,485  $32,534,192 

Deduct — 

Sinking  funds  on  bonds  of  subsdiary  companies--       $248,272  $494,523 

Depreciation  and  reserve  funds 4,965,550  5,683,275 

Special  improvement  and  replacement  funds , 500,000 

Interest  on  U.  S.  Steel  Corp.  bonds  for  the  quarter     5.942,354  5,879.231 
Sinking  funds  on  U.  S.  Steel  Corp.  bonds  for  the 

quarter  (incl.  $357,109  Int.  on  bonds  in  funds)..      1,369.609  1,307,731 

Charged  otT  for  adjustments  in  sundry  accounts.  .Cr.  289.183  681,515 

$12,236,602   $14,546,275 

Balance $13,988,883    $17,987,917 

Dividend  on  preferred  stock  (1  M%) $6,304,919     $6,304,91» 

Dividend  on  common  stock  (J^  of  1%)... 2,641,618        2,541.513 

Surplus  for  the  quarter $5,143,451      $9,141,485 

Appropriated  on  account  of  expenditures  made  and 
to  be  made  on  authorized  appropriations  for  ad- 
ditional property,  construction  and  discharge  of 
capital  obligations 6,000,000 

Balance  of  surplus  for  the  quarter 45^143,451     $3,141,485 


*  This  amount  may  be  slightly  changed  on  completion  of  audit  of  accounts 
for  the  year.  The  complete  annual  i-eport  will  be  submitted  at  the  annual 
meeting  in  April  1909  or  earlier. 


UNFILLED  ORDERS  ON  HAND. 


Dec.  31 
Sept. 30 
June  30 
Mch.31 
Dec.  31 
.Sept.30 
June  30 
Mch .  3 1 
Dec.  31 
Sept.30 


Tons. 
"08. ..3,603,527 


•08. 

'08... 
•08.-. 
•07... 
•07-.. 
•07... 
•07... 
'06--. 
•06... 


3,421,977 
3,313,876 
3,765,343 
4,624,553 
6,425,008 
7,603,878 
8,043,858 
8,489,718 
7,936,884 


June  30 
Mch.31 
Dec.  31 
Sept.30 
June  30 
Mch.  31 
Dec.  31 
Sept.  30 
June  30 


06  _. 

06.. 

05. 

'05. 

05 

•05   . 

04  _. 

04. 

04-- 


Tons. 
-0,809,589 

7,018,712 
.7,605,086 
.5,865,377 
-4,829,656 

5,597,560 
-4,696,203 
-3,027,436 

3.192,277 


Mch. 

Dec. 

Sept. 

June 

Mch. 

Dec. 

Sept. 

June 

Nov. 


31  '04- 

31  "oa. 

30  •OS- 

30  ^03. 

31  '03. 
31  "02. 
30  '02- 
30  '02. 

1  '01. 


Ton  s 
.4,136,961 
.3,215, IZ.-i 
.3,278,742 
.4,666,578 
.5,410,719 
.5,347. 25.'i 
.4,843.007 
.4,791,993 
.3,831,692 


NET  EARNINGS  FROM  OPERATIONS  FOR  YEAR  BNDINO  DEC.  31. 


1908. 
$ 

January   5,052,743 

February    5,709,428 

March 7.466,834 


First  quarter 18,229,005 

April 6,761,680 

May 6,021,279 

June    7,482,797 


1907. 

$ 

12,838,703 

12,146,815 

14,137,974 

39,122,492 
14,600,838 
16,056,832 
14,846,035 


i9oe. 
$ 

11,856,375 
10,958,276 
13.819,840 


1905. 

$ 
6,810,847 
6,629,46;S 
9,585,586 


36.634.490  23,025,896 

12,581,902  9,037,925 

14,041,601  10,602,187 

13,601,530  10,665,004 


Second  quarter. . 

July 

August 

September 


20,265,756  45,503,705 

8,599,630  13,804,167 

9,152,311  15,279,173 

9,354,333  14,720,945 


Third  quarter 27,106,274 

October 9,415,668 

November 8,756,729 

December 2-8,053,088 


43,804,285 

17,052,211 

10,467,253 

5,014,728 


40.125.033 
12.242.098 
18.168.860 
12.713.666 

38,114.624 
14.984.926 
18,482,464 
13.282,736 


80,305,116 

9,035.168 

10,986.901 

11.218,513 

81.240,582 
12,400,306 
11,827,216 
10,988.541 


Fourth  quarter 

Total  for  year 


-.x26,225,485      32,534,192      41,750.126      85.216,062 
-.    91,826,520    1-00,964,674    136,624,273    119,787,658 


X  .See  foot-note  to  quarterly  figures  above. 

INCOME  ACCOUNT  FOR  CALENDAR    TEARS. 


1906. 
$ 


1908.  1907. 
$  $ 
Total  net  earnings  for  year  (see  intro- 
ductory remarks) 91,820,520  160.964,674   156,624,273 

Deduct — 

For  sinking  funds 6,361,668  7,115,258 

Depreciation  and  reserve  funds 15,396,120  22.241,983 

Interest 23.862,648  22,860,353 

Additional  property,  construction,  &c      54,000,000 

Special  improvement  &  replace,  fund      3,500,000 

Charged  off  for  adjustments Cr. 289, 183  681,515 


6,812,063 
21,253,272 
22,839.851 
50.000.000 

7,500,000 
90.602 


Total  deduct  ons 45,331,255 

Balance 46,495,263 

Dividends  on  stocks — 

Preferred,  7% 25,219,676 

Common,    2% 10,166,050 

Total  dividends 35,385,726 

Undvided  earnings  for  the  year.....   11,109,539 
—  <.  87.  p.  1159. 


110,399.111 
50,565,563 

25,219.676 
10.166,()50 

35,886.726 
19,1  '9,837 


108,495.688 
48,128.585 

25,219,676 
10,166,050 

35,385.726 
12.742,859 


;393 


THE  CHRONICLE 


[Vol.  lxxxviii. 


North   American   Company. 

{Report  for  Fiscal   Year  ending  Dec.  ?,l   1908.) 

Below  are  given  the  comparative  income  account  and 
balance  sheet  for  the  calendar  year.  The  report  will  be 
shown  at  greater  length  another  week. 


INCOME     ACCOUNT     FOR     CALENDAR      YEARS 

1908.  1907.  1906. 

Receipts —                               $  $  J 

Interest 409,541  317,126  103,223 

Dividends 1,287,539  1,265,339  923,907 

Other  profits 26,106  28,500  25,262 


1905. 

S 
104,672 
1,157,040 
116,901 


Totai $1,723,186 

Deduct — 
Salaries,  legal  exp.,  &c-  91,962 

Taxes ^.  5,261 

Interest 176,800 

Losses 


1,610,965        1,052,392        1,378,613 


Dividends 


88,451 

5,260 

97,611 

15,000 


90,064 
5,247 

'  3,960 


93,006 
4,622 


(3  ?i)  1,117,211  (5)1,487,305  (5)1,252,997 


Total 274,023        1,323,533        1,586,576        1,350,625 

Balance surl,449,163sur.   287,432     del. 534, 184   sur.   27,988 

Change  In  value  of  assets 

asreadj'd  Dec.  31 D. 2, 290, 366  Ic. 1,721, 500  Ic.     920,000 

Surplus  or  deficit.  _sur. 1,449, 163  df. 2, 002, 934  sr. 1,187, 316  sr.  947,988 
Tot.  undlv.  profits  Dec. 31   3,445,777        1,996,614        3,999,548        2,812,232 

As  to  resumption  of  dividends,  1M%  quarterly  being  declared  payable 
April  1,  see  item  on  another  page. 

BALANCE    SHEET    DEC.    31. 


1908. 
Assets —  $ 

Stocks 28,566,216 

Bonds 4,520,S33 

Loans 1,975,52.3 

Office  it  misc.  prop.  1 

Accts.  receivable.-        92.764 
Cash 669.525 


Total  assets 35,824,862 

— V.    87,    p.    1424. 


1907.      I 
$  I     LiabllUies — 

28,548,024  I  Capital  stock 

4,520,833  I  Coll.  tr.  notes 

4,047,453  1    do  int.  accr'd.- . 

1 1  rividends 

92.880 1 1'linds  constit.  cos. 

186,171|loans 

1  Undivided  profits. 
1 

37,395,.362|      Tot.  liabilities.  . 


1908. 

1907. 

$ 

S 

29,793,300 

29,793,300 

2,500,000 

2,500,000 

21.708 

21,508 

K..569 

3,631 

60,508 

269,975 

2,810,334 

3,445.777 

1,996,614 

35,824.862 

.37,395,362 

Sears-Roebuck  &  Co.,  Chicago. 

{Report  for  Six  Months  ending  Dec.  .31   1908.) 

INCOME  ACCOUNT. 

6  Mos.  Year  Year 
Dec.  31  '08.  June  30  '08.  June  30  '07. 
Sales,   less  returns,   allowances,   dis- 
counts,   &c $21,813,592   $40,843,866   $50,722,840 

Purchases,    all   expenses   and   adminis- 
tration   charges 19,494,264      38,452,538      47,187,297 


Gross    profits $2,319,328 

Other  income 46,417 


$2,391,328 
89,686 


$3,535,543 
70,804 


Total  income $2,365,745 

Interest $59,479 

Repairs,  renevifals  and  depreciation, _         314,808 
Preferred  dividend. . ,1 (3K)341,250 


$2,481,014  $3,606,347 

$273,727  $367,845 

172,491  

(7)682,500  (7)695,602 


Surplus  for  year $1,650,207     $1,352,296     $2,542,900 

As  to  first  dividend  on  common  stock,  1%,  payable  Feb.  15,  see  V.  88, 
p.   235. 


BALANCE  SHEET. 


Dec  31  -08.  June  SO'OS 
Assets —  $  $ 

Real  est.,bldgs.,l 
plant,   mach  ,  | 

good-wUl.  pat-yx39,242,311  39,200,355 
ents.   Invest     | 


DecSX  'OS   ,/««f  30'08 

$  S 

.30,000,000   30.000.000 


In  oth  cos.,&cJ 

Add'ns  dur.  yr. 

314. 

Supplies  &  mdse.. 

5,055,896 

5,912. 

Outside  enterprises 

wholly  owned. - 

406,855 

368, 

Advances  to  mtrs. 

1,4)7.476 

1,528. 

Sundry  persons 

69.772 

63, 

Due  from  custom'rs 

60,810 

64. 

Due  RRs.,  claims. 

&c 

322,708 

516, 

Insur  &lnt  Inadv 

25.475 

40, 

Ca=h 

1,645,662 

1,358. 

.539 
530 

209 
090 
730 
595 

465 
5.57 
320 


I      Liabilitie.i — 

Common   stock.. 
Pref   stk  .7%  cum    9.750,000 
Due  to  officials, &c  I 

for  loans I 

Due  for  mdse |  | 

Other  open  accts. .  y2,7S0,938i 

Bills  payable J  i 

Div   pref  stock...       170,625 
Surplus 5,545.403 


f  2 

I 


9.750.000 
130. SIT 
989.400 
887,358 
550,000 


170.625 
3.895,190 


Total 48,246.966  49,373,390        Total 48,246,966  49,373,392 

x.\fter  deducting  $278,582  depreciation  during  the  6  months  ending  Dec.  3)  1906. 
—V.  88,  p.  235. 

Consolidated  Gas  Co.,  New  York. 

(Report  for  Fiscal  Year  ending  Dec.  31  1908.) 
The  report  read  by  Vice-President  Addicks  at  the  annual 
meeting  on  Jan.  25  is  cited  in  part  as  follows: 

General  Results. — From  figures  now  available,  the  earnings  from  the  com- 
pany's gas  business  for  the  year  1908,  with  gas  figured  at  80  cents,  and 
without  any  allowance  for  contingencies  and  reserve,  would  amount  ap- 
proximately to  4%  per  annum  on  the  value  of  the  property  as  assumed  by 
the  United  States  Supreme  Court. 

Total  Business  of  the  Company  for  the  Year  1908  {Compare  V.  88,  p.  156). 

Income  from  its  gas  business  and  from  dividends  and  interest 
received  on  stocks  and  bonds  owned  and  advances  made  to 
other  companies _      ..$5,939,404 

Deduct  interest  paid  on  funded  and  other  debt  amounting  to.  _$1 ,894,727 

Dividends  on  the  stock  of  the  CO.  at  the  rate  of  4%  per  annum..   3,249,363 


Undistributed  balance $795,314 

This  balance  amounts  to  about  four-fifths  of  1%  on  stock  now  outstand- 
ing. .\carly  all  the  debenture  bonds  of  the  $20,000,000  issue  have  been 
recently  converted  Into  stock  in  accordance  with  the  terms  thereof. 

The  increase  in  gas  appliances  Installed  for  the  year  was  27,416.  The 
plants  have  been  maintained  in  excellent  working  condition  and  have 
been  operated  during  the  year  without  serious  accident. 

1'he  report  discus.sed  at  much  length  the  recent  fiecision  of 

the  United  States  Supreme  Court  in  the  80-cent  gas  case. 

(V.  88,  p.  161,  233),  .saying: 

The  most  important  points  thus  far  found  in  favor  of  the  company  are 
as  follows: 

1.  That  the  pressure  pro\isions  of  the  statute  are  unconstitutional. 

2.  That  the  penalty  provisions  of  the  statute  are  unconstitutional. 

3.  That  the  present  value  of  the  company's  real  estate  and  plant  must 
be  considered  and  not  its  cost,  as  was  urged  by  the  defendants. 

4.  That  the  special  franchises  are  property  upon  which  the  company 
should  receive  a  return,  although  the  Court  reduced  the  valuation  from 
$12,000,000  to  $7,781,000,  at  which  they  had  been  capitalized  In  1884. 

5.  That  the  company  is  entitled  to  a  i-eturn  of  6"o  upon  the  value  of  all 
its  property  devoted  to  the  gas  business,  including  the  special  franchises. 

6.  That  upon  the  aggregate  value  of  the  tangible  property  as  found  by 
the  Ignited  States  Circuit  Court  and  of  the  special  franchises  as  found  by  the 
United  States  Supreme  Court,  the  company  did  not  receive  6";,  return,  but 
less  than  5  'A  % ,  the  Court  accepting  the  findings  of  the  United  States 
Circuit  Court  that  on  an  80-cent  basis  the  net  income  for  1905  would  have 
been  $3,024,492. 


Although  the  Supreme  Court  thus  held  that  the  company  was  entitled 
to  a  (i"[,  return  upon  the  present  value  of  its  gas  properties  and  franchises, 
and  that  it  did  not  actually  receive  5,'2"i  on  the  valuations  found  by  the 
Circuit  Court,  as  reduced  in  the  case  of  the  special  franchises  by  the  Su- 
preme Court,  yet  It  refrained  from  holding  the  Act  to  be  unconstitutional 
and  void,  because  (1)  it  thought  it  possible  that  the  reduction  in  price 
"might"  cause  such  an  increase  in  the  consumption,  without  any  corre- 
sponding Increase  in  expense,  as  would  make  up  the  dlHerence,  and  also 
(2)  because  it  was  of  the  opinion  that  a  "slight"  reduction  In  the  valuation 
of  the  tangible  property  might  bridge  over  the  ditterence. 

It  may  be  Interesting  to  present,  at  this  time,  a  comparative  statement 
of  the  values  of  property,  as  found  and  adopted  by  the  several  authorities 
which  have  considered  the  subject  within  the  past  four  years.  _. 

VALUE  OF  PROPERTY  OF  CONSOLIDATED  GAS  CO.    USED  IN  ITS  GAS 
BUSINESS  AS  FOUND  BY    VARIOUS  BODIES. 

Intangible  Tangible  Total  *AslOTia           Grand 
Properly.  Properly.  Both.  Investment.         Total. 
Legislative  commit- 
tee of  1905 $30,000,000  

N.  Y.  Gas  Comm'n.    30,000,000  

Special  Master $20,000,000  $51,357,000  71,357,000  $12,000,000  $83,357,000 

U.  S.  Circuit  Court.    12.000.000  47,831,435  59,831,435  12,000.000     71,831,435 

U.S.  Supreme  Court     /, 781,000  47,831,435  55.612,435  12,000,000     67,612,435 

*  Additional. 

Note. — The  State  Board  of  Tax  Assessors  valued  the  intangible  property 
for  1908  at  approximately  $25,000,000. 

The  New  York  Gas  Commission  stated  that  the  company  was  entitled 
to  8%  return  on  its  property  used  in  the  gas  business. 

It  will  be  noted  that  the  value  of  the  property  used  in  the  gas  business  as 
adopted  by  the  U.  S.  Supreme  Court,  is  $37,612,435,  more  than  the  Gas 
Commission  stated  was  the  value  of  that  property.  The  Legislature,  in 
passing  the  80-cent  Act,  admittedly  relied  upon  the  report  of  the  Gas 
Commission  as  to  the  accuracy  of  the  value  of  such  property.  Eight 
per  cent  on  this  difference  of  $37,612,435  amounts  to  $3,008,994  per  annum. 
This  amount  divided  by  the  gas  sales  for  the  year  examined  by  the  Gas 
Commission  would  represent  22.61  cents  per  1,000,  which,  added  to  the 
80-cent  rate  which  the  Commission  ordered,  would  produce  a  selling  price 
of  102.61  cents  upon  the  Commission's  own  theory,  and  accepting  all  their 
other  figures. — V.  88.  p.  161,  233. 

American  Graphophone  Co.,  Ne'w  York. 

{Report  for  Fiscal   Year  ending  Sept.  30  1908.) 
President  Edward  D.  Easton  on  Jan.  11  1909  wrote: 

This  report  embraces  the  months  in  which  the  business  community 
universally  experienced  the  greatest  financial  shock  and  succeeding  depres- 
sion that  has  occurred  in  the  lite  of  the  company.  As  a  result  the  profit 
showing  is  less  favorable  than  for  previous  years. 

A  special  feature  of  the  report  is  the  reduction  of  $633,000  in  the  current 
indebtedness.  Substantial  charges  have  been  made  for  depreciation  and 
dividends  have  been  maintained  on  the  preferred  stock. 

Since  the  beginning  of  the  new  fiscal  year  on  Oct.  1  there  has  been  a 
large  and  progressive  increase  in  the  sales  and  a  substantial  profit,  with 
every  indication  of  early  restoration  of  normal  conditions.  Our  new  and 
widely  advertised  campaign,  including  the  double-disc  record,  the  inde- 
structible cylinder  record,  and  exclusive  territory  for  dealers,  is  well 
received,  and  is  yielding  excellent  results. 

EARNINGS.  EXPENSES  AND  CHARGES. 


1907-08. 

1906-07. 

1905-06. 

1904-05. 

Net    earnings    from    all 

sources 

$2,537 

$994,851 

$842,266 

$803,643 

Deduct— 

Interest  on  debentures.  _ 

$23,187 

$25,189 

$16,396 

$9,065 

Int.  on  factory  mtge 

6,000 

6,000 

6,000 

Int.  on  coupon  notes 

18,662 

14,643 

13,607 

21,416 

Int.  on  loans  &  bills  pay. 

43,296 

49,202 

32,409 

28,698 

Maintenance 

23,022 

57,816 

77,169 

64,266 

Depreciation,    &c 

71,693 

59,568 

64,189 

50,649 

Div.  on  pref.  stock  (7"o) 

146,694 

146,680 

145,893 

117,210 

Div.  on  common  stock. . 

(5)130,878 

(5)102,843 

(4)54,067 

Reserved  for  deprec.,&c. 

188,277 
$520,831 

260,000 

190,000 

160,000 

Total 

$749,976 

$648,506 

$505  371 

Surplus  for  year def.$518,294 

$244,875 

$193,760 

$298,272 

Surplus   at   end   of   pre- 

vious year 

''1,544,651 

1,221,514 

1,027,754 

729,481 

Total  surplus 

$1,026,357 

$1,466,389 

$1,221,514 

$1,027,754 

*  Includes  $78,261  reserves. 


B.iL  INCE    SHEET   SEPT.    30. 


A  ssets — 
Patents,  Iranch., 

good-will,  &C.1 
Stock  not  Issued. 

Plants 2 

Raw  material 

Goods  in  process 

of  manufact. . 
Goods  completed 
Accounts  <5c  bills 

receivable 

Cash 

Stocks  &  bonds - 
Misc.   assets 


1908. 

$ 

,850,754 

410,975 
188,769 

329,083 
774,656 

993,732 

134,054 

653,390 

38,837 


1907. 

$ 

1 

,841,032 

144 

2 

,282,947 

223,188 

384,586 

1 

,309,377 

1 

,544.593 

238,857 

646,940 

24,012 

8 

,495,676 

Liabilities — 
Common  stock. .  2 
Preferred  stock. 2 
Mtge.  on  factory 

real  estate 

Debs.  conv.  into 

pref.  stock 

Debs.  conv.  into 

common  stock 
Coup,  notes  conv 

into  pref.  stk_ 
Coup. notes  conv. 

into  com.  stk. 
Curr.  accts.  accr. 

int.(Sc  taxes  not 

yet    due,    and 

bills  payable. . 
Res. for  dep.,&c.l 
Surplus Jl 


1908. 

$ 
,627,550   2 
,095.630   2 

100,000 

128,800 

333,070 

81,000 

252,500 


1907. 

$ 

,626,450 

,095,430 

100,000 

129,000 

333,070 

119.900 

184.800 


729.343    1 

i 
026,357(1 


.362,375 

78,261 

,466,390 


.7.374.250   8,495,676 


Total. 
-V.  86,  p.  478. 


Mexican   Light   &   Power   Co.,   Ltd. 

{Report  for  Fiscal   Year  ending  Dec.  31   1908.) 

President  E.  S.   Clouston,   Montreal,   Jan.   19   1909,  says 
in    substance: 

Extensions. — During  the  past  year  the  actual  and  prospective  demands 
for  power  have  increased  beyond  our  most  sanguine  expectations,  and 
to  meet  these  demands  it  has  been  decided  to  d  ubie  the  capacity  of  the 
hydro-electric  plant  at  Necaxa  during  the  next  three  years,  and  to  bring 
Into  the  .\'ecaxa  Basin  the  waters  of  the  Lower  Tenango,  Nexapa  and 
Catepuxtia  Uivers.  The  advent  of  cheap  electric  power  to  Mexico  City 
and  its  suliurbs,  and  to  El  Oro  and  vicinity,  has  so  reduced  the  operating 
costs  of  all  Industrial  enterprises  located  in  these  places  that  existing 
Indus  ries  have  extended  their  operations,  and  many  new  undertakings 
have  been,  and  are  about  to  be  cstabl  she  ,.,,,j, 

Installations  Connected. — On  .Ian.  I,  instant",  the  Installations  connected 
in  the  City  and  Federal  District  of  Mexico  and  in  HI  Oro  and  vicinit.v  rep- 
resented, approximately  (figures  or  1907  and  1906  from  earlier  reports. 
~Kd.):  m 

Januarii  \st —  190  1907.  1906. 

Public    lighting 1,470      p.        1,4.53  h.p.        1.370  h.p. 

Incl.  arc  lights.  No 11,810)  *J         (1,650)  (1,542) 

Private  lighting 27,250  h.p.      24,744  h.p.      19,770  h.p. 

No.  16  c. p.  equivalent ($38,500)  (312,000)  (268,3721 

Power— Motor  units.  Federal  Dlst.  .22,783  h.p.      19,958  h.p.      15,620  h.p. 

1,085  h.p.  

8,710  h.p. 


Klectrle  heaters. 
Tramways 


i;i  Oro  mines  and  vicinity 17,775  h.p. 


8,000  h.p. 
13,198  h.p. 


670  h.p. 
9,225  h.p. 


Total    connected 79,073  h.p.     67,353  h.p.     46,655  h.p. 


Jan.  30  1909.  J 
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There  has  been  an  Increase  of  11,720  h.p.  In  the  connected  load  during 
the  year  1908:  and  a  similar  increase  U  anticipated  during  1909. 

The  maximum  power  generated  during  the  past  year  was  45,000  h.p., 
or  nearly  60 "i   of  the     otal   connected  load. 

The  present  maximum  hydro-electric  generating  capacity  of  the  com- 
pany's plant,  including  the  San  lidelonso  stations,  is  50,000  li.p.,  but 
your  directors  are  carrying  forward  Improvements  and  extensions 
which,  it  is  expected,  will  Increase  the  capacity  to  (le.OOO  h.p.  by  .luiy 
next;  and  by  which,  when  required,  at  least  three  generating  units  of  16,000 
h.p.  each  may  be  added.  If  necessary,  one  each  year  thereafter,  up  to  a 
total  capacity  of  124.000  h.p. 

Storage  of  Water. — During  the  past  year  the  Laguna  Dam  and  the  pro- 
visional dam  at  Los  Reyes  were  completed,  and  are  now  available  for  the 
storage  of  water.  The  quantity  of  water  actually  stored  for  use  on  Jan. 
1  1908  was  4,000,000  cubic  meters;  while  on  Jan.  1  1909  it  was  25,000,000 
cubic  meters. 

Two  new  dams  are  now  in  course  of  construction  on  the  Lower  Tenango 
and  Nexapa  Rivers.  The  waters  of  the  Catepuxtla  River  are  being  di- 
verted by  a  tunnel.  336  meters  In  length,  into  the  Nexapa  reservior,  where 
they  will  join  the  waters  of  the  Nexapa  River,  and  thence  0ow  Into  the 
new  Tenango  reservoir  and  through  the  new  Tenango  tunnel  1,300  meters 
in  length,  into  the  Necaxa  reservoir,  which  Is  at  an  elevation  of  443  meters 
above  the  site  of  the  present  power  house.  By  means  of  this  diversion 
the  present  power  house  may  be  extended  to  moie  than  twice  Its  present 
capacity. 

Earnings. — The  gross  earnings  for  1908  were  $2,938,474  gold,  as  com 
pared  with  estimated  gross  earnings  of  $2,880,000  gold,  and  the  operat  tig 
and  maintenance  expenses  were  $1,080,570  gold,  as  compared  with  t.ie 
estimates  of  $1,075,000  gold  for  the  year.  In  some  cases,  during  the 
past  year,  it  has  been  deemed  advisable  to  supply  electric  energy  to  cus- 
tomers by  the  operation  of  the  steam  p  ants  during  the  dry  season,  at  a 
considerable  loss,  pending  the  completion  of  the  hydraulic  worlds. 

Estimates  for  1909. — The  estimates  for  1909  are,  in  Mexican  currency, 
as  follows:  earnings,  $6,735,000;  expenses  of  operation  and  maintenance, 
$1,560,000;  surplus.  $4,175,000,  being  equal  In  gold  to  $2,587,500.  If 
we  should  decide  to  supply  all  consumers  at  current  prices  during  the  dry 
season,  the  expenses  of  operation,  due  to  the  use  of  steam,  may  increase 
by  $125,000  gold,  but  in  either  case  the  surplus  earnings  should  be  equal 
to  about  8%  on  the  ordinary  shares.  Thereafter,  for  a  number  of  years, 
the  gross  earnings  should  increase  by  at  least  $400,000,  gold,  per  year, 
with  a  slight  corresponding  Increase  in  operating  expenses. 

Balance  Sheet. — The  expenditures  on  properties  during  the  past  year 
include  the  cost  of  acquiring  the  business,  &c..  of  the  Robert  Electric  Co., 
which  was  taken  over  in  November  last  at  a  price  considerably  less  than 
previously  estimated.  (V.  86,  p.  479.) 

As  surplus  earnings  of  $1,486,710  gold  were  accummulated  prior  to 
Dec.  31  1908,  during  the  period  of  construction,  your  board  has  deemed 
it  advisable  to  write  off  $620,203,  to  represent  increased  cost  of  construction 
due  to  drought,  &c.  ($478,789);  depreciation  in  supplies,  &c.,  acquired 
on  purchase  of  other  companies  ($100,000):  and  bad  and  doubtfu  debts 
($47,414). 

Tramways  Co. — On  Jan.  15  1909  the  Vice-President  of  the  Mexico 
Tramways  Co.  gave  notice  that  all  offers  of  the  Tramways  Company  to 
lease  the  property  of  your  company  were  withdrawn  and  that  any  nego- 
tiations In  that  connection  were  at  an  end.  [As  to  deal  reported  this  week 
see  a  subsequent  page. — Ed.) 


RESULTS  FOR  CALENDAR  YEARS  (.Mexican  Currency.) 
1907 


442.782 


1908 
Gross  Earnings —  $ 

Public   lighting 463.265 

Private   lighting 2,869,580  2,611,776 

Mex  &Fed  Dlst  Pow  1,310,907   1,154,336 

El   Oro 783,576 

Tramway 443,613 


1908 
Operating  Exp  —  S 

Water,po\ver&EIOro  303,533 

Steam  plant 743,793 

I''ederal  district 281,633 

501,190   fieneral   expenses. .-  508,163 

220,288   Maintenance 324,018 


1907 
$ 
311,531 
615,790 
260.334 
440,084 
322.404 


Total 5,876,947  4,930,370        Total 2,161,140  1,950,143 

Net  earnings  (Mexican  currency) 3,715,807  2.HS0.227 

Net  earnings  (United  States  currency) 1,857,903  1,490,113 


PROFIT  AND  LOSS  ACCOUNT  {UnUed  States  Currency.) 


1908 


1907 


Net  earns  (as>bove)  1,857 ,903  1,490,113 

Deduct — 
Int  on  bds    M.L.&P.    600,000      600,000 

do  M.E.l-.CO--.  300,000  300,000 
S  nk.td.  M.  L.  <feP_.  110.000  30,000 
Sink.fJ.M.E.L.CC-       60.000        

Note. — Dividend  No.  1  on  the  common  stock,  1%,  was  paid  July  15  1908:  No.  2 
1%,  Oct.  15;  No.  3,  \y2%,  Jan.  15  1909.— Ed. 


1908. 

Deductions  (Con.) —       S 

Com.  div.   (3^%)_.     475,475 

Pref.div.pd.  &acc'd     119,627 


1907 


Total  deductions. . . 
Balance,  surplus 


.1,665,102 
.  192,801 


2,029 

932,029 
558,084 


GENERAL  BALANCE  SHEET  DEC.   31    (Gol.1  Currency). 


1908. 

1907. 

1908. 

1907. 

Assets — 

$ 

S 

Liahlllties^ 

$ 

S 

Prop.  conces.slons 

Ord.  shares  Issued. 13, 585, 000 

13,585,000 

&Q.    (cost) 

28,74.5,768 

26,825,788 

Pref.  shares  Issued 

2,400.000 

401,500 

Apparatus  rented. 

2v),632 

26,585 

Bonds  auth.  &  iss,: 

2,000.000 

12,000,000 

60,000 sh.M.E.LCo  3,000,000 

3,000,000 

Curr.  loans  &  over- 

Shares of  other  cos 

42  959 

10,992 

drafts  

2.929,150 

2,081,710 

Materials 

730,021 

646, .531 

Sundry  accts.  pay. 

245,629 

286,747 

Acets.  receivable-. 

279,791 

261,641 

Employees'  &  con- 

Govt, deposits 

23,973 

21,015 

sumers'  deposits 

56,625 

12,308 

Unexp.  insur.,  &c. 

11,317 

8.223 

.Accrued  bond  Int.: 

Cash 

3/, 330 

87,289 

Mex.  El.  Lt.  Co. 

150,000 

150.000 

Mex.  Lt.  &P.  Co 

250,000 

250,000 

SInk.fd.M.E.L.Co 

30,000 

Sink.  fd.  M.L.&P. 

110,000 

30,000 

Pref.  dlv.  accr'd.. 

28,000 

2,029 

Com.  dlv.  Jan.  '09 

203,775 

Miscellaneous 

1 ,789 

2, (mo 

.30,888,064 

Profit  &  loss  acct. 
Total ; 

J-910.823 

1,486,711 

Total 

32,900,792 

i2,9()0,792 

30,888,064 

X  The  profit  and  loss  surplus  in  1908  is  derived  after  deducting  appropriations 
for  Increased  cost  of  construction  due  to  drought  and  other  special  conditions. 
$478,789;  for  depreciation  of  stores  taken  over  on  purchase  of  other  companies, 
$100,000:  for  old  and  doubtful  debts.  847,414;  expenses  on  Issue  of  preference 
shares,  $145,046;  a  total  of  $771,240,  and  adding  S2,561  for  accounts  collected 
previously  written  off. — V.   87,   p.    1.536. 

American    Sewer    Pipe    Company. 

{Balance  Sheet  Dec.  31  1908.) 


1908.  1907. 

Asset.'t —                               $  .S 

(.'ost    property,    less 

depreciation 8,678,323  8,667,308 

Cash  127,885  115.448 

Accounts    and    bills 

receivable 235,217  372,199 

Materials    and    sup- 
plies      747,729  780,058 


1908. 
Liabilities —  S 

Capital  stk.  issued.. 7, 000, 000 
Bonds  outstanding. .  1 ,378,000 

-Acct's    payable 263,229 

Wages  accrued 28,888 

Int.  &  taxes  accr'd.      30,289 

Dividend 

Surplus 1 .082,748 


1907. 

,000,000 

.431.000 

294.393 

29.899 

38,309 

35.090 

,106,412 


Total 9,789,154  9,935,0131      Total 9,789,1,54  9,935,012 

DIvidonds:  3%  yearly  (H%  quarterly)  July  1904  to  July  1907,  both  Inclusive; 
Oct.  1907  and  Jan.  1908,  'A  ot  1%  each:  none  since.  D\inng  1908  S53.000  Ijonds 
were  redeemed  by  the  sinking  fund  and  canceled,  making  a  total  of  $664,500  can- 
celed to  Dec.  31  1908.  On  the  date  last  named  there  were  held  in  the  treasury 
$457,500  bonds,  being  the  sime  amount  as  held  Dec.  31  1907. — V.  88,  p.  232. 

American   Real   Estate   Co.,    New   York. 

(Balance  Sheet  of  January  1  1909.) 

The   company's   annual   statement,   given   to-day   in    our 
advertising   department,   compares   as  follows: 


BALANCE  SHEET  OF  JAN.   1. 


1909. 

Assets —  $ 

Heal    estate,    &c. — 

Heady  for  bidg.   8,565,438 

BIdgs.  und. const.     474,022 

Hental  properties 

land   &  bklgs.   1,778,7<)6 
Mortgages  receiv'le      028,313 

Cash  -. 292,319 

Due  from  agents.  19,706 
.Sundry  accounts..  22,638 
Sup.  &  equipment  22,549 
MIscel.    assets 48,115 


1908. 


8,047,366 
691,278 

1,059,061 
488,811 
178,927 
10,826 
20,129 
30,957 
31,144 


1909. 


LiabUUUs — 
Bonds  und  certs., 

with  Int.  accr'd. 
Heal    est .    mtges . , 

Incl.  Int.  to  date. 
Accounts  payable. 
Advanci'  payments 

rentals,  contracts, 

&c 24,124 

Capital  stock 100,000 

Surplus 1.653,111 


1908. 

$ 


8.336,4  2     7,501,421 


1,715,711 

22,498 


,:504,914 
95,509 


15,687 

100,000 

1,540,969 


.11,851,866  10,558,500 


Total  .    11,851,866   10,558,500        Total 

— V.  87,  p.  814.  ^ 

GENERAL   INVESTMENT    NEWS 

RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

American  Railways  Co. — -New  Director. — ^Morris  W.  Stroud, 
President  of  the  American  Gas  Co.,  has  been  elected  a  direc- 
tor.—V.  87,  p.  812. 

Atlajita  Birmingham  &  Atlantic  RR. — Receivers'  Notes 
Authorized. — Judge  Pardee  in  the  United  States  Circuit 
Court  on  Jan.  "24  authorized  the  receivers  to  issue  $184,000 
notes  to  meet  the  installments  of  principal  of  $60,000  and 
$80,000,  respectively,  and  interest,  due  Nov.  1  and  Jan.  1 
last  on  equipment  trust  notes. — V.  88,  p.  230,  227,  156. 

Brooklyn  Rapid  Transit  Co. — A^^ew;  Directors. — James  N. 
Wallace  has  been  elected  a  director  to  succeed  the  late 
Anson  R.  Flower,  George  F.  Porter  to  succeed  H.  H.  Porter 
and  J.  Horace  Harding  to  .succeed  John  G.  Jenkins,  deceased. 
— V.  88,  p.  157. 

Buffalo  &  Lackawanna  Traction  Co. — Proposed  Bond 
Issue,  &c. — The  company  has  applied  to  the  Public  Service 
Commission,  Second  District,  for  authority  to  make  a  mort- 
gage to  secure  $1,500,000  bonds  and  issue  $1,000,000 
thereunder  at  present. 

At  a  hearing  before  the  Commission  on  Jan.  23  the  Buffalo  &  Lake  Erie 
Traction  Co.,  which  controls  the  company,  expressed  its  willingness,  if  the 
mortgage  was  approved,  to  merge  the  company  with  itself,  wiping  out  the 
entire  stock,  or  to  reduce  the  same  from  $1,000,000  to  such  amount  as  the 
Commission  may  approve. — V.  83,  p.  322. 

Buffalo  &  Lake  Erie  Traction  Co, — Mortgage  for  Sub- 
sidiary, &c. — See  Buffalo  &  Lackawanna  Traction  Co.  above. 
— V.  86,  p.  980. 

Cairo  (111.)  Railway  &  Light  Co. — Acquisition. — This  com- 
pany was  incorporated  Oct.  5  1908  under  the  laws  of  Maine 
with  $1,000,000  of  authorized  capital  to  take  over  the 
lighting  and  street  railway  properties  of  the  Cairo  Electric 
&  Traction  Co.  and  the  Cairo  City  Gas  Co.,  which  were  re- 
cently acquired  by  the  McKinley  (Illinois  Traction  Co.) 
interests.  See  Cairo  &  St.  Louis  Ry.  below  and  compare 
page  38  of  "Electric  Railway"  Section,  and  V.  87,  p.  613. 

Cairo  &  St.  Louis  Ry. — Mortgage. — This  company,  re- 
cently incorporated  in  Illinois  with  $100,000  capital  stock, 
to  build  for  the  Illinois  Traction  system  an  extension  from 
Cairo,  111.,  to  a  point  in  or  near  East  St.  Louis,  has  made  a 
mortgage  to  the  Portland  (Me.)  Trust  Co.,  as  trustee,  to 
secure  an  i.ssue  of  $250,000  5%  bonds. 

The  company.  It  Is  said,  has  obtained  a  20  year  franchise  in  Cairo  and  a 
50-year  interurban  franchise.  Directors  :  William  B.  McKinley,  George 
M.  Mattls,  VV.  H  Carnahan  and  George  W.  Burton,  all  of  Champaign,  III., 
and  L.  E.  FLscher  of  Danville,  III.     See  Cairo  Ry.  &  Light  Co.  above. 

Chicago  &  Alton  RR. — Bonds  Sold  by  Bankers. — Kuhn, 
Loeb  &  Co.  announce  that  they  have  sold  the  $8,000,000 
of  3%  refunding  mortgage  bonds  (compare  V.  88,  p.  99) 
and  also  the  $10,000,000  of  Chicago  &  North  Western  Ry. 
general  mortgage  3J^%  bonds  (compare  V.  88,  p.  230). — 
V.  88,  p.  157,  99. 

Chicago  Burlington  &  Quincy  RR. — Bonds  Called. — 111 
bonds  of  $1,000  each  and  21  of  $100  each,  issued  under  the 
Denver  extension  mortgage  dated  Feb.  1  1922,  have  been 
drawn  for  redemption  on  Feb.  1  at  par  at  the  New  England 
Trust  Co.,  Bo.ston,  trustee.— V.  88,  p.  157. 

Chicago  City  Railway. — Bonds  Offered. — Lee,  Higginson 
&  Co.,  Boston,  New  York  and  Chicago,  are  offering  for  .sale 
a  block  of  first  mortgage  5%  gold  bonds,  dated  Juiy  1  1907, 
of  which  $20,000,000  is  now  outstanding.  Compare  V.  84, 
p.  1550.  "Earnings  for  the  year  1908  are  not  yet  available, 
but  are  estimated  to  show  over  2  3^  times  the  amount  neces- 
sary to  pay  interest  on  the  total  amount  of  bonds  out- 
standing." 

Extra  Dividend. — An  extra  dividend  of  3%  has  been  de- 
clared on  the  $18,000,000  capital  stock,  payable  Feb.  10 
on  stock  of  recoi-d  Feb.  1.  This  rounds  out  the  sum  dis- 
tributed from  the  earnings  of  1908  to  9%,  being  the  same  as 
the  total  paid  from  the  earnings  of  1907. — V.  88,  p.  230. 

Chicago  Consolidated  Traction  Co. — Change  in  Committee. 
— Hans  Winterfedlt  of  Speyer  &  Co.,  New  York,  and  F.  W. 
Upham,  Chicago,  it  is  announced,  succeed  as  members  of 
the  reorganization  committee  Chauncey  Keep  and  Henry 
A.  Blair,  who  resigned. — V.  88,  p.  99. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Listed.— The  New 
York  Stock  Exchange  has  authorized  to  be  listed  on  and 
after  March  1  $66,214,400  preferred  and  $33,241,000  common 
stock  offered  to  the  stockholders  in  December  1906,  on  notice 
that  it  has  been  is.sued  and  paid  for  in  full,  making  the  total 
amount  to  be  listed  $116,274,900  preferred  and  $116,348,200 
common  stosk. 
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Pacific  Coast  Extension. — Cost — Ch.  Mil.  &  Puget  Sound 
liy. — In  its  statement  to  the  Stock  Exchange  the  company 
says:  "the  above  stock  is  to  be  issued  under  said  authoriza- 
tion for  the  following  purpose: 

For  the  payment  for  a  line  of  railway  from  Mobrldge,  S.  Dak.,  to 
Settle  and  Tacoma,  Wash.,  which  has  been  constructed  by 
the  Chlcag-o  MUw.  &  St.  Paul  Ry.  Companies  ot  South  Dakota 
Montana,  Idaho  and  Washington,  respectively.  Total 
distance  to  Tacoma,  ineludlnE  the  Lewlston  Branch  of  the 
Montana  RR.,  66  miles.,  is  1,489  miles.  Construction  Is  vir- 
tually completed  on  the  main  line  and  track  Is  laid  on  all 
except    about    60    miles.     The    total    expenditure    to    date 

is  about $82 ,000,000 

Amount  due  on  rolling  .stock  ordered  and  being  built  is  about--     5,000,000 
In  addition  to  this  main  line  and  branches  there  will  be  ex   - 

pended  for  additional  equipment,  say 5,000,000 

There  Is  in  contemplation  branches  to  the  extent  of  419  miles 

which  are  estimated  to  cost  about 10,465,000 

The  stock  of  the  four  Companies  named  above  was  deposited  with  the 
St.  Paul  Company  as  security  tor  Us  advances.  On  Dec.  31  1908  the  State 
organizations  of  Idaho,  Montana  and  South  Dakota  were  acquired  by  the 
Washington  State  organization,  the  name  of  which  was  changed  from  the 
Chicago  Milwaukee  &  St.  Paul  Ry.  Co.  of  Washington  to  the  Chicago 
Milwaukee  &  Puget  Sound  Ry.  Co.,  which  increased  its  capital  stock 
to  $100,000,000,  and  conveyed  all  said  stock  to  the  Chicago  Milwaukee 
&  St.  Paul  Ry.  Co.  of  Wisconsin  to  vest  the  ownership  of  the  Chicago 
Milwaukee  &  Puget  Sound  Ry.  Co.  in  the  latter  company,  (compare 
V.  88,  p.  99.) 

Earnings. — For  5  months  ending  Nov,  30: 

Five  Gross  Net  Other         Taxes     Interest  Balance, 

Alonths         Earnings.     Earnings.     Income.       Paid.  Cliargcs,  &c.    Surplus. 
St  X  s  s>  s  s 

1908 27,573,907    10,648,904    1,769,204   990,288   2,801,319   8.626,501 

1907 26,770,885    10,442,207  

The  semi-annual' dividends  of  3J4%  each  on  $49,976,400  preferred  and 
$83,107,100  common  stock  paid  Oct.  20  1908  aggregated  $4,657,922.  The 
total  to  credit  of  income  account  after  deducting  the  dividends  named 
on  Nov.  30  last  was  $40.()10,551. 

"Other  Income"  as  above  includes  premium  received  on  stock  sold, 
$1,532,335:  income  from  miscellaneous  sources,  $236.869. — V.  88,  p.  230,99. 

Chicago  &  North  Western  Ry. — Bonds  Offered. — Moffat  & 
White,  5  Nassau  St.,  New  York,  have  purchased  in  block 
the  two  issues  of  guaranteed  bonds  sold  last  week,  namely, 
$2,500,000  Milwaukee  &  St.ate  Line  Ry.  Co.  and  $3,750,000 
Manitowoc  Green  Bay  &  Northwestern  Ry.  Co.  first  mort- 
gage gold  334%  bonds.  In  an  advertisement  on  another 
page  the  firm  offers  to  the  public  for  the  first  time  a 
block  ($250,000)  of  each  issue  at  933^  and  interest,  yield- 
ing about  3%%.     See  further  particulars  in  V.  88,  p.  230. 

'    Cleveland  Southwestern  &  Columbus  Ry. — Earnings. — 

For  years  ending  Dec.  31: 

Calendar       .jsaai-'dM        Gross  Operating  Net  Int.  &  Balance. 

Year —                           Earnings.  Expenses.  Earnings.  Taxes.  Surplus 

1908 $775,737  $501,602  $274,135  $243,544  $30,591 

1907 756.899  440,035  316,864  205,455  111,409 

1806 645,850  363,856  281,994  179,252  102,742 

— V.  85,  p.   283. 

^  Cuba  Eastern  RR. — Plan  of  Reorganization. — The  "execu- 
tive committee,"  viz.: 

Benjamin  P.  Cheney,  George  P.  Hilton,  William  Barbour,  W.  Harris 
Roome,  I.  H.  Lehman,  C.  M.  Warner,  C.  B.  Barnes  Jr.  and  I.  McD. 
Garfield,  with  W.  Harris  Roome  as  Secretary,  66  Broadway,  New  York  City, 

Depositaries:  New  York  Trust  Co.,  20  Broad  St.,  N.  Y.  City,  and  Old 
Colony  Trust  Co.,  Boston, 

has  issued  under  date  of  Jan.  13  substantially  the  following 
plan  for  the  reorganization  of  the  system: 

Preamble — Securities  of  the  Several  Companies. 

Outstanding                  Pledged  under  Capital 

(.Held  by  Public).  East.RR.ofCubaMtge.  Stock- 
ist M.  Bds.  Debs.  1st  M.  Bds.  Debs.  Outstand'g. 
Cuba  Eastern  RR._-  $648,000  $221,000  $352,000  $77,000  $2,000,000 
Northeast'nCubaRR.  1,346,000  None  1,154.000  450.000  2.000,000 
Cuba  East. Terminals  74.000  None  126,000  None  200,000 
Easfn  RR.  of  Cuba-  2,859,000         None      4,000,000 


Total 


.$4,927,000   $221,000   $1,632,000  $527,000   $8,200,000 


Of  the  Eastern  RR.  of  Cuba  bonds,  $2,159,000  were  issued  in  exchange 
for  an  equivalent  amount  at  par  of  the  bonds  and  debentures  of  the  Cuba 
Eastern  RR  Co..  Northeastern  Cuba  RR.  Co.  and  Cuba  Eastern  Terminals 
Co..  which  are  now  held  In  pledge  under  the  mortgage  of  the  Eastern  RR. 
ot  Cuba,  as  above  shown.  As  part  of  the  exchange,  was  provided  that 
the  bondholders  of  the  Cuba  Eastern  RR.  Co.  and  of  the  Cuba  Eastern 
Terminals  Co.  who  exchanged  their  bonds  should  receive  in  new  bonds 
a  premium  of  10%  on  the  par  value  of  each  bond  exchanged.  To  provide 
this  10%  premium  and  In  adjustment  of  services  rendered  and  disburse- 
ments made,  and  to  be  disposed  of  as  directed  by  the  Eastern  Railroad  of 
Cuba  for  working  capital  and  for  other  corporate  purpo,ses.  $700,000  par 
Ivaue  of  the  Eastern  RR.  of  Cuba  bonds  were  issued  to  the  Cuba  Explora- 
tion Co. 

Plan. 

All  of  the  properties  of  the  four  companies  scheduled  above  which  are 
available  and  deemed  useful  shall  be  acquired  by  a  new  corporation  to  be 
organized  by  the  committee  with  the  approval  of  the  Knickerbocker  Trust 
Co.  and  with  managers  selected  by  the  committee.  The  company  will 
Lssue: 

(1)   $600,000  First  Mortgage  6%  Gold  Bonds. 

An  Issue  of  $600,000  first  mortgage  6%  20-year  gold  bonds,  redeemab  e 
at  par  and  accrued  Interest  on  any  Interest  date,  and  covering  all  proper 
ties  acquired  and  all  Improvements  and  additions  herein  contemplated. 
The  committee,  however,  may,  if  in  Its  judgment  it  Is  advisable,  form  an 
equipment  trust  to  cover  new  equipment  to  be  acquired,  so  that  none  of  the 
bonds  to  be  Issued  hereunder  need  be  used  for  the  purpose  of  equipment. 

The  proceeds  of  these  bonds  shall  be  applied  as  follows: 

(a)  To  repay  all  sums  heretofore  borrowed  by  the  bondholders'  com- 
mittee under  the  agreement  of  Jan.  24  1908  (V.  86,  p.  420)  in  connection 
with  the  operation  of  the  roads  and  the  safeguarding  of  the  Interests  of  the 
bondholders. 

(6)  To  reorganization,  &c,,  expenses,  and  to  provide  a  fund  sufficient  for 
the  payment  of  three  years"  interest  on  said  bonds. 

(c)  To  the  general  betterment  and  Improvement  of  the  properties, 
purchase  of  rolling  stock  and  for  working  capital. 

To  safeguard  the  expenditures  under  paragraph  (ft),  a  committee  con- 
sisting of  Wm.  Barbour,  B.  P.  Cheney,  I.  McD.  Garheld  and  G.  P.  Hilton, 
representing  the  present  bondholders'  committee,  and  Charles  H.  Keep 
and  Franklin  Q.  Brown,  representing  the  Knickerbocker  Trust  Co.,  shall 
determine  all  disbursements  and  compensations. 

All  of  the  new  bonds  will  be  olTered  for  subscription  at  85"!  of  their  par 
value,  each  purchaser  thereof  to  receive  in  addition  to  the  bonds  $250  in 
first  preferred  stock  and  $250  in  common  stock  tor  each  $1,000  bond  pur- 
chased by  him.  The  Knickerbocker  Trust  Co.  has  agreed  to  purchase  such 
of  the  above  bonds,  it  any,  as  shall  not  be  dlspo.sed  of  by  the  committee 
to  the  extent  of  not  exceeding  $250,000  par  value,  on  the  same  terms  as 
arc  set  forth  above,  but  only  upon  condition  that  at  least  $200,000  par  value 
of  bonds  additional  shall  be  disposed  of  by  the  committee. 

(2)  $2,750,000  1st  Pref.  Stock;  $250,000  2d  Pref.  and  $2,750,000  Com.  Stock. 

An  i.ssue  of  $2,750,000  7%  non-cumulative  first  preferred  stock,  preferred 
over  all  other  stock  as  to  principal  and  dividends;  $250,000  5%  non- 
cumulatlve  second  preferred  stock,  preferred  over  the  common  stock  as 
to  principal  and  dividends,  and  $2,750,000  of  common  stock. 


After  payment  of  dividends  on  first  and  second  preferred  stock,  as  above 
provided,  and  a  5%  dividend  on  the  common  stock  in  any  one  year,  divi- 
dends shall  be  declared  equally  on  all  shares  of  stock,  regardless  of  class. 
All  classes  of  stock  shall  have  equal  voting  rights.  All  or  any  class  may  be 
deposited  in  a  voting  trust  until  the  retirement  of  the  first  mortgage  bonds, 
but  not  to  exceed  five  years,  with  three  or  more  voting  trustees  to  be 
selected  by  the  committee  with  the  approval  ot  the  Knickerbocker  Trust  Co. 

Terms  of  Exchange  Offered  Outstanding  Bonds,  if  Deposited. 

-  Will    Receive 


Holders  of  Outs fd'g —   1st  Pref .  Stock.  2d  Pref .  Slock.  Com.  Stock. 

Cuba  East. 1st  M  bds.50%  or    $324,000  -.- 50%  or    $324,000 

Northeastern      Cuba 

1st  M.  bonds 50%  or      673,000  --- 50%  or      673,000 

Cuba  Eastern  Term. 

1st  M.  bonds 50%  or        37,000  50%  or        37,000 

Eastern  RR.  of  Cuba 

1st  M.  bonds 50%  or  1,429,500  50%  or  1,429,500 

Cuba  Eastern  debs--                 50%  or  $110,500                  


Total 

To     subscribers 
new  bonds 


to 


$2,463,500 
150.000 


$110,500 


$2,463,500 
150,000 


Total $2,613,500  $110,500  $2,613,500 

This  will  leave  in  the  treasury,  or  for  the  disposal  of  the  committee  under 
the  terms  hereof:  First  preferred  stock,  $136,500;  second  preferred  stock, 
$139,500:  common  stock,  $136,500. 

The  stock  of  the  four  present  companies  shall  not  be  entitled  to  partici- 
pate in  any  way,  or  to  receive  any  benefit  from  the  proposed  new  company. 

All  holders  of  bonds  or  debentures  who  have  not  deposited  their  bonds 
or  debentures  under  the  agreement  of  Jan.  24  1908  (V.  86,  p.  420)  must 
do  so  on  or  before  March  1  1909.  Bondholders  who  have  deposited  their 
bonds  under  agreement  of  Jan.  24  1908  will  be  deemed  to  have  assented 
to  this  plan,  unless  their  bonds  shall  be  withdrawn,  according  to  the  pro- 
visions ot  the  agreement  oi  Jan.  24  1908. — V.  87,  p.  543,  414. 

Cuba  Eastern  Terminal  Co. — Plan. — See  Cuba  Eastern 
RR.  above. 

Chesapeake  &  Ohio  Ry. — Control  Passes  to  Hawley  SyU' 
dicate. — It  was  announced  on  Jan.  26  that  a  syndicate 
headed  by  Edwin  Hawley  and  including,  with  others,  Frank 
Trumbull  and  F.  W.  Scott  of  Scott  &  Stringfellow,  Rich- 
mond, Va.,  had  acquired  about  $24,000,000  of  the  total 
outstanding  issue  of  $62,799,100  capital  stock,  through 
the  purchase  from  Kuhn,  Loeb  &  Co.  of  the  $15,630,000 
stock  acquired  by  them  in  December  1906  from  the  Penn- 
sylvania system  (V.  83,  p.  1410)  and  other  holdings,  among 
them,  it  is  understood,  the  New  York  Central  Company's 
$5,000,000,  and  some  $3,000,000  held  by  the  Cleveland 
Cincinnati  Chicago  &  St.  Louis  Ry.  This  acquisition  gives 
the  purchasers  in  connection  with  the  holdings  of  their 
friends  control  or  virtual  control  of  the  company.  The 
road  will  be  operated  as  an  independent  property.  An 
authoritative   statement   says: 

Very  recently  Mr.  Hawley,  Frank  Trumbull  and  Mr.  Scott,  in  company 
with  President  Stevens  of  the  Chesapeake  &  Ohio,  made  an  inspection  trip 
of  the  company's  lines  and  were  very  favorably  Impressed  with  the  physical 
condition  of  the  road.  Mr.  Scott  has  long  been  a  considerable  holder  of 
Chesapeake  &  Ohio  stock  and  was  not  in  accord  with  the  general  policy 
of  the  Pennsylvania  RR.  Co.  with  respect  to  its  management  of  the  Chesa- 
peake  &   Ohio. 

It  is  believed  that  under  the  management  of  the  new  interests,  most  of 
whom  were  responsible  for  the  rapid  and  successful  development  of  the 
Colorado  &  Southern,  the  Chesapeake  &  Ohio  will  be  still  further  developed 
and  a  more  liberal  policy  as  to  dividends  put  into  effect. 

Kuhn,  Loeb  &  Co.  confirm  that  they  have  sold  to  Edwin  Hawley  their 
holdings  of  Chesapeake  &  Ohio  stock,  as  well  as  those  of  other  Interests 
whose  holdings  they  also  represented  in  this  transaction.  The  total 
amount  thus  acquired  by  Mr.  Hawley  and  his  associates  comprises  about 
240,000  shares. — V.   88,   p.   230,    157. 

Chicago   Railways. — Earnings. — A   revised   statement  of 

earnings  for  the  9  months  ending  Oct.  31  and  an  advance 

statement  for  the  fiscal  year  ending  Jan.  31   (Jan.   partly 

estimated)   have  been  furnished  as  follows. 

Gross  Net  30%  of      /n«..5%        Bal.,       To  City  To  Co. 

Nine        Income.      Income.        Gross.        onlnv.     Divisible.     55%.       45%. 
Mos. —  $  $  $  $  $  $  $ 

1908  -_8, 189,894  2.413,575  2,456.968  1.267,407  1,189,561  654,2.59  535,302 
1907  .-8,030,172  2.481,453  2,481,453  1,163,220  1,318,233  725,028  593,205 
12  mos. — 

1908-9-10.994.807  not  3.298,442  1,740,074  1,558,368  857,102  701,266 
1907-8.10,560,572     gven.      3,168.172  1,566,159  1,602,013  881,107  720,906 

An  officer  of  the  company  writes: 

This  statement  tor  the  fiscal  year  1908-09  (last  twelve  days  ot  January 

1909  estimated)  is  very  gratifying,  especially  in  view  of  the  extraordinary 
operating  embarrassments  due  to  extensive  rehabilitation  and  the  falling 
off  in  earnings  during  the  summer  attributed  to  the  financial  depression. 
Since  September  last  our  business  has  picked  up  wonderfully  and  during 
one  month  showed  an  Increase  as  high  as  15%  over  the  same  month  of  the 
preceding  year.— V.  88.   p.  230.   158. 

Cleveland    Cincinnati    Chicago    &    St.    Louis    Ry. — New 

Officers. — W.  C.  Brown  has  been  made  President  of  the 
Cleveland  Cincinnati  Chicago  &  St.  Louis  and  Cincinnati  & 
Northern  in  place  of  W.  H.  Newman,  who  resigned,  and  a 
director  of  the  "Big  Four"  to  succeed  Alexander  McDonald 
of  Cincinnati,  who  retired.  Mr.  Newman  will  continue  as 
a  director  of  most,  if  not  all,  of  the  subsidiary  lines  as  well 
as  of  the  New  York  Central. 

Sale  of  Stock  Holdings. — See  Chesapcsake  &  Ohio  Ry.  above. 

Peoria  &  Eastern  Incomes,  &c. — In  view  of  the  un- 
.satisfactory  earnings  of  the  "Big  Four"  it  was  decided  not 
to  resume  dividends  on  the  common  stock  of  that  company, 
which  were  discontinued  in  September  last.  No  action  was 
taken  on  the  dividend  on  the  $4,000,000  Peoria  &  Eastern 
income  bonds,  on  which  the  full  4%  was  paid  yearly  from 
1902  to  1908,  both  inclusive.— V.  87,  p.  1010. 

Danbury  &  Harlem  Traction  Co. — Sold. — At  foreclosure 
.sale  at  White  Plains,  N.  Y.,  on  Jan.  23  this  partly  built 
trolley  road  was  bid  in,  it  is  .said,  for  $22,000,  by  J.  Hector 
McNeal  of  Philadelphia,  representing  the  bondholders' 
committee.— V.   87,   p.    1664,  226. 

Denver  &  Rio  Grande  RR. — Lisicrf.— The  New  York  Stock 
Exchange  has  listed  the  $17,500,000  "first  and  refunding 
mortgage"  5%  bonds  recently  sold,  with  authority  to  add 
to  the  list  from  time  to  time,  but  prior  to  July  1  1909, 
$444,000  additional  bonds  on  notice  that  they  have  been 
sold,  making  the  total  amount  authorized  to  be  listed 
$17,944,000.     Compare  V.  88,  p.   100. 
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Purposes  for    Which   the   $17,944,000   Bonds   Are  to   Be  Listed. 

For  general  corporate  purposes $2,000,000 

For  purchase  of  second  mortg'age  bonds  of  Western  Pacific  Ry. 
($17,130,000  whereof  have  been  acquired  and  are  deposited 

under  the  "llrst  and  refunding"  mortgage) 15,944,000 

— V.  88,  p.  230,  100.  52. 

Eastern  RR.  of  Cuba.— PZan. — See  Cuba  Eastern  RR. 
above. 

Grand  Trunk  Pacific  Ry. — Proposed  Issue  of  Guaranteed 
Bonds. — See  Grand  Trunk  Pacific  Branch  Lines  Co.  below 
—V.  87,  p.   153;i. 

Grand  Trunk  Pacific  Branch  Lines.— 6'«ara»ieed  Bonds 
Proposed. — Notice  is  given  that  this  company  (V.  82,  p. 
333)  will  apply  to  the  Parliament  of  Canada  at  its  next 
session  for  an  Act  amending  its  act  of  incorporation,  by 
(nnpowering  the  company  to  enter  into  an  agreement  with 
the  Alberta  South  Western  Railway  Co.  and  authorizing  the 
(Jrand  Trunk  Pacific  Railway  Co.  to  guarantee  the  bonds, 
debentures  or  other  securities  of  the  Grand  Trunk  Pacific 
Branch  Lines  Co.  issued  in  respect  of  the  lines  of  the  Alberta 
South  Western  Ry.   Co.— V.  82,  p.  333. 

Great    Northern    Ry. — Premium    on     Underlying    Bonds 

Reduced. — The  following  has  been  confirmed: 

The  premiums  now  offered  on  exchanges  of  the  St.  Paul  Minneapolis  & 
llanitoba  Ry.  Co.  for  consolidated  mortgage  4%  bonds  of  the  company 
will  on  Feb.  15  be  reduced  as  follows  on  each  81,000  bond:  On  second 
mortgage  bonds  from  $7  50  to  $6  and  on  Dakota  extension  bonds  from 
S17  50  to  $10.      (Compare  V.  87,  p.  1533.) — V.  88,  p.  100. 

Green  Bay  &  Western  RR. — Distribution  on  Class  B 
Debentures  Reduced. — The  directors  have  declared,  along 
with  the  usual  annual  dividends  of  5%  each  on  the  $2, ,500, 000 
stock  and  $600,000  "A"  debentures,  a  distribution  of  ^^  of 
1%  on  the  $7,000,000  cla.'<s  "B"  debentures,  comparing  with 
H  of  1%  paid  on  Feb.  1  1908.  All  these  dividends  are  pay- 
able out  of  the  net  earnings  for  the  year  1908  at  No.  40  Wall 
St.,  New  York,  on  and  after  Feb.  8  1909  to  holders  of  record 
Feb.   6   1909: 

Previous  Dip.  Record.-  '98.  '99.  '00.  '01.  '02.  '03.  '04.  '05.  'OG.  '07  '08. 

Class  ".-V"  debe^ture3%^  zyi  2!>i  2i^     S       4       4       4  5  5       5  5 

Stock %J  .._  1K>  2K'      3        4        4        4  5  5        5  5 

—  V.  86,  p.  853. 

Hudson  &  Manhattan  RR. — One  Jersey  City  Tube  Cleared. 
— The  final  ob.struction  in  the  south  tube  between  Jersey 
City  and  the  Hudson  Terminal  building,  consisting  of  rock 
about  4,500  feet  from  the  New  Jersey  shore,  was  blasted  on 
Wednesday  afternoon,  clearing  the  tube  from  end  to  end. 
It  is  expected  to  have  the  north  tube  completed  within 
60  days  and  to  operate  trains  between  Jersey  City  and  the 
Cortlaudt  Street  terminal  by  July  1.— V.  87,  p.   1664. 

Interstate  Railways  Co.,  Philadelphia. — February  Interest. 
— Plan. — The  "Philadelphia  New  Bureau"  of  Jan.  26  .said: 

Interest  due  Feb.  1  on  the  $10,776,600  4%  collateral  trust  certificates 
will  not  be  paid.  Default  will  also  be  made  on  the  $140,000  4%  and 
$260,000  5%  bonds  of  the  Southwestern  St.  Ry.  Co.,  which  Is  now  In 
receivers'  hands.  Interest  on  the  $245,000  Schuylkill  Valley  Traction 
Co.  fives  and  Citizens'  Pass.   Ry.  Co.  live-;  will  be  paid. 

A  plan  for  the  reorganization  of  the  Interstate  Railways  Co.  is  now 
before  counsel,  John  G.  Johnson,  and  may  be  announced  early  in  February. 
A  bondholders'  committee  will  then  be  formed.  Stone  &  Webster  of 
ISoston,  engineers,  are  examining  the  company's  properties. 

Bonds  on  Reading  Power  Plant . — See  Metropolitan  Electric 
Co.  of  Reading,  Pa.,  under  "Industrials"  below. — V.  88,  p. 52 

Illinois  Central  'B.'B.. ^Change  in  Provision  of  Refundinq 
Mortgage.— Last  November,  at  the  time  the  $20,000,000  4% 
refunding  bonds  were  sold  to  Kuhn,  Loeb  &  Co.,  President 
Harahan,in  a  letter  to  the  bankers,  stated  that  of  the  present 
authorized  issue  of  the.se  bonds  ($110,000,000),  there  would 
be  reserved  bonds  aggregating  $58,766,000  to  provide  for 
the  retirement  of  the  underlying  bonds  on  the  several  di- 
visions of  the  system  covered  by  the  new  mortgage.  We 
now  learn  that  to  remove  any  question  as  to  the  issue 
ranking  as  a  saviug.s  bank  investment  under  the  laws  of 
New  York  State,  the  company  has  .since  increased  the 
reservation  for  underlying  bonds  by  $3,000,000,  so  that  these 
include: 

'Underlying Bonds,  Aggregatin<j  $61 ,706,000,  to  Retire  which  an  Equal  AmouriX, 
o{  Refunding  Bonds  is  Rcsrrvd. 

.Sterling  4^0  1951 $2, 500,000  iSpringlield  Division3>4%  $2,000,000 

Stcrling3>$%  1950 1,000,000  1  St.  Louis  gold  3% 5,000,000 

.-    1. 500.000  I  St    Louis  gold  3  !<;% 10.000.000 

._   2,500,000 1  Chicago  Havana   <Sc  West- 

-„    2,500,0001      em  5% .    2,500,000 

_    3,000,000  j  Rantoul  RR.  5% 1,000,000 

._   5,260,000ICairo   Brldg.'4% 3,000.000 

-20.000,0001 
The  Chicago  Havana  &  Western  and  Rantoul  bonds  are  part  of  collateral 
plcdg.;d  to  secure  Illinois  Central  gold  4s  of  1052,  $15,000,000.  The  bonds 
to  be  refunded  as  above  mentioned  represent  the  amounts  authorized  by 
the  .several  mortgiges  and  not  In  all  cases  the  amounts  outstanding  at 
the  present  time. — V.  88.  p.  231. 

Illinois  Traction  Co. — New  Stock. — The  shareholders  will 
vote  Feb.  6  on  increasing  the  preferred  stock  from  $4,000,000 
to  $5,000,000,  in  connection,  it  is  said,  with  certain  acquisi- 
tions and  extensions  (see  Cairo  &  St.  Louis  Ry.)  and  the 
building  of  the  St.  Louis;  Bridge  (V.  85,  p.  100).— V.  87,  p. 
812. 

Indianapolis  &  Northwestern  Traction  Co. — Offering  of  5% 
(iuiiranteed  Cumulative  Preferred  Stock. — Joseph  T.  Elliott  & 
Sons,  Indianapolis,  Ind.,  are  offering  (present  price  85)  the 
unsold  portion  of  an  i.ssue  of  $450,000  5%  cumulative  pre- 
erred  stock  of  the  Indianapolis  &  Northwestern  Traction 
(^o  ,  guaranteed  by  the  Terre  Haute  Indianapolis  &  Eastern 
Traction  Co.     Dividend  period  Q.-J. 

Eamings  of  Ind.  &  Pf.   \V .  Traction  Co.  for   Year  ending  Dec.  31   li»08. 

(iross  earnings : $399,3681  Interest  on  bonds.- $123,000 

.Vet   earnings 178,8511 

I  $55,351 

Amount  necessary  M  pay  dividend  on  aforesaid  pref.  stock 22,500 

Net  Income .-.-'v->^---  .-.a.._-L-..,- $32,851 


Gold  fours  of  1951. 
OoM  3  ,'.£.%  1951    .-- 
Sterling  3%  1951-_. 

Sterling  3  K.%  1951 

Sterling  3  V-.%  1951- -    -- 
I'urehased  Lines  .'.  H  %  - 


South  &  North  Alabama 

RR.  5s $4,045  000 

Pensacola  &  Atlantic  6s -        500,000 


Capitalization  cf  the  /ndianapolis  &  Northaestern  Traction  Co. 

Authorized.      Outstanding. 

First  mortgage  5%  gold  bonds  (V.  80,  p.  2457) $3,000,000     $2,470,000 

Preferred  stock 1,000,000  450,000 

Common  stock,  owned  entirely  by  Terre  Haute  Indi- 
anapolis &  Kastcrn  Tz-actlon  Co 2,550,000        2,550,000 

The  authorized  and  unlssiied  preferred  stock  of  the  Indianapolis  &  North- 
western Traction  Co.  will  be  used  only  for  betterments.  Improvements  or 
extensions  to  the  property  under  suitable  safeguard. 

See  also  m;\p  on  page  51  of  "Llectrlc  Rallv\ay  Section." — V.  84,  p.  749. 

Louisville    &    Nashville    RR. — Company    Sells    Collateral 

and    Calls    the    $23,000,000    Collateral    Trust    Bonds. —The 

company  has  .sold  to  J.   P.   Morgan   &  Co.    the    collateral 

(aggregating  at  par  $29,864,000)  securing  the  $23,000,000 

5-20-year  collateral  trust  gold  bonds  dated  March  2  1903, 

and  gives  notice  by  adverti.sement  on  another  page  that  it 

will  on  April  1  pay  off  the  collateral  trust  bonds  at  its  office, 

71    Broadway. 

Collateral,  Aggregating  $29,864,000,  Sold  to  J.  P.  Morgan  &  Co. 

L.  &  N.  unillcd  4s $18,200,000     '  "    ^  " 

Paducah  &  Mem.  Div..-  4,619,000 
L.  &  N.  Term'l  Co.  4s_-.  2,500,000 
— V.  87.  p.  1011,  1020. 

Metropolitan  Street  Ry.,  New  York. — Foreclosure  Decree. 
— Judge  Lacombc  in  the  United  States  Circuit  Court  on 
Thursday  ordered  the  foreclosure  sale  of  the  road  under  the 
general  collateral  trust  mortgage  to  the  Guaranty  Trust  Co., 
as  trustee,  unless  the  interest  is  paid  within  20  days.  The 
form  of  the  decree  is  to  be  presented  on  Feb.  15  and  the 
hearing  on  proposed  amendments  thereto  on  Feb.  23.  Com- 
pare V.  87,  p.   1358. 

The  purchaser  is  to  assume  payment  of  the  outstanding 

$3,500,000  receivers'  certificates  and  all  obligations  incurred 

by  the  receivers  in  running  the  roads.     Judge  Lacombe  says: 

From  insurance  money — the  salvage  of  four  disastrous  fires — from  the 
proceeds  of  receivers'  certificates,  from  the  daily  gro.ss  earnings,  there 
has,  since  receivers  were  appointed,  been  put  into  this  property,  power 
houses,  sub-stations  and  car  barns,  repair  shops,  trucks,  conduits,  cars 
(including  371  new  ones  purchased) ,  motors  and  equipment,  upward  of 
$5,800,000  and  work  is  now  under  contract  which  will  be  completed  before 
sale,  amounting  to  $2,200,000  more;  making  an  aggregate  expenditure 
of  $8,000,000.  These  ligures  do  not  include  ordinary  repairs,  nor  any- 
thing laid  out  on  the  Third  Avenue  system,  where  other  millions  have 
also  been  expended. 

Suit  Against  Directors  Dismissed. — Justice  Young  in  the 

Fifth  Municipal  Court  on  Jan.  27  handed  down  a  decision 

in  favor  of  the  defendant  directors,  Thomas  F.  Ryan,  H.  H, 

Vreeland  (and  others),  in  the  suit  brought  some  time  since 

by  Emanuel  Weil  and  another,  together  owning  13  shares 

of  stock,  acting,  it  is  currcntlj''  reported,  at  the  instigation  of 

the  King  minority  stockholders'  committee. 

It  was  charged  in  the  suit  that  the  directors  had  been  guilty  of  "various 
fraudulent  and  dishonest  acts  in  connection  with  the  affairs  of  the  com- 
pany, and  managed  the  company  for  their  own  proflt  and  advantage,  and 
so  conducted  its  affairs  as  to  bring  it  to  Insolvency,  and  caused  false  and 
fraudulent  reports  to  be  tiled  with  the  State  Board  of  Railroad  Commis- 
sioners from  1902  to  1906."  District  Attorney  Jerome  termed  the  case 
a  "fishing  excursion"  by  the  King  committee.  The  Court  says  the  plaintiff 
failed  to  show  any  personal  fraud  on  the  part  of  the  defendants  and  that 
it  was  unnecessary  to  go  into  other  questions  discussed  at  the  trial. — V. 
88,  p.  231. 

Michigan  United  Railways. — Increase  of  Capital  Stock,  &c. 

— The  shareholders,  at  the  annual  meeting  in  Kalamazoo, 

Mich.,  on  March  1  will  vote  on  the  following: 

(a)  The  lncrea.se  of  the  capital  .stock  from  $5,000,000  to  $7,000,000, 
(b)  the  execution  of  the  "first  and  refunding  mortgage"  dated  May  1  1906 
upon  the  property  and  franchises  owned  or  to  be  acquired,  to  Knickerbocker 
Trust  Co.,  trustee,  to  secure  an  issue  limited  to  $12,500,000  of  "first  and 
refunding  mortgage"  thirty-year  5%  gold  bonds  (compare  V.  87,  p.  167 
285)  and  (c)  the  acquisition  by  the  company  of  all  the  property  and  fran- 
chises of  the  Lansing  &  Jackson  Ry.  Co.     See  V.  87,  p.  285,  167. 

Minneapolis  &  St.  Louis  RR. — Listed. — The  New  York 

Stock  Exchange  has  listed  $350,000  additional  first  and 
refunding  mortgage  50-year  4%  bonds,  due  1949,  making 
the  total  listed  to  date  $10,855,000,  and  has  authorized  to 
be  added  to  the  list  from  time  to  time  $665,000  additional 
bonds  on  notice  that  they  have  been  sold,  making  the  total 
amount  authorized  to  be  listed  $11,520,000. 

The  $1,015,000  bonds  are  to  be  Issued  to  retire  a  like  amount  of  Iowa 
Extension  7%  bonds,  due  June  1  1909.  Of  the  bonds  $350,000  formerly 
held  In  the  treasury  and  Issued  for  improvements  and  equipment  have  been 
sold  and  the  remaining  $665,000  are  to  be  sold  later.  The  $350,000  bonds 
sold  will  be  replaced  by  the  same  amount  In  higher  serial  numbers,  which 
will  be  left  in  the  treasury. 

Earning:  for  three  montlts  ending  Sept.   30. 

Three                                    Gross         \cl  (after      Other          Fixed  Balance, 

Mos. —                           Earnings.       Taxes).      Income.     Charges.  Surplus. 

1908 $1,100,494      $393,272      $75,128      $373,576  $94,824 

1907 1,082,740        380,535       

— V.  87,  p.   1420. 

Missouri  Kansas  &  Texas  Ry. — Sale  of  Bonds. — Speyer  & 
Co.  have  purchased  and  re-sold  an  additional  block  of 
$3,310,000  of  "first  and  refunding  mortgage"  4%  bonds,  due 
2004,  which  were  in  the  company's  trea.sury,  having  been 
issued  .some  time  ago  for  improvemejits,  equipment,  &c. 
Compare  V.  88,  p.   101,   158. 

Northeastern  Cuba  RR. — Plan. — See  Cuba  Eastern  RR. 
above.— V.  82,  p.  162. 

Northern  Pacific  Ry. — Listed. — ^The  New  York  Stock 
Exchange  has  authorized  $93,000,000  additional  stock, 
which  was  offered  to  the  stockholders  in  Jan.  1907,  on  notice 
that  it  has  been  i.s.sued  and  paid  for  in  full,  making  the  total 
amount  authorized  to  be  listed  $248,000,000. 

Expenditures  aggregating  $82,920,481  on  Capital  Account  from  Julu  1  1906 

to     Not.     30     1908: 

Real  estate,  right  of  way  and  terminals $3,476,944 

Branches  (148  miles),  line  changes,  grade  revisions  and  second 

main   track    (268   miles) 21,549,534 

Additions    and    betterments 8,130,675 

New   equipment 14,129,262 

Advances  to  Spokane  Portland  &  Seattle  Railway..^ 26,191.370 

Advances  to  Clearwater  Short  Line :.^ii.-Si 3,257,143 

Advances  to  Big  Fork  &  International  Falls  Ry.-.r----^- 718,615 

Miscellaneous  advances ^--,.-v-, 399,896 

Purchase  of  Washington  &  Columbia  River  By.  U67,65  miles)-   5,067,040 
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Earnings. — For  the  5  months  ending  Nov.  30: 

Five  Gross  Net  Other  Taxes        Interest  Balance, 

Mos.       Earnings.    Earnings.        Income.        Paid.       &  Rentals.        Surplus. 

1908   .^32,004,574    15,743,812    1,128,438    1,348,620   4,709,701    10,813,929 

1907  _    34,440,341    15,348,039  

From  the  balance  as  above  was  paid  quarterly  dividend  No.  44  (1  %%) , 
calling-  for  32,712,500,  leaving  $8,101,429  to  be  carried  to  the  credit  of 
profit  and  loss. — V.   87,   p.    1238. 

New  York  Central  &  Hudson  River  RR.—E.  H .  Harriman 
a  Director. — As  expected,  E.  H.  Harriman  was  on  Wcdne.s- 
day  elected  a  director  to  .succeed  Charles  C.  Clarke  and 
President  William  C.  Brown  in  place  of  Samuel  F.  Barger. 
Both  Mr.  Clarke  and  Mr.  Barger  were  directors  for  many 
years.— V.  88,  p.  231,  158. 

Philadelphia  Rapid  Transit  Co. — Favorable  Transfer  Deci- 
sion.— Common  Pleas  Court  No.  2  on  .Jan.  27  handed  down 
a  decision  in  the  test  suit  brought  by  the  city  against  the 
company  sustaining  the  company  in  its  plan  decided  on  last 
May  to  issue  free  transfers  only  upon  the  payment  of  a 
5-cent  fare.  Compare  V.  86,  p.  1160.  An  appeal  will  be 
taken.     The  Court  says: 

The  giving  of  a  transfer  is  a  regulation  of  the  company,  made  from  time 
to  time  in  order  to  develop  its  business  and  to  accommodate  the  public. 
In  making  and  enforcing  these  regulations,  the  company  may  change  its 
routes  and  again  re-route  them.  The  giving  or  withholding  of  such  trans- 
fers is  part  of  the  managerial  policy  of  the  company  in  the  developing  and 
establishing  of  its  business,  which  necessarily  must  change  with  the  change 
of  conditions  in  different  localities.  It  is  a  detail  of  management,  in  which 
the  city  has  a  voice,  through  its  representatives,  as  a  part  of  the  board 
of  directors  of  the  company.  We  cannot  believe,  if  such  a  matter  of 
management  was  deemed  by  the  draughtsmen  of  the  Act  to  determine  a 
r  ite  of  fare,  that  it  would  not  have  been  recognized  and  particularized 
both  in  the  ordinance  and  contract. — V.  87.  p.  1534. 

Pittsburgh  &  Lake  Erie  'Si'R.—New  President. — W.  C. 
Brown  has  been  elected  President  to  succeed  W.  H.  New- 
man, who  retires  Feb.  1. — V.  87,  p.  1301. 

Peoria  &  Eastern  Ry. — No  Action  on  Income  Interest. — 
See  Cleveland  Cin.  Chic.  &  St.  Louis  Ry.  above.— V.  86, 
p.  975. 

Port  Jervis  (N.  Y.)  Electric  Light  Gas  Power  &  RR. — 
Sale. — On  Jan.  27  the  bondholders'  protective  committee 
purchased  at  auction  in  Port  Jervis  the  property  of  the 
company  for  $250,000,  paying  $225,000  for  the  electric 
and  gas  plants  and  $25,000  for  the  trolley  road.  Compare 
V.  88,  p.   1.58. 

St.  Louis  Rocky  Mountain  &  Pacific  Co. — Bonds  Offered. — 
More  than  $2,000,000  of  the  company's  outstanding  bonds 
($7,500,000)  having  been  sold  or  withdrawn  for  investment, 
Fisk  &  Robinson,  New  York,  Boston  and  Chicago,  are 
oflfering  the  remainder  by  advertisement  on  another  page, 
at  951^  and  interest,  the  return  on  the  investment  being 
5}4%-     These    bonds    are    first    mortgage    fifty-year    gold 

5  per  cents,  dated  July  1  1905  and  due  July  1  1955,  secured 
by  first  mortgage  lien  on  (a)  106  miles  of  standard-gauge 
railroad  connecting  the  company's  coal  mines  and  coke 
ovens  with  the  Atchison  Topeka  &  Santa  Fe,  the  Colorado 

6  Southern    and    the    El    Paso    &    Southwestern    railroads; 

(b)  299  .square  miles  of  coal  lands  situated  in  the  Raton  coal 
field  of  Colfax  County,  N.  M.,  and  owned  in  fee  simple, and 

(c)  513  square  miles  in  the  same  county,  wherein  the  coal 
rights  and  surface  necessary  for  mining  are  owned  also — 
"the  two  areas  forming  an  unbroken  tract  of  812  square 
miles,  or  about  520,000  acres — -more  than  90%  of  the  entire 
Raton  field — and  estimated  by  competent  engineers  to  con- 
tain over  two  billion  tons  of  high-grade  bituminous  coking 
domestic   and   steam   coal." 

Extracts  from  Letter  by  Prest.  Henry  Koehler,  Raton,  N.  M..  Dec.  26  1908. 

Coal  and  Coke  Output. — The  company  has  in  operation  at  Brilliant,  Van 
Houten  and  Koehler,  ten  drift  mines,  provided  with  adequat?  power  plants, 
electric  haulage,  &c.  For  the  liscai  year  1908  the  output  was  some  920,000 
tons  of  coal,  compared  with  675,000  tons  in  1907.  The  company  has 
perfected  surveys  and  plans  for  doubling  its  present  output  when  required, 
with  small  outlay  for  railroad  construction.  The  cake  produced  compares 
favorably  with  that  of  West  Virginia  and  Pennsylvania.  The  company 
has  at  present  396  coke  ovens,  with  a  capacity  of  about  180.000  tons 
annually.  In  an  address  on  .Ian.  22  1907  Marius  R.  Campbell,  of  the 
United  States  Geological  Survey,  said:  "Good  coking  coal  is  scarce  in  the 
Western  tields.  The  principal  source  of  supply  is  the  Raton  or  Trinidad 
held  in  Southern  Colorado  and  Northern  New  Mexiro;  70",,  of  the  coke 
produced  in  the  Western  Held?  comes  from  this  region." 

Markets. — The  company  has  in  force  a  large  number  of  contracts  lor 
both  coal  and  coke,  notably  with  the  Atchison  Topeka  &  Santa  Fe  for  the 
exclusive  supply  of  all  coal  used  by  that  company  on  about  1,200  miles 
of  track.  There  is  a  large  and  steadily  growing  business  in  commercial 
coal  and  coke  and  t!ie  demand  for  fuel  coal  from  all  the  great  raih'oad 
systems  of  the  Southwest  and  Mexico  is  great,  constant  and  increasing. 

Railwau  Property. — The  railway  In  construction  and  equipment  con- 
forms to  the  best  modern  standards.  The  main  track  is  laid  with  new 
80-lb.  steel  rails.  The  maximum  grade  on  the  plains,  excepting  one  mile 
of  lH"o  grade,  is  1  "n .  and  in  the  Cimarron  Canon  2.1",',,  compen.sated 
for  curvature.  In  addition  to  its  coal  and  coke  traffic,  the  road  serves 
a  prairie  and  valley  country  devoted  to  cattle  riising  and  to  agriculture. 
The  land  produces  wheat,  oats,  barley,  alfalfa  and  siiG:ar  beets.  In  the 
valleys  are  many  orchards.  Through  the  completion  of  an  irrigation 
canal  system  now  under  construction  an  additional  100.000  acres  of 
farming  land  will  soon  become  available  for  cultivation.  The  railway 
has  made  accessible  a  large  timber  region.  A  portion  of  this  timber  Is 
now  being  developed  by  friendly  interests,  who  have  recently  built  through 
the  heart  of  a  rich  forest  territory  the  Cimarron  &  Northwestern  Railway. 
The  St.  Louis  Rocky  Mountain  &  Pacllic  Ry.  furnshes  the  only  outlet 
for  the  tonnage  of  the  new  road.  The  Elizabethtown  Haldy  and  Clmarron- 
clto  mining  districts  are  tributary  to  the  railway  exclusively. 

Bond  Issue. — The  company  has  outstanding  $7,500,000  first  mortgage 
5%  bonds  secured  by  lirst  mortgage  ll'-n  on  the  entire  520,325  acres  of  coal 
property,  together  with  ail  improvements  thereon,  and  by  first  lien  on  the 
St.  Louis  Rocky  Mountain  &  Pacific  Ry..  through  deposit  with  the  trustee 
of  that  company's  .$3,500,000  lirst  mortgage  5%  bonds  and  $3,500,000 
capital  stock. 

Of  the  balance  of  the  authorized  issue  of  $15,000,000  bonds,  $1,000,000 
are  reserved  for  the  further  development  of  the  coal  property  and  the 
remainder  for  exchange  for  such  bonds  of  the  railway  company  as  may 
he  issued  for  futur;,'  extensions  and  improvements  of  the  road.  Sinking 
fund  operative  in  and  after  1911.  1  ?o  a  ton  on  all  coal  mined,  to  be  in 
vested  In  these  bonds  for  cancellation. 

Earnings. — During  the  period  of  construction  and  development  the 
company  accomplished  a  result  which  is  uni(]ue.  in  that  it  was  able  to 
earn  from  its  commercial  operations  an  amount  sufficient  to  take  care  of 
its  entire  fixed  charges.  Including  interest  on  the  bonds  issued  for  con- 
struction   purposes. 


Revenue  from  All  Sources  from  July  7  1905,  when  the  companu's  Operations 
began,  to  June  30  1908.     Railwau  Operations  included  since  June  30  1907): 


Fiscal        Gross 
Year.    Earnings. 

1908 $1,535,996 

1907 1,127,234 

1906 764,039 

Compare  V.  87,  p 
Industrial   Section". - 


Operating 
Expenses. 
$1,006,587 
650,735 
500,796 
1355, 
-v.    87 


Net                 Interest  Bal., 

Earn'gs.  Charges,  &c.  Surp. 

$529,409  $403,692  $125,717 

476,499              334,188  142,311 

263,243              204,465  58,778 


Dividends.       Bal.,  Sur. 

(.%%)  $76,722    $157,281 

(4%)  409,187         30,322 

(4%)  409,177      138,780 


1364  and  map  on  page  115  of  "Railway  and 

p.    286. 

South  Side  Elevated  RR.,  Chicago. — Report. — The  re.sults 

for  the  year  ending  Dec.  31  were: 

Year —              Gross.  Net.  Charges. 

1908 $2,149,730  $670,624  $436,620 

1907 2,105,193  645,448  205,939 

1906 1.788,975  581.707  33,750 

— v.  86,  p.   1468. 

Terre  Haute  Indianapolis  &  Eastern  Traction  Co. — Offer- 
ing of  Guaranteed  Preferred  Stock. — See  Indianapolis  &  North- 
western Traction  Co.  above. — V.  84,  p.  997. 

Union  Pacific  RR. — Engraved  Bonds  Ready. — The  tem- 
porary certificates  for  "first  lien  and  refunding  mortgage" 
4%  bonds  may  be  exchanged  for  permanent  engraved  cou- 
pon bonds  on  and  after  Feb.  8  at  the  office  of  Trea.surer 
F.  V.  S.  Crosby,  No.  120  Broadway.— V.  87,  p.  1606. 

United  Traction  Co.  of  Reading,  Pa. — To  Guarantee  Bonds. 
— See  Metropolitan  Electric  Co.  under  "Industrials"  below. 
— V.  87,  p.  873. 

United  Railways  of  St.  Louis. — New  Directors. — A.  D. 
Brown  and  D.  R.  Francis  Jr.  have  been  elected  directors 
to  succeed  C.  D.  Smithers  and  G.  R.  Sheldon  respectively. 

Resignation  of  President. — See  North  American  Co.  under 
"Industrials"    below.— V.    87,    p.    481. 

Virginia     Passenger     Rates. — Favorable     Decision. — The 

Virginia  Court  of  Appeals  on  Jan.  26  denied  the  application 

of  six  railroads  to  appeal  from  the  (jrder  of  the  Corporation 

Commission   fixing  a  2-cent   passenger  rate,  on   the  ground 

that  the  right  to  do  so  has  expired. 

Under  the  decision  of  the  United  States  Supreme  Court  on  Nov.  30  last 
(see  editorial,  V.  87.  p.  1453.  it  would  anpear  that  the  injunction  of  Judge 
Pritchard  to  prev'ent  the  enl'orcement  of  the  2-c3nt  rate  is  valid  until  set 
aside  by  the  Federal  courts,  to  which  an  appeal  will  be  taken  unless  a 
settlement  of  the  whole  matter  is  meantine  reachsd  with  the  State  authori- 
ties. The  roads  will.  hovv.iver.  not  at  p.'esent  restore  th?  old  rates  because 
of  an  agreement  with  th?  State  that  the  present  rate?  will  remain  in  effect 
until  the  matter  is  settled  by  the  courts. — V.  87,  p.   1480. 

Wabash  RR. — Listed. — The   New   York   Stock   Exchange 

has  listed  $1,250,000  additional  "refunding  and  extensions" 

4%   bonds,   due   1956,  and  has  authorized  to  be  added  to 

the  list  from  time  to  time,  but  prior  to  July  1  1909,  $747,000 

additional  bonds  on  official  notice  that  they  have  been  sold, 

making  the  total  amount  of  the  bonds  authorized  to  be  listed 

$29,261,000. 

ST.ITEMENT   OF  ISSUANCE   OF  $30,383,166    "FIRST  REFUNDING 
AND  EXTENSIONS"  FIFTY-YEAR   4%    GOLD  BONDS. 

For  real  estate $1,217,003  I  Corporate  purposes $5,000,000 

For  improvements  thereon         77,698  |  For     $3,046,000     deb.     A 

•  Equipment    bonds    paid  |      bonds  deposited 2,421,570 

and  eancL-led 3,661,135  |  For    $25,008,000    deb.     B 

bonds  deposited 18,005,76f 

*  These   are:     $300,000   equipment   bonds   of    1901:     $168,000   Series  y» 
$174,000  Series  B;    $1,236,000  Series  C. 

EARNINGS,    AC,   FOR  FIVE   MONTHS  ENDING   NOV.    30. 

Gro.'is  Net  Other  First       Sundry  Adds. &      Bal., 

Earnings.    Earnings.  Income.    Charges.      Accls.  Bett'ts.       Surp. 

s  s  s  $  $  $  $ 

1908  11,219,910   3,593,174   480,742   3,342,239   25,409    59,182    647,08(f 

1907 12,134,961    3,981,839     

— V.  88,  p.   54. 


Five 
Mos 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Ice  Securities  Co. — Bonds  Underwritten. — A 
syndicate  under  the  management  of  Charles  D.  Barney  & 
Co.  and  including  W.  A.  Tucker,  G.  L.  Boi.sscvain,  F.  Q. 
Brown  and  the  directors,  has  underwritten  an  i.ssue  of 
$3,000,000  "first  and  general"  mortgage  2-5-year  gold  bonds 
of  the  American  Ice  Co.,  convertible  after  2  years  into  7% 
preferred  stock  and  redeemable  at  par  and  interest  on  any 
interest  day  on  60  days'  notice.  The  bonds,  it  is  said,  will  be 
offered  at  88  to  the'  stockholders  of  both  the  Ice  and  Ice 
Securities  companies,  and  also,  .subject  to  the  .subscriptions 
of  the  stockholders  of  the  two  companies,  to  the  holders  of 
the  6%  debentures  of  the  Ice  Securities  Co. 

They  will  be  secured  by  a  first  lien  on  real  estate  in  various 
cities  "worth,  it  is  stated,  about  $5,000,000,  located  prin- 
cipally in  and  about  New  York,  Brooklyn,  Philadelphia, 
Baltimore  and  Washington,  and  a  general  lien  on  the  re- 
mainder of  the  property  of  the  company.     An  exchange  says: 

The  proceeds  will  be  used  to  liquidate  the  Qoating  debt  of  the  American 
Ice  Co.  and  will  give  it  sufficient  working  capital  for  its  requirements. 

As  a  voting  trust  has  been  created  extending  during  the  life  of  the  bonds, 
control  of  the  comnany  will  be  in  the  hands  of  the  present  board  of  directors, 
which  will,  now  that  the  company  has  been  placed  on  a  strong  financial 
basis,  be  able  to  devote  all  its  energies  toward  building  up  the  property 
in  the  interest  of  all  the  security  holders. — V.  88.  p.   160. 

New  Name. — On  March  1  the  name  of  the  company,  it  is 
announced,  will  be  changed  to  the  American  Pipe  &  Con- 
.struction  Co.— V.  88,  p.  229,  160. 

American  Pipe  &  Construction  Co. — Change  of  Name. — 
See  .American  Pipe  Mfg.  Co.  below. 

American  Sugar  Refining  Co. — Listed. — The  New  York 
Stock  Exchange  has  placed  on  the  regular  list  the  $45,000,000 
7%  cumulative  preferred  and  $45,000,000  common  stock 
heretofore  in  the  unlisted  department. — V.  88,  p.  232,  160. 

American  Telephone  &  Telegraph  Co. — Listed. — The  New 
York  Stock  Exchange  has  authorized  to  be  listed  $42,612,000 
additional  convertible  4%  bonds,  recently  sold,  making  the 
total  amount  listed  $150,000,000,  the  full  authorized 
amount,  on  notice  that  the  bonds  have  been  issued  and  paid 
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for  in  full.  Compare  V.  88,  p.  103;  V.  87,  p.  lOUG,  15:35, 
1481.— V.  88,  p.   160,  103. 

Central  &  South  American  Telegraph  Co.,  New  York. — 
Increase  of  Capital  Stock. — A  special  nicetinj^  of  the  stock- 
holdeis  will  be  held  on  Feb.  9  to  vote  on  increasing  the 
capital  stock  from  $12,000,000  to  $14,000,000.— V.  87, 
p.  1665. 

Chicago    Pneumatic   Tool.    Co. — Change   in    Officers. — A 

circular   announces: 

The  management  of  the  Chicago  Pneumatic  Tool  Co  will  change  at  the 
next  annual  meeting,  Feb.  15.  J.  W.  Duntley,  the  President,  will  retire 
and  take  the  presidency  of  the  Duntley  Mfg.  Co.,  a  company  recently 
organized.  He  will  also  give  his  personal  attention  to  the  foreign  business 
of  the  tool  company,  with  a  view  of  reorganizing  and  expanding  the  same. 
His  successor  in  the  presidency  of  the  tool  company  will  be  his  brother. 
W.  O.  Duntley,  and  John  R.  McGiniey  of  Pittsburgh.  Pa.,  a  man  of  large 
experience  In  corpoartion  affairs,  will  be  chairman  of  the  board,  succeeding 
Charles  M.  Schwab  in  that  position,  and  having  charge  of  the  flnancial 
department. — V.  87,  p.  547. 

Consolidated  Gas  Co.  of  New  York. — Request  for  Rehearing. 
— The  company  on  Monday  hied  a  petition  with  the  United 
States  Supreme  Court  asking  for  a  rehearing  of  the  case 
involving  the  80-cent  gas  law,  the  principal  reason  urged 
being  that  the  Court  overlooked  important  points  in  the 
evidence . 

It  is  thought  that  a  decision  will  be  handed  down  on  or  before  Feb.  4. 
on  which  date  the  30-days  expire  within  which  the  Court  will  lile  its  mandate 
on  the  previous  decision  unless  a  rehearing  is  granted.  If  the  petition  is 
denied  the  distribution  of  the  money  deposited  with  the  lower  Court  will 
not  be  Interfered  with,  but  if  a  rehearing  is  allowed,  the  mandate  will  be 
held  up  and  the  distribution  would  await  the  action  of  the  Court  on  the 
re-presentation   of   the   case. 

The  United  States  Circuit  Court  last  week  granted  the 
application  of  the  Public  Service  Commission  to  be  sub- 
stituted for  the  old  State  Commission  of  Gas  and  Electricity 
in  suits  brought  to  restrain  the  enforcement  of  the  80-cent 
gas  law  against  five  companies  controlled  by  the  Consolidated 
Company. 

Report. — See  "Annual  Reports"  on  a  preceding  page. — 
V.  88,  p.   161,   103. 

Crucible  Steel  Co.  of  America. — Directors — Officers. — 
Herbert  du  Puy  has  been  elected  Chairman  of  the  board  to 
succeed  the  late  William  G.  Park.  John  A.  Sutton  was 
elected  2d  Vice-President,  succeeding  Mr.  du  Puy,  Charles 
C.  Ramsey,  3d  Vice-President  to  succeed  Mr.  Sutton  and 
O.  H.  Wharton,  a  director  and  also  4th  Vice-President, 
succeeding  Mr.  Ramsey;  G.  E.  Shaw,  a  director  to  succeed 
Mr.  Park.  Mr.  du  Puy  is  quoted  as  saying  that  he  believes 
he  "is  safe  in  assuring  stockholders  that  dividends  on  the 
7%  preferred  stock,  suspended  following  the  payment  of 
a  quarterly  1%  on  Dec.  31  1907,  will  be  resumed  in  March 
1909.— V.    87,    p.     1607. 

Electric  Properties  Co. — Dividend  Deferred. — The  directors 
have  decided  to  defer  the  quarterly  dividend  of  1  >^%  on 
the  $6,000,000  cumulative  preferred  stock  until  May  30, 
when  further  action  will  be  taken.  Compare  V.  86,  p.  1103. 
—V.  87,  p.  94. 

International  Steam  Pump  Co. — New  President. — Benja- 
min Guggenheim,  Chairman  of  the  executive  committee, 
was  on  Thursday  elected  President  of  the  company  at  a 
meeting  to  succeed  John  W.  Dunn,  who  resigned  on  account 
of    ill-health. 

President  Guggenheim  is  quoted  as  saying: 

The  directors  are  now  considering  a  plan  to  provide  funds  for  the  erection 
of  new  plants  and  the  creation  of  facilities  to  manufacture  mining  and 
hydraulic  machinery  and  machinery  other  than  steam  pumps. 

The  plants  are  now  running  about  86%  of  capacity.  The  floating  debt 
now  stands  at  $1,250,000,  as  against  $4,000,000  two  years  ago. — V.  87, 
p.   483,   94. 

Kansas  City  Breweries  Co. — Report. — For  calendar  years: 

Cal.         Total.       Purchases  Deprec'n  Interest     Sinking  Pref.div.    Balance, 
yrs.      income.        andexp.     chgd.off.   onbds.  fund,  &.c.    (3%).      surplus. 

1908  _$2,486,466   $2,004,105   $93,680   $198,840   $25,000     $164,840 

1907  .  2,366,745  1,882,515  89,227  198,840  25,000  43,980  127,183 
Sales  312,267  barrels  in  1908,  against  297,424  in  1907.  Total  surplus 
Dec.  31  1908,  $534,887.  Dividends  of  1  J4  %  each  were  declared  and 
paid  In  April  and  July  1907,  but  none  since.  Stoclc  outstanding,  common. 
$1,557,000;  preferred,  $1,466,000:  bonds,  $3,240,000. — V.  87,  p.  345. 

Keystone  Telephone  Co.,  Philadelphia. — Listed  in  Phila- 
delphia.— The  Philadelphia  Stock  Exchange  has  listed  $485,- 
000  additional  first  mortgage  5%  30-year  gold  bonds,  mak- 
ing the  total  listed  $4,485,000.— V.  87,  p.  1088,  680. 

Kirby  Lumber  Co. — Payment  of  Overdue  Timber  Certifi- 
cates.— Notice  is  given  that  the  principal  of  timber  certifi- 
cates, series  "J,"  of  $430,000,  due  Aug.  1  1908,  will  be  paid 
on  Feb.  1  1909  at  the  National  City  Bank  of  New  York  or 
the  Maryland  Trust  Co.,  Baltimore,  Md.,  or  the  agency 
of  the  latter  in  New  York,  together  with  interest  at  6%  per 
annum  from  Aug.  1  1908  to  Feb.  1  1909.  With  this  pay- 
ment, $3,060,000  of  the  timber  certificates  have  been  retired, 
leaving  $4,255,000  outstanding.  See  advertisement,  V.  87, 
p.  419. 

Laclede  Gas  Light  Co. — Resignation  of  President. — See 
North  American  Co.  below. — V.  88,  p.  234. 

Lawrence  (Mass.)  Gas  Co. — Option. — President  Nathaniel 
H.  Emmons,  Boston,  Jan.  25,  announces  that  each  stock- 
holder of  record  on  that  date  is  entitled  to  subscribe  at  the 
Treasurer's  office,  79  Milk  St.,  Boston,  before  2  p.  m.  Feb. 
25,  for  five  shares  of  the  new  stock  (5,000  shares)  for  every 
fourteen  shares  of  old  stock  held  by  him,  at  the  price  of  $160 
per  share.     Payment  for  all  shares  subscribed  for  must  be 

made  at  said  office  on  or  before  2  p.  m.   March  5  1909. 
—V.  88,  p.  234. 

Lehigh  Coal  &  Navigation  Co.,  Philadelphia. — New  Stock. 
— It  is  currently  reported  that  the  directors  at  their  meeting 
on  Feb.  8  will  vote  to  offer  to  shareholders  of  record  the 


right  to  subscribe  pro  rata  for  10%  in  new  stock,  as  was 
done  early  in  1908.      (V.  86,  p.  797.)— V.  87,  p.  170. 

Metropolitan  Electric  Co.  of  Reading,  Pa. — Sale  of  Bonds. 
Edward  B.  Smith  &  Co.,  Philadelphia  and  New  York, 
have  purchased  $2,000,000  of  this  company's  first  mortgage 
5%  30-year  .sinking  fund  gold  bonds,  the  proceeds  of  which 
will  be  used  to  retire  on  Oct.  1  1909  $1.50,000  bonds  then 
subject  to  redemption,  and  to  construct  a  new  power  house, 
work  on  which  began  Jan.  27,  with  a  modern  transmission 
and  distribution  .system.  An  authoritative  statement 
follows: 

This  work,  it  is  estimated,  will  cost  about  $1,750,000.  The  demand 
for  current  for  light  and  power  purposes  at  Reading  has  entirely  outgrown 
the  capacity  of  the  company's  present  plant. 

The  Metropolitan  lilectric  Co.  is  one  of  the  subsidiary  companies  of  the 
United  Power  &  Transportation  Co.,  and  it  has  been  for  15  years  the 
only  company  in  Reading  engaged  in  the  electric  light  and  power  business. 
It  furnishes  the  current  used  by  the  United  Traction  Co.  of  Reading,  and 
there  will  be  a  power  contract  between  the  two  companies  with  a  guaranty 
of  the  bonds  of  the  electric  company  by  the  United  Traction  Co. 

Mexican  Light   &   Power  Co. — Merger   Proposition. — As 

stated  in  the  annual  report  cited  on  a  previous  page,  the 

offer  of  the  Mexico  Tramways  Co .  to  lease  the  property  of 

the  Mexican  Light   &  Power  Co.,  having  met  with  strong 

opposition  from  the  directors  of  the  latter,  was  withdrawn 

on  Jan.  15.     Subsequently  it  was  announced  from  London 

that  the  holders  of  a  large  amount  of  the  common  stock 

of  the  Light  &  Power  Co.,  "some  say  51%",  have  agreed 

to  an  exchange  of  stock  on  the  basis  of  140  shares  ($14,000) 

of  Light   &   Power  common  for  80  shares   ($8,000)   of  the 

Tramways  Co.,  the  same  terms  being  offered  to  all  holders 

prior    to    Feb.    15.     This    offer    was    immediately    opposed 

as  inequitable  in  a  circular  signed  by  Sir  George  Drummond, 

Mr.  James  Ross  and  Hon.  Robt.  Mackay.     The  Tramway 

interests,  it  is  stated,  will  use  the    majority  stock,  acquired 

or  to  be  acquired,  to  elect  the  following  as  directors  of  the 

Light    &   Power   Co.: 

F.  S.  Pearson,  D.  R.  S.  C,  President  Rio  Janeiro  Tramway  Light  & 
Power  Co.;  Sir  William  C.  Van  Home.  Chairman  Canadian  Pacittc  Ry.: 
E.  R.  Wood,  Vice-President  Central  Canada  Loan  «Sc  Savings  Co.,  Toronto; 
George  Flett,  managing  director  Dick  Kerr  &  Co.,  Ltd.,  London;  Julio 
Limantour,  director  National  Railways  of  Mexico:  Roljert  C.  Brown, 
managing  director  Mexico  Tramways  Co.;  Waiter  Gow,  director  Rio 
Janeiro  Co. 

Dividends. — The  quarterly  dividend,  paid  Jan.  15  on  the 
common  stock  was  1  J^%  (1%  per  annum)  contrasting  with 
1%  each  (4%  yearly)  for  dividends  Nos.  1  and  2  paid  July  15 
and  Oct.   15   1908.— V.  87,  p.   1536. 

Mexican  Telegraph  Co.,  New  York. — New  Stock. — A 
special  meeting  of  the  stockholders  will  be  held  Feb.  9 
to  vote  on  increasing  the  capital  stock  from  $3,000,000  to 
$5,000,000.— V.    87,    p.    1666. 

New  River  Co. — Dividend  Deferred. — The  directors  have 
decided  to  defer  the  payment  of  the  quarterly  dividend  now 
due  on  the  cumuhitive  preferred  stock,  owing  to  heavy  con- 
struction expenses  and  the  depressed  condition  of  the  coal 
trade.— Compare  V.  87,  p.  1009. 

New  York  &  New  Jersey  Telephone  Co. — Listed. — The 
New  York  Stock  Exchange  has  authorized  the  listing  of 
$5,047,000  additional  stock  offered  to  the  stockholders  in 
November  last,  as  it  is  i.ssued  and  paid  for  in  full,  making 
the  total  amount  to  be  listed  $30,282,000. 

Earnings. — For  9  months  ending  Sept.   30  1908: 

Gross  earnings $6,878,765 

Operating  expenses 4,873,633 

Net  earnings 2,005,132 

—v.  87,  p.  1482. 

New  York  Telephone  Co. — Stations. — The  company  reports 

Telephone     Stations     in     Service. 
Manhattan  West-  New  Long 

Jan.  1 —     &  Bronx.         Chester.  Jersey.  Island.  Total. 

1909 254,183  23,508  63,393  68,520  409,604 

1908 239,597  22,326  57,151  65,601  384,675 

— v.    86,    p.    232. 

North  American  Co  .—Resumption  of  Dividends. — A  quar- 
terly dividend  of  1^%  has  been  declared  on  the  $29,793,300 
stock,  payable  April  1  to  holders  of  record  March  15.  The 
last  dividend  at  the  same  rate  was  paid  in  Sept.  1907. 


Interest  charges $119,331 

Dividends,  514% 1,324,837 

Balance,  surplus 560,964 


Dividend  Record. 
1903.  1904.  1905.  1906.  1907. 

4%  5%  5%  5%  3  5i%   (Q.-Mch.) 


1908.      1909. 
0    Apr.lM% 


Resignation  of  President  of  Subsidiaries. — John  I.  Beggs 
has  resigned  as  President  and  General  Manager  of  the 
United  Railways  Co.  of  St.  Louis  and  Laclede  Gas  Light 
Co.  in  order  to  give  his  undivided  attention  to  the  manage- 
ment of  the  Milwaukee  Electric  Ry.  &  Light  and  Milwaukee 
Light  Heat  &  Traction  Co.,  in  which  he  continues  in  the 
same  capacity. 

Report. — See  "Annual  Reports"  on  a  preceding  page. 
— V.  87,  p.  1424. 

Ontario  Power  Co.,  Niagara  Falls,  Ontario. — Bonds  Offered 
—Status.— E.  M.  Farnsworth  &  Co.,  24  Milk  St.,  Boston, 
who  are  offering  a  block  of  the  first  mortgage  5%  gold  bonds 
(dated  Feb.  2  1903)  at  973/^  and  interest,  have  issued  a 
handsome  folder  with  maps  and  illustrations,  describing  the 
company's  hydro-electric  plant,  the  territory  over  which 
its  electricity  is  distributed,  and  the  additional  [points  that 
will  presently  be  reached.  Said  bonds  (V.  86,  p.  413;  V.  82, 
p.  632)  have  been  issued  on  the  66,000  h.  p.  now  installed 
to  the  extent  of  $70  60  per  h.  p.  only.     The  firm  says: 

Earnings,  &c. — The  net  earnings  for  1909,  based  on  contracts  already 
closed,  are  estimated  by  the  company  at  $574,530.  or  considerably  In  excess 
of  2K  times  the  interest  on  the  first  mortgage  bonds  now  outstanding. 
The  management  and  control  are  In  the  hands  of  exceptionally  able  men, 
who.  with  associates,  have  Invested  over  $2,000,0''1  In  junior  securities. 

Transmission  Lines. — Two  60, 000- volt  lines  run  from  the  distributing 
station  6  miles  to  the  Nla  ara  River  near  Queenston,  where  they  cross  the 
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Gorge  and  connect  with  the  lines  of  the  Niagara  Lockport  &  Ontario  Power 
Co.,  delivering  power  for  use  In  the  United  States.  [The  two  lines  first 
mentioned  are  owned  by  the  Ontario  Transmission  Co.,  who  c  stock  is 
owned  by  the  Ontario  Power  Co.  and  whose  outstanding  bonds  (some 
$1,245,000  stated  to  be  amply  secured)  are  guaranteed  by  that  company. 
See  V.  82,  p.  395;  V.  85,  p.  226. — Ed.] 

12,000-volt  lines  are  used  In  Canada  and  power  is  delivered  In  Niagara 
Falls,  St.  Catharines,  Thorold,  Port  Robinson.  Welland  and  Port  Col- 
borne.  The  present  development  of  these  local  transmission  lines  Is  about 
60  miles  of  ."{-phase  circuits;  and  this  will  shortly  be  extended  to  more 
than  100  miles,  in  order  to  meet  the  Increasing  demands  of  customers. 

Power  Distribution. — The  Niagara.  Lockport  &  Ontario  Power  Co.  (see 
V.  85,  p.  225)  distributes  the  power  of  the  Ontario  Power  Go.  in  the  United 
States.  Its  lines  form  a  network,  having  a  length  of  about  420  miles, 
throughout  western  and  central  New  York  as  far  cast  as  Syracuse. 

The  Ontario  Distributing  Co.  distributes  the  power  of  the  Ontario  Powe. 
Co.  in  the  townships  of  Stamford  and  Niagara,  in  the  Province  of  Ontario, 
President,  J.  H.  Symmes;  Secretary- Treasurer,  Robin  Boyle;  Office 
Imperial  Hank  Chambers,  Niagara  Falls,  Ontario. 

The  Falls  Power  Co.  distriliutes  the  power  of  the  Ontario  Power  Co.  in 
the  townships  of  Bertie,  Willougliby,  Pelham,  Thorold,  Humberstone, 
Crowland,  Wainfleet  and  Grantham,  in  the  Province  of  Ontario.  Presi- 
dent, D.  lioss;  Vice-President,  B.  J.  McCormick.     Office,  Welland,  Ontario. 

In  Canada  the  company  has  an  important  contract  with  the  Ontario 
Government  to  supply  power,  which  the  latter  will  distribute  at  cost  to 
Ontario  municipalities;  said  contract  exclusive  up  to  30,000  h.  p.  and  for 
at  least  one-half  of  further  amounts  up  to  100,000  h.  p. 

[The  firm  on  Jan.  20  1909  wrote:  "Since  our  folder  was  issued,  work  has 
been  begun  on  nearly  300  miles  of  Government  transmission  lines  in  the 
Province  of  Ontario  to  supply  this  power  to  the  following  cities  and  towns: 
Toronto,  London,  Guelph,  St.  Thomas,  Wood  tock,  Berlin,  Hespeler, 
St.  Marys,  Preston,  Waterloo,  New  Hamburg  and  Ingcrsoll,  which  have 
contracted  with  tlie  Government  for  about  25,000  h.p. 

"On  Jan.  4  last  the  following  20  municipalities  voted  in  favor  of  taking 
this  power:  Amherstburg,  Bothwell,  Chatham,  Comber,  Dresden,  Dundas, 
Elmira,  Essex,  Glencoe,  Leamington,  Norwich,  Port  Stanley,  Ridgetown, 
Sandwich,  Slmcoe,  Stratford,  Tilbury,  Tllsonburg,  West  Lornc  and  Wind- 
sor. This  will  result  in  the  extension  of  the  Government  tiansmisslon 
lines  to  the  extreme  southwestern  portion  of  the  province,  including 
Windsor,  just  opposite  Detroit,  and  about  200  miles  from  the  Ontario 
Power  Co.'s  plant.  It  was  originally  intended  to  transmit  this  power 
throughout  Ontario  at  60,000  volts,  but  it  has  now  been  decided  to  make 
the  new  lines  capabe  of  carrying  110,000  volts.  Compare  V.  87,  p.  550 
V.  86,  p.   1347,   1413.] 

Purposes  for  whicfi  the  Power  is  Used. — The  power  sent  over  the  above- 
named  transmission  lines  furnishes  (1)  part  or  all  of  the  public  and  private 
lighting  in  Niagara  Falls,  Welland,  Stamford  and  St.  Catharines,  Ontario; 
and  Lockport,  Depew,  West  Seneca,  Hamburg,  Batavia,  Rochester, 
Canandalgua,  .Auburn,  Baldwlnsville,  PhenLx,  Fulton,  and  Syracuse,  N.  Y. 
(2)  It  operates  electric  furnaces  for  the  reduction  of  iron ,  copper  and  other 
ores,  and  the  manufacture  of  cement,  calcium  carbide  and  lime  nitrates, 
in  Port  Coiborne,  Welland,  Niagara  Falls  and  Thorold,  Ontario;  and  Lewis- 
ton,  Lockport  and  Caledonia,  N.  Y.  (3)  It  operates  in  whole  or  in  part 
the  trolleii  system  in  Syracuse,  Rochester,  Canandaigua,  Geneva,  West 
Seneca  and  Hamburg;  and  the  interurban  lines,  Syracuse  Lake  Shore  & 
Northern,  Syracuse  &  South  Bay,  Rochester  &  Geneva,  Rochester  &  Alt. 
Morris  (Erie  RR.),  Builalo  Lockport  &  Rochester,  Buffalo  &  Hamburg 
and  Buffalo  &  Dunkirk  (partly  constructed) .  (4)  It  operates  the  steel 
works  of  the  Ontario  Iron  &  Steel  Co.  at  Welland,  Lackawanna  Steel  Co. 
(7,000  employees),  Shenandoah  Steel  Wire  Co.,  plate  rolling  mills  of 
Seneca  Iron  &  Steel  Co.,  pumping  works  of  Depew  &  Lake  Erie  Water  Co. 
at  West  Seneca;  repair  shops  of  the  N.  Y.  C.  &  H.  R.  RR.  Co.  and  D.  L.  & 
W.  RR.  Co.  and  works  of  Gould  Coupler  Co.  at  Depew;  the  Kelley  Island 
Lime  &  Transport  Co.  at  Akron;  the  United  States  Gypsum  Co.  at  Oak- 
fleld,  and  various  smaller  industries. — V.  87,  p.  550. 

Pacific  Mills,  Lawrence,  Mass. — Acquisition . — See  Cocheco 
Manufacturing  Co.  above. — V.  88,  p.  104. 

Pillsbury-Washburn  Flour  Mills  Co.,  Ltd.,  Minneapolis. — 

Plan. — The  creditors'  committee,  viz.: 

Gilbert  G.  Thorne,  Vice-President  National  Park  Bank,  N.  Y..  Chairman. 
C.  T.  Jaffray,  Vice-Pres.  First  National  Bank,  Minneapolis,  Vicc-Chalrman, 
H.  C.  McLeod,  General  Manager  Bank  of  Nova  Scotia.  Toronto,  Canada, 

E.  W.  Decker,  Vice-President  N.  W.  National  Bank,  Minneapolis. 

F.  A.  Chamberlain,  President  Security  National  Bank,  Minneapolis, 
Charles  W.  Folds,  Charles  Hathaway  &  Co.,  N.  Y.  and  Chicago,  Secretary, 

has  issued  a  circular  dated  Jan.  25  submitting  the  plan  of 
reorganization  prepared  by  the  company  dated  Nov.  2.3  1908 
(see  V.  87,  p.  1536)  and  revised  Dec.  22  1908.  The  com- 
mittee say: 

The  report  of  the  public  accountants,  Marwick,  Mitchell  &  Co.,  sent  to 
you  in  circular  dated  Oct.  1  1908,  stated  a  difficult  situation  (V.  87,  p.  935) . 

Your  committee  brielly  outlines  the  following  plan  of  reorganization 
(compare  V.  87,  p.  1536): 

1.  An  operating  company  will  be  organized,  with  a  paid-up  capital  of 
$2,000,000,  furnished  by  the  present  shareholders  and  others.  Its  affairs 
will  be  managed  by  A.  C.  Loring,  in  whom  we  have  implicit  confidence,  and 
whose  efficient  management  as  receiver  has  made  the  plan  feasible. 

This  operating  company  will  lease  the  Pillsbury-Washburn  mills  for  20 
years,  at  an  annual  rental  to  be  based  upon  earnings,  but  in  no  event  to 
be  less  than  $100,000  per  annum,  and  will  at  once  purchase  and  pay  for 
the  quick  assets  of  the  present  company,  thereby  providing  a  fund  sufficient 
to  pay  in  cash  all  unsecured  creditors  approximately  50 "5  of  their  claims 
as  of  Aug.  8  1908;   interest  to  be  adjusted  at  5%  per  annum. 

2.  The  creditors  will  receive  for  the  balance  of  their  claims  bonds  dated 
Aug.  8  1908,  bearing  interest  at  5%,  payable  semi-annually,  secured  by 
mortgage  upon  all  the  water-power  properties  and  mills  of  the  present 
company,  second  only  to  an  incumbrance  of  £875,000  (being  amount  of 
present  debentures),  which  may  be  increased  by  £25,000  for  betterments 
and  improvements. 

3.  For  the  purpose  of  retiring  said  20-year  bonds  which  creditors  are  to 
receive,  an  annual  sinking  fund  of  1%  will  be  paid  out  of  the  fixed  revenues 
shown  below,  and  another  1",',  will  be  paid  out  of  the  earnings  accruing  to 
the  company  under  the  provisions  of  the  lease  with  the  operating  company, 
which  will  be  cumulative. 

4.  Notwithstanding  the  valuations  heretofore  given,  in  our  judgment, 
after  careful  consideration,  the  values  and  the  earning  power  of  the  reor- 
ganized company,  sonservatlvely  stated,  will  be  somewhat  as  follows: 

Properties  and  Mortgages  Thereon. 

Water  power  and  flour  mill  properties $8,000,000 

Present  bonds,  $4,375,000;  second  bonds  for  creditors  (maximum 

amount),  $2.800.000 7,175,000 

Value  over  first  and  second  bonds $825,000 

Earnings  and  Interest  on  Bonds. 

Annual  water-power  earnings $380,000 

Minimum  annual  rental  of  operating  company 100,000 

Total  (minimum)  earnings $480,000 

Interest  on   present  6%    bonds.   $262,500;    on  second  bonds, 

$140,000;    sinking  fund  (1%),  $28,000 430,500 

Balance $49,500 

The  Pillsbury-Washburn  Flour  Mills  Co.,  Ltd.,  is  the  owner  of  the  entire 
capital  stock  of  the  Minneapolis  &  Northern  Elevator  Co.;  ail  the  assets 
and  liabilities  of  the  company  last  named  are  included  in  this  reorganization, 
and  this  plan,  carried  into  effect,  will  release  and  discharge  tlie  existing 
obligations  of  both  companies. 

The  committee  unanimously  recommends  this  plan,  and  it  is  vitally  Im- 
portant tiiat  it  be  accepted  at  once  by  the  credtors  in  order  to  avoid  dissolu- 
tion, complicated  and  expensive  litigation  and  serious  loss. 

[A  meeting  of  the  holders  of  the  6%  first  mortgage  debentures  was  held  In 
London  on  Dec.  30  for  the  purpose  of  considering  the  foregoing  plan  of 
reorganization,  which  involves  the  Increase,  in  certain  events,  of  the  amount 
of  the  said  debentures  from  £875,000  to  £900,000,  and  an  extension  of 
their  security  so  as  to  cover  the  full  value  of  the  water-power  properties. 
Instead  of  having  the  security  limited  as  now  to  £600,000,  being  the  amount 
of  the  collateral  bonds  thereon.  At  the  aforesaid  meeting,  the  plan  was 
informally  approved.  A  further  meeting  of  the  first  debenture  holders 
has  been  called  for  March  1  1909  to  take  final  action  approving  the  measures 


proposed  in  order  to  consummate  the  reorganization.  These  first  deben- 
tures were  issued  In  1889  under  trust  deed  (Trustees,  Executors  &  Securities 
Insurance  Co.,  Ltd.,  London,  trustee),  covering  mortgages  made  by  the 
American  Co.  to  the  Manhattan  Trust  Co.,  New  York,  trustee.  The 
debentures  are  subject  to  call  at  1 10  on  six  months'  notice;  Interest  M.  &  N., 
at  office  of  Giyn,    Mills.  Currle  &  Co.,  London.— Ed.]— V.  87,  p.  1482. 

Republic   Iron    &    Steel    Co. — Hal/- Yearly   Report. — This 

company  reports  as  follows  for  the  half-year  ending  Dec.  HI 

1908  (actual  operations,  however,  covering  only  five  months 

owing  to  labor  troubles): 

Results  for  Half- Year  ending  Dec.  31    1908. 

Netearnlngs $1,231,647   Impts.,  depreciation,  dec,     $267,987 

Return  on  investm'ts  (net)         27,307  Int.  on  1st  mtge.  5s 208,637 


Southern    New 

England 

Telephone 

year  ending  Dec. 

.31: 

Year— 

Gross. 

Net. 

1908 

_$2,264,775 

$538,890 

1907 

-_    2,123,708 

423,616 

1906 

-.    1,799,144 

321,515 

Total  profit $1,258,954        Balance,  surplus $782,330 

The  net  earnings  are  shown  after  deducting  $401,856  for  maintenance 
and  repairs.  Operations,  as  compared  with  normal,  averaged:  Finishing 
mills  and  factories,  55%;  steel  works,  70';o;  blast  furnaces,  66  2-3%. 

Dividend  Question. — The  business  booked  promises  some 
improvement,  but  the  executive  committee  is  of  the  opniion 
that  under  present  unsettled  conditions  it  is  wise  to  defer 
action  on  the  resumption  of  dividends. — V.  87,  p.  1303,  477. 

Co. — Report. — For 

Div.  (6%).  Bal.,  sur. 

$461,605  $77,285 

402,026  21,590 

307,500  14,015 

—v.  87.  p.  164. 

Stock  Quotation  Telegraph  Co. — Called  Bonds. — Twenty- 
four  bonds  of  1888  have  been  drawn  for  redemption  on  Feb.  1 
at  their  par  value  at  the  Central  Trust  Co.,  New  York, 
trustee.— V.  77,  p.  2038. 

Syracuse  (N,  Y,)  Lighting  Co. — Bonds — Earnings. — A 
leading  banking  house  recently  offered  a  block  of  the  total 
issue  of  $2,500,000  first  mortgage  5%  gold  bonds,  dated 
June  1  1901  and  due  June  1  1951,  at  a  price  to  yield  about 
5%.     A  circular  said: 

These  bonds  underlie  $1,000,000  6%  debenture  bonds  of  1927  of  the 
Syracuse  Lighting  Co.  and  $5,009,490  collateral  trust  53  of  1954  of  the 
Syracuse  Light  &  Power  Co.,  which  controls  the  company  through  stock 
ownership.  (See  Syracuse  Light  &  Power  Co.  above.)  (There  are  also, 
as  obligations  of  the  company,  about  $2,500,000  Syracuse  Gas  Co.  first 
mortgage    .'is. —  I'M.) 

Dividends  at  the  rate  of  5%  have  been  paid  on  the  $1,000,000  preferred 
stock  of  the  Syracuse  Lighting  Co.  since  1901  and  at  the  rate  of  2%  on  the 
$3,000,000  common  stock  Isnce  1903. 

EARNINGS  REPORTED  FOR    YEARS  ENDING  JUNE  30., 

Gross.  Net.  Interest.     Bal., Sur. 

1907-08 $1,105,409      $427,761      $310,000      $117,761 

1906-07 .._    1,055,145        404.249        255,392        148,857 

1905-06 947,140        469,331        243,496        225,835 

The  1908  net  earnings  of  the  electrical  department  alone  were  $267,751, 
more  than  double  the  $125,000  Interest  charge  on  the  first  mortgage  5s. 
(Compare  V.  77,  p.  248,  302,  399;    V.  84,  p.  936,  629,  512.) 

Troy  Cotton  &  Woolen  Mfg.  Co.,  Fall  River. — Bonds  as 
100%  Dividend. — The  shareholders  will  vote  Feb.  2  on 
authorizing  an  issue  of  coupon  bonds,  it  is  understood. 
$300,000  30-year  5  per  cents,  for  the  purpose  of  paying 
therewith  a  100%  dividend.     Par  of  shares  $500. 

United  Box  Board  &  Paper  Co. — Offer  of  Committee  in 

Pursuance  of  Plan. — Vice-Chancellor  Howell  on  Wednesday 

signed  a  rule  to  show  cause  returnable  on  Feb.  17  why  the 

offer  of  the  reorganization  committee  to  take  over  the  assets 

of  the  company  should  not  be  accepted. 

The  offer  provides  for  payment  of  all  unsecured  claims  allowed  by  the 
courts  amounting  to  $524,856  in  full  and  the  payment  of  all  receivership 
expenses.  94%  of  the  preferred  stock  and  92%  of  the  common  stock  have 
assented  to  tlie  reorganization  plan,  V.  87.  p.  1163,  under  which  the  last 
Instalments  of  the  assessment  on  the  stocli  is  payable  on  Feb.  15. — 
v.  88,   p.   105. 

United  CoalCo.  of  Pittsburgh,  Pa. — Offering  of  6%  Bond- 
Secured  Notes. — Robt.  Glendinning  &  Co.,  400  Chestnut  St., 
Philadelphia,  are  offering,  at  prices  to  yield  53^%,  $1,000,000 
bond-secured  6%,  coupon  notes,  (being  part  of  an  authorized 
Lssuc  of  $1,500,000,)  dated  Jan.  1909,  and  due  $100,000 
yearly  on  Jan.  1  1910  to  1919  inclusive.  Interest  J.  &  J. 
Denomination  $1,000.  These  notes  are  secured  by  $1,250,- 
000  sinking  fund  5%  gold  bonds  of  the  United  Coal  Co. 
due  Feb.  1  1955,  or  in  the  ratio  of  $1,2.50  of  bonds  for  each 
$1,000  of  notes,  and  this  margin  of  security  must  be  main- 
tained until  all  notes  are  paid.     A  circular  says: 

The  property  Is  largely  owned  by  J.  .S.  and  W.  S.  Kuhn.  .1.  S.  Kuhn 
is  President  of  First  National  Hank  of  Pittsburgh,  Pittsburgh  Bank  for 
Savings  and  First  National  Bank  of  Allegheny,  and  a  director  of  the  Colonial 
Trust  C^o.  of  Pittsburgh  and  of  the  Weslinghouse  Electric  &  Mfg.  Co. 
W.  S.  Kuhn  is  Vicc-Presdent  of  First  National  Bank  of  Pittsburgh,  Presi- 
dent of  West  Pcnn  Railways  Co.,  &c. 
Abstract  of  Letter  from  Prest.  W.  S.  Kuhn.  Pittsburgh,  Pa.,  Jan.  20  1909 

The  comjiany  owns  11.000  acres  of  the  finest  grade  of  Pennsylvania 
gas  and  steam  coal  and  operates  under  lease  1.400  additional  acres. 

Its  li",;,  bond-secured  coupon  notes  are  secured  through  their  collateral 
by  a  first  lien  on  the  entire  property  (except  for  underlying  bonds  of  the 
Pittsburgh  &  Baltimore  Coal  Co.,  $502,000;  Jcnner-Quemahoning  Coal 
Co.,  $231,500;  United  Coal  Co.,  $108,000;  and  they  are  still  further  secured 
by  the  ownership  of  1,010  steel  coal  cars  costing  $893,000,  subject  to  pay- 
ment of  $300,000.  which  will  be  paid  April  1  1909.  at  which  time  these 
cars  will  be  directly  under  the  lien  of  the  company's  mortgage.  Of  the 
total  $1,500,000  notes  authorized  there  will  now  be  issued  $1,000,000. 
Each  $1,000  note  is  secured  by  a  pledge  with  the  Safe  Deposit  &  Trust 
Co.  of  Pittsburgh,  trustee,  of  $1,250  of  the  United  Coal  Co.  5%  sinking 
fund  gold  bonds  due  February  1  1955.  (V.  82,  p.  1326.)  The  annual 
sinking  fund  of  the  l)onds  put  up  as  collateral  will  furnish  a  large  part 
of  the  annual  retiulrement  for  the  payment  of  the  notes  as  they  mature. 

The  net  earnings  for  the  past  7  years,  after  deducting  depletion  of  coal 
lands,  $613,000;  replacement  of  equipment,  $416,000;  Interest  on  bonded 
debt,  and  all  other  charges,  have  averaged  over  and  above  all  these  items 
more  than  $190,000  per  annum,  and  these  earnings  should  now  be  largely 
augmented  in  the  development  of  the  property  by  the  funds  which  this  . 
note  issue  will  provide.  Surplus  earnings  amounting  to  over  $1,200,000 
have  been  expended  upon  the  property  during  the  past  seven  years.  The 
company  has  erected  more  than  800  modern  miners'  houses,  together  with 
electric  lighting  and  water-works  plants. 

The  eight  mines  are  located  within  55  miles  of  Pittsburgh,  and  most  of 
them  within  a  radius  of  25  miles  thereof,  on  the  Pennsylvania  RR.,  Balti- 
more &  Ohio  RR.  and  Pittsburgh  &  Lake  Erie  RR.,  having  tipples  also 
on  the  Monongahela  River  at  three  of  the  mines,  and  the  company  through 
ownership  of  stock  In  docks  at  Milwaukee,  a  contract  arrangement  at 
Duluth,  and  ownership  of  a  steamboat  and  150  boats  and  barges,  and 
interest  in  a  dock  at  Cincinnati,  has  within  Its  control  the  best  of  shipping 
faculties.     Compare  V.  84,  p.  512;  V.  82.  p.  1326. ^_ 

For  other  Investment  News  see  page  311. 
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SOUTHERN    PACIFIC    COMPANY. 


TWENTY-FOURTH    ANNUAL    REPORT— FOR    THE    YEAR    ENDED    JUNE    30    1908. 


Neiv    York,    January    1'2    1909. 
To  the  Stockholders  of  the  Southern  Pacific  Company: 

The  Board  of  Directors  submit  herewith  their  report  of  the  operations  and  affairs  of  the  Southern  Pacific  Company 
and  of  the  Proprietary  Companies  for  the  fiscal  year  ended  June  30  1908. 

PROPERTIES    AND    MILEAGE. 
The  transportation  lines  constituting  the  Southern  Pacific  System  June  30  1908  were  as  follows: 


DIVISIONS. 

Main 
Track. 

Second 
Track. 

Sidings. 

Ferries. 

Water 
Lines. 

A. — Mileage  of  lines  belonging  to  Companies  whose  capital  stocks  are  principally  owned  by 
the  Southern  Pacific  Company: 
(1) — Operated  by  the  Southern  Pacific  Company  under  leases  to  it: 
Central  Pacific   Ry                        -                      

1,489.34 

665.68 

•3,511.50 

101.83 

350.95 

198.28 

444.47 

1,342.71 

190.94 

39.78 

789.01 

330.76 

11.80 

15.64 

42.13 

'l"l'6".39 
8.05 

40.06 

"""3.89 

""  r27 

"i"o"5i 

657.46 

111.12 

1,138.92 

42.43 

190.54 
60.93 

158.35 

299.38 

43.67 

6.61 

222.63 
28.95 
53.12 

4.47 

3.69 

3.00 
3.00 

1.00 

315 

Oregon  &  California  RR     .    

Southern   Pacific   RR                                               . 

South  Pacific  Coast  Ry                -          --_ -.__- 

(2) — Operated  by  the  Companies  owning  them: 

Morgans  Louisiana   &  Texas     Railroad   &  Steamship   Co--    

105 

Texas  &  New  Orleans  RR                                             

. 

Galveston  Harrisburg  &  San  Antonio  Ry..   --    -    _    .-    -_              .      

Houston  East  &  West  Texas  Ry -   -    -   _-    - 

Houston  &  Shreveport  RR                    _          -    

Houston  &  Texas  Central  RR     :. - -        _    

Nevada  &  California  Ry   ._    __    

1 

Southern  Pacific  Company 

B. — Mileage  of  lines  belonging  to  Companies  whose  capital  stocks  are  principally  owned  by  the 
Morgan's  Louisiana  &  Texas  RB.  &  SS.  Co.,  but  which  are  operated  by  the  Companies 
owning  them: 

Iberia  &  Vermilion  RR _-      -    

4.400 

Direct  Navigation  Co                       -_         - -- 

75 

Total 

9,482.69 

222.30 

3.018.58 

10.69 

4,895 

C: — Mi  eagc  of  lines  operated  by  the  Southern  Pacific  Company  under  leases  to  it  but  whose 
capital  stocks  are  owned  otherwise  than  by  the  Southern  Pacific  Company: 

New  Mexico  &  Arizona  RR 

Sonora  Railway ^_ 

88.19 
263.45 

8.29 
23.77 

Total    -    .. ..    _- 

351.64 



32.06 

Total  mileage  June  30  1908 -.    -    

9.834.33 
9,693.78 

222.30 
174.52 

3,050.64 
2,897.00 

10.69 
10.69 

4,895 

Total  mileage  June  30  1907__    __    _ .- . 

4,895 

Increase  

140.55 

47.78 

153.64 

*  Includes  line  of  Southern  Pacific  RR.  Co.  from  Mojave,  Cal.,  to  The  Needles.  242.51  miles,  leased  to  the  Atchison  Topeka  &  Santa  Fe  Railway 
Co.,  until  September  1  1979,  for  an  annual  rental  of  $218,133  00. 

The  details  of  the  mileage  of  the  railways  owned  or  leased  and  of  the  ferries  and  water  lines  are  shown  in  Table  No.  1 
of  the  Comptroller's  report. 

The  additions  to  the  mileage  and  the  changes  during  the  year  in  the  mileage  of  main  and  of  second  tracks  were  as 
follows: 


Additions. 

Deductions. 

Changed    to 

Standard 

auge. 

1 

Main 
Track. 

Second 
Track. 

Main 
Track. 

Second 
Track. 

California  Northeastern  Railway — 

Grass  Lake  to   Brav.  built,  opened  for  traffic  September  6   1907 

14.15 
24.64 

1.18 

"""".31 

"""".01 

11.88 

23.61 

8.70 

.09 

.30 

.47 

16.27 

1.96 

" " "  '.76 

8.25 

4.62 

12.34 

"""".45 
1.26 

10.51 

3.21 
.48 

.85 

14.79 
6.07 

18 

13.41 

1.79 
1.64 

.42 

10.51 

.06 

.11 

.63 
.14 
.05 

.02 
.95 

'i.'zi 

.96 
.61 

.87 
.10 

"""".25 

.39 

.44 

Bray  to  Dorris,  built,  opened  for  traffic  May  1    1908                                                    _    _    . 

Weed,  change  in  line _      __              _    .   .    _    _ 

Central  Pacific  Railway — 

East  Oakland  to  Fruitvale,  built,  opened  for  traffic  June  30  1908 

Elvas  to  Rocklin   ._ __..                                   ..- 

Rambo,  Utah,  to  Lakeside.  Utah .__ .. 

Oakland  Junction  to  Webster  Junction,  transferred  from  sidings 

Ogden  to  Utah  Central  Crossing,  transferred  to  sidings 

Part  of  the  five  miles  west  of  Ogden  leased  from  Union  Pacific  RR.  Co.,  transferred  to 
sidings.    ._    

Palisade,  change  in  line-    _.    .. -    _ 

-  ' 

Re-measurements    _ ._ _    

Coast  Line  Railway — 

Santa  Cruz  to  Davenport,  built,  opened  for  traffic  July  8  1907 

El 

Inter-California  Railway — 

Calexlco  to  Hechlcera,  built,  opened  for  traffic  December  30   1907 

Hechlcera  to  Tecoleto,  built,  opened  for  traffic  April  22   1908                      

Imperial  Junction,  change  in  line 

Nevada  &  California  Railway — 

Hazen  to  Fallon,  track  extended . _      .      ._   .      __    .   .. 

Re-measurements . .. 

Oregon  &  California  Railroad — 

Re-measurements _.                                                            .    

Peninsular  Railroad — 

May  field   to  Vasona,  built,  opened  for  traffic  April  19   1908 

South  Pacific  Coast  Railway — 

Alameda  Mole  to  Alameda  Junction,  transferred  from  sidings 

Change  from  narrow  to  standard  guage .- 

20.70 

Re-measurements            . ^ _. 

Southern  Pacific  Railroad— 

Rossi  to  Stratton,  built,  opened  for  traffic  July  20  1907 

Smeltzer  to  Benedict,  built,  opened  for  traffic  September  7  1907   -- 

Colorado  Junction  to  Potholes,  built,  opened  for  traffic  May  1   1908              -    

Change  in  line ,_ __    

Transferred  from  sidings .        ..                                           .      . 

Extension  of  track — Fresno .    .            .    .        .    .   .      

Re-measurements . 

Southern  Pacific  Company — 

San  Francisco  to  San  Bruno,  built,  opened  for  traffic  December  8  1907              _. 

Track  abandoned  ..    .                                                                 _.    

Re-measurements ..   

Texas  &  New  Orleans  Railroad — 

West  Port  Arthur  to  Port  Arthur,  built,  opened  for  traffic  September  15  1907 

Re-measurements. 

Sonora  Railway — • 

Re-measurements __                                                .. . 

Total .      

146.30 

48.81 

5.75 

1.03 

20.70 

Net  increase  _    ..                                                                               __ 

140.55 

47.78 

20.70 

In  the  classification  of  expenditures  for  additions  and  betterments  under  consideration  by  the  Inter-State  Commerce 
Commission,  branch  lines  are  defined  as  "lines  serving  one  or  more  stations  beyond  point  of  junction  with  main  line  or 
other  branch  line  and  to  and  from  which  stations  regular  tariff  rates  are  in  effect."  Under  this  definition  extensions  and 
spur  tracks,  formerly  reported  as  sidings,  are  now  dealt  with  as  branch  lines. 

During  the  year  there  was  a  net  increase  in  sidings  of  153.64  miles.  '    '.        _    ,    •    ,-_ .-    ..  3 
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The  average  number  of  miles  of  railway  operated  for  the  year,  for  which  the  accompanying  statements  of  revenues  and 
expenses  are  submitted,  was  9,505.61  miles. 

Excluding  the  Mojave  division,  leased  to  the  Atchison  Topeka  &  Santa  Fe  Railway  Company,  the  operated  mileage 
of  the  Company's  linesj  on  June  30  1908  comprised  9,228.38  miles  of  "Proprietary,"  351.64  miles  of  "Non-proprietary" 
and  11.80  miles  of  "Owned"  lines— a  total  of  9,591.82  miles. 

INCOME  FOR  THE  YEAR. 

The  gross  receipts  and  disbursements  of  the  Southern  Pacific  Company  in  respect  of  its  leased  lines  and  of  the  Pro- 
prietary Companies  in  respect  of  lines  not  leased,  and  the  other  receipts  and  disbursements  of  the  Southern  Pacific  Com- 
pany and  of  such  Proprietary  Companies,  after  excluding  all  offsetting  transactions  between  them,  were  as  follows: 


Average  miles  of  all  rail  lines  operated — prorpletary  and  non-proprietary. 

TRANSPORTATION    OPERATIONS. 


Gross  operating  revenues - 
Outside  operations — revenues. 


Total 


Operating  expenses 

Outside  operations — expenses 

Taxes   (rail  lines  and  properties  dealt  with  as  outside  operations) . 


Year  ended 
June  30  1908. 


9,505.61 


$113,545,566  52 
9,731,354  25 


$115,630,176  22 
10,564,183  91 


$123,276,920  77 


$76,005,494  05 
8.657,557  84 
3,950,140  02 


Total 


Revenues  over  expenses  and  taxes 

INCOME  OTHER  THAN  TRANSPORTATION  OPERATIONS. 

Interest  on  bonds  owned  of  Southern  Pacific  Co.  and  of  Proprietary  Companies 

Interest  on  bonds  owned  of  companies  other  than  Proprietary  Companies 

Dividends  on  stocks  owned  of  companies  other  than  Proprietary  Companies 

Income  from  lands  and  securities  not  pledged  for  redemption  of  bonds 

Income  from  sinking  funds  pledged  for  redemption  of  bonds 

Balance  of  interest  received  on  loans  and  of  interest  accruing  to  June  30,  on  open  accounts  other 

.    than  with  Proprietary  Companies 

Miscellaneous  iiicome 


Total 


Surplus 


FIXED  CHARGES. 
Interest  on  outstanding  funded  debt  of  Southern  Pacific  Co.  and  Proprietary  Compan  es. 

Interest  on  C.  P.   RR.  Co.  3%  notes  to  United  States  of  America 

Sinking  fund  contributions  and  income  from  sinking  fund  Investments 

Hire  of  equipment 


Less  rentals  for  lease  of  road,  for  joint  tracks,  yards  and  other  facilities,  viz.: 

Collections $745,339  56 

Payments 487,847  18 


Total  fixed  charges 

Surplus  over  fixed  charges. 


OTHER  CHARGES. 

Land  department  expenses 

Taxes  on  granted  and  other  lands 

Miscellaneous  expenses 

Taxes  and  other  expenses  of  Southern  Pacific  Company 

Additions  and  bettermSfits  payable  from  income  of  Southern  Pacific  Company 

Reserve  for  depreciation  of  rolling  stock  owned  by  Southern  Pacific  Company  and  leased  to  other 
companies 


$88,613,191  91 


$34,663,728  86 


$1,033,881  67 

823,958  72 

1,081,491  88 

729,366  50 

181,531  85 

124,148  61 
35,101  30 


$4,009,480  53 


$38,673,209  39 


$15,868,709  87 
235,250  88 
548,531  85 
874.614  05 


$17,527,106  65 


257.492  38 


Year  ended 
June  30  1907. 


9,400.59 


$126,194,360  13 


$71,135,261  37 
9,130,070  74 
2,896,501  03 


+  Increase. 
—  Decrease. 


105.02 


— $2,084,609  70 
— 832,829  66 


-$2,917,439  36 


+  $4,870,232  68 

— 472.512  90 

+  1,053,638  99 


$83,161,833  14 


$43,032,526  99 


$1,002,712  23 
199,070  71 
778.300  40 
715.931  84 
164.714  44 

1.327,423  24 
97,431  31 


$4,285,584  17 


$47,318,111  16 


$15,991,034  47 

411,689  04 

531,714  44 

1,159,865  04 


$18,094,302  99 


373,782  72 


$17,269,614  27l    $17,720,520  27 


$21,403,595  12     $29,597,590  89 


Total  other  charges 

Surplus  Over  fixed  and  other  charges, 


$110,788  64 

233,836  15 

26,991  72 

270,098  98 

282,952  06 

585,454|76 


$1,510,122  31 


$19,893,472  81 


$158,577  26 

206.852  78 

69.293  56 

251,050  61 

603,972  14 

609.251  32 


+  $5,451,358  77 


-$8,368,798  13 


+  $31,169  44 

+  624.888  01 

+  303,191  48 

+  13,434  66 

+  16,817  41 

-1,203,274  63 
—62,330  01 


-$276,103  64 


— $8,644,901  77 


—$122,324  60 

— 176,438  16 

+  16.817  41 

—285.250  99 


-$567,196  34 


— 116.290  34 


-$450,906  00 


$1,898,997  67 


$27,698,593  22 


-$8,193,995  77 


— $47,788  62 
+  26,983  37 
—42.301  84 
+  19,048  37 

— 321,020  08 

— 23,796  56 


-$388,875  36 


-$7,805,120  41 


Surplus  over  fixed  and  other  charges $19,893,472  81 

Applied  as  follows — 

D  vidends  on  stocks  of  Southern  Pacific  Company,   viz.: 

Preferred  stock — &}4  per  cent,  paid  January  15  1908 $2,620,326  21 

— 3H  per  cent,  payable  July  15  1908 2,620,326  21 

5,240,652  42 


Balance $14, 652 ,82039 

Common  stock — 1  H  per  cent,  paid  January  1  1908 $2,967,738  88 

— IH  per  cent,  paid  April  1  1908 2,967.738  88 

— 1  M  per  cent,  payable  July  1   1908 , 2.967,738  88 

— 1  J4  per  cent,  payable  October  1   1908 2,967,738  88 

Dividends  on  stocks  of  Proprietary  Companies  held  by  the  Public 1,092  00 


Surplus  after  payment  of  dividends- 
Appropriated  for  surveys 

Appropriated  for  water-power  examinations 


$6,542  24 
12,484  99 


11,872,047  52 
$2,780,772  87 

19,027  23 


Surplus  after  payment  of  dividends  and  appropriations $2,761,745  64 

The  year's  income  is  charged  with  $548,531  85  for  sinking  fund  contributions  and  income  from  sinking  fund  invest- 
ments pledged  for  the  redemption  of  bonds.  The  proceeds  from  the  sale  of  lands,  also  pledged  for  the  redemption  of  bonds, 
amounted  to  $963,848  61.  These  sums,  aggregating  $1,512,380  46,  are  dealt  with  as  Profit  and  Loss  items  and  accrue 
to  the  shares  of  the  Companies  in  the  reduction  of  their  bonded  indebtedness. 

The  differences  in  the  distribution  of  revenues  and  expenses  as  provided  for  in  the  classification  of  "Operating  Revenues" 
and  of  "Operating  Expenses"  promulgated  by  the  Inter-State  Commerce  Commission,  and  made  effective  on  July  1  1907, 
and  in  the  classification  of  the  Commission  in  respect  of  operating  expenses  in  effect  prior  thereto  and  observed  by  the 
Company,  are  such  that  the  income  of  the  year  could  not  be  understandingly  compared  with  that  of  last  year,  except  by  a 
re-statement  of  last  year's  transportation  operations  under  the  classification  observed  this  year.  Thus  re-stated,  the  results 
of  the  year's  operations,  compared  with  those  of  last  year,  are  as  follows: 


Average  miles  of  rail  lines  operated 

Gross  operating  revenues  and  revenues  from  outside  operations 

Operating  expenses  and  expenses  of  outside  operations 

Taxes 

Revenues  over  expenses  and  taxes 

Income  other  than  from  transportation  operations 

Total  receipts 

Fixed  charges 

Other  charges 

Surplus  over  fixed  and  other  charges 


Increase. 


105.02 


$4,397,719  78 
1,053,638  99 


Decrease. 


$2,917,439  36 


8,368,798  13 
276.103  64 

8,644.901  77 
450.906  00 
388.875  36 

7,805,120  41 


Per  Cent. 


1.12 

2.31 

5.48 

36.38 

19.45 

6.44 

18.27 

2.54 

20.48 

28.18 


The  effect  of  the  general  business  depression  which  set  in  during  the  fall  of  1907  did  not  reduce  the  gross  revenues  of 
the  company  to  an  aggregate  below  that  for  the  corresponding  months  of  the  preceding  year  until  January  1908.  From 
that  time  to  the  close  of  the  fiscal  year  June  30,  there  was  a  decrease  of  $9,892,481  80.  As  there  was  an  increase  of  $6,- 
975,042  44  in  the  gross  revenues  during  the  first  half-year,  there  was  a  shrinkage  in  the  year's  gross  revenues  of  only  $2,- 
917,439  36,  or  2.31%. 

The  details  of  the  transportation  revenues  and  expenses  are  fully  dealt  with  under  "Transportation  Operations." 
The  decrease  of  $1,203,274  63  in  the  balance  of  interest  received  on  loans  and  of  interest  accruing  to  June  30  on  open 
accounts  other  than  with  Proprietary  Companies,  resulted  principally  from  the  discharge  of  advances  for  which  stocks  and 
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bonds  were  received  in  settlement.     Against  this  decrease  there  was  an  increase  of  $928,079  49  in  receipts  from  interest 
on  bonds  and  dividends  on  stocks  of  companies  other  than  Proprietary  Companies. 

The  decrease  of  $298,762  76  in  interest  on  funded  and  fixed  interest-bearing  debt  resulted  froin; 

Retirement  of  Southern  Pacific  Railroad  Co.'s  6%  and  5",',  bonds  by  the  Istiue  ol  First  Refunding  4%  bonds : l-tr------ $2Brj,695  00 

Purchase  and  cancellation  of  bonds  from  funds  pledged  for  their  redemption -,L' ; 109, 900  66 

Interest  on  Central  PaclUc  Railroad  Company's  3';i  notes  to  the  United  States  of  America 1... .' 170,438  16 

Total ..$552,093  82. 

Deduction — Increase  in  interest  on  bonds  of  the  Southern  Pacific  Company  and  of  the  Central  Pacific  Railway  Company  issued  during  the 

year,  and  a  full  year's  interest  charge  this  year  on  bonds  issued  during  preceding  year 253,331  06 

Net  decrease  in   interest  on  funded  debt $298,762  76 


The  payment  of  the  Central  Pacific  Railroad  Company's  3%  notes  to  the  United  States  of  America,  due  Aug.  1  1907 
and  Feb.  1  1908,  aggregating  $5,881,271  56,  released  Central  Pacific  Railway  Company  First  Refunding  bonds  to  the 
amount  of  $5,881,000,  face  value,  pledged  as  collateral  security,  which  then  became  a  free  asset  in  the  Treasury  of  the 
Company. 

The  expenditures  for  additions  and  betterments  to  the  properties  of  the  South  Pacific  Coast  Railway  Co.,  the  New 
Mexico  &  Arizona  Railroad  Co.,  and  the  Sonora  Railway,  are,  under  the  provisions  of  their  leases  to  the  Southern  Pacific 
Company,  payable  by  the  latter  Company,  and  are,  therefore,  a  charge  to  its  income.  These  expenditures  amounted  to 
$282,952  06. 

The  income  herein  reported  applies  only  to  that  of  the  Southern  Pacific  Company  and  of  the  "Proprietary  Companies" 
reported  in  Table  No.  1 1 . 

A  statement  of  the  income  and  the  affairs  of  other  companies  whose  capital  stocks  are  principally  owned  by  the  South- 
ern Pacific  Company,  and  in  which  the  Company  has  equities  in  the  surplus  earnings  applied  to  additions  and  betterments 
to  the  properties,  or  in  the  undistributed  surplus  earnings,  will  be  found  in  Table  No.  33.  The  Company's  ownership  of 
stock  of  the  Pacific  Mail  Steamship  Company  is  slightly  over  one-half.  Its  income  and  its  affairs  are  therefore  sepai-ately 
reported  and  will  be  found  in  Table  No.  34. 

A  combined  statement  of  the  Income  Account,  the  Profit  and  Loss  Account,  and  the  Receipts  and  Disbursements  from 
all  sources  of  the  Southern  Pacific  Company  and  of  the  Proprietary  Companies  will  be  found  in  Tables  Nos.  2,  3  and  4. 
The  details  of  the  Income  Account  and  of  the  Profit  and  Loss  Account  of  the  Southern  Pacific  Company  are  shown  in 
Tables  Nos.  6  and  7,  and  of  the  Proprietary  Companies  in  Tables  Nos.  11  and  12. 

CAPITAL  STOCK. 

Stocks  of  the  Southern  Pacific  Company  outstanding  at  the  beginning  of  the  year,  viz.: 

Common $197,849,258  04 

Prefen-ed 55,711,755  25 

$253,561,013  89 

Issued  during  the  year — 
Preferred  stoclj — balance  of  subscriptions 19,154,707  75 

Total $272 ,71 5,72 1  64 

Common  and  Preferred  Stocks  of  the  Proprietary  Companies  outstanding  at  the  beginning  of  the  year $335,170,572  Oo 

Issued  during  the  year — 

Central  Pacific  Railway  Company  Four  Per  Cent  Cumulative  Preferred  Stock,  for  reimbursement 

of  expenditures  for  additions  and  betterments $200,000  00 

Nevada  and  California  Railway  Company  capital  stock  issued  in  exchange  for  Carson  &  Colorado 

Railway  Company  capital  stock,  and  for  other  purposes 4,425,700  00 


Deduction — For  capital  stock  of  the  Carson   &  Colorado   Railway  Company  exchanged  for  a  like 

amount  of  capital  stock  of  the  Nevada  &  California  Railway  Company 4,380,000  00 


$4,625,700  00 

245,700  00 


Stocks  of  Proprietary  Companies  outstanding  June  30  1908 $335,416,272  00 

Stocks  ou'ncd  by  Southern  Pacific  Company,  viz.: 

Deposited  against  the  issue  of  Southern  Pacific  Company  common  capital  stock $163,926,133  00 

Deposited  under  Southern  Pacific  Company  Four  Per  Cent  Mortgage  (Central  Pacific  Stock  Collateral)      80,874,200  00 

Deposited  under  Southern  Pacilic  Company  Two-Five-Years  Four  Per  Cent  Mortgage 56,684,000  00 

Free  in  treasury 33,508,065  50 


$334,992,398  50 
Stocks  free  in  treasury  of  Morgan's  Louisiana  &  Texas  Railroad  &  Steamship  Company 349,500  00 


335,341,898  50 


Leaving  outstanding  in  the  hands  of  the  Public 74,373  50 


Amount  of  stocks  outstanding  June  30  1908 $272,790,095  14 


Increase  during  the  year $19,154,807  75 


The  above  outstanding  stocks  are  held  as  follows — 

Stocks  of  Southern  Pacilic  Company  and  Proprietary  Cotnpanies  outstanding  in  the  hands  of  the  Public $272,601,343  80 

Stocks  of  Southern  Pacific  Company  in  treasury 188,751  34 

$272,790,095  14 


The  details  of  the  stocks  owned  by  the  Southern  Pacific  Company  are  shown  in  Table  No. -9    and  by  the   Proprietary 
Companies  in  Table  No.  15. 

FUNDED  DEBT. 

Bonds,  Equipment  Trust  Obligations,  Three  Per  Cent  Notes  of  the  Central  Pacific  Railroad  Company  in  favor  of  the  United  States  of 
America,  and  other  fixed  interest-bearing  obligations  of  the  Soutliern  Pacific  Company  and  of  the  Proprietary  Companies  outstanding 

at  the  beginning  of  the  year.  Including  income  bonds  to  the  amount  of  $6,354,000 $376,513,551  89 

Sold  during  the  year — 

Southern  Pacific  Company — 

Four  Per  Cent  Gold  Bonds  (Central  Pacific  .Stock  Collateral)  issued  in  exchange  for  a  like  amount  of  Prefen'ed 

Stock  of  the  Central  Pacific  Railway  Company  deposited  with  the  Trustee $200,000  00 

Central  Pacific  Railway  Company — 

First  Refunding  Mortgage  Four  Per  Cent  Bonds,  released  on  payment  of  Three  Per  Cent  Notes  to  United  States 
of  America,  amounting  to  $14,703,178  90,  due  February  1  1906,  August  1  1906,  February  1  1907,  August  1 
1907  and  February  1   1908 14,703,000  00      14,903,000  00- 


Total $391,416,551  89, 

Retired  during  the  year — 

Southern  Pacific  Company — 

Six  Per  Cent  Steamship  Bonds  purchased  and  canceled $72,000  00 

Central  Pacific  Railway  Company — 

First  Refunding  Mortgage  Four  Per  Cent  Bonds,  purchased  from  payments  to  Sinking  Fund  and  canceled 26,000  00 

Three  and  One-half  Per  Cent  Mortgage  Gold  Bonds — 

Purchased  from  Sinking  Fund  and  canceled $30,000  00 

Purchased  from  sale  of  securities  and  canceled 102,500  00 


132,500  00 
Notes  of  Central  Pacific  Railroad  Company  in  favor  of  the  United  States  of  America,  due  August  1  1907  and 

February  1   1908,  of  S2. 940. 635  78  each,  paid  off 5,881,271  56 

Houston  &  Texas  Central  Railroad  Company — 

Bonds  called  for  redemption  or  ptirchased  from  proceeds  of  lands  sold  and  canceled — 

First  Mortgage  Five  Per  Cent   Bonds $561,000  00 

Consolidated  Mortgage  Six  Per  Cent  Bonds 361,000  00 

922,000  00 


Southern  Pacific  Railroad  Company — 

First  Refunding  Mortgage  Four  Per  Cent  Gold  Bonds,  purchased  from  payments  to  Sinking  Fund  and  canceled  13,000  00 

Texas  &  New  Orleans  Railroad  Company — 

Six  Per  Cent  Equipment  Bonds  paid  off $408,000  00 

Payment  to  State  of  Texas  for  account  of  School  Fund  Debt 6,159  23 


414,159  23 
7,460.930  79 


Total $383,955,621  10 

Deduction — Bonds  deposited  as  collateral  under  Southern  Pacific  Company    Two-Five- Years  Four  Per  Cent  Mortgage 11,850,000  00 

Amount  of  funded  and  fixed  interest-bearing  debt,  Southern  Pacific  Company  and  Proprietary  Companies,  Including  $6,354,000  income 

bonds  outstanding  June  30  1908 $372,105,621  \(y- 

Increase  during  the  year $7,442,069  21 


The  above  outstanding  bonds  are  held  as  follows: 

Outstanding  in  the  hands  of  the  Public $336,351,621  10 

Free  in  treasury  of  Southern  Pacific  Company 22,077,000  00 

r        Free  in  treasuries  of  Proprietary  Companies 388,000  00 

■"    ra Held  by  Sinking  Funds ._     13,289,000  00 

35,754,000  00 

"ri-tr-,.  ■  $372,105,621  10 
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IPI  The  details  of  the  bonds  outstanding  and  the  annual  interest  accruing  thereon  are  shown  in  Table  No.  5;  the  amount 
of  bonds  owned  by  the  Southern  Pacific  Company  in  Table  No.  10;  the  amount  owned  by  the  Proprietary  Companies  in 
Table  No.   15,  and  the  amount  in  Sinking  Funds  in  Table  No.   17. 

ASSETS  AND  LIABILITIES. 

The  details  of  the  assets  and  liabilities  of  the  Southern  Pacific  Company  are  shown  in  Table  No.  8,  and  those  of  the 
Proprietary  Companies  in  Tables  Nos.  13  and  14.  The  value  of  the  granted  lands  belonging  to  the  Central  Pacific  Railway 
Company,  to  the  Oregon  &  California  Ilailroad  Company  and  to  the  Southern  Pacific  Railroad  Company,  which  remained 
unsold  at  the  close  of  the  year,  is  not  included  in  the  assets  of  said  companies,  but  the  proceeds  and  all  transactions  in 
respect  of  said  lands  are  shown  in  Tables  Nos.   18  and  19. 

The  stocks  and  bonds  of  the  Southern  Pacific  Company  and  of  the  Proprietary  Companies  outstanding  at  the  close  of 
the  year  are  held  as  follows: 


Stocks  and  bonds  of  Southern  Pacific  Company 

Deduction — Deposited  under  S.  P.  Co.  2-5  years  4  per  cent  mortgage- 
Free  in  treasury 

Held  by  Sinking  Funds  for  redemption  of  bonds 


Total  deduction- 


Amount  outstanding  in  the  hands  of  the  public  this  year. 
Amount  outstanding  in  the  hands  of  the  public  last  year_ 


Stocks  and  bonds  of  Proprietary  Companies 

Deduction — Deposited  against  issue  of  Southern  Pacific  Company  common  stock  and  bonds. 

Owned  by  Southern  Pacific  Company  free 

Owned  by  Proprietary  Companies 

Held  by  Sinking  Funds  for  redemption  of  bonds 


Total  deduction- 


Amount  outstanding  in  the  hands  of  the  public  this  year- 
Amount  outstanding  in  the  hands  of  the  public  last  year- 


Total  stocks  and  bonds  of  Southern  Pacific  Company  and  of  Proprietary  Companies  outstanding 

in  the  hands  of  the  public 

Total  last  year 


Increase. 
Decrease 


Common  Stock. 


$197,849,258  64 


$82,153  34 


32,153  34 


$197,767,105  30 
197,777,105  30 


$309,816,272  00 


$275,904,333  00 

33,497,065  50 

349,500  00 


$309,750,898  50 


$65,373  50 
65,273  50 


$197,832,478  80 
197.842,378  80 


$9,900  00 


Preferred  Stock. 


$74,866,463  00 


$106,598  00 


$106,598  00 


$74,759,865  00 
55,637,055  25 


$25,600,000  00 


$25,580,000  00 
11,000  00 


$25,591,000  00 


$9,000  00 
9,000  00 


$74,768,865  00 
55,646.055  25 


$19,122,809  75 


Bonds  and  other 
fixed -interest- 
bearing  obligations 


$39,457,500  00 


$1,000 

649 

1,786 


000  00 
000  00 
000  00 


$3,435,000  00 


$36,022, 
36,022, 


500  00 
500  00 


$344,498,121  10 


$10,850, 

21,428, 

388, 

11.503, 


000  00 
000  00 
000  00 
000  00 


$44,169,000  00 


$300,329, 
304.742, 


121  10 
551  89 


$336,351,021  10 
340.765,051  89 


$4,413,430  79 


The  stocks  and  bonds  owned  by  the  Southern  Pacific  Company  stand  charged  with  $316,565,379  67,  an  increase  during 
the  year  of  $19,291,573  35.  The  details  of  these  stocks  and  bonds  (pledged  or  free),  and  the  increase  or  decrease  during  the 
year  are  shown  in  Tables  Nos.  9  and  10. 

From  Tables  Nos.  9  and  10  it  will  be  seen  that  the  Company  owns  free: 

stocks   (par  value) $92,901,889  90 

Bonds  (face  value) 38,662,300  00 

In  addition  to  these  stocks  and  bonds  the  Company  also  has  free  Southern  Pacific  Company  Two- Five  Years  Four  Per  Cent  Gold  Bonds, 

not  Included  in  any  statement  of  outstanding  bonds,  to  the  amount  of 22,747,000  00 

In  addition  to  the  aforementioned  free  stocks  and  bonds,  the  companies  have  assets  also  in  excess  of  liabilities  amount- 
ing to  $65,179,908  06,  as  shown  in  the  following  statement,  in  which  the  assets  and  liabilities  of  the  Southern|Pa'cific  Com- 
pany and  the  Proprietary  Companies  have  been  combined  and  all  offsetting  accounts  excluded. 


Current  and  Deferred  Assets. 

Cash  and  cash  accounts 

Material,  fuel  and  other  supplies 

Advances  for  the  construction  and  acquisition  of  new  lines,  including  electric  lines 

Terminal  real  estate  and  other  property 

Rolling  stock  and  floating  equipment 

Advances  for  closing  Colorado  River  Crevasse 

Total  Current  and  Deferred  Assets 

Current  and  Deferred  Liabilities. 

Cash  accounts , 

Interest  and  dividends 

Loans  and  bills  payable 

Deferred  liabilities 

Total  Current  and  Deferred  Liabilities 

Assets  in  excess  of  liabilities 

Contingent  assets 

Contingent  liabilities,  viz.: 

Insurance,  replacement  and  depreciation  funds  provided  for  by  deductions  from 

revenues  and  by  charges  to  operating  e.-spenses $4,960,196  30 

Reserve  funds  for  replacement  and  depreciation  of  floating  equipment  and  rolling 

stock 7,749,574  19 

Principal  of  deferred  payments  on  land  contracts 483,416  08 

Unadjusted  claims  and  accounts 3,000,711  42 


TotalJuneZQ  1908 


$22,911,534  01 
15,224,923  18 
61,146,399  18 
15,860,787  15 
26,325,398  63 
3,518,152  65 


$144,987,194  80 


$10,769,812  78 

15,356,105  72 

52,622,648  26 

1,058,719'98 


$79,807,286  74 


$65,179,908  06 


$4,520,704  94 


16,193,897  99 


Increase. 


$1,288,818  27 

1,452,352  76 

21,268,403  08 

128,175  11 

3,995,451  43 

365,232  43 


$28,498,433  08 


$1,742,016  68 
27,932,873  26 


$24,803,376  38 


$3,695,056  70 


$182,397  32 


Decrease. 


$4,483,428  55 
388,085  01 


$2,879,586  17 


Under  the  classification  of  Operating  Revenues  and  Operating  Expenses  promulgated  by  the  Inter-State  Commerce 
Commission,  in  effect  since  July  1  1907,  the  reserve  funds  established  in  former  years  for  maintenance  and  renewals  are 
not  available  for  the  payment  of  extraordinary  repairs  and  renewals  growing  out  of  damages  by  floods  and  other  exceptional 
causes.  Therefore,  the  sum  to  the  credit  of  this  reserve  fund,  amounting  to  $4,178,641  97,  was  written  off  and  credited 
to  Profit  and   Loss. 

The  Southern  Pacific  Company  advances  to  the  Proprietary  Companies  the  funds  required  by  them  for  the  construc- 
tion of  extensions,  for  additions,  betterments  and  equipment,  and  for  terminal  properties;  also  for  the  construction  of  new 
lines  and  for  the  acquisition  of  properties  important  in  the  development  of  the  business  of  the  respective  companies  or  in 
the  economical  operation  of  their  properties.  During  the  progress  of  the  work  the  sums  thus  furnished  are  carried  by  the 
Southern  Pacific  Company  until  it  is  deemed  well  to  dispose  of  the  securities  received  in  payment  for  such  construction, 
equipment  or  other  property.  Such  advances  and  expenditures  amounted  on  June  30  1908  to  $103,332,584  96.  Of  this 
sum,  $61,146,399  18  was  for  the  construction  and  acquisition  of  new  lines  (including  electric  lines);  $15,860,787  15  for 
terminal  real  estate  and  other  property  and  $26,325,398  63  for  rolling  stock  and  floating  equipment. 

The  Company  is  building  railways  in  the  Republic  of  Mexico  under  concessions  and  subventions  which  make  it  impor- 
tant that  the  work  should  be  prosecuted  without  interruption.  The  sums  required  in  temporarily  financing  the  Company's 
expenditures  for  this  and  other  important  work  under  way  were  in  part  secured  from  the  Union  Pacific  Railroad  Company. 
The  sums  thus  obtained  amounted    on  June  30  1908   to  $45,376,389  27,  of  which  $20,200,010  has  since  been  repaid. 

The  opening  for  business,  on  Dec.  8  1907,  of  the  Bay  Shore  Railway  aft'orded  a  much  needed  relief  at  San  Francisco 
in  the  handling  of  trains  and  traffic.  The  old  line,  via  Ocean  View,  built  in  1863,  traverses  what  is  now  a  thickly  settled 
part  of  San  Francisco.  It  is  a  .single  track  line  of  heavy  grades  and  curvatures,  and  its  facilities  are  wholly  inadequate 
for  the  present  traffic  of  the  Company.  The  new  line,  of  low  grades,  built  on  land  adjacent  to  San  Francisco  Bay,  is 
11.04  miles  in  length.  Although  it  is  at  present  only  double  tracked  the  entire  distance,  yet  the  right  of  way,  th(3  grading 
and  the  bridging  are  arranged  for  a  four-track  main  line.  The  tunnels,  five  in  number,  aggregating  9,948  feet  in  length 
(1.884  miles),  are  double  tracked,  are  masonry  lined,  with  brick  arch  and  concrete  side  walls  and  invert.  The  portals 
are  of  concrete,  brick  faced  and  trimmed  with  sandstone.  A  duplicate  of  tunnel  No.  2  (1,086.4  feet  in  length)  is  now  build- 
ing to  the  west  of  the  present  tunnel  to  afford  four  main  tracks.     The  differences  between  the  new  and  old  lines  are  as  follows: 
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Length  (miles) 

Maximum  crracle  per  mile  (feet)_.        ..-..---------- ---- 

HIgbest  point  of  irradc  above  San  Francisco  City  base  (feet). 
■Curvature    (degrees) 


New  Line. 


11.04 

15.84 

20.3 

203.46 


Old  Line. 


13.09 

158.00 

292.0 

795.72 


Saving  by  ! 
New  Line. 


2.65 

142.16 

271.7 

592.26 


At  Visitacion  and  adjacent  thereto  the  Company  has  reclaimed  about  195  acres  of  land.  In  addition  to  the  filling  by 
dredging,  2,023,323  cubic  yards  of  material  (principally  rock  excavated  in  this  vicinity)  was  used.  At  Visitacion  there  is 
in  course  of  erection  an  engine  house  of  40  stalls,  a  concrete  transfer  pit  494x70  feet,  a  machine  shop  446x130  feet,  a  planing 
mill  and  car  repair  shop  335x185  feet,  a  freight  car  repair  shop  440x115  feet,  a  storehouse  103x52  feet,  a  power  house 
87x50  feet,  and  other  buildings  and  appurtenances.  All  these  buildings  will  be  of  the  most  substantial  character  and 
equipped  with  machinery  and  appliances  of  the  best  designs  for  doing  work  economically.  Classification  yards  and  sid- 
ings have  been  built  or  are  in  progress  of  construction,  aggregating  about  58  miles  in  length  when  completed.  Two  and 
one-half  miles  of  trestle  were  built  for  the  purpose  of  carrying  trains  to  dump  filling  material  for  the  line  across  the  arm  of 
San  Francisco  Bay. 

The  accompanying  map  shows  the  relative  location  of  the  two  lines.  In  order  to  socure  the  desired  right  of  way  and 
terminals,  it  became  necessary  to  purchase  real  estate  considerably  in  excess  of  that  actually  needed,  but  only  so  much 
thereof  as  was  needed  has  been  charged  to  the  cost  of  the  line,  and  the  remainder  is  carried  under  Real  Estate.  Including 
the  charge  for  real  estate,  the  sum  of  $8,676,586  81  was  expended  to  June  30  1908  for  the  construction  of  this  line,  for 
terminals  and  for  shops  at  Visitacion. 

Under  the  concession  of  Aug.  14  1905,  referred  to  in  the  Annual  Report  for  that  year,  for  the  construction  of  certain 
lines  in  the  Republic  of  Mexico,  400.61  kilometers  (248.93  miles),  were  completed  by  June  30  1908,  of  which  354.24  kilo- 
meters (220.12  miles)  were  in  operation.  There  remain  to  be  built  by  November  1912  about  772  kilometers  (480  miles)  of 
additional  railway.  Under  this  concession  the  Company  receives  a  subsidy  of  12,500  pesos  per  kilometer  (20,116  pesos  per 
mile),  payable  in  5%  National  Redeemable  Debt  Bonds  of  the  Republic  of  Mexico  "up  to  the  amount  of  5,000,000  pesos; 
and  these  being  exhausted,  the  rest  of  the  subvention  will  be  paid  in  cash,  which  the  Company  will  receive  in  ten  annual 
payments  without  cause  of  profit,  the  first  payment  to  be  made  six  months  after  the  respective  line  which  causes  the  sub- 
vention has  been  constructed  and  approved  by  the  Secretary  of  Communications  and  Public  Works."  Since  the  close  of 
the  year,  the  Company  has  receievd  on  this  account  bonds  to  the  amount  of  3,000,000  pesos. 

The  concession  of  the  Cananea  Yaqui  River  &  Pacific  Railroad  Company  authorizes  the  construction  (without  sub- 
vention, however)  of  about  1,257  kilometers  (781  miles)  of  railway.  There  were  completed  to  June  30  1908  455.72  kilo- 
meters (283.18  miles),  of  which  378.98  kilometers  (235.49  miles)  were  in  operation,  and  about  801  kilometers  (498  miles) 
remain  to  be  built  by  May  1914. 

These  concessions  aggregate  about  2,430  kilometers  (1,510  miles)  of  railway,  of  which  856.33  kilometers  (532.11  miles) 
were  completed  by  June  30  1908,  leaving  about  1,574  kilometers  (978  miles)  to  be  built.  The  accompanying  map  shows 
the  Company's  lines  in  the  Republic  of  Mexico. 

SINKING  FUNDS. 

Amount  to  the  credit  of  the  Sinking  Funds  of  the  Southern  Pacific  Company  and  of  the  respective  Proprietary  Companies  at  the  beginning 

of  the  year $15,324,814  07 

Receipts  during  the  year: 

Income  from  investments $316,795  00 

Annual  requirements  of  mortgages 367,000  00 

Interest  on  proceeds  from  sale  of  securities 161  85 

Total  receipts  to  be  applied  to  redemption  of  bonds 683,956  85 

Total $16,008,770  92 

Less  amount  paid  for  the  following  bonds  purchased  and  canceled: 

$72,000,  face  value,  Southern  Pacific  Co.  Steamship  First  Mortgage  Six  Per  Cent  Bonds $75,600  00 

$132,500,  face  value,  Central  Pacific  Ry.  Co.  Three  and  One-Half  Per  Cent  Mortgage  Bonds 110,839  18 

$26,000,  face  value,  Central  Pacific  Rv.  Co.  First  Refunding  Mortgage  Four  Per  Cent  Gold  Bonds 25,212  50 

$13,000.  face  value.  Southern  Pacific  RR.  Co.  First  Refunding  Mortgage  Four  Per  Cent  Bonds 11,890  00 

Income  fi'om  Investments,  credited  to  general  Income 135,425  00 

Proceeds  from  bonds  called,  credited  to  profit  and  loss 5,000  00 

Premium  on  bonds  called  for  redemption 1,105  65 

365,072  33 

Balance  June  30  1908,  consisting  of  the  cost  of  bonds  purchased  for  investment  and  cash  uninvested,  viz.: 

Southern  Pacific  Company $144  00 

Proprietary    Companies 15,643,554  59 

$15,643,698  59 

The  Sinking  Fund  transactions  of  each  Company,  the  securities  held,  and  the  cash  on  hand  for  account  of  each  fund, 
are  shown  in  detail  in  Table  No.  17. 

LAND    DEPARTMENT. 
The  transactions  in  respect  of  the  lands  pledged  for  the  redemption  of  bonds  were  as  follows: 

Number  of  acres  sold 5F! 47 

Total  amount  of  sales   (cash  and  principal   of  deferred  payments) $193, 8i  619 

Interest  on  deferred  payments  and  other  collections 432,3i6|) 

Total $626,141  89 

Deductions — Expenses  and  taxes $288,058  52 

Amount  applied  to  payment  of  Interest  on  Central  Pacific  Ry.  Co.  3)4  Per  Cent  Bonds 43,398  55 

331,457  07 

Amount  remaining  for  redemption  of  bonds $294,684  82 

Average  price  received  per  acre i $3  51 

Number  of  acres  of  land  remaining  unsold  June  30  1908 14,479,992 

Amount  of  land  contracts  outstanding  June  30  1908 $2,821,570  92 

The  cash  payments  to  the  respective  Trustees,  to  be  applied  by  them  to  the  redemption  of  bonds,  amounted  to  $1,- 
161,394  03.  Bonds  to  the  amount  of  $965,000,  face  value,  were  either  purchased  or  called  by  them  for  redemption  and  can- 
celed after  payment.  On  June  30  1908  there  remained  in  the  hands  of  the  Trustees  and  of  the  Companies  $944,752  16 
for  the  further  redemption  of  bonds. 

The  above  statement  includes  transactions  in  respect  to  the  lands  formerly  belonging  to  the  Houston  &  Texas  Central 
Railway  Company.  Under  the  Trust  Indenture  executed  by  Frederick  P.  Olcott,  the  purchaser  thereof  at  foreclosure  .sale, 
the  proceeds  from  the  sales  of  these  lands  are  to  be  applied  to  the  purchase  and  cancellation  of  bonds  of  the  Houston  & 
Texas  Central  Railroad  Company  issued  under  its  First  Mortgage  and  its  Consolidated  Mortgage. 

The  details  of  the  year's  transactions  of  each  company  are  shown  in  Table  No.  18,  and  the  accounts  with  the  respective 
Trustees  in  Table  No.   19. 

CAPITAL  EXPENDITURES. 

The  expenditures  by  the  Proprietary  Companies  for  the  construction  of  new  lines,  for  equipment  and  for  additions  and 

betterments  to  completed  lines  charged  to  capital  account,  were  as  follows: 
Expenditures  for  new  lines,  viz.: 
Central  Pacific  Railway: 

Change  of  line,  Pasilade,  Nev $111,994  90 

Galveston  Harrisburg  &  San  Antonio  Railway: 

Extension  from  Stockdale  to  Cuero $2,216  66 

Additional  cost  of  Galveston  Houston   &  Northern  Railroad  purchased  in  1905 100,000  00 

102,216  66 

Houston  &  Texas  Central  Railroad: 

Extension  from  Mexia  to  Nelleva 133,455  59 

Louisiana  Western  Railroad: 

Extension  from  Eunice  to  Mamou _    _        _.    _    __  2,341  17 

Morgan's  Louisiana  and  Texas  Railroad  and  Steamship  Co.: 

Extension  from  Lafayette  to  Port  Allen __      $473,030  17 

Extension  from  Arnaudvllle  to  Port  Barre_      .    _  _      _    -   .    _   ._  ~  14,748  87 

Extension  from  Bayou  Sale  to  South  Bend 1 48,474  55 

536  253  59 

Nevada  &  California  Railroad: 

Liabilities  assumed  in  the  purchase  of  the  Fallon  Railway . 23,712  13 

Oregon   &  California  Railroad: 

Extension  from  Henderson  to  Springfield __  .....  4,43916  T  " 

Southern  Pacific  Railroad: 

Change  in  line,  Salton  Desert , _  ...    160,886  68 

Texas  &  New  Orleans  Railroad: 

Extension  to  Port  Arthur .  _  .  $48,085  44 

Surveys _._    .."""    "/    '    .      I"  3,523  72 

52,509  16 
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Brought  forward. 
Expenditures  for  Additions  and  Betterments  (Table  No.  22),  viz.: 
Ballast 


$1,127,809  04 


^'-^ir'Ml^ 


- $125 

536 

232 

78 

7 

2 

722 

360 

101 

4 

1 

Right  of  way  and  grounds 239 

Sidings  and  passing  traclts 1,353 

Telegrapli  and  telephone  lines 134 

Tunnels 210 


Bridges,  trestles  and  culverts.. 

Changes  in  line 

Changes  in  gauge 

Fencing  right  of  way ^ 

Hli-hway  crossing  signals 

Intcrloclfing  and  blocli  signals. 
Main  tracks. 


Over  and  under  grade  crossings. 
Revision  of  grades 

Real  estate. 


Widening  embanlt ments 

Doclts  and  wharves 

Engine  houses ,  shops  and  appurtenances 

Fuel  and  water  stations  and  appurtenances 

Station  buildings 

Terminal  buildings  and  yards 

Other  buildings  and  appurtenances 

Two  locomotives,  14  passenger  cars,  1  pay  car,  542  freight  cars,  1  fire  tug  and  1  launch. 

Floating  equipment  in  course  of  construction 

Additional  cost  of  equipment  added  during  preceding  fiscal  year 

Additions  and  Improvements  to  existing  equipment 


159 
265 
296 
293 
258 
296 
353 
894 
108 
1 
32 


,367  63 
,142  78 
,943  09 
,783  37 
,767  67 
,313  65 
,697  07 
,247  25 
,988  38 
,511  36 
,119  85 
,989  50 
,192  84 
,002  98 
,688  83 
,999  10 
,030  52 
,878  20 
,423  56 
,116  76 
,712  09 
,740  34 
,715  78 
,922  32 
,609  78 
,374  51 


Total    57,073,279  21 

Less   credits 516,016  43 


Less  expenditures  paid  from  Income  of  Southern  Pacific  Company,  viz.: 

South  Pacific  Coast  Railway 8224,332  24 

New  Mexico   &  Arizona  Railroad 56,544  31 

Sonora  Railway 2,075  51 


-56,557,262  78 


282,952  06 


6,274,310  72 


Deductions — Proceeds  from  sale  of  real  estate 

Proceeds  from  sale  of  rock  and  other  property 

Miscellaneous  collections .. 

Material  recovered  from  track  abandoned.  _ 

Cost  of  surveys  written  off  and  other  adjustments.. 


$29,701  30 

8,841  73 

19,007  63 

26,065  43 

5,621  25 


$7,402,119  76 


89,237  34 
Net  expenditures  for  capital  account  of  Proprietary  Companies ^ $7,312,882  42 


"^     The  details  of  the  expenditures  for  capital^ccount  of  the  Proprietary  Companies  are  shown  in  Table  No.  16. 

ADDITIONS  AND  BETTERMENTS. 

The  expenditures  for  additions  and  betterments  amounted  to  $6,557,262  78.  Of  this  sum  $6,274,310  72  was  charged 
to  the  capital  account  of  the  respective  Companies  and  $282,952  06  to  the  Income  Account  of  the  Southern  Pacific  Company. 
The  expenditures  for  the  lines  in  Louisiana  amounted  to  $927,157  22;  for  the  lines  in  Texas,  $329,486  81;  and  for  the  lines 
west  of  El  Paso,  Texas,  and  Ogden,  Utah,  $5,300,618  75,  of  which  sum  $58,619  82  was  expended  on  the  lines  of  the  New 
Mexico  &  Arizona  Railroad  and  of  the  Sonora  Railway.  The  details  of  these  expenditures  are  shown  in  Table  No.  22.  The 
principal  additions  and  betterments  to  the  roadway,  track  and  appurtenances  were  as  follows: 


Roadway,  Track  and  Appurtenances. 

Miles  of  track  ballasted  with  stone 

Miles  of  track  ballasted  with  gravel 

Miles  of  track  ballasted  with  slag ^->- 

Total  miles  of  track  ballasted 

Lineal  feet  of  woode"  structures  replaced  with  steel  structures 

Lineal  feet  of  wooden  structures  replaced  with  culverts 

Lineal  feet  of  wooden  structures  replaced  with  embankments 

Total  lineal  feet  of  wooden  structures  replaced 

Lineal  feet  of  steel  structures  built  replacing  wooden  structures 

Lineal  feet  of  steel  structures  built  replacing  embankments 

Lineal  feet  of  steel  structures  replaced  with  heavier  structures 

Total  lineal  feet  of  steel  structures  put  in  place 

Lineal  feet  (transversely  to  track)  stone,  concrete  or  brick  arch  culverts -. .. 

Lineal  feet   (transversely  to  track)   Iron  pipe  culverts 

Lineal  feet  (transversely  to  track)  rail  top  culverts 

Cubic  yards  of  masonry  used  in  bridges,  trestles  and  culverts .. 

Cubic  yards  of  material  moved  widening  cuts  and  embankments  and  filling  trestles 

Miles  of  roadbed  widened ---.  — : . 

Excess  weight  of  new  rails  used  in  renewals  (tons)* 

Miles  of  second  track  built 

Miles  of  sidings  and  passing  tracTts  built 

Miles  of  sidings  and  passing  tracks  taken  up 

Miles  of  track  changed  to  standard  gauge 

Mies  of  right  of  way  fenced  (track  miles) 

Miles  of  automatic  electric  block  signals  built  (track  miles) 

Number  of  interlocking  crossing  signals  built 

Miles  of  additional  telegraph  and  telephone  wire  strung  on  existing  poles 


Total. 


Lines  East  of 
El  Paso. 


32.65 

48.79 

4.83 

4.83 

86.27 

4.83 

4,448 
4,566 
7,798 


16,812 


4,448 

230 

2,980 


7,658 


1,705 

1,702 

4,238 

23,667 

424,706 

201 


58 


,944 

22.81 
105.17 
18.91 
34.40 
19.72 
759.61 

10 
,006.04 


438 
'l','3"74' 


1,812 

15,000 

438 

4,010 
230 

2,540 

440 

2,978 


96 
478 


1,503 
40,020 
166.53 
2,262 


14.37 
5.19 


5.36 
127.60 
1 
20.01 


Lines  West  of 
El  Paso. 


32.65 
48.79 


81.44 


4,010 
4,566 
6,424 


4,680 


1,609 

1,224 

4,238 

22,164 

384,686 

35.05 

6,682 

22.81 

90.80 

13.72 

34.40 

14.36 

632.01 

9 

1,986.03 


*  Charged  to  operating  expenses. 
The  changes,  in  line  completed  or  in  course  of  construction  were  as  follows: 


Changes  in  Line. 


Lines  East  of  El  Paso — 
Alleyton,  Texas,  to  Colorado  River 

Lines  West  of  El  Paso — 

Deeth,   Nev.,  to  Weils,   Nev 

Feiton,  Cal.,  to  Old  Felton,  Cal.'.. 

Irene,  Ariz.* 

Palisade ,  Nev 

Santa  Barbara,  Cal 

Weed.  Cal 


New  Lines. 


Miles  Constructed. 


Main 
Track. 


3.17 

16.31 

.49 

.80 

1.48 

1.79 

1.82 


Second 
Track. 


16.31 


1.79 


Distance 

Saved 

(Miles) . 


.56 

2.29 
.51 
.05 
.14 
.01 
.54 


Saving  in 
Curvature 
(Degrees) . 


.13 

157.76 
None. 
159.76 
240.66 
None. 
92.75 


Maximum  Grade— Feet  per  Mile. 


West  Bound. 


East  Bound. 


Old 
Line. 


49.00 
19.80 

X 

V 

19.28 

52.80 

105.60 


New 
Line. 


15.84 

V 
.34 

V 

21.12 

52.80 

164.61 


Old         1       New 
Line.  Line. 


50,90 
55.70 

X 

52.80 

23.76 

.52.80 

204.23 


15.84 

21.12 
1.75 
46.46 
18.15 
52.80 
90.74 


Date 
Opened  for 
Business. 


In  progress. 

In  progress. 
In  progress. 
Nov.  30   1907 
June  30   1908 
Mch.  21    1908 
Nov. 21    1907 


•  Charged  to  operating  expenses,     x  Records  lost,     v  Descending  grades  for  entire  distance. 

The  principal  additions  and  betterments  to  buildings,  structures  and  appurtenances  were  as  follows: 
On  the  Pacific  System  lines  there  were  completed:  At  Oakland,  California,  a  brick  passenger  station,  36x91  feet,  and  a 
brick  baggage  room,  36x46  feet,  costing  $^S,824;  at  Berkeley,  California,  a  brick  and  stone  passenger  station,  costing  $56,803; 
at  Mina,  Nevada,  twelve  dwelling  houses  for  employees,  costing  $38,744;  at  Ogden  a  brick  power  plant  and  power  line, 
costing  $92,118.  The  improvements  at  Roseville,  California,  mentioned  in  last  year's  report,  which  involved  an  outlay  of 
$636,700,  were  completed.  There  is  progressing:  At  Imlay,  Nevada,  a  brick  machine  shop  and  power  house,  50x140  feet; 
a  12-stall  brick  engine  house,  a  steel  turntable,  a  coaling  station  of  10,000  tons  capacity,  a  steel  water  storage  tank  of  350,000 
gallons  capacity,  and  a  pipe  line  about  33,419  feet  in  length,  which,  when  completed,  are  estimated  to  cost  about  $152,000; 
at  Hazen,  Nevada,  a  6-stall  brick  engine  house,  a  brick  sand  house,  a  brick  oil  house,  a  coal  chute  of  300  tons  capacity, 
a  steel  tank  of  65,000  gallons  capacity,  and  a  pipe  line  about  13,000  feet  in  length,  which,  when  completed,  are  estimated 
to  cost  $72,150;  and  at  Eugene,  Oregon,  a  brick  pas.scnger  station,  30x143  feet,  to  cost,  when  completed,  about  $20,000. 

On  the  lines  in  Louisiana  and  Texas  there  were  completed  at  Orange,  Texas,  a  brick  passenger  station,  25x88  feet, 
osting  $14,000;  at  Howe,  Texas,  a  frame  depot,  24x134  feet,  costing  $3,500.     At  Seguin,  Texas,  work  is  progressing  on 
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a  brick  passenger  station,  25x88  feet,  which,  when  completed,  is  estimated  to  cost  about  .17,000.     There  was  expended  for 
water  stations  at  Chocar,  El  Paso,  Fort  Hancock,  Gliddcn,  Sanderson  and  Valentine  about  $32,700. 

EQUIPMENT. 
The  changes  in  equipment  during  the  year  were  as  follows: 


Locomotives    

Baggage  cars 

Baggage  and  mail  cars 

Baggage  and  passenger  cars 

Baggage,  mall  and  passenger  cars  _ 

Business    cars 

Composite    

Dining  cars    

Instruction 

Observation  cars__ 

Passenger    cars 

Postal  cars 

Narrow-gauge  passenger- train  cars 

Box  cars    

Caboose  cars 

Flat  cars    

Fruit  cars    

Furniture  cars 

Gondola  cars 

Gondola  cars   (Hopper  bottom)    ._ 

Refrigerator  cars    

Stock  cars 

Tank  cars    

Narrow-gauge  freight-train  cars 

Work  equipment    

Amount  credited  or  charged, . 


Condemned, 
destroi/cd,  sold 
or  transferred 

and  credited 
to  Replace- 
ment Accounts. 


23 

2 

25 

,335 

8 

977 

18 

5 

136 

188 

2 

76 

5 

60 

183 


$2,222,470  73 


Added  and  Charged  to- 


Beplacement 
Accounts. 


27 
7 
6 
4 


1 
29 

'"i 

370 

70 

662 


1 
1 
1 

"184 

20 

535 


$1,850,216  13 


Capital 
Account. 


2 

""io 

'480 
162 


$824,634  33 


Free  Assets 
So.  Pac.  Co. 


117 
•5 


1 

65 
2 

'904 

•20 

36 

"xl 
X2 

"x2 
X7 
25 

"'8 


$3,345,545  31 


Total. 


144 
2 
6 
4 


104 

2 

4 

1,754 

50 

860 

"xi 
xl 

1 
xl 
x7 

209 
20 

543 


$6,020,395  77 


*  Sold  by  Southern  Pacific  Company  to  Proprietary  Companies,     x  Credit. 

The  locomotives  added  during  the  year  averaged  98.48  tons  total  weight  of  engine  without  tender  and  84.39  tons  upon 
drivers.     The  freight  cars  added  during  the  year  averaged  50  tons  capacity. 

There  remained  to  the  credit  of  the  funds  for  replacement  of  rolling  stock  at  the  close  of  the  year  $1,011,324  63. 
The  locomotives  and  cars  owned,  and  their  capacity  at  the  close  of  the  year,  were  as  follows: 


This   Year. 

Last    Year. 

Increase. 

Decrease . 

Percent. 

Locomotives,   standard  gauge . 

1.858 
16 

1,738 
21 

120 

5 

6.90 

• '             narrow  gauge 

23.81 

Total    ..-      _ 

1,874 

1.759 

115 

-- 

6.54 

(Standard  Gauge.) 
Total  weight,  excluding  tenders — tons. .         

132,147 

71.12 
108,588 

58.44 

120.128 

69.12 
98.371 

56.60 

12,019 

2.00 
10,217 

1.84 

-- 

10.01 

Average   total   weight,    excluding   tenders — tons __ 

2.89 

Total  weight  on  drivers — tons ..    .    .. 

10.39 

Average  total  weight  on  drivers — tons 

3.25 

Passenger-train  cars,  standard   gauge .. 

1,722 
36 

1.650 
57 

72 

21 

4.36 

"           "           "     narrow  gauge ._    . 

36.84 

Total    

1.758 

1,707 

51 

-- 

2.99 

Freight-train  cars,  standard    gauge  .      --    _    -    .    .- 

43,411 
417 

43,300 
457 

111 

40 

.26 

"           "          "     narrow  gauge 

8.75 

Total _    ,_    

43,828 

43.757 

71 

-- 

.16 

Tota    capacity  of  standard  gauge  cars — tons.    _ ._ . 

1.532.194 

35.90 

1.475,704 

34.63 

56.490 

1.27 

:: 

3.83 

Average  capacity  of  standard  gauge  cars — tons  -    . 

3.67 

Work  equipment,  standard  gauge - i 

"              "           narrow  gauge   .    ._ 

4,850 
27 

4,468 
49 

382 

22 

8.55 
44.90 

Total ..    _.                     .        . 

4,877 

4,517 

360 

-- 

7.97 

The  equipment  owned  by  the  respective  companies  is  shown  in  Tables  Nos.  20  and  21.  The  changes  during  the  year, 
the  capacity  and  the  service  of  all  equipment  are  shown  in  Tables  Nos.  29,  30  and  31. 

TRANSPORTATION  OPERATIONS. 

For  the  purpose  of  comparison,  the  revenues  and  expenses  of  this  year  are  re-stated  in  the  following  tables  under  the 
classification  in  effect  last  year,  deducting,  however,  from  the  expenses  of  last  year,  such  expenses  as  were  then  included 
in  operating  expen.ses,  but  which  are  this  year  charged  to  income  account,  also  adjusting  last  year's  expenses  to  the  primary 
accounts  of  this  year's  cla.ssification  as  far  as  practicable. 

Thus  re-stated  the  results  of  the  year's  transportation  operations  compared  with  those  of  the  preceding  year  are  as  follows; 


Average  miles  of  rail  lines  operated 

Revenues. 

Passenger,   including  extra  baggage 

Mall  and  express 

Freight 

Switching,  rentals  and  ail  other  sources. 

Total  rail  lines 

Outside  operations — revenues 


Total  revenues- 


Operating  Expenses. 

Maintenance  of  way  and  structures 

Maintenance  of  equipment 

Conducting  transportation 

General  expenses 


Total  rail  lines 

Outside  operatlons^expenses. 


Total  expenses $84,663,051  89 


Gross  revenues  over  total  expenses 

Passenger  Traffic. 

Revenue  passengers  carried 

Revenue  passengers  carried  one  mile 

Revenue  from  passenger  trains  per  mile  of  road (a) 

Revenue  from  passenger  trains  per  revenue  train  mile (a)    lb) 

Average  revenue  per  passenger  per  mile 

Average  distance  carried __ 

Freight  Traffic. 
(Way-bill  Tonnage.) 

Tons  of  revenue  and  company  freight  carried 

Tons  of  revenue  and  company  freight  carried  one  mile 

Ton  miles  per  mile  of  road — all  freight (a) 

Revenue  freight  per  mile  of  road (a) 

Revenue  from  freight  per  revenue  train  mile (a)   (c) 

Average  receipts  per  ton  per  mile — revenue  freight 

Average  distance  caiTied — all  freight 


This  Year. 

Last  Year. 

Increase. 

Decrease. 

P.  ct. 

9.505.61 

$35,647,534  18 

4,931,373  25 

71,124,459  79 

1,842,199  30 

9,400.59 

$33,551,888  82 

4,907,899  76 

75,710,299  19 

1,460.088  45 

105.02 

$2,095,645  36 
23,473  49 

1.12 

6.25 

.48 

$4,585,839  40 

6.06 

382,110  85 

26.17 

$113,545,566  52 
9,731,354  25 

$115,630,176  22 
10,564,183  91 

$2,084,609  70 
832,829  66 

1.80 

7.88 

$123,276,920  77 

$126,194,360  13 

$2,917.43(7  36 

2.31 

$16,936,161  78 

14,927,084  90 

40,484,550  06 

3,657,697  31 

$16,011,358  02 

14,884,062  69 

36,895,635  80 

3,344,204  86 

$924,803,76 

43,022  21 

3,588,914  26 

313,492  45 

5.78 

.29 

9.73 

9.37 

$76,005,494  05 
8,657,557  84 

$71,135,261  37 
9,130,070  74 

$4,870,232  68 

6.85 

$472,512  90 

5.17 

$84,663,051  89 

$80,265,332  11 

$4,397,719  78 

5.48 

$38,613,868  88 

$45,929,028  02 

$7,315,159  14 

15.93 

41,393,734 

1,640,036,373 

$4,175  84 

$1  94 

2.174  cents. 

39.62  miles. 

41,860,915 

1,587,837,350 

$3,992  77 

$1  85 

2.113  cents. 

37.93  miles. 

467,181 

1.12 

52,199,023 

$183  07 

$0  09 

.061  cents. 

1.69  miles. 

3.29 

4.59 

4.87 

2.89 

4.46 

28,998,913 

7,845,002,515 

824.251 

$7,333  27 

$3  59 

1.097  cents. 

270.53  miles. 

29,871,901 

7,995,891,714 

849,424 

$7,893  68 

$3  53 

1.098  cents. 

267.67  miles. 

872,988 

150,889,199 

25,173 

$560  41 

2.92 

1.89 

2.96 

7.10 

$0  06 

1.70 

.001  cents. 

2.86  miles. 

1.07 

(a)  Based  on  traffic  over  rail  lines  only,  length  of  ferries  used  between  rail  stat  ons  excluded  in  distance  over  which  traffic  was  moved,  (ft)  Revenu^ 
passenger  train  and  all  mixed  train  miles,  but  excluding  mileage  of  locomotives  helping,  (c)  Revenue  freight  train  and  all  mixed  train  miles,  but  ex- 
cluding mileage  of  locomotives  helping 
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The  following  statement  .shows  the  hicrease  in  the  Company's  revenues  and  service  during  the  first  half  year  and  the 
shrinkage  caused  by  the  general  falling  off  in  business  during  the  second  half-year. 


Locomotive 

locomotive 

Miles 

Miles 

Tons  of 

Tons  of 

in  Revenue 

Number  of 

Number  of 

in  Revenue 

Gross  Revenues. 

Revenue 

Revenue 

Freight 

Passengers 

Passengers 

Passenger 

Freight 

Freight 

Service, 

Carried. 

One  Mile. 

Service, 

Carried. 

One  Mile. 

including 

including 

Mixed. 

Mixed. 

Six  months  ended  December  31  1907 

$69,104,356.25 

13,313,526 

3,721,260,980 

13,447,424 

21.449.664 

879,486,214 

11.785,955 

Six  months  ended  December  31  1906 

62.129.313  81 

12.473.299 

3.406,822,517 

11,746,008 

21.565.576 

789,461,618 

11,263.344 

Increase 

$6,975,042  44 

840.227 

314,438,463 

1,701,416 

90,024,596 

522.611 

Decrease. . 



115.912 
.54 
19.944.070 
20.295,339 

Percent     ._    

11.23 
$54,172,564  52 
64,065,046  32 

6.74 
9.526,878 
12,098,193 

9.23 
2,764,959,708 
3,488,417,132 

14.48 

9,467,201 

12,845.036 

11.40 
760,550,159 
798,375.732 

4.64 

Six  months  ended  June  30  1908 

10.737.221 

Six  months  ended  June  30  1907   _.   - 

11.312.952 

Decrease    _   

$9,892,481  80 
15.44 

2,571,315 
21.25 

723,457,424 
20.74 

3.377.835 
26.30 

351,269 
1.73 

37.825.573 

4.74 

575. 73t 

Per  cent    

5.09 

The  operating  revenues  and  operating  expenses  for  the  year  distributed  to  the  respective  primary  accounts  provided: 
for  in  the  classification  of  the  Inter-State  Commerce  Commission  are  shown  in  Table  No.  24,  and  of  each  company  in  Table 
No.  25.     The  details  of  passenger  and  freight  traffic  are  shown  in  Tables  Nos.  26  and  27. 

The  rail  lines  were  operated  for  66.94%  of  their  gross  revenues,  against  61.52%  in  1907.  The  average  for  both  rail  and. 
water  lines,  including  outside  operations,  was  68.68%,  against  63.60%  in  1907.  Expenses  for  "maintenance"  were  28.06% 
and  for  "operation"  38.88%  of  the  gross  revenues  of  the  rail  lines. 

The  increase  of  $4,397,719  78  in  operating  expenses  resulted  entirely  from  the  increase  in  expenses  during  the  six  months- 
ended  Dec.  31  1907.  In  the  six  months  ended  June  30  1908  there  was  a  decrease  in  operating  expenses  of  $6,225,435  32. 
The  increase  in  the  first  half-year  resulted  from  the  expenses  incident  to  the  greater  amount  of  traffic  moved,  whicfi,  in  the 
preceding  year,  had  already  reached  proportions  where  it  exceeded  the  limit  of  handling  it  economically,  from  the  greater 
cost  of  material  and  supplies— principally  fuel,  lumber  and  ties — from  the  higher  wage  schedules,  and  from  the  expenses- 
incident  to  restoring  to  its  former  standard  the  roadway  damaged  by  the  disastrous  floods  and  heavy  snow  storms  in  the- 
spring  of  1907. 

In  the  following  statements  the  expenses  have  been  combined  under  accounts  whicli  present  them  concisely  and  com- 
paratively with  last  year. 

MAINTENANCE  OF  WAY  AND  STRUCTURES. 


Repairs  of  roadway  and  tracli 

Bridges,  trestles  and  culverts 

Ties 

Rails,  frogs,  switches  and  fastenings-. 
Buildings,  grounds  and  appurtenances 
Snow  and  sand  fences  and  snow  sheds 

Superintendence 

Stationery  and  printing 

Colorado  River  Crevasse 

Total 


This  Year. 


$7,235,472  06 

1.501.370  96 

3.144.080  49 

1.525.299  72 

2.543.703  14 

276,992  13 

670,191  26 

26,533  27 

12,518  75 


$16,936,161  78 


Last  Year. 


$7,420,172  15 

1,705,332  26 

1,615,358  99 

1,482,215  77 

2,784,472  44 

150,919  89 

611,064   14 

23,729  95 

218,092  43 


$16,011,358  02 


Increase. 


$1,528,721  50 
43.083  95 

"'"l2'6'.0'72"24 

59.127  12 

2,803  32 


Decrease. 


$924,803  76 


$184,700  09 
203,961  30 


240,769  30 


205.573  68 


The  increase  in  expenditures  for  ties  resulted  from  an  increase  in  the  average  cost  of  ties  from  58  cents  to  70  cents 
per  tie  (an  increase  of  20.69%)    and  from  the  greater  number  of  ties  put  into  the  track. 

The  following  rails,  ties,  tie  plates  and  continuous  rail  joints  were  used  in  making  renewals,  and  the  entire  cost  thereof 
charged  to  operating  expenses: 


Miles  of  new  steel  rails 

Per  cent  of  renewals  of  all  rail  in  track,  including  sidings. 

Number  of  burnettized  ties 

Number  of  other  tics 

Total  number  of  ties 

Equal  to  miles  of  continuous  track 

Per  cent  of  renewals  of  all  ties  In  track,  including  sidings. 

Number  of  tie  plates 

Equal  to  miles  of  continuous  track 

Number  of  continuous  rail  joints 

Equal  to  miles  of  continuous  track 


This  Year. 


303.80 

2.37 

1,234.890 

2,713,718 

3,948,608 

1.410.22 

11.01 

3.053.358 

545.24 

276.100 

392.19 


Last  Year. 


355.20 

2.85 

1.196.344 

1,587.559 

2.783.903 

1.005.02 

8.06 

2.369,693 

427.74 

137.291 

195.02 


+  Increase. 
—  Decrease. 

— 51.40 

—  .48 

+  38.546 

+  1,126.159 

+  1.164,705 

+  405.20 

+  2.95 

+  683,665 

+  117.50 

+  138.809 

+  197.17 


The  weight  of  rails  per  yard  in 

main  line  and  branches  at'the  close  of  the  year  was  as  follows: 

Miles  of  main  and  second  track  operated, 
excluding  mileage  operated  under  trackage 
rights. 

Total. 

5,562.78 
4.190.59 

141-Z6. 
.95 

96-lb. 

20.62 
.37 

dO-lb. 
144.12 

80-lb. 

2.868.78 
102.48 

76-;b. 

171.40 
58.79 

75-ib. 

70-lb. 

61.5  and 
60-lb. 

56-ib. 

54-lb. 

52-lb. 

Less 

50-lb.      than 
50-lb. 

Main  and  second  track..    _.    

2.084.46 
238.80 

"lb".  72 

195.75 
1.627.08 

.95 

8  8".  7  2 

75.751  

Branches 

276.18  253.11 

1.333.57  200.77 

Total 

9.753.37 

.95 

20.99 

144.12 

2,971.26 

230.19 

2.323.26 

10.72 

1.822.83 

277.13  253.11 

88.72 

1.409.32  200.77 

Per  cent  of  total  miles  of  track .. 

100.00 
100.00 

.01 

.21 
.22 

1.48 
1.24 

30.46 
31.44 

2.36 
3.33 

23.82 
19.81 

.11 
.11 

18.69 
19.73 

2.84       2.59 
4.26       2.41 

.91 
.93 

14.45       2.07 

Per  cent  last  year .. 

14.46      2.07 

1 

Expenditures  for  "Maintenance  of  Way  and  Structures"  averaged  $1,745  96  per  mile  of  main  and  second  track,  against 
$1,674  08  for  the  preceding  year. 

At  the  wood-preserving  plants  of  the  lines  east  of  El  Paso,  340,143  lineal  feet  of  piling  and  1,724,832  feet  B.  M.  lumber 
were  creosoted,  and  640,811  cross  ties  were  burnettized;  on  the  Pacific  System  lines,  615, 781  lineal  feet  of  piling  and  1 ,585,184 
feet  B.  M.  lumber  were  creosoted,  and  1,219,671  cross  ties  were  burnettized. 

MAINTENANCE  OF  EQUIPMENT. 


Locomotives 

Passenger  train  cars 

Freight  train  cars 

Work  equipment 

Floating  equipment 

Shop  machinery  and  tools 

Superintendence 

Other  expenses 

Total 


This  Year. 


$5,666,704  92 
1.703,852  63 
5.115,757  10 
365,050  61 
346.620  49 
566.215  47 
460.411  96 
702.471  72 


$14,927,084  90 


Last  Year. 


$5,989 
1,503 
4,934 
345 
403 
638 
413 
656 


492  50 
,692  81 
,229  67 
,356  82 
,327  10 
,193  53 
,507  66 

262  60 


$14,884,062  69 


Increase. 


$200,159  82 

181,527  43 

19.093  79 


46.904  30 
46,209  12 


$43,022  21 


Decrease. 


$322,787  58 


56.706  61 
71.978  06 


The  companies  have  not  made  any  charge  for  "Depreciation"  of  equipment,  as  contemplated  by  the  Inter-State  Com- 
merce Commission's  new  accounting  regulations,  but,  as  in  the  past,  have  charged  to  operating  expenses  (less  salvage) 
the  original  cost  (estimated,  if  not  known)  or  purchase  price  of  all  equipment  condemned,  destroyed,  sold,  or  vacated 
from  any  cause  during  the  year.  The  amount  thus  charged  is  shown  under  the  charge  to  "Renewals"  in  Table  No.  24, 
and  amounted   to  $1,270,011  76. 

The  average  cost  of  repairs  and  renewals  per  locomotive  and  per  car  par  annum,  and  the  average  number  of  serviceabl ' 
locomotives  and  car§  owned  during  the  year,  were: 
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Average  Cost  per  Annum. 

Average  Serviceable  Number. 

This  Year. 

Last  Year. 

This  Year. 

Last  Year. 

iocomoiisM,  for  repairs- -   .    _      

$3,089  70 
44  54 

$3,443  66 
119  30 

for  renewals . 

Total- --- 

$3,134  24 

$3,562  96 

1.818 

1,692 

Passenger  train  cars,  tor  Tcpairs  .   ._      --    

$893  80 
71  77 

$789  94 
82  31 

for  renewals _    _    .   _ 

Total 

$965  57 

$872  25 

1,742 

1.700 

Freight  train  cars,  for  repairs 

$92  06 
23  39 

$87  17 
26  10 

for  renewals 

Total ..   . 

$115  45 

$113  27 

44,312 

43.562 

The  equipment  owned  by  the  respective  Companies  is  shown  in  Table  No.  20,  and  the  capacity,  the  service  and  the 
average  cost  of  maintenance  are  shown  in  Tables  Nos.  29,  30  and  31: 

CONDUCTING    TRANSPORTATION. 


This  Year. 

Last  Year. 

Increase. 

Decrease. 

Locomotives,  fuel  for _    _ 

$9,314,822  93 

7,462,556  94 

5,995,044  07 

11,036,423  89 

584,353  45 

3,429,167  58 

1,328,979  45 

445,686  76 

887.514  99 

$7,375,948  05 

7,458,589  29 

5,849,433  11 

11,015,354  27 

561,043  41 

2,002,801  52 

1,159,951  93 

617,736  00 

854,778  22 

$1,938,874  88 

3,967  65 

145,610  96 

21,069  62 

23,310  04 

1.426,366  06 

169,027  52 

Locomotive  service,  other  than  fuel 

Train  service  _ - __    - 

Station  and  terminal  service  .        _      

Operating  floating  equipment-    __-          -    . -.. 

Injm-ies,  loss,  damage  and  other  casualties-. 

Superintendence- - -. 

Mileage  payments 

$172,049  24 

Advertising  and  printing     _-        -.    .    

3'2'."736  77 

Total -      - .__ 

$40,484,550  06 

$36,895,635  80 

$3,588,914  26 

The  increase  in  these  expenses  has  been  principally  in  fuel  for  locomotives,  resulting  from  an  increase  in  the  cost  pe 
ton  of  coal  and  fuel  oil  from  $2  13  to  $2  70,  or  about  27%.      The  increase  in  injuries,  loss,  damage  and  other  casualties  re" 
suited  principally  from  the  accumualtion  of  freight  claims  growing  out  of  the  difficulty  of  verifying  claims  filed  following 
the  San  Francisco  fire  and  the  payment  of  claims  growing  out  of  the  congested  traffic  conditions  in  the  spring  of  1907. 

The  work  done  by  the  transportation  department  of  the  rail  lines  is  shown  in  the  following  table: 


Gross  operating  revenues 

Expenses  conducting  transportation 

Revenue  passengers  carried  one  mile 

Mileage  of  passenger  cars 

Locomotive  mileage  with  passenger  trains.  Including  helping 

Tons  of  revenue  freight  carried  one  mile 

Tons  of  revenue  and  company  freight  carried  one  mile 

Mileage  of  freight  cars v 

Locomotive  mileage  with  freight  and  mixed  trains,  including  helping I 

Total  locomotive  mileage  in  service  for  which  the  attendant  expenses  are  charged  to  "Conducting  Ti-ansportation' 


+  Increase. 
—  Decrease. 


Per 
Cent. 


-$2, 
+  3, 

+ 


— 4 
— 1 


084,609  70 
588,914  26 
52,199,023 
+  588,320 
— 53,120 
09.018,961 
50,889,199 
17,664,960 
-1,676,419 
-2,946,063 


1.80 
9.73 
3.29 
.44 
.24 
5.93 
1.89 
3.16 
6.82 
5.33 


The  average  number  of  tons  of  freight  per  train,  and  loaded  cars  per  train  (excluding  caboose),  and  the  tons  per  loaded 
car  for  the  year,  were: 


.J- 

ons  per  Train. 

Loaded  Cars  per  Train. 

Per  Cent 
of  Loaded  Car 

Mileage 

to  Total  Car 

Mileage. 

Tons 

per  Loaded  Car. 

Revenue  and  Company  Freight. 
(Way-Pill  Tonnage.) 

Tons.  ■ 

+  Increase. 
—  Decrease. 

Cars. 

+  Increase. 
—  Decrease. 

Tons. 

+  Increase. 
—  Decrease. 

Tons. 

Per 
Cent. 

Cars. 

Per 
Cent. 

Tons. 

Per 
Cent. 

Lines  east  of  El  Paso          _    .    _ 

332.75 

448.12 

— 13.10 
4-46.68 

3.79 
11.63 

15.73 
20.79 

—1.15 

+  .11 

6.81 
.53 

64.69  —  5.21 
69.06  —  4.46 

21.15 
21.56 

—.66 

+  2.14 

3.23 

Lines  west  of  El  Paso 

11.02 

Average  all  lines ._     

403.89 

+  24.09 

6.34 

18.83 

—.37 

1.93 

69.90  —  4.97 

21.43 

+  1.65 

8.34 

*  Ton  miles  per  revenue  freight  train  and  all  mixed  train  miles. 

The  cost  of  fuel  per  locomotive  mile  in  revenue  service  and  in  non-revenue  service,  for  which  the  expenses  are  charged 
to  "Conducting  Transportation,"  was  17.813  cents  per  mile  run,  against  13.353  cents  in  the  preceding  year,  and  for  the  en- 
tire expenses  for  "Conducting  transportation"  77-420  cents,  against  66.794  cents  in  the  preceding  year. 

GENERAL    EXPENSES. 


This  Year. 

Last  Year. 

Increase. 

Decrease. 

Salaries  and  expenses  of  general  officers - _-    -    - 

$433,410  39 
1,838,387  71 
376,567  96 
236,898  96 
181,359  63 
354,851  94 
236,220  72 

$413,220  25 
1.652.313.55 
324.528  08 
227,728  55 
164,896  60 
370,826  45 
190,691  38 

$20,190  14 
186,074  16 

52,039  88 
9,170  41 

16.463  03 

Salaries  and  expenses  of  clerks  and  attendants 

Law  expenses-      _ .                        _ 

General  office  expenses   -        --      . .- 

Stationery  and  printing 

Insurance         -        - -          ._                                   _        - _-- 

$15,974  51 

Other  expenses ._ -    .    

4'5'.'52"9  34 

-    -    -- 

Total --- 

$3,657,697  31 

$3,344,204  86 

$313,492  45 

GENERAL. 

The  two  remaining  notes  of  the  Central  Pacific  Railroad  Company  to  the  United  States  of  America,  of  $2,940,635  78- 
each,  due  respectively  Aug.  1  1908  and  Feb.  1  1909,  were  paid  off  in  July  1908,  releasing  Central  Pacific  Railway  Company 
First  Refunding  4%  Bonds  to  the  amount  of  $5,882,000,  which  then  became  a  free  asset  in  the  treasury  of  the  Company. 
These  were  the  last  two  notes  out  of  twenty  notes  given  in  February  1899  by  the  Central  Pacific  Railroad  Company  to  the 
United  States  of  America  in  final  settlement  of  the  indebtedness  of  $58,812,715  48  growing  out  of  the  issue  of  bonds  by  the 
United  States  Government  in  aid  of  the  construction  of  the  Central  Pacific  and  the  Western  Pacific  bond-aided  railroads. 

The  discharge  of  this  debt  marks  an  epoch  in  the  history  of  the  Central  Pacific  Railroad.  By  an  Act  of  Congress  in 
1862,  the  "Central  Pacific  Railroad"  Company  was  authorized  to  build  a  railroad  from  Sacramento  to  a  junction  with  the 
Union  Pacific  Railroad,  and  was  given  fourteen  years  to  complete  the  road.  This  junction  was  effected  in  May  1869,  and 
in  the  fall  of  that  year  the  entire  rail  line  from  Ogden  to  San  Francisco  Bay  was  in  operation.  The  gross  earnings  in  the  year 
I87O  (the  year  following  the  opening  of  the  entire  line)  amounted  to  $7,438,970  on  the  894  miles  operated;  and  in  the  year 
1899,  in  which  the  final  settlement  with  the  United  States  Government  and  readjustment  of  the  Company's  bonded  and 
other  indebtedness  was  efi'ected,  the  gross  earnings  amounted  to  $16,401,026  on  the  1,359  miles  operated.  Since  the  read- 
justment of  this  debt,  Feb.  1  1899,  there  has  been  expended  to  June  30  1908,  in  straightening  the  line,  in  reducing  grades 
and  curvatures,  and  in  other  reconstruction,  in  the  construction  of  the  Ogden-Lucin  Cut-Off,  referred  to  in  the  Annual  Re- 
port for  1903,  and  for  other  betterments  and  additions  by  which  the  service  and  facilities  to  the  public  were  increased,  the 
sum  of  $34,270,680.  The  gross  receipts  for  the  year  ended  June  30  1908  for  the  1,495  miles  of  railway  operated  amounted 
to  $33,456,141  32. 

The  delivery  of  the  remaining  3,000  refrigerator  cars  for  the  "Pacific  Fruit  Express  Company,"  referred  to  in  the  last 
annual  report,  was  completed  during  the  year,  and  said  company  now  has  6,600  cars  in  service.  The  paid-up  capital  stock 
of  the  company  is  $10,800,000,  paid  for  by  the  Southern  Pacific  Company  and  the  Union  Pacific  Railroad  Company,  one- 
half  each. 


308 


THE  CHRONICLE 


[Vol.  l?cxxviii. 


In  addition  to  the  completDd  lines  of  railway  opened  for  traffic  as  reported  under  "Properties  and  Mileage,"  and  the 
raihvays  in  the  Republic  of  Mexico,  heretofore  referred  to,-construction  is  progressing  on  the  lines  of  the  following  companies 
o^"©f  companies  (5rgani«ed  in  their  interest,  viz.:  ; 

Morgan's  Louisiana  ^  Texas  Rli.  &  S.  S.  Co. ^Qrt;ihe, extension  from  Lafayette  to  Port  Allen  (opposite  Baton  Rouge), 
about  &9  miles  of  tfaek  a:(id  about  12  miles  of  grading  are  cermpleted.     On  the  extension  from  Bayou  Sale  tOiS'p.'^th  'B^jtid,^ 
d' distance  of  about  1 1  lifiles^,, about  7.  miles  are  complfeted,  and'  the  grading'is  completed,  for  the  remainder  of  thfc  line!    ■    ''■■ 

Nevada  &  California  Ry.  Co. — On  the  extension  from  Iveeler  to  Mojave,  a  distance  of  about  146  miles,  kfcoift  36'iniles 
are  completed  and  work  on  the  remaining  110  miles  is  progressing. 

;i.i  :•  Southern  Pacijic  RR.  Co. — The  grading  on  an' extension  from  San  Ramon  to  Pleasanton,  about  10  miles  in  length,  was 
cqiflipleted. 

Central  California  Ry.  Co. — On  this  line  from  Niles  to  Redwood  City,  a  distance  of  about  16  miles,  about  7  miles  of 
track  and  about  7  miles  of  grading  are  completed,  and  the  grading  on  the  remaining  2  miles  is  nearing  completion. 

Sacramento  Southern  RR.  Co.— On  this  line  frbm  Sacramento  to  Antioch,  a  distance  of  about  54  miles,  about  2  miles 
of  track  and  about  10  miles  of  grading  are  completed,  and  work  is  progressing  on  the  remainder  of  the  line. 

Under  the  pension  system,  put  into  effect  by  the  companies  on  Jan.  1  1903,  there  were  carried  on  the  pension  rolls 
390  employees.     The  payments  to  them  for  the  year  amounted  to  $l30,315  61. 

The  accompanying  report  of  the  Comptroller  shows  fully  and  in  detail  the  financial  and  other  transactions  of  the  South- 
ern Pacific  Company  and  of  the  Proprietary  Companies. 

By  order  of  the  Board  of  Directors.  E.  H.  HARRIMAN, 

President. 


NO.  2— COMBINED  INCOME  ACCOUNT  YEAR  ENDED  JUNE  30  1908— SOUTHERN  PACIFIC  COMPANY  AND  PROPRIETARY  COMPANIES 

<Revenues  and  Expenses  of  "Proprietary"  and  "Non-Proprietary"  Lines  and  Miscellaneous  Income  of  the  Southern  Pacific  Company  and  Proprietary 

Companies,  combining  details  shown  in  Tables  Nos.  6  and  11.) 


Operating  expenses  (and  taxes)  of  proprie- 
tary lines,  interest  on  funded  debt  and 
all  other  expenses  of  proprietary  compan- 
ies, as  shown  in  detail  in  Table  No.  11 

Operating  expenses,  taxes  and  all  other  ex- 
penses incurred  in  connection  with  the 
operation  of  the  following  non-proprie- 
tary lines: 

New  Mexico  &  Arizona  RR 

Sonora    Railway 


Expenses    of    Southern    Pacific    Company 
(No.  6): 

Expenses  of  operating  steamship  lines 

Interest  on  funded  debt,  viz.: 

6%  steamship  bonds 

4%  bonds  (C.  P.  stock  collateral) 

4%  2- 5- year  bonds 

Interest  due  to  Proprietary 
Companies  on  advances 
and  open  accounts $1,846,521  87 

Less  interest  due  from  Pro- 
prietary Companies,  in- 
cluding interest  charged 
to  Oregon  &  Calif  .RR  .Co.   1,603,060  63 


Rental  to  Central  Pacific  Ry.  Co 

Rental  to  Oregon  &  California  RR.  Co 

Rental  to  Southern  Pacific  RR.  Co 

Land — Expenses  and  taxes 

Taxes    

General  and  miscellaneous  expenses 

Annual    payments    for    redemption  of  6% 

steamship  bonds 

Premium     on     $72,000,      face-value,     6% 

steamship  bonds  redeemed ,. 

Reserve    for    depreciation    of  rolling  stock 

owned  and  leased  to  other  companies.. 

Cost  of  surveys  written  off 

Cost     of     examinations     for   water    power 

written  off 


Balance  to  profit  and  loss  (No.  3). 


$425,077  54 
1.111,480  54 


$5,999,623  85 

109,320  00 

1,213,406  67 

290,120  00 


243,461  24 

10.000  00 

5,000  00 

10,000  00 

15.207  08 

182,478  36 
68.813  54 

75,000  00 

3,600  00 

585,454  76 
4,859  06 

12,484  99 


$101,992,409  94 


1,536,558  08 


8,828,829  55 
19,874,445  58 


$132,232,243  15 


Revenues  of  proprietary  lines  and  miscel- 
laneous income  of  proprietary  companies 
as  shown  in  detail  in  Table  No.  11 

Revenues  of  the  following  non-proprietary 
lines: 

New  Mexico  &  Arizona  RR 

Sonora    Railway 


Revenues   of   Southern   Pacific   Company 
(No.  6): 
Gross  revenues  from  operation  of  steam- 
ship lines 

Interest   on   bonds   owned   of   companies 

other  than  proprietary  companies 

Interest  on  bonds  owned  of  Southern  Pa- 
cific Company  and  of  proprietary  com- 
panies    

Dividends  on  stocks  owned  of  companies 

other  than  proprietary  companies 

Rentals  from  lease  of  road 

Hire  of  equipment 

Rentals  from  lease  of    joint  tracks,  yards 

and  terminal  facilities 

Miscellaneous  rentals 

Balance  of  Interest  on  loans  and  on  open 
accounts  other  than  with  proprietary 
companies 


$427,929  79 
1,050,293  96 


$6,574,936  17 
823,958  72 

846,486  67 

1,078,031  88 

4.253  52 

2,232,011  23 

193,362  00 
166,418  89 

316,722  10 


$118,517,838  22 


1,478,223  75 


12.236,181  18 


$132,232,243  15 


NO.  3.— COMBINED  PROFIT   AND  LOSS  JUNE  30  1908— SOUTHERN    PACIFIC  COMPANY  AND  PROPRIETARY  COMPANIES 

(Combining  details  as  shown  in  Tables  Nos.  7  and  12.) 


Dividends  on  stocks  of  Proprietary  Companies,  viz.: 

Central  Pacific  Ry.  Co.,  Preferred $540,000  00 

Central  Pacific  Ry.  Co.,  Common 4,036,530  00 

Houston  East  &  West  Texas  Ry.  Co 576,000  00 

Houston  &  Shreveport  HR.  Co 80,000  00 

Louisiana  Western  RR.  Co 2,856,000  00 

Morgan's  Louisiana  ft  Texas  RR.  &  S.  S. Co. 3, 750, 000  00 

Nevada  &  California  Ky.  Co ...      1,209,250  00 

Southern  Pacific  RR.  Co 20,800.000  00 

Southern  Pacific  Terminal  Co. 360,000  00 


$34,207,780  00 
Less  paid  to  Southern  Pacific  Company..  34,206,688  00 


iDviidends  on  stocks  ot  Southern  Pacific  Compani/,  viz: 

Preferred — 3H%  paid  .Tan.   15   1908 $2,620,326  21 

Preferred— 3 >< %  payable  July  15  1908..     2,620,326  21 


Common — 1  H%  paid  .Tan.  1  1908 $2,967,738  88 

Common — 1!-$%  paid  .■Xprii  1  1908 2,967,738  88 

Common — 1  H%  payable  July  1  1908 2,967,738  88 

Common — 1  H%  payable  Oct.  1  1908 2,967,738  88 


Total 

Discount  on  Central  Pacific  Ry.  Preferred  Stock  sold  to 
Southern   Pacific  Company 

Discount  on  bonds  issued  during  the  year,  less  discount 
on  bonds  purchased  and  canceled 

Uncollectible  accounts  written  off .". 

Adjustments  in  unsettled  claims  and  accounts 

Difference  between  cost  on  books  of  abandoned  main 
track  and  value  of  material  recovered 

Premium  on  bonds  called  for  redemption 

Dividends  paid  on  outstanding  subscription  certificates 
tor  preferred  stock 

Losse  :  San  Francisco  fire,  April  1906 

Balance  June  30  1908,  viz.: 

Southern  Pacific  Company $46,768,464  98 

Proprietary  Companies 63,015,478  59 


Total $128,450,901  89 


$1,092  00 


5,240,652  42 


11,870,955  52 


$17,112,699  94 

31,000  00 

1,021,995  92 

21,597  08 

122,317  48 

21,764  98 
1,105  65 

29  40 
334,447  87 


109,783,943  57 


Balance  June  30  1907,  viz.: 

Southern    Pacific    Company 

Proprietary    Companies,    including    $3,594,711  08,    re 
ferred  to  In  Table  No.  12 

Total 

Balance  from  income  (No.  2) 

Proceeds  from  sale  of  unpledged  lands 

Proceeds  from  sale  of  lands  pledged  for  the  redemption  of 
bonds   

Collection  ot  old  accounts 

Annual  payments  to  sinking  funds  and  Income  from  sink 

Ing  fund  Investments .-. 

.Adjustments  in  unsettled  claims  and  accounts 

Reserve  fund  for  maintenance,  renewals,  &c.,  charged  to 
operating  expenses  In  1905  and  1906,  written  off 


.-'■.1   f^  .,.  (..1  .1 


or 


$22,206,585  94 
80,501,520  84 


$102,708,106  78 
19.874,445  58 
167,131  56 

963,848  61 
9,490  79 

548,531  85 
704  75 

•4,178,641  97 


Total 


$128,450,901  89 


•  Under  the  classification  ot  Operating  Revenues  and  Operating  Expenses  promulgated  by  the  Inter-State  Commerce  Commission,  In  effect  since 

July  1  1907,  the  reserve  funds  established  in  former  years  for  maintenance  and  renewals  are  not  available  for  the  payment  of  extraordinary   repairs  and 

renewals  growing  out  ot  damages  by  floods  and  other  exceptional   causes.     The  sum  to  the  credit  of  this  reserve  fund,  amounting  to  $4,178,641  97,  there 

re,  was  written  off  and  credited  to  Profit  and  Loss.  ..  ...i 


» 
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NO.  8. — ASSETS  AND  LIABILITIES— SOUTHERN   PACIFIC  COMPANY— JUNE   30   1908. 


A.SSETS. 


Capital  Asscts^- 
Stocks   and    bonds   as    shown    In   detail   In 

Tables  9  and  10   _    -  

Steamships  (No.  21) 

Sinking  fund  (No.  17) 


Current  Assets — 
Cash    

Bills  receivable — 

Agents  and  conductors 

Dividends  and  Interest  accrued  to  June  30-- 

Indlvlduals  and  companies--.-- 

U.  S.  Government  transportation 

Material,  fuel  and  other  supplies 


Deferred  Assets — 
Advances  for  construction  of  new  lines-  - .  -  - 
Advances  for  acquisition  of  new  lines  and 

property 

Advances  for  acquisition  of  electric  lines 

Rolling  stock 

Steamships  and  other  floating  equipment- - 

Real  estate  and  other  property — 

Wood -preserving  plants 

Individuals  and  companies 

Advances  for  closing  Colorado  Rlv.  Crevasse 


Proprietary  Companies — 

Central  Pacific  Ry.  Co 

Direct  Navigation  Co 

Galveston  Harrisburg  &  San  Antonio  Ry.Co. 

Houston  &  Shreveport  RR.  Co 

Houston  &  Texas  Central  RR.  Co 

Louisiana  Western  RR.  Co 

Morgan's  Louisiana  &  Texas  RR.  &  S.S.Co. 

Oregon  &  California  RR.  Co... 

Southern  Pacific  Terminal  Co 


Contingent  Assets — 

San  Antonio  &  Aransas  Pass  Ry  .Co 

Unadjusted  acc'ts,  Proprietary  Companies. 


June   30  1908 


316,565,379  67 

3,660,259  29 

'  144  00 


320,225.782  96 


5,763,465  53 
1,710,489  68 
1.825.932  11 
830.449  71 
3.232.614  73 
2.013.811  14 
10.541.985  09 


25,918,747  99 


Total  assets - 


44,310,194  11 

11.309,290  94 
5,526.914  13 

18.424,446  67 
7,900,951  96 

15,081,566  27 

249,109  75 

2,390.628  10 

3.518,152  65 


108,711.254  58 


June  30   1907. 


297,273,806  32 

3,660.259  29 

744  00 


300.934,809  61 


6,774,616  70 
675,820  09 
2,766,682  23 
549,950  03 
2,038,189  19 
1,808,377  43 
9,160,125  08 


23,773,760  75 


25,996,739  43 

6,225,550  85 

7,655.705  82 

14.849.702  64 

7.480,244  56 

14,936.236  89 

221.294  5t 

705.796  21 

3.152,920  22 


27.813  12 
10.870.265  53 


686,213  64 

40,745  29 

298.049  96 

7,741.965  77 

111.458  50 


19,776,511  81 


*3,981.007  97 
114.490  75 


4,095,498  72 


478,727,796  06 


81,224,191  16 


1,201.852  66 

40.578  73 

9.560.706  41 

964  72 

897,406  27 


8.037,638  34 


19,739,147  13 


4,053,553  37 


4,053.553  37 


429,725,462  02 


LIABILITIES. 


Capital  Liabilities — 

Common    stock -iJj_-j( 

Preferred  stock      ., 

Preferred  stock — subscription  receipts  out- 
standing  

Subscriptions  to  preferred  stock 

First   mortgage   6%   steamship   bonds,  due 

Jan.   1   1911 

4%  gold  bonds  (Central  Pacific  stock  col- 
lateral) .  due  Aug.  1  1949 

2-5-years  4%  gold  bonds,  due  June  1  1910, 
viz.: 

Authenticated  by  Trustee $30.000 .000 

Less  In  treasury 22,747.000 


Current  Liabilities — 

Coupons   matured — unpaid 

Coupons  due  July  1- 

Interest  accrued  on  bonds  and  loans  to  June 

30.  but  not  due 

Dividends  due — unpaid 

Dividends  due  July  1,15  and  Oct.  1 

Bonds  satisfied  of  mtge.  but  not  presented-  _ 

Traffic    balances 

Loans  and  bills  payable 

Vouchers  and  pay-rolls 


Deferred  Liabilities — 

Pacific  Mall  Steamship  Co 

Taxes  accrued  but  not  due 

Wells,  Fargo  &  Co.'s  express  contract 


June   30  1908. 


197.849.258  64 
74.863.300  00 

3,163  00 


1.786,000  00 
30,418.500  00 

7,253,000  00 


312,173,221  64 


125,332  47 
2.888,492  50 

2,234,251  63 

59.764  96 

8,555.803  97 

1.000  00 

958.393  76 

52.472.648  26 

6.899,476  64 


74.195.164  19 


Proprictaru  Companies — 

Central  Pacific  Ry.  Co 

Houston  East  &  West  Texas  Ry .  Co 

Houston  &  .Shreveport  RR.  Co 

Louisiana  Western  RR .  Co 

Morgan's  Louisiana  &  Texas  RR.  &  SS.  Co_ 

Nevada  &  California  Ry .  Co 

Southern  Pacific  RR.  Co 

Southern  Pacific  Terminal  Co 

Texas  &  New  Orleans  RR.  Co 


Contingent  Liabilities — 

Marine  Insurance  fund 

Steamship  insurance  fund 

Resei-ve  fund  for  maintenance,  renewals,  &c 

Floating  equipment  replacement  fund 

Rolling  stock  replacement  fund 

Reserve  for  depreciation  of  rolling  stock 

Insurance  fund 

Unadjusted  claims  and  accounts 

Unadjusted  acc'ts.  Proprietary  Companies- - 

Individuals  and  companies — 

Principal  of  deferred  payments  on  land  con 

tracts 

Total  liabilities 

Balance  to  credit  of  profit  and  loss 

Total  liabilities 


60,675  22 
209,020  63 
208.000  00 


477.695  85 


June   30  1907, 


197.849,258  64 
39,569,700  00 

140  00 
16.141,915  25 

1,858,000  00 

30,218,500  00 


7,253,000  00- 


292,890,513  89 


124,207  47 
2,890,912  50 

2,279,746  98 

62,946  45 

6,825,794  11 

1,000  00 

1,868,115  47 

24,409,775  00 

9,867,984  19 

48,330,482  17 


502,492  47 
i.26,000  00 
240,000  00- 


4,238 
13 
23 


,359  59 
,807  99 
,240  27 


55 
26,597 


947  02 
509  41 


968,492  47 


517,410  20 

2,489,834  05 

3,899,542  27 

1,071,530  94 

40,260,028  81 

41,021  12 

630,915  85 


621,240  56 
31,550,104  84  48,910,283  24 


,195,687 
,607,697 

,955,462 
208,462 
,502,164 
32.630 
.915.918 


4,059 
141.061 


13.563.144  56 


431,959,331  08 
46,768,464  98 


478,727,796  06 


3,205 

1,607 

4,178 

3,352 

102 

1,923 

20 

1.711 

97 

58 


.677  59 
,697  54 
.641  97 
.134  79 
.041  71 
.952  91 
.234  44 
.143  49 
,499  28 
,558  79 


101,521  80 


16,419,104  31 


407.518,876  08 

22,206.585  94 

429,725.462  02 


•  Includes  $3,898,000.  face  value.  San  Antonio  &  Aransas  Pass  Ry.  Co.  Income  Four. Per  Cent  Bonds,  on  which  interest   is   payable  on  January  1 
of  each  year,  only  If  earned,  out  of  net  earnings  and  Income. 

NO.  9.— SOUTHERN  PACIFIC  COMPANY— STOCKS  OWNED   JUNE  30   1908. 


Total 

Outstanding 

June  30  1908. 

Total  Owned  by 

Southern 

Pacific 

Company. 

Distribution  of  Stocks  owned  by  Southern  Pacific  Company. 

Deposited 

against  issue  of 

South.  Pac.  Co. 

Common 

Capital  Stock. 

Deposited 
under  S.  P.  Co. 

4%    (C.   P.) 

Stock  Collateral 

Mortgage. 

Deposited 
under  S.  P.  Co. 
2-5  Years  4% 

Mortgage . 

Total  Amount 
Deposited. 

Amount 
Free. 

Proprietary  Companies — • 
Carson  &  Colorado  Ry.  Co  a   -        .    _ 

Central  Pacific  Ry.  Co. — Common 

$67,275,500  00 

13.600.000  00 

50.700  00 

27.084.372  00 

1.920.000  00 

400.000  00 

10.000.000  00 
3,360.000  00 

15.000.000  00 
4.425.700  00 
7.000,000  00 

12,000,000  00 

6,000,000  00 

160,000,000  00 

2,000,000  00 

5,000,000  00 

$67,275,500  00 

,    13,600,000  00 

200  00 

27,056,600  00 

1,918,200  00 

397,600  00 

9,998,300  00 

3,360,000  00 

15,000,000  00 
4,425,700  00 
6,970,198  50 

11,991,000  00 

6,000,000  00 

160,000,000  00 

1,999,600  00 

4,999,500  00 

$67,274,200  00 

$67,274,200  00 
13,600,000  00 

$1,300  00 

Central  Pacific  Ry.  Co. — Preferred  -    .. 

13.600,000  00 

Direct  Navigation  Co.    -            -    

200  00 

Galveston    Harrisburg    &   San    Antonio 
Ry.  Co-- __          . 

$27,005,600  00 

27,005,600  00 

1,905.000  00 

395.000  00 

9.996.000  00 

3,310.000  00 

14.994.000  00 
4.380.000  00 
6.945.000  00 

11,980.000  00 

51,000  00- 

Houston  East  &  West  Texas  Ry.  Co 

$1,905,000  00 

395,000  00 

9,996,000  00 

13,200  00 

Houston  &  Shreveport  RR.  Co 

2.600  00' 

Houston  &  Texas  Central  RR.  Co 

2.300  00 

Louisiana  Western  RR.  Co   -          -_   _ 

3,310,000  00 
4,994,000  00 

_             _ 

50,000  00 

Morgan's  Louisiana  &  Texas  RR.  &  SS. 
Co     -.- 

10,000,000  00 
4,380,000  00 
6,945,000  00 

11,980,000  00 

6,000  00' 

Nevada  &  California  RR.  Co-        ._ 

45,700  00 

Oregon  &  California  RR.  Co. — Common. 

25,198  00 

Oregon  &  California  RR.  Co. — Preferred 

11,000  00 

South  Pacific  Coast  Ry.  Co 

6,000,000  00' 

Southern  Pacific  RR.  Co 

123,619,033  00 

9,088,000  00 
1,995,000  00 

132.707.033  00 
1.995.000  00 
4.997.500  00 

27,292,967  00 

Southern  Pacific  Terminal  Co 

4,600  00 

Texas  &  New  Orleans  RR.  Co   .    

4,997,500  00 

2,000  00 

Total  Proprietary  Companies 

$335,116,272  00 

$334,992,398  50 

$163,926,133  00  $80,874,200  00 

$56,684,000  00 

$301,484,333  00 

$33,508,065  50 

Other  Companies — 
Beaver  Hill  Coal  Co 

$500,000  00 

Z2, 500, 000  00 

30,000  00 

100,000  00 

2,000,000  00 

2,000,000  00 

406,000  00 

25,000  00 

216.000  00 

11.200  00 

5.000.000  00 

1,000,500  00 

$500,000  00 

2:2,500,000  00 

30,000  00 

100.000  00 

2.000.000  00 

2.000.000  00 

406.000  00 

12.750  00 

216.000  00 

11,200  00 

2,250,000  00 

1,000,500  00 

$500,000  00' 

Cananea  Yaqui  River  &  Pacific  RR.  Co 

2:$2, 500,000  00 

2;$2, 500,000  00 

Central  California  Ry.  Co ..    ... 

30',~obb  00 

Coast  Line  Ry.  Co 

100,000  00' 

Coos  Bay  Roseburg  &  Eastern  RR.   & 
Navigation  Co     _.            -. 

2,000,000  00' 

Gila  Valley  Globe  &  Northern  Ry.  Co.. 

1,997,000  00 

1,997,000  00 

3,000  00» 

Goose  Lake  &  Southern  Ry.  Co 

406,000  00- 

Independence  &  Monmouth  RR.  Co  . 

12.750  00" 

Inter-California  Ry.  Co   .    

216.000  00" 

Lincoln  Northern  Ry.  Co ... 

11.200  OOi 

Los  Angeles  Ry.  Co..          .. 

1 

2.250.000  00 

Maricopa  &  Phoenix   RR.  Co.   (Organ- 
ized January  10  1908).   ..   

500,000  00 

500,000  00 

500,500  00 
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Total 

Outstanding 

June  30  1908. 

Total  Owned  by 

Southern 

Pacific 

Company. 

Distribution  of  Stocks  owned  by  Southern  Pacific  Company. 

Deposited 
against   issue  of 
South   I'ac.   Co. 

Common 
Cajrital  Stock. 

Deposited 
under  S.  P.  Co. 

4%   (C.   J'.) 

Stock  Collateral 

Mortgage. 

Deposited 
under  S.  P.  Co. 
2-5   Years   4',''„ 

Mortgage. 

Total  Amount 
Deposited. 

Amount 
Free. 

Brou iiM   f,)rwa r<l 

$11,026,450  00 

$4,997,000  00 

$4,997,000  00 

$6,029,450  00 

ilarlcopa  &  Ph  &  Salt  RIv  Valley  RR  Co 

-Vlerneri  Canon  Rv.  Co          . 

100,000  00 

50,000  00 

4,172,100  00 

17,500,000  00 

13,000  00 

10,000,000  00 

5,400,000  00 

10,010,000  00 

500,500  00 

100,000  00 

200,000  00 

55,000  00 

82,153  34 

106,598  00 

250,000  00 

50  000  00 

Mexican  Inlernational  RR.  Co.    

$4,164,100  00 

4.164,100  00 

8,000  00 

Northwestern  Pacific  RR.  Co 

35,000,000  00 

13,000  00 

20,000,000  00 

10,800,000  00 

20,000,000  00 

500,500  00 

100,000  00 

200,000  00 

55,000  00 

197,849,258  64 

74,866,463  00 

500,000  00 



17,500,000  00 

Oroville  &  Nelson  RR.  Co 

13,000  00 

Pacific  Ulcctric  Rv.  Co     _              _   .    -- 

10,000,000  00 

Pacific  Fruit  Express  Co 

5,400,000  00 

Pacific  Mail  .Steamship  Co                   

10.005,000  00 

10,005.000  00 

5,000  00 

Rubicon  Water  &  Power  Co 

500,500  00 

Sacramento  Southern  RR.  Co          

100,000  00 

San  I5ernardino  &  Reillands  RR.  Co.    - 

200,000  00 

San  Francisco  &  Napa  Ry.  Co       - 

55,000  00 

Soutliern  Pacific  Co. — Common 

82,153  34 

Southern  Pacific  Co. — Preferred 

106,598  00 

Sunset  RR.  Co 

248,500  00 

248,500  00 

1,500  00 

Utah  Light  &  Railway  Co. — Common 

Utah  Light  &  Railway  Co. — Preferred  . 

Wells.    Fariro  &  Co.'s  KxpresS--      

8,000,000  00 

1,530,000  00 

18,337,336  40 

100,666  66 

898,620  00 

1.530,000  00 

1.53 0.000  00 

Stocks  of  Oil  Companies 

18,337,336  40 

S^^oclts  of  Land  and  Town  Site  Compan's 

106,666  66 

StocliS  of  Miscellaneous  Companies 

898,620  00 

Total  Other  Companies 

$80,338,424  40 

$4,164,100  00 

$16,780,500  00 

$20,944,600  00 

$59,393,824  40 

Total          _      ..    . 

$415,330,822  90 
£100 
£100 

$168,090,233  00 

$80,874,200  00 

$73,464,500  00 

$322,428,933  00 

$92,901,889  90 

Asia  Steamsliip  Co 

£100 
£100 

£100 

Persia  Steamsliip  Co 

£100 

*  Companies  wliose  revenues  and  expenses,  transportation  and  traffic  statistics  are  embraced  in  the  accompanying  statements  for  "Proprietary 
Companies."     a  Exchanged  for  a  like  amount   of   capital   stock    of   the    Nevada    &    California    Ry.    Co.       x  Mexican   currency. 


NO.   10.— SOUTHERN  PACIFIC  COMPANY— BONDS  OWNED  JUNE  30   1908. 


Total 

Outstanding 

June  30  1908. 

Total  Owned  by 

Southern 

Pacific 

Company. 

Distribution  of  Bonds  Owned  by  Southern  Pacific  Company. 

Deposited 

against  issue  of 

South.  Pac.  Co. 

Common 

Capital  Stock. 

Deposited 
under  S.  P.  Co. 

4%  (C.  P. 
StockCollateral) 

Mortgage. 

Deposited 
under  S.  P.  Co. 
2-5  yfors4% 

Mortgage. 

Total  Amount 
Deposited. 

Amount 
Free. 

Proprietary  Companies — * 
Carson  &  Colorado  Ry.  Co.  first  mort- 
gage  4  "b - 

$2,000,000  00 

93,919.000  00 
16,611,000  00 

9,199,000  00 

1,000,000  00 
1,558,000  00 

6,354,000  00 
800,000  00 

2,224,000  00 

150,000  00 

450,000  00 

842,000  00 

17,745,000  00 

4,127,500  00 

5,111,000  00 

88,489,000  00 

862,000  00 

3,997,000  00 
612,000  00 

$2,000,000  00 

12,203.000  00 
2,000  00 

899,000  00 

374,000  00 
1,5.58,000  00 

1,110,000  00 
800,000  00 

2,224,000  00 
150,000  00 
425,000  00 
548,000  00 
32,000  00 
243,000  00 
15,000  00 

7,332,000  00 
561,000  00 

1,190  000  00 
612,000  00 

$2,000,000  00 

$2,000,000  00 

Central  Pacific  Ry.  Co.  first  refunding 

mortgage  4  %          .    . 

$12,203,000  00 

Central  Pacific  Ry.  Co.  3  H  %  mortgage 

2,000  00 

Central  Pacific  Ry.  Co.  Through  Short 
I..ine   first   mortgage  4% 

899,000  00 

Galveston  Harrisliurg  &  San  Antonio 
Ry.   Co.   second  mortgage.   Eastern 
Division.  6°b _-    .-- 

374,000  00 

Galveston  Harrisburg  &  San  Antonio 
Ry.  Co.  enuii)ment  6% .    .    . 

1.230,000  00 

1.110.000  00 
800.000  00 

2.224.000  00 
150.000  00 
425,000  00 
548.000  00 

1,230,000  00 

1,110,000  00 
800,000  00 

2,224,000  00 
150,000  00 
425,000  00 
548,000  00 

328,000  00 

Galveston  Harrisburg  &  San   Antonio 
Ry.  Co.  second  mortgage  M.   &  P. 
Extension  6%  .    -, 

Galveston   Hou.ston    &   Northern    Ry. 
Co.  first  mortgage  5%          

Gulf  Western  Texas  &  Pacific  Ry.  Co. 
first  mortgage  5%_ . 

Houston   &  Shreveport  RR.  Co.  first 
mortgage  6%                           .    _    __ 

Houston    &   Texas   Central    RR.   Co.. 
Lampasas  Extension,  first  mtge.  5% 

New  York  Texas  &  Mexican  Ry.  Co, 
first  mortgage,   Matagorda  Div  6'^b 

Oregon     &    California    RR.    Co.    first 
mortgage  5%            -        .,    

32,000  00 

southern  Pacific  RR.  Co.  first  consoli- 
dated mortgage  5%  of  1893 

243,000  00 

Sauthern  Pacific  RR.  Co.  first  mort- 
gage 6%  of  1875-           .      -    .    . 

15.000  00 

Southern  Pacific  RR.  Co.   first  refund- 
ing mortgage  4%               -    - 

7,332.000  00 

Texas   &   New  Orleans   RR.    Co.   first 
mortgage.  Main  Line,  6''b-    

561.000  00 

1.190.000  00 

612,000  00 

561,000  00 

1,190,000  00 

612,000  00 

Texas   &   New  Orleans    RR.   Co.    first 
mortgage,  Dallas  Division,   4%. 

Texas  &  New  Orleans  RR.  Co.   equip 
nient   6/b 

Total  Proprietary  Companies 

$256,050,500  00 

$32,278,000  00 

$10,850,000  00 

$10,850,000  00 

$21,428,000  00 

Other  Companies — 
Associated  Oil  Co.  first  mortgage  5%. 

$2,833,000  00 

$750,000  00 
3.000  00 

625,000  00 

4,510,000  00 

765,000  00 
0252,300  00 

5.694.000  00 

5.000  00 

770.000  00 

140.000  00 

50,000  00 
3,000  00 

1,649,000  00 
158,000  00 

$750,000  00 

Galexico  School  District  6%             

3.000  00 

Coos  Bay  Roseburg  &  I'^astern  RR.  & 
Nav.  Co.  first  mortgage  6% 

625,000  00 

625.000  00 

Los  Angeles  Interurban   Ry.  Co.  first 
mortgage  5%              _.    ._ 

4.510.000  00 

Los  Angeles  Pacific  Co.  first  mortgage 

765,000  00 

Mexican  Consolidated  Public  Debt  3% 

a252,300  00 

N^orthwestern  Pacific  RR.  Co.  first  re- 
funding mortgage  4K?'o--        - 

5.694,000  00 

5.694,000  GO 

Northern    Pac.fic    Terminal    Co.    first 
mortgage  6% 

5,000  00 

Pacific  Electric  Ry.  Co.  first  mortgage 
5% -    .      .    -      -. 

770,000  00 

Riverside   &   Arlington   RR.   Co.   first 
mortgage  4%_ .   

140,000  00 

'.San  Jose-Los  Gatos  Interurban  Ry.Co. 
first  mortgage  5%    

50,000  00 

Silsbee  School  District  6% _    _ 

3.000  00 

Southern  Pacific  Co.  (C.  P.  Stock  Col- 
lateral) 4%  -    

30,418,500  00 
316.000  00 

$1,000,000  00 
142.000  00 

$1,000,000  00 
142,000  00 

649.000  00 

Sunset  RR.  Co.  first  mortgage  4%    __ 

16.000  00 

Utah  Light  &  Power  Co.  consolidated 
mortgage  4%          

Utah  Light  &   Railway  Co.  first  con- 
solidated mortgage  5% 

Utah  Light  &   Railway  Co.  collateral 
trust  6%   notes       _    --    -. 

Bonds  of  other  companies 

3,002,000  00 

3.002.000  00 

Total  Other  Companies 

$18,376,300  00 

$1,142,000  00 

$1,142,000  00 

$17,234,300  00 

Total  Bonds-    

$50,654,300  00 
415,330,822  90 

$11,992,000  00 
73.464.500  00 

$11,992,000  00 
322,428,933  00 

$38,662,300  00 

Total  Stocks  (Table  No.  9) 

$168,090,233  00 

$80,874,200  00 

92.901.889  90 

Total  stocks  and  Bonds 

$465,985,122  90 

$168,090,233  00 

$80,874,200  00 

$85,456,500  00 

$334,420,933  00 

$131,564,189  90 

*  Companies  whose  revenues  and  expenses,  transportation  and  traffic  statistics  are  embraced  In  the  accompanying  statements  for  "Proprietary 
Companies."     a  Mexican  currency. 
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NO.    13.— PROPRIETARY  COMPANIES— ASSETS   JUXE  30  1908. 


ASSET.'j. 


I  Total 

'.June  30   1908. 


Capital  Assets — 
Cost  of  roiut  and  tranclilses- 
E-tpendlturfS  for  new  llnes- 


Total   --    . 

linking  funds  (No.  17) 

Land  tyrant  accounts  (No.  18). 
Trust  funds  (No.  19) 


Total 


Ctirrcitt  Assets — 

Cash 

Bills  receivable. 

Agents  and  conductors 

Traffic    balances    -. 

Individuals  and  companies 

t'.  S.  Covernment  transportation 

Uouds  o'\  ncd  (No.  15)- 

<\isli    ;'.nd    bonds    deposited    against    bonds 

satislicd  of  mortgage 

Bonds  to  he  cschanged  for  refunding  bonds . 
Material ,  fuel  and  other  supplies 


Total- 


Deferred  A  sscts — 
Individuals  and  companles- 

Land  and  other  property 

Stocks  owned  (No.  15) 


Total 


Proprietary  Gompanics — 

■Central  Paciflc  Ky .  Co 

Direct  Navigation  Co 

Gaheston  Harrisburg  &  San  Antonio  Ry .Co 

Houston  East  &  West  Texas  Ry.  Co 

Houston  &  Shrevenort  RR.Co 

Louisiana  \A'estern  RR.  Co 

Morgan's  Louisiana  &  Texas  RR.&S.  S.  Co. 

Oregon  &  California  RR.  Co 

Texas  &  New  Orleans  RR.  C0-__ 


702,231,535  54 
9,756,958  08 


711,988,493  62 

704,675,(>]1  20 

15,643,554  59 

15,324,070  07 

733,339  23 

977,567  94 

507,012  13 

269,078  86 

728,872,399  57 


382,260  37 
445,216  93 
513,415  04 
11,825  95 
1,014,682  98 
200,429  91 
832,012  62 

775,483  78 

57,500  00 

4,682,938  09 


'I'otal 
June   30    1907. 


695,440,621  75 
9,234,989  45 


721,246,328  07 


367,222  11 

565,591  ;;i 

885,077  35 

10„'S35  29 

1,048,069  80 

190,803  80 
1,281,759  90 

794,983  78 

405,500  00 

4,012,445  34 


8,915,771  67     10,162,588  68 


573,683  02,  422,417  11 

530.111   13  575,080  61 

337,626  4i:  330,723  41 


1,441,420  56       1,328,221  13 


Total 

Son  I  hern  Pacific  Company. 


Continaenl  Ass"ls  — 
Rolling  stock  replacement  fund- 

Unadjusted  accounts 

S.  P.  Co.  unadjusted  accounts. - 
Individuals  and  companies 


Total 

Profit  and  loss  (No.  12) 
Total  Assets 


2,258  42 

5,266  37, 

43,815  531 

11,080  55 

11,304  40 

19,783  61 

194,780  59J 

2,258  421 

34,558  03 


2,041  62 

049  05 

390,091  48 

63,016  53 

28,459  79 

59,856  05 

348,337  15 

2,041  63 

133,308  84 


N0.14.—PROPRIETARYCOMPANIES— LIABILITIES    JUNE  30  1908. 


LIAniLlTIKS. 


Capital  Liabilities — 
Capital  Stock    

Preferred  Stock 

Funded    and    other    fixed    Interest-bearing 
debt  (No.  5) 

Equipment  Trust  Obligation  (No.  5) 

3  %  Notes  to  U .  S.  of  America  (No.  5) 


Total 


but 


Current  Liabilities — 
Cou])ons  matured — unpaid 

Coupons  due  July  1 

Interest  accrued  on  bonds  to  June  30 

not  due 

Dividends  due — unpaid 

Bonds   satisfied   of   mortgage  but  not  pre 

sented 

Matured  or  called  laonds . 

Individuals   and    companies-  - .  -  

Traffic    balances 

Loans  and  bills  payable 

Vouchers  and  pay  rolls ' 


Total 


]jef erred  Laibililies — 

Individuals  and  companies.- 

Taxes  assessed  but  not  due —  .  . . . 
Sinking  funds  uninvested  (No.  17). 
Unad justed  accounts 


Total 


325,105  92       1.027,802  14 


31,550,104  84,    48.910,283  24 


116,423  12, 

13,785  84 

294,830  33 

54  29 


15,725  72 

34,752  43 

227,009  29 

7,266  81 


Proprictarii  Companies — 

Direct. Navigation  Co 

c;al\'eston  Harrisliurg  &  San  Antonio  Ry. Co 

Houston  East  &  West  Texas  Ry.  Co 

Houston  &  Shreveport  RR  .Co 

Houston  &  Texas  Central  RR.  Co 

Iberia  &  Vermilion  RR.  Co.. .    

Louisiana  Western  RR.  Co 

Morgan's  Louisiana  &  Texas  RR.  &  S.  S.Co. 

Southern  Pacific  RR.  Co 

Southern  Pacific  Terminal  Co 

Texas  &  Nev.  Orleans  RR.  Co 


Total  Total 

June  30   190».  June  30   1907. 


309,816.272  00 
25,600.000  00 

336,446,849  54 
2,170.000  00 
5,881,271  56 


679,914,393  10 


438,812  43 
400,075  00 

644,791  76 
8,181  00 

606,000  00 
30,713  92 
110,4jO  23 
283,084  56 
150,000  00 
,880,653  67 


4.553,402  57 


507,495  29 

71.280  84 

2.242  00 


581,024  13 


27,884  13 
11,304  40 


11,080  55 
139,359  36 
51,964  13 
16,086  53 
4,516  84 
43,815  53 
18,981  81 


309,770,572  00 
25,400,000  00 

322,843,508  77 

2,578,000  00 

11,762,543  12 


672,354,623  89 


356,481   18 
409,580  00 

658,093  35 
6,327  00 

608,000  00 

88,713  92 

91,158  38 

322,322  49 

280,000  00 

2,405,940  88 


5,226,623  20 

42 

371 

64 

,322  85 
,913  44 
076  23 

478,312 

52 

Total  . 

Southern  Pacific  Company. 


15.104  72 
16,668  77 
28,459  79 
63,016  53 

"l"3'!5',589  10 
212,748  05 
126,718  21 
4,083  25 
58,684  79 
382,004  36 


425,093  58) 


284,754  25 


Contingent   Liabilities — 
Floating  equipment  replacement  fund..... 

Rolling  stock  replacement  fund . 

insurance  fund.  — 

Fund  for  refunding  outstanding  old  bonds  of 

S.  P.  RR.  Co 

TTnadj\isted  accounts 

S.  P.  Co.  unadjusted  accounts 

Individuals   and    companies 

Principal  of  deferred  payments  on  land  con- 
tracts  


5,914,218  55       6,115,035  20 
789,075,012  71 


777,444,114  69 


Total   . 

Profit  and  loss  (No.  12) . 
Total  liabilities 


324,993  28i   1.043.077  57 


19,776.511  81 


164,199  27 
919,285  04 
124,180  68 


19,739,147  13 


1,039,308  42 

1,386  08 

40,039  48 

1,075,693  69 


3,364,092  66 
68,929,697  14 


133,742  14 

428,146  69 
161,603  23 

14,100  13 
1,405,622  50 

49,874  23 

1,423,583  44 

3,616.672  36 


777,444,114  69 


86.616.556  04 
789,075,012  71 


Union  Electric  Light  &  Power  Co.,  St.  Louis. — Neiv 
Director. — Samuel  D.  Capeu  and  H.  N.  Davis  of  St.  Louis 
have  been  elected  directors  to  succeed  Robert  E.  Malonej^ 
and  Charles  E.  Fister.  Henry  Nicolaus  also  of  St.  Louis 
has  been  elected  to  the  board  to  fill  a  vacancv. — V.  87,  p. 
1537. 

United  Electric  Securities  Co.,  Boston. — New  Bonds 
Offered. — Perry,  Coffin  &  Burr  and  Parkinson  &  Burr, 
Boston  and  New  York,  have  purchased  a  new  i.ssue  of  collat- 
eral trust  5%  gold  bonds  due  Feb.  1  1938  (but  subject  to 
call  at  103  and  interest),  which  they  are  offerino;  at  par  and 
interest. 

The  company  pays  7%  dividends  on  $1,000,000  preferred  stock.  Out 
of  a  total  of  $16,500,000  bonds  issued,  the  company  has  redeemed  and 
canceled  $11,926,000.  leaving  outstanding  $4,574,000  (including  the 
present  series). — V.  86,   p.   1534. 

Van  Wert  (Ohio)  Gas  Light  Co.— W.  J.  Hayes  &  Sons, 

Cleveland  and  Boston,  under  date  of  Jan.  2  1909  offered  at 

95  and  interest  $25,000  first  mortgage  5s  dated  1905,  "the 

bonds  i.ssued  amounting  to  $100,000."     A  circular  says: 

The  earnings  for  the  last  twelve  months  were:  Gross  earnings,  $30,624; 
operating  expenses,  $17,254;  net  earnings,  $13,369.  "The  company  is 
earning  over  double  its  Interest  charges,  after  paying  all  taxes  and  operating 
expenses,  and  Is  paying  5",')  dividends  on  Its  stock."  Owned  and  operated 
by  the  .Associated  Gas  &  Electric  Co.,  Ithaca,  N.  Y.  Compare  Van  Wert 
Public  Service  Co.  below  and  see  fuzther  particulars  In  V.  82,  p.  632,  165. 

Van  Wert  (Ohio)  Public  Service  Co. — Successor  Company. 

— In  August  last  the  Gas,  Electric  Light  &  Power  Co.  of  Van 

Wert  (V.  74,  p.  98)  was  purchased  by  the  Gas  &  Electric 

Development  Co.  of  Philadelphia,  by  whom  the  Van  Wert 

Public  Service  Co.  was  organized,  to  take  over  the  property. 

The  company  does  an  electric  lii^ht  and  power  business;  it  also  supplies 
steam  heat.  Office,  900  Land  Title  Building,  Philadelphia.  .Authorized 
capital  stock  $125,000, in  $100  shares,  of  which  in  October  last  $100,000 
was  outstanding.  A  "general  mortgage"  has  been  made  to  the  Land 
Title  &  Trust  Co.  of  Philadelphia,  as  trustee,  to  secure  an  issue  of  $125,000 
5fo  gold  bonds,  denomination  $500,  dated  Oct.  1  1908  and  due  In  1938,  but 
subject  to  call  at  105.  Interest  A.  &  O.  at  office  of  trustee.  Of  these 
bonds,  $25,000  were  reserved  for  future  extensions  and  improvements  and 
$53,000  were  held  to  retire  old  bonds  that  remain  out.  President,  E.  E. 
MandeviUe:  Sec.  and  Treas.,  M.  F.  Maury.  Compare  Van  Wert  Gas 
Light  Co.   above. 

— John  H.  Watkins,  dealer  in  municipal  and  railroad 
bonds,  2  Wall  Street,  has  just  purchased  $242,000  six  per 
cent,  street  improvement  certificates  of  the]city  of  Memphis, 
Tennes.see,  maturing  $30,000  per  year  from  Jan.  1  1910  to 
Jan.  1  1914  inclusive.  The  city  reserves  the  right  to  pay 
the  certificates  at  any  interest-paying  period  on  30  days' 
notice  at  103.     These  bonds,  which  are  direct  obligations 


of  the  city  of  Memphis,  are  now  offered  for  sale  at  an  attract- 
ive price.  Principal  and  interest  is  payable  at  the  United 
States  Mortgage  &  Trust  Co.,  New  York.  A  descriptive 
circular  will  be  mailed  on  application.  Mr.Watkins's  bid 
for  $1,009,000  city  of  Memphis  water  department  bonds 
was  accepted  at  the  public  sale  this  week.  Mr.  Watkins 
having  recently  resigned  as  Vice-President  of  the  Bank  of 
Commerce  &  Trust  Co.  of  Memphis  to  come  East, opened  an 
office  for  business  at  2  Wall  St . ,  this  month .  He  is  well- 
known  to  financial  circles  from  his  corporation  connections 
as  a  director  in  the  Bank  of  Commerce  &  Trust,  the  American 
Cities  Railway  &  Light  Co.,  the  Volunteer  State  Life  Insur- 
ance Co.,  a  Vice-President  and  director  of  the  Memphis 
Street  Railway  Co.  and  as  former  President  and  director  in 
the  Memphis  Railroad  Terminal  Co.  from  organization  to 
December   1908. 

— The  annual  statement  of  the  Mutual  Benefit  Life  In- 
surance Co.  of  Newark,  N.  J.,  is  published  in  this  i.ssue. 
The  income  for  the  year  aggregated  $23,933,479.  The  total 
paid  to  policy  holders  was  $12,820,310.  The  gross  assets 
are  $120,376,062.  The  total  insurance  expen.ses  of  the 
company  for  1908  amounted  to  only  75  per  cent  of  the  amount 
allowed  by  the  new  insurance  law  of  the  State  of  New  York. 
The  net  rate  of  interest  earned  on  invested  assets  was  4.70 
per  cent.  A  full  report  of  the  year's  business  will  be  mailed 
upon  request  to  the  Home  Office  or  to  any  agent. 

— Mr.  Robert  W.  Martin,  statistician  for  William  A. 
Read  &  Co.,  New  York,  has  prepared  two  articles  regarding 
the  issue  of  Boston  &  Maine  bonds  recently  purchased  by 
the  firm.  These  articles  were  first  published  in  financial 
daily  papers,  but  they  have  been  reprinted  for  distribution 
among    investors    generally. 

— The  Fidelity '(Mutual  Life  Insurance  Co.  of  Philadelphia 
publishes  in  our  current  issue  its  thirtieth  annual  statement. 
The  gross  assets  are  $17,064,351,  an  increase  during  1908 
of  15.26  per  cent.  The  annual  report  of  the  President, 
giving  full  details  of  income  disbursements,  investments, 
and  information  bearing  on  the  life  infurance  situation,  will 
be  sent  on  application. 

— The  semi-annual  statement  of  the  Union  Discount  Co. 
of  London  appears  on  another  page.  The  balance  sheet 
of  Dec.  31  shows  gross  assets  of  $137,203,698.  A  dividend 
paid  for  the  half-year  at  the  rate  of  12  per  cent  per  annum 
called  for  $225,000  and  a  balance  of  $325,025  was  carried 
forward  to  the  next  account. 
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— Moffat  &  White,  bankers,  5  Nassau  St.,  New  York, 
to-day  advertise  on  the  page  opposite  our  statement  of 
"CJeqiring-House  Returljg"  a  list  of  high-grade  railroad 
bonds,  subject  to  sale  and  lehange  in  price.  Investors  will 
be  interested  in  the  offierin^,  as  it  ihcludes  two  new  issues 
of  Chicago  &  North  Western  bonds,  which  we  believe. are 
publicly  offered  for  the  first  time  in  the  open  market,  viz.: 
$250,000  Chicago  &  North  Western  Railway  Co.'s  (Mil- 
waukee &  State  Line  Ry.  Co.)  1st  mortgage  33^6,  price 
93M  and  interest,  yielding  3%%;  $250,000  of  Chicago  & 
North  Western  Railway  Co's.  Manitowoc  Green  Bay  & 
North  Western  Ry.  Co.)  1st  mortgage  3  3^s,  price  93 M 
and  interest,  yielding  3%%,  and  $250,000  Illinois  Central 
Railroad  Co.  refunding  mortgage  4s  at  10134  and  interest, 
yielding  3.95%,  $250,000  Manhattan  Railway  Co.  Consoli- 
dated (now  first)  mortgage  tax-exempt  in  N.  Y.  State  4s, 
price  100  and  interest,  yielding  4%  and  $250,000  Atchison 
Topeka  &  Santa  Fe  Railway  Co.  Transcontinental  Short 
Line  1st  mortgage  4s,  price  96  and  interest,  yielding  about 
4.20%.  The  important  particulars  of  these  issues  appear 
in  the  advertisement,  and  the  firm  will  also  send  on  request 
a  circular  giving  further  details  about  the.se  and  other  bonds. 

— N.  W.  Harris  &  Co.,  bankers.  Pine  Street,  corner 
William,  this  city,  are  to-day  offering  the  investing  public 
by  advertisement  on  another  page,  $2,000,000  Orleans 
Levee  District  (City  of  New  Orleans)  5%  bonds,  due  July  1 
1959  and  which  are  tax-exempt  and  legal  for  deposit  pur- 
poses and  for  trust  funds  in  Louisiana.  The  firm  recom- 
mends these  bonds  for  investment  and  offers  them  at  a  price 
to  yield  about  43/^%  until  the  optional  date  July  1  1929, 
and  5%  if  allowed  to  run  to  maturity.  As  officially  reported, 
the  total  funded  debt  (including  this  issue)  is  $3,000,000, 
while  the  assessed  valuation  for  taxation  is  $228,745,936, 
or  a  total  debt  less  than  1  1-3%  of  the  assessed  valuation. 
Special  descriptive  circular  upon  request.  Investors  may 
place  their  orders  for  these  bonds,  subject  to  prior  sale,  at 
the  New  York  office  of  N.  W.  Harris  &  Co.,  or  35  Federal 
St.,  Boston,  and  the  bond  department  of  the  Harris  Trust 
&  Savings  Bank,  Chicago. 

— L.  L.  Smith  &  Company  is  the  name  of  a  new  Chicago 
stock  and  bond  firm  which  has  just  opened  offices  at  143 
Monroe  Street,  on  the  ground  floor  of  the  New  York  Life 
Building.  Mr.  Smith  is  a  capitalist,  for  many  years  Presi- 
dent of  the  Illinois  Broom  Company.  The  manager  of  the 
investment  department  is  Goudy  Mayfield,  who  for  the  past 
seven  years  has  been  actively  associated  with  the  brokerage 
house  of  Chas.  W.  Gillett  &  Company,  Chicago. 

— The  partnership  of  the  present  firm  of  Mackay  &  Co., 
this  city,  expires  by  limitation  on  the  31st  inst.,  Latham  A. 
Fish,  George  D.  Mackay  and  Frederick  W.  Kendrick  retiring. 
The  business  will  be  continued  under  the  .same  name  and  at 
the  same  address  (Nassau  and  Pine  streets)  as  heretofore,  by 
Donald  Mackay,  George  Trowbridge  Hollister,  Malcolm 
Sutherland   Mackay   and   George   Herbert   Burritt. 

— The  Scherzer  Rolling  Lift  Bridge  Co.  of  Chicago  (New 
York  office  220  Broadway),  by  advertisement  in  our  "Rail- 
way and  Industrial"  Section,  issued  to-day,  gives  a  list  of 
some  thirty  leading  railroad  companies  abroad  as  well  as  in 
the  United  States,  which  are  using  its  roller-lift  bridges. 
These  bridges,  it  is  said,  include  "the  longest  span,  the  wid- 
est, the  most  active  and  the  most  important  railroad,  elec- 
trical railway  and  highway  movable  bridges  ever  built." 

— The  National  Discount  Co.  of  London  has  issued  its 
semi-annual  statement,  which  will  be  found  on  another 
page.  The  gross  profits  for  the  half-year  were  $892,941. 
There  was  added  $50,000  to  the  reserve,  making  it  $2,050,- 
000.  A  dividend  paid  at  the  rate  of  ten  per  cent  per  annum 
called  for  .$211,666. 

— The  attention  of  investors  is  called  to  the  choice  list 
of  bonds  and  guaranteed  stocks  being  offered  by  Messrs. 
Plympton,  Gardiner  &  Co.  on  another  page.  Prices  and 
full  particulars  will  be  furnished  upon  application  at  their 
offices  at  27  William  Street,  New  York,  or  232  La  Salle 
Street,  Chicago. 

— The  list  of  securities  advertised  in  the  last  issue  of  the 
"Chronicle"  on  page  xvii  by  F.  J.  Lisman  &  Co.  is  of  note- 
worthy interest.  It  embraces  a  variety  of  well-known 
i.s.sues  offered  on  a  basis  to  yield  from  43^  to  6  per  cent. 
Each  issue  is  briefly  described. 

— Dominick  Bros.  &  Co.,  bankers,  49  Wall  Street,  are 
offering  on  another  page  to  investors  $200,000  International 
Navigation  1st  mortgage  sinking  fund  5%  bonds,  due 
Feb.  1929.  These  bonds  underlie  the  International  Mer- 
cantile Marine  4:^2^. 

— In  the  year  ended  December  31  1908  the  net  surplus 
of  the  United  States  Life  Insurance  Company  of  New  York 
increased  $168,000.  The  payments  to  policyholders  during 
the  twelve  months  amounted  to  $1,214,314. 
Bk'  — The  Great  Northern  Railway  Company's  preferred  stock 
is  the  subject  of  a  6-page  circular  i.ssued  by  Sig.  H.  Rosenblatt 
&  Co.,  42  Broadway,  New   York  City. 

— Megargel  &  Co.,  bankers,  5  Nassau  St.,  New  York, 
will  on,,application  send  readers  of  the  "Chronicle"  a  handy 
desk  blotter  with  interest  table. 

— Kansas  City  Southern  3s  due  1950  and  Pennsylvania 
teel  equipment  trust  33^s  are  being  offered  by  Swartwout  & 
ppenzellar,  44  Pine  Street. 


"^hz  ^ommzxciiii  ^imjes. 


COMMERCIAL   EPITOME. 

Friday  Night,  Jan.  29  1909..  , 
While  the  tone  continues  confident  and  mercantile  prices 
on  the  whole  are  well  .Sustained ,  the  volume  of  business  is  not 
up  to  expectations!  In  the  iron  and  steel  industry  there 
is  more  or  less  uncertainty,  owing  partly  to  the  question  of 
tariff  revision,  and  partly,  it  may  be,  to  a  very  large  pro- 
duction of  pig  iron. 

LARD  on  the  spot  has  met  with  a  fair  demand  at  a  lower 
range  of  prices,  reflecting  a  decline  at  the  We.st.  Under 
such  circumstances  prime  Western  has  latterly  been  quoted 
at  9. 90 @ 9. 95c,  Middle  Western  at  9.75c  and  City  at  9^c. 
Refined  lard  has  been  quiet  and  without  features  of  striking 
interest.  Large  manufacturers  are,  it  is  said,  working  to 
their  full  capacity,  but  this  is  in  the  execution  of  old  orders. 
Refined  Continent  has  dropped  to  10.15c.  South  America 
has  remained  at  10.85c.  and  Brazil  in  kegs  at  12.25c.  The 
speculation  in  lard  futures  at  the  West  has  been  on  a  fair- 
scale  at  declining  prices . 

DAILY  CLOSING   PRICES  OF  LARD  FUTURES  IN  CHICAQO. 

Sat.        Mon.       Tues.       Wed.      Thurs.       Frl. 

January  deliverj' 9-65         9.60         9.o2H      9.52H      9-66  9.65 

May  delivery 9.77J4     9.72H     9.67)4     9.67H     9-77         9.80 

July  delivery 9.87H     9.82 J^     9.77K     9.77K6  9.87         9.90. 

b  Bid. 

PORK  on  the  spot  has  been  on  the  whole  about  steady. 
Trade,  however,  has  been  only  moderate  at  the  best  and 
generally  slow.  Mess  has  remained  at  $16  75@$17  25,. 
clear  at  $19  50@$23  and  family  at  $17  50@$18  50.  Cut 
meats  have  met  with  only  a  moderate  demand, and  in  fact 
most  descriptions  have  been  quiet.  Prices,  however,  have 
ruled  about  steady.  Pickled  hams  9c.  Pickled  bellies ,. 
14@10  lbs.,  8M@93^c.  Beef  has  been  firm  though  trade 
has  continued  for  the  most  part  quiet.  Mess  remains  at 
$12  50@$13)  packet  at  $14(^$14  50,  family  at  $16  50  and 
extra  India  mess  at  $24  50(^$25.  Stearines  have  been  firm 
with  offerings  far  from  large.  The  demand  has  been  mod- 
erate. Oleo  12@12J4c.  and  lard  Western  to  arrive  lie. 
Tallow  has  been  firm  with  City  at  6c .and  sales  moderate. 
London  auction  sales  have  been  at  an  average  price  of  32s. 
6d.  against  30s.  6d.  last  week.  Butter  has  been  in  rather 
better  demand  but  on  increasing  supplies  prices  have  declined . 
Creamery  extras  29@293^c.  Cheese  has  been  in  fair  de- 
mand and  steady.  State  full  cream,  small  or  large  fancy, 
14i^c.  Eggs  have  been  quiet  and  rather  weak;  Western 
firsts  29c.,  State  and  near-by  fancy  33@34c. 

OIL. — Cottonseed  has  been  in  fair  demand  at  some  ad- 
vance; winter  47^@49c.  Summer  white  44(^48c.  Lin- 
seed has  been  in  moderate  demand  and  steady.  City,  raw, 
American  seed,  55@56c.,  boiled  56(^57c.  and  Calcutta,  raw, 
75c.  Lard  has  been  in  fair  demand  and  steady,  there  being 
no  pres.sure  to  sell.  Prime  75(^78c.  and  No.  1  extra  51(^53c.- 
Olive  has  again  advanced,  partly  owing  to  the  smallness  of 
the  available  stock,  and  it  is  now  quoted  at  $1  55@%\  65. 
Cocoanut  has  been  steady  with  a  moderate  trade;  Cochin 
73^@7Mc   and   Ceylon   7c. 

COFFEE  on  the  spot  has  been  quiet  but  steady  at  1%@ 
ly^c.  for  Rio  No.  7  and  83^@85^c.  for  Santos  No.  4.  West 
India  growths  have  been  in  fair  demand  and  firm,  with 
receipts  of  some  descriptions  small.  Fair  to  good  Cucuta 
93^(03.103^.  The  speculation  in  future  contracts  has  been 
more  active,  partly  under  the  stimulus  of  stronger  European' 
markets,  not  to  mention  a  firmer  tone  in  Brazil. 

The  closing  prices  were  as  follows: 

January 5.80c.  May 6.05c.  I  September 5.75c. 

February 5.80c.  June 5.95c.   October 5.65c> 

March 5.95c.  July 5.95c.   November    5.65c. 

April 5.95c.  August 5.85c. !  December 5.65c. 

SUGAR. — Raw  has  shown  no  real  change, although, owing 
to  the  restricted  demand  and  reports  of  rather  more  pressure 
to  sell,  the  tone  has  seemed  a  trifle  weaker.  Centrifugal, 
96-degrees  test,  3.67c.;  muscovado  89-degrees  test,  3.17c.; 
and  molasses,  89-degree6  test  2.92c.  Refined  has  been  in 
moderate  demand  with  granulated  4. 55(3(4. 65c.  Spices 
have  latterly  been  in  better  demand  and  prices  have  been 
generally  steady. 

PETROLEUM.— Refined  has  been  steady,  with  the  usual 
foreign  and  domestic  demand.  Refined  barrels  8.50c.; 
bulk  5c.;  cases  10.90c.  Gasoline  has  been  firm  with  a 
moderate  trade;  86  degrees  in  100-gallon  drums  19c.;  drums 
$8  50  extra.  Naphtha  has  been  in  fair  demand  at  firm 
prices;  73@76  degrees  in  100-gallon  drums  16c.;  drums 
$8  50  extra.  Spirits  of  turpentine  has  been  in  fair  demand 
at  an  advance  to  45(^45 J^c.  Ro.sin  has  been  quiet  at 
$3  30 @ $3  35  for  common  to  good  strained. 

TOBACCO  has  shown  no  signs  of  activity  but  prices  have 
been  comparatively  steady  for  Sumatra  and  Wisconsin  leaf. 
Manufacturers'  supplies  are  not  believed  to  be  very  heavy 
and  some  increase  in  trade  is  looked  for  as  the  year  advances. 
Packers  have  been  steady  buyers  of  desirable  1908  leaf. 
Cuban  has  met  with  a  good  sale  at  steady  quotations. 

COPPER  has  latterly  been  weaker,  with  Lake  at  14@ 
14  3/gc.andelectrolyticat  133^(^13^c.  Lead  has  been  dull 
and  weak  at  4.1 5@ 4. 20c.  on  the  spot.  Spelter  has  been 
dull  and  depressed;  car  lots  5.05@5. 10c.  Tin  has  continued 
weak  at  home  and  abroad,  and  has  sold  in  small  lots  at 
27  ^c.  Iron  has  been  quiet  the  country  over,  as  is 'fre- 
quently the  case  in  January.  No.  1  Northern  $17@$175a 
and  No.  2  Southern  $17  25@$17  50, 
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Friday  Night',  Jan.  29  1909 
THE  MOVEMENT -OF  THJB  CROP. j0,a. indicated  by  our 

telegramSj^rom  the  South  to-night  is  given  below.  For  the 
week'  ending;  this  evening  the  total  i-^ceipts  have  reached 
27'4;756'baJ?s';  against  241,858  bales  l^s^  week  and  236,829 
bales  the  pi'evious  week,  making  the  total  receipts  since 
the  1st  of  September  1908  7,320,672  balpg,  against  6,176,099 
laales  for  the  same  period  of  1907-08,  showing  an  increase 
since  Sept.  11908  of  1,144,573  bales. 


Kpceipts  at— 

sat. 

Man . 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

12,736 

15,544 

30,650 

15.073 

14.868 

10.344 

99,215 

Port   Arthur 

11,186 

11,186 

Corp.Christl.&c. 

_ 

8,599 

8,599 

New  Orleans 

8,050 

5,318 

15,350 

12,687 

12,932 

12,344 

66,681 

Gulfport 

., 

Mobile    --. 

1,553 

1,330 

4,492 

744 

738 

927 

■    9.784 

Pensacola 

' 



Jacksonville,  &c. 

68 



231 

299 

Savannah  

6, 118 

7.864 

7,197 

5.194 

4,738 

7,056 

38,167 

Brunswick 

4,000 

4,000 

Charleston 

681 

1,398 

391 

415 

1,250 

1,066 

5,201 

Georgetown 

25 

25 

Wilmington 

2,187 

2.183 

2,547 

1,143 

1,180 

1,142 

10,382 

Norfolk 

2,176 

3.235 

3,750 

1,864 

2,195 

3,404 

16,624 

Newport  N.,  &C- 









105 

105 

New  York 

' 

25 

25 

Boston     

119 

■' 

25 

8 

152 

Baltimore,    

3,947 

3,947 

Philadelphia 

33,620 

50 

173 



106 

35 

864 

Totals  this  week. 

48,176 

64,575 

45,744 

38,032 

44,609 

274,756 

T'U^     J-,^!!^,,.; 

v,„   r,^^^ 

„.o        +U^ 

.   , 

-V4-C         fV. 

a     <-/^fnJ 

since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
January  29. 

1908-09. 

1907-08. 

Stock. 

This    \Since  Sep 
week.       1  1908. 

This     Since  Sep 
week.       1  1907. 

1909- 

1908.' 

Galveston 

Port  Arthur 

CorpusChristi,&c. 

New  Orleans 

Gulfport    

Mobile 

Pensacola 

Jaclisonivlle,    &c. 

Savannah 

Brunswick 

CharJeston 

Georgetown 

Wilmington 

Norfolk 

Newp    News,  &C- 

New  York 

Boston 

Baltimore 

Philadelphia 

99,215 

11,186 

8,599 

66,681 

9,784 

'299 

38,167 

4,000 

5,201 

25 

10,382 

16,624 

105 

25 

152 

3  947 

364 

2.765,796 

99,972 

52,392 

1,450,382 

15,987 

285,882 

101,922 

24,795 

1,207,415 

269,275 

169,139 

1,641 

328.235 

442,745 

5,384 

13,586 

11,075 

72,259 

2,790 

89,487 

12,608 

6,328 

62,220 

1. 730, 349 
86,179 
26,896 

1,397.395 

154. 881 
.3"02",596 

228,660 
2'4'8'i895 

9,646 

24,106 

49 

35,143 

8,914 

5,343 

76 

10,647 

15,705 

' 

'231 

3  814 

398 

259,177 

123,757 

6,694 

1,267,657 

190,792 

181,123 

287 

423,915 

414,080 

5,372 

2,979 

4,912 

43,005 

5,530 

6,176,099 

53,731 

156,201 

0,523 

24,527 

'r5",982 
41,750 

r6'7',922 

7,954 

21,612 

9,023 

43,984 

103,8,39 
20,584 
24,781 

"'96.5 

32.582 

14 

117,158 

7,634 

14,344 

1,225 

Total -  -  - 

274,756 

7,320,672 

284,733 

962,696 

844,665 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Galveston  — 

99,215 

89,487 

134,239 

49,046 

28,770 

47,813 

Pt.Arthur,&c. 

19,785 

18,036 

6,595 

1,353 

8,250 

6,689 

New  Orleans 

66,681 

62,220 

81,234 

37.825 

54,773 

52,845 

Mobile 

9,784 

9,646 

7,005 

4,420 

4,285 

4,837 

Savannah  

38,167 

35,143 

34,736 

14,876 

16,768 

19,265 

Brunswick  — 

4,000 

8,914 

4,208 

1,627 

4,611 

2,154 

Charleston,  &c 

5,226 

5,419 

2,054 

882 

1,138 

1,115 

Wilmington   _ 

10.382 

10,647 

5,298 

2,658 

1,481 

5.1G0 

Norfolk 

16,624 

15,705 

13,335 

5,954 

6,813 

8,833 

N'port  N.,  &c 

105 

1,582 

672 

688 

349 

All  others 

4,787 

28,018 

15,004 

2,480 

12,646 

4.542 

Total  this  wk_ 

274,736 

284,735 

305,290 

121,793 

140,223 

153,602 

Since  Sept.  1. 

7,320,672 

6,176,099 

7,274,551 

5.732,446 

6,641,427 

6,111,676 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  198,011  bales,  of  which  117,676  were  to  Great  Britain, 
19,859  to  France  and  60,476  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.l  1908 


Exports 
Jrom — 


Week  endintj  .Jan.  29 
ExpOTtnl  to — 


1909. 


FtromlSept.  l  1908  to  Jan.  29  1909. 
Exported  to — 


Great  1 
Brltain.Fr'nce. 


Galveston 

Port  Arthur  .. 
Corp.Christi.&c 
New  Orleans.. 

Mobile 

Pensacola 

Guitport 

Savannah  

Brun.swlck 

Charleston 

Wilmington... 

Norfolk 

Newport  News. 

New  Y'ftrk 

Boston   

Baltimore 

Philadelphia  .. 
Portland.  Me.. 
San  Francisco. 

Seattle 

Tacoma 

Portland,  Ore. 

Pembina 

Detroit 


660 
186 


47,634 


251 

41S 


12,252 


7,582 


Conti- 
nent. 


2,450 


,108 
,969 


14,383 

1,198 
6,600 
9,111 


6,375 
5,512 
6,950 

"254 

5',585 
111 


3,292 

I'lol 


1    Great 
Total.  I  Britain. 


63,2951 
11,186| 
1,1981 
54,259: 
16,693 


165,865 
.  55,683 


10,626; 

11,930 

6,950 

2",704 

10,693 
4,080 


3,292 
l",i05 


586,410 

60,777 

21,146 

.  4,132 

124,547 

157,177 

5,72'5 

88,20? 

25,0|0 

lb'8';92fl 

66,498 

24,390 

27,851 

650 


358,748 

15l";flT5 
70,774 
,39,^3 
11,855 
76,S91 


945 


Total 117,67019,859    60,476tl98,011  2,52:i.979 


Frajic 


Conti- 
nent.    I    Total. 


8,731 
26',662 

a'.oii 


843,80812 

44,2891 

5, 3291 

385,83lll 
53,175 
42,490 


403,405 
98,245 
57,189 

215,215 
1,745 

"9"7',868 
8,189 

45.049 
5,080 

4'2',.3is 

42,775 

8,370 


747,1102,440,916 


Total  1907-08.  137,259  29,724, 140, S08313,791'2, 186, 427  611, 088  2,315,737 


,368,421 

99,972 

5,329 

,123,322 

184.726 

103.165 

15,987 
664.843 
235,422 

62,914 
312.153 

26,795 

2'33',230 
74,687 
73,0.50 
32,931 
050 
42,318 
42,775 
8,370 


945 


5,712,005 


5,113,852 


In  addition  to  the  above  exports,  our  telegrams  to-night 
also  give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


On  Shipboafcli  Wot  Cleared  for — 


1  -■ 
■Jan-. 


i9  at- 


Great 
'Britain. 


New  Orleans' 
GalVe  toa*  .. 

Sav.anlrlah 

Cliarleston 

Motjlle  ....... 

Norfolk  .; 

New  Yorif 

Other  ports.. 

Total  1909. 
Total  1908. 
Total  1907. 


8,000 
20.000 


8,000 

3,800 

1,500 

13,000 


54,300 
81,627 
65,070 


France 


4,000 
9,000 
3,228 

'766 

"500 
1,000 

18.428 
22,836 
50,591 


Gcf-        Other      Oqast- 
mantl.    Forrngn    Mse. 


15,000 

18,00(T 

11.49a 

1,730 

1,800 

l',306 
15,000 

64,320 
62,502 
75,232 


10.000 
13,000 
'3,025 


2,800 


30,825 
44,087 
35,605 


1,000 

2,000 

700 

300 

1,000 

11,232 


total. 


'3,80q 
64,000 
18,443 

2,030 
11,500 
15,032 

6,100 
29.000 


16.232  184,105 
30,242  241,294 
42,395  268,893 


Leaving 
Stock,  i 


2&4,590 
90,881 

137,758 
22,497 
42,231 
26,718 

161,822 
32.094 


778,591 
603,371 
888,878 


*  Estimated;  telegram  not  received. 

Speculation  in  cotton  for  future  delivery  has  reached 
rather  larger  proportions  at  times.  This  has  meant,  how- 
ever, heavy  liquidation  by  Southern  and  Wall  Street  holders, 
and  prices  at  one  time  had  quite  a  sharp  setback.  The 
depression  was  traceable  partly  to  an  unexpected  increase  in 
the  receipts,  not  merely  at  the  ports  but  also  at  the  interior 
towns.  Also,  as  usual  towards  the  clo-se  of  the  month,  there 
has  been  some  falling  off  in  the  demand  for  the  actual  cotton 
at  the  South.  A  rumor  that  a  strong  bear  pool  had  been 
formed  in  New  York  and  Liverpool  appears  to  have  had 
some  pa.ssing  influence,  more  sentimental  than  otherwise. 
Then  Liverpool  has  been  in  a  somewhat  pessimistic  mood. 
Its  spot  sales  have  decreased,  silver  has  declined  and  Man- 
chester has  sent  somewhat  less  cheerful  reports.  In  this 
country,  though  the  dry  goods  trade  improves,  it  is  at  a 
slower  pace  than  most  people  would  be  glad  to  see.  On 
the  other  hand,  the  last  report  by  the  Census  Bureau  on 
the  ginning  from  Jan.  1st  to  Jan.  16th  putting  the  total  at 
201,000  bales,  the  lowest  on  record  for  that  period,  was 
considered  a  bullish  factor,  although  the  quantity  was  some 
43,000  bales  larger  than  the  total  previously  given  by  the 
National  Ginners'  Association.  It  may  be  added  that  a 
rumor  which  .somehow  gained  currency  here  that  the  Census 
Bureau's  figures  were  to  be  revised  and  made  to  conform 
to  the  above  Association's  total  was  promptly  and  authori- 
tatively denied  from  Washington.  The  Government  figures 
as  they  stood  were  taken  by  many  of  the  believers  in  higher 
prices  as  giving  the  quietus  to  expectations ,  at  one  time  very 
general ,  of  what  is  termed  a  "bumper"  crop.  It  is  a.s.sumed 
by  those  who  view  the  matter  in  this  light  that  the  present 
indications  do  not  warrant  an  expectation  of  a  crop  much,  if 
anything,  over  13,000,000  bales.  Others  di.ssent  from  this 
view,  partly  on  account  of  the  late  increase  in  the  receipts 
at  the  interior  towns  and  an  unexpectedly  large  total  recently 
brought  into  sight.  Large  spot  interests,  however,  have 
been  aggressive  buyers  on  all  reactions.  They  are  bullish  in 
their  convictions  and  those  of  the  spinners  who  are  pretty 
well  supplied  with  cotton  are  naturally  supposed  to  be  also 
averse  to  a  decline.  There  has  been  some  liquidation  of 
October  straddles  by  Liverpool  people,  something  which  of 
itself  has  not  been  without  a  certain  sustaining  effect  at 
times.  Moreover,  on  declines  to  certain  points,  for  in.stance 
in  May  and  October,  the  market  has  struck  buying  orders  in 
sufficient  volume  to  produce  a  recoil.  Some  apprehensions 
of  complications  growing  out  of  events  in  Abj^ssinia  and 
Bulgaria  have  apparently  been  but  momentary.  On  the 
whole,  however,  increased  receipts,  less  active  and  rather 
weaker  spot  markets,  heavy  liquidation  of  long  cotton  and 
not  a  little  selling  for  short  account,  apparently  by  both 
Wall  Street  and  the  South,  have  made  supporting  orders 
necessary.  This  has  been  the  case,  however  strong  the 
situation  may  seem  to  be  intrinsically  from  the  view-point 
of  those  who  emphasize  the  relative  cheapness  of  the  price, 
the  superior  quality  of  the  crop,  large  spinners'  takings  and 
the  argument  that  recent  ginning  reports  dispose  of  the  idea 
of  a  phenomenal  crop.  To-daj'^  prices  declined,  owing  partly 
to  an  unexpectedly  weak  Liverpool  market:  Also  week-end 
statistics  seemed  more  than  ever  likely  to  be  bearish.  Some 
spot  interests  sold  July  and  October  and  others  bought  July, 
October  and  December.  The  South  sold.  The  reported 
embarrassment  of  a  Manchester  house,  which,  however, 
proves  to  have  been  an  old  affair,  had  a  more  or  less  depress- 
ing effect,  causing  renewed  sales  for  long  account,  resulting  in 
a  moderate  net  decline  for  the  week.  Spot  cotton  has  l)een 
irregular,  closing  15  points  lower  than  a  week  ago .  Middling 
uplands  ended  at  9.85c.  Trading  has  been  light,  but  the 
local  stock  is  steadily  decreasing.  This  month  it  has  fallen 
off  some  23,000  bales. 

NEW  YORK  QUOTATIONS  FOR  32  YEARS 


1909. c 9.8511 901. c 12. 00  |] 893. c 


9.50 


1908 ...11.75 

1907 11.00 

1906 11.50 

1905 7.00 

1904 16.05 

1903 9.05 

1902 8.25 


1900 8.00 

1899 6.38 

1898 5.94 

1897 7.31 

1896 8.25 

1895 5.62 

1894 8.12 


1892 7.50 

1891 9.31 

1890 10.94 

1889 9.88 

1888 .10.69 

1887 .  9.50 


1885. c 11.25 

1884 10.75 

1883 10.19 

1882 12.00 

1881 11.75 

1880.. 12.75 

1879 9.44 


1886 9.1911878 11.12 


MARKET  AND  SALES  AT  NEW  YORK. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contracti. 

Export 

Con- 
sum' n. 

Con- 
tract. 

Total. 

.Saturday.. 

Monday 

Tuesday  _. 
Wednesday 
Th>n-sday  . 
Friday 

Quiet 

Quiet,  10  pts.  dec 
Quiet,  10  pts.  adv.. 
Quiet,  10  pts.  dec. 
Quiet,  10  pts.  adv.. 
Quiet,  15  pts.  dec- 

Barely  steady 

Steady 

Very  steady  . 
Barely  steady 

Steady 

Steady 

nil 

"205 
"200 

l".800 

"200 
4,400 

2".605 

"400 
4,400 

Total 

---- 

405 

6,400    6,805 

i 
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FUTURES. — The  highest,   lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  fi'om  the  United 
States,  including  in  it  the  exports  of  Friday  only. 

January  29 —                                         1909.  1908.            1907.  1906. 

Stock  at  Liverpool bales. 1,198,000  972,000  888,000  1,187.000 

Stock  at  London 11,000  11,000         19,000  10,000 

Stock  at  Manchester 70,000  67,000         65,000  58,000 

Total  Great  Britain  stock 1,279,000  1,050,000  972,000  1,255,000 

Stock  at  Hamburg 15,000  18,000  11,000  11,000 

Stock  at  Bremen 436,000  360,000  413,000  413,000 

Stock  at  Havre 328,000  210,000  238,000  263,000 

Stock  at  ManseUles 4,000  4,000  3,000  3,000 

Stock  at  Barcelona 40,000  31,000  16,000  13,000 

Stock  at  Genoa 34,000  34,000  126,000  77,000 

Stock  at  Trieste 3,000  21,000  1,000  '       2,000 

Total  Continental  stocks 860,000       678,000       808,000       782,000 

Total  European  stocks 2,139.000  1,728,000   1,780,000  2,037,000 

India  cotton  afloat  for  Europe-.-  148,000  106,000       163,000  207,000 

American  cotton  anoat  for  Europe  782,032  859,476       898,107  415,000 

Egypt, Brazil, &c.,allt.  for  Europe  68,000  45,000         60,000  69,000 

Stock  in  Alexandria,  Egypt 304,000  232,000       2o7,000  199,000 

Stock  in  Bombay,  India 389,000  500,000       502,000  840,000 

Stock  in  U.  S.  ports 962,696  844.665    1,157,771  914,009 

Stock  in  U.  S.  interior  towns 841,580  546,655       635,894  711,634 

U.  S.  exports  to-day 72,877  116,546         74,711  17,395 

Total  visible  supply 5,707,l.'-5  4,978,342   5,508.483   5,410,038 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — ■ 

Liverpool  stock bales. 1,095, 000  849,000       795,000  1,046,000 

Manchester  stock 56,000  51.000         50,000         48,000 

Continental  stock 813,000  596,000       754,000       734,000 

American  afloat  for  Europe 782,032  859,476       898,107       415,000 

U.  S.  port  stocks f'62,696  844,665   1,157,771        914.009 

U.  S.  interior  stocks 841,580  546,655       635,894       711,634 

U.  S.  exports  to-day 72,877  116,546         74,711          17,395 

Total  American 4,623,185  3,863,342  4,365,483  3,886,038 

East  Indian.  Brazil,  &c. — 

Liverpool  stock 103,000  123,000  93,000  141,000 

London  stock 11,000  11,000  19,000  10,000 

Manchester  stock 14,000  16,000  15,000  10,000 

Continental  stock 47,000  82,000  54,000  48,000 

India  afloat  for  Europe 148.000  106,000  163.000  207,000 

Egypt,  Brazil,  &c.,  afloat 68.000  45,000  60,000  69,000 

.Stock  in  Alexandria,  Egypt 304,000  232,000  237,000  199,000 

Stock  In  Bombay,  India 389.000  500,000  502,000  840,000 

Total  East  India,  &c 1,084,000   1,115,000   1,143,000   1,524,000 

Total  American 4,623,185  3,863,342   4,365,483   3,886,038 

Total  visible  supply 5,707,185  4,978,342  5,508,483  6,410,038 

Middling  Upland,  Liverpool 5.29d.  6.39d.  5.87d.  5.99d. 

Middling  Upland,  New  York 9.85c.  11.65c.  11.00c.  11.45c. 

Egypt,  Good  Brown,  Liverpool--         8Kd.  10  !4d.  10  1  l-16d.  8  13-16d. 

Peruvian,  Rough  Good,  Liverpool        7.75d.  11.25d.  9.65d.  8.75d. 

Broach,  Fine,  Liverpool 5d.  5  13-16d.  5  ll-16d.  h%<\. 

Tinnevelly,  Good,  Liverpool 4  15-16d.  5Md.  5J^d.  5  7-16d. 

Continental  imports  for  the  past  week  have  been  136,000 
bales. 

The  above  figures  for  1909  .show  an  increase  over  last 
week  of  113,661  bales,  a  gain  of  728,843  bales  from  1908, 
an  increase  of  198,702  bales  from  1907  and  a  gain  of  297,147 
bales  over  1906. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  .same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  12,942  bales  and  are  to-night  294,925 
bales  more  than  at  the  same  time  last  .year.  The  receipts 
at  all  the  towns  has  been  6,176  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


January  29 — 
Shipped —  Week. 

Via  St.  Louis 13,979 

Via  Cairo 9,042 

Via  Rock  Island 3  140 

Via  Louisville 1,640 

Via  Cincinnati 1,210 

Via  Virginia  points 12,628 

Via  other  routes,   &c 13,946 


8-09 

190' 

•-08 

Since 

Since 

Sept.  1. 

Week. 

Sept.  1 , 

414,587 

15.054 

229,138 

230,286 

5,206 

106,535 

17.588 

1,779 

11,028 

51 ,780 

1,375 

34,006 

30,117 

2,233 

22,271 

120,063 

4,018 

50,323 

187,584 

9,273 

150,956 

Total  gross  overland 55,585  1,052,005 

Deduct  shipments — 

Overland  to  N.  v.,  Boston,  &c 4,488         99.710 

Between  interior  towns 397         29,419 

Inland,  &c.,  from  South 524         20,182 


38,938  604,257 

4,463  56,426 

2,708  50,646 

1,085  37,399 


Total  to  be  deducted 5,409       149,311 


8,256       144,471 


Leaving  total  net  overland  * 50,176       902,694         30,682      459,786 

•  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  50,176  bales,  against  30,682  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  excess  over  a  year  ago  of  442,908 

bales. 

1908-09 

In  Sight  and  Spinners'  Since 

Takings.                             Week.  Sept.  1. 

Receipts  at  norts  to  .Tan.  29 274,756  7,320,672 

Net  overland  to  Jan.  29 50,176  902,694 

Southern  consumption  to  Jan.  29  a     48,000  966,000 


1907-08 

Since 

Week.      Sept.  1 

284,735   6,176,099 

30.682       459,786 

47,000   1,054,000 


Total  marketed 372,932   9,189,366     362,417  7,689,885 

Interior  stocks  in  excess '12,942       727,565  2,789       466,072 


Came  into  sight  during  week. 


.359,990    365,206 


8,155,957 


Total  in  sight  Jan.  29 9,916,931 

North,  spinners'  takings  to  Jan.  29-   91,141    1.703,588        59,232       932,143 

a  These  figures  arc  not  the  takings  by  Southern  mills,  but  are  estimates  of 
consumption  based  on  information  received  from  time  to  time  during  the 
season  and  revised  if  necessary  when  complete  returns  are  rcce  ved  at 
season's  close.  Reports  from  various  sections  of  the  South  indicate  that 
takings  by  the  mills  have  thus  far  this  season  been  appreciably  heavier 
than  during  the  corresponding  period  a  year  ago,  but  actual  or  approximate 
data  are  not  obtainable. 

■*  Decrease  during  week. 

Movement  into  sight  in  previous  years:  '1 

Week —  Bacs.         Since  Sept.  1 —  Bales. 


1907— Feb.  1-- 387,012 

1 906— Feb .  2 190,694 

1 905— Feb  .4 191.060 


1906-07 — Feb.    1 9,713,318 

1905-00— Feb.    2 7,896,734 

1904-05— Feb.    4.- 8.874,312 


Jan.  30  1909. 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotatio:i,s  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending — • 
January  29. 

Galveston 

New  Orleans.-. 

Mobile 

Savananh  

Charleston 

Wilmington 

NorfoUv 

Boston    

Baltimore 

Philadelphia  _  _ . 

Aug-usta 

Memphis 

St.   Louis 

Houston 

Little  Roclc-. 


Closing  Quotations  {or  Middling  Cotton  on — 


Sat'day.    Moniiaii.   Tuesday.  \Ved'dai/..Thursd'y.   Friday 


9H 
9  5-s 
9  9-16 
9^ 

Q'A 

9»8 
9?-4 

10.00 

OH 
10.25 

9« 

9'A 

9-8 

9  13 

9H 


16 


OH 
9's 
9  9-16 
9  9-16 
9!4 
9« 
9  9.,' 
10.00 

9^4 

10.15 

9H 
9'>s 
9   13 


16 


9>8 

9K, 
9  9-16 
9  5-16 
9  5-16 
9h 
9.90 
9?4 
10.25 
9  11-16 
9M 
9-'s 
9   13-16 


9-1 
5-1 
5-1 


.00 

?4 

15 

11- 


16 


13-16 


9-16 


5-16 
5- 1 6 


.90 


16 


13-16 


9  9-16 
9  9-16 
9  7-16 
9  5-16 
9  5-16 
OH 

10.00 
9% 

10.10 
OVs 
9  7-16 

9*8 

9  11-16 

9?s 


NEW  ORLEANS  OPTION  MARKET.— The  highe.st, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


January — 

Range  

Closing 

February — 

Range  

Closing 

March — 

Range  

Closing 

.4  pril — 

Range  

Closing 

May — 

Range  

Closing 

June — 

Range  

Closing 

July — 

Range  

Closing 

October — 

Range  

Closing 

December — 

Range  

Closing 

Tone — 

Spot 

Options 


Sat'day, 
Jan.    23. 


—  @   — 
9. 73-. 74 

—  @    — 
9. 70-. 72 

9.6-8.80 
9. 68-. 69 

—  @    — 
9. 72-. 74 

9. 76-. 89 
9. 76-. 77 

—  @    — 
9.79.80 

9. 83-. 58 
9.83-. 84 

9.37-.49 
9.37-. 38 

—  @    — 
9.32.34 

Steady. 
Steady. 


Monday, 
Jan.    26. 


9. 61-. 69 
9. 61-. 63 

—  @   — 
9. 58-. 60 

9. 56-. 71 
9. 57. 58 

—  @    — 
9. 59-. 61 

9. 64. 82 
9. 65-. 66 

—  @    — 
9. 68-. 70 

9. 71-. 89 
9. 71-. 72 

9.26- .41 
9.26-.27 

—  @   .32 
9. 20-. 22 

Quiet. 
Steady. 


Tuesday, 
Jan.   26. 


9. 68-. 76 
9.81-8.2 

—  @    — 
9.75-. 77 

9. 57-. 75 
9. 74-. 75 

—  @    — 
9.76-. 78 

9. 66-. 85 
9. 83. 84 

—  ffl    — 
9. 86-. 88 

9. 76-. 93 
9. 92-. 93 

9.26-. 43 
9. 42-. 43 

9.39-. 39 
9.38-.39 

Firm. 
Steady. 


Wcd'day. 
Jan.    27. 


9. 68-. 80 
9. 64-. 65 

-  @    — 
9. 60. 62 

9. 58-. 74 
9. 59-. 60 

-  @    — 
9. 61-. 63 

9. 67-. 83 
9. 67-. 68 

—  @    — 
9. 70-. 72 

9. 75-.  93 
9. 75. 76 

9.29-.43 
9.29-.30 

—  @    — 
9. 23-. 25 

Easy. 
Steady. 


Thursd'y,]  Friday, 
Jan.    28.\,fan.    29. 


9. 57-. 63 
9. 60-. 64 

—  @   — 
9. 66. 69 

9. 55-. 64 
9. 64-. 65 

—  (S>    — 
9. 66-. 68 

9.62-.73I 
9. 71-. 72 

—  @    — ■ 
9. 74-. 76 

9. 70. 80 
9. 79-. 80 

9.26- .35 
9.33.34 

—  @    _ 
9. 26. 29 

Easy. 
Steady. 


—   @ 


—  @   — 
9.50    — 

9.50-.60 
9.54-. 55 

—  @    — 
9. 57-. 59 

9. 57. 66 
9. 60. 61 

-   @    — 
9.63-. 65 

9. 64-. 74 
9. 68-. 69 

9. 23-. 31 
9.25-. 26 

—  @    — 
9.20-.22 

Easy. 
Steady. 


•  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 

us  by  telegraph  this  evening  indicate  that  the  weather  has 
on  the  whole  been  favorable  during  the  week.  Where  rain 
has  fallen  the  precipitation  has  as  a  rule  been  moderate  or 
light  and  temperature  has  in  the  main  been  comparatively 
high  for  the  season.  Picking  is  still  in  progress  in  some 
portions  of  Arkansas.  The  crop  movement  has  been  quite 
free. 

Galveston,  &c.,  Texas.— In  consequence  of  wire  trouble 
we  are  without  any  weather  advice  from  Texas  this  evening. 

Shreveport,  Louisiana. — It  has  rained  on  one  day  of  the 
week,  to  the  extent  of  eighteen  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  49  to  79,  averaging  64. 

Vicksburg,  Mississippi. — -We  have  had  rain  on  one  day  of 
the  week,  the  precipitation  reaching  twenty-seven  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  65,  the 
highest  being  77  and  the  lowest  49. 

Helena,  Arkansas. — Picking  is  not  quite  finished.  Farm 
work  has  commenced.  Rain  has  fallen  on  one  day  (thunder- 
storm) of  the  week,  the  rainfall  reaching  fifty  hundredths  of 
an  inch.  The  thermometer  has  averaged  61  and  ranged 
from  40  to  74. 

Memphis,  Tennessee.- — We  have  had  rain  on  one  day  of  the 
week,  to  the  extent  of  one  hundredth  of  an  inch.  Average 
thermometer  61.1,  highest  73.1,  lowest  42.1. 

Mobile,  Alabama. — There  has  Iseen  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  six  hundredths  of  an  inch. 
The  thermometer  has  averaged  66,  ranging  from  53  to  76. 

Montgomery,  Alabama. — Dry  all  the  week.  The  ther- 
mometer has  ranged  from  46  to  77,  averaging  63. 

Selma,  Alabama. — We  have  had  a  trace  of  rain  on  one  day 
of  the  week.  The  thermometer  has  averaged  60,  ranging 
from  42  to  74. 

Augusta,  Georgia. — There  has  been  no  rain  during  the  week. 
.Average  thermometer  60,  highest  77,  lowest  40. 

Savannah,  Georgia.— It  has  been  dry  all  the  week.  The 
thermometer  has  averaged  64,  the  highest  being  80  and  the 
lowest  48. 

Charlotte,  North  Carolina. — There  has  been  rain  on  one 
day  of  the  week,  the  precipitation  reaching  three  hundredths 
of  an  inch.  The  thermometer  has  averaged  57,  the  highest 
being  75  and  the  lowest  40. 

Charleston,  South  Carolina. — There  has  been  no  rain  the 
past  week.  The  thermometer  has  averaged  62,  ranging  from 
47  to  78.        ..  ..._..^.,:^:m:^M£Mi^&M.S^:MmJ:i.JiMi.X.^^S^Ml::- 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  seasons,  from  all  .sources  from 
which  statistics  are  obtainable,  also  the  takings,  or  amounts 
gone  out  of  sight,  for  tiie  like  period. 


Cotton  Tak  ngs. 
Week  and   Season. 


1908-09. 


Week. 


Visible  supply  Jan.  22 5,593,524 

Visible  sui)ply  Sept.  1 

American  in  sight  to  Jan.  29^-  359,990 

Bombay  receipts  to  Jan.  28   _.  98,000 
Other  India  ship'ts  to  Jan.  28^.1         4,000 

Alexandria  receipts  to  Jan.  27 __  34,000 

Other  supply  to  Jan.  27  " 5,000 


Total  supply 

Deduct — 
Visible  supply  Jan.  29-. 


Total  talvings  to  Jan.  29- 

Of  which  American 

Of  which  other 


6,094,514 


5,707,185 

387,329 

317,329 

70,000 


Season. 


1,714,982 
9,916,931 

832,000 
101  ,000 
681,000 
145,000 


1907-08. 


Week. 


13,390,913 


5.707,185 


7,683,728 
6,270,728 
1,413,000 


4,917,486 

365',266 

87,000 

5,000 

18,000 

2,000 


5,394,692 


4,978.342 


416,350 

321,350 

95,000 


Season. 


291,844 
155,957 
880,000 
115,000 
743,000 
180,000 


12,365,801 


4,978,342 


7,387,4  59 
5.628,459 
1,759,000 


•  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

INDIA  COTTON  MOVEiVIENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


January  28. 
Receipts  at — 


Bombay. 


1908-09. 


Week. 
98,000 


Since 
Sept.  1. 


832,000 


1907-08. 


1906-07. 


Week. 


87,000 


Since 
Sept.  1. 


Week . 


880,000  106,000 


Since 
Sept.  1 

1,061,000 


Exports  from- 


Bombay — 
1908-09. 
1907-08- 
1906-07. 

Calcutta — 
1908-09. 
1907-08- 
1906-07. 

Madras — 
1908-09. 
1907-08. 
1906-07- 

Ail  others- 
1908-09. 
1907-08- 
1906-07- 

Total  all — 
1908-09- 
1907-08- 
1906-07. 


For  the  Week. 


Great      Conti- 
Britain.     ncnt. 


1,000 
1,000 
2,000 


1,000 
1,000 
2,000 


4,000 
15,000 
33,000 

1,000 

4',666 


3,000 
5,000 


8,000 
20,000 
37,000 


Total. 


5,000 
16,000 
35,000 

1,000 

4",  000 


3,000 
5,000 


9.000 
21,000 
39,000 


Since  September  1. 


Great 
Britain. 


11,000 

9,000 

15,000 

4,000 
2,000 
3,000 

3,000 
8,000 
1,000 

6,000 
8,000 
5,000 


24,000 
27,000 
24,000 


Conti- 
nent. 


224,000 
233,000 
404,000 

14,000 

9,000 

29,000 

11,000 
18.000 
11,000 

63,000 
70,000 
44,000 


Total. 


235,000 
242,000 
419,000 

18,000 
11,000 
32,000 

14,000 
26,000 
12,000 

69,000 
78,000 
49,000 


312,000 
330,000 
488,000 


336,000 
357,000 
512,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
increase  compared  with  last  year  in  the  w^eek's  receipts  of 
11,000  bales.  Exports  from  all  India  ports  record  a  loss  of 
12,000  bales  during  the  week,  and  since  Sept.  1  show  a 
decrease  of  21,000  bales. 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Boston  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
January  27. 

1908-09. 

1907-08. 

1906-07. 

Receipts  (can tars)  — 

This  week  . 

250,000 
5,106,057 

135,000 
5,573,955 

140,000 

Since  Sept.  1 

5,755,219 

Exports  (bales) — 


This      Since 
week.  'Sept.  1. 


To  Liverpool 4,250 

To  Manchester 17,500 

ToContinent 8,500 

To  America 4,000 


111,092 

116,930 

169,364 

36,325 


Total  exports 34,2501433,711 


T?iis      Since 
week.  \Scpt.  1. 


4,0001151,555 

1130,532 

6,500  191,003 
l.OOOJ   39,210 


11, 500,512,300 


This 

week. 


8,000 

7",250 
3,500 

18,750 


Since 
Sept.  1. 


149,619 

131,851 

199,907 

67,041 


548,418 


Note. — A  cantar  is  99  lbs.  Egyptian  bales  weigh  about  750  lbs. 
MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
quiet  for  both  yarns  and  shirtings.  Merchants  are  not 
willing  to  pay  present  prices .  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison . 


Dec 
18 
24 
31 

Jan 

8 

15 

22 

29 


19C9. 


32«  Cop 

Tu'isi. 

d. 

d. 

7H 

& 

8H 

7 'A 

V'l. 

8!^ 

TH 

@  8  3-16| 

m 

® 

8'-^ 

7H 

® 

SH 

7M 

ffi 

HV, 

713-16® 

8,'-^ 

SU  lbs.  SMrt- 

Ings,  common 

to  tlnest. 


a.  d. 

4  6     @8  3 

4  6     @8  31^ 

4  61^  @8  4K 

4  7      ©8  5 

4  8     @8  0 

4  9     @8  7M 

4  9     @8  TA 


Cofn 
Mid. 
UpVs 


4.82 
4.92 
4.99 

5.07 
5.14 
5.30 
5.29 


1908. 


32s  Cop 

Twist. 

<\. 

d. 

10  7  16® 

W%      ® 

11% 

10  7-10® 
10%      & 
lOVf     ® 
IOH     @ 

llH 
11, '4 

Shi  '»»■  ShlTi- 

ings,  common 

to  finest. 


s.  d. 


8.  d. 


6  0  @9  4H 

6  0  @9  3 

6  0  @9  3 

6  0  @9  3 

6  0  ®9  3 

6  0  @9  3 

5  11  ®9  2 


Col'n 
MVd. 
Upl-a 


6.10 
6.08 
6  13 

6.22 
6.60 
6.43 
6.39 


316 


THE  CHRONICLE 


[Vol.  Lxxx^^II. 


SHIPPING  NEWS.— As  shown  on  a  previous  page,  the 
•  exports  of  cotton  from  the  United  States  the  past  week  liave 
reached   198,011  bales.     The  shipments  in  detail,  as  made 
up  from  mail  and  telegrapliic  returns,  arc  as  follows 

Total  bales. 

NEW  YORK— To  Liverpool— Jan.  23— Cevic.  3,198  upland,  36 

foreign , 3,228 

To  Manchester — Jan.  22 — Thespis,  1 ,00  Oupland,  830  Sea  Island  1 ,830 

To  London — ,ran.  22 — Minnehaha,  50 .50 

To  Bremen — Jan.  27 — Chemnitz,  2,084 2.984 

To  Antwerp — Jan    26 — Vadcrland,  1,401 1,401 

To  Fiume — Jan.  25 — Bernice,  100 100 

To  Japan — Jan.  22 — Sat.suma,  1,100 1,100 

GALVESTON— To  Liverpool — Jan.  28— Indian,  22,571 22,571 

To  Manchester — Jan.  26 — Rsperanza  de  Larrinaga,  14,089 14,089 

To  Havre — Jan.  22 — Mineola,  10,396 10,396 

To  Dunljirl{ — Jan.  25 — Grevstol^e  Castle,  1,856 1,856 

To  Hamburg — Jan.  27 — Galicia,  1,018 1,018 

To  Antwerp — Jan.  25 — Grevstolie  Castle,  3,233 3.233 

To  Barcelona — Jan    22 — Columbia,   2,198 2,198 

To  Venice— Jan.  22 — Columbia,   1,898 1,898 

To  Trieste — Jan    22 — Columbia,  6,036 6,036 

PORT  ARTHUR — To  Liverpool — .Jan.  23 — Holmeside,  11,186 11,186 

•TEXAS  CITY — To  Mexico — .Jan.  27 — Norheim.  1,198 1,198 

NEW  ORLEANS— To  Liverpool— Jan.  29— Comedian,  12,227;  Vic- 
torian, 18.000;  Wanderer,  9,000 39,227 

To  Manchester — Jan.  27     Manchester  Port,  7,407 7,407 

To  London — ,Jan.  26 — Caiifornlan,  1,000 1,000 

To  Marseilles — Jan.  27 — Dora  Baltea,  25 

To  Antwerp^Jan.  26 — Calif ornian,  300 

To  Barcelona — Jan    22 — Juan  Forgas,  1,555 Jan.  26 — ,Nor- 

mania,    1,867 

To  Venice — Jan.  26 — Normania,  2,578 2,578 

To  Mexico — Jan.  28 — Nordboen,  300 300 

MOBILE— To  Havre — Jan.  27 — Sliedrecht,  7,582 7,582 

To  Bremen — Jan.  26 — Ancroft    9,111 9,111 

SAVANNAH — To  Liverpool — Jan.  28 — Castleventry,  4,251 4,251 

To  Hamburg — Jan.  23 — Queen  Olga,  200 200 

To  Rotterdam — Jan.  23 — Queen  Olga,  375 375 

To  Bergen — Jan.  23 — Queen  Olga    100 100 

To  Reval — Jan.  23 — Queen  Olga,  1,200 1,200 

To  Gothenburg — Jan.  23 — Queen  Olga,  100 100 

To  Norrlvoping — Jan.  23 — Queen  Olga,  50 50 

To  Uddevalle — Jan.  23 — Queen  Olga,  100 100 

To  Barcelona — Jan.    28 — Sibir,   3,800 3,800 

To  Genoa — Jan.   28 — Sibir,  450 450 

BRUNSWICI?:- To  Manchester— .Jan.  23— Eastry,  6,418 6,418 

To  Bremen — Jan.  25 — Anglo- Australian,  5,512 5,512 

CHARLESTON — To  Bremen — Jan.  23 — Anglo- Australian,  6,950,.  6,950 

NORFOLK — To  Liverpool — Jan.  23 — Boliviana,  2,450 2,450 

To  Rotterdam — Jan.  23 — Fimreite,  254 254 

BOSTON— To  Liverpool — Jan.  23 — Michigan,  289_..Jan.  25 — Sax- 

onia,  2,120.__.Jan.  26 — Canadian,  1,560 3,969 

To  Yarmouth — Jan.  22 — Boston.  61 Jan.  27 — Boston,  50__  111 

SAN  FRANCISCO— To  Japan— .Jan.  23— Manchuria,  3,292 3,292 

TACOMA — To  Japan — Jan.  26 — Titian,  1.105 1,105 


25 
300 

3,422 


Total 198,011 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  u.sual  form,  are  as  follows: 

Great  French    Ger- 
Britain.     ports,  many. 


New  York 5,108       

Galveston 36,660  12,252 

Port  Arthur 11,186       

Texas  City 

New  Orleans 47,634  25 

Mobile 7,582 

Savannah 4,251       

Brunswicli 6,418       

Charleston 

Norfolk   2,450       

Boston    3,969       

San  Francisco..     __    _       

Tacoma 


2,984 
1,018 


9,111 

200 

5,512 

6,950 


—Oth  .Europe —  Mex., 
North.   South.     &c.  Japan. 

1,401  100       ...    1,100 

3,233   10,132 


300 
1,925 

"254 


6,000 
4.250 


,198 
300 


111 


3  292 
1,105 


Total 

10,693 

63,295 

11,186 

1,198 

54,259 

16,693 

10,626 

11,930 

6,950 

2.704 

4,080 

3,292 

1,105 


Total 117,676    19,859   25,775      7,113   20,482    1,609   5,497    198,011 

The  exports  to  Japan  since  Sept.  1  have  been  92,790  bales 
from  Pacific  ports  and  13,048  bales  from  New  York. 

Cotton  freiglits  at  New  York  the  past  week  have  been  as 

follows,  ciuotations  being  in  lents  per  100  lbs.: 

Sal.  Man.  Tues.  Wed.  Thurs.  Fri. 

Liverpool 12  12  12  12  12  12 

Manchester 12  12  12  11  11  11 

Havre    15  15  15  13  13  13 

Bremen 18  18  18  18  18  IS 

Hamburg 25  25  25  25  25  25 

Antwerp 20  20  20  20  20  20 

Ghent,  via  Antwerp  26  26  26  26  26  26 

Reval 34  34  34  34  34  34 

Gothenburg 30  30  30  30  30  30 

Barcelona,    direct..  25  25  25  25  25  25 

Genoa    18  18  18  18  18  18 

Trieste 33  33  33  33  33  33 

Japan 45  45  45  46  45  45 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port 


Sales  of  the  week bales. 

Of  which  speculators  took.. 

Of  which  exporters  took 

Sales.   American 

Actual  export. 


Jan.  8. 

72,000 

1,000 

1,000 

64,000 

10.000 


Jan.  15. 
71,000 


Forwarded 1 02 ,000 

Total  stock  estimated 1,024,000 

Of  which  American — Est..  918,000 

Total  imports  of  llie  week 199,000 

Of  which  American 174,000 

Amount  alloat 500,000 

Of  which  American 449,000 


1,000 

68,000 

13,000 

104,000 

1,068,000 

907.000 

161  .000 

139.000 

535,000 

486,000 


Jan.  22. 

60,000 

1,000 

1,000 

54,000 

11,000 

95,000 

,117,000 

,016,000 

155,000 

137,000 

524,000 

475,000 


Jan.    29 
50,000 


45.000 

9,000 

74,000 

1.108,000 

1. 095. 000 

164.000 

14<»,000 

509.000 

4  43,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 


Saturday.     Monday.       Tuesday. 


Market,     1 

12:15      y.      Dull. 
P.  M.      J! 


Mid.  Upl'dsl 


Sales 


Spec.&exp. 


5..33 


4,000 
300 


I'-alr 

business 

doing. 

5.34 


8.000 
200 


Quieter. 

5.27 

10,000 
300 


Futures,    iln-egularat  Steady  at 
Market      1     2  points 
opened      J,    decline. 


Steady, 
1  point  unch.  to 
decline,    i  1  pt.  dec. 


Wednesday. 


Quiet. 

5.34 

8,000 

200 

Steady  at 
3@4  pts. 
advance . 


Thursday. 


Fair 

business 

doing. 

5.29 


8,000 

200 

Quiet  at 
4@5  pts. 
decline. 


Market,     li    Firm  at       Easy  at      Steady  at      Quiet  at      Sto.ady  at 
4  ^    4(3)5  pts.   I  6)4(ui7J^     4(S:'5H  pts.  l2(«  l'2PtS.!3J^(*4  pts 

0P    M.       '     nrtvrrnro.       nts.  dee.       ndvnncp.        ■i''vnnT.         flefllnp. 


Friday. 


Moderate 
demand. 

5.29 


7,000 

200 

Barely  sty. 
at  1@2 
pts.  adv. 

Easy  at 

4@4!^  pts. 

rtecMne. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,   unless   otherwise  stated. 

The  prices  are  given  in  pence  and  \00ths.     Thus,  5  19  means  5  19-lOOd. 


Jan.  23 
to 
to 

Sat. 

Men. 

Tues. 

Wed. 

Thurp. 

Fri. 

12  Ji 

iZVi 

12K 

4 

12  M 

4 

12M 

4 

12  H 

4 

12K 

4 

Jan.  29. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m- 

p.m. 

p.m. 

d. 

d. 

a. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

a 

January.. 



5   19>^ 

18 

13 

13  H 

18 

20  y, 

19 

15 

15V< 

14'/; 

11 

Jan.-Feb- 



5    19H 

17^, 

12  H 

13 

17  J^ 

20 

18  M 

14'^ 

15 

14 

10U 

Feb.-Mch. 



5    18 

15  Kj 

10  H 

11 

16 

18 

16H 

12^ 

13 

12 

08  1/, 

Mch.-Apr. 

_      _ 

5   17.'^ 

15 

10 

11 

15  M 

18 

16H 

12 

12  K 

11  y 

08 

Apr. -May. 

,5  layi 

14  M 

09  K« 

10  H 

14^4 

17  M 

15H 

11!^ 

12 

11 

my 

May-June 

5    16 

14 

08  H 

09  H 

14 

17 

15 

11 

11  y 

lOU 

07 

June-July 



5    18 

14 

08  J^ 

09  K 

14 

17 

15 

11 

11  y 

\oy 

07 

July-Aug. 



5   15^ 

13 

08 

09 

13 

16 

14  H 

lOH 

11 

10 

my 

Aug. -Sep. 



5   07 

05  H 

00 

00  H 

05 

08 

06  H 

02  H 

02  y 

02 

98  14 

Sep. -Oct  - 



5   02 

00 

95  M 

95  K 

99  H 

02  H 

01 

96  H 

Qiy 

97 

93  H 

Oct. -Nov. 

4    97H 

95  H 

91 

91  H 

95  !4 

98  1/2 

97 

92h!93 

92'/; 

89 

Nov. -Dec. 

'4   95  « 

93  H 

89H 

89^2 

93  H 

96  M  95 

d&y^  91 

90'.^ 

87 

Dec. -Jan. 

4    94  '4 

92  K^ 

88 

8614  92i4 

95'/; 

94 

89  H  90 

89  vr; 

86 

Jan. -Feb. 

4    dS'A 

91^ 

87 

87>i  91^ 

94"^ 

93 

ssyi  89 

my2 

85 

MEMPHIS  COTTON  EXCHANGE.— ANNUAL  ELEC- 
TION.— At  the  annual  election  for  officers  of  the  Memphis 
Cotton  Exchange,  the  following  were  elected  to  serve  the 
ensuing  year:  President,  John  S.  Williams;  Vice-Presidents 
G.  W.  Pease,  M.  J.  Hexter  and  W.  E.  Love;  Treasurer, 
J.  M.  Omberg.  Board  of  directors:  William  Richardson, 
F.  G.  Barton,  R.  R.  Douglas,  C.  W.  Butler,  W.  F.  Meath, 
D.  E.  Huger,  F.  M.  Crump.  Mr.  Henry  Hotter  was  unani- 
mously re-elected  Secretary  by  the  board  of  directors,  a 
position  he  has  held  continuously  since  March  15  1881. 

COTTON  SUPPLY  AND  CONSUMPTION  IN  EUROPE. 

— By  cable  we  have  received  the  substance  of  Mr.  Ellison's      , 
first  of  January  cotton  review,  and  in  our  editorial  columns 
give  the  results. 

CENSUS  BUREAU'S  REPORT  ON  COTTON  GINNING. 
— The  Division  of  Manufactures  in  the  Census  Bureau  com- 
pleted and  issued  on  Jan.  2,3  the  ninth  of  its  series  of  reports 
on  cotton  ginning  tlie  present  season  as  follows  (counting 
round  as  half  bales  and  excluding  linters): 


GINNED  TO  JANUARY  16. 


United  States.  1 
Nor.  Carolina. 
Sou.  Carolina. 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas   

Arkansas 

'I'ennessee 

Okialioma 

Kentucky 

Mls.souri 

Virginia  

.\ctlvp    gins 
number  that  h: 
of  the  season. 

The  amount 
of  Sea  Island. 


10 


1909. 

2,667,231 

()61,29.T 

1,193,520 

1,9.51,740 

68,578 

1,317, 20(i 

i,.';51,2f)5 

4.'i8.7:^3 

3, .529, 426 

931,540 

321,677 

612,618 

1.787 

56,182 

12,614 

27,441— It  Is 

ive  been  in 


1908. 
,339,551 
691,851 
,093,-116 
,771,832 

53,486 
,070,090 
,287,389 
598,439 
,146,695 
666,810 
238.404 
782,790 
1,644 

29,493 
8,212 


1907. 

12,176,199 

,587,7.59 

887,087 

1.601,922 

60.432 

l,210,()0(i 

l,3()l,s:i8 

888,577 

3,758,493 

704,100 

252,533 

741,633 

1.409 

40,179 

13,631 


1906.  1905. 

9,989,634   12,767,600 


6.?7,701 

1,192,932 

1,095,434 

75,229 

1,202,145 

1,084,409 

484,328 

2,284,954 

534,687 

248,683 

595.330 

1,.325 

37,187 

15,290 

to  be  noted  that  the  active    gins  reported  refer  to  the 

operation  at  one  time  or  another  since  the  beginning 


704,801 

1.144,514 

1,898,397 

81,855 

1,411,834 

1,576,533 

982, .598 

3,019,944 

825,919 

297,443 

761,7;i9 

1,8,S2 

44,203 

15,938 


1904. 
9, 845, .5.37 
.541,136 
798,714 
1,283.911 
54,174 
984,096 
1,339,240 
786,844 
2,351,425 
042,052 
225,494 
433,460 
618 
29,418 
12,255 


;lnned  includes  232, .531  round  bales  (counted  .as  half),  90,456  bales 


BREADSTUFFS. 

Friday,  Jan.  29  1909 
There  was  no  general  activity  in  flour,  but  buyers  howed 
greater  interest  Supplies  of  choice  brands  on  the  dock  are 
steadily  decreasing.  This  flour  was  bought  to  arrive  last 
fall  at  20  to  25  cents  per  barrel  less  than  is  now  quoted. 
When  it  has  been  distributed,  .jobbers  will  perhaps  find  it 
difficult  to  obtain  fresh  stocks  except  at  comparatively  high 
figures,  as  shipments  from  the  mills  have  become  light, 
consec^uent  upon  the  smaller  receipts  and  higher  cost  of 
wheat.  Thi.s  latter  has  led  some  mills  to  shut  down  part 
time  or  to  curtail  their  output.  This  was  more  particularly 
noticeable  in  the  Northwest.  Prices  have  latterly  been  firm 
with  a  fair  demand. 

Wheat  has  moved  within  comparatively  narrow  bounds, 
bvit  on  the  whole  the  tendency  has  been  towards  somewhat 
lower  prices.  Winter-wheat  conditions  in  this  country  have 
improved  and  though  there  has  been  some  increase  in  the 
cash  trade,  partly  for  export,  there  has  been  nogreat  activity. 
Speculation  has  hecu  largely  professional  and  far  from 
active.  Leading  bulls  have  not  as  a  rule  been  aggressive. 
Argentine  exports  for  the  week,  moreover  have  shown  a 
noteworthyincrea.se  as  compared  with  recent  figures.  They 
are  estimated  at  4,000,000  bushels,  against  2,472,000 
bu.shels  in  the  previous  week.  At  the  same  time,  however, 
it  is  to  be  remarked  that  after  all  prices  have  shown  no 
material  change  and  the  reasons  are  not  far  to  seek.  Foreign 
markets  have  been  in  the  main  steady  or  even  at  times  quite 
firm.  Though  the  tenor  of  crop  news  from  the  West  is  in 
the  main  cheerful,  it  is  not  to  be  denied  that  the  crop  as' a 
rule  is  bare  of  snow.  Meantime  European  stocks  are  rela- 
tively light  and  prospective  arrivals  from  most  quarters  of 
the  globe  at  European  centres  of  distribution  are  compara- 
tively small.  That  may  mean  that  Europe  will  have  to 
buy  more  freely  in  this  country  in  the  near  future,  despite 
the  fact  that  the  supply  of  long-voyage  grain  from  Australia 
and  Argentina  is  relatively  large.  Then,  too,  there  have 
been  some  indications  of  an  increased  cash  trade  at  the 
Northwest,  and  al.so  in  Canada.  ^f^The  Northwestern  receipts 
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have  been  smaller  than  for  the  corresponding  period  last 
year.  Northwestern  stocks  have  been  gradually  declining.  The 
total  of  world's  exports  has  been  some  1,800,000  bu.shels 
smaller  than  for  the  same  time  last  year.  This  includes 
wheat  from  all  countries.  But  after  all,  the  market  has  in 
a  sense  become  deadlocked.  There  is  certainly  no  aggressive 
selling  for  short  account  for  fear  of  manipulation  by  a 
powerful  bull  clique  at  the  West.  At  the  same  time,  how- 
ever, wheat  prices  are  considered  by  many  to  be  relatively 
high  and  bulls  have  been  merely  watching  events.  Also 
there  is  no  knowing  when  the  large  concentrated  holdings  at 
the  West  may  be  liquidated.  Rather  disturbing  news  from 
Abyssinia  and  Bulgaria  has  had  some  passing  influence  in 
tending  to  prevent  any  material  setback  in  prices  apart 
from  the  other  sustaining  factors.  To-day  pricesadvanced 
on  strong  foreign  markets  and  an  improving  cash  demand. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN   NEW   YORK. 

Sat.           Mori.         Tues.           Wed.  Thurs.        Fri. 

No.  2  red  winter  ...llOH          llOK          109V^          110!^  1104          HO'4 

May  delivery  Inelev.lllMa       110^6        1106            110^6  llOJ-J          111J< 

July  dell  very  In  elev.  104  k'*        104  H*        104*            104^*  104  J^          104  J^ 


a  Asked.     &  Bid.     *  Nominal. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 


Sat.  Mon. 

May  delivery  in  elev- 107  9-16a  1076 
July  delivery  in  elev.  97  11-16     97  5-16 
Sept.  deiiv.  ineiev-.  94  7-16       94Ma 


Tues.        Wed. 
106Ma        107M 
96  11-16     97M 
9314  94  7-16 


Thurs.  Fri. 

WTVs  107H6 

97  0-16  975^6 

94i|  94H 


a  Asked.     6  Bid. 


Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

70 

70 

70 

70 

71 

69H 

69% 

69% 

70 

7Qy» 

69M 

69}^ 

70 

70,H 

70  k' 

Indian  corn  has  been  rising.  To  some  it  seems  clear 
that  farmers  continue  to  dominate  the  situation.  At  any 
rate  they  are  still  holding  their  reserves  with  tenacity,  mak- 
ing disappointingly  small  deliveries  to  interior  points.  Con- 
sequently the  movement  to  the  large  primary  markets  has 
been  far  below  general  expectations.  As  a  result,  the  visible 
supply  is  diminishing  just  when  it  should  be  increasing; 
thisweek's  loss,  amounting  to  661,000  bushels,  leaving  a  to- 
tal of  but  6,549,000  bushels,  or  only  a  trifle  more  than  a  year 
ago,  notwithstanding  the  poor  crop  of  1907.  The  exceed- 
ingly meagre  supplies  since  that  year  and  the  unusually  high 
prices  ruling  seem  to  many  to  confirm  the  claim  that  the  crop 
was  even  smaller  than  was  generally  estimated.  Conserva- 
tive dealers  were  disappointed  to  find  that  the  receipts  dur- 
ing the  week  at  the  chief  Western  primary  points  were  only 
4,043,000  bushels,  against  about  5,200,000  bushels  a  year 
ago.  A  movement  of  5,000,000  bushels  or  over  per  week, 
it  is  contended,  would  lead  to  a  healthier  and  more  satisfac- 
tory trade.  The  buoyancy  was  partly  traceable  to  unex- 
pectedly liberal  buying  for  European  account  in  spite  of 
the  so-called  high  cost.  Indeed,  many  exporters  have  re- 
ceived fairly  large  orders  which  could  not  be  executed  be- 
cause of  the  high  claims  of  holders.  In  Western  Europe 
importers  are  nervous  on  account  of  the  small  world's  ship- 
ments. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 
Sat. 
Cashcorn 70 

May  delivery  In  elev.  69 
July  delivery  ineiev.  69J^ 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sal.  Mon.  Tues.  Wed.  Thurs.  Fri. 

May  delivery  In  elev.  61  Ji  62  1-16  62  5-16  63a  (,2%  &2% 

July  delivery  in  elev.  62a  62  5-16  62H  63a  63  62J^ 

Sept.  dellv.  ineiev..  620  G2%  62^6  63a  63  62  5^6 

a  Asked.     6  Bid. 

Oats  have  been  quiet  with  slight  changes  in  prices.  Ap- 
parently the  market  has  run  into  a  rut.  At  the  moment  there 
seems  to  be  a  general  unwillingness  to  take  a  firm  stand  on 
either  side.  There  are  numerous  traders  who  contend  that 
prices  are  higher  than  warranted,  but  nevertheless  they  do 
not  venture  to  keep  on  the  short  .side,  owing,  presumably, 
to  talk  of  a  possible  May  deal  in  Chicago.  Matters  were 
almost  at  a  standstill  in  the  cash  market,  but  nevertheless 
former  quotations  were  well  sustained,  as  there  was  no  pres- 
sure to  sell.  Receipts  for  the  week  at  the  main  Western 
primary  points  were  below  expectations,  namely,  3,027,000 
bushels,  in  round  numbers,  against  about  3,500,000  bushels 
a  year  ago . 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

No.  2  mixed 54  54  54  54  54  54 

White  clipped,  34 

to  36  lbs 563^-58}^   56^-58^   565^-58}^   56^-58}^   5G14-5S}4   56H-58J4 

DAILY  CLOSING  PRICES  OF  OATS  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues  Wed.         Thurs.  Fri. 

May  delivery  In  elev.  51^  51^  51J^  52i4  52  1-16       52 

July  delivery  In  elev.  46>i  46}^  46}^  46%  46  9-16       465^ 

Sept.  dellv.  ineiev..  39}^ a         39k  39k  S9%  39  7-16       39?^ 

a  Asked 

The  following  are  closing  quotations: 

FLOUR. 


Lev?  grades $3  30@$4  10 

Second  clears 3  30@   3  75 

Clears 4  250   4  50 

Straights 4  75@   4  90 

Patent,   spring 5  65@ 

Patent,  winter 5  20@ 


5  90 

_    5  40 

Kansas  clears 4  20@    4  60 


Wheat,    per  bush. —  c. 

N.  Duluth,  No.  1 f.o.b.ll93^ 

N.  Duluth,  No.  2 fo.b.ll7^ 

Red  winter.  No.  2 f.o.b.llOJ-* 

Hard     "       "         116?^ 

Oats,  per  bush. — 

Natural  white 54@57H 

No.  2  mixed 54@54J^ 

White  clipped 56H@62 


Kansas  straights $4  80  @  $5  10 

Blended  clears 5  30@     

City  patents 6  30@    6  60 

Rye  (lour 4  00@   4  50 

Buckwheat  flour 2  40@   2  50 

Graham  flour 3  90@    4  10 

Corn  meal 3  35@    4  10 

GRAIN. 

Corn  per  bush. —  c. 

No.  2  mixed f.o.b.   69 

No.  2  yellow f.o.b.   69 

No.  2  white Nominal. 

Rye,  per  bush. — 

No.  2  Western f.o.b.  81}^ 

State  and  Jersey Nominal. 

Barley — Malting 75@78 

Feeding  c.  1.  f.  N.  Y  --  69@70 


The  statement  of  the  movement  of  broadstuffs  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  rives  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.meibs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush. '.VI  lbs. 

bush.iSlbs. 

bu.olilbs. 

Chicago 

164, 50() 

57,050 

2,781,335 

1,397,270 

844,600 

:i8,ooo 

Milwaukee.. 

38,575 

55,000 

137,000 

188,800 

313,200 

36,900 

Duluth 

179,098 

31,739 

37,937 

32,735 

923 

Minneapolis. 

1,205,560 

162,290 

229,350 

419,110 

29.260 

'rolcdo 

24,000 

79,300 

19,500 

J>etrolt 

4,400 

15,380 

74,638 

31,416 

tUeveland  .. 

913 

3,600 

60,310 

93,880 

13,510 

St.  Louis... 

54,300 

294,148 

713,900 

496,000 

1 1 1 .800 

14,000 

I'eorla 

28,000 

14.000 

413,393 

147,000 

82.000 

16,000 

Kansas  City. 

594,300 

222,200 

219,000 

Tot.wk.'09 

291,294 

2,442,736 

4,678,105 

2,860,153 

1,816,955 

135,083 

Same  wk. 'OS 

367,413 

4,394,248 

6,966,857 

3,771,963 

1,664,032 

226,613 

.Same  wk.  '07 

283,734 

2,287,171 

4,028,408 

2,827,351 

1,373,079 

128,076 

Since  Aug.  1 

1908-09.-. 

11,022,366 

160,450,061 

72,504,242 

95,146,643 

,54,642.065 

4,396,748 

1907-08--. 

9,541,343 

148,765,5.56 

101,062,7;<2 

103,000,469 

44.711,957 

4,655,080 

1906-07.-- 

11,506,655 

146,011,572 

97,335,007  112.064,387 

43,964,992 

4,831,382 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Jan.  23  1909  follow: 


Receipts  at — 

New  York . 

Boston 

Portland,  Me. 


Flour, 
bbls. 

94.359 

33,907 

3,420 


Wheat, 
bush. 


Corn, 
bush. 


Oats, 
bush. 


Rye, 
bush. 


Barley, 
bush. 


345,600         119,250        292,800       26,775 


Philadelphia 45,636 

Baltimore 34,635 

Richmond 2,885 

-N'ew  Orleans  * 16,275 

Newport -Vews 971 

-Norfolk 714 

Galveston 

Mobile 2,521 

Montreal 3,731 

St.  John 22,038 

Port  Arthur 


202,178 

195,483 

213,629 

10,432 

18,380 

8,700 


11,000 

"5,659 

553,031 

32,000 


76,695 

2,115 

128,203 

183,315 

14,872 
159,500 

11 3',  835 

70,000 

6,998 


64.439 

93",,588 
52,274 
27,528 
47,500 


125,714 


39,000 

25.014 

7,000 

1,500 


4,750 
51,061 


6,869 
1,026 


Total  week 261,092     1,596,092        874,783        701,843     155,100 


7,895 

151,442 

23,241 

291,622 


Week  1908 347,163     1,033,038     1,747,-579        739,700     121,206 

Since  Jan.  1  1909..     850,8.33     4,062,381     3,613,104     2.397,219     408,961 
SlnceJan.l  1908.-1,141,642     4,948,751     4,533,634     2,556,286     326,651 

*  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  o£  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Jan.  23  1908  are  shown  in  the  annexed  statement: 


Wheat,  Corn,  Flour, 

Exports  from —         bush.  bush.  bbls. 

New  York 406,816  89,787  37,754 

Portland,  Me 195,483  2,il5  3,420 

Bo!5ton 300,723  60,429  6,091 

Philadelphia 166,098  223,601  35,315 

Baltimore 138,054  4,343 

-NJew  Orleans 420.139  15,441 

Newport  News 971 

Galveston 40,000  115,427  7,209 

Mobile 6,998  2,521 

Norfolk 113,835  714 

St.  Jolin,  N.  B..    553,031        22,038 

Total  week 1,694,151  1.170,395  135,849 

Week  1908- 2.404,216  1,214,289  253,461 


Oats, 

bush. 

24,382 


1,250 

72 

177 


Rye, 
bush. 


Barley , 
bush. 

31,895 
25,014 
33.156 


Peas, 
bush. 

2,115 
1,419 


60 


j51,061      10,234 

25,881       141,126     13,828 

25,947   173,069     16,000     29,442 


The  destination  of  these  exports  for  the  week  and  since 


July  1  1908  is  as  below 


Exports  for  week  and 

since  July  1  to — 

United  Kingdom-. 

Continent  .- 

So.  &  Cent.  Amer., 

West  Indies 

Brit.  No.  Am.  Cols 
Other  Countries 


Week 

Jan. 23. 

bbls. 


-Flour- 


Since 

July  1 

1908. 

bbls. 


Week 

Jan.  23. 

bush. 


-Wheat- 


Slnce 

July  1 

1908. 

bush. 


-Corn- 


59,276  3,482,474   1,114,166  4?, 172,068 
39.171   1,615,722       556,838  40,659,686 


11,746 
25,533 


121 


381,224 

145,513 

59,592 

190,833 


15.150 


7,997 


229,154 
150 


Week 

Jan.  23. 

bush. 

642,852 

505,779 

54 

21,710 


59,485 


Since 

July  1 

1908. 

bush. 

1,167,821 

1,880,992 

23,913 

686,309 

8,900 

18,276 


Total 135,847  6,575,358   1,694,151  83,120,543   1,170,395  15,786,211 

Total  1907-08 253,461  7,063.504  2,404,216  81,765,413  1,214,289  28.116,451 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Jan.  23  1909  and  since  July  1  in  1908  and  1907  are 
shown  in  the  following: 


Exports. 


North  Amer. 

Russian 

Danublan  .. 
Argentina  .. 
Australian.. 
Oth.  countr's 

Total 


Wheat. 


1908-09. 


Week 
Jan.  23. 


Since 
July  1. 


Bushels . 

3,540,000 
824,000 
152,000 

2,704,000 

2,896,000 
96,000 


10212000 


Bushels. 
123,781,700 
39,816,000 
26,656,000 
34,5;J9,000 
14,040,000 
7,954,000 


246,786,700 


1907-08. 


Since 
July  1. 


Bjishels . 
120,912,000 
51,872,000 
20,488,000 
16, .576,000 
7.328,000 
18,976,000 


236,152,000 


Corn. 


1908-09. 


Week 
Jan.  23. 


Bushels. 

1,423,000 

391,000 

586,000 

76,000 


2,476,000 


Since 
JiUy  1. 


Bushels . 
15,378,400 

9,022,500 
15.395,500 
43,187,500 


82,983,900 


1907-08. 


Since 
July  1 . 


Bushels. 
25,446,000 
14,752,000 
32,096,000 
35,256,000 


107,550,000 


The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 

Wheat.                                              Corn. 

United 
Kingdom. 

Continent. 

}     UnUed 
Total.      \  Kingdom. 

Continent. 

Total. 

Jan.  23  1909- . 
Jan.  16  1909- - 
Jan.  25  1908.- 

Bushels. 
18,720,000 
15,760,000 
26,720,000 

Bushels. 
7,680,000 
6,160,000 
10,320,000 

Bushels.    I   Bushels. 
26,400,000i    3,740,000 
21,920,000:    4,250,000 
37,040,000    3,560,000 

Btishels. 
3,060,000 
3,485,000 
3,120,000 

Bushels. 
6,800,000 
7,735,000 
6,680,000 
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The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Jan.  23  1909,  was  as  follows: 

AMERICAN  GRAIN  STOCKS. 


New  Vork 1 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Galveston 

BuHalo _  2 

afloat 6 

Toledo 

afloat 

Detroit 

Chicago 4 

afloat 

Milwaukee _  _ 

Duluth __ 

Minneapolis 14 

St.  Louis 2 

Kansas  City 3 

Peoria 

Indianapolis 


Wheal, 
bush. 

723,000 
737.000 
■575,000 
441,000 
395,000 
168,000 
S17.000 
330,000 
432,000 
70,000 
,528,000 
969,000 
115,000 
475,000 
,670,000 
399,000 
,114,000 
656,000 
1,000 
260,000 


Corn, 
bush. 

496,000 
132,00(1 
82,000 
668,000 
535,000 
340,000 


253,000 

3'lV,600 
1,279,000 

4'49';666 

165.000 
454,000 
741,000 
332,000 
121,000 
188  000 


Oals, 
bush. 

835,000 

28,000 

90,000 

197,000 

129,000 

1 ,6"22'66o 
266,000 
183,000 


168,000 
863,000 

]S8',666 
1,116,000 
2,360,000 
701.000 
283,000 
826,000 
244,000 


Rl/e, 

bush. 

77,000 

19,000 

24,000 

195,000 


171,000 

V9",666 

76' 000 
55,000 

:3Y,do6 

35,000 

119,000 

32,000 

2"9',666 


Barley, 
bush. 

464,000 
3,000 

"iV,666 


586,000 


1,016,000 


256,000 

023,000 

1,121,000 

181,000 


5,000 


Total  Jan.  23  1909 _ 
Total  Jan.  16  1909- 


.46,875,000 
.48,704,000 


6,549,000  10,099,000 
7,210,000  10,353,000 


912,000  4,200,000 
928,000  4,443,000 


CANADIAN  GRAIN  STOCKS. 


Wheat. 
bJish. 

Montreal 40,000 

Fort  Wllll.am.    2,790,000 

Port  Arthur 1,810,000 

Other  Canadian 1,886,000 


Corn, 
bush. 

27,000 


Total  Jan.  23  1909. 
Total  Jan.  16  1909. 


Amerlcan . 
Canadian  . 


6,. 526 ,000 
6,341,000 


Total  Jan.  23  1909_ 
Total  Jan.  10  1909_ 
Total  Jan.  25  190S. 
Total  Jan.  26  1907- 
Total  Jan.  27  1906- 
Total  Jan.  28  1905- 


Wheat, 

bush. 

-46,875,000 

-   6,526,000 

-53,401,000 
.55,045.000 
-47,218,000 
-44,731,000 
-49,004,000 
-39.387,000 


27,000 
30,000 

SUMMARY. 

Corn, 
bush. 

0,549,000 
27,000 

6,576,000 
7,240,000 
5,384,000 
7,201,000 
14.241,000 
11,682,000 


Oats, 

bush. 

164,000 


164,000 
181,000 


Oals. 

bush. 

10,099,000 

164,000 

10,253,000 
10,534,000 
9,251,000 
11,983.000 
27,057,000 
18,888,000 


bvsh . 


Rye. 
bush. 

912,000 


912,000 

928,000 

880,000 

1,718,000 

2,478,000 

1,903,000 


Barley 
bush. 

81,000 


81,000 
80,000 


Barley, 
bush. 

4,266,000 
81,000 


4,347,000 
4,523,000 
5,400,000 
2,708,000 
5,229,000 
5,900,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  January  29  1909. 

The  volume  of  business  generally  has  been  well  main- 
tained, with  further  improvement  in  demand  noted  in  some 
departments.  In  both  primary  and  secondary  markets 
staple  cottons  have  been  taken  more  freely,  and  several 
lines  have  displayed  a  firmer  tone;  prices  as  a  rule  remain 
quotably  unchanged  from  a  week  ago,  but  some  further 
advances  in  the  near  future  would  occasion  little  surprise. 
Fall  cottons  have  been  taken  in  good  quantities  by  jobbers, 
while  retailers  have  purchased  spring  merchandise  on  a 
larger  scale.  Business  for  prompt  and  nearby  shipment 
would  undoubtedly  be  larger  were  sellers  able  to  guarantee 
satisfactory  deliveries;  as  it  is,  most  goods  are  needed  for 
about  the  same  deliveries,  and  mills  are  reported  to  be 
more  or  less  congested  with  such  orders.  Many  out-of-town 
buyers  are  in  the  market  and  have  placed  substantial  orders 
for  cotton  goods  and  other  lines,  and  more  country  mer- 
chants are  expected  to  arrive  during  the  coming  week; 
generally  speaking,  these  interests  appear  to  have  more 
confidence  in  the  stability  of  prices  and  therefore  have  been 
operating  with  more  freedom.  Reports,  seemingly  reliable, 
that  the  coming  tariff  revision  will  be  less  radical  than  was 
at  first  feared,  have  materially  helped  sentiment,  especially 
among  silk  and  cotton  goods  interests.  In  men's  wear 
lines  for  fall  bookings  are  reported  as  satisfactory  and 
encouraging,  while  initial  orders  on  leading  staple  and  fancy 
dress  goods  for  the  new  fall  season  have  been  large  and  in 
some  instances  exceeded  expectations.  Demand  for  silk 
piece  goods  for  both  spring  and  summer  requirements  has 
shown  no  abatement,  and  many  manufacturers  are  reported 
well  sold  ahead.  Interest  is  being  shown  in  fall  lines  of 
silk  goods  much  earlier  than  usual  and  some  initial  orders 
have  been  placed,  but  most  mills  are  unwilling  to  name 
prices  yet  for  the  new  season,  owing  to  the  strong  situation 
in  raw  material  and  the  possibility  of  further  price  advances 
on  the  latter.  Export  trade  with  China  has  been  quiet, 
but  miscellaneous  business  fair. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Jan.  2.3  were 
3,116  packages,   valued  at  $212,9.51. 

1909 1908 

Since  Since 

New  York  to  Jan.  2a.                            Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 25  111  3  30 

Other  European 14  56  14  24 

China ...  2,051  516  806 

India ...  722  ...  254 

Arabia 2,233             ..    - 

Africa 128  472  10  63 

West   Indies 968  2,808  475  1,463 

Mexico 26  127  25  135 

Central  America 327  1,217  183  884 

South  America 1,091  2,889  511  2,422 

Other  Countries 537  1,051  666  1,423 

Total 3,116        13,737  2,403  7,504 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$796,002  in  1909,  against  $602,923  in  1908. 

The  market  for  domestic  cottons  has  continued  quite 
active  and  generally  strong.  Demand  for  prints  does  not 
appear  to  have  been  curtailed  to  any  appreciable  extent 
by  the  advance  in  prices    which  took  effect  on  the  26th 


inst.;  new  bordered  effects  especially  have  been  in  good 
request  for  prompt  and  near-by  delivery.  In  bleached 
goods  several  special  tickets  have  been  taken  more  freely, 
while  standard  low  counts  have  also  done  well.  Further 
orders  for  leading  lines  of  summer  ginghams  have  been 
received,  and  to  meet  this  demand  mills  have  been  unable 
to  apply  as  many  looms  on  the  new  fall  styles  as  they  other- 
wise would,  with  the  result  that  many  popular  lines  of  fall 
ginghams  are  reported  as  oversold.  Prominent  lines  of 
blankets  have  been  opened  and  the  new  prices  on  some 
lines  are  understood  to  be  as  much  as  10  per  cent  lower 
than  the  opening  prices  a  year  ago.  Flannelettes  and  other 
napped  cottons  have  continued  in  good  demand,  with  some 
difficulty  experienced  in  securing  early  deliveries.  More 
interest  has  been  displayed  in  cotton  dress  goods  for  fall. 
Leading  handlers  of  sateen  linings  have  advanced  all  counts 
about  3^c.  a  yferd;  trade  has  Ijeen  fairly  good,  but  rather 
spotty.  Brown  cottons  have  ruled  firm  and  have  sold 
steadily  at  the  new  prices.  The  holidays  are  over  in  China, 
but  no  business  has  been  done  with  that  country,  owing  to 
higher  asking  prices.  Moderate  sales  have  been  made  to 
Red  Sea,  Australian  and  South  American  ports.  There 
has  been  steady  buying  of  print  cloths  and  convertibles  in 
moderate-sized  lots  and  prices  continue  firm  at  3  7-1 6c. 
for  regulars  and  4Mc.  for  standard  wide  goods. 

WOOLEN  GOODS.— Most  of  the  leading  domestic  pro- 
ducers of  dress  goods  have  opened  staple  and  fancy  lines  for 
fall  1909;  one  prominent  mill  is  said  to  have  sold  its  fall 
output  in  two  days  and  closed  its  order  books  for  that  season, 
while  selling  agents  for  other  mills  reported  most  satis- 
factory and  encouraging  initial  orders.  The  lines  opened 
included  all-wool  serges,  panamas,  voiles,  fancy  suitings, 
cheviots,  cotton-warp  fancy  mixtures  and  suitings,  brilliant- 
ines  and  other  lustre  goods,  while  worsted  piece  dyes  and 
resist  dyes  were  shown  by  a  Western  mill;  generally,  prices 
named  were  only  slightly  higher  than  a  year  ago  and  proved 
attractive  to  buyers.  In  men's  wear  demand  for  the  new 
fall  lines  broadened  considerably  and  a  substantial  amount 
of  business,  all  told,  has  been  booked.  Worsteds  have  been 
in  most  request,  although  some  improvement  is  noted  in 
the  call  for  all-wool  fabrics;  certain  lines  of  worsteds  show 
an  advancing  tendency. 

FOREIGN  DRY  GOODS.— Imported  lines  of  dress 
fabrics  have  been  in  greater  demand  and  continue  firm.  A 
larger  volume  of  business  than  at  this  season  in  many  years 
is  reported  in  the  linen  market,  especially  in  dress  linens 
for  spring  and  summer;  stocks  in  first  and  second  hands 
are  badly  depleted  and  prices  on  all  lines  are  very  strong. 
Burlaps  have  ruled  dull;  light-weights  are  in  good  demand 
but  scarce;  prices  remain  unchanged. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Jan.  23  1909  and  since 
Jan.  1  1909,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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News  Items. 

Albany,  Dougherty  County,  Ga. — Bonds  Declared  Valid 
by  State  Supreme  Court. — The  State  Supreme  Court  in  an 
opinion  handed  down  Dec.  1  1908,  concurred  in  by  the  full 
bench,  affirmed  the  rulinfz;  of  the  Superior  Court  of  Dough- 
erty County  upholding-  the  vahdity  of  the  five  issues  of  5% 
improvement  bonds  sokl  last  March.  V.  87,  p.  50,  and  V. 
86,  p.  682.  The  suit  was  brought  in  the  name  of  Atkinson 
J.  Lippit.  a  taxpayer,  whose  main  ccmtention  was  that  the 
Act  of  1897,  which  provides  for  the  validation  of  bonds  of 
counties,  numicipalities  or  divisions,  was  unconstitutional, 
inasmuch  as  it  conferred  power  on  counties  and  municipali- 
ties to  issue  bonds  without  the  proper  approval  of  the  voters. 
The  Court  holds  that  this  contention  is  based  on  a  miscon- 
ception of  the  purpose  of  the  Act.  The  opinion  states  that 
"the  Act  of  1897 was  not  passed  for  the  purpose  of  authoriz- 
ing a  court  to  empower  a  municipality  or  county  to  issue 
illegal  bonds.  .  .  .  On  the  contrary,  its  object  was  to 
provide  a  method  by  which  it  could  be  judicially  investi- 
gated and  determined  whether  the  law,  constitutional  and 
statutory,  has  been  complied  with  as  to  elections  thereafter 
held,  and  whether  in  law  and  in  fact  the  bonds  were  valid, 
and  to  pass  proper  judgment  upon  that  subject,  after  full 
consideration,  before  the  bonds  were  floated  or  sold,  and 
passed  into  the  hands  of  innocent  purchasers." 

Baltimore,  Md. — Report  of  Investigating  Committee  on 
Water-Plant  Purchase. — A  report  has  been  made  by  the  com- 
mittee appointed  by  the  City  Council  upon  the  recommenda- 
tion of  the  Mayor  to  investigate  the  agreement  between  the 
Water  Board  and  the  Warren  Manufacturing  Co.  to  purchase 
the  plant  of  that  company  for  $725,000.  It  is  intended  to 
use  the  site  as  a  part  of  the  proposed  reservoir  to  be  built 
by  the  city.  For  this  reservoir  the  Board  of  Estimate  has 
granted  an  appropriation  of  $1,000,000  out  of  the  $5,000,000 
bonds  voted  at  the  November  1908  election.  See  V.  87,  p. 
1255.     In  summing  up  the  committee  reports  as  follows: 

"In  view,  therefore,  of  all  the  evidence  adduced  before  the  committee, 
which,  as  noted  before,  stands  uncontradicted  and  unmodified  by  any  evi- 
dence as  to  the  value  presented  by  the  Warren  Company,  whose  interest  it 
was  to  procure  such  evidence,  if  any,  the  committee  believes  that  $350,000 
Is  the  maximum  value  of  the  property  of  the  Warren  Company,  alleged  to 
have  been  contracted  for  by  the  city,  and  considerably  more  than,  in  the 
judgment  of  the  committee,  could  be  obtained  for  the  property  acquired 
by  the  city  if  purchased  by  any  private  individual  or  corporation:  nor 
does  this  committee  believe  that,  conceding  the  utmost  to  the  liberality 
of  Baltimore  County  condemnation  juries,  (which  Mr.  Bruce,  then  City 
Solicitor,  in  his  letter  to  the  Water  Engineer  of  .Jan.  31  1908,  stated  should 
undoubtedly  be  taken  into  account,  any  Baltimore  County  condemnation 
jury  would  award  an  amount  for  the  property  acquired  by  the  alleged 
agreement  so  greatly  In  excess  of  its  actual  value  as  this  maximum  value  is 
believed  to  be. 

If,  therefore,  after  examination  by  the  consulting  engineers,  the  site  at 
Wanen  Is  i"egarded  as  necessary  to  the  proposed  reservoir  improvement, 
this  committee  believes  and  recommends  that  the  city  should  not  abide 
by  the  alleged  contract  with  the  Warren  Company  unless  compelled  to  do 
so  by  judicial  decision.  This  recommendation  the  committee  believes  is 
justified  by  the  evidence  in  the  case  and  a  due  regard  for  the  public  in- 
terests. If  the  city  must  pay  the  grossly  exorbitant  price  for  the  property 
called  for  in  the  alleged  contract,  it  is  submitted  that  it  should  resist  it 
with  every  legitimate  protest  available  to  it,  and  insist  upon  a  thorough 
judicial  review  of  the  transaction. 

If,  however,  the  courts  should  hold  the  alleged  contract  to  be  binding 
upon  the  city,  and  so  require  it  to  pay  for  the  property  in  question  a  price 
grossly  In  excess  of  its  market  or  actual  value,  then  the  responsibility 
for  the  transaction  must  rest  where  it  belongs,  that  is  to  say,  upon  the  Water 
Board  of  Baltimore  City,  certainly  influenced  in  their  actions  by  the  fears 
and  apprehensions  aroused  in  them  by  the  letter  of  Mr.  Bruce. 

The  committee  must  further  record  its  regret  that  full  publicity  was 
not  given  to  the  purchase  of  the  property  and  its  price  during  the  campaign 
preceding  the  popular  vote  on  the  enabling  >ct,  which,  among  other  pro- 
visions, contained  the  ratification  and  confirmation  of  all  contracts  or 
agreements  which  may  have  been  entered  into  prior  to  the  passage  of  the 
Act  by  the  Water  Board  of  Baltimore  City.  The  committee  believes 
that  in  such  a  campaign  the  knowledge  of  the  Warren  transaction  was  an 
essential  fact  which  the  voters  of  the  city  were  entitled  to  know,  and  that 
no  consideration  whatever  can  be  taken  to  excuse  the  omission  by  the  public 
officials  having  knowledge  of  the  facts  to  impart  such  facts  to  the  tax  pay- 
ers, whose  interests  were  vitally  concerned  in  them." 

Carthage,  Jasper  County,  Mo. — Litigation. — The  City 
Clerk  writes  us  that  he  understands  that  the  case  brought 
to  test  the  validity  of  the  $220,000  5%  gold  coupon  water- 
works bonds  mentioned  in  V.  87,  p.  1558,  will  be  taken  up 
by  the  Supreme  Court  about  Feb.  3. 

Clark  County  (P.  O.  Jeffersonville) ,  Ind. — Litigation. — 
The  Louisville,  Ky.,  "Courier- Journal"  of  Jan.  26  states  that 
injunction  proceedings  were  commenced  Jan.  25  in  the  Clark 
County  Circuit  Court  at  Jeffersonville  by  a  number  of  tax- 
payers to  enjoin  the  county  officials  from  issuing  the  $62,000 
4H%  Charleston  Township  free  gravel  road  bonds  awarded 
on  Dec.  21  1908,  as  stated  in  V.  87,  p.  172,  to  Chas.  C. 
Wedding  &  Co.  of  Indianapolis. 

Fort  Worth,  Tex. — Application  for  Writ  of  Error  Denied 
by  State  Supreme  Court. — On  Jan.  21  the  State  Supreme 
Court  denied  the  application  made  by  E.  C.  Orrick  for  a  writ 
of  error  in  the  suit  brought  by  him  against  the  City  of  Fort 
Worth.  According  to  the  Dallas  "News"  of  Jan.  22:  "Mr. 
Orrick,  who  was  City  Attorney  when  the  new  charter  estab- 
lishing a  commission  form  of  government  became  effective, 
claimed  that  his  successor  had  not  been  legally  elected,  at- 
tacked the  validity  of  the  charter,  and  sued  for  the  office  and 
salary.  The  District  Court  and  Court  of  Appeals  decided 
against  Mr.  Orrick,  after  which  he  applied  to  the  Supreme 
Court  for  a  writ  of  error. 

"The  case  had  been  pending  in  the  various  courts  for 
months,  and  resulted  in  preventing  the  issuance  of  school 
and  street  bonds  to  the  amount  of  $150,000,  which  the  Attor- 
ney General  refused  to  approve  until  the  suit  was  finally  set- 
tled/?     _^^  _,._  . ^„.i,^i:j.j..,^i4a.^ii! 


Holyoke  Street  Ry.  Co. 
Pittsfleld  Electric  Street  Ry.  Co. 
Springlield  Street  Ry.  Co. 
Union  Street  Ry.  Co. 
West  End  Street  Ry.  Co. 


The  $50,000  school  and  $100,000  street  bonds  mentioned 
above  were  offered  on  Aug.  11  1908.     See  V.  87,  p.  632. 

Idaho. — Assessments  to  Be  Made  on  New  Basis.— The  Port- 
land "Oregonian"  reports  that  on  Jan.  20  the  County  As- 
sessors of  the  State  in  session  at  Boi.se,  Idaho,  with  the  State 
Board  of  Equalization,  reached  an  agreement  to  assess  all 
property  in  the  State  at  40%  of  its  actual  cash  value.  It  is 
stated  that  a  general  estimate  of  last  year's  assessment  placed 
the  valuation  at  practically  30%  of  the  actual  value.  The 
claim  is  made  that  if  the  new  agreement  is  carried  out  in 
good  faith,  the  tax  rolls  should  show  an  increase  this  year  of 
at  least  $30,000,000. 

Massachusetts. — Street  Railways  That  Meet  Requirements  of 
Savings  Bank  Law. — The  Railroad  Commissioners  have  certi- 
fied to  the  Bank  Commissioner,  as  required  by  Chapter  590, 
Laws  of  1908,  the  following  street  railway  companies  as 
having  annually  earned  and  properly  paid  without  impair- 
ment of  assets  or  capital  stock  5%  dividends  for  the  past 

five  years: 

Boston  Elevated  Ry.  Co. 

Boston  &  Revere  Electric  Ry.  Co. 

Citizens'  Elec.  St.  Ry.  of  Newburyp't 

Dartmouth  &  Westport  St.  Ry.  Co. 

East  Middlesex  Street  Ry.  Co. 

Fitchburg  &  Leominster  St.  Ry.  Co. 

The  Boston  &  Revere  Electric  Ry.  Co.  has  been  added  to 
the  list  since  last  year,  while  the  Athol  &  Orange  Street  Ry. 
Co.  has  been  dropped. 

Minnesota. — Application  for  Rehearing  in  Tax  Amend- 
ment Case  Denied. — St.  Paul  papers  state  that  the  State  Su- 
preme Court  has  denied  the  application  of  J.  L.  Washburn 
for  a  rehearing  in  the  suit  over  the  amendment  to  the  con- 
stitution enlarging  the  powers  of  the  Legislature  with  refer- 
ence to  taxation.  It  is  also  reported  that  the  decision  of 
the  court  bars  any  appeal  being  taken  to  the  United  States 
Supreme  Court.  As  stated  last  week  (V.  88,  p.  2-13),  the 
State  Supreme  Court  on  Jan.  7  decided  that  the  amendment 
had  been  adopted  by  the  people  and  formed  part  of  the  con- 
stitution. 

Porto  Rico. — Bond  Offering. — Proposals  will  be  received 
until  3  p.  m.  Feb.  10  by  J.  &  W.  Seligman  &  Co.,  as  fiscal 
agents,  for  the  $3,000,000  4%  gold  bonds  mentioned  in 
V.  88,  p.  171.  The  proceeds  of  this  is.sue  are  to  be  devoted 
to  irrigation  purposes.  The  denominations  of  the  coupon 
bonds  are  $1,000  each.  Registered  bonds,  but  only  in  the 
denomination  of  $5,000,  will  be  issued  in  exchange  for  a  like 
amount  of  coupon  bonds.  Date  of  bonds  Jan.  1  1909.  In- 
terest semi-annually  at  the  office  of  the  fiscal  agents  of  the 
loan.  Maturity  $150,000  yearly  on  Jan.  1  from  1914  to 
1933  inclusive.  Authority  an  Act  of  the  Legislative  Assem- 
bly of  Porto  Rico,  approved  Sept.  18  1908,  which  exempts 
the  bonds  from  the  payment  of  taxes  of  any  kind  of  the 
Government  of  Porto  Rico,  or  of  any  local  authority  therein. 
The  United  States  Treasury  Department  authorizes  the 
statement  that  it  will  accept  these  bonds  at  par  as  security 
for  public  deposits  should  further  deposits  be  made.  Certi- 
fied check  for  2%  of  the  bonds  bid  for,  payable  to  J.  &  W. 
Seligman  &  Co.,  fiscal  agents,  is  required  with  bid.  Ac- 
crued interest  to  Feb.  15  to  be  paid  by  purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Rio  de  Janeiro,  Brazil. — New  Loan. — The  "Wall  Street 
Summary"  states  under  date  of  Jan.  28  that  the  Municipal 
Council  has  authorized  the  Mayor  to  float  a  loan  of  $10,000,- 
000.  It  is  also  stated  that  there  are  rumors  that  the  loan 
will  be  obtained  in  New  York. 

Texas. — Attorney-General  Declines  to  Approve  Drainage 
Bonds. — The  Attorney-General,  R.  V.  Davidson,  announced 
on  Jan.  14  that  he  would  not  approve  any  further  issues  of 
drainage  bonds  until  action  is  taken  by  the  Legislature  on 
various  amendments  which,  according  to  his  suggestion, 
should  be  made  to  Chapter  40  of  the  Laws  of  1907,  which 
provides  for  the  incorporation  of  drainage  districts.  Accord- 
ing to  the  Dallas  "News,"  a  supplementary  opinion  rendered 
Jan.   19  stated  in  part: 

"That  the  several  bond  Issues  now  outstanding  under  the  Drainage  Dis- 
trict law  are  valid,  notwithstanding  the  inefficiency  of  the  statute.  Bonds 
valued  at  about  $.500,000  have  been  approved  by  the  Attorney-General 
under  the  provision  of  the  law,  and  official  certificates  reciting  such  ap- 
proval have  been  issued  heretofore,  and  the  law  is  to  the  effect  that  the 
certificate  of  the  Attorney- General  as  to  the  validity  of  the  bonds  shall  be 
accepted  as  evidence  of  their  validity  except  wlien  fraud  or  forgery  is 
charged  against  the  issue.  The  action  of  the  Attorney-General,  while  it 
in  effect  rendered  the  law  ineffectual,  inasmuch  as  he  refuses  to  approve 
bonds  issued  under  the  statute,  was  not  a  declaration  of  the  statute's  in- 
validity. He  called  attention  to  the  incompleteness  of  the  law  and  ad- 
vised that  no  more  bonds  would  be  approved  until  the  Legislature  had 
amended  the  measure  and  made  the  necessary  correction. 


>  \»iM U.  X    . 


Bond  Calls  and  Redemptions. 

Carthage  School  District  (P.  O.  Carthage),  Jasper  County, 

Mo. — Bond  Call. — Payment  will  be  made  on  April  1  of  4% 
refunding  bonds  Nos.  21  to  30  inclusive.  Denomination 
$500.     Date  April  1  1899. 

Nevada  School  District  (P.  O.  Nevada),  Vernon  County, 
Mo. — Bond  Call. —On  Jan.  1  this  district  called  for  payment, 
at  the  First  National  Bank  of  Nevada  bonds  Nos.  8  to  11, 
inclusive,  cf  $1,000  each. 
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Bond  Proposals  and  Negotiations  this  week 
bave  bijfin  as  follows : 

Albion,  Boone  County,  Neh.— Bond  Sale— On  Jan.  6  the 
following  5%  bonds  voted  on  June  4  1908  (V.  86,  p.  1602) 
were  awarded  to  S.  A.  Koan  of  Chicago  at  101.20;  $2,000 
for  a  city  hall  and  $4,000  for  the  construction  of  the  same. 
Denomination  $500.  Date  Nov.  14  1908.  Interest  annu- 
ally at  the  Nebraska  fiscal  agency  in  New  York  City.  Ma- 
turity Nov.  14  1928,  subject  to  call  after  Nov.  14  1918. 
The  bonds  have  been  registered  by  the  State  Auditor. 

Albuquerque,  Bernalillo  County,  N.  M.— Bonds  Voted. — 
An  election  held  Jan.  19  resulted  in  favor  of  the  question  of 
issuing  $290,000  sewer-system  bonds.  The  vote  was  597 
"for"  to  34  "against",  two-thirds  majority  being  required. 

AUenhurst,  Monmouth  County,  N.  J. — Bonds  Voted. — This 
borough  has  voted  to  issue  $12,000  5%  gold  coupon  or 
registered  Beach  Ca.sino  improvement  bonds.  Denomina- 
tion $1,000.  Date  Feb.  1  1909.  Interest  semi-annually  at 
the  Borough  Treasurer's  office. 

Allentown,  Pa. — Bond  Election.— A  vote  will  be  taken 
Feb.  16  on  the  question  of  issuing  $400,000  4%  5-30-year 
(optional)  sewer  bonds. 

Altoona  School  District  (P.  0.  Altoona),  Blair  County,  Pa. 

— Bond  Offering. — Proposals  will  be  received  until  7  p.  m. 
Feb.  1  by  C.  M.  Piper,  Secretary  Board  of  Directors,  for 
$90,000  4%  coupon  bonds.  Denomination  $500.  Date 
March  1  1909.  Interest  semi-annually  at  the  Central  Trust 
Co.  in  Altoona.  Maturity  thirty  years.  Bonds  are  free 
from  State  tax.  The  proceeds  of  the  bonds  will  be  used  to 
pay  debts,  purchase  grounds  and  build  additions  to  buildings. 
Anadarko,  O^a..— Bonds  Voted.— It  is  stated  that  this  city 
has  voted  to  issue  bonds  for  the  following  purposes:  $35,000 
for  building  a  school;  $15,000  for  improving  the  present  school 
building;  $74,000  for  constructing  additional  water  works; 
$24,000  for  improving  the  electric-light  plant;  $7,000  to  ex- 
tend the  sewer  system  and  $15,000  for  a  city-hall  and  fire- 
department. 

Arbo  (P.  O.  Grand  Rapids),  Itasca  County,  Minn. — Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.  Feb.  6 
by  H.  E.  Randall,  Town  Clerk,  for  $10,000  6%  coupon  road 
and  bridge  bonds.  Authority  Chapter  64,  General  Laws  of 
1905.  Denomination  $1,000.  Date  Feb.  1  1909.  Interest 
semi-annually  at  place  designated  by  purchaser.  Maturity 
five  to  fifteen  years.  Certified  check  for  $200,  payable  to 
the  Town  Clerk,  is  required.  Bonded  debt,  this  issue. 
Assessed  valuation  for  1908,  $308,600.  These  bonds  were 
oflFered  on  Sept.  28  1908  but  no  sale  was  made  on  that  day 
as  some  technical  errors  were  discovered  in  the  advertising. 
Another  election  was  called  and  the  bonds  were  re-voted. 

Ardmore,  Carter  County,  Okla. — Bond  Election  Proposed. 
— This  place  proposes  to  call  an  election  to  vote  on  the 
question  of  issuing  $160,000  high-school  bonds. 

Armstrong  County  School  District  No.  5,  Texas.— Bonds 
Registered.— An  issue  of  $2,500  5%  15-20-year  (optional) 
school-house  bonds  was  registered  on  Dec.  15  1908  by  the 
State  Comptroller. 

Astoria,  Clatsop  County,  Ore. — Vote  on  Amendments  to 
City  Charter. — The  following  vote  was  cast  at  the  election 
held  Dec.  9  1908  on  the  three  proposed  amendments  to  the 
city  charter: 

317  "for"  to  893  "against"  the  proposed  amendment  providing  for  an 
appropriation  to  the  Chamber  of  Commerce  for  advertising  the  re- 
sources of  the  city  and  soliciting  manufacturers  and  other  Industries 
to  locate   business  establishments  within  the  city. 

718  "for"  to  468  "against"  the  proposed  amendment  providing  for  the 
creation  of  the  Port  of  Astoria  and  enlarging  the  corporate  powers  of 
the  City  of  Astoria  for  such  purpose. 

540  "for"  to  639  "against"  the  amendment  providing  for  a  Sanitary  and 
Keclamation  Commission  with  power  to  establish  reclamation  or  im- 
provement districts  and  to  construct  bulkheads  or  retaining  walls 
???«^^nnH?  issuance  of  $300,000  bonds  for  constructing  bullcheads  and 
$500,000  bonds  for  filling  reclamation  districts. 

Atlanta,  Ga. — Bond  Election. — An  election  will  be  held 
April  7,  according  to  local  papers,  to  vote  on  propositions 
to  issue  43^%  30-year  gold  coupon  bonds  for  the  following 
purposes:  $1,000,000  for  the  extension  of  the  sewer  system; 
$500,000  for  the  extension  of  the  water-works  system;  and 
$500,000  for  building  public  schools.  Denomination  $i  ,000. 
Interest  semi-annual. 

Atoka  County  (P.  O.  Atoka),  Okla.— 7?onr/s  Not 
Sold. — No  sale  has  yet  been  made  of  $60,000  court-house 
bonds  for  which  bids  were  asked  until  Dec.  1. 

Augusta,  K&ns.— Bonds  Not  Yet  Sold.— Up  to  January  2 
no  award  had  yet  been  made  of  the  $29,000  bonds — the 
unsold  portion  of  the  issue  of  $30,000  5%  coupon  water- 
works bonds  mentioned  in  V.  87,  p.  1436. 

Aurora,  Kane  County,  111.— Bond  Sole.— The  German- 
American  National  Bank  of  Aurora  has  purchased  $100,000 
5%  paving  bonds  at  par.  Denomination  $100  and  $500. 
Date  Dec.  1  1908.  Interest  annually  in  August.  Maturity 
part  yearly  on  Aug.  1  from  1910  to  1918  inclusive. 

Avalon,  N.  J. — Bonds  Defeated. — A  vote  of  17  "for"  to 
26  "against"  a  proposition  to  issue  $12,000  lighting-plant 
bonds  was  the  result  of  an  election  held  Dec.  22  1908. 

Balsam  Township  (P.  O.  Balsam),  Aitkin  County,  Minn. — 
Bonds  Not  to  Be  Re-offered  at  Present. — We  are  informed  under 
date  of  Jan.  2  that  the  $4,000  road  and  bridge  bonds,  bids 
for  which  were  rejected  on  Sept.  15  1908  (V.  87,  p.  1436), 
will  not  be  re-oflfered  at  present. 


Barton  Heights,  Henrico  County,  '7a,.— Bond  Election  — 
An  election  will  be  held  Feb.  23  to  vote  on  the  question  of 
issuing  $15,000  water  and  sewer  system  completion  bonds. 

Beaumont,  Te^.—Bond  Offering.— Proposals  will  be  re- 
ceived until  9  a.  in.  March  2  by  J.  G.  Sutton,  City  Secretary, 
for  $.50,000  5%  wharf  bonds.  Denomination  $1,000.  Date 
Dec.  1  1908.  Interest  semi-annually  at  the  City  Treasurer's 
office  or  at  the  Hanover  National  Bank  of  New  York  City, 
to  suit  purcha.sers.  Maturity  Dec.  1  1948,  subject  to  call 
after  twenty  years.  Bid  to  be  made  on  a  blank  form  fur- 
nished by  the  city  and  be  accompanied  by  a  certified  check 
on  one  of  the  banks  of  Beaumont  for  $1,000. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Bemidji    Independent    School    District    (P.  0.  Bemidii) 
Beltrami  County,  Minn.— i^ond  .SaZe.— On  Jan.  15  the  $35,- 
000  5%  15-year  school-building  bonds  described  in  V.  88 
p.  115,  were  awarded  to  U.  M.  Stoddard  &  Co.  of  Minneapo- 
lis for   $36,200— the  price   thus   being   103.428,   a  basis  of 
about  4.673%. 

Benton  County  (P.  O.  Fowler),  Ind.— Bond  Sale.— On 
Jan.  20  the  $12,600  Washburn  Road  and  the  $4,940  McGahan 
Road  6%  bonds  described  in  V.  88,  p.  171,  were  awarded 
to  the  Marion  Trust  Co.  of  Indianapolis  at  102.948  and 
102.783  respectively.  Following  is  a  list  of  the  bidders  and 
the  premiums  offered  by  the  same: 


$4,940 

McGahan 

Road  bonds 

•$137  50 

•134  00 

•117  57 

•102  10 

•98  32 

•83  80 

31  00 

•74  64 

•37  05 

28  58 


$12,600 
Washburn 
,.     ,       _         „       -,    ,.  Road  bonds. 

Marion  Trust  Co.,  Indianapolis •$371  50 

First  National  Banlc,  Fowler "_      »34i  oo 

Seasongood  &  Mayer,  Cincinnati __  "    "    '^gg  gg 

Security  Savings  Bank  &  Trust  Co.,  Toledo   _  •260  40 

Breed  &  Harrison,  Cincinnati .    .  '252  80 

Brighton  German  Bank,  Cincinnati-  _  "   »237  00 

John  Nuveen  &  Co.,  Chicago __        "   ""     205  00 

Otis  &  Hough,  Cleveland _  '    *190  36 

Chas.  C.  Wedding  &  Co.,  Indianapolis--  "      '94  50 

S.  A.  Kean,  Chicago _  72  91 

Miller,  Adams  &  Co.,  Indianapolis 1-111111111.     25  00 

•And  accrued  Interest. 

The  first  bond  of  each  issue  is  payable  on  May  15  1910. 

Bergen,  Genessee  County,  N.  Y.—Bond  Sale.— The  $6,000 
registered  electric-light  bonds  described  in  V.  88,  p.  171, 
were  sold  on  Jan.  19  to  Geo.  M.  Hahn  of  New  York  City  at 
100.25  and  accrued  interest  for  4J^s.  A  bid  of  100.05  for 
4J^s  was  also  received  from  W.  J.  Hayes  &  Sons  of  Cleve- 
land, while  S.  A.  Kean  of  Chicago  bid  102.65  for  5s.  Ma- 
turity $250  yearly  on  Aug.  1  from  1913  to  1936  inclusive. 

Bergen  County  (P.  O.  Hackensack),  N.  J.— No  Action  Yet 
Taken.— The  $158,000  bridge  bonds  mentioned  in  V.  87, 
p.  1372,  have  not  been  issued  as  yet. 

Blacksburg,  Cherokee  County,  S.  C.—Bond  Offering.— 
Proposals  will  be  received  until  10  a.  m.  Feb.  10  by  the 
Board  of  Public  Works,  M.  H.  Morrow,  Secretary,  for  the 
following  5%  coupon  bonds  voted  on  Dec.  21  1908;  $6,000 
to  refund  street-paving  notes,  $2,000  to  refund  school  bonds 
and  $7,000  to  install  an  electric-light  system.  Authority 
Sections  2009  and  2010,  Code  of  1902.  Denomination  $500. 
Date  Feb.  1  1909.  Interest  annually  at  Blacksburg.  Ma- 
turity Feb.  1  1929.  Certified  check  for  $500,  payable  to  the 
Treasurer  Board  of  Public  Works,  is  required.  Bonds  are 
exempt  from  all  taxes  in  South  Carolina. 

Brady,  Tex.— Bonds  Registered  .—The  $20,000  5%  10-40- 
year  (optional)  coupon  street-improvement  bonds  mentioned 
in  V.  87,  p.  1372,  were  registered  by  the  State  Comptroller 
on  Jan.  5. 

Brawley,  Imperial  County,  Cal. —Sond  Election  .—The 
City  Clerk  informs  us  that  the  $50,000  bond  election  men- 
tioned in  V.  87,  p.  1558,  will  be  held  some  time  this  spring. 
These  bonds,  if  authorized,  will  be  issued  to  construct  water- 
works and  purchase  fire-fighting  apparatus. 

Brookhaven,  Miss.— Bond  Sale.— An  issue  of  $15,000 
53^%  20-year  bonds  was  disposed  of  on  Nov.  15  1908  to 
John  Nuveen  &  Co.  of  Chicago  for  $15,500 — the  price  thus 
being  103.333.  Purchaser  to  furnish  blank  bonds  and  pay 
legal  expenses.  Denomination  $1,000.  Date  Jan.  2  1909. 
Interest  semi-annual. 

Brownwood,  Brown  County,  Texa.s.— Bond  Offering.— 
This  city  is  offering  for  sale  $15,000  school-building  and  $10,- 
000  street-improvement  5%  coupon  bonds.  These  securities 
were  awarded  to  A.  B.  Leach  &  Co.  of  Chicago  on  Jan.  4,  but 
were  subsequently  refused  by  them.  Authority,  Article  486, 
Revised  Statutes  of  1895.  Denomination  $1,000.  Date 
Jan.  1  1909.  Interest  semi-annually  in  Austin.  Maturity 
forty  years,  subject  to  call  after  twenty  years. 

Buffalo,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Feb.  5  by  Geo.  M.  Zimmermann,  City  Comptrol- 
ler, for  $500,000  4%  registered  water  bonds.  Authority 
Chapter  203  of  Laws  of  1906,  as  amended  by  Chapter  84  and 
724,  Laws  of  1907.  Date  Feb.  15  1909.  Interest  semi- 
annually at  the  City  Comptroller's  office  or  at  the  Gallatin 
National  Bank  in  New  York  City,  as  purchaser  may  elect. 
Maturity  Feb.  15  1959.  Unconditional  certified  check  on 
an  incorporated  bank  or  trust  company  for  2%  of  bonds  bid 
for,  payable  to  George  M.  Zimmermann,  City  Comptroller, 
is  required. 

Bonds  Authorized. — An  ordinance  has  been  passed  pro- 
viding for    the   issuance   of   $100,000   refuse-disposal-plant 
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bonds  at  not  exceeding  4%  interest.  Interest  semi-annually 
at  the  City  Comptroller's  office  or  at  the  Gallatin  National 
Bank  in  New  York  City.  Maturity  $10,000  yearly.  In  ad- 
dition to  the  above,  an  ordinance  has  also  been  passed  pro- 
viding for  the  issuance  of  bonds  to  purchase  certain  property 
in  order  to  widen  Elmwood  Avenue.  Interest  semi-an- 
nually at  the  City  Comptroller's  office  or  at  the  Gallatin  Na- 
tional Bank  of  New  York  City. 

The  Common  Council  has  approved  a  bill  authorizing  the 
ssuance  of  bonds  for  the  extension  of  Morgan  Street  and 
the  widening  of  Elmwood  Avenue. 

Bonds  Pro-posed. — The  Corporation  Counsel  has  been  re- 
quested to  draw  a  bill  authorizing  the  issuance  of  bonds 
for  the  following  purposes:  $100,000  to  purchase  lands  for 
play-grounds;  $1.50,000  for  the  purpo.se  of  lowering  the 
Albanj^  Street  outlet  of  the  Swan  Street  sewer;  and  $10,000 
for  the  purpose  of  opening  a  special  work  account. 

Bullitt  County  (P.  O.  Shepherdsville) ,  Ky.— Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  Feb.  27  by  J.  F. 
Combs,  Commissioner,  for  $2.5,000  5%  road  bonds.  Denomi- 
nation $1,000.  Date  April  1  1909.  Interest  semi-annually 
at  the  Fidelity  Trust  Co.  in  Louisville.  Maturity  $5,000  on 
April  1  in  each  of  the  years  1911,  1916,  1922,  1926  and  1930, 
subject  to  call  at  any  interest-paying  period  after  ten  years 
from  their  date.  Certified  check  for  $.500,  payable  to  J.  F. 
Combs,  Commissioner,  is  required.  Purchaser  to  pay  ac- 
crued interest. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Butte  County  (P.  O.  Belle  Fourche),  S.  D. — Bond  Sale. — 
The  $122,150  78  coupon  funding  bonds,  proposals  for  which 
were  asked  until  Jan.  9  (V.  87,  p.  1674),  have  been  bought 
by  John  Nuveen  &  Co.  of  Chicago  for  $123,62,5  78— the 
price  thus  being  101.207.  Maturity  not  less  than  five  years 
and  not  more  than  twenty  years. 

Butts  County  (P.  0.  Jackson),  Ga. — Bonds  Defeated. — 
According  to  reports,  an  election  held  recently  resulted  in 
the  defeat  of  a  proposition  to  issue  road  bonds. 

Calumet  Township,  Pike  County,  Mo. — Bond  Call. — On 
Feb.  1  this  town.ship  will  redeem  4%  refunding  bonds  Nos. 
19,  20,  21  and  22.  Denomination  $1,000.  Date  April  1 
1898. 

Canton  School  District  (P.  O.  Canton),  Lewis  County, 
Mo. — Bond  Offering. — Proposals  will  be  received  until  Feb.  1 
for  the  $15,000  5%  school-house  bonds  voted  on  Oct.  27 
1908.  Interest  semi-annual.  Maturity  1928,  subject  to  call 
after  1913. 

Chambers  Creek  Valley  Drainage  District  No.  1  (P.  O. 

Waxahachie) ,  Tex. — Bond  Election. — An  election  will  be 
held  to-day  (Jan.  30)  to  vote  on  the  question  of  issuing  from 
$40,000   to   $50,000   5%    1-40-year   (serial)   bonds. 

Charlotte,  N.  C. — Bonds  Proposed. — The  Finance  Com- 
mittee of  the  Board  of  Aldermen  has  adopted  a  resolution 
recommending  the  issuance  of  $100,000  bonds  for  paying  off 
the  floating  indebtedness  and  making  a  number  of  proposed 
improvements. 

Charlotte  County  (P.  0.  Charlotte  Court  House),  Va. — 

Bonds  Voted. — Reports  state  that  an  election  held  recently 
resulted  in  favor  of  a  proposition  to  issue  $100,000  perma- 
nent road-improvement  bonds. 

Chelsea,  Mass. — Bond  Sale. — On  Jan.  26  N.  W.  Harris  & 
Co.  of  Boston  were  awarded  $500,000  33^%  50-year  coupon 
municipal-improvement  bonds  at  104.177  and  accrued  in- 
terest— a  basis  of  about  3.329%.  A  list  of  the  proposals 
received  follows: 

N.  W.  Harris  &  Co.,  Boston.  104.1 77 1  Adams  &Co..  and! 

Perry,  Coffin  &  Burrl  I  A.  B.  Leacii  &  Co/Boston  ^.102.42 

E.M.Farnsw'th&Co /Boston  103.77    |  Blodget,Merritt&Co.,  Bostonl02.08 

Kountze  Bros.,  New  Yorif-.  102. 666  |  Estabrook  &  Co.,  Boston 102.00 

I  R.  L.  Day  &  Co.,  Boston 101.799 

Date  Feb.  1  1909.     Interest  .semi-annually  at  the  office  of 

the   United   States   Trust   Co.   in    Boston.     Bonds   are   free 

from  taxation. 

Chillicothe,  Livingston  County,  Mo. — Bond  Elections. — 
The  City  Council  has  decided  to  hold  an  election  in  the  near 
future  to  determine  whether  or  not  the  voters  are  in  favor  of 
a  proposition  to  issue  $90,000  5%  20-year  municipal- water- 
works bonds.  The  Council  has  further  decided  that  im- 
mediately following  the  holding  of  the  above  election,  an- 
other will  be  called  at  which  a  vote  will  be  taken  on  the  ques- 
tion of  issuing  bonds  for  a  municipal  electric-light  plant. 

Choctaw  County  (P.  0.  Hugo),  Okla. — Bond  Election  Pro- 
posed.— There  is  talk  of  calling  an  election  to  vote  on  the 
question  of  is.suing  $125,000  court-house  and  jail  bonds. 

Cincinnati,  Ohio. — Bonds  Authorized. — The  City  Council 
has  passed  ordinances  providing  for  the  issuance  of  the 
following  4%  coupon  bonds: 

$5,000  publl3-batii-house-construction  bonds  dated  Dec.  15  1908.  Ma- 
turity twenty  years. 

15,000  bonds  to  purchase  certain  property.  Date  Jan.  15  1909.  Maturity 
.Jan.  15  1914. 

25,000  street-improvement  bonds  dated  Feb.  1  1909.   Matur  ty  Feb.  1  1910. 

Denomination  $500.  Interest  semi-annually  at  the  Ameri- 
can Exchange  National  Bank  in  New  York  City. 

Clarksburg,  W.  Ya,.— Bonds  Proposed. — On  Jan.  22  an 
ordinance  providing  for  the  issuance  of  $31,500  43^%  20  - 


year  refunding  water-works  bonds  was  passed  on  its  second 
reading. 

Clarksville,  Montgomery  Coiinty,  Tenn. — Bond  Offering. — 
Proposals  will  be  received  until  Feb.  10,  according  to  local 
papers,  for  $31,500  4}^%  water-works  bonds. 

Clay  County  (P.  O.  Green  Cove  Springs),  Fla. — Bond  Elec- 
tion Proposed. — Reports  state  that  the  County  Commis- 
sioners purpose  to  call  an  election  to  vote  on  the  question  of 
issuing  $75,000  highway  and  bridge  bonds. 

Clear  Lake,  Cerro  Gordo  County,  Iowa. — Bonds  Defeated. 
— This  city  has  voted  down  a  proposition  to  issue  $5,000 
water-works  bonds. 

Cleveland,  Ohio. — Bond  Election  Proposed. — This  city  is 
considering  the  advisability  of  calling  an  election  to  vote 
on  the  question  of  issuing  $1,000,000  bonds  for  the  re- 
construction of  the   Superior  and  Central    viaducts. 

Clinton  County  (P.  O.  Frankfort),  Ind. — Bond  Sale. — 
The  following  4J^%  gravel-road  bonds  maturing  one-twen- 
tieth each  six  months  have  been  disposed  of  at  par  to  J.  F. 
Wild  &  Co.  of  Indianapolis: 

$1,280  Ross  Township  bonds  dated  Aug;.  15  1908. 

6,000  Michigan  Township  bonds  dated  Nov.  5  1908. 

5,360  Forest  Township  bonds  dated  Oct.  7  1908. 

4,640  Forest  Township  bonds  dated  Sept.  23  1908. 

5,280  Union  Township  bonds  dated  Oct.  7  1908. 

4,240  Jackson  Township  bonds  dated  Sept.  23  1908. 

6,400  Warren  Township  bonds  dated  Oct.  7  1908. 

4,720  Johnson  Township  bonds  dated  Oct.  7  1908. 

3,920  Kuklin  Township  bonds  dated  Sept.  23  1908. 

Corinth,  Miss. — Bond  Offering. — Proposals  will  be  re- 
ceived until  Feb.  1  for  the  following  5%  bonds:  $9,000  to 
repair  and  improve  streets,  $8,000  for  paying  off  the  out- 
standing water-works  indebtedness  and  for  making  water- 
works and  .sewerage  improvements,  and  $8,000  for  liquidat- 
ing outstanding  warrants  on  the  general  municipal  fund. 
Denomination  $500.  Interest  annual.  Maturity  20  years, 
subject  to  call  after  5  years. 

Corona,  Cal. — Bonds  Authorized. — According  to  reports, 
the  issuance  of  $125,000  street-improvement  and  sewer  sys- 
tem bonds  has  been  authorized. 

Coshocton,  Coshocton  County,  Ohio. — Bonds  Proposed. — 
Reports  state  that  the  "Council  is  considering  the  advisa- 
bility of  issuing  $10,000  worth  of  bonds  for  the  improvement 
of   the   water   works   system." 

Coshocton  School  District  (P.  O.  Coshocton),  Coshocton 
County,  Ohio. — Bond  Election. — A  proposition  to  issue 
$65,000  43^%  high-school-building  and  site-purchase  bonds 
maturing  from  3  to  35  years  will  be  voted  on  Feb.  2. 

Covington,  Saint  Tammany  Parish,  La. — Bond  Election 
Proposed. — According  to  reports,  this  place  proposes  to  hold 
an  election  to  vote  on  the  question  of  issuing  school-house- 
completion  bonds. 

Crandon,  Forest  County,  Wis. — Bonds  Defeated. — Propo- 
sitions to  issue  $20,000  water-works  and  $10,000  sewer  bonds 
were  defeated  at  an  election  held  Dec.  28  1908.  The  vote 
was  115  "for"  to  130  "against." 

Cranston  (P.  O.  Olneyville),  R.  I. — Bonds  Proposed.— 
The  town  officials  are  thinking  of  applying  to  the  Legislature 
for  authority  to  issue  $300,000  4%  gold  coupon  or  registered 
funding  bonds  in  denomination  of  $1,000. 

Crestline,  Crawford  Coimty,  Ohio. — Bond  Sale. — Dis- 
patches .state  that  the  Bucyrus  City  Bank  of  Bucyrus, 
offering  100.90,  was  the  successful  bidder  on  Jan.  23  for  the 
$9,000  4%  refunding  bonds,  a  description  of  which  was 
given  in  this  Department  last  week.  Maturity  $1 ,000  yearly 
on  Oct.  1  from  1915  to  1923  inclusive. 

Cumberland  County  (P.  O.  Bridgeton),  N.  J. — Bond  Sale. 
—On  Jan.  27  R.  M.  Grant  &  Co.  of  New  York  City  were 
awarded  the  $120,000  4%  30-year  coupon  (with  privilege  of 
registration)  building  bonds  described  in  V.  88,  p.  246,  at 
102.53  and  accrued  interest — a  basis  of  about  3.858%.  Fol- 
lowing are  the  bids: 

R.  M.  Grant  &  Co.,  N.  y__.102.53 
N.  W.  Halsey  &  Co.,  N.  Y_. .102.189 
Cumberland  Tr.  Co.,  Cumb_ .102.000 
Howard  K.  Stokes,  N.  Y 101.521 

Dallas,  Tex. — Bond  Election  Proposed. — The  Board  of 
Education  has  petitioned  the  city  officials  to  call  an  election 
to  vote  on  the  following  propositions:  (1)  That  the  issuance 
of  $150,000  school-building  and  .site-purchase  bonds  be 
authorized;  or  (2)  That  $400,000  school-building  and  site- 
purchase  bonds  be  authorized,  to  be  issued  at  the  rate  of 
$100,000  in  each  of  the  years   1910,  1911,  1912  and  1913. 

Danbury,  Conn. — Bond  Sale. — An  issue  of  $75,000  4% 
20-year  water  bonds  was  awarded  on  Jan.  25  to  N.  W. 
Halsey  &  Co.  of  New  York  City  at  101 .789 — a  basis  of  about 
3.871%.  Denomination  $1,000.  Date  Jan.  1  1909.  Inter- 
est semi-annual. 

Dannemora,  Clinton  County,  N.  Y. — Bond  Sale. — This 
town  on  Dec.  16  1908  sold  $7,500  5%  20-year  town-house 
bonds  to  R.  E.  Healey  "at  par  with  two  months  interest 
given."  Denomination  $500.  Date  March  1  1909.  In- 
terest annual . 

Dayton,  Ohio.— Sond  Sale.— The  $135,000  4%  1-15-year 
(serial)  coupon  "Public  Service  Deficiency"  bonds  (V.  88,  p. 
172),  were  disposed  of  on  Jan.  25,  it  is  stated,  to  the 
Dayton  Savings  &  Trust  Co.  of  Dayton  and  Breed  &  Har- 
rison of  Cincinnati  at  their  joint  bid  of  101. li/ — a  basis  of 
about   3.832%. 


A.  B.  Leach  &  Co.,  N.  Y 101.033 

J.  D.  Everitt  &  Co.,  N.  Y,. .100.87 
O'Connor  &  Kahler,  N.  Y.. .100.679 
H.  L   Crawford  &  Co.,  N.Y..  100.535 
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Bonds  Proposed. — An  ordinance  is  before  the  City  Coun- 
cil providing;;  for  the  issuance  of  $35,000  market-house- 
construction  bonds. 

Delaware  County  (P.  O.  Muncie),  Ind. — Bond  Sale. — 
J.  F.  Wild  &  Co.  of  Indianapolis  have  bought  the  following 
43^%  gravel-road  bonds  at  par: 

$6,760  Liberty  Township  bonds  dated  Nov.  l.'j  1908. 
1,760  Centre  Township  bond.s  dated  Dec.  15  1908. 
Maturity  one-twentieth  each  six  months. 

Denison,  Tex. — Bonds  Voted. — Of  a  total  of  501  votes 
cast  at  the  election  held  Jan.  20,  496  were  in  favor,  it  is 
stated,  of  the  issuance  of  the  $50,000  5%  water-system- 
improvement  bonds  mentioned  in  V.  88,  p.  172. 

Des  Moines,  Polk  County,  Iowa. — No  Action  Yet  Taken. — 
Up  to  Dec.  14  the  City  Council  had  taken  no  action  in  regard 
to  issuing  the  1350,000  city-hall  bonds  voted  (V.  87,  p.  1256) 
on  Nov.  3.  The  City  Treasurer  informs  us  that  it  is  doubtful 
when  these  bonds  will  be  is,sued,  as  the  city  at  the  present 
time  is  within  from  $10,000  to  $15,000  of  its  debt  limit.  He 
adds  that  it  may  possibly  require  an  Act  of  the  Legislature 
to  place  them  on  the  market. 

Bridge  Certificates  Proposed. — This  city  proposes  to  issue 
$74,800  Locust  Street  bridge  certificates. 

Bid. — Des  Moines  papers  state  that  Geo.  M.  Bechtel  &  Co. 
of  Davenport  have  agreed  to  purchase  the  $350,000  city-hall 
bonds  voted  (V.  87,  p.  1256)  on  Nov.  3  1908. 

Des  Moines  School  District  (P.  O.  Des  Moines),  la. — Bond 
Election. — An  election  will  be  held  March  8,  according  to 
reports,  to  allow  the  voters  to  determine  whether  or  not 
$200 ,000  school-building  bonds  shall  be  is.sued . 

Dinwiddle  County  (P.  O.  Dinwiddle),  Va. — Bond  Election. 
—An  election  will  be  held  Feb.  3  to  vote  on  propositions 
to  issue  road-improvement  assessment  bonds  for  the  following 
districts:  $30,000  for  the  Namozine  District;  $22,500  for  the 
Rowanty  District;  $23,000  for  the  Sapony  District;  and 
$27,000  for  the  Darvills  District. 

Dover,  Kent  County,  Del. — Bonds  Defeated. — An  election 
held  recently  resulted  in  the  defeat  of  a  proposition  to  issue 
$10,000  bonds  to  dredge  the  St.  Jones  River. 

Dustin  School  District  (P.  O.  Dustin),  Hughes  County, 
Okla. — Bond  Sale. — We  have  just  been  informed  that  R.J. 
Edwards  of  Oklahoma  City  was  the  successful  bidder  for 
$12,000  6%  building  bonds  dispo.sed  of  on  Nov.  1  1908  at 
par.  Denomination  $500.  Date  Nov.  1  1908.  Interest 
Jan.  and  July.  Maturity  twenty  years,  subject  to  call, 
however,  in   five,  ten  or  fifteen  years. 

Easton,  Northampton  County,  Pa. — Bond  Election. — 
The  question  of  i.ssuing  $45,000  garbage-disposal-plant  bonds 
will  be  submitted  to  a  vote  of  the  people  on  Feb.  16. 

Ennis,  Ellis  County,  Texas. — Bonds  Voted. — The  election 
held  Jan.  19  resulted  in  favor  of  the  proposition  to  issue 
$13,000  water-works  bonds  mentioned  in  V.  88,  p.  115. 

Escanaba,  Delta  County,  Mich. — Bond  Offering. — This 
city  is  offering  at  private  sale  $30,000  5%  coupon  funding 
bonds.  Denomination  $500.  Date  Feb.  1  1909.  Interest 
semi-annually  at  the  First  National  Bank  in  Chicago.  Ma- 
turity $5,000  yearly  on  Feb.  1  from  1912  to  1917  inclusive. 
Thomas  J.   Burke  is  City  Clerk. 

Essex  County  (P.  0.  Newark),  N.  J. — Bond  Sale. — On 
Jan.  14  $177,000  4%  20-year  road-improvement  bonds  were 
disposed  of  at  par  to  the  Essex  County  Sinking  Fund  Com- 
mission. Denomination  $1,000.  Date  Feb.  1909.  Inter- 
est semi-annual. 

Fairfax  School  District  No.  25  (P.  O.  Fairfax),  Osage 
County,  Okla. — Bonds  Voted. — An  election  held  Nov.  28 
resulted  unanimously  in  favor  of  the  Issuance  of  $40,000  6% 
school-house  bonds  maturing  in  1929.  These  securities 
will  soon  be  placed  on  the  market. 

Fairmont,  Martin  County,  Minn. — Bond  Sale. — The 
$10,000  20-ycar  refunding  bonds  described  in  V.  88,  p.  173, 
were  sold  on  Jan.  20  to  the  Minnesota  Loan  &  Trust  Co.  of 
Minneapolis  at  104.35  and  accrued  interest  for  5s.  Purchaser 
to  furni.sh  blank  bonds.  Bids  were  also  received  from  U.  M. 
Stoddard  &  Co.  and  Kane  &  Co.,  both  of  Minneapolis; 
F.  E.  Magraw  of  St.  Paul;  Otis  &  Hough  of  Cleveland; 
Chas.  H.  Coffin  and  H.  T.  Holtz  &  Co., both  of  Chicago,  and 
the  Rudolph  Kleyboltc  Co.,  Inc.,  of  Cincinnati.  Securities 
are  dated  Feb.   1   1909. 

Fayette  County  (P.  0.  Washington  C.  H.),  Ohio. — Bonds 
Voted. — An  election  held  Jan.  16  resulted  in  a  vote  of  1,- 
626  to  869  in  favor  of  a  proposition  to  issue  $40,000  hos- 
pital-building bonds.  We  ar;>  informed  that  the  bonds  will 
not  be  issued  for  a  month  or  two. 

Florence,  Lauderdale  County,  Ala. — Bond  Election. — An 
election  will  be  held  in  this  city  on  February  8  to  vote  on  the 
question  of  i.ssuing  $15,000  .5%  funding  bonds.  Maturity 
twenty  years. 

Ford,  Wayne'County,  Mich. — Bonds  Defeated. — .An  election 
held  Dec.  22  resulted  in  the  defeat  of  a  proposition  to  i.ssue 
$88,000  5%  paving  bonds.  The  vote  was  93  "for"  and  97 
"against." 

Fort  Valley,  Houston  County,  Ga. — Bonds  Defeated. — A 
proposition  to  i.ssue  $10,000  5%  telephone-exchange  bonds 
met  with  defeat  at  an  election  held  Nov.  21  1908. 

Franklin  County  (P.  O.  Rockymoimt),  Va. — Bond  Sale. — 
On  Dec.  31  1908  the  Commercial  Bank  of  Danville  and  the 


Chatham  Savings  Bank  of  Chatham  were  awarded  $98,000 
5%  refunding  bonds.  Denomination  $.500  and  $100.  Date 
Jan.  1  1909.  Int(!rest  semi-annual.  Maturity  on  Jan.  1  as 
follows:  $33,000  in  1919,  $16,500  in  1924,  $16,500  in  1929, 
$16,000  in  19,34  and  $16,000  in  1939. 

Fresno  County  (P.  O.  Fresno)  Cal. — Bonds  Defeated. — 
An  election  held  Nov.  3  r 'suited  in  the  defeat  of  a  propo- 
sition to  issue  $100,000  Hall-of-R-cords  bonds. 

Garrettson  School  District  (P.  0.  Garrettson),  Minnehaha 
County,  So.  Dak. — Bond  Sale. — The  State  of  South  Dakota 
has  bought  $3,500  5%  school-building-addition  bonds  at 
par.  Denomination  $200  and  $100.  Date  Aug.  1  1908. 
Interest  Jan.  1  and  July  1.  Maturity  August  1  1922,  subject 
to   call   after  one  year. 

Gibsonburg,  Sandusky  County,  Ohio. — Bond  Sale. — An 
issue  of  $2,211  50  4^^%  East  Yeasting  Street  improvement 
bonds  Avas  disposed  of  on  Jan.  25  to  the  Gib.sonburg  Banking 
Co.  of  Gibsonburg  at  101.288.     Following  are  the  bids: 

Crqghan    Banii    &    Savings 


Gibsonburg    Banking    Co., 

Gib.sonburg $2,240  00 

New  First  N.Bif.,  Columb.a2.262  25 
Sec.Sav.B.&Tr.Co.,  Toiedo  2,223  30 


Co.,  Tremont $2,222  00 

W.     J.     Hayes     &     Sons. 

Cleveland 2,16150 


a  Providing  Interest  be  paid  semi-annually. 

Denomination  $221  15.  Date  Jan.  25  1909.  Interest 
annually  on  March  1.  Maturity  $221  15  yearly  on  March  1 
from  1910  to  1919  inclusive. 

Giles  County  (P.  O.  Pearisburg),  Va. — No  Bond  Offering. 
— The  reports  stating  that  this  county  was  offering  for  sale 
$12,000  6%  East  Hampton  bridge  construction  bonds 
(V.  86,  p.  994)  are,  we  are  informed,  erroneous. 

Glen  Ridge,  Essex  County,  N.  J. — Bond  Election. — A 
$5,000  park  bond  election  will  be  held  on  Feb.  24. 

Gloucester  City,  Camden  County,  N.  J. — Bonds  Voted. — 
The  election  held  Dec.  22  1908  resulted  in  favor  of  the  propo- 
sition to  is.sue  the  $100,000  street-improvement  bonds  men- 
tioned in  V.  87,  p.  1620.  The  vote  was  545  "for"  to  440 
"against".  Details  of  bonds  and  date  of  sale  not  yet  de- 
cided upon. 

At  a  meeting  of  the  City  Council  held  Jan.  7  an  ordinance 
providing  for  the  issuance  of  these  bonds  was  passed  upon 
its  first  reading. 

Gloversville ,  Fulton  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  Feb.  1  by  O.  L.  Everest, 
City  Chamberlain,  for  $9,250  4i^%  coupon  local-improve- 
ment bonds.  Authority  Chapter  275,  Laws  of  1899.  De- 
nominations $1,00!),  $500,  $100  and  $50.  Date  Feb.  1  1909. 
Interest  annually  at  the  Fourth  National  Bank  of  New  York. 
Maturity  on  Feb.  1  as  follows:  $2,500  in  1910,  $2,200  in 
1911,  $1,650  in  1912,  $1,550  in  1913  and  $1,350  in  1914. 

Grant  County  (P.  O.  Marion),  Ind. — Bond  Sale. — An 
issue  of  $5,630  4}^%  Fairmount  Township  gravel  road  bonds 
has  been  sold  to  J.  F.  Wild  &  Co.  of  Indianapolis  at  par. 
Date  Aug.  8  1908.     Maturity  one-twentieth  each  six  months. 

Greene  County  (P.  O.  Catskill),  N.  Y. — Bond  Offering. — 
Judson  A.  Betts,  County  Treasurer,  is  offering  at  public 
auction  at  10  a.  m.  Feb.  1  $78,000  4%  coupon  court-house 
and  jail  bonds.  Denomination  $1,000.  Date  Aug.  1  1908. 
Interest  from  Feb.  1  1909,  paj^able  semi-annually  at  the  of- 
fice of  the  County  Treasurer.  Maturity  $10,000  yearly  on 
Feb.  1  from  1921  to  1927  inclusive  and  $8,000  on  Feb.  1 
1928.     Bonds  are  exempt  from  taxation. 

Greenfield,  Saratoga  County,  N.  Y. — Bond  Sale. — On 
Jan.  15  the  $3,000  5%  4-6-year  (serial)  coupon  State  road 
improvement  bonds  described  in  V.  88,  p.  115,  were  sold  to 
the  Citizens'  National  Bank  of  Saratoga  Springs  at  103.37 — 
a  basis  of  about  4.245%. 

Guadalupe  County  (P.  O.  Seguin),  Texas. — Bonds  Regis- 
tered.--An  issue  of  $20,000  4%  5-30-year  (optional)  road 
bonds  was  registered  on  Jan.  23  by  the  State  Comptroller. 

Gum  Ridge  Drainage  District  (P.  O.  Gum  Ridge),  Jeffer- 
son County,  Miss. — Bonds  Proposed. — This  district  proposes 
to  i.ssue  $32,000  6%  coupon  drainage  bonds.  Interest  an- 
nually in  Natchez  or  Fayette.  Maturity  $1,600  yearly  for 
twenty  years.     Bonds  are  free  from  all  taxes. 

Hamlin,  Tex.—Bonds  Voted.— The  issuance  of  $25,000  5% 
5-40-year  (optional)  water- works  bonds  was  authorized  by 
a  vote  of  94  to  222  at  an  election  held  Dec.  29  1908.  These 
bonds,  we  are  advised,  will  probably  be  placed  on  the 
market  .some  time  in  February.  Denomination  $1,000. 
Interest  Feb.   1   in  Hamlin. 

Hampton,  Elizabeth  City  County,  Va. — Bonds  Voted. — 
The  election  held  Jan.  5  resulted  in  favor  of  the  proposition 
to  issue  the  $100,000  40-year  .street  and  bridge  bonds  at  not 
exceeding  5%  interest,  mentioned  in  V.  88,  p.  63. 

Harris  County  (P.  O.  Houston),  Tex. — Bond  Sale. — The 
Sinking  Fund  of  Houston  purchased,  it  is  stated,  $25,000 
court-hou.se  bonds  on  Jan.  10  at  par. 

Bonds  Registered.— The  $500,000  4%  10-40-year  (op- 
tional) court-house  bonds  mentioned  in  V.  87,  p.  1256, 
were  registered  by   the  State  Comptroller  on   Dec.   11. 

Hazeldell  School  District  (P.  O.  Hazeldell),  Lawrence 
County,  Pa. — Bond  Election. — According  to  report.-,  a  pro- 
position to  is.sue  $3,000  school-building-additinn  bonds  \yill 
be  submitted  to  a  vote  of  the  people  at  the  coming  spring 
election. 
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Herrin,   Williamson   County,   111. — -Bond   Offering. — Pro- 
posals will  be  received  until  G  p.  m.  to-day  (Jan.  30)  by  F.  E. 
Roland,  City  Clerk,  for  the  following  bonds: 
J5  000  bonds  at  not  (■xcecfllng  5"G  interest.     These  securities  are  part  of  a 
proposed  Issue  of  $10,000  bonds.     Denomination  S500.     Date  Nov 
15  1908.     Interest  April  1  at  tlie  City  Treasurer's  office.     Maturity 
8500  yearly  on  April  1  from  1910  to  1919  inclusive. 
500  bonds  at  not  exceeding  6%   interest.     Denomination  $100.     Date 
Jan.   1   1909.     Interest  April  1.     Maturity  $100  yearly  on  April  1 
from  1910  to  1914,  inclusive. 
Bid  must  be  made  for  both  issues  and  be  accompanied 
by  an  unconditional  certified  check  for  $500,  made  payable 
to   the   "City   of    Herrin".     Bonds   to   be   delivered   within 
10  daj's  from  date  of  sale. 

Hillsboro,  Hill  County,  Tex. — Bond  Election  Proposed. — 
We  see  it  stated  that  the  City  Council  has  been  petitioned  to 
call  an  election  to  vote  on  propositions  to  issue  4%  40-ypar 
bonds  for  the  following  purposes:  $18,000  for  the  erection 
of  a  city-hall  and  fire  station;  $6,500  for  the  improvement  of 
the  water  works  and  sewerage  systems;  $5,000  for  the  pur- 
chase of  school  sites  and  for  repairing  the  school  buildings 
and  $6,000  for  the  improvement  of  the  public-square. 

Hollis  School  District  (P.  0.  HoUis),  Greer  County,  Okla.— 
Bond  Election  Proposed. — According  to  reports,  a  proposition 
to  issue  $20,000  bonds  for  ri-building  the  high  school,  recently 
destroyed  by  fire,  will  be  submitted  to  a  vote  of  the  people  in 
the  n(\ar  future. 

Holyoke,  Mass. — Temporary  Loan. — A  loan  of  $150,000 
maturing  Nov.  5  1909  has  been  negotiated  with  Loring, 
Tolman  &  Tupper  of  Boston  at  3.14%  discount. 

Hood  County  (P.  0.  Granbury),  Tex. — Bonds  Not  to  be 
Offered  at  Present. — ^We  are  advised  that  the  $20,000  bridge 
bonds  voted  on  Jan.  2  (V.  88,  p.  173)  will  not  be  placed  on 
the  market  for  some  time.  A  meeting  of  the  County  Com- 
missioners will  be  held  Feb.  8  to  pass  upon  the  legality  of 
the  issue  and  the  bonds,  if  authorized,  will  then  be  forwarded 
to  the  Attorney-General  for  his  approval. 

Hospers,  Sioux  County,  la. — Bond  Election . — The  question 
of  issuing  $7,000  6%  20-year  water-works  bonds  will  be 
submitted  to  a  vote  at  an  election  to  be  held  FeVj.  8. 

Huntington  Park,  Los  Angeles  County,  Cal. — Bond 
Election. — -At  a  meeting  of  the  City  Council  held  Nov.  23 
a  petition  was  presented  .signed  by  115  qualified  electors, 
it  is  stated,  requesting  that  an  election  be  held  for  the 
purpose  of  voting  on  the  ciue.stion  of  issuing  $40,000  muni- 
cipal water-plant  bonds.  It  is  further  reported  that  the 
Council  will  call  the  election  as  soon  as  the  City  Attorney 
prepares  the  necessary  resolutions. 

Ismay  School  District  No.  8  (P.  O.  Miles  City),  Custer 
County,  Mont. — Bond  Offering. — L.  A.  Conser,  District 
Clerk,  will  offer  at  pubhc  auction,  at  2  p.  m.  Feb.  5,  $5,500 
coupon  school-building  bonds  at  not  exceeding  6%  interest. 
Authority  Article  XVII,  Chapter  XI,  of  Title  III  of  Part  III 
of  the  Political  Code;  also  election  held  Dec.  12  1908.  De- 
nomination $100.  Date  Jan.  1  1909.  Intere.st  semi-annu- 
ally at  Ismay.  Maturity  ten  years,  subject  to  call  after  five 
years.  Bonds  are  exempt  from  all  taxation.  Certified 
check  (or  cash)  for  5%  of  bonds,  payable  to  the  District 
Clerk,  is  required. 

Jefferson  County  (P.  O.  Charles  Town),  W.  Va. — Bonds 
Awarded  in  Part. — Up  to  Jan.  27  $38,000  of  the  $89,900 
bonds  (the  unsold  portion  of  the  issue  of  $91,900  4%  10- 
30-year  (optional)  coupon  refunding  bonds  mentioned  in 
V.  87,  p.  1676)  had  been  disposed  of  to  local  investors  at 
par  and  accrued  interest. 

Jefferson  County  (P.  0.  Watertown),  N.  Y. — Bond  Sale. — 
On  Jan.  25  the  $70,000  4%  7-20-year  (serial)  registered 
highway-improvement  bonds  described  in  V.  88,  p.  173, 
were  awarded  to  Farson,  Son  &  Co.  of  New  York  City  at 
101.418— a  basis  of  about  3.865%.  Following  are  the  bids: 
Parson  Son  &  Co.,  N.  Y_. $70,992  60 

Kountze  Bros.,  N.  Y a71,232  00 

Blodget,    Merritt    &    Co. 


Boston 70,917  00 

N.     W.     Halsey     &    Co., 

New  York 70,853  30 

R.     M.     Grant     &     Co., 

New  York 70,847  00 

W.  N.  Coler  &  Co.,  New 

York 70,763  00 


Jefferson   County  Savings 

Bank,  Watertown $70,500  00 

W.     J.     Hayes     &     Sons, 

Cleveland 70,497  00 

A.  B.  Leach  &  Co.,  N.  Y.   70.475  30 

Geo.  M.  Hahn,  N.  Y 70,460  30 

Lawrence  Barnum  &  Co., 

New  York 70,338  50 

Watertown  Savings  Bank, 

Watertown 115.112  50 


a  Providing  ttie  interest  be  payable  semi-annually  in  New  York  City. 
X  For  $15,000  bonds. 

Johnson  City,  Washington  County,  Tenn.—Bond  Election 
Proposed. — The  City  Council  is  considering  the  advisability 
of  calling  an  election  to  allow  the  voters  to  determine  whether 
or  not  $50,000  school  bonds  shall  be  issued. 

Johnstown,  Cambria  County,  Pa. — No  Action  Yet  Taken. 
— No  action  has  yet  been  taken  looking  towards  the  issuance 
of  the  $15,000  bonds  to  defray  the  expenses  of  a  special  city 
solicitor  and  an  engineer,  who  are  to  plan  for  the  improving 
of  the  rivers,  bridges  and  streets.     See  V.  87,  p.  1314. 

Kasota,  Lesueur  County,  Minn. — Bond  Sale. — An  issue 
of  $3,000  5%  bonds  proposals  for  which  were  asked  until 
Jan.  9  was  awarded   to  the  First  National  Bank  of  St.  Peter. 

Keokuk  County  (P.  0.  Sigourney),  Iowa. — No  Action  Yet 
Taken. — A  letter  received  by  us  on  Jan.  18  states  that 
"nothing  definite"  has  yet  been  done  looking  towards  the 
issuance  of  $110,000  court-house  bonds  voted  (V.  87,  p. 
1314)  on  Nov.  3  1908. 

Knoxville,  Teun.— Bond  Sale. — Local  reports  state  that 
on  Jan.  19  paving  bonds  were  disposed  of  to  the  following 
contractors  in  payment  for  work  done: 


Bonds  of  Districts  Nos.  27,  34,  36  and  39  awarded  to  the  R.  S.  Blome 
Co.  of  Chicago. 

Bonds  of  Districts  Nos.  26,  29  and  31  awarded  to  the  Barber  Asphalt 
Pavlnif  Co. 

Bonds  of  District  No.  28  disposed  of  to  the  Southern  Bllullthlc  Con- 
struction Co. 

Bonds  of  Districts  Nos.  32.  33  and  37  disposed  of  to  the  Southern  Paving 
Construction   Co. 

The  price  paid  was  par  and  accrued  interest. 

Lake  County  (P.  O.  Tavares),  Fla. — Bond  Election  Post- 
poned.— An  election  which  was  to  have  been  held  Dec.  5  to 
vote  on  the  question  of  i.ssuing  $200,000  4%  road  bonds  has 
been  po.stponed  "until  next  .summer  or  fall." 

Lancaster  School  District  (P.  O.  Lancaster),  Pa. — Bond 
Offering. — Proposals  will  be  received  until  4  p.  m.  Feb.  2 
by  H.  A.  Schroyer,  Treasurer  of  Finance  Committee,  for 
$75,000  4%  coupon  school-building  bonds.  Denomination 
$1,000.  Date  Jan.  1  1909.  Interest  semi-annually  at  the 
office  of  the  Treasurer  of  the  Finance  Committee.  Maturity 
$25,000  yearly  on  Jan.  1  from  1936  to  1938  inclusive.  Bonds 
are  exempt  from  taxation.  Certified  check  for  2%  of  bid, 
payable  to  the  Treasurer  of  the  Finance  Committee,  is  re- 
quired.    Purchaser  to  pay  accrued  interest. 

Le  Flore  County  (P.  0.  Poteau),  Okla. — Bo7id  Election. — 
An  election  will  be  held,  probably  in  March,  for  the  purpose 
of  voting  on  a  proposition  to  Lssue  $150,000  l)onds  for  a 
court-house  and  jail,  $100,000  for  bridges  and  $100,000  for 
roads. 

Lee  County  (P.O.  Giddings),  Texas. — Bonds  Registered. — 
The  State  Comptroller  on  Jan.  21  registered  $1,200  5%  1.5-20- 
year  (optional)  school-house  bonds. 

Logan  County  (P.  O.  Bellefontaine),  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  2  p.  m.  Feb.  9  (post- 
poned from  Jan.  26)  by  W.  S.  Jones,  County  Auditor,  for 
the  $50,000  4%  coupon  infirmary-repair  bonds  voted  on 
Nov.  3  1908.  V.  87,  p.  1315.  Authority  Sections  871  and 
2825,  Revised  Statutes.  Denomination  $500.  Date  Feb.  9 
1909.  Interest  Jan.  1  and  July  1  at  the  office  of  the  County 
Treasurer.  Maturity  $2,500  each  six  months  from  Jan.  1 
1916  to  July  1  1925  inclusive.  Cash  deposit  of  $3,000  mu.st 
be  made  by  each  bidder  with  the  County  Treasurer.  Bid- 
ders must  satisfy  themselves  as  to  the  legality  of  the  issue 
before  submitting  bids.  Delivery  within  thirty  days  after 
the  date  of  sale .  Purchaser  to  pay  accrued  interest .  Official 
advertisement  states  there  has  never  been  any  default  in 
the  payment  of  principal  or  interest. 

McDowell  County  (P.  0.  Welch),  W.  Va.—Bond  Offering. 
— Proposals  will  be  received  until  12  m.  March  15  by  the 
Bond  Committee,  I.J.  Rhodes,  Chairman,  R.  B.  Bernheim, 
Secretary,  for  $50,000  5%  10-20-year  coupon  bonds  for 
public  buildings.  Denomination  $1,000.  Date  April  1 
1909.  Intere.st  semi-annually  at  the  McDowell  County 
National  Bank  of  Welsh.  Certified  check  for  $500  is  re- 
quired . 

McKeesport,  Allegheny  County,  Pa. — Bond  Sale. — On 
Jan.  28  the  $30,000  4%  filtration  bonds  described  in  V.  88, 
p.  248,  were  awarded,  it  is  reported,  to  Chas.  C.  Harrison  Jr. 
&  Co.  of  Philadelphia  at  101.974.  Maturity  "from  fifteen 
to  thirty  years." 

Mahnomen  County  (P.  O.  Mahnomen),  Minn. — Bond  Sale. 
— On  Jan.  25  $10,000  5%  20-year  court-house  bonds  were 
awarded  to  the  Wells  &  Dickey  Co.  of  Minneapolis  at  105 — 
a  basis  of  about  4.615%.     A  list  of  the  offers  received  follows: 


Wells  &  Dickey  Co.,  Minn.  __$10, 500 
Minn.  Loan  &  Tr.  Co.,  Minn.  10,495 
Union  Invest.  Co  ,  Minneap  10,485 
R.  Kleybolte  Co.,  Chicago...   10,326 


D.  M.  Farson,  Chicago $10,250 

Farson,  Son  &  Co.,  Chicago.-    10,200 

Otis  &  Hough,  Cleveland 10,155 

John  Nuveen  &  Co.,  Chicago.   10,143 


Chas.  H.  Coffin,  Chicago 10,251  |S.  A.  Kean,  Chicago 10,105 

Bids  were  also  received  from  the  Thos.  J.  Bolger  Co.  and 
the  Trowbridge  &  Niver  Co.,  both  of  Chicago.  Denomina- 
tion $1,000.     Date  Jan.  15  1909.     Interest  semi-annual. 

Marietta,  Cobb  County,  Ga. — -Litigation. — Suit  has  been 
brought  to  enjoin  the  sale  of  the  $80,000  water- works  bonds 
and  $30,000  sewerage  bonds  voted  on  Nov.  16.  V.  87,  p. 
1437.  The  City  Clerk  advises  us  that  the  case  has  gone  to 
the  State  Supreme  Court. 

Marinette,  Marinette  County,  Wis. — Bond  Sale. — The  City 
Clerk  informs  us  that  arrangements  have  been  made  with 
local  investors  for  the  disposal  of  $15,000  bonds. 

Marshall,  Calhoun  County,  Mich. — Temporary  Loan. — 
This  city  has  borrowed  $2,000  for  8  months  at  4%  from  the 
First  National  Bank  of  Marshall. 

Mechanicsburg,  Cumberland  County,  Pa. — No  Action 
Yet  Taken. — The  Borough  Secretary  writes  us  under  date  of 
Jan.  21  that  the  Council  has  not  yet  taken  any  steps  looking 
towards  the  isisuance  of  the  $60,000  street-improvement 
bonds  voted  (V.  87,  p.   1621)  on  Dec.    15  1908. 

Memphis,  Tenn.— Bond  Sale.— On  Jan.  27  the  $1,009,000 
4%  coupon  (with  privilege  of  registration)  refunding  bonds 
offered  on  that  day  (V.  88,  p.  174)  were  sold  to  John  H. 
Watkins  of  New  York  City  at  par  and  interest. 

Bonds  Proposed. — The  Legislature  has  been  petitioned 
to  authorize  the  issuance  of  $1,000,000  gold  park  bonds. 

Minneapolis,  Minn. — Bonds  Proposed. — The  Board  of  Edu- 
cation has  decided  to  petition  the  Legislature  for  authority 
to  issue  $600,000  school-building  bonds. 

Minot,  Ward  County,  N.  D. — Bond  Sale. — We  have  just 
been  advised  that  the  amount  of  6%  20-year  coupon  water- 
works bonds  awarded  on  July  13  1908  to    Thos.  J.  Bolger  & 
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Co.  of  Chicago  (V.  87,  p.  183)  was  increased  from  .$27,000  to 
$30,000.     The  price  paid  was  104.315. 

Modesto,  Stanislaus  County,  Cal. — Bond  Election. — An 
election  will  be  hold  on  Feb.  23,  it  is  stated,  to  vote  on  the 
question  of  issuing  $100,000  municipal-improvement  bonds. 
Mt.  Gilead,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Feb.  3  by  W.  F.  Wieland,  Village  Clerk, 
for  the  following  5%  bonds: 

$2,264  91  South    Main   Street   paving   as.scssment   bonds.     Denomination 
$300,  except  one  bond  of  $464  91.     Maturity  on  Jan.  15  as  fol- 
lows: $300  yearly  from  1910  to  1915  inclusive  and  $464  91  in  1916 
3,745  00  South  Main  Street  pavlni?  (village's  portion)  bonds.     Denomina- 
tion $535.      Maturity  $535  yearly  on  Jan.  15  from  1912  to  1918 
inclusive. 
2,377  90  Vine  Street  paving  assessment  bonds.     Denomination  $300,  ex- 
cept one  bond  of  $577  90.     Maturity  on  Jan.  15  as  foliows:  $300 
yearly  from  1910  to  1915  inclusive  and  $577  90  in  1916. 
3,269  00  Vine   Street   paving    (village's   portion)    bonds.     Denomination 
$467.     Maturity  $467  yearly  on  Jan.  15  from  1912  to  1918  in- 
clusive. 
Authority  Sections  2264,   2704,   2705,   Revised  Statutes. 
Date  Jan.  15  1909.     Interest  semi-annual.     The  amount  of 
assessment  bonds  to  be  issued  may  be  reduced  by  the  amount 
of  assessments  paid  in  cash  prior  to  the  date  of  sale.     Bid  to 
be  made  on  each  issue  separately.     Bonds  are  tax-exempt. 
Certified  check  for  $500,  payable  to  the  Village  Clerk,  is  re- 
quired with  bid  for  each  issue. 

Newburyport,  Mass. — Temporary  Loan. — On  Jan.  25  R.  L. 
Day  &  Co.  of  Boston  loaned  this  city  $100,000  until  Oct.  27 
1909  at  3.06%  discount. 

Ne'wport,  R.  I. — Temporary  Loan. — This  city  is  reported 
as  having  borrowed  $25,000  from  the  Aquidneck  National 
Bank  of  Newport  at  3.125%  discount.  Maturity  Sept.  1 
1909. 

New  Prague,  Minn.— Bond  Sale. — On  Jan.  25  the  $8,000 

5%  coupon  general-fund  bonds  described  in  V.  88,  p.  175, 

were  awarded  to  the  Union  Investment  Co.  of  Minneapolis 

at  102.262  and  accrued  interest.     A  list  of  the  bidders  follows: 

Union  Investment  Co.,  Minn. '•$8, 181 
First  Nat.  Banlc,  Shikopee---*8,175 
Weils  &  Dicliey  Co.,  Minneap. •8,153 
Minnesota  L.  &  Tr.  Co.,Minn_*8,085 
Rudolph  Kleybolte  Co.,  Chic.'S.Oll 

*  And  accrued  interest. 


Geo.  S.  Ring,  St.  Paul •$8,010 

State  Bank  of  New  Prague •par 

Frank    Htina,    St.    Paul    (for 

$4,000   bonds) *par 

John  Barta,  Heidelberg($l,000 

bond) par 


Bids  were  also  received  from  the  John  H .  Sonntag  Co .  and 
S.  A.  Kean  of  Chicago,  but  these  were  not  considered.  Ma- 
turity $1 ,000  yearly  on  July  3  from  1911  to  1918  inclusive. 

North  Sterling  Irrigation  District  (P.  O.  Sterling),  Logan 
County,  Colo. — Bonds  Not  Sold — Bond  Offering. — No  satis- 
factory bids  were  received  for  the  $2,080,000  6%  bonds  for 
ditches  and  reservoirs  offered  (V.  88,  p.  117)  on  Jan.  12. 
These  securities  are  now  being  offered  at  par. 

Oelwein,  Fayette  County,  Iowa. — Bond  Election. — An 
election  will  be  held  March  29  to  vote  on  the  question  of 
issuing  building  bonds. 

Oneida  County  (P.  O.  Utica),  N.  Y.—Bond  Offering  Post- 
poned .—The  County  Treasurer  writes  us  that,  owing  to  a 
defect  discovered  in  the  resolutions  leading  up  to  the  pro- 
posed issue  of  $300,000  4%  2-11-year  (serial)  bonds,  the  sale 
advertised  for  Jan.  27  has  been  postponed  indefinitely.  He 
adds,  however,  that  "it  is  expected  that  the  defect  will  be 
remedied  by  the  Board  of  Supervisors  at  their  quarterly 
session,  which  meets  Feb.  10,  after  which  new  bids  will  be 
again  asked."  Denomination  $1,000.  Date  March  1  1909. 
Interest  semi-annually  in  Utica  at  the  County  Treasurer's 
office. 

Opelousas,  Saint  Landry  Parish,  La. — Bonds  Proposed. — 
We  see  it  reported  that  the  Board  of  Aldermen  met  on  Jan.  22 
and  adopted  a  report  recommending  the  issuance  of  $67,200 
bonds  for  the  following  purposes:  $35,000  for  improving  the 
electric  light  and  water  plants;  $5,000  for  extending  the  light 
and  water  service;  $21,200  for  two  primary  schools,  and  $6,000 
for  a  fire-alarm  system. 

Orleans  Levee  District,  La. — Bonds  Offered  by  Bankers. — 
In  an  advertisement  on  a  preceding  ])age  N.  W.  Harris  &  Co. 
of  New  York  are  offering  to  investors  $2,000,000  of  the 
$2,756,000  5%  coupon  improvement  and  refunding  bonds 
described  in  V.  88,  p.  117.  As  stated  last  week,  these  bonds 
were  awarded  on  Jan.  15  to  the  above  firm,  who  bid  jointly 
with  the  Whitney  Central  Trust  &  Savings  Bank  of  New 
Orleans . 

Otsego  County  (P.  O.  Cooperstown) ,  N.  Y. — Bond  Offer- 
ing.— Proposals  will  be  received  until  2p.m.  Feb.  1  by  F.  B. 
Cooke,  Chairman,  and  J.  P.  Fricry,  Clerk  of  the  Board  of 
Supervisors,  for  .$60,000  4%  coupon  highway-improvement 
bonds.  Authority  Chapter  686,  Laws  of  1892.  Denomi- 
nation $1,000.  Date  Feb.  10  1909.  Interest  annually  at 
the  Second  National  Bank  in  Cooperstown.  Maturity  $10,- 
000  yearly  on  Feb.  10  from  1919  to  1924  inclusive.  Certi- 
fied check  for  2%  of  the  bonds  bid  for,  payable  to  R.  J. 
Warren,  County  Treasurer,  is  required. 

Oxford,  Lafayette  County,  Miss. — Bond  Offering.— Tvo- 
posals  will  be  received  until  7  p.  m.  Feb.  22  for  the  .$25,000 
5%  20-year  tax-exempt  bonds  bids  for  which  were  rejected 
(V.  87,  p.  1375)  on  Nov.  3  1908.     R.  S.  Adams  is  Mayor. 

Painesville,  Ohio. — Bonds  Authorized. — Local  papers  re- 
port that  an  ordinance  has  been  pas.sed  providing  for  the 
issuance  of  $2,000  repair  bond  . 

Palatka,  Putnam  County,  Fla. — Bond  Sale. — On  Jan.  1 
the  $50,000  5%  coupon  refunding  and  paving  bonds  de- 
scribed in  V.  87,  p.  1622,  were  sold  to  F.  L.  Fuller  &  Co.  of 


Provident  Savings  Bank  & 

Trust  Co.,  Cincinnati, -•$64,548  00 
Lee,Higginson  &  Co.,Chi.*64,100  04 
E.  H.  Rollins  &  Sons,  Chi. •63,918  00 
John  Nuveen  &  Co.,  Chic. '63,870  00 
Wm.  R.  Compton  Bond  & 

Mtge.  Co.,  St.  Louis. --•63,761  00 
Harris    Trust    &    Savings 

Bank,  Chicago *63.715  00 

Union  Savings  Bank  &  Tr. 

Co.,  Cincinnati *63,625  00 

Woodin,  McNear  &  Moore, 

Chicago    -.    63,525  00 

Seasongood&Mayer,  Cine. *63, 472  95 
MacDonald,  McCoy  &  Co., 

Chicago    ^63,410  00 

Jas.H.Adams&Co.,Los  A-*63,303  00 
Central  Trust  Co.,  Cine. .•63, 366  00 
Mason,  Lewis  &  Co.,  ChiC-*63,230  00 
Thos.  J.  Bolger  Co.,  ChlC-*63,186  27 


Cleveland.  Bonds  are  dated  May  1  1902  and  mature  1942, 
but  are  subject  to  call  after  1922. 

Palo  Alto,  Cal. — New  Charter  Adopted. — A  special  dis- 
patch to  the  "San  Francisco  Chronicle"  states  the  voters  on 
Jan .  2 1 ,  by  a  maj  ority  of  1 29  votes ,  adopted  a  new  city  charter . 

Pana  School  District  No.  4  (P.O.  Pana),  Christian  County, 
111. — Bond  Offering. — Proposals  will  be  received  until  8p.m. 
Feb.  8  by  G.  F.  Morgan,  Secretary,  for  $13,000  4i^%  coupon 
building  bonds.  Denomination  $1,000.  Interest  payable 
in  Pana.  Maturity  $1,000  yearly  after  five  years.  The 
district  has  no  debt  at  present.  Assessed  valuation  $3,801,- 
825. 

Panguitch  School  District  (P.  O.  Panguitch),  Garfield 
County,  Utah. — Bond  Offering. — This  district  will  offer  for 
sale  on  Feb.  15  $3,500  school  bonds. 

Parsons,  Tucker  County,  W.  Y&.—Bond  Sale. — The  $30,- 
000  5%  coupon  water  and  fire-department  bonds,  proposals 
for  which  were  asked  until  Jan.  9,  were  awarded  to  the 
National  Bank  of  Davis  and  the  Miners'  &  Merchants'  Bank 
of  Thomas  at  100.625.  The  bonds  mature  $2,000  yearly 
on  Dec.  1  from  1910  to  1924  inclusive  and  are  described  in 
V.  88,  p.  117. 

Pasadena,  Los  Angeles  County,  Cal. — Bond  Election.- — An 
election  will  be  held  on  Feb .  1 1  to  vote  on  the  question  of  is- 
suing $150,000  municipal -light-plant  bonds. 

Phoenix,  Maricopa  County,  Ariz. — Bond  Sale. — On  Jan. 
19  the  $60,000  5%  gold  coupon  water-works  bonds,  a  de- 
scription of  which  was  given  in  V.  88,  p.  175,  were  awarded 
to  the  Provident  Savings  Bank  &  Trust  Co.  of  Cincinnati  at 

107.58  and  accrued  interest.     Following  are  the  bids: 

Security  Savings  Bank  & 

Trust  Co.,  Toledo •$63,140  50 

Valley  Bank.  Phoenix •63,100  00 

A.  B.  Leach  &  Co.,  ChiC--^62,880  00 
First  Nat.  Bank  of  Detroit  '62,860  00 
Oils  &  Hough,  Cleveland. •62,855  00 
Weii,  Roth  &  Co.,  Cinc--^62,580  00 
Hoehler  &  Cummings,  Tol.*62,527  50 
Fifty-Thu-d     Nat.     Bank, 

Cincinnati 1 •  62 ,407  00 

Chas.  H.  Coffin,  Chicago-  62,301  00 
O'Connor  &  Kahier,  N.  Y-^62,212  00 
Rudolph     Kleybolte    Co., 

Inc.,  Cincinnati •61,860  00 

American  Trust  &  Savings 

Bank,  Chicago •61,827  50 

A.    G.    Edwards    &   Sons, 

St.  Louis •61,660  00 

Barroll  &  Co.,  Los  Ang--*60,900  00 
S.  A.  Kean,  Chicago 60,150  00 

*  And  accrued  interest. 

The  bonds  are  dated  March  1  1904  and  mature  March  1 
1929,  but  are  subject  to  call  $30,000  yearly  after  fifteen  years 
from  their  date 

Pierce  County  (P.  O.  Rugby),  N.  B.—Bids  Rejected. — All 
bids  received  on  Jan.  12  for  the  $75,000  20-year  court-house 
and  jail-construction  bonds,  at  not  exceeding  4%  interest, 
described  in  V.  88,  p.  117,  were  rejected. 

Put-in-Bay,  Ottawa  County,  Ohio. — Bonds  Voted. — The 
election  held  Jan.  12  (not  Jan.  9  as  reported  in  V.  87,  p.  1677) 
resulted  in  a  vote  of  66  to  21  in  favor  of  a  proposition  to 
issue  water-work.s-construction  bonds. 

Quincy,  Douglas  County,  Wash. — Bond  Offering. — Pro- 
posals will  be  received  until  6  p.  m.  Feb.  1  by  F.  B.  Adams, 
City  Treasurer,  for  $8,000  water  bonds.  Denominations 
$100  and  $1,000.  Date  Jan.  1  1909.  Interest  (rate  to  be 
named  in  bid)  payable  annually  in  Quincy.  Maturity  Jan.  1 
1929.  Bonds  are  free  from  all  taxes.  Certified  check  for 
5%,  payable  to  the  City  Treasurer,  is  required.  Total  debt, 
this  issue.     Assessed  valuation  $165,855. 

Reading  (P.  O.  Cincinnati),  Hamilton  County,  Ohio. — 
Bond  0//eroiy  .—Proposals  will  be  received  until  12  m.  March  1 
by  Joseph  Vedder,  Village  Clerk,  for  $3,337  5%  Jefferson 
Avenue  improvement  assessment  bonds.  Denomination 
$337.  Date  Jan.  1  1909.  Interest  annual.  Maturity  ten 
years.  Certified  check  for  5%  of  the  bonds  bid  for,  payable 
to  the  Village  Treasurer,  is  required.  Purchaser  to  pay  ac- 
crued interest. 

Roanoke,  Va. — Bonds  Not  to  Be  Offered  at  Present. — The 
City  Clerk  informs  us  that  the  proposition  to  issue  the  $600,- 
000  improvement  bonds  mentioned  in  V.  87,  p.  1678,  has 
been  abandoned  by  the  Finance  Committee  for  the  present. 

Rochester,  N.  Y.—Bond  Sale.— On  Jan.  25  the  $75,000 
4%  registered  school  bonds  described  in  V.  88,  p.  249, 
were  awarded  to  Estabrook  &  Co.  of  New  York  City  at  102. 
Following  are  the  bids: 

C.  E.  Denison  &  Co.,  Bost.$76,057  50 
Domlnick     &     Dominick, 

New  York 75,997  53 

W.    N.    Coier    &   Co.    and 

O'Connor  &  Kahier, N.Y. 75, 997  50 
O'Connor  &  Kahier,  N.Y.  75,930  00 
A.  B.  Leach  &  Company, 

New  York 75,809  25 

Parkinson  &  Burr.,  N.Y.  75,784  13 
East  Side  S.Bk.,  Rochester  75,750  00 
Wadsworth  &  Wright, N.Y. 75, 750  00 
E.  H.  Rollins  &  Sons,  Bost.75,247  50 
Sec.  Trust  Co.,  Rochester.  75,101  00 
Nat.  Bk.  of  Com.,  Roch-_   75,050  00 


Estabrook  &  Co.,  N.  Y-.$76,500  00 
Lawrence  Barnum  &  Co., 

New  York 76,357  61 

J.  A.  Hutchinson,  Boston.  76,245  00 
R.  L.  Day  &  Co.,  N.  Y__  76,232  25 
W.  C.  Langley  &  Co.,  N.Y.  76,228  00 
Farson,  Son  &  Co.,  N.Y.-  76,177  00 
Biodget,Merrltt&  Co.,Bost.76,170  00 
Kountze  Bros.,  New  York  76,170  00 
Ford,Enos&Wolcott,Roch.  76,153  00 

Ferris  &  White,  N.  Y 76,146  75 

N.  W.  Harris  &  Co.,  N.Y.  76,132  00 
W.  J.  Hayes  &  Sons,  Clev.  76,095  00 
Roch.  Sav.  Bk.,  Roch---   76,088  75 

Maturity  $25,000  yearly  on  June  1  from  1920  to  1922 
inclu.sive. 

Rockport  (P.  0.  West  Park),  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Feb.  2  by  Fred.  Feuchter, 
Village  Clerk,  for  $9,000  4i/^%  coupon  water-main-extension 
bonds.  Authority  an  Act  of  the  General  Assembly  passed 
March  22  1906.     Denomination  $1,000.     Date  Oct.  15  1908. 
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erest  semi-annually  at  the  People's  Savings  Bank  Co.  in 
;  veland.  Maturity  Oct.  15  1938.  Bonds  are  free  from 
I  ation.  Certified  check  for  5%  of  bonds  bid  for,  payable 
tithe  Village  Treasurer,  is  required.  Delivery  within  15 
rs  from  time  of  award.  Accrued  interest  to  be  paid  by 
•chaser.  These  securities  take  the  place  of  the  $9,000 
ids  disposed  of  on  Dec.  1  1908.  See  V.  87,  p.  1494. 
3  original  sale  was  canceled  as  it  was  discovered  that  the 
ids  were  not  advertised  for  sale  for  the  required  number 
iays. 

ilosebud,  Falls  County, Tex. — Bond  Offering  Postponed. — 
ije  offering  of  the  .|23,500  5%  10-40-year  (optional)  coupon 
ter  bonds  described  in  V.  88,  p.  117,  which  was  to  have 
ti.en  place  Jan.  15,  has  been  postponed  until  Feb.  1. 
Elosebud  County   (P.  O.  Forsyth),  Mont. — Bond  Sale.— 
Jan.  22  the  $33,000  Forsyth  Bridge  and  $40,000  Rose- 
Id  Bridge  coupon  bonds  described  in  V.  88,  p.  176,  were 
larded  to  the  State  of  Montana  at  par  for  5s.     The  "county 
i  make  annual  payments  on  the  principal  of  such  amounts 
can  be  raised,  estimated  to  be  at  least  $5,000  per  year." 
,e  other  bids  follow: 

$33,000  $40,000 

bonds.  bonds. 

R.    Compton   Bond    &    Mortgage   Co.,    St. 

flUlS  (for  43^s) $73,787  00 

3.  Leach  &  Co.,  Chicago  (for  4  ^s) 73,770  00 — 

lodln,  McNear  &  Moore,  Chicago/for  4Hs $33,338  50       $40,408  50 

Ifor   5s 34,665  10  42.016  50 

)S.  J.  Bolger  Co.,  Chicago /for  4  Ms 33,026  00 

\for   5s 34,320  00 

jon.  Lewis  &  Co.,  Chicago  (for4  J^s) $73 

trJs  Trust  &  Savings  Banlt,  Chicago  (for  4  i^s)--   32,835  00          39,800  00 
iiNuveen  &Co.,  Chicago Jfor  4  34s $71,325  00 

Itor  5s 74,204  50 

H.  Rollins  &  Sons ,  Denver  (for  5s) 74 .  500  00 — 

urlty  Savings  Banli  &  Trust  Co.,  Tol.  (tor  5s)..   33,532  00  

Saginaw,  Mich. — Bond  Sales  for  the  Year  1908. — During 
year  1908  this  city  sold  bonds  aggregating  $447,000. 
r  the  most  part  these  sales  were  reported  by  us  at  various 
les  during  the  year.  We  reprint  below  a  list  of  all  the 
ues,  furnishing  a  complete  record: 


40,033  00 
41,600  00 
$73,512  00 


Munt.     Purpose.  Date. 

Western  Tax  District — 

i,000_  .Sewers Mch.    2 

,000..     do      do 

,000-.     do      do 

,000..     do      do 

,000-. Water    May      1 

Sastern  Tax  District — 

1,000. .Street do 

1,000-.     do      June     1 

Western  Tax  District — 

1,000-. Sewer  refunding^.       do 

,700- -Water    do 

Sastern  Tax  District — 

i,000__Water    June  15 

),000--Sidewalli July     2 

»,000_-       do        do 

Western  Tax  District — 

),000--Sidevvall£ do 

),000_ -Street July   15 

),000__     do      do 

Sastern  Tax  District — 

,000- -Street do 

>,000-_     do      do 


Amount.     Purpose.  Date. 

Eastern  Tax  District — 

5,000- -Street -- Aug.     1 

20,000--      do       do 

15,000--Auditorium Aug.  10 

Eastern  Tax  District — 
20,000- -Sewer Aug.  25 

Western  Tax  District — 

5,000--Sewer do 

10,000.-     do      do 

20,000- -Street Aug.     1 

3,200-_Water    Oct.      1 

Eastern  Tax  District — 
30,000- -Street 

5,000--      do       

Western  Tax  District — 
25,000- -Street 

Eastern  Tax  District — 
12,000--     do      (stonerd.: 

Western  Tax  District — 

15,000--Street 

20,000--      do       

Eastern  Tax  District — 
15,000- -Street 


.Oct.    15 
-       do 

do 

do 

do 
.Dec.     1 


do 


2 1,000 -.Auditorium Dec.   10 

The  above  bonds  all  bear  4%  semi-annual  interest. 
Saginaw  County   (P.  O.  Saginaw,  West  Side),  Mich. — 

md  Offering. — Proposals  will  be  received  until  12  m.  Feb.  15 
Edw^  C.  Humphrey,  County  Clerk,  for  $16,000  poor- 
luse-addition  bonds  at  not  exceeding  5%  interest.  Au- 
ority,  vote  of  3,782  to  3,242  at  election  held  Nov.  3  1908. 
snominations:  10  bonds  of  $1,000  each  and  10  bonds  of 
00  each.  Date  March  1  1909.  Interest  semi-annually  at 
e  office  of  the  County  Treasurer  in  Saginaw.  Maturity 
,600   yearly   on    March    1   from    1910   to    1919   inclusive. 

Isrtified  check  for  2%  of  bonds  bid  for,  payable  to  the 
mnty  Treasurer,  is  required.  The  county  has  no  debt  at 
esent.  Assessed  valuation  $38,903,000. 
St.  Augustine,  St.  John  County,  Fla. — Bond  Election  Pro- 
ised.— There  is  talk  of  calling  an  election  to  vote  on  the 
lestion  of  issuing  bonds.  The  Mayor  writes  us  that  a  vote 
ill  possibly  be  taken  next  April  or  May. 

St.  Paul,  Minn. — Bonds  Proposed. — A  bill  providing  for 
le  issuance  of  $400,000  refunding  bonds  was  presented  at 
,e  meeting  of  the  Board  of  Aldermen  held  Jan.  19. 
St.  Petersburg,  Hillsboro  County,  Fla. — Bond  Election. — 
a  election  will  be  held  in  this  city  March  23  to  vote  on  the 
lestion  of  issuing  $75,000  5%  30-year  bonds  for  the  follow- 
g  purposes:  $30,000  for  schools,  $25,000  for  water,  $9,000 
r  sewers,  $9,200  for  streets  and  $1,800  for  parks. 
Salina,  Kan. — Bond  Sale. — R.  W.  Morrison  &  Co.  of 
ansas  City,  Mo.,  were  the  successful  bidders  on  Dec.  21 
)08  for  $52,800  5%  1-10-year  (serial)  paving  bonds.  They 
iid  $53,100  (100.568)  and  accrued  interest.  Denomina- 
ons  $l,000^and^$280.  Date  Jan.  1  1909.  Interest  semi- 
mual. 

Salt  Lake  City  School  District  (P.  0.  Salt  Lake  City), 
"tah. — Bonds  Proposed. — There  is  talk  of  petitioning  the 
egislature  for  authority  to  vote  on  the  issuance  of  $500,000 
onds  for  the  erection  of  a  high-school  building. 

San  Angelo,  Tom  Green  County,  Tex. — Bond  Election. — 
.n  election  will  be  held  Feb.  13  to  allow  the  voters  to  decide 
hether  or  not  $32,000  5%  20-40-year  (optional)  coupon 
jhool-building  bonds  shall  be  issued. 

San  Buenaventura  (P.  O.  Ventura),  Cal.— Bond  5aZe.— The 
23,000  5%  gold  coupon  street-improvement  bonds  described 
I  V.  88,  p.  176,  were  sold  on  Jan.  18  to  the  Wm.  R.  Staats 


of  Los  Angeles_at^lll.l43iand  accrued  interest. 
ig  are  the  bids:  ^  '"^^ 


Follow- 


Wm.  R.  Staats  Co.,  Los  .'\n--$25,563  IJames  H.  Adams<S:Co..LosAn.$25.103 

G.  C.  l!lymyer&Co.,  San  Fr_   25,478  I  Bank  of  Ventura 25,042 

N.  W.  Hal.sey  &  Co.,  San  Fr.   25.3661  Hanli  of  A.  Levy 24,308 

Maturity  $4,600  yearly  on  Dec.  1  from  1929  to  1933  in- 
clusive. 

San  Jose,  Cal. — Bond  Election  Proposed. — At  a  meeting  of 
the  Mayor  and  Common  Council  held  Jan.  18  an  ordinance 
providing  for  the  holding  of  an  election  to  vote  on  the  issu- 
ance of  bonds  for  a  garbage  incinerator  was  passed  on  its 
first  reading. 

San  Luis  Obispo  County^(P.  O.  San  Luis  Obispo),  Cal. — 
Bonds  Not  Yet  Sold. — Up  to  Jan.  21  no  purchaser  had  yet 
been  found  for  the  $20,000  5%  gold  coupon  Permanent  Road 
Division  No.  11  bridge-construction  bonds  offered  without 
success  (V.  87,  p.  768)  on  July  7  1908. 

Sapulpa,  Okla. — Bond  Sale. — An  issue  of  $65,000  water- 
works bonds  has  been  sold. 

Sebree,  Ky. — Bonds  Not  to  Be  Issued  at  Present. — In  con- 
nection with  the  water-works  bonds  voted  on  Nov.  3  (V.  87, 
p.  1316),  we  are  advised  that  the  proposition  is  now  in  the 
hands  of  a  civil  engineer  and  that  work  will  commence  as 
soon  as  it  is  determined  whether  sufficient  money  can  be 
realized  by  the  sale  of  bonds.  It  will  be  tlie  first  of  the  year, 
we  are  further  advised,  before  anything  is  done  in  the  matter. 

Seneca  Falls,  Seneca  County,  N.  Y, — Bond  Offering. — Fur- 
ther details  are  at  hand  relative  to  the  offering  on  Feb.  10  of 
the  $23,000  coupon  or  registered  funding  bonds  mentioned 
in  V.  88,  p.  250.  Proposals  will  be  received  until  7  p.  m. 
on  that  day  by  John  M.  Guion,  Village  Clerk.  Denomina- 
tion $1,000.  Date  Feb.  1  1909.  Interest  (rate  to  be  named 
in  bid)  payable  semi-annually  in  Seneca  Falls  or  New  York 
City.  Maturity  $3,000  on  Feb.  1  1910  and  $5,000  yearly 
on  Feb.  1  from  1911  to  1914  inclusive.  Bonds  are  exempt 
from  taxation. 

Sierra  Madre,  Los  Angeles  County,  Cal. — Bond  Election. — 
On  Feb.  24  an  election  will  be  held,  it  is  reported,  to  vote  on 
the  question  of  issuing  5%  gas  bonds. 

Slidell,  La. — Bond  Offering. — Proposals  will  be  received 
until  Feb.  2  by  the  Town  Council  for  the  $20,000  5%  high- 
school-building  bonds  voted  (V.  87,  p.  1376)  on  Nov.  12 
1908.  Denomination  $1,000.  Maturity  on  March  1  as  fol- 
lows: $2,000  in  each  of  the  years  1910,  1911  and  1912;  $3,000 
in  each  of  the  years  1913  and  1914  and  $4,000  in  each  of  the 
years  1915  and  1916.     F.  A.  Bourgeois  is  Mayor. 

Solon  Township  School  District  (P.  O.  Solon),  Cuyahoga 
County,  Ohio.— Bond  Sale.— The  $4,000  4i^%  coupon  build- 
ing bonds  offered  on  Jan.  9  and  described  in  V.  88,  p.  118, 
have  been  bought  by  the  Security  Savings  Bank  &  Trust  Co. 
of  Toledo  at  101.75.  Maturity  $500  yearly  on  Oct.  1  from 
1910  to  1917  inclusive. 

Stamford,  Fairfield  County,  Conn. — Bond  Offering. — At- 
tention is  called  to  the  official  advertisement  elsewhere  in 
this  Department  of  the  offering  on  Feb.  19  of  the  $50,000  4% 
30-year  public  park  bonds.  For  other  details  of  bonds  and 
terms  of  offering,  see  V.  88,  p.  118. 

Stillwater,  Saratoga  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  to-day  (Jan.  30)  by  Perry 
Condon,  Supervisor,  and  Webster  E.  Deyoe,  Town  Clerk, 
for  $4,500  coupon  road-improvement  bonds  at  not  exceeding 
5%  interest.  Denomination  $500-  Date  Feb.  1  1909.  In- 
terest annually  in  March  at  the  First  National  Bank  in 
Mechanic ville,  N.  Y.  Maturity  $500  yearly  on  March  1 
from  1910  to  1918  inclusive.  Bid  must  be  unconditional, 
made  on  a  printed  form  furnished  by  the  Town,  and  accom- 
panied by  a  certified  check  on  a  national  bank  or  trust  com- 
pany for  5%  of  the  bonds  bid  for,  payable  to  Perry  Condon, 
Town  Supervisor.  Delivery  of  bonds  Feb.  1  1909.  Pur- 
chaesr  to  pay  accrued  interest. 

Stronghurst  School  District  (P.  0.  Stronghurst) ,  Hender- 
son County,  111. — Bond  Sale. — We  have  been  just  informed 
that  $8,400  5%  8-year  (average)  school  bonds  were  disposed 
of  during  the  month  of  November  1908  to  the  Wm.  R.  Comp- 
ton Bond  &  Mortgage  Co.  of  St.  Louis.  Denominations  $500 
and  $1,000.  Date  Oct.  1  1908.  Interest  annually  in  Strong- 
burst. 

Tacoma,  Wash. — Warrant  Offering. — Proposals  will  ba 
received  until  2  p.  m.  March  2  by  J.  F.  Meads,  City  Comp- 
troller, for  $250,000  5%  Water  Warrant  Fund  No.  1  war- 
rants. Certified  check  for  $1,000,  payable  to  Ray  Freeland, 
City  Treasurer,  is  required. 

The  official  notice  of  this  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Taunton,  Mass. — Bond  Sale. — On  Jan.  22  C.  E.  Denison  & 
Co.  of  Boston  were  awarded  $50,000  4%highway-improve- 
ment  bonds  at  106.131,  a  basis  of  about  3.276%.  Denomina- 
tion $1,000.  Date  Dec.  1  1908.  Interest  semi-annual. 
Maturity  Dec.  1  1918.     A  list  of  the  bids  received  follows: 

C.  E.  Denison  &Co.,  Boston-106. 131 1  Parl£inson  &  Burr,  Boston--105.51 


Merrill,  Oidham  &  Co.,  Bos-.106.079 
Kountze  Bros.,  New  York-.  106. 056 
Blake  Bros.  &  Co.,  Boston.. 105. 86 

Estabrook  &  Co.,  Boston 105.81 

N.  W.  Harris  &  Co.,  Boston. 105.798 
American  Banking  Co.,  Bost. 105.793 
E.  H  .  Rollins*  Sons,  Boston  105.777 
E.    M.    Farnsworth    &    Co., 

Boston 105.68    I 

Blodgett,  Merritt  &Co.,Bost.l05.54    I  Williams,    Edmunds    &    Co., 

Perry,  Coffin  &  Burr,  Boston  105.5191      Boston 105.02 

Gej.A.Fernald  &  Co. .Boston. 105.5161 


Jackson  &  Curtis,  Boston 105.45 

Adams  &  Co.,  Boston 105.421 

A.  B.  Leach  &  Co.,  Boston--105.397 

R.  L.  Day  &  Co.,  Boston 105.299 

Lee,  Hlgglnson  &  Co.,  Bost-105.291 
Crocker  &  Fisher.  Boston---105.249 
Hunt,  Saltonstall  &  Co.,  Bos.  105.15 
Wlcher,    Young    &    Conant, 

Boston 105.041 


33(5 


THE  CHRONICLE 


[Vol.  lxxxviii. 


Tamaqua,  Schuylkill  County,  Pa,.— Bond  Election. — An 
election  will  be  held  Feb.  16  to  allow  the  voters  to  determine 
whether  or  not  $20,000  bonds  shall  be  issued  to  increase  the 
water-storage  capacity. 

Tipton  County  (P.  O.  Tipton),  Ind. — Bond  Sale. — J.  F. 
Wild  &  Co.  of  Indianapolis  were  the  successful  bidders  for 
the  1  olio  wing  43^^%  gravel-road  bonds: 

.$t,640  Madison  Township  bonds,  dated  Oct.  5  1908. 
.•{,780  Cicero  Townsliip  bonds,  dated  Oct.  5  1908. 
1,160  Madison  Township  bonds,  dated  Aug-.  5  1908. 

The  price  paid  was  par.     The  bonds  mature  one-twentieth 

each  six  months. 

Trenton,  N.  J. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Feb.  2  by  W.  J.  B.  Stokes,  City  Treasurer,  for 
$200,000  4%  coupon  or  registered  city-hall  bonds.  De- 
nominations $100  or  multiples  thereof.  Date  April  1  1909. 
Interest  semi-annual.  Maturity  April  1  1939.  Certified 
check  on  a  national  bank  for  $5,000,  payable  to  W.  J.  B. 
Stokes,  City  Treasurer,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Bond  Sale.~On  Jan.  20  this  city  awarded  $29,400  4% 
10-year  refunding  bonds  to  Kountze  Bros,  of  New  York  City 
at  101 .268— a  basis  of  about  3.846%.  Denomination  $1 ,000. 
Date  Feb.  1  1909.     Interest  semi-annual. 

Bonds  Authorized. — An  ordinance  was  passed  on  Jan.  19 
providing  for  the  issuance  of  $29,400  10-year  coupon  or 
registered  bonds  for  the  payment  of  outstanding  sewer- 
construction  assessment  certificates.  Denomination  $100 
or  multiples  thereof.  Interest  (rate  not  to  exceed  43^%) 
semi-annual. 

Tucumcari  School  District  (P.  O.  Tucumcari),  Quay 
County,  New  Mex. — Bond  Offering. — Proposals  will  be 
received  until  Feb.  15  for  $24,000  6%  10-30-year  (optional) 
school-building  bonds.  Authority  vote  of  230  to  26  at 
election  held  Jan.  11. 

Utica,  N.  Y. — Bonds  Authorized. — An  ordinance  has  been 
passed  providing  for  the  issuance  of  $12,345  97  4^14%  local- 


improvement  paving  bonds.     Maturity  one-sixth  yearly  on 
Jan.  15  from  1910  to  1915  inclusive. 

Vernon,  Wilbarger  County,  Texas. — Bonds  Registered. — 
The  State  Comptroller  on  Jan.  15  registered  $6,270  4% 
3-25-year    (optional)    refunding    bonds. 

Vigo  County  (P.  O.  Terre  Haute),  Ind. — Bond  Sale. — 
An  issue  of  $7,105  4J/^%  Liberty  Township  gravel-road 
bonds  has  been  disposed  of  to  J.  F.  Wild  &  Co.  of  Indianapo- 
lis at  par.  Date  Sept.  21  1908.  Maturity  one-twentieth 
each  .six  months. 

Wagoner,  Wagoner  County,  Okla. — Bond  Sale. — On  Jan. 
21  the  City  Loan  &  Trust  Co.  of  Gainesville,  representing  the 
Thos.  J.  Bolger  Co.  of  Chicago,  purchased  $40,000  5%  25- 
year  sanitary-sewer-system  bonds  for  $40,597 — the  price 
thus  being  101.492 — a  basis  of  about  4.896%.  Denomina- 
tion $1,000.     Date  Feb.  1   1909.     Interest  semi-annual. 

Walsh  County  (P.  O.  Grafton),  N.  D.—Bond  Sale.— The 
Grafton  National  Bank  of  Grafton  has  bought  $14,089  10 
7%  coupon  Herriot  Drain  No.  7  asse.ssment  bonds,  proposals 
for  which  were  asked  until  Jan.  5,  for  $14,539  10— the  price 
thus  being  103.193.  Date  Dec.  1  1908.  Interest  annually 
at  the  office  of  the  Countv  Treasurer.  Maturity  $3,000 
yearly  on  Dec.  1  from  1909  to  1912  inclusive  and  $2,089  10 
on  Dec.  1  1913.  The  original  amount  of  this  issue  was  $19,- 
968  80,  but  it  was  subsequently  reduced  by  the  amount  of 
assessments  paid  in  cash  prior  to  the  date  of  sale. 

Warren  County  (P.  0.  Vicksburg),  Miss. — Bond  Offering. 

— Proposals  will  be  received  until  12  m.  Feb.  2  by  J.  D. 

Laughlin,   Chancery   Clerk,   for   the   following    5%   coupon 

bonds: 

$14,500  Ivanhoe  Ferry  Bridge-Buiidlng  bonds.     Date  Dec.  7  1908.     Ma- 
turity Dec.  7  1928,  subject  to  call  after  Dec.  7  1913. 
16,500  Clay  Street  extension  bonds.     Date  Feb.  2  1909.     Maturity  Feb.  2 
1929,  subject  to  call  after  Feb.  2   1914. 

Interest  semi-annually  at  the  office  of  the  County  Treasurer 
in  Vicksburg.  Certified  check  on  a  national  bank  for  $500, 
paj^able  to  the  Board  of  Supervisors,  is  required. 

Washington  County  (P.  0.  Jonesboro),  Tenn. — Bond 
Election. — -An  election  will  be  held  March  13  to  vote  on  the 
question  of  issuing  $150,000  road  bonds. 


PROPOSALS  FOR  $3,000,000  FOUR  PER  CENT 

Gold  Loan  of  1909  of  PORTO  RICO 


Under  instructions  of  the  Executive  Council  of  Porto  Rico,  the  undersigned,  as  Fiscal  Agents  of  the  Loan,  invite  bids  for  53,000,000  FOUR  PER 
CENT  GOLD  BONDS  of  the  People  of  Porto  Rico,  to  be  issued  under  authority  of  an  Act  of  the  Legislative  Assembly  of  Porto  Rico,  approved  Sep- 
tember 18,  1908. 

The  bonds  will  be  dated  January  1,  1909,  and  will  bear  interest  at  the  rate  of  Four  Per  Cent  per  annum,  payable  semi-annually  on  January  1 
and  July  1. 

The  bonds  will  be  in  twenty  series  of  $150,000  each,  maturing  annually,  the  first  series  on  January  1,  1914,  the  last  series  on  January  1,  1933. 
Principal  and  interest  of  the  bonds  will  be  payable  In  the  City  of  New  Yorli  in  Gold  Coin  of  the  United  States  of  the  present  standard  of  weight  and 
fineness,  at  the  office  of  the  Fiscal  Agents  of  the  Loan. 

The  bonds  will  be  Issued  in  coupon  form  for  $1,000  each. 

Registered  bonds,  but  only  in  the  denomination  of  $5,000,  will  be  issued  In  exchange  for  the  like  face  amount  of  coupon  bonds  of  the  same 
series.  Registered  bonds  will  be  transferable  In  New  Yorli  at  the  office  of  the  Fiscal  Agents  of  the  Loan,  where  coupon  bonds  must  also  be  presented 
for  conversion  into  registered  bonds. 

The  above-mentioned  Act  of  the  Legislative  Assembly,  approved  September  18,  1908,  provides  that  the  bonds  shall  be  exempt  from  the  payment 
of  taxes  of  any  kind  whatsoever  of  the  Government  of  Porto  Rico,  or  of  any  local  authority  therein. 

The  United  States  Treasury  Department  authorizes  the  statement  that  it  will  accept  these  bonds  at  par  as  security  for  public  deposits  should 
further  deposits  he  made. 


ALL  BIDS  must  be  received  at  the  office  of  the  undersigned.  NO.  1  WILLIAM  STREET,  NEW  YORK,  not  later  than  3  o'clock  p,  m.  Febru- 
ary 10,  1909,  at  which  time  they  will  be  opened  IN  THE  PRESENCE  ^F  SUCH  OF  THE  BIDDERS  AS  MAY  ATTEND.  No  bids  received  after 
that  day  and  hour  will  be  considered. 

Each  bid  must  be  accompanied  by  certified  check  to  the  order  of  J.  &  W.  Seligman  &  Co.,  Fiscal  Agents,  to  the  amount  of  two  per  cent  of  the 
face  value  of  bonds  applied  for.  The  checks  of  unsuccessful  bidders  will  be  returned  by  mail,  after  the  opening  of  the  bids.  The  checks  of  successful 
bidders  will  be  collected  and  the  proceeds  held  until  the  bonds  awarded  on  such  bids  have  been  fully  paid  for,  interest  being  allowed  at  the  rate  oj 
two  per  cent  per  annum. 

Bonds  as  delivered  will  carry  Interest  from  January  1,  1909,  and  bidders  will  be  required  to  pay  the  interest  accrued  on  said  bonds  up  to  Febru- 
ary 15,  1909,  on  which  day  payment  for  the  bonds  must  be  made  against  delivery  of  the  bonds  or  the  delivery  of  interim  certificates,  for  whichjlt  Is 
expected  that  definitive  bonds  wUl  be  substituted  on  or  before  March  15,  1909. 

Failure  by  any  bidder  to  make  payment  of  the  purchase  price  of  bonds  awarded  to  such  bidder  will  forfeit  all  right  to  such  bonds  and  to  the 
deposit  accompanying  his  bid. 

All  bids  should  state  clearly  the  amount  per  $1,000  bond  (exclusive  of  accrued  interest)  which  the  bidder  proposes  to  pay  and,  unless  for  the 
entire  Issue,  should  specify  each  series  applied  for  and  the  amount  bid  per  bond  of  each  of  such  series. 

No  bond  will  be  sold  for  less  than  par  and  accrued  interest. 

Unless  otherwise  stated  In  the  bid,  each  bid  will  be  understood  as  being  for  ail  or  any  part  of  the  bonds  applied  for,  the  right  being  reserved  to 
reject  any  or  all  bids.  .  i, 

EVERY  BID  SHOULD  BE  ENCLOSED  IN  AN  ENVELOPE  MARKED  "SUBSCRIPTIONS  FOR  FOUR  PER  CENT  GOLD  BONDS  OF  THE 
ISLAND  OF  PORTO  RICO"  AND  THE  ENVELOPE  SO  MARKED  SHOULD  BE  ENCLOSED  IN  A  SECOND  ENVELOPE  ADDRESSED  TO  J.  & 
W.  SELIGMAN  &  CO.,  FISCAL  AGENTS.  NO.  1  WILLIAM  STREET,  NEW  YORK. 

THE  UNDERSIGNED  WILL  ON  APPLICATION  FURNISH  A  COPY  OF  A  LETTER  FROM  THE  TREASURER  OF  PORTO  RICO.  IN 
REGARD  TO  THE   FINANCIAL  AND   ECONOMIC  CONDITION  OF  THE  ISLAND  OF  PORTO   RICO. 

J.  &  W.  SELIGMAN  &  CO.,  Fiscal  Agents  of  the  Loan 

New  York,  January  28,  1909.  :.;...i  : 


Jan.  30  1909. 
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Wausau,  Marathon  County,  Wis. — Bond  Sale. — The  two 
issues  of  4%  bonds  agj^regating  $35,000,  offered  on  Jan.  4 
(V.  88,  p.  66), were  sold  to  the  Concordia  Insurance  Co.  of 
Milwaukee  at  par  and  accrued  interest. 

Webb  City  School  District  (P.  O.  Webb  City),  Jasper 
County,  Mo. — Bond  Election. — On  Feb.  9  this  district  will 
vote  on  a  proposition  to  issue  $90,000  (not  $65,000,  as 
reported  in  V.  88,  p.  251)  10-20-year  (optional)  hish-school- 
building  and  site-purchase  bonds. 

Wellington  School  District  (P.  O.  Wellington),  Kan. — 
Bond  Sale.— An  issue  of  $40,000  i^%  5-20-year  (qptional) 
school-building  bonds  was  disposed  of  on  Jan.  4  to  the 
H.  P.  Wright  Investment  Co.  of  Kansas  City,  Mo.,  for 
$40,107  50 — the  price  thus  being  100.268.  Denomination 
$500.     Date  Jan.  1  1909.     Interest  semi-annual. 

Wells  County  (P.  0.  Bluffton),  lad.— Bond  Sale.— J.  F. 
Wild  &  Co.  of  Indianapolis  have  been  awarded  $2,180  43^% 
Chester  Township  gravel-road  bonds  at  par.  Bonds  are 
dated  July  9  1908  and  mature  one-twentieth  each  six  months. 

White  Salmon  Irrigation  District  (P.  O.  White  Salmon), 
Klickitat  County,  Wash. — Bond  Election  Proposed. — The 
Acting  District  Secretary  informs  us  under  date  of  Jan.  19 
that  it  is  expected  that  an  election  will  be  held  within  the 
next  thirty  days  to  vote  on  the  issuance  of  "something  like 
$60,000"  irrigation  bonds. 

Whittier,  Los  Angeles  County,  Cal. — Bond  Election — An 
election  will  be  held  in  this  city  on  Feb.  4  to  vote  on  the 
question  of  issuing  $110,000  5%  sewer  bonds.  Maturity 
$2,750  yearly  on  June  1  from  1910  to  1949  inclusive. 

Willits,  Mendocino  County,  Cal. — Bond  Offering. — Pro- 
posals will  be  received  until  7  p.  m.  Feb.  15  by  J.  A.  Joyce, 
President  of  Board  of  Trustees,  for  $30,000  5%  coupon 
sewerage  bonds.  Denomination  $1,000.  Date  March  1 
1909.  Interest  semi-annually  at  Willits.  Maturity  $1,000 
yearly  on  March  1  from  1910  to  1939  inclusive.  Bonds  are 
exempt  from  taxation.  Certified  check  for  $1,000,  payable 
to  J.  A.  Joyce,  President  of  Board  of  Trustees,  is  required. 
Delivery  March  10  1909. 

Wynnewood  School  District  (P.  O.  Wynnewood),  Garvin 
County,    Okla. — Bond    Election. — According    to    reports    an 


election  will  be  held  to-day  (Jan.  30)  to  vote  on  the  question 
of  issuing  $15,000  school-building  and  site-purchase  bonds. 

Yonkers,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Feb.  8  by  James  T.  Lennon,  City  Comp- 
troller, for  $225,000  4%  registered  refunding  bonds.  Date 
Feb.  1  1909.  Interest  April  1  and  Oct.  1.  Maturity  $22,- 
500  yearly  on  Feb.  1  from  1910  to  1919,  inclusive.  Certified 
check  for  2%  of  bonds  bid  for,  payable  to  Gideon  H.  Peck, 
City  Treasurer,  is  required.  The  validity  of  these  bonds  will 
be  certified  to  by  Delafield  &  Longfellow  of  New  York  City, 
a  copy  of  whose  opinion  will  be  furnished  to  the  successful 
bidder.  Purchaser  to  pay  accrued  interest.  Bonds  will  be 
ready  for  delivery  on  Feb.  15  1909. 

Youngstown  School  District  (P.  O.  Youngstown),  Ohio. — 
Bonds  JJefeated. — On  Jan.  26  this  district  defeated  the 
proposition  to  issue  the  $225,000  high-school-improvement 
bonds  mentioned  in  V.  88,  p.  252. 

Canada,  its  Provinces  and  Municipalities. 

Belle  Plain  School  District,  Sask. — Debenture  Sale. — This 
district  has  sold  $2,000  6^/o  10-year  debentures  to  W.  A. 
MacKenzie  &  Co.  of  Toronto. 

Calgary,  Alberta. — Debenture  Sale. — On  Jan.  25  the 
thirteen  issues  of  debentures  aggregating  $777,000,  offered 
on  that  day  (V.  88,  p.  252)  were  awarded  to  Wood,  Gundy 
&  Co.  of  Toronto. 

Cobalt,  Ont. — Debentures  Proposed. — There  are  rumors 
that  this  place  will  issue  $15,000  water-works  debentures. 

Crescent  Heights  School  District  No.  1768,  Alberta. — 
Debenture  Offering. — Proposals  will  be  received  up  to  an^ 
including  Feb.  15  by  Robert  Michie  (P.  O.  Box  1995,  Cal. 
gary) ,  for  $9,000  6%  school-building  and  site-purchase  bonds  _ 

Dominion  of  Canada. — Result  of  New  Loan  Offering. — A 
dispatch  to  the  Canadian  Associated  Press  states  that  the 
subscription  list  for  the  new  £6,000,000  S'MVo  5-10-year 
(optional)  sterling  loan  underwritten  and  offered  up  to  Jan. 
27  (V.  88,  p.  252)  sliow  that  about  41%  was  subscribed  for 
by  the  public,  leaving  about  59%  to  be  taken  by  the  under- 
writers . 


NEW  LOANS. 

I  sao.coo 

CITYOF  BEAUMONT,TEXAS 

5%  WHARF  BONDS 

Sealed  bids  will  be  received  by  the  City  Council 
of  the  Cltv  of  Beaumont,  Texa.s,  from  Febru- 
ary 1st,  1909,  to  March  2d,  1909,  for  the  purchase 
of  ?50,000  00  Wharf  Bonds,  said  bonds  being 
of  the  denomination  of  $1,000  00  each,  dated 
Dec.  1st,  1908,  maturing  Deo.  1st,  1948,  subject  to 
the  right  of  the  City  to  redeem  all  or  any  part 
of  said  bonds  at  any  time  after  20  years  from 
the  date  thereof  at  par  and  accrued  Interest,  and 
bearing  interest  at  the  rate  of  5%  per  annum, 
payable  semi-annually  on  the  first  day  of  June 
and  the  first  day  of  December  of  each  year.  The 
principal  and  Interest  are  payable  in  lawful! 
money  of  the  United  States  of  America  at  the 
Office  of  the  City  Treasuier,  Beaumont,  Texas, 
or  at  the  Hanover  National  Bank  of  New  York 
City,  N.  Y.,  at  the  option  of  the  holder. 

Each  bid  must  be  made  on  blank  form  furnished 
by  the  City  and  must  be  accompanied  by  a  duly 
certified  check  on  one  of  the  banks  of  the  City  of 
Beaumont  for  $1,000  00.  The  bid  should  be  in 
sealed  envelope  marlced  "Bid  for  City  Bonds," 
and  addressed  to  J.  G.  Sutton,  City  Secretary, 
Beaumont,  Texas.  The  bids  to  be  considered 
must  be  filed  by  him  on  or  before  TUESDAY, 
MARCH    2d,   9  a.   m.,   1909. 

The  right  is  reserved  by  the  City  to  reject  any 
or  all  bids. 

.J.   G.  SUTTON, 
City  Secretary  of  Beaumont,  Texas. 


870,000 
CITY  OF  SPOKANE 

20-Year  4^^%  Crematory  Bonds 

"f  Sealed  proposals  will  be  received  by  the  Sink- 
ing Fund  Commission  of  the  City  of  Spokane, 
Washington,  at  the  office  of  the  City  Comptroller 
of  the  said  city,  up  to  10:30  O'CLOCK  A.  M.  of  the 
18TH  DAY  OF  FEBRUARY,  1909,  for  the  pur- 
Chase  of  all  or  any  portion  of  a  $70,000  bond  Issue 
of  said  city. 

Said  bonds  are  Issued  by  said  city  to  take  up  and 
pay  off  the  outstanding  warrants  issued  against  the 
Crematory  Fund,  and  bear  date  of  Feb.  1,  1909, 
and  payable  20  years  after  date,  and  draw  Interest 
at  the  rate  of  4  H  %  annually,  payable  semi- 
annually. 

Said  commission  reserves  the  right  to  reject  any 
and  all  bids,  and  each  offer  must  be  accompanied 
by  a  certified  check  tor  2  %  of  the  amount  of  the 
bid,  payable  to  Robert  Falrley,  City  Comptroller. 
All  bids  must  be  for  it  least  par  and  accrued 
Interest.  ROBERT  FAIRLEY, 

City  Comptroller. 


R.  T.  Wilson  &  Co. 

Bankers  &  Commission  Merchants 

83  WALL  STREET         -        -  NEW  YORK 


NEW  LOANS. 


$100,000 

Bergen  County,  New  Jersey 

COUNTY  BUILDING  BONDS 


NOTICE  IS  HEREBY  GIVEN  that  the  Fin- 
ance Committee  of  the  Board  of  Chosen  Free- 
holders of  the  County  of  Bergen  will  receive 
sealed  proposals  at  the  office  of  the  Clerk  of  said 
Board  of  Chosen  Freeholders,  at  the  Court  House 
in  Hackensack,  New  Jersey,  on  Tuesday,  Febru- 
ary Second,  Nineteen  Hundred  and  Nine,  at  two 
o'clock  in  the  afternoon,  for  an  issue  of  coupon 
bonds,  in  the  sum  of  One  Hundred  Thousand 
($100,000)  Dollars,  to  be  issued  under  an  Act  of 
the  Legislature  of  New  Jersey,  entitled  "An  Act 
to  facilitate  the  acquirement  of  lands  and  the 
erection  of  buildings  for  county  purposes,"  ap- 
proved March  19,  1901,  and  the  supplements  and 
amendments  thereto;  said  bonds  to  bear  date 
February  First,  Nineteen  Hundred  and  Nine;  to 
be  of  the  denomination  of  One  Thousand  ($1,000) 
Dollars  each;  bear  interest  at  the  rate  of  Four 
(4)  per  cent  per  annum,  payable  semi-annually 
on  the  First  days  of  August  and  February  each 
year;  four  (4)  bonds  aggregating  Four  Thousand 
($4,000)  Dollars  being  payable  five  (5)  years  after 
date  and  four  (4)  bonds  aggregating  Four  Thou- 
sand ($4,000)  Dollars  being  payable  each  year 
thereafter  until  the  entire  issue  is  paid. 

All  bids  shall  provide  for  the  payment  of  ac- 
crued interest  from  date  of  the  bonds  (Februaryl, 
1909)  to  the  date  of  delivery  of  bonds. 

Each  bid  shall  be  accompanied  by  a  certified 
check  upon  a  National  or  State  Bank  or  Trust 
Company  to  the  order  of  the  "County  Collector 
of  Bergen  County"  in  the  sum  of  Five  Thousand 
($5,000)  Dollars. 

The  validity  of  the  bonds  will  be  approved 
by  Messrs.  Delafield  &  Longfellow,  attorneys  of 
New  York  City,  whose  opinion  will  be  furnished 
to  the  successful  bidder,  and  the  bonds  will  be 
prepared  and  certified  as  to  genuineness  by  the 
Columbia  Trust  Company  of  New  York  City. 

The  committee  reserves  the  right  to  reject  any 
or  all  bids 

Dated  January  20,  1909. 

EDWIN  T.  GALLAWAY, 
MYRON  W.  ROBINSON, 
GEORGE  ZIMMERMANN, 

Finance  Committee,  Board  of  Chosen 
FreehoIder.s  of  Bergen  County. 

WILLIAM  H. ^TAYLOR. 

Clerk. 


HUNT,  SALTONSTAU  &  CO., 

MMnbcri  of  New  Tork  Stack  Eicbun 

Investment  Securities 

60  STATE  STREET 
BOSTON 


NEW  LOANS. 


NOTICE  OF  REDEMPTION 

KANSAS    CITY,   KANSAS 

BONDS 

Notice  is  hereby  given  by  the  City  of  Kansas 
City,  Wyandotte  County,  State  of  Kansas,  to  the 
holders  of  the  series  of  refunding  bonds  of  said 
city  bearing  date  of  Feb.  1st,  1898,  and  another 
series  of  refunding  bonds  dated  August  1st,  18981 
all  bearing  Interest  at  the  rate  of  five  per  cent  per 
annum,  payable  semi-annually  at  the  Fiscal 
Agency  of  the  State  of  Kansas  in  the  City  of  New 
York,  State  of  New  York,  that,  pursuant  to  the 
option  reserved  by  said  city  to  redeem  said  bonds 
any  time  after  ten  years  from  their  dates,  said  city 
of  Kansas  City  will  redeem  and  pay  all  of  the 
bonds  of  said  two  series  at  the  Fiscal  Agency  of 
the  State  of  Kansas  in  the  City  of  New  York  on 
the  1st  day  of  February,  1909,  and  that  interest 
on  said  bonds  will  cease  on  the  1st  day  of  February, 
1909.  The  Interest  accruing  on  said  bonds  to  said 
date  of  redemption  will  be  paid  with  the  principal 
of  said  bonds  upon  the  presentation,  with  said 
bonds,  of  all  coupons  thereto  belonging,  whether 
then  due  or  not,  at  said  Fiscal  Agency  in  the  City 
of  New  York. 

By  order  of  the  Mayor  and  Council  of  the  City 
of  Kansas  City. 

D.  E.  CORNELL, 

Mayor. 

Attest:  Geo.  FocrschlerJJr., 
Citv  Clerk. 


8250,000 

City  of  Tacoma,  Washington 

Water  Warrant    Fund   No.  1  Warrant 

TUESDAY,  MARCH  2D,  1909,  at  2  o'clock 
p.  m.,  the  City  Comptroller  of  the  City  of  Tacoma, 
Washington,  will  open  bids  for  Two  Hundred 
Fifty  Thousand  Dollars  ($250,000)  Tacoma 
Water  Warrant  Fund  No.  1  warrants.  Warrants 
will  be  sold  at  not  less  than  par,  and  bear  interest 
at  the  rate  of  five  per  cent  per  annum.  All  bids 
must  be  accompanied  by  a  duly  certified  check 
of  one  thousand  dollars  ($1,000),  payable  to 
Ray  Freeland,  City  Treasurer.  The  right  is 
reserved  to  reject  any  and  all  bids.  Warrants 
and  interest  to  be  guaranteed  by  ten  per  cent  of 
the  gross  receipts  of  the  water  revenue.  For 
official  advertisement  see  Tacoma  "Dally  Tri- 
bune,"  commencing  January   15th,    1909. 

Upon  application  to  the  City  Comptroller  a 
pamphlet  giving  full  information  will  be  furnished. 
.^^  J.  F.  ME.\DS,  City  Comptroller, 

Tacoma,  Washington. 


Established  1880. 


H.  C.  Speer  &  Sons  Co. 

First  Nat  Bank  Bvildlngr,  Chioage 

CITY    COUNTY  BONDS. 

AND    TOWNSHIP    =^d^^^2 
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Emmaville  School  District  No.  2191,  Sask.— Debenture 
Sale. — 'I'hi.s  district  has  sold  $1  ,U00  debentures. 

Etobicoke,  Oat.— Debenture  Sale.— An  issue  of  $.3,100 
43^%  10-year  debentures  was  recently  disposed  of  to  Wood, 
Gundy  &  Co.  of  Toronto. 

Gananoque,  Ont. — Debenture  Offering. — Further  details 
are  at  hand  relative  to  the  offering  on  Feb.  2  of  the  $19,621 
5%  coupon  improvement  debentures  mentioned  in  V.  88, 
p.  252.  Proposals  will  be  received  until  7  p.  m.  Feb.  2  by 
S.  McCammon,  Town  Clerk.  Denominations  $500,  except 
one  debenture  for  $621.  Date  Dec.  15  1908.  Interest 
annually  on  Jan.  1,  payable  at  the  office  of  the  Town  Treas- 
urer. Maturity  Jan.  1  1929.  Debentures  are  exempt  from 
taxation . 

Hamilton,  Ont. — Debentures  Proposed. — The  Finance  Com- 
mittee has  decided  to  petition  the  Government  to  authorize 
the  issuance  of  $112,000  debentures  to  cover  overdrafts 
and  for  paving  streets. 

High  River,  Alberta. — Debenture  Sale. — Reports  state 
that  $48,000  debentures  have  been  awarded  to  G.  A.  Stimson 
&  Co.  of  Toronto.  These  securities  answer  the  following 
description: 

$5,000  5%  fire-engine  debentures,  due  part  yearly  for  ten  years. 
20,000  Ti%  electric-Iiffht  plant  debentures,  due  part  yearly  for  ten  years. 
15,000  5%  town-hall    debentures. 
8,000  6%  additional- town- hall  debentures,  due  part  yearly  for  twenty  years 

Kildonan,  Man. — Debenture  Election. — According  to  re- 
ports, an  election  will  be  held  Feb.  15  to  vote  on  the  question 
of  issuing  $20,000  5%  20-year  road-improvement  debentures. 

Lacombe  Roman  Catholic  School  District  No.  1,  Alberta. — 
Debenture  Offering. — Proposals  will  be  received  for  $65,000 
4J^%  school-building  and  site  debedtures.  Denomination 
$1,000.  Date  Feb.  1  1909.  Interest  annual.  Maturity 
part  yearly  for  thirty  years.  A.  H.  Esch,  P.  O.  Box  2088, 
Calgary,  Alberta. 

Montreal,  Que. — Catholic  School  District. — Debentures 
Proposed. — Reports  state  that  the  School  Commissioners 
are  seeking  authority  to  issue  $150,000  school-building  de- 
bentures . 

Montreal,  Que. — Protestant  School  District. — Debentures 
Proposed. — ^It  is  further  stated  that  this  district  is  apply- 


ing to  the  Provincial  Legislature  for  authority  to  issue 
$250,000  school-building  debentures. 

Osnabruck,  Ont. — Debenture  Sale. — Wood,  Gundy  &  Co. 
of  Toronto  were  recently  awarded  $6,700  5%  20-year  deben- 
tures. 

Outremont,  Que. — Bond  Sale. — Hanson  Bros,  of  Montreal 

were  the  successful  bidders  on  Jan.  7  for  $10,000  5%  local- 
improvement  debentures.  The  price  paid  was  109. .32.  De- 
nomination $1,000.  Date  May  1  1908.  Interest  semi- 
annual.    Maturity   May   1    1950. 

Shelburne,  Ont. — Debenture  Sale. — On  Jan.  14  the 
$4,661  57  5%  local-improvement  debentures  mentioned  in 
V.  88,  p.  120,  were  awarded  to  G.  A.  Stimson  &  Co.  of 
Toronto.  Date  Dec.  1  1908.  Interest  annually  at  the 
Union  Bank  of  Canada  in  Shelburne.  Maturity  part  yearly 
on  Dec.  1  from  1909  to  1928  inclusive. 

Vancouver,  B.  C. — Debentures  Voted. — The  election  held 

Jan.   14  resulted  in  favor  of  the  propositions  to  issue  the 

following  4%  debentures  due  Feb.  1  1949: 

$187,000  school   debentures.     Vote,    1,640   to   298. 
500,000  sewer  debentures  mentioned  In  V.  87,  p.  1680.      Vote  1 ,709  to  268. 
200,000  street  debentures  mentioned  in  V.  87,  p.  1680.    Vote  1,557  to  373. 

75,000  garbage-destructor  debentures.     Vote  1,471  to  430. 
255,000  park  debentures.     Vote  1,304  to  614. 

38,000  park    debentures.      Vote    1,266    to    633. 

70,000  hospital  debentures.     Vote  1,529  to  375. 

22,000  police-patrol  debentures.     Vote  1,292  to  562. 

50,000  debentures  mentioned  in  V.  87,  p.   1680  for  holding  an  annual 
exhibition.     Vote  1,174  to  741. 

Date  of  offering  not  yet  determined. 

Waterloo,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  7  p.  m.  Feb.  1  by  A.  B.  McBride,  Town 
Clerk,  for  the  following  4i^%  debentures: 

$15,000  00  school  debentures  voted  (V.  88,  p.  253)  on  Jan.  4.     Maturity 

part  yearly  for  twenty  years. 
5,000  00  bridge  debentures.     Maturity  part  yearly  for  twenty  years. 
2,445  89  cement   walk   local   Improvement   debentures.     Maturity   part 

yearly  for  twenty  years. 
4,360  05  sewer  local     improvement  debentures.     Maturity  part  yearly 

lor  thirty  years. 
3,000  00  isolation  hospital  debentures  voted  (V.  88,  p.  253)  on  Jan.  4. 

Maturity  part  yearly  for  ten  years. 

Windsor,  Ont. — Debentures  Voted. — On  Jan.  4  the  $9,000 
5%  20-year  public  park  debentures  mentioned  in  V.  87,  p. 
1624,  were  authorized  by  a  vote  of  685  "for"  to  525  "against." 


EJA^MjOAJSIS 
860,000 

City  of  Stamford,  Connectiout 

PUBLIC  PARK  BONDS 

SEALED  PROPOSALS  for  the  sale  of  $50,000 
City  of  Stamford,  Connecticut,  Public  Park 
Bonds  will  be  received  by  the  City  Treasurer  at 
the  Stamford  National  Bank  until  12  o'clock, 
noon,   Friday, 

FEBRUARY  19,  1909. 

Said  bonds  bear  interest  at  the  rate  of  4  per 
cent  per  annum,  payable  semi-annually,  and 
mature  thirty  years  from  March  1,  1909.  Prin- 
cipal and  interest  payable  in  New  York. 

No  bid  will  be  accepted  for  less  than  par  and 
accrued   interest. 

The  right  is  reserved  to  reject  any  and  all  bids. 

All  proposals  must  be  accompanied  by  a  certi- 
fied check  or  bank  draft  for  2%  of  the  par  value 
of  the  bonds  bid  for. 
HFor  further  particulars,  address 
WM.  N.  TRAVIS, 

City  Treasurer, 

Stamford,  Conn 


S200,000 
CITY    OF   TRENTON,   N.  J. 

CITY  HALL  BONDS 

Office  of  the  City  Treasurer, 
Trenton,  N.  J.,  Jan.  27th,  1909. 

Sealed  proposals  will  be  received  at  this  office 
until  12  o'clock  noon,  TUESDAY.  FEBRU- 
ARY 2D.  1909.  for  the  purchase  of  the  whole 
of  $200,000  of  City  of  Trenton.  N.  J.,  30-year 
four  per  cent  semi-annual,  registered  or  coupon. 
City  Hall  bonds. 

Bonds  will  be  dated  April  1st,  1909,  due  April 
1st,  1939,  issued  in  denominations  of  SlOO  or 
multiples  thereof,  and  will  not  be  sold  for  less 
than  par  and  accrvied  interest. 

Each  bidder  will  be  required,  as  an  evidence 
of  good  faith,  to  enclo.se  with  each  bid  a  certilied 
check  on  a  national  bank  for  $5,000,  payable  to 
the  order  of  W.  J.  B.  Stokes.  City  Treasurer. 
Checks  will  be  Immediately  returned  to  unsuc- 
cessful bidders. 

The  bonds  will  be  awarded  to  the  bidder  whose 
proposal  will  be  the  most  favorable  to  the  city, 
but  the  right  is  reserved  to  reject  any  or  all  bids 
not  deemed  for  the  Interest  of  the  city. 

Proposals  to  be  sealed,  and  addressed  to, 
W.  J.  B.   STOKES. 

City  Treasurer. 


CHELTEN  TRUST  COMPANY 

5614  Germantown  Avenue 
Philadelphia,  Pa. 

Solicits  the busin  sa  of  Corporations  and  Munici- 
palities desiring  the  service  ol  a  Registrart  Trustee 
or  Financial  Agent. 


NEW  LOANS. 


825,000 

Bullitt    County,    Kentucky 

ROAD  BONDS 

The  undersigned  will  up  to  noon  the  27TH 
DAY  OF  FEBRUARY,  1909,  receive  sealed  bids 
for  the  purchase  of  Bullitt  County,  Ky.  Road 
bonds  to  the  amount  of  $25,000,  dated  the  1st 
day  of  April,  1909,  In  denominations  of  $1,000 
each, bearing  interest  at  five  per  cent  per  annum, 
payable  semi-annually  on  the  1st  day  of  April 
and  October,  maturing  as  follows: 

$5,000 ..1st  April 1911 

$5,000 -.-1st  April 1916 

$5,000. 1st  April .1922 

$5,000 1st  April 1926 

$5 ,000 1  St  .4prll 1930 

Said  bonds  and  interest  are  payable  at  the 
Fidelity  Trust  Company  of  Louisville,  Kentucky. 
The  county  shall  have  the  option  of  paying  any  of 
said  bonds  at  the  expiration  of  ten  years  from 
date  of  issue  and  at  the  failing  due  of  any  install- 
ment of  interest  thereafter. 

No  bid  for  less  than  face  value  and  interest 
accrued  to  time  of  delivery  will  be  considered. 
Each  bid  must  be  accompanied  by  certified  check 
for  $500,  payable  to  the  Commissioner,  as  an 
evidence  cf  good  faith.  The  checks  will  be 
returned  to  those  whose  bids  are  not  accepted. 
J.  F.  COMBES,  Commissioner, 

Shepherdsville,  Kentucky. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60   State  Street, 
BOSTON. 


I\MUNICIPAL  AND  RAILROAD 
BONDS. 

M8T   ON  APPLICATION. 

3EAS0NG00D  &  MATER, 

Mercantile  I.Ibrary  SSulldlUK 
CINCINNATI. 


MacDonald,  McCoy  &  Oo., 

SUM/C/PJIL    A  HO    CORPORATIOM 

BONDS. 

i8z  La  Satle  Street,    Chkago 


INVESTMEI^iTS. 


Blodget,  Merritt  &  Co. 

BANKERS 

STATE,  CITY 

AND 

RAILROAD  BONDS 

6o  State  Street,     -     Boston 
30  Pine  Street,  -  New  York 


Albert  Kleybolte  &  Co., 

400  ir&lnat    Street, 
CIMCIJVNATI,  O. 

Municipal, 
County,     State, 

and    Hlcli>6rade     Public    Servloe 
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CLEARINGS— FOR  JANUARY,  FOR  FOUR  YEARS  AND  FOR  WEEK  ENDING  JANUARY  30 


Clearings  at- 


New  York 

Philadelphia 

Pittsburgh    

Baltimore 

BufTalo 

Albany    

Washington   

Rochester 

Scranton  

Syracuse 

Reading 

Wllminsiton    

WIIke.s-Barre 

Wheelln?,  W.  Va. 

Harrlsburg 

York   

Erie 

Chester   

BInghamton 

Greensburg 

Franklin., 

Frederick    

Altoona 


Total  Middle. 


Boston 

Providence 

Hartford 

New  Haven,. 
Snrlngfleld    _ . 

Portland 

Worcester  . . 
Fall  River  ... 
New  Bedford. 

Holyoke 

Lowell 


Total  New  England. 

Chicago 

Cincinnati 

Cleveland   _.   . 

Detroit    

Milwaukee 

Indlananolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansville 

Kalamazoo  _ 

Soringneld.  Ill 

Youngstown 

Fort  Wavne 

Lexington 

Akron    

Rockford 

South  Bend 

Canton    _ 

Quincv 

Snrlngfield.  Ohio. 

Bloomlntrton 

Mansfield 

Decatur 

Jackson  

Jacksonville,  III 

Ann  Arbor 

Danville    

Adrian 


Total  Middle  Western 

Details  of  Pacific  on  page  349 

Total  P.aclflc 

Kansas  Cltv 

Minne.aoolis    

Omaha' 

St.  Paul 

Denver    

St.  Josenh 

Des  Moines 

Sioux  City 

Wichita . 

Lincoln 

Davennort    

Toneka   

Colorado  Snrlngs  . 

Cedar  Rapids 

Pueblo 

Fremont 


Total  other  West... 

St.  Louis 

New  Orleans    

Louisville   

Houston    

Galveston 

Richmond 

Memnhls 

Atlanta 

Savannah 

Nashville 

Fort  Worth     . 

Norfolk 

Birmingham 

Augusta 

Mobile I 

Knoxville 

Charleston 

Chattanooga 

Jacksonville 

Little  Rock 

Macon 

Oklahoma 

"Beaumont 

.^.ustin 

Wilmington.  N.  C 

Columbus,  Ga 

Columbia 

Vlcksburg 

Total  Southern 

Total  all 

Outside  New  York. 


January. 


1909. 


1908. 


;,884 

574 

180 

125 

40 

23 

27 

17 

11 

9, 

5 

5 

5 

6 

5 

3 

2 

2 

2 

2 

1 

1 

1 


299 
470 
837 
993 
652 
842 
818 
044 
868 
311 
770 
697 
292 
068 
080 
140 
687 
149 
262 
128 
143 
114 
576 


9,940 

781 

33 

15 

12 

9 

7 

7 

5 

3 


879 

1,122, 

128 

70, 

58 

49 

38 

24, 

16 

12 

9 

7 

9 

4 

4, 

3 

4 

2 

3 


1.593 

366 

188 

70 

57 

41 

37 

27 

13 

10 

7 

5 

5 

5 

3 

4 

2 

1 


483 

298 

84 

63 

60 

31 

31 

26 

25 

19 

17 

28 

12 

9 

8, 

6, 

7 

7 

6 

7 

7 

4 

^ 

o 

2 
1 
1 
3 

2 


252 
319 
315 
892 
192 
365 
595, 
415 
127, 
476 
173 
940 


812 
.588 
717 
621 
082 
3.50 
637 
640 
811 
515 
821 
982 
066 
948 
196 
297 
063 
924 
029 
528 
005 
940 

90(} 

141 

997 
451 
682 
431 
170 
744 
482 
118 


220, 

739 

9.53 

701 
183 
439 
512 
835 
333 
671 
486 
922 
268 
884 
046 
940 

461 
514 


4.58 

483 
.538 
520 
in9 
330 
902 
738 
039 
065 
647 
980 
060 
775 
701 
390 
Oil 
117 
5.53 
402 
300 
077 
661 
566 
576 
716 
821 
366 
143 
'597" 
081 


695 
563 
380 
636 
835 
695 
628 
812 
688 
113 
561 
787 
101 
027 
246 
558 
4.57 
356 
800 
867 
919 
226 
959 


6,750,274,957 

527,835,627 

198,752,208 

114,156,732 

35,087,311 

21.309,953 

22,764,060 

16,263,111 

10,108,424 

9,733.785 

5,494.1151 

5,356,953 

5,411,187 

5,549,099 

4.489,539 

3,116,518 

2. .597, 107 

2,316.636 

2,197.100 

2,159.115 

1.277.140 

1,085. .503 

1,919,900 


909 
189 
300 
094 
.538 
529 
,540 
248 
230 
814 
202 
248 


932 

697 
550 
157 
3.53 
,576 
423 
400 
036 
597 
722 
878 
981 
714 
049 
178 
173 
276 
556 
123 
762 
064 
7.57 
494 
8.50 
839 
311 
445 
377 
963 
626 
189 


116 

191 

477 
406 

768 
023 
945 
841 

2.55 
785 
678 
494 
482 

991 

473 
987 
892 
123 


850 
047 
726 
052 
669 
000 
929 
233 
.594 
000 
385 
438 
678 
522 
745 
271 
351 
051 
007 
416 
551 
801 
923 
415 
0''9 
270 
909 
045 
.575 


638 
636  11 


7,749, 

685, 
32, 
17, 
12, 

8, 
8, 
6, 
4, 
3, 


256,146 

221. 43I 
697,400 
272,875 
527,172 
954.246 
414.000 
820.800 
903.491 
3.56.537 
111.613 
2.57,475 


784,537,040 


986, .505 
846.000 
177.943 
278.357 
539.305 
084.073 
581,200 
205,3.57 
014. .539 
001,343 
899.438 
766.2.58 
209.134 
644.313 
995.880 
161.3.59 
787.467 
338,424 
402.7.53 
838.991 
840.834 
084.040 
713,264 
079.185 
194.948 
862,116 
268.947 
119  922 
692,995 
296,395 
121.028 
1,384,032,313 

320.996.861 


947 

114 

72, 

57, 

46, 

30, 

21 

17 

12 

9, 

6, 

8 

4 

3 

2 

3 

3 

2 

2 

1 

1 

2, 

1 

9 

T 
1 
1 
1 


124 

843 
,897 

147 
,647 
,724 
.144 
,184 

774 
,412 

921 

903 

;44i 

001 
843  j 
102! 
l67i 


147.625 

93.231 

51.173 

40. ,524 

32.939 

23,044 

11.947 

9,246 

5.716 

5.286 

4.210 

4.177 

2.786 

3,466 

2,495 

_  1,4.55 

439,328 

272,229.342 

91,014.140 

.50.342,158 

40,552.594 

33.002,000 

26.7.50.601 

25.043,299 

22.181.465 

19,069.484 

17,795,888 

20,059,, 577 

9.831.968 

8,738.475 

9, 121. .536 

6,325.300 

6.609.307 

6.702.972 

6.022.984 

6.114.765 

6.756.141 

3.446.146 

3.334,266 

2.640,125 

2.534,865 

1.252,450 

1,939,401 

2.671.809 

2,349.650 


Inc.  or 
Dec. 


705,332,708 
.383.483.175 


5,162,781.941  4.633.208.218 


% 

+31.6 

+  8.8 

—9.0 

+  10.4 

+  15.9 

+  11.9 

+  22.2 

+  4.8 

+  17.4 

— 4.3 

+  5.0 

+  6.4 

—2.2 

+  9.4 

+  13.2 

+  0.8 

+3.5 

—7.2 

+3.0 

—1.4 

—10.4 

+  2.7 

—17.3 


1907. 


+  28.3 

+  14.0 
+  1.9 

—8.0 
—2.7 
+  4.6 
—9.7 
+  8.7 
+  4.6 
+  3.6 
+  2.9 
—14.0 


+  12.1 

+  18.4 

+  12.1 

9  2 

+  1.4 

+  6.0 

+  28.5 

+  14.2 

—2.2 

+  4.2 

+  9.1 

+  15.7 

+  3.4 

+  17.6 

+  15.1 

+  10.1 

+  28.5 

—22.8 

+  29.6 

+  5.2 

+  9.1 

+  60.0 

+  7,0 

+  25.0 

—3.9 

+  21.5 

—9.7 

+  12.8 

+  4.6 

+  7.5 

+  14.4 

—2.3 

+  15.1 

+  14.3 

+  28.0 
94  9 

+  11:7 
+  22.6 
+  13.9 
+  20.8 
+  11.6 
+  15.4 
+  31.0 
+  12.0 
+  25.1 
+  40.9 
+  9.3 
+  22.4 
—1.4 
+  4.1 
+  10.0 

+  9.6 

—8.0 

+  26.2 

+  48.2 

—5.1 

+  19.6 

+  6.8 

+  12.9 

—0.02 

—0.8 

+  44.5 

+  22.7 

+  11.9 

—4.6 

+  1.0 

+  6.1 

+  6.2 

+  8.8 

+  21.1 

+  8.1 

+  18.3 

+  69.8 

—2.8 

+  1.7 

+  37.1 

—6.1 

+  26.0 

—8.8 


+  11.1 
+  23.4 


9,637,670,884 

674,008,329 

242,.391,595 

137,174,565 

37,787,865 

34.178.595 

28,561,907 

17,124,338 

10,288,816 

9,285,668 

6,357,881 

6,125,003 

5,363,178 

4,437,628 

4,663,863 


3,164,085 
2,372,230 
2,700,600 
2,361,990 
1,274.160 
893,254 


10,868,186,434 

905,240.383 

40,163,600 

17,467,376 

12,278.280 

10.708.141 

8,476.143 

7,555,909 

5,515.113 

3.788.768 

2.482.932 

2,365..373 


1,016,042,018 


1,040. 

132 

81 

61 

49 

39 

25 

17, 

12 

11 

9 

9, 

4 

3 

3 

3 

3 

3 

2 

2 

2 

9 

1 
1 
1 
1 
1 
1 


404,711 
007,600 
070.037 
758.130 
862.876 
992.532 
568,200 
388,306 
746,292 
246,145 
.583.616 
242,300 
672.154 
677,913 
833,687 
693.430 
476.031 
277.. 505 
744.131 
281.260 
259.644 
100.962 
938,687 
902.181 
607,931 
537.485 
358.691 
068. .540 
591,342 


96,767 
1,532,989,144 


428,153,621 

139,074,847 

79,371,521 

45,428.005 

37,964,411 

36.236.823 

25,410,232 

13.620.342 

9.487.68] 

6,1.52.9,55 

5,584,899 

6,470.309 

4.767.412 

3,411,652 

2,954,907 

2,847,0.37 

1,711,633 


1906. 


420,494,666 

290.215.980 

111.335.391 

62.022.749 

53.820.730 

36, 626. .500 

30.286.417 

26.149,433 

27.311.775 

24.127,225 

18.652,587 

17.860.888 

12.886.921 

10.489,347 

9,064.835 

8. 723, .591 

7.168.305 

7, 159. .581 

6.864,725 

6,818.616 

7,065.223 

3.674.-535 

4.411.417 

2.258.635 


2.000,314 
1,890.840 


788,886,290 
15,054,752.173 


S 

11,238,200,678 

7U,728,946i 

250,599,895 

136,608,341 

35,304,4951 

25.842.882! 

26,061.8761 

18,419,1431 

9,552,4401 

7.994,642! 

5,316,466^ 

6.002,968i 

5,226,060 

4,423,481 


2,720,089, 
2,-539,452 
2,627,900 
2,191,909 
1,384,892 
979,862 


12,493,726,417 

843,352.933 

38,593,400 

17,286,017 

11,598,407 

7,620.169 

9.063,114 

7.075,9,83 

4,7-55.035 

3.068.900 

2.216.757 

2,406.321 


947,037.036 

986.844.841 

123.096.400 

73,173.634 

55.613,277 

43,516,978 

32,817,340 

24,998.300 

18.961.774 

15,052.896 

10,732,433 

8,392.249 

7.102.773 

4.222.450 

3.526.819 

3.289.635 

3,749.866 

3.453.983 

2.547.200 

2,382.556 

1.9-59,676 

1,968.666 

1.668.503 

1.893.368 

2.048,912 

1,706.267 

1.475.465 

886.990 

1,292,380 

597,787 


1,438,973,238 

357,349,201 

115.448.018 

80.304.284 

39,795, .524 

32.170.773 

30.684.057 

22,970,203 

11,614,022 

8.142,132 

4,640,431 


4,481 
4,364 
3,531 
2,797 
'>  ''99 
i;3b5 


311 

881 
359 
003 
261 
762 


364,563,026 


283,462 

108.300 

62.3.53 

41.788, 

26.6.53 

30,967 

27,879, 

22,020, 

19,562 

21,4.53 

13,929, 

10,324, 

8,688, 

8,132, 

6,249, 

6,604, 

7,289, 

5.913, 

6.255, 

5.743, 

2.813, 

2.8.53, 

1,736, 


301 
243 
129 
764 
000 
822 
0,53 
815 
208 
250 
318 
197 
497 
832 
967 
073 
.552 
946 
231 
872 
653 
277 
474 


2.270,690 
1,563,299 


734,809,463 
16,336,458.381 


+  11.4'  5.417.081.289'  5.098.257.703 


Week  ending  Janvary   30. 


1909. 


% 

1,865,013 

118,166, 

40,655 

27,495 

7,970 

4,953 

5,456 

2,766 

2,535 

1,508 

1,232 

1,266 

1,121 

1,296 

1,052 

642 

656 

431 

422 

420, 

237 


154 
669 
632 
767 
544 
892 
882 
846 
091 
541 
994 
117 
227 
974 
170 
279 
815 
,802 
,700 
728 
,212 


1908. 


317.514 


2,085,621,550 

152,651,976 

6,415,200 

3,220,647 

2,242,822 

1.591.617 

1,556,352 

1,-534.168 

1,057.680 

660.228 

432.611 

393. .560 


171,756,861 

235,879,154 

28,629.5.50 

14.449,869 

11,391,294 

10,759,337 

8,677,024 

5.037,900 

3,697,282 

2.608.3,59 

1.860,585 

1.. 538. 954 

1.959.941 

1.044.158 

876.199 

646,971 

1.164.612 

515.034 

64  2.. 500 

647.377 

351.899 

685.000 

508,939 

334.867 

402,267 

360.724 

334.713 

247.500 

198.939 

142,521 

329,465 

24.725 


% 

,340,131,396 

108,777,753 

41,679,518 

25,959,179 

6,967,919 

4.381,277 

4,526,431 

3.409,412 

2,051.694 

1,795,282 

1,070,644 

1,139,529 


335,952,659 

75,190,526 

40,347,821 

14,-577,814 

11,364.806 

8.284.807 

7.899.516 

5,036.943 

2.379.095 

2.032.910 

1 .745.000 

1.213.323 

1.260.922 

1.269.447 

617.299 

716.010 

441.135 

329.030 


99.515.878 

60.816. .835 

19.-534.077 

13.309,308 

14.442.375 

7.764.500 

7.630.063 

5,640,811 

5,448,276 

4,444.478 

3,741.-598 

7.227.862 

2.925,138 

2.040.879 

1.925,434 

1.337,297 

1,552.701 

1.725,000 

1.382.394 

1,-539.972 

1.675.470 

885,272 

1.100.000 

-597.911 

629,951 

400,000 

385,000 


428. .577 


230.3,53 
,244,460 
769,383 
605.622 
556,068 
446,617 
384,500 
400,870 
281,635 

356";579 


1,548,166,121 

131,649,804 

6,703,500 

2,563,613 

2.113,808 

1,382,821 

1,4-38,297 

1,253,825 

1,163,405 

714,593 

430,679 

438,824 


149,853,169 

208,-537,992 

23.292.450 

14.841.994 

11.112.055 

9.737,293 

6.593,366 

4,518,200 

3,596,134 

2,606,425 

1,638,3.52 

1,351.791 

1,670,888 

848.614 

708.657 

609.518 

704,582 

675,238 

445,000 

486,769 

324,7-59 

3-59,885 

440,690 

3.26,989 

432,293 

246,166 

448,4.57 

225,000 

2-57,336 

122,1.54 

249,873 

25-OOn 


297,434,120 

67,962,046 

31,758,641 

19,711,214 

10,773.688 

8.301.046 

7.248.007 

4.416,084 

1.963.251 

1,943.241 

1,310. 28-1 

1,090.-571 

936.558 

866.330 

575.000 

647.993 

422.016 

278.006 


Inc.  or 
Dec. 


1907. 


% 
+39.2  2, 

+  8.6 

—2.5 

+  5.9 
+  14-4 
+  13-1 
+  20-5 
—18-9 
+  23-6 
—16-0 
+  15.1 
+  11-1 

—9.7 

+  4-2 
+  36-8 

+  6-1 
+  18.1 

—3.3 

+  9.9 

+4.9 
—15-81 

— iV.o 


112,005,508 

155,602,382 

57,306,748 

32,509,754 

7,326,749 

7.482,939 

6,755,077 

4.202.107 

2,133,640 

1.936.058 

1,233,728 

1,324,826 

1,210,962 

880,901 

823,422 


1906. 


2.613,601,158 

160,103,209 

55.539,777 

33,299.919 

6,934,970 

4,499,530 

5,201,752 

4,099,044 

1,983,041 

1,596,275 

1,095,929 

1,292,759 

1,163,912 

978,755 


731,944 
503,666 
511,700 
472,439 
229.500 


+34.7 

+  16.0 
—4.3 

+  25.6 
+  6.1 

+  15-1 
+  8-2 

+  22.4 
—9.1 
—7.6 
+0.4 

—10.3 


+  14-6 

+  13.1 
+  22.9 

—2.6 

+  2.5 
+  10.5 
+  31.6 
+  11.5 

+  2.8 
+  0.07 
+  13.6 
+  13.8 
+  17.3 
+  23.1 
+  26.5 

+  6.1 
+  65.3 
—23.7 
+  44.4 
+  33.1 

+  8-3 
+  90.3 
+  15.4 

+  2.4 

—7.0 
+  46.5 
—25.4 
+  10.0 

99  7 

+  20!s 
+  35.9 
—1.1 


+  12.9 

+  10.6 
+  27.0 
— 26.0 

+  5  5 
— 0  02 
+  10.4 
+  14.0 
+  21.2 

+  4.6 
+  33.2 
+  11.3 
+  34.6 
+  46.5 

+  7.4 
+  10.5 

+  4.5 
+  18.3 


92.241,9311 

57. 563.309' 

18.986.S43| 

11,270,477' 

11.365.616 

8.009.000, 

5.679.110 

5.252.521 

4.372,719 

4.325.008 

3.989,595 

3.990,368 

2.100.198 

1,602.887 

1.664.001 

1.183,761 

1.359,05'? 

1.370.793 

1.239.748 

1.162.021 

1.352.707 

695.419 

724.749 
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CHICAGO  STOCK  EXCHANGE  RECORD  OF  PRICES 

FOR  1908. 
On  page  348  to-day  will  be  found  a  record  of  the 
range  of  prices  on  the   Chicago   Stock    Exchange    for 
each  month  of  the  calendar  year  1908. 


THE  FINANCIAL  SITUATION. 

The  developments  of  the  current  week  have  in  some 
respects  favored  and  in  others  discouraged  industrial 
affairs.  It  seems  as  if  the  Balkan  war  cloud, which 
had  been  gathering  afresh  the  latter  part  of  January, 
had  been  really  dispersed,  and  this  time  the  dispute  is 
claimed  to  have  been  settled.  This  has  been  accom- 
plished, the  report  states,  by  the  acceptance  of  a  plan 
proposed  by  Russia  based  on  the  war  indemnity  of 
8,000,000  fr.  ($1,600,000)  a  year  which,  in  accordance 
with  the  Berlin  treaty  of  1878,  Turkey  is  to  pay 
Russia  (without  interest)  for  one  hundred  years.  The 
Russian  proposal  is  to  remit  these  indemnity  pay- 
ments until  the  Turkish  claim  against  Bulgaria  is 
satisfied .  Russia  will  collect  instead  82 ,000 ,000  francs 
from  Bulgaria  in  similar  installments.  These  pay- 
ments will  bear  interest  and  the  amount  of  this  interest 
will  recoup  Russia.  If  this  all  turns  out  as  now  prom- 
ised, possible  sources  of  friction  will  be  removed  which 
would  have  otherwise  remained,  perhaps  indefinitely, 
to  disturb  the  peace  of  Europe.  It  appears  that 
France,  Russia  and  Great  Britain  are  in  complete 
accord  on  the  proposals  for  ending  the  differences 
between  Bulgaria  and  Turkey.  Thus  the  new  year 
begins  its  opening  months  with  peace  in  Europe  as 
the  assured  prospect;  and  with  a  more  cheerful  and 
brighter  aspect  as  to  monetary  affairs  at  all  financial 
centres  of  the  old  world,  as  herein  below  more  at 
length  set  out. 


,A  decision  was  made  by  the  United  States  Supreme 
Court  this  week  declaring  in  the  case  of  the  Continental 
Wall  Paper  Co.  that  it  is  a  trust  and  a  monopoly, 
and  as  such  was  ordered  dissolved.  The  action  in 
which  this  order  was  made  was  a  suit  by  the  company 
against  a  customer  for  the  payment  of  goods  delivered 
to  the  defendant.  Judge  Harlan,  in  rendering  the 
decision  of  the  Court,  said  that  the  Continental  Wall 
Paper  Co.  was  seeking  in  legal  effect  the  aid  of  the 
Court  to  enforce  a  contract  for  the  sale  and  purchase 
of  goods  which,  it  is  admitted  on  demurrer,  was  in 
fact,  and  was  intended  by  the  parties  to  be,  based  upon 
agreements  that  were  and  are  essential  parts  of  an 
illegal  scheme.  If  judgment  were  given  to  the  plain- 
tiff, the  result,  the  Court  added,  would  be  to  give 
the  aid  of  the  Court  in  making  effective  the  illegal 
agreements  that  constituted  the  forbidden  combina- 
tion. This,  he  declared,  would  be  departing  from  the 
statutory  rule,  long  established  in  the  jurisprudence 
both  of  this  country  and  England,  that  a  Court  will 
not  lend  its  aid  in  any  way  to  enforce  or  to  realize  the 
fruits  of  an  agreement  which  appears  to  be  tainted 
with  illegality.  In  such  cases  the  aid  of  the  Court  is 
denied,  not  for  the  benefit  of  the  defendant,  but 
because  public  policy  demands  that  it  should  be 
denied,  without  regard  to  the  interests  of  individual 
parties. 

As  the  corporation  was  already  admitted  to  be  judi- 
cially dead,  it  cannot  as  an  individual  case  be  greatly 
afflicted   on  being  declared  so   by  the   Court.     But 


the  principles  at  stake  in  the  decision  would 
seem  to  apply  to  all  "bad"  trusts,  and  as  so 
many  of  various  classes  of  trusts  have  been  already 
called  "bad,"  and  as  so  many  more  are  likely  to  fall 
under  the  same  ban,  the  ruling  would  appear  to  include 
almost  the  whole  body  of  small  as  well  as  large  cor- 
porations. It  is  wonderful,  indeed,  to  note  as  months 
pass  how  many  and  what  divers  crimes  that  Sherman 
law  was  constructed,  and  has  later  been  interpreted, 
to  include.  Much  has  been  said  about  amending  it 
and  thereby  curing  it  of  its  constructive  or  judicially 
demonstrated  powers  of  attack.  It  is  beyond  being 
cured,  short  of  striking  out  its  enacting  clause.  The 
quill  development  of  a  porcupine  could  hardly  suggest 
a  more  offensive  figure — pursuing  its  enemy,  which 
includes  any  man  or  beast  it  meets,  striking  one  and 
all  with  its  tail,  and  with  each  flap  shooting  its  pines 
with  the  force  of  a  bullet  into  its  fleeing  opponent. 
Like  terrible  features  of  the  Sherman  law  are  that  it 
not  only  describes  and  includes  all  known  crimes,  but 
creates  a  fabulous  number  of  new  ones;  it  not  only 
punishes  with  accumulating  burdens  so  as  to  crush  its 
victims,  but  by  profuse  bleeding,  in  the  old  allopathic 
style,  exhausts  where  it  cannot  crush.  Illustrations 
have  been  of  such  recent  occurrence  that  we  feel  the 
executioner,  an  aroused  pubhc  opinion,  will  not  long 
hence  put  an  end  to  these  vindictive  laws. 

A  rise  in  exchange  at  Paris  on  London  to  2.5  francs 
19  centimes  on  Wednesday  indicating  a  stoppage  of 
the  movement  of  gold  to  Paris  from  London,  continued 
ease  in  discounts  at  both  capitals  and  substantial  sup- 
port in  London  to  foreign  specialties,  all  of  which 
events  were  traceable  to  the  improved  conditions  in 
the  Balkans,  seemed  to  reflect  confidence  in  the 
permanent  settlement  of  the  political  situation  in 
Southeastern  Europe.  Another  favorable  circum- 
stance was  the  fact  that  the  Bank  of  England  secured 
about  one-half  of  the  $4,750,000  Cape  gold  that 
was  offered  in  the  London  bullion  market  on  Monday, 
apparently  without  competition,  for  the  price  of  the 
metal  was  not  advanced,  it  remaining  at  77  shillings 
9  pence  per  ounce;  the  remainder  of  the  consignment 
from  the  Cape  is  said  to  have  been  bought  for  Austria. 

This  statement  is  doubtless  correct.  Austria  is 
likely  to  be  a  borrower  in  the  near  future  for  various 
purposes  that  will  require  in  the  aggregate  a  com- 
paratively large  sum.  She  may  have  embraced  the 
opportunity  now  offered  of  cheap  gold  in  London  to 
buy  a  portion,  for  she  will  have  to  pay  an  indemnity 
to  Turkey  of  $10,800,000  as  compensation  for  the 
annexation  of  Bosnia  and  Herzegovinia.  Moreover, 
in  view  of  the  settlement  of  the  differences  between 
Turkey  and  Bulgaria,  the  present  might  have  been 
regarded  as  most  opportune  for  preparations  for 
the  payment  of  at  least  an  installment  of  her  indemnity 
to  Turkey,  when  such  payment  shall  be  jointly  agreed 
upon  by  the  governments  and  parliaments  of  Austria 
and  Hungary.  It  would  cause  no  surprise,  therefore, 
if  Austria  should  be  an  importer  of  gold  from  London, 
Paris  and  Berlin  until  her  requirements  therefor  are 
satisfied. 


The  Secretary  of  the  Treasury  on  Wednesday — as 
was  stated  by  us  last  week  might  be  done — issued  a 
call  for  the  surrender  of  30  million  public  funds  by  the 
temporary  depositary  banks,  which  call  will  mature 
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February  24;  there  are  now  about  one  tliousand  of 
these  temporary  depositories  and  it  is  estimated  that 
when  response  to  the  call  shall  be  made  there  will 
remain  in  each  of  these  banks  $10,000  public  money- 
The  fact  that  this  call  has  been  issued  almost  on  the 
eve  of  the  maturity,  February  10,  of  the  second 
installment  of  the  call  for  25  millions  which  was 
made  in  January  seems  to  indicate  some  urgency  for 
the  reinforcement  of  the  available  Treasury  cash  in  the 
Department,  which  is  only  44  millions,  and  is  being  de- 
pleted at  the  rate  of  15  millions  per  month  through 
fiscal  deficiencies.  It  maybe  noted  that  because  of  such 
deficiencies — that  cannot  be  prevented,  by  reason  of 
large  appropriations  by  Congress  and  decreasing 
revenues — tentative  propositions  are  being  considered 
by  the  Ways  and  Means  Committee  of  the  House  to 
re-impose  some  of  the  War  taxes  that  were  authorized 
by  the  Act  of  1898,  and  thus  provide  new  sources  of 
revenue.  The  Treasury  cash  balance  now  consists 
of  44  millions  in  the  Treasury  and  151  millions  in 
depository  banks;  the  regular  depositories  held  55 
millions  of  the  latter  and  it  is  estimated  that  when 
the  $30,000,000  now  called  from  temporary  holders 
of  Government  funds  shall  be  surrendered,  there  will 
be  only  66  millions  of  temporary  holdings  that  can  be 
re-called. 


The  policy  to  be  pursued  with  reference  to  the  city's 
debt  limit  has  been  the  uppermost  topic  of  discussion 
this  week.  Two  committees  of  prominent  men  have 
made  reports  regarding  the  question  and  both  advise 
great  caution  in  incurring  further  new  obligations. 
One  of  the  committees  was  composed  of  a  number 
of  leading  bankers  whom  Mayor  McClellan  had  asked 
last  week  to  advise  him  as  to  the  course  to  be  pursued 
with  reference  to  the  various  propositions  that  are 
being  urged  upon  the  city  authorities  for  enlarging 
the  debt  beyond  the  present  10  per  cent  limit  fixed 
by  the  State  Constitution.  The  other  body  which 
has  reported  on  the  subject  is  the  Committee  on 
Finance  and  Currency  of  the  Chamber  of  Commerce. 
The  functions  of  the  former  body  were  very  limited 
and  it  had  the  subject  under  consideration  only  a 
very  short  time.  The  Committee  consisted  of  James 
T.  Woodward,  F.  A.  Vanderlip,  Edwin  S.  Marston, 
Francis  L.  Hine,  George  Blumenthal,  John  E.  Borne 
and  J.  P.  Morgan  Jr.  The  position  of  these  men,  as 
leaders  in  the  financial  world,  will  be  readily  recog- 
nized,'and  it  is  evident  that  it  was  not  the  purpose  of 
the  Mayor  that  they  should  make  any  extensive 
investigation  of  the  subject,  but  that  they  should 
give  him  the  benefit  of  their  advice  and  good  judgment, 
which  by  reason  of  their  experience  and  knowledge 
they  were  particularly  well  qualified  to  do.  The 
Chamber  of  Commerce  Committee  was  also  made  up 
of  distinguished  men,  it  comprising  James  G.  Cannon, 
Jacob  H.  Schifif,  John  I.  Waterbury,  William  A. 
Nash,  Maurice  L.  Muhlemann,  Henry  R.  Ickelheimer 
and  Gates  W.  McGarrah.  This  latter  committee 
has  been  at  its  task  for  some  time  and  was  able  to 
make  a  broad  and  comprehensive  investigation  and  to 
consider  the  matter  in  all  its  different  aspects. 

This  difference  in  the  duties  and  functions  of  the  two 
committees  should  be  borne  in  mind,  because  it  serves 
to  explain  the  slight  deviations  in  their  views  and 
conclusions.  In  essence  the  two  committees  are  in 
entire    agreement,    though    the    Banking    Advisory 


Commission  apparently  makes  one  recommendation 
which  the  Chamber  of  Commerce  Committee  flatly 
opposes,  and  we  think  rightly  so.  The  conclusions 
of  the  first-mentioned  Commission  are  contained  in 
a  comparatively  brief  letter  to  the  Mayor,  while  the 
recommendations  of  the  Chamber  of  Commerce 
Committee  are  embodied  in  a  report  much  more 
elaborate  in  form.  The  members  of  the  Banking 
Committee  declare  most  emphatically  against  the 
proposal,  which  has  been  seriously  made, to  amend  the 
constitution  so  as  to  allow  the  city  to  incur  debt  up 
to  14%  of  the  assessed  valuation  of  real  estate,  instead 
of  the  present  10%  limit.  Such  a  measure,  they 
well  say,  besides  being  a  violation  of  the  contract 
made  between  the  city  and  the  holders  of  the  already 
existing  bonds,  would  seriously  reduce  the  market 
value  and  availability  of  the  city's  bonds.  They 
express  their  preference,  as  an  alternative,  for  the 
proposal  to  exclude  from  the  debt  limit  indebtedness 
incurred  for  rapid  transit  or  dock  investments  to  the 
extent  to  which  the  net  revenues  from  such  invest- 
ments shall  meet  the  interest  and  sinking  fund  thereof. 
To  them  it  seems  that  this  amendment  would  pro- 
vide a  method  logical  as  well  as  safe,  by  which  the 
city  may  increase  its  rapid  transit  and  dock  facilities 
without  encroaching  on  its  debt  limit.  But  they 
also  say — and  this  fact  seems  to  have  escaped  attention 
— ^that  "it  is  the  Committee's  opinion  that  the  most 
desirable  course  for  the  financial  credit  of  the  city 
would  be  not  to  extend  the  debt  limit."  In  other 
words,  they  give  only  a  quasi  or  qualified  endorse- 
ment to  the  debt  exclusion  amendment  and  this 
merely  "in  view  of  the  urgent  need  of  large  expendi- 
ture for  dock  and  rapid  transit  improvements." 

On  the  other  hand,  the  Chamber  of  Commerce  Com- 
mittee contend  that  the  proposed  exclusion  amendment 
would  at  the  present  time  be  an  unwise  extension  of 
the  debt  limit  and  they  urge  the  Legislature  to  reject  it. 
This  also  is  our  view.  We  think  a  stage  has  been 
reached  in  the  conduct  of  the  city's  finances  where  it 
would  involve  a  certain  degree  of  hazard  to  enlarge 
the  debt  margin  in  any  degree.  It  is  to  be  remem- 
bered that  even  under  the  10%  limit  the  debt  will  by 
no  means  remain  stationary.  As  assessed  values  in- 
crease from  year  to  year  the  city  will  be  able  to  put 
out  additional  bonds  wthout  extending  the  debt  limit 
at  all.  Hence  if  there  were  no  other  reason,  the  fact 
that  the  debt  is  already  of  huge  volume  and  will  be 
certain  to  increase  in  considerable  further  amount 
from  year  to  year,  as  assessed  values  rise,  would  be 
sufficient  reason  for  opposing  the  amendment.  We 
are  glad  that  the  two  committees  both  think  it  would 
be  "most  desirable"  not  to  extend  the  debt  limit,  and 
our  legislators  should  act  in  accordance  with  this 
practically  unanimous  opinion  of  those  so  well  qualified 
to  speak  on  the  subject. 

The  Chamber  of  Commerce  at  its  adjourned  meeting 
next  week  will  doubtless  adopt  the  resolution  of  its 
Finance  and  Currency  Committee  declaring  against 
the  pending  constitutional  amendment.  As  far  as 
rapid  transit  roads  are  concerned,  the  city  need  not 
and  should  not  bother  itself  about  the  matter.  Let 
private  capital  build  these  and  make  the  inducements 
sufficiently  attractive  for  such  capital  to  come  in.  If 
under  proper  inducements  private  capital  will  not 
engage  in  the  risk,  then  it  is  certain  that  the  risk  is 
one  which  the  city  itself  should  not  take.     We  wish 


332 


THE  CHRONICLE 


[Vol.  lxxxviii. 


also  to  point  out  that  there  is  one  further  particular  in 
which  the  two  committees  are  in  accord.  They  both 
recommend  improved  accounting  methods,  absolute 
economy  in  expenditure  and  increased  efficiency  in 
administration.  We  think  that  as  a  result  of  the 
services  of  these  two  bodies  substantial  progi'ess  has 
been  made  towards  placing  the  city's  financial  affairs 
on  a  better  footing. 


The  improvement  in  the  business  situation  in  the 
United  States  as  compared  with  the  corresponding 
period  of  the  previous  year,  which  was  a  prominent 
feature  of  the  last  two  months  of  1908,  is  also  reflected 
in  the  bank  clearings  for  the  opening  month  of  1909. 
Not  only  is  it  true  that  the  better  showing  is  quite 
general  among  the  individual  cities  throughout  the 
country,  but  the  larger  totals  at  New  York  and  other 
centres  of  speculative  activity  are  in  only  limited 
degree  accounted  for  by  an  increase  in  stock  transac- 
tions. To  the  extent  indicated  above,  therefore,  the 
January  1909  exhibit  may  be  considered  a  satisfactory 
one  and  indicative  of  a  gradual  return  to  a  normal  con- 
dition in  mercantile  affairs.  At  the  same  time  it 
would  be  fostering  an  erroneous  impression  to  assert 
that  a  normal  situation  has  been  nearly  reached,  as 
comparison  with  results  for  January  in  1907  or  1906 
are  unfavorable  to  the  current  year.  Contrasted  with 
1908  the  situation  is,  however,  encouraging,  97  cities 
out  of  the  125  included  in  our  compilation  on  the  first 
page  of  this  issue  showing  gains,  and  in  many  cases 
the  percentages  of  increase  are  noticeably  large.  And 
where  losses  are  shown,  they  are  generally  unimportant 
in  amount.  The  total  clearings  for  the  whole  country 
for  the  month  at  $14,047,081,636  exhibit  an  excess 
of  23.4%  over  January  of  1908,  but  compared  with 
the  corresponding  period  of  1907  there  is  a  decrease 
of  6.7%  and  the  loss  from   1906  reaches  14%. 

At  New  York  the  increase  over  1908  is  31.6%,  but 
contrasted  with  1907  and  1906  losses  of  approximately 
8%,  and  20%  are  recorded.  Outside  of  this  city  the 
i-esult  in  the  aggregate  as  compared  with  last  year  is 
not  quite  so  satisfactory,  the  January  1909  total  show- 
ing a  gain  over  1908  of  only  11.4%.  Still  the  decline 
from  1907  is  not  heavy  (only  4.7%)  and  there  is  a 
slight  increase  over  1906.  It  is  to  be  stated,  however, 
that,  excluding  from  the  total  not  only  New  York,  but 
such  other  leading  centres  of  trade  and  speculative 
activity  as  Chicago,  Boston,  Philadelphia,  Pittsburgh 
and  San  Francisco,  the  aggregate  remaining  for  1909  is 
of  record  proportions,  and  indicative  of  a  favorable 
business  situation  in  the  country  at  large.  In  the 
middle  group  of  cities  the  January  aggregate  exceeds 
that  for  1908  by  28.3%,  Washington,  Buffalo  and 
Scranton  recording  the  most  unimportant  gains,  other 
than  that  at  New  York,  and  Pittsburgh  showing  a  loss 
of  9%.  The  New  England  section  exhibits  an  increase 
over  January  of  last  year  of  12.1%,  the  gain  at  Boston 
being  14%..  In  the  Middle  West  there  are  a  number 
of  important  percentages  of  increase  other  than  the 
18.4%  at  Chicago,  and  the  excess  for  the  group  is 
15.1%.  Some  conspicuous  gains  are  to  be  found 
among  the  cities  in  the  Pacific  section,  although  the 
increase  at  San  Francisco  of  only  3.3%  serves  to  hold 
down  the  general  percentage  of  excess  to  14.3%. 
Minneapolis  and  Puel)lo  are  the  only  cities  in  the 
"Other  Western"  gi-oup  reporting  smaller  totals  this 
year  than  last.     On  the  other  hand,  the   gains   are 


notably  large  at  Kansas  City  and  some  other  cities 
of  lesser  importance.  For  the  group  as  a  whole 
the  excess  over  a  year  ago  is  10%.  Southern 
cities  as  a  rule  report  gains,  some  of  them  conspic- 
uously heavy,  and  the  increase  for  the  section  reaches 
11.1%. 

As  regards  transactions  in  stocks  and  bonds  at 
the  leading  Exchanges  of  the  country,  a  little  greater 
activity  in  stocks  and  a  large  increase  in  bond  dealings 
is  to  be  recorded  in  January  this  year  as  compared 
with  the  month  of  1908.  On  the  New  York  Stock 
Exchange  the  share  dealings  reached  17,275,500  shares? 
against  16,594,095  shares  in  1908  and  22,706,760 
shares  in  1907.  The  current  year's  transactions  were 
exceeded  also  in  1906,  when  the  total  was  383^ 
million  shares,  1905  and  1901.  Bond  dealings,  how- 
ever, were  a  very  important  feature  of  the  month,  the 
total  of  all  classes  dealt  in  having  been  $137,766,500, 
against  only  $91,317,200  in  January  1908  and  51 
millions  of  dollars  in  1907.  Furthermore,  this  year's 
aggregate  is  only  $361,564  below  the  record  for  Janu- 
ary established  in  1905. 


Commercial  failures  compilations  for  the  month  of 
January  1909, in  common  with  returns  of  bank  clear- 
ings, furnish  convincing  evidence,  if  any  such  were 
needed,  of  the  improvement  in  business  affairs  that  is 
in  progress.  And  that  im.provement  is  particularly 
noticeable  when  v.'e  compare  the  present  situation 
with  that  which  existed  a  year  ago .  It  will  be  remem- 
bered that,  following  the  panic  of  October  1907,  dis- 
tress was  experienced  in  all  lines  of  business,  with  the 
result  that  failures  were  large  in  number  and  heavy  in 
amount.  Actual  monetary. stress,  so  far  as  it  applied 
to  lack  of  available  funds,  was  quite  speedily  relieved 
through  gold  imports,  the  taking  out  of  additional  cir- 
culation, &c.;  but  that  confidence  which  is  the  pre- 
requisite to  business  activity  was  not  so  easily  restored. 
The  conditions  manifest  in  the  closing  months  of  1907 
were  also  operative  in  the  early  part  of  1908,  and  it  is 
therefore  not  surprising  that  the  volume  of  commercial 
disasters  was  very  much  above  normal.  With  the 
fall  of  1908  an  improvement  in  the  situation  set  in, 
slov/,  of  course,  but  sure,  and  has  since  continued, 
being  clearly  noticeable  in  January.  Bank  clearings, 
as  we  have  shown  aliove,  exhibit  an  important  in- 
crease over  the  month  of  1908,  and  the  commercial 
failures  exhibit  is  a  decidedl}^  satisfactory  one.  Not 
only  was  the  number  of  failures  appreciably  less  in 
the  month  of  1909  than  of  1908,  but  the  debts  repre- 
senetd  thereby  show  a  reduction  of  over  one-half, 
comparison  being  between  less  than  133^  million 
dollars  and  27  millions.  Furthermore,  the  liabilities 
covering  the  January  1909  mercantile  mortality  are 
smaller  than  those  for  the  month  in  1907,  and  not 
greatly  above  1906.  The  favorable  result  disclosed  is 
in  line  wth  general  expectations  that  with  the  turn  of 
the  year  developments  would  quite  clearly  disclose  a 
condition  of  commercial  health,  even  though  business 
affairs  had  not  made  as  rapid  progress  toward  a 
normal  situation  as  had  been  anticipated.  What 
makes  the  current  exhibit  especially  encouraging  is  the 
fact  that  it  covers  a  month  when  heavy  failures  are 
generally  expected,  owing  to  its  being  a  period  when 
annual  settlements  are  made.  And  after  the  develop- 
ments of  last  year  it  would  not  have  been  surprising 
had  there  been  insufficiency  of  funds  in  many  cases 
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to  make  them.  Looked  at  from  any  point  of  view, 
therefore,  this  January  statement  is  a  gi'atifying  one. 

Without  going  deeply  into  the  details  of  the  January 
failures  exhibit,  it  is  to  be  said  that  the  favorable 
situation  disclosed  extends  to  all  branches  of  business 
and  industry.  In  financial  lines  the  status  of  affairs 
as  compared  with  a  year  ago  is  especially  satisfactory, 
As  against  embarrassments  of  banking  institutions 
with  liabilities  of  over  60  millions  of  dollars  in  January 
1908,  it  appears  that  the  suspensions  in  the  month 
of  this  year  were  less  than  a  dozen  in  number  and 
the  indebtedness  barely  a  third  of  a  million. 

Failures  in  the  Dominion  of  Canada  were  apparently 
smaller  in  number  in  January  1909  than  in  190S,  with 
the  volume  of  liabilities,  however,  slightly  greater,  due 
to  a  large  increase  in  the  indebtedness  of  failed  traders. 
Manufacturing  liabilities  were  less  than  half  what  they 
were  in  January  1908. 


Cotton  interests  in  this  city,  and  presumably  else- 
where, received  with  much  satisfaction  Thursday's 
formal  announcement  that  the  cotton  conference  in 
session  at  Washington  had  resulted  in  the  establish- 
ing of  the  Liverpool  standard  as  the  national  standard 
of  grades  for  this  country.  The  conference  was  called 
under  the  authority  vested  in  the  Secretary  of  Agri- 
culture at  the  last  session  of  Congress,  and  was  nomi- 
nally in  charge  of  officials  of  the  Bureau  of  Plant 
Industry.  Secretary  Wilson  appointed  and  secured 
the  acceptance  of  a  representative  body  of  men  to  act 
as  a  committee  to  carry  out  the  desires  of  Congress, 
the  Government  confining  itself  to  the  giving  of  facts 
and  details  when  they  were  required.  With  Mr. 
Nathaniel  N.  Thayer  of  Boston  as  Chairman,  the  com- 
mittee spent  the  greater  part  of  three  days  in  discus- 
sion of  matters  relating  to  the  establishing  of  the 
grades  as  authorized  by  the  law,  submitting  their 
formal  and  unanimous  report  to  Secretary  Wilson  on 
Wednesday.  After  stating  that  it  had  delivered  to 
the  Department  representatives  types  of  the  nine 
grades  called  for  by  the  Act  of  Congress,  it  was  in- 
formally stated  that  in  the  establishment  of  grades 
the  characteristics  generally  recognized  in  the  trade 
at  the  present  time  were  followed.  The  wish  was  also  ex- 
pressed that  the  Government  should  at  all  times 
maintain  strict  supervision  over  the  preparation  of 
the  standards,  and  that  they  be  safeguarded  by  such 
legislation  as  would  prevent  their  being  handled  or 
tampered  with.  The  desirability  of  immediately  se- 
curing the  concurrence  of  foreign  Exchanges  in  these 
standards  was  strongly  urged.  Secretary  Wilson, 
it  is  stated  from  Washington,  had  the  report  and  sug- 
gestions of  the  committee  under  advisement.  It  is 
reported  that  the  Bureau  of  Plant  Industry  is  about  to 
request  Liverpool  and  Bremen  cotton  interests  to  send 
delegates  here  to  inspect  and  presumably  to  agree  to 
the  proposed  standards.  The  conference,  it  is  stated, 
developed  antagonism  to  the  compulsory  introduc- 
tion of  the  cotton  grades  by  Federal  law,  the  result 
being  to  stifle  for  this  session  any  efforts  in  that  direc- 
tion. There  is  no  doubt  that  the  standards  as  fixed 
by  the  committee,  if  adopted  by  the  Government,  will 
be  strictly  lived  up  to  by  the  various  responsible  Ex- 
changes of  the  country,  and  that  is  more  likely  to  be 
the  case  if  they  are  established  by  agreement  rather 
than  by  compulsory  act  of  Government.  Govern- 
mental suggestion  is  far  different  and  much  preferable 


to  Government  dictation  or  compulsion  in  commercial 
affairs. 


The  December  return  of  the  Pennsylvania  Railroad 
is  the  first  monthly  exhibit  of  that  company  in  a  long 
while  showing  improved  gross  receipts.  The  increases 
are  moderate — we  mean  for  a  system  of  the  size  of  the 
Pennsylvania — but  at  any  rate  they  marka  breakinthe 
long  series  of  declines.  On  the  lines  East  of  Pitts- 
burgh and  Erie,  the  increase  as  compared  with  the 
corresponding  period  the  previous  year  is  $355,100, 
while  on  the  lines  West  of  Pittsburgh  and  Erie  the 
increase  amounts  to  $564,800,  making  together  $919,- 
900.  At  the  same  time  there  v/as  a  reduction  in 
expenses  on  both  the  Eastern  and  W^estern  lines,  with 
the  result  that  net  earnings  show  an  improvement  of 
$383,000  on  the  Eastern  system  and  of  $911,700  on  the 
Western  lines,  making  the  combined  increase  in  net 
$1,294,700.  Lest  undue  importance  be  attached  to 
these  gains,  we  deem  it  proper  to  say  that  they  repre- 
sent a  recovery  of  only  part  of  the  loss  sustained  in  that 
month  of  the  previous  year.  For  the  December  1907 
results  had  shown  a  falling  off  of  no  less  than  $2,489,- 
100  in  gross  and  of  $1,767,500  in  net. 

December  completes  the  company's  fiscal  year  and 
as  showing  the  magnitude  of  the  losses  sustained  by 
the  system  by  reason  of  the  general  trade  depression, 
and  the  collapse  of  the  iron  and  steel  industry  in  par- 
ticular, it  should  be  noted  that  on  the  Eastern  lines 
there  was  a  falling  off  in  gross  earnings  for  the  twelve 
months  of  $28,515,900  and  on  the  Western  lines  a 
falling  off  of  $18,673,100.  In  other  words,  the  gross 
revenues  of  the  combined  lines  underwent  a  shrinkage 
in  the  extraordinary  sum  of  $47,189,000.  The  com- 
pany managed  to  meet  this  falling  off  by  a  very 
striking  contraction  in  its  expense  accounts.  Never- 
theless, even  after  the  great  saving  in  expenses,  a  loss 
of  $6,320,700  remains  in  the  net  earnings  of  the 
Eastern  lines  and  of  $2,045,400  in  the  net  of  the 
Western  lines,  giving  together  a  loss  in  net  of  $8,366,- 
100.  In  the  following  we  furnish  a  comparison  on  the 
Eastern  lines  for  December  and  the  twelve  months 
for  the  last  six  years. 


Lines  East 
jf  PUlsb. 


1908. 


S 
12,266,417 


December. 
Gr  ss  earns 
Oper.  exp. 


Neteamsj    3,277,179 

I 

Jan.  1  to  Dec.  31 — 
Gr'ss  earns:136,297,190 
Oper.  exp.   97,412,009 


1907. 


1906. 


1905. 


1904. 


8,989,2381     9,017,138 


$  '  $  S 

11,911,3171   13,025,617    11,970,1171   10.097.675 


2,894,179 


9,073,538 


3,952,079 


164,813,090148,239,890 
119, 607, 209|l01, 805,609 


8,398,338 


3,571,779 


133,921,990 
93,390,409 


Net  earnsi  38,885,1811  45,205,881    46,434,281j  40,531,581 


7,507,538 


2,590,137 


118,145,094 
81.802,742 


30,342,352 


1903. 


9,228,175 
7,021,638 


2,206,537 


122,626,394 
84,773.042 


37,853,352 


Last  week's  bank  statement  showed,  as  the  most 
striking  features,  a  comparatively  small  decrease  in 
the  average  and  a  large  reduction  in  the  actual  reserve. 
This  was  due  to  movements  incident  to  the  increase  by 
trust  companies  of  their  cash  reserve  in  vault,  in 
response  to  the  requirement  for  the  establishment  by 
Feb.  1  of  15%  of  such  reserve  against  deposits;  the 
metropolitan  trust  companies  showed  average  cash 
reserves  of  10.40%,  leaving  4.60%  to  be  supplied, 
and  it  was  reported  that  the  reserve  requirement  was 
fully  met  on  Monday  of  this  week.  Bank  loans 
showed  an  average  gain  of  $6,914,700  and  an  actual 
augmentation  of  $12,714,100.  Average  deposits  in- 
creased $5,043,900;  there  was  an  actual  decrease  of 
$1,124,300.     Average     reserve     fell     $2,690,075     to 
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$27,687,375;  according  to  actual  conditions  there  was 
a  decrease  of  $12,202,225  to  $20,720,050,  and 
computed  upon  the  basis  of  deposits  less  those  of 
$3,841,100,  the  reserve  was  $21,680,325.  Average 
cash  decreased  $1,429,100  and  actual  cash  $12,- 
488,300. 

One  incident  of  the  week  was  the  sale  by  Comptroller 
Metz  of  two  parcels  of  New  York  City  revenue  bonds 
on  a  basis  of  33^%;  both  lots  will  mature  in 
November. 

The  market  for  money  was  firmer  this  week,  in" 
fluenced  by  engagements  of  $3,600,000  gold  for  ship" 
ment  to  Argentina  on  Friday;  by  expectations  that 
this  week's  bank  statement  will  show  a  large  loss  of 
'reserve,,  reflecting  the  compliance  by  trust  companies 
with  the  requirements  for  increased  cash  reserve;  by 
surrenders  of  public  funds  in  anticipation  of  the  matur- 
ity Feb.  10  of  the  last  installment  of  $10,000,000  of 
the  call  in  January  for  $25,000,000  of  public  deposits, 
and  by  a  call  by  the  Secretary  of  the  Treasury  for  the 
surrender  by  Feb.  24  of  $30,000,000  of  public  funds, 
as  above  noted. 

Time  loans  quite  generally  were  exceptionally  firm, 
owing  to  a  good  demand  and  smaller  offerings,  and 
there  was  a  somewhat  urgent  inquiry  from  commission- 
house  borrowers  who  had  neglected  the  opportunity  last 
w^eek  to  secure  the  cheap  money  that  was  then  pressed 
on  the  market.  The  higher  rates  attracted  consider- 
able amounts  of  out-of-town  funds,  which  were 
promptly  accepted,  but  the  business  was  chiefly  for 
long  maturities.  Commercial  paper  was  in  good 
request  for  choice  names  and  the  offerings  were 
fair. 

Money  on  call,  representing  bank  and  trust  company 
balances,  loaned  at  the  Stock  Exchange  during  the 
week  at  3%  and  at  1^%,  averaging  about  2}.{%;  all 
lending  institutions  quoted  1^%  as  the  minimum. 
Time  loans  on  good  mixed  Stock  Exchange  collateral 
were  23^@23^%  for  sixty  and  2}y4%  for  ninety  days, 
2}4(a'2%%  for  four  to  five  and  3%  for  six  months;  a 
large  amount  of  Western  money  was  placed  for  this 
period  at  3%  and  at  3^@3^%  for  one  year.  Com- 
mercial paper  ruled  at  33^@3^%  for  choice  sixty 
to  ninety  day  endorsed  bills  receivable,  33^@4%  for 
prime  and  4@4^%  for  good  four  to  six  months'  single 
names. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  3%.  The  cable  reports  discounts  of  sixty 
to  ninety-day  bank  bills  in  London  2^@2}/2%. 
The  open  market  rate  at  Paris  is  1J^%  and  at  Berlin 
and  Frankfort  it  is  2]/^%.  According  to  our  special 
cable  from  England,  the  Bank  of  England  gained 
£440,570  bullion  during  the  week  and  held  £34.694,946 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  gain  was  due  almost  wholly  to 
purchases  in  the  open  market  and  imports  from  Egypt 
and  from  the  interior  of  Great  Britain.  The  details 
of  the  movement  into  and  out  of  the  Bank  were  as 
follows:  Imports  £904,000  (of  which  £407,000  bought 
in  the  open  market,  £400,000  from  Egypt  and  £97,000 
from  miscellaneous  sources);  exports,  £460,000  (of 
which  £400,000  to  South  America  and  £10,000  to 
Africa),  and  shipments  of  £3,000  vet  to  the  interior 
of  Great  Britain. 


The  market  for  foreign  exchange,  after  opening 
strong,  gradually  grew  easier.  Lower  discounts  abroad 
and  buying  of  securities  for  London  account,  the 
result  of  the  announcement  of  probably  successful 
negotiations  for  the  settlement  of  the  Balkan  situation, 
were  important  factors  contributing  to  ease.  The 
engagement  at  intervals  during  the  week  of  gold  for 
shipment  to  Argentina,  which  created  exchange  on 
London  for  the  reiml^ursement  of  the  shippers,  was 
a  direct  influence  upon  the  market,  as  also  were 
evidences  of  more  active  trading  in  Americans  abroad, 
indicating  a  restoration  of  confidence  in  the  interna- 
tional situation.  The  lower  discounts  in  London  and 
Paris,  the  absence  of  competition  for  the  Cape  gold,  as 
shown  by  its  apportionment  between  London  and 
Vienna  at  the  unchanged  price  of  the  previous  week, 
and  the  maintenance  at  Paris  of  a  high  rate  for  ex- 
change on  the  British  capital,  seemed  to  indicate  that 
the  struggle  for  the  metal,  which  had  long  been  more 
or  less  of  a  disturbing  factor  in  the  foreign  exchange 
market,  was  practically  at  an  end,  and  that  normal 
conditions  would  hereafter  prevail.  The  decline  in 
rates  was  chiefly  in  short;  long  sterling  was  steady, 
reflecting  the  reduction  in  London  open  market  dis- 
counts, and  cables  were  sentimentally  affected  by  the 
fall  in  demand  upon  which  business  was  concentrated 
largely  because  of  operations  incident  to  the  gold 
exports  to  Argentina.  Arbitrage  trading  resulted  in 
a  balance  of  purchases,  and  hence  increased  offerings 
of  bankers'  bills.  There  was  a  good  supply  of  commer- 
cial exchange,  the  result  of  fairly  liberal  exports  of 
commodities.  Canadian  banks  have  recently  been 
remitting  funds  through  New  York  to  London  to  take 
advantage  of  the  relatively  higher  rates  for  money  at 
that  centre  than  here;  this  week's  reversal  of  such 
monetary  conditions  contributed  to  the  recall  of 
moderate  amounts  of  these  funds  through  drawings 
of  exchange.  Early  in  the  week,  when  sterling  was 
strong,  there  were  some  expectations  of  gold  exports 
direct  to  London;  such  expectations  were  not  realized, 
however,  because  the  maintenance  of  gold  bars  at  the 
minimum  price  of  77s.  9d.  per  ounce  effected  such  a 
reduction  in  the  gold-export  point  as  to  make  shipments 
of  the  metal  for  profit  somewhat  hazardous.  The 
exports  to  Argentina — ^which  this  week  were  $3,600,000, 
making  $7,100,000  since  the  movement  began — were 
not  involved  in  such  risk,  they  being  effected  for  the 
account  of  London  bankers.  In  this  way  the  Argen- 
tine demand  for  gold  was  diverted  from  London  to 
New  York. 

Compared  with  Friday  of  last  week  rates  for  ex- 
change on  Saturday  were  5  points  higher  for  long  at 
4  8515  @  4  8520,  10  points  for  short  at  4  8770 @ 4  8775 
and  10  points  for  cables  at  4  8805@4  8810.  On  Mon- 
day long  rose  15  points  to  4  8525@4  8535,  short  fell  5 
points  to  4  8765@4  8775  and  cables  5  points  to 
4  8795@4  8810.  On  Tuesday  long  advanced  5  points 
to  4  8530@4  8540,  short  declined  5  points  to  4  8765@ 
4  8770  and  cables  10  points  to  4  8795@4  88.  On 
Wednesday  long  was  5  points  lower  at  4  8530@4  8535, 
short  15  points  to  4  8750@-4  8755  and  cables  15  points 
to  4  8780  @  4  8785.  On  Thursday  long  fell  10  points 
to  4  8520@4  8525,  short  25  points  to  4  8725@4  8735 
and  cables  20  points  to  4  8755@4  8765.  On  Friday 
long,  shoit  and  cables  we  e  15  points  lower. 

The  following  shows  daily  posted  rates  for  sterling 
I  exchange  by  some  of  the  leading  drawers. 
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Brown 

Brothers   

Kidder, 

Peabody  &  Co 

Bank  British 

North  Amer-ca 

Bank  of 

Montreal 

Canadian  Bank 

ot  Commerce 

Heldelbach,  Ickel- 

helmer  &  Co 

Lazard 

Freres 

Merchants'  Bank 

of  Canada 


Frl., 

Mon., 

Tiies., 

Wed., 

Thurs., 

Frl. 

Jan. 29. 

Feb.  1. 

Feb.  2. 

Feb.  3. 

Feb.  4. 

Feb.  5. 

/60  days 

4  86 

86 

86 

86 

86 

86 

\Slght.- 

4  88H 

88M 

88}^ 

88H 

8834 

SHYi 

J60  days 

4  86 

86 

86 

86 

86 

86 

ISIght.. 

4  88>^ 

88^ 

88^ 

8syi 

8834 

8834 

;60  days 

4  86 

86 

86 

86 

86 

86 

\SIght-- 

4  88H 

88"^ 

88yi 

SSH 

8834 

8834 

i60  days 

4  86 

86 

86 

86 

86 

86 

ISIght.. 

4  883^ 

883^ 

8SH 

8S}4 

8834 

8834 

jOO  days 

4   86 

86 

86 

86 

86 

86 

ISight.. 

4  881^ 

88}^ 

88^ 

88>^ 

8834 

8834 

/60  days 

4  86 

86 

86 

86 

86 

86 

ISIght. - 

4  88H 

SHVi 

88)4 

881^ 

88^ 

883-^ 

iOO  days 

4   86 

86 

86 

86 

86 

86 

ISIght.. 

4   88H 

88^ 

88J4 

sm 

88^ 

88H 

/60  days 

4   86 

86 

86 

86 

86 

86 

/Sight. - 

4  88H 

883^ 

8sy2 

8834 

8834 

8834 

Rates  for  exchange  on  Friday  were  4  85@4  8510 
for  long,  4  8715@4  8720  for  short  and  4  8740@4  8750 
for  cables.  Commercial  on  banks  4  8455@4  8465  and 
documents  for  payment  4  84@4  85.  Cotton  for 
payment  4  84@4  843^,  cotton  for  acceptance  4  8455@ 
4  8465  and  grain  for  payment  4  84^@4  85. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks . 


Week  ending  Feb.  5  1909. 

Received  by       Shipped  by 
N.  Y.  Banks.  N.  Y.  Banks. 

Net  Interior 
Movement. 

Currency . 

$6,622,000 
1,291,000 

$3,186,000 
648,000 

Gain    $3,436,000 
Gain         643,000 

Gold   - 

Total  go  d  and  legal  tenders 

$7,913,000 

$3,834,000 

Gain    $4,079,000 

With  the    Sub-Treasury  operations    and    gold   ex- 
ports the  result  is  as  follows. 


Week''endlng  Feb.  5  1909. 

Into 
Banks. 

Old  oj 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  Interior  movement,  as  above. 
Sub-Treas.  oper.  and  gold  exports.. 

$7,913,000 
31,000,000 

$3,834,000 
32,600.000 

Gain    $4,079,000 
Loss       1.600,000 

Total  gold  and  legal  tenders 

$38,913,000 

$36,434,000 

Gain    $2,479,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  0/ 


February  4' 1909. 


February  6  1908. 


Gold. 


Silver. 


Total. 


Gold. 


Silver. 


Total. 


England. - 

France 

Germany* 

Russia 

Aus.  Hun.l 

Spain 

Italy , 

Neth  "lands 
Nat.Belg  . 
Sweden  .. 
Swltzerl'd 
Norway].. 


34.694,9461 

145.342.464 

42.646,000 

121,977,000 

49,985,000 

15,838,0001 

37,720.000 

9,194,200 

4,190,667 

4,347,000 

4,733,000 

1,595,000 


34 

35,431,35l!l80 


11,124,000 
7,299,000 
12,710,000 
32,530,000 
4,600,000 
4,050,700 
2,095,333 


53 

129 

62 

48 

42 

13 

6 

4 

4 

1 


,694,940  37 
,773,815  108 
,770,000'  32 
,276,000115 
,695,000  46 
,368,000  15 
,320,000,  36 
,244,9001  7 
,286,000!  3 
,347,000!  3 
,733,000;  3 
,595,000:  1 


£ 

557,59ll 
844,5991 
,529,0001 
860,0001 
259,000l 
687,0001 
561,000i 
67S,000i 
771,333 
907,000 
242,000 
542,000 


36,475 

12.339 

5,813 

12,316 

27,765 

4,700 

4,323 

1,885 


...I  37 
,760145 
,000.  44 
,000121 
,000,  58 
000  43 
000  41 
300  12 
667  5 
...  3 
...  3 
...      1 


£ 
,557,591 
,320,359 
868,000 
673,000 
,575,000 
452,000 
261,000 
001,300 
657,000 
907,000 
242,000 
,542,000 


Total  week|472,263,277,109,840,384  582,103,661  413,438,523  105,617,727  519,056,250 
Prev  week  471,759,919,110,582,215  582,342,134  412,635, 418|103,669,927|516,305.345 

\ I i \ \ ^ 

*  The  Bank  of  Germany  now  makes  regular  statements  of  its  gold  stock. 
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THREE  YEARS  AFTER  THE  EASTERN  WAR. 

Two  documents  of  great  interest  have  been  published 
during  the  last  few  weeks.  They  are  the  Financial 
and  Economic  Annual  of  Japan  for  1908,  and  the 
Budget  of  the  Russian  Empire  for  1909,  the  second 
accompanied  with  a  copious  explanatory  memorandum 
by  the  Minister  of  Finance.  They  are  interesting 
because  each  throws  light  in  a  direction  where  financial 
conditions  have  lately  been  surrounded  by  great  ob- 
scurity. In  the  case  both  of  Russia  and  Japan,  all 
financial  and  economic  calculations  have  been  neces- 
sarily affected  by  the  reaction  which  always  follows 
a  costly  and  exhausting  war.  When  to  this  influence, 
peculiar  to  the  two  countries  in  question,  was  added 
that  of  a  world-wide  economic  crisis  during  1907, 
which  converged  with  great  violence  on  Japan,  even 
before  our  own  autumn  panic  of  that  year,  it  is  mani- 
fest that  the  present  situation  of  the  two  communities 
ought  to  be  unusually  interesting. 

It  is  not  less  so  from  the  point  of  view  of  the  mar- 
kets for  public  securities.  We  have,  first,  the  fact 
of  an  .unquestionably  successful  flotation  of  the  $280,- 
000,000  Russian  loan  at  London  and  Paris,  last  month, 


on  terms  more  favorable  to  the  Government  than  those 
of   the   loan  of    1906;    yet  attracting   large   oversub- 
scriptions in  both  cities.     On  the  other  hand,  we  have- 
a  rise  in  Japanese    bonds    this  week  to  the  highest 
figure  in  a  year  and  a  half,  bringing  them  close  to  the- 
best  prices  since  the  termination  of  the  Eastern  War. 
These  incidents  may  have  resulted  rather  from  gen- 
eral conditions  on  the  money  and- investment  markets, 
than  from  a  change  in  the  position  of  Russia  or  Japan^ 
yet  it  is  worth  while  to  ask  whether  there  may  not 
have  been  some  change  for  the  better  in  that  regard 
as  well.     In  the  case  both  of  Russia  and  Japan,  the 
problem  of  public  expenditure  and  of  heavy  deficit 
in  revenue  has  played  a  part  in  the  finances  of  the  past 
two  years.     Japan  came  into  striking  public  notice 
last  autumn,  in  connection  with  the  decision  of  the 
Ministry  to  spread  its  army  and  navy  appropriations, 
already  made  for  the  next  half  dozen  years,  over  twice 
the  time  originally  allotted — in  other  words,  to  reduce 
the  rate  of  expenditure  one-half.     Why  this  was  neces- 
sary,  the   "Financial   Annual"    now   at    hand   shows 
clearly  enough.     It  frankly  admits  that  "if  the  pro- 
gram already  made  for  the  year  1909-10  and  subse- 
quent years  is  carried  out,  large  deficits  will  be  made," 
and  it  takes  note  of  the  fact  that  despite  the  already 
heavy  burden  of  taxation,  additional  excise  taxes  on 
wine,  sugar  and  kerosene  were  imposed.     With  these 
new  taxes,  however,  and  the  reduction  in  public  ap- 
propriations, the  Annual  is  further  able  to  say  that 
"in  the  present  financial  year  it  has  been  decided  to 
raise  no  loan  whatever  except  such  as  are  intended  to 
be  used  for  productive  undertakings." 

In  the  case  of  Japan,  this  information  is  not  new. 
We  suspect,  however,  that  the  Russian  Finance  Min- 
ister's comments  on  the  Budget  of  that  Government 
will  cause  some  surprise.  As  to  what  the  actual  an- 
nual deficit  in  revenue  may  be,  the  complicated  na- 
ture of  the  Russian  Government's  accounts,  covering, 
as  they  do,  a  multitude  of  railway  and  industrial  opera- 
tions, makes  exact  determination  of  the  figures  diffi- 
cult. The  memorandum  itself  declares  the  deficit 
for  1907  to* have  been  52,772,223  roubles,  or,  roughly, 
$26,000,000.  The  London  "Economist,"  which  is 
habitually  ill-disposed  toward  Russian  finance,  ar- 
rives, on  the  basis  of  the  separate  accounts,  at  a  deficit 
of  $77,000,000.  It  is  at  all  events  certain,  even  from 
the  very  recent  application  to  the  markets,  that  Rus- 
sia continues  to  borrow  freely  to  make  good  large  defi- 
cits in  revenue.  This  admitted  fact  draws  interest 
to  the  attitude  taken  by  the  Government  itself  upon 
that  question. 

In  the  first  place,  the  Finance  Minister's  memo- 
randum throws  new  light  on  the  functions  and  activi- 
ties of  the  Douma.  The  memorandum  frankly  ad- 
mits that  it  was  because  of  the  criticisms  and  sugges- 
tions of  that  parliamentary  body  that  the  estimates 
for  1909  were  reduced  56%  in  the  sphere  of  naval  ex- 
penditure, 55%  in  the  war  budget  and  50%  in  appro- 
priations for  railway  and  transportation  purposes. 
Lest  it  be  supposed  that  these  economies  were  con- 
ceded grudgingly  by  an  unwilling  administration, 
this  further  citation  from  the  Finance  Minister's  memo- 
randum is  of  high  interest: 

"That  the  excessive  growth  of  expenditure  under- 
mines the  prosperity  of  even  the  wealthiest  and  most 
cultured  countries  may  be  seen  in  the  case  of  our  near- 
est neighbor,  Germany.     Of  late  years,  during  a  time 
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of  undisturbed  peace  abroad  and  of  an  undue  high 
level  of  industrial  development,  and  in  the  enjoyment 
lof  the  blessings  of  firmly  established  order  at  home, 
'Germany  has  been  obliged  to  contract  new  loans 
'every  year  to  the  amount  of  several  hundred  million 
^marks  in  the  shape  of  bonds  and  exchequer  bills. 

.  .  .  Such  a  state  •  of  finance,  affecting  the 
'economic  condition  offthe  country,  has  led  to  a 
;general  acknowledgement  of  the  urgent  necessity  for 
^iorm.  .  .  .  Stability  of  the  budget  should  be 
the  immediate  care  of  the  Government.  For  its 
preservation,  economy  in  expenditures  is  even  more 
necessary  in  Russia  than  in  Germany,  and  should 
evince  its  principle  in  great  moderation  in  the  au- 
thorization of  new  expenditure." 

To  this  end  M.  Kokovseff  promises  to  address  his 
energies  in  the  future. 

It  is  always  and  inevitably  a  question  of  doubt  how 
far  good  resolutions  in  a  matter  of  this  sort  can  be 
carried  into  permanent  effect;  but  it  must  not  be  for- 
gotten that  the  mere  discussion  of  such  a  policy  is 
new  both  to  Russia  and  Japan.  It  is  at  any  rate 
fortunate,  in  view  of  the  heavy  financial  burdens 
still  borne  by  both  communities,  that  the  two  docu- 
ments at  hand  testify  to  marked  financial  and  indus- 
trial improvement.  As  to  Japan,  the  "Financial 
Annual"  testifies  that  deposits  in  the  savings  banks 
increased  in  1907,  despite  the  occurrence  of  the  Tokio 
panic  earlier  in  the  year,  from  $37,000,000  to  S45,500,- 
000;  and  that  bank  clearings  increased  5%.  In  the 
case  of  Russia,  attention  is  called  to  the  great  increase 
in  production  of  iron,  copper,  coal  and  petroleum  over 
previous  years,  though  the  poor  grain  harvest  of  1908 
is  admitted  to  have  offset  the  resultant  benefits  to  a 
considerable  extent.  Looking  at  both  countries  in  the 
light  of  more  permanent  conditions,  there  is  this  much 
of  great  reassurance,  which  we  should  say  has  all 
along  been  instinctively  recognized  in  the  market's 
attitude  toward  Russian  and  Japanese  securities — 
namely,  that  this  is  an  epoch  when  prosperity  comes 
most  quickly  and  remains  most  uninterruptedly  with 
agricultural  communities  and  producers  of  raw  ma- 
terial. The  truth  of  this  assertion  has  been  abund- 
antly demonstrated  during  and  since  the  recent 
panic  by  the  experience  of  our  own  agricultural  West 
and  South.  To  Russia,  with  its  enormous  wheat 
fields  and  its  rich  mineral  deposits,  and  to  Japan,  with 
its  very  large  output  of  rice,  barley  and  r3'e,  the  same 
condition  must  contribute  toward  steady  financial 
recuperation;  always  provided  the  governments  con- 
tinue a  broad-minded  policy  in  the  matter  of  }:)ublic 
expenditure. 


LIFE  INSURANCE  CONDITIONS  AND  RESULTS. 

The  text  of  the  New  York  report  relative  to  life  in- 
surance, now  issued  in  advance  of  the  completed 
volume  and  containing  summary  figures,  is  of  special 
interest ,  as  showing  both  the  movement  of  the  business 
and  the  contrasts  between  the  home  companies  and 
those  outside  this  State.  In  amount  of  insurance 
issued  and  revived  there  was  some  reaction  last  year 
from  the  decline  which  set  in  four  years  ago,  and  this 
reaction  is  similar  in  both  sets  of  companies;  in 
amount  terminated  the  home  companies  gained  a 
little,  and  the  others  lost  a  little,  in  1908  as  compared 
with  1907. 

These  figures  come  now  as  if  reinforcing  the  evident 
feeling  within  the  Chamber  of  Commerce,  which  body 


some  weeks  ago  adopted  a  resolution  asking  Gov. 
Hughes  to  appoint  a  new  committee  to  investigate  the 
conditions  surrounding  life  insurance  in  this  State, 
adding  that  the  present  laws  were  adopted  hastily 
and  need  revising.  He  declined  to  do  this,  but 
promised  to  give  careful  consideration  to  any  sugges- 
tions made;  the  invited  suggestions  have  followed  in 
a  committee  report  which  still  awaits  formal  action 
by  the  Chamber,  yet  evidently  reflects  the  triews  held 
there . 

This  report  urges  repeal  or  modification  of  the  limi- 
tation on  the-  amount  of  new  business,  because  it  is  a 
discrimination  against  the  home  companies;  because 
new  business  is  essential  to  health  and  progress,  and 
because  to  set  a  bar  before  companies  which  have 
reached  a  certain  stage  "is  also  an  injustice  to  those 
who  wish  to  insure  with  companies  of  their  choice." 
The  alternative  form,  might  be  used  here.  If  people 
do  not  wish  to  insure  in  companies  which  have  reached 
large  size,  they  will  not,  and  therefore  no  prohibition 
of  growth  is  needed;  if  they  do  wish  to  so  insure,  they 
make  their  own  choice  to  sequester  a  portion  of  their 
own  funds  for  a  prudential  purpose  which  appeals  to 
them;  they  choose  their  own  company,  and  there  is 
no  reason  why  individual  liberty  in  such  a  matter  can 
properly  be  interfered  with.  However,  we  have  dis- 
cussed this  imaginary  precaution  against  the  imaginary 
dangers  of  size,  and  need  not  go  over  the  ground  anew; 
but,  about  the  date  of  Christmas ,  the  New  York  Life 
had  to  call  a  halt,  lest  it  unintentionally  should  get  over 
the  line,  and  its  President  now  makes  the  extraordinary 
statement  that  if  it  had  done  no  more  than  replace 
by  new  issues  the  natural  shrinkage  in  various  ways 
during  the  year,  the  law  would  have  been  broken. 
Stated  otherwise,  the  company  not  only  may  not 
grow,  it  may  not  even  remain  stationary;  it  must 
recede,  lest  it  break  the  law. 

The  Chamber's  committee  condemns  as  unwise  and 
unjust  the  requirement  to  sell  all  stocks  held  by  the 
close  of  1911.  The  language  is:  "We  certainly  feel 
that  a  compulsory  sale  of  securities  bought  in  good 
faith  and  in  accordance  with  the  law  existing  at  time 
of  purchase  (especially  when  such  sale  must  be  made 
within  a  limited  period)  is  unwise  and  unjust;  the  con- 
stitutionality of  this  provision  of  the  law  has  been 
seriously  questioned,  but  it  seems  to  be  difficult,  if 
not  impossible,  to  secure  a  court  decision  on  this 
point  until  the  expiration  of  the  period  named  in  the 
statute."  As  has  been  before  noted,  practically 
nothing  has  been  done  under  this  demand  for  reasons 
needless  to  state  again.  The  order  also  is  that  "in 
each  year"  during  the  five-year's  term  each  company 
"shall  make  such  reduction  of  its  holdings  of  said 
securities  as  may  be  approved  in  writing  by  the 
Superintendent  of  Insurance."  It  is  thus  mandatory 
that  "in  each  year"  some  reduction  shall  be  made. 
Must  the  Superintendent  require  any  to  be  made?  Is 
a  company  to  get  his  approval  after  selling,  and  if  it 
sells  and  he  fails  to  approve,  what  then?  Is  the 
company  to  propose  sales,  and,  if  he  demurs,  to  renew 
proposals  until  he  consents  to  one?  Is  he  required 
to  do  anything  except  give  an  opinion  when  asked  ? 
If  he  objects  to  all  proposals,  is  the  company  released 
from  blame?  If  the  company  cannot  see  its  way  to 
attempting  any  sale,  is  it  breaking  the  law?  Not 
having  made  some  reduction  "in  each  year,"  has  a 
misdemeanor  been  committed? 
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These  are  points  for  interpretation,  and  they  can 
be  interpreted  according  to  the  interpreter.  Mr. 
Kelsey  treated  them  conservatively,  and  this  must  be 
one  of  the  points  on  which  he  has  been  accused  of 
inefficiency. 

But  we  cannot  refrain  from  bringing  up  anew  a  point 
we  have  raised  before.  It  is  admitted,  as  a  legal 
proposition,  that  a  State  may  control  corporations 
which  it  creates,  and  that  it  has  the  reserved  power 
to  amend  charters.  The  great  life  companies  are  cor- 
porations in  form,  inasmuch  as  they  must  possess  some 
form  and  are  not  natural  persons;  they  must  also  be 
incorporated  somewhere,  and  therefore  the  policy- 
holders outside  this  jurisdiction  and  even  in  foreign 
countries  (who  in  fact  form  probably  two-thirds  at 
least  of  the  great  companies)  have  to  come  under  the 
authority  of  this  State.  Yet  such  authority  is  bound 
— in  reason,  justice  and  good  policy — to  be  exercised 
with  care  and  moderation.  The  securities  peremptor- 
ily ordered  sold  are  private  property  as  truly  as  if  they 
were  distributed  among  individuals  and  locked  in  their 
strong  boxes;  they  have  been  purchased  and  are  held  in 
keeping  by  the  appointed  agents  of  these  private 
owners;  where  does  a  legislature  get  more  than  a 
possible,  yet  questionable,  technical  power  to  break  in 
and  order  these  custodians  to  make  another  disposition 
of  the  fund  held  in  trust?  One  man,  or  possibly  two 
or  three  men,  have  a  notion  that  stock  investments 
are  dangerous;  suppose  their  judgment  is  not  the 
best?  Or  suppose  they  are  somehow  wiser  than  the 
business  sense  of  the  general  business  public,  how  do 
they  get  a  right  to  enforce  their  notion  upon  men 
who  do  not  agree  with  it? 

Further,  the  case  is  stronger  because  safety  and  the 
best  increment  from  premiums  are  in  the  essence  of 
the  insurance  contract,  being  the  fundamental  condi- 
tion of  carrying  it  out.  Here  is  a  mandate  which  inter- 
feres with  fulfilment  of  millions  of  existing  contracts 
and  at  one  sweep  narrows  the  investment  field  by 
closure,  without  ability  or  attempt  to  enlarge  it  in 
another  direction.  Say,  if  you  will,  that  this  inter- 
ference is  a  mere  assumption;  how  can  it  be  proved 
so?  The  narrowing  is  visible;  how  can  any  man 
foresee  that  the  safety  and  increment  of  these  funds 
upon  which  the  contracts  stand  will  be  equal  to  what 
they  were  formerly?  That  some  man  thinks  they 
will,  or  thinks  stocks  are  very  dangerous  and  bonds 
perfectly  safe,  does  not  furnish  proof.  The  State 
pushes  in  and  orders  the  owners  of  these  private  funds 
to  change  the  method,  adopted  through  their  accredited 
agents,  of  keeping  and  fructifying.  Thus  the  State 
imposes  a  new  set  of  conditions,  without  itself  taking 
any  responsibility.  The  State  does  not  guarantee  that 
no  principal  shall  be  sacrificed  and  that  the  rate  of 
interest  exacted  by  statute  shall  be  still  realizable. 

Still  further,  the  rule  all  over  the  business  world  is 
that  responsibility  for  results  and  discretion  as  to 
management  go  together.  The  man  who  gives  orders 
assumes  responsibility  for  the  results  from  carrying 
them  out;  the  man  who  obeys  orders  and  has  no 
discretion  pleads  that  fact  and  is  absolved  thereby. 
This  particular  mandate  of  the  new  insurance  laws — 
and  the  same  can  be  said  of  a  half-dozen  other  arbitrary 
interferences  with  the  details  of  management — flies  in 
the  face  of  this  just  rule  and  universal  practice.  It 
leaves  company  trustees  and  officers  still  bound,  as  a 
business  obligation  and  otherwise,  to  carry  out  existing 


contracts  and  to  succeed;  it  does  not  lift  from  them  a 
straw's  weight  of  responsibility,  but  it  robs  them  of 
discretion  and  scouts  their  judgment. 

There  is  no  escape  from  this  alternative:  if  the  State 
as  a  political  whole  is  wiser  than  any  men  in  it,  it 
should  operate  life  insurance  in  all  details  and  should 
guarantee  success  by  itself  writing  the  contracts ;  if 
individuals  are  to  manage  the  business  as  trustees  for 
the  policy-holders  whose  mutual  agreements  constitute 
the  companies,  then  they  should  be  left  free  to  use 
their  own  judgment.  Half-hobbled  and  half -free  is 
not  a  tolerable  condition. 


THE  COUNTRY'S  SMALL  RAIL  OUTPUT  IN  1908. 

If  any  one  wants  an  illustration  going  to  show  the 
intimate  connection  existing  between  prosperity  or 
adversity  in  the  railroad  transportation  field  and  pros- 
perity or  adversity  in  the  iron  and  steel  industry  and 
trade  in  general,  he  will  find  it  in  the  figures  of  steel 
rail  production  furnished  the  present  week  by  Mr. 
James  M.  Swank  of  the  American  Iron  &  Steel  Asso- 
ciation. In  a  subsequent  article  we  eview  Mr. 
Swank's  figures  of  pig  iron  production,  made  public 
at  the  same  time,  and  show  how  complete  was  the 
collapse  in  1908  in  the  pig  iron  trade.  In  that  case 
we  are  dealing,  of  course,  ^^dth  very  much  larger  totals, 
but  the  results  are  not  so  conclusive  on  the  point  in 
question  as  where  we  deal  simply  with  the  rail  output. 
The  aggregate  make  of  pig  iron  covers  all  the  various 
purposes  for  which  the  metal  is  ased,  either  directly  or 
after  conversion  into  steel,  and  though  the  railroad 
requirements  even  here  constitute  by  far  the  largest 
item  in  the  total,  yet  much  iron  is  used  in  many  other 
fields  and  in  many  other  industries,  and  it  is  undeniable 
that  these  latter  were  in  a  state  of  depression  hardly 
less  marked  than  that  from  which  the  railroads  suf- 
fered so  severely. 

On  the  other  hand,  rails  are  used  by  the  railroads 
alone,  and  therefore  the  falling  off  there  can  be  ascribed 
to  no  outside  causes  or  influences.  It  shows  unmis- 
takably that  the  railroads  were  in  a  bad  way.  The 
truth  is,  they  were  in  no  condition  to  buy  rails  except 
to  meet  their  most  urgent  needs.  Consequently,  a 
tremendous  shrinkage  occurred  in  the  purchases  of 
rails,  and  yet  more  in  the  orders  for  rails,  for  not  a 
little  of  the  190S  rail  production,  small  though  it 
proves  to  have  been,  must,  we  should  judge,  represent 
orders  given  in  the  previovis  year  before  railroad 
managers  had  any  inkling  of  the  prodigious  slump  in 
earnings  which  was  to  ensue  during  1908. 

The  statistics  of  steel  rail  production  (as  also  those 
showing  the  production  of  Bessemer  steel)  are  availa- 
ble unusually  early  this  time.  Mr.  Swank  has  always 
been  prompt  in  furnishing  data  regarding  iron  and 
steel  output,  the  results  for  the  blast  furnaces  being 
dealt  with  first  and  being  made  public  within  thirty 
days  after  the  close  of  the  year,  and  the  figures  of  rail 
and  of  steel  production  usually  following  within  an- 
other thirty  days.  On  the  present  occasion,  Mr. 
Swank  has  excelled  his  own  best  records,  and  at  the 
beginning  of  February  gives  out  complete  statistics 
for  the  calendar  year  1908  regarding  iron  production, 
regarding  rail  production  of  all  kinds  and  regarding 
Bessemer  steel  production — leaving  only  the  open- 
hearth  production  to  come  among  the  statistics  deal- 
ing with  the  larger  and  general  tabulations  relating  to 
the  iron  and  steel  industry. 
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In  no  other  country  in  the  world  holding  prominence 
as  a  producer  of  iron  and  steel  are  the  statistics  gath- 
ered with  such  a  wealth  of  detail  as  in  the  United 
States,  and  nowhere  else  are  they  collected  so  promptly 
or  given  publicity  so  soon  after  the  close  of  the  period 
to  which  they  relate.  The  achievement  is  the  more 
noteworthy  because  in  the  United  States  the  aggre- 
gates are  vastly  larger  than  in  any  other  producing 
country,  and  the  territorial  area  here  is  of  very  much 
wider  extent.  That  the  country  enjoys  this  distinc- 
tion is  entirely  owing  to  Mr.  Swank's  aptitude  for  the 
work  and  his  indefatigable  industry  and  painstaking 
endeavor.  We  have  on  former  occasions  taken  op- 
portunity to  refer  to  what  Mr.  Swank  has  accom- 
plished in  this  respect,  but  as  he  has  recently  asked  to 
be  relieved  of  his  duties  on  account  of  advancing  years, 
we  deem  it  proper  to  again  refer  to  the  matter.  Mr. 
Swank  gave  notice  once  before,  a  number  of  years  ago, 
of  his  desire  to  relinquish  the  task,  but  evidently  was 
persuaded  to  continue  his  services  for  a  while  longer. 
Doubtless  the  work  has  been  so  thoroughly  systema- 
tized that  his  successor  will  find  little  difficulty  in 
continuing  it  along  the  same  progressive  lines.  But 
Mr.  Swank's  retirement,  should  he  insist  upon  it, 
will  nevertheless  be  occasion  for  keen  regret. 

Mr.  Swank  reports  the  production  of  all  kinds  of 
rails  in  the  United  States  in  1908  at  only  1,921,611 
tons,  against  3,633,654  tons  in  1907,  the  decrease, 
therefore,  being  1,712,043  tons,  or  over  47%.  The 
tailing  off  in  Pennsvlvania  amounted  to  637,745  tons 
and  in  the  remainder  of  the  country  to  1,074,298  tons. 
But  1907  itself  had  recorded  some  decline,  and  if  com- 
parison be  made  with  1906,  the  contrast  becomes  yet 
more  striking.  In  that  year  the  country's  production 
of  rails  fell  but  little  short  of  4,000,000  tons,  the  precise 
total  being  3,977,887  tons.  As  compared  with  this 
output  only  two  years  before,  the  1908  total,  at  1,- 
921,611  tons,  reflects  a  shrinkage  of  over  50%.  Fur- 
thermore, the  1908  output  is  the  smallest  since  1897. 
In  other  words,  we  would  have  to  go  back  eleven  years 
to  find  so  diminutive  an  output. 

If,  now,  we  advert  to  railroad  curtailment  in  one  or 
two  other  special  directions,  we  cannot  fail  to  become 
impressed  with  the  part  which  prostration  in  the 
railroad  industry  has  played  in  bringing  on  and  in- 
tensifying depression  in  the  iron  and  steel  industry. 
In  a  very  comprehensive  article  in  last  Saturday's 
issue  of  our  "Railway  and  Industrial"  Section,  dealing 
with  Railway  Construction  and  Betterment  Work  in 
1908,  we  pointed  out  that,  while  the  railways  of  the 
United  States,  Canada  and  Mexico  in  1907  had  spent 
well  over  $475,000,000  for  equipment  which  they 
bought  (excluding  the  comparatively  insignificant 
output  of  the  shops  of  the  railways  themselves),  the 
corresponding  expenditures  for  1908  aggregated  pro- 
bably not  much  over  $130,000,000.  This,  it  will  be 
observed,  is  a  tremendous  shrinkage.  The  number  of 
locomotives  built  in  1908  was  only  2,342,  as  against 
7,362  in  1907.  The  number  of  freight  cars  built  is 
estimated  at  only  78,000,  against  290,000.  Consid- 
ering the  numerous  other  directions  in  which  there 
was  a  forced  curtailment  by  the  railroads  in  new  con- 
struction and  improvement  work,  it  can  readily  be 
seen  in  what  great  measure  the  falling  off  in  Bessemer 
steel  production,  to  which  we  shall  presently  refer, 
and  the  complete  collapse  in  the  iron  industry,  must 
be  ascribed  to  the  absence  of  railroad  orders. 


As  far  as  rail  production  is  concerned,  the  falling  off 
in  total  output  has  occurred  in  face  of  a  decided  ex- 
pansion in  the  make  of  rails  out  of  open-hearth 
steel.  It  appears  that  the  output  of  open-hearth  steel 
rails  in  1908  was  567,304  tons,  against  only  252,704 
tons  in  1907,  the  increase  being  314,600  tons,  or  more 
than  124%.  Alabama  made  over  44%  of  the  open- 
hearth  rails  that  were  rolled  in  1908,  Pennsylvania, 
Colorado  and  New  York  following  in  the  order  named . 
On  the  other  hand,  the  Bessemer  rail  production  in 
1908  amounted  to  only  1,354,236  tons,  as  against 
3,380,025  tons  in  1907,  a  decrease  of  2,025,789  tons, 
or  nearly  60%.  The  1908  Bessemer  steel  rail  product 
was  in  fact  the  smallest  since  1896,  a  dozen  years 
before,  when  1,116,958  tons  were  rolled.  The  rail 
mills  in  Pennsylvania  are  credited  with  an  output  of 
only  315,563  tons  of  Bessemer  rails  in  1908,  against 
1,093,932  tons  in  1907  and  1,298,409  tcins  in  1906, 
and  the  other  rail-producing  States  with  a  total  of 
1,038,673  tons,  as  against  2,286,093  tons  in  1907  and 
2,493,050  tons  in  1906. 

It  is  noteworthy  that  not  only  was  the  home  con- 
sumption of  rails  so  greatly  reduced,  but  there  was 
also  a  large  shrinkage  in  our  exports  of  rails.  The 
United  States  shipped  only  196,510  tons  of  rails  to 
foreign  countries  in  1908,  as  against  338,906  tons  in 
1907,  328,036  tons  in  1906,  295,023  tons  in  1905  and 
416,250  tons  in  ]904.  In  the  following  statement 
we  undertake  to  show  the  home  consumption  of  rails 
after  allowing  for  the  imports  and  exports  of  rails: 


RAIL  PRODUCTION  AND  CONSUMPTION. 


1908. 
Bess,  rails  produced,  tons. 1,354, 236 
Other  rails,  Iron  and  steel..    567,376 


Total  production 1,921,611 

Imports,  iron  and  steel 1,719 


1,924,330 
Exports,  Iron  and  steel 196,510 


1907. 
3,380,025 
253.629 

3,633,654 
3,752 

3,637,406 
338,906 


1906. 
3,791,459 
186,428 

3,977,887 
4,943 

3,982,830 
328,036 


1905 
3,192,347 
183,582 

3,375,929 
17,278 

3,393,207 
295,023 


1904 
2,137,957 
146,754 

2,284,711 
37,776 

2,322,487 
416.250 


Home    consumption 1,727,820     3,298,500     3,654,794     3.098,184     1.906.237 

It  will  be  seen  that  the  home  consumption  of  rails 
in  1908  was  only  1,727,820  tons,  against  3,298,500 
tons  in  1907  and  3,654,794  tons  in  1906. 

Turning  now  to  the  production  of  Bessemer  steel, 
we  find  a  shrinkage  in  output  as  striking  as  that  in 
the  case  of  rails.  Time  was  when  Bessemer  steel  pro- 
duction constituted  the  greater  portion  of  the  country's 
total  steel  production.  But  that  is  no  longer  the  case. 
Open-hearth  steel  production  has  made  such  tremen- 
dous strides  in  recent  years  that  in  1907  the  make  of 
open-hearth  steel  fell  only  118,461  tons  below  that 
of  Bessemer  steel.  What  the  open-hearth  produc- 
tion was  in  1908  cannot  be  stated  in  the  entire  absence 
of  official  figures  of  any  kind.  These  official  figures 
will  be  awaited  with  great  interest.  Undoubtedly 
a  considerable  shrinkage  occurred.  In  the  Bessemer 
output  the  shr'nkage  was  of  huge  proportions,  doubt- 
less due  to  the  fact  that  Bessemer  steel  goes  so  largely 
into  the  production  of  rails  and  into  railroad  work 
generally.  According  to  Mr.  Swank's  figures,  the 
aggregate  production  of  Bessemer  steel  ingots  and 
castings  in  1908  was  only  6,116,755  tons,  against 
11,667,549  tons  in  1907,  a  decrease  of  5,550,794  tons, 
or  over  47%.  But  1907  itself  had  registered  a  de- 
crease from  1906,  and  as  compared  with  the  latter 
year  the  loss  has  been  over  50%,  the  comparison  be- 
ing 6,116,755  tons,  as  against  12,275,830  tons.  As  in 
the  case  of  the  country's  total  rail  production,  the  out- 
put of  Bessemer  steel  in  1908  was  the  smallest  since 
1897,  eleven  years  before,  when  5,475,315  tons  were 
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made.     In  the  following  we  show  the  production  of 
Bessemer  steel  by  States  for  the  last  six  years: 

PRODUCTION   OF  BESSEMER,   STEEL  INGOTS   BY   STATES. 

OrossToni—        1908.  1907.             1906.  1905.            1904.           1903 

PeDQsylvanla  ..  2.106,382  4,351,841     4,827,725  4,491,445  3,464,650  3,909,436 

Ohio          1,955,446  3,630,679     3,769,913  3.131,149  2,050,115  2,330,134 

Illinois      -      ---   1,237.747  1,723,073     1,684,772  1,651,250   1,257,190   1,360,569 

Other  States.--      817.180  1,955,956     1.993,420  1.667,531  1,087,185      986,690 


Total 6,110,755   11,607,549   12,275,830   10,941,375  7,859,140  8,592,829 

In  Pennsylvania  the  decrease  from  1907,  it  will  be 
observed,  was  no  less  than  2,245,459  tons,  or  over 
51%;  in  Ohio,  1,081,233  tons,  or  over  46%;  in  Ilhnois, 
485,326  tons,  or  over  28%,  and  in  the  remaining  States, 
1,138,776  tons,  or  over  58%.  As  compared  with 
1906,  the  losses  in  all  these  cases  are  yet  larger. 

The  railroads,  as  we  have  seen,  have  been  chiefly 
responsible  for  these  shrinkages,  and  the  railroads 
again  were  the  chief  sufferers  from  the  same,  inasmuch 
as  in  the  assembling  of  the  materials  for  the  making  of 
the  steel  and  the  distribution  of  the  finished  product, 
these  shrinkages  involved  very  heavy  reductions  in 
railroad  traffic,  accounting  for  the  prodigious  losses 
in  earnings  for  which  1908  will  ever  be  noteworthy. 


THE  NEW  DEPARTURE  IN  HIGHER 
COMMERCIAL  ED  UCATION . 

The  attention  of  the  business  world  is  settling  stead- 
ily upon  the  question  of  definite  commercial  educa- 
tion. No  agreement  has  been  reached  either  as  to 
the  policy  or  as  to  the  method.  In  Germany,  where 
the  work  was  first  introduced,  and  where  most  atten- 
tion has  been  given  to  it,  there  is  recognition  of  a 
distinction  between  what  is  technically  known  as 
the  educated  man — that  is,  the  man  who  has  had 
university  education — and  the  man  who  has  not. 
Something  of  the  injustice  and  inadequacy  of  this  dis- 
tinction is  recognized,  and  an  effort  has  been  made 
to  connect  the  new  movement  for  commercial  educa- 
tion with  the  great  universities.  But  this  has  been 
entirely  overshadowed  by  the  great  advance  recently 
made  with  the  establishment  of  special  commercial 
schools  by  the  chambers  of  commerce  in  the  great 
cities.  The  attendance  at  them  has  become  so  large, 
and  the  interest  in  them  is  so  keen,  that  they  have 
crowded  the  other  method  to  one  side.  Such  schools 
have  been  founded  of  late  by  the  chambers  of  com- 
merce in  Frankfort,  Cologne,  Berlin,  Vienna,  Zurich, 
Antwerp ,  and  other  centres  of  industry  and  commerce. 
The  contrast  between  them  and  the  commercial  de- 
partments of  the  older  universities  is  illustrated,  for 
example,  in  the  case  of  Cologne,  with  1,700  students, 
as  against  29  students  in  the  commercial  department 
of  the  neighboring  university  at  Aix-La-Chapelle ,  and 
Berlin,  which  opened  recently  with  over  1,000  students,. 
while  Leipzig,  the  oldest  German  seat  of  the  higher 
commercial  learning,  has  only  a  little  over  600. 

This  method  of  establishing  independent  schools  of 
high  grade,  some  claiming  even  a  university  title,  for 
the  purpose  of  training  business  men,  has  come  to  be 
distinctively  the  German  method,  as  over  against 
that  which  is  pursued  in  this  country. 

With  us,  all  that  has  been  done  in  the  way  of  higher 
commercial  training  is  connected  with  the  universities 
and  colleges.  They  are  generally  offering  electives  in 
connection  with  the  ordinary  A.  B.  course,  or  in 
some  institutions  establishing  parallel  courses  for 
the  sanie  or  a  similar  degree  intended  for  students 
who  seek  the  advantages  of  college  life  and  college 
training  but  desire  to  fit  themselves  specifically  for  a 
business  career.     A  few  of  the  universities  are  attempt- 


ing a  special  commercial  department  which,  in  time, 
it  is  intended  shall  take  a  place  among  the  other  regu- 
lar post-graduate  departments.  But  these,  as  yet, 
are  merely  suggested;  with  the  exception  ,  perhaps, 
of  the  Tuck  School  at  Dartmouth,  which  is  apparently 
becoming  a  place  especially  for  training  teachers  in 
commercial  schools,  and  has  more  of  the  post-graduate 
quality  than  most  of  the  other  schools. 

The  movement  in  America  is  largely  governed  by 
the  idea,  so  different  from  the  German,  that  the  pro- 
fessional man,  the  lawyer,  or  the  doctor,  differs  but 
little  from  the  business  man,  unless  he  has  in  addition 
to  his  professional  standing  a  definite  college  education, 
as  many  have  not.  The  conception  of  education  as  it 
still  maintains  in  this  country  is  much  closer  to  that 
represented  by  the  older  universities  of  Europe  gen- 
erations ago  than  it  is  to  the  conception  which  main- 
tains abroad  to-day.  The  modern  foreign  university 
has  given  up  its  general  course  and  is  now  limited 
to  specific  departments,  covered  in  the  main  by  three 
terms — medicine,  law,  religion.  The  philosophical 
department,  including  the  arts,  stands  by  itself  and 
does  not  apply  to  the  men  who  are  taking  the  regular 
professional  courses.  As  a  consequence,  in  Europe 
the  professional  man,  having  been  trained  for  the  pur- 
pose, represents  all  that  is  there  embraced  in  the  con- 
ception of  university  education.  In  this  country, 
on  the  contrary,  the  college  graduate  is  by  no  means 
universally  a  professional  man,  nor  does  the  concep- 
tion of  liberal  education,  which  still  applies  to  the 
college  course,  belong  peculiarly  to  men  who  have 
taken  institutional  study,  or  are  members  of  the  desig- 
nated professions.  The  American  business  man  is 
much  more  frequently  than  in  Europe  a  college  gradu- 
ate, and  a  representative  of  American  culture.  Our 
colleges  now  send  into  business  an  increasingly  large 
percentage  of  their  graduates. 

As  a  consequence,  the  business  world  looks  askance 
upon  any  attempt  to  educate  young  men  for  business 
that  does  not  afford  them  the  advantages  that  a  col- 
lege education  would  give.  For  us,  therefore,  the 
movement  in  providing  for  a  definite  education  for 
business  men  differs  fundamentally  from  that  now  be- 
coming dominant  abroad.  It  looks  to  offering  spe- 
cific courses  of  college  study  which  shall  be  adapted 
to  fitting  young  men  for  commercial  life.  These 
courses  are  either  an  integral  part  of  the  college  cur- 
riculum or  are  parallel  to  it,  giving  the  students  an 
equal  position  in  the  college  and  leading  up  either  to 
the  same  degree  or  to  a  special  degree  which  it  is  in- 
tended shall  have  substantially  the  same  value.  The 
rapid  growth  of  our  American  colleges  of  late  is  likely 
to  continue  as  this  policy  comes  to  be  more  intelli- 
gently adopted  and  recognized.  It  will  be  found  pos- 
sible to  furnish,  in  connection  with  those  special  stu- 
dies which  have  the  largest  culture  value,  others 
bearing  more  definitely  upon  the  training  of  the  stu- 
dent for  a  business  career;  and  as  this  is  done  the  col- 
leges will  attract  men  who  otherwise  would  be  tempted 
to  abjure  college  and  go  directly  into  business  offices. 

The  practical  question  will  then  be,  what  are  the 
relative  advantages  of  such  a  course  as  compared  with 
the  same  amount  of  time  given  to  the  work  of  the  office 
or  the  factory;  and  on  this  point  there  is  already  con- 
siderable discussion.  The  aim  of  the  American 
method  is  to  give  the  business  man  a  broader  intellec- 
tual horizon,  to  teach  him  how  to  use  his  faculties. 
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while  developing  them  to  their  fullest  power;  It 
would  so  far  justify  the  distinction  between  the  col- 
lege and  the  non-college  man. 

The  German  seeks  and  insists  upon  a  preliminary 
commercial  apprenticeship  of  two  or  three  years  in 
actual  employment  in  business  establishments.  This 
is  an  antecedent  to  the  training  furnished  by  the  inde- 
pendent business  college.  The  American  colleges  do 
not  require  this,  and  in  the  main  regard  it  as  not  de- 
sirable, because  the  time  for  a  lad  fitting  for  life  by 
way  of  college  can  be  better  used.  The  probable  re- 
sult is  that  a  German  school  will  turn  out  young  men 
with  a  better  technical  training  and  the  American 
graduate  will  give  us  broader-minded  business  men. 
The  same  difference  exists  in  regard  to  the  technical 
schools  for  mechanics  and  engineering  in  our  own 
country  and  the  higher  scientific  schools.  There  is 
already  definite  testimony  as  to  their  relative  value. 
Observant  railway  officials  say  that  men  who  come 
from  the  technical  sch(5ols  are  more  valuable  at  once 
and  for  one  or  two  years;  but  the  men  who  come  from 
scientific  schools  are,  at  the  end  of  two  or  three  years, 
superior,  and  continue  so.  This  testimony,  which 
corresponds  with  the  theory  of  education,  there  is  no 
doubt  will  be  found  to  prove  true  with  commercial 
education.  The  boy  from  what  we  call  the  "business 
college,"  or  from  the  more  advanced  German  technical 
school,  though  he  may  be  two  or  three  years  his  junior, 
will  have  a  familiarity  with  office  methods  and  the 
general  routine  of  business  which  will  seem  to  indicate 
his  superiority  to  the  graduate  of  the  commercial 
course  in  the  college;  but  the  college  graduate  who  has 
made  good  use  of  his  opportunities  will  be  much 
the  larger-minded  man  and  will  be  fitted  to  show  and 
will  show,  as  the  years  advance,  strength  and  inde- 
pendence of  thought  and  readiness  to  deal  with  new 
situations,  coupled  with  growing  administrative  power. 

The  President  of  one  of  the  great  Canadian  trunk  lines 
now  engaged  in  trans-continental  work,  employing 
many  trained  men  of  different  nationalities,  says  that 
while  his  foreign  employees  are,  as  a  rule,  technically 
better  trained  and  personally  more  docile,  the  Ameri- 
cans are  more  valuable  because  of  the  traits  which  we 
come  to  associate  with  our  American  life.  They 
have  more  enterprise,  quicker  comprehension,  greater 
resources,  and  therefore  are  more  valuable  in  posi- 
tions where  they  must  accept  responsibility  and  di- 
rect others.  As  these  are  the  qualities  which  are 
growingly  essential  in  the  business  world,  the  indica- 
tions are  that  the  special  higher  commercial  education 
of  the  future  will  be  along  the  lines  that  we  are  laying 
down  in  the  United  States.  It  may  be  possible  for 
our  colleges  to  grant  something  of  technical  training. 
The  great  Victorian  University  in  England  now  teaches 
bookkeeping,  and  the  University  of  Birmingham  has 
a  coal  mine  as  a  part  of  its  technical  equipment;  but 
as  a  whole,  the  American  method  of  confining  the  cur- 
riculum chiefly  to  broader  studies  seems  to  be  winning 
approval.  Burke's  phrase, "reasonably  tinctured  with 
literature,"  seems  to  be  the  one  which  may  be  accepted 
as  marking  the  ideal  even  of  the  most  plodding  busi- 
ness man  of  the  future.  The  Germans  think  that 
they  can  wait  for  this.  The  Americans  do  not.  We 
are  groping  somewhere  in  the  dark  for  a  new  ideal  of 
general  culture.  It  will,  of  course,  include  the  tradi- 
tional group  of  educated  men,  but  it  will  not  permit 
them  to  be  the  exclusive  possessors  of  culture.     The 


portals  of  our  higher  institutions  of  learning  will  be 
required  to  be  opened  to  the  business  man  of  the  fu- 
ture, and  the  path  from  the  school  to  the  college  and 
university  must  be  made  not  only  open,  but  attractive 
and  profitable  to  him.  The  world  is  opening  for  gen- 
eral competition.  The  conception  of  a  successful  busi- 
ness as,  under  any  circumstances  and  for  any  length 
of  time,  cantouned  off  from  contact  and  competition 
with  the  rest  of  the  world  is  rapidly  passing.  The 
story  of  the  American  silk  industry,  as  lately  told  by 
a  distinguished  importer,  is  most  instructive.  He 
says:  "There  was  a  time  when  the  people  of  Lyons  in 
France  thought  they  understood  everything  that  con- 
cerned silk  manufacture,  and  the  people  in  Crefeld 
in  Germany  and  of  Zurich  in  Switzerland  thought 
they  understood  all  that  better.  Crefeld  never  at- 
tempted to  learn  from  Lyons  and  Zurich;  Lyons  never 
from  Crefeld  or  Zurich,  and  Zurich  never  from  Lyons 
or  Crefeld.  But  the  American  silk  manufacturers 
knew  that  they  did  not  know  all  that  could  be  known 
of  this  branch,  so  they  sat  at  the  feet  of  all  three 
and  learned  from  each.  That  is  the  chief  reason  why 
the  Americans  made  such  rapid  progress  in  so  short  a 
time.     They  were  open  to  conviction." 

The  aim  of  the  higher  education  in  America  in  all 
departments  has  been  not  so  much  to  cram  with  facts 
as  to  broaden  the  outlook  and  train  the  faculties,  so 
as  to  be  able  to  analyze  new  situations  and  to  impart 
organized  knowledge.  While  it  is  true  that  of  late 
there  is  much  pressure  to  get  away  from  this  broader 
culture  and  to  substitute  for  it  technical  knowledge, 
to  cram  with  facts  and  adopt  short  methods  in  order 
to  open  immediate  access  to  money-making,  this 
"bread-and-butter"  method  is  not  gaining  ascenduncy, 
and  will  not  permanently  commend  itself  to  the  Ameri- 
can mind.  We  want  the  best  that  can  be  furnished  in 
the  way  of  education  to  fit  a  man  not  only  to  do  the 
work  of  to-day  and  to-morrow,  but  the  work  of  life, 
however  broadly  that  may  develop,  and  to  be  himself 
as  much  of  a  man  as  the  Providence  of  God  has  made 
possible. 

In  a  recent  report  Professor  Jastrow,  then  of  the 
University  of  Berlin,  now  the  head  of  the  new  com- 
mercial college  of  that  capital,  calls  attention  to  a  fact 
that  has  not  before  been  recognized  as  of  prime  im- 
portance in  this  connection.  Studying  our  American 
systems,  he  says  that  transportation  is  the  high  school 
for  business  organizers,  more  than  in  any  other  line  of 
business.  In  it  is  required  the  faculty  of  abstract 
thought,  the  power  to  master  large  relations  and  to 
create  an  organization  which  will  be  so  complete  that 
it  will  run  with  absolute  uniformity  and  perfection  at 
great  distances  from  the  source  of  central  control; 
shall,  in  fact,  be  so  bound  together  and  dominated  by 
its  own  central  force  that  the  personal  absence  of  the 
manager  will  nowhere  be  apparent.  Something  of 
this,  of  course,  is  required  in  all  large  businesses, 
but  in  no  other  to  the  extent  that  it  is  in  railroading; 
and  in  no  other  is  the  absence  of  it  felt  so  disastrously. 
As  a  consequence,  it  not  only  produces ,  it  trains  and  re- 
quires a  type  of  business  man  rarely  found  elsewhere, 
and  indicates  the  characteristic  of  the  business  man 
who  is  needed  everywhere  in  all  large  enterprises.  He 
goes  on  to  imagine  what  would  be  the  loss  to  the  busi- 
ness world  in  this  one  direction  if  railroads  ever  pass 
under  the  control  of  the  State,  while  recognizing  that 
there  may  be  other  reasons  why  this  governmental 
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control  may  eventually  be  found  to  be  desirable.  He 
emphasizes  this  great  cost  which  will  be  paid  by  the 
commercial  world  in  the  loss  of  the  stimulus  to  this 
particular  type  of  business  man  which  the  railways 
now  produce,  and  which  he  thinks  could  not  be  pro- 
duced under  any  system  of  governmental  control. 
However,  be  that  as  it  may,  his  report  calls  attention 
to  the  fact  that  in  the  larger  circles  of  the  business 
world  the  broadest  kind  of  intellectual  training  that 
can  be  given  is  in  the  highest  degree  desirable,  and 
that  anything  less  than  that  will  not  be  accepted  by 
successful  business  men  who  are  seeking  to  educate 
their  sons  to  be  their  successors.  Every  one  knows 
that  no  amount  of  education  can  guarantee  to  a  young 
man  fitness  for  business,  or  success  in  it.  The  say- 
ing of  that  famous  old  school  teacher,  John  Brown  of 
Haddington,  will  always  remain  true.  He  used  to 
rebuke  his  boys  by  saying:  "God  can  give  you  brains, 
and  I  can  give  you  training,  but  neither  God  nor  I 
can  give  you  common-sense."  This  business  faculty 
which  passes  for  "common  sense,"  and  which  is  the 
happy  characteristic  of  our  many  business  men,  is 
apparently  to  be  reinforced  in  the  near  future  by  a 
kind  of  special  training  for  business  and  for  life  which 
our  American  institutions  are  now  beginning  to  give, 
and  in  which  we  may  believe  they  will  continue  to  be 
leaders  in  the  years  to  come.  We  have  much  to  learn 
from  Germany  and  from  France,  particularly  in  their 
enthusiasm  for  special  technical  and  commercial  train- 
ing, in  which  they  have  made  such  great  progress,  and 
to  the  results  of  which  in  their  recent  commercial 
and  industrial  advance,  attention  is  being  widely 
challenged;  but  the  race  is  not  always  to  the  swift, 
and  every  thoughtful  American  must  rejoice  to  know 
that  America  is  developing  a  method  of  her  own 
which  gives  promise  of  the  very  best  results. 
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THE  FALLING  OFF  IN  IRON  PRODUCTION. 

Mr.  Swank's  statistics  regarding  iron  production  in 
the  United  States  confirm  the  estimates  of  private 
authorities  and  show  an  unprecedented  decrease  in 
output.  In  a  preceding  article  treating  of  the  Besse- 
mer steel  production  and  the  make  of  rails,  we  show 
that  the  collapse  in  the  iron  trade  followed  mainly  as 
the  result  of  the  unparalleled  adversity  experienced  by 
the  railroad  carrying  industry. 

The  industrial  depression  from  which  the  country 
suffered  in  1908  is  commonly  attributed  to  the  panic 
of  October  and  November  of  the  preceding  year.  The 
depression  certainly  succeeded  the  panic,  but  the 
panic,  in  the  first  instance,  was  occasioned  by  the 
legislative  and  governmental  crusade  against  railroads 
and  corporations  generally  and  against  capital  and 
wealth,  destroying  confidence  in  security  values  and 
bringing  about  a  tremendous  depreciation  in  the 
market  value  of  the  same.  The  result  was  that  the 
railroads  and  other  large  corporations  could  no  longer 
raise  new  capital  except  on  exceedingly  onerous  terms, 
and  were  hence  forced  to  cut  down  new  work  to 
the  lowest  possible  minimum.  Stated  in  brief  they 
were  unable  to  give  orders  on  the  old  scale  for 
equipment,  for  rails,  and  for  the  hundreds  of  other 
things  needed  in  the  carrying  on  of  new  construction 
work  and  in  the  making  of  improvemenst  and  better- 
ments. This  curtailment  of  work  and  cutting  off  of 
orders  reduced  mills,  factories  and  furnaces  wholly  or 
in  part  to  idleness,  and  this  in  turn  diminished  the 


traffic  of  the  railroads,  bringing  atout  unprecedented 
losses  in  earnings.  These  losses  necessitated  still  fur- 
ther curtailment  of  expenditures,  as  they  made  reduc- 
tions in  the  ordinary  expenses  of  the  roads  imperative, 
thereby  intensifying  the  depression  in  trade  which  was 
occasioned  in  the  first  instance  by  the  diminution  in  the 
orders  of  the  railroads  for  materials  and  supplies  — all 
resulting  from  the  legislative  and  governmental  crusade. 
According  to  the  official  figures,  the  production  of 
all  kinds  of  pig  iron  in  the  United  States  in  1908  was 
15,936,018  tons,  as  against  25,781,361  tons  in  1907. 
The  decrease,  it  will  be  observed,  was  almost  10 
million  tons — actually  9,846,343  tons,  or  over  38%. 
The  total  was  the  smallest  of  any  year  since 
1901,  when  the  make  of  iron  was  15,878,354  tons, 
In  the  second  half  of  the  year  some  improvement 
occurred;  the  make  for  that  six-months  period  was 
9,018,014  tons,  as  against  only  6,918,004  tons  in 
the  first  six  months.  The  subjoined  table  shows  the 
production  in  half-yearly  periods  for  each  of  the 
last  twelve  years. 

PRODUCTION  OF  PIG   IRON  IN  HALF-YEARLY  PERIODS. 

Gross  Tom. 
1902— 1st  half 8,808,574 

2(1    halt 9,012,733 

1903— 1st  halt 9.707,367 

2d    halt 8,301,885 

1904— 1st  halt 8,173,438 

2d    halt 8,323,595 

1905— 1st  half 11,163.175 

2d    half 11,829,205 

1906— 1st  half 12,582 ,250 

2d    halt 12,724,941 

1907— 1st  h.alt 13,478,044 

2d    half 12.303,317 

1908— 1st  halt 6,918.004 

2d    halt 9,018,014 

In  the  case  of  the  separate  States  the  losses  in 
all  instances  were  of  large  proportions.  There  was 
not  a  single  State,  even  among  those  producing  only 
minor  amounts  of  iron,  that  had  a  larger  output  in 
1908  than  in  1907.  Pennsylvania  is  credited  with 
only  6,987,191  tons,  as  against  11,348,549  tons;  Ohio 
with  2,861,325  tons,  against  5,250,687  tons;  Illinois 
with  1,691,944  tons,  against  2,457,768  tons.  In  the 
South  the  comparison  is  much  the  same,  though 
Alabama  came  much  closer  to  its  previous  year's 
output  than  any  of  the  other  large  producing  States, 
having  made  1,397,014  tons,  against  1,686,674  tons. 
For  all  the  Southern  States  combined,  however,  in 
eluding  Alabama,  the  comparison  is  2,326,792  tons 
against  3,445,221  tons. 

PRODUCTION  OF  PIG  IRON  BY  STATES. 


Gross  Tons. 
1896— 1st  halt 4,976,236 

2d   halt 3,646,891 

1897— 1st  half 4,403,476 

2d    halt 5.249,204 

1898— 1st  half 5 ,869,703 

2d    halt ..-5,904,231 

1899— 1st  half 6,289,167 

2d    halt 7 ,331 ,536 

1900— 1st  half .  _ _  .7 .642 .569 

2d    half .6.146,673 

1901— 1st  half 7,674,613 

2d    halt 8,203,741 


Tons 

2,240 

lbs. 

1908. 

1907.            1906. 

1905. 

1904. 

1903. 

1902. 

South. 

Stales. 

Tons. 

Tons. 

Tons. 

Tons. 

Tons. 

Tons. 

Tons. 

Ala  .. 

1,397.014 

1,686,674 

1,674,848 

1,604,062 

1,453,513 

1,561,398 

1,472,211 

Va   .. 

320,458 

478,771 

483,525 

510,210 

310,526 

544.034 

537,216 

Tenn.. 

290,826 

393,106 

426,874 

372,692 

302,096 

418.3(58 

392,778 

W.  Va 

65,551 

291,066 

304,534 

298,179 

270,945 

199,013 

183,005 

Ky  .- 

45,096 

127,946 

98,127 

63,735 

37,106 

102,441 

110,726 

Ca   .. 

1 

1      70,156 

75,602 

32,3X5 

N.    C. 

i       24,345 

55,825 

92,599 

38,699 

/ 

Texas. 

J 

5,530 

11,653 

3,095 

Md  -. 

183,502 

411,833 

386,709 

332,096 

293,441 

324,570 

303,229 

Total. 

2,326,792 

3.445,221 

3,467,216 

3,219,673 

2,743,313 

3,237,079 

3,034.574 

Penn.. 

6,987,191 

11,348,549 

11,247,869 

10,579,127 

7,644,321 

8,211,500 

8,117,800 

Ohio  . 

2,861,325 

5,250.687 

5,327,133 

4,586,110 

2,977,929 

3,287,434 

3,631,388 

N.  Y. 

1.019,495 

1,659,752 

1,552,659 

1,198,068 

605,709 

552,917 

401,369 

N.  J.. 

225,372 

373,189 

379,390 

311,039 

262,294 

211,667 

191,380 

IlUn-- 

1,691,944 

2,457,768 

2,156,866 

2,034,483 

1,655,991 

1,692,375 

1,730,220 

Mlch.a 

348,096 

436,507 

369,456 

288,704 

233,225 

244,709 

155,213 

Wlsc.6 

148,938 

322.083 

373,323 

351,415 

210,404 

283,516 

273,987 

Mo.c  . 

313,071 

468,486 

413,040 

407,774 

151,776 

270,289 

269,930 

Massd 

13,794 

19,119 

20,239 

15,987 

12,071 

17,766 

16,446 

GrTot 

15,936,018 

25,781,361 

25.307,19122,992,380 

16,497,033  18,009,252 

17,821,307 

a  Including  Indiana.     6  Including  Minnesota,     c  Including  Colorado,  Washing- 
ton and  California,     d  Including  Connecticut. 

In  the  case  of  the  imports  and  exports,  the  decreases 
were  also  very  large.  We  have  reference  not  merely  to 
pigiron  alone,  but  to  the  shipments  and  imports  of  all 
kinds  of  iron  and  steel .  These  show  more  conclusively 
the  prevailing  situation  than  would  the  movement  of 
pig  iron  by  itself.  The  imports,  of  course,  fell  to  small 
proportions,  being  for  1908  of  all  kind^i  of  iron  and 
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steel  only_ 207,005  tons,  against  662,350  tons.  On  the 
other  hand,  the  exports  were  also  heavily  reduced,  as 
was  natural  considering  that  trade  depression  in  this 
country  entailed  depression  also  in  the  other  principal 
countries  of  the  world.  For  1908  United  States 
exports  of  iron  and  steel  were  only  963,130  tons,  as 
against  1,301,981  tons  in  1907  and  1,325,740  tons  in 
1906,  as  will  be  seen  by  the  following: 

IMPORTS  AND   EXPORTS  OF  ALL  KINDS  OF  IRON   AND  .STEEL. 

1908.  1907.  1906.  1905.  1904.  1903. 

■Iraports tons  207,005        6G2,;i50         578,209       416,454      266,398   1.178,797 

vExports *903,130  *1,301.981  *1,325.740  1,010.384   1,167,709      326,590 


Excess  of    exports  756,125        639,631        747.531        593.930    901,311 


Bxcess  ot  Imports 852.207 

*  Includes  tor  1908  114.370  tons;  for  1907  176.831  tons,  and  for  1906  141,784 
tons,  of  pipes  and  fittings,  these  being  the  first  years  when  the  weights  for  this  item 
were  reported. 

Nothing  is  known  concerning  the  stocks  of  pig  iron 
remaining  unsold  in  the  hands  of  the  producers,  the 
latter  having  some  years  ago  discontinued  furnishing 
the  statistics.  The  only  measure  of  home  consump- 
tion is  that  furnished  by  treating  the  stocks  as  un- 
changed and  adding  the  imports  and  deducting 
the  exports.  This  we  undertake  in  the  following 
statement.  We  use  here  only  the  imports  and 
exports  of  the  pig  metal,  since  in  this  instance  the 
purpose  is  to  show  merely  the  consvimption  of  pig  iron. 

PIG  IRON  PRODUCTION,  STOCKS.   I.MPORTS,   &C. 


Tons  ot  2,240  lbs. 


Stock  of  pig  Jan. 1 
Produc.  dur.year. 

Total  supply 
Slock  end  ot  year 

Cons'n  home  pig. 
Imports  ot  pig.-. 

Total 

Exports  of  pig-. 


Domestic  cons'n. 


1908. 


1907. 


(?)  (?) 

15.936,018  25,781.361' 


15,936,018  25,781.36^25 
(?)  (?) 


15,936,018 
92,202 


16,028.22 
46,696 


15,981,524 


!5,781,361 

489,47 


0  26 


,270.836 
73.703 


26,197.133 


1906. 


(?) 
25,307,191 


,307,191 
(?) 


25,307,191 
379.828 


25,687,019(23 
83,317 


25,608.702 


1905. 


446 
22,992 


442 
380 


23,438 
*446 


822 
,442 


22,992 
212 


380 
465 


,204 
49, 


845 
221 


23,155.624 


1904. 


16 


598.489 
497.033 


17 


'1 
1903. 


IS 


49,951 
009,252 


,095,52218, 
446.442' 


16 


,049,080 
79,500 


16 


,728,580 
49,025 


16.679,555 


059.203 
598,489 


,460.714 
599,574 

,060.288 
20.379 


18,039,909 


*  No  data  as  to  stocks   were  furnished  at  this  time;   we  have  taken  the  amount 
the  same  as  at  the  end  of  previous  year. 

With  reference  to  prices ,  a  belief  quite  generally  pre- 
vails outside  the  trade  that  values  were  not  allowed  to  de- 
cline to  any  very  great  extent.  But  that  is  a  mistake. 
Throughthe  action  of  theUnited  States  Steel  Corporation 
and  harmonious  co-operation  on  the  part  of  other  large 
producing  interests,  there  was  undoubtedly  greater 
stability  of  values  than  at  previous  periods  of  extra- 
ordinary business  depression.  And  yet,  between  the 
extreme  high  prices  prevailing  in  1907  and  the  extreme 
low  prices  touched  in  1908  the  gulf  is  a  wide  one.  In 
the  averages  for  the  two  years,  too,  the  declines  have 
been  very  considerable,  except  in  the  case  of  steel  rails, 
w^here  an  unchanged  quotation  of  $28  at  the  mills  in 
Pennsylvania  has  been  maintained  for  many  years. 
A  comparison  of  yearly  averages  for  a  number  of 
leading  articles  of  iron  and  steel  at  Philadelphia  and 
Pittsburgh  is  furnished  in  the  following: 

AVERAGE  YEARLY  PRICES  OF  IRON  AND  STEEL.  1900  TO  1907. 

1908.  1907.  1906.  1905.  1904.  1903.  1902.  1901 

A  Tt  Iclcs •  SSSSSSSS 

Old  iron  T  rails  at  Phlla ton. 18.60  23.88  23.05  22.08   16.22  21.17   23.83   19.32 

No.  1  anth.  fdy.  pigatPhlla.    "    17.70  23.89  20.98  17.89   15.57   19.92  22.19  15.87 

Gray  forge  pig  iron  at  Phila.    "     21.06  17.79  15.58  13.67  17.13  19.20  14.08 

Gray  forge  pig  Iron,  Lake  ore, 

at  Plttsbrugh "    15.23  21..52   19.85  15.62   12.89   17.52   19.49   14.20 

Bessemer  pig  iron  at  Plttsb..  "  17.07  22.84  19.54  16.30  13.76  18.98  20.67  15.93 
Steel  rails  at  mills  In  Penn..  "  28.00  28.00  28.00  28.00  28.00  28.00  28.00  27.33 
Steel  billets  atmills  at  Pittsb.  "  26.31  29.25  27.43  24.03  22.18  27.91  30.57  24.13 
Best  refined   bar  Iron   from 

store  at  Phlladelphia-100  lbs.  1.70     2.11     1.98     1.92     1.72     2.00     2.13     1.84 

As  a  fair  sample  of  the  course  of  prices,  steel  billets 
at  Pittsburgh  may  be  taken.  The  average  for  1908 
was  only  $26  31,  as  against  $29  25  for  1907.  In  the 
case  of  iron  the  fluctuations  have  been  much  wider. 
For  instance,  the  average  for  Gray  forge  pig  iron  at 
Pittsburgh  was  only  $15  23  for  1908,as  against  $21  52 
for  1907.  We  may  add  that  from  $23  15  in  June  1907 
this  grade  of  iron  declined  until  it  reached  its  minimum 
of  $14  40  in  October  1908,  from  which  there  was  a 
partial  recovery  to  $15  23  in   December. 


CHICAGO  NORTH  WESTERN  RESULTS  FOR  THE 
CALENDAR  YEAR. 

As  has  been  our  practice  for  more  than  two  decades, 
we  furnish  below  an  income  statement  for  the  Chicago 
&  North  Western  Railway  Co.  for  the  late  calendar 
year.  As  is  well  known,  the  company's  fiscal  year 
ends  with  June.  These  results  for  the  calendar  year 
possess  unusual  interest  this  time,  because  there  is 
naturally  much  curiosity  to  see  how  this  important 
system  passed  through  a  period  of  such  extreme  trade 
depression  as  marked  the  year  1908.  We  use  the 
word  "curiosity"  advisedl}^  for  it  would  obviously 
be  incorrect  to  employ  the  term  "anxiety,"  since  no 
one  ever  had  any  anxiety  as  to  how  this  conservatively 
managed  property,  of  great  earning  capacity,  would 
come  out. 

A  very  considerable  loss  in  traffic  and  gross  earnings 
could  not  be  avoided,  and  that  is  what  the  figures  show. 
In  the  calendar  year    1908   gross  earnings  were  $62,- 
415,759,  while  in  the  twelve  months  of  1907  the  amount 
was  $69,338,593.     The  loss,  therefore,   was  close  to 
seven  million  dollars,  or,  roughly,  10%.     On  the  other 
hand,  a  company  which  had  been  so  lavish  in  the  past 
in   its    improvement    and    betterment    outlays,    and 
whose  plant  had  been  raised  to  such  a  high  degree  of 
operating  efficiency,  was  obviously  in  position  to  cur- 
tail its  outlays  and  restrict  its  expenditures  in  no  un- 
certain way  during  a  period  of  extraordinary  stress 
such  as  experienced  in  1908.     Here,  too,  expectations 
are  realized,  and  we  find  expenses  reduced  from  $49,- 
174,819  in  1907  to  $42,127,701 .     Thus,  there  has  been 
a  saving  in  expenses  to  the  full  amount  of  the  loss  in 
gross  revenues,  leaving  the  net  earnings  undiminished 
— ^in  fact,  slightly  better,  namely  $20,288,058  against 
$20,163,774.     There  was   no   change   of  consequence 
in  the  requirements  for  fixed  charges,  and  dividends 
have  also  remained  unaltered,  so  the  final  result  for 
1908  differs  only  very  slightly  from  the  final  result  for 
1907.     In  this  last-mentioned  year  a  surplus  of  $5,- 
728,262  remained  after  providing  for  all  charges  and 
paying  7%  dividends  on  the  common  stock  and  8% 
on  the  preferred  stock;  for  1908  the  surplus  over  and 
above  the  same  rates  of    distribution  on    the    shares 
is    slightly   larger,     being    $5,889,170.     It    is    given 
very  few    railroad    systems  to  be  able  to  record  such 
a  surplus  in  a  bad  year.     Of  course  the  amount  falls 
below  the  surplus  remaining  in  such  exceptional  peri- 
ods as  1906  and  1905.     During  the  last  two  years  no 
specific  appropriations  out  of  the  yearly  svirplus  have 
been  made  for  improvements,   new  equipment,    (fee. 
In  1906  and  1905  the  appropriations  had  been  $6,000,- 
000    and   $4,600,000   respectively.     The    full   income 
results  for  the  last  four  years  appear  in  the  table  which 
follows: 


Chlcnqo  &  North  Western — 
Miles  of  road  (average) 


1908. 
7,633 
$ 

Gross  earnings -.  62.415,759 

Expenses  and  taxes... 42,127,701 


-Twelve  Months   ending  Dec.   31- 


1907. 
7,612 
S 
69  ,,338.593 
49.174,819 


1906. 
7.468 
S 
66.437,599 
45,059,885 


1905. 
7,410 
$ 
59,066,556 
40,395,055 


Net  earnings .- 

Chnrges — 

Interest  (loss  credits) 

Sinking  funds 


20,288,058     20,163,774     21,377,714     18,671,501 


..    /5, 410, 116 
224,500 


f5,445,901 
225,500 


d5,902,076 
225,000 


06,119,994 
225.500 


Total    - --     5,634,016       5,671,401       6,127,076       6,345,494 


Balance  for  stock 14,653,442 

Dividends   8,764,272 

.Surplus -.     5,889,170 

New  equipment,  &c 


14,492,373 
8,764,111 

5,728,262 


15,250.638 
7,053,346 

8,197,292 
6,000,000 


12,326,007 
5,546.232 

6,779.775 
4,600.000 


5,889,170       5,728.262       2,197,292       2,179,776 


a  This  allows  for  a  credit  of  S649.935  for  Income  from  Investments. 
d  After  allowing  for  a  credit  of  $734,996  for  Income  from  investments. 
e  After  allowing  for  a  credit  of  $2,534,230  for  Income  from  investments. 
;  After  allowing  for  a  credit  ot  $2,732,149  tor  Income  from  investments. 
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As  the  company's  fiscal  year  ends  with  June,  it  seems 
desirable  to  separate  the  last  six  months  of  the  calen- 
dar year  from  the  first  six  months.  This  we  have  done 
in  the  statement  we  now  give. 

MONTHLY  GROSS  AND  NET  EARNINGS. 

Chicago  A    Gross  Earnings Net  Earnings 

Northwestern.     1908.  1907.  1906.  19U8.  1907.  190G. 

9,  %  %  %  "&  & 

First  6  mos. -27,082,630  33.201.879  30,549,941     8,049,294     9.217,860     8,970,402 

July                 -   5,215,185  5.904,449  5,510,910  1,634,422  1,804,397  1,919,917 

August   '        -  5,770,044  0,439,654  5,977,485  1,975,264  2,054,478  2,137,030 

SeDtember     .  6,537,827  6,525,120  6,148,305  2,549,789  2.152,633  2,153,649 

October      '        6,920,251  7,040,602  6,596,898  2,698,474  2,295,205  2,462,287 

November    ..   5,054,875  5,574,139  5,929,308  1,874,827  1,536,522  1,922,802 

December  .-.   5,234,347  4,592,690  5,724,752  1,505,988  1,102,679  1,821,627 

Last  6  mo.35,333,129  36,136,714  35,887,658  12,238,764   10,945,914   12.407,312 

Total  year. 62,415,759  69,338,593  66,437,599  20,288,053  20,163.774  21,377,714 

After  heavy  losses  in  nearly  all  the  other  months, 
gross  earnings  in  November  and  December  improved 
over  the  corresponding  totals  of  the  previous  year — 
very  much  so  in  December.  This  improvement,  how- 
ever, followed  entirely  from  the  fact  that  in  these  two 
months  in  1907  there  had  been  heavy  losses.  Com- 
pared with  1906,  the  1908  gross  earnings  are  decidedly 
lower  for  both  November  and  December.  The  show- 
ing as  to  net  has,  of  course,  been  controlled  by  the 
policy  pursued  with  reference  to  expenditures,  a  policy 
of  rigid  curtailment,  as  in  the  case  of  other  important 
systems.  For  the  six  months  from  July  to  December 
1908  the  amount  of  the  net  foots  up  $12,238,764, 
as  against  $10,945,914  in  1907,  and  comes  very  close  to 
the  total  for  the  corresponding  six  months  of  1906. 
In  brief,  for  the  first  half  of  the  current  fiscal  year  the 
company  is  1  1-3  million  dollars  ahead  in  its  net,  as 
compared  with  the  first  half  of  the  previous  fiscal  year. 


ANTHRACITE  COAL  PRODUCTION  IN  1908. 

The  production  of  hard  coal  in  the  calendar  year 
1908  was  larger  than  might  have  been  expected,  con- 
sidering the  general  and  extreme  paralysis  of  the  coun- 
try's industries  following  the  financial  revulsion  at 
the  close  of  the  previous  year.  But  the  connection 
between  the  state  of  general  business  and  the  course 
of  anthracite  coal  production  has  never  been  very 
close.  There  have  been  cycles  of  great  trade  activity 
when  the  anthracite  coal  shipments  failed  to  record 
any  very  great  growth,  and,  on  the  other  hand,  there 
have  been  periods  of  severe  trade  depression  when  the 
shrinkage  in  the  anthracite  output  was  inconsequential. 

The  explanation  is  no  doubt  found  in  the  circum- 
stance that  hard  coal  as  a  fuel  goes  largely  into  do- 
mestic and  family  consumption,  being  used  for  cook- 
ing and  heating  rather  than  for  manufacturing  pur- 
poses. Thus  this  class  of  fuel  is  le,ss  susceptible  to 
changes  in  business  conditions  than  bituminous  coal. 
A  severe  or  a  mild  winter  often  plays  a  more  important 
part  in  extending  or  re.stricting  the  anthracite  output 
than  the  condition  of  general  business.  It  is  to  be 
remembered,  too,  that  while  soft  coal  is  found  nearly 
everywhere  outside  of  the  New  England  States,  as- 
suring for  it  a  wide  use,  the  anthracite  fields  are  of 
small  area  and  practically  limited  to  one  State — 
Pennsylvania.  For  manufacturing  requirements, 
therefore,  the  use  of  hard  coal  is  necessarily  confined 
to  the  sections  of  country  in  relatively  close  proximity 
to  the  anthracite  regions,  since  freight  charges  would 
make  the  coal  too  costly  if  shipped  long  distances. 

In  the  twelve  months  of  1908  the  shipments  of  an- 
thracite to  market  from  the  Pennsylvania  fields 
reached  64,665,014  tons,  as  against  67,109,393  tons 
in  the  calendar  year  1907, the  falling  off, hence,  being, 
roughly,  only  2}/^  million  tons,  or  less  than  4%.    Bear- 


ing in  mind  that  the  1907  total  was  much  the  largest 
ever  reported,  the  decrease  is  certainly  quite  small. 
On  the  other  hand,  as  we  pointed  out  in  reviewing  the 
1907  figures,  though  the  movement  for  that  year  was 
much  in  excess  of  that  or  any  other  year,  yet,  taking 
the  results  for  a  series  of  years,  it  appeared  that  recent 
growth  had,  after  all,  been  small.  The  reason  for  the 
slow  growth  is  no  doubt  found  in  the  circumstances 
already  narrated .  That  being  so ,  there  was  really  no  good 
ground  for  looking  for  any  great  contraction  in  1908. 
We  present  the  following  table  to  show  the 
anthracite  movement  for  each  year  back  to  1873. 
The  figures  cover  only  the  shipments  to  market. 
They  do  not  include  coal  used  at  the  mines  nor  coal 
sold  locally,  nor  yet  the  consumption  by  the  anthra- 
cite carriers  themselves.  ,To  get  at  the  total  output 
it  would  be  necessary  to  add  from  12  to  15%  to  the 
figures  given.  For  1907,  for  example,  while  the  coal 
sent  to  market  was  67,109,393  tons,  the  actual  amount 
of  anthracite  mined  was  76,079,121  tons.  In  1908 
the  quantity  of  anthracite  mined,  it  is  thought,  must 
have  been  about  73,500,000  tons. 

Year —  Tons.     \Year —  Tom. 

1908 64.665,01411890 35,855.174 

1907 67.109,39311889 35,407,710 

1906 55,698,59511888 38,145,718 

1905 61,410,201 1 1887 34,641,017 

1904 57,492,522  1 1886  32,136,362 

1903 ..59,362, 831 1 1885 31,623,529 

1902 31,200,89011884 30,718,293 

1901 53,568.004(1883 31,793,027 

1900 45, 107 ,480  1 1882 29,120,096 

1899 ..-47,665,20311881  28,500,017 

1898 41,899,75111880 23,437.242 

1897 41,637,80611879 26,142,689 

1896 ' 43, 177,483 1 1878 17,605,262 

1895 46,511,47711877 20,828,179 

1894 . ..41,391, 200 1 18V0 18,501,011 

1893 43,089,530)1875 . 19,712,472 

1892 41,893,320)1874 20,145,121 

1891 40,448,336)1873 21,227,952 

There  is  still  another  influence  that  may  have  served 
to  keep  up  production  in  1908.  When  the  shipments 
are  examined  by  months,  it  is  found  that  while  in  the 
months  from  February  to  October,  inclusive,  the 
amounts  generally  fell  below  those  for  the  correspond- 
ing months  of  1907,  in  the  last  two  months,  on  the 
other  hand,  the  shipments  ran  well  ahead  of  those 
of  the  previous  year;  for  December,  indeed,  they  are 
reported  to  have  been  the  largest  ever  made  in  that 
month.  Presumably  there  was  a  reason  for  this.  The 
reason  is  certainly  not  found  in  the  weather  conditions, 
for  temperatures  have  been  above  rather  than  below 
the  normal.  The  conclusion,  therefore,  is  that  some 
basis  exists  for  the  reports  which  have  been  current 
that  coal  has  been  mined  and  shipped  in  excess  of 
immediate  current  needs  so  as  to  fortify  the  companies 
against  the  possibility  of  a  strike  of  the  miners  the 
coming  spring.  The  wage  agreement  entered  into 
with  the  miners  two  years  ago  expires  with  the  1st  of 
April,  and  it  is  known  that  the  miners'  organization 
contemplates  renewing  the  demands  made  in  1907, 
and  which  it  was  finally  obliged  to  waive.  In  an  edi- 
torial article  last  week ,  we  gave  reasons  for  thinking 
that  a  strike  of  the  mine  workers  was  unlikely.  In 
the  event,  however,  that  trouble  should  actually  en- 
.sue,  an  extra  supply  of  coal  will  be  available  against 
the  possibility  of  a  forced  curtailment  of  the  output. 
In  the  table  we  now  subjoin,  we  show  the  monthly 
output  for  each  of  the  last  six  years. 


Months — 

1908. 

1907. 

1906. 

1905. 

1904. 

1903. 

January   

5,618,339 

5,249,946 

5.458.084 

4,408,578 

4,134.245 

5,964,950 

February   ... 

4,502.756 

4,563,720 

4,712.099 

3,922.001 

4,326.269 

5,070,608 

March 

4.766.158 

5,235.814 

5.797.167 

5.258.567 

4.375.0.33 

5,211,450 

April 

5,987.221 

5.916.583 

488.203 

5.278.041 

5.407.786 

5,044,998 

May 

6,089.116 

5,970,900 

3,254.230 

6,005.158 

5.285.079 

5,156,449 

June   

5.704.852 

5.974,272 

5,(>7f,,018 

5.844.052 

5,728.795 

5,436,497 

July 

4.541,506 

5,669,024 

4.981.448 

4.546.743 

4.623.227 

5,377,495 

August 

4.599.093 

5,795,347 

5.400.511 

5.041,838 

4,325.734 

5,169,402 

September 

5.211.047 

5,512.717 

4.527.886 

5,082,232 

3.967,600 

4,654,444 

October 

5,977.497 

6. 108. 005 

5,384.768 

5,205,694 

5,131,542 

3,925,642 

November    . . 

5,839.491 

5,743,522 

5,183,153 

5,421,584 

5,124,068 

4,091,147 

December 

5,827.938 

5.343.477 

4,836,028 

5,395,113 

5,063,144 

4,259,749 

Total  tons.64,665,014  67,109,393  55,698,595  61,410,201  57,492,522  59,362,831 
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In  view  of  what  has  just  been  said,  it  would  be  de- 
cidedly enlightening  to  have  statistics  bearing  on  the 
quantity  of  coal  stored  up  at  interior  points,  thereby 
affording  an  idea  of  the  available  supplies.  No  such 
statistics,  however,  are  to  be  had.  Estimates  are 
that  these  stocks  are  much  above  the  ordinary. 
As  concerns  tidewater  stocks,  official  statements  show 
that  these  are  larger.  And  yet  the  increase  is  not  very 
striking.  For  Dec.  31  1908  these  tidewater  stocks 
are  reported  at  899,542  tons,  against  713,620  tons  at 
the  close  of  1907,  583,125  tons  at  the  end  of  1906 
and  766,322  tons  at  the  close  of  1905. 

With  reference  to  the  shipments  over  the  different 
routes,  it  is  noteworthy  that,  in  face  of  the  general 
decline,  both  the  Erie  and  the  New  York  Ontario  & 
Western  brought  increased  quantities  to  market. 
What  is  still  more  noteworthy  is  that  in  the  ratios  of 
the  shipments  over  the  different  routes,  there  has  been 
an  increase  in  each  and  every  case,  save  only  over  the 
Reading  and  the  Lehigh  Valley.  This  means  that 
these  two  have  had  to  bear  nearly  the  whole  l~)urden 
of  the  falling  off,  the  shipments  over  the  Reading  having 
decreased  from  14,018,795  tons  to  12,578,883  tons, 
and  those  over  the  Lehigh  Valley  from  11,532,255 
tons  to  10,772,040  tons.  The  Reading  had  pre- 
viously been  gaining,  but  the  Lehigh  Valley  (whose 
figures  now  include  the  Coxe  Bros,  line,  or  Delaware 
Susquehanna  &  Schuylkill  RR.)  has  been  losing  for 
some  years.  The  Erie  has  been  adding  to  its  per- 
centage, by  degrees,  for  quite  a  while,  and  so  has  the 
Pennsylvania  RR.  The  Ontario  &  Western,  however, 
was  falling  behind  prior  to  1908.  In  the  following 
we  furnish  a  comparison  for  the  last  four  years  of  the 
shipments  over  the  different  routes: 


TRUST  COMPANIES— A^cu-  York. 

100  Carnegie  Trust  Co 192  H    192H    192M  .Jan.  1909—   187J^ 

49  Lawyers' Title  Ins.  &  lY.  Co.   230        2.30        230  Jan.  1909—  230H 

5  United  States  Trust  Co 1150      1150      1150  Jan.  1909 — 1130 


1908 1907 1906 1905 

Tons.          %           Tons.         %           Tons.         %           Tons.         % 

Reading  _,. 

.12.578,8  83  19.45  14,018.795  20.89  11,258,295  20.21  12,574,502  20.48 

Lehigh  Val. 

UO.772,0  40  16.66  11,532,255  17.18  /8, 536, 254  15.32  10,072.120  16.40 

Del.S.  &S. 

/                                                                         11.435,445    2.58     1,605.378     2,61 

Cent.  N.  J.. 

-8,495,4  25  13.14     8,714,113  12.99     6,983,217  12.54     7.983,274  13.00 

D.  L.  &  W.. 

.10,088.69  7  15.60  10,237,419  15.25     9,201,875  16..52     9, .554.046  15.56 

Del.  &  Hud. 

.   6,461,66  6     9.99     6, .562, 768     9.78     5,346,695    9.60     5,640„52S     9.19 

Penn  RR.-. 

-  6,019,45  7    9.31     6,203.271    9.24    4.856,004    8.72    4.890,635    7.96 

Penn.  Coal.. 

1 

Erie 

J  7,450,175   11.52    7.151,683  10.66    5,636,537  10.12    6,225,622  10.14 

N.  Y.  S.&W 

J 

N.  Y.O.  &  W 

'.  2,798.  671     4.33     2,689.089    4.01     2,444,273     4.39    2,864,096     4.66 

Total 

.64,665.014  100.0  67,109,393  100.0  55,698,595  100.0  61,410.201  100.0 

ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO'.S. 

—The  public  sales  of  bank  stocks  this  week  asgn^gatc 
204  shares,  of  which  179  shares  were  sold  at  auction  and 
25  shares  at  the  Stock  Exchange.  The  transactions  in 
trust  company  stocks  reach  a  total  of  154  shares.  Five 
shares  of  stock  of  the  American  Exchange  National  Bank 
were  sold  at  253,  an  advance  of  7%  points  over  the  price 
paid  at  the  last  previous  sale,  which  was  made  early  in 
December.  United  States  Trust  Co.  stock,  which  was  dealt 
in  last  week  at  1130,  advanced  on  the  sale  of  a  5-share  lot 
to  11.50.  The  table  below,  given  in  our  u.sual  form,  shows 
the  actual  sales  of  New  York  City  bank  stocks  made  during 
the  week  at  auction  and  at  the  Stock  Exchange.  Extensive 
tables  showing  the  bid  and  asked  quotations,  deposits,  sur- 
plus, &c.,  of  banks  and  trust  companies  in  all  important 
cities  of  the  United  States  are  published  monthly  in  the 
"Bank  and  Quotation"  Section,  the  February  issue  of  which 
accompanies  to-day's  "Chronicle".  Bid  and  asked  quota- 
tions for  all  New  York  City  bank  and  trust  company  stocks 
are  also  published  weekly  in  another  department  of  the 
paper,  and  will  be  found  to-day  on  pages  358  and    359. 


Shares.   BA.VKS— ATeu)  York.         Low.      Hight  Close 

5  Amer.  I^xchange  Nat.  Hank  253        253       253 

•10  Chatham  National  Banli-..    300       300        300  Jan. 

20  Citizens- Central  Nat.  Banl£-    159  M    159  3^   159}^  Dec. 

•15  Commerce,  Nat.  Bank  of 192        192  5^    192)3  Jan. 

25  Fourth  National  Bank 215M   215k'   215M    Aug. 

27  Gallitln   Nationil   Bank 350         350        350  Jan. 

10  Importers'  &Trai'jr.s  N.  Bk-    551         551        551  Jan. 

10  Merchants'  r;.\ch.  Nat.  Bank   160^    160H     160H  April 

72  Merchants'  National  Bank--    16  2        162        162  Jan. 

10  New  York,  N.  B.  A.,  Bank  of  327        327        327  Jan. 


Last  previous  sale. 
Dec.      1908 —  24514 
1909 —  311 

1908 —  156 

1909 —  195H 

1908 —  207 

1909—  352  K 
1909 —  555 

1908 —  165 

1909 —  162 
1909 —  328 


■*  Sold  at  the  Stock  Exchange. 

— J .  Pierpont  Morgan  sailed  on  the  Adriatic  on  Wednesday 
for  a  several  months'  stay  abroad. 

— The  Baltimore  Stock  Exchange  on  the  1st  inst.  put  into 
practice  the  method  recently  adopted  by  the  New  York  Stock 
Exchange  of  quoting  bonds  "and  interest."  The  new 
method,  as  we  noted  last  week,  also  went  into  operation  on 
the  Pittsburgh  Stock  Exchange  on  the  1st  inst.  The  St. 
Louis  Stock  Exchange,  too,  according  to  the  "Central 
Banker"  of  Cincinnati,  has  followed  the  course  of  the  New 
York  Exchange,  all  bonds  there  likewise  being  quoted  "and 
interest." 

The  manner  of  quoting  bonds  on  the  Philadelphia  Stock 
Exchange  will  also  be  changed  so  as  to  conform  to  that  of 
the  New  York  Exchange,  the  change  going  into  effect  on 
Feb. 17. 

— Continuing  the  reforms  inaugurated  during  the  past  six 
months,  Comptroller  of  the  Currency  Lawrence  O.  Murray 
recently  notified  national  bank  examiners  that  they  would  not 
be  permitted  to  be  either  borrowers  of,  or  stockholders  in, 
national  banks.  It  is  stated  that  the  instructions  of  the 
Comptroller  have  been  carried  out .  and  that  for  probably  the 
first  time  in  many  years  the  examiners  as  a  class  are  free 
from  association  with  federal  institutions  as  stockholders  or 
borrowers. 

It  is  understood  that  the  Comptroller  is  also  seeking  the 
co-operation  of  the  New  York  Clearing-House  banks  in 
attempting  to  bring  about  a  system  of  examination  inde- 
pendent of  that  of  the  Government,  but  helpful  to  it. 
Bankers  in  other  cities,  it  is  said,  have  signified  their  inten" 
tion  of  appointing  an  examiner  to  look  into  banks  in  their 
clearing-house  associations,  and  similar  action  by  the  New 
York  bankers  would  make  certain  the  co-operation  of  the 
larger  and  stronger  institutions  of  the  country,  tending 
towards  the  development  of  a  mutual  system  of  oversight. 
Bank  Examiner  Hanna,  it  is  reported,  has  been  requested 
to  confer  with  the  local  Clearing-House  interests  to  this  end, 
and  with  the  further  view  of  furnishing  the  Comptroller 
data  helpful  in  maintaining  a  satisfactory  condition  in  the 
affairs  of  the  difTerent  banks. 

— Isidor  Wormser  Jr.,  special  partner  in  the  firm  of 
William  E.  Lauer  &  Co.,  at  74  Broadway,  was  suspended 
from  the  New  York  Stock  Exchange  on  Wednesday  for  sixty 
days  on  the  charge  of  using  indecorous  language.  The  an- 
nouncement was  made  in  the  following  statement  issued  by 
Secretary  George  W.  Ely: 

The  Governing  Committee  at  a  meeting  held  yesterday  considered  a 
complaint  of  Winthrop  Burr  against  Isidor  Wormser  Jr.,  under  Section  1, 
Article  36,  of  the  constitution,  which  reads  as  follows: 

"Indecorous  language  or  an  act  subversive  of  good  order  and  decorum 
or  serious  interference  with  the  personal  comfort  or  safety  of  another  per- 
son is  forbidden.  Any  member  who  sliall  violate  this  rule  within  the  limits 
of  any  department  of  the  Exchange  may  bfe  fined  by  the  Chairman  or  by 
the  Committee  of  Arrangements  in  a  sum  not  to  exceed  $50,  or.  upon  com- 
plaint made,  may  be  summoned  before  the  Governing  Committee  and  sus- 
pended for  a  period  not  exceeding  60  days." 

Mr.  Wormser  and  witnesses  in  the  matter  appeared,  and  after  their  re- 
tirement the  following  resolutions  were  adopted,  viz.: 

"That  the  Governing  Committee  determines  under  Section  1,  Article  36, 
of  the  constitution  of  the  Exchange,  that  Isidor  Wormser  Jr.  Is  guilty  of 
[Hdecorous  language  and  an  act  subversive  of  good  order  and  decorum." 

Mr.  Wormser  has  been  a  member  of  the  Exchange  since 

1892. 

— Clarence  M.  Cohen,  who  was  expelled  from  membership 
in  the  New  York  Stock  Exchange  in  January,  has  secured 
a  temporary  injunction  from  Justice  Gerard  of  the  Supreme 
Court,  restraining  the  Exchange  from  di.spo.sing  of  his  seat. 
A  hearing  in  the  matter  will  be  had  on  Monday.  Mr.  Cohen 
is  a  member  of  the  firm  of  Cohen,  Green  &  Co.,  which,  it  is 
understood,  will  go  into  liquidation.  His  expulsion  was 
ba.sed  on  an  alleged  "misstatement  upon  a  material  point" 
made  by  him  at  the  time  of  his  application  for  admission  in 
1900. 

— Following  the  investigation  of  the  Cotton  and  Produce 
exchanges  made  by  the  committee  appointed  by  Gov. 
Hughes  to  look  into  the  facts  relating  to  speculation  in  securi- 
ties and  commodities,  the  committee  this  week  continued 
its  labors  with  an  inquiry  into  t  he  affairs  of  the  Metal  Ex- 
change.    In  a  statement  made  on  Thursday  with  regard  to 
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this  organization,  Horace  White,  Chairman  of  the  committee, 

said: 

"As  a  result  of  our  investigation  to-day  we  have  discovered  that  tliere 
Is  realiy  no  sucii  a  tiling-  as  tlie  New  Yorlc  Mctai  Excliange.  Wc  had  before 
us  President  Jennings,  and  the  information  secured  from  him  reveals  the 
fact  that  three  men  composing  a  committee  post  up  certain  quotations  on 
copper  daily,  wliicli  figures  appear  to  be  as  near  as  they  can  possibly  come 
to  actual  transactions.  That  appears  to  be  all  there  is  to  the  Metal  Ex- 
change. 

"A  great  amount  of  business  is  done  daily  in  copper  in  London.  The 
eyes  of  the  world  are  on  that  market.  The  quotations  which  are  posted 
on  the  New  York  Metal  Exchange  are  largely  based  on  London  transac- 
tions. A  number  of  metal  dealers  pay  something  like  $50  a  year  for  the 
support  of  this  New  York  Metal  Exchange,  and  for  that  they  have  the  priv- 
ilege of  walking  in  and  out  of  the  place  and  looking  at  the  posted  quota- 
tions. It  appears  that  whatever  transactions  some  of  these  metal  dealers 
may  have  in  copper — and  some  of  them  buy  for  brass  manufacturers — 
they  appear  to  base  their  operations  on  the  quotations  which  appear  daily 
on  the  Metal  Exchange." 

— At  a  meeting  on  Tuesday,  the  2nd  inst.,  the  stockholders 
of  the  Oriental  Bank  of  this  city  ratified  the  proposed  sale  of 
certain  of  the  a.ssets  of  their  institution  to  the  Consolidated 
National  Bank,  under  the  arrangements  referred  to  in  our 
issue  of  Jan.  23.  The  stockholders  of  the  Consolidated 
are  to  hold  a  meeting  on  the  18th  inst.  to  act  on  the  several 
propositions  incidental  to  the  purchase  of  the  assets,  including 
the  increase  of  the  capital  and  the  change  in  the  name  to 
the  National   Reserve  Bank. 

— Full  return  to  the  depositors  of  the  New  Amsterdam 
National  Bank  of  this  city  is  provided  in  the  final  dividend 
of  5%  just  declared  by  the  Comptroller  of  the  Currency. 
Already  the  dep6.sitors  have  received  95%.  Checks  cover- 
ing the  present  disbursement,  which  will  also  include  intei-est 
at  6%  since  the  failure  of  the  bank  on  Jan.  27  1908,  will  be 
distributed  about  the  20th  inst.  Out  of  the  remaining  assets 
probably  $500,000  will  be  returned  to  the  .shareholders. 
The  bank  had  a  capital  of  $1 ,000,000  and  .surplus  of  $200,000  . 

— The  stock  of  the  National  Copper  Bank  of  this  city  has 
been  placed  on  an  8%-dividend  basis  by  the  declaration  of 
its  first  dividend,  being  a  quarterly  distribution  of  2%, 
payable  March  1  to  holders  of  record  Feb.  15.  Starting  with 
capital  and  surplus  of  $2,000,000  each,  the  bank  in  the  year 
and  a-half  of  its  existence  has  increased  the  amount  of  itg 
surplus  and  undivided  profits  to  $2,490,800,  while  deposits 
have  risen  to  $19,930,000. 

— The  Title  Guarantee  &  Trust  Co.  of  this  city  will  erect  a 
new  office  building  adjoining  its  present  Bronx  headquarters 
to  meet  the  increased  requirements  of  business  in  that  bor- 
ough. The  company's  bank  buildings  in  each  borough  are 
model  structures,  particularly  adapted  for  the  various 
branches  of  bank,  trust  company,  title  insurance  and  real 
estate,  bond  and  mortgage  bu.siness  it  tran.sacts.  At  the 
conclusion  of  business  Dec.  31  1908  the  deposits  were  $22,- 
051,658  30,  against  which  the  institution  carried  $6,975,111 
of  cash  on  hand  and  in  bank.  In  addition  to  $4,375,000 
capital,  its  surplus  account  was  $7,625,000  and  aggregate 
resources  $36,760,971  29.  Clarence  H.  Kelsey  is  President 
of  the  company  and  Edward  O.  Stanley  is  Vice-President 
and  manager  of  its  banking  department. 

— E!li.son  A.  Smyth,  President  of  the  Pelzer  Manufactur- 
ing Company  of  Pelzer,  S.  C,  was  elected  a  member  of  the 
board  of  directors  of  the  Mutual  Alliance  Trust  Company 
of  this  city  on  the  1st  inst.  Webb  Floyd,  heretofore  Assist- 
ant Secretary  of  the  latter  institution,  has  been  appointed 
Secretary  and  Treasurer,  to  succeed  W.  F.  H.  Koelsch,  who 
retires  March  1  to  become  Assistant  Secretary  of  the  Guar- 
anty Tru.st  Co.  F.  B.  Pratt  will  take  Mr.  Floyd  s  place  as 
Assistant  Secretary  of  the  Mutual  Alliance. 

— The  Broadway  Bank  of  Brooklyn  Borough  has  opened 
its  new  branch  at  Myrtle  Avenue  and  Bleecker  Street,  in  the 
quarters  formerly  occupied  by  the  Ridgewood  branch  of  the 
Lafayette  Trust  Company  (the  reorganized  Jenkins  Trust 
Company) ,  now  in  liquidation . 

— The  fiftieth  anniversary  of  the  Nassau  National  Bank  of 
Brooklyn  Borough  was  celebrated  on  Monday  night  at  the 
Hamilton  Club. 

— After  nine  hours'  deliberation,  the  jury  before  whom 
William  Gow,  a  former  director  of  the  Borough  Bank  of 
Brooklyn  Borough  had  been  on  trial  for  the  alleged  mi.suse 
of  $145,000,  announced  early  yesterday  morning  that  it  had 
been  unable  to  come  to  an  agreement.  The  final  vote,  it  is 
said,  was  eight  for  acquittal  and  four  for  conviction.     Gow 


was  released  under  the  old  bail  of  $27,000.  The  charges  grew 
out  of  the  suspension  of  the  Borough  Bank  on  Oct.  25  1907, 
Mr.  Gow,  with  ex-President  Howard  Maxwell  (who  subse- 
quently committed  suicide)  and  ex-Cashier  Arthur  D.  Camp- 
bell, having  shortly  after  been  indicted  in  connection  with 
the  suspension.  The  charges  against  Mr.  Gow  concerned  the 
alleged  use  of  $145,000  of  funds  in  the  bank  belonging  to 
the  McGuire  estate,  to  a.ssist  in  the  financing  of  the  Inter- 
national Trust  Company.  Arthur  Campbell,  the  former 
Cashier,  testified  for  the  State. 

— The  Morristown  Trust  Co.,  of  Morristown,  N.  J.,  Samuel 
Freeman,  President,  closed  the  last  annual  year  of  business 
Dec.  31  1908  with  a  total  of  $5,272,616  deposits,  which 
had  increased  from  $4,402,453  May  14  1908;  surplus  and 
profits  expanded  from  $1,377,007  to  $1,502,901  during  the 
same  seven  and  a  half  months.  The  company  has  made  a 
record  for  itself  by  paying  its  depositors  $1 ,519,272  in  interest 
since  its  organization  Dec.  15  1892.  The  depositors  now 
number  about  5,000.  Through  special  banking  arrange- 
ments with  New  York  and  for  the  convenience  of  depositors  in 
this  city,  money  deposited  with  the  institution  immediately 
earns  interest  at  current  rates  and  is  subject  to  check  payable 
in  New  York  funds.  The  directors  elected  to  the  board  at 
the  recent  annual  meeting  include  the  names  of  prominent 
financiers  in  New  York  who  are  interested  in  the  company's 
welfare,  viz.:  Samuel  Freeman,  Gustav  E.  Kissel,  Richard 
A.  McCurdy,  Otto  H.  Kahn,  Walter  G.  Oakman,  Henry 
F.  Taylor,  John  W.  Castles,  James  N.  Wallace,  Willard  W. 
Cutler,  James  A.  Webb,  G.  G.  Frelinghuysen ,  Thomas  W. 
Cauldwell,  Louis  A.  Thebaud,  H.  A.  Hutchins,  Frederic  P. 
Olcott,  John  H.  Capstick,  Samuel  S.  Dennis,  Alex.  H.  Tiers, 
A.  R.  Whitney  and  S.  Minot  Jones. 

— A  new  institution,  known  as  the  Claremont  Bank  of 
Jersey  City,  is  being  formed  in  Jersey  City,  N.  J.,  with  a 
capital  of  $50,000  and  a  surplus  of  $25,000.  The  bank  ex- 
pects to  open  for  business  about  March  15.  It  is  said  that 
E.  S.  Pierson,  President  of  the  Greenville  Banking  &  Trust 
Co.  of  Jersey  City,  will  probably  be  the  institution's  head. 

— A  re-argument  in  the  case  of  Albert  C.  Twining,  former 
President  of  the  failed  Monmouth  Trust  &  Safe  Deposit 
Co.  of  Asbury  Park,  N.  J., was  refused  on  January  22d  by 
the  Court  of  Errors  and  Appeals  at  Trenton.  The  appeal 
was  made  following  the  action  of  the  United  States  Supreme 
Court  last  November  in  sustaining  the  conviction  of  the 
accused  by  the  State  Courts. 

— Harold  G.  Meadows  of  the  failed  firm  of  Meadows, 
Williams  &  Co.  of  Buffalo,  N.  Y.,  has  been  indicted,  it  is 
reported,  on  charges  of  grand  larceny  in  the  first  degree. 
Two  of  the  charges  were  preferred  by  William  E.  Silver- 
thorne,  a  customer,  who  alleges  the  misappropriation  of 
$72,000  of  Steel  stock. 

— The  stockholders  of  the  Faneuil  Hall  National  Bank  of 
Boston  have  been  offered  $172  50  per  share  for  their  holdings 
(par  $100)  by  the  Beacon  Trust  Company  of  that  city,  the 
time  for  the  deposit  of  the  stock  with  the  City  Trust  Company 
expiring  on  the  12th  inst.  The  acceptance  of  the  offer  has 
been  approved  by  the  directors  of  the  bank.  The  latter  has  a 
capital  of  $1,000,000  and  surplus  and  profits  of  over  $600,- 
000.  The  Boston  "Transcript"  states  that  the  trust  com- 
pany expects  to  be  able  to  liquidate  the  bank  at  between 
$155  and  $160  per  share,  making  the  net  purchase  price 
about  $150,000.  If  the  present  plans  are  consummated,  the 
bank  will  be  continued  as  a  branch  of  the  trust  company, 
the  deposits  of  the  latter  being  thereby  increased  to  about 
$7,000,000,  the  deposits  of  each  institution  being  about 
$3,500,000.  There  is  to  be  an  increase  in  the  capital  of  the 
Beacon  Trust  Company,  which  is  now  $400,000.  The  com- 
pany was  organized  in  1893.  In  1906  it  acquired  control  of 
the  Washington  Trust  Company,  which  was  liquidated,  and 
its  business  continued  by  the  Beacon. 

— Owing  to  the  large  increase  in  its  business,  the  Boston 
Safe  Deposit  &  Trust  Co.  has  found  it  necessary  to  erect  a 
building  of  its  own,  and  the  foundation  is  now  being  laid. 
The  structure  is  to  be  located  on  Franklin  Street  between 
Devonshire  and  Arch  streets  and  will  occupy  12,000  square 
feet.  It  is  to  be  ten  stories  in  height,  Italian  Renaissance  in 
design  and  constructed  of  plateau  white  marble  from  Dorset, 
Vt.     The  company  will  occupy  the  first  flo'^r  and  basement. 
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while  the  upper  eight  stories  will  be  rented  for  office  pur- 
poses. The  new  banking  rooms  are  to  be  modern  and  up  to 
date  in  every  particular.  The  safe  deposit  vault  will  have 
a  capacity  of  10,000  safes.  It  will  have  every  modern  device 
known  to  vault  engineering  as  a  safeguard  against  burglary, 
fire  or  riot.  In  connection  with  the  vaults  there  will  be 
seventy  rooms  of  various  sizes,  furnished  with  every  con- 
venience for  the  use  of  individuals,  trustees  and  committees, 
special  attention  being  paid  to  the  needs  of  savings  banks 
and  other  corporations.  The  Boston  Safe  Deposit  &  Trust 
Co.  was  incorporated  as  a  trust  company  in  1874  and  com- 
menced business  June  1  1875.  It  has  a  capital  of  $1 ,000,000, 
surplus  and  undivided  profits  of  $2,783,453  65  (all  of  which 
has  been  earned),  and  deposits  in  its  banking  department 
of  more  than  $12,000,000.  The  company  from  the  first 
has  always  enjoyed  a  reputation  for  conservatism  in  the 
conduct  of  its  affairs.  As  evidence  of  the  feeling  towards 
this  company,  held  by  those  who  know  it,  may  be  cited  the 
fact  that  it  holds  as  executor  and  trustee  in  its  trust  de- 
partment over  $12,500,000.  In  its  bond  and  transfer  de- 
partment the  company  is  trustee  under  corporate  mortgages 
aggregating  $300,000,000.  Charles  E.Rogerson  is  President; 
James  Longley  and  William  C.  Williams,  Vice-Presidents; 
George  E.  Goodspeed,  Treasurer,  and  Henry  A.  Fenn,  Sec- 
retary . 

— The  National  Metropolitan  Bank  of  Washington,  D.  C, 
is  under  new  management,  George  W.  White  having  replaced 
E.  S.  Parker  as  President;  Cuno  H.  Rudolph  succeeding 
S.  W.  Woodward  as  Vice-President,  and  G.  O.  Watson 
taking  the  place  of  J.  Gales  Moore  as  Cashier.  O.  H.  P. 
Johnson  has  also  become  a  Vice-President  of  the  institution. 
The  place  of  Assistant  Cashier,  heretofore  held  by  William 
W.  W.  Parker,  remains  unfilled. 

— William  B.  Vrooman,  heretofore  Assistant  Treasurer  of 
the  People's  Trust  Co.  of  Philadelphia,,  has  been  elected 
Secretary  and  Treasurer  of  the  institution. 

— The  receiver  of  the  Fort  Pitt  National  Bank  of  Pitts- 
burgh, which  closed  its  doors  Dec.  6  1907,  is  distributing 
another  dividend  of  10%  to  the  depositors  of  that  institution. 
The  distribution  brings  the  aggregate  disbursement  up  to 
70%,  60%  having  previously  been  paid. 

— Andrew  M.  Linn  has  been  elected  President  of  the  First 
National  Bank  of  Washington,  Pa.,  succeeding  W.  C.  Mc- 
Bride. 

— Charles  E.  Mullin,  formerly  Cashier  of  the  failed  Farm- 
ers' &  Merchants'  National  Bank  of  Mt.  Pleasant,  Pa.,  was 
sentenced  to  five  years'  imprisonment  on  January  16th,  fol- 
lowing his  conviction  on  the  charge  of  misapplying  the  funds 
of  the  institution.  Sentence  on  R.  K.  Kissem,  President  of 
the  bank,  who  was  convicted  of  aiding  and  abetting  in  the 
misuse  of  the  funds,  was  deferred  until  the  May  term  of  the 
Court,  owing  to  his  advanced  age  and  ill-health.  E.  H. 
Steinman,  President  of  the  Acme  Lumber  &  Supply  Com- 
pany of  Mt.  Pleasant,  and  a  director  of  the  bank,  who  was 
also  convicted  of  aiding  in  the  misapplication  of  the  bank's 
money,  was  given  a  sentence  of  five  years.  The  bank  closed 
its  doors  in  October  1907. 

— John  M.  McKee,  former  President  of  the  closed  First 
National  Bank  of  Clintonville,  Pa.,  and  William  C.  McKee, 
his  brother.  Cashier  of  the  Farmers'  National  Bank  of  Em- 
lenton.  Pa.,  and  a  director  of  the  Clintonville  bank,  were  each 
sentenced  to  a  term  of  five  years  in  prison  on  the  16th  ult. 
Both  were  convicted  of  the  misapplication  of  funds.  In  the 
case  of  Harry  S.  McKee,  Cashier  of  the  Clintonville  bank, 
who  had  been  charged  with  the  making  of  false  entries,  sen- 
tence has  been  suspended  until  the  May  term. 

—An  application  to  organize  the  Citizens'  National  Bank 
of  Attleboro,  Mass.,  was  approved  on  the  22d  inst.  The 
capital  is  to  be  $100,000. 

—  A  final  dividend  of  55-100  of  one  per  cent  has  been 
declared  to  the  depositors  of  the  Fidelity  National  Bank 
of  Cincinnati,  which  failed  in  June  1887.  This  brings  the 
total  return  up  to  59.4%.  The  Fitlelity  National,  at  the 
time  of  its  failure,  was  one  of  the  largest  banks  in  Ohio, 
having  a  capital  of  $1,000,000  and  deposits  of  aljout  $4,- 
000,000.  Its  collapse,  it  is  reported,  was  brought  about 
through  speculation  in  wheat  by  its  Vice-President,  E.  L. 
Harper. 


— A  petition  for  the  appointment  of  a  receiver  for  the  De- 
positors' Savings  &  Trust  Company  of  Cleveland,  made  by 
Anthony  Kremm,  a  stockholder,  was  denied  by  Judge  Col- 
lister  on  January  15th.  The  bank  was  placed  in  liquidation  in 
November,  its  commercial  accounts  being  taken  over  by 
the  First  National  Bank  and  its  savings  accounts  by  the 
Cleveland  Trust.  In  denying  the  application  for  receiver- 
ship, Judge  Collister  expressed  the  opinion  that  the  interests 
of  the  stockholders  were  not  endangered  by  the  plan  of 
liquidation  undertaken  by  the  directors. 

—  The  report  of  Assignee  D.  D.  Donovan  of  the  Citizens' 
State  Bank  of  Napoleon,  Ohio,  which  assigned  on  Dec.  16, 
was  filed  on  the  22d  inst.  It  is  said  to  show  a  total  deficit 
of  $211,000,  from  which  should  be  deducted  the  capital  and 
surplus,  leaving  a  net  deficit  of  $125,260.  Total  assets  are 
given  as  $668,465  and  the  habilities  as  $793,725. 

— James  S.  Prettyman,  formerly  Vice-President  of  the 
defunct  First  National  Bank  of  Dresden,  O.,  who  was  lately 
indicted  by  the  Federal  Grand  Jury  on  the  charge  of  mis- 
applying the  funds  of  the  bank,  was  sentenced,  on  the 
29th  ult.,  to  seven  years'  imprisonment.  Jacob  Kapner, 
former  head  of  the  Kapner  Bros.  &  Duga  Hosiery  Co.)  and 
Abe  Kapner,  his  son,  who  were  charged  with  aiding  and 
abetting  Prettyman,  were  sentenced  to  seven  j'^ears  and 
five  years  respectively.  The  bank  closed  in  October  1907, 
the  failure,  it  is  stated,  having  been  due  to  hea\'y  loans  to 
the  hosiery  company. 

— The  remaining  assets  of  the  failed  Indiana  National 
Bank  of  Elkhart,  Ind.,  having  a  face  value  of  $24,951,  were 
sold  at  auction  on  the  18th  inst.  for  $38.  It  is  stated  that 
Receiver  P.  L.  Turner  has  on  hand  sufficient  funds  to  de- 
clare another  dividend  of  about  3%,  which  will  bring  the 
total  up  to  48%.  The  bank  closed  its  doors  in  November 
1903. 

—A  decree  recently  entered  in  the  Federal  courts ,  whereby 
Receiver  Charles  S.  Andrews  of  the  Vigo  County  National 
Bank  of  Terre  Haute,  Ind.,  is  to  receive  from  Benjamin 
G.  Hudnut  and  other  directors  of  the  institution  a  total  of 
$43,000,  relieves  the  directors,  it  is  stated,  of  any  further 
liability  arising  out  of  any  negligence  or  omission  on  their 
part  while  directors.  Following  the  suspension  of  the  bank  in 
1904,  suit  was  brought  against  the  directors  by  the  receiver, 
who  held  them  to  be  lax  in  their  duties.  The  defendants 
denied  any  negligence,  but,  in  order  to  avoid  litigation,, 
agreed,  according  to  the  Indianapolis  "News",  to  the 
payment  of  the  amount  as  above. 

— A  decree  for  the  dissolution  of  the  American  Guaranty 
Company  of  Chicago  was  entered  by  the  Circuit  Court  of 
Kanawha  County,  W.  Va.,  on  the  1st  inst.,  on  the  presenta. 
tion  of  a  bill  by  Attoi-ney  Hal  C .  Bangs  of  the  Chicago  law 
firm  of  Mayer,  Meyer  &  Austrian.  V.  L.  Baker  of  Charles- 
ton, W.  Va.,  was  appointed  receiver  in  dissolution.  Fol- 
lowing the  formal  dissolution  of  the  company  in  West  Vir- 
ginia (under  whose  State  laws  its  charter  was  granted), 
Judge  Kohlsaat  of  the  United  States  District  Court  in  Chi- 
cago (where  the  company's  principal  offices  were  located  and 
all  its  business  was  transacted)  appointed  as  receiver  Edwin 
A.  Potter,  President  of  the  American  Trust  &  Savings  Bank. 
The  company  is  reported  to  have  several  hundred  thousand 
dollars  in  cash  and  approved  securities  on  hand,  and  is  be- 
lieved to  be  solvent;  but  trouble  has  arisen  in  adjusting  its 
affairs,  following  the  recent  death  of  Chas.  La  Tour  Furey, 
its  Vice-President  and  General  Manager,  whose  continuing, 
commission  contract  with  the  company  has  provoked  strenu- 
ous opposition  among  the  surviving  stockholders. 

— At  the  directors'  annual  meeting  of  the  Hamilton  Na- 
tional Bank  of  Chicago,  W,  T.  Perkins,  Assistant  Cashier, 
was  elected  Vice-President  in  place  of  J.  H.  Cameron,  who 
has  filled  the  position  since  the  organization  of  the  bank. 
Mr.  Cameron  has  resigned  from  the  board  of  directors  and 
expects  soon  to  engage  in  another  line  of  business.  Mr. 
Perkins  has,  for  a  young  man,  had  ciuite  a  wide  experience  in 
banking.  His  initial  service  was  with  the  Chemical  National 
of  New  York,  where  he  spent  5  years;  then  for  8  or  10  years 
he  was  with  the  German  National  and  the  Western  Bank  of 
Denver  in  various  capacities,  culminating  with  the  cashier- 
ship  of  the  latter  institution.  For  the  past  three  years  he 
has  been  with  the  Hamilton  National  of  Chicago,  rendering 
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efficient  service,  as  is  evident  from  his  promotion.  William 
N.  Jarnigan,  late  Assistant  Cashier  of  the  Monroe  National 
Bank  of  Chicago,  succeeds  Mr.  Perkins  as  Assistant  Cashier 
of  the  Hamilton  National. 

— Frank  P.  Glazier,  formerly  President  of  the  failed 
Chelsea  State  Savings  Bank  of  Chelsea,  Mich.,  and  ex-State 
Treasurer  of  Michigan,  was  found  guilty,  on  the  27th  ult., 
of  diverting  the  funds  of  the  State  to  the  use  of  his  institution. 
The  Chelsea  bank  closed  its  doors  in  December  1907,  carry- 
ing, at  the  time  of  its  failure.  State  funds  in  the  neighbor- 
hood of  $485,000,  placed  there  by  Glazier,  then  State 
Treasurer.  In  presenting  the  case  to  the  jury  Judge  Weist 
charged  that  the  bank  was  an  illegal  depository  and  the 
decision  of  the  jury  rested  on  the  question  as  to  whether  it 
was  the  intention  of  Glazier  to  defraud. 

— The  conversion  of  the  Duluth  Savings  Bank  of  Duluth, 
Minn.,  to  the  National  system,  under  the  name  of  the 
Northern  National  Bank  went  into  effect  on  the  l.st  inst. 
The  capital  of  the  institution  has  been  increased  from 
$100,000  to  $250,000.  The  reorganized  bank  also  has  a 
surplus  of  $25,000.  Its  officers  are  unchanged,  as  follows; 
J.  L.  Washburn,  President;  John  G.  Williams,  Vice-Presi- 
dent; J.  W.  Lyder  Jr.,  Cashier:  J.  E.  Horak,  Assistant 
Cashier. 

— H.  E.  Neal,  formerly  Cashier  of  the  Capital  State 
Bank  of  Boise,  Idaho,  which  suspended  a  year  ago,  has  been 
indicted  on  charges  of  forgery ,  aggregating ,  it  is  said ,  $78 ,000 . 

— The  South  Carolina  Bankers'  .\ssociation  has  decided 
to  hold  its  1909  annual  convention  at  Wrights\'ille  Beach. 
The  meeting  will  take  place  in  June. 

— Erroneous  reports  have  recently  appeared  stating  that  a 
consolidation  was  to  be  entered  into  between  the  Virginia 
National  Bank  and  the  Appomattox  Trust  Company  of 
Petersburg,  Va.  We  are  advised  that  such  a  consolidation 
was  never  contemplated.  It  was.  however,  proposed  that 
the  large  stockholders  in  the  two  institutions  should  become 
jointly  interested  in  each  of  them,  and  a  plan  looking  to 
this  end  was  presented  at  the  stockholders'  meeting  of  the 
trust  company  on  January  13,  but  was  rejected.  The  plan 
offered  was  not  a  proposition  of  the  bank  or  trust  company, 
but  simplj^  one  made  by  the  large  stockholders  in  the  two 
institutions,  with  the  result  as  above. 

— John  T.  Grfifin,  receiver  of  the  defunct  People's  Bank  of 
Portsmouth,  Va.,  has  been  authorized  to  pay  an  initial 
dividend  of  10%  to  the  depositors  of  the  institution.  The 
bank  closed  in  Novem'oer  1907. 

— The  stockholders  of  the  newly-organized  Commercial 
National  Bank  of  Beaumont,  Texa.s,  to  which  we  referred  in 
fuir  issue  of  January  30,  have  elected  officers  as  follows: 
John  C.  Ward,  President;  George  W.  Carroll  and  T.  W. 
Garrett,  Vice-Presidents;  F.  M.  Law,  Cashier,  and  Rupert 
H.  Cox,  Assistant  Cashier.  The  new  institution  has  a 
capital  of  $150,000. 

— The  Comptroller  of  the  Currency  has  approved  the 
application  to  organize  the  Trinity  National  Bank  of  Dallas, 
Texas,  in  which  venture,  as  stated  last  week,  J.  Howard 
Ardrey,  formerly  Cashier  of  the  Gaston  National  Bank,  is 
interested.     The  capital  of  the  new  bank  is  to  be  $600,000. 

— The  stockholders  of  the  London-Paris  National  Bank 
of  San  Francisco  have  been  asked  to  rncet  on  March  8  to 
act  on  the  proposition  to  increase  the  cajntal  from  $2,500,000 
to  $4,000,000.  The  question  of  changing  the  name  of  the 
institution  to  the  Anglo  and  London  Paris  National  Bank, 
in  line  with  the  consolidation  plans  entered  into  with  the 
Anglo-Californian  Bank,  Ltd.,  will  also  be  submitted  for 
ratification . 

— M.  J.  Monnette  has  become  President  of  the  American 
National  Bank  of  Los  Angeles,  succeeding  W.  F.  Botsford. 

— The  first  annual  report  of  James  P.  Edoff,  receiver 
of  the  California  Bank  of  Oakland,  Cal.,  filed  on  January  25, 
records  the  payment  of  seven  dividends  to  depositors, aggre- 
gating 45%.     The  bank  suspended  on  November  12  1907. 

— The  Old  National  Bank  of  Spokane,  Wash.,  has  issued 
$500,000  of  new  stock,  thereby  increasing  its  capital  to 
$1,000,000.  Nearly  all  the  additional  stock  has  been  sub- 
scribed by  the  old  shareholders ,  a  few  new  interests, however, 


having  been  admitted.  With  the  new  stock  fully  paid 
about  February  1,  the  bank  will  have  a  surplus  of  $125,000. 
The  capital  of  the  Union  Trust  Company,  which  is  allied 
with  the  Old  National  Bank,  has  been  increased  from  $200,- 
000  to  $500,000.  We  are  also  advised  that  the  trust  com- 
pany, which  now  occupies  the  basement  of  the  Marble  Bank 
Building  has  purchased  from  the  Old  Naticmal  Bank  (the 
owner)  the  building  and  ground  for  $200,000.  The  com- 
pany plans  to  occupy  the  entire  building  in  the  near  future, 
opening  up  a  savings  department  and  conducting  all  other 
branches  of  a  modern  trust  company.  The  in.stitution  was 
organized  in  1906  and  began  business  in  March  1907.  The 
Old  National  has  purchased  a  site  near  by,  at  a  cost  of 
$300 ,000, upon  which  it  contemplates  to  begin  immediately 
the  erection  of  a  modern  fireproof  twelve-story  office  building) 
reserving  the  entire  ground  floor  as  its  own  permanent  home. 
D.  W.  Twohy  is  President  of  both  institutions. 

— The  Exchange  National  Bank  of  Spokane,  Wash.,  has 
increased  its  capital  from  $750,000  to  $1,000,000,  through 
the  declaration  of  a  dividend  of  33  1-3%  out  of  surplus. 
The  enlarged  capital  became  effective  on  January  27.  Edwin 
T.  Co  man  succeeded  Charles  Sweeney  as  President  of  the 
institution   last    November. 

— The  stockholders  of  the  Union  Savings  &  Trust  Com- 
pany of  Seattle  formally  ratified  the  proposition  recommended 
by  the  directors  to  increase  the  capital  from  $100,000  to 
$300,000.  The  entire  amount  of  additional  capital,  it  is 
reported,  has  been  subscribed  and  paid  for. 

— It  has  been  decided  to  change  the  name  of  the  Security 
Savings  &  Safe  Deposit  Company,  of  Seattle,  to  the 
Metropolitan  Bank.  The  stockholders  have  also  taken 
action  toward  increasing  the  capital  from  $25,000  to 
$100,000.  The  officers  of  the  institution  are  H.  C.  Henry, 
President;  C.  F.  White,  Vice-President;  J.  T.  McVay,  Cashier 
and  S.  J.  Rice,  Assistant  Cashier. 

— The  Royal  Bank  of  Canada  (head  office  Montreal)  has 

decided  to  increase  its  paid-up  capital  from  $3,900,000  to 

$5,000,000.     The   authorized    capital   of   the  institution   is 
$10,000,000. 

— The  annual  statement  of  the  Bank  of  Toronto  (head 
office,  Toronto)  for  the  period  ending  November  30  1908 
reveals  surplus  profits  carried  forward  of  $227,051.  This 
was  after  the  payment  of  $400,000  in  dividends;  the  transfer 
of  $10,000  to  officers'  pension  fund  and  the  writing-off 
bank  premises  of  $95,814.  The  $732,865  available  for  these 
disbursements  is  composed  of  the  net  profits  of  $582,156 
and  the  balance  of  $150,709  at  the  credit  of  profit  and  loss 
Nov.  30  1907.  The  bank  has  a  paid-up  capital  of  $4,000,000 
and  a  rest  fund  of  $4, .500,000.  Deposits  are  $26,879,805, 
with  total  assets  at  $39,755,604.  W.  H.  Beatty  is  Presi- 
dent, D.  Coulson,  General  Manager,  and  J.  Henderson, 
Assistant  General  Manager. 

— Robert  Campl)ell  has  been  appointed  General  Manager 
of  the  Northern  Crown  Bank  of  Winnipeg, Canada, to  succeed 
J.  W.  de  C.  O' Grady,  who  recently  resigned.  The  Northern 
Crown  Bank  was  formed  last  July  through  the  consolidation 
of  the  Northern  Bank  of  Canada  and  the  Crown  Bank  of 
Canada. 

— It  is  reported  that  the  balance  of  the  unissued  capital 
(7,812  shares)  of  the  Standard  Bank  of  Canada  (head-office, 
Toronto)  has  been  alloted  at  200  (par  $50)  to  stockholders 
of  record  February  10.  The  issuance  of  this  stock,  made  on 
account  of  the  absorption  of  the  Western  Bank  of  Canada, 
brings  the  capital  up  to  the  authorized  amount  of  $2,000,000. 

— The  New  York  bankers  and  business  men  who  are  en- 
deavoring to  raise  a  Lincoln  memorial  fund  of  $500,000, 
have,  through  the  Lincoln  Centennial  Endowment  Commit- 
tee, arranged  a  memorial  benefit  to  be  held  at  the  Metropoli- 
tan Opera  House  Tuesday  afternoon  at  2  p.  m.  Mme. 
Fremstad  will  sing,  Ida  M.  Tarbell  will  deliver  an  address 
on  Lincoln  and  the  New  York  Symphony  Orchestra,  Walter 
Damrosch,  leader,  will  play.  Some  military  features  com. 
plete  an  entertaining  program.  The  entire  proceeds  are  to 
go  toward  the  endowment  of  the  Lincoln  Memorial  Univer- 
sity, Cumberland  Gap,  Tenn. — the  mountainous  country 
of  Lincoln's  own  people.  Tickets  can  be  obtained  from 
Edwin  C.  Gude,  Secretary  of  the  Committee,  care  of  Gude  & 
Winmill,  bankers,  20  Broad  Street,  New  York. 
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CHICAGO  STOCK  EXCHANGE  RECORD  OF  PRICES  FOR  1908. 
Continuing  the  practice  begun  by  us  four  years  ago,  we  furnish  below  a  record  of  the  highest  and  lowest 
prices  for  each  month  of  1908  for  all  the  leading  stocks  and  bonds  dealt  in  at  the  Chicago  Stock  Exchange. 
In  the  compilation  of  the  figures,  which  are  based  entirely  on  sale  transactions,  we  have  used  the  reports  of 
the  dealings  as  given  in  the  Chicago  Stock  Exchange  official  list  each  day.  The  corresponding  monthly 
record  for  the  calendar  year  1907  will  be  found  in  the  "Chronicle"  of  January  25  1908,  page  205;  that  for 
the  calendar  year  1906  in  the  issue  of  Jan. 19  1907,  page  138;  that  for  the  calendar  year  1905  in  the  issue  of 
January  20  1906,  page  135;  and  that  for  the  calendar  year  1904  in  the  issue  of  January  21  1905,  page  198. 


BONDS. 

January 
Low    High 

February 
Low    High 

March 
Low    High 

AprU 
Low   High 

May 
Low    High 

June 
Low    High 

July 
Low    High 

August 
Low    High 

September 
Low    High 

October 
Lou    High 

November 
Low    High 

December 
Low   High 

RR.  &  MISCEL.  BONDS. 

Cass  Ave  &  F  Q  (S.f  L)  5sl912 

99I2    99I2 
9478    95I2 
71I2    71I2 

10034  lOlig 
10038  10178 
70I2    72I2 
99I2  10138 
90       9034 
75      80 

ggi's  102 ' 

7119    73 
9918  10138 
88I2    9038 
79       8258 
75      7938 
IOOI4  IOOI2 
IOOI4  IOOI4 

10012  1007(1 

lOISg  1015s 

72       7278 

99       99I4 

88       88I4 

7912    8OI9 

76       77I4 

lOOlg  lOO'i 

IOOI4  IOOI4 

ioi"  10Y14 

7212    75I2 
99     101 

8678    88 

78       7934 

76       7778 

lOOis  IOOI4 

'99%  ¥938 

IOOI2  IOOI2 
J  01     102 
7212    721? 
993s    9978 
88I4    9OI4 
79       82 
7784    82 
IOOI9  101 
10019  IOOI9 
993s    99^8 

City  Railway  5s 1927 

Chic  Pneum  Tool  1st  5s-1921 

ChicRys5s 1927 

Do     4-5s.  Series  "A"    1927 

95I2    95I2 
71       72I2 

95      9612 
67       69I2 
95I4    95I2 

9612 

68 

96I4 

10134 
71I4 
9978 

IOII9  10184 
6958    70 
9958  I017g 
90       91I4 
813g    8478 
8134    87 
1005^  101 
IOOI2  10034 
9958  100 

lOlSg  1043s 

70       73I4 

IOOI4  1021 2 

9OI9    9318 

84       8519 

86       861" 

10034  lOlSg 

101      IOII4 

IOOI4  IO2I9 

IO4I4  10478 
7OI4    76I4 

10134  10218 
93  94I4 
8412  86I2 
S6I2    90 

101      IOU2 

Do     4=5s,  Series  "B"  -1927 

Do     ^5s    Series  "C"  -1927 

Do     Collateral  6s 1913 

Do     Fundinc  6s              1913 



9734    9734 

99 

101 

lOOlg  IOOI2 

Chicago  Ry  Tern pctfs  1st  5s 
Chicago  Edison  deb  6s--1913 

IOI84  102 

100     100 

100 
9838 
97I2 

100 

100     lOOlj 

100     100 
100     10038 
9834    9958 

First  gold  5s--- --1926 

Deb  5s         -    

97       99 
97       98 

97I4    98 
975g   98I4 

98      9812 
97I2   98 

9912  9334100 

99       9819    99I9 

IOOI4  1001 9 
99I4    99I2 
64        64 
62I2    6219 

101      10119 
93       95 

IOOI4  IOOI4 
99I4    99I2 
6619    66I2 

IOOI4  1005s 
99I2    9934 

100     1005s 
99I2  10038 

lOOSg  1007g 
9958    9934 

lOOSs  101 
9934  lOOls 

Chic  R  I  &  P  R  R  4s--   -2002 

Coll  trust  g  5s 1913 

73       73 
93     100 

71I2    74 

100   10134 
"sl'  ¥5" 

85       88I4 
82       85 
89I2    9OI2 
92       93I2 
9II2    93 

10034 1'oYu 

9518    9534 
88       88 

Commonwealth  Elect  5s-1943 
Kansas  C  Ry  &  Lt  Co  5s-1913 

9812    9938 

9734    98 
93       9378 

98 

93I8 

8518 

80 

81 

80 

86 

10018 
93I8 
86 
85 
86 
82I4 
9OI2 

101     IOII9 

101      1015s 

10138  102 
96       96 

10134  103 

103     IO3I4 

Knickerbocker  Ice  1st  5s. 1928 

9019    9OI2 

Lake  St  Elev  1st  5s--   -.1928 

88      88I2 
8 11 2   83^8 
80       8OI2 
8GI4    88I2 

80       80 
82       84 
79       79I2 
865s    883, 
951s    951s 
91       94 

70      71^4 

MetropWSide  Elev  1st  4s  1938 

Extencion  gold  4s 1933 

North  West  Elec  1st  4s--1931 
Northwestern   Gas  5s 

82l2    84 

"is"  ¥0" 

8II4    8312 
80      80 
87I4    88I2 

87      8734 
84       8419 
88I2    9OI4 
94       94I2 
9II4    921t 

85       8519 
81       84 
87       88I9 
94       94I4 
91       9112 

8412    85 
80       80 
8684    88I2 

8018    81 
75I2    76 
865s    8712 

801 2    84I4 
7634    79 
865s    87 14 
95       95I2 
90       9OI4 

8278    85 
79I2    83 
88I2    92I4 

Ogden  Qas  5s 1945 

Ogden  St  Ry  6s -1916 

Pearson-Taft  5s 1916 

8OI4    86 

85      89 

86       86 

89 

93 

91       92 
82       82 
99       99 

"98'     96' 

91        913.1 

9212    9612 

4  40s                         

95      96 

95 
96 

95 
96 

94       94 

94       94 

4  60s  Series  E                        

96          96 

4  80s  Series  F 

97I2    97I2 

9719    97I2 
115      117 
1015r  10158 
10284  10234 
lOOlo  IOOI2 
100     100 

93       94I9 
lOOlR  IOOI4 

People's  Qas  L&C  1st  6s  1943 

10919  IO9I9 

111     112 
98       9812 
100     101 

97  98 

98  9834 
95       96 
98      9834 
90      90 

IIII2II2I2 
9634    97I2 

IOOI4  10058 
98      98 

II8I4  11814 
103     IO3I4 
10338  IO4I4 
IO2I2  103 

Refunding  gold  5s 1947194     100 

Chic  Qas  L&  Cist  5s-. 1937    97i2  103 

Consumers'  Qas  1st  5s-1936:  9484   96 

Mutual  Fuel  Qas  1st  5s     1947 

97      l6"l34 
99     10334 
9734  100 

IOH2IO2 
102     10234 
100     IOII2 
99     100 
94       9618 
99I2  100 
89I2    8912 

IOII2  102 
102^.5  103 
10018  10018 

IOII9IOII2 
10284  10338 
101     101 

io.'>34lb¥' 

10178  102 
1017s  103 
101      101 

102  1027s 

103  104 
102     102 

South  Side  Elev  4  Hs 1924    94      96 

Swift  &  Co  1st  gold  5S---1914    93      98i2 
Union  Elev  (Loop)  5s-.-1945' 

United  Box  Board  Coll  6s        -1  68      68 

92      94»4 
9778   98 

9334 
9758 

95 
9934 

95I4    9612 
99I2    9934 

95I4    95I4 
9934    9934 

94       94I2 
100     IOOI4 

92       93I2 
lOOli  IOOI2 
85       85 
47       47 

93I2    941; 

9334    94I2 

lOOU  10038 

87       92 

66 
72I2 

66 
74 

47       47 



West  Chic  St  Con  5s  rect          

65      70 

7212    80 
70       70 

166     170 

80       8OI4 

'8434  ¥5' 
42       47 
2OI2    21 

Western  Stone  Co  5s         1909 

86       8512 

170     180 
867s    90 
40       42 
2014    2419 
12       16 
2I2      2I2 

RAILROAD  STOCKS. 

Par 

Chicago  City  Railway 100 

Do     Part  Ctf  Series  1 

160     175 

I77I2  17712 
92     100 
39       4012 
23       23 

"2'    "3h 

884    10 

20      24 

178     179 
97     IOOI4 
39I2    45 
21       21 
10       13 
3         3 
884      884 
I8I9    2II4 

99'   ll¥t2 
38       46 
I9I4    2OI2 
934    10 
2I2      2I9 

¥5'    ¥l'l9 

175     180 

110     119 

44       47 

20  24I2 
IOI2    I3I4 

"'7'    "7" 

21  2384 

185     186 

116     II6I2 

Do     Part  Ctf  Series  2 

4612    4612 

43       4678 
241g    28 

Do     Part  Ctf  Series  3 

Do     Part  Ctf  Series  4 

12       I3I2 

Chicago  &  Oak  Park 100 

Do     preferred  - ---100 

Chicago  Subway 100 

Chicago  Union  Traction- -100 
Do     receipts 

2         2 
1614  '21" 

1%      234 
8         8 
16       I7I2 

2         2i8 
7         9I2 
16       1934 
2I2      2I9 
2I2      2I2 

2 

7 
17 

2 

134 

7 

6I2 
42 
74 
15 
47 

2 

9 
19 

2 

434 

7 

7 
45 
75 
15 
48 

2I2      234 
8         9 
17      23 
334      4 
2        3I2 

2         3 

2         2 
6         8 

1834    21 

I8I2    2II2 

22       3OI2 
4I2      7 

2I2      234 

2I2      3 

3I2      3I2 









3         3I2 

Do     preferred  - 100 

7       I2I4 
42       44I4 
7378    79 
I6I2    18 
45       54 
44       47 
40       45 
20       20 
50       56 
6OI4    62 
2734    29I4 
90       94 
2834    31 

Kansas  City  Ry  &  Light.lOO 
Do     preferred 100 

Metrop   W   Side  Elev 100 

Do     preferred 100 

North  Chicago  Street 100 

Oo            t\fi       PprpintQ 

4OI2    46 
68I4    79 
17       19 
42       50 

4234    4234 
74       75 
17       18 
45      49I2 

39I2    42I2 
72       77 
16       16 
49       50 

43       43 
75       75I9 
17       I7I2 
4934    5012 

39       41 

74       77 
13       17 

35      39 
72I2    75 
13       16 
43I2    45I9 

"es"  y5" 

13       I3I2 
43I2    44 

30       37 
70      76 

¥234  V4" 

36       4734 
74I2    86I2 
I2I4    17 
42       45 

4118    44I2 
80       81 
17       18 
43I2    53 

43       43 

40 
20 

44 
20 

Northwestern  Elevated- -100 
Do     preferred  -- 100 

South  Side  Elevated 100 

Streets  VV  Stable  Car  LineslOO 
Do     preferred 100 

West  Chicago  Street 100 

Do       do       Receipts - 

MISCELLANEOUS  STOCKS. 

American  Can. 100 

Do     preferred 100 

American    Radiator 100 

Do     preferred 100 

American  Shipbuilding 100 

Do     preferred 100 

American  Straw  Board 

Booth  (A)  &  Co- -100 

Do     preferred 100 

Cal  &  Chic  Canal  &  Dock. 100 
Central  Trust  Bank 100 

20       20 

14       153s 

1384    1334 
46       46 
42       49 
28       285s 
97       9878 

14       14 

47I2    4838 
46       47 
28I4    285s 
97       99 

¥6'   ¥7" 
2884    31I9 
97I8    99 

15       I7I2 
50       50 
45I8    57I4 
29I4    34 
98I4  100 

18       22 

60       6212 

65      71 
27       28I4 
90       92 

65       70 
27       29I4 
88I2   92 

68      66 
27       28I4 
90      9238 

5234 

2612 

85 

25 

27 

434 

49^8 
138 
116 

4OI4 

94 

61 

2938 

9034 

25I4 

30 

538 

56 
145 
127 

45 

95 

5038    58 
2818    2878 
95     103 
28      2834 

49       55 
281)    2918 
9738    9938 

57I2    61 
30       3258 
101     101 

30       30 

438      5I2 
4II2    52 
125     135 
11CI2  1161'> 
46       551  •> 
91       95 
42       42 
24       30 
90       98 

4l8      478 
45      50 

iir  117  ' 
50       51 
95       95I2 

30      30 

4I4      5l8 

46       6II9 

135     135 

117     117 

37       50 

93       95 

5         6I4 
5418    5612 

4I2      6l8 
53I2    6638 

458      6I4 
54I2    6134 
150     150 
118     127 
37I2    47 
99     IIOI2 

584       65s 

6018    62 

150     152 

119      12018 

40       49 

9978  101 

6I4      6 
57I2    6219 

126"  m" 

47       4884 
IOOI2  101 

538      7I4 

5819    6978 

160     160 

123     125 

47I2    58 

99     102 

7       lOSg 
69       7684 

125'  mu 

57I4    63 
103     104 

8I2      978 
72lg    767g 
190     200 

ii6l'2ll6l2 

4II2    47I4 

100     lOOlg 

"42'    "44" 
IOOI2  101 

125     125 
56       5734 
103     104 

28       29 
94       95 
40       43I2 

25       2534 
9018    92 
44I4    4434 

24 
93 
44 

26 

95I2 

61 

28       30 
9612  100 
50       5OI4 
147     147 

2534    29 
96      98I4 
49      6OI2 

2278    27I9 
95       99 
47I2    49 

2II2    25 
80       94 
4819    48l2 

II2    19 

81 2    80 

47       5OI2 

II2      3 

5I2    14 

48I4    64 

1         II2 
5         6 

54       56 

h    Us 

3         6 
5134    67I4 

55      56 

llg       ll8 

4'    "4" 

243j    25 
144     153 

1          1 

"22'    ¥5" 
123     146 

1  1 

2  2 
24       30 

124     13012 

1          1 

4 

22 

114 

4 

24 

11934 

2         2 

Chicago  Pneumatic  Tool. .100 
Cbicaeo  Telephone 100 

Dn            e\n       Pio-htc 

22I4    28" 
106     120 

21       26 
106     11619 
34      234 
IO6I2III 

843g    88 
12II2I26 

30       32I2 

21       25I9 
IO7I2I2I 

1         238 
106     IO8I4 

847s    95 
I23I2  128 

3OI4    32 

I5I2    2II2 

23       30 
11734  124 

25       26 
122     125 

231 «    2519 
I34I2J4OI4 

24I9    3OI9 
I39I4  14934 

20       28 
127     130 

Chicago  Title  &  Trust 100 

Common  weatlh  Edison 

Diamond  Match- ---100 

Illinois  Brick 100 

l^indsav     1  iffht 

100     IIOI9 
80       90 

113     125 
30       39 
25       25 

10734  IO8I4 
9OI2    93 

125     128 
3OI4    3034 
16       20 

108     110 
91       94I2 

I26I4  I3II9 
3034    33 

IO7I4  IO9I4 
94       98 

126     13034 
33       35 

108     11019 
98I4  105 

I29I9I35 
3II2    33 

110     112 

101      108 

133     137 

3II2    34 

109     111 

105     108 

I29I2I34I2 

33I2    38 

20       20 

39I2    41 

109     112 

IO5I9IIO 

130     134 

34       37 

111         11419 

IO4I2IIO 

120     135 

35       3519 

2II2    23 

42       42 

113     116 
105     108 
122     I24I2 
3519    42I2 

38      39 
19       19 
8212    8512 

114     115 
64       70 

110     112 
9II2   92 

¥734  ¥0" 

10038  10338 

124     130 

97       9778 

34       I'g 

4         684 

I4I2    15 

45I9    46 
20       20 
85       91 

115     II9I2 
68       70 

10919  11178 
93       96 
30       35 
88       92 

IOOI2  105 

124.2  128 
98     100 
I4        34 
II9      434 
I5I2    I6I9 

42       44 

43       441z 

National  Biscuit 100 

Do     preferred 100 

National  Carbon 100 

Do     preferred 100 

People's  Qas  Lt  &  Coke- -100 
Sears-Roebuck  common- -100 

Do     preferred 100 

Swift  &  Company-- 100 

The  Quaker  Oats  Co 100 

Do     preferred 100 

Un  Box  Board  &  Paper  Co  100, 

Do     preferred 100 

Western   Stone -lOOl 

70       76 
10134  IO8I4 
54       55 
102     IO4I2 
8OI2    89 
24       25 
72       77 
881 2    9978 
11434  134 
87       94I4 
138       1^4 
10       12 
15       I6I2 

72       76 
106     108 
5118    57 
103     103 
85      85 
24       25I2 
72I9    7519 
95I4    9978 
122     134 
94       96I4I 
II2       1^8 
10         113g 

16       16 

7518  83 
109     114 

51       60 
91     IO2I2 
89       89 
25       27 

7519  79I2 
9534    9934 

130     130 
93       96 
II2      134 
9I8    IOI2 
14       14 

77I4    86I2 
112     116 
57       59 
10934  100 
8.8I2    9II2 
26I2    27 
78I4    8512 
97I4IOI 
I25I2  132 
95       98 
II4       II2 
8         9I4 
14        17 

84  86I2 
II4I4II6I4 

57I2    64l2 
107     112 
90       9138 
32       40 

85  8884 
100     103 
I25I2I3O 

97       99    1 

78       II4! 

6         8% 

14        1538J 

89       9212 
116     120 
69       72I2 
IO8I2IIOI4 
94I9    97I9 
35       39I2 
901s    92 
IO3I9IO5 
125     129 
9819  100 
I9        19 
2          25s 

87I4    90 
115     118 
70       70 
108     IO9I2 
93       97I9 
35       38 
8884    9212 

loo's  10534 

122     125 
98       9984 

134    212 

14       14 

87       90 
116     II9I4 

65       70 
108     112 

95       965s 

37       4OI2 

8912    92I2 
1007s  10278 
120     121 

98       99 
88         34 
2          4 

1134    14 

89       9284 
II6I2II9I9 

70       85 
112     115 

95I4  lOllg 

45       50 

921 9  100 
IO2I4  IO4I9 
120     124 

9712    991? 

'2         78 

J34       4I2 

13        16 

90       97 
118     11918 

83       87 
112     113 

9978  106 

5034    56 

90     102 
101      104 
12078  123 

98       99 
I2      1»4 
3I2      81j 

15       16 

Feb.  6  1909.  l 
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INCREASED  RESERVES  EOR  BANKS  AND  TRUST 
COMPANIES  NOW  EFFECTIVE. 
The  new  reserve  requirements  for  banks  and  trust  com- 
panies in  this  State,  called  for  under  the  laws  passed  last 
year,  became  fully  operative  on  the  1st  inst.  Accordinglj^, 
Clark  Williams,  State  Superintendent  of  Banks,  has  issued 
a  circular  dealing  with  the  matter  and  pointing  out  the 
added  strength  given  the  financial  institutions  with  the 
maintenance  of  these  larger  reserves.  The  circular  in  full 
is  as  follows: 

BANKING    DEPARTMENT. 

State  of  New  York. 

Albany,  January  28  1909. 
Statement  issued  by  the  Siipcrintendent  of  Banks  showing  the  increased  strength 

of  the  general  banking  institutions  of  the  State  under  neiv  reserve  laws,  in 

effect  February  1  1909. 

The  reserve  of  money  carried  In  our  banking  institutions  is  of  the  utmost 
importance  to  commercial  and  linancial  interests,  underlying  as  it  does 
our  system  of  credit  and  affording  a  safeguard  to  general  depositors.  It 
should  not*  be  inadequate  to  serve  its  purpose,  nor  so  gi'eat  as  to  curtail 
business  activity.  It  is  of  equal  importance  that  it  should  be  based  upon 
a  thorough  understanding  of  the  character  of  the  business  it  Is  required  to 
protect. 

Having  in  mind  the  points  of  exposure  to  which  our  State  banlvs  of  dis- 
count and  our  trust  companies  are  subject,  and  in  consideration  of  the 
character  of  their  business,  the  Legislature  at  its  last  session  enacted 
certain  laws  regulating  the  reserves  of  these  State  institutions  which  will 
become  completely  operative  on  the  first  of  February  1909. 

It  seems  proper  that  there  should  be  a  correct  understanding  of  the  effect 
of  the  operati.jn  of  these  laws.  Tlie  changes  in  the  reserve  required  may 
perhaps  be  most  clearly  shown  in  tabular  form  as  follows: 

Reserve  of  State  Banks. 
Percentage  of  Reserve  re-      Percentage  of  Reserve 
quired  prior  to  July  I  '08.  reguired  aft.  Feb.  1  '09. 
Location  of  Bank —  Total.    Cash.a   Deposit. b  Total.      Cash.  Deposit. 

In   Manhattan 15  7H  7 'A  25  15  10 

In  borougli  of  Brooklyn  with- 
out branches  in  Manhattan  15  7!^  7H         20  10  10 
In  boroughs  in  Greater  New 
York  other  than  ilanhattan 

with  branches  in  Manh'n^_  15  7H  7 Vi  25  15  10 

In   boroughs    of    the    Bronx, 
Queens  andKichmond  with- 
out branches  in  Manhattan  15  7  y^  7  Vi  15  7H  734 
Elsev/here 10            5                 5               15            6  9 

a  Cash  in  vault. 

b  Deposited  with  reserve  agents. 

Reserve  of  Trust  Companies. 

Percentage  of  Reserve  Percentage  of  Reserve 

reguired  prior  to  July  1  1908.   reguired  after  Feb.  1  1909. 
Location  of  Trust 

Company —  Total.  Cash.a  Deposit. b Bds.  Total.  Cash.  Deposit. Bonds 

In   Manhattan 15  5  5  5  15  15  0  0 

Other  boroughs  in 

Greater  N.  Y...      15  5  5  5  15  10  5  0 

Other  boroughs  in 
Greater  N .  Y . 
having  branches 

in  Manhattan...      15  5  5  5         15         15  0  0 

Elsewhere 10  3  4  3  10  5  5  0 

a  Cash  in  vault. 

b  Deposited  with  reserve  agent 

The  requirements  of  these  laws  on  the  basis  of  the  present  net  deposits 
of  State  banlis  and  trust  companies  operate  to  increase  the  amount  of  re- 
serve over  that  requued  under  the  old  law  as  follows: 

Cash  in  Vault.        In  Reserve  Depositaries 

Banks  In  Manhattan $23,105,000  or  7H%        $7,702,000  or  2  )4  "o 

Banks  in  Brooklyn 719,000  or  2  MTo  719,000  or  2  H  % 

Banks  elsewhere    832,000  or  l";,  3,330,000  or  4% 

State  banks'  increase $24,656,000  $11,751,000 

Total  reserve  increase,  $36,407,000  banks 

Trust  companies  in  Manhattan. $73,874 ,000  or  10%  

Trust  companies  in  Brooklyn -.     2,588.000or    5%  

Trust  companies  elsewhere 2,618,000  or    2%  $1,309,000  or  1% 

Trust  companies'  increase..  .$79,080,000  $1,309,000 

Total  reserve  increase.   $80,389,000  tr.   cos. 
So  that  on  the  basis  of  the  present  net  deposits  of  State  banks  and  trust 
companies  combined  the  increase  is: 

Cash  in  In  Reserve 

Vault.  Depositaries. 

Manhattan ...   $96,979,000  $7,702,000 

Brooklyn 3,307.000  719.000 

Elsewhere    3.450,000  4.639.000 

Entire  State  totals $103,736,000       $13,060,000 

Combined   total  reserve  increase.   $116,796,000 

It  should  be  appreciated  that  the  strength  of  the  general  banking  nsti- 
tutions  of  the  State  has  been  augmented  by  the  addition  of  103  millions  of 
dollars  to  the  store  of  cash  in  their  own  vaults  and  13  millions  of  dollars 
to  that  held  on  deposit  with  other  banks. 

The  reserves  of  our  State  banks  and  trust  companies  are  now  sufficient 
to  meet  any  demands  that  might  be  made  upon  them  for  which  a  proper 
reserve  would  be  adequate  protection. 

CLARIv    WILLIAMS,   Superintendent  of   Banks. 


Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  Januarv  1909  show  an  increase  over 
the  same  month  of  1908  of  16.4%. 


I 
i 


Clearings  at — 

Jantiary. 

1909. 

1908. 

Inc.  or 
Dec. 

1907. 

1906. 

Canada — 

Montreal    

Toronto 

Winnipeg 

Vancouver 

Ottawa . 

$ 

134,935.526 

116,564.080 

61,000,000 

16,406,127 

13,999,766 

9.085,776 

7,760,344 

6,259,986 

5.742,472 

5,258.393 

5.561.296 

4.235.476 

4.200,000 

$ 

116,108.737 

97.973.517 

48.755.463 

13.992,301 

12,802.604 

8.676.796 

8.011.5.50 

6,471,363 

5,335,407 

5,412.678 

4.755.986 

4.:391.095 

3.251,626 

Jl.2 

-1-19.0 

-f25.1 

-1-17.3 

-1-9.4 

-t-4.7 

-3.1 

—3.3 

+7.6 

—2.8 

-1-17.0 

—3.6 

-1-29.2 

$ 

128,194,689 

115.920,789 

44.620.387 

13.402.453 

12.938,175 

8.191,643 

8,657,571 

7,001,820 

5,768,012 

5,772.898 

5,576.115 

3.909,509 

3,348,310 

$ 

129,415.413 

109.757.368 

35,506.258 

8,292,718 

10.388.639 

Quebec 

Halifax 

Hamilton . 

7.615.055 
8,624,473 
6,.337,825 

St.   John 

London    ..       ... 

5,401,698 
5,053,197 

Calgary 

Victoria 

Edmonton               .   . 

3.517,534 

Total  Canada 

391,009,242 

335,939.123 

-1-16.4 

363,302,371 

329.910,072 

The  clearings  for  the  week  ending  Jan.  30  make  a  very 
favorable  comparison  with  the  same  week  of  1908,  the 
increase  in  the  aggregate  having  been  27.0%. 


Clearings  at- 


Canada — 

Montreal    — 

Toronto 

Winnipeg 

N'ancouver 

Ottawa 

()ucbec 

Halifax 

Hamilton 

St.   John 

London    

("alKary    

\lctorla 

iMiMionton 

Total    Canada . . 


Week  ending  Jan.  30. 


1909. 


$ 

30,036 

25,027, 

11,186, 

3,973, 

2,985. 

1,925, 

1.717, 

1,290, 

1,176, 

932, 

1.299, 

1,069, 

710, 


,274 
841 
949 
761 
826 
702 
123 
173 
646 
837 
201 
029 
505 


83.331,867 


1908. 


,210 
,380 
,076 
,805 
,457 
,578 
378 
227 
092 
877 
028 
956 
538 


263 
244 
131 
,937 
506 
819 
,093 
,359 
.484 
,876 
.108 
,558 
,262 


65,607.640 


Inc.  or 
Dec. 


% 

-f29.4 

-t-29.1 

-f-23.2 

4-41.6 

-1-21.5 

-1-21.9 

-f24.6 

-1-5.1 

-1-7.7 

-1-6.3 

+  26.4 

-1-11.8 

-1-32.0 

-1-27.0 


1907. 


25,331,422 

23,463,200 

8,336,580 

2,612,731 

2,271,313 

1,555,609 

1,823,829 

1,343,951 

1,040,200 

1,133,143 

1,306,684 

779.223 

887,942 


71,885,827 


1906. 


26,261,731 
21,500,000 
6,727,707 
1,652,826 
1,949,679 
1.450,867 
1,842,964 
1,194,006 
1.006,983 
1,038,737 


635,200 


65,260,700 


Clearings  by  Telegraph — Sales  of    Stocks,    Bonds, &c — 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  cro.wded  out  once  a  month. 
The  figures  are  received  by  telegraph  from  other  leading  cities 
It  will  be  observed  that,  as  compared  with  the  corresponding 
week  of  1908,  there  is  an  increase  in  the  aggregate  of  38.2%. 
So  far  as  the  individual  cities  are  concerned,  New  York  ex- 
hibits a  gain  of  50.2%;  Boston,  54.0%;  Philadelphia,  21.4%; 
Chicago,  32.6%,;  St.  Louis,  14.0%;  Baltimore,  24.0%,  and 
New  Orleans,  11.3%. 


Clearings — Returns  by  Telegraph  Feb 

Nwo  York 

Boston 

Philadelphia 

Bal  timore 

Chicago   

St.  LOUis 

New  Orleans 

.Seven  cities,  5  days 

Other  cities.  5  days 

Total  all  cities,  5  days 

.411  cities,  1  day 

Total  all  cities  for  week 


1909. 


$1,654,569,181 

153,276,845 

117.796,670 

26,535,155 

2.50,494,336 

59,024,511 

18,237,535 

$2,279,934,233 
400,004,287 


$2,679,938,520 
507,218,743 


$3,187,157,263 


1908. 

$1,101,919,278 
117,092,326 
97,018,778 
20,596,033 
188,899,100 
51,773,169 
16,387,378 


$1,593,676,062 
339,764,987 


$1,933,441,049 
372,164,929 


$2,305,605,978 


% 


-1-50.2 
-1-54.0 
-f  21.4 
-H24.0 
+  32.6 
+  14.0 
+  11.3 


+  43.1 

+  17.7 


+38.6 
+  36.3 

+  38.2 


Pacific  Clearings  brought  forward  from  first  page. 


Cimrings  at — 


San  Francisco. 

Los  Angeles 

Seattle 

Satl  Lake  City 

Portland 

Spokane 

Tacoina 

Oakland 

Sacramento 

Helena  .  . 

Fargo 

Sioux  Falls 

Stockton 

San  Jose 

Billings 

San  Diego 

Total  Pacific 


January. 


1909. 


152,619,299 

48,851.662 

35.301.248 

26.034.579 

25,709.299 

28,890,858 

19,108,,S72 

7,830,159 

3,985,000 

4,078,398 

2,657.294 

2,575,000 

1,919,263 

1.950.286 

1.017.000 

4.210.974 


366,739,191 


1908. 


147.762,112 

38.183.965 

30,920,584 

17.200.073 

21,696,804 

21,525,627 

17,615,310 

6,524,968 

3,953.215 

2.826.477 

2.260,4:i3 

2,211,303 

1,940,697 

1,910,188 

863,382 

3.601.723 


320.996.861 


Inc.  or 
Dec. 


+  27.9 
+  14.2 
+  51.4 
+  18.5 
+  34.2 

+  8.5 
+  20.0 

+  0.8 
+  44.3 
+  17.6 
+  16.5 

—1.1 

+  2.1 
+  17.8 
+  16.9 

+  14.3 


1907. 


204.512,323 

58.240.169 
38.478.035 
29,252,682 
28.112.848 
22,124,089 
20,3,S6,795 
17,303,598 


3,523.829 
2,266,226 
1.845.561 


2.104.466 


428,153,621 


1906. 


185,519,862 
46,833,860 
32.795,098 
32.161,600 
20,086,081 
16,404,121 
16,045,039 


3,377,812 
2,512,788 
1.612,940 


357.349,201 


Clearings  at — 

Week  ending  January  30. 

Inc.  or 

1909. 

1908- 

Dec. 

1907. 

1906. 

$ 

$ 

% 

$ 

$ 

San  Francisco  .. 

31,538,803 

33,269,679 

—5.2 

47.950,919 

39,600.440 

Los  Angeles    

9,781,458 

7,466,776 

+  31.0 

12,715,938 

[10,428.377 

Seattle   

7,587,126 

6,072.840 

+  25.0 

8,826,636 

7.558.213 

Salt  Lake  City  .. 

5,128,070 

3,655.053 

+  40.3 

5,503,063 

6,444,211 

Portland    

4,951,:333 

4,318,127 

+  14.7 

4,705,814 

3,967,693 

Spokane     ..   .    . 

5.557,990 

3.957,058 

+  40.4 

5,103,197 

3,217,614 

Tacoma      ..    _    . 

4,287,935 

3.517.877 

+  21.9 

4,263,675 

2,920,270 

Oakland     

1,585,304 

1.540.881        +2.9 

4,004.477 

Sacramento 

750,000 

878,006    —14.6 

Helena  .   

1,000.000 

612,131      +63.4 

614,330 

914,187 

Fargo 

532,491 
580,000 

437,747     +21.7 
370,0001    +56.8 

294,005 
325  042 

454,300 

;:".;oux  Falls 

268.470 

Stockton    ..   

315,016 

429,871'    —26.7 

San  Jose 

375.000 

386,000!      —2.8 

431,966 

Billings 

220.000 

200,000,    +10,0 

San  Diego 

1,000.000 

850,600 

+  17.6 
+  10.6 

Total  Pacific.. 

75.190.526 

67,962,046 

94.739,062 

75,773,775 

Our  usual  monthly  detailed  statement  of  tran.sactions  on 
the  various  New  York  Exchanges  is  appended.  The  results 
for  the  month  of  January  in  1909  and  1908  are  given  below. 


Descrip- 
tion. 

January  1909. 

January  1908. 

Par  Value 
or  Quantity. 

Actual 
Value. 

Aver. 
Price. 

Par  Value            Actual 
or  Quantity.            Value. 

Aver. 
Price. 

St'kJSh's. 
IVal. 
RR. bonds 
c;ov't  bds. 
State  bds. 
Bank  stks 

17,275,500 

$1,609,551,575 

$134,866,500 

$37,000 

$2,858,500 

$4,500 

$1,550,409,801 

$128,468,910 

.$37,741 

$2,981,221 

$7,140 

96.3 

95.3 

102.0 

104.3 

158.7 

16,594,895 

$1, 396. 403. ,S00  $1,015,764,111 

$85,845,900        $67,841,948 

$59,000'                505,800 

$5,386, 500|         $5,321,.124 

$25,800                $46,461 

72.7 

79;o 

111.6 

98.8 

180.1 

Total.. 

$1,747,318, 095|$1,681, 904.813 

1 

96 .3'$1,487,721,000'$1. 089 ,039,810 

i                             i 

73.2 

The  volume  of  transactions  in  share  properties  on  the 
New  York  Stock  Exchange  each  month  since  July  1  ih 
1908-09  and  1907-08  is  indicated  in  the  following. 
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SALES  OF  STOCK  AT  THE  NEW  YORK  STOCK  EXCHANGE. 


M-Ch. 


1908. 


Number 

of 
Shares. 


July. 13,857,563 


Aug 
Sept 

3dqr 


18,881,265 
17,582,499 


50,321.327 


Oct  .  14,266,901 
Nov. 124. 966, 326 
Dec  .:23,002,354 


4thqr|82, 235,581 


1909 
Jan  .117, 275, 50(^1, 609, 551, 575 


Values 


Par. 


1,249,522,075 
1,699,430,100 
1,557,670,876 


Actual. 


964,269,481 
1,584,406,183 
1,485,649,298 


4 ,606 ,623 ,650  4 ,034 ,324 ,962 


l,302.230,375;i, 252, 695,988 
2,389,941,550  2,306,950,48 
2,140,577.8002.059,978.414 


5,832,749.725 


5,619,624,889  39.647.777 


1,560,409,801 


1907. 


Number 

of 
Shares. 


12,811,364 
15,.561,583 
12.223.541 


40.596.478 


17.333.793 

9,677.494 

12.630,490 


16.594,895 


Values. 


Par. 


Actual. 


$ 

1.141.219.600 
1.390,644,625 
1.088.393.825 


990.994.600 

1.180,470,609 

902,471,817 


3,620.258.0503.073,937.026 


1.550.957.0.501,127.476,980 

849.293,52.5:     617.436,014 

1,072,137 ,925|    778,940.878 


3,472,388,5002.523.859.872 


19081 
1.396.403,800jl.015,764,lll 


The  following  compilation  covers  the  clearings  by  months 
since  July  1  1908. 


MONTHLY  CLEARINGS. 


Month. 

Clearings,  Total  All. 

Clearings  Outside  New  York. 

1908. 

1907. 

% 

1908.                   1907. 

% 

July   . 
Aug  -. 
Sept-- 

$ 
11,071,981,247 
10,248,095,249 
11,112,581,447 

s 

12,372,028,084 
11,558,715,889 
10,573,022,063 

—10.5 

-11,3 

+  5.0 

$ 
4.4.53,893.588 
4,023.581,641 
4,330,097.831 

S 

66,060,265,679 

4,668,225,399 

4.542,793,316 

—12.0 

—13.8 

—6.0 

3(1  qi-- 

32.433,258.043 

34,503,766,036 

—6.0 

12.808,573.061 

14,271,284,394 

—10.3 

Oct  -. 

Nov  - . 
Dec  .. 

12.136.130,544 
12,976,376,842 
14.383,443,871 

13,804,896,282 
9,679,735,498 
9,423,094,192 

—12.1 
+  34.1 
+  52.6 

4,901.858,771 
4,785,354,040 
5.117.157.352 

5,608, .892.641 
4.178,993,335 
4,073,167.245 

—12.6 

+  14.5 
+  25.6 

4tli  qr 

39.495.951.257 

32.907,725.972 

+  20.0 

14,804,370.163 

15.861,053,221 

+6.8 

Jan  -_ 

1909. 
14,047.081.630 

1908. 
11,383.483,175 

+  11.4 

1   09. 
5,162,781,941 

1908. 
4.633,208,218 

+  11.4 

The  cour.se  of  bank  clearings  at  leading  cities  of  the  country 
for  the  month  of  January  in  each  of  the  last  eight  years  is 
shown  in  the  subjoined  statement: 


BANK   CLE.\RINGS  AT    LEADING   CITIES   IN   JANUARY, 


(000,000s  1909. 

omitted.)  $ 

New  York- 8,884 

Chicago   1,123 


Boston 
Philadelphia- -- 

St.  Louis 

Pittsburgh 

San  Francisco  - - 

Baltimore 

Cincinnati 

Kansas  City 

Cleveland 

Minneapolis 

New  Orlean.s 

Detroit 

Louisville 

Omaha 

Providence 

Milwaukee 

Buffalo 

St.  Paul 

Denver 

Indianapolis   . . 

Richmond 

Mempftis   

Seattle 

Salt  Lalse  Clty- 
Hartlord   


781 

574 

298 

181 

153 

126 

129 

189 

71 

71 

85 

58 

64 

57 

33 

49 

41 

41 

.38 

39 

32 

27 

35 

26 

16 


1908. 

$ 

6.750 

948 

685 

528 

272 

199 

148 

114 

115 

148 

72 

93 

92 

57 

50 

51 

33 

47 

35 

41 

33 

30 

27 

25 

31 

17 

17 


1907. 

S 

9.638 

1.040 

905 

674 

290 

242 

205 

137 

132 

139 

81 

79 

111 

62 

62 

45 

40 

50 

38 

38 

36 

40 

20 

26 

38 

29 

17 


1900. 

S 

11.238 

987 

843 

712 

283 

251 

186 

137 

123 

115 

73 

83 

lOS 

56 

62 

40 

39 

44 

35 

32 

31 

33 

31 

28 

33 

32 

17 


1905. 

S 

7,735 

814 

657 

556 

255 

195 

138 

108 

108 

94 

69 

70 

96 

50 

53 

36 

33 

36 

30 

26 

29 

30 

24 

25 

19 

17 

14 


1904. 

s 

5.691 

729 

5S6 

494 

242 

160 

127 

101 

100 

95 

60 

63 

116 

42 

46 

32 

35 

35 

26 

24 

18 

28 

23 

29 

17 

14 

12 


1903.      1902. 


,180 

760 

670 

545 

215 

195 

128 

106 

107 

89 

71 

62 

77 

46 

51 

33 

37 

36 

28 

28 

19 

28 

19 

21 

16 

14 

14 


6,929 

734 

648 

510 

233 

199 

106 

107 

90 

90 

62 

61 

74 

69 

44 

31 

35 

33 

27 

24 

22 

23 

21 

16 

12 

15 

14 


Total    13.221   10.6.58   14.214   15.652   11.317     8,946   10,801    10.227 

Other  cities.. 826        726         841         084         531         505         488         430 


Total   all 14.047   11.383   15.055  16.336   11,848 

Outside  New  Y'ork 5.103     4.633     5.417     5,098     4.113 


9.451    11,089    10,659 
3,760     3,902     3,730 


DEBT  STATEMENT  JANUARY  30  1909. 
The  following  statements  of  the  public  debt  and  Trcasuiy 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  Jan.  30  1909.  P'or  statement  of  Dec.  31  1908, 
see  issue  of  Jan.  23  1909,  page  208;  tha!  of  Jan.  31  1908,  see 
Feb.  15  1908,  page  38G. 

INTEREST-BEARING  DEBT  JANUARY  30   1909. 

Amount .\mouM  Oxttslandiwi 

Interest     Issued.  Rcoislered.      Coupon.          Total. 

Title  of  Loan. —              Payable.           S  $                    S                    S 

2s.  Con.sols  of  1930 Q.-J.      646.250,150  641,130.250     5,119,900  646,2.50,150 

39.  Loan  of  1908  1918 Q.-F.      198.792,660  40,955,080  22,990,380     63,945,460 

4s.  Loan  of  1925.. -.Q.-F.      162.315.400  97,273,200  21,216,700   118,489,900 

28,  Pan.  Canal  Loan  1906-Q.-N.       54,631,980  54,600,480           31,500     54,631,980 

2s.  Pan.  Canal  Loan  1908. Q.-F.       29.990,000  29.239.320        750.680     29.990.000 

Aggregate  Int.-be.arlng  del)t--1.091,980. 190  863.198,330  50,109.160  913,-307,490 

Note. — Denominations  of  bonds  are: 

Of  $20.  loan  of  1908,  coupon  and  registered. 

Of  S50,  all  issues  except  33  of  1908;   of  $100.  all  issues. 

Of  S500,  all  Issues:  of  SI. 000.  all  Issues. 

Of  85.000,  all  registered  2s,  3s  and  4s,   of  $10,000,  all  registered  bonds. 

Of  $50,000.  registered  2s  oE  1930. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 

December  3 1 .  .January  3 1 . 
Funded  loan  of  1891.  continued  at  2%,  called  May  18 

:•"  1900,  Interest  ceased  Aug.  18  1900 $32,000  00  $32,000  00 

Funded  loan  of  1891,  matured  Sept.  2  1891 24.450  00  23.7.50  00 

Loan  of  1904,  matured  Feb.  2  1904 71,0,50  00  68  950  00 

Funded  loan  of  1907,  matured  July  2  1907 2,390.100  00  2,320,700  00 

Refunding  oortlflcatcs,  matured  July  1  1907 17,910  00  17,880  00 

Old  debt  matured  at  various  datz-s  prior  to  Jan.  1  1861 

and  other  Items  of  debt  matured  at  various  dates 

subsequent  to  Jan.  1  1861 .-.      913.425  26  910.425  26 

Aggergate  debt  on  which  interest  has  ceased  since 

maturity $3,448,935  26     $3,373,705  26 

DEBT  BEARING  NO  INTEREST. 

■United  States  not«s $346,681,016  00 

Old  demand  notes 53 ,282  50 

National  bank  notes — Redemption  account 43,550,967  60 

Fractional  currency,  less  $8,375,934  estimated  as  lost  or  destroyed.       6.861,357  28 

Aggregate  debt  bearing  no  Interest. $397,146,623  28 


RECAPITULATION. 


Increase  (  +  )  or 
Decrease  ( — ). 
+  S406.640  00 
—75,230  00 
—3,364,769  50 

.$1,313,827,818  54  $1,316,851.168  04     -83,023.349  50 
.       299,701585  48         319,501,417  34     —19,799,83186 


Jan.  31  1909. 
$913,307,490  00 
3,373,705  26 
397,140,623  28 


Dec.  31  1908. 
$912,900,850  00 
3,448,935  20 
400,501,382  78 


Classification — 

Interest-bearing  debt 

Debt  Interest  ceased 

Debt  bearing  no  Interest 

lotal  gross  debt 

Cash  balance  In  Treasury*. 

Total  net  debt $1.014,126,2.33  06      $997,349,750  70   +$16,776,482  36 

*  Including  $150,000,000  reserve  fund 

The  foregoing  figures  show  a  gross  debt  on  Jan.  30  of 
$1,313,827,818  54  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)   of  .$1,014,126,233  06. 

TREASURY  CASH  AND  DEMAND  LIABILITIES.— 
The  cash  holdings  of  the  Government  as  the  items  stood 
Jan.  31  are  set  out  in  the  following: 

ASSETS.  I  LIABILITIES— 

Trust  Fund  Holdings —  S  I     Trust  Fund  Liabilities —  S 

Gold  coin $804,263,869  OOlGold  certificates $864,263,869  00 

Silver  dollars- -..       480,898,000  00 1 Silver  certificates 480,898.000  00 

Silver  dollars  of  1890-.  4,525,000  00 j Treasury  notes  of  1890.  4.525,000  00 


Total  ti-ust  fund $1 

Gen.  Fund  Holdings — 
Gold  coin  and  bullion, . 

Gold  certificates 

Silver  certificates 

Silver  dollars 

Silver  bullion 

United  States  notes 

Treasury  notes  of  1890. 

National  bank  notes 

Fractional  silver  coin. . 

Fractional  currency 

Minor  coin 

Bonds  and  interest  paid 


349,686,869  00 1     Total  trust  liabilities. $1.349, 686, 869  00 
I     Gen.  Fund  Liabilities — 

National  Bank  5   h  fund  $21 ,723 .067  01 

Outstanding  checks  and 

drafts 12,326,230  54 

Disbursing  officers'  bal- 
ances   75,308,719  06 

Port  Office  Department 

account 4.767.846  87 

Miscellaneous  items...  1,789,206  31 


$28,820, 

25,950 

19,535 

10,006 

4,680 

8,661 

15 

37,762 

22,899 


2,360 
23 


534  35 

330  00 
237  00 
137  00 
407  32 

996  00 
276  00 
,721  00 

997  90 
102.64 

,178  83 
525  96 


Total  gen.  liabilities.    $115,915,069  79 


Total  In  Sub-Treas"s.    $160,782,444  00] 

In  Nat.  Bank  Dcposltalres —  j 

Credit  Treasurer  of  U.S.        88,523,857  04  | 

Credit  U.S.  dis.  officers        11,987,343  45 1 


Total  In  banks $100,511.200  491 

In  Treas.  ot  Philippine  Isl. —  I 

Credit  Treasurer  of  U.S.  1,907,746  461      Cash  Balance  &  Reserve — 

Credit  U.S.  dis.  officers  2.355,264  32] Total  cash  and  reserve.    $299,701,585  48 

1     Made  up  of — 

Total  In  Philippines.        $4,323,010  78 1  Available-. $149.701, 585  48 

1     and 

Reserve  Ftind  Holdings —  |  Reserve  Fund — 

Gold  coin  and  bullion-.    $150,000,000  00     Gold&bull.  150,000.000  00 

■ 1  

Grand  total $1,765,303,524  271     Grand  total $1,766,303,524  27 

TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  in- 
dicates the  currency  holdings  of  the  Treasury  on  the  first  of 
November  and  December  1908  and  January  and  February 
1909.  Statements  of  corresponding  dates  in  previous  year 
will  be  found  in  our  issue  of  Feb.  15  1908,  page  386. 

TREASURY   NET   HOLDINGS. 


Holdings  in  Sub-Trcas7irles- 


Nov.  1  "08.  Dec.  1  '08.  Jan. 

$ 


•09.    Feb.  1  '09. 


Net  coin  and  gold  Inilllon- .232,051,793  228,201,761  232,703.457  204.776,864 


Net  silver  coin  and  bullion 10,113,154 

Net  United  States  Treasury  notes  13,775 

Net  lpg;il-tender  notes 3,686 ,960 

Net  national  banknotes 22,642,191 

Net  fractional  silver 19,272,269 

Minor  coin,  &c 2.684.561 


12.726,314 
10.143 

3,043,833 
17,752,117 
17,913,465 

2,333,786 


24,706,864 
6,811 
10,258,047 
26,287,727 
18,162,747 
2,050,073 


34,281,781 
15.276 

8,661,996 
37,762,721 
22,899,998 

2,383,808 


Total  cash  In  Sub-Treasuries.. 290,464, 703  281,981.409  313,175,726(2310,782,444 

Less  gold  reserve  fund -.150,000,000  150,000,000  150,000,000  150.000,000 

Cash  bal.  In  Sub-Treasuries. ..140. 464. 703  131,981,409  163,175,726  160,782,444 

Ca.sh  In  national  banlw 131,693,493  130,111,806   123,928,436   100,611.200 

Ca.sh  in  Philippine  Islands 4,029,618  4.769,987       5.009,728       4,323,011 


Net  Cash  In  banks,  Sub-Treas-276, 187, 814  266,863,202  292.113.890  266,616.655 
Deduct  current  liabilities. a 109,305,561    115,475,840  122,612,473   115,916,070 


Available  cash  balance 166,882,253  151,387,302  169,501.417  149.701,585 

n  "Clileflv  disbursing  officers'  balances." 

d  Includes  $4,080,107  silver  bullion  and  $2,383,808  minor  coin,  &c.,  not  Included 
In  statement  "Stock  of  Money." 


IMPORTS  AND  EXPORTSlpF  GOLD  AND  SILVER' AT 

SAN  FRANCISCO. 
The  Collector  of  Customs  at  San  P^rancisco  has  furni  hed 
us  this  week  with  the  details  of  the  imports  and  exports  of 
gold  and  silver  thi-ough  that  port  for  the  month  of  December, 
and  we  give  them  below  in  conjunction  with  the  figures  for 
preceding  months,  thus  completing  the  results  for  the 
calendar  year  1908.  The  imports  of  gold  were  of  fair  volume, 
reaching  $259,488,  of  which  $82,770  coin.  Of  silver  there 
came  in  $242,038,  mainly  bullion.  During  the  twelve 
months  there  was  received  a  total  of  $4,385,133  gold  and 
$2,724,806  silver,  which  compares  with  $3,505,557  gold  and 
$3,336,378  silver  in  1907.  The  shipments  of  gold  during 
December  were  $1,237  coin,  and  the  exports  of  silver  were 
$482,570,  almost  wholly  bullion.  For  the  twelve  months 
the  exports  of  gold  reached  $20,480,  against  $21,592  in  1907, 
and  $5,760,289  silver  was  sent  out,  against  $3,676,655  in 
1907.  The  exhibits  for  December  and  for  the  twelve  months 
is  as  follows: 

IMI'ORTS   OF   GOLD    AND    SILVER    AT    SAN    FRANCISCO. 


Months. 


1908. 

Janu.ary    

February 

March 

.\prll 

May 

June 

Inly 

August 

September  

October 

November  .. 

December 

Total  12  months.. 


Gold. 


Coin. 


146 

26 

246 

1 

2 

502 
1 
5 

741 

I 

82 


235 
749 
555 
210 
86."i 
005 

900 
965 
310 
073 

,770 


Bullion. 

$ 
312,822 
325,927 
133,663 
144,905 
291,739 
160,461 
32.S,43l) 
123.386 
175,326 
273.381 
179.163 
176,718 


Total. 


$ 
459,057 
352,676 
380.218 
146.115 
294 ,604 
60.3.460 
3.30.015 
129,286 
917,291 
273,691 
180,226 
259.488 


1,759.222  2,625.911  4.386.133 


Silver. 


Coin.       Bullion. 


$ 

700 

""249 
3.150 

"8'4^ri 

4.270 
1.285 

4.297 
12.532 


$ 
211,761 
217,907 
290,554 
208,072 
274,274 
213,757 
169.454 
214.038 
171,019 
209,157 
220,368 
229,506 


34,939  2,689,867  2,724,806 


Total: 


S 
212.461 
217.907 
290.554 
268..321 
277.424 
213.757 
177.910 
218,308 
172,304 
209,157 
224,665 
242,038 
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EXPORTS  OF  GOUD  AND  SILVER  FROM  SAN  FRANCISCO. 


Months. 


190S. 

January   — 

February   

March -- 

AprU 

May - 

June   

July  -  -- --- 

August 

September 

October 

November  .. 

December 

Total  12  months 


Gold. 


Coin.       Bullion.       Total. 


1.700 
'fo^OOO 


540 
100 


1,2:^7 


18.577 


1,90.3 


1,903 


$ 

1.700 

1,903 

15.000 


540 
100 


1,237 


20,480 


Silver. 


Coin.       Bullion.       Total. 


$ 
1,675 

'l'G7i 


1,575 


1,5531 


1,455 


$ 

271,100 
323. 8SS 
436.204 
607.014 
635.956 
492.4)5 
267,060 
589.199 
475.500 
519.614 
593,395 
481,115 


7.829  5.752.460  5,760,289 


$ 

272,675 
323.888 
437.875 
667.014 
635.956 
492.415 
268.635 
589.199 
477.053 
519.614 
593.395 
482,570 


pt  0  n  ctarijii  (C  a  m  in  cr  exit  l^it  glisligijexuB 

London,  Saturday,  Jan.  23  1909. 

Business  on  the  Stock  Exchange  continues  quiet.  There 
is,  indeed,  a  large  investment  business,  for  the  dividends 
now  being  distributed  are  being  re-invested;  but  there  is 
exceedingly  little  speculation,  and  consequently  many 
members  of  the  Stock  Exchange  have  little  to  do.  On  the 
other  hand,  there  is  an  extraordinary  rush  of  new  issues  of 
all  kinds,  and  the  public  is  applying  for  these  eagerly.  The 
Ru.ssian  loan  was  a  marked  success.  The  list  was  opened  in 
London  on  Monday  morning  and  early  in  the  afternoon  it 
was  closed,  the  subscriptions  already  covering  several  times 
the  amount  offered.  In  Paris  its  success  was,  of  course,  a 
foregone  conclusion.  It  appears,  however,  to  have  been 
even  greater  than  was  anticipated.  The  list  closed  only  last 
evening  and  no  official  statement  can  of  course  yet  be 
issued.  But  it  is  believed  that  the  loan  in  Paris  has  been 
covered  a  hundred  times.  In  other  words,  it  is  said  that 
applicants  will  get  only  1%  of  what  they  applied  for. 

This,  of  course,  is  the  most  remarkable  instance.  But 
nearly  all  the  new  issues  of  late  have  been  highly  successful. 
Other  issues  are  expected  on  a  considerable  scale,  and 
probably  the  British  investments  in  foreign  countries  during 
the  year  that  has  just  begun  will  be  on  an  unprecedented 
scale.  Almost  all  the  colonies  and  India  will  borrow  largely 
and  foreign  countries  are  likewise  borrowing  on  a  great  scale. 
In  the  city  it  is  alleged  that  these  new  issues  are  attracting 
the  public  from  the  older  securities  which  do  not  give  as 
high  a  yield.  It  may  well  be  doubted,  however,  whether 
that  is  so.  The  new  issues,  of  course,  are  very  attractive. 
For  instance,  the  Ru.ssian  loan  yields  the  applicant  over  5%. 
But  it  is  to  be  recollected  that  at  all  times  of  activity  the 
new  issues  are  oh  a  very  large  scale. 

The  real  explanation  for  the  unwillingness  of  the  public  to 
engage  in  new  speculative  ventures  is  the  political  uncer- 
tainty. It  seems  to  be  beyond  doubt  now  that  the  settlement 
between  Turkey  and  Austria- Hungary  is  complete,  although 
it  is  not  yet  officially  announced.  There  seems  no  doubt, 
also,  that  an  arrangement  will  be  arrived  at  between  Turkey 
and  Bulgaria.  And  as  the  Powers  are  using  all  their  in- 
fluence to  induce  Austria-Hungary  to  make  some  concessions 
to  Servia  and  Montenegro,  the  general  expectation  is  that 
something  will  be  done  for  them.  So  far  as  the  Near  Eastern 
crisis  is  concerned,  then,  it  is  almost  everywhere  believed 
that  matters  are  arranged,  and  consequently  that  there 
will  be  no  breach  of  the  peace.  In  Paris,  however,  there  is 
some  uneasiness  because  the  French  Government  has  just 
begun  to  negotiate  with  the  new  Moorish  Sultan  and  it  is 
feared  that  Germany  may  do  something  to  make  the  position 
of  France  again  unpleasant,  the  reason  for  the  fear  being 
that  there  is  strong  opposition  offered  to  certain  of  the  pro- 
posed new  German  taxes  and  that  the  German  Government 
may  try  to  overcome  the  opposition  by  arousing  patriotic 
fervor.  The  fear  is  probably  unfounded,  for  France  is 
admitted  to  have  contributed  powerfully  to  the  settlement 
of  the  Near  Eastern  question,  and  the  good  offices  of  France 
are  still  required  by  Austria-Hungary.  Still,  the  fear  does 
exist  in  France,  and  while  it  lasts  it  is  probable  that  the 
stagnation  of  business  on  the  Stock  Exchange  will  continue. 

In  Germany  trade  is  bad.  The  discussion  of  the  new  taxes 
is  impending  and  it  is  known  that  there  must  soon  be  a 
very  large  Imperial  loan.  Business,  therefore,  is  very  quiet. 
Here  at  home  there  is  a  hopeful  feeling.  But  while  the  whole 
Continent  holds  aloof,  there  is  little  inclination  to  engage  in 
new  risks. 

Money  is  becoming  easier  and  it  looks  as  if  rates  now  would 
rapidly  fall  away.  For  the  time  being  the  shipments  to 
Argentina  are  stopped.  The  belief  amongst  the  best  in- 
formed here  is  that  the  shipments  from  New  York  will  prac- 
tically complete  the  Argentine  requirements.  If  that  be  so, 
there  will  be  very  little  drain  upon  the  London  money 
market.  On  the  other  hand,  gold  is  coming  in  larger  amounts 
and  earlier  than  usual  from  Egypt.  £200,000  was  received 
this  week.  Another  £200,000  will  probably  be  sent  here 
either  to-day  or  on  Monday;    and   £400,000  more  are  on  the 


way.  At  the  same  time  both  coin  and  notes  are  returning 
from  internal  circulation  and  thus  the  Bank  of  England  is 
becoming  decidedly  stronger. 

The  India  Council  offered  for  tender  on  Wednesday  120  lacs 
of  its  bills  and  the  applications  amounted  to  575  lacs  at  prices 
ranging  from  Is.  3  15-16d.  to  Is.  31-32d.  per  rupee.  Appli- 
cants for  bills  at  Is.  3  15-I6d.  and  for  telegraphic  tran.sfcrs  at 
Is.  3  31-32d.per  ruppee  were  allotted  about  20.87%  of  the 
amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c.,  compared  with  the  last  four  years: 

1909.  1908.  1907.  1906.  1905. 

Jan.  20.  Jan.  22.  Jan.  23.  Jan.  24.  Jan.  25. 

£  £  £  £  £ 

Circulation.-- 29.065,080  28,259.650  27,846,000  28,277,445  27,379.170 

Public  deposits 7.647.713  6.753,430  8,749,297  7,810,844  8,965,055 

Other  deposits 41,120,895  43,328,157  40,672,114  47,286,992  41,394,578 

Governm't  securities  14.801.155  14.332,136  15,458,516  13,439,473  18,408.041 

other  securities 29,518,552  26.344,625  27,927,342  37.224,692  24.634,368 

ReServe,notes&coln    22.442,985  27,523.313  24,205.525  22,613,705  25,473,233 
('oin&bull.,bothdep  33.058,065  37,332,963  33,601,525  32,441,150  34,402,403 
Prop,  reserve  to  lia- 
bilities  p.c.               46  54Ji  48  15-16  41  50  7  16 

Bank  rate p.  c.               3  *4  5  4  3 

Consols,  2J^  p.  c.--         83  9-16  84^  873^  89  11-16  88  3-16 

Sliver 23  15-16d.  25  9-16d.  31  7-16d.  30  3-16d.  28  3-16d. 

Clear.-houae  returns  275,323.000  249,112,000  2.39,743.000  214,928,000  186.205.000 

The  rates  for  money  have  been  as  follows: 

Jan.  22           Jan.  15.  Jan.  8.  Jan.  1, 

Bank  of  England  rate 3  3  2>^  2i^ 

Open  Market  rate — 

Bank  bills— 60  days 2^  2M  2}4  2  1-16® 2 J| 

—3  months 2%  2  11-16  2  5-16®2^  2^ 

— 4  montlis 2  9-16  2  11-16  2  5-16@29i  2J^ 

—6  months 2"^  2%  2H  lii 

Trade  bills— 3  months 3  3  2).i@2H  2H 

—4  months 3  3@3M  2K  2^ 

Interest  allojced  /or  deposits — • 

By  joint-stock  banks 1J4  IH  11 

By  discount  houses: 

Atcail \^  \\i  11 

7tol4days 1%  1%  IH  Hi 

The  Bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

Jan.  23.  Jan.  16.  Jan.  9.  Jan.  2. 

Rates  ot             Bank  Open  Bank  Open  Bank  Open  Bank  Open 

Interest  at —         Rate.  Market.  Rate.  Market.  Rale.  Market.  Rate.  Market. 

Paris -.     3           25^  3  2H  3  21^  3  2Ji 

Berlin 4           2J^  4  2}^  4  2H  4  2M  i 

Hamburg 4           2J^  4  2M  4  2H  4  2Vi, 

Frankfort. -..     4  2  3-16  4  2^  4  2H  4  2% 

Amsterdam    3           2H  3  2^  3  2%  3  2J^ 

Brussels 4  2  5-16  3  2}4  3  2H  3  2^ 

Vienna   -. 4           3^  4  Z%  Z%  4  3fJ 

St.   Petersburg 5H  nom.  byi  rem.  bVi  nom,  5H  nom 

Madrid-. 4H       3H  4^  3^  4^  3^  4^  ^H 

Copenhagen 5           5  5H  5  5^1       5  6H       6 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.                      Jan.  21.  Jan.U.]          SILVER.                Jan. 21.  Jan.  14. 

London  Standard .  s.    d.  s.    d.    \     London  Standard.         d.  d. 

Bar  gold.  fine,  oz nil0i4  77  lOM  |Bar  silver,  fine.  oz.. -23  11-16  24 

U.  S.  gold  coin,  oz 76    5H  76    5'4\   "  2  mo.  delivery... 23    9-16  23^4 

Germangoldcoln.  oz..  76    514  76    5M  1  Cake  silver,  oz. 25    9-16  25%       J 

Frencli  gold  coin.  0Z-.  76    5'4  76    5)2  I  Mexican  dollars nom  nom. 

Japanese  yen 76i:5H  .  76    5H  \ 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Jan.  21: 

GOLD. — France  was  again  a  keen  buyer  for  quick  delivery  in  view  of  the  new 
Russian  loan  to  be  subscribed  tor  in  Paris  to-morrow,  and  bought  all  supplies  at 
77s.  10^ d.,  an  advance  ot  J^d.  on  the  closing  price  ot  last  weeli.  The  quotation 
h.as  since  declined  to  77s.  lO'id..  owing  to  the  high  rate  quoted  for  the  Paris  cheque 
next  week.  Next  week  we  expect  £664.000  from  the  Cape.  At  the  Bank  £200.000 
has  been  received  in  sovereigns  from  Egypt,  while  £650,000  has  been  withdrawn  for 
South  America.  For  the  week:  Arrivals— Cape.  £409,000;  India,  £80,000;  Aus- 
tralia, £25,000;  total,  £514,000.  Shipments— Bombay.  £46.000;  Madras.  £3.500; 
tot.al.  £49.500.  For  month  of  December:  Arrivals — Germany,  £10.000;  France, 
£9  000;  South  Africa.  £3,672.000;  India,  £189,000.  Shipments— Germany,  £124,- 
000;  France,  £3.575.000;  India,  £213.000;  Argentine.  £799.000. 

SILVER. — On  some  buying  orders  for  the  Indian  Bazaars  and  on  further  cover- 
ing by  "shorts."  this  market  rose  from  24d..  the  quotation  for  spot  silver  on  the 
14th  Inst.,  to  24?-^d.  on  the  18th  Inst.,  but  on  selling  by  China  weakness  followed 
and  we  have  since  fallen  to  23  ll-16d.  for  spot  and  23  9-16d.  for  forward,  the  closing 
rates.  Indian  requirements  seem  satisfied  for  the  time  being,  while  the  speculative 
"short"  account  has  been  much  reduced;  but  the  future  of  the  market  will  greatly 
depend  on  the  action  of  China  after  the  new  year  holidays,  which  commence  to- 
morrow and  last  until  the  25th  inst.  The  Bombay  quotation  Is  Rs.  61  per  100 
tolahs  tor  the  February  settlement  and  Rs.  dOH  for  that  of  March.  For  the  week: 
Arrivals — New  York.  £200.000.  Shipments — Bombay.  £97.500;  Madras,  £7,500; 
Calcutta.  £5.000;  Singapore  (coin).  £61.000;  total.  £171.000.  For  month  of  De- 
cember: Arrivals— Germany,  £22.000;  France,  £8,000;  U.  S.  A.,  £623.000;  Ship- 
ments—Germany. £121,000;  France,  £96,000;  India,  £910,000. 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons:  ^^j 

IMPORTS. 

TwerUi/ weeks.                                   1908-09.  1907-08.  1906-07.  1905-06. 

Imports  of  wheat cwt.33,640,700  34,462.800  32.480,700  33,100,900 

Barley   11,904,400  13,993,600  11,447,600  11,679.600 

Oats 4.842.800  4,054,400  4,563,300  5,063,000 

Peas 646.580  884.160  912.600  910.345 

Beans 655,840  561,660  461,400  426,680 

Indiancorn 14,708.100  19.133,300  19,170,000  16,930.700 

Flour 5.362,000  6,013,700  5,663,200  6,241,100 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1908-09.  1907-08.  1906-07.         1905-06. 

Wheat   Imported cwt-33,640,700  34,462,800  32,480,700  33,100,900 

Imports  of  flour 5,362,000  6,013.700  5.663,200       6,241.100 

Sales  ot  home-grown 14,281,141  13.615.685  11,585,000  15,676,266 

Total    53,283,841     54,092,185     49,728,900     55,018,266 

Average  price  wheat,  week 32s.  8d.  35s.  5d.  26s.  Id.  28s.  6d 

Average  price,  season 31s.  9d.         34s.  2d.         26s.  3d.         27s   lOd 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week  1908.  1907. 

Wheat qrs.   1,775,000  1,660,000  2.7.50.000  1,805,000 

Flour,  equal  to qrs.       195.000  220,000  385.000  185.000 

Maize    qrs.       495.000  495.000  440,000  640,000 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  ":c.,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 


352 


THE  CHRONICLE 


[Vol.  lxxxviii. 


London. 
Week  ending  February  5.       Sat.         Mon.       Tues.        Wed. 

Silver, peroz d-  23J^  24  23^  24 

Consols,  new,  2H  per  cents..  83H  83  7-16    833^         83^ 

For  account 83^  83^^  83  11-16  S^H 

French  Rentes  (in  BParls).Ir.  96. 67H      96.75       96.90  96.82J^ 

Amalgamated  Copper  Co... c76H  75  763^  11% 

ftAnaconda  Mining  Co 9V^  &%  9M  9><; 

Atchison  Topeka&  Santa  Fe. 101%  101%  102)^  102i^ 

Preferred __ 104  104  104  104}^ 

Baltimore  &  Ohio clllJi  111  110;4  llOM 

Preferred c94  94  94H  94!/^ 

Canadaln  Pacific.  __ 174M  176)^  176H  1775^ 

Chesapeake  &  Ohio 64!^  63}^  64^g  66 

Chicago  Great  Western IH  ^  S?<  9 

Chicago  Milw.  &  Ht.  Paul __cl49K  liWi  149  150 

Denver  &  Rio  Grande,  com.   43H  42H  44  45^ 

Preferred 84  83  84J^  85 

Erie,  common. .J.. Z\%  31  31J^  31H 

First  Preferred. 48  46M         46H  47H 

Second  Preferred 36^  36^         36>^  37 

Illinois  Central 144^  145  145  1451^ 

Louisville  &  Nashville 124H  124H  125  126}^ 

Mexican  Central 23  22^  22^  22% 

Mo.  Kansas  &  Texas,  com..   43}i  42H  42J4  435^ 

Preferred 76H  75H  75^  76 

National  RR.  of  Mexico 43  43  43  43 

N.  Y.  Central  &  Hudson  R1V.130H  129^  130  131M 

N.  Y.  Ontario  &  Western...   i6%  41%  48  48M 

Norfolk  &  Western,  common  93  93  93H  93 M 

Preferred c87  88  90  90 

Northern  Pacific. - .1415i  140M  141H  142 

aPennsylvania 67J^  67M  67H  67% 

aReading  Company 68H  68  68  68K 

oFirsl  Preferred 47M  47^     .     47!.^  47H 

a.Second   Preferred 47^4  47H  47  47 

Rock    Island 24^  24M  25  25^ 

Southern  Pacific 121  120H  1215^  121% 

Southern  Railway,  common.   26  2b%  26  26 

(^Preferred 62?-^  03  63  63^ 

Union  Pacific,  common 181H  180%  182H  183 

Preferred 97V^  97H  98  98 

U.  S.  Steel  Corp..  common..   53^  53^  54Vg  54H 

Preferred 116K  116?i  117K  117Ji 

Wabash 19  18H         \S%         19 

Preferred 49>f  48^  48  50 

Extended   4s... 79  78i^  79}^  80 

a  Price  pershare.     6  £  sterling,     f  Ex-dividend. 


®0mmcrcial  ^\i(\,  Iixiscjellaui^jousilcxus 


Thurs 

Frl. 

23  15- 

.6  24 

83M 

83  11-16 

83^ 

83  1.3-16 

96.85 

96.97H 

77  M 

76M 

9% 

9H 

102 

102M 

104 

104 

110?4 

11034 

•AiVi 

95 

177% 

177% 

67  ?i 

08M 

8M 

1% 

149  ^ 

149 

46>^ 

49>^ 

85 

87 

31H 

31^ 

47  >^ 

47 

36  3^ 

36H 

146 

145K 

126H 

126M 

22H 

22H 

43}^ 

43H 

76 

76>^ 

43 

43 

131 

130 

48  ^^ 

49% 

93  H 

93  M 

90 

90 

142 

142 

673^ 

67% 

67  « 

66  M 

47M 

47 

47 

47 

25 

2b% 

120?^ 

UOVi 

26 

26 

63}^ 

63  J^ 

181?^ 

181% 

97H 

98 

53H 

.53  « 

117M 

117^ 

19 

19 

50 

49% 

79H 

79 

BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  &c.— We  give  below  tables  which 
show  all  the  monthly  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit.  The  statement  for  January 
1908  will  be  found  in  our  issue  for  Feb.  29  1908,  page  525. 


1908-09 

Bonds  and  Legal-Tenders 
on  Deposli  {or 
Bank  Circulation. 

Circulation  Afloat   Under 

Bonds. 

Legal- 
Tenders. 

Bonds. 

Legal- 
Tenders. 

Total. 

Jan.    30 

Dec.   31 

Nov.  30 

Oct.    31 

Sept.  30 

Aug.   31 

July    31 

June   30 

May    29..-. 

April  30 

Mch.  31 

Feb.    29 

S 

635,214,560 
631,318,790 
618,497,940 
632,624,850 
632,871,890 
631,607.490 
629,432,420 
028,147,130 
629,031,160 
628,839,430 
632,422,570 
636,426,660 

S 

46,363,455 
48,281,960 
62,270,912 
39,065,637 
48,639.442 
59,339,115 
66,728,009 
75.083,400 
73,735,370 
72,220.323 
67,573.019 
63.215,807 

i 

630, .309, 637 
628,78(i,205 
614,907,265 
626,779,.350 
626,972,885 
625.986.993 
625,360,982 
623.250,517 
624,714,147 
626,425,375 
628,834,336 
632.458.712 

$ 

46,363,455 
48,281.960 
52,270,912 
39,065,637 
48,639,442 
59,339.115 
66.728,009 
75,083,400 
73.735,370 
72,220,323 
67,573,019 
63.215,807 

i 

676,673,092 
677,008,166 
667.178,177 
605,844,987 
675,612,327 
685,326.108 
692, OSS, 991 
698,333.917 
698,449.517 
697.645.698 
696,407.355 
695.674,519 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  Jan.  30. 


Bonds  on  Deposit 
Jan.  30  1909 


Two  per  cent.  Panama  Canal.  1916-36  . 

Four  per  cents.  Loan  of  1925 

Three  per  cents.  Loan  of  1908-18 

Two  per  cents,  ConsoKs  1930 

Two  per  cents,  Panama  Canal,  1918-38. 

3.65s,  District  of  Columbia,  1924 

State,  City  and  Railroad  Bonds 

Hawaiian  Islands  Bonds 

Philippine  Loan 

Porto    Rico 


Total  on  deposit  Jan.  30  1909. 


17.  iS.  Bonds  Held  Jan.  30  to  Secure- 


Bank  PubltcDeposUs  Total 

Circulation.         tn  Banks.  Held. 


S 

39.802,440 
14,020,950 
12,176.1.80 
562.671,050 
16,477,940 


13.179.700 
6.487.750 
7,778.900 

46,699,450 
1,630,000 
2,343,000 

34,889,846 

1,479,000 

7,861,000 

541,000 


635,214,560       121,889,646      757,104,206 

I 


53,042,140 

20,514,700 

19,955.080 

598.370.500 

18.107,940 

2.343.000 

34.SS!»..S46 

1.479,000 

7,801.000 

641.000 


The  following  .shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  legal-tender  deposits  Jan.  1  and 
Feb.  1  and  their  increase  or  decrease  during  the  month  of 
January . 

National  Bank  Notes — Total  Afloat — 

Amount  afloat  Jan.  1  1909 $677,068,166 

Amount  Issued  during  January ...$10,922,049 

Amount  retired  during  January 11,317,122  395,073 

Amount  of  bank  notes  afloat  February  1  1909. $676,673,092 

Legal-Trndn  Notes — 

Amount  on  deposit  to  redeem  national  bank  notes  Jan.  1  1909... 848,281,960 

Amount  dei)i)Sited  during  January S3 ,526,21 8 

Amount  of  bank  notes  redeemable  In  January... 5,444,723       1,918,505 

Amount  on  deposit  to  redeem  national  bank  notes  February  1  1909. .  $46,363,456 


r  National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department. 


APPLICATIONS    TO    CONVERT    INTO    NATIONAL    BANKS 
APPROVED. 

The  Farmers'  &  Merchants'  Bank  of  HoUlster,  Cal.,  into  "The  First  Na- 
tional   Bank   of   Holllster."     Capital,    $100,000. 

The  Thornton  Banking  Co.  of  Nevada,  Mo.,  into  "The  Thornton  National 
Bank    of    Nevada."     Capital,    $100,000. 

NATIONAL     BANKS     ORGANIZED. 
Certificates  Issued  from  Jan.  25  to  Jan.  29. 
9,326— The  National  Bank  of  Wapplngers  Falls,  N.  Y.     Capital,    $25,000- 

John  C.  Du  Bois,  Pres.;  John  O'Farrell  and  Charles  F.  Reld,    Vice. 

Pres,:     Wm.     R.     Tanner.     Cashier. 
9,327 — The  Northern  National  Bank  of  ]:)uluth,  Minn.     Capital,    $250,000. 

J.  L.  Washburn,  Pres.:  John  G.  Williams,  Vice-Pres.;  J.  W.    Lyder 

Jr.,   Cash.;  J.    E.    Horak,    Asst.   Cash. 
9,328 — The   First  National   Bank  of  North   Bend,   Ore.     Capital,     $25,000. 

Josiah  C.  Gray.  Pres.;  J.  Virgil  Pugh,  Vice-Pres.;  J.  W.    Gardiner, 

Cashier. 
9,329 — The  Farmers'  National  Bank  of  Monticello,  Ga.     Capital.  $30,000. 

E.  H.  Jordan,  Pres.;  J.  A.  Kelly,  Vice-Pres.;  D.  N.  Harvey,    Cash. 

Conversion  of  the  Farmers'  Bank  of  Monticello. 
9,330 — The   First   National   Bank   of   Mercersburg,   Pa.     Capital,    $25,000. 

David  W.   Faust.   Pres.;   L.   Houston  Johnston,   David  L.   Martin, 

and  Samuel  W.  North,  Vice  Pres.;  F.  P.  Brewer,  Cash.;   Herman 

B.    Hege,    Asst.    Cash. 

RESUMPTION    OF    BUSINESS. 

6739 — The   Union   National   Bank   of   Summerviile,   Pa.,   placed   in   charge 
of  a  receiver  Oct.  16  1908,  resumed  business  Jan.  28  1909. 

LIQUIDATIONS. 

6,683 — The  First  National  Bank  of  Bokchito,  Okla.,  vnas  placed  in  voluntary 

liquidation   December  29   1908. 
6,053 — The   American   National   Bank   of   Everett,   Wash.,   was   placed  in 

voluntary  liquidation  January   16   1909. 
7,842 — The  First  National  Bank  of  Milburn,  Okla.,  was  placed  In  voluntary 

liquidation    January    18    1909. 
6,540 — The  National  Bank  of  Commerce  of  HoldenviUe,  Okla.,  was  placed 

in  voluntary  liquidation  January  20  1909. 
5,566 — The  First  National  Bank  of  Omro,  Wis.,  was  placed  in  voluntary 

liquidation    January    30    1909. 


— The  Liverpool  &  London  &  Globe  Insurance  Co.,  a  stock 
company,  has  issued  the  61st  annual  statement  of  its  United 
States  branch  for  the  calendar  year  1908.  It  shows  total  as- 
sets of  $13,212,749,  which  include  real  estate  amounting  to 
$1,850,480;  U.  S.  Government  4%  bonds,  $487,800;  State 
and  city  bonds  and  railroad  stocks  and  bonds,  $4,508,630; 
bond  and  mortgage  loans,  $3,314,950;  bank  balances  and 
all  other  assets,  $3,050,889.  The  company  reports  unearned 
premium  and  all  other  liabilities,  $8,238,870,  leaving  a  sur- 
plus of  $4,973,879.  The  New  York  directors  are  Charles 
H.  Marshall,  Chairman;  John  Cro.sby  Brown,  Walter  C. 
Hubbard,  John  A.  Stewart,  Edmund  D.  Randolph.  Henry 
W.  Eaton  is  Resident  Manager. 

—Having  sold  the  greater  part  of  $500,000  of  the  new 
issue  of  Lackawanna  Steel  Co.'s  one-year  5%  secured  gold 
notes,  the  New  York  and  Philadelphia  Stock  Exchange 
firm  of  Newburgor,  Henderson  &  Loeb  offer  the  unsold 
balance,  subject  to  previous  sale  or  advance  in  price,  at 
9914  and  interest.  The  total  issue  of  these  notes  is  limited 
to  $5,000,000  and  they  are  dated  March  1  1909  and  due 
March  1  1910.  Newburger,  Henderson  &  Loeb  will  accept 
orders  for  the  unsold  balance  at  either  of  their  offices  at 
100  Broadway,  New  York,  or  527  Chestnut  St.,  Philadelphia. 

— About  a  year  ago  Wm.  J.  MacDonald,  of  the  Chicago 
bond  house  of  MacDonald,  McCoy  &  Co.,  sold  a  large  part 
of  his  holdings  in  the  corporation  and  retired  from  active 
participation  in  the  business,  mainly  on  account  of  ill- 
health.  He  still  retains  a  considerable  interest  in  the  com- 
pany, but  prefers  to  remain  inactive;  and  on  this  account 
the  firm  name  has  just  been  changed  to  McCoy  &  Co.  This 
prominent  Chicago  bond  house  will  continue  to  handle  only 
high-grade  investment  securities — municipal,  corporation 
and  industrial. 

—A  block  of  $1,000,000  bonds  of  the  Virginia  &  South- 
western Railway  Co.,  whicli  is  now  a  subsidiary  of  the 
Southern  Railway,  is  offered  by  Redmond  &  Co.  at  98 1/^ 
and  interest,  yielding  about  5.10%,  by  advertisement  on  a 
preceding  page.  These  bonds  were  fully  described  in  our 
issue  of  Dec.  19  1908,  page  1606.  The  net  income  of  the 
road  for  the  six  months  ended  Dec.  31  1908  is  reported  as 
$272,781,  against  a  present  total  interest  charge  (for  a  h'Blf 
year)  of  $164,250. 

—A  new  co-partnership  has  been  formed  under  the  firm 
name  of  Pyne,  Kendall  &  HoUister  for  the  transaction  of  a 
general  banking  business  in  stocks  and  bonds.  The  offices 
are  in  the  new  City  Bank  building  55  Wall  Street.  The 
firm  consists  of  Percy  R.  Pyne  2nd;  I.  Wistar  Kendall; 
Buell  Hollister,  and  Page  Chapman.  Mr.  Kendall,  formerly 
connected  with  Edward  B.  Smith  &  Co.,  will  be  the  repre- 
sentative on  the  Stock  Exchange. 

— F.  J.  Lisman,  30  Broad  Street,  the  well-known  bond 
expert,  has  prepared  a  pamphlet  in  the  interest  of  a  dis- 
cussion on  the  subject  of  amending  the  Connecticut  savings 
bank  law.  The  pamphlet  includes  a  digest  of  the  pro- 
posed  statutes. 

— Messrs.  Wm.  A.  Read  &  Co.,  bankers,  25  Na.ssau  Street, 
and  with  offices  in  Boston,  Baltimore  and  Chicago,  are 
offering  to  investors  on  another  page  several  issues  of 
high-grade  railroad  bonds.  Details  will  be  .sent  on  appli- 
cation. 

— The  bond  hou.se  of  Trowbridge  &  Niver  Co.  removed  its 
Boston  office  on  the  1st  inst.  from  95  Milk  St.  to  the  State 
Mutual  Building,  50  Congress  St. 

— E.  Kirk  Haskell  has  been  admitted  to  membership  in 
the  firm  of  Freeman  &  Co.  at  34  Pine  St.,  this  city. 

— Rogers  &  Gould  announce  that  Mr.  Richard  Van  Wyck 
has  been  admitted  as  a  partner  in  the  firm. 
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GOVERNMENT  REVENUE  AND  EXPENDITURES.— 

Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  di.sbursements  for  the  month  of 
January.  From  previous  returns  we  obtain  the  figure,s  for 
previous  months,  and  in  that  manner  complete  the  state- 
ment for  the  seven  months  of  the  fiscal  years  1907-08  and 
1908-09.  For  statement  of  January  1908,  see  issue  of  March  14 
1908,  page  649. 

RECEIPTS  AND  PISBURSEMENTS  (000s  omitted). 


000s  omitted. 


Receipts  1908-09— 

Customs 

Internal  revenue. - 
Miscellaneous 

Total  receipts  .. 
Receipts  1907-08 — 

Customs 

Internal  revenue.  . 
Miscellaneous 


Total  receipts 

Disbursements  1908-09 — 
Civil  &  miscellaneous - 

War 

Navy 

Indians 

Pensions 

Public  Works 

Interest  


Total  disbursed 

Disbursements  1907-08 — 
Civil  &  miscellaneous. 

War 

Navy  -_ 

Indians   

Pensions 

Public  Works 

Interest  


Total  disbursed.. 

Nat.  Bank  Red.  Fimd- 

Recelpts  1908-09... 

Receipts  1907-08... 


Disbursed  1908-09.. 
Disbursed  1907-08.. 


July. 


20,005 

21,829 

9,735 


52,169 

28,830 

22,840 

4,230 


55,906 

20,603 
18,072 
9,646 
1,793 
13,885 
9,771 
3,269 


77,039 

14,898 

14,218 

9,273 

1,513 

12,133 

11,122 

3,656 


66,813 

5,730 
2,503 

20,795 
2.734 


Aw. 


22,534 

19,800 

2,954 


45,294 

29,716 

22,232 

6,278 


48,320 

25,604 

22,294 

3,540 


58,220 

11,586 
7,830 
7,948 
1,720 

13,384 
5,003 
1,732 


49,203 

10,249 
10,333 
9,119 
1,467 
14,054 
7,752 
1,664 


54,638 

4,496 
1,482 

13,081 
2,465 


Sept. 


24,947 

20,153 

3,220 


51,438 

7,672 
10,903 
10,252 

1,500 
14,400 

6,036 
141 


52,904 

10,802 
8,193 
8,565 
1,162 

11,670 

7,906 

181 


Oct. 


$ 

23.445 

22,590 

3.283 


49,318 

28,158 

25,000 

5,804 


59,028 

18,365 

9,157 

9,185 

974 

11,071 
7,419 

32,078 


48,539 

2,570 
2,482 

8,736 
1,934 


60,039 

14,888 
8,831 

10,426 
939 

11,472 
8.673 
3,315 


58,544 

3,331 
2,139 

6,904 
1,894 


Nov. 


22,933 

21,833 

3,237 


48,003 


Dec. 


$ 

24,539 

22,530 

3,250 


50,319 


Jan. 


23,819 

18,072 

4 ,989 


47,480 


21,909  21,745  23,272 

19,213  20,815119,745 

4,407     4,724     6,418 


45.529  47,284 


10,637 

10,239 

11,224 

1,807 

14,714 

7,039 

2,219 


57,938 

7,665 
5,500 
9,699 
1,343 
12.898 
3,622 
1,635 


42,362 

15,747 
1,067 

4,556 
2,705 


10,922 
11,856 
10,235 
1,543 
13,950 
11,901 
163 


60,570 

12,205 
8,413 

11,551 
1,306 

13,184 

8,899 

201 


55,819 

1,319 

1,478 

4,674 
917 


340,903 

179,241 

152,146 

35,461 


49,435 

17,244 
11,030 
9,313 
1,000 
11,915 
9,239 
3,277 


300,848 


63,024 

15,426 

8,832 

9,031 

510 

12,385 
9,343 
3,291 


58,818 

3,515 
8,579 

6,869 
3,144 


Total 
Seren 
Mos. 


102,822 

147,412 

30.009 


420,718 

86,133 
64.320 
67,005 
8, .300 
87,795 
57,377 
13,943 


385,533 

36,708 
19,730 

65,615 
15.793 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By.  Messrs.  Adrian  H.  Muller  &  Son: 


^toclcs 
450  Key   West  Wharf    &   Coal 

Co S105  lot 

5  United  States  Trust  Co.  _1, 150 
666  Lehigh   Vail.   Silk   Mills  of 

South   Bethlehem,   Pa 70 H 

27  Gallatin  National  Bank  ..350 
20  Citizens'  Cent.  Xat.  Bank .1 59  H 
10  Imp.  &  Traders'  Nat.  Bk..551 
49  Lavvyers'Title  Ins.&Tr.Co  230 

5  .'Vmer.  Exch.  Nat.  Bank.. 253 
53  Warren  RR.  Co 175 

8  Continental  Ins.  Co 1,450 

80  Germania  Fire  Ins.  Co. 269-271 
30  Westches.  &  Bronx  Title  & 

Mtge.    Guar.    Co 140 

1,000  Contractors'  Mach.  Rental 

&  Transp.  Co 10c.  per  sh. 

28  Loulsv.  Hen.  &  St.  L.  Ry. 
pref.  (stock  trust  ctf.) 26 

72  Merchants'  Nat.  Bank 162 

10  Union  Ferry  Co 22  J4 

12  Union  Typewriter  Co. .com.   59  K 

8  Niag-ara  Fire  Ins.  Co 322 

25  4th   Nat.    Bank ZUiH 

61  United  States  Fire  Ins.  Co.   61 
10  Merchants'  Exch.  Nat.  Bk.]60>^ 

10  Bank  of  N.  Y.,  N.  B.  A. ..327 

2  Planters'  Compress  Co.,  pf .     8  H 

6  Planters' CompressCo. .corn.    2}^ 

11  Bklyn  Acad,  of  Music_60M-70 


Bonds. 

50  Terminal   Warehouse 70  H 

1,500  Bingham  Gold  Mln.  Co   $11  lot 

3  Atchison     .Jewell     Co.      & 

Western   RR $2   lot 

223  Investment  Co.  of  N.  J... $11  lot 

100  Carnegie  Trust  Co 192  M 

Bnnds. 
$14,000  N.  Y.  &  Hoboken  Ferry 

Co.  gen.  5s,  1946,  J.  &  D 

94?4-94  r-H  &  int. 
$6,000  N.  Y.  &  N.  J.  Ferry  Co. 

1st  cons.  5s,  1946,  J&.J.95).4&  int. 
$10,000  Jersey  Citv  Water  Sup- 
ply Co.  4s,  1924,  M.  <Sc  N..94  &lnt. 
$2,000    N.    Y.    &    East    River 

Ferry  Co.  5s,  1922,  M.  &  N-_    68 
$10,000  Hudson   &  Manhattan 

Ry.   Co.    1st  4  Hs 85    & 

$1,000     New     Mexico     Ry.     & 

Coal    1st    cons.    &    coll.    5s. 

1951.  A.  &  O 90  & 

$15,000  Plaza  (Hotel)  Operating 

Co.  6"T,  notes  of  Oct.  1910..    91 
$1,000  Chambers  of  Commerce 

income  bonds 30 

$7,000  Ohio  Copper  Co.  1st  6s. 

conv.  1917.  M.   &  S 94 'i 

$5,000  .Judge  Company  purch. 

money  cla.ss  B  4s.  Dec.  1908 

coupons   attached $350   lot 


int. 


int. 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Railroads  (Steam). 

Baltimore  &  Ohio,  common 

Preferred    .. 

Bellefonte  Central  (Xo.  1) 

Buffalo  Rochester  &  Pittsburgh,  com 

Preferred    

Chicago  &  Alton,  common 

Prior  lien  and  participating 

Chic.  Milw.  &  St.  Paul.  com.  &  preferred 
Chic.  St.  Paul  Minn.  &  Om.,  com.  &  pref. 
Clev.  &  Pittsburgh,  orlg.  guar.  (quar.).. 

Special  guar,  (quar.) 

Cripple  Cr'k  Cent.,  pf.  (qu.)  (No.  13).. 

Delaware  &  Hudson  (quar.) 

Green  Bay  &  Western _ 

Illinois  Central  (No.  108) 

Louisville  &  Nashville 

N.  Y.  Chic.  &  St.  Louis.  1st  &  2"d  pref.. 

Norfolk  &  Western,  preferred 

Peoria  &  Bureau  Valley 

PIttsb.  Cine.  Chic.  &  St.  L.,  common 

Reading  Company,  first  preferred 

Rome  Watertown  &  Ogd..  guar,  (quar.) 

Utlca  Clinton  &  Blnghamton. 

Vandalla .. 


Per 
Cent. 


3 
2 

50c. 
2 
3 
2 
2 

314 
3H 
IH 
1 

5 

S'A 

2H 

5 

2 

4 

2 

2 

IH 

1% 

2J^ 


When 
Payable. 


Mch. 

Mch. 

Feb. 

Feb. 

Feb. 

Feb 

Feb. 

Mch. 

Feb. 

Mch. 

Mch. 

Mch. 

Mch. 

Feb. 

Mch. 

Feb. 

Mch. 

Feb. 

Feb. 

Feb. 

Mch. 

Feb. 

Feb. 

Feb. 


Boohs  Closed. 
Days  Inclusive. 


Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Feb.  2 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Jan.  21 
Holders 
Holders 
Holders 
Holders 
10  Holders 
15  i  Holders 
10 j Feb.  1 
15  j  Holders 


of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  -ec. 
of  rec. 
of  rec. 

to 
of  rec. 


Feb.  1 
Feb.  1 
Feb.  1 
Feb.  5 
Feb.  5 
Feb.  6a 
Feb.  6a 
Mch.  2 
Jan.  30 
Feb.  10 
Feb  10 
Feb.  17 
Feb.  27 
Feb.  6 
Feb.  1 
Feb.  10 
Feb.  5 
Feb.  3 
Feb.  1 
Feb.  6 
Feb.  20 
Jan.  30 
Feb.  9 
Feb.     5 


Name  o)  Company. 

Street  &  Electric  Railways. 

Boston  Elevated  Ry 

Brooklyn  Rapid  Transit  (No.  1) 

Chicago  City  Ry.  (extra) 

Connecticut  Ry.&Ltg..  com.&  pfd.(quar.) 

Georgia  Ry.  &  Electric,  com.  (quar.) 

Havana  Electric  Ry.,  common  (No  .1)... 

Preferred  (No.  12) 

A^.  J .  &  Hud.  River  Ry.  &  Ferry,  com 

Preferred 

Phlladclplila  Company,  preferred 

St.  JosephRy..  Ll.,  Ht.  &  Power,  com 

Susquehanna  Ry.,  Lt.  &  Pow.,  pref 

Twin  City  R.  T.,  Mlnneap.,  com.  (quar.) 
Whatcom  County  Ry.  &  Lt.,  pref. (No. 11) 
Banks. 

Copper,  National  (quar.)  (No.  1) 

Trust  Companies. 

Citizens,  Brooklyn  (No.  1) 

Miscellaneous. 

Amalgamated  Copper  (quar.) 

American  Radiator,  common  (quar.) 

Common  (extra) 

Preferred  (quar.) 

Amer.  Smelters  Securities,  pref.  A  (guar.) 

Preferred  B 

Amer.  Teleij.  &  Cable,  guar,  (quar.) 

American  Tobacco,  common  (quar.) 

Common  (extra) 

Bond  &  Mortgage  Guarantee  (quar.) 

Brooklyn  Union  Gas 

Butlerlck  Company  (quar.) 

Cambria  Steel 

Ca.seln  Co..  pref.  (quar.)  (No.  35) 

Con.solldated  (ias,  N.  V.  (quar.) 

Eastman  Kodak,  common  (quar.) 

Preferred  (quar.) 

General  Chemical,  common  (quar.) 

Ciorham  Manufacturing,  com.  (quar.).. 
International  Harvester,  pf.  (quar.)  (No.  8) 
Jefferson  &  Cleart.  Coal  &  Iron,  pf.  (qu.) 
Michigan  State  Telephone,  com.  (quar.) 

Preferred  (quar . ) 

Montreal  Lt..  Ht.  &  Pow.  (qu.)  (No. 31) 
N.  Y.  &  Queens  El.  Lt.  &  Power,  pref.. 

New  York  &  Richmond  Gas 

Nlles-Bement-Pond,  common  (quar.) 

Preferred  (quar.) 

North  American 

People's  Gas  Light  &  Coke  (quar.) 

Pratt  &  Whitney,  pref.  (quar.) 

Pressed  Steel  Car,  pret.  (quar.)  (No.  40) 

Procter  &  (iamble,  com.  (quar.).. 

Pullman  Company  (quar.)  (No.  168) 

Sears,  Roebuck  &  Co..  common 

Silversmiths    Company    (quar.) 

United  Bank  Note  Corp..  com.  (quar.).. 
U.  S.  Steel  Corp..  com.  (qu.)  (No.  21).. 

Preferred   (quar.)   (No.  31) 

U.  S-  Telephone,  pref.  (quar.) 

a  Transfer  books  not  closed. 


Per 
Cent. 


3 

1 
3 
1 

IM 
1 

IH 

2 
3 

2'A 
'A 
2A 
IH. 
3 


2H 

I'A 
2 

iH 

i« 
i« 

5 
3 
3 

1^ 

2 
1 

2^ 
i}4 
1 
2 

IH 
2M 
IH 
IH 
IH 
2H 
1 

1}^ 
1^ 
IK 
IVi 
lA 
IJi 
3 
2 
$1 
1 
1 

A 
IH 
lA 


When 
Payable. 


Feb. 

Apr. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Mch. 
Mch. 
Mch. 
Feb. 
Mch. 

Mch. 

Mch. 

Feb. 
Mch. 
Mch. 
Feb. 
Mch. 
Mch. 
Mch. 
Mch. 
Mch. 
Feb. 
Apr. 
Mch. 
Feb. 
Feb. 
Mch. 
April 
A  rll 
Mch. 
Feb. 
Mch. 
Feb. 
Mch. 
I  May 
Feb. 
Feb. 
Feb. 
Mch. 
Feb. 
April 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
Feb. 
f  eb . 
Mch. 
Mch. 
Feb. 


Books  Closed. 
Days  Inclusive. 


15  Jan.   31 

1  Holdcr.s 
1(1  Holders 
15|Feb.  1 
20!Feb.   10 

16  Jan.   25 


Jan.  25 
Holders 
Holders 
Holders 
Holders 
Feb.  10 
Holders 
Holders 


to 

of  rec, 
of  rec, 

to 

to 

to 

to 
of  rec, 
of  rec, 
of  rec. 
of  rec, 

to 
of  roc, 
of  rec. 


Feb  15 
Mch.  10 
Feb.  1 
Feb.  15 
Feb.  20 
Feb.  23 
Feb.  23 
Feb.  2 
Feb.  2 
Feb.  10 
Feb.  15 
Feb.  28 
Jan.  25 
Feb.   13 


Feb.  16      to      Mch.    1 
Holders  of  rec.  Feb.  15 


Holders 

Mch.  25 

Mch.  25 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Holders 

Holders 

Holders 

Holders 

Jan.   31 

Holders 

Holders 

Holders 

Holders 


23 
31 
31 
15 

1 

1 

1 

1 

1 
15 

1 

1 
15 
10 
15 

1 

1 

1 
10 

1  Feb.  16 
15  Holders 

1  Holders 

1  April  18 
15  Holders 
10  Holders 

5  Holders 
20  Mch.  14 
15  Feb.     7 

1  Holders 
25  Holders 
15  Feb.  7 
24  Feb.  4 
15' Holders 
15  Holders 
15  Holders 
15 

15  Feb.     2 
30  Mch.  16 

1  Feb.     4 

16  Holders 


of  rec. 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 


Jan.  28 
Mch.  31 
Mch.  31 
Feb.  15 
Mch.  1 
Mch.  1 
Mch.  1 
Mch.  10 
Mch.  10 
Feb.  6 
Feb.  17 
Feb.  15 
Jan. 30a 
Feb.  9 
Feb.  17 
Feb.  27 
Feb.  27 
Feb.   23 


to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec, 

to 

to 
of  rec. 
of  rec. 
of  rec. 


Mch.  1 
Feb.  5 
Feb.  15 
May  2 
Jan.  31 
Jan.  30 
Feb.  1 
Mch.  21 
Feb.  15 
Mch.  15 
Jan.  20 
Feb.  15 
Feb.  23 
Jan.  30 
Jan.  30 
Feb.     1 


to 

to 

to 

ol  rec 


Feb.  15 
April  19 
Mch.  1 
Jan.  30 


following  are 


Imports  and  Exports  for  the  Week. — The 

the  imports  at  New  York  for  the  week  ending  Jan.  30;    also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN   IMPORTS  AT  NEW  YORK. 


For  Week. 


1909. 


Dry  Goods I     $4 .  102 ,992 

General  Merchandise I     14,124,309 


Total  -- 

Since  January  1. 

Dry  Goods 

General  Merchandise 

Total  4  weeks 


$18,287,301 

$14,3-5,161 
40,513,697 

$60,908,858 


1908. 


$3,062,039 
9,170,192 


$12,832,831 

$12,318,321 
29,105,623 


$41,483,944 


1907. 


$4,502,080 
14,641,428 

$19,203,508 

$16,573,100 
50,706,212 


$()7,279,318 


1906. 


$3,784,083 
11,520,496 

$15,304,579 

$14,735,799 
40,420,394 


$55,156,193 


The  following  is  a  statement  of  the  exports  (exclusive  (jf 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Jan.  30  and  from  Jan.  1  to  date: 

EXPORTS  FROM   NEW  YORK   FOR  THE   WEEK. 


For  the  week 

Previously  reported 

Total  4  weeks 


1909. 


$10,928,360 
41,973,041 


$52,901,407 


1908. 


$17,443,158 
52,075,357 

$69,518,515 


1907. 


$11,417,445 
37.771,647 


$49,189,09i 


1906. 


$14,449,640 
37,208,241 


$51,657,881 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  Jan.  30 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods 
in  1908  and  1907: 

EXPORTS  AND  IMPORTS  OF/SPECIE  AT  NEW  YORK. 


Qold. 

Exports. 

Imports. 

Week. 

Since  Jan.! 

Week. 

Since  Jan.l 

Great  Britain 

France 

(Jermany  .. 

West  Indies 

$i,i5b',666 

$5,42b",666 
'  "8',66(") 

2,4l'5,666 
125 

$lb",473 

2,903 

25,731 

1,996 

$3,164 
"52"  133 

Mexico 

South  America 

All  other  countries .. 

74,839 
188,202 
259,055 

Total  1C<)9 

Total  1908 

$1,150,000 
1,500 
1 ,000 

$996,845 
70,000 

"3",499 

"'"250 

$7,843,125 

55,925 

1,330,585 

$3,699,027 
233,000 

""4J72 

"""250 

$41,103 

783,483 
05,735 

'$"8',ii(> 
6,280 
3,790 

$577,993 
5,373,722 

Total  1907.. 

Silver. 
Great  Britain 

France  . . 

350,167 
$7,558 

c;ermany 

West  Indies 

2,328 
9,141 

Mexico  . . 

240,041 

South  America 

All  other  countries.    .   ..     .. 

33,093 
52,630 

Total  1909 

$1,070,594 
1,020,971 
1,106,538 

$3,937,649 
3,284,314 
2,855,373 

$18,186 

233,571 

34,675 

$344,791 

Total  1908 

581,777 

Total  1907.-   .   

311,984 

Of  the  above  imports  for  the  week  in  1909.  $9,283  were 
American  gold  coin  and  $5,416  American  silver  coin.  Of 
the  exports  during  the  same  time,  81,1.50,000  were  Am«i- 
can  geld  coin  and  $250    were  American  silver  coia. 
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Statement  of  New  York  City  Clearing-House  Banks. — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Jan. 
30.  The  figures  for  the  separate  banks  are  the  averages  of 
the  daily  results.  In  the  case  of  the  totals,  the  actual  fig- 
ures at  the  end  of  the  week  are  also  given. 

We  omii  two  ciphers  (00)  in  all  cases. 


Banks. 

CapUal. 

Surplus. 

Loans  ■ 

Specie. 

Legals. 

Deposits. 

Re- 

OOs    omltled. 

Average. 

Average. 

Average. 

Average. 

s've. 

$ 

S 

S 

$ 

$ 

S 

% 

Bank  of  N.  Y.. 

2,000,0 

3,382,8 

20.485,0 

3,776.0 

1,361,0 

19,148,0 

20.9 

Manhattan  Co_ 

2,050,0 

3,479,7 

34,050,0 

12,881,0 

1,699,0 

45,150,0132.2 

Merchants' 

2,000,0 

1,045,0 

22.109,0 

4,089,0 

2,159,0 

24.280.0125.8 

Mechanics' 

3,000,0 

3,716,3 

34,2,i6,0 

7,241,0 

1,959,0 

37,00S,0]24.S 

America 

1,500,0 

5,032,4 

31,532,5 

4,963,6 

4,248.3 

35,37S,9l26.0 

Phenix 

1,000,0 

620,1 

7,497,0 

1,392,0 

340,0 

6, 724.0125. 9 

City 

25,000,0 

25,531,3 

177,904.6 

53,390,1 

9,291.0 

192,067,7j32.6 

Cliemlcal 

3,000,0 

5,832,2 

30,5-12,6 

5,326,2 

2,330,9 

30,261.8  25.5 

Merchants'  Ex. 

600,0 

533,0 

6,874,3 

1,403,4 

490,6 

7,29S,3|26.2 

Gallatin 

1,000,0 

2,418,9 

9.505,3 

1,138,5 

793,7 

7, 571, 5125.7 

Butch.  &  Drov. 

300,0 

150,3 

2.146,9 

585,8 

73,8 

2,357.8,27.9 

Greenwich 

500,0 

733,7 

6,861,8 

1,825,2 

200,0 

7,798,Oi25.9 

Amer.  Exch 

5,000,0 

4,968,0 

29,502,4 

4,323,5 

1,517,7 

22,680,6  26.0 

Commerce 

25,000.0 

15.546,3 

175,694,4 

28,937,3 

13,362,9 

164,311,1  25.8 

Mercantile 

3.000,0 

2,521,7 

13,082,9 

1,423,1 

1,045,2 

9,506,1  20.1 

Pacific 

500,0 

852,4 

3,850,6 

938,2 

485,9 

4,074,5  34.9 

Chatham 

450,0 

1,009,1 

7,023,9 

1,046,9 

996,1 

7.564,1  27,1 

Peoples' 

200,0 

466,5 

1,945,7 

626,6 

55,0 

2,321,6  29.3 

Hanover 

3,000,0 

9,989,6 

74,838,8 

13,681,8 

8,504,7 

89, 118,9:25.0 

Citizens'  Cent-- 

2,550.0 

1,400,7 

23,952,1 

6,220,0 

316,0 

24,66S.0i26.7 

Nassau  _- 

500,0 

392,3 

4,965,1 

507,6 

1,014,9 

5,524,3 

27.9 

Market  ft  Fult'n 

1,000,0 

1,619,9 

7,796,6 

1,996,0 

1,250,1 

9,044,0 

36.0 

Metropolitan  .. 

2,000,0 

1.207,5 

11,081,2 

3,224,7 

142,1 

11,637,3 

28.8 

Corn  Exchange. 

3,000,0 

5,241,2 

44,036,0 

7,230,0 

5,475,0 

51,332,0 

24.7 

Imp.  &  Traders' 

1,500,0 

7,416,4 

28,195,0 

4,997,0 

1,592,0 

26,604,0 

24.8 

Park --- 

3,000,0 

9,584,6 

91,723,0 

25,839,0 

1,807,0 

106,374,0 

26.0 

East  River 

250,0 

100,3 

1,320,0 

448,5 

187,1 

1,724.6 

36.8 

Fourth 

3,000,0 

3,363,1 

29,724,0 

5,577,0 

2,800,0 

32,382.0 

25.9 

Second  

1,000,0 

1,753,0 

10,988,0 

2,804,0 

362,0 

11,873,0 

2()  6 

First  

10,000.0 

17,072,2 

138,400,2 

34,830,5 

1,553,7 

141.392,Si25.7 

Irving  Nat.  Ex_ 

2,000,0 

1,375,2 

19,669,2 

4,460,4 

1,050,0 

21.132,7  20.1 

Bowery 

250,0 

792,1 

2,770,2 

741,0 

64,0 

3,273,0  24.5 

N. Y.  County.. 

500,0 

1,137,4 

7,661,2 

1,275,7 

637,8 

8.245.2'23.9 

German-Amer  . 

750,0 

655,0 

3,840,7 

769,1 

216,0 

3,672, 1]26. 8 

Chase 

5,000,0 

5,617,5 

81,117,9 

18,624,9 

4,145,5 

90,147,0  25.2 

Fifth  Avenue.. 

100,0 

2,108,1 

12,941,1 

3,189,2 

1,076,8 

15,044, li28.3 

German  Exch.. 

200,0 

892,5 

3,355,5 

478,6 

644,8 

4,386,7125.8 

Germania 

200,0 

993,6 

4,672.7 

788.6 

584,3 

5,408,3^25.3 

Lincoln  

1,000,0 

1,278,2 

15,740,7 

3,374,3 

1,058,0 

17.231.6[25.8 

Garfield 

1,000,0 

1,137,4 

7,363,5 

1,580,2 

542,7 

7.612,8,28.0 

Fifth 

250,0 

464,4 

3,082,9 

561,7 

336,3 

3,330,7i27.3 

Metropolis 

1,000,0 

2,000,3 

12,051,1 

2,227,9 

1,032,1 

12,368,9  20.3 

West  Side 

200,0 

929,5 

4,237,0 

986,0 

226,0 

4,663,0:20.0 

Seaboard 

1,000,0 

1,665,1 

21,187,0 

4,684,0 

1,995,0 

25,450,0126.2 

Liberty  

1,000.0 

2,512,0 

16.432,1 

3,488.6 

266,8 

15,030.4  24.1 

N.  Y.  Prod.  Ex. 

1,000,0 

670,6 

7.220,5 

2,071,7 

149,9 

8,553,7:25.9 

State  

1,000,0 

827,7 

10,839,0 

3,320,0 

237,0 

13,996,0  25.4 

14th  Street 

1,000,0 

319,8 

4,809,6 

1,058,4 

416,0 

5.551,1  26.5 

Copper  

2,000,0 

2,490,8 

20,357,8 

4,858,4 

107,5 

19,930,3  25.0 

1 

Totals,  Average 

126,350,0 

165,447,7 

1341,960,6 

301,202,2 

82,200,2 

1422.820,1 

27.0 

Actual   figures 

Jan. 30. 

1347,614,9 

294,033,2 

81,485,9 

1419,196,2 

26.S 

On  the  basis  of  averages,  circulation  amovinted  to  $49,441,500  and  United  States 
deposits  (Included  in  deposits),  to  $3,866,700:  actual  figures  Jan.  30,  circulation, 
$49,598,800;  United  States  deposits,  83,841,100. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State.  Further- 
more, in  the  case  of  this  city,  besides  reporting  the  results  for 
the  State  banks  and  for  the  trust  companies,  separate  figures 
are  presented  to  indicate  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  In  the  following  we  give  all  the  different  sets  of 
figures,  indicating  by  plus  ( +  )  or  minus  ( — )  sign  the  changes 
from  the  previous  week.  To  make  the  statement  as  com- 
prehensive as  possible,  we  start  with  the  totals  of  the  Clearing 
House  banks  as  contained  in  the  above,  giving  both  the 
averages  for  the  week  and  the  actual  figures  at  the  end  of 
the  week. 

NEW  YORK  CITY  BANKS  AND  TRUST   COMPANIES. 
Week  ending  January  30   1909. 


OOs  omitted. 


Loans  and 
Investments. 


Clearing-House 

Bank.s— Actual  1,347,614,9 
+  12,714,1 
Clearing-House 

Banks— Aver..  1,341, 960.6 
-1-6,914,7 
State  Banks — 

Average 297 ,6 16 , 5 

—  876,6 
Trust  Companies — 

Average 969,524,8 

-1-19,030,7 
State  Banks  and 
Trust  Go's — not 
In  Clear.-Housel,061,536,2 
-t-18, 165,3 


Specie. 
$ 


Legals. 
$ 


294,033,2     81,485,9 
—11,096,1  —1,387,2 

301,202,2     82,200,2 
—  1,649,9       -1-220,8 

53, ,598, 5  a26,250,2 
-H49,0      —190,4 

102,368,9  all,330,7 
+  8,233,2       +750,6 


Deposits. 
3 

1,419,196,2 
—1,124,3 

1,422,820,1 
+  5,043,9 

350,424,6 
—1,840,3 


Reserve  on     P.C. 

Deposits.   0/  Re- 

S  serve. 

375,519,1  26,53 
—12,483,3 

383,402,4  27.01 
—  1,429,1 

99,527,0  28.9 
-666,1 


1,092,178,0     324,479,7  33.2 
+  27,271,7    +12,233,9 


108,179,5  al9,.530,4   61.201,371,8     354,725,5  32.7 
+  8,308,6       +717,9       +25,681,0   +11,723,4 


STATE    BANKS  &  TRUST  CO'S  OUTSIDE  OF  GREATER  NEW  YORK, 
Week   ending  January  30    1909. 


Loans. 

3  tate  Banks $80,236,900 

+  182,600 

Trust  Companies 125,579,600 

—198,400 


%of 
Res. 
22.5 


Deposits.  Reserve. 

$85,977,600     $18,744,200 
—70,000         —288,900 
135,640,300       24,127,200     18.4 
+  218,500         +419,300 
+  Increase  over  last  week.     —  Decrease  from  la.st  week. 

a  Includes  bank  notes      6  After  eliminating  the  Item  "Due  from  reserve  deposl- 

ories  and  other  banks  and  trust  companies  In  New  York  Cltv,"  deposits  amount  to 

1,001,084,100,  an  lncrca.se  of  $25,068,400  over  last  week's  figures. 

Note. — In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for 

he  average  and  the  actual  figures:  In  all  other  cases  "gross"  deposits  are  shown. 

The  Clearlag-House  actual  figures  Included  United  States  deposits  amounting  to 


$3,841,100,  a  decrease  of  $1,433,700  from  last  week:  averages  include  United  States 
depusits  of  83,800,700.  a  dccroase  of  S2. 352. 600  from  la.st  week.  feSl 

■■Reserve  on  deposits"  Includes,  for  both  trust  companies  and  State  banks,  not 
only  cash  Items  but  amounts  due  from  reserve  agents.  In  addition  the  Trust 
Companies  ahso  on  January  30  held  a  bond  reserve  of  $28,474,200.  Trust  Com- 
panies In  New  York  State  are  required  by  law  to  keep  a  reserve  proportionate  to 
their  deposits,  the  ratio  varying  according  to  location  as  shown  below.  The  per- 
centage of  reserve  required  is  computed  on  the  aggregate  of  deposits,  exclusive  of 
moneys  held  In  trust  and  not  payable  within  30  days,  and  also  exclusive  of  time 
deposits  not  payable  within  30  days,  represented  by  certificates,  and  also  exclusive 
of  deposits  secured  by  bonds  of  the  State  of  New  York.  The  State  Banks  are 
likewise  required  to  keep  a  reserve  varying  according  to  location,  but  In  this  case 
the  reserve  Is  computed  on  the  whole  amount  of  deposits,  exclusive  of  deposits 
secured  by  bonds  of  the  State  of  New  York. 

RESERVE  REQUIRED    FOR  TRUST  COMPANIES  &  STATE  BANKS. 

— Trust  Co' s —       — State  Banks  — 
Total  Of         Total  O] 

Reserve      which    Reserve       which 
Location —  Required,  in  Cash.  Required,  in  Cash. 

Manhattan   Borough 15%  15%  257o  15% 

Brooklyn  Borough  (without  branches  In  Manhat.)15%,  10%  20%  10% 

Other  Boroughs  (without  branches  in  Manhattan). 15%  10%  15%  7M% 

Any  Borough  with  branches  in  Manhattan 15%  15%  25%  15%, 

Elsewhere  in  State _--10%  5%,  15%           6% 

Reports  of  Non-Member  Banks.— The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Jan.  30,  based  on  average  daily  results: 

We  omit  two  ciphers  (00)  in  all  cases. 


Loans, 

Legal 

Deposit  with 

Disc'ts 

Tender 

Banks. 

Capir 

iSur- 

and 

Specie. 

and 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 

Notes. 

ing 
Agent. 

Banks, 
&c. 

Deposits 

N.   V.  City. 

Boroughs    o] 

Man.&Brx. 

$ 

$ 

S 

% 

$ 

S 

S 

$ 

Wash.  Hgts 

100,0 

214,3 

1,009,0 

84.0 

61,0 

244,0 



1,107.0 

Century  ..- 

200.0 

154,3 

1,498,0 

31,5 

275,3 

114,9 

116,2 

1,971,0 

Colonial  --. 

400,0 

231,3 

4,181,1 

5.58,3 

305,0 

487,3 

416,8 

5.438,4 

Columbia.. 

300.0 

430,9 

6,224,0 

075,0 

622.0 

375,0 



7,390,0 

Fidelity  ... 

200,0 

174,7 

837,5 

95,4 

28,0 

125,5 

810,8 

Jeflerson... 

500,0 

685,3 

3,226,8 

26,5 

321,0 

276,5 

273,8 

3,292,8 

Mt.  Morris. 

250,0 

265,3 

2,211,8 

388,4 

33,2 

419,1 

74,8 

2,937,7 

Mutual 

200,0 

319,6 

3,508,5 

27,9 

487,6 

531,7 

5,1 

4,113,9 

19th  Ward. 

300,0 

478.9 

4,257,6 

77,8 

719,0 

282,0 

688,0 

5,619,0 

Plaza  

100,0 

397,4 

3,537,0 

230,0 

171,0 

632,0 



4,006,0 

23rd  Ward- 

200,0 

92,0 

1,489,4 

169,3 

54,0 

235,8 



1,776.8 

Union  Exch 

750,0 

828,0 

7,614,2 

693,6 

650,0 

671,9 



7,757,9 

Yorkvllle  .  - 

100,0 

420,0 

3,318,5 

54,6 

703,1 

294,6 

. 

4,262.0 

Coal  &  I.Nat 

500,0 

705,5 

4,344,0 

908,0 

316,0 

539,0 

180,0 

4,907  0 

NewNethi'd 

200,0 

236,4 

1,688,0 

138,0 

45,0 

420,0 

25,0 

1,905,0 

Batt.Pk.Nat 

•200,0 

144,4 

1,078,5 

256,9 

30,2 

129,9 



956,3 

Borough  o1 

Brooklyn . 

Broadway  . 

150,0 

462,2 

2.785.9 

18.0 

341,2 

262,6 

188,2 

3.158,1 

Mfrs'  Nat.. 

252,0 

782,1 

5,582,4 

599,9 

114,3 

651,9 

156,3 

6,013,9 

Mechanics'  . 

1,000,0 

948,1 

9,452,4 

222,1 

1,521,7 

1,200,9 

175,6 

12,400,8 

Nassau  Nat. 

750,0 

946,3 

6.535,0 

293,0 

570,0 

1,197,0 



6,686,0 

Nat.  City-. 

300,0 

591,0 

4,377,0 

98,0 

648,0 

533,0 

188,6 

5,510,0 

North  Side. 

200,0 

132,7 

1,501,5 

146,1 

92,0 

201,8 

248,4 

1,940,4 

Jersey  City. 

First  Nat.. 

400,0 

1,228,2 

3,891,8 

210,8 

412,2 

2.092,8 

1,761,0 

6,433,7 

Hud. Co. Nat 

250,0 

770,7 

2,299,6 

200,8 

24,6 

399,5 

953,5 

3,007,3 

Third  Nat.. 

200,0 

365,7 

1,589,6 

46,5 

133,1 

988,5 

47,4 

2,619,5 

Hoboken. 

First  Nat-. 

220,0 

608,4 

2,604,5 

132,7 

51,2 

176,0 

244,5 

2,371,3 

Second  Nat. 

125,0 

224,5 

1,972,0 

54,0 

51),  5 

137,0 

494,0 

2,645,0 

Tot.  Jan.  30 

8,347,0 

12,838,8 

92,015,6 

6,437,1 

8,789,2 

13,620,2 

6,236,6 

111097,6 

Tot.  Jan.  23 

8,347,0 

12,838,8 

93,285,1 

6,517,4 

8,914,3 

14,220,0 

6,935,0 

113411,2 

Tot.  Jan.  16 

8,347,0 

12,838,8 

93,995,2 

6,474,8 

9,046,7 

16,499,0 

7,005,4 

117081,3 

New  York  City,Bostonand  Philadelphia  Banks. — Below  is 

a  summary  of  the  weekly  totals  of  tin-  Clearing-House  banks  of 
New  York  City,  Boston  and  Philadelphia.  The  New  York 
figures  do  not  include   results  for    nun-member  banks. 

We  omit  tiDO  ciphers  in  all  these  /igures. 


Banks. 


New  York 
Jan.     2. 


9.. 
16.. 
23-. 
30 


J.an. 
Jan. 
Jan. 
Jan 

Boston. 
.Ian.     9.- 
Jun.  16.. 
,I,an.  23.. 
Jan.  30.- 

Phila. 
J.an.     9.. 
Jan.  16.. 
•Kin.  23.. 
Jan.  30.. 


CapUal  I 

arui  Loans. 

Surplus. 


291 
291 
291 
291 
291 

41 
41, 
41 
41 

54 
,54 
54, 
,54, 


,797,7  1273,220,7 
,797,7  1297,035,7 
,797,7  1320,110,0 


Specie. 


Legals. 


$  $ 

271,626,1  79,548,1 
279,129,4183,151,0 
293,34-1. 61,83.358,5 


.97,7  1335,045,9  302,852.1  81,979,4 
,797,7  1341,960,6301 ,202,2  82,200,2 


,790,0  204,702,0 

,790,0|  210,202,0 

,790,0  211,506,0 

,790,0  211,770,0 

,390,o'  251,873,0 

,390,0  2.52,8.59,0 

,390.0  252,069,0 

,.390,0  251,319,0 


25,873,0 
28,011,0 
28,814,0 
27,962.0 


4,311,0 
4,230,0 
3,975,0 
4,140,0 


76,703,0 
78,833,0 
79,513,0 
81,605,0 


Deposits,  a'  Circu- 
I  laiion. 


S         I       S 

1320.867.6  50,360,9 
1358,349,8  50,254,2 

1404.459.7  49,434,1 
1417,776,2  49,113,0 
1422,820,1  49,441,5 

2,56,607,0:  9,379,0 

266,510.0  9,344,0 

207,649,0  9,317,0 

202,238,0  9,385,0 

304.764,0  14,346,0 
307,615,0  14, ,506,0 
300,171,0  14,702,0 
305,136,0  14,897,0 


Clearings. 


1,780,143,4 
2,459,233,7 
2,106,840,5 
1,878,518,5 
1,865,013,2 

186,371,6 
197,952.3 
179,321.5 
152,662,0 

1.53,799,3 
135,890,7 
125,322,1 
118,161,7 


a  Including  Government  deposits,  and  for  Bo.ston  and  Philadelphia  the  item 
"due  to  other  banks."  At  New  York  Government  deposits  amounted  to  $3,- 
806,700  on  J.an.  30,  agjilnst  $6,219,300  on  Jan.  23;  at  Boston  to  $1,064,000  on  Jan 
30  and  $1,315,000  on  Jan,  23. 


gatiTiluQ  and  ^iniinclaX. 


We  shall  be  pleased  to  furnish  to  institutions  and  investors  copies 
of  cur  special  circular  describing; 

43   RAILROAD  BONDS 
Listed  upon  the  New  York  Stock  Exchanze 

Spencer  Trask  &  Q), 


WILLIAM   AND   PINE   STS. 
Branch  offices:    Chicaao. 


NliW   YORK 
III.,  and  Albany.   N.   Y 


Moffat   &   W  h  i  t  e 

Members  New  York  Slock  Exchancc. 

•   NASSAU   STREET.  HANOVER    HANK    HUH  DING 

DEALERS  IN  INVESTMENT  SECURITIES. 

Commission  Orders  Executed  for  Cai>l>  Hnly. 


Feb.  6  1909, 


THE  CHRONICLE 


355 


ABSTBAOr  JTiiOxd  iix^jPO^iXS  OF  THE  NATlOi'^AL   ^A^H^ii  ..i.A^i5   £0  Triil  COMPTROLLER    SEPT.  23,   1908. 


Sevt.  2o   1903. 


Maine . 

Mew  HampsQlrc 

VermoDt 

Massaciiu-etU... 

Boston    

Rtiode  islanj 

Connecticut 

New  Eneland  States 

New  York 

Mevp  Yorit  CTly 

Albany 

BrooKlira    

New  .ior=ev 

i'ennsy:vania 

FailaaPipnia 

lJ;tt3tur-rD 

Delaware . 

Marviaad 

Ba:tmorc 

District  01  Co-umuia 

VVasainT'jOn   Oty 

EaJteru  state? 

Vtrcmia 

West  VirainiO 

Nortn  CaiT'lma 

Soutn  'Carolina 

Geonjia 

Savannafl  

F'.orida 

Alabama    

MlStlSSiDDl   

Louisiana 

New  Orteau- 

,l2xa=   ^ 

Dallas 

Kort  Worm 

Ga-vestoD 

Hou?tcn 

Ban   AntOQJO 

Waco 

ArKan9a^ 

Kentucky 

Louisville 

Tenaeseee 

Soutdem  States 

OhJO 

Clncimj>iti 

ClevclanQ 

ColUTJbus-  .   

Indians 

Jnlmnaoolls 

lUinois -. 

Cliica?o 

MlcLisan 

Detroit 

Wisconsin 

MiiwauKe'J   

Minnesota 

MiDDeapon.- 

St   ir-aul 

Iowa 

Cedax    Kapius 

Des  Molrtes 

Dubnq'ie   

Missouri  

Kan=a;  oty 

rit.  Josepn 

St    Lo-ji£ 

Middle  Western  :rtate; 

Nortb  Dokota 

aoiitn  DaKota 

NebriSKsi   

Lxcoln 

Omaha  

Kansas 

Kinsa'  K.T - 

Tope.;a 

VV;onlla 

Montana 

Wyona.ns 

Coloraao 

Denrer 

^u^r::c  

New  M;Tico 

OkliaooM 

Western  states 

Washington 

Seattle 

>-tX)K-n« 

Ta'-nnia . . 

Oregon  

Portiano 

Csiltornia 

hO'  Anj?i'i; 

ban  i-rancfco 

Idanc   

Ltan 

jai[  Laxe  ~^>iv . . 

Nsvana 

Ar'zona 

A'aska  (Jtiy  _5  lyu*) 

fSicmr:  stater 

Hawaii  (ititv  151908) 

k'ortc  Rice.. . „..„ . 

Island  Dos3ea?lons ... . 

United  States . . 


A/0 

01 


77 

57 

51 

177 

L'l 

■■■) 

80 


37 


175 

709 
34 
27 
L'7 
83 
1^ 
1 
10 


1,50 

loT 

9-1 
t,9 
30 
95 

39 
76 
30 
32 

501 


40 

9 
8. 


1.387 


I 

iK 

I'l 

91 

4 

124 

0 

250 

5 

e 

309 
3 

4 

3 

102 

8 
4 


,95C 

~U2 

89 

203 

4 

6 

202 

3 

3 

a 

28 
103 

7 

40 

29S 


U-1 

54 

4 

4 

61 
4 
122 
10 
11 
3i 
16 


13 


u._'53 


Cavital. 


9,051,000 

5.435.000 

5.710,000 

32, 41/,  500 

-'4,050.000 

(j, 700, 250 

20,230,050 


103,593.800 


42,367, tiOO 

112,800,000 

2,ltMX0<X) 

1.722,000 

20,033,553 

63.342,004 

22,405,000 

2-/,  100, 000 

2,348.985 

5,0«;,70<1 

12,740.700 

252.000 

4,950.000 


17, 248, .''•42 

,2,(16  7,771 
V, 161, 000 
6,760,000 
4,330.000 

10,351,360 
750.000 
4,780.000 
S,322.000 
3,''/35  000 
3,020,000 
:. Tib, 000 

30.218.300 
2.400.000 
1,975,000 
625.000 
2,550,000 
2,100,000 
1.060,000 
4.000.000 

11,318,400 
4,945,00(' 

lO.OyS.O'V 


Surpt-us. 


417.726 
,413,125 
,729,513 
.270,461 
,740.000 
,677,700 
,656,100 


53,904,625 


24,94-4,195 

110,0.5.8,240 

2,200,000 

2.010,000 

lS,38f<,7n 

56.731,449 

32.185,000 

26,945.000 

:, 851, 500 

3,324,184 

7.073,419 

252,000 

3,690.000 


289,053.698 


13', 


3-].  05 ',600 

13,600,000 
1 ,350,000 
3,650,000 

1!'. 763, 000 
5,600,000 

28,533,50^ 

27 ,650  000 
9,765,000 
f. 160.000 

:0.315,000 
5,750.000 

10,891.000 
5,700.000 
4.10C,000 

IV  ,630,000 
300,000 
l.SOC.OOO 
600,000 
0,035,000 
4,700,000 
1  100,000 

II'. 100,000 


.184.100 


4,684,900 
3,434,000 
'.,705,000 

'J5C.000 

2,800.000 

10,552,000 

1000,000 

300.000 

400.000 
3,765,000 
1.560.000 
5.780,000 
3.200,000 

500,000 

"  .995,000 

11,S90.000 


62,516.400 


3,148,000 

1,950.000 

L,0,')0,000 

.50C.0O0 

3,101.000 

1,500,000 

11. .595,000 

f, 650.000 

lU  ,550,000 

!  ,870,50C 

980  000 

1.20U.0O0 

1.732.90" 

755,000 

100.000 


52,1.81.500 


GIO.OOO 
100  000 


710,  '00 


921.463.172 


7.626,012 
4.197,484 
2.iS2,,S.S9 
1,366,918 
5,526,094 

4.50.000 
1.673.000 
.•  ,168,961 
1 .257 ,200 
1,851.066 
2,615.000 
12,985,2'S4 
1.0'JO,000 
1,455,000 

136,000 
1,430.000 

620  .wx: 

365.500 
1, 366. 200 

2,22'7,000 
■•.rx).,  S33 


.313 


289 


14,526,133 
6,500,000 
3,800.000 
1,083,000 
6,822,578 
2.065i)OC 

13,516,609 

17,559,000 

4,277,150 

1 ,750.000 

3.728.75*1 

2.610,000 

3.933,609 

5,352,083 

2,600,000 

5,869.572 

300,000 

295,000 

130.000 

2.098,053 

2.473,760 

500.000 

:  1,440,000 


113.230.303 


1,113,375 

714,162 
3.216,400 

216.000 
1,550.000 
3.353.489 

650,000 
71.700 

325.000 
1,606,800 

807,500 
-■-.233.800 
1.925,000 

380.000 

603.207 
3,102.544 


Ocvosnt' . 


:  nnn-ifiv/ij , 


32.454,361 
15.872,562 
15,004,977 
113,175,023 
155.225,141 
22,174,429 
56.314.115 


410.226.608 

'"24(>,8'oi.882 

743.800,351 

12,720,566 

16,200.915 

136,546.094 

344,232.754 

158,624.917 

110,098,108 

8,95<;,414 

28,595.000 

40,706.759 

1.009,692 

19.762,424 


1,808,056.27 


56,412,347 

34,478.465 

lP,456,.-;95 

11.32S.102 

29. 195. 251; 

995,744 

17,063,049 

23,664.996 

'.<  .008,461 

11,079,574 

1-;,78S,3.53 

78,449.714 

9,927,635 

6.731.108 

1,637,334 

9,165,438 

7.249,522 

2,082,430 

10,600.555 

31, 8^0.614 

14,143  609 

■  1,30-:  .960 


•,41,203.661 


161,254,800 

39,351,334 

35,189,269 

17,250,311 

93,149,216 

18.883.837 

159.113.836 

151,112.315 

71,755,540 

21,728.81: 

69.35S.873 

34,710,362 

63,241,020 

35,645,300 

23,325,550 

84,992.624 

2,202.258 

5.407. 185 

1,871,582 

24,020,032 

29.326.980 

7.143.899 

66.886,041 


1,217,521,579 


21.867,977 


1,460.500 

1,550,000 

770.000 

550,000 

1,165,494 

1.610.000 

4.507,561 

:  .387,000 

8,311.700 

917,000 

330,000 

790,000 

< 4 5,500 

£74,500 

75,000 


25,4.4,25; 


142.060 
10.000 


l.-2,000 


565,566,20'. 


25,707,856 

22,325,298 

•:8, 139, 107 

3,914,878 

20,932.114 

53.154.449 

3.674.350 

2,401, ■151 

3.829.102 

28,767,984 

10,219,734 

34.057.360 

39.278.945 

5,757,023 

10.168,340 

36.142,095 


349,070,096 


22,316.823 

20,803.325 

14.165.S3" 

5.864.715 

19.703.506 

15,694, l.=,G 

56,888,926 

■lO, 502,894 

40.175,349 

11,789.716 

5,131,730 

7,848,646 

•:,411.921 

4.999,279 

531,241 


260,821,066 


986,985 
254.  897 


1,241.883 


4.548.135.166 


(;31.653 
1,077,105 

63'>.659 
2,303,260 
1,667.932 

■J. -19, 93  4 

895,794 


-,652,337 

4,223^813 

9,573,822 

498,000 

604,941 

1,377,-509 

5,828.765 

3.021.1SH 

3,143,636 

99,426 

1,145.864 

2,122,386 

158,500 

.•'.117,475 


.,915,326 


4,775,838 

1,364,933 

1.406,228 

738,9.S0 

1,912,582 

345,760 

1.3:W,072 

1,069,879 

065.332 

3-50,000 

1,078,357 

1.927.439 

271,952 

100.000 

137,286 

205.000 

407,299 

50,onr 

288,4-14 
2,356,601 
2,125,694 
1.553,065 


:-4, 400. 7.50 

3,835,245 
1,722,198 

631,272 

419,045 
3,935,611 

951,470 
6, .506, 139 
1,886,305 
1,671,546 

811,308 
1,121,226 
1,150,748 
1,150,000 

554. ,572 
1.1.52,4.50 
2.704,030 

168.186 

500. 1-18 
66,760 

847,600 
1,235,645 

221.919 
2.051.731 


35,295,154 


462,568 
650,549 

1,108,930 
149.959 

1,192.566 

2.087.183 
50,000 
224,538 
265,000 
979.624 
727,123 
049,429 

1,371,435 
139,534 
373,836 

1,751,175 


12.183,439 


.549,034 

1,9-57,152 

223,009 

464,000 

525,585 

1,349,702 

1,317,201 

700,528 

2,451,146 

578,529 

100.472 

234.686 

.531,314 

250,000 

199,333 


11,531, -.91 


333.557 


333.5.57 


126,372.254 


L-onns. 

and 

Dfscovna. 


3'-, 243, 131 
15,743,i3.- 
15,334,312 
119,078,799 
187,583,780 
25,852,144 
57,412,004 


452.248,006 


198.745.327 

905.6.53,475 

19,298,304 

13,491.741 

100,069,217 

279,676,272 

ISS.865.569 

126.648,556 

8,319.967 

21.962,055 

32,675,523 

957,257 

17,535,477 


1,939,898,740 


64,469.103 

33,1.30,266 

26,790,589 

16,109,6li3 

41.5.53.132 

2,359,850 

18,421.311 

26,025,924 

10.563,088 

13,5.59,803 

2'0, 004,768 

91.216,938 

10,936,912 

8,109.461 

2,244,172 

10,905,163 

6,481,106 

3.368.196 

14.074,804 

35..S02.611 

20  183,.«!72 

45,043.50.= 


■21.960.23i 


145, 26(i, 1.53 
55,207,1.59 
51,114,186 
15.586,761 
79,309,939 
22.238,303 

134,371,101 

232,385,842 
59.716,336 
23,910,405 
53 ,367. .546 
31..58S,696 
57,492,215 
43,805.7.83 
25,207.869 
85,834,383 
4,5;i9,071 
10,576,237 
2,060,671 
21,487,320 
44,231,548 
11,306,847 

10--.  .940,606 


1.315,545,177 


21,072,760 

18,319.26.= 

44,941,40*: 

5.532,768 

25,419,090 

43.198,925 

6,992.109 

1,637,368 

3,439,414 

20,934.591 

9,171.322 

22,621,674 

21,517,839 

3,322,697 

8,725,146 

36,477.533 


293.323,907 


15,237.800 

16,722,940 

11,132,395 

3,997,731 

12.802.792 

12,061,894 

45,122,205 

28,665,641 

52,Tb7,653 

8,932,753 

4,331.277 

6.461.443 

4,696,516 

3.782.192 

322  523 


2:.0.457,755 


1,048,149 
130.760 


1,17S.909 


4.750,012.731 


Gota  and 
Gold  era  H . 
<,er'i'uatu. 


1,170,177 
460, 2S0 
420. 4I>.", 

2,349.241 

3, 897, '.(6.1 
442.010 

1,091,342 


10,437,474 


5,070.126 

50,180,85: 

432,725 

212,565 

1.776.036 

9,24<i,947 

11,220.,S59 

6,871.441 

130,477 

477,004 

562. 2S3 

14,675 

64,650 


86,260.641 


1,155,337 

1,09,8,673 

469, 57-' 

17--,,6.7n 

396,070 

4.803 

239,072 

556,058 

148,998 

148,032 

627,899 

2,352,285 

609,780 

202,860 

120,707 

353,131 

370,115 

68.880 

227,365 

1 ,005,265 

1,203,957 

V054.357 


Gold 

I'TcasvTy 

Cernlicntes 


S 
395,950 
180,640 
105,o-iO 
1.109,080 
13,434,570 
229.160 
695., 560 


16,210,900 


3,662,470 

187,542,860 

1,499,0011 

972,470 

2,059,730 

4.742,470 

13,048,290 

5,192,370 

111,070 

414,340 

3,3.53,240 

78,700 

1.464.100 


2-1,141,170 


12,'-.54,18N 


4.002.079 

714,865 

2,881,S03 

937,537 

3.140,392 

1,292.125 

4,711.025 

5,339,270 

2,424,723 

1,882,493 

2  224  877 

1,935,'012 

1,937,617 

2.4-19,776 

2,109.709 

2,610,381 

105,855 

456,930 

143,467 

824,03(i 

2,201,032 

532,465 

4.241,375 


49.699.4.50 


508,963 

640,348 

1.571,91ti 

409,258 

1,154,960 

1,679,114 

101,870 

117,580 

133,765 

1,423,922 

414.905 

1,917.743 

4,822.555 

615,200 

375.788 

977,546 


16,765.499 


1,703,215 

3,893,590 

1.476.396 

9.53,235 

2,041,129 

4,946,290 

5,082,70:- 

5,987.200 

10.692,808 

703,554 

418,790 

1,271.915 

374,300 

270.355 

88,535 


39.904,075 


164,665 
11.035 


175.700 


215.903.027 


756,630 
467,130 
223.210 

6.2, 180 
406,160 

ti7,000 
198,0:i0 
612,780 
204,900 
208,410 
640,890 
,649,410 
252,080 
103,160 
170,140 
987,660 
592,4.50 
280.270 
235,350 
466,460 
,521,000 
.SS4,690 


Silver. 


124.008 
147.819 
107,644 
680,320 
367,699 
9(i,511 
312,085 


1,836,146 


1,130,984 

91<;.465 

44.036 

99,014 

588.175 

1,831,4.84 

687.2.59 

804,799 

76,607 

139,911 

143,278 

4,010 

70,463 


6, ,536, 485 


9,91(i.20p 


2,191„59fl 
3,129,540 
2,455.000 

653,170 

1,703,490 

2,102,600 

3,049,320 

21,730,670 

848,540 

211,990 
1.264,4.50 

667,000 

918,120 
1,602.120 

885,900 
1.. 564, 890 

157,000 
01,450 
20,000 

278,900 
2,201,570 

419,790 
10.529,220 


.)S,646,38(: 


469,900 
500,560 
6.37.990 
31,920 
081,680 
881,630 
648.430 
103,000 
265.000 
579,160 
170,550 
736,190 
1,663.100 
438,990 
221,080 
826,770 


3,855,950 


221,290 
40,000 

230,000 
34,020 

142,5.50 
7,810 

269,200 

133,760 
,335,460 

162,070 
10,490 
47,8,50 
37,140 

109,500 
40,150 


2,521,300 


110 
,000 


6,110 


320,598,000 


392,549 
205,5r2 
201  ,.507 
148,713 
423,730 

21,300 
363,545 
479,583 
177,03s 
215,876 

75,017 
,572,094 
120,069 
124,417 

68,4'03 
179.160 

95,302 
107,776 
170,226 
252, .199 
105,061 
371.444 


'••.871.637 


915,837 

144,44! 

110,449 

137,379 

726,.551 

135,540 

1,072,915 

457, 4SS 

339,074 

71.003 

358,307 

160,124 

■380,096 

170,030 

108.753 

636,10!) 

30,098 

8(),853 

8,963 

251,644 

251  .i;9! 

104,043 

187.172 


6.945.93 


175.057 

179,828 

332.790 

73,504 

236,700 

572.271 

36.573 

26,21.- 

36,400 

149,674 

95,570 

259,526 

213,008 

54,907 

83,904 

683 .573 


,209,51; 


2.372.729 


28,766 
1.000 


29.77i 


20,802,214 


Silver 
'J'Tcasiiry 
' ,  erW  icateis 


207,379 
319,409 
160,897 
1,910,213 
8,4.S9,478 
284,4:58 
813,263 


12,245,077 


:!,546.963 

39,353,065 

175.525 

874,010 

2,378,782 

3,768,992 

5,054,868 

2, .807,995 

258.196 

422,671 

1,977,434 

18.1.50 

536,077 


61,172,728 


571,13 

389,672 
1.49.982 
192.191 
35'Mll 
44.020 

poo.osn 

325.907 

72.514 

143,24;; 

884, Oils 

82:), 017 

90.501 

72.115 

105,689 

200,522 

173.510 

37,799 

212,715 

278,275 

103,817 

392.297 


Leqal 
Tender 

Notes. 


4.S9,09» 

414,074 

341,129 

2,950,165 

3,408,107 

572,334 

1,365,654 

"9, .547, 162 


5,925,23>4 

50,507,760 

1,000,017 

822,:i05 

3,335,285. 

7,031,334 

3,740,403" 

5,070,153 

225,057 

021,932 

839, 9at) 

20,084 

713,230 


89,853,915 


5.834.310 


1,017.153 

1,310,428 
827,791 
215,943 

1,133,904 
4.53,621 

1,399,939 

16,158.825 

470.040 

392.390 

381.749 

1,040,883 
445.19,-, 
111.910 
199. (-lO 
68i),74S 
68,211 
148,495 
42,505 
l'.l3.985 

!, 043,23'. 
130.699 

c. 559, 895 


:  4.042,311 


174.281 
204.10? 
295,25' 

12,257 
4.57,652 
556.005 

20,09:; 

14. .501 
113,260 

59,845 

29,974 
220,.585 
275.13li 

50,946, 

80,175 
512..V30 


3,082,607 

42,008 

10,000 

111,825 

780 

38,462 

6,905 
90,000 
6S,272 
21,697 
53,192 

7,:i81 
24,302 

6,420 
17,448 

2,240 


501,022 


207 
3.981 


4,188 


116,882,254 


1.785.240 
0!(8.52J 
012.627 
392.538 

1,444.399 
18.062 
500,875 
797,;i61 
::]  5,22s 
176.231 
2.59,035 

2,544,893 
.831,900 
406,135 
91,065 
659,037 
425,181 
1.58,570 
302,420 
62  J. 061 
507,178 

1.4i:i.90S 


15.085,132 

~".3,"9S2,281 
2,848,537 
1,S55,763 

893.5.55 
2,263,238 

98S,.S30 
3, 4  53,, 569 
26,070.122 
1,679,026 
1.902,74.'? 
1,067,647 
1,440,804 

844,005 
2,101,033 

039.175 

1..S55.401 

4  4.. 500 

011,230 
.SS.086 

738,794 
1,164,010 

065,535 
5,249,979 


62,4-18.467 


581,896 

;;91,644 

7.58,739 

::20,495 

1,S34.101 

1,1.53,841 

438,277 

103,350 

97,000 

76(;,916 

133,952 

540,759 

1,217,180 

63,8.58 

223,951 

853,290 


0.479,249 

^ri"lTl42 

121,095 

144,268 

S,745 

09,173 

14,954 

164,092 

720,468 

111,628 

136,855 

15,240 

97.106 

6,029 

87.031 

2,487 


1,810.310 


280 
14,000 


14,280 


188,238,515 


Toiala  lOT 

Reserve  Ciiiec,  &: 

In  M  iUions. 


jLoans.  disc.&c 

lU.  S.   t)onds 

'Stocks,  bd3.,&c 
Keal  estate,  ifec 
Due  trom  b'nk 
.CSear.  H.  exch- 
Nat.  bk   note- 

Gold 

Silver 

Leca'.  tenders 

jOth    resourcec. 

.Totals 


(Car.ital  .. 

.  ISurplus  ..- 

S  I  Ondiv'd    pront 

~  -I  Circulation 

aiDuc  to  banks 

•2  J  Due  depositor- 
•n'Oth-    !1abil*tie 

IXotals 


o2. 


937 
71 

107 
30 
54 

203 
1 

238 
40 


1'.3 
113 
29 
55 
703 
/.33 


-    /:; 


13 


18; 
2 

36 

10 
13 

1 

2-' 

0 

4 


15 


127 

20 
20 

:7 

35 

3 

1 

12 

4 
5 


261 


53 
1 

a 

3 
.6 


101   42 


12 


10 


40 


203 


■:o  10; 


S 

233 

16 

26 

2 
70 
11 

2 
27 
17 
26 


432 


28 

18 

9 

10 

213 

163 

1 


31  51  432  44  61 


44 


48 


19 


8  19 
I 


91  21 


S 

105 

20 

6 

36 
2 


200 

~19 
11 

5 
17 

77 
69 


200 


10 


10 


47 


17 


13 


13 


73 


66 


27 


57 


12 


113 

8 
o 

13 

29 

1 


113 


,478 
304 
375 
91 
039 
268 
14 
"^3 
'99 
131 

3;> 


4.853 

~376 

292 

90 

224 

1.740 

2.0S2 

49 


4.8.53 


■go 

SI 


.302 

487 

425 

112 

564 

9 

24 

113 

45 

57 

36 


4.174 

~4b 
274 
112 
390 
202 

2.592 
59 


4,174 


6^C 

:3 


4.751 
791 
800 
203 

1,203 
277 
38 
530 
14, 
18S 
66 


9,027 


9.027 


356 
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Maine . 

New  Hampslilre 

Vermont 

Massachusetts 

Boston   

Rhode  Island 

Connecticut 

New  England  States.. 

New  York 

New  York  City 

Albany 

Brooklyn   

New  Jersey 

Pennsylvania  _ 

Philadelphia 

Pittsburgh. __. 

Delaivaic   

Maryland 

Baltimore 

District  ot  Columbia 

Washington  City 

Eastern  States 

Virginia. 

West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

Savannah  

Florida 

Alabama 

Mississippi 

Louisiana 

New  Orleans 

Texas   ._ 

Dallas 

Fort  Worth 

Galveston 

Houston 

San  Antonio 

Waco 

Arkansas 

Kentucky 

Louisville 

Tennessee 

Southern  States 

Ohio   

Cincinnati 

Cleveland 

Columbus 

Indiana 

Indianapolis 

lUinois._ ._ 

Chicago 

Michigan 

Dotroit 

WIsoon'in 

M  iiwaukec 

Minnesota 

Minneapolis 

S».  Paul 

Iowa_ 

Cedar  Rapids 

Des  Moines 

Dubuque 

Missouri 

Kansas  City 

St.  Joseph 

St.  Louis 

Middle  Western  States 

North  Dakota 

South  Dakota 

Nebraska 

Lincoln 

Omaha 

Kansas 

Kansas  City 

Topeka  

Wichita. 

Montana 

Wyoming 

Colorado 

Denver 

Pueblo _. 

New    Mexico 

Oklahoma 

Western  States 

Washington 

Seattle 

Spokane 

Tacoma 

Oregon 

Portland 

Calitornia 

Los  Angeles 

San  Francisco 

Idaho 

Utah 

Salt  Lake  City 

Nevada 

Arizona 

Alaska  (Sept.  23  1908).. 

Paciac  States. 

Hawaii  (Sept.  23  1908).. 
Porto  llico 

Island  possessions 

United  States 


No 
Ot 


77 
57 
51 
176 
21 
22 
80 


48-1 

"380 

37 

3 

5 

177 

715 

31 

20 

27 

84 

18 

1 

10 


Capital. 


9.051,000 

5,435,000 

5,010,000 

32, 317, .son 

24.050,000 

6.700,250 

20,230,050 


103,303,800 


1,^17 

~l09 

94 

69 

30 

97 

2 

39 

76 

31 

32 

6 

497 

6 

7 

3 

8 

6 

5 

40 

135 

10 

87 


1,389 

"~344 
9 
7 
9 

239 
7 

397 

14 

92 

4 

124 
0 

254 
5 
6 

307 
3 
4 
3 

101 
7 
4 


1.054 


1.156 

'      56 

4 
4 
o 

61 

4 

123 

10 

11 

40 

16 

4 

10 

13 

2 


360 


6.865 


42, 

112, 

2, 

1, 

20, 

63, 

22, 

26, 

2, 

5, 

12, 


405,100 
800,000 
100,000 
702,000 
145,477 
401,054 
405,000 
700,000 
348,985 
106.070 
740.700 
2i2,000 
950,000 


317,116.985 

12,786.180 
8.161,000 
6.790.000 
4,350.000 

10,465,918 
750,000 
4,780,000 
8,322.000 
3,452.680 
3.020.000 
5,725,000 

30,128.300 
2,600,000 
1,975,000 
025.000 
2,550,000 
2,100,000 
1,000.000 
4,000,000 

lI,2ti.S,400 
5,645,000 

10,140,000 


291.766.073 


140,634,478 


34,159,820 

13,100,000 
9,350,000 
3,650,000 

19,820,500 
5.600,000 

28,038,500 

27,650.000 
9,805.000 
5,150.000 

10,315,000 
5,750.000 

11,014,500 
5,700,000 
4,100,000 

17,505,000 
400,000 
1,800,000 
600,000 
5.935,000 
4,100.000 
1,100.000 

19,100,000 


244,343,320 


4,085,000 
3.460,000 
9,790,000 

050,000 

2,800,000 

10.452.500 

1.050,000 

300,000 

400,000 
3,790,000 
1,560,000 
5,780,000 
2,850,000 

500,000 

1.995,000 

11,447,500 


01,810,0011 


3,240,000 
1,950,000 
2,050,000 

.500,000 
3,066,000 
1,-500,000 
11.777.800 
5.050,000 
16,550,000 
1,935,000 

080,000 
1.200,000 
1,7.57,000 

755.000 

100,000 


53.010.800 


610,000 
100.000 


710.000 


921,019,384 


Surplus. 


3,:i74,530 
2,420,875 
1,729.513 
15.3S8.011 
17.740,000 
3,679,000 
9.700,100 


54,038,93.5 

24^,960,955 

111.265,570 

2,200,000 

2,036,940 

18,392,595 

57,418.910 

32,460,000 

26,845.000 

1.851,500 

3,319,184 

7,073.419 

252.000 

3,690.000 


7,646,012 
4,146,084 
2,187.919 
1,366,919 
5,533.094 

450.000 
1,725,500 
3,176.401 
1,2.57.200 
1,851,006 
2,615,000 
12,9,87,044 
1.092.000 
1.455.000 

145,000 
l,430,v)O0 

640,000 

365.500 
1,366.200 
3,700,087 
2,417,001) 
4,024,931 


61,578,917 

74^773, 020 

6,450.1)00 

4,050,000 

1,130.000 

6.044.077 

2,005.000 

13.505.424 

17,559,50.) 

4,318.150 

1,750,000 

3.734,900 

2.610.000 

3,030,072 

5,:i52,083 

2,600,001) 

5,868,689 

300,000 

295,000 

130,000 

2,050,053 

1,873,760 

500,000 

11.440.000 


113,229,741 


1,198,375 

718,171 
3,228,940 

218,000 
1,550.000 
3, .334. 160 

700,000 
71,700 

330,000 
1,706,800 

807,500 
2.240,800 
1,735,000 

380,000 

603,207 
3,019,724 


21,842,377 

T,  4 787750 

1,550,000 

770,000 

575,000 

1,149,095 

1,610.000 

4, 505, .355 

2.302,000 

8,311,700 

922,000 

330,200 

790.000 

445,500 

585,500 

75,000 


25,550,100 


152,251 


568.159,293 


OeDosus. 


inrtiDuium. 


32,324,49!) 
17,003,208 
15.136,024 
112,412,170 
160.004.181 
23,499,603 
56,01)6,454 


416,536,14(1 

"1^497(897545 

821,082,715 

13,143,840 

16,451,753 

138,911.208 

344.121,361 

168,352.984 

107.828.665 

9,158,424 

28,400,654 

38,944.114 

1.025.753 

20,150,009 


1,056,960,825 


58,823.126 

34.404,516 

20.491.460 

12.303.351 

30,533.194 

1,089,615 

17,407.438 

24.584.408 

10.883,878 

11.930.757 

17.363,778 

96.392.901 

12,120,436 

7,262.829 

1,634,781 

10,205.108 

7,660,940 

3,380,340 

12,043,252 

31,871,811 

17,018,195 

41,042,289 


t/Uier 


8 

638 

1,003 

(124 

2,301 

1,617 

427 

888, 

TJ562, 

"4,122' 

9,144 

387 

614 

1,366 

5,675 

3,015 

3,143 

99 

1,158 

2,120 

127 

2,55(5 


481,408,403 


1,240,744.391 


27,337.154 

23.015,404 

48.002.821 

3,746.135 

21,278,010 

52,482,979 

3,943.120 

2,355.029 

3,877,184 

29,393,831 

10,656.323 

36.386,407 

40,178,243 

5,805,584 

10,756,822 

36,280,340 


355,495,392 

22,2307T07 

20,990,201 

14,062.716 

6,234,207 

19,158.646 

15.313.192 

59,3.85.164 

31,750,295 

42,267,044 

12.497,958 

6,105,310 

7,463,871 

4,411,894 

5,359,340 

675,996 


267.911.941 


976.321 
251.226 


1.227.547 


4.720,284,640 


33, .532 
~4,851 

1,3  1!) 

1,407 

731 

1.850 

349 

1,309 

1,045 

640 

320 

1.075 

1.847 

265 

90 

140 

200 

435 

50 

295 

2,320 

2,106 

1,550 


24,300 


3,715 
1,717 

553 

4.30 
3,878 
1 , 1 33 
6,628 
2,000 
1,70! 

737 
1,102 
1,132 
1,135 

583 
1,160 
2,763 

160, 

505 
63, 

772 
1,119 

216 
2.061 


35.275 

^32' 
643 

1,081 
144 

1,322 

2,044 
50 
223 
268 
981 
713 
021 

1,354 
139 
367 

1,714 


12.104 


535 

1,849 

215 

464 

595 

1,348 

1,289 

685 

2,40(i 

570 

95 

240, 

528 

245 

196 


11,357 


295 


G27 
607 
793 
332 
679 
605 
400 

233 

I'Ji 
954 
999 
822 
303 
340 
456 
147 
00- 
158 
475 
500 
541' 


601) 

5iji 
030 
064 
272 
091 
031 
716 
539 
621 
00:1 
240 
35!) 
871.; 
000 
017 
000 
848 
000 
029 
771 
592 
105 


■i80 

0:iO 
707 
599 
■120 
852 
35' 

■;o'-: 

07!) 
Ujij 
000 
053 
498 
000 
743 
655 
026 
00) 
538 
541 
600 
936 
482 
267 


474 

766 
843 
633 
922 
412 
096 
000 
000 
960 
691 
231 
982 
032 
700 
534 
832 


Loans. 

and 

Dticoun.Ls. 


31,124 
16,187 
15.508 
119,505 
186,750 
26,876 
50,592 


!)02 
330 
885 
120 
.707 
543 
165 


452,551,712 

'2(72T28()7i72 

955,627,005 

19.946,702 

14.784,485 

108,624,787 

280,415,303, 

193,967,000 

124,195,067 

8,596,410 

21,805,698 

52,997.299 

940.165 

17.967,717 


2,002,149,870 

"647566,188 

33,316,835 

26,426,575 

15.027,201 

38,414,678 

2,516,980 

19,006,238 

24,484,254 

10,348,704 

13,760.957 

21,421,100 

90,102,273 

12,775,647 

8,851,1!W 

2,452,198 

12,244,782 

6,391,760 

3,329,92(1 

14,120,654 

36,005.283 

22.481.603 

45.806,008 


Uota  and 
JoldCru  H 
Jem  rcaics 


1,184,187 
'170,619 
430,480 

2.403,632 

5,1")  1,601 
12,171 

1.)  .:;,.)!!) 


11,8J.>,02,( 

""5.7)775,763 

46.235,270 

440,928 

200,543 

1,708,428 

9,089,679 

12,242,988 

6,315,195 

138,759 

475,775 

791,860 

15,055 

63,703 


523.857.162 


144,964.577 
53,036,005 
50,445,813 
15,375,103 
80,576.553 
22,963.913 

135,627,848 

229.892,750 
59,640,605 
24,420,610 
53,302.704 
31.746.742 
59,055.729 
47,300,293 
^25,931,528 
87,269,696 
4.793,502 
10.510.933 
2,005.164 
21,355.415 
45.358,617 
11.488.934 

111,510,367 


1,328,633,401 


634 


665 
622 
520 
000 
088 
986 
047 
(i27 
073 
447 
456 
821 
253 
000 
427 


632 
317 


295,317 


124,428,586 


22,280,832 

19,328,569 

45,819,969 

5.377,240 

24.706,690 

44,520,8f)3 

8,432,237 

1,834,850 

3,527,361 

21,930,515 

9.095.386 

23.119,138 

23,207,418 

3,395.823 

8.660,442 

34.998,280 


300,235,622 


231,823,600 


979,490 
136,761 


1.116,251 


4,840,367,677 


82,883,940 

~r218.890 

1,014,421 

460,441 

147,445 

415,941 

4,252 

247,787 

615,406 

164,218 

134.038 

750,342 

2,302.542 

701.385 

IIO.SSO 

141,008 

379,745 

423,108 

87,107 

230,820 

1,008,102 

1,311,163 

969,351 


12,908,142 


4,483,556 

621,554 

2,834,153 

690,242 

3,078,114 

965,960 

4,562.S22 

5,745,094 

2,341,075 

2,0.55,403 

2,290.207 

2,022,890 

2,086,809 

2,012,698 

2,175,019 

2,574,750 

113,070 

389,693 

118,162 

796,545 

1,941.057 

516.505 

3,204,075 


48,227,553 


531,085 

671.720 

1,541,174 

410.142 

1,409,510 

1,727.315 

13(i.6()5 

102,070 

139,420 

1,484,078 

440,012 

1,760,578 

4,664.955 

398.230 

370.365 

896,089 


(10  '(1 

Trciiury 
Cerlti  icatey 


S 
428,050 
181.300 
123.370 
1,270.770 
11,004,290 
218.580 
660,450 


13,80.!,/ 10 

~3J93T6,'!7) 

164,860,600 

1.621.900 

710,620 

2.141.850 

5,125,150 

9,156,240 

5,085,230 

71,880 

398,460 

2,067,480 

65,200 

1,664,260 


196,768,500 


823,910 

542,530 

240.300 

84.790 

380.920 

31,500 

210,480 

681.080 

210.990 

197, .880 

1,383.010 

2,101,010 

262,490 

135,000 

170.000 

015.430 

745.820 

241,030 

200,230 

503,540 

593.570 

1.038,450 


Silver. 


110.. 55: 

131,492 
101,301 
624,520 
432,337 
95,950 
302,448 


l,8l):l.li09 

7  ,~i  2775:19 

1.081.228 

41.865 

104,!)01 

587,560 

1,733,180 

096,858 

676,55s 

78.013 

139,399 

182,377 

1,220 

7.s,071 


11.732,820 

3.400,100 
2.740.000 

783,210 

1.735.930 

2,103,650 

3.083.730 

24.924.930 

958,140 

221.990 
1.344.230 

841.800 
1.093.000 
1.762,080 

928,160 
1,516,860 

193,500 

161,750 
36,000 

278,180 
1,869,250 

423,430 
13,798,220 


66,046,290 


16,6,83,948 


1,667,293 

4,157,800 

1,085,214 

822.220 

2.075.647 

4.260,965 

5,052,864 

5,425,352 

8,235,090 

053,780 

443,403 

1,048,226 

315,005 

283.544 

186,345 


36,319,708 

3^4,635 
1,800 


356,435 


209,185,761 


580,140 
557,670 
772,410 
123,460 
558,110 
062.230 

1,005.490 
137.500 
304,500 
534,690 
206,510 
071,530 

1,651,320 
452,630 
216,880 
924,130 

9,719,200 


248,570 

60.000 
310,000 

15,800 
145,420 

13,370 

387,170 

180,810 

2.215,390 

192,920 

14,920 
177,180 

02,890 
142,210 

69,120 


4,235.570 


520 
25,000 


25,520 


303,021,610 


6,529,66!) 

~7i  697730 
197,678 
233,890 
170,829 
467,481 

42.874 
345.:)24 
471,889 
170.420 
222.427 

65,700 

1.455.488 

209,150 

62.471 

62.940 
189.158 
152,257 
105,225 
172,029 
246.489 
102.220 
375.028 


5,891.864 

~  988.050 
135,524 
137,311 
134,511 
752,551 
118.0,82 
1,067.482 
403,355 
381,407 
101,785 
384,487 
159,200 
459,4i)4 
189.847 
136,980 
618.4.33 

45,35S 
101.649 

11.254 
260.254 
201,995 
118,488 
245,491 


7, 103. 00.) 


170.243 

169.103 

353,486 

76,713 

281,024 

550,182 

37,220 

23,650 

24,600 

172.180 

90.147 

260.554 

198.730 

41.344 

80,310 

646.816 


3.194,302 


206.826 
161,692 
172,940 

36,430 
167.666 
146.644 
541.883 
260.259 
412.946 
105.507 

51.789 
125,157 

25.886 

55.908 
5.747 


2.460,278 


46.35!. 
2.SI:; 


49.171 
27.129.076 


Si'ier 

I'riasurv 

';ertin-aief 


302,240 
346,230 
170,717 
1,70,8.512 
9,003,328 
323.300 
880./ 53 


12.831.140 

~3,"2127):*S 

40,()0i,235 

133,127 

1,008,903 

2,340,805 

3,694,017 

6,003,421 

2.727.589 

189.699 

386,188 

2.341.398 

20,004 

057.400 


62.731.084 

oiTi.OM 
44/. .579 
150.361 
191,216 
476,038 

34,158 
214.246 
282.. 529 

85.443 
152.245 
499,019 
890,978 
154.966 

42.072 

84.040 
311.869 
216,822 

28,883 
203.887 
270.368 
179.096 
515.400 


0.043,38,s 


1,112,780 

1.349.803 

750.991 

303.021 

1.038,6i)9 

304,729 

1,392.947 

14,268,870 

538,218 

283,003 

433,148 

760,419 

536,456 

46,365 

228,576 

699,104 

55.455 

48.448 

62.355 

172,229 

1,575,439 

170,119 

5,449.101 


31,040,335 


254.435 

231.549 

356,960 

31,563 

455,735 

566,547 

18,066 

20,208 

77,480 

70.190 

57.108 

237,198 

161,808 

31,089 

87,775 

565,639 


3,212,360 


47,591 

20,000 

128,038 

1,763 

47,998 

9,104 

123,809 

153,973 

43,123 

73,461 

15,571 

26,224 

3,881 

28,556 

1,766 


724,857 


8,275 


117,192,329 


Lenox 

Tender 
No'.O!. 


445.215 

428,150 

337,355 

2,014,905 

5.114,664 

519,256 

1,399,049 


10,858,594 

5.75o7)09 

58,637,827 

1,!;)S.;)53 

720.415 

3.512.472 

7,500,019 

3,10U.928 

5,130,116 

237,829 

610,220 

718.724 

33,240 

388,747 


87.931.499 


2.170, 
697 
562, 
403, 

1.252, 
10, 
510, 
598, 
412, 
161 
140 

2.757 

1,311 
448 
84 
590 
433 
173 
290 
598 
840 

1,401 


575 
321 
631 
585 
755 
000 
807 
820 
378 
HI 
239 
761 
375 
000 
375 
960 
525 
',430 
917 
680 
722 
516 


15,887,483 


4.055.100 
3.245,414 
1,304,443 

836,086 
2.1.83.230 
1,005,170 
3,300.534 
25.972.676 
1.844.891 
1,517.794 

981.028 
1,574,142 

880.497 
1.884.090 

927.234 

1.706,483 

40,322 

591,749 
72,701 

707,730 
1.374. 01« 

645,508 
5.840.934 


62,490.366 


654.612 
415.219 

782,202 

276,862 

1,905,505 

1.208.310 

50,166 

97,130 

81.700 

518.948 

131,715 

62/, 365 

1,194,545 

55,270 

213,941 

928,264 


9,231,754 


100,622 
137,383 

78,805 

18.845 

83,353 

24.529 

240,098 

636,720 

131,424 

123.579 

15,672 

110,440 

19,660 

102.935 

4,355 


1,828.418 


130 
2.500 


2.630 


188.230,744 


Totali  tor 

Reserve  Cities.   &c. 

In  Millions. 


Loans,  dlsc.,&c. 

U.  S,  bonds 

Stocks,  bds..&c. 
Real  estate.  &c. 
Due  from  hanks 
Clear.  II.  cxch. 
Nat.  bank  notes 

Gold 

Sliver 

Legal  tenders.. 
Other  resources 

Totals 


Capital 

Surplus 

UndWd  profits. 

Circulation 

Due  to  banks.. 
Due  depositors. 
Other  llabllltlea 

iXotals 


% 

187 

11 

12 

5 
55 
19 

1 
16 
10 

5 

2 

323 

24 

18 

8 

9 

100 

162 

2 

323 


$ 

956 
61 

158 
30 
67 

234 
2 

211 

41 

59 

4 

1.833 

113 
111 

29 

40 

689 

830 

5 

1.823 


29 


$ 

193 

20 

36 

7 

93 

17 

1 

21 

7 

3 

5 

403 

22 

32 

6 

14 

154 

171 

4 

403 


124 
20 
28 
1 

30 
3 
1 
12 
3 
6 
1 


245 

27 
27 
5 
16 
59 
HI 


245 


3 
2 
1 
1 

100 

13 

7 

2 

8 

26 

41 


100 


42 


42 


45 


24 


21 


44 


101 

13 
6 
2 
7 
28 
41 
4 


101 


90 


31 


51 


O 


if 

230 

16 

26 

2 
77 
17 

1 
30 
15 
26 

2 


442 

28 

18 

9 

12 

208 

166 

1 


442 


44 


44 


60 


86 


62 


17 


9  17 


21 


.8 
112 

20 
6 
1 

46 
3 
1 

17 
6 
6 
2 


220 

19 

11 

5 

17 

90 
76 


220 


47 


10 


12 


12 


77 


64 


26 


59 


116 

17 

8 

2 

13 

29 

45 

1 


116 


S  . 

IS 


2,556 
286 
369 

94 
670 
319 

14 
396 

99 
131 

35 


4,068 

376 

293 

89 

210 

1.742 

2,211 

47 


14  4.908  4.229, 


.3 
3^ 


2.324 

486 

434 

114 

581 

12 

24 

116 

45 

57 

36 


4.229 

545 
275 
122 
380 
217 
2.634 
47 


4,879 
772 
803 
208 

1,251 
331 
38 
512 
144 
188 
71 


9,197 

921 

568 

211 

599 

1.959 

4.845 

94 

9,197 
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Wall  Street,  Friday  Night,  Feb.  5  1909. 

The  Money  Market  and  Financial  Situation. — Nothing  has 
occurred  this  week  to  stiimihitc^  activity  or  create  any  en- 
thusiasm in  Wall  Street,  and  therefore  the  security  markets, 
including  all  departments  at  the  Stock  Exchange,  have  been 
dull  and  generally  uninteresting. 

There  are  a  few  logical  reasons  for  the  status  quo  referred 
to,  among  which  are  current  reports  of  railway  traffic, 
which  show  in  nearly  all  cases  only  a  moderate  increase  over 
the  excejitionally  dull  period  of  a  year  ago;  the  limited  de- 
mand for  iron,  steel  and  copper  in  all  forms,  and  the  general 
feeling  of  uncertainty  as  to  when  there  will  be  a  change  for 
the  better  in  these  matters. 

Every  one  interested  seems  to  be  waiting  for  a  revision  of 
the  tariff,  and  perhaps  a  hindrance  of  greater  or  less  impor- 
tance to  the  development  of  general  business  will  have  been 
removed  when  the  tariff  matter  is  settled;  but  there  are  other 
and  more  difficult  obstacles  to  be  overcome  before  such  de- 
velopment can  go  on  unhindered. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1M%  to  3%.  To-day's  rates  on  call  were  2}4@214%. 
Commercial  paper  quoted  at  3J^@33^%  for  60  to  90  day 
endorsements,  33/^@4%  for  prime,  4@4H%  for  4  to  6 
months'  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £440,570  and  the  per- 
centage of  reserve  to  liabilities  was  47.36,  against  48.04  last 
week. 

The  rate  of  discount  remains  unchanged  at  3%,  as  fixed 
Jan.  14.  The  Bank  of  France  shows  a  decrease  of  1 ,350,000 
francs  gold  and  an  increase  of  950,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital ._ 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits. 

U.  S.  dep.  (incl.  above) 

Specie   

Legal  tenders 

Reserve  held 

25%  of  deposits 

Surplus  reserve 

Surplus,  excl.  U.S.  dep 


1909. 

Averarjes  Jm 

week  ending 

Jan.  30. 


126.350,000 

165,447.700 

1,341,960.600 

49.441,500 

1,422,820,100 

3,866.700 

301,202,200 

82,200,200 

383,402,400 
355,705,025 


27,697.375 


28,664,050 


Differences 

from 

previmis  week. 


Inc. 
Inc. 
Inc. 
Dec. 
Dec. 
Inc. 

Dec. 
Inc. 


6,914,700 
328,500 
5,043,900 
2,352,600 
1,649,900 
220,800 

1,429,100 
1,260,975 


1908. 

Averages  for 

week  ending 

Feb.  1. 


Dec. 
Dec. 


2,690,075 
3,278,225 


129,100,000 

163,396,900 

1,133,786,100 

69,263,700 

1,138,501,500 

61,024,000 

258,139,600 

67.012,500 

325,152,100 

284,625,375 


40,526,725 


1907. 

Averages  for 

week  ending 

Feb.  2. 


$ 

123,450,000 

154,333,400 

1,097,837,500 

53,185,400 

1,076,720,000 

16,384,300 

197,800.300 

84,013,800 

281,814,100 
269,180,000 


12,634,100 


55,782.725        16.730,175 


Note. —  The  Clearing  House  now  Issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  witli  the  returns 
of  separate  banl^s,  also  the  summary  Issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  opened  strong,  gradually 
fell  off  under  the  lead  of  demand  and  closed  generally  weak. 
It  was  influenced  by  an  entire  relaxation  in  political  tension 
in  the  Balkans  and  by  offerings  of  bills  against  exports  of 
$3,600,000  gold  to  Argentina  on  London  account. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86  for  sixty  day  and  4  883^  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8.5  @ 
4  8510  for  long,  4  8715(a).4  8720  for  short  and  4  8740 (^ 
4  8750  for  cables.  Commercial  on  banks  4  8455(^4  8465 
and  documents  for  payment  4  84  @4  85.  Cotton  for 
payment  4  84  @4  8434-  Cotton  for  acceptance  4  8455 @ 
4  8465  and  grain  for  payment  4  84  ^@4  85. 

To-day  s  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  183^@5  llYoa  for  long  and  5  163^d@5  16 J^  for 
short.  Germany  bankers'  marks  were  94^@94  13-16  for 
long  and  94  15-16@95d  for  short.  Amsterdam  bankers' 
guilders  40  28 (a- 40  29  for  short. 

Exchange  at  Paris  on  London  25f.  ISJ^c;  week's  range 
25f.  19c.  high  and  25f.  16}^c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


sterling,  Actual — 

High 4  8530  ©4  8540 

Low 4  85  ©4  8510 

Paris  Bankers'  Francs — 

High 5  1?,H  ©5  171^  a 

Low 5  18H  @5  171^ 

Germanu  Bankers'  Marks — 

High 9434  ©   94% 

Low 9454  ©   94  13-16 

Amsierdam  Bankers'  Guilders — 

High 140  30 

Low _ _       1 40  28 


-Shor  !- 


-Cables  ■ 


1 4  8770 

1 4  8715 

15  16K 
15  l&Hd 


©4  8775 
©4  8720 


1 4  8805 
14  8740 


©4  8810 
©4  8750 


I 


95Ha 
94  15-16 


© 


© 


^5  l^Vga 
i,5  WVs 

95'/,' 
95d 

40  40 
40  29 


Les.s:     a  1-16  of  1%.     d  1-32  of  1%.     ft  3-32  of  1%. 
Plus:     fcl-16otl%.     r  1-32  of  1%.     y3-32oll%. 

The  following  were  the  rates  for  domestic  exchange  on  New 
York  at  the  undermentioned  cities  to-day:  Savannah  buying 
50c.  per  $1,000  discount;  selling  750.  per  $1,000  premium. 
Charleston  selling  $1  per  $1,000  premium.  New  Orleans 
bank  75c.  per  $1,000  discount;  commercial  $1  per  $1,000 
di.scount.  Chicago  25c.  per  $1,000  premium.  St.  Louis 
10c.  per  $1,000  premium.  San  Francisco  80c.  per  $1,000 
premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $1,000  North  Carolina  cons.  4s  at  99^^^ 


A  few  issues  of  railway  bonds  have  been  in  demand  this 
week;  otherwise  the  market  would  evidently  have  been  dull 
and  narrow.  The  Rock  Island  is.sues  have  been  conspicuous, 
the  4s  having  advanced  2>2  points,  the  refunding  4s  l}4  and 
the  collateral  trust  5s  about  a  point  on  a  steady  demand. 

Western  Maryland  convertible  4s  are  10  points  higher,  in 
sympathy  with  the  stock,  an  advance  which  brought  out 
only  a  limted  amount  of  the  Ijonds,  and  the  4s  are  over  a 
point  higher.  Missouri  Pacific  4s,  Southern  Ry.  general  4s, 
Wisconsin  Central  4s,  Denver  &  Rio  Grande  first  and  re- 
funding 5s  and  American  Telephone  &  Telegraph  4s  have 
advanced  an  average  of  more  than  a  point.  Other  changes 
are  generally  unimportant. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  Hmitcd  to  $2,000  3s  coupon ,  1908-18,  at  100^-  The 
following  are  the  daily  closing  cjuotations;  for  yearly  range 
see  third  page  following. 

Feb 
5 


2s,  1930 registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936 -Panama  Canal  regis 


Interest 

Jan. 

Feb. 

Feb. 

Feb. 

Feb. 

Periods 

30 

1 

2 

3 

4 

Q— Jan 

*102;i 

*102Ji 

*102)i 

*102j!i 

*102Ji 

Q— Jan 

*102H 

*102}4 

*102i4 

*w2y2 

*102i4 

Q— I'^b 

*  100  5-4' 

*100M 

*100^ 

*W0H 

*100H 

Q— Feb 

=H00?4 

lOOM 

*100M 

*100Ji 

*100M 

Q— Feb 

*100 

*100 

*100 

*100 

*100 

Q— Feb 

*119H 

*119}^ 

*ii9y2 

*119H 

*119K 

Q— Feb 

*\2QVi 

*  120)4 

*120H 

*120>4 

*120i4 

Q— Feb 

*101}^ 

*101K 

*101i4 

*101)^ 

*101H 

*102J< 
*102H 
*1005i 
*100M 
*100    ■' 

119H 
*120H 

lOlH 


*  This  Is  the  price  bid  at  the  morning  board;    no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  transactions  in 
stocks  at  the  Exchange  have  been  on  a  limited  scale  through- 
out the  week,  averaging  less  than  450,000  shares,  and  there 
has  been  practically  no  change  in  the  tone  of  the  market 
from  day  to  day.  Prices  of  standard  issues  have  moved 
within  a  narrow  range,  but  some  of  the  low-priced  shares 
have  advanced  sharply  on  an  unusual  demand  for  that  class 
of  stocks. 

Prominent  among  the  latter  are  Wisconsin  Central,  Denver 
&  Rio  Grande,  Chesapeake  &  Ohio  and  Western  Maryland,  all 
of  which  have  added  5  points  or  more  to  their  previous 
advance.  Canadian  Pacific  has  been  strong  in  sympathy 
with  Wisconsin  Central  and  Missouri  Pacific  over  3 points 
higher  than  last  week. 

The  copper  stocks  declined  early  in  the  week,  on  depression 
in  the  copper  trade  and  a  large  accumulation  of  the  metal  in 
first  hands,  but  recovered  later,  and  in  most  cases  show  a 
net  gain  at  the  clo.se.  Consolidated  Gas  declined  nearly  6 
points  on  a  denial  of  the  petition  for  a  re-hearing  of  the  case 
recently  decided  against  the  company. 

For  daily  volume  of  business  see  page  365. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Week  ending  Feb.  5. 

Sales 

far 

Week. 

Range  for  Week. 

Range  since  Jan.  1. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Cent  &  So  Amer  Teieg.. 
Chlc  Terminal  Transfer, 

Comstock  Tunnel 

Evansv  &  Terre  H,  pref. 

General  Chemical 

Preferred 

10 

100 

3,500 

272 

700 

150 

300 

47 

92 

100 

455 

200 

100 

125 

100 

17 

1,600 

100 

150 

50 

850 

100 

107      Jan  30 

4  Jan   30 
28c.   Feb     4 
85       Feb     4 
05       Feb     2 

lOOJ-^  Feb     3 

70c.   Feb     5 

6       Feb     4 

25      Feb     4 

42)^  Feb     5 

114J4  Feb     5 

30       Feb      1 

~5'A  Feb     3 

4H  Feb     4 

24%  Feb     1 

174Ji  Jan  30 

3      Feb     1 

5  Feb     2 

90  Feb  5 
197  Feb  3 
.    6       Feb     1 

45      Jan   30 

107      Jan   30 

4  Jan   30 
300.  Jan  30 
85       Feb     4 
05       Feb     4 

102       Feb     2 

70c.   Feb     5 

0      Feb     4 

25      Feb     4 

42}4  Feb     5 

114'A  Feb     5 

30)^  Feb     1 

75H  Feb     3 

4H  Feb     4 

24H  Feb     1 

174}^  Jan  30 

3H  Feb     3 

5  Feb     2 

90      Feb     5 

197      Feb     3 

7       Feb     5 

45      Jan   30 

105        Jan 

4         Jan 

24c.      Jan 

85        Feb 

61         Jan 

98"^     Jan 

70c      Feb 

6        Feb 

25        Feb 

41 M     Jan 

113         Jan 

30         Feb 

75        Jan 

4         Jan 

24 '4    Feb 

174H     Jan 

m     Jan 

4        Jan 

88)4     Jan 

197        Feb 

6         Feb 

45         Jan 

108        Jan 

4H     Jan 

30c.     Jan 

85         Feb 

65         Feb 

102         Feb 

Horn  .Silver 

70c.|    Feb 

Keokuk  &  Des  Moines_. 

8        Jan 
25        Feb 

Nat  of  Mexico,  pf  tr  I'ec. 
N  Y  &  N  J  Telephone. .  - 
New  York  Dock 

42H     Feb 

115        Jan 

30'4     Feb 

75)^     Jan 

Ontario  Silver  Mining.  .. 

Peoria  &  Eastern 

Pitts  Ft  W  &  Chicago.-. 

Quicksilver  Mining 

Preferred              . 

5%     Jan 

24  M     Feb 

174 «     Jan 

4H    Jan 

6H     Jan 

90        Jan 

197        Feb 

S}4     Jan 

51 M     Jan 

RR  Securities — Ills  Cent 

stock  trust  certts 

Rensselaer  &  Saratoga. . 
Vulcan  Detinning 

Outside  Market. — A  continuation  of  last  week's  depression 
marked  the  opening  trading  in  "curb"  stocks  this  week.  The 
market  then  showed  some  activity  and  strength,  in  response 
to  the  better  tone  on  the  Exchange ,  but  relapsed  finally  into 
a  dull  and  heavy  state.  Most  of  the  transactions  were  in 
mining  shares.  British  Columbia  Copper  weakened  from 
734  to  7  and  advanced  to  8.  Butte  Coalition  dropped  from 
23%  to  22,  then  rose  to  25}^,  reacting  to-day  to  23^. 
Cumberland-Ely  fluctuated  between  83^2  and  8  3-16,  the 
final  quotation  to-day  being  8% .  Greene  Cananea  ranged 
between  103>^  and  10^,  closing  to-day  at  lOJ^.  Nevada 
Consolidated  Copper  fell  from  18  to  17^,  recovered  to  18^, 
and  closes  to-day  at  18J^  United  Copper  common  ad- 
vanced from  13^  to  14^^,  but  dropped  back  to  13 J^. 
Giroux  Mining  sold  up  from  8^-4  to  9  and  weakened  finally 
to  83^.  Goldfield  Consolidated  from  7%  advanced  to  83^, 
but  closes  at  8  3-16.  Goldfield  Daisy  sank  from  82  cents  to 
71  cents  and  rose  finally  to  74  cents.  Cobalt  Central  moved 
up  from  48  cents  to  55  cents,  dropped  to  46  cents  and  closed 
to-day  at  473^  cents.  Nipissing  improved  from  9%  to  10, 
but  reacted  to  9>8.  In  bonds  Chesapeake  &  Ohio  5s  have 
been  the  feature,  the  price  moving  up  from  lOOM  fo  1013^ 
and  back  to  100^  on  reported  tran.sactions  of  some  $1,- 
754,000.  St.  Louis  &  San  Francisco  5s  were  traded  in 
between  893^  and  89^-^  and  Western  Pacific  5s  at  935--8  and 
93^.  Industrials  were  neglected.  Standard  Oil  advanced 
12  points  to  660  but  receded  to  656.  Chicago  Subway 
dropped  a  point  to  25,  ran  up  to  27  3^,  but  weakened  to  26^. 

Outside  quotations  will  be  found  on  page  365. 


New  York  Stock  Excliaaee— Stock  Record,  Daiiv.  Weekiv  and  Yearl? 


.S'lOCTC.s— H/GZ/KSJ'  AND  LOWEST  SALE  PRICES 


Saiurdaii 
Jan-  30. 


*101l4 
*ll)ti 
110^8 

ysu 

07^4 
* 
171 
*!)3 
*L'2.'') 
CIII3 
0014 
*7(1 
7 
*5<J 
■62 
H5g 
l'173s 

Kia 

*144 
«-164 

171 

21  ;i 

*ir>'J 

1GC'.!3 

(i 

16 

69 

*101 

61 

81 
*78 
*174l3 
*S35 

41l8 

81 

56 

I7I2 

30 

30 

4i;34 

14U34 
7II3 


y9i2 
10134 

11138 

931.1 

693| 

64 
172 

65 
230 

6--1 

61 

75 
8 

03 

32 

149  " 

166 

147 

106 

175'4 

215 

157 

166*o 
6 
I6I4 
69 

IOII4 
6  Us 
81l8 
80 

170 

545 
421) 
8II4 
56 
17' 2 
301) 
30-7i 
453- 
3.'>l-. 

1417s 
72I4 


15 
*39 
*83l2 
*103 
*90 
144 

14m 

401 1 

291 2 

57 
*73 

40 

71% 
*20 
*48 
§593i 
121 
*148 
*30 


15 

39I4 

8(i 
106 

93 
I44I4 

ir, 

<03^ 

2i)3. 

57 

76 

iW- 

VII2 

24 

52 

5!>3,, 
l-'ll8 
151 


Monday 
Feb.  1. 


991,9 

lOlu 

lUS's 

.•(,■10712 

*91 

6814 

17134 
*63 
*22.S 
613/ 
6078 
*70 

7I2 
*59 
301 2 
'.) 
.TI44I2 
*101 
*144 
*162 
17! 
■210 
*150 
*104 
c. 

l.p.l 

*101 
6034 
801 2 
7Sl2 

*175 
540 
413i 
&II2 

ini"? 

30 
2934 

4410 
*3-!3.^ 
1411' ■< 

7II4 


091" 
1013j 
lOS'- 
10b 

93 

7OI4 

64 
I72I4 

65 
230 

(>3 

61 

75 

63 

32 

101" 
14553 
165 
145' ■> 
165 
IHli 
220 
155 
170 
OI4 

iei2 

68!s 
'62" 

8114 

791" 

176 

540 
4338 
82I4 

Y8'l4 

30 

3038 

45 

36 
1411,1 

72 


*14 

39 

*83l2 

103 

*91 

1141 

1478 

41 

2938 

56 
*74l2 

40 

71 
*20 
*46 
*60 
1211" 
§146 
*30 


22 

*55 

*85 

*141 

*151 

403  J 

733) 

6878 
♦  122 
12534 

50 

*102 

*80 

158 

4G 

90 
♦86 
137 
138 

80 
*90 
*78 
130% 

91 
*104 
I31I2 
»90 

91 

2334 

6138 
*67 

39 

2II2 

50% 
11634 
I2OI2 

25 

611s 

33% 

39I8 

12 
*47l2 

681 -> 

971-' 
175% 
»95 
*34 
*51l2 

18 

47>S 

l!V3.i 


22I0 

56 

89 
142 
156 

421. 

73-3j 

691- 
130 
127% 

50 
110 

86 
158 

47I2 

«0l2 

90 
I3SI4 
138 

80 
100 

90 
I32I4 

9134 
110 
13278 

92 

91 

24I4 

62% 

681 2 

39 

21I0 

5II4 
118 
1211s 

2.51 

61% 

34 

40 

12 

49 

60'4 

97I2 
I77I4 

9.-)l 

37 

52I'> 

lR3s 

-I.Sl  I 

20 


15 

39 

86 
103 

92 
14112 

I5I4 

42 

30 

5C-34 

76 

4012 

72 

24 

52 

65 
1211" 
146 

37 


2II2 

5.5I2 
*85 
I4II2 
*151 
403 1 
73I2 
69 
*121 
I25I2 

*102 
*80 
I57I2 

46I4 

9OI4 
*86 
137 
137 

80 
*90 
*78 
13034 

91 
104 
131% 

92 

D 

2334 

6II4 
*67 

39I2 
*21 

501 2 
1167s 
1201" 

2434 

6012 

3.31 2 

39 

12 

47 

677s 

175% 

951,1 

34 
♦SO'i 

18% 

47 
20 


221^ 

55s,, 

89 
1421" 
156 

41%' 

73I2 

70 
128 
I27I8 

52 
110 

87 
1571 2 

47'.i 

911,< 

90 
13734 
I37I2 

80 
100 

90 
1311" 

92 

no 

13:"8 

92 

91 

24I4 

6218 

68 

39I" 

23  " 

5')'" 
II-'; 
12()4 

2.'-,l4 

61 

:,4 

401" 
12  " 
4SI4 
6834 

l'7Yl,s 
9.5I2 
34 
55 
ISI4 
48 
201,1 


Tvesdai/ 
Feb.  2. 


9938 
IOII2 
*108 
IO7I" 
*91 

7OI4 

i72r8 
*62 
230 
627s 
(.21 2 
=170 

8% 
*5'l 
3512 
934 
I45I4 
163 
*14412 
164 
I73I2 
i210 
*150 

■nG3 

61 2 
1634 
569% 
^'10018 
61 
8II2 
78l2 
175 
^:-535 
43I2 
82I2 
55612 

>n7i? 

301" 
30I4 
45 
35 
I4II4 
71% 


IOOI4 

102 

109 

IO8I4 
94 
71% 
64 

1731s 
60 

230 
6412 
63I2 
75 

834 
63 
3,'>1" 
10% 

146 

164 

1451" 

164 

17(J4 

220 

155 

170 
6I2 
I7I2 
6918 

105 
6 134 
82I4 
79-34 

175 

550 
44I4 
82-34 
581" 
1>>14 
3OI2 
31  If. 
451-. 
353.' 

142 
7II2 


15 
*36l2 


*91 

I4II4 
I5I4 
4II2 
30 
563i 
7434 
40% 
72% 

*20 

*46 

*60 

122 
-■i'146 

*30 


15 

381- 
86 
106 

93 
142 

I5I" 

42 

30% 

57 

745; 

411.- 

72!:' 

22 

52 

65 
122% 
150 

38 


22 

56 

*84 

142 

*151 

4134 
♦7334 

69% 
*121 
12084 

52 
■:104 

♦72% 
§157 

47 

9034 
*86 
137% 
137% 
*79 
*90 
*78 

1  :■,)■% 
91% 

*105 
132-34 
*90 
*90 

24% 

62I4 
*67 

40 

22-34 
l.-.O 
II8I4 
1211" 

25I4 

01 

34I4 

401.1 
-UI2 

48 

0^% 

99 
I77I4 

95I8 

34 
S5012 

1838 

48 

?0!" 


22I4 

56 

89 
142 
155 

42.3« 

74I4 

70% 
130 
12734 

52 
110 

86 
15734 

47I" 

911" 

90 
138% 
187% 

83 
100 

90 
132", 

92 

no 
i3:-.i" 

U'J'l 

93 

24% 

63I4 

70 

40 

2L--1 

52 
119 
I22I4 

25% 

62 

34% 

40% 

13 

49 

09% 

9^14 
1781.; 

951a 

34 

55 

18% 

4834 

21 


Wednesdaij      Tiivrsdaii 
Feb.  3.  Feb.  4. 


99% 
1013s 
109 
107% 
92 
70% 
*   -   . 
173% 
*63 
*229 
64% 
64 
*70 

81" 
*59 
=.»31 

934 
145% 
164% 
*14434 
H6334 
17638 
*210 
*150 
?lt3 
6% 
17 
70 
*100% 
6 134 
83% 
79% 
177 
545 
43% 
821" 
*55 
18 
31 
30% 

45% 

*3.ri" 

142  " 
71% 


IOOI4 
101% 
1 091 4 
108% 

92 

7II4 

64 
174 

65 
235 

66% 

653, 

75 
■''% 

63 

36 

10% 
14612 
1641s 
145% 
I64I4 
178 
225 
155 
170 
0% 

17 

70 
105 

621 

84 

80 
177 
545 

45-% 

83% 

60 

18 

31 

31% 

47 

361" 
142-% 

711: 


*37 

laob' 
*91 
142 
15% 

4134 

30% 

56% 

75 

40-34 

*72 

^■■'20 

';.4ii 

>:-(10 

I23I4 
*148 

*28 


3934 
86 

'92" 
142% 

15)2 

42 

301 -' 

57 

75% 

41% 

7Zl2 

22 

52 

65 
124 
150 

35 


22 

55 
*8G 
1411" 
*152 

42% 

74 

70% 
*122 
12734 
*.")0 
*104 

86 
158% 

47I4 

91 
*83 
1381" 
*138% 
*79 
*90 
*7S 
i:u% 

91% 
•104 
131% 
't'JO 

<-;;o 

24.% 

03 
*66% 

40 

22-"i 

52I4 
118 
121% 

i'5% 

C2 

34% 

40 
*11 

48 

70 

99-34 
177% 

95 
*33 

50% 

181" 

48% 

21 


22% 

56 

90 
142 
154 

42% 

74 

71% 
130 
128% 

54 
110 

86 
158% 

4734 

91% 

88 

138% 
139% 

82%) 
100 

90 
1321. 

921; 

no 

133% 
92 
93 

25 

()4-% 

68 

41. 

2-.: 

52I4 
119% 
122% 

25% 

62 

35% 

40', i 

13 

49 

70 
10024 
17.'-.% 

9j 

34 

501" 

IF.% 

49% 

24 


9P% 
lOll) 
10:,'% 
10/34 

93 

70 
* 

173% 

<83 

§230 

6578 

65 

*70 

7 

159 

*ol 

8% 
14fls 
1641" 
14)34 
164 
176 
^212 

-165 
6'4 
16% 
70 
*100l2 
62 
*83 
§79 
*17')!" 
*545" 
45I4 
83% 
57 
1734 
531% 
30% 
46 
35I4 
141% 
71% 


99-'<4 
101% 
1091." 
1081,. 

93 

71 

64 
1 7334 

65 
230 

67 

65% 

75 
8 

63 

36 
9I4 
145vs 
1641" 
144% 
164 
177 14 
225 
155 
176 
61/ 

17 

70% 

'6"3"l2 

84 

79 
177 
550 

4812 

85 

57 

IS 

3II4 

303.) 

461.1 

35% 
142 

7138 


*14 

*37 


*91 
14134 

15% 

41 
§291" 

56 
*74 

41 

72% 
*20 
*46 
160 
122% 
1 148 
*27 


15 

39^1 

86 
lOG 

92 
1421- 

15!" 

41% 

30 

5C% 

751  " 

41% 

72% 

22 

52 

65 
1231" 
148 

85 


Fndny 
Feb.  5. 


99% 
101% 
10'.'% 
10/34 
*91 

69%' 

I73I4 

*63 
+228 
64% 
162 
*72 
7 
*59 
*30 
9 
144--14 
1641" 
*1443, 
*1631" 
*177l2 
*212 
*150 
*1P5 
6 

*l(:'l 

70 
*1;I01" 

63% 

82 

79% 
*175 
*545 

46% 

8434 
*57 
*1734 
*31% 

30% 

45 
*3434 
141 

7058 


9!  13' 
1011- 
1001" 

10s 
0314 

71% 

64 
173-34 

65 
235 

07 

621" 

75 
7-34 

63 

,^5 
Hi" 
14;;% 
1641" 


145-% 
KKl" 
1771- 
225 
155 
175 
6 

17 

70 

'6"4% 

82 

79-34 
177 
550 

487. 

80 

T8'l4 

32 

30% 

45 

36% 
14112 

71% 


*14 

30 
*83% 

igi" 

141% 

15 

41 

30% 
*50-38 

70 

41% 

7134 
*20 
*45 
«C>0 
1221" 
il49  " 
*25 


15 

401" 

831; 
106 

92 
141% 

151" 

41% 

301;; 

50'38 

76 

43 

72% 

22 

52 

65 
12::% 
149 

34 


22 

55% 
*86 
141 

41% 

=^■7334 
71% 
:122 
12/' 

♦  104 

87 

159 

47% 

90% 

*8Sl2 

137% 

*  13734 

S90 

<^78 

1311" 
92% 

-107 

130% 

'•M 

*W0 
24-% 
63', 

<-6'..% 

*39:" 

'21 

*51 

117% 

121% 
25 

§01% 
34I" 
391 " 

*11% 
48% 
69-34 

100^4 

176% 
<!,'>■•) 

*33  ' 

*50l4 
18% 
481) 
2;^!" 


22% 

5V% 

90 
142 
155 

421" 

75 

72% 
130 
128 

53 
110 

87 
15;.  3, 

•I'J's 

91 

88 
13K'  1 
138% 

K2'" 
10)  " 

1:2 
94 

no 

13214 

92 
93 

24% 

64% 

68 

4r»l-. 

23 

53I4 
n.814 
121-34 

2..  < 

61-.S 

35-34 

3934 

14 

481" 

69-3.1 
1031" 
177% 

95% 

34 

52 

18% 

48% 

25 


21% 

55% 
*86 
141 
H54 

42% 

.     74% 

72% 

n22 

126% 

*51 

;  !00 

*77 

I57I4 
47I4 
90-34 

*831" 

137 
*137 

*78 

*90 

*78 

131% 

.r9078 
MOO 

129% 

♦H9 
903 1 
24% 
63% 

*6(.l" 
391 " 
2518 
52I4 

II7I1 

121-3s 

2r% 

62 

3578 
3'^-% 

'M2 
47% 
691" 

IO4I4 

175% 
95 

*33 

*50 
18% 
47% 
24% 


22 

5;-.I 

90 
142% 
155 

43-34 

75 

73% 
130 
1271 

53 

no 

82 
157% 

481- 

92 

89 
1377, 
138 

82 
100 

s.s 

132 

911 

no 

1311s 
92 
90-14 
2.^'l 
64-34 
(IS' 

3y--4 

2" 
521 

11«1n 

121-34 
2.-'4 
63 
37:-,s 
401" 
141" 
473 
69' 

106 

177% 
95I4 
33% 
52 
18% 
49% 
25% 


afs  0, 

the 

Wc-lc 

Sliarfs 


17,1 60 

2.445 

900 

27.411 

39(1 

137.665 

"9I70O 

'""lie") 

217,600 
3.210 


10,040 

5.125 

55.885 

1,100 

400 

2,000 

3.321) 

170 


200 
2,100 
2.300 
1,050 

4.590 

2.134 

2,755 

201) 

20(1 

114.265 

15.775 

240 

8.50 

910 

24,950 

4.700 

300 

16.300 

5.260 


918 
150 
100 

"s'eio 

6,040 
10.725 

2,935 

2,835 

750 

38,025 

4,500 


20 

2,700 

149 


8,20) 
4,105 

"3"  or-') 
100 

60,000 

615 

61,025 


38,410 
750 


.S-JOCKG 
^'EW   YORK    ;TCC 
EXCtlANCjii 


K'.in.-o.-iur- 

Atch  Topeko  &  .^,-intaFP 
Do     pret 

-Atlantic  Co'i-^i  L.ne  RH-- 

Bmtimoi-e  &  Oh.u 
Do     prei 

Brooklyn  Rapid  Tran^^lt. 
HufTalo  &  .Siijque.  pre£._ 

}  '  ana<!lan  Paeifio 

^     nnada    Soiithcrn 

^entrai  ot  .N'ew  .Ifrst-v 

Ciiesaneake  &  Ohio 

Chi-ago  &  Alton  1{K 

Do     lifet    

'CliK/aao  (ireai,  Wvstern.. 

Do  4%    (lL-lK?iJtiire? 


Do 


5%   prcL 


■.V... 


101) 

1.096 

23,775 

18,110 


21,725 
827 
200 


37,760 
7,200 

:;o"l'.920 

1,6  )0 
14,825 
56.150 

"2' 131') 

900 

1,300 

114,370 

2,212 

8.804 

3,640 

50,310 

0,860 

200 

2,600 

3,2it() 

3,405 

241,420 

1,703 

300 

100 

5,6,80 

32,300 

:W.14() 


Do  4%   prel    'R' 
Chicago  Mllw  A  St  Paul. 

Do   pre!    

Do  com   .iisMilm't  ctts 

Do  nrer  Injcalim't.  ctf* 
Ch'caso  &  Noith  Western 

Do  nre-I    

Clilc  St  P  Minn  &  Omaha 

Do  pre.t    

Chic  Uii  Trac  ctls  stmpd 

Do  pret  cct»  ^tmpd 

Cieve  Cln  Chic  &  St  I 

Do  prei    

Colorado  &  Southern 

Do   1st    preferred 

Do  2(1  prirferred 

{Delaware  &  rlu'lson 
'elanare  La  civ  &  West. 

Denver  i";  RIu  (irande 

Do  pref    

Detroit   United 

Dnhith  So  Shore  dc  .4tlan 

Do    pret 

t^ie 

L*     Do   l5t   pref 

Do   2d  pret 

Great  Northern  pret 

Iron  Ore  nrojiertles 

Green  Bay  &  W  .  deb  cttA 
Do  deb  ctt  B 

Havana  Rlectric 
Do  pret 

Hock'nn  Valley  tr  rets.. 
Do    pref 

Illinois  Central 
nterl->oro- Metropolitan. 

Do  i>ret 

Iowa  Central 

Do    pref 

KG  Ft  S  &  M  trcfs.pret 
ansas  City  Southern 
Do  pref 

take  Erie  &  Western  . 
J     Do    pref 

r.on^  Island 

Louisville  &  Nashville 

Y'lanhattan  Rlevated.. 

I'i^ptropoiitan  Street 

Mexican  Central 

Do  Trust  Co  certfs 

Minneapolis  &  St  Louis. 

Do    pref 

Minn  St  P  &  S  S  Marie.. 

Do    pret 

Mo  Kansas  &  Texas 

I    Do    pref 

Ml.^'sourl     Pacific 

Nash  Chatt  &  St  Louss. 
Y  Central  &  Tludson- 
N  Y  Chic  He  St  Louis 

Do  1st  i)r»!f 

Do  2d   pret 

N  Y  N  H  &  Haittord 

N  Y  Ontario  <S:  Western. 
Norfolk   &  Western 

Do  adjustment  pref.. 
Ndrthern  Pacific 

Do  subscrlp    rets 

1)aclfic  Coast  Co 
Do   1st    pjef 

Do  2d  pref 

PennsvlvanU 

Plttsh  Cln  Chic  &  St  L.. 

Do    pret 

Oeadlng 

'  »•     l  =  c  pret 

?d   pref 

Rock  Island  Company 

Do  pret    

St  I.  &  .San  Fr,  1st  pret.. 

Do  2d    i>ref 

St  Louis  Southwestern.. 

Do    picf... 

Southern  Pacific  Co 

Do  pref    

Soiitlicrn  V  tr  cts  stmpd. 

Do     pref  do 

'Texas  <Sc  Pa"inc 

l  hird  Wenuc  (N  Y)... 
Toledo  Rallwavs  A,  Light 
Toledo  St  L  (fc  Western.. 

Do    pret 

Twin  City  Rapid  Transit. 

Ilnion  Pacific 
'      Do  pret. 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do  pref 

Western  Maryland 


nanue  t  vide  Jan.  1  1909. 
'/n    basis    01     IVO-snart    lO 


Lowest 


G7%.Tan  13 

lOOU    .-1  20 

1071  -     -  •   14 

2107%  Feb    1 

92     l-'eb    3 

67    oan    9 


171 

601.1 
129 

55'>8 

6OI4 

74 
63. 

00 

25 
71  ■> 
.T1441" 
163  " 
143% 
160 
173% 
215 
LW 
106    ■ 
-■>% 

15 

ts 
100 

571s 

76% 

73% 
1741" 
540' 

37-% 

79% 

56 

1,5% 

30 

2S% 

41 

33 
140% 

70 


Jan  30 
,Ian  il 
.fa:',  2 
.Jan  6 
,Ian  30 
Jan  6 
Jan  25 
Jan  22 
J.-'.ii  13 
Jan  25 
Feb  1 
reo  2 
Jan  13 
Jan  4 
Feb  2 
Jan  30 
Jan  26 
Jan  30 
Jan  13 
Jan  lb 
Jan  2i) 
Jan  4 
Jan  5 
Jan  2 
Jan  2 
Jau  28 
Feb  1 
.Ian  6 
Jan  6 
Jan  30 
Jan  6 
Jan  30 
Jan  13 
.Tan  n 
Jan  11 
Feb  1 
Jan  11 


15 

39 

83% 
103 

911" 
Il4l 

14% 

40 

2*^11" 

541  ■; 

7434 

39 

691" 

20 

48 

59 

Jl21 

149 

34 


Jan  30 
Feb  1 
1-eb  5 
Jan  4 
Jan  8 
Feb  1 
Jan  11 
Jan  9 
Jan  30 
Jan  4 
Feb  2 
Jan  c 
Jan  6 
Jan  12 
.'an  23 
Jan  4 
Jan  29 
Jan  13 
Jan  18 


211"  Jau  13 

54%  Jan    2 

00  J.'.n 
1321"  Jan 
15 134, Tan 

'^012  Jan 

71%  Jan 

()7i8  -Tan 
1221"  Jan 
123     Jan 

50     Jan  30 


Hinhcil 


lOlisJ-m  4 
102  Feb  2 
111  Jaa  4 
1121"  Jan  4 
93%  Jau  20 
72I4  Jan    4 


1/81.1 
6.5I4 

235 
67 
7014 
76' I 
11% 
('II3 
3/ 
141.S 

151% 

167 

147 

165 

185 
§225 

1.56 

169 
7 
18% 
V3 

101 
68% 
851" 
84% 

1S2 
T560 
48% 
80 

§57% 
21 
36% 
3434 
511" 
40% 

148% 
74 


Jan  4 
Jan  2 
Jan  8 
Feb  4 
Jan  7 
Jan  8 
Jan  2 
Jan  20 
J".ii  4 
,lan  2 
Ja.i  4 
Jan  25 
Jan  25 
Jan  25 
Jan  2 
Jan  5 
Jan  5 
Jan  .'>5 
Jan  4 
Jan  27 
Jan  25 
Jan  27 
Jan  8 
Jan  8 
Jan  7 
Jan  4 
Jan  4 
Feb  5 
Feb  5 
Jan  22 
.Ian  15 
Jan  15 
Jan  2 
Jan  2 
Jan  4 
Jan  4 
Jan  27 


17  Jan  4 
40% Jan  11 
84    Jan  25 

106    Jan  12 
93     Jan  21 

149  Jan  4 
19  Jan  5 
493s  Jan  6 
34%  Jan  18 
6134Jan  19 
76  Feb 
43-is-Tan  19 
7+34  Jan  8 
24  Jan  2 
5278  Jan  8 
661"  Jan  19 

12734  Jan    4 

1531  "Jan    4 
42    Jan    5 


25%  J:.n 

65    Tan 

90  Jan 
14  91  "Jan 
159    Jan 

447?  Jan  22 

7.5I4  Jan  21 

7:  -%  Feb  5 
125  J  an  18 
132->4  Jan    4 

57     Jan     4 


84     Jan     5 

1.571)  Feb    5 

45     Jan  13 

84I4  Jan     6 

8.534  Jan  28 

137     .Ian  30 

137     Feb    1 

80    Jan  13 


130%  Jan  30 
861"  Jan  5 
105  Jan  7 
129%  l-eh  5 
911"  Jan  \r, 
90  Feb  1 
23%  Jan  6 
58'"  Jan  13 
67  Jan  13 
38I4  Jan  15 
211"  Jan  11 
47i"Jan  6 
116-%  Jan  13 
12i)  Jan  13 
24%  Feb  1 
60  J  a  it  5 
;;3-3,^Jan  30 
3618  Jan  0 
11  Jan  14 
47  Jan  4 
67%  Feb  1 
97  Jan  2 
17,5%  Jan  30 
95  Jan  - 
34  Fell  1 
,50%  Feb  3 
1734, Tan  14 
4.',-4  Jan  14 
19%  J;;n  30 


87  Feb  4 
163-14  Jan    8 

49%  Jan    4 
9338  Jan  20 

88  Jan  20 
113%  Jan  2 
11234  Jan     2 

83    Jan    7 


135     Jan 

94     Feb    ^ 

1081"  Jan  28 

1443s  Jan     4 

93     Jan 

93%  .Tan 

2638  .Ian 

6)-%  Feb 

6SI"  Jan 

42    Jan 

23I2  Feb 

511.1  .Tan     -, 

1211"  Jan  22 

1231."  Jan  27 

271s  .Ian    2 

63%  Jan  20 

37-%  Feb    6 

421"  Jan  18 

1,5-%  Jan    2 

53I4  Jan  14 

74I4  .Tan    4 

106     Feb 

isiis  Jan 

97    Jan 

37    Jan 

55    Jan 

1934  .Tan 

52     Jan 

2.578  Feb 


Uanye  lar  F'e'icus 
year  (19081 


Lxnre.11 


Hl:ihesi 


6r.     Feb 

83%  Fell 

,591"  Mc^ 

761"  Feb 

.xo     Jan 

37I4  Feb 

«'93,  Oct 

140     Feb 

.54      .M(- 

160     Fell 

251"  Fi-i) 

lU     Feb 

■:J      Mch 

3%  Feb 

:'31"  I'U-i 

151"  Feb 

5  "  Feb 
103%  Jan 
13S     Jan 

98%  .Ian 

12.5%  Jan 

1351"  Jan 

nS5    Jan 

114     Feb 

140%  Jan 

■%  Apr 

4     Apr 

471"  .('n< 

S5Ir  Feb 

21     Feb 

50%  Jan 

39-34  Feb 

1411"  Feb 

420    Jan 

1414  Feb 

39I4  Mci; 

321"  Apr 

6  Feb 
1134  Feb 
12  Mcli 
2438  Mch 
10      Mch 

11334  Feb 

481"  Jan 

71     Mch 

8     Jan 

20      iXU-l- 

§70  Jau 
62  Feb 
69     McIi 

1221"  Feb 
684  Jan 
17'r  Feb 
10  Feb 
27I"  Feb 
57  Auu 
1 8  Feb 
'.6  Feb 
12  Jan 
34  May 
30  Feb 
87I4  Feb 

120  Jan 
15  Feb 
141"  Jan 
14%  Ma\ 
20  Mch 
61  Feb 
79I4  Jan 

ly.'^l"  Feb 
171"  Mot' 
46  "  Feb 
28%  Feb 
97-'i4  Jan 
90is  Jan 
24%  Jan 
90  Jan 
60     Feb 

12,S-%  Jan 
29%  Feb 
68  Feb 
74  Mcii 
167s  Jan 
"  Feb 
Sep 
90  Mav 
79     Mch 

10834  Jan 
.59  Jan 
8I1r  M(-h 
921s  Feb 
78  Jan 
7<)  Jan 
101"  Feb 
2034  Feb 
/•2  J'ne 
19%  Feb 
10  Mcli 
24%  Feb 
60%  Feb 

106-38  Jan 

9is  Jan 

251"  Mch 

12-3.1  Feb 

15%  Mch 

61"  Oct 

12  Feb 
33  Feb 
78I4  Feb 

1101"  Mch 

V9I4  Apr 

15    Jan 

27I"  Jan 

684  Mch 

13  Mch 
5     Mch 


1 

103 
65 


V'lh  Dec 

104  Dec 
11;  1"  Dec 

117s  Dec 
9-;  Dec 
6'J34  Dec 
64:.,  .Och 
1861r  Nov 
68      Nov 

129     Dec 

593,  Dec 

6878  Dec 

79     Deo 

14-5s  Nov 

68I4  Auu 

''6     Dec 

17i,s  A'ov 

1521"  Dec 

I64'i"i  Dec 

l'!7%  Dec 

161%  Dec 

185%  Dec 

224     Dec 

160  Dec 
174     Dec 

71s  Dec 
18  Dec 
701"  Dec 
'.  97)  Dec 
59  Dec 
79  Dec 
76  Dec 
181-33  Dee 
575  i\  ov 
40%  Deo 
83%  Dec 

56  Nov 
18''4  Nov 
3334  Nov 
36  Nov 
613s  Dec 
41     Dec 

148%  Dec 
76%  Nov 
SJ  Nov 
I7I"  Dec 
40  Dec 
84     Dec 

1041"  Dec 
93  '  Dec 

14934  Nov 
20  Dec 
49%  Dec 
321"  Dec 

57  Dec 
751 "  Dec 
42-3s  Dec 
72%  Dec 
26     Dec 

68  Dec 
5638  Dec 

126-I4  Dec 

154-34  Dec 

441"  Dec 

2(11".)  an 

::4%  Dec 

.5(ii"  Dec 

90     Dec 

1.;;.     .NOV 

151%  Dec 

431"  Dec 

751"  Dec 

67%  Dec 

12-'     Nov 

ri6     Dec 

,57%  Dec 

105  Nov 
S5     Dec 

161  Nov 
47%  Dec 
8(ii4  Nov 
'88  Dec 
1573 1  Nov 
145     Nov 

93I"  Jan 
90     May 

97  .Ian 
132I4  Deo 

8^1 2  Dec 
I(l8-'i4  !Vov 
143I4  Dec 
92  Dec 
99  Dec 
25%  Deo 
02-%  Dec 

69  Dec 
4214  Dec 
24  Deo 
557?  Dec 

122%  Deo 

l'.5%  iMay 

27%  Deo 

631"  Deo 

37I4  Dec 

47       Aue 

151"  Dec 
50  Deo 
73%  DWO 

ti63s  Deo 

18478  Nov 

98  Nov 
40  Deo 
59%  Deo 
205s  Deo 
6284  Dec 
24     Deo 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATION.-^ 


I5an!-n 

Ntvi  Yor 
Aetn.a 

AmerU  1  ' 
Atner  r>.-(-' 
B.-\lt«i-.    ' 
Bowery  "■ 
Bronx  .'.•' 
Krvant  P.< 
Kutch  i:  i 
Centurv  ' 

Ch.aie 

Ohath.-i!:-. 


liixi 

Ask 

170 

175 

570 

t253 

.... 

]30 

--.. 

3(0 

33o 

3'!0 

155 

105 

145 

155 

170 

175 

300 

t300 



Hanks 

-■IbaseaEx  T 

Jhenilcai  .. 

Citizens'  Ctl 

;;ity 

Coal  &  Iron 
Coh>nl;il  H.. 
Columblafl. 
(?oinmero<'  - 
Consol't'd-- 

(Jopper 

(■:orn  ExD-. 
I'Vist  River. 
Fidelity  11. . 


HM 

/Is'; 

200 

4221- 

430 

tl59- 

345 

350 

245 

255 

6300 

40fl 

,5i)(> 

tl02 

fl92l; 

130 

230 

235 

330 

340 

rj.5 

i:<.5 

165 

175 

Bank- 

Flfth  AvcTI. 

Fifth    

Flr.'.t 

14t;!  St  II   .. 

Fourth 

iJalialln  ..- 
Garfield  ... 
Germ  Am  1! 
Gerni'n  K^ll 
Gerniani.-i  H 
Greenwich  1i 
Hanover  .. 
Imp  <&  'Irati 


Hid 

Ask 

4000 

300 

■AM 

770 

785 

15.) 

180 

t21.51./ 

t350 

290' 

140 



475 

s'uu' 

52,5 

265 

280 

540 



t.551 



ISanke 

Irvln-r  N  Ex 
felferson  H  . 

Liberty 

Llnc-oln 

\f.-inhatt;inf 
'dark't&Ful 
vfcchanlcs'. 
Mcroantllu  . 
Mt-roh  Kxch 
Merchants'. 
Metropolis  1 
Mctropoi'uT 
Mt,  Mnrrl-11. 


Hid 

Ask 

18:1 

185 

182% 

525 

.^50 

420 

435 

3:;() 

330 

260 

270 

255 

2571" 

190 



noou 



tl62 



375 

.... 

175 

250 

270 

Banks 

Mutual  5.. - 
.Nassau  H... 
.\'cw  Neth'il 
NewYorkCo 
.New  York  . 
N'lit  (feDavT 
loth  Ward  T 
.Vorthern  .. 
Pnclflc  11... 

Park 

People's  H- . 
Phcnix 


Hid 

Ask 

290 

310 

205 

205 

7,51) 



T327 



2l)il 

220 

475 

.. 

1.50 

23  1 

■.',5') 

475 

485 

280 

295 

170 

177 

Bank") 

Bid 

Plaza  H 

610 

Prod  Exch  11 

100 

Seaboard  

3l,5 

Second  

350 

Sherman   .. 

135 

State  H 

250 

121h  Ward'! 
23(1  Ward  ' ; 

'0> 

Union  l';xo  V 

190 

\Vash  H'tsll 

230 

vVest  .SldcH 

600 

VorkvJleU 

400 

A$k 

625 

3"80' 


250 

200" 


T  Bid  anu 
•  Side  at 


aslced  prices;  no  sal-;s  were  made  on  this 
;,tosl:  Kxcbanee  or  at  auction  this  week, 


day.     iKx-riirhts.    5 
/J  First  iDstallincnt 


.  .e^s 
paid 


than  100  snares.      H 
n  Sold  at  ;)rlvate 


State  oanks.    a  Ex-divldead  ajid  rights,    o  Wew  stoclu 
sale  at  this  price. 


Feb.  G  1909. 
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srucK.s—tjii,ini-^T  Ai\o  lowest  sale  t^nicus 


SatuTOn-;         M;nui'i 
Jan.  30  Ftb.  I. 


*10 
♦Sil- 
vio 
38 
Sl'8 

♦  187 

14l2 

4(il2 

73 

3712 
*94l4 

2212 
*S4 

''8 
♦73 

4SI4 
•110 

5078 
*9S 
♦205 
714 

40 

2134 
♦14 
*31 

55I2 

♦  110 

7I2 

47 

8212 

823s 

10158 

♦  200 
*90 

36 


11 

24 
13 

3818 
til34 

200 

141 
4C34 

7514 

3812 

97 

22S4 

87 
778 

74 

4918 
111 

5134 

991. 1 
210 
7I4 

40 

22 

1434 

34 

112 

734 

47 

8358 

8412 

101=8 

'9'/" 
36 


129 
*125 
I25I2 
§92 

2838 
*94 

43 

2'8 

2334 
*50 
118 
*13 
S30 

2978 
lOlU 

3878 

2434 
12084 

1884 

75 
♦  44 

3OI2 
*48 
♦81 


129 
130 

1251'> 
92 
2838 
943.1 
44.34 

3 
2434 
73 
118 
I4I2 
3118 
30 

ion- 

39U 
25 
I2II4 
1834 
75 
49 
37 
85 
8312 


IOI2 
22 
*liu 
3S 
(1 

:a.S7 
I4I2 

72"'s 
37I2 
9(i34 
22I0 
*S3  " 
7's 
731, 
4,S1^ 

no 
5112 
(:9i8 
+2U5 
7I2 
4OI4 
'H21 
*137s 

317s 

551s 
*I10 
734 

a 

H21s 

821 2 

10112 


10>s 
223, 
I3I2 
3.SI2 

;  i">s 

200 

1412 

48 
7438 
3734 
9(53, 
2!lo 
f(,l2 
Sl8 
73r8 
49l'> 

111) 
521  •> 
9918 

210 
V34 
407,s 
21I1 
I4I4 
ol78 
f.li 

112 
734 
-Js 
!'2l4 
^438 

1017s 


Tve-'da: 
Feb.  2. 


*36        37 


I52I4 

§100 

02 

11034 

8 

241  •> 

iiu 

♦  54 

38 

82I2 

70 

7OI2 
103 
119 

1378 
<83 

77 
107 

5I2 

85 

80 

2938 
107 
■iH78 

45I2 

4058 

10112 

169 
46 

♦  100' •> 

24 
♦85 
76 
•10034 
37S4 
♦80 
♦10)8 
♦68 
28 
74 
♦76 
67I4 

• 

♦ 
♦3114 
102'2 
*()« 

5138 

11334 

41 

46 

•114 

60 

♦280 

es 

79 

♦  118 


153 
100 

C2l'> 
11034 

"Is 

25 

11% 

56 

3812 

82I2 

701  ■> 

701" 
1041" 
119 

1378 

87 

78 
107 
5I2 

86 

8O84 

30I2 
108 

13 

4573 

41 
IOII2 
169 

4i;ii 

lOllg 

24 

86 

76 
110 

4II2 

85 

101 

70 

2818 

74 

87 

68 

13 

32 

33 
104 

70 

52I4 
114 

4134 

401 
115 

60 
325 

08 

797s 
122 


12834 
*125 

125 

§92 
2S3s 
94 1" 
43I4 

24I4 
*50 
118 
*12l4 

30'-. 

30 
lOUs 

3834 


251 


"S 
11534 

1S34 
*74 
*44 

3(il2 

♦SO 


130 
130 
125"j 

9:! 

29 

V4I- 

44I4 
31r 

241  ■> 

52 

lis 

1434 
31 

307,s 
lOUs 

39-\s 

251s 
I2II2 

1914 

76 

48 

37U 

70 

8310 


152 
99 

*(.2 
llOSj 

-41s 

11  I.I 

541" 

3,Sl2 
*82 

72I2 
*70 
1031" 
llSl" 

I4I4 
•^82 

77I4 

10712 

5I4 

82 

8OI4 

29l2 
107 

I2I4 
*43 

40 

lOU" 
*167 

45I" 
101 

233, 

85 

76 

nwy-x 
ss 

♦80 
♦  10 

♦07 

2718 
*72 

*7r> 

67=4 


321" 

102.3"j 
♦OS 

51->s 
114 
4OI2 
45Ss 
■••.114 
♦  00 
^:2S0 
681 2 
7SI" 
*110 


I52I4 
991 " 
031 2 

nil) 

8I4 
2412 

llln 
55I4 

387s 
841" 
72I2 
71 
IO3I2 

"1V14 

86 

78 

lO.Sl, 
53s 

84 

.'■07s 

'.■934 
10,S 

I2I4 

44 

41 
103 
170 

453, 
101 

24 

85ls 

76 
110 

40 

85 

11 

70 

27l8 

75I2 

87 

677s 

13 

32 

32I2 
1031" 

70 

521 
IH.-is 

4V's 

f :."  1 

113 
04 

325 
6834 
79I2 

121 


*10I" 

*21l2 

*U 

381 2 

8I34 

*1S7 

1478 

4,S 

743s 

38 
*94 

23-34 
>iS3 
8V1 

74 

49 
1103, 

513i 
«9S 
:  205 

*/l4 

401" 

22 
*131" 
*-J\)  ' 

5(i 

«110 

8 

48 

83 

84 
1017s 
200 
*90 
§36 


12 

231" 
13 
3834 
8234 

200 

147s 

48 

75I" 

38I4 

97 

25 

801" 
9.1S 

77I4 

4  91 2 
11078 

52I4 

'.).S 
210 
734 

41 

22I2 

14 

32 

5014 
J12 

fl 

83 

S5l8 
103 

'.;/ 
36 


130 

120 

12534 
911" 
281.1 

441 2 
31 8 

25 
*50 
119 
♦13 
§31 

3038 

aoii" 

39.-.S 

♦  24 

118 
18-34 
7534 

♦44 
^  373i 

*8or2 


131 
130 
120 

92 

2SI4 

9;' 

451j 
3I4 

2514 

517,s 
119 

15 

31 

31 
IO2I4 

40 

Ml 

iiyis 

I'.'i.s 

V014 

48 
38 
70 
831" 


W  crincidaii 
Feh.  3. 


•■.10 
<:211" 
*U  "" 

39 

8258 

190 
1478 

*47 

75»4 

38I4 

97 

2!l4 
SS3 
884 

7518 

491" 
llO's 

521, 
100 
♦205 


*,-! 


41 
22 
1373 

:(2i" 

50 

•illl 

8''S 

51 

84 

85 

102.\<; 

*200 

*U0 

♦30 


11 

24 

I3I2 

39 

83 

190 
147s 
49 
7084 
3812 
97 
24-34 
87 

yvi 

70-34 

5014 

11012 

527s 
100 
210 
7I2 

41 

22-'s 

14I4 

33 

5034 
112 
9l8 

53''s 

8438 

103 

W 
38 


154 
100 

621] 

11034 

SI4 

247s 

lUs 
*541" 

3S8j 
*821" 

72I2 

71 
1011" 

*ir.) 

♦  14 
*83 

7734 

1081 2 

5I4 

84 

808, 

29-34 
IO7I4 
*12 
*4;i 

403, 
102 
170 

401" 
100-34 

24 

851" 

701 2 
+109-34 

3978 
*80 
*10 
*G7 

28^2 
*70 
♦7(i 

68 

♦9 
*24 

321" 
101  " 
*09 

523-; 
1141'" 

41  " 

40 
§114-34 

00 
:1S0 

0818 

80 
*118 


154 
100 

O3I2 
IIII4 

^83s 

li'ij 

5(i 
38-34 
84 
73 
71'4 
IO4I2 

Y434 

8(i 

78I4 

IO9I4 

.''1 

M 

81 

301 2 
lOSl" 

13 

47 

41-38 
103 
170 

4(il" 
101 

24I4 

851" 

701 

VoXs 

S5 

U 

09 

281 

75 

87 

68 

13 

32 

3212 
102 

70 

53l8 
115 

41-'»4 

46 
11434 

60 
325 

6Hls 

sols 

121 


*12;.il2 
§12/ 

I26I4 
9II4 

'i.28 

♦  94 
45'8 

3 

♦  23 
*50 

♦  11/ 

♦  l:i 

3l-'i4 

31 
1021 , 

393, 

26I4 
II7I4 

lS7s 

♦  74I2 
*44 
*37 

■^SOh 


I3II2 

128 

12718 

9II2 

29 

i'S 

40I4 
3l8 

251" 

53  " 
125 

15 

3:;-"s 

3114 

10214 

4038 

2.51 4 
118I2 

19 
70 
49 
38 
70 
t2l" 


*85 
fl53 

aoo 

■■■  62l2 

11138 

834 

2-t-3, 
*11 
*54l" 

3,-1"; 

8334 
*711o 

«V1 

^:102l4 

119 

.a:-i34 

82 

78 

*108 

;-i8 

♦84 
811" 
31 

los 
♦12 

♦43 

42 
'100 
171 

47I4 
100 

24I4 
*85 
♦70 
♦  10984 

4  01 2 
*80 

10'>s 

68 
§28 

7478 
♦76 

68I4 

♦9 
♦24 
♦3 11 2 
lOUi 
♦09 

521" 
2112-34 

43 

40 

♦114 

♦00 

♦280 

OS 

80 

♦lis 


153 
103 
64 
nil" 

2 '"4 
III2 

r.tj 
::b'- 

72.34 

7J-:;3 

10434 

82 

78I4 
109 

; '  1 

86  ■ 
81-8 
31 

10S.7s 

14 

47 

42 
IOII4 
171 

47I4 
10034 

24I4 

86 

77I2 

Vi' 

85 

III4 

08 

29 

7478 

S5 

O8I4 

13 

32 

33 
102 

70 

53I4 
11314 

44 

401" 
115" 

64 
325 

68 

80 
121 


Thvrsdaii 
Fci.  4. 


10  10-34 

22  221" 

12  12 

3858  43I2 

8284  841" 


■188 
♦  1412 
*461" 

741" 

38 
1^94 

24I2 
*83 
8I4 

75 

4984 
110"s 

51I2 

*;).sl" 

'i-205  ' 

7I4 

4018 

22 

I4I4 

33I2 

55-38 
*111 
838 

52 

84 

84I4 
10234 
*200 
*90 
-36 


200 
15 

48 

7538 

38I4 
100 

241" 

87 
8"-8 

75I2 

51 
111 

52I4 
100 
210 

vii 

401s 
22I4 
141- 
33-34 

5r, 

112 

i/Is 

52I2 

841" 

85 

10278 

¥7'  " 
38 


Frtdaij 
Feb.  5. 


1301" 
*127 
127 

91 

2(1 
=!94 

45 
3 
♦2334 
♦50 

;ii5 

*13 

31 

31 
*10134 

39I4 

25 
1141" 

IS-!, 

*741" 

.',0 

371s 
* 
♦80 


131 

130 
I27I4 

OUs 

28 

95 

45I" 
318 

25I4 

52 
125 

15 

331 2 

3IV1 
IO2I4 

39-3t 

251, 
117 

19 

70 

46 

38 

70 

82 


10 
=:211" 
12 
42 
8334 

*1SS 

♦I4I2 
40-34 
74I8 
37-34 

*96 

*24 

♦8338 

SI4 

74I2 

5OI4 

1105s 
5II2 

*9Sl" 
5205 
*7 
4038 

522 
I4I2 
331^2 
5584 
*llll4 
838 
52 
84 
8418 

1021" 
*200 

*90 

♦36 


101" 

23 

12 

4378 

85 

200 
15 

40-34 

7  51 4 

38 
100 

2434 

87 
8I4 

75 

51 
111 

52 
100 
205 
•,12 

407g 

22 

1518 

35I8 

56 
112 
838 

i2I" 

84lJ 

851" 
10234 

'oY" 

38 


*85 

§l53--'j 

*100 

*62l4 

III84 

♦8 

2434 

Ills 

56 

381, 
§837s 
*711" 

71I4 
I03I2 
§120 
>:13;4 

82 

77I" 
109 

5l8 
♦84 

81 

31 
1073- 
*12 
♦44 

42 

*100 

171 

40-84 
100-34 
♦24 

85 

*70 

■:-10!>li 

40 
♦80 

11 

691" 

29 
♦75 
♦70 

6738 
♦  10 
*24 
♦3II2 
IOII2 
♦68 

521 4 

112-^^S 
43 
401s 
114 
♦60 
»2S0 
O8I2 
80 
♦  118 


15338 
104 
64 
11184 

81" 

2.:-34 

lUs 

50 

3878 

84 

725, 

7138 
IO3I2 
120 

1434 

82 

771" 

lOS' 

5I4 

89 

81 

311- 
10818 

I3I4 

41  I2 

42-i 
102 
171 

471) 
100-34 

25 

85 

7^;l: 

85 

11 

691" 

29I4 

77 

83 

67'  2 

I3I2 

32 

3-21" 
1011-1 

70 

52-5;. 
II3I1 

44-3„ 

4OI4 
114 

64 
325 

OSl" 

80l8 
121 


*129 

>n25 
12738 
91 
273s 
941" 
4434 

3l8 
*2334 
*50 
120 
*13 
§3112 

30-34 

10134 

3914 

25 
1161" 

1S-<1 

751s 
*44 

37 

« 

'81" 


131 
130 

12755 
91 
28 
941" 

4;,--'s 

3l8 

25 

53 
12184 

15 

3II2 

31 
IOM4 

3934 

25 
II8I4 

19 

7518 

49 

377s 

80 

81 


♦  1521" 
*99  " 
*02I" 
lll-3v 

8I4 
f4l2 

1112 

>:'55 

S'38l4 
8378 
7II2 
7II2 

103 

120 

♦1334 

*80 
7783 
■•:108 

R2I4 

SOI" 

32 

10734 

♦  12 
♦42 

42 

»100 

171 

47 
100-14 
♦24I4 
♦85 

761" 

♦  10984 

3!'!  2 

♦  ,S(I 
*101" 

§0984 

*2S1" 

♦  73 

♦  76 
♦67 

♦9 
♦24 

3U2 
1017s 
*69l2 

.j2 
1131s 

43-34 

4.5I4 
*113 
♦60 
♦280 

68 

♦  79 

♦  118 


Cl','-  .   0 

II  tci: 
Shares 


2,170 

500 

400 

18,105 

10.500 

100 

900 

700 

195,700 

2,V.'-iO 

20! 

5.000 

"KfiOl'l 
15,131 
38,945 
1.110 
10,100 
100 

(j(; 

500 
2.100 
2  435 
2,350 
5,110 
(■'.870 


MOCKS 

NEW   YORK    fc"10CK 

EXCUAJNUE 


8,544 
9,000 
3.300 
80,875 
4,600 


112 


1,700 
3.". 

o.wo 

1.190 

1  900 

300 

13,200 

3,049 

800 


550 


2.o;si 

3,800 

(i2U 

12.000 

900 

32.505 

4,200 

OKI 

100 

2.910 


100 


15434 
104 

64 
11112 
8I4 

2434 

11-34 

56 

39 

8378 

7II2 

7II2 
103 
I2OI4 

1484 

83 

7788 
109 
6I4 

8412 

81 

32 
10934 

I3I4 

48 

421" 
102" 
171 

47 
10084 

24-3. 

80 

771; 

Yo'-s 

8.5 

11 

(i984 

29I2 

77 

85 

68 

I3I2 

32 

3II2 
102 

70 

525s 
11:!' 

44 

46I4 
114 

64 
335 

OS 

81 
121 


1,172 

110 

1,100 

3.025 

1,100 

3,000 

1.500 

4.'>() 

2,090 

902 

1 ,000 

l.Oou 

3:0 

100 

200 

5,3(Jll 

750 

5.000 

1,200 

3,00(1 

2,000 

22,447 

100 

30(j 

4 .600 

400 

1.229 

2.000 

1.200 

2,500 

8C0 

1.'300 

Yo'oio 


1,200 
330 

1.103 
318 


1,300 


700 
3,335 


173.22.'. 

i:!,99() 

9,350 

6,901 

ISO 

200 


1.100 
2,300 


Wheeling  &  Lake  Krie 

Do  1st  pret 

Do  2d    prct 

Wisconsin    Centra; 

Do    met 

Industrials. 'Miscellaneous 

Adams   Express 
Ills-Chnlmers 

Do  prct 

.Amalgamated   Copper.. 
Amer  Ati'riculiural  Chem 

Do    pref 

.American  Beeu  .Sugar 

Do    prcl 

.American  Can 

Bo    pret 

American  Car  &  Foundry 

Do    picl 

American  CuHoa  Oil 

Do    piel 

\merican   Express.. 
American  Hide  &  Leather 

Do    pref 

-American  Jce  Securlties. 
.merlcan    Linseed 

Do    pref 

American  Locomotive 

Do    pref 

American  Malt  Corp 

Do    pref 

.Amer  Smellers  Sec  pret  B 
.vmerSmelt  nj  &  KeOning 

Do    prct 

American  Siiull 

Do    pref 

Amer  Steel  Found  (new). 

Do  old  pret 

American  .Sugar  Kefining 

Do    pref 

\merlcan  Teleph  &  'I'e-leg 
American  Tobac  (new)  .p 
.Amer  can  Woolen 

Do    pref 

';Anaconda(Jopi)er  PariZo 
/BatopllasMlnng  PariZO 
j>etblehem  .Steel 

•  '     do  pret 

Hroolflyn  Union  Gas. 

lirunswlcli   Docii&C   Imp 

i-iutterlck  Co 

5'  'enirai  Leather 

\         Do  pre! 

(."olorado  Fuel  &  Iron 

Ool  &  Hock  Coal  &  Iron. 

"onsolldated  Gas  (M  Y) . 
Corn  Products  Relinlng.. 

Do    pre! 

rex  Carpet 

Distillers'  .Securities  Ct>rp 
i^'ederal  Mining  <Sc  Smelt'c 

Do    pre! 

Federal  Sugar  Ref  ot  N  Y 

Do    pret 

General  Electric 

Granby  Cons  M  .S  &  V 

i  nt  Harvester  stb  tr  ctls- 

i      Do  pref  stk  tr  ctfs 

InD  Mer  Marine  stk  tr  ctts 

Do    pret 

internat'onal  Paper.. 

Do    pret 

internat  Steam  Pump 

Do    pret 

Mackay   Companies. . 

i)o    pref 

>!atlonal  Biscuit 
'      Do  pret 

Nat  Enamel'g  &  Stamp's 

Do    pret 

National  Lead 

Do    pref 

Newijouse  M  &  S-Pa/-$10 

New  York  Air  Brake 

North  American  Co,  new 

pacific  Mail 

I  eoplc's  G  L  &  C  (Chic) 
Pittsburgh  Coal  Co 

Do    prut 

Pressed  Steel  Car 

Do    pret 

Pullman  Company 

{.tallway  Steel  Spring 
^     Do  pret 

.Republic  Iron  &  Steel 

Do    pret 

Closs-Sheffleld  Steel  &  Ir 
'^  Do  pret 
(i'1'ennesseeCopper  Par$25 
Texas  Pacific  Land  Trust 
t  Inlon  Bag  &  Paper 

*  '      Do    pref 

U  S  Cast  1  Pipe  &  Foundr 

Do    pret 

United  States  Express. 
!■  .S  Realty  &  improvem't 
U  S  Reduction  &  Refln'g 

Do    pret 
United  States  Rubber 

Do     1st  pret 

Do    2d  pret 

United  States  Steel 

Do    pret 

dUtah  Conner-.  Par  SIO 
Vlralnla-Cai-oiina  Cliem. 

Do    pret 

Virginia  Iron  Coal  &  Coke 
\V''*-lls  Kargo  &  Co. 
»»  est 


hail/-  .bl.vc,  Ja  ■    I  1^l;o:) 
M    ba^is    01     luo-sncrt    toi 


Ixncesi 


10  Feb  4 
21i2Jan  14 
12  Jan  29 
3578  Jan  0 
091 2  Jan    c 


190 
1-414 
40 

72.5s 
33I2 
«5l2 
EOI4 
1:2 

7"« 
7184 

4734 
108 

4218 

98 
§205 
08, 

30 

187s 

12)2 

29 

55Is 

IIOI2 

7 

<.2 

80 

8038 
101 


Jan  20 
Jan  10 
Jan  10 
Fell  1 
Jan  0 
Jan  18 
Jan  13 
.Jan  7 
Jan  30 
Jan  0 
Jan  13 
Jan  14 
Jan  5 
Jan  7 
Feb  5 
Jan  11 
Jan  11 
Jan  8 
Jaa  13 
Jan  12 
Jan  11 
Jan  12 
Jan  7 
Jan  7 
Jan  4 
Jan  4 
Jan    2 


36     Jan  30 


127 

I29I4 

125 

91 

21 

9334 
S43 

$278 

22I2 

50 
118 

13 

2378 

2984 
10012 

:ir,84 

24-34 
II4I2 

177s 

•(31 2 

45 
1351 2 

71 

81 


Jan  <j 
Jan  22 
Feb  1 
h'el)  4 
Feb  4 
J  an  0 
Jan  30 
Jan  29 
Jan  5 
Jan  4 
Jan  28 
Jan  13 
Jan  2 
Jan  13 
Jan  13 
Jan  4 
Jan  30 
Feb  4 
Jan  2 
Jan  4 
Jan  5 
Jan  13 
Jaa  10 
Jan    2 


HUjfiesi 


127s  Jan  < 
257s  Jan  s 
15isJau  f 
45I4  .Ian  15 
85    Feb    5 


190 
153s 
50 
84-34 
4078 
97 
261: 
801" 

77i' 

51 
111 

56 
100 
210 
8l« 

■'-2.5s 

243] 

10 

361s 

^M4 

:i4 

91s 
53-3s 
841" 
893;; 

10412 


Jan  20 
Jan  27 
,Iau  2 
Jan  2 
,ian  23 
Feb  3 
Jan  25 
Jan  2,-) 
Feb  2 
Ken  2 
Feb  4 
Jail  28 
J. in  25 
Ja  '.  15 
Jan  8 
Jan  21 
Jan  23 
Ja:'  18 
,'an  25 
Feb  5 
Jail  7 
.'an  2 
Feb  3 
Feb  3 
Feb  4 
Jan  8 
Jan    0 


39    Jan    4 


Ici  n  Union  Teleg.. 
WKStlneh'scEI&Mli;  assen 
Do    1«t     nret..    


§90    Jan  25 

152  Feb  1 
99I2  Feb  1 
62     Jan  30 

IO9I4  Jan  10 
8  Jan  30 
241s  Feb  1 
IDs  Feb  2 
541"  Feb  1 
36'"  Jau  27 
8212  Jan  30 
70  Jau  21 
691"  Jan  9 
901"  Jan    2 

118i2Jan  11 
13I4  Jan  14 
82  Jan  5 
7384  Jan    5 

1055s  Jan 

5  Feb  5 
82  Feb  1 
72  Jan  13 
29ij  Feb    1 

101i2Jau  13 
117g  Jan  20 
4512  Jan  30 
40     Feb    1 

101     Jan  13 

109  Jan  30 
451"  Feb    1 

100  .tan  19 
23  ■ :  Feb  1 
85  Feb  1 
70    Jan 

109i"Jan  14 

53734  Jan  30 
82  Jan  29 
912  Jan  8 
66  Jan  S 
2718  Feb  1 
74  Jan  5 
85  Jan  21 
60  Jan  6 
12i2Jan  10 

30  Jan  20 

31  Jan  23 
98  Jan  29 
69  Jan  22 
5118  Jan  14 

II2I4  .Tan  14 

j;401"  Feb    1 

42->4  Jan    5 

114  Jan  19 
(10    Jan  30 

300  .(an  5 
005i.  .Jan  13 
781"  Fci)    1 

115  Jan  IS 


lu4  Jan  22 
129I4  Jan  22 
1275s  Jan 

94  Jan 
31     Jan 

95  Jau 
S50- s  Jan 

S31 ;  Jan 
20I4  Jau 
54    Jan    8 

130  Jan  s 
l(i-3sJan  2 
331 2  Feb  4 
33    Jan    4 

1023s  Jan  25 
45I2  Jan  7 
28    Jau  11 

lOS^Jan  4 
20i2Jan  27 
7084  Jan  27 
id  Feb  4 
•.03s  .1  an  21 
71i4Jan  28 
84     Jan  15 


§90     Jan  25 

158     Jan     4 

110     Jan     4 

051"  Jan    2 

11184  Feb    4 

0    Jan    2 

2758  Jau    2 

12i2Jan    4 

5084  Jan    4 

421"  Jan     2 

8O84  Jan    4 

76  Jan  4 
7li2Jan    5 

lo;;-'sJan  l(i 

120I4  Feb   6 

15I4  Jan  27 

85    Jan  21 

811"  Jan  'j2 

10914  Feb    2 

0    Jan    2 

92    Jan    8 

8412  Jan  27 

3084  Jan  14 

10934  Jan  28 

l;j    Jan    7 

47I2  Jan  19 

43I4  Jan  22 

103     Feb    2 

172     Jan  19 

4K.34  Jan    2 

103    Jan    9 

201"  Jan    8 

88I4  Jan  22 

791  "Jan  21 

10'.»7s  Jan  27 

S49    Jan    4 

85i8  Jan  19 

IP" Jan  12 

00-34  Jan  22 

30-34  Jau    9 

77  Jan  8 
85    Jan  21 

z7li2Jan  26 
1338  Jan  7 
32  Jan  19 
341  "Jan    2 

107  Jan  11 
733)  Jan  6 
651s  Jan  22 

115    Jan  22 

8177^  .fan  4 
487s  Jan  25 

115  Jan  19 
04     Jan    6 

300  Jan  5 
70I2  Jan  2 
.si'.is  Jan    4 

120    Jan    4 


Year  (1908) 


l-oueat 


41 2  iM'li 
121s  Apr 

(.  Pet) 
131"  Feb 
33     l''eb 


164 

Jan 

5 

Mfh 

14 

Mel. 

45I8 

Fci) 

13 

Jan 

VSl" 

Jan 

9I" 

Feb 

05 

Jan 

4 

Feb 

44 

Jan 

■-.51" 

Feb 

M'4 

iMch 

2484 

Feb 

(Ml) 

Jan 

170 

leb 

23, 

I'cb 

1.1" 

ivk-li 

121" 

Feb 

0 

Mch 

17 

Mcli 

3138  Feb 

85I2  Jan 

;, 

Mch 

21 

Jan 

70 

Jan 

.^,51" 

Feb 

h7-. 

Feb 

18'.; 

Aug 

H) 

Mcli 

28 

Sep 

26  Ir 

Feb 

983., 

Jan 

105 

Feb 

101 

Jan 

721" 

Jan 

1512 

Feo 

70I4 

Feb 

4^271" 

Feb 

i2U 

Jau 

12 

Jan 

35 

Apr 

3bJ 

Feb 

6 

Jan 

<10 

Feb 

151" 

Feb 

7534 

Jau 

1  ."J^s 

Feb 

1434  Men 

90 

Jan 

1084 

Feb 

50 

Jan 

■^71" 

Oct 

■/I4 

Feb 

721;. 

Nov 

b'.J 

l-eb 

65 

J'ly 

731" 

Feb 

lU 

Jan 

7884  Jan 

62 

J'ne 

99 

JUfc 

6 

Oct 

10 

Feb 

8 

Apr 

47 

Oct 

13 

Jan 

65 

Jan 

52 

l<eb 

69 'fi 

Feb 

1.8 

Jan 

102 

Jan 

71" 

Feb 

■70 

Feb 

36 

Feb 

871: 

Jan 

J-438  0(-t 

50 

Jan 

42lfi 

-Mch 

24 

Apr 

80 

Jan 

,Slj 

Mch 

3  ;i- 

Kei) 

1714 

Feb 

(,9 

Jan 

147 

Jan 

233j 

Feb 

75 

Jan 

1434  Feb 

(-3 

J  lie 

30 

Jan 

871 

>  Jan 

Sr2.51 

.  Feb 

45 

Feb 

4 

Feb 

'M78  Jan 

171 

>Feb 

.'(P 

s  Jan 

7() 

Feb 

::oi. 

Feb 

4 

Feb 

III 

I'el) 

1784  rcb 

76 

Feb 

-12 

Feb 

■.,'|5 

1  Jan 

71 

"  Jan 

"11 

Jan 

ill 

Feb 

3>7 

Jan 

-lli 

Jan 

260 

Feb 

41 

Feb 

;.8 

Mch 

.■t>< 

Mch 

13  Dec 
i6l4  Deo 
1534  Auv 
381.,  Dec 

721;  Dec 

5200  Auc 
163s  Deo 
5284  Dec 
88-is  IN  ov 
35     IV  ov 

!;6  Nov 
247s  .'\pr 
MI34  Deo 

IOI4  AOV 
7^;7s  Nov 

5084  Dec 
109     Deo 

44-34  AOV 

97     Nov 

5224     .^lay 

8I2  Dec 

3784  Dec 

3178  Aug 

17I2  Dec 

a6i4  Dec 

595s  Aug 

113     Dec 

8£c  Sep 

511s  Sep 

84's  Aug 

107     Au'C 

1103s  Aug 

200     Apr 

9712  Sep 

41     Nov 

47I2  Dec 

13784  Aug 

131     Nov 

132Ss  Nov 

971"  J'ly 

3238  Dec 

97     Nov 

$631"  Nov 

S5  "  Mch 

27I4  Nov 

67     Nov 

I52I4  Nov 

17     Nov 

Jan 

Dec 

Dec 

Dec 


§26 
33 

102 
42 


271"  Dec 
167  "  Dec 
2OI2  Aug 
hO  Aug 
4i>l4  Oct 
■!834  Dec 
94  Aug 
89  Nov 
081"  J'uc 

100  "  J'ly 
102-34  Dec 

1091 2  J'ly 
675s  Nov 
IIOI4KOV 

9  May 
2678  Dec 
13 14  Nov 
05  Jan 
3978  Dec 
84I4  Dec 
78  Nov 
7184  Nov 

97  Dec 
12(ll"  Dec 

15I4  Dec 
Z82I4  Dec 

92  Aug 
IOOI4  Nov 

S97s  Jan 

98  Nov 
78  Nov 
40I4  Deo 

lOtJi"  Dec 
14.5s  Dec 
60  Deo 
46    Dec 

102I4  Dec 

1/4  Nov 
49I4  Dec 

103  Deo 
29  Nov 
89I2  Nov 

8134  Nov 

11014  Dec 

S5214  Nov 

84I2  Dec 

9%  AOV 
6684  Nov 

ii07s  Dec 

7S78  Aug 

90  Jan 
64  Nov 
I5I4  Aug 
3:1  Aug 
37I2  Aug 

108  Dec 
7512  Nov 
5^84  Nov 

114-5s  Nov 

S52-34  Nov 
4584  Deo 

115  Nov 
08     Nov 

325  Nov 
7 184  Nov 
94     Nov 

125     Nov 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


Banks 

BljrAlvn 
Boron  jh   1! 
Broauway   , 
Bro3kly.n  T. 

Fir--r 

lUUildeH... 
Home  Bk  "1. 
Homestcadli 
Manufao'rs 
Mechanics'H 
Montauk  .. 
Nassau  .... 
tiat  City... 


I'.id 

Ask 

110 

39  J 

H.S 

24.3 

200 

IIJ 

130 

110 

25 

10  1 

1'26 

400 

425 

235 

250 

14') 

.. 

240 

'27 1) 

290 

310 

I'.anks 

BU 

Asl: 

Brooklyn 

N'orthSldeli 

. 

175 

PeoplJ'j 

155 

Prosp'ctPktl 

140 

155 

I'trminal  *1. 

130 

UnionH 



130 

Trust  Go's 

N  y  city 

Astor 

300 

315 

l<an!:ers'  Ti 

550 



Howl'g  Gr'n 

375 

385 

R'w.av  Tr-- 

1321" 



trust  Co'.s 
.V   1'  CUu 

Carn^iffie  . . 
Central  Tr. 
Columbia  .- 
OommeiMlal 
Com  wealth 

Kniplre    

liquit'b'cTr 
Farm  Lo&T 
KUleUty  . 
Pitth  Av  Tr 
Fulton  ... 


Hid 

As.'; 

119212 

I'.'O:) 

zo^oo' 

235 

210 

_-  -  . 

145 

14J 



b24i) 

425 

450" 

1200 

1250 

195 

21.0 

325 

270 



I  rust  Co's 
Gu.';r'ty  Tr. 
(Guardian  Tr 
Hudson 

iviiicker'D'kr 
L^iw  T  I&Tr 
l.iacoln  Tr. 
Manhattan. 
?iIiTcainile  - 
M'etropol'tn 
M  jrton  Tr. 
\lutual 
.\Iut  All'nce 


tna 

Ask 

54  1 

500 

160 

175 

1-10 

i.-,o 

310 

330 

t230 

194 

IU8 

35u 

400 

725 

540 

425 

120 

125 



140 

Trust  Co's 
NY  Litc&Tr 
•V  Y  Trust. 
Stand.-ivil  Tr 
ritleGu&Tr 
Pr  Co  of  Am 
Union  Trust 
US  Mtg  &Tr 
Unit  States. 
VanN'd'nTr 
Washington 
Westchester 
Windsor    . 


ma 

Ask 

110 ) 

1130 

,^6  1 

570 

43') 

300 

315 

noo 

3/0 

380 

ril50 



260 

2C0 

400 

14) 

150 

130 

135 

InisI  Co's 

did 

lirookyln 

Unioi.ij,  1)  Tr 

400 

Clti/ciis'    .. 

125 

I'lM.tOu'ih  -. 

■200 

Kr.aiiUlln   .. 

19,;- 

H'.n-.llton  -. 

260 

Home 

11)5 

ivlnirs  Co  -- 

465 

1.  Isl  L  &Tr 

295 

Vns-.HU 

100 

I'eopio's 

270 

UlUlamsbg 



Atk 

410 

130 

2Y0" 

•275 

110 

•ios" 

175 

280 

00 


♦  Bid  and  ask-ri 
fSale  at  Stock  E 


prices;  no  snles  on  this  day.    §  Le 
xchan^e  or  at  auctiua  this  weelc. 


ss  than  100  shares,    t  Ex-rights,  ft  New  st-x.-k. 
i  Trust  Co.  certlticates    'i  Banks  marked  with 


i;  Ex-dlv.  ami  rights,    d 
a  paragraph  (If)  are  State 


Now  quoted  dollars  per  sharo. 

banks. 


Ngw  York  Stock  Exohan<T3— Bond  Reoori,  FriiaT^,  Weakly  and  Yoarl^- 


T 


""iTl.  1  1903,  Vis  JSr, :;''' a.iiqe  m't^.'\r),  n1  n- 


^•:^7  JT  1(7  v:-\:  :  mi??   ,  fi'i  ;  nncis  arc  now  all — "rri-l  ir'rrcit 


t'< ..^.- 


>t  for  'n-iin"  anJ  d^fa'j^'ci 


BONOS 
K.  T.  STOCK  EXCTTA^TGE 

Weick  KNnrNfi  Fei:  r> 


XT  S  2sc.>asolre?isltica.eU930 

U  S  'Zseousol  coupon rfl9:j'.' 

U  S  Ssreaisteroal /tiy  1;^ 

11  S  OS  coupon te19i;' 

U  S  3s  re-r  sn::,U  L>o,;.!3..fcU>l^ 
U  S  3s  cou  ?maU  bonds. .feiyi^ 

U  S  43  ro2-lF  I -red .....IU2;" 

U  S  48Comiou l'J2D 

DSPanCau  10-30  yr  28. /ci'.'Su 

Fore)«m  .(^ovensittcnt 

Imperial  Japanese  Governm'r 

aterliBgr  loaJi  IHzs 1925 

'M  series  4  Vs.... ii'25 

Steriina;  loan  4s 1V>31 

Repnbof  i.'uba  5s  esten  iiebt.. 

D  3  ol  Mexico  R  1  g-  5s  of  IS'.); 

Gold  4s  of  1904 1954 

State  ar.;'  CSly  Securities 
Alabama  cnrr  tun<l  4s  ....1921 
Dist  ol  Coiumbia  3't;i>s....l924 
I»o!iisiai-.i  new  c'ousol  43..iyi4 
Kew  York  City — 

4^0  Ci^i-yorate  Stock 19p8 

4"o  assessuient  bonds  ..1918 

Kew  4  h;s 1957 

Kew  4  4s 1917 

4H>.%  Corporate  Stock  ..1957 

4'i%  assessmt  bonds 1917 

4%  Coiporate  Stock 1957 

N  X  State— Hi.aliway  43..  19  Jb 

aovJaroiiua4^s20-40 193; 

Tenn  new  settluMient  38..191:' 
Vi^^^nu^  luca  (loot  2-3s...l9yi 
tia  lielerreu  Brown  Bros  ctXs 

Alaoama  Cent    Hee  So  By 
iabaJdicU  >se«  At  Coast  LiiBf 
Albany  &  Susa    t>ee  Del  &  Km. 
Allegheny  Valioy  Hee  Penn  lib 
AUeg  cfe  West     aee  Buu  K  cfe  f 

Aaa  Arbor  1st  g  48 /a99f- 

Atcli  T  &  S  Fe— Gen  g  4s.  1995 

Jiej-ostered 1995 

Adluslment  g4s ^tl99C 

ilejirietered .'il99ri 

Stamneit /il99.^ 

Conv  <  4s 1955 

10-year  conv  g  os 191"; 

Debeu Hues  48  SuriesH .  1 9 1  b 

Series  i..... 1911 

Series  K 191h 

EastOJjla  Piv  1st  r?  4s..l92s 

Shorl  L,uie  let  4s  g i95fc 

tkXi.  Knox  cfe  :s     iiee  li<Ss  N 
Atlantic  Coast  let  g  48./tl95'. 
Cliarles  &  sav  let  g  7s..  193b 
Sav  FJi  W  1st  gold  6s. .1934 

Isttuid  5s 1934 

Ala  Mid  1st  SU  guid  5s  ..1928 
Brans  <fc  W  istgu  g4s  ..193h 

LciiN  COU  !S  43 01952 

BilbpUcacScG  gxi,:,'4s  ..1918 
Atlantic  &  Lianv  Hee  Soutb  K^ 
A.ustiu  &  K  W    ieesou  i'acilli 

Bait  &  Ohio  prior  Ig  3  >2S.1925 
Koprislered ^1925 

Sold  4a .'tl94b 

iiosiEiered ...yi.l94f: 

Pitts  J  luic  1st  ?oia  6S...192L 
PJlUlcSb  M  !>!▼  1st  K  3 '1231925 
P  L.  E  <fc  W  V;i  Sya  ref  4sl94] 
Boutiiw  iJlv  Ist  g3'a8...1925 

^ioglMitrei: /il925 

Mocon  f'.iv  let  gru  g  6s. .1919 
Cen  Olio  K  Jul  C24'28..193i 
Ci  lior  I's  VV  cim  lat  g  6s  i93i 
Oiiio  Uiver  KK  Ist  g  63.193li 

General  gold  5s 1937 

Pitts  ( 'It  V  oi  Tol  let  g  »J3  1922 
Pitt^dB  West  Ist  g  4s. ..1917 
Btat  iBl  Ky  Ist  gng4»2S  194: 
Bai  Cret.-;  ^V;  S  ace  iii«li  cent 
Bescli  Creefe    iice  K  Y  C  <fc  H 
Believ  <te  Car    <S3e  Illinois  Ceui 
Bklyn  <fc  jloiUuot    nee  Lrf>ng  1 
Bruns&WesL   ife  Atl  Coast  L 
Buttalo  A'  i'  tfe  Krie    nee  Erie 
Buffalo  K  &  t  gen  g  58.. .1937 

CODSOl  -fis 195- 

Ail  &  West  I8t  g  48  gu. .lab- 
el ife  Mall  1st  :at  gos 194;' 

Boch  &  Pitts  ist  g  68. ..1921 

Consol  Ist  tr  bs 1922 

Bnftalo<fe  Southwest  nee  Ktii' 
Bull  <S6  .'^usq  Isl  ret  g  48.(41951 
BurtK&N    ,SceCKI&l' 

C^KUi  So  Isi  est  63 1913 
j'j,il  Of 19l:< 

ae^'iJ-iorei: 191;' 

Carii  <b  Sliiiwn    hee  111  Cent 
Carolina  Cent   ibee  Scab  Air  L 
Cartbape <t  Ad    Me  ;M  Y  C  A  li 
Ced  K  la  1'  <fc  N    >hee  a  c  K  &  .\ 
Cen  Brancii  Ky    Aet'  Mo  Pac 
Cent  ol  Gi»  KK  let  g  63..pl94.". 

Consol  cold  5s 194;'. 

Resistered 1945 

l8t  pre!  incouie  j;  ys pl94c. 

Stamped 

2u  prei  income  e  os );1945 

2d  \y  ef  incntiie  ir  5s  stflmi.ei 


s« 


■hJ 

Q-F 


FA 

.r-j 
JJ 

M-S 

','-.! 

J-D 

fJ 

J-3 
F-A 
J.J 

M-N 

.U-N 
M-N 
M-N 
IW-N 
M-X 
M-S 
J-J 
J-J 
J-J 


Q.J 
A-C 
A-C 

Nov 
Xov 
M-X^ 
J-D 
J-I) 
F-A 
FA 
F-A 
-IS 
J-J 

M-S 
J-J 
A-O 
A-O 

.VI -N 
J-J 
iM-N 
J-J 


J-J 

Q-J 
A-O 
li-J 
J  -J 
M-N 
M-fi 
J-J 

■U-S 
A-O 
J-1) 
A-O 
A-O 
J-J 
J-D 


M-S 
M-N 
A-O 
J-J 
F-A 
J-D 

J-J 


J-J 
Vi-  S 
VI- S 


F-A 
.U-N 
M-N 

uct 


Oct 


Frict 

Frii'ay 
ieb  5 


Jit'i  A3: 

IU2I4  103 

1U2'-.. 

HiU^j  lom. 
10O''4  101  ii 


lOU      ... 

ii!>mi;o'4 
12012.-- 

1011^102 


Week's 
Hanrjf  or 
Las't  male 


1  =  - 


1  93  Salp 
i  91^e^'»l6 
1  84  Sale 
1102>al03 

9!1\ 

941* 

heiu!  are  pi 


100     ... 

109     ... 

96     ... 


Ill 

I1.4 
llvj 
101 

i;i3 
112 
102 

i'5' 
90 


..  102=, 

'4  ivl" 


S&Jfc 
^  104  V 

1031a 
4  1122, 


'4 

96 
..    47 


85     

lul3BSalo 
100     

93  95  h. 
92        93 
95%  S.ale 

104  Sale 
107  »o  sale 

98", , 

96*4 

94      

98^4 

953*  Sale 

96  Vi  Sale 
130^4 

i2as 

112^1  lib 

105      

94      

91     Sale 
96     , 


94  >4  Pale 
94 

lUi     oaie 


89 

95^4 

^ale 

91^4 

Sale 

lOl^a 

1<)0>4 

llZJ* 

112'1! 

112 

Salb 

llil 

yV 

117     

109      109^4 

9934 

llbOg 

118      

121      122 

88  >a   90 

lOGWiloe-, 
102i.iSalb 


U4'4 

llOialll 


02 
bO'4 


l;i27gJan'0'. 
I":-!  Jan -o! 
103=6  J  an 'OH 
lOO-ii  \0()\ 
107  J'uc'O^ 
lOOMNov'Ob 
12038  >;ov'oh 
122  Nov'OS 
103'4M.ar'Ofc 


91-^       P3 

8913     i-n\ 

82  84 

1021-1      1023^ 

99Hi  Jau'O'J 

93  Si        93'6 

ices  0  n  the  b 

m  Mar'02 
110  Xov'05 
105H!iJec'04 


34t 

28:- 

37 

2J 

V6 

afu 


102^1 

101^4 

UI34 

1043, 

112 

104 

102^4 

110 

102'-4 

95  1-, 

'i'i 

44 


102% 
Deo  'Ob 

II2I4 

104:'t. 

II2I4 
Jan  '09 

10_3j 

Aug'08 
Jan  '09 
Jan'oi' 
Jan  '09 
Jan 'uy 


84^8 
luo'j 

luO 

94 

86 

94 
10334 
107 

96<<i 

98  S2 

94 

97 

95=8 


85 
lOlS; 
100 

94  V, 

Apr '07 

95'S. 

104  If, 

lOV  -B 

Mai 'Or 

Nov'OJ 

Nov'OC 

Jaa  'Oi 

96 't 


96  >4       1>7 

123*8  J'ne'oV 

1 12%  J *n '04 

1 14'^No'. '00 

rfO'^  Mar'OO 

90«4         911, 

93  "a  Sep  '08 


At/ 


143 

il/l 

I 

37 

i 


U. 

loJ 

1; 

21 

lY;" 
111 
i;5i 


18'J 


94 
93 

101 
99 

12a 


94V, 
Jan  'On 

10l>4 

99 

Oct  '01 

89  "a  Jan  '09 

1.5  ■»        95  V. 

91  >a       I'l 

89     Oct  '00 

10578  Feb'07 

109     Apr '05 

1104    ilOV 

HI     Sep 'Of 
niVj      112 
li9ViMar'04 
101      Nov'i)8 
100     Not'04 


117  117 
109-4  10934 
100  Jan  'OV 
103  J'ly'08 
119  Hi  Sep '08 
121     Jan  'Oil 

3934  Jan  '09 

106  "a  10634 
loa  102  >v 
100^4  M.ar'W 


1163.1  Dec '08 
1093,     111 
113     Apr'OC 
Jan 'Ob 
Dec '08 

63 
Jan  '09 


79 
78 
63 
00 


24 


20 


Ranae 

iSt.-ice 
Januarti  j 


Loto    High 

lOi's  D»2't 
103      iox 
LO:i=s  103',. 
lOOAilOiij 


9038    93 
8yi4   91  \ 

80''4     83 
1(12  1^104 

9'H4  101  i... 

921-4    9;;'e 
ill  $5  t*>  £. 


102  Vi  103 


11134  11 VJ4 
104Vj104>.. 
Ill's  112'-.i 
104  104V2 
102  Vj  103', 


102^4  102  I4 
95  Vj    95  V) 
93        93 
44        46 


S4 

loo's 
99 
92 

92"'i 

102 -.J 
lob's 


85 
101'- 
100 

91  Vi 

1043^ 
10734 


97 

94Vj 


97 
9.)'-, 


94>4    97 


86       'dl\ 


93       e4>4 
93        S»3 
loo's  10 1I4 
99      10034 


89  Vi    89  Vi 
95  \     96 
9034     9178 


iioviiiovi 


108  ■«  112 


li6Vj  117 
109   109'i 

100  loo 


11834  121 

89  la  90 

lOeig  106^4 
102  102  v. 


10838  111 
79' 


79 


63 
60 


63 

00 


BONOS 

N.  T.  STOCK  EXCHANGE 

Wekk  SlNDlNi;  FKIi  5 


Cent  of  Ga  K 1 1 — (Von) 

3ii  pret  income  g  53 J5l945 

3d  pret  income  g  03  stanipo  •. 
Cliatt  i)i.\t  pur  luon  g  4s.li;5  1 
Mac  &  Is'orDivlst  g  58.194' 

Mid  Ga  &  AU  Div  53 lUi  . 

Mobile  Div  1st  g  OS 194' 

Ooii  KR<5i  BotGacol  SOS  193. 
Cent  of  2Ni  J  gen'l  gold"68.1987 

fiefristered /tiyS7 

Am  Dock  60  Imp  gn  58. .1921 
Le  &  Hud  K  aen  ku  g  5s  1920 
Leh  &  Wilks  B  Coal  58. .1912 

Con  eit  guar  4V2S yi910 

N  Y  &  Long  Br  gen  g  48  1941 
"JentPacitio  iV^e  so  Pacilic  Co 
CeutVermont  1st  gu  9^.«. 61920 
Clias&bav  .See  Atl  Coast  Line 

Oiies  &  Ohio  gold  t>8 al911 

1st  consol  K  5s 1939 

Kegiaiereil 1939 

General  gold  4 'as 1992 

Kegiatered 1992 

Big  t>anuy  Ist  4s 1944 

(;raig  Valley  lee  g  Ss 1940 

Potts  Creek  Br  1st  4s.. 1910 
K  &  A  DIV  1st  con  g4a..lU89 

2d  consol  g4& 19811 

Warm  Spr  Val  Imi  k53..1'J41 

Greenbrier  Ky  islgug4s  -40 

Cine  &  Alt  l^U  rot  g  '3s.. .1949 

Maiiway  Ist  lien  3  Vj8...  1950 

Kesfistersii 1951) 

■JIilC  Bun  tfc  y — Ueuv  D  is  1922 

General  4s 1958 

Iliuiois  Div  3Vjs.. ....... 1949 

Kegisterea 19li' 

Ills  Div  -Is 1949 

Iowa  Div  sink  fund  5s. .191'.' 

Sinking  fund  4s 1919 

Mebraska  Kxteusiou  48.1927 

Kegistered 1927 

Southwestern  Div  4s 1921 

Joint  bonus  tiee  ureal  North 

Debenture  5s 1913 

Han  60  St  Joscoiisoi  6s. .1911 
CI11C&  K  Illret&  uupg  4s  1955 

Ist  consol  g  Os.. . 1931 

General  consol  Ist  5s 1937 

Kegisterea 1937 

ChiC  &  inn  C  Ky  isL  os.  193b 
Chicago  <fe  Krie     iiee  tlrie 
'Jinc  luct  Louisv  ret  6s. ..1947 

Ketunding  gold  5a 1947 

Louisv  JM  A  «fc  Ch  Iat6s.l91u 

ChlcMilc&St  P  term  g5s   191.1 

General  K  48  series  A..«198'J 

KegiBlere<I ^1989 

General  g  3  Vas  series  B.el989 

Chic<fc  LSuDivg58 1921 

One  c*.:  Mo  lUv  Div  5a. ..1920 

Chic  &  Pao  Div  6s 1910 

CU1C&  P  W  Istg  js 1921 

Dak  di  Gt  So  !•  58 1910 

Far  &  Sou  assu  g  68 1921 

Hast  cB  D  Div  Ist  7s.... .1910 

13153 1910 

LaCroasedc  D  Ist  5s 1919 

Mineral  PouitDiv53 191(i 

So  Muiu  Div  Ist  Os 1910 

Southwest  Div  l8t  68 1901' 

Wis  &  Minn  Div  g  58 1921 

MU  &  Xti  Ist  M  L  bs 1910 

1st  consol  (J3 191;. 

Ciiicai  NorUiwcon8  78 191.'^' 

Extension  4s 1880-1920 

Kegistereii 1886-1920 

GeneriU  golOu'aS 1987 

Kegislet-eu >)1987 

SiuiCLUg  lund  bs... 167  9-192', 

Kegistered 1«7  9-192'. 

Sinking  lund  58. ..18(9-192; 

Kegistered 1879-I92li 

Debenture  58.... 1909 

liegistered 1909 

Debenture  os 1921 

Kegistered 1921 

Sinking  lund  deb  6s 1933 

Kegistered 1933 

Korth  Illinois  Ist  6s 1910 

Ott  C  F  &  St  Paul  Ist  53  1909 
MU  L,  S  &  West  1st  g  6s  1921 

Kit  &  Imp  8 fund  g  58  1929 

Ashland  Div  Ist  g  6»..1925 

Mieh  DivlatgOs 1921 

Incomes 1911 

Chic  Kock  Isl  <&  Pac  63.. .1917 

KegiHlored 1917 

General  gold  43 1988 

Regiklered 1988 

Eefiinding  g  48 1934 

Coll  uusl  SeriesH  4s  ..  1910 

J  4s 1912 

M  18 1915 

K  48 1910 

O  43 1917 

P4S 1918 

Cllic  K  1  <&  Puc  KK  43. .2002 

Kegistered 2002 

Coll  trustgold  5s 19l;i 

Bur  Ced  K  <!b  ;S  ortheru — 

Con  1st  &C0I  trg  58...193'1 
Kegistered 1931 

CKIF&i^WlsLgu5s.l92i 

M&  StLlstgu  g  7s. .1927 


Oct 

j-i' 
J-J 

.:-j 
J-J 

J-J 

Q-J 
J-J 
J-J 

.M-!N 
Q-.M 
M-S 

Q-F 

A-O 

W-N 

itS-S 
/!-S 
J-D 
.1  J 
J-J 
J-J 
J-J 

k-h 
.\-c 
J-J 

J-J 

F-A 
MS 
J-J 
J-J 
J-J 
A-O 
A-O 
iV!-N 

M-S 

Y-N 
.•,1-  8 
J-J 
A-O 
M-N 
M-K 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 

n 
J-J 
J-J 
J-J 
J-J 


J-J 
J-J 
J-J 

j-i) 

J-D 
CJ-F 
F-A 
F-A 
i\i-N 
Q-F 
A-O 
AO 

,vo 

AO 
MN 
.\1-N 
A-O 
A-O 
Wl-N 
M-iN 
MS 
M-  S 
W-N 
FA 
M-b 
J-J 
.V!-i, 
J-J 
J-J 
J-J 
J-J 
AO 
M-X 

:V.-N 

M-N 
ivl-  N 
.1-ls 
iVl.X 
.\1-N 
M  1\ 
il-S 

A-O 
A-O 
A-O 
Jl 


Price 
Fri'iaii 

I' lb  5 


60 
60 

1051 

luO'- 

lO-:!' 

105 

ILH' 

1-0 

109 


AS!' 


106 


"4 

VjIIO 


loo     .. 

lUO'8  .. 
9.1*.. 


S3       84 


103     

Ilei4  Salt 

114 

I00I4  Salt 
102      10^34 

9  i      caic 
1  tlVi 

89      

luO's  Sale 

94'-.:    

107Vi 


76 


79-'4 
76  V. 


100      

lOOVllOl 
92  Vi    93'-, 
913a    'i^ij 
1023^  ^rtic 
100      I'jTV, 
99"bi00i8 
lol'-j  102 
100      ..  .  . 
yaVa    9934 

102=4  103I4 

10j-'4 

8'.'     fc«Ue 

129V> 

ilo^s 

1 133,  ll5/( 


IVee/Cs 
Kanye  or 
Last  Sale 


..J  III        High 

.'74  Vl        54  Vi 

55  5."i 

sySgFeb'o,^ 

l')47aJ'ue08 

115     Kov'05 

103     Deo'o7 

luVVi  Di;c'08 

12739      128 '(. 

12738     127-V 

110     Jan '09 


9934  Jan  'o. 
100'4  Jan'09 


8S     May'07 


1031^ 

11>>'4 
lllVj 
100 '8 
J  04 
90^8 

11034 

90 
.Oui* 

9i  ". 
1 13  '4 

95 

79 'a 

7  3  ''a 

80  .« 
101 
lOuVl 

92  Vi 

9  1^4 

loci's 
10434 

99  ^s 
lOlVl 
101"i 

99 


Dec '08 

IIOI4 
114  V( 
106\ 

jilay'Ob 
9l 
1103^ 

Jail '09 

loo's 

J'iy'08 

I'cu'Oy 

Sep  'ub 

80 

70 'o, 

Mas  'ol 

Dec '08 

101 

93 
Deo'Oi? 
1  03  ', 
Oct  'ij- 

.  .y  .(J 

1 0 1 V 
Oc.,  'Of 
Jan  'oy 


102  Jan  '09 

103  '.1  Jan  'o'j 
88  Vj       ^-^ 

130  130 

115  115 

111  14  Jan  u9 


2! 


1-1 


lliVi 111434  Ja.u'OJi 


127 
114 
102 
105 
103 
101 


lOOV 
10434 

'92 '4 


-  110-' 


110'4 
112 '4 

10l3g 

1  10- 

10^3^ 

102  -., 
10'..34 
108 -J 
101  ',. 

loi'»102i» 

100-'4 

110 

10.38 

iO( 

115 

ItuVi 

100 

Jo 
933. 
Ill 

109 '4 
109 
105 '4 
100  -i 


.110 

llOVi 

104 

103 
■  Sale 


108 


I12'ii 

ibo's 

loo 'a 

119Va 

113''4 
12  J  ■->, 

1..3y 

J  00 

114 

ll2->4 

lol 
9;* 
9.534 

i'feVj 
9034 
94 -a 
9  J  3^ 

9.i  'j 
92'.i 
80 '4 


sale 
120 '4 


116 

io  i  '-I 


.■>ale 


Uti 


'.'3 


Sal's 

*ale 


113 '6  117 


128 
li;i 

10-138 
104''8 
103 
103  Vi 
92  "-J 
1 1 U  -4 
112 
101 'a 
lid's 
105 '•J 
13V  H! 
10234 
101^4 
109 '•2 
loin's 
101'» 
10034 
ID) 
105 '4 
10 /"s 
lib 
99 
98  V: 
93 '-J 
9335 
UlVi 
110 

los'a 

11034 

IOOI4 

lol 

108 

103 

lU^s 

109 

I02I4 

100 '» 

11934 

115 

142 'u 

123 

109 

114 

ll2Vi 

101 

97=4 

92  ^ 

97 

92  V! 

90  '4 

93 

96 

84 

7  V', 

k\^> 

92 


Jan  '09 
114    I 

Kot'o8 
lOj      , 

io3Vji 
Oct  '08, 

Oct  'Ou 

Sep  '08 
Jan  '09 

iiO'4| 

Jan  'Oy 
J.y'o; 
Jan  'o;. 
Apt  '0.-r 
Xov  08 
Jan '09 

lo2 
Jan  '09 
Jan  'Oi) 
I>ov"08 
Dec'oi 

lib 

J'ne'0^ 

Apr'08 

93  V. 

9334 

May '08 

Aug'Or 

10.-5'-.-. 

Jan 'Oil 
Jan  '09 
Dec  '08 

Jan 'Ob 

J'ue'07 
Jan  '0.' 
J'ly '0-j 
Dec '08 
loo's 
Jan  '09 
Jan  Ot) 
J'H.'02 
Jilu'UO 
Sep  '03 

Jan  '\>j 

J'ly'os 

lOl  V. 

Dto'Oa 

9i 
J'ly'ol 
Xov'Ob 
Jan  '07 
Ai.iy'oi 

'J  5 
Aug'07 

80  V; 
An;! '01 


4i' 


110        IIG 
l20'2Mai'03 

10734 .111.     iSov'uj 

125     1 


4-. 


9^4 


2K0 
OJ 


ii'(»'i«« 
■Ja,.v.a,;i  1 


1^0  to    u    .g/* 
.53        5. 
55        .>5 


r.'7 
12  .J 

109 


1 . 

127 

110 


;.j34    \i-:\ 
99  "'8  100^4 


.  ll"d  U',' 

ii3Vii;4Vj 

.04     iOL-a 

'oJia",'!'* 

,  07  Vi  11034 

90        90 

100      10u'» 


7b^4    80 
71       70 '4 


y'j3,  11)1 
91        93 

loi''6io,ra 


9-J'^    9'."6 
10  i  14101 '-a 


'v'J 
102 


l'-'.:34 


•.02 
103-'' 
85        vO 
L29-''d  130 
114  V:  llo's 
114'4  114-4 
114      il4-4 

127      12-5 

U3      114 


lol-a'-'-- 
.o:.:.-jl03Va 


91  .-.i    92.4 


lOl's  lOi  ., 
U.9-jlli. -4 
105 '12  105  i 

102  "a  iu"" 


,  0  1  ig  1 0  .  's 
101  V.  102 
100-',  \'J0"-t 
iQJ-'i  110 


lib      116 


93        9434 
93-^8     9J3, 


I08      loo -u 

111,34  11034 

JO '4  100'* 


108      108 


Ul'elll't 


too     too'* 

119=4   1193* 

113Vill5 

.2d'"  ivfa" 
i  i'J''g  1 1'i" 

"99"'aib"'>i 


'.  0->»    9-1 


9  a 


9» 


,5>a  so 'a 
87  Vi    93  "a 
116    117 


i>i  i»i;i'.l.ljANKiJLS    liO.'i  »>->.— tlontimicu  on  .\cxi  i'aite. 


."~t!'e<;t  liniUvay 

Brooklyn  Kau  'ir  g  os 1945 

Istreiund  conv  t:  4a 2002 

BkCily  1  ^t  fjn  5^.1910.1941 , 
Bk  (J  Co  L^  S  ci.u  gu  g  53. 1941 
Bkiyn  Uo  L:  1st-  4-53.1950 

Staiupeu  ::u;;r  4-.'-3 1950 

Kings  ^o  El  1st  g  43 1949 

Stamved  guar  43 1949 

Kassau"  Jilec  1  u  tr  4.s 1951 

Conn  lij'.t  1,  ist&  rel  g4Vjs'51 

M.iini.e.l  tuar  4  V2S 195  1 

Deu  y^sju  i  1  Cu  ib*.  fL  i'S...193;i 
Det  Uiiile<i  JstC'iK  •;■  4^s.  1,';;'. 
Hav..i.a  I  .■•■■•  c   -..;  >.  ^  5s.i9.'.'_ 

Inier  .wvi  c.il -.  »■■' iO;  t-' 

Inti'T  i",;:V  „■  .:  ;.  C.iiV  i.-s.l'.l;  I 
in;-iii;il  -'.  c.d'i  ir  4.-<...Ji. 
>i  in'  •(  -  ..  c  1  -      ■  <•<)':  03. 195;.' 


HV3»,      105 
83  3^        t-4 '4 

103     Dec'Ot: 
91      uct  '08 

102  103 

loo'i-  Xov'or 

81',  bep'08 
80 'a        c6'.j 

80  82 

9>     Mr.r'0& 
l.i-2      .J;ui'0. 
95     .i-iie'o( 


fi9|l02 
1730,    81 


VilOo 

Vi    851 


'•2 


86 
7'.» 


Oc 


43 


100',  103 


87 

V»    82 

"  i'jJ' 


II 


Sn-cet  Kjiiiwa.v 

Met  St  Ky  gen  col  tr  g  58.1907 

Ket  g'is 20, /2 

BwuyOii  7ui  Avlstcgua  194:: 
C0I&  9l!i  Av  iiigu.g5a.l9'j.j 
Lex  AV  cfe  P  !<'  1  st  :':x  a  5a  199.: 
'linnl  Ave  UK  con  gu  4s  200k. 
CentTr  Co  ceitfs  s.mpit... 
Third  Ave  Ky  1st  g5--<..i'.'.;, 

.Met  WS  iillCiuc)lalir4.'<.r.i.,  ■ 

N  on  Ky  tc  lA  '-t-n  IVi-s  ..  U'3. 

St  iloH  l;y  Lt  il  I'j  X'  ist  -  ./s  ■.; . 

St  PiiulCity  Ciiu  C-..I'  L'  ^s.l;-;; 

Cii..i,T.-:foa;id  t. :  Liou  v^...  i.  2 

'•  v;-i. —     :■ 

.::  :.....e  J.-i - . 

..  1. .;. a   i.i  v*^. ,  'C     i  :>.    -    .-  -' 

L.tOd   l;Us    -...l  .   .  .1  , 

;■  '.  -     /.'■.•  >  0  ,  '        :• 


F5 

83 

6.5 

6334 

103 

loi"-.. 

li/0 

iOO 

71 

VI 

ti-i 

v.*.. 

li-9Vj 

:i..-a 

•a^O     ..  .O^.    ^li 


..*i.*>3C  [.TUiiJ  t-illK   V4  . 


l^     .  -/  /      ^  \J  %.)  ...t^i. 
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BO>U> 

m.  Y.  STOCK  EXOHAXtiK 
Week  Kndino  Feb  .j 


Chic  Kock  1  &  I'at — (  con; 

CUoc  Ok  <fc  ij  gen  g  6s  .ol'Jll' 
Consol  sold  5s I'Jj'. 

Keok  i\;  Lit  8  iM  1st  as 11*2: 

Chic  .->t  i^  &  i\  O    A'f«  111  Ceut 
Uliic  St  Jj  ifc  PitM    *f«fenn<J< 

Clue  St  i>  -M  &  u  COD  (;3...iy;ii( 

Cons  Gs  recluced  lo  3'-^s.lti3i/ 
Cli  bt  I'  &  iiiuu  Istgtia  191> 
Nor  VViscoDsin  1st  08...iy;^( 
St  1'  i!«  b  City  ist  g  6s.. .191'.' 
Ciiiccfc  \Vcstlin1  veugtisglUSl 

Cousoi  50  year  4s 1952 

Ciuc  <&  W  Micli  .Jies  Pere  Mirrq 
ChocUi.tGuU  .seeCKI&P 
Clu  H  ik  U  2a  sroUl  4Hi3...1937 
Cin  li  <Sj  1  Isl  gu  g  58. ,.1941 
C  l''iii'l  <&  Ft  W  J  St  gu  4a  g."2o 
Cin  1  &  W  1st  ^u  g  4s. 1953 
InU  Dec  cS;  W  1st  g  5s. ..1935 

Ist  guar  gold  58 1936 

C  I  tit  ij  <to  i^'    i^ee  C  C  C  <&  St  1. 
Ola  to  ite  C    nee  C  C  C  St  L 
Oleartielu  &  i\lah    Hee  b  R&i 
Clev  Cm  C  &  .-^t  li  gen  g  4s  199o 

Cairo  Uiv  1st  gold  4s 1931 

Cin  W  &  a  Div  let  g  4s.  199) 
8t  L  Dir  Ist  col  ir  g  4s..l99( 

iteziitered 19'j( 

8pr<te  Col  l>iv  1st  g  4a. .1941, 
W  VV  Vat  Div  lstg4s...l94lJ 
C  1  .St  i^  ifc  C  cousol  6s..  1921- 

1st  gold  4s /cl93i_ 

Hesistered A193L 

Cm  b  &  CI  con  Ist  g  5a, .  192t 

C  U  C  4b  1  cousol  78 1914 

Consol  sink  fund  7s 1914 

General  consol  gold  68.1934 

Kegi.stered .1934 

ind  Blcfc  W  lEt  pret  48.1941) 
OInd<&  W  Istpt  5s...(a93 
Peo  &  Kast  1st  con  48...194U 

Income  48 1991 

ClCT  cfc  Marietta    i>ee  i>enu  lilt 
Olev  <fc  Pitts    nee  Penn  Co 

Col  Midland  Ist  g  4s 194'i 

ColorailJcfe  Sou  Ist  g  4s. ..1921 

Belund<&  ext4».j8 1935 

Coluna  &  (ireenv    ae^  So  Ky 
Col  &  iriocK  Val    See  Hook  Va. 
Col  &  Tol    See  Hock  Val 
Col  Cob  1!  <fe  Term    nee  J^  &  W 
Conn  &  Pas  K\vs  Ist  g  48.194:- 
Cuba  KR  1st  5U-yr  5  g....l902 

Dak  it  Qt  So    nee  C  M  <fc  St  1 
alias  <fc  Waco    t,ee  M  K  &  'i 
Del  Lack  &  Western — 
Morris  &  Essex  Ist  Vs. ..191 4 

Istconsol  guards 1915 

Hegistereu 191i 

Istref  gug  '6h.a 2(Wi 

N  Y  l^ack  <fe  W  Ist  68...  1921 

Constmction  53 192;) 

Term  &  irai)rove4a 1923 

Warren  1st  ret  gu  g  3  ^28.200(1 
Oea  Ji  Hud  1st  Pa  Uiv  78.1917 

Kogisiered 1917 

Ist  &ret  43 1943 

lU-yr  conv  deb  4s 191i> 

let  lien  equip  g  4  '•28 1922 

AiUife  Susconv  3>as 1946 

Kens  <fe  Saratoga  Ist  78.19iil 
Del  Kiv  KK  Bridge  &ee  Pa  KK 
Denv  &  li  Gr  Ist  con  g  48.1936 

Consol  gold  4  "as 1936 

Improvement  gold  53...192^ 

1st  &  refunding  5s 1955 

Kio  vir  J  ouo  Isl  gu  g  63.1939 

Bio  gr  So  Ist  gold  43 194H 

Guaranteed 1946 

EioUr  West  Ist  g  48 1939 

Mge  and  col  trust  4sA.1949 

Utah  Cent  Ist  gug  4s  al917 

Des  Moi  <V5  Kt  U    dee  M  <fc  at  x- 

Des  Moi  Un  Ky  Ist  g  58,. 1917 

Det  &  Mack  Ist  lien  g  4a.l995 

Gold  4s 1995 

Detroit  Southern- 
Ohio  Sou  I>iv  1st  g  4s. ..1941 
Dalifc  Iron  Kangelst5s..l937 

Begist«red 1937 

2d  63 191ij 

Dul  Short  Line    net  Nor  Pac 
Dal  So  Shore  &  Atl  g  5s. .1937 
l^astol  Minn    .bee  St  P  M  cSs  M 
J2iast  Ten  Va  <fc  Ua    nee  So  Uj 
Elgin  J0I&  East  l8tg  68.1941  »/l-i; 
Elm  Cort  <fc  iSo    nee  Leh  &  A'  y 

Ene  l3t  extgoid43 1947  iVl-^ 

2d  ext  gold  68 1919  .\1-S 

3d  ex t  gold  4^128 192o  :v)-s 

4th  est  gold  53 192U  A-O 

6th  cxt  gold  4s 192i!   J  -U 

Istconsol  gold 78 1920  .vi-S 

let  cousol  g  loud  7s 1921,  il-S 

Erie  Ist  con  g  4s  prior. .1996  J -J 

Kegistered 1996  J-J 

let  consol  gen  lien  g  48. .1996  .)-J 

Kegiatered 19'.)i>  J  -J 

Penn  coU  tr  g  4s 1951   FA 

60-year  cony  4  >  A 1953  A-o 

do  Series  B...195o  A-0 

Butt  N  Y&  Erie  1st  73. .1916  J-l-> 
Chic  <fe  Kne  1st  gold  58. .1982  M■^ 
Clev  &  Mahoii  Val  g  58.193?-  J-J 
Long  Dock  consol  g  6s. .1935  AO 
Coal<fcRU  lslcur.gu6s.1922  ■«•>; 
Dock  <fc  Imp  Ist  cur  6s. .191;.  J-J 
N  Y  <fc  Green  L,  gu  g  5s.  1946  IVI  N 


J-J 
A-o 


J 
J-D 

J.J 
A-O 

Q-W 
J.J 


J-J 

IVi-K 
M-N 
J-J 
J-J 
J-J 


J-D 
J-J 
J-J 

M-N 
Vl-N 
.U-S 
J.J 
iVI-K 
Q-P 
Q-F 
J-J 
J-D 
J-D 
J.J 
J.J 
A-O 
Q-J 
A-O 


J    J 

F-A 


A.Q 
J-J 


,\/I-N 
J-D 
J-D 
J-D 
J-J 
1<'.A 
iM-^ 
F-A 
M-S 
.M-S 
M-N 
J-D 
J-J 
A-O 
iVl-N 

J-J 

J-J 
J-l- 
FA 
J-D 
J.J 
J-J 
J-J 
AC 
A-U 

M-N 
J-D 
J-D 

M-S 
A-O 
A-O 
J-J 

J-J 


J-rice 
teb  6 


Bin         jiak 
102  "a 

110'-ill2 
IO318 


I3O4I3II4 

92% 

129      

1261a 

I16i2.... 


9734     99 


96 


70 

97 


9818  Sale 
9534    97  H, 
931a    bS 
96       97 12 


95 
1U4      . 
9«7j, 


1US1«. 


128  Si. 


WeeKfs 

liaruje  or 
LaH  Sale 


Low        High 

102  Aug'Uh 
107iaNov'0c 

103  Jan '09 


130»8  ISOSs 
93  Dec '03 
129iij  Jan'U' 
12934  Mar'04 
118  Dec '08 
112^4  Dec'08 
9714       98 


113 

96 


Oct  'IMI 
Jan  '09 


70     Aug'Ob 

96ii3Jan'(l9 

107 12  Dec  "02 


98J« 
95  Vj 

9514 

95  Hi 

91 

92 

98 
105 

9912 

97 
110 
11434 


98^2 
Jan  'Oy 
uct  'o^ 
.Ian  '69 
'Jet  '07 
FeOO,^ 
St;p  '01 
Jan  '04 
Xov'08 
wet  'Ob 
Dec'Ofc 
Sep  'OS 


130     Nov'Oo 


94     94     J'ly'Oi 


U4 


62 


8114  Salt 

99^^£>alc 


114      

117     117 't 

1151^ 

93     

1204121 

Ill's 

106^4  10034 

93      

121      

119      

lol'eSaJo 

101  102 

102  >a  105 
97        98 

129 


98 

S^e 

*103J4 

101^4 

93  la  Sale 

104=8 

97 

Sale 

85 

87 

loo 

88 

90 

83 

114 

::::::::::: 

110 

iiiLj 

lOOit, 

106 

103  Hj  165 

106 

95 

124  H. 

122 

88  >a 

8U1q 

♦   85 

7  234 

sale 

84  ^  Salt 

72W. 

64 

Sale 

117'-. 

IIGI4 

ILT'., 

110 

128 

106      bale 
108      110 


94     Jan  '09 
60     Jan '09 


81  i8  SIH 
98^2  9sa4 
99  "a        99 't 


-5< 


No 


58 


30 


Range 

Since 

/anti.arti  1 


Low    Migh 


103      103 


I2912  ISO's 


i29ia  129=8 


963^    98 


95        96 


96 -a    96^2 


97^8    98 't 
95>2    96 

95 "i  '9734 


95     Jan '09 


11439        11138 

117     Jau'O 
127     J'ue'05 


121  Jan'uU 
112  Jan '09 
lOOiiDec'Oh 
102  Feb '03 
12i>aApr'08 
149  Aug'Ol 
101 'a  1"2 
101  Sj  lb2 
104  Dec'08 
98^4  Jan '09 
129      i<oV08 

98  98h, 

106  Jan  '09 
10134  Jan  '09 
9234  y3'2 
98  Feb'O? 
76  Dec '05 
85     Mar'Ob 


96 '4 


97 


87  Jan '69 

97  Jan '02 

110  Sep '04 

95  Jan '09 

89  J  an '09 

80  Jan  '09 

116  Jan '09 

10613  J>J-i"''6!: 


108  Max'08 


loesiii^y'us 

99i...May'08 

104'<"^Pr'08 

104  Dec'08 

10518  Not'08 

97  Jan '09 

123  Wj  123  H< 

121  Oct  '08 

88     88  3i, 

79  Jan'Os 

71  li   72^4 

85  Ha  Feb '07 

831.J   84'-. 

7234  Jan  '09 

63»8   64 

115   Aug'O:^ 

lloSg  Jan  'yy 

121  Dec'OS 

127  jau'09 

13  Sep  '06 

06    106 

100  Feb'08 


8o| 
262 


15 


389 


70 


25 


93 
50 


94  »( 
56 


80  82 
97 14  99 
96^4  loo 


95   96 


11438  1145j, 

117  117  V 


121  121 
112  112 


101   102 
101  >«  102^6 


98    99^8 


96   98  »i 
106  106 
10184  I6I34 

92  "s  93  It, 


95  1001* 
83   87 


95 
89 


96 
90 


80   80 
114  116 


97   97 
123'iil24''t 


85    88  "-^ 

'70'^  74' 

85  M  "tii>\ 
711a  77 iv 
63=8    tJSHi 

lV5=8  il'634 


127      127 

ibs"'  io«" 


.  Y.  STOCK  EXCHANGE 
WliKK  ENDING  FEB  5 


i-nce 

ir><iai) 
leb  ,5 


;;  eeic'f 
Ranqe  or 
La!>c  Sail! 


Erie — ( Con) 
i.N  i  Sua  &  W  Ist  ref  58.1937 

2d  gold  4'sa 1937 

General  gold  58 194( 

'lermiual  Ist  gold  5s. ..194: 

Kegis  ^5,000  each. ..194:. 

Mid  HE  of  N  J  1st  g  68.1910 

Wilk&  Ea  Ist  gug  58. 1941 

liv  Ji  Ind  Istcon  gu  g  68. .1926 

Erie  &  Pitts    nee  Penn  Co 

Evans  cfc  T  H  1st  cons  6s. 1921 

1st  general  gold  53.,.,,.1942 

Mt  Vernon  Ist  gold  68..  1923 

Suli  Co  Branch  Ist  g  58.1936 

L'^argo  <fe  So    See  Ch  M  <fc  St  P 

r  Uilt  &  Pere  M    nee  Pere  Mai 

Fla  C  ifc  Penin  See  .Sea  Air  Dine 

Bort  St  U  D  Co  Ist  g  4»28.1941 

Ft  W  &  Den  C  l8t  g  68.. ..1921 

Ft  W<fe  KioGr  l8tg48...192J: 

/  ■>  al  Kar  cfc  S  A    See  So  Pac  Cc 

V  ^alH  cfc  H  of  1882  l3t  5s.l9l;-; 

Georgia  cfc  .Ala    see  &ea  A  Lane 

Ga  Car  cfc  Nor     See  sea  A  Line 

Georgia  Pacific    see  so  Ky 

Giia  V  G  <fe  Jsfor    See  So  Pac  Co 

Gouv  &  Oswegat  See  H  \  ceui 

Grand  Kap  cfc  Ind  See  Penu  KK 

Gray's  Pt  Term    See  St  L  S  W 

Gt  ,Mor— C  Bcfc  ycoll  tr4s  1921 

Kegisterea.A 1921 

Greenbrier  Ky    See  Ches  cfc  O 
Gull  cfc  .-i  I  I3trefcfetg58  i)19J2 

Han  cfc  St  J  o    See  C  B  cfc  y 
ousa tonic  Beel.i  Y  JN'  Hcfe  H 
Hock  Val  1st  consol  g  4  ias.l99y 

Kegiatered 1999 

Col  <fe  H  V  Isi  ext  g  48. .1948 

Col  cfc  Tol  Ist  ex  48 1955 

Housl  E  cfc  W  Tex  See  So  Pac 
Honst  cfc  Tex  Cen  See  so  Pac  Go 
I  llinois  Central  1st  g  48. .1951 

1-     Kegistered 1051 

Ist  ref  4s  (when  iss) 195. 

1st  gold  ^-iA Iii6i 

Kegistered 1951 

Extended  1st  g  3  Hzs 1951 

1st  gold  38  sterling 1951 

CoU  I'rust  gold  4s 1952 

Kegistered 1952 

L  N  O  cfc  Tex  gold  4s  ...1953 

Kegistered 1953 

Cairo  Bridge  guui  4s 1950 

LouvsvDiVcteTerm  g3  128.1953 

Middle  Divr6g5s 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Divcfcterm  g3s.l951 

Kegistered lyol 

G0M31-28 1951 

Kegistered 1951 

Spring  Div  Ist  g  31-23. ..1951 
Western  Lines  1st  g  4s. .1951 

Bellev  cfc  Car  Ist  68 1923 

Carb  cfe  Shaw  ist  g  48. ..1932 
ChioSt  Lcfe  N  O  g  58.. .1951 

Kegistered lysi 

Gold3i2S 1051 

Meiuph  Div  l8t  g 48.. .1951 

St  L  Sou  Ist  gu  g  43 1931 

Ind  Bl  cfc  West  See  C  C  C  cfc  St  L 

Ind  111  &  la  Ist  g  48 1950 

Intcfc  Great  isi or  Ist  g  68. .1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  let  gold  53..1938 

Gold  43 1951 

Jeiiersou  KK    See  Erie 

Kai  A  cfc  Q  K     See  L  S  cfc  M  t 
an  cfc  Mich    See  Tol  cfc  O  C 
K  C  Ft  S  <fc  M     See  St  L  cfc  S  F 
K  C  cfe  M  K  cfc  li     See  St  L  cfc  S  1? 
Kan  C  cfc  Pacuio    Aee  M  K  cfc  1 
Kan  City  Sou  Ist  gold  38.. 1950 

Kegistered 1\)m 

Kentucky  Cent    nee  L  cfc  X< 
Keok  cfc  Dee  Mo    See  C  K  Ic&P 
Knoxville  cfc  Ohio    see  So  Ky 

Lake  Eri6&  Wl8tg5s..l937 
2d  gold  5s 1041 

JSfortii  Ohio  Ist  gu  g  58..1945 
L  Sho  cfc  Mich  S  See  N  Y  Cent 
Leh  Val  ,^f  Y  Ist  gug  4  "as.  1940 

Kegistered 1940 

Lehigh  Val(Pa)  cons  g  48. 2003 
Leh  V  Ter  Ky  1st  gu  g  58.1941 

Kegistered I'jij 

Leh  V  Coal  Co  1st  gu  g  5s. 193:, 
Leh  cfc  K  i'  lat  guar  g  48..  1945 

Kegistered 194:', 

ElCcfcN  lat  pt68  1914 

Gold  guar  58 Iyl4 

Leh  Ji  Hud  K    See  Cent  of  A  J 
Leh  cfc  Wilkesb  Aee  Cent  of  N  J 
Leroy  cfc  Cauey  Val    nee  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— Ist  con  g  5s./i.l93i 

Istconsol  gold  48 A1931 

General  gold  4s Iy3t 

Ferry  gold4iaa 1922 

Gold  4s 1932 

Unihed  gold  48 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 1949 

Bklyn  cfc  Mont  Iatg6s..l911 

Ist  53 lull 

N  Y  B  cfc  MB  Istcon  g  68 1935 

N  Y  cfe  K  B  l8t  g  5s 1927 

Nor  ShB  Ist  con  g  gu58  ol932 
Louisiana  cfe  Ark  Ist  g  5s.  1927 


J-J 

F-A 
F.A 
VI.N 
M-h 
A-O 
J-D 
J-J 

J-J 

A-O 
A-O 
A-O 


J-J 
J-L 
J-J 

A-O 


J.J 

Q-J 

J-J 


J-J 
J-J 
A-O 

FA 


J-J 
J.J 
M.N 
J.J 
J.J 
AO 
,VI.S 
A-O 
A-O 
-U.N 
M-N 
J-D 
J-J 
F-A 
FA 
J.J 
J.J 
J-J 
J-J 
J-J 
E-A 
J-D 
iVi-S 
J-D 
J-D 
J-D 
J-D 
MS 

J-J 

M-N 
M-S 
.M-S 
J-D 
.ifl-S 


A-O 

A-O 


J.J 
J-J 
A-O 

J-J 
J.J 

ivl->i 

.\-o 

A-O 

J-J 
.U-S 
.VI.  S 
A-O 
A-O 


n 

iv;-8 

J.D 
IVI-S 
J-D 
iVl-S 
Wl.S 

M-a 

A-o 

.U-S 

y-J 

M-S 


fiia 
107 


Ask 


11418. 


92 


101 '8. 
102  Hi. 
112 


111      116 

101      

108      

9634 


11714 -Sale 

86       87  H, 

991-i 


98     -Sale 


Low  iitq'i. 
107  Jau'ol< 
100 14  i.'tu'Oi 
bl  Jan'ot 
1141-jDec'Oc 


Ac 


10134  Jan'oy  ... 
102     Jail  'o: 
112'a     112t2 


112MJan'08 
102'aJ'ly'08 
114     Apr'O 
95     J'ne'08 


* 

90 

10734 

98i8 

99i» 

1021a 

10134 

101 14 

Sale 

93'-^ 

90 14 

94 

95 

10014 

i    98  Vi 

lOoU^ 

lOlv, 

98'-^ 

99^8 

90  h. 

Sale 

105 

7  9 

793^ 

7714 

89  Sg 

87 '4 

89  3e 

1(10  Ig 

118 

LOhl 

119  Hj 

Salb 

119 

8alo 

90 

98 

Sale 

UO 

65 

30 

40 

109  •« 

81^1  Sale 


75     Sale 


113  115 
108  110 
llSSi 


10734  , 


97 

116"-4 

11514 . 

110 
93^8, 


\nh 


102 
100 


112 
97 

96 
*11J0 
90 

94 


113 't 


■4 

99 
la  102 


97  >*    99 
lul     ...... 

1003 

1011 

100 

1021 


J  38. 

14. 


99 


105     Mar'98 
117         117 

87  la       8V  '2 

96     Sep  08 


9734       98i« 
98     Jau'jl 

93     Oct  '0< 


10734      1073, 
lOOiaSep'o; 

96  Dec'Oo 

97  Jan  '09 


40 


101 

107 

101 

9  J 

91 
94 
70 

101 
i'8 

100 
97 

102 
90 

123 
78 
79 


Deo'OS 

■i6Ai.:'o7 

IOII4 

■■^DeCO,-! 

>4  Aug  08 

34  Jan  'OS 

c>cl  '0 

Dec'08 

May'o'( 

Jan  '09 

.»iay'07 

34  Jan  'o7 

90 12 

Mtiy'Lr, 

\  .-\pr'Ot 

I4  Dec'oii 


90'.., 
101 1« 
loo 
lOO's 
122 

97 

119 

90 
100 

98 


Dec'oc 
cjct  ' 

AiA-'OO 

jan'OL' 

iJcc'Oi 

Sep  'be 

119'-., 

119 

UO 
Mar'08 

J'ly'08 


98  98 

110     Jau'09 

85      »Nov'08 

60  Oct  '0 
109 1*-' an '09 

8i  Oil 


74^8       7.1 
63      Oct  '00 


11314      II3I4 

107  Hi  Jan  01, 
llJi.,.     II4I4 

108  108 

108  Oct  '08 
97 14  ''an  'o. 

116',  J:m  'o. 

109  Hi '-''^t  '9i' 
lo7'2J'ly'o- 

y?     May'ot 


113  'e  Jan '06 
I0514  Jan  '00 


111     Jan '09 


li6\  Juil  'o!' 
loo  hi       lOOiti 

99  I4  Oct  'Ob 

94  "-i  Dec'ot 
104  Hi  Dec 'Of 

97  '4  Jan  'o. 


iOl^s  Decor 
110i4><ov'U6 
105  Apr'O. 
109      Nov'Oi 

yy    Jiiu'oi 


15 


.1  t,nce 
(I'U'.a-  ./  1 


I.Otti     t.    7/fc 

107     lo7 
yl       v^ 


I11134  102 -.i 

.01       l!l2 

ioySi  112'a 


.Ll038ll7s» 

85        87  Si 


97Hi    99H 
97 14    98 


013,   107»4 


07 


,00 '■J  loll* 


U4'4      14^4 


.00      100 

"y'o"     90  Hi 


looifi  loo's 


w;i'.j  iiy.... 
119      119 

0       yi) 


96 
UO 


98 
110 


109 'a  109  "a 

8v;  -J    ill 


7234     75 


Pi^s  11314 

10,  -.,  iOi  la 
U2'-..  11414 

106  Hi  108 

'714  "97'.^ 

clu'4  116»4 


10      111 
i^O'-.i  lOOHj 


9(i4    9714 


99 


lUls»C;KL.L,AMiOli»    IMJiSDs — ConiinueU  on  iHext  I'age. 


Gas  antl  Klecti-ic  Light 

Atlanta  G  L  Co  Istg  5s.. .1947 
Bfclyu  U  Gas  1st  con  g  5s.  1945 

Conv  douen  6s 1909 

Buffalo  oas  i8t  g  58 1947 

Consol  Gas  conv  oeb  68 1909 

Detroit  City  tjas  g  5s 1023 

l>el  Gas  Co  con  Ist  g  58. ..1918 
EdEai  6'e«M  itji&ELHcfcP 
EqGLlNl  y  Istcon  g  5s. .1932 
Gae&  Elec  BergCoc  g5s.l949 
Gen  Electric  tieb  g  3Hj8..1942 

lO-yrg  deb  58 1917 

Gr  Kap  G  LCo  lot  g  58...191.J 
Hudson  Co  Gas  1st  g  5s..l9-;i' 
Kan  City  (Moi  Gas  Istg  5s  192j 
iUngsCo  El  Lcfc  p  g  5s...  193; 

Piirchase  money  63 ... .  .  a  y  9  7 

EdElllBKnlatcou  lM.-*  1939 


106 

119 

61 

SaTc" 
63 

101      

102      

85 

138  Hi  Sale 

10334  W"'.'. 

iiT" 

104 

103         106 
119  119 

63  Jan '09 
165  l>ec'08 
lOO'fc  Jan'09 

95=8  Sep  '08 

96     Mar'OS 

61H2  0ct  '01 

84     Jan  '09 

137-\       138  Hi 

lOV-4  iJOC'OO 

102     J'ly'08 
99      Dec '06 


100     Jan'o9 
8.S      Sep  '08 


103      106 14 
119      124 
60  >2    63 

iboi-l  \m\ 


84        84 
137=8  140 


iOO      lOo 


Gas  and  ISlectric  Light 

Lac  Gaa  L  of  St  li  lat  g  5a.el919 

Kef  and  ext  1st  g  5s 1934 

Milwaukee  Gaa  L  1st  4s    1927 

N  YGELHcfcPg  5.3.. .1946 

Purchase  money  g  43.. .1949 

Ed  El  111  lat  conv  g  5s. .1910 

1st  consol  gold  53 1995 

NYcfeQEl  LcfeP  1st  con  g  5sl930 
N  Y  cfc  Kioh  Gas  Ist  g  5s. 1921 
Pat  cfe  PasGcfc  E  con  gSs.iyi'.' 
Peo  Gas  cfe  C  lat  con  g  6s. 191,, 

Kelunding  gold  53 iy47 

ChG-LcfeCkelstgugos  193'i 

Con  G  Coof  Ch  1st  gug  5s. '30 

Mu  Fuel  Gaa  1st  gug  53. 1947 

Syracuse  Lighting  Isi  g  53. '51 

Trenton  G  cfe  El  1st  ,g  os..l94'. 

Westchester  Light'g  2  5s.l95o 


Q-F 
A-O 
M-N 

J-C 
F-A 

Wl-S 

J-J 

FA 

,vl.N 
M  8 
A.O 

.VI.  s 
J-J 

J-D 
J-D 

,^yi-8 

J-D 


101      IOII4 
101l4S:llu 

91Hj    93 
IOOI4IOI 

8334  bale 

IO11H2 

Ill     

95     


ll'.l'4 

103       

UI3H2  104'' 
10l''4  104 

101      

97       


lOlia 

95 
I00H2 

83-., 
10034 
112 

95 

100 

104-4 

120 

103 '4 

103 

103 

101 


10334 

IOII4 
Oct  '08 

101 
84 

1003.. 
Dec '06 
I;eo'08 
Dec'0^ 
.Sov'05 
Jan  'OV 
Jan '09 
Jan  '01 
Jau  'o; 
Nov'Ot 


110 

103 


Muy'O; 
J'ly'Of 


101 
3 


10234  10334 
100Hil01i4 


100 '..i  101 
8,i  14     84 

;oo    iooj»4 


119    120 

I  0239  103  I4 
103      lo3 
103      103 


•Wo  price  Fridiy:  latest  bid  and  asKeu  tuis  wf^pc.  «t   Due.iau  ouuui'eo   u,uue_^pr  ciiJiie.iiay   /i  Due  j  ly    /cune.vu?;   u  i>uo  ^,101    y  i>ae  uee    «ui>tioBSai« 


m2 
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.\ .  y .  8TOU IC  K  \  (• '  I  A  \-  tj  ]■; 
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l/oulsv  &  Nashv  pen  frGa.l'j;;ii 

(lohl  us liioi 

Unified  koIiI  4s I'M" 

Beplstered 11)4(' 

siuk  tniiil  KOli'tl" 1^11' 

UoU  tniHt  ffold  Os UKil 

5-'20-yr  col  tr  Mcect  k  4s.1913:< 
K  H  <fc  Nash  )st  s:  Bs....!".)!!- 
i.ClLut  l.e.x.  :Jii|il4H!S...l'.>Lil 

.\  ()  &  .M  i8i  tri)Ki  li.s ii»:;v 

.V  O  (<!  AL  'Jil  .L-olit  lis I9:u. 

eeuimcoia  J)iv  u<)l(io3...iy-Ji) 

ItltDlv  Isluola  6s lV»LiJ 

•2i[  irol<l  ;xs I'.tHd 

Atl  Knox  c&  Cm  <liv  4s..llior> 
.\U  Kliux  (is  Nor  ist  i;  !)m11)4i' 
rtenrter  B<l!?«]stst KtVs.iyal 
KoiituckvCeut  polil  4.s..i;iH'i 
L&S  &  .U  *  iM  Isl  g  4  i-iS  lil4f> 
L&  N-Soiith  JM  loint  4s.iy.'i'. 

X-feajl<lKeKenKiiK4'csl!Mr> 
feus  &  At!  IsL  Kii  g  l>a..lit 
-*  <fc  X  Alii  con  gu  K  r>s..iyot; 
L  <*  Jol^  UiIijoCdhU  i;4s..iy4i> 
b  JN  A  ife  (;li    iiiee  0  J.  i&  i-. 
\'l  alion  Coa\    .Vea  1.  a  d;  M  S 
'^lanhattan  Uycoiisol4K.l'jyo 

iloeistetuil lyi't) 

Stmixl  tax  exempt.. lititu 

McK'ptA;  U  V      ^ee  t^    \  ^.eiit 

W  ex  Cent  cons  g  4s  trust  rects 

ist  cons  lUO  g   3s  trust  lects 

•ja  COU8  luo  K  ^>8  trust  recta.. 

41  ex  Interuat  Ist  Cull  K  4s.iy7V 

Stamped  guaranteed 1977 

Hex  North  Ist  sold  Gs 1910 

<MicU  Cent  6ce^  V  Ceul 
AlidotK  J  bee  Kn© 
M  u  1.  S  <fe  W  nee  Clilo  &  N  VV 
MU&Nortli  ie«  Ch  M  <fc  St  Jr- 
Mum  .&  St  1j  Ist  gold  7s..  1927 

Iowa  Ex  Istgold  78 1909 

Pacific  Kx  Ist  gold  0S...1921 
South  West  Kx  l8tK78.19J0 

Ist  consoi  K0hl5s 1934 

Island  retuiul  gold  4s. .1949 
UesM  <fe  Ft  U  1st  gu  4s.. .'35 
M Inn  <fc  St  1^  KU  Hee  B  O  li <fe  JS 
ii  St  P  <&  S  S  M  con  n  4  int  gu  '3b 
MSSM&  A  lstK4.intgul92G 
Miun  Uu  aee  St  P  iM  &M 
Mo  Kan  &  Tox  1st  g  48...1i)9<J 

2d  gold  4s ffa990 

Ist  ext  gold  &8 1944 

Ist  &  refund  4s 20U4 

Gen  8  t   4128 193(> 

St  LiDiV  1st  ret  g  4s 2001 

Dal  <fc  Wu  Ist  gu  g  OS.. .1940 
Kan  C  <fc  Pac  1st  g  43.. .1990 
M.0  K  <i>!  li  1st  gu  g  6s. ..1942 

M  K&  Ok  Ist  gu  5s 1942 

Ai  K.  &  T  ol  T  Isl  gu  g68.1942 
SherSlltfc  So  1st  gug  5s. 1943 
Tox<t  OKla  1st  gug  53...  1943 
•Mo  Pacific  ist  con  gtis  ...1920 
fiusl  gold  5s  stamped. al917 

Kogistered al9i7 

Istooll  golil5s 1920 

40-year  gold  loan  4s 1945 

3d78extdat4% 1938 

Cpnt  Br  Ky  Ist  gu  g  48.1919 

(Jen  Braucli  U  Pi8tg48.194.-> 

LeroyJiC  VAL.latg68  1920 

Pac  K  or  JMo  1st  ex  g  43.1938 

2U  extended  gohl  5s...l93b 

dlLilr  jilt  Sgeucong5sl931 

Ueu  con  stamp  gtrt  g  5s  1931 

UnUiedcteret  gold  4s..  1929 

Kiv  &  tj  Div  1  St  g  48.  .1933 

Verdi  V  1  &  W  1st  g  08.1920 

MoOJ  &  K  Cist  cons  g  5s.  1953 

WoL)  &  Ohio  new  gold  t)S..1927 

ist  extension  gold  tjs../il92'i 

General  gold  4s 193^ 

Aioutgom  i)iv  ist  s  08..194'i 
St  Li  <fc  Cairo  coll  g  48..«193y 

Guaranteed  K  4s X93i 

M  (Si  O  coU  4s     6ee  Soutliern 
AloliawK  (fc  ilai    /OecN  i  C <fc  ii 
MouongaheJa  Kir    Ace  li  <fc  O 
ilouc  Cent    .««  St  P  M  &  M 
Morgan's  ija  &  T    tiee  S  P  Co 
Morris  <&  Kssex  ;Se«  J>ei  I.  A  \\ 

Nash  Chat*  St  L,  1st  7s. 191:'. 
Istcousol  gold  5s 192o 

.(asper  Branch  1st  g  Us..  1923 
iMoM  xM  W  cto  Al  1st  63. .191'. 

T  &  P  Branch  1st  6s 19i'i 

Nash  i'lor  it  Siict    .See  1.,  <!t;  N 
Natot  JMex  prior  lien  4Si3.192G 

Istcousol  4s 1951 

JN  e  w  H  &  i)    HeeN  1'  A'  11  <fc  U 
N  .1  June  Hit    Hee  N  X  Cent 
N ew  &  Cin  Bdgo     .V(« i..ou &  N 
N  a  Bkln  <fc  JNlau  Bch    A«e  i.  1 
N  y  Cenl<fc  H  Kiv  g  3 128.1997 

Keglsterod 1997 

Deben  g  4s 1934 

Lake  Shore  coUg  3^28. ..199b 

Uegistere<l 199b 

MicU  Oent  coll  g  3  "us 1998 

ilegisteied 1998 

Beech  Creek  1st  gu  g4s.l93i; 

lionistexoil 1U36 

2d  gu  gold  58 1936 

lieuohCr  lixtlstg  3'.28(/l95] 
I'MrtJfc  Ad  1st  gu  g4s...l9si 


i'rxae 
/'ri'Uii/ 
Jeb  6 


lilu  Axil 

ll?-- 

114^4 

lOlHiSHle 

99 14 

101      

H)\*\  Salr 
100  S,  Sale 

111     

107  >< 

122      

11512 


il3'B 

63        75 

95^4 

113      116 

O.'i     Sale 
104'4 

■VSl-^Sair 

113      115  V 
95=14  .. 

lOb'H... 

11513... 

91  li. 


99 
97 
99=8 


Sale 


83       83\ 
23        24 
21        22 


129 

135  H. 

107     

109  =•4 

Sale 
85 

99^2 

99 's  Sal.. 

bbSf    b8^< 

109^110 

86  '8  Sale 
93  Hj  Sale 

b8==4 

uo  .:... 

93^4 
IU1.J 
lit 
10915 
1081-4 

110  111  Si 
It5itill5'(, 
1011-^102 

io'jih.  SaYe 

83'^   t>;Ho 

9208 

9  in*    95 


103 

ioi" 

111 

111=14  112 
9U  i-j  Sale 


121      lv4:.4 
llV'a  121 
86=14  . 


101 


Ul»t,112 
112  I2 


loa^.. 

81 14  sale 


93«8  93', 
93  58  Sale 
95  jsale 
»5=i4  (Sale 
84  . 
84       84=1, 


9912. 
ioiiia '. 


Ween' s 
kanyf  or 
JMSt  .sale 


ll'/'s 
no's 

;  0 1  >4 

101  If 

lu5 

I  09 -'14 
10(1  Ig 

111 

lUi 

122 
I2il 
IOV'4 

117 

951, 

116 
110 

98 
.03 

881.J 
1  13 


Dec'O- 
J'lio'Ob 
liil  .- 
J'ly 'ill.' 
J'ii.''il^ 

10. 

liioi., 
Jan  '09 
ilar'08 
(.)ct  'O.'' 
Jan '09 

Auii'06 
Muy'07 
Aug'O"; 
Jan  '0';' 
J'ly'06 
Jan  '09 

98 
Dec '08 

SSS 
Deo' 


109  Jan  '09 
114    114 
91 12  Jan 'Ob 


'J  9  '.195, 

104  Apr'll: 
99=8        99=^4 

82 14        83  H. 
211.J        23 
21  Si        22:^,. 
yoi'e  J'ly '01 

80      Fell '08 

105  aiay'Oi 


127  i-i  Oct  '08 

101  Dec '08 
118     Jau'o 
113i4Mar'05 
109         109 

84  Id        84 
97     Apr '06 

100=<4Dec'08 

102  J'uc'O? 


99=>4 

88=14 
1  do  i-j 

86 

93 

86 
103 

95 
I131-J 
llOia 
109'>4 
1001b 
111^4 
115 

lom 

104  i-j 
103  i-i 

95 

94 
89  I4 

no 

99 14 
111 
111>2 

no 

88  \ 

88=^ 
107  Si 

98 
126 
118 

86  »2 
112  s. 

75 
101 


100 
88=54 

109 
S3 
93 'f 
Dec 'Ob 
Oct  'Ub 
Dec 'Ob 
Jan  'OV; 

112 

109=', 
J'ue'Ob 

111=18 

116 

102 
Feb '07 

103  ^ 
84  S, 
Mai'Ob 
Jan  'wii 
bop  'ub 
Mui'05 
Feb '08 
Dec'08 

1115s 
Oct  'Oe 

88=^; 

Apr'Ou 
Due  '06 
Jan  '09 

118 
Jan '09 
Dec '08 
ilay'Ob 
Nov'04 


1121*  Jan '09 
iVi  Dec 'Ob 
11012  May'O. 
117i4Mar'05 
113     J'ly'04 

102         102 
8114        8i\i 


93^ 

921, 
94 '4 
85 
84 
84^4 


937, 
930, 
95 
80=14 
Jan  '0 
84^^ 
82i2Nov'08 
99     Oct  '0, 
102      jUai'04 


Ac 


lUi 


13. 
Jl 
53 


11 


4i 

I. 
5.il 

;J4 


43 
2Ub 


Since 

Januarii  J 


Low    Htyti 


lOuie  1011.^ 


h'8=>4  i09-', 
97      IOOI4 
111     111 


120     120 


95        U5  S. 


110     110 

96        98 

"s'a"  'ss's 


109     109 
Il2'.ill4 


98        93  6p 


9y=ib  99=14 

82  85 

23  V,  26 

22  24^8 


109      109=14 
84 14    S5 


9834  100 

81=14    88 14 
104 14  109 
83=ie    87 
901-4    93  V 


113      113ii 
108      112 
106      109^4 

los"  \n\ 
11312110 

100i-jl02 


101      103  Si 
78^4     84 'v 

'89"  "u'i" 


IIII4  112 


80       38=^, 
8818    901-j 


119S,126 
117     118 
8612    86  H, 


1121*11214 


102     102 

80       81  li 


93 

92  \ 

93  "8 
84 
83 
84=^4 


94  I4 

93=»4 

95 

85=>4 

84<4 

84=14 


N.  Y 


L.  b.'ruCK  KXCMl  A.\  I.,  t. 

Wekk  kndino  Feb  5 


N  y  Cenl&  H  H—{Connnupii  ■ 
Gouv<fcO8W0lstgug5s  194'.i 
iWoh  &  JMal  1st  gu  g  4s. .1991 
N  J  J  unc  H  gu  Ist  4s...l9.St' 
N  V  <fe  Karlem  g  3>2a...20(Ki 
-\'  Y  &  North  1st  g  58. ..192 
-V  V  di  Pu  Istcou  gu  g4s  1993 
-Vorife  Wont  Ist  gu  g  58.191(-i 
eiiie  Crce.k  reg  (fuar  6s. 1932 
R  W&Oconl8text58./il922 
Oswe  &  K  2d  gu  g  5s...el91& 
ii  W  <fc  O  T  R  1st  gu  g  58.1918 
dntland  1st  con  «  4^28. .1941 
Og&r.Cliani  l8tSTi4s  gl94« 
Kut-Cauad  1st  gu  g  4s.  194'. 
■it  Daw  <fc  Adir  Istg  5s.  19^t( 

2d  gold  (is 1995 

atloacfe  Blk  Kiv  gug  4s.  1922 

uaite  Shore  gold  3128 1997 

Kegistered 1997 

Debenture  g  4s 1928 

25-year  g  4s 1931 

KaA&GBl8tguo5s.l938 

Mahon  C'l  KK  1st  5s..  1934 

f-'itta  &  L.  Krie  2d  g  58.al928 

PlttsMcKA  Vlstgu  68.1932 

2d  guar  68 1934 

MoKees  A  B  V  IstgOs  1918 
Mich  Cent  Ist  consor6s.l909 

58 1931 

KegiBtereU 193) 

48 1940 

Kegistered 1940 

J  L&  S  Istg  3I2S 1051 

Ist  g  3I28 1052 

Bat  C  <fe  Slur  ist  g-ug  38. 1989 
iVYOhiCcfe  St  D  ist  g48  1937 

Kegistered 1937 

Debentures  4s 1931 

West  Shore  l8t48  gu...2361 

Registered 2361 

X  Y  <fc  Greenw  Dake    .ie«  Erie 
.\  Y  &,  Har    Aec  N  Y  C  Jfc  Hud 
.\  Y  lack  <fe  W    bee  D  D  &  W 
.N  i'  D  K  &  W    bee  Erie 
.\  Y  <fe  liong  Br  bee  Cent  of  N  J 
X  Y  N  H  &  H— Conv  6»..194» 

Conv  deben  3128 1956 

ilousaiouic  K  con  g  58..  1937 
N  H  <fe  Derby  con  cy  58.1918 
-N  i'  <fe  North    See  N  Y  C  &  H 
.M  Y  O  &  W  ret  Ist  g  48..3l9y2 

Regis  86,000  only ol992 

-N'  Y  &  Put    Aee  N  Y  O  &  H 
X  Y  &  K  B    bee  Dong  Island 
.N  Y  S  ife  W    bee  line 
N  Y  Tex  tfc  M    bee  80  Pac  Co 

Xor  <fc  South  1st  g  58 1941 

Norttfe  West  gen  g  68 1931 

Improvem'tifc  extg0s..l934 

New  River  ist  g  68 1932 

N  <Sj  W  Ry  1st  con  g  48.1996 

Registered 1991 

Div'llstlcfe  gen  g4s... 1944 

10-25  year  conv  4s 1932 

Pooah  C  &  C  joint  4s..  1941 

CC&  TlstgugSs 1922 

sclo  V  <&  N  E  1st  gu  g  4s  1989 
North  Illinois    A'esChi&NW 
North  Ohio    bee  D  Erie  &  W 
.\or  Pac — Prior  lien  g 43. .1997 

Registered 1997 

General  lien  gold  38 tt2047 

Registered a2047 

St  Paul-Dul  Dlv  g  48 1996 

Dul  Short  D  Istgn  58..191t; 

C  iJ<fe  y  coll  tr  4s    bee  Gt  N  ot 

stPife  N  P  gen  g  6s.. ..1923 

Registered  cert1flo'8..1923 

St  Paul  &  Dul  ist  58 1931 

2d  68 iai7 

istcousol  gold 48 1968 

Wash  Cent  ist  g4» 1948 

Nor  PaoTerCo  Ist  g  68. .1933 
Nor  Ry  Gal    Am  So  Pac 
Nor  Wis    bee  C  St  P  M  &  O 
Nor  &  Mont    A'eeNYCent 

Olud  <fe  W    6«e  C  C  C  tfe  St  D 
liio  Biv  RR    bee  Bait  &  o 
Ore  &,  Cai    Hee  SoPac  Co 
ore  Short  l<ine    bee  On  Pao 
Oswego  <fc  Rome    bee  NYC 
U  C  F'  cfc  St  P    6'e«  C  &  N  W 

Fac  Coast  Co  1st  g  5s 1946 
ac  ol  AlisBoun    i5><!«  Mo  Pao 
Peuu  Rlt  Ist  real  est  g4s. 1923 

Cousol  gold  5s 1919 

Couuol  gold  48 1943 

Cousol  gohl  48 1948 

Convertible  g  3128 1U12 

Convertible  g  312S 1915 

AUeg  Val  »;en  gu  g  48...194'.; 
DBRKcfc  Bgel8tgu4sg.'36 
PhihiBalifc  W  ist  g  4s. .1943 
dodBay  <fc  So  1st  g  5*.. .1924 
U  N  J  K  kt  &  Can  gen  4s.  1,944 
Penu  Co— Guar  istg 4 128. 1921 

Registered 1921 

Guar  3i2»  coU  trust  reg.  1937 
G uar  3  >2S  eoU  tr  ser  B...1941 
Tr  Co  certil's  gu  g  3i28.19i6 

Gu  3i<)S  tr  ctts  C 1942 

Ga3i2Strctl8D 1944 

Giwr  15-25  year  g  4s 1931 

Cldi  Mar  ist  gu  g  4128. .1935 
Cl<$!  Pgeugug4i28ser  A.'4: 

Series  B 1942 

Series  C  3i<j8 1948 

Series  D  3123 1950 


Jl) 
M-S 
F. 
Vl-N 

A-O 

A  O 
JD 
A-0 
F-A 
M-K 
JJ 
J-J 
J-J 
J-J 
A-O 
J-J 
J-1) 
J-D 
.M-S 
M-J< 
J-J 
J.J 
A-O 
J-J 
J-J 
J-J 
M-S 
M-b 

Ti 
J-J 

M-S 
M-N 
J-D 
A-O 
A-U 
M-N 
J-J 
J.J 


J.J 
J.J 
M-N 
iVl-N 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J.D 
J-D 
J-J 
M-N 


(^  J 
y-J 

n 

.\I-S 
FA 

y-F 

F-A 
A-O 

J-D 
<^-M 
J-J 


J-D 

M-N 

.Vl-S 

M-N 

MN 

U-N 

J-D 

IV)- 8 

F-A 

M-IM 

J 

.Vl-S 

J 

J-J 

.Vl-S 

F-A 
.U-N 
J-D 
J-D 
A-O 
M-l^ 
J-J 
A-O 
M-N 
F-A 


J-rici: 
l-eb  5 


hia 


;18='4 
'.A\  . 

108=14  ■ 
95 


102 


13U      .. 

Hot's.. 

9S='(,.. 


91 


iin=J8 
95 
9314 

96^4 
9  6  Si 

\m\ 

II3I2 
102 
1261a 
126'a 
110 
99 
U5=»4 


135 


salt. 
Sjili- 
Sale 


9914. 


91 


100  Si  102 


93        96 
104      104i< 
lO2i2S.ua 


134>2l35 
98 'e    99  H) 

ll8i« 

106=>« 


99     Sale 


100     .... 

127  Hi  130 

128      

126  I2  1281-, 
99=1. 


94        94-i( 
977g^ale 

91      

10334 

98        99 


103=54  Sal^ 

1021-4 

76     Salt 

74 

98 


121      

120      

nils 

103      105 

99 

93      

114     


UO     llOH 


109 12.... 

Itt3' 

104'2Saib 
9812  99 
95 '8  Sale 

99='4 

931* 


95  S  . 

10358. 

104',  . 


90      . 

8914 


91 

971-. 


931. 
99 


9812. 
llO-i,  . 
1 10=14  . 

93  Vj  . 

93'^. 


It  eeic't 
Kauye  or 
Laxt  bale 


Low       J^iyi 


93     Mai'o8 
105     <>r,t"U. 

96 14  Oct 'o 
I0712  Aug'Ob 

00     &ep  'Ob 


131  --2  Jan  '>/9 
110=>aJan'0i 
io5     Jan'o- 


103  .'^ep  <i 
93  Dec'o 
■M>\  Jan  '0 

1 12  Nov'O 
25      Fob'ij; 

1U3I4  Dec'Ob 
95 14  9514 
93='4  93->, 
96 14  96=14 
95='4        961-2 


109  iJcL  '07 
100  MayOh 
130     Jan '03 


101         101 
114=»4  0ct  08 
119     J'ue'06 
100'i4  Jau'o 
i06i2Nov'0O 
90     J'ueO 
92     Jan '09 


100  S)       l00>2 

100     -^ep  'OS 

91=ibJau'09 

103 14      10414 

102  Sj     102  Si 


134        135 

99  99 

llSVjDcc'Oc 


99  99 1* 

lomjj'ne'oo 


99  <2 

127  S. 
129  Si 

128  Sj 
97=14 
91 
94'8 
97 14 

91^4 

109  Si 
98 


J'ne'Ob 
Jan '09 
Dec'Ob 

128  s. 
99 

Sep  '0', 

9  4 -It 
97^8 
91  =V 
Feb '05 
93 


103 14     104 
103     Jau'o9 
74»8       75 
71     Aug'08 
96 12  J  an  08 


I2OI2     121 
120      Oct  '08 

11714  J'ly'o'i 

io3siJ'iy'o,- 

luo    J'ly'ob 

92  h  Jan  'u 

115=14  Jau'o9 


Ao 


3b 


IJi 

6 

""'5 

5; 
"2" 


11 


no      no 

105  Jan  '(19 
109'2Jau'0u 

106  Oct  'OS 
IOI1.J      104='4 

981.J  98 14 
95  ig  95 'h 
99     J'ne'07 


107 12 

lOi! 
IIOI2 
101 
1U3'6 

90=2 

91 

981, 

bi"4 

90  1-j 
9  big 
uo 

110=14 


Oct  '06 
Jau'o;-. 

Sep  '114 
Jan '09 
J'iy'o7 
J'no'06 
Dec'Ob 
Oct  'Ob 
891-4 
Mai'Ol 

Jau'Oi, 
Jan '09 


98iaL>ec'0.j 
90     >Iay'08 


136 

41 

131 


Kaage 

bince 
i<ii"iary  1 


Low    ±l%fin 


Il0l8ll0«| 


911=^4      1'0'»4 


94 't,  9o=<a 

93=14  93=»» 

95  97 

95  9bii 


101   101 


92 


92 


lOOsilOlia 


9i=i8  93  Si 
103  I0414 
I01'2l02i9 


134 

98 


1351,1 
100 14 


98>«  9913 


127sil27i« 
i28ia  ili'b'ia 

97   yyia 


93  Si  96 
931*  97 ^t 
8.>»8  91='» 


961a  aSia 


102=18  104 

101   103 

V3   76 


12012  121 


92 13  921a 
115=14  li5='4 


10B>2U0 

105     105 
109  >2  1094 


1041*  1U4»4 

98       9914 
94=14    95  ■'t 


104     104 


15 


8914    b9>« 
"98°i"9"a"i 

i  10=14  U0»4 


iVll«CElA  VMilOUf^    »O^U.s— Coiitiiuiod  on  -Next  I'ajjo 


Coal  and  Iron 

Col  F  &  1  Co  gen  8  J  g  5s. .1943 

Convertible  deb  g  6s 19]  1 

Col  Fuel  Co  gen  gold  (38.1919 
Gr  Riv  Coal  &  C  Istg6sl919 
Cleart  Bit  Coal  1st  s  1 4s. ..1940 
Colindulstcfc  coll  68  gu..l934 
Coiitiii'falC  istst  gn5sg.l952 
Jell  &  Cleur  C  di  1  Ist  g  58.1926 
Kan€&KC<SsCl8t8lg5s.l931 
Pleas  Val  Coal  1st gst  5s.  1928 

Sunday  Creeic  Co  g  63 1944 

Tcun  Coal  gen  Os 1951 

I'enn  Div  1st  g  68 al917 

Birm  DlT  Istcousol  6s. .1917 

Call  C  M  Co  l8t  gu  s  63.1922 

i»e  Bar  C  <fc  X  Co  gu  g  68.1910 

Valron  Coal&Col8t  g  68.1949 

V      .,1  F  lel  1st  s  t  5s 1953 


97     .... 

85       87  le 
106  Sj.... 


97 14  . 


O-i     

I'd      1031- 

10618 

10618 

105      

100      

9512 


9  6  Hi 
87 


IOOI4 
77 

107  i2 

102-18 
95 
75 

107*8 
107 
105>2 
105 

78 
103 
IO6I4 
106it. 
110 
103 

96 

93  Si 


Jan 
Aug 
Oct 
Apr 
Apr 
7 
Dec 
May 
Dec 
Oct 
Feb 

10 
Jail 

l( 

Jan 

Nov 

<.i 

Fob 


09 
08 
()4 
06 
'02 
5 

'04 
'97 
'06 
'00 
'07 
i 

'o; 
(;'► 
'0; 
'u,- 
6 
o 


96     1001, 


7313    77 


U)2i8l03 
10614  10''k 
1061*  106  It 

UO    uo 


95 14    96 


Telvfrrnpli  and  Telephone 

Am  Telep  d-.  'i'el  coU  tr  48  1929 

convertible  4s 1936 

Injtalm»ut  certiticatea 

Mich.  State  Telep.  let  58.1924 

West  Union  col  Ir  cur  5s.  1938 

id  and  real  est  g  4I2S...I950 

Conv  4s,  Series  A 1936 

Mul  Un  Tel  slund  6s. ..1911 
)istniilnciui-in.-^  ..V  tutlUMU'Uii 

AUis-Chalmi'rs  Isc  58 1936 

Am  Ag  Clii  ni  1st  c  58 i92b 

Am  Col  OU  exl  4SiS 1915 

.-Vni  HidecV;  D  Isi  si  g  68. .1919 
Amer  Ice  securdeb  g68..1925 
Am  Spirits  Allg  1st  g68.. 1915 

Am  Tobacco  40-yr  'J,  68 1944 

4s 1951 

Jiiu  I'hreau  Isl  col  ir  4s. .1919 


J-J 
M.S 


F-A 

J-J 
M-N 

M  N 
.VI -A 

J-J 
A-O 

.\1-S 
A-O 
.\1-S 
A-O 
F-A 
J.J 


92  4 

94  4  Sale 


99  4100 
98  4  Sale 

96 

84        844 
95     


82  4  Sale 
99  14  .Sale 
97       971-j 

100  Salt- 
Ob  4  69 
97        98 

lii5  'j  Sale 
'( 5  Sale 
90 


92  927, 

9238  9414 
92=i6  Jan'09 
994  99  li 
98  4  100 
96^4  96 14 
84:14  Jan  '09 
9d     Jau'09 


82 

98 

97 

98=>4 

68 

99 


82  4 
99=18 
97 
100 
08  4 
Jan  '09 


I0514     10714 
76  77 

J2  4  Dec '08 


6 

2027 

"i 

22 
1 


65 

93 

11 

30 

4 

238 
266 


924  844 

92■■^i  94 

994  99 >« 

98  102 

95  »0»4 
84  86  >• 

96  95 

81       SSO* 
90       99% 
96       97  < 
96=14  100 
67       09 

99  100 
1064  107S 

76       78H 


may;  latest  Old  anil  astcuiu   auiiojau   cilJiio.ii:>   tl»iio.,ii.r  ituiio.vpr   A  Due  .  ly  >^  Hue  .^as-     o  Oueoot     /;  Ouo -n  .)V  0  Uuo  oco  sUption^laia 


•  ('  rm 
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;><»>!»- 

~^  c 

Prtcf. 

IVeeJcs 

3-^ 

lianiie. 

IfO.Ati'^ 

S.i 

Price 

Weetc'.'> 

It: 

Rariqe 

W.  1'.  STUCK  EXlMl  A  XCiF. 

tridaii 

Jiange  or 

Sj^ 

Since 

N.  Y.  STf)CK  KX(;i!A.N<J  K 

^  s. 

Jiridav 

Sanye  or 

3  C 

SI  nc» 

Week  Kndik^;  Feb  5 

^^ 

Fch  5 

Last  Sale 

Ao 

JAntiar-ii  ] 

Wkkk  Kmmnu  Feb  5 

-.'*. 

Feb  6 

Last  Sale 

Jamcary  1 

Penn  Co — (Coniinveitj 

Bill          Ask 

hov!      Utah 

Low    Jili/li 

Southern  i'acCo — (tonttnnett, 

Bia        Ash 

Low        ^IQU 

^v 

Low    High 

Krie&  Pitts  aru  g  3  i^s  B.194( 

J    J 

91*9 

92     Apr '07 

... 

Morgan's  Ladfc  Tlst7H.19l!- 

A  U 

122      

122ia  Aug'08 

......  ...... 

Series  C 1940 

erK<fc  Ie]clstp:uK4'Q»iyU 
Pitts  Ft  W&C  l8t78...1!)li 

2d7s 191'^ 

J-J 

J  -J 

9138 

107      

98^)  Apr '04 
106-'<  liec't)^ 

1st  gold  Os 19211 

No  of  C.'Vl  guar  gSs 1938 

Ore  &  Cai  1st  guar  g  5s.  1927 
So  P  or  Ar  gu  1st  g  6s...cl909 

J-J 
A-O 

11414 

116      NoT'Ol 
112     Feb'o. 

— 

.1- J 

lOgOg 

127 'V  Oct  '02 

.1- J 

100     Nov•0^ 

J-J 

los"^ 

109  4!  Jan 'Oil 

.   .. 

loyi^iouis 

J-J 

loo's 

10014  Jan'o; 



IOOI4IOOI4 

3d  7a         Al'Jl'2 

A-O 

1091^  ;i"i! 

107     Oct  '0!:i 
lltj     M.iy'OS 



1st  guar  g  Os cl910 

-0  Pacot  Cal— 03  Kifc  F...191'J 

J..: 

A-O 

101      

103  4, 

101  la  Jan  'ul' 
UilioJ'ne'Oh 

— 

;  0 1  la  10 1  Va 

Pitts  VA  Asli  Ist  con  68.1!»'27 

PCC<feStLKU4iaaA...ly4(i 
Series  B  cu^r .......1942 

A-O 

109     .  .  . 

1  OB'S  Deo 'OS 

1st  gold  O.s 191'.' 

1st  con  guar  g  5s 1937 

SPaootN  Mex  1st  g  0S..1911 
So  Pac  Coast  1st  gu48g.l937 

A-O 

11 4 'a  Dec '04 

A-0 
M-N 

M-N 

109      

10838 

lOO^g 

109     Dec'0« 
112'^J'iie'06 
loo's  Jan '09 

.... 

.M-N 
J-J 
J-J 

Ill      

116     Mav'07 
104     Api'O.^ 

yeries  U  48  guar 1H4& 



lOOiwlOOi^ 

.... 

.  .....   •••••• 

Series  K'6^i  Riiar  g 1!I4'J 

Series  if  4s  guar 1U5S 

C  8t  L  <fc  P  1st  con  K  6s.lt>32 
ronsacoln  &  Atl  Hee  L  &  WusIj 

F-A 

93  ><    96 

95     Dec '08 

Xex<feNOSal>l)ivlstgCs.l912 

Con  <>-i>lil  'iM                          1943 

,M-S 

ilrriaFeiJ'O^ 

J-D 
A-O 

lol     

J-J 
J-J 

97'^ 

95^4  Sale 

98'-,  Apr '08 
9514        9534 

i','7" 

115      

lie's  Nov'08 

,oPac  RR  Ist  rel  4s 195.') 

■Southern— Ist  con  g  5b 1994 

9434     96 
106     11.^ 

J-J 

113     yaie 

HI',      113 

2U^ 

Peo  <fc  East    bee  C  0  C  &  St  L 
Poo  A  Pek  Uu  Ist  g  63. ...1921 

M-N 
J-D 
A-O 

109     

123  ig  Jan '06 

.... 

J-J 
A-O 

"79^4  ^^aVb"' 

114     Nov'Oi, 
V»iii      791V 

7T1 

Dovelo})  <fe  gen 4s  SerA.1960 

76        VOSl 

Vii  »-nld41oS                              /;llilil 

100'4  Deo'05 
109     Apr '02 

.... 

iMob  &  Ohio  coll  tr  g  4m. .1938 
JMem  Div  Ist  g  4i2-5s... 1990 
St  Louis  div  l8t  g  4s 1951 

il-S 
J-J 
J-J 

87     Sale 
liO'a 

8U'a       87 
lo7     Nov'08 

~" 

85  la    87 

PereMarq— C'lidb  W  Al  os  1921 
ITlint  <6>  F  M  «  Bs 192(» 

102^1    

114     116 

11414  Jan '09 



1121,11414 

89  "a 

89  >4        90 

3 

87 -H    90 

Isiconsol  KoUlSs 19'3ii 

Pt  Huron  Div  1st  g  6a.l93i) 
SagTusifc  11  l»ti,'U  ^  4s.li'31 

Philndi  KeiKliuj;  cons  7a.l!ill 

M-K 
A-O 
F-A 

108      

109  "v     109 'a 

i 

10434  109  'v 

AlaCenR  Ist  g  ds 1918 

Atl  cfe:  Danv  Ist  g  4s 1948 

2d  48 1948 

Atl  <fc  Yad  1st  g  guar  48.1949 

Col  ife  Greonv  Isl  Os 1910 

K  T  V"a  <fc  Ga  Div  g  6s. .1930 

J-J 
J-J 
J-J 

A-O 

107      

lOS     (^op '0^ 

107     

106     Nov'Ob 

90'4  . 

91     Dec 'Ob 

85  la    86 

92     J'ue'OO 

81       

J-D 
J-J 

H5»aMar'C6 

J-J 
J-J 

108      

111      Fbu'07 

94I4 

94           94 

10 

94        96 

1081a 

109     Nov'O' 



Pitts  Cm  &  tet  L    «ee  Penn  (Jo 
Pitts  Cleve  &  Tol    IMeH&O 

Con  Ist  gold  68 1950 

K  Ten  reor  lien  g  58 1938 

A]-N 
M-S 

ioi"  Sid'fc" 

li2=BJaa'ot 
105          105 

I'c 

ilil=8U2''« 
105     105 

Pitts  Ft  W  <fe  Cli    See  Penn  Oo 

Ga  JMidland  lat  38 1940 

A.O 

60        66i» 

00 14        t)ti^4 

5 

ObU    66 14 

Pitts  StoKees  &  Y  See  N  Y  Ceu 

Ga  Pac  Ry  Ist  g  6s 1922 

J-J 

llSiallb 

116    Jan 'Of 

.... 

1113^  116 

Pitts  Sli  <fe  L.  K  1st  g  68.. .1940 

A-O 

II6I4 

114     Oct '08 

.... 

Knox<£!  Ohio  Ist  g  68.  ..1925 

J-J 

llos 

118     Dec'Ob 

.. 

Istoonsol  gold  5s 1943 

Pitts  cfc  West    See  B  <fe  O 

J-J 

93T8J'ly'97 

-«.. 

.vlobife  Bit  prior  lien  g  5s  1945 
Mortgage  gold  4s      ,.  lv*45 

J-J 

J-J 

lOlia 

I153g  Apr'uO 

82     Nov'Oo 

D  eading  Co  gen  g  4s 1997 

tVKegistered 1997 

Jersey  Cent  ooU  g 48...  1961 
Rensselaer  &  Sar    &«  D  <fe  U 

J-J 

100^8  Sale 

100         100  Sfe 

246 

9934  100  »8 

Rich  &  Dan  con  g  68 1915 

J-J 

109     

1084     109'-. 

li 

108 14  109  ig 

J-J 
A  0 

aa 

95     Ang'08 

I>eb  5s  stamped 1927 

Rich  <fe  Aleck  Ist  g  4s.. .1948 
So  Car  &  Ga  1st  g  58 1919 

A-O 

92     J'ne>ijs 
75     Oct  '^8 

96  "a  Jan '09 

96'a    9j's 

M-N 

lVl-^ 

103      

103         10? 

J 

101  >a  103 

Kioli  &  Dan    See  boutli  Ky 
Blch&  Sleek    Aee  Soutliern 

Virginia  Mid  set  C  68...191t 

iVi-i^ 

100i« 

112      Oct '06 

M-S 
M-S 
M-N 

105  "a 

105  "a 

lOSSi 

lOSiaDec'Ob 
113     Dec'06 
107     Jan  '09 

Bio  Gr  West  See  IJen  <fe  Hio  Gr 

Series  K5s                        1920 

Hocli  &  Pitts    «ee  B  It  <fc  P 

General  Ss 1930 

.... 

107      107 

Rome  Wat  <&  Og    -See  N  Y  Cent 

Guar  stamped 1930 

M-N 

107      109 

107 14     1071.) 

1 

107 14  107 14 

Kntland    Se&  N  Y  Cent 

W  0  <fc  W  Ist  cy  gu  48. .1924 
WestNC  1st  con  g  6s. .1914 
.S  &  N  Ala    See  L  <fc  N 

F-A 

84 

9616  Jan  'Oi 

w  at;  'i'BS  &  H    6'9e  Pero  Marq 
~tJo<fiiUrlsl  1st  K  4s.. .1947 

J-J 

105      "■  " 

108     Dec 'Ob 

J-J 

84     

94    Jan  '09 

.... 

931a    9412 

•<t  Ii<fc  Cairo    -See  Mob  &  UUio 

Spok  Falls  <fa  Nor  let  g  63.1939 
■  1  'er  A  ol  St  L  Ist  g  4I2S..1939 
1  Ist  con  gold  6s. ...1894-1944 

J    J 

117     J'ly'OO 

... 

6t  L  &  Iron  -Mount    See  M  P 

A-O 

1071a 

108igDec'08 

.... 

•rit  L  K  C  &  A'     see  Wabasli 

F-A 

II5I4117 

1 16  ".i  Dec 'Or 

•  ... 

dt  L.  M  Br    See  T  RK  A  oi  Ht  L 

Gen  refund  a  I  g  48 1953 

J-J 

90      100 

96    Jan '09 

.... 

9b       96 

St  Louis  c.\i  San  Francisco — 

J-J 

I2312 

1 24     Jan  '09 

.... 

1221.,  124 

St  DM  BgeTergug  68.1930 
Tex  <fe  N  0    See  So  Pac  Co 

A-O 

101      

111     Dec'Ob 

t>euerai  gold  Gs 1931 

General  gold  53 1931 

J-J 

Ill     

m        111 

li 

UOSilll 

Tex&Pac  l8t  gold  6s 2000 

J-D 

118     Sale 

118        lis 

1. 

117     US'* 

Stliit  S  J!'  ltKconsg48..'9t5 

J-J 

95     sale 

94          95 

i 

91       95 

2d  gold  ino  6s ^2000 

La  Div  B  L  1st  g  6s 1931 

ilar 

"1^       80 

75     Jan '09 

.... 

68       75 

Southw  Uiv  1st  g  6s. .1947 

A-O 

loo     

IdO     May'08 



J   J 

105     

105     Jan  '09 

.... 

105     105 

KelundiuK  g  4s 1951 

6-year  gold  notes  4's..l!'0t 
8t  L  M  &  So  East  gu  4  "-iglUOy 
K  0  FtS&  ii  coug08..192.'S 
K  G  J<t  S  cfe  JM  Ry  rel  g  48  1930 

J-J 

88     Sale 

87  >u       88 '4 
98     Nov'06 

.>i9 

347.    ga 

W  Min  W  &  N  W  Ist  gu  68  ' 30 

Tol  &  0  C  Ist  g  68 1935 

Western  Div  1st  g  58...  1935 

General  gold  6s 1935 

Kan<fc  Ari8tgug48 1990 

F-A 

106  la  A  Ok '04 

J-D 

J-D 

w^N 

A-O 

J-J 
A-O 
J-D 
A-O 

1121a  115 

105 
9314  """" 

112     Jan  '09 
Ul     Mb) '04 
104      Nov'Of: 

.... 

U  13^11214 

100 

119'ol21 
85  ^  Sale 

lien's  Jan '09 
85           85^4 

94 

UeasllO^b 
82^4    86 

J 

92»4    94  Vj 

K  C  <&  M  R  <fc  B  1st  gu  5s.  1929 
Oz'rk<&  Cli  C  1st  gu  5s  p.lOlo 
dtljOUi8So    *t-e  Illinois  Cent 

A-O 
A-O 

M-N 

100 

.  ..  . 

Tol  P&  W  1st  gold  48. ...1917 

TolStL&Wprlieng  3123.1925 

50-year  gold  48 1960 

J-J 
J-J 
A-O 
J-D 

86        V,t^ 

91  9II4 
SO       8S3s 

92  9a 

8614  uau'09 
91            91 
86          80 
95      Dec'Ot.; 

1(J 

86 '4    86 14 

96       99 
91     Sale 

95     Nov'08 
93           94 

9  1         91 1» 

63 

92  Hi    94 

8318    881-j 

St  L  a  W  Ist  g  4s  Ijd  ctts.1989 

Tor  Ham  &  Butt  Ist  g  48./il94ti 

2U  g  4s  ino  bond  ctis... 2*19811 

J-J 

83     Sale 

811a       82 

iO 

79       82 

1  |lster&Dell8tcong6sl928 
^'     Ist  refund  g  4s 1952 

J-D 

107  la  109 

10834  Jan '09 

10?-*,  108^4 

Uousol  Kokl  4s 193'^ 

Gray'sPt'i'erlstgugSs  1947 
3t  Paul  &  i."ul    See  Nor  Pacitic 

J  D 

7934  Sale 

79'3       80 

■*:4i.- 

78  ■«    801* 

A-O 

82 

81     Nov'0>- 

J-D 

101     

lOl'sApr'07 

... 

Un  PaoRK&  1  gr  g  4s  ...1947 
Regi8tere<l 1947 

J-J 
J.J 

103ia.-ia]e 
102      1U3 

lo3         1031a 
1021-,  Jan 'Ol' 

13. 

Ui.i     1031a 

10034  102  >a 

9tPaulM&  Man  2d  li8...190ii 

A-O 

101'^»102's 

104     Jan  '09 

.... 

102     104 

1st  cfe  re£  4s  (w  1) i^2008 

M-S 

98 '4  Sale 

98^1        i.9 

■JO'.J 

9634     99 

Ist  couaol  gold  Os r.»3.'; 

J-J 

131s 

131     Jan '09 

.... 

131     131 

20-yr  oouv  4s 1927 

J-J 

103 '8  Sale 

10334      104  H 

iWo 

103^1100 

Registered i'M'^, 

J-J 
J-J 

129'4 

109     llO't 

134      Dfc'oe 
109  Si     109H. 

.. 

Ore  Ry  cte  Nav  con  g  48.1946 
Or©  Short  Line  lstg68..1922 

J-D 
F-A 

9 9 '4 -sale 
119     Sale 

99 14        993^ 
U9          119 

3/ 

1 

98 -'4     9934 

Keduceii  to  golil  4'as..l93:j 

i 

109     111 

119      1'20'a 

Registered 1933 

J-J 
Al-N 
J-D 

lO.-i 

103 14103  "a 

100     

llBiaAiir'Ol 
104 14  Dec '08 
100         100 

Ist  consol  g  68 1940 

Guar  refund  48 1929 

Registered ....1929 

J-J 
J-D 
J-D 

lla 
95 14  Sale 

118          118 
90           9,>  \ 
94     Jan '09 

21 
if. 

115      US 

Dakota  eit  gold  Os 1910 

Mont  ext  Ist  gold  48.. ..193' 

94        951a 

c 

100     100 

94        94 

Registered 1937 

J-L> 
A-O 
J-J 
J-J 
J-J 
J-J 

10014001 '06 

Utalicfe  Nor  gold  53.. 1920 
UniN  J  P.R&CCo  SeePaRR 
Utah  Central    See  Rio  Gr  Wes 
mall  di  North    See  Un  Pacific 
U  tica  cfe  Black  R  iS««  N  Y  Cent 

y  andalia  consol  g  4s 1955 

V  eraCruzcfePistga4'asl934 
Ver  V-al  i ud  cfc  W    See  Mo  P 

J-J 
FA 

106     

93I4 

107  "a  Sep  *0c 
98     Nov'Oi 

E  Minn  Nor  l>iv  Istg  48l94!> 

92-^4 

Minn  Union  Ist  g  6s. ...1922 

110      

ia2'4  134 

iVo"  117  ■■ 

124     Mu,y'05 
130     Apr'Oi 
136i4Miiy'O0 
1 1 6     Jan  'Oy 

MoulC  IstgugOs 1937 

KcKistered 1937 

... 

Ist  guar  gold  58 1937 

.... 

116     117 

Will  &  S  F  1st  gold  6s..l93^ 

J-L 

Ub'-j 

1151a  Dec '06 

J-J 

98      Sep  '00 



SlPiteiSorPac    «e  Nor  Pac 

dt  P  &  S' X  City  See C  .St  P  JM  <fc() 

Virginia  .Mid    A'ee  South  Ry 

8A&  APa83lstgug4s...iy43 

JJ 

91  >4    92 

9II4       9216 

30 

89       92  S 

Va  lii  South w't  1st  gu  5s. 2003 

J.J 

llOi-niB 

117i.iJan'09 

iWiaUTia 

SFe  Pres  ic  Pli  lat^  aa...lk.'4--' 

M-S 

112     114 

113     Jan  '09 

-  .. 

113      113 

I8tcon.s50.year5s 1958 

A-O 

9M  la  Sale 

98 '•i       oaH. 

3. 

98  4    984 

8  F  Ji  N  P  ist  sink  t  g  Ss.lOlU 

J    J 

110     Oct  '05 



\\/' abash  Ist  gold  6s 1939 

VV      2d  gold  58 1939 

FA 

ll^^'s  rtaJb 
103  "a  Sale 

113=8      1141a 
103  K;       104 

L- 

U2'4  1144 

Sav  !■■  <fe  West     see  Atl  Coast  L 

102  4104 

acioto  Val  &  a  a.  See  Nor  &  \V 

Debenturo  series  A 1939 

J-J 

loO's  Jan'09 

100  'b  mo  4 

seaboaiEl  Air  Line  g  4s  ...1950 

A-O 
M-N 
M-S 
J-J 
J-J 

64 »«    651, 
94     ..... 

"87"  """ 
100     

6fi     Jan  '09 
yo'4  Oct  '06 
88     Jan '07 
85     J'ly'08 
107 14  Aug'OO 

... 

64       66 

Series  B 1939 

J-J 

M-S 
J-J 
J-J 
J-J 

'77'i.isaTe' 
109^11114 

90     Jan '09 

100     Dec'Ob 

93      Jdai'Ob 

76I4     ri\ 

Ul         lU 

.... 

80        90 

Coll  U-  ifclund  M  68 1911 

Ist  lien  etiuip  s  fdg  63..iy21 
Ist  lien  50  yr  g  term  4s. 1954 

Istretand  oxt  g48   1950 

DetcfcCh  lixt  Istg  68. .1941 

AU-Birm  30-yilst  g  4s.el933 

3122 

Car  Ctut  Ist  con  g  48...  1941' 

7134     7«'''s 

FlaCendb  Pen  Ist  gos. 191b 

108      IU4 

1st  land  gr  ext  g  5s  ...1930 

J-J 
J-J 
J-J 
J-J 

Des  Moiu  Div  Istg  4s. .1939 

Om  Div  Istg  3i»a 1941 

Tol  cfc  Ch  Div  Istg  48. ..1941 
Wab  Pitts  Term  1st  g  4s.  1954 

J-J 
A-O 

M-S 
J-D 

801a 

49      saYo" 

97      Nov'O-j 
80     Dec'Ot 
91     Dco'.ie 
48           03 

Consolgold  5s 1943 

90'-. 

lo2-'4  Sale 
104     

)09'aMar'(!6 
10214      102^4 
1U5         105 

4 

Qa  <fc  Ala  Ky  Isicon  5sol945 

102^4  1U2»« 
l05      105 

Ga  Car  <fc  No  1st  uu  g  us  1929 

.li 

48        55 

deab  it  Roa  Ist  Ss 1920 

J-J 

loa    

10a-'«      106:'4 

*■ 

106^4  100^4 

Trustee  certfs 

49     bale 
9         10 

45  34        51 

10         10 

41', 
i. 

4534     5534 

Slier  SUr  &  So    See  JM  K  <Sj  T 

•jci  gold  4s 1954 

J-D 

10        144 

8il  Sp  Oca  <fc  U  Seg  Atl  Coast  L 

Warren    See  Del  Lac  <fc  West 

8o  Car  &  Ua    See  Soathern 

Wash  Cent    see  Nor  Pac 

Boutliern  PHCific  Co — 

Wash  0  cfc  W    See  Southern 

T3old  4s  (CeLtPaccoll).;cl94P 

J.L> 

9mj    92 

91i«        92 

53 

90       92 

Wash  Terml  Ist  gu  3'aS..1945 

FA 

931,    94\ 

93'4       93I4 

J 

93 14    934 

Reiristered tl94li 

J-l> 

b» 

85           86 

2 

85       85 

West  Maryland  Istg  4s...  1952 

A-O 

85 'g  Sale 

83  'a        bo 

001 

bv:3i,    ^6 

Cent  i'ao  1st  rot  gu  g  4s  194;i 

F-A 

98  "-J  Sale 

9.Si«        9  81-. 

15^ 

9  7-'>8    98 't 

Gen  cfc  conv  g  4s 1952 

A-O 

V  2      Sale 

05            '/  2  K 

81 

01       724 

Uemslered 1045' 

F-A 

\)6'-<4  SaYo" 

90»4        903, 

W  Va  Cent  cfc  P  1st  g  Os  191 1 
WeatN  Ycfc  Pa  Istg  5s. .1937 

J-J 
J-J 

102 14 

U5      lio^i 

105     Dec-Ot 
110     lan'uy 

.... 

ilort  guar  gold  3S28../C1929 

6 

SD't    93 '4 

UO     liO 

Throuuli  St  1>  Ist  gii  43  'i-i 

A-O 

93I-,    94 

93 '<  Jau'>'9 



9314    93 '4 

Geu  gold  3.48 1943 

A-O 

95        VO 

90     Dec'ut 

.... 

QiUilard;  S  A  l.slg08..191t! 

F-A 

lOPg 

109      11  IS 

101'>4  Aug'Uh 
112^  Deo 'Ob 

..   . 

Income  5s (Zl94;j 

Nov 

25        30 

31     Feb'O. 

.Mex&  PaclslK5s 1931 

\V  est  N  0  Car    B««  South  ity 

Gila  VG&i\  lKlgug5s.l924 

r.•I-^ 
J-J 

104 14 

lOlHi 

lois 

10954 

103 14  Dec 'OS 
101     Jau'08 
104      Aus'OO 
1121a  Dec'U^ 

Wlieel'g  cfc  L  E  lat  g  63. ..1920 
Wheel  Div  Ist  gold  5a. .1928 
ISxten  cfc  Imp  gold  5s. ..1930 
RU  Ist  consol  4s 1949 

A-O 

J-J 
F-A 

M-S 

109      

87  *  "rfsii 

105         105 

95     J'ly'ob 
105  i.^  Dec  Ot 

b7           87 

1 

105      107 

Hous  K  &  W  T  i8l  g  5s. 193:. 

Ist  g-uur  OS  red I'.i3;. 

'  u 

H  <fe  Tc  Isig  6»iutgu..l:;3T 

b334    87 

Coiisol  g  OS  lilt  guar...lia'. 

A-C 

H}H^2 

107''8Nov'0". 

■^0-year  equip  s  f  6«  ...1922 

J-J 

99     Deo 'OS 

Gen  gold  4s  int  guar. .1921 

A-(; 

94     

9414  Dec '08 

Wilkes  cfc  Kast    See  Krio 

Waco  &  N  W  div  1st  g  Os  '30 

V.-^ 
l-J 

in;    

107-'b 

ill'      iitc'Ot 
107  S)  Jan  09 

W  ii  cfc  SloiLX.  k'  See  St  P  M  cfc  il 
w  IS  Ceiii  .")0-yr  1sikbu4s  1949 

J-J 

94^4  .Sale 

93           94''b 

4S1 

A.  <fc  N  W  iBt  s\i  e  5s 194  i 

....'il>7''/ro'7'-.  1 

894    94^8 

jlifSt!lil-I.A.M;OlJ!-«    iJiDMJS— Concluded. 


lUiiniilnctiirini;  &.  InctiiKCrinI 

Betl;  Steel  Lst  ext  sf  5s..  1920 
Cent  Leather  20-year  g  5s.l92,"i 
CousolTobacco50-yrg  4s.  1951 
Distil  Sec  Cor  convr'lst  g  5.s.'27 
Int  Paper  i.;o  1st  con  g  0s.i9i^ 

Consol  conv  s  f  g  5s 1935 

Int  St  Pump  10-yr  conv.  Os  'IK 

Lackaw  Steel  1st  g  5s 1923 

N  Y  A;r  -tirake  I  .st  conv  Os  'z8 
Rcpublc&S  lst<fccoltr5s.l9:;'4 
U  s  Leatii  Co  sldeOg0.s..l913 
U  S  i-;ealty<fe  I  conv(lebg5s'24 
U  S  Rubber  lO-yr  coll  tr  Cs.'i.- 
U  :3  steel  Corp— j  coup  .(U903 

Si  lO-Oo  yr5s.  |  reg  ..(aO'.s 
Va-Car  Cliein  col  ir  68  g..l91'j 

1st  15-year  5s 1923 

Westint'liouse  K  cfcjMsf  58  '31 


J-J 
A-O 
F-A 
A-O 
F-A 
J-J 
J-J 
A-O 
M-X 
A-O 
.VI -> 

J-J 

J-D 

.M.^ 

.\f-^ 

A-O 
J-D 
J-J 


834 
98  4 

■77" 
105 

.^714 
101 

973t 
110 
100 '2 
104^ 

8S 
1 03  I. 
1033« 


.Sale 
saii- 

Sale 

mo 

87  V 
102'., 
Sale 

■Salt- 
loo 't 
105'.. 
8914 
Sain 
Sale 


964 

94 


Salt 
Sale 


82^ 
9i'a 
7  7 
77 
lo5 
.s's 

10 'J  u^ 

95 
110 
10114 
104  4 

88'* 
103 
10!4 
103  4 

ii;5  4 

94  'a 
94 


83  4 

179 

99 

49 

Jan  '09 

7714 

10 

105 

1 

88 

1 

Jan  'Oi' 



\.rft 

31' 

110 

27 

iOO> 

6 

1044 

2 

8A14 

f 

103 'j 

114 

j03  7p 

831 

Jan'o;. 



Nov'Oi 

97 14 

27.': 

94'.. 

O;. 

S3 
964 

7? 

734 
101 

85 
100 

94 
110 

99 
1944 

84».i 
10214 

102 

93  V 
904 


85  4 

771., 

7.-<'s 

100'4 

8S 

1U2  4 

973^ 

113  4 

llUI't, 

104  4 

t.9'B 

10334 

1014 

104'., 

■97'; 

95 

MiMcelianeous 

Adams  Ks  cot  ir  g4s 194, 

B'kl'n  FerryColstcou3g5s'4.s 
Clue  Jc  cfc    t  Yard  col  g  63.1915 
DetMcfc  iM  idgr  incomes. .1911 
institution  for  Irrlg  Wks 
cfc  Dvci  (.I  Auricul  8  t 

4  48  (ctf.-i) : 1943 

Int  -Mercaii  Murine  44s. .1,922 
lilt  Navigation  lat  s  f  5s.l92S 
.Man  lich  il  cfc  L  gen  g  4s..  1940 
N  ewp  Ne  Ship  cfcDD53til99() 
N  Y'  liock  50-yr  Ist  g  48. .1951 

Providence  Sec  Ueb  4s 1957 

Provident  Loan  Soc  448.1921 
Si  Joseph  Stk  Yds  1st  4 43. 1930 
S  Y'uba  Wat  Co  con  g  6K..i9'2o 
sp  Val  Wat  Works  1st  6s.  1900 
U  S  Red  cfc  He,t  Isl  s  1  g  68.1931 


.vl-S 
F-fi 
J-J' 
A-O 


il-N 
A-O 
"FA 

Al-N 
J-J 
F-A 
.'/i-N 
il-S 
J-J 
J-J 
M-S 


•Nopncb  uriiia.,-:  latest  bid  aud  aslced  this  weeit.      a  Due  j  an 


9234    9334 


ODustieb     ot  Due  Apr    liDaeMay    j^DueJ'na 


87  4 

"ys" 

92 
86 
9 'J 


90 


46 


Salt- 


95 


93 


93  4  Jan '09 

41     Oct '00 

100     Jan'ub 

47     Apt '08 


93    Jan '09 

714       '23^ 

88  88 

50  Feb'oi 
96  Aug'Ob 
92      •     92'-; 

90  Jan  'oy 
95  4  Dec '08 

1004  :>ep  '05 
112  J'ly'Ol 
n34-l'lv'0o 

91  Jan '09 


?'i      934 


92 

714 
87 


914 
90 


93 

77 
88H 


924 
90 


89        91 


/iDueJ'ly     p  Dae  Wot      iOntionSal* 


0 


BIOAaO  STOOK  CKOHA^icru 


•"1  L' 


•Stock:  ■isoori-Jaily.  Weekly  aad  Year!? 


■■.I'JC.S^ — HfUtUiST  AN O  LUW hST   SAI.I:    i'/ilCliS 


Sai.vrda:/ 
Jan    2,1 


*180      185 

♦3I2      4 

*10        15 

*112     114 

*45       4il9 

2338     2S3i 

*13        13: 

26       26 


yi/  onda'i 
Jan-  25. 


*38  3878 

*79l2  SO 

*1G  I7I2 

*45  48 


*2() 
*S4 
«4.5 
30 
*97 


221  •) 

G6" 

50 

301s 

97I2 


S'8 
73 


778 
73 

*200 

*124      128 

-K5.S        69 

*103      105 


=■■4 

134       1^4         2 
*66       66       *55 


M77 

*■:?•> 
*io" 

*112 

45 
*2S% 
*13 

2(il2 


1S2 

4 

15 

114 

4.5I4 

T3"l2 
2619 


*38 

80 

*16 

*45 

*20' 

*64 

*45 
297s 
9712 


3878 
80 
I7I2 
48 

"2"2"l' 
66  ■ 
50 
3018 
97I2 


Tucica'i 
Jan.  •'(;. 


*180 
3'2 
*11 
113 
45 
28-38 
*127g 
26I4 


1S5 
.'Jl 

13 
113 

45 

28% 

1.; 

27 


W  c(lni.ida]i 
Jan.  27 


1S5 

*3l2 
*11 
*1H 
*45 

29 
*127s 

2678 


8 

73 

*2()() 

*124 

*5S 
*103 


731, 

lYs" 
59 

105 


*1  ll8 

*2  3 

26-2     2C'-> 
128      128 


*ii7i2  no 
107I2  10719 

1858     U.-4 
*75li     7t>i8 
*120l2  121 
*3Sl2     387s 
*43        45 


104-38 
*119 
*82 
*109 
IO7I2 
5812 
105 
lOfi:;.! 

12 

129 

100 

*78 

*5 

*13 


IO4I9 

1U'12 

84 
111 
108 

5Sl9 
105 
101 

14 
130 
100 
I'S 
5I2 

15 


4         34 
2 
56 


•36 

7934 

*16l2 
*47 

*20" 

<G0 

*48 

2978 
*97 


39 

79-34 
I7I2 
48 

"2'2" 
65 
50 
3018 
9Vl9 


S  9I4 

74I2    77 

S200     205 

+125      128 

-*56        59 

JO4I2  105 


190 
4 
13 
II3I4 

45I4 
29 
1319 
27 


*37 

7934 
*16l2 

49 

*20" 

*60 

*48 

2978 
*97 


37«8 

SO 

I7I9 

49 

"2'2" 
65 

50 

3018 

97I2 


8-34       9 

7(il4     76I4 

*200      205 

*125      128 

58        58 

^^103      105 


TlmTsdu'i 
Feb.  ■\. 


*1S,") 
*2 
12 

*no 

4478 
*29 

*12l9 

*26 


*l9 


*54 


56 


*1  Us 

*2  3 

2«i4   ::oi4 

1271-  128 


II7I9  119 

IO7I2  108'4 

IN-i,     19 

*75!4     7618 

120  12084 
*38l2  38's 
*43        45 


n03 

fll9 

*82 

*109 

107 

57I2 
105-38 
IOOI9 

10 

130 

100 

*78 

*5 

*13 


104 
II9I2 

84 
111 
108 

57''4 
IO5I9 
10078 

13 
130 
100 

H8 
51 9 
15 


*1 

*2 
*20 


Us 
3 

27 


II7I2  118 

108      108 
19        I9I4 


12112  12184 
*3S        39 
*43        45 


IO4I4 
II9I9 
*.S2 
1-112 
IO7I2 
*57l4 
IO5I4 
100-''8 

10 
12  91 9 
100 

*1 

*434 


104-3s 
119-il 

84 
115 
IOS'9 

5S 
lOS^s 
100-34 

11 
I29I9 
IOOI9 

ll8 
6I4 


*l9 

2  " 
63 


2 

53 


'8 


*1 

*2 

*26 

'128 


I'S 
3 
27 

12S34 


->117 

107 

19 


118 

1071 

lyig 


12012 121 

*38        39 
*43        45 


103 
11914 

84 
113 
108 

58 
10519 
IOOI2 

8 
^127 
lOOSs 

*1 

♦434 


1041 

II9I9 

84 
113 
lOS'ig 

58 
IO5I9 
100-34 

10 
130 
IOOI9 
Us 
SI4 


190 

4 

12 

113 

4478 
30 
13 
27 

Last  Sale 
Last  Sale 
Last  Sate 
*78        79 

Last  Sale 
*45        48 
Last  Sale 
Lojt  Salt 
65        65 
Last  Sale 
2978    30i8 
*97        98 
Last  Sale 


8U      SSs 

75        75'3s 
202      202 

Last  Sale 
*5S        59 
104      104 

Last  Sale 


Fri'ldy 
Feb.  5, 


*185 
*2 
13 
*110 
*44l2 
*29 
1234 
26 14 
7 

IS 
39I2 
♦79 
17 

*45 
4Gl2 
23 

-63 
50 
30 
*97 
S 


190 
4 
13 
113 
45 
31 
12-34 
201 1 
Dec'OS 
July'07 
Jan '09 

80 
Jan '09 

49 
May'OS 
Jan  "09 

66 
Jan '09 
801s 
98 
June'OS 


7419 


Last  Sate\ 

2 

2 

54 

54 

Last  Sale 

Last  Sate 

Last  Sate 

25I4 

2.--3, 

12,Si9 

129 

LgU  Sale\ 

:117 

II8I2 

108 

lOS 

ish 

19 

Las 

Sale 

12018  121 

Lrit  Sale 

Las 

Set! 

Las 

Sate 

Las 

Sale 

*104 

II9I2  II9I2I 

83 

83 

*113 

115 

107-34  lOSlsl 

5734 

58 

*105 

10.51 9 

IOOI2 

lOOXs 

1 

s 

128 

128 

1003s 

1001 9 

*1 

l'« 

4-34 

5 

Last  Saiei 

81 9 
75I4 
*202        205 
28       Jan '09 
*58  59 

*100        104 
10        July'08 
I2  Jan '09 

1'8 


147 
1 


May'OS 
Dec'OS 
Dec'OS 
26         JO 
I28I2     130 


Mch'OS 
II8I2 


117 

I07I2 
1S"'8 

5-34 

12034 
39I4 
43 

2I2      June'07 
20        July'os 

10334     10334 

II9I2     11912 


10734 

liUs 

Jan '09 

121 
Jan '09 
Jan '09 


*S2 
H13 

107-^3 

58 
105 
1001 9 

6 

128 

100-38 

1 

:;<4l2 

15 


84 
116 
109-''s 
58I4 
I05I9 
10()3j 

12 

128 

IOOI2 

1 

5 

Dec'OS 


Weeic 


100 
20 
29 
24 

202 

101 
12 

SuJ 


65 
'""3 

"24 

1,347 
15 


2,810 

4,378 
25 

"2 
14 


3£6 
64 


335 

172 

'"88 
1.052 
2.060 

'391 


105 

297 

20 

4 

4.922 

396 

278 

3 .023 

18,737 

211 

57 

100 

394 


-i  OLKh 
CHICAGO   STOCK 

KXCHAiNGK 


l<?ailro:id<i 
C  liicajo  City  Hy..    ..100 
ClUcasro  &  Oak  Park. loo 

Do    prel luo 

'"lilc  Rys  part  ctf  "1". 
Chic  Rys  part  ctt  "2".. 

-Chic  Kys  part  ctf  ,'3" 

("hlo  Hys  part  cif  '  4" 

(.'hicaffo  Subwa»..  .  lou 
Chic  Union  Traction. 10( 

Do    Orel .lou 

Kans  City  Ry  &  Lt-.luu 

Do    prel .106 

Metropol  W  S  Kiev.. .100 

Do    pref 106 

North  Chlc'aTO  Street- 106 
Northwestern  lilev 106 

Do    ore) 100 

South  Side  Elevated. .106 
Streets  W  Stable  C  L.loo 

Do    prer 100 

West  Chicago  Street-.lOO 

Miscellaneous 

American  Can 100 

Do    pref 100 

American    Radiator. .100 

Do    pref lOU 

Amer  Shipbuilding loo 

Do    pref 100 

Amer  Straw  Board.. 
Booth  (A)    &  Co ioo 

Do    pref 100 

Cal  &  Chic  Canal  &  D.lOu 
Central  Trust  Bank. .100 
Chic  Brew'c  &  Malt'? 

Do    prct 

Chic  Pneumatic  Tool. loo 
Chlcag-o  lelephone 100 

Do      rirhtr;  ..... 

Chic  Title  &  T1-ust...lOli 

Cuiiiniunvv'th-  lirll-jnii  -100 

Corn  Proa  Ref  Co  Com.. 

Do  Do       Pref,. 

Diamond  Matcti 100 

liilnoi"  Brick ..lOO 

Masonic  I'emple 

Mllw  &  Chic  Brewlas   ... 

Do    pref 

Natlona'  Biscuit 100 

Do    prel loo 

National  Carbon loo 

Do    pref 100 

Peopk-'sGasL&Coke. .  1  ou 
Sears- Roebuck  com.. lou 

Do    pref 100 

Swift  &Co ..loo 

Do       rights 

The  Quaker  Oats  Co.. loo 

Do    pref 100 

Unit  Box  Bd  &  P  Co. lou 

Do    pref 100 

Western  Stone 100 


Rami'    >,'"f' 
Jan.  1  1909. 


Lemvs' 


18478  Jan  :6 

3    Jan  15 

9     Jau  21 

113     Jau  29 

44l9jan  21 

27'ii  Jan  12 

1'.34  Feb    5 

26     J  a. I  27 


39I9  Jan  23 
79  Jan  8 
17  Jan  4 
47    Jan  14 

21  Jau  6 
03  Jan  6 
50    Jan  25 

297f>  Jan  20 
97l9jan  22 


778  Jau  30 

7 1 -34  .Jan    G 

200    Jan  14 

128     Jan  20 

57I4  Jan     ) 

104     Jan  26 


19  Jan  21 

134  Jan  30 
51I4  Jan    8 


IllijtltSl 


190     Feb    3 

4     Jan  22 

15    Jan  22 

ll."i-34  Jan 
4.')3i  Jan  2 
30  Jan  29 
13'9jan  2 
2914  Jan    2 


39-34  ,fan  2) 
SO  Jan  4 
17  Jan  4 
50    Jan  19 

"23""ja'n'21 

65  Jau  '^6 

66  Jan  12 
303^sJaii  12 
98!2  Jau    5 


9I4  Jan     2 

77      Feb    2 

202     Feb    4 

128     Jan  20 

C9     Jan     6 

105    Jan     7 


1    Jan    2 

5    Jau    5 

56    Jau  26 


25I4  Feb    4 1     2735  Ja.i     4 
127    Jan     41   130     Feb    5 


117  .)an  IS 

107  Jau  21 
ISojjJan  30 

75  Jan  21 

117  Jan    9 

38  Jan  S6 

43  Jan     n 


97 '8 
119 
82 
110 
102 
55 
101 
IOOI2 

6 
119 
9819 
3, 
4I0 


1191-1  Jau  0 
10SI9  Jan  ro 
20^8  Jnn  27 
76-is  Jau  2/ 
12234  Jan  27 
41  Jau  4 
43    Jan     5 


Jan 
Jan  4; 
Jan  14; 
Jan  15 
Jan  5 
Jan  5 
Jan  5 
Jan  9 
Feb  5 
Jau  6 
Jan  2 
Jau  18 
Jan  1.9 


109 
120 

86 
113 
109-'s 

60 
10,5-% 
101-\s 

20 
130 
1001 9 

I's 
9I9 


Jan  16 
Jan  20 
Jau  2 
Feb  3 
Feb  5 
Jan  16 
l-e-b  2 
Jan  20 
Jan  1,8 
Jan  30 
Feb  3 
Jan  4 
Jan    4 


COOS) 


4 


160 


Jan 

i-A-  1-elj 

o'-Dec 

<s4-i4  ..  in- 

:'.s    Oct 

20  Aov 
934  Sep 

15  Feb 
2I2.UCI1 


^;'.l    Oct 

68     Sep 

i"ii4  rsiov 
42  Jan 
44  May 
1334  Auk 
40  Aun 
,  '.I  AUR 
1  2612  Apr 
85  Apr 
25      Apr 


4 
411 

126 
116 

37 

91 

10 

1i 

3 
40 

147 
1 

2 

20 

106 

3. 
100 
80 


Feb 
:  Jan 
Jan 
Apr 
AIcli 
Jan 
J'lv 
Dec 
Dec 
Feb 
May 
Oct 

-s'OV 

Dec 

•J  all 
l-'el) 
J  an 
Jau 


Hluhesi 


1S5     Dec 

JiR  .Aug 

10     Aug 

119     Nov 

47     J'ne 

28     Dec 

1319  Deo 

3OI9  Dec 

7     Dec 


4734  i\ov 
86I2  Nov 

19  Jan 

M  May 

47  May 

22  Dec 
6212  Dec 

?1  Jan 

34  Nov 

103  J'ne 

31  May 


113 
30 
38 


Jau 
Jan 


19  J'ne 
70  Jan 
101-34  Jan 
51  .\U-li 
91  .Mcti 
8OI2  Jan 
24  Jau 
72  Jan 
SSisJan 


11434  Jan 
87     Jan 

'4  J'ly 

II9  J'ly 

1134  Oct 


1038 

7G7g 
200 
I2SI4 

63 
104 

42 

30 
100 

57I4 
147 
I's 
4 

301 9 
153 

234 
116 
110 


Nov 

Dec 

Dec 

Nov 

Nov 

Nov 

Jan 

Jan 

May 

Dec 

May 

Aug 

Apr 

Aug 

Sep 

Feb 

Dec 

Oct 


13/  Au^' 
42I9  Dec 
46     J'ly 


20 

97 
120 

87 
115 
106 

56 


J'ly 
Dec 
Aug 
Dec 
Nov 
Dec 
Dec 


102     Dec 
10534  Sep 


134     Jan 

100     J'ly 

134  Jan 

12    Jan 

17     Apr 


Ohicas^o  Bond  Record 


BONDS 

CHICAGO   STOCK 

EXCHANGE 

Week  ending  Feb.  6. 


Amer  Strawb'd  1st  6s. 1911 
Cass  Av  &  F  G  (St  L)  53' IZ 
Chic  Board  of  Trade  4sl9i:7 

Chir,-i;o  Cty  Uy  6s 192 

Chic  Consol  Br&MIt  6s  .. 
Chic  Couiol  rrac  4  J<s.l93» 
Chic  Auclliorlu.n  1st  5sl9Z9 
Ohio  Dock  Co  1st  4s. .1929 
Chic  No  Shore  Elec  6s. 1912 
Chic  Pneum  Tool — 

1st    5s al921 

Chic  Ry  5s 1927 

Chk  Rys  4-6s  aeries  "A" 
Chic  Rys  4-5s  series  "B' 
Chic  Rys  4-6S  series  "C 
Chic  Rys  coll   6s...  1913 

Chic  Ry:;  Fund  6s 1913 

Chic  Rys  Tem  Ctts  1st  5s. 

Ohlc  R  I  &  P  RR  4s. .2002 

Collat  Trust  g  5s...  191 3 

Common  w'alth- Edison  — 

Chic    Edison  deb6sl913 

1st  c  5s July  1926 

Debenture  5s 1026 

Commonw  Elect  5s01943 

Illinois  Tunnel  5s 1928 

Kan  City  Ry&LtCo  5s  1913 
Knick'b'ker  Ice  1st  5s. 1928 

Lake  St  El — 1st  53 1928 

Income  53 ....1925 

Metr  W  Side  El — 

1st    4s 1938 

Extension  g  4s 1938 

North  Chic  St  1st  5s. .1909 

1st    5s 1916 

Refunding  g  4  Ms. .1931 

No  Chic  CltyRy4  >isl927 

North  West  El  1st  4s.. 1911 

Ogden  Gas  5s ..1945 

Pearsons-Taft  5s 1916 

4.403    

4.60s  Series  E 

4.803  Series  F 

Peo  Gas  L&C  1st  8s. .1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5s  1937 
Consum  Gas  1st  5s. 1936 
Mut'i  Fuel  Gas  Ist5sl947 
South  Side  Elev  4Hs-1924 
Swltt  &  Co  1st  g  5s.. .1914 
Union  El  (Loop)  5s. ..1945 
Union  Pacino  conv  4s. 1911 
United  Box  Board  col6s'2B 
West  Chio  St  1st  5s. ..1928 

Tunnel  1st  53 1909 

Debenture  6s 1914 

Consol  g  5s  rets 19^6 

WesDlvCltyRy4Hsl932 
Western  Stone  Co  5s..  1909 
Note. — Accrued  interest 


ivirr. 

est 

ferUi.-i  1 

J 

■   J 

J 

-   .) 

J 

-  D 

P 

-  A 

J 

-   J 

J 

-  1) 

F 

-  A 

A 

-  0 

A 

-  0 

J  -  J 

F  -A 


M-  N 
M-   S 

J  -  J 
A  -  O 

m  .  s 

M  -  S 
J  -  D 
M-  N 
A  -  O 
J  -  J 
Feb 

F-  A 

J    -  J 

J  -  J 

J   -  J 

A  -  O 

M-  ^ 

M  -  S 

M  -  N 

J    -  D 

M  -  S 

M-  N 

M-  N 

A  -  O 

.\1-  S 

J    -  J 

J   -  D 

.W  -  N 

-  J 
J  -  J 
A  -  O 
M-N 

M'-'n 

F  -  A 
J  -  D 
M-  N 

-  J 
A  -  O 
must 


I'riec 
Frlrinu 
Feb.  6 


Hid  Astc 

97I9    

IOII4  Sale 

10458  10434 


7234  Sale 
IO2I4   Sale 
9378     94 
85 14    Sale 
90        90 
10218  102-3g 


10034  

10li«  Sale 

IOII2  

103 


80        85 


8412     84I2 
83        84 


94U  Sale 

9438  Sale 

'.<9l2  --. 

9834  Sale 

99  

9912  

120  

IO3I4  Sale 

104  Sale 

IOII2  10, il; 

"9484  "9"5'ii 
10078  Sali- 
96 


be  added  to 


Week's 
Hange  or 
Last  Sate 


Low  H  iQh 
1"0  Moh'ii' 
101  IOII4 
100  Miiv  I), 
IO4I2      104-34 

103    Apru-1 

55    Aui;'07 
96-34  Jan '06 


87     l-eu'uu 


72 
IO2I4 

9378 

85 

89 

1021,8 
IOII4N 


72-34 
1021 

94 

85I4 

89 
1021 
.-V  08 


102l2J:iuO 
OOljAug'OS 
66l2J'ly'0S 

100  June'Uc 
lOlIg  lOUs 
10138  101 
102\s  102''s 
80  Dec'OS 
Oct'08 
Jan'09 

81 
May'05 


96 
96 
80 
16 


8418       8434 
8212       83 
90    Dec'Ot 

79    Aili;'06 

75     Fpb'(17 

93-38       94I4 

94-38        94-38 

IOOI4     IOOI4 

9634       971 9 

96    Nov-OS 

lOOlg     lOOIj 

120        120 


IO3I4     1031,; 

104        1041j 

lU2l2Dec'0S 

100     rfeiVO- 

9478       95lg 

100^8     lOUj, 

95  96 

114    NOV04 

70    Jan'09 

91 1    May'07 

68I2  Sep'05 

73  June'07 

8OI4  Jiic'ot 

87    Dec'Oi 

8512  Jiv'Ob 

all   Chicago  ' 


fi'rfs 
Soitl 


No. 
'"16 
"38 


31 
32 
87 
41 


22 
20 


84 
9 
1 

50 


2 
25 


bon 


Haimt 

lor 

year  1909 


Low       Hxo>' 

ioi"  ioi'il 
164 '4  iob' 


72     74 

102    10284 

93I2    953s 

84-34    851  ■- 

89        89 

lOUs  10214 

102"    IO2I2 


101  IOII4 
101  10218 
10234  103 


95 
73 


96 
81 


83        85 
8212     83I2 


9214  95 

93  94I2 

IOOI4  IOOI4 

9U34  975j 

16018  lOO'l* 

120  120 

103  1031s 

104  104', 


94I2    9514 

IOOI2  10118 

92        95 

"70"   Yo"" 


d  on  CCS 


OMcae;o  Banks  and  Trust  Comoanies 


Ovislaiul 

SUTpilti 

uuulena  Uerorn 

NAME. 

Stock 

aid 
Fromi 

m 

m 

Fer- 

Last   Fald 

T 

T 

1907 

1908 

wd 

% 

82,000.000 

$1,282,055 
3>i,112 

8 
6 

8 
G 

An 

Ucc    '08,  2 

Calumet   National 

100.000 

Dec     08,  6 

Chicago  City 

500,000 

182,623 

10 

10 

J -J 

Ucc    '08.  5 

Commercial   National 

3,000,000 

4,318,182 

12 

12 

y-.l 

Ian     '09,  3 

Continental    National 

4,000,000 

3,529.242 

8 

8 

0-.I 

./an      09.  2 

Cool;  Co  State  Savings.. 

60,000 

5.956 

0 

6 

Q-M 

Deo   '08.  Uj 

Corn  Exchange  National 

3,000,000 

6,018,668 

12 

12 

Q-J 

Jun     '09,  3 

Drcxel  State.     .   . 

200,000 
600,600 

(,0.'.,-6i 
390.583 

G 

8 

C 
9M 

Q-J 

(>J 

Jan     '09.  llj 

Drovers  Dep  National 

Jan     '09,  2I2 

fc;ni;;'lewooa  State 

200.000 

34.927 

G 

6 

Ui-.l 

.l.-in     '09,  Hj 

First   National-.. 

8,000.000 
160,000 

8,029,283 
169, .081 

12 
10 

12 
10 

y-M 
y-M 

I)ec31'08<  8 

First  Nat  Englowood 

Doc    '08,  2I2 

FotL-man  Bros  B'k'g  Co. 

1,000.000 

544,406 

Priv 

ate  Ha 

nil 

Fort  Dearborn  National. 

1,000,000 

460,663 

8 

8 

y-l 

■lau     '09.  2 

liamllton  National 

600,000 

160,626 

6 

5 

.i-.l 

Jan     '09,  2I2 

Ibernlan  B'k'g  Assn 

1,600,000 

S65,ill 

8 

8 

y-.) 

Jau     '09,  2 

Kaspar  State  Bank 

200,000 

117,631 

10 

10 

.i-,i 

Jan    '09.  5 

Live  Stock  Exchange  Nat 

1, '250,000 

420,202 

.... 

10  +  2 

Q-M 

Dec    '08,  4l» 

M-)nroe  National 

300.000 

61,044 

4 

4 

y-1. 

Feb    '09.  1 

iwMuliial    lir.uk 

250.000 

86,251 

4H 

4H 

.)an 

Jan     '08,  44 

Nat  Bank  of  Republic — 

2,000,000 

1,272,636 

8 

8 

y-J 

(an     '09,  2 

National  City.   

1,600,000 
250.000 

484,545 
60,633 

began 

3 
busmc 

y-j 
as 

Ian    '09,  II2 

National    Produce 

Aug  26  1907 

North  Aveuue  state 

200,000 

65,325 

— — .. 

2}i 

y-J 

.Ian     '09,  II4 

North  Side  State  Savings 

60,000 

10,645 

6 

6 

y-.l 

Jan    '09.  llj 

Oiikiand  National 

100.000 

41,021 

6 

6 

y-.i 

Jan    '09,  II2 

Prairie  National 

260,000 

85.687 

.... 

_ 

.... 

k^ralrle  State 

500,000 
260,000 

69,094 
7,010 

8 
4 

8 
2 

y-M 

Jan    '09,  2 

Railway    Exchange 

Jan    '08,  2 

Security 

300.000 
200,000 

129,869 
79,232 

Organ 
6 

ized 
6 

Oct 
«-J 

12   1906 

South  Chicago  Savings. . 

Jan    '09,  Ht 

State  Bank  of  Chicago  — 

1,000,000 

1,338,910 

9  +  1 

11 

y-J 

Jan    '09,  3 

Stock  Yards  Savings 

250,060 

176,887 

6 

7 

J-D 

Dec    '08,  4 

Union  Bank  of  Chicago.. 

200,000 

39,90u 

6 

6 

M-N 

Nov   '08.  3 

Union  Stock  Yards  State 

200,000 

()0,476 

6 

G 

y-J 

Jan     '09,  Hi 

American  Trust  <fc  Savgs. 
Central  Trust  Co  ol  111.. 

3,000,000 

2,471,410 

8 

8 

y-J 

Dec    '08.  2 

2,000,000 

860,976 

7 

7 

y-J 

Jan    '09,  1*4 

Chlca-o  Sav  Bk  &Tr 

n500,000 

98,310 

.... 

IM 

y-J 

Jan    '09,  Hj 

Chicago  Title  &  Trust 

5.000,000 

}1, 208,019 

6 

G 

y-J 

Jan    '09,  II2 

Citizens  Trust  &  Savings 

60,000 

7,000 

3 

4 

A-O 

Oct    '08.  2 

Colonial  Trust  &  Savings 

600,000 

499.088 

10 

8  +  2 

y-J 

Jan    '09.  21 J 

Drovers  Trust  &  Savings 

200,000 

92,579 

6 

1^ 

y-J 

Jan    '09,  2 

Farwell  Trust  Oo. 

1,500,000 

163,101 

Organ 

Ized 

Apr 

13   1907 

First  Trust  &,  Savings 

(iuarantee   Trust  &  Sav. 

2,000,000 

2,163.696 

200,000 

-     782 

1  n  cor  p 

orated 

1908 

V.  87.P.1138 

Harrl.s  Trust  &  Savings. 

1,250,000 

713.670 

.... 

6 

y-J 

Jan    '09.  2 

ililnols  Trust  &  Savings. 

5,000,000 

8,317.986 

16  +  4 

16  +  4 

n 

Dec    '08,  4 

i>.cnwood  Trust  &  Savgs 

200,000 

46.232 

6 

6 

y-J 

Jan    '09.'  H2 

l^ake  View  Trust  &  Saves 
Merchants'  Loan  tc  TrCo 

200,000 

32.479 

2 

4M 

Q-J 

Jan    '09,  II4 

3,000,000 

4.869,746 

12 

12 

<i-i 

Jan    '09,  3 

Metropolitan  Trust  &  Sav 

750,000 

265,668 

6 

6 

y-J 

Dec    -08,  II2 

Northern  Trust  Co 

1,600,000 

1,865,692 

8 

8 

y-J 

Jan    '09.  2 

.North- Western  Tr  &  Sav 

200,000 

62,421 

6 

6 

j-j 

Jan    '09,  3 

People's  Trust  &  Savings 
Pullman  Trust  &  Savings 

200,000 

90,686 

6 

6 

J-.I 

Jan    '09,  4 

i600,000 

163,485 

18 

8 

y-J 

Jan    '09,  2 

Huyal  Trust  Co 

600,000 

500,297 

8 

8 

y-l'' 

Feb   '09,  2 

Stockmen's  Trust  Ic  Sav- 

200,000 

24,167 

6 

6 

J^ 

Jan    '09;  2I1 

Uiiion  Trust  Co 

1,000,000 

1,144.720 

_•>.« 

8 

y-M 

Dec    '08;  2 

Western  Trust  &,  Savings 

1,000,000 

219,486 

6 

6 

y-.< 

Jan    '09;  Vt 

West  SIdeTr  &  Sav  Bank 

200,000 

65.834 

Began 

buslne 

sa 

Sept  6  1908 

Woocllawn  Tr&Sav  Bank 

200,000 

.■(0,789 

(> 

h 

y-J 

Jan    '09.  Hi 

<'  Bid  anu  a.sked  prices:  no  jaies  were  made  on  thi«  aav,  i  Nov.  27  ~t(-l  is"-  ot  business;  lor  national  banks  anci  Niv.  28  iKpeiuag  of  business)  Xor 
State  Institutions.  X  No  price  Friday;  latest  prUb  this  week,  a  Due  D40.  31.  b  Due  /une.  -c  Capital  Increased  trom  $300,000;  a  stock  dividend 
ot  33  y-i%  being  declared  In  part  payment  therefor,  n  Capital  anJ  'surplus  to  bo  Increased.  5  Dividends  are  paid  (J-J.  with  extra  payments  Q-f , 
♦  As  of  dat«  Dec.  31  1903.     w  Merged  with  Amer.  Tr    &.  Sav.  Bk.  In  Jan.  1909. 
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Volume  ot  Business  at  Stock  Exo!ian2:es 


TR.VNSACTIONS    AT    THE    NEW    YORK    .STOCK    EXCHANGE 
DAILY,  WEEKLY   AND   YEARLY. 


Wee!:  cndinj 
Feb.  5  1909, 


Saturday    

Monday    

Tuesday 

Wednesday    

Thursday 

Friday 


Total 


Stocks. 


Shares.     ,   Par  value. 


EailToad, 
Bonds. 


422,462 
451,970 
426.905 
429,250 
468,494 
631,292 


£39.527,950 
41,923,601)' 
40,510,500 
41. 118,500] 
42,809,8001 
58,979, 450( 


52,475,500 
3,237,000 
,';,826,000 
5, 412,. TOO 
4,978.000 
7.628,000 


Stale 
Bonds 


532,000 
156,500 
134,000 
,054,000 
309,000 
87.000 


2. 830. 379|S264, 869,800'   S29,557.00ol   Sl.772,500 


C.  .S. 

Bond.; 


§2,000 


S2.000 


Sale:  at 

New  1  ork  Stock 

Kxchani/c 


StocUE — No.  shares 

Par  value 

Bans  snares,  par 

Bonds 

Government  bonds 

Slate  Donds 

RR.  and  misc.  bonds. 

Total  bonds 


]yeek  end  in;/  Feb.  5. 


Jan.  1  to  Feb.  5. 


1909. 


2.830  379 

8264,869,800 

SI, 500 

82,000 

1.772,500 

29.557,000 


1908. 


2,205,583 

$184,403,800 

S2,600 

S4,000i 

963,500 

12,944,500 


1909. 


19,683,417 

$1,834,893,425 

86,000 

339,000 

4.599,0(X) 

1G1.94S.000 


1908. 


18,800.478 

51,580,807,600 

S2S,400 

SOS, 000 

6,350,000 

98.790.400 


S31. 331.5001   813. 912.000!       .$166.586.000!       $105.203,400 


DAILY  TRANSACTIONS  AT  THE   BOSTON  AND   PHILADELPHIA 
EXCHANGES. 


Week  ending 
Feb.  5  1909. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


Boston . 


Listed     Unlisted  |      Bond 
shares,      shares.  sales. 


24,235 
29,543 
36,392 
30,914 
26.295 
27.498 


15,220 
18,702 
17,183 
21,233 
15,613 
33.156 


Total    1174.8771     121.4(i7 


S63.000 
104,000 
142,500 
183,500 
100,500 
207,000 


Philadelphia. 


Listed       Vntistkd        Bond 
shares.        shares  sales. 


14,123 
13,092 
18,300 
15,936 
14,364 
27,163 


SS00.5'.I01      103. 60S 


2,744 
5,302 
6,877 
3,624 
5,082 
15,664 


38.293 


.S29,500 
46,385 
163,900 
238,700 
107,500 
93,000 


)78.9S; 


Outside  Securities 


A  weekti)  review  of  the  Ouisxae  Market  wiU  Oe  luuna  on  a  precedjm  ^aoe 


Street  Railways 

New   York  OUti 

Bleeck  St  &  Ful  F  stk.lOU 

e  1st  mtge  -is  1950-J-J 
eB'y  &  7tli  Ave  stl;..10U 

e  id  mtg-e  5s  1914. .J-J 

Con  5s  1943  6'eciStocl< 

B'way  burf  1st  53  gu  19:;4 

eCenfl  Crosst  n  stk..loo 

e  1st  mtge  6s  192:;, M-N 
e  Gen  Pk  N  &  E  R  stk  100 
«  Clir't'r  &  10th  St  stk  100 
Col  &  9th  Ave  5s  See  StocI; 
Dry  D  K  B  &  B — 

e  l8t  gold  5s  193:;. .J-D 

•  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

«42d  &  Gr  St  F'y  slk.lOO 
42d  St  M  &  St  N  Ave.  100 

e  1st  mtge  6s  1910. M-S 
2d  income  6s  1915. J-J 
Inter-Met — See  Stk  Exch 
Lex  Av  &PavF  os  See  Stk 
Metropol  St  Hy — See  Stk 
Ninth  Avenue  stock. .100 
Second  Aveuue  stock. 100 

e  1st  mtge  5s  1909. M-N 

Consoi  5s  1948 F-A 

«  gjxth  Avenue  stock. 100 
Sou  Boulev  5s  1945-.J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue — See  Stock 

Tany  W  P  &  M  5s  1928 

YkersStRRos  1946  A-O 
28th  &  29th  Sts  1st  53  96 
«  Twenty-Third  St  stk  luo 
Union  Ry  1st  5s  1942  F-A 

Westchest  1st  5s  '43  J-J 
Brooklyn 
Atlan  Ave  5s  1909 A-O 

Con  5s  g  1931 A-O 

B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  stock 10 

Con  5s — See  Stk  Exch 
Bkn  Hgts  1st  5s  1941  A-O 
Bkln  Q  Co  «:  Sub  See  Stii 
Bklyn  Rap  Tran — See  Stk 
e  Coney  Isi  &  Bklyn. .100 

1st  cons  g  4s  1948. .J-J 

Brk  C  &  N  5s  1939.J-J 
Gr'pt&LorSt  lst6s.M&N 
Kings  C  El  4s — See  Stock 
Nassau  Elec  pref 100 

5s  1944 A-O 

1st  4s  1951 — See  Stock 
N  W'bg&Flat  1st  ex  4  Hs 
Stelnway  1st  6s  1922. J-J 

Other  Cities 
Buffalo  Street  Ry — 

1st  consoi  5s  1031. .F-A 

Deb  OS  1917. A-O 

Columbus  (O)  St  Ry.ioo 

Preferred    lOJ 

Colum  Ry  con  5s — SeePh 

Crosst'wn  1st  5s  '33  J-D 
«Conn  Ry  &  Ltgcom.lOO 

ePreferred loo 

Orand  Rap.ds  Ry 100 

Preferred    100 

eLiOUisv  St  5s  1930. .J  &J 
Lynn  &  Bos  1  st  5s  '24  J-  D 
•  New  Orl  Rys  &  Lgt.lOO 

e  Preferred 100 

Gen  Mg4)4s  '35  See  S 
North  Chic  Street  See  Ch 
Pub  Serv  Corp  ol  N  J  .100 

Tr  ctis  2  %  to  6  %perpet 

Coll  5s  g  notes   09.NI-N 

North  Jersev  St  Ry  100 
1st  4s  1948 m-N 

Coiis  Tract  of  N  J..  100 
Is-  h>  1933 J-U 

New'kPasRy  5s  '30  J-J 

Kay  Id  Tran  St  Ry.lOO 
1st  5s  1921 A-O 


BU      Ash 


14 

/   (.5 

128 

/lOO 

Exc 

§99 

80 

/  96 

30 

76 

Exc 


92 

50 

30 

/  95 

2C0 

3u 

S95 

/   50 

ange 

Exc 

Exc 

160 

25 

;    96 

§81 

120 

§60 

§85 

Exc 

/   70 

/  79 

/   28 

20J 

§94 

§70 

§99 
§97 
/  -.it 
190 
Exc 

/y5 

Exc 

Exc 

86 

/    '8 
/  93 


20 

75 
'52 
103 
list 
11)4 
120 
110 

60 

90 

list 

90 

6) 
i8J 
100 
260 

99 

60 
list 
list 

r.st 

19J 

b^ 
100 

62 
130 

86 

91 

list 

90 

bO 

•2"50' 
9J 

SO 

101 

100 
102 
195 
list 
100 
list 
list 
100 
82 
100 


Exc    list 


/  96 

Exc 

/  'jS 

§106 


§107 

5106 


la  iisi 

§  I02I4 

72 

SO 

5934 

8412 
J 10734 

51UJ 
17I4 

42 

tk  Ex 

Icago 

97 

§75 

§99'.; 

35 

§75!; 

73I2 

§106 

5108 

240 

§106 


list 

99 

110 


108 
1071 
97I2 
105 

105 

74 

8  1 

6OI2 

86 

IO8I4 
106 

I7I2 

43 

list 

list 

99 

76 
lOjl 

40 

78 

74l'> 
106 
110 


Street  Railway? 

Pub  Serv  Corp  i\  J  (Con) 

J  C  Hob  &  Patcrson  — 

4s  g   1949 M-N 

So  J  Gas  El<5c  Trac.lOO 

Gu  g  5s  1953 Al-S 

No  Hud  Co  Hy6s'14  J-J 

5s  1928 J-J 

Ext  5s  1924 A\-N 

Pat  City  con  6s  '31  .J-D 
2d  6s.. 1914  opt  A-O 
So  Side  El  (Chlc)  See  Ch 
Syracuse  R  T  5s  '46.irt  AS 
Trent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred 100 

Gen  4s  1934__6pe  Stock 
UnitRys  San  Fran  see  Stk 

Wash  Rv  &  El  Co 100 

Preferred 100 

4s    1951 J-D 

Gas  Securities 

Kew  York 

Cent  UnGas  5s  g  '27.J&J 

Con  Gas  (.\   Y) — See  Stk 

e  Mutual  Gas loo 

New  Amsterdam  Gas — 

1st  consul  5j  :'.J4H,.j-j 
NY&ERGas  l=.i  6S44  J-J 

Consoi  OS  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-.N 
e  standard  Gas  com.. loo 

e  Preferred 100 

1st  5S  1930 M-N 

Other  Cities 
Amer  Light  /x.  'Iract-lOa 

Preferred    100 

Col  tr  g  0"n  noies.j^-O 

Bay  State  Gas 5u 

Hlngh't'n  (N  Y)  Gas  Wks 

1st  g  5s   1938 A&O 

Brooklyn   Union  Gas  de:i 

(Os  1909    See  Stk  Excii 
BuHalo  City  Gas  stockioo 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  J  5s  36. J-J 
Consumers'  L  11  &  Pow — 

53    1938 J-D 

Dc:nver  Gas  &  E  ec 100 

Gen  g  5s  1949  op-M-N 
Elizabeth  Gas  LtCo..lOO 
Essex  &  Hudson  Gas.  100 
Gas  &  El  Bergen  C0..IOU 
e  Gr  Rap  G  1st  5s   15. F-A 

Hudson  Co  Gas 100 

Indiana  Ltg  Co 

4s  1958  op F-.\ 

Indianapolis    Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g   37. A-O 

Kansas  City  Gas 100 

e  Laclede   Gas 100 

c  Preferred 100 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944..Q-J 
Newark  Consoi  Gas. .100 

e  Con  g  5s  1948 J-D 

No  Hudson  L  H  &  Pow — 

5s   1938 A-O 

Pat  &  Pas  Gas&  Elec-100 

eCon  g  6s  1949...M  S 
St  Josepli  Gas  5s  1937 .J- J 

lelegr  iS;    lelcohone 
eAmer  Teleg  He  Cable  .100 
eCentral  &,  So  Amer, .loo 
Comm'l  Un  Tel  (NY). 25 
iCmp  &  Bay  State  Tel  100 

FrankUn 100 

^Gold  &  Stock  Teleg  .100 
Hudson  River  Teleph  100 
eN  Y  &  N  .1  Teleph-. _100 
eNorthwestern  Teleg.. 50 

Pacific  &  Atlantic 25 

Southern  &   Atlan  tic.  25 


Hill 


§7214 

73 

118 

120 

§97 

971? 

§106 

107 

§104 

1U6 

§   99 

101 

§118 



§100 

icago 

list 

§103 

105 

§98 

I   2 

-'r>; 

221" 

(:4 

64I4 

Exc 

!!st 

Exo 

list 

41 

-12 

86U 

^61? 

/  8b 

t9 

JPSlo 

lliO 

Exc 

1st 

120 

130 

^    99 

100 

.a  02 

10(3 

«yo 

100 

35 

4!) 

>U5 

100 

n 

80 

n  60 

9; 

§100 

105 

130 

13il- 

10  I4 

101 

§129 

d     Ih 

I'r 

§   96 

98 

list 

61; 

71., 

Exc 

list 

t93 

97 

§102 

IOII2 

10"3l-! 

§   91 

93 

27  J 



12012 

1271? 

61 

63 

/lOO 

101^ 

IISU 

ll6i:> 

iO 

23 

§63 

66 

20 

35 

§75 

90 

§91 

96 

'92" 

96 

. 

92 

SIO5I2 

108 

§130 

132 

I' 3 

94 

§105 

106 

§98 

83 

87 

§10284 

104 

§95 

9/ 

76 

80 

105 

110 

110 

120 

60 

70 

40 

48 

105 

U2 

1T3T2 

115" " 

106 

114 

65 

15 

9U 

96 

hlecfnc  k-'omi'an'.c 
Ctucago  Edison  Co  .sec  C 
1  Kings  Co  El  L&i'Co   10 
.\.irragan(Prov)  El  Co. 6 
.\  Y  &0  1:1  L  &P0WC0-IO 

Preferred    100 

United  Elec  of  N  J luo 

1st  ",  4s    1949 J-L 

Ferry  Companies 

Brooklyn  Ferrv  stock  lOi) 

B  &  N  Y  1st  6s  1911 J  J 
N  Y  &  E  R  Ferry  stk.lOii 

1st   5s    1922 .M-N 

N  Y  &  Hob  5s  May  48  J-D 

Hob  Fy  1st  3s  I946'»l-N 

.N  Y  ({,  N  J  5s  194;; J-J 

loth  &  23d  .sts  Ferry.  101: 

1st  iiUge  5s  1919.. J- 1; 
5Union   Ferrv  stock. _100 

elst  5s  192U M-N 

Short-lerm  .Notes 

Am  Clgser  A  4s  11. .M-.'" 
Ser  B  4s  Mch  15  12:i\  S 
.Miier  Llgllt  &  Tr  6,> — See 
Am  Tel  &  Tel  g  5s  10  J-J 
Atlan  Coast  L  5s  'l().,rl•^ 
Halt  &  Olilo  6s  I'JO.i.  ii-> 
C'hes  <<.;(Jhlo6s  Ji  )  lOJ-.; 
Cliic  CO  Alton  5s  191.  .  j-J 
Jaic  H  1  cc  Vi\c  Oi  'OjA-C 
Ciii  Ham&D4i^s  '08  ii-b 
C  C  C  it  St  L  5s.  June    11 

Erie  6s,  Apr  8  1911 A-'  ■ 

Interb  R  T  g  Gs  1911  Ai-.N 

5s  Mch  1910 V.-b 

K  C  Ry  <i; Light  6j  ".2M  ^ 
Kan  C  So  g  5s  Apr  ■12.J-j 
l,aok  Steel  g  5s  1909. .'>l-i 

5s    g    1910 lit   -■ 

New  1-yr  5s  Mch  1  '10 
LaUe  Sh  ft;  M  bo  js  10  F  ^\ 
Lou  A;  .\ash  ,T  5s  'lO.Til-S 
.\Kx  Cent   OS  , July   1  I'd 

Mich  Cent  5s  1910 F-A 

Minn  &  St  L  g  OS  '11. F-A 
-Missouri  Pacific — 

I  sFeblO'l'Jc^nvopF-A 
\atolMex  5sextto'09  A-O 

.N  Y  Cent  5s  1910 F-A 

.N  ■!  C  Lines  Eqp  6- Tu--7 
^  Y  N  H  &  H  OS  'lO-'U 
Aoif  &  VVe.st  0.=  191o,U-.\ 
•a  RR  5s  Mch  15  '10  M-^ 
r'uilic  Serv.c^'  Corp  5s — 
StLMS'east  4J^s  '09, J-D 
.south'n  coll  tr  5s  '09-A-U 

.South  Ry  g  5s  1910 ;  -A 

.->...ulinru  liy  Os  Lai.iVl-.N 
I'ldewatcr  6s.  1913,  guar 
U  S  Rubber  g  os  '09..\I-8 
U  abash  5s.  May  10  1909 
WesUngh   El&.'U  6s  191U 

({ailroad 

Chlc  Peo  &  St  L  pref.loc 

Deposited  stock 

Undeposlted  slock 

Prior  lien  g4)4s'30M<ScS 
('ou  mtg  g  6s  1930. J  (tj 
income  5s.  July  1930.. 

CUic  Subway loo 

Ft  VV  &  Deu  Cy  std..loo 

Nat  i-ly.s  ol  Alexico — 
i-'ri  lieu  4  Hs '57  (wl)J-J 
t;-'n  Ai  4s  1977  Iwi)  A<, 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred    5i.i 

f  R.'.ilroad  Securities  Co — 
III  C  siu  tr  cfs  ser  A  '5i 

Seaboard  Company — 

1st  preferred lOo 

Com  &  2d  prei-See  Bait 

.'^aboard  Air  Line — 
Coll  5sext  Alay  '11  M-S 

Union  Pacllic  cs     See  Stk 

Industrial  and  Miscei 
Adams  Exp      4^  l„'47j-l. 

Atimeek    Mining 25 

Alliance  Reaiiy loo 

Allls-Chalmers  Co  1st  mis 

s  f  5s  I9;i0 — See  Stcck 

American  Book 100 

.American    Brass 100 

.American  Ciiclc  coiii.itK) 

Prcfened    100 

Am  Graphophoue  comloo 

Preferred      100 

Amer  Haidware loo 

AmMaltiiig  6s  1914. -J-U 
Amer  Press  AS3oc'n..l00 
Am  Soda  Fount  com.  100 

1st  preferred 100 

2d    preferred 100 

c  Am  St  Found  new lui. 

Os  1936.. A&O 

Deb  4s   11)23 P&A 

.American    Surety 50 

.American  Thread  pref.. 5 
Am  Tobacco  Co  com.  100 
Amer  Ty pefders  com  .  1  00 

Preferred . loo 

Amer  Writing  Paper. 100 

Preferred    100 

l<)t  «  1  c  5s  19  op'Oli.J-J 
AtlGt  &WInd  SS  Lines  100 

P.i-fcrr-d 100 

Col  tr  g  5s  1959 J-J 

Barney  &  Smith  Car. 100 

Preferred 100 

Bethlm  SteelCorp — SeeS 
Bliss  Company  com..  50 

Preferred    .....   50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk. .100 

Preferred    100 

British  Col  Copper  5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com. 100 

Preferred    100 

Casualty  Co  of  Amer.  100 

Celluloid  Co 100 

Cent  Fireworks  com.. 100 

Preferred    100 

Central  Foundry 100 

Preferred    loo 

Deb  6s  1919  op  '01  M-.\ 

Century  Realty 100 

Chesebrougn  Mfg  Co.lOU 

City  Investing  Co loo 

eClaflin  (H  B) ,  com 100 

elst  preferrea 100 

e2d  preferred 100 


123 

125 

V.,., 

;<u 

38 

43 

i-a 

.  6 

6) 

05 

§71; 

*'  -'2 

§90 

98 

30 

.■5:1 

,t68 

^94 

96 

§1061. 

107 

§90 

95 

.  J 

o5 

UvJ 

('•1 

23 

20 

/  90 

92I2 

V.»i 

884 

'9718 

97I" 

C 1      . 

S    L 

aoDs 

101.-;, 

'lOlIj 

lOP.. 

UH) 

iOO-is 

102;, 

1031; 

§100 

100. s 

.100 

1001" 

65 

Id 

TOII4 

1013, 

§i"3ii"; 

ro"4i4 

JlOO',. 

101 

iO/'j 

98 

100 

lOO's 

100 

..OOI4 

.9812 

991- 

§   y-.- 

100 

wOHs 

10l--ia 

ilOli.s 

101  „ 

99^-1 

loo-.s 

ilOU.s 

ioi.;.s 

;98 

99 

§1011" 

102m 

.100 

IOOI4 

U01l,s 

lOlv 

0  4.30 

3.90 

§101 

1021-. 

slop. 

102 

aoi'.i 

lOl!" 

Se:,  S, 

uy-. 

,  lOOlg 

1003,^ 

..1001« 

lOO^s 

'U7.-J 

9814 

9934 

1001.1 

.102.- 

103I4 

-!00 

100     •: 

ilOO 

100.^ 

;100l2 


l.> 
U 
1  87" 
/   48 

/ 

251'' 
fa/ If 

J91 

mi  2 

*35 
*70 

8S 

45 

Exc 

/  97 

-xch 


§91iv 
145 

llu 

Exch 
l'!5 
114 
190 

9  J 

2  ) 

53 

/lOO 
y-lj 


36 
I  95 
§oO 
200 

*1 
330 

36 

94 
2 

15 
§83 


18 
59 


tk  Ex 
118 
120 
375 
130 
104 

*734 
*24 
2I4 

65 
12,) 
127 

71; 

60 

3I4 
18 
1   74 

hi'j ' 
56 

luo 

91 
92 


101 


II2 

II- 
95 
55 

51' 
261" 


92 
s85 
125 

37 

74 

91 

50 
list 

97I4 

list 


921; 
s15j 
llo 

list 
1;.0 
120 
193 
iC2 

"e'o"' 

LiO 
106 

100 

1. 

15 

2 

3s 
100 

05 
210 

345 
39 
9^ 

2- 

17 

84 

7 

22 

62 

45 

10  1 

list 

123 

122 

385 

135 

107 

8 

25 

3 

(•5 

130 

loO 

81.> 

67  " 

31- 

19  ' 

Vu 

560" 
65 

106 

95 

9,1; 


Int.uf  (r  n  nd  .Viis^'ei 
Col  &  Hocli  Coal&I  pf  100 

1st  e  5s   1917 .I-J 

Col  tr  6s  Oct  1966. .J-J 
Jousoi  Car  tleaime  ..  lo,.- 
cons  Ky  Lgt&Krlrlg.lOU 
Couaol  Rubber  Tire loo 

Pre'erred    lOii 

Debenture  4S  l061Ai;>.; 
.ons  steamship  Lines  10 

Coll  tr  4s  106  7  rets  J  & 
Corn  i'rod  Hel  Sec  i-toc 
fcrucbie    steel lOo 

ePre^erred lou 

Ci  iiii;;'riand  Ely  Copper  5 
rDiaiiioud  Match  Co-lOii 

Domin'ou  Coiiper U 

Douglas    Copper .;. 

I'.coi)  y  Lt  &  P  (Joliet.  Ill) 

1st  .\1  s  1  g  6s  lJ5ii.J-D 
i;ipctrlc    Boat 100 

I'referreu    Iju 

Klecinc    Vehicle 100 

I'rele.teu    10 

Empire  Steel loo 

lieierrtci    10^ 

Federal  Sugar  ol  N  \    ise 
General  Chemical..    10. 

fl'relerrea lui 

-ioaili.Jd  C^onsQi  i\!l;:cs -Dj 

Gold  Hill  Cupper 1 

Gii-ene   Caiianca 20 

Guggenhe'm  ExDior  n  lOO 
cliackensack  Water  Co 

Rcl  g  4s  '52  op    12. .J-J 

Hall  Signal  Co 100 

ilavaua  lobacco  Co. .10.) 

Preferred luo 

Isi  g  5s  June  1  22-j-L 
Keeker- Jones- Jewell    iiiiL 

1st  6s  1922 i\i-:- 

iler'g-Hall-i\Jar,  new.ioo 
Uuboken  Land  &  ImplOO 

f5s  1910 Al-i\ 

.luuston    OU lOu 

Preferred    100 

iiudson  Realty 100 

f liigersoU-liand  com.  100 

ePreferred    100 

inlernat'l  Bank'g  Co.lOJ 
Int'ul  Mer  Mar    See  Stk 
Internat'l    Nickel loo 

Preferred    100 

1st  J,  6s  1962 .'\&0 

liiiernatlonal    Salt lo 

1st  g  OS.  1951 A-^ 

internat'l  Silver lOo 

Preferred    100 

1st  6s  1948 J-D 

Lackawanna   Steel 100 

Lauston     Monotype 20 

Lawyers'  Mtge  Co 100 

Leh  tx,  Wilkes-B  Coal  60 
Lord   is.  'iayior luu 

Preferred    100 

?Lorillard  (P)  pref.. loo 
.vladisou  Sq  Garden lOU 

2d  Os  1919 M-A 

■■Mauhat  Beach  Co 1.^0 

.Manhattan  Transit 20 

Mitchell    Minins 10 

Aionougaheia  R  Coal. .60 

Preferred    50 

Mortgage  Bond  Co lOo 

Nat  Bank  ot  Cuba 100 

National  Sutety 100 

Nevada  Cons'd  Copper. 5 
Nev-Utah  lUiu  tic  Sui..lO 

eNew  Central  Coal 20 

.\  Y  Air  Brake  6s  See  Sick 
N  Y  Biscuit  Os  1911-,)i-^ 
cKew   York  Dock 100 

ePreferred lOu 

N  Y  Mtge  &  Secur  ly.lOO 

.\  Y  Transportation 20 

.'files- Bern- Pond  com.lO^j 

Nipissiug    Mines o 

eOutario  Silvei 100 

Otis   IClevator  com loo 

Prelerred    100 

Piltsourgn  Brewing 60 

Prelerred    60 

Pittsburgii  Coal. See  .Stk 
Pcpe  -..fgCocomtiiewjlOO 

Preferred  (iilw.)..-- 100 
Pratt  &  VVhitn  i)rel..lOo 
liealty  Assoc  tliklyn)  luo 
Koyal  Bak  Powu  com  100 

PreierrLd Ioj 

Saieiy  Car  Heat  &  Lt.lOO 

Seneca  -Mining 26 

singer  Mfg  Co loo 

Standard    Cordage 100 

1st  M  g  OS   ol  red-A-U 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  comiou 

Preferred    100 

Standard  Milling  Co. .100 

Prelerred    100 

1st    5s    1930 M-N 

Standard  Oil  01  N  J, .100 
Swift  <5c  Co-See  Bost  Stk 

1st  5s  1910-1914 J-J 

eTexas&  Pacihc  Coal- 100 

litle  InsCoof  N  Y 100 

Touopah  Mln  (Nevada). 1 
I'renton  Potteries  com  100 

Prelerred.   new loo 

Trow  Directory 100 

Union  Typewriter  comloo 

iBt  preferrea 100 

2d  preferred 100 

United  Bk  Note  Corp 50 

Preferred    50 

eUnlted  Cigar  Mtg.pf.lOO 
United   Copper loo 

Preferred    100 

U  S  Casualty 100 

U  S  Envelope  com lOo 

el'referred loo 

U  S Steel  Corporation — 

Col  tr  s  1  5s  '61  opt  '11 

-  Col  tr  s  1  5s  '51  not  opt 

U  s  Tit  Gu  &  Indem.lOO 

eUtah  Copper  Co-See  Stk 

Waterbury  Co,  com. .100 

Prelerred    100 

Westchester  &  Bronx  Tit 

&  Mtge  Guar 100 

Western  Ice,. 100 

Westlngh  Air  Brake 50 

West  El  &  Mfg  os-Se«  St 
White   Knob  Mln 10 

Preferred    10 

vVorthlng  Pump  pref. 100 


/,  I.. 

06 
§  82 
§    96 

::is 


1  i8l2 
2f 

l.j:; 

8 

62 

*!^*in 

1201 


22 
00 

"Y" 

7 

4  > 

S!l;  \i 

05 

100:" 

»8's 

'•■'4 

noss 

176 

§87 

30 

7 

15 

/   53 

/lOO 
35 

/1 00" 

9I2 

.  6 

lUJ 

65 

,:  / 

96 
Exc 

liiO 

83 
/  84 

.3 
7   50 

10 

07 
107 

44 

■1218 
26712 

10.) 
lUll" 
«l-5 
20 
97I2 
-  '4 
178 


A  '.R 

75 

10 

101 

26 

/ 
971. 
44" 

3i;. 
18 

il: 

Slg 
03 

121 
U 


95 
26 
75 
3 
3 
12 
.'.0 
xlist 
671- 
103 
8'4 
I2 
iO>S 

Its 

91 

35 

9 

;o 

60 


45 


*\ 


-4'i 

20 
IO7I2 

95 
236 

"i-is 

4.1 
Exc 
/lUll 

30  r 

75U 
J7o  "" 

*4l9 
100  " 

••9.S4 
4 

61 

'.4 

IS 
*69l2 
Exc 

10 

61 

;)5 
1-1212 

1.21: 

106 
123 
^    iO 

•:76 
H 

I   24 

/      a 

20 

100 

18 

61 

/  ^4 

655 

Exe 

§--.s 

80 
146 

•6 
5 

60 

30 

56 
111 
IO8I2 
*52 
-621 

■..9 

I3I2 

32 


10 

ib 

UO 

I'od" 

list" 
105 

86 

80 

15 

55 

I2I2 

69 

1.1 

4S 

12:ij 
26212 
11.5 
106 

135 
30 
I05I2 
8 

Ms 

Slg 

2014 

II2I2 

100 

3uO 

l(-3s 

338 

6:< 
list 

34" 


103 
10 

410 

53" 

9/ 

46" 
list 

12 

40 
ll)2Io 
14712 
160 
1U8 
125 

4yo 

1'4 

26 
4 

3J 
110 

19 

52 

86 
660 
list 
1007a 

100 

"oig 

6 

60 

35 

00 
113 
110 

66 

S4l2 
101 

14 

4j 


35" 

101 

20.J 
42 
10312 

§11334 

§113^j 

65 

Exc 

115 

115 

70 

Ust 

136 

145 

♦  no 

Exc 
*'8 
»l4 

107 

Ust* 

t 
112 

•  Pe.'  share.    5  buyer  ray-  accrueu  int.    ..  E.-^-rtgnts.   b  Basis.   ;  Sells  on  btit.  Ex..  but  not  very  active.    /Flat  price.    ;;  Nom.   .■;  Sale  price.  lEx-ttv. 
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366 


SHAHK  I'RICICS—NOT  PER  CKNTU M  PRICES 


SaiuTday 
Jan.  30. 


98''s 
*l()ll.l 
237 
I25I2 


1021 
237 
120 


Monr'au 
Feb.  1. 


137      137 


300 
*l(j 
*05 
♦14 
»54 
145 


;soi) 


50 
145 


♦  135 

,s:ii-> 
*S2  " 


130 
S3 


12l»     I2I2 
62        62 
168      158 


* 200 

* 30 

*!)0U     91 1> 

»91->     991-> 

170  17(11" 

*947x     y57s 


*92l2     93 
110      110 


37        3734 


57s 
1^312 
129 


6 
141; 
130 


1271''  128 
I25I2  1253,1 

"'jirj    9434 

125"  lYs" 


*■/ 
*250 
1521- 

fiOto 

901 - 
*208 

*2 
*70 
*95 
130 
*77 
108 

101 

*22 

*25 
II2 

12/ 
63'" 
291g 
Sl-'y 

114 
*7 

■■;=78 


71" 
2511'> 
153<8 
(■.034 
90I0 
209 
2I0 
72" 
96I2 
130 
781 
IC.) 
10 
101 

231 

2(.i: 

12V /8 

6:;34 

29's 

52 

11438 

8 

80 


99 

IIIII4 

237 

1251" 

233 

137 


901; 
1021.; 
237 
12(1 
233 
13/- 


i:<(H 

*10 

70 

*54 


70 

141- 
50 


Tvesdai 
Feb.  2. 


*997s 

lOl-.s 

237 

120 

232 

137 


1001 
10218 
237 
126 

vii 


I35I2  1351 

8C'2     81 

*83        85 


13        13 

62        62 
I57I2  15/1; 


200      200 

28        28 
91        91 
99I"  loo 
17(1%  i76."'s 
96        96 


*92l2     93 
110      110 


37I4 
97 

*5''i 

13 
129 
120 
I2.M4 

2838 

9434 


3734 

97 
6I4 

13 
13012 
129 
12534 

•2m 

947s 


*125      126 


33I4 


3334 

'.•^.50 

I4I2 
* 

13^8 

I8I3 

23 

98 
635 
*29 
.31 

7134 

10 

*2l8 

14 
100 

1038 


331 2 
75 


2I2 
34I2 

'lYii 

.55 

14 
19 

23I4 
101 
640 
30 
.31 
74I4 
10 
23s 

1412 

101 
10-'8 


2434 

16 

13 

5'4 
*.50 

4 
13' I 
lO's 
60 

.20 
177s 

"76''3 

*.60 

5034 
124 

2612 
►  .      . 

87 
478 
2I4 

1418 

36 

1438 

75 

14is 

1338 


26 

I7I4 
I3I2 

5'4 

.75 

4 
I3I2 
11 
60 

.20 
18 

'tVi^ 
m"" 

126 

27 

1 

89 

47s 
2I4 

1438 

36I4 

15 

76 

15 

133, 


*7 
250 
1,^1  lo 

61 

91  lU 
209  ' 

*2 
*70 
*95 
13078 

7^'2 
169 
*10 
100 

22 
425 

1'3 

12034 

Olvl, 

29 

51Ss 
11334 

*7 
*78 


25112 

152 
6II2 
9OI2 

209 
21" 
72 

!i(il-) 

13078 

7812 
16;,>1; 

lo'i" 

22 
261 2 
H" 

1271' 
64V 
291  • 
52-18 

1141" 

8 

80 


7I2 
34 


758 
40 


^00 

1078 
V2l2 


iOO 
20 
73 
141" 


135       

841'.     841' 
*82        85 


13        133j 
64        651" 
157      158 


= 29 

*91        92 

991"   iini" 
17712  17814 

*947g    9578 


92' •>    93 
110      110 


38        38 
963 1     97 

57s        738 

14        15 

I29I2  I3OI4 

12878  120 

12534  12' ■'1 

28-").s    7y 

941"     ijo 


^^25 
=.2014 

*(1I" 
251  " 
153 

6212 

9078 
209 

*2 

72 

96I4 
130Ss 
*77 
169 

10 
10034 
*22 
*25 

*ll4 
128 

0434 

29I4 

52I4 
ZII2I2 
7 

78 


120 
21 

251 
153 

04 

91 
209 
21" 

72 

97 
131 

781 
1091 

10 
10078 

23I2 

26I2 

l'2¥' 
6578 
29I4 
53 

113 

7 

78 


Wednesday/ 
Feb.  3. 


097s  097s 
*1011"  1021" 
■^•235 


120 

^232 
137 


237 
127 


137 


Thursday 
Fih.  4 


300 
19 
74 

*64' 


3(10 
22 
75 
I4I2 


1351"  i;j.'il 
83I2     8312 
*82        85 


1312     135s 

65        65I2 

158      I59I2 


■■ 200 

■■ 29 

9134     9134 

991"  100 

17818  17812 

*94l2     95I2 


93        93 
IIOI4  1101; 


3818 
97 
6 
14 


3838 
97I2 

7-^s 
15 

1.301"  i:n 

1287s  129 
12(138  12718 
*28        29'] 
941 2     9434 


*I25      126 
*2038     211; 

-61  ■•       7 
251      251 


7234     74I4 
24 


44 

2I2 
32I2 
*.50 
14 
*.50 


44 
21" 

o,;34 
1 

141" 
.55 


1334  14 

IS' 2  1858 

221 2  23 

97  100 

625  630 

29  32 
*.30  .31 

71I4  72I2 

10  10 

*2l8  23s 

14  14 

100  100 

IOI4  1038 


29I4 

41 

44I2 

0 
4OI4 
41 

4I2 

5 
143 
224 


29I4 
4II2 
45 

6'4 
401" 
413i 

4I0 

5 
143 

23, 


25 
16 
13'8 

5 
*.55 

37s 
1318 
101 2 
59 
*.15 
1738 

5Is 
7134 
*.60 
50 
12.i  ■ 
26 

t 

"85" 
41  •> 

2I4 
1.33i 
353i 
I4I4 
72 
I4I2 
1358 


2.534 
1(134 
1318 

5 

.75 

4 
I3I4 
105s 
591 4 

.25 
1734 

5l8 
74 

"503 1 
12.j 

2/ 
1 

86 
5'1 
2I4 

1438 

36 

1438 

74 

1514 

1358 


2914  2914 

40  401" 

44I"  45 

6  Oil 

39»4  40 

4034  413j 

*4l2  5 

*5  0 

140  140 

234  3 


734 
3934 
7438 

*23l2 
4434 
*2>8 
34 
*.50 
I4I4 
.50 
14 
1918 
23I2 

100 

625 
31 

*.'n 
7234 
1014 

*2l8 
15 
100 
1038 


8 
40I4 
753s 
24I2 
4434 

3 
35 

1 
1434 

.50 
14 
I9I4 
24 
10334 
640 
32 

.31 
74 
10' 

2\ 
15 
101 

10^;, 


2538 
17 
1338 
*5 
*..50 
4l8 
I3I1 
101" 
601 2 
*.20 
18 

5'2 
74 
*.60 
51 
128 
27 

b!) 
5- 
*2l4 
145s 
36 
15 
14 
15 
*14 


263. 
18^ 
14 

51- 

.7; 

41.: 
131" 
11 
601" 

.2:. 
18 

61" 

75'2 

'5'2"" 
133 
27I4 

1 
90 

5 

238 
15'8 
3812 
ir''8 
80 
155» 
141" 


*29  291" 

4OI2  41 

45  45 

6I4  6I2 

401"  41 

415s  4178 

45s  458 

*5l4  fi 

141  143 

234  234 


6,3' 2 

9118 
207 

*2 

72 

98 
131 
*77 
109'" 

lO'g 
10().'8 
*22 
*25 

*ll4 
127 

65 

291 2 

521 2 
112 

*7 

80 


041 2 

9II4 
207 
21 2 

72 

98 
131 

7812 
171 

1018 
101 

23' 2 

2612 

m" 

66 
29I2 
53 
II3I4 
8 
SO 


8 
40 
75I8 
24 
45I4 
*2l" 
34I2 
*.75 
1434 

"i4l"8 

1918 

24 
105 
645 

32 

*.,30 

74 

10 

*2'8 

151" 
101  " 

1034 


81" 
4OI2 
765s 
241, s 
45I4 

3 
35I2 
.75 
1434 
.55 
14'2 
1934 
2.5I" 
1081" 
650 
321.1 
.31 
75I4 
10 

238 
1.51 2 
103 
1078 


*993s 
*1011" 
236 
127 
233 
I37I2 

^1301 
*19 
74 
L(is: 


995. 
1021" 
236 
127 
233 
138 

'lo'l" 
74 
Soli 
.'-  '.'If 


Friday 
Feb.  5 


11812  IIM2 
lasl  Salf 


261" 
1834 
14 

5 
*.58 

4 
I3I1 
103j 
63Si 
*.20 
I8I4 

5 
75 
*.60 
62 
131 
2734 

'8934 
5 

2I2 
I.5I4 
37I2 
1538 
78 
I5I2 
*14 


2738 
I9I2 
I4I4 

5 

.75 

4 
1334 
11 
6334 

.25 
18% 

.51" 
7634 

"5"2i2 

I34I4 

277g 

1 

90 
5l8 
21" 

U)l" 

3812 

i;.34 

80 

10 

143s 


30 

4II2 

45 

038 
4II2 
43I4 

4I2 

67s 
144 

27s 


301 2 
421» 
45 

(1'2 
42 

4:ii4 

45s 
578 
145 
278 


l.ns'  Sale 
VV'^-'  1351 
*83        8312 
1.1  '  Sal' 
l.'f.t  Sa: 
13        13 
65        65 
159      1591" 
146      140 
La-l.  .Sn.-; 

* 199 

* 29 

*91l4  913 
*99  1001" 
17(i3i  17(i3i 
*951i     961_' 

JjlSt   S":' 

*92'2     93 
IIOI2  110:2 
ImsI  Sale 

38       38I4 
97I2    97I2 

638       (II 

I4I4     I4I2 

I3OI2  131 

12812  12.'-4 

127      12, lis 

27I2     2734 

9^3,     95 

fa!'  Sale 
125      i25 
Loil  Sr 
7  , 

251      2511" 
I53I4  15  11 
63        64 
91        911" 
!'208      209 
2'." 
72 
98 
1301 
*77 


21' 
72 


1303 
78' ■ 
170'8  17018 
*10 
10034  101 


*21 
*241" 

*11.1 
127 

65 

291" 

52I4 
II2I4 

*7 


2212 
25I2 


1271 
65 

29I2 
521" 
113 

8 
78 
J,as(  ^'^( 
Last  Sci'i 


S  8 

39  39 

7458  75I4 

231 3  23I2 


21 2 
34 

.75 
1434 

.50 
1378 
19'4 
24I4 
105 
045 
3II4 
*.30 
731" 
*9'" 

/  fi. 
15 
10112 
IOI3 

l.r's 
261" 
185s 
143g 

5 
♦  .58 

4 
13'2 
1034 
*62 
*.20 
*18l8 
*5l4 
73I4 

last 
517g     1,2 
130      131 
27■^?     2758 

J.r/^l  Sale 
8934    8934 

478       5 


2I2 
34I4 

.75 
1434 

.55 
1378 
lii', 

2;3i 

107 

645 
3II4 
.35 
74 
IOI2 
Sah 
15>« 

102 
1034 
r.nle 
2->158 
19 
I4I2 
6 


I3I2 
11 
63 
.25 

1838 
538 

7.") 
,S.-/ ': 


2l8 

153g 
30 
1538 
75I4 
1.^2 
*1334 


2'8 
I5I2 
37 
15'2 
77 
I.5S4 
141s 


Last  Sal 
291 2    3i:,s 


41I2 
45 

(11" 
401" 
4418 

45s 

♦51" 

♦  14478 

234 


411 
45 

658 
41 
4418 

45g 

6 

""2'34 


236 
127 
233 
138 


23r, 
12.'- 
2:i3 
133 


150       Doc'US 

'i9U      Y9'34 

74  74 

^^./■■'      Jan '09 

50  Jan  09 


119        119 
170       Jan'OU 

139        139 
267       Jan'OU 

13534     136 

«83  831; 

^3         Jan'OS) 

1951 1    Jan'09 

IK'Z       I3I2 

65         65 

15812     159 

205"  onvi 


*91l4  1)134 
100'"  IOOI2 
17678     17678 

16.5"  JanV)9 

93  93 

IIOI2     1101" 

140       Sep'08 


38 
97I2 
61" 
1435 
130 
129 
12738 
♦271? 
941; 
41 " 
*f25 
1  ■..•••  I 
/I. 


38 
971" 
VI4 
147s 
130 
129 
1275,^ 
281" 
941" 
J.",n'09 

126 
Jan'09 
7I2 
25112 
l.S.'li 
0334 
9II4 
209 
21" 
72 
97I2 
13034 

l'70i2 

iai' 
2212 
2514 

m' 

65 

291 2 

525s 

1131" 

8 

78 

Nov 'OS 


25112 
I53I4 

6338 

9II4 
209 

♦2I4 
*70 
*97 
130'2 

170' 

♦  10 

10(13| 

♦2i:. 
25I4 
♦  II4 
127 
65 
29I2 
62 
11278 
♦7 
♦ 

45Vg 
44         Scp'08 


8 
3734 
74I4 
24I2 

"2l"2 
34 

*.fi5 
1434 
..10 
14 
19 

2:;3i 
lo;-, 

650 
33 

♦  ..30 
7334 
*9l2 

238 
15 
100 
IOI2 

26' 2 
18'2 
14 

5 

.58 

4 
1334 
IOI2 
63 

♦  20 
1818 

.5I4 
74 
.60 


9 

41 

75I8 
24I2 

■"2'l" 
3434 

.85 
I5I" 

.55 
14 

lu's 

2438 

IO5I2 

6.50 

;:;:3,i 
■Jo 
74 

10'4 

Jan'09 
161" 
101 
1034 
Dcc'08 
30 
1934 
1434 
5 

.58 
4 

l:;3, 
lO/g 
63 
.25 
IS'4 

514 
7434 

Jan'09 


5178       52 
130        133 
275g      2778 
Jan'09 


90 
5 
*2l4 
ISlg 

3634 

1512 

76 
1538 
1418 
3 

301 
41I2 
45 

61 2 
4OI2 

""4l"2 
5'" 


36 


♦  14i 


90 
538 
2I2 
l&I" 
39I4 
1534 
83 
IS-'s 
Hlg 
Nov '08 
3II1 
4134 
45 

61" 
4OI2 

'V'i 

5'2 
"3"'8 


.Sales 

eil  die 

Wei'' 

Shares 


272 
K 

.s.l 
CO 

1 
16:> 


,^4l 

S24 


10 
3(1 


295 


1.463 

1.(163 

532 

2.S 

""9 

50 

123 

77 

1,47(. 

1 

'"75 
166 


2.280 
191 

4,52S 

4,846 

911 

147 

^  ,.S2I1 
1(15 
840 

.SO 

'3(")(') 

141 

233 

5,980 

1,145 

31 

150 

04 

36 

430 

1 

219 

105 

2,014 

44 

20 

100 

526 

6,02.S 

1,081 

,,185 

487 

10 

7 


STOCKS 

BOSTON    STOCK 
EXCHANGK 


2.845 

4.139 

39,599 

365 
17 

405 
3,809 

100 
2,379 
4.950 
1 ,385 
3.785 
0,430 
3,504 

127 
1,815 

200 
6.205 

100 

.3',  182 
1,081 
6,769 

22",9i9 

0.825 

2.083 

630 

100 

945 

7,087 

1,237 

900 

100 

940 

370 

31,054 

2'.807 
2,032 
2.545 

'.332 
3..578 

330 
5,393 
4,811 
3,492 
1,311 
2.810 

370 

3'.  785 

3,092 

]  ,437 

3  ,,356 

3.494 

979 

365 

1,30 

131 

1,710 


AtcdTop  &  .Santa  Fe.lOO 

Ho      prs!     101 

l^oston  &  ..Mhaiiy loi' 

liosui'i  l''levate<l Kid 

Ho^^ioii  fc  Lowell 100 

liosloii  &  ,\la.nt lou 

Do      pre! 100 

Boston  *  Piovifience.lOO 
liost  fc'iibiiriian  Ki  Ccs 

Do      r.rcf 

Boston  i'\-\Voi  liifcCo.': 

Do      iiret 

Chic- June  Rv  &  USY-100 

Do      Di<jf 100 

Con  &  Mom.  Class  4. .100 
Conn  &  Pass  R'vpref.lOO 
Coiintctlciit   River-. .100 

l''itcht)(irii   pre! lOU 

L>a  U.v  &  P.lectric 100 

Do      piet. 100 

Ma'ne  Central 100 

.Mass  h'lccttlc  Cos 101 

Do      pret 100 

>•  Y  N  W  (c  Hartford- 100 
Northern  N  H    ..  100 

Norwich  &  U'or  prel-tOO 

OKI    Colonv-- 100 

Rutland  pre! .   100 

Seattle  Eiectrc 100 

Do      pref 100 

Union    Pacitlc 100 

Ho      pret 100 

Vermont  &  Mass 100 

West  End  St 50 

Do      pref 50 

Wore  Nash  &  Koch. .100 

Miscellaneous 
Vmer  iVerlciii  Chem..100 

Do      pret 100 

Amer  I'neu  Service ftO 

Do      prel f.O 

AmLT  Sucar  Refln IOO 

Do      prer loo 

A  iiier  Telep  &  TeleK-.lOO 
.Viiiencan  Woolen 100 

Do       pret 100 

Boston  Land 10 

Climb  Telep  cSc  T'elest.lOO 

Dommlon  Iron  &  steel 

Kast  Boston  Land..    

Ed'son   Elec  Ilium 100 

General   Electric 100 

MassachusettsGasCos  100 

Do      pret ..100 

Wen;enthaler   Llao 100 

.VlexlcaU  Telephone-.  10 
-N  !•;  Cotton  Vara 100 

Do      pret ...100 

-N  E  Telephone 100 

.Ji  ic  l'..:',-;t  I'ow  ■•  --100 

Pullman  Co 100 

Reece    Button-Hole..   10 

Switt  &  Co 100 

Torrlngton.  Class  A..  Z5 

Do       pret 25 

Union  Cop  L'd  &  M'g.   25 

United  I'rull 100 

Un  Shoe  Mach  Corp..  25 

Do      pret 25 

U  S  Steel  Corp 100 

Do      pret 100 

West  Telep  &  Teleg..lOJ 

Do      pret.. .100 

WestlDif  El  &Mft! 50 

Do      prel 50 

JVlining 

Adventure  Con 25 

Ai'ouez 25 

Amalgamaved  Copper  100 
Am  Zinc  Lead  cScSra..   25 

Anaconda 25 

Arcadian 25 

Arizona    Commercial.  25 

Arnold    25 

Atlantic    25 

Bonanza  (Dev  Co) 10 

BostonConCiG  «rcts)  £1 
lios&CorbCop&SIIMu       5 

Butte  Coalition 15 

Calumet   &  Arizona..   10 

Calumet  &  HecIa 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co  100 

Daly  West 20 

Kim   RIvef 12 

Fianlilln 25 

Granby  Consolidated.  100 

Greene  Cananea 20 

Guanajuato  Consol 5 

Isle  Royale  (Copper).   25 

Lake  Copper 25 

La  Salle  Copper 35 

Mass    Consol 25 

Mayflower 25 

.Mexico  Cons  M  &  S..   10 

Miami  Copper 5 

Michigan 25 

.Mohawk 25 

.Montana  Consol  C  &  C  10 
Nevada  Consolidated.  5 
Newhoustf  Mines  ft  S.   10 

North    Butte... 15 

Old    Clony 25 

Old  Dominion 25 

Osceola 25 

Parrott  (Sliver  &  Cop)  1 0 
Phoenix  Consolidated  25 

(^ulncy 25 

'<hode    Island. 25 

Santa  Fc  (Gold  &  Cop)  10 

Shannon 10 

.Superior 25 

..;iperlor&Fltts  Copp-    10 

Tamarack 25 

'■ilnlty 25 

United    Cot)per 100 

Do      pref- --IOO 

UnitedStattfsCoal&Oil  25 
U  S  vSnielt  Ret  &  Mln.   50 

Do      pref 50 

Utah-Apex  Mining 5 

Utah  Consolidated 

Utah  (^oplper  Co 

V  ctoria    25 

Winona 25 

Wolverine 25 

Wyf.ndot 25 


Ranqc  yinrc  Jan  1 
1909 


10 


jMwe.^1 


98  Jan  13 
10034  Jaa  15 
225  Jan  4 
I24i4Ja:;  7 
224  Jan  12 
1321"  Jan    2 


300 
113, 
601" 
IOI2 
52 

143 

118 

170 

139 

267 

132 
75 
79 

I95I4 
ll'j 
581" 

1.57 

146 


Jan  4 
Jan  2 
Jan  5 
Jan  8 
Jan  5 
Jan  25 
Jan  27 
Jan  2(1 
Jan  2 
Jan  15 
Jan  2 
Jan  6 
Jan  14 
Jan  13 
Jan  12 
Jan  15 
•Ian  21 
Feb   4 


194     Jan 

r. 

27     Jan 

1.'- 

91     Jan 

r^ 

99l2Jan 

30 

176     Jan 

30 

9538  Jan 

5 

165    Jan 

20 

88     Jan 

2 

100I4  Jan 

9 

33I4  Jan 

., 

94    Jan 

18 

558  Jan 

26 

13    Jan 

13 

1271"  Jan 

14 

12/     Jan 

9 

12514  Feb 

1 

27I2  Feb 

4 

U3I2  Jan 

15 

4     ,fan 

(1 

125    Jan 

25 

181"  .Ian 

11 

7    Jail 

.' 

245    ,ian 

'> 

151i;Feb 

1 

,59    Jan 

5 

t;9     Jan 

5 

205    J  a;; 

7 

2    Jan 

5 

72    Jan 

27 

93    Jan 

2 

126I4  Jan 

5 

78    Jan 

r, 

168     .Ian 

;;o 

934  Jan 

11 

100    Jan 

9 

22    Jan 

15 

24l4Jan 

29 

1     Jan 

20 

12612  Jail 

13 

00    Jan 

■' 

28'"  Jan 

11 

5118  Jan 

14 

112    Feb 

3 

6i8  Jan 

11 

78     Feb 

2 

liigliesc 


lODs  .Ian  4 
10218  Feb  2 
237  -Jan  1,!, 
IHO  Jan  27 
234  Jan  20 
140     .J:i:i  15 


301 

22 

75 

14 

57 
147 
120 
170 
139 
2(17 
13(1 

841" 

83 
I95I4 

I4I4 

151 2 
104 
146 


,)an  9 
Feb  3 
Feb  3 
Jan  22 
Jan  26 
Jan  27 
Jan  5 
Jan  26 
Jan  2 
Jan  15 
Feb  5 
Feb  2 
Jan  26 
Jan  13 
Jan  21 
Feb  2 
Jan  9 
Feb    4 


20018  Jan  li 
30  Jan  4 
92'"  Jan  11 

101'"  Jan    6 

I8334  Jan  2 
96i4Jan  23 

165  Jar.  27 
93    Jan  1.3 

1101"  Feb    3 


Feb   1 

Jan  29 


7234  Feb  1 
231-  Feb  4 
44  Feb  1 
21"  Jan  30 
321 2  Feb  1 
.50  Jan  12 
14  Feb  1 
.50  Jan  1(1 
135s  Jan  30 
18i2Jan  30 


221 
97 

625 
29 

.30 


Feb 
Feb 
Feb 
Feb 
,lan 

71I4  Feb 

10    Jan 
2    Jan 

14    Jan  30 
100    Jan  30 

IOI4  Feb    1 


24 

18 

13 

5 


Jan    5 

Jan  30 

Jan  30 

Feb   3 

55     Jan  Is 

378  Feb   1 

13    Jan  28 

10l2Jan  30 

59     Feb    1 

.20    Jan  23 

1/38  Feb    1 

5     Feb    3 

70l2Jau  30 

,60     Jan     8 

Feb    1 

Feb    1 

Feb    1 

Jan  14 

_     Feb    1 

478  Jan  30 

2'!  Jan  20 

13-1.  Feb    1 

34    Jan    5 

14I4  Feb    1 

72     Feb    1 

1412  Feb    1 

1333  Jan  30 


50 
123 

20 

1 

85 


28  Jan  12 
40  Feb  1 
44     Jan    8 

.134  Jan  4 
3934  Feb  1 
4034*  Feb    1 

.■•■.Sg  Jan    (i 

5  Jan  18 
140     Feb    1 

238  Jan     4 


403j  Jan  23 

'.I'll"  Feb    3 

758  Feb    2 

15     Feb    2 

13:i3j  Jan  22 

130  Jan    o 
12734  Jan    2 

30-5ij .)  an    . 

95    Jan    2 

41"  Jan  22 

127'"  Jan    8 

22I4  Jan  2(1 

8    Jan    4 

252     Jc-.n  2'i 

159     Jan     2 

04i2Feb    :t 

91I4  Feb    3 

210    ..ail  2(1 

21;  Feb    4 

73  "  Jan    5 

9si"Jan    7 

131  .i  m  23 
78i2  Feb    1 

1721"  Jan  23 
10.34  Jan     2 

101.34  Jan    (1 

231". I  an    4 

25I4  Feb    5 

134  Jan    4 

131  .Jan  4 
0014  Jan  14 
29>"  Feb  3 
5478  Jan  15 

114/3  Jan  15 

8    Jan    6 

82    Jan  11 


1014  Jan  7 
41  Feb  5 
84.5gJan  2 
27  Jan  2 
4878  Jan    6 

31..  Jan  4 
38  Jan  2 
.76  Jan  26 
18  Jan  2 
.55  Jan  2 
1718  Jan  2 
2"2r>sJan  2 
273g  Jan  2 
119  Jan  4 
680  Jan  4 
33i8  Jan  16 
.35  Jan  15 
S214  Jan  2 
11     Jan  14 

2I2  Jan  15 

I6I2  Jan    2 

110    Jan    4 

1234  Jan    2 


30     Feb    5 

231"  Jan    4 

151.)  Jan  18 

dig  Jan    2 

.58  Feb  4 
5  Jan  8 
1538  Jan  2 
13  Jan  4 
7018  Jah     8 

.35  Jan  2 
19.58  Jan  15 

0  Jan  4 
8514  Jan  2 
60  Jan  8 
58I4  Jan    2 

136  Jan  2 
3018  Jan    2 

1  Jan  14 
99    Jan    4 

5i4Jan  5 
2/8  Jan  8 
17'8  Jan  4 
40i4Jan  10 
1778  Jan  2 
84  Jan  16 
17.58  Jan  23 
I6I4  Jan    8 


31-58  Feb    4 

4058  Jan  7 
461"  Jan  12 

(.3i  Jan  2(1 
46.34  Jan  2 
47     Jan    4 

478  Jan  18 

6I2  Jan  2 
152    Jan    2 

4     Jan  16 


Raruje  ^or  Previovi  Yea* 
(1908) 


Lenresc 

Hlijhesi 

67.5s  Feb 

1011,  Dec 

8::i"  Mel 

IO4I4  Dec 

l«li2  Jafi 

;'3»     Dec 

.';121l"Dec 

140     Jan 

20014  Feb 

228     Deo 

114      Oct 

140     Jan 

136     Feb 

150     Jan 

284    Jan 

301     Nov 

9      Mel- 

13      Mch 

46    .Tan 

68     Nov 

8I2  Nov 

17     Jan 

471..  Dee 

OOUJan 

12(1     Jan 

15114  Dec 

102     .l;ui 

Ii0l2  Dec 

163     Dec 

1 65     .\lch 

I33I4  Sep 

l38     .'\pr 

244     Jan 

263     Dec 

117     Jan 

133      Nov 

ij7     Apr 

h6     Dec 

.'1     Oct 

85     Dec 

lai     Nov 

193      Nov 

8I4  Jan 

1334  Nov 

40     Jan 

64      Nov 

128    Jan 

161      Nov 

140    Jnc 

146      Apr 

•200      Ap; 

105     I'eb 

175     Jai! 

I96is  Dec 

r5     Jan 

34     Dec 

70     Feb 

95     Dec 

88.3g  Jan 

1 02     Dec 

HOI2  Mch 

18658  Nov 

7834  Apr 

97,>s  Nov 

160    Jan 

161     Nov 

76    Jan 

91l2Sep 

96    Jan 

J 10     Dec 

138      J'ly 

140     Mch 

13    Jan 

35     Nov 

77     Mch 

96     Nov 

4     Feb 

12     Dec 

91 2  Feb 

23     Dec 

99i4Jan 

13758  Nov 

100     Feb 

132     Nov 

99     Jan 

132I2N0V 

16     Jan 

3238  Dec 

7734  Feb 

9612  Nov 

3     ,lan 

41"  Dec 

961"  J  H 11 

128     Nov 

1434  Jan 

21I4  Dec 

4I4  Mch 

838  Nov 

201     Mcli 

253      Nov 

111    Jan 

162     Dec 

49      jMcI 

60     Dec 

77    Jan 

90      Nov 

192     Apr 

215     Nov 

1     Mel 

3     Oct 

40     Mel 

78     Nov 

75     Mr; 

93     Dec 

105     Jau 

128      .\,  ov 

511"  J'nt- 

79     Dec 

147     Jan 

1741?  Nov 

y     Apr 

101"  Nov 

SSljJan 

1081"  J'ly 

20     Jan 

24      Oct 

'.'3     Ma\ 

261"  Dec 

II4  Mel, 

2i2Jan 

114l2JHn 

148    J'ly 

3812  Jan 

023s  Nov 

24 '8  Jan 

.0      .Nov 

20     Jan 

6884  Nov 

87I2  Jan 

114      Nov 

4     Feb 

9I"  Nov 

69     Jan 

8OI4  Dec 

197g  Feb 

46     Nov 

34's  Feb 

44ls  Sep 

II2  Feb 

I2I4  Aug 

24     Apr 

41'2NOV 

45     Feb 

8Sl8  Nov 

20.34  Jan 

30     J'ne 

28     Feb 

53     Nov 

3     Dec 

6    Jan 

14     Jan 

405s  Dec 

.40    Feb 

,90     AU«; 

8     Apr 

I912  Nov 

.25     Oct 

.15     Nov 

IOI4  Apr 

1818  Nov 

III4  Apr 

26     Nov 

15'2  Jan 

30     Aug 

!.3     Feb 

1.'10     Aug 

(505     Mch 

700     Jan 

21      Feb 

36.34  Nov 

.25     Mch 

i.b    J'ne 

6518  Feb 

837s  Nov 

7     Jan 

117«  Nov 

.99     Mch 

234  Nov 

6I2  Apr 

1912  Nov 

80     Jan 

no    J'ly 

O/g  Jan 

1318  Aug 

15,.,  J'ly 

278  Jan 

1734  Feb 

26I4  Jau 

10     Sep 

24I4  Dec 

12I4  Jan 

17I4  Jan 

2I4  Mch 

8%  Aug 

.25     Jan 

.75     J'ly 

31"  Dec 

8    Jan 

S34  Sep 

161 2  Dec 

7l4Feb 

15I2  Nov 

46     Feb 

73     Nov 

.2)     Dec 

1-38  Jan 

83s  Ja^ 

2034  Nov 

438  Oct 

8     May 

4034  F'eb 

89«4  Nov 

.50     Jan 

1     J'ly 

28    Jan 

eoi2  Deo 

77     Feb 

13512  Dec 

lOlaJan 

3118  Dec 

I2  Alcli 

II4  Jan 

77     Feb 

100     Aug 

2     Mch 

638  Nov 

1.5s  Apr 

338  Nov 

934  Feb 

1914  Nov 

14     Apr 

3612  Nov 

H'gOct 

2018  Nov 

56     Mch 

(•8     Nov 

1218  Feb 

20     Aug 

4.58  Mch 

IOI2  Nov 

23.34  Apr 

36     Nov 

y    Mch 

31.34  Nov 

28     Mch 

4678  Nov 

37     Feb 

47      Nov 

43s  Sep 

7     Nov 

29i2Jan 

60     Aug 

2878  May 

53     Nov 

2I2  Apr 

5     Nov 

4l2  Jan 

»734NOV 

11.5i2Jan 

155     Nov 

.50      May 

338  Oct 

c  Ua-orc  pay  <- oL  assosi  OS  caiUd  in  1909.      •'  1J1.4  anj  asiijd  ■;a.:03.      li  N3W    to."-!£.     c  A5.- t  paid,      a  iSx-stoon  UiV,      ;;  Ex-rlghts-      « *Ex-dlv.  and  right* 


J^-EB.  G  1909. 1 


Boston  Bond  Record. 


367 


BOi3TO-N  bTOCK  KXr.ki'OK 
WEEK  It-MJINt.  FFB  5 


Am  Telep  &  Tel  coll  Ir  4s.  1029 

Convertible  4s. llKii; 

Am  Writ  I'luici- 1st .sl6.su  ItUf 

Ariz  (Jom  Cop  Ist  convCs  l'Jl.8 

Atcii Top  <fc  S  Ke  gen  (,'  4ri. .  ItJ '.'5 

Ail)u»tiuent  B  4»....J'ly  l'Jy6 

.Stampeii J'ly  19!)fi 

no-yearcopv  48 10*5 

10-year  convSs 1017 

Boston  Blcci  1j  C>n80l  6».1M"J4 

Boston  <fc  Ijowell  4s 10  Hi 

Boston  «s  Miuiie4's« 1044 

Boston  Teniimal  1st  S'as. 1047 

But  Ob  ilo  Kiv  ox  Os 1018 

Non-exeBipt  6s 101» 

Sinking  nmd  4S 1010 

Butte  <fc  Boston  Ist  Os 1017 

Cedar  Bap  <fe  Mo  R  Ist  7s.l01(i 

2(1  78 lOUO 

Cent  Vermt  1st  K4s..Jtayl920 
0  B  <fc  w  Iowa  Div  1st  68.1919 

low.iDir  let  48 1019 

Debenture  58 191i> 

Denrer  listen  4s 1022 

Nebraska  Exten  4s 1927 

B  <fc  «  VV  8  «  48 1021 

IlUnois  Div  SiiS 1949 

Joint  bonas  See  Gt  Northern 
Oliio  JO  Hy  €fc  StK  Yds  6s.  1016 
Coll  trust  relumUng  «  481940 
Oil  Mil  &  et  PDub  D  C8..192U 
Oh  M  &  St  P  Wis  V  'liv  68]  92U 
Chiccfe  No  Jlicli  Isi  gu  58.103i 
Ohio&  W  Mich  gen  68....1921 
Concord  <fe  Mont  cons  48. .1020 
Oonn<fc  Pass  K  Ist  g  4s...i94.< 
Cons  S  S  L.coUtrg48Ctls  lo67 

Current  itlver  1st  68 1927 

Oet  iiT  Kap  <fc  W  Ist  48...  I94ij 
Dominion  Coal  Ist  s  t  6s..  1040 

B'ltouburg  48 1016 

4s 1927 

FreiatEU£&MoVl8t68..1933 

Unstamped  Ist  68 loas 

St  Nor  C  B  &  y  coU  tr  48  1921 
ReKi8terea4s ivf2l 


J^riee 
J-ridav 
Feb  5 


J.J 

M-S 

Riri          AS* 
VS^j  Stile 
94      Sale 

K-S 
A-O 
Nor 
UN 
,1-T) 

OS  S 
03^ 

loiK 

105  Hi 

,T-,I 

.l-.l 

F-A 
,l-.l 

.r-„' 

.  -.T 

A-n 

M-N 

,1-T) 

Q-F 
A-O 

8t     

A-O 

Wl-N 

F-A 

M-K 

(M-S 

T-  1 

J-J 

A-O 

102\ 
94 

103^4 

■T.,1 

WI-N 
J-D 
.l-P 

102  Hi 
104 

sale 

A-O 

J-J 

A-O 

A-O 

M-N 

01 

Bale 

M-S 

M-K 

A-O 

A-O 

J-J 

Q-J 

97  7» 

97 -"s 

98 

H'eeAr'.s 
liange  or 
Last  tiale 


pi 
ljj( 


Loit* 
017^ 
92''« 
78^.» 

iJO 
U)()"4 

03 

01 
UJM'.) 
Wl\ 
110 
101 
104^1 
112  Hj 
ll>4 
102 

09 
100 
iJ7 
Ulig 

83 
11163 
100 
100 
100 
109i« 

07  »o 

02 


03  lo 

i»4  " 

Mar'OJJ 

Jan  'UO 

10114' 

Jau  '(n« 

Jau  'oy 
Jm  "Oi» 
tl'»*'04 
Sep'Olj 
Oct  'Ot 
Jail '03 
t»(it  '07 
Sep '06 
Jan  '09 
J'ne'Ol 

J'tMTUS 

J'ly '00 

33 
Got  '07 
Dec  '08 
Apr '08 
Jan  '09 
Oct  '09 
May'07 
Jau '09 


10234     103 
92  02 

113  J'l}-'Oti 
I'^^O  Foo'O^' 
lOli^  Jau'O^ 
104  104'i. 

91     Deo '07 
ILai^Jan'Oa 

104  NdT'OU 
01  91 

01      Nov'Ofe 

l03'«Api'05 
9t>     Apr'O.' 

liiSiii  Apr'Ojj 

140  Ai.1'06 
07  "g  OS's 
073i,  Jan-OO 


5* 


4b 

i  14 


14 


K 


Jiange 

Since 

January  1 


Ix)iu    High, 
O2I4    94>t 

16 0"  ieo" 
too    101  "^ 

02-'8    03 

r02'.!!io2i.j 
1071*  107  H. 


99»-j    99  S. 


»1       »3 


9988  100 
92"  '92" 


102     103 
91       92 


:oi     101 H 

102     1041b 


17Hi    ISi-., 
87"  '"91" 


07 1^    oa^ 
9738    97'-i 


BOSTON  8T0CK  EXCIl'GE 

Week  Enuinq  Feb  5 


Illinois  Steel  deben  5a lOH' 

Non-couveitrleben  5s...l9i;; 
laFiillH&.SiouX  Cist  7a..  1017 
Kan  C  Clin  A  Kiir  ist  5.'>...1026 
Kjin  C  irnis  &  Giilf  ext  &». .  10  U 

Kan  C  Ft  Scott  &  M  0» 1028 

KanCM<&  H  m«ii  4s 1034 

Assented  iiicoiiie  6s 1934 

Kan  C  <fc  il  Uy  &  Br  Ist  5sl929 
Maine  Cent  cons  1st  7s. ..1012 

Cons  l8t48 1012 

Maio  Ilougli&Ont  ist  Gs.  1025 
Mexican  Central  cons  4«..1011 

l8tconsLDc3s Juji  1039 

L'd  cons  inc  oS Juju  1U39 

Mich  Telep  1st  5s 1917 

Alinue  Gen  Klec  con  g  6«  1929 

New  Eug  Cot  Yarn  58 1920 

New  EngTeleph  6& 1915 

5s. -...1916 

.New  Eiifilaua  con^i  g  58...  1945 

Boston  '.l>erm  1st  4.« 103!* 

N  Y  N  ii  cV;  H  Con  deb  3  HiSlOfte; 

(;onv<lebt)3  (ctts) 194H 

Old  Colony  gold  4s 1924 

Oreg  Ky  cfe  Nav  con  g  48..  1040 

oreg  Sli  Ijine  Ist  g  Os Itt22 

Repub  Valley  1st  s  t  B8...1919 
Hutlaun  Ist  con  gen  41ijh.1041 

Kutlaud-Oanadian  let  481049 
8avimnali  Elec  l8tconfl5s.]952 

Seattle  Elec  Ist  g  69 1930 

Terre  Haute  Elec  i;  08 1020 

roriingt.on  Ist  g  53 1918 

Union  Pac  KK&l  gr  g4s.l047 

20-year couv  48 1927 

United  Fruitconvgen5a.l911 
U  bCoaldfi  Oil  1st  at  lis..  1038 
U  S  Steel  Corp  io-00  yr  Ss.  1063 
West  End  Street  Kv  4s 1915 

Gold  4128 1914 

Gold  neoenture  48 191b 

Gold  48 1917 

Western  Telepti  &  Tel  58.1082 
Wisconsin  Cent  Ist  gen  481940 
Wisconsin  Valley  Isi,  7.s..l90;i 


J.J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 

rn-a 

A-O 
A-O 
A-O 
A-O 
J-J 

J'ly 
.riy 
J-i 
J-J 

FA 

A-O 
A-C 
J-.l 
A-O 
J-.l 
J-J 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
J-J 
M-S 
M  N 
M-N 
F-A 
M-S 
Wl-N 
F-A 
J-J 
J-J 
J-J 


I^rice 
J<rtda)i 
Feb  5 


Hill  A. Ill 

100 '.J  Salf 
100 '-i  iaiL 


119  Hi  Sale 

94      , 

87      , 

103  la , 


104     Salt 


103 


104  >2  100 


130     Salt- 
103  \  bale 


99 


(fee/c'i 
Kange  or 
Last  Half 


/,oto 

1(11)  l.J 

117 

05 
lOOi^ 
110 '.J 

02 

88 
103'-. 
113'>fl 
101  >4 
116 

1|8276 
1|15'4 


JllU't 

lOiii-i 
lUO'- 
Apr'O- 
Jau'O:' 
Jan'Oi! 
ir.M.. 
Jan  'i);i 
Jau  '0: 
Jau  'HI' 
Nov'Ot 
Sep  \K> 
J'ue'O.^. 
Dec'O- 
Apr'O- 
.^pi'u 


1021a  A  I. n'O^ 
104         101 
loo's  Jan  '"7 
100  4  Sop '0.- 


08  't 

nn  '■J 

08^2 
1,00 '4 
lil20 
105 
107 12 
102 

O.S  1-2 

lOSig 

0/ 

901-2 
10214 
l-lOtiSg 
IIU 
120 
1 0,)  '8 

Ooiq 
lOlis 

9959 

08  I4 

08 
l;  04  1.2 
109  "8 


08"|. 

.Vriv'US 

J'ly  n^ 
J  'ly  '0 

(Kt  '0,■^ 

libC'O; 

-N'ov'o; 

iVIai'O'. 

May'OO 

10;.  !« 

Apl'i'i 

Jau'O: 
N(>v'0> 
Jau '08 

133 

103  V 
Fet)'08 
Sep  '08 
Doc 'Ob 
Oct  'Ob 

09 
Sep  '05 
Ainr'05 


13 


Kanne 

iSince 
January  I 


Loiv  Utah 
111014  lOOU, 
IOOI4  100 14 

"o'5"'  "iiVrii 
lOO^ilOl 
11014  110^ 
>J0        92 
8ti  1.J    88 
1031-210019 


1021*104 


98  T,    ygij 


1O6I8  105  i« 


1021-4  102^8 


120      133 
10214  10414 


9713    091a 


NoTB — Buyer  pay»  accrued  interest  in  addition  to  llie  purdiase  price  tor  ail  Boston  Bonds.     '  No  iince  Friday ;  latesi  bid  and  asked.      I1  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  Prices — Aot  Per  Oeiicuiu  Prices 


Halurday 
Jan  30 


105     105 
•13       13^6 
•24       25 
•934    loig 


•44  Wj 
37';» 
•U 

171-2 

674 

153* 

100 

72 
2 
66  °» 
421, 
ll's 
27  >« 
667, 
•45 
4534 
631.2 
91^* 


451^ 
37 'e 
111* 
18 '4 
67  S 
16 
102 

7:^15 

2 
6^h 
42 14 
U'b 
273b 

60  1-2 

46 
4534 
53  li 
92 


Monday 
Feb  1 


104     .... 
13»a    I312 

f 26 

■ 10 


46 
37'« 
11 
1714 

571.2 
16i« 


45 

37  ■» 

11 

18'', 

6iJi. 

Kjia 


101  1-2  102 14 
72       723a 


06  3g  6534 

42  42 

1134  U'b 

271a  2734 

051616  6li«ie 

•451.2 

451.2  46 

5334  54 

Ol'^B  'j23g 


Tuesday       Wednesday 
Feb  ■<:  l<eb  3 


105     106 
*13        13'e 

» J='4  "Vo'iJ 


♦45 
37^8 
111* 
17  •'4 
57  la 

leog 

103 

72»4 
2 

65  "a 

42 

1134 

27»a 
667i6 
♦45  Si 
•451-2 

5334 

01 's 


45 14 
38H 

111-4 

18 
67  »8 
ISI4 
103'.. 
■i2*b 
2 

66 

42 

113* 

2734 

66\ 


461a 
64 14 
0:^3 


10434  105 

*13i8 

•233,    ^6 
934       934 


46 

45 

38 

38 

11 14 

113h 

17  V 

18 

671.2 

6814 

IVifl 

las 

103 

103  ■-. 

721a 
1^8 

1134 
271-2 


731-2 
I'e 
66ie 
42 

11^6 

27  •'■8 


66  Is  6613^8 
♦451.2 

•lohi  461-2 
54  54  If 
02 14    02  Is 


Thursday 
ieb  i 


105     105 
13        13 

24       24 

*0'l4      10 


45  46 

37 '8  37 \ 

III4  im 

1734  181a 

68  68 

lO-a  1714 
1027,  102't 

7i'»  7a  1.. 


65l»i«  66 

41^4  42 

11 '4  11 '6 

•27^4  27v 

65 14  66 

'45''4  'Vtiu 

63''8  63'e 

92 14  O-.^'b 


iridau 
Feb  5 


•32  35 
*6S  70 
•104  105 
■H2ia    13 14 

*23ia    24 
•"ii^    10 


•45 

45I4 

371a 

38 

114 

U'4 

18 -a 

10 

581a 

681-^ 

1608 

16'f, 

102 

,021.; 

71 

Y214 

♦2 

2'^ 

6534 

66 

41 34 

413^ 

li'H 

12 

2714 

27-\ 

65 

ba^t 

•45 

47 

*45ia 

'i6i.i 

63''„ 

63'k 

9314 

\)4,-\ 

•27 

30 

Hales 
or    t/u 

Week 
f>h,ares 


9 
126 
450 
100 


15y 

2.326 

1,4  Ui 

4, IMS 

2.778 

21,a35 

2,0-2 

ii,-.'56 

20i 

1,450 

274 

11,013 

5,-20 

2/, 146 


725 

4,920 

18,495 


ACTIVE   STOCHJS 

CJfor  £onds  and  Inactive 
Utocks  see  below) 


italtiiiiore 

Con.  Gas  EL  1..  Ji  Pow.lOO 
Do     pret 100 

NortUeri.  Central 50 

.■seaboard  (new) 100 

Do     2d  pret 100 

United  Ry  &  Electric.   50 

I'liiladelpliia 

.American  Railways 60 

Cambria  St«el 50 

Electric  Co  ol  America  10 

Gen  Asphalt  tr  ctls 100 

Do     pret  tr  ctts 100 

Lake  Superior  Corp 100 

Leuigb  c  &  Na\'tr  ctls.  60 

Lelngli  ViUley 50 

Marsdeu  Co 100 

Penusylvauia  KK 50 

Philadelp'aCo(Pif-su).  50 
PhUadelpliia  lilGotnct.  25 
Pliila  RapidTraasil...   50 

Reading 50 

Do    Ist  prel 50 

Do     2dpie£ 50 

Union  Traction 60 

United  Gas  Impt 50 

WelsbacU  Co 100 


Mange  Hince 
Jan  1  Wuy 


Lowest  Hig/iesl 


32 
78 
100 
J  3 
24 


Jan  27 
Jan  26 
Jau  i 
Feb  4 
Jan  13 


934  Feb  3 


43 
371., 
a;10't 
151.2 
53 
1434 
96 
71 

I'^io 
65 '8 
4134 

111-2 

24  V 

65 

45 

•15  1-2 

51 

9II4 


Jan  4 
Feb  5 
Jau  211 
Jan  ^ 
Jau  5 
Jau  6 
Jan  5 
l-vb  5 
Jau  10 


Feb 
Feu 
Jan 
Jan 
F^eb 
Jan 
Feb 
Jau 


Jau  r. 


35  Jan  25 
85  Jan  6 
111  Jan  lb 
15  Jau  4 
25  '.J  Jan  6 
10  la  Jan   4 


46 
3934 

ll^s 
10  la 
60 
ISia 
10."- 

7634 
2l8 

67-4 

4314 

12 

■J  8  1.2 

721* 

46 

47  I4 

61.'4 

0438 


Jan  - 
Jau  2 
Feb   3 

Jan  22 
Jau  25 
Feb  3 
.Jau  2  I 
Jan  L 
Jau  IL 
Jau  4 
.lilU  2 
Jau  21 
Jau  2  0 
Jau  4 
Jau  2 
J  an  "J 
Jau  2  I 
ii'eb   0 


Kange  tor  F^evioua 
Year (1908) 


Lowest      Highest 


20 
65 
80 
4 
10 
10 


Jan 
Mar 
Jan 
Feb 
Feb 
Jan 


4234  Mai 
26^8  F'eb 

8  la  Jan 

315  Jau 
lO'e.lan 

A%  Feb 
7SI4  Jau 
52'''8U'eb 

i»i(jjaij 
oli'iu  Jan 
31 1.2 -Mai 

61a  Feb 
n2'8J'iu 
4a3igFeb 
30  Jan 
371-2  Jau 
^441-2  J'ne 
7319  Jau 
25     J'ne 


30  Dec 
811-2  Deo 
102  Deo 
15  Doo 
26  Dec 
12     Nov- 


46 1-1  Nov 

40  la  Dec 

lli4Dec 

1  Oils  Dec 

591a  Dec 

17     Dec 

OYSgDec 

7634  Dec. 

2^8  Apr 

66iiaDeo 

4434  Dec 

123a  Nov 

25  Hi  Dec 

liiiaDec 

45  1-^  Dec 

481-2  Dec 

56I4  Apr 

9434  Dec 

28      N<.v 

FHll.Alil.l.PHlA 


inactive  Atocka 

Allegheny  Val  prel 50 

Ajnericau  Cement 50 

Amer   Pipe  Mlg 100 

Bell  Telephone  (Pa).  100 

Oambria  iiou 50 

Central  Coal  <fc  Coke.  100 
Oonsol  Trac  ot  N  J. ..100 
Diamond  State  Steel..  10 

Preterred 10 

Eastou  Con  Electric  O.bu 
Elec  Storage  batt lot. 

Prelerrea 100 

Ft  Wayne  <fcW  V 100 

Germauiowu  Pass oO 

Indianapolis  St 100 

Indiana  Union  Tr 100 

In.surance  Co  ot  N  A..  10 
Inter  Sm  Pow  &  CLem.50 
Keystone  Telephone  ..50 

Preterred 60 

KeystoneWatcliCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 60 

Mlneblll  <te  Scliuyl  11.. 60 
N  Haven  Irou  &  Steel. 5 

Northern  Central 50 

North  Pennsylvania.. 50 

Pennsylvania  salt 50 

Pennsylvania  .-iieel..lOO 

Preterred 100 

Phila  Co  (Pitia)  pret.. .50 
Phil  Germau&  Norri8.50 

Phila  Tratiion 50 

Railway.-*  General 10 

Susqueu  Iron  &  Steel. 
Tldewaier  Steel 10 

Preitrre<l 10 

Tonopah  Miuiug  ot  Nevl 

Union  Tr  ot  lud loo 

United  N  J  KR  cte  C 100 
Unit  Trac  Pitts  pret. .60 
Warwick  Iron  <to  steel.  10 
West  Jersey  &  SeaSh.60 

Westmoreland  Coal 5o 

Wilke.s  (ias  li^  ICIec.lOd 


Bid     AsIc 


391-2 

40  la 

loo'e 
46 

101 

7334 

43 


211-^ 


15  1-. 
671-j 


1U4 

ioij' 


43I2 


92 -i 
7'b 


HH 


4412 


126 


22 
10' 


16 


105 
il'lj" 


441-2 


93 14 
8 


61* 


43 

8I4 
49  \ 
961a 


l'mi.2\Ul:,l,l'UlA 


Jionds 

Al  Val  E  exl  78  1910  A-O 
Alt  (fcLVElec  4  i-28'33.K-A 
Aiu  Ill's  couv  58  1911.  J-D 
Atl  City  Ist  08  g '19. M.N 
BaUs  Ter  Ist  6s  19a6.J-D 
Berg&EBrw  1st  68*21  J-J 
Bethle  Steel  Os  1998. u-F 
Choc*  Mo  l8t  6s  1049  J-J 
Ch  Ok&Ggen  5s '19  J-J 
Col  St  Ry  1st  cou  58  1032 
(;ouTiacotNJ  Ist  OS. '33 
E  <fc  A  Ist  Ai  5s  1920  M.N 
Elec  <fc  Peo  Tr  stk  tr  ctls 
Eq  n  Gas-L  Ist  g  63  1928 
H  &  B  Top  con  6s  '25  A-O 
Indianapolis  Ry  4s.l933 
Interatato  4s  1943  ..F-A 
Lehigh  Nav  41^8  '14.Q-J 

RRs  4s  g 1914. y-F 

GeuM4ia8g.1924.a-F 
Leh  V  G  Ist  58  g  '33. .J-J 
Leh  V  ext  4s  Ist  1948.  J-D 

2d  78  1910 Al-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Gen  cons  4a  2003. M-N 
Leh  V  Trau  con  4s '35 J-D 
New  Cou  Gas  5s  1948  J  -D 
Newark  Pass  cou  5i  1930 
N  Y  Phifc  No  l8t48 '39  J-J 
Income  4s  1939... M-N 
NoOhioTraccou58'19J-J 
Penn  gen  6s  r  1910..  Var 
Consol58r  1910. ..Var 
Peuu  &  Mil  Steel  cou  Ss. 
Pa  &  N'Y  Can  5a  '39. A-O 

Cou  48  1030 A-O 

Penu  Steel  l.-,i ,:.« '17  M-N 
People's  Tr  t  v  certs  4.s  '4;i 
P  Co  lMt<S;  col  tr  5s'49  jU-S 
Oon&  coLtr  6  s  1051M-N 
Pliil  fcllec  jiold  trust  ctls. 

Tmst  certilH  4s 

P  <So  E  gen  M  5  g  '20.A-U 
Gen  M  48  g  1920..A<feO 


Md      Ask 


105 

'Is' 


ll»ii 


1033, 

10634 

"94  S 
107 


38 


110 
106 
107  »a 
120 


983g 
60 


I04I4 


9534 
106 

98 
102  Si 

74ia 


09 


943 


39 


160 

98ii 


75 


!'llll>AI)E1.8'iilA 

PU  cSi  Read  2d  58  '33.A-0 

Cou  M78  1911 J-D 

Ex  Imp  M  4s  g  '47.  A-O 
Terminal  5s  g  1941. y-F 
P  W  <fc  B  col  tr  4s  '21.J-J 
Portland  Ry  1st  58  1030. 
Koch  Ry»Vi  Leon  5s  '64J-J 
Spanish-Am  Ir  6s  '27  J-J 
U  I'rac  lud  geu  5s'19.J-J 
Un  Rys  Tr  ctts  4s'49J&J 
United  Rys  inv  Ist  coil  tr 

8t5s  1926 M-N 

U  T'rac Pit  geu  68  '97  J-J 
Welsbacli  s  I  6s  1930. J-D 
Wlks-B  G&E  cou5s'65J-J 
BAl.'riAlOUJ^ 
luactive  Stocks 
Ala  ctms  Coal&  Iron.  100 

Pret 100 

Atlanta  &  Charlotte. .100 
Atlan  Coast li  (Coun)ioo 

Canton  Co 100 

C0U8  Cot  Duck  Corp. ..60 

Preterred 50 

Georgia  Sou&  Fla...lOO 

Ist  pret 100 

2d  pret loo 

G-B-S  Brewing 100 

iioiids 

Prices  are  all  "  and, 

interest." 

Anaco8tia&  Pot5.s 

Atl  c&  Ch  ext  4  laS  '10.  J -J 
Atlan  C  L  RR4sl9y-M-S 
iVtl  Coast  L(Ct)clls  5s  J-D 

Ctls  ot  indebt  4s J-J 

5-20  yr  4s  1925 J-J 

Bait  CPass  1st  5s  '11  M-N 

Bait  Fundg  58.1916  M-N 

Exchange  31-28  1930  J-J 

Bait  i&  P  1st  6s  ml  '11  A-O 

BaltT1:aclst5s..'29M.N 

No  Bait  Div  5s  1942  J-D 

Cent'l  Ry  con5sl932  M-N 

ExtcSs  Imp  5s. 1932  M-S 

Chas  CltyRy  1st  5a  '23  J-J 

t$13iat>aid.  i  $35  paid. 


Bid 

Ask 

118 

10  V 14 

llov 

120 14 

100 

1021a 

79 

bO 

82 

821-2 

10638 

7634 

77Ja 

247 

255 

01 

9  3  Hi 

Ola 

n 

Z2 

24 

20 

23 

92 

95 

67 

70 

2 

3 

IO2I2 

103 

137 

138 

96 

97 

103 

105 

80 

80 

84 

101 

102 

108 

1081-^ 

101 

102 

103 

109 

111 

II3I4 

116 

111 

1021-2 

104 

i;,\l.l'li»l<fi£i. 


Chius  Ky  G  cfc  El  5.^  '99  AI-S 
Cliarl  C  <fc  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City<fcKu0lHl5s..'22  J-D 
C'ity<&  SuO(,Wa.s)lsl5s'48 
Coal.t  1  Ry  1st  5s'20F-A 
CoUtGiuvlst6s.l016J-J 
Cousol  Gas  68. ..1010  J-D 

6s ...1939  J-D 

G act  Ala  Ist  cou  5s  '45J-J 
Ga  Car<&  iN  1st  5a  g  '29  J-J 
Georgia  P  Ist  6s... '22  J-J 
GaSoi^i  Flal8t5sl945J-J 
G-B-S  Brew  3-4s  1051M-S 
2d  income  5s  1051  M-N 
Kuoxv  Trac  1st  5s  '2oA-0 
LakeR  El  Ist  gu5s'42M-S 
MacouRy&Ltlsl5s'5oJ -J 
Memphis  St  Ist  68'46  J-J 
MelSt(Wash)lst5s'25FA 
MtVer  Cut  Duck  1st  us. 
N  pt  N&O  P  1st  5s'38  M-N 

General  58 1941  M-S 

Norfolk  St  1st  68 '44..  J  J 
North  Cent4ias  1925  A-O 

Sencs  A  53  1926 J-J 

Series  B  58  1926 J-J 

Pitt  Uu  Trac  5s  1997 .J -J 
Poto  Val  1st  58  1941..  J  J 
Sav  Fla  <&  West  68  '34  A-O 
Seaboard  A  L  48  1950  A-O 
Seab  &  Roan  58  1920.J-J 
.Soutll  Bound  1st  5s..  AO 
U  El  L&P  l8t4i2S'29  M-N 
Uu  Ry  <fc  El  1st  4s  '49  M-S 

Income  48  1949 .T-D 

Founding  5s  1936. ..J-D 

Va  Mid  2d  ser  68  '11. M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-5S  1921. M-S 

6th  series  58  1926. M-S 

Va  (State)  3s  new '32. J-J 

F'und  debt  2-38 1991.  J-J 

West  N  0  con  6s  1914  J-J 

WesVa  CifcP  1st  68*11  J-J 

WU  &  Weld  5S..1935.J-J 


Bid     As 


80 
110 

io's'i-i 

1031a 

100 

109 

102 

111 

lOii 

105 14 

110 

100 

42 

12 
103 
110 

00 

96 
llOH, 

77 


105 

111 

111 

105 

105  Hi 

110 
06 

105 

103 
93 
8434 
fel-a 
781a 

105 

106 

106 


90 
90 

loa 

1021a 
112 


87  --J 


1094 
104 


112 

1024 

112 

103 

IO6I4 

114 

110 

43 

14 


112 


96 
112 
771a 


IC7 


6514 
108 
105 

94 

85 

62 

79 


108 


92 

92 

109 

103 

U6 


*  Bid  and  asked-,  no  sales  on  tbis  day.   *ii  Ex.rights.    ||  .ti7.50  paid,    r  •lil2 1«  paad. 


a  Receipt*.    6 $25  paid.  cSSOpaid.  <t#42»«  paid. 
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\nvizstmznt  and  ^>aiXr0ad  %MUlliQtntt. 


KAILROAD    GROSS    EARNIiNGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month;  and  the  last  two 
colmnns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July^  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  N  O  &  Tex  Pac 
N  O  &  N  East..! 

Ala  &  Vlcks r 

Vlcks  Sh  &  Pac.r 
Ala  Tenn  &  North. 
k  Atcli  Top  &  S  Fe 
Atlanta  Birm  &  Atl 
Atlantic  Coast  Line 
Baltimore  &  Ohio. 
Bangor  &  Aroostoolj 
Bellefonte  Central.. 
Boston  &  Maine.. r 
Brldeeton  &  Saco  R 
Bull  noch  &  Pitts. 

Buffalo  &  Susq 

Canadian  Northern. 

Canadian  Pacilic 

Central  of  Georgia.  . 
Central  of  New  .Jer. 
Chattanooga  South. 
Chesapeake  &  Ohio. 
Chesterlicld  &  Lane 
Chicago  &,  Alton  Ry 
Chic  Burl  &  Quincy 
Chicago  Great  West 
Chic  Ind  &  Louisv. 
Chic  Ind  &  Southern 
Chic  Milw  &  St  Paul 
Chic  &  North  West  r 
Chic  St  Paul  M  &  O 
Chic  Term  Tran  RR 
Cin  Ham  &  Day  .r 
Cln  N  O&Texas  Pac 
Cincinnati  Northern 
Clev  Cln  Chic  &  ,St  L 
Colorado  Midiand.r 
ft  Col  &  South  Syst. 
Col  Newb  &  Laur.. 

Copper  Range 

Cornwall 

Cornwall  &  Lebanon 

Cuba  Railroad 

I  Delaware  &  Hud._ 
Del  Lack  &  West. 

Eenver  &  Rio  Gr.. 
et  Tol  &  Iront  Sys 

Ann  Arbor 

Detroi  &  Mackinac 
Dul  &  Iron  Range.. 
Dul  So  Sh  &  Atl... 
El  Paso  &  So  West. 

Erie 

Evansvllle  &  Ter    H 

Falrchild  &  Nor  E, 

Fonda  Johns  &  Glov 

Georgia  Railroad  .. 

Georgia  South  &  Fla 

Grand  Trunk  Syst. 

Gr  Trunk  West.. 

Det  Gr  Hav  &  Mil 

Canada   Atlantic  , 

Great  Northern  Syst 

Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois   Central 

Internat  &  Gt  Nor. 
a  Interoceanlc  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
KC  Mex  &  Orient.. 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh   Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisv  &  Nashville. 
Macon  &  Birmingm 

Maine  Central r 

Manlstlque 

Maryland  &  Penn.. 
a  Mexican  Central.. 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan    Central — 

Mineral  Range 

MInneap  &  St  Louis 
Minn  St  P  &  SS  M_ 
Missouri  Kan  &  Tex 
Mo  Pac  &  Iron  Mt.o 
Central  Branch.© 

Total  system o 

fcMoblle  .lack  &  K  C 
Nashv  Chatt  &  St  L 
a  Nat  Rys  of  Mex.. 
Nevada  Cal-Oreeon. 


Latest  Gross  Earnings, 


Week  or 
Month. 


1st  wk  Jan 
1st  wk  Jan 
1st  wk  Jan 
November 
December 
3d   wk  Jan 
December 
December 
December 
December 
December 
November. 
4  th  wk  Jan 
December 
3d  wk  Jan 
4th  wk  Jan 
3d  wk  Jan 
December 
3d  wk  Jan 
December 
December 
4th  wk  Jan 
December.. 
3d  wli  Jan 
4th  wk  Jan 
See  New 
December.. 
December 
December. 
November. 
November. 
— See   Sout 
See  New 
See  New 
December. 
4  th  wk  Jan 
December. 
September 
I5ecembcr 
September 
December. 
December. 
December.. 
4th  wk  Jan 
3d  wk  Jan 
3d  wk  Jan 
4  th  wk  Jan 
November, 
^d  wk  Jan 
December.. 
December 
— See  Rock 
December 
December 
December 
— See  Sout 
4  th  wk  Jan 
2d  wk  Jan 
2d  wk  Jan 
2d  wk    Jan 
December 
December 
December 
December 
4th  wk  Jan 
3d  wk   Jan 
4th  wk  Jan 
December.. 
December 
October  -. 
— See  New 
— See  New 
December 
December.. 
December.. 
December 
4  th  wk  Jan 
December 
December.. 
November. 
December 
3d   wk  Jan 
3d  wk  Jan 
2d  wk  Jan 
2d  wk  Jan 
See  New  Y 
3d  wk  Jan 
4  th  wk  Jan 
3d  wk  Jan 
December.. 
4th  wk  Jan 
4  th  wk  Jan 
4th  wk  Jan 
Wk    Jan    9 
December.. 
3d  wk  Jan 
3d  wk  Jan 


Current 
Year. 


54,000 

27.000 

25,000 

6,464 

8,147,895 

38,626 

2,535,102 

6,012,241 

215,871 

5,718 

3,189,130 

3,077 

184,661 

207,742 

115,900 

1,604,000 

221,900 

2,136,883 

1,329 

2,255,594 

4,5S0 

243,251 

0,742,322 

150,918 

118,982 

York  Ceu 

4,933,892 

5,234,346 

1,150,351 

101,479 

694,702 

hern  Rail 

York  Cen 

York  Cen 

195. C18 

350,069 

24,860 

74.709 

10,280 

24,798 

174,349 

1,564,899 

2,783,493 

476,900 

26,132 

34,359 

28,777 

590,492 

47.602 

632,802 

4,022,330 

Island  S 

1,607 

56,325 

246,489 

hern  Rail 

834,208 

94,176 

29,841 

20,045 

4,135,634 

181,263 

442,118 

5,211,186 

247,000 

117,945 

77,036 

156,097 

734,530 

113,000 

York  Cen 

York  Cen 

2,005,388 

27,962 

Inc.  82, 

102,46.'* 

1,161,675 

12,13E 

013,836 

3,907 

26,769 

611,722 

131,437 

132,500 

24.731 

ork  Centr 

15,232 

91,480 

179,371 

2,208,876 

1,361,000 

47,000 

1.408,000 

.•}2,4  57 

910,510 

301,459 

2.390 


Previous 
Year. 


$ 

45 

24 

24 

4 

8,140 

34 

2,296 

5,054 

171 

5 

3,077 

5 

173 

187 

135 

1,396 

210 

i 

2,142 

4 

246 

6,147 

147 

116, 

tral. 

4,567, 

4,502 

1,022, 

707" 
way. 
tral. 
tral. 
190, 
376, 
28 


,000 

,000 

,000 

,070 

,482 

,312 

,083 

,05 

562 

,603 

,836 

,925 

087 

621 

,700 

000 

300 

695 

,450 

139 

,070 

,120 

968 

102 

061 

747 
69( 
382 

707 


36 

149 

1,511 

2,701 

458 

25 

35 

30 

715 

44 


,744 
,718 
,160 
,144 
,412 
,281 
,724 
,967 
,656 
,400 
.992 
,802 
,627 
,704 
,731 


■■i,771, 
rstem 
1, 
51, 
247 
wav. 
859. 
102, 
35 
25 
4,589, 
163, 
438, 
076 
201, 
150 
63, 
142, 
682 


;83 

812 
568 
947 

355 
128 
919 
899 
195 
643 
091 
506 
000 
991 
570 
839 
761 


tral. 
tral. 
2,745, 
37, 
617 

64, 

1.128 

13, 

597, 

3, 

28 

721 

162 

159 

24 

al. 

13 

90 

161 

1,920 

1,270 

46 

1,316 

24 

847 

324 

4 


930 
084 

188 
148 
184 
847 
131 
381 
147 
615 
,000 
,180 

390 
,«62 
726 
,378 
,000 
,000 
,000 
,134 
716 
,450 
,597 


July  1  to  J-Mtest  Date. 


Current 
Year. 


,584,815 
840,078 
750,109 

25,798 
,162,192 
,120,547 
,225,610 
,964,881 
,396,383 

37,15? 
,472,504 

23,456 
,269,792 
,172,195 
,013,500 
422,657 
,576,206 
,079,915 

49,035 
402,921 

25,502 
,668,539 
602,595 
833,345 
125,550 

507,709 
333,128 
■137.739 
484,503 
531,879 


,229,782 
,358,567 

141,422 

221,729 
39,535 
71,330 

847,610 
,610,576 
,226,298 
,437,167 

959,648 
,108,663 

647,777 
,506,167 
,518,080 
,417,007 
,208,3s;i 

10,052 
397,381 
,479,249 

571,859 
034,331 
937,317 
038,896 
805,546 
939,953 
458,170 
242,828 
992,920 
481,574 
752.584 
200,114 
482,637 


17 


27 


021,720 
192,780 
Dec.  10 
570,063 
,115,596 
70,402 
,336,818 
22,854 
197,033 
.223,288 
,766,086 
,687.200 
655,660 

470,916 
,568,211 
.553,824 
,792,309 
,809,107 
,018,000 
,887,107 

832,432 
,544,206 
,876,646 

216,114 


Previous 
Year. 


1,062,109 

845,777 

842,059 

19,322 

48,739,628 

969,205 

13,186,201 

42,885,143 

1,333,016 

33,297 

21,994,745 

27,941 

4,989,762 

1,179,157 

5,722,700 

45,343,493 

6,923,026 

14,044,599 

71,237 

14,976,097 

32,007 

7,518,938 

43,523,096 

4,742,188 

3,233,335 

31,338,632 
30,136,714 

7,204,261 
518,829 

4,018,243 


1,297,211 

9,114,786 

153,191 

253,102 

89,817 

119,836 

809.331 

10,751,785 

18,138,056 

13,138,894 

1,061.106 

1,190,218 

724,022 

5,033,103 

1,864,560 


27,026,633 

9,974 

438,682 

1,593,195 

26,029,536 
3,556,975 
1,069,392 
1,249,735 

34,505,871 
1,192,913 
3,718,714 

31,913,290 
4,367,786 
4,286,404 
1,876,696 
1,188,807 
5,040,922 


10,485,904 
296,095 
9  122 

609,483 

27,861,093 

82,908 

4,724,494 

28,002 

213.349 

20,539,787 

4,913,588 

4,358,300 

677,674 

459,741 

2,449.743 

7,280,493 

13,301,462 

27,474,322 

957,000 

28,431,322 

859,2  00 

6,777,309 

9,025,402 

206,710 


no  ADS. 


Nevada  Central 

N  Y  C  &  Hud  River 

Lake  Shore  <Sc  M  S 

Lake  Erie  &  West 

Chic  Ind  &  South 

Michigan  Central. 

Cieve  C  C  &  St  L. 

Peoria  &  F^astern. 

Cincinnati  North. 

Pitts  &  Lake  Erie 

Rutland    

N  Y  Chic  &  St  L. 

Total  all  lines... 
N  Y  Ont  &  Western 
N  Y  N  H  &  Hart-.r 
N  Y  Susq  &  West.. 
Norfolk  &  Western. 
Northern  Central  .. 

Northern  Pacific 

Pacific  Coast  Co 

Pennsylvania  Co..r 
d  Penn — East  P  &  E 

a  West  of  P  &  E . 

Pere  Marquette r 

Phlla  Bait  &  Wash. 
Pitts  Cln  Ch  &  St  L_ 
Raleigh  &  Southp't 
Reading  Company. 

Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fr  d  &  Potom 

Rio  Grande  June 

Rio  Grande  South.. 
Rock  Island  System 

e  St  L  &  San  Fran 

t  Eva:isv  &  Ter  H 

Total  of  all  lines. 
St  Jos  &  Grand  Isl. 
St  Louis  Southwest. 
San  Ped  LA  &  S  Lr 
Seaboard  Air  Line.i 

Atlanta   &   Blrm. 

Florida  West  Sh. 
Southern  Indiana.. 
c  Southern  Pac  Co.. 
Southern  Railway.. 

Mobile  &  Ohio... 

Cln  N  O  &  Tex  P. 

Ala  Great  South. 

Georgia  Sou  &  Fla 

Texas  Cenirai 

Texas  &  Pacilic 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  Wesl 
Toledo  St  L  &  West 
Tombigbee  Valley.  . 
Tor  Ham  &  Buffalo 
Union  Pacific  Syst. 

Vandalla r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland  r 
West  Jers  &  Seash. 
Wheel  &  Lake  Erle.r 
White  Riv(Vt).2  wk 
Wisconsin  Central. 
Wrightsv  &  Tenn.. 
Yazoo  &  Miss  Vail. 


iMtest  Gross  l:nininns. 


WeeK    or 
Month. 


December.. 

December.. 

■  December.. 

December.. 

December.. 

December.. 

December.. 

December.. 

December.. 

December.. 

December.. 

December.. 

December.. 

December.. 

December.. 

December 

December.. 

December.. 

December.. 

December  . 

December.. 

December.. 

Decemiier.. 

December.. 

December.. 

December 

December 

December 

December 

December 

November. 

November 

3d   wk  Jan 

December 

December 

December 

December 

December.. 

1th  wk  Jan 

December.. 

3d  wk  Dec 

od  wk   Dec 

3d  wk   Dec 

August 

December 
3d  wk  Jau 
3d  wk  Jan 
3d  wk  Jau 
3d  wk  Jan 
3d  wk  Jan 
3d  wk  Jan 
4th  wk  Jau 
December.. 
December.. 
3d  wk  Jan 
3d  wk  Jan 
December.. 

August 

December 
December.. 
December 
4  th  wk  Jan 
November. 
December.. 
December.. 
s  end  Jan30 

January  

December 
December.. 


Various  Fiscal  Years. 


Bellefonte  Central 

I  Delaware  &  Hudson 

Manlst.que 

Mexican  Railway 

Mexican  Southern 

New  York  Central  &  Hud  River 
Lake  Shore  &  Mich  ;Southern 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cin  Chic  &  St  Louis... 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Pitts  &  Erl  .. 

d  West  ol  Pittsburgh  &  Erie 

Phlla  Baltimore  &  Washington 

Pitts  Cln  Chicago  &  St  Louis.. 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey    &   Seashore  .... 


Curreii', 
Year. 

S 

6,352 

7,783,950 

3,579,957 

403,801 

271,138 

2,136,071 

2,305,470 

262, 18(. 

86,152 

925,909 

210,120 

891,918 

18850798 

634,963 

4,355,09(1 

285,41-: 

2,376,97! 

909,541 

5,640,601 

488,795 

.■5,205,977 

12266417 

Inc.  56 

1,127,990 

1,414,003 

2,221,904 

11,854 

3,744,102 

3,471,324 

7,215,420 

151,227 

79,097 

10,064 

5,435,044 

4,380,149 

177,610 

9,992,810 

129,945 

304,204 

601,136 

338,134 

18,824 

3,655 

129,211 

10592952 

922,641 

170,598 

147,510 

59,056 

30,381 

24,806 

506,538 

0,955 

275,500 

21,088 

68,317 

8,319 

61,059 

6,582,720 

743,255 

105,023 

089,072 

498,715 

326,674 

431,232 

1,074 

567,995 

24,778 

1,166,229 


Previous 
Year. 

S 

6,503 

7,432,060 

3,308,011 

344,423 

259,508 

2,108,729 

1,907,658 

230,450 

67,395 

716,047 

209,939 

808,248 

17512474 

553,428 

4,172,048 

270, 63>. 

J, 243, 571 

993,240 

5,128,262 

595,869 

2,803,233 

11911317 

4,800 

114,971 

300,703 

041,971 

8,837 

3,500,99^: 

3,758,440 

7,259,444 

155,19,, 

85,457 

9,074 

4,915,060 

3,751,657 

105,342 

8,832,665 

130,794 

249,274 

645,720 

319,511 

18,090 

3,048 

160,005 

11073402 

900,328 

151,758 

121,572 

53,587 

35,568 

20,350 

489,061 

7,530 

298,739 

29,544 

73,428 

3,885 

79,500 

0,530,082 

713,621 

79,448 

601,428 

533,197 

357,974 

381,065 

671 

526,328 

23,010 

1,068,381 


Juiv  1  to  hates'.  I /ale 


Period. 


Jan 
Jan 
Jan 


,Ian    1 


Jan 
,Ian 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
.Ian  1 
Dec  1 
Jan  1 
Jan   1 


to  Dec 

to  Dec 

to  Nov 

to  Jan 

to  Jan 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Nov 

to  Jan 

to  Dec 


Current 
Year. 

% 

41,588 

'8,186,700 

■1,024,043 

2,494,121 

1  ,,500,102 

13,183,205 

13,005,078 

1,493,080 

583,845 

0,302,095 

1,510,193 

4,828,r.28 

115280155 

4,340,200 

27,650,795 

1,585,54 

14,700,575 

5,947,654 

37,045,170 

3,366,605 

21,675,341 

72,270,441 

Dec.  7,1 

7,226,288 

8,464,138 

10,944,794 

63,146 

20,297,432 

17,233,128 

37,530,559 

720.771 

383,600 

353,665 

31,878,359 

24,862,428 

1,129,56; 

57,870,358 

860,043 

6,382,613 

3,496,295 

5,146,912 

442,512 

46,641 

245,570 

62,781,148 

29,799,045 

5,392,588 

4,309,337 

1,991,937 

1,065,903 

726,770 

9,185,900 

30,400 

2,473,168 

630,391 

1,989,975 

37,739 

128,145 

42,040, 08f 

4,592,660 

634,971 

15,378,512 

2,584.950 

3,066,200 

3,004,813 


4,444,591 

144,553 

5,329,162 


Current 
Year. 


$05,700 

18,345,766 

50,699 

247,800 

47,319 

88,849,368 

39,964,858 

4,534,789 

2,900,422 

24,918,488 

24,621,661 

2,764,463 

980,925 

10,397,843 

2,744,240 

9,435,557 

212112613 

11,378,748 

136297190 

Dec. 18, 6 

16,204,449 

26,132,038 

798,735 

1,266,146 

5,338,558 


■retw-as 
Y^ar. 


44,151 

,1  ,4<;K.164 

23,303,937 

2,034,400 

1,504,982 

14,713,127 

14,008,032 

1,508,426 

525,395 

7,802,356 

1,071,589 

5,244,648 

124485051 

4,300,225 

29,490,886 

1,740,562 

17,019,024 

7,004,954 

10,568,004 

4,295.574 

26,457,542 

85,671,441 

93,300 

7,362,010 

9,155,238 

0,200,  ;42 

03,017 

23,385,240 

21,022,009 

44,407,253 

8,.8  041 

396,004 

307,764 

32,132.644 

26,329,463 

1,225,736 

59,687,844 

871,507 

6,157,181 

4,105,551 

0,210,583 

-.47,947 

46,024 

297,275 

08,396,291 

31,355,272 

5,839,207 

4,709,700 

2,179,520 

1,175,760 

717,015 

9,539,765 

49,202 

2,524.406 

700,550 

2,411.665 

31,621 

1 53 ,1 5'. 

42,919,296 

5,180,639 

608,651 

16,070,537 

2,730,622 

3,441,406 

3,409,565 


50/1,68.", 

19,998,703 

59,222 

296,700 

46,822 

9X,369,060 

44,953,474 

5,066.940 

3,004,483 

28,547,110 

20,447,804 

3,010,347 

1,005,198 

14,904,400 

3,058,087 

10,465,671 

238832574 

13,351,248 

164813090 

73,100 

17,333,449 

32,201,819 

860,993 

1,261,840 

5,768,758 


AGGREGATES   OF    GROSS   EARNINGS— Weekly   and   Monthly, 


Weekly  Summaries. 


Sd  week 
id  week 
4th  week 
isc  week 
2d  week 
3d  week 
4  th  week 
Ist  week 
2d  week 
3d    week 


Nov 

Nov 

Nov 

Dec 

Dec 

Deo 

Dec 

Jan 

Jan 

Jan 


(44  roads) . 
(39  roads). 
(44  roads) . 
(44  roads) . 
(41  roads). 
(46  roads) . 
(48  roads) . 
(43  roads) . 
(43  roads) . 
(44  roads) . 


Our'nt  Yeai 


10,965,461 

10.045,9  53 

13  469,011 

10,308,692 

10,418,034 

11,037,636 

14,887,895 

8,588,102 

8,981,170 

9,258,432 


Preifs  Year 


11,068,062 

9,829,824 

14,168,503 

10,168,413 

9  906,448 

10,428,083 

13,926,254 

8,341.999 

8.640,038 

8  979,089 


Inc.  or  Dec. 

% 

% 

—102,601 

0.92 

+  216,129 

2. 20 

—698.592 

4.93 

+  140,279 

1.38 

+  512,186 

5  17 

+  609,553 

5.85 

+  961,641 

6.91 

+  246,103 

2.95 

+  341,132 

3.95 

+  279,343 

3.11 

MontMv  Summariei. 


Cur'nl  Year  Pre^s  Year   Inc.  or  Dee 


Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 
Month 


Mch 

Apr 

May 

June 

July 

Aug 

Sept 

Oct 

Nov 

Dec 


1908 
1908 
1908 
1908 
1908 
1908 
1908 
1908 
1908 
1908 


(126 
(119 
(120 
(113 
(  97 
(105 
(114 
(119 
(118 
(   49 


roads) . 
roads) . 
roads)  . 
roads) . 
roads) . 
roads) . 
roads) . 
roads) . 
roads) . 
roads) 


162,495.089 
154,137,168 
153,112,628 
146,270,130 
150,103,883 
179,781,772 
210,014,059 
223,931.291 
205,963,343 
52,154,203 


187,435,350 
190,046,166 
198,146,871 
179,397,094 
133,365,993 
209.690,782 
223,964,945 
240,652,757 
213,913,648 
49,474,321 


-24,940,261 
-35,908,988 
—46,034,243 
—33,126,964 
—27,262,110 
—29,909,010 
—13,950,880 
—16,721,466 
— 7,950,305 
+2,679,882 


% 


13.37 

18.89 

22.67 

18.47 

14.87 

16,64 

6.28 

6.95 

3.71 

5.42 


a  Mexican  currency,  ii  Includes  earnings  of  (Jult  &Chlcago  Division,  c  Includes  Uie  Houston  &,  Texas  Central  and  its  subsidiary  lines  In  botb 
years,  'l  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  In  both  years.  1  Includes  Evansvllle  &  Indiana  RR.  h  Includes 
eanilngs  ol  Col.  &  -South.,  Ft.  Worth  &  Denver  C\\,y  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  fc  Includes  In  both  years  eamlnM 
ot  Denver  Enid  <S:  Gulf  RR.,  Pecos  Valley  System  and  Santa  Fe  Presoott  <fcPhocali  Ry.  I  These  figures  do  not  Include  receipts  from  sale  of  p<W 
«  Figures  here  are  on  tho  old  basis  ot  accounting — not  the  new  or  Inter-State  Commeroe  Comnolsslon  mettuxL  r  ThoM  flfrurw  afte  M  Ulo  no#  iMull 
D  resort  bed  b7  tbe  Inter-Stfttc  OQOUMriW  Catmnlasioa. 
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Latest  Gross  Earnings  by  Weeks — For  the  third  week  of 
January  our  Mna!  statement  covers  44  roads  and  shows  3.11% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Third  week  of  January. 


Previously  reported  (37  roads) 

Atlanta  Birm  &  Atlantic 

Canadian  Northern 

Chattanooga  Soutliern 

Detroit  Toledo  &  Ironton 

Ann  Arbor 

Georgia  Southern  &  Florida- _ 
Toledo  St  Louis  &  Western 

Total  (44  roads) 

Net  increase  (3.11%) 


1909. 

$ 

8,937,388 

38,626 

115,900 

1,329 

26,132 

34,359 

36,381 

68,317 


9,258,432 


1908. 


8,646,837 
24,312 
135  700 
1,450 
25,992 
35,802 
35,568 
73,428 


8,979,089 


Increase. 


$ 
518.697 
14,314 


140 


813 


533,964 
279,343 


Decrease. 


S 
228,146 

'19,800 
121 

~V,443 

"  s'.iii 


254,621 


Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Jan.  23  1908.  The 
next  will  appear  in  the  issue  of  Feb.  27. 

Gross  Earnings Net  Earnings 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Roads.                             $                   $  $  $ 

^Boston  &  Maine- b Dec  3,189,130      3,077,836  633,533  589,851 

July   1   to   Dec  31 20,472,503    21,994,745  6,069,207  6.259,089 

Chesapeake  &  Ohio. b-- -Dec   2,255,594      2,142,139  867,749  572,795 

July  1   to   Dec  31 13,402,921    14,976,097  5,306,742  5,248,474 

Chlcag-o   &   Alton-a Dec   1,078,414          974.945  s346,572  i-271,043 

July  1   to  Dec  31 6,699,215      6,580,731  s2, 729. 628  s2, 055, 301 

a:Chic  Rurl  &  Quincy.b--Dec  6,742,322      6,147,968  2,355,990  1,365.372 

July  1   to  Dec  31 41,602,595   43,523,096  14,496,889  14,250,167 

Chic  Ind  &  Louisville-a-Dec      412,018         345,147  81,034  31.172 

July  1   to   Dec  31 2,767,047      2,890.527  748.458  787.192 

Chic  Milw  &  St  Paul Dec  4,933,892      4.567,747  1,820,369  1,631.119 

July  1   to  Dec  31 32,507,799   31,338.632  12,469,273  12,034,534 

iChicSt  Paul  Minn&O-b  Dec  1,150,351      1,022.382  416,561  344.182 

July  1   to  Dec  31 7,137,739      7,204,261  2,714,374  2,381.018 

Chicago  Terminal  Trans. Nov       101,479         14,279         

July  1   to  Nov  30 484,503          518,829  45,549  32.844 

Colorado    Midland. a Dec       195,318         190,744  40.459  20,370 

July  1   to  Dec  31 1.229.782      1,297,211  281,471  284,894 

Columb  Newb  &  Lan.a.Dec         24,860           28,166  4.607  6.993 

July  1  to  Dec  31 141,422          153,191  29,832  28,625 

Cuba  RR Dec       174,349          149.724  74,205  45,689 

July  1   to  Dec  31 847,610          869,331  322,634  246,016 

Delaware  &  Hudson. b-. Dec  1.564,899      1,511,967  r830,120  r690,041 

Jan   1    to   Dec  31 18,345,766    19.998.703  r7, 534. 045  r8, 304, 274 

iDel  Lack  &  West. b... Dec  2,783,493     2,701,656  1,322,524  1,138,205 

July   1   to  Dec  31 17,226,298    18,138,056  7,931,771  7,839,580 

Duluth  SoSh  &  Atl.b...Dec       213,229          211.212  49.892  37.669 

July   1   to  Dec  31 1.383.858      1.731,048  396,597  453,214 

xEl  Paso  &S  W.b— Dec       632,802           286,660           

July  1   to   Dec  31 3,417,007            1,442,982            

xGreat  Northern. b Dec  4,135,634     4,589,195  1,558,878  1,638.956 

July   1   to  Dec  31 30,805,546   34,505,871  13,593,766  13,781,163 

Hocking   Valley. a Dec       442,118         438,091  63,717  29.389 

July  1   to  Dec  31 3.458.170      3.718,714  1,093,781  1,130,926 

lUlnols  Central. a Dec  5,211,186      5,076,506  1,582,371  1,335,728 

July  1   to  Dec  31 29,242,828   31,913,296  6,458,293  7,144,607 

fflnteroceanic  of  Mexico. Dec       566,435         662,750  213,329  211,505 

July  1   to  Dec  31 3,139,512      3,845,078  980.637  1,058,068 

Iowa    Central. a Dec       262,635         251,856  /!47,413  ft85,409 

July  1   to  Dec  31 1,535,094      1,619,085  ft314,713  /!525.685 

Kanawha   &  Mich. a Dec       156,097         142,839  dcni,173  def9,532 

July  1  to  Dec  31 1,200,114      1,188,807  248,287  100,875 

Lexington  &  Eastern. b. Dec         27,962           37,084  2,563  9,130 

July   1   to  Dec  31 192.780          296.095  24.534  103.297 

Long  Island. b Dec           Inc     82.617  Inc   166.279 

Jan   1    to  Dec  31 Dec  31 1.863  Inc  947,486 

Louisville  &  Nashv.b... Dec  3,978.009      3.358,314  1,465,353  370,934 

July   1   to  Dec  31 23,449,626   24,561,225  8,453,809  6,023,961 

iMaine    Central. b Dec       613,836         597,847  145,582  132,166 

July  1   to  eDc  31 4,336,818      4,724,494  1,366,940  1,684.857 

ffMexican  Central Dec  2,868,364     3,163,483  1,157,033  944,643 

July  1   to   Dec  31 15,314,442    18,416,451  5,649,192  5,185,912 

^Mexican    International. Dec      546,981         724,581  228,324  268.95.! 

July  1   to  Dec  31 3.379,542      4,419,740  1,337.058  1,362,336 

Mineral  Range. b Dec         65,344            61,500  10,416  8,323 

July   1   to  Dec  31 427.847          420.740  87.940  84,988 

Minn  &  St  Louis. a Dec       368,927         313.717  A-112.175  fc91.220 

July   1   to  Dec  31 2,277,989      2,168,811  /c791,000  fc729,846 

MinnStPaul  &SS  M..-Dec       930,472      1,081,118  364,575  511.869 

July  1   to  Dec  31 7,038,800      6,773,878  3,385,195  2,828,256 

Missouri  Kans  &  Tex. b-Dec  2,208,876      1,920,378  638,661  541,198 

July  1   to  Dec  31 13,792,369    13.301,462  4,488.905  4,746,052 

Missouri  Pacilicb Dec   4,125,296      3,577,857  1,154,869  865,004 

July   1   to  Dec  31 24,061,107   25,187,322  7,544,408  6,613.303 

Nashv  Chatt  &  St  L.b--Dec       910.510         847,716  190,105  166,440 

July  1   to  Dec  31 5,544,266      5,777,369  1.217,694  1,245,390 

(/National  RR  of  Mexico-Dec   1,245,939      1.338,522  559,638  482,227 

July  1   to  Dec  31 7,011,445      8,112,860  2,750,465  2,825,742 

Hidalgo   &  Northeast. Dec         79,998           81,781  18,687  21.473 

July   1   to   Dec  31 439,962          510,676  67.483  121.131 

Nevada-Cal-Oregon.b  ..Dec        31,990           24,778  18,154  7,428 

July  1   to  Dec  31 203,643         193,270  118,037  106,076 

Nevada  Central. b Dec          6,352             6,503  2,123  1,188 

July  1   to  Dec  31 41,588            44,151  13,266  5,435 

N  Y  Ontario  &  West.a- -Dec       634,963         553,428  138,848  116,272 

July  1   to   Dec  31 4,340,200      4.306,225  1,360,379  1,429,949 

N  Y  Cent  &  Hud  River. -Dec  7,783,950     7,432,066  1,978.846  1.100,068 

Jan    1    to   Dec   31 88,849,368   96,369,060  23,430,283  22,565,726 

Lake  Sh  &  Mich  So. ..Dec  3,579.957     3,308,011  1,192,470  165,473 

Jan    1    to   Dec   31 39,964,858   44,953,474  11,960,570  10,415,013 

Lake  Erie  &  Western.Dec       403,861         344,423  77,887  48,187 

Jan   1    to   Dec  31 4,534,789      5,066,940  746,677  1,210,904 

Chic  Ind  &  Southern.. Dec       271,138         259,508  145,857  99,595 

Jan    1    to    Dec   31 2,900,422      3,004,483  976,593  1,061,353 

Michigan  Central Dec  2,136,071      2,108,729         483,803  459,922 

Jan    1    to   Dec  31 24,918,488   28,547,110  5,913,136  5,415,360 

Clev  Cine  Chic  &  St  L.Dec  2,305,476      1,967,658  360,565  71,134 

Jan   1    to   Dec   31 24,621,661    26,447,804  5,390,137  6,314,175 

Peoria  &  Eastern Dec       262,180         230,450  62,548  43,244 

Jan   1    to    Dec   31 2,764,463      3,010,347  521,446  705,310 

Cine    Northern Dec         86,152            67,395  def4,967  defl7,265 

Jan   1    to   Dec  31 980,925      1,005,198  120,180  128,383 


Gross  Earnings Net  Earnings 

Current        Previous  Current  Previous 

Year.              Year.  Year.  Year. 

Rnads.                                $                      $  $  S 
N  Y  Cent  &  Hud  Rlv — (Con)  — 

Pittsb  &  Lake  Erie.. .Dec       025,969         716.047  200,139  118,840 

Jan    1    to   Dec   31 10,397,813    14,904,400  2,238,840  3.376,973 

Rutland Dec        210,126          209,939  36,930  21,354 

Jan    1    to   Dec   31 2,744,240      3.058,087  759,737  840,789 

N  Y  Chic  &  St  Louis.. Dec       891,918          868,248  339,696  327,529 

Jan    1    to    Dec  31 9.435,557    10,465,671  2.418,958  2,703,771 

Total  all  lines Decl8,856,798    17,512,474  4,873,774  2,438,081 

Jan    1    to   Dec  31 212,112,613  238832,574  54,476,557  54,737,757 

zN  Y  N  H  &  Hartf.b... Dec  4,355,090     4,172,048  1,127,111  1,187,841 

July  1   to   Dec  31 27,650,795   29,490,886  8,908,989  9,400,550 

Norfolk  &  Western. b.. -Dec  2,376,979      2,243,571  896,981  570.376 

July  1   to   Dec  31 14,700,570    17,019,024  5,907,418  5,784.868 

Northern  Central,  b Dec       969,540         993,240  193,198  192,398 

Jan   1    to    Dec  31 11,378,748    13,351,248  2,663,537  2,781,337 

^Northern   Pacific  b Dec  5,640,601      6,128,262  2,618,733  2,865,932 

July  1   to   Dec  31 37,645,176   40,568,604  18,362.544  18,213,992 

PacilicCoast Dec       488,795         595,869  69,090           96,046 

July  1   to  Dec  31 3,366,605      4,295.574  531.635          745.363 

xPenna  Compon;/.b Dec  3,205,977     2,863,233  1,001,572         381,369 

July  1   to  Dec  31 21,675,344   26,457,542  8,700,409      8,651,200 

Pennsylvania  Lines  directly  operated — 

Eastof  Pitts  &  Erie_b.Deel2, 266, 417   11,911,317  3,277,179     2,894,179 

Jan   1    to   Dec   31 136,297,190  164813,090  38,885,181    45,205,881 

West  of  Pitts  &  Erie.. Dec        Inc         564,800  Inc       911,700 

Jan  1    to   Dec  31 Dec  18,673,100  Dec  2,045,400 

^Pere  Marquette. b Dec   1,127,990      1,114.971  292,387         253,691 

July  1   to   Dec  31 7,226,288      7,362,010  2,228,991      1,984,724 

Phila  Balto  &  Wash. b-. Dec   1,414,003      1,360,703  380,250  353,450 

Jan    1    to   Dec   31 16,204,449    17,333.449      4.119,321      4,077,421 

Pitts  Shaw  &  Northern. b — 

Oct   1   to  Dec  31.    236,970  240,378  20,349  def16,116 

Julyl   to   Dec  31 438,603  465,914  def  518  def25,149 

Portland  (Me)  Elect  Co.. Dec-        37,429  33,935  26,173  21,366 

Jan    1    to   Dec   31 311.514  297.783  191.079  153.785 

Rio  Grande  Southern. b. Dec         52,855  51,161  21,609  18,182 

July   1   to  Dec  31 322,007  338,284  135,119  125,044 

St  Jos  &  Grand  Isl.vb.b.  Dec        129,945  130,794  37,525  56,159 

July   1   to  Dec  31 866,043  871,507  323,318  368,847 

St  Louis  Southwestern. a  Dec  1,008,994  781,711  262,077  122,939 

July  1   to   Dec  31 5,530,815  5,435,029  1,426,402  1,380,899 

xSanPLA&SL-b Dec       601,136  645,726  209,390  80,615 

July  1   to  Dec  31 3,496,295  4,105,551  1,058.869  796.813 

.Southern  Railway — 

Mobile  &  Ohio. a Dec       890.511         802.047         241,821  181,285 

July   1    to   Dec  31 4,924,822      5,399,241      1,464,248      1,462,517 

CincNO  &TexPac.a.Dec       644.946         593.562         213,163  88,790 

July  1  to  Dec  31 3,888.105     4,416,501      1,171,221         865,618 

Ala  Great  .Southern. a-Dec       319.865         286,855  79,727  30,573 

July  1   to   Dec  31 1,814,649      2.028.395  450,658  305,109 

Georgia  South  &  Fla.b  Dec       185. S90  169,301  ('52.591  e42,844 

July  1   to   Dec  31 960,437  1,009,056  p277,417  p187,420 

a:Texas  &  Pacific. b Dec   1,636.052  1,627,901  782,763  710,464 

July  1   to   Dec  31 7,919,754  8,277,924  2,839,551  2.617.221 

.rTidewater  &  Western. b  Dec  6,955  7,530  1,264  1,756 

July   1   to  Dec  31 36,406  49,202  1,586  5,345 

Toledo  &  Ohio  Cent. a. -Dec       275,560  298,739  34,884  47,007 

July   1    to   Dec  31 2,473,168  2,524,406  864,961  743,740 

Tol  St  Louis  &  West. a.. Dec       291,431  313,205  pl21,710  p90,414 

July  1   to  Dec  31 1,806,238  2,202,750  p623,682  p709,774 

Tombigbee  Valley Dec  8,319  3,885  3,047  460 

July  1   to  Dec  31 37,739  31,621  13,565  6,919 

.rVandalia.b Dec       743,255         713,621  172,093  86,281 

July  1   to  Dec  31 4,592,660      5,180,639      1,233,935      1,256,382 

West  Jersey  &  Seash.b-. Dec       326,674         357,974  53,811  33,411 

Jan  1    to   Dec  31 5,338,558      5,768,758      1,216,116      1,279,616 

xWheeling  &  Lake  Erie  b  Dec       431,232         381,065         100,805  32,085 

July  1   to  Dec  31 3,004,813      3,409,565  845,780  779,198 

a-Wisconsin  Central- b--- Dec       567,779         535,071  150,271  140,703 

July   1   to  Dec  31 3,876,596      4,063,425      1,383,620      1,414,535 

Yazoo  &  Mi.ss  Valley-a-. Dec   1,166,229      1,068,381         414,892         319,879 
July  1  to  Dec  31 5,329,162      5,352,709         661,390         653,884 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

e  After  allowing  for  net  revenue  from  outside  operations  and  deducting 
taxes,  operating  income  is  $44,339  in  Dec.  1908.  against  $35,268  last  year, 
and  from  July  1  to  Dec.  31  is  $236,181   in  1908  and  $152,988  in  1907. 

g  These  results  are  in  Mexican  currency. 

h  For  December  1908  additional  income  showed  a  deficit  of  $10,058, 
against  a  dehcit  of  $4,774  in  1907,  and  tor  period  from  July  1  to  Dec.  31 
there  was  a  delicit  of  $48,377  in  1908,  against  a  credit  of  $36,339  last  year. 

k  For  Dec.  1908  additional  income  was  $22,430,  against  $16,421  in  1907, 
and  tor  period  from  July  1  to  Dec  31  was  $89,020  in  1908,  against  $84,688 
last  year. 

p  For  December  miscellaneous  charges  and  credits  to  income  was$122, 510, 
against  $8,411  in  1907,  and  for  period  from  July  1  to  Dec.  31  was  $83,407 
in  1908,  against  $57,859  in  1907. 

r  For  December  1908  net  from  Coal  Department  was  $155,841,  against 
$120,537  last  year,  and  from  Jan.  1  to  Dec.  31  was  $1,145,418  In  1908, 
against    $1,173,206. 

s  After  allowing  for  miscellaneous  charges  and  credits  to  income  for  the 
month  of  December  1908:  total  net  earnings  were  $312,315.  against  $264,- 
674  last  year,  and  for  period  from  July  1  to  Dec.  31  were  $2,484,476  this 
year,  against  $2,070,111. 

X  These  figures  are  on  the  basis  of  accounting  required  by  tne  Inter-State 
Commerce  Commission. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  oj  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  $  $  S 

Colorado  Midland Dec        31,350  30,647  c10,360  cdef11,127 

July  1   to  Dec  31 188.100  183,880  c48,019  <;51,083 

Cuba  RR Dec         32,503  31.160  41.702  14,529 

July  1   to  Dec  31 194,274  172,805  128,360  73,211 

Duluth  So  Sh&  Atlantic- Dec  106,548  103,741   2:def46, 639  idef59, 337 

July  1  to  Dec  31 574,938  600,034a;dell  10,854  zdef96,619 

Hocking  Valley Dec  100,059  93,523       z319,765       2:246,914 

July  1  to  Dec  31 592,803  537,388  a;l,171,669  zl  ,273,466 

Kanawha  &  Michigan. --Dec  22,733  22,932  Tdef20, 784     2:def5,709 

Julyl  to  Dec31 139,322  131,015       a:159,347         2:79,525 

Mineral  Range Dec  15,987  14,945     2;def5,548        def6,622 

July  1  to  Dec  31 81,459  75,622           2-8.014         112,289 

Missouri  Kansas  &  Tex.. Dec     ft631,191       h529,011  2:13,409         2:27,985 

Julyl  to  Dec  31 ft3,721,267      h3, 294, 442  2:803,182   2:1.584,375 

Nashv  Chatt  &  St  Louis. Dec       150,995         153,293  39,110            13,147 

July  1  to  Dec  31 905,969         922,085  311.725         323.305 

Nevada-Cal-Oregon Dec           3.983              3,901  2:15,278           .t6,899 

July  1   to  Dec  31 23,901            23,399  2:100,776         2:94,901 

N  Y  Ontario  &  Western.Dec         91,843  84,089  47,005  32,183 

July  1   to  Dec  31 555,359  480,108  805,020  949,841 

Norfolk  &  Western Dec       431,093  441,727  465,888  128,649 

July  1  to  Dec  31 2,614,427  2,606,120  3.292,991  3,178,748 
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— Int.,  Rentals,  &c. —  — Bal.  ot  Net  E'nos. — 

Current  Previous  Cnrrcnt  Previous 

Year.  Year.  Year.  Year. 

Roads.                             $  $  $  $ 
Pitts  Shaw  &  Northern — 

Oct   1   to  Dec  ;«! 51,101  45,718  2;def2,254  ^36,984 

Julyl   to  Bee  31 101.884  89,541  a:def44,887  i57,267 

Rio  Grande  Southern. -_Dec         19,946  19.405  x2,318  i;l,481 

July  1  to  Dec  31 115,821  116,773  a;25,f>97  229,655 

St  Louis  Southwestern. -Dec       168,717         170,593       xl31,996         2-36,799 
July  1   to  Dec  31 1,007.923  999,994       a;648.529       2:758,087 

Toledo  &  Ohio  Central.. Dec         39,945  41,864  3:7,509         a;19.582 

July  1   to  Dec  31 241.020         248,195       Z659.504       Z607.640 

c  After  allowing  for  miscellaneous  charges  and  credits  to  income. 

/(Fixed  charges  include  taxes  amounting  to  $110,910  for  Dec.  1908, 
against  $54,857  in  1907.  and  additions  and  betterments  of  $57,985  this 
year,  against  $44,502;  from  July  1  to  Dec.  31  taxes  were  $667,550  in  1908, 
against  $317,49.3;  additions  and  betterments  were  $274,428  for  the  same 
period,  aijainst  $379,901  the  previous  year.  Prior  to  July  1907  it  was  the 
practice  to  include  these  items  in  the  expenses. 

X  After  allowing  for  other  income  received. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


American  Rys  Co 

c  Aur  Elgin  &  Chi  Ry 
Bangor  Ry  &  Elec  Co 
Binghamton  Ry. 
Blrm  Ry  Lt  &  Power 
Brockton  &  Ply  St  Ry 

Camaguey  Co 

Cape  Hreton  Elec  Co 
Central  Penn  Trac 
Chariest   ConRyG&E 
Cliicago  Railways  Co 
Cleve  Palnesv  &  East 
Dallas  Electric  Corp. 

Detroit  United  Ry 

Duluth  Street  Ry... 
East  St  Louis  &  Sub. 

El  Paso  Electric 

Valr&  Clarksb  TrCo. 
Ft  Wayne  &  Wabasn 

Valley  Traction  Co 
Galv-Hous  Elec  Co 
Grand  Rapids  Ry  Co 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Tr  Co. . 
Illinois  Traction  Co.. 
Jacksonville  Elec  Co. 
Kansas  City  Ry  &  Lt 
Knoxville  Ry  &  LtCo 
Lake  Shore  FAec  Ry. 
Lex  &  Inter  Rys  Co. . 
Little  Rk  Ry  &  El  Co 
Memphis  Street  Ry.. 
Metrop  West  Side  El 
Mllw  Elec  Ry  &  Lt  Co 
Milw  Lt  Ht  &  Trac  Co 
Montreal  Street  Ry.  ^ 
Nashville  Ry  &  Light 
N  J  &  HRRy  &  FyCo 
North  Ohio  Tr  &  Lt. 
North  Texas  Elec  Co. 
Norf  &  Portsm  Tr  Co 
Northwestern  Klev_. 
Oakland  Traction  Co 
Oklahoma  City  Ry  . 
Portland  Ry  L  &PCo 
Porto  Rico  Rys  Co.. 
Rio  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. 
San  Fr  Oak  &  San  Jo 
vSao  Paulo  Tr  Lt  &  P, 
Savannah  Electric  Co 

Seattle  Electric  Co 

South  Side  Elevated. 
Sou  Wisconsin  Ry  Co 
Springf  (111)  R&L  Co 
Syracuse  Rap  Tr  Ry. 
Tampa  Electric  Co.. 
Toledo  Rys  &  Light. 

Toronto  Railway 

Twin  City  Rap  Tran. 
Underground  El  Ry 
of  London — 

Three  tube  lines 

Metropolitan  Dis_. 

United  Tramways. 
United  RRs  of  San  F^r 
United  Rys  of  St  L. . 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Jan.  1  to  latest  date. 


Week  or 
Month. 


December 

December 

October   . . 

November 

December 

December 

October — 

December 

December 

December 

November. 

December 

December 

3d  wk  Jan 

1st  wk  Jan! 

December 

December 

October i 

November- 
December    j 
December    ' 
Wk  Jan  31 1 
I 
October  .. 
December 
December.. 
Decemlier    \ 
November. 
December 
December.. 
November 
December 
December 
December  . 
November- 
November. 
Wk  Jan  30 
November. 
December 
December 
December 
December.. 
January  . . 
December 
December.. 
December 
November. 


Current    Previous 
Year.         Year 


% 

237,419 

109,578 
41.445 
24,823 

199,036 
7.962 
11.284 
21,769 
61,081 
67.995 

926,955 
32,055 

rr8",458 

16.144 

172,276 

55,195 

34.665 

111,794 
96,999 
81,855 
40,059 

34,010 
24.834 

385,668 
38.967 

543,514 
50,123 
67.092 
46,098 
60,702 

143.362 

229, 192 

337,234 
63,295 
66,838 

138.509 
38.518 

160,454 

109,168 
173,235 
241.268 

25,512 
386,797 

32.745 


S 

231.671 

109.596 
41,025 
23,452 

200,968 

7.368 

6.962 

24.805 

59,528 

62.648 

865,334 
26.904 

lVo',328 
14,767 

180,575 
50,794 
33,264 

115,089 
87,669 
74,615 
34.370 

30.207 

19,743 

351,977 

33.245 

518.424 

56.032 

68.476 

42,988 

60,467 

133,313 

228,970 

326.953 

63.933 

57,867 

139.559 

33.236 

147.862 

167.739 
155.607 
240.300 

18.190 
34  2.293 

30.947 


Current 
Year. 


2.798.096 
1.398.930 


.167.546 
122.266 
97  .424 
247.546 
708.294 
757.456 


295.812 
1,169.968 

356.945 

16.144 

2.009,514 

534,222 

322.387 

1,203.884 

1,088,447 

940,645 

al83,585 


November.     627,640     540,128 


December 

December 

December 

December 

December 

January  . . 

December 

December 

September 

December 

December 

Wk  Jan  30 

3d   wk  Jan 


Wk  Jan  23 
Wk  Jan  23 
Wk  J.in  23 
November 
December 
December 


83,259 

75.929 
201.705 

54,002 
419,542 
172,185 

13,182 

93.958 
119.110 

.50.065 
23  5.974 

65.844 
120.545 


£13,040 

£9.899 

£4.922 

574.522 

910.288 

37.355 


74.172 

72.019 
193.835 

53.566 
209.368 
174.919 

12.574 

86.196 
119,078 

45.897 
226.034 

59.339 
106,488 


£11,700 

£8.930 

£4,631 

449.732 

870,002 

33,196 


316 

265 

4,098 

430 

5,698 

572 

892 

566 

670 

1.627 

2.572 

3,538 

790 

284 

1.447 

537 

1.890 

1.080 

1,877, 

173 

2,801 

286 

4.351 

342 


,558 

.576 
,621 
,838 
,450 
.272 
.269 
.418 
.897 
.648 
.842 
.735 
.472 
.658 
.947 
.768 
.473 
.577 
930 
235 
787 
041 
676 
611 


Previous 
Year. 


2,940.673 
1.415.992 


6.519.384 

909.965 
901.110 

2.263.844 
595.819 

4,520.489 
172.185 
156.115 
893.342 
962.598 
552.574 

2.538,633 

355",676 


£39.640 
£29.824 
£16.885 
6.251.865 
10.. 593, 165 
362,252 


2,220.999 
119.365 
62.975 
250.065 
739.619 
715.669 

296.318 
1,125.673 

326.439 

14,767 

2.157.442 

506,694 

301,726 

1,167,594 

1,050,893 

944.916 

al71,567 

301,785 

249.919 

3.779.187 

392,394 

5,518.229 

605.777 

938.161 

516.355 

042.010 

1,004.384 

2,714,056 

3,488.990 

766.632 

266,945 

1,438.160 

482.051 

1,909,061 

1,060,954 

2.604,558 

155,607 

2.789.685 

257.602 

3,982.6.58 

319,408 

5.721.993 

870.286 
812.868 

2.091.173 
602,400 

3.949.434 
174.919 
153.889 
863.728 
933.122 
521.181 

2.554,290 

3V5'.579 


£35,195 
£26,915 
£16,000 
4,261.829 
10.828.737 
354,469 


a  These  figures  Include  receipts  for  four  days  of  December  In  both  years, 
c  These  figures  are  (or  consolidated  compa,ay. 

Street  Railway  Net  Earnings.— The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  weelc.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Jan .  .30  1909.  The  next 
will  appear  in  the  issue  of  March  6  1909. 

Gross  Earnings — 

Current        Previous 
Year. 

$ 
926.955 


Roads. 

Chicago  Railways  Co Nov 

Detroit  United. a Dec      606.065 

|l«|||iJan   1    to   Dec  31 7,114,760 

Illinois  Traction  Co.a.-.Dec  385.608 

n.  Jan   1   to  Dec  31 4,098.621 

Lake  Shore  Flee  Ry.a-.Dec  67,092 

pXi     Jan   1   to  Dec  31 892,269 

Norf  &  Portsm  Tr  Co Dec  169.168 

Jan   1   to  Dec  31 1.877.930 

Oklahoma  City  Ry Dec  25.512 

Jan   1    to    Dec  31 286.041 

Philadelphia  Company. a — 

,.,.      Oct    1   to  Dec  31. 4.322.112 

!■»     Julyl   to  Dec  31 7.962.477 


Year. 

i 
865.334 

548.140 
7,100.885 

351.977 
3.779,187 

08,476 
938,161 

167,739 
2,604,558 

18.190 
257,602 

4,813,416 
9.128.170 


Net  Earnings 

Current        Previout 


Jan   1   to  Dec  31 16,583,426   19.091.423 


Year. 

$ 
237.684 
229.531 
2,555.637 

152.041 
1.744.497 

27.302 
401,295 

75,741 
7  73,. 58  4 

4,822 
78,603 

1,994,074 
3,243,150 
6,801,555 


Year. 
S 

262,520 
208,534 
2,608.341 

152,011 
1,650,700 

25.542 
416.602 

28.432 
961.376 

5.252 
96,834 


80,144 
126.538 


7,024.120 


aWet  earnings  here  given  are  after  deducting  taxes. 
bJNet  earnings  here  given  are  before  deducting  taxes. 


Interest  Charges  and  Surplus. 

— Int..  Rentals.  &c. —     — Bal.  of  NetE'ngs. — 

Current        Previous        Current  Previous 

Year.              Year.              Year.  Year. 

Roads.                              t                    i                    i  i 

Detroit  United Dec       133.606         134.042        il02.964  a:84,396 

Jan   1    to   Dec  31 1.618.665      1,569.261   2:1.001.928  zl. 099. 726 

Lake  Shore  Elec  Ry Dec         29.106           25.348      def. 1,804  194 

Jan   1    to   Dec  31 326.233         294,073           75,062  122,529 

Philadelphia  Company — 

Oct    1   to   Dec  31 1.131.567          935.457       2:914.404  2:892.320 

July  1    to  Dec  31 2.249.437      2,024.573   2:1,122.169  .2:1.202,897 

Jan    1   to  Dec  31 4,483,080     4.186,563  2:2,564,206  2:3.086,922 

X  After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — -An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month. 

Atlanta    &    Birmingham    Air   Line    Railway. 

{Statement  for  Year  ending  June  30  1908.) 
The  receivers  of  the  Seaboard  Air  Line  Ry.  report: 

INCOME  ACCO  UNT  FOR  YEAR  ENDING  J  UNE  30  1908. 

Gross  revenue $868,893   Interest  on  funded  debt $330,400 

Operating  expenses 682.289  Interest  on  floating  debt 249.419 

Taxes 43.367 

Net  operating  revenue $186,603  |  Lease  of  road 20.387 

Income  from  rentals 42.5651  Rents  for  other  property 12,059 

1  Car  per  diem  and  mileage 97.221 

Total  Income $229,168]  

Balance,   deficit $523,684 

Included  in  fixed  charges  stated  above  Is  the  following; 
Int.  on  $2,000,000  2d  M.  bonds  owned  by  Seaboard  A.  L. $100, 0001 
Int.  on  Hoating  debt  held  by  Seaboard  Air  Line  Ry 248,788]   348,788 


Making  deficit  for  year,  exclusive  of  interest  obligations  to  S.  A.  L. $174, 896 
Of  the  company's  $5,910,000  first  mortgage  bonds,  $150,000  is  owned 
by  Seaboard  Air  Line  Ry.  along  with  the  $2,000,000  second  mortgage  bonds 
and  the  entire  $1,525,000  capital  stock.  The  earnings  of  the  Seaboard 
Air  Line  Ry.  Co.  during  the  year  1907-08  on  business  interchanged  with 
the  road  is  reported  as  $455,409.     See  report  above. — V.  87,  p.  613. 

Seaboard    Air    Line    Railway. 

(Report  for  Fiscal  Year  ending  June  30  1908.) 
Receivers  S.  Davies  Warfield,  R.  Lancaster  Williams  and 
E.  C.  Duncan,  under  date  of  Baltimore,  Dec.  28  1908,  re- 
port in  substance  as  follows  for  the  year  ending, June  30  1908, 
those  items  relating  to  the  period  prior  to  the  receivership 
(Jan.  2  1908)  having  been  adjusted  up  to  June  30  1908: 

Collateral  Gold  Notes. — During  the  year  there  were  authorized  $5,000,000 
2-year  collateral  trust  6%  gold  notes  (due  Aug.  1  1909.  interest  F.  &  A)., 
of  which  $700,000  had  been  issued  and  were  outstanding  June  30  1908. 
[These  notes  are  secured  by  pledge  of  $1 ,400.000  general  mtge.  bonds. — Ed.) 

Receivers'  Certificates.  —  An  issue  of  receivers'  certificates.  Series  A. 
$3,000,000  (V.  86.  p.  1590.  1044)  was  made  June  15  1908,  and  receivers', 
certificates.  Series  B,  $200,000,  June  16  1908,  all  bearing  interest  at  6%, 
the  proceeds  thereof  to  be  applied  to  the  payment  of  interest  upon  the 
underlying  bonds,  of  interest  and  matured  principal  of  car  trust  bonds 
and  to  the  discharge  of  other  obligations.  [As  to  Issue  of  $4,250,000 
receivers'  certificates  sold,  dated  in  1908,  see  a  subsequent  page  of  this 
ssue;  also  V.  87,  p    1480,  1605;  V.  88,  p.  54  — Ed.] 

Equipment. — Additions  were  made  to  equipment  during  the  six  months 
of  the  year  preceding  the  receivership  as  follows;  Under  equipment  trusts — 
25  locomotives  (compare  Series  K.  $300,000.  V.  86.  p.  285).  2,015  steel 
underframe  cars  and  50  Rodger  ballast  cars.  [Compare  Series  I,  $1,300,- 
000.  V.  84.  p.  1183;  Series  J.  $900,000.  covered  the  1,000  D.  B.  gondola 
cars  here  Included. — Ed  ] 

Maintenance,  &c. — The  roadway,  track  and  structures  were  maintained 
during  the  year  at  an  average  cost  of  $884  per  mile  of  road.  The  tie 
renewals  were  1 .003,798  cross  ties  and  40.659  switch  ties,  at  cost  of  $416,100. 
cliarged  to  operating  expenses;  75.14  miles  of  new  75-lb.  steel  rail  was  laid 
in  main  track;  98,054  cubic  yards  of  gravel,  stone  and  slag  ballast  were 
put  under  main  line  track,  at  a  total  cost  of  $45,391,  charged  to  capital 
account.  7,087  feet  of  wooden  trestles  were  filled  in.  and  cost  $27,505, 
Including  cost  of  culverts,  was  charged  to  operating  expenses. 

[Construction. — A  table  shows  total  charges  to  construction  from  July  1 
1907  to  receivership,  Jan.  2  1908.  $864,578;  during  receivership.  $144,736 
total.  $1,009,314,  of  which  $105,934  for  shops,  machinery  and  engine 
house  and  $109,832  for  rails.  Total  charges  to  equipment,  $2,574,655,  of 
which  $1,393,145  for  equipment  added  under  equipment  trusts  I  and  K. — 
Ed.] 

Business  tntcrchnnged. — The  earnings  (2,610.97  miles)  on  business  Inter- 
changed with  subsidiary  lines  aggregated  $756,117.  as  follows; 


Atl.  &  Birm.  Air  Line  Ry_.$455.409 

Florida  West  Shore  Ry 201,805 

Plant  City  Are.  &  Gulf  Ry..     74.964 


Talla.  Perry  &S.  E.  Ry $4,579 

Catawba  Valley  Ry.,  22  H  m. 

opened  Oct.   1   1907 19.360 


Fiqures  Revised. — In  comparative  statements  in  this  report  where  figures 
for  the  year  ended  June  30  1907  are  shown,  the  same  have  been  revised  to 
agree  with  classification  of  revenues  and  expenses  as  ordered  by  Inter-State 
Commerce  Commission  to  become  cflectlve  as  of  July  1  1907. 

RAILS  IN  MAIN  LINE  (Total  1907,  2,538  Miles  Steel,  9  Miles  Iron) . 
85-lb .  SO-ll) .    75-lb.    70-lb.    dS-lb.  GS-65-lb.    60-lb.    58-lb.  56-lb.,&c.  Iron 
638        212        198  23  529        371        368  9 

598        198        181  23  686        219        451  29 

466        228        181  23  767        230        460  29 

RESULTS  FOR  ENTIRE  SYSTEM. 
Miles.     Gross.  Net.       0th. Inc.  'Charges. 


1908.  40 
1907.  40 
1906-    40 


123 
123 
124 


Year  ending 
.June  SO  1908. 
Seaboard  A.  L.2.611 

Bait.  St.  Packet 

.^tl.  &  Blr.A.L.  237 
Florida  W.  Sh.  70 
Tall.Perry&S.E.  39 
PI.C.Arc.&  Gulf  18 
Catawba  Valley      22 


Balance. 


$ 


15,675.449   3,695,530   37.176   4,418.580   def.  685.874 


807,673        109.070    17,034 
868,893        186,603   42,565 

124,011  11,684     

9.426  op. def.834     

44.708  14.204      

22.688  5.273     


21,543   sur.  164,561 

404,064   def.  174,896 

63,462   def.     51,776 

2.770  def.  3,604 
11.155  sur.       3.049 

3,378   sur.        1,895 


2,998    17,552,848   4,081,530   96,775   4,924,952   def.  746,647 

•  Charges  as  above  are  exclusive  of  interest  on  obligations  to  Seaboard 
Air  Line  Ry.  due  by  the  several  roads,  aggregating  $394,815,  as  follows: 
Of  Atlanta  &  Birmingham  Air  Line,  $348,788  ($100,000  on  second  mortgage 
bonds,  $248,788  on  lloating  debt);  Florida  West  Shore,  $7,350;  Tallahassee 
Perry  &  Southeastern.  $15,750:  PI.  C.  A.  &  G.,  $5,073;  Catawba  Valley, 
$17,854. 

OPERATIONS  AND  FISCAL  RESULTS,  SEABOARD  AIR  LINE. 


1907-08.  1906-07 

Average  miles  operated-         2.611  2.611 

Passengers  earr  ed  (No.)      3.552.105  3.356.744 

Pass,  carried  1  mile 168,325,875  160.290.375 

Aver,  rate  p.  pass.  p.  m_      2.221  ets.  2.359  cts. 

Earns,  p.  pass,  train  m-109.864  cts.  107.549  cts. 

Tons  carried  (No.) 6.243.668  6.426.991 

Tonscanied  1  mile 936,280.025 

A  v.  rate  per  ton  per  mile     1.124  cts. 

Av.  tonspertr.  m.  (No.)            185.83  207.63 

Earns,  per  fgt.  train  m_             $2.08  $2.30 

Earns,  per  mile  of  road .           $6,004  $6,283 


1905-06. 

2,611 
3.049.622 


1904-05. 

2.611 
2,713,224 


135,826,215    125,055,020 


6,064,558    5,347,713 

1023498330  901,550.942  813.541,711 

1.112  ets.      

194.02      181.91 


Feb.  6  1909.] 
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INTER-STATE  COMMERCE  CLASSIFICATION. 

Inc.  ( +)  or 
Operating  Revenue—  1907-08.  1906-07.       Dec.  (— ). 

Passeng-er       $3,739,013     $3,780,494     — $41,481 

Freight 10,524,716 

Mall,  express,  &c 1,411,720 


11,382,264      — 8.'57,54  8 
1,242.621       +169,099 


Total $15,675,449   $16,405,379  — $729,930 


Operating  Expenses- 

Maintenance  of  way,  &c $2,204,495 

Maintenance  of  equipment 2,425,173 

Traffic  expenses 553,097 

Transportation  expenses 6,296,837 

General  expenses 500,316 

Total $11,979,919   $12,585,784   — $605,865 

Net  earnings $3,695,530     $3,819,595  — $124,065 

Income  from  rentals 20,615  19,807  -f808 

Income  from  other  sources 16,561  16,297  -t-264 


$2,310,560  —$106,065 

2,514.737  — 89,563 

546,834  +6,263 

6,763,638  — 466,801 

450,014  +50,302 


Total  income 

Deductions — 

•  Interest  on  funded  debt 

Interest  on  receivers'  certificates 

Interest  on  equipment  trust  oblig'ns. 

Interest  on  floating  debt 

Taxes    

Rents  for  lease  ot  road 

Rents  for  other  property 

Car  per  diem  and  mileage 

Outside  operations 


$3,732,706      $3,855,699   — $122,993 


$3,102,600 

8,630 

347,335 

257,030 

600.500 

48.925 

61,847 

Cr. 10,895 

2.608 


$2,880,572 


244.438 

261,592 

514,008 

48,925 

45,325 

320,966 

Cr. 1,826 


+  $222,028 

+  8,630 

+  102.897 

— 4.562 

+  86,491 

'+"l6",522 
— 331,861 

+  4,434 


Total  deductions $4,418,580     $4,314,000    +$104,580 

Deficit  carried  to  debit  of  profit  &  loss       $685,874         $458,301    +$227,573 

*  The  $230,400  for  Interest  on  the  Seaboard  Air  Line  Ry. -Atlanta- 
Birmingham  1st  M.  4%  30-year  gold  bonds  Is  charged  not  to  the  income 
of  the  Seaboard  Air  Line  Ry.  but  to  the  Atlanta  &  Birmingham  Air  Line 
Ry.  in  open  account. 

RESULTS  FOR  PREVIOUS    YEARS— OLD  BASIS. 

1906-07.    1905-06.     1904-05. 

Gross  earnings  from  railways $16,427,943  $15,116,947  $13,619,274 

Gross  earnings  from  water  lines 776,239  683,072  582,669 


Total  gross  earnings .$17,204,182   $15,800,019  $14,201,943 

Net  earnings.  Including  other  Income.   $3,132,837     $4,262,832      $4,177,384 

Deduct — interest  on  bonds 2,880,572        2,748,650       2,759,765 

Other  Interest 506,030  332,203  196,787 

Rentals  and  miscellaneous 50,425  50,402  48,925 


Balance,  surplus  or  deficit def.$304,190sr, 

CONDENSED  BALANCE  SHEET 

1908. 

Assets —  $ 

Road,  equipment,   &c 128.959,019  1 

Special  equipment  f uad 

Securities  owned 4,785,479 

Securities  owned  by  proprietary  cos.  1,042,695 

Preferred  stock  in  treasury 1,105,900 

Common  stock  In  treasury 496,600 

Leasehold  interest  In  Wilmington  Ry. 

Brdge  (contra) 108.500 

Atl.  &  B.  A.  L.  Ry.  1st  M.  (contra)..  5.760.000 

Cashdncl.In  transit  &  with  fiscal  agts.)  3,551 ,826 

Agents  and  conductors 298,343 

Individuals  and  companies 688,850 

Materials  and  supplies  on  hand 1 ,064 ,736 

Freight  claims  in  suspense 470,853 

Tall.  P.  &  So.  E.  construction  account  

Catawba  Valley  Ry.  construe,  acct..  

Due  from  subsidiary  companies 6,155,199 

Miscellaneous 696,392 

Receivers'  special  account 69,958 


.$1,131, 

JUNE 

1907 

$ 

28.506, 

2.178, 

4.148, 

997 

1.105 

495, 

108 

5.760, 

1.436 

519, 

552, 

2.009, 

349, 

112, 

180, 

5.180, 

763, 


578sr.$l,171,907 

30. 

1906. 

$ 

725   123,262,134 

2.146,126 

3,727,905 

997,683 

1.105,000 

495.000 


160 
799 
683 
,000 
000 


,500 
000 
,621 
665 
869 
154 
725 
645 
541 
929 
173 


108.500 

5.760.000 

1,604.118 

330.769 

472.611 

1.075,997 

206,080 

106,044 


4,201,581 
604,929 


Profit  and  loss* 2,669,758 


Total 157,924 

Liabilities — 

Common  stock 37,516,000 

Preferred  stock 25,000,000 

Bonds  (see  "Ry.  &  Ind."  Sec.) 64,184,000 

Receivers'  certificates 3,260,000 

Collateral  gold  notes 700,000 

Seaboard  Air  Line  Ry.  A.  ds  B.  first 

mortgage  bonds  (contra) 5,760,000 

WUm.  Ry.  Bridge  bonds  (contra)...  108,500 

Equipment  trust  notes 6.785.000 

Audited  vouchers 2.289,409 

Pay-rolls  and  salaries 583,203 

Accrued  Interest  not  due 704,565 

Matured  interest 1,267,416 

Reserve  funds 1,564,952 

Int.  on  accts.  &  mtges.  subsid.  cos..  1,241,351 

Due  proprietary  companies 1,955,630 

Reserved  for  stock  proprietary  cos..  39,960 

Open  accts.,  accrued  taxes  and  misc.  828,695 

Notes  payable 4,135,427 

Profit  and  loss 


108    154,405,189    146,204.479 


37,516, 
25,000 
64,185, 


000 
000 
000 


37,504,000 
25,000,000 
57,840,000 


5,760, 

108, 

7,417, 

2,083, 

678, 

637, 

715, 

822, 

819, 

2,171, 

39, 

1,155, 

3,900, 

1,396, 


000 
500 
000 
679 
410 
310 
159 
014 
095 
J  13 
960 
216 
186 
217 


5,760 

108 

5,440 

1,023 

610 

435 

722 

884 

491 

2,171 

51 

952 

4,440 

2,763 


,000 
,500 
.068 
,283 
,286 
,589 
,909 
,918 
,352 
,443 
,960 
,846 
,900 
425 


Total 157,924,108    154,405,189    146,204,479 

*  The  profit  and  loss  surplus  June  30  1907,  $1,396,217,  was  credited  with 
sundry  Items  aggregating  $15,112  and  debited  with  sundry  Items  written 
off  aggregating  $65,474;  deducting  the  deficit  lor  the  year  from  the  railroad 
lines  alone,  $685,873,  and  $2,062,914  for  re-valuation  of  equipment  on 
June  30  1907,  $1,049,022  for  contingent  reserves  created  for  injury,  loss 
and  damage  and  other  claims,  and  $217,805  for  discounts  on  receivers' 
certificates,  &c.,  and  miscellaneous  items,  leaves  a  deficit  of  $2,669,758 
as  per  balance  sheet  on  June  30  1908. — V.  88,  p.  159,  54. 

Interborough  Rapid  Transit  Company,  New  York. 

(Report  for  Year  ending  June  30  1908.) 
The  report  for  the  year  1907-08,  including    the  results  of 
operations  of  the  Manhattan    Railway  Co.     (Elevated),    as 
given  out  by  the  Public  Service  Commi-ssion  shows: 

RESULTS  FOR    YEAR  ENDING  JUNE  30   1908. 

1907-08.  1906-07.  Increase. 

Total  (passenger)  car  miles  run 108,589,822      98,792,770        9,797,052 

Total  paying  passengers 483,285,640  449,287,884     33,997,756 

Subway  division 200,439,776        

Manhattan  (Elevated)  Ry 282,845,864        

Passengers — No.  5-cent  fares 466,870,2681 

No.  other  fares  paid  (4-cent) 16,415.372^49.287,884        

No.  of  transfers  collected 14, 962, 300 J 

Pass.  rev.  (Incl.  chartered  cars) $24,000,128   $22,303,633 


Freight  and  other  car  earnings. 
Advertising  &  news  priv.,   &c. 

Rents 

Sale  of  electric  current 

Telegraph  privileges 

Miscellaneous 


59,171 
451,000 

19,986 
145,629 

15,000 
8,591 


Total  earns  from  railway  oper $24,699,505 

Maintenance  way  and  structures $1,334,509 

Maintenance  of  equipment 1,798,336 

Operation  of  power  plant 2,167,511 

Operation  of  cars 4,244,492 

Damages  (incl.  legal  expenses) 363,065 

General  expenses 814,78  2 


60,l(i9 
404,334 

11.669 
107,775 

15,000 


$22,902,580 

$1,169,165 

1,515,431 

l,983,.'i29 

3.907,878 

•202.535 

814.993 


Total  railway  oper.  expenses $10,722,695     $9,593,331 

Taxes  accrued 1,586,466        1,377,965 


$1,696,495 

Dec. 998 

46,667 

8,317 

37,854 

""8",59i 

$1,796,925 
$165,344 
282.905 
184,181 
336,614 
160,531 
Dec. 211 

$1,129,364 
208,501 


Operating  Income 

Non-operating  Income. 


...$12,390,344    $11,931,283 
579,965  277,055 


Total  net  Income $12,970,309  $12,208,338 


$459,061 
302.910 

$761,971 


Deduct —  1907-08. 

Interest  on|funded  debt $1,250,000 

Rentals — Interest 1, 809 ,680 

Dividends 4,200,000 

City  of  New  York al, 991, 985 

Cash'M 10,000 

Amortization  of  debt  disc't  &  exp 7,984 

Dividends  on  stock 3,150,000 


1X1906-07. 

$766,607 

1,809,680 

4,116,000 

1.789,548 

10,000 


3.150.000 


Total  deductions.  Incl.  divs 

Balance,  surplus  over, dividends.. 


..$12,419,649   $11,641,894 
$550,660  $566,444 


1905-06. 
$483,333 

""'84",6o6 
202.437 

""  7".985 


$777,755 

de:.  $9,784 


*  In  1907  the  item  "Legal  expenses  in  connection  with  damages"  was 
Included  In  "Miscellaneous  legal  expenses"  (under  "general  expenses"). 

a  Measured  by  the  Interest  and  sinking  fund  on  bonds  Issued  by  tiie  City 
of  New  York  for  the  construction  of  the  Rapid  Transit  Railroad. 


BAL.ANCE  SHEET  JUNE  30 


Assets — 
Road ,     leases     & 

equipment 37 

Add'ns   &   bett'ts, 

leased   lines 

Materials  <t  suppl's  1 
Bills  &  acc'ts  rec'le  8 

Cash    

Voluntary  relief  fd. 
.^dv.  to  sub.  COS--  4 
Securities  oth.  cos.  19 
Non-oper.  real  est. 

Suspense 

State  tax.  paid  un- 
der protest 

Special   deposits..  4 

Prepayments 

Debtdlsct.  &  exp.  1 


1908. 

$ 


1907. 

$ 


052,057   33,424,346 


290,162 
,220,805 
,263,463 
785,551 

18,600 
,765,131 
,599,706 
297,919 

56,193 

324,393 
,119,294 

105,911 
,442,015 


0'.4,449 

897,901 

6,588,196 

768,033 


3,593,827 

18,793,584 

88,986 

44,427 

184.263 

4,057,987 

105,565 


S 
,000,000 
,033,000 


35,000,000 
25,000,000 


LiabilUles — 

Capital  stock 35 

Funded  debt 35 

Current    liabilities 

matured  &  unp'd  3,666,556     4,327,560 
Current    liabilities 

unmatured 2 

Reserves 

Manhattan  Ry.  lease 

acc't _. 

Corporate  surplus.   1 


,329,120 
103,458 

377.323 
.831,743 


2,510,092 
103.458 

377,323 
cl,224,24I 


Total 78,341,200  68,542,674 


Total 78,341,200  68,542,674 

c  The  annual  report  for  1907  shows  a  surplus  of  $1,799,241,  while  the 
1908  report  shows  a  surplus  as  ot  June  30  1907  of  $1,224,241.  The  differ- 
ence, $575,000,  represents  discount  on  5%  3-year  gold  notes,  which  at  the 
Instance  of  the  Commission  was  written  ofl.^V.  88.  p.  101. 

South  Side  Elevated  Railroad,  Chicago. 

(Report  for  Fiscal  Year  ending  Dec.  31   1908.) 
President  C.  V.  Weston  at  the  annual  meeting  said  in 
substance: 

All  new  construction  of  the  third  track  and  branch  lines  authorized  has 
been  completed  and  these  are  now  In  full  operation.  The  cost  was  just 
within  the  amount  realized  from  the  sale  of  the  bonds  Issued  for  that 
purpose. 

In  view  of  the  fact  that  the  recent  bond  Issue  was  limited  to  an  amount 
only  sufficient  to  pay  the  cost  of  constructing  the  branches  and  the  third 
track,  it  is  thought  desirable  to  create  a  substantial  cash  surplus  to  be  used 
only  for  emergency  demands  should  they  arise,  or  for  additions  to  the 
equipment  when  necessary,  without  Increasing  the  indebtedness  of  the 
company.  Accordingly,  It  was  decided  at  the  regular  monthly  meeting 
of  the  directors  held  In  May  last  year  to  defer  the  declaration  of  dividends 
until  a  sufficient  working  surplus  has  been  accumulated. 

Your  company  has  no  floating  debt  or  other  indebtedness,  except  current 
expenses.  It  Is  discounting  Its  bills  and  had  $343,109  24  cash  on  hand 
Dec.  31  1908.  Although  we  may  not  reasonably  hope  for  any  sudden  or 
extraordinary  expansion  of  traffic.  It  is  entirely  consistent  to  predict  a 
steady  and  continuous  growth  of  business,  wbich  will  ultimately  place  the 
property  on  a  good  paying  basis. 


RESULTS    FOR     CALENDAR 
1908.  1907. 

Passengers  carried 42,994,610     40,438,620 

Passenger  earnings $2,149,730     $2,021,931 

Other  sources 91,960  83,262 


YEARS. 
1906. 
34,424,270 
$1,721,214 
67,761 


1905. 
32,959,752 
$1,647,988 
65.360 


Total  gross $2,241,690 

Operating  expenses — 

Maint.  otway,  &c $128,588 

Maint.  of  equipment 178,605 

Conduct'g  transportat'n  758,106 

General  exp.  and  taxes.  212,446 

Loop  rental  and  expenses  293,320 

Total $1,571,066 

Per  cent  op.  exp.  to  earn.  (70.1) 

.Vet  earnings $670,624 

Deduct  bond  Interest. .  .  360.000 

do  rental  Ch  .  Jet.  Ry.  76.620 

do  dividends (K)76.723 


$2,105,193      $1,788,975      $1,713,348 


Balance,  surplus. 


$157,281 


$114,081 
168.670 
677.482 
205.900 
293,613 

$1,459,746 

(69.3) 

$645,447 

196,875 

9,064 

(4)409,187 

$30,321 


$77,984 
144.318 
534.946 
191.658 
258,363 

$1,207,269 

(67.5) 

$581,706 

33.750 


$72,175 
141.078 
437.934 
165.520 
236.256 

$1,052,963 

(61.5) 

$660,385 

33.750 


(4)409.177       (4)409.165 


$138,779 


$217,470 


BALANCE  SHEET  DEC.  31. 


1908.             1907.       I  1908.  1907. 

Assets —                         $                 S           I     Liabilities —  $  $ 

Cost  of  property. zl2,346,809  12,201,652  (Capital  stock 10,323,800  10,323,800 


Constr'n  &  exten.  7,402,795     7,180,420 1 Funded  debt 8,000,000 


Cap.  stock  owned.  92,400 

Materials.  &e 65,901 

Due  Irom  Individ- 
uals &  cos 6,001 

Due  from  agents..  7,038 

Current  assets 45,012 

Cash  on  hand 338,724 

Cash-cons.  &  ext'n  4,384 


92,400 1  Current  liabilities.      260,816 

120 ,073  I  Depreciation l240,(>82 

IReserve 1,483,706 

1  7,5111 

6.9011 

78,9471 

261,9941 

6,5471 


8,000,000 

222,160 

50,000 

1,376,485 


i"otal 20,309,064  19,972,445|     Total 20,309,064  19,972.445 

X  "Between  1898  and  Dec.  31  1907,  $420,541  was  eliminated  from  the  cost  ot 
property;  In  January  1908  850,000  additional  was  eliminated,  making  a  total  ot 
8470,541  taken  away  from  the  cost  of  property,  on  account  of  depreciation,  to 
and  including  January  1908.  This  amount  Is  now  charged  to  cost  of  property  and 
credited  to  a  depreciation  reserve,  less  S279,.S59,  being  the  amount  ot  property 
replaced  or  disappeared,  leaving  a  balance  In  depreciation  reserve  ot  $190,682,  to 
which  has  been  added  S50,000  set  aside  tor  depreciation  and  deducted  from  reserve 
account  In  1908,  making  a  total  depreciation  reserve  ot  S240,0S2." — V.  88,  p.  296. 

Lake   Shore   Electric   Railway,   Cleveland. 

(Report  for  Fiscal  Year  ending  Dec.  31   1908.) 
President  E.   W.   Moore  describes  the  various  improve- 
ments and  additions  to  the  property  during  the  year  1908. 

Lighting. — During  the  year  your  officers  caused  to  be  Incorporated 
the  Peoples'  Light  &  Power  Co.  with  a  nominal  capital.  This  company 
was  formed  for  the  purpose  of  doing  a  lighting  and  power  business  In 
connection  with  the  railway.  During  October  a  franchise  was  granted 
by  and  an  arc  light  contract  made  with  the  village  of  Vermillion.  The 
light  and  power  distributed  through  this  company  will  be  taken  from 
the  high  tension  lines  and  will  not  require  a  large  expenditure  of  money 
for  equipment. 

General  Remarks. — Notwithstanding  the  fact  that  there  was  considerable 
reduction  in  operating  expense,  the  property  has  been  well  maintained 
during  the  year,  and  is  now  in  a  better  physical  condition  than  ever  before. 
In  connection  with  the  earnings  it  will  be  noticed  that  while  the  shrinkage 
In  surplus  exceeds  the  decrease  in  gross  by  a  trifle  over  $1,500,  the  larger 
part  ot  the  loss  In  surplus  is  due  to  the  Increase  in  fixed  charges  owing  to 
the  large  addition  to  the  Fremont  power  plant  and  the  construction  of  the 
20-mile  line  between  Sandusky  and  Fremont.  (This  line,  the  Sandusky 
Fremont  &  Southern  Ry.,  was  completed,  except  for  a  small  amount  of 
ballasting  in  1907. — Ed.)  With  the  return  of  general  Ljsiness  to  normal 
conditions  the  full  benefit  of  these  expenditures  will  be  realized. 
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Operations—  1908.  1907.  1906.  1905. 

Passengers  carried 4,788,418  4,904,505  4,758,838  4,337,009 

Earning-s  per  passenger.  18.11  cts.  18.01  cts.  18.54  cts.  18.17  cts 

Number  car  miles 3,339,131  3,392,735  3,355,601  3.024,393 

Gross  income  per  car  mile  25.97  cts.  26.91  cts.  25.65  cts.  26.06  cts 

Net  earns,  per  car  mile. .  11.27  cts.  11.54  cts.  11.46  cts.  11.89  cts 

Earnings —  $  $  $  .$ 

Passengers 792,614  839,237  795,719  740.521 

Chanered  cars 3,869  5,002  3,688  2.891 

Freight 48,330  45,412  37,455  24,633 

U.  S.  mail 2,050  2,179  2,168  1,985 

Miliv  .. 2,142  1,795  1,949  1,858 

Advertising 2,580  2,490  2,130  1,800 

Car  mileage 8,833  10,178  11,337  6,375 

Interest  and  discount-.  2,282  2,298  1,633  2,806 

Miscellaneous 4,569  4,570  4,641  5,399 

Grosslncome 867,269  913,161  860,720  788,268 

Oper.  exp.  and  taxes 490,974  521.559  476,258  428,588 

Per  cent  oper.  to  income  (56.61)  (57.11)  (55.33)  (54.371) 

Net  earnings 376,295  391,602  384,462  359,680 

Other   income 25,000  25,000  6,250  

Total  income 401,295  416,602  390,712  359,680 

Deduct — Interest 326,233  294,073  254.198  244,850 

Balance,  surplus 75,062  122,529  136,514  114,830 

On  Dec.  31  1908  the  total  outstanding  bonded  debt  (bearing  5%  interest) 
was  $4,991,000,  against  $4,908,000  on  Dec.  31  1907;  in  addition  there  were 
in  treasury  (or  possibly  used  as  collateral)  on  Dec.  31  1908  §1,229,000 
general  mortgage  bonds,  as  against  $1,252,000  on  Dec.  31  1907;  total 
surplus  shown  in  balance  sheet  $323,940,  against  $274,590  in  1907. — 
V.  86,  p.  668. 

Republic  Iron  &  Steel  Co.,  Pittsburgh,  Pa. 
{Report  for  Half-Year  ending  Dec.  31  1908.) 
Chairman  Joliii  A.  Topping  says  in  substance: 

IHWhile  the  net  profits  shown  are  for  a  period  of  six  months,  your  actual 
operations  cover  five  months  only,  as  manufacturing  was  suspended 
during  July  1908,  on  account  of  labor  adjustments  at  your  Northern  plants 
and,  due  to  tlie  miners'  strike  South,  full  operations  there  were  not  resumed 
until   Nov.    8    1908. 

Appropriations  and  charges  for  repairs,  reconstruction  and  depreciation 
have  agrregated  $711,485  as  follows: 

Maintenance  and  repairs $401,857  |  Extinguishment $74,604 

Depreciation  &  reconstr'n__   193,383  |  Provisional  funds 41,641 

After  deducting  all  charges,  the  net  earnings  applicable  to  dividends, 
for  the  period  ending  Dec.  31  1908  are  $782,330.  This  sum,  added  to  the 
surplus  of  June  30  1908,  brings  the  total  surplus  as  of  Dec.  31  1908  up  to 
$5,481,857. 

Tlie  net  cash  assets  (exclusive  of  $206,000  first  mortgage  bonds  purchased 
in  advance  of  sinking  fund  requirements,  not  due  until  October  1  1909) 
now  stands  at  $7,197,358,  or  an  increase  since  July  1  1908  of  $483,537. 

,    Unfilled  Orders  for  Finished  and  Semi-Finished  Product  and  Pio  Iron. 

Finished,  tt-c.  Prod.  Pig  Iron. 

Dec.  31  1908    391,040  tons  89,934  tons 

June  30  1908    283.743  tons  59,196  tons 

June  30  1907    448,027  tons  74,500  tons 

June  30  1906    377.349  tons  74,607  tons 

June  30  1905    279,944  tons  20,861  tons 

tfij  INCOME  ACCO  UNT. 

6  mos.  end. — Entire  Years  ending  June  30 

Dec.Sl  '08.    1907-08.    1906.07,      1905-06.      1904-05. 
•  S  S  S  51 

Gross  profits 1,633,504   4,046,690   6,127,742   4,7.50,476   2,508,068 

Malnt.  &  repairs  Of  plant  401,857  1,000,071    1,100,000      973,075        

Balance 1.231,048    3,046,619   5,027,742   3,777,401    2.508,068 

Int.  &  div.  on  invest., 

less    int.    paid 27,307  .- 

Total  profit 1,258,955   3,046,619  5,027,742  3,777,401  2,508,068 

Deduct — 

econstr'n  &  renewals]  193,383  f  519,170  682,931  200,931  803,806 

Depreciafn  written  otfj                  [    (a)  250,000        

Provision  for  exhaustion 

of  minerals 74,604  118,729  151,402  97,308         

Int.  on  notes  &  bonds.     208.637  437.300  464,163  490,601  232,173 

Discount,  &c.,  on  bonds    98,421 

Net    profits 782,330    1,971,420   3,729,245   2,738,561    1,373,607 

Div.  on  pref.  stock 1,071,887   1,429,183   1.429,183         

do     do     per   cent..      5J4  7  7        

Bal.,    surplus 782,330       899,533   2,300,062    1,309.378    1,373,607 

a  Reconstruction  and  renewals  In  1906-07  include  expenditures  written 
off  in  lieu  of  depreciation. 

BALANCE    SHEET. 
Dcc.Zl  '08.  June  30  '081  Dec.Zl  'OS.  June  30  '08 

Assets —  S  S       I     LiabilUies —  S  $ 

Plant,  &c.- 53,998,189  53,092, 1531Common  stock. ..27,191 .000  27.191.000 

New  construction.  82,985  906.0;i61  Preferred  stock... 20, 410. 900  20,116,0(10 
Invest.  In  oth.  COS.  965,336  863,336  |  First  mtsc.  bonds.  8,275,000  8,540,000 
Prepaid     royalties  |  Potter  Ore  Co.  bonds 

and  expenditures     747,389        715,294|     jointly  gu:ir 342,000        345,000 

Miscellaneous 2,895  2,895|  Accrued  Int.  on  bds      103,437         100,825 

Raw  and   finished                                         I  Bal    from  ore  con- 
materials 5,327,781     4,547.9991     tracts 49,718  96.335 

Ore  contract  pay'ts      689,756        800,906 1  Bills  and  accounts 

Accounts  and  bills  I      payable.. 1.652.414     1.362,025 

receivable 2.829,624     2,368.248 1  Reserve  funds al,287,394     1,095.107 

Cash 218,645        667,963 1  .\ccrued  taxes 62,880         103,305 

I  Profit  and  loss 5,481,857     4.699,527 

lUncla.  bal. prior  div 2,746 

Total ..64,862,600  63,964, 830|     Total 64,862,600  63,964,830 

a  Includes  fund  for  cxtlnaulshment.  S781,342;  for  rp-llnlng  furniccs,  $80,749; 
for  fire  and  accident  ln.suranci>,  &c.,  8216,523;  for  contingencies,  $178.780. — V'.  88, 
p.  298. 

United  States  Bobbin  &  Shuttle  Co.,  Providence,  R.  I. 

{Balance  Sheet  Julyl  .3  1908,  Filed  in  Mast^achusetts.) 

Assets—  1908.  1907.  1906.  1905. 

Real    estate $357,328  $372,204  $371,104  $432,638 

Machinery,    &C 353,241  352,627  347,242  356,468 

Cash  and  debts  receivable  102,509  168,697  244,127  158,371 

Manufrs  and  merch'dise  416,026  376,640  326,176  328,922 

Patent  rights 135                  700  1,000  1,300 

Insurance  fund 110,414  104,267  31,361  11,569 

Good-will 659,800  659,100  659.393  910,893 

Total $1,999,453  $2,034,295  $1,980,403  $2,200,161 

Liabilities — 

Common   stock $1,001,000  $1,001,000  $1,001,000  $1,001,000 

Pref.  stock,  7%  cum...  650,000  650,000  650,000  650,000 

Accounts  payable 17,637  18,862  16,752  33,809 

Floating   debt 1  236,569 

Insurance  reserve 110,414  101,267  31,361/ 

Profit  and  loss 220,402  260,166  281,290  278,783 

Total    $1,999,453      $2,034,295      $1,980,403      $2,200,161 

Complete  Annual  Dividend  Record  (.Company  Organized  Aug.  1  1899). 

Pref.  Stock Common   Stock 

Nov. '99  to  Nov. '09  '01  to  "04.  '05.  1906.  1907.  '08. 

7%  per  annum.  6%  per  annum.  4%  4%  &l%ext.  4%  &  l%ex.  2% 
— V.    87,   p.    1163,    292. 


General  Chemical  Company. 

{Report  for  Fiscal   Year  ending  Dec.  31   1908.) 

William  H.  Nichols,  Chariman  of  the  Boarci,  says  under 

date  of  Jan.  30: 

The  stable  character  of  our  business,  even  under  most  unfavorable 
conditions,  is  clearly  shown;  the  indications  tor  the  coming  year  are  dis- 
tinctly encouraging.  The  proposed  reductions  in  the  tarifl  will  not  affect 
this  company,  excepting  as  they  may  allect  injuriously  its  customers. 

1908.  1907.  1906.  1905. 

Surplus  previous  year..   $3,153,905     $3,029,593      $2,787,180     $2,045,195 
Net  profits  for  the  year.      1,227,837        1,400,895        1,365,789        1,662.410 


Total $4,381,742 

Deduct — 

Pref.  dividend   (6%)...  $660,000 

Common  dividend  (4%).  296,412 

Charged  off  plant  acct..  236,312 


$4,430,488      $4,152,969      $3,707,605 


Total $1,102,724 

Bal.  to  sur.  acct.  Dec.  31  $3,189,018 
Exp.  on  new  cons.,  (Sec.  _  138,306 
Exp.  on  repairs  &  recon- 

str'n  chgd.  to  exp.  acct.      463,800 


$660,000 
296,412 
320,171 

$1,270, .583 

$3,153,905 

375,647 

568.368 


$645,000 
296,412 
181,963 

$1,123,375 

$3,029,594 

642,023 


$600,000 


522,038 


320,425 

5920,425 

$2,787,180 

668,747 

420,488 


BALANCE    SHEET    DEC.    31. 

1908.  1907.        I 

Assets —  S  S  1     LiabilUies — 

Mfg. Invest. at   costl4,334,087   14,320,0.50  j  Preferred  stock. 


Invest,  in  otli.  cos.  2,962,757 

Merchandise 1,981,011 

Accts.  receivable..  2,474,462 

Cash 679,946 

Insur.  &  mlscell..  472,948 


1908.  1907. 

11,000.000  11,000,000 
7,410,300     7,410,300 


2,971.2901Commoii   stock. 

2,179,734  I  Accounts  payable.       751,087  972,023 

2,5S0,2981Dlv.  pay.  Jan.  2..       105,000  105,000 

572,8661  Reserve  for  lire  ins.      389,206  329,902 

406,286 1  Surplus 3,189,018  3,153,905 


Total 22.905,211 

CONSOLIDATEDBALANCE 
1908. 

Mtg.invest.atcost*17,497,963 
Invest,  in  co's  partly 

owned 474,848 

Miscpll.  investments  72,975 
Mdse.on  liand(cost)  2,451,753 
Active    customers' 

accts. <t. bills  rec.   1,261,893 

Miscellaneous 50,264 

Cash 750,937 

Fire  ins.  reserve. --      389  206 


23,031,1301      Total 22,905,211  23.031,13 

SHEET  (INCLUDING SUB-COMPANIES)DEC.ilQ 


1907.        I  1908. 

$           I     LiabilUies —  S 

17 ,398,280 1  Preferred  stock.  ..11 ,000,000 
I  Coaimon  stock 7 ,4 10,300 


472,600 1  sundry     accounts 
71,552]     accrued  (not  due)      440,316 

2,696,034  I  Loans 350,000 

I  Dividend    payable 

1,428,4821      Jan.  2 105,000 

47,208 iFire  Ins.  reserve..       3S9.206 

63 1 .729 1  Surplus 3,189,018 

320,9021 


1907. 

S 

11,000,000 

7,410,300 

567.280 
450,000 

165,000 

329,902 

3,163,905 


Total 22,940,840  23,076,3871      Total 22,949,840  23,070.387 

*The  manufacturing  Investment  as  above  is  figured  after  deducting  mortgages 
not  due  on  properties  purchased,  amounting  to  505,300;  also  the  annual  deductions 
for  depreciation,  which  together  with  the  cost  of  repairs  and  replacement  charged 
to  expense  account  from  llie  time  of  the  formation  of  tlie  company  (1899)  to  the 
present  date,  amount  In  the  aggregate  to  S6,OS1,;)04. — V.  80,  p.  339. 

Standard  Oil  Company  of  New  Jersey. 

{List  of  Companies  Controlled — Independent  Companies.) 
The  company  submitted  the  following  in  the  recent  hear- 
ing in  the  Government  suit: 

CONTROLLED  COMPANIES. 

a.  Companies  whose  Stock  is  owned  Directly  by  the  Standard  Oil  Co. 


Total  % 

.^iihie—  .svoc/c.     Own'd. 

Anglo-Am.  on  Co. .Ltd. So. 000, 000   100 

Atlantic  Kef.  Co 5,000,000 

Bedloril  FctroleumCo..       350,000 

Borne-Scrymser  Co 200,000 

Buckeye  Pipe  Line  Co. .10,000.000 
2,000.000 
500.000 
300,000 
250,000 
3.000,000 
100,000 


100 

99.3 

99.9 
100 
100 

55.5 
100 

99.7 
100 

51 


Total  % 

.Vame —  Slock.     Own'd. 

N.  W.  Ohio  Nat.Gas  Co. $2, 775.250     59.4 

Ohio  on  Co 10,000 ,000 

People's  Nat.  Gas  Co...   1,000,000 
Peuna.  Lubricating  Co 

Pitts.  Nat.  Gas  Co 

Rom.ano-Amcrlcana  .. 

Reserve  Gas  Co 

Ralflnerle  Francalse.. 

River  (Jas  Co 

Solar  Refining  Co 

Southern  Pipe  Line  Co 


.South  Penn  Oil  Co 2,500,000   100 

S.  W.  Penna.  Pipe  Lines  3,500,000  100 
St.  Oil  Co.  California  ..17,000,000     99.9 


1,000,000 
1,000,000 
1,000,000 
1,000,000 
600,000 


Carter  OH  Co 

Chcsebrough  Mfg.  Co 

Continental  Oil  Co 

Colonial  on  Co.. 

Crescent  Pipe  Line  Co.. 
Clarksburg  Lt.A:Ht.Co. 
Deiusch-Amer.    Petrol. 

Gesellschalt 2,250,000  100 

do     (Share   warrants)  5,250,0(10     99.9 

Empire  Refining  Co 100,000     78.5 

Kmpreza  lndus.de  l^etr.  500,000     70 

Eureka  Pipe  Line  Co...  5,000,000  100 

iMinst  Oil  (I) (?)             (?) 

<  lilbc-rt  A  Hai  Ker  Mfg.Co.       40,000  100 

Galena  .Signal  Oil  Co.  pf.  2,000,000     74.4 

do                com.  8,000,000     70 

Hazelwood  Oil  Co (?)            (?) 

Hoj)e  Natural  Gas  Co..  500,000  100 

Indiana  Pipe  Line  Co...  1,000,000  100 

Intcr-Stiite  Coop'ge  Co.  200,000  100 

Lawrence  Nat.  Cias  Co..  450.000  100 

Mahoning  Gas  Fuel  Co.  150,000  09.9 

.Marlon  Oil  Co 100,000     50 

Mountain  State  Gas  Co.  500,000  100 

Nat 'I  Transit  Co 25,455,200     99.9 

Now  York  Transit  Co..  5,000,000  100 

Northern  Pipe  Line  Co.  4,000,000  100 

b.  Companies  whose  Stock  is  owned  Primarily  by  Subsidiary  Companies 


99.9 
100 
50,000     60 
310,000  100 
2,500,000  100 
2,225,000     50 
80,000  100 
190,000     52.6 
500,000     99.8 
10.000,000  100 


do 
do 
do 
do 
do 
do 
do 


Indiana. 

Iowa 

Kansas 

Kentucky.. 
Nebraska  .. 
New  York. . 
Ohio 


99.9 
100 
99.9 
99.9 
99.9 


15,000,000   100 


Swan  &  Finch  Co 

Underhay  Oil  Co 

Union  Tank  Line  Co. 
Unlted  Oil  Co. 


500,000 
100,000 

25,000 
500,000 

(?) 


Vacuum  Oil  Co 2,500,000 


Watcr.s-Plcrce  Oil  Co... 
West  India  Oil  Ref.  Co. 
West  Virginia  Oil  Co... 

West  India  Oil  Co 

Wasiiington  OH  Co 


400,000 
300,000 
200,000 
100,000 
100,000 


99.9 

100 
98.8 
99.9 
(?) 

100 
68.6 
50 
50.6 
99.3 
71.4 


Total  % 

Name —  Stock.     Own'd. 

Aracrlkanlsche  Petroleum 

Anlagen 187,500  100 

Automaat  Co 10,000  100 

Kschweller  Petrol.  Imp.  7,500  25 

Client  Petroleum  Co...      200,000  00 

llnllandschePtrt.Vereen.        12,000  100 
Mannliclm  Bremer  Pet. 

Act.  (lesellschaft 7.50.000  100 

Petrollfere  Ghent 20.000  74.5 

PctrollfereNatlonale...         10.000  100 
Pcti^olcu  n    liaflliierle 

vorni  August  Korfl..       375,000  54.6 
Soelete     Anonyme     H. 

Reith  Co 412,500  61.6 

Rlu'lnische  Petroleum 

Action  GesPllschaft..  250  100 

Street  Tank  Wagon  Rus.- 

Duren... 4,2,50  71 

Actum  (;cKcnsc:iaft  -Ui.       287.500  00 

American  Petrol.  Co...   3,140,000  51.3 

(ilbraltar  Petroleum  Co.        25,000  100 

Imperial  Oil  (!o.,  Ltd..   4,000,000  83.1 
Det  Danske  Petroleums 

Aktieselskab 756.000  51.3 

Tide  Wiiter  Oil  Co 20,000,000  31.1 

Tank  Storage  &  Carriage 

Co..  Ltd.,  preferred..      300,000  100 


Total 
Stock . 
80,000 


42,195  100 


do        ordinary 

Socleta  Italo- Americano 

del  Petrolic. 1,000,000 

Aktieselskabct  Ostlandske 

Petrol.  Cie 162,000 

Krooks  Petrol.   &  Olje 

Aktlebolag 270,000 

.Skanska  Petrol.  Aktleb.  135,000 
Svenska  Petrol .  Aktleb .  27 ,000 
Sydvenska  Pet.  Aktleb.  98,550 
Veatkustens  Pet.  Aktleb.  177.500 
Koenlgsberger  Handels  Co.  575,000 


60 

9.2 

10 

60 

75 

24.7 

15.3 

49.8 


Name — 
Petroleum  Import  Co.. 
Schwelzerlsche     Petrol. 

Handels  Ge.sellschaft. 
Soclite  Anonyme  Petrol. 
Wachs.  &  Flossner  Pet. 

Gcsellschaft 

Westphallsche  Pet.  G'sell 

S.  T.  Baker  on  Co 

Galena   Oil    Co.-Soclete 

Anonyme  Francalse.. 
Que(>nCltyOilCo.,Ltd. 

Connecting  Gas  Co 

Cumberland  Pipe  L.  Co 

F;ast  Ohio  Gas  Co 

Fninklln  Pipe  Line  Co. . 
New  Domain  Oil  &  Gas 

Co 1,000,000 

Prairie  Oil  &  Gas  Co. ..10,000,000 
St.  Paul  Pet.  Tanks(Ltd.)  250,000 
Socleta     Merldlon     del 

Commerclo  del  Petrol. 
.Soc.  per  gll  Olll  MInerall 
Soc.  Tunlslcnne  des  Pet. 
Internal.  Oil  Co.,  Ltd.. 
\'ac(ium01ICo. Prop., Ltd 

do     Reszvenytarsasag  2,100.000 

do     Limited 275,000 

do     Soc.  Ano.  Franc.      400,000 
l>eutsclie-Vacuum011Co. 
VaiMuim  Oil  Co.,  Socleta 

Anonyme  Italiana 

Viieuuni  Oil  Co. Aktlebolag 
Taylorstown  Nat.Gas  Co 


% 

Own'd. 

100 


60,000 
80,000 

25,000 
25,000 
50,000 

40,000 

200,000 

825,000 

1.000,000 

6,000,000 

50.000 


120,000 

1.56,000 

80,000 

2,750,000 

500,000 


625,000 


60 
66.5 

100 
100 
100 

100 
87.4 
49.9 
99.9 

100 
39 

99.9 
100 
55. 

(") 

52.1 

65 

99  4 
100 
100 

99.9 
100 
100 


100,000  100 
27.000     96  6 
10,000 


70 


Total    ...$229,963,195 

S.  O.  CO   of  New  Jer.     98,338,300 


Grand  total $328,301,496 
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Standard  Asphalt  &  Rubber  Co.,  In 
dependence,  Kan. 

Sunllower  Oil  Co..  Nlotaze,  Kan. 

.Superior  Ref.  Co.,  Lon^ton,  Kan. 

Uncle  .Sara  Oil  Co.,  Atciilson,  Kan. 

Uncle  Sam  Oil  Co.,  Cherryvale,  Kan. 

Webster  Ref.  Co..  Humboldt,  Kan. 
Oklahoma — 

Chelsea  Ret.  Co.,  Chelsea,  Okla. 

Muskogee  Oil  Ret.  Co.,  Muskogee,  Okla. 

Oklahoma  Ref.  Co.,  Oklahoma  City,  Okla 

Tulsa  Ref.  Co.,  Tulsa,  Okla. 

Uncle  Sam  Oil  Co.,  Tulsa,  Okla. 

Webster  Ref.  Co.,  Okmulgee,  Okla. 
Illinois — 

Leader  Oil  Co.,  Casey,  111.  (Cornplanter 
Refining   Co.). 

Mid-Continent  Oil  Ref.  Co.,  East  St. 
Louis,  111. 

Robinson  Oil  Ref.  Co.,  Robinson,  lU. 

Union  Oil  Co.,  East  St.  Louis,  III. 
Kmlucky — 

Indian  Oil  Ref.  Co.,  Georgetown,  Ky. 
Colorado — 

Boulder  Refinery,  Boulder,  Col. 

Colorado  Ret.  &  Oil  Co.,  Boulder,  Col. 
Wi/ominij — 

Pittsburgh-Salt    Lake    Oil    Co.,    Spring 
Valley. 
Cali/ornia — 

Capitol  Ref.  Co.,  Stockyards. 
'  Pacific  States  Reflnerles.  Frultvale. 

Paraflne  Paine  Co.,  Oakland. 

Western  Oil  Ret.  Co.,  Rodeo. 

Union  Oil  Co.  of  Caiifornia,  Oleum. 

California  Fresno  Oil  Co.,  Fresno. 

Buckeye  Ref.  Co..  Kern  River  Field 
(formerly  Clark  Oil  Ret.  Co.). 

Sunset  Oil  &  Ret.  Co. 

.Asphaltum  &  Oil  Ref.  Co.,  Los  Angeles. 

Atlas  Ref.  Co.,  Los  .4ngeles  (formerly  two 
refineries,  New  Franklin  Oil  Co.,  and 
Atlas  Reduction  Co.).  M 

British  California  Oil  Co..  Los  Angeles. 

Densmore  Stabler  Ret.  Co.,  Los  Angeles. 

Hercules  Oil  Co.,  Los  Angeles. 

Jordan  Refining  Co.,  Los  Angeles  (for- 
merly Meridian  Oil  Co.). 

Los  .Vngeles  Ref.  Co.,  Los  .\ngeles. 

Southern  Ref.  Co.,  Los  .Angeles. 

Sunset  Oil  &  Ref.  Co..  Obispo. 

Union  Consolidated  Oil  Co.,  Los  Angeles. 

Puente  Oil  Co..  Chino. 

California  Petroleum  Refineries,  Oiiport. 

Associated  Oil  Co..  Alcatraz  (formerly 
Alcatraz  .Asphalt  Co.). 

Santa  Paula  Oil  Co.,  Santa  Paula. 
i      Texas— 

Central  Asphalt  Works,  Port  Neches 
(sometimes  known  as  Evangeline  Oil 
Co..  taken  over  by  Texas  Co.). 

United  Oil  &  Ref.  Co.,  Beaumont  (for- 

I      raerly  National  Ref.  Co..  United  States 

Oil  it  Ref.  Co.,  Union  Oil  &  Ret.  Co.). 

'  Tliggins  Oil  &  Fuel  Co.,  Beaumont. 

'Great  Southern  Oil  Co.,  Beaumont  (W. 

H.  Slurman,  of  New  York,  receiver.). 

San  Jacinto  Oil  Ref.  it  Tank  Car  Co., 
Corsieana  (leased  by  Richardson-Gay 
Oil  Co.). 

Southwestern  Oil  Co.,  Houston. 

Ciult  Ref.  Co.,  Plant  No.  ,i.  Port  Arthur. 

Gulf  Ret.  Co.,  Plant  No.  2,  Port  Arthur. 

The  Texas  Co.,  Port  Arthur. 

Howard  Refining  Co.,  Port  .\rthur  (for- 
merly the  Colonla  Ref.  Co.). 
Louisiana — 

Jennings  Ref.  Co.,  Jennings,  La.  (for- 
merly Union  Oil  &  Ret.  Co.). 

Record  Oil  Ref.  Co..  Port  Chalmette,  La. 

National  Oil  Works  &  -Mill  Supply  Co., 
New  Orleans,  La. 

(Some  of  these  Independent  companies  are  regarded  by  the  Government  prose- 
cutors as  nominal  competitors  only.) — V   88,  p.  105. 

Illinois     Brick    Company,     Chicago. 
{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 
President  C.  D.  B.  Howell  says  in  substance: 

The  net  earnings  for  the  year  were  $34,852.  This  showing  is  the  result 
of  over-production  and  very  low  prices.  The  outlook  is  now  much  brighter 
than  a  year  ago. 

The  company  is  building  a  new  plant  at  ShermervUle,  111.;  the  sum  of 
$63,388  was  expended  for  betterments  during  the  year:  $33,178  of  this 
has  been  oharaed  off  and  the  balance,  $30,210,  is  carried  as  construction 
account  of  the  new  plant  at  Shermerville. 


New  York  Harbor — 
Columbia  Oil  Co.,  Constable  Hook,  N.  J.; 

Valvollne  Oil  Co.,  ICdgewatcr,  N.  J. 

Philadelphia — 
Mfrs."  ParallneCo..  Phila.,  Pa.  (formerly 

Paragon  OH  Co.). 
Enterprise  Oil  VA'orks,  Plilla.,  Pa. 
Sunlight  Oil  &  Ret.  Co.,  Phila.,  Pa. 
Pure  Oil  Co..  Marcus  Hook,  Pa. 
Sun  Company,  Marcus  Hook,  Pa. 
National  Ret.  Co.,  Marcus  Hook,  Pa. 
Crew-Levick  &  Co.,  .Marcus  Hook,  Pa. 

Pitlsburijli.  Pa.,  and  Vlciniti/ — 
Beaver  Refining  Co..  Washington,  Pa. 
Canfield  OH  Co.,  Coraopolis,  Pa. 
Freedom  Oil  Works,  Freedom.  Pa. 
Island  Petrol.  Co.,  Neville  Island,  Pa. 
West  Pittsburgh  Oil  Ref.  Co.,  Neville  Isl. 
Lake  Carriers'  Oil  Co.,  Coraopolis,  Pa. 
Miller's,  A.  D.,  Sons  Co.,  .Allegheny,  Pa. 
PIttsb.  Oil  Ref.  Co.,  {Coraopolis,  Pa. 
Waverly  Oil  Works,  PUisburgh,  Pa. 

Other  Oil  Region  Poind — 
American  Oil  Works,  Titusville,  Pa. 
Cold  Water  Oil  Co.,  Uayrailton,  Pa. 
Conewan„'o  Ret.  Co.,  Warren,  Pa. 
Continental  Ret.  Co.,  Oil  City,  Pa. 
Cornplanter  Rot.  Co.,  Warren,  Pa. 
Crystal  Oil  Works,  Oil  City,  Pa. 
Dougherty,  W.  H.,  &  Sons,  Petrolla,  Pa. 
Emery  Mfg.  Co.,  Emlenton,  Pa. 
Empire  Oil  Works,  Oil  City,  Pa. 
Franklin   &   Raymllton   Ref.  Co.,   Ray- 

milton,  Pa. 
Germania  Ref.  Co.,  Oil  City.  Pa. 
Glade  Oil  Woiks,  Warren,  Pa. 
Independent  Ref.  Co..  Oil  City,  Pa. 
Levi  Smith,  Clarendon,  Pa. 
Penn  Lubricating  Co.,  Bradford,  Pa. 
Pennsylvania  Ref.  Co.,  Karns  City,  pa. 
Penn  Ref.  Co.,  Oil  City,  Pa. 
Penna.  Parafine  Works.  Titusville,  Pa. 
Seneca  Oil  Works,  Warren,  Pa. 
Superior  Oil  Works,  Warren  Pa. 
Titona  Ref.  Co.,  Clarendon.  Pa. 
Titusville  OH  Works,  Titusville,  Pa. 
United  Refining  Co..  Struthers.  Pa. 
Valvollne  OH  Co.,  East  Butler,  Pa. 
Warren  Ref.  Co.,  Warren,  Pa. 
Wellsville  Ret.  Co..  Wellsville,  N.  Y. 
Wilburine  Oil  Works,  Warren,  Pa. 

Ohio— 
National  Ref.  Co.,  Marietta.  Olilo. 
Sterling  Oil  Works,  Marietta.  Ohio. 
National  Ret.  Co.,  Cleveland,  Olilo. 
Craig  Oil  Co.,  Toledo,  Ohio. 
Canfield   OH    Co.,    Findlay,    Ohio    (pur- 
chased by  National  Ret.  Co.). 
National  Refining  Co.,  Findlay,  Ohio. 
Paragon  Refining  Co..  Toledo,  Ohio. 
Wyandot  Refineries  Co..  Crawford.  Ohio 

(formerly  Wyandot  Prodvicing  &.  Ref. 

Co.). 
Sun  Oil  Co.,  Toledo,  Ohio. 

Kansas — 
Caney  Ret.  Co.,  Caney,  Kan. 
Chanute--\ustln  Ref.  Co.,  Chanute,  Kan. 
Eastern  Kansas  Oil  Ret'y.  Moran.  Kan. 
Great  Western  Ret.  Co.,  Erie,  Kan. 
Kansas  &  Texas  Oil,  (ias  &  Pipe  Line 

Co.,  Chanute,  Kan. 
Kansas  City  Oil  Co..  Kansas  City.  Kan. 
Kansas  Co-operative  Ret.  Co.,  CJhanute, 

Kan. 
Kansas  Crude  Oil  &  Gas  Co.,  Chanute, 

Kan. 
Kansas  Oil  Ref.  Co.,  Chanute,  Kan. 
National  Refining  Co.,  Coftoyville,  Kan. 
P.aoia  Ref.  Co.,  Paohi.  Kan. 
Petrolla  Ref.  Co.,  Petrolla,  Kan. 
Rollln  Ret.  Co..  Rollln,  Kan. 


Dividends  (%)  Paid  Since  .Jan.  1905. 


-1905- 


Apr.   July  Oct.  Jan. 
2       \14  IH     1]^ 


— 1906 

Apr.  July  Oct. 
1 H     None     1 


Jan. 
1 


— 1907 

.Ipr.    July    Oct. 
1  1  1 


1908 

Jan.  Se   t. 
1  1 


B.XLANCE    SHEET     OF    DEC.     31. 

1908.  1907.        I  1908. 

Assets—  $  $        I      lAabilities —  S 

Real  estate 1,100,115   1,077,936  |  Canital  stock.  ..4, 

Bldgs.  &  mach-2,537,963  2,538,333  |  Accts.  payable. 
Accts.  receivable  206,137  133,005  I  Dividend  Jan.  15 
Brick  &  supplies    317,443       439,000   Bills  payable...       16,800 


1907. 
.S 
000,000   4,000,000 
77,693  34,662 

40,000 


Cash  &  bills  rec. 
New  construct'n 


73,71: 
30,210 


82,627  I  Surplus 171,092        176,239 


Total 4,235,585   4,270,9011       Total 4,265,585   4.270,901 

No  dividend  declared  since  that  of  Sept.  29  1908;  see  V.  88,  p.  104. 

Kansas  City  Stock  Yards  Co.  of  Missouri. 

{Report  for  Year  ending  Dec.  31   1908.) 

The  number  of  head  and  valuation  of  stock  handled  at  the 
yards  for  the  past  four  years  compare  as  follows: 

1908.  1907.  1906.  1905. 

Cattle 2,154,338  2,384,294  2.295,979  2,180,491 

Calves 303,789  285,966  259,815  242,091 

Hogs 3,715,109  2,923,777  2,675,601  2,507,548 

Sheep 1,640,542  1,582,148  1,616,788  1,318,968 

Horses  and  mules..             56,335  62,341  69,629  65,582 

Total  No.  head..        7,870,113  7,238,526  6,917,812  6,314,680 

Valuedat $147,448,813   $145,084,418    $133,409,496   $109,704,362 

Number  of  cars 141,943  145,406  138,769  129,341 

apital  stock  outstanding,  $8,117,000,  in  shares  of  $100  each.  Divi- 
dends, 6"-o  per  annum,  paid  quarterly,  the  last  distribution  having  been 
1  )4  %  last  November. 

Convertible  5%  bonds,  $883,000.  Compare  official  statement  in  V.  77, 
p.  301. — V.  86,  p.   166. 


American  Can  Company. 

{Report  for  the  Fiscal  Year  ending  Dec.  31  1908.) 
President  W.  T.  Graham  says: 

The  ordinary  depreciation  or  wear  and  tear  of  your  plants,  and  the 
cost  of  all  patents  acquired,  have  been  moi-e  than  covered  by  direct  charges 
to  operation,  and  the  depreciation  written  off  as  shown  is  therefore  a  re- 
duction of  the  book  value  at  which  properties  have  heretofore  been  carried. 

An  increase  in  the  aggregate  value  of  plants,  new  construction  and 
investments  of  $139,752  is  shown  for  the  year,  but  new  construction  and 
extensions.  Ijave  greatly  exceeded  that  amount.  Cash  receivable  and  in- 
ventories, less  accounts  and  dividends  payable,  which  represent  your 
working  capital,  have  increased  by  $522,473. 

In  connection  with  Th.  Goldschmidt  of  Essen,  Germany,  your  company 
has  recently  secured  the  organization  of  the  Goldschmidt  Dctiniiing  Co. 
(V.  88,  p.  234)  for  the  purpose  of  building  plants  for  detinning  scrap  under 
a  process  which  has  great  advantages  over  any  other  process  heretofore 
used  in  the  United  States,  and  has  contracted  on  satisfactory  terms  to  sell 
the  said  Detinning  Company  its  output  of  scrap  for  a  term  of  years. 

The  volume  of  your  business  is  not  yet  back  to  the  record  of  1907,  but 
there  is  a  fair  promise  of  further  improvement  in  the  outlook  for  1  909. 
RES  ULTS  FOR  CALENDAR  YEARS 

1908.  1907.  1906.  1905. 

Year.  Year.  Year.  9  mos.. 

Earnings $3,111,898  $3,246,828  $2,534,367  $2,524,136 

Deduct — 

Depreciation,    &c $405,634  $561,135  $184,327  $212,719 

Patents  purchased 33,300             

Fire  losses 236,619  

Preferred  dividends..   (5)2,061,665(5)2,061,665(5)2,061,665(3  3^)1.546,249 


Balance,  surplus. 


$644,599  $590,728  $51,756 

BALAXCE  SHEET  DECEMBER   31. 


$765,168 


1908. 

S 


1907. 


I  1908.  1907. 

.Assets —  S  S       I     LiabilUies —  S  S 

Plants,  real  estate  ICommon  stock. ..41,233,300  41,233,300 

patents,  &c 74,082,239  73,965,162 jPreterred  stock.. .41, 233,300  41,233,300 

Constr.  it  imp'ts..  5,691,278     5,096,459 1  Bills  and  accounts 

1,523,5191     p.ayable 546,706 

967,1931  Dividend  accrued.  515,416 
2,122,207  I  Contingent  funds.  147,755 
4,764,872  I  Surplus 5,334,094 


Other  inv.  items..      951,375 

Cash 1,921,338 

Accts.  &  bills  rec.  2,606,918 
Mdse.  inventory..  3,757,483 


637,773 

515,416 

130,128 

4,689,495 


Total 

-V.  ss. 


89,010,631  88,439,412]      Total ..89,010,631   88,439,412 

p.  232. 

United  Cigar  Manufacturers'  Co.,  New  York. 

{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 

INCOME  ACCOUNT. 


Net  sales 

Cost  of  manufacture. 


Cal.  Year. 

1908. 

(?) 

(?) 


Gross    proRts $2,403,397 

Administration  and  selling  expenses.      1,091,410 

Profit  from  operations $1,311,987 

Miscellaneous  prolit  and  interest  rec'd         128 ,230 


Total    profit $1,440,217 

Deduct — 

Interest  on  loans  and  deposits $88,540 

Special  reserve  for  disc'ts  on  customers' 

accounts 

Dividends  on  preferred  stock (7%) 350.000  (7%)350, 000 (3  K)  175,000 


Cal.  Year. 

1907. 

(?) 

(?) 

$2,271,603 
961,535 

$1,310,069 
101.401 

$1,411,470 

$199,435 


9  Mos.  to 
Dec. 31  '06. 
$9,127,543 
7,224,681 

$1,902,862 
1.125,875 

$776,987 
64,260 

$841,247 

$106,924 

50,000 


Total 

Balance,  surplus 


$438,540  $549,435 

$1,001,677  $862,035 

BALANCE  SHEET  DEC.  31 . 


$331,924 
$509,323 


1907 


1908. 

Assets S 

Cost  of  property. aI7, 105, 449  16,969,624 

Insurance,  &c 122,849 

Supplies,    &c 3,865,497 

Bills  receivable...      115,907 
Acc'ts  receivable. .61, 615, 811 

Cash 1,170,273 

Advances 100,141 


68,644 

4,208,256 

144,867 

1,712,623 

466.141 

22,215 

1908. 
Liabilities — 
Common  stock. 
Preferred  stock. 
Accounts  payable.       120,429 

Bills  payable 1,346.563 

Loans  &  deposits.      255,899 
Surplus 2,373,035 


1907. 


15,000,000  15,000,000 

5,000.000     5,000,000 

'^^    '"  100,460 

1,711, .563 

408,990 

1,371,358 


Total 


.24,095,927  23,592,371        Total 


.24,095,927  23.592,371 


a  Trade  marks,  patent  rights  and  real  estate  and  machinery  as  of  Jan.  1 
1908,  $16,719,624;  additional  real  estate  and  machinery  acquired  during 
year,  less  depreciation,  $131,825:  investment  in  affiliated  companies, 
$254,000.     b  .After  deducting  reserve  for  discounts  $50,000. — V.  88,  p.  105. 


GENERAL    INVESTMENT    NLWS. 

RAILROADS  INCLUDING  ELECTRIC  ROADS. 
Boston  Elevated  Ry. — Financial  Problems. — The  "Electric 
Railway  Journal",  New  York,  in  its  issue  of  Feb.  6  contains 
a  5-page  article  entitled  "Financial  Problems  confronting 
the  Boston  Elevated  Ry.  Co."  by  C.  S.  Sergeant,  the  Vice- 
President  of  the  company.  This  article  contains  substan- 
tially the  following  table,  showing  that  within  the  next 
five  j'-ears  further  improvements  aggregating  about  $40,- 
000,000  are  contemplated,  the  intere.st  upon  which  was  not 
included  in  the  fixeti  charges  for  1908: 

Improvements  Contemplated  in    1909-13,   and  Estimated  Cost   Thereof, 
Aggregating  about  $40,000,000. 


Forest  Hills  extension  ...  $1,550,000 
Washington  St.  tunnel.. 210, 000. 000 
Subway     Park     St.      to 

Cambridge  Bridge 21.750,000 

Cambridge  subway 7,500 ,000 

Elevated  extension  to  East 

Cambridge 3,960,000 


Elevated     extension     to 

Everett  and  Maiden $3,500,000 

Riverbank  subway 3,000,000 

Additions      to     sirrface 

system 5.000,000 

Power  stations,    &c.,   to 

operate  above ..remainder. 


X  Incl  des  co  inectlon  ,  approache  ,  etc.  Compare  V.  88,  p.  98;  V.  87. 
p.  1662. 

Boston  &  Maine  RR. — Proposed  Holding  Company. — John 
L.  Billard  of  Meriden,  Conn.,  who  acted  as  purchaser  of  the 
$10,994,900  .stock  of  the  road  sold  last  June  by  the  New 
York  New  Haven  &  Hartford  RR.,  this  block  of  stock 
along  with  additional  shares  acquired  by  the  same  or  friendly 
interests  representing,  it  is  said,  51%  of  the  stock  of  the 
company  (see  V.  87,  p.  935),  has  made  the  following  appli- 
cation to  the  Connecticut  Legislature: 

The  undersigned  respectfully  prays  that  he,  with  others  to  b  associated 
with  him,  may  be  constituted  a  body  politic  and  corporate,  under  the 
name  of  the  Billard  Company,  to  be  located  in  the  town  of  Meriden,  with 
power  to  purchase,  hold,  pledge  and  sell  shares  of  stock  and  other  securities 
of  the  Boston  &  Maine  RR.,  and  with  such  other  auxiliary  or  similar 
powers  as  it  may  be  deemed  right  to  grant.  [The  Billard  ho  dings  are  said 
to  have  been  pledged  to  secure  a  loan  which  a  corpora  ion  would  be  better 
fitted  to  handlT  than  would  a  private  individual. — Ed.l — V   88.  p.  157,  99. 
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Brooklyn  Rapid  Transit  Co. — First  Dividend. — The  direc- 
tors yesterday  voted  that  "a  dividend  of  1%  on  the  capital 
stock  be  paid  on  (.$45, 000, 000)  capital  stock  April  1  to  stock- 
holders of  record  March  10."  They  also  "resolved,  that 
as  dividends  are  declared,  they  be  made  payable  on  the  first 
da3's  of  April,  July,  October  and  January." 

A  member  of  the  Executive  Committee  is  quoted  as  saying: 

The  expectation  is  that  dividends  will  be  declared  regularly,  but  not 
necessarily  at  the  same  rate  each  Quarter.  The  committee  Is  a  conserva- 
tive body  and  will  declare  such  dividends  as  the  earnings  warrant. 

New  Directors. — J.  Horace  Harding  and  James  N.  Wallace 

have  been  elected  directors. — V.  88,  p.  293,  157. 

Cairo  (111.)  Railway  &  Light  Co. — Controlled  by  W.  B. 
McKinley  and  Associates,  but  not  by  Illinois  Traction  Co. — • 
We  learn  on  excellent  authority  that  while  this  company  is 
controlled  by  W.  B.  McKinley  (President  of  the  Illinois  Trac- 
tion Co.)  and  associates,  chiefly  of  Portland,  Me.,  the  Illinois 
Traction  Co.  itself  has  no  interest  in  these  Cairo  properties 
and  does  not  contemplate  acquiring  any  interest,  the  new 
stock  issue  having  no  reference  thereto. — V.  88,  p.  293. 

Calumet  &  South  Chicago  Railway. — Bonds. — The  com- 
pany recently  sold  an  additional  $150,000  first  mortgage 
bonds  making  $650,000  of  the  issue  outstanding.  Compare 
V.  87,  p.  285. 

Chicago  Railways. — Sale  of  Bonds. — The  company  has 
sold  to  N.  W.  Harris  &  Co.  and  the  National  City  Bank 
$6,000,000  5%  first  mortgage  bonds,  issued  on  account  of 
extensions  and  improvements. — V.  88,  p.  294,  230. 

Chicago  Consolidated  Traction  Co. —  Added  to  Committee. — 
J.  W.  McDonald,  President  of  the  Lincoln  (Neb.)  Traction 
Co.,  has  been  added  to  the  bondholders'  protective  com- 
mittee.    Compare  V.  86,  p.  1528;  V.  88,  p.  293. 

Default. — See  Chicago  Elect. ^Transit  Co.,  and  in  connection 
therewith  North  Chicago  Electric  Ry.,  &c.;  below — V.  88, 
p.   293,  99. 

Chicago  &  Eastern  Illinois  RR. — Additional  Bonds. — 
The  New  York  Stock  Exchange  has  been  requested  to  list 
$3,267,000  additional  "refunding  and  improvement  mort- 
gage" 4%  bonds,  due  1955,  making  the  total  hsted  $10,- 
517,000.— V.  87,  p.  1155. 

Chicago  Electric  Transit  Co. — Default — Deposits.— Pay- 
ment has  been  refused  of  the  coupons  due  Feb.  1  1909  on 
the  first  mortgage  6%  bonds  of  the  Chicago  Electric  Transit 
Co.,  North  Chicago  Electric  Ry.  Co.  and  Evanston  Electric 
Ry.  Co.,  and  of  the  interest  coupons  due  Nov.  1  1908  on 
the  bonds  of  the  North  Side  Electric  Street  Ry.  Co.  Already 
more  than  75%  of  the  $2,250,000  underlying  bonds  above 
mentioned  have  been  deposited  with  the  Harris  Trust  & 
Savings  Bank,  Chicago,  and  the  bondholders'  committee 
announces  that  further  deposits  will  be  received  "up  to 
March  1."     Compare  V.  87,  p.  1477;  V.  88,  p.  99. 

Chicago  &  Milwaukee  Electric|RR. — Notice  to  Bondholders. 
— The  Illinois  Division  bondholders'  committee  announces 
that  bonds  to  an  amount  sufficient  to  commence  foreclosure 
proceedings  have  been  deposited,  and  that  after  Feb.  15 
no  further  deposits  will  be  received  except  upon  such  terms 
as  the  committee  may  impose.  See  advertisement  on  an- 
other page  and  compare  V.  88,  p.  158,  99;  V.  87,  p.  1604. 

Chicago  &  North  Western  Ry. — Called  Bonds. — Five  and 
six  per  cent  sinking  fund  bonds  of  1879  to  the  amount  of 
$135,000  have  been  drawn  for  redemption  and  will  be  paid 
at  the  Farmers'  Loan  &  Trust  Co.  at  105  and  accrued  inter- 
est to  Feb.  1  1909,  after  which  date  interest  cea.ses.  The 
numbers  will  be  found  in  our  advertising  columns. 

New  Secretary. — John  Davis  Caldwell  has  been  elected 
Secretary  to  succeed  E.  E.  Osborn.  Mr.  Osborn  retains 
the  position  of  Vice-President. 

Statement  for  Calendar  Year  1908. — See  editorial  on  a  pre- 
ceding page.— V.  88,  p.  294,  230. 

Chicago  &  Western  Indiana  RR. — Bonds  Offered. — William 
Salomon  <fe  Co.,  Moffat  &  White  and  the  Equitable  Trust  Co., 
New  York,  having  sold  over  three-quarters  of  their  block 
of  $12,271,000  consolidated  mortgage 4s,  offer  the  remainder, 
by  advertisement  on  another  page,  at  Q7%  and  interest, 
yielding  about  4  3^% .  The.se  bonds  are  part  of  an  authorized 
issue  of  $50,000,000,  of  which  $32,584,000  is  outstanding, 
covering  the  entire  property,  subject  to  $8,166,667  general 
mortgage  6s,  which  are  being  retired  by  the  sinking  fund. 
The  property  in  question  is  located  almost  wholly  in  Chicago, 
embracing  belt  line,  Dearborn  passenger  station,  seven 
freight  houses,  freight  yards,  water  frontage,  grain  elevators, 
&c.,  and  it  forms  the  sole  terminal  in  Chicago  and  entrance 
into  the  city  for  the  following  companies,  each  of  which 
covenants  to  pay  its  proportionate  share  of  the  principal 
and  interest  of  these  bonds:  Chicago  &  Eastern  Illinois  RR. 
Co.;  Chicago  &  Erie  Ry.  Co.;  Grand  Trunk  Western  Ry.  Co.; 
Chicago  Indianapolis  &  Louisville  Ry.  Co.,  and  Wabash 
RR.  Co.  The  terminals  are  used  also  by  the  Atchison 
Topeka  &  Santa  Fe  Railway  and  the  Elgin  Joliet  &  Eastern 
Ry.    See  further  particulars  in  V.  88,  p.  100. 

Cleveland  Electric  Ry. — Fares  Increased. — See  Municipal 
Traction  Co.  below.— V.  87,  p.  1.300. 

Cleveland  Painesville  &  AshtabulaJElectric^RR. — Report. — 
For  calendar  years: 

Gross  Oper.                Net         Int.on.bds.  Bal., 

Earnings.  Expenses.  Earnimis.  &c.,  accrued.  Del. 

1908 $123,139  $85,213           $37,926          $50,039  $12,713 

1907 122,363  79,211             43,151             48,612  5,461 

— V.  86,  p.  337. 


Cleveland  Painesville  &  Eastern  RR. — Report. — -For  year 


Interest  Balance, 

on  bonds,  &c.  Surplus. 

587,999  $40,515 

86,552  52,569 


ending  Dec.  31: 

Cal.                                Gross  Net  (after) 

Year—-                     Earninys.  Taxes. 

1908 $295,811  $128,514 

1907 296,318  139.121 

— V.  86,  p.  1529. 

Dayton  Lebanon  &  Cincinnati  Railway  &  Terminal  Co. — 

New    Management. — -The    following    directors    (and    officers) 

are  announced,  all  being  new  except  Frank  Brand'^n. 

M.  L.  Sternberger,  of  Jackson,  President;  Frank  Brandon,  of  Lebanon, 
Vice-President  and  Treasurer;  H.  S.  Willard,  of  Weilston,  Secretary;  Howard 
W.  Iv  ns,  of  Lebanon,  Assistant  Secretary,  and  J.  W.  Bannon,  of  Ports- 
mouth, and  Perce  D.  Schenck,  of  Dayton.  See  page  50  of  "Railway  & 
Industrial    Section." — V.    85.    p.     1518. 

Denver  City  Tramway  Co. — Change  in  Mortgage. — The 
management  deems  it  advisable  that  certain  changes  be 
made  in  the  mortgage  dated  May  1  1908,  and  in  the  bonds 
issued  thereunder,  especially  (a)  changing  the  term  of  said 
bonds  from  30  to  25  years;  (b)  providing  a  sinking  fund; 
(c)  limiting  the  issuance  of  bonds  reserved  to  provide  money 
for  betterments,  additions  and  extensions  to  the  amount  at 
their  par  value  of  85%  of  such  expenditures  instead  of  100%. 
A  stockholders'  meeting  has  accordingly  been  called  for 
March  6  to  vote  on  the  following  propositions: 

To  retire,  cancel  and  discharge  the  bond  issue  and  mortgage  heretofore 
authorized  at  a  special  meeting  of  the  stockholders  held  on  Aug.  27  1908. 

To  authorize  an  Issue  of  not  to  exceed  $25,000,000  5%  25-year  bonds, 
to  be  secured  by  a  mortgage  or  deed  of  trust  upon  all  of  the  property  of 
the  company,  and  to  be  used  for  the  purposes  stated  in  V.  87,  p.  226,  613 

Detroit  (Mich.)  United  Rys. — Report. — For  year  ending 

Dec.  31: 

Year —     Gross.  Net.         Oth.Inc.     Charges.         Dividends.  Bal., Sur. 

1908-.$7,114,760   $2,555,637   $64,957   $1,618,665     $1001,92* 

1907_.  7,073,245  2,608,201  60,505  1,554,248  *(2M)343,750  770,708 
1906..  6,063,183  2,344,561  58,758  1,243,273  (5  )625,000  535.046 
1905..    5,125,563      2,084,040      44,076      1.113,293    (4H)    562,500     452,323 

From  the  balance  as  above  in  1908  was  deducted  $350,000  for  depreciation 
&c.  against  $276,000  in  1907, leaving  a  surplus  for  1908  of  $651,929,  against 
$494,708  in  1907  and  $285,045  in  1906. 

•  During  1907  3M%  dividends  were  paid  (V.  85.  p.  1005),  but  1%  of 
same  ($125,000)  Is  Included  in  the  dividends  charged  against  the  1906 
earnings. 

New  Director. — -A.-  S.  Peters  of  Detroit  has  been  elected  a 
director  to  succeed  H.  A.  Everett  of  Cleveland,  who  resigned, 
owing  to  ill -health.     Mr.  Peters  is  Assistant  Secretary. 

Payment  of  Notes. — President  Hutchins  is  quoted  as  saying: 
"The  $1,000,000  notes  due  March  1  1909  will  be  paid  when 
due.     Arrangements  have  been  made  to  retire  them." 

Bonds. — "Cleveland  Finance"  of  Jan.    30  .said: 

We  are  Informed  that  the  rumored  sale  of  $2,500,000  4  )^s  to  Coates  & 
Co.  of  London  has  failed.  It  is  understood,  however,  that  Coates  &  Co. 
are  quite  likely  to  buy  outright  $500,000  of  4  Hs  with  an  option  on  $600,000 
additional  for  three  months.  This  will  give  the  Detroit  United  all  the 
money  It  needs  to  take  up  that  portion  of  the  three- year  notes  soon  to  come 
due.  Had  the  c  mpany  sold  the  full  $2,500,000  of  4Hs.lt  would  have 
anticipated  the  payment  of  6%  notes  not  imrasdlately  due.     V.  88,  p.  158. 

Evanston  Electric  Ry. — Default — Deposits. — See  Chicaga 
Electric  Transit  Co.  above.— V.  87,  p.  1478. 

Fitchburg  RR. — New  Stock.— The  Massachusetts  Railroad 
Commission  has  authorized  the  sale  at  auction  of  $550,000 
new  stock  to  reimburse  the  Boston  &  Maine  for  new  con- 
struction.—V.  88,  p.  100. 

Fort  Wayne  &  Wabash  Valley  Traction  Co. — New  Bond  Is- 
sue.— -The  shareholders  will  vote  Feb.  10  on  "all  matters 
which  may  arise  for  the  issue  of  $1,000,000  negotiable  6% 
bonds,  to  be  dated  Feb.  1  1909,  payable  Feb.  1  1934,  and  the 
execution  of  a  mortgage  or  deed  of  trust  to  the  Guarantee 
Trust  &  Safe  Deposit  Co.  (of  Philadelphia),  as  trustee,  se- 
curing the  same  upon  all  the  street  and  interurban  street 
railroad  system  and  plant  and  other  property,  real  and  per- 
sonal, rights,  privileges  and  franchises  of  the  company";  also 
to  take  action  for  the  final  acquisition  of  all  the  property, 
rights,  privileges  and  franchises  of  the  La  Fayette  &  Logans- 
port  Traction  Co.— V.  87,  p.  1533. 

Grand  Isle  RR — New  Company. — See  New  Orleans  Ft. 
Jackson  &  Grand  Isle  RR.  below. 

Illinois  Traction  Co. — Not  Interested  in  Cairo  Properties. — 
See  Cairo  Railway  &  Light  Co.  above. 

An  exchange  paper  says: 

The  shareholders  are  being  aslied  to  authorize  an  increase  In  the  preferred 
stock,  the  proceeds  of  which  will  be  applied  to  extensions  of  the  road  now 
under  construction.  It  is  not  intended  that  the  existing  shareholders 
will  be  called  upon  to  subscribe,  but  a  portion  of  the  issue  has  been  placed 
already  In  Boston,  and  the  remainder  will  be  Issued  in  a  foreign  marlcet, 
probaljiy  London,  when  required.  The  bridge  across  the  Mississippi 
River  and  the  line  into  St.  Louis  are  expected  to  be  completed  within  tlie 
current  year,  and  it  is  thought  that  with  these  terminals  the  earnings  should 
still  further  improve. — V.  88,  p.  295. 

Inter-State  Railways,  Philadelphia.— -Proposiiion  to  Bond- 
holders.— Edward  B.  Smith  &  Co.  announce  their  intention 
to  be  bidders  at  the  sale  of  the  collateral  securing  the  bonds 
of  the  company,  upon  which  the  February  interest  was  de- 
faulted, and  will  permit  the  bondholders  to  participate  in 
the  purchase,  provided  bonds  to  the  amount  of  $5,000,000 
shall  be  deposited  with  the  Philadelphia  Trust  Safe  Dep.  & 
Ins.  Co.  on  or  before  March  1,  subject  to  the  terms  of  a  de- 
posit agreement.  The  collateral  consists  of  $3,592,200  of 
the  $3,593,750  stock  of  United  Power  &  Transportation  Co. 

If  bonds  to  the  amount  of  $5,000,000  are  deposited,  the  depositing 
bondholders  arc  to  elect  a  committee  of  live,  which,  in  conjunction  with  the 
lirm.  are  to  ol)taIn  expert  reports  upon  the  physical  and  linanclal  condition 
of  the  several  properties  and  then  prejiare  a  plan  for  the  reorganization  of 
the  company.  This  plan  is  to  be  sul)mltteci  at  least  60  days  before  the 
sale,  and  dissenting  bondholders  can  then  withdraw  their  bonds  upon  pay- 
ing their  pro  rata  share  of  the  expenses,  not  exceeding  1  %  of  the  bonds  de- 
posited. Unless  40';,',  of  the  deposited  bonds  dissent  within  30  days,  it  Is 
then  to  be  binding  upon  all.  .'-ee  a  vcrtl  ement  o  i  a  other  page  .  [The  in- 
terest payments  and  defaults  occurred  on  Feb.  1,  as  expected.  Compare 
V.  88,  p.  295. [ 

Income  Account  of  Controlled  Company. — See  United  Power 
&  Tran.sportation  Co.  below. 
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Bondholders'  Committee. — A  protective  committee,  com- 
posed of  E.  J.  Moore,  Chairman;  C.  S.  Cox,  John  S.  Bioren, 
WilUani  A.  Wistar  and  Charles  H.  Bean,  requests  the 
bondholders  of  the  company  to  inform  Thomas  L.  Mattson, 
No.  314  Chestnut  St.,  Philadelphia,  as  to  their  names  and 
amount  of  holdings,  pending  the  preparation  of  a  detailed 
reorganization  plan. — V.  88,  p.  295,   52. 

Kalamazoo  Lake   Shore   &  Chicago  Ry. — Officers. — The 

following  officers  were  elected  on  Jan.  1.3: 

James  Grant,  President;  Geo.  L.  Craig,  Vice-President  and  Tiaffic  Man.; 
H.  J.  Schmeil,  .Secretary  and  Auditor  and  also  Assistant  Ti-affic  Man., 
and  S.   13.  Monroe,  Treasurer. — Compare  V.  84,  p.  868. 

Kansas  City  Southern  Ry. — Contracts  for  Interchange  of 
Freight  — Through  Route. — ^At  a  special  meeting  of  the  board 
yesterday  contracts  were  approved  with  the  Union  Pacific 
RR.,  the  Southern  Pacific  RR.  and  the  Morgan  Steamship 
Co.,  and  other  subsidiary  companies,  under  which  the  Kan- 
sas City  Southern  Ry.  "becomes  a  through  line  for  the  trans- 
portation of  freight  interchanged  by  the  parties  between 
(1)  points  on  or  west  of  the  Mississippi  River  and  (2)  points 
m  what  is  commonly  known  as  seaboard  territory."  Chair- 
man L.  F.  Loree  says: 

The  officers  of  the  Kansas  City  Southern  are  confident  that  not  only 
win  this  result  in  a  large  Increase  over  present  business,  but  that  as  the 
through  route  becomes  established,  the  business  will  tend  to  grow  with 
great  rapidity. — V.  87,  p.  1030. 

La  Fayette  &  Logansport  Traction  Co. — Merger. — See 
Fort  Wayne  &  Wabash  Valley  Traction  Co.— V.  87,  p.  166. 

Lake  Shore  &  Michigan  Southern  Ry. — E.  H.  Harriman 
a  Director. — E.  H.  Harriman  has  been  elected  a  director, 
both  of  this  company  and  the  Michigan  Central  RR.,  succeed- 
ing Samuel  F.  Barger,  who  resigned.     Compare  V.  88,  p.  231 . 

Lehigh  &  Hudson  River  Ry. — Note  Issue. — The  Public 
Service  Commission  on  Jan.  29  authorized  the  company  to 
issue  eight  promissory  notes  for  $13,072  50  each,  payable  at 
various  periods  more  than  12  months  after  date,  representing 
in  all  $104,580  in  part  payment  of  12  freight  locomotives. 
—V.  87,  p.  1415,  1358. 

Louisville  &  Eastern  RR. — Purchase  of  Securities — Fore- 
closure Suit.— The  Louisville  Traction  Co.  (which  controls 
the  LouLsville  Ry.  Co.)  has,  it  is  announced,  recently  bought, 
through  F.  M.  Faure  and  C.  Edgar  Elliott,  both  of  Indiana- 
polis, a  large  interest  in  this  property,  including  about  2,600 
shares  of  the  $400,000  preferred  stock  at  a  price  rumored 
to  be  "close  to  $40  a  share."  For  the  purpose,  it  is  supposed, 
of  getting  clear  title,  suit  has  been  brought  to  foreclose  the 
$650,000  first  mortgage.  A  report  filed  by  the  receiver 
on   Jan.    11    shows: 

Gross  passenger  earnings  for  the  year  ending  Sept.  30,  $145,598:  gross 
express  earnings,  $29,179;  total  earnings  $174,777.  Paid  the  Louisville 
Ry.  Co.  $34,124,  leaving  revenue  of  $140,653.  Operating  expen.ses  $84,118; 
taxes,   etc.    $36,510,   net  receipts   $20,025. 

The  liabilities  are:  Common  stock,  $2,000,000;  preferred  stock,  $400,000; 
first  mortgage  bonds,  $650,000;  coupons,  $33,000;  interest,  $1,922;  accounts 
payable,  etc.,  $9,041;  Louisville  Ry.  Co.,  $3,917;  Marion  Construction 
Co.  bonds,  $500,000;  profit  and  loss,  $37,422.  The  receiver  does  not 
believe  that  the  raih-oad  co.  is  liable  for  the  $500,000  designated  as  the 
accomodation  S^o  notes  issued  to  the  Marion  Construction  Co. — V.  87,  p. 
1160. 

Louisville  Traction  Co. — Purcha.^e  of  Securities. — See 
Louisville  &  Eastern  (Electric)  RR.  above. — V.   87,  p.  1160. 

Manistee  Northeastern  RR. — Bonds  Sold. — It  is  confirmed 
that  Judge  Severens  in  the  United  States  Circuit  Court  on 
Jan.  22  authorized  the  Michigan  Trust  Co.  as  receiver  of  the 
Buckley  &  Douglas  Lumber  Co.,  to  mortgage  the  road,  one 
of  its  assets,  to  secure  an  issue  of  $1,500,000  5%  bonds,  and 
to  sell  the  same  to  A.  B.  Len-ch  &  Co.  and  Devitt,  Tremble 
&  Co.  of  Chicago.  The  bonds,  which  are  secured  on  all  the 
property  of  the  company,  are  dated  Jan.  1  1909,  and  mature 
$40,000  yearly  on  Jan.  1  1938,  the  remainder  on  Jan.  1 
1939,  but  are  .subject  to  call  at  1023o  and  interest  after  one 
year  from  their  date. 

The  proceeds  of  the  .sale  are  to  be  used  to  pay  the  partnership  debts  ot 
Ruggles  &  IJuckley,  lumbermen,  the  lloating  debt  of  the  railroad,  the 
purchase  of  new  eQuipment.  and  to  extend  the  road  to  Kalkaska,  36  mile.s, 
and  one  spur  2  miles. 

Judge  Severens  granted  the  application  in  1906,  but  an  appeal  was  taken, 
the  Circuit  Court  ot  Appeals  allirming  the  decision  of  the  lower  Court. 

Massachusetts  Electric  Companies. — Bonds  Offered. — 
Perry,  Coffin  &  Burr,  Boston,  offered  this  week,  at 90  and 
interest,  yielding  4ix^%,  $200,000  bonds  of  the  Old  Colony 
Street  Railway  Co.  and  $200,000  bonds  of  the  Boston  & 
Northern  Street  Railway  Co.  Both  issues  are  4%  50-year 
"first  mortgage  refunding  bonds  due  July  1  1954.  The 
firm  has  an  option  on  the  remainder  of  the  treasury  bonds  of 
the  operating  companies  aggregating  about  $400,000.  Com- 
pare V.  88,  p.  231. 

Metropolitan  West  Side  Elevated  RR.,  Chicago. — Earn- 
ings.— For  calendar  years: 

Year —     Gross.  \et.         Oth.Inc.     IstChrjes.        Dividends.      BaL.sur. 

1908,. $2. 746.840   $1,336,039   $10,126   $1,084,750  $261,415 

1907..    2, 878, ,587      1.435,089        6,819      1.050,123    (2  , If  %)  195.927    195,858 

New  Director. — Heyliger  A.  de  Windt  has  been  elected  to 
the  board  to  succeed  Moses  J.  Wentworth,  who  resigned. 
—V.  86,  p.  1159. 

Mexican  Central  Ry. — Operated  by  National  Railways  of 
Mexico. — See  that  company  below. — V.  88,  p.  52. 

Mexico   Tramways   Co. — Stock    Increase.^Thc  Secretary 

of  State  of  Canada  on  Jan.  29  issued  supplementary  letters 

patent  increasing  the  capital  stock  from  $8,000,000  to  ■'$20,- 

000,000,  all  common. 

There  is  no  intention  ot  issuing  allot  the  new  stock  at  present,  although  the 
exchange  of  all  f  the  $13,585,000  common  stock  of  the  Mexican  Light  & 
Power  Co.  on  the  terms  offered  ($8,000  of  Tramways  for  $14,000  of  Light 
&  Power — V.  88,  p.  297)  would  call  for  about  $7,763,000  of  the  Increased 


amount.  Press  reports  say  that  the  Tramways  Company  is  i.ssuing  £1,- 
250,000  bonds  ("prc'viously  sold")  to  pay  the  lloating  debt  of  the  Light 
&  Power  Co. and  to  provide  tor  exten.si  iis  and  additions.  The  total  au- 
thorized bond  issue  is  $15,000,000,  of  which  between  $7,500,000  and  $9.- 
000,000  5s  due  1956  has  heretofore  been  outstanding.      (V.  82,  p.  1212.) 

Dividend  Increased. — The  company  paid  on  Feb.  1  a 
quarterly  dividend  of  1K%,  increasing  the  annual  rate  from 
4%,  the  rate  maintained  from  Nov.  1  1907  to  Nov.  1  1908, 
inclusive,  to  6%.  F.  S.  Pearson,  London  and  New  York, 
is  President,  and  C.  11.  S.  Cooke,  Toronto,  is  Secretary. — 
V.  87,  p.  1664. 

Michigan  Central  RR. — New  Director. — See  Lake  Shore 
&   Michigan  Southern   Ry.   above. — V.  87,  p.   1605. 

Milford  &  Uxbridge  (Mass.)  Street  Ry. — Note  Issue 
Pledged. — See  Milford  Investment  Co.  under  "Industrials" 
below.— V.   76,   p.    102. 

Montgomery  Traction  Co.,  Montgomery,  Ala. — Capital 
Slock  Decreased. — The  company  has  decreased  its  capital 
stock  from  $2,000,000  to  $1,000,000. 

Richard  Tillis  has  turned  over  to  the  company  10,000  shares  of  Traction 
stock  of  th  par  value  of  $100  a  share.  The  stock  surrendered  has  been 
canceled  and  the  present  capitalization  Is  $1,000,000,  made  up  of  10,000 
shares  ot  par  value  $100  each. 

At  the  purchase  of  the  company  by  Mr.  TllUs,  the  concern  had  been 
reorganized,  with  capital  stock  of  $2,000,000,  so  as  to  cover  all  bonded 
debt  as  required  by  law,  much  of  this  indebtedness  having  been  eliminated; 
and  there  being  no  need  for  the  heavy  capitalization,  its  reduction  was 
effected.  The  officers  now  are:  Ray  Rushton,  President  and  H.  F.  Cren- 
shaw,   Secretary. — V.    82,    p.    929. 

Municipal  Traction  Co.,  Cleveland. — Fares  Raised. — On 
account  of  the  large  deficit  in  earnings.  Judge  Tayler  in  the 
United  States  Circuit  Court  on  Jan.  29  authorized  the  re- 
ceivers, beginning  Monday  of  this  week,  to  increa.se  the  rate 
of  fare  to  5  cents,  with  11  tickets  for  50  cents,  on  all  the  old 
Cleveland  Electric  lines,  except  the  Woodland  Avenue  and 
West  Side  roads,  constituting  27%  of  the  Cleveland  Electric 
system,  on  which  the  city  claims  the  old  franchises  have 
expired. 

On  the  lines  last  named  and  all  the  original  3-cent  lines,  a  3-cent  fare 
will  be  charged,  with  2  cents  extra,  as  at  present,  for  passage  beyond  the 
city  limits. — V.  87,  p.  1301. 

National  Railways  of  Mexico . — Operates  Mexican  Central .  — 
The  operation  of  the  Mexican  Central  was  taken  over  on  Feb.  1 , 
that  of  the  National  Railroad  of  Mexico  and  Hidalgo  & 
Northeastern  having  been  on  Jan.  1.  The  corporate  exist- 
ence of  the  Mexican  Central  is  maintained.  Compare 
V.  88,  p.  231. 

New  Jersey  &  Hudson  River  Railway  &  Ferry  Co. — First 
Dividend  on  Common  Stock. — The  directors  have  declared  w^ith 
the  semi-annual  dividend  of  3%]  on  the  $650,000  preferred 
stock  a  first  dividend  of  2%  on  the  $1,000,000  common 
stock,  from  the  earnings  of  the  calendar  year  1908,  both  pay- 
able Feb.  15  to  stock  of  record  Feb.  2.    Compare  V. 88,  p.  53. 

New  Orleans  Fort  Jackson  &  Grand  Isle  RR. — Decision 
— New  Company. — Judge  Ellis  at  New  Orleans  on  Jan.  19 
dissolved  the  injunction  secured  by  Charles  D.  Haines  in 
December  last  to  prevent  the  New  Orleans  Southern  Ry. 
from  holding  the  controlling  interest  in  the  road,  and  to  can- 
cel the  lease  thereto. 

A  controlling  interest  in  the  stocli  (outstanding  amount  about  $247,000) 
was  pledged  by  Mr.  Haines  to  secure  a  loan.  Arthur  Kennedy  and  asso- 
ciates having  obtained  possession  of  the  stock,  organized  the  New  Orleans 
Southern,  to  which  the  road  was  leased  prior  to  October  last  (V.  87,  p.  936.) 

In  December  1908  the  Grand  Isle  RR.  was  incorporated  in  Louisiana, 
with  a  view,  it  is  reported,  of  taking  over  the  New  Orleans  Fort  Jackson  & 
Grand  Isle  RR.  and  building  extensions,  the  incorporators  being  Arthur 
Kennedy,  F.  Mueller,  Otto  P.  Maier,  J.  Stans  Landry,  John  Watt,  E.  P. 
Ivy  and  Edward  W.  Burgis.^V.  87,  p.  936. 

New  Orleans  Southern  Ry. — See  New  Orleans  Fort  Jack- 
son &  Grand  Isle  RR.  above. — V.  87,  p.  936. 

New    York    &    Queens    County    Ry. — Report. — For    year 

ending  June  30: 

Fiscal  Gross  Net  Other  Interest  Balance, 

Year.  Earnings       Earninns.         Income.       &  Taxes.  Deficit. 

1908    $935,000  $125,liS5  $9,856  $254,138  $119,097 

1907    892,467  151,560  20,745  204,573  32,268 

On  June  30  1908  the  current  liabilities  (including  both  unmatured  and 
matured  and  unpaid)  aggregated  $2,216,177,  an  increase  of  $1,367,123  as 
compared  with  June  30  1907;  while  first  and  refunding  mortgage  4% 
bonds  to  a  total  of  $2,042,327  had  been  deposited  as  collateral  security 
fOr  loans  for  Interborough  Rapid  Transit  Co. — V.  86,  p.   548. 

New  York  Central  &  Hudson  River  RR. — Sale  of  Stock 
Holdings  in  Chesapeake  &  Ohio  Ry . — See  that  company  in 
V.  88,  p.  294. 

Right  to  Purchase  Stock  of  Leased  Line. — The  Public  Service 
Commission  last  week  authorized  the  company  to  purchase 
at  not  exceeding  $230  a  share  the  entire  outstanding  stock, 
$989,000,  of  the  Spuyten  Duyvel  &  Port  Morris  RR.,  on 
which  dividends  of  8%  per  annum  have  been  paid  under 
lease.— V.  88,  p.  296. 

New  York  State  Railway, — Consolidation  Agreement  Ap- 
proved— Time    Extended. — The      following    is    authoritative: 

Over  85%  of  the  preferred  stock  of  the  Rochester  Railway  Co.  having 
been  deposited  with  the  Guaranty  Trust  Co.  under  Its  letter  of  Dec.  18 
1908,  and  the  consolidation  agreement  having  been  approved,  notice  is 
now  given  that  the  time  for  further  deposit  oi[  such  stock  is  extended  to 
Feb.  10  1909,  after  which  date  deposits  will  be  excepted  only  on  such  terms 
as  may  be  hereafter  fixed.  The  exchange  ot  this  stock  had  been  under- 
written by  Syeyer  &  Co.      Compare  V.  88,  p.  231. 

North  Chicago  Electric  Ry. — Dcfault^Deposits. — See  Chi- 
cago Electric  Transit  Co.  above. 

Northern  Securities  Co. — Dividend  Omitted  by  Crow's  Nest 
Pass  Coal  Co. — See  that  company  under  "Industrials"  below, 
and  compare  V.  88,  p.  154. 

Old  Colony  RR. — New  Stock. ^The  Massachusetts  Rail- 
road Commission  on  February  3  sanctioned  the  issue  of 
$500,000  additional  capital  stock.  The  proceeds  wall 
reimburse  the  lessor,  the  N.  Y.  N.  H.  &  H.  RR.,  for  im- 
provements and  additions. — V.  88,  p.  53. 
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Net           Int.  on         Divs.       Contin-  Balance, 

Earns.    Bonds,  &c.    (12%).    gent  Acct.  Surp. 

$199,440      $39,038      $146,819      $13,583  

212,53.^         31,62fi         119,484         20,000  $35,425 


Oregon  &  California  RR.— Swif.— The  Government  on 
Jan.  28  filed  in  the  Federal  Court  at  Portland,  Ore.,  .'^5  .suits 
against  the  company,  the  Southern  Pacific  Co.,  and  over 
100  other  defendants,  to  recover  about  353,288  acres  of  land 
located  in  Oregon,  covered  by  the  original  land  grant  from 
the  Government. 

Tlii>  lands  referred  to.  It  is  alleged,  were  sold  in  violation  of  the  terms  of 
the  g'rant,  whicli,  it  is  claimed,  iirovided  for  the  sale  of  lands  to  actual  sot- 
tiers  at  $2  50  an  acre.  In  amounts  of  not  exceeding-  180  acres.  The  suits 
are  supplementary  to  those  pr  'Viously  filed  to  obtain  a  revocation  of  the 
grant.  The  land  grant  acreage  of  the  company  unsold  .June  30  1908  was 
2,341,816.  Southern  Pacllic  officials,  it  is  stated,  regard  the  questions 
involved  as  purely  technical,  ana  are  confident  no  loss  will  be  sustained 
through  the  lltijratlon. — V.  80,  p.  2220. 

Ottawa  (Canada)  Electric  Ry. — Report. — For  calendar 
years: 

Gross 
Earns. 

1908 $616,229 

1907 574.278 

Stock  outstanding,  $1,247,700;  par,  $100;  first  mortgage  4%  bonds 
$500,000. — V.    ,S6,   p.    338. 

Philadelphia  Rapid  Transit  Co.- — Proposed  Exchange  of 
Bonds.— See  Philadelphia  Traction  Co.  below.— V.  88,  p.  296. 

Philadelphia  Traction  Co. — Option  to  Exchange  Bonds. — 
Provision  has  been  made  for  the  exchange  of  the  4%  collateral 
trust  bonds  due  1907  for  the  new  Philadelphia  Rapid  Transit 
Co.  5%  collateral  trust  gold  bonds  due  Feb.  1  1957  (V.  87, 
p.  1534,  1160,  813,  740),  bond  for  bond,  interest  to  be  ad- 
justed as  of  Feb.  15  1909,  on  and  after  which  date  new  bonds 
will  be  ready  for  delivery. 

Holders  who  desire  to  make  the  exchange,  as  above  stated,  or  those  who 
prefer  to  sell  their  bonds  at  102  'i  and  accrued  interest,  are  lequested  to 
communicate  with  the  Pennsylvania  Company  for  Insurances  on  Lives  & 
Granting  Annuities,  517  Chestnut  St.,  Philadelphia,  on  or  before  Feb.  15 
1909. — V.   87,  p.   936. 

Quebec  Railway,  Light  &  Power  Co. — First  Dividend  on 
Common  Stock. — -The  directors  on  Jan.  30  declared  an  initial 
dividend  of  1%  on  the  $2,500,000  common  stock,  payable 
March  1  to  shareholders  of  record  on  Feb.  15.  Compare 
V.  87,  p.  1602.— V.  88,  p.  101. 

Roanoke  (Va.)  Traction  &  Lighting  Co. — Bonds  Colled. — 
The  $250,000  Roanoke  Heat,  Light  &  Power  Co.  5%  first 
mortgage  bonds  due  March  1  1937  have  been  called  for  pay- 
ment at  105  and  interest  on  March  1  1909  at  the  office  of  the 
Girard  Trust  Co.,  trustee,  Philadelphia. — V.  87,  p.  1160. 

St.  Louis  &  San  Francisco  RR. — Listed. — The  London 
Stock  Exchange  has  listed  Speyer  Brothers'  temporarj'^ 
certificates  for  the  $30,000,000  general  lien  5%  bonds. — 
V.  88,  p.  102. 

St.  Louis  Southwestern  Ry.^Bonds. — The  New  York 
Stock  Exchange  has  been  requested  to  list  .$3,203,000  ad- 
ditional consolidated  mortgage  4%  bonds,  due  in  1932,  of 
which  $3,147,800  were  in  the  treasurv  in  September  last, 
making  the  total  listed  $22,120,000.— V.  87,  p.  931. 

Seaboard  Air  Line  Ry. — Report — Collateral  Notes. — The 
$700,000  outstanding  2-year  0%  collateral  gold  notes  of 
1907  due  Aug.  1  1909,  referred  to  in  the  annual  report  on  a 
preceding  page,  are  secured  by  pledge  of  $1,400,000  general 
mortgage  bonds.  No  coupons,  we  are  informed,  hav^e  ever 
been  paid  from  these  notes.     Trustee,  New  York  Trust  Co. 

Improvements  and  Additions. — -The  receivers  recently 
placed  an  issue  of  $4,250,000  receivers'  certificates,  series 
^'C"  (V.  88,  p.  54,  V.  87,  p.  1605,  1480),  to  provide  for  the 
payment  of  interest  on  underlying  obligations,  construction 
work  under  way  and  contemplated,  and  the  acquisition  of 
new  equipment.  In  connection  with  this  issue  the  "Norfolk 
(Va.)  Virginian"  published  the  following  "complete  list 
of  improvements  planned  by  the  receivers,  together  with  the 
estimated  cost  of  each  undertakins::" 


Various   Improvements   and 
Viaduct  at  .Jacksonville,  Fla-$45 

Terminal  at  .Athens,  Ga 28 

zBostic-Monroe     line 350 

New  rails 282 

Filling  wooden   trestles 100. 

Renewal  of  bridges 150, 

Spirrs 24 

Tampa,    Fla.,    Improvement 

of  terminals,   &c 329, 

Water-softening    facilities 17, 

Ballast 300, 

Extension     of      Plant     City 

Arcadia  &  Gulf  branch 202, 

Tracks  and  station  facilities 

at    Atlanta 75, 

Warehouse     and     docks     at 

Wilmington,  N.  C 140, 

Warehouse  at  Jacksonville-.  40, 
Freight  house  at  Manchester.  45, 
Property    for    new    pier    at 

Portsmouth  .. 200, 


.Additions    (Aggreaaling   $3,456,958.) 

,545   Sidetracks $150,000 

,000   Extension  to  facilitate  hand- 

,000       ling  of  pebble  phosphate..   50.000 

,790  Spur  tracks 210,000 

000   Extension    of    Starke-\V'anne 

000|      branch 150,000 

,000  Freight  house  at  Richmond.  12 5, 000 

Small     stations     at     various 

000        points 50,000 

325   Additional    tracks    at    Jack- 

000        sonvllle 25,000 

Phosphate   storage    plant   at 
298        Fernandina.    Fla 54,000 

Addition    to    office    building 

000  i      Poi-lsmouth 40,000 

1  Additional    facilities    at   Col- 

000  I      umbla,  S.  C 25,000 

000 1  Fencing 50,000 

OOOINew  steel  bridges 200,000 


000 


&    Ohio    Ry. 


^Improvements   in   connection  with   Carolina  Cllnchfleld 
business,  e  c. 

Xew    Equipment    to    Cost    $1,000,000. 

Fifteen   locomotives $125,000 1  200  phosphate  cars $200,000 

Fifteen     passenger,     express  500  ventilator  box  cars 500,000 

and  baggage  cars 20,000 1  50  ballast  cars 50,000 

— ^V.  88.  p.  54. 

Southern  Ry. — Statement  for  Half-Year. — For  6  months 

ending  Dec.  31: 

other     Int..  rentals,    .Addns. 
Income.  &c.        <&,  liet'mts. 

S 
1,105.511 
1.429,289 


Net  Over 

Taxes. 

S 

8,143.535 

6,234,998 


6.949,071 
6,595,446 


$ 

55,702 
106,026 


Balance, 

Surphis. 

$ 

2,244,274 

901,915 


-Dividends . — The  f ol- 


Six      Gro.^s  op. 

MOS.        Rev. 

$ 

1908  .  27,105,653 

1907  -  28,824,993 

— V.  87,  p.  1605. 

Springfield  &  Xenia  Traction  Co. 

lowing  has  been  confirmed: 

A  dividend  of  1  %  has  been  declared  on  the  preferred  for  the  first  quarter 
of  the  year,  payable  to  stock  or  certificates  of  record  on  Feb.  5.  An  official 
statement  says  that  earnings  indicate  a  probability  that  quarterly  divi- 
dends will  be  paid  at  this  rate  during  1909.  A  short  time  ago  a  lump  divi- 
dend of  4"o  was  declared  on  the  preferred  from  the  surplus  earnings  of 
1908,  tills  having  been  the  Initial  dividend. — V.  83,  p.  1591 . 


Stone  Canon  Pacific  RR. — New  Road. — This  company's 
line  has  been  completed  and  is  now  in  operation.  The  bonds 
were  all  taken  privately  and  no  prospectus  was  issued  by  the 
company.     The  "San  Francisco  News"  of  Oct.  16  1908  said: 

The  Stone  Canon  I-'acllic  RH.  Co.  of  California  has  been  organized  with 
a  capital  of  $600,000  to  build  a  railroad  from  a  junction  point  on  the  .Sotithern 
Pacllic  RH.  near  Paso  Robles  to  Stone  Canon.  Monterey  Co.,  24  miles, 
where  the  property  of  the  Stone  Canon  Consolidated  Coal  Co.  is  located. 
The  railroad  company  has  a  contract  with  the  coal  company  by  which  it 
receives  75  cents  per  ton  on  all  out  shipments. 

The  railroad  company  has  authorized  $600,000  6%  bonds,  dated  .June  1 
1908,  due  June  1  1938,  Interest  payable  June  1  and  December  1  In  San 
Francisco  or  New  York,  redeemable  by  lot  at  105  and  Interest  on  any 
Interest  date.  Guaranty  Trust  Co.  of  New  York,  trustee.  Of  these 
bonds  $100,000  are  reserved  for  Improvements.  The  bonds  are  .secured 
by  a  first  mortgage  on  all  the  property  and  are  guaranteed  as  to  principal, 
Interest  and  sinking  fund  by  the  Stone  Canon  Consolidated  Coal  Co.  through 
a  mortgage  on  all  its  property,  subject  only  to  Its  underlying  mortgage-. 
Sinking  fund  $25,000  each  year  from  Oct.  15  1911,  and  a  payment  of  ten 
cents  per  ton  on  all  marketable  coai  mined  and  shipped  In  excess  of  250,000 
tons  per  year  after  Oct.   15  1911. 

The  Stone  Canon  Consolidated  Coal  Co.  (Incorporated  in  California  on 
June  26  1906  with  $5,000,000  of  authorized  capital  stock,  Ed.)  owns  5,690 
acres  in  Monterey  County  which,  It  is  estimated,  contain  over  10,000,000 
tons  of  marketable  coal.  It  Is  claimed  that  this  coal  Is  "of  excellent  quality 
for  domestic  purposes,  equal  to  the  best  coals  now  supplied  to  the  Pacific 
Coast  market."  Directors  of  railroad:  T  H.  Watkins,  President,  Scranton, 
Pa.:  John  Hays  Hammond,  New  York:  Benjamin  S.  Harmon,  VIce-Pres.; 
A.  Chester  Beatty,  and  J.  Frederick  Eagle,  Secretary,  (40  Wall  St.)  New 
York;  George  A.  Batchelder,  Joseph  A.  Chanslor,  Vice-Pres.,  T.  C.  Van 
Ness,  T.  C.  Van  Ness  Jr.,  F.  J.  Horswlll,  Lawrence  B.  Fuller,  Asst.Sec, 
San   Francisco,   Cai. 

Toledo   Railways    &   Light   Co. — Report. — For   the   year 

ending  Dec.  31,  including  the  Toledo  Gas  Electric  &  Heating 

Co.  (acquired  June  1  1907)  in  both  3^ears: 

Year — •                Gross.  Xet  {over  taxes) .  Int. on  bis, &c.  Bal.,sur. 

1908 $2,542,111  $1,068,731                $755,424  $313,307 

1907 2,565,201  1,022,867                  708,166  314,701 

— V.   87.   p.  39. 

Twenty-eighth  &  Twenty-ninth  Streets  Crosstown  RR. — 

Permanent  Receiver. — Justice  Gerard  in  the  Supreme  Court 

on  Feb.  23,  in  the  foreclosure  suit  brought  by  the  Central 

Tru.st  Co.,  appointed  Joseph  B.  Mayer  permanent  receiver. 

Mr.  Mayer  was  named  as  temporary  receiver  on  Sept.  29  last. 

— V.  87,  p.  873. 

United  Power  &  Transportation  Co. — Report. — For  three 

calendar  years: 

Year —             Gross.     Net  (over  charges) .             Dividends.  Bal.,  sur. 

1908 $688,284               $325,486                         $325,485 

1907 840.119                  476,009                (13.24%)  $475,812  $197 

1906 824,021                  460,001                (12.80°'o)    460,000  1 

Total  surplus  Dec.  31   1908,  $592,771. — V.  88,  p.  54. 

Utica  Clinton  &,  Binghamton  RR. — Sale  Off.— The  best 
bid  received  by  the  city  of  Utica  on  Jan.  25  for  its  $199,500 
stock  was  120J^^.  This  was  rejected  and  as  no  better  bid 
was  forthcoming,  on  Jan.  28  the  Mayor  declared  the  sale 
off  indefinitely.     Compare  V.  88,  p.  232. 

Wisconsin  Central  Ry. — Dividend  on  Preferred  Stock  to 
be  Guaranteed — Under  the  agreement  for  the  transfer  of 
a  majority  of  the  preferred  stock  to  the  Minneapolis 
St.  Paul  it  Saulte  Ste  Marie  Ry.  Co.,  the  latter  will  guarantee 
unconditionally,  by  endorsement,  4%  per  annum,  on  the 
preferred  shares  of  the  Wisconsin  Central  for  99  years,  in 
con.sideration  of  which  the  preferred  stockholders  will 
surrender  their  right  to  share  profits  with  the  common 
stock  above  4%.     A  director  .says: 

The  preferred  stock  will  have  no  voting  power  so  long  as  the  dividends 
on  the  common  stock  are  paid,  thus  giving  the  common  stock  entire  control. 
Committees  will  be  named  by  the  directors  of  the  two  companies  to  draw 
up  the  contraci,  between  the  roads,  subject  to  the  ratification  of  the  stock- 
holders. On  the  part  of  the  Wisconsin  Central  it  Is  expected  that  this 
committee  will  consist  of  the  largest  stockholders  not  identified  with  the 
manatrement  as  directors  or  officers,  so  that  it  may  not  be  claimed  that 
the  agreement  is  partial. 

The  Canadian  Pacific  and  "Soo"  line  should  be  able  to  throw  about  $1,- 
000,000  additional  business  over  the  Wisconsin  Central,  adding  about 
$350,000  of  net  revenue  per  annum;  the  closing  of  outside  agencies  which 
last  year  cost  the  Wisconsin  Central  $169,000  will  cause  a  saving  of  over 
$100,000  a  year;  and  the  consolidation  of  terminals  at  St.  Paul.  Minne- 
apolis and  Duluth  should  save  over  $200,000  per  annum,  or  a  total  of 
savings  and  added  revenue  of  over  $650,000  per  annum. — V.  88,  p.  232,  159. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 
AUentown  (Pa.)  Rolling  Mills. — Reduction  in  Stock. — 
This  company,  wholly  controlled  by  A.  Pardee  &  Co.,  Phila- 
del])hia,  has  called  a  shareholders'  meeting  for  March  24 
to  vote  on  reducing  the  capital  stock  from  $1,000,000  to 
$400,000.  The  company,  while  no  longer  rolling  rails,  operates 
a  machine  shop. 

American  Can  Co. — New  Director. — E.  C.  Converse  has 
been  elected  a  director  of  the  company  to  succeed  W.  F. 
Dutton,    who   resigned. 

Report. — See  "Annual  Reports"  on  a  preceding  page. 
— V.  88,  p.  232. 

American    Caramel    Co. — Dividends    Paid    in    1908. — 

February  \.  Mai/\.  Augtistl.  Nov.l.      Total. 

13-2%  &  !^%  (ex.)     1H%  &  'A":,  (ex.)    1J4%  &  3^%  (ex.)      1H%     7  }i% 
Sec  annual  report  in  V.  87,  p.  284. 

American  Felt  Co.,  Boston. — New  Directors. — The  follow- 
ing  officers   arc   announced: 

President,  William  H.  Sweatt,  succeeding  Charles  L.  Lovering,  deceased: 
Vice-President,  Robert  F.  Herrick,  succeeding  William  H.  Sweatt:  Treas- 
urer, George  F.  Wlilett,  succeeding  WInthrop  D.  Smith;  Secretary,  Wln- 
throp  D.  Smith,  the  latter  being  both  Treasurer  and  Secretary  during 
the  past  year.     Compare  V.  87,  p.  1535,  345. 

American  District  Telegraph  Co.,  New  Jersey. — Pre- 
liminary  Report. — For  year  ending  Dec.  31  (December 
estimated  in  1908): 
Cal.  Gross  Oper. 

Year —      Earnings.  Expenses. 

1908 $3,192,000    $2,407,000 

1907 3,017,174      2.304,214 

— V.  87,  p.  344. 

American  Ice  Co. — New  Securities — Official  Circular. — The 
shareholders  will  vote  Feb.  11  on  (1)  increasing  the  capital 
stock  by  creating  an  issue  of  $3,000,000  7%  non-cumulative 


Net 

Dividends 

Balance, 

Earninos. 

Paid . 

Surplus- 

$785,000 

$398,0,S8 

$386,912 

712.900 

390,899 

316,061 

Feb.  6  1909. 
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first  preference  stock  and!(2)  ongissuing  not  exceeding  $3,000, - 
000  5%  "first  and  general  mortgage  2-5-ycar  convertible  gold 
bonds,"  and  (3)  on  approving  the  plan  dated  Jan.  22  1909 
for  the  issuance  of  said  first  preference  stock  and  said  bonds, 
and,  if  approved,  to  ratify  the  agreements  to  pi'ocure  the 
underwriting  of  said  bonds  entered  into  by  the  company 
with  William  A.  Tucker,  Franklin  Q.  Brown  and  G.  L.  Boisse- 
vain. 

President  Wesley  M.  Oler,  in  a  circular  dated  New  York, 
Jan.  30  1909,  says  in  substance: 

Your  comaany  has  been  for  a  long-  time  in  grave  need  of  additional  capital 
wherewith  to  provide  for  the  payment  of  its  bills  payable,  which  now  amount 
to  something  over  $1,300,000;  for  overdue  mortgages  upon  its  real  estate, 
amounting  to  about  $255,000;  tor  the  reduction  to  some  extent  of  its  out- 
standing accounts  payable,  nowamountlng,  roughly,  to  about  $450,000, and 
to  provide  necessary  working  capital. 

The  board  of  dh-ectoi-s  has  approved  a  plan  for  the  creation  of  an  issue 
ofi$3,000,000  face  value  of  5%  "first  and  general  mortgage  2-5-year  con- 
vertible gold  bonds"  and  an  issue  of  $3,000,000  7%  non-cumulative  first 
preference  stock,  such  bonds  and  stock  to  be  offered  to  the  stockholders 
for  subscription  at  the  price  of  88  for  the  bonds  and  par  for  the  .stock — 
not  more  than  $3,000,000  of  securities,  whether  bonds  or  stock,  or  both, 
to  be  issued.  The  bonds  to  be  dated  Feb.  1  1909  and  to  mature  in  two 
years,  witli  the  privilege  on  the  part  of  the  company  to  extend  tlieir  term 
until  Feb.  1  1914,  in  which  case  (and  in  this  case  only)  the  bondholders 
are  to  have  the  right  to  convert  their  bonds  into  first  preference  stock  at 
par  at  any  time  after  iVIarch  30  1911.  The  bonds  are  to  be  redeemable 
at  tlie  option  of  the  company  at  par  and  interest  in  lots  of  $500,000  or  more, 
Ibu    if  called  may  be  converted  into  said  first  preferred  stock. — Ed.  I 

The  mortgage  securing  the  bonds  is  to  be  a  general  mortgage  upon  the 
company's  property,  and  will  be  a  first  lien  upon  such  thereof  as  is  unen- 
cumbered and  such  as  will  be  freed  from  encumbrance  by  application  of  the 
proceeds  of  th  ebonds  (see  V.  88.  p.  296).  As  soon  as  the  securities  are 
authorized,  each  stockholder  will  be  permitted  to  subscribe  for  such  amount 
as  he  may  elect  of  bonds  or  first  preference  stock,  or  both, subject  to  the 
right  of  the  board  to  allot  to  any  .subscriber  only  such  amount  as  will  not 
exceed  his  ratable  proportion  of  the  $3,000,000  of  securities  to  be  sold. 
To  the  extent  that  first  preference  stock  is  taken  by  the  stockholders,  bonds 
are  to  be  withdrawn  from  issue.  A  syndicate  lias  been  formed  to  under- 
write the  proposed  issue  of  bonds,  and  will  purchase  such  thereof  as  may 
not  be  subscribed  for  by  stockholders  or  withdrawn  from  issue  on  account 
of  stockholders'  subscriptions  for  first  preference  stock.  A  plan  outlining 
more  fully  the  details  of  the  proposed  issues  and  the  disposition  to  be  made 
thereof  may  be  seen  at  the  office  of  the  company,  1170  Broadway. 

The  plan  (dated  Jan.  22  1909)  further  provides: 

Trustee. — The  bonds  are  to  be  secured  by  a  mortgage  to  the  Knickerbocker 
Trust  Co.  as  trustee. 

Voting  Trust. — Certificates  representing  $23,494,300  par  value  of  the  exist- 
ing common  stock  of  the  American  Ice  Co.  (owned  by  the  American  Ice 
Securities  Co.) ,  being  a  majority  interest  in  the  stock  of  the  Ice  Co.,  will  be 
deposited  with  the  Knickerbocker  Trust  Co.  as  depositary  under  a  voting 
trust  agreement,  whereby  the  voting  trustees  inot  yet  named. — Ed.]  will 
be  empowered  at  all  times  during  the  life  of  the  bonds  to  exercise  the  voting 
powers  of  said  stock  for  the  protection  of  the  outstanding  bonds.  This 
stock,  however,  will  not  be  pledged  under  the  mortgage  or  be  subject  to 
be  sold  upon  default  thereunder. 

Terms  of  Preference. — The  first  preference  stock  will  be  prefen-ed  both 
as  to  dividends  and,  to  the  e.-ctent  of  its  par  value,  in  distributio.n  over 
both  of  the  existing  classes  of  stock,  but  will  not  be  entitled  to  a  dividend 
beyond  7%   out  of  earnings. 

Option  to  Sut)scrtl)e. — The  American  Ice  Securities  Co,  will  offer  to  its 
stocltholders  the  opportunity  to  subscribe,  through  it,  for  the  bonds  or 
first  preference  stock  for  which  it  will  become  entitled  to  subscribe  as  a 
holder  of  shares  of  stock  in  the  American  Ice  Co.,  reserving,  however,  the 
right  to  cut  down  the  subscriptions  of  stockholders  to  amounts  not  less, 
respectively,  than  then-  proportionate  shares.  The  American  Ice  Securities 
Co.  will  also  offer  the  same  privilege  to  the  holders  of  its  debentures,  this 
privilege  to  be,  however,  subject  to  such  allotments  as  may  be  made  to 
stockholders  in  consequence  of  tlie  exercise  of  their  subscription  privileges. 
Except  as  it  may  thus  exercise  its  subscrption  right  for  its  stockholders 
or  debenture  holders,  the  American  Ice  Securities  Co.  will  waive  its  right  to 
subscribe  to  either  the  bonds  or  preference  stock. 

Commission . — The  syndicate  will  be  paid  a  commission  of  5%  upon  the 
$3,000,000  bonds  underwritten. — V.  88,  p.   160,   155. 

American  Ice  Securities  Co. — Option  to  Stockholders. — See 
American  Ice  Co.  above. — V.  88,  p.  296. 

American  Pipe  &  Construction  Co. — Change  of  Name. — 
See  American  Pipe  Mfg.  Co.  below. 

American  Pipe  Manufacturing  Co.,  Philadelphia. — Offer- 
ng  of  Neiv  Issue  of  Trust  Certificates. — Cramp,  Mitchell  & 
Shober,  Philadelphia,  are  offering  the  unsold  portion  of 
$1,000,000  5%  tru.st  certificates,  Series  "B",  at  97 J^  and 
accrued  interest,  which  price  will  return  about  5.70%  per 
annum.  Tax  free  in  Pennsylvania.  Denominations  $1,000 
and  $500. 

Abstract  of  Letter  from  Prest.  Jos.  S.  Keen  Jr.,  Philadelphia,  Jan.  8  1909. 

These  certificates  are  to  be  issued  by  the  Girard  Trust  Co.,  trustee, 
under  an  agreement  with  the  American  Pipe  Mfg.  Co.  They  are  to  be 
dated  Feb.  1  1909  and  are  due  Feb.  1  1929.  Coupons  payable  Feb.  1  and 
August  1  at  the  office  of  Girard  Trust  Co.  in  Philadelphia.  The  total 
amount  of  issue  is  $1,000,000.  The  American  Pipe  Mfg.  Co.  is  obligated 
to  retire  $50,000  of  these  trust  certificates  each  year,  beginning  Feb.  1 
1910,  at  102  J^  and  interest,  and  it  may  also  deposit  other  securities  in 
subsitiution  for  those  pledged,  which  securities,  however,  must  be  of  at 
least  equal  value  to  the  securities  withdrawn. 

Securities    aggregating  at  par  $1,250,000     Deposited  to  Secure  $1,000,000 

Series  B   Trust  Certificates. 
Springfield  (Pa.)  Consol.  Water  Co.  1st  5s,  due  1958  (V.8S,  p. 162)  .$200,000 

Syracuse  Suburban  Water  Co.  1st  M.  5s,  due  1957 400,000 

Rochester  &  Lake  Ontario  Water  Co.  1st  M.  5s,  due  1933  (V.  87 

p.    938) 200,000 

Norfolk  County  Water  Co.  1st  M.  5s,  due  1929  (V.  87,  p.  938) 200,000 

Wildwood  Water  Works  Co.  1st  M.  5s,  due  1938 250,000 

The  Syracuse  (N.  V.)  Suburban  Water  Co.  has  a  perpetual  franchise 
and  supplies  water  to  the  suburbs  of  Syracuse,  N.  V.,  and  the  suburban 
section  from  Otisco  Lake  to  .Solvay,  also  to  the  Solvay  Process  Co.,  N.  Y. 
Centi-al  RR.,and  other  large  consumers.  The  Wildwood  (N.  J.)  Water 
Works  Co.  has  a  franchise  granted  for  99  years  and  supplies  t!ie  boroughs 
of  Wildwood,  North  Wildwood,  Aaglesea,  Holly  Beach  and  Wildwood 
Crest  in  Cape  May  County,  New  Jersey,  In  addtion  to  supplying  the 
domestic  consumers  (for  the  other  cos.  see  V.  87,  p.  938;  V.  88,  p.  160.) 

The  American  Pipe  Mfg.  Co.  has  no  obligations  as  guarantor  of  either 
principal  or  interest  of  any  of  the  outstanding  bonds  of  its  numerous 
subsidiary  companies.  The  company  has  a  capital  stock  paid  in  cash  of 
$5,000,000  and  an  undivided  profit  account  of  $2,109,474  76.  Continuous 
dividends  have  been  paid  for  the  past  17  years,  the  average  rate  being 
10.13%.  The  company  owns  capital  stock  of  subsidiary  companies  of 
the  par  value  of  $5,290,050,  as  well  as  other  assets,  such  as  patents,  <S:c., 
of  which  no  account  is  taken  in  its  financial  statement. 

Net  Earnings  of  Amer.  Pipe  Mfg.  Co.  for   Years  ending  Dec.  31. 

1908 $629,67811906 $618,043  11904     .    $414,654 

1907 615,98311905 588,669|l903 338,047 

The  interest  on  all  the  bonds  pledged  with  the  trustee  is  promplty  paid 
as  it  matures,  the  income  of  which  is  $62,500  per  annum,  while  the  interest 
charge  on  certificates  for  the  first  year  Is  $50,000  per  annum  and  diminishes 
each  year.  There  has  never  been  a  default  on  any  of  the  securities  of  the 
subsidiary  companies  during  the  20  years  existence  of  the  American  Pipe 
Mfg.  Co.     Compare  annual  report,  &c.,  V.  88,  p.  229;  also  see  V.  88,  p.  16.0 

New  Name. — On  March  1  the  name  of  the  company,  it  is 
announced,  will  be  changed  to  the  American  Pipe  &  Con- 
struction Co.— V.  88,  p.  229,  160. 


American  Radiator  Co. — Common  Stock  Dividend  In- 
creased.— The  directors  on  February  4  declared  a  quarterly 
dividend  of  1M%  and  an  extra  dividend  of  2%  on  the 
$5,000,000  common  stock,  payable  to  holders  of  record 
March  24.  This  increases  the  regular  annual  rate  from 
4%,  the  rate  at  which  the  distributions  were  begun  in  Dec. 
1904  and  have  .since  been  maintained,  to  6%,  with  2% 
extra,  as  in  1907  and  1908.  The  $3,000,000  preferred 
receives  its  1M%  on  February  15.— V.  86,  p.  666,  604. 

American  Tobacco  Co. — Extra  Dividend.- — The  directors 

I  on    Wednesday   declared    the   usual    quarterly   dividend   of 

23^%   and   5%   extra   on   the   $40,242,400   common   stock, 

payable  March  1  to  holders  of  record  Feb.  13. 

Extra  Dividends  on  Common  Stock,  in  Addition  to  Regular  10%  per  Annum. 


1905.  1906. 

Dec.  Total. 

10%  12J^% 


1907. 
Total. 
15% 


-1908- 


1909. 
March 
5% 

— See 
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$3,454,081 

$278,761 

$2,387,421 

$787,899 

3,269,699 

679,771 

1.840.417 

749.510 

Mch.       June     Sept.     Dec. 
2H%        5%      IVoYo   7J^% 

Atlantic  City  (N.  J.)  Gas  &  Water  Co. — Gas  War. 
Con.sumers'  Gas  &  Fuel  Co.  below.  Friendly  interests  in 
December  last  purchased  control  of  the  Atlantic  City  Sub- 
urban Gas  &  Fuel  Co.  of  Pleasantville. 

The  Atlantic  City  Gas  &  Water  Co.  has  an  authorized  Issue  of  $750,000 
capital  stock,  of  which  at  last  accounts  $660,000  was  outstanding;  par  of 
shares  $25.  Bonded  debt  $50,000  5s  dated  1881,  due  May  1  1911.  Presi- 
dent, Savery  Bradley. 

Bell  Telephone  Co.  of  Pennsylvania. — Report. — For  year 
ending  Dec.  31  last  the  earnings  compared  with  those  of  the 
same  properties  in  1907  were: 

Cal.  Gross 

Year —  Earnings. 

1908 $11,434,520 

1907 10,982,638 

— V.  87,  p.  1606. 

Bethlehem  City  (Pa.)  Water  Co. — Bonds  Offered — Earn- 
ings, &c. — Montgomery,  Clothier  &  Tyler,  Philadelphia, 
are  offering  at  par  and  interest  the  unsold  portion  of  a  block 
of  $125,000  general  mortgage  30-year  6%  sinking  fund  gold 
bonds,  due  Sept.  1  1937,  redeemable  Sept.  1  1912  or  there- 
after. Total  authorized  issue,  $700,000;  outstanding,  $200,- 
000;  reserved  to  retire  a  like  amount  of  prior  liens  (V.  87, 
p.  417),  $500,000.     A  circular  says: 

Incorporated  in  1903  under  a  perpetual  charter.  Serves  West  and 
South  Bethlehem,  East  Alientown  and  the  intervening  and  surrounding 
territoi-y;  also  has  a  15-year  contract  with  the  borough  of  South  Bethlehem, 
Fountain  Hill  and  Northampton  Heights.  These  bonds  are  secured  (1)  by 
a  mortgage  on  the  entire  property,  including  the  new  pumping  station 
and  on  the  plant  of  the  Salisbury  &  South  Alientown  Water  Co.;  also 
about  180,000  feet  of  pipe  (laid),  complete  pumiiing  station,  two  reser- 
voirs, new  filtration  plant,  real  estate  and  rights  of  w'ay,  &c.  The  plant 
Is  in  excellent  physical  condition  and  furnislie.s  excellent  filtered  water. 
Approximate  cost  of  reproducing  this  plant,  6:c.,  Is  $886,434,  or  con- 
siderably more  than  the  bonded  debt.  There  has  been  expended  on  the 
property  over  $1,100,000  cash. 

Gross  Earnings. 
1908  1907.  1:)06.  1905.  1<,!04. 

569,849  $57,843  $50,036  $44,980  $42,353 

Based  on  its  contracts  for  1909,  the  earnings  for  that  year  are  estimated 
as  follofts  Gi-oss,  $70,105;  operating  expenses,  taxes,  &c.,  $16,000;  net 
earnings,  $60,195;  fixed  charges,  $.'(7,000;  sui-plus,  $23,195.  The  territory 
served  has  grown  rapidly  and  has,  according  to  the  School  Census  of  1903, 
a  population  of  over  31.000.     Compare  V.  87,  p.  417. 

Bucyrus  Company,  South  Milwaukee. — New  Stock. — ^This 
Wisconsin  corporation  filed  on  Se{)t.  4  a  certificate  increasing 
its  authorized  capital  stock  from  $300,000  to  $1,000,000,  all 
of  one  cla.ss,  full  paid,  par  of  shares  $100;  amount  outstand- 
ing, $900,000.     Bonds  only   165,000   S^s,  interest  J.  &  J. 

The  new  stock,  it  is  stated,  was  subscribed  for  by  the  shareholders  and 
some  new  Interests  to  provide  for  "the  natural  growth  of  the  business,  which 
has  expanded  beyond  its  former  bounds."  The  company  manufactures 
dredging  machinery  of  tlie  elevator  bucket  tj'pe,  dipper  dredges,  railroad 
pile-drivers,  centrifugal  dredging  pumps,  wrecking  cranes  and  steam 
shovels.  President,  Howard  P.  Eells;  Secretary  and  Treasurer,  E.  K  . 
Swlgart. 

Calumet  &  Chicago  Canal  «fc  Dock|Oo. — First  Dividend. — 

The  directors  on  Jan.  26  declared  an  initial  dividend  of  1% 

on  the  capital  stock  (said  now  to  be  $3,375,600),  payable 

Feb.   10  to  shareholders  of  record  Feb.   5.     The  "Chicago 

Economist"  says: 

Sales  for  the  year  ended  Jan.  31  1908  were  $61,675;  during  the  past  year 
$210,000.  It  Is  the  intention  to  declare  dividend;;  only  out  of  the  excess 
received  from  the  sale  of  property  above  inventory  \alues.  It  is  expected 
that  the  1%  payment  will  be  made  semi-annual.  During  the  past  three 
years  a  part  of  the  proceeds  of  the  sale  of  land  has  been  used  in  the  ptir- 
hase  of  the  company's  stock. — V.  80,  p.  983. 

Calumet  &  Hecla  Mining  Co. — Favorable  Decision. — See 
Osceola  Consolidated  Mining  Co.  below. — V.  87,  p.  937. 

Cocheco  Manufacturing  Co.,   Dover,  N.  H. — Sold. — The 

stockholders  on  Jan.   26  vote(i   to  accept   the  offe"  of  the 

Pacific  Mills  to  purchase  the  property  of  the  company.     See 

terms  of  purchase  in  "Chronicle"  of  Jan.  9  page  103.     A 

press  dispatch  says: 

The  Pacific  Mills  assumes  as  a  direct  liability  the  entire  floating  debt  of 
the  Cocheco  Company,  amounting  at  present  to  $2,158,000.  The  ac- 
quisition of  the  Cocheco  Comjiany  will  increase  the  gross  business  of  the 
PacificMUls  by$3,500,000  to  $4,000,000  per  annum,  and  saves  that  com- 
pany the  necessity  of  constructing  its  own  print  cloth  mill. — V.  88,  p.  103. 

Columbus  (Ind.)  Gas  Light  Co. — Bonds  Offered.— -W.  E. 
Moss  &  Co.,  Detroit,  are  offering  at  par  and  interest  the 
unsold  portion  of  the  present  issue  of  $175,000  first  mortgage 
5%  gold  bonds  dated  July  1  1908  and  due  July  1  1931,  but 
redeemable  July  1  1913  and  any  interest  day  thereafter  at 
103  and  interest.  Interest  payable  Jan.  1  and  July  1  at 
Union  Trust  Co.,  trustee,  Detroit,  Mich.,  or  Guaranty  Trust 
Co.  of  New  York,  N.  Y.  City.  Denomination  $l,000c*. 
A  circular  says  in  part: 

This  Issue  is  limited  to  $225,000  and  provides  for  the  retention  of  $50,000 
by  the  trustee,  which  may  be  issued  for  improvements  and  extensions  at  the 
rate  of  80%  of  the  actual  cost  of  such  improvements  or  betterments. 
The  capital  stock  is  $200,000. 

The  results  tor  the  years  ending  March  31  were 

1907-08.      ■      1906-07. 

Gas  and  by-products  sold $35,052  $31,889 

Net  after  operating  expenses $16,336  $15,513 

Cubic  feet 26,387,000     24,293,700 


1905-00. 

$27,364 

$13,068 

21,166,400' 
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The  bond  Interest  Is  58,750,  leaving  a  surplus  based  on  last  year's  earn- 
ings o£  $7,586.  The  volume  of  business  can  easily  be  Increased  within 
the  next  three  years  to  S60,000.  The  25-year  franchise  obtained  In  May 
1908  is  very  liberal.  Price  for  gas  $1  10,  with  10c.  discount  on  prompt 
payments.  The  manal^:ement  will  be  the  same  as  the  gas  companies  at 
Fulton,  N.  Y.,  and  Coldwatcr,  Hillsdale,  Monroe,  Michigan,  properties 
which  have  all  made  good  Increases  since  their  reorffanlzation.  (President 
of  company,  J.  W.  Tiionipson;  .Secretary,  D.  Arthur  Barnes. — Ed.) 

Consolidated  Gas  Co.  of  New  York. — Application  for  Re- 
hearing Denied. — The  United  States  Supreme  Court  on  Mon- 
day denied  the  application  of  the  company  for  a  rehearing 
in  the  SO-cent  gas  suit. 

The  petition  requested  the  Court  in  case  the  rehearing  was  not  granted 
to  amend  the  decree  by  directing  that  the  amount  deposited  in  court  to 
protect  consumers  be  retained  until  it  could  be  demonstrated  whether  the 
increased  returns  from  the  lower  rate  would  bring  the  receipts  up  to  the 
point  at  which  the  yield  would  be  6%   on  the  company's  investment. 

The  mandate  of  the  Supreme  Court  was  received  in  this 

city  yesterday.     Judge  Lacombe  issued  a  memorandum  of 

the  provisions  of  the  formal  decree  to  be  entered  next  week  in 

regard  to  the  d  str  but  on  of  "rebates     to  customers." 

Checks  are  to  be  mailed  from  time  to  time  by  the  Consolidated  Com- 
pany and  its  subsidiaries  commencing  February  23,  those  consumers  to 
be  paid  first  who  have  paid  their  t)ills  regularly  and  whose  addresses  are 
known.  It  is  expected  that  the  distribution  will  take  a  year  or  more,  owing 
to  the  many  difficult  cases  to  be  handled,  there  being,  it  is  stated,  about 
1,550,000  separate  statements  of  account  to  be  made  up.  The  total 
amount  now  on  deposit  witii  Commissioner  Shields  is  reported  as  $9,117,392, 
but  an  additional  amount  (about  $2,000,000,  it  is  stated)  will  be  dis- 
bursed by  the  various  companies  under  the  supervision  of  Commissioner 
Shields. — V.  88,  p.  297,  161. 

Consumers'  Gas  &  Fuel  Co.,  Atlantic  City,  N.  J. — New 

Securities. — The  shareholders  on  or  about  Jan.  20  voted  to 
increase  the  capital  stock  from  $700,000  to  $1,500,000 
and  the  bonded  debt  from  $700,000  to  $1,000,000.  The 
company  put  its  plant  in  operation  a  year  or  so  ago,  supplying 
gas  at  90c.  The  old  Atlantic  City  Gas  &  Water  Co.,  formerly 
charged  $1  50,  but  on  October  1  1908  reduced  the  rate  to 
50c.     The  fight  still  continues. 

The  Philadelphia  "Record"  of  Jan.  30  said:  "The  first  allotment  of 
$100,000  5%  0rst  consol.  bonds  of  the  Consumers'  Gas  &  Fuel  Co.  of  At- 
lantic City  have  been  taken  personally  by  the  directors.  The  Girard  Trust 
Co.,  is  trustee.     The  bonds  are  dated  Feb.  1  and  are  due  1959  " 

Dlrector^:  Chairman,  Clarence  P.  King;  Pres.,  Louis  Kuehnle;  Vice-Pres., 
Frederick  H.  Treat,  Richard  McAllister,  Walter  Reynolds,  James  B. 
Reilly,  Max  Weiman,  Edward  H.  Stokes,  David  A.  Howe,  Frederick 
Mertens,  Robert  A.  Chester,  John  W.  Pittock  and  William  H.  Lawton. 
The  Treasurer  is  F.  B.  Aldrich;  Secretary,  J.  W.  Callaway. — V.  86,  p.  1532. 

Continental  Wall  Paper  Co. — Illegal  Combination  Canno 
Enforce  Payment. — The  United  States  Supreme  Court  on 
Monday,  by  a  vote  of  5  to  4  (Justice  Harlan  writing  the  pre- 
vailing opinion),  affirmed  the  decision  of  the  lower  court 
holding  that  the  company,  being  an  illegal  combination, 
or  "trust,"  cannot  recover  the  amount  of  a  bill  claimed  to 
be  due  by  Louis  Voight  &  Sons  Co.  of  Cincinnati.  Compare 
V.  83,  p.  1473.     The  Court  says: 

Such  a  judgment  cannot  be  granted  without  departing  from  the  statutory 
rule,  long  established  in  the  jurisprudence  of  both  this  country  and  Eng- 
land, that  a  court  will  not  lend  its  aid  in  any  way  to  enforce  or  to  realize 
the  fruits  of  an  agreement  which  appears  to  be  tainted  with  illegality, 
although  the  result  of  applying  that  rule  may  sometimes  be  to  shield  a 
defendant  who  has  got  something  for  which,  as  between  man  and  man,  he 
ouglit,  perhaps,  to  pay,  but  for  which  he  is  unwilling  to  pay.  In  such  cases 
the  aid  of  the  court  is  denied,  not  for  the  benefit  of  the  defendant,  but 
because  public  policy  demands  that  It  should  be  denied,  without  regard 
to  the  interests  of  individual  parties.— V.  83,   p.   1473. 

Council  Bluffs  City  (la.)  Water  Works  Co. — Receivership. 
— The  United  States  Circuit  Court  at  Council  Bluffs  on 
Jan.  13  placed  this  company  in  the  hands  of  manager  E.  W. 
Hart  as  receiver,  upon  application  by  the  Farmers'  Loan  & 
Trust  Co.,  of  New  York,  as  trustee,  under  a  first  mortgage 
securing  $.500,000  6%  bonds  which  were  due  in  1906. 
This  is.sue  was  in  part. along  with  $150,000  second  mortgage 
bonds,  exchanged  several  years  ago  for  consol.  5s  due  April 
1  1943,  being  an  issue  limited  to  $1,000,000,  trustee, 
Metropolitan  Trust  Co.,  N.  Y.,  interest  A.  &  O.  The 
companj'  denies  that  it  is  insolvent  save  that  it  is  unable 
at  present  to  take  up  the  first  6s.  The  "Omaha  Bee"  states 
that  the  receivership  blocks  the  effort  of  the  City  Council  to 
reduce  water  rates,  but  has  no  effect  on  proposal  to  build 
municipal  plant.  (Compare  State  &  City  Department 
V.  88,  p.  171.)  V.  85,  p.  348,  V.  83,  p.  1101;  V.  81,  p.  729; 
V.    66,    p.    1188,    1139. 

Crow's  Nest  Pass  Coal  Co.— Semi- Annual  Dividend 
Omitted. — This  company,  a  majority  of  whose  shares  (par 
$100  each)  is  owned  by  the  Northern  Securities  Co.  (see  last 
report  V.  88,  p.  154),  has  omitted  the  semi-annual  dividend 
usually  paid  in  February.     A  circular  says: 

Owing  to  the  heavy  direct  loss  occasioned  by  the  disastrous  fire  of  Aug.l 
1908  and  to  the  consequent  indirect  loss,  as  well  as  by  reason  of  the  general 
depression  in  business  during  the  year,  the  profits  for  the  period  in  question 
do  not  justify  the  payment  of  a  dividend,  if  the  losses  .so  sutained  are  to 
be  taken  care  of  out  of  the  earnings  of  the  year. — V.  88,  p.  161. 

Crucible  Steel  Co.  of  America. — Officers. — G.  A.  Turville 
has  been  elected  Treasurer  to  succeed  Julius  Bieler,  who 
resigned.  Gilbert  M.  Black  has  been  elected  to  thie  board, 
succeeding  the  late  Alexander  Thomas.  Compare  V.  88, 
p.  297. 

(The)  Curtis  Publishing  Co.,  Philadelphia. — Pennsylvania. 
Corporation  as  Publisher. — This  company,  incorporated 
under  the  laws  of  tiie  State  of  Pennsylvania,  with  a  capital 
stock  of  $2, .WO ,000,  all  issued,  recently  took  over  tlse 
publication  of  "The  Ladies'  Home  Journal",  a  monthly 
magazine — circulation  1,300,000 — and  "The  Saturday  Even- 
ing Post,"  a  weekly  magazine — circulation  1,170,000. 
Plans  have  been  prepared  and  work  is  about  commencing 
on  new  buildings  to  be  located  on  Sixth  and  Walnut  Streets, 
facing  Independence  Square,  Philadelphia,  to  cost  about 
$3,000,000,  and  to  accommodate  the  company's  business, 
editorial  and  publishing  plant.  The  officers  are:  President, 
Cyrus  H.  K.  Curtis;  Vice-President,  Edward  W.  Bok; 
Secretary  and  Treasurer,  C.  H.  Ludington  Jr 


(The)  Curtis  Publishing  Co.  of  Pennsylvania  in  July  last  increased  Its 
capital  stock  from  $20,000  to  $2,500,000,  but  whether  to  succeed  to  the 
property  of  "The  Curtis  Company"  of  New  Jersey  or  merely  to  hold  the 
stock  of  that  corporation,  we  do  not  know.  "The  Curtis  Company", 
with  a  capital  stock  of  $1,000,000,  all  issued  (V.  87,  p.  482;  V.  81,  p.  1176), 
owned  the  capital  stock  of  the  Curtis  Publishing  Co.  of  New  Jersey,  which 
published  the  "Ladles'  Home  Journal",  and  the  "Saturday  Evening  Post." 
So  far  as  the  records  of  the  Department  of  State  of  the  State  of  New  Jersey 
show,  both  the  Curtis  Company  and  the  Curtis  Publishing  Co.  (of  New  Jer- 
se.v)  are  still  in  existence,  and  neither  of  these  corporations  has  ever  re- 
duced Its  capital  stock. 
Bal.  Shed  of  Curtis  Publishing  Co.  of  N.  J  I'ikd  in  MassachuselU  in  Nov. 


1908.  1907. 

Assets —                      $  $ 

Leasehold 1,174,043  787,354 

Machinery 500,140  494,563 

Cash  &  debts  rec  1,368,058  1,473,321 

Merchandise  .-.     249,417  216,833 
"Ladies'     Home 

Jour."  &  "Sat. 

Eve'gPost"--     700,000  871,277 


1908.  1907. 

Liabilities —  $  $ 

Capital  stock.--     600,000       600,000 
Ace' ts  payable--     674,405       953,378 

Surplus 1.255,901    1,365.535 

Profit  and  loss--l,461,352       024,435 


Total 3,991,658  3,843,348 


Total 3,991,658   3,843,348 

— V.    87,   p.    482. 

Delaware  (O.)  Water  Co. — Refunding  Bonds  Offered. — 
Treasurer  C.  W.  Wiles,  Delaware,  Ohio,  offered  at  par 
and  interest  for  delivery  Feb.  1,  $175,000  first  mortgage 
5%  20-year  refunding  gold  coupon  bonds  dated  Feb.  1 
1909  and  due  Feb.  1  1929,  but  subject  to  call  (at  105  and 
interest)  on  Feb.  1  1919  only.  Denom.,  $1,000  and  $500c*. 
Coupons  payable  in  New  York  (Chase  National  Bank), 
and   Delaware,   O.,   .semi-annually;  A  circular  says: 

Amount  authorized,  $200,000;  amount  to  be  issued,  $175,000:  to  be  held 
by  trustees,  $25,000.  This  Issue  is  to  pay  ofl  6%  bonds  dated  Feb.  1  1889, 
of  which  there  are  now  outstanding  $187,500.  The  funded  debt  will  be 
reduced  $12,500.  Replacement  value  of  property  covered  by  the  mort- 
gage, $315,000.  (Mortgage  trustee,  Delaware  Savings  Bank).  The 
hydrant  rental  from  the  city  ($9,480  in  1909)  is  assigned  to  the  trustees 
under  the  mortgage  to  guarantee  the  payment  of  coupons  on  the  bonds. 

Company  organized  under  laws  of  Ohio  in  1888.  Has  a  perpetual  fran- 
chise and  two  sources  of  supply,  namely  driven  wells  (13  at  present)  and 
the  Olentangy  River,  by  filtration  through  natural  gravel  soil.  No  divi- 
dends have  been  paid  on  the  stock  ($200,000,  par  of  shares  $100),  all 
surplus  income  having  been  invested  in  additions  and  improvements. 
Property  included:  Mains  aggregating  116,220  feet  (of  which  20,425  ft. 
10.  in.  or  over);  262  fire  hydrants,  1,655  services  (contrasting  with  919  in 
1900);  two  Deane  compound  duplex  non-condensing  pumps,  capacity 
2,000,000  gallons  24  hours;  one  new  2,000,000-galion  pump  and  engine, 
just  installed.  Delawaie  has  now  a  population  of  12,000  and  is  growing 
rapidly. 

Gross  Earnings  and  Net  Income  Applicable  for  Interest  and  Dividends. 
Year  end.  Gross  Net  after 

Oct.  30 — -  Income.  Taxes. 

1907-08 $24,492  $14,306 

1906-07 22,848  13,612 


Year  end.                 Gross  Net  after 

Oct.  30 —             Income.  Taxes. 

1905-06 $22,627  $13,763 

1904-05 21,739  12,348 


Denver  Gas  &  Electric  Co.- 


. — For  calendar  year: 

Dividends.  Bal.,  Sur. 

(6%)        $210,000      $330,627 
(3H%)      122,500        287,290 


■Report 

Year —             Gross.  Net.  Interest. 

1908 $2,167,444  $924,022  $383,395 

1907 1.965,802  784,753  374,963 

— V.  87,  p.  228. 

Des  Moines  (la.)  Edison  Light  Co. — Successor  Company 
— Bonds    Called. — See    Des    Moines    Electric    Co.    below. — 
V.  78,  p.  1552. 

Des  Moines  (la.)  Electric  Co. — Rale  Reduction. — The  "Des 

Moines   Register"  of  Jan.   30  announces  that  an  amicable 

settlement  has  been  reached  with  the  city  authorities  by 

which  the  rates  to  the  city  for  municipal  electric  lighting 

have  been  reduced  between  40%  and  50%. 

As  a  result  of  the  settlement  President  Dame  stated  that  improvements 
amounting  to  over  $200,000  would  be  started  as  soon  as  possible.  A  sliding 
scale  to  large  consumers,  it  Is  said,  will  be  worked  out  later  on. 

Bonds. — Whicher,  Young  &  Conant,  Boston,  recently 
offered,  at  97  and  int.,  $1,250,000  first  mortgage  5%  gold 
bonds,  covering  all  property  and  franchises  now  owned  or 
hereafter  acquired.  These  bonds  are  dated  Nov.  2  1908 
and  due  Nov.  1  1938,  but  redeemable  on  Nov.  1  1914  or  on 
any  interest  day  thereafter  at  105  and  interest.  Denomina- 
tion $1,000  c*.  Interest  payable  M.  &  N.  at  Ameriam 
Trust  Co.,  Boston,  trustee.     A  circular  says: 

Sinking  fund,  1  "3  of  the  total  amount  of  bonds  outstanding  each  year 
from  Nov.  1  1914  to  Nov.  1  1921;  l'xi%  to  Nov.  1  1930  and  2%  to  Nov.  1 
1937,  for  re-purchase  of  these  bonds  at  not  exceeding  105  and  Interest. 

The  company  Is  owned  by  the  General  Electric  Co.  of  New  York  and 
the  United  G.as  Improvement  Co.  of  Philadelphia. and  is  managed  under 
their  direction. 

Abstract  of  Letter  from  President  F.  M.  Dame,  Des  Moines,  Nov.  7  1908. 

Des  Moines  Electric  Co.  controls  the  entire  electric  lighting  and  power 
business  In  the  city  of  Des  Moines,  la.,  and  Is  organized  under  the  law  of 
Maine.  [The  company  was  lncoi"poratcd  Sept.  25  1908  as  successor  of  the 
Des  Moines  Edison  Light  Co.  and  Issued  $1,125,000  of  Its  stock  In  exchange 
for  the  $1,125,000  stock  of  that  company.  Pref.  stock  Is  Issued  to  provide 
for  the  difference  between  the  cost  of  Improvements  and  additions  and  the 
80%   thereof  on  account  of  which  bonds  may  be  Issued. — Ed.] 

Capitalization —  Authorized.       Issved. 

Preferred  stock  6%   cumulative  after  1910  [par  of 

shares,  $100.— Ed.] $1,500,000       $500,000 

Common  stock  [par  value  of  shares,  $100. — Ed.] 3,500,000     1,125,000 

Bonds.    First  mortgage  5%  bonds  (present  Issue) See  below.     1,250,000 

In  view  of  the  rapid  growth  of  the  territory  served  It  was  deemed  wise 
to  provide  for  an  authorized  Issue  of  $5,000,000  bonds,  which  Is  sufficiently 
large  to  meet  the  future  requirements  of  the  company.  The  proceeds  of 
the  present  issue  of  $1,250,000  bonds  are  to  reimburse  the  company  for 
the  retirement  of  bonds  previously  existing  [The  $730,000  bonds  Issued  by 
the  Des  Moines  Edison  Light  Co.  In  1901  were  called  and  paid  off  on  Nov.  2 
1908  at  110  and  Interest  at  the  American  Trust  Co.,  trustee,  Boston. — Ed.] 
and  for  permanent  additions  and  Improvements  made  and  others  Immediate- 
ly required,  which  will  result  In  largely  Increasing  the  earning  capacity. 
The  remaining  $3,750,000  bonds  authorized  may  be  Issued  to  reimburse 
the  company  for  not  to  exceed  In  principal  sum  80%  of  the  cash  cost  of 
future  permanent  additions,  extensions  and  Improvements  as  defined  In 
the  deed  of  trust,  but  only  when  the  net  earnings  for  the  twelve  months 
preceding  shall  have  been  at  least  twice  the  annual  Interest  charges  on  al 
outstanding  bonds.  Including  any  sought  to  be  Issued. 

Earnings  for  the  Calendar  Year  1908  (Last  two  Months  Estimated) . 

Gross  earnings $316 ,000 

Operating  expenses    taxes  and  1  %  of  gross  revenue  paid  to  city 174,000 

Net  earnings  (being  214  times  the  annual  Interest  charge) $142,000 

1907.  1906.  1905.  1904.  1903.  1902. 

Gross  earnings- ^$277,394   $256,743    $230,510   $202,189   $180,397   $151,680 

The  gross  and  net  earnings  have  been  substantlall.v  Increased  during  the 
recent  period  of  business  depression,  and  In  the  face  of  a  voluntary  reduction 
In  general  lighting  rates  made  by  the  company. 

The  company  generates  its  cunent  by  steam  and  water  power,  with  com- 
bined capacity  of  4,500  h.  p.  The  apparatus  Is  modern  and  additions  and 
Improvements  recently  made  and  contemplated  will  Increase  the  capacity 
to  take  care  of  the  constantly  growing  lighting  and  power  business.  The 
underground  conduits  In  the  business  centre  are  modern  and  the  overhead 
system  Is  substantial.     Through  valid  assignments  the  company  owns  and 
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operates  under  two  franchises  unlimited  as  to  time  acquired  by  previously 
existing  companies.  These  grants  are  without  burdensome  restrictions 
and  are  particularly  valuable  since  a  State  statute  now  limits  duration  ot 
grants  to  25  years.  The  company  also  acquired  a  30-year  franchise 
granted  In  188i). 

Des  Moines,  the  capital  of  Iowa,  Is  the  largest  city,  jobbing  and  banking 
centre  In  the  State,  with  a  present  population  probably  exceeding  85,000. 
Ownership  of  the  company  Is  vested  In  the  same  Interests  whch  have 
controlled  the  property  for  many  years.  Insuring  the  same  conservative 
and  piogresslve  management  in  the  future.  The  company  Is  In  good 
standing  with  the  people  and  the  municipality. — -V.  78,  p.  1552. 

Detroit  &  Buffalo  Steamship  Co. — Merger. — See  Detroit 
&  Cleveland  Navigation  Co.  below. 

Detroit  &  Cleveland  Navigation  Co. — Merger. — Stock 
Dividend. — The  shareholders  on  February  3  approved  the 
plan  by  which  the  stock  of  the  company  is  to  be  increased 
from  $2,500,000  to  $4,000,000,  in  order  to  pay  a  stock 
dividend  of  25%  by  way  of  distribution  of  a  portion  of  the 
surplus,  and  to  purchase  the  property  of  the  Detroit  & 
Buffalo  Steamboat  Co.     A  press  report  says: 

The  Detroit  &  Cleveland  Navigation  Co.  will  pay  for  the  property  of  the 
Detroit  &  BuUalo  Co.  $5)90,000  in  cash  and  will  assume  payment  on  or 
before  maturity  of  the  outstanding  bonds  of  the  D.  &  B.,  amounting  to 
$495,000.  The  capital  stock  of  the  Detroit  &  Buffalo  is  $650,000  and 
holders  who  choose  to  take  stock  in  the  Detroit  &  Cleveland  Navigation  Co., 
in  lieu  of  their  proportion  of  the  purchase  money,  will  receive  one  and 
one-eighth  shares  of  D.  <Sc  C.  stock  for  every  share  of  D.  &  B.  stock  de- 
livered to  the  purchasing  company. 

Philip  H.  McMillan.  President  of  the  Detroit  &  Cleveland  Navigation 
Co.  will  remain  at  the  head  of  the  consolidated  company.  George  Hendrie, 
President  of  the  Detroit  &  Buffalo  line,  will  be  Chairman  of  the  consou. 
dated  board  of  directors.  James  McGregor,  Vice-President;  George  M- 
Blaek,  Secretary  and  Treasurer.  The  consolidated  company  will  have 
11  boats  employing  2,000  men. — V.  81,  p.  1852. 

Distillers'  Securities  Corporation. — Favorable  Decision. — 
Vice-Chancellor  Emery  at  Trenton  on  Oct.  5  dismissed 
the  suit  brought  by  Nathan  Bijur  and  other  stockliolders 
to  enforce  the  guaranty  by  the  Standard  Distilling  &  Dis- 
tributing Co.  of  the  6%  dividends  on  the  first  preferred 
($1,250,000)  and  the  2%  on  the  second  preferred  stock  ($1,- 
575,000)   of   the   Spirits   Distributing   Co. 

The  guaranty  was  to  continue  as  long  as  the  certificates  should  be  out- 
standing, but  In  no  case  was  to  exceed  the  unexpired  terra  of  the  period 
tor  which  the  Spirits  Distributing  Company  was  Incorporated,  namely 
50    years    from    1896. 

The  Spirits  Uistributina  Co.,  by  vote  ot  Its  stockholders,  was  dissolved 
on  June  2  1902,  and  about  a  month  later  all  Its  assets  were  sold  to  the 
Distilling  Company  of  America  for  $1,243,538.  This  left  for  actual  dis- 
tribution a  trifle  more  than  $1,000,000  among  the  shareholders  of  the 
Spirits  Distributing  Co.  The  complainants  were  unwilling  to  accept 
the  proposed  method  of  distributing  the  assets. 

The  stockholders  ot  the  Standard  Distilling  &  Distributing  Co.  in  May 
1905  likewise  consented  to  the  dissolution  of  that  company  (V.  80.  p. 
1975,  1482).  The  Court  holds  that  the  action  ot  the  stockholders  In 
consenting  to  the  dissolution  of  both  companies  terminated  the  contract 
between    then. — V.  85.  p.   1648. 

Dominion  Securities  Co. — Stock  Reduction. —A  certificate 
has  been  filed  reducing  the  stock  of  this  New  Jersey  corpora- 
tion from  $1,681,800  to  $16,818  through  change  in  the  par 
value  of  single  shares  from  $100  to  $1. — V.  75,  p.  441. 

Fay  (J.  A.)  &  Egan  Co. — Listed. — The  Cincinnati  Stock 
Exchange  has  listed  the  company's  $1,000,000  preferred 
and  $1,000,000  common  stock;  par  of  shares  $100.— V.  85, 
p.  5.33. 

Greene      Gold  -  Silver      Co. — Property      Forfeited.  —  The 

"Engineering  &  Mining  Journal"  of  New  York,  in  its  issue  of 

Jan.   23   1909,  says: 

Corrigan,  McKinney  &  Co.  of  Cleveland,  O..  have  taken  back  the  Con- 
cheno  mine,  as  the  Greene  Gold-Silver  Co.  forfeited  over  a  year  ago  upon 
its  second  payment,  after  having  paid  $500,000  on  the  purchase  price  ot 
$1,250,000.— V.  87,  p.  1162. 

Guggenheim  Exploration  Co. — Report. — In  the  report  is- 
sued yesterday.  President  Guggenheim  says: 

Comparison  with  last  annual  statement  will  show  decrease  in  surplus  of 
$100,563.  The  net  income  was  $57,849  in  excess  of  dividends  (10%  per 
annum),  but  we  charged  oil  $158,412  on  account  of  securities  disposed  of 
during  the  year.  It  is  only  within  a  few  months  that  all  of  the  smelters 
and  rellneries  of  the  American  Smelters  Securities  Co.  (six  in  number) 
have  been  completed  and  in  operation.  The  profits  now  earned  by  the 
Securities  Co.  indicate  that  its  common  stock  will  in  the  course  of  time 
be  a  very  valuable  asset. — V.  86.  p.  600. 

Hill  Manufacturing  Co.,  Lewiston,  Me. — Reduction  of 
Stock  to  $500,000,  then  Increase  to  $750,000.— The  share- 
holders voted  on  Feb.  3  to  reduce  the  capital  stock  from 
$1,000,000  to  $500,000  by  canceling  one-half  of  the  stock 
held  by  each  stockholder,  in  order  to  bring  "the  capitaliza- 
tion to  an  amount  more  in  proportion  to  the  value  of  the 
plant  and  the  productive  capacity;  and  then  to  increase 
capital  stock  from  $500,000  to  $750,000  by  the  issue  of 
2,500  shares  for  cash  at  par,   $100.     A    circular   says: 

The  proceeds  are  to  be  used  exclusively  for  the  construction  of  this 
additional  plant.  The  proposed  increased  capacity  will  amount  to  about 
33  1-3%.  .48  the  work  cannot  be  started  until  some  time  during  the 
coming  spring  no  subscriptions  will  be  called  for  before  May  or  June. 
The  company  has  outstanding  $980,000  stock,  on  which  it  has  paid4%  per 
annum  tor  the  past  seven  years  and  on  Jan.  1   1909  paid  an  extra  2%. 

Balance  Sheet  June  30  1908. 
Assets — ($1,339,657)  I      Liabilities — ($1,339,657) 


Real    estate $875 ,000 

Cash   &  bills  rec 232,918 

Merchandise 144, 639 

Stock  under  water  power.-     87,100 


Capital  stock $980 ,000 

Debts  payable 144,687 

Surplus 214 ,970 


Home  Telephone    &   Telegraph   Co.    of  Los   Angeles. — 

Demurrer  of  Citij  in  Rate  Case  Sustained. — The  United  States 
Supreme  Court  on  Nov.  30  last  affirmed  the  decision  of  the 
lower  court  sustaining  the  demurrer  of  the  city  to  the  bill 
of  complaint  in  the  suit  brought  by  the  company  to  restrain 
the  enforcement  of  municipal  ordinances  fixing  telephone 
rates. 

The  franchise  is  for  50  years  and  provides,  among  other  things,  for 
certain  free  service  to  the  city  and  the  payment  to  it  after  5  years  of  2% 
of  the  gross  receipts.  The  decision  is  regarded  by  others  not  directly 
Interested  In  the  case  as  Important  to  public  service  corporations  la  general 
in  that  it  holds  that  "charter  autnorlty  to  regulate  telephone  service  and 
to  llx  and  determine  the  charges  therefor  does  not  empower  a  municipality 
to  enter  into  a  contract  lixing  unalterably,  during  the  terms  of  the  fran- 
chise, the  charges  tor  such  service,  and  disabling  Itself  from  exercising 
the  power  ot  regulation."  The  Court  says  the  legislative  authority  to  the 
municipality  to  make  the  contract  must  clearly  and  unmistakably  appear. 
The  applicant  has  tailed  to  show  that  the  city  had  legislative  authority 


to  make  a  contract  of  exemption  from  the  exercise  of  the  power  ot  regu- 
lation conferred  in  the  charter.  It  therefore  becomes  unnecessary  to 
consider  whether  such  a  contract  in  fact  was  made."  The  opinion,  which 
is  by  Justice  Moody,  is  given  in  full  in  Volume  29  ot  the  Supreme  Court 
Itep'orter  (Part  3,  Jan.   1   1909).  — \'.  8  1.  p.    102. 

Indiana    Harbor    &    East    Chicago    Electric    Co. — Bonds 

Offered. — Kennett  Cowan  &  Co.,  Ciiicago,  are  offering  the 

company's  first  mortgage  5%   coupon   gold  bonds,    of  $500 

each,  dated  Oct.  1  1907,  anci  due  Oct.  1  1927,  but  redeemable 

on  and  after   Oct.    1    1910    at   105  and  interest.     Interest 

A.  &  O.  at  office  of  Trustee,  Central  Trust  Co.  of  Chicago. 

A  circular  says: 

Statement  September  30  1908:  Total  stock,  $300,000;  total  bonds 
authorized  by  mortgage,  $500,000.  reserved  by  trustee  to  be  Issued  for 
future  construction  and  betterments  at  90'?q  of  cost,  $371,500;  total  bonds 
outstanding,  $128,500.  Franchise,  very  liberal,  runs  until  1932.  Earn- 
ing for  three  months  from  Sept.  1  to  Nov.  30:  Gross,  $10,702;  net,  $5,499; 
interest  charges,  $1,600;  balance,  surplus,  $3,899.  This  is  on  a  basis  of 
over  $20,000  net  per  annum.     President,  C.  H.  Geist. — V.  80,  p.  1287. 

International  Paper  Co, — Called  Bonds. — One  hundred  and 
thirty-seven  first  consolidated  mortgage  6%  gold  bonds  due 
Feb.  1  1918  have  been  drawn  for  redemption,  and  will  be 
paid  at  105  and  accrued  interest  by  the  United  States  Trust 
Co.  of  New  York,  trustee,  on  Feb.  19,  on  which  date  interest 
will  cea.se.— V.  87,  p.  1302. 

King-Crowther  Oil  Corporation. ^-Vcu;  Bond  Issue — Pro- 
posed Railroad. — This  company  under  its  new  management, 
with  John  Thomson  of  Quebec  as  President  (former  Presi- 
dent C.  F.  King  having  sold  his  stock  prior  to  his  failure), 
has  made  a  mortgage  to  the  Citizens'  Savings  &  Trust  Co.  of 
Cleveland,  as  trustee,  to  secure  an  issue  of  $700,000  6%  first 
mortgage  gold  bonds  to  fund  present  bonds  guaranteed  by 
company,  $150,000  (originally  $500,000),  and  furnish  funds 
to  finance  the  construction,  &c.,  of  a  railroad,  61  miles  in 
length  from  San  Antonio,  Tex.,  to  the  Texas  property  of 
the  oil  company.  Secretary  and  Treasurer  S.  A.  Hopkins, 
]:irookline,  Mass.,  on  Sept.  29  wrote: 

The  assets,  according  to  the  annual  statement  ot  July  1  1908,  are  a 
follows  (compare  V.  85,  p.  1516;  V.  83,  p.  893): 

Assets  ($5,954,353)—  '      Assets — (Concluded.) 

Real  estate $84 ,000   Oil  on  hand 

Indiana  Pipe  &  Coal  Co —  11,000  |  Cash  and  debts  receivable 

OH  wells 600,000 


$5,662 

37,276 

Kaolin  deposits (undevel'd)  1 ,000,000 

Stock  in  treasury 1,655,644 

Liabilities  ($5,954,353)  — 
Capital  stock  (see  contra)  _ $5, 000, 000 

Accounts   payable 20,444 

Fundeddebt 166,531 

Surplus--- 767.378 


Well  contract 3 ,000 

Pipe   423,614 

Oil    leases    and    good-wlU, 

carried  as 1,800,000 

Machinery  and  equipment-  263,907 

Bldgs.,  ice  plant,  water  wks.  54,000 

Live-stock 16,250 

Note. — The  town  ot  Crowther  and  the  cotton  and  other  crops  are 
not  Included  above. 

Since  this  report  the  funded  debt  has  been  reduced  by  $19,500.  The 
company  has  paid  In  dividends  to  the  stockholders  during  the  last  two  years 
approximately  $150,000.  The  property  of  the  corporation  Is  located  in 
Delaware,  Randolph  and  Wells  counties,  Ind.;  Van  Wert,  A  ien  and  Han- 
cock counties,  O.,  and  In  Texas,  In  McMullen  County,  which  latter  property 
Is  operated  under  the  name  of  the  Boston  &  Texas  Corporation,  all  the 
stock  being  owned  by  the  KIng-Crowther  Corporation. 

The  funded  debt  Is  at  present  less  than  $150,000,  and  It  Is  the  purpose  of 
the  bond  Issue  of  $700,000  to  retire  this  funded  debt  and  furnish  additional 
capital,  which  will  put  the  company  In  a  position  to  finance  a  railroad  to 
Us  Texas  property.  It  Is  proposed  to  build  a  road  from  San  Antonio 
south,  a  distance  of  61.4  miles.  Upwards  of  $600,000  has  been  pledgedas 
a  bonus  for  the  road  If  constructed  over  this  route. 

The  officers  and  directors  are:  John  Thomson,  President.  Quebec. 
Canada;  George  C.  Boggs,  Vice-President,  Flnleyville,  Penn.;  S.  A.  Hop- 
kins, Secretary  and  Treasurer,  Brookllne,  Mass.;  Steward  Van  Dresar  and 
Francis  Van  Dresar,  Westernvllle,  N.  Y.;  Robert  Sherwood  and  R.  R. 
Sherwood.  Brooklyn,  N.  Y.;  Samuel  S.  Hatt,  Albany,  N.  Y.;  F.  T.  Parks, 
Boston,  Mass.      Compare  V.  85,  p.  1510. 

[The  $700,000  new  bonds  are  dated  March  1  1908  and  due  March  1  1918. 
but  are  subject  to  call  after  two  years  at  115  at  the  rate  of  $100,000  yearly, 
denomination  $1,000,  $500  and  $100;  Interest  payable  In  Cleveland  and 
N.  Y.;  ot  the  total  Issue  $200,000  Is  reserved  to takeupsome$140.000  prior 
lien  bonJs  that  remain  on  part  of  the  Ohio  and  Indiana  property. — 
Ed.] — V.  86.  p.  724. 

Kings  County  Electric  Light  &  Power  Co.,  Brooklyn. — 

Results  for   Year   1908. — Vice-Pres.  and  Gen.   Man.   W.   W. 

Freeman  says: 

The  gross  earnings  for  the  year  will  show  a  slight  increa.se  over  1907, 
while  the  operating  expenses  have  been  less  that  in  1907.  Therefore  the 
net  earnings  will  show  a  substantial  gain.  After  deducting  charges  and 
disbursements  ot  all  kinds,  including  bond  interest  and  dividends,  the  net 
profit  and  loss  surplus  tor  the  year  will  be  larger  than  that  of  either  of  the 
years  1907  or  1906.  The  gain  in  business  has  been  most  noticeable  during 
the  last  three  months  of  the  year,  when  the  total  number  of  new  contracts 
signed  was  approximately  2,400,  as  compared  with  1,900  for  the  same 
period  of  1907,  a  gain  of  26%.  All  capital  expenditures  during  the<year 
have  been  met  out  of  funds  on  hand,  and  the  company  closes  thejyear 
without  a  floating  debt  ot  any  kind. — V.  87,  p.  228. 

Knickerbocker  Ice  Co.,  Chicago. — Report. — The  results  for 
the  year  ending  Dec.  31  were: 

Year —  Net. 

1908 $407,551 

1907 499,251 

1906 1,015,516 

1905 391,950 

FYom  surplus  as  above  in  1908  there  was  reserved  $13,000  for  taxes 
and  in  1906  $52,000  for  reserve  for  taxes,  lost  accounts  and  coupon  liabili- 
ties.— V.  88.  p.  104. 

Kroger  Grocery  &  Baking  Co.,  Cincinnati. — Sales,  &c. — 
A  comparison  of  the  year  1908  with  1902  is  given  below: 


Charges. 

6%  on  Pref. 

On  common.        hal..  surp. 

$171,749 

$179,889 

$55,913 

167,062 

179,760 

(2%)    79,994              72,435 

219,625 

179,760 

(4%)159,840           456,291 

98,491 

179,7  57 

113,702 

— Present  Status- 
PreT-  Div. 
$66,000 
24,000 
175% 


Stores. 
138 
40 

240% 


Gal.  Total  Net 

Year —  Sales.  Earns. 

1908 $5,000,000  $250,000 

1902 1,750,000  75,000 

Increase .     185%  233  "t, 

— v.    87,    p.    548. 

Lackawanna  Steel  Co, — Notes  to  Refund  Notes. — In  order 
to  provide  for  the  payment  of  the  $5,000,000  2-year  gold  notes 
due  March  1  1909,  the  company  sold  this  week  to  Speyer  & 
Co.,  and  that  firm  has  already  re-sold,  a  new  issue  of  $5,000,- 
000  "one-year  5%  secured  gold  notes"  dated  March  1  1909 
and  due  March  1  1910,  but  redeemable  at  par  at  any  time  on 
60  days'  notice.  Interest  payable  March  1  and  Sept.  1. 
Denomination  $1,000  (c).  The  notes  are  to  be  secured 
by  pledge  under  a  trust  agreement  (Central  Trust  Co.  of 
New  York,  trustee)  of  the  several  blocks  of  securities,  and 
for  the  is.sue  now  maturing  under  the  same  terais  as  stated 
in  V.  84,  p.  394,  V.  85,  p.  349. 
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Abstract  of  Letter  from  Vice-President  Moses  Taylor,  New  York,  Feb.  1  1909. 

Referring  to  the  collateral  for  the  Issue  of  $5,000,000  "one-year  5% 
secured  notes"  dated  March  i  1909,  I  heg  to  advise  you  that  the  $1 ,000,000 
.stock  of  the  E!lswari!'i  Oollit-rles  Co.  is  tne  total  capital  .stock  of  that  com- 
pany (except  qualifyia;.;  .shares),  and  represents  $1,000,000  of  the  consid- 
eration of  the  purchase  of  the  property  in  Washington  County,  Pa.,  oon- 
sistinT  of  over  1.5,000  acres  estimated  to  contain  in  excess  of  110,000,000 
tons  Li"  Pittsburgh  vein  coal  and  having  four  operating  mines  of  a  total 
annual  capacity  of  2,000,000  tons  of  coal.  The  value  of  this  property  and 
its  improvaraents,  I  believe,  is  substantially  in  excess  of  the  total  stock 
and  funded  debt  ot  the  KUsworth  Collieries  Co.  [The  Ellsworth  Collieries 
Co.'s  nitge.,  dated  1907,  secured  equally  82,000,000  purchase  money  notes 
and  $e,000,OiJU  linking  fund  purchase  money  bonds,  of  which  $1,500,000 
and  $5,873,000.  respectively,  are  outstanding,  guaranteed,  prin.  and  Int., 
by  the  Steel  Co.      V.  84,  p.  393,  510;  V.  86,  p.  599.— Ed. 1 

The  5100,000  stock  of  the  Lake  Erie  Co.  is  the  total  capital  stock  (less 
qualifying  shares)  of  that  company,  which  owns  the  entire  capital  stock  of 
the  Sunday  Lake  Iron  Co.  and  practically  all  of  the  capital  stock  of  the 
Brotherton  Iron  Mining  Co.,  which  companies  operate  valuable  iron  ore 
mines  in  the  Lake  Superior  district.  It  is  my  judgment  that  the  properties 
represented  by  the  stock  of  the  Lake  Erie  Co.  have  a  value  substantially 
In  excess  of  its  stock  and  bonds,  the  latter  of  which  are  rapidly  being  retired 
by  a  liberal  sinking  fund.  [The  Lake  Erie  Co.  in  1905  issued  $1,100,000 
coll.  trust  mtge.  5s,  of  which  $320,000  have  been  paid  off. — Ed.] 

It  is  my  judgment  that  the  collateral  securing  this  issue  of  $5,000,000 
of  notes  is  in  excess  of  the  amount  of  same.  [Said  collateral  includes,  be- 
sides the  stocks  above  described,  §2,500,000  Lackawanna  Steel  Co.  first 
consols;  and,  subject  to  prior  lien  of  $10,000,000  5%  notes  due  March  1910, 
an  additional  $12,500,000  flrst  consols. — Ed  ] 

Notes  Offered. — Newburger,  Henderson  &  Loeb,New  York 
and  Philadelphia,  are  offering,  by  advertisement  on  another 
page,  a  limited  amoimt  of  the  new  note  issue,  above  des- 
scribed,  at  99 14  and  interest,  yielding  53  2%. — V.  87,  p.  1666. 

Leavenworth  (Kan.)  Light,  Heat  &  Power  Co. — Bonds 
Offered. — Bertron,  Griscom  &  Jenks,  New  York  and  Phila- 
delphia, are  offering  at  94 J^  and  interest,  netting  5.55%,  the 
unsold  portion  of  a  block  of  $600,000  first  mortgage  15-year 
5%  gold  bonds,  dated  Sept.  1  1908  and  due  Sept.  1  1923, 
but  redeemable  at  105  on  any  interest  date.  Interest  pay- 
able March  1  and  Sept.  1  at  The  New  York  Trust  Co.,  trus- 
tee.   Par  of  bonds,  $100,  $500  and  $1,000.    The  firm  says: 

Capitalization. 

Authorized.  Issued. 

First  mortgage  5%  bonds $1,000,000         $600,000 

Capital   stock 1,000,000  600,000 

The  $400,000  bonds  in  the  treasury  can  be  issued  only  for  extensions. 
Improvements  and  acquisitions  of  property  to  the  extent  of  85%  of  the 
actual  cost. 

The  company  does  the  entire  gas  and  electric  light  business  in  the  cities 
ot  Leavenworth  and  Fort  Leavenworth,  serving  a  population  of  about 
30,000.  Has  a  favorable  franchise  extending  beyond  the  maturity  of  the 
bonds. 

Earnings,  &c.,  for  Year  ending  Dec.  31   1908. 

Gross  earnings $192,3621  Bond  interest $30,000 

Net 61,888  ISurplus   31,888 

'•SiThe  capital  stock  is  all  owned  by  the  United  Gas  &  Electric  Co.  ot  New 
Jersey,  which  owns  and  operates  eleven  other  properties  in  the  United 
State*!.  The  stock  of  the  United  Gas  &  Electric  Co.  is  in  turn  owned  by  the 
Susquehanna  Railway,  Light  &  Power  Co.,  which  pays  dividends  on  over 
$4,000,000  ot  preferred  stock. 

Luzerne  County  Gas  &  Electric  Co. — Consolidation. — The 

W3M;)niing  Valley  Gas  &  Electric  Co.  (V.  81,  p.  731;    V.  83, 

p.  443, 499),  recently  purchased  in  the  interest  of  the  American 

Gas  Co.  of  Philadelphia  (V.  85,  p.  1006),  was  consolidated 

on  Sept.  26  with  the  Luzerne  Countj'^  Gas  &  Electric  Co.,  a 

new    company,    which    has   increa.sed   its    capital    stock   to 

$2,000,000  and  filed  a  mortgage  to  secure  an  is.sue  of  $3,- 

500,000   bonds. 

The  directors  (and  officers)  are:  Morris  W.  Stroud,  President;  S.  P. 
Curtis,  Vlce-Pres.;  Walter  G>dley,  Sec.  and  Treas.;  W.  L.  Fox,  Asst. 
Treas.;  and  Martin  Rellly,  all  of  Philadelphia.  The  bonds  are  mt  guar- 
anteed either  as  to  principal  or  Interest  by  the  American  Gas  Co.,  but 
that  company  owns  all  of  the  capital  stock.  Ot  the  $3,500,000  bonds 
authorized,  $1 ,600,000  are  to  be  Issued  at  the  present  tlmc,ot  which  number 
$1,111,000  are  retained  by  the  trustee  to  retire  prior  Hen  bonds. — V.  87, 
p.  681. 

Manufacturers'  Light  &  Heat  Co.,  "Pittshxagh.. ^E arningn . 

— For  calendar  years: 

Year —     Gross.  Net.      New  Wells  &c.  Bond  Int.  Other  Int.  Bal..  sur. 

1908. $4,709, 026      $2,823,112       $972,104 $1,851,007 

1907.   4,994,803        3,264.786        430,005        498,032      $319,948        2,013,601 
From  the  surplus  as  above  in    1908   there  was  deducted  $131,471   on 
account  of  drilling  wells  begun  before  Jan.   1    1908,   leaving  $1,719,536. 
— V.  87,  p.    1240. 

Marsden   Co. — Earnings. — For  years  ending   Dec.    31: 

Calendar               Gross  Operating  Net             Net  Earns.    Total  Net 

Year — •         Earnings.  Expenses.  Earnings,    of  Am.  M ill  Co.  Earns. 

1908    $32,347  $25,530  $6,817           $81,665           $88,482 

1907    21,735  33,912  def.  12,177                (?)                      (?) 

1906    63,005  28,612  34,393      See  report  V.  85, p.340 

Modified  Plan  Adopted.— The  plan  for  merger  with  the 
subsidiary  American  Milling  Co.  having  been  modified  to 
the  extent  of  doing  away  with  the  proposed  issue  of  pre- 
ferred stock,  was  duly  ratified  on  Thursday.  The  $28,300 
Marsden  preferred  stock  which  was  to  have  been  exchanged 
for  new  preferred  stock  will  be  otherwise  taken  care  of. 
Compare  V.  88,  p.  103. 

Michigan  State  Telephone  Co. — Sale  of  Bonds — N.  W. 
Harris  &  Co.,  New  York,  and  the  Harris  Trust  &  Savings 
Bank  of  Chicago  have  purchased  from  the  company  $1,500,- 
000  first  mortgage  5%  gold  bonds,  issued  for  75%  of  the 
cash  cost  of  new  property  and  extensions.  The  unsold  por- 
t  on,  less  than  half,  is  offered  at  9d}4  and  interest. — V.  88, 
p.  161. 

Milford  (Mass.)  Investment  Co. — Bonds  Secured  hy  Street 
Ry.  Motc.s. — James  H.  Parish  &  Co.,  New  Haven,  Conn., 
recently  offered  at  a  price  to  net  6%  a  small  block  of  the 
$200,000  outstanding  6%  debenture  bonds  due  Sept.  1 
1927,  interest  March  1  and  Sept.  1.  Redeemable  at  par 
and  interest  at  any  interest  date.  Denominations  $100 
and  $500.  Secured  by  an  equal  amount  of  the  notes  of 
the  Milford  &  Uxbridge  Street  Ry.  Co.  deposited  with  the 
Yale  National  Bank  of  New  Haven,  Conn.,  trustees,  as 
■collateral.     A  circular  says: 

The  earnings  ot  the  MIKord  &  Uxbridge  Street  Railway  Co.  are  in  excess 
ot  all  fixed  charges,  expenses  of  operation  and  dividends  on  $440,000  ot 
capital  stock,  leaving  a  good  margin    ot   profit   with  which  to  meet  extra- 


ordinary and   contingent  expenses. 
Section." 


See  page  66  ot  "Electric     Railway 

Milliken  Bros.,  Inc. — February  Interest  Paid. — The  re- 
ceivers paid  on  February  1  the  interest  then  due  on  the 
$3,000,000  6%  gold  bonds  as  authorized  by  order  of  Judge 
Holt  of  the  United  States  District  Court.— V.  86,  p.  112. 

Montreal  Light,  Heat '&  Power  Co. — Offering  of  Guaranteed 
Bonds. — See  Provincial  Light,  Heat  &  Power  Co.  below. 
— V.  86,  p.   1408. 

Narragansett  Electric  Lighting  Co. — Report. — For  year 
ending  Dec.  31: 

Cat.              Gross  Net          Interest       Deprec-  Divids.  Balance 

Year —       Earnings.  Earnings.  Taxes,  &c.  iation.         8?o  Surplus. 

1908 $1,088,364  $442,356      $32,453      $75,000  $320,000  $14,903 

1907 1,134,788        506,556      137,815 240,000  128,741 

— V.   87,  p.   1360. 

National  Electric  Lamp  Co. — Retirement  of  Preferred  Stock. 
— Increase  in  Common  Stock. -^The  company  has  retired  all 
of  its  $150,000  preferred  stock  by  purchasing  the  same  at 
$95  per  share,  par  $100.  A  meeting  of  the  stockholders 
has  been  called  for  February  15  to  vote  on  increasing  the 
common  stock  from  $500,000  to  $2,590,000;  par  of  shares, 
$100.     Compare  V.  83,  p.  1415. 

New  York  &  New  Jersey  Telephone  Co. — Report. — The 
earnings  for  the  calendar  year  were: 

Year —                       Gross.                Net.  Charges.  Divs.  (.7%) .  BaL.sur. 

1908 $9,269,407  $2,562,946  $162,909  $1,766,275      $633,762 

1907 8,807,093  2,228,930  90.209  1,687,312         451,429 

1903 7,447,147  1,787,493  86,629  1,272,797        428,067 

— V.    88,    p.    297. 

Northern  Colorado  Power  Co. — -New  Bond  Zssue. =^— This 
company,  whose  10.000  horse-power  plant  at  Lafayette, 
Colo.,  supplies  electricity  to  all  the  towns  of  northern 
Colorado,  as  well  as  the  cun-ent  for  the  Denver  &  Inter- 
urban  line  from  Globeville  to  Boulder;  for  the  Fort  Collins 
Strt'Ct  Railway,  and  for  the  new  street  car  system  being 
installed  in  Chej^enne,  has  arranged  to  cancel  its  $3,000,000 
first  mortgage  made  in  1906,  under  which  $2,837,000  bonds 
were  issued,  and  has  filed  a  new  first  mortgage  to  the  Central 
Trust  Co.  of  New  York,  as  trustee,  to  secure  $6,000,000 
first  mortgage  5%  gold  bonds  dated  May  1   1908. 

Purposes  for   Which  ihese  $6,000,000  Bonds  May  be  Issued. 
Issued  to  retire  $2,837,000  first  M.  5s,  dated  May  1   lOOO  and 

due  May  1  1926,  but  subje-t  to  call  May  1  1911  at  1 10  and  Int.   $2,837,000 
To   defray     expenditures   for   completion  of  construction  and 
equipment    of   power   plants   at    Lafayette   and    Cheyenne, 

transmission  lines,   substations,    &c 500,000 

Reserved  to  retire  $163,000  first  i-l.  5%  gold  bonds  of  Cheyenne 

Light,  r'uel  &  Power  Co.,  due  1925 163,500 

Reserved  for  improvements,  but  issuable  only  $100,000  yearly 
beginning  In  1909  to  an  amount  not  exceeding  85%  of  cost 

of   such   improvements 500,000 

Reserved  to  be  issued  to  an  amount  not  exceeding  85  %  of  cost  of 
additions,  but  only  provided  the  net  earnings  for  the  |)ro- 
cedlng  12  inonths,  together  v  Ith  the  estimated  net  earnings 
during  the  ensuing  12  months,  >>yreasonof  sucii  acquisition  or 
construction,  shall  be  not  less  than  one  and  a  half  times  the 
annual  Interest  charge  upon  the  first  mortgage  bonds  issued 

and    then    to    be    issued 2,000,000 

Denominations  $1,000  and  $100c*.  Interest  payable  May  1  and  Nov.  1 
In  New  York.  Principal  due  May  1  1928,  but  redeemable  at  105  and 
interest  (1)  at  the  option  0°  the  company  on  May  1  1911  or  any  interest  day 
thereafter,  when  drawn  by  lot,  and  (2)  beginning  In  1013  for  an  annual 
sinking  fund  equal  to  5%  ot  all  bonds  Issued,  including  bonds  In  sinking 
fund,  but  not  less  than  5%  of  the  gross  earnings.  The  mortgage  covers, 
besides  the  company's  own  plant  and  transmission  lines,  and  the  plant 
of  the  former  Longmont  Electric  Light  &  Power  Co.,  Cheyenne  Light 
Fuel  &  Poiver  Co.,  and  the  Consumers'  I'^^lectrlc  Co.  of  Lafayette,  $247,440 
of  the  $250,000  stock  and  all  of  the  $160,000  first  M.  6s  of  the  Boulder 
Electric  Light  &  P  iw  r  C  i. 

Preparations  were  recently  reported  In  progress  for  the  construction  ot 
transmission  lines,  &c..  at  a  cost  of  about  $500,000,  for  the  purpose  of  sup- 
plying electric  power  to  pump  water  for  the  Irrigation  of  200,000  acres  ot 
land  In  the  vicinity  ot  Greeley,  New  Windsor  and  Fort  Collins. 

The  voting  trustees  are  Harry  Broaner,  George  C.  Smith  and  James  N. 
Wallace.     Compare  V.  82,  p.  1383;  V.  87,  p.  483. 

O'Gara  Coal  Co.— Bonds  Called.— Eighty-two  ($1,000) 
first  mortgage  5%  gold  bonds  dated  Sept.  1  1905  have  been 
drawn  for  redemption  on  March  1  at  105  and  interest  at 
the  Trust  Company  of  America,  New  York,  trustee. — 
V.  87,  p.  1360. 

Ohio  Copper  Co. — Bonds  Offered. — Ball  &  Whicher,  New 
York,  have  recently  been  offering  on  behalf  of  the  under- 
writing syndicate,  at  95  and  int. ,  $850,000  of  the  company's 
$2,000,000  first  mortgage  6%  convertible  gold  bonds,  dated 
Sept.  1  1907  and  due  Sept.  1  1917,  but  convertible  at  any 
time  at  option  of  holder  into  capital  stock,  dollar  for  dollar. 
Denomination  $1,000  c*.  Interest  payable  March  1  and 
Sept.  1  at  Empire  Trust  Co.,  trustee,  New  York  City.  A 
circular  says  in  part: 

Of  the  authorized  Is.sue  ($2,000,000),  $400,000  were  sold  to  the  stock- 
holders at  par,  the  balance,  $1,600,000,  have  been  underwritten,  of  which 
amount  the  iiniiervv'ritcrs  have  already  taken  up  $390,000.  Thus  the  com- 
pany Is  assured  ample  f.mds  to  complete  the  construction  ot  Its  plant  and 
to  furnish  the  required  working  capital. 

Directors:  James  AlacFarlane,  Denver,  President;  Carlos  Warfield, 
Helena,  Mont.,  Vice-President;  Russell  Hopkins,  Atlanta,  Ga.,  2d  Vice- 
President;  David  Keith  and  Thomas  Weir,  Salt  Lake  City,  Utah;  N.  J. 
<:atrow,  Mlamisburg,  Ohio;  J.  P.  Hutchinson,  Chicago,  III.;  F.  Augustus 
Helnzc,  Butte,  and  Philip  A.  Carroll,  New  York;  Ge '.  BagI  er,  Sec.  and 
Treas.  Offices,  42  Broadway,  N.  Y.  City,  and  404  Dooly  Block,  Salt 
Lake  City,  Utah. 

Capilalizadon. 

Stock.   1,500,000  shares,  par  value  $10 $15,000,000 

Treasury  stock  not  issued $4,140,000 

Trcasur.v  stock  Issued  for  treasury  purposes 841,000 

Treasury  stock  reserved  for  conversion  of  bonds 2,000,000 

liond  i.ssue  (6%,  10-year,  gold) 2,000,000 

Abstract  of  Letlcr  from  Pres.  James  MacFarlane,  N.  V.  City,  Oct.  31  1908 

Of  the  company's  4,500-ton  concentrator  plant,  2,250  tons  Is  practically 
comiileted  aiid  will  be  ready  for  opi  ration  not  later  than  March  1  1909 
and  the  balance  will  be  In  operation  within  six  months  of  the  date  of  the 
completion  of  the  first  lialf.  It  has  been  built  to  afford  ever.v  known 
economy;  it  is  steel  and  concrete  throughout. 

The  company  was  organized  under  the  laws  of  Maine  In  August  1907  as 

a   reorganization  of  a   Utah   corporation  of  the  same  name  organized   In 

^  1903— Ed.).      It  owns   In   fee    120   iicres   of  mining    ground   at   Bingham, 

Utah,  26 H   miles  from  Salt  Lake  City,  Immediately   adjoining  the   Utah 
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€oppcr  Co..  Boston  Consol.  Copper  Co.  and  the  United  States  Mlninir  Co. 
ana  also  1,480  acres  upon  which  Its  concentrating' plant  is  beinK  constructed. 
The  concentrator  Is  situated  ."i  !4  miles  from  the  mine,  and  it  will  be  supplied 
with  ore  throug'h  the  Mascolte  tunnel  by  electric  haulag-e.  This  tunnel, 
when  completed  about  Dec.  1 ,  will  be  about  3  miles  long-.  The  company 
has  ore  reserves    d('\eloped   of   l.H,48-l,8,')5   tons  of   the  avcrag-e  a.ssay  of 

1  606%  copper.  The  entire  workings  of  the  mine  are  in  ore,  which  with 
depth  Is  proving:  richer.  The  Mascotte  tunnel  will  encounter  the  vein 
520  feet  below  the  present  workings. 

The  balance  sheet  of  Oct.  15  1908  shows  ■'liabilities:"  Capital  stock, 
$15,000,000:  first  mortgage  bonds,  $2,000,000,  and  accounts  and  bills 
payable,  $257,830:  total,  $17,257,839,  and  "assets"  of  the  same  amount 
(Including  unissued  stock  and  bonds — Ed.),  viz. 

Equipm't,dcvelopm't,  &c.    $106,1 10 1 Treasury  stock $841,000 

Wareliouse  supplies 10,827  ITreas.  stock  (not  Issued)  -   4,140,000 

Columbia  shaft 27,914  .Accounts  receivable, 4,865 

Mining  properties 10,074,125  IConstructing  concentrator      767,177 

Treasury  bonds 1,204,000  [Cash 81,822 

On  a  dally  treatment  of  4,500  tons  ore,  the  annual  product  will  be 
38,880,000  lbs.  of  copper,  which  should  yield  profits  as  follows:  Willi 
copper  at  13c.  per  pound,  $1,555,200;  at  14c.,  $1,944,000;  at  15c.,  $2,332,- 
800;  at  16c.,  $2,721,000;  at  17c.,  $3,110,400.  Before  arriving  at  the  above 
net  earnings,  there  has  been  deducted  all  expenses  for  maintenance  of  plant 
and  equipment  and  interest  charges  on  the  bonded  debt.  The  company 
will  be  in  a  position  to  pay  dividends  on  Its  stock  in  1910  and  possibly  the 
latter  part  of  1909. 

Commencing-  with  Sept.  1  1911  $120,000  Is  to  be  taken  from  the  earnings 
and  placed  with  the  trustees  (Empire  Trust  Co.)  to  retire  yearly  this  amount 
of  bonds  at  par. 

Ohio  Southern  Gas  Co.,  Pittsburgh,  Pa. — Ally  of  Ohio 
Fuel  Supph/  Co. — Thi.s  company,  incorporated  in  Ohio  on 
Dec.  11  1908  by  officers  of  the  Ohio  Fuel  Supply  Co.  (V.  87, 
p.  130.3),  increased  its  capital  stock  on  Jan.  13  from  $5,000 
to  .$650,000;  par  of  shares  $25.  Amount  of  bonds  or  mort- 
gages, if  any,  outstanding,  not  known.     Pre,ss  reports  say: 

T«  company  has  taken  over  the  property  of  the  Southern  Ohio  Oil  & 
Gas- Co.,    Richardson    Oil    &    Gas    Co.,    Cheshire    Gas    Co.  and  the  Ohio 

2  Oil  .&  Gas  Co.  Natural  gas  is  supplied  from  the  Vinton  County 
fle'd  to  W  eliston,  Jackson,  Mac  rthur,  Hamden,  Coalton,  Gallipolis, 
Pomeroy,  Middleport  and  many  other  towns  in  southern  Ohio,  also  to 
various  West  Virainia  towns.  George  W.  Craw-ford  is  President:  .1.  M. 
Gat"<^r<i,   Vice-President  and  Gen.  Mgr.;  H.  C.  Reeser,  Sec'y  &  Treas. 

Osceola  Consohdated  Mining  Co. — Favorable  Decision 
Aj  firmed  .—The  United  States  Circuit  Court  of  Appeals  at 
Cincinnati  on  February  2  unanimously  affirmed  the  decision 
of  Judge  Knappen  rendered  in  October  last  which  dismissed 
the  suit  brought  by  President  A.  S.  Bigelow  to  prevent  the 
Calumet  &  Hecla  Company  from  voting  the  stock  held  by 
it  on  the  claim  that  its  ownership  of  the  same  is  in  contra- 
vention of  anti-trust  laws.  Compare  V.  87,  p.  938. — 
V.  88,  p.  56. 

Peoria  (111.)  Light  Co. — Earnings,  &c. — Wiggin  &  Elwell 
of  Boston,  when  offering  .$30,000  of  the  $1,000,000  collateral 
trust  5%  gold  bonds,  yielding  5%%,  furnished  the  following 
data: 

Gross 

Period  Covered.    Earnings 

10  mos.  1908 $588,448 

Year   1907 691,027 

Year   1906 629,879 

Annual  i'^ales — 

Gas  sales  in  cubic  feet.  _257, 71 1,200  230.738,400  218,392,200  202,168,700 
Electric  sales  in  K.W.H.      6.483,807        5,650,134        5.011.459        4,368,248 

New  Trustee. — The  Bankers'  Trust  Co.,  New  York,  was 
some  months  ago  appointed  to  succeed  the  Equitable  Trust 
Co.  of  Chicago  as  trustee  under  the  .$2,500,000  mortgage  of 
the  Peoria  Gas  &  Electric  Co.,  dated  Jan.  1  1903.  (V.  79, 
p.  216.)— V.  83,  p.  822,  498. 

Pittsburgh    Oil    &    Gas 

months  ending  Dec.  31: 

9  mos.  «o  Dec.  31.     1908.  1907. 

Gas $209,095  $264,459 

OU 462,350      612,142 


Net 

Fixed 

Dividend  on 

Bal., 

.    Earnings. 

enlarges. 

Pref.  Stock.. 

Sur. 

$304,746 

$157,559 

(5%)  $50,000 

$97,187 

3.>5,777 

182,078 

(6%)     60,000 

113,699 

308,326 

178,829 

(6%)     60,000 

69,497 

1907. 

1906. 

1905. 

1904. 

Co. — Earnings. — For    the    nine 


9  mos.  to  Dec.  Zl.      1908.  1907. 

Total   income $701,631   $910,605 

Exnenses 489,492      354,457 


Total  receipts.  _S671, 445  $876,601 
Other  income 30,186         34,004 


Balance,    sur- 
plus  $212,139   $356,148 

Total   income- -$701, 631   $910,605 

The  floating  debt,  which  on  Dec.  31  last  was  $552,648,  has  been  reduced 
by  $231,284  during  the  9  months,  and  $31,000  outside  bonds  paid. — 
V.   87,   p.   1163. 

Pittsburgh  Plate  Glass  Co. — Report. — For  calendar  year: 


Year —  1908.  1907. 

Profits '$702,464    »$1,422,398 

Div.  onpref.  (12?i) 18,000  18,000 

Dividends  on  common.  (7)  1,214,500  (7)1,208,133 


1906.  1905. 

$1,341,877  $1,161,931 

18,000  18,000 

(6)913,235  (6)740,548 


Bal.,surp.  for  year..  def.$530,0S6         $196,265         $410,642         $403,383 

•  After  deducting  "depreciation"  amounting  to  $610,811  in  1908, 
against  $797,071  in  1907. — V.  87,  p.  411. 

Pittsburgh-Westmoreland  Coal  Co. — Bonds  Offered — 
Status. — Otis  &  Hough,  Cleveland,  in  October  last  offered 
for  sale  the  unsold  portion  of  a  block  of  $500,000  5%  first 
mortgage  sinking  fund  gold  bonds  of  the  Pittsburgh -West- 
moreland Coal  Co.  (a  Pennsylvania  corporation,  successor  in 
1907  of  the  Pittsburgh  &  We.stmoreland  Coal  Co.— Ed.), 
dated  May  1  1907  and  due  May  1  1947,  but  subject  to  caJ) 
on  any  interest  day  at  102}4  and  interest.  Denomination 
$  1,000c*.  Interest  payable  May  1  and  Nov.  1.  The  Safe 
Deposit  &  Trust  Co.,  trustee,  Pittsburgh  ,  Po  .  Sinking  fund 
for  redemption  of  bonds  5  cents  for  each  ton  of  run  of  mine 
coal  shipped  or  converted  into  coke.     A  circular  then  said: 

These  bonds  are  secured  by  a  first  mortija^e  on  about  11,600  acres  of 
unmined  coal,  together  with  mines  and  appurtenances,  and  a  second 
mortgage  on  about  5.300  additional  acres  of  coal  and  mines,  as  well  as  a 
first  mortgage  on  about  700  acres  of  surface  and  a  second  lien  on  about 
300  additional  acres  of  land,  all  located  in  the  counties  of  Westmoreland, 
Washington  and  Greene,  in  the  State  of  Pennsylvania.  The  mortgage 
provides  that  the  company  shall  pay  the  Pennsylvania  State  tax  Imposed 
on  bonds  as  personal  property. 

Capitalization  (nerised  as  of  Dec.  31  1908.     Ed.). 

Capital  stock  authorized  and  issued $3,000,000 

Bonds  authorized  $5,000,000 — 

Outstanding    (Including    $2,352,000    that    do    not 

draw  Interest  until  May  1   1910) $3,325,000 

Reserved  to retireorexchan?e bonds  of  Pittsburgh  & 

Westmoreland  Coal  Co.  (V.  82,  p.  51)  assumed-    1,639,000   4,964,000 

Reser\'ed  for  Improvements 850,000 

Canceled  by  sinking  fund 186.000 


Abstract  of  Letter  from  Pros.  H.  A.  Kuhn,  Pittsburgh,  Pa., July  14  1908 

The  Coal  Co.  owns  in  excess  of  16,500  acres  of  coal  lands,  all  of  which  lie 
within  the  40-mile  radius  of  Pittsburgh  In  the  Pittsburgh  District  know/i 
tliere  as  the  "gas  coal"  Ijasin.  It  also  owns  about  1,000  acres  of  surface 
lands.  The  company  now  operates  eight  large  modern  mines,  well  devel- 
oped and  equipped,  among:  the  best  in  the  Pittsburgh  District,  six  of  which 
are  subject  to  the  mortgage  securing  the  bonds  which  you  purchased,  and 
two  are  owned  by  tlie  Dunkirk  G;is  Coal  Co.,  whose  shares  tills  company 
owns.  The  mines  are  capable  of  producing  between  2,000,000  and  2,500.000 
tons  per  annum  and,  based  on  a  full  performance,  at  least  3,000,000  tons 
per  annum.  From  the  present  oiienints  and  developments  the  company 
has  available  40,000,000  tons  of  coal.  From  two  large  mines  started  In 
1007,  which  will  be  producing  coal  in  marketable  quantities  by  Jan.  1910. 
the  comi),-my  will  have  40,000,000  to  50,000,000  tons  additional  coal  avail- 
able. It  is  the  puii)0se  of  the  company  to  use  the  money  derived  from  the 
sale  of  bonds  to  you  for  completing  the  mines  already  started  and  for  build- 
ing a  large  number  of  coke  ovens.  80%  of  the  coal  owned  is  coking  coal, 
equal  to  the  best. 

A  large  amount  of  the  company's  product  Is  sold  to  gas  companies; 
400,000  to  500,000  tons  have  been  sold  annually  to  the  Pennsylvania  RR. 
for  a  period  of  years,  particularly  for  passenger  engine  service:  a  large 
t  jnnage  is  sold  for  Lake  shipment,  which  market  has  been  Increasing  at  the 
rate  of  100%  every  three  years.  The  company's  coal  runs  from  93  to  95% 
combustible  matter.  All  the  mines  are  located  on  the  Pennsylvania  RR. 
The  New  York  Central  RR.  Interests  recently  announced  their  intention 
of  extending  their  lines  into  the  properties  which  were  developed  and 
equipped  under  the  present  management  of  the  Pittsburgh-Westmoreland 
Coal  Co.  It  has  been  the  company's  policy  to  return  its  earnings  into  the 
property,  and  In  accordance  with  the  provisions  of  our  sale  of  bonds  to 
you  the  company  proposes  to  hold  the  equivalent  of  at  least  one  year's 
nterest  in  its  treasury  before  payment  of  any  dividends  on  its  stock. 

Year  end.  Fiscal  Years  end.  Oct.  31. 
Hiarnings —                                          Apr.  30  1908.      1906-07.  1905-06. 

Netearnings $361,964  56  $443,939  59     $360,925  22 

Fixed    charges 218,11188  237,088  82        224,075  22 

SuiTJiUS $143,852  68      $206,850,77      $136,850  00 

This  showing  for  the  year  ending  April  30  1908  was  made  notwithstanding 
the  panic,  and  the  fact  that  the  month  of  April  was  a  strike  month  pending 
the  settlement  of  the  wage  scale.  The  item  of  "Fixed  Charges"  includes 
Interest  on  the  bonds,  sinking  fund  payments,  taxes  and  all  charges  incident 
to  the  operation  of  the  company  other  than  the  costs  of  mining,  &c.,  at  the 
mines. 

With  the  completion  of  the  two  mines  and  the  coke  plant  now  In 
process  of  development,  the  company  will  have  an  actual  output  of  from 
3,000,000  to  3,500,000  tons  annually,  and  with  an  actual  capacity  bades 
on  a  full  number  of  hours'  perfoi-niancc  about  4,000,000  tons  per  year  so, 
that  the  net  earnings  by  May  1910  sliould  be  in  excess  of  $1 ,000,000  per  year 
—v.  85,  p.   1522. 

Procter  &  Gamble,  Cincinnati. — New  Stock. — The  share- 
holders will  vote  March  2  upon  a  proposed  increase  of  the 
common  stock  from  .19,000.000  to  $10,500,000  "for  the  pur- 
pose of  providing  funds  for  the  purchase  of  certain  property 
necessary  for  the  development  of  the  business  and  the  capital 
needed  for  the  proper  operation  of  said  property.  Said 
increase  of  stock  is  to  be  offered  ($100  per  share)  to  the  holders 
of  the  common  stock  at  par  in  proportion  to  the  number  of 
shares  of  common  stock  held  by  them  respectively,"  except 
that  fractional  shares  will  not  be  issued .  The  officials  decline 
to  state  wliat  property  is  to  be  purchased. — V.  86,  p.  606. 

Provident  Loan  Society,  New  York  City. — Reports,  &c. — 

The  society  loaned  in  1908  $8,271,000    against  the  pledge 

of  personal   property,  and   the   average,  loan   amounted   to 

only  $27.74.  The  total  number  of  loans  was  298,147,  being 

an    increase    of     15,102     over     1907.      Outstanding   loans 

Dec.  31  .$4,777,858(  or  $77,858  less  than  at  the  end  of  1907. 

Otto  T.  Bannard  has  been  elected  President  to  succeed  James  Speyer, 
the  by-laws  making  it  impossible  for  one  man  to  hold  an  office  for  more 
than  three  years.     Mr.  Speyer  has  been  elected  Treasurer. — V.  86,  p.  1098. 

Provincial  Light,  Heat  &  Power  Co. — Offering  of  Guaran- 
teed Bonds. — The  Dominion  Securities  Corporation,  Ltd., 
Montreal,  Toronto  and  London,  is  offering  at  102  and 
interest  a  block  of  this  company's  total  issue  of  $1,500,000 
5%  fii'st  mortgage  gold  bonds,  guaranteed  absolutely  both 
as  to  principal  and  interest  by  the  Montreal  Light,  iieat  & 
Power  Co.  Bonds  dated  Sept.  1  1906,  due  Sept.  1  1946. 
Principal  and  interest  payable  at  the  National  Trust  Co., 
Montreal,  or  at  the  Canadian  Bank  of  Commerce,  New  York, 
and  London.  Interest  payable  March  1  and  Sept.  1. 
Denominations,  $1,000,  or  the  sterling  equivalent,  £205  9s. 
Sd.  "The  whole  i.ssue  will  be  repaid  at  105  and  interest 
by  means  of  annual  drawings  of  1%  per  annum  from  Sept. 
1  1911  to  Sept.  1  1928,  inclusive  and  1  1-3%  thereafter, 
making  a  price  of  102  and  interest,  equal  to  97  and  interest 
for  a  bond  which  would  be  repaid  at  par.  Trustee,  National 
Trust  Co.,  Ltd. 

Extracts  from  Letter  by  H.  S.  Ho!t,  President  Montreal  Light,  Heat  & 
Power   Co.,    December    13    1908. 

The  Provincial  Light,  Heat  &  Power  Co.  was  incorporated  in  1901  and 
acquired  valuable  rights  from  the  Dominion  Government  to  the  surplus 
water  of  the  Soulanges  Canal,  which  rights,  although  nominally  granted 
till  1963,  like  all  (Jovernment  concessions  are  really  in  perpetuity.  The 
surplus  water  rights  in  question  have  been  developed  to  tht  extent  of 
15,000  electrical  horse-power,  with  provision  for  tJic  installation  of  an 
additional  5,000  h.p.  unit  later  on.  There  is  an  ellective  head  of  53  feet 
from  a  non-varying  flow  of  water  and  there  will  be  no  difficulty  from  ice. 
Power  from  the  development  has  successfully  been  delivered  into  Montreal 
since  Nov.  16.  The  electric  current  produced  from  the  development  is 
transmitted  to  Montreal  at  high  voltage  over  part  lease-hold  and  part 
free-hold  right-of-way  to  a  transformer  station  built  on  property  con- 
trolled by  the  .Montreal  Light,  Heat  &  Power  Co. 

The  Montreal  Light,  Heat  &  Power  Co.  owns  $475,000  of  the  $500,000 
capital  stocli  and  has  made  a  contract  to  purchase  the  power  of  the  Provin- 
cial Co.  for  a  time  as  long  as  the  Provincial  Company's  lease  of  the  Soulanges 
water  rights  from  the  Government  (till  1963,  but  subject  to  renewal  in 
perpetuityj  at  such  prices  as  will  pay  all  operating  expenses  and  interest 
and  sinking  fund  charges. 

The  Montreal  Light,  Heat  &  Power  Company's  connected  load  at  date 
approximates  88,500  electrical  horse  power,  of  which  11,500  electrical  h.p 
is  delivered  to  the  Montreal  Street  Ry.  Co.,  3,000  to  the  Dominion  Cotton 
Mills  Co.,  and  correspondingly  large  amounts  to  other  large  manufacturing 
concerns  in  the  city  and  district. 

[From  operation  for  year  ending  .-\oril  30  1908  the  Montreal  Light,  Heat 
&  Power  Co.  had  a  surplus  of  $1,647,468,  or  more  than  twenty-six  times  the 
amount  required  to  pay  the  interest  on  the  Provincial  Company's  outstand- 
ing bond  issue.     Compare  V.  86,  p.  1408.] 

Richelieu  &  Ontario  Navigation  Co.,  Montreal. — Report. — 

For  year  ending  Dec.  31: 

Cal.         Gross  Ket         Insur.      Written     Dividends  Bal.,  sur.       Total 

near,     earnings,     profits.      fund.         off.  percent,     for  year,     surplus. 

1908. $1,241, 747  $250,742  $36,000  $49,233  (5)  $150,600  $8,909  $350,305 
1907.  1,305,004  261,423  36,000  53,930  (5)  156,600  14,893  341,397 
Outstanding  capitalization  Dec.  31  1908:  stock,  $3,l-'»2,000;  bonds  ,5% 
sterling,  $973,333,  less  canceled  $16,546;  outstanding  4>956,787. — V.  37, 
p.   550. 
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Sherwin-Williams  Co.,  Cleveland,  O. — New  Officers.— 
Walter  H.  Cottingham,  Vice-President  and  General  Manager, 
has  been  elected  President  to  succeed  H.  A.  Sherwin,  who 
becomes  Chairman  of  the  board.  S.  P.  Fenn  has  been 
elected  Vice-President  and  Treasurer  and  A.  W.  Frank 
Secretary  and  Assistant  Treasurer. — V.  86,  p.  1104. 

Somerset  Coal  Co.,  Baltimore,  MA.— Bonds  Offered. — 
On  Jan.  1  1909  this  company,  controlled  by  the  consolidation 
Coal  Co.  of  Maryland,  held  in  its  treasury  $786,000  of  its 
first  mortgage  sinking  fund  5%  gold  bonds,  dated  Jan.  28 
1902,  and  due  Feb.  1  1932,  but  redeemable  at  110  and  interest 
on  any  coupon  date.  (V.  87,  p.  1272)).  Of  these  treasury 
bonds,  Spencer  Trask  &  Co.,  New  York,  &c.,  are  offering 
the  unsold  portion  of  a  block  of  .1500,000  at  a  price  to 
yield  about  5.40%  on  the  investment. 

Letter  from  President  C.  W.  Watson.  January  9  1909. 

The  company  owns  aud  controls  32,916  acres  of  coal  lands  and  rights 
In  Somerset  County,  Penn.,  and  has  at  present  in  operation  17  mines  on 
Its  entire  property  and  owns  225  colie  ovens.  These  mines  produce  annually 
1,750,000    gross    tons. 

In  the  past  three  years  this  company  has  been  engaged  in  opening  up 
and  developing  a  new  field  in  what  is  known  as  the  Jcnner  coal  tract 
containing  over.  20,000  acres  in  Jenner  Township,  Somerset  County, 
Penn.  The  coal  In  this  field  is  the  highest  grade  bituminous  coal  in  Penn- 
sylvania, and  we  have  expended  about  $1,250,000  in  rounding  out  this 
field,  and  in  opening  mines  and  building  power  plants  and  mining 
towns.  We  have  now  in  operation  five  mines  in  this  field,  equipped 
throughout  with  electricity  and  all  modern  appliances.  The  authorized 
issue  of  the  first  mortgage  bonds  is  $4,000,000  due  in  Feb.  19.32,  of  which 
$2,915,000  are  outstanding  and  $299,000  are  owned  and  held  by  the 
sinking  fund. 
Earnings  of  Somerset  Coal  Co.  for  Calendar  Years  (Dec.  1908  estimated.) 

Total   net  income $457,124 

Deduct — Taxes $17,600  I  Depreciation $50,440 

Interest  on  bonds 160,000  Int.  on  bills  payable 32,300 

Sinking  fund 42,800   Rovalties 9,700 

Insurance 3,800|  ■ — 

Surplus  after  all  foregoing  charges $140,483 

— Compare  V.  86,  p.  1341. 

South  Baltimore  Steel  Car  &  Foundry  Co. — Plan. — The 
reorganization  coinmittee,   consisting  of — 

W.  H.  Grafflin.  Chairman,  President  Patapsco  Guano  Co.,  Baltimore; 
Geo.  L.  Street,  of  J.  R.  Johnson  &  Co.,  Hichmond,  Va.;  John  F.  Miller, 
of  Westinghouse  Air  Brake  Co.,  Wilmerding,  Pa.;  E.  B.  Hunting,  Balti- 
more; F.  M.  Campbell,  of  Jones  &  Laughlin  Steel  Co.,  and  J.  H.  Schoenly, 
of  Phoenix  Iron  Co.,  Philadelphia,  with  R.  P.  Gill,  Secretary,  Baltimore, Md., 
has  issued,  under  date  of  Jan.  7  1909,  a  plan  of  reorganiza- 
tion which  provides  for  a  sale  of  the  property  at  receiver's 
sale  ;  this  will  serve  to  bar  out  the  present  shareholders 
unless  they  unite  to  bid  in  the  property.  If  the  committee 
is  the  purchaser,  it  will  proceed  as  follows: 

The  committee  shall  cause  the  incorporation  of  the  Baltimore  Car  & 
Foundry  Co.  under  the  laws  of  Maryland,  with  a  capital  stock  of  $1 ,500,000, 
and  shall  tranisfer  the  property  to  said  new  corporation  for,  and  in  full 
payment  of,  its  capital  stock.  Said  new  corporation  shall  be  capitalized 
with  common  stock  only  and  shall  neither  issue  bonds  nor  put  any  mortgage 
upon  the  property  unless  .subsequently  authorized  by  a  vote  of  the  stock. 

The  claims  filed  by  all  creditors  aggregate  about  $1,250,000,  and  each 
of  the  assenting  "creditors"  shall  receive  In  full  satisfaction  of  his  claim 
100%  of  the  face  of  the  claim  without  interest  in  full-paid  capital  stock  at 
par.  The  remainder  of  the  stock  shall  remain  In  the  treasury.  The  credi- 
tors shall  agree  that  the  stock  to  which  they  are  so  entitled  shall  be 
pooled  for  two  years.  The  pool  shall  he  subject  to  an  extension  for  a 
further  period  of  two  years  by  a  majority  in  interest  of  the  holders  of  the 
stock  trust  certificates  and  will  be  terminated  whenever,  with  the  approval 
of  the  owners  of  two-thirds  of  the  pooled  stock,  the  entire  amount  thereof 
shall  have  been  sold,  and  the  entire  purchase  price  deposited  with  the 
Maryland  Trust  Co.  for  pro  rata  distribution  among  the  holders  of  the 
stock  trust  certificates. 

The  voting  trustees  will  be  Joseph  R.  Foard,  Arthur  G.  Wellington  and 
William  H.  Grafflin,  and  the  Maryland  Trust  Co.  will  be  thepo  1  depositary. 
The  directors  for  the  first  year  shall  be  as  follows:  Wni.  H.  Grafflin,  E.  P. 
GUI.  George  L.  Street,  J.  F.  Miller,  E.  B.  Hunting.  F.  M.  Campbell,  J.  H. 
Schoenly,  Joseph  R.  Foard,  A.  G.  Wellington  and  Howard  Carlton. — 
V.  86,  p.  424. 

Stone  Canon  Consolidated  Coal  Co.,  California. — Guaran- 
teed Bonds. — See  Stone  Canon  Pacific  RR.  under  "railroads." 

(T.  H.)  Symington  Co.,  Baltimore,  Md. — New  Plant — 
Bond  Issue. — This  company,  with  plant  located  at  Corning, 
N.  Y.,  has  secured  an  option  on  20  acres  of  land  at  Rochester, 
N.  Y.,  and  to  provide  for  the  erection  of  a  large  plant  for 
the  manufacture  of  malleable  iron  journal  boxes  for  freight 
and  passenger  cars,  ball-bearing  centre  plates  and  miscel- 
laneous malleable  castings  used  by  railroads,  propo.ses  to 
issue  $650,000  first  mortgage  6%  bonds  dated  Jan.  1  1909 
and  due  Jan.  1  1929.  Subscribers  to  the  bonds  will  receive 
a  bonus  of  15%  in  7%  cumulative  preferred  stock;  par  of 
shares  $100.     An  advertisement  says: 

Upon  construction  of  plant  at  Rochester,  the  assets,  aside  from  the 
valuable  good-will  and  patents,  will  be:  Rochester  plant,  at  cost,  $775,000; 
real  estate  and  buildings  at  Corning  (most  of  the  equipment,  it  is  said,  will 
be  moved  to  Rochester — Ed.),  $80,450;  factory  equipment,  $183,318;  raw 
and  finished  material,  $332,484;  additional  cash  capital,  $200,000;  total. 
$1,571,252;  deduct  first  mortgage  bonds,  $650,000;  net  surplus,  not  in- 
cluding patents  and  good-will.  $921,252.  The  stockholders  have  purchased 
at  par  ref.  stock  to  theamountof  $432,900,and  will  take  pref.  stock  at  par 
for  cash,  $325,000;  total  amount  invested  subordinate  to  the  bonds,  $757,- 
900.  (There  is  $1,000,000  of  common  stock. — Ed.)  In  the  last  five  fiscal 
years  the  company  from  its  net  earnings  has  paid  regular  dividends  at 
7%  on  its  preferred  stock,  charged  off  for  depreciation  and  for  develop- 
ment $95,820,  and  accumulated  a  net  surplus  of  $263,507.  The  engineers 
certify  that  the  net  earnings  in  the  Rochester  plant,  on  the  same  business 
done  at  Corning  in  the  year  ending  March  31  1907,  would  be  increased  by 
the  saving  in  cost  of  $138,461,  which  would  make  net  yearly  earnings  of 
$308,902.  The  company  will  employ  in  the  new  plant  not  less  than  1,200 
men,  exclusive  of  its  office,  engineering  and  selling  organization,  and  the 
plant  will  be  capable  of  producing:  for  sale  to  outsid  users  40  tons  daily 
of  malleable  iron  castings.     Thomas  H.  Symington  is  President. 

Syracuse  (N.  Y.)  Light  &  Power  Co.— Bond  Offering- 
Status. — Redmond  &  Co.,  New  York,  recently  offered  at  a 
price  to  yield  about  7%  a  block  of  the  company's  5%  col- 
lateral trust  sinking  fund  gold  bonds,  dated  April  10  1907, 
due  July  1  1954;  interest  payable  Jan.  1  and  July  1;  author- 
ized, $10,000,000;  outstanding,  $5,009,490.  Denomination 
$100,  $500  and  $1 ,000  (c*) .  Redeemable  at  105  and  interest 
on  any  interest  date  for  sinking  fund  purposes  only.  A 
sinking  fund  is  provided,  commencing  July  1  1915,  to  extin- 
guish the  bond  issue  at  or  before  maturity.  Trust  Co.  of 
America,   New  Y''ork,   trustee.     A  circular  says: 

The  entire  capital  stock  of  the  Syracuse  Light  &  Power  Co.,  amounting 
to  $1,000,000,  was  subscribed  for  by  the  United  Gas  Improvement  Co.  of 
Philadelphia    at  par.     The  bonds  are  secured  by  a  deposit  with  the  trustee 


of  9,754  of  the  10,000  shares  of  preferred  and  29,365  H  of  the  30,000  shares 
of  common  stock  of  the  Syracuse  Lighting  Co.,  which  company  has  paid 
regular  dividends  of  5%  upon  its  preferred  stock  since  1901  and  of  2% 
upon  its  common  stock  since  1903.  There  have  also  been  deposited  as 
collateral  $1,000,000  6%  20-year  bonds  of  the  Syracuse  Lighting  Co.,  due 

The  franchises  of  the  company  are  unlimited  as  to  time  and  it  owns  the 
entire  electric  lighting,  power  and  gas  business  of  Syracuse.  The  balance 
sheet,  issued  March  1908,  shows  cash  assets  of  $300,714,  against  total  lia- 
Dllities  outside  of  funded  debt  of  $63,143,  the  same  being  accrued  interest 
to  date  on  outstanding  bonds.  The  balance  sheet  of  the  Syracuse  Lighting 
Co.  for  the  same  date  showed  cash  on  hand  of  $482,964  and  accounts 
receivable  of  $277,129,  against  which  it  had  liabilities  of  $85,286  accounts 
payable  and  $93,750  accrued  Interest  on  funded  debt. 

[For  earnings  of  the  Syracuse  Lighting  Co., the  operating  company,  see 
V.  88,  p.  298.] 

The  "Philadelphia  Financial  Bulletin"  of  Oct.  8  1908  said:  "The  income 
from  the  operating  company  is  not  yet  sufficient  to  cover  the  Interest  charges 
on  the  new  bonds  of  the  holding  company,  and  the  present  deficits  are  met 
by  a  $300,000  guaranty  fund,  deposited  with  the  Trust  Co.  of  America,  and 
obtained  from  the  $10  per  share  assessment  on  the  common  stock  of  the 
operating  company.  This  fund  is  applied  to  meeting  the  bond  Interest 
on  a  sliding  scale,  and  is  sufficient  to  cover  all  deficits  for  a  number  of  years 
to  come.  It  is  understood,  however,  that  the  earnings  of  the  operating 
company  are  now  improving  to  such  an  extent  that  it  will  not  be  necessary 
to  call  upon  this  fund  for  any  extended  time." — V.  84,  p.  936,  1057. 

Terminal  Wharf  &  Railroad  Warehouse  Co.,  Boston. — 

Bonds. — Status. — C.  E.  Denison  &  Co.,  Boston  and  Cleveland, 
recently  offered  a  small  block  of  5%  first  mortgage  5s  due 
Sept.  1  1928.     Price  103.20  and  interest.     A  circular  says: 

CavitaUzalion —  Authorized.       Outstand'g. 

Bonds  IstM.  (City  Trust  Co.,  Boston,  trustee) $1,000,000     $350,000 

Preferred  stock  6%  cumulative 350,000        100,000 

.Common  stock  (par  of  shares  $100) 500.000       500,0*0 

These  $350,000  bonds  are  a  first  mortgage  on  valuable  wharf  property 
located  in  Charlestown  District,  Boston,  and  assessed  for  $454,700.  Fur- 
ther bonds  can  only  he  Lssued  at  75%  of  cost  or  assessed  valuation,  which- 
ever Is  less.  The  bonds  are  also  secured  by  a  2%  sinking  fund  beginning 
m  1909  and  are  subject  to  call  at  105  and  int.  for  the  whole,  but  not  for 
any  part.  (The  company  was  incorporated  in  Massachusetts  last  July, 
Han-y  H.  Wiggin,  70  Kllby  St.,   Boston,  being  President. — Ed.) 

Troy  Cotton  &  Woolen  Manufacturing  Co.,  Fall  River.— 

Bonds  as  100%  Dividend. — The  .shareholders  on  Feb.  2  voted 
to  issue  as  a  100%  dividend,  to  shareholders  of  recordFeb.  15, 
$300,000  30-year  5%  first  mortgage  bonds  of  $500  each. 

These  bonds  will  be  dated  March  1  1900  and  be  subject  to  call  at  105  after 
three  years;  mortgage  trustee,  B.  M.  C.  Durfce  Safe  IJeposit  &  Trust  Co.  of 
Fall  River.  The  company  has  47,000  spindles  and  only  $300,000  capital 
stock  (par  of  shares  $500):  dividends  paidlast  vear  21%, against  37%  and 
30%  extra  Mch.  1907.      President,  John  S.    Brayton.  ' 

Uncas  Power  Co.,  Norwich,  Conn. — Neiv  Plant  Completed. 
— The  company's  hydro-electric  plant  located  on  the  She- 
tucket  River  at  Scotland,  about  7  miles  south  of  Williman- 
tic.  Conn.,  is  completed  and  was  recently  put  in  operation. 
The  rated  capacity  of  the  plant  is  1,200  k.  w.,  all  of  which 
will  be  transmitted  to  Norwich,  Conn.,  about  11  miles  dis- 
tant, for  sale  to  private  consumers  and  the  city  street  lighting 
system . 

The  company  was  Incorooratcd  under  Connecticut  laws  In  1905  and  Its 
capital  stock  consists  of  $2"00,000  common  and  $100,000  6%  preferred,  all 
outstanding;  denomination  $100.  A  first  mortgage  made  In  1907  to  the 
Federal  Trust  Co.  of  Boston,  as  trustee,  secures  an  issue  of  $200,000  5% 
gold  bonds,  all  of  which  are  outstanding,  due  Dec.  1  1928,  but  subject  to 
call  at  any  time  at  115;  denomination  $100;  Interest  payable  J.  &  D.  at 
office  of  trustee.  President,  C.  W.  Comstock,  Norwich;  Secretary,  J.  D. 
Hall;  Treasurer,  7..  R.  Robblns.  The  plant  Is  described  at  length  in  an  illus- 
trated article  In  the  "Engineering  Record"  of  New  York  for  Nov.  21  1908. 

Union  Sand  &  Material  Co.,  St.  Louis. — Acquisition. — ■ 
New  Securities . — This  company  having  taken  over  the  prop- 
erty of  the  Kansas  City  Portland  Cement  Co.,  Kansas  City, 
Mo.,  held  a  meeting  Jan.  21  1909  at  which  it  was  voted  to 
increase  the  stock  from  $3,000,000  to  $3,400,000 
(all  of  one  class),  and  on  issuing  $400,000  6%  gold  bonds  of 
the  Union  Sand  &  Material  Co.,  to  be  secured  by  mortgage 
on  the  Kansas  City  plant.  These  bonds  and  a  block  of 
new  stock  have  been  used  for  the  purchase  of  the  Kansas 
City  plant,  which  recently  had  outstanding  $1,500,000  stock 
($750,000 being  7'7f  pref .)  and $134, 000 bonds:— V.  84,  p. 1001. 

Union  Telephone  Co.  of  Alma,  Mich. — Reorganization. — 
An  exchange  paper  says: 

The  company  is  asking  Its  shareholders  to  authorize  March  17  a  re- 
organization so  as  to  provide  a  capitalization  of  $1,837,000,  of  which  $1,- 
500,000  is  to  be  preferred  6";,  stock  and  $337,500  common  stock.  The 
holders  of  the  present  stock  ($675,000,  par  of  shares  said  to  be  $10;  no  bonds) 
are  to  receive  for  present  shares  an  equal  amount  in  the  new  preferred  and 
one-half  the  present  par  value  in  the  new  common  stock.  No  earnings 
exhibits  accompanies  the  circular  to  the  stockholders,  but  on  Its  face  the 
proposed  capitalization  would  seem  rather  large.  The  plan  is  put  forth 
with  a  view  of  cutting  down  the  cost  of  new  money  for  construction  to 
6%  and  the  excess  preferred  stock  will  be  bed  in  the  treasury  for  that 
purpose.  [Incorporated  in  Michigan  in  1899  as  a  consolidation,  and  operates 
in  Alma,  Owosso  and  other  towns  west  of  Saginaw  and  Bay  City  east  of 
Ionia,  Greenville  and  Grand  Rapids  and  North  of  Lansing.  Said  In  1906 
to  have  7,366  subscribers. — Ed.) 

United  States  Express  Co. — See  Wells  Fargo  &  Co.,  also 
United  States  Express  Realty  Co.  below,  and  compare 
V.  87,  p.  484.— V.  87,  p.   1092. 

United  States  Express  Realty  Co. — Mortgage. — A  mort- 
gage for  $1,000,000  runn  ng  from  Jan.  26  1909  has  been 
made  to  the  United  States  Mortgage  &  Trust  Co.  of  New 
York,  covering  the  property  No.  2  Rector  St.  and  Trinity 
Place  Nos.  56  to  66.  In  1905  a  mortgage  for  $3,000,000 
was  made  to  the  U.  S.  Express  Co.  (V.  81,  p.  564). 

United  States  Cast  Iron  Pipe  &  Foundry  Co. — Transfer 
Books  to  Reopen. — Notice  is  given  by  advertisement  that, 
although  a  decision  has  not  yet  been  rendered  by  tl  e  New 
Jersey  Court  of  Appeals  in  regard  to  the  payment  of  the  1  'ji% 
dividend  on  the  preferred  stock,  declared  payable  Sept.  1 
1908  to  holders  of  record  Aug.  11  {V.  87,  p.  617),  and  that 
•said  dividend  cannot  be  paid  until  a  favorable  decision  is 
handed  down,  the  books  for  transfer  of  preferred  stock,  which 
have  been  closed  since  Aug.  11,  will  reopenFeb.  15atl()a.m. 

To  provide  for  opening  the  books,  the  New  York  Stock  Exchange  has 
ordered  that  the  stock  shall  not  sell  ex-dlvidend  until  further  notice,  and 
that  only  certificates  bearing  the  following  stamp  will  be  a  delivery  after 
Feb.  15:  "Dividend  of  1  M  "o  declared  to  preferred  stockholders  of  record 
Aug.  11  1008,  when  paid,  is  assigned  to  owner  of  this  certificate  of  record 
of  date  of  closing  of  the  books  hereafter  for  the  payment  of  .said  t!l\  1  '•  id." 
Transfers  before  Feb.  15  may  be  effected  by  aceorhpanylng  each  cert  vcate 
with  a  due  bill  The  due  bills  are  to  be  retained  by  the  com  ary, — V.  87, 
T  .  617 


Feb.  G  1909. 


THE  CHRONICLE 


3S3 


Umted,  States  Rubber  Co. — Notes  Called. — All  the  $8,- 
000,000  outstanding  collateral  fund  5%  gold  notes  dated 
1908  have  been  called  for  payment  on  March  15  at  par 
and  interest  at  the  Morton  Trust  Co.,  New  York.  Prior 
to  March  15  the  company  will  purchase  any  of  said  notes 
at  par  and  interest  thereon  to  date  of  presentation.  See 
option  in  V.  88,  p.  50. 

Warwick  Iron  &  Steel  Co. — Report. —For  cal.  years: 

Cal.  Net  Interest  Divids,  Balance, 

Year —  Earning.':.       on  Hands,  &c.        (6%.)  i.'iurplus. 

1908  8174,246  $26,613  $88,898  $58,73,5 

1907 457,957  25,428  88,898  343,631 

Amount  reserved  tor  general  repairs,  re-lining  account  in  1908,  $100,091 
against  $112,174  in  1907. — V.   86,  p.  1228. 

Wells  Fargo  &  Co. — Express  Contract  Covering  Entire 
Chicago  Milwaukcee  &  St.  Paul  System. — A  long-term 
contract,  effective  May  1,  has  been  signed  giving  the  coin- 
panj-  the  express  privileges  over  the  Chicago  Milwaukee  & 
St.  Paul  system  (including  the  Pacific  Coast  extension), 
heretofore  possessed  by  the  United  States  Express  Co.  The 
Continental  Express  Co. ,  organized  by  the  railway  company, 
to  operate  on  the  Pacific  Coast  extension  will  also  with- 
draw.—V.    87,    p.    1305,    484. 

Western  Electric  Co.,  Chicago. — Directors. — F.  L.  Schoon- 
maker  of  New  York  and  F.  R.  Wells  of  Paris  have  been 
elected  directors  to  succeed  A.  C.  Bartlett  and  W.  R.  Patter- 
son, respectively. — Compare  V.  87,  p.  1241. 

Westinghouse  Electric  &  Manufacturing  Co. — Wages 
Restored. — The  company,  it  is  announced,  has  restored  the 
wages  of  its  salaried  men  as  of  Jan.  1  1909  to  the  basis  ex- 
isting prior  to  the  receivership  (Oct.  2.3  1901).  An  official 
statement  says: 

While  all  orders  booked  for  last  month  have  not  yet  been  officially  re- 
corded, the  increase  of  business  in  January  over  December  amounts  to 
about  $250,000,  whereas  December  orders  were  considerably  in  excess  of 
those  for  November  1908.  The  outlook  in  all  departments  is  at  the  present 
time  signally  encouraging.  In  addition  to  the  very  large  orders  received 
recently  from  two  of  the  New  York  City  street  railway  companies,  contracts 
have  been  recorded  from  the  Cincinnati  Traction  Co.,  the  Washington 
Railway  &  Light  Co.  and  the  Capital  Co.  of  Washington,  D.  C,  the  Oil 
City  Ry.  Co.  and  the  Spokane  &  Inland  Empire  RR.  Co. — V.  88,  p.  235,  162 

Wilson  Distilling  Co.,  Baltimore,  Md. — Reduction  in  Stock. 
— This  New  Jersey  corporation,  of  which  Herman  Ellis  is 
President  (949  Broadway,  N.  Y.  City,  Room  200)  and  Jno . 
B.  Gary,  Secretary,  has  filed  a  certificate  of  decrease  in  its 
authorized  capital  stock  from  $5,000,000  to  -S4,750,00  0. 
through  a  reduction  in  the  amount  of  preferred  stock,  both 
authorized  and  is.sued  from  $1,500,000  to  $1,250,000.  Of 
the  $3,500,000  common  stock,  $1,516,000  is  outstanding; 
par  of  shares  $100.— V.  84,  p.  808. 

Yukon  Gold  Co.— Official  Statement. — President  S.  R. 
Guggenheim,  in  a  letter  to  stockholders. places  the  net  earn- 
ings for  the  calendar  year  1908  at  about  $550, 000,  and  says: 

Our  engineers  have  estimated  the  probable  earnings  for  1909  at  from 
$1,100,000  to  $1,500,000.  If  in  1910  the  net  prolits  of  the  company  should 
be  from  $2,000,000  to  $2,500,000,  and  in  1911  and  thereafter  $2,500,000 
net  profit  per  annum  should  be  the  minimum. 

I  have  no  doubt  that  the  directors  will  authorize  the  commencement  of 
dividends  during  the  current  year,  probably  in  the  second  quarter  (see 
letter  at  length  in  "New  York  Summary"  of  Feb.  1. — -V.  88,  p.  236. 

— Mellor  &  Retry,  at  104  South  5th  Street,  Philadelphia, 
members  of  New  York  and  Philadelphia  Stock  Exchanges, 
own  and  offer  a  list  of  bonds  for  sale ,  including  Pennsylvania 
RR.  33/'2%  convertible  debentures,  Lehigh  Valley  RR.  4% 
consolidated  general  mortgage.  Western  Pacific  Ry.  5% 
first  mortgage,  Coal  River  Ry.  4%  first  mortgage  guaranteed 
by  C.  &  O.  Ry.,  and  others.  Complete  list  of  offerings  and 
full  particulars  may  be  had  upon  application.  Mellor  & 
Petry,  recently  succeeded  the  old  firm  of  Robert  Toland  & 
Co.  at  the  same  address.  The  general  partners  are  Abm. 
Barker  Mellor  and  Frederick  J.  Petry,  with  Henry  C.  Berry 
and  Howard  Longstreth  as  special  partners.  The  firm 
deals  in  approved  stocks,  bonds  and  investment  securities. 

— In  connection  with  the  record  of  the  monthly  range  for 
stocks  and  bonds  in  1908  on  the  Chicago  Stock  Exchange, 
printed  on  a  preceding  page,  there  will  be  found  in  our 
advertising  columns  special  cards  of  a  number  of  the  leading 
Chicago  bankers  and  brokers  as  below: 
Woodin,  McNear  &  Co.  Clement,  Curtis  &  Co. 

Russell,   Brewster   &  Co.  Finley  Barrell  &  Co. 

Babcock,  Rushton  &  Louderback.       FarweU  Trust  Co. 


American  Trust  &  Savings  Bank. 
E.  H.  Rollins  &  Sons. 
Charles  Hathaway  &  Co. 
S.  B.  Chapin  &  Co. 
Logan  &  Bryan. 


McCoy  &Co. 
A.  O.  Slaughter  &  Co. 
Wm.  H.  Colvin  &  Co. 
Harris,  Winthrop  &  Co. 
N.  W.  Halsey  &  Co. 


— C.  B.  Van  Nostrand,  banker,  36  Wall  Street,  New  York 
City,  will  buy  or  sell  Eastern  Pennsylvania  and  Sunday 
Creek  Coal  bonds.  Correspondence  and  inquiries  regarding 
these  securities  are  desired  by  Mr.  Van  Nostrand,  who  is 
making  them  a  specialty  of  his  bond  business. 

— The  bond  department  of  Schmidt  &  Gallatin,  members 
of  the  New  York  Stock  Exchange,  111  Broadway,  will  mail 
on  application  a  descriptive  circular  of  active  listed  bonds 
of  particular  interest  to  investors  at  this  time 

— Under  the  management  of  W.  H.  Harvey,  the  New 
York  Stock  Exchange  firm  of  Albert  Loeb  &  Co.  has  estab- 
lished a  branch  office  in  the  Astor  Court  Building  adjoining 
the  Waldorf-Astoria  Hotel  on  34th  Street. 

— Elmer  E.  Burdick  and  Frederick  W.  Horn  are  the  joint 
managers  of  the  new  branch  office  opened  by  J.  F.  Pierson  Jr. 
&  Co.,  members  New  York  Stock  Exchange,  at  27  West 
33rd  Street,  near  Waldorf-Astoria  Hotel. 


COMMERCIAL   EPITOME. 

Friday  Night,  Feb.  5  1909. 
Trade  is  still  more  or  less  cautious  pending  the  settlement 
of  the  tariff  question,  but  the  outlook  is  considered  hopeful. 
Stocks  of  merchandise  in  ths  country  are  supposed  to   be 
pretty  well  reduced.     Prices  are  generally  steady. 


stocks  of  Merchandise — 


Cocoa bags 

Cotfee,   BrazU bags 

Coifee,  Java mats 

Coffee,  other bags 

Sugar    tons 

Hides No. 

Cotton     bales 

Saltpetre   bags 

Manila     hemp bales 

Sisal  hemp bales 

Flour barrels  and  ?acks 


Feb.   1 

Jan.   1 

1909. 

1909. 

30,427 

32,000 

2,922,327 

3,171,291 

59,623 

52,782 

285,935 

291,390 

18,800 

7,200 

28,700 

41,500 

160.173 

187,033 

3,750 

4,208 

1,472 

396 

1,244 

60,200 

79,400 

Feb.  1 
1908. 


12,500 

,303,945 

36,425 

191,563 

"7,006 
122,740 

4,200 
12,465 

3,350 
47,400 


LARD  on  the  spot  shows  aImo.st  no  change.  The  stormy 
weather  early  in  the  week  checked  the  movement  of  live 
hogs,  and  as  a  result  lard  prices  advanced.  The  resumption 
of  traffic  released  the  accumulation  of  hogs  and  prompted 
profit-taking.  Under  such  selling  prices  broke,  returning 
practically  to  last  week's  close.  Prime  Western  9.95c. 
Middle  Western  9.75c.,  City  at  9.55c.  Refined  lard  has  been 
dull  and  wthout  feature.  Refined  Continent  continues  at 
10.15c.  South  America  10.85c.,  Brazil  12.25c.  There  has 
been  a  fair  speculative  trade  in  lard  futures  at  the  West. 
Prices  were  as  follows: 

DAILY   CLOSING   PRICES   OF  LARD   FUTURES   IN  CHICAGO 
Sat.    Man.       Tues.        Wed.       Thurs.  Fri. 

January  delivery 9.65     

May  delivery 9.80     9.70  9.62)^      9.70  9.621^  9.67V< 

July  delivery 9.90     9.82H      9.75  9.80  9.721^-9.75  9.77  3/3-9.80 

PORK  on  the  spot  has  been  irregular,  with  a  moderate 
trade.  Mess  was  quoted  at  $17  25(g>$17  50;  clear  $19  25@ 
$22  50;  family  $17  50@$18  50.  Cut  meats  have  been  in 
fair  demand  and  for  the  most  part  steady,  especially  for 
hams.  Pickled  hams  9c.,  pickled  bellies,  14@10  lbs., 
8i^@93/^c.  Beef  has  sold  to  a  moderate  extent.  Mess 
$12  50@$13  00,  packet  $14@$14  50,  family  $16@$16  50, 
extra  India  mess  $24  50@$25.  Stearines  have  advanced. 
Oleo  12!%@13c.  for  New  York  and  Chicago;  Lard  Western 
lie.  to  arrive.  The  demand  has  shown  some  increase. 
Tallow  has  been  in  better  demand  and  higher  at  Q}/8C.,  in 
response  to  a  rise  in  London.  Butter  has  been  in  fair 
demand  and  firmer.  Creamery  extras  2934c.  Cheese  has 
been  steady  at  1 4 J^^c.  for  State,  full  cream  fancy,  small  or 
large ,  and  there  has  been  a  fair  trade .  Eggs  have  advanced , 
with  receipts  smaller.  Western  firsts  32i^@33c.  and  State 
and  near-by  fancy  38@39c. 

OIL. — Cottonseed  has  met  with  a  fair  demand  and  has 
been  steady;  winter  47^@49c.,  summer,  white,  44@48c. 
Linseed  has  been  in  moderate  demand  only,  but  firm. 
City,  raw,  American  -seed,  is  still  55@56c.;  boiled  50@57c. 
and  Calcutta,  raw,  75c.  Lard  has  been  quite  firm  at  75@ 
7Sc.  for  prime  and  56@57c.  for  extra  No.  1.  Olive  has  re- 
mained at  $1  55@$1  65,  being  firm.  Cocoanut  has  been 
rather  quiet  at  7}4@7^/ic.  for  Cochin  and  7@73/^c.  for  Cej''- 
lon,  with  the  possibility  of  competition  between  over-sup- 
plied soap  makers  and  importers. 

COFFEE  has  advanced  to  7^c.  for  No.  7  Rio,  while  No. 
4  Santos  has  remained  at  83/8@8%c.  Brazilian  coffee  has 
sympathized  with  a  rise  in  futures  at  times.  West  India 
growths  have  been  in  only  moderate  demand,  though  within 
a  few  days  there  have  been  some  indications  of  an  increased 
inquiry  and  prices  have  advanced.  Fair  to  good  Cucuta 
9i4@10Mc.     Closing  prices  were  as  follows: 

March 6. 20c. J  August 5.95c.   November 5.65c. 

April 6.20c.  I  September 5.80c.   December 5.65c. 

May 6.25c.  I  October 5.65c.   January 5.55c. 

June e.iSci  i 

SUGAR  has  declined;  centrifugal,  96-degrees  test,  3.64c. 
Muscovado,  89-degrees  test,  3.14c.,  and  molasses,  89-degrees 
test,  2.89c.  Refined,  granulated,  4.55c.,  with  a  fair  de- 
mand.    Spices  have  been  generally  steady. 

PETROLEUM.— Refined,  in  barrels,  8.50c.;  bulk  5c., 
cases  10.90c.  Ga.soline,  86  degrees,  in  100-gallon  drums, 
19c.;  drums  $8  50  extra.  Naphtha  is  still  16c.  for  73  to  76 
degrees  in  100-gallon  drums;  drums  $8  50  extra.  Spirits 
of  turpentine  433/2C.  and  quiet.  Rosin,  common  to  good 
strained,  quiet  at  $3  40.  Wool  firm.  Hops  steady.  Tea 
firm. 

TOBACCO  has  been  in  better  demand  for  most  grades. 
Withdrawals  of  Sumatra  have  been  rather  liberal.  Cuban 
leaf  commands  a  ready  sale.  It  is  said  that  three-quarters 
of  the  new  domestic  crop  has  been  bought  up.  Ohio  tobacco 
alone  lagging.  Prices  are  generally  steady.  Rather  free 
sales  are  reported  of  old-leaf  Pennsylvania  and  Wisconsin. 

COPPER  has  been  steady  at  1334c.  for  electrolytic  and 
14@143/^c.  for  lake.  Some  recent  large  sales  have  come  to 
light,  but  new  busine.ss  is  reported  small.  Lead  4.10@ 
4.15c.  Spelter  5. 02 34 @ 5. 07 34c.  Tin  irregular.  Sales  of  late 
at  27.90@28.10c.  in  small  lots.  Iron  quiet;  No.  1  Northern 
$16  75@$17  25,  No.  2  Southern  $17  25@$17  50.  January 
output  was  1,801,000  tons,  an  increase  of  60,C00  tons. 


384 


THE  CHRONICLE 


[Vol.  lxxxviii. 


COTTON. 

Friday  Night,  Feb.  5  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
247,763  bales,  against  274,756  bales  last  week  and  241,858 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1908  7,568,435  bales,  against  6,391,212 
bales  for  the  same  period  of  1907-08,  showing  an  increase 
since  Sept.  1  1908  of  1,177,223  bales. 


Receipts  at — 

Sat. 

Mon. 

Tubs. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

Port   Arthur 

Corp.  Christi,  &c. 

New  Orleans 

Gulf  port 

Mobile    

Pensacola 

Jacksonville,  &c. 

Savannah  

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

Newport  N.,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia 

12,352 

"675 
13,413 

"967 

7,173 

167 

5,366 

"390 

l",220 

2,271 

846 

""'2 

572 

57 

19,841 

5",325 
l",763 

4",  02  7 

1.750 

l",247 
2.184 

"'50 
"34 

20.363 

13,079 
1,039 

5",47i 

"252 

25 

1,575 

3,015 

■"50 

14,762 
8,800 

10,696 

2",286 

"231 
3,342 

"270 

"535 
1,061 

""40 

15,558 

13",246 
"601 

3",i8i 

"537 

"880 
2,003 

"""3 

15,863 

1,598 
8,953 

l',2i3 

351 

408 

2,326 

5,980 

475 

"963 

1,408 

782 

""is 

2,843 

98,739 
8,800 
2,573 

64,706 

7',869 

7,524 

806 

23,713 

5,980 

3,674 

25 

6,420 

11,942 
1,628 

"105 
3,415 

144 

Totals  this  week. 

45,471 

36.221 

44,869 

42,023 

36,003 

43.176 

247,763 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
February  5. 

1908-09. 

1907-08. 

Stock. 

This 
week. 

Since  Sep 
1  1908. 

THIS 

week. 

Since  Sep 
1  1907. 

1909. 

1908. 

Galveston 

Port  Arthur 

CorpusChristi,&c. 

Nevvf   Orleans 

Gulf  port    

Mobile  --    --      -- 

98,739 
8.800 
2,273 

64,706 

7",869 

7,524 

806 

23,713 

5.980 

3,674 

25 

6,420 

11,942 
1,628 

"io,^ 

3,415 

144 

2,864,535 

108,772 

54,665 

1,515,088 

15,987 

293,751 

109,446 

25,601 

1,231,128 

275,255 

172,813 

1,666 

334,655 

454.687 

7.012 

13.586 

11.180 

75,674 

2,934 

80.249 
6.308 
3.941 

66.858 

6",093 
2,650 

25~,04i 
2,983 
1,654 

50 
7,319 
9.742 

50 

"99 

1,928 

148 

1,816,598 
92,487 
30,837 

1,464,253 

2"6"5",270 

126,407 

6.694 

1,292.698 

193.775 

182.777 

337 

431.234 

423,822 

5,422 

2,979 

5,011 

44,933 

5.678 

164.200 

3~0"o",744 
"5"9".577 

12.153 
20.202 

"  '7".682 
43,369 

l'6"o",826 

7,930 

19,538 

4.983 

211,530 

2"5"6".466 
41,535 

Pensacola 

Jacksonville,   &c. 

Savannah 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

NewportNews.  &c. 

New    York 

Boston 

Baltimore 

Philadelphia 

"95",  611 

17.575 
20,768 

"8",284 

23,739 

130 

120,794 

7,798 

13,871 

2,736 

Total 

247,763 

7.568.435 

215,113 

6,391.212 

924,813 

820,837 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Galveston 

Pt.Ai-thur.&c. 
New  Orleans. 

Mobile 

Savannah  — 

Brunswick 

Charleston,  &c 
Wilming'n,&c 

Norfolk 

N'port  N.,  &c 
All  others 

98,739 

11.073 

64.706 

7.869 

23,713 

5,980 

3,699 

6.420 

11.942 

1.628 

11,994 

80,249 

10,249 

66,858 

6,093 

25,041 

2,983 

1,704 

7,319 

9,742 

50 

4,825 

119,037 
8,529 

67,743 
4,281 

21,521 
5,916 
1,788 
5,664 

10,404 
2.148 
4.258 

53,721 
974 

41,637 
2,746 

12.770 
8,542 
1,078 
1,079 
5,479 
1,078 
2,501 

13,755 
1,121 

37,932 
3,587 

11.997 
2,487 
1.155 
2.094 
6.304 
188 
4.934 

33,428 

498 

49,730 

2,985 

16,113 

986 

190 

2,637 

8.527 

663 

6,060 

Total  this  wk- 

247,763 

215,113 

251.289 

131,605 

85,544 

127.081 

SinceSept.  1. 

7,568,435 

6,391.212 

7.525.840 

5,864,051 

6,726,971 

6.238.757 

The  exports]for  the  week  ending  this  evening  reach  a  total 
of  244,647  bales,  of  which  106,450  were  to  Great  Britain, 
11,196  to  France  and  127,001  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Exports 
}Tom — 


Galveston  _ 
Port  Arthur 
Corp. Chris. ,&c. 
New  Orleans.. 

Mobile 

Pensacola 

Gulf  port 

Savannah  

Brunswick 

Fharleston 

Wilmington 

Norfolk 

Newport  News 

New  York 

Boston   

Baltimore 

Philadelphia  .. 
Portland,  Me.. 
San  Francisco. 

Seattle    

Tacoma 

Portland 
Pembina 
Detroit.. 


Ore. 


Total 

Total  1907-08. 


Week  ending  Feb.  5  1909. 
Exported  to — 


From  Sept.  1  1908  to  Feb.  5  1909. 
Exported  to — 


Great  Conti- 

BrUaln.Frnce.    nenl. 


45.912 


31.915 


7.173 

l'0^690 


4.542 
3,082 
3,136 


5,147 


4,899 

I'iso 


30,230 
8.800 

3"l"845 


24,204 


5,480 
14,045 


3,978 
492 
899 
650 


3,160 
3,218 


Total. 


Great 
Britain.  France. \ 


76,1421,211,777 
8,800       55,683 


63,760 
7",i73 


40,041 


5,480 
14,045 


13,419 

3,574! 

5,185! 

650 


3,160 
3,218 


616,783 

60,777 

28,319 

4,132 

135,237 

157,177 

5,725 

88,207 

25,050 

l'l"3",462 

69,580 

27.526 

28.453 

650 


2,003 


106,450 11,1961127,001  244,647:2,630,541  758,657  2,568,517 


111,837 


Conti- 
nent. 


Total. 


358.748 


151,075 
70,774 
39,874 
11,855 
82,038 


8,731 


31,401 
'4' 161 


874.038  2 

53,089 

5,329 

417,076 
53.175 
42.496 


487.609 
78.245 
62,669 

229,260 
1,745 

l"0'2",686 

8,681 

46,548 

5,730 

'4"5",478 

45,993 

8,370 

300 


4,098107,1511223,086  2,298,251615,7862,422,388 

I       I       '         I       ! 


,444,563 
108.772 
5,329 
,185,534 
184,726 
110,689 

15,987 
704,884 
235,422 

68,394 
326,198 

26,795 

2'4'6',949 

78,261 

78,235 

34,183 

650 

45,478 

45,993 

8,370 

300 

"'2",603 


5,957,715 


5,336,4'J5 


In  addition  to  the  above  exports,  our  telegrams  to-night 
also  give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Feb.  5  at — 


New  Orleans.. 

8.393 

Galveston 

15.000 

Savannah  

Charleston 

Mobile 

12.938 

Norfolk  ...    .. 

3,800 

New   York 

2,500 

Other  ports 

11,000 

Total  1909- 
Total  1908. 
Total  1907- 


On  Shipboard,  Not  Cleared  for — 


Great  Ger-     1    Other      Coast- 

Britain.   France    man u-  Foreign    wise. 


6,862 
8.000 


2.200 

"800 
1.500 


53.631  19.362 
55.904  51,207 
56.930     50,664 


4,520 

19,000 

8,514 

2';235 

r,86o 

12,000 


48,069 
67,814 
53,688 


20,366 
12,000 


3,200 


35,566 
30,280 
32,938 


834 
3,000 
500 
200 
600 
13,039 


Total. 


18,173 

27,241 
42,128 


40,975 
57,000 

9,014 

200 

17,973 

16,839 

8,300 
24,500 

174,801 
232,446 
236,348 


Leaving 
Stock. 


259,769 

107.200 

114,601 

20,002 

41,604 

26,530 

152,520 

27,786 


750,012 
588,391 
901,942 


Speculation  in  cotton  futures  has  dwindled  to  rather 
small  proportions ,  and  prices  have  declined .  The  decline 
was  due  to  a  number  of  causes,  chief  among  them  being  a 
falling-ofi  in  the  spot  demand  at  the  South,  reports  of  in- 
ccreased  offerings,  some  decline  in  prices  for  the  actual 
staple,  continued  large  receipts  and  liquidation  of  long 
interests.  Liverpool  prices  have  been  declining,  and  this 
of  itself  has  had  no  slight  influence,  especially  as  the  fall 
of  prices  there  has  been  accompanied  by  a  sharp  decrease  in 
the  spot  sales.  The  disappointing  slowness,  too,  with  which 
the  dry  goods  business  in  this  country  revives  has  also 
counted  for  not  a  little.  It  had  been  assumed  that  by  this 
time  the  dry  goods  business  would  be  in  the  full  tide  of  old 
time  prosperity.  Instead  of  that  there  is  a  certain  con- 
servatism, not  to  say  hesitancy,  which  by  many  is  ascribed 
to  the  agitation  of  the  question  of  tariff  revision  and  the 
uncertainty  as  to  how  far  revision  will  go  in  the  matter  of 
cotton  goods.  Then,  too,  the  spinners  takings  have  latterly 
been  falling  below  those  for  the  corresponding  weeks  la,st 
year  and  the  increase  in  the  visible  .supply  has  at  times 
exceeded  that  for  the  same  period  in  1908.  The  movement 
of  cotton  to  the  interior  towns, far  from  showing  the  ex- 
pected decrease,  has  really  revealed  figures  which  have 
surprised  pretty  much  everybody.  Dulness,  however, 
has  been  the  principal  drawback  from  the  bullish  stand- 
point— dulness  both  as  to  legitimate  trade  and  specu- 
lation. The  unexpectedly  large  crop  movement  and  the 
slowness  of  dry  goods  have  acted  as  checks  on  speculation. 
So  has  the  fact  that  spinners  have  latterly  shown  a  dis- 
position to  hold  aloof.  It  is  said,  too,  that  very  many  of 
the  mills  in  this  country,  especially  at  the  South,  are  pretty 
well  supplied  with  cotton.  February,  it  is  pointed  out,  is 
not  infrequently  an  off  month  in  the  spot  business.  Liver- 
pool during  the  week  has  been  selling  July  and  October  here 
in  making  straddles  between  the  two  markets.  The  South 
has  been  selling  steadily  and  some  of  the  Wall  Street  houses, 
and  supposedly  certain  interests  at  Memphis ,  have  been 
selling  for  short  account.  At  times  silver  has  declined  and 
it  has  at  no  time  shown  the  sharp  upward  tendency  which 
recently  characterized  the  market  for  this  metal ,  which 
stands  in  such  close  relations  to  the  buying  power  of  silver- 
using  nations  in  the  Far  East.  Yet  the  spot  interests  have 
been  buying  steadily  and  some  of  the  Wall  Street  and  other 
outside  people  have  also  bought  for  long  account.  The 
bullish  argument  is,  briefly  this:  that  whatever  the  size  of 
the  crop  it  will  be  taken,  either  for  actual  consumption 
during  the  present  season  or  for  subsequent  use,  both 
because  of  its  relative  cheapness  and  its  admittedly  superior 
quality.  Bulls  looking  for  an  unusually  large  spinners' 
takings  this  season  contend  that  prices  so  far  from  declining 
in  the  present  season  of  a  large  crop  are  likely  in  the  end 
to  advance  materially.  To-day  prices  advanced.  Four 
thousand  bales  of  spot  cotton  were  sold  here,  chiefly  for 
export,  and  there  were  rumors  of  some  20,000  packages 
of  cotton  goods  having  been  sold  for  export  to  China. 
Small  receipts  in  the  near  future  are  looked  for  by  some 
and  spinners'  takings  for  the  week  were  expected  to  make  a 
better  showing  than  recently. 

Spot  cotton  was  quiet  until  Friday,  when  large  sales 
were  made,  mainly  for  export.  Middling  upland  ends, 
as  last  week,  at  9.85c. 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

Jan.  30  to  Feb.  5—  Sat.     Mon.    Tues.     Wed.    Thurs.       Fri. 

Middling   uplands 9.85        9.85        9.90       9.90        9.90       8.86 

NEW   YORK   QUOTATIONS   FOR  32   YEARS. 
The   quotations   for   middling   upland   at   New    York   on 
Feb.  5  for  each  of  the  past  32  years  have  been  as  follows: 


1909.0 9.85 

1908 11.70 

1907 11.00 

1906 11.25 

1905 7.60 

1904 15.50 

1903 9.15 

1902 8.31 


1901. c 9.75 

1900 8.31 

1899 6.31 

1898 5.94 

1897 .  7.31 

1896 8.25 

1895 5.62 

1894... 7.94 


1893. C 9.38 

1892 7.31 

1891 9.25 

1890 11.00 

1889 10.00 

1888 10.62 

1887 9.50 

1886 9.19 


1885. c 11.12 

1884 10.75 

1883 10.19 

1882 12.00 

1881 11.56 

1880 13.00 

1879 9.50 

1878 11.06 


MARKET  AND  SALES  AT  NEW  YORK. 


Saturday.. 

Monday 

Tuesday  _. 
Wednesday 
Thursday  . 
Friday 


Total - 


Spot  Market 
Closed. 


Quiet 

Quiet 

Quiet,  5  pts.  ady 

Quiet 

Quiet,  10  pts.  dec_- 
Qulet,  5  pts.  adv-_ 


Futures 
Alarkct 
Closed . 


Steady 

Verv  steady. 
Quiet    

Steady 

Barely  steady 
Very  steady. 


Sales  of  Spot  and  Contract. 


Con- 
Export  sum'n. 


2.900 
2,900 


1,100 
1,000 


Con- 
tract. 


Total. 


400 


300 

4,000 

4,700 
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FUTURES. — The  highest,   lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday) ,  we  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Friday  only. 

1909.     1908.     1907.     1906. 


February  5 — 

Stock  at  Liverpool 

Stock  at  London 

Stock  at  Manchester  .  - 


..bales. 1,274, 000   1,062,000 

10,000         11,000 

70,000         67,000 


902,000   1,216,000 
10.000  10,000 

73,000  59,000 


Total  Great  Britain  stock 1,354,000  1,140,000       985,000  1,285.000 


Stock  at  Hamburg 11,000 

Stock  at  Bremen 424,000 

Stock  at  Havre 320,000 

Stock  at  Marseilles 4 ,000 

Stock  at  Barcelona 41 ,000 

Stock  at  Genoa 40,000 

Stock  at  Trieste 3.000 


14,000 

400,000 

216,000 

4,000 

36,000 

30,000 

19,000 


12,000 

414.000 

277,000 

3.000 

18,000 

124,000 

2,000 


14,000 

390,000 

263,000 

3,000 

13.000 

77,000 

3,000 


Total  Continental  stocks 849,000       719,000       850,000       763,000 


Total  European  stocks 2,203,000 

India  cotton  afloat  for  Europe 145,000 

American  cotton  aflt.  for  Europe.  740.850 

Egypt, Brazil, &c..ant. for  Europe.  53,000 

Stock  in  Alexandria,  Egypt 308,000 

Stock  in  Bombay,  India 417,000 

Stock  in  U.  S.  ports 924,813 

Stock  In  U.  S.  interior  towns 81^,259 

U.  S.  exports  to-day 29,674 


1,859,000 
123.000 
760,409 

54,000 
222,000 
548,000 
820,837 
535,162 

76,281 


1,835,000 

183,000 

913,928 

66,000 

234,000 

505,000 

1.138.290 

611.155 

18.748 


2.048.000 
169,000 
361,000 

60,000 
196,000 
895,000 
912,741) 
697,084 

12.134 


Total  visible  supply 5,639.596  4, 

Of  the  above,  totals  of  American  and  other 
American — 

Liverpool  stock bales.  1,1 69, 000 

Manchester  stock 58.000 

Continental  stock 815,000 

American  afloat  for  Europe 740,850 

U.  S.  port  stocks 924,813 

U.  S.  interior  stocks 818,259 

U.  S.  exports  to-day 29,674 


998,689   5,505,121    5,350,958 
descriptions  are  as  follows: 


948,000 
51,000 
644,000 
700,409 
820,837 
535,162 
76,281 


805,000 
59,000 

798,000 

913,928 
,138,290 

611,155 
18,748 


1,076,000 
50,000 
713,000 
631,000 
912,740 
697,084 
12,134 


Total  American 4.555,596 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 105,000 

London  stock 10,000 

Manchester  stock 12,000 

Continental  stock 34,000 

India  afloat  for  Europe 145,000 

Egypt,  Brazil,  &c.,  afloat 53,000 

Stock  in  Alexandria,  Egypt 308,000 

Stock  in  Bombay,  India 417.000 


3,835.689  4,344,121   3.821.958 


114,000 
11.000 
16.000 
75.000 

123.000 
54.000 

222,000 

548,000 


97 

10 

14 

52 

183 

66 

234 

505 


,000 
,000 
,000 
,000 
,000 
,000 
,000 
.000 


140.000 

10,000 

9,000 

50,000 

169,000 
60,000 

198,000 

895,000 


Total  East  India,  &c 1.084.000   1,163,000   1.161,000  1,529,000 

Total  American 4,565,596   3,835,689  4,344.121   3.821.958 


Total  visible  supply 5,639.596  4.998.689  5.505.121    5.350,958 

Middling  Upland,  Liverpool 5.15d.         6.35d.  6.09d.         5.87d. 

Middling  Upland,  New  York 9.85c.        11.70c.  11.10c. 

Egypt,  Good  Brown,  Liverpool.-         8Kd.              lOd.  lid. 

Peruvian,  Rough  Good.  Liverpool       7.75d.             lid.  9.65d. 


5  13-16d.    5  ll-16d. 
5J^d. 


11.25c. 

9  l-16d. 

8.75d. 

S^gd. 

5  7-16d. 


Broach.  Fine,  Liverpool ^ 5d. 

Tlnnevelly,  Good.  Liverpool 4  15-16d.  5J^d. 

Continental  imports  for  the  past  week  have  been  149,000 
bales. 

The  above  figures  for  1908  show  a  decrease  from  last 
week  of  67,589  bales,  a  gain  of  640,907  bales  over  1908,  an 
increase  of  134,475  bales  over  1907  and  a  gain  of  288,638 
over  1906. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  .same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  23,321  bales  and  are  to-night  283,097 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  has  been  33,525  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


February  5 — 
Shipped —  Week. 

Via  St.  Louis 18,167 

Via  Cairo 8.269 

Via  Rock  Island 2,447 

Via  Louisville 1,708 

Via  Cincinnati 1.113 

Via  Virginia  points 10.274 

Via  other  routes.  &c 11,182 


1908-09 

Since 

Sept.  1. 

432.754 

238.555 

20.035 

53.488 

31,230 

130,337 

198,766 


-1907-08- 


Week. 

15,814 
6.438 
3.363 
1.121 
2,271 
2,468 
9,263 


Since 

Sept.  1. 

244.952 

116,848 

15,225 

35,122 

24,680 

52,791 

155,377 


Total  gross  overland 53,160  1,105.165 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c 3,664  103,374 

Between  interior  towns 5,011  34,430 

Inland,  &c.,  from  South 2,246  22,428 


40,738       644,995 


2,175 
1.937 
4,277 


58.601 
52.583 
41,676 


Total  to  be  deducted 10,921       160,232 


8,389       152.860 


Leaving  total  net  overland  * 42,239       944,933 


32.?19       492,135 


•  Including  movement  by  rail  to  Canada. 


The  foregoing  shows  the  week's  net  overland  movement 
has  been  42,239  bales,  against  32,349  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  excess  over  a  year  ago  of  452,798 
bales. 

1908-09 1907-08 

In  Sight  and  Spinners'  Since 

Takings.  Week.      SejH.  1. 


Receipts  at  ports  to  Feb.  5 247,763   7,568,435 

Net  overland  to  Feb.  5 42,239       944.933 

Southern  consumption  to  Feb.  5. a.   48,000  1,014,000 


Since 

Week.      Sept.  1. 

215,113    6,391,212 

32,349       492,135 

47,000   1,101,000 


Total  marketed 338,002   9.527,368 

Interior  stocks  in  excess '23,321       704,244 


294.462   7.984,347 
•11,493       454,579 


Came  into  sight  during  week 314.681    282,969 

Total  in  sight  Feb.  5 10,231,612 


8,438,926 


North,  spinners' takings  to  Feb.  5--   88.111   1,791,699       54,502       986,645 

a  These  figures  are  not  the  takings  by  Southern  mills,  but  are  estimates 
of  consumption  based  on  information  received  from  time  to  time  during  the 
season  and  revised  if  necessary  when  complete  returns  are  received  at 
season's  close.  Reports  from  various  sections  of  the  South  Indicate  that 
takings  by  the  mills  have  thus  far  this  season  been  appreciably  heavier 
than  during  tlie  corresponding  period  a  year  ago,  but  actual  or  approximate 
data  is  not  obtainable. 

•  Decrease  during  week. 
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Movement  into  sight  in  previous  years: 


Week —  Bales. 

1907 — Feb.     8 320, IGK 

1906 — Feb.     9 188,061 

1905— Feb.  10 133.8.52 

1904 — Feb.  12 192,077 

1903 — Feb.  13 . 242 ,993 


Since  Sept.  1 —  Hales. 

1900-07 — Feb.      8 10,033,486 

190,5-06— Feb.      9 8,084,795 

1904-05— Feb.    10 9,008,164 

1903-04 — Feb.    12 8,311,455 

1902-03— Feb.    13 8,405,310 


NLW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Februaru — 

Ran£re 

Closing 

March — 

Range 

Closing 

April — 

Range 

Closing 

May — 

Range 

Closing 

June — 

Range 

Closing 

July — 

Range  

Closing 

October — 

Range 

Closing 

December — 

Range 

Closing 

Tone — 
.  Spot 

SP  Options  -_ 


Sat' day. 
Jan.    30. 


—  ffl   — 
9.45- .47 

9. 52-. 61 
9. 52-. 53 

—  @    — 
9. 54-. 56 

9. 58. 66 
9, 57-. 58 

—  @    — 
9. 60-. 62 

9.65-.75 
9. 64-. 65 

9.23- .31 
9.23    — 

—  @    — 
9.17-.19 

Quiet. 

Easy. 


Monday, 
Feb.  1. 


—  @   — 
9.45- .47 

9.47-. 63 
9.60-.61 

—  @    — 
9.62-.64 

9. 52-. 68 
9. 65-. 66 

—  @    — 
9.69-.71 

9.59-.75 
9. 73-. 74 

9. 19-. 33 
9.31-.32 

—  @   — 
9.25-.27 

Quet. 
Steady. 


Tuesday, 
Feb.  .2 


-  @   — 
9.45    • 

9. 54-. 65 
9.60-.62 

-  @    — 
9.62- .64 

9. 59-. 69 
9. 65-. 66 

-  @    — 
9.68-  70 

9. 66- .77 
9. 72-. 73 

9.26-.35 
9.30- .32 

-  @   — 
9.24-. 26 

Quiet. 
Quiet. 


Wcd'day. 
Feb.  3. 


—  @   — 
9.41    • 

9. 56-. 61 
9.56-5.7 

—  @    — 
9. 58-. 60 

9. 59-. 66 
9. 60-. 61 

—  @    — 
9.63- .65 

9.66-.73 
9. 66-. 67 

9. 26-. 31 
9. 26-. 27 

—  fffl    — 
9.20-.22 

Quiet. 
Steady. 


Thursd'y, 
Feb.  4. 


—  @   — 
9.35    — 

9.47-. 57 
9. 47-. 48 

—  (a)     — 
9.47    • 

9.48. 59 
9.47-. 48 

—  @    — 
9. 50-. 52 

9.55- .66 
9. 55-. 56 

9. 18-. 27 
91. 8-. 19 

9. 13-. 16 
9.12- .14 

Easy. 
Easy.    I 


Friday, 
Feb.  5. 


—  @   — 
9.43    • 

9.48-. 59 
9. 58-. 59 

—  @    — 
9.58    • 

9.48-60 
9. 60-. 61 

—  @    — 
9. 63-. 65 

9. .56.-69 
9.68-. 69 

9. 19-. 29 
9.28-. 29 

9. 14-. 19 
9.21-.23 

Quiet. 
Steady. 


Nominal. 


y  WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic reports  from  the  South  this  evening  indicate  that 
dry  weather  has  prevailed  over  a  considerable  portion  of 
belt  during  the  week  and  where  rain  has  fallen  the  pre- 
cipitation has  been  light  as  a  rule.  Temperature  has  been 
lower.     The  crop  movement  continues  quite  liberal. 

Galveston,  Texas. — Through  some  unexplained  reason  we 
have  received  no  weather  advices  this  evening  from  Texas. 

New  Orleans,  Louisiana. — We  have  had  no  rain  the  past 
week.  Average  thermometer  48.  Month's  rainfall  3.72 
inches. 

Shreveport,  Louisiana. — It  has  rained  on  one  day  during  the 
week,  to  the  extent  of  nine  hundredths  of  an  inch.  The 
thermometer  has  averaged  49,  the  highest  being  76  and 
the  lowest  22. 

Vicksburg ,  Mississippi. — Rain  has  fallen  on  one  day  of 
the  week  to  an  inappreciable  extent.  Average  thermometer 
44,  highest  69,  lowest  20. 

Montgomery,  Alabama. — There  has  been  rain  on  one  day 
to  the  extent  of  six  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  41,  ranging  from  16  to  68.  Month's 
rainfall,  2.13  inches. 

Mobile,  Alabama. — Unusually  small  amount  of  cotton 
reported  on  plantations.  We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  43.  the  highest  being 
68  and  the  lowest  23.  Month's  rainfall  1.50  inches, 
during  the  week  to  the  extent  of  six  hundredths  of  an  inch. 
The  thermometer  has  averaged  41,  ranging  from  16  to  68. 
Month's  rainfall  2.13  inches. 

Selma,  Alabama. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  ranged  from  16  to  62,  averaging  34. 

Helena,  Arkansas. — We  have  had  rain  on  one  day  during 
the  week,  the  precipitation  being  one  inch  and  fifty  hun- 
dredths. The  thermometer  has  averaged  36,  the  highest 
being  67  and  the  lowest  14.     January  rainfall  2.10  inches. 

Little  Rock,  Arkansas. — Rain  has  fallen  on  two  days  during 
the  week,  the  rainfall  being  sixty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  44,  ranging  from  20  to  68. 
Month's  rainfall,  seventy-one  hundredths  of  an  inch. 

Memphis,  Tennessee. — Rain  has  fallen  on  one  day  of  the 
week,  the  rainfall  reaching  twenty-three  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  11  to  67.2,  aver- 
aging 30.4.     Month's  rainfall,  1.19  inches. 

Nashville,  Tennessee. — January  rainfall  2.34  inches. 

Madison,  Florida. — We  have  had  no  rain  the  past  week. 
Average  thermometer  44,  highest  74  and  lowest  24. 

Augusta,  Georgia. — Rain  has  fallen  on  one  day  during  the 
week,  to  the  extent  of  three  hundredths  of  an  inch.  The 
thermometer  has  averaged  41,  the  highest  being  68  and  the 
lowest  16. 

Savannah,  Georgia. — There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  twelve  hundredths  of  an  inch. 
The  thermometer  has  averaged  45,  ranging  from  19  to  69. 
January  rainfall  sixty-five  hundredths  of  an  inch  . 

Charlotte,  North  Carolina. — There  has  been  rain  on  one  day 
during  the  week,  to  the  extent  of  four  hundredths  of  an  inch" 
The  thermometer  has  averaged  38,  ranging  from  14  to  66. 

Charleston,  South  Carolina. — There  has  been  rain  on  one 
day  during  the  week,  the  rainfall  being  five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  19  to  69,  averaging 
44. 

Greenwood,  South  Carolina. — Dry  all  the  week.  Average 
thermometer  37,  highest  50  and  lowest  24. 

Stateburg,  South  Carolina. — There  has  been  no  rain  the 
past  week,  though  mornings  have  been  foggy,  and  murky 
each  day.  The  thermometer  has  ranged  from  15  to  71, 
averaging  43. 


The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named  at 
8  a.  m.  of  the  dates  given: 

Feb.    5    1909.     Feb.    7    1908. 

Feet.  Feet. 

New  Orleans Above  zero  of  gauge.           5.8  8.4 

Memphis Above  zero  of  gauge.          12.6  11.2 

Nashville Above  zero  of  gauge.            9.8  20.9 

Shreveport Above  zero  of  gauge.            0.1  7.2 

Viclfsburg Above  zero  of  gauge.          16.5  18.0 

WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON. 


k 


Cotton  Takings. 
Week  and  Season. 


Visible  supply  Jan.  29 

Visible  supply  Sept.  1 

American  in  sight  to  Feb.  5 

Bombay  receipts  to  Feb.  4 

Other  India  ship'ts  to  Feb.  4.. 
Alexandria  receipts  to  Feb.  3_ 
Other  supply  to  Feb.  3* 


Total  supply. 


Deduct — 
Visible  supply  Feb.  5_ 


Total  tailings  to  Feb.  5. 
Of  which  American.. 
Of  which  other 


1908-09. 


Week.. 


5,707,185 


314,681 

103,000 

4,000 

36,000 

4,000 

6,168,866 
5,639,596 


Season . 


1,714,982 
10,231,612 
935,000 
105,000 
717,000 
149,000 


529,270 
382,270 
147,000 


13,852.594 
5,639,596 


8,212,998 
6,652,998 
1,560,000 


1907-08. 


Week. 


Season . 


4,978,342 


282,969 

91,000 

5,000 

13,000 

2,000 


2.291,844 
8,438,926 
971,000 
120,000 
756,000 
182,000 


5,372,311112,759,770 
4,998,689    4,998,689 


373,622     7,761,081 

310,662     5,939,081 

63.000     1,822,000 


•  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies.  &c. 

DOMESTIC  EXPORTS  OF  COTTON  MANUFACTURES. 
— We  give  below  a  statement  showing  the  exports  of  domes- 
tic cotton  manufactures  for  December  and  for  the  twelve 
months  ended  Dec.  31  1908,  and  for  purposes  of  comparison 
like  figures  for  the  corresponding  periods  of  the  previous  year 
are  also  presented: 


Quantities  of  Manufactures  of  Cotton 
(colored  and  uncolored) 
■  Exported  to — 

United  Kingdom yards 

Germany 

Turkey  in  Europe 

Other  Europe 

British  North  America 

Central  American  States  and  British 

Honduras 

Mexico   

Cuba 

Other  West  Indies  and  Bermuda 

Argen  tina 

Brazil 

Chill 

Colombia   

Ecuador 

Venezuela 

Other  South  America 

Aden 

Chinese  Empire 

British  East  Indies 

Hongkong 

Japan 

British  Australasia 

Philippine  Islands 

Other  Asia  and  Oceania 

British  Africa 

All  other  Africa 

Total  yards  of  above 

Total  values  of  above 

Value  per  yard 

Value  of  Olher^Manufacturcs  of 
Cotton  Exported  to — 
Wearimi  Apparel. 

United   Kingdom 

Belglura 

Germany 

Otlier  Europe 

British  North  America 

Central  American  States  and  British 

Honduras 

Mexico   

Cuba  _._ 

Other  West  Indies  and  Bermuda 

South  America 

Chinese  Empire 

Japan 

Brl  lisli  Australasia 

BriUsh  Africa 

Other  countries 

Waste  cotton 

Yarn 

All  other 

Total  manufactures'of 


Month  ending  Dec.  31. 


1908. 


251,625 

295 

260,559 

29,496 

670,674 

3,560,283 

117,341 

1,252,605 

3,546,178 

144,070 

210,583 

345,720 

1,951,388 

139,876 

710,904 

787,083 

4,788,450 

5,402,472 

2,034,600 

97,348 


1,049,923 

765,885 

235,972 

704,094 

78.596 


29,195,920 

$1,678,379 

$.0575 


$24,671 

117 

17,166 

2,727 

57,846 

31,487 

24,005 

21,206 

17,745 

12,294 

186 

762 

55,858 

10,475 

6,951 


$190,225 

69,078 

282,053 


$2,503,231 


1907. 


106,072 
2,535 


48,115 
358,185 

1,462,521 

91,603 

713,489 

1,499,515 

156,872 

317,447 

86,763 

1,226,963 


329,600 
579,200 

1,298,319 

65,400 

41,695 

400 

630,973 

1,179,688 

902,611 

124,208 

13,930 


11,236,104 

$893,996 

$.0775 


$88,509 

3.50 

4,402 

3,470 

55,730 

69,590 
29,995 
13,981 
12,722 
13,587 
411 
1,184 
51,953 
11,667 
17,704 


$244,997 

20,034 

285,459 


$1,819,747 


12  Months  end.  Dec.  31, 


190S. 


2,698,860 

27,562 

2,144.643 

786,212 

6,023,350 

29,142,302 

1,779,626 

14,501,039 

35,232,394 

1,020,100 

2,111,373 

7,877,336 

11,955,107 

1,391,019 

5.702,076 

7,043,968 

26,243,782 

79,635,264 

10,311,890 

447,954 

192,204 

7,623,625 

9,178,525 

2,206,527 

5,300,244 

1,604,597 


272,242,179 

$10,904,383 

$.0621 


$852,000 

1,855 

131,312 

58,493 

915,703 

430,451 

256,347 

274,755 

135,862 

77,034 

51,946 

23,425 

292,545 

157,006 

247,881 


$2,547,871 

525,736 

2,969,458 


$26,854,183 


1907. 


2,446,120 
139,525 


1,330,457 
7,190.833 

26,119,679 
2,172,258 

17,851,224 

23.910,770 

984,858 

5,599,516 

9,927,911 

12.500,031 


4,052,192 
7,102,091 


38,443,859 

4,168,538 

695,137 

121,888 

9,278,558 

16,443,393 

22,255,369 

2,841,716 

811,719 


216,387,642 

$14,900,421 

$0689 


$992,092 

13,720 

52,730 

77,507 

996,668 

614,424 
456,198 
389,556 
202,611 
124,590 
275,515 
18,470 
367,190 
156,613 
409.864 


$2,579,582 

294,012 

3,401,299 


$26,323,062 


COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT TO  FEB.  1. — ^Below  we  present  a  synopsis  of  the 
crop  movement  for  the  month  of  January  and  the  five  months 
ended  Jan.  31  for  three  years: 


Gross  overland  for  January bales. 

Gross  overland  for  5  months 

Net  overland  for  January 

Net  overland  for  5  months 

Port  receipts  In  January 

Port  receipts  In  5  months 

Exports  in  January 

Exports  In  5  months 

Port  stocks  on  Jan.  31 

Northern  spinners'  takings  to  Feb.  1 

Southern  consumption  to  Feb.  1 

Overland   to  Canada  for   5  months   (In- 
cluded In  net  overland) 

Burnt  North  and  South  In  5  months 

Stock  at  North.  Interior  markets  Feb.  1. 

Came  in  sight  during  January 

Amount  of  crop  in  sight  Feb .  1 

Came  in  sight  balance  of  season 

Total  crop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 


1908-09. 


204,756 
1,065.802 

179,036 

909,516 
1,135,788 
7,366,143 
1,177,623 
5,788,015 

925,245 
1.727,978 

974,000 

63,501 


19,403 
1,427.091 
9,972,659 


514.90 
491.90 


1907-08. 


181,537 

604,257 

145,829 

459,786 

1,200,108 

6,176,099 

1,310,059 

5,113,852 

844,665 

832,143 

1,054,000 

45,024 


13,532 

1,554.094 

3,155,957 

3.426,872 

11.582,829 

509.25 

486.25 


1906-07. 


302,715 
1,008,015 
258,274 
860.403 
1,364.334 
7,230,815 
1,509,853 
5,436,063 
1,208,608 
1,616,944 
1.027,000 

76,704 


'^      9,490 

Tl,751,ff08 

9.ff60.218 

3,690,542 

13,550,750 

517.80 

495.30 


Feb,  6  1909.] 
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EAST  INDIA  COTTON  MILLS.— Through  the  courtesy 
of  the  Secretary  of  the  Bombay  Millowner.s'  Association,  we 
have  received  this  week  a  statement  of  operations  for  the 
year  ended  June  30  1908,  and  they  are  given  below. 
OPERATIONS    FOR    YEAR    ENDED    JUNE    30    1008. 


Bombay   Island 

Bombay  Presidency  . 

Total 

Rajputana 

Berar  -.  ._ 

Central   Provinces 

Hyderabad  ._ 

Central   India 

Bengal  Presidency 

Punjab 

United    Provinces    ot 

Agra  and  Oudh 

Madras   Presidency- - 

Ti evancore 

Mysore 

Pondicherry  .. 


No. 

of 

mills . 


♦86 
a85 

171 

2 

62 

68 

3 

2 

Cl5 

9 

611 

11 

1 

2 

4 


Number 

of 
spindles. 


Total  India d241 


2,734,683 
1,385.145 

4,119,828 

25,600 

15,720 

190,744 

58,859 

25,668 

410,795 

129,112 

349,506 

309,344 

25,560 

27.624 

67,660 


No. 

of 

Looms 


35,967 
19,134 


5,756,020 


3,742 
1,928 

"223 
1,416 

67,920 


Aver. 
No.  of 
hands 

em- 
ployed. 
Daily. 


101,536 
52,679 

154,215 

1,834 

936 

10,898 

2,773 

1,152 

10,404 

4,168 

10,221 

17,287 

696 

1,759 

4,852 

221,195 


Approximate 
quantity  of  cotton 
Consumed. 


Cwts. 


Hales  of 
392  lbs. 


3,777,179  1,079,194 
1,241,891       354,826 


5,019,070 

35,560 

2C.740 

279,601 

73,003 

42,938 

436,030 

154,637 

358,323 

388,591 

26,803 

33,313 

95,641 


6,970,250 


1.434,020 
10,160 
7,640 
79.886 
20,858 
12,208 
124,580 
44.182 

102,.'578 

111,026 

7,658 

9,518 

27,326 


1,991,500 


h  J^*'l"!Ji''^  ^  '.^  coures  of  erection,     a  Including  8  In  course  of  erection. 
^  i??  liw^,  V  'i^Vff  °^  erection,     c  Including  2  In  course  of  erection. 
d  227  working  and  14  In  course  of  erection. 

We  now  give  a  table  covering  information  identical  with 
the  totals  given  above,  which  indicates  the  progress  made 
in  cotton  manufacturing  in  India  during  the  past  twenty 
years. 

PROGRESS  OF  INDIAN  MILLS  DURING  THE  PAST  20  YEARS. 


Year  endingZJune  30 


1889 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1001 

1902.--- 

1903 

1004 

1005 

1906 

1007 

1908 


No. 

of 

mills 


124 
137 
134 
139 
141 
142 
148 
155 
173 
185 
188 
193 
193 
192 
192 
191 
197 
217 
224 
241 


Number 

of 
spindles. 


2.762,518 
3,274,196 
3,351,694 
3,402,232 
3,575,917 
3,649,736 
3,809.929 
3,932,946 
4,065,618 
4,259,720 
4,728.333 
4.945.783 
5,006,936 
5.006,965 
5.043.297 
5,118.121 
5,163,486 
5,279,595 
5,333,275 
5,756,020 


No. 

Of 

Looms. 


21,561 
23,412 
24,531 
25.444 
28.164 
31.154 
35,338 
37.270 
37.584 
38.013 
39,069 
40,124 
41.180 
42,584 
44,092 
45,337 
50,139 
52,668 
58,436 
67,920 


Aver. 
No.  of 
hands 
em- 
ployed. 
Daily. 


Approximate 
quantity  of  cotton 
Consumed. 


Cwts. 


91 
102 
111 
116 
121 
130 
138 
145 
144 
148 
162 
161 
172 
181 
184 
184 
195 
208 
205 
221 


598 
,721 

018 

161 
,500 

461 
,669 
,432 
,335 
,964 
,108 
,189 
.883 
,031 
,399 
,779 
,277 
,616 
,696 
,195 


,110,289 
,529,617 
,126.171 
,080,783 
,098,528 
,278,778 
,695,999 
,932,613 
,553,276 
,184,648 
,863,165 
,086.732 
,731,090 
,177,633 
,087,690 
,106,681 
.577,354 
.082.306 
.930.595 
.970,250 


Bales  of 
392  lbs. 

888,654 
,008,462 
,178,906 
,165,938 
,171,008 
,222,508 
,341,714 
,409,318 
,300,936 
,481,328 
,675,190 
,453,352 
,351,740 

765.038 
,739.430 
.744.766 
,879,244 
>023.516 
.980.170 
,991.500 


COTTON  GOODS  FROM  GREAT 

we    ffive   the   exports   of   cotton    yarn, 


EXPORTS     OF 
BRITAIN.— Below    ...   ^ 

goods,  &c.,  from  Great  Britain  for  the  month  of  December 
and  since  Jan.  1  1908  and  1907,  as  compiled  by  us  from 
the  British  Board  of  Trade  returns.  It  will  be  noticed  that 
we  have  reduced  the  movement  all  to  pounds. 


OOOJi 

omUted. 


Jan 

Feb 

Mch  .-. 

1st  qr. 

April-. - 
May--- 
June   .. 

2d  qr. 

July 

August. 
Sept... 

3dqr. 

Oct  ... 

Nov 

Dec 

4th  qr. 

Tot.  yr. 


Yarn  &  Thread 


1908. 


Lbs. 
25.191 
22.458 
22,595 


1907. 


Lbs. 

20,653 

al9.084 

20.898 


70.244 


21.357 
19.852 
18.612 


59,821 


00,635 

21,562 
24,678 
20.196 


1.508.121 


66,436 


21.353  25.718 
20,686  24,772 
20.547    22,403 


62,586 


19,126 
13,517 
17.508 


50.151 


242.802 


72.893 


24.910 
25.680 
22,286 


72,876 


1272.840 


Cloth. 


1908. 


Yds. 

528.294 

506,125 

73,702 


455,220 
455.968 
429,442 


1.340,630 


522,102 
478,272 
460.276 


1.460,650 


455,687 
378,952 
388,373 


1.223,012 


5.532,413 


1907. 


Yds. 
560,245 
500,740 
556,642 


1.617.627 


535.601 
537,579 
444,735 


1.517.915 


634,158 
538,836 
473,710 


1.646,704 


521,680 
516,375 
477,438 


1,515,493 


6,297,739 


1908. 


Lbs. 

98.470 
94,339 
88.295 


281.104 


84,850 
84,989 
80,045 


249,884 


97,31( 
89.147 

85,872 


272,335 


85,016 
70,634 
72,390 


228,040 


1,031,363 


1907. 


Lbs. 
104,307 

93,096 
103,696 


Total  of  All. 


1908. 


1907. 


Lbs.  Lbs. 

123,661   125,020 


116,797 
110,890 


301,159 


99,833 

100,145 

82,849 


282.827 


351,348 


106,207 

104.841 

98.657 


309.705 


118,690  118,069 
100.379  109,833 


112,180 
124,594 


361,794 


121,305 
124,823 
103,045 


349,263 


88,346 


307,421 


97,256 
96,195 
88,942 


144,414 
125,151 


106,419  110,749 


334.921  380.314 


104,142 
84,151 
89,898 


282,393 


1,173,800 


Stockings  and  socks 
Sundry  articles 


Total  exports  of  cotton  manufactures. 


278,191 


122,166 
121,875 
111,228 


355,269 


1,274.165 

1.048 
36,300 


1,311,513 


1,440,640 

1,004 
48.552 


1,490,196 


fhJnnSHT  ^H  ""T  *h^t  there  has  been  exported  from 
the  United  Kingdom  during  the  twelve  months  1,311,513,000 
lbs.  of  manufactured  cotton,  against  1,496,196,000  lbs.  last 
year,  or  a  decrease  of  184,683,000  lbs        "''^"'""" 

PvnniY*?nH  '"''h'''  °f J^^f  ^st  is  the  destination  of  these 
mi^t?  ;>fn  •  .h^^'^  therefore  prepared  the  following  state- 
^frW  Nnvl^K*^  am^ounts  taken  by  the  principal  countries 
thr^  ye^rs-  "'""'^  '^^"-    ^   ^^^  each   of  the  last 


Piece  Goods — Yards. 
(OOOi  omitted.) 


Kaat  Indies 

Turkey,  Kgypt  and  Africa. 

China  and  Japan 

Europe  (except  Turkey) 

Soutli  America 

North  America 

Ail  other  countries 


Total  yards. 
Total  value. 


Yarns — Lbs. 
(OOOs  omitted.) 

Holland 

Germany    

Ot  h .  i:urope(except  Turkey) 

East  Indies 

China  and  Japan 

Turkey  and  Egypt 

All  other  Countries 


December. 


1908.   I   1907. 


145,5901225,847 


75,61 

43,062 

21,028 

37,695 

30,470 

34,316 


Total  pounds  . 
Total  value... 


388,373 
£4,858 


2,987 
3,233 
3,027 
2,032 
560 
1,297 
2.015 


55,359 
45,454 
28.675 
43 ,435 
42,443 
36,225 


15,151 
£857 


477,438 
£6,372 


3,960  I 
4,0241 
4,513 
2,704 
259! 
1.0251 
1,947 


1906. 


78,056 
56,011 
24,195 
.54,835 
32,410 
34,313 


^•».  1  t0  Dt0.   31 


1908. 


220,701  2,448.612 


500,611 
£0,207 


19,038 
£1.223 


3,200 
3,599 

2,752 

3,2U 

773 

999 

1,794 


951.56 

612.187 

296,705 

455.210 

325.334 

442,800 


5,5;i2,413 
£70,238 


39,313 
42,460 
44,208 
40,254 
7,227 
15,512 
25,903 


1(3,334 
£1,008 


214.877 
£12.857 


1907. 


2,780.230 
977,076 
674,014 
351.798 
587,759 
394 ,322 
631.309 


6.297.708 
£81,049 


47,735 
67,082 
46,612 
32,408 
6,411 
15,059 
25.770^ 


1906. 


2,712,923 
1,007,724 
757.712 
308,826 
611,4,30 
327,518 
474,618 


6.260,771 
£75,372 

*  -•<>■« 

39,753 
41,014 
31,043 
39,861 
11,864 
18,893 
24,951 


241,077 
£15,417 


207,379 
£11,836 


Ar?^T^5^;^F°^^,  ^^^  MIDDLING  COTTON  AT  OTHER 
MAKKE lb. —Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending — - 
February  5. 

Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston   

Baltimore  ..    , 

Philadelphia 

Augusta 

Memphis 

.St.  Louis 

Houston 

Little  Rock--   _ 


Closing  Quotations  for  Middling  Cotton  on — 


Sat'day.    Monday.   Tuesday. 


9M 

9H 

93^ 

9H 

9  7-16 

9  7-16 

9  7-16 

9  7-16 

9  5-16 

9  5-16 

9  5-16 

9  5-16 

9^ 

9% 

9.85 

9.85 

9% 

9% 

10.10 

10.10 

9H 

9% 

9  7-16 

9  7-16 

9% 

9  9-16 

9  11-16 

9  11-16 

9K 

9« 

9% 
9H 
9  7-16 
9  7-16 
9  5-16 
9  5-16 
9^ 
9.85 
9  5-8 
10.15 
9% 
9  7-16 
9  9-16 
9  11-16 
9« 


Wed'day.  Thursd'y. 


9H 

9?< 

OVj 

9  7-16 

9« 

9}^ 

9% 

95^ 

9  5-16 

9  5-16 

9  5-16 

9  5-16 

9^ 

9% 

9.90 

9.00 

9% 

9H 

0.15 

10.05 

9H 

9% 

9  7-16 

9H 

9  9-16 

9  9-16 

9  11-16 

9ys 

9« 

9H 

Friday. 


93i 
9  7-16 
9  7-16 
9H 
9  5-16 
9  5-16 
9% 
9.80 
9% 
10.10 
9^A 
9« 
9M 
9% 
9  3-16 


INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS  — 
Ihe  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept  1  for 
three  years  have  been  as'follows- 


February  4                 1908-09. 

1907-08. 

1906-07 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 103 ,000 

935,000 

91,000 

971,000 

95.000 

1,156,000 

Exports  from — 


Bombay — 

1908-09--. 

1907-08... 

1906-07.-. 
Calcutta — 

1908-09.. 

1907-08--. 

1906-07... 
Madi-as — 

1908-09.- 

1907-08--. 

1906-07--. 
All  Others — 

1908-09- 

1907-08-.. 

1906-07... 

Total  all — 
1908-09... 
1907-08... 
1906-07... 


For  the  Week. 


Great      Conti- 
Britain.     nent. 


1.000 


1.000 
1.000 


1,000 
2",000 


13,000 
16,000 
15,000 


5,000 

2,000 
2,000 
1,000 

1,000 
3,000 


Total. 


Since  September  1 . 


Great 
Britain. 


13,000 
16,000 
16,000 


5,000 

2,000 
2,000 
2,000 

2,000 
3,000 


16,000 
21,000 
21,000 


17,000 
21.000 
23,000 


11,000 

9,000 
16,000 

4,000 
2,000 
3,000 

3,000 
8,000 
2,000 

7,000 
8,000 
5,000 


25,000 
27,000 
26,000 


Conti- 
nent. 


237,000 
249,000 
419,000 

14,000 

9,000 

34,000 

13,000 
20.000 
12.000 

64.000 
73.000 
44.000 


Total. 


248.000 
2.58,000 
435,000 

18,000 
11,000 
37,000 

16.000 
28.000 
14,000 

71,000 
81,000 
49,000 


328,000 
351,000 
509,000 


3  53,000 
378,000 
535,000 


According  to  the  foregoing,  Bombay  appears  to  show  an 
mcrm.9c  compared  with  last  year  in  the  week's  receipts  of 
1  nnn  K  t  '-^  Exports  from  all  India  ports  record  a  loss  of 
4,000  bales  during  the  week,  and  since  Sept.  1  show  a 
decrease  of  25,000  bales.  ^ 

PoiTOM^^??^^  RECEIPTS  AND  SHIPMENTS  OF 
CO  11  ON. —Through  arrangements  made  with  Messrs 
Choremi,  Benachi  &  Co.,  of  Bo.ston  and  Alexandria  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years:  s  wccn. 


Alexandria,  Egypt, 
February  3 . 

1908-09. 

Receipts  (cantars) — 
This  week  .  _ 

270,000 
5,3  76,057 

Since  Sept.  1 

1907-08. 


95,000 
5,671.924 


1906-07. 


150,000 
5,905,219 


Exports  (bales)  — 

To  Liverpool.. 
To  Manchester  . 
To  Continent 
To  America 

Total  exports 


This 
week. 


9 ,000 
1,750 
5,000 
4,750 

20,500 


Since 
Sept.  1. 


120,092 

118,680 

174,364 

41,075 

454,211 


TMs      Since 
week.   Sept.  1. 


5,750  157  241 

8,500  138,918 

12,250  203,350 

2,750    39,106 


29,250  538,615 


This 
week. 


6,500 

8,750 

16,500 

7,500 

39,250 


Since 
Sept.  1. 


156,119 

140,601 

216,407 

74,541 

587,668 


Note.— A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs 

970  nnn^^^^T^"^  ^^"".T^  ^I"^^  ^^^  receipts  for  the  week'were 
270,000  cantars  and  the  foreign  shipments  20,500  bales    ^ 
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MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  stat  es  that  the  market  is 
quiet  for  both  yarns  and  shirtings.  Merchants  are  buying 
very  sparingly.  We  give  the  pric  es  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year 
for  coiuparison. 


1909. 

1908. 

32»  Cop 
TwUl. 

8K  i&3.  Shin- 

Ings,  common 

U)  llnest. 

Com 
Mid. 

UpfS 

32j  Cop 

Twist. 

8H  lbs.  ShlTi- 

ings,  common 

to  finest . 

g.  d.          8.  d. 

Cot'n 
Mfd. 
UpV, 

Dec 

d. 

d. 

8.  d.          a 

d. 

d. 

d. 

d. 

d. 

24 
31 

Jan 

8 

15 

22 

29 

Feb 

7%       @       8H 
7%       @  8  3-16 

4     6     @8 
4     6M@8 

3J^ 
4>^ 

4.92 
4.99 

W%      @ 
lOH      ® 

ny2 

6     0 
6     0 

@9     3 
@9     3 

6.08 
6  13 

7%     ® 

7H      @ 

7%     @ 

713-16® 

8M 

8H 
8H 

4     7     @8 
4     8     @8 
4     9     @8 
4     9     @8 

5 
6 

7H 

5.07 
5.14 
5.30 
5.29 

10  7-16® 
lOH      ® 

10^      @ 
lOH      @ 

iij^ 

IIH 

11  j-^ 

6     0 
6     0 
6     0 
5  11 

@9     3 
@9     3 
@9     3 

@9     2 

6.22 
6  50 
6.43 
6.39 

5 

7  11-169 

S% 

4     8     @7 

7y2 

5.15 

9  15-16® 

ll.H 

5   10 

@9     1 

6.35 

SHIPPING  NEWS. — As  shown  on  a  previous  page,   the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached  246,647  bales.     The  shipments  in  detail,  as  made 

up  from  mail  and  telegraphic  returns, are  as  follows: 

Total  bales. 
NEW  YORK — To  Liverpool— Jan.  30 — Baltic,  4,297  upland,  245 

foreign 4,542 

To  Havre — Jan.  29 — Marie,  2,287_-.Feb.  3 — Louisiane,  2,462.  4,749 

To  Dunkirk — Jan.  29 — Marie,  150 150 

To  Bremen — Feb.  3 — Breslau,  1,028 1.028 

To  Hamburg — Jan.  29 — Brasilia,  300 300 

To  Genoa — Jan.  29 — Konig  Albert,  800 800 

To  Naples — Jan.  29 — Konlg  iUbert,  100 100 

To  Trieste — Fsb.  3 — Pannonia,  100 100 

To  Japan — Feb.  3 — Indraui,   1,650 1,650 

GALVESTON — To  Liverpool — Jan.  29 — Shira,  8, 105. -.Feb.  3 — 

Wayfarer,  24,332 32,437 

To  London — Feb.  1 — Cayo  Manzanillo,  150 150 

To  Manchester — Feb.  2 — Asuncion  de  Larrinaga,  13,325 13,325 

To  Bremen — Jan.  28 — Roland,  5,684 Feb.  1 — Cayo  Domingo, 

7,454     13,138 

To  Hamburg — Feb.  1 — Gorsefleld,  2,193 2,193 

To  Rotterdam — Feb.  1 — Cayo  Manzanillo,  178 178 

To  Christiania — Jan.  30 — Ttiurland  Castle,  1,100 1,100 

To  Reval — Jan.  28 — Howth  Head.  2,393 2,393 

To  Riga — Jan.  28 — Howth  Head,  400 400 

To  Barcelona — Jan.  30 — Cerea,  1.650 1,650 

To  Genoa — Jan.  30 — Cerea,  9,178 9,178 

PORT  ARTHUR — To  Bremen — Feb.  1 — Dunholme.  8,800 8,800 

NEW  ORLEANS— To  Liverpool — Feb.  1 — Asian,  8,856 Feb.  4 

— Custodian,   18,000 26,802 

To  Glasfjow — Feb.  4 — Yanariva,  613 613 

To  ilanchester — Feb.  2— Cuban,  3,500 3,500 

To  Belfast — Feb.  2 — Howth  Head,  946 946 

o^To  Bremen — Feb.  1 — Spanish  Prince,  7, 726... Feb.  4 — Michi- 
gan, 13,000 20,726 

To  Hamburg — Jan.   30 — Hoerde,    1,669 Feb.   4 — Michigan, 

400. .-Feb.  4 — Craigellachie,  850 2,919 

To  Christiania — Feb.  4 — Thurland  Castle.  200 200 

To  Genoa — Feb.  2 — Delphine,  8,000 8,000 

PENSACOLA — To  Liverpool — Jan.  30 — E.  O.  Saltmarsh,  7,173..-  7,1  73 

SAVANNAH — To  Liverpool — Jan.  29 — Inchmarlo,  10,690 10,690 

ita     To  Havre — Jan.  30 — South  America,  5,147 5,147 

ss^     To  Bremen — Jan.  29 — Neuenfels,  12,247_._Feb.  1 — Pathan,  1  12,248 
To  Hamburg — Jan.   29 — Neuenfels,   300__-Wegadesk,   908-__ 

Jan.  30 — South  America,  307 Feb.   1 — Pathan,  6,644.-- 

Feb.  2— Zeeburg,  300 8,459 

To  Antwerp — Jan.  29 — Wegadesk,  450 450 

To  Gothenburg — Jan.    29 — Neuenfels.    50 Jan.    29 — Wega- 
desk, 200 250 

To  Reval — Jan.  29 — Pandosia,  1,097 Jan.  30 — South  Amer- 
ica, 50__-Feb.  2 — Zeeburg,  300 1,447 

To  Riga — Jan.  29 — Pandosia,  300 300 

To  Norrkoping — Jan.  30 — South  America,  450 450 

To  Rotterdam — Feb.  2 — Zeeburg,  100 -.-  100 

To  Warberg — Feb.  2 — Zeeburg,  500 500 

CHARLESTON — To  Bremen — Feb.  4 — Queen  Mary.  5.480 5,480 

WILMINGTON — To  Bremen — Jan.  30 — Ordunte  Mendl,  14,045--.  14,045 

BOSTON — To  Liverpool — Feb.  2 — Devonian,  2,682 2,682 

To  Manchester — Jan.  SO — Iberian,  400 400 

To  Genoa — Jan.  29 — Romanic,  312 312 

To  Yarmouth — Jan.  26 — Boston,  180 180 

BALTIMORE — To  Liverpool — Jan.  30 — Vedamore,  2.798  upland, 

338  Sea  Island 3.136 

To  Havre — Jan.  25 — Gloriana,  1.150 1,150 

To  Bremen — Feb.   1 — Breslau,   600 600 

To  Antwerp — Jan.    25 — Gloriana,    139 Feb.    1 — Clan    Mac- 

fayden  ,160 299 

PHILADELPHIA — To  Rotterdam — Jan.  16 — Philadelphia,  650- -  650 

SAN  FRANCISCO— To  .Japan— Jan.  30— Chiyo  Maru,  3,160 3,160 

SEATTLE — To  Japan — Feb.  21 — Tosa  Maru.  3.218 3,218 


Total 244,647 

I^The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


New  York 4,542 

Galveston 45.912 

Port  Arthur 

New  Orleans 31,915 

Pensacola 7.173 

Savannah 10.690 

Charleston 

Wilmington 

Boston    3,082 

Baltimore 3,136 

Philadelphia 

San  Francisco--     

Seattle    


Great  French    Ger- 

Britain.     ports,  many- 

4,899      1,328 

15,331 

8,800 

23,645 


-Olh.Kurope- 
North.   South. 

1,000 

4,071   10.828 

"200     8",000 


Mex., 
&c.  Japan. 
_--   1,650 


5,147   20.707 

5,480 

14,045 


1,150 


600 


3,497 


299 
650 


312        180 


3.160 
3.218 


Total. 
13,419 
76,142 

8,800 
63,760 

7,173 
40,041 

5,480 
14,045 

3.574 

5.185 
650 

3,160 

3.218 


at  Total 106,450   11,196   89,936      8,717   20,140       180    8,028   244,647 

'"  LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 

■>  Jan.  15.  Jan.  22.  Jan.  29.  Feb.  5. 

Sales  of  the  week bales-  71,000  60,000  5-,000  41,000 

Of  which  speculators  took.-      1,000          1,000 

Of  which  exporters  took---  1,000  1,000          1,000 

Sales,   American 68,000  54,000  45,000  38,000 

Actual  export 13.000  11,000  9,000  12.000 

Forwarded          104,000  95,000  74,000  125.000 

Total  stoc^  estimated 1,068,000  1.117,000  1,198,000  1,274,000 

Of  which   American — Est..  967,000  1,016.000  1,095,000  1,108,000 

Total  Imports  of  the  week 161,000  155,000  164,000  213,000 

Of  which    American 139,000  137,000  149,000  182.000 

Amount  afloat 535,000  524,000  509,000  42:1.000 

;     Of  which  American 486,000  475,000  443,000  368,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows:   ....uL^-rjMi.mSkji&^^'>^  9 


Spot. 


Market,  i 
12:15  } 
P.  M.      J 

Mld.Upl'ds 

Sales 

Spec.&exp 


Fvtiires. 
Market       1 
opened       / 

Market,      1 
4  ^ 

P.  M.      J 


Saturday. 


Quiet. 


5.26 

12,000 

200 


Steady, 
unch'ged. 

Steady  at 
1@2  pts. 
advance. 


Monday. 


Quiet. 


5.21 

6,000 

200 


Quiet  at 
3  points 
decline. 

Steady  at 
3y2@5}4 
pis.  dec. 


Tuesday. 


Wed' day 


Dull. 


5.25 
6,000 
1,500 


Quiet  at 

4@4H 
pts.  adv. 

Easy   at 

]M@2 

pts.  adv. 


Dull. 


5.20 

5,000 

200 


Easy   at 

l>i@2 

pts.  adv. 

Quiet  at 
3  points 
advance. 


Thursday. 


Quiet. 


5.17 

8,000 

200 


B'ly  st'y 
at  2}^@3 
pts.  dec. 

Quiet  at 

1J^@3 
pts.  dec. 


Friday. 


Dull. 


5.15 

6,000 

200 


Steady  at 
3  points 
decline. 

Quiet  at 

13^  @2 

pts.  dec. 


The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,   unless   otherwis   estated. 

The  prices  are  given  in  pence  and  lOOths.     Thus:  5  12  means  5  12-lOOd. 


Jan.   30 

to 
Feb.  5. 


February. 
Feb.-Mch. 
Mch.-Apr. 
Apr. -May 
May-June 
June-July 
July-Aug. 
Aug.-Sep- 
Sep.-Oct  . 
Oct.-Nov- 
Nov.-Dec. 
Dec. -Jan. 
Jan. -Feb. 


Sat. 


12M 
p.m 


a. 


121^ 
p.m. 


a. 

12 

10 

09}^ 

09 

09 

09 

osy2 

00 'A 

95  >^ 

91 

89 

88 

87 


Mon. 


12  H      4 
p.m.  p.m. 


d. 
07 

05  H 
05 

04  H 
04  J^ 
04  J^ 
04 
96 

1 
87 
85 
84 
83 


d. 

06^ 
05 

04  3^ 
04 

03  H 
03  >i 

03  y2 

95  Ji 
90  M 
87H 
8514 

84  y, 

83 


Tues. 


12  }i      4 
p.m.  p.m, 


d. 

11 

08  J^ 

08  K 

07>^ 

071^ 

07K 

07 

99 

94 

90  H 

88  34 

87 

86 


d. 
08 
06 

05  34 
05 
04  34 
0414 
04 

96  34 
92  34 
88  34 
86  Vs 
85  34 
84  34 


Wed. 


123i      4 
p.m.  p.m 


d. 
08 
06 

05  34 
04  34 
04  34 
04  3i 
04 

96  M 
92  34 
88  34 
86  K2 
85)4 

86  y2 


d. 
08  34 
06 
06 
06 
06 
06 
06 

98  34 
95 

913^ 
89  H 
88  34 
8734 


Thurs. 


Fri. 


1234   4  12'A      4 
p.m.  p.m.  p.m.  p.m. 


d. 
05 

013^ 

02 

02 

0234 

023^ 

02  34 

95  K> 

92 

88 

86 

85 

84 


d. 
06 
03 
03 
03 
03 

03  H 
03  34 
97 

92  3^ 
89 
87 
86 
85 


d. 
03 

0034 

0034 

00  3i 

01 

01 

01 

943^ 

90 

86 

84 

83 

82 


d. 
04 
0134 
0134 
0134 
01  M 
02 
02 

95  34 
90  J^ 
87 
85 
84 
83 


BREADSTUFFS. 

Friday,  Feb.    5  1909. 

There  has  been  only  moderate  activity  in  flour,  although 
buyer.-s  have  been  more  numerous,  displaying  greater 
interest.  Choice  brands  in  small  lots  have  been  inquired 
for,  but  business  washindered  by  the  firmer  views  of  holders, 
and  especially  on  lots  to  arrive.  Low  grades  are  in  fair  de- 
mand at  a  slight  rise  but  trade  is  restricted  by  the  limited 
supply.  Receipts  are  lighter  and  a  further  falling  off  is  an- 
ticipated, as  millers  are  asking  10c.  to  15c.  advance  com- 
pared with  spot  values  for  forward  shipments.  This  is  due 
to  the  decreasing  supply  and  higher  cost  of  wheat  at  interior 
points.  Hence  it  is  expected  that  stocks  on  wharf  will 
soon  be  reduced.  Prices  for  flour  in  Western  markets  are 
virtually  the  same  as  here. 

Wheat  has  advanced  at  times.  The  rise  was  due  largely 
to  the  reduction  in  the  visible  supply,  small  receipts  at  the 
Western  markets,  and  at  times  a  somewhat  better  export 
demand.  Northwestern  cash  markets  have  been  more 
active,  not  only  for  export  but  for  buying  for  home  account. 
At  the  Southwest,  too,  prices  have  been  strong  under  the 
stimulus  of  a  good  demand  from  domestic  mills.  Winnipeg 
has  done  a  good  business  in  cash  wheat  and  reports  from  that 
centre  state  that  country  elevators  have  been  shipping  out 
wheat  on  account  of  the  cash  premium.  Interior  mills  are 
drawing  on  the  big  Western  centres  for  their  supplies,  and 
stocks  throughout  the  country  are  being  reduced,  except  at 
Duluth.  Foreign  markets  have  been  advancing.  It  is 
true  that  large  exports  have  taken  place  from  Argentina, 
but,  on  the  other  hand,  the  Australian  shipments  have  de- 
creased. It  is  also  true  that  the  world's  visible  supply, 
according  to  the  Bradstreet  figures,  increased  last  week 
4,839,000  bushels,  as  against  a  decrease  for  the  same  week 
last  year  of  1,783,000  bushels.  But  it  is  no  less  a  fact  that 
the  same  figures  reveal  a  decrease  in  this  country  east  of  the 
Rocky  Mountains  of  2,508,000  bush.,  as  against  a  decrease 
for  the  same  week  last  year  of  less  than  1,500,000  bush.  If 
the  stock  of  American  wheat  in  the  world  is,  roughly,  75,- 
000,000  bush.,  or  about  11,000,000  bush,  larger  than  a  year 
ago,  it  is  about  4,000,000  bush,  less  than  two  years  ago. 
What  is  more,  the  world's  supply  of  all  kinds  of  wheat,  in 
round  figures,  136,000,000  bush.,  is  6,600,000  bush,  less  than 
a  year  ago  and  nearly  22,000,000  less  than  at  this  time  in 
1907.  Then,  too,  whereas  the  Argentine  shipments  last 
year  were  fully  135,000,000  bush. — some  statements  are 
closer  to  140,000,000 — the  estimates  for  the  present  year 
are  crystallizing  around  110,000,000  bush.  Some  esti- 
mates, indeed,  are  as  low  as  104,000,000.  It  would  not  be 
easy  to  exaggerate  the  importance  of  Argentina's  position 
in  the  world's  wheat  trade  to-day.  Certainly  Argentina  is 
a  very  important  competitor  with  this  country  in  supplying 
the  importing  nations  of  Western  Europe.  Its  shipments, 
therefore,  will  be  watched  with  a  not  unnatural  interest 
throughout  the  year.  As  regards  the  crop  outlook  in  this 
country,  it  seems  from  present  appearances  to  promise  well 
enough,  but  it  would  be  unwise  to  ignore  the  fact  that  the 
snow  covering  throughout  much  of  the  winter-wheat  terri- 
tory is  none  too  plentiful.  Indeed,  there  have  been  reports 
of  late  that  the  unseasonably  high  temperatures  which  have 
prevailed,  not  merely  in  the  South  but  also  in  portions  of 
the  West  during  the  present  winter,  have  latterly  melted 
much  of  the  snow.  That  would  tend  to  expose  the  plant 
to  a  sudden  cold  snap  with  at  least  conceivably  serious  re- 
sults.    The  wheat  plant  is  a  rather  hardy  member  of  the 
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vegetable  kingdom,  but  alternate  thaws  and  severe  freezes 
are  certainly  not  apt  to  be  good  for  it.  On  the  rise  very  large 
bull  interests  at  Chicago  are  supposed  to  have  reduced  their 
holdings  considerably,  although  they  have  also  bought  from 
time  to  time  when  the  market  has  shown  any  tendency  to 
react.  To-day  prices  declined,  partly  owing  to  total  Aro-en- 
tina  and  Australian  shipments  of  7,544,000  bushels,  though 
they  were  230,000  less  than  last  week  and  more  than  1,000 - 
000  less  than  for  the  same  week  last  year.  Crop  news  was 
favorable  and  shorts  have  been  largely  eliminated. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

-vr      „      J      .  Sat.     Mon.    Tues.     Wed.  Thurs.  Fri 

No.  2  red  winter .        llOM   1115.'   Ill        li2'4   1 1  ?  V,   1 1?' 

May  delivery  in  elevator-... M.Inivl   ]   ai     illy,   llht   WIh   JnU 

July  delivery  m  elevator 104  «   105^    105        106  H   106  H    105J, 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

7ix.„  ^1-           •       ,  ^°-^-     Mon.    Tues.     Wed.  Thurs.  Fri. 

May  delivery  in  elevator 107>:;   109)^   108  J^  6109^109%  109M 

September  delivery  in  elevator 94%     94  J^     94  3^694  3^     94  K     94  H 

6  Bid. 

Indian  corn  has  advanced.     Sellers  have  been  scarce  and 
■timid,  wth  the  demand  fair.     Nervousness   was  shown  by 
sellers  for  the  decline,   owing  mainly  to  the  disappointing 
receipts  at  Western  points  and  the  unexpected  decrease  in 
available   supplies.     This   week's   reduction    in    the    visible 
supply    amounted    to    81,000    bushels,     leaving    the    total 
6,468,000   bushels,   against   6,542,000   bushels   a   year  ago 
This  showing  is  disappointing  to  conservative  dealers  in  view 
of  the  so-called  ample  production   this  season.     The  con- 
tinued small  movement  from  the  interior  convinces  many 
that  farmers  are  independent  and  in  no  hurry  to  part  with 
their  surplus.     Their  reluctance  to  sell  is  considered  rather 
odd  in  the  face  of  the  so-called  high  figures  current.     It  is, 
therefore,  supposed  that  farmers  are  feeding  freely  to  hoo-s 
and  cattle.     Both  local  dealers  and  exporters  have  shown 
fair  interest  in   the  cash  corn  market.     Higher  bids  were 
made  for  all  prime  lots,  but  nothing  of  moment  could  be 
accomplished  on  account  of  the  inadequate  receipts.     Local 
stocks  decreased  237,200  bushels  last  week  and  are  now  only 
256,686    bushels,    when    they    should    be    at    least    500  000 
bushels  to  permit  free,  healthy  operations.     The  total'  re- 
ceipts at  the  chief  Western  markets  for  the  week  were  only 
2,111,000    bushels    in    round    numbers,    against    4,385  000 
bushels    a    year   ago.     To-day    the    market    was    dull    and 
featureless. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK 


The  statement  of  the  movement  of  broadstuffs  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been- 


Receipts  at — 


Chicago 

Milwaukee.. 

Dulutli 

Minneapolis. 

Toledo 

Detroit 

Cleveland  .. 

St.  Louis 

Peoria 

Kansas  City. 

Tot.wk.'09 
Same  wk.  '08 
Same  wk.  '07 

Since  Aug.  I 
1908-09... 
1907-08. 
1900-07. 


Flour. 


bbls.igaibs. 
164,054 
40.950 


Wheat. 


3,100 

1,479 

47,150 

24,450 


281,183 
334,363 
347,351 


11.303, 549 

9,875,706 

11, 854. 006 1 


bush.  60  lbs. 

79,900 

81,000 

175,179 

1,227,960 

36„'-j00 

12,180 

8,020 

220,000 

19,000 

595,900 


Corn. 


Oats. 


Barley. 


Rye. 


*"l'^Qo^o  fn*=  '""''•.?2  lbs.  bush.4Slbs.\bu.  56  lbs. 


2.455,639 
3.198,325 
2,232,002 


162,905,700 
151,963,881 
148,243,574 


1,992,125 
254,000 

59,163: 
171,760, 

83,100! 

92,124i 
I44,730i 
514,800 
223,631 1 
438,400 


1.735,000 

230,400 

51,509 

226,290, 

34,500 

27.634' 

102,480l 

430,400 

135,000 

222,000 


814.750 

317,200 

35,228 

338.850 


174,200 
65,000 


3.973.833 
5,691,718 
6,980,468 


3,195,213 
3,631,849 
3,332,623 


1,745,228 
1.165,845 
1,240,687 


51,000 
44,100 

3,349 
31,280 

1,000 


8,000 
18,000 


156,729 
203.758 
I08.6U 


4,553,477 


76.478,075  98,341,856  56,387,293  ,,ui,o,„, 
}oI'^?M5?  106,532,318  45.877,802;4,858  838 
104,315,475  115.997.010  45,205.679  4  939  893 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 


the  week  ended  Jan.  30  1909  follow: 


Flour, 

Receipts  at —  bbls. 

New  York 98.073 

Boston 37,358 

Portland,  Me 3,114 

Philadelphia 62,236 

Baltimore 33,087 


Richmond 

New  Orleans  *. 
Newport  News. 

Galveston 

Mobile 

Montreal 

St.  John 


4,136 
16,927 
18,786 

"2^697 

5,986 

714 


Wheat, 
bvsh. 

291,600 

149,070 

323,583 

27,010 

54,271 

19,292 

2,400 


Sat. 


Wed.  Thurs.  Fri. 
71  H      72  72 

70  K      laii     70  % 
70  H      70  Vi      70  H 

IN  CHICAGO. 

Wed.  Thurs.  Fri. 
63  K      63  Ji      63  Ji 
63  )^      63  Ji      63  5^ 
63}^      63  H      63  M 


_     ,  Aion.    Tues. 

Cash  corn 71  71  711^ 

May  delivery  in  elevator 70  H     70  J^     70  H 

July  delivery  in  elevator 70  K     70  3f     70  Ji 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES 

.       ,                                 Sat.  Man.  Tues. 

May  delivery  m  elevator 62  >»  OS 'A  63i4 

July  delivery  in  elei'ator 62%  635-1  6S 'A 

September  delivery  In  elevator 62%  63  J^  62% 

Oa'ts  have  been  inactive  and  without  marked  change.  In 
fact  almost  nothing  was  done  in  domestic  descriptions 
Supplies  are  ample,  and  yet  holders  are  unwilling  to  make 
concessions.  Buyers  are  holding  aloof,  expecting  a  decline 
because  of  reports  that  several  fairly  large  lots  of  Argentina 
white  oats  had  been  bought  by  local  dealers  for  February 
loading.  Probably  close  to  300,000  bushels  have  been 
booked,  said  to  be  mainly  at  513^  to  52,  c.i.f..  New  Yorkj 
duty  paid.  It  is  said  that  these  oats  are  not  especially  cheap 
as  after  paying  elevation,  transfer  charges,  &c.,  they  cost 
nearly  the  same  as  domestic  of  similar  description.  But  they 
contain  a  small  admixture  of  dark-colored  grain  which 
makes  them  less  attractive.  Apathy  has  prevailed  in  the 
speculation.  The  small  percentage  of  contract  grades  in  the 
receipts  has  a  restraining  influence,  however,  on  would-be 
short  sellers.  Moreover  the  arrivals  at  the  chief  Western 
points  have  been  below  expectations,  only  1,879,000  bushels 
this  week,  against  2,587,000  bushels  a  year  ago  To-day 
prices  were  rather  weak.  One  storv  is  that  as  much  as 
600,000  bushels  of  Argentina  oats  have  been  bought  at 
New  York  during  the  week.  Some  say,  however,  that  the 
quantity  is  being  exaggerated  for  obvious  reasons. 

DAILY  CLOSING  PRICES  OF 

Sat.  Mon.  Tues. 

No.  2 

mixed..       54  54  54 

White 
clipped, 
34  to  36 

lbs    --.56H-08K   5&y3-58H   56H-58Ji   56J4-58>^ 
DAILY  CLOSING    PRICES 


Total  week 283  114 

Week  1908 347,207 

Since  Jan.  1  1909.-1,133,947 
Since  Jan.  1  1908.-1,488,909 

*  Receipts  do  not  Include  1 
on  through  bills  of  lading. 


31.000 

r5",93i 
321.380 

1,235,537 
1.476.688 
5.297,918 
0,425,439 


Corn, 
bush. 

104,625 

55.963 

9,990 

151,255 

309,284 

46,042 

333,500 

120,357 

66,000 

4,000 

6,650 


1,207,666 
2,943,087 
4,820,770 
7,476,721 


Oats, 
bush. 

291,375 
77,045 


Rye. 
bush. 

Barley, 
bush. 

21,675 
28,139 

1,150 
1,000 

114,713 
49,554 
27,708 
68,000 


4,006 


1,064 
8,398 


96.116       20,389 


724,571 

621,116 

3.121,790 

S, 177.402 


74.203 

93,055 

483,164 

419,707 


11,612 
177,726 

34,853. 
469,348 


;rain  passing  through  New  Orleans  for  foreign  ports 


The  exports  from  the  several  seaboard  ports  for  the  week 
30  1909  are  shown  in  the  annexed  statement: 


ending  Jan 


Exports  Jrom- 


Wheat,  Corn, 

bush.  bush. 

New  York 308,952  227  548 

Portland,  Me 323,583  9,990 

Boston 207,853  153,247 

Philadelphia 213,652  121,100 

Baltimore 11,808  314  757 

New  Orleans 300  14,292 

Newport  News.. 120  857 

Galveston 62,320  274,285 

Mobile 4,000 

St.  John,  N.  B...    321,380 


Flour, 

bbls. 

44,991 

3,114 

28,021 

30,122 

40,732 

32,874 

18,786 

1,427 

2,697 

714 


Oats,        Rye,    Barley, 

bush.       bush.       bush. 

«1,683       56,814 


50 
36 


75» 


Total  week 1,449,848 

Week  1908 1,947,457 


1,239,576  203,478 
1,903,197  223,968 


21,769   57,564 

37,837  146,492  55,013 


OATS  IN 
Wed. 

54 


NEW   YORK. 

Thurs. 

54 


The  destination  of  these  exports  for  the  week  and 
July  1  1908  is  as  below: 

Flour Wheat . _cortt- 


Peas, 
bush. 

615 
525 


336 


1.47 
1,62  0 

since 


Weelc 

Exports  for  week  and  Jan.30. 

since  July  1  to —  bbls. 

United  Kingdom. ..123, 791 

Continent 35,127 

So.  &  Cent.  Amer..   17,689 

West   Indies 26,604 

Brit.  No.  Am.  Cols.         255 
Other  Countries 12 


Since 

n 

July  1 

Week 

1908. 

Jan.  30. 

bbls. 

bush. 

3,606,265 

876.804 

1,650,849 

562.544 

398.913 

10.200 

872.117 

300 

59.847 

190,845 

Since 

July  1 

1908. 

bush. 

43,048,872 

41,222,230 

239,354 

450 

"5"9",485 


Week 

Jan.  30. 

bsuh. 

729,308 

477,570 

952 

31.430 

316 


Since 

July  1 

1908. 

bush. 

8.897.129 

7,358,562 

24.865 

717.739 

8,900 

18,592 


Total 203,478  6,778,836 

Total  1907-08 223,908  7,287,472 


1,449,848  84,570,391 
1,947,457  83,712.870 


1,239,576   17,025,787 
1,903.197  30.019,648 


The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Jan.  30  1909  and  since  July  1  in  1908-'09  and  1907- 
08  are  shown  in  the  following: 


Fri. 
54 


56H-58H   56'A-5SH 
OF  OATS  IN  CHICAGO. 


Mon. 

Tues. 

Wed. 

Thurs. 

FH. 

52  M 

51  J< 

52% 

52 

52 

46^ 

46% 

46  Ji 

46% 

46% 

39  >i 

39% 

39% 

39% 

639% 

May  delivery  in  elevator 52 

July  delivery  In  elevator 46% 

September  delivery  in  elevator..! .639% 

6  Bid. 

The  following  are  closing  quotations: 

FLOUR. 

Patent   low  ^ades $4  00@$4  301  Kansas  straights $4  80@$5  10 

w,nrer..  __  .^  ^s^    5  50|Biended  clears.-. 5  30@ 

■^"'City  patents 6  lOO    6  40 

Rye  Hour 4  lO"©   4  50 

Bucliwheat   flour 2  SSS    2  50 

Graham  flour 3  90^   4  10 

Corn  meal — 3  50®   4  00 


Wnter-- 5 

Clears 4 

Straights 4 


25@ 
25@ 
85® 


Wheat. 

Corn. 

Exports. 

1908-09. 

1907-08. 

1908-09. 

1907-08. 

Week 
Jan.  30. 

Since 
July  1. 

Since 
July  I. 

Week 
Jan.  30. 

Since 
July  1. 

Since 
July  1. 

North  Amer. 

Russian 

Danublan  .- 
Argentina  .. 
Australian.. 
Oth.  countr's 

Bushels. 
2,502,000 
1,136,000 

504,000 
4.704,000 
3,040,000 

168,000 

Bushels. 
126.283.700 
40,952,000 
27,100,000 
39,243,000 
17,080.000 
8,122,000 

Bushels. 
124.376.000 
52.072,000 
20,808,000 
20,936,000 
7,584,000 
19.128,000 

Bushels . 
956,000 
195,000 
586.000 
102,000 

Bushels. 
16.334,400 

9.217,500 
15,981,500 
43,289,500 

Bushels. 
27,166.000 
15.330.008 
32,472,000 
35,592,000 

Total 

12054000 

258,840,700 

244.904,000 

1,839,000 

84,822,900 

110.506,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  ""^^  ""  f^^^ — -■•  "^^t^c  uu  udteo 


was  as  follows: 


Spring   patent 5  65@ 

Winter  stra  ghts 5  25@ 

Kansas  clears 4  20@ 


4  501 

5  00 

6  00) 
5  501 

4  651 


Wheat,  per  bush. — 

N.  Duiuth.  No.  1 121% 

N.  Duiuth.  No.  2 120 

Red  winter.  No.  2 t.o.b.ll2 

Hard     "       "        118 

Oats,  per  bush. — 

Natural  white 54@57% 

Ho.  2  mixed 64@54% 

White  clipped.. 56%@62 


GRAIN. 

Corn,  per  bush. — 

No.  2   mixed f.o.b.  69% 

No.  2  yellow I.o.b.   69% 

No.  2  white Nominal. 

Rye.  per  bush. — 

No.  2  Western f.o.b.  82% 

State  and  Jersey Nominal. 

Barley — Malting 74@78 

_  Feedmg  f    o.  b.  N.Y-.     68%@70 


Jan.  30  1909. 
Jan.  23  1909.. 
Feb.    1  1908.. 


Wheat. 


United 
Kingdom. 


Bushels. 
21.440.000 
18,720,000 
28,560.000 


Continent. 


Bushels. 
U .040.000 

7,680.000 
11,360,000 


Total. 


Bushels. 
32,480,000 
26,400,000 
39,920,000 


Corn. 


^■1    ( 


United 
Kingdom. 


Bushels. 
3,060,000 
3,740,000 
4,280,000 


Continent. 


Bushels. 
2,380,000 
3,060,000 
2.560,000 


The 


Total.  % 


Bushels. 
5,440,000 
6.800,000 
6,840.000 


m 


^ranarvf/^ll  PP-^  ?^  grain  comprising  the  stock!  m 
fJ:^^A  ^^  P/iQcipal  points  of  accumulation  at  lake  and 
seaboard  ports  Jan.  30  1909  was  as  follows- 
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AMERICAN  GRAIN  STOCKS. 


New  York 

Boston 

Phlladelplila  ... 
Balti  Viore 

Wheat, 
buih. 

.   1,518.000 
.       754,000 
.       347.000 

-  391,000 

-  399,000 
.       154,000 
.  2.526,000 
.   5,713,000 
.       409,000 

70,000 
.       523,000 
.  4,792,000 
.       115,000 
.       455,000 
.  6,798,000 
.14,178.000 
.   1,993,000 
.  3,495,000 

I      256^666 

.44.880,000 
-46,875,000 
CANADIj! 

Wheal, 
btish. 

40,000 
.  2,491,000 
.   1.878,000 
.       953,000 

Corn, 
busk. 

259.000 
77.000 
219.000 
701,000 
727,000 
148,000 

288",66o 

sls'ooo 

1.161,000 

635',666 
205.000 
455.000 
643.000 
453.000 
48.000 
236.000 

Oats, 
bush. 

847,000 
25,000 
105.000 
207.000 
138.000 

l,53b',666 
200,000 
178,000 

i67",666 

874,000 

186",66() 
1,144,000 
2,385,000 
668,000 
338,000 
865.000 
192.000 

Rye, 
bush. 

76,000 

19,000 

25,000 

184,000 

r53",666 
5o',666 
71.666 

55.000 

33,666 

39.000 

119.000 

34,000 

32',660 

890,000 
912,000 

Rye. 
bush. 

Barley, 
bush. 

437,000 
49,000 

Vr,666 

New  Orleans 

Galveston  .. 

Bul'.alo    

481,000 

afloat. 
Toledo 

afloat. 

Detroit 

Chicago... 

V<"     "        afloat. 

Milwaukee 

Duluth 

Minneapolis 

St.  Louis 

"  2",666 
"  i',666 

1,016,000 

26'2',666 

648,000 

1,097,000 

179,000 

Peoria 

Indianapolis 

1909. 
1909. 

3,000 

Total  .Tan.  30 
Total  Jan.  23 

Montreal 

Fort  William, 

6.468.000 

6,549,000 

k.N  GRAIN 

Corn, 

bush. 

28,000 

10.115,000 
10,099,000 

STOCKS. 

Oats, 
bush. 

171,000 

4,186,000 
4,266,000 

Barley, 
bush. 

82,000 

Port  Arthur 

Other  Canadian. 

1909. 
1909. 

1909. 
1909. 
1908- 
1907- 
1906- 
1905. 

Total  .Tan.  30 
Total  Jan.  23 

American 

Canadian 

.   5.362,000 
.  6,526,000 

Wheat, 
bush. 

.44,886,000 
.   5,362,000 

.50,248.000 
.53,401,000 
.46,711.000 
.44.852.000 
.48,537.000 
.38.979.000 

28,000 
27,000 

SUMMARY. 

Corn, 

bush. 

6.468,000 

28,000 

171,000 
164,000 

Oats. 

bush. 

10,115,000 

171,000 

10,286,000 
10,253,000 
9,524,000 
11,848,000 
26,655,000 
18,644,000 

Rye, 
bush. 

890,000 

82.000 
81,000 

Barley 
bjish. 

4,186,000 
82.000 

Total  Jan.  30 
Total  Jan.  23 
Total  Feb.    1 
Total  Feb.    2 
Total  Feb.    3 
KTotal  Feb.    4 

6,496,000 
6,576,000 
6,542,000 
7,314.000 
14.851.000 
11,395,000 

890,000 
912,000 
1.032,000 
1,709,000 
2,474,000 
1,927,000 

4,268,000 
4,347,000 
5,497,000 
2.642.000 
4,689,000 
5,714.000 

THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  Feb.  5  1909. 
In  most  departments  demand  during  the  past  week  has 
continued  steady,  the  total  volume  of  business  put  through 
has  been  quite  satisfactory  and  the  undertone  of  the  market 
generally  has  remained  iirm,  while  certain  lines  have  worked 
into  a  somewhat  stronger  position.  In  various  quarters, 
however,  reports  of  more  or  less  irregularity  in  the  demand 
are  heard ;  buyers  as  a  rule  have  shown  a  distinct  preference 
for  the  best  known  and  better  grade  goods,  and  where  satis- 
factory deliveries  could  be  secured  have  taken  such  goods 
with  considerable  freedom  for  both  near-by  and  future  ship- 
ment. This  has  resulted  in  an  uneven  distribution  of  busi- 
ness, producers  of  popular  lines  of  superior  quality  doing 
much  better  than  handlers  of  inferior  grades,  and  competi- 
tion in  some  quarters  has  become  keener.  Requests  for 
prompt  shipments  and  anticipation  of  deliveries  have  again 
been  numerous,  and,  as  available  stocks,  especially  of  cotton 
goods,  are  low,  mills  and  finishers  are  being  taxed  to  the  ut- 
most to  meet  such  demands;  among  distributers,  complaints 
of  delayed  deliveries  of  good  selling  lines  have  been  more 
general.  In  cotton  goods  the  primary  market  has  been  fairly 
active;  print  cloths  and  convertibles  have  been  in  good  re- 
quest, and  a  substantial  business  done  in  the  aggregate. 
Jobbers  have  continued  to  enjoy  an  excellent  ti'ade;  many 
retail  buyers  or  their  representatives  have  been  in  the  mar- 
ket and  have  taken  good  quantities  of  spring  and  summer 
merchandise;  larger  sales  could  undoubtedly  have  been 
made  had  slight  concessions  been  granted,  but  sellers  as  a 
rule  remained  firm.  Although  in  need  of  more  goods,  ])uy- 
ers  have  been  urging  sellers  not  to  advance  prices  too  rapidly, 
and  have  plainly  indicated  that  thej'  would  not  operate 
freely  at  higher  levels.  Export  trade  with  China  has  been 
extremely  (}uiet,  and  business  with  miscellaneous  ports 
has  been  small.  In  men's  wear  ,  leading  staple  worsteds 
and  fine  woolens  for  fall  have  done  well,  but  the  low  end 
of  the  trade  has  been  unsatisfactory;  dress  fabrics  of  good 
quality,  especially  those  on  which  low  prices  were  named, 
have  continued  in  good  demand.  In  both  of  these  depart- 
ments uncertainty  as  to  forthcoming  changes  in  the  tariff 
has  restricted  forward  buying,  except  where  sellers  have 
guaranteed  to  protect  purchasers  against  possii^le  lower 
prices  as  a  result  of  tariff  revision.  Demand  for  spring  and 
summer  silk  piece  goods  has  been  well  maintained;  some 
further  orders  have  been  reported  placed  on  silks  for  next 
fall,  and  in  some  quarters  it  is  stated  that  advances  of  five 
to  seven  cents  a  yard  over  present  prices  for  spring  and  sum- 
mer goods  have  been  paid. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Jan.  30  were 
10,490  packages,  valued  at  $501,7  39,  their  destination 
being  to  the  points  specified  in  the  table  below: 

1909 1908 

Since  Since- 

New  York  to  Jan.  iO.                              Week.  Jan.l.  Week.  Jan.l. 

Great  Britain. 6  117  1  31 

Other  Europe 16  72  ...  24 

China 6.128  8.179  ...  806 

India 5  727  2  256 

Arabia 1,811  4,044  ...           

Africa  -. .-     380  852  63  126 

West   Indies--- 469  3,277  263  1,726 

Mexico 101  228  21  156 

Central  America 370  1,587  456  1,340 

South  America.- 872  3,761  1,791  4,213 

Other  countries -.     332  1,383  210  1,633 

Total 10,400     24.227  2,807        10,311 


The  value  of  these  New  York  exports  since  Jan.  1  has 
been  .$1,297,741   in    1909,  again.st  $814,573  in   1908. 

Heavy  brown  cottons  have  been  taken  moderately,  and 
the  new  prices  recently  established  are  firmly  held  by  mills. 
A  steady  trade  is  still  in  evidence  in  bleached  goods,  the 
leading  descriptions  selling  most  freely,  while  colored  cottons 
have  also  moved  in  good  volume,  although  in  these  also  the 
best  known  brands  have  been  given  the  preference;  jobbers 
have  purchased  more  freely,  especially  shirtings,  overalls, 
&c.  Staple  prints  have  sold  steadily,  demand  being  quite 
general,  and  prices  rule  firm;  the  same  is  true  of  staple  ging- 
hams, some  lines  of  which  are  reported  as  scarce,  while 
deliveries  generally  are  more  or  less  delayed;  Southern  staple 
ginghams  have  shown  a  hardening  tendency,  as  have  also 
leading  lines  of  flannelettes,  while  some  counts  of  brown 
sheetings  display  considerable  firmness.  Blankets  and  Can- 
ton flannels  are  l^eing  taken  steadily  for  fall  shipment.  In 
the  export  division,  demand  from  China,  which  was  expected 
to  be  renewed  after  the  holidays,  has  not  yet  materialized; 
outside  of  moderate  sales  of  drills  and  sheetings  to  Columbia, 
miscellaneous  trade  has  also  been  dull.  A  fair  volume  of 
business  has  been  done  in  print  cloths  and  convertibles;  regu- 
lars are  quoted  at  3  7-1 6c.  and  standard  wide  goods  at 
4  11-16C.  to  4Mc. 

WOOLEN  GOODS.— Handlers  of  leading  men's  wear  lines 
report  a  satisfactory  business  on  the  better  qualities  of  sta- 
ple and  fancy  suitings  for  fall,  and  some  of  the  largest  pro- 
ducers of  staple  heavy-weight  worsteds  are  said  to  have  sold 
their  entire  output  for  that  season.  Trade  in  all-wool  suit- 
ings, with  few  exceptions,  is  reported  slow  and  rather  dis- 
appointing. Fancy  overcoatings  are  still  being  taken  mod- 
erately. Activity  in  new  fall  lines  of  dress  goods  has  been 
well  maintained;  in  some  instances  large  producers  are  al- 
ready well  under  order,  and  several  lines,  including  satin- 
faced  allwool  fabrics,  serges  and  cotton-warp  cashmeres, 
have  been  withdrawn . 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  for  fall  continue  in  heavy  demand,  and,  owing 
to  the  higher  cost  of  wool,  prices  show  an  upward  tendency; 
satin-faced  cloths,  especially  broadcloths,  have  recently 
been  advanced  from  five  to  ten  cents  a  yard.  A  substan- 
tial business  has  been  done  in  imported  silks  for  spring  and 
summer  use,  while  numerous  orders  are  being  received  for 
cotton  dress  goods  for  summer  shipment,  with  urgent  re- 
quests for  earlier  deliveries  of  goods  under  order.  Linens 
continue  strong  and  active.  Burlaps  have  been  quiet,  with 
heavyweights  quoted  at  4.80c. and  light-weights  unchanged. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Jan.  30  1909  and  since 
Jan,  1  1909,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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««  

MUNICIPAL    BOND    SALES    IN    JANUARY. 

Municipal  bond  sales  during  the  mo  nth  of  January  reached 
an  a^j^regatc  of  $24,363,459,  not  including  Canadian  bond 
issues  or  temporary  loans.  This  exceeds  the  January  total 
of  any  other  year.  The  next  largest  total,  $23,843,801,  was 
reported  in  1904.  In  that  year,  however,  the  January 
sales  included  $11,100,812  bonds  issued  by  New  York  City. 
Last  month  this  city  disposed  of  only  $3,702,-500  bonds. 
The  most  important  sales  for  the  present  year  are  found 
at  fifteen  places.  These  account  for  more  than  one-half 
the  total.  The  list  is  as  follows:  $3,452,000  3s  and  $250,- 
000  4s  of  New  York  City  (taken  by  sinking  fund);  $2,756,000 
5s  of  Orleans  Levee  District,  La.;  $1,500,000  4s  of  Phila- 
delphia; $1,300,000  4s  of  Jersey  City,  N.  J.;  $1,250,000 
4s  of  Westchester  County,  N.  Y.;  $1,009,000  4s  of  Memphis, 
Tenn.;  $1,000,000  4s  of  Douglas  County,  Neb.;  $700,000 
4s  of  Portland,  Ore.;  $700,000  43^s  (four  issues)  of  Houston, 
Texas;  $695,000  4s  of  Wheeling,  W.  Va.;  $600,000  33^s 
of  Indianapolis,  Ind.;  $500,000  4s  of  the  State  of  California; 
$500,000  33^6  of  Chelsea,  Mass.;  $500,000  4s  of  Cuyahoga 
County,  Ohio,  and  $414,000  4s  of  the  State  of  Montana. 

The  number  of  municipalities  emitting  bonds  and  the 
number  of  separate  issues  made  during  January  1909  were 
203  and  278  respectively.  This  contrasts  with  309  and  451 
for  December  1908  and  with  138  and  168  for  January  1908. 

For  comparative  purposes  we  add  the  following  table 
showing  the  aggregates  for  January  for  a  series  of  years: 

1909 *2 4, 3 6.3 .4 59 1 1903 $15,941 ,796  |  1897 $10,405,776 


1908 10,945,»6« 

1907 10,160,146 

1906   8,307, 5«2 

1905 8,436,253 

1904  23,843,801 


1002 10,915,845 

1901  9,240,864 

1900 20,374,320 

1899 ..  6,075,957 

1898 8,147,893 


1896 6,507,721 

1895 10,332,101 

1894 7,072,267 

1893 5,438,577 

1892 6,352,000 


None  of  the  above  figures  include  Canadian  loans  nor  do 
they  include  temporary  loans  negotiated.  For  January 
1909  the  aggregate  of  temporary  loans  put  out  reached 
$32,204,946,  while  the  total  of  the  Canadian  bonds  disr{iosed 
of  amounts  to  $34,104,536.  The  reason  for  the  extent  of 
the  Canadian  sales  is  found  in  the  fact  that  the  Dominion 
Government  floated  a  loan  of  £6,000,000  or  $29,199,000. 

In  the  followinii;  table  we  give  a  list  of  January  loans  to 
the  amount  of  $23,826,938  issued  by  175  municipalities. 
In  the  case  *[  each  loan  reference  is  made  to  the  page  in  the 
■'Chronicle"  where  an  account  of  the  sale  is  given 


JAWUARY   BOND   SALES. 


fage.  Name.  Rate. 

320--Albiou,  Neb.  (2  issues) 5 

171_.Asbury  Park.  N.  J.  (3  issues)  _ ,   5 

320      Aurora,  lU 5 

244__Barberton.  Ohio 5 

393.  Bath,  Me __. 

320    -Bemidjl  Ind.  Sch.  Dist.,  Minn. .    5 

320-_Bcn1,oa  Ceunty,  Jud 6 

320.  _  Benton  County,  Ind 6 

320__Bcrgen,  N.  Y 4M 

.Boston,  Mass ay, 

. Bryan  Go.  .S.  D.  No  50,  Okla...   6 

.Bullock  County,  Ala 5 

.Burlington  Sch.  Dist.,  Vt^ash 4  J<; 

.Butte  County,  So.  Dak ._ 

.California 4 

.Canajohario,  N.  Y ^..   5 

.Canajoharie,  N.  Y 4.20 

..Canton,  Ohio  (tO  issues) 4  i^^ 

.Canton,  Ohio  (2  issues) 5 

.Carter  Co.  Sch.  Dtsts.,  Okla.(21s.)6 

.Central,  ,S.  O 6 

-Chazy,  N.  Y r, 

.Chelsoii,  Mass , s 'A 

172. -Chelsea,  Mich.  (3  issues) 5 

321..Clinton  Oouirty,  Ind.  (9  issuesK  4i4 

.College  Park,  Ind 6 

.Columbia  County,  N.  Y 4  j^ 

.Columbia  Township,  Ohio 5 

.Cook  County,  111 4 

.Covfeta,  Okl« 6 


395 

393. 

245. 

393    . 

321- 

172- 

245-. 

245. 

172- 

172- 

393. 

245- 

393. 

321- 


393- 

394-. 

245- 

115- 

172- 


172..0ralff  C»   3.  D.  tfo.  42,  Okla...   6 
321--Oro««tac,  Okl«.. 4 


Alaturity. 
dl918-1928 
1910-1914 
1910-1918 


1924 


1913-1936 

1949 

1928 

1939 

dl919-1929 

dT9"U-1924 
1914-1919 
1910-1919 
Various 
Various 
1929 
1929 

T  9"59' 
1910-1922 
1909-1918 

1920-1925 

1920 
1909-1928 

1934 

1925 
1915-1923 


AmounC. 
$6,000 
42,338 

100,000 
19.604 


Price. 
101.20 
100 
100 
105.132 


15,000  xlOO 
35,000      103.428 
12,600      102.948 

4,940      102.783 

6,000      100.25 

1.800   llOO 

4,000 


100.000 

20,000 

122,150 

500,000 

2,8001 

5,000/ 

50,4001 

4,300/ 

3,200 

10,000 

7,121 

500,000 

20,000 

41,840 

8,000 

60,000 

2,500 

100,000 

28,000 

1,200 

9,000 


104.60 

100 

101.207 

101.005 

100 

102.089 


100 

101.107 

104.177 

104.087 

100 

r07'.25" 
103.116 

102.375 

100"  90" 


Page 
172. 
321- 
172. 
246. 
321. 
321. 
172. 
394. 
394. 
321. 
321. 
246. 
172. 
246. 
394. 
394- 
173., 
115. 
246. 
394. 
394- 
322. 
322. 
173. 
173- 
173- 
246. 
394. 
322. 
322- 
247- 
322- 
322- 
247-, 
173. 
322. 
394. 
395- 

395. 

173-. 

116-. 

116-. 

173-. 

395-. 

173. 

395-. 

173-. 

247-, 

323-. 

323.. 

173.. 


Name.  Rate. 

.Crooksville,  Ohio 5 

Cumberland  County,  N.  J 4 

.Cuyahoga  County,  Ohio.. 4 

.Cuyahoga  County,  Ohio  (4  iss.)   5 

.  Danbury ,  Conn 4 

.Dayton,  Ohio 4 

.Daytona,  Fla 5 

.Delaware,  Ohio 5 

.Delaware,  Ohio 5 


Delaware  County,  Ind 

Delaware  County,  Ind. 


4H 

4H 


Denton,  Texas 5 


Deshler,  Ohio 4 

.Douglas  County,  Neb 4 

.Doylestown  School,  Ohio 5 

.Dubuque,  Iowa  (4  issues) 5 

.Eastchester,  N.  Y 3.95 

.East  Point,   Ga.  (3  issues) 5 

.Elko  County,  Nev 6 

Ellis,  Kan 5 

.Enterprise,   Ore 5 

Essex  County,  N.  J 4 

.Fairmont,  Minn 5 

Faribault,  Minn 4 

Farmington,  111 5 

Forrest  County,  Miss 5 

.Forsyth  Twp.  Sch.  Dist.,  Mich.  5 

.Fruitvale  School  District,  Cal..  5 

Garrettson  Sch.  Dist.,  So.  Dak.  5 

Glbsonburg,  Ohio 4i4 

. Gillett,  Wis 5 

Grant  County,  Ind 4H 

Greenlield,  N.  Y 5 

.Guilford  County,  N.  C 5 

Guthrie,  Okla 5 

.Harris  County,  Texas ..       

.Hawkinsville,  Ga 5  1939 

Hempstead   Union  Free  School 

District  No.  21,  N.  Y 4  J^      1910-1916 

Henninglnd.  S.  D.  No.  6,Minn.  6  1914 

Houston,  Texas  (4  Issues) 4H   £21929-1939 

Hudson,  N.   Y 4  1918 

Hudson,  N.  Y 4  1919 

Indianapolis,  Ind Z]4  1939 

lola  City,  la 5}^      1909-1919 

Irvington,  N.  J 4M  1959 

Jasper  County,  Iowa 4       dl912-1920 

Jcanerette  School  District,    La.  5  1919 

Jefferson  County,  Fla 5       dl929-l949 

Jellerson  County,  N.  Y 4  1916-1929 

Jefferson  County,  W.  Va 4       dl919-1939 

Jersey  City,  N.  J 4  1949 


Maturity. 
1909-1918 

1939 
1909-1928 
Various 

1929 
1910-1924 

1939 
1910-1919 
1910-1919 
1909-1918 
1909-1918 
(J1919-1949 
1909-1913 

"1910-1923 

V9Vo-i936 

1938 
1910-1929 

^"19118-1928 

1929 

1929 
1917-1929 
1910-1928 

1934 

"1909-1929 
dl909-1922 
1910-1919 
1010-1910 
1909-1918 
1913-1915 

1933 

1933 


395.. Jones  County,  Miss 
395      " 


173. 
323- 
247. 
174. 
395. 
247- 
247. 
174. 
116. 
174. 
395. 
39.5- 
323- 
116- 
174- 
323- 
323- 
248- 
174- 
395- 
323- 
248- 
395- 
116- 
174- 
174- 
174- 
174- 
174- 
174- 
174- 
248- 
175- 
248. 
324. 
396- 
396. 
396- 
117. 
117- 
175. 
249- 
249- 
117. 
324- 
324- 
117. 

396. 

249- 
175- 
324- 
249- 
175. 
117. 
175- 
249- 
396. 
396- 
249- 
249- 
396. 
175. 
249- 
249- 
324- 
325- 
176- 
325- 
117- 
325. 
176- 
250- 
176- 
176- 
325- 
250- 
176- 
325- 
176. 
176- 
250- 
118- 
326- 
250- 
326. 
176- 
336- 
326. 


Kansas  (8  issues) J4M 

U 


-Kansas  City,  Mo 

-Kasota,  Minn 

-Kitsap  Co.  S.  D.  No.  53,  Wash 
-Lac  Qui  Parle  County,  Minn.. 

.Lamar,  Col 5 

-Latonia,  Ky.  (8  issues) 6 

-Leavenworth,    Kan 5 

-Lee  County,  N.  C 5 

-Lima,  Ohio 4K 

-Little  Lake  School  District,  Cal.   6 

-Louisiana,  Mo 4 

-McInto.sh  Co.  S.  D.  No.  14,  Okla  6 

-McKeesport,  Pa 4 

-Madison  County,  Tenn 4 

-Mahnomen,  Minn 6 

-Mahnomen  County,  Minn 5 

.Marinette,  Wis .. 

-Marion  County,  Ind 3H 

-Marks  Creek  Township,  N.  C 5 

-Maury  County,  Tenn 4 

-Memphis,  Tenn 4 

-Miami  County,  Ind 3H 

-Middlesex  County,  N.  J 4 

-Middletown,  Ohio 4>i 

-Milton  School  District,  Ore 5 

-Monona  County,  la.  (2  issues)  .-   6 

-Montana 4 

-Montgomery  County,  N.  Y 4 

-Mt.  Vernon,  Ohio 414 

-Mt.  Vernon,  Ohio 4J4 

-Murray  Co.  S.  D.  No.  9,  Okla-.  6 

-Newburgh,  N.  Y 3.85 

-New  Haven,  Pa 5 

-New  London,  Conn 4 

-A'ew  Prague,  Minn 5 

-New  York  City 4 

-Xew  York  City  (6  Issues) 3 

-New  York  City 3 

-North  Andover,  Mass 4 

-North  Andover.  Mass 4 

-Okmulgee  Co.  S.  Ds.,Ok.  (3  is.)  6&7 

-OlantaS.  D.  No.  21,  S.  C 6 

-Orleans  Levee  District,  La 5 

-OverpeckTwp.  Sch.  Dist.,  N.  J.   5 

-Palatka,  Fla 5 

-Parsons,  W.  Va 5 

-Pelham  Union  Free  School  Dis- 
trict No.  1,  N.  Y.  (2  issues)--   4 

-Pender,  Neb 6 

-Peoria  County,  111 4 

-Philadelphia,   Pa 4 

-Phoenix,  Ariz 5 

-Piedmont  School  District,  Cal-_   5 

-Pittsburgh,  1^3.(2  issues) 4 

-Pleasant  Ridge  Sch.  Dist.,  Ohio  4H 

-Poland  Township,  Ohio 4H 

-Pontiac,  Mich 5 

-Portland,  Ore 4 

-Portland,  Ore _  4 

-  Port  of  Portland ,  Ore C 

-Port  Vue,  Pa 4yi 

-Red  Lodge,  Mont .    -_   _   5 

-Redwood  City,  Cal 5^ 

-Reno  Sch.  Dist.  No.  10,  Nev---   5 

-Rensselaer  County,  N.  Y 4 

-Rochester,  N.  Y 4 

-Rosebud  County,  Mont.  (2  iss.)    5 

-Ruston,  La 

-San  Buenaventura,  bal 5 

-St.  Henry,  Ohio 414 

-Sapulpa,  Okla 6 

-Schenectady  County,  N.  Y 4J^ 

-Seattle,  Wash.  (3  is-sjues) -- 

-Seminole  Co.  Sch.  Dist.,  Okla-.   6 

-  ShawneeSchool  District,  Okla- .   -  - 
-Solon  Twp.  Sch.  Dist.,  OhiO---   4H 
-Spirit  Lake  Ind. S.D. No. 63, Ida.   5 

-Talladega,  Ala ...   5 

.Taunton,  Mass .      .        ..4 

-Tenafly,  N.  J 4'A 

-Terrebone  Par.  S.  D.  No.  3,  La.   5 

.Thomson,  Ga 6 

-Tippecanoe  County,  Ind 

.Tipton  County,  Ind.  (3  issues) --   4H 

.Topeka,   Kan .      -  4% 

.Trenton,  N.  J.    ..      .  4 

-Utica,  N.  Y "   .   5 

.Vigo  County,  Ind 4H 

.  Wagoner,  Okla  (4  IMbot) 5 


Various 

Vsirious 

1924 


dl917-1922 
1913-1918 
1909-1918 

'ibYo'-lsih 

1920 
1929 
1928 


1919 
1929 


1929 
1939 


1919-1938 

1909-1918 

dl919-1929 

1910-1919 

"1913-1922 


1928 

1929 
1916-1927 

1929 
1911-1918 

1958 

1958 

1909 


Various 
1»3» 


41922-1942 
1010-1924 


«1I>1S-1928 

"1939 

1911-1939 

1909-1912 
1914-1921 

1939 

1939 

1910 

(Jl»"r9-i92» 

1929 

1910-1929 

1910-1934 

1920-1922 


1929-1933 
1911-1923 

1929 
1910-1929 

"""1928"" 

"l"910"-19l'7 

(11919-1929 

1939 

1918 

1910-1921 

1909-1917 

1938 

r9"o"9-i9i8 

1929 

1919 

1910-1916 

1909-1918 

1834 


Amotmt 
9,092 
120,000 
500,000 
100,450 
75,000 
135,000 
50,000 
20,750 
0,080 
6,7001 
1,760/ 
12,500 
2,000 
,000,000 
14,000 
39,698 
81,942 
85,000 
100,000 
45,000 
30,000 
177,000 
10,000 
80,000 
4,000 
20,000 
2.000 
100,000 
3,500 
2,211 
3,800 
5,630 
3,000 
55,000 
150,000 
25,000 
15,000 

3,500 

6,000 

700,000 

5,000 

5,000 

600,000 

40,000 

27,000 

120,000 

23,000 

35,000 

70.000 

38,000 

1800,000 

1500,000 

25,000 

50,000 

110,500 

250,000 

3,000 

1,000 

60,125 

150,000 

3,700 

11,235 

40,000 

6,000 

4,800 

50,000 

8,000 

30,000 

200,000 

5,000 

10,000 

15,000 

100,000 

15,000 

175,000 

1,009,000 

112,000 

125,000 

1,203 

35,000 

60,000 

414,000 

33,000 

41,000 

8,000 

1,000 

115,000 

12,000 

100,000 

8,000 

250,000 

3,450,000 

2,500 

17,300 

2,700 

3,300 

5,000 

2,756,000 

60.000 

5  0,000 

80,000 

70,000 

7,000 

240,000 

1,500,000 

60,000 

50,000 

158,300 

50,000 

20,000 

8,000 

450,000 

250,000 

50,000 

18,000 

30,000 

20,000 

100,000 

50,000 

75,000 

73,000 

33,000 

33,000 

13,000 

65,000 

200,000 

13,009 

1,500 

120,000 

4,000 

15,000 

10,000 

50,000 

12,000 

27,000 

25,000 

1,600 

6,580 

40,000 

29,400 

2,679 

7,105 

40,000 


Price, 
103.607 
102.53 

ro"4".997 

101.789 

101.15 

101. .53 

105.609 

105.429 

100 

102 
!/100 


106.071 
100 
100 
104.029 

loo" 

100 
Si  00 
104.35 


104.15 
i/107.625 

ro"7".ii6 

100 

101.288 

100 

100 

103.37 

110.068 

100 

100 

104.50 

100.285 

103.666 

102.81 

100.81 

100.71 

110.07 

100.125 

108 

100.166 


104.901 

101.418 

100 

102.333 

103.06 

i"o'o" 

110 
102.55 

I'o'o 

100.914 
J/ 100 
100 
101.50 


101.75 
107.02 
J/100 

l"o'r.974 
ylOO 
103.82 
105 


100.071 
100.81 

i"o"o"""' 

100.066 

102.57 

100.207 

m'.eei 
100 

101.133 

102.26 

102.58 

i"o'o".i7« 

100 

102.614 

102.262 
ZlOO 
SIOO 
SlOO 

101.38 

100 


VlOO.62 
104.899 


loo  62» 

100.65 
101. 2.» 
j/101.044 
103.841 
107.58 
109.501 
100 

108.815 
107.41 
106.26 


100.255 
100 

103.063 
109.307 
J/101.56 
101.70 
102 
100 

uY.ul 

102.13 
102. 5« 
105. 6e« 


105.333 
101.76 

95  """ 
106.131 
102.383 

i"o"o 

105.65 

101.263 

100.847 

100 

191.4*2 
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Paae.                     Name.                         Rale.  Maturity.     Amount. 

176--WagonerCo.  S.  D.,  Okla.(4  is.)-   6  1928  5,800 

397_. Wagoner  Co. S.  D's,  Olila.  <7  Is.)   6  Various  9,200 

326-. Walsh  County,  N.  D _.   7  1909-1913  14,089 

»97..WashinfflonCo.  S'.D.No.3,Okla.    6  1928  1,500 

118-.V*'ashing:ton  C.  H.,  Ohio 5  1909-1933  1.125 

176--Watcrbury,    Conn 4  1910-1919  100,000 

397-.Waterford,  N.  Y 4  1913-1920  7,416 

251-.WatertownInd.S.  D.,  So.  Dak-   4  3^\  1915-1929  45,000 

J  1910-1914  3,000 

327-. Wausau,  Wis.  (2  issues) 4  .  35,000 

327- -  Wellington  Sch.  Dist.,  Kan 4H   dl914-1929  40,000 

327- -Wells  County,  Ind A)4  1909-1918  2,180 

118-.Westchester  County,  N.  Y 4  1933-1982   1,250,000 

251--West  GlendaleSch.  Dist.,  Cal..  _  5,000 

251--WestOrangeSch.  Dist..  N.  J.--   4H  1931-1940  30,000 

251-, Wheeling,  W.  Va.  (3  issues) 4  1918-1942  695,000 

177- -Wilkes- Uarre,  Pa 5  1910-1914  26,500 

397__Willlanisburgh  Sch.  Dist.,  Ky-.  4J^     19,000 

177-. Williamson  Co.  S.  D.  No.  13, lU.  4  3^  1914-1923  10,000 

398- -Winneshiek  County,  la 4  1922-1929  95,000 

177--Winthrop,  Mass 4  1929  60,000 

119--Woodridge,  N.  J 5  1929  10,000 

l77--Young.stovvn,    Ohio 5  1910-1914  5,800 

177--Youngstown,    Ohio 5  1910  850 

Total  bond  sales  for  January  1909  (203  municipal- 
ities, covering  2  78  separate  Issues) ^$24,363,459 


Price. 


103.193 

lb2"224 
100.495 
100 

102.660 
101 
100 

100.268 
100 
104.5178 
102.05 
107.61 
100 
100 


100 

105.37 

104.293 

103.11 

101 


a  Average  date  of  maturity,  d  Subject  to  call  in  and  after  the  earlier 
year  and  mature  in  the  later  year,  k  Not  Including  $32,20-1.946  of  tem- 
porary loans  reported,  and  which  do  not  belong  in  the  list;  also  does  not 
include  $34,104,536  of  Canadian  loans,  z  Taken  by  sinking  fund  as  an  in- 
vestment.    V  And  other  considerations. 


BONDS   SOLD    BY   CANADIAN   MUNICIPALITIES. 


Page. 

178_. 

»98- 

327-. 

252-. 

252_. 

398-. 

327-. 

398-, 

178-. 

327- . 

399 

328-. 

328_. 

399-. 

328-. 

328-. 

399-. 

399-. 

253-. 

398-. 

179-. 

179-. 

328_. 

398-. 

328_. 

400- . 

179-. 

2.53-. 

400 

253-_ 

179-. 

179-- 

179. _ 

179._ 

328-- 

179.- 

400- . 

253-. 


Name.  Rate. 

Alberta,  Province  of 4 

Amherstburg,  Ont 5 

Belle  Plain  Sch.  Dist.,  Sask 6 

Brandon,  Man.  (4  issues) 5 

Buckingham,  Que 5 

Caigary,    .Alberta AVi 

Calgary,  Alberta  (13  issues) 

Carapbellford,  Ont 5 

Colchester  North,  Ont 5 

Dominion  of  Canada 3% 

Dundalk.Ont 4)^ 

Emmaville  Sch.  Dist.,  Sask 

Etobicoke    4H 

Goderich,  Ont 5 

High  River,  Alberta  (3  issues)..   5 

High  River.  Alberta 6 

Leamington,  Ont 5 

Leathbridge,    Alberta 5 

Leduc,  Alberta 5 

Lilac  Sch.  Dist.,  Sask 7 

Oshawa,    Ont AVo 

Oshawa.   Ont 5 

Osnabruck,  Ont 5 

Ottawa,  Ont  (25  issues) 4 

Outremont,    Que 5 

Pincher  Creek ,  Alberta 6 

Prince  Albert,  Sask 5H 

Prince  Albert  Separate  S.D.,Sask5 

Prince  Edward  Island 4 

RockafellowS.  D.  No.  1510,Alb.  7 

St.  .John,  N.  B.  (3  issues) 4 

St.  .John.  N.  B 4J^ 

Saskatchewan  (4  Issues) 

Saskatoon,  Sask 5 

Shelburne,    Ont 5 

Trenton,  Ont 5 

Watford.  Ont 5 

Winters  S.  D.  No.  1867,  Alta...   7 


Maturity. 
$2 

1929 

1919 

1923.'28&'38 

1938 

1910-1939 


1939 

1919 

(J1914-1919  29 

1924 


1919 

1939 

1910-1919 

1910-1929 

1909-1928 

1939 

1909-1928 

1919 

1939 

1929 

1929 

Various 

1950 

1929 

1910-1939 

1910-1934 

iVio'-igig 

1931&1946 
1932 


1939 
1909-1928 
1910-1939 

1910-1919 


Amount. 

,000.131 

16.462 

2,000 

125,000 

57.000 

65.000 

777,000 

50,000 

8,354 

.199.000 

2.700 

1 .000 

3.100 

10.000 

40.000 

8.000 

10,000 

30.000 

15,000 

1.200 

4.090 

9.800 

6.700 

966,940 

10.000 

20.000 

40.000 

11.000 

350.000 

1,200 

25,500 

53,000 

2,400 

143,161 

4,061 

28.267 

5.370 

1,500 


Price. 
99  3^ 


104.60 


98.55 


102.30 
lb3"268 


99.81 
109.32 

loV.io" 


102.25 
97  &  98 
104.16 


103.748 

rob'.2i' 


Total    $34,104,536 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items  included  in  our  totals  for  previous 
months  should  be  eliminated  from  the  same.     We  give  the 
page  number  of  the  issue  of  our  paper  in  which  the  reasons 
for  these   eliminations   may   be  found. 
Page.  Name  of  Municipality.  Amount. 

Coweta.  Okla  (December  list) $30,000 

Lee  County.  .^.  C.  (June  list) 40.000 

Pittsburgh,  Pa. J  (May  list) 276.900 


172 

174- 

175- 


I  (November    list) . 
Ohio  (December  list)  — 


158.300 
9.000 


a25--Rockport, 

We  have  also  learned  of  the. following  additional  sales  for 

previous  months. 

Page.  Nam*.  Rate.      Maturity.      Amount.      Price. 

171--Ada.  Okla.  (6  issues) 5  1929 

244--Ashland.  Ky 6         

393- -Baltimore.  Md --   Ski 

393- -Baltimore,  Md 3H 

393-. Baltimore,  Md 3i4 

393-. Baltimore,  Md ZH 

320-.Brookhaven,  Miss.   (Novembeu)    5!4 
171--Bufralo,  N.  Y 4 


171--ButIalo,  N.  Y 4 

245- -Cambridge,  Mass.  (16  issues) 4 

172. -Carter  Co.  S.  D.,  Okla.  (3  Issues)    6 
172- -Cherokee  S.  D..  Okla.  (Sept.)--   6 

172-. Chicago,  111 4 

172--CIarl{  County,  Ind 4J^ 

821_-Dannemora,  N.  Y 5 

172--Dayton,  Ohio  (3  issues) 6 

172--Dayton,  Ohio  (11  issues) 5 

172--Decatur  S.  D.,  Ark.  (Nov.) 6 

322--DustinS.  D.,  Okla.  (Nov.) 6 

173 --Fall  River,  Mass.  (2  issues) 4 

394-_Franklin  County,  Va 5 

173-. Grand  Forks,  N.  D 7 

247- -Hanover Township,  Pa 5.40 

247--Jersey  City,  N.  J 4 

173-. Kansas  (6  issues) Var. 

248- -Livingston  County,  N.  Y 43^ 

395- -Lowell,  Mass.  '4  Issues) 4 

174. .Massachusetts  (4  issues) 3}4 

174.. Minnesota  (12  issues) 4 

323--Minot,  No.  Dak.  (July) 6 

174--Newark,  N.  J 4H 

174. -Newark,  N.  J.  (4  Issues) 4 

248--New  Bedford,  Mass 3H 

24*.. North  Dakota  (26  Issues). 4 

175.-Pari.s,  Tex 5 

175- -Paris  School  District,  Ky 5 

175-- Red  Cloud  Sch.  Dist.,  Neb AH 

176--Rock  Falls  Township,  Wis 5 

325- -Saginaw,  Mich.  (18  issues) 4 

249. -St.  Albans,  Vt.  (Nov.) 4 

a25-.Salina,    Kan 5 

S49..San  Francisco,  Col 3H 

249.-Scotts  BluU.  Neb 6 

176- -Springfield.  Mass 4 

a25--Stronghurst  S.  D.,  lU.  (Nov.)..   5 

176. .Taunton,  Mass.    (4  Issues) 4 

176.-Utlca  Dr.  Dist.,  Neb 6 

2iO--Vergennes.    Vt 4 

250--Vlnita,  Okla 6 

177..Worcc'it<;r,  jMass.  (12  ls8»«i) 4 


1980 
1928 
1943 
1954 
1929 
1928 
1928 
J1918,  '28.1 
V38  &  'ASj 
1928 
1933 

1909-1928 

1929 
Various. 
Various. 


A-.nount 
$82,000 

21,518 

56,000 
211,000 
190,000 
525.600 

15.000 

16.44313:100 

60.000/ 
309.000 


100 

I'o'o' 

100 
97 
!/103.333 


Various 


1918 
Various. 
1915-1929 
1914-1925 
1958 
Various. 
1912-1916 
1918 
1937&1938 
Various. 

'""1909"" 
Various. 
1909-1929 
Various. 
dl918-1958 

dr9'r2"-i927 
1909-1913 


1910-1919 

1922-1923 

(J1914-1929 

1911-1937 

al917 
Various. 


104 
100 
100 


98 
100 


1929 
1928 
191t 


8.200 

35.000 

115.000 

62,000 

7,500   J/100 

6,75013:100 
33,530/ 

5,000 
12,000 
30,000 
98,000 
75,000 
50,000 
73,000  zlOO 
07,900  100 
51,355 
304,413 
81.700 
51,492 

3,000 
50,000 
569,000 
93,000 
81,750 
25.000 
15.000 
25,000 

5,000 
335,300 
15.000 
52.800 
12,500 
."iO.OOO 
270.000 

8.400 
23,000 
12.000 
25,000 
16,317 
236,000 


102.06 
103.08 


101.125 

i"o'o" 

100 
104.315 


100.079 

100 

105.028 

103.703 

100 


568 


100 
100 
100 
100 

loo.oa 


100 

l"0'4 
Various 


All  the  above  sales  (except  as  indicated)  are  for  December. 
These  additional  December  issues  will  make  the  total  sales 
(not  including  temporary  loans)  for  that  month  $27,790,799. 
The  revised  figures  make  the  sales  for  the  year  1908  aggregate 
$313,716,120. 

News  Items. 

Massachusetts. — Ruling  of  Bank  Commissioner  on  Illinois 
Central  Bonds. — The  Bank  Commissioner  has  announced 
that  in  his  opinion  the  Illinois  Central  refunding  4s  due 
1955  are  legal  investments  for  Massachusetts  savings  banks. 
As  these  bonds  were  put  out  subsequent  to  November  6, 
the  date  when  the  Commissioner  issued  a  circular  contain- 
ing a  list  of  legal  investments  under  the  new  law,  numerous 
requests  were  made  for  a  special  ruling  as  to  whether  or  not 
the  bonds  were  considered  legal  investments.  In  our 
Railroad  Department  last  week  we  related  some  steps 
which  have  recently  been  taken  to  obviate  any  doubt  as 
to  the  bonds  being  legal  investments  for  savings  banks. 

New  York  City. — Report  of  Mayor's  Advisory  Commission 
on  City's  Debt  Limit. — La.st  week  Mayor  McClellan  appointed 
a  committe  of  prominent  bank  men  to  advise  him  as  to 
whether  the  city  debt  limit  should  be  extended.  This 
committee  has  made  its  report  declaring  against  increasing 
the  city's  borrowing  power  from  10%  to  14%,  as  had  been 
proposed,  and  suggesting  instead  the  adoption  of  the  con- 
stitutional amendment  now  pending  at  Albany,  which  would 
allow  the  city  to  exclude  from  the  debt  limit  debt  incurred 
for  rapid  transit  or  dock  investments  earning  net  revenues 
sufficient  to  meet  the  interest  and  sinking  fund  charges  on 
such  debt.     The  letter  in  full  is  as  follows: 

The  Hon.  George  B.  McClellan,  Mayor: 

Sir:  The  undersigned  having  been  requested  to  advise  you  as  to  whether 
in  their  opinion  the  debt  limit  of  the  City  of  New  York  should  be  increased, 
and,  If  so,  in  what  manner  and  under  what  conditions,  beg  to  report  as 
follows: 

That,  in  their  opinion,  any  constitutional  amendment  proposing  an 
increase  in  the  borrowing  power  of  the  city  on  general  lines,  say,  from  the 

E resent  10  per  cent  to  14  per  cent  of  assessed  valuation  of  real  estate,  would 
e  most  prejudicial  to  the  credit  of  the  city,  and  the  commiteee  has  no 
hesitation  in  saying  that  such  a  measure  .besides  being  a  violation  of  the 
contract  made  between  the  city  and  the  holders  of  the  already  existing 
bonds,  would  seriously  reduce  the  market  value  and  availability  of  the 
city's  bonds. 

While  it  is  the  committee's  opinion  that  the  most  desirable  course  lor 
the  financial  credit  of  the  city  would  be  not  to  extend  the  debt  limit,  yet 
in  V  ew  of  the  urgent  need  of  large  expenditures  for  dock  and  rapid  transit 
improvements,  it  has  carefully  considered  the  constitutional  amendment 
now  before  the  Legislature.  This  amendment  provides,  among  other 
things,  for  the  exclusion  from  the  debt  limit  of  debt  hereafter  incurred 
for  public  improvements  which  yield  to  the  city  current  net  revenue  in 
exccsss  of  the  interest  and  sinlting  funds  on  such  debt,  and  also  for  the 
exclusion  from  the  debt  limit  of  any  indebtedness  heretofore  incurred 
by  the  City  of  New  York  for  any  rapid  transit  or  dock  Investments  to  the 
extent  to  which  the  net  revenues  from  such  investments  shall  meet  the 
interest   and   sinking  fund    thereof. 

This  amendment  provides  further  that  such  an  Increase  in  the  debt- 
incurring  power  as  may  result  from  the  exclusion  from  the  debt  limit  of 
rapid  transit  and  dock  investments  before  mentioned  shall  be  available 
only  for  the  acquisition  or  construction  of  properties  to  be  used  for  rapid 
transit  or  dock  pui'poses.  This  amendment  seems  to  your  committee  to 
provide  a  method,  logical  as  well  as  safe,  by  which  the  city  may  increase 
its  rapid  transit  and  dock  facilities  without  encroaching  further  on  its 
debt  limit.  The  committee  reports,  tlierefore,  that  it  is  the  opinion  of 
its  members  that  the  proposed  amendment  would,  if  adopted,  be  of  ad- 
vantage to  the  city,  and  would  show  a  safe  and  tinancialiy  sound  method 
whereby  the  sums  so  urgently  needed  could  be  provided. 

It  is  our  opinion,  further,  that  the  provision  in  the  proposed  amendment 
by  which  "the  Legislatiue  may  prescribe  the  method  by  which  and  the 
terms  and  conditions  under  which  the  amount  of  any  debt  to  be  so  ex- 
cluded shall  be  determined,  and  no  such  debt  shall  be  excluded  except  in 
accordance  with  the  determination  so  prescribed,"  should  .safeguard  the 
interests  of  the  city  sufficiently,  but  the  committee  recommends  that  any 
legislation  of  this  character  should  be  conditioned  absolutely  on  the  city 
being  able  to  show  conclusively  that  when  the  contemplated  amountjlls 
excluded  from  the  debt  limit,  the  city  shall  have  a  guaranty  that  the 
property  acquired  or  constructed  with  the  proceeds  of  the  bonds  so  ex- 
cluded shall  be  self-supporting. 

The  committee  would  further  draw  your  Honor's  attention  to  a  matter 
of  the  greatest  importance  to  the  credit  of  the  city,  viz.:  That  the  amount 
available  under  any  increase  in  the  debt  limit  should  be  used  in  the  most 
careful  and  conservative  way,  in  order  that  the  credit  of  the  city  may 
stand  in  the  highest  rank.  This  can  only  be  done  by  the  exercise  ol  the 
strictest  economy  in  expenditure,  and  by  the  most  accurate  and  careful 
accoimting,  by  which  it  may  easily  and  clearly  be  proved  at  any  time 
that  exempted  debt  is  based  on  properties  which  are  self-sustaining,  and 
that  the  city  itself  is  not  subject  to  any  loss  of  revenue  in  their  operation,  jw 

JAMES  T.  WOODWARD,  Chairman.     M 
F.    A.    VANDERLIP, 
EDWIN  S.  MARSTON. 
FRANCIS  L.  HINE. 
GEORGE  BLUMENTHAL, 
JOHN   E.  BORNE, 
J.  P.  MORGAN  JR. 

FebruarylS   1909. 

Chamber  of  Commerce  Report  on  City's  Debt  Limit. — On 
Feb.  4  the  Chamber  of  Commerce  received  a  report  from|its 
Committee  on  Finance  and  Currency,  consisting  of  James 
G.  Cannon,  Jacob  H.  Schiff,  John  I.  Waterbury,  WilliamJA. 
Nash,  Maurice  L.  Muhlemann,  Henry  R.  Ickelheimer  and 
Gates  W.  McGarrah,  in  which  it  is  recommended  that^the 
Legislature  defeat  the  proposed  constitutional  amendment 
exempting  from  the  debt  limit  computation  bonds  issuedJIfor 
.self-supporting  enterprises.  In  connection  with  thisjj^the 
report  says: 

The  amendment  was  originally  drafted  for  the  purpose  of  giving  the 
city  a  larger  borrowing  capacity  for  rapid  transit  and  dock  purposes. but  it  in 
.■^ignlllcant  that  even  those  who  took  an  active  part  In  the  drafting  of  the 
amendment  are  now  doubtful  as  to  the  advisability  of  adopting  it.  In 
view  of  this  change  in  their  attitude:  in  view  of  the  fact  that  it  Is  n«w 
more  Important  to  enforce  methods  of  economy  than  to  enlarge  the  'icope 
of  creating  new  debt  at  a  time  when  it  Is  impossible,  without  accounting 
reform,  to  prevent  the  inclusion  of  current  expenses  ta  permanent  debt;  In 
view  of  the  fact  that  if  these  methods  of  economy  are  cnfojced  the  city 
should  be  able,  with  present  revenue,  to  enjoy  a  sufficient  surplus  for  ail 
reasonable  appropriations,  and  thus  to  reduce  to  some  extent  the  rate  of 
taxation  as  real  estate  values  increase,  and  In  view  of  the  fact  that  the 
increase  in  the  borrowing  capacity,  under  the  amendment,  would  not  be 
sufficient  for  comprehensive  rapid  transit  extension,  while  it  might  lead 
to  possible  debt  limit  complications  in  the  future,  yeur  committee  Is  ftrmly 
of  the  opinion  that  this  amendment  should  not  be  adopted.  Beforewe 
make  any  increase  In  the  debt  limit  let  the  city  hB 

1 .  Establish  a  radical  and  permanent  reform  of  acconntimgrBcthodK.sucli 
as  is  now  being  undertaken  by  loading  city  officiate  with  t*e  •o-op«aHo« 
'  of  the  Bureau  of  Municipal  Research:   and 
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2.  Remove  the  defects  In  the  city  charter,  on  which  reform  the  Charter 
Commission  Is  now  at  work.  There  is  now  an  Improper  distribution  of 
duties,  powers  and  responsibilities  under  the  organic  law  of  the  city.  This 
results  in  imperfect  business  methods,  and  affords  opportunities  for  the 
appointment  of  incompetent  men  and  the  continuance  of  vicious  practices. 

The  following  resolution  urging  the  defeat  of  the  amend- 
ment was  offered  by  the  Committee  but  was  finally  held  over 
for  consideration  at  a  special  meeting  of  the  Chamber  to  be 
held  next  Thursday  (Feb.  11): 

Resolved,  That  in  the  opinion  of  the  Chamber  of  Commerce  of  the  State 
of  New  York,  the  adoption  of  the  proposed  amendment  to  Section  10  of 
Article  8  of  the  Constitution,  relating  to  the  limitation  of  the  indebtedness 
of  cities,  would,  at  the  present  time,  be  an  unwise  extension  of  the  debt 
limit,  and  that  the  Legislature  be  and  is  hereby  urged  to  reject  the  amend- 
ment. 

Another  resolution  re-affirming  the  Chamber's  endorse- 
ment of  the  work  of  the  Bureau  of  Municipal  Research  was 
adopted.     This  resolution  was  as  follows: 

Resolved,  That  the  Chamber  of  Commerce  of  the  State  of  New  York 
reaffirms  the  indorsement  it  gave  in  resolutions  adopted  last  May,  of  the 
work  of  the  Bureau  of  Municipal  Research,  and  urges  the  members  of  the 
Chamber  and  all  tax-payers  of  New  York  to  give  to  it  their  strong  financial 
and  moral  support,  to  the  end  that.  Independent  of  any  official  or  political 
agencies,  it  may  be  made  permanently  effective  for  the  establishment  of  a 
business-like,  economical  administration  of  the  affairs  of  the  City  of  A^ew 
York . 

Bond  Calls  and  Redemptions* 

Cincinnati  School  District  (P.  O.  Cincinnati),  Hamilton 
County,  Ohio. — Bond  Call. — Interest  will  cease  on  April  1 
on  the  issue  of  4%  bonds  Nos.  311  to  340  inclusive.  De- 
nomination $500.  Date  Oct.  1  1891.  Maturity  Oct.  1 
1911,  subject  to  call  after  Oct.  1  1901.  Payment  will  be 
made  at  the  American  Exchange  Exchange  National  Bank 
in  New  York  City  or  at  the  Fifth-Third  National  Bank  in 
Cincinnati. 

Ralls  County  (P.  O.  New  London),  Mo. — Bond  Call. — 
This  county  has  called  for  payment  Feb.  1.  4%  bonds  Nos. 
123  to  140  inclusive.  Denomination  $1,000.  Date  Feb.  1 
1898. 

Upshur  County  (P.  O.  Buckhannon),  W.  Va. — Bond 
Call. — Payment  will  be  made  on  March  8  at  the  People's 
Bank  of  West  Virginia  in  Buckhannon  of  bonds  Nos.  35  to 
42    inclusive. 

Bond  Proposals  and  Negotiations  this  week 
iiave  been  as  follows : 

Albuquerque,  Bernalillo  County,  N.  Mex. — Bond  Offer- 
ing.— Proposals  will  be  received  until  5p.m.  March  1  by 
J.  B.  McManus,  City  Clerk,  for  $290,000  4i/^%  coupon 
(with  privilege  of  registration)  sanitary  sewerage  bonds, 
series  1909.  Denomination  $1,000.  Date  March  1  1909. 
Interest  semi-annually  at  Chicago  or  New  York  at  the  option 
of  the  purchaser.  Maturity  Mar.  1  1929.  Bids  must  be 
unconditional,  made  on  a  printed  form  furnished  by  the  City 
Clerk,  and  accompanied  by  a  certified  check  for  $10,000, 
made  payable  to  the  City  Treasurer.  Purchaser  to  pay 
accrued  interest.     Delivery  May  1   1909. 

Altoona  Schhool  District  (P.  O.  Altoona),  Blair  County, 
F&.—Bond  Sale.— On  Feb.  1  the  $90,000  4%  30-year  coupon 
bonds  described  in  V.  88,  p.  320,  were  awarded  to  Kountze 
Bros,  of  New  York  City  at  103.38— a  basis  of  about  3.81%. 
the  bids: 


Following  are 

Kountze  Bros.,  N.  Y $93,042  00 

H.  F.  Bachman,  Phila...  92,109  60 
Bdw.  V.  Kane  Co.,  Phila.  92,034  00 
Rudolph     Kieybolte    Co., 

Inc.,  New  York 91,854  00 

N.  W.  Halsey  &  Co.,  Phila.  91,359  00 
Altoona  Trust  Co.,  Altoona  91 ,170  00 

Amsterdam,  N.  Y. — Bond 


A.  B.  Leach  &  Co.,  N.  Y. $91, 059  30 

Bloren  &  Co.,  Phila 90,900  00 

J.     S.     &     W.    S.     Kuhn, 

Pittsburgh 90,810  00 

Otis  &  Hough,  Cleveland.   90,515  00 
Bank  of  Pittsburgh 90,495  00 

Sale.. —All  issue  of   $300,000 


water  bonds  was  dispo.sed  of  on  Feb.  1  to  N.  W.  Halsey  & 
Co.  of  New  York  City  for  $300,317  (100.105)  for  3.75s.  Ma- 
turity 20  and  30  years. 

Atlantic  Highlands,  Monmouth  County,  N.  J. — Bond 
Election. — The  question  of  issuing  $4,000  5%  Borough-Hall 
bonds  will  be  voted  on  at  an  election  to  be  held  Feb.  15. 

Augusta,  Me. — Bond  Offering. — Proposals  will  be  received 

until  11  a.  m.  Feb.  10  by  Frederick  W.  Plaisted,  Mayor,  for 

the  following  4%  coupon  bonds: 

$40,000  refunding    bonds.     Denomination     $1,000.     Date    Feb.     1    1909. 
Maturity  Feb.  1  1934. 
45,000  high-schooi-building    bonds.     Denominations    $500    and    $1,000. 
Date  March  1  1909.     Maturity  $4,500  yearly  on  June  1  from  1909 
to  1918  inclusive. 

Interest  payable  at  the  First  National  Bank  of  Boston. 
Certified  check  for  $2,000,  payable  to  the  City  Treasurer,  is 
required.  Bonds  will  be  certified  as  to  their  genuineness 
by  the  City  Trust  Co.  of  Boston.  Their  legality  has  been 
approved  by  Ropes,  Gray   &  Gorham  of  Augusta. 

Atlanta,  Aa. — Bond  Election  Postponed. — The  bond  elec- 
tion mentioned  in  V.  88,  p.  320,  has  been  postponed  inde- 
finitely. 

Baltimore,  Md.— Bond  Sales  for  the  Year  L908.— The 
bonds  issued  by  this  city  during  1908  are  described  as  follows: 

AmowU.            Purpose  Int.Rate.  Matu  ity .  Purchaser.  Price. 

$1,000,000  Annex  4%  1955  Various  Av.  9'J 

1,«00,000  Park  4%  1954                   do  Av.  9!) 

500  000  Sewer  3J^%  Oct    1   1980  Merc.  Tr.  &  Dep.  Co.       93.01 

282,000  Sewer  3H%  do  Various  Var. 

774,000  Sewer  31^%  do                       do                               91 

500,000  Sewer  31^%  do  J.  A.  Hutchinson            

*250,000  Sewer  3J^  %  do  1  Khoades  &  Co.,&  oth.     92 

211,000  Conduit  3^%  Jan.    1   1928  Sinking  funds  100 

190.000  Water  3^  %  Jan.    1   1943         do         do  100 

525,600  Burnt  Dlstrlcl      Zyi%  June  1   1954         do         do                       97 

«  This  part  of  the  81.000,000  awarded.     As  stated  In  the  "Chronicle"  at  the  time 
•t  award  the  balanceS(87S0,O0«)  will  be  delWeredfet  various  dates^ln  1909. 


Kountze  Bros.,  New  York 101.091 

O'Connor  &  Kahler,  N.  Y-. 100. 895 
H.  L.  Crawford  &  Co.,  N.  Y  100.883 
Moffat  &  White,  New  York_  _  1 00.6B9 

00.079 


With  a  few  exceptions  the  above  sales  were  all  reported  in 
the  "Chronicle"  at  the  time  they  took  place.  The  entire  list 
is  given  in  order  that  the  records  inay  be  kept  complete. 

Bath,  Me. — Bond  Sale. — The  Trust  Fund  of  this  city  hag 
bought  $15,000  sewer  bonds. 

Beaumont,  Tex.— Bonrfs  Rcyistered.—'rhe  $.50,000  5% 
wharf  bonds,  proposals  for  which  will  be  received  until  Mar .2, 
were  registered  by  the  State  Comptroller  on  Jan.  26.  For 
other  details  of  bonds  and  terms  of  offering  see  V.  88,  p. 
320;  also  advertisement  elsewhere  in  this  department. 

Bergen  County  (P.  O.  Hackensack),  N.  J, — Bond  Sale. — 
On  Feb.  2  the  $100,000  4%  5-29-yc'ar  (serial)  coupon  building 
and  land-purchase  bonds  described  in  V.  88,  p.  245,  were 
awarded  to  John  D.Everitt  &  Co.  of  N.Y.  City  at  102,261 
and  accrued  interest — a  basis  of  about  3.819%.  Follow- 
ing are  the  bids: 

J.  D.  Everltt  &  Co.,  N.  Y.. -102. 261 

A.  B.  Leach  &  Co.,  N.  Y 102.199 

J.  S.   Rippei,  Newark 102.077 

R.  M.  Crant  &Co.,  N.  Y 101.831 

N.  W.  Halsey  &Co.,  N.  Y.-- 101.6891  Harvey  Flsk  &  Sons,  N.  Y 
W.  E.  R.Smith  &Co.,  N.  Y-101.5881 

Blakely,  Lackawanna  County,  Pa. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Feb.  11  by  Will  W. 
Jones,  Borough  Secretary,  (P.  O.  Box  T,  Olyphant), 
for  $10,000  4J^%  coupon  judgment  funding  bonds.  Series 
1909.  Denomination  $250.  Date  Feb.  1  1909.  Interest 
semi-annually  at  the  Peckville  National  Bank  in  Peckville. 
Maturity  Feb.  1  1919.  Bonds  are  exempt  from  State  tax. 
Certified  check  for  2%  of  bid  iss  required.  Purchaser  to 
pay  accrued  interest.  Official  circular  states  that  no  previous 
issues  have  been  contested  and  that  there  is  no  litigation 
against  the  borough  or  officials. 

Boston,  Mass. — Bond  Sale. — In  January  this  city  disponed 
of  $1 ,800  3H%  40-year  Cambridge  Bridge  bonds  to  its  Trust 
Funds  at  par.     Loan  is  dated  Jan.  29  1909. 

Bryan  County  School  District  No.  57,  Okla. — Bond  Sale.— 
The  Oklahoma  Bond  &  Trust  Co.  of  Guthrie  has  bought 
$4,000  6%  coupon  school-house  bonds.  Denomination 
$500.  Date  Aug.  24  1908.  Interest  Jan.  1  and  July  1  at 
the  Oklahoma  Fiscal  Agency  in  New  York.  Maturity  July 
1  1928.  Bonded  debt  this  issue.  Assessed  valuation  $89,- 
597.     Albany  is  the  post-office  of  this  district. 

Buffalo,  N.  Y. — Bond  Sale. — During  the  moath  of  January 

$5,440  32  4%  l-j^ear  monthly-locul-work  bonds  were  awarded 
to  the  Sinking  Fund  at  par.     Date  Jan.  15  1909. 

We  are  advised  by  wire  that  of  the  26  bids  received  on 
Feb.  5  the  offer  of  108.5299  submitted  by  Lee,  Higginson  & 
Co.  of  New  York  City  was  accepted  for  the  $500,000  4% 
50-year  registered  water  bonds  described  in  V.  88,  p.  320. 
This  is  on  an  interest  basis  of  about  3.63%. 

Bond  Issue.— The  issuance  of  $30,000  4%  Tax  Loan  Fund 
bonds  has  been  authorized.  Under  the  terms  of  the  ordi- 
nance the  issue  is  to  be  taken  at  par,  $20,000  by  the  Western 
New  York  &  Pennsylvania  Grade  Crossing  Sinking  Fund 
and  $10,000  by  the  Erie  Railroad  Grade  Crossing  Sinking 
Fund.  Bonds  will  bear  date  of  Feb.  1  1909.  Interest  semi 
annually  at  the  office  of  the  City  Comptroller.  Maturity 
$3,000  yearly  on  Feb.  1  from  1910  to  1919  inclusive. 

Burlington  Union  High  School  District  No.  37,  Skagit 
County,  Wash. — Bond  Sale. — On  Jan.  23  the  State  of  Wash- 
ington bought  $20,000  4  3-^%  10-20-year  (optional)  high- 
.school-building  and  furnishing  bonds  at  par.  Denomination 
$10,000.     Date   March    1    1909.     Interest   annual. 

Canajoharie,  Montgomery  County,  N.  Y. — Bonds  Voted. — 
An  election  held  Jan.  30  resulted  in  a  vote  of  129  to  '.'5  in 
favor  of  a  proposition  to  issue  $150,000  water-system  bonds. 

Carter  County   (Okla.)  School  Districts. — Bond  Sales. — 

The  following   6%  coupon    school-house    bonds  have   been 

awarded  to  the  Oklahoma  Bond  &  Trust  Co.  of  Guthrie: 

$2,000  School  District  No.  44  (P.  O.  Hewitt)  bonds.     Denomination  $600. 
Date  Jan.  9  1909.      Assessed  valuation  $82,583. 
1,200  School  District   No.   53    (P.O.    Box)   bonds.     Denomination  $500 
and  $200.     Date  Jan.  20  1909.     Assessed  valuation  $69,075. 

Interest  Jan.  1  and  July  1  at  the  Oklahoma  Fiscrl  Agency 
in  New  York  City.  Maturity  Jan.  1  1929.  The  abore 
districts  have  no  other  bonded  indebtedness. 

Chazy,  Clinton  County,  N.  Y .—Bond  SaU.—Uhe  Platts- 
burg  National  Bank  of  Plattsburg  has  bough*  $7,121  12 
5%  good-road  bonds  for  $7,200 — the  price  thus  being 
101.107.  Date  Feb.  1  1909.  Interest  annual.  Maturity 
$500  yearly. 

Childress,  Childress  County,  Tex. — Bonds  to  Be  Offered 

■  Shortly. — The  City  Secretary  wrote  us,  under  date  Feb.  2, 

stating  that  the  $35,000  5%    10-40-year   (optional)   water- 

sy.stem  bonds  voted  on  Nov. -24  1908  (V.  87,  p.  1674)  would 

be  placed  on  the  market  within  the  next  thirty  or  sixty  days. 

College  Hill  (P.  O.  Station  K,  Cincinnati),  Hamilton 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Feb.  8  by  F.  R.  Strong,  VUlage  Clerk,  for  $25,000 
4%  sewerage  bonds.  Denominations  $100,  $500  or  $1,000, 
to  suit  purchaser.  Date  Dec  15  1909.  Interest  semi- 
annual. Maturity  Dec.  15  1929.  Certified  check  for  5% 
of  bonds  bid  for,  payable  to  the  Village  Treasurer,  is  required. 
Delivery  within  ten  days  from  time  of  award.  Purchaser  to 
pay  accrued  interest. 

College  Park   (P.   0.   Huntington),  H»ntington  County, 

Ind.— Bond    Sale. — An    is.sue    of    $8,000    6%    iaaproTWMeBt 
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bonds  has  been  taken  by  Hines  &  Bohm,  Contractors  of 
Frankfort,   in  payment  for  work   done. 

Columbia  County  (P.  O.  Hudson),  N.  Y. — Bond  Sale. — 
On  ,Inu.  29  the  $60,000  4  3^%  11-16-year  (serial)  registered 
court-house  bonds  dated  Jan.  1  1909  and  described  in  V. 
88,  p.  245,  were  awarded  to  the  Hudson  City  Savings  Insti- 
tution of  Hudson  at  107.25  and  accrued  interest — a  basis 
of    about    3.809%. 

Corinth,  Miss. — Bonds  Not  to  Be  Offered  at  Present. — We 
are  advised  that  the  report  that  proposals  were  to  have  been 
rece  ved  unt  1  Feb.  1  for  the  .$25,000  bonds  mentioned  in 
V.  88,  p.  321,  was  erroneous.     The  Board  of  Aldermen  has 

Eroposed  the  issuance  of  some  .$25,000  and  an  elect  on  w  11 
e  held  Feb.  15  to  dec  de  whether  or  not  the  bonds  shall  be 
issued. 

Coshocton    County    (P.    0.    Coshocton),    Ohio. — Bonds 

Pro-posed. — R,eports  state  that  the  County  Commissioners 
propose  to  issue  $325,000  bonds  for  building  the  Main  and 
Twelfth     Street     bridges . 

Crestline,  Crawford  County,  Ohio. — Bids. — The  following 

bids  were  received  on  Jan.  28  for  the  $9,000  4%  refunding 

bonds  awarded  on  that  day  to  the  Bucyrus  Citv  Bank  of 

Bucyrus  at  100.90  (V.  88,  p.  321): 

BucjTUS City  Bk.,  Bucyrus. $9, 081  001  West. -Germ.  Bk.,  Cincin. .$9,047  70 
Davies- Bertram  Co.,  Cin_-  9,07(>  oolotis  &  Hough,  Cleveland.  9,017  00 
Seasong-ood  &  Mayer,  Cin.   9,070  47 |W.  J.  Hayes  &  Sons,  Clave.  9,005  00 

Culpeper  County  (P.  O.  Culpeper),  Va. — Bonds  Not 
Sold. — The  County  Clerk  writes  us  under  date  of  Feb.  3  that 
no  purchaser  has  yet  been  found  for  the  $25,000  5%  coupon 
Ste^'ensburg  Road  District  bonds  proposals  for  which  were 
asked  until  Jan.  20.  See  V.  88,  p.  246,  for  a  description  of 
these  securities. 

Dayton,  Ohio. — Bids. — The  following  bids  were  received 
for  the  $135,000  4%  1-15-year  (serial)  coupon  "Public 
Service  Deficiency"  bonds,  disposed  of  on  Jan.  25  to  the 
Dayton  Savings  &  Trust  Co.  of  Dayton  and  Breed  &  Harri- 
son of  Cincinnati  at  their  joint  bid  of  101.15 — a  basis  of 
about  3.832%  (V.  88;  p.  321): 

Breed  &  Harrison,  Cin.\  [Otis  &  Hough,  Cleve $1.'?6,095  00 

Dayton  S.&Tr.Co.. Day. /|1.'?6, 552  50|  FieId,Longstreth&Co.,Cin  136,095  00 
Hayden,Miller&Co.,Clev.  136,404  001  C.E.Denlson&Co., Cleve.  1,30,026  75 
Seasongood  &  Mayer,  Cin  136.2*6  00  City  Nat.  Bk..  Dayton. _  135,600  00 
Western- German  Bk.,Cin  136,257  50 ! Central  Trust  &  Safe  De- 
Weil,  Roth  &  Co.,  Gin..  136,250  001  posit  Co.,  Cincinnati..  135,337  50 
New  1st  N.  B.,  Columbus  136,110  00  i  Parson,  Son  &  Co.,  Chic.  par 

Delaware,  Ohio. — Bond  Sale. — Following  is  a  list  of  the 
proposals  received  on  Jan.  30  for  the  $9,086.01  street  and 
the  $20,750.89  West  Lincoln  Ave.  5%  coupon  improvement 
bonds  described  in  V.  88,  p.  246: 

Premiums  on   Premiums  on 
$20,750  89     §9,086  01 
bonds.  bonds. 

Deposit  Banking  Co.,  Delaware. a$l,163  98  $452  16 

Hayden,  Miller  &  Co.,  Cleyeland 1,007  75  al93  25 

First  National  Bank,  Delaware 1,123  07  

Delaware  Savlng.s  Bank,    Delaware 1,113  60  478  00 

Central  Trust  &  Sate  Deposit  Co.,  Cincinnati 1,03132  490  64 

Seasongood  &  Mayer,  Cincinnati 993  92  487  92 

Davies- Bertram    Co.,    Cincinnati 962  00  454  00 

Weil,  Roth  &  Co.,  Cincinnati 944  00  446  00 

0.  E.  Denlson  &  Co.,  Cleveland 940  00  335  00 

New  First  National  Bank,  Columbus 919  00  397  00 

Otis  &  Hough,  Cleveland 918  00  446  00 

Barto,  Scott  &  Co.,  Columbus 915  11  39160 

First  National  Bank,  Cleveland. 887  00  40100 

Breed  &  Harrison,  Cincinnati 87153  38161 

W.  R.  Todd  &  Co.,  Cincinnati 803  00  373  00 

Croghan    Bank.  Fremont 622  53  272  58 

Delaware  National  Bank,  Delaware f 1,427  33 

Ohio  Savings  Bank  &  IVustCo.,  Toledo ' 1,360  52 

Citizens'  National  Bank,  Woostcr 1,212  50 

S.  A.  Kean,  Chicago • 104  02 

FarsoB,  Son  &  Co.,  ChiceMjo 17  50 

a  Successful  bidders. 
Purchaser*    to    pay    accrued    interest. 

Doylestown  School  District  (P.  O.  Doylestown),  Wayne 

County,   Ohio.— 'Bonii  Sale. —On  Jan.   30   the  $14,000   5% 

coupon  school-building  bonds  described  in  V.   88,   p.   246, 

were  awarded  to  the  Citizens'   National   Bank  of  Wooster 

»t  106.071  and  accrued  interest.     Following  are  the  bids: 

Citizens'  Nat.  Bk..  W8oster$14,850  001  Otis  &  Hough,  Cleveland$14,795  00 
Koehler  &  Cummlaga,  Tol.  14,847  SolSeasongood  &  Mayer,  Cin  14,725  15 
W.  J.  Hayes  &  Sons,  CHeve.  14,831  00)  New  1st  Nat.  Bk..  Colum  14,689  00 
First   Nat.    Bank,   Caere   .   14,830  00   Security  Sav.  Bk  &  Tr.  Co. 

C.  E.  Denlson  &  Co.,  Oler.    14,813  50       Toledo     14,676  00 

West.  Ger.  Bk.,  Ciaotmaati   14,810  00]  Davies,  Bertram  Co.,  Cin  14,670  00 

The  bonds  are  dated  Jan.  30  1909  and  mature  $500  each 
6  months  from  March  1  1910  to  Sept.  1  1923,  inclusive. 

Dubuque,  Iowa. — Bond  Sale. — The  following  5%  street 
and  sewer-improTemcnt  bonds  have  been  sold  to  local  in- 
vestors at  par: 

$9,408  23  bonds  iswued  Nov.  2   1908.     Interest  May  2  and  Nov.  2. 

6,012  85  bonds.     Interest  May  16  and  Nov.  16. 
18,582  16  bonds.     Imtercst  June    18    and    Dec.    18. 

5,694  93   bonds.     Interest   Jan.    8    and    July    8. 

Maturity  sere*  years,  subject  to  call  at  any  time.  Denom- 
inations $250  »nd  $500. 

Dunmore,  Lackawanna  County,  Pa. — Bond  Offering. — 
Proposals  were  asked  for  until  8  p.  m.  yesterday  (Feb.  5)  by 
E.  F.  Chamberlin,  Chief  Burgess,  for  $60,000  coupon  (witii 
privilege  of  registration)  funding  bonds  (Series  1908)  at 
not  exceeding  4  3^%  interest  Denomiaation  $1,000.  Date 
Dec.  1  1908.  Interest  payable  .semi-annually  at  the  office 
of  the  Borough  Treasurer.  Maturity  $2,000  yearly  on  Dec.  1 
fwapa  1909  to  19.38  inclusive.  The  result  of  this  offering  was 
■ot  known  at  th«  hour  of  going  to  press 

Eagt  Liverpool  School  District  (P.  O.  East  Liverpool), 
qhio.— Bond  Sale.— On  Feb.  1  the  $69,000  4%  16-38-year 
(•icriftl)    •oupoB    sehool -building    and    site-purchase    bonds 


J.  H.  Adams  &Co.,  Los  A  106,821  00 
State  Board  of  Exam'rs..  100,600  00 


described  in  V.  88,  p.  246,  were  awarded  to  Hoehler  &  Cum- 
inings  of  Toledo  at  103.64— a  basis  of  about  3.874%.     A 
list  of  the  proposals  received  follows: 
Hoehler  &Cummings,  Tol  $71,511 .60  I  MacDonald,  McCoy  &  Co., 

West.  Ger.   Bk.,  Cincin^.   71,181.00  |      Chicago .$70,638.75 

Otis  &  Hough,  Cleveland.   71,176.00  |  Un.  .Sav.  Bk.  &  Tr.  Co.,CIn70,631.85 

Davies- Bertram  Co.,  Cin.    71,125.001  Barto  Scott  &  Co.,  Col 70.593.0* 

Seasongood  &  Mayer,  Cin  71.007.501  R.  Kleybolte  Co.,  Inc.,  Cin. 70, 573. 2* 
Hayden,  Miller  &  Co.,  Clev70,963.50|  A.  Kleybolte  &  Co., Cin...  70,504.20 
Weil,  Roth  &  Co.,  Cincin..70,940.00|  First  Nat.  Bank,  Cleve...  70,387.00 
Fifth-Third  Nat.  Bk.,  Cin.70,835.00|  Murray  &  Co..  Cincinnati.  70,255.80 
Cit.  Sav.  &  Tr.  Co.,  Cleve.  70,746.32  |  Cleve.  Trust  Co.,  Cleve...  69,531.30 
C.  E.  Denison  &Co.,  Clev.  70,663.00  New  First  Nat.  Bk..  Col..  69,450.75 
Field,    Longsreth    &   Co., 

Cincinnati 70,661.00  W.  J.  Hayes  &  Sons,  Clev.  69,017.00 

Elgin,  Tex. — Bonds  Voted — On  Jan.  26  this  city  authorized 
the  issuance  of  $30,000  water-works-construction  bonds, 
it  is  stated,  by  a  vote  of  97  to  8. 

Ellis,  Ellis  County,  Kan. — Bond  Sale. — On  Jan.  11  $45,000 
5%  water  and  electric-light  bonds  were  disposed  of  at  par  to 
the  State  School  Fund.  Denomination  $1,000.  Date  Feb.  1 
1909.  Interest  semi-annual.  Maturity  Feb.  1  1929,  subject 
to  call  at  any  interest-paying  period. 

Enterprise,  Wallowa  County,  Ore. — Purchaser  of  Bonds. — 
The  purchaser  of  the  $30,000  5%  water-works-system-con- 
struction bonds  disposed  of  on  Jan.  21  (V.  88,  p.  246)  was 
the  American  Light  &  Water  Co.  The  price  paid  was  par 
and  accrued  interest.  Denomination  $1,000.  Date  Oct.  1 
1908.  Interest  January  and  July.  Maturity  Oct.  1  1928, 
subject  to  call  after  Oct.  1  1918 

Farwell,  Clare  County,  Mich. — No  Action  Yet  Taken. — 
Up  to  Jan.  2  nothing  had  yet  been  done  looking  towards  the 
i-ssuance  of  the  $3,000  electric-light-plant  bonds  voted 
(V.  87,  p.  1675)  on  Dec.  8  1908. 

Frankklin  County  (P.  O.  Rockymount) ,  Va. — Price  Paid 
for  Bonds. — The  price  paid  for  the  $98,000  5%  refunding 
bonds  recently  awarded  to  the  Commercial  Bank  of  Danville 
and  the  Chatham  Savings  Bank  of  Chatham  (V.  88,  p.  322) 
was   102.06. 

Fruitvale  School  District,  Alameda  County,  Cal. — Bond 
Sale.— On  Jan.  25  the  $100,000  5%  1-20-year  (serial)  school- 
building  bonds  described  in  V.  88,  p.  246,  were  bought  by 
the  First  National  Bank  of  Oakland  at  107.116 — a  basis  of 
about  4.155%.  A  list  of  the  bidders  follows: 
FirstNat.  Bk.,  Oakland-$107,116  00|  W.R.Staats&Co.,Pasad'aS105,2R3  56 

"   ""        "  '   ~       '  ■"    Harris  Tr.&Sav.Bk., Chic.  104,812  0» 

Wm.  R.  Compton  Bond  & 

Mortgage  Co.,  St.  Louis  104,187  08 

Garland  Independent  School  District  (P.  O.  Garland), 
Dallas  County,  Tex. — Bond  Election  Poposed. — Local  p.; peris 
state  that  the  Board  of  Education  is  considering  the  advi.s- 
ability  of  calling  an  election  to  vote  on  the  question  of  issuing 
$10,000     school-building     bonds 

Glens  Falls,  N.  Y. — Bond  Sale. — W.  J.  Hayes  &  Sons  of 
Cleveland  have  been  awarded  $25,000  4J^%  bonds,  according 
to  reports. 

Gloucester,  Essex  County,  Mass. — Bond  Offering. — Pro- 
posals will  be  received  until  4  p.m.  Feb. 9  by  the  Committe« 
on  Finance,  care  of  Edw.  Dolliver,  City  Treasurer,  for  the 
following    4%    coupon    bonds: 

$13,000  Cut  bridge  loan  bonds.     Authority  Chapter  254~of  Acts  of  1905. 
amended  by  chapter  279,  Acts  ot  1906.     Maturity  $1,300  yearly 
on   Dec.   1   from   1909   to  1918  Inclusiye. 
40,000  municipal  deficiency  loan  bonds  of  1908.     Maturity  $4,000  yearly 
on  Dec.   1  from  1909  to  1918  inclusive. 

Denomination  $1,000.  Date  Dec.  1  1908.  Interest 
semi-annually  at  the  Finst  National  Bank  of  Boston.  Sepa- 
rate bids  are  to  be  made  on  each  loan.  Purchaser  to  pay 
accrued  interest.  Bonds  have  been  certified  to  as  to  their 
genuineness  by  the  City  Trust  Company  of  Boston.  The 
legality  of  the  issue  will  be  approved  by  Ropes,  Gray  A 
fjorham  of  Boston,  a  copy  of  whose  opinion  will  be  delivered 
to  purchaser. 

Gloversville,  Fulton  County, N.  Y. — B ond S ale. — On F eh.  1 
Fred  M.  Young  was  awarded  the  $9,250  i}A%  coupo* 
local-improvement  bonds  described  in  V.  88,  p.  322,  for 
$9,296  71  and  accrued  interest.     A  list  of  the  bidders  follows: 

Fred.  M.  Young 100. 5041  Edm.  Seymour  &Co..  N.  Y.. 100.337 

Fulton  Co.  Nat.  Bk.,  Glov.. 100.50    |W.  J.  Hayes  &  Sons,  Cleve.. 100. 14 

Maturity  on  Feb.  1  as  follows:  $2,500  in  1910,  .$2,200  i« 
1911,  $1,650  in  1912,  $l,5.'50in  1913  and  $1,350  in  1914 

Greene  County  (P.  O.  Catskill),  N.  Y.—Bond  Sale. — Th« 
$78,000  4%  coupon  court-house  and  jail  bonds  described 
in  V.  88,  p.  322,  were  bought  by  Kountze  Bros,  of  New  York 
City  on  Feb.  1  at  102.341  and  accrued  interest. 

Greensboro,  N.  C. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  Feb.  12  by  the  Mayor,  L.  J.  Brandt, 
and  the  Board  of  Aldermen,  for  $30,000  5%  coupon  school 
bonds.  Denomination  $1 ,000.  Date  Jan.  1  1909.  Interest 
semi-annually  at  the  City  Treasurer's  office.  Maturity 
Jan.  1  1939.  Certified  check  on  some  banking  house  withia 
the  United  States  for  2%  of  bonds  bid  for,  made  payable  t© 
Neil  Ellington,  City  Treasurer,  is  required.  Bid  to  be  made 
on  blank  form  furnished  by  the  City.  Purchaser  to  pay 
accrued  interest. 

Hardin  County,  (P.  0.  Kenton,)  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Feb.  8  by  Justin  Brewer, 
County  Auditor,  for  $44,030  5%  ditch  construction  bonds. 
Authority  Sections  4479-4481  and  4482  Revised  Statutes. 
Date  Feb.  8,  1909.  Interest  annually  at  the  office  of  th« 
County  Treasurer.  Maturity  part  yearly  on  Feb.  8  from 
1910  to  1914  inclusive.  Certified  check  (or  cash)  on  sent* 
bank  in  Kenton  for  $500,  payable  to  the  County  Auditor,  is 
required . 

Hawkinsville ,  Pulasi  County,  Ga. — Bond  Sale. — 
McCoT     A    Co.     •f    felhicago    were    the    successful     bidder* 
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on  Jan.  25  for  the  $15,000  5%  30-year  electric-light  bonds 
described  in  V.  88,  p.  247.  They  paid  104.50  and  accrued 
interest — a   basis   of   about   4.710%. 

Hempstead  Union  Free  School  District  No.  21  (P.  0. 
Rockville  Center),  N.  Y. — Bond  Sale. — On  Jan.  28  the  Bank 
of  Rockville  Center  was  awarded  $3,500  school-buildins- 
completion  bonds  for  $3,510  (100.285)  for  4>^s.  Denomi- 
nation .$500.  Interest  semi-annually  on  Jan.  1  and  July  1. 
Maturity  $500  yearly  from  1910  to  1916  inclusive. 

Henning  Independent  School  District  No.  106  (P.  O. 
Henning),  Ottertail  County,  Minn. — Bond  Sale. — On  Jan. 
30  the  Wells  &  Dickey  Co.  of  Minneapolis  were  awarded  the 
$6,000  6%  5-year  coupon  school-building  and  furnishing 
bonds  described  in  V.  88,  p.  247,  at  103.666— a  basis  of  about 
5.159%.     Following   are   the   bids: 


Following 

Wells  &  Dickey  Co..  Minn. -56, 220  00 
Union  Invest.  Co.,  Minn. .a6, 275  75 
John  Nuveen  &  Co.,  Chic.   6,151  00 


Farmers'      State     Bank, 

Henning $6,150  00 

H.  T.  Holtz  &  Co.,  Chicago  6,066  00 


a  Providing  Interest  was  paid  semi-annually. 
Five  other  bids  were  also  received. 

Henrico  County  (P.O.  Richmond) ,  Va. — Bonds  Defeated. — 
The  election  held  Jan.  21  resulted  in  the  defeat  of  the  pro- 
position to  issue  the  $300,000  road-improvement  bonds 
mentioned  in  V.  87,  p.  1374.  The  vote  was  89  "for"  to  312 
"against." 

Huntsville,  Madison  County,  Ala. — Bonds  Authorized. — 
Reports  state  that  an  ordinance  has  been  passed  providing 
for  the  issuance  of  $40,000  6%  West  Clinton  Street  paving 
bonds.     Denomination  $500.     Interest  semi-annual. 

lola  City,  Allen  County,  Kan. — Bond  Sale. — Spitzer  &  Co. 
of  Toledo  purchased  $40,000  5M%  1-10-year  (serial)  in- 
ternal-improvement bonds  on  Jan.  13  at  100.125.  Denomi- 
nation $500.     Interest  semi-annual. 

International  Falls,  Koochiching  County,  Minn. — Bond 
Offering. — Proposals  will  be  received  until  8  p.m.,  Feb.  20 
by  F.  B.  Green,  Village  Recorder,  for  $22,000  6%,,  water 
works  bonds.  Denomination  $1,000.  Interest  annual. 
Maturity  20  years.  Certified  check  (or  cash)  for  $200,  pay- 
able to  F.  G.  Nelson,  Village  Treasurer,  is  required. 

Jasper  County  (P.  0.  Newton),  la — Bond  Sale. — On 
Jan.  15  $120,000  4%  registered  court-house  bonds  were 
awarded  to  the  First  National  Bank  of  Newton  for  $120,200 
— the  price  thus  being  100.166.  Denomination  $1,00.0. 
Date  Feb.  15  1909.  Interest  annually  on  Dec.  1.  Ma- 
turity Dec.  1  1920,  subject  to  call  $15,000  yearly  on  Dec.  1, 
beginning    in    1912. 

Jones  County  (P.  O.  EUisville),  Miss. — Bond  Sale. — This 
county  has  sold  $25,000  court-house  bonds. 

Kansas. — Bonds  Purchased  by  the  State  during  January. — 
During  the  month  of  January  the  State  Funds  purchased  the 
following  bonds,  aggregating  $160,500,  at  par: 

Atchison  School  District,  Atchison  County — $50,000  4}4%  building  bonds 

dated  Aug.  15  1908.     Maturity  1923. 
Edwards  County  School  District  No.  1— $18,000  5%  building  bonds. 
Geary  County  School   District  No.   3— $1,500   5%    building  bonds  dated 

Jan.  21  1909.     Maturity  part  yearly  from  1913  to  1921,  subject  to  call, 

however,  at  any  time. 
Hiawatha  School  District,  Brown  County — $1,000  5%  repair  bonds. 
Marshall  County  School  District  No.  17 — $16,000  5%  building  bonds  dated 

Jan.  27  1909.     Maturity  part  yearly  from  1914  to  1924  inclusive,  subject 

to  call  at  any  time. 
Medicine  Lodge,  Barber  County — $56,000  5%  refunding  bonds  dated  Jan.  1 

1909.      Maturity  1929. 
Mitchell  County  School  District  No.  10 — $7,000  5%  building  bonds. 
Stockton,  Rooks  County — $11,000  5%  refunding  bonds. 

Lamar,  Prowers  County,  Col. — Bond  Sale. — On  Jan.  12 
the  $150,000  5%  coupon  water-works-system-extension 
bonds  offered  without  success  on  Sept.  2  1907  (V.  85,  p.  1416) 
were  purchased  by  Spitzer  &  Co.  of  Toledo  at  par.  Pur- 
chaser to  furnish  bonds. 

Lancaster  School  District  (P.  O.  Lancaster),  Pa. — Bond 
Sale. — The  $75,000  4%  27-29-year  (serial)  coupon  school- 
building  bonds  described  in  V.  88,  p.  323,  were  awarded 
on  Feb.  2  to  J.  B.  Long  &  Co.  of  Lancaster  at  105.40  and 
accrued  interest — a  basis  of  about  3.69%.  The  following 
were  among  the  bids  received: 

J.  B.  Long  &  Co.,  Lancas--105.40 
Union  Trust  Co.,  Lancasterl03.88 
Wurts,  Dulles  &  Co.,  Phlla.103.62 
A.  B.  Leach  &  Co.,  PhUa--103.57 
Kountze  Bros.,  New  York. 103.46 
E.  V.  Kane  &  Co.,  PhUa--.103.45 
H.  F.  Bachman  &  Co.,  Phi  .103.281 

Lindenhurst  Fire  District,  N.  Y. — Bond  Offering  Post- 
poned.—The  offering  of  the  $2,000  5%  bonds  described  in 
V.  87,  p.  1192,  to  purchase  a  new  truck,  which  was  to  have 
taken  place  Feb.  1,  was  postponed  indefinitely. 

Lindenhurst  School  District  (P.  O.  Lindenhurst) , 'Suffolk 
County,  N.  Y. — Bonds  Defeated. — It  is  reported  that  the 
taxpayers  at  a  special  meeting  held  Feb.  1  defeated  a  pro- 
position to  issue  $65,000  bonds  for  the  erection  of  a  new 
school  house. 

Lone  Rock,  Ore. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  March  1  by  W.  M.  Matthews,  City  Re- 
corder, for  $3,000  6%  20-year  water-system-construction 
bonds. 

Louisiana,  Pike  County,  Mo. — Bond  Sale. — On  Jan.  29 
this  city  disposed  of  the  $50,000  4%  20-year  refunding  bonds 
described  in  V.  88,  p.  248.  The  Wm.  R.  Compton  Bond 
&  Mortgage  Co.  of  St.  Louis  was  the  successful  bidder, 
paying  par  less  $900  commission  for  4s.  Denomination 
$1,000.     Date  March  1  1909.     Interest  annual. 


Goldman.Sachs  &  Co.,N.Y.103.25 
N.  W.  Harris  &  Co.,  N.  Y.. 102.866 
N.  W.  Halsey  &  Co.,  N.  Y. 102. 747 
R.  Glend  nnl- g  &  Co.,  Phil. 102.62 
C.   C.    Harrison  Jr.    &   Co. 

Philadelpha    102.3170 

Boren    &  Co..  Phla 101.71 


Lowell,  Mass. — Bond  Sales  for  the  Year  1908. — The  follow- 
ing bonds,  aggregating  $304,413,  were  issued  by  this  city 
during  the  year  1908: 

Date. 
May 
June 
August 


Amount.         Purpose.     Int.  Rate 

$106,000  Pav.  &  B.  repair     4 

27,400   Sewer  4 

54,300  Paving  &  Repair     4 

115,000  Schools  4 

1,713  Claims  4 


Purchaser. 


Maturitii 

19181 

1918   Bond    &    Boodwin, 

19181      Boston. 
Novemberl918J 
December  1918  Sinking  Fund  Com. 


Mcintosh  County  School   District  No.   14,  Okla. — Bond 

Sale. — An  issue  of  $8,000  6%  coupon  school-house  bonds 
has  been  sold  to  the  Oklahoma  Bond  &  Trust  Co.  of  Guth- 
rie. Denomination  $500.  Date  Nov.  1  1908.  Interest 
Jan.  1  and  July  1  at  the  Oklahoma  Fiscal  Agency  in  New 
York  City.  Maturity  July  1  1928.  Bonded  debt  this  issue. 
Assessed  yaluation  $231,070.  The  post-office  of  this  dist- 
rict is   Rcntesville. 

Madison  County  (P.  O.  Morrisville),  N.  Y. — Bond  Offer- 
ine. — Proposals  will  be  received  until  10:30  a.  m.  Feb.  23 
by  W.  E.  Lounsbury,  Clerk  Board  of  County  Supervisors, 
for  $215,000  4%  registered  county-building  bonds.  Au- 
thority Chapter  686,  Laws  of  1892  and  the  Laws  amendatory 
thereof  and  supplemental  thereto.  Denominations  $5,000 
and  $1,000.  Date  Jan.  1  1909.  Interest  semi-annually 
at  the  Morton  Trust  Co.  in  New  York  City.  Maturity 
$10,000  yearly  on  Jan.  1  from  1911  to  1930  inclusive  and 
$15,000  yearly  on  Jan.  1  1931.  Certified  check  for  5%  of 
bid  drawn  on  a  solvent  national  bank  or  State  bank  or  trust 
company,  and  made  payable  to  the  County  Treasurer,  is 
required.  Purchaser  to  pay  accrued  interest.  Irving  A. 
Crandall  is  Chariman  Board  of  County  Supervisors. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Manatee,  Manatee  County,  Fla. — Bond  Election  Postponed. 
— The  election  which  was  to  have  taken  place  Jan.  21  to 
vote  on  the  question  of  issuing  the  $15,000  6%  20-year 
street-improvement  bonds  mentioned  in  V.  88,  p.  174,  was 
postponed  until  next  May. 

Maryland  (State  of). — Bonds  Awarded  in  Part. — Of  the 
$1,000,000  33/2%  10-15-year  (optional)  coupon  (with  priv- 
ilege of  registration  as  to  principal)  State  Road  Loan  Series 
"B"  bonds,  offered  on  Feb.  1  and  described  in  V.  88,  p.  64, 
$225,000  was  disposed  of  as  follows:  $200,000  to  the  Safe 
Deposit  &  Trust  Co.  of  Baltimore  at  100.29  and  $25,000  to 
the  Mutual  Fire  In.surance  Co.  of  Hartford  County  at  101. 
The  following  bids  were  also  received,  but  we  are  advised 
that  they  were  rejected: 

Kountze  Bros.,  New  York  (for  $1,000,000  bonds) 98.1875 

Commercial  Savings  Bank,  Cumberland  (for  $15,000) par 

Maury  County  (P.  0.  Columbia),  Tenn. — Bond  Sale. — 
Local  papers  report  that  the  $175,000  4%  coupon  road 
bonds,  bids  for  which  were  rejected  on  Dec.  15  1908  (V.  87, 
p.  1621),  were  sold  on  January  23  to  the  Northwestern  Mutual 
Life  Insurance  Co. 

Medford    (P.   O.    Station  Boston),   Mass. — Note  Sale. — 

The  following  notes  have  been  awarded  to  Blake  Bros.  &  Co. 

of  Boston: 

$30,000  Notes  maturing  Nov.  1  1909  at  3.050..  discount  and  a  premium 
of  $20... 
30,000  Notes  maturing  Dec.  1  1909  at  3.070..  discount  and  a  premium 
of   $20... 

Memphis,  Tenn. — Certificate  Sale. — This  city  has  awarded 
$242,000  6%  coupon  street-improvement  certificates  to 
John  H.  Watkins  of  New  York  City.  Date  Jan.  1  1909. 
Interest  semi-annually  at  the  United  States  Mortgage  & 
Turst  Co.  of  New  York  City.  Maturity  part  yearly  beginning 
Jan.  1  1910,  subject  to  call,  however,  at  103  at  any  interests 
paying  period  on  thirty  days  notice. 

Bonds  Proposed. — There  is  talk  of  issuing  $1,000,000, 
bonds  for  the  following  purposes:  $500,000  to  complete  the 
present  park  system  and  $500,000  to  purchase  the  Memphis 
and  Charleston  Railroad. 

Memphis  Independent  School  District,  (P.  O.  Memphis), 
Scotland  County,  Mo. — Bond  Offering. — Proposals  will  be 
received  until  8:30  p.  m.  Feb.  8  by  W.  T.  Reddish,  Secretary 
Board  of  Directors  for  $22,500  5%  shool-building  bonds. 
Authorized  by  a  vote  of  349  "for^'  to  60  "against"  at  an 
election  held  Jan.  26.  Denomination  $500.  Date  May  1 
1909.  Interest  semi-annually  at  the  National  Bank  of 
Commerce  in  St.  Louis.  Maturity  twenty  years,  subject  to 
call  after  five  years.  Purchaser  to  furnish  blank  bohds  and 
pay  all  other  expenses  incidental  to  delivery.  Certified 
check  for  $500,  payable  to  R.  M.  Barnes,  Treasurer  of  the 
district,  is  required. 

Middlesex  County  (P.  O.  New  Brunswick),  N.  J. — Bond 
Sale. — The  $125,000  4%  registered  road-improvement  bonds 
described  in  V.  88,  p.  248,  attracted  the  following  list  of 
proposals  on  Jan.  30: 

Kountze  Bros.,  New  York.. .102. 57    1  J.  D.  Everltt  &  Co.,  N.  Y... 101.82 
N.W.  Halsey  &  Co.,  N.  Y. ..102. 1891  H.  L.  Crawford  &  Co.,  N.  Y-101.783 

R.  M.  Grant  &  Co.,  N.  Y 102.17    |  Forrest  &  Co.,  Philadelphia. .101.675 

O'Connor  &  Kahler,  N.  Y  ...102.10    |  First  Nat.  Bank,  South  Rlv. 100.61 

Maturity  on  Feb.  1  as  follows:  $6,000  yearly  from  1919  to 
1937  inclusive  and  $11,000  in  1938. 

Middletown,  Butler  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Feb.  9  by  John  Kunz, 
City  Auditor,  for  the  following  43^%  coupon  improvement 
assessment  bonds: 

$11,332  80  street    bonds.     Denomination    $1,133  28.     Maturity  $1,133  28 
yearly  on  Jan.  1  from  1910  to  1919  Inclusive. 
2,224  70  sewer  bonds.     Denomination  $222  47.     Maturity  $222  47  yearly 
■Ubiaaftkt^  on  Jan.  1  from  1910  to  1919  inclusive. 
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Authority  Sections  75  and  85  Ohio  Municipal  Code. 
Date  Jan.  1  1909.  Interest  semi-annually  at  the  National 
Park  Bank  in  New  York  City.  Bonds  are  exempt  from 
taxation.  Certified  check  for  $75,  payable  to  the  City  Treas- 
urer, is  required  with  bids  for  each  issue.  Purchaser  to 
pay  accrued  interest. 

Montcalm  County  (P.  O.  Stanton),  Mich. — Bond  Election. 
— An  election  will  be  held  April  6  to  vote  on  the  qviestion  of 
issuing  $50,000  bonds  to  erect  a  court-house,  jail  and  sheriff's 
residence.  Maturity  $7,000  each  year  until  thelast  payment, 
which  will  be  $8,000 

Mt.  Gilead,  Ohio. — Bond  Sale. — On  Feb.  3  the  four  issues 
of  5%  bonds  described  in  V.  88,  p.  324,  were  awarded  to 
the  Mt.  G  lead  Nat  onal  Bank  of  Mt.  Gilead.  The  bids  were 
as  follows: 


Mt.  Gilead  National  Bank 

Seasongood  &  Mayer,  Cine 

Bucyrus  City  Bank,  Bueyrus. 
Hoeliler  &  Cummings,  Toledo. 
New  First  Nat.  Bk.,  Columbus 
Citizens'  Nat.  Bank,  Wooster. 
W.  R.  Todd  &  Co.,  Cincinnati 
Hayden,  Miller  &  Co.,  Cleve-. 

W.  J.  Hayes  &  Sons,  Cleve 

S.  A.  Kean,  Chicago  (for all).. 
Otis  &  Hough,  Cleve.  (for  all) . 

Murdo,  L3nnan  County,  So.  Dak. — Bonds  Not  Sold — Bond 
Offering. — No  award  was  made  on  Jan.  20  of  the  $12,000 
5%  20-year  coupon  water- works-system  bonds  described  in 
V.  88,  p.  174.  Proposals  are  again  asked  for  these  bonds 
and  will  be  received,  this  time  until  Feb.  10. 

Nebraska  City,  Otoe  County,  Neb. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Feb.  15  by  M.  C.  Berry, 
City  Clerk,  for  $80,000  4^%  coupon  building  bonds.  De- 
nomination $500.  Date  Feb.  1  1909.  Interest  semi-an- 
nually in  March  and  September  at  the  office  of  Kountze 
Bros,  in  New  York  City.  Maturity  twenty  years,  subject 
to  call  after  five  years.  Certified  check  (or  cash)  for  2% 
is  required. 

New  Bern,  Craven  County,  No.  Car. — Bond  Sale. — On 
Feb,  1  McCoy  &  Co.  of  Chicago  purchased  the  $50,000 
5%  30-year  coupon  street-paving  bonds  described  in 
V.  88,  p.  248.  The  award  was  made  at  105.70  and  ac- 
crued interest — a  basis  of  about  4.647%.  The  following 
proposals  were  received: 

McCoy  &  Co..  Chicago $52,850|Un.  Sav.  Bk.  &  Tr.  Co..  Cin-|51,775 


$2,264  91 

$3,745 

$2,377  90 

$3,269 

Bonds. 

Bonds. 

Bonds. 

Bonds. 

$2,349  91 

$3,946  00 

$2,468  90 

$3,440  00 

2,324  50 

3,900  50 

2,443  75 

3,403  95 

2,349  91 

3,946  00 

2,472  90 

3,445  00 

2,317  41 

3,890  00 

2,431  65 

3,396  50 

2,306  41 

3,889  50 

2,426  40 

3,395  50 

2,337  41 

3,912  00 

2,453  72 

3,410  25 

2,309  91 

3,845  00 

2,423  90 

3,364  00 

2,338  91 

3,940  00 

2,455  90 

3,403  00 

2,317  91 

3,878  00 

2,435  90 

3,386  00 

12.034  81  

Seasongood  &  Mayer,  Cin 52,790 

West.-Ger.  Bk.,  Cincinnati..  52,305 
South.  Nat.  Bk.,  Wilming..  52,155 
A.  J.  Hood&  Co.,  Detroit...  52,025 
Chas.  H.  Coffin,  Chicago 52.001 


Field  Longstreth  &  Co.,  Cin.  51,755 
Provident  Trust  Co.,  Cincin.  51.635 
R.  KleybolteCo.,  Inc.,  Cin..  51,015 
JohnNuveen  &  Co.,  Chicago-  50,781 
New   Bern   Bkg.    &  Tr.  Co., 

New    Bern 50,500 


The  bonds  are  dated  Feb,  1  1909. 

New  York  City. — Bond  Sales. — During  the  month  of 
January  the  sinking  fund  of  this  city  purchased  the  follow- 
ing bonds: 

Purpose —  Rate  of 

Various  municipal  purposes 3 

Rapid  transit  bonds 4 

Public  Library  bonds 3 

Assessment  bonds 3 


Int. 


Maturity. 
1958 
1958 
1958 
1809 


Amount. 

$3,400,000 

250,000 

50,000 

2,500 


Total $3,702,500 

The  following  revenue  bonds  (temporary  securities)  were 

also  issued  during  January: 

Interest 

Revenue  bonds,  current  expenses 4 

Revenue  bonds,  current  expenses 3  Ji 

Revenue  bonds,  current  expenses syi 

Revenue  bonds,  current  expenses 2  5i 

Revenue  bonds,  current  expenses ZH 

Revenue  bonds,  special 3  ii 

Revenue  bonds,  special 3>i 


Amount. 

$381,500 

all, 572, 000 

611,278,000 

300,000 

250,000 

271.000 

350,000 


Total ..-$24,402,500 


a  Previously  reported  $10,000,000  of  thls'amount  In  V.  88.  p.  117. 
b  $10,000,000  of  this  total  reported  In  V   88,  p.  171 

Sale  of  Revenue  Bonds. — During  the  past  week,  Goldman, 
Sachs  &  Co.  and  Heidelbach,  Ickelheimer  &  Co.,  both  of  this 
city,  purchased  jointly  $10,000,000  33^%  revenue  bonds 
due  Nov.  10  and  16  1909. 

North  Platte  School  District  (P.  O.  North  Platte),  Neb.— 
Bond  Election. — An  election  will  be  held  Feb.  9  to  vote  on 
the  question  of  issuing  $40,000  4%  10-30-year  (optional) 
school-building  bonds. 

Panguitch  School  District  (P.  O.  Panguitch),  Garfield 
County,  Utah. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  ofiFering  on  Feb.  15  of  the  $3,500  5% 
coupon  bonds  for  the  installation  of  heat,  mentioned  in  V.88, 
p.  324.  Proposals  for  these  bonds  will  be  received  by 
James  M.  Sargent,  Secretary  of  Public  School  Board. 
Denomination  $100.  Date  Jan.  1  1909.  Interest  annually 
at  the  State  Bank  of  Garfield.  Maturity  twenty  years, 
subject  to  call  after  five  years.  Bonds  are  exempt  from 
tavation.  Certified  check  for  $100,  payable  to  J.  E.  Myers, 
is  required. 

Park  Creek  Irrigation  District,  Larimer  County,  Colo. — 
Bonds  Not  Sold. — Up  to  January  31  no  award  had  yet  been 
made  of  the  $72,000  6%  bonds  offered  on  January  18  and 
described  in  V.  88,  p.  175. 

Park  Rapids,  Hubbard  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  Feb.  15  by  Jno.  E. 
Flynn,  Village  Recorder,  for  the  following  bonds  at  not 
exceeding  6%  interestij 


$6,500  bonds.  Maturity  fifteen   years. 

8,000  bonds.  Maturity  "on  or  before"  fifteen  years. 

9,000  bonds.  Maturity  "on  or  before"  twenty  years. 

2.000  bonds.  Maturity  "on  or  before"  twenty  years. 

Authority  vote  of  168  to  47  at  election  held  Dec  .29  1908- 
Denomination  $500.  Interest  semi-annually  at  the 
oflfice  of  the  City  Treasurer.  Certified  check  for  10%  of 
the  amount  of  bid  is  required. 

Pawhuska,  Okla. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  Feb.  8  for  $10,000  5%  bonds  to  pur- 
chase two  gas  wells.  Denomination  $500.  Maturity  25 
years,  subject  to  call  after  ten  years. 

Pender,  Thurston  County,  Neb. — Bond  Sale. — On  Jan.  15 
the  $7,000  6%  5-20-year  (optional)  electric-light-plant 
bonds,  bids  for  which  were  rejected  on  Nov.  12  1908  (V.  87, 
p.  1677)  were  awarded  to  the  First  National  Bank  of  Pender 
at  101.20.  Denomination  $500.  Date  Oct.  1  1908.  Inter- 
est annual. 

Portland,  Ore. — Bond  Sale. — On  Jan.  27  the  $450,000 
bridge  and  the  $250,000  water  4%  30-year  gold  bonds  de- 
scribed in  V.  87,  p.  1677,  were  awarded  to  O'Connor  &  Kahler 
and  Farson,  Son  &Co.,  both  of  New  York,  at  their  joint 
bid  of  102,087. 

Pittsburgh,  Pa. — Bonds  Authorized. — The  City  Council 
has  passed  ordinances  providing  for  the  issuing  of  the  follow- 
ing 4%  coupon  (with  privilege  of  registration)  bonds  voted 
on  Nov.  3  1908  (V.  87,  p.  1257): 

$240,000  bonds.  These  securities  are  issued  for  the  following  purposes 
$175,000  for  re-building  the  "Larime  Avenue  Bridge"  and 
$65,000  to  construct  a  bridge  across  Negley  Run  Hollow.  Ma- 
turity $8,000  yearly  on  Dec.  1  from  1909  to  1938  inclusive. 
30,000  bonds  for  erecting  a  bridge  across  Negley  Run.  Maturity  $1,000 
yearly  on  Dec.  1  from  1909  to  1938  inclusive. 
185,000  bonds  to  build  incinerating  plants  for  the  disposal  of  rubbish. 
Maturity  $6,000  yearly  on  Dec.  1  from  1909  to  1933  inclusive  and 
$7,000  yearly  on  Dec.  1  from  1934  to  1938  inclusive. 

Denomination  $100  or  multiple  thereof ,  to  suit  purchaser. 
Date  Dec.  1  1908.  Interest  semi-annually  at  the  office  of 
the  Pittsburgh  Trust  Co.  in  Pittsburgh.  Bonds  are  exempt 
from  all  taxes. 

Pittsburgh,  Pa. — Bonds  Authorized. — On  Feb.  2  the 
Finance  Committee  of  the  City  Council  approved  ordinances 
porviding  for  the  issuance  of  the  following  bonds:  $1,975,000 
to  purchase  the  plant  of  the  Monongahela  Water  Co.,  $700,- 
000  to  purchase  machinery  for  the  same  and  $60,000  to  pur- 
chase ground  for  an  approach  to  the  new  Point  bridge. 

Potter    Coimty    (P.    O.    Gettysburg),    So,    Dak.— Bids 
Rejected. — Bond  Offering. — The  following  bids,  all  of  which 
were  rejected,  were  received  on  January  26  for  $50,000  5% 
court-house  and  jail  bonds  offered  on  that  day: 
Harris  Tr.&  Sav^Bk.,Chicago$51,030JTrowbridge<%  NlverCo.,  Chic. $50, 500 


John  Nuveen  &  Co.,  Chicago.  50,605 
Ulen,  Sutherlin  &  Co.,  Chic.  50,578 
Thos.  J.  Boiger  Co.,  Chicago.  50,550 
Chas.  H.  Coffin,  Chicago 50,501 


Union  Investment  Co.,  Minne- 
apolis     50,500 

F.  E.  Magraw,  St  Paul 50,500 

Otis  &  Hough,  Cleveland 50,155 


Maturity  twenty  years,  subject  to  call,  however,  at  the 
end  of  five,  ten  or  fifteen  years.  We  are  informed  that  these 
bonds  will  be  re-offered  at  private  sale  about  Feb.  23. 

Quincy,  Mass. — Temporary  Loan. — According  to  reports 
$26,000  has  been  borrowed  from  Bond  &  Goodwin  of  Boston 
for  one  year. 

Radford,  Montgomery  County,  Va. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  of  the 
$35,000  4%  coupon  school-building  and  refunding  bonds 
mentioned  in  V.  88,  p.  249.  Proposals  for  these  bonds  will 
be  received  by  R.  J.  Noell,  Chairman  Finance  Committee. 
Authority  Section  50,  Chapter  6,  City  Charter.  Denomina- 
tion $500.  Interest  Jan.  and  July,  and  is  payable  on  $18,000 
bonds  in  Baltimore,  Md.,  and  on  $17,000  bonds  in  Radford, 
Va.  Maturity  part  on  July  1  in  each  of  the  years  1930  and 
1937;  $17,000  bonds,  however,  being  subject  to  call  after 
ten  years.     Bonds  are  free  from  city  taxes. 

Red  Lodge,  Carbon  County,  Mont. — Bond  Sale. — On 
Jan.  25  the  $30,000  5%  10-20-year  (optional)  coupon  sewer- 
construction  bonds  described  in  V.  88,  p.  175,  were  awarded 
to  A.  B.  Leach  &  Co.,  of  Chicago  at  103.063  and  accrued 
interest.     The  bids  received   were  as  follows: 


A.  B.  Leach  &  Co.,  Chicago. $30, 919 
H.  T.  Holtz  &  Co.,  Chicago.   30,756 

Chas.  H.  Coffin,  Chicago 30,601 

Thos.  J.  Boiger  &  Co.,  Chic.   30,600 
S.  A.  Kean,  Chicago. 30,360 


Amer.  Tr.  &  Sav.Bk.,  Chlc.$30,300 
MacDonald,  McCoy  &  Co.,  Ch. 30.305 
A.  J.  Hood  &  Co.,  Detroit...  30,240 
Farson,  Son  &  Co.,  Chicago..  30,001 
John  Nuveen  &  Co.,  Chicago.  30,000 


Richmond,  Va. — Bonds  Proposed. — A  resolution  providing 
for  the  issuance  of  $425,000  bonds  for  school  purposes  was 
introduced  in  the  Common  Council  on  Feb.  1. 

Rochester,  N.  Y. — Note  Offerings. — Proposals  will  be  re- 
ceived until  Feb.  9  for  $265,000  notes  maturing  June  9  1909. 

In  addition  to  the  above,  proposals  will  also  be  received 
until  Feb.  10  for  $40,000  school  notes  maturing  Aug.  10 
1909.     Chas.  F.  Pond  is  City  Comptroller. 

Rock  Springs  School  District  No.  4,  (P.  O.  Rock  Springs) 
Sweetwater  County,  Wyo. — Bond  Offering. — Proposals  will 
be  received  until  7  p.  m.  Feb.  15  by  Chas.  Crofts,  District 
Clerk,  for  $19,000  5%  coupon  school-house-building  bonds. 
Authority  Article  3,  Chapter  3,  Title  6,  Division  1  of  Revised 
Statut  s  of  1899.  Denomination  $500.  Date  Feb.  15 
1909.  Interest  annually  at  the  office  of  the  County  Treas- 
urer. Maturity  twenty-five  years,  subject  to  call  after 
ten  years.     Certified  check  for  5%  of  bid  is  required.        ^ 

Rutherford,  Bergen  County,  N.  J. — Bonds  Defeated. — 
The  election  held  Jan.  28  to  vote  on  th  proposition  to  issue 
the  $15,000  bonds  to  purchase  the  property  of  the  Rutherford 
Field  Club  (V.  88,  p.  249)  resulted  in  the  defeat  of  the>ame. 
The  vote  was  215j"for"  to  367  "against."ji^  J  i  f  -"M  A 
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St,  Matthews  School  District  (P.  O.  St.  Matthews), 
Orangeburg  County,  So.  Car. — Bond  Sale. — This  district 
has  sold  $10,000  school-house  bonds. 

Seattle  School  District  No.  1  (P.  O.  Seattle),  King  County, 
Wash. — Bond  Offering. — Further  details  are  at  hand  relative 
to  the  offering  on  March  17  of  the  $400,000  coupon  school- 
house  bonds  at  not  exceeding  6%  interest  mentioned  in 
V.  88,  p.  250.  Proposals  will  be  received  until  11  a.  m. 
on  that  day  by  Matt.  H.  Gormley,  County  Treasurer.  Au- 
thority vote  of  1,880  "for"  to  245  "against"  at  election'held 
Dec.  5.  Denomination  $1,000.  Date  May  1  1909.  Inter- 
est semi-annually  at  the  fiscal  agency  of  the  State  of  Wash- 
ington in  New  York  City  or  at  the  office  of  the  County 
Treasurer,  such  option  to  be  named  in  bid.  Maturity 
twenty  years.  Certified  check  or  certificate  of  deposit  for 
1%  of  the  bonds  bid  for  is  required.  Purchaser  to  pay 
accrued  interest. 

Sapulpa,  Okla. — Purchaser  of  Bonds. — A.  J.  McMahon 
was  the  purchaser  of  the  $65,000  6%  20-year  water-works- 
extension  bonds  disposed  of  (V.  88,  p.  325)  on  Jan.  1.  He 
paid  102.50.  Denominations  $500  and  $1,000.  Date 
Jan.  1  1909.     Interest  semi-annual. 

>  Sierra  Madre,  Los  Angeles  County,  Cal. — Bond  Election. — 
The  question  of  issuing  the  $2,500  5%  coupon  municipal 
gas-plant  bonds,  mentioned  in  V.  88,  p.  250,  will  be  voted 
at  an  election  to  he  held  Feb.  24.  Denomination  $250. 
Date  April  1  1909.  Interest  semi-annual.  Maturity  $250 
yearly  on  April  1  from  1910  to  1919  inclusive. 

Spartanburg  County  (P.  O.  Spartanburg),  So.  Caro. — 
Bonds  Proposed. — This  county  purposes  to  issue  $400,000 
good-roads  bonds. 

Stillwater  School  District  No.  16  (P.  O.  Stillwater),  Payne 
County,  Okla.— Bond  Sale.— On  Feb.  1  the  $10,000  5% 
20-year  building  bonds  offered  on  that  day  (V.  88,  p.  250) 
were  awarded  to  Farson,  Son  &  Co.  of  Chicago  at  102.02 
and  accrued  interest — a  basis  of  about  4.842%.  The  bids 
received  were  as  follows: 


Farson,  Son  &  Co.,  Chicago. alO. 202 

S.  A.  Kean,  Chicago 610,375 

Ulen.  Sutherlln  &  Co.,  Kansas 

City,  Mo -610,031 


A.   J.   McMahan,   Olflahoma 

City cl0,130 

Chas.  H.  Coffin.  Chicago 610,101 

Otis  &  Hough,  Cleveland o9,755 


a  And  accrued  Interest, 
and  furnish  bonds  free. 


6  Furnish  bonds  free,     c  Pay  accrued  Interest 


N.liW.  Harris  &  Co 103.83 

Adams  &  Co 103.77 

H.  W.  Halsey  &  Co 103.699 

Kountze   Bros 103.68 

A.  B.  Leach  &  Co I 103.63 

Dominicli   &   Dominlckl 

J.   D.    Everitt   &   Co 103.61 

Blogdet,  Merritt  &  Co 103.147 

Dudley  S.  Harde 103.125 


Denomination  to  suit  purchaser.  Interest  semi-annually 
at  place  designated  by  successful  bidder. 

Struthers  School  District  (P.  0.  Struthers),  Ohio. — Bond 
Sale.— The  $25,000  43^%  coupon  North  Side  school  bonds 
described  in  V.  88,  p.  250,  were  sold  on  Feb.  1  to  Otis  & 
Hough  of  Cleveland  at  108.652. 

A  list  of  the  offers  received  follows: 

Os  &  Hough,  Ceve $27, 163. 00 1  Struthers  Sav  &  Tr.  Co., 

Hayden.     Miller     &    Co.,  I      Struthers     $26,640.00 

Cleveland 27,067.00  Cleveland  Tr.  Co.,  Cleve     26,392.50 

Hoehier  &  Cummlngs,  Toi  26,887.50  Weil,  Roth  &  Co.,  Clncin     26,270.00 
Seasongood  &  Mayer,  Cln.  26,645.00| 

Maturity  $2,000  yearly  on  July  1  from  1926  to  1936  in- 
clusive and  $3,000  on  July  1  1937. 

Temple,  Tex.-Bond  Election. — An  election  will  be  held 
March  1,  it  is  reported,  to  vote  on  the  question  of  issuing 
street-paving  bonds. 

Trenton,  N.  J.— Bond  Sale.— On  Feb.  2  the  $200,000  4% 
30-year  coupon  or  registered  city-hall  bonds  described  in 
V.  88,  p.  326,  were  awarded  to  N.  W.  Harris  &  Co.  of  New 
York  City  at  103.83— a  basis  of  about  3.786%.  The  bids 
received  were  as  follows: 

Estabrook    &    Co 103.09 

H.   K.   Stokes 102.812 

Wm.  Salomon  &  Co 102.794 

H.  L.  Crawford  &  Co 102.783 

L.  Barnum  &  Co 102.73 

Farson  Sons  &  Co 102.25 

R.  M.  Grant  &  Co 102.056 

O'Connor  &  Kahier 102.021 

Harvey  FIsk  &  Sons 101.69 

The  above  bidders  are  all  from  New  York  City. 
Triadelphia  School  District  (P.  O.  Triadelphia) ,  Ohio 
County,  West  Y&.—Bond^  Voted.— The  election  held  Tan. 
23  resulted  in  favor  of  the  question  of  issuing  the  $43,000 
5%  school-building  bonds  described  in  V.  88,  p.  250.  The 
vote  was  584  "for"  to  376  "against." 

Turlock,  Stanislaus  County,  Cal.— Sonds  7o«ed.— Propo- 
sitions to  issue  sewer  and  water  5%  1-40-year  (serial)  bonds 
aggregating  $53,000  were  favorably  voted  upon  Jan.  18. 
The  vote  was  171  "for"  to  11  "against"  the  sewer  bonds 
and  153  "for"  to  23  "against"  the  water  bonds.  Interest 
semi-annual. 

Ulster  County  (P.  0.  Kingston),  N.  Y.—Bond  Sale.— 
An  issue  of  $115,000  4^^%  registered  road-improvement 
bonds  was  disposed  of  on  Feb.  2  for  $122,419— an  average 
price  of  106.451 — a  basis  of  about  3.826%.  The  award 
was  made  as  follows:  $50,000  bonds  awarded  to  Isaac  W. 
Sherrill  of  Poughkeepsie;  $60,000  bonds  awarded  to  the 
Ulster  County  Savings  Institution  of  Kingston,  and  $5,000 
bonds  awarded  to  the  Saugerties  Savings  Bank  of  Saugerties. 
Denomination  $5,000.  Interest,  commencing  March  1  1909, 
semi-annually  at  the  County  Treasurer's  office.  Maturity 
«5,000  yearly  on  March  1  from  1910  to  1932  inclusive. 

Utica,  N.  Y.—RR.  Stock  Not  Sold.— The  city  has  post- 
poned indefinitely  the  sale  of  the  1,995  shares  of  the  Utica 
Clinton  &  Binghampton  Railroad  stock  owned  by  it,  and 
which  was  to  have  taken  place  at  auction  on  Jan.  28.     The  1 


sale  was  advertised  for  Jan.  25  (V.  88,  p.  250)  but]the  bids 
received  on  that  day,  the  highest  being  120 >^,  were  rejected. 
See  also  item  in  our  Railroad  News  Department  to-day. 

Wagoner  County  (Okla.)  School  Districts.— Bond  Sales.-— 

The  following  6%   coupon  school-house   bonds  have  been 

purchased  by  the  Oklahoma  Bond  &  Trust  Co.  of  Guthrie: 

$1,200  School  District  No.  3  (P.  O.  Wagoner)  bonds.  Denominations 
$500  and  $200.  Date  Sept.  1  1908.  Maturity  July  1  1928.  As- 
sessed valuation  $119,920. 

1,700  School  District  No.  6  (P.  O.  Wagoner)  bonds.  Denomination 
$500  and  $200.  Date  Sept.  1  1908.  Maturity  July  1  1928 
Assessed     valuation     $74,274. 

1,600  School  District  No.  23  (P.  O.  Rex)  bonds.  Denominations  $500 
and  $100.  Date  Jan.  4  1909.  Maturity  Jan.  1  1929.  Assessed 
valuation   $68,354. 

1.000  School  District  No.  24  (P.  O.  Broken  Arrow)  bonds.  Denomi- 
nation $500.  Date  Sept.  9  1908.  Maturity  July  1  1928.  Assessed 
valuation    $24,095.  t 

1,200  School  District  No.  29  (P.  O.  Wagoner)  bonds.  Denominations 
$500  and  $200.     Date  Sept.  1   1908.     Maturity  July  1   1923.  .a 

1,500  School  District  No.  31  (P.  O.  Wagoner)  bonds.  Denomination 
$500.  Date  Sept.  1  1908.  Maturity  July  1  1928.  Assessed  valua- 
tion   $65,883. 

1.000  School  District  No.  36  (P.  O.  Wagoner)  bonds.  Denomination 
$500.  Date  Sept.  1  1908.  Maturity  July  1  1918.  Assessed  valua- 
tion   $36,175. 

Interest  Jan.  1  and  July  1  at  the  Oklahoma  Fiscal  Agency 
in  New  York  City.  The  above  districts  have  no  other  out- 
standing indebtedness. 

Warren  County  (P.  O.  Vicksburg),  Miss.— Bond  Sale.— 
On  Feb.  2  the  $14,500  Ivanhoe  ferry  bridge  and  the  $16,500 
5-20-year  (optional)  Clay  Street  extension  5%  coupon  bonds 
described  in  V.  88,  p.  326,  were  disposed  of,  the  former  issue 
to  Ulen,  Sutherlen  &  Co.  of  Chicago  at  101.175  and  the 
latter  issue  to  Wallace  &  Co.  at  102.25.  Purchasers  to  pay 
accrued  interest.  The  $14,500  bonds  mature  Dec.  7^1928, 
but  are  subject  to  call  after  Dec.  7  1913. 

Washington    County    (P.    0.    Jonesboro),    Tenn.— Bond 

Election.— Reports  state  that  a  $150,000  road-bond  election 
will  be  held  in  this  county. 

Washington   County    (Okla.)    School    District   No.    3.— 

Bond  Sale.— The  Oklahoma  Bond  &  Trust  Co.  of  Guthrie 
was  recently  awarded  $1,500  6%  coupon  school-house  bonds. 
Denomination  $500.  Date  July  1  1908.  Interest  semi- 
annually at  the  Oklahoma  Fiscal  Agency  in  New  York  City. 
Maturity  July  1  1928.  Bonded  debt  this  issue.  Assessed 
valuation  $151,833.  The  post-office  of  this  district  isjCopan. 
Waterford,  Saratoga  County,  N.  Y.—Bond  Sale. — An 
issue  of  $7,416gold  registered  Broad  and  Ninth  Streets  paving 
(village's  portion)  bonds,  proposals  for  which  were  asked 
until  Jan.  22,  has  been  awarded  to  the  Cohoes  Savings  In- 
stitution of  Cohoes  at  par  for  4s.  Denomination  $927. 
Date  Feb.  1  1909.  Interest  Oct.  1  at  the  Village  Treasurer's 
office.  Maturity  $927  yeariy  on  Oct.  1  from  1913  to  1920 
inclusive. 

Watertown,  Mass.— Temporary  Loan. — On  Feb.  4  this 
city  negotiated  a  loan  of  $50,000.  Denominarionlto  suit 
purchaser.     Maturity  Sept.  20  1909.  .«4 

Waukegan  Township  School  District  (P.  0.  Waukegan), 
Lake  County,  111. — Bond  Sale. — Dispatches  state  that  the 
$85,000  4%  lli^-year  high-school-building  and  site  purchase 
bonds  authorized  by  a  vote  of  438  to  240  at  the  elecrion  held 
Jan.  25  have  been  sold  to  N.  W.  Halsey  &  Co.  of  Chicago. 

Webster,  Monroe  County,  N.  Y.—Bond  Offering.— Fro- 
posals  will  be  received  until  10  a.  m.  Feb.  11  by  A.  J.  Pratt, 
Village  Clerk,  for  $32,000  coupon  water-works-system  conl 
struction  bonds.  Denomination  $1,280.  Date  Feb.  25 
1909.  Interest  (rate  to  be  named  in  bid)  payable  annually 
in  Webster  at  the  office  of  the  Village  Clerk  of  office  of  Jayne 
&  Mason.  Maturity  one  bond  yearly  beginning  Feb  25 
1912.  Cash  or  certified  check  for  $1,000,  payable  to  George 
W.  Harris,  Village  Treasurer,  is  required.  Total  debt,  this 
issue.     Assessed  valuation  $355,940. 

Wellsville,  Allegany  County,  N.  Y.—Bond  Offering.— 
Proposals  will  be  received  until  7:30  p.  m  P'eb  15  by  C  A 
Sturtevant,  Village  Clerk,  for  $15,000  street-improvement 
bonds  at  not  exceeding  5%  interest.  Authority  election 
held  june  2  1908.  Denomination  $600.  Date  Mar.  1  1909 
Interest  semi-annually  at  the  First  National  Bank  in  Wells- 
ville or  at  the  option  of  purchaser.  Maturity  $600  yeariy 
on  Sept.  1  from  1910  to  1934  inclusive.  Certified  check  for 
$500  is  required.  Purchaser  to  pay  accrued  interest.  Official 
circular  states  there  has  never  been  any  default  in  the  pay- 
ment of  principal  or  interest;  also  that  there  is  no  contro- 
versy   pending    or    threatened. 

Whittier,  Los  Angeles  ounty,  Ca,\.— Bond  Election'^Post- 
poned.—  he  election  which  was  to  have  been  held  on  Feb  4 
to  vote  on  the  quesrion  of  issuing  the  $110,000  5%  sewer 
bonds  mentioned  in  V.  88,  p.  327,  was  postponed  until 
^^°:  .^•5-,  Maturity  $2,750  yeariy  on  June  1  from  1910  to 
1949  inclusive.  -  j 

Wilburton  School  District  f No.  1  (P.  O.  Wilburton), 
Latimer  County,  Ok[&.— Bonds  Proposed.— This  district  is 
considering  the  advisability  of  issuing  $50,000  30-year  school- 
building  bonds.  Denominarion  to  suit  purchaser.  Interest 
semi-annually  in  New  York  City  or  in  New  York  Exchange. 
Bonds   will   be   tax-exempt.  M 

TTT^}}^^^^^^^^^  ^^^^^^  District  (P.  O.  Williamsburg), 
Whitly  County,  Ky.—Bond  Sale.— The  $19,000  school- 
buildmg  bonds  offered  on  Jan.  15  and  described  in  V.  88,  p. 
177,  have  been  bought  by  John  Nuveen  &  Co.,  oi  Chicago 
as  4>^s.     Ihe  securities  are  dated  Feb.  1  1909. 
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Wilmington,  No.  C&to.— Bonds  to  be  Offered  Shortly. — 
Local  papers  state  that  at  a  meeting  of  the  Board  of  Aldermen 
held  Feb.  1  it  was  decided  to  place  on  the  market  $200,000 
of  a  recently  authorized  issue  of  $400,000  bonds  for  street 
improvements. 

Willow,  Glen  County,  Cal. — Bond  Offering. — Proposals 
will  be  received  until  Feb.  23,  according  to  reports,  for  the 
$30,000  5%  sewer  bonds,  mention  of  which  was  made  in  V. 
88,  p.  252.     Denomination  $1,000.     Maturity  $1,000  yearly. 

Winlock,  Lewis  County,  Wash. — Bond  Offering. — Pro- 
posals will  be  received  until  7  p.  m.  March  31  by  C.  E. 
Leonard,  Town  Clerk,  for  the  $15,000  water  bonds  at  not 
exceeding  6%  interest  voted  (V.  87,  p.  1441)  on  Nov.  11 

1908.  Certified  check  for  $100  is  required. 
Winneshiek  County  (P.  0.  Decorah),  Iowa. — Bond  Sale. — 

On  Jan.  6  Geo.  M.  Bechtel  &  Co.  of  Davenport  were  awarded 
$95,000  4%  funding  bonds  at  par.  Denomination  $1,000. 
Date  Jan.  2  1909.  Interest  semi-annual.  Maturity  $10 
yearly  from  1922  to  1926  inclusive  and  $15,000  yearly  from 
1927  to  1929  inclusive. 

Wooster,  Wayne  County,  Ohio. — Bond  Offering. — Pro- 
prosals  will  be  received  until  12  m.  Feb.  20  by  J.  B.  Minier, 
City  Auditor,  for  $1,100  41^^%  South  Buckeye  Street  sewer- 
age assessment  bonds.     Denomination  $110.     Date  Feb.  15 

1909.  Interest  semi-annual.  Maturity  one  bond  each 
year  from  1910  to  1919  inclusive.  Certified  check  for  5% 
of  bonds  bid  for,  payable  to  the  City  Treasurer,  is  required. 
Purchaser  to  pay  accrued  interest.  The  amount  of  bonds 
offered  may  be  reduced  by  the  amount  of  assessments  paid  in 
cash  prior  to  the  date  of  sale. 

Yankton,  Yankton  County,  So.  Dak. — Bonds  Defeated. — 
At  an  election  held  Feb.  1  the  voters  defeated  a  proposition 
to  issue  $60,000  water-works  bonds. 

Yoakum,  Dewitt  County,  Tex. — Bonds  Registered. — On 
Jan.  25  the  State  Comptroller  registered  $32,000  5%  10-40- 
year    (optional)    school-house   bonds. 

Yonkers,  N.  Y. — Temporary  Loan. — Bond  &  Goodwin 
of  New  York  have  loaned  this  city  $250,000  at  3^%.  Ma- 
turity six  months. 


Maturity  $1,0 

Fire  Departme 
$1,000  in  each 


'  '<. 


Youngstown,    Ohio. — Bond   Offering. — Proposals   will   I 

received  until   2  p.   m.   March   1   by   Wm.   I.   Davies,   Cil 

Auditor,   for   the  following   5%   bonds: 

$2,000  bonds  to  repair  viaducts,  bridges  and  culverts. 
on  October  1  in  each  of  the  years  1910  and  1911. 
3,200  bonds  to  build  an  addition  to  the  Wilson  Ave. 
biiildinir.     Maturity  on   October   1    as  follows: 
the  years  1910  and  1911  and  $1,200  in  1912. 
725  Canton  Street  sewer  bonds.     Maturity  $145  yearly  on  October 
from  1910  to  1914  inclusive. 
1,300  Hoffman  Street  grading  bonds.     Maturity  $260  yearly  on  Octob 
1  from  1910  to  1914  Inclusive. 

The  bonds  will  be  dated  March  1  1909.  Interest  sem 
annually  at  the  office  of  the  City  Treasurer.  Purchase 
must  be  prepared  to  take  the  bonds  not  later  than  March 
and  the  money  to  be  delivered  at  one  of  the  banks  in  Young 
town  or  at  the  City  Treasurer's  office.  Each  bid  must  1 
made  on  each  block  of  bonds  separately  and  must  be  accon 
panied  by  a  certified  check  on  a  national  bank  for 
the  bonds  bid  for,  payable  to  the  City  Treasurer. 

Youngstown  School  District  (P.O.  Youngstown),  Ohio.-| 
Vote. — The  vote  cast  at  the  election  held  Jan.  26  whic 
resulted  in  the  defeat  of  the  proposition  to  issue  the  $225, 0( 
high-school-improvement  bonds  (V.  88,  p.  327)  was  9( 
"for"  to  1,769  "against." 

Canada,  its  Provinces  and  Municipalities, 

Amherstburg,  Ont. — Debenture  Sale.—W.  A.  MacKenz 
&  Co.  of  Toronto  have  been  awarded  $16,462  5%  20-ye£ 
debentures. 

Calgary,  Alberta. — Debenture  Sale. — Reports  state  th£ 
W.  A.  Mackenzie  &  Co.  of  Toronto  have  purchased  $65, DC 
4  3^%  school  debentures  maturing  part  yearly  for  thirty  yean 

Lilac  School  District  No.  2114,  Sask. — Debenture  Sale 
On  Jan.  14  the  Regina  Branch  of  the  Manufacturers'  Lil 
Insurance  Co.  of  Toronto  was  awarded  $1,200  7%  coupe 
school-house  bonds  for  $1,238.50 — the  price  thus  beic 
103.208.     Interest   Jan.  7.     Maturity  1919. 

Campbellford ,  Ont. — Debenture  Sale. — An  issue  of  $50, OC 
5%  30-year  Hydro-Electric-Plant  debentures  has  been  di 
posed  of.  The  Ontario  Securities  Co.  of  Toronto  was  th 
successful  bidder. 
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NEW  LOANS. 

S50,000 
CITYOF  BEAUMONT.TEXAS 

5%  WHARF  BONDS 

Sealed  bids  will  be  received  by  the  City  Council 
of  the  Citv  of  Beaumont,  Texas,  from  Febru- 
ary 1st,  1909,  to  March  2d,  1909,  for  the  purchase 
of  $50,000  00  Wharf  Bonds,  said  bonds  being 
of  the  denomination  of  $1,000  00  each,  dated 
Dec.  1st,  1908,  maturing  Dec.  1st,  1948,  subject  to 
the  right  of  the  City  to  redeem  all  or  any  part 
of  said  bonds  at  any  time  after  20  years  from 
the  date  thereof  at  par  and  accrued  interest,  and 
l)earing  interest  at  the  rate  of  5%  per  annum, 
payable  semi-annually  on  the  first  day  of  June 
and  the  first  day  of  Ifecemher  of  each  year.  The 
principal  and  interest  are  payable  in  lawful! 
money  of  the  United  States  of  America  at  the 
Office  of  the  City  Treasurer,  Beaumont,  Texas, 
or  at  the  Hanover  National  Bank  of  New  York 
City,  N.    Y.,  at  the  option  of  the  holder. 

Each  bid  must  be  made  on  blank  form  furnished 
by  the  City  and  must  be  accompanied  by  a  duly 
certified  check  on  one  of  the  banks  of  the  City  of 
Beaumont  for  $1,000  00.  The  bid  should  he  In 
sealed  envelope  marked  "Bid  for  City  Bonds," 
and  addressed  to  J.  G.  Sutton,  City  Secretary, 
Beaumont,  Texas.  The  bids  to  be  considered 
must  be  liled  by  him  on  or  before  TUESDAY, 
MARCH    2d,   9  a.   m.,   1909. 

The  right  Is  reserved  by  the  City  to  reject  any 
orlall  bids. 

J.   G.  SUTTON, 
City  Secretary  of  Beaumont,  Texas. 


S70,000 
CITY  OF  SPOKANE 

20-Year  4i^%  Crematory  Bonds 

Sealed  proposals  will  be  received  by  the  Sink- 
ing Fund  Commission  of  the  City  of  Spokane, 
Washington,  at  the  office  of  the  City  Comptroller 
of  the  said  city,  up  to  10:30  O'CLOCK  A.  M.  of  the 
18TH  DAY  OF  FEBRUARY.  1909.  for  the  pur- 
chase of  ail  or  any  portion  of  a  $70,000  bond  issue 
of  said  city. 

Said  bonds  are  issued  by  said  city  to  take  up  and 
pay  oft  the  outstanding  warrants  Issued  against  the 
Crematory  Fund,  and  bear  date  of  Feb.  1,  1909, 
and  payable  20  years  after  date,  and  draw  Interest 
at  the  rate  of  4  J^  %  annually,  payable  semi- 
annually. 

Said  commission  reserves  the  right  to  reject  any 
and  all  bids,  and  each  offer  must  be  accompanied 
by  a  certified  check  for  2%  of  the  amount  of  the 
bid.  payable  to  Robert  Falrley,  City  Comptroller. 
All  bids  must  be  for  d  least  par  and  accrued 
Interest.  ROBERT  FAIRLEY, 

^,  City  Comptroller.   2 


R.  T.  Wilson  &  Co. 

Bankers  &  Commission  Merchants 
88  WALL  STREET         .        •  NEW  YORK 


^feW  LOANS. 

8215,000 

Madison  County,  New  Yorh, 

COUNTY  BUILDING  BONDS 

Notice  is  hereby  given  that  the  Board  of  Super 
visors  of  Madison  County  will  receive  sealed  pro- 
posals at  the  office  of  W.  E.  Lounsbury,  Clerk 
of  said  Board  of  Supervisors,  in  the  Village  of 
Morrlsvllle,  New  York,  on  or  before  the  23rd  day 
of  February,  1909,  at  10:30  o'clock  of  the  forenoon 
of  that  day,  for  an  issue  of  registered  Bonds  in 
the  sum  of  Two  Hundred  Fifteen  Thousand  Dollars 
($215,000),  to  be  issued  to  provide  a  fund  for  new 
County  Buildings  in  the  County  of  Madison,  under 
and  pursuant  to  the  provisions  of  Chapter  686  of 
the  Laws  of  1892,  known  as  the  County  Law  and 
the  Laws  amendatory  thereof  and  supplemental 
thereto;  said  Bonds  to  bear  date  as  of  January 
first,  1909,  and  to  bear  Interest  at  the  rate  of  4% 
per  annum,  payable  at  the  office  of  the  Morton 
Trust  Company  in  the  City  of  New  York,  on  the 
first  days  of  .January  and  July  of  each  year:  said 
Bonds  to  be  numbered  from  One  to  One  Hundred 
and  Thirty-one,  Inclusive;  Twenty-one  thereof 
of  the  denomination  of  $5,000  each.  One  hundred 
and  ten  thereof  of  the  denomination  of  $1,000 
each;  $10,000  of  such  bonds  consisting  of  one  bond 
of  the  denomination  of  $5,000  and  five  bonds  of 
the  denomination  of  $1 ,000  shall  mature  on  the 
first  days  of  January  of  each  of  the  years  1911  to 
1930  inclusive,  and  Fifteen  Thousand  Dollars 
($15,000)  consisting  of  one  Bond  of  the  denomi- 
nation of  $5,000  and  ten  bonds  of  the  denomina- 
tion of  $1,000  shall  mature  on  the  first  day  of 
January,   1931. 

All  bids  shall  provide  for  the  payment  of  accrued 
Interest  from  the  date  of  said  bonds  to  the  date 
of  delivery  of  said  bonds. 

Each  bid  shall  be  accompanied  by  certified 
check  upon  a  solvent  National  Bank  or  State  Bank 
or  Trust  Company,  to  the  order  of  the  County 
Treasurer  of  Madison  County  and  in  the  sum  of 
Five  per  cent.  (5%)  of  the  amount  of  the  bid. 

Proposals  may  be  addressed  to  W.  E.  Louns- 
bury, Clerk  of  the  Board  of  Supervisors,  Morris- 
ville.   New  York. 

The  Board  of  Supervisors  of  Madison  County 
reserves  the  right  to  reject  any^and  all  bids. 

Dated  January  26th,  1909.  -k^iM\iii^.-S^ll> 

,ii         IRVING  A.  CRANDALL,  '  ""^i 

'^•;      Chairman  of  Board  of  Supervisors. 
■~"  ■■i     W.  E.  LOUNSBURY. 

'■Y-        Clerk  of  Board  of  Supervisors. 


Adrian  H.Muller&  Son 

AUCTIONEERS. 

Regular  Weeklv  Sales 


OF 


STOCKS   and  BONDS 

EVERY  WEDNESDAY. 

Office,    No.    55     TriLLIAm    STREET. 
Corner  Pine  Street, 


NEW  LOANS. 


8250,000 

City  of  Tacoma,  Washingto 

Water  Warrant   Fund   No.  1  Warrar 


lull 


^, 


m.,  the  City  Comptroller  of  the  City  of  Tacom 
Washington,   will   open   bids  for   Two     HundrtB  .   , 
Fifty     Thousand     Dollars      ($250,000)      TaconK"!/ 
Water  Warrant  Fund  No.  1  warrants.     WarraD 
will  be  sold  at  not  less  than  par,  and  bear  intere 
at  the  rate  of  five  per  cent  per  annum.     All  bl( 
must  be  accompanied  by  a  duly  certified  chec   .„.,, 
of    one    thousand    dollars    ($1,000),    payable    ^2o' 
Ray    Freeland,    City    Treasurer.     The    right 
reserved   to   reject  any  and   all   bids.     Uarran-,... 
and  interest  to  be  guaranteed  by  ten  per  cent  i  ''"m 
the    gross    receipts    of    the    water   revenue.     F(  ''Za 
official    advertisement    see    Tacoma    "Dally    Tr 
bune,"   commencing  January   15th,    1909. 

Upon    application    to    the    City    Comptroller 
pamphlet  giving  full  Information  will  be  furnishec 
J.  F.  ME,\DS,  City  Comptroller, 
Tacoma,  Washington 
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City  of  Stamford.  Conneoticu 

PUBLIC  PARK  BONDS 

SEALED  PROPOSALS  for  the  sale  of  $50,00 
City  of  Stamford,  Connecticut,  Public  Par 
Bonds  will  be  received  by  the  City  Treasurer  a 
the  Stamford  National  Bank  until  12  o'clocl 
noon,   Friday, 

FEBRUARY  19,  1909. 
Said  bonds  bear  Interest  at  the  rate  of  4  pe 
cent    per    annum,    payable    semi-annually,    an 
mature  thirty  years  from  March  1,  1009.     Pril 
cipal  and  Interest  payable  In  New   York. 

No  bid  will  be  accepted  for  less  than  par  an 
accrued   Interest. 

The  right  Is  reserved  to  reject  any  and  all  bldf 
All  proposals  must  be  accompanied  by  a  cert; 
fled  check  or  bank  draft  for  2%  of  the  par  vain 
of  the  bonds  bid   for. 
,  For  further  particulars,  address 
WM.  N.  TRAVIS, 

City  Treasurer, 

Stamford,  Conn 


ir 


HUNT,  SAlTONSTAll  £  CO., 

Maanberi  of  New  York  Steck  Bichui* 

Investment  Securities 

eo  STATE  STREET 
BOSTON 
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Dundalk,  Ont.— Debenture  Sale.—The'J$2,700^4t}4%   15- 
year  improvement  debentures  described  in  V.  88,  p.  252, 
were  bought  on  Jan.  30  by  Geo.  A.  Stimson  &  Co.  of  Toronto 
Jit  98.555  and  accrued  interest.     Following  are  the  bids: 

3eo   A.  stimson  &  Co.,  Tor. $2, 661  OOlOnt.  Seour.  Co.,  Toronto.. $2, 627  00 
■i  6'Hara  &  Co..  Toronto. a2, 663  03   Wm.  C.  Brent,  Toronto...  2,616  60 
bom. Sec. Corp., Ltd.,    Tor.   2,657  00  Steiner,     Dunlop     &     Co., 
;V.A.MacKeazie&Co.,Tor.  2,646  00|      Toronto. 2,602  00 

a  Bid  "did  not  comply  with  advertisement." 

Fort  William,  Ont. — Debenture  Offering. — Proposals  will 
'^■"ibe  received  up  to  and  including  Feb.  22  by  Wm.  Phillips, 
'^^^  City  Treasurer,  for  the  following  4i^%  coupon  debentures: 


I  J170,000  30-year  street-railway  debentures.     Date  Feb.  1  1909 
682,000  30-year  water-works  debentures.     Date  Feb.  1  1909. 
610,000  15-year  electric-light  debentures.     Date  Feb.  1  1909. 
618,000  15-year  teleplione  debentures.     Date  Feb.  1  1909. 
612,000  20-year  "G.  T.  P.  Right  of  Way"  debentures.     Date  Feb.  1  1909 
a9,000  20-year  Kakabeka  Falls  Ry.  Co.  debentures.     Date  Feb.  1  1909 


Date 


1909. 
1909 


65,000  20-year  debentures  for  the  lands  adjoining  the  city  hall 

Feb. 1  1909. 
a6,000  20-year  public-highway-misslon  debentures.     Date  Feb.  1  1909 
65,000  10-year  fire-alarm  debentures.     Date  Feb.  1  1909. 
012,000  5-year  sewer-connection  debentures.     Date  Feb.  1  1909. 
083,000  (approximately)  25-year  sewer  debentures.     Date  April  1 
o62,000  (approximately)  15- year  paving  debentures.     Date  April  1 
011,500  (approximately)   5-year  plank-walk  debentures.     Date  April  i 
1909. 

o  To  be  delivered  about  May  15  1909.     6  To  be  delivered  about  April   1 
1909. 

Denomination  $1,000.  Interest  semi-annually  at  the 
City  Treasurer's  office.  Bids  to  be  made  on  each  issue 
separately  on  a  printed  form  furnished  by  the  city.  Official 
3ircular  states  there  has  never  been  any  default  in  the 
payment  of  any  legitimate  obligation  incurred  by  the  city. 
Purchaser  to  pay  accrued  interest.     Net  debenture  debt, 

t^including  these  issues,  $2,376,545. 

Goderich,  Ont. — Debenture  Sale. — An  issue  of  $10,000  5% 

[j  |30-year    debentures   has    been    awarded    to    the    Dominion 

pj  Securities  Corporation,  Ltd..,  of  Toronto. 

Eildonan,  Man. — Bond  Election. — An  election  will  be  held 
Feb.  15  to  vote  on  the  question  of  issuing  $20,000  5%  20-year 
'llroad-improvement  debentures.  Interest  semi-annual.  Ma- 
li turity  March  1  1929.  Debentures  to  be  issued  on  March  1 
%s  follows:  $6,000  in  1909,  $5,000  in  1910,  $4,000  in  1911, 
13,000  in  1912  and  $2,000  in  1913. 


Domionin  Bank,  London. $77, 901  54 
J.  A.  Mackay  &  Co.,  Mont.  77,819  15 

W.  C.  Brent,  Toronto 77,709  00 

Royal  Sec.  Corp.,  Toronto  77,597  02 
Bank  B.  N.  A.,  London-.  77,459  12 
H.  O'Hara  &  Co.,  Toronto  77,378  46 
Bank  Nova  Scotia,  London  77,162  34 


Leamington,  Ont. — Debenture  Sale. — The '$10,000  5% 
debentures  described  in  V.  87,  p.  1680,  were  bought  on 
Dec.  31  1908  by  Hanson  Bros,  of  Montreal  at  102.30  and 
accrued  interest.  Maturity  part  yearly  on  Nov.  16  from 
1909  to  1928  inclusive. 

Lethbridge,  Alberta. — Debenture  Sale. — Wood,  Gundy 
&  Co.  of  Toronto  were  recently  awarded  $30,000  5%  30-year 
hospital-extension  debentures.  Interest  semi-annually  in 
Toronto  or  Montreal. 

London,  Out.— Debenture  Sale.— On  Feb.  1  the  $76, 608.7ft 
43^%  coupon  improvement  debentures  described  in  V.  88, 
p.  253,  were  awarded  to  G.  A.  Stimson  &  Co.  of  Toronto 
at  102.644  and  accrued  interest.  A  list  of  the  bids  received 
follows: 

G.  A.  Stimson  &  Co $78,635  00 

Dom.  Sec.  Corp.,  Toronto.  78,562  28 
Hanson  Bros..  Montreal..  78,548  88 
Ontario  Sec.  Co.,  Toronto.  78,531  64 
Brouse, Mitchell  &  Co., Tor.  78,476  70 
Wood,  Gundy  &  Co.,  Tor.  78,280  66 
W. A. Mackenzie*  Co.,  Tor.  77,958  00 
A.  Jarvis  &  Co.,  Toronto.  77,922  00 

Maturity  part  yearly  on  Dec.  30  from  1914  to  1918  inclu- 
sive. 

Niagara  Falls,  Ont. — Debenture  Sale.— On  Feb.  1  the 
three  issues  of  5%  debentures  aggregating  $14,150,  bids  for 
which  were  received  on  Jan.  30  (V.  88,  p.  253)  were  awarded 
to  the  Ontario  Securities  Co.  of  Toronto  at  104.289.  The 
following  proposals  were  received: 

Ontario  Securities  Co $14,757    "     ' 

W.  A.  MacKenzie  &  Co 14,756 

Dominion    Securities    Corpo- 

tion.    Ltd 14,741 

Wood,  Gundy  &  Co 14,732 

Wm.  C.  Brent 14,729 

A.  E.  Ames  &  Co... 14,6161 

The  above  bidders  are  all  from  Toronto 
hall  and  $2,850  armory-site  debentures  mature  part  yearly 
for  twenty  years,  while  the  $3,000  library-site  debentures 
mature  part  yearly  for  ten  years. 

Ottawa,  Ont. — Debenture  Sale. — On  Jan.  28  the  $966,- 
940.90  4%  coupon  debentures  described  in  V.  87,  p.  1624, 
were  awarded  to  the  Ontario  Securities  Co.,  Ltd.,  of  Toronto 
at  99.81  and  accrued  interest 
received: 


G.  A.  Stimson  &  Co $14,587 

Aemilius  Jarvis]  $3 ,000  bonds     3 ,068 


&  Co.,  Ltd--] 


Hanson  Bros 


2,850  bonds 
8,300  bonds 
3,000  bonds 
2,850  bonds 


2,076 
103.10 
101.67 
103.10 


The  $8,300  fire- 


Following  is  a  list  of  the  bids 


NEW  LOANS. 

825,000 
Bullitt    County,   Kentucky 

ROAD  BONDS 


in 


■a 


The  undersigned  will  up  to  noon  the  27TH 
DAY  OF  FEBRUARY,  1909,  receive  sealed  bids 
tor  the  purchase  of  Bullitt  County,  Ky.  Road 
bonds  to  the  amount  of  $25,000,  dated  the  1st 
lay  of  April,  1909,  in  denominations  of  $1,000 
each,  bearing  interest  at  five  per  cent  per  annum. 

i  payable  semi-annually  on  the  1st  day  of  April 
(ind  October,  maturing  as  follows: 

J5.000 1st  AprU ..1911 

J5,000. 1st  April 1916 

$.5,000 .1st  AprU 1922 

$5,000 1st  April 1926 

bl$5,000... 1st  April 1930 

Said  bonds  and  Interest  are  payable  at  the 
Fidelity  Trust  Company  of  Louisville,  Kentucky. 
The  county  shall  have  the  option  of  paying  any  of 

'^gaid  bonds  at  the  expiration  of  ten  years  from 
date  of  issue  and  at  the  falling  due  of  any  install- 
ment of  interest  thereafter. 

No  bid  for  less  than  face  value  and  interest 
accrued  to  time  of  delivery  will  be  considered. 
Each  bid  must  be  accompanied  by  certified  check 
for  $500,  payable  to  the  Commissioner,  as  an 
evidence  of  good  faith.  The  checks  will  be 
returned  to  those  whose  bids  are  not  accepted. 
J.  F.  COMBES,  Commissioner, 

pij  Shepherds viile,  Kentuciiy. 
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Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60   State  Street, 
BOSTON. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

i.I8T   ON  APPLICATION, 

1SEAS0NG00D  &  MAYER, 

mercantile  Lihrary  Bntldlnir 
CINCINNATI. 


Eatal>ll«h««i  188S. 


H.  C.  Speer  6c  Sons  Co 

First  Nat.  Bank  Building,  Chlcagro 

CITY    COUNTY  RniMnQ 

AND   TOWNSHIP    OV^I^WO 


INVESTMENTS. 
Blodget,  Mcrritt  &  G). 

BANKERS 

STATE,  CITY 

AND 

RAILROAD  BONDS 

60  State  Street,     -     Boston 
30  Pine  Street,  -  New  York 


Albert  Kleybolte  &  Co., 

409   Walnut    Street, 
CINCINNATI,  O. 

Municipal, 
County,     State, 

and    HlKlt>erade     Pnblle    Ser-rlee 
Seenrltles 

Oorreapendenoe  Solicited. 


BLACKSTAFF   &   CO 

INVESTMENTS 

1332   Walnut  Street 
PHILADELPHIA 

LIST  OF  SPECIALTIES  ON  REQUEST 


John  H.  Watkins 

MUNICIPAL 

AND 

RAILROAD  BONDS 

No.  2  WALL  STREET      NEW  YORK 


iNVESTIVJENTS. 

Cuban  Securities 

A  SPECIALTY 

FRANCKE,  THOMPSON  &  ROBB 

Members  N.  Y.  Stook  Exobange 

43  Exchange  Piace 

Telephone  0414  Hanover 


BRANCH  OFFICB 
Srlaiol   Bulldlns,    3th  Ave.  and    4il4i   Si. 

Telephone  1558  Brraat 

CHELTEN  TRUST  COMPANY 

5614  Germantown  Avenue 
Philadelphia,  Pa. 

Solloitathebiisln  ss  of  Ourporatlons  and  Munlcl- 
palltlea  deslrlnir  the  service  of  a  Riglstxar.  Trustee 
orFlnancla.  Agent. 

OTTO  JULIUS  MERKEL 

•  RO  KER 

44    AND    46    WALL    8T.,    NEW    TORE. 

INVESTMENT  SECURITIES. 

Corresnondenoo  In-rHfiC 

JAMES  TALCOTT. 

Banker  and  CommlsRion  Merelkant 

Maaufaoturers'  and  otber  Acoeaafes 
Sollolted  and  Financed 

SALES  CASHED 

Equitable  Interest  Allowed  on  Deposits 

Main  Store,  108-110  FrankUn  St.,  N.  Y.  City 
Annexes  in  New  Toric  antl  other  citi4§ 


JOHN  H.  DAViS  ^  CO., 

BANKERS    AND    BROK^:RS. 

NO.   10  WALL  STREET. 
Members    N     Y.    and    PhUa.    Stock     Exchanges 
ordOTi  for  Stocks  and  BondB  executed  upon  all 
iSsohanues  In  this  country  and  Europe. 
^«[>eolal  attention  glvi'n    to  supplying   high-class 
INVESTMENT  SECURITiCS 

Interest  Allowed  ea  Deposits  Subject  to  Check 


400 


THE  CHRONICLE 


[Vol.  lxxxviii. 


Ont.  Sec.  Co.,  Ltd.,  Toronto. 99. 81    (Dom. Sec. Corp.,  Ltd..  Toronto99.13 
TheRoyalBk.of  Canada, Mont  99.62     N.  W.  Harris  &  Co.,  Boston. .99. 029 
J.  A.  Mackay  &  Co.,  Toronto. 99.57     Wm.  A.  Read  &  Co.,  N.  Y..98.77 

Aemilius  Jarvls&  Co.,  Tor 99.2761  Wm.  C.  Brent,  Toronto 97.63 

Wood,  Gundy  &  Co.,  Toronto.99.27    |  Brouse,  Mitchell  &  Co.,  Tor-al02.439 
Bank  of  Ottawa,  Ottawa 99.25   |  Traders'Bk. of  Canada,  Ottawab  par 

a  For  $210,000   debentures.     6  For  $100,000  debentures. 

These  debentures  answer  the  following  description: 

$4,605  80  20-year  local-Improvement  debentures   dated  July   1    1906 

9,943  89  20-year  local-improvement  debentures  dated  July  1 
100,000  00  40-year  water-works  debentures  dated  July  1  1906. 
50,000  00  30-year  electric  debentures  dated  July  1  1906. 

5,500  00  40-year  park  debentures  dated  July  1  1907. 
75,619  59  20-year   local-improvement   debentures  dated  July 
59,435  56  20-year  local-improvement  debentures  dated  July  1 
828  08  20-year  local-Improvement  debentures  dated  Julyil 
16,000  00  20-year  asphalt  debentures  dated  July  1  1907. 
16,000  00  20-year  library  debentures  dated  July  1   1907. 
60,000  00  30-year  water-works  debentures  dated  July  1  1907. 

7,134  74  20-year  local- improv;ement  debentures  dated  July  1 
14,485  67  20-year  local-improvement  debentures  dated  July  1 
55,000  00  30-year  Little  Sussex  St.  debentures  dated  July  1  1907. 
50,000  00  30-year  electric-lighting  debentures  dated  July  1   1907. 
50,000  00  30-ye2r  water-works  debentures  dated  July   1    1908. 
52,528  95  30-year  local- Improvement  debentures  dated  July  1  1908. 
60,485  79  20-year  local-improvement  debentures  dated  July  1   1908. 

6,285  13  20-year  local-improvement  debentures  dated  July  1  1908. 

1,145  67  20-year  local- improvement  debentures  dated  July  1   1908. 
30,000  00  30-year  electric  debentures  dated  July  1   1908. 
57,855  75  20-year  local-improvement  debentures  dated  July  1 
61,913  82  20-year  local-improvement  debentures  dated  July  1 
70.172  46  30-year  water-works  debentures  dated  Jan.  1  1909. 
52,000  00  30-year  water- works  debentures  dated  Jan.  1  1909. 


1906. 


1    1907. 

1907. 

1907. 


1907. 
1907. 


1908. 
1908. 


Pincher  Creek,  Alberta. — Debenture  Sale. — W.  A.  Mac 
Kenzie  &  Co.  of  Toronto  have  purchased  $20,000  6%  20- 
year   local-improvement   debentures. 

Port  Arthur,  Ont. — Debenture  Offering. — Proposals  will 
be  received  until  6  p.m.  Feb.  11  (to  be  opened  4  p.  m.  Feb.  12) 
by  J.  McTeigue,  City  Clerk,  for  the  following  5%  debentures: 

$5,000  00  30-year    school-building    and    site    debentures.     Interest    June 

(^         and  December. 
40,563  74  20-year     local-improvement     debentures.     Interest    June     and 

December. 
12,000  30-year  Current  River  water  power  development  works  debentures. 

MM         Interest  June  and  December. 
27,000  00  30-year  Onion  Lake  dam  debentures.     Interest  June  and  Dec. 
18,991  22  20-year  local-improvement  debentures.     Interest  Jan.  and  July. 
6,000  00  30-year  debentures  for  "lands  expropriated  on  Current  River". 
Interest  February  and  August. 
25,000  00  30-year  Current   River  water- power-development-works  deben- 
1^  tures.     Interest  February  and  August. 

69,500  00  30-year   Arthur  Street  railway  extension  debentures.     Interest 
February  and  August. 


1,974  00  20-year  Wilson  St.   grading  debentures.     Interest  payable  In 

February  and  August. 
6,712  00  20-year   Duflerln   St.   grading  debentures.     Interest   February 

and   August. 
28.500  00  30-year   electric-railway    double-tracking   debentures.     Interest 

January  and  July. 

Interest  will  be  payable  at  the  Bank  of  Montrael.  Pur- 
chaser to  pay  accrued  interest. 

Province  of  Prince  Edward  Island. — Debenture  Sale. — 
An  issue  of  $350,000  4%  debentures  has  been  disposed  of,  ac- 
cording to  reports,  to  the  Ontario  Securities  Co.  of  Toronto. 
Denomiation  $1,000.  Interest  April  1  and  October  1. 
Maturity  1939. 

Quebec  (Province  of), — Bids  Rejected. — All  bids  received 
on  Jan.  26  for  the  $750,000  4%  jail-construction  debentures 
described  in  V.  88,  p.  179,  were  rejected. 

St.  Boniface  School  District  No.  1188  (P.  O.  St.  Boniface), 
Man. — Debenture  Offering. — Proposals  will  be  received  until 
12  m.  Feb.  11  by  G.  A.  Rocan,  Secretary- Treasurer,  for 
$22,000  5%  school-improvement  debentures.  Denomina- 
tion $1,000  except  one  debenture  for  $3,000.  Interest  annu- 
ally at  the  branch  of  the  "la  Banque  d'Hochelaga"  at  St. 
Boniface.  Maturity  $1,000  yearly  on  March  1  from  1910  to 
1928  inclusive  and  $3,000  in  1929. 

Simcoe,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  1  p.  m.  Feb.  18  by  Frank  Reid,  Town  Treas- 
urer, for  the  following  debentures: 

$10,500  4}^%  "Consolidation  of  Debt"  debentures  maturing  part  yearly 
for  thirty  years  from  Dec.  1  1908. 

6,000  5%  water-works  debentures  maturing  part  yearly  for  twenty- 
five  years  from  January  6  1909. 

4,800  5%  local-improvement  debentures  maturing  part  yearly  for 
twenty  years  from  Dec.  14  1908. 

Purchaser  to  pay  accrued  interest. 

Watford,  Ont. — Debenture  Sale. — This  village  has  sold 
$5,370  5%  local-improvement  debentures  to  Wood,  Gundy 
&  Co.  of  Toronto.     Maturity  part  yearly  for  20  years. 

Wolseley,  Sask. — Debentures  Voted. — The  proposition  to 
issue  the  $18,000  53^%  debentures  as  a  loan  to  the  Central 
Light  &  Power  Co.  (V.  88,  p.  253)  carried  by  a  vote  of 
79  to  21  at  the  election  held  Jan.  30.  Maturity  part  yearly 
for  fifteen  years. 


TRUST  COMPANIES. 


TRUST  COMPANIES. 


BANKERS  TRUST  COMPANY 

r  WALL  STREET,  KEW  YORK. 

Capital  $1,000,000  Surplus  and  Undivided  Profits,  $1,198,000 


DIRKCTORS 

STEPHEN  BAKER. 

Pres.  Bank  of  the  Maabatt&n  Co.,  N.  Y. 
SAMUEL  a.  BAVNE, 

Pres.  Seaboard  National  Bank,  N.  Y. 
EDWIN  M.  BULKLEY. 

Spencer  Trask  &  Co..  Bankers,  N.  Y. 
JAMES  Q.  CANNON, 

VIce-Pres.  Fourth  National  Bank.  N.  Y. 
EDMUND  C.  CONVERSE. 

President,  New  York. 
HENRV  P.  DAVISON. 

J.  P.  Morgan  &  Co..  Bankers.  N.  Y. 
WALTER  E.  FREW. 

VIce-Pres.  Corn  Exchange  Bank,  N.  Y. 
PREDERICK  T.  HASKELL. 

V.-Pres.  Illinois  Trust  iaJS&v.  Bank.  Ohlcago. 
A   BARTON  HEPBURN, 

Piesldent  Chase  National  Bank,  N.  Y. 
THOMAS  W.  LAMONT, 

VIce-Pres  dent  First  Xatlonal  Bank.  N.  Y. 
QATBS  W.  McQARRAH. 

Piesldent  Mechanics'  National  Bank.  N.  Y. 


EDQAR  L.  MARSTON. 

Blair  &  Co.,  Bankers.  N.  Y. 

QEORQE  W,  PERKINS. 

J.  P.  Morgrtin  &  Co.,  Btuiken.  N.  Y. 

WILLIAM  H.  PORTER. 

Pres.  Chemical  National  Bank.  N.  Y. 

DANIEL  Q.  REID. 

VIce-Pres.  Liberty  National  Bank.  N.  Y. 

EDWARD  F.  SWINNEV. 

Pres.  First  National  Bank.  Kansas  City. 

JOHN  F.  THOMPSON. 

Vice-President,  New  York. 

GILBERT  Q.  THORNE. 

VIce-Pres.  National  Park  Bank.  N.  Y. 

EDWARD  TOWNSEND. 

Pres.  Importers'  &  Traders'  National  Bank.  N.Y. 

ALBERT  H.    WIOOIN. 

VIce-Pres.  Chase  National  Bank.  N.Y. 

SAMUEL  WOOLVERTON. 

President  Gallatin  National  Bank.  N.  Y. 

Particular  attention  is  called  to  the  personnel,  character  and  strength  of  this 

company's  directorate.     Interest  is  allowed  upon  deposits, 

E.  C.  CONVEK8E.  Pres.  J.  F.  THOMPSON,  V.-P.  B.  STRONG  Jr..  V. -P. 

D.  E.  POMEROV.    V.-P.  F.  I.  KENT.  V.-P.  F.  N.  B.  C1.0SE,  Sec'y. 

H.  W.  DONOVAN.  Treas.  U.  K.  Wilson  Jr.,  A<Hat.  Sec'y. 


Manhattan 
Trust 


Company 


20  Wall  Street 

Oomer  Nasiau 

NEW  YORK 


L 


The 
Trust  Company  of  America 

37-43  WALL  STREET,  NEW  YORK. 
COLONIAL  BRANCH:  LONDON  OFFICE: 

222  Broadway,  New  York.  95  Gresham  St.,  London,  E.  C. 


CAPITAL  AND  SURPLUS   $8,000,000 


Issues  interest-bearing  certificates  of  deposit. 
Receives  deposits  subject  to  check. 


UNITED  STATES 

MORTGAGE  &  TRUST 

COMPANY 


NEW  YORK 


CAPITAL, 
$2,000,000.00 


SURPLUS, 
$4,000,000.00 


InvUea  Personal  and  Buainett 
Aecounta.  Acta  as  Trustee,  Ex- 
ecutor, Administrator,  Guard- 
ian and  in  All  Fiductary 
Capacities.  Certifies  Muni- 
cipal  and  Corporation   Bonds. 

55  Cedar  St. 
73rd  St,&  B'way  125th  St.  &  8th  Ave. 


ontmerciH 

INCLUDING 
Bank  and  Quotation  Section  (Monthly) 
Railway  and  Industrial  Section  (Quarterly)       Electric  Railway  Section  ( 


finanrial 

mntrle 


State  and  City  Section  (semi-AnnuaUyJ 


VOL.  88. 


SATURDAY,  FEBRUARY  13  1909. 


Three  Times^ 
Yearly      J 


NO.  2277. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year  $10  00 

For  Six  Months 6  00 

European  Subscription  (Including  postage) 13  00 

European  Subscription  sis  months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  148. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Canadian  Subscription  (including  postage)  $11  60 

Subscription  includes  following  Supplements — 

B  \NK  AND  QUOTATION  (monthly)  I  STATE  AND  City  (semi-annually) 

BAiLWAY  AND  INDUSTKLAL  (quarterly)  I  Electric  Eailway  (3  times  yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

(•Two  Months         (s  times) 22  00 

RtandlTi"- -RiKiinps.!  rarila  '  Threo  Months    (13  times) 29  00 

Standing  Business  cards  ^  six  Months        (26  times) 50  00 

C  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— P.  Bartlett,  513  Monadnock  Block;  Tel.  Harrison  4012. 

LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

WIIililAM  B.  DANA  COMPANY,  Pnblisliers, 
P.  O.  Box  958.       Front.  Pine  and  Depeyster  Sts.,       'Sew  York. 

Published  every  Saturday  mornin-r  by  WILLIAM  B.  DANA  COMPANTi 
William  B.  Dana,  President;  Jacob  Seibert  Jr.,  Vice-Pres.  and  Sec;  Arnolc 
G.  Dana,  Treas.    Addresses  ot  all.  Office  of  the  Company. 

CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 

that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.  S. 

for  week  end.  Feb.  13  have  been  $2,370,477,869,  against  $3,- 

192,981,126  last  week  and  $2,016,008,491  the  week  last  year. 


Clearings — Returns  by  Telegraph  Feb.  13. 

1909. 

1908. 

% 

New   York  .... .       .       

$1,129,206,390 
116,364,620 
75,381,464 
16,992,490 
168,819,060 
40,761,528 
14,318,311 

$879,739,013 
102,574,990 
76,745,935 
17,618,761 
170,365,073 
49,053,884 
14,382.979 

+  28.6 

Boston 

Philadelphia     . 

+  13.4 

—  1  8 

Baltimore 

Chicago . 

—3  6 
— 0.9 

St.    Louis 

— 16.9 

New  Orleans       ....       

— 0  4 

Seven  cities,  5  days     

Other  cities,  5  days  .        . 

$1,561,843,863 
333,364,789 

$1,310,480,635 
324,019,264 

+  19.0 
+  2  9 

Total  all  cities,  5  days 

$1,895,208,652 
475,269,217 

$1,634,499,899 
381,508,592 

+  15.9 

All  cities,  1  day... 

+  24.6 

Total  all  cities  for  week 

$2,370,477,869 

$2,016,008,491 

+  17.6 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Feb.  6,  for  four  years. 


Clearings  at — 

Week     ending    February     6. 

1909. 

1908. 

Inc.  or 
Dec. 

1907. 

1906. 

New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buflalo  .   . 

$ 

1,698,479,497 

138,844,916 

41,515,507 

30,711,619 

7,907,307 

4,889,728 

6,755,381 

4,577,689 

2,495,328 

2,295,447 

1,264,551 

1,305,426 

1,370,879 

1,589,426 

1,185,325 

765,274 

618,601 

482,127 

501,900 

522,079 

250,000 

,305,199 

1,465,916 

S 

1,304,320,874 

113,347,613 

39,390,640 

24,045,504 

9,672,820 

4,849,857 

5,562,385 

4,237,929 

2,024,237 

2,394,493 

1,034,969 

1,124,563 

1,129,468 

1,289,160 

937,937 

672,760 

513,487 

467,749 

459,900 

454,426 

290,492 

295,990 

Not  included 

+fo.9 
+  22.5 

+  5.4 
+  23.6 
—18.2 

+  0.8 
+  21.4 

+  8.0 
+  23.3 

—4.1 
+  22.2 
+  16.1 
+  21.3 
+  23.3 
+  26.4 
+  13.8 
+  20.4 

+  3.1 

+  9.1 
+  14.9 
—13.9 

+3.1 
In  total 

S 

1,940,536,150 

132,656,026 

51,585,840 

27,641,955 

9,779,546 

6,869,.371 

6,507,756 

3,983,684 

2,051,965 

2,173,074 

1,065,749 

1,149,006 

1,253,718 

996,370 

932,471 

"653',9ii 
477,284 
527,900 
495,350 
276,995 

$ 

2,084,910,479 

138,187,597 

.52,034,443 

26,665,383 

6  401  736 

Albany .. 

4,991,501 

Washington 

Rochester 

Scranton 

Syracuse 

Reading 

Wilmington 

Wllkes-Barre 

Wheeling,  W.Va. 

Harrisburg 

York  ... 

6,205,169 
3,971,759 
1,911.584 
1,376,351 
1,254,579 
1,244,145 
1,109,410 
1,201,140 

Erie 

.567,461 

Chester 

Blnghamton 

Greensburg 

Franklin 

Altoona 

Trenton 

455,247 
562,100 
415,350 
240,000 

Total  Middle.. 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Portland 

Worcester 

Fall  River 

New  Bedford 

Lowell  . . 

2,218,633,206 

180,064,960 

7,857,100 

3,925,726 

3,226,005 

2,165,628 

1,889,983 

1,516,197 

1,496,435 

976,666 

438,216 

534.683 

1,518,517,253 

138,458,022 

7,209,700 

2,971,073 

2,.386,254 

1,889,505 

1,713,781 

1,370,589 

1,042,997 

639,752 

458,285 

471,049 

+  46.1 

+  30.0 
+  9.0 
+  32.1 
+  .35.2 
+  14.6 
+  10.3 
+  10.6 
+  43.5 
+  52.7 
—4.4 
+  13.5 

2,191,614,121 

169,783,908 
7,676,200 
3,529,348 
2,534,578 
1,793,834 
1,645,521 
1,523,722 
1,032,353 
589,580 
522,770 

2,333,895,434 

163,061,388 
7,7.50,000 
3,209,556 
2,278,536 
1,604,040 
1,990,163 
1,385,448 
1,137,392 
538,812 
470.012 

Holyoke 

509,766]             406,078 

Total  New  Eng 

204,091,599 

158,611,0071   +28.7 

191,142,080 

183,832,025 

Clearings  at- 


Wcek  ending  February  6. 


Chicago 

Cincinnati 

Cleveland 

Detroit 

MUw.aukee 

Intiianapolis 

Columbus 

Toledo 

Peoria 

CJrand  Rapids 

Dayton 

EvansvUle 

Kalamazoo 

Springfield,    III.. 

Youngstown 

Fort   Wayne 

Lexington 

Akron 

Rocktord  . . 

Quincy 

South  Bend 

Bloomlngton 

Decatur 

Canton 

Springfield,  O 

.Tacksonvllle,  III. 

J.ickson __ 

Mansfield 

Ann  Arbor 

Danville 

.Adrian 

Tot.  Mid.  West 

San  Francisco 

Los  Angeles 

Seattle 

Salt  Lake  City... 

Portland 

Spokane 

Tacoma 

Oakland 

Helena 

Sacramento 

Fargo  .. 

Sioux  Falls 

Stockton  

San  Jose 

Fresno 

San  Diego 

NDrth  Yakima  .. 
Billings    

Total  Pacific. 

Kansas   City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  MIones 

Sioux  City 

Wichita 

Lincoln  

Davenport 

Topeka  

Cedar  Raplds. 
Coiorado  Springs 

Pueblo 

Fremont 

Tot.  oth.  West. 

St.  Louis 

New  Orleans 

LouLsvllIe 

Houston 

Galveston 

Richmond 

Atl.anta 

Memphis 

Savannah  

Nashville 

Fort  Worth 

Norfolk 

Birmingham 

Augusta 

Little  Rock 

KnoxvIIle 

Charleston 

Chattanooga 

Mobile 

.Tacksonvllle 

Oklahoma 

Beaumont 

Macon 

Vicksburg 

Austin 

Total  Southern 

Total  all 

Outside  N.  Y. 

Canada — 

Montreal 

Toronto 

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Halifax 

Hamilton . 

St.  John 

Calgary 

London  

Victoria 

Edmonton 

Total  Canada. 


1909. 


288,621 

27,282 

19,017 

13,023 

11,900 

7,859 

5,677 

3,378 

2,776 

2,059 

1,733 

1,789 

1,168 

960, 

904 

780 

582, 

605 

477 

516, 

427, 

487, 

426, 

724, 

397, 

267. 

287, 

292 

193 

426 

21 


998 
,100 
211 
204 
000 
,549 
000 
920 
341 
392 
697 
885 
822 
145 
293 
000 
153 
000 
990 
840 
630 
731 
498 
218 
462 
611 
635 
808 
796 
109 
647 


1908. 


I  Inc.  or 
Dec. 


1907. 


394,683,685 


.33,282 

13,166 

9,107 

5,132 

6,088 

7,681 

4,202 

1,987 

814 

745 

569 

630 

440 

470 

534 

855 


104 
;736 
,482 
012 
:406 
,827 
,030 
492 
512 
000 
960 
000 
535 
682 
398 
000 


s 

219,940,874 

23,969,150 

13,856,679 

11,791,008 

10,328,779 

7.285.073 

4,517,900 

3,484,732 

3,018.706 

1,723,835 

1,421,479 

1,448,635 

902,340 

900.838 

896,067 

722,025 

649,454 

490,000 

543,337 

582,772 

368,335 

517,127 

434,010 

366,561 

298,241 

323,021 

240,000 

235,514 

150.237 

313,368 

20,000 


311,740,117 

31,764,074 

8,621,397 

6,491,936 

4,074,819 

4,944,578 

5,131,643 

3,611,736 

1,479,.379 

468,204 

858,496 

485,253 

525,000 

486,578 

343,000 

Not  Included 

850,000 


85,173,778 

43,214,857 

15,581,551 

12,264,199 

8,403,338 

8,906,250 

5,970,185 

3,1.36,146 

2,601,185 

1,700,000 

1,508,516 

1,423,955 

1.22.8.031 

900,000 

869,796 

570.839 

323, .379 


108,602,227 

69,289,844 

21, .332, 230 

15.6.52,907 

14,363,876 

7,669,000 

7,610,490 

5,964,456 

5,7,59.358 

5,478,097 

3,258,520 

6,790,266 

2.660,989 

2,111,680 

2,014,582 

1,711.139 

1,620.000 

1,484.812 

1,5,50,000 

«   1,420,000 

1.799,831 

1,490,000 

721,907 

813,516 

469, .570 

759,551 


181,796,631 


3,192,981,126 


1,224.501,629 


26,804.015 

27,591,126 

10,948,141 

3,907,760 

2,978,064 

1,894,387 

1,670,234 

1,527.920 

1,165,5.59 

1,351,173 

1,191.854 

901,448 

729.998 


82,661,679 


70,136,093 

.32,089,528 

18,159,016 

10,057,791 

8.171,269 

6,997,469 

4,731,009 

2,522,186 

2,048,264 

1,304,007 

1,051,520 

1,170,540 

1,002,341 

830,129 

622„336 

545,777 

289,621 

91,592,803 

58.948,375 

18,918,124 

12,.336,006 

10,392,861 

7,941,500 

6,087,545 

4,754,969 

5,259,018 

3,850,263 

3,176,841 

3,897,774 

2,164,904 

1,916,294 

1,729,410 

1,488,742 

1,443,525 

1,474,439 

1,475,000 

1,157,442 

1,309,283 

873,146 

751.990 

699,829 

564,963 

550,514 


% 

+  31.2 

+  13.8 

+  37.3 

+  10.4 

+  15.2 

+  7.9 

+  25.7 

—3.0 

—8.0 

+  19.5 

+  21.9 

+  23.5 

+  29.5 

+  6.6 

+  0.9 

+  8.0 

—10.4 

+  23.5 

—12.2 

—11.3 

+  16.0 

—5.7 

—1.7 

+  97.7 

+.33.2 

—17.3 

+  19.8 

+  24.3 

+  29.0 

+36.1 

+  8.2 


+  26.6 

+  4.8 
+  52.7 
+  40.3 
+  26.0 
+  23.1 
+  49.7 
+  16.3 
+  34.3 
+  74.0 
+  13.2 
+  17.5 
+  20.0 

—9.5 

+  22.4 

in  total 

+  0.6 


152,862,766 


2..303, 460,039 


999.139.165 


23,355,1.57 

19,298,236 

10,284,651 

3,141,620 

2,789,463 

1,937. .546 

1,700,161 

1,333.351 

1,093,798 

991,213 

1  ,010,131 

884,807 

568,414 


68,348,548 


+  21.4 

+  34.7 
—14.2 
+  21.9 
+  28.4 
—27.3 
+  26.2 
+  24.3 
+  27.0 
+  30.4 
+  43.5 
+  21.6 
+  22.5 

+  8.4 
+  39.8 

+  4.6 
+  11.7 


+  18.6 

+  14.2 
+  12.8 
+  26.9 
+  38.4 

—3.4 
+  25.0 
+  25.5 
+  10.1 
+  42.3 
+  25.8 
+  74.2 
+  22.9 
+  10.2 
+  16.5 
+  15.0 
+  11.8 

+  0.7 

+  5.1 
+  22.7 
+  37.4 
+  70.6 

—4.0 
+  16.3 
—16.9 
+  38.0 


+  18.9 


+38.6 


234,337 

26,972 

16,076 

13,016 

11,658 

8,341 

5,533 

4,226 

2,910 

2,419 

2,019 

1,693 

1,129 

975 

817 

792 

778 

627 

571 

533 

527 

437 

487 

462 

472 

310 

250 

356 

149 


313 
750 
,462 
248 
258 
015 
,300 
,172 
921 
,733 
919 
,459 
972 
829 
,296 
,697 
,329 
000 
304 
,482 
535 
409 
191 
876 
.571 
332 
000 
272 
304 


1906. 


19,000 


338,9*3,949 


47,680, 
13,573, 
7,915, 
5,331, 
5,313, 
4,124, 
4,229, 
3,613, 
751, 


791 
463 
590 
895 
301 
186 
978 
174 
982 


426,507 
404,912 


570,545 


93,936,324 


28,516, 

16,806 

10,417, 

7,827, 

7,080, 

5,721, 

3,256, 

2,115, 

1,345, 

1,266, 

1,098, 

939, 

596. 

720, 

491, 

326, 


849 
166 
099 
365 
289 
857 
931 
458 
645 
486 
060 
482 
970 
758 
358 
142 


215,199;584 

24,794,2.50 

14,260,818 

11,555,194 

9,907,476 

6,407,182 

5,628,400 

3,918.132 

3,394,778 

2,049.1.54 

1,990,104 

1,486,717 

?   970,256 

W:     825,385 

fe  997,613 

695,255 

717,6.^3 

458,000 

461,296 

416.634 

519,010 

414,504 

292,642 

426.735 

395,091 

217,688 

198.000 

263,504 

123, .598 


308,985.043 

37;309,402 
10,814,123 
10,037,330 
6.370,.596 
4, 331, .556 
3,512,661 
3,866,427 


805,.564 

'  39!r,335 
374,660 


88.805,915 


58,19.' 

20,912 

13,889 

13,796 

7.147 

6,660 

5,4.37 

5.394 

4,612 

3,901 

3,593 

2,582 

2,105 

1,822 

1,635 

1,616 

1,419 

1,674 

1„500 

1,496 

1.086 

5.59 

750, 


,826 
216 
.7.53 
226 
500 
736 
252 
,897 
165 
264 
440 
188 
357 
491 
43m 
761 
537 
396 
000 
138 
973 
639 
000 


163,238,194 


3,067,640,583 


+  22.6  1,127,104,433 


+  14.8 
+  43.0 

+  6.5 
+  24.4 

+  6.8 

—2.2 
—17.6 
+  14.5 

+  6.6 
+  36.3 
+  17.9 

+  1.9 
+  28.8 


+  20.9 


32.21 

24,188 

8,368 

3,042 

3,141 

2,087 

1,798 

1,546 

1,316 

1,317 

1,281 

890 

776, 


234 
;656 

043 
,522 
,624 

087 
,435 

315 

on 

481 
326 
830 
359 


81.966,923 


77,821,554 

25,365, .530 
15,787,191 
9,329,5.58 
6,700,670 
6,213.1,54 
5,373,095 
2,546.356 
l,859..541 
1,141.132 

lVl08,82.5 
883,098 
593,844 
702,667 
434.543 
334,750 


78.373,754 

52,539,041 

22,131,887 

15,071,417 

8,92,^.412 

5,802.000 

0,649,647 

4,9.S1.,599 

6.090,031 

4.365.219 

4.145,681 

3,248,456 

2,329,679 

1.961,236 

1,471,975 

1,403,224 

1,506,523 

1,465,879 

1.340,209 

1.398,851 

1.184,100 

700,000 

450,000 

558.381 


155,.333,9.'<2 


1,138,135,843 


1.053,225,364 


31,778,287 
21,928,192 
6,703,735 
1,897,394 
2.697,617 
1,973.706 
1.992,599 
1,191,198 
l,158,;j38 

f,()7b',602 
826.469 


73,217,737 
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THE  FINANCIAL  SITUATION. 

We  do  not  think  it  is  generally  appreciated  what  a 
tremendous  power  in  the  financial  world  the  trust 
companies  of  this  city  are  becoming.  In  a  sul^sequent 
part  of  this  issue  we  devote  many  pages  to  setting  out 
the  condition  of  the  separate  companies  on  the  first 
of  January  of  the  last  three  years,  showing  at  once  the 
great  shrinkage  in  the  business  of  these  companies 
which  occurred  at  the  time  of  the  panic  and  the  still 
more  noteworthy  recovery  and  expansion  in  the  same 
which  has  been  established  since  then.  But  that  is 
not  what  prompts  our  present  suggestion,  for  we  dis- 
cuss that  feature  in  a  separate  article  on  another 
page.  The  occasion  for  our  remark  is  the  fact  that 
the  full  reserve  requirements  under  the  law  passed  last 
year  by  the  Legislature  of  this  State  are  now  operative. 

Under  that  law  the  trust  companies  of  this  city 
located  in  Manhattan  Borough,  or  located  in  other 
boroughs  with  branches  in  Manhattan,  are  compelled 
to  hold  15%  of  actual  cash  in  their  own  vaults.  Prior 
to  July  1  of  last  year  the  companies  in  all  the  different 
boroughs  were  required  to  have  on  hand  only  5%  of 
actual  cash,  the  provision  as  to  the  remaining  10% 
(out  of  the  15%  total  reserve)  being  that  5%  might 
consist  of  certain  bonds  and  the  other  5%  be  allowed 
to  be  kept  on  deposit  with  other  institutions.  Not  a 
great  many  persons,  we  imagine,  scrutizine  very 
closely  the  reports  of  condition  of  the  Clearing-House 
banks  and  of  the  State  banks  and  trust  companies 
made  public  every  Saturday  afternoon,  and  which 
are  printed  regularly  in  the  columns  of  the  "Chronicle" 
each  week,  the  returns  for  Feb.  6  being  given  to-day 
on|page  434  of  this  issue.  Consequently  very  few  are 
aware  of  the  enormous  accumulation  of  cash  which 
has  taken  place  during  the  past  year. 

In  the  computation  of  their  reserves  the  trust  com- 
panies are  allowed  to  deduct  from  the  total  of  deposits 
certain  items  representing  deposits  payable  in  the 
future — the  purpose  of  the  law-maker  being  to  dis- 
tinguish between  time  deposits  and  demand  deposits; 
these,  however,  do  not  as  yet  constitute  a  very  large 
portion  of  the  whole.  The  companies  were  allowed 
to  draw  in  the  additional  cash  by  degrees,  but  the 
full  amount  had  to  be  on  hand  on  the  1st  of  the  present 
month.  As  the  weekly  summaries  for  the  trust  com- 
panies which  the  State  Banking  Department  gives  out 
each  Saturday  are  averages  of  the  daily  conditions 
for  the  week,  last  Saturday's  return  was  the  first  to 
show  the  full  total  of  the  enlarged  cash  reserve.  From 
the  figures  issued  on  that  day  it  is  evident  that  a  con- 
siderable amount  of  the  needed  new  cash  was  not 
absorbed  until  shortly  before  the  date  on  which  the 
whole  cash  requirement  became  obligatory,  namely 
Feb.  1;  for  the  average  of  the  cash  holdings  of  the 
trust  companies  for  the  week  ending  Feb.  6  was  in- 
creased no  less  than  $28,513,900  as  compared  with  the 
averages  for  the  preceding  week.  On  the  other  hand, 
the  average  of  specie  and  legal-tender  holdings  of  the 
Clearing-House  banks  in  the  same  week  was  reduced  in 
the  large  sum  of  $22,358,500,  showing  that  the  greater 
portion  of  the  new  cash  came  out  of  the  banks. 

But  this  addition  to  the  money  holdings  of  the  trust 
companies  in  the  last  week  is  only  part  of  a  process 
that  has  been  steadily  going  on  for  fully  a  year.  Even 
before  the  law  made  larger  supplies  of  cash  obligatory, 
these  institutions  had  been  re-enforcing  their  money 


supplies,  and  by  the  return  of  last  Saturday  they  held 
altogether  no  less  than  $142,203,500  of  money  in  vault. 
The  magnitude  of  the  amount  should  itself  impress  the 
observer,  but  as  an  additional  indication  of  its  size,  it 
is  well  enough  to  note  that  the  money  holdings  of  all 
the  Philadelphia  banks  on  the  same  date  were  no  more 
than  $79,988,000  and  the  money  holdings  of  the 
Boston  banks  only  $30,821,000.  In  other  words,  the 
Boston  Clearing-House  banks  and  the  Philadelphia 
Clearing-House  banks  combined  held  $110,809,000  of 
cash,  as  against  the  $142,203,500  of  cash  reported  last 
Saturday  by  the  trust  companies  of  this  city.  Going 
back  now  just  52  weeks,  namely  to  Feb.  8  last  year, 
that  being  the  date  of  the  first  weekly  statement  for 
the  trust  companies  issued  by  the  State  Banking 
Department,  we  find  that  at  that  time  the  cash 
holdings  of  the  trust  companies  of  this  city  were 
only  $40,828,200.  In  the  52  weeks,  therefore,  the 
trust  companies  have  increased  their  cash  holdings 
over  101  million  dollars,  the  exact  amount  of  the 
addition  having  been  $101,375,300.  In  a  time  of 
trade  prosperity  or  active  speculation,  such  an  accu- 
mulation of  cash  could  not  have  taken  place  without 
deeply  disturbing  the  financial  markets.  As  it  is,  the 
accumulation  was  effected  in  a  period  of  trade  stag- 
nation and  an  entire  absence  of  speculation.  Accor- 
dingly not  a  ripple  of  disturbance  was  created  in  the 
monetary  situation. 

By  thus  expanding  their  cash  reserves,  the  trust 
companies  have  not  only  strengthened  their  own  posi- 
tion, but  they  have  strengthened  financial  conditions 
as  a  whole  at  this  centre .  This  was  the  point  referred 
to  by  Clark  Williams,  Superintendent  of  Banking,  in 
the  special  circular  issued  by  him  last  week.  It  will 
be  recalled  that  the  law  of  last  year  also  increases  the 
obligatory  reserve  requirements  of  the  State  banks, 
though  this  was  not  a  matter  of  very  great  consequence, 
since  these  State  banks,  at  least  in  this  city,  had  all 
along  been  obliged  to  hold  cash  reserves  considerably 
in  excess  of  the  legal  requirements  in  order  to  comply 
with  Clearing-House  regulations  which,  as  the  reader 
knows,  have  always  been  stringent.  Mr.  Williams,  in 
the  circular  referred  to,  after  noting  the  larger  cash 
required  of  both  classes  of  institutions,  ventured  the 
assertion  that  "the  reserves  of  our  State  banks  and 
trust  companies  are  now  sufficient  to  meet  any  de- 
mands that  might  be  made  upon  them  for  which  a 
proper  reserve  would  be  adequate  protection."  There 
can  be  no  question  as  to  the  absolute  accuracy  of  this 
statement.  Formerl}^  the  trust  companies  in  times 
of  pinch  and  crisis  were  looked  upon  as  an  element  of 
weakness  in  the  situation.  Now  they  are  an  added 
element  of  strength.  The  fifteen  per  cent  cash  they  are 
ol^liged  to  have  in  hand  ought  to  be  sufficient,  con- 
sidering that  even  though  their  deposits,  like  the 
deposits  of  the  banks,  may  be  demand  deposits,  sub- 
ject to  immediate  recall,  yet  the  vast  bulk  of  these 
deposits  are,  nevertheless,  totally  different  in  character 
from  the  deposit  of  the  banks,  and  much  less  liable  to 
be  called. 

As  indicating  the  strength  of  the  financial  institutions 
as  a  whole  under  the  new  reserve  requirements,  it  will 
be  well  to  combine  the  cash  holdings  of  both  banks  and 
trust  companies.  We  have  stated  that  the  trust  com- 
panies of  the  Greater  New  York,  by  their  statement  of 
last  Saturday,  showed  $142,203,500  of  money  in  vault. 
If  we  add  the  few  State  banks  in  the  city  not  included 
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in  the  Clearing-House  returns,  the  amount  is  yet 
larger.  In  brief,  the  cash  holdings  of  all  the  trust 
companies  in  this  city  and  of  the  State  banks  outside 
of  the  Clearing  House  amounted  last  Saturday  to 
no  less  than  $156,792,900.  The  Clearing-House 
banks  themselves  at  the  same  date  (according  to  their 
weekly  averages)  held  $361,043,900  of  specie  and  legal 
tenders.  Altogether  the  two  classes  of  institutions 
held  the  imposing  amount  of  $517,836,800  in  cash. 
The  best  point  is  yet  to  be  mentioned — ^no  less  than 
$403,899,400  of  this  consisted  of  specie. 

Under  the  changed  position  of  the  trust  companies 
the  Clearing-House  returns  alone  would  no  longer  be 
a  guide  to  the  financial  situation  at  this  point  and  it  is 
therefore  a  matter  for  congratulation  that,  through 
the  action  of  Superintendent  Clark  Williams,  figures 
regarding  the  condition  of  the  trust  companies  are  also 
available.  We  could  wish  for  only  one  further  step  in 
advance,  and  that  is  that  the  Superintendent  make 
his  figures  show  the  actual  condition  of  the  institutions 
at  the  end  of  the  week  instead  of  giving  an  average 
for  the  six  days.  The  Clearing  House  made  this  de- 
parture twelve  months  ago,  and  it  would  add  greatly 
to  the  usefulness  of  the  trust  company  returns  to  have 
the  latter  on  the  same  basis.  It  seems  reasonable  to 
suppose  that  under  the  new  conditions  the  trust  com- 
panies will  be  even  more  active  competitors  with  the 
banks  for  certain  lines  of  deposits  than  they  have  been 
in  the  past,  and  necessarily  as  their  deposits  increase 
their  cash  holdings  will  also  have  to  be  added  to.  On 
Feb.  8  1908  the  deposits  of  the  trust  companies  were 
only  $647,353,100;  last  Saturday  they  were  con- 
siderably in  excess  of  1,100  million  dollars,  being  in 
fact  $1,111,431,800.  The  increase  for  the  52  weeks,  it 
will  be  observed,  is  $464,078,700.  The  deposits  of  the 
Clearing-House  banks  last  Saturday,  according  to  the 
actual  figures  of  condition,  were  $1,385,538,400, 
which  compares  with  $1,131,691,000  on  Feb.  8  last 
year,  giving  an  increase  for  the  52  weeks  of  not  quite 
$254,000,000. 

The  Clearing-House  figures  show  net  deposits,  while 
the  figures  for  the  trust  companies  are  gross  deposits. 
Adding  to  the  latter,  however,  the  State  banks  outside 
of  the  Clearing  House,  and  eliminating  from  the  result 
the  item  called  "due  from  reserve  depositories  and  other 
banks  and  trust  companies  in  New  York  City,"  it  is 
found  that  the  net  deposits  of  all  State  banks  and  trust 
companies  outside  the  Clearing  House  last  Saturday 
were  $1,221,424,600,  which  is  only  164  million  dollars 
less  than  the  $1,385,538,400  net  deposits  reported  by 
the  Clearing  House.  This  illustrates  how  closely  in 
rank  the  two  classes  of  institutions  are  approaching. 
In  the  matter  of  loans,  too,  the  trust  companies  with 
their  growth  in  deposits  are  becoming  an  increasing 
factor.  The  Clearing-House  banks  on  Saturday  re- 
ported loans  of  $1,330,838,200;  the  loans  of  the  trust 
companies  and  of  the  State  banks  not  in  the  Clearing 
House  were  $1,084,609,600.  As  far  as  actual  loans, 
however,  are  concerned,  it  is  likely  that  the  disparity 
between  the  two  classes  of  institutions  is  greater  than 
the  figures  appear  to  indicate.  Both  totals  include 
investments  and  it  seems  reasonable  to  suppose  that 
the  security  holdings  of  the  trust  companies  are  very 
much  heavier  than  those  of  the  banks,  though  abso- 
lutely no  information  is  available  on  that  point 
as  far  as  the  banks  are  concerned.  How- 
ever,   the    trust    companies    are  an  exceedingly   im- 


portant factor  in  the  loan  market  and  everything  sus- 
tains the  conclusion  that  their  influence  and  power  in 
that  respect  will  be  further  increased  as  time  goes  on. 
They  are  on  a  totally  different  footing  now  as  regards 
cash  reserves  than  at  any  previous  period  of  their  his- 
tory and  the  part  to  be  played  by  that  circumstance  in 
their  future  growth  can  hardly  be  exaggerated. 


The  events  in  Europe  immediately  succeeding  the 
flotation  of  the  Russian  loan,  and  those  preceding  the 
settlement  of  the  last  phase  of  the  Near  Eastern  situa- 
tion, were  only  meagi'ely  notea  by  the  cables  as  they 
occurred.  Mail  advices  now  at  hand,  covering  this 
highly  interesting  and  important  period,  show  how 
far  reaching  and  how  much  of  promise  these 
events  contained.  Their  orderly  procession  was 
remarkable.  With  the  relief  to  financial  tension 
in  London  following  the  Russian  loan  flotation, 
there  came  a  recovery  in  French  exchange  on 
London  to  points  which  forbade  further  with- 
drawals of  gold  from  the  British  capital;  now  there 
has  been  established  a  rate  for  such  exchange  which 
may  soon  cause  Paris  to  be  an  exporter  of  gold  to 
London.  French  bankers,  who  had  been  instrumental 
in  withdrawing  gold  from  London,  not  only  ceased 
such  operations,  but  diverted  their  funds  to  employ- 
ment in  the  British  capital,  which  had  then  become 
the  most  attractive  centre.  There  was  more  than  a 
sentimental  response  at  Berlin  to  this  changed  situa- 
tion; German  bankers  sought  investments  in  London 
and  the  indications  pointed  to  a  reduction  in  the 
Reichsbank's  rate  of  discount. 

The  situation  which  had  developed  when  the  final 
act  of  the  drama  had  been  performed — the  acceptance 
by  Turkey  and  Bulgaria  of  Russia's  offer  to  intervene 
for  the  settlement  of  Turkey's  claim  for  indemnity — 
thus  restoring  peace  in  the  Balkans,  has  been  disclosed, 
as  yet,  only  by  the  cables.  When  the  details  shall 
be  received,  it  will  doubtless  be  shown  how  substantial 
are  the  grounds  for  hope  for  the  establishment  of  per- 
manent   peace    in    Southeastern    Europe. 

The  foregoing  events  have  scarcely  left  a  political 
cloud  in  Europe.  Such  obscuration  developed  in  a 
somewhat  nebulous  form  through  rumors  of  an  overt 
act  of  riotously-disposed  persons  during  King  Ed- 
ward's visit  this  week  to  Berlin,  accompanied  by 
Queen  Alexandra,  on  Wednesday.  Whatever  of 
rumor  preceded  that  event,  the  demonstration  of 
friendly  feeling  and  of  kinship  exhibited  on  the 
occasion  cannot  fail  to  have  encouraged  all  who 
are  striving,  both  in  Germany  and  in  England,  against 
the  estrangement  of  the  two  nations,  and  those 
who  desire  to  lead  the  relation  in  a  s-afe  direction. 
King  Edward  and  Queen  Alexandra  received  a  hearty 
welcome  from  the  Emperor  and  the  German  people. 
The  principal  interest  of  the  visit  of  the  British  Mon- 
archs  centred  in  the  speeches  of  the  Emperor  and 
King  when  proposing  healths  during  the  course  of 
the  banquet  at  the  imperial  palace.  The  utterances 
of  both  were  of  the  most  cordial  nature,  each  empha- 
sizing the  peaceful  sentiments  and  the  close  relation- 
ship of  the  two  nations. 

Another  event  of  the  current  week  of  prominence 
was  the  settlement  of  the  Moroccan  incident.  This 
had  been  a  source  of  extreme  irritation  to  France  since 
the  partial  composition  of  the  differences  between 
France   and   Germany  four   years   ago,   through  the 
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Algeciras  treaty.  This  Moroccan  phase  arose  last 
September  as  the  result  of  the  arrest  at  the  Moroccan 
frontier,  by  the  French  Consul,  of  a  German  soldier, 
who,  it  was  alleged,  had  been  fomenting  political  dis- 
turbance at  the  instigation  of  his  government.  Set- 
tlement of  the  trouble  at  that  time  was  prevented 
by  certain  requirements  by  Germany  that  France 
should  recognize  Mulai  Hafid  as  the  ruler  of  Morocco, 
and  by  the  imposition  by  Germany  of  obligations  of  a 
financial  and  political  character  which,  it  was 
asserted,  were  intended  to  humiliate  France.  The 
matter  in  dispute  remained  in  abeyance,  and  in 
process  of  arbitration,  largely  because  of  the 
outbreak  of  the  Balkan  troubles,  which  absorbed 
the  attention  of  all  European  Powers.  When 
peace  was  secured  in  Southeastern  Europe  at 
the  beginning  of  this  year,  the  Moroccan  dispute 
was  made  the  subject  of  direct  conferences  between 
France  and  Germany,  with  the  happy  result  that  was 
disclosed  this  week.  The  governments  of  these  two 
countries  mutually  agree  to  recognize  the  rights — com- 
mercial, economical  and  political — of  the  other. 

The  interesting  fact  is  noted  in  the  London  cable 
commenting  upon  the  Franco -German  agreement 
that  this  is  not  only  an  augury  of  general  peace,  but 
of  a  possible  betterment  of  the  relations  between  Ger- 
many and  Great  Britain.  "The  Anglo-German  ten- 
sion was  largely  owing  to  Germany's  attitude  toward 
France  i-egarding  Morocco.  Now  that  an  accord  has 
been  reached  on  this  subject,  the  hope  is  expressed 
that  the  gi'eatest  stumbling  block  in  the  way  of  Anglo- 
German  harmony  has  been  removed."  Attention 
is  also  called  in  the  London  cable  to  the  coincidence 
of  King  Edward's  visit  to  Berlin  and  the  signature  of 
the  agi-eement  by  the  German  and  French  contracting 
Powers;  such  coincidence  of  the  two  events  is  regarded 
in  some  quarters  as  so  fortunate  that  it  is  not  probable 
that  it  was  accidental. 

The  news  of  the  Franco-German  agi"eement  was 
received  with  much  satisfaction  at  every  European 
centre.  At  London,  v/here  extrication  from  financial 
tension  was  being  rapidly  effected  through  the  reversal 
of  monetary  conditions,  due  to  the  ending  of  the  drain 
of  gold  from  London  to  France — ^as  shown  by  the  pro- 
curement this  week  of  23^  million  Cape  gold  and  of 
2  million  additional  from  the  market — the  effect  of 
the  above-noted  agreement  was  most  marked.  At 
Paris  and  at  Berlin  there  was  a  confident  tone  on  the 
bourses,  with  American  stocks  most  active  at  the  last- 
named  centre,  and  an  apparently  general  feeli'  g  of 
assurance  that  peaceful  conditions  would  now  prevail 
throughout  Europe. 


The  special  committee  of  the  New  York  Cotton  Ex- 
change to  which  has  been  delegated  the  investigation 
of  the  criticisms  directed  against  the  present  futiire 
delivery  contract  of  the  Exchange,  and  some  of  the 
methods  of  procedure  of  that  body,  after  very  ex- 
tended hearings  and  discussion  submitted  a  pre- 
liminary report  to  the  Board  of  Managers  on  Mon- 
day of  the  current  week.  The  committee  owes  its 
existence  primarily  to  the  criticism  directed  against 
the  Exchange  by  the  Bureau  of  Corporations,  Depart- 
ment of  Commerce  and  Labor,  in  a  report  made 
public  in  May  and  June  last,  that  report  giving  the 
result  of  investigations  made  under  a  resolution  of  the 
House  of  Representatives  passed  Feb.  4  1907.     The 


Commissioner  of  the  Bureau  (Mr.  Herbert  Knox 
Smith),  while  recognizing  the  advantages  of  cotton 
exchanges  and  admitting  the  legitimacy  of  certain 
forms  of  future  trading,  criticized  the  local  body 
in  the  matters  of  lack  of  rules  or  standards  by  which 
differences  between  gi-ades  are  fixed,  the  time  of  mak- 
ing revision,  methods  of  classification  and  the  range 
of  grades  deliverable  on  contracts.  The  annual  elec- 
tion and  selection  of  the  various  administrative  com- 
mittees of  the  Exchange  pending,  there  was  no  im- 
mediate action  on  the  report,  but  on  July  18  1908 
official  cognizance  was  taken  of  the  strictures  of  the 
Bureau,  and  a  committee  was  appointed  under  a  reso- 
lution authorizing  and  providing  for  a  full  and  com- 
plete investigation.  That  the  investigation  has  been 
thorough  we  have  reason  to  know,  and  that  it  has 
been  full  and  complete  is  amply  attested  by  the  fact 
that  the  preliminary  report  submitted  covers  practi- 
cally^ but  one  subject — the  matter  of  an  independent 
contract  intended  specifically  for  the  use  of  manufac- 
turers . 

In  reaching  the  conclusion  which  their  report  em- 
bodies, the  committee  has  been  at  pains  to  avail  them- 
selves of  all  resources  at  their  command.  Representa- 
tive spinning  interests  of  the  country  were  called  into 
consultation,  and  their  views  were  the  predominant 
influence  in  the  shaping  of  the  recommendation  made. 
In  making  the  preliminary  report  to  the  Board  of 
Managers,  the  committee  states  that  only  two  phases 
of  the  general  question  are  covered:  "(1)  the  advisa- 
bility of  establishing  for  the  particular  benefit  of 
cotton  manufacturers  a  special  contract  for  the  future 
delivery  of  cotton  in  addition  to  the  general  contract 
now  in  use;  and  (2)  the  necessity  of  making  deliveries 
of  cotton  on  contracts  for  future  delivery  correspond, 
in  so  far  as  the  method  of  determining  the  class  of 
the  cotton  is  concerned,  to  the  general  practice  of 
the  cotton  trade  in  the  delivery  of  cotton  by  cotton 
merchants  to  spinners." 

To  make  any  extensive  reference  to  the  detail  work 
of  the  committee  is,  ,of  course,  impracticable,  so  it 
should  suffice  to  state  that  it  recommends  to  the  Board 
of  Managers  that  immediate  steps  be  taken  towards 
the  formulation  of  an  additional  contract,  to  be  known 
as  a  spinners'  contract,  or  some  other  suitable  appella- 
tion, and  that  such  amendments  to  the  by-laws  and 
rules  l^e  made  as  may  be  necessary  to  make  the  new 
form  at  once  operative.  The  committee  further- 
more is  of  the  opinion  (1)  that  the  contract  should  be 
traded  in  at  a  distinct  ring  or  post;  (2)  there  should  be 
two  "calls"  a  day;  (3)  quotations  should  be  posted  on 
a  separate  board;  (4)  cotton  deliverable  on  the  con- 
tract to  be  confined  to  white  cotton  within  the  range 
of  strict  low  middUng  to  good  middling;  (5)  grades 
deliverable  should  be  either  even  running  middling 
or  even  running  strict  middling,  or  an  average  that 
would  fall  between  middling  and  strict  middling;. 
(6)  differences  in  value  of  grades  to  be  determined 
same  as  in  the  general  contract;  (7,  8  and  9)  allowance 
for  staple,  rules  defining  merchantable  cotton  and 
rules  regarding  weighing  and  inspecting  also  the  same 
as  in  the  general  contract.  The  necessary  changes 
in  the  by-laws  to  place  the  new  contract  in  operation 
will  be  considered  at.  a  special  meeting  of  the  Ex- 
change on  Thursday,  Feb.  18.  The  committee  also 
recommends  the  restoration  of  the  quarter  gi'ades 
that  were  abolished  on  Jan.  1  1908,  their  abolition,  it 
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is  claimed,  having  thrown  the  Exchange  out  of  Hne 
with  the  general  custom  of  the  trade  in  determining 
the  class  of  cotton  delivered  on  contracts  between 
merchants  and  spinners. 

It  is  not  to  be  expected  that  the  action  of  the  com- 
mittee will  go  uncriticized,  but  that  they  have  taken 
an  important  and  desirable  step  in  the  right  direction 
is  hardly  to  be  questioned.  Under  the  present  con- 
tract the  spinner  is  entirely  at  a  disadvantage;  under 
the  proposed  one  he  is  sure  of  obtaining  cotton  that 
he  can  use.  In  presenting  its  preliminary  report,  the 
committee  announces  that  its  final  report,  when  com- 
pleted, will  cover  all  matters  that  have  been  brought 
out  in  the  numerous  hearings.  If  their  action  and 
recommendations  on  the  subject  already  reported  is  an 
earnest  of  what  may  be  expected  in  the  final  report, 
criticism  of  the  New  York  Exchange  should  be  thor- 
oughly disarmed,  and  any  attempts  to  invoke  Federal 
aid  in  the  abolition  of  cotton  exchanges  rendered 
abortive. 


The  Fall  River  cotton-manufacturing  corporations' 
dividend  exhibit  for  the  first  quarter  of  1909,  while  on 
its  face  a  very  favorable  one,  cannot  in  any  sense 
be  taken  as  indicative  of  recent  or  current  conditions 
in  that  industry.  On  a  capitalization  of  S25, 125,000 
there  will  be  a  distribution  of  S682,125,  or  an  average 
of  2.7l'/(,  stockholders  in  each  of  the  thirty-four 
establishments  Avhich  our  compilation  embraces  par- 
ticipating. Furthermore,  the  current  quarter's  aver- 
age dividend  is  greater  than  that  for  the  corresponding 
period  of  any  year  iji  our  record,  and  appreciably 
exceeding  the  result  for  the  first  quarter  of  1908.  But 
in  the  present  instance  the  average  dividend  gives  a 
fallacious  idea  of  how  shareholders  have  fared.  It 
does  not  follow  that  the}'  have  not  done  comparatively 
well,  thanks  in  part  to  accumulated  surplus  income 
from  the  excellent  returns  from  operations  in  earlier 
years;  but  recent  earnings  have  not  in  any  way  war- 
ranted an  average  distribution.  Supplies  of  the  raw 
material,  it  is  true,  are  now,  and  have  been  for  some 
months  past,  obtainable  on  a  lower  basis  of  value 
than  a  year  earlier,  but  the  drop  in  the  value  of  goods 
has  been  relatively  much  more  important,  reducing 
materially  tlie  margin  for  profit.  And  to  the  credit 
of  the  manufacturers,  they  have  not  taken  advantage 
of  the  right  this  narrowing  of  profit  gave  to  reduce  the 
wage  scale.  Tlie  v/isdom  of  their  failure  to  hold  the 
operatives  to  the  strict  letter  of  the  wage  agreement, 
which  was  of  their  own  choosing,  cannot  be  doubted. 
That  gracious  act  should  make  for  more  cordial  rela- 
tions between  employer  and  employee. 

As  already  stated,  the  first  quarter's  dividend  dis- 
tribution covers  $682,125,  or  an  average  of  2.71% 
on  the  aggregate  capitalization,  w^hich  compares  with 
$561,550,  or  2.27%  for  the  corresponding  period  of 
1908,  and  $596,900,  or  2.70%,  in  1907.  But  this 
year's  total  is  swelled  to  the  extent  of  $300,000  by 
one  of  the  occasionally  very  large  cash  dividends  of 
the  Union  Cotton  Manufacturing  Co.  Eliminating 
that  company's  dividend  from  the  aggregate,  however, 
the  average  rate  of  distribution  to  shareholders  in  the 
remaining  corporations  is  found  to  be  1.60%,  which, 
although  lower  than  in  either  of  the  three  years  imme- 
diately preceding,  is  above  the  average  of  recent  years. 
As  regards  the  individual  establishments,  it  is  to  be 
noted  that  twenty-one  have  maintained  the  same  rate 


of  distribution  as  in  the  first  quarter  of  1908,  not- 
withstanding the  less  favorable  trade  situation;  and 
one  (the  Luther  Manufacturing  Co.)  has  declared  its 
initial  dividend.  On  the  other  hand,  eleven  will  pay 
out  less  than  a  year  ago,  and  in  some  instances  the 
reduction  is  quite  heavy.  In  addition  to  the  regular 
distribution  for  the  quarter,  the  Troy  Cotton  &  Woolen 
Manufacturing  Co.  made  provision  to  issue  to  its  share- 
holders a  100%  dividend  in  the  shape  of  coupon  bonds. 
Current  reports  from  Fall  River  indicate  that  a  very 
fair  volume  of  business  is  being  transacted,  and  the 
outlook  for  the  future  is  considered  quite  satisfactory, 
although  the  agitation  of  tariff  revision  is  not  conducive 
to  active  trade. 

The  foreign  export  trade  last  month  (Jan.  1909) 
was  apparently  of  quite  restricted  proportions.  At 
least  that  is  the  impression  conveyed  by  the  advance 
statement  of  exports  of  breadstuffs,  cotton,  pro- 
visions, &c.,  made  public  on  Thursday.  That  state- 
ment indicates  that  the  aggregate  shipments  of  com- 
modities hence  to  foreign  destinations  that  month 
when  completed  will  give  a  total  smaller  than  in  any 
month  of  the  preceding  quarter  (Oct.  to  Dec.  1908 
inclusive).  Compared  v^dth  Jan.  1908,  when  the  out- 
flow of  merchandise  reached  the  almost  record  value 
of  206  millions  of  dollars,  a  very  important  decline 
is  indicated.  The  statement  for  January  1909  exports 
of  leading  articles,  as  issued,  covers  shipments  of 
breadstuffs  valued  at  only  $12,897,977,  against  $24,- 
504,656  for  the  corresponding  month  last  year  and 
$14,539,459  in  1907.  The  very  noticeable  decrease 
from  last  year  is  due  to  a  much  smaller  out  How  of 
wheat  and  flour,  the  shipments  of  corn  haA-ing  been 
almost  equal  to  those  of  1908,  both  as  regards  quan- 
tity and  value.  Cotton  exports  for  the  month  exhib- 
ited the  important  decline  in  value  from  the  like  period 
of  1908  of  a  little  more  than  243^^  millions  of  dollars, 
and  were  also  much  below  those  for  1907,  the  lower 
prices  ruling  this  year  accounting  for  only  a  part  of 
the  loss.  The  efflux  of  provisions  covered  a  value 
about  2^  millions  of  dollars  less  than  in  the  month 
of  last  year  and  a  loss  in  cattle  and  hogs  is  also  to  be 
noted.  In  fact,  mineral  oils  is  the  only  leading  item 
showing  a  gain  over  Jan.  1908,  and  that  almost  nom- 
inal in  amount.  Combining  the  items  to  which  refer- 
ence has  been  made,  we  have  a  total  value  of  ship- 
ments of  only  $88,633,668,  an  aggregate  fully  40 
millions  of  dollars  below  that  for  January  of  the 
preceding  year  and  213^  n:iillions  less  than  in 
1907. 

Coincidently  the  inflow  of  merchandise  into  the 
United  States  exhibited  an  increase.  The  only  com- 
plete data  of  imports  we  yet  have  is  that  for  New 
York,  but  as  over  60%  of  the  country's  aggregate 
passes  in  through  this  port, the  figures  in  hand  should 
serve  as  a  fairly  conclusive  indicator  of  the  general 
result.  For  Jan.  1909  the  value  of  the  inward  move- 
ment of  merchandise  at  New  York  was  approximately 
63  millions  of  dollars,  against  only  473^2  millions  in 
the  month  of  1908,  or  a  gain  of  15,1-4  millions.  Con- 
sidering, therefore,  this  increase  in  imports  at  New 
York  in  connection  with  the  decrease  of  40  millions 
of  dollars  in  exports  of  leading  articles  noted  above, 
it  is  quite  clear  that  the  completed  statement  of  our 
foreign  trade,  due  next  week,  will  show  a  net  export 
balance  very  materially  less  than  the  record  balance 
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of  1203^  millions  shown  in  the  month  of  1908  and,  in 
fact,  lower  than  in  either  1907  or  1906. 


The  market  for  money  was  not  affected,  even  senti- 
mentally, by  the  unfavorable  bank  statement.  The 
surrenders  by  interior  depositories  of  the  public  funds, 
the  Treasury  call  for  which  matured  on  Wednesday, 
were  much  more  than  offset  by  disbursements  by  the 
Government  in  excess  of  revenues,  and  there  were 
some  surrenders  of  such  funds  in  anticipation  of  the 
maturity  Feb.  24  of  the  call  of  Feb.  3  for  30  millions 
public  funds.  Such  anticipated  surrenders  were  also 
expected  to  be  offset  by  payments  by  the  Treasury  on 
account  of  fiscal  deficiencies.  The  demand  for  money 
for  Stock  Exchange  uses  was  limited  because  of  the 
light  volume  of  speculation,  and  trust  companies  were 
active  competitors  with  banks  for  the  little  business 
in  money  that  was  done;  consequently  the  tone  for 
time  contracts  was  easier.  The  intervention  of  the 
Lincoln  holiday  on  Friday,  involving  the  suspension 
of  transactions  in  loans  from  Thursday  to  Monday,  had 
little  influence  upon  day-to-day  funds. 

Money  on  call,  representing  bank  and  trust  com- 
pany balances,  loaned  at  the  Stock  Exchange  during 
the  week  at  2^%  and  at  2%,  averaging  about  2i^%; 
banks  and  trust  companies  quoted  2%  as  the  minimum. 
Time  loans  on  good  mixed  Stock  Exchange  collateral 
were  2i^@2^%  for  sixty  days,  with  some  business 
at  the  last-named  rate;  3%  for  ninety  days  to  four 
months;  3@33^%  for  five  to  six,  and  3^%  for  seven 
to  eight  months;  the  transactions  that  were  reported 
were  largest  in  long  maturities.  Commercial  paper 
was  offered  in  larger  volume  than  recently,  and  it  is 
thought  likely  that  should  there  be  an  increase  in 
mercantile  business  in  the  near  future,  the  offerings 
of  paper  will  be  greatly  augmented.  The  inquiry  is 
chiefly  from  local  banks  and  trust  companies  and  from 
those  in  the  East.  Rates  are  33^@3^%  for  sixty  to 
ninety  day  endorsed  bills  receivable,  33^@4%  for 
prime  and  4@43/^%  for  good  four  to  six  months' 
single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  3%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  2y^@2}^%.  The 
open  market  rate  at  Paris  is  1^%  and  at  Berlin  and 
Frankfort  it" is  2^%  According  to  our  special  cable 
from  England,  the  Bank  of  England  gained  £1,520,915 
bullion  during  the  week  and  held  £36,215,861  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  gain  was  due  largely  to  purchases  in  the 
open  market  and  imports  from  Egypt,  although  re- 
ceipts from  the  interior  of  Great  Britain  were  also  of 
important  volume.  The  details  of  the  movement 
into  and  out  of  the  Bank  were  as  follows:  Imports 
£1,343,000  (of  which  £766,000  bought  in  the  open 
market,  £200,000  from  Egypt  and  £377,000  from  mis- 
cellaneous sources);  exports,  £264,000  (wholly  to 
South  America),  and  receipts  of  £442,000  net  from  the 
interior  of  Great  Britain. 


The  foreign  exchange  market  was  easy  this  week 
until  the  close,  with  fairly  large  offerings  of  bills 
against  purchases  for  London  account  of  American 
securities  and  a  moderate  demand  for  remittance 
as  the  features.  The  London  Stock  Exchange 
settlement  was  in  progress,  and  this  tended  to  im- 
part   a    heavy    tone    to    cables,    indicating    a    light 


American    account.     The    declines    in    open    market 
discounts  at  the  British  capital   incident  to  the  Bank's 
accumulationof  gold,  and  also  to  the  Franco-German 
political  compact    regarding  Morocco,  foreshadowed 
a  reduction  in  official  discounts,  which  was  reflected 
in  the  tone  for  long  sterling.     The  fluctuations  in  the 
rates  for  demand,  though  narrow,  generally  showed 
recessions.     The  large  imports  at  New  York  last  week 
and  increasing  exports  of  commodities  affected  the 
market  for  commercial  bills.     The  rise  in  exchange 
at  Paris  on  London  to  the  gold-export  point  to  that 
centre  caused  a  fall  in  francs.     There  was  very  little 
speculation  in  exchange,  the  outlook  for  the  immediate 
future  of  the  market  being  somewhat  uncertain,  and 
speculators  were  inclined  to  be  cautious.     The  move- 
ment of  gold  hence  to  Argentina  on  London  account 
continued  this  week,  $1 ,050,000  being  engaged  for  ship- 
ment, making  $8,350,000  thus  far  this  year.     It  may 
be  noted  that  the  Bank  of  England  continued    to 
buy  gold  during  this  v/eek,  obtaining  $1,000,000  from 
the  open  market  on  Wednesday.     A  recovery  in  ex- 
change  on   Thursday   afternoon  was    due   to   buying 
for    Saturday's    mail.     Compared    with     Friday    of 
last    week,    rates    for    exchange    on    Saturday    were 
5  points  lower  for  long  at  4  85(^4  8505,  10  points  for 
short  at  4  8705  @4  8710  and  5  points  higher  for  cables 
at  4  8745  @4  8750.     On  Monday  long  fell  5  points  to 
4  8495 @4  85,  short  5  points    to    4  87  @4  8705    and 
cables    15    points    to    4  8730@4  8735.     On    Tuesday 
long  rose  5  points  to  4  85  @4  8505,  short  10  points  to 
4  8710(^4  8715  and  cables  5  points  to  4  8735@4  8740. 
On  Wednesday  long  fell  5  points  to  4  8490@4  8505, 
short   fell  5  points  to   4  8705@4  8710   and  cables  5 
points   to    4  8730(2)4  8740.     On   Thursday   long   was 
15  points,  short  10  points  and  cables  15  points  higher. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers . 


FtU, 
Feb.  12. 


Brown 

;60  days 

Brothers. 

..\Slght.. 

Baring 

/60  days 

&  Co 

..ISIght-- 

Bank  British 

J6()  days 

North  America.. 

..\Slght.- 

Bank  of 

;60  days 

Montreal 

..ISIght.. 

Canadian  Bank 

160  days 

of  Commerce 

..  ISIght.. 

Hekiolbach,  Ickel- 

/60  days 

helmer  &  Co 

../Sight.. 

Lazard 

i60  days 

Freres  _ 

..ISIght.. 

Merchants"  Bank 

/GO  days 

of  Canada 

..ISIght.. 

Frt., 

Mon.. 

Tues., 

Wed., 

Thurs., 

Feb.  5. 

Feb.  8. 

Feb.  9. 

Feb.  10. 

Feb.  11. 

4  86 

86 

86 

86 

86 

4  883^ 

88H 

88^ 

88H 

88H 

4  86 

86 

86 

86 

86 

4  8SH 

88^ 

88H 

88H 

8834 

4  86 

86 

86 

86 

86 

4  88H 

8834 

8SH 

8834 

8834 

4  86 

86 

86 

86 

86 

4  SSVi 

88}^ 

881^ 

88H 

88}^ 

4  86 

86 

86 

86 

86 

4  88!4 

SSH 

88  W 

88H 

88H 

4  86 

86 

86 

86 

86 

4  88H 

88)^ 

883-^ 

8834 

8834 

4  86 

86 

86 

86 

86 

4  88H 

88H 

8834 

8834 

8834 

4  86 

86 

86 

86 

80 

4  88H 

88>^ 

8834 

8834 

8834 

HOLI- 
DAY. 


Rates  for  exchange  on  Thursday  were  4  8510(S; 
4  8520  for  long,  4  8715(^,4  8720  for  short  and  4  8745(5) 
4  8750  for  cables.  Commercial  on  banks  4  8475@ 
4  8485  and  documents  for  payment  4  84)^(^4  84 J^. 
Cotton  for  payment  4  84>^(S484i^,  cotton  for  accep- 
tance 4  8575(0)4  8585  and  grain  for  payment  4  84^ @ 
4  847-^. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Feb.  11  1909. 


Currency  . 
Gold    ... 


Total  gold  and  legal-tenders. 


Received  by 
N.  Y.  Banks. 


$6,608,000 
1,646.000 


$8,154,000 


Shipped  by 
N.  Y.  Banks. 


$2,222,000 
821,000 


$3,043,000 


Net  Interior 
Movement . 


Gain    $4,286,000 
Gain         825,000 


Gain    $5,111,000 


With   the   Sub-Treasury   operations   and   gold   ex- 
ports the  result  is  as  follows. 


Week  ending  Feb.  11  1909. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  In 
Bank  Holdings. 

Banks'  Interior  movement,  as  abovc. 
Sub-Treas.  opcr.  and  gold  exports.. 

$8,154,000 
29,300,000 

$3,043,000 
32,800,000 

Gain    $5,111,000 
Loss      3.500,000 

Total  gold  and  legal-tenders 

$37,454,000 

$35,843,000 

Gain    $1,611,000 

Feb.  13  1909, 
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The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 

February  11  1909. 

February  13  1908. 

Oold. 

saver. 

Total. 

Gold. 

Stiver. 

Total. 

England. - 
France . -  - 
Germany . 
Russia  a.. 
Aus.  Hunb 

Spain 

Italy  d_.- 
Neth 'lands 
Nat.Belg.d 
Sweden  .. 
Swltzerl'd. 
Norway  . . 

£ 

36,215,861 

145,731,837 

41,584,550 

121,977,000 

50,420,000 

15,843,000, 

37,720,000 

9,372,800 

4,250,000 

4,347,000 

4,733,000 

1,595.000 

£ 

35',425';582 

11,011,850 

7,299,000 

12,721,000 

32.258,000 

4,600,000 

4,091,400 

2,125,000 

£           !          £ 

36,215,861,  38,034,490 

181,157,419  109.848.822 

52,596,4001  32,529,300 

129,276,000  116,012,000 

63,141,000    46,312,000 

48,101,000!   15,696,000 

42,320,000!  36,538,000 

13,464,200;     7,688,600 

6,375,000'     3,896,6671 

4,347,000!     3,907,0001 

4,733,000;     3,276,000 

1,595,000      1,524,000| 

£ 

36,183"399 

12,338,700 

5,875,000 

12,328,000 

25,786,000 

4,700.000 

4.284,300 

1,948,333 

£ 

38,034,490 

146,032,221 

44,868,000 

121,887,000 

58,640,000 

41,482,000 

41,238,000 

11,972,900 

5,845,000 

3,907,000 

3,276,000 

1,524,000 

Total  week 
Prev.  week 

473,790,048  109,531, 832583,321. 880  415,262,879103,443, 732  518, 706, Oil 
472,263,277  109,840,384  582,103,661  413,438,523  105,617,727j519,056.250 

a  The  total  of  gold  in  the  Bank  of  Russia  Includes  the  balance  held  abroad — 
that  Is,  the  amount  held  for  Russian  account  in  other  Continental  banljs.  Tlie 
proportion  so  held  and  consequently  duplicated  in  the  above  statement  is  about 
one-quarter  of  the  total. 

b  The  Austro-Hungarian  Bank  Statement  Is  now  issued  In  Kronen  and  Heller 
Instead  of  Gulden  and  Kreutzer.  The  reduction  of  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  80  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In  London,  In 
order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  instead  of  20. 

d  The  division  (between  gold  and  sliver)  given  in  our  table  of  coin  and  bullion 
In  the  Bank  of  Belgium  is  made  from  the  best  estimate  we  are  able  to  obtain;  it  is 
not  claimed  to  be  accurate;  as  the  bank  makes  no  distinction  In  its  weekly  returns, 
merely  reporting  the  total  gold  and  silver;  but  we.believe  the  division  we  make  Is  a 
close  approximation. 


LONDON  AND  THE  FOREIGN  EXCHANGES. 

Events  of  the  present  week  have  brought  into  defi- 
nite shape  the  results  of  a  very  striking  move  in  in- 
ternational finance.  The  definite  turning  of  the 
foreign  exchanges  in  favor  of  London;  the  rapid  build- 
ing-up of  the  Bank  of  England's  gold  reserve,  so  long 
kept  to  an  abnormally  low  level  in  the  face  of  rising 
reserves  in  all  other  European  State  banks,  and,  as  a 
partial  consequence,  a  swift  advance  in  the  price  of 
British  consols  to  the  highest  level  in  four  months — 
these  are  what  may  be  called  dramatic  incidents  in 
the  movement  of  contemporary  finance.  They  sug- 
gest a  closer  examination. 

Three  weeks  ago  we  commented  on  the  advance 
in  the  Bank  of  England  rate  from^3^  to  3%,  pointed 
out  the  conditions  as  regards  the  Bank  of  England 
reserve  whicb  made  necessary  this  bid  for  money, 
and  showed  the  immediate  objective  point  of  the  change 
in  rate  to  be  the  determination  of  the  Bank  to  retain 
in  its  own  vaults  the  gold  arriving  weekly  from  South 
Africa — ^which,  for  a  very  long  time  past,  had  been 
regularly  re-shipped  from  London  to  Paris.  Prior 
to  the  rise  in  the  Bank  rate,  we  showed  the  gold  hold- 
ings of  the  Bank  of  England  to  have  been  $21,000,000 
smaller  than  were  reported  in  the  middle  of  January 
1908 — ^this  in  spite  of  the  enormous  additions  to  their 
gold  stocks  during  the  period  by  practically  all  other 
banking  institutions  in  the  world.  It  will  now  be 
worth  while  to  sum  up  exactly  what  has  happened  as 
a  result  of  the  increased  London  Bank  rate. 

Since  Paris  had  been  securing  the  Transvaal  gold, 
week  by  week,  by  reason  of  the  very  low  rate  of  Paris 
exchange  on  London — ^which  for  a  prolonged  period 
had  stood  at  the  gold-import  point  in  the  French  mar- 
ket's favor — it  was  this  Paris  exchange  market  which 
was  naturally  watched  for  the  effects  of  the  higher 
London  Bank  rate.  The  week  following  this  ad- 
vance was  occupied  by  the  Russian  loan  subscrip- 
tions at  Paris.  Subscribers  to  that  loan  were  re- 
quired to  deposit  10%  of  their  application  on 
submitting  bids,  and  the  loan  as  a  whole  turned 
out  to  be  over-subscribed;  it  is  therefore  obvious  that 
large  requisitions  on  outside  capital   by  Paris   were 


necessary  that  week.  With  the  Russian  loan  out  of 
the  way,  however,  the  situation  changed  with  great 
rapidity.  Not  only  was  it  then  no  longer  true  that 
the  Paris  market  was  in  especial  need  of  outside  funds, . 
but  the  fact  of  over-subscription  to  the  loan  made 
it  manifest  that  substantial  amounts  of  capital,  tied 
up  for  the  purposes  of  subscription,  would  now  be, 
released  through  failure  of  applicants  to  get  all  the 
allotments  on  which  they  had  reckoned. 

Under  the  circumstances,  a  return  flow  in  the  direc-; 
tion  of  London  was  inevitable.     From  25  francs  103^  , 
centimes  to  the  pound  sterling,  the  normal  gold  point, 
exchange  on  London  rose  continuously,  until  in  the 
middle  of  the  present  week  it  touched  25.203^.     This 
latter  rate  was  not  only  such  as  no  longer  admitted 
of  gold  exports  from  London  to  Paris,  but  it  was  not, 
far  below  the  rate  at  which,  in  November  1907,  Lon-, 
don  imported  nearly   $20,000,000   from   Paris.     The- 
immediate  result  of  this  turn  in  the  exchanges  was  . 
to  put  an  end  to  the  Paris  bids  for  Transvaal  gold.     In- 
the  first  week  after  the  Russian  loan  flotation,  the 
Bank  of  England  obtained  all  the  gold  delivered  from . 
the  Transvaal;  the  next  week  it  obtained  the  greater  . 
part,   allowing  a  share  to  go  out  to  Austria      This, 
week  it  again  retained  in  its  own  vaults  the  full  ar-^. 
rivals .     This  was  not  all  of  the  consequences  of  this 
turn  in  the  exchange  in  London's  favor.     During  the; 
present  week  the  Bank  of  England  received  nearly: 
$2,000,000  gold  from  Germany,  where  exchange  on 
London  had  risen  scarcely  to  the   gold-export  point., 
At  the  same  time,  through  the  favorable  position  of  . 
the  exchanges  generally,  London  was  able  during  the 
past  few  days  to  throw  on  New  York  the  burden  of  , 
providing  $6,300,000  gold   for  Argentina  which  would 
ordinarily    have    been    drawn   from    London.     When , 
it  is  remarked  that  this  retention  of  the  full  Transvaal 
remittances    by   the    Bank   of   England   marked   the . 
first   occasion  in   a   fall  year  when  the   South  African 
gold  had  been  thus  secured,  it  will  be  seen  that  a  radi- 
cal change  in  the  situation  had  been  effected.     As  a 
matter  of  fact,  the  Bank  has  increased  its  stock  of  gold 
by  $22,500,000  since  it  raised  its  rate  on  Jan.  14,  and 
the  total   reported  in  Thursday's   weekly  statement 
is  already  well   above   the  figure   usually  reached   at 
this  date  in  the  decade  past. 

The  first  inference  from  this  striking  result  is  the 
power  which  the  Bank  of  England  still  possesses  to 
control  both  the  foreign  exchanges  and  the  movement 
of  precious  metals  through  the  action  of  its  Board 
on  the  discount  rate.  There  have  been  times  during 
the  past  few  years  when  even  London  critics  began  to 
suggest  that  the  Bank  of  England  was  losing  its  tra- 
ditional power  in  such  direction.  It  did,  in  fact, 
find  unusual  difficulty  in  controlling  the  foreign  ex- 
changes during  the  year  or  two  after  the  Boer  War— 
the  reason  being,  we  suppose,  the  very  large  indebted- 
ness incurred  during  that  conflict  through  the  placing 
of  London  bills  Avith  Continental  bankers.  In  the 
fall  of  1906,  however,  when  the  Bank  of  England  inter- 
vened to  stop  the  outflow  of  gold  from  London  to  New 
York,  and  in  the  closing  months  of  1907,  when  the 
6%  Bank  rate,  though  it  did  not  immediately  stop  the 
voracious  demand  for  London  gold  for  use  to  allay 
the  American  panic,  nevertheless  did  attract  substan- 
tial sums  from  France,  the  capacity  of  the  bank  to 
perform  its  traditional  office  was  abundantly  demon- 
strated.    It  has  been  exhibited  no  less  clearly  on  the 
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present  occasion,  and  the  orderly  manner  in  which 
the  situation  has  been  rectified  l)ears  strong  testimony 
to  the  value  of  a  well-managed  central  institution  of 
the  sort. 

It  will  be  asked,  no  doubt,  whether  the  conditions 
which  operated  so  persistently  against  London's  re- 
tention of  its  gold  during  the  twelve  months  before 
the  Bank  rate  rose,  have  been  finally  corrected,  or 
whether  the  present  status  has  l)een  reached  on  a 
temporary  and  artificial  basis.  Opinion  on  the  for- 
eign markets  seems  to  be  leaning  to  the  conclusion 
that  a  normal  and  not  artificial  position  has  .been 
reached.  Among  the  Paris  financial  critics  particu- 
larly there  seems  to  be  rather  general  consensus  of 
judgment,  since  the  exchanges  turned  in  London's 
fttvor,  that  the  reduction  of  the  Bank  of  England  rate 
to  23^2%  i'^  May  last  year  was  a  mistake,  in  that  it 
placed  the  London  money  market,  during  the  six  or 
eight  subsequent  months,  on  a  less  inviting  level  than 
any  other  great  market  of  the  world. 

It  doubtless  remains  to  be  seen  just  what  force  there 
is  in  this  conclusion.  The  international  situation  is 
still  rendered  somewhat  perplexing  by  the  very  rapid 
decline  in  discount  rates,  not  only  at  London,  but  at 
Paris  since  the  conclusion  of  the  Russian  loan.  On 
both  of  these  money  markets  present  bank  rates  are 
held  unusually  far  above  the  rate  quoted  currently 
in  the  open  market.  This  itself  is  in  a  measure  an 
artificial  situation.  It  suggests  the  interesting  query, 
what  effect  would  be  exerted  on  French  exchange  and 
oti  the  movement  of  gold  if  Paris  money  rates  were  to 
advance,  or  if  the  London  private  discount  rate  were 
to  fall  to  still  lower  figures,  and  the  Bank  of  England 
be  forced  either  to  stay  out  of  the  market  or  to  reduce 
its  own  official  rate.  Perhaps  the  guaranty  against 
any  change  in  the  situation,  through  such  fall  in  London 
money  rates,  lies  in  the  fact  that  as  yet  the  tendency  of 
nioney  rates  is  downward  at  Paris  as  well  as  London. 
The  truth  of  the  whole  matter  is  that  all  great  money 
markets  of  the  world  are  awaiting  the  moment  when 
the  normal  demands  of  trade  and  industry  will  allow 
the  credit  markets  once  more  to  resume  the  process  of 
distributing  international  capital  in  quarters  where  it 
is  needed  for  purposes  of  legitimate  business  activity. 


MISLEADING  STATISTICS. 
There  is  no  question  that  the  wise  exercise  of  the 
right  of  governmental  control  over  quasi-public  cor- 
porations must  be  preceded  l)y  an  enlightened  and 
general  comprehension  of  the  facts  and  needs  of  the 
businesses  to  be  regulated.  It  goes  almost  A\ithout 
saving,  therefore,  that  it  is  fundamentally  important 
that  the  public  authorities  charged  with  the  enforce- 
ment of  regulation  should  confine  their  published 
reports  to  accurate  statements  of  fact  and  that  these 
should  be  plainly  stated  in  terms  not  susceptible  of 
misconstruction.  It  is  not  proba])le  that  any  mem- 
ber or  officer  of  the  Inter-State  Commerce  Commission 
would  challenge  the  validity  of  this  rule  or  deny  an 
obligation  to  observe  it .  Yet  only  slight  acquaintance 
with  the  publications  emanating  from  the  Commission 
is  necessary  to  enumerate  many  instances  in  which  it 
has  been  Adolated.  Some  of  these  instances,  although 
now  rendered  ridiculous  by  the  lapse  of  time,  were 
doubtless  sufficiently  misleading  when  published  to 
have  consideraljle  effect  in  the  formation  of  public 


sentiment.  Thus  though  the  following,  from  the 
Commission's  annual  report  for  the  year  1900,  is  now 
merely  cause  for  amusement,  it  was  probably  re- 
garded as  correct  by  many  when  first  promulgated. 

"Disregarding  mere  rumors,  but  taking  account  of 
well-authenticated  statements,  .  .  .  there  were 
absorbed  in  various  ways  between  July  1  1899  and 
Nov.l  1900  25,311  miles  of  railway.  .  .  .  Inad- 
dition  to  this,  it  is  now  asserted  that  the  Pennsylvania 
Company  is  negotiating  for  a  lease  of  the  Southern 
Railway  system,  comprising  nearly  6,500  miles  of 
railway  south  of  the  Ohio  and  Potomac  rivers  and  east 
of  the  Mississippi.  .  .  .  The  New  York  Central 
&  Hudson  River  ...  is  understood  to  possess 
indirectly  a  very  strong  stock  interest  in  the  Boston  & 
Maine,  which  in  turn  has  just  leased  the  Fitchburg; 
it  is  asserted  that  very  close  financial  relations  subsist 
between  its  management  and  those  of  its  competitors, 
the  Lehigh  Valley,  the  Erie  and  the  Delaware  Lacka- 
wanna &  Western,  and  that  in  the  near  future  the 
Central  will  control,  or  that  there  will  be  a  com- 
munity of  interest  in  the  financial  control  of,  these 
competing  lines.  .  .  .  The  same  process  is  going 
on  in  all  sections  of  the  country.  .  .  .  The  danger 
lies  in  the  fact  that  the  only  check  upon  the  rate  is 
thereby  removed. "—Fourteenth  Annual  Report  of  the 
Inter-State  Commerce  Commission,  1900,  pp.  11-13. 

Now,  "disregarding  mere  rumor,"  the  foregoing 
represented,  when  published,  nothing  but  idle,  ephem- 
eral and  untrustworthy  gossip;  was  unworthy  of  place 
in  any  authoritative  publication;  and  was  intrinsically 
improbable.  Its  substantial  inaccuracy  in  every  detail 
ought  to  have  been  suspected  by  every  member  of  the 
Commission  in  1900;  it  is  known  to  every  member  at 
the  present  time. 

On  page  76  of  the  Twentieth  Annual  Report  of  the 
Statistician  to  the  Commission,  the  following  appears: 

"The  summary  which  follows  shows  the  amount  paid 
in  dividends  to  have  been  $308,088,627,  which  is  an 
increase  of  $35,292,653  over  the  corresponding  amount 
paid  in  the  previous  year." — Statistics  of  Railways  in 
fhe  United  States  for  Year  ending  June  30  1907,  p.  76. 

The  foregoing  appears  to  be  substantiated  by  a  table 
on  the  next  page  following,  but  if  the  cautious  reader 
turns  to  page  88  of  the  same  report  he  -will  find,  ob- 
scurely hidden  in  a  table  and  without  technical  refer- 
ence or  explanation,  the  information  that  the  real  or 
"net"  dividends  were  $227,394,962  in  1907,  an  increase 
of  $13,838,881  over  the  next  previous  year.  It  is  a 
dangerous  thing  to  exaggerate  the  earnings  of  great 
corporations  or  the  owners  of  their  stocks  and  bonds, 
but  it  is  evident  that  the  report  in  question  does  exag- 
gerate it  for  the  year  1907  by  no  less  than  35.49% 
and  overstates  the  increase  from  1906  to  1907  by 
155.03%.  The  simple  explanation  is  that  no  less 
than  $80,693,665  of  the  "dividends"  compiled  for  the 
table  on  page  77  were,  so  far  as  the  general  public  is 
concerned,  wholly  fictitious;  they  were  paid  from  one 
railway  corporation  to  another  and  not  to  outside 
investors,  and  their  inclusion  in  any  summary  table 
is  highly  improper  and  misleading.  Yet  this  kind  of 
duplication  has  continued  throughout  twenty  suc- 
cessive annual  reports. 

This  excessive  aggregate  of  $308,088,627  is  also 
used  as  a  means  of  calculating  an  "average  rate  paid 
on  dividend-paying  stock,"  the  only  average  rate  for 
dividends  given  in  the  report,  and  this  average  is  stated 
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as  6.23%.  This  figure  is  of  no  possible  utility  to 
any  one  and  positively  misleading  to  many.  The 
truth  is  that  the  average  rate  of  dividends  upon  rail- 
way shares  in  the  hands  of  the  general  public,  for  the 
year  covered  by  the  report,  cannot  be  ascertained  from 
any  data  which  it  contains.  Why  the  Statistician 
saw  fit  to  withhold  from  the  public  the  data,  similar 
to  those  given  in  earlier  reports,  from  which  this  rate 
mioht  have  been  calculated,  is  a  question  upon  which 
it  would  be  fruitless  to  speculate.  Assuming,  how- 
ever, that  the  rate  on  shares  owned  by  the  railways 
was  the  same  as  that  on  shares  really  outstanding,  it 
follows  that  the  real  average  was  4.19%  in  1907.  In 
that  case  the  idea  conveyed  by  the  report  would  ex- 
aggerate by  only  48.69%. 

Railways  have  borne  much  in  the  way  of  false  ac- 
cusation of  excessive  over-capitalization,  or  stock- 
watering.  The  statistician  to  the  (Commission  pre- 
sents, on  pages  74 and  75  of  his  latest  report,  an  ex- 
tended tabular  statement  concluding  with  a  total  pur- 
porting to  represent  "total  railway  capital."  This 
total  is  given  as  $16,082,146,623.  Yet,  turning  to  the 
next  page  of  the  report,  the  reader  finds  that  $58,298 
"represents  correctly  the  average  capitalization  per 
mile  of  the  railways  in  the  United  States,"  meaning 
by  that  phrase  the  amount  of  active  capital  to  be 
supported  by  freight  and  passenger  rates."  Yet  the 
whole  mileage  of  the  United  States,  including  2,280.34 
miles  not  covered  by  the  report,  was  only  229,951.19 
on  June  30  1907,  as  appears  from  page  27  of  the  same 
report.  At  $58,298  per  mile,  this  would  call  for  an  ag- 
gregate capitalization  of  only  $13,405,694,475,  or 
$2,676,452,148  less  than  the  total  given.  The  ex- 
aggeration is,  therefore,  19.97%.  Until  this  year 
the  statistician  has  given  in  a  separate  column  the 
aggregate  of  shares  and  bonds  of  railway  corporations 
held  by  other  railway  companies  and  the  instructed 
reader  of  his  reports  has  been  able  to  make  corrections 
for  the  improper  duplication.  But  this  year  these 
data  are,  for  some  inscrutable  reason,  withheld,  and 
there  are  no  data  in  the  report  from  which  any  one 
can  more  than  estimate  the  real  capitalization  of  the 
American  railway  system. 

There  is  one  item,  however,  that  of  taxes,  which 
is  not  over-stated,  although  it  is  used  in  such  a  manner 
as  to  have  the  effect  of  exaggerating  "net  earnings  and 
income."  Of  course  taxes  ought  to  be  deducted 
before  income  is  stated,  for  they  represent  payments 
which  must  be  made  before  there  can  be  any  payment 
to  owners  of  bonds  or  shares,  or  even  before  any  part 
of  earnings  can  be  appropriated  to  maintain  the  proper- 
ties. They  constitute,  indeed,  the  earliest  and  most 
imperative  of  all  charges  upon  the  gross  receipts- 
But  the  statistician  chooses  to  ignore  all  this  and  to 
state  income  as  $900,567,262,  a  sum  which  includes 
$80,312,375  of  taxes  demanded  by  the  various  taxing 
powers,  and  that  must  be  paid,  not  out  of  "income," 
but  out  of  gross  receipts,  for  it  would  have  to  be  paid 
even  if  operating  expenses  were  not  earned.  The  ex- 
aggeration of  this  item  is,  therefore,  8.92%. 

These  examples  are  not  cited  in  any  spirit  of  cap- 
tious or  gratuitous  criticism.  The  purpose  of  this 
article  is  solely  to  call  attention  to  the  fact  that  the 
dissemination  of  information  by  public  authorities 
is  an  important  and  solemn  function  which  ought  not, 
in  any  case,  to  be  carelessly  exercised.  The  public 
relies,  and  is  entitled  to  rely,  upon  these  reports  for 


facts  on  which  to  frame  its  judgments,  and  to  exercise 
the  functions  of  citizenship  in  connection  with  cor- 
porate control.  Such  errors  as  those  recited  are  dan- 
gerous, therefore,  to  the  whole  body  politic — they 
ought  to  be  intolerable. 


THE  TRUST  COMPANIES  IN  NEW  YORK 
AND  ELSEWHERE. 
During  the  past  twelve  months  the  trust  companies 
in  the  United  States  have  renewed  their  strength  and 
their  leadership,  and  they  would  now  appear  to  be 
assured  of  continued  advance  and  progress.  This 
circumstance  invests  with  peculiar  interest  the  elab- 
orate statistical  statements  regarding  the  separate 
companies  which  we  present  on  subsequent  pages.  Iii 
continuation  of  a  practice  begun  by  us  seven  years  ago, 
and  kept  up  annually  since  then,  we  give  up  no  less 
than  15  pages  to-day  (see  pages  415  to  429)  to  a  pre- 
sentation of  the  returns  of  the  trust  companies  of  this 
city  (Manhattan  and  Brooklyn  boroughs)  and  also 
of  those  in  Boston,  Philadelphia  andSt.  Louis.  We 
piint  the  figures  for  all  the  separate  companies  in  the 
cities  referred  to,  comparing  the  results  for  Jan.  1  1909 
(or  thereabouts)  -with  two  past  dates,  with  the  vievf 
to  enabling  the  reader  to  see  the  marvelous  recovery 
which  has  occurred  from  the  depression  experienced 
by  these  institutions  during  and  immediately  suc- 
ceeding the  panic  of  October  and  November  1907. 

In  the  case  of  the  companies  in  this  city,  our  data 
have  been  derived  from  the  reports  required  to   be 
made   to   the    State    Superintendent    of    Banking    at 
Albany.     In  the   case  of  the   companies  in   Boston, 
Philadelphia  and  St.  Louis,  the  figures  are  our  own, 
we  having  in  each  instance  made  direct  application 
for  them  to  the  companies  themselves,  though  in  a 
few  instances,  where  our  request  has  met  with  no  re- 
sponse, we  have  had  recourse  to  published  statements 
made  in  pursuance  to  calls  of  the  public  authorities. 
If  any  one's  faith  in  the  soundness  of  these  institutions 
was   shaken   by  the   events   of  twelve   and  fourteen 
months  ago,  there  can  be  no  question  it  will  now  be 
restored.     A  few  of  the  companies — those  on  which 
the  full  fury  of  the  financial  storm  was  spent — have  not 
got  back  to  their  old  figures.     But  it  could  hardly 
have  been  expected  that  they  would.     Obviously,  in 
the  case  of  such  institutioMp  as  the  Trust  Company  of 
America  and  the  Knickerbocker  Trust,  a  longer  period 
of  time  will  be  needed  to  bring  about  a  full  restoration . 
The  great  majority  of  the  companies,  however,  have 
already  more  than  recovered  the  loss  in  business  sus- 
tained at  the  time  of  the  panic  and  now  are  able  to 
present  figures  running  well  ahead  of  the  very  best 
totals  reached  in  the  past — in  a  few  instances  the  new 
totals  are  of  phenomenal  extent . 

Speaking  of  the  companies  as  a  whole,  the  contrast 
with  a  year  ago  is  remarkable.  Then  every  company 
was  suffering  from  the  effects  of  the  financial  upheaval, 
and  even  the  strongest  and  soundest  institutions — 
those  concerning  whose  financial  stability  there  had 
not  been  and  could  not  be  the  slightest  doubt — had 
seen  their  deposits  shrink  in  a  most  surprising  way. 
If  any  one  then  had  ventured  the  suggestion  that  inside 
of  twelve  months  the  whole  of  the  extraordinary 
shrinkage  would  be  recovered,  the  prediction  would 
undoubtedly  have  been  received  with  an  incredulous 
smile.  Yet  that  is  precisely  what  has  happened,  and 
there  can  be  no  question  that  the  trust  companies 
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have  entered  on  a  new  era  of  progress  which  promises 
to  throw  all  previous  achievements  of  the  kind  in  the 
shade . 

The  result  proves  that  confidence  in  the  soundness 
and  stability  of  these  institutions  was  never  seriously 
impaired.  It  also  proves  that  we  were  right  in  our 
contention  of  a  year  ago  when  we  said  that  it  seemed 
likely  that  the  trust  companies  would  emerge  from  the 
depression  stronger  than  Ijefore.  We  spoke  of  their 
growth  (which  in  antecedent  periods  had  been  phe- 
nomenal) as  ha\dng  been  simply  "interrupted,"  saying 
we  used  the  word  "interrupted"  because  we  did  not 
wish  to  be  classed  with  those  who  believed  that  these 
companies  (treating  them  collectively)  had  been  per- 
manently maimed  or  that  hereafter  their  field  of  use- 
fulness was  to  be  narrowed  in  any  degi'ee.  We  pointed 
out  that  the  trust  companies  in  this  city  had  been  sub- 
jected to  a  strain  such  as  no  other  class  of  finanical 
institutions  had  ever  been  called  upon  to  endure. 
But  having  stood  the  test,  and  only  a  relatively  few 
of  the  institutions  having  succumbed  under  the  strain, 
it  seemed  reasonable  to  think  that  this  fact  would  be 
recognized  and  proper  weight  given  to  it  by  the  patrons 
of  banking  institutions. 

Tliis  was  before  the  new  laws  were  passed  in  this 
State  requiring  the  trust  companies  to  hold  larger  cash 
•reserves  in  their  own  vaults.  These  larger  reserves 
have  served,  we  may  suppose,  not  only  to  fortify  the 
companies  financially  but  also  in  public  estimation .  Be 
that  as  it  may,  the  fact  which  stands  out  with  con- 
spicuous prominence  is  that  the  year  under  review 
was  one  of  uninterrupted  recovery  and  of  renewed  ad- 
vance. In  last  Saturday's  number  of  our  "Bank  and 
Quotation  Section"  (pages  21  and  22)  we  furnished  some 
summaries  intended  to  show  in  a  graphic  way  how  tre- 
mendous had  been  the  slump  in  the  deposits  of  the 
trust  companies  during  the  panic,  and  how  equally 
phenomenal  has  been  the  rise  in  these  deposits  since 
then.  The  reader  is  referred  to  that  publication 
(which  is  sent  to  all  "Chronicle"  subscribers)  for  the 
details  contained  in  these  summaries,  but  a  few  figures 
drawn  from  them  will  be  of  interest  here  and  answer 
for  purposes  of  illustration.  Two  months  before  the 
panic,  or,  to  be  exact,  on  Aug.  22  1907,  aggi-egate  de- 
posits of  the  trust  companies  of  the  whole  State  were 
$1,087,664,431.  By  Dec.  19  1907  there  had  been  a 
decrease  to  $716,468,616 — ^that  is,  in  the  space  of 
less  than  four  months  the  deposits  in  these  institutions 
had  been  drawn  down  over  $371,000,000.  The  bulk 
of  the  whole  loss  of  course  occurred  in  this  city,  where 
the  deposits  dropped  from  $946,608,382  to  $591,- 
912,441. 

Recovery  began  almost  immediately,  the  public 
evidently  recognizing  that  these  institutions  had 
passed  through  a  most  critical  period  in  a  very  credit- 
able way.  In  the  next  twelve  days— that  is  between 
December  19  1907  and  December  31  1907— the 
deposits  for  the  State  increased  from  $716,468,616 
to  $732,278,460.  By  March  25  1908  the  amount 
had  got  up  to  $804,919,703.  June  17  1908  saw  it 
at  $992,454,982.  By  August  31  1908  the  amount 
had  increased  to  $1,075,474,964  and  by  November  27 
1908  to  $1,137,444,836,  while  now  the  amount  for 
January  1  1909  is  $1,182,242,775.  In  a  word,  the 
deposits  of  the  trust  companies  in  this  State  are  now 
actually  $95,000,000  larger  than  they  were  four 
months  before  the  panic.     In  the  aggregate  resources 


an  equally  noteworthy  drop  at  the  time  of  the  panic 
has  been  followed  by  a  still  more  pronounced  recovery. 
From  $1,363,966,143  on  August  22  1907,  these  re- 
sources declined  to  $1,001,852,952  on  December  19 
1907;  then,  step  by  step,  the  total  mounted  higher 
again,  reaching  $1,012,747,930  December  31  1907; 
$1,069,604,985  March  25  1908;  $1,272,732,049  June  17 
1908;  $1,355,311,819  August  31  1908;  $1,426,659,559 
November  27  1908  and  $1,477,575,489  January  1 
1909— thus  showing  a  gain  of  $476,000,000  from  the 
low  point  at  the  time  of  the  panic  and  an  addition 
of  $114,000,000  as  compared  with  the  high  figure 
before  the  panic.  Such  figures  tell  their  own  story 
and  it  would  be  superfluous  to  dilate  upon  them. 

The  item  of  cash  reserve  is  also  obviously  one  in 
which  great  interest  is  felt  at  the  present  time.  On 
January  1  1909  the  trust  companies  of  the  whole 
State  held  in  their  own  vaults  $103,793,520  of  specie, 
legal  tenders  and  bank  notes.  This  compares  with 
only  $59,307,396  on  August  22  1907.  But  the  full 
reserves  called  for  under  the  new  law  were  not  re" 
quired  until  February  1  1909  and  since  the  1st  of  the 
year  there  has  been  a  further  large  addition  to  the 
cash  holdings  of  the  trust  companies.  The  figures 
for  the  whole  State  are  not  available  for  any  later 
date  than  January  1,  but  the  trust  companies  of  the 
Greater  New  York  reported  last  Saturday  no  less  than 
$142,203,500  cash  in   vault. 

In  all  these  figures  we  have  been  dealing  with  the 
trust  companies  as  a  whole.  As  far  as  the  separate 
companies  are  concerned,  the  elaborate  statements 
on  subsequent  pages  will  enable  the  reader  to  ascertain 
what  the  experience  of  each  company  has  been  as 
between  January  1  1907  and  January  1  1908  and 
January  1  1909.  To  furnish,  however,  a  sort  of 
general  survey  we  introduce  here  the  following  table 
comprising  all  the  companies  in  the  boroughs  of 
Manhattan  and  Brooklyn  which  show  an  increase  in 
their  deposits  as  between  August  22  1907  and  Janu- 
ary 1  1909.  We  omit  the  companies  recording 
decreases,  because  it  would  be  unfair  to  give  merely 
the  comparison  between  these  two  dates  without 
at  the  same  time  publishing  the  figures  for  the  inter- 
vening dates,  so  as  to  indicate  that  though  present 
totals  may  be  much  below  the  amounts  on  August  22 
1907,  yet  there  has  been  steady  and  substantial 
recovery  from  the  extreme  low  point  reached  after 
the  panic.  In  the  summaries  given  in  our  "Bank  & 
Quotation"  Section  of  last  Saturday,  to  which  allusion 
has  already  been  made,  we  furnish  the  figures  for  all 
the  different  dates  and  the  reader  is  referred  to  that 
publication  for  the  full  facts. 

COMPANIES  WHOSE   DEPOSITS  HAVE  INCREASED. 

^''^  Gain  over 

Manhattan—                                   Aug.22  1907.  Jan.  1  1909.    Aug.  22  1907. 

Astor                           -      $8,965,745  $12,245,219  3,279,474 

Bankers'            -      23,861,606  39,021,765  15,160,159 

Carneffle          --    7,923,242  11,636,804  3,713,562 

Central           42,137,580  85,749,341  43,611,761 

Columbia         -      6,774,339  11,029,855  4,255,516 

Commercial    3,876,981  4,626,217  749,236 

Empire                        8.898,940  13,058,062  4,159,122 

Equitable"   17,381,123  22.490,318  5,109,195 

Farmers'  Loan  &  Trust 81,702,513  122,389,387  40,686,874 

Fidelity            --      3,028,403  5,177,550  2,149,147 

Fulton               -    7,423,429  7,613,282  189,853 

Guaranty                  41,996,504  69,031,398  27,034,894 

Hudson            -    2,066,175  2,243,241  177,066 

Lawyers'  title  Insurance  &  Trust     8,524,049  11,936,708  3,412,659 

Manhattan          10,975,957  20,240,520  9,264,563 

Mercantile    --    ---   35,119,131  49,434,429  14,315,298 

Mutual  Alliance 5,763,501  7,371,744  1,608,243 

New  York  Life  Insurance  &  Trust  33,782,456  35,476,878  1,694,422 

New  York            33,517,360  42,593,538  9,076,178 

Standard              12,884,258  15,534,457  2,650,199 

Union  Trust          48.231,644  55,324,808  7,093,164 

United  states 59,394,159  71,353,611  11,959,452 

Washington    9,798,340  10.068,724  270,384 

RrooWyn"        15,363,635  17,034,798  1,671,163 

Flatbush   "'    3,104,410  3,447,861  343,451 

KlnE-s  County 12,346,322  13,846,430  1,500,108 

Lonir  Island  Loan  &  Trust 7,055,368  8.181,236  1.125,868 

People's            14,946,702  17,064,592  2,117,890 
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TRUST  COMPANIES  AT  OTHER  POINTS. 
In  the  case  of  the  trust  companies  outside  of  this 
State  no  such  comprehensive  comparisons  are  possible 
as  for  the  institutions  within  the  State.  Our  sum- 
maries for  the  other  centres  comprised  in  om-  tables 
on  subsequent  pages,  namely  Philadelphia,  Boston 
and  St.  Louis,  are  such  as  we  have  been  able  to  prepare 
ourselves  and  necessarily  are  limited  to  a  few  leading 
items.  Nor  are  the  returns  in  those  instances  cast  on 
uniform  lines,  nearly  every  company  having  its  own 
distinct  method  of  classification,  making  general 
footings  out  of  the  question,  except  as  regards  those 
few  common  things  treated  alike  by  all,  and  which 
have  definite,  estalilished  meaning,  such  as  capital, 
surplus  and  profits,  and  deposits. 

At  these  outside  points  the  trust  companies  during 
the  panic  were  not  subjected  to  quite  the  same  strain 
as  at  this  centre,  and  consequently  they  sustained 
much  smaller  shrinkages.  The  increases  since  then 
have  been  on  a  correspondingly  moderate  scale. 
These  increases,  nevertheless,  are  noteworthy,  and 
they  show  that  the  trust  companies  at  these  other 
points  are  as  firmly  established  in  public  favor  as  are 
those  at  this  point. 

In  Boston  none  of  the  trust  companies  was  forced 
to  go  out  of  business  during  the  panic,  and 
three  new  companies  of  small  size  were  organized 
during  the  last  half  of  1907;  nevertheless  aggregate 
deposits  dropped  from  $158,213,825  December  31 
1906  to  $125,254,672  December  31  1907.  Since  then 
there  has  been  an  increase  to  $158,153,303  June  30 
1908  and  to  $173,765,331  December  31  1908.  Aggre- 
gate resources  declined  from  $191,885,062  December 
31  1906  to  $160,704,413  December  31  1907  and  are 
now  up  to  $210,125,657 — far  surpassing  the  best 
previous  total. 

Surplus  and  Aggregate 

Capital.        Profits.        Deposits.       Resources. 

$  $  $  $ 

8,450,000  10,285,659  89,461.044  108,196,703 

8,450,000  11,257,704  105,948,269  125,655.973 

.  9,000,000  12,294,798  107.991,782  129,286,580 

.10,100,000  14,141,093  120,056,888  144,297,981 

..11,100,000  15.779,627  116,264,790  143,144.417 

...11,600,000  17,174,430  117,719,328  146,493,758 


St.  Louis — 
Dec.  31  1901  (6  COS.).. 
June  30  1902  (9  cos.).. 
Dec.  31  1902  (9  cos.).. 
June  30  1903  (9  cos.).. 
Dec.  31  1903  (8  cos.).. 
June  30  1904  (6  cos.).. 
Dec.  31  1904  (5  cos.).. 
June  30  1905  (6  cos.).. 
Dec.  31  1905  (6  cos.).. 
June  30  1906  (7  cos.).. 
Dec.  31  1906  (9  cos.).. 
June  30  1907  (8  cos.)-- 
Dec.  31  1907  (8  cos.).. 
June  30  1908  (9  cos.).. 


Surplus  and 
Capital.        Profits. 
$        $ 

..13,425,600  14.471,934 
..19,928,250  22,775,817 
..20,485,300  24,922,243 
..20,500,000  26,108,162 
.-19,000,000  24,915,483 
..17,000,000  23,423,779 
..16,000,000  22,507,930 
..16,100,000  22,927,042 
.-16,100,000  23,365,609 
..16,200,000  23,271,974 
--16,350,000  23,584,914 
-.13,350,000  22,685,644 
-.13,350,000  22,527,837 
..13.450,500  22,406,883 


Deposits. 

i 
41,339,273 
55,481.552 


A  (if/reoate 
Hcsourccs. 

i 
69,829.307 
98,928.319 


Dec.  31  1908  (9  cos.) 13,452,400  22,782,021 


62,910,106  109,167,449 
69,991,934  117,487,496 
62,563,117  107,454,100 
60,020,340  101,980,359 
78,700,702  117,214,632 
75,487,066  115,038,268 
71,681,442  111,208,041 
71,104,069  111,327,084 
74,512,832  115,189,586 
71,375,803  107,411,447 
66,329,762  107,028,169 
65,243,660  102,071,485 
61,619,831   97,856,192 


Boston — 
Dec.  31  1900  (16  cos.).. 
June  30  1901  (16  cos.).. 
Dec.  31  1901  (16  cos.).. 
June  30  1902  (17  cos.).. 
Dec.  31  1902  (18  cos.) 
June  30  1903  (19  cos.). 
Dec.  31  1903  (19  cos.)  ...12,100.000  18,629.264  112.281,257  143,010,521 
June  30  1904  (18  cos.). ..12,000, 000  19,331,879  122,257,294  153,589,173 
Dec.  31  1904  (19  cos) 12,500.000  19,702,108  139,851,208  172,053,316 


June  30  1905  (18  cos.). 

Dec.  31  1905  (19  COS.). 

June  30  1906  (16  cos.)- 

Dec.  31  1906  (16  cos.)- 

June  30  1907  (16  cos.).- 

Dec.  31  1907  (19  cos.).. 

June  30  1908  (10  cos.).. 


.12,000,000  20,447.777  142,551,783  175,058,022 
.12,500,000  20,841,502  148,033,197  181,397,833 
-10,600,000  20,711.148  145,681,509  177,014.067 
.11,100,000  22,551,499  158,213,825  191,885,062 
-11,100,000  23.081,148  145,253,769  179,434,915 
.11,750,000  23,699,740  125,254,672  160,704,413 
11,750,000  24,517,459  158,153.303  194,360,762 


At  Philadelphia  deposits  fell  from  $193,283,134 
December  31  1906  to  $169,669,224  December  31  1907 
and  are  now  $200,983,530.  This,  while  a  very 
striking  increase,  does  not  bring  the  total  up  to  the 
very  best  previous  figures.  In  the  resources,  a  drop 
from  $286,232,600  to  $265,150,778  has  been  fol- 
lowed by  a  rise  to  $296,761,341.  In  this 
instance,  too,  the  current  total  has  been  sur- 
passed in  the  past. 


Philadelphia — 
Dec.  31  1900  (40  cos.).. 
June  30  1901  (41  cos.).. 
Dec.  31  1901  (41  cos.).. 
June  30  1902  (41  cos.). 
Dec.  31  1902  (41  COS.). 
June  30  1903  (43  COS.). 
Dec.  31  1903  (43  COS.). 
June  30  1904  (42  cos.). 
Dec.  31  1904  (43  cos.). 
June  30  1905  (42  cos.). 
Dec.  31  1905  (44  cos.). 
June  30  1906  (47  cos.). 
Dec.  31  1906  (52  cos.). 
June  30  1907  (56  cos.). 
Dec.  31  1907  (58  cos.). 
June  30  1908  (58  cos.). 
Dec.   31  1908   (58  COS.). 


Surplus  and  Aggregate 

Capital.        Profits.        Deposits.       Resources 
$  $  $  $ 

.-28,399,965  27,826,941  136,496,312  196,498,618 
..30,015,117  29,686,846  151,299,734  214,735,897 
..31,927,006  33,885,857  149,137,386  218,660,249 
..32,633,230  35,305,566  163,174,463  234,802,050 
-.33,142,233  37,514,329  153,151,355  227,480.117 
..34,145,485  38,196,901  171,390,409  247,367,495 
.-34,320,337  39,654,877  161.231,152  238,817,566 
..34,284,900  40,684,158  175,366,062  253,897,220 
..34,800,980  42,344,733  202,855,986  283.503,299 
.-34,703,740  45,196,101  215,407.898  299,103,437 
..35,312,363  45,594,298  209.213,067  293,177,935 
..36,149,987  48,740,679  215,524,448  303,208,912 
--36,931,963  49.590,018  193,283,134  286.232,600 
-.38, 241, 445  50,748,375  191,126,251  280,228,121 
..38,727,909  50,840,244  169,669,224  265,150,778 
..38.987,659  50,540,411  182,430,761  277,038,030 
..39,068,955  52,000,976   200,983,530   296,761,341 


Dec.   31  1908   (19    COS.). -.11. 750, 000  24,610,326   173,765,331  210,125,657 

In  the  case  of  St.  Louis  the  comparisons  are  de- 
cidedly misleading.  During  1908  the  commercial 
business  of  the  Commonwealth  Trust  Co.  was  trans- 
ferred to  the  National  Bank  of  Commerce,  involving 
a  diminution  in  deposits  of  over  $7,000,000.  A 
similar  step  has  been  taken  in  the  transfer  of  the 
commercial  business  of  the  Mercantile  Trust  Co.  to 
the  newly-organized  Mercantile  National  Bank,  though 
this  occurred  after  the  close  of  the  year  1908.  The 
situation  of  the  trust  companies  at  St.  Louis  at  all 
events  has  been  peculiar  and  hence  no  sig- 
nificance attaches  to  the  decline  in  deposits  and 
aggregate  resources  shown  in  the  table  which  fol- 
lows: 


RAILROAD  GROSS  EARNINGS  FOR  THE 
CALENDAR  YEAR. 

Our  compilations  of  the  gross  earnings  of  United 
States  railroads  for  the  calendar  year  possess  greater 
utility  this  time  than  they  have  ever  had  before. 
The  fiscal  years  of  the  different  roads  nearly  all  end 
with  June  30,  and  we  are  alone  in  continuing  the  prac- 
tice of  compiling  figures  for  the  calendar  year.  But 
if  ever  it  was  desirable  to  have  the  results  for  the  twelve 
months  ending  with  December,  the  present  is  the  occa- 
sion. This  is  so  because  it  is  in  the  highest  degree 
important  that  the  country  should  know  the  extent 
of  the  loss  in  income  sustained  by  our  railroad  trans- 
portation lines  in  such  a  notably  bad  period  for  the 
railroads  as  was  the  calendar  year  1908. 

Where  the  figures  are  compiled  for  the  year  ending 
June  30,  all  possibility  of  measuring  the  loss  is  de- 
stroyed. The  reason  for  this  is  that  in  the  1907-08 
fiscal  year  the  tremendous  losses  sustained  in  the  period 
from  January  to  June  1908  were  in  no  small  part  offset 
by  the  gains  which  the  roads  made  in  the  period  from 
July  to  December  1907,  while  business  was  still  pros- 
perous. In  the  fiscal  year  1908-09,  on  the  other  hand, 
the  losses  suffered  in  the  six  months  from  July  to  De- 
cember 1908  will  be  offset  by  the  gains  which  seem 
certain  in  the  six  months  from  January  to  June  1909, 
because  comparison  will  then  be  with  the  frightfully  poor 
earnings  in  the  corresponding  six  months  of  1908.  As 
people  forget  quickly,  it  will  probably  not  be  long  be- 
1  fore  it  will  be  seriously  argued  that  the  policy  of  de- 
'  struction  pursued  in  the  political  world  and  to  which 
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the  unparalleled  depression  in  trade  and  the  great 
losses  in  railroad  earnings  have  been  due,  was  not  de- 
structive after  all,  and  that  no  serious  setback  in  rail- 
road revenues  actually  occurred.  In  apparent  con- 
firmation of  the  truth  of  the  assertion,  we  will  be  re- 
ferred to  the  Inter-State  Commerce  Commission  totalg 
for  the  two  fiscal  years,  showing,  for  the  reasons  here 
given,  relatively  small  changes.  Not  unlikely  the 
members  of  the  Commission  itself  will  cite  these  figures 
to  demonstrate  that  the  Hepl^urn  Rate  Law  is  the 
most  beneficent  agency  ever  devised  by  the  ingenuity 
of  man. 

The  truth  is,  there  has  never  been  a  period  in  the 
history  of  the  railroads  of  this  country  when  such  a 
tremendous  slump  in  earnings  occurred  as  during 
1908,  and  never  a  period  in  the  industrial  annals  of 
the  United  States  when  general  trade,  as  a  result  of 
this  unfortunate  predicament  of  the  railroads,  suffered 
such  an  extreme  collapse.  The  figures  we  place  on 
record  to-day  furnish  incontrovertible  proof  of  the 
accuracy  of  this  statement.  Stated  in  brief,  railroad 
gross  earnings  in  the  calendar  year  1908  fell,  roughly, 
$325,000,000  below  the  total  of  the  gross  earnings  for 
the  calendar  year  1907.  The  tables  we  give  at  the 
end  of  this  article  show  an  actual  decrease  of  $290,- 
140,542.  But  this,  while  covering  a  very  large  mile- 
age, does  not  comprise  the  whole  railroad  mileage  of 
the  country.  It  covers  (including  two  or  three 
Canadian  roads)  205,129  miles,  whereas  the  full  ex- 
tent of  the  railroad  mileage  in  the  United  States  is 
over  230,000  miles.  Therefore  the  $290,140,542  loss 
must  be  increased  by  15%,  bringing  it  up  to  over 
$325,000,000.  But  even  this  does  not  measure  the 
full  extent  of  the  setback  experienced  as  compared 
with  periods  of  normal  conditions.  The  normal 
state  in  the  United  States  is  one  of  steady  gi"owth, 
where  railroad  revenues  keep  expanding  year  by  year. 
Had  1908  been  unmarred  by  catastrophe,  we  should 
have  had,  instead  of  this  loss  of  $325,000,000,  a  further 
gain  on  top  of  the  gains  the  roads  had  enjoyed  in  all 
the  years  preceding  back  to  1896.  What  the  extent 
of  this  gain  would  have  been  may  be  judged  when  we 
say  that  in  1907  there  was  an  increase  in  gross 
earnings  of  $230,000,000  over  1906;  in  1906  an  in- 
crease of  $250,000,000  over  1905,  and  in  1905  an  in- 
crease of  $180,000,000  over  1904.  Thus,  the  $325,- 
000,000  decrease  actually  sustained  must  be  increased 
to  the  extent  of,  say,  $200,000,000  to  represent  the 
amount  of  gain  that  would  have  been  made  if 
the  railroad  industry  had  not  been  dealt  such 
a  staggering  blow.  The  two  combined  make 
$525,000,000,  which  is  the  real  measure  of  the  reduc- 
tion. 

In  these  remarks  we  have  used  round  figures  be- 
cause necessarily  results  for  a  small  part  of  the  rail- 
road mileage  of  the  country  have  to  be  estimated,  as 
it  is  impossible  to  procure  returns  from  all  the  roads. 
But  even  should  we  confine  ourselves  to  the  mileage 
for  which  we  have  actually  obtained  figures,  the  com- 
parison would  be  only  slightly  less  striking.  As  al- 
ready stated,  for  1908  the  loss  on  the  roads  contribut- 
ing returns  has  been  $290,140,542.  This  compares 
with  an  increase  in  1907  on  the  roads  reporting  of 
$215,968,261 — a  difference  between  the  two  years 
of  over  $506,000,000.  In  the  following  we  furnish 
a  summary  of  the  yearly  totals  back  to  1896,  just  as 
registered  by  our  tables  each  year. 


Jan.  1  lo 
Dec.  31. 


Yt.   Roads 


1896 
1897 
1898 
1899 
1900 
1901 
1902 
1903 
1904 
1905 
1900 
1907 
1908 


196 
192 
190 
168 
171 
157 
147 
142 
135 
128 
134 
140 
137 


Mileage. 


Year       Year      In- 
Given.   Preced.  cr'se. 


Miles. 


148,916 
154,930 
157,801 
156,958 
l.''i7,401 
172,879 
170,395 
172,788 
179,608 
180,398 
186,687 
201,767 
205,129 


Miles. 


147,710 
153,133 
156,295 
153,. 53  5 
1.52,122 
170,549 
167,641 
169,203 
176, -192 
178,264 
182,611 
199,528 
202,268 


% 


0.81 
1.17 
0.96 


Gross  Earnings. 


Year 
Given. 


Year 
Preceding. 


% 


2.23  1 


3.47 
1.36 
1.04 
2.12 
1.79 
1.19 
2.23 
1.12 
1.42 


879,622 
974,466 
,050,895 
,128.928 
,216,924 
,495,915 
,542,725 
,755,678 
,773,338 
,907,424 
,131,306 
,491,429 
196,470 


,029  877 
,7.53  919 
,038  973 
916ll,027 
951  1,116 
406  i  1,352 
832:1,449 
36  1,573 


878 
202 
699 
838 
765 


1,76 

1,755 

1,907 

2,275 

2,4^6 


.303,035 
,976,190 
,247,319 
,612,0.{0 
,009,184 
,897,605 
,841,005 
,.578,987 
,201,391 
,384, ,568 
,244,247 
,461, .577 
,t.l7,307 


Increase  (  +  ) 

or 
Decrease  ( — ). 


8 


+  2 

+  .54 

+  77 

+  101 

+  100 

+  143 

+  92 

+  182 

+  11 

+  152 

+  224 

+  215 

—290 


,318,394 
490,563 
,647,719 
316,886 
915,767 
,017,801 
,884,827 
,099,849 
,137,487 
,039,634 
,002,452 
,968,201 
140,542 


% 


0.26 
5.92 
7.97 
9.86 
9.04 

10.57 
6.4G 

11.57 
0.63 
8.66 

11.74 
9.49 

11.69 


Note. — Neither  the  earnings  of  the  Mexican   roads  nor  the  mining  operations  o 
the  anthracite  coal  roads  are  Included  In  this  table. 

Prodigious  though  the  loss  in  gross  revenues  has 
been,  it  would  have  been  of  yet  larger  proportions 
if  the  ratio  of  shrinkage  sustained  during  the  first  six 
months  had  been  continued  throughout  the  rest  of  the 
year.  Fortunately,  an  improvement  occurred  dur- 
ing the  last  four  months  of  the  year.  This  improve- 
ment followed  in  part  as  a  result  of  a  larger  cotton 
movement  in  the  South  and  a  larger  gi-ain  movement 
in  the  West .  In  portions  of  the  Southwest  some  roads 
derived  important  benefits  in  both  these  ways,  and 
showed  a  very  substantial  expansion  in  revenues  in 
several  of  the  months  where  before  the}^  had  been  re- 
porting losses.  These  gains  served  as  an  offset  to  the 
large  losses  that  were  still  being  reported  by  the  roads 
running  through  the  manufacturing  and  mineral  dis- 
tricts. As  a  consequence,  the  amount  of  decrease  on 
the  roads  as  a  whole  during  September,  October  and 
November  was  very  greatly  diminished,  and  in  Decem- 
ber we  actually  had  a  gain,  being  the  only  month  of 
the  year  distinguished  in  that  way.  It  is  proper  to 
say,  however,  that  in  Decemljer  comparison  was 
with  diminished  earnings  in  1907,  the  last  month  in 
that  year  having  been  distinctive  as  being  the  only  one 
recording  a  loss.  As  far  as  general  trade  is  concerned, 
there  was  little  revival  of  activity  until  October, 
when  assurance  began  to  be  felt  that  Mr.  Bryan  would 
again  be  defeated  in  his  grasp  for  the  Presidency,  jvist 
as  he  had  been  twice  before.  The  following  is  a  sum- 
mary of  our  monthly  totals. 


! 


Month. 


January  _. .(122  roads) 

February (123  roads) 

March (126  roads) 

April .(119  roads) 

May (120  roads) 

June .(113  ro.ads) 

July (  97  roads) 

August (105  roads) 

September ..(114  roads) 

October ..(119  roads) 

November (118  roads) 

December. .(103  roads) 


.Milts  o] 

Rond 
ill:  08. 


185,216 
185.147 
186,435 
186,136 
185,897 
178,960 
172,135 
191,116 
200,908 
203,231 
200,937 
189.946 


Gross  Earnings. 


1908. 


151, 
141, 
162 
1.54 
153, 
146, 
1.56 
179, 
210, 
223, 
205, 
194. 


1907. 


758,406  172 
256,206  160 


495,089 
137,168 
112,028 


1.S7 
190 
198 


270.130  179 


103,883 
781,772 
014,0.59 
931,291 
963,343 
491,098 


1,S3 
209 
223 
240 
213 
185 


283,006 
150,610 
,435,350 
046,156 
,146,871 
397,094 
,.365,993 
690,782 
,964.945 
652,757 
913,648 
006,771 


Incre/ise  or 
Decrease. 


—20,524,600 
—18,894,404 
—24,940,261 
—35,908,988 
—45,034,243 
—33,126,964 
—27,262,110 
—29,909,010 
—13,950,886 
—16,721,466 
—7,950,305 
+  9,484.327 


12.49 

11.79 

13.37 

18.89 

22.67 

18.47 

14.87 

14.21 

6.23 

0.95 

3,71 

5.13 


These  monthly  totals  cover  in  each  case  only  the 
roads  actually  contributing  returns.  With  the  missing 
mileage  included,  the  losses  for  the  different  months 
would  be  still  heavier.  On  a  previous  occasion  we  esti- 
mated that,  with  full  returns  for  the  whole  railroad 
mileage  of  the  country,  the  loss  in  January  would 
have  been  $29,000,000,  in  February  $26,000,000,  in 
March  $34,000,000,  in  April  $45,000,000,  in  May 
(when  there  was  a  suspension  of  mining  in  the  bitumi- 
nous coal  regions)  of  $55,000,000  and  in  June  of  $46,- 
000,000,  giving  for  these  six  months  a  shrinkage  of 
$235,000,000.  As  we  have  estimated  above  that  for 
the  whole  calendar  year  1908  the  loss  in  gross  was  $325,- 
000,000,  it  is  evident  that  during  the  last  six  months 
the  loss  altogether  was  only  $90,000,000,  and  this 
shows  the  distinction  between  the  two  half-yearly 
periods. 

As  indicating  the  various  ways  in  which  railroad 
traffic  was  diminished,  we  may  note  that  pig  iron  pro- 
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duction  was  only  15,936,018  tons,  against  25,781,361 
tons;  that  Bessemer  steel  production  was  only  6,116,755 
tons,  against  11,667,549  tons;  that  the  shipments  of 
ore  from  the  Lake  Superior  region  were  only  25,427,094 
tons,  against  41,288,755  tons;  that  the  Connellsville 
coke  shipments  were  only  10,700,022  tons,  against  19,- 
029,058  tons,  and  that  the  shipments  of  coal  and  coke 
originating  on  the  Pennsylvania  Railroad  lines  east  of 
Pittsburgh  and  Erie  were  only  46,761,805  tons,  against 
58,457,932  tons. 

As  regards  the  grain  movement,  this  failed  to  equal 
that  of  the  preceding  year,  notwithstanding  the  in- 
crease which  occurred  in  many  of  the  months  during 
the  second  half-year.  The  remark  applies  both  to  the 
receipts  at  the  seaboard  and  the  receipts  at  the  primary 
markets  in  the  West .  Seaboard  receipts  for  the  fifty- 
two  weeks  aggregated  only  218,165,430  bushels, 
against  279,836,479  bushels  in  1907  and  289,148,931 
bushels  in  1906,  as  \vill  be  seen  by  the  following  table. 
It  is  proper  to  add  that  for  the  six  months  to  June  30 
the  loss  had  been  45^/2  million  bushels. 

GRAIN  AND  FLOUR  RECEIPTS  AT  SEABOARD  rOR:52  WEEKS. 

Receipts  of—        1908.  1907.  1906.  1905.  1904. 

Flour bbls.  18,816,390       19,779,188       17.888,922       14,353.049       16,928,200 

Wheat... bush. 120,018, 501  130,795,240  107,716,156  51,669,067  41,956,486 

Corn 44,981,837  88,236,754  96,472,906  112,906,317  58,447,508 

Oats 43,450,996  53,486,594  77,231,982  72,856,536  47,639,939 

Barley 6,804,685  4,853,480  6,158,005  14,038,883  8,686,654 

Rye 2,909,411  2,464,411  1,569,882  1,465,366  1,182,172 

Total  grain.. 218, 165,430     279,836,479     289,148,931     252,936,169     157,912,779 

At  the  Western  primary  markets,  aggregate  re- 
ceipts were  669,478,568  bushels,  as  against  730,220,077 
bushels  for  the  fifty-two  weeks  of  1907.  The  wheat 
receipts  were  larger  and  so  were  the  barley  receipts, 
but  there  was  a  heavy  loss  in  corn  and  oats.  Up  to 
June  27  the  receipts  had  been  only  268,146,747  bush- 
els, against  335,651,750  bushels,  a  decrease  of  over 
67,000,000  bushels,  which  shows  that  the  whole  of 
the  loss  for  the  year  occurred  in  the  first  six  months. 
The  details  of  the  Western  grain  movement  in  our 
usual  form  are  shown  in  the  subjoined  table. 

WrCSTF.RN   FLOUR  AND   GRAIN   RE(;KIPT.S. 

Flour.          Wlitiil.  Corn.  Oats.           Barley.  Rye. 

Jan.  1  to  Dec.  31.  (66  s  )          (bush.)  (bush.)  (b^tish.)          (bush.)  (bmli.) 

Chicaoo — 

1908 9,602,899  20,856,839  92,250,483  93,429,110  23,884,665  1,669.168 

1907 9.378,488  25,212,090  126,357,669  95,314,550  18,282,697  2.475,590 

Milwaukee — 

1908 2,697,375  ll,0.->2,842  3,957,000  13,155,600  16,334,833  1,347,500 

1907 2,865,745  9,063,093  6,791,435  12,629,750  16,831,962  1,396,000 

St.  Louis — 

1908 2,751,945  18,798,841  22,267,677  25,572,605  29,663,389  322,024 

1907 2,898,815  17,441,482  34,306,790  30,279,600  3,040,315  422,802 

Toledo— 

1908 4,496,790  5,518,700  3,790,000             1,000  266,500 

1907 .--     4,975,500  7,551,900  5,081,300             6,000  134,700 

Detroit — 

1908 243,200     2,531,148  3,182,865  3,126,484      

1907 173,100     1.686,675  4,443,888  2,666,439      

Cleveland — 

1908 67,422     1,684,408  5,717,550  5,680,354         210,037 

1907 57,708     1,123,422  5.311,440  6,755.928         104,191  2,200 

Peoria — 

1908 1,088,310  1,614,809  16,627,652  10,053.000  2,190,800  367,000 

1907... 845,008  1,064,500  18,211.760  12,869.2.50  2,678.400  400,400 

Dtdvth — 

1908 3.990,200  53,502,264  .        33,923  6,027,196     8,681,112  885,088 

1907. ---2,624,040  54,142,816  201,714  3,853.324     8.703,769  686,932 

Minneapolis — 

1908 92,442,217  4,831,390  17,189,770   18,304,921  1,883,607 

1907 87,769,013  6.207.545X19.792.740   18.374.171  2.432.635 

Kansas  City — 

1908 37.325.107  8.208,500  5,237,900      _. -        

1907. 33,310,000  13,449.600  6,382,100      

Total  o1  all— 

1908 :... 20.441.357  244305.265  162595,740  183262,919  72,573,757  6,740,887 

1907 18,843,504  235788,591  222833,741  195624,981  68,021,505  7,951,259 

As  regards  the  cotton  movement  in  the  South,  the 
receipts  at  the  Southern  ports  for  the  full  year  were 
9,501,268  bales,  as  against  8,684,758  bales,  a  gain 
of  816,510  bales.  During  the  first  six  months  there 
had  been  a  loss  in  these  Southern  port  receipts  of 
586,417  bales,  indicating  that  during  the  last  six 
months  the  cotton  receipts  increased  1,402,927  bales. 
The  shipments  overland  for  the  twelve  months  were 
1,616,257  bales,  against  1,422,572  bales,  showing  an 
increase  of  193,685  bales.  In  the  first  six  months 
these  overland  shipments  had  recorded  a  loss  of  271,976 
bales.  .;  -i..;!'  , 


RECEIPTS   OF   COTTON   AT   SOUTHERN   PORTS   FROM   JANUARY   1 
DECEMBER  31  IN  1908.  1907.  1900.  1905,  1904  AND  1903. 


TO 


Ports- 


Galveston bales . 

Port  Arthur,  &c 

New  Orleans 

Mobile 

Pensacola,  &c 

Savannah  

Brunswick 

Charleston 

(ioorgetown 

Wilmington 

Norfolk 

Newport  News.  &c — 


Ftdl  Year. 


1908. 


3.663 
154 

2.134 
364 
202, 

1,493 
283, 
186, 
1, 
427, 
580, 
7, 


,535 
,891 
,367 
,778 
910 
,264 
.772 
,601 
955 
673 
353 
169 


1907. 


;. 002, 472 
167,922 

!, 045, 236 
302,483 
170,802 

,538,156 
196,403 
198,416 
637 
440,480 
583,959 
37,792 


1906. 


3.189.408 
151.159 

2.103.161 
255,533 
178,360 

1.507.892 
171,431 
150.600 
1.509 
310.715 
555.235 
22,136 


Total 9,501.268  8.684,758  8,597,139  9,024,470  7.762,499  7,668,933 


1905. 


2.852 
280 

2.079 
291 
175 

1.776 
185 
198 

293 

855 

33 


,563 
,511 
,250 
,885 
,859 
,841 
,220 
,197 
850 
,921 
,589 
,784 


1904. 


.346.960 
156.739 

M85.266 
246.496 
148.284 

,435.803 
159,546 
188,016 
980 
289,557 
585,024 
20,822 


1903. 


2,370,723 
168.369 

2,186,457 
233,172 
159.617 

1,272.393 
140,449 
171.810 
1.073 
361.247 
602.984 
20.640 


In  the  case  of  the  separate  roads  there  is  no  occasion 
for  any  remarks  beyond  the  statement  that  the  losses 
were  large  and  general ^n  some  instances  of  prodigious 
extent,  the  Pennsylvania  Railroad,  for  instance,  hav- 
ing suffered  a  decrease  of  $47,189,000,  and  this  being 
exclusive  of  the  roads  controlled  and  separately  oper- 
ated. The  following  shows  all  the  changes  for  the 
separate  roads  for  amounts  in  excess  of  $250,000. 
There  is  only  one  road  with  an  increase  of  that  amount, 
and  that  is  a  Canadian  road,  namely  the  Canadian 
Northern.  M 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  FOR  12  MONTHS. 


Canadian  Northern  . 


Increases 
$454,700 

D€CTC(IS€S 

Pennsylvania  (2) j/$47,i89.0od 

Baltimore  &  Ohio 15.669,349 

Southern  Pacific 14.771.241 

N  Y  Cent  &  Hud  River--  a9, 519, 692 

Great  Northern  (2) 9,303.369 

Atch  Topeka  &  Santa  Fe  8,289.764 

Chicago  Burl  &  Quincy-.  7,924,711 

Northern  Pacific 7.825,283 

Chicago  North  Western-  6,922,835 

Illinois  Central 6,694,547 

St  Louis  &  San  Francisco  6,657.611 

.Southern  Railway 6,469,115 

Norfolk  &  Western 6,453,954 

Philadelphia  &  Reading-  a;6,295,285 

Grand  Trunk  (4) 6,123,454 

Missouri  Pacific  (2) 6,069,549 

Erie    5,926,902 

Louisville  &  Nashville.--  5,099,368 

Lake  Shore  &  Mich  So,-  4,988,616 

Pittsburgh  &  Lake  Erie.  4,506,557 

Canadian  Pacific 4,428,211 

Union  Pacific 4,427,736 

Boston  &  Maine 4,229,314 

Rock  Island 4,145,885 

Lehigh  Valley 3 ,986 .982 

Chesapeake  &  Ohio 3,919,464 

Duluth  Missabe  &  North.  3,802.237 

Michigan  Central 3,628,622 

Texas  &  Pacific 2,754,353 

Denver  &  Rio  Grande 2,714,975 

Central  of  New  Jersey-  -  -  2,631 ,902 

Wabash 2,478.860 

Missouri  Kansas  &  Texas  2,374,245 

Atlantic  Coast  Line 2,333,466 

Duluth  &  Iron  Range 2,298,553 

Chicago  Milw  &  St  Paul.  2,182,117 

El  I  aso  &  Southwestern .  2,091,164 

Northern  Central 1,972,500 

Mobile  &  Ohio 1,895,204 

Clev  Cine  Chic  &  St  Louis  1,826,143 

Nashv  Chatt  &  St  Louls-  1,757,997 

Buffalo  Roch  &  Pitts..-  1,740,895 
Note. 


Decreases 

Pacific  Coast $1 ,721 ,302 

Delaware  &  Hudson 1,652,937 

Kansas  City  Southern 1 ,595,556 

Hocking  Valley 1,540,504 

Wheeling  &  Lake  Erie--  1,529,426 

Central  of  Georgia 1,459,989 

Seaboard  Air  Line 1,345,982 

Cine  New  Orl  <Sc  Tex  PaC-  1 ,276,053 

Bessemer  &  Lake  Erie.-  1,136,001 

Phila  Balto  &  Wash 1,129,000 

Minn  St  Paul  &  S  S  M--  1,090,642 

N  Y  Chicago  &  St  Louis-  1 ,030,114 

Chic  St  Paul  Minn  &  0_.  8'i9,693 

Toledo  St  Louis  &  West.  818,314 

St  Louis  Southwestern. _  "  788,666 

Det  Toledo  &  Ironton  (2)  741,579 

Toledo  &  Ohio  Central.-  732,793 

Chicago  Ind  &  Loulsv--  727,747 

Wisconsin  Central 725,754 

Duluth  South  Sh  &  Atl-_  724,141 

Alabama  Great  South.  _  _  1702 ,083 

Ala  New  Orl  &  Tex  P  (3)  698,727 

Gulf  &  Ship  Island 681,567 

Western  Maryland 632,533 

Lake  Erie  &  Western---  532,151 

Elgin  Joliet  &  Eastern.  _  528,210 

Internat'l  &  Gt  Northern  480,378 

Chicago  Great  Western.  _  457,386 

West  Jersey  &  Seashore.  430,200 

Chicago  &  Alton 419,316 

Georgia  Southern  &  Fla-  393,995 

Kanawha  &  Michigan 362,965 

Rutland 313,847 

Long  Island 311,863 

Colorado  Midland 302,856 

Yazoo  &  Miss  Valley 296,870 

Bangor  &  Aroostook 276,731 

Texas  Central 271,307 

Georgia  RR 267,029 

N  Y  Susq  &  Western 252,837 

Huntingdon  &  Broad  Top  251 ,754 


Representing  93  roads 

in  our  compilation-5286, 821,825 
Figures  in  parenthesis  after  name  of  road  indicate  the  number  of 
lines  or  companies  for  which  separate  returns  are  given  in  our  compilations. 
a  The.se  figures  cover  merely  the  operations  of  the  New  York  Central 
itself.  Including  the  various  auxiliary  and  controlled  roads,  like  the 
Michigan  Central,  the  Lake  Shore,  the  "Big  Four,"  the  "Nickel  Plate." 
&c.,  the  whole  going  to  form  the  New  York  Central  Si/stcm,  the  result  is  a 
loss  of  $26,719,961. 

a:  Includes  railway  operations  only.  »''         H 

ij  These  figures  cover  the  lines  directly  operated  east  and  west  of  Pitts- 
burgh and  Erie.  The  gross  on  Eastern  lines  decreased  .528.515,900  and  the 
gross  on  Western  lines  decreased  $18,673,100. 

To  complete  our  analysis,  we  annex  the  following 
six-year  comparison  of  the  earnings  of  leading  I'oads 
arranged  in  groups. 

EARNINGS  OF  ANTHRACITE  COAL  GROUP. 


Year. 


1908. 


$ 

Cent  of  NJ  25,655,032 
Lehigh  Valjr33 ,045,979 
N  Y  O&W;  r8, 155,470 
N  Y  S  &W  3,113,624 
Phil  &lld   39,576,780 


Total - 


1907. 


1906. 


28,086,934 

r37,032,961 

r8, 216, 140 

3,366,461, 

45,872,065! 


24,838,721 

33,591,852 

r7, 533, 725 

2,839,298 

40,782,938: 


1906. 


1904. 


S  S 

24,257,831    22,126jS32 

33,043,975    30,429,6,87 

7,455.200      6. 845.317 

2,852,893;     2,740,793 

40,147,371    35,446,077 


109.546,885  122, 574, 561:109,586, 534:107 ,757,270 


97,589,306 


1903 


S     KB 

22,118,626 

30,933,635 

6,950,466 

2,957,000 

36,247,812 


99,207,629 


d  These  arc  the  earnings  of  the  railroad  company  only;  the  results  of  coal-mining 
operations  are  not  included  in  any  of  the  years. 

r  Figures  are  on  the  new  basis  ot  accounting  prescribed  by  the  Inter-State  Com 
merce  Commission. 

E.'VRNINGS  OF  SOUTHERN  GROUP. 


Year, 


Ala  Gt  Sou 
Cent  of  Ga 
Ches  &  Oh 
CNO  &  TP 
Lou  &  N. 
Mob  &  Oh 
NCh&St  L 
Nor  &  W- 
South  Ry_ 
Yaz  &  MY 


1908. 


r3 
rlO, 

r24, 

r7 

r43, 

r9, 

rlO, 

7-20, 

7-50, 

a9 


,348,387 
850,467 
270,092 
,340,2141 
508,681 
182,092 
568,932 
043 ,766| 
697,566 
923,371 


1907. 


r4,050 
rl2,310, 
;r28,189, 

r8,625, 
|r48,60S, 
ell, 077 
rl2,326, 
!7-33 ,097 , 
,r67,166, 
alO,220, 


470 
456 
556 
267 
049 
296 
929 
720 
680 
241 


1906. 


$ 

3,942 

11.643 

25,322 

8.741 

r45  .S.i0 

10,034 

11,540 

29.686 

55,353 

9,412 


648 
,275 
.229 
.821 
.705 
,201 
,933 
.5(i5 
297 
977 


1905. 


3,478,831 
10,531,081 
22,1.30,119 

7,671,415 
39,624,3.55 

8,539,080 
10,192,404 
26,191,843 
49.819,714 

7.931,323 


1904. 


3,215,804 

9,9.57,994 
20,106,363 

7,058,524 
37.629,928 

8,055,803 
10.378,507 
23,229,090 
47,028.223 

8,468,947 


1903. 


$      «») 

2,971,086 

9,418,882 

18,771,-370 

6,076,930 

36,814,414 

7,785,856 

10,005,967 

22,505,339 

44,113,938 

7,539,166 


Total...  196 ,342, 567|225,672,664  211, 540,711  180,110,765175,129,192160,602.938 

a  Beginning  with  July  Includes  some  large  items  ot  income  not  previously  included 
in  monthly  returns. 

r  These  figures  arc  on  the  new  basis  of  accounting  proscrl'  ;d  by  the  Inter-State 
Commerce  Commission. 
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EARNINGS  OF  TRUNK  LINES. 


Year. 

1908. 

1907. 

1906. 

1905. 

1904. 

^1903. 

Bait  &  Oh 

CCC&StL 
Peor  &  E 

Erie 

GrTrCan  6 
L  Sh  &  MS 
Mich  Cent 
NYC&HR 
Pa-East  or 
Pitta  &  Er 
West  of 
P  &  Erie 
Wabash . . 

$ 
767,688,519 
24.621,661 
2,764,403 
48,589,352 
38.777.014 
39,904.858 
24,918,488 
/8S.849,368 

136,296,926 

70,310,922 
724.946.003 

$ 
783,357,868 
26.447.804 
3,010,347 
54,516.254 
44,900,468 
44,953,474 
28,547,110 
98.369,060 

164.812,826 

88.984,022 
727.434.923 

$ 
780,552,847 
24,594,915 
3.059.280 
51.167.847 
41.559.345 
42,544.378 
26.275.587 
92.089,766 

148,239,890 

80,522,307 
726,467,456 

=*      $ 
71,755,673 
22,517,763 
2,960.725 
47.832.190 
37,990,117 
38,600,811 
23,283,869 
80,095,599 

133,921.990 

72,013,535 
23,579,261 

S 

65,200,202 
22,141,108 
3,051,198 
45,106,925 
34,086.339 
35,161,053 
21,492,945 
78,573,205 

118,145,094 

04,039,543 
24,562,857 

S 
66,196.543 
21,197.783 
3,073,873 
47,589.837 
35, .524, 998 
34,768,080 
22,552,201 
79.909.414 

122.626.394 

65,503.750 
22.561.974 

Total--. 

567,727,634 

665,334,156 

617,073,618 

560.551,533 

511.560,529!521.564.853 

Name  of  Road. 
Jan.  1  to  Dec.  31. 


Gross  Earnings. 


1908. 


and 


6  Includes  Canada  &  Atlantic  beginning  with  October  1904. 
/Boston  &  Albany,  as  also  the  Beech  Creek  RR..  the  Walkill  Valley  RR. 

the  Fall  Brook  system,  included  for  all  the  years. 

7  Figures  are  on  the  new  basis  of  accounting  prescribed  by  the  Inter-State  Com- 
merce Commission. 


EARNINGS    OF   SOUTHWESTERN    AND    PACIFIC    GROUP. 


Year. 


AT&SFc 
C&S  syst  6 
D&RGr. 
Int&GtNo 
M  K  &  T- 
Mo  Pac  & 
Cent  Br. 
StL  &  SF  ; 
StL  &  S  W 
Sou  PaC- 
Tex  &  Pac 
UnPac. 

Total. 


s  s  s 

89,040.3571  97,330,121  85,020,061 
714,526,594  714,475.389  12,510,188 
719,4^1,165722,136,140720.389.152 

77.474,3801  77,954,758  7,752,107 
723,774.576726.148,821    23.159,324 


1908. 


1907 


1900. 


.112.488 

i.081.827 


43 

45 

79 

117 
713 
75,760.0161  80.187.752 


49,182.037 
51.739.438 
1.688.738710.477 .404 
,657,278132,428.519 
.917,311/16,671.664 


46.587,556 
44,601,212 
79,736,797 
113,580.845 
14.914.608 
70.490,706 


I 


1905. 


73.629.187 
10.644.852 
18,219.2.53 
6.515.688 
20.459.997 

42,518,269 
39,368.071 
8.701,946 
99.648.203 
12.130.391 
63.608,662 


1904. 


66.974.014 
8.465.680 

16.440.471 
5,880.130 

19,043.575 


1903. 


66,467,610 
8,871,368 

17,012,239 
5,887,164 

17,579,236 


43,693,6161  43,095.768 
37,342,697i  34.661,112 


8,337,65.5 
92,641,800 
12,433,147 
56,821,210 


7,479,950 
92,098,384 
12,094,743 
54,040,818 


459.454.730508.732.043  448,748,556  395,444,519368,073,995359,288,392 


6  For  1908,  1907,  1906  and  1905  includes  all  affiliated  lines  except  Trinity  &  Brazos 
Valley  RR..  and  for  1904  includes  Colorado  &  Southern.  Fort  Worth  &  Denver 
City  and  all  affiliated  lines  without  any  exception.  Previous  to  that  we  have  com- 
bined Colorado  &  Southern  and  Fort  Worth    &  Denver  City. 

c  Atchison  figures  tor  1908,  1907.  1900  and  1905  include  earnings  of  the  Denver 
Enid  &  Quit  RR..  Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry. 

;  Includes  Chicago  &  Eastern  Illinois. 

r  Figures  are  on  the  new  basis  ot  accounting  prescribed'by  the  Inter-State  Com- 
merce Commission. 

EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  GROUP. 


Year. 

1908. 

1907. 

1906  . 

1905. 

1904. 

1903. 

B  R  &  Pitt 
Ch Ind  &L 
Hock  Vail 
III  Central 
L  Erie  &W 
Tol  &  O  C 
Tol  P  &  W 
TStL&W 
Wh  &  LE 

$ 

77.125.770 

75.043.080 

75.581,214 

653.869.384 

4.534.789 

4.140.757 

1.165.834 

3.428.283 

74,992.247 

$ 

78,866.671 

75.771.427 

77,121,718 

660,563,931 

5,066,940 

4,873,550 

1.287,589 

4.246.597 

76,521,673 

S 

7.467,336 

75,896.009 

70.522,027 

54.277.180 

5.212,810 

4,362,500 

1,252.545 

4.211.648 

75.475,732 

s 

8.567.433 
5.833.724 
6,138,089 
48.957,268 
5.037,293 
3.810.225 
1.281,200 
3.982,144 
5.174.851 

$ 

7.696.052 
5,382.569 
5.803.354 
48.669.356 
4,970,992 
3,783,608 
1,341,843 
3,697,828 
4.289.433 

$ 
7.769,490 
5,346,252 
6,282,778 
47,161.474 
5,218,728 
3.832.459 
1.279.656 
3.164.278 
4.481.047 

Total... 

89.881,964 

104,320.096 

94.677.847 

88.782.233 

85,635.035 

184.536.162 

6  Beginning  with  July,  figures  Include  some  large  Items  of  Income  not  previously 
Included  In  monthly  returns. 

7  These  figures  are  on  the  new  basis  of  accounting  prescribed  by  the  Inter-State 
Commerce  Commission. 

EARNINGS  OF  NORTHWESTERN  AND  NORTH  PACIFIC  GROUP. 


Year. 


Can  Pac.  71 
Ch  Gt  W'n  *r8, 
C  M  &  StPMS 


1908. 


Ch&NWd 
CStPM&O 
DulSS&A 
Gt  No  syst 
Iowa  Cent 
Mlnn&StL! 
Minn  St  P 
&SSM 
Nor  Pac. 
StJ&GrI 
Wise  Cent 

Total... 


762, 
rl2, 

72 

50 

72 
73 

11 

705, 
1 

77 


$ 

,210,333 
100.722 
101.785 
415.755 
799.172 
,574,725 
,514,173 
,918,483 
,935.093 

,774.778 
293.684 
,596,849 
,120,482 


1907. 


75 

78 
rOO, 
769, 
rl3, 

73 

c59, 

73 

74 


$ 

,638.544 
.558.108 
283.902 
338.590 
0li8.805 
,298,800 
,8)7,542 
,134,407 
,063,407 


12,865.420 

773.118.907 

1.709.607 

77.846.236 


358,356, 634|393,342.421 


1906. 


67 

78 

757, 

766 

13 

73 

54 

3 

3 


S 

,752.255 
,729,748 
979,454 
429,880 
,417,880 
120,299 
,705.448 
051,007 
685,671 


12,242,328 

664.692.454 

1.579,488 

77,273,353 


364.659.325 


1905. 


1904. 


54.711,836 

8.004.100 

52.309.617 

59.087.802 

12.390.060 

2.938,678 

47,717.681 

2.788.309 

3.518.909 

10.209,593 

56,710, 143| 

1,458,3531 

6,772,6731 


48,714,665 

7,733,139 

48,743.057 

53.705.091 

11.480.109 

2,498.570 

41.334.649 

2.484,800 

2,832.958 

7,598.376i 

48.897 .63l! 

1.282.040; 

6.548,342i 


1903. 


46.348.956 

8.234.800 

48,088.423 

54.390.248 

12.055.268 

2,728,745 

41.910,161 

2,371,664 

2,971,890 

7,276,517 

47,973,128 

1,413,706 

6,683,208 


318,617 ,7601283 ,853 .553:283 .052 .720 


*  Mileage  reduced  m  July  1904  from  929  to  818. 

b  Proprietary  lines  not  included  after  June  1906. 

'/  Includes  trans-Mlssouri  lines  for  the  whole  tweive  months  ot  1908.  1907.  1906, 
1905  and  1904  and  from  Feb.  16  to  Dec.  31  in  1903. 

7  Figures  are  on  the  new  basis  ot  accounting  prescribed  by  the  Inter-State  Com- 
merce Commission. 

c  Actual  figures  are  used  for  comparison  In  the  last  six  months  ot  1907 

We  now  add  our  full  detailed  statement  embracing 
all  roads  for  which  it  has  been  possible  to  procure  or 
to  make  up  the  figures  for  the  last  two  calendar  years. 

GROSS  EARNINGS  LAST  TWO  CALENDAR   YEARS. 


Gross  Earnings. 

Mileage. 

Name  of  Road. 

Inc.  (.+)  or 

Jan.  1  to  Dec.  31. 

1908. 

1907. 

Dec.  (— ). 

1 908 . 

1907. 

Ala  Great  Southern 

$ 
3,348.387 

S 

4,050,470 

$ 
—702.083 

309 

309 

Ala  N  O  &  Tex  Pac 

— 

N  O  &  Northeast - 

2.835,246 

3.204,714 

—369.468 

196 

196 

Ala  &  Vicksburg. 

1,  .527, 28  7 

1,621.183 

—93,896 

143 

1^3 

Vlcks  Shrev  &Pac 

1.379,437 

1,614,800 

— 235,363 

171 

171 

AlaTenn  &  North.. 

?/48.026 

j/42,802 

-f-5,224 

27 

27 

AtchTopeka  &SF. 

89,040,357 

97,330,121 

—8,289,764 

9,793 

9,405 

AUB'ham  &  Atl... 

1,788.019 

1,795,629 

—7,610 

642 

423 

Atlantic  Coast  Line 

25.018,457 

27,351,923 

— 2,333,466 

4,408 

4,365 

Baltimore  &  Ohio.  _ 

67,688,519 

83,357,888 

—15,669,349 

3,992 

4,006 

Bangror  Sc  Aroostook 

2,744,208 

3,020,939 

—276,731 

515 

515 

Beilcfonte  Central. . 

65.700 

64,688 

41,012 

27 

27 

Bessemer  &  L  Erie. 

5.240'.951 

6,376,952 

— 1,136,001 

246 

246 

Boston  &  Maine 

37.468,506 

41,697,820 

-^.229,314 

2,242 

2,242 

Bos  Rev  Bch&Lyiin 

828,766 

800,274 

-f- 28, 492 

15 

15 

Bride  &  Saco  River 

48,571 

52.397 

—3,826 

21 

21 

Buff  Roch  &  Pitts.. 
Buff  &  Susquehanna 
Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia. .  1 
Central  ot  New  Eng 
Cent  of  New  Jersey. 
Chattanooga  South. 
Chesapeake  &  Ohio. 
Chesterfield  &  Lane 

Chicago  &  Alton 

Chic  Burl  &  Qulncy 
Chic  Great  Western 
Chic  Ind  &  Louisv. 
Chic  Ind  &  South- - 
Chic  Milw  &  St  Paul 
Chic  North  Western 
Chic  St  P  Minn  &  O 
Chic  Term  Transfer 
Cine  Northern.. 
Cine  N  O  &  Tex  Pac 
Clev  Cine  Chic  &StL 
Peoria  &  Eastern 
Colorado  Midland.. 
Colorado  &  South'n 

Copper  Range 

Cornwall 

Delaware  &  Hudson 
Denver  &  Rio  Gr 
Detroit  &  Mackinac 
Det  Tol  &  Ironton 

Ann  Arbor 

Duluth  &  Iron  Ran 
Dul  MIssabe  &  Nor. 
Duluth  So  Sh  &  Atl 
Elgin  Jollet  &  East. 
El  Paso  &Southw.- 

Erle 

Evansv  &  Terre  H. 
Fairchild  &  N  E... 
Fonda  Johns  &  Glov 
Genesee  &  Wyom. . 

Georgia  RR 

Georgia  So  &  Fla.. 

Grand  Tr  of  Can..! 

Grand  Tr  West. } 

Det  Gr  Hav  &M| 

Canada  Atlantic  I 

Gt  Northern  Syst.l 

Montana  Central] 

Gulf  &  Ship  Island. 

Hocking  Valley 

Hoosac  Tunnel  &Wil 
Hunt  &  Broad  Top. 

llllnols  Central 

Internal  &  Gt  Nor. 

Iowa  Central 

Kanawha  &  Mich_. 
Kan  City  Southern- 
Lake  Erie  &  West. . 
Lake  Sh  &  Mich  So. 

Lehlgh  Valley 

Lexineton  &  East.  . 

Long  Island 

Louisiana  &  Ark  — 
Louisv  &  Nashville. 
Macon  &  Blrmlng'm 

Manistique 

Maryland  &  Penna. 
Michigan   Central.. 

Mineral  Range 

Mlnneap  &  St  Louis 
Minn  St  P  &  S  S  M- 
Mo  Kansas  &  Texas 
Mo  Pac  &  Iron  Mt. 
Central  Branch.. 

Mobile  &  Ohio 

Nash  Chatt  &  St  L. 
Nevada-Cal-Oregon 

Nevada  Central 

New  London  Nor . - 
NY  Cent  &  H  R... 
N  Y  Chic  &  St  Louis 
N  Y  Ont  &  Western 
N  Y  Susq  &  West.. 
Norfolk  &  Western. 
Northern  Central  . . 

Northern  Pacific 

Pacific  Coast 

Pennsylvania  RR — 
East  of  Pitts  &  Er 
West  of  Pitts  &  E 
Phila  Balto  &  Wash 
Phlla  &  Reading.. 
Pitts  &  Lake  Erie. 
Raleiph  &  Southp't 
Rich  Fred  &  Pot. 
Rio  Grande  South'n 
Rock  Island  Syst. . 

Rutland    

St  Joseph  &  Gr  Isl. 
St  Louis  &  San  Fr, 
Incl  Chic  &  E  111. 
St  Louis  &  Southw. 
Seaboard  AlrLlne.. 
Southern  Pacific — 
f^outhern  Railway- . 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West'n 
Toledo  &  Ohio  Cent 
Toledo  Peo  &  West. 
Tol  St  Louis  &  West 
TomblKbee  Valley. . 

UnionPaclfic 

Virginia  &  Southw. 

Wabash 

Wab  Chester  &West 
West  Jersey  &  Seash 
Western  Maryland. 
Wheel  &  Lake  Erie. 
Wisconsin  Central. . 
Wrlghtsv  &  Tennllle 
Yazoo  &  Miss  Vail. 


Inc.  (+)  or 
1907.  Dec.  {— ). 


7,125,776 

2,018,509 

9,339,000 

71,210,333 

10,850,467 

2,221,877 

25,455,032 

84,384 

24,270,092 

56,045 

12,215,158 

76,568,672 

8,100.722 

5.043.680 

2.900,422 

58,101,785 

62,415,755 

12,799,172 

1,380,587 

980,925 

7,349,214 

24,621,661 

2,764,463 

2,133,326 

14,520,594 

j/714,204 

67,451 

18,345,766 

19,421,165 

1,109,672 

1,629,538 

1,827,193 

5,768,131 

8,131,402 

2,574,725 

2,245,050 

6,659,395 

48,589,352 

2,107,900 

18,782 

733,876 

94,106 

2,809,330 

1,854,936 

38,777.014 


8,866,671 
2,136,713 
8,884,900 

75,638,544 

12,310,456 
2,273,936 

28,080,934 
148,760 

28,189,556 
65,482 

12.634,474 

84,493,383 
8,558,108 
5,771,427 
3.004,483 

60,283,902 

69,338,590 

13,668,865 
1,429,927 
1,005,198 
8,625,267 

26,447,804 
3,010,347 
2,436,182 

14,475,389 

J/802,306 

201,124 

19,998,703 

22,136,140 
1,324,834 
2,040,762 
2,157,548 
8,066,684 

11,933,639 
3.298.860 

•2.773.200 
8.750,559 

54,516,254 

2,289,258 

19,894 

794,305 

115,318 

3,076,359 

2,248,931 

44,900,468 


Mileage. 


1908. 


50.514,173 

1.813,618 

5,581,214 

77,537 

632,932 

53,869,384 

7,474,380 

2,918,483 

2,034,244 

8.335.718 

4.534,789 

39.964.858 

33,045,979 

394,617 

9,818,544 

1,105,102 

43,508.681 

136.691 

V50.699 

367,023 

24,918,488 

813,182 

3,935,693 

11,774,778 

23,774,576 

41,549,488 

1,563,000 

9,182,092 

10,568,932 

349,040 

72,909 

957,880 

88,849,368 

9,435,557 

8,155,470 

3,113,624 

26,643,766 

11,264,998 

65,293,684 

6,343,985 

Lines  direct 

136,290,926 

70,310,922 

16,126,572 

39,576,780 

10,397,843 

121,031 

1,896,133 

589,475 

58,229,910 

2,744,240 

1,596,849 

45,081,827 

9,688,738 

15,401,761 

117,657.278 

50.697.565 

1,014.856 

13,917,311 

75,283 

4,140,757 

1,165,834 

3,428,283 

68,275 

75,760,016 

1,087,684 

24,956,063 

65,235 

5,224,704 

2/5,033,077 

4,992,247 

7,120,482 

266,585 

9,923,371 


—1,740,895 
— 118,204 
+  454,700 
—4,428,211 
—1,459,989 
—52,059 
—2,631,902 
—64,376 
—3,919,464 
— 9,437 
—419,316 
—7,924,711 
—457,386 
— 727,747 
— 104,061 
—2,182,117 
—6,922,835 
— 869,693 
— 49,340 
—24,273 
—1,270,053 
— 1.820,143 
— 245,884 
—302,856 
+  51,205 
— 88,102 
—133,673 
— 1,652,937 
— 2,714,975 
—215,162 
— 411,224 
— 330,355 
—2,298,553 
— 3,802,237 
— 724,141 
—528,210 
— 2,091,164 
— 5,926,902 
—181,358 
— 1,112 
— 60,429 
— 21,212 
— 267,029 
— 393,995 

—6,123.454 


59,817.542 

2,495,185 

7,121,718 

96,773 

884,686 

60.563,931 

7,954,758 

3,134,467 

2,397,209 

9,931,274 

5,066,940 

44,953,474 

37,032,961 

605,506 

10,130,407 

1,238,022 

48,608.049 

162.903 

j/59.222 

385.652 

28,547,110 

812,924 

4,063,407 

12,865,420 

26,148,821 

47,575,037 

1,607,000 

11,077,296 

12,326.929 

305.684 

89.220 

1.040.060 

98.369.060 

10.465.671 

8,216,140 

3,366,461 

33,097,720 

13,237,498 

73,118,967 

8,065.287 

ly  operated. 

164.812.826 

88,984,022 

17,255,572 

45,872,065 

14,904,400 

119,428 

2,096,430 

628,430 

62,375,795 

3,058,087 

1,709,507 

51,739,438 

10,477,404 

16,747,743 

132,428,519 

57,166,680 

1,286,163 

16,671,664 

100,657 

4,873,550 

1,287.589 

4,246,597 

66,419 

80,187,752 

1,175,534 

27,434,923 

66,568 

5,654.904 

J/5.665.610 

6,621,673 

7,846,236 

285,400 

10,220,241 


Total  (137  roads)  2196476  765 
Net  dec.  (11.67%)-! 


—9,303,369 

—681.567 

— 1,540,504 

— 19,236 

— 251,754 

— 6,694,547 

— 480,378 

— 215,984 

— 362,965 

— 1,595,566 

— 532,151 

— 4,988,616 

— 3,986.982 

—210,889 

— 311,863 

— 132,920 

— 5,099,368 

— 26,212 

— 8,523 

— 18,629 

— 3.628,622 

+  258 

— 127,714 

— 1.090,642 

— 2,374,245 

— 6,026,549 

r— 44,000 

—1,895,204 

— 1.757,997 

+  43,356 

—16,311 

— 82.180 

— 8,619,692 

—1,030,114 

— 60,670 

— 252,837 

— 6.453,954 

— 1,972,500 

— 7,825.283 

— 1,721,302 

— 28,515,900 

— 18,673,100 

— 1,129,000 

— 6.295,285 

—4,500,567 

+  1,003 

— 200,297 

— 38,955 

—4.145.885 

— 313,847 

— 112,658 

—6,667,611 

— 788,666 

— 1,346,982 

—14,771,241 

—6,469,115 

— 271,307 

— 2,754,353 

—26,374 

— 732,793 

— 121,755 

—818,314 

+  1,866 

— 4,427,736 

—87,860 

— 2,478,860 

—1,333 

—430.200 

—632.533 

— 1,529,426 

— 725,764 

— 18,815 

— 296,870 


2486617  307 


Mexican  Roads  in  nt  included    in  totals) 


Interoceanic  of  Mex 

Mexican  Central 

Mexican  Internat'l- 
Mexlcan  Railway-  - 
Mexican  Southern.  . 
National  RR  of  Mex 
Hidalgo  &  N  E.. 


6, 995, .537 

32,408,571 

7,241,307 

7,390,000 

1,261,448 

14,499,894 

918,363 


7,593,765 

35,305,072 

9,075,962 

8,033,900 

1.333,841 

16,590.867 

989,482 


-290140542 


—598,228 
-2,896,601 
-1,834,596 
—643,900 

—72,393 
-2,090,973 

—71,119 


1907. 


568 

365 

3,224 

9,426 

1,916 

294 

668 

105 

1,896 

38 

998 

9,022 

818 

616 

329 

7,616 

7,635 

1,730 

90 

248 

337 

1,982 

361 

338 

1,952 

82 

13 

845 

2,552 

348 

438 

300 

224 

284 

595 

239 

867: 

2,171 

310 

38 

84 

16 

307 

395 

4,528 


56ft 
355 
2.874 
9.230 
1.913 
292 
667 
105 
1.839 
38 
1.005 
9.022 
818 
616 
329 
7.516 
7,630 
1,721 
90 
248 
337 
1,983 
361 
338 
1,952 
82 
13 
845 
2,499 
344 
486 
300 
211 
246 
691 
236 
865 
2,169 
310 
38 
86 
16 
307 
395 

4,528 


6,899 

307 

347 

Z5\ 

70 

4,519 

1,159 

558 

177 

827 

724 

1,508 

1,446 

93 

392 

226 

4,387 

105 

73 

7» 

1,746 

128 

1,027 

2,289 

8,072 

6,101 

SS8 

926 

1,230 

184 

•4 

123 

3.58S 

536 

546 

236 

1,921 

463 

5,681 

137 


3,792 
2,885 

714 
1,007 

191 
64 
83 

1801 
8,063 

468 

319 


6,041 

1,470 

2,611 

9,625 

7,294 

311 

1,886 

92 

441 

248 

451 

63 

6,029 

183 

2,516 

65 

363 

643 

442 

1.023 

106 

1,371 


205,129 


736 
3,225 
918 
321 
263 
1,752 
163 


6.653 

307 

347 

25 

68 

4.377 

1,159 
558 
177 
827 
724 

1,520 

1.451 

93 

392 

226 

4,347 

105 

73 

79 

1,746 
128 
790 

2,262 

3,072 

«,0»1 
388 
926 

1.23* 

164 

04 

123 

3,588 
558 
546 
236 

1.877 
462 

5,617 
137 

3,792 
2.840 

715 
1,000 

191 
64 
83 

180 
7,976 

468 

312 

6.021 

1,454 

2.611 

9.489 

7,279 

311 

1,885 

92 

441 

248 

451 

63 

5,744 

161 

2,515 

65 

363 

543 

442 

1.023 

105 

1,279 


202.268 


736 
3.225 
918 
321 
263 
1,731 
152 


V  These  figrures  are  for  eleven  months  onl7. 
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NEW  YORK,   BROOKLYN,  BOSTON,  PHILADELPHIA  AND  ST.  LOUIS. 


We  fiirnish  below  complete  comparative  statements  of  the  condition  of  all  the  trust  companies  in  Boston, 
Philadelphia,  New  York  and  St.  Louis.  This  is  in  continuation  of  a  practice  begun  some  seven  years  ago. 
The  statements  occupy  altogether  fifteen  pages.  These  statistics  will  be  found  particularly  interesting  as 
showing  the  recovery  enjoyed  by  these  institutions  after  the  severe  strain  to  which  they  were  subjected  during 
the  panic  in  1907. 

The  dates  selected  for  comparison  are  December  31  1908,  June  30  1908  and  December  31  1907,  or  where, 
as  in  the  case  of  the  New  York  companies,  the  June  30  figures  are  no  longer  compiled,  the  dates  of  comparison 
are  December  31  for  each  of  the  last  three  years.  For  the  Boston,  the  Philadelphia  and  the  St.  Louis  com- 
panies, we  have  also  sought  to  get  figures  for  December  31  and  June  30,  and  have  quite  largely  succeeded. 
As,  however,  the  fiscal  periods  of  these  companies  do  not  all  correspond  with  those  dates,  and  no  returns  for 
those  dates  are  required  by  the  State  authorities,  several  of  the  Boston  companies  and  a  number  of  the  Phila- 
delphia and  St.  Louis  companies  have  not  found  it  convenient  to  compile  statistics  to  December  31,  but  have 
furnished  instead  the  latest  complete  figures  available. 

NEW  YORK  COMPANIES. 


Astor  Trust  Co.  (New  York). 


Resources — 


Jan.  1  1909.  Jan.  1  1908. 


Stock   and    bond    Investments — Public    securities 

(market  value) $1,317,735  $1,404,087 

Other  securities  (market  value) 4,319,464  2,342,824 

Loaned  on  collateral 5,108,041  3,574,333 

Otherloans 161,500  4,000 

Bills  purchased 781,541  600,478 

Overdrafts 10,381  8,630 

Due  from  approved  reserve  depositories 1,570,555  595,072 

Due  from  trust   companies,   banks,   bankers  and 

brokers 24.374  31,858 

Specie -  616,502  245,797 

Legal  tender  notes  and  bills  of  national  banks 555,000  90,000 

Cash  items 18,871  369,676 

Other  assets 66,798  441,810 

Total .$14, 

Liabilities — 

Capital  stock $1, 

Surplus  fund  (market  value) 

Deposits  subject  to  check 10 

Certificates  of  deposit  (not  preferred),  time 

Certificates  of  deposit  (not  preferred),  demand 

Due  trust  companies 1 

Due  banks  and  bankers J 

^IP  savings  banks 

iKe  as  executor,  administrator,  &c 

Deposits  preferred  because  secured  by  part  of  trust 

company  assets 

other  liabilitiea. 


550,762      $9,708,565 


250,000 
538,383 
502,633 
265,252 
216.616 
693,437 

565,859 
1.420 


517.162 


Total - $14,550,762 

Supplementarv — For  Calendar  Year —  1 908 . 
Total  Interest  and  commissions  received  during- 

the  year $549, 034 

All  other  profits  received  during  the  yeai* 50,031 

Charged  to  profit  and  loss  on  account  of  deprecia- 
tion   _  20.000 

Charged  to  profit  aad  loss  on  account  of  other 

losses    6,398 

Interest  credited  to  depositors  during  the  year 284,974 

Expenses  during  the  year,  excluding  taxes 136,486 

Amount  of  dividends  declared  on  capital  stock..  

Taxes  paid  during  the  year 15,000 

Auooat  of  deposits  »a  which  Interest  is  all  owed..  10,533,300 


$1,250,000 

175,252 

6,926,733 

115,720 

30.710 

f84.550 

I    7,990 

319,192 

43,853 

575,000 
179,565 

$9,708,565 
1907. 

$406,647 
97.085 

80.000 

171.531 
158.666 
123.762 


Bankers  Trust  Go.  (New  York). 


Jiesources — 


Jan.  1  1909.   Jan.  1  1908. 


Stock  and  bond  investments: 

Public  securities  (market  value).. 

Other  securities  (meurket  value) 

Loaned  on  collateral 

other  loans 

Bills  piu-chased 

Due    from    approved  reserve  deposi- 
tories  

Due  from   trust   companies,   banks. 

bankers  and  brokers 

Specie   

Legal  tender    notes  and  bills  of  na- 
tional banks 

Investments   held   as   executor,   ad- 
ministrator, guardian.  &c 

Other  assets 


$2,938,910 
7.930.087 

23.344,340 
215,350 
438,658 


$1,542,8201 

5,879.464J 

11.122,665 

30,8701 

217,6351 


11,875 
5,684,100 


Jan.  1  1907 

$8,535,806 

13,754,350 
400,141 


2.848,791   2,335,102   2.044.129 


93.226 
2,312,395 

1,505,450 


180,966 


58,233 
442,513 

552,200 

676,000 
1,531,420 


104,851 
936,349 

96.120 


78 


Total... 

Liabilities — 

Capital  stock $1, 

Surplus  fund  (market  value) 1, 

Deposits  subject  to  check 26, 

Certs,  of  deposit  (not  pref.),  time 

Certs,  of  deposit  (not  pref.).  demand     1, 

Due  trust  companies 110, 

Due  banks  and  bankers J 

Due  savings  banks 

Due  savings  and  loan  associations 

Due  as  executor.   &c..  or  deposits 

otherwise  preferred 

Other  liabilities 


.$41,808,173  $24,388,928  $25,871,824 


000.000 
707,672 
048,628 
563,860 
294,290 
130,434 

323,884 


660,666 
78,739 


$1,000,000 

1,022,734 

12,744,210 

240,046 

584,940 

(4,052,343 

U. 135, 198 

89,530 


$1,000,000 

1,348,949 

15,435,454 

939,272 

1,153,589 

2,949.447 

2,057,267 

284,606 


2,069,924 
1,450,003 


653,840 
49,400 


Total $41,808,173  $24,388,928  $25,871.8  4 

1908. 


Supplementary — For  Cal.  Year — 
Total    Interest  and  commissions  re- 
ceived during  the  year $1,325,107 

All  other  profits  received  during  the 

year 

Charged  to  profit  and  loss  on  account 

of  depreciation 1 00. 000 

Charged  to  profit  and  loss  on  account 

of  other  losses 14.808 

Interest  credited  to  depositors  during 

the  year 743.333 

Expenses  during  the  year,  excluding 

taxes 249,119 

Amount    of    dividends    declared    on 

capital  stock I.. 160.000 

Taxes  paid  during  the  year 21, 327 

Amount  of  deposits  on  which  Interest 

te  aUowe4 »7.512;000 


1907. 

$1,344,239 

2.675 

300,000 

17 

738.882 

235.002 

160.000 
24,263 


1906. 
$1,236,302 


630,823 

188,866 

145,000 
23.102 


10.742,900     22.620,000 


Bowling  Green  Trust  Co.  (New  York). 


Resources —  Jan.  1  1909.  Jan 

Bonds  and  mortgages $32 .000 

Stock  and  bond  Investments: 

Public  securities  (market  value) 1 ,928.850 

Other  securities  (market  value)  .. .  3,948,362 

Loaned  on  collateral 5,710,079 

otherloans \  850,670 

Bills  purchased / 

Overdrafts 100 

Due  from  approved  reserve  deposi- 
tories   

Due  from   trust  companies,   banks, 

bankers  and  brokers 4.813.958 

Specie 829.811 

Legal  tender  notes  and  bills  of  na- 
tional banks 125.860 

Cash  items 8.419 

Other  assets 189.321 


.  1  1908. 
$32,000 

,979.5001 
,787,445/ 
,261,655 
719,256 


303,241        1.088,132 

1.439.388 
129.047 

350,000 

8,210 

268,652 


Jan.  1  1907 
$87,000 


6.698,147 

12,144.346 

309.976 

4.147 

1.252.615 

3.196.544 
8.117 

687.382 
7.933 


Total... $18 

Liabilities — 
Capital  stock $1 

Surplus  fund  (market  value) 2 

Deposits  subject  to  check 7 

Certs,  of  deposit  (not  pref.).  time 

Certs,  of  deposit  (not  pref.) .  demand 

Due  trust  companies 1    5 

Due  banks  and  bankers ._/ 

Due  savings  banks 

Due  as  executor,  administrator.  &c.  . 
Other  liabilities 


.740.671   $15,063,298  $24,396,207 


000.000 
973.389 
668.043 
159.000 
164.099 
707.469 

881.947 

56.907 

129.817 


Total - $18,740,671 

Supplementary — For  Cal.  Year —  1908. 
Total   Interest  and   commissions  re- 
ceived during  the  year $700,002 

All  other  profits  received  during  the 

year 17.058 

Charged  to  profit  and  loss  on  account 

of  depreciation 430.784 

Charged  to  profit  and  loss  on  account 

of  other  losses 73.227 

Interest  credited  to  depositors  during 

the  year 317. 16S 

Expenses  during  the  year,  excluding 

taxes 151.714 

Amount    of    dividends    declared    on 

capital   stock 200.000 

Taxes  paid  during  the  year 43.906 

Amount  of  deposits  on  which  interest 

is  allowed 13.653.200 

Broadway  Trust  Co.  (New 

Resources —  Jan.  1  1909. 

Bonds  and  mortgages $435,500 

Stock  and  bond  Investments: 

Public  securities  (market  value)  ..         341.487 
Other  securities  (market  value) 131.601 

Loaned  on  collateral 1.001,617 

Other  loans 

Bills  purchased 1,128,066 

Overdrafts 

Real  estate 

Due  from  approved  reserve  deposi- 
tories   

Due  from   trust   companies,   banks, 
bankers  and  brokers 

Specie   

Legal  tender  notes  and  bills  of  na- 
tional banks 302,933 

Cash  items 11,106 

Other  assets.. 40,614 


$1,000,000 

2,714.634 

6,761,043 

835,350 

55,640 

(     932,994 

12,316,315 

268,073 

39,620 

139,629 

$15,063,299 
1907. 

$079,478 

7,006 

208.475 


775 


852,172 

158.191 
50.000 


412.373 

180.118 

200.00* 
40.884 

9.912.080 

York). 

Jan.  1  1908. 
$615,310 

119,3251 
100,034 
613.743 

1.0Y3',733/ 
884 
12,500 

720.408 

164.760 
44.877 

50,900 

3,420 

38,353 


$1,000,000 

3,003,466 

11,394,247 

39,000 

165,220 

2,595,417 

4,378,354 

921,821 

102.802 

795,880 

$24,396,207 
1006. 

$1,200,873 

4,162 

57.378 

se.im 

S07.7SA 

161.42* 

200.00* 
40.68* 

16.»2e,118 


Jan.  1  1907 
$561.81* 


526,603 

1.783.867 

1.470.387 

1.330 

11,156 

737.798 

181,235 
7,320 

166,682 

6,582 

55,119 


Total $4,454,062 

Liabilities — 

Capital  stock $700,000 

Surplusfund  (market  value) 400,379 

Deposits  subject  to  check 2,940,992 

Certs,  of  deposit  (not  pref.).  time 9.300 

Certs,  of  deposit  (not  pref.) ,  demand  135,652 

Due  trust  companies 1 

Due  banks  and  bankers j       152,611 

Due  savings  banks 40,499 

Due  as  executor,  administrator,  &c..  30,914 

Other  liabilities 43,715 


$3,498,247     $5,518,878 


$700,000 

354,044 

2,011,535 

16,150 

68,257 


Total $4 ,454 ,062 


Supplementarv — For  Cal.  Year — 
Total   Interest   and   commissions   re- 
ceived during  the  year 

All  other  profits  received  during  the 

year 

Charged  to  profit  and  loss  on  account 

of  depreciation 

Charged  to  profit  and  loss  on  account 

of  other  losses 

Interest  credited  to  depositors  during 

the  year 

Expenses  during  the  year,  excluding 

taxes 

Amount    of    dividends    declared    on 

capital   stock 

Taxes  paid  during  the  year 

Amount  of  deposits  on  which  interest 

is  allowed 


1908. 

$139,250 

15,048 


9,378 
41,608 
64.891 


10.818 


1168,955 

45,168 

30,7.56 

103,382 

$3,498,247 
1907. 

$237,003 

9,011 

174,144 

28,413 

95,109 

64,019 

21,000 
11,686 


$700,000 
450,653 
3,990,660 
11,000 
09,765 
45,956 
65,134 
87,403 
16,443 
61,864 

$5,518,878 
1906. 

$235,764 

10,823 

61,403 

1,074 

86,966 

68,184 

42,000 
11.654 


3,041.600        2.340,822        4.110.473 
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Jan.  1  1909. 
$489,000 


Carnegie  Trust  Co. 

Resources — 

Bonds  and  mortgages 

Stock  and  bond  Investments: 

Public  securities  (market  value) 2,0.54,750 

Other  securities  (market  value) 1,010,912 

Loaned  on  collateral 3,288,648 

Bills  purchased 5,514,531 

Overdrafts ._ 3,330 

Due  from  approved  reserve  depositories 1,271,857 


Due  tTK-m  trust  co.'s,  banks,  bankers  and  brokers. 

Specie 

Legal  tender  notes  and  bills  of  national  banks 

Cash   items 

Other  assets 


872,714 

,111,803 

12,000 

230 

319,726 


Total $15,949,501 

Liabilities — 

Capital  stock $1,500,000 

Surplus  fund  (market  value) 1,007,031 

Deposits  subject  to  check 7,146,336 

Certificates  of  deposit  (not  preferred),  time 911,988 

Certificates  of  deposit  (not  preferred),  demand 259,890 

Due  trust  companies 1 

Due  banks  and  bankers J  2,652,931 

Due  savings  banks 23,773 

Due  savings  and  loan  associations 2,240 

Due  as  executor,  &c.,  or  deposits  otherwise  pref..  639,642 

Other  liabilities 1.805.670 


Jan.  1  1908 
$40,000 

1,790,500 

1,717,750 

3,599,774 

1,576,223 

1,610 

547,796 

503,722 

219,630 

7,341 

4,025 

19£,393 

$10,202,764 

$1,500,000 

829,930 

3,244,254 

721,799 

231,390 

(241,330 

1444,364 

71,177 

2,750 

1,571,447 

1,344,323 


Total $15,949,501 

Supplementary — For  Calendar  Year —  1908. 

Total  interest  &  commissions  received  during  year  $629,772 

AH  other  profits  received  during  the  year 157,853 

Charged  to  profit  and  loss  on  account  of  deprec'n. .  1 ,662 

Charged  to  profit  and  loss  on  account  of  other  losses  57,312 

Interest  credited  to  depositors  during  the  year 187,316 

Expenses  during  the  year,  excluding  taxes 255,617 

Amount  of  dividends  declared  on  capital  stock 90,000 

Taxes  paid  during  the  year 18,115 

Amount  of  deposits  on  which  interest  is  allowed-.  9,147,000 

Central  Trust  Co.  (New  York). 

Resources —                                            Jan.  1  '09.  Jan.  1  '08. 

Bonds  and  mortgages $216,529  $40,530 

Stock  and  bond  investments: 

Public  securities  (market  value)..      2,066,875  1,153,8751 

Other  securities  (market  value) .. .  31,850,005  13,508,188] 

Loaned  on  collateral 36,328,105  24,664,520 

Other  loans 1 

Bills  purchased ]         544,500  185,667 

Real  estate 985,412  990,725 

Due  from  approved  res've  depositories  21,123,962  5,522,674 

Specie    9,023,607  3,294.528 

Legal  tender  notes  and  bills  of  na- 
tional banks 5,600  15,380 

Other  assets 222,437  238,165 


$10,202,764 

1907. 

$416,154 

92,833 

53,770 

19,425 

141,463 

194,455 


8,192 
4,674.461 


Jan.  1  '07. 
$70,201 


19,091,973 
39,368.488 

116,835 

994,249 

4,741,853 

3,001,850 

20,207 
258,120 


Total 

Liabilities — 

Capital  stock $1,000,000 

Surplus  fund  (market  value) 15,449,282 

Deposits  subject  to  check 74,380,789 

Certfs.  of  deposit  (not  pref.).  demand  3,903,451 

CertCs.  of  deposit  (not  pref.),  time 2,819,000 

Due  trust  companies 1  / 

Due  banks  and  bankers ]  3,039,4431 

Due  savings  banks 76,167 

Due  as  executor,  administrator,  &c-.  1,530,489 

Other  liabilities 168,411 


$102,367,032    $49,614,252    $67,663,776 


$1 
14 
30 


,000,000 
,527,374 
,175,905 
668,960 

384,670 
307,582 
73,927 
,3  51,. "-52 
125,082 


$1,000,000 

15,686,012 

46,832,476 

928,108 

"27b',876 

507,484 

71,750 

2,223.206 
143,864 


Total $102 .367 ,032 

Supplementary — forCal.  Year —  1908. 
Total   interest   and   commissions  re- 
ceived during  the  year $3,193,424 

All  other  profits  received  during  year.         510,942 
Charged  to  profit  and  loss  on  account 

of   depreciation 

Charged  to  profit  and  loss  on  account 

of  other  losses 

Int.  credited  to  depositors  during  year     1 ,494,885 

Expenses  during  year,  excl.  taxes 314,831 

Amt.  of  dlvs.  declared  on  capital  stock        800,000 

Taxes  paid  during  the  year 172,742 

Amt.  of  depos.  on  which  int.  is  allowed  73,309,973 

Columbia  Trust  Co.  (New 

Resources —  Jan.  1  '09. 

Bonds  and  mortgages $415,725 

Stock  and  bond  investments: 

Public  securities  (market  value) 2,015,278 

Other  securities  (market  value) 4 ,024 ,001 

Loaned  on  collateral 4,162.197 

O ther  loans \ 

Bills  purchased ]  1,013,089 

Overdrafts 

Due  from  approved  res've  depositories  771 .176 
Due  from  trust  go's,  banks,  bankers 

and  brokers 73,500 

Specie    854,222 

Legal  tender  notes  &  bills  of  nat.  bks.  230,000 

Other  assets 125,488 

Total $13 

Liabilities — 
Capital  stock $1 

Surplus  fund  (market  value) 1 

Deposits  subject  to  check 6 

Certfs.  of  deposit  (not  pref.) ,  time 1 

Certfs.  of  deposit  (not  pref.),  demand 

Due  trust  companies )  j 

Due  banks  and  bankers J      " 

Due  savings  banks,  loan  ass'ns.  &C-. 
Due  as  executor,  &c.,  or  deposits  oth- 
erwise preferred 

Other  liabilities 


$49,614,252 
1907. 

$3,170,462 
70,850 

1,905,386 


1.249,436 

284,678 

800,000 

176,270 

29,803.836 


$67,663,776 
1906. 

$3,161,445 
887,291 

526,857 

1,159 

1,727,015 

273,751 

800,000 

167,728 

42.032.492 


York). 


Jan.  1  '08. 
$22,525 

1,194.2901 
852,643/ 
3,175,722 

761,047 

160 

571,675 

14,220 

256.441 

9,110 

267,930 


Jan.  1  '07 
$28,025 


1.604,188 
5,035,293 

325.000 

64 

870.170 

101,615 

2,836 

308.000 

47,397 


684,676   $7,125,763   $8,322,588 


000.000 
311,259 
,956.513 
058,172 
178,341 


2, 


058.5321 
7.405 

770,888 
343,566 

Total $13 ,684 ,676 

Supplementary  for  Cal .  Year —  1908. 

Tot.  int.  &  commis.  rec'd  during  year  $446,280 
All  other  profits  received  during  year.  164,104 
Ch'gd  to  profit  &  loss  on  acct.  depr'n_  175,329 
Ch'gd  to  profit  &  loss  acct.  oth.  losses  9,274 

Int.  credited  to  depositors  during  year  195,816 
Expenses  during  year,  excluding  taxes        1 1 1 ,379 

Amt.  of  dlvs.  declared  on  capital  stock      

Taxes  paid  during  the  year 21,1 73 

Amt.  of  depos.  on  which  int.  is  allowed  10,723,819 

Commercial  Trust  Co.  (New 

Resources —  Jan.  1  '09. 

Bonds  and  mortgages $38, 000 

Stock  and  bond  investments: 

Public  securities  (market  value) ..         618,030 

Other  securities  (market  value) 143,770 

Loaned  on  collateral 1,321,542 

Other  loans 485,568 

BJUs  purchased 1,615,406 

Overdrafts    2,229 

Due  from  approved  res've  depositories  

Due  from  trust  co's,  banks,  bankers 

and  brokers 

Specie    

Legal  tender  notes  &  bills  of  nat.  bks. 

Cash  items 

Other  assets 


730,694 

317,026 

86,694 

29,754 

102,104 


$1,000,000 

1,130,255 

3,628,975 

48,522 

250,914 

665,017 

59,534 

1,223 

45,915 
295,408 

$7,125,763 

1907. 

5401,285 

22,122 

103.654 

69 

171,069 

108,561 

"  2'o',«42 
4,442,400 

York). 

Jan.  1  '08. 
$.")0,000 

495,353 

870,957 
752,2041 
1,044,450] 
8,557 
350,224 

16,483 
68,818 
■15.375 
13,280 
27,112 


$1,000,000 

1,111,729 

4.569,234 

54,605 

242,478 

772.258 

293.622 


55.107 
223,555 

$8,322,588 

1906. 

$355,960 

23.113 

60,062 

50 

131,669 

78,687 

"  U',596 
5,852,500 


Jan.  1  '07. 


513,334 

l,054',4i8 

1,212,684 

121 

616,718 

66,021 
75,613 
51,770 


12,992 


Total »5,490,«77     $3,742,813     $3,603,671 


Commercial  Trust  Co.  (New  York). — Concluded 

Liabilities —  Jan.  1  '09. 

Capital  stock $500,000 

Surplus  fund  (market  value) 309,013 

Deposits  subject  to  check 4,223,395 


Ctfs.  of  deposit  (not  pref.),  time 24,382 

Ctfs.  of  deposit  (not  pref.),  demand..  68,089 

Due  trust  companies 1 

Due  banks  and  bankers j  205,517 

Due  as  executor,  &c.,  or  deposits  oth- 
erwise preferred 1 04 ,830 

Other  liabilities 55,651 

Total $5,490,877 


Supplementary — for  Cat.  Year- 
Tot,  int.  &  commis.  rec'd  during  year 
All  other  profits  received  during  year. 
Ch'gd  to  profit  &  loss  on  acct.  depr'n. 
Ch'gd  to  profit  &  loss  acct.  oth.  lo  ses. 
Int.  credited  to  depositors  during  year 
Expenses  during  year,  excluding  taxes 
Amt.  of  dlvs.  declared  on  capital  stock 
Taxes  paid  during  the  year. 


1908. 
$203,751 
2.861 


8.808 

64,646 

122,519 

"  7",953 


Jan.  1  '08. 

$500,000 

279,232 

2,429,630 

1,000 

27,745 

f  252 

\     405,140 

84,818 
14.996 

$3,742,813 

1907. 

$207,641 

3,674 

17,298 

1,500 

81.198 

88,947 


Jan.  1  '07. 

$500,000 

273,677 

2,530,904 


27,000 
21.220 


250.870 

$3,603,671 
1906 
$33,467 


3 

10,219 


5,042 
1,807,900 


Jan.  1  '09.     Jan.  1  '08. 


Amt.  of  depos.  on  which  int.  is  allowed    2.442.700 

Commonwealth  Trust  Co.  (New  York). 

Resources — 
Stock  and  bond  investments: 

Public  securities  (market  value).. 

Other  securities  (market  value) 

Due  from  approved  res've  depositories 
Due  from  trust  co's,  banks,  bankers 

and  brokers 

Specie   

Legal  tender  notes  &  bills  of  nat.  bks. 
Other  assets 


$350,100 

171,964 

91,154 

9,000 
127 


$302,4001 
74,392] 
13,222 


200 
1,487,200 


Jan.  1  '07 
$677,773 


149 
110 


2,101 


11,403 

166 

70 


Total 

Liabilities — 

Capital  stock 

Surplus  fund  (market  value) 

Deposits  subject  to  check 

Due  banks  and  bankers 

Due  as  executor,  administrator,  &c- 
Other  liabilities 


$624,446 

$250,000 

373,956 

477 


$390,273 

$250,000 

139,780 

477 


$689,411 

$500,000 

83.897 

486 


13 


16 


13 
105,015 


Total 

Supplementary — for  Cal.  Year — 
Tot.  int.  &  commis.  rec'd  during  year 
All  other  profits  received  during  year. 
Ch'gd  to  profit  &  loss  on  acct.  depr'n. 
Expenses  during  year,  excluding  taxes 
Taxes  paid  during  the  year 


$624,446  $390,273 


1908. 

$13,179 

146,101 

106 

19,382 

3,986 


1907. 

$16,891 

4,911 

173,782 

59,587 

4,211 


$689,411 
1906. 
$35,242 
52,381 


54,096 
5.435 


Empire  Trust  Co.  (New  York). 


Resources —  Jan.  1  '09. 

Bonds  and  mortgages $754 ,368 

Stock  and  bond  investments: 

Public  securities  (market  value)  _ .  586,868 

Other  securities  (market  value) 1,055,915 

Loaned  on  collateral 6,875,832 

Other  loans 1 

Bills  purchased ]  1,510,659 

Overdrafts    2,073 

Real  estate 

Due  from  approved  res've  depositories  2,031,623 
Due  from  trust  co's,  banks,  bankers 

and  brokers 1,590,860 

Specie    838,709 

Legal  tender  notes  &  bills  of  nat.  bks.  10,000 

Other  assets 231,491 


Jan.  1  '08. 
$421,368 

97.4501 
386,096] 
4,453,108 

857,662 


Jan.  I   '07. 
$386,368 


80,000 
799,543 

487,915 

225,717 

26,420 

204,137 


.590,045 
3,658.582 

873.419 

20 

115,633 

962,063 

907,645 

5,437 

231,906 

70,476 


Total $15,488,398   $8,039,416  $7,801,594 

Liabilities — 

Capital  stock $1,000,000 

Surplus  fund  (market  value) 1,020,980 

Deposits  subject  to  check 7,880,649 

Certfs.  of  deposit  (not  pref.),  time...  422,387 

Certfs.  of  deposit  (not  pref.),  demand  231,453 

Due  trust  companies 1 

Due  banks  and  bankers ]  3,388,269 

Due  savings  banks 833,917 

Due   as   executor,    &c..    or   deposits 

otherwi.se  preferred 301 ,384              51 .582                1 .842 

Other  liabilities 409,359           141,587           282,064 


$500,000 
1.092,985 
4,220,553 
317,105 
352,648 
349,657 
604,177 
409,122 

51.582 
141.587 


$500,000 
1,092,447 
4,058.113 
164,499 
131,750 
231,626 
828,373 
510.890 


Total $15.488 ,398 

Supplementary — ForCal.  Year —  1908. 

Tot.  int.  &  commis.  rec'd  during  year  $507,500 

AH  other  profits  received  during  year.  36,500 

Ch'gd  to  profit  &  loss  on  acct.  depr'n.  24,5(X) 

Ch'gd  to  profit  &  loss  acct.  oth.  losses  26.500 

Int.  credited  to  depositors  during  year  270,800 

Expenses  during  year,  excl.  taxes 143, '^00 

Amt.  of  dlvs.  declared  on  capital  stock  50.000 

Taxes  paid  during  the  year 15.989 

Amt. of  depo.s.on  which  Int.  Is  .allowed  11,525,000 

Equitable  Trust  Co.  (New 

Resources —  Jan.  1  1909 

Bonds  and  mortgages $2,538,000 

Stock  and  bond  Investments: 

Public  securities  (market  value)..  776,671 

Other  securities  (market  value) 10,592,060 

Loaned  on  collateral 17,979,985 

Other   loans 151,750 

Bills  purchased 3,664 

Real  estate 83,266 

Due  from  approved  res've  depositories  2,557,440 
Due   from    trust    companies,    banks, 

bankers  and   brokers 370,500 

Specie   1,927,405 

Legal  tender  notes  and   bills  of  na- 
tional banks. 85,300 

Other  assets 222,503 


$8,039,416 

1907. 

$392,700 

30,500 

47.000 

26,000 

189.000 

109,300 

30,000 

17.000 

5,270,000 


$7,801,594 

1906. 

$326,694 

138.612 

109,364 

30.000 

16  173 

5,561,452 


York). 

Jan.  1  1908.  Jan.  1  1907. 
$2,794,500     $3,072,000 


1,051,5461 

4,283,295] 

12.055,420 

751,1001 

150,000] 


6  708,598 

20,733,736 
25,022 


904,585 

220,958 
683,665 

20,960 
1.159,553 


961,443 

249,252 
871,873 

67,360 
230,397 


Total 

Liabilities — 
Capital  stock $3 

Surplus  fund  (market  value) 10 

Deposits  subject  to  check 13 

Certs,  of  deposit  (not  pref.),  time 3 

Certs,  of  deposit  (not  pref.),  demand     1 

Due  trust  companies 1    3 

Due  banks  and  bankers ] 

Due  savings  banks,  loan  associations, 

&c 

Due   as   executor.    Sec,    or    deposits 

otherwise  preferred 1 

Other  liabUities , 


$37,288,544   $24,075,582   $32,919,681 


000,000 
926,892 
238,725 
385,386 
039,542 
167,577 


478,569 

180,517 
871,336 


Total $37,288 

Supplementary — For  CaL  Year —  1908 

Tot.  int.  &  commis.  rec'd  during  year  $1,362 


All  other  profits  received  during  year.  533 

Ch'gd  to  profit  &  loss  on  acct.  depr'n.  

Ch'gd  to  profit  &  loss  acct.  oth.  los.ses  197, 

Int.  credited  lo  depositors  during  year  424 

Expenses  during  year,  excluding  taxes  195 

Amt.  of  divs.  declared  on  capital  stU.  o540 

Taxes  paid  during  the  year 131 , 

Amt.  of  depos.  on  which  Int.  is  allowed  21,324, 


.544 

,280 
,854 


.759 
,938 
,529 
,000 
,160 
794 


$3,000,000 

10,225,323 

5,725,032 

1.795,222 

104,980 

[974,980 

1126,044 

327.075 

662,442 
1.134.484 

$24,075,582 

1907. 

$1,507,812 

37,938 

751,593 

115.781 

549,705 

164,417 

180,000 

133,473 

9,390,985 


$3,000,000 

10,569,620 

10,127,921 

2,180,625 

184,335 

2,478,869 

837,135 

556,665 

2,440,700 
643,911 

$32,919,681 

1    06. • 

$1,712,946 

37,720 

131.878^ 


.599,884 

183,695 

345,000> 

""131,081 

18,414,979 


a  Including  deferred  dividends  paid  after  abandonment  of  proposltioa 
for  merger  with  Mercantile  Trust  Co. 
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,  1  1909.  Ja7i.  1  1908.  Jan. 
204,010   $3,818,046   $3, 


Farmers'  Loan  &  Trust  Co.  (New  York) 

Resources —  Jan 

Bonds  and  mortgages -.   $3, 

Stock  and  bond  Investments: 

Public  securities  (market  value) —     6, 
Other  securities  (market  value) 14, 

Loaned  on  collateral 61 

Other  loans  and  bills  purchased 2 

Real  estate 2, 

Due  from  approved  res've  depositories  21 , 

Due   from    trust    companies,    banks, 
bankers  and   brokers — 8, 

Specie    12 

Legal   tender  notes  and  bills  of  na- 
tional banks 

Other  assets 


1  1907. 
162,67.5 


,123.910 
,614,586 
,473,608 
,523,634 
,396,432 
,043.795 

,242,228 
.080,404 

25,500 
509,496 


4,224,2711 
15,484,580/ 
26,713.218 
2,421,071 
1,450,000 
6.160,822 

2,314.077 
3,335,277 

153,000 
2,414,756 


21,020,676 


44, 

1 

1 
10 

2 

4 


320,585 
041,000 
4  50.000 
800.305 

039.895 
015.115 

74,520 


Total --$132 

Liabilities — 
Capital  stock $1,000,000 

Surplus  fund  (market  value) 7,027,943 

Deposits  subject  to  check 90,714,128 

Certs,  of  deposit  (not  pref.),  time 12,758,501 

Certs,  of  deposit  (not  pref.),  demand  

Due  trust  companies 10,060,280 

Due  banks  and  bankers 

Due  savings  banks 4.150,864 

Due  as    exeuctor,     &c.,    or    deposits 

otherwise  preferred 4,705,611 

Other  liabUities 1,820,276 


237,603   $68,489,118   $87,924,771 


$1,000,000 
5,618,256 

46,809,571 
2.621,632 


$1,000,000 
7.091,452 

62.002,970 
7,781,812 


Total -.$132,237,603 

Supplementary — Cor  Cat.  Year —  1908. 

Tot.  int.  &  commls.  reo'd  during  year  $3,906,021 

All  other  profits  received  during  year  338,460 
Charged  to  profit  and  loss  on  account 

of  depreciation 1 ,001 ,600 

Charged  to  profit  and  loss  on  account 

of  other  losses 

Int.  credited  to  depositors  during  year  2,997,777 

Expenses  during  year,  excluding  taxes  446.242 

Amt.  of  divs.  declared  on  capital  stock  400,000 

Taxes  paid  during  the  vear 108,307 

Amt.  of  dep 


/3, 955, 636 

1     368,100 

2,263,360 

2,478,999 
3,373,564 

$68,489,118 
1907. 
$3,755,662 
267,224 

1.611,406 


2,481,243 

814,946 

2,275.130 

3.089,676 
1,387,542 

$87,924,771 
1906. 
$3,500,504 
242,997 

275,604 


2,501,931 

397.626 

400,000 

96,024 

54,930,296 


,  on  which  Int.  Is  allowed. 119, 569, 287 

Fidelity  Trust  Co.  (New  York). 

Resources —        (Began  business  May  22  '07)        Jan.  1  1909. 

Bonds  and  mortgages $344,500 

Stock  and  bond  investments: 

Public  securities  (market  value) 489,500 

Other  securities  (market  value) 443,384 

Loaned  on  collateral 1,350,227 

Bills  purchased 2,669,246 

Due  from  approved  reserve  depositories 769,417 

Due  from  trust  cos.,  banks,  bankers  &  brokers..  235,299 

Specie  - 401,115 

Legal  tender  notes  and  bills  of  national  banks 88,721 

Cash  items 1,809 

Other  assets 50,208 

Total - $6,843,426 

Liabilities — 

Capital  stock $750,000 

Surplus  fund  (market  value) 883,040 

Deposits  subject  to  check 4,233,553 


2,303,612 

371,708 

400,000 

98,386 

75,388,213 

Jan  1 1908. 


Certificates  of  deposit  (not  preferred,  time. 
(Jertiflcates  of  deposit  (not  preferred) ,  demand- 
Due  trust  companies 

Due  banks  and  bankers 

Due  savings  banks 

Due  as  executor,  administrator,  &c 

Other  liabilities 


70,433 

10,535 

582,557 

278,252 

2,217 

32,839 

Total $6,843,426 

Supplementary — For  Calendar  Year —  1908. 

Total  interest  &  commissions  received  during  year  $252,321 

All  other  profits  received  during  the  year 56,960 

Charged  to  profit  &  loss  on  account  depreciation-.  8,117 

Charged  to  profit  &  loss  on  account  other  losses..  23,421 

Interest  credited  to  depositors  during  the  year 89,783 

Expenses  during  the  year,  excluding  taxes 89,932 

Amount  of  dividends  declared  on  capital  stock 22,500 

Taxes  paid  during  the  year 15,752 

Amount  of  deposits  on  which  interest  is  allowed..  3,533,000 

Fifth  Avenue  Trust  Co.  (New  York). 

Resources —  Jan.  1  1909.  Jan.  1  1908. 


$746,200 

214,710 

1,216,418 

1,674,896 

268,51 

83,544 

34,973 

282,603 

12,632 

47,583 

$4,582,077 

$750,000 

808,053 

2,473.623 

50,500 

2,968 

/130,863 

I    58,263 

300,035 


7,772 

$4,582,077 

1907. 

$176,402 

15,361 

13,987 

926 

44,601 

52,011 


Bonds  and  mortgages $426,900 

Stock  and  bond  investments: 

Public  securities  (market  value) 1,295,065 

Other  securities  (market  value) 6,183,790 

Loaned  on  collateral 5,202,145 

Other   loans 44,493 

Bills  purchased 1,391,101 

Overdrafts 2. 268 

Due  from  approved  res've  depositories  1 .560,669 
Due  from  trust  co's,  banks,  bankers 

and  brokers 5,495 

Specie    1,252,828 

Legal  tender  notes  &  bills  of  nat.  bks.  283,710 

Cash  items. 2,790 

Other  assets 137,704 


$536,900 

542,5371 
4,152,064/ 
5,194,911 
71,9551 
263,246f 
882 
1,275,354 

1,800 

527,201 

33,000 

2,796 
326,464 


10,035 
2,321.000 


Jan.  1  1907 
$551,900 

7.270.190 

9,127.812 
692,197 

1,597 
955,596 


696,272 

132,000 

1,104 

205,247 

Total $17,788,958  $12,929,110  $19,633,915 

Liabilities — 

Capital  stock $1,000,000  $1,000,000 

Surplus  fund  (market  value) 1,816,286  1,271,487 

Deposits  subject  to  check 13,898,485  9,710,863 

Certs,  of  deposit  (not  pref.),  time...         279,660  281,464 

Certs,  of  deposit  (not  pref.),  demand         159,130  189,316 

Due  trust  companies 1        386,724  /150,575 

Due  banks  and  bankers J  \     6,185 

Due  savings  banks 93,394  60,005 

Due  savings  and  loan  associations 142 

Due  as  executor,  administrator,   &c.           60,286  15,357 

Other  liabilities 94,993  243.716 


Total $17,788,958  $12,929,110 

Supplementary — For  Cal.   Year —             1908.  1907. 

Tot.  int.  &  commls.  rec'd  during  year      $608,417  $859,450 

All  other  profits  received  during  year        573,956  20,934 

Charged  to  profit  &  loss  on  acct.  dep.           39,632  648,454 
Charged  to  profit  &  loss  on  acct.  other 

losses 1,827  273 

Int.  credited  to  depositors  during  year        346,231  447,581 

Expenses  during  year,  excluding  taxes         105.883  109,554 

Amt.  of  divs.  declared  on  capital  stock        120,000  120,000 

Taxes  paid  during  the  year 24,000  25,400 

Amt.  of  dep.  on  which  int.  Is  allowed  14,622,200  10,161  000 

Fulton  Trust  Co.  (New  York) 

Resources —                                            Jan.  1  1909.  Jan.  1  1908 


Bonds  and  mortgages $586,500 

Stock  and  bond  Investments: 

Public  securities  (market  value) 3^7,057 

Otehr  securities  (market  value) 1,660,141 

Loaned  on  collateral 4,786.483 


68,000 
51 


694,946 

637,673 

140,800 

34.548 


$411,000 

591,1121 
1,185,167/ 
3,655,071 
20,000 
32 


$1,000,000 

1,742,366 

16,075,047 

329,548 

181,432 

'y,58i 
62.291 
28.426 
42.580 
169,644 

$19,633,915 

1906. 

$954,495 

21,134 

138,406 

839 

460,896 

96,948 

120,000 

28,800 

16,519,500 

Jan.  1  1907. 
$356,500 

1,784,655 

5,242,309 

2,500 

596 

728,572 


Bills  purchased 

Overdrafts 

Due  from  approved  res've  depositories 
Due   from    trust    companies,    banlcs, 

bankers  and  brokers 

Specie   

Legal  tender  notes  &  bills  of  nat.  bks. 
Other  assets ...... ._._.. 

C.  Total $8,996,199     $7,286,022     $8,541,675 


590,851 

760.884 

30,922 

40.983 


379,377 

5,220 

41.945 


Fulton  Trust  Co.   ^New  York). — Concluded. 


Liabilities — 

Capital  stock 

Surplus  fund  (market  value) 851,917 

Deposits  subject  to  check-    6,257,890 

Certs,  of  deposit  (not  pref.),  time —  222,579 

Certs,  of  deposit  (not  pref.),  demand  804,438 
Due   as   executor,    &c.,    or   deposits 

otherwise  preferred 328,373 

Other  liabilities 81 ,002 


Jan.  1  1909.  Jan.  1  1908.  Jan.  1  1907. 

$500,000    $500,000    $500,000 

707,182     781,412 

4,936,410    5,694,604 

30,034  143,006 

962,145        1.271,135 


Total $8,996 ,1 99 

Supplementary — For  Cat    Year —  1908. 

Tot.  int.  &  commls.  rec'd  during  year  $311 ,987 

All  other  profits  received  during  year  4,804 

Ch'g'd  to  profit  &  loss  on  acct.  depr'n  2,412 

Int.  credited  to  depositors  during  year  185,750 

l^^xpenses  during  year,  excluding  taxes  64,117 

Amt   of  divs.  declared  on  capital  stk.  50,000 

Taxes  paid  during  the  year 12,305 

Amt.  of  dep.  on  which  int.  is  allowed  7,468,000 


118,593 
31,658 

$7,286,022 

1907. 

$412,900 

5,158 

131,087 

217,491 

64,933 

50,000 

12,550 

5,845,152 


109,991 

41,527 

$8,541,675 

1906. 

$485,162 

3,199 

49,438 

237,188 

72,654 

60,000 

12,002 

7,057,263 


Guaranty  Trust  Co.  (New  York). 


Resources —  Jan.   1   '09. 

Bonds  and  mortgages $100,000 

Stock  and  bond  investments: 

Public  securities  (market  value) 4,750,237 

Other  securities  (market  value) 16,005,979 

Loaned  on  collateral 27,173,616 

Other   loans... 1  3,695.984 

B  Ills  purchased / 

Overdrafts    

Due  fromapproved  res've  depositories  9,825,903 
Due  from  trust  co's,  banks,  bankers 

and  brokers 1,716,030 

Specie    5,049,226 

Legal  tender  notes  and  bills  of  na- 
tional banks 59,525 

Investments  held  as  executor,  admin- 
istrator, guardian,  &c 

Foreign  exchange 10,262,369 

Other  assets 695,781 


Jan.   1   '07. 


Jan.   1    '08. 
$100,000 


2,068,023\  12,821.393 
8.892,960/ 

12,445,076  22,462,279 

1.606,666  2,012,579 


248 
4,944,456 

299,247 
3,198,624 

5,500 

10,100 

3,302,762 

357,022 


3,942,451 

2.345.515 
2,074,221 

5.135 

19,410 

8,170,004 

237,481 


$2,000,000 
7,736,962 

46,099,870 
8,961,143 
3,993,896 
4,870,791 

151,604 

4.954,091 
566.299 


Total 

Liabilities — 
Capital  stock 

.Surplus  fund  (market  value) 

Deposits  subject  to  check... 

Ctts.  of  deposit  (not  pref.),  time 

Ctfs.  of  deposit  (not  pref.) ,  demand.. 

Due  trust  companies \ 

Due  banks  and  bankers j 

Due  savings  banks 

Due   as   executor,    &c.,   or   deposits 

otherwise  preferred : 

Other  liabilities 

Total .$79,334 ,656 

Siipplementarii — For  Calendar  Year —     1908. 
Tot.  Int.  &  commis's  rec'd  during  yeax  $2,301,694 
All  other  profits  received  during  year.     1,196,514 

Charged  to  profit  &  loss  acc't  deprec'n  

Chg'd  to  profit  &  loss  acc't  oth.  losses  764 

Int.  credited  to  depositors  during  year     1 ,400,.")30 

Expenses  during  year,  incl.  taxes 285,036 

Amt.  of  divs.  declared  on  capital  stk        400,000 

Taxes  paid  during  the  year 85,256 

Amt.  of  deposits  on  which  int.  allowed  64,257,747 

Guardian  Trust  Co.  (New 

Resources —  Jan.   1    '09. 

Bonds  and  mortgages $301,750 

Stock  and  bond  investments: 

Public  securities  (market  value) 265,912 

Other  securities  (market  value) 696,087 

Loaned  on  collateral 1,664,565 

Other  loans  and  bills  purchased 750,728 

Overdrafts    

Real  estate 

Due  from  approved  res've  depositories 
Due  from  trust  co's,  banks,  bankers 

and  brokers 

Specie    

Legal  tender  notes  &  bills  of  nat'I  bks 

Cash  items 

Other  assets 

Total 

Liabilities — 

Capital  stock $500,000 

Surplus  fund  (market  value) 547,076 

Deposits  subject  to  check 3,311,533 

Ctfs.  of  deposit  (not  pref.),  time 62,500 

Ctfs.  of  deposit  (not  pref.) ,  demand. .  83,346 

Due  trust  companies 1  646,155/ 

Due  banks  and  bankers /  \ 

Due  savings  banks 16,725 

Due  as  executor,  administrator,  &c..  5,773 

Other  liabilities... 161,384 


$79,334,656   $37,230,684   $54,090,468 


$2,000,000     $2,000,000 


6,413,342 

22,122,387 

6,500 

859,310 

/1, 500,027 

1     927,527 


6,316,954 

36,912,246 

3.652 

688,344 

2,551,980 

1,517,227 


2,310.711 
1.790,354 

$54,090,468 

1906. 

$2,187,043 

273,764 

266,316 


2,755,873 
645,718 

$37,230,684 

1907. 

$2,305,957 

424,049 

691,701 

10,255 

1,180,758 

267,981 

400,000 

82,923 

24,287,176 

York). 

Jan.   1    '08.  Jan.   1    '07. 
$331,750  $311,000 


1,076,940 

258,637 

400,000 

79,360 

40,307,242 


22,000 
848,234 

405,586 

134,443 

190,000 

3,885 

51,302 


222,1821 

291,061/ 

2,083,700 

441,336 

30 

27,600 

457,363 

298,403 
177,432 

15,290 
3,716 

90,407 


390,993 

3,770,374 

460,142 

13 

40,000 

533,570 

699,433 
154,777 

53,940 
2,749 

67,923 


$5,334,492      $4,440,270      $6,484,914 


$500,000 

613,615 

2,577,297 

51,072 

42,361 

275,442 

318,410 

14,573 

36,122 

11,378 


$500,000 

633,253 

3,981,555 

27,073 

226,490 

336,358 

659,984 

36,140 

68,190 

15,871 


Total $5,334,492      $4,440,270      $6,484,914 


1908. 
$184,500 
42,788 
45,228 
75,699 
75,919 
101.969 


10,855 
661,000 


Supplementary — For  Calendar  Year- 
Tot,  int.  &  commls.  rec'd  during  year 

AH  other  profits  rec'd  during  year 

Charged  to  profit  &  loss  acc't  deprec'n 
Chg'd  to  profit  &  loss  acc't  oth.  losses 
Int.  credited  to  depositors  during  year 

Expenses  during  year,  excl.  taxes 

Amt.  of  divs.  declared  on  capital  stock 

Taxes  paid  during  the  year 

Amt.  of  deposits  on  which  int.  allowed 

Hudson  Trust  Co 

Resources —  Jan.   1   '09 

Bonds  and  mortgages $148,534 

Stock  and  bond  investments: 

Public  securities  (market  value) 

Other  securities  (market  value) 

Loaned  on  collateral 

Other  loans 

Bills  purchased 

Overdrafts    

Real  estate 

Due  from  approved  res've  depositories 
Due  from  trust  co's,  banks,  bankers 

and  brokers 

Specie    

Legal  tender  notes  &  bills  of  nat.  bks. 

Cash  Items 

O ther  assets 


Total 

Liabilities — 

Capital  stock 

Surplus  fund  (market  value) 

Deposits  subject  to  check 

Ctts.  of  deposit  (not  pref.),  time 

Ctfs.  of  deposit  (not  pref.) ,  demand.. 

Due  trust  companies 1 

Due  banks  and  bankers j 

Due  savings  banks 

Due   as   executor,    &c.,   or  deposits 

otherwise  preferred 

Other  liabilities 


1907. 
$242,924 
11,900 
31,471 
28,429 
99,843 

100,712 


1906. 

$286,276 

1,158 

4,862 

24,650 

110,351 

86,022 


11,198 
2,998,428 


11,400 
4,808,867 


(New  York). 


Jan.   1  '08.  Jan.   1  '07. 
$115,741    $103,801 


fc.  Total. 


675,650 

603.7461 
500/ 

1,072,109 

15,676 

884,926 

551,405 

753,511 

91,760 

103,174 
629,890 

1,035,660 

851,232 

8,707 

813 

3,044 

18,241 

311,129 

91.050 

194,611 

176,768 

82,956 

91,649 

133,910 

45,075 

62,005 

34,389 

55  571 

40,368 

50,163 

37,220 

10,024 

19,387 

15,199 

7,496 

$3,420,472 

$2,332,340 

$3,375,178 

$500,000 

$1,000,000 

$1,000,000 

667,863 

154,764 

18,557 

1,685,773 

802.642 

1,482,194 

5,072 

16,000 

57,500 

35,702 

23,392 

33,418 

285,939/ 

33,210 

56,090 

118,077 

623,857 

1,055 

15.500 

230,753 

177.700 

65.000 

9,370 

5.500 

23.062 

$3,420,472 

$2,332,340 

$3,375,178 

418 
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Hudson  Trust  Co.  (New  York). — Concluded. 

Supplementary — For  Cat.  Year —           1908.  1907. 

Tot.  Int.  &  commls.  rec'd  during  year      $12.1,996  $143,395 

All  other  prolits  rec'd  during  year 3.810  182,437 

Charged  to  prolit  &  loss  acc't  deprec'n           17,091  10,344 

Charged  to  profit  &  loss  acc't  oth.  losses        42,456  749 

Int.  CTCdlted  to  depositors  during  y'r_           24,347  45,488 

Expensfcs  during  year,   excl.  taxes 60,961  71,323 

Amt.  of  dlvs.  declared  on  capital  stock          15,000  30,000 

Taxes  paid  during  the  year 9,038  10,458 

Amt.  of  deposits  on  which  int.  allowed     1,541,100  699,600 


1906. 
$79,136 
1,492 


15,708 
38,029 


1,382,109 


Italian- American  Trust  Co.  (New  York) 

09.  Jan.   1    '08. 
$366,750 


Resources — 
Bonds  and  mortgages 

Stock  and  bond  investments: 

Public  securities  (market  value). _ 
Other  securities  (market  value)-. 

L^ipd  on  collateral 

,Ts  and  bills  purchased 


Jan.  1 
$256,606 


Jan.   1 
$271 


•07. 
750 


Du 
Due 

and 
Specie 
Legal  tender  note 

Cash  items 

Other  assets 


res've  depositories 
banks,  bankers 


156,558 
8,758 

123,634 

484,010 

401 

8,143 

400,300 

19,146 
39,109 
27.320 
2,902 
32,372 


132,8801 
32,200] 
253,010 
417,334 
1,264 


189,731 

16,125 
25,230 
16,825 
540 
25.883 


388,035 

557,125 
692,621 


224,891 

166,521 

9,233 

45,188 

24,035 

19,644 


Total-- _.-_. 

Liabilities — 
Capital  stock $500,000 


$1,477,772      $2,399,043 


Surplus  fund  (market  value). 

Deposits  subject  to  check 

Ctfs.  of  deposit  (not  pref .) ,  time 

Ctfs.  of  deposit  (not  pref.),  demand. _ 

Due  trust  companies 1 

Due  banks  and  bankers J 

Due  savings  banks 

Deposits  preferred  because  secured  by 

pledge  of  part  of  trust  co.  assets 

Other  liabilities 

Total 

Supplementary — For  Cal.  Year — • 
Tot.  Int.  &  commis.  rec'd  during  year 
All  other  profits  received  during  year. 
Charged  to  profit  &  loss  acc't  deprec'n 
Chg'd  to  profit  &  loss  acc't  oth.  losses 
Int.  credited  to  depositors  during  y'r- 
Expenses  during  year,  exclud.  taxes. 
Amt.  of  divs.  declared  on  capital  stock 

Taxes  paid  during  the  year 

Amt.  of  deposits  on  which  int.  allowed 


36,007 
842,018 

"2',475 
141,876( 

36,781 


$500,000 

68,628 

538,706 

300 


$500,000 

72,937 

1,213,375 


102 


$1,559,259 

1908. 

$46,280 

6,122 

4,334 

21,041 

13,450 

41,064 


7,840 
53,051 
27,195 

281,930 
122 

$1,477,772 

1907. 

$104,695 

5,377 

23,878 


5,619 
425-,000 


39,574 

43,372 

20,000 

5,742 

710,000 


Knickerbocker  Trust  Co.  (New  York). 


'09.  Jan.   1    '08. 
,330 


Resources —  Jan    1 

Bonds  and  mortgages $4,122 

Stock  &  bond  invest,  (mkt.  value)  __  9,476 

Loaned  on  collaterals 22,432 

Other   loans 486 

Bills  purchased 130 

Overdrafts    7 

Real  estate 2,765 

Trust  co's,  banks,  bankers  &  brokers.  7,823 

Due  from  approved  res've  depositories  455 

Specie    1,155 

Legal  tender  notes  &  bills  of  nat.  bks.  501 

Invests,  held  as  exec, admr., guar.  &c.  

Other  assets 914,272  at  the  time 

of  panic,  and 
had  not  yet 
reopened  at 
this  date — 
business  be- 
ing resumed 
Mch.  27  1908. 


,110 
,124 
,707 
,000 
,637 
,003 
,729 
,973      Company 

H^    suspended 

Oct.  22  1907, 


2,300 

77,292 

518,138 

15,000 


$2,399,043 

1906. 

$97,801 

23,605 

24,706 

8,401 

33,857 

37,109 

10,000 

5,701 

1,637,488 


Jan.    1    '07. 

52,921,358 

6,091,517 

44,409,260 

2,059,040 


Total.  _- $50,270,992 

Liabilities — 

Capital  stock $1,200,000 

Sur.  fd.  &undiv.  profits  (mkt.  val.)..  1,131,917 

Surplus  certificates 12,770,421 

Deposits  subject  to  check 18,741,856 

Ctfs.  of  deposit,  time  and  demand 11,310,257 

Amt.  due  savings  and  loan  assoc'ns_.  51,319 
Amt.  due  as  executor,  <Scc.,  or  deposits 

otherwise  preferred 1,625,770 

Amount  due  trust  companies 1  2,262,328 

Amount  due  banks  and  bankers J 

Amount  due  savings  banks 622,905 

Other  liabilities 5.54,219 


6,464 
1,290,000 
1,398,771 
5,401,514 
4,525,550 
381,795 
51,200 
1,663,337 

$70,199,806 

$1,200,000 
5,354,274 


HJTotal $50,270,992 

Supplementary — For  Calendar  Year — 
Total  interest  and  commissions  rec'd  during  year. . 

All  other  profits  received  during  the  year 

Charged  to  profit  and  loss  on  account  depreciation . 

Charged  to  profit  and  loss  account  other  losses 

Interest  credited  to  depositors  during  the  year 

Expenses   during  the  year,  excluding  taxes 

Amount  of  dividends  declared  on  capital  stock 

Taxes  paid  during  the  year 

Amount  of  deposits  on  which  Interest  is  allowed.. 


$1 


33 


1908. 
,842,618 
689,735 

16',8i7 
,142,729 
318,615 

47',2i6 
,822,891 


49,127,466 

6,055,792 

122,623 

465,127 

J3, 636, 742 

11,329,976 

1,454,426 

1,453,380 

870.199,806 

1906. 

$3,438,528 

132,219 

233,432 

103,185 

1,714,061 

451,215 

560,000 

62,673 

56,473,175 


Lawyers'  Title  Insurance  &  Trust  Co.  (New  York). 


Resources — •  Jan. 

Bonds    and    mortgages $6, 

Stock      and      bond      investments: 
Public  securities  (market  value).. 
Other  securities    (market  value)..     1, 

Loaned   on   collateral 4 

Real    estate 3, 

Due  from  approved  res've  depositories     1 , 
Due  from  trust  co's  banks,  bankers 

and  brokers 

Bills  purchased 1, 

Specie  _. 

Legal   tender  notes  and  bills  of  na- 
tional banks 

Cash  items 

Investments  held  as  executor,  admin- 
istrator, guardian,  &c 

Other  assets 


1  '09. 
618,147 

649,069 
628,005 
,880,600 
359,166 
735,348 

500 
,564,215 
956,482 

183,178 
1.084 


Jan.  1  '08.      Jan.  1  '07. 
$8,510,061      $8,471,098 


410,557 


426,5501 

902,735/ 

1,690,856 

2,263,431 

896,512 

500 

358",i37 

85,835 
1,106 

24,665 
387,193 


1,656,270 

3,101,212 
2,125,696 
1,093,925 

500 

356,635 

12,140 


24,665 
544,453 


Total $21,986,351   $15,497,581   $17,386,594 

Liabilities — 
Capital  stock $4 

Surplus  fund  (market  value) 5 

Deposits  subject  to  check 10 

Certfs.  of  deposit  (not  pref.),  time.  

Certfs.  of  deposit  (not  pref.) ,  demand     1,364,449 

Due  trust  co's.,  banks  and  bankers..  

Due  savgs.  banks  and  loan  assoc'ns 
Due  as  executor,  administrator,  &c 

Denosits  otherwise  preferred 

Preferred    liabilities 

Other    liabilities 


,000,000 
5,829,370 
),079,405 


46,533 
202,937 
243,383 


220,274 


Total $21,986,351 

Supvlementary — For  Cal.  Year —  1908. 

Tot.  int.  &  commis.  rec'd  during  year      $683,342 

All  other  profits  rec'd  during  year 1,338,846 

Ch'gd  to  profit  &  loss  on  acct.  depr'n  25,500 

Ch'gd  to  profit  &  loss  acct.  oth.  losses  44,495 

Int.  credited  to  depositors  during  year  247,804 
Expenses  during  year, excluding  taxes  1,418,227 
Amt.  of  dlvs.  declared  on  capital  stk.         560,000 

Taxes  paid  during  the  year 99,146 

Amt.  of  depos.on  whlchint.  Is  allowed  11,519,986 


$4,000,000 

5,856,574 

4.661,730 

9,500 

291,530 

5,346 

4.820 

198,966 

339,177 

24,665 

105,273 


$4,000,000 

6,007,883 

5,911,321 

90,500 

614,407 

23,728 

3,860 

129,736 

358,947 

24,665 

221,547 


$15,497,581 

1907. 

$783,682 

1,298,576 

120,071 

38,405 

216.917 

1,525.978 

360,000 

137,607 

5,043,609 


$17,386,594 

1906. 

$1,0,58,159 

1,759,928 

52,463 

32,591 

251,431 

1.676,124 

480,000 

135,102 

6.647,279 


Lincoln  Trust  Co.  (New  York). 

Resources —                                               Jan.  1  '09.  Jan.  1  '08.  Jan.  1    07 

Bonds  and  mortgages $784,320  $1,046,534  $1,226,690 

Stock  and  bond  Investments: 

Public  securities  (market  value)  _ .         274,696  213,4801      6,343,206 

Other  securities  (market  value)..-      2,193,975  3,928,922/ 

Loaned  on  collateral 2,806,823  2,731,831  8,298.720 

Other  loans  and  bills  purchased 1,293,563  2,793,102  3,967,296 

Overdrafts 244  10,983  3,281 

Due  from  approved  res've  depositories     1,784,181  603,150  1,678,154 

Due  from  trust  co's,  banks,  b'kers,&c.         410,903  401,758  1,108,530 

Specie    701,387  198,270  559,850 

Legal  tenders  and  bank  notes 204,030  75,845  220,891 

Cash  Items 17,696  21,277  79,1    c 

Ocherassets 78,500  25,362  13;  179 

Total $10,550,318  $12,050,514  $23,   20,968 

Liat)ilities — 

Capital  stock $750,000  $1,000,000  $1.00,0,000 

Surplus  fund  (market  value) 435,359  143^'  1,100,800 

Deposits  subject  to  check 7,563,202  5,0i)8^     .;  15,981,050 

Certfs.  of  deposit  (not  pref.),  time 56,546  I'ti     jU  1,444,187 

Certfs.  of  deposit  (not  pref.),  demand         641,394  7.   ,.)T68  1,398,920 

Due  trust  companies 1        440,553  4*, 356  210,180 

Due  banks  and  bankers J  ^»(J8,147  468,643 

Due  savings  banks 407,173  232,966  1,850,950 

Due  savings  and  loan  associations 243  

Dae    as   executor,    &c.,    or   deposits 

otherwise  preferred 124,563  106,716  33,493 

Other  liabilities 131,285  4,424,064  132,740 

Total $10,550,818  $12,050,514  $26,320,963 

Supplementary — For  Cal.  Year —           1908.  1907.  1906. 

Tot.  mt.  &  commis.  rec'd  during  year      $471,045  $1,272,959  $1,115,904 

All  other  profits  received  during  year         114,104  160,411  167,210 

Ch'gd  to  profit  &  loss  on  acct.  depr'n         303,653  1,181,034  194,894 

Ch'gd  to  profit  &  loss  acct.  oth,  losses         325,427  23,955  8,550 

Int.  credited  to  depositors  during  year         190,203  798,829  658,613 

Expenses  during  year,  excluding  taxes        227,655  278,513  233,552 

Amt.  of  divs.  declared  on  capital  stk.           90,000  29,988 

Taxes  paid  during  the  year 25,633  18,450  14,194 

Amt.  of  depos.  on  which  int.  is  allowed    8,319,000  4,988,000  19,815,274 

Manhattan  Trust  Co.  (New  York). 

Resources —                                            Jan.  1  '09.  Jan.  1  '08.  Jan.  1  '07. 

Bonds  and  mortgages $9,500  $9,500  $9,500 

Stock  and  bond  investments: 

Public  securities   (market  value) ..      1,182,082  919,0001      7,049,462 

Other  securities  (market  value)...      6,879,954  5,332,677/ 

Loaned  on  collateral 9,990,752  8,944,101  4,987,849 

Due  from  approved  res've  depositories     4,537,023  1,279,887  2,857,579 

Due  from  trust  co's,  banks, b'kers.&c.         811,294  232,840  277,718 

Specie    2,050,000  471,130  1,000,500 

Legal  tenders  and  bank  notes 68,500  

Other  assets 105,718  953  190  65,887 

Total $25,066,323  $18,210,825  $16,247,995 

Liabilities — • 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund  (market  value) 2,388,025  1,735,370  2,649,761 

Deposits  subject  to  check 15,307,651  7,528,180  8,879,079 

Certfs.  of  deposit  (not  pref),  time..-         315,736  106,924  273,928 

Certfs.  of  deposit  (not  pref.),  demand         668,639  34,030  38,802 

Due  trust  companies. -. 1      3,165,769/         726,193  1,734,768 

Due  banks  and  bankers j                         \         236,541  422,215 

Due  savings  banks 112,498  73,051  36,500 

Due  savings  and  loan  associations 5,218 

Due    as    executor,    &c.,    or   deposits 

otherwise  preferred 670,229  622,820  455,808 

Other  liabilities 1,437,781  1,147,716  752,421 

Total $25,066,323  $13,210,825  $16,247,995 

Supplementary — For  Cal.   Year —            1908.  1907.  1906, 

Tot.  int.  &  commis.  rec'd  during  year       $730,267  $618,158  $725,647 

All  other  profits  received  during  year.           34,517  1,001  205,043 

Ch'gd  to  profit  &  loss  on  acct.  depr'n           16,805  513,924  19,449 

Int.  credited  to  depositors  during  year         384,934  271,129  326,588 

Expenses  during  year,  excluding  taxes         176,175  193,519  156,326 

Amt.  of  dlvs.  declared  on  capital  stk.         120,000  120,000  120,000 

Taxes  paid  during  the  year 28,754  35,371  37,788 

Amt.  of  depos.  on  whlchint.  is  allowed  17,881,279  7,745,055  8,645,365 

Mercantile  Trust  Co.  (New  York). 

Resources —                                            Jan.  1  '09.  Jan.  1  '08.  Jan.  1  '07. 

Bonds  and  mortgages $2,110,000  $1,784,750  $1,747,250 

■Stock  and  bond  Investments: 

Public  securities  (market  value)..          1,476,9051     7,393,084 

Other  securities  (market  value) 12,303,151  6,561,198/ 

Loaned  on  collateral 36,786,007  19,830,883  27,468,196 

Other  loans  and  bills  purchased 360,000  111,029 

Overdrafts 1,251  498  365 

Realestate.. 18,110  18,500  69,500 

Due  from  approved  res've  depositories     2.873,245  1,771,480  3,582,798 

Due  from  trustee's,  banks,  b'kers,&c.      1,500,000  149,403  9,726 

Specie    4,186,100  1,272,828  1,540,242 

Legal  tenders  and  bank  notes 104,610  1,500  8,850 

Cash  items 232  645  930,104 

Other  assets 302,291  1,483,479  160,848 

Total $60,184,997  $34,712,064  $43,016,442 

Liabilities — 

Capital  stock $2,000,000  $2,000,000  $2,000,000 

Surplus  fund  (market  value) 7,085,761  7,296,211  7,023,261 

Deposits  subject  to  check 30,272,066  17,989,586  24,832,519 

Certfs.  of  deposit  (not  pref.),  time..      2,330,284  273,500  882,796 

Cerlfs.  of  deposit  (not  pref.),  demand     1,689,051  229,900  298,851 

Due  trust  companies 16,196,5651  208,194  1,524,876 

Due  banks  and  bankers /                  /      1,416,968  1,120,676 

Due  savings  banks 2,871,981  2,053,026  2,067,087 

Due  savings  and  loan  associations 7,823  7,824  17.531 

Due    as   executor,    &c.,    or   deposits 

otherwise  preferred 6,067,155  1,098,737  1,712,947 

Other  liabilities 1,664,811  2,138,623  2,045,899 

Total $60,184 ,997  $34,712 ,064  $48 ,01 6,442 

Supplementary — For  Cal.   Year —            1908.  1907.  1906. 

Tot.  int.  &  commis.  rec'd  during  year  $1,987,980  $2,337,538  $2,296,884 

All  other  profits  rec'd  during  year...         766,291  140,615  72,807 

Ch'gd  to  profit  &  loss  on  acct.  depr'n         166,735  708,827  83,341 

Ch'gd  to  profit  &  loss  acct.  oth.  losses         181,505  120,978  

Int.  credited  to  depositors  during  year     1,011,565  999,428  1,064,252 

Expenses  during  year,  excluding  taxes         189,803  192,104  198,532 

Amt.  of  divs.  declared  on  capital  stk.   61,100,000  100,000  600,000 

Taxes  paid  during  the  year 90,708  89,574  86,886 

Amt.  of  depos.  on  which  Int.  is  allowed  46,784,000  21 ,388,000  27,522,800 

b  Including  deferred  dividends  paid  after  abandonment  of  proposlt  on 
for  merger  with   Equitable  Trust  Co. 

Metropolitan  Trust  Co.  (New  York). 

Resources —                                             Jan.  1  '09.  Jan.  1  '08.  Jan.  1  '07. 

Bonds  and  mortgages $697,600  $928,000  $764,500 

Stock  and  bond  Investments: 

Public  securities  (market  value)..      1,769,075  1,449,1501  4,233.389 

Other  securities  (market  value)...     2,548,210  1,841,3001 

Loaned  on  collateral 20,186,730  16,566,916  28,432,246 

Overdrafts 222 

Bills  purchased 494,352            

Due  from  approved  res've  depositories    4,333,700  3,034,140  2,273.106 

Due  from  trust  co's,  banks,b'kers,&c.         368,020  11,307  114,055 

Specie                              2,330,127  1,362,256  1.353,480 

T,egal  tenders  and  bank  notes 8,100  26,500  26.800 

Pay'ts  In  liquidation  of  Oriental  Bank     5,262,255            

Other  assets 356,760  .._... 

ToUl $38,354,929  $25,210,569  $37,107,24» 


Feb.  13  1909.  i 
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Metropolitan  Trust  Co. 


LiabilUies- 


(New  York).- 

Jan.  1  1909.  Jan 


-Concluded. 


.  1  1908. 
000,000 
955,158 
762,630 
652,3321 
697,483J 
558,054 
50,810 
887,451 


Capital  stock,.. $2,000,000     i 

Surplus  fund  (market  value) 8,001,570       6 

Deposits  subject  to  check 15,266,468     11, 

Oertls.  of  deposit  (not  pref.),  time..  163.402 

Oertfs.  of  deposit  (not  pref.) ,  demand  1 ,168,493 

Due  trust  companies ]   1.855, 530f 

Due  banks  and  bankers J 

Due  savings  banks 1,562,388 

Due   as   executor,    &c.,    or   deposits 

otherwise  preferred 1,131,408        1,156,076 

Reserved  for  llquid'n  of  Oriental  Bank  1,500,000            

Cash  rec'd  in  liquid,  of  Oriental  Bank  4,387,826 

Other  liabilities 1,317,844 

Total $38,354,929   $25, 

Supplementary — For  Cal.  Year —  1908.  1 

Tot.  int.  &  commis.  rec'd  during  year  $1,889,850     $1, 

All  other  profits  rec'd  during  year_.         148,200 

Gh'gd  to  profit  &  loss  on  acct.  depr'n  68,560 

Ch'gd  to  profit  &  loss  acct.  oth.  losses 

Int.  credited  to  depositors  during  year 

Expenses  during  year,  excluding  taxes 

Amt.  of  dlvs.  declared  on  capital  stk. 

Taxes  paid  during  the  year 


Jan.  1  1907. 
$2,000,000 

6,876,602 
20,713,934 

2,062,604 

407,097 

186.368 

1,429,088 

2,474,643 


499,575 

219,669 

907. 

988,200 

57,033 

9,000 


847,436 

158,055 

360,000 

90,560 

Amt.  of  depos.  on  which  Int.  is  allowed  19,930,442      14,694,278 


704,593 

161,558 

600,000 

91,658 


1,016,252 

$37,197,248 

1906. 

$2,038,833 

2,323 

21,858 

181 

856,872 

144,824 

420,000 

85,839 

24,978,867 


044,250 
896,815 
,586,574 
420,500 
834,096 
163,432 
838,844 
9,500 
29,562 
276,683 


Morton  Trust  Co. 

Resources —  Jan. 

Stock  and  bond  investments: 

Public  securities  (market  value)..   $2, 

Other  securities  (market  value) 6, 

Loaned  on  collateral 23, 

Other  loans  and  bills  purcliased 

Due  from  approved  res've  depositories     9, 
Due  from  trust  co's,  banks,  b'kers,  &c.     2 

Specie   2 

L«gal  tender  notes  &  bills  of  nat.  bks. 

Cash  items 

Other  assets 

Total $48 

LiabilUies — 

Capital  stock $2,000,000 

Surplus  fund  (market  value) 7,573,516 

Deposits  subject  to  check 31,452,570 

Certs,  of  deposit  (not  pref.),  time 213,000 

Certs,  of  deposit  (not  pref.),  demand     1,219,581 

Due  trust  companies 1    3, 082, 486 

Due  banks  and  bankere j 

Due  savings  banks 257,204 

Due   as   executor,    &c.,    or   deposits 

otherwise  preferred 140,526 

Other  liabUities -     2,161,373 

Total $48 

Supplemenlary — For  Cal.  Year — 
Tot.  int.  &  commis.  rec'd  during  year  $1 
All  other  profits  received  during  year 
Ch'g'd  to  profit  &  loss  on  acct.  depr'n 
Charged  to  profit  and  loss  on  account 

of  other  losses 

Int.  credited  to  depositors  during  year 
Expenses  during  year,  excluding  taxes 
Amt.  of  divs.  declared  on  capital  stk. 

Taxes  paid  during  tlie  year 

Amt.  of  dep.  on  which  int.  is  allowed  31 


(New  York). 

1  1909.  Jan.  1  1908. 


$1,868,2281 

7,617,265j 

12,754,900 

712,500 

5,948,626 

680.220 

1,895,910 

20,403 

127,460 

1,279,197 


100,256   $32,904,709 


,100,256 
1908. 

,572,915 
792,476 
258,394 

165,100 
654,683 
213,467 
400.000 
94,867 
,333,000 


$2,000,000 

6,973,141 

19,283,806 

18,000 

1,099,486 

(937,673 

1402,477 

274,232 

150,690 
1,765,204 

$3 


Jan.  1  1907. 

,  $9,880,003 

28,719,998 

631,880 

7,445,188 

3,429,534 

1,948,670 

12,765 

141,126 

232,021 

$52,441,185 

$2,000,000 

7,908,748 

32,148,125 


904,709 

1907. 

$2,600,063 

400,682 

1,959,200 

4,000 

1,226,834 

247,194 

400,000 

99,122 

18,491,000 


2,430,209 

2,540,328 

1,537,283 

341.424 

199,151 
3,335,917 

$52,441,185 

1906. 

$2,770,368 

101,772 

315,820 


1,006,866 

233,988 

400,000 

91,806 

33,513,000 


Mutual  Alliance  Trust  Co.  (New  York). 

909.  Jan.  1  1908.  Jan.  1  1907. 
,000  $478,550  $439,050 


Jan.  1  li 
$277, 


450,000 


Resources — |    '         i 

Bonds  and  mortgages 

Stock  and  bond  investments: 

Public  securities  (market  value). - 

Other  securities  (market  value) 

Loaned  on  collateral 2,112 

Other  loans  and  bills  purchased 2,667 

Overdrafts 

Real  estate 

Due  from  approved  res've  depositories 
Due  from  trust  co's,  banks, b'kers, &c. 

Specie   

Legal  tender  notes  &  bills  of  nat.  bks. 

Ca.sh  items 

Other  assets 

Total $8,719,413 

LiabilUies — 

Capital  stock $700,000 

Surplus  fund  (market  value) 362,906 

Deposits  subject  to  check 6,308,244 

Certs,  of  deposit  (not  pref.),  time 2,300 

Certs,  of  deposit  (not  pref.),  demand  56,858 

Due  trust  companies 1       998,227 

Due  banks  and  bankers J 

Due  as  executor,  administrator,  &c.. 
Other  liabilities 


449,0001 
200,115/ 
,549,567 
,122.811 
1,731 

94,597 
294.172 
413,692 
152,168 

30,795 
6,161 

42,209 


695,736 

2,650,450 

1,758,196 

95 

11,000 

419,225 

377,416 

211,003 

35,280 

14,482 

50.209 

$4,835,568      $6,662, 142~ 


$500,000 

532,150 

3,295,799 


$500,000 

591,272 

4,842,892 


Total 

Supplementary — For  Cal.  Year — 
Tot.  int.  &  commis.  rec'd  during  year 
All  other  profits  received  during  year 
Ch'g'd  to  profit  &  loss  on  acct.  depr'n 
Charged  to  profit  and  loss  on  account 

of  other  losses 

Int.  credited  to  depositors  during  year 
Expenses  during  year,  excluding  taxes 
Amt.  of  divs.  declared  on  capital  stk. 

Taxes  paid  during  the  year 

Amt.  of  dep.  on  which  Int.  is  allowed 


6,113 

284.765 

$8,719,413 

1908. 

$258,981 

53,644 

55,665 

13,496 

95,819 

128,646 


10,518 
5.474.901 


26,165 

/    97,878 

1200,823 

31.126 

151,627 

$4,835,568 

1907. 

$354,627 

2,800 

101,163 

6,794 

125,931 

130.659 

40,000 

12,000 

2,253,620 


87,471 

168,785 

253,234 

14,902 

203,498 

$6,662,142 

1906. 

$360,189 

5,895 

34,211 

14,307 

130,263 

106.267 

20.000 

10.363 

4.285,693 


New  York  Life  Insurance  &  Trust 


Resources —  Jan.  1  1909. 

Bonds  and  mortgages $3,805,023 

Stock  and  bond  investments: 

Public  securities  (market  value) 1,141,875 

Other  securities  (market  value) 11,443,384 

Loaned  on  collateral 6,010,032 

Other  loans  and  bills  purchased 12,931,527 

Overdrafts 80,712 

Real  estate 1,562.381 

Due  from  approved  res've  depositories     1 .429,630 

Specie    3,500,000 

Legal  tender  notes  &  bills  of  nat.  bks.         200,000 
Other  assets 1,706,52  5 

Total $43 

Liabilities — • 

Capital  stock $1 

Surplus  fund  (market  value) 4, 

Deposits  subject  to  check 28 

Certs,  of  deposit  (not  pref.),  time 4 

Certs,  of  deposit  (not  pref.),  demand 

Due  trust  companies,  &c 

Due  savings  banks 

Due  savings  and  loan  associations 

Due  as  executor,  administrator,  &C-.      1, 
Other  liabilities 3 

Total $43 

Supplemenlary — For  Cal.  Year — 
Tot.  Int.  &  commis.  rec'd  during  year  $2 
All  other  profits  received  during  year 
Ch'g'd  to  profit  &  loss  on  acct.  depr'n 
Int.  credited  to  depositors  during  year     1 
Expenses  during  year,  excluding  taxes 
Amt.  of  dlvs.  declared  on  capital  stk. 

Taxes  paid  during  the  year 

,  Amt.  of  tlep.  on  which  int.  is  allowed  35 


Co.  (New  York). 

Jan.  1  1908.  Jan.  1  1907. 
$3,634,496   $3,195,397 


11,340,788 

8,259,256 

11,791,720 

70,370 

1,560,210 

2,070,664 

1,700,000 

300,000 

2,078,612 

811,089  $32,232,051  $42,367,017 


483 
9,088 
6,708 
6,053 
80 
1,697 

889 
1,549 

237 
1,810 


3251 
218/ 
714 
195 
.257 
.500 
227 
665 
385 
069 


000.000 
114,129 
,398.608 
536.558 
474.550 
160,000 
371,585 

535".576 
220,083 


$1,000,000 
3.348,034 

19,556,817 
3,401,999 


$1,000,000 

4,141,973 

27,655,660 


140,733 

1,581 ',362 
3,203,106 


811.089 
1908. 
028.702 
72,938 

163",  106 
137,540 
450.000 
79.777 
396,166 


$32,232,051 
1907. 
$1,898,504 
84,521 


3,463,741 

500,000 

290,067 

10.000 

1.829.563 

3,476,013 

$4^,367,017 

1906. 

$2,026,832 

99.498 


1.262.725 

140,050 

450.000 

80,893 

24.600,655 


1,068,920 

138,531 

450,000 

83,795 

33,678,661 


New  York  Trust  Co.  (New  York). 

Resources —                                             Jan.  1  1909.  Jan.  1  1908.  Jan.  1  1907 

Bonds  and  mortgages $2,714,022  $3,065,375  $3,412,743 

Stock  and  bond  investments: 

Public  securities  (market  value)...     2,090,028  1,579,6701  13.083,703 

Other  securities  (market  value)..-   11,920,257  11,052,043/ 

Loaned  on  collateral 26,907,463  17,816,662  28,895,382 

Other  loans -      1,071,635  719,4501  2.589,742 

Bills  purchased.. 1,192,125  1,450,002/ 

Overdrafts 1,131 

Due  from  approved  res've  depositories     6,141,949  4,481,364  5,268,636 

Due  from  trust  co's,  banks,  b'kers, &c.         449,742  496,707  229,084 

Specie           4,340,667  1,233,267  1,549,517 

Legal  tender  notes  &  bills  of  nat.  bks.           35,550  68,960  31,335 

Other  assets 360,927  1,699,495 3,749 

Total $&7,224,365  $43,662,995  $55,065,022 

Liabilities — 

Capital  stock $3,000,000  $3,000,000  $3,000,000 

Surplus  fund  (market  value) 10,512,333  10,090,234  10,451,025 

Deposits  subject  to  check 26,138,0.50  18,842,673  28,126,782 

Certs,  of  deposit  (not  pref.),  time.__         510,000  13,000            

Certs,  of  deposit  (not  pref.),  demand     1,671,375  1,237,457  1,496,782 

Due  trust  companies 19.410,884  /1, 904, 200  1,388,114 

Due  banks  and  bankers /  11,879,570  4,407,969 

Due  savings  banks 16,118  16,182  17,491 

Due  savings  and  loan  associations 309,136  10,873  9,852 

Due  as  executor,  administrator,  &c. .     2,621,400  2,026,442  1,912,135 
Deposits  preferred  because  secured  by 

pledge  of  part  of  trust  CO.  assets 270,000            

Deposits  otherwise  preferred 1,916,571  1,662,437            

Other  liabUities 1,118,498  2,709,927  1,2.54.872 

Total             -    $57,224,365  $43,662,995  §55,065,022 

Supplementary — For  Cal.  Year —             1908.  1907.  1906. 

Tot.  int.  &  commis.  rec'd  during  year  $2,207,502  $2,679,873  $2,942,686 

All  other  profits  received  during  year         198,000  380,720  275,987 

Ch'g'd  to  profit  &  loss  on  acct.  depr'n          1,096,157  215,436 

Charged  to  profit  and  loss  on  account 

of  other  losses 16,030  43,509  36,087 

Int.  credited  to  depositors  during  year        997,377  908,621  1,094,607 

Expenses  during  year,  excluding  taxes         228,865  274,696  196,430 

Amt.  of  divs.  declared  on  capital  stk.         960,000  960,000  690,000 

Taxes  paid  during  the  year 137,058  138,400  129,807 

Amt.  of  dep.  on  which  Int.  is  allowed   27,383,425  24,837,735  35,598,295 

Standard  Trust  Co.  (New  York). 

Resources —                                            Jan.  1  1909.  Jan.  1  1908.  Jan.  1  1907. 

Bonds  and  mortgages $110,030  $107,880  $234,680 

Stock  and  bond  investments: 

Public  securities  (market  value)..-     1,889,228  984,4051  3,526,771 

Other  securities  (market  value) .. .     5,805,693  2,064,064/ 

Loaned  on  collateral 5,027,709  3,860,004  10,426,548 

Other  loans  and  bills  purchased 467,925  402,055  513,323 

Due  from  approved  res've  depositories     3,379,742  2,240,386  2,638,653 

Due  from  trust  co's,  banks,b'kers,&c.         221,820  116,340  3  27,601 

Specie    1,482,996  513,380  610,222 

Legal  tender  notes  &  bills  of  nat.  bks.           27,140  13,090  13,025 

Other  assets 123,207  137,513    5,000 

Total--.- $18,535,490  $10,445,117  $18,295,823 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus  fund  (market  value) 1,450,616  1,017,553  1,409.000 

Deposits  subject  to  check 10,332,513  6,284,230  12,015,145 

Certs,  of  deposit  (not  pref.),  demand         743,801  53,760  230,383 

Due  trust  companies 1    1.852,140  /135,315  1,166,468 

Due  banks  and  bankers j  1183,010  510,366 

Due  savings  banks 452,651  684,886  431,088 

Due   as    executor,    &c.,    or   deposits 

otherwise  preferred 2,153,351  350,440  6.54,910 

Other  Uabilities.. 550,418  735,923 878.463 

Total $18,535,490  $10,445,117  $18,295,823 

Supplementary — For  Cal.  Year —             1908.  1907.  1906. 

Tot.  int.  &  commis.  rec'd  during  year      $503,317  $648,177  $826,049 

All  other  profits  received  during  year        188,827  80,979  106,887 

Ch'g'd  to  profit  &  loss  on  acct.  depr'n           20,403  310,728  93,379 
Charged  to  profit  and  loss  on  account 

of  other  losses 202,837            

Int.  credited  to  depositors  during  year         302,289  358,781  399,881 

Expenses  during  year,  excluding  taxes        126,961  124,079  119,534 

Amt.  of  dlvs.  declared  on  capital  stk.         100,000  100,000  100,000 

Taxes  paid  during  the  year 21,966  24,178  22,591 

Amt.  of  dep.  on  which  Int.  is  allowed  14,038,887  6,446,129  14,027,854 

Title  Guarantee  &  Trust  Co.  (New  York). 

Resources — •  Jan.   1   '09.  Jan.   1   '08.  Jan.   1   '07 

Bonds  and  mortgages $8,696,696  $13,804,251  $13,139,064 

Stock  and  bond  investments: 

Public  securities  (market  value)...         461.900  454,8001      6,105,472 

Other  securities  (market  value) 4,772,566  3,606,891/ 

Loaned  on  collateral 11,517,630  8,148,470  14,265,150 

Other  loans  and  bills  purchased 2,017,186  1,436,275  1,779,733 

Overdrafts    665  488  357 

Real  estate 2,093,994  1,879,768  1,927,229 

Due  from  approved  res've  depositories     4,470,226  2,873.862  3,927,831 

Duefrom  trust  co's,  banks,  b'kers,  &c.         469,609  515,840  2.53,206 

Specie    1,176,210  820,074  1,302,186 

Legal  tender  notes  &  bills  of  nat.  bks.         854,923  469,093  320,057 

Cash  items 4,141  43,172  2,765 

Other  assets 510,381 973,362  813,363 

Total $37,046,127  $35',026,346  $43,836,412 

Liabilities — 

Capital  stock $4,375,000  $4,375,000  $4,375,000 

Surplus  fund  (market  value) 8,948,761  7,932,638  7,722,575 

Deposits  subject  to  check 17,575,282  14,629,5181    21,509,533 

Deposits  not  subject  to  check 714,939  l,020,161j 

Certfs.  of  deposit  (not  pref.),  time---         148,851  648,824  1,516,237 

Certfs.  of  deposit  (not  pref.),  demand         667,603  606,266  773,941 

Due  trust  companies 1          908,1851          291,374  798,135 

Due  banks  and  bankers /                       1  99,811  115,906 

Due  savings  banks 1,385,863  2,784,240  2,050,144 

Due  savings  and  loan  associations 32,494  15,838  41,488 

Due   as   executor,    &c.,    or   deposits 

otherwise  preferred 618,438  1,478,492  1,175,735 

Other  liabilities 1,670,711  1,144,184  3,757,718 

Total $37,046,127  $35,026,346  $43,836,412 

Supplementary — For  Cal.   Year —            1908.  1907.  1906. 

Tot.  int.  &  commis.  rec'd  during  year  $1,524,866  $1,985,875  $2,247,365 

All  other  profits  received  during  year.      2,016,564  2,433,114  3,367,757 

Charged  to  profit  &  loss  acc't  deprec'n           591,683  543,158 

Charged  to  profit  &  loss  acc't  oth.  losses         19,756  307,323  18,052 

Int.  credited  to  depositors  during  y'r.          573,300  808,219  925,604 

Expenses  during  year,  excluding  taxes     1,395,223  1,590,000  2,236,225 

Amt.  of  divs.  declared  on  capital  stock         700,000  700,000  700,000 

Taxes  paid  during  the  year 122,183  118,061  107.288 

Amt.  of  deposits  on  which  int.  allowed  21.643,295  21,060,484  28,551,618 

Trust  Company  of  America  (New  York). 

Resources —                                            Jan.   1   '09.  Jan.   1    '08.  Jan.   1   '07. 

Bonds  and  mortgages $1,893,403  $2,862,162  $2,944,254 

Stock  and  bond  investments: 

Public  securities  (market  value) 295,630  258,4001      8,571,366 

Other  securities  (market  value) 7,122,751  9,050.753] 

Loaned  on  collateral 15,438,518  27,175,585  3  1,709,670 

Other  loans  and  bills  purchased 2,450,806  3,804,070  4,336,677 

Overdrafts    2,818  744  120 

Due  from  approved  res've  depositories-    4,928,137  2,498,130  4,844,959 

Duefrom  trust  co's,  banks,b'kers,&c.          742,322  524,624  3,026,989 

Specie    1,972,098  921,042  1,753,418 

Legal  tender  notes  &  bills  of  nat.  bks.         128,555  61 .015  64.610 

Cash  items 5.799  3,523  41,498 

Other  as.sets 343,334  1.241,467 704,853 

Total $35,324,171  $48,401,515  $61,088,414 
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Trust  Company  of  America  (New  York.) — Concluded. 

Liabilities —                                             Jan.  1  '09.  Jan.  1  '08.     Jan.  1  '07. 

"Capital  stock $2,000,000  $2,000,000     $2,000,000 

Surplus  fund  (market  value) 6,32G,251  7,132,088      10,741,671 

Deposits  subject  to  check 16,213,995  11,945,391      35,379,381 

Certfs.  of  deposit  (not  pref.),  time. _-           77,140  406,038   1    3,063,630 

Certfs.  of  deposit  (not  pref.),  demand        496,314  657,007   J 

Due  trust  companies \      4,558,647(  148,933        2,713,254 

Due  baiks  and  bankers J                       \  1,928,516       5,709,710 

Due  savmgs  banks 943,908  667,486        1,071,453 

Due  savings  and  loan  associations 53,938  37,575             59,576 

Due   as   executor,    <Scc.,    or   deposits 

otherwise  preferred . 4,549,298  4,914,687             89,623 

Other  liabilities 104,680  •18.563,794  260,116 


Total $35,324,171    $48,401,515   $61,088,414 


*  This  Included  $18,163,870  due  the  associated  trust  companies. 
Suvplementary — ForCal.  Year —  1908. 

Tot.  int.  &  commis.  rec'd  during  year  $1,752,218 


All  other  prollts  received  during  year .  85,944 

Charged  to  prolit  &  loss  acc't  deprec'n  1 ,000,809 
Charged  to  profit  &Iossacc'toth.  losses  104,442 
Int.  credited  to  depositors  during  year  811,227 
Expenses  during  the  year,  excl.  taxes  402,407 
Amt.  of  divs.  declared  on  capital  stock  40,000 

'Taxes  paid  during  the  year 98,821 

Amt.  of  deposits  on  which  int.  allowed  22,082,019 


1907. 

$3,400,146 

445,978 

3.150,552 

1,306,014 

1.628.440 

527,820 

600,000 

150,086 

16,100,294 


1906. 

$3,365,649 

99,876 

60,610 

8,886 

1,501,095 

357,022 

720,000 

120,276 

46,090,975 


I^Union  Trust  Co.  (New  York). 


Resources —  Jan.  1   '09.  Jan.  1 

Bonds  and  mortgages $775,375         $241, 

Stock  and  bond  investments: 

Public  securities  (market  value) 3.970.257       3,056, 

Other  securities  (market  value)-..  7,519,481       6,165, 

Loaned  on  collateral 40.564.610     34,136, 

Real  estate 1,900,000       1,900, 

Due  from  approved  res've  depositories  3,632.749       4,152, 
Due  from  trust  co's,  banks,  bankers 

and  brokers 619,656             33, 

Specie   6.100,673        2,672, 

Legal  tender  notes  &  bills  of  nat.  bks.  11,155             21, 

Other  assets 310,930           422, 

Total $65 

Liabilities — 

Capital  stock $1,000,000 

Surplus  fund  (market  value) 8,227,688 

Deposits  subject  to  check 42,762,790 

Certfs.  of  deposit  (not  pref.),  time...  4,453.408 

Certfs.  of  deposit  (not  pref.),  demand  93,900 

Due  trust  companies ]  l,118,619f 

Due  banks  and  bankers J  1 

Due  savings  banks 4,812,228 

Due   as   executor,    &c.,   or   deposits 

otherwise  prefen-ed 2,083.860 

Other  liabUities 852 ,393 


'08. 
875 

.9311 

,465/ 

030 

,000 

167 

005 
110 
560 
457 


Jan.    1    '07. 
$466,125 

10,255,929 

38,254,541 
1,900,000 
4,101.107 

149,402 

3,049,568 

3,160 

9,199 


404,886   $52,801,600   $58,189,031 


$1,000,000 

7,373,345 

31,251,623 

3,507,862 

47,500 

386,917 

314,238 

3,903,736 


4,757,886 
258,493 


Total $65,404,886   $52 
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Supplementary — ForCal.  Year^  1908. 

Tot.  int.  &  commis.  rec'd  during  year  $2,183,032 

All  other  profits  rec'd  during  year 342,534 

Charged  to  profit  &  loss  acc't  deprec'n  29,150 

Charged  to  profit  &  loss  acc't  oth.  losses  282 

Int.  credited  to  depositors  during  year  1,422,542 
Expenses  during  year,  excl.  taxes..  281,419 
Amt.  of  dlvs.  declared  on  capital  stock        500,000 

Taxes  paid  during  the  year 117,386 

Amt.  of  deposits  on  which  int.  allowed  54,592,705 

United  States  Mortgage  &  Trust  Co. 

Resources —  Jan.   1   '09.  Jan 

Bonds  and  mortgages $9,038,088     $8, 

Stock  and  bond  investments 

Public  securities  (market  value) 2,753,051 

Other  securities  (market  value) 7,778,065 

Loaned  on  collateral 12,195,720 

Other  loans  and  bills  purchased 624,645 

Overdrafts    

Due  from  approved  res've  depositories  5,542,587 
Due  from  trust  co's,  banks,  bankers 

and  brokers 2,015,493 

Specie    2.377,816 

Legal  tender  notes  &  bills  of  nat.  bks.  620,980 

Cash  items 12,629 

Other  assets 934,198 


801,600 

1907. 

,729,161 
61.987 

,221,981 
80,002 

.496,104 
309,790 
500.000 
127,551 

,133,537 


$1,000,000 

8,280,424 

35,886,640 

4.532,053 

126,786 

419.127 

481,760 

5.445.426 

1,784,158 
232,657 

$58,189,031 

1906. 

$2,538,259 

139,232 

219,197 

2,006 

1,305,441 

257,305 

500,000 

127,019 

47,314.023 


(New  York). 


2 
3 

12 


.    1    '08. 
817,718 

031,8001 
795,902/ 

,203,164 

216,487 

917 

,755,894 

,488.110 
,581,635 
199,355 
21,498 
.041,470 


Jan.    1    '07 
$8,855,796 

7,243,926 

20,119,601 

1,006,426 

1,095 

4,449,728 

1.876.472 

1,401.628 

94,000 

2,049 

734,046 


Total $43 

Liabilities — 
Capital  stock $2, 

Surplus  fund  (market  value) 4, 

Deposits  subject  to  check 17, 

Certfs.  of  deposit  (not  pref.) ,  time 

Certfs.  of  deposit  (not  pref.) ,  demand     2, 

Due  trust  companies 1      6 

Due  banks  and  bankers ] 

Due  savings  banks 

Due  savings  and  loan  associations.  .. 
Due  as  executor,  administrator,  &c._ 

Deposits  otherwise  preferred .  . 

Other  liabilities .      10, 


893,272  $36,153,950  $45,784,767 


000.000 
251.209 
909.648 
154,011 
838,202 
034,411 

138.932 


5,749 
232,880 
328,230 


$2,000,000 

4,301,575 

15,424.080 

71,402 

713,283 

(1,267,568 

12,027,171 

260,984 

1,146 

.330,620 


$2,000,000 
4,838,928 

21,148,630 

173,578 

1,782,475 

1,922,219 

2,747,437 


Total $43,893, 

Supplementary — ForCal.  Year —  1908 

Tot.  int.  &  commis.  received  during y'r$l, 608, 
All  other  profits  received  during  year.  466, 
Charged  to  profit  &  loss  acc't  deprec'n  104, 
Charged  to  profit  &  lo.ss  acc't  oth.  losses  313, 
Int.  credited  to  depositors  during  year  590, 
Int.   credited  mtge.   tr.   bondholders 

and  others 336, 

Expenses  during  year,  excl.  taxes 315, 

Amt.  of  divs.  declared  on  capital  stock        400, 

Taxes  paid  during  the  year 64, 

Amt.  of  deposits  on  which  int.  allowed  25,090 

United  States  Trust  Co. 


272 

774 
673 
726 
624 
919 


9,756,121 

$36,153,950 

1907. 

$2,128,135 

61,495 

069,547 

106,390 

808,080 


500 
910 
982 
216 
000 
079 
000 


444.132 


Resources —  Jan.   1 

Bonds  and  mortgages $3,603, 

Stock  and  bond  investments: 

Public  securities  (market  value) 1,775, 

Other  securities  (market  value) 8,970, 

Loaned  on  collateral 47,797, 

Other  loans  and  bills  purchased 9,740, 

Real  estate 1 ,000 

Due  from  approved  res've  depositories    7,107, 

Specie    7,250, 

Legal  tender  notes  &  bills  of  nat.  bks. 
Other  assets 

Total.. , 

Liabilities — 

Capital  stock $2,000,000 

Surplus  fund  (market  value) 13,412,564 

Deposits  subject  to  cheek 38,960,403 

Certfs.  of  deposit  (not  pref.).  time...  16,085,685 

Due  trust  companies 1  6,071,969 

Due  banks  and  bankers J 

Due  savings  banks 4,115,711 

Due  as  executor,    &c.,   or  deposits 

otherwise  preferred 6,119,841 

Other  liabilities 922.896 


.871  3.14,551 

,513  317,731 

,000  400,000 

,642  70,683 

.357  17,964,132 

(New  York). 

'09.  Jan.    1    '08. 
,250      $3,245,250 


3,005,9301 
6,076.740/ 
33,936,881 
5,318.026 
1,000,000 
6,824,357 
3,350,000 


905,126 

127,247 

10,139.127 

$45,784,767 

1906. 

$2,073,991 

176,804 

10,500 

30,000 

697.558 

359,002 

310.908 

400,000 

6  5,, 53  5 

26,981,267 


Jan.    1  '07 
$3,529,250 

10.573,220 

40,711,350 
2,532,975 
1,000,000 
4,495,198 


432,841 


2,500,000 
439,355 


$87,689,069  $63,190,025  $65,781,348 


$2,000,000 
13.034,416 
22,988,728 
12,886,990 
(1.204.611 
1  577,788 
3,187,474 

6,457,360 
852,658 


$2,000,000 
12,910,041 
23,538,154 
16,877,828 

1,912,568 
324,543 

2,111,987 

5,015,574 
1,090,653 


Total 


$87,689,069  $63,190,025  $65,781,348 


United  States  Trust  Co.  (New  York.) — Condued- 

Supplementary — ForCal.  Year —           1908.  1907.  1906. 

Tot.  int.  <Sc  commis.  rec'd  during  year  $8,243,853  $3,737,139  $3,411,572 

All  other  profits  received  during  year.         281,700  34,275  170,578 

Charged  to  profit  &  loss  acc't  deprec'n         100,210  549,022  141,945 

Charged  to  profit  &  loss  acc't  oth.  losses          7,318  34.791            

Int.  credited  to  depositors  during  year     1.703,281  1,817,918  1.610,537 

Expenses  during  year,  excl.  taxes...         218,025  218,022  207,060 

Amt.  of  divs.  declared  on  capital  stock     1,000,000  1.000.000  1,000,000 

Taxes  paid  during  the  year 171,883  167,762  165,144 

Amt.  of  deposits  on  which  int.  allowed  69,703,845  44,933,285  48,631,483 


Van  Norden  Trust  Co.  (New  York), 

Resources—  Jan.  1  '09.  Jan.  1  '08.  Jan.  1  '07. 

Bonds  and  mortgages. $1,065,719  $1,231,338  $1,035,988 

Stock  and  bond  Investments: 

Public  securities  (market  value) .. .  586,200  298,1001 

Other  securities  (market  value)...  1,201,775  1,214,025/      1,593,205 

Loaned  on  collateral 2,467,329  2,076,650  4,101,100 

Other  loans  and  bills  purchased 1,713.954  1,869,928  2,165,605 

Overdrafts    6,834  597  3,719 

Real  estate 140,000  

Due  from  approved  res've  depositories  965,627  280,108  416,827 
Due  from  trust  co's,  banl£s,  bankers 

and   brokers 350,786  520,488  749,273 

Specie 415,673  41,527  33,211 

Legal  tender  notes  &  bills  of  nat.  bks.  675,000  394,751  667,608 

Cash  items 244,245  149,813  381,073 

Otherassets 148,450  161,182  150.331 

Total $9,981,592  $8,238,507  $11,297,940 

Liabilities — 

Capital  stock-    $1,000,000  $1,000,000  $1,000,000 

Surplus  fund  (market  value)  _-_ 1,257,011  1,514,724  1,465,806 

Deposits  subject  to  check 4,461,137  2,841,321  5,029,537 

Certfs.  of  deposit  (not  pref.),  time-..  895,278  882,905  1,180,363 

Certfs.  of  deposit  (not  pref.),  demand  281,764  106,653  530,211 

Due  trust  companies 1  (       214,553  86,378 

Due  banks  and  bankers /  1,380,794  \   1.193,184  917,970 

Due  savings  banks 97,376  35,140  222,193 

Due   as   executor,    &c.,    or   deposits 

otherwise  preferred 425,000  350,000  125,000 

Other  liabilities 183,232  100,027  740,482 

Total $9,981,592  $8,238,507   $11,297,940 

Supplementary — For  Cal.  Year —  1908.  1907.  1906. 

Tot.  int.  &  commis.  rec'd  during  year  $336,874  $463,187  $563,263 

All  other  profits  received  during  year.  336,642  197,268  91,179 

Ch'gd  to  profit  &  loss  on  acct.  depr'n.  27.807  59.786  42.059 

Ch'gd  to  profit  &  loss  acct.  oth.  losses  58,243  3,069  2.049 

Int.  credited  to  depositors  during  year  167.146  197,362  209,867 

Expenses  during  year,  excl.  taxes...  178.992  215.528  215.325 

Amt.  of  divs.  declared  on  capital  stock  •350,000  100,000  100,000 

Taxes  paid  during  the  year 24,122  24,858  24,014 

Amt.  of  depos.  on  which  int.  is  allowed  6,779.314  4,450,000  6,441,562 

•$250,000  of  this  represents  the  dividend  of  25%  paid  in  the  shares  of 
the  Nineteenth  Ward  Bank. 


Washington  Trust  Co.  (New  York). 

Resources —  Jan.  1  '09.  Jan.  1  '08. 

Bonds  and  mortgages $640,558  $683,100 

Stock  and  bond  investments: 

Public  securities  (market  value)--  739,580  583,6801 

Other  securities  (market  value)-..  2.604,940  1,276,860/ 

Loaned  on  collateral 5,570,800  4.991.000 

Other  loans  and  bills  purchased 304,000  113,620 

Due  from  approved  res've  depositories  997,754  912,073 

Due  from  trust  co's,  banks  &  bankers  28.617            

Specie    900.407  330,995 

Legal  tender  notes  &  bills  of  nat.  bks  -  

Otherassets 93,543  160.000 

Total $11,880,199  $9,051,328 

Liabilities —  „     „„„ 

Capital  stock $500,000  $500,000 

Surplus  fund  (market  value) 1,260,019  968,818 

Deposits  subject  to  check 7.284.444  5,396,973 

Certfs.  of  deposit  (not  pref.),  time---  518,276  552,233 

Certfs.  of  deposit  (not  pref.),  demand  598,504  704,268 

Due  trust  companies 1 

Due  banks  and  bankers /  196,588  2,212 

Due  savings  banks 1,422,163  678,241 

Due  savings  and  loan  associations —  2,486  l,13o 

Due  as  executor,  administrator,  &C--  46,260  79,946 

Other  liabilities 51,459  167.502 

Total                      $11,880,199  $9,051,328 

Sunpiementarv — For  Cal.  Year —  1908.  1907 

Tot   int.  &  commis.  rec'd  during  year  $451,518  $580,632 

All  other  profits  received  during  year.  214,885  20,808 

Ch'gd  to  profit  &  loss  on  acct.  depr'n.  16,468  218,913 

Ch'gd  to  profit  &  loss  acct.  oth.  losses          797 

Int.  credited  to  depositors  during  year  257,334  307.860 

Expensesdurlngyear.  excl.  taxes 79,965  ^I'S?! 

Amt.  of  divs.  declared  on  capital  stk-  70,000  60,000 

Taxes  paid  during  the  year 16,021  16,206 

Amt.  of  depos.  on  which  int.  is  allowed  10,053,252  7,169,010 

Windsor  Trust  Co.  (New  York). 

Resources Jan.  1  '09.  Jan.  1  '08. 

Bonds  andmortgages $346,500  $515,000 

Stock  and  bond  investments:  „„„„„„  ,,.«Ani 

Public  securities  (market  value)--  720,930  111,0001 

Other  securities  (market  value)--.  1,567.139  l,865,o27J 

Loaned  on  collateral 4,728,534  4.458,310 

Other  loans  and  bills  purchased l^'^-^O^  1^®-^^? 

Overdrafts    .--- ,    ..4.280  ,  ,„.  ^"J 

Due  from  approved  res  ve  depositories  1,487,555  1,279,828 
Due  from  trust  co's.  banks,  bankers 

and  brokers 507.188  198,470 

Legal  tender'n6teV&  bills  Of  nat.  bks.  I'^-^^S  ^l\'l% 

other'as^ek::::::;::::::::::::::  275,048  498:078 

Total $10,380,447  $9,325,141 

CapHal" toci: --,  —  -,- ^ *^ 'Tc.T^%  *' ■^?^'925 

Surplus  fund  (market  value) ^  f  t2'?Jf  a  lll't^l 

Deposits  subject  to  check           ^'^^^'^tS  ^•?t?'«ln 

Certfs.  of  deposit  (not  pref.  ,  time--  194,859  ^ll-l\% 

Certfs.  of  deposit  (not  pref.),  demand  77,695  ."f'J^o 

Due  trust  companies --]  J     xJ^rto 

Due  banks  and  bankers. /  1.304,909  \     512,870 

Due  savings  banks.. 51,123  J4,,J&o 

Due   as   executor,    &c.,   or   deposits  ^,-.,.  .  ,„  «q<> 

otherwise  preferred--- ---  1-410.816  1'723,698 

Other  liabilities --- 330.287  3'>6'i'»° 

rpotal                                         $10,380,447  $9,325,141 

Supplementary— For  cal    Year—  ,"?»•„„  ,ft??''nRQ 

Tot   int.  &  commis.  rec'd  during  year  $464,739  *641,069 

All  othef  profits  received  during  year  .  228.687  37.584 

Ch'gd  to  profit  &  loss  on  acct.  deprn.  ----;;  iMrS 

Ch'id  to  profit  &  loss  acct.  oth.  losses  ,  l.?3«  J^^S? 

Int  credited  to  depositors  during  year  213.380  313.205 

Expensesdurlngyear.  excl.  taxes.  166.138  "°.59B 

Amt.  of  dlvs.  declared  on  capital  stock  60.000  60,000 

I?nTord^pos".'^oMfcriSt:u-au8wVd  7.7il:ioS  7.oJ7;Soi 


Jan.  1  '07- 
$941,650 


1,537,474 

7,797,900 

186,000 

995,797 


505,705 
5,715 


$11,970,241 

$500,000 

1,081,406 

7,237,083 

915,900 

774.811 

10.420 
1,415.864 


26.758 
8,000 


$11,970,241 

1906. 

$613,532 

12.273 

38.440 

2,. 565 

$23,077 

71,732 

60,000 

15.628 

10.334.618 


Jan.  1  '07. 
$520,000 


4,122,396 

6,529.428 

195,197 

1,004 

1,287,901 

388,930 
404,880 
212,845 
202 
178,984 

$13,841,767 

$1,000,000 

600,5.56 

9,351,391 


347,878 
403,648 
488,113 
144.149 

1,841,039 
164,993 

$13,841,767 

1006. 

$581,648 

68,821 

289,722 


311,770 

124,890 

60,000 

17,20» 

U. 348^028 
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Brooklyn  Trust  Co.  (Brooklyn). 

Resources —  Jan.  1  '09.  Jan.  1  '08.  Jan.  1  '07 

Bonds  and  mortgages $893,320  $998,070  $926,970 

Stock  and  bond  investments: 

I'ublic  securities  (market  value)-.  125,816  228,8201      7  438  86 "5 

Otlier  securities  (marliet  value) 6,798,596  4,858,275]  ' 

Loaned  on  collateral 7,727,052  5,820,904  9,212  212 

Ottierloans  and  bUis  purchased 923,577  593,065  838  000 

Overdrafts 1,141  1,252  '400 

Real  estate 110,409  135,146  86  244 

Due  from  approved  res've  depositories  1,912,506  1,111,610  1291600 

Due  from  trust  go's,  bani£s,  bankers  ' 

and  brokers .  231,716 

Specie 1,056,433  3"63',783  828',704 

Legal  tender  notes  and  bills  of  na- 
tional banks. 465,709  202,321  36  670 

Oash  Items 12,800  6,343  2,810 

Other  assets 185,365  527,201 

Total $20,444,440  $14,846,790   $20,662,475 

LiabiliHes — 

Capital  stock.          . $1,000,000  $1,000,000  $1,000,000 

Surplus  fund  (market  value).. 2,177,984  1.950,251  2,062  145 

Deposits  subject  to  check 13,036,626  9,020,293  13,686  651 

Oertfs.  of  deposit  (not  pref.),   time..  1,344,237  394,910  524  735 

Certfs.  of  deposit  (not  pref.),  demand  327,762  749,080  1169*082 

Due  trust  co"s,  banks  and  bankers..  12,506  'l52'598 

Due  savings  banks 1,663,561  889,350  1,300'069 

Due  as   executor,    &c.,    or   deposits 

otherwise  preferred 650,101  574,677  640,112 

Other  habilitles 231,663  268,229  126^83 

Total $20,444,440  $14,846,790   $20,662,475 

Supplementary — For  Cal.  Year —  1908.  1907.  1906. 

Tot.  int.  &  commis.  rec'd  during  year  $861,299  $950,792  $982  947 

All  other  profits  received  during  year  128,083  11,768  56*410 

Gh'gd  to  profit  &  loss  on  acct.  depr'n  .   ._  617  524  27''iqfi 

Oh'gd  to  profit  &  loss  acct.  oth.  losses  16,947  2  875 

Int.  credited  to  depositors  during  year  398,121  513',075  480  815 

Expenses  during  year,  excluding  taxes  153,168  137  807  lll'82'i 

Amt.  of  divs.  declared  on  capital  stk.  200,000  200,000  17o'ooo 

Taxes  paid  during  the  year 30,274  32,512  3l'796 

Amt.  of  depos.  on  which  int.  is  allowed  16,542,283  11,107  410  16  849*965 


Citizens'  Trust  Co.  (Brooklyn). 

Resources—  jan.  1  '09.  Jan.  1  '08. 

Bonds  and  mortgages $481,790  $508,350 

Stock  and  bond  mvestrae-  ts: 

Public  securities  (market  value)..  125,625  117  500 
Other  securities  (market  value) 

Loaned  on  collateral 175",398  ro'9',492 

Other  loans .            _  6601 

BUls  purchased 11  558",67i  626.551/ 

Overdrafts ."^j 

Realestate 52,000  V2",6oo 

Due  from  approved  res've  depositories  310,371  200  515 
Due  from  trust  co's,  banks,  bankers 

and  brokers _   .  954  j  ^97 

Specie 107,115  64,'756 

Legal  tender  notes  and  bills  of  na- 
tional banks 62,500  34,123 

Gash  Items 5,628  2,867 

Other  assets 27,003  30,000 

Total $1,907,055  $1,708,111 

Liabilities — ■ 

Capital  stock.        .    $500,000  $.')00,000 

Surplus  fund  (market  value) 173,139  138  718 

Deposits  subject  to  check 1,111,431  9891565 

Certfs.  of  deposit  (not  pref.),  time  2  114 

Certfs.  of  deposit  (not  pref.) ,  demand  33,698  V4'i77 

Due  trust  co's,  banks  and  bankers. .  21,978  11*172 

Due  savings  banks 31,292  14*816 

Due  as  executor,  administrator,  &c.  6.550  6  060 

Other  liabUities 26,853  331603 

Total $1,907,055  $1,708,111 

Supplementary — For  Cal.  Year —  1908.  1907. 

■Tot.  int.  &  commis.  rec'd  during  year  $90,490  $114  563 

All  other  profits  received  during  year  17,569  3  227 

Oh'gd  to  profit  &  loss  on  acct.  depr'n  __    ^  48*534 

Oh'gd  to  profit  &  loss  acct.  oth.  losses  5,878  3*086 

Int.  credited  to  depos.  during  year..  21.101  35*627 

Expenses  during  year,  excluding  taxes  37,158  40*346 
Amt.  of  dlvs.  declared  on  capital  stk 

Taxes  paid  during  the  year '7,000  "6"430 

Amt.ot  depos.  on  which  int.  is  allowed  834.200  747.'500 

Flatbush  Trust  Co.  (Brooklyn). 

Resources—  Jan.  1  '09.  Jan.  1  '08. 

Bonds  and  mortgages $202,100  $307,050 

Stock  and  bond  investments: 

Public  securities  (market  value)..  140,163  52  0111 

Other  securities  (market  value)..,  473,711  146*750/ 

Loaned  on  collater-al..        1,547,201  1,483;650 

Other  loans,  including  bills  purchased  745,910  325  23 'i 

Overdrafts 134  '120 

Realestate 69,000  69,000 

Due  from  approved  res've  depositories  468,630  261  980 
Due  from  trust  co's,, banks,  bankers 

and  brokers 

Specie  ._ _  22460  "71" 300 

Legal  tender  notes  and  bills  of  na-  '  ' 

tional  banks 311,070  164,474 

Other  assets 51,390  93,920 

Total $4,031,769  $2,975,490 

Liabilities — 

SMSi^l^f*,°„^HV-- -,--»----,--: $300,000  $200,000 

Surplus  fund  (market  value) 237,087  205  702 

Deposits  subject  to  check 3,060.377  2,35o!418 

Oertfs.  of  deposit  (not  pref.),  demand  26,091  27  324 

Due  trust  co's,  banks  and  bankers 10,153  *543 

Due  savings  banks 251,000  150,000 

ijue  savings  and  loan  associations 26,612  7  891 

Due  as   executor,    &c.,   or   deposits 

fx^^^^IT'}?,^,^^^^'^^^ ---  73,627  5,194 

Other  llabUlties 46,822  28.418 

Total $4,031,769  $2,975,490 

Srtpplemeniary — For  Cal.  Year —  1908.  1907. 

"Tot.  Int.  &  commis.  rec'd  during  year  $164,710  $161  114 

AJ1_  other  profits  received  during  year  4,410  3  881 

Oh  gd  to  profit  &  loss  on  acct.  depr'n  .  9  ooo 

Int.  credited  to  depositors  during  year  62,723  65*389 

Bxpenses  during  year,  excluding  taxes  63,795  52*337 

Amt.  of  dlvs.  declared  on  capital  stk-  20,000  16*000 

Taxes  paid  during  the  year 4,265  3*921 

Amt.  otdepos.  on  which  Int.ls  allowed  2,900,000  2  541*372 


Jan.  1  '  07 
$471,425 

166,000 

21,000 

354,630 

718,662 

110 

12,000 

183,107 

100,504 
47,294 

42,943 

455 

29,996 


$2,148,192 


$500,000 

152.4.53 

,175,605 

42,915 

55,878 

151,646 

21,687 

3,772 

44,230 


$2,148,192 
1906. 

$110,812 

618 

16,853 

5,390 

33,958 

30,670 


5,989 
1,451.502 


Jan.  1  '07. 
$344,530 

224,378 

1,883.768 
319,685 


69,000 


233,780 
284,314 

42,800 
52,909 

$3,455,164 

$200,000 

194,672 

2,764,824 

42,861 

30.323 

150.000 

18,124 

11,400 
42,960 

$3,455,164 
1906. 
$167,211 
5,046 


68.698 

43,802 

14,000 

5,270 

2,95«,465 


Franklin  Trust  Co.  (Brooklyn). 

Resources—  Jan.  I  '09.    Jan.  1  '08.    Jan    1  '07 

Bonds  and  mortgages $806,600         $798,825         8904  7^0 

Stock  and  bond  investments;  o<Bo,oij         $904,740 

Public  securities  (market  value) . .  1,117, .531            609  4001      R  lyK  ■l^■, 

Other  securities   (market  value)..  4,559,730       5  419*9801     ^'''^''•'■^^ 

Loaned  on  collateral 2.299  678        T'I'io'c^r       •»  ti^i  .00 

Other  loans  and  bUls  purchased 1,416.503           950,'428       2'9?J*flt^ 

Overdrafts 257                    217                -I'ni-i 

Realestate ^---,---- 536,741            536,741           4865^8 

Due  from  approved  res've  depositories     1,677.461  804  39'")       1  i««'?7fi 

Due  from  trust  co's, banks  and  bankers       152,500  '              i.ioo.o/o 

Specie 699,457           28V9bb           auTao'a 

Ltffal   tender  notes  and  bills  of  na-  <^oii,vvfi          481.824 

tional  banks 351,266           110  270           ?iii9-7 

Other  assets . 92:959          llzMi          \l\'}4l 

I^miei- $13,710,683   $11,721,893   $18,398,773 

Capital  stock                              $1,500,000     $1,500,000     $1500  000 

Surplus  fund  (market  value) 1,508,121        1,839  795       T'on?*fin? 

Deposits  subject  to  check 7,878923        6  160  32?     1?*?R?"o?f 

Certfs.  of  deposit  (not  pref.),  time..  587  552           754,*233        1*087*997 

Certfs.  of  deposit  (not  pref.)  , demand  li;837               4  225             lln^l 

gt^e^Ks^aZr-lfei.::::::--]  '■'''■'''{  lim      4ui 

^i^^X^.ss^iiior^::  '''•'"'      ^«i:«2«      ^'^"t 

Due   as   executor,    &c.,   or   deposits  

otherwise  preferred 133  651           i9d  an-r           «..=  -.„ 

Other  liabilities 511  ill?          llt\ttl          f^flJ^? 

sZ%mentVr-y-FVr-CaLYeay--^'^lll-^^^  *"il?,V*''   *^^^^ 

'Tot.  int.  &  commis   rec'd  during  year  $519,081         $703,831         $772  308 

All  other  profits  received  during  year  86,113              97,458            10417! 

Ch'gd  to  profit  &  loss  on  acct.  depr'n  922,749           294  oia               I'Xk, 

Ch'gd  to  profit  &  loss  acct.  oth.  losses  136  906           897580                «'?2^ 

Int.  credited  to  depositors  during  year  215,595           320*799           rynRki 

Expenses  during  year,  excluding  taxes  134,502            154*007           i-ioa^i 

Amt.  of  divs.  declared  on  capital  stk.  120,000           Sioiooo           175*oon 

Taxes  paid  during  the  year 44,322              42  762              ^^o^? 

Amt.  of  depos.  on  which  int.  is  allowed    9,019,815       7, 061, '473     13,504,*039 

Hamilton  Trust  Co.  (Brooklyn). 

Resources —  jan.  1  '09.    Jan.  1  '08     Jan    1  '07 

Bonds  and  mortgages $586  600        A-in  ?on        siifi  1  ^V, 

Stock  and  bond  investments:  ♦ooo.bou         $&o0,200        $586,150 

Public  securities  (market  value)  211  000 

Other  securities  (market  value)..  1,843  750 

Loaned  on  collateral 3  435  523 

Other  loans  and  bills  purchased     "I  '309*725 

Overdrafts "  'mg 

Real  estate II.III  9  017 

Due  from  approved  res've  depositories  772  078 
Due  from  trust  co's,  banks,  bankers 

and  brokers 38  771 

Specie     :::  597)901 

Legal  tender  notes  and  bills  of  na- 

tional  banks 61,210 

Cash  Items 10,902 

Other  assets 74,021 

7°^^\--7- $7,950,748 

Liabilities — 

Capital  stock $500,000 

Surplus  fund  (market  value) 926  033 

Deposits,  subject  to  check 4  599*273 

Certfs.  of  deposit  (not  pref.),  time..  *409'234 

Certfs.  of  deposit  (not  pref.).  demand  106!972 

Due  banks  and  bankers 244  400 

Due  savings  banks 865*028 

Due  savings  and  loan  associations.  20*949 

Due    as    executor,    &c..    or   deposits 

otherwise  preferred 209  000 

Other  liabUities 69^859 

'Total $7,950,748 

Supplementary — For  Cal.   Year —  1908 

Tot.  int.  &  commis.  rec'd  during  year  $334  635 

All  other  profits  received  during  year  27  123 

Ch'gd  to  profit  &  loss  on  acct.  depr'n  39*777 

Ch'gd  to  profit  &  loss  acct.  oth.  losses  24,*043 

Int.  credited  to  depositors  during  year  159  293 

•Expenses  during  year,  excluding  taxes  75,*353 

Amt.  of  divs.  declared  on  capital  stk  50  000 

Taxes  paid  during  the  year 13*244 

Amt. or  depos.  on  which  int.  Is  allowed  6,248*675 


204,8201 

1.804,525/ 

2,884,292 

278,302 

35 

9,017 

501,116 

38,177 
503.650 

59,84* 
15,584 


2.512,953 

4,288,959 

358,702 

153 

9,017 

468,189 


704,552 

21,895 
12,991 


$6,849,558     $8,863,561 


$500,000 
829,217 
S,789,380 
553.988 
209.064 
140,782 
528,631 
25,060 

243,444 
29,352 


$500,000 

1,113,462 

5,119,423 

797,271 

306,770 

55.688 

798,687 

34,083 

180,870 
57,307 


$6,849,558 

1907. 

$370,800 

9,176 

259,426 

49,889 

207,598 

73.063 

50,000 

15,955 

5,281,763 


$8,063,561 

1906. 

$400,087 

19,062 

4,304 

33,208 

193,297 

71,827 

50,000 

16,194 

7,153,869 


Home  Trust  Co.  (Brooklyn), 

Resources—                                           jan.  1  1909.  Jan.  1  1908 

Bonds  and  mortgages $566  240  iRPonsR 

Stock  and  bond  investments:  ♦ooo.<j40  $829,086 

Public  securities 4.'i?  ??'■>  Atn  ^1n^ 

Other  securities I 483  385  IfiP'^Jo} 

mherCn^"""*^'^*'- -----  ^'3';?6'|  l^yfzV 

^iJl^c^^^"'^''-------------------  2^»»|  427:735} 

IZ  'f?o"m^Trir'eo%rnfer  bi±!  ''«*«"  ''''''' 

bankers  and  brokers 41  894 

Specie    1*736  tKmI 

Legal  tender  notes  &  bills  of  nat.  bks  159  '732  •^i 'ifin 

Cash  Items _  '  ui.iuw 

Other  assets '"..'".'.  7V.647  89".926 

li^liiiie-s- *2.801.759  $3,077,121 

Capital  stock iy'^n  non  t.y>R  i^an 

Surplus  fund  (market  avlue)::::::"-  301183  266*lf? 

Deposits  subject  to  check 1.275*396  1156*^11 

Certs,  of  deposit  (not  pref.).  time...  86,772  *     7  000 

Certs,  of  deposit  (not  pref.).  demand  22  366  58*424 

Due  trust  companies 1  73*918  f        '     * 

Due  banks  and  bankers..   .              -"/  '  \  Va'^ii 

Due  savings  banks 105  118  25*514 

Due  savings  and  loan  associations...  16.'865  r'ika 

Due  as    executor,    tec,    or    deposits  '-.■»o« 

otherwise  preferred 208  835  iiq?ii 

Other  llablUtles.... V. _^U^  \\\i\\ 

"Total   ...    $2,801,759  $3,077  I'l 

Supplemenlary— For  Cal.  Year—  19O8  1907 

Tn'^^lSi'  *  commis.  rec'd  during  year  $126,620  $207,1551 

AH  other  profits  received  during  year  7,421  2  468/ 

Ch  g'd  to  profit  &  loss  on  accf  depr'n  133.000  20*000 
Charged  to  profit  and  loss  on  account 

of  other  losses 35,827 

Int.  credited  to  depositors  during  year  $8:i92  70112 

Expenses  during  year,  excluding  taxes  81.144  81*111 

Amt.  of  dlvs.  declared  on  capital  stk.  ...  10  09« 

■Taxes  paid  during  the  year 7,721  7*881 

Amt.  of  dep.  on  which  tht.  Is  aUowed  l,S7i.400  l.tSw.'str 


Jan.  1  1907. 
$790,571 


936,385 
845,571 

358,190 

10 

330.702 

81,266 
19,713 
88,850 


52,025 


$3,523,283 

$500,000 

271,676 

1.766,486 

31,000 

23,331 

23,353 

188,027 

155,973 

1.584 

447,263 
114,580 

$3,523,283 
1906. 
$178,329 

15,000 

S,326 
60,260 
64,803 

3*807 
8.827.916 
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Kings  Gouaty  Trust  Oo.  (Brooklyn). 

Resources—                                           Jan.  1  1909.  Jan.  1  1908.  Jan.  1  1907 

Bonds  and  mortgages $809,800  $917,150  $1,107,360 

Stock  and  bond  investments: 

Public  securities 1,353,180  478,235\      1,382,597 

Other  securities 2,237,559  1,986,441/ 

Loaned  on  collateral 7,985,365  5,786,277  9,345,089 

Othei  loans,  bills  purchased 1,530,417  1,072,515  1,057,754 

Realestate 210,000  210,000  210,000 

Due  from  approved  res've  depositories  1,322,615  1,141,340  1,123,273 
Due   from   trust  companies,   banks, 

bankers  and  brokers 23,053  9,400  

Specie    758,362  545,168  530,304 

Legal  tender  notes  &  bills  ol  nat.  bks-  254,610  214,295  46,765 

Cash  items 1,855  2,090  52,524 

Other  assets 116,119  125,672  149,462 

Total $16,602,935  $12,488,583  $15,005,118 

LiabiKties — 

Capital  stock $500,000  $500,000  $500,000 

Surplus  fund  (market  value) 1,852,272  1,700,516  1,610,125 

Deposits  subject  to  check 10,235,524  7,430,908  9,183,276 

Certs,  of  deposit  (not  pref.),  time.- -  304,276  418,385  345.722 

Certs,  of  deposit  (not  pref.),  demand  463,288  162,953  259,827 

Due  trust  companies 1  259,327  123,023  203,130 

Due  banks  and  bankers J  152,871  85,716 

Due  savings  banks 2,246,701  1,731,670  1,960,826 

Due  savings  and  loan  associations 2,343  56  195 

Due  as   executor,    &c.,   or  deposits 

otherwsie  preferred 334,967  300,817  490,053 

Other  liabilities _ 404,237  167,384  366,248 

Total $16,602,935  $12,488,583  $15,005,118 

Supplementary — For  Cal.  Year —  1908.  1907.  1906. 

Tot.  int.  &  commis.  rec'd  during  year  $639,208  $758,748  $740,680 

All  other  profits  received  during  year  65,623  61,268  3,301 

Ch  g'd  to  profit  &  loss  on  acct.  depr'n  8,425  135,122  36,427 
Charged  to  profit  and  loss  on  account 

of  other  losses 24,672  4,533  72,358 

Int.  credited  to  depositors  during  year  341,770  478,125  313,770 

Expenses  during  year,  excluding  taxes  100,096  97,533  92,122 

Amt.  of  divs.  declared  on  capital  stk.  60,000  60,000  60.000 

Taxes  paid  during  the  year 22,164  21,055  19,698 

Amt.  of  dep.  on  which  int.  is  allowed  13,512,505  9,864,926  12,344,114 


Long  Island  Loan  &  Trust  Co, 

Resources —  Jan.  1  1909. 

Bonds  and  mortgages $767,750 

Stock  and  bond  investments: 

Public  securities 627,000 

Other  securities 3,228,520 

Loaned  on  collateral 4,875,372 

Other   loans 494,500 

Bills  purchased 

Overdrafts 76 

Real  estate 3 ,000 

Due  from  approved  res've  depositories  647,487 
Due   from    trust    companies,    banks, 

bankers  and  brokers 

Specie   290,437 

Legal  tender  notes  &  bills  of  nat.  bks.  306,733 

Cash  items 2,273 

Other  assets 91,722 

Total $11,334,870 

Liabilities — 
Capital  stock $1,000,000 

Surplus  fund  (maiket  value) 2,039,699 

Deposits  subject  to  check 6,167,656 

Crets.  of  deposit  (not  pref.),  time 530,058 

Certs,  of  deposit  (not  pref.),  demand  305,111 

Due  trust  companies ]  65,458 

Due  banks  and  bankers J 

Due  savings  banks 829,491 

Due    as    executor,    &c.,    or   deposits 

otherwise  preferred 283,458 

Other  liabilities 113,939 

Total $11,334,870 

Supvlcmentary — For  Cal.  Year —  1908. 

Tot.  int.  &  commis.  rec'd  during  year  $451,519 

All  other  proius  received  during  year  3,243 

Ch  g'd  to  profit  &  loss  on  acct.  depr'n  7,910 
Charged  to  profit  and  loss  on  account 

of  other  losses 104 

Int.  credited  to  depositors  during  year  180  771 

Expenses  during  year,  excluding  taxes  88,225 

Amt.  of  divs.  declared  on  capital  stk.  120,000 

Taxes  paid  during  the  year 25,489 

Amt.  of  dep.  on  which  int.  is  allowed  8.063,292 


(Brooklyn) . 

Jan.  1  1908.  Jan.  1  1907 
$802,000    $773,500 


544,250] 
2,287,730/ 
4,043,315 

326,4701 

31 

3,000 

697,160 


213,494 

130,182 

881 

212,105 


2,920,670 
6.310,322 

430,520 

218 

3,000 

674,282 

3,221 

323,171 

126,280 

273 

130,700 


$9,260,618  $11,696,157 
$1,000,000   $1,000,000 


1,527,631 
4,473,767 
447,820 
505,568 
1  3,681 
144.060 
619,097 

395,360 
243,634 

$9,260,618 

1907. 

$575,875 

22,582 

267,756 

92 

242,428 

80,784 

120,000 

27,561 

6,152,873 


1,820,259 
5,186,294 

907,599 
1,368,712 

220,678 
37,299 

505,364 

429,717 
220,235 

$11,696,157 

1906. 
$557,963 
66,126 
27,580 

2,121 

217,377 

74,792 

105,000 

26,555 

8,655,661 


Nassau  Trust  Co    (Brooklyn). 

ResmiTces —                                            Jan.  1  1909.  Jan.  1  1908.  Jan.  1  1907. 

Bonds  and  mortgages $517,450  $482,750  $645,750 

Stock  and  bond  Investments: 

Public  securities 298,750  242,5001 

Other  securities 1,076,719  835,035/  1,389,718 

Loaned  on  collateral 1,523,008  1,962,228  3,601,500 

Other   loans 1 

Bils  purchased 1,310,048  1,055,620/  1,806,173 

Overdrafts 42  

Realestate 255,000  211,000  170,395 

Due  from  approved  res've  depositories  1,446,350  690,452  1,056,786 
Due   from    trust    companies,    banks, 

bankers   and   brokers. 55,439  .54,342  154,323 

Specie    380,873  528, .542  731,733 

Legal  tender  notes  &  bills  of  nat.  bks.  246,709  136,770  111,910 

Cash  items.. 7,071  21,926  1,854 

Other  assets. 62,103  74,008  34,170 

Total $7,179,562  $6,295,173  $9,704,312 

Liabilities — 

Capital  stock $600,000  $500,000  $500,000 

Surplus  fund  (market  value) 435,572  359,625  533,865 

Deposits  subject  to  check 4,820,324  4,047,937  6,257,278 

Certs,  of  deposit  (not  pref.),  time...  293,536  469,750  555,557 

Certs,  of  deposit    not  pref.),  demand  2,500  2,500  2,644 

Due  trust  companies 1          55,470  / 115,618 

Due  banks  and  bankers. /  \    54,373  53,818 

Due  savings  banks 764,652  563,150  1,218,303 

Due  savings  and  loan  associations 51,568  44,751  39,415 

Due    as    executor,    &c.,    or    deposits 

otherwise  preferred 100,4.53  147,151  205,610 

Other  liabilities 55,487  105,936  222,204 

Total - $7,179,562  $6,295,173  $9,704,312 

Supplementary — For  Cal.  Year —  1908.  1907.  1906. 

Tot.  Int.  &  commis.  rec'd  during  year  $280,013  $388,029  $442,526 

All  other  profits  received  during  year  33,693  23,499  24,464 

Ch'g'd  to  profit  &  loss  on  acct.  depr'n  46,421  233,537  107,061 
Charged  to  profit  and  loss  on  account 

of  other  losses 82,430  40,187  18,87. 

Int.  credited  to  depositors  during  year  132,120  176,773  237,96, 

Expenses  during  year,  excluding  taxes  70,892  88,091  68,54'^ 

Amt.  of  divs.  declared  on  capital  stk.  40,000  40.000  50,001 

Taxes  paid  during  the  year 9,266  10,627  10,97 

Amt,  of  dep.  on  which  Int.  is  allowed.  5,270,337  5,329,614  8,448,24 

9 


People's  Trust  Co.  (Brooklsm). 

Resources —                                            Jan.  1  1909.  Jan.  1  1908.  Jan.  1  1907. 

Bonds  and  mortgages- $1,171,655  $1,238,180  $1,327,243 

Stock  and  bond  investments: 

Public  securities 496,018  458,6001 

Other  securities 4,619,660  3,461,962/  4,619,345 

Loaned  on  collateral... 6,402,069  4,621,811  7,055,448 

Other  loans _ 1 

Bills  purchased 2,592,601  2,811,863/  3,132,487 

Overdrafts 2,214  

Realestate 519,792  518,067  478,432 

Due  from  approved  res've  depositories     2,150,246  1,287,944  1.054,355 
Due   from    trust    companies,    banks, 

bankers  and  brokers 6,127  7,416 

Specie    1,056,183  706,240  31,205 

Legal  tender  notes  &  bills  of  nat.  bks  .         282,115  519,500  664,000 

Cash  items 301,950  104,962  262,773 

Investments   held   as   executor,   ad- 
ministrator, guardian,  &o 40,500  40,500 

Other  assets 116,331  242,789  892 

Total .$19,710,834  $16,019,545  $18.6C4,09« 

LiabilUies —  • 

Capital  stock $1,000,000  $1,000,000  $1,000,00« 

Surplus  fund  (market  value) 1,509,697  1,122,116  1.626,774 

Deposits  subject  to  check 13,814,948  11,420,982  13,273,69t 

Certs    of  deposit  (not  pref.),  time...         502,747  485,565  651,496 

Certs,  of  deposit  (not  pref.),  demand        441,471  94,231  216,529 

Due  trust  companies 1       116,701         ( 205,186 

Due  banks  and  bankers /  1    11,224  5,792 

Due  savings  banks 1,590,092  875,885  779,813 

Due  savings  and  loan  associations 54,251  38,193  10,859 

Due   as   executor,    &c.,    or   deposits 

otherwise  preferred 544,379  765,878  769,988 

Other  liabilities 136,648  205,471  123,968 

Total. $19,710,834  $16,019,545   $18,664,096 

Supplementary — For  Cal.  Year —             1908.  1907.  1906. 

Tot.  int.  &  commis.  rec'd  during  year      $637,880  $849,540  $866,424 

All  other  profits  received  during  year         138,639  145,772  229,315 

Ch'g'd  to  profit  &  loss  on  acct.  depr'n           52,067  660,330  150,646 
Charged  to  profit  and  loss  on  account 

of  other  losses 62,494  135,990  21,904 

Int.  credited  to  depositors  during  year         377,052  488,670  400,674 

Expenses  during  year,  excluding  taxes         168,333  172,079  159,894 

Amt   of  divs.  declared  on  capital  stk.         120,000  120,000  120,000 

Taxes  paid  during  the  year 30,142  30,648  30,011 

Amt.  of  dep.  on  which  int.  is  allowed  15,415,224  12,284,673  14,960,415 


Queens  County  Trust  Co.  (Jamaica). 


Resources —  Jan.  1  '09. 

Bonds  and  mortgages $444,183 

Stock  &  bond  investm'ts  (market  val.)  470,722 

Loaned  on  collaterals 554,356 

Other  loans 38,740 

Bills  purchased 118,865 

Overdrafts    1,341 

Real  estate 177,694 

Trust  COS.,  banks,  bankers  &  brokers.  36,487 

Due  from  approved  res've  depositories  175,297 

Specie    29,070 

Legal  tender  notes  &  bills  of  nat.  bks.  58,140 

Cash  items 5,747 

Other  assets 39,463 

Total $2,150,105 

LiabilUies — 

Capital  stock $600,000 

Surp.  fund  &  undiv.  profits  (mark,  val.)      168,691 

Deposits  subject  to  check 1,291,423 

(^iertlficates  of  deposit 15,354 

Amount  due  sav.  &  loan  associations  2,153 
Amounts   due  as  executors,    &c.,  or 

deposits  otherwise  preferred 45,281 

Amount  due  trust  companies 1         10,1051 

Amount  due  banks  and  bankers /  J 

Other  liabilities 17,098 

Total - $2,150,105 

Supplemen  ary — For  Cal.  Year —  1908. 

Tot.  int.  &  commis.  rec'd  during  year  $130,237 

All  other  profits  received  during  year  855 

Ch'gd  to  profit  &  loss  on  acct.  depr'n  

Ch'gd  to  profit  &  loss  acct.  oth.  losses  3,191 

Int.  credited  to  depositors  during  year  28,847 

Expenses  during  year,  excluding  taxes  44,692 

Amt.  of  div  .  declared  on  capital  stk.  25,000 

Taxes  paid  during  the  year 6,380 

Amt.of  depos.  on  which  int.  is  allowed  1,167,919 


Williamsburgh  Trust  Co.  (Brooklyn). 


Jan    1  '08. 

Jan.  1   '07. 

$436,990 

$400,006 

544,770 

792,414 

398,016 

357,723 

10,625 

481,000 

442,274 

372 

65 

177,694 

158,263 

5,902 

6,427 

99,375 

122,591 

24,698 

40,810 

50,850 

46,385 

1,064 

4,194 

33,332 

32,155 

$2,225,962 

$2,442,027 

$500,000 

$500,000 

91,991 

198,522 

1,385,039 

1,693,012 

13,494 

6.575 

130 

40,273 

16,932 

928 

43,879 

19,471 

151,156 

6,587 

$2,225,962 

$2,442,027 

1907. 

1906. 

$110,380 

$106,808 

4,443 

2,674 

67,677 

15,143 

6 

88 

44,151 

34.168 

46.586 

17,036 

25,000 

12,500 

6,789 

1,384,797 

1.693,012 

Jan.  1  '09.    Jan.  1  '08. 


638,102 

1,176 

728,069 

8,753 

94.297 

138,604 

13,440 

33,004 


Resources — 

Bonds  and  mortgages $536,900 

Stock  &  bond  invests,  (market  val.).         892,631 

Loaned  on  collaterals 979,461 

Other   loans 

B  ills  purchased 

Overdrafts 

Real  estate 

Trust  co's,  banks,  bankers  &  brokers 
Due  from  approved  res've  depositories 

SdccIg  — — 

Legal  tender  notes  &  bills  of  nat.  bks. 
O  ther  assets 

Total 

Liabilities — 
Capital  stock 

Surp.  fund  &  undiv.  profits(mar.  val.) 

Deposits  subject  to  check 

Certificates  of  deposit 

Amount  due  sav.  &  loan  associations. 
Amount  due  as  executor,    &c.,  or 

deposits  otherwise  preferred 

Amount  due  banks  and  bankers 

Amount  due  savings  banks 

Borrowed  money 1,454,975 

Other  liabilities 18,956 

Total $4,064,437 

Supplementary — For  Calendar  Year —  1908. 

Total  int.  &  commissions  received  during  the  year  $166,315 

All  other  profits  received  during  the  year 57,304 

Charged  to  profit  &  loss  on  acct.  of  depreciation..  130,160 

Charged  to  profit  &  loss  on  account  of  other  losses  76,239 

Interest  credited  to  depositors  during  the  year 98,301 

Expenses  during  the  year,  excluding  taxes 144,514 

Amount  of  dividends  declared  on  capital  stock —  

Taxes  paid  during  the  year 18,031 

Amount  of  deposits  on  which  Interest  is  allowed..  1,666,424 


$4,064,437 

$700,000 

224,084 

1,404,360 

1,763 

10,377 

36,531 
213,391 


Company 

suspended 

on 

Oct.  25 

1907 

at 

time 

of  panic 

and 
had  not 
yet 
re-opened 
at  this 
date — 
business 
being 
resumed 
on 
June  8 
1908 


Jan.  1  '07. 

$1,086,196 
1,959,423 
2,396,962 
2,120,588 


1,284 
629,074 

3,977 

306,287 

235,871 

172,375 

13,045 

$8,925,082 

$700,000 

574,824 

6,984,626 

147,940 

1,678 

132,447 

11,005 

299,944 


72,618 


$8,925,082 

1900 

$395,305 

44,604 

30,000 

2,113 

194,097 

108,741 

56,000 

18,727 

7,577,frEC 
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American  Trust  Co.  (Boston). 

Rrsotirces —  Dec.  31  '08.  June  30  '08.  Dec.  31  '07. 

Railroad  and  other  bonds $1,770,822     $1,646,958     $1,665,384 

Time  loans  on  collateral- 6,181,855        6,169,425        5,977,009 

Demand  loans  on  collateral 3.164,003        3,072,299        2,010,842 

Cash  on  hand  In  banks 4.553,291        2,610,329        2.066,785 


Total - $15,669,971 

Liabilities — 

Capital  stock $1,000,000 

Surplus  fund - --.     1,500,000 

Undivided  profits.-- 381,867 

General  deposits  payable  on  demand  12,788,104 


$13,499,011    $11,720,020 


$1,000,000 

1.500,000 

364,824 

10,634,187 


$1,000,000 

1,500,000 

343,741 

8,876,270 


Total  -  $15,669,971    $13,499,011    $11,720,020 

'  1908.  1907. 

Rate  of  Intei-est  on  deposits  of  $500  £ind  over 2%  2 


Dividends  paid  In  calendar  year. 


8% 


Bay  State  Trust  Co.  (Boston). 


Resources 


Jan.  6  '09.  July  10  '08. 


Time  loans ---  $3,087,353  $3,352,838 

Demand  loans 1,183,873  791,973 

Massachusetts   bonds 235,677  130,000 

Other  bonds 808,402  888,902 

Realestate 250,000  250,000 

Cash  In  office  and  banks--- 1,526,313  1,236,539 

Total $7,091,618 

Liabilities — 

Capital  stock $500,000  $500,000 

Surplus   fund 500,000  500,000 

Earnings   undivided 70,846  147,473 

Deposits    6,020,772  5,502.779 

Total $7,091,618  $6,650,252 

Note. — Rate  of  interest  on  deposits  of  $500  and  over,  2%. 


8% 


Jan.  6  '08. 

$2,388,675 

1,070,573 

130,000 

888,902 

250,000 

1,189,988 


$6,650,252      $5,918,138 


$500,000 

500,000 

127,918 

4,790,220 


$5,918,138 


Beacon  Trust  Co.  (Boston). 


Resources — 


Time  loans $2,278,744 

Demand  loans 1,200,046 

Massachusetts   bonds 45,000 

Other   Investments 104,600 

Cash  In  office  and  b 'Uks 787,886 


Dec.  31  '08.  June  30  '08.  Dec.  31  '07. 


$2,191,984 

931,268 

45,000 

175,350 

631,833 


$1,869,466 

1,015,739 

45,000 

231,217 

599,718 


Total $4,416,276 

Liabilities — 

Capital  stock $400,000 

Surplus 200,000 

Earnlng^s   undivided 147,803 

Deposits  3,668,473 


$3,975,435  $3,761,140 


$400,000 

200,000 

132,154 

3,243,281 


$400,000 

200,000 

124,060 

3,037,080 


Total $4,416,276  $3,975,435  $3,761,140 

Boston  Safe  Deposit  &  Trust  Co.  (Boston). 


Resources — 
Massachusetts  bonds  (market  val.). 

City  bonds  (market  value) 

Railroad  bonds  (market  value) 

Other  bonds. 


Dec.  31  '08. 

$536,250 

98,000 

708,375 

80,000 

Loans 10.063,162 

Cash  In  office 1,052,901 

Cash  In  banks 2.165,158 

Overdrafts  and  accrued  Interest 29,934 

Real  estate,  foreclosure 

Real  estate 1,270,868 

Stock  B.  S.  D.  &  T.  Co.  held  for  dlst.         223,614 


June  30  '08. 

$536,250 

98,000 

708,375 

80,000 

10,274,693 

747,016 

2,099,932 

29,041 

11,025 

1.293.010 

147,600 


Dec.  31  '07. 

$536,250 

196,000 

669,000 

80,000 

9,347,808 

681,139 

1,703,923 

33,328 


400,000 
4,000 


Total $16,228,262  $16,024,942   $13,651,448 

Trust  department  (additional) $12,142,113  $11,667,342  $11,804,220 

Liabilities — 

Capital  stock $1,000,000  $1,000,000     $1,000,000 

Surplus   fund 2,000,000  2,000,000        2,Oo(»,000 

Profit  and  loss 783,454  842,005           758,462 

Deposits 12,444,808  12,157,937        9,892,986 

Reserve  State  taxes 25,000  


Total $16,228,262 

Rate  of  Interest  paid  on  deposits  of  $500  and  over. . 
Dividend  paid  In  calendar  year. 


$16,024,942 
1908. 
2% 
--       14% 


$13,651,448 
1907. 
2% 
14% 


City  Trust  Co.  (Boston). 


Resources — 


Bonds  and  stocks $2,400,321 

Time  and  demand  loans 20.402,699 

Real  estate 55,400 

Cash  on  hand  and  In  banks 7,363,531 

Syndicate  participations 138,850 

Total $30,360,801 

Liabilities — 

Capital  stock $1,500,000 

Surplus   fund.-- 2,500,000 

undivided  profits 665,095 

Deposits    25,695,706 

Reserved  for  taxes 


Nov.  27  '08.  July  15  '08.  Jan.  31  '08. 


$2,627,245 

18,716,204 

55,400 

7,085,197 

138,075 


$2,905,801 

14,942,388 

55.400 

5,138,444 


$28,622,121    $23,042,033 


$1,500,000 

2,500,000 

746,594 

23,835.527 

40,000 


$1,500,000 

2,500,000 

511,255 

18,530,778 


Total $30,360,801   $28,622,121   $23,042,033 

Columbia  Trust  Co.  (Boston). 

Resources —  Dec.  31  '08    June  30  '08 


City  aad  railroad  bonds. 

Loans ._ 

Real  estate 

Safe  deposit  vaults 

Cash  In  office- 

Cash  In  banks 


$74,500 

396,068 

1,450 

7,400 

38,018 

51,795 


$74,500 

393,967 

1,450 

7,400 

34,925 

60,813 


Dec.  31  '07. 

$74,500 

411,452 

1.450 

7.400 

22,565 

26,466 


$569,231 


Total 

Liabilities — 

Capital  stock $100,000 

Surplus  and  profits 34,035 

Deposits    435,196 

Total.- - $569,231 


$573,055    $543,833 


$100,000 

33,650 

439,405 

$573,055 
1908. 

2% 

5% 


Rate  of  interest  on  depo.slts  of  $500  and  over 
Dividends  paid  in  calendar  year 

Commonwealth  Trust  Co.  (Boston) 

Resources —  Dec.  31  '08.  June  30  '08 


$100,000 

33.984 

409,849 

$543,833 
1907. 

2% 

5% 


Bonds  and  mortgages $1,019,668 

Demand  and  time  loans 6,658,340 

Real  estate 439,297 

Cash  on  hand 870,568 

Cash  on  deposit 1,140,128 

Other  assets 


$973,925 

5,977,262 

378,261 

693,372 

1,095,966 


Dec.  31  '07. 

$790,725 

5,607,672 

309,950 

477,766 

819,968 

27,808 


Total $10,128,001 

Liabilities — 

Capital $1,000,000 

Surplus  and  undivided  profits 844,631 

Deposits    --- - 8,283,370 


$9,118,786      $8,033,889 


Total- ...$10,128,001 

Rate  of  Interest  on  deposits  of  $500  and  over 

Dividends  paid  In  calendar  year 


$1,000,000 

832,354 

7.286,432 

$9,118,786 
1908. 
2% 
6%  S 


$1,000,000 

786,648 

6,247,241 

$8,033,889 

1907. 

2% 

6% 


Dorchester  Trust  Co.  (Boston).* 


Resources —  Dec.  31'  08.  June 

Bonds  and  mortgages $129,250 

Stock  and  bond  investments  (market 

value) 1,000 

Loans  on  collateral 244,677 

Other  loans,  including  bills  purchased  401 ,318 
Due   from    trust   companies,    banks, 

bankers  and  brokers 92,658 

Real  estate,  furniture  and  fixtures —  8,601 

Specie 5,725 

Legal    tender    notes    and    notes    of 

national  banks 52,145 

Safe  deposit  vaults 8,500 


Total  resources $943,874 

Book  value  stocks  and  bonds- -  $1,000 

Liabilities — 

Capital $200,000 

Surplus    and    undivided    profits    on 

market  value  of  stocks  and  bonds.  16,000 

Deposits  sub.  to  check  (not  preferred)  603,807 

Certificates  of  deposit  (not  preferred) .  64,067 


Total  liabilities 

Undivided  profits  on  book  value  of 
stocks  and  bonds 


$943,874 
$16,000 


30  '08. 
$39,638 

1,000 
147,610 
366.887 

107.945 
9.000 
2,507 

35.684 
5,605 

$715,876 
$1,000 

$200,000 

6.729 

506.42.T 
2.722 

$715,876 

3672.998 


■Dcc.31  '07. 
$6,000 

4,000 

74,896 

165,490 

67,335 
391 
400 

9.052 


$327,565 
$4,000 

$200,000 

3.310 

123.910 

345 

$327,565 

$3,310 


•Began  business  December  2  1907. 


Exchange  Trust  Co.*  (Boston). 


Resources — 
State  of  Massachusetts  bonds- 

Other  stocks  and  bonds 

Cash  In  ofllce  and  banks 

Demand  loans 

Time  loans 

Loans  on  real  estate 


Dec.  31  '08.  June  30  '08.  'Dec.  31  '07. 


Total 

I.vibilities — 

Capital $250,000 

Surplus 

Profit  and  loss 

Deposits    


Total- 


$10,780 
13,613 
159,969 
159,536 
423,946 
180,050 

$10,780 

'9'8",7i9 
306.544 
202.543 
183.800 

$8,900 

8V,7i4 
252,860 
126,624 
103,000 

$947,894 

$250,000 

15,000 

4,000 

678,894 

$802,386 

$250,000 

5.000 

4.000 

543.386 

$573,098 

$250,000 
2,000 

3'2V,098 

$947,894 

$802,386 

$573,098 

*  Began  business  Oct.  1   1907. 


Federal  Trust  Co.  (Boston). 


Resources — 

Real  estate  mortgages 

Stocks  and  bonds 668,189 

Loans 2,281,438 

Cash  on  hand -  222,029 

Cash  on  deposit 260,437 

Miscellaneous 841 


Dec.  31  '08.  June  30  '08. 
$270,510  $277,609 


568,534 

2,106,047 

158,525 

254,903 

153 


Dec.  3  '07. 

$381,437 

456,550 

1,937,690 

189,615 

232,494 

137 


Total $3 ,703,444 

Liahilitt''s — 

Capital  stock $500,000 

-Surplus   fund 150,000 

Undivided  profits --  59,693 

General  deposits  payable  on  demand.  2.993,338 

Dividends 413 


$3,365,771      $3,197,923 


$500,000 

150,000 

55,406 

2.659,860 

505 


Total $3,703,444      $3,365,771 

International  Trust  Co.  (Boston). 


Resources — 


Dec.  31   '08.  June  30  '08. 


Stocks  and  bonds $10,473,666  $10,379,442 


Time  loans 3,750,548 

Demand  loans 1,817,374 

Banking  house 1,431 ,090 

Cash  on  hand  and  in  banks 3,115,070 

Other  assets 82,500 


3,726,133 
1,402,875 
1,355,762 
2,715,294 
93,600 


$500,000 

150,000 

38,533 

2.508,810 

580 

$3,197,923 


Dec.  3  "07. 

$7,011,992 
5,171,198 
1,547,790 
1,253,133 
1,278.522 
86.100 


Total $20,670,248 

Liabilities — 

Capital  stock $1,000,000 

Surplus   fund 4,000,000 

Undivided  profits 249,683 

Deposits    15,420,565 

Total $20,670,248 

Rate  of  interest  on  deposits  of  $500  and  over 

Dividends  paid  in  calendar  year 


$19,673,106   $16,348,730 


$1,000,000 

4,000,000 

200,166 

14,472,940 


$1,000,000 

4.000.000 

177,914 

11,170,816 


$19,673,106   $16,348,730 
1908.  1907. 

2%  2% 

16%  16% 


Liberty  Trust  Co.*  (Boston). 

Dec.  31  '08.  Jwte  30  "08.  Dec.  3  '07 


Resources — 

State  of  Massachusetts  bonds $34,947 

Other   investments 19,700 

Loans  on  real  estate 157,456 

Demand  loans 193,530 

Time  loans 1,085,080 

Banking  house,  furniture  and  fixtures  8,500 

Cash  on  hand  and  in  banks 322,269 


$34,947 


$21,897 


107,169 

33,100 

164,376 

103,000 

853,560 

515,190 

7,126 

6,617 

185,650 

129,033 

Total $1,822,082 

Liabilities — 

Capita!  stock $200,000 

Surplus 25,000 

Undivided  profits 5,044 

Deposits    -  1,592,038 


$1,352,828 
$200,000 


$808,837 
$200,000 


ia,951 
1,138,877 


Total $1,822,082     $1,352,828 


4,161 
604,676 

$808,837 


*  Began  business  Sept.  10  1907. 

Mattapan  Deposit  &  Trust  Co.  (Boston). 


Resources — 

Real  estate  mortgages 

State  of  Massachusetts  bonds. 

Loans  on  collateral 

Loans  on  personal  securities.  . 

Cash  on  hand 

Cash  on  deposit 

Other  assets 


Dec.  31  "08.  June  30  '08.  Dec.  31  '07 


$34,590 
50,000 
928,193 
216,485 
136,819 
174,754 
2,000 


$34,830 
50,000 
896,739 
200,369 
108,089 
128,725 
11,226 


$34,370 
50,000 
772.721 
202,233 
117,548 
139,824 
2.000 


Total $1,542,841 

Liabilities — 

Capital  stock $100,000 

Surplus  fund - 100,000 

Undivided  profits 8,250 

General  deposits,  payable  on  demand  1,331,591 

Other  liabilities 3 ,000 


$1,429,978      $1,318,696 


$100,000 

75,000 

22,985 

1,208,348 

23,645 


Total $1,542,841 

Statistics  for  Calendar  Year — 

Interest  credited  depositors  during  year 

Expenses  of  institution,  same  period 

Amount  of  dividends  on  company's  stock 

Amount  of  deposits  receiving  Interest 

Rate  of  Interest  paid  on  deposits 


$1 


429,978 

1908. 

$21,700 

22,500 

6,000 

086,000 

2% 


$100,000 

75,000 

22,959 

1,118,737 

2.000 

$1,318,696 

1907. 

$22,654 

25.000 

4.000 

1.132.700 

2% 
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Mechanics'  Trust  Go. 


He  sources — 
U.  S.  and  State  o£  Massachusetts  bds. 

Other  stocks  and  bonds 

Loans  on  real  estate 

Demand  and  time  loans 

Due  from  banks 

Cash  on  hand _ 


Nov. 


$2,'j.000 

28,680 

12,829 

1,997,108 

200,954 

184,317 


(Boston) . 

08.  July  15  '08. 


$25,000 
28,680 
3,474 
,024,304 
161,707 
150,620 


Dec.  3  '07 

$25,000 

37,350 

2,500 

1,692.048 

177,856 

258,315 


Total $2 ,448, 888 

liabilities — 

Capital  stock $500,000 

Surplus  fund 120,000 

Undivided  profits 5,634 

Deposits    1,823,254 


$2,393,785      $2,193,069 


$500,000 

120,000 

18,519 

1,755,266 


Total -- $2,448,888      $2,393,785 

New  England  Trust  Co.  (Boston). 


$500,000 

120,000 

23,743 

1,549,326 

$2,193,069 


Resources —  Dec.  31  '08. 

Stocks  and  bonds $2,591,474 

Real  estate 700,000 

Demand  and  time  loans 15,096,120 

Cash  in  bank  and  offlce 5 ,930 ,983 

Other  assets 47,880 


Total $24,366,457 

Trust  department  (additional) $10,316,408 

Liabilities — 

Capital  stock $1,000,000 

Surplus 1 ,800,000 

Earnings   undivided 411,283 

Deposits    21,047,274 

Other  liabilities 107,900 


Total $24,366,457 

Rate  of  Interest  on  deposits  of  $  500  and  over 

Dividends  paid_in  calendar  year 


June  30  '08. 

$2,566,607 

700,000 

12,526,085 

3,977,464 

58,576 

$19,828,733 
$9,219,242 

$1,000,000 

1,800,000 

411,252 

16,450,782 

166,699 

$19,828,733 
1908. 
2% 
15% 


Jan.  1  '08. 

$2,732,887 

800,000 

10,826,402 

3,522,218 

11.361 

$17,892,868 
$9,038,185 

$1,000,000 

1,800,000 

472,175 

14,620,693 


$17,892,868 
1907. 

2% 


Old  Colony  Trust  Co.  (Boston). 


Resources — • 


Feb.  5 


).  Jul;/  15   '08.  Dec.  3  '07 


Stocks  and  bonds $10,225,577   $10,424,878     $8,722,059 


Demand  loans l 122,580,2251 

Time  loans \  J 

Syndicate  participations 

Banking  house 1,620,946 

Due  from  banks 10,279,020 

Cash 4,093,404 

Other  assets 


3,016,992 

18,193,408 

229,100 

1,506,675 

12,558,106 

1,844,221 

118,791 


1,680,831 
14.858,640 
2,716,220 
1,505,550 
4,004.298 
1.717,939 
156.612 


Total $48,799,172    $47,892,171    $35,362,149 


l.iabilitic.1- 

Capital  stock $1,500,000 

vSurplus  fund 5,500.000 

Undivided  profits 853.548 

Deposits    40.945.624 

Reserved  for  taxes 

Other  liabilities 


$1,500,000 

5,500,000 

720,599 

40,108,570 

63,000 


$1,500,000 

5,500,000 

389,112 

27,825,807 


147,230 


Total $48,799,172   $47,892,171   $35,362,149 

1908.  1907. 

Rate  of  interest  on  deposits  of  $500  and  over 2%  2% 

Dividends  paid  In  calendar  year 20%  20% 


Puritan  Trust  Co.  (Boston). 


Resources — 

Bonds  and  stocks 

Loans 

Real  estate 

Bank  building 

Expense  account 

Cash  In  office 

Cash  in  banks _. 

Safe  deposit  vaults 

Syndicate  participations. 
Miscellaneous 


Dec.  31  '08.  June  30  "08. 


$314,441 

1,921.139 

4,205 

25,212 

22,486 

181,314 

397,454 

15,583 


$295,601 

1,843,426 

11,082 

25,212 

23,112 

126,380 

273,847 

15,583 


Dec.  3  '09 

$227,977 

2,077,302 

2.406 

25,212 


2,162 


108,206 

152,706 

15,583 

44,150 

268 


Total $2,883,996     $2,614,243     $2,653,812 


Liabilities 

Capital  stock $200,000  $200,000 

Surplus  fund 130.000  130,000 

Earnings   undivided 41,000  41.000 

Discount 25,889  25,650 

Deposits    2,450,239  2,191,721 

Exchange   account 982  861 

Dividends  unpaid 609  534 

Treasurer's    checks 20,805  7,922 

Other  liabilities 14.472  16.555 


$200,000 

130,000 

49,686 


2,148,469 


474 
125,183 


Total i $2,883,996      $2,614,243      $2,653,812 


State   Street  Trust  Co.    (Boston). 


Resources — 


Loans $8,812,897 

Bonds  and  stocks 437,480 

Cash  in  office  and  banks - --     2.138.652 

Real  estate 296,850 

Syndicate  participations 


Dec.  31  '08.  June  30  '08.  Dec.  3  '07 


$8,097,084 

513,404 

1.590,486 

279,250 

15,130 


$6,008,355 

406,207 

1,346,189 

280,250 

166,024 


Total $11,685,879   $10,495,354      $8,207,025 


Trust  department  'additional) '$1,712,973 

Liabilities — 

Capital  stock $600,000 

Surplus  and  undivided  profits 800,938 

Deposits 10,284,941 


$600,000 

791,179 

9,104,175 


•$1,799,219 

$600,000 

712.904 

6.894,121 


Total $11,685,879   $10,495,354      $8,207,025 


Figures  are  of  date  Oct.  31  1908  and  Oct.  31  1907. 

United  States  Trust  Co.    (Boston). 


Resources —  Nov.  27  '08. 

U.S.  and  State  of  Massachusetts  bonds    $220,000 
Other  stocks  and  bonds..- 1,392,659 


Loans  on  real  estate- 
Demand  and  time  loans.. 
Syndicate  particlpatlons. 

Due  from  banks 

Cash  on  hand 


661,920 

,807,427 

74,775 

453,194 

236,747 


July  15  '08. 

$220,000 

1.309,447 

648,710 

2,141,118 

81,250 

804,802 

187.604 


Dec.  3   '07 

$220,000 

1,229,389 

700,880 

2,213,641 

190,450 

399,836 

263,824 


Total $5,846,722      $5,392,931      $5,218,020 


Liabilities- 

Capltal  stock $200,000 

Surplus  fund 600,000 

Undivided  profits 87,522 

Deposits    4.959,200 


$200,000 

600,000 

52,619 

4,540,312 


$200,000 

600,000 

36,091 

4,381,929 


Total |$5.846,722      $5,392,931      $5,218,020 


PHILADELPHIA  COMPANIES. 


Aldine  Trust  Co.  (Philadelphia). 


Resources — 

Real  estate  mortgages 

Stocks  and  bonds 

Loans  on  collateral 

Loans  on  commercial  paper- 
Real  estate  and  vaults 

Furniture   and   fixtures 

Cash  on  hand 

Cash  on  deposit 

Miscellaneous 


Total 

Liabilities — - 
Capital  stock  (paid  in) . 

Surplus  fund 

Undivided  profits 

Deposits  -- 

Ground  rent 

miscellaneous 


Total. 


American  Trust  ( 

Resources — 

Cash  on  hand 

Due  from  banks.  &c 

Commercial  and  other  paper  owned.  - 

Loans  on  collateral 

Stocks,  bonds,  &c 

Mortgages 

Real  estate,  furniture  and  fixtures 

O  ther  assets 


Total 

Trust  department  (additional) . 
Liabilities — 

Capital  stock 

Surplus  and  undivided  profits. 
Deposits 


Total. 


Nov.  27  '08. 

May  19  '08. 

Dec.   16  '07. 

$21,200 

$23,700 

$18,200 

132,133 

69,362 

74,308 

314.070 

280,515 

291,096 

170.962 

129,498 

111,096 

130.0001 

135.900 

135,900 

5,900J 

27,881 

17,560 

16.234 

43,414 

39,060 
1,100 

20.209 

$845,560 

$696,695 

$667,043 

$200,000 

$192,394 

$188,169 

120,000 

115.436 

112,901 

6,572 

5.232 

3,125 

418,864 

283,633 

262,848 

100.000 

100,000 

100,000 

124 



$845,560 

$696,695 

$667,043 

3o.  (Philadelphia). 

Dec.  31  '08.  June  30  '08. 

Dec.  31  '07. 

$29,788 

$17,984 

$21,750 

41.333 

23,525 

38,074 

85.969 

52,225 

54,513 

395,033 

334,851 

395,243 

55,342 

64,616 

65,881 

36,920 

48,021 

63,759 

64,351 

65,352 

65,428 

1,886 

15,105 

14,776 

$710,622 

$621,679 

$719,424 

$43,766 

$42,568 

•$40,003 

$200,000 

$200,000 

$200,000 

78,876 

66,681 

66,681 

431,746 

354,998 

452,743 

$710,622 

$621,679 

$719,424 

*  Figures  are  of  date  Dec.  16  1907. 

Note.  —  Rate  of  Interest  paid   on   deposits:   2%    on  deposits  subject  to 
check  and  3%   on  deposits  in  savings  fund. 

|J  Central  Trust  &  Savings  Co.  (Philadelphia). 

Dec.  31  '08.  May  19  '08.  Dec.  31  '07. 


Resources — 

Stock   investments $531,915 

Oomm'l  and  other  paper  purchased..  1,036,463 

Amount  loaned  on  collaterals 1,668,634 

Rea\  estate,  furniture  and  fixtures..  350,304 

Cash  on  hand 158,667 

Ceish  on  deposit 583,441 

Miscellaneous 12,560 


Total $4,341,984 

Trust  department  (additional) $1,052,425 

Liabilities — 

Gap  tal  stock $750,000 

Surplus  fund 350.000 

Undivided  profits^. 37.817 

Deposits    3,200,820 

Other  llabUltles 3,347 


$564,860 
974,4.58 
1,330,387 
353,107 
159,072 
451,370 
1,153 

$3,834,407 
$1,052,149 

$750,000 

350,000 

46,173 

2,687,846 

388 


$424,541 

1,011,819 

1,250,326 

296,832 

118,010 

465,101 

3,692 

$3,570,321 
•$1,035,631 

$750,000 

350,000 

65.505 

2,404.811 

4 


Total . $4,341,984      $3,834,407     $3,570,320 


Figures  are  ol  date  Dec.  16  1Q07. 


Chelten  Trust  Co.  (Philadelphia). 


Resources — 
Real  estate  mortgages- 
Loans  on  collateral 

Real  estate 

Cash  on  hand 

Cash  on  deposit 

Other  assets 


Total 

Trust  department  (additional) 

Liabilities — 

Capital  stock 

Surplus  fund 

Undivided  profits 

General  deposits  payable  on  demand. 

Special  deposits 

Other  liabilities 


Dec.  31  '08. 

$93,750 

323.577 

69.014 

31.594 

13,552 

292,346 

$823,833 
•$33,613 

.  $200,000 
100,000 

10,375 
304,661 
173,681 

35,116 


JU7ie  30  '08.  Jati.  31  '08. 

$80,150  $74,750 

349,529  423,071 

69,014  68,954 

19,233  16,913 

24,989  29,236 

233,696  129,047 


Total - 

Statistics  for  calendar  year — 
Amount  of  deposits  receiving  Interest. 
Rate  of  Interest  paid  on  deposits 


$823,833 


$776,611 
•$36,357 

$200,000 

100,000 

11,842 

293,449 

169.952 

1.368 

$776,611 
1908. 
$478,342 
2&3M% 


$741,971 
$38,123 

$200,000 

100,000 

5,457 

305,757 

130.757 


$741,971 
1907. 
$463,401 
2  &3  >^  % 


•  Figures  are  of  date  Nov.  27  1908  and  May  19  1908.  respectively. 


Colonial  Trust  Co.  (Philadelphia). 


Resources- 


Dec.  31  '08.  June  30  '08.  Dee.  SI  '07. 


Real  estate  mortgages 

Stocks  and  bonds 

Loans  on  collateral 

Real  estate,  furniture  and  fixtures 

Cash  on  hand  and  In  banks 

Commercial  and  other  paper  owned- 
Other  assets 


$138,480 
343,823 
494,575 
185,585 
122,677 
125,902 
2.897 


Total $1,413,939 

Trust  department  (additional) •  $78 ,622 

Liabilities — 

Capital  stock $250,000 

.Surplus  and  undivided  profits 272,018 

General  deposits--- 891,921 

Total $1,413,939 


$115,981 
388,436 
499,579 
178,235 
174,164 
113,769 
2,312 

$1,472,476 
•$58,957 

$250,000 
274,644 
947,832 


$110,980 
359,762 
489,879 
176,856 
102,551 
113,275 
2,544 

$1,355,847 
♦$73,316 

$250,000 
282.234 
823.614 


Rate  of  Interest  paid  on  deposits 

Amount  of  dividends  paid  in  calendar  year  . 

•Figures  are  of  date  Nov. 27 '08.  May  19  '08 

Columbia  Ave.  Trust  Co 


$1,472,476  $1,355,848 

1908.  1907. 

2  &  3%  2  &  3% 

4%  4% 


and  Dec.  16  '07  respectively. 

(Philadelphia) . 


Jii} 


,828 
,000 
,822 


Resources — 
Cash  on  hand  and  due  from  banks 
Commercial  and  other  paper  owned- . 

Loans  on  collateral 

Loans  on  bonds  and  mortgages 

Stocks,  bonds,  &c 

Mortgages 

Banking  house,  furniture.  &c 

Other  real  estate 

Miscellaneous  assets  (accrued  Int.) 

Total $2,929,305 

Trust  department  (additional) $347,694 

Liabilities — 

Capital   -tock $400,000 

Surplus  and  undivided  profits 363,050 

Deposits    2,154,255 

Dividend - 12,000 

Dividends  and  interest  to  depositors  


Dec.  31  '08.  June  30  '08.  Dec.  31  '07. 
$524, 
121, 
1.005, 


619 
264 
180, 
205, 
8, 


005 
554 
000 
681 
415 


$485,468 
76.000 
831.7011 

566.942 
298.545 
180,000 
205,681 
7,788 

$2,652,125 
$276,439 

$400,000 

334,364 

1,881.168 


36.593 


$369,905 
67,000 
420,742 
528,423 
526,466 
308,031 
180,000 
189.217 
7,574 

$2,597,358 
•$275,821 

$400,000 

318,018 

1.867.340 

12.000 


Total- $2,929,305     $2,652,125     $2,597,358 


Figures  are  of  date  Dec.  16  1907. 


Feb.  13  1909.  J 


THE  CHRONICLE 


^25 


Commercial  Trast  Go.  (Philadelphia). 


Resources —  Jan.  30  '09.  June  30 

Cash  on  hand ■>   $2,328,779 

Due  from  hanks,  &c / 

Loans  on  collateral 

Stocks,  bonds,  &c 

Furniture,  Oxtures  and  vaults 1 

Real  estate J 

Other  assets 


4,544,841 

3.800,879 

555,236 

39,684 


(  $313,794 

(4,599,313 

3,544,195 

3,198,428 

j  52,648 

1504,338 

66,949 


08.  Dec.  31  "07. 

$133,446 

813,430 


808,872 
458,005 

54,148 
504,338 

82,487 


Total $11,268,919   $12,279,665      $9,854,726 


Trust  department  (additional) •$204,151 

Liabilities — 

Capital  stock $1,000,000 

Surplus  and  reserve  fund 1,500,000 

Und.vided  profits 381,192 

Deposits  subject  to  check 8,357,337 

Other  liabilities 30,390 

Clearlng-House  certificates 

Total $11,268,919 


♦  $204,151        '$205,757 


$1,000,000 

1,500,000 

351,989 

9,361,317 

66,359 


$1,000,000 

1,500,000 

509,337 

6,408,513 

86,876 

350,000 


$12,279,665 

1908. 
2% 

12% 
1908  and  Dec 


$9,854,726 

1907. 
2% 

12% 
,    16    1907, 


Rate  of  interest  on  deposits  of  $500  and  over 

D  vidends  paid  in  calendar  year 

*  Figures  are  of  date  Dec.  31   19  08,  June  30 
respectively. 

Commonwealth  Title  Insurance  &  Trust  Co.  (Philadelphia) 

Resources —  Dec  31  '08.  June  30  '08.  Dec.  31  '07 


Real  estate  mortgages $304,003 

Bonds    3,739,279 

Loans  on  collateral 1,779,708 

Real  estate 1,367,845 

Cash  on  hand 274,040 

Cash  on  deposit 411,278 

Other  assets 120,838 


Total $7,996,991 

Trust  department  (additional) $7,645,658 

Liabilities — 

Capital  stock  paid  In $1,000,000 

Surplus  and  reserve  fund 1,100,000 

Undivided  profits 169,153 

Deposits    5,727,619 

Other  liabilities 219 


Total... $7,996,991 


$225,567 

2,926,124 

2,040,917 

1,377,580 

243,076 

317,011 

118,296 

$7,248,571 
$7,545,344 

$1,000,000 

1,100,000 

163.578 

4,973,632 

11,361 

$7,248,571 
1908. 
2% 
12% 


$250,222 

2,835,452 

2,095,643 

1,428.844 

217.991 

430,100 

160,233 


$7,418,485 
•$6,949,975 

$1,000,000 

1,100,000 

157.104 

4,855.337 

306,044 


Rate  of  interest  on  deposits  of  $100  and  over 

Dividends  paid  in  calendar  year 

•  Figures  are  of  date  Dec.  16  1907. 

Continental  Title  &  Trust  Co.  (Philadelphia) 

Resources —  Dec.  31  '08.   June  SO 'OS 


$7,418,485 
1907. 

2% 
12% 


Real  estate  mortgages $502,392 

Stocks  and  bonds 1,100,930 

Loans  on  collateral • 1 ,510,443 

Cash  on  hand  and  In  bank 647,002 

Overdrafts 315 

Other  assets 19,921 

Real  estate,  furniture  and  fixtures 396,070 


$534,813 

1,083,180 

1,464,937 

440,815 

270 

20,909 

400,076 


Dec.  31  '07. 

$594,443 

1,083,180 

1,603,371 

383,590 

297 

36,019 

399,566 


Total $4,177,073      $3,945,000     $4,100,466 


•Trust  department  (additional) 
Liabilities — 

Capital  stock 

Undivided  profits 
Dividends  unpaid 

Deposits,  special 1,232,819 

General  deposits,  payable  on  demand     2,155,633 

Deposits,  special  settlement 23,738 

Other  liabilities 8,190 


•551,415 

$500,000 
256,470 
223 


•$446,654 

$500,000 

252,716 

227 

1,194,656 

1,975.608 

16.759 

5,034 


•380,893 

$500,000 

257,200 

133 

1.224,838 

2,092,362 

21,402 

4,531 


Total $4,177,073 


$3,945,000      $4,100,466 
1908.  1907. 

Rate  of  interest  on  deposits  of  $500  and  over 2&3%  2&3% 

Dividends  paid  in  calendar  year 6%  6% 

•Figures  are  of  date  Nov.  27  1908,  May  19  '08  and  Dec.  16  '07  respectively. 

Empire  Title  &  Trust  Co.  (Philadelphia). 


Resources — 

Cash  on  hand 

Due  from  banks  and  bankers 

Comm'l  and  other  paper  purchased. . 

Loans 

Stocks,  bonds,  &c 

Mortgages 

Real  estate,  furniture  and  fixtures 

Miscellaneous 


Dec.  31  '08.  June  30  '08.  Dec.  16  '07. 

$13,675  $8,150  $21,123 

9,262  9.861  21,304 

1,587 

123,045  86,884  116,032 

54,402  44,995  14,282 

136,438  148,728  125.932 

58,385  58,744  58,744 

2,568 


Total 

Trust  department  (additional) 

Liabilities — 

Capital  stock  (paid  In) $155,638 

Undivided  profits 

Deposits    

Miscellaneous 


$395,207 
$575 


5,988 
233,581 


$357,362 
$575 

$155,513 

7.276 

194.573 


$361,572 
$575 

$155,513 

4,499 

200.040 

1,520 

Total $395,207  $357,362  $361,572 

Note. — Rate  of  interest  on  deposits  of  $500  and  over:  2%  on  deposits 
subject  to  check  and  3  H%  in  savings  department. 

Equitable  Trust  Co.  (Philadelphia). 

Resources —  Dec.  31  '08.  June  30  '08.  Dec.  31 


Real  estate  mortgages $216,195 

Stocks  and  bonds 1,170,828 

Loans  on  collateral 2,427,935 

Real  estate 402,244 

Cash  on  hand  and  in  banks 395,836 

Other  assets 153,325 


Total $4,766,363 

Trust  department  (additional) $1,772,642 

Liabilities — 

Capital  stock $1,000,000 

Surplus  and  reserve  fund 225,000 

Undivided  profits 37,073 

General  deposits 3,474,290 

Next  dividend 30,000 

Other  liabilities 

Total $47766^363 

Rate  of  interest  on  deposits  of  $500  and  over 

Dividends  paid  in  calendar  year 

•  Figures  are  of  date  Dec.  16  1907. 


$227,169 

1,214,495 

2,157,583 

404,265 

468,895 

163,087 

$4,635,494 
$1,742,480 

$1,000,000 

225,000 

54,953 

3,320,797 

30,000 

^4,744 

$4,635,494 

2&3% 

6% 


'07. 

$174,631 

1.176.520 

2,385,212 

385.885 

351.806 

172,051 

$4,646,105 
'$1,580,122 

$1,000,000 

225,000 

54,816 

3,136,154 

30,000 

200,135 

$4,646,105 

2&3% 

6% 


Excelsior  Trust  &  Saving  Fund  Co,  (Philadelphia). 


Resources — 

Cash  on  hand 

Due  from  banks,  &c 

Stocks  and  bonds 

Loans  on  collateral 

Mortgages 

Real  estate,  furniture  and  fixtures. 
Other  assets 


Dec.   31  '08.  June  30  '08.  Dec.   31  '07. 

$30,000  $34,000  $36,467 

44,500  21,000  66,964 

581,000  561,000  439,300 

293,700  249,000  248,054 

274,000  257,000  236,062 

41,000  41,000  41,022 

8,000  4,000  568 


Total $1,272,200 

Liabilities — 

Capital  stock $300,000 

Undivided  profits  and  reserve  fund.  52,200 

Deposits    920,000 


$1,167,000      $1,068,437 


Total $1,272,200 

Rate  of  interest  on  deposits  of  $500  and  over 
iDividends  paid  in  calendar  year 


$300,000 

42,000 

825,000 

$1,167,000 
1908. 
2&3% 
5% 


$259,660 

42,748 

766,029 

$1,068,437 
1907. 
2&3% 
5 /o 


Fairmount  Savings  Trust  Co.*   (Philadelphia). 


Resources — 
Cash  on  hand 

Due  from  banks  and  bankers 

Comm'l  and  other  paper  purchased.. 

Loans  on  collateral 

Stocks,  bonds,    &c 

Mortgages 

Real  estate,  furniture  and  fixtures... 


Total 

Liabilities — 

Capital  stock  paid  in 

Surplus  fund  and  undivided  profits. 
Deposits   


Dec.  31  '08.  June  30  '08.  > 

Dec.   16  '07. 

$18,722 

$12,891 

$7,308 

64,379 

15,423 

18,972 

35,580 

12,300 

7,500 

119,535 

142,755 

72.000 

201, .563 

153.851 

115,500 

16.147 

12,346 

10.000 

32,091 

28.484 
$378,050 

3,000 

$488,017 

$234,280 

$162,978  $161,168  $155,278 

25,678  21.871  20,027 

299,361  195,012  58,975 


Total. 


$488,017         $378,051         $234,280 


Began  business  In  September  1907.  ■ 

Federal  Trust  Co.    (Philadelphia). 

Resources —  Dec.  31  '08.  June  30 '08. 


Bonds 

Real  estate  mortgages 

Loans  on  collateral 

Loans  on  personal  securities. 

Real  estate 

Cash  on  hand 

Cash  on  deposit 

Other  assets 


$77,352 
,56.560 

119,650 
70,801 
68,758 
16,966 
28,847 
1,320 


Dec. 


$53,251 
43,970 

143,975 
32,830 
68,758 
18,610 
24,037 
995 


31  '07. 

$32,959 

41,005 

156,609 

2,714 

68,758 

13,410 

10,106 

3,396 


Total 

Liabilities — 

Capital  stock 

Surplus  fund 

General  deposits,  payable  on  demand 
Other  liabilities 

Total 


Amount  of  deposits  receiving  interest. 
Rate  of  interest  paid  on  deposits 


$440,254  $386,426 


$125,445 

37,286 

277,523 


$125,445 

34,931 

226,050 


$440,254 


$386,426 

1908. 
$277,523 


$328,956 

$125,445 

31,125 

169,416 

2.970 

$328,956 

1907. 
$169,416 

2&3H% 


Fidelity  Trust  Co,  (Philadelphia). 


Resources- 


Bonds  and  mortgages $1 ,756,181 

Stocks,  bonds,  &c 13,803,136 

Loans  on  collateral 11,081,069 

Real  estate 1,993,334 

Cash  on  hand 1  7,558,008 

Cash  on  deposit J 

Other  assets 22,911 


Jan.  31  '09.  May  19  '08.  Jan.  31  '08. 


$1,575,683 
12,568,486 
10,920.151 
1,999,034 
/  989,0011 
\4,745,957J 
66,608 


$1,057,684 

12,722,382 

11,171,624 

2,005,960 

4,491,207 

66,608 


Total 36,214,639  32,864,920  31,515,465 

Trust  department  (additional) •$108,636,340$106,582,841$106,797,741 

Liabilities — 

Capital  stock $2,000,000  $2,000,000  $2,000,000 

Surplus  and  profits 9,396,158  8,800,940  8,887,197 

Deposits 24,701,735  22,042,812  20,582,088 

Other  llabUlties 116,746  21,168  46,180 


Total. $36,214,639   $32,864,920   $31,515,465 


*  Figures  are  of  date  Nov.   27   1908. 

Finance  Co.  of   Pennsylvania  (Philadelphia). 

Resources —  JVou.  27 '08.  Af ay  19 '08.  Dec.  16  '07. 

Cash  on  hand $66,573 

Due  from  banks,  &c 298,413 

Commercial  and  other  paper  owned  25,000 

Stocks,  bonds,  &c 5,056.332 

Loans  on  collateral 2,440,294 

Mortgages 385,253 

Other  assets 23,132 

Real  estate 491,339 


Total $8,786,337 

Liabilities — 

Capital  stock $3,493,200 

Undivided  profits  and  reserve  fund..  1,648,034 

Deposits    1,318,212 

Bills  payable 2,309,750 

Miscellaneous  liabilities 17,141 


$59,592 

$47,809 

379,517 

253,674 

750 

4,398 

4,359.580 

4,333,749 

2,337,544 

2,541,591 

388,003 

393,646 

3,548 

3,155 

491,339 

491,339 

$8,019,873 

$8,069,361 

$3,493,200 

$3,493,200 

1,617,050 

1,727,932 

891,885 

1,050,627 

2.010,000 

1,780,000 

7,738 

17,602 

Total $8,786,337      $8,019,873      $8,069,361 

1908.  1907. 

Rate  of  interest  on  deposits  of  $500  and  over 2%  2% 

Divs.  paid  in  calendar  year — first  pref.  stock 6%  6% 

second  pref.  stock. _.  5%&1%  ex.  5%&l%ex 


Frankford  Trust 


Resources — 

Real  estate  mortgages $369,995 

Stocks  and  bonds 1,188.826 


Co.  (Philadelphia). 

Dec.  31  '08.   JuneaO'OS. 


Loans  on  collateral. 

Loans  on  personal  securities. 

Real  estate 

Cash  on  hand 

Cash  on  deposit 

a  Other  assets 


258,400 
60,910 
26,000 
61,246 

122,453 
11,500 


$341,290 

1,110,728 

269,975 

58,066 

26,000 

64,714 

171,491 

12,000 


Dec.  31  '07. 

$345,415 

1,135,013 

315,690 

49,126 

26,000 

81,753 

119,298 

12,500 


Total $2,099,330      $2,054,264      $2,084,795 


Trust  department  (additional) $274,513 

Liabilities — ■ 

Capital  stock $125,000 

Surplus  and  reserve  fund 125,000 

Undivided  profits 54,590 

Gen.  dep.,  payable  on  demand  &  time  1,790,365 

Dividends  payable 4,375 

Total $2,099 ,330 

Statistics  for  Calendar  Year- 
Increase  profit  and  loss  for  year,  incl.  surplus 

Interest  credited  depositors  during  year 

Expenses  of  institution,  same  period 

Amount  dividends  on  company's  stocks. 


$269,489       •$112,572 


$125,000 

125,000 

46,114 

1,753,775 

4,375 

$2,054,264 

1908. 

$16,98,. 

43,621 

16,231 

8,750 


$125,000 

125,000 

37,606 

1,793,439 

3,750 

$2,084,795 

1907. 

$25,780 

46,206 

15,845 

7,500 

1,793,439 


Amount  deposits  receiving  interest 1,790,365        

Rate  of  interest  paid  on  deposits ^2% check,  3%  time 

*  Figures  are  of  date   Dec.    16   1907.     a  Includes  vault,  furniture  and 
fixtures. 

Franklin  Trust  Co.  (Philadelphia) 

Dec.  31  "08.   June  30 


Resources- 
Bonds  and  mortgages 

Stocks  and  bonds 

Amount  loaned  on  collaterals  and  per- 
sonal  securities 

Cash  on  hand 

Cash  on  deposit II.. 

Other  assets 


$84,201 
88,087 

630,174 

23,108 

43,794 

9,100 


Total $878 ,464 


Trust  department  (additiona). 
Liabilities — ■ 

Capital  stock  paid  in 

Surplus  and  undivided  profits. 

Deposits  ._ 

Other  liabilities II 1 1 


•$1,344 

$200,000 

85,997 

567,382 

25,085 

Total $878 ,464 

Rate  of  Interest  on  deposits  of  $500  and  over 

Dividends  paid  In  calendar  year 


'08.  Dec.  31  '07. 

$82,201  $65,835 

81,037  51,236 

607,520  668,389 

22,240  17,046 

24,974  54,037 

9,627  11,940 

$827,599  $868,483 

•$1,369  ^$1,341 

$200,000  $200,000 

75,366  78,929 

537,166  569,496 

15,067  20,058 

$827,599  $868,483 

1908.  1907. 
2  &  3H%     2  &3i4% 

5%  5% 


•Figures  are  of  date  Nov.  27  1908,  May  19  1908  aud  Dec.  16  1907. 
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German-American  Title  &  Trust  Go 


Resources — 

Cash  on  hand 

Due  from  banks,  &c 

Loans  on  collaterals 

Stocks,  bonds.   &o 

Mortgages.- 

Real  estate,  furniture  and  fixtures.. 
Other  ass';ts 


Dec.  31  '08. 
$74,004 
156,493 
744,535 
915,044 
671,514 
275,000 
9,823 


,  (Philadelphia) 

June  30  '08. 
$60,929 
122,493 
625,815 
839,282 
659,029 
275,000 
10,621 


Dec.  31  '07- 
$78,952 
119,503 
686,992 
721,257 
623,006 
275,000 
11,819 


Total $2,846,413 

Trust  department  (additional) $215,058 

LiabilUies — 

Capital  stock $500,000 

Undivided  profits  and  reserve  fund..  270,347 

Deposits 2,075,991 

Other  liablUtles.- 75 


$2,593,169 
$226,216 

$500,000 

268,444 

1,824,650 

75 


Total $2,846,413  $2,593,169 

Statistics  for  Fiscal  Year  ending  Sept.  30 —  1908. 

Total  profits  for  year $137,182 

Interest  credited  depositors  during  year 41,177 

Expenses  of  institution,  same  period 39,598 

Amount  of  dividends  on  company's  stock 19,992 

Amount  of  deposits  receiving  interest.. 1,729,032 

Rate  of  Interest  paid  on  deposits 2  &3% 

•Figures  are  of  date  Dec.  16  1907. 

Germantown  Trust  Co.  (Philadelphia). 

Resources —  Dec.  31  '08.  JuneZQ'0%. 


$2,516,529 
•$458,307 

$500,000 

245,603 

1,770,841 

75 

$2,510,529 

1907. 

$142,267 

43,447 

33,096 

14,994 

1,857,412 

2  &  3% 


Cash  on  hand,  due  from  banks,  &c..  $503,976 

Loans  on  collateral 2,649  434 

Loans  on  bonds  and  mortgages 367,344 

Stocks,  bonds,  &c 1,426,096 

Real  estate,  furniture  and  fixtures 160,000 

Other  assets 30,965 


Total $5,137,815 

Trust  department  (additional) $4,621,306 

Liabilities — 

Capital  stock $600,000 

Surplus  and  profits 695,920 

Deposits 3,841,895 

Total $5,137,815 


$645,039 

2,385,013 

362,897 

1,335,810 

160,000 

30,409 

$4,919,174 
$3,346,797 

$600,000 

685,680 

3,633,494 


$4,919,174 
1908. 

2% 
8% 


Rate  of  Interest  on  deposits  of  $500  and  over.. 
Dividends  paid  in  calendar  year 

*  Figures  .are  of  date  Dec.  16  1907. 

Girard  Avenue  Title  &  Trust  Co.  (Philadelphiji) 

Resources —  Dec.  31  '08. 


Dec.  31  '07. 

$470,653 

2,345,029 

380,862 

1,341,776 

172,984 

17,215 

$4,728,519 
$•3,320,218 

$600,000 

678,229 

3,450,290 

$4,728,519 
1907. 

2% 
8% 


Real  estate  mortgages 

Stocks  and  bonds 

Call  loans  on  collateral 

Time  loans  on  collateral 

Commercial  paper 

Real  estate 

Cash  on  hand 

Cash  on  deposit 

Furniture  and  fixtures  and  vault- 
Miscellaneous  


$94,500 

447,451 

188,425 

28,870 

40,603 

52,145 

27,109 

54,591 

18,650 

54 


June  30  '08. 

$81,100 

389,686 

260,550 

27,945 

41,047 

52,145 

25,966 

25,320 

18,673 

31 


Dec.  31  '07. 
$44,700 
318,669 
224,774 
53,785 
61,850 
52,145 
33,104 
37,102 
18,546 


Total - 


Trust  department  (additional) 

LiabilUUs — 

Capital  stock 

Surplus  fund 

Undivided  profits 

Deposits,  special 

General  deposits,  payable  on  demand 
UtscelUneous 

Total 

Statistics — 
Total  of  profits  (net) 

Interest   credited    depositors 

Expenses   of   institution 

Amount  of  deposits  recelrlng  Interest . 
Rate  of  iaterest  ^14  •■  deposits 


$952,398  $922,463  $844,675 


•$7,215 

$200,000 

106,000 

16.779 

180,780 

448,806 

33 

$952,398 


'$2,945 

$200,000 

106,000 

15,072 

193,872 

406,519 

1,000 

$922,463 


$200,000 

106,000 

14,958 

200,947 

322,770 


$844,675 
1908. 
$12,524 
10,653 
14,485 
all 
2  &  3% 


•Plpures  arc  of  date  Not.  27  1908  and  May  18  1908  respectively. 


Girard  Trust  Co.    (Philadelphia). 

Resources —                                            Dec.  31  '08.  J2irie30'08. 

Cash  oa  haB4  aa4  la  baaks $6,819,313  $6,936,151 

Loans 21,234,995  16,524,229 

Securities 15,465,855  12,301,437 

Real  estate... 3,386,684  3,809,055 

other  assets 24,364 


Dec.  31  '07. 

$4,690,798 

16,479,161 

10,830,602 

3,773,823 

10,500 


Total $46,906,847   $39,595,236  $35,784,884 

Trust  dept..  excl.  of  oorp.  trusts  ... •$83.229, 578*$75,872,596^$74,410. 077 

LiabiUties — 

Capital  stock $2,500,000     $2,500,000  $2,500,000 

Surplus  fund 7.500,000        7,500,000  7, .500,000 

Undivided  profits 1.088,201         1,037,863  1,034,086 

Deposits    35,518,646      28,257,373  24,450,798 

Dividend... 300,000           300,000  300,000 


Total $46,906,847   $39,595,236   $35,784,884 

1908.  1907. 

Rate  of  interest  on  deposits  of  $500  and  over 2  %  2  % 

Dividends  paid  In  calendar  year 24%  24% 

•  Figures  are  of  date  Nov.  27  1908.  May  19  1908  and  Dec.  16  1907. 

Guarantee  Trust    &  Safe    Deposit  (Philadelphia). 

Resources —  Nov.  27 '08.    May  19    08.      Jan 31  '08 

Cash  on  hand $257,831 

Due  from  banks  and  bankers 454.106 

Loans  on  collateral 2,629,265 

Loans  on  bonds  and  mortgages 66,400 

Stocks,  bonds,  &c 2,542,802 

Mortgages 9,200 

Real  estate,  furniture  and  fixtures 610,007 

Other  2isset9 36,447 


$184,6721 
472,502 

$682,051 

2,029,245 

2,212,079 

46,500 

150,000 

2,718,035 

2,465,971 

9,200 

36.005 

64  2,. 53  6 

610,601 

102,507 

39,961 

Total $6,606,058 

'!  rust  department  (additional) $14,228,463 

Li<ibilities— 

Capital  stock $1,000,000 

Surplus  fund 600,000 

Undivided  profits 40,496 

Deposits    4,965,037 

Other  liabilities 525 


$6,205,197  $6,196,669 
$14, 305,300*  SI  4, 428, 548 

$1,000,000  $1,000,000 

600,000  600,000 

26,069  56,443 

4,578,148  4,438,088 

980  102,138 


Total. $6,606,058      $6,205,197 

Rate  of  Intenest  paid  on  deposits  of  $200  and  over 

Dividends  paid  In  calendar  year .. 

•  Figures  arc  of  date  Dec.  16  1907. 

Hamilton  Trust  Co.  (Philadelphia.) 

Nov.  27  '08.   Map  19  '08. 


$6,196,669 
1908. 


Resources — 

Oash  on  hand 

Checks,  and  due  from  banks,  dsc 

Commercial  and  other  paper  owned. 

Loans  on  collateral 

Loans  on  bonds  and  mortgages 

Stocks,   bonds,   &c 

Mortgages 

Real  estate,  furniture  and  fixtures.. 
Miscellaneous 


$86,625 
148,144 
428,079 
391,794 
185,312 
350.432 
192,800 
219,333 
13.145 


$53,809 
138,061 
370,246 
454,889 
155.332 
353.765 
14  9,. 500 
219.333 
7,724 


2% 
10% 


Dec.  16  '07. 
$60,680 
76.877 
416,007 
490,245 
195,810 
353,433 
132,750 
192.013 


Total $2,015,664      $1,902,659      $1,917,821 

Trust  department  (additional) $73,868  $72,611  $27,588 


Hamilton  Trust  Co.  (Philadelphia).— ConcZtfderf. 


Liabilities —  Not.  Z7 '08. 

Capital  stock $400,000 

Surplus  fund 125,000 

Undivided  profits . 27,064 

Deposits 1,357,760 

Bills  payable 100,000 

Miscellaneous 5,840 


May  19  '08. 

$400,000 

100,000 

44,542 

1,354.210 


3,898 


Dec.  16  '07. 

$400,400 

100.000 

39.851 

1,277,970 

100,000 


Total $2,015,664      $1,902,659      $1,917,821 


Holmesburg  Trust  Co.  (Philadelphia). 

Dec.  31  '08.  June  30 '08. 


Resources — 
Cash  on  hand 

Due  from  banks  and  bankers 

Commercial  and  other  paper  owned 

Loans  on  collateral 

Stocks,  bonds.  &c 

Mortgages 

Real  estate,  furniture  and  fixtures 
Miscellaneous  assets 


$14,905 

7.673 

13,069 

63,600 

207,582 

14,550 

39,298 

835 


Total $361,512 

•Trust  department  (additional) ^$1,134 

Liabilities — 

Capital  stock  paid  In $125,000 

Surplus  fund 25,000 

Undivided  profits 6,038 

Deposits    205,474 


$7,929 
15,584 
14,598 
79,430 
149,469 
10,000 
40,066 


$317,076 
•669 

$125,000 

25,000 

2,623 

164,453 


Dec. 


16  '07. 

$9,058 
3,428 
2,106 

89.950 
100,717 

20,00* 

31,594 
1,185 


$258,038 


Total 

•  Figures  of  date  Nov.  27  1908, 


$361,512  $317,076 

May  19  1908,  respectively. 


$125,000 

25,00e 

753 

107,285 

$258,038 


Industrial  Trust,  Title  &  Savings  Co.  (Philadelphia). 


Resources —  Dec.  31  '08. 

Cash  on  hand  and  due  from  banks..       $573,131 

Loans  on  collateral 1.710,289 

Mortgages  and  ground  rents 1,638,970 

StocliS,  bonds,  &c 1,329,134 

Real  estate,  furniture  and  fixtures..        200,466 


June  30  '08. 

$526,137 

1,796,951 

1,769,472 

1,199,039 

203,642 


Dec.  31  '07. 

$465,669 

1,685,085 

1,662,406 

1,111,189 

203,569 


Total $5,451,990      $5,495,240      $5,127,918 


Trust  department  (additional). 
Liabilities — 

Capital  stock 

Surplus 

Undivided  profits  (net). 
Dividend 


$312,489        '$309,695 


$500,000 

700,000 

33,351 

25,000 

Deposits    4,193,639 


$500,000 

675,000 

37,975 

25,000 

4,257,265 


•$319,678 

$500,000 

650,000 

46,692 

25,000 

3,906,226 

$5,127,918 


Total $5,451,990      $5,495,240 

•  Figures  are  of  date  May  19  1908  and  Dec.  16  1907. 

Integrity  Title  Ins.,  Trust  &  Safe  Deposit  (Philadelphia). 


Resources — 


Dec.  31  '08. 


Real  estate  mortgages $1,192,822 

Stocks  and  bonds 1.821,904 


Loans  on  coll.  &  comm'l  paper  purch. 

Real  estate 

Cash  on  hand  and  on  deposit. 
Other  assets 


,054,998 

82.000 

590.616 

3,855 


Total $4, 746, 195 

Trust  department  (additional) $506,893 

Liabilities — 

Capital  stock $500,000 

Surplus  and  reserve  fund 700.000 

Undivided  profits 215.086 

Deposits   in   trust    &   gen'l   deposits 

payable  on  demand 3,322,569 

Other  liabilities 8.540 


June  30  '08. 

$1,138,516 

1,767,317 

1,119,502 

84,844 

354,205 

4,493 

$4,468,877 
$4,504,144 

$500,000 
675,000 
105,821 

3,002,523 
5,533 


Total. $4,746,105      $4,468,877 

1908. 

Rate  of  Interest  paid  on  deposits  of  $600  and  orer 2  &  3  % 

Dividends  paid  In  calendar  year 10% 

•Figures  are  of  date  Dec.  16  1907. 

Investment  Company  (Philadelphia). 


Dec.  31  '07. 

$1,148,400 

1,799.817 

1,287,207 

83,000 

288,763 

4,433 

$4,611,620 
•$516,069 

$500,000 
650,000 
191,258 

3,258,452 
11,910 

$4,611,620 

1907. 
2  &  3% 
10% 


Resources — 

Cash  on  hand 

Due  from  banks  and  bankers 

(Commercial  and  other  paper  owned. 

Loans  on  collateral 

Stocks,  bonds.  &c 

Furniture  and  lixtures 

Miscellaneous 


JT*».  27  "M.  Mmv  19  '0«.  Dec.  16  '07. 


$69,504 
133.896 

45.82* 
361.224 
.347,863 

36,913 
407,480 


$79,95T 

212,437 
46.634 

689.401 

.421,884 
36,913 

338.139 


$48,253 
112,008 

70.564 

878.427 

3,572,841 

36,913 
322,719 


Total $4 ,404 .708 

Liabilities — 

Capital  stock $2,000,000 

Surplus  fund 1,000,000 

Undivided  profits 83.377 

Deposits 1.319.434 

Bills  payable . 

Miscellaneous 1,897 


$4,775,365      $6,041,725 


$2,000,000 

1,000,000 

42,712 

1,030,521 

700,000 

2,132 


$2,000,000 

1.000,000 

45,326 

.219,986 

775,000 

1,413 


1. 


Total $4,404,708      $4,775,365      $5,041,725 


Kensington  Trust  Co.   (Philadelphia). 


Rcsources- 


Real  estate  mortgages 

Loans  on  collateral 

Loans  on  personal  securities- 
Stocks,  bonds,  &c 

Cash  on  hand 

Cash  on  deposit 

Other  assets 


Dec.  31  '08.   .June  30 '08.   Dec.  16  '07. 

.$95,490  $76,720  $80,590 

144,274  148,135  147,488 

134,835  111,420  91,712 

52.039  55,061  36.831 

17.102  15,254  24,052 

40,962  32,523  5,315 

18,512  18,162  9,331 


$512,214 


Total 

Liabilities — 

Capital  stock $150,000 

Undivided  profits 19.828 

Deposits    340.985 

Miscellaneous  liabilities 1.401 


$457,275 


$395,319 


$150,000  $150,000 

13.741  8.776 

290.166  236,543 

3,368      


Total $512,214  $4.57,275  $395,319 

(The)  Land  Title  &  Trust  Co.  (Philadelphia). 

Dec.  31  '08.   June  30  '08.   Dec.  31   '07 


$351,620 
1,801.194 
4.066.350 
4.047,380 
629,450 
1.900,930 
394,174 


$425,071 
3,265,986 
3,i)17,891 
3,746,282 

296,650 
1,581,060 

394,667 


$334,423 
1,812,066 
4,639,990 
3,345,190 

255,300 
1,476,060 

391,407 


Resources — 

Cash  on  hand 

Due  from  banks,  &c 

Loans  upon  coll.  &  bonds  &  mtges.. 

Stocl<3,  bonds,    &c 

Mortgages 

Real  estate,  furniture  and  fixtures.. 
O  ther  assets , 

Total $13,191,098  $13,627,607   $12,254,645 

Trust  department  (additional) $16,691,848  $15,274,069'$15,188,989 

Liabilities — 

Capital  stock  paid  In $2,000,000  $2,000,000     $2,000,000 

Surplus  and  reserve  fund 2,500,000  2,500,000        2.500,000 

Undivided  profits 475,231  361,501           273,212 

Deposits 8,215,867  8,766,106        7,481,433 

Total $18,101,008   $18,627,607  $12,254,645 

1908.  1907. 

Rate  of  interest  on  deposits  of  $500  and  over 2%  2% 

Dividends  paid  In  calendar  year 10%  10% 


•Figures  are  of  date  Dec.  16  1907. 
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Logan  Trust  Co.  (Philadelphia). 

Nov.  27  '08.   May  19  '08 
$50,779 


Resources — 

Cash  on  hand 

Due  from  banks  and  bankers 

Loans  on  collateral 

Bonds 

Mortgages 

Real  estate,  furniture  and  fixtures 

Overdrafts  .- 

Miscellaneous  2i8Bets 


170.332 
654,456 
437,214 
157,500 
279.670 
143 
894 


$32,560 

124,664 

400,690 

471,632 

35,000 

268,183 

166 

1,838 


Dec.  16  '07. 

$30,845 

39,961 

497,705 

351,574 


261.569 

193 

18,323 


Total $1,750,988      $1,334,733      $1,200,170 


Trust  department  (additional) . 
Liabilities — 

Capital  stock  paid  in 

Surplus  fund  and  undivided  profits, 

Deposits 

Bue  to  banlcs  and  bankers 

Ground  rent 

Miscellaneous 


$45,677 

$500,000 

135,374 

935,114 

30,500 

150,000 


$48,096 

$500,000 
125.000 
559,733 


$37,819 

$500,000 
125,000 
422,436 


150,000 


150.000 
2,734 


Total - $1,750,988      $1,334,733      $1,200,170 


Resources- 


Real  estate  mortgages- - 

Stocks  and  bonds 

Judgment  notes 

Loans-- 

Real  estate  and  fixtures. 

Casii  on  hand 

Cash  on  deposit 

Other  assets 


Manayunk  Trust  Co.  (Philadelphia). 

Dec.  31  '08.   JuvcZO  '08. 


$414,123 

437,160 

8,000 

472,507 

32,485 

45,915 

101,097 

5,724 


$423,534 

402,685 

7,725 

436,719 

33,985 

40,345 

65,334 

4,280 


Dec.  16  '07. 

$401,504 

411,295 


535,070 

33,985 

61,451 

74,022 

6,039 


Total $1,517,011      $1,414,607      $1,523,966 


Trust  department  (additional) . 
Liabilities — • 

Capital  stock 

Surplus  fund 

Undivided  profits 

General  deposits,  payable  on  demand. 

Special  deposits 

Other  liabilities 


$550,929  $530,800        '$513,672 


$250,000 

140,000 

24,874 

495,992 

597,155 

8,990 


$250,000 
125,000 

33.029 
381.3781 
614,768/ 

10,432 


$250,000 

125.000 

23,420 

1,106,291 

19,255 


Total $1,517,011      $1,414,607      $1,523,966 


•Figures  are  of  date  Dec.  16  1907. 

Market  Street  Title  &  Trust  Co.*  (Philadelphia). 

Resources —  Nov.  27  "08.  May  19  '08.  aDec.16  '07. 


Cash  on  hand $23,330 

Due  from  banks  and  bankers 19,561 

Loans  on  collateral 168,358 

Loans  on  bonds  and  mortgages 158,665 

Stocks,  bonds,  &c 86,946 

Mortgages 3,000 

Real  estate,  furniture  and  fixtures 84 ,893 

Miscellaneous  assets 5,387 


$19,244 

56,003 

132,945 

133,300 

33,578 

12,000 

83,682 

4,942 


Total $550,140 

Liatyilities — 

Capital  stock  paid  In $125,000 

Surplus  fund 25.000 

Undivided  profits.. 12.481 

Deposits.. 387,659 


Total $550,140 


$475,694 

$125,000 

25,000 

10,043 

315,651 

$475,694 


a  Began  business  October  21  1907. 


Resources- 


Merchants'  Trust  Co. 

Nov. 


Cash  on  hand 

Due  from  banks  and  bankers 

Loans  on  collateral 

Loans  on  bonds  and  mortgaifes 

Stocks,   bonds,   Ac 

Mortgages 

Real  estate,  furniture  and  fixtures. 
Other  assets 


(Philadelphia). 

27  '08.  May  19  '08 


$50,714 
122,135 
537,065 
141,100 
586,008 
93,300 
153.492 
6.424 


T»tal $1,690,238 

Trust  departBient  (a^dltlaaal) $541,121 

Liabilities — 

Capital  stock $500,000 

Surplus  fUB* 50,000 

UndlWded  pr«flt8 69.317 

Deposits 1,080,921 

Bills  parable 


$37,381 
178,846 
402,340 
163,900 
693.042 
88,100 
156,487 
5.295 

$1,725,391 
$534,967 

$500,000 

50,000 

71.179 

1.004,212 

100,000 


$13,361 

37,166 

58,236 

111,600 

9,445 

22,000 

75,352 

2.774 

$329,934 

$125,000 

25.000 

8,612 

171,322 

$329,934 


Dec.  16  '07. 
$41,748 

33,623 
532,153 
194.100 
703,844 

71,537 
162,184 

19,883 


$1,759,072 
$537,146 

$500,000 

50,000 

74.491 

1.084.581 

50.000 


Total.-. $1,690,238 


$1,725,391  $1,759,072 

1908.  1907. 

Rate  of  interest  on  deposits  of  $100  or  over 2%,s.f.3%  2%,  s.f.  3% 

Dividends  paid  In  calendar  year -..-                5%  5% 

Mortgage  Trust  Co.  of  Pennsylvania  (Philadelphia). 

Resources—                                           Nov.  27  '08.  May  19  '08.  Dec.  16  '07. 

Cash  on  hand $12,063  $4,025  $18,789 

Due  from  banifs,  Ac 82.841  32.257  85,504 

CftU  loans  on  collateral 149,855  154,925  210,375 

Loans  ou  bonds  and  mortgages 1,940,402  2,299,135  2,611,317 

Real  estate 47,169  43,566  50,609 

Other  assets 7,825  4,166  13,215 


Total $2 ,240,155 

Liabilities — 

Capital  stock $500,000 

Contingent  fund 316,305 

Deposit^  subject  to  check 109,455 

Rent  account 3,295 

Debenture  bonds 1,311,100 


$2,538,074      $2,989,809 


$500,000 

308,120 

94,204 

450 

1,635,300 


$500,000 

324,979 

105,731 

8,799 

2,050,300 


Total $2,240,155     $2,538,074      $2,989,809 


Mutui.1  Trust  Co.  (Philadelphia).* 

Nov.  27  '08.   May  19 
$31,606 


Resources — 

Cash  ou  hand 

Due  from  banks  and  bankers 

Commercial  and  other  paper  owned,  - 

Loans  on  collateral 

Stocks,  bonds,   &c 

Mortgages 

Furniture  and  fixtures 


92,067 

195,557 

316,366 

221,670 

33,300 

10,133 


08. 

$16,219 

30,393 

212,114 

251,250 

133.904 

9,600 

10,551 


•Dec.16  '07. 


Total $900,699 

Liabilities — 

Capital  stock  paid  in $390,144 

Undivided  profits 14,900 

Deposits 493,765 

Miscellaneous 1,890 


$664,031 

$329,107 

9,807 

323,820 

1,297 


$29,541 
45,150 

103,200 
33,996 

"5",75i 

$217,638 

$209,288 
4,650 
3,700 


Total $900,699 


$664,031         $217,638 


•Company  opened  for  active  business  Jan.  2  1908. 

Worthein  Trust  Co.  (Philaeielphia) . 

Resources —                                               Dec.  31  '08.  June  30  '08. 

Real  estate  mortgages $1,505,380  $1,145,560 

Bonds  ani  investment  securities 2,594,104  2,606,548 

Loans  on  collateral 2,668.649  3,007,522 

Real  estate 219,838  219,838 

Oash 962,245  575.685 

Accrued  Interest 6.502  16.041 


fnZ^-*** $7,956,718 

•Tru.st  departmsnt  (additional) •$5,302,303 


$7,571,194 
•$4,680,161 


Dec.  31  '07. 

$1,064,370 

2,577,034 

3,088,898 

220,713 

558,896 

34,577 

$7,544,488 
•$3,779,220 


Northern  Trust  Co.  (Philadelphia). — Conclttded. 


Liabilities — 

Capital  stock 

Surplus   fund 1,150,000 

Undivided  profits 45,359 

General  deposits  payable  on  demand!  6,261,359 
General  dep.  payable  on  2  wks  notlcej 


Dec.  31  '08.    June  SO  '08. 
$500,000        $500,000 


1,050,000 
113,196 
5.907.998 


Total. $7,956,718  $7,571,194 

Statistics  for  Calendar  Year —  1908. 

Interest  credited  depositors  during  year $146,101 

Amount  of  dividends  on  company's  stock 50,000 

Average  amount  deposits  receiving  interest 6,000,000 

Rate  of  interest  paid  on  deposits 2  &  3% 


Dee.  »1  ••7. 

$500,000 

1.050.000 

54,619 

f2.753,115 

13,186.754 

$7,544,488 

1907. 

$159,126 

50,00* 

6,000,000 

2  &  3% 


•Figures  are  of  date  Nov.27  '08.  May  19  '08  and  Dec. 16  '07  respectively. 

North  Philadelphia  Trust  Co.  (Philadelphia). 


Resources — 

Bonds  and  mortgages 

Stocks  and  bonds 

Amount  loaned  on  collaterals 

Amt.  loaned  on  personal  securitles. 

Cash  on  hand 

Cash  on  deposit 

Other  assets 


Dec.  31  '08.  June  30  '08.   Dec.  31  '07. 


$231,413 
247,929 
380,432 
80,364 
49,141 
61.493 
53.464 


$184,058 

208.364 

493,294 

78,953 

52,298 

100,123 

54,725 


Total $1,104,237  $1,171,812 

Trust  department  (additional) $9,652  $10,378 

Liabilities — 

Capital  stock $150,000  $150,009 

Gen.  deposits  payable  on  dem.  &  time        885,069  957,431 

Other  liabilities 69,169  64,381 


$174,655 

192,112 

299,529 

116,288 

71,249 

28,906 

5S.142 

$935,881 
•$12,197 

$150,000 

727.945 

57,986 


Total $1,104,237     $1,171,812  $935,8*1 

1908.  190T. 

Rate  of  interest  on  deposits  of  $500  and  over 2%&3%  S%  &  i% 

Dividends  paid  In  calendar  year 6%  5% 


'Figures  are  of  date  of  Dec.  16  1907. 

Northwestern  Trust  Co,  (Philadelphia). 


Resources — 
Ca,sh 

Commercial  paper 

Collateral  loans 

Railroad  bonds  for  investment 

Mortgages  for  investment 

Bank  building,  furniture  &  fixtures.. 
.M  rcellaLcuus 


Nov.  27  '08.  May  19  '08.    Dec.  »1  '07 
$188,921  $112,242  $90,084 

149,827 
311,325 
283,057 
221,450 
74,988 
188 


230,683 
310,390 
312,657 
235,425 
74,488 
350 


140,622 
227,162 
302,245 
229,200 
75.48« 


Total $1,352,914      $1,153,077      $1,064,801 


Trust  department  (additional) . 
Liabilities — 

Capital  stock 

Surplus   

Profit  over  all  expenses- 


$1,535 

$150,000 

75,000 

22.708 

Deposits    .' 1.105,206 


$1,200 

$150,000 

75,000 

11,365 

916,712 


•$1,200 

$150,000 

50,000 

31.059 

883.742 


Total $1,352,914     $1,153,077     $1,064,801 

•Figures  are  of  date  Dec.  16  1907. 


Pelham  Trust  Co.  (Philadelphia). 


Resources — 

Real  estate  mortgages 

Stocks  and  bonds 

Loans  on  collateral 

Loans  on  personal  securltles- 

Cash  on  hand 

Cash  on  deposit 

Other  a.ssets 


Dec.  81  '08. 

$44,600 

294,898 

116,275 

22,397 

15,101 

53,002 

55,043 


June  30  '08. 
$43,800 
281,514 
90,870 
24,097 
18.134 
18.081 
66.692 


Dec 


81  '07. 

$40.00* 

109.599 

113.850 

11,628 

16.715 

36.066 

30.202 


Total $601,316 

Liabilities — 

Capital  stock $150,000 

Surplus  fund 40,000 

Undivided  profits 10.066 

General  deposits  payable  on  demand.  301.082 

Other  liabilities «17 


$542,648         $4S4.1SO 


$150,000 

40,000 

0,803 

042,020 

•3S 


Total. 


$601,816  $S42,«4S 


$1SO.OOO 

40.000 

O.OOt 

254,002 

100 

$454,159 


PennsyWania  Co.  for  Insurancei  on  Lives  and  Grantixg 
Annuities  (Philadelphia). 


Resources — 

Cash  on  hand 

Duo  from  banks  and  bankers 1.794,817 

Loans  on  collateral 8,327,827 

Stocks,  bonds,  &c 4,232,691 

Mortgages 2,315,765 

Real  estate,  furniture  and  fixtures. .  933,635 

Res.  fund  for  protection  of  trust  bal.  3,850,473 

Interest  accrued 142,495 

Other  assets 20,888 


Now. 27  '08.    May  10  "OO. 

$049,717  $087,748 

2,140.018 

7,524,648 

4,220,511 

2,447,860 

933,685 

3,656,448 

141,881 

20,880 


Dec.  16  '07. 

$519,406 

845.804 

8.307,021 

4,026,878 

2,545.517 

933.635 

3,640,668 

199,405 

41,856 


Total $22,567,808   $22,023,578   $21,969,869 

Trust  department  (additional) $146, 158, 631$143,706,625$14 1,564,813 

Liabilities — 

Capital  stock $2,000,000     $2,000,000     $2,000,000 

Surplus  fund... 3,000,000        3,000,000       3,000,000 

Undivided  profits 656.824  487.547        1.043,785 

Deposits 16.802,139     16,452,634      16,597,822 

Other  liabilities 108,845  83,397  318,262 


Total $22,567,808  $22 ,023,578  $21 ,050.869 

Pennsylvania  Warehousing  &  Safe  Dep.  Co.  (Philadelphia). 

Nov.  27  '08 


Resources — 
Cash  on  hand 

Due  from  banks  and  bankers 

Accrued  storage  charges 

Loans  on  collateral 

Investment  -securities  owned 

Real  estate,  furniture  and  fixtures.. 
Other  assets 


$22,944 

90,411 

38,069 

427,195 

629,345 

745,786 

56,876 


May  19  '08.   Dec.  16  '07. 
$12,894  $12,823 


29,970 

44,936 

371,467 

478,82S 

745,786 

15,778 


61,799 

44.441 

342,089 

489,551 

745,786 

22,306 


Total $2,010,626 

L  abilities — 

Capital  stock $441,100 

Undivided  profits 600,000 

Deposits  subject  to  check 423.234 

Bonds  and  mortgages  payable 120,000 

Bills  payable .,  407.477 

Other  Habillties 18,815 


$1,699,662   $1,718,79 


$441,100 
600,000 
282,790 
120,0QO 
230,490 
25,278 

Total $2,010,626   $1,699,662 

Peoples'  Trust  Co.  (Philadelphia). 

Not.  27  '08.  May  10  '08. 
$34,450 
215,425 
206,556 
490,202 
399,247 
165,000 

ro".82T 
T,588 


Resources — 

Cash  on  hand $62,069 

Due  from  banks  and  bankers 196,110 

Commercial  and  other  paper  purchased  289,148 

Loans  on  collateral 427,595 

Bonds,    &c ._    .  391.318 

Mortgages _        .    _.  203,950 

Real  estate  (12th  and  Aich  Sts.) 170,671 

Furniture  and  fixtures 10,744 

Miscellaneous  assets 8,994 


$441,100 
600,000 
821,541 
120,000 
200.624 
3li.580 

$1,718,795 


Dec.  16  '07. 
$43,368 
97,347 
189,044 
417,773 
357,474 
08.000 


10,979 
7,001 


Total $1,760,590      $1,528,248      $4.22l,4«6 

Trust  department  (additional) $1,802  $1,802  $1,802 
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Peoples'  Trust  Co. 

Liabilities — 

Capital  stock  (full  paid) 

Undivided  profits  (earned) 

Beposlts 

Mortgage  (12th  &  Arch  Sts.).. 
Miscellaneous 


(Philadelphia) . — Concluded. 

Nov.  27 'OS.   Mayl9'08.  Dec.  16 '07. 

$634,450   d$631,255 

25,432      13.568 

866,616  571,274 


634,450 

43,486 

981,463 

100,000 

1,200 


1,750 


5,389 


Total 11,760,599     $1,528,248      $1,221,486 


d  Part  paid. 

Philadelphia  Mortgage  & 

Besources — ■ 

First  mortgages  on  real  estate 

City  and  country  warrants 

Stocks  and  bonds 

Contract  sale  account 1. 1. II 

Accounts  receivable 

Accrued  Interest 

Real  estate,  furniture  and  fixtures- - 

Other  real  estate 

Cash  in  banks,  &c 

Time  and  call  loans 


Trust  Co.  (Philadelphia). 


Dec.  31  '08. 

$112,249 

46,717 

44,170 

35,099 

26,353 

97,478 

174,300 

528,321 

68,340 


June  SO  '08. 

$115,034 

46,717 

52,570 

41,180 

19,109 

96,940 

174,300 

559,021 

28,906 

40,000 


Dec.  31  '07. 

$133,965 

46,717 

44,170 

36.957 

20,365 

94,250 

174,300 

601,841 

63,713 


Total $1,133,027 

Trust  department  (additional) $121,513 

Liabilities — 

Capital  stock $500,000 


399,000 

9,227 

67,352 


Company's  bonds  outstanding 

Interest  coupons  due  Jan.  1  &  July  1 

Due   depositors 

Bills  payable 

Mortgage,  106  and  108  So.  4th  St 

Contingent  fund 

Undivided  profi  ts 

Accounts  payable 

Total $1,133,027 


80,000 

48 

776 

24 

103 

4 

569 

$1,173, 
$121, 

$500, 

454, 

7, 

35, 

8bl 
53, 
26, 
16, 


777 
513 

000 
500 
710 
548 

000 
107 
149 
763 


$1,216,278 
*$123,556 

$500,000 
491,000 
11,438 
27,968 
31,516 
80,000 
54,141 
20,215 


$1,173,777 


$1,216,278 
over. 


Note — Interest  at  rate  of  2%  is  paid  on  deposits  of  $500  antl 
•Figures  are  of  date  Dec.  16  1907. 

Philadelphia  Trust,  Safe  Deposit  &  Insurance  Co.  (Phila.) 

Resources —  i3ec.  31  '08.   June  SO '0». 


Cash  on  hand .  $402,295 

Due  from  banks,  &c 633,610 

Loans  on  collateral 5,421,762 

Stocks,   bonds,    &c 5,630,031 

Mortgages 23,800 

Real  estate,  furniture  and  fixtures..  300,000 

Other  assets 36,756 


$380,636 

530,602 

5,252,325 

5.118,291 

24,300 

300,000 

33,941 


Dec.  31  '07, 

$333,734 

338,805 

5,262,671 

5,157,840 

19,300 

300,000 

33,879 


Total $12,448,253    $11,640,095  $11,446,229 

•Trust  department  (additional) '$64,029, 540'$62, 887,385' $54 .691, 549 

Liabilities — 

Capital  stock $1,000,000     $1,000,000  $1,000,000 

Surplus  and  undivided  profits. 3,850,995        3,817,343  3,699,284 

Deposits 7,594,100        6,820,2.54  6,745,289 

Dividends  unpaid 3,158               2,498  1,656 


Total $12,448,253    $11,640,095   $11,446,229 

^.    .  1908.  1907. 

Dividends  paid  In  calendar  year. (20%)  200.000(18%)  180,000 

•Figures  are  of  date  Nov.  27  '08.  May  19  '08  and  Dec. 16  '07  respectively. 

(The)  Provident  Life  &  Trust  Co.  (Philadelphia). 


Resources —  Nor.  27  '08 

Mortgages $785,800 

Stocks  and  bonds .    .  4,980,238 

Loans  on  collateral 7,359,735 

Real  estate 19,122 

Cash  on  hand,  Ac 640,303 

Due  from  bante  and  bankers 811,819 


May  19  '08. 

$789,413 

4,968,528 

6,072,409 

15,122 

457,410 

563,619 


Dec.  16  '07. 

$791,682 

4,843,778 

6,039,331 

15,122 

415,222 

634,595 


Total $14,597,017   $12,866,501    $12,739,730 

Insurance  department  (additional)  ..$60,884,943   $59,363,903   $61,945,318 
Trust    department    (additional)     (in- 
cluding corporate  trusts) $81,249,128   $79,176,037   $78,363,321 

Liabilities — 

Capital  stock $1,000,000     $1,000,000     $1,000,000 

Surplus  (and  reserve  fund) 3,800,000       3,800,000       3,800,000 

Undivided  profits 816.792  672,850  .500,663 

Deposits  payable  on  demand 8,979,861        7,393,637       7,387,338 

Dividends  unpaid 364  14  1,729 

Clearing- House  certificates — Loan 50,000 


Total $14,597 

Statistics  for  Fiscal  Year  ending  Nov.  30 — 

Interest  credited  depositors  during  the  year.. 

Amount  of  dividends  on  company's  stock 

Amount  of  deposits  receiving  interest . 

Rate  of  interest  on  deposits 


017   $12,866, !501    $12,739,730 
1908.  1907. 

$171,077  $181,953 

.  (28  %)280,000(28%) 280,000 
all      ..   -  ail 


'Vtpiwf  '    oo/    \-*Vivrri  ^*%t  ,)o^ 


Real  Estate  Title  Insurance  &  Trust   (Philadelphia). 


Resources- —  Dec.  SI 

Real  estate  mortgages $484 

Stocks  and  bonds 1,438 

Loans  on  collateral 2,172 

Real  estate 384 

Cash  on  hand 181 

Cash  on  deposit 843 

Other  assets 222 


'08.  June  SO  '08     Dec.  31  '07. 


981 
495 
792 
323 
624 
484 
081 


$480,671 
1,292,785 
2,130,287 
384,323 
174,041 
475,222 
224,904 

Total $5,727,780  $5,162,234 

Trust  department  (additional) $9,890,602  $10,281,454 

Liabilities — 

Capital  stock $1,000,000  $1,000,000 

Surplus  and  reserve  fund 875.000  825.000 

Undivided   profits 33,933  44,542 

(ieneral  deposits 3,786,498  3,263,627 

Other  liabilities 32,349  20,065 


8500,256 
1.267,045 
1,924,306 
397,483 
176,2()8 
522,087 
237,082 


$5,024,527 
•$6,517,151 

$1,000,000 

775,000 

44,828 

3,170,041 

34,658 


Co.  (Philadelphia). 


Total $5,727,780      $5,162,234      $5,024,527 

Statistics  lor  Calewlar  Year —  1908.  1907. 

Amount  of  dividends  on  company's  stock $80,000  $70,000 

Amount  of  deposits  receiving  interest $3,427,163     $2,958,143 

Rate  of  Interest  paid  on  deposits 2,  214%  &  3  2,  2  >■:  &  3?i 

•Figures  are  of  date  Dec.  16  1907. 

Real  Estate  Trust 

Resources — 

Lawful  reserve  bonds 

Cash  on  hand 

Due  from  banks  and  bankers 

Loans  on  collateral . 

Time  notes  and  accounts  secured.. 

Stocks,  bonds,  &c 

Real  estate,  furniture  and  fixtures. 

Commercial  paper 

Miscellaneous 


Nov.  27  '08. 

$175,000 

210,289 

418,748 

.      2,808,755 

627,338 

1,862,196 

.      2,824,061 

5,000 

84.415 


Total $9,01 5,802 

Trust  department  (additional) $25,494,194 

Liabilities — 

Capital  stock  paid  In $1,481,100 

Capital  stock,  preferred  (full  paid)..  3,146,600 

Undivided  profits 260,928 

Deposits    4,079,182 

Miscellaneous  liabilities 47,992 


May  19  '08. 

$150,000 

176,643 

353,825 

2, 798, .586 

567,784 

1,273,962 

2,847,329 

255,000 

76,863 

$8,499,992 
$25,529,569 

$1,500,000 

3,193,900 

316,702 

3,487,087 

2,306 


Dec.  16  '07. 


$135,182 

269,056 

4,067,937 


701,591 

2,849,767 

255,000 

74,604 


$8, 
$25, 

$1, 
3, 


353,137 
617,629 

500,000 
213,100 
341,368 
294,587 
4,082 


Republic  Trust  Co.  (Philadelphia). 

Resources —  Dec.  31  '08.  May  19  "08.  Dee.  31  '07. 

Cash  on  hand  and  In  bank. $79,331  $71,825  $34,298 


Real  estate,  safe  deposit  vaults,  fur- 
niture and  fixtures 

Loans  on  collateral 

Commercial  paper 

Bonds    

Miscellaneous  assets 


65,702 

514,431 

47.456 

69,717 

8,530 


65,567 
,520,697 
24,123 
46,529 
13,437 


e&,298 
416,890 
39,192 
13,421 
15,559 


Total $785 , 1 67 

Trust  department  (additional) $2 ,908 

Liabilities — 

Capital  stock  paid  in $200,000 

Surplus  fund 60,000 

Undivided  profits 10,080 

Deposits    515,087 

Miscellaneous  liabilities 


$742,177 


$584,65S 


$170,282 

40,888 

10,329 

510,204 

10.474 


$158,589 

37,738 

10,329 

378,002 


Total $785,167  $742,177  $584,658 

Note. — Interest  at  the  rate  of  2%  is  paid  on  deposits  subject  to  check, 
and  3J4%  on  savings  deposits. 

(The)  Rittenhouse  Trust  Co.  (Philadelphia). 

Resources —  Dec.  31  '08.  June  SO'08.  Dec.  31  '07. 


Cash  on  hand 

Cash  on  deposits 

Loans  on  collateral 

Stocks,  bonds,  &c 

Real  estate,  fm-niture  and  fixtures. 
Accrued  taxes 


$32,633 

20,244 

403,998 

253,472 

3,000 


Total $713,347 

•  Trust  department  (additional)^..  *$331 

Liabilities — 

Capital  stock  paid  in $250,000 

Surplus  fund 55,000 

Undivided  profits 3,414 

Deposits    404,290 

Accrued  taxes 500 

Dividend 143 


$21,781 

28,772 

463,519 

188,907 

3,000 

422 

.$706,402 

•$275 

$2.50,000 

50,000 

8,971 

396,231 

1.200 


$31,499 

38,061 

447,795 

195,977 

4,508 


$717,844 
•$231 

$250,000 

50,000 

0,839 

412,005 


Total $713,347  $706,402  $717,844 

•  Figures  are  of  date  Nov.  27  1908,  May  19  1908  and  Dec.  16  1907  re- 
spectively. 

Note. — Dividends  paid  during  calendar  year,  1%   (initial  payment). 


Resources- 


Tacony  Trust  Co.  (Philadelphia). 


Real  estate  mortgages $155,000 

Stocks  and  bonds 

Loans  on  collateral 

Loans  on  personal  securities 

Real  estate 

Cash  on  hand 

Cash  on  deposit 

Other  assets 


Dec.  31  '08.  June  30  '08.  Dec.  31  '07. 


367,260 
183,548 
26,350 
41,000 
26,845 
16,972 
3,847 


$79, 

406, 

218, 

29, 

41, 

34, 

61, 

4, 


750 
684 
938 
888 
000 
029 
403 
168 


Total $820,822 

Trust  department  (additional) $1,909,072 

Liabilities — 

Capital  stock $150,000 

Surplus  and  reserve  fund 100,000 

Undivided  profits 27,522 

Deposits    541,995 

Other  liabUities 1,305 


Total- 


$820,822 


Rate  of  interest  on  deposits  of  $200  and  over. 
Dividends  paid  in  calendar  year 

•  Figures  are  of  date  Dec.  16  1907. 


$875,860 
$2,140,178 

$150,000 

100,000 

27,042 

594,540 

4,278 

$875,860 
1908. 

2% 

8% 


$95,62S 
365,207 
272,636 
33,831 
41,000 
42,657 
39,746 
11,366 

$902,069 
•$2,102,318 

$150,000 

100,000 

18,557 

625,360 

8,152 

$902,069 
1907. 

2% 
8% 


Tradesmen's  Trust  Co.  (Philadelphia). 

Dec.  31  '08.  June  30  '08. 


Resources — 
Cash  on  hand  and  due  from  banks,  &c 
Commercial  and  other  paper  owned_ . 

Call  loans  upon  collateral 

Stocks,  bonds,  &c 

Mortgages 

Real  estate,  furniture  and  fixtures.. 

Real  estate ,  collateral  loans 

Other  assets 


$273,871 
155,202 
805,281 
437,362 
233,835 
219,858 


$289,264 
174,800 
766,470 
414,176 
406,762 
219.151 


17,730 


17,229 


Dec.  31  07. 
$179,179 
138,066 
298,085 
413,676 
545,224 
219,096 
274,452 
35,230 


Total $2,143,139     $2,287,842     $2,103,008 


Trust  department ♦$55,243 

Liabilities — 

Capital  stock $500,000 

Surplus  and  reserve  fund 175,000 

Undivided  profits 19,885 

Deposits    1,448,254 


•$56,502  •$60,303 


$500,000 

175,000 

35,970 

1,576,872 


$500,000 

175,000 

44,313 

1.383,695 


Total $2,143,139     $2,287,842     $2,103,008 

1908.  1907. 

Rate  of  interest  on  deposits  of  $100  and  over 2%  2% 

Dividends  paid  in  calendar  year 6%  6% 

•  Figures  are  of  date  Nov.  27  1908,  May  19  1908  and  Dec.  16  1907. 

(The)  Trust  Company  of  North  America  (Philadelphia) . 

Resources —  Jan.  30  '09.  July  S\  '08.  Jan.  31  '08. 


Cash  on  hand $118,107 

Due  from  banks,  &c 563,268 

Loans  on  collateral 1,950,567 

Stocks,  bonds,  &c 1,102,845 

Real  estate,  furniture  and  fixtm'es 379,047 

Other  assets 21,066 


$126,823 

416,562 

2,242,763 

947,855 

379,047 

22,782 


Total $4,134,900  $4,135,832 

Trust  department  (additional) $4,791,077  $4,898,800 

Liabilities — - 

Capital  stock $1,000,000  $1,000,000 

Surplu.s  a. id  undivided  profits 357,637  366,735 

Deposits 2,767,041  2,758,876 

Uividends 10,222  10,222 


Total $4,134,900      $4,135,832 

1908. 

Rate  of  interest  on  deposits  of  $500  and  over 2  to  3% 

Dividends  paid  in  calendar  year 4  % 

Union  Trust  Co.  (Philadelphia). 

Dec.  31  '08.   June  SO  '08. 


$113,476 

361,901 

2.132,501 

902,628 

379,047 

26,632 

$3,916,185 
•$3,968,540 

jm 

$1,000,000 

355,923 

2,550,199 

10,063 

$3,916,185 
1907. 
2  to  3% 
4% 


Resources — 


Total... $9,015,802     $8,499  992      $8,353,137 


Cash 

Time  loans 

Demand  loans 

Mortgages 

Bonds  and  stocks. 

Banking  house 

Other  real  estate.. 
Miscellaneous 


$227,314 
64,582 
321,561 
260,526 
797,080 
308,077 
189,873 
114,894 


Total $2,283 ,907 

•Trust  department  (additional) "$1,219,873 

Liabilities — 

Capital  stock $500,000 

Surplus 65 ,  000 

Undivided  profits 47,601 

Deposits  subject  to  check 1,098,523 

Special  deposits 487,421 

Miscellaneous  liabilities 85,362 


$243,301 
62.523 
413,990 
246,996 
885,154 
308,077 
209,384 
79.326 

$2,44«,751 
$1,282,192 

$500,000 

65,000 

46,994 

1,074,569 

513,761 

248,427 


Dec.  31  '07. 

$177,624 

96,022 

.565,215 

264,955 

840.899 

308,077 

216,2.53 

69,389 

$2,528,434 
•$1,235,202 

$500,000 

65,000 

46,711 

985,047 

554,849 

376,829 


Total $2,283,907     $2,448,751 

Note. — Rate  of  interest  on  deposits  of  $100  and  over.  2%. 
•Figures  are  of  date  Nov.  27  '08,  May  19  '08  and  Dec.  16  '07. 


$2,528,434 


Feb.  13  1909.  J 


THE  CHRONICLE 


4:39 


United  Security  Life  Insurance  &  Trust  (Philadelphia) . 

Resources —                                                  Dec.  31   '08.  June  30  '08.  Dec.  31   '07. 

Real  estate  mortg-a^es 51,844.475  $1,879,282  $1,780,229 

Stocks  and  bonds 219,032  217,832  221,832 

Loans  on  collateral 911,893  782,610  839,231 

Bealestate 311,222  313,310  351,735 

Cash  on  hand  and  deposit 151,529  152,001  168,722 

Other  assets 1,894  5,038  4,015 

Total                                                 $3,440,045  $3,350,685  $3,371,764 

•  Trust  department  (additional) •$757,705  •$779,254  "'$740,971 

Liabilities — 

Capital  stock $1,000,000  $1,000,000  $1,000,000 

Surplus   fund   _      _      .           __.    650,000  600,000  000,000 

Undivided   profits 125,235  154,720  135,002 

General  deposits,  payable  on  demand     1,393,310  1,277,459  1,262,662 

Other  liabilities 271,500  318,500  373,500 

Total      ,_    $3,440,045  $3,350,685  $3,371,764 

Statistics  for  Calendar  Year —  1908.  1907. 

Interest  credited  depositors  during  year $28,265  $32,054 

Amount  of  dividends  on  company's  stock 60,000  60,000 

Amount  of  deposits  receiving  interest 1,393,310  1,262,662 

Rate  of  interest  paid  on  deposits 2&3?G  2&3% 

•  Figures  are  of  date  Nov.  27  1908,  May  19  1908  and  Dec.  16  1907. 

WayTie  Junction  Trust  Co.  (Philadelphia). 

Resources —                                            Dec.  31  '03.  June  30  '08.  Dec.  31  '07. 

Cash  on  liand $18,107  $8,535  $11,075 

Due  from  banks  and  bankers 38,476  20,304  23,002 

Commercial  and  other  paper  owned..           85,734  49,204  43,207 

Loans  on  collateral 148,720  137,606  175,973 

Stock,  bonds,  &c 147,108  157,830  100,629 

Real  (State,  furniture  and  fixtures 47,078  38,803  •         35,912 

Miscellaneous 975  1,984  3,037 

Total $486,198  $414,486  $392,835 

Liabilities — 

Capital  stock  paid  in $160,000  $160,000  $160,000 

Surplus  fund 4a.0lW  40,000  40,000 

Undivided  profits 1Z,9TO  8,265  6,093 

Deposits    273,245  206,221  186,742 

Total $486,198  $414,486  $392,835 


West  End  Trust  Co.   (Philadelphia), 


Resources- 


Dec.  31  '08.  June  30  '08.  Dec.  16  '07. 


Casli  on  hand  and  due  from  banks.  _ 
Loans  on  coll.  &  on  bonds  &  mtges. 

Investments,  stocks  and  bonds 

Mortgages 

Real  estate,  furniture  and  fixtures.. 
Accrued  interest,    &c 


$531,. 54  8 

2,798,729 

2,040,670 

184,500 

868,579 

47,797 


$733,330 

2,274,098 

2,055,071 

73,500 

808,579 

45,562 


$304,311 

2,202,347 

2,144,302 

51,500 

868,579 

58,258 


Total $0,471,829      $6,050,140 


Trust  department  (additional) $2,788,189  $1,054,941     $1 

Liabilities — • 

Capital  stock $1,000,000  $1,000,000     $1 

Surplus 1,050,000  1,050,000         1, 

Undivided  profits 33,481  60,393 

Deposits    4,388,348  3,939,747 


,629,297 
,532,317 

,000,000 

,050,000 

62,967 

516,330 


Total $6,471,829     $6,050,140 


3, 
$5,629,297 


West  Philadelphia  Title  &  Trust  Co.  (Philadelphia). 

Resources —  Dec.  31  '08.  June  30  '08.  Dec.  31  '07. 

Real  estate  mortgages $717,170  $785,942         $955,442 

Stocks  and  bonds 547,976  565,962           432,449 

Loans  on  collateral 1,616,790  1,485,212        1,576,466 

Real  estate 92,714  92,714               92,714 

Cash  on  hand  and  on  deposit 509,690  390,403           388,753 

Other  assets 30,365  22,718              27,597 


Total $3,574,711 

Trust  department  (additional) $968,472 

Liabilities — ■ 

Capital  stock  paid  in $500,000 

Surplus 340,000 

irndivided  profits 20,682 

General  deposits 2,714,029 


$3,342,951 
$822,196 

$500,000 

300,000 

39,595 

2.503,356 


$3,471,421 
•$1,322,028 

$500,000 

300,000 

26,121 

2,645,300 


Total $3,574,711 


Rate  of  interest  on  deposits  of  $500  and  over. 
Dividends  paid  in  calendar  year 


$3,342,951  $3,471,421 

1908.  1907. 

2  to  3%  2  to  3% 

8%  8% 


Figures  are  of  date  Dec.  16  1907. 


ST.   LOUIS  COMP.ANIES. 


Broadway  Savings  Trust  Co.  (St.  Louis). 


Resources — 
Loans  on  collateral,  commercial  paper 

and  Investment  securities .. 

Bonds  and  stocks 

Due  from  trust  companies  and  banks 

Cash  on  hand 

Other  assets 

Total 

Liabilities — 

Capital  stock 

Surplus 

Undivided  profits 

Deposits    

Other  liabilities 


Dec.  31  '08.  JuneZO'0&.  Dec.  31  '07. 


$390,362 

102,163 

139,779 

4,863 

5,229 


$423,828 

108,231 

62,125 

7,358 

5,229 


$642,396  $006,771 


$100,000 

25,000 

8,280 

507.116 

2,000 


Total $642,396 

Statistics  for  Calendar  Year — 

Interest  credited  depositors  during:  year 

Amount  of  dividends  on  company's  stock 

Amount  of  deposits  receiving  Interest. 


$100,000 

25,000 

10,225 

470,562 

984 

$606,771 

1908. 
$8,848 
8,000 
all 


Rate  of  interest  paid  on  deposits 2%  &S}i% 

Commercial  Trust  Co.  (St.  Louis). 


$366,193 

105,381 

115,365 

3,742 

7,178 

$597,859 

$100,000 

20,000 

13,187 

460,296 

4,376 

$597,859 

1907. 

$11,202 

none 

all 

2  %  &  3  % 


Resources — 

Loans  on  collateral 

Commercial  and  other  paper- 
Real  estate  

Furniture  and  fixtures 

Due  from  banks 

Cash  on  hand 

Other  resources 


Sept.  23  '08. 

$33,780 

40,576 

21.000 

5,470 

106,630 

8,220 


Total 


$215,676 


Liabilities — 

Capital  stock  paid  in $102,400 

Surplus  and  undivided  profits 5,788 

Deposits 107,481 

Other  liabilities 7 


Total    $215,676 

Commonwealth  Trust  Co.  (St.  Louis).* 


May  14  '08. 

$21,140 

2,100 

60,000 

5,440 

65,540 

7,385 

2,927 

$164,538 

$100,500 

21,136 

42,410 

492 

$164,538 


Resources — •  *Noik  27  '08. 

Loans $1,371,376 

Bonds  and  stocks 443,540 

Real  estate 1,224,934 

Cash  in  vaults  and  depositories 4,057,787 

Other  assets 


May  14  '08.  Dec.  3  '07. 

$8,708,283  $10,715,742 

871,167  853,462 

1,002,343  1,018,385 

3,843,491  3,199,173 

32,462  32,462 

Total $7,697,643    514,487,746  515,819,224 

Liabilities — 

Capital  stock $2,000,000     $2,000,000  $2,000,000 

Surplus  and  undivided  profits 4,212,911        3,894,372  3,926,524 

Reserved  for  taxes _    _                 .      __  66,000 

Deposits    1,484,732        8,593,374  9,826,700 


Total $7,697,643    $14,487,746    $15,819,224 


•In  November  1908  the  Commonwealth  Trust  Co.  transferred  to  the 
National  Bank  of  Commerce  its  commercial  banking  business,  amounting 
to  some  $8,000,000.     See  V.  87,  p.  1335. 


Jefferson-Gravois  Trust  Co.  (St.  Louis). 


Resources —  Dec.  31 '08. 

Loans  and  discounts $264,476 

Bonds  and  stocks 61,318 

Furniture,  fixtures  and  safe  dep.  vault  2,271 

Cash,  exchange  and  miscellaneous 64,176 


May  14  '08. 

$301,004 

29,818 

2,271 

45,992 


Dec.  31  '07. 

$213,026 

29,817 

2,066 

60,970 


Total $392,241 

Liabilities — 

Capital $100,000 

Surplus  and  profits _  15,049 

Deposits   277.192 


$379,085  $306,479 

$100,000  $100,000 

10,732  8,766 

268,353  197,713 


Total $392,241 


$379,085  $306,479 


Mercantile  Trust  Co.  (St.  Louis). 


Resources —  ATo;;.  27 '08. 

"Time  loans $13, 948, 590 

Demand  loans 3,610,623 

Bonds  and  stocks 5,636,300 

Real  estate 880,000 

&afe  deposit  vault 250,000 

Cash  and  sight  exchange 5,622,579 

Other  resources .      _  58,437 


July  15  '08. 

$14,637,294 

3,144,771 

5,863,336 

880,000 

250,000 

5,691,931 

1,097 


Dec.  3  '07. 

$20,708,750 

3,676,534 

5,679,816 

880,000 

250,000 

5,069,418 

6,001 


Total $30,006,529   $30,468,429  $86,270,519 


Liabilities- 


Mercantile  Trust  Co.  (St.  Louis). — Concluded. 


Capital  stock $3,000,000 

Surplus  and  undiv^ided  profits 6,600,717 

Reserved  for  taxes  1907 

Foreign  exchange 

Clearlng-House  certificates 

Deposits    ,  20,400,903 


Woe.  27 '08       July  X5'0S      Dec. Z '07. 


$3,000,000 
6,510,517 


Other  liabilities. 


4,849 


Total $30,006,529 


968,500 

19,96V,976 
27,436 

$30,468,429 
1908. 

2 ,3  ><  &  4  % 
12  u:  a  ext. 


Rate  of  Interest  on  deposits  of  $500  and  over 

Dividends  paid  in  calendar  year 

Mississippi  Valley  Trust  Co.  (St.  Louis) 

Resources —  Nov.  27  '08.  July  15  '08. 

Real  estate  mortgages $1,437,142  $806,890 

Stocks  and  bonds 6,702.227  0,818,248 

Loans  on  collateral 8,702,792  8.593,404 

Loans  on  personal  security 842,202  944,201 

Real  estate 131,488  123,341 

Clearing- House  certificates 

Safe  deposit  vaults 72,000  72,000 

Cash  on  hand 2,364,589  4,642,651 

Cash  on  deposit 3,814,765  2,231,198 

Other  assets 64,105  60,817 


$3,000,000 

6,611,516 

110,000 

2,488,999 

1,421,000 

22,031,894 

7.110 

$36,270,519 

1907. 
2%     &    3% 
12  &  4  ext. 


Dec.  3  '07. 

$893,432 

7,345,652 

9,202,939 

1,437,775 

145.215 

1,281,000 

72,000 

2,549,959 

1,290,349 

73,644 


$3,000,000 

3,500,000 

1,917,107 

1,942 


Total $24,191,310 

Liabilities — 

Capital  stock $3,000,000 

Surphis  fund 3, .500, 000 

Undivided  profits 1,832,105 

Foreign  acceptances 1,940 

Clearing-House  certificates 

Deposits  (saving) 3,695,697 

Deposits  (time)    2,717,715 

Deposits  (demand)    9,386,026 

Reserve  for  Interest  and  taxes 50,000 

Other  liabilities 7,827 

Total $24,191,310   $24,292,870 

St.  Louis  Union  Trust  Co.  (St.  Louis). 

Resources —  Dec.  31  '08.   JmieSO'OS. 

Real  estate  mortgages $1,664,425 

Loans 17,868.151 

Stocks  and  bonds 6,176,590 

Real  estate  and  office   building 571,342 

Cash  on   hand 2,323,394 

Cash  on  deposit 5,348,869 

Safe  deposit  vaults 100,000 


$24,292,870   $24,291,9^5 


3,600,893 

2,347,765 

9,859,181 

58,000 

1,982 


$1,030,067 

17,098,250 

5,513,957 

568,454 

2,188,228 

4,534,059 

101.093 


$3,000,0uu 
3,500,000 
2,084,247 
410,571 
500,000 
4,476,237 
2,469,350 
7,850,779 


781 


$24,291,965 

Dec.  31  '07. 

$690,396 

18,199,047 

4,614,456 

568,736 

1,564,029 

3,468,181 

100,000 


Total $34,052,771    $31,034,108   $29,210,845 

Liabilities — ■ 

Capital  stock $5,000,000 

Surplus  fund 5,000,000 

Undivided  profits 1,571,904 

Dividends  unpaid 200,000 

General  deposits 22,267,867 

Reserve  for  taxes 

Reserve   for   interest 13,000 


Total $34,052,771 

Statistics  for  Calendar  Year- 


$5,000,000 

5,000,000 

1,508,167 

200,000 

19,248,941 

66,000 

11,000 

$31,034,108 
1908. 


$5,000,000 

5,000,000 

1,361,497 

200,000 

17,639,348 


Interest  credited  depositors  during  year $388,760 

.Amount  of  dividends  on  company's  stock 800,000 

Amount  of  deposits  receiving  interest 21,603,145 

Rate  of  Interest  paid  on  deposits ^2%  dem .  and 

Vandeventer  Trust  Co.   (St.  Louis). 

Resources —                                           Sept.  23  '08.  May  14  '08. 

Loans  and  discounts $216,076  $229,839 

Bonds  and  stocks 5,084  5,08i 

Real  est.,  furnit.,  flxt.  &  safety  vaults           15,370  6,345 

Cash,  exchange  and  miscellaneous 59,115  63,313 


10,000 

$29,210,845 
1907. 
$367,860 
800,000 


Total $295,651  $304,581 

Liabilities — 

Capital  stock  (50%  paid  in) $50,000  $50,000 

Undivided  profits 1,897  2,626 

Deposits   241,960  251,619 

Miscellaneous 1,794  336 

Total $295,651  S304,58T 

West  St.  Louis  Trust  Co.  (St.  Louis). 

Resources —  Dec.  31  '08.   June  30 '08. 

Real  estate  mortgages $133,028  $146,670 

Loans  on  collateral .  168,013  141,117 

Cash  on  hand 14,369  24,712 

Cash  on  deposit 36,782  12,391 

Other  assets 9,183  8,467 

Total $3617975  $333,357 

Liabilities — 

Capital  stock $100,000  $100,000 

Undivided  profits _      _  8,370  7,001 

Savings  and  time  deposits 72^948  65,896 

General  deposits  payable  on  demand  177,693  157,524 

Other  liabilities 2,964  2,936 

■Total $361,975  $333,357 

Note. — Ratelofilnterest  paid  on  deposits:   2%  current,  3  14% 
4%  time. 


,  sav  -^ 

Dec.  31  '07. 

$201,451 

5,084 

6,345 

50,688 

$263,568 
$50,000 


211,947 
1,621 

$263,568 

Dec.  31  "07. 

$143,902 

64,257 

26,213 

25,691 

^^647 

$267,710 

$100,000 

2,100 

47,081 

117,860 

669 

$267,710 
savings  and 
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ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  COS. 

— The  public  sales  of  bank  stocks  this  week  aggregate  173 
shares,  of  which  1.38  shares  were  sold  at  auction  and  35 
shares  at  the  Stock  Exchange.  In  trust  company  stocks 
only  one  lot,  amounting  to  60  shares,  was  sold.  A  sale  Of 
24  shares  of  stock  of  the  Bank  of  America  was  made  at  578, 
an  advance  of  47  points  over  the  price  paid  at  the  last  pre- 
vious public  sale,  which  was  in  Sept.  1908. 

Shares.   BANKS — New  York.         Law.     High.  Close.     Last  previous  sale. 

24  America,  Bank  of 578       578       578       Sept.    1908 —  531 

40  Century  Bank 165        165        165        Dec.      1908 —  155 

•3  5  Commerce,  National  Bank  of  188       189       188       Feb.     1908 —  192}-^ 

25  First  National  Bank 780  H   780}^   780  J-^   Dec.     1908 —  805 

9  3^  Meclianics'  National  Bank..   256       256       256       Jan.      1909—  258H 
BANK — Brooklyn. 

40  North  Side  Bank 155H  155M   155M   

TRUST  COMPANY — New  York. 
60  Carnegie  Trust  Co 185        185        185        Feb.      1909—   192M 


*  Sold  at  the  Stock  Exchange. 

— The  New  York  Stock  Exchange  will,  remain  clo.sed 
until  Monday,  the  Governing  Committee  having  this  week 
granted  the  petition  of  the  members  to  make  to-day  (Satur- 
day) a  holiday,  following  that  of  Lincoln's  Birthday,  ob- 
served yesterday,  the  12th  inst.  The  Coffee  Exchange  as 
well  as  the  Philadelphia  and  Boston  stock  exchanges  have 
likewise  suspended  business  for  the  same  period. 

— The  nomination  of  William  Horace  Hotchkiss  of  Buffalo 
as  New  York  State  Superinetndent  of  Insurance,  to  .succeed 
Otto  Kelsey,  was  sent  to  the  Senate  on  the  8th  inst.  by 
Governor  Hughes.  The  appointment  was  onl}^  for  Mr. 
Kelsey's  unexpired  term  ending  February  11,  and  Mr. 
Hotchkiss's  name  must  again  be  sent  to  the  Senate  for  the 
full  term  of  three  years  from  that  date. 

— It  is  stated  that  the  National  Monetary  Commission 
has  definitely  decided  that  it  will  be  unable  to  present  even 
a  preliminary  report  with  regard  to  its  findings  in  the  matter 
of  currency  reform  at  the  present  session  of  Congress. 

— The  Oklahoma  Senate,  by  a  vote  of  27  to  12,  on  the 
3d  inst  pa.ssed  the  Roddie  banking  bill,  amending  the 
guarantee  law  enacted  in  1907.  The  law  as  it  stands  provides 
for  an  assessment  of  1%  of  each  bank's  daily  average  deposits 
(less  the  deposit  of  State  funds)  and  makes  provision  for 
special  assessments  whenever  the  fund  falls  below  1%  of  the 
total  deposits  in  all  banks-  Under  the  amendment  the  assess, 
ment  is  fixed  at  5%  of  the  average  daily  deposits,  one- fifth 
to  be  paid  the  first  year  and  the  payments  thereafter  to  be 
M  of  1%  annually  until  the  full  5%  is  paid  in.  In  case  the 
fund  should  at  any  time  become  exhausted,  the  new  bill 
authorizes  the  Bank  Commissioner  to  issue  certificates  of  in- 
debtedness bearing  6%  interest,  which  are  to  be  retired  as 
the  fund  becomes  available.  According  to  the  St.  Louis 
"Globe-Democrat,"  the  State  Banking  Board  is  required  to 
keep  50%  of  the  fund  in  cash,  the  remainder  to  be  invested  in 
the  same  manner  as  other  State  funds.  The  bill  also,  it  is 
stated,  prohibits  State  banks  from  keeping  more  than  10% 
of  their  reserve  in  national  banks  within  the  State.  Another 
amendment  regulates  the  capital  of  banks  according  to  popu- 
lation, the  minimum  being  fixed  at  $15,000. 

— More  stringent  laws  regulating  the  organization  of  bank- 
ing institutions  are  recommended  in  a  report  by  State  Bank 
Examiner  Giles  L.  Wilson  of  South  Carolina  to  the  General 
Assembly.  Mr.  Wilson  points  out  the  defects  in  the  present 
law,  which,  he  notes,  provides  no  minimum  limitation  as 
to  capital,  and  requires  that  only  50%  of  the  projiosed 
capital  be  subscribed;  it  also,  he  states,  stipulates  that  only 
20%  of  the  aggregate  amount  of  capital  subscribed  be  paid 
before  a  charter  can  be  obtained  and  the  institution  be 
authorized  to  begin  business,  and  contains  no  requirement  as 
to  when  the  remainder  of  the  capital  shall  be  subscribed  or 
paid  in.  In  his  report  Mr.  Giles  recommends  that  the 
capital  requirements  be  fixed  according  to  population,  and 
that  in  no  instance  it  be  less  than  $10,000;  that  the  capital  be 
at  least  four-fifths  subscribed,  that  at  least  50%  of  such 
subscription  be  paid  before  the  bank  is  permitted  to  begin 
business,  and  the  remainder  paid  within  a  period  of  twelve 
months.  Amendments  to  the  law  with  regard  to  the  quali- 
fications of  directors  are  among  the  other  changes  which  he 
suggests.  Mr.  Giles  recommends,  in  the  event  that  the 
report  is  received  too  late  for  action  the  pre.«ent  session,  that 
a  committee  be  appointed,  to  consist  either  of  members  of 
the  State  Legislature  or  the  South  Carolina  Bankers'  Asso- 


ciation, to  consider  the  matter  of  desirable  reforms  in  the 
banking  law,  and  report  their  findings  at  the  1910  session. 

— It  is  reported  that  Frederick  H.  Colburn  has  been  ap- 
pointed Secretary  of  the  California  State  Clearing-House 
Association,  to  succeed  C.  E.  Woodsidc,  resigned.  The  Los 
Angeles  "Financier  states  that  the  association,  which  was 
organized  in  October,  has  become  operative,  but  the  ex- 
aminers provided  for  under  its  constitution  have  not  yet 
been  appointed.  It  adds  that  in  case  competent  examiners 
shall  be  employed  to  examine  the  banks  under  the  banking 
bill  now  before  the  Legislature,  the  State  Clearing  House 
Association  may  be  relieved  of  the  necessity  of  engaging 
separate  examiners. 

— The  American  Bankers'  Association,  through  Secretary 
Fred.  A.  Farnsworth,  has  issued  a  letter  with  regard  to  a 
system  of  numbering  and  lettering  checks  and  drafts  under  a 
plan  outlined  by  the  Clearing  House  Section  of  the  Associa- 
tion. The  letter  calls  attention  to  a  circular  addressed  last 
May  to  the  banks  of  the  twenty-five  largest  clearing-house 
cities  of  the  countiy,  which  described  the  system,  and  con- 
tained a  key  showing  the  lettering  of  the  cities  from  A  to  Y, 
and  the  numbering  of  banks  according  to  their  clearing-house 
number.  It  is  stated  that  while  the  suggestion  has  been 
taken  up  by  some  of  the  banks,  the  plan  as  yet  has  not  been 
universally  adopted,  and  as  much  time,  it  is  claimed,  can  be 
saved  in  transit  departments  by  the  system,  its  general 
adoption  is  sought.  In  again  drawing  attention  to  the 
matter.  Secretary  Farnsworth  encloses  a  new  form  of  check 
and  draft  embodying  a  suggestion  received  from  several 
banks.  It  is  noted  that  where  the  old  form  has  been  adopted 
it  will  not  in  any  way  interfere  with  the  plan  proposed  in  the 
new  form,  which  involves  merely  a  consolidation  of  the 
letter  and  number.  The  circular  concludes  with  the  request 
that  the  banks  when  getting  out  new  checks  or  drafts  adopt 
this  system,  which,  when  its  use  becomes  more  general,  will, 
it  is  felt,  work  a  decided  advantage  to  the  banks. 

— The  Knickerbocker  Trust  Co.  of  this  city  announced 
this  week  that  it  will  pay  on  the  16th  inst.,  under  authority 
of  the  directors,  the  eleventh  and  twelfth  installments  of 
10%  each  due  February  26  1910  and  April  26  1910.  These 
payments  apply  to  the  certificates  of  deposit  representing 
70%  of  the  depositors'  accounts.  Payments  on  the  same 
were  provided  in  fourteen  installments;  with  the  forth- 
coming disbursement  there  will  remain  but  two  installments 
of  123^%  each  due  on  these  certificates. 

— The  hearing  in  the  action  brought  by  Clarence  M. 
Cohen  to  restrain  the  New  York  Stock  Exchange  from 
disposing  of  his  seat  was  adjourned  from  the  8th  to  the  15th 
inst. 

— The  hearing  on  Tuesday  of  the  members  of  the  failed 
firm  of  A.  O.  Brown  &  Co.  of  this  city  on  the  charge  of 
converting  to  their  own  use  stock  of  a  woman  customer 
valued  at  $1,804  resulted  in  the  discharge  of  the  defendants 
on  the  ground  that  the  transfer  of  the  stock  had  been  made 
without  criminal  intent.  All  of  the  members,  namely, 
A.  O.  Brown,  Samuel  C.  Brown,  Louis  G.  Young,  G.  Lee 
Stout,  W.  Rhea  Whitman  and  Edward  S.  Buchanan,  were 
made  parties  to  the  action,  having  been  arrested  in  the 
matter  last  September. 

A  motion  to  dismiss  the  indictment  returned  against 
W.  Rhea  Whitman  in  November  on  the  charge  concerning 
the  disappearance  of  stock  given  him  as  security  for  a  loan 
of  $7,500,  has  been  denied  by  Judge  Rosalsky  in  General 
Sessions  Court. 

—The  report  of  the  proceedings  of  the  thirty-fourth 
annual  convention  of  the  American  Bankers  Association  as 
compiled  by  Fred.  E.  Farnsworth,  Secretary  of  the  organi- 
zation, has  made  its  appearance.  The  volume  contains  a 
complete  summary  of  the  Denver  meeting,  which  opened 
on  Sept.  30  last,  together  with  the  constitution  and  by-laws, 
list  of  officers  and  members  of  the  association.  The  Sav- 
ings Bank  and  Trust  Company  sections  are  covered  in  sep- 
arate volumes,  which  were  distributed  in  December. 

— The  facade  of  the  building  of  the  Lincoln  National 
Bank  and  the  Lincoln  Safe  Deposit  Co.,  at  32-38  East  42d 
Street,  this  city,  is  this  week  appropriately  decorated  with 
American  flags,  which  is  in  keeping  with  the  national  cele- 
bration of  the  100th  anniversary  of  Lincoln's  birth.  The 
Lincoln  National  Bank  is  said  to  have  been  the  first  bank 
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to  adopt  Lincoln's  name  for  its  title.  A  large  original 
engraving  of  the  martyred  President,  presented  by  his  son, 
Robert  Lincoln,  to  General  Thomas  L.  James,  President  of 
the  bank,  and  Thomas  Nast's  original  life-size  oil  painting 
of  Lincoln  s  entry  into  Richmond,  are  on  exhibition  in  the 
banking  room.  In  its  statement  to  the  Comptroller  for  Feb.  5 
1909  the  Lincoln  National  Bank  reported  capital,  surplus 
and  undivided  profits  of  $2,309,534  44,  total  deposits  of 
$17,553,764  96  and  aggrcg  ate  resources  of  $21,097,396  90. 

— The  stockholders  of  the  failed  New  Amsterdam  National 
Bank  of  this  city  will  meet  on  March  11  for  the  purpose  of 
electing  an  agent  to  whom  the  assets  will  be  transferred  in 
the  interests  of  the  stockholders,  Receiver  Edwards  having 
succeeded,  with  the  final  payment  about  to  be  made,  in 
meeting  the  claims  of  the  depositors  in  full,  with  interest. 

—The  Hudson  Trust  Company,  now  at  Broadway  and 
42nd  Street,  will  remove  on  the  23rd  inst.  to  the  quarters 
formerly  occupied  by  the  New  Amsterdam  National  Bank  at 
Broadway  and  39th  Street. 

— Silas  B.  Butcher,  President  of  the  Hamilton  Trust 
Co.  of  Brooklyn  Borough  died  early  Wednesday  morning, 
a  few  hours  after  he  was  stricken  with  paralysis.  His  death 
occurred  on  his  fiftieth  wedding  anniversary.  Mr.  Dutcher 
was  in  his  eightieth  year,  having  been  born  at  Springfield, 
N.  Y.,  on  July  12  1829.  During  the  early  years  of  his  life 
he  devoted  his  time  to  teaching,  and  later  engaged  in  railroad 
construction,  working  for  three  years  as  a  conductor.  In 
1855  he  came  to  New  York,  entering  mercantile  business, 
in  which  he  continued  until  1868.  He  was  one  of  the  charter 
trustees  of  the  Union  Dime  Savings  Institution  of  New 
York,  and  upon  the  death  of  its  President  in  1885  was 
chosen  as  head  of  the  bank,  serving  in  that  capacity  until  his 
.election  to  the  presidency  of  the  Hamilton  Trust  Co.  in  1891. 
For  forty  years  or  more  Mr.  Dutcher  had  taken  an  active 
interest  in  politics,  and  had  served  as  Supervisor  of  the 
County  of  New  York,  Supervisor  of  Internal  Revenue,  U.  S. 
Pension  Agent,  U.  S.  Appraiser  at  New  York,  State  Superin- 
tendent of  Public  Works,  member  of  the  commission  which 
framed  the  charter  of  Greater  New  York,  &c.  He  had  been 
a  director  of  the  Metropolitan  Life  Insurance  Co.  for  twenty 
years.  The  New  York  State  Senate  adjourned  on  Thurs- 
day out  of  respect  to  Mr.  Butcher's  memory. 

— Meyer  Kussy  was  elected  President  of  the  West  Side 
Trust  Company  of  Newark,  N.  J.,  on  the  2nd  inst.,  to  succeed 
Frederick  W.  Paul,  retired.  Mr.  Paul  takes  the  place  of 
Mr.  Kussy  as  Vice-President. 

— The  First  National  Bank  of  Montclair,  N.  J.,  recently 
organized  with  $100,000  capital,  will  be  under  the  manage- 
ment of  C.  W.  Anderson,  President  ;  F.  W.  Dunbar,  Vice- 
President,  and  H.  F.  Adams,  Cashier. 

— Norman  A.  MacDonald,  Assistant  Cashier  of  the  Citizens' 
Bank  of  Buffalo,  N.  Y.,  has  been  chosen  to  succeed  John 
Peters,  resigned,  as  Cashier. 

— More  than  two-thirds  of  the  stockholders  of  the  Faneuil 
Hall  National  Bank  of  Boston  are  said  to  have  agreed  to 
accept  the  offer  of  $172  50  per  share  (par  $100)  for  their 
holdings,  made  by  the  Beacon  Trust  Co.,  and  referred  to  in 
this  department  a  week  ago.  It  is  the  intention  of  the 
company  to  operate  the  bank  as  a  branch,  and  its  directors 
will  shortly  meet  to  act  on  the  proposition  to  increase  its 
capital  from  $400,000  to  $600,000.  The  new  stock  will  be 
offered  at  $200  per  share.  The  bank  has  a  capital  of  $1,- 
000,000.  F.  P.  Sanborn,  Assistant  Cashier  of  the  Bank,  is 
to  become  Assistant  Treasurer  of  the  trust  company.  The 
bank's  Cashier,  T.  G.  Hiler,  who  is  over  eighty  years  old, 
will  continue  with  the  institution  after  it  becomes  a  branch 
of  the  trust  company. 

— The  First  National  Bank  of  Somersworth,  N.  H.,  which 
closed  its  doors  on  Dec.  16,  following  the  discovery  of  a  loss 
of  $85,000  through  the  doings  of  Cashier  Frederick  M. 
Varney,  resumed  business  on  the  8th  inst.  The  re-opening 
was  effected  partly  through  the  assessment  of  $35  .per  share 
on  the  $100,000  capital  and  the  recovery  of  $20,000  from 
the  surety  company  on  the  Cashier's  bond.  Melvin  L. 
Stevens  has  succeeded  to  the  cashiership. 

— The  directors  of  the  Guardian  Trust  Co.  of  Pittsburgh, 
Pa.,  have  elected  William  T.  Lyon  President  of  the  institu- 
tion. The  company  will  shortly  move  to  its  new  quarters 
at  329  Fourth  Ave. 


— The  Pittsburgh  "Gazette"  states  that  under  a  settlement 
reached  with  the  United  States  Fidelity  &.  Guaranty  Co.  of 
Baltimore,  the  latter  pays  over  to  the  City  of  Pittsburgh  the 
amount  of  two  bonds  of  $25,000  each  furnished  by  the 
Cosmopolitan  National  Bank  of  Pittsburgh  as  partial  security 
for  the  city's  deposit.  Tiie  bank  closed  its  doors  on  Sept.  5, 
and  paid  a  30%  dividend  in  November,  about  $63,401  going 
to  the  city  at  that  time  on  account  of  the  funds  deposited 
with  it  by  City  Delinquent  Tax  Collector  L.  R.  Goshorn. 

— A  deed  of  assignment  was  filed  on  the  9th  inst  by 
Lamprecht  Bros.  &  Co.  of  Cleveland.  The  firm  was  estab- 
lished in  1882,  its  dealings  being  chiefly  in  municipal  bonds 
and  street  railway  securities.  It  maintained  an  office  at 
25  Broad  St.,  this  city,  and  had  branches  at  Akron  and 
Youngstown ,  Ohio .  It  has  memberships  in  the  New  York 
Stock  Exchange,  the  Chicago  Stock  Exchange,  the  Chicago 
Board  of  Trade,  the  Cleveland  Stock  Exchange  and  the 
Toledo  Stock  Exchange.  The  partners  are  William  H.  Lam- 
precht (who  has  been  a  member  of  the  New  York  Exchange 
since  1899)  and  George  O.  Lamprecht.  General  business 
depression  is  given  as  the  reason  for  the  assignment.  The 
liabilities  are  placed  at  about  $1,000,000.  Former  Judge 
Thomas  H.  Bushnell  was  appointed  assignee,  and  later,  in 
the  Federal  Court,  to  which  the  case  was  transferred  on  the 
petition  of  three  creditors,  was  named  as  receiver. 

— E.  G.  Tillotson,  for  many  years  identified  with  the 
management  of  the  Cleveland  Trust  Co.  of  Cleveland,  Ohio, 
has  resigned  as  its  Vice-President.  CO.  Patch,  who  was 
Third  Vice-President  of  the  company .  retired  from  that  post 
a  month  or  two  ago. 

— A  merger  of  the  Citizens'  Savings  Bank  and  Dime 
Savings  Bank  of  Detroit,  Mich.,  has  been  effected,  the  latter 
having  on  Monday  last  (the  8th  inst.)  taken  over  the  business 
of  the  Citizens'.  There  will  be  no  increase,  it  is  .stated,  in 
the  $500,000  capital  of  the  Dime.  The  baiik  that  is  to 
be  liquidated  has  a  capital  of  $200,000  and  deposits  of  about 
$1,700,000.  William  Livingstone,  President  of  the  Dime, 
remains    at    the    head    of    the    consolidated    bank. 

— At  the  earnest  solicitation  of  his  friends  and  of  his 
associate  officials  and  directors  of  the  Continental  National 
Bank  of  Chicago,  George  M.  Reynolds  has  decided  to  remain 
its  President,  and  has  wholly  relinquished  the  idea  of  accept, 
ing  the  Secretaryship  of  the  Treasury  in  President  Taft's 
Cabinet — which  position  (it  is  generally  conceded)  was  his  for 
the  taking.  As  a  thank-offering  and  in  token  of  their  due 
appreciation  of  President  Reynolds's  services,  the  Continental 
directors  voted  an  increase  of  his  salary  from  $35,000  to 
$50,000. 

— Under  the  latest  call  of  the  Comptroller  of  the  Currency 
(Feb.  5)  a  new  high  record  is  shown  in  the  deposits  of  the 
sixteen  national  banks  of  Chicago.  The  total  is  $398,442,- 
523,  against  $378,381,371  on  Nov.  27  1908.  The  increase  is 
thus  in  excess  of  $20,000,000.  Of  this  amount  the  First 
National  and  Continental  National  each  show  $4,000,000  in 
round  figures;  the  Bankers'  National,  $3,000,000;  the 
National  City,  $2,400,000;  the  Corn  Exchange  and  Com- 
mercial National  each  about  $2,000,000;  the  National  Bank  of 
the  Republic  and  the  Hamilton  National  each  about  one-half 
million.  Among  this  same  list  of  banks  the  total  increase 
in  loans  and  discounts  over  the  November  statement  was 
$16,000,000,  of  which  the  First  National  supplies  $8,000,000; 
the  Corn  Exchange  National,  $3,000,000;  the  Commercia 
National  $2,000,000;  the  National  Bank  of  the  Republic, 
$1,250,000,  and  the  Bankers  National  and  National  City, 
each  $1,000,000. 

— On  the  morning  of  Feb.  4  Thomas  Lowry  died  at  his 
home  in  Minneapolis.  No  man  in  the  great  Northwest  was 
better  Itnown  than  Mr.  Lo'WTy.  He  was  easily  among 
the  first  of  the  citizens  of  his  adopted  city,  and  in  the  front 
rank  of  the  citizens  of  the  State  of  Minnesota.  Indeed, 
Mr.  I^owry  was-  a  man  embodying  a  rare  combination  of 
attractive  and  genial  qualities,  making  it  difficult  to  find 
his  superior  in  a  wide  search.  The  writer  has  known 
him  intimately  since  he  first  went  to  Minneapolis  in  the 
summer  of  1867,  a  briefless  barrister,  with  but  a  few  dollars 
in  his  pocket,  a  modest  acquaintance  with  the  law  acquired 
in  a  primitive  way  in  a  rural  county  of  Illinois,  a  stock  of 
strict  integrity,  a  fund  of  genuine  humor,  a  strong  common 
sense.     To  meet  him  was  to  become  his  friend ,^and  the  grip 
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of  that  friendship  was  so  strong  that  no  occurrences  of  after 
years,  nor  change  of  circum.stances,  nor  widest  reparation, 
could  efface  it.  He  never  forgot  the  friends  of  his  early 
days  and  never  refused  a  helping  hand.  His  nature  was  so 
sunny  as  to  b  e  a  centre  of  illumination.  He  was  optimistic, 
and  apparently  never  knew  discouragement,  although  at 
various  periods  of  his  wonderfully  successful  business  career 
be  encountered  obstacles  that  would  have  discouraged  many 
other  men. 

From  the  date  of  his  going  to  Minneapolis  Mr.  Lowry 
became  identified  with  every  progressive  movement  for  the 
up-building  of  the  city,  its  improvements,  charities  and 
public  ufilities.  He  was  quick  to  grasp  the  idea  of  the  great 
future  value  attaching  to  urban  passenger  transportation  in 
cities  of  such  rare  promise  as  Minneapolis  and  St.  Paul,  and 
in  the  early  seventies  laid  the  foundation  for  his  Twin-City 
Rapid  Transit  Co.,  which  has  long  been  recognized  as  one  of 
the  model  street-railway  systems  of  this  country.  For 
many  years  Thomas  Lowry  has  been  the  very  efficient 
President  of  the  Minneapolis  St.  Paul  &  Sault  Ste.  Marie 
Ry .  (known  as  the  "Soo"  line)  as  well  as  o  f  the  "Soo  Paci- 
fic" extension  to  the  Canadian  Northwest.  He  was  Vice- 
President  of  the  Farmers'  &  Mechanics'  Savings  Bank  of 
Minneapolis  from  the  date  of  its  organization  until  the  day 
of  his  death.  Mr.  Lowry  was  almost  as  well  known  in  Wall 
Street  as  in  Minneapolis  or  Chicago;  and  wherever  known 
he  was  regarded  as  a  man  of  practical  idea  s  and  financial 
force.  He  won  and  kept  the  esteem  of  the  financial  men 
of  the  East  because  of  their  fai  th  in  his  high  personal  charac- 
ter and  their  conviction  that  they  could  rely  upon  his 
promises.  Mr.  Lowry  was  on  this  account  often  able  to 
raise  the  needed  millions  for  carrying  out  his  many  enter- 
prises where  others  would  fail  in  their  attempts.  Naturally, 
such  a  man  achieved  marked  business  success.  He  leaves 
to  his  family  a  large  fortune,  not  built  up  on  illegal  gains  or 
acquired  by  devious  methods.  His  enterprises  have  been 
beneficial  to  the  community  and  invariably  the  consummate 
products  of  well-directed  capital  and  skill.  Few  men  leave 
behind  them  a  memory  so  fragrant  with  good  deeds;  quiet, 
unaffected,  unostentatious  acts,  showing  rare  generosity,  al 
embracing  catholicity  of  spirit  and  true  nobility  of  character- 

%fl  English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London, 

Week  cndinrj  Feb.  11.           Sat.  Mon       Tues.         Wed.       Thvrs.       Frl. 

Silver,  pcroz d.  24ii  24  1-16    24              23  15-16  23  13-16 

Consols,  new,  2^4  percents-.  83  11-16  83  H         83  15-16  845^         84  13-16 

Foraccount 83  13-16  S3>i  84  1-16    845i  84>^ 

Frencli  Rpntos  (mParls).^s.  96.92M    97.25       97 .32^    97.45        97.45 

Amalganiaied  Copper  Co 76M  76J-g         775i         77J^         79% 

6  Anaconda  Mining  Co 9'A  <ili            QVa            9%            9^ 

Atchison  Topcl;a&  Santa  Fe  102  101i>^  102i^  1021^  102% 

Preferred 104  104  104  104  104 

Baltimore  &  Ohio llOJi  llOH  IH^  1115^  lllH 

Preferred-.. 95  95              f)6              95j^          95^4 

Canadian  Pacific 17754  VIIK  177H  1"VK  17754 

Chesapeake  &  Ohio 67H  67J4         68i4         68  6854 

Chicago  Oreat  Western 7H  754          754           TVi          TVz 

Chicago  Miiw.  &- St.  Paul...  149J4  148!^  14954  149  150               ^ 

Denver  <fe  Ilio  (Jrande 4854  47}^         48^         49             47^:;            g 

Preferred 87J^  87H         89            91            91              5 

Erie 3\%  31^         31K         313^         32!i           J 

First  preferred --  46>^  47             47  5i         48             48>^ 

Second  preferred 37  37             37             37  J4         37,4            ^ 

Illinois  Central.. ...145  144^1;  145  145  145                ^. 

Louisville  it  Nashville 126}^  126H  120,4  126,4  127}^            S 

Mexican  Central 224  224         22H         224         224 

Mo.  Kan-sas  &  Texas, 444  444          444          44              44                ,_ 

Preferred _  77  764         764         76             76H           S 

National  RR.  of  Mexico 434  444          45              45              44 

N.  Y.  Cent.  &  Hudson  River  130M  12954  1304  130K  1304            >i 

N.  Y.  Ontario  &  Western...  49  484         49             48             49               < 

Norfolk  <t  Western 934  93             94,i4         94             94               Q 

Prefcrrea 90  90             90             90             90               3 

Northern  Pacific 141  141  UIH  1414  142               o 

a  Pennsvlvania   674  67J4         674         67  4         6754           K 

a  Reading  Company 6654  67             684         6754         08 

a  First  preferred 47  47             47             47             474 

a  Second  preferred 47  47             47             47             474 

Rock  Island 2554  25'^         25             254         2554 

Southern  Pacific 120Ji  120.1-4  1215^  1205^  1215^ 

SoTithern  Ry 26K  26             20M         26H  264 

Preferred 644  644         644         64,4         644 

Union  Pacific 181  1814  1825^^  18154  184 

Preferred 974  974         974         974         974 

U.  S.  Steel  Corp 5354  535-8         54             534          5354 

Preferred 11754  1175^  11754  1^754  116« 

Wab.ish    19  19              1954          19              19 

Preferred   50  50             50             504         50>4 

Extended  4s. 794  79             794         794         79 

o  Price  per  share.     6£  sterling. 


Breadstuffs  Figures  Brought  from  Page  460. — The  state 
ments  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  rives  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

bbls.imibs. 

Chicago 

142,295 

Milwaukee.. 

54,250 

Duluth 

Minneapolis. 

Toledo..   .. 

Detroit 

2,000 

Cleveland  .. 

910 

St.  Louis 

63,940 

I'eoria 

21,000 

Kansas  City. 

Tot.wk.'09  284,401 
Same  wk. '08;  345,140 
Same  wk. '071       227,570 


Since  Aug.  1 1 
1908-09...  11,587,950 
1907-08...  10,220,846 
1906-07...  12,081,576 


Wheat. 


1. 


bush,  eoibs. 
60.750 
40,000 
127,304 
419,660 
1,900 
10,620 
5,940 
175,000 
21,000 
567,050 


2,435,224 
2,881,900 
2,075,120 


165,340,924 
154,845,781 
150,318,694 


Corn. 


Oats. 


Barley. 


bush .  56  lbs . 

990,509 

111,000 

40,710 

107,780 

50,300 

61.860 

77,890 

359,600 

254,100 

341.000 


'bush.  32  lbs.  bush.iSlbs. 
806,750|       421,500 


Rye. 


bu 


120,000 
47,355 

213,840 
18,000 
25,620 

155,540 

329,600 
93,000 

147,000 


152.400 

24,034 

276,250 


1,200 

130,000 

48,000 


2,394,749 
4.161,483 
5,596,870 


1,956,705  1,053,384 
2,689,987  845,140 
2,429,262  1,044,098 


56ifcs. 
40,000 
17,100 
1,956 
24,790 


3,000 
3,000 


89,846 

95,716 

107,007 


78.872,824  100,298,561  57,440,677  4,643,323 
11 1,515,933!  109,222,305  40,722,94214,954,554 
109,912,345  118,420,272  46,249,777 15,046. 900 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Feb.  6  1909  follow: 


Flour, 
Receipts  at —  bbls. 

New  York 104,044 

Boston 35,004 

Philadelphia 52,918 


Baltimore. 

Richmond 

New  Orleans  * 

Newport  News 

Norfolk 

Galveston 

Mobile 

Montreal 

St.  John 


!4,20S 

3.447 

14,903 

10,357 

4,749 

'2',  800 

4,352 

10,393 


"I'hcnt, 

biisli . 

307,200 

41,163 
5,094 

14.641 

46,304 
2,500 


37,000 


201,997 


Corn, 

bush . 

195,750 

111,086 

308,300 

342,992 

02,222 

357,100 

176 

23,614 

48,000 

2,000 

1,719 


Oats, 
bush. 
329,300 
64,308 
97.678 
53,453 
51,214 
93,700 


Rye. 
bush . 

36,975 
18,449 
11,000 


Total  week 287,175 

Week  1908 320,259 

Since  Jan.  1  1909.-1,421,122 
Since  Jan.  1  1908.  .1,809,168 


660,789  1,452,9.59 
1,374,613  2,972,220 
5,958,707  6,273,729 
7.800,052   10,448,941 


49,824 


739,477 

409,561 

3,861,267 

3,586,953 


22,236 
8,176 


Barley- 

bush , 

1,150 

1,675 

762 

11,019 


96,836  14,606 

306,720  78,015 

580,000  49,459 

726,427  547.363 


*  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Feb.  6  1909  are  shown  in  the  annexed  statement: 

Corn,     Flour,  Oats,        Rye,     Barley,      Peas. 

bush.        bbls.  bush.       bush.       bwih.       biish^ 

56,126         10.054       .. 


Wheat, 
Exports  pom —         bush. 

New  York 243 

Portland,  Me 

Boston 199,010 

Philadelphia 180,150 

Baltimore 

New  Orleans 

Newport  News 

Galveston 

Mobile 

Norfolk 

St.  John,  N.  B... 


986       173,228 


28,000 
62,061 

33',666 


201,997 


48,017 

43,614 

196,663 

360,494 

170 

79,228 

2,000 

23,614 


7,564 

39,695 

3,872 

5,531 

10,357 

15,885 

2,800 

4,749 

10,393 


400 
135 


54,449       1,359 


156 


8,176 


Total  week 948,810      927,034  156.972 

Week  1908 1.879,125  2,319,007  202,382 


10,589       62,625       1.519 

8,539     90,348     47,481       5,905 


The  destination  of  these  exports  for  the  week  and  since 
July  1  1908  is  as  below: 


-Flour- 


Exporls  lor  week  and 
since  July  1  to — 

United  Kingdom 

Continent 

So.  &  Cent.  Amer.. 

West  Indies 

Brit.  No.  Am.  Cols- 
Other  Countries 


Since 

Week        July  1 

Fcft.  0.  190S'. 

bbls.  bbls. 

89,850  3.690,115 

28,822   1,079,071 

10,501       409,474 

26,208      898,325 

954         60,801 

577       191,422 


— — — Wheat- 

Since 

Week  Jidy  1 

Feb.  6.  1908. 

bush.  btish. 

000.385  43,649,257 

344,855  41,507,085 

3,570        242,924 

450 


Week 

Feb.  6. 

biish. 

422,198 

481,486 

134 

22,406 


-Cornr- 


59,485 


810 


Slnct 

July  1 

1908. 

bush. 

9,319,327 

7,840,048 

24,999 

740,145 

8,900 

19,402 


Total 156,972  6,935,808      948,810  85,519.201       927,034   17,952,821 

Total  1907-08 202,382  7,489,854   1,879,125  85,591,995  2,317,007  32,336,055 

The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Feb.  6  1909  was  as  follows: 


AMERICAN  GRAIN  STOCKS. 


New  York 1 

Boston 

Philadelphia 

Baltimore. 

New  Orleans 

Galveston 

Buffalo 2 

afloat 5 

Toledo 

afloat 

Detroit-. 

Chicago 4 

afloat 

Milwaukee 

Duluth 0 

Minneapolis 14 

St.  Louis 1 

Kansas  City 3 

Peoria 

Indianapolis.. 


Wheat, 
bush. 

435,000 
557,000 
301,000 
376,000 
300,000 
132,000 
,278,000 
,394,000 
344,000 
70,000 
445,000 
,057,000 
115,000 
605,000 
,900,000 
,094,000 
,781,000 
385,000 
4.000 
234.000 


Corn, 
bush. 
253,000 
141,000 
201,000 
715,000 
690,000 
148,000 


Oats, 
bush. 

802,000 

27,000 

93,000 

201,000 

317,000 


268,000 

203',666 
,025,000 


1,485,000 
200,000 
151,000 


OWin. 

67,000 

19,000 

25,000 

169,000 


127,000 
39",000 


Barley 

bush_ 

395,006 

64,000 


11,000 
429",566 

"  V,6o6 


Total  Feb.    6  1909. .43,312,000 
Total  Jan.  30  1909.. 44,886,000 


527,000 
233,000 
447,000 
.573,000 
604,000 
48,000 
250,000 

6,512,000 
6,468,000 


142,000 
876,000 

14(r,006 
1,170,000 
2,320,000 
642,000 
319,000 
843,000 
197,000 

r  397, 000 
.115,000 


52,000     1,000 
56,000  1,016,000 


37,000  218,000 

37,000  658,000 

116,000  976,000 

36,000  108,000 


3,000 


bush. 

Montreal 39,000 

Fort  William 2,457,000 

Port  Arthur 1 ,934 .000 

Other  Canadian 1,645,000 


Total  Feb.    6  1909. 
Total  Jan.  30  1909. 


CANADIAN  GRAIN  STOCKS. 
Wheat,  Corn,  Oats, 


bush. 
27,000 


bush. 
200,000 


35,000 


815,000 
890,000 


Rye, 
bush. 


3,940,000 
4.186,000 


Barley, 
bush 

82,000 


.\mcrlcan . 
Canadl.an  . 


6,075,000 
5,362,000 

27,000 
28,000 

SUMMARY. 

200,000 
171,000 

82,000 
82,000 

Wheat, 
bJish. 

Corn, 
bush. 

Oats, 
bush. 

Rye, 

bttsh. 

Barley, 
bush. 

43,312,000 
6,075,000 

6,512,000 
27,000 

9,997,000 

200,000 

815,000 

3,940,000 
82,000 

Total  Feb.  6  1909. 
Total  .Jan.  30  1909. 
Total  Feb.  S  1908. 
Total  Feb.  9  1907. 
Total  Feb.  10  1906- 
Total  Feb. 11  1905- 


.49,387,000 
.50,248,000 
.46,270,000 
.44,507,000 
.47,790,000 
.38,098,000 


0,539.000 
6,496,000 
8,126.000 
8,169.000 
15,327,000 
10,504,000 


10,197,000 
10,280,000 
9„''>28,000 
11,511,000 
26,327,000 
17,863,000 


815,000 

890,000 

923,000 

1,623,000 

2,389,000 

1,814,000 


4,022,000 
4,268,000 
5,299,000 
2,617,000 
4,828,000 
5,378,000 
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The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Feb.  6  1909  and  since  July  1  in  1908-9  and  1907-S 
are  shown  in  the  following: 


Wheat. 

Co  n . 

Er  ports . 

1907-09.              1     1907-08. 

1908-09. 

1907-08. 

Week 
Feb.  6. 

Since 
July  1. 

Since 
Jul'j  1. 

Week 
Feb.  6. 

Since 
July  1. 

Since 
Jvly  1. 

North  Amer. 

Russian 

Danublan  .. 
Argentina  .. 
Australian.- 
OtU.  countr's 

Bushels. 
2,111,000 
1,304,000 
288,000 
6,112,000 
8,000 
2,152,000 

Bushels. 
128,394,700 
42.256,000 
27,448,000 
45,355.000 
17,088,000 
10,274,000 

Bushels. 
128,944,000 
52,584,000 
20.912,000 
26,640,000 
8,320,000 
19,272.000 

B^ishcls. 

1,245,000 

425,000 

697,000 

85,000 

Bmhels. 
17.579,400 

9,642,500 
16,678.500 
43.374,500 

Bushels. 
28.974,000 
15,608,000 
32,552,000 
35,712,000 

Total 

11975000 

270.815,700 

256,672,000 

2,452,000 

87,274.900 

112.846,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Wheat. 


Corn. 


UnUed 

Klnqdom. 


Feb.  6  1909_ 
Jan.  30  1909. 
Feb.    8  1908_ 


Bushels. 
23,760,000 
21,440,000 
30,800,000 


Continent. 


Total. 


j     United 
Kingdom. 


Bushels.       Bvshels.    I  Bushels. 
15.040,000  38,800,000    3,315,000 
11,040.000  32.480,000     3.000.000 
13,440.000  44.240.000    3,920,000 


Continent. 


Bushels. 
2.040.000 
2,380,000 
2,840,000 


Total. 


Bushels . 
5,355,000 
5,440.000 
6,760,000 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,   Treasury   Department. 

APPLICATIONS   TO    CONVERT    INTO    NATIONAL    BANKS 
APPROVED. 
The  Allen  County  Bank.  Scottsville,  Kentucky,  Into  "The  Allen  County 
National  Bank  ot  Scottsville."     Capital,  $25,000. 

The  Douglas  County  Bank  of  Roseburg,  Oregon.  Into  "The  Douglas 
National  Bank  of  Roseburg."     Capital,  S50,000. 

The  Security  State  Bank  of  Stanley,  North  North  Dakota,  Into  "The 
First  National  Bank  of  Stanley."  Capital,  $25,000.  CoiTespondent, 
Geo.  W.  Swords,  Rugby,  North  Dakota. 

NATIONAL   BANKS  ORGANIZED. 
Certificates  Issued  from  Feb.  1  to  Feb.  6. 
9,331 — The    Citizens'    National    Bank    of    VVaverly,    Tennessee.     Capital, 
$50,000.      A.  P.  McMurray.  President;  B.   R.  Thomas  and  W.  B. 
Ridings.  Vice-Presidents;  Mason  Sanders,    Cashier;  J.  A.  Slayden, 
Assistant  Cashier. 
fl,332 — The   First   National   Bank  of  Walnut   Ridge,   Arkansas.     Capital, 
$25,000.     T.    J.    Sharum.    President;    W.    G.    McClamroch,    Vice- 
President:  C.  W.  White,  Cashier;  C.  B.  White.  Assistant  Cashier. 
9,333 — The  American  National  Bank  of  Caldwell,  Idaho.     Capital,  $25,000. 
S.    D.   Simpson.   President;   J.   C.    Nichols,    Vice-President.     Con- 
version of  the  American  State  Bank  of  Caldwell. 


Auction  Sales. — Among  other  securities,  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 


stocks. 
11  Qulncy  Mining  Co.,   $25 

each 886  J-i  per  sh. 

25  First  National  Bank 780  K 

,333  Brooklyn  City  RR.  Co__190H 

26  Sixth  Avenue  RR.  Co__-125H 
9H  Mechanics' Nat.  Bank.__256 
120  Niagara  Fire  Insur.  Co__300 

40  North  Side  Bk.  of  Bklyn.155  H 

r,  People's  Surety  Co 130 

400  Mt.  Hope  Cemetery  Assn. 
with  $694  37  certificate 
of  Indebtedness.  .§2  'A  per  sh 

24  Bank  of  America 578 

10  Messing  Land  Co $7  lot 

98  Mechanics'      &     Traders' 

Bank  of  New  York 40 


Stacks. 
11  Fidelity    Fire    Insurance 

Co.  of  New  York 300 M 

40  Century  Bank     165 

60  Carnegie  Trust  Co 185 

Bonds. 
$11,600  Old  Pt.  Comfort  Imp.l 

Co.  2d  incomes.    J-IO 

177  Old  Pt.  Comfort  Imp. Co. J 
$9,000  Union  Ferry  Co.  1st  5s, 

1920,  M.  &  N 89  ,^  &  int. 

$500  Corp.  of  Chamber  of  Com- 
merce of  N.  Y.  City,  non-cum 

income  bond 50 

$1,000     N.     Y.     &     N.        J. 
Ferry  Co.  1st  cons.  5s,  1946, 
J.  &  J 94H  &  int 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 

Railroads  (Steam). 

Baltimore  &  Ohio,  common 

Preferred   

Bellefonte  Central  (No.  1) 

Boston  &  Maine,  preferred  (.No.  38) 

Buffalo  Rochester  &  Pittsburgh,  com 

Preferred   

Canadian  Pacific,  common 

Common  (extra) 

Preferred 

Chestnut  Hill  (quar.) _. 

Chicago  &  Alton,  common 

Prior  lien  and  participating 

Chic.  Milw.  &  St.  Paul,  com.  &  preferred 
Chic.  St.  Paul  Minn.  &  Om.,  com.  &  prof. 
Clev.  &  Pittsburgh,  orlg.  guar.  (quar.).. 

Special  guar,  (quar.) 

Cripple  Cr'k  Cent.,  pt.  (qu.)  (No.  13).. 
Delaware  &  Bound  Brook,  guar,  (quar.)., 

Delaware  &  Hudson  (quar.) 

Illinois  Central  (No.  108) 

National  Rys .  of  Mexico ,  1st  pre/ 

N.  Y.  Chic.  &  St.  Louis,  1st  &  2d  pret.. 

Norfolk  &  Western,  preferred 

North  Pennsylvania  (quar.) 

Phila.  Germantown  &  Norrislown  (quar.). 

Plttsb.  Cine.  Chic.  &  St.  L..  common 

Reading  Company,  lirst  preferred 

Rome  Watertown  &  Ogd..  guar,  (quar.) 

Vandalia 

Wisconsin  Central,  pre/,  (quar.) 

Street  &  Electric  Railways. 

American  Railways  (quar.) 

Boston  Elevated  Ry 

Brooklyn  Rapid  Transit  Co.  (No.  1) 

Connecticut  Ry.&Ltg..  com. &  ptd. (quar.) 

Galveston  Electric  Co.,  pref.  (No.  8) 

Georgia  Ry,  &  Electric,  common  (qu.ar.) 

Grand  Rapids  Ry . ,  com.  (quar.) 

Havana  Electric  Ry.,  common  (No  .1) 

Preferred  (No.  12)_._ 

Kansas  City  Ry.  &  Light,  pref.  (quar.)... 
N.  J.  &  Hudson  River  Ry.  &  Ferry,  com. 

Preferred 

Philadelphia  Company,  preferred 


Per 
Cent. 


3 

2 
50c. 


2 
3 
3 

0 

IH 

2 

2 

3}4 

3j4 

IM 

1 

I 

2 

2H 

avn 
1 


3 
2 
2 
IH 

2H 
1 

I'A 

3 

1 

1 

3 

1 
1 

IH 

IH 

2 

3 

2^ 


When 
Payable 


Mch. 
Mch. 
Feb. 
Mch. 
Feb. 
Feb. 
April 
April 
April 
Mch. 
Feb 
Feb. 
Mch. 
Feb. 
Mch. 
Mch. 
Mch. 
Feb. 
Mch. 
Mch. 
Mch. 
Mch. 
Feb. 
Feb. 
Mch. 
Feb. 
Mch. 
Feb. 
Feb. 
Mch. 

Mch. 
Feb. 
Apr. 
Feb. 
Mch. 
Feb. 
Mch. 
Feb. 
Feb. 
Mch. 
Feb. 
Feb. 
Mch. 


Books  Closed. 
Days  Inclusive. 


Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Mch.  2 
Mch.  2 
Mch.  2 
Feb.  21 
Holders 
Holders 
Feb.  2 
Holders 
Holders 
Holders 
Holders 
Feb.  10 
Holders 
Holders 
Holders 
Holders 


18  Holders 


Feb.  11 
Feb.  21 
Holders 
10;  Holders 
15i  Holders 
15]  Holders 
lliMch.    2 


Feb.  2S 
Jan.  31 
Holders 
Feb.  1 
Holders 
Feb.  16 
Holders 
Jan.  25 
Jan.   25 


of  rec. 
ot  rec. 
ot  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
or  rec. 
of  rec. 

to 
ot  rec. 
of  rec. 
ot  rec. 
ot  rec. 
of  rec. 

to 

to 
of  -ec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 

to 
ot  rec. 

to 
of  rec. 

to 

to 


Feb.  1 
Fob.  1 
Feb.  1 
Feb.  15 
Feb.  5 
Feb.  5 
April  1 
,'Lpril  1 
April  1 
Mch.  3 
Feb.  6a 
Feb.  da 
Mch.  2 
Jan  30 
Feb.  10 
Feb  10 
Feb.  17 
Feb.  19 
Feb.  27 
Feb.  1 
Feb.  17 
Feb.  5 
Feb.  3 
Feb.  19 
Mch.  3 
Feb.  o 
Feb.  20 
Jan.  30 
Feb.  5 
Mch.  11 

Mch.  2 
Feb  15 
Mch.  10 
Feb.  15 
Feb.  19 
Feb.  20 
Feb.  15 
Feb.  23 
Feb.  23 


Holders 
Holders 
Holders 


of  rec 
of  rec 
of  rec 


Feb.  2 
Feb.  2 
Feb.   10 


Name  of  Company. 

Street  and  Electric  Railways — Concl. 
St.  Joseph  Ry..  Lt..  Heat  <t  Power,  com. 

Susquehanna  Ry..  Lt.  &  Pow..  pref 

Twin  City  R.  T.,  MInneap.,  com.  (quar.) 
Whatcom  County  Ry.  &  lit.,  pref. (No. 11) 
B  inks. 

Copper,  National  (quar.)  (No.   1) 

Trust  Companies. 

Citizens,  Brooklyn  (No.   1). — 

Miscellaneous. 

Amalgamated  Copi)er  (quar.) 

American  Coal 

A  merican  Express  (quar.) 

American  Radiator,  common  (quar.) 

Common  (extra) 

Preferred  (quar.) 

Amer.  Smelters  Securities,  pref.  A  (quar.) 

Preferred  B  (quar.) 

Amer.  Telegraph  &  Cable,  guar,  (quar.) 
American  Tobacco,  common  (quar.) 

Common  (extra) 

Bond  &  Mortgage  Guarantee  (quar.) 

Borden's  Condensed  Milk,  pref.  (quar.) 

Brooklyn  Union  Gas  (Xo.  34) 

Butferlck  Company  (quar.) 

Cambria  Steel 

Consolidated  Gas.  N.  Y.  (quar.) 

Eastman  Kodak,  common  (quar.) 

Preferred  (quar  ) 

Fay  (J.  A.)  &  Egan.  pref.  (quar  ) 

General  Asphalt,  pref.  (quar.) 

General  Chemical,  common  (quar.) 

Internat.  Harvester,  pret.  (quar.)  (No.  8) 
Jefferson  &  Clearf.  Coal  &  Iron,  pt.  (qu.) 
Kiwis  County  Flee.  Lt.  &  Pcncer  (guar.).. 
Michigan  State  Telephone,  com.  (quar.) 

Preferred  (quar.) 

Montreal  Lt.,  Ht.  &  Pow.  (qu.)  (No. 31) 
National  Biscuit,  pref.  (quar.)  (No.  44).. 

National  Carbon,  pref.  (guar.) 

National  Lead,  pre),  (guar.)  (No.    69) 

Nlles-Bement-Pond.  common   (quar.) 

Preferred  (quar.) _ 

North  American 

People's  Gas  Light  &  Coke  (quar.). 

Pittsburgh  Brewing,  common  (quar.) 

Preferred  (quar.) 

Pratt  &  Wliitney.  preferred  (quar.) 

Pressed  Steel  Car,  pref.  (quar.)  (No.  40) 

Procter  &  Gamble,  com.  (quar.) 

Pullman  Company  (quar.)  (No.  108) 

Quaker  Oats,  com.  (guar.) 

Common  (extra)     

Pre.fcrred  (guar.) 

Sears.  Roebuck  &  Co..  common 

Silversmiths  Company  (quar.) 

Sloss-ShefUeld  Steel  &  Iron,  com.  (guar.). 
United  Bank  Note  Corp..  com.  (quar.).. 

United  Cigar  Mfrs..  pref.  (guar.) 

U.  S.  Steel  Corp.,  com.  (qu.)  (No.  21).. 

Preferred   (quar.)   (No.  31) 

U.  S.  Telephone,  pref.  (guar.) 

a  Transfer  boots  not  closed . 


Per 

When 

Books  Closed. 

Cent. 

Payable. 

Days  Inclusive. 

Vz 

Mch. 

1 

Holders  ot  rec. 

Feb. 

15 

2i-i 

Mch. 

1 

Feb.  16      to 

Feb. 

28 

I'A 

Feb. 

15 

Holders  of  rec. 

Jan. 

25 

3 

Mch. 

1 

Holders  ot  rec. 

Feb. 

13 

2 

Mch. 

1 

Feb.  16      to 

Mch. 

1 

2H 

Mch. 

1 

Holders  of  rec. 

Feb. 

15 

'4 

Feb. 

23 

Holders  ot  rec. 

Jan. 

28 

O 

Mch. 

1 

Feb.  19      to 

Mch. 

1 

S3 

April 

1 

Holders  of  rec. 

Feb. 

27 

IV2 

Mch. 

31 

Mch.  25      to 

Mch. 

31 

2 

Mch. 

31 

.Mch.  25      to 

Mch. 

31 

Ui 

Feb. 

15 

Feb.     7      to 

Feb. 

15 

I'A 

Mch. 

1 

Feb.  20      to 

Mch. 

1 

m 

Mch. 

1 

Feb.  20      to 

Mch 

1 

IK 

Mch. 

1 

Feb.   16      to 

Mch. 

1 

2A 

Mch. 

1 

Feb.   14      to 

Mch. 

10 

5 

Mch. 

1 

Feb.  14      to 

Mch. 

10 

3 

Feb. 

15 

Holders  of  rec 

Feb. 

6 

IVi 

Mch. 

15 

Mch.     0      to 

Mch 

15 

3 

April 

1 

Feb.   18      to 

Feb. 

28 

H 

Mch. 

1 

Holders  of  rec. 

Feb. 

15 

\A 

Feb. 

15 

HolUers  ot  rec. 

Jan. 30a 

1 

.Mch. 

15 

Holders  of  rec. 

Feb. 

17 

2  A 

April 

1 

Holders  of  rec. 

Feb. 

27 

Ui 

A    rll 

1 

Holders  of  rec. 

Feb. 

27 

IVi 

Feb. 

20 

Feb.   12      to 

Feb. 

20 

1« 

Mch. 

1 

Feb.   18      to 

Feb. 

28 

1 

Mch. 

1 

Holders  of  rec. 

Feb. 

23 

Wi 

Mch. 

1 

F.  b.   16       to 

Mch 

1 

2A 

Feb. 

15 

Holders  of  rec. 

Feb. 

5 

0 

Mch. 

1 

Feb.  19      to 

Feb. 

28 

ni 

Mch. 

1 

Holders  ot  rec 

Feb. 

15 

IH 

May 

1 

April  18      to 

May 

2 

iH 

Feb. 

15 

Holders  of  rec. 

Jan. 

31 

1?*' 

Feb. 

27 

Holders  ot  rec 

Feb. 

1 5a 

m 

Feb. 

13 

Holders  of  rec 

Feb. 

2 

IM 

Mch. 

15 

Feb.  20      to 

Feb. 

24 

13^ 

Mch. 

20 

Mch.  14      to 

Mch 

21 

'i-A 

Feb. 

15 

Feb.     7      to 

Feb. 

15 

IH 

April 

1 

Holders  of  rec. 

Mch 

15 

lA 

feo. 

25 

Holders  of  rec 

Jan. 

20 

1J€ 

Feb. 

20 

Feb.  13      to 

Feb. 

20 

IM 

Feb. 

20 

Feb.  13      to 

Feb. 

20 

1!4 

Feb. 

15 

Feb.     7      to 

Feb. 

15 

IH 

Feb. 

24 

Feb.     4       to 

Feb. 

23 

3 

Feb. 

15 

Holders  of  rec. 

Jan. 

30 

2 

Feb. 

15 

Holders  of  rec. 

Jan. 

30 

lA 

April 

15 

Holders  of  rec 

Apr! 

5 

A 

April 

15 

Holders  of  rec 

AprI 

5 

l« 

Feb. 

27 

Holders  of  rec. 

Feb. 

17 

SI 

Feb. 

15 

Holders  ot  rec 

Feb. 

1 

1 

Feb. 

15 

Feb.   11      to 

Feb. 

14 

IH 

Mch. 

1 

Holders  of  rec. 

Feb. 19a 

1 

feb. 

15 

Feb.     2      to 

Feb. 

15 

IH 

Mch. 

1 

Holders  of  rec. 

Feb. 

25 

A 

Mch. 

30 

.\Icb.  16      to 

April  19 

IH 

Mch. 

1 

Feb.     4       to 

Mch. 

1 

lA 

Feb. 

15 

Holders  ot  rec 

Jan. 

30 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  F,b.  6;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN   IMPORTS  AT  NEW  YORK. 


For  Week. 


Dry  Goods. 

General  Merchandise.. 

Total 

Since  January  1 
Di-y  Goods 

General  Merchandise. . 

Total  5  weeks 


1909. 


S3. 881. 438 
11.190.2  4 


$15,071,702 


1908. 


1907. 


S3.019.081 
8,319,058 


S3,255,720 
12.203,220 


$11,338,139    $15,458,940 


$18,276,599  $115,337,402    $19,828,820 
57.703.961j     37,484,681       62,909,432 

$75,980,5601   $52,822,083     $82,738,258 


1906. 


$3,331,565 
10,534,194 


$13,865,759 

$18,067,364 
50,954,588 


$69,021,952 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Fob.  6  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK    FOR  THE  WEEK. 


For  the  "Week 

Previously  reported. 


1909. 


1908. 


$11,300,969 
52,901,407 


$18,430,799 
09,518,515 


1907. 


$14,109,75(5 
49.180,092 


1906. 

$13,238,613 
51,687,881 


Total  5  weeks $64,202,376  $87,949,314  $03,298,848  $64,926,494 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  Feb.  6 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods 
in  1908  and  1907: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

r-nperrts. 

Week. 

Since  Jan.l 

Week. 

Since  Jan.l 

Great  Britain 

$25b',666 

S5,42b',6o6 

'  8",66o 

2,6b5',0(')0 
125 

$19,754 

"3'5",S38 

390 

19.722 

5,200 

$22,918 

France  .. . 

Germany  ... .   . 

West  Indies  _.   ..     .   

87,971 

Mexico 

South  America 

All  other  countries 

75,229 
207,924 
264,915 

Total  1909 

$250,000 

527,475 

43,500 

$941,280 
296,400 



$8,093,125 

583,400 

1,374,085 

$4,640,907 
529,400 

"  4",772 

""'250 

$80,964 

352,273 

79,838 

$11,176 

"T.636 

3,425 

122,004 

5,522 

$658  957 

lotal  1908 

5,725,995 

Total  1907 

436,005 

Silver. 
Great  Britain 

$18,734 

France 

Germany 

"2,328 

West  Indies 

13,777 

Mexico 

243,466 

South  America..   

155,097 

All  other  countries. .   

58,152 

Total  1909 

$1,237,680 
797,718 
533,877 

$5,175,329 
4,082,032 
3,389,250 

$146,763 
23.156 
19.770 

$491,554 

Total  1908... 

604,933 

Total  1907 

331,754 

Of  the  above  imports  for  the  week  in  1909.  535,785  were 
American  gold  coin  and  S2,858  American  .silver  coin.  Of 
the  exports  during  the  same  time,  $250,000  were  Amer- 
ean  gold  coin  and  $ were  American  silver  coin. 
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Statement  of  New  York  City  Clearing'-House  Banks. — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Feb. 
6.  The  figures  for  the  separate  banks  are  the  averages  of 
the  daily  results.  In  the  case  of  the  totals,  the  actual  fig- 
ures at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  in  ail  cases. 


Banks. 

Capital. 

Surplus. 

Loans. 

'1  :  ■■if 
Specie. 

Legals. 

Deposits. 

Re- 

00s    omiUed. 

Average. 

Averaye. 

Average. 

Average. 

s've. 

$ 

$ 

$ 

$ 

$ 

S 

% 

Bank  of  N.  Y.. 

2,000,0 

3,382,8 

20,752,0 

3,881,0 

1,167,0 

19,333,0 

26.1 

Manhattan  Co. 

2,050,0 

3,479,7 

35,600,0 

8,950,0 

1,615,0 

42.200,0 

25.0 

Merchants 

2,000,0 

1,645,0 

21,251,0 

3,278,0 

2,537,0 

22,917,0 

25.4 

Mechanics' 

3,000,0 

3,710,3 

32,723,0 

7,977,0 

1,621,0 

35,864,0 

26.7 

America 

1,500,0 

5,032,4 

31,090,2 

5,070,4 

3,547,7 

34,364,5 

25.0 

Phenlx 

1,000,0 

620,1 

7,741,0 

1,350,0 

550,0 

7,126,0 

26.8 

City    

25,000,0 

25.531.3 

191,539,8 

39,179,6 

8,783,0 

191,048,2 

25.1 

Chemical 

3,000,0 

5,832,2 

29,700,0 

6,512,1 

2,304,5 

29,509,5 

26.6 

Merchants'  Ex. 

600,0 

533.0 

6,508,2 

1,141,8 

442,5 

6,639,6 

24.1 

Gallatin , 

1,000,0 

2,418,9 

9,449,5 

1,267,6 

758,5 

7,597,2 

26.9 

Butch.&  Drove. 

300,0 

150,3 

2,160,0 

510,7 

63,0 

2,280,0 

26.1 

Greenwich 

500,0 

733,7 

6,989,5 

1,750,6 

200,0 

7,849,6 

24.8 

Amer.  Exch... 

5,000,0 

4,968,0 

30,214,2 

5,457,5 

1,586,6 

24,603,5 

28.9 

Commerce 

25,000,0 

15.546,3 

171,891,2 

26,219,0 

13,401,8 

157.966,5 

25.0 

Mercantile 

3,000,0 

2.521,7 

13,137,1 

1,512,9 

952,2 

9,552,6 

26.0 

Pacific   

500,0 

852.4 

4,013,3 

625,5 

454,5 

3,903,8 

27.6 

Chatham 

450,0 

1,009,1 

7,001,7 

1,012,1 

1.037,7 

7,565,4 

27.5 

People's 

200,0 

466,5 

1,979,1 

619,1 

47,1 

2,402,6 

27.7 

Hanover. 

3,000,0 

9,989,6 

71,290,0 

13,907,9 

8,214,5 

85,376.1 

26.0 

Citizens'  Cent.. 

2,550,0 

1,400,7 

23,715,4 

6,024,8 

323,6 

24.298,0126.3 

Nassau 

500,0 

392,3 

5,282,2 

733,9 

836,8 

5,887,3 

26.7 

Market  &  Fult'a 

1,000,0 

1,619,9 

8,168.5 

1,482,2 

1,218,4 

8,857,3 

30.6 

Metropolitan  ._ 

2,000,0 

1,207,5 

10,794,2 

3,03J,1 

147,9 

11,159,3 

28.4 

Corn   Exchange 

3,000,0 

5,241,2 

44,869,0 

8,000,0 

5,444,0 

52,927,0 

25.4 

Imp.  &  Traders' 

1,500,0 

7,416.4 

27,892.7 

5,011,0 

1,828,0 

26,545.0 

25.8 

Park 

3,000,0 

9,584,6 

91,156,0 

25,076,0 

1,503,0 

104.837.6 

25.3 

East  River 

250,0 

100,3 

1,391.6 

349,0 

185,1 

1,706,2 

31.3 

Fourth 

3.000,0 

3,363,1 

27,253,0 

4,541.0 

2,766.0 

29,047,0 

25.1 

Second  

1.000,0 

1,753,0 

11,000,0 

2,679,0 

385,0 

11,755,0 

26.0 

First 

10,000,0 

17.072,2 

136,396,2 

32,900,7 

1,681,5 

137,818,5 

25.2 

Irving  Exck 

2,000.0 

1,375,2 

20,234,3 

4,465,9 

1,057,9 

21,722,4 

25.4 

Bowery    

250,0 

792,1 

2.802,1 

709,0 

70.0 

3.255.0 

23.9 

N.  Y.  County. - 

500,0 

1,137,4 

7,696,6 

1.321,0 

660,4 

8,188.5 

25.0 

German  -Amer. 

750.0 

655,0 

4.107,4 

881,8 

216,7 

4,042,1 

27.1 

Chase 

5,000,0 

5,617,5 

83,109,9 

20,280,1 

3,924,4 

93.630,8 

25.8 

Fifth  Avenue.- 

100,0 

2,108,1 

13,253,8 

3,189.5 

1,102,3 

15,250.2 

28.1 

German  Exoh.- 

200.0 

892,5 

3,350,1 

460,0 

626,7 

4,236.8 

25.6 

Germania    

200,0 

993,6 

4,595,9 

745,2 

595,2 

5,289,8 

25.3 

Lincoln  Nat 

1,000,0 

1,278.2 

14,529,3 

2,931,7 

1,204,2 

15,791,9 

26.6 

Garfield _ 

1,000,0 

1,137.4 

7,442,2 

1,861,3 

562,5 

7,958,4 

30.6 

Fifth 

250,0 

464.4 

3,096,3 

598,3 
2,141,1 

321  4 

3,419,0 

?7  •> 

Metropolis 

1,000.0 

2,000,3 

11,593,1 

1,094,7 

11,930,1 

27.1 

West  Side 

200.0 

929,5 

4,219,0 

936,0 

236,0 

4.670,0 

25.0 

Seaboard 

1,000.0 

1,665,1 

21,600.0 

5,113,0 

2,085,0 

26,393,0 

27.3 

Liberty  Nat... 

1,000,0 

2,512,0 

16,068,8 

4,617,7 

234,9 

16.398,9 

29.7 

N.  Y.  Prod.  Ex. 

1,000,0 

670,6 

7,311,6 

2,034,5 

155,2 

8,613,4 

25.4 

State 

1,000,0 

827.7 

10.804,0 

3,352,0 

239.0 

14,012,0 

25.5 

14th  street 

1,000.0 

319.8 

4,894,8 

1,048,4 

374.1 

5,605,1 

25.3 

Copper 

2,000,0 

2,490,8 

20,008,6 

4,604,0 

218.4 

19,423,7 

24.9 

Totals,  BTerage 

126,350,0 

165,447,7 

1343,667,4 

280,402.0 

80,641,9 

1402,828.4 

25.8 

Actual  figures 

Feb. 6... 

1330,838,2 

275.402,3 

80,891,6 

1385,538,4 

?5  7 

On  the  basis  of  averages,  circulation  amounted  to  $49,201,300  and  United  States 
deposits  (Included  in  deposits)  to  $3,752,800:  actual  fiugres  Feb.  6:  circulation, 
$49,101,500:  United  States  deposits,  53.658,300. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State.  Further- 
more, in  the  case  of  this  city,  besides  reporting  the  results  for 
the  State  bank.«  and  for  the  trust  companies,  separate  figures 
are  presented  to  indicate  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  In  the  following  we  give  all  the  different  sets  of 
figures,  indicating  by  plus  ( -I- )  or  minus  ( — )  sign  the  changes 
from  the  previous  week.  To  make  the  statement  as  com- 
prehensive as  possible,  we  start  with  the  totals  of  the  Clearing 
House  banks  as  contained  in  the  above,  giving  both  the 
averages  for  the  week  and  the  actual  figures  at  the  end  of 
the  week. 

NEW  YORK  CITY  BANKS  AND  TRUST  COMPANIES. 
Week  ending  February  6. 
Loans  and 


00s  omitted. 


Investments. 


Specie. 
S 


Legals. 
$ 


275,402,3 
—18,630,9 

280,402,0 
—20,800,2 


80,891,6 
—594,3 

80,641,9 
-1,558,3 


Clear  ng-House 

Banlis— Actual  1,330,838,2 
—  16.776.7 
Clearing-House 

Banks— Aver.  .  1 ,343 .667 ,4 
+  1,706,8 
State  Banks — 

Average 300,158,2 

+  2,541,7 
Trust  Companies — 

Average 992.002,7 

+  22,477,9   +21,138,5   +7,375,4 
State  Banks  and 
Trust  Co's — not 
in  Clear  .-House  1.0S4. 609. 6 


50.338,7  a25.665,3 
—3,259.8      —564,9 

123,497,4  al8.706,l 


Deposits. 
S 

1,385,538,4 
—33,657,8 

1,402,828,4 
—19,991,7 

348,637,6 
—1,787,0 

1,111,431,8 
+  19,253,8 


Reserve  on  P.C- 

Deposits.  0/  Re' 

$  serve. 

356-293,9  25.77 
—  19,225,2 

361,043,9  25.80 
—22,358,5 

96,158,8  28.1 
—3,368,2 

149,001,9  17.9 


129,613,0  027,179,9  61,221,424,6     180,167,6  19.1 
+  23,073,4   +21,433,5   +7,649,5       +20,162,8  

STATE    BANKS  &  TRUST  CO'S  OUTSIDE  OF  GREATER  NEW  YORK. 
Week  ending  February  6  1909. 


Reserve. 
.$18,801,000 
+  .56.800 
22,117,800 


%0t 

Res. 
22.6 

16.7 


Loans.  Deposits. 

State  Ba»k8 $80,117,700     $85,880,000 

—119,200  —97,600 

Trust  Companies .125,678,400     136,400,800 

+98,800         +760,500 

+  Increase  over  last  week.     —  Decrease  from  last  week. 

a  Includes  bank  notes.  6  After  eliminating  the  item  "Due  from  reserve  deposi- 
tories and  other  banks  and  trust  companies  In  New  York  Cltv."  deposits  amount  to 
$1,043,808,700,  an  Increase  of  $42,724,600  over  Last  week's  'figures. 

Note. — In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  for 
the  average  and  the  actual  figures:  In  all  other  cases  "gross"  deposits  are  shown. 
The  Clearing-House  actual  fljfurea  Included  United  States  deposits  amounting  to 


$3,658,300,  a  decrease  of  $182,800  from  last  week:  averages  Include  United  States 
deposits  of  ,S3,752,800,  a  decrea.sc  of  $113,900  from  last  week. 

"Reserve  on  deposits"  Includes,  for  both  trust  companies  and  State  banks,  not 
only  cash  Items  but  amounts  due  from  reserve  agents.  Trust  Companies  In  New 
York  State  are  required  by  law  to  keep  a  reser\'e  proportionate  to  their  deposits, 
the  ratio  varying  accodring  to  location  as  shown  below.  The  percentage  of  re- 
serve required  is  computed  on  the  aggregate  of  deposits,  exclusive  of  moneys 
held  In  trust  and  nut  payable  within  thirty  days,  and  also  exclusive  of  time 
deposits  not  payable  within  30  days,  represented  by  certificates,  and  also  exclusive 
of  deposits  secured  by  bonds  of  the  State  of  New  York.  The  State  Banks  are 
likewise  required  to  keep  a  reserve  varying  according  to  location,  but  in  this  case 
the  reserve  Is  computed  on  the  whole  amount  of  deposits,  exclusive  of  deposits 
secured  by  bonds  of  the  State  of  New  York. 

RESERVE  REQUIRED    FOR  TRUST  COMPANIES  &  STATE  BANKS. 

— Trust  Co's —  — State  Banks  — 

Total  o;  Total           Of 

Reserve  which  Reserve      which 

Location —                                                         Required,  in  Cash.  Required,  in  Cash. 

Manhattan   Borough 15%  15%  25%         15% 

Brooklyn  Borough  (without  branches  in  Manhat.)15%  10%  20%         10% 

Other  Boroughs  (without  branches  In  Manhattan). 15%  10%  15%           7H  % 

Any  Borough  with  branches  m  Manhattan 15%  15%  25%         15% 

Elsewhere  in  State 10%  5%  15%           6% 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Feb.  6,  based  on  average  daily  results: 


ire  omU  two  clpJiers  (00)  in  all  cases. 

Loans, 

Legal 

Deposit  with 

Dtsc'ts 
and 

Tender 
and 

Banks. 

Capi^ 

Sur- 

Specie. 

Clear- 

Other 

tal. 

plus. 

Invest- 

Bank 

ing 

Banks, 

ments. 

Notes. 

Agent. 

Jcc. 

N.  V.  City. 

Boroughs    of 

Man.&Brx. 

$ 

$ 

$ 

$ 

$ 

$ 

S 

Wash.   H'ts 

100.0 

214,3 

998,0 

84,0 

69,0 

180,0 

Century  ... 

200,0 

154,3 

1,524,0 

32,4 

267,0 

103,9 

100,4 

Colonial  ... 

400,0 

231,3 

4,209.1 

583,2 

323,5 

463,8 

429,1 

Columbia.. 

300,0 

430,9 

6,177,0 

642,0 

586,0 

433,0 

Fidelity  ... 

200,0 

174,7 

877,4 

81.5 

46,1 

143,4 

Jefferson... 

500,0 

685,3 

3,235,1 

27,8 

464,8 

274,6 

170,8 

Mt.  Morris. 

250.0 

265,3 

2,254,5 

427,0 

28,7 

361,7 

69,7 

Mutual 

200,0 

319,6 

3,519,6 

28,6 

604,1 

489,5 

5.1 

19th  Ward. 

300.0 

478,9 

4,399,2 

79,3 

736,7 

230,8 

633,8 

Plaza  

100,0 

397,4 

3,832,0 

234,0 

128.0 

558,0 

23d  Ward.. 

200,0 

92,0 

1,493,6 

159,5 

51,8 

224,2 

Union  Exch 

750,0 

828,0 

7,687,2 

558,9 

650,0 

788,3 

Yorliville  . . 

100,0 

420,6 

3,305,6 

41,0 

701,2 

371,0 

Coal  &  I.  Nat. 

500,0 

705,5 

4,290,0 

909.0 

268,0 

681,0 

300,0 

New  Neth'd 

200,0 

236,4 

1,693,0 

188,0 

59,0 

369,0 

25,0 

Bat.Pk.Nat. 

200,0 

144,4 

1.137,1 

270,4 

24,9 

10,9 

Borough  of 

Brooklyn. 

Broadway  . 

150,0 

462,2 

2,793,1 

22,7 

361,8 

268,2 

192,4 

Mfrs.'    Nat. 

252,0 

782,1 

5,433,8 

564,1 

114,2 

719,1 

152,0 

Mechanics'. 

1,000,0 

948,1 

9,494,1 

204,8 

1,475,1 

1,381,9 

175,7 

Nassau  Nat. 

750,0 

940,3 

6,497,0 

301,0 

563,0 

1,150,0 

Nat.  City.. 

300,0 

591,0 

4,384,0 

85,0 

429,0 

014,0 

175,0 

North  Side. 

200,0 

132,7 

1,628,3 

137,2 

80,2 

153,4 

241,4 

Jersey  City. 

First  Nat  .. 

400,0 

1,228,2 

3,889,4 

241,9 

322,4 

3,305,9 

1,812,0 

Hud.Co.Nat 

250,0 

770,7 

2,343,1 

201,8 

19,3 

304,7 

812,5 

Third  Nat. - 

200,0 

365,7 

1,617,1 

66,3 

148,9 

966,4 

67,4 

Hoboken. 

First  Nat.. 

220.0 

608,4 

2,625,1 

103,9 

30,2 

144,0 

280,8 

Second  Nat. 

125.0 

224,5 

2,017,5 

96,6 

56,2 

65,0 

409,5 
6,052,6 

Tot.  Feb.  6 

8.347,0 

12,838,8 

93,254,9 

6,331,8 

8,615,1 

14,756,3 

Tot.  Jan.  30 

8,347,0 

12,838,0 

92,615,6 

6,437,1 

8,789,2 

13,620,2 

6,236,6 

Tot.  Jan  23 

8,347,0 

12,838,8 

93,285,1 

6,517,4 

8,914,3 

14,220.0 

6,935,0 

Net 
Deposits 


$ 

961,0 
1,959,5 
5,478,7 
7,335,0 

857,6 
3,320,4 
2,961,6 
4,199,9 
5,663,6 
4,263,0 
1,764,4 
7,822,2 
4,304,8 
4,986,0 
1,929,0 

991,3 


3,276,2 
5,900,1 
12,511,6 
6,563.0 
5,350,0 
1,898,3 

6,200.0 
2,903,5 
2,664,8 

2,350,3 
2,628,2 

110943,3 
111097,6 
113 ,2 


New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 
a  summary  of  the  weekly  totals  of  the  Clearing-House  banks  of 
New  York  City,  Boston  and  Philadelphia.  The  New  York 
figures  do  not  include  results  for   non-member  banks. 

We  omtt  two  ciphers  in  all  these  figures. 


Banks. 


New  York 
Jan.  9.. 
Jan.  16.- 
Jan.  23.. 
Jan.  30.. 
Feb.  6.. 
Boston. 
Jan.  16.. 
Jan.  23.. 
Jan.  30.. 
Feb.    6.. 

Phila. 
Jan.  10.. 
Jan.  23.. 
.Jan.  30.. 
Feb.    6-. 


Capital 

and 
Surplus. 


Loans. 


S  $ 

291,797,711297,036,7 
291,797,7  1329,110,6 
291,797,7  1335,045,9 
291,797,7  1341,960,6 
291,797,7  1343,607,4 


41,790,0 
41,790,0 
41,790,0 
41,790,0 


210,202,0 
211,506,0 
211,770.0 
210.837.0 


54,390,0  252,859,0 
54,390,0i  252,069,0 
64,390,0i  251.319.0 
54 ,390,0     252,976  0 


Specie. 


279,129,4 
293,344,6 
302.852.1 
301,202,2 
280,402,0 

28,011,0 
28,814,0 
27.962.0 
26.894.0 


Legals. 


$ 

83.151,0 
83 .358. 5 
81.979,4 
82,200,2 
80,641,9 

4,2.30.0 
3.975.0 
4,140.0 
,3,927,0 


78,833,0 
79,513.0 
81.605,0 
79.988,0 


Deposits,  a 


Clrcur 
latlon. 


Clearings. 


$  $  S 

1358,349.8  60,254,2  2,459,233,7 
1404,459.7149.434.1  2,166,840,5 
1417.776.2  49.113.0  1,878,518,8 
1422,820.1  49,441.5  1.865,013,2 
1402,828,4,49,201,3  1,968,479,5 


266,510.01  9,344,0 

267,649,0i  9,317,0 

262,238.0  9.385.0 

262,347,0  9,451,0 

307,615,0  14,506,0 
300,171,0  14.702,0 
305.136.0  14,897.0 
30r.. 190,0  15,252,0 


197,952,3 
179,321,5 
152,652,0 
180,065,0 

135.890.7 
125,322,1 
118,161,7 
138,842,9 


a  Including  Government  deposits,  and  for  Boston  and  Philadelphia  the  Item 
"due  to  other  banks."  At  New  York  Government  deposits  amounted  to  $3,- 
752.800  on  Feb.  6,  against  $3,866,700  on  Jan.  30:  at  Boston  to  $1,047,000  on  Feb.  6 
and  $1,064,000  on  Jan    30. 


^aiilitug  nixiX  "gnmncinh 


We  shall  be  pleased  to  furnish  to  institutions  and  investors  copies 
of  our  special  circular  describinz 

43   RAILROAD  BONDS 
Listed  upon   the  New  York  Stock  Exchanse 

Spencer  Trask  &  Co* 

WILLIAM   AND   PINE   STS.,         -         -  NEW   YORK 

Branch  offices:    Chicaiio,   III.,  and   Albany.   N.   Y 


Moffat   &   \A/'hite 

Members  New  Yoric  Stock  Exchange. 

S   NASSAU   STREET.  HANOVER    BANK    BUII  DING 

DEALERS  IN  INVESTMENT  SECURITIES. 

Commission  Orders  Executed  for  CsrIi  f'niy. 


Feb.  13  1909. 


THE  CHRONICLE 


435 


Wall  Street,  Thursday  Night,  Feb.  11  1909. 

The  Money  Market  and  Financial  Situation. — ^A  decline  in 
the  volume  of  business  at  the  Stock  Exchange,  which  has 
been  a  prominent  characteristic  of  the  security  markets  for 
some  time  past,  has  continued  without  interruption  this 
week,  the  aggregate  transactions  in  shares  especially  hav- 
ing been  smaller  than  at  any  time  since  last  summer.  No 
special  evidences  of  improved  business  conditions  have  come 
to  hand,  and  the  usual  barometers  of  trade  show  a  state  of 
affairs  similar  to  that  which  has  existed  for  some  time  past. 

A  more  comprehensive  and  reliable  report  given  out  as  to 
the  amount  of  copper  metal  in  the  hands  of  producing  com- 
panies awaiting  buyers  was  regarded  favorably,  and  caused 
a  firmer  tone  in  the  market  for  copper  shares;  but  conditions 
in  the  iron  and  steel  trade,  according  to  the  best  known  au- 
thority in  such  matters,  arc  not  notably  better  than  those 
heretofore  noted. 

The  principal  money  markets  in  Europe,  as  well  as  here, 
continue  to  reflect  the  depressed  state  of  general  business. 
Interest  rates  in  the  open  London  market  have  fallen  well 
below  the  Bank  rate,  and  British  consols  have  advanced 
this  week.  The  Bank  of  France  again  made  no  bid  for  the 
gold  offered  in  the  London  market.  The  latter  was  taken 
by  the  Bank  of  England,  which,  from  this  and  other  sources, 
has  added  about  $4,000,000  to  its  gold  reserve. 

Notwithstanding  the  withdrawal  of  deposits  by  the  Gov- 
ernment and  by  trust  companies  from  the  local  banks,  the 
latter  find  it  somewhat  difficult  to  keep  their  loanable  funds 
profitably  employed.  Gold  exports  for  the  week  amount 
to  $1,050,000,  shipped  to  Argentina. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  2%  to  2%%.  Thursdays  rates  on  call  were  2J4@ 
2J^%-  Commercial  paper  quoted  at  33^@3^%  for  60 
to  90  day  endorsements,  33^@4%  for  prime,  4@4J^%  for 
4  to  6  months'   single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,520,915  and  the  per- 
centage of  reserve  to  liabilities  was  49.70,  against  47.36  last 
week. 

The  rate  of  discount  remains  unchanged  at  3%,  as  fixed 
Jan.  14.  The  Bank  of  France  shows  an  increase  of  9,725,000 
francs  gold  and  a  decrease  of  150,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (incl.  above) 

Specie 

Legal  tenders 


Reserve  held 

25%  of  deposits. 


Surplus  reserve 

Surplus,  excl.  U.  S.  dep 


1909. 

Averages  lor 

week  ending 

Feb.  6. 


S 

126.350,000 

165,447,700 

1,343,667,400 

49,201,300 

1,402,828,400 

3,752,800 

280,402,000 

80,641,900 

361,043,900 
350,707,100 


10,336,800 
11,275,000 


Differences 

from 

prcvloits  week 


Inc. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


1,706,800 

240,200 

19,991,700 

113,900 

20,800,200 

1,558,300 


Dec.  22,358,500   314,178,300 
Dec.  4,997,925   284,346,125 


1908. 

Averages  for 

week  ending 

Feb.  8. 


S 

124,350,000 

159,561,100 

1,139,755,700 

67,391,500 

1,137,384,500 

59,675,100 

254,081,300 

60,097,000 


Dec.  17,360,575 
Dec.  17,389,050 


29,832,175 
44,750,950 


1907. 

Averages  for 

week  ending 

Feb.  9. 


123,450,000 

158,484,000 

1,099,356,400 

53,334,800 

1,065,562,500 

15,478,300 

190,382,100 

79,354,400 

269,736,500 
266,390,625 


3,345,875 
7,215,450 


Note. — The  Clear  ng  House  now  issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  easy  this  week  un- 
til the  close,  influenced  by  fairly  large  offerings  of  bills  and 
a  moderate  demand;  at  the  end  of  the  week  the  tone  was 
firm.     Gold  exports  (to  Argentina)  $1,050,000. 

To-day's  (Thursday's)  nominal  rates  for  sterling' exchange 
were  4  86  for  sixty  day  and  4  88 Ja  for  sight.  To-day's 
(Thursday's)  actual  rates  for  sterling  exchange  were  4  8510 
@4  8520  for  long,  4  8715@4  8720  for  short  and  4  8745@ 
4  8750  for  cables.  Commercial  on  banks  4  8475 @4  8485 
and  documents  for  payment  4  84>g(gj4  84J/g.  Cotton  for 
payment  4  84i^@4  84  3^,  cotton  for  acceptance  4  8475 @ 
4  8485  and  grain  for  payment  4  84-54(^4  84  J^. 

To-day  s  (Thursday's)  actual  rates  for  Paris  bankers' 
francs  were  5  18i^a@5  18 y^  for  long  and  5  16J^^a@5  IQJ/^d 
for  short.  Germany  bankers'  marks  were  94  13-16@94T^ 
for  long  and  95  l-16@95^(i  for  short.  Amsterdam  bankers' 
guilders  were  40  25(5>40  27  for  short. 

Exchange  at  Paris  on  London  25f.  20c.;  week's  range, 
25f.  20i^c.  high  and  25f.  183^c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


.   Sterling  ActurU — 

High 4  8510        @   4  8520 

Low 4  8495         (i^    4  85 

Paris  Bankers'  Francs — 

High 5  IS'^a      O  o  IS,% 

Low 5  1854         @   5  18V-8 

Germany  Bankers   Mnrl:s — 

High 94  13  16(?^       94% 

Low 94  7  10   #1       Q4H 

Amsterdam  Bankers  Guilders'— 
High. 


|4  8715 

|4  87 

|5  16J^ 
1 5  \6-'Aa 


-Shor  - 


-Cahlcs- 


@ 


95  1-16   @ 
94J^         @ 


40  26 


@ 


4  8720 

4  8705 

5  16  K 
5  IQVi 

95Hd 
95 

40  28 
40  27 


1 4  8745 
14  8730 


®   4  8750 
@   4  8735 


Low  .- I     4025 

Less:     1  1-16  of  1%.     o  1-32  o;  1%. 
Plus:     /;l-16ori%.     r  1-32  of  1%. 

The  following  shows  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah, 


;3-32  of  1%. 
■;i-:<2  of  1%. 


buying,  50c.  per  $1,000  di.scount;  selling,  75c.  per  $1,000 
premium.  Charleston  .selling,  $1  per  $1,000  premium. 
New  Orleans  bank,  75c.  per  $1,000  discount;  commercial, 
$1  per  $1,000  discount.  Chicago,  30c.  per  $1,000  premium. 
St.  Louis,  25c.  per  $1,000  premium.  San  Francisco,  $1  25 
per  $1,000  premium. 

State  and  Railroad  Bonds. — Sale?  of  State  bonds  at  the 
Board  include  $3,000  Tennesste  settlement  3.s  at  Qii^  and 
$16,000  Virginia  8s  deferred  trust  receipts  at  43i'2  to  47. 

The  market  for  railway  bonds  has  been  relatively  nioie  ac- 
tive than  the  stock  market,  and  the  business  in  this  depart- 
ment h.as  licen  broadly  distrilouted.  Prices  have  been  gen- 
erally steady  to  lirm,  although  there  have  been  a  few  notable 
exceptions . 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $40,000  2s  reg.  1930  at  lOlH  to  102,  $10,000 
Panama  2s  1936  at  101  }4  and  $30,000  Panama  2s  1908,  regis- 
treed,  at  101  to  101 5^.  The  following  are  the  daily  closing 
quotations;  for  yearly  range  see  third  page  following. 


Feb. 

12 


2s,  1930 .registered 

2s,  1930_ coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925.. ..coupon 

2s,  1936_Panama  Canal  regis 
2s,  1938. Panama  Canal  regis 


Interest 

Feb. 

Feb. 

Feb. 

Feb. 

Feb. 

Periods 

6 

8 

9 

10 

11 

Q— Jan 

*102 

102 

*WIH 

1011^ 

*101i4 

Q— Jan 

*102 

*102 

*101M 

*101,K 

ilOlJi 

Q— Feb 

*1005€ 

*  100^4 

*100'4 

■*UMH 

*100M 

Q— Feb 

*10054 

*10054 

*l()03i 

*10()M 

*100M 

Q— Feb 

*100 

*100 

*100 

*100 

*100 

Q— Feb 

*1193^ 

*119^ 

*119^r 

*119K 

*119 

Q— Feb 

*120^ 

*120H 

*120}^ 

*120H 

*120 

Q— Feb 

*101i^ 

*101>^ 

*101M 

WIH 

*101 

Q— Nov 

*102 

*102 

*101M 

101^ 

101 

H 
O 
L 
I 

D 
A 
Y 


*  This  Is  the  price  bid  at  the  morning  board;   no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  taken  on  somewhat  the  character  of  a  holiday  affair; 
the  dealing?  tliroughout  the  week  having  been  the  smallest 
in  several  months.  The  tone  of  the  market  has  been  more 
or  less  fitful  and  irregular,  the  close  of  the  week's  operations 
showing  a  sharp  advance  in  a'few^  issues  while  a  large  part 
of  the  list  has  been  only  steady  or  has  declined. 

Among  the  notably  strong  features  of  the  railroad  list  are 
Denver  &  Ptio  Grande  preferred  and  Interhorough -Metre - 
poli+an  preferred,  which  have  advanced  3  points  or  more, 
and  Reading,  Union  Pacifio  and  Chesapeake  &  Ohio,  which 
are  about  2  points  higher.  On  the  other  hand.  New  York 
Central,  North  We«t  and  Missouri  Pacific  have  declined. 

Of  the  industrial  stocks,  the  coDoer  issues  and  Consolidated 
Gas  have  recovered  a  part  of  their  recent  decline  Smelt- 
ing &  Refining  moved  up  over  2  point?  to-day  on  being  ad- 
mitted to  the  regular  list.  National  Lead  has  made  a 
steady  advance,  aggregating  nearly  3  points  within  the  week, 
and  General  Electric  is  2J^  points  higher,  presumalrly  on 
the  large  volume  of  business  recently  reported.  People's 
Gas  has  covered  a  range  of  nearly  4  points,  and  the  U.  S. 
Steel  is.=ues  are  fractionally  higher,  notwithstanding  the 
unsatisfactory  condition  of  the  industry. 

For  daily  volume  of  business  see  page  443. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Feb.  12. 


American  Teleg  &  Cable 
Cent  &  South  Amer  Tel. 

Comstock  Tunnel 

Hock  Vail,  pf  J  P  M  rects 

Homestake  Mining 

Nat  Mex  pref  trust  rects. 
N  Y  *  N  J  Telephone.. 
Pitts  Ft  W  &  Chic,  spec. 
Quiciisilver  Mining 

Preferred 

RR  Securities — III  Cent: 

stock  trust  certificates! 
Sears,  Roebuck  &  Co,  pf| 

St.indard  Mining 

United  Cigar  Mfrs,  pref. 

U  S  Leather,  pref 

Vulcan  Detlnnlng 


Sales  [ 
for    - 
Week.       Lowest. 


Range  for  Week. 


50   78      Feb 

335il05      Feb 

1,2001  29c.  Feb 

501  91 J^  Feb 

42 1  90  Feb 
950i  42%  Feb 
420113 '2  Feb 

12il67  Feb 
425  2%  Feb 
lOOJ     3%  Feb 


380!  90 
100106 


200 

520 

180 

50 


Feb 
Feb 


%\^4  Feb 

100%  Feb  10 

117      Feb  11 

6%  Feb  6 


Highest. 


78  Feb  10 
108  Feb  11 
30c.  Feb  10 
91H  Feb  8 
90  Feb  9 
44  Feb  S 
Feb  10 
Feb  6 
Feb     6 


115 

167 

3 


3M  Feb  11 

90M  Feb  11 

9 

S 


106      Feb 

SlJi  Feb 

101      Feb  11 

117       Feb   11 

6%  Feb     6 


Range  since  Jan.  X 


Lowest.        Highest 


76% 
105 
24c. 
91% 

87 

41 M 
113 
167 

3H 

101 

SIM 

99 

117 

6 


Jan 
Jan 
Jan 
Feb 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 

Jan 
Jan 
Feb 
Jan 
Feb 
Feb 


78 
108 

30c. 

92% 

90 

44 
115 
167 
4% 
6% 

90K 
106 

Sl?<t 
101 
120 
8% 


Feb 

Jan 
Jan 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 
Jan 

Feb 
Feb 
Feb 
Feb 
Jan 
Jan 


Outside  Market. — Speculation  in  outside  securities  was 
devoid  of  feature,  though  the  tone  of  the  market  was  steady. 
Business  was  light,  the  attention  being  directed  mainly  to 
the  low-priced  mining  shares.  Butte  Coalition  advanced 
from  23^  to  25  and  ends  the  week  at  24  J^.  Cumberland 
Ely  improved  from  8%  to  83^,  closing  to-day  at  8i^.  First 
National  Copper  declined  from  7^  to  7}4  but  recovered  to 
7^4.  Greene  Cananea  fluctuated  between  1034  ^^f^d  10  j^  and 
closed  to-day  at  10 J^.  Miami  Copper  eased  off  from  13^ 
to  133^,  then  made  a  substantial  gain  to  143>ij.  To.-day's 
transactions  advanced  the  price  to  143^.  Nevada  Consoli- 
dated Copper  went  up  from  1834  to  18  3^.  Ohio  Copper 
was  active  and  rose  from  6%  to  7,  but  fell  subsequently  to 
6^-s.  United  Copper  common  ranged  between  14  3^  and  13^, 
closing  to-day  at  14.  Giroux  receded  from  8%  to  83^  and 
closed  to-day  at  83^.  Goldfield  Daisy  dropped  from  76 
cents  to  70  cents  and  ends  the  week  at  723-2  cents.  Trading 
in  bonds  was  comparatively  light.  Western  Pacific  5s  were 
in  demand,  moving  up  from  93 J^  to  95  and  back  to  94 J^. 
Balto.  &  Ohio,  P.  L.  E.  &  W.  Va.  new  4s,  were  traded  in 
for  the  first  time  from  953^  to  95.  National  Rys.  of  Mex. 
43^28  were  active  and  advanced  from  913^2  to  92^.  Ches.  & 
Ohio  5s  advanced  from  100  J^  to  101  1-16"  but  reacted  finally 
to  100%.  Industrials  were  almost  neglected.  Standard  Oil 
gained  3  points  to  662.  Chicago  Subway  sank  from  26^  to 
26  and  moved  up  again  to  263^. 

Outside  quotations  will  be  found  on  page  44b. 
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occurs  l,%«.     TWO     l'AGE?« 


.s-yjCA     —.UL-tlt.ai    AtiiD  LUWi.t,!   SALE  fRlCk-ti 


Saiurday 
2''e'j.  0. 


O'J'4 
IOII2 

107^3 
*91 

70"S 

* 

17318 

*fi3 

22S'-2 

Oils 
*62 
*70 

-'h 

*59 

*29 
97,T 

1443; 
*163l2 
*144 
*1633j 
*176 
•212 
fl50 
*lb5 
*55s 

*i5;i4 

•iwO 

*10Ul2 

(i4 

y.2 
*7y'-" 

17oli 

535 
4(ili 
8434 
<i0l2 

ns 

»3I.'34 

3o;2 

45*2 
*35'.2 
14034 

7012 


«,)03a 

101--'s 

no 

10s 
9  31 4 
7114 

64 

17334 

05 
22!l"-' 

Oti  " 

63 

75 
710 

63 

35 
9"S 
145-is 
1641'' 
14612 
164-54 
178 
225 
155 
175 
U" 

17 

71 

"6414 
8212 
7934 

17612 

535 
4783 
8538 
601 2 
IS 
32 
31 
46 
3612 

I4II4 
701 2 


*14        I4I2 
3934     3934 


*100 

*91 

14078 
1518 
4II4 
3OI4 

557 

*74 
42 
72 

>t20 

•45 

*60 

123 
*148 

*25 


106 

92 
14118 

I5I8 

4II2 

30I4 

57 

75 

4234 

723g 

22 

52 

65 
123 
150 

35 


Fit.  S. 


1013a 

lU_-4 

IO7I2 

93I4 

7UI4 

iv-.T 

*63 

*227 

65 

*61 

*70 

7I2 
*59 
*29 

-■91.1 
1-1434 
*1C3 
I44I4 
16312 
17612 
*212 
*160 
*103 
*51" 
*10 
6914 
*100l4 
*63 
SII2 
70 
>:<175 
*535 
46 
85^8 
61 
171s 
301 2 
36:^3 
46I4 
=:=35l4 
1401s 
7OI2 


99'>s 
IOII2 
lO'J 
lOSls 

'.i::i'> 
7  ns 

64 

17314 

65 
230 
6OI2 
03 
75 

734 
03 
35 

•J->4 

14578 

165 

Kols 

16:!''4 

I77I2 

*^25 

155 

170 
61 2 
I7I2 
70 

11  I 
64 
S234 
79I4 

176 

550 
47">8 
8078 
61 
I7I2 
3034 
3078 
4,.,:  2 

;'.iji2 

14114 

70:2 


Zl5 

40 


*91 
14012 
15 

4II4 

3OI4 

..vj-  4 

751s 

42 

72 

*20 

*45 

*G0 

1225s 
*14S 

*25 


15 

40 

95 
106 

92 
1411^ 

15^8 

43 

■■■Ws 

5634 

75I8 

42I2 

72I4 

22 

52 

65 

1231; 

152 
35 


217g 
557g 

•84 

14112 

154 
4234 

•74 
7218 
*122 

1267s 

*50 
•  100 

•  76 

I57I4 
47% 
9012 

•8312 

I37I4 


217s 

5578 

89 
1421s 
I54I2 

433.! 

75 

73 
130 
1207s 

53 
103 

80 
I57I4 

477s 

90 

I37I2 


•78 

•90 

•77 

131 
901" 
•  104 

130 

•89 

•90 
25 
6334 

*66l2 
40 
23I2 
53 

11678 

121 
25I4 
62I4 
363< 
4OI4 

*12 
47I4 
68 

105 

176 
95I4 

•33 

*50l4 

•  I8I2 
4812 
241s 


83 
100 

90 
13158 

9084 
110 
130=4 

92 

91 

2518 

G434 

67I2 
4OI4 

5:;-54 
11778 
12134 

2534 

63 

:'734 
4014 

14 

473. 

6884 
105 
17658 

9514 

52 
Iv-, 
4'j;'6 
25 


2134 

*54l2 

*84 

14134 

=i-152l2 

4L.14 

74I4 

7108 

*122 

12634 

*50 

100 

*77 
■  15634 
47I2 
9012 

*83l2 

I37I8 


22li 

5;-i: 

14238 
155 

4312 

743s 

73 
130 
128 

63 
102 

S2 
160 

48 

917s 

89 
I3&I4 


*78 
*90 
•77 
1313s 
S934 

13014 

*S9 
91 

24I2 
(■334 

*i;i)'2 

231  •> 
5312 

117 

I2II2 
251 4 
0-.'3l 
3612 
401 2 

•  1134 

4714 

6858 

10434 

176 

95 
333, 

-5012 
IS's 
4Sls 
24  U 


82 
100 

ss 

1317s 
901 4 

110 

1327s 
92 
91 
247s 
641  •> 
68I2 
401" 
24ig 
531" 

IIS'4 

1211; 
255s 
(.3 

3718 

4(>34 

131; 

473 

08".4 
10434 
17758 

95 

333j 

52 

1.-1; 

4933 


TvcsOay 


995^ 

*]01is 
1091" 
IO8I4 
93 
71 
* 
173 
*63 
230 
6578 
6II2 
•  70 

7I4 
•59 
3II2 
933 
1451; 
HI63I2 
I45I2 
163 
I77I4 
*210 
*150 
*104 
*534 
16-'i4 
7OI4 
♦  lOOU 
6412 
5S234 
791; 
*175 
*545 
475s 
S7l8 
6II2 
*17 
31 
3034 

4()1; 

«35l2 
14118 
*70l2 


loois 
10134 

1091" 
lOSl; 

93 

7 17)3 

64 
17333 

65 
230 

66=4 

6178 

75 
75s 

63 

311; 
934 
1461s 
1641" 
14:.'2 
16L'-2 
1771.; 
225 
155 
175 
65s 

1H34 

7UI4 

6412 
8'.34 
7'j!2 

171.34 

550 
4S.33 
8934 
611; 
18 
31 
3II2 
461" 
3612 

14112 
7II2 


3978 
8338 

"92 

1411; 
1534 
427s 
3038 
57 

*74 
4134 
72 

*20 

*4(i 

*60 

I2:;i4 

1481" 


3978 

8o3s 
106 

92 
1415s 

161" 

44I2 

30's 

57 

7S 

4212 

72  " 

24 

52 

65 
I23I4 
14S12 

35 


22 
54 
*85 
1421s 
*151 
4278 
74 
7238 
*122 
127 
*51 
*100 
*77 
*157l2 
47I2 
OUs 
*86 
138 


22 
551 2 
89 

1421; 

155 
4;)i" 
74' 
7314 

130 
12734 

54 
102 

82 
1591 2 

4773 

9158 

88 
I38I4 


*90 
*77 
1315s 

9914 
■^04 
13178 
*90 
*91 

2478 

6418 

08 

391 2 

24 
*53 
118 
12118 

251 2 

6234 

37 

41 
*12 
«47l2 

69 
104% 
I77I4 

9434 
*33l2 
*50l4 

1858 

49 

24I4 


82 
100 

88 
13213 

911 
110 
133 

Ol's 

92 

2538 

6514 

681 

4034 

24 

54 
II8I2 
1211 

2534 

627s 

3758 

4178 

14 

47' 

69 
1045s 
178 

95 

34 

52 

19 

401 

24' 


Wc£n;;day 
fcb.  10. 


Thwstiay 
FJ  .  11. 


091 2 
1011; 
109 
IO8I4 
93 
705s 
* 
I72I2 
65 
*22S 
tiSl" 
6212 
=:70 

*7l8 
*59 
*29 
'J 
14  47;, 
16312 
I45I4 
*1621" 
*176  " 
*2I2 
*150 
*163 
*534 
*15l4 
7OI4 
*100l4 
64I4 
S25s 

7914 
17:14 

545 

4634 

88 
*60 

17 
*30 

3034 

46 

3612 
141 

7OI2 


993.1 

1015s 

111 

10.'=,l2 

93 

71I4 

64 
I73I8 

65 
232 

67 

6234 

75 
T5s 

63 

'J  \ 

tj-r 

91, 
14584 

164 

I45I4 

1631" 

177 

225 

155 

175 
684 
1678 
7134 

IbY' 

85 

82I4 
17612 
550 

4734 

90 

(-'2 

17 

32 

SUs 

46 

r,6i2 

14114 

7034 


*39l2 
*S0 

^ru' 

141 

1578 

4334 

30 

57 
*75 

4134 

7178 
*20 
*45 
»60 
12' 'S 
*14S 

25 


42 
85I4 

103 
93 

14234 
1618 
4438 
313.1 

4214 

72 

24 

52 

65 
1241" 
150 

35 


21.8 
55 

=;  85 

1413^ 
*152 

425s 
*731" 
72 
*122 
I2OI4 
*501" 
■100 
*76 
I59I4 
47-5s 
911g 
*8G 
13778 


22 
56 

89 

1421 

155 
431s 
74I2 
7234 

130 

12718 
53 

108 
85 

15914 
4734 
9II2 
90 

13&^38 


*77 
*90 
*77 
Kill" 

9II2 
10.' 
131'" 

9178 
*90 

2484 

641s 

69 

40 

24 

.S4 
II7I2 
1213s 

251 2 

621; 

3634 

41 
*12l4 

47 

6884 

il04l2 

176-5S 

9458 
^■331" 
*50l4 

18-34 

4878 

237« 


82'- 

100 

88 

r.'.:> 
•j-.' 

104 
132^),<i 

9178 

92 

251.; 

651s 

ty 
4014 

24 

54 
1188s 
122 

26 

c;;38 

37 

415s 

14 

50 

693j 
104! 
17818 

9434 

33-4 

52 

IS- 

491s 


Ji  '3 

*1015s 

IIII2 

IOM2 

93 

71 

*  .- 
I73I4 
*63 

♦228 
6684 
62I2 
*71 

7I4 
*59 
*29 

9I" 
14578 

*  1(521" 
■H451" 

I6384 
1771; 
*212 
*150 
*103 

*E34 

1684 

711" 
103 

66 

84I2 

817s 
1761s 
-■i-535 

4678 

89 

62 

17 

31 

3II4 

467s 
*3^'3i 
I4II2 

71 


1001.: 
lOl-v, 
1163.1 
10878 

93 

7II2 

64 
17S12 

66I2 
235 

6J,-lg 

621" 

75 
7-5s 

63 

33 

10 
14612 
164 
146 
16084 
I77I2 
225 
160 
175 
684 

1684 

7178 
103 

67 

85 

82 
17684 
650 

47I2 

8!)58 

62 

17 

31 

31-58 

47 

37 
I42I4 

72-3.1 


*14 

•ol'Sj 
*83 

K 

*9i" 

1421" 

16 

44I4 

32 

6OI2 
*75 

4218 

72 
*20 
*45 
SGO 
I24I2 
+  147 
§27 


4OI1 

85I4 
106 

93 
143 

U.I2 

45 

32I2 

61 

77 

425g 

72I4 

24 

52 

65 
I27I4 
150 

27 


2'  nday 
h(b.  12. 


22 
56 

^33 

I42I4 

*152 

43 

72I4 

72I4 

*122 

12684 
52 
*100 

*75 

I58I4 
47-5« 
9118 

*86 

1381; 


2234 
5718 
88 

14214 

155 
43I4 
72I4 
7278 

130 

1271; 
52 

102 
SI 

1581" 
481,5 
9184 
90 

139 


*77 

*90 

*77 

132 
9II2 
*104 

132 
92 

*90 
247s 
64-% 
0984 
40 

*231" 

*53  ' 

II8I4 

122 
26 
63I4 
3084 
4II2 

*1184 
491.1 
69-34 

104-58 

I7.SI4 

•  94 
3334 
6II2 
187s 
49I4 
231" 


82 
100 

88 

13  21 2 

92I2 

no 

133 
92 
92 

2538 

647s 

6934 

40 

24I2 

54 

11918 
I22I4 
261 4 
641 
37I4 
42I4 
1.31 2 
4984 
7OI4 
105 
1791 
94-34 
34 
5II2 
19 
491? 
24I4 


< 

D 


CO 

Z 
J 
O 

o 


7,600 
1,000 
5,750 

18.93.') 
1,000 

38,410 


4,720 

200 

350 

91,700 

700 


3,250 


100 

2,000 

23.550 


550 
.700 
850 


300 
2.930 

ICl 
3,123 
7,103 
4,510 
1,005 

lOi) 
41,761 
27,055 

640 

580 

525 

21,450 

1,500 

709 
8,760 
4.150 


300 
100 


100 

4,325 

19,485 

21,105 

5,110 

2,370 

10:t 

11,450 

3.400 


6.550 

200 

10 


4,360 
1.710 


s'rocKs 

MiW   YORK    t'TOCK 
EXCil.^NGE 


9773  .Jan  13 
100  4  -Tan  20 
10(:2-'i'i  14 
rlovi2  Feb  1 
92  Feb  3 
67     -Jan     9 


171    jail  oil 

COU.Irn  11 

22>:;  Feb    b 

55  3  Jan  (> 
6OI4  Jan  30 
74     Jan    6 

(.■M  Jan  25 

60    Jan  22 

25     Jan  13 

V -^  J.Tn  25 

xl  141"  Feb    1 

163     i-'tL!    2 

14.3-38  .Tan  13 

160     .Ian     4 

17312  Feb    2 

215     Jan  30 

155    Jan  25 

166     Jar.  30 

.'>i4Jan  13 

15    Jan  lb 

(.8     Jau  29 

loO    Jan    4 

5718  Jan    5 

761"  Jan     2 

73I4  Jan     2 

1741"  Jp.n  28 

535     Feb    <; 

375s  Jan    6 

791;  Jan    6 

56  Jan  30 
15I4  Jan  6 
30  Jan  30 
285s  Jan  13 
41  Jan  11 
33    Jan  11 

14018  Feb    8 
70     Jan  11 


2,550 
200 

20,000 
300 

27.872 

Vo'.ise 
100 


400 

7.600 

17.900 


11,200 


13,270 

5,400 

100 

201.000 

330 

400 

15,800 

37,6.50 

700 

1,700 

4,715 

1,600 

65,590 

5.020 

11,300 

9.600 

29,300 

8,700 


4,310 

3,610 
960 
171,550 
825 
400 
100 

2,100 
14.700 

5,000 


Kailroaus 

Atch  Topcka  &  SantaFe 
Do     pret 

Atlantic  Coast,  Line  RR.. 

HHltlmore  &  Oh.u 
Do      na-i 

Biooklyn  Rapid  'liansit. 
Hutlalo  &  Susque,  prc£-_ 

i  •  anadlan  Pac^flc 

'     anada    Soiitoera 

Central  o£  New  Jersey 

Chesapeake   ft;  Ohio 

Chicago  &  Alton  RR 

Do     pre!    

ZhicapTo  Great  Western.. 

Do  4%    debentures 

Do   5%   pret  'A" 

Do   4%   prei   "B" 

Chk-iKu  MUw   A  St  Paul. 

Do   pret    

Do   com   installm't  ct's 

Do  pret  Installm't  ctfs 
Chxagro  &  North  Western 

Do  pret    

Chic  St  P  Minn  &  Omaha 

Do  pret    

Chic  Un  Trac  ct's  stmpd 

Do  pret  ctfs  stmpd 

Cleve  cm  Chic  &  St  I 

Do  pieE    

Colorado  &  Southern 

Do   1st    preferred 

Do  2d  preterred 

Ilelawarc  &  Hudson 
'elaware  Lack  <Sc  West. 

Denver  <^■  Rio  Grande 

Do   pret    

Detroit  United 

Duluth  So  Shore  &  Atian 

Do    pref 

L'rle 

Ij      Do    ist    pret 

Do  ^d  pret 

Great  Northern  piet 

Iron  Ore  properties 

Green  Bay  &  W,  dep  cttA 
Do  deb  ctt  B 

Havana  Electric 
Do  pret 

Hocking  Valley  tr  rets.. 

Do    pret 

I  lilnols  Central 

1  nterboro- Metropolitan 

Do  pret 

Iowa  Central 

Do    pret 

KG  Ft  S  &  M  trcts.pref 
ansas  City  Southern. 

Do  pret 

[    ake  Erie  &  Western  . 

»  -I      Do    pret 

r.onj  Island 

;.-,uisvllle  &  Nashville.. 
iy/|  anhattan  Elevated-. 

'*ietropo)itan  Street 

.Mexican  Central 

Do  Trust  Co  cents 

■linneapolls  &  St  Louis.. 

L^o    pret 

Vlinn  St  P  &  S  S  Marie. - 

Do    pret 

Mo  Kansas  &  Texas 

Do    pref 

M:"Ourl     Pacltic 

Nash  Chart  &  St  Louls 
Y  Central  &  Hudson. 
N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d   pret 

M  V  N  n  &  Hartford 

N  Y  Ontario  &  Western. 
.Vorfolk   iii   Western 

Do  adjustment  pret.. 
Northern  Pacllic 

Do  subserip    rets 

Pacific  Coast  Co 
Do   1st    pret 

Do  2d  pref 

I'ennsylvania 

Pittsb  Cln  Chic  &  St  L.. 
Do    pref 

Reading 
1st  pref 

2d   pref 

Rock  Island  Company 

Do  pref    

St  L  &  San  Fr,  1st  pref.. 

Do   2d    prei 

St  Louis  Southwestern.. 

Do    pret 

Southern  Pacific  Co 

Do  pret    

Southern  v  tr  cfs  stmpd _ 
Do     pref  do 

i'cxas  &  Pacific 
hird  Avenue  (N  Y)... 
Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pret 

Twin  City  Ranid  Transit 

{    nion   Pacific 

^^      Do  pret 

Unit  Rys  InVt  of  San  Fr 

Do    pref 

Wabash 
Do  prer 4:3jJan  14 

Western  Maryland '     1  ."1  J   n  30 


t^arujt  ,  xTuLc  Jan.  1  1909 
-n    /--jsls    C)     luo  triirt.    a 


Lowm', 


15     Jan  30 

39  Feb  1 
s:ii8  Feb   5 

103  Jan  4 
911"  Jan    8 

1401"  Feb  ! 
14-8gJan  11 

40  Jan  9 
2Mi"  Jan  30 
541"  Jan  4 
7434  Feb  2 
39  Jan  0 
691;  Jan  6 
20  Jan  12 
-!;;  ."an  23 
59     Jan     4 

1I2I     Ja'i  29 

14"i'>  Feb  9 

34     Jan  IS 


Hloheat 


lons 

■  i.nn 

4 

102 

Feb 

2 

116 

Feb  11 

1121" 

■)a;i 

4 

931 " 

Jan 

20 

72I4 

Jan 

4 

1781.1 

Jan 

4 

6.5I4  Jan 

2 

235 

.J  an 

8 

(;8is 

Feb  11 

701 1 

Oaii 

7 

761 4 

Jan 

8 

111" 

Jan 

2 

OUr 

Jan 

20 

3/ 

Jr.ii 

4 

lJlj5 
151.34 
167 
147 
105 
1.^)5 
225 
1.56 
169 
7 

I8I4 

73 
103 

68I4 

8.512 

84I2 
1S2 
■550 

4878 

90 

62 

21 

361; 

3434 

511" 

401" 
I48I4 

74 


Jan 
Ja.i  4 
J,",!i  25 
Jan  25 
Jan  25 
Jan  2 
Jr.n  5 
Jan  5 
Jan  ?5 
Jan  4 
Jan  27 
Jan  25 
Feb  11 
Jan  8 
Jan  8 
Jan  7 
Jan  4 
J.-.n  4 
Feb  5 
Feb  10 
Feb  ii 
Jan  15 
Jan  15 
Jan  2 
Jan  2 
Jan  4 
Jan  4 
Jan  27 


}  c-ii  {19081 


lyOlliV 


Highest 


17  Jan  4 
401"  Jan  11 
84    Jan  25 

103  Jan  12 
93    Jan  21 

149  Jan  4 
19  Jan  5 
4983  Jan  0 
34I4  Jan  18 
6184Jan  19 
76  Feb  b 
43-83  Jan  19 
7434  Jan  8 
24  Jan  2 
5275  Jan  8 
66i2Jan  19 

12784  Jan    4 

153l"Jan  4 
42    Jan    5 


211"  Jan  13 

54     Feb 

90  Jan 
1321 2  Jan 
15184  Jan 

40I2  Jan 

711"  Jan 

OTis  Jan 
1221"  Jan    6 
123    Jan    6 

50    Jan  3( 


S4     Jar.     5 

157I4  Feb    5 

45    Jan  13 

84I4  Jan    6 

S.WiJan  2.'^ 

137    Jan  30 

137     Feb    1 

80    Jan  1:, 


130 '3  Jan  30 
861"  Jan 
104  Feb  1 
12953  I'd. 
91i2Jan  15 
90  Feb  ] 
231 2  Jan  0 
581"  Jan  13 
67  Jan  13 
38I4  Jan  16 
2li2Jan  11 
47i2Jan  6 
11688  Jan  13 
121  Jan  13 
24^4  Feb  1 
60  Jan  6 
33-38  Jan  30 
36ijj  Jan  9 
11  Jan  14 
47  Jan  4 
0778  Fob  1 
97  Jan  2 
17553  Jan  30 
9453  Feb  1 
3384  l-'io  8 
fOi"  Feb  3 
];.34  Jan  14 


25I4  J.-.n    4 

65     Jan     8 

90    Jan    8 

I49I"  Jan    8 

159    Jan     7 

4473  Jan  22 

7.51.1  Jan  21 

V  -'sFeb    5 

125    Jan  18 

13234  Jan    4 

67    Jan    4 


8?     Feb   4 

160-34  Jan    8 

491  <  Jan    4 

9383  Jan  20 

88    Jan  20 

I43I1  Jan    2 

142-84  Jan     2 

83     Jan    7 


135    Jan    4 

94     Feb    4 

108!"  Jan  2- 

144^3s  Jan    4 

93    Jan    6 

9,"i"Jan    5 

26''3  Jan    8 

6^  I,  Feb 

O'.  -84  Feb  1 1 

42    Jan    2 

245s  Feb    6 

64I4  Jan    4 

1211"  Jan  2 

I23I2  Jan  27 

271s  -T'ln     2 

6)18  Feb  li 

3734  Feb    6 

42l2Jau  18 

l.'i-88.1an    2 

53I4  Jan  14 

74I4  Jan    4 

100     Feb    5 

1841s  Jan     2 

97    Jan    8 

37    Jan    4 

55    Ja;'.    7 

1984  Jan    2 

£2    Jan    a 

257s  Feb    6 


o;  l-c'j 
8338  Feb 
691"  Mch 
70lE  Fel) 
^')  Jan 
37I4  Fel) 
i  y  .i  ( lot 
Feb 


14.) 
64 

H,0 
251 
10 

■7 


:',!« 


iMc. 

Feb 

Feb 

Feb 

Mr.. 

,  Feb 

:'3lo  «'eU 

151"  Feb 

6  '  Feb 

l.';3!2  ■l.'.n 

13s     J, -in 

!i';i:Jnn 

12.S-5S  Jan 

13;i"  J-^n 

H85     Jan 

114     Feb 

1 4012  Jan 

-5..;  Apr 

4     Apr 

47I"  J'li'-- 

8oi8  Feb 

21     Feb 

oO'd  Jan 

3934  Feb 

1411;  Feb 

420     Jan 

14I4  Feb 

;9l4  Met) 

321"  Apr 

6     Feb 

1134  Feb 

12     Mcli 

2483  Mch 

15     Mch 

1 133i  Feb 

481;  Jan 

71     Mch 

Jan 

Mc-ii 

Jan 

Feb 

Mch 

Feb 


8 

20 
(70 

62 

69 
1-221" 


684  ,lan 
171s  Feb 
10  Feb 
27I2  Feb 
67  Au? 
IS  Feb 
46  Feb 
12  Jan 
^4  May 
30  Feb 
87I4  Feb 

120  Jan 
15  Feb 
14i2Jan 
14I2  Mr 
'^0  Mclj 
61  Feb 
79I4  Jan 

1231"  Feb 
171;  Mch 
46  Feb 
281"  Feb 
9784  Jan 
90is  Jan 

2412  Jan 
90  Jan 
60     Feb 

128-V  Jan 
291s  Feb 
58  Feb 
74  Mch 
U678  Jan 
103  Feb 
Sep 
May 
Mch 
Jau 
Jan 
811s  ;\i.-h 
9218  Feb 
78  Jan 
(6  Jan 
IOI2  Feb 
20-34  Feb 
^2  J'ne 
19I4  Feb 
10     Mch 

2413  Feb 
6BI4  Feb 

lOii-ig  Jan 

91s  Jan 

251"  Mch 

12-34  Feb 

151"  Mch 

612  Oct 

12     Feb 

o3     Feb 

78I4  Feb 

1101"  Mrll 

/  914  Apr 

15     Jan 

7I;  Jan 

684  Mcli 


65 
90 
79 

111  S3  J 
59 


13 


Mch 
Mch 


1OII4  Dec 

104     Dec 

lill"  Dec 

117^  Dec 

9-"     Dec 

6934  Dec 

r.4.1  Mch 

1801?  Nov 

68      Nov 

129     Dec 

6i)"s  Deo 

OS's  Dec 

7'i     Dec 

}4-")s  Nov 

{.81-  .Aug 

/3  ■  Dec 

171s  Nov 

1521"  Deo 

164".,  Dec 

1471"  Dec 

I6II4  Dec 

1S51-.  Dec 

•/24     Dec 

160  Dec 
174     Dec 

7ig  Dec 
18  Dec 
701;  Deo 
i,y."s  Dec 
59  Dec 
79  Dec 
76  Dec 
i8i3s  Dec 
f75  Nov 
401"  Dec 
83I4  Dec 

66  N  ov 
:8"t  Nov 
3334  Nov 
36  N  ov 
513s  Dec 
41     Dec 

148I4  Dec 
751s  Nov 
84  Nov 
171"  Dec 
40     Dec 

84  Dec 
1041"  Dec 

9.(  Dec 
14934  Nov 
20  Dec 
491;  Dec 
3212  Dec 

67  Dec 
751"  Dec 
423s  Dec 
72lg  Dec 
26     Dec 

68  Dec 
6638  Dec 

12554  Dec 
15484  Dec 
44I2  Dec 
2012  Jan 
2412  Dec 
6OI2  Dec 
90     Dec 

li.'      Nov 

;5i!2  Dec 
43I"  Dec 
751"  Dec 
07I2  Dec 

122     Nov 

126  Dec 
57I2  Dec 

105     Nov 

85  Dec 

161  Nov 
4775  Dec 

86I4  )N0V 

88     Dec 

15784  Nov 

145     Nov 

'J3I"  Jan 

90     May 

97  Jan 
I02I4  Dec 

8bl2  Dec 

10884  Nov 

14314  Dec 

92     Dec 

i  9     Dec 

25I4  Dec 

C258  Dec 

6'J     Dec 

42I4  Dec 

24     Dec 

5573  Dec 

122I2  Dec 

12512  May 

27I4  Dec 

631"  Dec 

37I4  Dec 

47     AUK 

15I2  Dec 

60    Dec 

73I"  Deo 

963s  Dec 

18478  Nov 

98  Nov 
40  Deo 
6912  Deo 

2058  Dec 

5284  Dec 
24     Deo 


BANKS    ANiJ    TRUST    CO  MP  A  N  U-.S— BROKERS'     yUOTATiOJNS 


Banks 

New  Yor'': 

Aetna 

America  11 
Amer  Exch. 
Battel  yPk. 
Bowery  T  .. 
Bronx  Boro^ 
Bryant  Pk 1 
Butch  A  Dr 
Century  11.. 

Chase 

Ch.',tha.-;i   . 


nut 

ASk 

170 

175 

tS78 

. 

250 

260 

130 



320 

3)0 

155 

105 

145 

155 

T165 

-  -   _■ 

iOO 

305 

::15 

Hanks 

:haseaEx  Tl 
'Chemical  .. 
Citizens'  Ctl 

City 

■loal  &  Iroii 
Colonial  II- 

'olumblaTi. 
Commerc"  . 
Cnnsol't'd-. 

Copper 

Corn  Ex  H  -  - 
ICast  River. 
KIriellty  11-. 


ZJU 

.isle 

200 

422'' 

430 

159 

1621" 

345 

350 

215 

255 

030.1 



40.) 

5'.0 

T188 

tl89 

130 

200 

215 

330 

1J5 

i.;5 

165 

175 

Bank- 

Flfth  AveTI. 

Fifth    

First  

14th  St  11   .- 

Fourth 

Gallatin  ... 
Garfield  ... 
(Jerm  Am  li 
Gcmi'n  ExIJ 
Gerniania  II 
Greenwich  li 
Hanover  .. 
Imp  &  Trad 


liia 

A  5k 

4000 

300 

oiO 

r780l8 



150 

180 

214 

217 

355 

365 

29J 

140 



475 

525 

265 

280 

640 

555 

560 

Banks 

Irvlnu  N  Ex 
.lelTerson  H  . 

Liberty 

Lincoln 

ManhattanH 
.Mirk't&Ful 
.Mechanics'. 
Mercantlis  . 
Merch  Exch 
Merchants'. 
Metropolis  1| 
Metropol'nli 
Mt  Morrisll. 


Bid 

AsK 

180 

185 

1821; 

525 

550 

420 

435 

3:1) 

:'3J 

260 

27J 

f25J 

I'.tO 

160 

170 

16) 

161 

375 



lli> 

25) 

2/0 

lianks 

Mutualll 

.\  ;issau  II 

.Vew  Neth'd 
NewYorkCo 
^ew  York-  _ 
N'ht  &Day1 
19th  Ward  1 
-N'orthorn  .. 
Pacific  11... 

Park 

People's  I1-- 
Phcuix 


Hid 

Ask. 

290 

310 

205 



205 

750 

325 

33L1" 

2,  1 

■.15 

475 



IJO 

475 

485 

280 

295 

170 

1.7 

(5anks 

BU 

Plaza  11..- 

010 

Prod  Exch  1 

160 

Seaboard  .. 

3;;5 

Second 

350 

Shermii    .. 

L>5 

State  11 

'-'■-.  J 

12th  WardI! 

.... 

liA  Ward  1, 

jO) 

J  nion  KxcT 

190 

.Vash  H't=11 

230 

,\'est  SldcH 

60J 

i'orkvlile  11 

400 

625 
3"8"o" 


160 

2"o'd'" 


t  Bid  and  as'fcd  pri 
*  SaiC  2C  btoclr  Li 


ccs: 

ruar 


no  sai^s  ware  made  o 
.ge  or  at  auction  this 


n  this 
«v.;e;r 


aay.     lEz-nrhts.     .' 
;  Flrt;t  inst.allincnt 


.  ejs 
paid 


than  1  00  jha: 
n  Sold  at 


•e-:.      1| 
irlvatu 


sta^j   );in  cs.     i  Ex- 
sals  at  tbis  price. 


;l?n.. 


w.a  r,ir,-.ts. 


N;w  sloe;.. 


Feb.  13  1909. 


Wew  York  StocK  Eecora-— Concmded-"-Pag0  % 
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STOCKS— rUGHEST  AND  l^UWfJST  HALli  FRICES 


Satitrday 
Feb.  6. 


8I3  9I2 

21  2184 

11  12 

421s  43I4 

84I4  8412 


*188 

*14l3 

*46>4 

74^8 

38 

*97 

2334 

*83 

SI4 

75 

5OI4 

♦1101 2 

S2i4 

♦205 
*7 
♦  40 
21 
*14 
34 
♦55I4 
♦111 
S-'s 
♦51 
58412 
84Ss 
102?! 
*20i) 
*9!) 
♦30 


200 
15 

471.1 

7518 

3S 
100 

24 

87 
SI4 

75 

5078 
lllSj 

52I4 
100 
210 

4.)o4 

2178 
15 
Sol-' 
5ti 
112 

85f! 

52 

841= 

SSlfc 

1023i 

'9Y' 
38 


Mcndav 
Feb.  S. 


10  10 
21  21 

11  11 

42  42I2 

837s  84I4 


*188 
*14l2 

4r)5s 

7438 

38 
*94 

23I3 
♦83 
8 

7434 

5018 
*111 

5II4 

*(;9 

*205 
7 
401^ 
52II4 
*14 
34 
5.V-'4 
Ill's 

*s 

5i34 

8412 
847, 

10::!2 
200 
*90 
*36 


♦1291; 
♦126 
I27I2 
901 3 
28 
♦94 
44-14 
31s 
*2:;S4 
♦50 
♦  121 
♦13 
J3II2 
307s 

10214 
3918 

♦2458 

11714 

1812 

75 

♦44 

♦37 

♦ 

♦81 


I3II2 

130 

12753 

91 

28 

95 

45I4 
3l8 

251] 

53 
128 

15 

31I2 

31 
IO2I4 

3938 

25 
11734 

181- 

75 

49 

37I2 

70 

84 


I52I2  15212 

J62i"3   '62l'2 
111%  1113? 
♦8  SI  2 

24I4     24I4 
III4     III4 
♦54        56 
♦38        39 
84        8434 
7II2     7II2 
♦70        7138 
♦103      105 
I2OI2  12034 
♦14        I4I9 
♦81        83 
7738     77I3 
♦108      109 
5  5l8 

♦8313    86 
8078    81 
321 3     32I2 
10958  llOls 
♦12        I3I4 
♦43       47 
411'>     42 
♦1001  ■>  102 
♦169      1711 
♦461 3    47 
♦100      lOO-'s 
♦24        241 
♦85       86 
77        79 
♦10934  110 
3953     401 
♦80        85 


♦10 
♦68 
♦27 
♦70 
♦76 


200 

151; 

47I2 

7578 

3S 
100 

24I2 

87 
838 

75 

50\ 
11134 

5II2 
101 
210 
7 

407s 

2II2 

15 

3438 

557s 
1117s 

Wo 

521s 

S45s 
87 
103 

¥7" 
33 


130 

1293.) 
12738 

go!" 

*2S 
§9434 

45 

*3 
♦2334 
»50 

:2i 
1413 
§3113 

*30l4 

*101l2 

3878 

*2458 

II7I3 

r;3i 

747g 
*45 
37 
* 

*81 


130 

12978 

12.S 

9(:I" 

29 

9434 

46 
3I4 

251 2 

53 
128 

141; 

311'> 

3078 
1021" 

25 
121 
19 
7478 
49 
3738 
70 
84 


Tue-'day 
Feb.  9. 


§9  9 

$22  22 

♦  11  13 

42  42I4 

841 ,  8434 


*188 
14Ss 

48 
755s 
*37l2 

♦pel") 

243^ 
*S3 
81 3 
7478 
501s 
1115s 
5118 
101 
*205 
'.  1" 
407s 
SlU 
I4I2 
34 
551- 
112 
8I4 
51 
S4I2 

IO3I4 
*200 
*9() 
*36 


200 

151,1 
4S7s 
761.1 
3S1.; 
SS!3 
2434 
87 

SI2 
75 
5034 

insj 

52 
101 

210 
71 2 
42 
2II3 
I4I3 
34 
50 

112 

8I4 

5II2 

8434 

S7ls 

10334 

''Sf 
38 


*130 
*128 
128 
9II2 
281s 
94I2 
455; 
31s 
*2."34 
*50 
*122 
*14l2 
31 
301 2 
10158 
39I2 
25 
119 
19 
75 
*45 
37 

* 

*S1 


11 

70 
281 2 
75 
85 


6712  67I2 

♦9  I3I2 

♦24  32 

♦3II2  32 

•IOII4  103 

6934  6934 

52I4  52I3 

11278  11318 

44  44 

46  4638 

•113  114 

♦5934  64 

♦280  335 

♦67  68 

8OI4  8OI4 

•118  121 


I52I3  I55I4 
*99      103 
*621''     64 
1113s  11138 
Slo        812 
24I4      24I4 
*11        12 
*541'>     50 
3S34     38-" 
8412     84-8 
72        72 
*70        7II2 
♦  10114  105 
*119      121 
♦  14        I4I2 
♦81        83 
77I8     793 
108      1083 
5  5l8 

84        84 
8078     8138 
*311'     3'Jl 
lOtSi  llDlo 

*12        I3I4 
*43        47 

41        413 
§10012  lOUl' 
171      17112 
♦401-     47 
IOOI3  1001 

2334    24 

85 

79 
♦10934 

40 
*80 

IOI2     IOI3 
♦68        70 

29  29 
§7434  75 
*80        85 

6658     67I4 

*10      1312 

=:;24  32 

315s  32 

*101l2  IO2I4 

6934  6978 

52  525; 

1127s  II3IR 

4334  4334 

451 2  4575 

*113  114 

-5^34  G4 

'280  335 

5671-  GTl-) 

7912    SO 

118      11-^ 


853. 
SO 


40 

84 


132 
130 

12S5.S 

OUl 

281" 

941 2 

46 
3l8 

2.=-^3 

52 
128 

15 

31 

3078 
1021 3 

40 

2.5I4 
121 

191 2 

7533 

49 

37I3 

70 

83I3 


Wednesday       Thvrsrtau 
Fell.  10.  Feb.  11. 


*8 
*21 
*11 

4112 

84 

*1SS 
*14l3 
4734 
75'',^ 

*97 

2-513 
*83 
81  •> 

7478 

50 

*m 

50^4 
*100 
♦205 

411^ 
2118 
I4I3 

-331, 
551s 

112 
H 

4s;''> 
8434 

S(-l-> 
104 
♦200 

*yo 

*36 


lOl" 
23 

13 

43l8 

85 

200 
15 

48 

7714 

38 

9S'2 

24I2 

87 

751s 

501 -> 
111.34 

51 
101 
210 
VI- 

42  ' 

2II2 

I4I2 

35 

5.M  -> 

112" 

S 

50 

85'; 

8758 
IO4I2 

Vt"" 


*190 

15 

48 

77 

37-34 
*97 

24I3 

861  •> 
838 

75 

50I2 
111 

51 

*99 

*205 

*7l4 

42 

2II0 

14" 
*33l2 

555s 
♦  111 
8-58 

48-'4 

851 2 

87I2 
1041-. 
*200 
§97 
♦36 


130 

♦  128 
128;-> 
*9l 
=i27I'> 

9458 

45--S 

*3 

*23-34 

*50I-- 

♦  122 

15 
§31 

3034 
102 

3S-3 

25 
II8--3 

I9I2 

7;!2 

♦45 
37I4 

'82r2 


I55I4  I57I4 
=  100      104 

6378     6412 
11138  IIII2 

■■1=814       81; 
241"     25 


*11 

12 

*55 

56 

38I4 

38lj 

845s 

84-^8 

*70 

72 

*70 

71-38 

104 

104 

ni9 

121 

♦  13-34 

IVh 

♦81 

83 

7958 

8OI4 

108 

108 

478 

5 

86 

861- 

SUs 

815s 

*31 

321? 

111 

1131? 

*12 

I3I4 

*43 

46 

4134 

4134 

IOII4 

1021; 

170 

170 

4678 

46/s 

IOOI2 

10<).>S 

§24 

24 

8534 

85''s 

79 

SUs 

■.10934 

40I2 

411- 

♦801 2 

85 

♦  IOI2 

11 

en  2 

6'^l- 

28 

283, 

7413 

74!- 

♦80 

84 

6712 

671" 

*10 

131- 

*24 

32 

*3134 

32-5s 

§10134  IO2I4 

*68 

6'-3, 

52I4 

5234 

113 

II3IJ 

433, 

441s 

45S4 

4r-\ 

11 41 J 

1141-1 

♦5P-34 

64 

-280 

335 

671" 

671" 

801" 

831 1 

*11S 

121 

1301; 

130 

12P's 
911" 
2S1 
945s 
46-38 
31s 
25I2 
53 

130 
15 
31 
31 

IO2I2 

30.3 

251s 
1211_ 
15-3., 
761 
49 
37I4 
70 
8212 


156 
100'3 

64 
IIII2 

♦8 

241" 
*11  " 

56 

3818 

84I4 
♦71 
*70 
*103 
=il20 
*14 
*S1 

79I4 

10?!2 

4.8 

88 

81 

301" 
110 

♦  12 

*  43 
4II4 

♦  102 
170 

47 
*100 
23-34 

=;  S5 

79 
111 

401" 
*S0 

♦  101" 
*68 

2834 
*741" 

82" 
♦67 

♦  10 
♦24 

32 
10178 
*6S 
52 
113 
44 
457s 
*1141" 
*5934 
*290 
*67 
82 
*116 


91 "  91 " 

*21  "  23 

♦  11  13 

42-31  43I4 

841"  8.",3s 


200 
151s 
487g 
7734 
38 
99 
2534 
8G7s 
85s 
75I1 
0O34 

IIII2 
5II2 

101 

210 
734 
42 
2158 
I4I4 
35 
56 

112 

491 2 
861s 

8J»3, 

lOil; 

'97" 
38 


131 
*12S 
125.34 

9II2 

2818 

95 

4.v-'4 

*3 
♦2334 

517s 
125 

15 

2Plo 

31" 

102 

40 
*25 
1201" 

I9I2 

76 
♦45 

37I2 
♦ 

83 


132-34 

130 

1287s 

9II2 

2858 

95 

4PI4 
Sis 

251; 

5178 
125 

15 

3OI4 

32 
1021" 

4058 

26 
121 

1978 

761; 

49 

3778 

70 

83 


156 

1001" 

6478 

1117-! 

2.1.3 

12 

56 

38!2 

8434 

72 

71 
104 
121 

14I2 

83 

80!" 

10334 

5 

88 

81 

31 
11134 

I.3I4 

47 

411" 
103 
170 

47 
101 

24 

86 

79I4 
111 

407g 

85 

11 

70 

287i( 

7u-" 

8.-!  " 

68 

131" 

32 

32 
IO2I4 

70 

525s 
II3I4 

44 

4618 
115 

64 
335 

68 

83 
121 


156      156! 
*100      103 

65        66 

11218  II2I2 

8  8 

24I2     25 
♦11        1134 
♦55        56 

381;     387r 

8434     8473 

♦  70        73 
7034     72 

104      104 
1201-   121 

♦  1384     141 
*81        83 

Sf/ls     .'SC-'s 

'107      10^-"4 

47s       6 

8778     88 

SUs     SUs 

3112   3214 

10834  IIII2 
*12l4     1,314 
*44        47 
*41I"     42 
*102'  103 
171      171 


♦47 

101 

24 


101- 
70 
287j 
75 

84 


47I4 
101 
24I4 
S.=3,     86 
791 "     793s 
*10'.,34   112 
41        411" 
*801"     85 

101 

♦68 

28 

75 

*80 

671"     fi71" 
*10       1312 

=*27        32 
*31l2     33 
IO2I4  10258 
*(iS        70 

521"     527s 
II3I4  11355 

44I2     4478 

4.:-''i     4CI4 
115      115 
♦  59-34     64 
'290      335 
*67        68 

8214     8318 
'*116      121 


Ftil'iv 
Feb.  12 


Q 
W 
H 


w 
Z 

o 

2 


Week 

hliarcs. 


960 
1.235 

800 

7,430 

10.550 


2.300 

2.725 

93.965 

1.925 


3.200 


2,250 
0,500 
7,760 

500 
2,600 

350 

600 
3.700 
3.107 

620 
1,200 
2.450 

300 

500 

1.962 

6.014 

75.200 

8.800 

26 


2.450 
243 

6.830 
700 
700 
540 

7,875 
300 


100 

100 

1,400 

972 

6,000 

1.700 

6,320 

700 

15,900 

26.810 

2.976 


1,500 


200 


5.300 
100 

2.260 

1.950 
200 

2.600 
100 
100 
700 

3.060 
200 
360 
400 
300 


ndCKS 

NEW   YORK   STOCK 

EXCliANGK 


13,270 

500 

7,825 

800 

1,900 

900 

73.275 


2.310 

3G5 
'J7S 
400 
40(J 

1.940 

94.'. 

11,715 

100 

3,100 


2.000 


.040 
330 
200 
500 


4-50 

72 

300 

80.900 

7,305 

3,250 

6.000 

600 


200 

6.600 

100 


Wheeling  &  Lake  Erie 

Do   1st;  pret 

Do   2(1    pre! 

Wisconsin    Central 

Do    pref 

Industrial&iVtiscellaneous 

Adams   Express 
llls-Chalmcr?  - -- 

Do  pret 

Amalgamatea   Copper 

Ainer  Afrtcultural  Chem. 

Do    pret 

American  Heeu  Sugar 

Do    pret 

.American  Can 

Do    pret 

American  Car  &  Jboundry 

Do    pret 

American  Cotton  Oil 

Do    pret 

,.\mtricaa   Express 

American  Hide  &  Leather 

Do    pref 

.\merican  ice  Securities- 
American    i^lnseed 

Do    pref 

.American  Locomotive 

Do    pret 

.American  Malt  Corp 

Do    pref 

Amer  Smelters  Sec  piet  B 
AmerSmelt  ns  &  Refining 

Do    pre! 

.\nierlcan  Snull-- 

Do    prel 

Amer  Steel  Found  (new)- 

Do  old  pref 

American  Sugar  Hclintns 

Do    prer 

.American  Telenh  &  Teleg 
American  'iobac  (new)  .p' 
Amer  can  Wooden 

Do    prel 

dAnacondaLooper  i'c7S25 
dBatopllasMm  h^  ParS20 

Bethlehem  .Steel 
do   pret 

Hrnok;yu   Union  Gas 

Bnin'wicl;    Dock&C    Imp 

Itnttcrici;  Co 

j  -cniral  Leather 

^         Do  prti 

Colorado  Fiiei  &  Iron 

Cv\  &  Hock  Coal  &  Iron. 
Cpnsolkl.-ited  Gas  (N  Y) - 
Corn  Products  Refining.. 

Do    pret 

Crex  Carp  t 

Distillers'  .Securities  Corp 
Federal  Mining  &  Smelt'? 

Do    pre! 

Federal  Sugar  Ret  ol  JN  Y 

Do    pret 

General   Electric 

Granby  Cons  M  S  &  I' 

I  nt  Harvester  stk  tr  ctts- 

l      Do  pref  stk  tr  ctts 

Int  Mer  Mar'ne  stk  tr  ctts 

Do    pret 

Internat'onal  Paper.. 

Do    prel 

Internat  Steam  Pump 

Do    pret 

Mackay   Companies.. 

Do    pret 

National  Biscuit 
Do  pret 

Nat  Enamel'g  &  Stamp's 

Do    pret 

National  Lead 

Do    pret 

Newhouse  Al  &  S.Par^lO 

New  York  Air  Brake 

North  American  Co,  new 

Pacific  Mall 
cople's  G  L  &  C  (Chic) 
Pittsburgh  Coal  Co 

Do    pret 

Pressed  Steel  Car 

Do    pret 

Pullman  Company 

pailway  Steel  Spring 

i^     Do  pret 

Republic  Iron  &  Steel 

Do    pret 

o  loss-Shelfleld  Steel  &  Ir 

i^      Do   pret 

cfTennesseeCopper  ParS25 
Texas  Pacific  Land  Trust 

Linion  Bag  &  Paper 
'      Do    pre! 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  State-  Expres 

U  S  Realty  &  Improvem  t 

U  S  Reduction  &  Relln'g 

Do    pret 

Cnited  States  Rubber 

Do     1st  pret 

Do    2d  pret 

United  States  Steel.. 

Do    pret 

f^Utah  Copper Par  SIO 

Virginia-Carolina  Chem.. 

Do    pret 

Virginia  Iron  Coal  &  Coke 

Wells  Fargo  &  Co 
estern  Union  Teleg.. 
Westlngh'seEl&Mtg  assen 
l)n    1st    pret 


h.anij'  tire    -In  ■     :   130  1 
On    boi,^    '.■'     lUU-s/i-J-i    to'. 


Lenctsi 

81"  Feb 
21  Feb 
U     Feb 

;,578  Jan 
6912  Jan 


190  Jan  20 
14i4Jan  16 
46  Jan  IB 
7--58  Feb  1 
331  "Jan  5 
95I"  Jan  18 
20i4Jan  13 
82  Jan  7 
778  Jan  30 
7134  Jan  (; 
4734  Jan  1:; 

108  Jan  14 
421s  -Jan  6 
9S  Jan  7 
§205  Feb  5 
(:34  Jan  11 
30  Jan  11 
lS78Jan  8 
:  21;  Jan  13 
2!)  Jan  12 
Sols  Jan  11 

1101"  Jaa  12 

7     Jan    7 

•  2    Jan    7 

■■•■)    Jan    4 

SOSg  Jan    4 

101    Jr.n    2 


§97     Feb  11 

:.6     I  an  30 


Hu/besi 


]  278  Jan  i 
2573  Jap.  b 
151s  Jan  8 
45I4  Jan  15 
8638  Feb  11 


190 
155s 
fO 
8434 

4073 
97 
261  ■: 
80 '8 
i!5s 
77I' 
51 

ni5s 

50 
101 
210 
81s 

/25., 

2434 
1(> 
::.5is 
;8i4 

U4 
91s 

5333 

:-0>.3 

b'.)'-3 
1061" 


:o 


Jan 
Jan  _ 
,)an.  2 
Jan  2 
,l;in  23 
Feb  3 
.l-.n  25 
Feb  n 
Feb  2 
I'en  2 
Feb  4 
Feb  ; 
.j.-.n  25 
Feb  9 
,la:i  8 
Jan  21 
,;an  23 
J  a:'.  IS 
Jan  25 
Feb  5 
Jan  7 
Jan  £ 
Feb  3 
Feb  -•; 
Feb  11 
Jaa  s 
Feb  11 


S-J/ 
10 


Feb  11 

Jaa    4 


12  7     Jan 

l2yi.'  Jan  22 

125  ■  Feb    1 

iiO!"  1-elj    6 

:.l    Feb    4 

'.1334  Jan    t. 

C-:3  Jan  30 
S27sJan  29 
2212  Jan  6 
.''.o'Jan    4 

11«  Jan  28 
13  Jan  13 
237s  Jan  2 
2934  Jan  13 

lUOi;  Jan  13 
08=4  Jan  4 
2434  Jan  30 

I14I2  Feb  4 
IT'S  "Jan  2 
73i2Jaa  4 
45  "  Jan    5 

i35l2Jau  13 
71  Jan  10 
81    Jan    2 


§yo    Jan  25 

152  Feb  1 
0912  Feb  1 
02    Jan  30 

iuyi4  Jan  lu 
8  Jan  30 
2418  Feb  1 
Ills  Feb  2 
54lj  Feb  1 
361"  Jan  2 
8212  Jan  30 
70  Jan  21 
69I2  Jan  9 
9()i"  Jan 

118i2Jan  il 
13I4  Jan  1 ! 
82  Jan  5 
7.'',34  Jan     5 

1055s  Jan     4 

478  Feb    9 

82     Feb    1 

72     Jan 


1,^4     .Jan  22 

12973  Feb    s 

12bih  Feb  10 
'J4  Jan  4 
31  Jan  7 
95    J  an    2 

$50-'3  Jan  2 
S3i;Jau  4 
20l4Jan  25 
54    Jan    8 

i:;o  Jan  8 
ir-'sJan  2 
;  31 2  Feb  4 
:::;    Jan    4 

102I2  Feb  0 
-35i2Jan  'i 
28    Jan  11 

I65I4  Jan  4 
201"  Jan  27 
7634  Jan  27 
46  Feb  4 
-1038  .Ian  21 
71I4  Jan  28 
84    Jan  15 


291- Feb    1 

IOII2  Jan  13 

1178  Jan  20 

45i"Jan  30 

40     Feb    1 

101     Jan  13 

169    Jan  30 

45I2  Feb    1 

100     .lan  19 

23  ••  Feb    1 

.^--.i;  Feb  10 

V  b    Jan    5 

109i"Jan  14 

53734  Jan  30 

82     Jan  29 

gijJan    8 

66    Jan    s 

2718  Feb    1 

74    Jan    5 

s2     Feb  lu 

60     Jan     6 

121"  Jan  10 

30  Jan  20 

31  Jan  23 
98  Jan  29 
69  Jan  22 
511s  Jan  14 

112i4Jan  14 

£401"  Feb    1 

42-34  Jan    5 

114  Jan  ly 
(•0    Jan  30 

300     Jan 
6658  Jan  13 
781"  Feb    1 

115  Jan  18 


§90     Jan  25 

158    Jan    4 

ill)  Jan  4 
liJ     Feb  11 

11-1"  Feb  11 
9  J. an  2 
2753  J  an  2 
12i2Jan  4 
5034  Jan  4 
421"  Jan  2 
8L34  Jan  4 
V6  .'an  4 
72     Feb  11 

li-'j.ian  JO 

12  i3,i  Feb  t 
1514  J  an  27 
85  Jan  21 
Ml"  Jan  22 

10914  Feb    2 

(j     Jan    2 

92    Jan    8 

841"  Jan  27 

36-34  Jan  14 

1131;  Feb  8 
13  Jan  V 
47i"Jan  19 
43l4Jan  22 

j03     Feb    2 

172  Jan  19 
4834  Jan    2 

103  Jan  y 
261"  Jan  8 
881.1  Jan  22 
811s  Feb    9 

10973  Jan  27 

S49  Jan  4 
S5is  Jan  19 
111"  Jan  12 
6934  Jan  22 
30-34  Jan  9 
77  Jan  8 
85     Jan  21 

z71i"  Jan  26 
13-33  .fan  7 
32  Jan  19 
341..  Jan    2 

107  Jan  11 
733|Jan  5 
5513  Jan  22 

115    Jan  22 

S4778  Jan    4 

4878  Jan  25 

115     Jan  19 

64     Jan    6 

300     Jan     5 

7OI2  Jan    2 

8618  Jan    4 

120    Jan    4 


Ymr  (I'JOH) 


Lovres'. 


41"  Mcli 
)2i8  Apr 

0  Feb 
131;  Feb 
33     Fob 

164    Jan 

5  iNicli 
14  McI: 
4513  Feb 
13  Jan 
781"  Jan 

yi;  i''e!3 
b5     Jail 

4  Feb 
•;4  Jan 
;  51"  Feb 
^4l4  Mc;-; 
2434  Feb 

(SO    Jan 

170     Feb 

2"|  Feb 

121"  Mc-ii 

121;  Feb 

0     iileti 

17      Men 

31-33  Feb 

851"  Jan 

;,    jilcd 

21    Jan 

70     Jan 

55I"  Feb 

.S7-'.j  Feb 

130  Aug 
80  Mci 
28  ,Scp 
•20$.  Feb 
98-'ij  J  an 

105     X'cb  I 

101  Jan 
721"  Jan 
15I2  l''et) 
76I4  l-'o() 

:?27l2  Fob 
S2i2  Jan 
12     Jan 


35 

3  85 

6 

no 

151; 


.Apr 
Feb 
Jan 
I'eb 
Feb 


1 534  J  an 
15-53  Feb 
14-"4  Men 
96  Jan 
1034  Fel) 
£6  Jan 
■571"  Oct 
•.7I4  Feb 
72I2  iNov 
59  Feb 
55  J'ly 
731;  Feb 
ill  Jan 
7834  J  an 
62     J  lie 


19 
6 
16 
8 
47 
13 
65 
52 


.ine 
Oct 
Feb 
.Apr 
Oct 
Jan 
Jan 
Feb 
5973  Feb 

68  J  an 
102    Jan 

71"  Feb 

'10     Feb 

"7^6     Feb 

871"  Jan 

J438  0:!t 

50  Jan 
4218  -Uch 
24  Apr 
80  Jan 
8I2  -MeU 
361"  Feb 
17I4  Feb 

69  Jan 
147     Jan 

23-34  Feb 
V5  Jan 
1 434  Feb 
G3  J'ne 
L6  Jan 
871"  Jan 
S25I2  Feb 
46  Feb 
4  Feb 
^478  Jan 
17i2Feb 
66-'>8  Jan 

70  Feb 
3bi4  Feb 

4  Feb 
16  Feb 
1734  Feb 
76  Feb 
42  Feb 
2534  Jan 
7.713  Jan 
.20  Jan 
16     Feb 

187 


43 

'250 

41 

38 


Jan 
Jan 
Feb 
Feb 

Mch 

>1f-h 


§26 

33 

102 


13  Dec 
i6i4  Dec 
15-34  Nov 
38I4  Dec 
721;  Deo 

:2U0  Aug 
\(j^i  Dec 
5234  Dec 

iSii'-t  7NOV- 
35      Nov 

to  iNOV 
I'ih  Al>'.- 
8 134  Dec 
mu  i\ov 

7''.7.?  Nov 
5ti34  Dec 
J  09  Dec 
4-!^  Nov  - 
'.'7  Nov 
>22  4      iVfay 

b! ;  Dec 
37-"4  Dec 
3l7s  Aug 
1712  Dec 
36 14  Dec 
,=.y5s  Aug 
1 13     Deb 

85;  Sep 
5  i.«  Kcp 
84'3  Aug 

10/     .w'y^ 

]  lO-ig  Avt'; 

•.00     Apr 

9712  Sep 

41     .Nov 

4;i"  Dec 

13,  .'I  Aug 

131      Nov 

132-58  Nov 

y7i"  J'ly 

c:"i  Dec 

97      Nov 

7  531;  AOV 

5t.j  "  Jdcii 

2714  Nov 

67     Nov 

15214  -Nov 

17     i\'ov 

J  an 

Dec 

Dec 

Dec 

271-  Dec 

J6V     Dec 

2Ul"  ^vug 
80  "  Aug 

48I4  Oct 

P834  Dec 

94      Aug 

89      .Nov 

681"  .I'm: 

100  "  J'ly 

162-;j  Dec 

10.11  J  J'ly 

677>s  Nov 

llUij  Nov 

9      May 

2678  Dec 

I3I4  iVov 

to    Jan 

3978  Dec 

78  No\- 
7134  Nov 
if7     Dec 

1211I2  Dec 
1514  Dec 

1.82I4  Dec 
i.2     Aug 

IO6I4  Nov 
LO's  Jan 
9s  Nov 
78  Nov 
4OI4  Dec 

JO6I2  Dec 
]4-''s  Dec 
50  Dec 
■15     Dec 

IO2I4  Dec 

174  Nov 
49I4  Dec 

103  Dec 
29  Nov 
8yi2  Nov 
8134  Nov 

II0I4  Dec 

S52I4  Nov 

841;  Dec 

yi^B  Nov 

66-34  Nov 

307s  Dec 

7878  Aug 

90  Jan 
64  Nov 
I0I4  Aug 
3:1  Aug 
371"  Aug 

IL  3  "  Dec 
7612  Nov 
5^34  Nov 

1147\s  Nov 

S5234  Nov 
4534  Dec 

115  Nov 
t8     Nov 

J25     Nov 

7 134  Nov 

'•4     Nov 

I    125      Nov 


BANKS    AiND    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


Banlcs 

Brooklyn 
Borough   11. 
Broauwav  ' 
Brockly.ni;. 

Firn 

HlU.sideli... 
Heme  BkV. 
HomcstcadT 
Manufac'rs 
Mechanics'!! 
Montauk  .. 
Nassau  . 
Nat  City 


Hid 

Asl: 

110 

39  J 



! 

14.T 

: 

24.i 

260 

JU 

130 

no 

25 

11) 

125 

400 

425 

235 

250 

140 

145 

240 

27U 

29D 

310 

tianks 

Brooklyn 
.\'orthSide1 

People's 

Prosp'ctPkli 
Terminal  1! . 
Union  H 

Trust  Cos 

Astor  

Bankers'  Tr 
Bowl'g  Gr'n 
B'way  Tr.. 


IJiA 

tl"5l4 
155 
150 


300 
560 
375 
I32I2 


A  si: 


160 
130 
135 


386 


Trust  Co's 
N  Y  City 
Carnegie  .. 
Central  T--. 
Columbia  .. 
(^ommCi  i,ial 
Com  wealth 

ICnipIre    

E(!Uit'b!eTr 
Farm  Lo&T 
Fidelity  ... 
Fifth  Av  Tr 
Fulton  . 


Bid 

Ask 

1185 

1'  00 

2o'o"o" 

235 

2-10 

.. 

146 

140 



&240 

425 

450 

IL'OO 

1250 

195 

200 

325 



270 



Trust  Co's 
Guar'ty  It. 
Guardian  Tr 

Hudson 

Knickerb'kr 
Law  TI&Tr 
I  ncoln  Tr. 
Manhattan- 
Mercantile  . 
Metropol'tn 
Morton   Tr. 

.Mutual 

Mul   AU'nce 


Bid 

Ask 

540 

500 

160 

175 

140 

17.0 

310 

330 

230 

236 

194 

1S8 

36u 

400 

725 

640 

425 

120 

125 



140 

Trust  Co's 
NY  LIfe&Tr 
N   Y  Trust 
Standard  Tr 
TitleGu&Tr 

Tr  Co  of  Am 
Union  Trust 
USMtg  &Tr 
Unit  Stales. 
VanN'd'nTr 
Vi^ashlngtoii 
Westchester 
Windsor    .. 


Bid 

Ask 

1100 

1130 

661 

570 

325 

430 

308 

312 

1100 

37  0 

380 

1140 

117: 



265 

400 

140 

150 

130 

135 

Trust  Co's 
n  rooky  In 
(Brooklyn  Tr 
Citizens'  .. 
Flatbush  .. 
Franklin  .. 
Hamilton  .. 

Home 

Kine-s  Co  -. 
L  Isl  L  &Tr 

>rassau 

People's  .. 
W  lUiamsb ; 


400 
125 
20.J 
19  7 
7:6  J 
l::4 
465 
295 
10  J 
270 
80 


Ask 

410 
130 

2Y0" 

275 

110 

■Job' 
175 
280 
100 


*  Bid  and 
1  S.'.lc  at  St 


asked  prices;  no  sales  on  this  day.    §  Less  than  100  shares.    :  Ex-ngjts.  b  New  stock,   c  Es-dlv.  anri  fi  ^als.    a  Now  quoted  dollars  per  share* 
ock  Exchange  or  at  auction  this  week,     s  Trust  Co.  certificates.   ',1  Banks  marked  with  a  paragraph  (H)  are  State  banks. 
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Mew  York  Stock  Exchange— Bond  Eeoord,  Friday,  Weekly  and  Yearly 

Jan.  I  iriOD,  the  Exc'hanje  mnthod  o1  quoting  bonds  was  changed,  and  prte?.s  an  nov>  all-~f'an'2  interest" — "Z5'r)!  for  income  and  defauUed  bonis. 


N-  T.  STOCK  KXCHANGK 
Wbk.k  Eni;i>'(i  Feb  13 


U  S  28  consolro<nfitorecl.ril93<t 

U  .-S  38  coDscl  cou;)Oii dl93U 

U  S  3a  re^isterea IcWXa 

U  B  3sooupou AiyiB 

tJ  S  38  ree-  small  bnRil8..fcl'.il>s 
TJ  S  3b  con  small  ljoi;vl3..y;191b 

U  S  48  reglstferea 19'is 

U  S  48  coupon IH'.'.." 

TJ  S  Pan  Oau  10-30  yr  2s.fci!i3u 

Foreign  Government 

Imperial  Japanese  GoTeram't 
Sterling  loan  4i2S.......).y25 

2a  series  4'i2S ii'25 

Sterling  loan  4s 1931 

Bepob ol  l>aba  5s  exten  debt.. 

V  S  ol  Mexico  8  i  s  OS  ot  mm 

Sold  48  of  1904..'. 1954 

State  and  City  Securities 

iilat>aiua  ctUT  tuiid  48 1920 

!>ist  ot  Columbia  3-65s 1924 

tioulsiatia  new  consol4fl..l911 
3Hew  York  City— 

incorporate  Stock 195S 

4.4©  assessment  bonds  ..1918 

Kew  4Ki8 l'J57 

New  4».js 191'< 

4H»i%  Corporate  Stock  ..1957 

4V>o  assessmt  boniis 1917 

4l%  Coriiorato  Stocic 1957 

N  T  State— Highway  4s..  1958 

So  CarolLca  4'2S  -^0-40 19:-!J 

Tenu  new  settleraeuT  3«.. 1913 

Virg^inia  foEd  debt  •J-38...199i 

ttsxleterred  Brown  Bros  ctts. 

llaiiroail 

Alabama  Cent    Hee  So  Ry 
laba  Hiidi  aee  AtCoaatLine 
Albany  &  Suae    ace  tiel  &  Huu 
((Ule'^lieuy  Valiev  iiee  t'eon  Ki'. 
AUes:  ci:  West-     bee  Butt  B  <fe  i' 

Ann  Arbor  1st  g  4s /'tl995 

Atoii  i&  S  Fe— Gea  k  48.199;"; 

JieELScered 199.") 

Adjastnient  g  4e /i.l99o 

Be.s;ial6red .'(.1990 

Stainned /il990 

Conv  <  4s 19.'J6 

10-year  conv  g  5s 1917 

Deiiouiures  4s  Serl68H.1910 

aeries  X 1911 

Series  K 1913 

East  Okla  Div  Xnt  n  4e..l928 

Short  Line  1st  4s  g 195fc 

Atl  Knox  <fc  .N     i>ee  Jj  &  N 

Atlantic  Coast  Isc  s:  48.ftl9,52 

Oliarles  <fc  Hxv  Ist'g  7s. .1930 

8av  i<"  &  W  1st  gold  6s.. 1934 

let  gold  6e 1934 

.  Ala  Mid  1st  gu  gold  5s  ..192fe 
Ibransiic  \V  l8t  jnig4d  ..193^ 

li&TS  coU  ^'  48 01952 

8il  Sp  Oca  &  (t  fe-u  g  48  ..  191t 
Atlantic  &  l>anT  aee  SoutU  Ky 
Aastm  <&  Isi  W    A'eeSou  i'acilic 

Balt<fc  Ohio  prior  lg3ia8.192o 
Uepit  teres! /i.l92.'i 

Gold  4a /a94b 

Kegietered /tl94t 

Pitts  J  unc  1st  gold  6s...i92v 
P  J ILD  u5  il  Biv  l8t  g  3 H»al92 
P  i.  JB  «!c  W  Va  Sys  rel  4si941 
SouUiT/  LiiTlsl  g3tas...iy; 

liegiMiereil /il9:.io 

Mouou  KlV  ist  f;u  g  68. .191! 
Cen  Oluo  a.  Ibt  cu4''j8..1U3i 
tA  ijOr  &  W  con  Isl  g  6s  193^ 
duo  Kivor  lili  Isl  g  58.1931; 

General  gold  os 193'; 

Pitts  CibV  <S>  Toi  Ist  g  ea  1922 
Pitts*  VVe.1t  lol,g4s...l91" 
Stat  Isl  By  1  St  gu  ^  4  "as  1943 
Bat  Cretk  da  s   See  Micb  Ceni 
Beedii  Creak    Hee  X  Y  C  &  H 
Bellev  <fe  Car    Hee  Illinois  Cent 
tBklyn  &  ilcntauk    .vet  Lioug  1 
Smnscto  West   .K«s  AU  Coast  1- 
BoJtalo  .N  Y  &  Krie    Nee  trie 
Bufialo  K&  e  gen  g  68...193 

Consol  4'2S 195 

AU<te  West  Istg  48  gu.. 1996 

Clifc  ilaii  Ist  gu  gos 194 

£eeh  &  i'ltls  Ist  g  08...iy21 

Consol  l3t  4  6s 1922 

Bufialo  &  Soutiiwesl  aee  i^ni: 
Bull«fcSueq  1st  rel  g  4s.(U951 
Bnxc  K  &  J^f    ace  OK.  I  &  e 

ttantfolsf  est  63 1913 
•"Ed  6s 1913 

SegisMjrod...,, 1913 

Oaaro  d:  »iuiw«i    iS;««  ill  cent 
Csf^luia  Cent   Hie  Seab  Air  L. 
Caxtliage  &  Ait    aec  M  V  C  .fc  H 
Oea  B  la  i  &  W    Hue  B  C  11  &  A 
Cen  Brauen  liy    tiee  .Ato  Pao 
Cent  01  ua  BRl  Isc  g  63..pl94f) 

Consol  golU&a 1940 

Bosihoered ly4 

Isi'ne;  iiicomegds ijl94 

Stamped 

2uviei  lucoaiegfes j)194.'; 

2d  p:  el  income  ir  os  stamped 
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FA 
.T-J 
J.J 
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y-J 

J-D 

tl 

J-J 

F-A 
JJ 

M-N 
M-N 
-U-N 
M-N 
M-N 
Wl-N 
M-N 
M-S 
JJ 
J-J 
3-i 


li-J 
A-O 
.VO 
^ov 

Nov 

.\;-N 

J-D 
J-iJ 
FA 
FA 
FA 
.VI- S 
J.J 

M-S 
J-J 
A-0 
A-O 
,V1-N 
J-J 
.M-N 
J-J 


J-J 
^-i 
A-O 
Q-J 
J-J 
M-N 
.M-N 
J-J 

n 

.U-3 
A-O 


J-D 


.w-s 

M-N 

A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

A'l-  Si 


IT- A 
M-N 

ii-ri 
Oct 


JCt 


J'ri  c 

Thursday 

ieb  11 


tiid 
10114 
IOII4 
1003, 
100^4 

i()V)" 

119 
120 
101 


An 
102^) 


IOII2 
1011., 


120 


loa 


t  9338  Sale 
t  93  !>ale 
±  84  Sale 
i  102  W;  103 
99     Sait> 

93'^ 

/if^e  are  pr 


100     . 

ioa>3. 

96     . 


101%  Sale 


I  Sal.; 


Ill' 

104 
■1U>2112 

104      104  H, 

103 

1121411234 

102      

9534  .       . 
90        96 
47      S&Jb 


8518 

lOiafc-^iaie 

100      10  L^. 

9j     Sale 

92'4     93 

94'-jSaIo 

104  ^  Sale 

107^*6  Sale 

yy^ , 

9634 

94    ...  . 

iiTT-g 

96     Sale 


97     Sale 

130^4 

128  Hi  . 
112      116 
lOSi-j 

94 

93 12  Sale 

96      


94^ 

ioiJi 
»iu8 

89 
95 

91  «B 


Sale 

94 

Sale 

99 


Saic 


102 
100 '4 

llll-J 

113  Hi 

111"« 
110 

97 


Sale 


116'4 

109^4 

99^4 

Hot's 

118*4 

121     121'2 


89  ■, 


IOG34  Pale 
10218  10214 


11434 

llO-illl 

80     Sale 
80 

60     Sale 
60       63 


Week's 
Han'je  or 
LaH  HaU 


Lew 

101 '2 

103 

1030g 

100^4 

107 

1001, 

120^8 

122 

103 14 


102 
Jan  '0 
Jan  09 
Feb'iiy 
J  'neH)'.; 
Xov'UJ< 
Nov'o^ 
Nov'OS 
Mar'ot- 


9215 

84 
102^4 
99 
9334 


93'. 
93 

8iif 
103 
99 
93^, 


ices  0  n  tlie  u 

111  Mar'O'^ 
110  Xov'Ot 
106  la  Dec '04 


101 79 

10134 

l-lUs 

104  Hi 

II2I4 

104 14 

U'2^4 

110 

10214 

95^4 

93 

43  4 


102 
Dec 'Ob 
11134 

104'-. 

Feb'O, 

104  I4 

Feb  '09 

Aug'08 

Jan  '09 

95^4 

Jan  '09 

47 


86 

10114 
l.)0 

95 

92I4 

94  Hi 
10334 
10714 

9  6  Hi 

S8>a 

94 

98 

9534 


8518 
101  i-j 
Feb  "09 
ii5 
92 14 
961.1 
104i> 
107  =« 
Mal•0^ 
Nov'04 
NoT'06 
99 
96 


96I9       97 


123»8  J'ne'Of* 

112*sJan'04 

114»8Mo'-'06 

99  i.jMar'06 

903*        93  H. 

93  Hi  Sep  'OS 


941* 

93 
101 

99 
li;0 

89  Hj 

95 

91  Hj 

89 

i06'e 

109 

UOV 

113 '.J 

111  Hi 

1i9Hj 

101 

100 


94 14 
Jan  '09 

101'., 

Feb '09 

OCC  '01 

Jan '09 

96 
91', 

Oct  'Ot; 

Feb'u'/ 
A\<i  'U." 
Fob  '09 
1  .  3  H. 
Feb  'Uu 
..iai'04 
-Nov'ub 
J«OT'04 


117  Feb '09 
109 '4  Feb 'Ob 
100  Jan  09 
103     J'ly'Ob 

1 191a  ■-'«P '■'••■ 
li;l     Jan'O.. 

8934  Jan  '01 

106  Hi  lt'6't 
102'-iFeb'09 

10034  ikl.B>'07 


11 634  Dec '08 
llOH.     liOHi 
ii'i     Apr '06 
80  eO 

78     Dec'oS 
62  66  ^i 

60     Jan  '09 


5  -;        Range 


.JO  I 
Jli 
L07 

1 

isia 


134 


12. 


160 
21 


13t 


IC 


Lozo    Ilif/k 
lOlH;  i^i-Z't 
103      Hi'- 
103>  I03"'s 
IOO3I4  IOII4 


003a  93=4 
89 14  93 
80^,  84  H 
02  Hz  104 
99  1011.. 
92I4  93', 
Ol  $5  to  £. 


lOl'alOS 

'.04H3  104'-. 
U15ill2V 
104  104  Hi 
lOJHl  103  I.J 


10  J  1)  102  I4 
95  Hi     9&34 
S'3        93 
43  Hi    48 


84       &51* 

loo's  101  Hi 

99     100 

92        95 

92I4     92I4 

92  Hj    95^1. 

102'-)  1043(1 

1061a  10724 


97        99 

94 Hi    99  H, 

94  >4    97 


86       93  Hi 


93       94 14 
93        93 

oo's  loik 
'Ji)    10034 

SO'hI  '89'''^ 
95         96 

9934  yi^e 


UUHsllO'i 
ll3Hjil3Hj 
108 '8  112 


WGij  117 
109      i09'.j 
100     loo 


llb-'4  l'.ii 

89  Hi    90 

I06isl06'fr 
102     10.;  ^ 


10i»3slll 

'79"  "so' 


63 
60 


06 '4 
00 


Ui;isi>.'^ 

N.  Y.  STOCK  KXOH.^NGE 

VVttKK  EKuiKo  Feb  12 


Ctnt  ot  Ga  B.K—(Coil) 

JU  pret  iiicorae  g  6s pl94£ 

3d  pret  incoiue  g  6s  starape  '. 
Cliatt  l»iv  pur  mou  g  48.1961 
Mac  <fe  JMor  Div  1st  g  5s.  194^ 

Alid  Gadp  Atl  liiv  5s 194i 

iloblle  Div  ist !,' 68 1940 

Jen  BB  «fc  B  o!  Ga  col  g  6a  193  1 
Cent  of  iS  J  gou'l  gold  6s.l9ftV 

Begistered n.l'Jb'i 

Am  Dock  &  imp  gu  6s..l9"^l 
Be  &  liud  B  gen  !i-ug68  19:i0 
Bell  &  WiUis  B  Coal  58..191ii 

Con  ext  guar  4H>s ylOlt 

N  Y  <&  Bong  Br  gen  g  48  1941 
Cent  Bacitlc  iVr?«  .So  Baciiic  (.'■<> 
OentVermont  Ist  gu  9<'9.cli>2u 
Cbas  &  tav   aee  Atl  Coast  Ijiuc 

Che3&  Oluo  gold  6s al91J 

ist  consol  g  6s 193; 

ItogistereU 193;' 

General  gold  4H28 1992 

Begistered 1992 

Birj  fcanrly  Ist  4s 1944 

Craig  Valley  l.st  '^  6s 1910 

Potts  Creek  Br  1st  48..  19 16 
K  ds  A  Div  1st,  con  g  48..  1989 

2d  consol  g4s 1989 

Warm  Spr  Val  Isl  g6s..l941 

Greenbrier  By  Istgn  g  48  '4t; 

CLic  dc  Alt  KB  ret  g  3s...l94'J 

Uaioway  1st  lien  3H2S...196U 

Bo.mstercU 1960 

Cliic  isurl  tio  c^— Oeuv  D  4s  i92'_ 

General  4s 19^8 

liiUji.lS  DivoHjs 1949 

tieeistered 194^' 

Ills  Div  43 1949 

Iowa  Div  suiK  tund  58..1919 

Sinking  iuud  4a 191t' 

.Neoraska  Kxtension  4a.l92'i 

liegistered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  Hee  Great  JN'orlh 

Debenture  as 1913 

iiauifc  St  Jos  consol  6s. .1911 
CI11C&  B  lllret  tfc  imjjg  4b  1966 

iGt  consol  g  6s 1934 

General  cousoi  ist  6a 1937 

Begistered 1937 

Clue  tSc  ilid  C  By  isl  6s.l93b 
•jiticf.go  &  line     eiee  Brie 
Ohio  iuiii  Bouisv  rot  6s. ..1947 

Bolunduig  gol(168 1947 

Bocusv  iM  A  €fe  Ch  Isl  63.1910 
liic  iltl  &  St  B  term  t;  5s  1914 
General  g  4s  series ~a..«19S9 

Begistered c!l989 

General  g  3 i^s  series  B.e.lSd9 

Chiccfc  BSuDivg58 1921 

Clue  &  iloBiv  D;v  63. ..1920 

Chic  &  Pac  Div  6s 1910 

Chic&B  WlstgSs 1921 

Dak  <fc  Gt  So  g  5s 1916 

Far  &  Sou  assu  g  os 1924 

Hastifc  D  Div  lBt78 1910 

Isl  6s 1910 

Lacrosse  <&  D  isi  6s 1919 

-Mineral  Point  Divos 1910 

So  Aliuu  Div  let  os 1910 

SouUiwestDivlslOs 19i>9 

Wis  ifc  iiiinu  Djv  g6s 1921 

Mil  Jb  *No  IstiU  B  68 1910 

iBlcoueol  68 1913 

ChiCifc  JSorUiwcous7a 1916 

Bxtousion  48 1>*S6-1926 

Begistered 1086-1926 

General  '-'OldoHjis 1987 

Beirislerou pl98'i 

Sinkaig  luiJd  6a...l87y-192y 

Begiaierod 1879- -I  921 

Sinking  luud  6s...l879-192'c' 

Begistered... lb79-19'^9 

Debeniiue  6s 1909 

Begistered 1909 

Debenture  6s. 1921 

Begisusred 1921 

Sinkmg  luaddeb6s 1933 

BegiHlereil 193.; 

Nortli  ilUnois  Isr  6a 1910 

Ott  C  1'  &  Sti'aullst  6s  190'.' 
Mil  L  S  &  West  l8l  g  6s  1921 

iiict  &  Imp  sliuid  g  6s  192; 

Ashiand  Div  1st  g  6s..  1926 

ilic;i  1)17  1st  g  6s 1924 

Incomes 1911 

uiC  Itocli  isl<fc  Bac  Os...l91'i 

Jfejgi.-itered 191 ; 

Geubial  g»ld  4s 1988 

iiegiiitertili 19ti<: 

KeBuxUng  g  4s 1934 

Cou  uust  SeriesB.  4a  ..  19H, 

J    48 191-.. 

Al  IS i;ilL 

»  4s 1911, 

0  48 1917 

P  48 i91f 

Cliic  B  1  &  i'ac  1;B  4.S..2001. 

Bci.'iHiorc>: 200L 

Coll  trust  gou.  6rt 1913 

bur  Cea  i.  «Vi  .northern — 
Cou  1st  ifecol  trg  68...  193'! 

Begistered 1934 

CB1F&.NW  Ist  gu. ^3.1921 
M  ck  »l  B  IsL  KU  K  VS. .192' 


JCt 

J-i'l 
J-J 
J-J 
J-J 

.l-.N 
J-J 

^:'j 
J.J 

iI-N 
M-S 
Q-F 
A-O 

>■!->; 
A -a 

w-s 

J-D 
J  -.1 
J-J 
J-J 
J-J 

\^^.  s 
.VI- Pi 
.i-O 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
A-O 
A-O 

.si->; 

.M-S 

,-.1-  s 

J-J 

A-O 
M-N 
il-K 
J-J 

J.J 
J-J 
J-J 
J-J 
J-J 

y-j 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
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J-J 

J-D 
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H-f 
I'' -A 
F-A 
.\1-N 
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A-O 

.\-o 

A-O 
A-O 

.VI- N 

.vi-is; 

A-O 
A-O 

sli-is 
■i\-y, 
.irt-S 
,Jl-S 
.VI-> 
F-A 
./i-  S 
J-J 
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J-J 
A-O 
^-K 
■Vi-K 

.'l-^ 

v!->. 
/>»ls 

.»;  N 

M-S 

ft-0 
ft-O 
A-O 
J-1- 


Thursday 
I'ib   1  . 


56  "a  Sale 
53 


105  Hi 

106 -i 

108H! 

1 M     8ale 

12SHj 

1:^7      129 

110 

*105      112 

100      , 

I00I4 

100 


83       85 

103      

116     117 

114^6 

lOOis.Saiij 

102        1()J^4 

9oHj    91 

111 '2 

90      

100      100  >-. 

SiHi    98 
107Hi 

'7"ii"7y^>^ 
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lOlJ'sSalt 

u  2 14  Sale 
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102  Hi  Saic 
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99^8 

10i'ai02 
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98  Hi    993, 

103i«Salt= 

103'8 

88  Hi  8ale 
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115 '4  11534 
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lltHi 


loO-.. 

Sale 
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114 
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IIOI4 
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i00->4 

no 
102ia 
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looH. 

iOO 
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1 110 


ill 
109 14  . 
109       . 
10614  . 
100  Hi. 
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94 14 
933, 


109l8l0i>34 
llli^IIIIll 


100 'a 
100 

ii9Hl 
1 13'4 
123 -s 
1223^ 

100 
114 

11 2 '4 

101 
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96  Hi 
9  8  Hi 
9o'4 
94  Hi 
9334 
931* 
92  H, 
8  034 


120'. 


115 
il4 
Sale 

salt 


V^\ 


Sal's 

bale 


I151SII6 


10734  . 
126 


Weelc'a 
Jiange  or 
Laul  .S'ai<' 


i^UVJ  Mil/ 1' 

53  66  H. 

54  54 
89"8Feb'o.- 

lol'a  J'neOb 
115  Kov'Oo 
105  Dec'OV 
103  lOd 

128  128 

127  3^  Feb '09 
110         110 


9934  Jan 'o. 
109 '4      100^4 
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,00  Hi 
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;8Hi  88 'a 
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ilSifl  Ii-J'a 
1 14  !<  Jan  09 
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L013a 
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116-4 
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101 'a 
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16/  -2 
102^ 
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iryJaioiia 


10-8    »4 


95        95 
'Vo'i^'siii 

8f'ia"a3''i 
US    117 


lUla)CliL.i..A.^K«>^J.•5   lio 


>>'  — ooiiliiiueo  on  .>cs:t   4  aae. 


.■?»ti  eet   ILtaiiv»'ay 

BroolUyn  Bap  Tr  g  63 1946 

1st  raiund  conv  ir  4s 2002 

BkCity  lstcou53.ltJ16.1941 
Bk  <4  Co  &  S  con  gu  g  5s. 1941 
Bklyu  Uu  El  Ist'g  4-5s-196u 

Staiapeii  >!uar  4-5s 1950 

Kings  Co  El  1st  g  4s 1949 

Stamped  ciuir  48 1949 

Kassau  t^lec  gu  .g  43 1961 

Conn  By  A;  Llsl&rei:g4H2S'61 

Stamped  liuar  41113 1951 

Den  <.;o!:  1  r  Co  1st  g  5P-..1933 
Det  Unitett  Ist  con  g  4Hi8.1932 
Kav.iiia  i.i"C  consol  g  58. 1952 

Inier-.Mct  coll  4  H2K 1966 

tiiter  Ban  '1'  3  JT  conv  tJs.l911 
internal  I'r.ic  coU  tr  4a.. 1949 
Manilt  r-.lec  l.st  <fc  coil  6s.  1953 


A-O 
J-J 

i-J 

iVI-X 
F-A 
F-A 
11"- A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
F-A 
A-O 
M-IS 
J-J 
.W-S 


104'%Bal6 
84     Sale 

103 14 

9634 

102  Ha  103 

102't 

83        87 
bOi^a    8734 

82 

i<10034 

100  Hi 

*'8"2ii!!I"! 
89 

80  Hi  .'^Uc 
lOS'aSalib 

72  Hi 


104 
84 

103 
91 

102 

100 
86 
■SO 
81 
95 

1.12 
96 
hi 
86 
79 

103 
70 
98 


105 

84'8 

Dec  '08 

Oct  'Ob 

34      103 

Hi  Xov  1,1 1 

80 
•»  87 
34  82 

Mar'iib 
Jar.  'ii 

J  '11^'ui' 
%  Feb'iiii 

Oct  '08 
«8  80-'^ 

34      103 -^ 

Dec '08 

.>l,-^'^l' 


22 

294 


14 


1043 


102  H:  106 
8lHj    861a 


100'4  103 


86  8li 
86  87 
V8'i    82 


102      102 

"'iV^  "8134 

.0314104 


Jslreet  ItaiiM'ay 

.Viet  St  Ky  gen  eol  tr  g  58.1997 

Bet  g  4s 2002 

Bwayds  VthAvlslcgus  194., 

Col  &  yin  Av  IsD  gu  g  58_1993 

BexAVcb  BFlst.iTVig6sl993 

'Xiurd  Ave  BB  cou  gu  4s  2ti00 

Cent  Tr  Co  ceitl.s  simpd... 

Third  Ave  By  1st  ?r  6.s..l93i 

.vl  et  VV  S  Bl  (Chic)  1st  -j  4.s.  193; 

X  on  By  <fe  Lt  gen  4  Hzs  . .  193:. 

.St  Jos  By  Ltli  &,  Plstg  68  '3'i 

~t  P.aul  City  Cab  con  ji:  63.193' 

Underground  c*  Lou  6s...lU2< 

4Hi8 193. 

income  6s 1948 

'.iiuou  Jiil  (Clue)  Isi  >;  6»..i;;46 
United  BKs  .sau  Frs  :  4.s,1927 
United  Bvs  sc  L  ift  l<  <s.i934 


F-A 
A-O 

J  -D 
il-S 
iJ-S 
J-J 

.i'-V 

F-A 
J-J 
.M-M 
J-J 
il-N 
J-J 

A-b 
A-O 

J-J 


841a   86 
56        <iy} 

i03Hi 

99      1U4 

IOOI4 

70     .-^ait 
70     bale 

110     Ul 


99 


81 


»   80      

2834  sal>- 

■73=8 '74 
b4  ,     8.1 


84  Hi 
6S 

lul 

!'n3g 
lO.) 

7  0 

69 
ilOHi 

*i'3  -2 

911  H2 

::8 

:  10  Hi 

•30 
80 
27 
84 
7.(34 


85 

63 
104 
Dcc-iii- 
Jan  '0. 
70 
701.. 
Jan't)9 
J  .y'U. 
>f  p  '\)\S 
Xov'08 

.\OV  '1)1 

Aug'O,- 
60 
283., 

Oct  '    . 
74 

Feb' 


;■  O 
156 


84Hj    88 

58        63»» 
1.03      104  Hi 


lot)  100 
70  71 
66        71>» 

109Hj116Hi 


7  3  Hi    81 


72 
.'^414 


74 
85 


»j>to  pr.co  i  rioay;  iatosc  price  ilua  waeic.    iiDU6.ian     u.  Dae  .M?r     e  Due  ja.ay    ^/jjueuue    /i.i>ao  .,  ly     /Ci^ao  .^og     uDau  .jct       j;iJaj..oT    ;.  ij,»i,ioii  c-aio 
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K,  Y.  STOCK  ii.\    '  H  ANGE 
Week  Ending  Feb  12 


Ohio  iiock  L  &  Pac — (Con) 
Choc  Ok  &  (i  pen  g  5s  .ol9iy 

Consal  so'<' 5s 1952 

Keok  &  Dea  Mis        .... i9'j;5 

Ohio  St  L,<fc  J<  O    ^f  ■;•  .il  Cent 

Ohio  St  JL  <fe  Pitta    i>ei-  L-'aun  Co 

Chic  St  P  M  cfc  U  oou  68. ..1930 

Cons  6s  reduced  to  3i;.s.l'J30 

Ch  St  P  <fc  Aiinn  ist  s  da  1918 

Nor  WiecoDsin  1st  (^^  ..19K0 

StP<Si  SCity  1st  eba...l91Si 

ClJie&  West  Ind  eeng  6s  91932 

Consol  oOyear  4s 1952 

Chic&  W  Alicu  6es  Pere  Marq 
Choc  O  &  Quit  &ee  O  K  I  &  P 
Oin  Ji  &  I>  2a  srold  4's3...1937 
Cin  D&  i  1st  Kti  K  5s. ..1941 
C  Fmd  «fe  Ft  W  lit  ga 4s  sr.'j;; 
Cin  1  <fe  VV  ]8E  srvt  y  48.195:; 
Ind  Dec  &  W  let  g  5s.. .1935 

Ist  guar  gold  58 „1935 

0  I  St  J^  tb  U  /S(3«  G  C  C  &■  tit  1, 
Ola  S  &  U  See  V  C  C  St  L. 
Olearfleld  <fe  M  ah  &ee  H  it  &  ? 
Clev  Cm  C  «fe  ^  t  li  gen  l'  46 1993 

Cairo  UiT  1st  gold  48 1939 

Cin  W  &  il  Di V  1st  q  4S.1991 
St  L  BlY  1st  coi  tr  e  43..1990 

Regisiereil 1990 

Spr  <&  Col  Div  1st  g  4S..194U 
W  W  Val  l>iv  1st  g'43...1940 
0 1  St  li  &  C  coDsoi  bs..l92'J 

1st  gold  48 4:1936 

Keiristered fcl936 

Cm  a  <Si  CI  con  1st  g  5s,  .192^ 

0OO&  iconsol7s 1914 

Consol  sink  iund  7s 1914 

General  consol  gold  6s. 1934 

Registered. 1934 

llMl  Bl  &  W  Istt  pret  48.1949 
O  Ind  «fe  W  Ist  pi  58...ca93» 
Peo  &  Kast  Ist  con  4s..  .1940 

Income  48 1990 

Olev  &  Marietta    hee  Pena  HH 
Olev  &  Pitts    See  Pena  Co 

Ck>l  Midland  Ist  g  48 1947 

Oolorod J  <fc  Son  1st  g  4s.. .1929 

Beland  &  ext  4>-^8 1935 

Oolnm  ifc  tireenv    He*  So  Ky 
Ool  &  Hock  Val    6e«  HockVal 
■Col  <fc  Tol    See  Hock  Val 
Col  Conn  &  Term    SeeN  &W 
Conn  &  Pile  liivs  Isc  g  48.1943 
Cuba  BR  1st  50-yr  5  g....l952 

Dai  &  Gt  So    i>ee  C  ill  &  St  P 
alias  <&  Waco    SeeM.  K&  T 
Del  liack  &  Western — 
Morri«&  liesex  Isc7s...l9l4 

latoonsol  guards 1916 

Registered ....1915 

iBtref  gu  g  SJ^s 2000 

K  T  Jjaok  <fc  W  1st  68...192] 

Constmotiou  os 1923 

T&nn  &  improve  48 1923 

Wiurren  Ist  ref  gu  g  3  »as.2OO0 
Dei  <S>  Hod  l8t  Pa  Div  78.1917 

Registered 1917 

Ut&rei:43 1943 

lO-yroonv  ueb  4s 191G 

lat  Uen  equip  g  4  HiS 1922 

Aib<fc  Suseonv3i2a 1946 

aenscfc  Saratoga  let  78.1921 
Del  RiT  BK  Bridge  See  Pa  Kil 
E>«I1T(&  B  Grist  con  g  4s.  1936 

Consol  gold  4^8. 1936 

Improvement  gold  5s.. .192; 

Ist  &  refunding  58 Ia55 

RioGr  Jono  ist  srug 58.1939 

BlogrSo  Ist  gold  48 1940 

Guarantieed 1940 

Bio  Gr  West  1st  g  48 1939 

Mge  and  col  trust  48A.1949 

UtaJiCentl8tgiig48  a.1917 

Des  Moi  <fe  Ft  I)    aee  M6o  i:lL 

D«8Moi  Un  Ry  Ist  g  58.. 1917 

Oet<&  Mack  Isl  Uen  g  4s.  1995 

Gold  48 1995 

Detroit  Soathein — 

Ohio  Sou  Div  Ist/ g  4s. ..1941 
Dul<&  tron  Range  I8t5s..l937 

Registered 1937 

2d  6s 1916 

Dul  Short  Line  iiec.  Mor  Pac 
Dul  So  bliore  &  Atl  g  58.. 1937 
l?aeiotMinn  seeHti^MdkM 
lAiast  Ten  Va  &  Ga  See  So  Rv 
Elgin  Jol  <fe  Jiast  1st  g  58.1941 
BmOort<&iSo    seeL^elx&JS  X 

-Bne  lstextgold4s 1947 

2(1  ext  gold  5s 191ti 

Sdext  gold  4^23 1923 

tth  est  gold  5s 1920 

6th  en  gold  4s 192S 

lat  consol  gold  7s 1920 

Itt  consol  g  mad  7s 1920 

Erie  Ist  con  g  4s  prior.. 1996 

Registered 1996 

lat  consoi  geu  Uen  g  48. .1996 

Registered......... 1996 

Penn  coll  tr  g  45...„„.a951 

60-year  cony  4a  A liJ53 

do  Series  B...1953 

BnttN  Y&  Erie  1st  78. .1916 
Chic  &  Erie  Ist  gold  5s. .1982 
Ciev  <fe  Mahon  Val  g  68. 1938 
Long  Dock  consol  g  6s.. 19*5 
Coal<&  RR  Ist  cnr  gn  68.1922 
Dock  <&  Imp  1st  cur  68..19la 
XY  &  Green  1.  gu  g  53.1946 


,7 -J 
A-O 


J. 

,;.n 

(v1-N 
,>'-.! 
A-O 
Q-JI 
J.  J 


J.. J 
a!-N 
M-N 
.i-j 
J -J 
J-J 


j-n 
j-j 
j-j 

W-N 
M-N 
M-S 
J.J 
Nl-S 
Q-J 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 
Apr 


J.J 

FA 
M-N 


A-O 
J-J 


J-D 
J-D 
J-D 

J-J 
F-A 
M-N 
F-A 
M-S 
.\J-S 
M-N 
J-D 
J-J 
A-O 
iV!-N 

J-J 
J-J 

J-n 

FA 

J-D 
J-J 
J-J 
J-J 
A-O 
A-O 

ivl-N 
J-D 
J-D 

iVVS 
A-O 
A-O 
J-J 

J-J 


M-S 
M-S 
A-O 
J-D 
ii-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
A-O 
J-D 

J-J 

A-O 

^s-K 

O-J 
MN 


Thursday 
ieb   11 


Hut 

^l.n 

102  >Q 

110>.jll2 

1031, 

130^  .^ 

92-^<j.... 

129 '6..., 

1261-2 

L16iiill7'tl 
■113      il3 

'yb 


100 


72 
97 


95     . 

105  . 
98      . 

iosii ! 

106  . 


Weeic's 
Hamqe  or 
Laft  Sale 


L(nii  Hifjh 

102  Aug'OS 
107  Nov'iig 

103  Jiia'09 


laof^    i3o«s 

93  Dec '03 
I29I2  Jan'09 
129^4  Mar'04 
lis  Dec '08 
Wl-'^  Dec '08 

97^4  Feb '09 


No 


02 


ns 

9S 


0«t  '00 
Jan  '09 


70      Ang'08 

96^  Jan '09 

107 12  Dec '02 


97»4 

95^1 

95I4 

95  ".J 

91 

92 

98 
105 

991s 

97 
110 

114»4 


981* 
Jan  '09 
Oct  '08 

Oct  '07 
Fob'0> 

Sep  '06 
Jan '04 
Nov'o,- 
<Jct  '08 
Dec'uo 
Sep  'US 


128'a 130     Nov'08 


94 


94 


61 


86    Ssae 
8884  yale 


115 

117     111'e 

1154 

931* 

120>^9aki 

lU^e 

1 00  >-4  10034 

93'4 

121      

119      

I617gl02'4 
101*2  Sai«j 
102  "a  105 

»8>9 

129      .... 


97  SiUe 
1031a  Salo 
I0214  103 

94»4  Sale 
104=8 


98  >4  Sale 
85       87 


107 

100 

88        90 

821a 

1 15     Sale 


110 


llSSg 

lOOH, 
106 
lOaia 
106 
95 
123'^ 

"89" 


106 


134  "2 

122 

Sai« 


76     Sale 


84 

731a 

67 

i'u" 

11.0 

128 


8436 

74 
Sal6 
1171.^ 
117 


129 


106 
108 


110 


94     J'ly'OS 


94 
50 


Jan  'Otj 
Jan  'Oy 


81  87 

98  S        98  7f 
9b  I4        9968 


Since 
ianiiary  1 

Low    High 


103     103 


1291a  1307f 


o 

300 
J  I  5 


95     Jaa  '09 


114%  Feb '09 
117  Jan'oy 
127     J'ne'O 


12013  12  (J"-., 
112  Ji^'uy 
lOOi^Dec'oy 
102  F60'O3 
1211a  Apr'08 
149      Aug'Ol 

102  102^ 
101 1«  101^4 
104   Dec '08 

98 1«   98 1. 
129  N0VO8 

97  98 

103  la  103  ■-; 
101^4  Jan 'Of 

931s   95 

98  Feb'Os 
Dec '05 
Mar' 08 

98i< 
Jan  'uy 
Jan'o: 


76 
85 
98 

87 
97 


110  Sep  '04 
95  Jan  '09 

89  J  an '09 

80  Jan '09 
115    115 
1061a  Mar'08 


108  Mai-'08 


IO&I2  Alay'08 


99H, 
1041* 
104 
1051* 

97 
1231a 
121 

88 

79 

7234 

851a 

8414 

73 

641a 
11-=^ 
llSSg 
i2i 
12V 
\\A 
106 
100 


M*iy'08 

Apr'08 

Dec '08 

IvTov'OS 

Jan  '09 

Feb 'Ob 

Oct  'Ot 

89  H, 

Jan '08 

75', 

Feb '07 

84 14 

7334 

67'-^ 

Aug'Ol 

Jan  'ot' 

Deo '08 

J  au  '09 

.■^Bl/  '06 

Feb'09 
FeD'08 


26 

19 


1 
111$ 


10.. 

164 


Hi 


i.29'2l2y6f 


96\    93 


95        96 


96 -a    96  4) 


97«%    987^ 
95  la    96 


95  H    97^4 


N.  Y.  STOCK  KXCHANGE 
V/KEK  liyon-.G  Fan  12 


93 
50 


945? 
66 


80   86 

9714  99 
U63«  loo 


96   95 


1143gll45^ 

117  1171-^ 


120  41 121 
112  112 


101  10^1* 
10 1  "4  102^8 


98   9yi« 


96        98 12 
1031^106 
101»4  10134 

92=8    93  H 


95     100  H. 
83        87 


95 

89 


96 
90 


80        80 
114     116 


y7        97 
12«ial24''8 

'86  '  'bS'ii 


70  la    75  >4 

85ii'85'4 

71  "a    77 19 
63=8    681.2 


115«8  115^4 
r27"i2'7"' 

io«"  ioe" 


Frio — i  Con) 
iS  Y  Su8  tfc  W  1st  ret  Ss.lf  37 

2d  gold  41-J8 1937 

General  gold  5s 1910 

Tfirmiual  las  a-old  5s. ..1943 

ilesis  ¥5,000  each, ..19 

JUdiiRoli^  J  I6tg6s.l910 

W  ilk  &  Ea  isc  gu  g  5s.  1 94l 

iViU  inil  ist  con  gu  g  6s..  1926 

Erie  &  Pitts    See  Penn  co 

a  Vims  &  T  H  Ist  cons  6S.1921 

lat  general  gold  58......1942 

Mt  Vernon  Ist  gold  68..  1923 
Sail  Co  Branch  iat  g  5s.  1930 
L'argo  tfc;  So  See  '..'h  JM  I'i  St  P 
«  hnt  &  Pore  ii  ,•-,':■?.  I'oro  liar 
t"la  C<fc  Penin  See  Sea^Ur  Dine 
l-ort  St  U  D  Co  1st  g  4iiiS.1941 

Ft  W  &  Den  C  Ist  g  6s 1921 

Ft  W  &  Rio  Gr  Ist  g  4s. ..1928 
.  ai  Har  &  S  A  See  So  Pac  Co 
•■  'I  alH<fc  it  011882  1st  58.1913 
Seor  -la  &  Ala  See  Sea  A  lane 
ija  Car  <fc  Aor  <bfieSoaADuie 
lieof  gia  Pacific  See  So  Ry 
Gila  'v^  G  <fe  iN'  or  See  So  Pao  Co 
(ioavcfe  Oswegat  SeelH  YCeiu 
LTiaud  Kapdo  ill'.!  .See Penn  iiii 
Gra.y's  Pt  Term  Sec  St  D  S  W 
Gt  Hoi—C  B  ifc  Q  cou  tr  48  1921 

KegistereiU/t 1921 

Greenbrier  Ky    hee  Clies  i'»5  u 
UUUdi  •>  1  isTiet  <k  t ;;  58  61952 
i-j'  «ii  <i;  St  Jo    See  C  K  &  Q 
*  A  ousatonic  See  ii  i'  .X  H  <te  H 
Hock  Val  l8ioonsoig4 138.1999 

Registered 1999 

Col  <fe  H  V  iBtext  g  43..i94S 

Coi  Ji  Tol  iat  ex  4s 1^55 

lloust  h.  &  W  Tex  mee  So  Pac 
Hiiust  ifc  Tex  Cc-n  A'eesoPacCo 
J  llsnois  Central  1st  g  48. .1951 

1     Itegisrered 1951 

1st  r el  48  < whan  iss) 1955 

1st  goiu  o^js 1951 

Registered 1051 

Fstendeil  Ist  g  a  ^a lasi 

1st  gold  38  sterling 1951 

Coll  Trust  gold  43. 1962 

Resistered 1952 

L  N  O  Jfc  Tex  gold  4s  ...1953 

Registered 1963 

Cairo  Bridge  gold  4s 1950 

iiOUisvDivc&Term  g3i2S.19o3 

Middle  Divreg53 a921 

Omaha  Div  1st  g  3s 1951 

St  jjouia  Div<feterm  g3s.l951 

Registered 1951 

Gold  31^3 1931 

Kegisterod 1951 

Spring  Div  1st  ga^as... 1951 
Western  lanes  1st  g  4s. .1951 

BoUev  &  Car  1st  6a 1923 

Carb  &  Shaw  1st  g  4s.. .1932 
Chic  St  L  <fe  JM  O  g  5s.. .1951 

Registered 1951 

Goiu  312S 1951 

llemphDiv  1st  g  4s. ..1951 

St  D  Sou  Isl  gu  g  48 1931 

Ind  Bi  &  West  See  C  C  C  &  St  D 

ind  111  &  la  Ist  g  48 1950 

Int&  Great  JSforlstg 6s. .1919 

2d  gold  5s 19oy 

3d  gold  4s lyai 

Iowa  Central  1st  gold  63..  1938 

Gold  4s 1951 

Jeiiersou  im,    ties  ±!.rie 
j.'  al  A  <fc  G  R    See  1,  S  <fe  M  S 
iVan  <£j  ilidi    See  Toi  &  o  C 
K  C  Ft  S  cfc  M     See  St  D  &  S  F 
iC&ivlR&B    <i'eeSlD&SF 
Kan  C  &  Paoitio    tiee  Al  K  &  1' 
tvau  City  Sou  1st  iioiU  Js..l95u 

Registered loou 

Kentucky  Cent    aee  Li<S;  .N 
Keok  &  Des  iio    nee  O  R  I&P 
Knoxvllie  <fc  Uluo    l^ee  So  Ry 
I    ake  line  iSs  \V  iil.g  5b. .1037 

JU  2d  gold  5a 1941 

JS'ortii  Ohio  1st  gu  a  58. .1945 
L  Sho  <fc  Mich  S  iSee  H  V  Cent 
L«h  Val  JS'  Yl8tgug4ia8.1940 

itegistereu... 1940 

Leliign  Val  (Paj  cons  g  4s.  2003 
Lan.  V  Tor  Ry  Isl  gu  g  58.1941 

Regis  tereu 1941 

Leh  V  Coal  Co  1st  gug  58.1933 
Leh  &  2>f  i:  1st  guai-  g43..1945 

Registered 194 

KlC&Ii  Ist  pt68  , 1914 

Gold  guar  53 1914 

Leli  &  Hud  R    See  Cent  ot  H  J 
i,eli  <S5  Wiikesb  n'ee  centol  JSf  J 
Deroy  *  Caaey  Val    See  U.Q  P 
Long  Dock    Sea  iirie 
ijoug  lal'd— Isl  eon  g  58.A1931 

Ist  consol  gold  4s M931 

General  ^oid  4s 1938 

Ferry  goMl4ias 1922 

Gold  4s 19S2 

UuiHed  gold  48 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 1949 

Bklyn  &  ilon-t  Ist  g  68. .1911 

Ist  5a 1911 

N  Y  B  <&  24  B  Istcon  g  58 1935 

N  Y  &  R  B  1st  g  5s 1927 

Nor  ShB  Isl  con  g  gu5a  ol»32 
Louisiana  <fe  Ark  lat  g  58.1927 


A-O 


Thursday 

J'el)  II 


HuL 
107 


Ash 


J-J 


II5I4 


91 


)  02      Salt 

1021a 

112      


Ill     , 

1 02      , 

lOS      , 

9684  , 


!'.  s-eic's 
Hanye  or 
l.af:i  .sa>-e 


117 
86 


Sale 
87 12 


8715    99»a 


98     Sal© 
98i8 

Sit     100 


107'4 

'98^ 
99^4 

102% 

U.i«4 

10  i 
iiJ=8 
90 14 

Sale 

100^4  lul 

"98 '4 

91 -a 
106 

101 
■92'" 

79       79-'e 

771^ 

8i5g     y|3^ 

bi  14 

8W'4 

1(16  !« 

118      

I'rfia 

119  "4  121 
116     

90      


97       99 

UOia 

85     

30       40 
110 

81  Sg  Sale 


75       75H 


llS's 

107'.^ 

113-4  Sale 

107'a , 


97 14  . 
116^8  . 

11514 . 

110 
931^. 


102  4!  . 
101  ig. 


112 

9734 
96 
100 
90 
95 19 

"99" 
loi 

100% 
104 14 
100 
10214 


113'f 


99 


99 

lOOH, 
sale 


99 


Lotn        Jin; 
107  Is      lOiifc 
100i4Dec'0 
ill     Jan'uO 
114'- Dec 'Od 

liri  102 

l!2     Jan '0.1 
112  ^tk  Feb '00 

1  r2ia  Jan'v/8 

102  "a  J 'iy '08 

il4     Apj'OO 

95     J'ue'Oe* 


105     Mar'y8 

117  117  'q 

87  h  Feb  '09 
96     Sep  Oo 


97^8 
97  la 


9S1, 
97^8 


95      Oct  '0; 


i08         lOS 
luoiaSep  'u^ 
y»)     u<-c'o_- 
y7     Jan' 


101 

U)7\ 

lOl 

93=, 
1.1=4 

'.'4^4 

70 
100  "a 

8 
100 

97 
102^)4 

92 
l2o 

78^2 

7914 


Dec'O,^ 
Ai.:  '6 

ioiio 

DeC'Oi 

Aug;i8 
Jan  '0 


lOuia 
iiay';  , 
Jan  '0;. 
iiay'o. 
Jan  'o7 

92 
May '9'. 
Apr '06 
Deo'U8 


90  ^a 
101i(j 
100 

Uis 
122 

97 
11 U  "a 
119 

90 
100 

98 

98 

no 

85 

60 

110 

81 


Dec'08 

Oct ' 

jNov'ou 

Jan'OL 

jjcc'Oi) 

Sep  'Ot 

Feb'oy 

119 
Feb '09 
Mar'05 
J'ly '08 

Feb '09 
Jan'uy 

lNov'08 

Oct  '0  I 

110 

8112 


75 
6d 


75 
Oct  '00 


11314  Feb'Oo 

107  la  Jan  '09 
113^4      11334 

108  Jan  '09 
108     Oct  K>8 

97I4  Jan'O. 
liOs,  Jau'ov 
iOyiaCcl  '91' 

10712  J'ly 'Of 

97     ilay'ot 


113^8  Jan '06 
lOoi^Jan'OO 


HI     Jan '09 


ye^e  Jan  'n.' 
100  la  Feb'oy 

9914001  '06 

94 la  Dec '08 
1041a  Dec'Ob 

99  99 


101=8  Deo'O; 
110i4JSov'O6 
105  Aj>r'0"i 
109  JS'ov'06 
d'd      Jan '09 


11 


kar„(lt 

Hoice 

!amtA,rn  1 


10? 


in  II 1 1, 
107  la 


91 


92 


101^4  1021)1 
-01      102 
1091a  1121a 


i!o3aii7.4 
85        87  <i 


■•7h 
y;i4 


•j6 


0434  103 


lOOialOlia 


a4-4    9434 
Lbo"'^  ibo'ii 


100    100 
96"  '92' 


i.00isl00i« 


191a  1191a 
Ua     119 
i)Q        90 


96       93 
110     110 


oyis: 

801a 


10 

82 


7234    75 


.12S8ll3>4 
lO'/ialOVia 
il2'all4i* 

10Dial08 

7 "14 '97 i^ 
11614  11634 


110     111 


100  la  100  la 


97^    99 


99        »9 


iVliSCJiLJl^NiiOUrt    BUi^Jl>S — Cootinueil  on  i\ex£  Page. 


Has  antt  Kiectric  L.ig!it 

Atlanta  G  L  Co  Istg  5s.. .1947 
Bklyn  0  Gas  1st  con  g  5S.1945 

Convdebenes litwv 

Builaio  Gas  ial  g  58 i94V 

Consol  Gas  conv  deb  6s 1909 

DettoltCity  Gas  g  5s 1923 

Dei  Gaa  Oo  con  1st  g  5s...l918 
Edliilll  Seen  YGtSiEDH&P 
Kq  G  LN  Y  1st  con  g  5s. .1932 
Gae&  Eiec  Berg  Co  eg  5s. 1949 
Uen  Electric  deb  e  3ias..iy42 

10-yrgdeb58...r. 1017 

Qr  Rap  G  1,  Co  let  g  03... 1915 
Hudson  Co  Gas  1st  if  5a.  ll>49 
Kan  City  (Mo)  Gas  ist  g  5s  192-.i 
Kings  Co  Ai  i^tfe  P  g  58...i9o7 

PxwBljaae money  08..^.  .j.oy7 

Bid  El  11  Bki2  IstcoE  g4s  1939 


106 

1 19  M  Sale 
60       63 


101     lOlia 


102 


13718  . 
104' 


847. 


Ill 


.104 

1161a 
.    90 


IOC     Feb '09 
1191a     1194 

63  63 

165     Dec'08 
i  00 's  Jan '09 

95*8  Sep '08 

96     Mar'O? 

6II3OCI  '01 

84  Jan  '0:t 
1381a  1391.. 
10734  Dfic '01. 
102     a'Jy'o^ 

99     Dec'Ou 


100 

88 


Jan '09 
Sep  'OS 


103     106  iv, 
119     124 
60  la    63 

ibo'i-I  ibO'r 


84        84 
137«8l40 


100      100 


4>as  and  Kiectiic  l^is^ 
Lac  Gaa  i,oiSt  l.lgt  g  58.»1919 

Ref  and  ext  1st  g  5s l934 

Milwaukee  Gas  D  Ist  4s. .1927 

x\  YGEDH&Pg  5a.. .1948 

Purchase  money  g  4a...  1949 

Kn  Kl  111  1st  conv  g  58. .1910 

1st  consol  gold  5s 1995 

l>rY<fcy  El  D<fcP  1st  con  g  5S1930 
N  Y  <fc  Rich  Gas  iat  g  os.l921 
Pat  &  Pas  G  &  E  con  g  53.1949 
Peo  Gas  &  C  1st  con  g  6s.  1943 

Rotunding  gold53 1947 

ChG-D&CirelslgugSs  1937 

Con  G  Cool  Ch  lstgug5s.'36 

iiu  Fuel  G«8  1st  gu  g  5s. 1947 

Syracuse  Liguting  Isi  g  58. '51 

irentoQ  G  cfc  El  Isl  g  5s. .1949 

Westchester  Light' g  g  53.1950 


Q-F 
A-O 
M-Jl 
J-D 

F-A 
Pifl-S 
J-J 
F-A 
M-K 
M-S 
.^-O 
il-S 
J-J 
J-D 
iM-N 
J-D 
M-S 
J-D 


10334  1041a 
101     lOlis 

91  la    93 
101      Saio 

M^gSale 

100  la 

ill     

92     


I2014 

10314 

1031a  104  42 
101.^4  104 

101      

97      


10334 

1033, 

101 

101 

95 

Oct  'oa 

100»H 

101 

8334 

adig 

10034 

Jan  '09 

112 

Dec'08 

95 

DeoHJS 

100 

Deo'08 

10434 

Nov'05 

I2OI4 

120 14 

I0314 

Jan  '09 

104 

104 

lOl^n 

101 -g 

101 

Nov'08 

110 
103 


May'05 
J'ly'08 


10234  1033* 
lOOialOli* 


100  la  101 
33 -4    84'^ 

100    10034 


.   119      I2OI4 

.  n0238l03»4 

'1./3     104 

101'»103 


•iJo  price  u'riday;  latest  Uid  aau  asked  ttiis  weak,  a  Diie.iaa  (»Da3.-al>  dDaai^pr  a  Dae  ...lay  A.  Oae  ;  ly    /cDaej-ue  eDaaOot    q-DoeiJ.*   jOpUon 
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N.  Y.  STOCK  KX(;HANaK 

Wkkk  enijinii  Feb  12 


r^ouiaT  <fc  Nashv  pen  b6b.193( 

«ol(1  5s 193? 

Lnitiert  golil  4s l»4i) 

Keg-lstered ItUn 

HInK  tuna  gold 6s 19lit 

Uoll  trust  gold  5s lt>31 

5-'2l)-yr  col  tr  (leed  g  4s. 192;-; 

K  K  cfc  Nuali  iBl  a  lis UUV 

UC11I&  L,exsrolU4'2S...19ol 
N  O  &  M  isl  KOid  08....193(. 

N  O  A  At  2d  sold  lis 193(1 

Peusiacdla  l)iv  koIUo8...192() 

8t  L  Uiv  Isl  KOld  Ga 1921 

2(1  K0l<l  3» ' 19811 

Atl  Knox  &  Cm  div  4s. .1955 
Atl  Knox  *  >;or  lat>!f)al94( 
aeuder  Bd<;e  1st  s  1  g  6s. 1931 
Konluoky  Cent  gold  4s..  1987 
L&S  &.McfclMl8tg4>28l945 
L&  iS'-Houtli  M  joint  48.1952 
N  i'la  <fc  «  1st  P!Ti  K  5s...l93i 
N&CKdseuenK"  '-■:4>2Sl94S 
Pens  ite  Atl  l.-il  KU  g  G3..192 
S  <Si  i'J  Ala  con  t;u  )f  58. .1930 
L.  &  Jetf  Kd'-'O  Co  ;;U  s  43. .194" 
[i  JM  A  &  Cli    nee  U  1  &  Li 

Mflhon  Coal    A?,-;  L  b  &  M  S 
anliattan  KyconsoUs.l99U 

Koeistered 1990 

Stmi)d  tax  exempt..  1990 

McK'j)l<te  H  V     .'iee  :\  i   <.thl 

Mex  Cent  cons  g  Istnist  rccts 

IstcousiBCg   3s  Trust  lects 

2d  coua  iiic,  ix  3s  trust  roots.. 

Mex  Internal  istcuu  g  4m.i9V^ 

Stamped  guaranteed..  .1977 

Hex  iNorHi'lrtLKold  tjs 1910 

Midi  Cent    6ceJSVCeui 
Mid  ot  JN'  J     aee  tfine 
Mil  L,S&  \V     nee  Chic  <&  N  \\ 
Mlldfc  iN'ortii    iJeeCUM&Sti 
MiiinASl  I.  1st  gold  78. .1927 

Iowa  Kx  l.slguld73 1900 

faoiUc  Kx  Irttgolil  08.. .1921 
Soulli  West  Ex  Istg  78.1910 

IsL  cousol  >:<.>lil5s 1934 

istand  reliiud  gold  4s..  1940 
JJes  M  tt  h'l  U  Ist  f;u  4s...'3o 
»linu  <fc  St  1^  gu  nee  B  C  li  Ji  >. 
M.  StP  &  «  a  Al  con  g  4  intgu  '3>- 
M  S  »  -M  &  A  1st  g  4  int  gxi  1920 
Jiiun  U 11  nee  St  P  Al  ifcAl 
Mo  Kan  &  'lex  1st  g  4s...l99o 

2d  gold  4s 7x99*' 

1st  oxt  gold  5s 1944 

l8t  &  relund  4s 2004 

'Jeu  s  1   4'2S .1930 

St  L,  J)1V  Isl  rot  n  48 2001 

Dal  &  \Va  l8t  gu  g  6s. ..1940 
KauC&  Fao  Ist  g4s...l9y(p 
ilo  K  <&  K  l8l  gu  g  58...  1942 

M  K.fc  Ok;  Ist  gu6s 194^ 

ill  K  <S3  Tol  T  Istgug5s.l94'- 
ffilier^li  <fc  fe^o  Ist  gug  5s.  1943 
Tei<te  01vlal8tgUg5s...lSJ43 
»loPacillc  ist  con  g  OS  ...192(; 
rrust  gold  5s  stamped. al917 

Kegistore<l al917 

LstooU  gold  6a 1920 

40-year  gold  loan  4s lU4o 

3d  78  extd  at  4% 193b 

Cent  Jir  Uy  l«t  gu  g  48.1919 

Oeii  Braiicli  U  P  I«tg48.l94.' 

Lei-oy  &  C  V  A  L  lac  g  OS  1920 

Pac  K  or  Alo  Isl  ex  g  48. 193fc 

2d  extended  g<dd  58...193i' 

rit  hlr  A1&  bgeucoug  581931 

yen  con  stamp  gld  g  os  1931 

Unltied  <fc  rel  gold  4s..l9'.ii' 

lilV  &  U  UlV  Ist  g  48..ly3., 

Verdi  VIA  W  Istg  5s.l92i 

iJloOJ  <fc  K  C  Isl  cons  g  5s.  106. 

Mob  &  Ohio  new  goiii  08. .192. 

ist  extension  gold  t;a../il92  . 

Uenerai  gold  4s 19.'..-- 

M.ontgom  Div  Isl  g  68. .194. 
St  L.  <fe  Cairo  coll  g  4s..8l93i 

Uuaianteed  g  4s 1931 

M  &  O  coU  4a    *ee  bouilKTii 
iloliawlc  &  Alai    neeS>i  \  Coi  li 
Jlonongahela  lliv    nee  B  ifc  O 
Mom  Cent    nee  81  P  Al  <fc  Ai 
Morgan's  l^a  &  i    nee  S  P  i;o 
Morris  &  l!.ssex  Nee  Del  L.  cfc  W 

Na8iiChal<S5  St  L.  Isl  78.191;. 
1st  conaol  gold  us 1\>'A.^ 

Jasper  liranch  Ist  g  0s..l'.)2„ 
McAl  Al  \V  &  Al  Ist  Os..l'Jl . 

T&  P  Brauch  Isl  6s 191. 

Nash  fc'lor  <fc  Siiet    nee  Jj  <fc  .N 
Nat  of  ilex  prior  lien  4  Hia.  1921 
l8t  COBSOl  48 1951 

New  H  <fc  u    nee  JS  i'  ;s  H  ifc  11 
N  J  June  KK    nee  M  V  Cent 
New  &  Cm  Bdge    neeLoix&l\ 
H  1  iSkln  &  Alan  BcU    nee  L,  i 
N  y  Cent  &  H  Kiv  g  3>2S.lUy'/ 

Kegialerod lOir, 

Deben  g  4s 1034 

liflke  Shore  coll  g  3'28...1oy.^ 

Kegistercd lot'.- 

Mich  Cent  coU  gS^js 199^ 

Uegistered 1U9^ 

Beech  Creek,  la tgug  48.1930 

Registered 103o 

2d  gu  gold  5s 1031. 

Beech  Cr  Kxt  Isi^  3  ':28  6l:i5J 
Cart  <fc  All  isl  go  H  4s. ..1981 


5^ 


Thvrsdaij 
ieb  11 


Ulu  Ash 

117', 

114^4 

102     sale 
9y»4 

nil    

10111^112 
K'OisSala 

lU     

10711 

122      

120     


75 


lJ3'e 
63 
95  S* 

113     116 

104 14 

90  .Sale 
113     \lb\ 

953, 

10834 

llSij 

91  "i 


99I4 

97      

loo's  Sale 

84  Si  Sale 
23  -Ai 
■zl       22 


oy'i 


133i2Sale 


107     

loiia  104 

109     , 

86^1  sale 


99^2  100 


99'^ 
as»6 
109 
87 
93 '4 

110 

93»4 
il4S) 

111.^4 
IOOI4 
lOSi* 
Ui'g 

1 1  O  '-i 

102 '4 


Sale 

iOO^t 
Sale 
sale 
5934 


Sale 
UlS 


103 


10258  103^, 
84=8  ^aj« 

y.i'-B 

92 --2    94 
91      .SaJti 

103      

lOo 

lliiSbale 
lll'-i  111^4 


so^jaaie 
90     


121      .... 
IWg  U9S. 


lui 


111'?, 

112  Si 

102      

Si's 

933,  Salt 
92  03 
9514  Sale 
85 Hi    8534 

«4     

84  "v 


99'ii.. 
i  02 '•ill 


WefJc's 
kanye  or 
Last  nal,e 


I, aw 
I  17  >4 
110 
IOII4 
101  S 
105 

1  oy^j 

lOOlg 

111 

104 

1-J2 

ll'O 

1071-4 

117 

02  1q 

951-4 
116 
110 

98 '2 
1 03 

89 
1  13 


Hiql'. 

117'.. 

110 

102  •■, 
.riy  '00 
J'ne'O? 

109-'/. 

100^ 
Jan  11 '.I 
Alar'OS 
Oct  '0^ 
Jan  '0 
Aug'OO 
May '07 
Aug'07 
Jan  '01 
J'ly'OO 
Jau  '09 
9H 

Dec 'Ob 

90 
Dec'Ot- 


1(j9     Jan  '09 

115  Sj     115'.. 

91  Sj  Jan  'Ot 


99     Feb '01. 

104      Apr'05 

99^,3     100 't 


8338 


8434 
fA  Feb '09 
22  22  '•. 

OO's-l'ly 'OJ 

hO    Feb '08 
105     Aiay'Ol 


133  Wi  133H 
iol  Dec'0^ 
lis  Jau'O'i 
11 3 "4  aiai'Oi 
109-'4  Feb'Oii 
t<4'8  ^7 
97     Apr '00 

10ij34Dec'0i 
102     J'us;'o7 


9i;34 

109 

93 14 

«6 
103 

95 
114 
112 
liO 
100  !« 
Ill', 
11541 
102 '4 
104  ".J 
103 '<i 

^4i« 

9o 

94 

91 
110 

99^4 
112^1 
lll^i 

no 

89 
90 "« 

107'-^ 

98 
125 
118 

bo's 
112'-.. 

75 
101 


100 
SH', 

109 

87  1b 

93'.. 

Dec  'Ot 

Oct  'Ofc 

Dec  'Ot 

114'-. 
FeO'OO 

ILO 
.rne'Oi 
Feb'ob 

116'.. 

102 1< 
l'"e0'07 
Feb'oy 

b5'r 

Alai'Ot 
Jau'o'. 

91 
Mai'Oi 
FoO'Ot 

112 '•. 

112 
OCD  'Of 

ao'-. 

90  -v 
Apr'Oi 
Dec'oo 

Jau  'Oi' 
Feb'o; 
.J  all  'OO 
licc'ofa 
Aluy'u,- 
i«ov'04 


ll2i4Jan'0Sj 

112  Dec'o:? 
UOi-^Alay'O, 
1 17  '4  Alai-05 

113  J'ly'04 

102     Feb '09 

83  633, 


92  \  Feb  '09 
9478  95  S. 
?5S.        8i,b^ 

84  Jau'Oj 
»434  »44-\ 
b2SiNov'08 
99  Oct  'o^ 
102     jUar'04 


:s  '^ 

KatMie 

'r^.*^ 

nince 

Januarv  1 

Low 

Hui'i 

l!7'-4 

II7I2 

1 

110 

no 

141 

lOU's 

102 '4 



1 

ll'834 

;  093, 

7l 

97 

10014 

— 

111 

111 



294 
"1 


41 


111 
104 


41; 


41 


50 


120     120 


95 


95  '.i 


UO 
96 


110 
9812 


88       90 


109     109 
Il2'.jll5'v 


98       99>f 


9938  100  »* 

82  85 
23^2  20 
22        24^8 


I33'2l33i2 


109      10934 
84 14    87 


9834  100 
8 ,  3^    883., 
104 M  10 J 
.•5-338     8718 
9014    93 't 


113      I14I2 
108     ll'J 
106      110 

loo'"  \'ii% 

113S2116 

100'-jl02l4 


101      103'-.. 

7a3,   j.6ij 


»9 
91 


94 
91 


112 '.J  Uii'v 
UII4  112 


86 

SB's 


90  "-J 


119'2l,;5 
117      118 
■■^O'a    86  H, 


II2J4U2I4 


102      102 
80        83-34 


93 
92  \ 

9358 

84 
83 
ti43,, 


9414 
9334 
95'., 

84  3^ 


N.  Y.  STOCK  KXCHANOE 
Wekk  Endino  Feb  12 


•V  ^i.  (Jentcte  K  \i—(  t^'ouMiwu  ■ 
Gouv<&  Oswol.«,tgug58  1942 
Moil  in  Alal  Ist  gn  g  4s..  1991 

^r  .1  .;unc  k  gu  ist  4s...i9S( 
N  Y  as  Harlem  g  312S...2OO0 
-V  Y  <fe  North  lat  g  us...  1927 
-V  V  &  pii  Istcon  gu  (;4s  199:; 
Xor<&  Alont  1st  gug  58.1910 
fiiio  (;ree.k  reg  gnarOs.  193v 
li  W.feOc,onl8text58./tl922 
Oswo  <fc  R  2ri  au  g  5s...el91,'. 
li  W  <fc  O  T  R  1st  gu  g  5s.l91t 
Hucland  1st  con  g  4  S.S..1941 
Og<fcLChamlstgu4sgl94h 
Uut-Canad  1st  gu  g  48.1949 
St  Law  &  Adir  Ist  g  5s.  1990 

2d  gold  fis loor 

Utica<fc  Blk  Ulvgug4s.l922 

LaKe  Shore  gold  3128 1997 

Registered 1997 

Debenture  g  4s 192!- 

25-ye.irg4s 1931 

KaAAttR  Ist  giicos. 1938 

Mahon  O'l  K.K  Ist  5s.. 1934 

Pitts  &  L  ICrio  2d  g  5s.ol92^ 

Pitts  AIcK  &  V  1st  gu  6s. 1932 

2d  guar  Os 1934 

McKees  &  B  V  1st  g  6s  191i- 
AiichCent  1st  C01180I  68.1909 

5s 193] 

Registered 1931 

48 1940 

Registered 1940 

J  1j&  S  Istg  3»28 1951 

1st  gSSiS 1952 

Bat  C  &  .Slur  l.st  gu  g  3a. 1989 
N  VOhic.fc  St  L,  1st  g4s  1937 

Kegiatere.t 1937 

Debentures  4s 1931 

West  Sliore  lsi.48  gu...2361 

Registered 2301 

X  X  <fc  Wreeuw  L,aK.o    ,-^ee  Knt 
X  V  ifc  Hjir    nee  N  Y  (.;  <te  Hm 
X  1'  J^ack  &  W    nee  D  1.,  cfc  W 
X  V  D  K  A;  VV    nee  line 
X  Y<fc  Long  Rr  See  Cent  ol  X  .) 
X   VN   H  ,fc  H— Conv  0S..194.'- 

Conv  doben  3'va 1950 

Housatoiiic  R  coil  g  58..1937 
N  a  &  Derby  con  cv  5s.l91s 
X  V  &  North    nee  N  Y  C  d^  11 
X  V  O  &  Wre:  Ist  g  4s..(/199'.J 

Regis  *5,000  only ^1992 

X   i'  ifc  Put    nee  N  i  c  <&  H 
X  y  &  R  B    nee  Dong  Island 
X  y  s  &  W    nee  Kne 
X  y  Tex  &  Al    nee  So  Pao  Co 

Xor  tfc  South  Ist  g  58 1941 

Xorl&  West  gen  g  68 1931 

Jmprovem't&  extg68..1934 

New  River  Ist  g  6s 1932 

N  &  W  Ry  l8t  con  g  48.1996 

Registered 1990 

Div'llstl&geug48...1944 

10-25  year  conv  -la 1932 

Pocali  C  &  C  J0111l4s..l941 

CC&  T  l8tgug58 1922 

Scio  V  &  N  K  Ist  gu  g  48  1989 
North  Illinois    nee  Oii  &  N  W 
Nortb  Ohio    nee  L  Erie  cfc  VV 
Xor  Pac— Prior  hen  g  48..  1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g4a 1990 

Dul  Short  D  Istgu  6s..  1910 
C  B  <&  (J  coll  tr  4a    nee  Ot  Noi 

SlPdi  N  P  gen  gOs 1923 

Registered  cerli lie's..  192:; 

StPauUfcDul  lat  5s 1931 

2d  58 1917 

Isl  couaol  golu  48 190t 

Wash  Cent  Ist  g4a 194j- 

Xor  Pac  Ter  Co  1st  g  6«..193;i 
X  or  Ry  Cal    nee  So  Pac 
Xor  Wis    nee  C  St  P  Al  &  O 
Xor  <fc  Alont    nee  N  y  cent 
I   I  Ind  &  W    nee  C  C  C  &  .St  1. 
^  /liio  Riv  RR    nee  Bait  &  o 
Ore  ds  Cal    <S'eeSoPacco 
ore  Short  Line    Hee  Un  Pao 
Oswego  <fc  Rome    nee  N  Y  C 
■J  C  F  <fc  St  P    nee  C  &  N  W 

^>ac  Coast  Co  1st  g  us 194i 
ac  ol  Alissotiri    A<f«  Alo  Pac 
f  euu  RR  ist  real  est  g  48. 1923 

Couaol  gold  58 191', 

Couaol  gold  4s 194:-i 

Consol  gold  4s 1948 

Convertible  g  '6^» 1912 

Convertible  g  31.28 1915 

Alleg  Vai  gen  gu  g  4s.. .194-. 
DRRR&  Bgel8tgu48g.'30 
PluiaBai<fc  W  1st  g  4s..l94:i 
doaBay  <fe  So  1st  g  os...  192-1 
UN  J  RR  <feCangen4s.l94t 
Penn  Co — Guar  1st  g4'2M.1921 

Registered 1921 

Guar  SSis  coU  trust  reg.1937 
O uar  3 128  coll  tr  scr  B...1941 
Tr  Co  certU's  gu  g  3  "28.1910 

y u  3  "vs  tr  ctts  C 19 1 L 

Ou  oSiS  tr  ctlsD 1944 

uuar  15-25  year  g  4a 1931 

Ci  <to  Alar  1st  gu  g4'2S..193L. 
CI  iSs  P  gen  gug4i23  8er  A.'42 

Series  B 1942 

series  C  3'2S 194t 

Series  D312S 1960 


Tlivrsday 
l>eb   11 


J-D 
M-E 
F-  > 
iVlX 
A-O 
AO 
A.O 
J-D 
A-O 
F-A 

j-j 
j-j 
j-j 

J-J 

A-C 
J-J 

J-D 
J-D 

,\l-3 

wl-^ 
J-J 
J-J 

A-U 
J-J 
J-J 
J-J 

il-S 
M-S 
Q-.Vi 
J-J 
J-J 
Al-S 

iVi->; 

J-D 
A-O 
A-C 
Nl-N 
J-J 
J-J 


J.J 

J-J 
.\1-N 
.VI.  >. 

.VI- b 
•M-tf 


M-IS 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-D 
J-J 
Al-^ 


'^  J 

l^-J 
y-F 

J-D 
M-S 

F-A 
^-F 
F-A 
A-O 

J-D 
y-iV. 
J-J 


J-D 

•  A-h 
.VI -S 
vi-N 
WIN 

J-D 
,111-  fr 
F-A 
Al-W 

J  -d 
.k'l-  b- 

J-0 

J-J 

.vl-t> 
FA 
.>1-1\ 
J-D 
J-L. 
A  O 
1V1-.N 
J-J 
A-O 
.Vl-IM 
F-A 


/iiu. 


As^ 


$•834 

94-'8 

90'-. 

no      

95      

127      

110=8 

98-'8 


91 


135 

10138 , 

9638  Sain 

94  "2 , 

97      Sait- 
9  6  "»>  ^al» 

;0934 

113'2 , 

102      , 

126  Wj , 

12OI2 

110      , 

99 14 , 

ll5^ , 


103 
93 

90=4 

n2 

!25 

103 14 
9638 
93'«4 

9634 

9638 


9934  . 


91^8    93 


101-'4  102  s 

93'-. 

1  u  4  --J  Sale 
101  i-j 


135     Salt 
98      Sale 

US'* , 

106*4 


9  9 14  Sale 


100 

12712 

128      

I26I2I28S 
99  s,  Sale 

"94"  'l'i\ 
98     .--ail; 
9  2  "4  Sale 

I0334 

98        98 '< 


104 

Sale 

10  ;i'^ 

74-2 

75 

98 

121 

120 

Ill's 

103 

105 

99 

93'4 

11534  Sait 


110      llOH. 

lOd't 

10912 

103 't 

104 14  Salt 
98  "2  ."sale 
9534  Sale 

100      

9314 


95'.i  . 

103  38. 
105 -fl. 


90 
8914 
97 
89^4 

"9s3^ 

98  4 

110-»4 

II034 

93  ^i 

93 '2 


91 
Salt 


iyeetc's 
Ranrje  or 
i^asl  nale 


Low       Jiiti' 


98  .viai'ut- 
105     'let '01 

90 '4  Oct '(^ 
107>2Aug'()!■ 
100     .-•ep  'o»- 

131-.;  -laii  '(i9 
110--8  Jau'o'. 
105     Jau  'u- 


Sep 
Deo 
.lau 

Nov 
Feb 
Dec 
9 
Feb 

97 
96  = 


'0,- 
'0'. 
'I/- 

'Ot 

'0^ 

"11! 


109  Oct  'o' 
lOO  May  Ob 
130     Jan'o:: 


101  Feb 
1 143,  Oct  Ot 
119  Juc'ou 
10034  Jau  '0/ 
loO'2Nov'Oo 
90    J'ueo,- 

9118        91  »t 


luo»2Feb'Oti 

100      .-'Op  'Ot 

9 1 35  Jan  'Ot 

104         J  04'-. 

102 '4      102'.. 


I34I2     135 
98  OHH. 

118'2Dec'0, 


99  99 1^ 

10i>2  J'ne'OL 


99^J'ue'0; 

128  'l28 

129  "2  Deo 'ut 
128'2l-''eb  01 

99  99  L4 

91     Sep  '0 
943*,        U4"t 
9734        98 
91-34        92 14 
loy-2  Feu'O 
98  93 


10334      104 
103     Jau 'Ob 

7434        'J 
74  74 

9612  Jau  08 


121  121 

120      Oct,  'Ot 

n7'4  J'iy'o. 
io3'2  J'ly 'Ot 

l;;0     J'iy'Ot 
92 Hi  Jau  '01 

llS^t)        1163, 


110     Feb'C! 

105  Jau '09 
109>2Jan'Oi 

106  Oct  'Oi 

iOl'4      lO'l^ 
98  la        98'*.i 


Ao 


Hanga 

nmce 

Janiiarii  1 


127 


20 


lb 


7  0 

l.i3 
3 


9534 


Oui, 


99     J'ue'O, 


9314 
99 


107  "2 
10 -J 
llO^j 
101 

103'6 

90  Si 
91 
97 
8  9 '-4 
90 ''i 
98  "8 

no 

11 034 


Oct  'uu 
Jau  'o.v 

Sep  'iM 
Jan  'Oi 
J'ly 'o7 
J'ue'UL 
Dec  o»- 

97 
Fcb'o 
.Mai '01 
Feb'O'. 
.Jau  'Ot. 
Jan '09 


98>2Dec'0 
90     May'Oe 


L<jw    tiiylit 


Vil'-i  131^2 
il0'^8i'-0°a 


9934     9U-'4 


9  4 '8  95  Og 

9334  9334 

95  97 

95  96=8 


101      lOi 


91  ig    92 


LOO'2101'2 


9136     93  "2 

103     lOHa 
101i2l02>2 


134 
98 


IS5I2 
100 '4 


98I4    99  Si 


127 -2  128 


128  41  1 
97 


28  "a 
99  "a 


9312 
OSS 

8908 


95 
98 


tf6'2   asia 


102-^8  104 
101      103 

73  75 

74  74 


.20'2l21 


92  "2    92  "a 
11534  116»4 


I09'2ll0 

105     105 
109i2l09>H 


104  H  104*4 
93  99 14 
9434    1)57. 


i04     104 


97        97 
89  "4    89  U 


i  1034  iVoai 


.iil.-iCEL.l  ViNt^OLI.';;    t;t)>LI»— (Joiiliiiuvd  »ii  ;>exl  I'awe 


Coal  and  iron 
Col  F&  1  Co  gen  8lg58..1943 

Convertible  deb  g  6s 1911 

Col  Fuel  Co  gen  gold  68.1919 

Gr  RiV  Coal  &  C  Ist  g  681919 
Clear!  Bit  Coal  Ists  i  48.. .1940 
CollndulstjB  coll  58  gu..l934 
Contiu'talC  Ists  t  gu58g-1952 
Jetl  &  Clear  C  cS:  I  Ist  g  5s. 1920 
Kan<feHC<fc  C  Ist  8  t  §58.1951 
Pleas  Val  Coal  Ist  gsf  6s.l92s 

.Sunday  Crceiv  Co  g  us 1944 

Teiin  Coal  geu  6a 195; 

I'enu  Div  lat  g  Os al91'. 

Binn  Div  latconaol  68..191 . 

Call  C  Ai  Co  Isl  gu  g  6s.  192. 

DeBarCcfc  1  Co  gu  g  68.1910 
Valron  Coal  <fc  Co  1st  g  68.1949 
Victor  Fuel  l.st  s  t  5s 1963 


F-A 
FA 

.VI -h 
A-O 
J-J 
FA 
FA 
J-D 
J-J 
J-J 
J  J 
J-J 
A-O 
J-J 
J-D 
F-A 
IVl-8 
J-J 


b7'2. 
loOSi. 


97 


75     Sale 


9714. 


6s     

Itil      103 '■ 

loo^ 

IO6I4  lOS--. 

lOu      

100      

96     bajr 
87 


100 14 

8718 
107 '2 
102»8 

96 

7434 

.07»8 
107 
iOuSj 
106 

78 

IO2I4 
I0OI4 
io(;v 
lIo 
103 

96 

931.J 


Jan  '09 

87 1* 
Oct  '04 

Apr '00 
Apr'O'.: 
76  s 
Dec '04 
Alay'97 
Dcc'Oi 
Oct  "00 
Fob '07 
102', 
Jau  'Ol 

ItiO'^ 
Jau  'O: 
Nov'ii.- 

'■16 
Feb'u 


30 


74 


96  1001, 
8718  871s 


73 '2  77 


1 02  I9  103 
100'4  lOO"-, 
I  06-),  100'> 
LlO      110 

'95 "14  "96  ' 


Tclcfrrapli  and  'i'eleptionc 

Am  Telep  &  Tel  coll  tr  48  1929 

convertible  4s 1936 

lUotabntnt  certificates  , 

Allch.  State  Telep.  1st  58. 1924 

West  Union  col  tr  cur  03- 193b 

Fd  and  real  est  g  4Sjs...195o 

Conv  4s,  Series  A 1930 

Alut  Un  Tel  8  tuud  68...  1911 
linnuliicliirin^  A;   liitluHti'iu. 

AUis-rlialmers  Ist  58 1930 

Am  A.g  clii-m  Isl  c  Os 192.' 

.\iii  Col  Oil  ext4i2S 191 

Am  Hide<V!  D  ist  8  t  g6a--l91 
Aiiicr  Ice  Secur  deb  g  6s..  192 
.'via  Spu-its  Mtg  I3tg0s..l91 

Am  'lobacco  40-yr  g  6s 194'i 

4s 1951 

Am  'i'hread  1st  col  tr  48. .1919 


J 

J 

Wl- 

S 

faI 

J 

J 

fvO 

^ 

M  X| 

.V'l 

iv 

,1 

J 

A-0| 

"^l 

1' 

.'.I 

s 

A 

0 

.H 

.*i 

A 

-0 

i' 

A 

J 

-J 

93 12 

94 '8 

Sale 

"o'o'-jioo"'!] 

99 

99I2 

95 

■6\^ 

95 

83  H  Sale  1 

99 '4 

Sale 

97 

97' 

99 

Sale 

68  "2 

6;i 

95-2 

Salv. 

100 '4  sale   1 

76 

sale  1 

90=a 

1 

9234  Feb 'Oi 
94  95 

923j  Jan'OO 
loo  ioo 
98 '2  Feb'O'.' 
96  s  95  "> 
8434  Jan  09 
96     Jan '09 


2183 

i 

2 


82 14 
9  8 '8 
97>s 
99 
69 
9  5  "a 
104  >a 
74 


83  », 

99 '4 

97'< 
100 

C9 

95  K 
107 

7612 


92i9T)©c'0t 


416 
3 

U 

lO 

I 

5t 

847 


91=8  92T» 
9218  95 
923h  94 
99  Hi  100 
98  1U2 
95  9634 
84        8612 

95  95 

81       %i\ 

96  ll93g 
9«       «7>* 
9634  100 
67       09 
9512100 

106 14  10738 
74       78H 


•Mopnce  1' I  i.i,.v- ..iiHst  oidanuaskea.   aOuejaa   oDue^'OU   <;Dub..iar  <iDaB..i.pr   /lUiia..  ly /C  i>uo  vug     ouuoocl     p  uue -not  g  DnoDoo  aOpliou  sal* 


Feb.  13  1909. 
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n.  y.  stock  kxcitaxgk 
Week  kndinu  Feb  12 

Peiiii  Co—rCoiUinuetij 
Krie&  i'ltts  !?u  g 3 Hzs  B.194() 

Series  C lUi^J 

GrK&  I  ex  1st  I'u  s4''jsiy41 
Picts  Ft  W  &  ( ■  1  St.  78...iyi2 

•Jrt73 li'l 

3(178 'iiyi 

Pitts  V&  Asli  1st  oon6s.iy.i 
pCC&StLKU4i2SA...lH4() 

Series  iJ  guar .l'J4'_' 

tieriesC  {ruar l'J4J 

fc.6r)e8  D  4s  !?uiir i;(4.i 

series  E  3'vi  puar  g 194'.! 

yerios  b'  4s  .t;u;u- l'J,73 

C  St  L<  &  P  1st  cou  K  63.iy3L' 
feiisacolj.  ct  Atl  fc'cjs  L<Si  i>as!i 
Peo  <fc  Kast,    aee  C  C  V,  &  St  L 

Peo*.  PeK  Uu  l8t  g  ba lO'^l 

Ud  fOia4'2S M9'2] 

PereMiirq— Uliifc  VV  Al  oa  lit'il 

FliDl'fcPM  sOs li)-J() 

Ist  consol  gold  6s ly'3'J 

Pt  Huron  Div  1st  g  5s. 193!) 
Sag  Tusib  H  Isliiu  K  4s. 1931 
Phil  B  <&  W  ,Sef-  Penn  KK 
Pliila  &  Heading  cons  7s.ll<ll 
PluUppino  Ky  l8i  30-yT  s  1 4a'37 
Pitts  Cui  &  St  Li  See  Peuu  Co 
Pitts  Cieve  &  Tol  aee  B  &  O 
PittB  Ft  W  <te  Oil  See  Penn  Co 
Pitts  Mckees  &  y  See  N  Y  Cen 
Pitte  Sh  &  L,  K  1st  g  58...  1940 

Islcousol  gold  5s 1943 

Pitts  &  West    see  B  <fe  O 

ReivUuiK  Co  geii  g  4s 1997 
Kegistered 1997 

jersey  Cent  coil  g48...iy61 
Eeiisseiaer  <!>;  Sar    See  D  &  H 
Kicli  <fa  Uau    See  South  Ky 
Uicii  &  Keck    See  Southern 
Bio  (ir  West  Sec  Den  &  Kio  Gr 
Hooli  &  Pitts    See  B  H  <fc  P 
Eome  Wat  &,  Og   See  N  Y  Cent 
Butlana    See  M  Y  cent 
oiig  Tus  &  a    See  Pere  Maxo 
OtJo&ur  isl  1st  g  48.. .1947 
lit  1j<&  Cairo    See  Mob  <fc  Uhio 
Bt  1.  •&  iron  Alount    See  M  P 
St  X.  K  C  &  JM     See  Wabash 
St  1j  M  Br    Sec  T  lilt  A  ol  St  L, 
8t  Louis  &  S  F— crong  68.1931 

Geuerivi  i;olil  us 193J 

Oen  i5-.iO  yr  js  trrec..iy2'. 

fet  i-/  cS:  .b  t  iiK  cous  g  4s..'i«i 

Boutliw  Uiv  I8lg53..iy47 

Kefuamug  g  43 1951 

5-year  eolU  notes  4>2..iy0,s 
8tljii&'SoEastgTi4HiSiy09 
K  C  Ft  S  <fc  ji  con  i£  6»..l'J'^)i 
K  C  FtS  &  M  Ky  rol  g  4b  1936 
KC<teMK&Blstgu5s.iy2',i 
Oz'rk<fc  CU  C  1st  gu  53  g.iyi3 
dt  Lotus  So  See  IliinoiB  cem 
8t  L  S  W  let  g  4s  bU  0113.1989 
2d  g  48  luc  bonil  ctls...ipl9b9 

Consoi  gold  48 1932 

Gray'BPtTer  IstgugSs  1947 
St  Paul  i&  Dili  See  Nor  Paciljc 
atPaulM  <&>  Man  2d  68.  ..1909 

lat  consol  gold  63 1933 

Begiatered 1933 

Beduced  to  gold  4'3S.. 1933 

Kegistered 1933 

Dakota  ext  gold  (is 1910 

Mont  ext  Isl  gold  48 1937 

Kegistered 1937 

EMmu  JSorDivl6tg4sl94b 
Mum  Union  lat  g  68.„.19'2'J 

Mont  C  lat  gu  g  Bs 1937 

Kegistered 1937 

lat  guiir  gold  5s 1937 

WilliSi  S  F  l8t  gold  68..193S 
dt  P  <te  Kor  Pac  See  Is' or  Pao 
StP&S'xCity  ;ieeCStPM<fco 
8A&  APa88l8tgug43...1943 
bFePres&  Ph  istg  5s...ly4-.' 
8  F  «S5  :^  P  ist  sink  t  g  5s.l9ly 
Sav  1''  &  West  See  Atl  Coast  L 
Scioto  Val  &  N  K  See  Nor  &  \V 
Seaboard  Au-  Lino  g  4s  ...I95i) 

Coll  ir  reiund  g  os 191 1 

Atl-Bum  30-3Tlst  g  48.el933 

Car  Cent  lat  con  g  is. ..1949 

Ifla  Cea  <fc  Pen  isl  g  6s.l91» 

let  land  gr  ext  g  &8...1930 

Consol  gold  5s 1943 

6a  &  Alaliyl8tcon53  0l94 
Ga  Car  &  Ho  lstgug5s  192 

aeab  db  Koa  1st  68 192 li 

Slier  Shr  &  So    See  il  K  iJs  T 
Sil  Sp  Oca  &  (ai  See  Atl  Coast  L 
So  Car  &  Ga    See  Southern 
Soatuern  Pacilic  Co — 
Gold  4s  (Cent  Pao  coll).  fcl949 

Registered /cl949 

Cent  Pac  1st  rel  gn  g  48 1949 

Kegistered 1949 

Mort  guar  gold  31.2s..  fcl929 

Tluougli  St  L  1st  gu  4s  '54 

aalHar<fc  S  Alstgt>s..l910 

Mei<&  Paclslgos 1931 

Gila  V  G  <fc  N  1st  gu  g  58. 1924 
Hous  li  tfc  W  T  1st  g  58.1933 

l8t  guar  5s  red 1933 

H  &  T  C  1st  g  68  int  gu..l937 

Consol  g  Os  int  guar. ..1912 

Gen  gold  48  int  guar. .1921 

Waco <fe  N  W  div  Ist  g  Os  '30 

A&  N  W  Ist  gu  c  OS 1941 


J.J 


hrrcf 

Thursday 

Feb  11 


Hill  AS/> 

92^1 

92^-2 

107  "ii 

108»8 

lOo"^ 


log's. 

109     ■. 
109      , 
iOS^a 
lOuS* 
93^4 
lol      . 
115      , 


95 


109 


102'2-..- 
114  1)5 
108  109 
107      109 1-^ 


116i<  , 


94 '4 


lOOJ*  Sale 
99^4 


94 


1231^ 

Ill     , 

f  9*8  Sale 
95'.2 

loo' 


■4 

?"BSale 


100 

120 

8d 

100 

Ob's  aa 


12  I 

'eSale 


94     

82 

79  la  Sale 
101      

1015gl02'-. 

131»e 

129-'4 

109     

109      

103  '4  Sale 
100      


93      

110      

132^4  134 

iio"  il7' 

no's 


92^2  Salt 
112  Hi 


64 
94 


651b 


»7 
100 


96  "i 

lol      103 
104      


911a    92 
b6       80 

98%  Sale 


90        91 
93I4    94 


109  ... 
104 14... 
lOlia  ... 
lOlSj... 
10914  ioy'8 
108 12... 

y4   ... 

116      ... 
107-%... 


Ween'  i 
Hanrie  or 
Last  Sale 


L010 
92 
98-'4 

106^4 

127 'Is 
109  "b 
107 
116 
109  % 

mil 
1121.J 
I'lO^a 
95 


JUU'i 
Api:'07 
Ai)i  '04 
Dec  '08 
Oct  '02 
Jau  'Oil 
Oct  '08 
May'05 
Dec '08 
l)tM;'U8 
J  iii-'US 
Jan  '09 
J>ec'08 


H6iaNov'0i 


123  Hi  Jan '0." 
100^4  Dec '05 
109  Apr '02 
11414  Jan '09 
109  "j  Feb '09 
106     N'ov'ob 


3^ 


i\o 


115  Hi  Mar'06 

94     Jan  'o'j 


114     Oct '08 

9378  J 'ly '97 

lOni,      IOCS 

95  Aug'08 

96  "a  Jan '01 


95 


05 


124     Jan '09 

111     Feb'09 

b9=s        8i''>(< 

9513     y<j 

loo     May'Ot 
873b       ^ 
98     Nov'06 

l20'C"i'20_V 
So  86"t 

95"Kov'0rt 

9334        '-'4'^4 

811^  Feb '09 

7  9>-j       vy-j 

lOl^Apr'OV 

104  Jan  '09 
131  Jau'09 
134  Dec '06 
109  i-j  fc'ob'09 
116isApr'01 
10314      i03'^» 

100    Feb  09 

10014  Oct  '06 


124  May'05 
130  Apr'Oc 
ISOi^May'OO 

1 1 6  Jan  '0  J 
1151a  Dcc'06 


913*        9'. 
113     Jau '09 
110     UCL  '05 


61  »8         t>4lB 

90^4  Oct  'Oa 

88     Jan  '0 

65     J  'iy  '08 

I07I4  Aug'06 


3o 


10 


159 


109iQMai'o6 
102 14  Feb'Oy 
loo  Feb'o9 
106^4  Feb '09 


91\       92 

85     Feb  '09 

98 14        i)8i-^ 

94 lis  Oct  '08 

90^4        9 1 

93^4  Jan'oO 

1011*     101  s, 

112^4  Dec '08 

IO3I4  Dec 'Oh 

101     Jan '08 

104     Aug'06 

112^!  Dec'06 

l0708Nov'07 

04i«Dec'08 

116      Dec '06 

107 1^1  Jam '09 


It 

19; 

2 

'  3 


Manue 

Since 

Januaru  1 


Low    High 


109i«109i8 


lOuVlOOH. 


1121,  II4I4 
104^4  lUi»  'v 


94 


95 


J9\  100»fc 


961^    98'-.: 


93iii    96 


122  w,  i'.>4 
HO"-,  111 

sy^a  f^y-\ 

91        96 


Sl^g    sy 


116^1201-j 
82->4    86-\ 


92iy    9414 
79        82 
781^    80  H, 


102      104 
131      131 


199      111 


10314  103 14 
100     100 


116     117 


89        92»g 
113     113 


64       66 


l02'4  102i'4 

105      105 

106^4  iOC-4 


90        92 

85        85 


89  "u  93 14 
93 14  93 14 
LOilslOli* 


"107  la  107  "a 


i<.  Y.  STOCK  EXOHAN'fii:. 
WEKff  KNDINl^  FEI!  12 


■southern  Pac  Co — (  Coatxnui-u , 
Morgan's  La  cb  T  1st  78.191s 

1st  gold  63 1920 

No  of  Cai  guar  gSs 193& 

Ore  &  Cal  1st  guar  g  5s.1',il::7 
SoPof  Argulstg0s...ci9o9 

1st  guar  n  6s cl910 

~o  PacorCal— 6s  h;&  F...iyi2 

1st  gold  63 1912 

isl  con  guar  g  58 1937 

S  facolNMexl8tg6s..l911 
So  Pao  Coast  1st  gu  4s  g.  1937 
'rt'x&NOSabDivl3tg6s.iyl2 

Con  gold  5s 1943 

0  Pac  Kit  1st  ret  4s 1955 

•SoatUorn— 1st  con  g  5s 1994 

Kegisterotl 1994 

Derelop  &  gen  4a  Ser  A.  1956 
jMob<fe  Ohio  coll  trg  49..  193^ 
Mem  Div  Ist  g  4i2-58... 1996 

St  Louis  diT  Ist  g  4s 1951 

Ala  Cen  K  Ist  g  68 1918 

Atl  &  Danv  Isl  g  4s 1948 

2d  4s 1948 

Atl  &  Yad  lat  g  guar  4s. 1949 

Col  &  Greenv  lat  63 1916 

L  T  Va  &  Ga  Div  g  5s. .1930 

Con  lat  gold  5s 1956 

K  Ten  reor  lien  g  5s 1938 

Ga  Midland  1st  38 1946 

bra  Pac  Ky  1st  g  6s 19^- 

Knox  &  Ohio  l8t  g  63... 1925 
.\iob<S!  Bir  prior  lien  g 5s  1945 

Mortgage  gold  4s 1945 

Kich  &  Dan  con  g  6s 1915 

Deb  ossiaujyed 1927 

Kich  &,  MecK  Ist  g  48... 1948 

So  Car  &  Ga  1st  g  5s 1919 

'Virginia  Mid  ser  C  6s.. .191" 

series  D  4-5s 1921 

Series  K  5s ......1926 

General  58 1936 

Guar  stamped ..1936 

\V  O  de  VV  1st  cy  gu  4s. .1924 

West  N  C  Ist  con  g  6s. .1914 

S  tfc  N  Ala    See  L  &  N 

Spok  Falls  Jic  Nor  1st  g  6s. 1939 

ij  er  A  01  St  L  1st  g  4i2S..1939 

1  Isl  con  gold  5s 1894-1944 

Gen  refund  s  l  g  as 1953 

St  L  M  BgeTer  gu  g  53.1930 

i'ex  cfc  N  O    See  So  Pac  Co 

I'ex&Pac  1st  gold  5s 2000 

2d  gold  lUC  5s ^2000 

La  Div  B  L  ist  g  5s 1931 

W  Min  W  <ii  N  \X  lat  gu  5s  '30 

roi  Jfc  O  C  1st  g  5s 19 

Western  Div  Ist  g  5s. ..1935 

General  gold  5a 1935 

Kau  i)g  M  Isl  gu  g  4s 1990 

I'ol  P  <to  V'V'  1st  gold  43 1917 

I'olStLcfa  Wprlieng3i2S.l925 

5u-year  gold  48 1950 

lor  Haul  &  Butt  Ist  g  4s./ilJ46 

Ul8ter<&Dellstcoug5s  1928 
Ist  rel'und  g  4s 1952 

Un  Pac  KK  <fc  1  gi'  g  4s  ...1947 

Kegistered 1947 

1st  <fc  rel  4s (/200s 

20.yr  conv  4s 19 

ore  Ky  <Sj  Nav  con  g  48.1946 
Ore  Short  Line  1st g 6a..  192 

Ist  consol  g  58 1946 

Guar  retuud  48 1929 

Kegistered 1929 

Utah*  Nor  gold  5s.. 1926 
Uia  N  J  KK  &  C  Co  See  Pa  Kli 
Utaii  Central  See  Kio  Gr  Wes 
Utah  <fc  North  nee  Un  PacOic 
Uiica  &  Black  K  see  N  Y  cent 

\/  andalia  cousol  g  4s 1955 
era  Cruzi!k!pistgu4'28l934 
Ver  Val  lud  &  W  See  Mo  P 
Virginia  Mid  See  South  Ky 
Va  (fe  Soulliw't  Isr  gu  5s. 2003 

Ist  cons  50-year  5s 1958 

\\;  abasu  Isigolu  6s 1939 

V*       2d  gold  OS 1939 

Debenture  series  A 1939 

series  B 1939 

1st  lien  equip  s  td  g  5s. .1921 
1st  lieu  50  yr  g  term  4s.  1954 

1st  ret  and  ext  g  48   195b 

Del  &  Ch  Jixt  l8l  g  5s. .1941 
DCS  Moin  Div  lat  g  48. .1939 

Om  Div  1st  g  3ias 1941 

Toiifc  Ch  Div  Ist  g  4s. ..1941 
Wab  Pitts  Term  1st  g  48.1954 

Trust  CO  certfs 

2d  Hold  4s i'Joi 

Warren    aee  Del  LaciSi  West 
Wash  Cent    See  Nor  Pac 
Wash  O  ifc  W    See  toouthcc-n 
Wash  Terml  1st  gu  3  ijs..  1945 
West  MaryUnd  Ist  g 4s...l9o2 

Gen  &.  conv  g  4s 1952 

W Va  Cent  ic  P  Isl  g  68  1911 
WeslN  Y<fc  Pa  1st  g  5s. .1937 

Gen  gold  3-48 1943 

Income  58 rfl943 

West  No  Car    nee  South  ity 
Wlieel'g  &  L  E  1st  g  5s. ..1926 
Wheel  Div  Ist  gold  58. .1928 
Lxten  lis  Imp  gola  5s.. .1930 

KK  Ist  consol  43 1949 

20-year  equip  s  1  5s  ...1922 
Wilkes  da  Kast    See  Erie 
Wil  <fc  Sioux  F  See  St  P  M  <fe  M 
Wis  Cent  50-yr  Isi  gen  4s  1949 


J-D 


trif.i 

Thursday 

teb  i  I  ' 


liiu 
122      . 
U4I4. 


yl.'.-i 


J.J 


1001*.. 
101      .. 

1031.^.. 


Ill 


9534  Sale 


11. 


Ill 

sale 
90 


1  O  'b 

88 
liO'u 

8J1-J 
lOS 

9914 

So  Si 

bi 

lOS 

1061" 


86 


iUa       

o4        66 

ll5'<i 

l^o-* 

lOlia 


109-<4 

99      


103      

lOOia 

105  In 

±\jt     

ioSS. 

10/      109 
b6      

i.u5      .     . 


98 


1181* 


lu7  Si 
116 
96 
105  S2  , 

118 
■Vi     

105 

100      105 

11213  115 

112      

i05      

"4  Si  Sale 
»8     sail 
-1        yiig 
b534  Salt 
9 1^4     93 

lo7ia 
82 

1031^ 

102 
90 

10434  Sale 
9  9 

119      1-io 

il«i 
y&^Saie 


.  Salt 

lo3 
Salt 


106 


9S»a 


UOSsUS 

9«Sj3ala 

11 3  Sa  114 

104 14  sale 


H  ee'C's 
ilange  or 
Last  t^ai,e 


liOlU 

12218 
116 
112 
106 

100  I4 

101  uj 
101  S: 
114  Sj 
116 
104 

ioT'] 

98  S 

112 

114 

7iSi 

87  Si 
.o7 

89^4 
108 

91 

92 


ij(y/l 
.-Vut;'(/8 

-■Miv'Ou 

Keb'ci. 
Nov'Oi 
Jai.  '(.';■ 
■Jan  '4j9 
J'ne'O* 
lice '04 
Mav'07 
Apt  'Ob 

Feu  u 
Apr 'Ob 
953, 

113 

Nov'Ou 
79S. 
88 
Nov'ob 
Feb'uy 
Sep  '08 
Dec'Ub 
J'cc'Ol. 


Ill 
109 
112 
105 

661-, 
I16 
118 
il5-'6 

82 
109  Si 

92 

75 
103 
112 
108  Si 
113 
10/ 
10714 

961* 
108 


l'eb'o7 
Nov'o- 

112 
Feb  on 
teU'OO 
Jau'oj 
i<cc 'ub 
Apr'uO 
Nov'Oo 
Feb '09 
J'ue'oo 
in-;  '06 
Feb'O;; 

UCL  'UO 
iJOC'OU 

Dec'O^ 
Jau  'O. 
Feb'uO 

/.»!,  'U, 

Dec '08 


11/     Jly'OO 

108 Is  l>ec'0S 

1 16  '•i  l^cc'O,; 

9o     oan'0'i< 

111      iJcc'Ob 


ll>j 

75 
i05 
106 '-.i 
112 
ill 
104 

94Sj 

b8 

91 

8534 

95 
10834 

81 

luSHj 
102 -. 

98 's 
1033* 

99  V 
U9 
118 

95\ 

94 
lO'iSa 


US 
Jau  '09 
Jan '09 
.sov'Ol 

Jan  '09 

iUa)'04 

Nov'ua 

94  ■- 

SB 

Feb'o. 
06 

Dec  '01. 
Jan '01 
Nov  0^ 

lu3 

Jan '09 

99 

104'b 

99 
119^4 
118 

95  Si 

Jan '09 
ocp  '00 


So 


61 


19 


1 

o71 

2'.; 

lb 
;^3 


98     Nov'08 
98     Sep  '06 


77     Sale 
109  Si  111X4 
»6Si 

I'i     "s'i 

65  Sajo 
5434  yaito 
il     Saio 


93 14  94 
84^8  Salt 
69        VI 

102 14 

11616 

9i>  *4 

'2A 


9534 
30 


109 


39 


117  Si 

93  Sj 
1 13  Si 
u)3  Si 
loOifl 

90 

i.00 

93 

7634 

ill 
9  7 
hO 
91 
5OI4 
46-^8 
10 


Jan '09 
9334 

114 
101 14 
Jau  'vjy 
Jau  '09 
Dec 'OS 
jlai'Oi. 

'I'l^H 

Fob '09 
iSov'Oi 
Dcc'o^ 

DCC'^C; 


U014 
55'-. 

11'^ 


9314  Feb '09 
;-478       s5'' 
7o  '<2' 

Dec'O 
Jin  '09 
Dec 'op 
Feb'O 


105 

116 

96 

34 


105      Feb'O'j 

95     J'ly'Ub 

105  Si  Dec  O,- 

bS  90 

99     Dec '08 


94S2Sale       94I4        9434  321"   S9Sj    947r 


Ml 


liange 

since 

Jaiiuarv  1 


Low    High, 


l-bl4l00l4 

lOlSiiolia 


9  4 ''4     96 
106      113 

■76"  "79'ii 

85  Si    88 

87"i  '96" 


112     112;^ 
105      105 

11434  116 


10814  109  S» 

loisl  103" 


107      107 
107 14  IO7I4 


96 


96 


117     1181, 
68       75 
105      105 


1113sll2l4 


9234  94  "2 

8614  88 

91  9118 

83 1«  881-j 


12d; 


1,- 
l.ol 

il 


1083^  IO834 

102"  ioS'a 

1003410213 

9634     99 
103  Sj  106 

9834  9934 
119  120  Si 
115      118 

94        »5S» 

94     a* 


78 


117131171a 
98 S»  9334 
11214  114Si 
102  Si  104 
LOOS  100 1« 
86        90 


7134    78'>8 
108      IIII4 


48  651* 
4534  00*4 
10         14 13 


93 14    93 14 

h23j,     86 
61        72  Si 

116"  ii'e" 


105     107 


8334    90 


iUlSt!liM>AMiOUS   B4»M>!5 — Concluded. 


DLanutacturing  &c  Indiistiial 
Beth  Steel  lat  ext  af  53..  1926 
Cent  Leather  20-year  g  58.1925 
Consol  Tobacco  50-yr  g  48.1951 
Distil  Sec  Cor  conv  Ist  g  5s. '27 
Int  Paper  Co  1st  con  g  63.191b 

Consol  conv  s  i  g  5s 1935 

Int  St  Pump  10-yr  conv.  68  '13 

Lackaw  Steel  1st  g  58 1923 

N  Y  Air  Brake  1st  conv  63  '28 
B«publ<&S  Islet  coltr 5s. 1934 
U  a  Leath  Co  s  tdeb  g6s..l913 
U  s  Kealty  <&  I  conv  deb  g  5s  '24 
U  S  Knbber  10-yr  coll  tr6s.'lb 
U  S  steel  Corp— (  coup  .til963 
SI  10-60  yr  5s.  (reg  ..(il963 
Va-Car  Chem  col  ir  53  g..l912 

1st  15-year  5s 1923 

WestinL' house  K  &  Mst58  '31 


J-J 
A.O 
F-A 
A-O 
F-A 
J-J 
J-J 
AC 
M-K 
A-O 
iVl-N 
J-J 
J-D 
M-K 
M-N 
A-O 
J-D 
J-J 


83 

98^4 

■7"6" 
10414 

ioi" 

98 
112 
10034 
10434 

88  Si 
103ig 
104 


Sale 
Sale 

7534 

77 
105 

88 
102  s, 
Sale 
Sialt- 
lOCt 


Salt 
Saiu 
Sale 


96»4  Sali- 
941*  Sale 


83 

75 

76V, 
105 
88 


83  >3 

98 'e 

7518 

77I4 

105 

Feb '09 


102  s.  J  an '09 


9734 
110 

lOOTg 

10434 
88 


98 
112 

100-8 

105  L4 

89 


1031s     103 14 


103  7, 
103Sa 


104  If 
104'. 


105  Si  Nov'08 
96 14  !'G3^ 
94  943., 


48 
48 
11 
14 


IS 

75 
4  67 


83 
96  Si 

75 

73S» 
101 

85 
100 

94 
110 

99 
UMSi 

84=4 
IO2I4 
102  1* 
102 


65Si 
99 
77  S» 

78fa 
IO6I4 

88 
102  Si 

98 
113S2 
100 'a 
105'.! 

89  7^ 
10334 
104 13 
IO4I4 


9a-'4    y?' 

90 14    95 


itiiacellaueous  I 

Adama  Ex  col  tr  g4s 1948 

B'lti'n  FerryCo  Ist  cons  g  5s  '48 
CliicJc<fe  ;tY'aidcolg5s.l916 
Det  M  &  M  Id  gr  incomes. .  1911 
Institution  tor  Irrig  Wks 
&  Devol  of  Agricul  a  I 

4S28  (Otis) 1943 

Int  Mercau  Marine  4S2S..1922 
Int  Navigauon  I8t8l6a.l929 
Man  Boh  i±&  L  gen  g  4s..  1940 
Newp  Ne  Ship  &  D  D  os  <il990 
N  Y  Dock  50-yr  ist  g  4s..  1951 

Providence  sec  deb  4s 1957 

Provident  Loan  Soc4S2S.1921 
St  Joseph  Stk  Yds  I8t4i28. 1930 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  lat  6a.  1906 
US  Red&  Rei:ist8tg6s.l931 


M.S 
F-A 
J-J 
A-O 


M-N 
A-O 
FA 

iI-!M 
J-J 
F-A 
WI-N 
M-S 
J-J 
J-J 
M-S 


93       9334 


45 


73  Si  Sale 

87  Si    88 


95 

93 


Sale 


93       95 


90     Sale 


93 14       93  Si 

41     Oct '06 

100     Jan '08 

47     Apt '08 


92 14  93 1.J 
721-j  73'e 
88  Feb '09 
Feb'O-. 
Aug'Us 

93 

Jan '09 

95S>Dec'08 

100ioSep'05 

1 1 2     J'ly  '04 

USSiJ'ly'OO 

90  90 


50 

93 
90 


16 


13, 


92 


93Si 


92       93 

7lSi    77 
87       88 »« 


ylSi    93 
9U        90 


89       91 


» No  price  Friday;  latest  bid  and  asJwd  this  week.      aDaeJan        oDuet'eb    <t  Due  Apr    eDaeMar    aDneJ'ne    /v  nu©  f'lT    sDa»NoT      cOntian 
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OHICAGO  3T00K  SX03AYTF:- 


3tock  Rsoord— Daily.  Weekly  and  If  early 


STUV\-  —llKiHL.S'1-  ANU  UjWhST 

SALE  FKICliS 

.•^aies 
C-;  Uie 
Week 

■VIOCKt) 

CHICAGO   STOCK 

EXCHANGE 

Han(j'   -Inc. 

l:an'je  pr  Freviou:  year 

SfUvrday 

Monday 
Feb.  S. 

1  ucsday 
Feb.  0. 

Wednesdai/ 
Feb.  10. 

Thursday 
Feb.  11. 

Fridai/ 
Feb    12. 

Jan.  1  1909 

(i.908) 

Feb.  0. 

Loucs'. 

HUjhesi 

i/ncfs. 

H  hi  nest 

Holiday. 

(Railroads 

*185      190 

*1S5      190 

*1S5      190 

*180      190 

187      187 

__- 



10 

Chicago  City  Hy 100 

18478  Jan  26 

190     Feb    3 

160    Jan 

186     Dec 

*3          4 

f?!2       * 

*3l2      4 

*2          4 

Last  Sale 

312 

Feb'09 



Chlcajo  &  Oak  Park.lOf) 

3    Jan  15 

4     Jan  22 

J''.,  Fch 

31;:  Aus 

*10        13 

I3I4     13lj 

*12        14 

*12        14 

127g      127s 

22 

F)o    prel lOL' 

9     Jan  21 

15    Jan  21' 

(i-Dec 

10      Aug 

*110      1121'> 



*112      113 

*110      113 

Last  Sale 

113 

Feb'OO 



i^inc  Rys  part  ctf    'l". 

in     Jan  29 

11534  Jan    b 

.-434  .)■.;,- 

119     Nov 

*44l2     45 

44I4     44I4 

*44        4475 

44I2    44I2 

441s     4;l: 

168 

Clilc  Hys  part  ctl  ••^"... 

44I8  Feb  :  1 

4534  Jan    2 

38     Oct 

47     J'ne 

*29        30 



*28        30 

*2S        30 

Last  Sale 

29 

Fcb'09 



Onto  Uv-s  part  ctf  .'3" 

27''sJan  12 

30    Jan  29 

20     Nov 

28     Dec 

12-34     1234 

13        13 

*i^?«  —  • 

*12l2     I3I" 

*12l2      W-2 

37 

'-hlc  Rys  par-,  elf  '  ■:" 

1L'3|  Feb    5 

)3i2Jan    2 

934  Sen 

131"  Dec 

*26l2     27I4 

26        26 

2534    26 

26        26 

26        2(1 

1,'30 

Chlcaaro  Subway 100 

2534  Feb   9 

291 1  Jan    2 

16     Feb 

ZCi'.  Dec 

«__«     

*38'     "39" 

'37'  Vt" 

'37'   'Si' 

Last  Sale 
Last  Sale 
*36       37 

/ 
IS 

Dec'08 
July'07 

"125 

Ohlc  Umou  Tractlon-loy 
Do    oret lOO 

Kans  City  Ry  &  Lt-.lOO 

2  lo-Vif  :i 

/     Dec 

. __    _ 

*37        3Sl2 

37     Feb    9 

.   3934  Jan  21 

:.ii     Oct 

4';'34  Nov 

*79        80 

*7953    80 
*15        17 

79I2     791" 
*15        17 

79        79 
*12        16 

*78        80 
Last  Sale 

17 

Jan'OD 

12, 

Do    pre! .        _.10U 

79    Jan     S 
17     Jau     4 

bO    Jan    4 
1 7    Jan    4 

68  Sep 
l'.^l4  Nov 

86l!>  Nov 

*15        17 

Metropoi  W  S  Elev...lO(i 

19    Jan 

*4G        5U 

*40        50 

*40        50 

*46        50 

Last  Sa'A 

49 

Feb '09 



Do    prel ..lot; 

47    Jan  14 

50    Jan  19 

42     Jan 

54     May 









Last  Sale 

46l2 

May'OS 



-North  Ohlcaffo  Street. 100 

44      May 

<7      M.-i.v 

*20        22I2 

*20        221" 

*20        23 

22I2    2212 

oO 

Northwestern  Elev lOU 

21    Jan    6 

23    Jan  21 

1334  Aug 

22     Dec 

*e3     G'j 

*03        65 

*63        65 

*63        66 

Last  Sale 

65 

Feb'09 

Do    oref.                     lou 

63    ^an     6 

65     Jan  '^6 

46     Auc 

62:-  Dec 

*47        50 

50        50 

*48        52 

*50        52 

501"     601" 

205 

South  Side  Elevated..  100 

SO    Jan  25 

5(1    Jan  li' 

■'2     Alls: 

/I     Jan 

2978     3IJIs 

2  7s     30I4 

297g     3OI4 

30        3OI4 

30        30I4 

1,010 

Streets  W  Stable  C  L.loo 

297f  Jan  20 

3i)''sJan  12 

2612  Apr 

31     N  ov 

*96        97!2 

*9Gl2     97I2 

*U(il2     971" 

*97        98 

Last  Sale 

97I" 

Feb  ,09 



Do    nrel lud 

9712  Jan  22 

'.'8'"  Jan    5 

!;5     Apr 

10::     -Ine 

____     

----         --__ 

Last  Sale 

2S 

June'08 

West  Chicago  Street.. 100 

Miscellaneous 
American  Can 100 

25     Apr 

31     May 

]03,i  \OV 

*8l4       SI" 

8'4       8I4 

SSg       SSg 

S3s       SSs 

SSg      SI2 

976 

77s  Jan  30 

9i4Jan    2 

4     Feb 

75I8     75li 

*74l2     75 

75        75 

7434     74% 

75        75 

419 

Do    prel... .100 

7134  Jan    6 

77     Feb    2 

41i2Jan 

767-  Dec 

*200       

*202      210 

*202      210 

*202      205 

Last  Sale 

202 

Fcb'09 



Ainencan    Radiator 100 

200    Jan  14 

202     Feb    4 

1?5     Jan 

100     Dec 

*125      128 

*123l2  126 

*12:il"  126 

*125      130 

Ln^t  Sale 

128 

Jan'09 

Do    prer iciu 

128    Jan  20 

128    Jau  20 

•i'j      A',).- 

12M  :  Nov 

*57        58 

*57        58 

*57        58 

*57        58 

Last  Sale 

.38 

Feb'OO 



Amer  Sliipbulldinc: 100 

o/UJaii     , 

59    Jan    6 

(3      Nov 

*105      



*10a      105 

-103      105 

Last  Sale 

10: 

FeQ"09 



Do    pref lO'J 

104     Jan  26 

106    Jan     / 

'ji     Jan 

)L4      Nov 

__ 





_._« 

Last  Sale 

10 

Jiriy'08 

-  -    ,    . 

.-\mer  Straw  Board..      . 

i         Jiv 

42    Jan 

*-              I2 

*l4           1" 

*l4           I" 

*l4          U 

Last  Sale 

1" 

Jan'09 

-  -  _  _ 

Booth  (.4)   &  Co liH) 

l".lan  11 

1    Jan    2 

.:   D;C 

30    Jan 

*178       2 

2          2 

34       I'S 

1            II2 

II2      lU 

713 

Do    pref. lof! 

3;  Feb    9 

5    Jan    5 

3     Dec 

J  00     May 

*53        55 

*51l2     52 

*51l2     52 

*51        53 

Last  Sale 

54 

Feb'OO 



Cal  &ChicCana!  &D.l;)i: 

SlijJaa    8 

56     Jail  26 

--0     i-c-1) 

S7I4  Dec 

■Ji'    "il's 

**i"    "lis 

'ii'   "v's 

Last  Sale 
Last  Sale 

14/ 
1 

Mav'OS 
Dpc'OS 



O-ntrai  Trust  Hank. .100 
Chic  Brew'2-  &  Malt'tr   - 

Oct 

1-'/      Alav 

*1          Us 

I'r  Aus 

*2        :j 

*3          4 

*3          4 

*2          4 

Last  Sate 

2 

iiec  0^ 

Do    pri.i 

1       .  .^  V 

4     Apr 

26        2G 

25I2     25I2 

*25        26 

*24l2     251" 

*24l"    25I" 

lo.s 

Chic  Pneumatic  Tool. loo 

2514  Feb    4 

273s  JaJi     4 

20     Dec 

301"  Aus; 

*128      1291" 

129      I29I2 

130      130 

130      130 

130      13012 

840 

Chlcaeo  lelephone...l00 

127    Jan    4 

130     Feb  11 

106    Jan 

153     Sep 

-_-- 

_           - 

-       -- 

Last  Sale 

2I4 

llcb'OS 

Do     rijfhts ... 

34  Feb 

134  Feb 

*117l2  II9I2 

*11S      120 

118      120 

120      120 

*120l2  121 

-  •  i 

Chic  Title  &  aYust...lo6 

117    Jan  IS 

120     Feb    9 

100    Jan 

116     Dec 

IO7I2  108 

108      108 

108      1081.1 

lOS      108 

lOS      10S14 

1.218 

Connionw'th-iiritTin  .1011 

107     Jar.  21 

lOSi"  Ian  i-O 

bO    Jau 

llO      Oct 

I8I2     181" 

ISSg     19 

1261""  f2Y' 

19        I9I2 
121'    124" 

1912     1934 
12312  l'2'4'll 

19%     1973 
Last  Sale 
123      124 

7534 

Jan'09 

l.bOO 

"485 

Coru  Prci  Eef  Co  Com.. 

Do             Do       Pref.. 

Diamond  Match 100 

I8I2  Feb   9 

75     Jan  21 

117     Jan     9 

20^8  Jan  27 

7658  Jan  2, 

124I4  Feb  10 

120%  12034 

113     Jan 

13,       Xw^ 

*38        39 

39I4     40 

40        40 

40        401s 

40        40 

228 

illinois  Brick _   .100 

38     Jan  26 

41    Jan    4 

30    Jan 

42I2  Dec 

*43        45 

4473     45 

*43        45 

44        44 

*43        45 
Last  Sate 

21" 

June'O" 

85 

Masonic  Temple 

AIllw  &  Chic  Brewlntr   .    . 

43    Jan    5 

45     Feb    8 

38     J'ne 

40     J'ly 

*io3i2  foTi" 

*i63i'2  loTi" 

*i03r2  I'tMl" 

iMSt  Sale 
*103      105 

20 

July'OS 

.... 

Do    pre' 

19  J'ne 
70     Jan 

20     J'ly 

IO4I2  104l« 

.Vatlona'  Biscuit ioo 

97'8  Jan    2 

109    Jan  16 

97     Dec 

120      I2OI2 

*120      121 

12014 12014 

*120      1201" 

120      120 

141 

Do    prot 100 

1 19    Jan    4 

120'2  Feb    6 

101?4  Jan 

120      ^vug 

83        84 

*83        84 

84        85 

*S4        N5 

*83        85 

166 

National  Carbon loo 

S2    Jan  14 

86    Jan     2 

51      Mch 

87     Dec 

*113       

*112      114 

*112      114 

*112      114 

Last  Sale 

113 

Fcb'09 

_ 

Do    prel 100 

110    Jan  15 

113     Feb    :i 

Ml      .Mi-'l 

1  ]  0     \'ov 

10934  110 

110      113 

111      1131" 

110      111.5s 

10834  IIII4 

L'.29V 

People'sGasL&CokcloO 

102     Jan     5 

I13I2  Feb    9 

6OI2  Jan 

306     Dec 

58        68 

6Sl8     5854 

59        59I4 

59        60 

59        00 

826 

Scars- Roebuck  com. .100 

55    Jan    5 

60    Jan  16 

■S'i    Jan 

56     Deo 

IO5I4  1031" 

10534  10534 

10512  lOU 

10534  lOOIg 

IOGI4  10638 

4ii7 

Do    pref lOp 

101     Jan    5 

1067s  Feb  10 

72    Jan 

102    Dec 

IOOI2  1007s 

10034  lOlifi 

101    10234 

102      IO2I4 

1017s  IO2I4 

6.50- 

iwlft  &  Co 300 

1001"  Jan    9 

10284  Feb    9 

88l2Jail 

10534  Sep 

7        12 

121^2  l'2Y!" 

1271'"  f2Yl" 

*i27'   i2s' 

*i27"   ii'l' 

2,2.13 

Do       rig■ht-^ 

The  Quaker  Oats  Co..  100 

6     Feb    5 
119    Jan    5 

20    Jan  18 
130     Jan  30 

I27I"  12s 

11434  Jan 

134     Jan 

101      101 

101      IOII4 

IOII4  IOII4 

IOII2  IOIS4 

IOII4  IOII4 

ItiU 

Do    prel 100 

9812  Jan     2 

10134  Feb  K; 

87     Jan 

iCO     J'ly 

1           1 

*'S       1 

*/g           1 

*7s        1 

*1            ]ls 

150 

Unit  Box  Bd  &  P  Co. 100 

S4  Jan  is 

Us "an    4 

14  J'ly 

134  Jan 

*434       6I2 

*434       5 

*434       5 

*4l2       5 

Last  Sale 

5 

Feb"09 



Do    pref 100 

4i2Jan   '.9 

91"  Jan    4 

11"  J'ly 

12    Jan 

12        14 





*14         18 

Last  Sale 

15 

Dec'08 



VVesierD  Stone lOu 

1134  Oct 

17     Apr 

Ohicag-o  Bond  Record 


BONUS 

CHICAGO   STOCS: 

EXCHANGE 
Wee*  endiruj  Feb.  12. 


Amer  Strawb'd  1st  6s. 1911 
Cass  Av  &  F  G  (St  L)  os'li; 
Chic  Board  ol  Trade  4sl927 

Chicago  C'.ty  Hy  bt u 

Chic  Consol  Br&.Mlt  6s.. 
Chic  Consol  Trac  4}^s.l93J 
Chic  AudlloriU'ii  ist  5sl929 
Chic  Dock  Co  1st  4s. .1929 
Chic  Nu  Shore  Elec  6s-1912 
Chic  Pneam  Tool — 

1st    53 al921 

Chic  Ry  5s .1927 

ChU  Rys  4-5s  series  "A" 
Chic  Rys  4-."i3  series  "B" 
Chic  Rys  ^i-.)S  series  "C" 
Chic  Rys  coil   0s...l913 

Chic  Rv:  Fund  Os 1013 

Chic  Rys  Tem  Ctts  1st  5s. 
Chic  R  I  &  P  RR  4s. .2002 

Collat  Trust  s.  5s 1913 

Commonw'alth- Edison  — 
Chic    Edison  debOslOU: 

1st  s  5;! July  1926 

Debenture  5s 1926 

Commonw  Elect  5si>iy4;j 

EUnoH  T"unnel  5s 1928 

Kan  City  Ry&LtCo  5s  1013 
Knlck'b'ker  Ice  1st  5s. 1928 

Lake  St  El — 1st  5s 3  92? 

Income  5s 1925 

Metr  VV  Side  El — 

1st    4s 1938 

Extension  cr  4s 1938 

North  Chic  St  1st  5s. .1009 

1st    5s 1916 

Refunding  er  4J^s..l931 

No  Chic  CltyRy4  >^sl927 

North  West  EI  1st  4s. .1911 

Oeden  Gas  5s 1945 

Pearsons- Taft  5s 1916 

4.40s    

4.GU3  Series  E 

4.80s  Series  P 

Peo  Gas  L&C  Ist  6s..  1043 

Refundlnz-  (r  5s 1947 

Chic  Gas  L&C  1st  5s  1937 
Consum  Gas  1st  5s. 1936 
Alut';  Fuel  Gas  Ist5sl947 
South  Side  Elev  4^3.1924 
Swift  &  Co  1st  er  5s. ..1914 
Union  El  (Loop)  5s. ..1945 
Union  Paclhc  conv  4s. 1911 
United  Box  Board  col  6s '16 
West  Chic  St  1st  5s. ..1928 

Tunnel  1st  5s 1909 

Debenture  6s 1914 

Consol  !T  5s  rets 1936 

Wos  Dl  vCi  tv Ry  4  J^sl  932 
Western  Stone  Co  5s. .1909 
Note. — Accrued  interest 


Pricr 

Thursday 

Feb.  11 


Hid 
t97U 

uoi 


A  !.',• 


10458  10434 


J    -    J 
F   -A 


M-  N 
M  -    « 

J  -  J 

A  -  O 

■■\  -  S 

u  -  s 

J  -  D 

:a-  n 

A  -  O 

J    -   J 

Feb 

'  -  A 
J 

J  -  J 
J  -  J 
A  -  O 

iVI-  N 
M  -  !^ 
M  -  N 


M  -  N 
M-N 

A  -  O 

M-  S 

J    -  J 

J   -  D 

M-  N 

-  J 

J   -  J 

A  -  O 

M-  N 

M-N 
F  -  A 
J    -  D 

a.-  N 
J  -  J 

A  -  O 
must 


70       72 
1021s  Sale 

9:334 

S7  ,    Sale 

89I4  Sale 

10213  Sale 


10(78  .. 

tlO.'S  .. 

1016s  .. 

103  1U318 


90      95 
83      Sale 


84I4    Sale 
82I2    S3 


94I4  94I" 
94I" 

'.19!"  .. 

9612  

9y  

'-•912  

120  

103I2  I0414 

104  10  i3f 

I0II2  1031? 


95 
;101 


Sale 
95" 


be  added  to 


Weeli'  ■! 
Range  or 
Last  Salt- 


Low  H  lOll 

100  Mcb'07 
101l4Feb'09 
100  Mav'07 
10458  10434 
103  Aptl)^ 
55  Aug'O/ 
9634  Jan'06 


87    Feb'06 

7234  Feb '09 

IOII2    10218 

94  94 

85I4       87I4 

89  89I4 
1021s  IO2I4 
IOII4NOV  08 
102l9Jan'0'., 

66l"Au«'08 
66l2J'iy'08 

100   Jimc'08 

101isFeb'09 

1013>iFob'O9 

102'8  Feb'09 

8U    Doc -08 

96     Oft-O*- 

96    Jan'09 

81  83 

16    May'05 

84l8      84I4 
83  83 

90  Dcc'06 


7'.*     Am;'06 
75     F(b'n7 

94  U       94I4 
i!4:s       9412 

10Oi4Fcb'09 

97I4       97I2 

96     ;Vnv  08 

lOOlsFi'b'OO 

120    Jan'09 

1037s    104 

104    Feb'09 

il;2l"Uec'03 

100     do' 08 

9.5  95 

10078  Feb  09 

95  Jan'09 
114    Mov'04 

70  Jan'09 
'.i'l  May'07 
(;Sl2  sep'05 
73  June'07 
801 1  jiie'ijs 
s7  Dec'Oli 
:-:'il?  Jiy'08 
ail   Chicago 


Soiu 


21 

39 

117 

2 

12 


82 
16 


24 


39 


bon 


a  an/7 
lor 
Year  1909 


Lou-  ;.'  11,1' 
ioi"  loi'ij 
104  Ti  105" 


72      74 

lOll"  1023. 
QSTj  95  V 
8434  S71.I 
89        89I4 

lOHs  102:.: 
162'    1021- 


101  IOII4 
101  1021s 
10234  103 


95 
73 


96 
83 


83        85 
82I2     8312 


9214     95 

93        94I2 

IOOI4  IOOI4 

9634     975v 

lOOls  100"l^ 

120  120 

103  104 

104  104". 


941"    96I4 

mOl"  1011.^ 

92        95 

'76"  Yo" 


d  prices 


OMcag:o  Banks  and  Trust  Com  oanies 


NAME. 


13,-vakcrs  National 

Calumet   Natlonn.1 

Clilcaso  City.. 

Commercial    National 

Continental    .National 

CooK-  fo  State  Savlnfjs.. 
(j'orn  Exchaur:e  Njitlonal 

Urcxel  State.  1 

Drovers  Dep  National 

Kntrlewooa  state 

First   National 

First  Nat  Enfflcwood 

Foreman  FJros  B'k'.-j  Cc 
Fort  Dearborn  National. 

Hamilton   National 

HiberBian  B'k'tc  Assu 

liaspar  State  Bank 

Live  Stock  Exchange  Nat 

Monroe  National 

U)Mutual    Bank 

.Nat  Bank  of  Republic — 

.National  dcy... 

National    Froduce 

North  Avenue  State 

.North  Side  State  Savlngrs 

Oakland   National '.. 

Prairie  National 

Prairie  State 

Hallway   Exchange 

Security 

South  Chicago  Savings.. 
.-state  Bank  of  Chicago  — 

SloL-k  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Savgs- 
Central  Trust  Co  of  ill.. 

Chlcac-o  Sav  Bk  &Tr 

Chicago  'Title  &  Trust... 
Citizens  Trust  &  Savings 
Coloalal  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings 

CJuarantee  Trust  &  Sav. 
Harris  Trust  &  Savings. 
Illinois  Trust  &  Savlugs. 
Kcnwood  Trust  &  Savgs 
Lake  View  Trust  &  Savgs 
.Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 

.Northern  Trust  Co 

North-western  Tr  &  Sav 
People's  Trust  &  Savings 
Pullman  Trust  &  Savings 

Royal  Trust  Co 

Stockmen's  Trust  &  Sav. 

Union  Trust  Co 

We-stem  Trust  &  Savings 
West  SideTr  &  Sav  Bank 
Wood  lawn  Tr&Sav  Bank 


Uulslan  : 

iwj 

Stac'c 

T 


J, 


1, 


S2,0(I0 
100. 

500, 

;;.ooo 

4,000, 

so, 

;:,ooo 

:ioo, 

((/O 

200, 

j:,00(), 

150, 

1,000, 

1,000 

MM) 

500, 

200, 

50, 

300, 

250, 

2,000, 

1,500, 

1-50, 

200, 

50, 

100, 

250, 

500 

2o0, 

300, 

200, 

1,000 

250, 

200, 

200 

3,000 

2.000 

n600 

6.000 

50, 

600 

200 

1,600 

2,000 

200 

1,250 

5,000 

200 

200 

3,000 

750 

1,500 

200 

200 

/c500 

500 

200 

1,000 

1,000 

200 

200 


000 
000 
000 
000 
000 

oou 
000 

0.)0 

000 

000 
O'H. 
001. 
000 
000 
000 
000 
000 
000 
000 
OOG 
000 
000 
000 
000 
000 
000 
000 
000 

oou 

000 
000 
,000 
000 
000 
000 
000 

000 

,000 
000 
000 
000 
000 
000 
000 
.000 
000 
000 
,000 

,000 

000 

,000 
.000 
,000 
,000 
.000 

000 

000 
.000 

000 
,000 

000 


i:.:irp-'t:i 

Dv.iaeii^  JUcorr. 

FT01U. 

m 

Jn 

Fir-    Lail  Faid 

I 

1907 
8 

1908 

8 

led 

% 

zS  116523c 

Uec    OS,  2 

38.112 

6 

0 

An 

Dec    '08,  6 

182,623 

10 

10 

.J-l 

Doc    '08.  5 

l4, 11)6, 667 

12 

12 

C-,) 

Jan     '09,  3 

l3 ,7 10,93.1 

8 

8 

y-j 

Jan     09.  2 

5,956 

6 

6 

0-.V1 

Deo  '08.  II2 

i-5,00S,4ub 

12 

12 

y-j 

Jan     '09,  3 

Ml.. .■.->.■■) 

6 

li 

y-.i 

■Jan    '09.  II2 

3:-l93,2i:.- 

8 

9H 

v-.\ 

Jan     '09,  2I2 

34.927 

6 

6 

y-i 

Jan     '09.  II2 

.vS,053,.83r 

12 

12 

y-.\i 

Dec  31  '08.  3 

lO'J  ,..-■! 

10 

10 

Q-M 

Dec    '08.  2I2 

3-615, 7.1. 

Prlv 

8 

ate  lia 

8 

y-.i 

Z     '•A,  .112 

Jan     Oa.  2 

xlo8,2H: 

0 

5 

.l-.l 

Jan     '09.  2I2 

2»46.63. 

8 

8 

y-.i 

Jan    "09.  2 

117.631 

10 

10 

J-J 

Jan    '09.  5 

z    408, 03e 

.. 

10-1-2 

0-M 

Uec    '08.  4I2 

s6l.5,-8 

4 

4 

Q-F 

Feb     09,  1 

86,251 

4H 

4^ 

Jan 

Jan    '08.  4I2 

z1 .124,106 

8 

8 

C^-.) 

Ian     '09,  2 

1-491. 8.'5 



3 

«-J 

Jan    '09.  Hj 

60,633 

Kegan 

busmp 

ss 

Aug  26  1907 

65,325 



-'K> 

U-.l 

,iau    -09.  II4 

10,645 

6 

6 

y-.) 

Jan    '09.  II2 

41,021 

6 

6 

y-.i 

Jan    '09,  II2 

26b, 859 

.... 

.... 

.... 

l40,75l 

8 

8 

y-Iij 

Jan    -09.  2 

7,010 

4 

'J 

.. 

Jan     '08,  2 

129,869 

Organ 

Ized 

Oct 

12   1906 

79, -.'32 

6 

6 

y-j 

Jan    '09;  llj 

ll.364.095 

9-1-1 

11 

y-j 

Jan    '09.  3 

T108.016 

6 

7 

J-D 

Dec    -08.  4 

39,90' i 

6 

6 

M-M 

Nov   '08.  3 

60.476 

6 

6 

Q..I 

Jan     '09,  II2 

j2, 475.463 

8 

8 

y-j 

Dee    '08.  2 

2:840,468 

7 

7 

y-j 

Jan    '09.  1»4 

1-105,751 

.... 

IH 

y-.i 

Jan     '09.  II2 

§1,208,019 

6 

6 

y-j 

Jan     '09.,ll2 

7,000 

3 

4 

A-O 

Oct     08.  2 

1486,685 

10 

8-1-2 

y-j 

Jan     '09,  21i 

192,969 

6 

7H 

y-J 

Jan    '09.  2 

163,101 

Organ 

Ized 

Apr 

13   1907 

l2.330.:4'J 





782 

iutoi-p 

ar.ued 

1908 

V    87.P.1138 

1808,803 



6 

y-J 

Jan    -09,  2 

l.\25S,189 

16-1-4 

164-4 

7 

Doe    'OS,  4 

46.232 

6 

6 

y-J 

Jan    '09,  Hz 

32,479 

2 

4M 

y-,i 

Jan     '09.  II4 

1 4. 86/ .65-.' 

12 

12 

y-J 

Jan     '09.  3 

1250.615 

6 

6 

y-J 

Dec     08.  II2 

j:2,0!5,(,79 

8 

8 

Q-.J 

Jan     09,  2 

52,421 

6 

6 

j-j 

J.an    •09,;.3  . 

188,993 

6 

6 

J-.) 

Jan     '09,  4 

163,485 

A8 

8 

y-,1 

Jan    '09.  2 

:,oo,2»/ 

8 

8 

y-jb 

Feb    '09,  2 

24,167 

6 

6 

J-.1 

Jan    '09,  2I2 

1,144  720 

8 

y-M 

Dec    '08,  2 

2213,968 

6 

6 

y-.i 

Jan    '09.  II2 
Sept  6  1908 

150,872 

Began 

bu9lne 

ss 

30.789 

6 

6 

(>J 

Jan     '09.  Hi 

*  Bid  and  asked  prices;  no  sales  vvsre  'uadu  u..  this  day.  r  Nov.  27  (cIjsjoI  business;  lor  national  banl.s  and  Nov.  28  (opeaiug  of  business)  lor 
State  Institutions,  t  No  price  Friday;  latest  prioe  this  week,  a  Due  Deo.  31.  0  Due  June.  K  Capital  Increased  from  $300,000;  a  stock  dividend 
bt  33  1-3%  beln;  declared  In  part  pav-ment  therefor,  n  Oapltal  and  mrnlu?  to  bo  Increased.  a  Dividends  are  paid  Q-J,  with  extra  payments  Q-*", 
i  Aa  of  date  Dec.  31  1908.     10  Merged  with  Amer.  Tr    &,  Sav.  Bk.  In  Jan.  1909.     a;  As  of  Feb.  5  1909. 
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Volume  of  Business  at  Stock  Exciiane:es 


TRANSACTIONS    AT    VHE    NEW    YOllK    STOCK    EXCHANCK 
DAILV,  WKEKLY   AND    YEARLY. 


Week  endinj 

Feb.  12  lyoy. 

Saturday   

Monday   

Tuesday 

Wednesday   

Thursday 

Friday 


Total 


Stocks. 


Shares. 


I'J/.lu; 
420,359 
345,04^ 
352,112 
1(93,174 


i.7os.(;n4 


Par  value. 


S1S,GS5,70() 
3S,330,'JOO 
32,201,075 
33.040,200 
36,929,900 
HOLI 


Railroad, 

cfcc. 

Bonds. 


S3, 280,500 
5,608,500 
4,845,000 
4,425,0W) 
7,493,500 
DAY 


S159. 193, 7751    S25.652.50O 


Stale 
Bonds 


S229.000 
207,000 
367,000 
457, .500 
139,100 


.■?  1.399. 600 


V.  S. 
Bonds. 


810,000 
ob'ooo 

10,000 


sso.ooo 


Sale:  at 

New  York  Stock 

Exchan  /e 


Stocks — INo.  aharcs — 

Par  value 

Banli  shares,  par 

Bonds. 

Government  bonds 

Stat3  bonds 

RR.  and  misc.  bonds — 


Totrtl   bonds. 


Week  ending  Feb.  12. 


1909. 


1,708,094 

3159,193,7/5 

So, 300 

S80,000 

1.399,600 

25,652,500 


1908. 


3,212,166 

8260,437,900 

S600 

$16,000 
1,089,500 
8.752.000 


Jan.  1  to  Feb   12. 


1909. 


21,392.111 

$1,994,087,200 

$9,500 

$119,000 
5,998,600 

lS7.60,;,5yo 


$27, 132, 100 i      S9.S57.500' 


"193.718.100 


190S. 


22.012.G44 

$1,847,245,500 

S29,000 

S79,000 

7,439.590 

107,542.400 


5115.060,900 


DAILY  TRANSACTIONS  AT  THE   BOSTON   AND   PHILADELPHIA 
EXCHANGES. 


Week  endlnn 
Feb.  12  1909. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


Boston. 


Listed 
shares. 


12.130 
24,770 
21,533 
39.375 
34,921 


Total 


Jl32.744 


Unlicle</ 
shares. 


13,167 
20.319 
27,947 
42,491 
33,036 


136,960 


Bond 
sales. 


SI  6: 


100 
353,50.) 
264.500 
281,000 
224.500 


$1.286,600 


Philadelphia. 


Listed 
hares . 


Un.istcd 
shares 


Bond 
sales. 


3,880 
18,581 
12,009 
16.247 
15,554 
.HOLI 


66.271 


3.790 
4,582 
2.850 
4.895 
12.144 
DAY  ... 


S26.600 

158.900 

38.050 

27,200 

97,200 


28.2611     S347.950 


Outside  Securities 


A  weekly  review  ol  the  Outside  Alarlcet  win  Oe  round  on  a  prcceaina  vaac. 


Street  Railways 

New  York  C  uy 

Bteeck  St  &  Ful  F  stk.lOO 

«  1st  mtge  4s  1U50-J-J 
e  B'y  &  7th  Ave  si.li:..100 

e  2d  mtge  5s  1914..J-..i 

Con  5s  1943  See  Stock 

B'way  Surf  1st  5s  cu  1924 

eCent'l  Crosst'n  stk..lOO 

e  1st  mtge  6s  1922. M-N 
eCen  Pk  N  &  E  R  stk  100 
e  Chr't'r  &,  10th  St  stk  100 
Col  &  9th  AveSsSeeStoc:. 
Dry  D  E  B  &  B— 

e  1st  sold  5s  1932. .J-n 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  63  1914 F-A 

«42d  &  GrStF'y  Stk.lOO 
42d  St  M  &  St  N  Ave. 100 

e  1st  ratsre  6s  1910. M-S 
2d  Income  Gs  1915-J-J 
Inter-Met — See  Stk  Exch 
Lex  Av  &PavF  5s  See  Stu 
Metropol  St  Ry — See  Stk 
Ninth  Avenue  stock. .100 
Second  Avenue  stock. 100 

e  1st  mtge  5s  1909..\I-N 

Consol  5s  1948 F-A 

t  Sixth  Avenue  stock.lOC 
Sou  Boulev  5s  1045. .J-J 
SoFer  1st  5s  1019. ..A-O 
Third  Avenue — See  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRKSs  1946  A-O 
28th  &  29th  Sts  1st  5s  96 
•  Twenty-Third  St  stk  100 
Union  Ry  1st  5s  1942  F-A 

VVestchest  1st  as  '43  J-J 
Brooklyn 
AtUn  Ave  53  1909. ...A-O 

Con  5s  g  1931 A-O 

B  B  &  WE  5s  1933. .A-O 
Brooklyn  City  stock lo 

Con  5s — See  Stk  Exch 
Bkn  Herts  1st  9s  1941  A-O 
Bkln  Q  Co  &  Sub  See  StU 
Bklyn  Rap  Tran — See  Stk 
« Coney  Isl  &  Bklyn.. 100 

1st  cons  g'  4s  1948. .J-J 

Brk  0  &  N  5s  1939. J-J 
Gr'pt&LorSt  1st  6s.,V\  &N 
Kinffs  C  El  4s — See  Stock 
Nassau  Elec  pref 100 

5s   1944 A-O 

1st  4s  1051 — See  Stock 
N  W'bs&Flat  1st  ex  4  Hs 
Stetnway  1st  6s  1922. J-J 

Other  Cities 
Buffalo  Street  Ry — 

lstcon80l5sl931..F-A 

Deb  6s  1917 A-O 

Columbus  (O)  St  Ry.ioo 

Preferred    .100 

Colum  Ry  con  5s — SecPh' 

Crosst'wn  1st  5s  '33  J-D 
«Conn  Ry  &  Ltscom.ioo 

ePref  erred 100 

Grand  Rapids  Ry 100 

Preferred    100 

eLoulsv  St  OS  1930. .J&J 
Lynn  &  Bos  1st  5s  '24  J-i) 
«  New  Or!  Rvs  &  Lgt.lOO 

e  Preferred 100 

Gea  Mg4Hs  '35  Sec  S 
North  Chic  Street  See  Ch 
Pub  Serv  Corp  of  N  J. 100 

Tr  ctfs  2  %  to  6  ^operpet 

CoU  ,5s  It  notes  '09.M-N 

North  Jersey  St  Ry  100 
1st  ^s  1948 ..M-N 

Con?  Tract  of  N  J. .100 
Isi  5s  1933 J-U 

Ncw'kPasRy  5s  '30  J-J 

Rapid  Tran  St  Ry.lOO 
1st  5s  1921 A-O 


Bid 

14 

/  f.5 

130 

/lOO 

Exc 

599 

80 

/  93 

30 

75 

Exc 

/  92 

f  50 

230 

/  95 

21,0 

30 

595 

/   oi 

an;e 

Exc 

Exc 

1()0 

25 

;  9'. 

§81 

120 

sO;j 

§S0 

Exc 
/  70 
/  79 
/  28 

2o  ) 

§94 

§/0 

599 

§97 

95 

l.:0 
ICxc 

§   05 
Esc 
Exc 
85 

§    78 

§   93 

Exc 

§  7j" 

Exc 
§  ;« 
U07 


§100 
§  100 
96 
IO3I2 

la  list 
i  1'J214 

73 

80 

5934 

.^41- 
UOS 

17 14 
421'' 
tk  Ex 
IcaffO 
97 
§75 
<;9934 
35 

§75'2 

73 

§10512 

§u;s 

240 
§100 


Ask 

20 

75 
154 
103 
list 
104 
120 
110 

60 

90 

Ust 

96 

60 
28  J 
100 
250 

99 

60 
list 
'.1st 

r.st 

Id  ! 

5) 

100 

150 

85 

to 

Ust 
90 
86 

2"5"o" 
99 

80 

101 
10.) 
100 

105 
list 
J  09 
list 
list 
100 
82 
100 

list'" 


list 

99 

112 


108 
1071'. 

98 
IO5I2 

105 
74 

84 

601 2 

86 

1081  ■> 
106 

18 

44 

list 
list 

9J 

76 
lOjl.. 

40 

761' 

74 
IU6I2 
110 


Street  Railways 
Pub  Serv  Corp  N  J  (Con) 

J  C  Hob  &  Patersou— 
4s  jj  194!) .\t-.\ 

So  J  Gas  El&Trao-lOO 
Gu  ir  5s  1953. ..«-:- 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 l-J 

Ext  5s  1924 n-N 

Pat  City  con  6s  '31. J-D 
2d  6s.. 1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.iVi  &h 
Trent  P  &  H  5s  1943.  J-U 
United  Rys  of  St  L — 

Com  vot  tr  ctis 100 

e  Preferred 100 

Gen  4s  1934 See  Stock 

UnltRys  San  Fran  See  Stk 
Wash  Rv  &  El  Co 100 

Preferred    100 

4s    1951. J-i) 

tias  Securities 

A'«i)   YOTic 

Cent  UuGas  5s  g  ■27.J&J 

Con  Gas  t-N   Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  53  1948. .J-J 
NY&ERGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927.. M-N 
e  Standard  Gas  com. .100 

e  Preferred 100 

1st  OS  1930 M-N 

Other  Cities 
Am  Gas   &,  EleCt  com .50 

Preferred 50 

Anier  Ei^ht  ik  Tract. 10 j 

Preferred    100 

Col  tr  H'  6'5o  notes.  A-(J 

Bay  State  Gas 5o 

Uingh't'n  (N  Y)  Gas  Wks 

1st  ff  5s  1938 A&O 

Brooklyn  Union  Gas  d«li 

e6s  1909    See  Slk  Ex-Ii 
Butlalo  City  Gas  stocklOO 

1st  as  1947 — See  Stock 
Con  Gas  of  N  J  5s  36. J-J 
Consumers'  L  H  &  Pow — 

5s    1938 ..J-D 

Denver  Gas  &  E  ec.lOO 

Gen  e  5s  1949  op.M  N 
Elizabeth  Gas  Lt  Co..  100 
Essex  &  Hudson  Gas.  100 
Gas  &  El  Ber?-eu  Co..  100 
e  Gr  Rap  G  1st  5s  15-F-A 

Hudson  Co  Gas 100 

Indiana  Ltg  Co 

4s  1958  op F-  \ 

Indianapolis    Gas 50 

1st  g- 5s  1952 .A-O 

Jackson  Gas  5s  g  37.  A-O 
e  Laclede   Gas 100 

c  Preferred  - 100 

Madison  Gas  6s  1926- A-O 
Newark  Gas  6s  1944--Q-J 
Newark  Consol  Gas 100 

e  Con  g  5s  1U4S J-D 

No  Hudson  L  H  &  Pow — 

5s   1938 A-U 

Pat  &  Pas  Gas&  Elec- 100 

eCon  g  5s  1949 M  S 

St  Joseph  Gas  5s  1 937  -J-  J 

Teleijr  &    leiephone 
eAmer  Tele?  &  Cable. 100 
eCentral  &  So  Amer..lOO 
Comm'l  Un  Tel  (NY). 25 
Emp  &  Bay  State  Tel  100 

Franklin 100 

sGold  &  Stock  Teleg  .100 
Hudson  River  Teleph  100 
eN  Y  &  N  J  Teleph. ..100 
cNortbwestern  Teleir-.50 

Pacific  fi  Atlantic 25 

Southern  ic  Atl»atlc..25 


hid 


W21. 

731- 

118 

r.;o 

5971" 

98 

SlOb 

107 

U06 

108 

5  99 

lul 

§1JS 

.... 

§  100 

Ica.ro 

iTst 

5102 

105 

§98 

1   2 

2i.--. 

221? 

651., 

66 

Exc 

I'.st 

Esc 

list 

41 

41'. 

881" 

891' 

;  8712 

881: 

§99 

101 

t-XO 

list 

120 

130 

>    991j 

100 

,103 

107 

§95 

105 

35 

40 

§95 

10  J 

n 

80 

n  bO 

9.) 

5100 

IV  j 

*21 

23 

*40 

42 

131 

132 

100-34 

1011- 

§129 

d     II4 

ih 

{,  85 

95 

list 

6 

8 

Exc 

list 

S93 

97 

§102 

102 

103 

§  91 

93 

2/5 

126 

128 

61 

1,3 

/lOO 

102 

II5I2 

llO'.' 

20 

22 

§64 

65 

20 

35 

§75 

90 

§91 

90 

91 

96 

93 

§105': 

108 

§130 

1S2 

'J3 

94 

§106 

107 

«'j8 

83 

87 

5103 



§95 

•Ji 

75 

80 

105 

107 

110 

120 

60 

70 

40 

48 

105 

112 

fiVu 

I'j  5  ' 

106 

lU 

55 

15 

90 

96 

Ask 


•Per  share.    S  Buyer  pars  accruwu  inc.    j  Ex- 


Eicctnc  Conii;anii<; 
Chicaso  Edison  Co  See  CI 
?  KiuesCo  El  L&PGo  10.1 
\.irra(?an(Prov)  El  Co.5o 
.>  Y  &0  El  L  &PowCu.lO  i 

Preferred    100 

United  Elec  of  N  J lO.J 

1st  "  4s    1949.. ...Jl-D 

Ferry  Companies 
Brooklyn  Ferry  stock  100 

B  &  NY  1st  6s  IHllJ  J 
N  Y  &  E  R  Ferry  stk.lOO 

1st  5s   1922 M-N 

.\  Y  &  Hob  5s  May  46  J-D 

Hob  Fy  1st  5s  1946M-i\ 

N  Y  &  N  J  5s  1946 J-J 

lOrh  &  23d  Sts  Ferry. 100 

1st  nitce  5s  1919. .J-D 
fUnlon   Ferry  stock 100 

elst  5s  1920 M-N 

Short-Term  Notes 
.\m  C\s  ser  A  4s  '11 Ai-S 

Scr  B  4s  Mch  15  12.'V1  S 
\iner  Llffht  &  Tr  6s — See 
Am  Tel  &  Tel  g  5s  10  J-J 
Atlan  Coast  L  5s  'lO.A'i-S 
lialt  ci  O-'ilo  r.s  1900. m-S 
Clies&Ohlo6s  Jlvl  'lOJ-J 
i.  liic  ci  Alton  5s  191.". J-J 
i;Uic  R  ]  A:  Pac  6s  '09  A-O 
Gin  Ham<S:D4Hs  '08  M-l- 
C  0  C  &  St  L  5s.  June  11 
Erie  6s,  Apr  8  1911. .A-<J 
Interb  R  T  sr  6s  1911  jH-N 

as  Mch  1910 /i\-S 

K  C  Rv  (&EiErht63"'2M  S 
Kan  C  So  ;;  5s  Apr  '12. J-J 
Lack  Steel  c  5s  1909./vi-S 

5s   5   1910 ftl- 

New  1-yr  5S  Mch  1  '10 
Lake  Sh  i  M  So  as'lO  F  A 
Lou  &  -Nash  g-  as  'lO.M-S 
Mex  Cen;  5s  July  1  loin 
Mich  Cent  5s  1910. ..F-A 
Minn  &  St  L  sr  5s  'll.F-A 
-Uissouri  Pacific — 

IS  Feblo'i^c^»2vopF-A 
NatolMcx  5sextto'09  A-O 

N  Y  Cent  5s  1910 F-A 

NYC  Lines  Eqp  5s '10-27 
N  Y  N  H  &  11  5s  'lO-'l- 
Norf  &  West  5g  1910iVl-N 
Pa  RR  as  Mch  15  '10  M-S 
Public  ServLcc  Corp  5s — 
StLMS'east  4^3  'Oa.J-D 
South'n  coll  tr  5s  '09. A-O 
South  Ry  sr  5s  1910. .F-A 
Soiithr-i-n  Ry  6s  liill.,'>l-N 
lidewacer  Os,  1L'13,  iruar 
U  S  Rubber  or  os  '09..\l•i^ 
Wabash  5s.  Afay  10  1300 
Westlngh  El&M  6s  1910 

Railroad 

Chic  Peo  &  St  L  pref. 106 

Deposited  stock 

Undeposlted  stock 

Prior  lien  g4  J4s'30.'.i&s 
Jon  mtg  tj  5s  1930_J&J 
Income  5s.  July  1930.. 

Chic  Subway 100 

Ft  W  &  Den  Cy  std._100 

Nat  Rvs  of  .Mexico — 
Pri  iieu4Hs'57  (wl)J-j 
Gen   Al  4s  1957  (wl).A-t; 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred    50 

eRallroad  Securities  Co- 
Ill  O  Stk  tr  cfs  ser  .\  '52 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  prei-See  Bait 

.Seaboard  Air  Line — 
Coll  5s  ext  May  '11  M-S 

Union  Pacific  'is     See  Stk 

Industrial  and  Miscei 
Adams  Exp  t'  4s  1947  J-I) 

Ahmeek    Mining 25 

Alliance  Realty 100 

AlUs-Chalmers  Co  Isc  uitg 

s  1  5s  1036 — See  Stock 

.Ajnerlcan  Book 100 

American    Brass 190 

.^.merlcan  Calcic  cOi.1i. 100 

Preferred    100 

Am  Graphophoue  comlou 

Preferred      100 

Amer  Hardware.. lOO 

AmMaltluK  6s  1914. .J-iJ 
Amer  Press  Assoc'n..lOO 
Am  Soda  Fount  com. 100 

1st  preferred 100 

2d    preferred 100 

f  Am  St  Found  new loi, 

6s  l!i35 A&O 

Deb  4s  1023 F&A 

American   Surety 50 

American  Thread  pref.. 5 
Am  Tobacco  Co  com.lOU 
Amer  Typelders  com.l  00 

Preferred    100 

Amer  Writing  Paper.lOO 

Preferred    100 

1st  s  f  e  5s  19  op'Ou.J-J 
AtlGf  &WInd  SS  Lines  100 

Picferrijd 100 

Col  tr  s  as  1959 J-J 

Barney  &  Smith  Car.lOO 

Preferred 100 

Bethlm  Steel  Corp — SeeS 
Bliss  Company  com 50 

Preferred   50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk 100 

Preferred 100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  ol  Am  com.  100 

Preferred    100 

Casualty  Co  of  Amer.loo 

Celluloid  Co 100 

'ent  Fireworks  com. .100 

Preferred    loo 

■.'entral  Foundry 100 

Preferred    loo 

Deb  6s  1919  op  '01  M-.N 

Century  Realty 100 

Chesehrougn  Mfg  Co. 100 

City  lavestlnt:  Co loo 

eClaflln  (H  B^,  com 100 

elst  preferred 100 

e2d  preferred 100 


Bid 

.l.<r/; 

icag , 

li  t 

122 

125 

*85 

00 

38 

43 

6» 

I.', 

60 

65 

§72 

73 

2' 

;  1-. 

<;9o 

98 

30 

51 

00 

70 

?94 

95 

§106li 

107 

§90 

95 

25 

>.J 

§55 

vh 

24 

26 

§91 

95 

§97 

;wl" 

«9SI.i 

9834 

G,^ 

S   c 

aoHg 

lOllo 

-uoiu 

lOlO. 

uoo 

100I-> 

U02!., 

1031s 

§100 

100 -J 

ilOO 

1001  • 

65 

75 

aOHs 

1011; 

§I033i 

1037s 

§iooss 

101 

s9.su 

001" 

UOO 

1001.> 

Si  100 

10014 

59.83^ 

you 

§   99 

IHJ' 

SlOUs 

1011" 

§101 

10Ll,s 

■  99^ 

1001< 

ClOlU 

lOl-i.s 

S98 

99 

U02 

SlOO 

1001  •> 

U01l,« 

10I..,s 

u4i-';c 

3^-1  •.:, 

§101 

103 

§101.\ 

1011; 

S!l01l4 

loiu 

SeeS; 

Hv- 

-llOO 

1001,1 

slOO 

IOOI4 

^  973. 

98  Is 

§99'o 

100  Is 

i  1023j 

103i« 

^!00 

100'- 

:ioo 

100 :« 

•110012 

IOII4 

1-, 

li- 

u 

n- 

1 87 

go 

/  48 

65 

/ 

5'- 

25 

261" 

y-i; 



^91 

92 

§    83 

85 

II2I2 

125 

*35 

37 

♦00 

65 

90 

31 

45 

56 

Exc 

Ust 

/  953, 

96 

E.XCi: 

11 --t 

§91 

92 

155 

J 165 

110 

Mo 

Exch 

\\<\ 

145 

VM 

114 

120 

190 

195 

100 

102 

53 

ob 

12/ 

130 

§iOO 

105 

OLl; 

100 
L 

"I' 

15 

2 

36 

3S 

§   90 

100 

§    0 

05 

200 

210 

*1 

,', 

Z325 

340 

36 

39 

94 

O'i 

2 

21- 

15 

17 

§821^ 

S3'. 

o'm 

01." 

17 

20 

61 

63 

30 

50 



10) 

tk  Ex 

US. 

118 

123 

120 

122 

375 

3S5 

130 

135 

105 

107 

*7], 

7',', 

*24l2 

25 

■J4 

55 

05 

120 

130 

127 

130 

7I0 

9 

60 

70 

3I2 

334 

18 

19 

§   74 

V  J 

560'" 

o'o'o' ' 

60 

65 

100 

105 

91 

95 

92 

9?l-> 

!i5i!:i?tr'.a  not!  '''uscel 
Col  &  HockCoal&I  pf  106 

1st  g  5s  1917. J-J 

Col  tr  6s  Oct  1956. .J-' 
Consol  Oar  Heating. .10 
i;ons  Ry  Lgr&Mefrlg.lO 
Consol  Rubber  Tirc.lo 

Prelerred    lOo 

Debenture  4s  10.-)1A&L 
Cons  .Su^amshlp  Liiiis  lo.. 

CoU  tr  4s  1 957  rets  J  & 
Com  Prod  Rel  See  Sioci 
cCruclbln   Steel 10 

ePreferred IC 

CT.mberlatui  Ely  Copper  5 
^Diamond  Match  Co.  10. 

Dominion  Copper li 

Douglas   Copper.. , 

l-.con'y  Lt  &  P  (J  oil  el.  Ill) 

1st  il  s  f  g  5s  1950.J-L 
Electric    Boat 10;. 

Preferred    10. 

I'.lfctrc    Vehicle loo 

PrefeiTed    .. . lOo 

limpire  Steel.. . lOo 

Preferred    loo 

■Federal  Sugar  of  N  Y  Se 
(General  Chemical lOo 

fPrelerred lOo 

(juidiield  Consol  Mines-10 

Gold  Hill  Copper 1 

Grijfne  Caiiatiea 20 

Guggenhe'.m  Exolor'n  100 
tHackensack  Water  Co 

Ref  g  4s  '52  op   12. .J-J 

Hall  Signal  Co lot. 

Havana  Tobacco  Co.. 10' 

Prelerred . 10c 

Ist  g  5s  June  1  22.J-i 
Heeker-Joues-Jewell    MU, 

1st  6s  1922 M-. 

iler'g-Hall-Mar,  new. 10; 
liobokeu  Laud  &  Implo^ 

c5s  1910 il-.\ 

Houston    C)U . lOu 

Prefen-ed    loc 

Hudson  Realty lou 

tlngersoU-Rand  com. loo 

ePreferred    100 

Internat'l  Bank'g  Co.loj 
lut'ni  Mer  Mar   See  Stk 
Internat'l    Nickel lOo 

Preferred    loo 

1st  R-  5s   1932 A&U 

International    Salt 10 

1st  g  as,  1951 A-u 

Inieraat'l  Silver lOo 

Preferred 100 

1st  6s  1,'148 J-D 

L-aclcat^anna  Steel lOo 

Lanston     Mouotype 2u 

Lawyers'  Mtge  Co 10'>' 

(Leh  (Ss  Wllkes-B  Coal  aO 
Lord   A    Taylor lo^i 

Preferred    loo 

eLorillard   (P)     pref loc 

Madison  Sq  Garden. _10o 

2d  6s  19iiy M-i\ 

?;.Manhat  Beach  Co Ijo 

-Mautiattau  'ITrans-.t 20 

Mitchell    Mining io 

Monougahela  R  Coal..5o 

Preferred    50 

Mortgage  Bond  Co loo 

Nat  Bank  ol  Cuba lOJ 

National  Surety lOo 

Nevada  Cons'u  Copper. a 
Nev-Ulah  M!n  &  Sm-.lo 
eNew  Central  Coal 20 

■^  .-iir  liriikeCj  See  Sick 
.\'  Y  B'lsculi  6s  lJll_,'il-S 
eNew  York  Dock 100 

ePreferrcu 100 

N  Y  l.itge  I'c  .SeciiPly-lOO 

•N  Y  Transportation 2o 

.\iiles-Beiu-i-'ond  com. lOo 

iMplssiu-^    Mines a 

eOntario  .Silvei lOo 

Otis  Elevator  com IJu 

Prelerred    100 

Pittsburgh  Brewing 50 

Preferred    5o 

-  Ittsburgh  Coal. See  Stk 
Pope  -ifg  Co  com(new)  100 

preltrrc-.l  (ncw)....100 
Pratt  &  Whilu  prcl..lOu 
Realty  Assoc  (Bklyn)  loo 
Royal  Bak  Pcwd  com  100 

Preferred 10. - 

.^'alcty  Car  Heat  &  Lt.loo 

Seneca  Mining 2o 

-Singer  Mfg  Co Ioj 

Standard    Cordage lOo 

1st  M  g  5s  '31  red.  A-U 

Adjust  M  as  Apr  1  lool 
Standard  Coupler  com  1 00 

Preferred    lOO 

Standard  Milling  Co 100 

Preferred    100 

1st   5s   1930 M-iN 

Standard  Oil  of  N  J..  100 
Swift  Jc  Co-See  Bost  Stk 

1st  5s  1910-1914 J-J 

eTexasiSo  Pacific  Coal- 100 

Title  Ins  Co  of  N  Y 100 

Touopah  Mln  (Nevada). 1 
Trenton  Potieiles  coailOu 

Preferred,   new 100 

Trow  Directory lOi 

Union  Type-writer cumloo 

1st  preferred lou 

2d  preferred.. 100 

United  Bk  Note  Corp..5o 

Prelerrea    50 

eUulted  Cigar  Mfg, pf. loo 
United   Copper loo 

Preferred    lou 

U  S  Casualty 100 

U  S  Envelope  com lOo 

ePreferred loo 

U  S Steel  Corporation — 

Col  tr  s  t  5s  '51  opt    11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  lndem-100 
eUtah  Copper  Co-See  Stk 
Waterhury  Co,  com. .100 

Preferred    loo 

Westchester  &  Bronx  lit 

&  Mtge  Guar loo 

Western  Ice 100 

Westingh  Air  Brake "~ 

West  El  &  Mfg   5s-See 
White   Knob  Mln 

PrefetTcd    

Worthing  Pump  prel.lOO 


;  38 

/  '714 
r.x  ■ 
734 
OP2 

122 

»'s 

*1!; 

'21" 
22  ' 
60 

'"l 
V 

4i 

Stk  1-: 

65 

1001" 

.8 

'■^18 
■4OI4 

175 

§87 

30 

7 

15 

t  S3 

/lOO 
35 

/lou" 

91-^ 
.  5" 

100 

65 

.5 

95 

Exc 

100 

84 

/  85 

13 

;   54 

10 

67 

§10/ 

44 

■  I2I4 
257I2 
y; 
10 
iOllo 
■21-5 
20 
■    971 

.1', 

!=      I04 

*'8 

t-    -2!.) 
1071" 

9o 
233 

^1-1.1 
*31s 
4, 

Exc 

/lOO 
30  ? 
751 
J  85 

100 - 

'■  0--8 
4 

60 

!  1 
*1  34 
*39l2 
Esc 

10 

41 

Do 
1J'21 
l.'2l2 
105 
124 
'110 

-:7o 
3, 

/  -3 
/     3 

20 
lUO 

18 

60 
j 

COS 

Exc 
§101 

85 

145 

♦612 
a 

50 

30 

67 
111 
109 
*62 
■i21.> 
100  U 

13-34 

32i 

35" 

101 

§11334 

ai33. 

65 
Exc 


135 
Exc 


10/ 


A^k, 

V6 

'0 

Ifi 

25 


42 

3e. 
1734 
I- 1 

81? 
6210 

838 
123 

«ia 


95 
26 
75 

"2" 
12 

xl'ist 

70 
lOHi 

iOl2 
1S5 

91 

35 

9 

?0 
60 


45 


10 

45 

110 

"o'e" 

.1st* 
105 

87 

90 

111") 

60  " 

I2I2 

70 
110 

48 

127s 
26212 
105 
105 

135" 

30 
IC.ilj 

10 

2l'l8 
U'2l3 
100 
300 

I8I2 
3I4 

S3 
list 

3V* 


4I2 
103 

97s 

41" 

51 

97 
I9I2 

list 
12 
43 

l)2l2 

1471'> 

160 

108 

126 

4'90" 

1'4 
25 

4 
30 

iiri 
18I2 

52 
84I4 
665 

list 
lob"" 

"6'34 
8 

60 

35 

60 
113 
110 

65 

c41o 

103  " 

14 

38 
300 

42 
IO3I2 

115 
115 

70 
list 


145 

l'l2'34 

Use 


112 


;.iw.  i)La.aii.   :,  SvUs  on  ot.i.  E.x..  but  noc  very  a.-tiivc.    /Flat  price,     r.  Nom.   s  Sale  price.  a:Ki-d!V. 


BOSTON   STOCK  EXGHAMGE— Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— MOT  I'ER  CENTUM  PRICES 


ScUzcrdatj 
yeb.  6 


99I2    99I2 

♦lOl'  10212 

•236  237 
12712  I2VI2 

♦232  .-- 
I37I2  138 


•301  .- 

I9I2  l'Jl2 

74  74I4 

I3I2  I'i' 

•54  -  — , 


*135l2    --- 

84        84 

•82        85 


•I3I4     1-3. 

•esi"  ct3 

•15712  15S12 


* 199 

• 29 

9II2     9112 
lOOlo  IOOI2 
17G      176 
•95I8     9618 


Monday 
Feb.  8 


99I2 
*101l4 
235 

I27I4 
^2o2 
*137 


9'Jl 
10214 
236 
128 

fa's' 


9978 
♦IOII4 
236 
128 
233 
138 


300 
*181' 

74 
p   .   _ 

56 
145 
119 


300 

I9I2 

74 

I4I2 

56 
145 
119 


136 
83 

*82 


136 

83' 
85 


Tiicsdaj 
Feb.  <J 


9978 
IO2I4 
236 
129 
233 
139 


*300 

♦  ISIo 
7434 

1334 
*54 
145 


301 

19!  2 

75 

1334 

lis 


Wadr.csrla'i 
Feb    10. 


OiJl-)    9EI2 

loiu  10114 

235       

12878  129 

13012  l'37 
T.aU  Hale 
*300     301 

* 19! 

*73        75 

* 141 

*54       — 
147I2  I47I2 
119      119 


1003fi  10038 

*101l2  IO2I2 

23518  2:i5l2 

129  I29I2 


Thursda-i 
Feb.  11 


Friday 
F'b.  12 


1334 
65 
*158 


1334 
66 
159 


* 

* 

*91 
IOOI2 
I77I4 
94I2 


93        93 
•IIOI2 


3734     38 

98        98 
7l8       7I2 

1434    15 
12934  I3OI2 
129      129 
I27I2  12734 
*27l9     281'' 

9434    95 


•125 
•20 

*7l4 
•250 

"63i'2 

9II4 
20s 

*2 
•70 

9734 
♦130 

75 
170 

1018 
100-34 
•21I2 
•25 

•II4 
1261 2 

6478 

2934 

52I4 
11258 

•7 
* 


I99I2 
29 

9134 
1001 2 
I77I2 

941 2 


93 
IIOI4 


93 
1101; 


3778     38 

98        98 
738        878 

15        161 
130      130 
129      1291 
I27I2  12818 
*2;l2     2812 

94        9434 


126 
21 

7I2 
2511 

9114 

208 
21 2 

72 

9734 
131 

77 
171 

1018 
101 

22I2 

25I4 

12'6i2 
65 

2934 

5238 

11338 

8 

78 


*125 
SI934 

*7l4 
250 
I52I2 

6312 

911'' 
209 

*2 
*70 
*97 
131 

76 
17078 

10 
10034 
*21l2 
*25 

*ll4 
I26I2 

65 
*29l2 

62 
11234 

»7 
* 


3934 
7419 
2434 

"3" 
34 

l^.65 

153$ 
♦  .50 

14 

193$ 

2334 
105 
650 

3258 
.32 

74 

*9l2 

*21s 

I5I2 
10018 

1058 


878 
40 
75I8 
2534 

"3' 

34 
.85 

16 
.55 

141_ 

1938 

2334 
10558 
650 

3258 
.32 

74 

IOI4 
238 

16 
101 

105s 


1251s 

21 
7I2 
250 
1541 2 

64I4 

9234 
209 
2I2 

72 

98 
131 

76 
17078 

10 
101 

22I2 

26 

12"?ii 

65I4 

30 

52I9 
113 
8 

78 


136 
83 

*82 


136 

83I4 
85 


1334 

66I4 

I59I4 


1438 
69 
160 


198      198 


*91 
IOOI2 
I77I2 
*94l2 


9134 

100' 2 
178 
951 2 


*93 
IIGI2 


IIOI2 


J.asi  Sale 
Last  Sate 

*13£!2 

8312  83I2 
Last  Scl' 
La3l  Sale 
I4I4  1434 
68  69 
1591;  160 
Last  Sale 
Last  Sale 
198      198 

Last  Sale 

*m       9184 

*100      IOOI2 

17f.34  1775s 

*94l2     95I2 

La-rt  Sale 

*93       

*110l4    

Lait  Sals 


38 
98I4 


fe'8 


38 

98 
8 

I6I4      1634 
I3OI4  131 
129      1291 2 
12818  12^3_, 
*271'>     26l'> 

94li     9434 


8I2 

3934 

7438 

26 

45 
278 

34 
.70 

16 
.50 

14 

1933 

2:;34 

105 

650 

*31 

*.30 

731  •> 
*'J34 
2I4 
15 
99 
1038 


2812 

19 

1412 

5I4 

•  .65 

•334 
1334 
11 
63 
.20 
•18 
478 
74I4 

♦  .60 

5II4 

I3OS4 

27I4 

* 

8912 
6 

2I4 
1514 
3734 
1538 
79 
1518 
•  1334 


30 

1934 

I4I2 

5I4 
.75 

4 
1334 
11 
63 
.20 
I8I4 

478 
7434 

"5'2' 
132 

27I4 
1 

90 
5I4 
2I4 

151 

38 

153s 

82I4 

I5I4 

14 


8I2 

3934 

7534 

2738 

45 
3 

34I2 
.70 

16 
.50 

14 

19I2 

2418 
10:34 
650 

33 
.35 

74 

lO'j 
2I1 

15'>4 
100 

IOI2 


=  125 
*20 

*7l4 
250 
I55I4 

GJ 

9212 
209 

*2 

72 

98 
131 
*76 
170 
*10 
10034 
*21l2 
*25 

*ll4 
127 

65 

2S:34 

5238 
1133s 

•7 

78 

4134 


1371; 
150 

300 
*  .   . 
7434 
* 

>|;54 

148 

11834 

170 
139 
267 
*135l2 
83I2 
S3 

I95I4 
I4I2 
68 

15812 
146 

;05 

is'" 

*91 

iO(H2 

17S-3S 
*941'> 

165 
93I2 

*110l4 

140 


£812 

ih"( 

13!;34 

128 

12812 

28 

9-34 
/ 


12512 

20I4 

7I2 

251 

15034 

64's 

93 
209 
21  o 

72  " 

98 
131 

iToXi 

lo's" 
2212 
2512 

128" 

65I4 

30 

5234 

11338 

S 

78 

4184 


38 
981 -. 

fl 
I6I4 
13t: 
12<!3 
129 
28 
947k 
t  Sa 
12618  12518 
20        20 


138 
Dec'OS 
300 
I9I2 

7434 

14I2 

iis' 

119 
170 

Feb  09 
J  an '09 

"sYi" 

Jan'09 

Jan '09 

1434 

70 

15S34 

Feb'09 

Oct'08 

198 

Feb'09 

HIS4 

10(11' 

I79I2 

95I2 

Jan'09 

931  •' 

IIOI2 

Sep'08 


7I4 


7lj 


8 
39I2 

7534 
27 

"3" 
34I2 
♦  .65 
15I2 
.50 
14 
191  ■> 
24I4 
105 
*650 
32 
*.31 
7378 
10 
2I4 
15 
10078 
1038 


28I4 

19 

14 

5 

'  55 

14 
•1034 

♦62 

f.l5 

18 

6 

74 

*.60 

5II2 

130 

♦27 

* 

*87 
5 

2I4 
15 
38 
1518 
80 
15 
1358 


39I2 
76I4 
2734 

"3 

351 
.85 

151 2 
.50 

14 

201 

243 
10."34 
655 

32 
.35 

7378 

IOI4 
2I4 

15 
101 

101 


3078  3078 

•4II4  42 

45  45 

658  6S3 

4058  41 

44  44 

434  434 

•514  0 

»14G  148 

3  3 


29 
19 
I4I4 

5I4 
.70 

378 
14 
III4 
631 2 
.25 
I8I4 

5 
7434 

1 
6II2 
130 
27I2 

1 
89 

5I2 

2I4 
15 
39I4 
1538 
80 
I5I2 
135g 


28I4 
I9I4 
14 
5I4 

*  55 
*3»4 

135s 
♦  1034 
*G3 
*.15 
1818 

5 
74I2 

♦  .60 

5II2 
132 
27I2 
* 
*87 
434 

2l8 
1518 
3812 
1538 
80 
15 


'248     250 

'C)4i'4    'b'ss^ 
92I0     92I2 

209      209 
*2  2I2 

72        72 
9812     99 

130      131 

♦76       

17018 


38 

9812 
8I4 

16 
131 
129 
12fc34 
*28l4 

95 

41  o 

126 

23I2 

♦7I4 
249 
1565s 

6458 

92 
212 

2l8 
72 
99 
♦  130 


31  31 

42  42 

46  45 

65s  C34 

4OI4  4OI2 

431''  <;4l4 

41  o  41 

5I2  51 

146  148 

3l8  31s 


29 

I9I4 

I4I4 

578 
.75 

4 
14 
1114 
64 
.25 
1858 

5 
75 

"5T12 
132 
2878 

1 
00 

5 

2I4 
I5I4 
39 
1538 
SO 
15 
14 


3078     3II4 
4034     4II2 


44 
65s 


441 2 
678 


4034     4(;34 

44        441s 

434       4h 

5  5l8 

*146      148 

3  3 


170 

*10 

102      IO2I4 
22        22 
Last  Sail 
Last  Sale 

128  128 
6I34  65 
2934  30 
52        52I4 

II2I2  II3I4 

7  7 

77        77 

Last  Sale 

81 4  884 

4OI2  41I4 

7553  77I4 

27  2734 

""314    "414 
35I4    36 

*  .65       .85 

16        I7I2 

*  .45       .50 

14  14 
2OI4     2034 
2438     2478 

IO5I2  IO6I2 
655      655 
321 2     33I2 
.30       .30 
74I4    7^•^l 

IOI4  10'4 
*2  21 1 

15  li34 
10012  IUI34 

ic-s  101 2 

Last  Sale 

29  32 

2033  21 

1414  1458 

5I2       63s 

Last  Sate 

334       3^8 

14  14 
11  11 
64l8  6418 

*  .16  .25 
I8I4  1858 

5  6 

74»4     7612 

Last  Sale 
52        53 
132     137 
281 2    29 

J.ast  Sale 
90        90 

"214  ""2'l4 

15  1514 
39  3978 
1518  151; 
SO  851; 
15  1534 

♦  1334     14 
Last  Sale 
31       3II2 
40s     411" 
45        45 

6I4       (',5s 

4()l2     4034 

4338     44I4 

434       5 

5  5 

147      147 

3  3 


38 

9812 
SI2 

17 
I32I2 
129 
129 

2:v'4 

95 

Jnn'09 

126 

2378 
7I2 
249 
15658 

(.5 

9214 
212 
21'> 

73" 

99 
131 

1Y0I2 


170 

*10         

10218     10218 

*211"       22I2 

25I4      Feb'09 

11"        teb'OO 

I28I9     128I2 


6434 
30 
52I2 
11234 

7I2 


65 
30 
5234 
113U 
71 
78 


44         Sep'08 

81 o  834 

*40 "  41 

77  7758 

27  2734 


33I2 
.35 
76 
10 

2I4 

1534 

10134 

1058 

Dec-OS 

301 2       32 

20  2034 

1434       1434 

534         6 

.58       Feb'09 

4  4 


5 
36l2 
.85 
18 
.45 
13^8 
21 
2478 


4I4 
3534 

♦  .65 
1684 

.45 

I3I4 

2OI2 

2458 
IO6I2     107 
655        660 
♦3234 

♦  .31 

7.';i'> 
10 

*2 
I5I4 
10134 
1012 


1378 
11 
65 
.19 
1838 
478 
76 
.60 


14S8 
11 
65 
.19 
1838 

5 
76S4 
Jan'09 


5278      63 
134        136 
2878       2878 
Jan'09 


92 

"^4 

151 2 

4II4 

I5I2 

86 

16 

.       14^ 

36        NoVOS 

31  3134 


91 

"2l"4 
I5I4 
39I4 
I5I2 
84 
15 
1433 


4II2 
45 

6I4 
4II4 
4438 

478 

514 

♦146 
3 


42 
45 

6I2 
4II2 
4458 

5I4 


<: 
« 

a 

K 

I— 1 

n 
w 
k 

o 
o 
y. 


cBctore  navtoiasscss'ts  caued  la  1909.      ♦  liid  aad  asicei  irs;e2.     a  L\e.^  su>cjz.     c  A-. 


^a:es 
c'l  Uvi 
Week 
Shares 


173 

5 

1.37 

828 

to 

76 

"is 

65 
204 

25 

3 

137 

250 


31 

168 


1,380 

2,178 

56 


10 

23 

2.089 

10 


STOC  l<  S 

BOSTOINi    STOCK 

KXCHANGK 


Ranqe  Sinre  Jai  1 
1909 


Lotcenl 


66 
98 


1.030 

225 

14.171 

3.709 

1.799 

221 

11.085 

50 

1,058 

"26 

590 

100 

60 

290 

5,327 

1,959 

6G 

65 

91 

129 

319 

76 

460 

20 

1,779 

50 


563 

3.172 

575 

6,389 

143 

23 

13 

50 


4 

2 

5 

8 

5 

.Tan  25 

Jan  27 

Jan  2(i 

Jan    2 

Jan  15 

Jan     2 

Jan    (i 

Jan  14 

195I4  Ja:-.  13 

lli4Jan  12 

581"  Jan  15 

157     Jan  21 

146     Feb    4 


143 
118 
170 
139 
267 
132 
75 
79 


194     Jan 

27     Jan 

91     Jan    5 

99i2Jan  30 
176    Jan  30 

941"  Feb  8 
165    Jan  20 

88  Jan  2 
IO6I4  Jan    9 


845 

868 

15,690 

10,090 

5 

7.115 

2.450 

500 
6.710 
1.000 
3,785 
3,635 
3.902 

529 

27 

1,303 

500 
1,905 

372 

155 
1,275 

602 
3,636 

36' 090 

2,765 

922 

2,694 

"660 

2.972 

365 

314 


AtchTop  c'c  iiVntaFe.lOO      98     Jan  13 

Do     pn-,i    100     }0O-)4Jan  15 

Boston  &  Albany 100    225    Jan    4 

Boston  Klevated 300    I24I4  Jan    7 

Boston  &  Lowell 100    224     Jan  12 

Boston  &  Maine 100    132i2Jan    2 

Do      prat.. 100 

Boston  &  Providence. 100    300     Jan 
Bost  Suburban  El  Cos---       II34  Jan 

Do     prpf 00i2Jan 

Boston  AVVorElecCkjs IOI2  Jan 

Do      Dtc-t --.      52     Jan 

CWc  June  Ry  &  USY.IOO 

Do      nrt;!; 100 

Con  &  Mont.  Class  4.-100 
Conn  &  Pas-  R'v  pref-100 

Connecticut   River IOC 

Pitchbiiri;   pref 100 

Ga  Ry  &  Electric 100 

Do      pref- 100 

Maine  Central 100 

Mass  Electric  Cos lOJ 

Do      pret 100 

N  Y  N  H  &  Hartford.  100 

-Northern  N  H 100 

Norwicb  &  VVor  pret.ioo 

Old    Colonv 100 

Rutland  Dref 100 

Seattle  Electfc 100 

Do      nref 100 

Union   Pacific 100 

no      ore! 100 

Vermont  &  Mass 100 

West  End  St 50 

Do      pref 50 

Wore  Nash  &  Roch..lOU 

Miscellaneous 
Amcr  Agricul  Chem..100 

Do      pref 100 

AmerPneti  Service 50 

Do      pref 50 

Amcr  SusrarRefin 100 

Do      pref 100 

■\merTelep  &  Teles.. 100 

iuerican  Woolen 100 

Do      pref 100 

Boston  Land 10 

Cumb  Telep  &  Teles-100 
Dominion  Iron  &  steel- - 

East  Boston  Land 

Rdison  Elec  Ilium. ..100 

General  Electric 100 

MassachusettsGasCos  10( 

Do      pref 100 

Mersenthaler  Lino 100 

Mexican   Telephone..   It* 

.N  E  Cotton  Yarn lOU 

Do      pref 10(. 

N  E  Telephone 100 

P-  ■    ic;  Corn  Powo'-.-lOO 

Pullman  Co 100 

Reece    Button-Hole 10 

Swift  ACo 100 

Torrlngton.  Class  A..  25 

Do      pref 25 

Union  Cop  L'd  &  M'g-   25 

United  Fruit 100 

Un  Shoe  Mach  Corp-.   25 

Do      pref 25 

U  S  Steel  Corp 100 

Do      pref .100 

West  Teiep  &  Teleg..lOO 

Do      pref 100 

Westing  El  &  Mtg 50 

Do      pret 50 

Mining 

Adventure  Con 25 

Allouez 25 

Amalgamated  Copper  1 00 
Am  Zinc  Lead  &  Sm..   25 

Anaconda "5 

Arcadian 25 

Arizona    Commercial-  25 
Arnold    25 


Highest 


lOHs  Jan 
10218  Feb 

237      ' 
130 
234 
140 


4 
2 
Jan  15 
Jan  27 
Jan  20 
Jan  15 


Jan    9 

Feb    3 

Feb    3 

Jan  22 

Jan  26 

Feb    9 

Jan     S 

Jan  20 

Jan     2 

Jan  15 

Feb    ,5 

S4i2  Feb    2 

83  "  Jan  26 

1951-  -Tf-H  1 

143j  Feb  10 

70     Feb  11 

164     Jan     9 

146     Feb    4 


301 
22 
75 
14 
57 

148 

r->o 

170 
139 

r(;7 

130 


205 

2 

72 

93 


33I4  Jan     2 

94     Jan  18 

553  Jan  26 

13    Jan  13 

127i"Jan  14 

127     Jan     'j 

125I4  Feb    1 

271"  Feb    4 

93I2  Jan  15 

4    Jan    6 

125    Jan  25 

ISbJan  11 

7    Jan    4 

245     Jan     2 

151i"Feb     1 

59  Jan  5 
89     Jan     5 

Jan     7 

Jan     5 

Jan  27 

Jan    2 

126I4  Jan    5 

75     Feb    6 

168    Jan  30 

934  Jan  11 

100    Jan    9 

22    Jan  15 

24i4Jan  29 

1    Jan  26 

126i2Jan  13 

60  Jan  2 
28i2Jan  11 
SlisJan  14 

112     Feb    3 

6i8Jan  11 

77     Feb  10 

4134  Feb    9 


20018  Jan  18 
30  Jan  4 
92i2Jan  11 

1011"  Jan    6 

I8334  Jan  2 
96i4Jan  23 

165  Ja:--  27 
9^1"  Feb  11 

IIOI2  Feb    3 


l:ange  lor  Frexrtous  Year 
<1908t 


Lowes'. 


Atlantic    25 

Bonanza  (Dev  Co) 10 

BostonConC&G  (rets)    £1 
Bos&CorbCop&SllM^r       5 

Butte  Coalition 15 

Caiumet   &  Arizona..   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co  100 

Daly  West 20 

BIm  River 12 

FranUlin 25 

Granby  Consolidated- 100 

Greene  Cananea 20 

Guanajuato  Consol 5 

Isle  Royale  (Copper).  25 

Lake  Copper 25 

I, a  Salle  Copper 25 

Mass    Consol 25 

Mayflower 25 

Mex'co  Cons  M  &  S 10 

Miami  Copper 5 

vlichly:an 25 

„^.  Mohawk 25 

800  Montaaa  Consol  C  &  C  10 


7I"  Feb  1 
34  Jan  29 
7234  Feb  1 
231 2  Feb  4 
44  Feb  1 
21"  Jan  30 
3-1"  Feb  1 
.45  Feb  17 
13I4  Feb  11 
.50  Jan  )( 
UK's  Jan  3;) 
IsUJan  ^'  1 
221-  Feb 
9/  Feb 
625  Feb 
29  Feb 
.:',()  J  an 
71I4  Feb 
10  Jan 
2  Jan 
Jan  31: 
Feb  ; 
Feb    ! 


4934  Jan  23 

981"  Feb  10 

878  Feb 

17     Feb  11 

13334  Jan  22 

130  Jan 
129     Feb  10 

30SsJan    o 

95    Jan    2 

4I2  Jan  22 

12712  Jan    s 

23'8  Feb  il 

8    Jan    4 

252     Jan  23 

159     Jan     •> 

G63s  Feb  10 

93     Feb    9 

212     Feb  11 

21"  Feb    4 

73  ~  Jan     5 

99     Feb  10 

131  J-'n  23 
7*1 2  Feb    1 

1721"  Jan  23 
K134  Jan     2 

103     Feb    9 

23I"  Jan    4 

2514  Feb    5 

134  Jan    4 

131  Jan  4 
pf>i4  Jan  14 
30  Feb  9 
5473  Jan  15 

1147s  Jan  15 

8    Jan    6 

8:;     Jan  11 

4134  Feb    9 


38 
.75 

18 
.55 


14 
99 

IOI4 


655 

470 

8,665 

l',662 

1,295 

820 

"240 

615 

686 

2.860 

7,710 

1,046 

1,475 

1,415 

120 

2"82i 
962 
956 

6.336 

1.364 
340 
960 

1,487 

13 

430 


.Vevada  Consolidated. 
\ewhouse  Mines  &  S-   10 

North   Butte... -   15 

Old   Colony 25 

Old  Dominion. 25 

Osceola 25 

Parrott  (SHver  &  Cop)    10 
Phoenix  Consolidated  25 

Quincy 25 

Rhode   Island 25 

Saata  Fe  (Gold  &  Cop)  10 

Shannon 10 

Superior 25 

Suoerlor&Pltts  Copp.   10 

Tamarack 25 

Trinity 25 

United   Copper 100 

Do      pref 100 

UnltedStatesCk)al&OU   25 
U  S  .Smelt  Ref  &  Mln.   50 

Do      pref 50 

Utab-Apex  Mining —     5 

Utah  Consolidated 5 

Utah  Copper  Co 10 

V  ctoria -  25 

Winona 25 

Wolverine 25 

Wv«n'iot    -. 25 


24  Jan  f> 
16  Jan  3i) 
13     Jan  30 

473  Feb  0 
55     Jan  18 

373  Feb  1 
13  Jan  28 
10i2Jan  30 

59  Feb  1 
.19  Feb  11 
1738  Feb    1 

47g  Feb  11 
7012  Jan  30 

60  Jan  s 
Feb  1 
Feb  1 
Feb  1 
Jan  14 
Feb    1 

478  Jan  30 
2i8  Feb  9 
1334  Feb 
34  Jan 
14I4  Feb 
72  Feb 
141 2  Feb 
1333  Jan 


50 

123 

26 

1 

86 


10'  1  Jan  7 
41I4  Feb  10 
8458  Jan  2 
2734  Feb    9 

4878  J^l     6 

6     Feb  11 

Jan    2 

Jan 

Jan 

Jan 

17is  Jan 

22r>s  Jan 

2733  Jan 

119    Jan 

680    Jan 

33I2  Feb  10 

.35    J  an  15 

S214  Jan    2 

11    Jan  14 

21"  Jan  15 

10!"  Jan    2 

110  "Jan    4 

1234  Jan    2 


26 
2 
2 
2 
2 
2 
4 
4 


Jan  12 
1 

8 


28 

40    Feb 

44    Jan 

534  Jan 
391 1  Feb 
4034  Feb 

353  Jan 

5    Jan  18 
140    Feb   1 

2%  Jan    4 


32  Feb  10 
231"  Jan  4 
1611  Jan  18 

C38  Feb  10 
.OS     Feb    4 

5  Jan 
1.53s  Jan 
13  Jan 
7018  Jan 
.35  Jan  2 
195s  Jan  15 

G  Jan  4 
851 4  Jan  2 
60  Jan  8 
58I4  Jan  2 
137  Feb  10 
301s  Jan    2 

1  Jan  14 
99    Jan    4 

6I4  Jan    6 

278  Jan  8 
1778  Jan  4 
4014  Jan  16 
17?s  Jan  2 
86  Feb  11 
1758  Jan  23 
I6I4  Jan    8 


3134  Feb  11 
46^8  Jan  7 
4612  Jan  12 

G34  Jan  26 
4634  Jan  2 
47     Jan     4 

5I4  Feb  11 

6i2Jau  2 
162    Jan     2 

4     Jan  16 


Hlv/iesi 


675s  Feb 

831"  Mch 

1811?  Jan 

fl2li"Dec 

2OUI4  Feb 

114      Oct 

136     Feb 

284    Jan 

9     Mch 

45     Jan 

8I2  Nov 

47iv  Dec 

126  "  Jan 

102     .liu 

163     Dec 

I33I4  Sep 

244     Jan 

117     Jan 

0/     Apr 

yi      Oct 

193      Nov 

8'4  Jan 

40    Jan 

128    Jan 

140    Jne 

■iOO     Apr 

175    Jan 

;5     Jan 

70     Feb 

8883  Jan 

IIOI2  Mch 

7834  Apr 

1.50     Jan 

76  Jan 
96     Jan 

133     J'ly 

13    Jan 

77  Mch 
4  Feb 
9l2  Feb 

99i4Jan 
lOG  Feb 
99  Jan 
16  Jan 
7734  Feb 

3  Jan 
9612  J  an 
1434  Jau 

4I4  Mch 

■201     Mch 

111    Jan 

4'J     Mch 

77    Jan 

192     Apr 

1     Mch 

40     Mch 

75     Mch 

106    Jan 

51I2  J'ne 

l47     Jan 

9  Apr 
8SI2  Jan 

20  Jan 

23  May 
II4  Mch 

II4I2  Jan 
3SI2  Jan 
24^8  Jan 
26  Jan 
87i2Jan 

4  Feb 
69  Jan 
1978  Feb 
3-17s  Feb 

11"  Feb 

24  Apr 
45  Feb 
2034  Jan 
28     Feb 

3  Dec 
14  Jan 
.40  F'eb 
8  Apr 
.25  Oct 
1U>4  Apr 
IH4  Apr 
15I2  Jan 
93  Feb 
c565     Mch 

21  Feb 

25  Mch 
5618  Feb 

7  Jau 
99     Mch 

6I2  Apr 
80  "  Jan 

67s  Jan 

15s  J'ly 
1734  Feb 

10  Sep 
1214  Jan 

2I4  Mch 

.25    Jan 

31"  Deo 

saiScp 

714  Feb 

46     Feb 

.20     Dec 

83s  Jan 

43g  Oct 

403j  Feb 

.50     Jan 

28     Jan 

77     Feb 

IOI2  Jan 

1-  Mch 

77     Feb 

2     J.lc:h 

I'-s  Apr 

934  Feb 

)  4     Apr 

)  413  Oct 

50     Mdi 

1218  Feb 

4 5s  Mch 

2334  Apr 

9     Mch 

28     Mch 

37     Feb 

433  Sep 

2912  Jan 

287s  May 

2I2  Apr 

4I2  Jan 

115i2Jan 

.60     Mav 


IOII4 

IO4I4 

230 

140 

228 

140 

156 

301 

13 

58 

17 

GOl" 
151l| 
I2OI2 
1G6 
138 
263 
133 

fcb 

So 
193 

133- 

64 
161 
146 
i()5 
I9bls 

34 

95 
102 
18658 

97"s 
161 

911" 
HO 
140 


Dec 

Dec 

Dee 

.fan 

Deo 

Jan 

Jan 

.Vov 

.\ich 

Nov 

Jan 

Jau 

Dec 

Dec 

Apr 
Dec 
Nov 
Dec 
Deo 
Nov 

Nov 

i\ov 
Nov 
Apr 
Feb 
Dec 
Dec 
Dec 
Dec 
Nov 
.\ov 

Nov 

Sep 
Dec 
Mcii 


36  Nov 
96  Nov 
12     Dec 

23  Dec 
1375s  Nov 
132  Nov 
1321"  Nov 

323^  Dec 
9612  Nov 

41"  Dec 

128  "  Nov 

21I4  Dec 

83^  Nov 

263     Nov 

162     Dec 

GO     Dec 

90      Nov 

215     Nov 

3     Oct 

78  Nov 
93     Deo 

128     N  ov 

79  Dec 
I74I2  Nov 

Ibl"  Nov 
1U8I2  J'ly 

24  Oct 
261 2  Dec 

212  Jan 

148     J'ly 

6238  Nov 

30     Nov 

6834  Nov 

114     Nov 

91 "  Nov 

8CI4  Dec 

46     Nov 

441s  Sep 

I2I4  Aug 
411"  Nov 
SSls  Nov 
30  J  'nc 
53  Nov 
6  Jan 
4058  Dec 
.90  A>]'i 
IUI2  Nov 
,75  Nov 
ISlg  Nov 
26  Nov 
30  Auii 
130  Auii 
700     Jan 

3G34  Nov 
45  J 'lie 
83  ?s  Nov 
ll7s  Nov 

■^ij  Nov 

VJI3  Nov 

110     J'ly 

lols  Aug 

2^8  Jan 
26l4.I-'.ii 

2414  Dec 
]7U  Jan 

b,'i$  Aut; 
.76    J'ly 

S     Jan 
I&I2  Dec 
I5I2  Nov 
73     Nov 

138  Jan 
2034  Nov 

8  May 
S934  Nov 

1      J'ly 

6OI2  Dec 

13612  Dec 

3118  Dec 

II4  Jan 
100     Aug 

loh  Nov 

3%  Nov 
19 '4  Nov 
36I2  Nov 

2018  Nov 

^8  Nov 
2-  Aug 
I6I2  Nov 
36  Nov 
3i;34  Nov 
467s  Nov 
47     Nov 


7 
50 
53 

5 


Nov 
Aug 
Nov 
Nov 


f734NOV 

156     Nov 
33r  Oct 


toatrf.     c  Ex-stoon  div.     ';  Kx-ri'/hts       ,:  Ei-dlv.  and  rlghti 
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Boston  Bond  Record. 
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BOSTON  STOCK  KXCH'QE 

Week  Ending  F£b  12 


Am  Telep  &  Tsl  coll  tr  48.192r. 

Convertible  4s 19311 

Am  Writ  Pa^er  1st  s  1  os  ir  1919 
Aria  Com  Cop  1  st  conv  Gs  1918 
AtcuToixfcS  Fegeug4a..l99& 

Adjustment  g  is J'ly  1995 

tetampea J'ly  1995 

50.year  conv  4s 1955 

10-year  conv  5s 1917 

Boston  Elect  L,  Cjusol  68.1924 

Boston  <&  Lioweu  4s 191(j 

Boston  cfc  Maine  4 '2-* 1944 

Boston  Terminal  1st  3'a8. 1947 

Bnr  <»  Mo  Riv  ex  Us 1918 

Non-exempt  Os 1918 

Siniuiig  lunrt  4s 1910 

Btttte  <fe  Boston  1st  Us 1917 

Cedar  Kap  <fe  Mo  K  Ist  7s. 1916 

2fl  78 1909 

Oent  Vermt  1st  g4s..Mayl920 
0  B  <fe  ij  Iowa  Bit  1st  58.1919 

Iowa  DiT  ist  4s 1919 

Debenture  5s 1913 

Denver  Exten  4s 1922 

Nebraska  Exlen  4s 1927 

B  <fc  8  W  b  t  48 1921 

Illinois  Div  S^a 1949 

Joint  bonas  See  (it  Nortiiern 
Ohio  JO  Ky  &  8tK  Yds  5s.  1915 
Coll  trust  relTimtLDg  k  4s1940 
Cb  Mil<fc  Sti*l)ubi)  68. .1920 
Ch  M  <fc  St  P  Wis  V  -liv  6sl920 
Chlc<K  No  JVIiculsi;  gu  58.1931 
Chic  &  W  Micb  gen  08....1921 
Concord  &  Mont  cons  4s..  1920 
Conn  <fe  Pass  R  1st  g  48...  1943 
Cons  S  S  li  coll  trg48cU8  1957 

Unrrent  itiver  Ist  os 1927 

DetGrHaptte  W  Ist  48.. .1946 
Dominion  t'oal  1st  s  t  58. .1940 

ntcubiirg  4s 1915 

48 1927 

rremt  Ellc  &  Mo  V  1st  68..  1933 

Unstainpea  1st  68 1933 

Qt  Nor   C  B  &  Ci  coll  tr  48  1921 
Betas  terea  4s 1921 1 


2'^ 

Price 

Thursday 

teb   1  i 

Weekfs 
Kange  or 
Last  Sale 

M 

A., 
167 
78'. 

"1 

Mange 

oc'nce 

January  l 

j-j 

,VI-S 

J.J 

itt-S 
A-O 
Not 
M-N 
J-D 
J-D 
M-S 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
AO 
Wl-N 
J-D 
Q-F 
A-O 
A-O 
IW-N 
FA 
M-N 
Wl-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
J-J 
A-O 
A-O 
M-N 
M-S 
M-S 
A-O 
A-O 

Bia         ASK 
03  Hi  Sale 
95     Sale 

Low        High 
•d'i^        933, 
94            95 
1!78-''4  Mar'0> 
150      Jau'O'J 
101>g      101 V 

93  Jan  '0; 

91  Sep  '0> 
102Hi  Jau'09 
10?i8Jan'09 
110      Feb'04 

101  Sep '06 
104'.jOct'0c 
112  Hz  J  an '03 
104      Oct  '07 

102  Sep  '05 
99  ^  Jan  '09 

100     J'ne'Ol 

117  J'ue'08 
Ill's  J'ly '05 

85            851^1 
T1103  Oct '07 
100     I>ec'08 
100     Apr'0& 
100     Jan  '09 
1 00  ^  Oct  '08 

97  ^  May'07 

92  Jan  '09 

102  102>-. 

94  94 

118  J'ly'OS 
126     Feu '05 
101^2  Jan 'OS 
104  Hi      104  »•/ 

91     Deo '07 
112><  Jau'03 

17'i,Feb'09 
104     Nov'06 

91      Feb '09 

91      Nov'08 

103  4Api'O6 
96     Apr 'Or 

12s  Hi  Apr 'OS 

140      Aiir'Oo 

97^8       98  >8 

97^8        97  •'t 

Low    Hii/k 

91^4     9;, 34 
VZ\    95 

150      150 

lOllglOlBs 

94     

9i      

100    10114 

92-->8     93 

lO'i'iioi''^ 

106     

1071.10711. 

.... 

99  Hi    99'- 

85       86 

20 

81       86H! 



99°8l00 

1 

92        92 

102     Sale 
94     

102      103 
91        94 

102^1 

IO414 

'"i 

101  lOlH) 

102  104  T^ 

.... 

17Hi    ISHi 

ail, 

.... 

87       91 

J-J 
Q-J 

98     »ai6 
97  41 

4i: 

12 

y7Hi    yH^a 
97.38    97',. 

BOSTON  STOCK  EXCH'GE 
Week  Endi.vo  Feb  12 


Illinois  Steel  deben  5s lOii; 

Non-con  vert  deben  68...1913 
la  Falls  diSioux  Cist  78..  1917 
KauCCliu<fc  Surlst  5s...  1925 
Kan  C  Ft  ScfcGuU  ext  58..1911 

Kan  C  Ft  Scott  &  M  Os 192^ 

Kan  CM  &  B  gen  4s 1934 

As.'^cnted  income  5s 1934 

Kau  C  &  M  Ky  di  Br  Ist  581929 
Maine  cent  cons  ist  7s.  ..1912 

Cons  Ist  48 1912 

Alaio  Hough  <fc  Ont  ist  68.1925 
Mexican  Cen.tral  cons  4s. .1911 

istcons  iuc3s Jan  1939 

Jd  cons  inc  os Jan  1939 

.MichTeleplst  5s 1917 

Mince  Gen  Elec  con  g  5s  1929 

New  Eng  Cot  Yarn  os 1929 

New  EngTeleph5s 1915 

5.S 1916 

New  England  cons  g  5s...  1945 

Boston  Term  1st  4s 1939 

N  Y  N  H  &  H  cou  deb  3  Hi8l956 

Conv  deb  6s  (ctls) 194S 

Old  Colony  gold  4s 1924 

Oreg  Ky  €&  Nav  con  g4s.. 1946 

Ureg  Sb  Line  Ist  g  68 1922 

Kepub  VaUey  1st  s  1  6s. ..1919 
Rutland  Ist  con  gen  4H;8.1941 

Rutland-Canadian  1st  481949 
.Savannah  Elec  Ist  cons  5s.l952 

Seattle  Elec  Ist  g  5s 1930 

i'erre  Haute  Eleog  os 1929 

Torrington  ist  g  5s 1918 

Union  Pao  KR  &  1  gr  g  4s. 1947 

20-year  conv  4s 1927 

Jniten  Fruit  conv  gen  58.1911 
U  S  Coal  &  Oil  1st  s  t  6s..  1938 
U  y  Steel  Corp  10-60  yr  53. 1963 
West  End  Street  Ky  48 1915 

Gold  4H2S 1914 

Gola  deDenture4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 
Wisconsin  Valley  Isu  7s. .1909 


J-J 
A-O 
A-O 
AO 

J-D 
M-N 
iVl-S 
M-S 
AO 
A-O 
A-O 
A-O 
J-J 
J'ly 

J-J 
F-A 
A-O 
A-O 
J-J 
A-O 
J-J 
J-J 


F-A 
J-J 

M-S 
J-J 
J-J 
M-S 
M-N 
M-N 
F-A 
M-S 
M-N 
F-A 
J.J 
J-J 
J-J 


Prtcp 

Thursilaii 

Feb  11 


lit  a  AS! 

100  ••«6 

100      100' 


95        96 

119''.]  i2o' 


103  Hi  105 


Loto 
lOOH. 
100  Hi 

117 

:)5 

louHi 
119 '.J 


U)3H, 

113"8 
101  >4 
115 

1i8J'8 

no 

1115^4 


104     Salt: 


103 


104Hil06 


104     Sale 


99     Sale 


Week's 
Kange  or 
f.ast  Hale 


High 
Feb'OH 

100  Hi 
Apr'O- 
Jau'O^i 
Jau'O'J 

IJO 
Jan  '09 

89 
Jan  '09 
Nov'06 
Sep  '05 
J'ne'O.'^ 
Dec'O'- 
Apr'O? 
z^pi  'o~ 


102H2Aus'04 
104  104 

100  ■«  Jan '07 
lOOHiSep'OS 


98  '6 

miUHi 

98  Hj 
1196  >4 
1191a 
105 
107H2 

loa 

98  Ha 
1 05  Is 

97 

99  Ha 
102 14 
HlOfiSg 
116 
130 
104 

96I4 
lOlig 

99  °8 
98>^4 
98 
1194  Ha 

109  58 


Feb '09 
Nov'08 
J'ly  0.- 
J'ly'Ot- 

11918 

Pec '08 
Nov'05 
Mai '02 
May'06 
Feb  '09 
Apr'07 
Nov'06 
Jan '09 
Nov'O 
Jan '08 
Feb '09 

104 
Feb '08 
Sep  '08 
Deo '08 
Oct  '08 

99 
Sop  '05 
Aue'05 


15 


Kanpe 

Since 

January  1 


i^oto  Jligli 
IUOI4  100  Hi 
t00>-4  100 1^4 


95         95 '4 

lOOHjlOI 

II6I4  120 

90        92 

8U  4     89 

lU3i.2lOO'a 


102  s  104 


987,    99  Hi 


I19i8ll9'« 


105  Isles'* 


10214  102  ■'a 


120     133 
102 14  104  >4 


9719    99  Hi 


NOTK — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.    »  No  price  Frutay ;  la,tesi  bid  and  asked,      ii  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  B,ecord,  Daily,  Weekly,  Yearly 


shore  i'rices — Wot  Vor  Centum  i'rices 


Baturday 
Feb  6 


13  H2 

25 

•934    10 


•46  45  V 

31^  37  H, 

•111*  113t, 

18  Hi  18^4 

68 14  68'- 

16*8  16^4 
102      102 

7II4  72 


65 »»  65  >, 

4134  4134 

ll's  i'^ 

271,  27 14 

66iie  66^16 


•  45 14  46I4 
53  Hi  63  H, 
93^8    94Hi 


Monday 
leb  8 


105     105 

' 13H2 

»23Hi 

•93,     10 


•45 

37 14 
11 'a 

18>4 
58-^ 
16=8 
101 

71'8 
I'g 

66»i9 
413^ 

11^8 

271, 

6514 
♦45 
45;>8 
533g 

92  78 


45  H. 
37  Hi 

lli« 
18=b 

58  Hi 

1712 
103 
73 14 
I'e 
65  V 
4134 
12 
27*, 
6u3b 

"463^ 
53^ 

9334 


Tuesday 
Feb  9 


105     105 
•12       131a 

'23       25 
•934     10 


♦45 
37  Hi 
lliti 
18  Hj 
5s  Ha 
17 

101 
72  Ha 
I's 
6534 

♦4134 

11 'a 

27^ 

66I16 


45  Hi 
37  Hi 
111* 

18^8 

5914 

17  H. 

102 '.. 

731a 

I'b 
6u 
42 '■4 
ll'b 

27^4 

66  H. 


•45  Ha  46-4 
53 !»  63 14 
92'^«    92'(, 


Wednesday 
Feb  10 


' 105 

•la    

•23       25 
-934    10 


4514 
•3714 

•11'4 
18'» 
59'^« 
17'4 

72  ^4 
1> 

65  ■'8 
•4134 

12 

27 14 

65 '4 
•45 
•45  Ha 

53^4 

92  "2 


45 14 
373, 

1138 
19'4 

61 

173;. 
101  "v. 

72  Hi, 

I's 
6534 
42*4 
12 
271-4 
66 14 


46 14 
93  Hi 


Thursday 
Feb  11 


•30       35 

♦77       79 

•104     105 

*12ia    13 

•23       24 

•934    10 


45  >« 
373« 
ll"* 
18H» 
6018 
1714 

101 
72  Hi 
I'a 
66 

'4lHi 
12 
2714 
66 

*45 

'45 
5o>4 
91=4 

♦27 


4514 
3734 
U14 

19 
6O34 
18 
IOII4 
73 
2 

663 18 

42  s 
12 
27  \ 
6638 
46 
46 
53  Hi 
93  H; 
30 


Friday 
Feb  la 


< 

tn 

P3 

w 

'A 

O 

o 
'A 

M 


bales 
of    tli^ 

Week 
Shares 


183 


60 

860 

426 

5,692 

11,124 

7,733 

974 

9,110 

660 

85 

100 

2,382 

2,496 

17,410 


2,443 
19,344 


ACTIVE   STOCiiSi 

CFor  Bonds  and  Inactive 
Stoc/cs  see  below  J 


Ualtiiuoi-e 
Con.  Gas  EL  L.  dc  Pow.lOO 

Do     pref 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     2d  prel 100 

United  By  &  Electric.  60 

Pliilndelphia 

American  Railways 50 

Cambria  Steel 50 

Electric  Co  ol  America  10 

Gen  Asphalt  tr  etis 100 

Do     preltrctfs 100 

Lake  Superior  Corp 100 

Lenigh  C  &  Nav  tr  ctts.  50 

Lehigh  Valley 50 

MarsdenCo 100 

Peunsylvaniii  RR 50 

Philadelp'aCo(PittsO).  60 
Philadelphia  iiUectrict.  25 
Phila  Rapid  Transit...   60 

Reading 60 

Do    1st  pret 50 

Do    2dpiel 50 

Union  Traction 50 

United  Gas  Impt 50 

WelsbachCo 100 


£ange  since 
Jan  1  lHUi) 


Lowest 


32 

78 

100 

13 

24 


Jan  27 
Jan  26 
Jan  4 
Feb  4 
Jan  L 


934  Feb   3 


45 
37 14 
xlO'g 
16  Ha 
53 
1434 
06 
71 

li=*ie 

6538 

4134 

11  "-.i 

24 'a 

65 

45 

453a 

61 

9II4 


Jan  4 
Feb  b 
Jan  20 
Jan  5 
Jan  6 
Jan  6 
Jan  5 
b>b  5 
Jan  19 
Feb  1 
Feb  i 
Jan  9 
Jan  5 
Feb  5 
Jan  6 
Feb  8 
Jan  5 
Jan  12 


Highest 


35  Jan  25 
85  Jau  6 
111  Janlo 
15  Jau  4 
25  Hi  Jan  6 
10  H,  Jan   4 


46 
393^ 

ll-'a 
lyHj 
61 
ISHa 
105 
763, 
2  la 
67  I4 
43  S, 
12 
28  Hi 
721s 
46 
47 14 
5434 

94  Hi 


Jan  L 
Jau  2 
Feb  3 
J  an  2 
Feb  19 
Feb  3 
Jau  2  I 
Jan  2 
Jau  12 
Jan  4 
.Jan  2 
Jan  21 
Jan  29 
Jan  4 
Jan  2 
Jan  2 
Jan  2v 
ii'eb   6 


Hange  for  J^eviovA 
Year  (WOS) 


Lowest 


20     Jan 
65     Mar 


80 

4 

10 

10 


Jan 
Feb 
beb 
Jan 


4234  Mai 

26^8  Feb 

8'^  Jan 

3  Hi  Jan 

19'8>'an 

3Sg  Feb 

78 14  Jan 

52^8  ieb 

i»je  Jan 

54»ie  Jan 

34  Ha  -Vial 

6Hj  t'eb 

til  2  "a  J 'ne 

463ie  Feb 

39     Jan 

37  Ha  Jan 

ii;44Hi  J'ne 

7319  Jan 

25     J'ne 


Highest 


30  Deo 
8 1  Hi  Deo 
102  Dec 
15  Deo 
26  Dec 
12     No* 


46  Hi  Nov 
40  Hi  Dec 
III4  Dec 
193a  Dec 
59 Hi  Dec 
17  Deo 
9738  Dec 
7634  Deo 
2^8  Apr 
eeiisDec 
4434  Dec 
1238  Nov 
25  Hi  Deo 
"lilieDec 
45  Hi  Dec 
48  Hi  Dec 
5  6 14  Apr 
9434  Deo 
28     Nov 


PU1UAUKL,PU1A 


Inactive  Stocks 

Allegheny  Val  pref 50 

American  Cement 50 

Amer   Pipe  Mig 1 00 

Bell  Telephone  (Pa).lOo 

Cambria  Iron 50 

Central  Coal  &  Coke.iOo 
Consol  Trac  ol  NJ...100 
Diamond  State  Steel..  10 

Preleirred lu 

Saston  Con  Electric  6.50 
Bleo  Storage  Batt 100 

Preferred 100 

Kt  Wayne  <feW  V 100 

aeimauiown  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sm  Pow  &  Cbem.60 
Keystone  Teleplione  ..50 

Preferred 50 

KeystoneWatchCase.lOO 

Lit  Brothers It 

Little  Sehuyikii; 50 

MinehiU  &  Schuyl  H..50 
N  Haven  Iron  &  Steel. 5 

Noithern  Central 50 

North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pref.. .50 
Phil  German  &  N orris. 50 

Phila  Traction 50 

Bail  ways  General 10 

Susqueii  Iron  &  Steel.. 5 
Tidewater  Steel 10 

Pri-:erred lo 

Tonopah  Mining  of  Nevl 

CnioD  Tr  of  Ind 100 

Onited  N  J  RR  <fc  C.  100 
Cnit  Trac  Pitts  pref. .50 
Warw.cli  Iron  it  Steel. lo 
West  J  ersey  &  SeaSh.50 
Westmoreland  Coal....50 
Wilke.<»  Gas  <fc  Elec.  100 


Bid 

Alk 

40 

41 

100  >a 
46 

IOIH2 

7312 

■44' 

"ii" 

125 

21  Hi 

22 

9 

10 

16  H 
57  li 

I6I4 

io9" 

iio" 

42 13 

43 

93 
7% 

93  Hi 
8i« 

61* 

634 

8 
50 

84 
51 

I'UlliAUii;L,l'UlA 


jiouds 

Al  Val  E  ext  78  1910  A-O 
Alt&LVElec  4  Ha8'33.F-A 
AmKysconv  5a  1911.J-D 
Atl  City  Ist  5s  g  '19. M-N 
BaUs  Ter  Ist  Ss  1926-J-D 
Bergifc  EBrw  Ist  6s'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Choc  &  Me  1st  68  1949  J-J 
Ch  Ok  cfc  G  gen  58  '19  J-J 
Col  St  Ry  Ist  con  5s  1932 
ConTracoINJ  Ist  58. '33 
E  &  A  1st  M  53  1920  M.N 
Elec  <fe  Peo  Tr  stk  tr  ctis 
Eq  II  Gas-L  Ist  g  5s  1928 
H  <fc  B  Top  con  5s  '25  A-O 
Indianapolis  Ry  48.1933 
Interstate  48  1943  ..F-A 
Lehigh  Nav  4Ha8  '14. Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4H2S  g.l924.Q-F 
Leh  V  C  1st  5s  g  '33. .J-J 
Leh  V  ext  4s  1st  1948- J-D 

2d  7s  1910 M-S 

Consol  63  1923 J-D 

Annuity  63 J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Trau  con  4s  '35  J-D 
New  Con  Gas  58  1948  J-D 
Newiwk  Pass  con  5s  1930 
N  Y  Ph  &  No  Ist  48  '39  J-J 
Income  4s  1939... M-N 
NoOhioTrac  conos'  19.  J-J 
Penn  gen  68  r  1910..  Var 
Consol  53  r  1919...  Var 
Penn  &  Md  Steel  con  6s. 
Pa  <!b  NY  Can  53  '39.A.O 

Con  4s  1939 A-O 

Penu  Steel  1st  53  '17  M-N 
People's  Tr  tr  cert3  4s  '43 
P  Co  l8l&  coltr  5s'49  M-S 
Con&  col  tr  5s  195 1 M-K 
Phil  Elec  gold  trust  ctfs. 

Trust  certils  4s 

P  &  E  gen  M  5  g  '20.  A-O 
Gen  M  4s  g  1920. .A&O 


Bid 

Ask 

105 

98 

99 

118 

104 

lOUHi 

94  S 

96 

41Hi 

42 

102 

110 

106 

10712 

121 

'983^ 
60 

156" 
981^1 
60  H. 

108^6 

104 14 



97 

106'4 
9  8  Hi 

103^4 

74'8 

"9834 
■75" 

PUIKADELPHIA 

Ph  &  Read  2d  5a  '33.A-0 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47. A-O 
Terminal  5s  g  1941.  Q-F 
P  W  <fc  B  col  tr  4s '21.  J-J 
Portland  Ry  Ist  os  1930. 
Roch  Ry&  Lcou58'54J-J 
Spanish-Am  Ir  6s  '27  J-J 
U  Trac  Ind  gen  5s'19.J-J 
Un  Rys  Tr  ctfs  4s'49J<&J 
United  Rys  Inv  Ist  coll  tr 

8f  OS  1926 M-N 

U  Trac  Pit  gen  6s  '97  J-J 
Welsbach  s  1  5s  1930.J-D 
Wlks-B  G&E  con58'55J-J 
li-ALTlMOlili 
Inactive  Stocks 
Ala  Cons  Coalifc  Iron.  100 

Pref 100 

Atlanta  &  Charlotte. .  100 
Atlan  CoastL  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp... 50 

Preferred 50 

Georgia  bou&  Fla...lOO 

1st  pref 100 

2d  pref 100 

G-B.S  Brewing 100 

BuudH 

Prices  are  all  "  and 

interest." 

Anacostia  &  Pot  5s 

Atl  &  Ch  ext  4  HiS  '10.  J-J 
Atlan  C  L  RR481952M-S 
Atl  Coast  L(Ct)ctf8  5s  J-D 

Ctfs  of  indebt  48 J-J 

5-20  yr  4s  1925 J-J 

BaltCPaaslstSs'llM-N 

Bait  Fundg  58.1916  M-N 

Exchange  3 Has  1930  J-J 

Bait  &  P  1st  6s  m  1  '1 1  A-O 

Bait  Trac  1st  5s.. '29  M-N 

No  Bait  Div  5s  1942  J-D 

Cent'l  Ry  con5sl932  M-N 

Ext&  Imp  58.1932  M-S 

Chas  CityRy  Ist  5s  '23  J-J 


Bid 

Ask 

118 

107% 

103 

1193, 

12014 

100 

102  Hi 

1023, 

77 

bO 

82 

82  H. 

106=4 

77  Ha 

78 

"70" 

■75"' 

247 

255 

90 

93 

6 

71a 

21 

23 

21 

23 

92 

95 

67 

70 

2 

3 

103 

103  H^ 

100 

96Ha 

■97 

103 

105 

83 

84 

87 

88 

IOOI4 

101  i-i 

108 

109 

102  Hi 

104 

10434 

106 

109 

111 

ns^e 

115 

108 

ibo" 

BALTIiUORii 


Bid    Ask 


Chas  Ky  G  &  El  6s  '99  M-S 
Char!  C  ifc  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

City<feSublst5s..'22J-D 
City  t)i  Sub(VVa8)lst5s'4b 
Coalifc  I  Ry  1st  5s'20F-A 
CoUfcGrnv  lst6s.l916J-J 
Consol  Gas  68. ..1910  J-D 

5s ...1939  J-D 

Ga<fc  Alalstcon5s  '45  J -J 
GaCai&N  1st  5s  g '29  J-J 
Georgia P  1st  6s... '22  J-J 
GaSo<fc  Fla  Ist  6s  1945  J-J 
G-B-S  Brew  3-43  1951M-S 
2d  income  5s  1951  M-N 
Kuoxv  Trac  1st  53  '28A.O 
LakeR  El  Ist  gu5s'42M-S 
MaconRy<fcLtl8t5s'53J-J 
Memphis  ijt  i.st  5s'45  J-J 
MetSt(Wash)l8t5s'25FA 
Mt  Ver  Cot  Duck  1st  53. 
Npt  NifeO  P  Ist  68'38  M-N 

General  us 1941  M-S 

Norfolk  .St  1st  58 '44..  J  J 
North  Cent  4  Has  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  63  1926 J-J 

Pitt  Un  Trac  5s  1997. JJ 
Poto  Val  Ist  5a  1941.. J-J 
Sav  Fla  (fewest  5s '34  A-O 
Seaboard  A  L  48  1950  A-O 
.Seab  &  Roan  58  1926.  J-J 
South  Bound  1st  58..A-0 
UEl  Lc&P  l8t4Has'29  M.N 
Un  Ry  &  El  Ist  43  '49  M-S 

Income  4s  1949 J-D 

Funding  5s  1936. ..J-D 

VaMid  2d  ser  6s  'll.M.S 

3d  series  6s  1916. .M-S 

4tU  ser  3-4-53  1921. M-S 

5th  series  5s  1926. M-S 

Va  (State)  3s  new'32.J-J 

Fuudcclit  2-38  1991.JJ 

West  N  C  cou  6s  1914  J-J 

Wes  Va  Cdfc  P  1st  6g'l  1  J-J 

Wil  &  Weld  58..1935.J-J 


UlHi 


109 

104 

100 

112 

102 

111 

1023, 

105  Hi 

112 

109 

42 

12 
103 
110 

92 

96 
111 

77 

91 


105 
105 
111 
111 
106 
103 
105 

64-56 

108 
104 

933fr 

85 

61% 

783, 
103 
105 
103  4. 
107  H. 

90 

90 
107 
102  Hi 
114 


873g 
112 


110 
105 


114 

102  "4 

112 

103 '4 

106 

114 

110 

43 

14 
106 


^6 

96 

112 

77 14 


1064 


115 
116 

108 
106 


64 'a 
108  Hi 
106 

94 

80 '4 

52 

79 


92 

92 
109 
103 
U4'4 


•  Bid  and  askeil;  no  sales  on  this  (l»y.    H  Ex-righta.    |1  $7.50  paid.    t$12i4pa"l-   t  SlSHi  TMiid.   4  S35  paid,    a  Receipts,    ti  ■;25  paid,   c  $30  paid,   ot  ^>42  Hi  paid. 
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JrlAlLROAD     GROSS     JiARNIJNGS. 

The  following  table  shows  the  gross  earnings  of  every  STF  VM  railroad  from  whic'.i  resjuin.r  week'.y  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  months  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  othef 
period.      The  returns  of  the  street  railways  are  hrouqht  toqeiher  sevaraiely  on  a  subsequent  vaqe. 


ROADS 


All  N  O  &  Tex  Pr.c. 
N  O  &  N  East... 

A'a  &  Vicks 

VIcks  Sh  &  Pac. 
AlaTena  &  North.  _ 
k  Atch  Ton  &  S  Fe. 
Atlanta  Birm  &  Atl 
Atlantic  Coast  ijiao 
Baltimore  &  Olii0-_ 
Bpn'Jor<!e  ;^'"oostoo',; 
Bellefonte  Central-. 
Boston  &  Maine. _i- 
Bridgeton  &  Saco  R 
Buff  Roch  &  Pitts.. 

Buffalo  &  Susq 

Canadian  Nortliem. 

Canadian  Pacific 

Central  of  Georgia.  _ 
Central  0£  New  jer. 
Chattanooga  South. 
Chesapeake  &  Ohio. 
Chesterfield  &  Lanr 
Chicago  &  Alton  Ry 
Chic  Hurl  &  O'lincy  r 
Chicago  Great  West 
Chic  Ind  &  Louisv. 
Chic  Ind  &  Southern 
Chic  Milw  &  St  Paul 
Chic  &  North  West  r 
Chic  Ft  Paul  M  &  O 
Chic  Term  Tran  RR 
Cin  Ham  &  Dayt.r 
Cln  N  O&Texas  Pac 
Cincinnati  Northern 
Clev  Cln  Chic  &  St  L 
Colorado  Mif'land.r 
h  Col  &  South  Syst. 
Co!  Newb  &  Laur.. 

Copper  Range 

Cornwall 

Cornwall  &  Leb r 

Cuba  Railroad 

/  Delaware  &  Hud.. 
Del  Lack  &  West. 
Denver  &  Rio  Gr.. 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Du'  &  Ir--  Hanfre. 
Dul  Sou  Sh  &  Atl.. 
El  Paso  &So  West. 

Erie 

Kvansvllle  &  Ter.  H 

Fairchild  &  Nor  E. 

Fonda  Johns  &  GIov 

Georgia  Railroad  .. 

Georgia  South  &  Fla 

Grand  Truni  Syst.. 

Gr  Trunk  West.. 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 

Great  Northern  Syst 

Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois   Central 

Internat  &  Gt  Nor. 
a  Interoceanic  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
KC  Mex  &  Orient- - 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh    Valley 

Lexington  &  East.- 

Long  Island 

Louisiana  &  ./Vrkan- 
Louisv  &  Nashville. 
Macon  &  Blrming'm 

Maine  Central r 

Manistique 

MarvlPnd  &  Penn.. 
a  Mexican  Central.. 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Mlchi-  ■■•'    Central  — 

Mineral  Ranee 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Missouri  Kan  &  Tex 
Mo  Pac  &  Iron  Mt.o 
Central  B ranch. o 

Total  system o 

^Mobile  .lacic  &  K  C 
Nashv  Chatt  &  St  L 
a  Nat  Rys  of  Mexico 
Nevada-Cal-Oregon 


Latest  Gross  Eaminas. 


Week  or 
Month. 


January  .. 
January  .. 
January  .- 
December 
December 
4  th  wk  Jan 
Decemiier 
Decemb'.-r 
December 
January  -- 
December 
December.. 
1st  wk  Feb 
December 
1st  wk  Feb 
1st  wk  Feb 
4th  wk  Jan 
December 
3d  wk  Jan 
December.. 
December 
1st  wk  Feb 
December.. 
4th  wk  Jan 
4th  wk  Jan 
— See  New 
December. . 
December 
December.. 
December.. 
December 
— See  Sout 
— See  New 
— See  New 
December.. 
4  th  wk  Jan 
December.. 
November- 
December 
December 
December.. 
December.. 
December.. 
1st  wk  Feb 
4  th  wk  Jan 
4th  wk  Jan 
1st  wk  Feb 
Xnvembcr- 
4  th  wk  Jan 
December.. 
December 
— See  Rock 
December 
Decembe.- 
December 
— See   Sout 
1st  wk  Feb 
3d  wk  Jan 
3d  wk  Jan 
3d  wk  Jan 
January  _. 
December 
December 
January  -- 
1st  wk  Feb 
4  th  wk  Jan 
1st  wk  Feb 
December.. 
December 
October   .- 
— See  New 
— See  New 
December 
December.. 
December.. 
December 
4th  wk  Jan 
January  .. 
December.. 
November- 
December 
4  th  wk  Jan 
4th  wk  Jan 
3d  wk  Jan 
3d  wk  Jan 
Se^  New   Y 
4th  wk  .Tan 
1st  wk  Feb 
4th  wk  Jan 
Defember.. 
1st  wk  Feb 
1st  wli  Feb 
1st  wk  Feb 
Wk    j!-.)    9 
D  r- :-em  b  fr . . 
4th  wk  Jan 
4th  wk  Jan 


Current 
Year. 


296,130 

140,331 

127,295 

6,135 

8,147.895 

!54,690 

_',535,102 

G. 012, 241 

215.871 

5,290 

3,189,130 

3,323 

119,363 

207,742 

119,800 

1,135,000 

305,100 

2,135,883 

1,329 

2,255,594 

4,580 

204,529 

6,742,322 

186,405 

118.982 

York  Cen 

4,933.892 

5,234,346 

1.150.351 

87.999 

717,985 

hern  Kai 

York  Cen 

York  Cen 

195.318 

350.069 

24,860 

59,424 

io,.?.so 

28,378 

174,349 

1,564,899 

2,783,493 

330,100 

29,148 

42,507 

19,870 

cnn,492 

61,836 

632,802 

4,022,330 

Island  S 

1.607 

56.325 

246.489 

hern  Rail 

603.530 

93,753 

25.491 

26.376 

2,904,323 

181,263 

442.118 

4,780.175 

132.000 

164,780 

40,470 

156,097 

734,550 

113,000 

York  Cen 

York  Cen 

2  cor., 338 

27.962 

Inc.  82, 

102, 46S 

1.161,675 

10,201 

j13,836 

3.907 

"0.769 

868.973 

165,614 

123,800 

28,880 

orU  Centr 

18.591 

61,129 

247,361 

2,20.S,870 

803,000 

32,000 

835,000 

32,4  57 

910,510 

437,063 

6,072 


frevivus 
Year. 


245 

132 

123 

4 

140 

34 

2.206 

5.654 

171, 

5 

3.077 

5 

128 

187, 

110 

807 

309, 

2,212, 

1, 

2.142, 

4, 

211, 

147, 

210, 

116, 

tral. 

4,567, 

4.592, 

1,022, 

85, 

592, 

way. 

iral. 

tral. 

190, 

376, 

28, 

58, 

12, 
149 
,511 
,701 
267. 
27 
42 
13, 
715. 
66 


,390 
,113 
,520 
,110 
,482 
,731 
,083 
,653 
,562 
,463 
,336 
,265 
,799 
,621 
,200 
,000 
,000 
,695 
,450 
,139 
,076 
621 
908 
245 
061 

747 
61'0 
382 
585 
777 


744 
718 
166 
152 
\-i2 
546 
724 
967 
656 
100 
819 
169 
356 
704 
599 


July  1  to  Latest  Date. 


Current 
Year 


.826,945 
954,009 
852,404 

31,932 
,162,192 
.177.177 
,225.610 
,964,881 
,3ii6.383 

42,449 
,472,504 

26,778 
,389,155 
.172,196 
,281,100 
,557.657 
.881,306 
,079,915 

49,035 
,402,921 

2  5,502 
,873.068 
,602,595 
,007, ."132 
,125,550 

,507.709 
,333,128 
,137,739 
572,502 
,249,865 


771. 
vstem 
1 

51 
247. 
wav. 
448 

97. 

31 

29 
071 
163, 
438, 
619, 
106 
210 

53 
142 
682 


283 

812 
568 
947 

543 
077 
764 
072 
135 
643 
091 
840 
000 
900 
781 
839 
761 


tral. 

tval. 

.7-:5. 

37. 

617 

04. 

1,128, 

11. 

597. 

3, 

28, 

919, 

221, 

185, 

22, 

«l. 

19, 

55, 

190 

1  ,!I20, 

631 

19 

650 

-4 

847 

512 

7 


030 
084 

188 
148 
791 
8!7 
131 
?>f--\ 
099 
806 
500 
617 

,794 
,711 
,694 
378 
,000 
,000 
,000 
,134 
,716 
,128 
122 


,229,782 
,358.567 
141,422 
354.121 

3  9..");;  5 

158.338 

84i',610 
.610.570 
,226.298 
,810.856 

982.118 
,151,189 

667.647 
,596,167 
.579,916 
.417,007 
.208.383 

10.052 
397.381 
.479.249 

175.389 
128,084 
962,808 
065,272 
709,869 
939,953 
458.170 
023,003 
124,926 
646.354 
793.054 
200.114 
482.637 


17.021,720 

192,780 

Dec.  40 

570,063 

27,115,590 

80.663 

4.33C.818 

22.8.54 

1!)7,lVi:; 

18,092.261 

3,931.700 

3.811.000 

084,540 

489,507 
2,629,3.50 
7,801.185 

i;i,792,369 

27.672.107 

1,050,000 

28,722.107 

832.132 

5, .544, 266 

8,313.709 

222.186 


Previous 
Year. 


1,862.499 

953.890 

941,579 

23.433 

48,7:i!),628 

1.003.937 

13.180.201 

'32,8f,5,143 

1.333,016 

38,760 

21,934,745 

31,206 

5,118,561 

1,179,157 

5,996,300 

46.150.493 

7.232,026 

14.644,599 

71,237 

14,976,097 

32,007 

7.730,559 

43,523  096 

4,974,203 

3,233,335 

31,338,632 
36,136,714 

7,204,261 
604.414 

4.611.020 


1.297.211 

9,114,786 

153,191 

389,112 

S9,817 

188,615 

869,331 

10,751,785 

18,138.056 

13,576.021 

1.088,926 

1,232,387 

737.378 

5.033,103 

1,931,159 


27,026.633 

9.974 

438.682 

1.593,195 


.078.079 
.654.052 
.101.156 
,278,807 
,577.006 
,192,913 
,718.714 
,533,136 
,473,786 
.497.304 
,930.478 
.188.807 
.040,922 


ICI.485.004 
296,095 
0  122 

609,483 

27.861,093 

94,779 

4,724.494 

28,002 

213.349 

21  459.486 

5.135.394 

4,543,800 

700,291 


479 

2,505 

7.471 

13,301 

28,105 

976 

29,081 

;;59 

5,777 

9, .537 

213 


,535 
,455 
,187 

,4  62 
322 

!ooo 

,322 
,2  09 
.369 
,531 
,832 


nOADS. 


Nevada  Central 

N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L- 
Peoria  &  Eastern. 
Cincinnati  North. 
Pitta  &  Lake  Erie 

Rutland    

N  Y  Chic  &  St  L. 
Total  all  lines- -- 
N  Y  Ont  &  Western 
N  Y  N  H  &  Hart--r 
N  Y  Susq  &  West-- 
Norfoik  &  Western- 
Northern  Central  -- 

Northern  Pacific 

Pacific  Coast  Co 

Pennsylvania  Co..r 

cl  Penu — East  P  cS;  E 

d  West  of  P  &  E- 

Pere  Marquette r 

Phlla  Bait  &  Wash- 
Pitts  Cln  Ch  &  St  L_ 
Raleigh  &  Southp't 
Heading  Company- 
Coal  «&  Iron  Co-- 

Total  both  cos 

Rich  Fred  &  Pot--r 

Rio  Grande  June 

Rio  Grande  South.  _ 
Rock  Island  System 
e  .St  L  &  San  Fran 
r  Evausv  &  Ter  H 
Total  of  all  llnes- 
St  Jos  &  Grand  Isl_ 
St  Louis  Southwest 
San  Ped  LA  &  S  L  r 
Seaboard  Air  Line- 
Atlanta   fc  Birm. 
Florlda  West  Sh. 
Southern  Indiana-, 
c  Southern  Pac  Co_- 
Southern  Railway- - 
Mobile  &  Ohio--- 
ClnNO  &TexP- 
Ala  Great  South. 
Georgia  Sou  &  Fla 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tomblgbee  Valley-  . 
Tor  Ham  &  BufTalo 
Union  Pacific  Syst. 

Vandalla r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland  r 
West  Jers  &  Seash. 
Wheel  &  Lake  Erie.r 
White  Rlv(Vt).2  wk 
Wisconsin  Central.. 
V\?'rightsv  &  Tenn.. 
Yazoo  &  Miss  Vail. 


iMtesi  Gross  Karninns. 


Week,    or 
Month. 


Decembe-  . 

December.. 

December. . 

December.. 

December.. 

December. 

December 

December.. 

December.. 

December.. 

December.. 

December.. 

December.. 

December.. 

December.. 

December 

December.. 

December.. 

December.. 

December  . 

December.. 

December.. 

December.. 

December.. 

December.. 

December 

December 

December 

Deccml)er 

December 

December 

November 

4th  wk  Jan 

December 

December 

December 

December 

December  . 

1st  wk  Feb 

l)ceeml)er.. 

December.. 

Cd  wk   Dee 

3d  wk  Dec 

August  . .  . 

December 

4th  wk  Jan 

4th  wk  Jan 

4th  wk  Jan 

4th  wk  Jan 

4th  wk  Jan 

4th  wk  Jan 

1st  wk  Feb 

Decemi'er.. 

December.. 

4th  wk  Jan 

4th  wk  Jan 

December.. 

August 

December 
December.. 
December 
1st  wk  Feb 
November- 
December.. 
December.. 
s  (  :id  JanSO 
1st  wk  Feb 
December 
January  .- 


Cit  rreiii 
Year. 


$ 

6,352 

7,783,950 

3,579,957 

403,801 

271,138 

2,136,071 

2.305,476 

2G2.180 

86,152 

925,969 

210,126 

891,918 

18856798 

634,963 

4,355.090 

285.414 

2,376,979 

960,540 

5,640,601 

488,795 

3,205,977 

12266417 

Inc.  56 

1,127,990 

1,414,003 

2,221,904 

11.854 

3.744.102 

3.471.324 

7,215.420 

164,316 

79.097 

10.413 

,435,044 

,380,149 

177,016 

,992,810 

129,045 

208,230 

601.136 

1.464.500 

18.824 

3,055 

129,211 

10592952 

1,282,783 

332.868 

241,846 

128.885 

56.902 

35.990 

265,795 

6,955 

275.560 

29,753 

46,873 

8,319 

61.6.VJ 

6,582,720 

743,255 

105,023 

468,023 

498,715 

."26,674 

431,232 

1,074 

127,818 

24.778 

932,807 


Previous 
Year. 


Various  Fiscal  Years. 


Bellefonte  Central 

I  Delaware  &  Hudson 

Manisfque 

Mexican  Railway 

Mexican  Southern 

New  York  Central  &  Hud  River 
Lake  .Shore  &  Mich   Southern 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern- 
Michigan  Central 

Cleve  Cin  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central 

d  Penn — East  o.  Pitts  &  l':ri  .. 

rf  West  of  Pittsburgh  &.  Erie. 

Phi'a  Baltimore  &  Washington. 

Pitts  Cin  Chicago  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jrrscy    &    Seashore 


6,503 

?,432,066 

■!  ,308,011 

344,423 

259,508 

2,108,729 

1,967,658 

230.450 

67,395 

716,047 

209,939 

808.248 

17512474 

553,428 

4,172.048 

270.638 

2.243.571 

993.240 

6,128.262 

595.869 

2.863.233 

11911317 

4.800 

1.114.971 

1.360.703 

2,041.971 

8.837 

3.500.998 

3.758.446 

7.259.444 

143.425 

85.457 

12.914 

4.915.666 

3.751.657 

165.342 

8,832,665 

130.794 

169,097 

64  5,726 

1.254.960 

18.090 

3,048 

160.005 

11073-102 

1.271.939 

289.949 

199.796 

103.992 

49,017 

26,218 

238,025 

7,530 

298.739 

50.383 

79,464 

3.885 

79,500 

%530,082 

713.621 

79.448 

432,163 

533.197 

357,974 

381,065 

671 

105,442 

23,61!; 

935,579 


Perwcl. 


Jan 

Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Tan 


Jan   1 

Tan    1 

Tan   1 

Jan    1 

Jan 

Tan 

Jan 

Jan 

Jan 

Jan 

Jnn 

Tan 

Tan 

Tan 

Dec  1 

Jan  1 

Jan    1 


to  Jan 

to  Dec 

to  Nov 

to  Jan 

to  Jan 

to  Dec 

to  Dec 

to  1) CO 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Nov 

to  Feb 

:f>  Dec 


July  1  tc  iMlest  nite. 


Current 
Year. 


41.588 

48.186.760 

21.024,043 

2.494.121 

1.506.102 

13,133,205 

13,605,678 

1,403,680 

583,845 

0,302,095 

1,516.193 

4.828.828 

115280155 

4,340,200 

27,650,795 

1,585,54) 

14,700,570 

5.047.654 

7.045.176 

3.366.605 

i.675,;;4i 

72  276.441 

Dec.  7.1 

7.226.288 

8,464.138 

13,044,794 

63,146 

20,297,432 

17,233,128 

37,530,55!; 

885,087 

.'•.83,600 

364,078 

31,87«..35y 

24,862,428 

1,129,560 

5". 870, 358 

8n(;,043 

6,590,843 

3,4i)(>,295 

7,785,678 

442,512 

46,641 

245,570 

.•;2,78i.i4>; 

31.081.829 

5,725.456 

4,551.183 

2.120.822 

1,122,805 

762.760 

9.451.695 

30.400 

2.473.168 

665,420 

2,036,848 

.ST. 730 

12N,14 

42,640,088 

4,592.660 

(;:i4,971 

15,878,195 

2,584,050 

3,006,206 

3,004,813 


4.572,409 

144.553 

6,261.969 

CurrC7i'- 
Year. 


Previous 
Year. 

S 

44.151 

-'  ,438,164 

23,303,937 

2,634,400 

1.504,982 

14,713,127 

14,008,032 

1.568,426 

525,395 

7,862,356 

1,671.589 

5,244.648 

124485051 

4.306.225 

29,496,386 

1,740,562 

17.019,024 

7,004,9.54 

40,568,604 

4.295  574 

26.457.542 

85.671.441 

93.300 

7.362,010 

9.155.238 

1C,260.  :42 

(•3,017 

23.385.248 

21,022.009 

44,407.253 

992.066 

:i!)6  604 

380.678 

32.132,644 

26,329.463 

1.225,736 

59.687.844 

871,507 

6.326.278 

4.105.551 

8.059.362 

-47,947 

46j024 

297.27b 

68,396.291 

32.627.170 

6.129.216 

4.969.496 

2,282,562 

1.224.777 

743,233 

9.777.790 

49.202 

2.524.406 

756.933 

2,491.129 

31,621 

153,15-. 

42,919.296 

5.180.639 

008,651 

16.502.700 

2,7;;t',022 

3.441.406 
3.409.565 

4.605495 

150.031 

6,288.288 

Previous 
Year. 


31 

31 
30 
21 
21 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
31 
30 
7 
31 


$5,290 

18.345,766 

50,699 

371,600 

76,199 

88.849,368 

39,964,858 

4,534,789 

2,900,422 

2  4,918,188 

24,621,661 

2.764,463 

080,925 

10,397,84: 

2.744.240 

9,435,557 

212112613 

11,264,098 

13. 026, 026 

/)rc.l8,6 

16.126.572 

:;6.132.038 

708.735 

1,531.941 

5.224,704 


$5,463 

1.. 098. 703 

59.222 

482.200 

69.439 

9  ,369.060 

44.953.474 

5.066.940 

3,004.483 

28.547,110 

26,447,804 

3,010,347 

1,005,108 

14,904.400 

3.058.087 

10,465,671 

238832574 

13,237,408 

16:812826 

73,100 

17,255,572 

;i2,201,819 

860,993 

1,499,865 

5,654,904 


AGGREGATES   OF    GROSS    EARNINGS— Weekly   and   Monthly. 


WeelUv  Summaries. 

Cur'nl  Year 

Prefs   Year 

Inc.  or  Dec. 

% 
2. 20 

Monthly  Summaries. 

Cur'nl  Year 

Prev's  Year 

Inc.  or  Dee. 

% 

ad    week  Nov    (39  roads) 

S 

10.045.953 

S 
9,820,824 

+  216,129 

Month  Mch    1908  (126  roads) . 

$ 

162.495,080 

S 

187.435.350 

s 

—24.940,261 

13.37 

1th  week  Nov    (44  roads) 

13.469.911 

14,168,503 

— 698  592 

4.93 

Month  Apr    1908  (119  roads)  . 

154.137,168 

190.046.156 

—35.908.988 

18.89 

1  St  week  Dec     (44  roads) 

10.308.692 

'0,168.413 

+  140,279 

1.38 

Month  May    1908  (120  roads)  . 

153,112,628 

198.146.871 

— 45.034.243 

22.67 

2d    week  Dec     (41  roads) 

10.418.634 

9  906,448 

+  512,186 

5  17 

Month  June  1008  (113  roads). 

146,270.130 

179,397.094 

—33,126.964 

18.47 

Cd    week  Deo     (46  roads) 

11.037,636 

10.428,083 

+  609.553 

5.85 

Month  July   1908  (  97  roads) . 

1 56 ,10  3,, n  83 

i;',3,365,yj3 

—27.262.110 

14.87 

4th  week  Dec     (48  roads) 

14,887.895 

13.926.254 

+  961.641 

6.91 

Month  Aug    1908  (105  roads)  . 

179.781,772 

209,600.782 

— 29,909.010 

16,64 

1st  week  Jan     (43  roads) 

8.588.102 

8.341.099 

+  246.103 

2.95 

Month  Sept   1908  (114  roads). 

210,014.050 

223,964,945 

— 13.0  50,886 

6.23 

2d    week  .Tan     (43  roads) 

8,981,170 

8.640.038 

+  341.132 

3.95 

Month  Oct    1908  (119  roads). 

223.931.291 

240,652,757 

— 16.721,466 

6.95 

3d    week  Jan      (44  roads) 

9.258.432 

8.979,080 

+  279.343 

3.11 

Month  Nov    1908  (118  roads). 

205.963.343 

213,913,648 

— 7.950.305 

3.71 

4th  week  Jan     (43  roads) 

13,228.706 

12.834.330 

+  394.367 

3.07 

Month  Dec     1908  (   49  roads)  . 

52.154.203 

40.474.321 

+  2,079,882     5.42 

a  Mesicai.  -urrcnsy.     /;  Includes  earnings  of  c;ulf  &Uliieago  Division,     c  Includes  the  Houston   &  Texas  Central  and  its  subsidiary  lines  In  both 
years,     c:  (Covers  lines  directly  operated,     e  Includes  the  Chicago  &  Eastern  Illinois  In  both  years,     f  Includes  Evansvllle  &  Indiana  RR.     h  Includes 
earnings  o£  Col.   &  South.,  Ft.   Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.     fc  Includes  In  both  years  earnings 
ot  Denver  Enid  &  Gulf  RR..  Pecos  Valley  System  and  Santa  Fe  Prescott  &Phoenlx  Ry.      '  These   figures   do  not  Include  receipts  from   sale  of   ooal 
o  Figures  here  are  on  the  old  basis  of  accounting — not  the  new  or  Inter-State  Commerce  Commission  method,     r  These  figures  are  on  the  new 
orescrlbed  by  the  Inter-State  Commerce  Commlssloa. 
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Latest  Gross  Earnings  by  Weeks. — In  tho  table  which  fol- 
lows we  «uin  up  separately  the  earnings  for  the  fourth  week 
of  January.  The  table  covers  43  roads  and  shows  3.07% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Fourth  week  of  January. 


Alabama  Great  .Southern 

Atlanta  Birmina'ham  &  Atlantic 
Buffalo  Rochester  &,  Pittsburgh 

Canadian  Northern 

Canadian   Pacilic 

Central  of  Georgia 

Chicago  &  Alton 

Chicago  Great  Western 

Chicago  Ind  &  Louisville 

Cincinnati  New  Orl  &  Tex  Pac.  _ 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Macliinac 

Detroit  Toledo  &  Ironton 

Ann    Arbor 

Duluth  South  Shore  &  AtlantiC- 

Georg-ia  Southern  &  Florida 

Grand  Trunk  of  Canada 

Grand  Trunk  Western \ 

Detroit  Gr  Hav  &  Mil 1 

Canada  Atlantic J 

International  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa    Central 

Louisville  &  Nashville 

Mexican  Central 

Mexican    International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  M-  -  _ 

Missouri  Pacific  &  Iron  Mtn 

Central    Branch.    

Mobile  &  Ohio 

National  Rys  of  Mexico 

Nevada-California- Oregon    

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 


Total  (43  roads) 

Net  Increase  (3.07%). 


1909. 

i 

128,885 

54,690 

184,661 

147,800 

1,604,000 

305,100 

243,251 

186,405 

118,982 

241,846 

350,069 

476,900 

28,777 

29.148 

42,507 

61,836 

56,902 

834,208 


247,000 
164,780 

77,036 

1,161,675 

868,973 

165,614 

18,591 

91,480 

247,361 

1,361,000 

47,000 

332,868 

437,063 

6,072 

10,413 

304,204 

1,282,783 

35,990 
506,538 

29,753 

46,873 
689,672 


13,228,706 


1908. 


$ 

103 

34 

173 

163, 

1,396, 

309, 

246, 

210, 

116, 

199 

376, 

458, 

30, 

27, 

42, 

66, 

49, 


042 
731 
087 
400 
000 
000 
120 
245 
061 
796 
718 
400 
627 
819 
169 
599 
017 


859,355 


201,000 
210,900 

83,570 

1,128,148 

919,699 

221,806 

19,794 

90,662 

190,694 

1,270,000 

46,000 

289,949 

512,128 

7,122 

12,914 

249,274 

1,271,939 

26,218 
489,061 

50,383 

79,464 
601,428 


12,834,339 


Increase. 


S 
25,843 
19,959 
11,574 


208,000 


2,921 
42,050 


18,500 


1,329 
338 


7,885 


46,000 
33,527 


818 

56,667 

91,000 

1,000 

42,919 


54,930 

10,844 

9,772 

17,477 


88,244 


791,597 
394,367 


Decrease. 


15,600 

'  3,966 

2,869 

23,840 


26,649 
"  1,856 

"4,763 

25,147 


46,120 
6,534 

'50',726 

56,192 

1,203 


75,065 
1,050 
2,501 


20,630 
32,591 


397,230 


For  the  month  of  January  the  returns  of  48  roads  show 
as  follows: 


Month  of  January. 

1909. 

1908. 

Increase. 

% 

Gross  earnings  (48  roads) 

44,220,073 

42,154,932 

2,065,141 

4.90 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting 
in  the  amount  of  $2,065,141,  or  4.90%. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Jan.  23  1908.  The 
next  will  appear  in  the  issue  of  Feb.  27. 

Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                               $  $  $  $ 
Ablngton  &  Rockland  Elect 

Light  &  Power  Co. b-- Dec           7,153  6,136  3,754  3,363 

Jan  1   to  Dec  31 58,812  53,201  24,366  21,601 

Alabama  Tenn  &  Nor  ...Dec          6,135  4,110  5,526  2,196 

July  1  to  Dec  31 31,932  23,432  18,083  11,841 

Bellefonte  Central. b Jan           5,290  5,463  735  610 

Bridgeton  &  Saco  Riv.b-Dec          3,323  3,265  783  388 

July  1   to  Dec  31 26,778  31,206  8,786  12,445 

iCInc  Ham  &  Dayton. b-Dec      717,985  592,777  124,228  defl8,485 

July  1  to  Dec  31 4,249,865  4,611,020  969,352  779,028 

a;Chio  Term  Trans. b Dec  87,999  85,585  5,357  def8,156 

July  1   to  Dec  31 572,502  604,414  50,906  24,687 

iCornwall  &  Lebanon. b-Dec  28,378  12,546  6,757  def3,979 

July  1  to  Dec  31 158,338  188,615  40,889  62,479 

Denver  &  Rio  Grande_a-Dec  1,717,789  1,760,527  452,016  587,080 

July  1  to  Dec  31 10,958,756  11,924,021  3,444,444  4,023,312 

Edison  El  Co ( Brockt'n)  b  Dec        25,765  21,404  12,182  10,291 

Jan  1   to  Dec  31 218,927  197,967  101,644  88,930 

Fall  River  Gas  WorkS-b-Dec        32,375  38,117  11,955  15,492 

Jan   1    to   Dec  31 407,967  396,635  170,191  164,296 

Houghton  Co  Elec  Lt-b-Dec  27,925  26,589  16,696  14,872 

Jan   1   to   Dec  31 246,401  249,066  126,073  126,815 

LoweU  Elec  Lt  Corp. b- -Dec  32,639  30,046  14,126  14,170 

Jan   1    to   Dec  31 340,680  315,345  143,858  140,258 

Mlnneap  Gen  Elec  Co.b-Dec  105,257  91,529  62,215  51,565 

Jan  1   to  Dec  31 1.008,415  920,507  575,486  492,147 

New  London  Northern  .b — 

Oct    1   to  Dec  31 265,765  262,243  31,784  6,010 

July  1   to   Dec  31 537,502  558,799  59,269  16,903 

Jan    1   to  Dec  31 957,881  1,040,060  47,054  def38,264 

iRlchm  Freds  &  Pot.b- -Dec  164,316  143,425  44,351  22,650 

July  1   to  Dec  31 885,087  992,066  269,515  273,393 

^Seaboard  Air  Line. b Dec  1,464,500     1.254,960        486,588        211,194 

July  1   to  Dec  31 7,785,678      8,059,362      2,173,494      1,836,686 

Toledo  Peoria  &  West-b. Dec         92,194         103,987  18,800  17,763 

July  1    to  Dec  31 580,168  635,812  138,692  119,550 

Wabash. b Dec  2,139.273     2,008,227         591,145         464,305 

JlUy  1   to  Dec  31 13,359,181    14,143,188      4,184,319      4,446,144 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

X  These  figures  are  on  the  basis  of  accounting  required  by  the  Inter-State 
Commerce   Commission. 

Interest  Charges  and  Surplus, 

— Int.,  Rentals,  <£c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                            $  $  $  $ 
Ablngton  &  Rockland  Elect 

Light  &  Power  Co Dec               328  496  3,426  2,867 

Jan  1   to  Dec  31 3.825  4.996  20,541  16.605 

Bellefonte  Central Jan             243  257  492  353 


-Int.,  Rentals,  tfec. — 


— Bal.  of  Net  E'ngs. — 
Current        Previous 


Current  Previous 

Year.  Year.             Year.             Year. 

Boads.  $  $                  $                  $ 

Bridgeton  &  Saco  River. Dec  637  593                 146           def205 

July   1   to  Dec  31 3,741  3,560               5,045              8,884 

Denver  &  Rio  Grande... Dec  339,332  350,489       iil34,733       d255,090 

July  1   to  Dec  31 1,889,723  2,110,847   dl, 815, 123   d2, 119,352 

Edison  El  Co  (Brockton). Dec  3,294  1,437              8,888              8,853 

Jan  1   to  Dec  31 34,213  19,337           67,431            69,593 

Fall  River  Gas  Works... Dec  2,450  -2,202              9,505           13,291 

Jan   1   to   Dec  31 22,662  26,354         141.529         137,942 

Houghton  Co  Elec  Lt  Co. Dec  5,328  3,785           11,268            11,087 

Jan  1   to  Dec  31 52,703  41,684           73,369           85,131 

Lowell  Elec  Lt  Corp Dec  3.606  4,268            10.520             9,902 

Jan   1    to   Dec  31 51,316  46,229           92,542           94,029 

Minneap  Gen  Elect  Co- -Dec  32,981  29,242            29,233            22,322 

Jan    1    to   Dec  31 382,000  297,680          193,486          194,467 

New  London  Northern — 

Oct    1   to   Dec  31 62,988  63,304   2:def28,457   xdef53,335 

July  1   to  Dec  31 125,976  126,698  2;def60,950i-defl00,691 

Jan    1  to  Dec  31 227,952  228,674sdefl61 ,9782:def231,560 

Toledo  Peoria  &  West   -.Dec        25,035  30,583     a:def3,706     2:def8,614 

July  1   to  Dec  31 150,993         176,229     3;defl,656  «def23,209 

X  After  allowing  for  other  income  received. 

d  These  figures  are  after  allowing  for  other  income  and  for  discount  and 
exchange.  The  sum  of  §10,000  Is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  Renewal   Fund. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


American  Rys  Co 

c  Aur  Elgin  &  Chi  Ry 
Bangor  Ry  &  Elec  Co 

Blnghamton  Ry 

Bh-m  Ry  Lt  &  Power 
Brockton  &  Ply  St  Ry 

Camaguey  Co 

Cape  Breton  Elec  Co. 
Central  Penn  Trac — 
Chariest  ConRyG&E 
Chicago  Railways  Co 
Cleve  Painesv  &  East 
Dallas  Electric  Corp. 

Detroit  United  Ry 

Duluth  Street  Ry 

East  St  Louis  &  Sub- 

El  Paso  Electric 

FaJr&  Clarksb  TrCo. 
Ft  Wayne  &  Wabash 

Valley  Traction  Co 
Galv-Hous  Elec  Co.. 
Grand  Rapids  Ry  Co 
Havana  Electric  Ry. 
Bonolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Tr  Co. . 
Illinois  Traction  Co.- 
Jacksonville  Elec  Co. 
Kansas  City  Ry  &  Lt 
Knoxville  Ry  &  LtCo 
Lake  Shore  Elec  Ry. 
Lex  &  Inter  Rys  Co-  _ 
Little  Rk  Ry  &  El  Co 
Memphis  Street  Ry- . 
Metrop  West  Side  El 
Mllw  Elec  Ry  &  Lt  Co 
Mllw  Lt  Ht  &  Trac  Co 
Montreal  Sti'eet  Ry.- 
NashvlUe  Ry  &  Light 
N  J  &  HR  Ry  &  FyCo 
North  Ohio  Tr  &  Lt. 
North  Texas  Elec  Co- 
Norf  &  Portsm  Tr  Co 
Northwestern  Elev.  - 
Oakland  Traction  Co 
Oklahoma  City  Ry-- 
Portland  Ry  L  &PCo 
Porto  Rico  Rys  Co.. 
Rio  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. 
San  Fr  Oak  &  San  Jo 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 

Seattle  Electric  Co 

South  Side  Elevated. 
Sou  Wisconsin  Ry  Co 
Springf  (III)  R&L  Co 
Syracuse  Rap  Tr  Ry. 
Tampa  Electric  Co.. 
Toledo  Rys  &  Light- 
Toronto  Railway 

Twin  City  Rap  Tran. 
Underground  El  Ry 
of  London — 

Three  tube  lines 

Metropolitan  Dist- 
SHUnited  Tramways  . 
United  RRs  of  San  Fr 
United  Rys  of  St  L-- 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


Current    Previous 
Year.         Year. 


January  _ . 

December 

October   .. 

November 

December 

December 

October — 

December 

December 

December 

November. 

December 

December 

4th  wli  Jan 

1st  wk  Jan 

December 

December 

October 

December 
December 
December 

Wk  Feb  7. 

October  .- 

December 
December.. 
December 
December 
December 
December.. 
November 
December 
December 
December  . 
November. 
November. 
Wk    Feb    6 
November- 
December 
December 
December 
December.. 
January  _ . 
December 
December.. 
December 
November. 

November. 

December 

December 

December 

December 

December 

January  -- 

December 

December 

September 

December 

December 

Wk  Feb  6- 

3d  wk  Jan 


Wk  Jan  30 
Wk  Jan  30 
Wk  Jan  30 
November 
December 
December 


$ 

221,399 

109,578 
41.445 
24.823 

199.036 
7,962 
11,284 
21,766 
61,081 
67,995 

926,955 
32,055 

106,830 

170,167 
16.144 

172.276 
55,195 
34,655 

118,751 
96,999 
81,855 
36,469 

34,010 
24,834 
385,668 
38,965 
576,141 
50,123 
67,092 
46,098 
60,702 
143,362 
229,192 
337,234 
63,295| 
67,876i 
138.5991 
38,518i 
.ICO, 454 
97,448 
169,168 
173,235 
241,268 
25,512: 
386,7971 
32,745 


S 

209,339 

109,596 
41,025 
23.452 

200,968 

7,368 

6,962 

24,805 

59,528 

62,648 

865.334 
26,904 
97,463 

152,861 
14,767 

180,575 
50,791 
33,264 

116,128 
87,669 
74,615 
36,297 

30,207 

19,740 

351,977 

33,243 

512,666 

56.032 

68,476 

42,988 

60,467 

133,313 

228,970 

326,953 

63,933 

61,071 

139,559 

33,236 

147,862 

84,346 

167,739 

155,607 

240,300 

18,190 

342,293 

30.947 


Jan.  1  to  latest  date. 


Current 
Year. 


$ 

221.399 
1,398,930 


2,167,546 
122,266 
97,424 
247,546 
708,294 
757,456 


295,812 
1,169,968 

527,112 

16,144 

2.009,514 

534,222 

322,387 

1,322,635 

1,088,447 

940,645 

220,054 


627,640  540,128 


83,259 

75,929 
204.705 

54.002 
415,079 
172,185 

13,182 

93.958 
119,110 

50,065 
235,974 

67,053 
120,545 


£13,590 

£9,759 

£4,228 

574,522 

910,288 

37,353 


74,172 

72,019 
193,835 

53,566 
376,806 
174,919 

12,574 

86,196 
119,078 

45,897 
226.034 

59,242 
106,488 


316 

265 

4,098 

430 

6,274 

572 

892 

566 

670 

1.627 

2.572 

3,538 

790 

352 

1.447 

537 

1.890 

1.080 

1.877 

173 

2,801 

286 

4.351 

342 


,5.58 
576 
621 
838 
591 
272 
269 
418 
897 
648 
842 
.735 
.472 
,534 
,947 
,768 
,473 
,577 
,930 
,235 
,787 
,041 
,676 
.611 


Previous 
Year. 


209,339 
1,415,992 


2,220,999 
119,365 
62,975 
250,065 
739,619 
715,669 


6,519,384 


909 
901 

2,263 
595 

4,520 
172 
156 
893 
962 
552 

2,538 
350 
355 


,965 
,110 

,844 
,819 
,489 
.185 
,115 
,342 
,598 
,574 
,633 
401 


296,318 
1,125,673 

479,300 

14,767 

2,157,442 

506,694 

301.726 

1.283,722 

1,050,893 

944,916 

207,764 

301,786 

249,919 

3,779,187 

392,394 

6,030,895 

605,777 

938,161 

516,355 

642,010 

1,604,384 

2,714.056 

3,488,990 

766,632 

328,016 

1,438.160 

482.051 

1.909.061 

1.060,954 

2,604,558 

155,607 

2,789,685 

257,602 

3,982,658 

319,408 

5,721,993 


070 


£11,945    £53,230 

£9,226    £39,583 

£5,162    £21,113 

449,732  6,251,865 

870,002  10,593,165 

33,196        362,252 


870 
812 

2,091 
602 

4,119 
174 
153 
863 
933 
521 

2,654 
324 
315 


286 
868 
173 
,400 
725 
,919 
,889 
,728 
,122 
,181 
,290 
,058 
,579 


£47,140 
£36,141 
£21,162 
4,261,829 
10,828,737 
354,469 


c  These  flgurea  are  for  consolidated  company. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Jan.  30  1909.  The  next 
will  appear  in  the  issue  of  March  6  1909. 


-Gross  Earnings- 


Current  Previous 

Year.  Year. 

Roads.                             $  $ 

Brockton  &  Plymouth. b  Dec          7,962  7,368 

Jan   1   to  Dec  31 122,266  119,365 

Cape  Breton  Elec  Co. b-- Dec         21,766  24,804 

Jan  1   to   Dec  31 247,546  250,065 

Chicago  City  Ry  Co^ 

Feb    1    to  Dec  31 7,817,979  7,562,694 

Dallas  Elect  Corp.b Dec       106,830  97,463 

Jan  1   to  Dec  31 1,169,967  1,125,673 

El  Paso  Elect  Co. b Dec         55,194  50,791 

Jan  1   to   Dec  31 ^^       534,222  506,694 


Net  Earnings 

Current        Previous 


Year. 
$ 

Year. 
$ 

2.311 
33,825 

426 
37,259 

9,252 
105.036 

10,109 
97,439 

882,304 

1,152,421 

40,890 
389,313 

30,980 
364,930 

17,805 
149,584 

16,223 
136,574 
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Gross  Earnings Net  Eaminos—— 

Current  Previous  Current  Previout 

Year.  Year.  Year.  Year. 

Roads.                              $  $  $  $ 

Galv-Houst  Elect  Co. b--Dec         96,998  87,669  42,068  35,092 

Jan   1    t;)   Dec   31 1,088,447  1,050,893  460,474  433,947 

Houghton  Co  Tract  Co. b  Dec         24,833  19,740  11,534  8,386 

Jau    1    to   Dec  31 265,576  249,919  117,331  103,601 

Jacksonville  Elect  Co.b-Dec         38,965  33,243  17,417  14,776 

Jan   1    to   Dec  31 430,838  392,394  176,895  161,203 

Kansas  City  Ry  &  LtCobDec  ■    576,141  512,666  250,865  251,469 

June  1   to  Dec  31 3,808,779  3,678,738  1,657,360  1,797,324 

North  Texas  Elec  Co. b--Dec         97,448  84,346  43.122  37,715 

Jan    1    to   Dec  31 1,080,577  1,060,953  450,525  465,881 

Seattle  Elect  Co. b Dec       415,079  376,806  161,278  147,223 

Jan   1    to   Dec  31 4,520,489  4,119,725  1.850,237  1,698,321 

Tampa  Elect  Co_b Dec         50,063  45,895  17,392  16,701 

Jan  1   to  Dec  31 552,574  521,181  184,665  144,542 

Whatcom  Co  Ry  &Lt_b-Dec         37,353  33,195  17,702  14,694 

Jan   1   to   Dec  31 362,252  354,469  155,493  155,094 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

i                         Interest  Charges  and  Surplus. 

— Int..  Rentals,  &c. —  — Bal.  of  Net  B'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  $  $  $ 

Brockton  &  Plymouth.. Dec          2,153  2,293  158  defl,867 

Jan   1    to   Dec  31 26,754  26,978  7,070  10,281 

Cape  Breton  lEect  Co... Dec           4,959  4,904  4,293  6,204 

Jan   1    to   Dec  31 59,462  57,935  45,575  39,504 

Dallas  Elect  Corp Dec         27,720  30,094  13,170  886 

Jan   1   to  Dec  31 348,025  320,899  41,287  44,030 

EI  Paso  Elect  Co Dec           7,765  6,152  10,040  10,071 

Jan   1   to  Deo  31 86,893  68,845  62,690  67,728 

Galv-Houston  Elec  Co_.Dec        20.696  18,212  21,372  16,880 

Jan   1    to   Dec  31 245,277  224,938  215,197  209. 0U8 

Houghton  Co  Tract  Co_ -Dec            5,805  4,831  5,729  3,555 

Jan   1   to   Dec  31 59,632  57,049  57,699  46,552 

Jacksonville  Elect  Co. ..Dec          9,052  8,611  8,3'A5  6.165 

Jan  1   to  Dec  31 110.791  81,4o6  ;,b.l03  79,716 

Kans  City  Ry  &  Lt  Co.Dec       156,089  152,179  94,776  99,290 

June  1  to  Deo  31 1,087,341  1,076,744  570,019  720,580 

Northern  Texas  Elec  Co.Dec         15,185  12,319  27.937  25,396 

Jan   1    to   Dec  31 189,541  157,003  260,984  308,878 

Seattle  Electric  Co Dec         95,312  83.969  65,965  63,254 

Jan   1   to  Dec  31 1,090,646  920,301  759,591  778,020 

Tampa  Electric  Co Dec           5,211  1,045  12.181  15,656 

Jan   1   to   Dec  31 39,774  18,021  144,891  126,521 

Whatcom  Co  Ry  &  Lt-.Dec           .°,847  7,584  8,856  7.110 

Jan  1   to  Dec  31 99,692  88,583  55,801  66,511 

X  After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


Buffalo  &  Susquehanna  Railway. 

{Report  for  Fiscal  Year  ending  June  30  1908.) 

President  C.  W.  Goodyear,  under  date  Buffalo,  Nov.  17 
1908,  says  in  substance: 

Historical. — The  completed  main  line  between  Buffalo  and  Wellsville, 
N.  Y.,  86  miles,  was  not  formally  turned  over  to  the  operating  department 
until  July  1  1907,  although  train  service  had  been  maintained  for  some 
months  prior  to  that  date. 

The  control  of  the  Buffalo  &  Susquehanna  RR.  was  accomplished  by  the 
acquisition  of  the  enitre  outstanding  common  capital  stock  (being  53.79% 
of  the  total  voting  power)  of  that  company,  and  all  of  such  stock  is  deposited 
with  the  trustee  of  the  first  4H%  mortgage  of  this  company.  Articles  of 
lease  vi^ere  executed  running  for  999  years,  and  on  June  29  1907  this 
company  entered  into  possession  of  all  the  railroad  and  equipment  owned 
Ijy  the  railroad  company  and  became  the  "operating  company."  (Compare 
V.  85,   p.   1266;    V.   79,  p.  2695.) 

Terminals. — This  company  has  trackage  and  terminal  arrangements 
with  the  Lake  Shore  &  Michigan  Southern  Ry.  Co.  and  the  New  York 
Central  &  Hudson  River  RR.  Co.  whereby  since  July  1  1907  the  passenger 
trains  use  their  tracks  between  the  junction  near  Blasdell,  N.  Y.,  and  the 
Exchange  .St.  station  at  Buffalo,  and  the  usual  station  and  terminal  facilities 
at  that  point. 

Your  company  owns  valuable  properties  in  South  BufTalo,  N.  Y..  fronting 
on  the  harbor,  which  were  acquired  for  yards  and  other  terminal  facilities, 
principally  for  handling  Lake  traffic.  Considerable  construction  work 
has  been  done  on  these  properties  in  the  way  of  excavating  a  ship  canal, 
filling,  gratilng,  &c. 

Our  ternili)al.<;  at  Buffalo  are  not  located  sufficiently  near  the  business 
district  to  be  utilized  for  "town"  freight  traffic  and,  therefore,  it  has  been 
necessary  to  handle  such  bu.siness  by  switching  aiTangcments  with  various 
roads  having  city  terminals.  Certain  modifications  of  these  aiTangements, 
principally  in  the  direction  of  reduction  in  the  cost  of  handling  the  traffic, 
have  Ijeen  IjrouglU  about  since  the  close  of  this  fiscal  year,  and  it  is  now 
thought  that  these  facilities  will  be  entirely  satisfactory  and  will  result  In 
a  substantial  increase  in  business. 

Equipment . — During  this  fiscal  year  there  were  acquired,  under  the  usual 
equipment  trust  arrangements,  800  flat  bottom  gondola  freight  cars,  200 
centre  dump  hopper  gondola  freight  cars,  100  general  service  gondola 
freight  cars,  200  box  freight  cars  and  20  consolidation  freight  locomotives. 

During  this  fiscal  year  there  liave  been  issued  equipment  trust  obligations 
aggi-cgating  $1,200,000,  "Series  C,"  amounting  to  .$900,000,  and  "Series 
D,"  amounting  to  §300,000.  The  equipment  trust  oliligations,  ail  series, 
paid  and  canceled  during  the  year  amounted  to  $202,000. 

Income  Account. — The  income  account  conforms  to  the  system  prescribed 
by  the  Inter-State  Commerce  Commission.  This  being  the  first  fiscal  year 
under  operating  conditions,  no  comparisons  with  operating  results  of  the 
previous  year  can  be  made  in  any  instance. 

Dividends  declared  on  stocks  owned  or  controlled  amounting  to  $186,276 
represents  dividends  received  (at  the  rate  of  4  %  per  annum)  on  the  common 
stock  of  the  Buffalo  &  Su.squehanna  RR.  Co.  owned  by  this  company. 

Interest  accrued  on  funded  debt  owned  or  controlled  amounting  to 
$136,924  represents  interest  on  mortgages  of  the  Buffalo  &  Susquehanna 
Coal  &  Coke  Co.  and  the  Powhatan  Coal  &  Coke  Co..  which  are  owned  by 
the  Buffalo  &  Susquehanna  RR.  Co.,  but,  in  accordance  with  the  terms 
of  the  articles  of  lease  the  income  thereon  is  paid  over  to  this  company 
(V.  85.  p.  1266.) 

Included  in  the  item  "rents  accrued  for  lease  of  other  roads"  is  $771,689 
for  rental  paid  for  lease  of  the  properties  of  the  Buffalo  &  Susquehanna  RR. 

Included  in  "interest  accrued  on  funded  debt"  is  $270,000  for  Interest 
on  the  first  4  H%  mortgage  bonds  of  this  company  and  $91,879  for  Interest 
on  the  various  equipment  trust  obligations. 

General  Results. — From  a  traffic  point  of  view  the  fiscal  year  1907-08  was 
most  disappointing.  During  the  first  four  months  there  existed  a  material 
deficiency  of  available  freight  car  equipment;  and  then,  about  the  time 
delivery  was  made  of  the  additional  1,000  freight  cars  and  20  locomotives, 
the  business  depression  began  to  be  felt  on  our  lines  to  a  very  marked 
degree.  Consequently,  during  the  remaining  eight  months  of  the  fiscal 
year  there  was  a  large  proportion  of  our  equipment  on  our  lines  for  which 
there  was  no  traffic. 

A  statute  enacted  by  the  Commonwealth  of  Pennsylvania  became  effective 
Oct.  1  1907.  whereby  the  maximum  rate  for  transportation  of  passengers 
wholly  within  the  State  of  Pennsylvania  was  fixed  at  2  cents  per  mUe;  and. 


obviously,  the  reduction  in  intra-State  rates  necessai-ily  forced  many 
reductions  in  Inter-State  rates.  Consequently  the  passenger  revenues 
of  this  company  were  reduced  approximately  20%.  Since  the  close  of  the 
fiscal  year,  by  due  legal  procedure,  the  application  of  this  law  has  been 
modified,  in  so  far  as  it  may  relate  to  a  considerable  part  of  our  lines  in 
Pennsylvania. 

The  average  of  maintenance  of  way  and  structures  per  mile  of  main 
track  operated  was  $1,153  07:  included  in  this  amount  is  ample  provision 
for  depreciation  of  rails  and  ties. 

Outlook. — It  is  to  be  borne  in  mind  that  the  properties  of  this  company 
and  its  subsidiary  companies  are  almost  in  their  infancy,  and,  necessarily, 
a  little  time  is  required  to  develop  the  traffic. 

Since  the  close  of  the  fiscal  year  a  substantial  increase  in  freight  traffic 
has  become  evident  and  at  the  date  of  this  writing  the  movement  of  lumber, 
coal  and  coke  is  nearly  up  to  normal,  with  indications  of  continued  improve- 
ment in  the  near  future.  In  this  connection  it  is  worthy  of  comment  that 
during  this  fiscal  year  the  bituminous  coal  and  coke  traffic  on  our  line  was 
1,234.751  tons,  yielding  gross  revenue  of  $975,601.  whereas  the  producing 
capacity  of  such  plants  located  on  our  lines  is  more  than  3,000,000  tons  per 
annum. 

With  a  revival  of  business  conditions  generally,  it  is  confidently  expected 
that  the  traffic  on  our  lines  will  increase  materially,  and  therefore  certain 
improvements  and  added  facilities  in  the  way  of  more  sidings,  yard-tracks, 
revision  of  grades  and  curvatures,  &c.,  will  be  advisable,  and  in  some  cases 
essential. 

OPERATIONS  AND  INCOME  ACCOUNT  FOR  YEAR  ENDING  JUNE 
30    1908    (INTER-STATE   COMMERCE  COMMISSION'S 
CLASSIFICATION . 


Average  mileage 355 

Rev.  tons  carried.  No...  2,185,617 
Rev.  tons  carried  1  mile-260,436,121 
Av.  rec.  per  ton  per  mile.  .675  cts. 
Rev.  pass,  carried.  No..  454,521 
Rev.  pass,  carried  1  mile.  8,544,770 
Av.  rec.  per  pass,  per  m.  2.205  cts. 
Revenue  from  Transportation — 

Freight $1,757,047 

Passenger 188,381 

Mail,  express,  &c 42,965 

Other  than  transportation        36,495 


Net  operating  revenue 

Net  def .  outside  operations 
Taxes  accrued 

Operating  income 

Other  Income — 
Hire  of   equipment,  joint 

facilities,  &c 

Dividends  on  stocks 

Interest  accrued  on  ijonds 
Interest  on  other  securities, 

loans  ,&c 


$216,852 

1,482 

48,000 

$167,370 


$118,993 
186,276 
136,925 


1,135 


Total $2,024,888       Total  corporate  Income.  $610,699 

Operaing  Expenses —  |      Deductions — 

Maintenance  of  way  and  |  Rents  accrued  for  lease  of 

structures $435,7501      other  roads $773,389 

Maint.  of  equipment 489.234  |  Rents,  joint  facilities.  &c.  30,759 

Traffic  expenses 22,717  |  Int.  accr.  on  funded  debt.  361,879 

Transportation  expenses..      788,592  Other  interest 37,770 

General  expenses 71,743  Additions  and  betterm'ts.  1,828 


Total $1,808,036 


Total  deductions $1,205,625 

Balance,   deficit $594,926 


RESULTS   FOR    BUFFALO    &   SUSQUEHANNA   RAILROAD    IN 
PREVIOUS  YEARS— OLD   BASIS. 


1906-07. 

Average  miles  operated 256 

Gross  earnings $1,853,857 

Operating  expenses  &  taxes.   1,314.659 


Net  earnings $539,198 

Other   income 189,393 


Total  net  income $728,591 

Interest  on  bonds $358,406 

Sinking  fund  charges,  &c 36.957 

Est.  depr.  of  securities  owned         94.871 

Dividend  on  common (4%)178,976 

Dividend  on  preferred,  4%. _       160.000 


1905-06. 
243 
$1,522,739 
987,526 

$535,213 
137,613 

$672,826 

$291,390 

7,743 

127,187 

(5)222,845 

130,000 


1904-05. 
172 
$1,129,865 
753,245 

$376,620 
190.861 

$567,481 

$192,337 

2,408 

48,722 

(5)175,900 

120,000 


1903-04. 

173 

$962,696 

635,499 

$327,197 
173,894 

$501,091 

$157,384 

574 


(5)175,900 
120,000 


Balance,  surplus  or  deficit-df. 100, 620    df. 106, 339    sur.28,114    sur.47,233 


GENERAL  BALANCE  SHEET  AS  OF  JUNE  30    1908. 


Assets — •  $ 

Road  and  property 6,896, 

Equipment,  includ.  equity 

in  trust  equipment 3,303 

Stock  of  Buff.  &Susq.  RR.10,113, 
Leasehold  interest  in  B.  & 

S.    RR a;8.027, 


Misc.  securities  other  cos_ 
Advances   to   leased   lines 
foradd'ns  and  better'ts. 
Cash  deposited  with  trus- 
tees   to    pay    matured 
equipment  obligations.  _ 
Fuel,  materials  &  supplies 
Unexpired  Insur.  prem'ms 
Cash  on  hand  &  in  transit. 
Cash  deposited  to  pay  ren- 
tals and  interest 

Assets  of  B.   &  S.  RR.  in 
couise  of  realization,  &c. 

(net) 

Deficit   


35 


799 

,7441 
8001 

467 
000 


45,869 


44 

,000 

177,313 

3 

784 

106 

867 

213,205 


y297, 
594, 


467 
925 


Liabilities — 
Common  stock  outstand..lO 

B.  &  S.  Ry.  first  4J^s 6 

B.  &S.  RR. first  5s outst'd- 

ing — guar,  (per contra). 
B.  &  S.    RR.    first  ref.  4s  • 

outstanding — guar,  (per 

contra) 9 

Equip,    trust    5%    bonds. 

Series  AtoD 2 

Bills  payable,  due  1909 

Unpaid  pay-rolls 

Interest  due  on  fund,  debt 

Rentals   due 

Accounts   payable 

Bills  payable,  due  1908 

Accr,  int,  on  funded  debt. 

Accrued  rentals 

Accrued  taxes 

Liabilities  of  B.  &  S.  RR. 

in  course  of  liquidation. 
Other  accrued  liabilities.. 
Reserve  for  replacement  of 

equipment 

Reseerv  for  maintenance  of 

way  and  structures 


.000,000' 
000,000 

126,000 


,379,000' 

,265,000 

300,000 

76,295. 

23,092 

190,113 

376,592 

620,000 

74,825 

32,642 

31,743 

63, 670' 
47,919 

120,752 

32,599 


Total 29,860,242        Total 29,860,242 


xB.  &  S.  RR.  leasehold  interest  is  made  up  as  follows:  Funded  debt 
guaranteed  (per  contra),  $9,505,000;  deduct  excess  of  assets  received  over 
liabilities  paid,  in  accordance  with  the  leases,  $1,477,533;  balance,  $8,- 
027,467. 

y  Assets  of  B.  &  S.  RR.  are  as  follows:  In  course  of  realization,  $23,421: 
unadjusted  freight  claims,  $53,791;  due  from  agents  and  conductors,  $28,095; 
accounts  and  bills  receivable,  $204,838;  other  accrued  assets,  $30,176;  total.  $346,- 
321;  less  reserve  tor  doubtful  accounts,  $48,854;  balance,  net,  $297,467. — V.  86, 
p.  107. 

Detroit  United  Railway. 

(Report  for  Fiscal  Year  ending  Dec.  31   1908.), 
President  J.  C.  Hutchins  says  in  part: 

Improvements  and  Additions. — There  has  been  charged  out  on  the  balance 
sheet  under  the  head  of  "additions  and  betterments"  $289,105,  of  whicli 
$138,033  was  for  completion  of  14th  Ave.  grade  separation,  standardization 
of  tracks  in  Ecorse  and  on  West  Fort  St..  new  paving  in  Pontlac,  permanent 
foundations  and  additional  switches  and  sidings;  and  $82,067  for  completion 
of  installation  of  turbo  generator  in  power  house  "B". 

There  lias  also  been  expended  for  improvements  on  the  Rapid 
Railway  System  $4,943,  on  the  .Sandwich  Windsor  &  Amherstburg  Ry., 
$16,931;  on  the  Detroit  Monroe  &  Toledo  Short  Line  Ry.,  $22,498;  and  on 
the  Detroit  Jackson   &  Chicago   Ry.,  $74,938. 

Maintenance,  &c. — The  company  made  liberal  expenditures  during  the 
year  in  the  maintenance  of  its  property.  On  Jan.  1  1908  the  depreciation 
reserve  stood  at  $526,000.  Heavy  cxpcnditui'es  were  incurred  for  renewals 
of  tracks  and  foundations,  involving  heavier  construction  to  meet  in- 
creased traffic  conditions,  particularly  on  Jefferson  Michigan  and  Grand 
River  Avenues;  a  part  of  the  cost,  to-wit,  $137,385,  was  charged  against 
this  reserve.  There  was  credited  to  the  depreciation  reserve  $300,000, 
leaving  said  fund  with  a  present  credit  balance  of  $688,614.  There  has 
been  credited  to  contingent  liability  reserve  $50,000  out  of  the  earnings 
of  the  year  1908  and  $150,000  out  of  accumulated  surplus,  leaving  a  present 
surplus  of  $2,491,165. 


Feb.  13  1909. 
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TRAFFIC    STATISTICS   FOR   CALENDAR    YEAR    1908. 


Passengers —  D.  U.  Rij.  R-R.  Sys. 

Revenue 115,044,608  4,872,243 

Transfer 35,958,059  285,359 

?:mployee 5,008,743  300,546 


S.W.&  A.    D.  M.&  T. 

2,807,766      1,527.953 

362,493  104 

23,776  44,152 


D.  J.  &C' 

2,416,398 

16,475 

95,199 


Total 


.156,011.410      5,458.148      3.194,035      1,572,209      2,528.072 


Receipts — 

Revenue  pass- -  .0461  .1068 

All  passengers.  .0340  .0954 

Carmlleage 23,977,814      2,498.951 

Per  Car  Mile — 

Earnings .2305  .2505 

Expenses .1452  .1627 

Net  earnings- -.  .0853  .0878 


.0527  .2026  .1497 

.0464  .1970  .1431 

754,495      1,125.786      1.754,150 


.2047 
.1197 
.0850 


.3257 
.1981 
.1276 


.2508 
.2036 
.0472 


COMBINED    RESULTS    FOR    CALENDAR     YEARS. 


(Detroit  United  Ri/.,  Rapid   Ru-  System,    Sandivich    Windsor    &    Atnlu-rsl- 
burg  Ru..  Detroit  Monroe  &  Toledo  Short  Line  and  Detroit  Jackson   & 
Chicago  Ry.   (the  last-named  from  Feb.  1  1907.) 
1908.  1907.  1906. 

Revenue  pass..  No 126.668,968   126,601,946   113,011,309 

Transfer  pa.ss..  No 36.622,490     36,704,431      32,840,259 


Employee  pass..  No 5.472,416 

Receipts  per  rev.  pass--  5.25  cts. 

Car   mlleag-e 30.111196 

Gross  earns,  per  car  mile-  23.62  cts. 

Net  earns,  per  car  mile.  -  8 .48  cts. 

Gross  earnings $7,1 14 ,760 

Oper.  exp.,  incl.  taxes--  4,559,123 


Net  'amines $2,555,637 

Otlier   income 64,957 


5,274,390 

5.25  Cts. 

30.209,488 

23.41  Cts. 

8.63  Cts. 

$7,073,246 

4,465.044 

$2,608,202 
60,505 


4,939,224 

5.07  cts. 

25,973,526 

23.34  cts. 

9.02  cts. 

$6,063,182 

3.718,621 

$2,344,561 
58,757 


1905. 

99,137,558 

28,029,9-15 

4,448,905 

4.92  cts. 

20,697,935 

21.82  cts. 

8.87  cts. 

$5,125,563 
3,041,523 

$2,084,040 
44,076 


Total  net  income $2,620,594     $2,668,707     $2,403,318     $2,128,116 

Deductions — 

Int.  on  bonds,  &c $1,618,666  a;$l, 554, 249     $1,243,273      $1,113,294 

Dividends  (%) !/(2  5^)343,750  (5)625,000  (4  K)562. 500 

Depreciation  cliarged  oft         300,000  276,000  250,000  

Contingent  liability  res.  50,000  


Total  deductions $1,968,666 

Surplus  income $651,928 


$2,173,999 
$494,708 


$2,118,273 
$285,045 


$l,675,79;i 
$452,323 


X  Includes  $172,950  on  account  of  the  Detroit  Jackson  &  Clilcago  Ry., 
whicli  road  w^as  taken  over  Feb.  1  1907. 

V  During  1907  3  H  "o  dividends  were  paid  (V.85,  p. 1005) ,  but  1  %  of  same 
($125,000)  is  included  in  the  dividends  charged  against  the  1906  earnings. 

BALANCE   SHEETS  DEC.    31. 
-Detroit  United  Ry.—  RapidRy.  S.W.  &A.  D.M.&  T.  D.J.&C 


Assets — 

S 

$ 

$ 

S 

$ 

S 

Investment  .- 

35,099,382 

34.838,392 

5,130,201 

921,300 

5,065,886 

4,101,809 

Sinking  fund  Invest.       





59,746 

Stores - 

427,585 

573,147' 

3,195 

1,969 

401 

2,807 

Prepaid  accts.,  &c 

43,500 

71,000 

39,767 

2,470 

3,817 

11,548 

Treasury  bonds.-. 

02,990,000 

1,865,000 

dl72,000 

Stocks  owned 

62,986.233 

2,969, .569 

dlO,000 

Other  accounts-  - 

.     C710.5.36 

722,299 

Accts.  receiv.,  &C- 

229,431 

416,857 

763 

Cash 

98,112 

56,362 

4,580 

Accident  fund 

15,000 

15,000 

Total  assets 

42.599,779 

41,527,626 

5,173.163   ] 

,113,082 

5,070,104 

4,176,030 

LiaUlUlcs— 

Capital  stock 

12.500,000 

12,500,000 

2,000,000 

297,000 

2,434,000 

25.000 

Mortgage  bonds.. 

22,637,000 

21.887,000 

2,890,000 

490,000 

2,434,000 

3,995,000 

3-yr.  5%  notes... 

2,996.000 

2,950.000 

Depreciation  fund 

688,615 

526,000 

Current  liabilities. 

950.696 

1,312,419' 

23.725/ 

24,596' 

7,566 

85,275 

Miscellaneous 

72,093 

292,342j 

I 

2,321j 

Insurance,  itc.fd 

58,211 

63,502 

4,451 

1,132 

14,766 

312 

Sink,  fund  Int 

59,746 

Contlng.  llab.  res. 

200,000 

Due  Det.  Un.  Ry. 

2M,987 

265,015 

179,838 

10,696 

Surplus 

2,491,165 

1,996,363 

33,518 

Total  liabilities. 42, 599,779  41,527,626  5,173,163  1,113,082  5,070,104  4,176,030 

Note. — The  balance  sheet  of  the  Windsor  &  Tecumseh  Klectrlc  Ry.,  all  of  whose 
stock  Is  owned  by  the  Sandwich  Windsor  &  Amherstberg  Ry.,  shows:  Assets — 
Investment.  $283,973;  S.  W.  &  A.  Ry.,  S5,023;  and  liabilities,  stock,  5100,000; 
bonds,   $189,000. 

a  Includes  treasury  bonds:  Detroit  United  Ry..  $2,250,000;  Detroit  &  Port  Huron 
Shore  Line  Ry.,  $125,000;  Detroit  &  Lake  St.  Clair  Ry.,  $100,000;  Detroit  .lackson 
&  Chicago  Ry.,  $515,000. 

b  Includes  stocks  owned-  Detroit  &  Port  Huron  Shore  Line  Ry.,  $1,540,278; 
Sandwich  Windsor  &  Am.  Ry.,  $253,135:  Detroit  Monroe  &  Toledo  Short  Line  Ry., 
$1,027,172;  Detroit  Jackson  &  Chicago  Rv..  $25,000:  Monroe  Piers  &  Park  Resort, 
$24,409;  Newport  Stone  Co.,  85,000;  Klectrlc  Denot  Co..  $77,681;  River  Rouge  Ry., 
$25,000;  Rochester  Light  &  Power  Co.,  $8,000;  Bedford  Agricultural  Society,  $100; 
and  treasury  stock,  $459. 

c  Includes  Rapid  Ry.  System,  $254.9.87;  Detroit  Monroe  &  Toledo  Short  Line, 
$179,838;  Detroit  Jackson  &  Chicago  Ry.,  $10,696;  Sandwich  Windsor  &  Am. 
Ry.,  $265,015. 

dTwo  Items  consist  of  W.  &  T.  E.  Ry.  (stock),  $10,000;  W.  &  T.  E.  Ry.  (bonds), 
$172,000.— V    88,  p.  374,  158 

Metropolitan  West  Side  Elevated  Ry. ,  Chicago. 

{Report  for  the  Fiscal  Year  ending  Dec.  .31  1908.) 
President  Howard  G.  Hetzler  says  in  part: 

During  the  past  year  all  equipment  trust  notes  have  been  retired  and 
funded,  the  collateral  loan  has  been  reduced  $100,000,  and  all  accounts 
payable  on  or  before  the  close  of  the  fiscal  year  have  been  vouchered  and 
paid.  The  traffic  upon  the  road  has  not  increased  during  the  past  year, 
owing  to  the  depression  in  general  business  occasioned  by  the  recent  panic, 
but  it  is  fair  to  assume  that  with  a  revival  of  business  the  road  will  enjoy  Its 
share  of  increased  propertity.  The  property  is  in  better  physical  condition 
and  stronger  flnanciaiiy  than  ever  in  its  histoi-y. 

FISCAL  RESULTS. 


Operations —  1908 

Whole  No.  pass,  carried  51,587,667 

Dally  average 140,950 

Earnings —  $ 

Passenger    earnings 2,643,635 

Advertising  &  miscell.-  103,205 

Gross   earnings 

Operating  expenses- 

Maint.  of  way  &  struct.  155,625 

iVIaint.  of  equipment 134,159 

Maint.ot  oper. pow. plant  329,637 

Conducting    transport'n  585,514 

General 101,301 

Loop  oper.  &  malnt 104,565 


Year  end.  Dec.  31- 
1907. 
54,280,888 
148,715 
$ 
2,778,597 
99,992 


Yr.  end.  Feb  28 

1906.  1905-06. 

49,771,812  46,186,753 

136,361  126.540 

$  $ 

2,545,136  2,360,257 

92,765  92,070 


2,746.840   2,878,589   2.637,901    2,452.327 


116. 211') 
162,3891 
395,514i- 
573,0181 
88,740J 
107.627 


1.174.694        1,086,190 


115.665 


86.240 


Total   operating  exp_      1,410,801 

Net  earnings 1,336,039 

Addint.  onbal.,  &c 10,126 


1,443,499 

1,435,090 

6,819 


1,290,359         1.172,430 

1,347,542         1,279,897 

16,665  12,637 


Total  available  inc 

Deduct — 

Rentals 

Taxes,  car  licenses,  &C- 

Interest 

Dividends   (2Ji%) 


1,346,165        1,441,909        1.364.207        1.292.534 


294,995 
197,736 
592,019 


299,043 
176.390 
574,691 
195,928 


270,360 
158,128 
556,449 


259,326 
154.791 
555,785 


Total 1.084,750        1,246,052  984,937  969,902 

Surplus 261,415  195,857  379,270  322,632 

•Dividends  Include  H  ot  1%  each  paid  March  30,  June  29  and  Sept.  30 
1907;ino  dividend  paid  since.     Compare  V.  85,  p.  1646. 


Assets — 
Cost  of  road  &  eq.\32 
Construe   advan-J 
Pret.  stock  m  treas 
Com.  stock  m  treas. 
Ext.M.bds.m  treas 

Cash 

Materials  &  supplies 
Accts.  receivable- - 
Prepaid  Insurance - 
Advances,     Union 

Consol.  El.  RR 
Unadjusted  accts 


BALANCE    SHEET  DECEMBER  31. 

1908. 

LtablUtles —  $ 

Preferred  slock..-  9,000,000 

Commonstock 7,500,000 

1st  M.  bonds  (4%)10,0()U,0()0 
Ext.  M.  bds.  (4%)  5,000,000 
Coll.  trust  notes.-       400,000 

Equip,  trust  notes 

Notes  payable 

Pay-rolls. accts. &c.  110,618 
Coups. not  pres.,<fcc.  6,861 
Interestdue  Jan.  1  80,320 
Int.  accrd,  not  due  171,650 
Rents  ace,  not  due  8,750 

Taxes  ace,  not  due  101,873 
Deprec'n  reserve--  275,248 
Balance,  surplus-. *1, 281, 706 


1908.            1907. 

s             s 

32,265,153/30,863,825 

I 

1,237,143 

.      292,100 

292,100 

35,900 

35,900 

983,000 

1,179,000 

15(1,190 

247 ,1)58 

>S       52,321 

77,644 

62,020 

47,700 

21,390 

26,323 

.'53,720 

53,720 

15,232 

78,984 

Total 33,937,026  34,139,997 


1907.  I 

$ 

9,000.000 

7,500,000 

10,000,000 

4,500,000 

500,000 

536,525 

73,722 

263,297 

6,434 

66,720 

173,680 

8,750 

101,873 

88,705 

1,320,291 


Total 33,937.026  34,139,997 


♦After  charging  off  $100,000  for  depreciation  and  lo.sscs  and  reserving  $200,000 
tor  maintenance  renewals. — V.  88,  p   375. 

Toledo  (O.)  Railways  &  Light  Co. 
(Report  for  Fiscal  Year  ending  Dec.  31  1908.) 

President  Albion  E.   Lang  says  in  substance: 

General  Results. — The  gross  receipts  show  a  decrease  under  1907  of  $23,- 
089;  operating  expenses  and  taxes  a  decicase  of  $68,953.  After  payment  of 
interest  charges  on  bonds  and  floating  debt,  there  was  a  net  Income  of 
$313,307,  or  2.26%  on  the  capital  stock.  These  figures  and  the  gross 
earnings  next  following  differ  from  those  indicated  in  the  "income  account" 
for  the  reason,  it  is  understood,  that  in  the  latter  the  earnings  of  the  Toledo 
Gas,  Electric  &  Heating  Co.  are  included  only  since  June  1  1907,  while  in 
the  former  a  more  correct  comparison  is  made  by  including  that  company's 
income  for  the  entire  year  in  1907,  as  well  as  in  1908. — [Ed.] 

Gross  Earnings  for  the  Years  1903  to  1908,  Inclusive. 

1908.  1907.  1906.  1905.  1904.  1903. 

$2,542,111      $2,565,200      $2,047,610      $1,913,456      $1,752,833      $1,663,794 

Treasury  Bonds. — The  company  has  in  its  treasury  $1,134,000  of  its 
4%  bonds,  which  were  issued  for  75%  of  actual  cost  fo  betterments  and 
extensions;  also  Toledo  Gas,  Electric  &  Heating  Co.  5%  bonds,  $108,000; 
Maumee  Valley  Rys.  &  Light  Co.  4  14%  bonds,  $500,000;  Toledo  Ottawa 
Hcach  &  Nor.  Ry.  Co.  5%  bonds,  $500,000:  total,  $2,242,000.  The 
above  are  not  included  in  the  bonded  debt. 

Controlled  Companies. — The  company  owns  the  entire  capital  stock  of 
the  following  companies:  Maumee  'Valley  Rys.  &  Light  Co.,  21.53  miles; 
Toledo  Ottawa  Beach  &  Northern  Ry.  Co.,  16.44  miles:  Toledo  &  Western 
RR.  Co.,  83.89  miles;  Adrian  Street  Ry.  Co.,  3.85  miles;  total  miles  of 
track,  125.71.  Also  Toledo  Casino  Co.,  owning  Lake  Erie  Park  and 
Casino;   and  Toledo  Beach  Co.,  owning  the  Toledo  Beach  and  Park. 

The  earnings  and  expenses  of  the  above  companies  are  not  included  in 
the  statement  of  The  Toledo  Rys.  &  Light  Co.  Taken  as  a  whole,  they 
are  practically  self-sustaining,  showing  a  deficiency  last  year  of  about 
$6,000. 

City  Lighting. — We  are  now  supplying  the  city  with  1,823  magnatite 
arc  lamps  for  street  lighting,  an  increase  of  252. 

StockJiolders. — The  company  now  has  2,052  stockholders  of  record,  an 
increase  of  223  during  the  year. 


1908. 


INCOME  ACCOUNT. 
1907.     I 


1907. 


1908. 
Earnings—                    S                 $        I  $  S 

Railway   1,566,504  1,630,182  |  Net  earnings 1,165,089  1,055,754 


Liglit 674,154 

Gas   216,450 

Heat 81,525 

Interest 3,478 


567,8901     Deduct— 

120,104ilnt.  on  bonds,  &C-..  755,424 

33,934|Taxes 96,358 

10,860 1  Re-construction 39,314 

-(Suspense  account 22,045 


653,372 
79,205 
44,423 
15,198 
(1)120,000 


Gross  earnings 2,542,111  2,362,976  (Dividends 

Operating  expenses .1,377, 022  1,307,222 (Paving  taxes  accrued    139,707 

Net  earnings 1,165,089  1,055,754(     Total  deductions --1,052, 848  912,198 

Balance,  surplus,  tor  year- 112.241  143,556 

Note. — The  Income  account  here  Includes  earnings  of  the  Toledo  Gas,  Electric 
&  Heating  Co.  from  June  I  1907  only. 

BALANCE  SHEET  DECEMBER   31. 


1908. 

1907.     1 

1908. 

1907 

Assets — 

S 

$          1     LiabUities— 

$ 

$ 

Cost  of   road  and 

(Capital  stock 

13,875,000 

13,875,000 

equipment 29,637,701 

29,288,108  Funded  debt 

13.258,000 

13,258,000 

Other     permanent 

Treasury  bonds. -. 

1,242,000 

1,242,000 

Investments a2 ,650 ,556 

2,733,556  Det.    payment   on 

Cash 

39,412 

32,191       real  estate 

99,500 

99,500 

Accts.  and  bills  rec 

122,710 

80,408  Real  estate  sales- - 

31,871 

31,871 

Private  consumers' 

Notes  payable 

1,486,416 

1,622,279 

bills  collectible - 

109,463 

117,678  Accounts  payable. 

376,995 

570,585 

City  of  Toledo 

223,672  Other  curr.  llabll. 

39,916 

41,537 

Materials  &  supp- 

165,203 

140,514  Taxes  accrued 

86,065 

88,435 

0])er.    exp.,   bond 

Paving  taxes  accr. 

259,880 

Int.,  divs.,  &c.. 

City  of  Toledo 

169,403 

calendar  year  .  - 

2,429,870 

2,219,420  Int.,  &c.,  accrued. 

426,929 

45,656 

Tickets 

134,246 

41,057  Earnings  cal.  year 

2,542,111 

2,362,976 

MlRPpUnnpnits 

deb.6,892 

4,018  Tickets 

134,246 

41,057 

Profit  and  loss 

1,513,823 
35,282,276 

1,341,847 

Total- _ 

J5,282,276  34,880,6221     Total 

34,880,622 

a  Permanent  Investments  In  1908  Include  the  following:  Bonds  owned  (see  text 
above),  $1,242,000;  L.  E.  Bellstein,  trustee,  $190,000;  M.  V.  Rys.  &  Light  Co. 
bonds,  $434,625;  Toledo  &  Western  RR.  stock,  $224,278;  Ottawa  Park  Street  Ry. 
stock,  $26,055;  Interurban  Station  Co.  stock,  $1,000;  Toledo  Beach  Co.  stock, 
$170,000;    Tol.  O.  B.  &  Nor.  Ry.  bonds,  $362,598.— V.  88,  p.  54. 

American   Smelting   &   Refining   Co.,   New  York. 

{Report  for  Six  Months  ending  Oct.  31   1908.) 

President  Daniel   Guggenheim,   Feb.,   8   1909,   writes  in 
substance: 

The  profit  and  loss  statement  as  of  Oct.  31  1908  shows  earnings  for  the 
first  six  months  of  the  present  fiscal  year  which  are  in  excess  of  8  %  per 
annum  on  the  common  stock.  The  business  and  earnings  declined  through- 
out the  year  ending  April  30  1908;  since  that  date,  however,  the  earnings 
have  been  gradually  improving  month  by  month. 

The  company  has  not  in  the  past  issued  reports  oftener  than  annually, 
principally  for  the  reason  that  It  is  both  difficult  and  expensive  to  cut  off 
the  business  oftener  than  once  a  year,  on  account  of  the  large  value  of 
precious  metals  in  process  of  smelting  and  refining.  Your  directors  believe, 
however,  that  the  desire  of  the  stockholders  for  accurate  reports  as  to 
operations  and  profits  as  often  as  is  practicable  is  warranted. 

RESULTS  OF  OPERATION  FOR  SIX  MONTHS  ENDING  OCT.  31  190S 

6  Mos.  end.     Years  ending  .\pril  30    ^-- 

Ocr  31   1908.     1907-08. 
Net  earns,  from  oper. 

Deduct — 

Constr.  and  improv'ts..  75,923  622,096        1,054,995  038,099 

Employees'  proflt-shar'g 

fund 540,420  449,204 

Dividends,  preferred   .(3^)1,750.000(7)3.500.000(7)3.500.000(7)3.500.000 
Dividends,  common..  (2)1,000,000  (7)3,500,000  (7)3,500,000(6)^)3,250000 


1906-07.  1905-06. 

$3,917,684      $7,633,287   $11,509,669   $10,161,358 


Balance,  surplus $1,091,761 


$11,191      $2,914,254      $2,024,055 


450 
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Assets — 

Proporty 

Investments 

Metals  (reflned 
values)    

Matcrir.l    

Net  curt',  assets. 

Cash  and  de- 
mand loans.. 


BALANCE  SHEET  OCTOBER  31   1908. 
Oct.  31  '08.  /Ipr.  30'08. 1  Oct.  31  'OS.  ^pr.  30 'OS. 

$  $  I     Liabilities—  S  S 

86,845,670     86,84.';. 670|Com.    stock .50,000,000     ,-)0,000,000 

3,950,088 IPref.  stock 50,000,000     50.000,000 

I  Bonds 349,000  349,000 

17,519,664  I  Net  current  lia- 

1,380,7421      bllltles 

500,526  I  Unearned  treat- 

I     nient  charges. 

5,629,034  (Profit  and  lo.ss.. 


2.858,617 

18.218,785 
1,249„561 


8,629,551 


804,645 

2,148,.5,59 
14.499,980 


2,068.506 
13,408.218 


Total 117,802,184  115,825,7241     Total 117,802,184   115,825,724 

Compare  report  of  Guggenheim  Exploration  Co.  below. 
—V.  88,  p.  55. 

People's  Gas  Light  &  Coke  Co.,  Chicago. 

(Report  for  Fiscal  Year  ending  Dec.  31  1908.) 

President  Geo.  O.  Knapp,  Chicago,  Feb.  10  1909,  writes: 

General  Results  — Again  it  is  my  pleasure  to  report  the  largest  gross 
earnings  for  a  year  in  the  company'.s  history,  being  $13,738,970.  For  1907 
they  were  $13,146,368.  This  showing  is  especially  gratifying  in  view  of 
the  general  tailing  off  in  most  lines  of  busines.s  throughout  the  country 
during  the  year  1908. 

During  the  year  the  plant  was  substantially  increased,  the  mains  now 
aggregating  upwards  of  2,366  miles.  The  gain  of  almost  55  miles  consists 
to  a  considerable  extent  of  large  trunk  lines  and  other  plant,  part  of  a  com- 
prehensive scheme  to  regulate  the  distribution  and  pressure  of  gas,  a  matter 
subsequently  considered  by  the  City  Council.  The  increase  in  the  number 
of  meters  in  u.se  was  22,361,  a;  d  in  the  number  of  gas  stoves  25,168.  and  In 
thenumber  of  arc  lamps  14,203.  There  was  a  loss  of  1,558  in  public  s  reet 
lamps. 

New  Office — Bond  Sale. — The  company  has  begun  the  erection  of  the 
new  office  building  at  the  corner  of  Adams  St.  and  Michigan  Ave.  in  Oh  - 
cago.  In  preparation  for  the  necessary  expenditure  thus  involved,  the 
board  sold  during  the  year  $2,000,000  of  its  refunding  5%  gold  bonds. 


1905. 

2,028 

376,051 

170,925 

24,608 

39,448 

Gross  receipts $13,738,970  $13,146,368  $11,680,044  $12,284,303 


Statistics — 
Miles  of  street  mains. 

Meters 

Gas  stoves 

Public  lamps 

Gas  arc  lamps 


1908. 

1907. 

1906. 

2,366 

2.312 

2,103 

469,084 

446.723 

392,397 

254,362 

229,194 

197,619 

21,085 

22.648 

23,673 

75,025 

60,822 

45,714 

Operating  expenses. 


Net  earnings $5,516,345 

Interest  on  bonds $1,884,300 

Charged  off 876,351 


8,222,025         7,973,626         6,787,303         6,578,784 


$5,172,742 

$1,810,550 

843,409 


54,892,741      $5,705,579 

$1,819,300      $1,829,300 

782,220  726,989 


Total $2,760,651      $2,653,959      $2,601,520      $2,556,289 

Balance  for  dividends..   $2,755,694     $2,518,783      $2,291,221      $3,149,290 
Dividends    (%) (6)1,978,146  (6)1,978,146  (5)1  .648,455  (6)1,978,146 


Surplus  for  year. 


$777,548  $540,637  $642,760      $1,171,144 


BALANCE  SHEET  DEC.  31. 


1908. 

$ 


Assets — 
Real  est.,  tranch's, 

tun'ls, mains,  &c70,236,321 

Materials 1,478,481 

.Securities 2,226,403 

Acc'ts  receivable..  874,554 
Bond  coup,  depos's  284,005 
Gas  bills  receivable  893.851 
Other  bills  rec'ble.  77,227 
Cash    3,207,644 


1907. 

S 

75,177.228 

1,493,276 

2,242,403 

600,566 

278,9.55 

867.132 

77,227 

987,965 


LlabUltlai — 

Capital  stock 35 

Mortgage  bonds.. 37 
Gas  bill  deposits.. 
Accounts  payable. 
Coupons  past  due. 
Bond   interest  ac- 

cured 

Deprec'n  &  res'ves 
Surplus 10 


1908. 

S 
,000.000 

,oy().ooo 

273.760 
927. 59S 
284.005 

339,525 
719,717 

,637,881 


1907. 

S 

35.000,000 

35,096,000 

246,324 

936,948 

278,955 

300,192 

9,86()',333 


Total 85.278,487  81,724,752        Total 85,278.487  81.724.752 

Note. — The  securities.  $2,226,403,  owned  as  above,  consist  of  miscellaneous 
bonds,  560,500;  Green  St.  property,  &c.,  $135,003;  20,309  shares  of  capital  -stock  oC 
People's  Gas  Light  &  Coke  Co.,  $2,030,900.  See  item  on  a  subsequent  page. — 
V.  8S.  p.  235. 

Yukon  Gold  Company,  New  York. 
{Letter  from  President,  Jan.  30  1909.) 
President  S.  R.  Guggenheim,  New  York,  Jan.  30  1909, 
writes  us  in  substance: 

Property  and  Equipment. — Our  Investment  in  the  Vtikon  was  based  upon 
three  hypotheses:  (1)  That  we  should  acquire  large  and  connected  blocks 
of  ground  for  systematic  working;  also  (2)  a  continuous  water  supply,  and 
(3)  should  equip  the  properties  with  modern  mechanical  appliances,  such 
as  dredges  and  elevators,  for  handling  the  gravels  upon  a  large  scale  and 
at  a  low  cost,  depending  for  power  not  upon  local  fuel,  but  upon  electrical 
energy  generated  In  our  own  hydro-eleclric  plant. 

All  of  these  things  have  been  accomplished.  At  the  present  time  our 
holdings  amount  to  about  90"o  of  the  claims  located  on  the  hills  and  creek 
bottoms  of  Bonanza,  Bear,  Hunker  and  V.l  Dorado  valleys,  which  were 
wanted.     They  have  been  acquired  mainly  by  outright  purchase. 

Early  in  1906  construction  was  begun  upon  a  water  sy.stem  which  will 
insure  to  the  Klondike  a  continuous  water  supply  for  all  time.  This  was 
In  itself  a  tremendous  undertaking,  involving  the  diversion  of  Tombstone 
Rh'Cr  (the  main  right  fork  of  the  Twelvemlle).  carrying  it  a  distance  of 
about  62  miles  by  flume,  ditch  and  pipe  lines,  through  a  country  which 
was  an  absolute  wilderness.  The  complete  work  to-day  marks  an  era  in 
Alaska  mining  history. 

Simultaneously  a  hydro-electric  power  plant  was  installed  on  the  Little 
Twelvemlle  River  capable  of  delivering  2,000  h.  p.,  which  Is  transmitted 
to  the  placer  fields  by  a  high-tension  line,  36  miles  straight  across  country, 
with  three  sub-stations  and  18  miles  of  secondary  line. 

A  huge  dam  has  been  built  at  the  head  of  Bonanza  Creek  to  conserve 
the  water  of  the  Upper  Bonanza  watershed  for  use  upon  the  company's 
Bonanza  and  El  Dorado  Creek  properties. 

Equipment  plans  inspire  confidence  in  a  speedy  consummation  of  th  ■ 
enterprise.  Seven  dredges  of  large  size  have  been  erected,  the  last  of  which 
was  put  In  operation  late  in  the  season  of  1908.  Their  operations  have 
demonstrated  the  entire  success  of  this  method  of  mining  as  applied  to  the 
gravels  of  the  Yukon.  The  difficulties  due  to  frozen  groimd  have  been 
overcome  within  the  limit  of  a  reasonable  working  cost,  and  this  cost  will 
without  doubt  be  greatly  reduced  when  the  main  water  supply  Is  available 
lor  stripping  the  gravels  ia  advance  of  the  dredges. 

Three  mechanical  elevators,  electrically  driven,  were  installed,  two  of 
which  were  put  into  operation  during  the  season  of  1908.  Their  successful 
operation  solves  one  of  our  most  difficult  problems — that  of  handling  flat, 
shallow  gravels,  largely  frozen,  where  the  bed  rock  Is  rough  and  Irregular, 
atid  the  values  extend  to  some  depth  Into  the  crevices. 

Operations. — We  have  carried  on  hydraulicking  to  a  limited  extent,  de- 
pendent on  the  local,  Intermittent  water  supply.  The  operations  have 
shown  a  profit. 

In  the  season  of  1909  we  expect  to  have  the  equipment  working  up  to  at 
east  one-half  of  its  ultimate  capacity.  In  1910  we  fully  expect  that  the 
company  will  take  rank  as  one  of  the  largest  gold  producers  in  the  world. 

Our  engineers  having  reported  that  we  now  have  nearly  $40,000,000  net 
In  proven  ground,  which  is  approximately  100"^  profit  on  the  .shares  at 
par,  and  provides  for  many  years'  dividends,  we  concluded  to  postpone 
further  prospecting  of  our  holdings  until  our  present  plant  and  equipment 
are  running  to  full  capacity. 

Control. — A  large  majority  of  the  outstanding  capital  stock  is  owned 
by  the  Guggenheim  Exploration  Co.,  whose  engineers  are  directing  the 
equipment  and  operation  of  the  properties. 

Earnings.  —  For  the  past  season  final  results  have  not  as  yet  been  actually 
determined,  but  Incomplete  figures  show  that  the  net  earnings  to  Dec.  31 
1908  will  be  about  $550,000. 

Our  engineers  have  estimated  the  probable  earnings  for  1909  at  from 
$1,100,000  to  $1,500,000.  The  wide  difference  in  these  figures  is  due  to  the 
unknown  factors  entering  Into  the  water  supply  attendant  upon  the  first 
operation  of  a  ditch  line  of  such  length.     In  1910  the  net  profits  should  be 


from  $2,000,000  to  $2,500,000,  and  In  1911  and  thereafter  $2,500,000  net 
per  annum  should  be  the  minimum. 

I  have  no  doubt  that  the  directors  will  authorize  the  commencement  of 
dividends  during  this  year,  probably  in  the  second  quarter,  but  before  de- 
ciding definitely  as  to  the  date  and  rate,  they  deem  it  prudent  to  wait  until 
the  coming  season's  operations  Iiave  sufficiently  advanced  to  enable  them 
to  more  accurately  estimate  the  probab'e  earnings  for  1909. 

[The  letter  in  extenso  will  be  found  in  the  "I'inglncerlng  &  Mining  .Jour- 
nal" of  New  York  for  Feb.  6  1909. — Ed.] — V.  88,  p.  383.  2;;6. 

Guggenheim  Exploration  Company,  New  York. 

{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 

President  Daniel  Guggenheim  says: 

Comparison  with  last  annual  statement  will  show  decrease  in  surpltis  of 
$100,563.  The  net  income  was  $57,849  in  excess  of  dividends  (10% — Ed.) , 
but  we  charged  off  $158,412  on  account  of  securities  disposed  of  during 
the  year. 

We  continue  to  carry  American  Smelters  Securities  Co.'s  common  stock, 
of  which  we  own  $11,249,000,  par  value,  upon  our  books  at  a  nominal 
valuation  of  $1.  It  is  only  within  a  few  months  that  all  of  the  smelters  and 
refineries  of  the  Securities  Company  (six  in  number)  have  been  completed 
and  in  operation.  The  profits  now  earned  b:v'  the  Securities  Company  in- 
dicate that  its  common  stock  will  in  the  course  of  time  be  a  very  valuable 
as.set . 

Calculating  the  value  of  American  Smelters  Securities  Co.  "A"  shares, 
upon  which  dividends  are  paid  at  the  rate  of  6?o  per  annum,  at  $90  per 
share,  and  the  remainder  of  our  stock  holdings  (exclusive  of  American 
Smelters  Securities  Co.  common)  at  their  present  market  prices,  the  book 
value  of  Guggenheim  Exploration  Co.  stock  would  be  $230  per  share,  ex- 
clusive of  good-will.  Assuming  the  present  value  of  American  Smelters 
Securities  Co.  common  to  be  $40  per  share,  the  book  value  of  Exploration 
stock  would  be  $251  per  share,  exclusive  of  good-will. 

Last  year  our  engineers  stated  that  Utah  Copper,  Nevada  Consolidated 
Copper,  Cumberland-Ely  Copper  and  Yukon  Gold  companies  would  proba- 
bly earn  dividends  during  1908.  This  prediction  has  been  practically 
realized.  Utah  Copper  Co.  commenced  dividend  payments  in  the  third 
quarter  of  last  year  upon  a  basis  of  $2  per  share;  its  present  earnings  are  in 
excess  of  $3  per  share.  The  Nevada  Consolidated  and  Cumberland-Ely 
Copper  companies  were  both  delayed  in  the  completion  of  their  equipment, 
but  have  been  making  regular  shipments  since  August,  and  their  output 
and  earnings  are  increasing  steadily;  both  companies  give  promise  of  divi- 
dends beginning  in  the  last  half  of  1909. 

The  Yukon  Gold  Co.  recently  issued  to  its  stockholders  a  circular  letter 
concerning  its  operations.  (See  abstract  below. — Ed.)  It  is  tiie  intention 
of  the  copper  companies  in  which  we  are  interested  to  inaugurate  a  system 
of  issuing  quarterly  statements,  copies  of  which  will  be  mailed  to  our  stock- 
holders. 

BALANCE    SHEET    DEC.    31. 

1908.  1907.       1  1908.  1907. 

Assds —  $  S  I     Linbililies —  S  S 

Treasury  stock...   1,319,900     1,673,700] Capital  stock 22,000,000  22,000.000 

Am.  Sm.  Secur.  Co.  |  Bills  and  accounts 

Series  A  stock 13,860,000  13,860,000 1     payable.. 1,003,531     4,153,510 

Seri?s  B  stock..      199,890     1,800,000 [Surplus 13,(i43,689  13,744,251 

Common  stock.  1  1| 

Oth.prop.d.-  Invest. 17 ,589,487  17,564,9891 
Furn..  fixtures  and  | 

equipment 7,706  7,706 1 

TMIls&accts.  coU'e  2,083,436     4,449,975| 
Cash. 1,586,800         541,390| 


Total 36,647,220  39,897,761 1      Total 36,647,220  39,897,761 

-OTHER  PROPERTIES  AND   INVESTMENTS'   DEC.   31. 


Esperanza.  Ltd 

Utah  Copper  Co.. 

Yukon  Gold  Co 

Cumb.-ElyCop.Co. 
Nev.  Cons.Cpp.Co. 


1908. 

1907. 

S 

$ 

337.300 

426.183 

4.788,648 

4.632.283 

8.222,002 

8.222,106 

912,808 

912.808 

1,671,589 

1,671,589 

1908, 
$ 
Nev.  No.  P.R.  bds.  1 ,650,000 
Miscellaneous  Inv's         7,020 


1907. 
$ 
1.650,000 
50.020 


17,589,487  17,564,980 


Note. — The  above  Items,  excepting  "miscellaneous  Investments",  are  carried 
at  cost. 

The  company  on  Jan.  2  1909  paid  its  24th  consecutive  quarterly  dividend 
of  2}2%.  the  rate  since  and  including  .Jan.  2  1907  being  10%  yearly  and 
previously  7^0  per  annum. — V.  88.  p.  379. 

Knickerbocker    Ice    Company,    Chicago. 

{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 

President  John  S.  Field,  Chicago,  Feb.  3  1909,  says: 

General  Results. — The  season  was  above  the  average  in  temperature, 
which  brought  about  a  larger  demand  for  ice,  sufficient  to  overcome  the 
loss  resulting  from  reductions  in  price.  The  earnings  of  this  department 
compared  favorably  with  those  for  1907.  while  the  material  department 
business  was  very  largely  responsible  for  the  loss  in  the  year's  earnings. 
More  than  the  average  amount  was  expended  from  the  earnings  of  the 
year  1908  for  maintenance,  repairs  and  fire  losses. 

Notes. — The  collateral  notes,  amounting  to  $1,500,000,  due  Feb,  1  1909 
were  redeemed  by  the  Issuing  of  notes  running  two  years  to  the  amount 
of  $1,300,000,  the  balance  having  been  paid  in  cash.  These  negotiations 
were  not  consummated  until  Jan.  4  1909.      (V.  88,  p.  104.) 

Dividends. — The  necessity  of  arranging  for  the  redemption  of  the  col- 
lateral notes  caused  a  disinclination  to  declare  any  dividends  until  such 
arrangements  were  substantially  completed.  Therefore,  Instead  of  the 
usual  semi-annual  dividends  of  3';;,  each,  a  full  annual  dividend  of  6% 
wax  declared  on  Dec.  31  from  the  earnings  of  the  year  (V.  88,  p.  104; 
V.  87.  p.  100.) 

It  is  probable  that  In  the  early  future  action  will  be  takes  changing 
the  dates  for  the  payment  of  the  preferred  dividend,  so  that  these  will  be 
more  consistent  with  the  accumulation  of  funds  devoted  to  that  purpose. 

Bond  Statement  Dec.   31    1908. 

1st  M.  Bds.  Ref.  M.  Bds.  Coll.  Tr.N'tes       Total. 

$6,000,000      $1,500,000   $10,000,000 


Authorized  issue $2,500,000 

Deduct — 
In  treasury  and  deposited 

as  collateral $69,000 

Retired 507,000 

In  sinking  fund 

Unissued 


$2,143,000 


Net  outstanding $1,924,000 


364,000 
3,493,000 

None. 


$69,000 


$2,212,000 

576,000 

364,000 

3,493,000 


$1,431,000      $3,355,000 


RESULTS  FOR   YEAR  ENDING  DEC.  81. 


1908. 

Net  earnings $407,552 

Deductions — 

Interest  on  bonds,  &C.1  $171,749 
Int.  &  com. on  coll. notes] 

Reserve  for  taxes,  &c.-  13,000 

Pref. dividend  (6%) 179,889 

Com.  dividend 


1907. 
$499,251 


1906. 
$1,015,516 


$167,0621        $106,171 
i  113,453 

52,000 

179,760      179,760 
•(2)79,994(4°„)159,840 


1905. 
$391,951 

$98,492 
179'.757 


Total $364,638 

Surplus  for  year $42,914 

Total  sur.  earns.  Dec. 31  $316,689 
Appropriated  for  capital 

investment,  18981907  


$426,816 

$72,435 

$273,776 


$611,225 

$404,291 

$1,153,147 

951,806 


$278,249 
$113,702 
$748,855 


Net  surplus  Dec.  31. 


•Paid  Feb.  20  1908  in  dividend  w 
V.  85.  p.  1649;  V.  86,  p.  419. 


$316,689  $273,776  $201,341  $748,855 

arrants  ($79,994)  redeemable  at  par' 


Feb.  13  1909. 
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BALANCE  SHEET  DEC.  31. 


Assets — 
Plant  _.. 11 

1st  M.bds.  In  trciis. 
Ref.M.bds.ln  treas  2 
Ref.M.bds.slnk.tU. 

Collateral  notes 

Investments 

Inventories 

Cash 

Notes  receivable.. 
Accts.  receivable.. 
Ice  harvest 


1908. 

$ 
,157,147 

69,000 
,143,000 
384,610 
211,500 

80,982 
257,988 
218,539 

39,345 
352,889 
114,118 


1907. 

$ 
11,078,438 

69,000 

2,193,000 

318,285 

211,600 

92,111 
295,293 
110,780 

11,156 
411,095 
111,544 


Liabilities— 

Common  stock 

Preferred  stock 

i  First  nitge.  bonds. 
|Ref.  mtgp.  bonds. 
1 5%  collat.  notes- - 

I  Reserves _  _ 

I  Apropop.  for  capital 

I      Investment 

[Notes  payable 

1  Accounts  payable. 

I  Pay-rolls 

I  Interest  accnied.. 
|Pret.  dlv.  pay.  Feb 
I  Com.  dlv.  (warr'ts) 
I  Surplus 


1908. 

S 
,000,000 
,000,000 
,993,000 
,507,000 
,431,000 
99,329 

951,806 

249,907 

109,013 

47,743 

63.637 

180,000 

79,994 

316,089 


Total 15,029,118 

—V.  88,  p.  379.  104. 


-I 


1907. 

s 

4,000,00(1 
3,000,1)01) 
1,993.00(1 
2,607,000 
1,431,000 
95,706 

951,806 
241,082 
12N,.Sl)0 

54,;iio 

00,638 

89,991 

79,994 

273,776 


be  received  on  or  before  March  1.  See  advertisement  on 
a  preceding  page  and  compare  V.  87,  p.  1237. — V.  88,  p.  52. 
Chicago  &  Eastern  Illinois  RR.— Listed. — The  New  York 
Stock  Exchange  has  li.stcd  $1,050,000  additional  4%  "re- 
funding and  improvement"  bond.s,  making  the  total  amount 
listed  to  date  $8,300,000;  and  ha.s  authorized  $2,317,000 
additional  to  be  listed  from  time  to  time  prior  to  Jan.  1 
1910,  making  the  total  amount  authorized  to  be  listed 
$10,617,000 

The  $1,050,000  bonds  now  listed  were  issued  to  reimburse  the  company 
tor  additions  and  improvements  made  to  tiie  property. 

Earninqs. — P'or  6  months  ending  Dec.  31; 


14,908,2021      Total 15,029,118   14,908,202 


GENERAL    INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Alaska  Central  Ry. — Bondholders  Committee. — A  bond- 
holders' committee  consisting  of  John  R.  Thompson,  James 
T.  Gardner  and  Frank  G.  Wright,  all  of  Chicago,  requests 
the  holders  of  bonds  of  the  issue  of  1905  to  depo.sit  their 
holdings  with  the  Chicago  Savings  Bank  &  Trust  Co.  of 
Chicago  as  depositary  under  the  terms  of  a  deposit  agree- 
ment dated  Jan.  15  1909  giving  the  committee  broad 
powers.— V.  87,  p.  1237. 

Atlanta  Birmingham  &  Atlantic  RR. — Receivers'  Notes 
Sold. — The  receivers  have  sold  to  Atlanta  banks,  at  a  dis- 
count of  $3,723  33,  6%  notes  to  a  total  of  $124,000,  twelve 
of  these  having  a  face  value  of  $10,000  each  and  one  being 
for  $4,000. 

Receivership  for  Allied  Companies. — See  Birmingham  Coal 
&  Iron  Co.  and  Brunswick  Steamship  Co.  under  "Industrials" 
below.— V.  88,  p.  293,  230. 

Baltimore  &  Ohio  RR. — Sale  of  Bonds. — It  was  announced 
on  Tuesday  that  Speyer  &  Co.  and  Kuhn,  Loeb  &  Co.  of 
New  York  and  Ale.x  Brown  &  Sons  of  Baltimore  had  bought 
$13,100,000  of  Pittsburgh  Lake  Erie  &  West  Virginia  division 
4%  bonds,  and  before  noon  on  the  same  day  had  re-sold  the 
entire  amount.  The  bonds  in  question  include  $8,000,000 
that  are  pledged  to  secure  the  $6,000,000  5%  notes  due 
March  1  1909.  The  proceeds  of  the  sale  will  enable  the 
B.  &  O.  to  pay  off  these  notes  and  also  the  $3,600,000  notes 
due  March  2  1909  secured  by  pledge  of  stock  of  the  Cleveland 
Lorain  &  Wheeling. 

The  bonds  so  sold  are  part  of  an  issue  limited  to 
$75,000,000,  of  which  $44,447,000  will  now  be  outstanding, 
the  remainder  being  reserved  to  retire  at  or  before  maturity 
all  underlying  bonds.  The  mortgage  is  closed  except  for 
refunding  purpo.ses. — V.  88,  p.  157. 

Buffalo  &  Susquehanna  Ry. — Report. — See  "Annua' 
Reports." 

Coal  and  Coke  Tonnage. — The  coal  and  coke  tonnage  for 
the  first  half  of  the  present  fiscal  year  is  stated  to  have  been 
the  hea\'1est  in  the  company's  history;  830,000  tons  were 
moved,  approximately  100,000  increase  over  the  vear  nre- 
^aous.  In  1906  the  Buffalo  &  Susquehanna  handled  370,!000 
tons  during  the  first  six  months. — V.  86,  p.  107. 

Carolina  Clinchfield  &  Ohio  Ry. — Equipment  Trust- 
Bonds  Sold. — A  rolling-stock  equipment  agreement  has  been 
executed  covering  new  equipment  costing  $3,236,238,  of 
which  $636,238  has  been  paid  in  cash  and  the  remaining 
$2,600,000  is  represented  by  a  like  aggregate  amount  of 
5%  equip,  gold  notes,  series  A,  all  of  which  have  been  sold. 
These  notes  are  dated  Dec.  1  1908,  denomination  $1 ,000,  and 
are  due  in  semi-annual  installments  of  $130,000  each,  be- 
ginning June  1  1909  and  ending  Dec.  1  1918.  The  interest 
on  the  issue  is  payable  J.  &  D.  at  the  office  of  Blair  &  Co. 
of  New  York  (the  "vendors"  of  the  equipment).  The 
Bankers'  Trust  Co.,  New  York,  is  the  trustee. 

New  Epuipment  Covered   by  the   $2,600,000   Gold   Notes. 

(1)  Cars  to  be  delivered  by  Pressed  Steel  Car  Co.  Dec.  1908  to  July  1909 — 
1,600  all  steel  hopper  cars.  1250(60,000    lb.)     steel    underframe 

500  all-steel  gondola  oars.  J      composite  cars. 

6  all-steel  baggage,  &c.,  cars.  (100  all-steel  composite  flat  cars. 
100  wooden  flat  cars.  | 

(2)  Cars  to  be  delivered  by  other  manufacturers  Jan.  to  April  1909. 

1  steel  wrecking  car.  1 12  sixty-foot  vestibule  pass.  cars. 

2  baggage  &  mail  cars.  |      underframe 
15  caboose  cars.                                   ;      of  steel. 

(3)  Locomotives  to  be  delivered  by  Baldwin  Locomotive  Works. 

15  Consol.  freight  locomotives.  |  One  4-6  Mallet  articulated  compound 
4  lO-wtieel  pass,  locomotives.        1      freight    locomotive. 

See  illustrated  article  in  "Manufacturers'  Record"  of  Baltimore  for  Feb. 
11  1909;  also  map  on  page  29  of  "Railway  &  Industrial"  section  and  com 
pare  V.  88,  p.  230;  V.  87,  p.  613,  676,  1604. 

Chesapeake  &  Ohio  Ry. — New  Directors. — At  a  meeting 
of  the  board  of  directors  on  Thursday ,  representatives  of  the 
Hawley_  syndicate,  which  recently  acquired  control,  were 
elected  in  place  of  those  representing  the  former  Pennsyl- 
vania and  Vanderbilt  interests,  who  retired,  as  follows: 

New  r'irectors — Edwin  Hawley,  Frank  A.  Vanderlip,  Jolin  W.  Castles, 
Frank  Trumbull,  H.  E.  Huntington  and  F.  W.  Scott.  Old  directors  re- 
tired— Samuel  Rea,  Walter  G.  Oakman,  Thomas  P.  Fowler,  John  P. 
Green,  Temple  Bowdoin  and  Martin  Erdmann. — V.  88,  p.  294,  230. 

Chicago  Cincinnati  &  Louisville  RR. — Nearly  75%  De- 
posited— Time  Expires  March  1 . — Nearly  three-fourths  of  all 
the  outstanding  bonds  ($3,154,000)  secured  by  the  first 
mortgages  made  respectively  by  the  Chicago  &  Cincinnati, 
the  Cincinnati  Richmond  &  Muncie  and  the  Cincinnati  & 
Indiana  Western  have  been  deposited  with  the  Old  Colony 
Trust  Co.,  Boston.     Further  deposits  without    penalty_will  " 
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87,  p.   1155. 

Chicago  Railways. — Bonds  Re-Sold — The  bankers  offered 

on  Feb.  10  at  101  and  interest  their  block  of  $6,000,000  first 

mortgage  5%  gold  bonds,  dated  Feb.  1  1907,  and    at  once 

disposed  of  the  entire  amount.     There  are  now  $14,000,000 

of  this  outstanding,  followed  by  $39,387,845    consolidated 

(closed)  mortgage  bonds.     A  letter  from  Henry  A.    Blair, 

Chairman  of  the  Board,  shows: 

The  City  of  Chicago  placed  a  valuation  upon  the  px-operties  as  of  Feb.  1 
1907  of  $30,779,000,  whicli,  under  the  ordinance  granting  the  company  its 
franchise,  is  to  remain  as  a  minimum  eciuity  behind  the  lirst  mortgage 
bonds.  When  the  proceeds  of  the  bonds  now  offered  have  been  expended, 
the  official  valuation  will  amount  to  at  least  $44,779,000.  On  each  bond 
will  be  endorsed  a  certilicate  of  the  Comptroller  of  the  City  of  Chicago 
certifying  the  bond  as  being  entitled  to  the  first  lien  authorized  upon  the 
entire  property  under  the  terms  of  theordinance.     See  V.88,  p.  294.  374. 

Cincinnati  Indianapolis  &  Western  Ry. — Listed. — The 
New  York  Stock  Exchange  has  authorized  to  be  listed  the 
Bankers'  Trust  Co.  certificates  of  deposit  for  "first  and 
refunding"  4%  bonds  as  issued  on  deposit  of  the  $4,672,000 
outstanding  bonds. — V.  87,  p.  1089. 

Colorado  Blidland  Ry. — Neiv  Directors. — George  B.  Har- 
ris, President  of  the  Chicago  Burlington  &  Quincy  RR., 
Second  Vice-President  Daniel  Willard  of  the  same  road, and 
W.  T.  Clough,  Vice-President  of  the  Great  Northern,  have 
been  elected  directors  to  succeed  Frank  Trumbull,  Grenville 
M.  Dodge  and  A.  C.  Rearick.— V.  77,  p.  2389. 

Cuba  RR. — Listed. — The  New  York  Stock  Exchange  has 

listed  $206,000  additional  first  mortgage  5%  bonds,  making 

the  total  amount  listed  to  date  $8,049,000.  and  has  authorized 

$250,000  additional  bonds  to   be  listed  from   time  to   time 

prior  to  Jan.    1    1910  on  notice  of  .sale,   malung  the  total 

amount  authorized  to  be  listed  $8,299,000. 

These  additional  bonds  are  issued  on  account  of  improvements  and  addi- 
tions already  made,  including  permanent  bridges,  ballasting,  general  track 
construction,  station  buildings,  dredging  and  building  on  the  company's 
property  at  Antilla,  on  Mipe  Bay,  &c. — V.  87,  p.  810. 

Fall  Brook  Ry. — Consolidation  Plan. — The  shareholders 
of  the  following  leased  lines  of  the  New  York  Central  & 
Hudson  River  RR.,  namely,  the  Fall  Brook  Ry.  Co.,  the 
Syracuse  Geneva  &  Corning  Rj^.  Co.  and  The  Pine  Creek 
Ry.  Co.,  respectively,  will  vote  March  16  on  a  plan  for  the 
consolidation  of  the  companies,  which  has  been  entered  into 
by  authority  of  the  respective  boards  of  directors,  said  plan 
being  dated  Feb.  4  1909.  The  con.solidated  companj^  it  is 
said,  will  be  known  as  the  Geneva  Corning  &  Southern  RR. 
and  will  own  about  230  miles  of  railroad. — V.  68,  p.  872. 

Fitchburg   RR. — New   Stock  .—.Application   was   made   on 

Feb.  10  to  the  Public  Service  Commission,  Second  District, 

to    issue    $550,000    additional    preferred    stock     which    was 

authorized  last  Aveek  bythe  Massachusetts  RR.  Commis.sion. 

The  proceeds  are  to  be  used  to  reimburse  the  Boston  &  Maine  for  im- 
provements and  acquisitions  costing  $720,057.  President  Tuttle  states 
he  believes  the  new  stock  will  sell  for  at  least  $120  a  share.  The  details 
of  the  expenditures  Include  $65,000  paid  for  the  Conway  Street  Ry.  and  a 
note  of  that  company  amounting  to  $27,000. — V.  88,  p.  374,  100. 

Grand  Trunk  Pacific  Ry. —  Underwritten. — The  Toronto 
"Financial  Post  of  Feb.  6  said:  "The  Grand  Trunk  Pacific's 
issue  of  4%  debenture  stock  to  the  amount  of  £1,000,000 
was  underwritten  in  London  last  week.  This,  it  is  under- 
stood, increases  the  amount  of  debenture  stock  outstanding 
to  £3,000,000.— V.  87,  p.  1533. 

Hudson  &  Manhattan  RR. — Proposed  Extension  to  Forty- 
second  Street. — The  company  on  Wednesday  applied  to  the 
Public  Service  Commission  for  permission  to  extend  its  tun- 
nel system  north  from  33d  St.  to  42d  St.  and  the  Grand  Cen- 
tral Station .  The  extension ,  it  is  estimated ,  will  cost  about 
$5,000,000  and  can  be  completed  within  IS  months. 

The  proposed  route  is  north  from  33d  St.  under  Sixth  Ave.  to  41st  St., 
thence  under  Bryant  Park  to  a  point  at  42d  St.  about  midway  between 
Sixth  and  Fifth  avenues,  and  east  under  42d  St.  to  a  point  just  west  of 
Lexington  Ave.  In  42d  St.  the  tubes  will  run  under  the  present  subway, 
and  at  the  terminus  will  be  on  a  level  between  the  Grand  Central  station 
of  the  Interborough  subvi'ay  and  the  Manhattan  terminus  of  the  Belmont 
tunnel.  Connection  will  be  made  by  suitable  stairways  with  the  Inter- 
borough subway  and  Belmont  tunnel,  and  also  with  the  suburban  and 
through  trains  of  the  New  York  Central  and  New  York  New  Haven  &  Hart- 
ford RR.  leaving  the  new  Grand  Central  Station. — V.  88,  p.  295. 

Huntingdon  &  Broad  Top  Mountain  RR.  &  Coal  Co. — 

Earnings. — For  the  year  ending  Dec.  31: 

Year —              Gross.  Net.  Charges.  Pref.  Dins.       Bal.,  sur. 

1908 $632,933  $148,522  $106,190                        $42,332 

1907 884.687  318,060  106,190  (7%)  $140,000        71,870 

1906 841,350  312,305  106,190  (714%)     150,000        56,115 

— V.  87.  D.  221. 

Illinois  Traction  Co. — To  Increase  Common  Stock  as  Well 

as  Preferred. — A  circular  dated  Jan.  26,  signed  by  Secretary 

T.  B.  Macauley,  says  in  substance: 

At  the  special  meeting  of  the  stockholders  which  will  be  held  at  Portland, 
Me.,  on  Feb.  6  1909,  to  increase  the  authorized  amount  of  the  preferred 
stock  from  $4,000,000  to  $5,000,000,  the  stockholders  will,  in  addition,  be 
asked  to  authorize  an  increase  of  the  common  stock  fr  m  $7,000,000  to 
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$8,000,000,  and.  If  they  shall  authorize  such  increase,  to  further  determine 
or  wliat  purposes  and  by  what  authority  such  additional  stock  may  bet 
Issued.      Compare   V.  88,  p.  295,  374. 

Iowa  Central  Railway  Co.Sale  of  Bonds.— The  $400,000 
"first  refunding  4%  gold  bonds"  which  were  sold  to  Tailer  & 
Co.,  New  York,  to  provide  funds  for  the  purchase  of  add - 
tional  rolling  stock  and  which  were  offered  to  the  public  on 
Tuesday  at  81  J-^  and  interest  have  all  been  re-sold,  making 
$4,970,000  of  the  i.ssue  outstanding.— V.   87,  p.   1420. 

Lehigh  Valley  RIi.—Bo7ids  Offered.— Cvannp,  Mitchell  & 
Shober,  Philadelphia,  are  offering  by  advertisement  on  an- 
other page,  at  prices  to  yield  43^%,  a  block  of  the  (Coxe 
Brothers)  collateral  trust  gold  4%  bonds,  S500,000  retired 
semi-annually  from  Feb.  1  1908  to  Feb.  1  1926.  Originally 
issued,  $19,000,000;  outstanding,  $17,000,000.  A  circular 
says: 

The  bonds  are  secured  by  all  the  property  purchased  from  Coxe  Brothers 
&  Co.,  includ  ng  Delaware  Susquehanna  &  SchuylkU  RR.  Co.  and  the 
allied  water  companies:  The  Driitou  Water  Co.,  the  Beaver  Meadow 
Water  Co.,  Tomhicken  Water  Co.  and  the  Oneida  Water  Co.  The  purchase 
carried  with  it  the  collieries  and  mining  properties,  consisting  of  about 
6,822  acres  of  coal  land  in  the  Lehigh  region,  containing  over  07,000,000 
tons  of  coal  and  control  by  contract  486  acres  containing  an  unmined 
tonnage  of  2,,')00,000  tons,  and  including  over  1,100  miners'  houses;  all  the 
real  estate  of  Coxe  Brothers  &  Co.  in  Chicago  and  Milwaukee, and  the 
floating  equipment  in  New  York  Harbor,  as  well  as  the  76.51  miles  of  track 
of  the  D.  S.  &  S.  RR.,  together  with  its  shops  and  rolling  stoclc.  Compare 
V.  81,  p.  1175,  1242,  1376;  V.  82,  p.  100;  V.  83,  p.  702;  V.  84,  p.  1428. 
— V.  88,  p.  231. 

Louisville  &  Nashville  RR, — Earnings. — For  the  half-year 
ending  Dec.  31: 

6  mos. —  Gross.  Net.  Other  Inc.       Charges.  Balance. 

1908 123,449,626      $7,779,783      5645,320      $4,192,520      $4,232,583 

1907 24,561,225        5,366,329        687,941        4,251,827        1,802,443 

Dividends  of  2^%  in  1908  and  3%  in  1907  call  for  $1,- 
500,000  and  $1,800,000. respectively,  leaving  a  balance  of 
$2,732,583  in  1908,  against  $2,443  in  1907. 

Provision  for  3-year  Notes  Due  March  1910. — The  recent 
sale  of  the  $29,864,000  bonds  deposited  under  the  5-20-year 
collateral  trust  bond  issue  (V.  88,  p.  295)  will,  we  are  in- 
formed, not  only  enable  the  company  to  pay  off  the  $23,000,- 
000  outstanding  collateral  trust  bonds  on  April  1  next,  on 
which  date  they  have  been  called  for  payment,  but  will  also 
provide  for  the  payment  of  the  $6,500,000  three-year  5% 
notes  at  their  maturity  on  March  1  1910. — V.  88,  p.  295. 

Metropolitan  Street  Ry.,  New  York, — Time  Extended. — 
The  bondholders'  committee  of  which  Alexander  J.  Hemp- 
hill is  Chairman  announces  that  two-thirds  of  the  ($12,500,- 
000)  "general  mortgage  and  collateral  trust  5%  bonds  due 
1997  have  been  deposited  with  the  Guaranty  Trust  Co.  of 
New  York.  Further  deposits  will  be  received  to  and  in- 
cluding Feb.  23,  after  which  date  none  will  be  received  except 
upon  payment  of  $5  per  bond.  The  foreclosure  decree,  it  is 
stated,  will  be  entered  Feb.  23.  See  advertisement  on 
another  page.— V.  88,  p.  295,  231. 

Mexican  Central  Ry. — Title  Transferred. — See  National 
Railways  of  Mexico  below. — V.  88,  p.  375. 

Mexico  Tramways  Co. — Bonds  of  New  Issue  Offered. — This 
company,  incorporated  under  the  laws  of  Canada  and 
having  outstanding  $6,000,000  of  share  capital  of  a  total 
authorized  issue  recently  increased  from  $8,000,000  to  $20,- 
000,000  (V.  88,  p.  375),  also  $9,000,000  of  an  is.sue  of  general 
consolidated  first  mortgage  50-year  5%  bonds,  limited  to 
$15,000,000,  has  created  a  new  issue  of  6%  50-year  mort- 
gage debenture  bonds,  of  which  the  present  authorized 
amount  is  £2,000,000.  In  London  early  this  month  the 
Bank  of  Scotland,  authorized  by  the  contractors  for  the 
new  issue,  offered  on  their  behalf,  at  96}4%,  £1,250,000  6% 
of  said  50-year  mortgage  debenture  bonds,  in  denominations 
of  £100  each  (c*).     A  prospectus  says: 

New  Bond  Issue. — The  issue  of  £2,000,000  6%  50-year  mortgage  deben- 
ture bonds  will  be  secured  by  a  trust  deed  In  favor  of  the  National  Trust 
Co..  Ltd.,  of  Toronto,  to  be  dated  Feb.  1  1909.  constituting  (subject  only 
to  the  above-jnentioned  first  mortgage  bonds)  a  specilic  charge  on  the  con- 
cessions and  Immovable  property  of  tlie  company,  present  and  future,  and 
all  shares,  stocks,  bonds  and  securities  of  other  companies  now  or  hereafter 
owned  by  it.  The  bond  issue  may,  subject  to  the  provisions  of  the  trust 
deed,  be  increased  as  therein  mentioned,  it  being  provided  that  all  addi- 
tional securities  and  assets  acquired  by  such  additional  bonds,  or  the  pro- 
ceeds thereof,  shall  form  additional  security  for  the  entire  Issue  of  the 
said  mortgage  debenture  bonds. 

The  bonds  will  be  dated  .Ian.  1  1909  and  are  redeemable  at  par  on  ,Jan.  1 
1959,  by  means  of  annual  payments  commencing  Dec.  31  1919,  to  be 
applied  in  annual  drawings  at  105%,  or  by  purchase  at  or  below  that  price, 
or  the  bonds  may  be  redeemed  at  105  at  any  time  on  six  months'  notice,  or 
on  the  company  going  into  voluntary  liquidation.  Interest  will  be  payable 
July  1  and  Jan.  1  at  the  Bank  of  Scotland,  London.  Brokers  for  this  issue, 
Sperling  &  Co.,  London. 

Tramways  System,  &c. — The  Tramways  Co.  is  now  operating  the  entire 
tramways  system  under  a  lease  made  with  the  Mexico  Electric  Tramways, 
Ltd.  (the  larger  portion  of  the  capital  in  which  has  been  acquired  by  the 
Tramways  Co.),  but  as  one  of  the  minority  shareholders  of  the  English 
company  has  taken  exception  to  the  terms  of  the  lease  and  is  asking  the 
courts  to  pronounce  upon  the  matter,  the  former  manner  of  operating  the 
tramways  system  through  the  English  company  may  be  resumed.  The 
position  of  the  lYamways  Co.  would  not  be  materially  alfected  even  if  the 
court  decided  to  set  aside  the  lease  and  direct  the  tramways  system  to  be 
operated  as  heretofore  through  the  English  company. 

The  tramways  system  now  in  operation  consists  of  125  miles  of  electric 
traction,  38  miles  of  animal  traction,  8  miles  under  reconstruction;  and. 
In  addition  to  the  present  lines,  there  are  under  construction  and  in  prospect 
extensions  in  the  city,  and  the  construction  of  a  large  suburban  system 
which  will  be  tributary  to  the  present  lines. 

The  company,  in  addition  to  operating  the  tramway  system,  has  arranged 
for  the  construction  of  electrochemical  works,  to  be  located  in  the  suburbs 
of  the  city,  for  the  manufacture  of  calcium  carbide  and  other  chemicals, 
and  also  for  the  production  of  high-grade  steel  by  electric  furnaces. 

Mexican  Light  &  Power  Co. — At  the  present  time  the  company  has  a  con- 
tract with  the  Mexican  Light  &  Power  Co.,  Ltd.,  for  the  supply  of  hydro- 
electric power,  which  may  be  terminated,  at  the  option  of  the  Ti-amways 
Co.,  in  October  1911.  The  Tramways  Co.  Is  at  present  using  the  maximum 
amount  of  power  which  the  Light  &  Power  Co.  can  sujjply  under  the  con- 
tract, and  the  amount  required  will  be  very  largely  increased  during  the 
next  two  years.  As  a  supply  of  power  for  the  tramways  system  is  of  such 
vital  Importance,  it  is  an  absolute  necessity  that  the  control  of  the  power 
supply  should  be  in  the  hands  of  the  company  operating  or  controlling  the 
system,  and  with  this  end  in  view  the  Tramways  Co.  Is  acquiring  a  cjn- 
trolilng  Interest  In  the  capital  stock  of  the  Mexican  Light  &  Power  Co.,  Ltd. 
The  acquisition  of  this  stock  Increases  largely  the  assets  of  the  Tramways 


Co.  and  will  constitute  an  additional  security  for  the  6%  50-year  mortgage 
debenture  bond  is.sue.      (V.  88,  p.  297,  292.) 

The  proceeds  of  the  present  issue  of  6/o  mortgage  debenture  bonds  will 
be  available  for  extensions  and  development  of  tlie  tramway  lines,  and  addi- 
tional equipment  for  the  same  as  before  mentioned,  and  for  other  purposes, 
of  the  Tramways  Co.,  as  well  as  for  i)rovldlng  additional  capital,  in  co- 
operation with  the  Mexican  Light  cSc  Power  Co.,  for  the  completion  of  the 
hydro-electric  development  now  in  hand. 

Earntnqs. — The  accounts  for  the  year  1908  have  not  yet  been  completed, 
but  after  deducting  from  tlie  net  suri)lus  derived  from  the  operations  of  the 
company's  busines.ses  the  office  expenses  in  Toronto  and  London,  interest 
on  bank  advances,  fixed  and  other  charges,  including  renewals,  there  will 
remain  a  balance  of  about  £92,000,  which  is  much  in  excess  of  the  amount 
required  to  pay  the  Interest  on  the  present  issue,  without  taking  into  ac- 
count the  additional  revenue  which  will  be  derived  from  the  expenditure 
of  the  proceeds  of  the  I.ssue. 

Gross  and  Net  Earnings  of  the  Tramways  System  (Mexican  Currency) . 

1908.  1907.  1906.  1903.  1901. 

Passengers 70,357,061    04,623,567    54,448.225   36,478,584    26,709,225 

Revenue $5,328,574    $4,924,074    $4,210,768    $2,799,283    $2,103,175 

Net  profit 2,533,481      2,163,490      1,899,671      1,178,310         825,460 

Directors. — F.  S.  Pearson,  New  York,  President;  Z.  A.  La.sh,  K.  C, 
Toronto,  Vice-Pres.;  R.  C.  Brown,  Mexico,  Managing  Director;  Sir  William 
C.  Van  Home,  K.C.M.G.,  Montreal;  E.  N.  Brown  and  Julio  Limantour, 
Mexico  City;  H.  Malcolm  Hubbard,  London:  and  Miller  Lash,  E.  W.  Mc- 
Neill, J.  S.  Lovell,  W.  Bain,  R.  M.  Coates  and  S.  Chambers,  Toronto. 
— V.  88,  p.  375. 

Minneapolis  &  St.  Louis  RR. — Sale  of  Bonds. — Speyer  & 
Co.  have  recentl}'  purchased  from  the  company  $2,015,000 
"first  and  refunding  mortgage"  50-year  4%  gold  bonds 
due  1949.  The  greater  part  of  these  bonds  was  issued  to 
retire  $455,000  Minneapolis  &  Merriam  Junction  7%  bonds 
which  matured  Jan.  1  1907  and  $1,015,000  Iowa  extension 
7%  bonds  which  mature  June  1  1909.  The  refunding  4% 
bonds  have  all  been  .sold. — Y.  88,  p.  295 

Missouri  Pacific  Ry. — Convertible  Notes  Called. — The  two- 
year  collateral  trust  convertible  6%  gold  notes  of  the  Missouri 
Pacific  Ry.,  original  Issue  $6,000,000,  secured  by  trust  deed 
dated  Fel).  10  1908,  have  been  called  for  redemption  at 
101%  and  interest  at  the  Equitable  Trust  Co.  of  New  York, 
15  Nassau  St.,  on  March  12  1909,  from  10  a.  m.  to  3  p.  m. 
Referring  to  this  announcement,  Tailer  &  Co.,  27  Pine  St., 
offer  to  purchase,  up  to  and  including  March  11  1909,  at 
a  price  to  net  the  firm  2%  on  the  investment,  such  notes  as 
the  holders  thereof  may  desire  to  obtain  cash  for  prior  to 
the  date  of  redemption.  Prior  to  June  30  1908,  $487,000 
of  the  $6,000,000  notes  had  been  voluntarily  exchanged  by 
the  holders,  pursuant  to  the  convertible  clause,  for  an  equal 
amount  of  Kansas  &  Colorado  Ry.  first  refunding  6s.  The 
collateral  for  the  note  issue  consisted  at  the  outset  of  $12,- 
000,000  of  these  first  refunding  6s,  guaranteed  by  the  Mis- 
souri Pacific.  A  description  of  the  bonds  and  a  special  map 
showing  the  lines  coA'ered  thereby  will  be  found  in  the  "Rail- 
way and  Indu.striai"  Section,  pages  88  and  90.  Compare 
also  V.  86,  p.  286,  229. 

The  calling  of  the  notes,  it  is  understood,  presages  some 
general  scheme  of  financing,  the  exact  nature  of  which  has 
not  been  disclosed. — V.  87.  p.  1479. 

National  Railroad  of  Mexico. — Title  Transferred. — See 
National  Railways  of  Mexico  below. — V.  88,  p.  375. 

National  Railways  of  Mexico. — Purchase  of  Properties. — 
At  a  special  meeting  of  the  stockholders  of  the  Mexican  Cen- 
tral Ry.  at  Boston  on  Thursday  the  action  of  the  directors 
in  authorizing  the  sale  of  the  property  of  that  company  to 
the  National  Railways  Co.  was  ratified.  The  sale  of  the 
property  of  the  National  RR  .  of  Mexico  was  confirmed  by 
the  stockholders  of  said  company  in  October  last.  The 
Mexican  Central  and  the  National  J?aiZroarf companies  having 
sold  all  their  assets,  remain  simply  corporations  in  name 
subject  to  dissolution  when  desired.  The  property  of  the 
Mexican  Internation.9!  and  Interoceanic  Ry.  of  Mexico  has 
not  been  transferred. 

Directors. — Provision  was  made  in  the  by-laws  for  in- 
creasing the  board  from  7  to  21  members,  and  accord- 
ingly, at  a  recent  meeting,  the  following  were  elected: 

Jose  Y'ves  Limantour,  E.  N.  Brown,  Julio  M.  Limantour,  S.  M.  Felton 
and  Jose  Signoret  of  Mexico  City,  and  William  H.  Nichols,  H.  Clay  Pierce, 
Henry  S.  Priest,  Bradley  W.  Palmer,  Clay  Arthur  Pierce,  Eben  Richards, 
James  Speyer,  Ernst  Thaiman  and  James  N.  Wallace  of  New  Y'ork.,  Of 
these  last  named  members,  constituting  the  local  board  in  New  York  City, 
it  is  understood  that  Messrs.  Speyer,  Nichols,  Thalmann  and  Wallace  were 
elected  to  represent  the  inlcrcsts  of  the  Mexican  Government. 

(The  original  feven  directors  were  (and  are)  Pablo  Macedo,  Gabriel 
Mancera,  Gulliermo  de  Landa  y  Escandon,  Ricardo  Honey,  Joaquin  D. 
Casasus,   Manuel  Zamacona  c  Inelan  and  Luis  Elguero.) 

H.  Clay  Pierce  has  been  elected  Chairman  of  the  board. — 
V.  88,  p.  375,  231. 

Nevada  California  &  Oregon  Ry. — Acquisition. — See 
Sierra  Valleys  RR.  below.— V.  87,  p.  933. 

Ne-wport  News  &  Old  Point  Railway  &  Electric  Co. — 

Application  for  Receiver. — TIk;  Maryland  Trust  Co.  of  Balti- 
more, trustee  under  the  $4,000,000  general  mortgage  of 
1901,  filed  in  the  United  States  Circuit  Court  at  Norfolk,  Va., 
on  Feb.  9  a  bill  praying  for  a  receivership  for  the  Newport 
News  Railway  &  Electric  Co.  on  the  ground  of  mismanage- 
ment. The  company  has  not  defaulted  in  the  payment  of 
interest  on  its  bonds. 

Call  for  Deposit  of  General  Mortgage  Bonds. — Alexander 
Brown  &  Sons,  Baltimore,  and  Brown  Bros.  &  Co.,  New 
York,  Philadelphia  and  Boston,  in  a  call  for  deposits  of 
the  general  mortgage  bonds  at  their  offices  for  mutual  pro- 
tection, under  the  terms  of  a  deposit  agreement,  make  the 
following  statement: 

The  company  is  the  owner  of  $193,000  common  stock  of  the  Citizens' 
Railway,  Light  &  Power  Co.  (total  issue,  $200,000,)  and  $92,000  stock 
of  the  Danville  Railway  &  Electric  Co.  (total  Issue,  $100,000),  which  are 
held  by  the  Maryland  Trust  Co.,  trustee,  as  part  of  the  collateral  security 
for  the  general   mortgage  bonds. 

We  have  been  informed  that  the  board  of  directors  of  the  Citizens'  Rail- 
way, Light  &  Power  Co.,  without  the  knowledge  of  the  Maryland  Trust  Co., 
has  purchased  $300,000  common  stock  of  the  Newport  News  and  Old  Point 
Railway  &  Electric  Co.  and  has  issued  its  note  for  $120,000  therefor. 
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the  same  time  the  Danville  Raiiway  &  Electric  Co.  has  purchased  S250.000 
of  the  common  stoclt  of  the  Newport  News  &  Old  Point  iRaliway  &  Electric 
Co.  and  has  issued  Its  note  for  $100,000  therefor. 

We  are  advised  that  it  these  transactions  are  permitted  to  stand  they 
will,  to  the  extent  of  the  said  note,  impair  the  security  of  the  general 
mortKaffe  bonds. 

We  have  therefore  requested  the  Maryland  Trust  Co.,  trustee,  to  take  such 
action  as  it  may  deem  advisable  to  protect  the  interests  of  the  general 
mortgage  bondholders. 

While  the  company  has  not  defaulted  In  Interest  payment  on  the  bonds, 
we  belifve  it  desirable  that  all  holders  of  the  general  mortgage  bonds 
promptly  deposit  the  same  with  us,  particularly  in  view  of  the  fact  that 
the  management,  which  is  responsible  for  the  transaction,  claims  to  per- 
sonally represent  a  large  block  of  these  bonds. 

Owing  to  the  fact  that  these  bonds  were  originally  placed  by  us,  it  is  our 
Intention  to  pay  all  counsel  and  other  expenses  properly  chargeable  to 
bondholders  In  this  connection,  and  no  depositor  will  assume  any  financial 
obligation  to  us  by  reason  of  such  deposit. — V.  81 ,  p.  1551 . 

Norfolk  &  Western  Ry. — Listed. — The  New  York  Stock 
Exchange  ha.s  ILsted  the  $10,000,000  additional  Divisional 
First  Lion  and  General  Mortgage  4%  bonds  recently  sold  to 
Kuhn,  Loob  &  Co.  (V.  88,  p.  231),  making  the  total  listed 
$23, 000  ..000. 

Purposes  for    Which  these  $10,000,000  Bonds  were  Issrje<!. 
Ry.,  branches  or  exten's.$2,060,000 1 2d  track  &  oth.  perm. imp. $3, 612,000 

Shops,  depots,  terms.,  &c.       571, 000  |  Rolling  stock 3,751,000 

— V.  88,  p.  231. 

Old  Colony|RR. — Neiu  Stock  to  Be  Sold  at  Auction. — The 
$500,000  of  new  stock  recently  authorized  by  the  Massachu- 
setts Railroad  Commission  will  he  sold  at  public  auction  on 
Feb.   17.     Compare  V.  88,  p.  375,  53. 

Pine  Creek  Ry. — Consolidation  Plan. — See  Fall  Brook  Rj^. 
above.— V.  68,  p    573. 

St.  Louis  &  San  Francisco  RR. — On  Unlisted. — lire  New 
York  Stock  Exchange  has  admitted  to  the  unlisted  depart- 
ment the  Bankers'  Trust  Co.  full-paid  certificates  of  depo.sit 
for  the  $30,000,000  "general  lien"  15-20-year  5%  bonds  re- 
cently offered  bv  Spej^er  &  Co.  (V.  87,  p.  1480).— V.  88 
p.  370,  102. 

St.  Louis  Southwestern  Ry. — Listed. — The  New  York 
Stock' Exchange  has  listed  $1 ,000,000  additional  consolidated 
mortgage  4%  bonds,  making  the  total  amount  listed  to  date 
$19,917,000,  and  has  authorized  $2,202,000  additional  to 
be  listed  from  time  to  time  prior  to  .Ian.  1  1910  on  notice  of 
sale,  making  the  total  amount  authorized  to  be  listed 
$22,119,000.— V.  88,  p.  376. 

St.  Paul  &  Des  Moines  RR.— 0//?cers.— F.  W.  Estabrook 
has  been  elected  President,  succeeding  G.  A.  W.  Dodge,  who 
resigned;  F.  C.  MacMillan,  General  Manager,  has  been  elected 
Vice-President. — V.   87,   p.   545. 

Seaboard  Air  Line  Ry. — Listed. — The  New  York  Stock 
Exchange  has  authorized  to  be  listed  the  Standard  Trust  Co. 
of  New  York  certificates  of  deposit  as  issued  on  deposit  of 
the  outstanding  $5,760,000  Atlanta-Birmingham  first  mort- 
gage 30-year  4%  bonds.— V.  88,  p.  370,  376,  159. 

Sierra  Valleys  RR. — Sold . — 1'he  property  of  the  com})any 
was  sold  under  foreclosure  on  Jan.  30  at  Plumas  Junction, 
Cal.,  for  $75,000,  to  the  Nevada  California  &  Oregon  Ry., 
to  satisfy  a  judgment  of  $300,000.  All  the  bonds  and  most 
of  the  capital  stock  of  the  company  was  owned  bv  the 
N.  C.  &  O.  Ry.     Compare  V.  79,  p.  2643. 

Syracuse  Geneva  &  Corning  Ry. — Consolidation  Plan. — 
See  Fall  Brook  Ry.  above.— V.  81,  p.  1494. 

Taunton  &  Pawtucket  Street  Ry. — Coupons  in  Default. — 
The  coupons  due  Jan.  1  1901)  on  the  $200,000  1st  mtge.  5s 
of  the  Bristol  County  Street  Railway  were  not  paid  at 
maturity  The  company  expects  in  a  few  days  to  have 
some  statement   to   make   to   the   bondholders.      No   bond- 


formed.     Federal   Trust  Co., 
See   page    110   of   "Electric 
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Charges. 

Divs. (()%).     Bal. 

$43,779 

$7.74,028 

$479,514      $467,685 

721,802 

473,387        422,771 

holders'  committee  has  been 
Boston,  is  mortgage  trustee. 
Railway   Section." 

Toronto  Ry. — Report. — For  the  calendar  year: 

Year —        Gross.  Net. 

1908  ._  $3,566,494      $1,677,447 
1907  --     3.511,198        1.617,960 

Dividend  onCommon  StockMay  be  Increased  from  6%  to7%. 
At  the  annual  meeting  on  Feb.  3  it  was  intimated  that  the 
dividend  on  the  $8,000,000  common  stock  would  be  increased 
from  6%  to  7%  per  annum.— V.  87,  p.  286. 

Union  Pacific  RR.— Listed. — The  New  York  Stock  Ex- 
change has  authcjrized  to  be  listed  $30,000,000  of  the  $50,- 
000,000  "first  lien  and  refunding"  4%  bonds  offered  in 
June  last  by  Kuhn,  Loeb  &  Co.  (V.  86,  p.  1468)  on  notice 
of  issuance  in  exchange  for  temporary  b(mds. 

Earnings. — For  5  months  ending  Nov.  30: 

Five  Gross  Net  Other  Charges  Balance, 

Mos. —         Earnings.         over  Taxes.        Iiicotne.  (.Net).  Surplus. 

1908 $36,057,368      $18,867,564      $7,602,025   $5,982,038      $20,487,552 

1907 36,389,213        15,010,474  

Dividends  on  the  prefeiTcd  stock  at  the  rate  of  4%  yearly,  1  2-3%  for 
the  5  months  in  1908,  call  for  $1,659,068,  and  on  the  common  stock, at  lO?;, 
yearly,  4  1-6%  for  1908,  $8,148,133,  leaving  a  surplus  for  the  5  months  of 
$10,680,350. — V.  88,  p.  296. 

United  Railroads  of  San  Francisco. — Initial  Dividend. — 
The  company  has  declared  out  of  the  earnings  for  the  6 
months  ending  Jan.  1  1909  an  initial  dividend  of  S'^4%,  being 
at  the  rate  of  7%  per  annum  on  the  $5,000,000  of  7%  cumu- 
lative first  preferred  stock,  payable  Feb.  15.  The  stock  is 
all  owned  by  the  United  Railways  Investment  Co. — V.  88, 
p. 232. 

United  Railways  Investment  Co. — See  United  Railroads 
of  San  Francisco  above. — V.  88,  p.  232. 

Wabash  RR. — Favorable  Decision. — Judge  Raj''  in  the 
United  States  Circuit  Court  on  Monday,  in  the  suit  brought 
by  James  Pollitz, held  valid  the  plan  to  retire  the  debenture 


bonds  through  the  issue  of  bonds  under  the  first  refunding 

and  extensions  mortgage. 

The  complainant  is  restrained  from  commencing  or  prosecuting  any  other 
action  to  prevent  the  carrying  out  of  the  plan.  Compare  V.  84,  p.  1308. 
— V.    88.    p.    296,    54. 

West  End  Street  Ry.,  Boston. — Majority  Opposed. — The 
protective  committee  (F.  S.  Mead,  Chairman),  which  is 
questioning  the  equity  of  the  plan  for  merging  the  West  End 
and  Boston  Elevated,  it  is  reported,  "has  now  a  clear 
majority  of  the  outstanding  shares,'  whereas  a  two-thirds 
vote  is  necessary  for  ratification  of  the  plan. — V.  87  ,  p  1534 
V.  88,  p.  102. 
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[INDUSTRIAL    GAS  AND  MISCELLANEOUS. 

American  Cement  Co. — Cement  Industry  from  a  Financial 
Standpoint. — See  reference  to  new  treatise  on  a  preceding 
page.— V.  88,  p.  160. 

American  Graphophone  Co. — Quarterly  Dividend  on  Pre- 
ferred Omitted. — The  directors  on  Feb.  10  did  not  declare  the 
usual  quarterly  dividend  of  1^%  on  the  $2,095,630  of  pre- 
ferred stock.  This  is  the  first  time  such  action  has  been 
taken  since  the  first  payment  in  1897. 

Annual  Dividend  Record. 
'97.  '98.  '99.   "00.   •Ol.   '02.   '03. 
Preferred,  per  ct-     7       77^87^4     7       7 
Common,  per  ct--  5  K     7     7  ?-+     8       6       0       0 

President  Edward  D.  Easton  is  quoted  as  saying: 

Although  the  profits  during  the  first  quarter  of  the  fiscal  year  exceeded 
the  amount  of  the  dividend,  the  directors  decided  that  the  interests  of  the 
company  would  be  best  served  by  using  the  cash  resources  in  carrying  on 
its  business,  instead  of  disbursing  the  dividend. 

Report. — See  "Annual  Reports     in  V.  88,  p.  292. 

American  Ice  Co. —  Meeting  Postponed . — The  meeting  of 
the  .stockholders  to  ratify  an  issue  of  $3,000,000  7%  non- 
cumulative  first  preferred  stock,  per  plan  V.  88..  p.  376,  has 
been  postponed  until  Feb.  18. — V    88,  p.  376. 

American  Smelting  &  Refining  Co. — Listed. — The  New 
York  Stock  Exchange  has  placed  on  the  regular  list  the 
$50,000,000  7%  cumulative  preferred  and  $50,000,000  com- 
mon stock  heretofore  quoted  in  the  unlisted  department. 

Six  Months'  Report. — See  "Annual  Reports"  on  a  pre- 
ceding page  of  this  issue. — V.  88,  p.  55. 

American  Telephone  &  Telegraph  Co.,  New  York. — Notice 
to  Holders  of  Convertible  4%  Bonds.— 'Hw  SI. 50 ,000 ,000  con- 
vertible 4%  bonds  dated  1906  are  convertible  at  par  on  any 
day  after  March  1  1909  and  before  March  1  1918  and  within 
-such  period  up  to  thirty  days  prior  to  any  date  which  may 
be  named  in  any  call  for  redemption  thereof  into  stock  at 
a  price  which,  ba.sed  on  the  amount  of  stock  now  outstanding, 
is  $133.7374  per  share,  either  at  the  Old  Colony  Trust  Co., 
Boston,  or  the  Manhattan  Trust  Co.,  New  York.  An 
advertisement  (to  be  published  in  our  issues  of  Feb.  20  and 
March  27)  says  in  .substance: 

In  adjusting  the  interest  and  dividends  the  following  method  will  be  ob- 
served: interest  will  be  calculated  from  the  due  date  of  the  last  matured 
coupon  to  the  date  of  the  deposit  of  the  bond,  the  month  being  reckoned 
as  30  days.  Dividends  will  be  estimated  at  the  usual  rate  of  $2  per  share 
quarterly  and  depositors  will  be  chared  for  the  proportionate  part  of  a 
dividend  corresponding  with  the  time  v.'hich  has  elapsed  from  the  last  day 
of  the  previous  quarter  (that  is  March  31,  June  30,  Sep.  30  or  Dec.  31) 
to  the  date  of  deposit  of  said  bonds,  the  balance  either  way  to  be  adjusted 
in    cash. 

European  holders  may  deposit  their  bonds  with  Baring  Brothers  &  Co., 
Ltd.,  London,  or  Hope  &  C  .,  Amsterdam,  who  will,  without  charge, 
transmit  the  same  to  .America  for  conversion.  Adjustments  will  be  made 
as  of  the  date  of  such  deposit.  —  V.  88,  p.  296,  160. 

Birmingham  Coal  &  Iron  Go. — Receivership. — At  Birming- 
ham, Ala.,  on  Feb.  5,  Judge  Thomas  G.  Jones  of  the  Federal 
Court  appointed  as  receivers  of  the  property  James  Bonny- 
man,  General  Manager  of  the  company,  and  Arthur  W. 
Smith,  President  of  the  Birmingham  Trust  &  Savings  Co., 
on  the  petition  of  the  Aetna  Powder  Co.  and  other  creditors. 
The  interest  due  Jan.  1  on  the  company's  first  consolidated 
mortgage  5%  bonds  due  1927,  usually  paid  at  the  Old 
Colony  Trust  Co.,  Boston,  is  in  default.  No  information 
is  at  hand  relative  to  the  amount  of  this  issue  outstanding 
or  as  to  what  portion  thereof  was  given  in  exchange  for 
underlying  bonds. 

At  consolidation  the  Birmingham  Iron  Co.  had  outstanding  $2,000,000 
bonds  (V.  83,  p.  40,  35)  and  the  Birmingham  Coal  Co.  $1,000,000  bonds 
(V.  84,  p.  1429).  See  Atlanta  Birmingham  &  Atlantic,  RR.  in  V.  88,  p. 
227,  156,   99:  V.  83,   p.  35.— V.   87,  p.   1665. 

Booth  &  Co,,  Chicago. — Creditors  Decide  to  Act. — The 
bankers'  creditors'  committee,  it  is  said,  has  decided  unani- 
mously to  take  over  and  reorganize  the  enterprise  regardless 
of  the  shareholders'  efforts  to  agree  on  a  plan  having  failed. 
— V.  87,  p.  1607. 

Brunswick  (Ga.)  Steamship  Co. — Receivership. — Judge 
Don  A.  Pardee  of  the  United  States  Circuit  Court  of  Appeals 
in  New  Orleans  on  Feb.  6  placed  this  property  in  the  hands 
of  President  H.  M.  Atkinson  as  receiver.  The  company's 
stock  and  bonds,  $1,000,000  each,  were  to  be  pledged  as 
part  collateral  for  the  collateral  trust  gold  notes  of  the  Atlanta 
&  Birmingham  Construction  Co.  See  Atlanta  Birmingham 
&  Atlantic  RR.  in  V.  83,  p.  35;  also  compare  V.  88,  p.  293, 
230,  227,  156,  99.— V.  87,  p.  616. 

Central  District  &  Printing  Telegraph  (Bell  Telephone 
Co.),  Pittsburgh. — Report. — For  the  calendar  year: 

Year —  Gross. 

1908 $4,445,734 

1907 4,386,496 

— V.  87,  p.  92. 

Central  &  South  American  Telegraph  Co.,  New  York. — 

Capital  Stock  Increased. — The  stockholders  on  Feb.  9  voted 
to  increase  the  capital  stock  from  $12,000,000  to  $14,000,000 


Net.  Int.onBds.    Divs.  (.8%).      BaL.Sur. 

$1,194,500  $58,992  $1,040,000  $95,508 

1,112,883  59,480  960,000  93,403 
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It  is  officially  stated  that  no  arrangements  have  been  made  by  either 
company  to  Issue  new  stock  at  present  and  the  stock  will  not  be  Issued 
until  the  expenditures  from  net  earnings  justify  the  directors  in  selling  the 
new  stock.     Compare  V.  88,  p.  297. 

Chicago  Junction  Railways  &  Union  Stock  Yards  Co. — 

Report. — The  results  of  the  holding  company  for  the  calendar 
year  1908,  as^  reported  in  the  newspapers,  the  figure  sbeing 
presumably  subject  to  final  audit,  were: 

Cal.         D  vs. .rentals.    Net         Pfrc.div.  Com.  div.   Balance,        Total. 
Years —      Jitcrest,&c.     profits.         (6%).  (8%).    surplus.         surplus. 

1908 $1,914,489   $1,208,616   $390,000   $520,000   $298,616   $1,843,943 

1907 1,861.893      1,141,303      390,000      520,000      231,303      1,545,328 

The  combined  gross  earnings  of  the  Stock  Yards  Co.  and  the  Railway 
Co.  were  $5,202,471  in  1908,  against  $5,903,372  and  the  net  earnings 
(after  expenses,  interest  and  taxes),  $2,189,924,  against  $2,226,687. 
— ^V.   86,   p.    1409. 

Chicago  Pneumatic  Tool  Co. — Report. — For  calendar  years: 

Calendar         Net         Deprec'n,     Bond      Sinking  Dividends          Balance, 

year —        profits.         &c.         interest,     fund.  on  stock.         surplus. 

1908 $289,625      $99,062   $119,050   $50,000  $21,513 

1907 848.007      176,595      117,129      50,000  (3%)    190,063      314,221 

1906 1,001,550      150,082      115,000      50.000  (4%)    244.351    442,117 

— V.  88,  p.   297. 

Chicago  Telephone  Co. — Report. — For  calendar  years: 

Calendar        Gross  Net  Dividends  Balance,  Telephones 

Year —       Earnings.  Earnings.  on  Stock.  Surplus.      Dec.  SI. 

1908 $8,741,517  $2,073,341  (9 14)$2,012,790  $60,551        231,180 

1907 8,718.951  1,742,083  (10)    1,472,713  269,370        202,681 

— V.  87,  p.  1665. 

Clinton  (Iowa)  Sugar  Refining  Co. — Offering  of  Bonds 
of  Subsidiary  of  National  Candy  Co. — Bertron,  Benoist  & 
Co.,  Bank  of  Commerce  Building,  St.  Louis,  are  offering 
at  101  and  interest,  by  advertisement  on  another  page,  the 
unsold  portion  of  a  block  of  $200,000  first  mortgage  6%  gold 
bonds  dated  July  2  1906  and  due  July  1  1916.  Interest 
Jan.  1  and  July  1.  Annual  sinking  fund  $10,000.  De- 
nominations $100,  $500,  $1,000.  Bonds  authorized  and 
issued  $400,000.  Mississippi  Valley  Trust  Co.,  St.  Louis, 
trustee .  It  is  pointed  out  that  the  security  for  these  bonds 
is  more  than  two  and  one-half  times  the  amount  of  the 
issue, and  that  the  net  earnings  of  the  company  for  the  year 
1908  were  approximately  eight  times  the  annual  interest 
charges.     The  firm  say: 

The  above  bonds,  in  addition  to  being  an  absolute  first  mortgage  on  the 
extensive  plant  of  the  company  located  at  Clinton,  Iowa,  completed  in 
May  1907  at  a  cash  cost  of  $592,000,  or  nearly  $200,000  more  than  this 
issue,  are  further  secured  by  the  holding  in  trust  of  $534,000,  at  par. 
National  Candy  Co.  (V.  86,  p.  859)  second  preferred  7%  cumulative  stock, 
on  which  full  dividends  have  been  paid  since  1902.  These  shares  have  a 
value  of  $480,000,  being  listed  on  the  St.  Louis  Stock  Exchange,  where 
they  are  quoted  at  above  $90  per  share.  The  value  of  this  security  alone 
Is  largely  in  excess  of  the  total  amount  of  these  bonds. 

The  net  earnings  of  the  company  for  the  calendar  year  1908  were  $185,863, 
or  approximately  eight  times  the  annual  interest  charge  on  this  issue.  See 
furtlier  particulars  in  V.  82,  p.  1499. 

Crex  Carpet  Co. — Report.- — The  results  for  the  year  end- 
ing Dec.  31  1908  were:  Gross,  $276,863;  net,  $174,627  (com- 
paring with  $141  ..'^.77,  as  reported  last  year);  extraordinary 
expenses,  $32,935;  di\adends,  2%,  $60,000;  balance ,  surplus . 
$81,692.— V.  87,  p.  1162. 

Cumberland  (Bell)  Telephone  &  Telegraph  Co. — Report. — 

For  year  ending  Dec.  31: 

Year —  Gross.  Net.  Charges.  Dividend.         Bal.,  Sur. 

1908 $6,141,818      $2,478,845      $485,415      (7  M)   $1,476,011      $517,419 

1907 5,917.273        2.274,639        521,950        (7)        1,327,681        425,008 

Disputes. — The  following  disputes  are  reported: 

Mayor  Grinstead  of  Louisville  on  Jan.  23  signed  the  ordiance  revoking 
the  franchise  under  which  tlie  company  operates  in  the  city,  which  the 
company  claims  is  a  perpetual  one.  The  proposed  ordinance  creating  a 
new  telephone  franchise  was  previously  defeated. 

Judge  Evans  in  the  United  States  Cuxult  Court  on  Feb.  2  granted  an 
injunction  restraining  the  city  of  Owensboro,  Ky.,  from  enforcing  an 
ordinance  reducing  the  rates  of  the  company  from  $2  and  $3.75  a  month 
to  $1  50  and  $2  50.  An  appeal  has  been  taken  to  the  United  States  Circuit 
Court  of  Appeals. — V.  87,  p.  742. 

Crs'Stal  Water  Co.,  Staten  Island. — Completion  of  Pur- 
chase.— The  city,  it  is  expected,  will  take  over  the  plant 
within  a  month,  the  purchase  price  being  $720,000  and 
|:iterest.  Of  the  amount,  about  $100,000  will  be  retained 
by  the  city  pending  examination  of  the  inventory  of  property. 
Compare  V.  S4,  p.  751. 

Dominion  Coal  Co — Adverse  Decision. — See  Dominion 
Iron  &  Steel  Co.  below.— V.  86,  p.  723. 

Dominion  Iron  &  Steel  Co. — Favorable  Decision  on  Coal 
Contract. — Press  dispatches  announce  that  the  Privy  Coun- 
cil in  England  on  Thm\sday  affirmed  the  decision  of  the 
lower  coiu'ts  in  favor  of  the  company  on  the  coal  contract  of 
1903  with  the  Dominion  Coal  Co.  on  practically  all  points. 
The  claim  for  damages  amounted  on  May  31  190S,  without 
interest,  to  $2,923,808.  Compare  V.  86,  p.  796,  737,  610, 
172:  V.  85,  p.  866,  724.— V.  87.  p.  1090. 

Edison  Electric  Illuminating  Co.  of  Boston. — Acquisitions. 
— This  company  has  completed  negotiations  for  the  pur- 
chase of  the  electric  plants  of  the  Boston  Consolidated  Gas 
Co.,  the  Waltham  Gas  Light  Co.,  the  Newton  &  Watertown 
Gas  Light  Co.  and  the  Chelsea  Gas  liight  Co.  The  Massa- 
chusetts Gas  &  Electric  light  Commission  will  be  asked  to 
approve  the  jiroposed  purcdiase  price,  said  to  amount  to 
about  $2,000,000.  The  deal,  it  is  expected,  will  be  financed 
by  ofrering  new  stock  to  the  Edison  shareholders. — V.  87, 
p. 1607. 

General  Asphalt  Co. — Dividend  Increased — Period  Changed 
to  Quarterly. — The  directors  on  Feb.  10  declared  a  "quarterlv 
dividend  of  1J^%"  upon  the  ($13,139,663)  preferred  stock, 
payable  March  1909  to  shareholders  of  record  on  Feb.  17. 
This  increases  the  annual  rate  from  2%,  as  in  1907  and  1908, 
to  5%,  and  the  dividend  period  from  semi-annual  to  quar- 
terly.—V.  87,  p.  42. 

Institution  for  Encouragement  of  Irrigation  Works  & 
Development  of  Agriculture. — All  Sold. — It  is  learned  that 


the  $25,000,000  35-year  4^%  sinking  fund  gold  bonds, 
which  were  bought  by  Speyer  &  Co.  and  associates,  have 
all  been  sold.— V.  87,  p.  1090,  1162,  1240. 

Keystone  Telephone  Co.,  Philadelphia.— /Report. — For  six 

months  ending  Dec.  31: 

Cal.  Gross    Operation  and     Net         Reserves      Interest     Balance, 

Year —  Earn'gs.  Maintenance.  Earn' gs.  for  Renewal.  Charges.  Surplus. 

1908 $528,237     $261,778      $266,459      $50,000      $156,978      $59,481 

1907 524,636       277,334        247,302        50,000        154.704        42,598 

Operating  and  maintenance  charges,  as  above,  include  taxes  and  provision 
for  doubtful  accounts. — V.  88.  p.  297. 

Lehigh  Coal  &  Navigation  Co.,  Philadelphia. — Option  to 

Subsrcibe. — Shareholders    of    record    April    30    are    offered 

under  date  of  Feb.  8    the  right  to  subscribe  at  par   ($50 

a  share)  for  $1,909,600  new  stock  to  the  extent  of  10%  of 

their  respective  holciings.     Subscription  warrants  must  be 

surrendered  to  H.  F.  Baker,  Treasurer,  108  South  4th  St., 

Philadelphia,  between  May  17  and  May  29  1909,  inclusive, 

I  accompanied  by  payment  in  full. 

i  This  issue  of  new  stock  is  made  for  "the  purpose  of  providing  the  neces- 
sary funds  for  improvement  expenditures  on  the  company's  coal  property 
and  for  other  corporate  purposes."  The  new  stock  will  carry  all  dividends 
declared  and  payable  after  May  27  1909. 

As  directed  In  an  order  received  from  the  trustees  for  the  stockholders 
under  agreement  of  Dec.  31  1904,  the  rights  accruing  under  the  above  allot- 
ment held  by  the  trustees  have  been  assigned  to  holders  of  trustees'  certifi- 
cates representing  capital  stock  of  the  company,  and  accordingly  subscrip- 
tion wan-ants  will  be  issued  to  holders  of  turstees'  certificates  of  record, 
April  30. 

Referring  to  the  above  notice,  the  trustees  for  the  stock- 
holders, under  agreement  of  Dec.  31  1904,  announce  that 
they  will  receive  additional  deposits  of  stock  under  said 
agreement  from  June  7  to  June  30  1909,  inclusive,  at  the 
office  of  the  depository,  the  Provident  Life  &  Trust  Co., 
409  Chestnut  St.,  Philadelphia.  Of  the  $19,096,000  stock 
listed  on  the  Philadelphia  Stock  Exchange  $14,049,050 
has  been  deposited  under  the  above-mentioned  trust  agree- 
ment. The  trustees  are:  R.  Dale  Benson,  E.  W.  Clark  Jr., 
George  H.  Earle  Jr.,  George  H.  Frazier  and  Erskine  Hewitt. 
(Compare  V.  80,  p.  166,  602.)— V.  88,  p.  297. 

Mexican  Light  &  Power  Co. — See  Mexican  Tramways 
under  "Railroads"  above.— V.  88,  p.  297,  292. 

'  Mexican  Telegraph  Co. — New  Stock  Authorized. — At  a 
special  meeting  on  Feb.  9  the  stockholders  voted  to  increase 
the  capital  stock  from  $3,000,000  to  $5,000,000.     See  Cen- 

•  tral  &  South  Am.  Tel.  Co.  above.     Compare  V.  88,  p.  297. 

National   Biscuit   Co. — Report. — For   fiscal   years   ending 

Jan .  31 : 

Fiscal                Total  Net  Pref.  Divs.  Com.  Divs.  Balance, 

Year —              Sales.  Profits.  (7%).  (6%).  Surplus 

1908-09 $39,830,826  $3,896,609  $1,736,314  $1,754,161  $406,134 

1907-08 41.802,224  4,101,415  1,736,314  1,754,161        610,940 

—v.  86,  p.  477. 


« 


National  Candy  Co.,  St.  Louis. — Bonds  of  Subsidiary 
Offered — Stock  Pledged. — See  Clinton  Sugar  Refining  Co. 
above.— V.  86,  p.  859. 

Nipe  Bay  Co. — Notes  Sold. — Lee,  Higginson  &  Co.,  New 
York,  Boston  and  Chicago,  offered  this  week  at  par  and 
interest  $3,500,000,  being  the  entire  authorized  issue  of 
5-year  first  mortgage  6%  gold  notes,  to  be  dated  June  1  1909 
and  due  June  1  1914,  but  redeemable  as  a  whole,  but  not  in 
part,  on  any  interest  date  at  105  and  interest  on  60  days' 
notice.  Interest  payable  June  1  and  Dec.  1  at  Boston. 
Trustee,  City  Trust  Co.,  Boston.  Denominations,  $500 
and  $1,000  each  (c*).  The  proceeds  of  these  notes  will 
retire  the  .$2,750,000  first  mortgage  6%  notes  maturing 
June  1  1909  (compare  V.  82,  p.  1382)  and  be  applied  toward 
the  cost  of  construction  already  completed.  The  company, 
which  is  controlled  by  the  United  Fruit  Co.,  owns  130,000 
acres  of  land  at  Nipe  Bay,  Cuba,  where  it  has  a  sugar  plan- 
tation of  22,000  acres,  a  large  modern  sugar-mill  now  in 
operation,  51  miles  of  standard-guage  railroad,  11  locomo- 
tives, 335  steel-frame  cars,  wharf,  houses,  &c.  The  new 
notes,  it  is  stated,  have  all  laeen  placed. — V.  84,  p.  1056. 

People's  Gas  Light  &  Coke  Co.,  Chicago. — Report. — See 
"Annual  Reports." 

Sale  of  Treasury  Stock  Authorized . — Dividend  Increase  Pro- 
posed.— At  the  annual  meeting  on  Feb.  10  it  was  voted  to 
authorize  the  management  to  offer  at  par  to  shareholders 
of  record  the  $2,030,900  stock  that  has  been  held  in  the 
treasury.  The  proceeds  will  be  used  to  complete  the  new 
office  building,  on  account  of  which  $2,000,000  bonds  were 
sold  in  1908.     An  official  statement  says  in  substance: 

The  directors  have  decided  to  oiler  to  stockholders  of  record  Feb.  27 
1909,  at  par,  20,309  shares  of  the  capital  stock  that  have  remained  In  the 
treasury  since  1901,  at  which    time  the  total  capital  stock  was  fixed  at 
$35,000,000.     The  stock  now  offered  to  stoclfholders  amounts  to  substan- 
tially 6.16%   on  their  holdings,   severally,   the  total  outstanding  capital 
tocis  at  this  time  being  $32,969,100.     Scrip  will  be   issued  for  fractional 
hares,  but  no  dividends  will  be  paid  on  this  scrip  until  same  is  merged  into 
ull  shares  and  regular  certificates  issued  therefor. 

•The  earnings,  in  the  opinion  of  the  board  of  directors,  justify  an  Increase 
In  the  present  rate  of  dividend,  and  it  is  their  present  Intention  to  declare 
quarterly  dividends  at  1  :".iTn,  beginning  with  the  next  regular  dividend, 
payable  May  25  1909.— V.  88,  p.  235. 

Shawinigan  Water  &  Power  Co.,  Montreal. — Earnings. — 

For  calendar  years  1908  and  1907: 

Year — ■  Gross.  Net.  All  Int.  Dividends.      Bal. .Sur. 

1908  $706,224      $608,884      $339,465      (4%)$260,000  $9,419 

1907 581.193        490.931        284.144      (2%)    130.000  76.787 

New  Officers. — Sir   M.   Mitchell-Thomson  of  London  has 
been   elected   a   director   and   former   Vice-President   J.   E 
Aldred  as  President  to  succeed  Senator  Robert  Mackay,  who 
resigned  in  both  capacities  — V    86    p    424 
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Sloss-Sheffield  Steel  &  Iron  Co. — Quarterly  Dividend  on 
Common  Stock  Restored  to  5%  Basis. — The  directors  ou 
Feb.  9  declared  a  quarterly  dividend  of  1M%  on  <^he  $10,- 
000,000  common  stock,  payable  March  1  on  stock  of  record 
Feb.  19.  This  corresponds  to  an  increase  from  the  annual 
rate  of  4%,  prevailing  from  June  to  December  last  year, 
to  5%,  the  rate  at  which  distributions  were  begun  in  1905, 
.and  continued  until  and  including  March  1  1908. — V.  87, 
p.  1537. 

Southern  Steel  Co. — Plan  Operative. — The  cash  require- 
ments of  the  reorganization  plan  (V.  86,  p.  1288)  having  been 
arranged  for, and  practically  all  the  creditors,  stockholders 
and  bondholders  having  assented  thereto,  the  plan  has  been 
declared  operative.  The  property  will  be  sold  next  month  by 
the  trustees  in  bankruptcy  and,  it  is  expected,  purchased  by 
the  reorganization  committee,  who  will  turn  the  same  over 
to  the  new  company  to  be  organized  in  accordance  with 
the  plan.— V.  88,  p.  105. 

Staten  Island  Water  Supply  Co. — Completion  of  Purchase. 
— The  city  will,  it  is  expected,  on  Monday  next  take  over 
the  company  s  plant,  1200,000  of  the  $1,100,000  purchase 
price  to  be  retained  by  the  city  until  the  property  delivered 
can  be  checked  up.     Compare  V.  85,  p.  1146. 

Union    Natural    Gas  Corporation    (Pittsburgh,    Pa.). — 

Earnings. — For  calendar  years  1908  and  1907: 

Cal.  Gross         Operating      Int.  on  Gas  Dividends       Balance, 

Year —  Earnings.  Expenses.  Bds.,  &c.  Purchased,  on  Slock.  Surplus. 
1908  ___$3,377,n6  $1,067,449  $250,705  $404,946  (10)$900,000  $754,016 
1907  ___  3,658,090  1,143,636  268,079  436,502  (10)  900,000  909,873 
—V.  87,  p.  223. 

United  Gas  Improvement  Co.,  Philadelphia. — Neiu  Stock. 
—The  directors,  it  is  reported,  voted  on  Feb.  11  to  submit 
to  the  shareholders  at  their  annual  meeting  in  May  a  propo- 
sition to  increase  the  capital  stock  by  10%  ($4,588,485), 
the  new  shares  to  be  offered  to  stockholders  of  record  at  par. 
increa.sing  the  amount  outstanding  to  $50, 473, .335. — V.  87, 
p.  1305. 

United  States  Gypsum. — iVeiy  Director. — J.  C.  Burch  has 
been  elected  a  director  to  succeed  George  D.  Emery. — V.  86, 
p.  979. 

United  States  Reduction  &  Refining  Co. — Report. — The 

results  for  the  17  months  ending  Dec.  31  1908  are  as  follows: 

Period                          Gross  A^et         Interest        Preferred         Balance. 

Covered—                    Income.  Income,  on  Bonds.     Dividend.         Surplus. 
17    months    ending 

Dec.  31  1908 $524,704  $372,877    $225,250 

Yearend.  July  31 '07  527.778  394,531      159,000 
— V.  87,  p.  1667. 

Western  Electric  Co,,  Chicago. — Business  in  1908. — The 

statement  made  at  the  shareholders'  meeting  on  Feb.  4 
showed  that  the  business  received  in  1908  amounted  to 
$26,880,000,  against  $47,000,000  in  1907.  The  debts,  how- 
ever, were  decreased  from  $17,701,793  to  about  $11,500,000, 
whereas  the  cash  and  debts  receivable  now  aggregate  about 
$16,500,000.— V.  88,  p.  383. 

Westinghouse  Electric  &  Manufacturing  Co. ^New  Secre- 
tary.— W.  A.  Esselstjni  has  been  elected  Secretary  to  suceed 
Charles  A.  Terrv,  who  was  recentlv  elected  a  Vice-President. 
—V.  88,  p.  .383^  235. 

Wichita  (Kans.)  Natural  Gas  Co. — Report. — For  year 
ending  Dec.  31  1908. 


(1  '.i)S59,187   sur.$88,440 
(6)236,748   def.      1.217 


Period  Gross 

Covered —  Sales.  &c. 

Year  end.  Dec.  31  '08_S608,686 
9  mos.  end.  Dec.  31  '07  279,809 
— V.  87,  p.  223. 


Net  Gas  Int.  on      Balance, 

Earns.     Purch.,  &c.  Bonds, &c.       Surp. 

$499,948      $46,568      $105,890      $347,490 

191,733  99,557  92,176 


— The  bond  house  of  P.  W.  Brooks  &  Co.  has  moved  into 
its  new  quarters  on  the  second  floor  of  115  Broadway,  just 
over  the  Carnegie  Trust  Co.  This  firm  handles  bonds  ex- 
clusively, buying  original  issues  of  municipal,  railroad  and 
public  service  corporation  bonds  for  distribution  to  insti- 
tutions and  conservative  investors.  Its  attention  is  chiefly 
given  to  the  bonds  of  established,  going  public  service  enter- 
prises, particularly  the  underlying  hrst  mortgage  issues, 
in  the  selection  of  which  this  firm  enjoys  an  established 
reputation  for  discriminating  conservatism. 

— The  latest  Eastern  commercial  paper-brokerage  house  to 
establish  a  branch  office  in  Chicago  is  the  firm  of  E.  C. 
Holbrook  &  Corey  of  31  Nassau  Street,  New  York.  Under 
the  management  of  Walter  E.  Hills,  formerly  in  the  Chicago 
offices  of  Steere  &  Burr  and  C.  E.  Steere  &  Co.,  this  firm 
has  taken  offices  on  the  fifth  floor  of  the  Rookery,  and  is 
prepared  to  extend  accommodation  both  to  sellers  and 
buyers  of  high-class  commercial  paper. 

— "The  Portland  Cement  Industry  from  a  Financial 
Standpoint"  is  the  title  of  a  93-page  volume  by  Edwin  C. 
Eckel  of  Washington,  D.  C,  recently  published  by  "Moody's 
Magazine,"  New  York.  The  subject  is  treated  broadly, 
covering  the  history,  growth  and  outlook  for  the  industrj', 
and  the  financial  elements  relating  to  profits,  capitalization, 
promotions,  bond  issues,   &c 

— Messrs.  Wm.  A.  Read  &  Co.,  bankers,  25  Nassau  Street, 
are  offering  on  another  page  to  investors  City  of  Philadelphia 
4%  bonds  due  July  1  1938,  at  105  and  interest,  netting 
nearly  3^%.  These  bonds  are  legal  for  savings  banks  and 
trust  funds  in  New  York. 

— A  February  circular  offering  and  describing  various 
bonds  will  be  sent  on  request  by  Moffat  &  White,  bankers, 

5  Nassau  St.,  New  York  City.  ^,j  _.  ^j.jj  ..3  ..j-Li^j.^rf^ 


COMMERCIAL   EPITOME. 

Thursday  Night,  Feb.  11  1909. 

Trade  seems  to  wait  largely  on  the  result  of  tariff  revision, 
which,  it  is  hoped,  will  soon  be  settled  and  out  of  the  way. 
Meantime  business  is  of  moderate  proportions,  though  re- 
tail transactions  have  been  stimulated  by  cold  weather. 
Stocks  of  merchandise  in  jobbers'  and  retailers'  hands  are 
not  believed  to  be  large,  however.  Prices  have  weakened 
somewhat,  with  the  exception  of  those  for  grain.  The  gen- 
eral outlook  is  believed  to  be  hopeful. 

LARD  on  the  spot  has  been  slightly  easier.  Longs  were 
liquidating  through  commission  houses  early  in  the  week, 
and  in  the  absence  of  professional  support  prices  fell.  Later, 
however,  some  of  these  long  lines  were  bought  back  and, 
aided  by  additional  buying  by  outsiders,  as  well  as  profes- 
sionals, most  of  the  loss  was  recovered.  Prime  Western 
9. 90 @9. 95c.,  Middle  Western  9.75c.,  City  9.50c.  Refined 
lard  has  been  quiet  at  a  decline.  Refined  Continent  10c. 
South  America  10.75c.,  Brazil  12.15c.  In  the  West  a  fair 
business  was  done  in  lard  futures. 

PORK  on  the  spot  has  shown  no  change.  It  has  been 
firmly  held  because  of  buying  by  speculative  interests. 
Mess  was  quoted  at  $17  25@$17  50,  clear  $19  25@$22  50, 
family  $17  50@$18  50.  Cut  meats  have  laeen  quiet  but 
firm.  Pickled  hams  9c.,  pickled  bellies,  14(^10  lbs.,  8^@ 
93^c.  Beef  has  been  held  at  former  prices  and  a  good  busi- 
ness is  reported.  Mess  $12  50(^$13,  packet  $14@$14  50, 
family  $16@$16  50,  extra  India  mess  $24  50 (^$25.  Stear- 
ines  have  been  quiet  but  firm.  Oleo  133^c.,  Chicago  14c., 
Western  to  arrive  lie.  Tallow  has  been  quiet  at  6J^c. 
Butter  has  advanced,  though  of  late  receipts  have  been 
larger.  Creamery  extras  31(^313^c.  Cheese  has  been  in 
fair  demand  at  higher  prices.  Fancy  small  or  large  full 
cream  State  Hy-ic.  Eggs  have  advanced  to  35c.  for  West- 
ern firsts  with  greatly  reduced  supplies.  State  fancy 
39(^40c. 

OIL — Cottonseed  has  latterly  been  advancing;  winter, 
new  style  of  quotation,  6. 13(^6. 33c.  Summer  white  5.75@ 
5.88c.  Linseed  has  been  quiet.  City  raw  American  seed 
has  remained  at  55@56c.,  boiled  at  56(^57c.;  Calcutta  raw 
75c.  Lard  has  been  in  fair  demand  and  firm;  prime  75(^78c., 
Extra  No.  1  56@57c.  Olive  has  still  been  $1  55@$1  65, 
with  moderate  sales.  Cocoanut  has  been  rather  scarce, 
and  has  latterly  been  quoted  at  73<C@7J^c.  for  Cochin  and 
6^@7c.  for  Ceylon.     Palm  oil  firm  at  5^  @6c.  for  bright  red. 

COFFEE  on  the  spot  has  been  firmer  at  IJ^c.  for  No.  7 
Rio  with  No.  4  Santos  8i/g@8^8C.  Brazilian  coffee  has  been 
strengthened  by  a  further  advance  in  futures.  West  India 
has  been  in  rather  better  demand  of  late  at  firm  prices.  Fair 
to  good  Cucuta  93<£@103^c.  Speculation  in  coffee  has 
somewhat  increased  and  what  with  higher  markets  in  Europe 
and  Brazil,  more  particularly  in  Rio  as  far  as  Brazil  is  con- 
cerned, prices  here  have  advanced.  At  times  it  has  been 
found  necessary,  however,  for  leading  bulls  to  support  the 
market.  It  would  appear  from  published  reports  that  most 
of  the  leading  wholesale  grocers  of  the  country  are  opposed 
to  a  duty  on  either  coffee  or  tea,  and  rather  less  has  been 
heard  of  the  matter  of  late.     Closing  prices  were  as  follows: 

February  --6.40@6.4  5c.  I  Mav 6. 40@  6.45c.  I  August 5. 950  6.00c. 

March    6. 40@  6.45c.  June 6. 25 @  6.30c.   September  5. 8 5@ 5.90c. 

April 6.40@6.45c.|july 6. 20@  6.25c.  (  October.  _  _  5.70@5.75c. 

Sugar  has  again  moved  downward  with  only  a  moderate 
business  as  a  rule.  Centrifugal,  96-degrees  test,  is  3.61c.; 
Muscovado.  89-degrees  test,  3.11c.  Molasses  sugar,  89- 
degrees  test,  2.86c.  Refined  has  been  rather  quiet  with 
granulated  4.55c.  Tea  has  been  quiet  but  steady.  Spices 
have  met  with  a  good  demand  at  steady  quotations. 

PETROLEUM. — Refined  has  been  in  fair  demand  and 
steady;  Barrels,  8.50c.;  bulk,  5c.;  cases,  10.90c.  Gasoline, 
86-degrees,  in  100-gallon  drums,  19c.;  drums,  $8  50  extra. 
Naphtha  has  met  with  the  usual  demand  and  remains  at 
16c.  for  73  to  76  degrees  in  100-gallon  drums;  drums,  $8  50 
extra.  Spirits  of  turpentine  has  declined  to  43c.  Rosin 
has  been  in  moderate  demand  at  $3  oO@$3  35  for  strained. 
Wool  has  been  strong  with  a  good  demand  at  all  centres. 
Hops  have  been  firmer  without  much  increase  in  activity. 

TOBACCO  has  been  in  fair  demand  for  Cuban  leaf  at 
steady  prices,  but  for  other  grades  the  call  has  not  been  brisk. 
In  fact  most  descriptions  have  been  quiet.  Manufacturers 
have  been  buying  for  the  most  part  from  hand  to  mouth. 
Tobacco  is  sympathizing  with  the  slowness  of  trade  in  many 
other  branches  of  business.  Old  crop  has  been  in  the  main 
steady  but  the  1908  crop  is  considered  rather  weak. 

COPPER  has  latterly  been  dull  and  rather  weak  at  13i/g@ 
13%  for  electrolytic.  Lake  nominally  133.^@13^c.  Lead 
has  been  dull  and  weak  at  4.02i4(g;4.07  J-^.  Spelter  has  abo 
been  dull  and  depressed  with  car  lots  4.95@5c.  Tin  has  beem 
stronger  here  in  sj-mpathy  with  a  rise  in  foreign  markets. 
Shipments  from  London  have  decreased.  Small  lots  have 
sold  here  at  27.95c@28c.  on  the  spot;  March  delivery  has 
sold  at  28c.  Iron  has  been  rather  quiet  and  pig  iron  was 
somewhat  depressed.  Consumers  are  disposed  to  hold  aloof 
awaiting  developments.  The  settlement  of  the  question  of 
tariff  revision  will  be  followed,  it  is  believed,  by  some  im- 
provement in  business.  No.  1  Northern  $16  75@$17  25; 
No.  2  Southern  $17  25(5;$17  50.  Some  of  the  Southern 
furnaces,  it  is  said,  are  holding  more  firmly  than  those  North. 
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COTTON. 

Thursday  Night,  Feb.  11  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
six  days  ending  this  evening  the  total  receipts  have  reached 
163,834  bales,  against  247,703  bales  last  week  and  274,756 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1908  7,732.269  bales,  against  6,571,304 
bales  for  the  same  period  of  1907-08,  showing  an  increase 
since  Sept.  1  1908  of  1,160,965  bales. 


Receipts  at — - 

Sat. 

A/on. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston    

11,377 

11,336 

19,173 

11,642 

7,078 

60.606 

Port   Arthur 

CorpusChristl.&c 

4,591 

4,591 

New  Orleans     .  _ 

7,628 

11.151 

13.404 

12,923 

6.544 

51,650 

Gulf  port 



4,234 

4,234 

Mobile    

1.428 

1.353 

1,960 

795 

279 

5,815 

Pensacola 

HOLI- 

Jacksonville, &c. 

130 

DAY 

130 

Savannah.. 

4,348 

3.022 

2,967 

2,980 

3,121 

AT 

16,438 

Brunswick 

2.800 

NEW 

2,800 

Charleston 

891 

606 

416 

262 

572 

YORK 

2.745 

Georgetown 

125 

125 

Wilmington 

1,126 

532 

780 

335 

4,275 

7.048 

Norfolk    

1.349 

1.106 

960 

969 

1.215 

5.599 

Newp't  News,  &c 



947 

947 

New  York-. 

25 

25 

Boston 

50 

5 

36 

91 

Baltimore    

867 

867 

Philadelphia   ... 





85 

3 

35 

123 

Totals  this  week- 

32.788 

29.266 

39,868 

29,909 

32,003 

163.834 

The  following  shows  the  six  day's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
February  11. 

1908-09. 

1907-08. 

Stock. 

.Six 
days. 

Since  Sep 
1  1908. 

This 

week. 

Since  Sep 
1  1907. 

1909. 

1908. 

Galveston 

Port  Arthur 

Coi-pusChristi .  &c . 

New  Orleans 

Gulf  port    

Mobile 

Pensacola 

Jacksonville.    &C- 

Savannah 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

Newport  News,&c 

New  York 

Boston 

Baltimore 

Philadelphia 

60,606 

4",  591 

51,6.50 

4.234 

5.815 

"130 

16,438 

2,800 

2,745 

125 

7,048 

5,599 

947 

25 

91 

867 

123 

163,834 

2,925,141 

108,772 

59.256 

1.566.738 

20.221 

299,566 

109.446 

25.731 

1,247,566 

278,055 

175,558 

1,791 

341,703 

460,286 

7,959 

13,611 

11,271 

76,. 541 

3,057 

73,615 

2',487 
49,682 

6^,342 
3,450 
79 
16,637 
1,483 
1,038 

7~,657 

13,725 

194 

"323 

3,702 

278 

1,890,213 
92.487 
33.324 

1.513,935 

27V.6i2 

129,8.57 

6.773 

1.309,335 

192.2.58 

183,815 

337 

438,291 

437,547 

5,616 

2,979 

5,334 

48,635 

5,956 

150,813 

2"90a93 
'59.278 

113",  2  58 

9,491 

21,392 

"  "4",40i 
40,393 

l"5"7",376 

7,930 

21.426 

6,505 

233,811 

2"3"3",i80 
"37,346 

"8"6",2i2 

17,740 
18,108 

"  "5",666 

23,047 

80 

113,076 

8,480 

13,872 

3,129 

Total 

7,732,269 

180,092 

6,571,304 

882,456 

793,747 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  -six  seasons: 


Receipts  at — 

1909.           1908. 

1907. 

1906. 

1905. 

1904. 

Galveston 

Pt.  Arthur,  &c 
New  Orleans. 

Mobile 

Savannah  

Brunswick 

Charleston,  &c 
Wilmington.  _ 

Norfolk 

N'port  N.,  &c 
All  others 

60,606 
4,591 

51,650 
5,815 

16,43  8 
2.800 
2,870 
7,048 
5,599 
947 
5,470 

73,615 
2,487 

49.682 
6,342 

16.637 
1,483 
1.038 
7,057 

13,725 

194 

7,832 

102,561 
7,390 

43,711 
3,217 

20,660 
2.548 
1,808 
2,551 

10,787 
2,896 

10,019 

55,023 
6,241 

41,373 
1,233 

11,682 
2.546 
1 ,38 1 
598 
4,722 
327 
6,109 

13,163 
2,490 

21,035 
3,048 

13,631 
1,025 
1,258 
2,510 
6,981 
478 
2.947 

29.551 
1,368 

31,464 
1,397 
9,724 
1,958 
505 
688 
6,305 
1,487 
3,414 

Total  this  wk. 

163,834 

180,092 

208.148 

131,235 

68.566 

87,921 

Since  Sept  .1. 

7,732,269 

6,571.304 

7.733,988 

5,995,286 

6.795.537 

6,326,678 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  175,309  bales,  of  which  75,711  were  to  Great  Britain, 
9,634  to  France  and  89,964  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Exports 
from— 


Six  days  ending  Feb.  11  1909.!    From  Sept.  1  1908  to  Feb.  11  1900. 


Galveston 

Port  Arthur 

Corp.Chrjs..&c. 
New  Orleans.. 

Molille 

Pen,saoola 

Gulf  port 

Savannah  

Brunswick 

Charleston 

Wilmington... 

Norlolk 

Newport  News 

New  York i 

Boston 

Baltimore 

Philadelphia  .. 
Portland,  Me. 
San  Francisco. 

Saettle    _ 

Tacoma 

Portland,  Ore. 

Pembina 

Detroit 


Great 
Britain. 


32,869 


31,100 
5,233 


Total 75.711 


4,435 
2,074 


Frnce 


5,200 


4.234 


200 


Conti- 
nent. 


29,710 


23,123 


18,803 
4,267 


9,584 


3,050 
180 


1.247 


9.6341  89,964 


Total. 


Great 
Britain. 


62,57911,244,646 
55,683 


59,423 
5,233 


4,234 

18,803 

4,267] 


9,5841 


7,685 
2,245 


1,2471 


647,883 

66,010 

28,319 

4.132 

135,237 

157,177 

5,725 

88.207 

25,050 

l"l'7',897 

71,620 

27,526 

28,453 

650 


2,003 


France. 


Conlt- 
nent. 


358,748 


156,275! 
70.7741 
39,874 
16,0891 
82,038' 


903,748 

53,089 

5,329 

440,799 
53,175 
42,496 


8,731! 


506,412 
82,512 
62,009 

238,844 


i-./iU 

31,601 

i()5,i:io 

9,100 

4,161 

46,548 

5,730 

'4"6",725 

45,993 

8,370 

300 

100 

Total. 

!,507.142 

108,772 

5,329 

,244,957 

189,959 

110,689 

20,221 

723,687 

239,680 

68.394 

335.782 

20,820 

25"4'.6.34 

80.720 

78.236 

34,183 

050 

46,725 

45,993 

8. .370 

300 

100 

2,003 


175,.309  2.706,218  768,2912.6.58,845,6.133,354 


Total   1907-08-1  54,599l33.898    85,432  173.929  2,354, 413<649,871|2,509, 141 5,513,425 

P|In  addition  to  the  above  exports,  our  telegrams  to-night 
also  give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


On  Shipboard,  Not  Cleared  for — 

Feb.   11  at— 

Great 
Britain. 

France 

Ger- 
many- 

Other 
Foreign 

Coast- 
Wise. 

Total. 

Leaving 
Stock. 

New  Orleans.. 

Galveston 

vSavannah 

Charleston 

Mobile  .. 
Norfolk 
New  York 
Other  ports... 

10,715 
20,000 

8",66o 

4,000 

1,900 

10,000 

7.394 
10.000 

3",  000 

"600 
1,800 

1,703 

15,000 

632 

2".235 

r.566 
13.000 

7,045 
8,000 

r,800 

361 

2,000 

500 

500 

1,100 

11.529 

27,218 
55,000 

1,132 

500 

14,935 

15,529 

5,800 
24,800 

262,975 
95,813 

112,126 
20,892 
44,343 
24,864 

151.576 
24.953 

Total  1909.. 
Total  1908 
Total  1907.. 

55,215 
73,107 
75,070 

22,794 
41,138 
12,209 

34,070 
85,149 
70,932 

16,845 
30,210 
38,117 

15,990 
29,196 
39,750 

144,914 
2.58,800 
230,058 

737,542 
534,947 
875,948 

Speculation  in  cotton  futures  has,  as  a  rule,  been  quiet, 
but  latterly  it  has  been  increased  slightly  through  the  pressure 
of  liquidation.  A  .small  net  decline  has  taken  place  during 
the  week.  The  receipts  have  been  large,  spot  markets  both 
at  home  and  abroad  have  apparently  been  quiet,  Liverpool 
has  a  large  supply,  and  the  South,  it  is  said,  has  latterly  been 
offering  cotton  more  freely.  British  Board  of  Trade  returns 
of  exports  have  not  been  satisfactory;  they  show  a  note- 
worthy falling  off.  The  dry  goods  trade  has  been  somewhat 
disappointing,  even  if  here  and  there  some  increase  has 
taken  place,  and  large  recent  sales  to  China  are  reported, 
aggregating,  it  is  said,  some  60,000  packages.  Speculation 
h".s  lagged.  Most  persons  have  been  waiting  for  something 
new  to  develop.  Trading  has  been  for  the  most  part  merely 
for  moderate  turns,  upward  or  downward.  Moderate  ad- 
vances have  encountered  selling  orders  of  sufficient  volume 
to  cause  some  reaction.  On  the  other  hand,  declines  of 
similar  proportions  have  met  with  buying  orders,  which 
have  supported  prices.  Besides,  spot  interests  have  at 
times,  it  appears,  bought  on  a  large  enough  scale  to  have 
a  similar  effect.  Liverpool,  however,  has  been  dull  and  de- 
pressed. Manchester  advices  have  not  been  too  cheerful. 
In  fact,  on  Wednesday  a  rumor  was  started  that  short  time 
was  to  be  adopted  there.  It  turned  out  that  individual  mills 
had  done  so,  but  that  there  was  no  general  movement  in 
that  direction,  nor  does  it  appear  that  there  is  to  be  any,  as  far 
as  can  now  be  judged.  Meantime,  as  already  intimated, 
speculation  here  is  dormant.  It  is  confined  for  the  most 
part  to  a  few  large  houses  and  their  following,  in  and  out  of 
the  board  room.  The  out.side  public,  as  a  rule,  seems  in- 
different. Some  Chicago  operators  are  supposed  to  be  bear- 
ish on  the  situation.  The  same  is  true  of  some  Wall  Street 
houses.  Believers  in  lower  prices  contend  that  the  crop 
is  fully  13,500,000  bales,  and  that  the  world's  consumption 
of  American  cotton  will  be  .sufficiently  below  that  to  make 
it  certain  that  the  visible  supply  on  Sept.  1  next  will  be  very 
large.  Some  even  go  so  far  as  to  maintain  that  it  will  not 
improbably  be  the  largest  on  record.  On  Wednesday,  too, 
came  official  reports  of  very  heavy  rains  in  Georgia,  Alabama, 
Louisiana  and  Mississippi,  relieving  the  dry  conditions 
which  prevailed  there  for  eight  weeks  or  more,  according  to 
reports  of  the  .Agricultural  Bureau  at  Washington.  And  as 
to  Texas,  which  as  far  as  the  official  weather  map  shows  has 
had  comparatively  little  rain,  private  reports  are  to  the  ef- 
fect that  here  and  there  in  that  State  beneficial  showers 
have  recently  fallen.  Some  other  reports,  it  is  true,  com- 
plain that  the  ground  is  too  hard  for  plowing  in  that  State. 
But  the  heavy  rains  reported  on  Wednesday  and  large  selling 
attributed  to  spot  interests,  Liverpool,  the  South,  and  Wall 
Street,  caused  a  decline  of  a  dozen  points  or  more  on  that 
day.  It  is  felt  that  the  immediate  future  of  the  market 
hinges  largely  on  the  weather  news,  although  the  condition 
of  the  Liverpool  market  and  of  the  spot  trade  will  also  be, 
it  is  believed,  an  influential  factor.  To-day  prices  at  one 
time  advanced  on  what  to  most  people  looked  like  cover- 
ing of  October  by  some  large  interests.  Later,  however, 
the  same  interests  apparently  sold  July  and  October,  and 
prices  gave  way  to  a  moderate  extent.  Wall  Street  sold 
and  Memphis  bought.  Liverpool  spot  sales  increased  and 
near  months  there  closed  .somewhat  steadier.  Spot  cotton 
has  been  for  the  most  part  quiet,  though  on  Monday  5,000 
bales  were  sold,  supposedly  in  part  to  New  England  mills. 
Prices  havejocen  irregular;  at  one  time  15  points  higher,  they 
have  latterly  reacted  from  the  basis  of  10c.  for  middling 
uplands  to  9.85c.  Sales  here  within  about  a  week  have  ap- 
proximated 9,100  bales. 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 

Feb.  6  to  Feb.  12~  Sat.     Alon.     Tues.     Wed.    Thurs.       Fri. 

Middling   uplands 9.90     10.00      10.00        9.85       9.85         H. 

NEW   YORK   QUOTATIONS    FOR   32    YEARS. 

1909. c 9.85|1901-c 9.62|1893.c 9.25|1885_c 11.12 


1908 11  .65    1900 8.75 

1907 11.051  1899 6.50 

1906 11.25  1898 6.25 

1905 7.70|l897 7.19 

1904 14.80!  1896 8.19 

1903 9.5011895 5.62 

1902 8.68il894 8.00 


1892 7.19 

1891 9.25 

1890 11.25 

1899 10.06 

1888 10.62 

1887 9.50 

1886 9.06 


MARKET  AND  SALES  AT  NEW  YORK. 


1884 10.75 

1883 10.25 

1882 11.75 

1881 11.56 

1880 13.19 

1879 9.69 

1878 10.94 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Spot. 

Con- 

sum'n. 

Con- 
tract. 

Total. 

Saturday.. 
Monday 

Quiet.  5  pts.  adv... 
Quiet.  10  pts.  adv.. 
Steady 

Quiet    

Steady 

Steady 

.Steady 

Barely  steady 
DAY 

5".i27 



"160 

'ioo 

5,127 

Wednesday 
Thursday  . 
Friday   . 

Quiet,  15  pts.  dec. 
Quiet.    ..      

HOLI 

Total     . 

5,127 



100 

5.227 

} 
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FUTURES. — The   highest,   lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Wednesday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Thursday),  we  add  the  item  of  exports  from  the 
United  States,  including  in  it  the  exports  of  Thursday  only. 


\ 


Fcbruaru  11 —  1909. 

Stock  at  Liverpool bales.*l  ,299,000 

-Stock  at  London 1 0,000 

Stock  at  Manchester 69,000 

Total  Great  Britain  stock 1,378,000 

Stock  at  Hamburg 11,000 

Stock  at  Bremen 424,000 

Stock  at  Havre 32  6,000 

Stock  at  Marseilles 4,000 

Stock  at  Barcelona 42, 000 

Stock  at  Genoa 44,000 

Stock  at  Trieste 1 ,000 


1908. 
1,068,000 
11,000 
73,000 

1,1.52,000 

14,000 

375,000 

223,000 

4,000 

39,000 

30,000 

19,000 


1907. 
955,000 
10,000 
70,000 

1,035,000 

12,000 

428,000 

267,000 

3,000 

17,000 

124,000 

2,000 


1906. 
1,195,000 

11,000 

62,000 

,268,000 

14,000 

386,000 

251,000 

3,000 

13.000 

77,000 

3,000 


Total  Continental  Stocks- 852,000       704,000      853,000      747,000 


Total  European  stocks 2.230,000  1,856,000 

India  cotton  afloat  for  Europe-.-  130,000  115,000 

Amer.  cotton  afloat  for  Europe..  679,647  770,513 

Egypt, Brazil,  (Sccallt. for  Europe.  56,000  50,000 

Stock  in  Alexandria,  Egjpt 304,000  235,000 

Stock  in  Bombay,  India 441,000  556,000 

Stock  in  U.  S.  ports 842,456  793,747 

Stock  in  U.  S.  interior  towns 808,198  528.510 

U.  S.  exports  to-day 35,407  28,427 


1,888,000 

203,000 

800,149 

61,000 

242.000 

501,000 

1,112.006 

508,334 

40,163 


,015,000 
210,000 
345,000 
67,000 
184.000 
916.000 
924,493 
674,590 
9,557 


Total  visible  supply 5,566,708   4,930,197   5,505,652    5.345,640 

Of  ttie  above,  totals  of  American  and  otlier  description  arc  as  follows: 
A  lyievxcdTi — 

Liverpool  stock bales. *1. 195. 000      940,000      865,000 

Manctiester  stock 58,000         56,000         56,000 

Continental  stock 813,000       629,000       792,000 

American  afloat  for  Europe 679,647      776,513       860,149 

U.  S.  port   stocks 882,456        793,747    1,112,006 

U.  S.  interior  stocks 808,198       528,510       598,334 

U.  S.  exports  to-day 35,407         28.427         40.103 


,062,000 
52,000 
693,000 
345,000 
924,493 
674.590 
9.557 


Total  American 4,471,708 

East  Indian,  Brazil,  &c. — 

Liverpool  stock *104,000 

London  stock 10.000 

Manchester  stock 11,000 

Continental  stock 39,000 

India  afloat  for  Europe 130,000 

Egypt,  Brazil,  &c.,  afloat 56,000 

Stock  in  Alexandria,  Egypt 304,000 

Stock  in  Bombay,  India 441,000 


3,752,197   4.323.652   3,760.640 


128.000 
11.000 
17.000 
75,000 

115,000 
50,000 

235,000 

556,000 


90,000 

10,000 

14,000 

61,000 

203,000 

61,000 

242,000 

501,000 


133,000 
11,000 
10,000 
54,000 

210,000 
67,000 

184,000 

916.000 


Total  East  India,  &C 1,095,000   1,187.000   1.182.000.1.585.000 

Total  American 4.471.708  3,752.197  4,323,652   3,760,640 


Total  visible  supply 5.566.708 

Middling  Upland,  Liverpool 

Middling  Upland,  New  York 

Egypt,  Good  Brown,  Liverpool.. 
Peruvian,  Rough  Good,  Liverpool 

Broach,  Fine,  Liverpool 

Tlnnevelly,  Good,  Liverpool i 


566,708 

4.939.197 

5. lid. 

6.21d. 

9.85c. 

11.35c. 

8Md. 

958d. 

7.75d. 

10.75d. 

5d. 

5  5jd. 

15-16d. 

5  7-16d. 

5.505.652 

6.03d. 

11.00c. 

11  Hd. 

9.65d. 

5  ll-16d. 

5Hd. 


5,345.640 

5.91d. 

11.250. 

9Md. 

8.75d 

5^8d. 

5  7-16d. 


Continental  imports  for  the  past  week  have  been  156,000 
bales. 

The  above  figures  for  1909  show  a  decrease  from  last 
week  of  72,888  bales,  a  gain  of  627,-511  bales  over  1908,  an 
increase  of  61,056  bales  over  1907  and  a  gain  of  221,068 
over  1906. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previou.s  year — is  set  out 
in  detail  below. 
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*  This  year's  figures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  10,061  bales  and  are  to-night  279,688 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  has  been  9,537  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  six  days  and  since  Sept.  1  in  the  last  two 
years  are  as  follows: 

1908-09 1907-08 


February  11  — 
Shipped —  Week. 

Via  St.  Louis 14,119 

Via  Cairo 7.612 

Via  Rock  Island 1,295 

Via  Louisville 1,582 

Via  Cincinnati 1,047 

Via  Virginia  points 7.286 

Via  other  routes,  &c 7.364 


Since 

Sept.  1. 

446.873 

246,167 

21.330 

55.070 

32,277 

137,623 

206,130 


Week . 

20,470 
6,902 
3.151 
1,423 
1,615 
4,268 
6,987 


Since 

Sept.  1. 

265.422 

123.750 

18.376 

36,545 

26,295 

57,419 

162,364 


Total  gross  overland.. 40,305  1,145,670 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c...    1,106  104,480 

Between  interior  towns 1,738  36,168 

Inland,  &c.,  from  South 636  23,064 


45,176       690.711 


4.303 
1.587 
1,089 


62.904 
54.170 
42,765 


Total  to  be  deducted... 3,480      163.712 


6.979        159,839 


Leaving  total  net  overland  ♦.. 


-36.825        981.758 


38.197       530.332 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week  s  net  overland  movement 
has  been  36,825  bales,  against  38,197  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  increase  over  a  year  ago  of  -151,416 
bales. 


-1908-09- 


-1907-08- 


In  Sight  and  Spinners'  Since  Since 

Takings.                               Week.  Sept.  1.  Week.  Sept.  1. 

ReceiptsatportstoFeb.il 163,834  7,734,269  180,092  6,571.304 

NetoverlandtoFeb.il 36.825  981,758  38,197  530,332 

Southern  consumption  to  Feb.  11  a.   48.000  1.062.000  46,000  1.147,000 

Total  marketed 248,659  9.776.027  264,289  8.248.636 

Interior  stocks  in  excess •10,061  694,183  *6,652  447,927 


Came  into  sight  during  six  days.. 238, 598    257.637         .^      ._ 

TotalinsightFeb.il 10,470,210       8,696,563 

North,  spinners' takings  to  Feb.  11.   64,845  1,856,544       78,599   1.065.244 

a  These  figures  are  not  the  takings  by  Southern  mills,  but  arc  estimates  of 
consumption  based  on  information  received  from  time  to  time  during  the 
season  and  revised  if  necessary  when  complete  returns  are  received  at 
season's  close.  Reports  from  various  sections  of  the  South  indicate  that 
takings  by  the  mills  have  thus  far  this  season  been  appreciably  heavier 
than  during  the  corresponding  period  a  year  ago,  but  actual  or  approximate 
data  are  not  obtainabe. 

*  Decrease  during   week. 

Movement  into  sight  in  previous  years: 


Week —  Bales 

1907— Feb.  15 280,237 

1906— Feb.  16 186,096 

1905— Feb.  17.. 105,518 


Since  Sept.  1 —  Bales. 

1900-07 — Feb.   15 10,313,723 

190.5-06— Feb.   16.. 8,270,891 

1904-05 — Feb.   17 9,114,68 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week,  ending — 
Februaru  12. 

Closing  Quotations  for  Middling  Cotton  on — 

Sat'dav- 

Monday. 

Tuesday. 

Wcd'dav, 

Thursd'y, 

Friday. 

Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia  . . . 

Aug-usta 

Memphis 

St.   Louis 

Houston 

Little  Rock 

9% 
9  7-16 
9  7-16 
9H 
9  .5-16 
9  5-16 
9« 
9.85 
9% 
10.15 
9« 

9yi 

9H 
9« 
9  3-16 

9% 
9  7-16 
9  7-16 
9% 
9  5-16 
9  5-16 
958 
9.90 
95-g 
10.25 
9?i 

9^8 

9H 
9% 
9H 

9% 

9  7-16 

9  U 

9j| 

9  5-16 

9% 

9^i 
10.00 

9H 
10.25 

9H 

9»^ 

914 

9% 

9  3-16 

9H 
9  7-16 
9'A 
9% 
9  5-16 
9^ 
95^ 
10.00 

9ys 
10.10 

9  11-16 
9% 
9H 
9H 
9  3-16 

9% 
9% 
9H 
9% 
9  5-16 
9  5-16 
9H 
9  85 
9% 
10.10 
9^ 
9% 
9  7-16 
9H 
9H 

HOLI- 
DAY 
AT 
NEW 

YORK 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


I  Sat'dav, 
Feb.  6. 


February — 

Range  . . 

Closing.. 
March — 

Range  .. 

Closing.. 
April — 

Range  .. 

Closing-. 
Alay — 

Range  .. 

Closing. . 
June — 

Range  .. 

Closing-  - 
July — 

Range  .. 

Closing.. 
October — 

Range  . . 

Closing. . 
December — 

Range  .  - 

Closing.. 
Tone — 

Spot 

Options  . 


—  @   — 
9.42    — 

9. 57-. 61 
9. 58-. 59 

—  @    — 
9.59    — 

9.60-.64 
9. 61-. 62 

—  @    — 
9  66-. 68 

9. 69-. 73 
9. 71-. 72 

9. 28-. 32 
9.29-.30 

—  ffi    — 
9.22-. 24 

Steady. 
Steady. 


Monday, 
Feb.  8. 


-  @   — 
9.50    * 

9.58  .67 
9. 65-. 67 

—  @    — 
9.65    » 

9.61-.71 
9. 69-. 70 

-  @    — 
9. 73-. 75 

9. 72-. 80 
9. 78-. 79 

9,30-.38 
9. 37-. 38 

—  @    — 
9. 29-. 31 

Steady. 
Steady. 


Tuesday, 
Feb.  9. 


—  @   — 
9.48    * 

9. 62-. 68 
9. 63-. 64 

—  @    — 
9.63    • 

9. 65-. 70 
9. 67-. 68 

—  @    — 
9.72-.74 

9.75- .80 
9. 77-. 78 

9. 34-. 40 
9.36.37 

—  @    — 
9.30-.31 

Quiet. 

Steady. 


Wcd'dav, 
Feb.  10. 


-  @  — 
9.33    * 

9.48-. 60 
9. 48-. 49 

—  @    — 
9.48    * 

9. 52-. 64 
9. 52-. 53 

~   @    — 
9.57-. 59 

9. 62-. 74 
9. 62-. 63 

9. 27-. 34 
9. 27-. 28 

9.23-29 
9.20-.22 

Easy. 
B'lyst'y. 


Thursd'y, 
Feb.  11. 


-  @   — 
9.29    — 

9.44-. 54 
9.44-.45 

—  @    — 
9.44    — 

9.47-. 58 
9.47-.48 

—  @    — 
9. 52-. 54 

9. 57-. 68 
9. 57-. 58 

9. 24-. 33 
9. 24-. 25 

-  @    _ 
9. 17. 19 

Easy. 
Steady. 


Friday, 
Feb.  12. 


Holiday 
at 

New 
York . 


*  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  by  telegraph  from  the  South  this  evening  denote  that 
rain  has  been  general  during  the  week ,  with  the  precipitation 
rather  heavy  in  some  localities.  From  Alabama  reports 
are  that  a  reduction  inf acreage  is  being  urged,  but  sales  of 
fertilizers  thus  far  have  been  greater  than  a  year  ago.  The 
crop  continues  tojmove  with  some  freedom. 

Galveston,  etc.,  Texas. — The  occurrence  of  the  holiday  ha? 
interfered  with  our  receiving  the  usual  weather  advices  from 
Galveston  and  other  point.s  in  Texas. 

lifi'New  Orleans,  Louisiana. — There  has  been  rain  on  one  day 
the  past  week  to  the  extent  of  two  inches  and  sixty-three 
hundredths.     The  thermometer  has  averaged  58. 

Vicksburg ,  Mississippi. — There  has  been  rain  on  two  days 
of  the  past  week,  the  rainfall  being  two  inches  and  forty-four 
hundredths.  The  thermometer  has  ranged  from  34  to  70, 
averaging  54. 

Helena,  Arkansas. — Cotton  is  all  picked.  Rain  has 
fallen  on  one  day  of  the  week,  to  the  extent  of  ninety-three 
hundredths  of  an  inch.  Average  thermometer  47.1,  highest 
69,  lowest  30. 

■•'■  Mobile,  Alabama.- — Reduction  in  cotton  acreage  is  being 
urged.  Rain  has  fallen  on  two  days  of  the  week,  to  the  ex- 
tent of  one  inch  and  sixty- five  hundredths.  Average  ther- 
mometer 56,  highest  71,  lowest  39. 

Montgomery,  Alabama. — Fertilizer  sales  are  above  last 
year  in  quantity.  Rain  has  fallen  heavily  on  three  days 
during  the  week,  the  precipitation  reaching  four  inches  and 
ninety-five  hundredths.  The  thermometer  has  averaged  54, 
the  highest  being  69  and  the  lowest  37. 

Selma,  Alabama. — Rain  has  fallen  on  two  days  of  the 
week,  the  precipitation  reaching  two  inches  and  eighty  hun- 
dredths. The  thermometer  has  averaged  46,  ranging  from 
16  to  64. 

Memphis,  Tennessee. — We  have  had  rain  during  the  week, 
to  the  extent  of  two  inches  and  twenty-eight  hundredths, 
on  two  days.  The  thermometer  has  averaged  46.8,  ranging 
from  29  to  63. 

Nashville,  Tennessee. — We  have  had  rain  the  past  week, 
the  precipitation  being  one  inch  and  forty-.six  hundredths. 
The  thermometer  has  ranged  from  28  to  60,  averaging  40. 

Savannah,  Georgia. — We  have  had  rain  on  two  days  of 
the  week  to  the  extent  of  twenty-nine  hundredths  of  an  inch. 
The  thermometer  has  averaged  57,  the  highest  being  76  and 
the  lowest  40. 

Madison,  Florida. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  seventy-five  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  35  to  75,  averag- 
ing 60. 

C har el ston,^ South  Carolina. — There  has  been  rain  on  two 
days  during  the  week,  to  the  extent  of  thirty-four  hundredths 
of  an  inch.  The  thermometer  has  averaged  56,  ranging 
from  40  to  71. 


Greenwood,  South  Carolina. — There  has  been  rain  on  two 
days  of  the  week,  to  the  extent  of  two  inches  and  forty-four 
hundredths.  The  thermometer  has  ranged  from  36  to  61, 
averaging  48 . 

WORLDS  SUPPLY  AND  TAKINGS   OF  COTTON.— 

The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world  s  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  seasons,  from  all  sources  from 
which  statistics  are  obtainable,  also  the  takings,  or  amounts 
gone  out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and  Season. 

1908-09. 

1907-08. 

Week . 

Season . 

Week. 

Season . 

Visible  supply  Feb.  5 

Visible  supply  Sept.  1 

American  in  sight  to  Feb.  11..- 

Bombay  receipts  to  Feb.  11 

Other  India  ship'ts  to  Feb.  11-. 
Alexandria  receipts  to  Feb.  10-  - 
Other  supply  to  Feb.  10* 

5,639,596 

2"38'.59$ 

95,000 

12,000 

22,000 

2,000 

I,7'l4',982 
10,470,210 

1,030,000 
117,000 
739  000 
151,000 

4,998,689 

2  57",  63  7 
79  000 

"22'',6o6 
3,000 

2',2'9V.844 

8.696,563 

1,050,000 

120,000 

778.000 

185,000 

Total  supply 

Deduct — 
Visible  supply  Feb.  11 

6,009.194 
5,566.708 

14.222,192 
5,566,708 

5,360.326 
4,939  197 

13,121.407 
4,939,197 

Total  takings  to  Feb  .11 

Of  which  American 

Of  which  other  - 

442.486 
322.486 
120,000 

8,655,484 
6,975,484 
1,080,000 

421,129 

341,129 

80.000 

8,182,210 
6,280,210 
1,902,000 

*  Embrcaes  receipts  in  Europe  from  B)azil'  Smyrna,  West  Indies,  &c. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


February  11. 

1908-09. 

1907-08. 

1906-07. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay- 

*95,000 

1,030,000 

79.000 

1.050.000  104.000 

1.260.000 

For  the  Week. 

Since  September  1. 

Exports  from — 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1908-09* 

1907-08 

1906-07 

Calcutta — 

1908-09 

1907-08 

1960-07 

Madras — 
1908-09    .. 

3".6o6 
2,000 

1,000 

r.ooo 

18.000 
22.000 
53.000 

2,000 

e'.ooo 

1.000 
2".000 
8,000 

18,000 
25,000 
55,000 

2,000 

6".  000 

1.000 

2~.o6o 

9.000 
I'.OOO 

11.000 
12.000 
18.000 

4.000 
2,000 
3,000 

3,000 
6,000 
2.000 

8.000 
8,000 
6,000 

255.000 
271.000 
472.000 

16.000 

9,000 

40,000 

14.000 

•22.000 

14.000 

72.000 
73.000 
44.000 

266,000 
283,000 
490,000 

20,000 
11,000 
43,000 

17,000 

1907-08      

28,000 

1906-07 

All  others — 

1908-09 

1907-08 

1906-07 

16,000 

80,000 
81,000 
50.000 

Total  all — 

1908-09 

1907-08 

1,000 
3,000 
3,000 

29,000 
22.000 
61.000 

30,000 
25,000 
64,000 

26,000 
28,000 
29,000 

357,000 
375,000 
570.000 

383,000 
403,000 

1906-07 

599,000 

*  Estimated. 

ALEXANDRIA    RECEIPTS    AND    SHIPMENTS    OF 


Alexandria,  Egypt, 
February  10. 

1908-09. 

1907-08. 

1906-07. 

Receipts  (can tars)  — 

This  week                  

170,000 
5,546.057 

165.000 
5.836.924 

200,000 

Since  Sept.  1 

6.105.219 

Exports  (bales)  — 

To  Liverpool 

To  Manchester  - 
To  Continent  - . 
To  America 

Total  exports 


This      Since 
week.  \Sept.  1. 


1.500  121,592 

8.500  127.180 

15.750190. 114 

900     41.975 


26,650  480,861 


This 

week. 


Since 
Sept.  1 


3,000  160,241 
5.500  144.418 


11.750 
2.500 

22,750 


215,100 
41.606 

561.365 


This 
week. 


3.250 

8",256 
3.750 


15,250 


Since 
Sept,  1. 


159.369 

140,601 

224.657 

78,291 


602.918 


Note. — A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  con- 
tinues quiet  for  both  yarns  and  shirtings.  Manufacturers 
are  generally  complaining.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1909. 

1908. 

Z2s  Cop 

Tu'isi. 

8M  lbs.  Shirt- 
ings, common 
to  finest. 

Cofn 

Mid. 
VpVa 

324  Cop 
Twist. 

9]4  lbs.  Shirt- 
ings, common 
to  lineal. 

CoVn 
Mi'd. 
UpVt 

d. 

d. 

s.  d.          s.  d. 

a. 

r1. 

d. 

a.  d. 

8.  d. 

d. 

Dec 

31 

1%       @  8  3-16 

4     6H@8     iVi 

4.99 

WVi     @ 

IIM 

6     0 

@9     3 

6  13 

Jan 

8 

16 

22 

29 

TVs     ® 

7H      @ 

1%      ® 

713-16® 

8« 
8H 
8H 
8>^ 

4     7     @8     5 
4     8     ®8     6 
4     9     @8     7J^ 

4     9     @8     7H 

5.07 
5.14 
5.30 
5.29 

10  7-16® 
lOH      ® 

105^      ® 

lo.H     @ 

11^ 
llM 
llM 

6     0 
6     0 
6     0 
5  11 

®9     3 
«9     3 
@9     3 
@9     2 

6.22 
6  50 
6.43 
6.39 

Feb 

5 

11 

7  11-16® 
7  9-16® 

8H 
8Ji 

4     8     @7     7H 
4     7     @7     8 

5.15 
5  11 

9  15-16® 
9%      @ 

11V< 
10?^ 

5  10 
5     9 

@9     1 
@9     0 

6.35 
6.2X 

EUROPEAN  COTTON  CONSUMPTION  TO  FEB.  1.— 
By  cable  to-day^we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  Feb.  1.  We  give  al.so  revised  totals  for  last  year 
that  comparison  may  be  made.  The  spinners  takings  in 
actual  bales  and  pounds  have  been  as  follows: 
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Oct.  1  to  Feb.  1. 

For  1908-09. 

Takings   by   spinners bales 

Average  weight  of  bales lbs. 

Takings  in  pounds 

For  1907=08. 

Takings    by   spinnei's bales 

Average  weight  of  bales lbs. 

Takings  in   pounds 


Great  Britain. 


1,295,000 

506 

655,270,000 


1,559,000 

510 

795,000,000 


Continent. 


2,322,000 

487 

1,132,914,000 


2,042,000 

488 

996,496,000 


Total. 


3,617,000 

494.4 

1,788,184,000 


3,601,000 

497.5 

,791,586,000 


According  to  the  above,  the  average  weight  of  the  deliv- 
eries in  Great  Britain  is  506  pounds  per  bale  this  season, 
against  510  pounds  during  the  same  time  last  season.  The 
Continental  deliveries  average  487pounds,  against  48S 
pounds  last  year,  and  for  the  whole  of  Europe  the  deliveries 
average  494.4  pounds  per  bale,  against  497.5  last  pounds 
season.  Our  dispatch  also  gives  the  full  movement  for  this 
year  and  last  year  in  bales  of  500  pounds 


Oct.  1  to  Feb.  1. 

Bales  of  500  lbs.  each. 

000s  omitted. 

1908-09. 

1907-08. 

Great 
Brit'n. 

Conti- 
nent. 

Total. 

Great 
Brit'n. 

Conti- 
nent. 

Total. 

Spinners'  stock  Oct.  1 

Takings  to  Feb.  1 

308 
1,310 

1,046 
2,262 

1,354 
3,572 

367 
1,590 

1.089 
1,993 

1,456 
3,583 

Supply    

Consumption,  17  weeks 

1,618 
1,070 

3,308 

1,870 

4,926 
2,940 

1,957 
1,326 

3,082 
1,870 

5,039 
3,196 

Spinners'  stock  Feb.  1 

Weekly  Consutnption. 

000s  omUtcd. 

In  October 

In  November 

548 

*30 
60 
78 
80 

1,438 

110 
110 
110 
110 

1,986 

140 
170 
188 
190 

631 

78 
78 
78 
78 

1,212 

110 
110 
110 
110 

1,843 

188 
188 

In  December 

188 

In  January  

188 

•  Small  consumption  due  to  lockout  in  Lancashire. 
The  foregoing  shows  that  the  weekly  consumption  is  now 
190,000  bales  of  500  pounds  each,  against  188,000  bales  of 
light  weight  at  the  corresponding  time  last  year.  The  total 
spinners  stocks  in  Great  Britain  and  on  the  Continent  have 
increased  222,000  bales  during  the  month,  and  are  now 
143,000  bales  more  than  at  the  same  date  last  season. 

SHIPPING  NEWS.— As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  175,309  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows 

Total  bales. 
NEW   YORK — To   Liverpool — Feb.   8 — Bovic,   1,343   upland;    86 

foreign 1,429 

To  Manchester — Feb.  5 — Terence,  2,550  upland;  456  Sea  Island'  3,006 

To  Dunkirk — Feb.  6 — Californle,  150 150 

To  Marseilles — Feb .  5 — Venezia,  50 50 

To  Antwerp — Feb.  9 — Lakonia,  500;    Zeeland,  400 900 

To  Barcelona — Feb.  5 — Buenos  Aires,  1,350 1,350 

To  Naples — Feb.  5 — Neckar,  300 300 

To  Trieste — Feb.  6 — Martha  Washington,  400 400 

To  Venice — Feb .  6 — Mar  tha  Washington  ,100 100 

GALVESTON — To    Liverpool — Feb.    8 — Rowanmore,    22,554 

Feb.  9 — Tamplcan,  10,315 32,869 

To  Bremen — Feb.   5 — Imaum,   8,143 Feb.   6 — St.   Egbert, 

9,117 Feb.  8— Cayo  Bonitn.  9,935 27,195 

To  Hamburg — Feb.  10 — AsltfrJ  2.515 2,515 

NEW  ORLEANS— To  Liverpoo!— Feb.   8— Atlantlan,  16,300 

Feb.   11 —  Candidate,   12,000  ._ 28,300 

To  Belfast — Feb.  9 — Torr  Head,  2,800 2,800 

To  Havre — Feb.  9 — St.  Laurent,  5,200 5,200 

To  Antwerp — Feb.  8 — Horace,  1,188;    Newton,  2,206 3,394 

To  Oporto — Feb.  9 — Fio  IX.,  2,600 2,600 

To  Genoa — Feb.  10 — Felt.  5.000 5,000 

To  Trieste — Feb.  6 — Federica,  2,503 2,503 

To  Barcelona — Feb.  6^ — Federica,  3,050 Feb.  9 — Plo  IX., 

3,575 6,625 

To  Naples — Feb.  6 — Federica,  700 700 

To  Venice — Feb.    6 — Federica,    2,100 2,100 

To  Havana — eFb.  6 — Excelsior,  1 1 

To  Mexico — Feb.  9 — Molina,  200 200 

MOBILE— To  Liverpool— Feb.  4 — Madrileno,  5,233 5,233 

GULFPORT — To  Havre — Feb.  10 — Alexander  Kamburofl,  4,234. _     4,234 

SAVANNAH — To  Bremen — Feb.  6 — St.  Irene,  6,727 Feb.  8 — 

Hermes,   11,276 18,003 

To  Rotterdam — Feb.  6 — Bylands,  500 500 

To  Antwerp — Feb.  6 — Bylands,  200 200 

To  Bergen — Feb.  8 — Hermes,  100 100 

BRUNSWICK — To  Bremen — Feb.  6 — Queen  Mary,  4,267 4,207 

WILMINGTON — To  Bremen— Feb.  10— Vera,  9,584 9,584 

BOSTON — To     Liverpool — Feb.     6— Sachem,     450 Feb.     8 — 

Ivernia,  719 Feb.  9 — Bohemian,  905 2,074 

To  Yarmouth — Feb.  2 — Boston,  180 180 

SAN  FRANCISCO— To  Japan— Feb.  6— Asia,  1,247 1,247 


Total 175,309 

The  exports  to  Japan  since  Sept.  1  have  been  100,715  bales 
from  Pacific  ports  and  14,619  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 


Sat.         Mon. 

7\ies.         Wed 

Thurs. 

Fri. 

Liverpool 12               12 

12               12 

12 

Manchester  - 11              11 

11               11 

11 

Havre 13              13 

13               13 

13 

Bremen .        18              18 

18               18 

18 

Hamburg    _. 25              25 

25              25 

25 

Antwerp 20              20 

20              20 

18 

HOLI- 

Ghent, via  Antwerp       26              26 

26              26 

26 

DAY 

Reval 34              34 

34               34 

30 

Gothenburg      30             30 

30               30 

36 

Barcelona,  direct 25              25 

25               25 

25 

Genoa   ..   _.       18             18 

18                18 

18 

Trieste . 30              30 

30               30 

30 

Japan 45             45 

45               45 

45 

LIVERPOOL.— By  cable  from  Liverpool 

we  have  the  fol- 

lowing statement  of  the  week  s  sales,  stocks, 

ic,  at  that  port 

Jan.  22. 

Jan.  29. 

Feb.  5. 

Feb.  12 

Sales  of  the  week bales.       60,000 

52,000 

41,000 

Of  which  speculators  took. .         1 ,000 

1,000 

Of  which  exporters  took 1,000 

1,000 

Sales,  American 54,000 

45,000 

38,000 

Actual  export-- 11,000 

9.000 
74,000 

12,000 
125,000 

Forwarded- 95,000 

Not 

Total  stock  estimated 1,117,000 

1,198,000      1 

,274,000 

received 

Of  which  American — Est-. 1,016, 000 

1,095,000      1 

,169,000 

Total  imports  of  the  week 155,000 

164,000 

123,000 

Of  which  American 137,000 

149,000 

182,000 

Amount  afloat    .                            524,000 

509,000 
443,000 

423,000 
368,000 

Of  which  American 475,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market.     1 
12:15      } 
P.  M.     J 

Dull. 

Dull. 

Dull. 

Easter. 

Moderate 
demand. 

Mld.Upl'ds. 

5.22 

5,22 

5,22 

5.17 

5.U 

Sales 

Spec.&exp. 

3,000 
100 

5,000 
200 

4,000 
200 

8,000 
1,000 

10,000 
500 

Not 

received. 

Futures. 
Market      1 
opened      J 

Steady  at 

3J^©4  pts. 

advance. 

Steady  at 
2  points 
advance. 

Quiet  at 
lyi  points 
advance. 

Quiet  at 
1  point 
decline. 

Steady  at 
4@5  pta. 
decline. 

Market,     1 
4                ^ 
P.  M.      J 

Quiet  at 
4@6  pts. 
advance. 

Steady  at 
34@3>^ 
pts.  adv. 

Quiet  at 

2  pts.dec.to 

1  pt.  adv. 

Easy  at 
l^@5i.^ 
pts.  dee. 

Steady  at 
I'A  pt.  dec. 
to  1  pt.  adv 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,   unless   otherwis   estated. 

The  prices  are  given  in  pence  and  lOOths.     Thus:   5  10  means  5  10-lOOd. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

to           12  M 

i2V2 

12i'i      4 

12  U' 

4 

12  K 

4 

12M 

4 

12M 

4 

Feb.  12.    p.m. 

p.m. 

p.m.  p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

(/.       d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

February    

5  10 

09 H  10 H 

10 

08  1^ 

07 

03 

01 

04 

Feb.-Mch. 

5   05H 

07       08 

07  f4 

06  H 

04  y. 

02 

99 

02  H 

Mch.-Apr. 

5   06 

07      i08 

07  Mi 

O&A 

04  K 

02  H 

99  A 

03 

Apr. -May. 

5   06 

07       08 

08 

07 

05  1.^ 

03 

00 

03i<; 

May- June 

5   06H 

07  M 

08  H 

08  H 

07  H 

06 

04 

00  H 

04 

June-July 

5   06  H 

OTA 

08  ^ 

08  H 

08'/, 

07 

06 

02 

05  !4 

Not 

July- Aug 

5   06H 

OTA 

08  'A 

08'^ 

08 'A 

07 

06 

02 

05  H 

received. 

Aug. -Sep 

5   00 

01 

02 

02 

02 

01 

00 

96 

99 'A 

Sep. -Oct 

4   95 

96 

97 

97  H 

98 

97 

97 

92  J^ 

95}'2 

Oct.-Nov 

4    91Hi92H 

94  !4 

95 

95 

94 

93 

90 

93 

Nov. -Dec.     

4   89H  90>..  92  H 

93 

93 

92 

91  '," 

88 

91 

Dec. -Jan 

4   SSyi  89^2  91  H 

92 

92 

91 

90  H 

87 

90 

Jan. -Feb 

4   87       88^  901^191 

1 

91 

90 

89  32 

86 

89 

BREADSTUFFS. 

Thursday,  Feb.   11   1909. 

There    has   been    more    animation    in   the    flour    market 

although  as  a  rule  demand  has  been  for  small  lots.     Both 

jobbers  and  shippers  have  manife.sted  more  interest,  but 
much  of  the  time  trade  was  hindered  by  the  lighter  offerings 

and  the  higher  figures  asked  in  keeping  with  the  growing 
scarcity  and  higher  cost  of  wheat.  Offerings  for  prompt 
delivery  diminished,  partly  because  those  jobbers  and  re 
ceivers  who  had  formerly  been  willing  to  re-sell  have  with- 
drawn. In  fact,  there  is  said  to  be  practically  no  flour  left 
for  re-sale,  and  consequently  mill  representatives  are  feeling 

more  confident,  especially  as  jobbers  and  others  who  have 
been  carrying  flour  on  dock  are  giving  removal  orders  more 

freely.  It  is  expected  by  experienced  dealers  that  in  the 
near  future  stocks  on  dock  will  be  lowered  sufficiently  to 
warrant  more  extensive  buying  for  forward  shipments  from 
the  mills.  Winter-wheat  flour  has  been  especially  strong, 
largely  because  the  cost  of  winter  wheat  has  been  advanced 
more  rapidly  than  the  spring. 

Wheat  has  advanced  nearly  5  cents,  owing  largely  to  the 
strength  of  the  cash  situation  both  at  home  and  abroad  and 
some  increase  in  the  export  trade.  The  time  is  now  ap- 
proaching when  weather  scares  usuallj'^  occur  and  leading 
bulls,  although  they  have  sold  to  some  extent,  have  also  at 
times  given  aggressive  support  to  the  market.  What  with 
covering  by  shorts  and  new  buying  for  long  account,  and  the 
other  bullish  factors,  prices  have  been  forced  upw.ard  to  a 
new  high  record  for  the  season  at  Chicago.  The  differences 
between  New  York  and  Chicago  quotations  have  noticeably 
widened,  owing  to  the  ncrvoui-ness  of  New  York  shorts. 
The  supply  of  No.  2  red  here  is  so  small  that  there  is  talk 
to  the  effect  that  it  is  practically  cornered.  The  receipts 
at  the  West  have  continued  small.  The  decrease  in  the 
American  supply  for  the  week  was  2,685,000  bushels,  against 
only  994,000  for  the  same  week  last  year,  a  fact  which  took 
the  edge  off  the  net  increase  in  the  world's  supply  of  wheat 
of  3,415,000  bushels,  against  2,106,000  in  the  same  week 
last  year.  Much  of  the  winter-wheat  area  at  the  West  lacks 
snow  covering.  The  weather  in  Germany  has  been  unfavor- 
able. It  is  colder,  with  an  ab.sence  of  snow,  and  recent  in- 
undations on  the  Rhine  and  elsewhere  have  caused  appre- 
hension. Native  supplies  are  small  and  prices  are  strong. 
Threshing  returns  in  Argentina,  it  is  complained,  are  disap- 
pointing. Broomhall  estimates  the  exportable  surplus  of 
that  country  at  104,000,000  bushels  and  it  is  said  that  some 
houses  in  Liverpool,  which  early  in  the  season  put  it  at  124,- 
000 ,000 ,  now  estimate  it  at  110,000,000.  There  is  a  w^ide 
disparity  of  estimates  on  this  subject  which,  needless  to  say, 
is  of  vital  interest  to  the  wheat  trade  of  the  world.  They 
range  from  80,000,000  to  128,000,000  bushels,  as  against 
final  figures  for  last  year  of  approximately  140,000,000.  It 
is  agreed,  therefore,  on  all  hands  that  there  wiU  be  some 
decrease.  The  question  is,  how  much.  The  consensus  of 
opinion  is  apparently  crystallizing  around  some  such  figures 
as  104,000,000  bushels,  which  would  mean  a  decrease  com- 
pared with  last  year  of  about  36,000,000  bushels.     Some 
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■estimates  put  the  farm  reserves  at  the  Northwest  at  only 
about  15%.  That  would  be  the  smallest  for  four  j'ears 
past.  On  the  other  hand,  many  object  that  this  is  too 
much  of  a  "cliqued"  market;  that  pure  manipulation  has 
had  too  much  to  do  with  the  recent  advance  and  that  at  the 
first  opportunity  this  spring,  possibly  under  cover  of  a  crop 
"scare,"  it  would  not  be  at  all  surprising  if  large  concentrated 
holdings  should  be  unloaded.  Large  bull  interests  are  even 
now  said  to  be  gradually  reducing  their  load.  At  the  same 
time  there  is  no  disguising  the  fact  that  foreign  markets 
have  been  rising,  that  the  cash  quotations  in  this  country 
are  strong,  that  the  cash  demand  has  increased,  and  that  the 
exportable  surplus  of  so  important  a  competitor  as  Argentina 
is  apparently  much  smaller  than  that  of  last  year.  To-day 
prices  advanced  on  estimated  decreased  Argentina  ship- 
ments for  the  week,  a  rise  in  Liverpool,  light  Northwestern 
receipts  and  covering.  The  net  advance  during  the  week 
has  been  nearly  5  cents. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thws.    Fri. 

No.  2  red  winter 113M   115       115H    116M   119?^ 

May  delivery  in  elevator 1125-g    1\3H   114  H   115^    117^     Holi- 

July  delivery  in  elevator 106        106M   107  H   107J^    108?^      day. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tucs.     Wed.  Thurs.    Fri. 

May  delivery  in  elevator 11014.    I'iO'A   110J4   IHM   11-i 

July  delivery  in  elevator 98  J^      99  H     99  K    100  H    101  H     Holi- 

September  delivery  in  elevator 95  !g     95  H     95  9-4     96  Vs     96  k'     day. 

Indian  corn  has  ruled  strong  and  higher.  Offerings  have 
been  surprisingly  light  and  hence  short  sellers  became  anxious 
to  cover.  Receipts  continue  light.  The  fact  is,  farmers  con- 
tinue to  make  moderate  deliveries  to  country  stations. 
This  is  a  source  of  surprise,  as  well  as  a  hindrance  to  business. 
Still,  the  movement  is  slightly  larger  than  that  of  a  week 
ago,  the  total  being  2,757,000  bushels,  against  3,156,000 
bushels  a  year  ago.  Dealers  are  counting  on  a  moderately 
larger  movement  with  better  roads  in  the  West.  Latterly 
they  have  been  bad,  owing  to  snow  or  rain.  The  upward 
trend  of  prices  was  partly  attributed  to  encouraging  cable 
advices,  European  markets  showing  a  rising  tendency. 
They  were  influenced  partly  by  the  continued  small  world's 
shipments  and  the  unfavorable  outlook  in  Argentina,  where 
the  crop  seems  to  have  been  damaged  by  locusts.  As  a  re- 
sult exporters  had  fairly  large  orders  for  prompt  and  early 
shipments,  but  they  found  it  difficult  to  execute  them,  ow- 
ing to  the  small  offerings  and  the  higher  prices  asked. 
To-day  the  trading  was,  as  a  rule,  light,  and  prices  were 
rather  weak.  Receiving  houses  at  Chicago  were  larger  sell- 
ers. The  cold  weather  at  the  West  seems  to  promise  a  larger 
movement  of  the  crop,  especially  as  country  dealers  now 
seem  more  disposed  to  sell  at  the  advance,  in  prices  which 
has  taken  place. 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.    Fri. 

May  delivery  in  elevator 63  5-^      63  »4      M}4     64}^      64  J^ 

July  delivery  in  elevator 63?^      63  K      64  64  64         Holi- 

September  delivery  in  elevator GSVs      63  K      64  64  J^      63  J^      day. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    7'ucs.     Wed.  Thurs.    Fri. 

Cash  corn 72  72  71'A      72M      72  ^ 

May  delivery  in  elevator 70Ji     70?-^     7151     71  M     715^     Holi- 

July  delivery  in  elevator 70  5i     70%     71  71  }4     TlVa     day. 

Oats  have  been  lifeless,  with  few  changes.  A  small  ad- 
vance was  established.  In  the  main,  both  the  buying  and 
selling  elements  continued  to  hold  aloof.  Sellers  have  been 
offering  supplies  sparingly  and  refu.sing  slightly  better  bids 
than  a  week  ago.  The  confidence  shown  by  holders  was 
mainly  traceable  to  the  continued  moderate  receipts  at 
primary  points.  The  movement  was,  indeed,  unexpectedly 
small.  The  total  receipts  at  the  chief  Western  points 
amounted  to  only  1,923,000  bushels,  against  2,344,000 
bushels  a  j-ear  ago.  Sellers  of  May  for  the  decline  have 
shown  anxiety  to  cover  because  of  the  light  supply  of  con- 
tract grades.  Hence  there  has  been  vague  talk  of  a  possible 
deal  in  Chicago.  Business  in  Argentina  oats  has  been  dull, 
having  been  checked  by  a  rise  of  one  cent  in  sellers  '  views, 
being  quoted  at  53c.,  c.i.f.,  New  York  duty  paid.  To-day 
prices  were  firm,  with  receipts  and  stocks  light.  Cash  oats 
were  still  offered,  but  sparingly. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

No.  2  white  55 @ 57         56@57         57@58    57  J^@58  J4  57  >^@58  >^ 
White  clip-  H.liday 

ped,    34 

to36lbs.56H  58J4   56M-58M  t,6}4-58H   56M-58H       57@59 

DAILY  CLOSING   PRICES  OF   OATS   FUTURES   IN  CHICAGO. 

Sat.  Mon.    Tucs.  Wed.  Thurs.  Fri. 

May  delivery  in  elevator 51  >^  52  H     53  5&H      53}^ 

July  delivery  in  elevator 46H  46%     47%  47  H     475.4     Holi- 

September  delivery  in  elevator 39^5  39M&  39  H  39M     39  M     day. 

b  Bid. 

The  following  are  closing  quotations: 

FLOUR. 

winter,  low  grades $4  00(a$4  401  Kansas  straights. 

Winter  patents 5  25(Td  

Winter  straight 5  00  (a 

Winter  clear 4  25® 

Spring   patent 5  70@ 

Spring  straights 5  25 @ 

Kansas  clears 4  20@ 


Wheat,  per  bush. — 

N.  Duluth.  No.  I 

N.  Duluth,  No.  2 

Red  winter,  No.  2 I.o.b 

Hard     "       "         

Oats,  per  bush. — 

Natural  white 55@58i^ 

No.  2  white 57H5j58H 

White  clipped 57@63 


5  50 1  Blended  clears 

5  10]  City  patents 

4  50 1  Rye  Hour 

6  00(  Buckwheat   (lour 

5  50 1  Graham  flour 

4  70|Corn  meal-. 

GRAIN. 

Corn,  per  bush. — 

No.  2  mixed 

No.  2  yellow 

No.  2   white 

Rye,  per  bush. — - 

No.  2  Western 

State  and  Jersey 

Barley — Malting 

1      Feeding  f.  <>.  b.  N.Y 


$5  00@$5  25 

5  30  fS) 

6  10@ 
4  10@ 

.  2  20(0) 
3  90(Si 
3  50@ 


6  40 
4  50 
2  35 
4  10 
4  00 


122?i 
120% 
.119?^ 
121 


.f.O.b.  70H 
.t.o.b.  70H 
.  Nominal. 


-f.O.b.  83  H 
.   Nominal. 

74@78 
70@71 


For  other  tables  usually  given  here,  see  page  432. 


THE  DRY  GOODS  TRADE. 

New  York,  Thursday  Night,  Feb.  11  1909. 
There  has  been  greater  activity  during  the  past  week  in 
most  divisions  of  trade,  especially  among  jobbing  houses, 
owing  to  the  unusually  large  influx  of  buyers  from  all  sections 
of  the  country,  who  took  advantage  of  the  "buyers'  excur- 
sions" to  this  centre.  The  freedom  with  which  these  inter- 
ests have  purchased  merchandise  for  immediate,  and  par- 
ticularly for  fall,  requirements,  including  cott'iii  goods,  men's 
wear,  dress  goods,  .silks,  knit  goods,  &c.,  has  been  a  con- 
spicuous feature  of  the  trading  and  would  seem  to  indicate 
more  confidence  on  the  part  of  merchants  generally  in  the 
stability  of  current  prices.  There  is  nothing  to  indicate 
that  the  increased  demand  is  in  any  sen.se  speculative;  on  the 
contrary,  buyers  either  request  immediate  deliveries  or 
require  reasonable  guaranties  of  prompt  shipment  of  goods 
ordered  for  fall;  and  while  the  aggregate  volume  of  new  for- 
ward business  has  been  large,  merchants  have  shown  no 
desire  to  over-anticipate  their  needs.  As  to  the  various  de- 
partments in  particular,  cotton  goods  have  displayed  con- 
siderable activity,  prints,  wash  goods,  ginghams,  &c.,  having 
sold  freely,  while  business  on  staples  has  been  well  main- 
tained. In  the  primary  market  demand  from  converters  has 
continued  steady  for  March,  April  and  May  deliveries  of 
print-cloth  yarn  constructions  chiefly,  although  fine  combed 
yarn  goods  in  the  gray  are  still  sought  for  future  delivery. 
Prices  have  remained  firm,  but  selling  agents  as  well  as 
jobbers  show  no  desire  to  unduly  advance  values,  preferring 
evidently  to  foster  a  healthy  distribution.  Dress  goods, 
both  for  spring  and  fall,  have  also  continued  active,  and  on 
some  staple  lines,  it  is  said,  buyers  have  been  able  to  get 
only  a  portion  of  their  orders  accepted  by  mills.  In  men's 
wear  the  call  for  staple  and  fancy  lines  for  fall  has  been  well 
maintained.  Expectations  that  trade  with  China  would 
develop  after  the  Chinese  holidays  have  not  been  realized, 
and  export  business  with  miscellaneous  ports  is  dull. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Feb.  6  were  2,073 
packages,  valued  at  $161,732,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1909 1908 

SZTICC  Si-YlCC 

New  York  to  Feb.  6 —                               Week.  Jan.X.  Week.  Jan.  1. 

Great  Britain 17  134  7  38 

Other  Europe 5  77  42  66 

China 8,179  1,674  2,480 

India    727  1,318  1.574 

Arabia 4,044           

Africa 3  855            126 

West   Indies 971  4,248  554  2.280 

Mexico 28  256  81  237 

Central  America 265  1,852  295  1,635 

South  America 411  4,172  477  4,690 

Other  Countries 373  1,756  182  1,815 

Total 2,073        26,300  4,630        14,941 

The  value  of  these  New  York  exports  since  Jan .  1  has  been 
$1,459,473  in  1909,  against  $1,096,531  in  1908. 

Leading  tickets  of  bleached  goods  and  heavy  brown 
cottons  have  moved  in  satisfactory  vokime.  Colored  cot- 
tons have  also  been  well  taken,  but  buyers  still  show  prefer- 
ence for  the  better  grades.  Fine  combed  yarn  fabrics  are  in 
greater  demand  and  have  sold  freely;  some  mills  producing 
these  goods  have  refused  further  orders  for  the  next  month 
or  so,  and  several  arc  reported  to  have  their  wide  looms  fully 
under  order  to  October  and  in  some  instances  even  further 
ahead.  In  the  lining  market  the  feature  of  the  week  was 
the  opening  of  fall  lines  of  mohairs  and  alpacas  on  the  same 
price  basis  as  last  season;  jobbers  are  calling  for  cotton 
linings  for  prompt  shipment.  In  many  lines  of  domestic 
cottons  deliveries  of  spring  goods  are  reported  considerably 
delayed,  especially  staple  prints,  which  continue  in  steady 
request.  Blankets  and  flannelettes  have  been  freely  taken, 
and  some  popular  brands  of  outing  flannels  are  said  to  be 
well  under  order  for  fall  delivery.  In  the  export  division  a 
substantial  sale  of  heavy  sheetings  and  drills  to  China,  from 
stock  that  had  been  held  for  some  time,  was  reported,  but 
leading  interests  state  that  they  have  been  unable  to  con- 
firm same,  and  that  trade  with  the  Far  East  has  been  at  a 
standstill  during  the  past  week  or  so.  A  fairly  good  amount 
of  business  has  been  done  in  the  print  cloth  market;  prices 
remain  unchanged  at  3  7-16c.  for  regulars  and  4  ll-16c.  to 
4%c.  for  standard  wide  goods. 

WOOLEN  GOODS. — Conditions  in  the  dress  goods  market 
have  shown  little,  if  any,  change;  the  call  from  jobbers  has 
been  well  maintained,  and  leading  mills  which  can  guarantee 
deliveries  for  the  next  jobbing  season  have  continued  to 
book  substantial  orders.  In  not  a  few  instances  demand  for 
certain  lines  has  been  larger  than  mills  can  supply  up  to  the 
early  part  of  the  fall,  and  the  question  of  making  allotments 
desired  by  buyers  is  causing  some  concern  to  agents.  Cotton- 
warp  fabrics,  especially,  have  been  and  continue  in  active 
request.  Piece-dye  worsteds  and  resist  dyes  have  been  well 
received  and  leading  producers  have  booked  a  large  amount 
of  orders.  Staple  dress  goods,  notably  serges,  are  scarce. 
Men's  wear  lines  for  fall  have  continued  active,  worsteds 
faring  somewhat  better  than  all-wool  fabrics. 

FOREIGN  DRY  GOODS.— Demand  for  fall  lines  of  im- 
ported woolen  and  worsted  dress  goods  and  for  silks  for 
spring  has  shown  no  abatement.  Linens  have  been  active 
and  strong,  with  further  indications  of  a  shortage  in  supplies. 
Burlaps  continued  quiet  and  unchanged. 
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News  Items. 

Porto  Rico. — Bond  Sale. — J.  &  W.  Seligman  &  Co.  an- 
nounced on  Wednesday  (Feb.  10)  that  the  $3,000,000  4% 
gold  bonds,  subscriptions  for  which  closed  on  that  day, 
(V.  88,  p.  319),  had  been  over-subscribed.  It  was  stated 
later  by  Seligman  &  Co.  that  the  entire  loan  would  go  to 
Lawrence  Turnurc  &  Co.  of  New  York  Citv. 

Rio  de  Janeiro,  Brazil. — New  Loan. — It  is  announced 
that  Seligman  Bros,  of  London,  who  have  purchased  £2,- 
000,000  Rio  de  Janeiro  5%  city  bonds,  guaranteed  by  the 
Government  of  Brazil,  will  shortly  make  a  public  issue  in 
London.  Associated  with  them  in  the  purchase  are  Dresdner 
Bank  of  Berlin,  Alzberg,  Goldberg  &  Co.  of  Amsterdam 
and  J.  &  W.  Seligman  of  New  York.  A  public  issue  of 
these  bonds  will  also  be  made  in  Berlin  and  Amsterdam 
by  the  above  firms,  but  it  is  not  believed  that  any  public 
issue  of  the  loan  will  be  made  here  by  J.  &  W.  Seligman  &  Co. 

Bond  Proposals  and  Negotiations  this  week 
^ye  bean  as  follows : 

Adamstown,  Lancaster  County,  Pa. — Bond  Election. — 
The  question  of  incurring  an  indebtedness  of  $10,000  for  the 
erection  of  water  works  will  be  submitted  to  a  vote  on  Feb.  16. 

Altoona,  Pa.— Sond  Sale.— An  issue  of  $200,000  5% 
street  bonds  has  been  taken  by  the  Metropolitan  Construc- 
tion Co.  of  Canton  at  par  in  payment  for  work  performed. 
Denominations  $100,  $200  and  $500.  Date:  part  of  the 
issue  Jan.  1  1908  and  part  Jan.  1909.  Interest  semi-annual. 
Maturity  ten  years,  subject  to  call,  however,  at  any  time. 

Americus,  Ga. — Bonds  to  be  Issued  Shortly. — At  a  meeting 
of  the  City  Council  held  Feb.  3  it  was  voted  to  have  $25,000 
school  building  and  $10,000  Agricultural  School  bonds  litho- 
graphed and  placed  on  the  market. 

Ann  Arbor,  Washtenaw  County,  Mich. — Bond  Sale. — An 
issue  of  $10,129  94  4%  sewer-construction  bonds  was  dis- 
posed of  on  Nov.  2  190S  to  local  parties  at  par.  Denom- 
ination $500.  Date  Aug.  1  1908.  Interest  annual.  Matu- 
rity one-fourth  every  year. 

Atlanta,  Ga. — Proposed  Revision  of  City  Charter. — The 
Mayor  has  appointed  a  committee  for  a  revision  of  the  city 
charter . 

Augusta,  Me. — Bond  Sale, — The  following  award  was 
made  on  February  10  of  the  $40,000  25  year  re- 
funding and  the  $45,000  high-school-building  4%  cou- 
pon bonds  described  in  V.  88,  p.  393,  the  former  issue 
to  E.  M.  Farnsworth  &  Co.  of  Boston  at  103.75  and  the 
latter  issue  to  Estabrook  &  Co.  of  Boston  at  100.59.  The 
$45,000  school  bonds  mature  $4,500  yearly  on  June  1  from 
1909  to  1918  inclusive. 

Bowbells,  Ward  County,  N.  D. — Bond  Sale. — On  Feb.  1 
the  Wells  &  Dickey  Co.  of  Minneapolis  purchased  $4,000 
6%  20-year  water-works  and  sewer  bonds  at  par.  Denomi- 
nation $500.     Date  Feb.  1  1909. 

Brockton,  Plymouth  County,  Mass. — Temporary  Loan. — 
A  loan  of  $100,000  has  been  awarded,  according  to  reports, 
to  Edgerly  &  Crocker  of  Boston  at  3.05%  discount.  Loan 
is  due  Nov.  8  1909. 

Chattooga  County  (P.  O.  Sununerville) ,  Ga. — Bond  Sale. 
— The  $55,000  5%  court-house-construction  bonds  voted 
on  Dec.  19  1908  (V.  88,  p.  245)  were  sold  on  Jan.  26  to  the 
Robinson-Humphrey  Co.  of  Atlanta  at  106.10  and  accrued 
interest.  Purchasers  to  furnish  blank  bonds.  Denomina- 
tion $1,000.  Date  Feb.  1  1909.  Interest  semi-annual. 
Maturity  on  Feb.  1  as  follows:  $1,000  yearly  from  1910  to 
1914  inclusive  and  $2,000  yearly  from  1915  to  1939  in- 
clusive. 

Christiana  School  District  (P.  0.  Christiana),  Lancaster 
County,  Pa. — Bond  Election. — An  election  will  be  held 
Feb.  16  to  allow  the  voters  to  determine  whether  or  not 
$10,000  4%  school-house  bonds  shall  be  issued. 

Cleburne,  Johnson  County.  Tex. — Bonds  Registered  and 
Sold.— An  issue  of  $1,996  5%  20-40-year  (optional)  city-hall 
and  bridge-repair  bonds  was  registered  by  the  State  Comp- 
troller on  Jan.  28.  These  bonds  have  been  sold  at  par  and 
interest  to  the  State  Permanent  School  IXmd. 

Cleveland,  Ohio. — Bond  Sales  for  the  Year  1908. — During 
the  year  1998  this  city  sold  bonds  aggregating  $2,250,000. 
With  the  exception  of  $140,000  4%  sewer  district  refunding 
bonds  dated  Oct.  1  1908  and  due  Oct.  1  1920J  sold  to  the 
Sinking  Fund  at  par,  these  loans  were  all  reported  in  the 
"Chronicle     at  various  times  during  1908. 

Clyde,  Wayne  County,  N.  Y. — Notes  Defeated. — We  see  it 
stated  that  an  election  held  Jan.  6  resulted  in  the  defeat  of  a 
proposition  to  issue  $1,400  sewer-improvement  notes. 

Coffee  County  (P.  O.  Douglas),  Ga. — Bonds  Defeated. — A 
vote  of  131  "for"  to  710  "against"  the  issuance  of  the 
$100,000  5%  30-year  public-road  bonds  mentioned  in  V.  87, 
p.  1436,  was  the  result  of  the  election  held  Dec.  8  1908. 

Coke  County  (P.  0.  Robert  Lee),  Texas. — Bonds  Defeated. 
— The  election  held  Jan.  30  resulted  in  the  defeat  of  the 

Eroposition  to  issue  the  $35,000  5%  40-year  road  and  bridge 
onds  mentioned  in  V.  88,  p.  245. 

College  Hill  (P.  O.  Station  K,  Cincinnati),  Hamilton 
County,  Ohio. — Bond  Sale. — On  Feb.  8  the  Western-German 


Bank  of  Cincinnati  was  awarded  the  $25,000  4%  20-year 
coupon  sewerage  bonds  described  in  V.  88,  p.  393,  at  103.164 
and  accrued  interest — a  basis  of  about  3.774%.  Following 
are  the  bids: 


Western-German  Bli.,Cln. $25, 791  00 
Well,  Roth  &  Co.,  Cine.  25,718  00 
Union    Savings    Rank     & 

Trust  Co.,  Cincinnati-.  25,715  00 
Seasongood  &  Mayer,  Cin.   25,707  25 

Sliort,  Stanton  &  Co 25,632  50 

R.  KleybolteCo.  IncCln.  25,630  00 
Flftv-thlrd  National  Banli. 

Cincinnati   25,629  00 


Atlas  Nat.  Banlf.  Clnc-..$25,626  25 

Field,   Longrstretli   &  Co.,        '  f 

Cincinnati   25,596  00 

Central  Trust  &  Sate  De-  -<l 

posit  Co.,  Cincinnati 25,460  00 

Barto,  Scott  &  Co..  Colum.  25,450  00 
All)crtKleybolte&Co.,Cln-  25,425  00 
Parson,  Son  &  Co.,  Chic.  25,227  50 
W.  R.  Todd  &  Co.,  Cine--   25,225  00 


CoUinwood,  Cuyahoga  County,  Ohio. — Bond  Election. — 
On  March  4  this  village  will  vote  on  a  proposition  to  issue 
$20,000  water-main-extension  bonds. 

CoUingswood  School  District  (P.  O.  Camden),  N.  J. — 

Bond  Election. — A  proposition  to  issue  $50,000  school-house 
bonds  will  be  submitted  to  the  voters  on  Feb.  18. 

Connellsville — New  Haven,  Pa. — Election  on  Consolida- 
tion.— An  election  will  be  held  Feb.  16,  it  is  reported,  to  allow 
voters  to  decide  whether  or  not  these  two  boroughs  shall  be 
consolidated  into  Greater  Connellsville. 

Conshohocken,  Montgomery  Coimty,  Pa. — Bond  Election 
Proposed. — An  ordinance  providing  that  an  election  be 
held  to  vote  on  the  question  of  issuing  $125,000  4%  im- 
provement bonds  is  before  the  Burgess.  It  is  expected 
that  he  will  veto  the  same. 

Corning,  Steuben  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  1  p.  m.  Feb.  15  by  M.  W. 
Robbins,  Town  Supervisor  (P.  O.  Corning,  R.  F.  D.  No.  1), 
for  $6,000  5%  coupon  road-construction  bonds.  Denomina- 
tion $1,000.  Date  Feb.  15  1909.  Interest  annually  at  the 
Q.  W.  Wellington  &  Co.  Bank  in  Corning.  Maturity  $1,000 
yearly  on  Feb.  15  from  1910  to  1915  inclusive.  Bonds  are 
exempt  from  taxation.  Bonded  debt,  including  this  issue, 
$16,000.     Assessed  valuation  1908,  $950,446. 

Covington  School  District  (P.  O.  Covington),  Fountain 
County,  Ind. — Bond  Election. — The  question  of  issuing  $19,- 
500  41^%  5  to  10-year  school  bonds  will  be  submitted  to  a 
vote  at  an  election  to  be  held  Feb.  16.     Interest  semi-annual. 

Denver,  Lancaster  County,  Pa. — Bond  Election. — An 
election  will  be  held  Feb.  16  to  vote  on  the  question  of  issuing 
$3,500  4%  bonds  for  the  purpose  of  completing  the  water 
plant.  Maturity  "not  less  than  ten  years  nor  more  than 
thirty  years.  " 

Dunmore  (P.  O.  Scranton),  Lackawaima  County,  Pa. — 
Bond  Sale. — On  Feb.  5  the  $60,000  coupon  (with  privilege  of 
registration)  funding  bonds  (series  1908)  were  awarded  to 
W.  J.  Hayes  &  Sons  of  Cleveland  for  $62,101  (103.501)  and 
accrued  interest  for  4^s.  Bids  were  also  received  from 
Rudolph  Kleybolte  Co.  Inc.,  of  Philadelphia;  the  Traders' 
National  Bank  of  Scranton ,  and  Farson ,  Son  &  Co .  of  Chicago . 
See  V.  88,  p.  394,  for  a  description  of  these  securities. 

Eagle  Pass  School  District  (P.  O.  Eagle  Pass),  Maverick 
County,  Texas. — Bond  Sale. — The  First  National  Bank  of 
Eagle  Pass  bought  $30,000  5%  coupon  school-building  bonds 
on  Dec.  31  1908  at  par.  Denomination  $500.  Date  1907. 
Interest  Jan.  and  July.  Maturity  40  years,  part  of  them, 
however,  being  subject  to  call  before  that  time. 

East  Orange,  Essex  County,  N.  J, — Bonds  Authorized. — 
The  City  Council  has  passed  an  ordinance  providing  for  the 
issuance  of  $27,000  school  bonds. 

Erick,  Beckham  County,  Okla. — Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  Feb.  15  by  A.  G.  Gillum, 
President  of  Town  Board,  for  $27,500  6%  registered  water 
works-system-construction  bonds.  Authority  vote  of  74 
"for"  to 21  "against"  at  election  held  Jan.  12;  also  Section  10, 
Article  27,  Oklahoma  Constitution.  Date  March  1  1909. 
Interest  semi-annually  in  Chicago  or  New  York.  Maturity 
March  1  1934.  Certified  check  for  $1,000,  payable  to  A.  G. 
Gillum,  President  of  Town  Board,  is  required.  Official 
circular  states  there  has  never  been  any  litigation  threaten- 
ing the  validity  of  these  bonds  nor  has  there  been  any  default 
in  the  payment  of  any  obligations. 

Farmer  Township  School  District,  Defiance  County,  Ohio 

— Bond  Offering. — Proposals  will  be  received  until  12  m. 
to-day  (Feb.  13)  by  E.  O.  Stone,  Clerk  of  Board  of  Education 
(P.  O.  Bryan),  for  $7,000  4^%  school  bonds.  Denomination 
$1,000.  Date,  day  of  issue.  Interest  semi-annually  at 
Farmer,  O.  Maturity  $1,000  yearly  beginning  one  year 
from  date.     Assessed  valuation,  $650,750. 

Fayette,  Jefferson  County,  Miss. — Bonds  Withdrawn  from 
the  Market. — The  $1,800  6%  coupon  electric-light  and  water 
bonds  oflFered  without  success  on  Dec.  15  1908  (V.  88,  p. 
63)  have  been  withdrawn  from  the  market. 

Fergus  County  School  District  No.  18,  Mont. — Bond  Sale. 
—On  Jan.  30  $1,200  6%  7-10-year  (optional)  school-house 
bonds  were  awarded  to  the  State  Board  of  Land  Commis- 
sioners at  par.  A  bid  was  also  received  from  the  First 
National  Bank  of  Barnesville.     Interest  July  1. 

Franklin  School  District  (P.O.  Franklin) ,  Johnson  County, 
Ind. — Bonds  Awarded  in  Part. — Of  an  issue  of  $40,000  high- 
school  bonds  offered  on  Feb.  1  $20,000  were  disposed  of  at 
101  as  follows:  $5,000  to  Wm.  Suckow,  $11,500  to  Wm. 
Turpin,  $500  to  Mrs.  Jno.  Wooley  and  $3,000  to  E.  C. 
Vandiver  &  Bros. 

Fredonia  School  District  (P.  0.  Fredonia) ,  Chautauqua 
County,  N.  Y. — Loan  Election. — Reports  state  that  an  eleo- 
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tion  will  be  held  March  1  to  ascertain  whether  or  not  the 
voters  are  in  favor  of  this  district  borrowing  $50,000  to 
build  a  school. 

^  Gloucester, Essex  County,  Mass. — Bond  Sale. — On  Feb.  9 
the  American  Banking  Co.  of  Boston  was  awarded  the  two 
issues  of  4%  coupon  bonds  described  in  V.  88,  p.  394.  Fol- 
lowing is  a  list  of  the  bids: 

$13,090  $40,000 

Bridge  bonds.  Municipal  b'ds. 

American  Banking  Co.,  Boston 104.390  103.690 

C.  E.  Denlson  &  Co.,  Boston 104.37  102.97 

George  A.  Fernald  &  Co.,  Boston 104.216  103.36 

E.  H.  Rollins  &  Sons,  Boston 104.016  102.766 

E.  M.  Farnsworth  &  Co.,  Boston 104.03  103.11 

Cape!5Ann  National  Banlf,  Gloucester 103.94  103.10 

Parkinson  &  Burr,  Boston 103.881  103.153 

Chandler  Bros.   &  Co 103.63  102.91 

Crocker  &  Fisher,  Boston 103.41  102.77 

Perry,  Coffin  &  Burr,  Boston 103.3357  103.3357 

Blodget,  Merritt  &  Co.,  Boston 103.27  102.57 

Merrill,  Oldham  &  Co.,  Boston 103.059  103.059 

CitySNational  Bank,  Gloucester 102.88  102.88 

KountzeiBros.,  New  York 102.08  102.08 

Maturity  part  of  each  issue  yearly  on  Dec.  1  from  1909 
to  1918  inclusive. 

f  Gloucester  City,  Camden  County,  N.  J. — Bond  Sale. — 
On  Feb.  4  the  $100,000  4i^%  street-improvement  bonds 
mentioned  in  V.  88,  p.  322,  were  awarded  to  Stein  Bros, 
of  Baltimore.  Denomination  $1,000.  Date  Feb.  1  1909. 
Interest  semi-annual.  Maturity  Feb.  1  1929. 
W  Graymont  (P.  O.  Birmingham),  Ala. — Bond  Election. — 
Propositions  to  issue  $10,000  school  and  $10,000  sanitary 
sewer  5%  20-year  bonds  will  be  submitted  to  a  vote  of  the 
people  on  Feb.  15. 

Green  Island  (P.  0.''Station^No.^3,  Troy),  N.'Y.—Bond 
Sale. — On  Jan.  27  the  Security  Trust  Co.  of  Troy  was  awarded 
$2,000  4%  street-paving  bonds  at  par.  Denomination  $500. 
Date  July  1  1906.     Interest  semi-annual.     Maturity  1922. 

Greenville  County  (P.  O.  Greenville),  S.  C. — Bond  Sale. — 
On  Jan.  18  $55,000  5%  highway-improvement  bonds  were 
awarded  to  the  Security  Trust  Co.  of  Spartanburg  at  110.068 
and  accrued  interest.  Denominations  $100,  $500  and  $1,000. 
Date  July  1  1903.  Interest  semi-annual.  Maturity  July  1 
1933. 

Hamburg  School  District  No.  7  (P.  O.  Hamburg),  Erie 
County,  N.  Y. — Bond  Sale. — On  Jan.  1  the  People  s  Bank  of 
Hamburg  was  awarded  $8,700  5%  1-16-year  (serial)  school- 
building  bonds  at  par.  Denomination  $543  75.  Interest 
Jan.  1. 

Hamilton  County  (P.  0.  Syracuse),  Kan. — Bond  Offering. 
Proposals  will  be  received  by  C.  E.  Baxter,  County  Clerk, 
for  $23,000  4%  coupon  bridge-building  bonds.  Denomina- 
tion $1,000.  Maturity  twenty-five  years.  Bonds  are 
exempt  from  taxation. 

Hamilton,  Butler  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.,  March  1,  by  H.  A. 
Grimmer,  City  Auditor,  for  the  following  43^%  assessment 
bonds: 

$7,661  68  1-10-year  (serial)  Franklin  Street  Improvement  bonds. 
1,162  26  1-5-year  (serial)  Third  Street  Alley  Improvement  bonds.  Maturity 
one-flfth|yearly. 

Date  Dec.  1  1908.  Interest  semi-annually  at  the  office 
of  the  City  Treasurer.  Certified  check  for  5%  of  bid,  pay- 
able to  the  City  Treasurer,  is  required.  Purchaser  to  pay 
accrued  interest. 

Hamilton  County  (P.  O.  Chattanooga),  Tenn. — Bond 
Offering. — Porposals  will  be  received  until  10  a.  m.  March  2 
by  S.  M.  Walker,  County  Judge,  for  $100,000  5%  coupon 
funding  bonds.  Authority  Chapter  35,  Acts  of  1907.  De- 
nomination $1,000.  Date  April  1  1909.  Interest  semi- 
annually at  the  National  City  Bank  in  New  York  City. 
Maturity  April  1  1909.  Certified  check  for  [$500,  payable 
to  the  County  Judge,  is  required. 

Hardin  County  (P.  O.  Kenton),  Ohio. — Bond  Sale. — The 
$44,030  5%   ditch-construction   bonds  described  in  V.   88, 

f).  394,  were  sold  on  Feb.  8  to  Hay  den.  Miller  &  Co.  of  Cleve- 
and  at  101.66  and  accrued  interest.     Following  are  the  bids: 

Hayden,  MlUer&Co.,Clev.$44,761  OOlNew  First  Nat. Bk.,Colum. $44,492  00 
First  Nat.  Bank,  Cleve..  44,741  00|Otls  &  Hough,  Cleveland.  44,471  00 
Western-German  Bk.,Cln.  44,718  001  Breed  &  Harrison,  Cine.  44.470  30 
Hoehler  &  Cumminrs.Tol-  44,655  25 1 W.  J.  Hayes  &  Sons,  Clev.  44,405  00 

All  bidders  offered  accrued  interest  in  addition  to  their 
bids.  Maturity  part  yearly  on  Feb.  8  from  1910  to  1914 
inclusive. 

Harris  Cotmty  (P.  O.  Houston),  Tex. — Bond  Sale. — The 
State  Permanent  School  Fund  has  purchased  $120,000  4% 
10-40-year  (optional)  road  and  bridge  bonds  at  99  an(l 
interest . 

Harrison  County  (P.  O.  Corydon),  Ind. — Bond  Sale. — On 
Feb.  3  the  Marion  Trust  Co.  of  Indianapolis  was  awarded 
$37,500  5%  free-gravel-road-construction  bonds  at  par  and 
accrued  interest.  Date  Feb.  15  1909.  Interest  May  and 
November.  Maturity  part  each  six  months  beginning 
May  15  1910. 

•Hartshorne,  Pittsburg  County,  Okla. — Bonds  Voted. — 
This  city  recently  voted  $105,000  bonds  for  the  purpose  of 
installing  a  water-works  and  sewerage  system.  Up  to  Jan. 
29  no  action  had  been  taken  by  the  City  Council  in  the 
matter   of   issuing   these   bonds. 

Haskell  County  Common  School  District  No.  13,  Tex. — 
Bonds  Registered. — The  State  Comptroller  reegistered  $1,000 
6%  20-year  echool-house  bonds  on  Jan.  30. 


Haverhill,  Mass. — Temporary  Loan.— li  is  reported  that 
a  loan  of  $140,000  has  been  negotiated  with  Loring,  Tolman 
&  Tupper  of  Boston  at  about  3.05%  discount.  Maturity 
$75,000  in  ten  months  and  $65,000  in  nine  months. 

Hennepin  County  (P.  0.  Minneapolis),  Minn. — Bonds  Pro- 
posed.— The  State  Legislature  has  been  petitioned  for  au- 
thority to  issue  $1,000,000  bonds. 

Hovland,  Cook  County,  Minn. — Bonds  Not  Sold. — Up  to 
Jan.  29  no  award  had  yet  been  made  of  the  $10,000  6% 
coupon  road  and  bridge  bonds  mentioned  in  V.  87,  p.  1620. 

Jackson,  Jackson  County,  Minn. — Bond  Sale. — This 
village  has  sold  $10,000  water  bonds  to  the  Minnesota  State 
Board  of  Investment. 

Jackson,   Jackson  County,   Ohio.— Sond   Offering. — Pro- 
posals will  be  received  until   12  m.  Feb.   15  by  Daniel  L. 
Lewis,  Village  Clerk,  for  the  following  4%  coupon  bonds: 
$500  refunding  bonds  dated  Aug.  25  1908  and  due  Aug.  25  1913. 
500  refunding  bonds  dated  Aug.  25  1908  and  due  Aug.  25  1914. 
500  refunding  bonds  dated  Sept.  20  1908  and  due  Sept.  20  1915. 

Interest  semi-annual.  Certified  check  for  $200,  payable 
to  the  Village  Treasurer,  is  required.  Purchaser  to  pay 
accrued  interest. 

Keokuk  County  (P.O.  Sigourney),  Iowa. — Bond  Offer- 
ing.— Proposals  will  be  received  until  1  p.  m.  Feb.  17  by 
A.  W.  Lynn,  County  Auditor,  for  the  $110,000  4%  coupon 
court-house  bonds  voted  (V.  88,  p.  323)  on  Nov.  3  1908. 
Denomination  $1,000.  Interest  Jan.  1  and  July  1  at  the 
County  Treasurer's  office.  Maturity  10  years,  subject  to 
call  after  five  years.  Certified  check  for  $5,000,  payable 
to  the  County  Auditor,  is  required.  This  county  has  no 
debt  at  present.     Assessed  valuation  $28,000,000. 

Elimball,  Neb. — Bonds  Voted. — Of  a  total  of  53  votes  cast 
at  an  election  held  Jan.  30,  48  were  in  favor  of  a  propositi or» 
to    issue    $16,000    6%    5-20-year    (optional)    water    bonds. 

King  County  School  District  No.  153,  Wash. — Bond  Of- 
fering.— Proposals  will  be  received  until  11  a.  m.  Feb.  15  by 
Matt  Gormley,  County  Treasurer  (P.  O.  Seattle),  for  $20,000 
coupon  school-site  and  building  bonds  at  not  exceeding  6% 
interest.  Authority  election  held  Jan.  9.  Denomination 
$1,000.  Interest  (rate  to  be  named  in  bid)  annually  at  the 
office  of  the  County  Treasurer  or  the  fiscal  agency  of  Wash- 
ington in  New  York  City.  Maturity  twenty  years,  subject 
to  call  after  five  years.  Certified  check  or  draft  for  1%  of 
bid,  payable  to  the  County  Treasurer,  is  required.  Delivery 
March  1  1909.  Bonded  debt,  not  including  this  issue^ 
'$20,000.     Assessed  valuation  1908  $2,941,522. 

Lake  Village,  Chicot  County,  Ark. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  March  1  by  the  Board  of 
Improvement,  District  No.  4,  Herman  Carlton,  Secretary, 
for  $25,000  6%  water-works  bonds.  Interest  annual.  Ma- 
turity twenty  years.  Certified  check  for  $500,  payable  to 
the  aforesaid  board,  is  required. 

Lawrence,  Mass. — Temporary  Loan. — This  city  recently 
borrowed  $200,000,  it  is  reported,  from  Bond  &  Goodwin  of 
Boston  at  3.02%  discount.     Loan  matures  Oct.  4  1909. 

Leavenworth,  Leavenworth  County,  Kan. — Bonds  Author- 
ized.— On  Jan.  26  the  City  Commissioners  passed  an  ordinance 
providing  for  the  issuance  of  $80,000  4%  refunding  railroad- 
aid  bonds.  Maturity  $20,000  in  January  in  each  of  the  yeara 
1914,   1919,   1924  and  1929. 

Le  Moyne,Pa. — Bond  Sale. — On  Feb.  2  the  $7,000  coupon 
funding  bonds  offered  without  success  as  4s  on  Dec.  28  1908 
(V.  88,  p.  247)  were  awarded  to  C.  C.  Frick  &  Co.  of  York  at 
101.50  and  accrued  interest  for  4J^s. 

Lincoln  County  (P.  O.  Troy),  Mo. — Bonds  Defeated. — A, 
proposition  to  issue  $20,000  farm  bonds  was  defeated  at  an 
election  held  Jan.  26.     The  vote  was  1  "for"  to  8  "against." 

Litchfield,  Sherman  County,  Neb. — Bonds  Voted. — A  pro- 
position to  issue  $10,500  5%  10-20-year  (optional)  water- 
works bonds  carried  by  a  vote  of  52  to  14  at  an  election  held 
Feb .  1 .     Date  of  sale  not  yet  determined . 

Logan  County  (P.  0.  Belief ontaine),  Ohio. — Bond  Sale. — 

The  $50,000  4%  coupon  infirmary-repair  bonds  described 
in  V.  88,  p.  323,  were  awarded  on  Feb.  9  to  Weil,  Roth 
&  Co.  of  Cincinnati  at  102.153  and  accrued  interest. 
Maturity  $2,500  each  six  months  from  Jan.  1  1916  to  July 
1  1925  inclusive. 

Following  are  the  bids: 

Well,  Roth  &  Co.,  Clnc_.$51,076  50|C.  E.  Denlson  &  Co.,  Clev. $50, 960  0© 


Western-German  Bk.,Cin.  51.031  00 

Otis  &  Hough,  Cleveland.  51,027  50 

Central  Trust  &  Safe  De- 
posit Co.,  Cincinnati...  51,010  00 

Rudolph  Kleybolte  &  Co. 

Inc.,  Cincinnati.. 51,000  00 

Breed  &  Harrison,    Cine.  50,965  75 

McKinney,    Texas. — Bond 
$6,000  water- works  bonds. 

Marion,  Ohio. — Bond  Sale. — The  $25,000  4%  street-im- 
provement bonds  offered  on  Feb.  5  (V.  88,  p.  116),  were 
sold  to  Seasongood  &  Mayer  of  Cincinnati  at  101.06.     Fol- 


Barto,Scott&Co.,Columb.  50,950  00 
Dayton  Savings   &  Trust 

Co.,  Dayton 50,925  00 

FUth-thlrd     Nat.     Bank. 

Cincinnati.. 50,896  00 

Davies    &    Bertram    Co., 

Cincinnati.. 50,815  00 

Sale. — This     city     has    sold 


lowing  are  the  bids: 

Seasongood  &  Mayer,  Cln.$25,265  00 

Weil,  Roth  &  Co.,  Cin 25.218  00 

Barto,  Scott  &  Co.,  Colum  25.212  50 
Rud.KleybolteCo.,Inc.,Cin.  25,207  50 
Central  Tr.  &  S.  D.  Co., Cin  25,202  50 
First  Nat.  Bank,  Cleve...  25,187  00 
Hayden, Mlller&Co.,Cleve.  25,168  00 
Davlcs- Bertram  Co.,  Cin.  25,133  00 
A.Kleybo  te  &  Co..  Cin_-  25,125  00 
Denomination  $500.  Date 
annual.     Maturity  6M  years. 


Hoehler  &  Cummlngs.  Tol.$25,117  60 
Breed  &  Harrison,  Cin...  25,109  00 
New  1st  Nat.  Bk.,  Colum.  25,105  00 
Fifth-Third  Nat.  Bk.,Cln.  25,101  00 
Edward  K.  Uhler,  Marlon.  25.100  00 
Otis  &  Hough.  Cleveland.  25,085  00 
Western- German  Bk.,Cln.  25,076  10 
Marlon  Sav.  Bk.,  Marlon.  25,025  00 
Farson,  Son  &  Co.,  Chic.   24,512  60 

Sept.  1^1908.     Interest  semi- 
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Marion  School  District  (P.  O.  Marion),  Ohio. — Bond  Elec- 
tion.— A  proposition  to  issue  school-building  addition  bonds 
will  be  submitted  to  a  vote  of  the  people  on  March  1. 

Matagorda  County  (P.  0.  Bay  City),  Tex. — Bond  Sale. — 
The  State  Permanent  School  Fund  has  been  awarded  $10,000 
4%  10-40-year  (optional)  road  and  bridge  bonds  at  par  and 
accrued   interest. 

Memphis  Independent  School  District  (P.  O.  Memphis), 
Scotland  County,  Mo.— Bond  Sale.— On  Feb.  8  the  $22,500 
5%  5-20-year  (optional)  school-building  bonds  described  in 
V.  88,  p.  395,  were  awarded  to  the  Mercantile  Trust  Co.  of 
St.  Louis  at  102.502  and  accrued  interest.  A  list  of  the 
proposals  received  follows: 

Mercantile  Trust  Co.,  St.  Louis... $2.'?, 113  13 

A.  G.  Edwards  &  Sons.  St.  Louis 23,018  00 

Wm.  B.  Compton  liond  &  Mortgage  Co.,  St.  Louis 22,963  00 

Little  &  Hays  Investment  Co.,  St.  Louis 22,776  00 

Scotiand  County  National  Bank,  Memphis 22(668  00 

Minco,  Okla. — Bond  Sale. — John  Nuveen  &  Co.  of  Chicago 
have  bought  $10,000  6%  20-year  water-works  bonds  at  101. 
Authority  unanimous  vote  at  election  held  Jan. .30.  Denom- 
nation  $1,000.     Date  Jan.  1  1909.    Interest  semi-annual. 

»  Mineral  Wells,  Palo  Pinto  Cotmty,  Tex. — Bond  Sale. — The 
$3,000  street  and  $15,000  sewer  5%  20  40-year  (optional) 
bonds  registered  by  the  State  Comptroller  on  Jan.  9  (V.  88, 
p.  248)  have  been  bought  by  the  State  Permanent  School 
Fund  on  a  4%%  basis. 

Minnesota. — Bonds  Purchased  During  January. — During 
the  month  of  January  the  following  4%  bonds  were  pur- 
chased at  par  by  the  State  Permanent  Trust  Funds: 

Altken  County  School  District  No.  87 — $625  bonds  due  1919. 
Hubbard  County  School  District  No.  53 — $900  bonds  due  1922. 
Clay  County — $25,000  Ditch  No.  10  bonds  due  1917. 
Crow  Wing  County  School  District  No.  40 — $800  bonds  due  1925. 
Crow  Wing  County — $3,475  Ditch  No.  8  bonds  due  1917. 
Hastings,  Dakota  County — $14,000  bonds  due  1926. 
Nicollet  County  School  District  No.  26 — $1,000  bonds  due  1918. 
Polk  County  School  District  No.  276 — $400  bonds  due  1921. 
Renville  County — $13,000  Ditch  No.  33  and  $13,000  Ditch  No.  35  bonds 
due  1917. 

St.  Louis  County  School  District  No.  46 — $1,000  bonds  due  1918. 

The  above  bonds  are  all  dated  Jan.  11  1909. 

Mount  Vernon,  Westchester  County,  N.  Y. — Bond  Offer- 
ing.— Proposals  will  be  received  until  8p.m.  Feb.  16  by  the 
City  Council  for  $25,000  43^%  assessment  bonds.  Au- 
thority Section  201  of  Chapter  182  of  the  Laws  of  1892,  as 
amended  by  Chapter  374  of  the  Laws  of  1905.  Denomina- 
tion $1,000.  l3ate  Feb.  1  1909.  Interest  semi-annually  at 
the  office  of  the  City  Treasurer  or  by  mail  in  New  York 
exchange.  Maturity  Aug.  1  1914.  Certified  check  for 
$1,000  is  required.  Bonds  will  be  certified  as  to  their  gen- 
uineness by  the  United  States  Mortgage  &  Trust  Co.  of 
New  York  City,  and  their  legality  approved  by  Caldwell  & 
Reed,  New  York  City,  a  copy  of  whose  opinion  will  be  de- 
livered to  purchaser.  Bonds  will  be  delivered  on  Feb.  23 
1909.  Purchaser  to  pay  accrued  interest.  A.  W.  Reynolds 
is  City  Clerk.  Bids  to  be  made  on  blank  forms  furnished  by 
the  city.  k-|  ., 

Nashville,  Tenn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3  p.  m.,  Feb.  15,  for  $125,000  street  bonds. 

Nebraska. — Bonds  Purchased  by  the  State  during  January. 
— The  following  bonds,  aggregating  $45,975,  were  purchased 
by  the  State  Funds  during  the  month  of  January. 

Banner  County  School  District  No.  32 — $375  6%  bonds  on  a  5%  basis 
Date  Jan.  1  1909.     Maturity  Jan.  1  1919. 

Douglas  County  School  District  No.  5 — $20,000  4H%  bonds  at  par. 
Date  Nov.  27  1908.     Maturity  Jan.  1  1919. 

Fillmore  County  School  District  No.  19 — $5,000  5%  bonds  on  a  4M% 
basis.  Date  July  1  1908.  Maturity  July  1  1928,  subject  to  call,  however, 
part  yearly  on  July  1  from  1913  to  1918  inclusive. 

Kearney  County  School  District  No.  62 — $9,973  6%  bonds  on  a  49i% 
basis.     Date  Jan.   1   1909.     Maturity  Jan.  1   1929. 

Thayer  County  School  District  No.  47 — $13,000  5%  bonds  on  a  4  H  % 
basis.  Date  Dec.  1  1908.  Maturity  Dec.  1  1928,  subject  to  call  altor 
Dec.  1   1913. 

VaUey  County  School  District  No.  66 — $500  6%  bonds  on  a  4H%  basis. 
Date  Dec.  1  1908.  Maturity  part  yearly  on  Dec.  1  from  1909  to  1913 
Inclusive. 

New  Orleans,  La. — Bonds  Not  Sold. — No  bids  were  re- 
ceived on  Feb.  9  for  the  $4,000,000  4%  coupon  public- 
improvement  bonds  and  the  $200,000  school-teacher  salary 
bonds  described  in  V.  87,  p.  1677. 

Newton,  Mass. — Temporary  Loan. — Local  reports  state 
that  a  loan  of  $35,000  has  been  negotiated  with  Curtis  & 
Sanger  of  Boston  at  3%  discount  and  a  premium  of  75  cents. 
Maturity  Nov.  5  1909. 

North  Carolina. — Bonds  Proposed. — A  bill  has  been  pre- 
pared by  Senator  Manning  of  Durham  providing  for  the 
issuance  of  $1,500,000  coupon  or  registered  bonds  for  the 
permanent  enlargement  of  the  charitable  and  educational 
institutions  of  the  State.  Interest  (rate  not  to  exceed  3%) 
payable  semi-annually.  Maturity  not  more  than  forty 
years  after  July  1  1909. 

Ocean  Side  School  District  (P.  O.  Ocean  Side),  Nassau 
County,  N.  Y. — Bonds  Voted. — An  election  held  Feb.  3 
resulted  in  a  vote  of  36  to  17  in  favor  of  a  proposition  to 
issue  $75,000  school-building  bonds. 

Okmulgee,  OMa,.— Bond  Sale.— The  following  5%  20-year 
bonds  recently  voted  (V.  88,  p.  249)  were  sold  on  Jan.  11  to 
A.  J.  McMahon  of  Oklahoma  City  at  par:  $15,000  for  a 
city  hall,  $50,000  for  storm  sewers,  $20,000  for  sanitary 
sewers  and  $15,000  for  water  extensions.  Denomination 
$1,000.     Date  Feb.  1  1909.     Interest  semi-annual. 

Otho  Township  School  District  (P.  O.  Kalo),  Webster 
County,  Iowa. — Bond  Offering. — Proposals  will  be  received 
until  2  p.  m.,  Feb.  20,  by  William  Duncan,  Secretary,  for 


$5,000  6%  coupon  school-building  bonds.  Authority  Sec- 
tions 2812  and  2812E,  Supplement  of  Code  1907,  Iowa. 
Denomination  $500.  Date  Jan.  1  1909.  Interest  semi- 
annually in  Kalo.  Maturity  $500  yearly  on  Jan.  1  from 
1910  to  1919  inclusive.  Bonded  debt,  this  issue.  Assessed 
valuation   1909,  $160,000. 

Pana  School  District  No.  4  (P.  O.  Pana) ,  Christian  County, 
111.— Bond  Sale.— On  Feb.  8  the  $13,000  4  3^%  coupon 
building  bonds  dated  March  1  1909  and  described  in  V.  88, 
p.  324,  were  awarded  to  the  Mercantile  Trust  Co.  of  St. 
Louis  at  103.095  and  accrued  interest.  'A  e  are  advised  that 
the  trust  company  also  agreed  to  purchase  $15,000  bonds 
for  $15,448  95  should  the  district  find  it  necessary  to  issue 
an  additional  $2,000.  Maturity  $1,000  yearly  after  five 
years. 

Patterson  Special  School  District  (P.  O.  Patterson), 
Hardin  County,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.Febuary  10  by  Fred.  Cramer,  Clerk  of 
the  Board  of  Education,  for  $6,000  43^%  coupon  school 
bonds.  Authority  Section  3992  Revised  Stututes.  Denom- 
ination $500.  Date  Feb.  16  1909.  Interest  semi-annual. 
Maturity  $500  yearly  on  Feb.  16  from  1911  to  1922  in- 
clusive. Certified  check  on  a  bank  in  Hardin  for  2  3^% 
of  bonds  bid  for,  payable  to  R.  S.  Jackson,  Treasurer,  of  the 
Board  of  Education,  is  required. 

Pawhuska,  Okla. — Bond  Sale. — John  Nuveen  &  Co.  of 
Chicago  were  the  successful  bidders  on  Feb.  8  for  the$10,000 
5%  10-25-year  (optional)  public-utility  bonds  offered  (V.  88, 
p.  396)  on  that  day.  They  paid  par  less  $100  commission. 
A  bid  of  par  less  $189  50  commission  was  also  received  from 
Farson,  Son  &  Co.  of  Chicago,  while  S.  A.  Kean  of  Chicago 
made  an  offer  of  par  less  $200  commission.  Date  March  1 
1909.     Interest  December. 

' ;  Pittsfield,  Berkshire  County,  Mass. — Temporary  Loan. — 
This  city  has  negotiated  a  loan  of  $100,000,  it  is  stated,  with 
Curtis  &  Sanger  of  Boston  at  3.03%  discount.  Maturity 
Oct.  8  1909.^ 

Portland,  Jay  County,  Ind. — Bond  Offering. — Proposals 
will  be  received  until  Feb.  15  by  Walter  Hotsenpiller,  City 
Clerk,  for  $38,000  4%  warrant-funding  bonds.  Denomina- 
tion $500.  Date  Feb.  1  1909.  Interest  semi-annually 
at  the  office  of  Winslow,  Lanier  &  Co.  in  New  York  City. 
Maturity  twenty  years,  subject  to  call  after  ten  years. 
Bonds  are  exempt  from  taxation.  Purchaser  to  pay  accrued 
interest.  Bonded  debt,  including  this  ^issue,  $92,000. 
Assessed  valuation   $5,000,000. 

pPort  of  New.^Orleans  (P.f.O.  New  Orleans),  La.. — Bondi 
Awarded  in  Part. — Of  the  $2,750,000  5%  coupon  bonds 
described  in  V.  88,  p.  117,  $1,000,000  deliverable  July  1 
1909  were  awarded  on  Feb.  1  to  the  Inter-State  Trust  & 
Banking  Co.  of  New  Orleans  and  McCoy  &  Co.  of  Chicaga 
at  100.20.  The  above  bidders  also  offered  to  take  the 
balance  at  the  same  price.  This  offer,  however,  was 
rejected.  Denomination  $1,000.  Date  Jan.  1  1909.  In- 
terest semi-anunally  at  the  State  Treasurer's  office  in  Baton 
Rouge.  Maturity  "any  time  after  1924."  Bonds  are 
exempt  from  State,  municipal  and  parish  taxes. 

Portsmouth,  Ohio. — Bonds  Authorized. — A  resolution  has 
been  passed  by  the  City  Council,  it  is  stated,  providing  for 
the  issuance  of  $10,000  hill  top  engine-house  bonds. 

Quincy,  Mass. — Temporary  Loan. — According  to  reports, 
$50,000  has  been  borrowed  from  the  Eliot  National  Bank  of 
Boston  for  one  year. 

Quincy,  Douglas  County,  Wash. — Bond  Sale. — On  Feb.^1 
the  $8,000  20-year  coupon  water  bonds  described  in  V.  88, 
p.  324,  were  awarded  to  the  State  of  Washington  at  par  and 
accrued  interest  for  5s.  A  bid  of  100.10  for  6s  was  also 
received  from  S.  A.  Kean  of  Chicago. 

Rochester,  N.  Y.—Note  Sale.— On  Feb.  9  the  $265,000 
notes  mentioned  in  V.  88,  p.  396,  were  awarded  to  the 
Alliance  Bank  of  Rochester  at  3%  interest  and  $13  oremium. 
The  other  bidders  were:  i^iB 


R.  N.  Kalbfleisch,  Rochester — 3%  Interest  and  $10  premium.  ^ 
Bond  &  Goodwin,  New  York — 3.25%  interest  and  $11  premium. 
International  Bank,  New  York— "average  3.29%"  Interest. 
Loring,  Tolman  &  Tupper,  Boston — 3  V,  %  interest. 
Goldman,  Sachs  &  Co.,  New  York — 3.75%  interest. 

On  Feb.  10  the  $40,000  notes  maturing  Aug.  10  1909 
(V.  88,  p.  396)  were  awarded  to  Bond  &  Goodwin  of  New  York 
City  at  3.125%  interest  and  $6  premium.  A  bid  of  3.87% 
interest  was  also  received  from  Goldman,  Sachs  &  Co. of 
New  York  City. 

Rockport  (P.O.  West  Park) , [Ohio .—5ond  Sale.— On  Feb. 2 
the  $9,000  43^%  coupon  water-main-extension  bonds 
described  in  V.  88,  p.  324,  were  awarded  to  Hayden,  Miller 
&  Co.  of  Cleveland  at  109.194  and  accrued  interest.  A 
list  of  the  proposals  follows: 


C.E.Denison  &  Co.,  Cleve.$9,677  75 
Sec.Sav.Bk.&  Tr.Co.,Toledo9,662  00 
Weil,  Roth  &  Co.,  Clncinnati9,657  00 
Alb.Kleybolte&  Co.,  Cln..  9,585  00 
Rud.Kleybolte  Co.  lnc.,Cin  9,477  00 
W.J.Hayes  &  Sons,  Cleve..   9,292  00 


Hayden, Mlller&  Co.,  Cleve. $9, 827  50 
First  National  Bk.,  Cleve. _  9,81100 
Hoehler&  Cummings, Toledo  9,779  50 

Otis  &  Hough,  Cleve 9,760  00 

Weste  n-Germ.Bk.,  Cin 9,715  00 

Seasongood  &  Mayer,  Cin..   9,677  80 
Maturity   October   15    1938'. 

Rosebud,  Falls  County,  Tex.-Bond  Sale.— On   Feb.   1 

the  $23,500  5%  10-40-year  (optional)  coupon  water-works 
bonds  offered  on  that  day  (V.  88,  p.  325)  were  awarded  to 
the  State  Permanent  School  Fund  on  a  4^%  basis.  Pur- 
chaser to  pay  accrued  interest.  These  securities  were  regis- 
tered by  the  State  Comptroller  on  Feb.  6.  . 
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Ross,  Marin  County,  Cal. — Bond  Election  Proposed. — 
Reports  state  that  the  Town  Trustees  propose  to  call  an 
election  to  vote  on  a  proposition  to  issue  $50,000  street- 
improvement  bonds. 

St.  Paul,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  Feb.  23  b}^  Louis  Betz,  City  Comptroller, 
for  the  $400,000  4%  coupon  refunding  bonds  mentioned  in 
V,  88,  p.  325.  Date  March  1  1909.  Interest  semi-annually 
at  the  financial  agency  of  St.  Paul  in  New  York  City.  Ma- 
turity March  1  1939.  Bid  must  be  unconditional  and  be 
accompanied  by  a  certified  check  for  2%  of  bonds  bid  for, 
made  payable  to  the  City  Treasurer.  The  validity  of  these 
bonds  has  been  approved  by  Charles  B.  "Wood  of  Chicago, 
a  copy  of  whose  opinion  will  be  delivered  to  the  purchaser 

The  official  notice  of  thislpond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Bonds  Authorized. — Reports  state  that  on  Feb.  4  the 
Assembly  passed  an  ordinance  providing  for  the  issuance 
of  $155,000  high-school-building  bonds.  These  securities 
are  the  unsold  portion  of  an  issue  of  $800,000  bonds  author- 
ized by  the  Legislature. 

San  Francisco,  Cal. — Bond  Sale. — On  Feb.  8  the  following 
5%-  bonds  described  in  V.  88,  p.  176,  were  awarded  to  a 
syndicate  composed  of  Speyer  &  Co.,  the  National  City  Bank 
and  N  W.  Halsey  &  Co.,  all  of  New  York  Citv,  at  112.33: 
$2  000,000  for  fire-protection,  $800,000  for  sewers,  $900,000 
for  schools,  $400,000  for  hospitals,  $660,000  for  a  Hall  of 
Justice  and  $640,000  for  the  disposal  of  garbage. 

Santa  Barbara,  Santa  Barbara  County,  Cal. — Bond  Offer- 
ing.— Proposals  will  be  received  until  5  p.  m.  Feb.  18  by 
the  City  Clerk  for  $40,000  43^%  coupon  water-works-ex- 
tension-tunnel bonds.  These  securities  are  part  of  an  issue 
of  $200,000,  of  which  $40,000  were  sold  last  September. 
V.  87,  p.  768.  Denomination  $1,000.  Date  Sept.  1  1908. 
Interest  semi-annual.  Maturity  $1,000  yearly  on  Sept.  1 
from  1909  to  1948  inclusive.  Certified  check  for  $4,000, 
payable  to  the  City  Treasurer,  is  required. 


Seneca  Falls,   Seneca  County,   N.  Y. — Bond  Sale. — The 

$23,000   coupon   or   registered  funding   bonds   described   in 

V.  88,  p.  325,  were  bought  on  Feb.  10  by  the  State  Bank  of 

Seneca  Falls  at  par  and  accrued  interest  for  4s.     Purchaser 

to  furnish  blank  bonds  free.     The  other  bidders  were: 

Edmund  Seymour  &  Co.,  New  York  (for  4.15s) $23,007 

Jno.  J.  Hart,  Albany  (tor  4.30s) - 23,007 

Geo.  M.  Hahn,  New  York  (for  5s) - alOO.43 

a  And  furnish  bonds  free. 

Maturity  on  Feb.  1  as  follows:  $3,000  in  1910  and  $5,000 
yearly  from  1911  to  1914  inclusive. 

Sheboygan,  Wis. — Municipal  Ownership  Favored. — It  is 
reported  that  an  election  held  Feb.  4  resulted  in  a  large  major- 
ity in  favor  of  city  ownership  of  the  water- works  system. 
The  City  Council,  it  is  stated,  took  action  on  an  ordinance 
providing  for  the  issuance  of  $360,000  bonds  for  the  pur- 
chase of  the  water  plant. 

Travis  County  (P.O.  Austin),  Tex. — Bond  Sale. — An  issue 
of  $50,000  4%  5-40-year  (optional)  road  and  bridge  bonds 
has  been  disposed  of  at  par  and  accrued  interest  to  the  State 
Permanent  School  Fund. 

Utica,  N.  Y. — Bonds  Authorized . — An  ordinance  has  bee» 
passed  providing  for  the  issuance  of  $186,000  4%  registered 
bonds  to  refund  $186,157  93  refunding  Utica  Clinton  & 
Binghamton  RR.  bonds  now  outstanding.  For  the  pay- 
ment of  these  bonds  the  city  has  held  1 ,995  shares  of  stock 
of  the  railroad  company.  The  city's  holdings  were  recently 
offered  with  the  intention  of  paying  off  the  bonds  with  pro- 
ceeds of  the  sale.  As  stated  in  V.  88,  p.  397,  all  bids  for  the 
stock  were  rejected.  The  new  bonds  will  bear  semi-annual 
interest  and  mature  in  twenty  years,  or  $9,300  yearly  after 
March  1  1910. 

Watts,  Los  Angeles  County,  Cal. — Bond  Sale. — Papers 
report  that  on  Feb.  2  Council  ratified  the  agreement  with 
the  James  H.  Adams  Co.  of  Los  Angeles  to  purchase  at  par 
the  $9,000  city-hall  and  $41,000  street-improvement  5% 
1-40-year  (serial)  coupon  bonds,  recently  offered  for  sale. 
The  former  issue  is  in  denominations  of  $225,  while  the 
latter  issue  is  in  denominations  of  $512  50.  Date  Jan.  1 
1909.     Interest  semi-annually  at  the  City  Treasurer's  office. 


NEW  LOANS. 

S50.000 
CITYOF  BEAUMONT.TEXAS 

5%  WHARF  BONDS 

Sealed  bids  will  be  received  by  the  City  Council 
ol  the  City  of  Beaumont,  Texas,  from  Febru- 
ary Ist,  1909,  to  March  2d,  1909,  for  the  purchase 
ot  550,000  00  Wharf  Bonds,  said  bonds  being 
of  the  denomination  of  $1,000  00  each,  dated 
Dec.  1st,  1908, maturing  Dec.  1st,  1948,  subject  to 
the  right  of  the  City  to  redeem  all  or  any  part 
of  said  bonds  at  any  time  after  20  years  from 
♦he  date  thereof  at  par  and  accrued  interest,  and 
bearing  interest  at  the  rate  of  5%  per  annum, 
payable  semi-annually  on  the  first  day  of  June 
and  the  first  day  of  December  ot  each  year.  The 
principal  and  Interest  are  payable  in  lawfull 
money  of  the  tJnited  States  of  America  at  the 
Office  of  the  City  Treasurer,  Beaumont,  Texas, 
or  at  the  Hanover  National  Bank  of  New  York 
City,  N.  Y..  at  the  option  of  the  holder. 

Each  bid  mu.st  be  made  on  blank  form  furnished 
by  the  City  and  must  be  accompanied  by  a  duly 
certified  check  on  one  ot  the  banks  of  the  City  of 
Beaumont  for  $1,000  00.  The  bid  should  be  In 
aealed  envelope  marked  "Bid  for  City  Bonds," 
and  addressed  to  J.  G.  Sutton,  City  Secretary, 
Beaumont,  Texas.  The  bids  to  be  considered 
must  be  filed  by  him  on  or  before  TUESDAY, 
MARCH    2d,  9  a.  m..   1909. 

The  right  Is  reserved  by  the  City  to  reject  any 

or  all  bids. ^ 

J.  G.  SUTTON, 
City  Secretary  of  Beaumont,  Texas. 


1^400,000 

City  of  St.  Paul,  Minn. 

30-Year  4%  Refunding  Bonds. 

[Off'cial  Advertisement.] 

NOTICE  IS  HEREBY  GIVEN  that  the  City 
of  St.  Paul,  Minnesota,  will  receive  unconditional 
sealed  bids  for  the  purchase  of  the  whole  or  any 
part  of  Four  Hundred  Thousand  Dollars  ($400,- 
000  00)  Refunding  Coupon  Bonds  of  the  City  of 
St.  Paul,  dated  March  1,  1909,  due  thirty  years 
after  date,  without  option  of  prior  payment,  and 
bearing  interest  at  the  rate  of  four  (4%)  per 
centum  per  annum,  payable  semi-annually. 
Principal  and  interest  are  payable  at  the  Financial 
Agency  of  the  City  of  St.  Paul  In  the  Cty  of  New 
York,  State  of  New  York. 

The  purchaser  will  receive  the  written  opinion 
of  Charles  B.  Wood,  Esquire,  of  the  City  of 
Chicago,  unconditionally  approving  the  validity 
of  the  bonds.  The  bonds  will  not  be  sold  for  less 
than  par  and  accrued  interest. 

A  certified  check  payable  to  the  Cty  Treasurer 
of  the  City  of  St.  Paul  for  two  per  cent  (2%)  of 
the  par  value  of  the  bonds  bid  for  must  accom- 
pany each  bid  that  will  be  considered. 

Sealed  bids  addressed  to  the  City  Comptroller 
must  be  filed  with  the  undersigned  by  twelve 
O'clock,  noon,  on  February  23rd,  1909. 

DAN  W.  LAWLER,  Mayor, 
'Jiy.  OTTO  BREMER,  City  Treasurer. 

%  LOUIS  BETZ,  City  Comptroller, 

.•q  SlaklnK  Fund  Committee. 


NEW  LOANS. 


S2I6,000 

Madison  County,  New  York, 

COUNTY  BUILDING  BONDS 

Notice  is  hereby  given  that  the  Board  of  Super 
visors  of  Madison  County  will  receive  sealed  pro- 
posals at  the  office  of  W.  E.  Lounsbury,  Clerk 
of  said  Board  ot  Supervisors,  in  the  Village  of 
MorrlsvIUe,  New  York,  on  or  before  the  23rd  day 
ot  February,  1909,  at  10:30  o'clock  of  the  forenoon 
ot  that  day,  for  an  issue  of  registered  Bonds  in 
the  sum  of  Two  Hundred  Fifteen  Thousand  Dollars 
($215,000).  to  be  issued  to  provide  a  fund  for  new 
County  Buildings  in  the  County  of  Madison,  under 
and  pursuant  to  the  provisions  of  Chapter  686  of 
the  Laws  of  1892,  known  as  the  County  Law  and 
the  Laws  amendatory  thereof  and  supplemental 
thereto;  said  Bonds  to  bear  date  as  of  January 
first,  1909,  and  to  bear  interest  at  the  rate  of  4% 
per  annum,  payable  at  the  office  of  the  Morton 
Trust  Company  in  the  City  of  New  York,  on  the 
first  days  of  January  and  July  of  each  year;  said 
Bonds  to  be  numbered  from  One  to  One  Hundred 
and  Thirty-one,  inclusive;  Twenty-one  thereof 
ot  the  denomination  of  $5,000  each.  One  hundred 
and  ten  thereof  of  the  denomination  of  $1,000 
each;  $10,000  ot  such  bonds  consisting  of  one  bond 
of  the  denomination  ot  $5,000  and  five  bonds  of 
the  denomination  of  $1,000  shall  mature  on  the 
first  days  of  January  of  each  of  the  ye£.rs  1911  to 
1930  inclusive,  and  Fifteen  Thousand  Dollars 
($15,000)  consisting  of  one  Bond  of  the  denomi- 
nation of  $5,000  and  ten  bonds  of  the  denomina- 
tion of  $1 ,000  shall  mature  on  the  first  day  ot 
January,   1931.  «*««        '     1*9 

All  bids  shall  provide  tor  the  payment  of  accrued 
Interest  from  the  date  of  said  bonds  to  the  date 
of  delivery  ot  said  bonds. 

Each  bid  shall  be  accompanied  by  certified 
check  upon  a  •solvent  National  Bank  or  State  Bank 
or  Trust  Company,  to  the  order  of  the  County 
Treasurer  of  Madison  County  and  in  the  sum  of 
Five  per  cent.  (5%)  of  the  amount  of  the  bid. 

Proposals  may  be  addressed  to  W.  E.  Louns- 
bury, Clerk  of  the  Board  ot  Supervisors,  Morrls- 
vIUe,  New   York. 

The  Board  of  Supervisors  of  Madison  County 
reserves  the  right  to  reject  any  and  all  bids. 
Dated  January  26th,  1909, 

IRVING   A.  CRANDALL. 

Chairman  ot  Board  of  Supervisors. 
W.  E.  LOUNSBURY. 

Clerk  of  Board  of  Supervisors. 


HUNT,  SAITONSTALI  &  CO., 

iWMibOTf  of  Raw  TMk  8««ck  BiflbaiMia 

Investment  Securities 

90  STATE  STREET 
BOSTON 


NEW  LOANS. 


S60.000 

City  of  Stamford,  Connecticut 

PUBLIC  PARE  BONDS 

SEALED  PROPOS-4LS  for  the  sale  of  $50,00* 
City  of  Stamford,  Connecticut,  Public  Park 
Bonds  will  be  received  by  the  City  Treasurer  at 
the  Stamford  National  Bank  until  12  o'clock, 
noon,   Friday, 

FEBRUARY  19.  1909. 

Said  bonds  bear  interest  at  the  rate  of  4  per 
cent  per  annum,  payable  semi-annually,  and 
mature  thirty  years  from  March  1,  1909.  Prin- 
cipal and   Interest  payable  In   New   York. 

No  bid  will  be  accepted  for  less  than  par  and 
accrued    interest. 

The  right  is  reserved  to  reject  any  and  all  bids. 

All  proposals  must  be  accompanied  by  a  certi- 
fied check  or  bank  draft  for  2%  ot  the  par  valu* 
ol   the  bonds   bid  for. 

^iFor  further  particulars,  addreis  {^ 

WM.  N.  TRAVIS,  ssa 

City  Treasurer, 

Stamford.  Conn, 


Cuban   Securities 

ASPEIOIALTT 

FRANCKE.  THOMPSON  S  ROBB 

Members  N.  T.  Stock  Exchange 

43  Exchange  Place 

Telephone  6444  Hanorer 


BRANCH  OFFICB 
<trla(«l  Bulldlns,   5th  Ave.  and   4ild  St. 

Telephone  1658  Bryant 


CHELTEN  TRUST  COMPANY 

5614  Germantown  Avenue 

Philadelphia.  Pa. 

Snilo'tatbebusin  ss  nf  0<>rp<  rations  and  Mnnlet* 
palitleR  deslrine  tht  service  uf  a Rl gistrar.  Tmitea 
orFlnancva  Aeent. 


R.  T.  Wilson  &  Co. 

Bankers  &  Commission  Merchants 
8S  WALL  STREET         .        .  hEW  YORK 
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Westfield,  Union  County,  N.  J. — No  Action  Yet  Taken. — 
Up  to  Feb.  10  no  action  had  yet  been  taken  looking  towards 
the  issuance  of  the  $75,000  town-hall  bonds  mentioned  in 
V.|88,  p.  118. 

White  Salmon  Irrigation  District  (P.  O.  White  Salmon), 
Klickitat  County,  Wash. — Bond  Election. — It  is  stated  that 
the  election  to  vote  on  the  question  of  issuing  the  $60,000 
irrigation  bonds  mentioned  in  V.  88,  p.  327,  will  be  held 
Feb. 20. 

Worcester,  Worcester  County,  Mass. — Temporary  Loan. — 
Blake  Bros.  &  Co.  of  Boston  are  reported  as  having  loaned 
this  city  $150,000  until  Oct.  15  1909  at  3.01%  discount 
and  a  premium  of  $1  25. 

Yonkers,  N.  Y.—Bond  Sale.— On  Feb.  8  the  $225,000 
4%  1-10-year  (serial)  registered  refunding  bonds  described 
in  V.  88,  p.  327,  were  awarded  to  Ferris  &  White  of  New 
York  City  at  100.4471  and  accrued  interest.  The  other 
bidders   were: 

O'Connor*    Kahler,  N.  Y. --100.2891  George  M.  Hahn,  N.  Y 100.057 

W»dsworth  &  Wright.  N.  Y-100.25    ( 

Canada,  its  Provinces  and  Municipalities. 

Brickburn  School  District,  Man. — Debenture  Sale. — The 
$15,000  6%  20-year  school  debentures  offered  on  Feb.  1 
(V.  88,  p.  119)  were  awarded  to  Nay  &  James  of  Regina  at 
102.70  and  accrued  interest.  Purchasers  to  pay  all  ex- 
penses. Bids  were  also  received  from  the  British  America 
Securities  Co.,  John  Nuveen  &  Co.  of  Chicago  and  the 
National  Trust  Co.,  the  Ontario  Securities  Co.,  Wm.  C. 
Brent  and  G.  A.  Stimson  &  Co.,  all  of  Toronto. 

Calgary,  Alberta. — Debenture  Sale. — This  city  recently 
sold  $250,000  street-railway  debentures  at  100.87. 

Cornwall,  Ont. — Debentures  Authorized. — A  by-law  has 
been  passed,  according  to  reports,  providing  for  the  issuance 
of  $2,000  high-school  debentures. 

Edmonton,  Alberta. — Debenture  Sale. — W.  A.  MacKenzie 
&  Co.  of  Toronto  were  recently  awarded  $254,000  43^% 
local-improvement  debentures  maturing  $42,000  in  1917, 
$112,000  in  1929  and  $100,000  in  1949.  It  is  reported  that 
the  bonds  were  bought  at   101.25. 


Gananoque,  Ont. — Debenture  Sale. — Brouse,  Mitchell  & 
Co.  of  Toronto  were  the  successful  bidders  on  Feb.  2  for  the 
$19,621  5%  coupon  improvement  debentures  described  in 
V.  88,  p.  328.     Maturity  Jan.  1   1929. 

Goderich,  Ont. — Debenture  Sale. — The  Dominion  Securities 
Corporation,  Ltd.,  of  Toronto  has  purchased  $10,000  5% 
30-year  debentures  at  106.52. 

Graton  Roman  Catholic  School  District  No.  13,  Sask. — 

Debenture  Sale. — During  the  month  of  January  $6,000 
5%  debentures  were  awarded  to  Nay  &  James  of  Regina 
at  99  1-6.  Date  Jan.  1909.  Interest  annual.  Maturity 
part  yearly  for  thirty  years. 

Kellcher  School  District  (P.  O.  Kellcher),  Alberta.— 
Debenture  Sale. — An  issue  of  $1,700  6%  10-year  school- 
building  debentures  was  disposed  of  last  month.  Nay  <fc 
James  of  Regina  were  the  successful  bidders. 

Minnedosa  School  District  (P.  O.  Minnedosa),  Man. — 
Debenture  Sale. — Nay  &  James  bought  $20,000  5%  20-year 
school-building  debentures  during  January. 

Mosa  Township,  Ont. — Debenture  Offering. — Proposals 
will  be  received  until  Feb.  15  for  $3,042  5%  7-year  drainage 
debentures.  J.  W.  Watterworth  (P.  O.  Woodgreen)  is 
Township  Treasurer. 

Notre  Dame  de  Graces,  Que. — Debenture  Sale. — The 
$50,000  43^%  40-year  debentures  offered  on  Feb.  1  (V.  88, 
p.  253),  were  awarded  to  Hanson  Bros,  of  Montreal  at 
100.60  and  accrued  interest.  The  bids  received  were  as 
follows: 

Hanson  Bros.,  Montreal $50.300|  Wood,  Gundy  &  Co.,  Toronto$50, 200 

Wilson    Smith,  Montreal 50,275| 

Port  Hope,  Ont. — Debenture  Offering. — Proposals  will  b« 
received  until  12  m.  Feb.  15  by  J.  W.  Sanders,  Town  Clerk, 
for  $60,000  43^%  debentures.  Interest  semi-annual. 
Maturity  part  yearly  for  forty  years. 

Prescott,  Ont. — Debenture  Election. — An  election  will  be 
held  Feb.  15  to  vote  on  a  proposition  to  issue  $17,000  4% 
30-year  sewer  debentures. 

St.  Hyacinthe,  Que. — Debenture  Offering. — Proposals 
were  asked  for  until  6  p.  m.  yesterday  (Feb.  12)  by  D.  T. 


jSJEW  LOANS. 

S25.000 
Bullitt    County,    Kentucky 

ROAD  BONDS 

The  undersigned  will  up  to  noon  the  27TH 
DAY  OF  FEBRUARY,  1909,  receive  sealed  bids 
for  the  purchase  of  Bullitt  County.  Ky.  Road 
bonds  to  the  amount  of  $25,000,  dated  the  l.st 
day  of  April,  1909,  In  denominations  of  $1,000 
each,  bearing  interest  at  Ave  per  cent  per  annum, 
payable  semi-annually  on  the  1st  day  of  April 
and  October,  maturing  as  follows: 

J5,000 1st  April... ...1911 

55.000 1st  April 1916 

$8,000 1st  April 1922 

$5,000 .1st  April. 1926 

$5.000 1st  April 1930 

Said  bonds  and  Interest  are  payable  at  the 
Fidelity  Trust  Company  of  Louisville,  Kentucky. 
The  county  shall  have  the  option  of  paying  any  of 
said  bonds  at  the  expiration  of  ten  years  from 
date  of  Issue  and  at  the  falling  due  of  any  Install- 
ment of  Interest  thereafter. 

No  bid  for  less  than  face  value  and  Interest 
accrued  to  time  of  delivery  will  be  considered. 
Bach  bid  must  be  accompanied  by  certified  check 
tor  $500,  payable  to  the  Commissioner,  as  an 
evidence  of  good  faith.  The  checks  will  be 
returned  to  those  whose  bids  are  not  accepted. 
J.  F.  COMBES,  Commissioner, 

Shepherds ville,  Kentuolty. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60   State  Street, 
BOSTON. 

MUNICIPAL  AND  RAILROAD 
BONOS. 

LIST    ON   APPUCATION. 

SEASONGOOD  &  MAYEB, 

mercantile  Library  BnildlBs 
cirx^riiSNATl. 

H.  C.  Speer  &  Sons  Co. 

tint  Nat  Bavik  Bulldlugr.  Chlei^e 
CITY    COUNTY  ROMrkC: 

AND  TOWNSHIP    PV^»^i^O' 


INVESTMENTS. 


Blodgct,  Mcrritt  &  Co. 

BANKERS 

STATE,  CITY 

AND 

RAILROAD  BONDS 

6o  State  Street,     -     Boston 
30  Pine  Street,  -  New  York 


INVESTMENTS. 


Albert  Kleybolte  &  Co., 

409   \ralniit    Street, 
CIBfCINWATI,  O. 

Municipal, 
County,     State, 

and    Hlch'Orade     Pnblle    Serrlee 
Seearltiee 

OorrespaQdesae  Solicited.  / 


MELLON  NATIONAL  BANK 

PITTSBURGH 

One  of  the  20  big  banks  of  the 
country.  Thoroughly  equipped  to 
handle  the  accounts  of  other  banks. 

A.  W.  MELLON,  Prest.   W.  S.  MITCHELL,  Cashier 


lUmoisTnist&SaTiii^sBaiilc 


CHICAGO 


Capital  axid.  Surplus 
S13,S00,000 


^ays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts 

Deals  in  Investment  Securities  and  Foreign  Exchange. 

Transacts   a   General    Trust    Business. 


CORRESPONDENCE    INVITEE). 
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Bouchard,  City  Clerk,  for  $166,384  49^  debentures.  Ma- 
turity forty  years.  The  result  of  this  offeirng  was  not 
known  to  us  at  the  hour  of  going  to  press. 

St.  Joseph  de  Beauce,  Que. — Debenture  Election. — A 
proposition  to  issue  $11,000  5%  50-year  bridge  debentures 
will  be  submitted  to  a  vote  of  the  people  on  Feb.  15. 
F  St.'Romuald  d  Etchemin,  Que. — Debenture  Election. — A 
$55,000  5%  30-year  sewer-debenture  election  will  be  held 
Feb.   15. 

Sarnia,  Ont. — Debenture  Sale. — During  the  month  of 
January  $7,122  70  5%  local-improvement  debentures  were 
awarded  to  G.  A.  Stimson^&  Co.  of  Toronto.  Maturity 
part  yearly  for  ten  years. 

Saskatchewan. — Debenture  Sales. — During  the  month  of 
January  Nay  &  James  of  Regina  bought  the  following 
debentures: 

Asqulth— $.3,400  6%  lO-ycar  permanent-improvement  debentures. 

Chamberlain  School  District — $2,500  7%  20-year  school-building  de- 
bentures. 

Emerald  Hill  School  District  (P.  O.  Milestone) — $1,600  6%  10-year 
fchool-bullding  debentures. 

Hale  School  District  (P.  O.  Yellow  Grass) — $1,500  6%  10-year  school- 
building  debentures. 

Leader  School  District  (P.  O.  Weyburn) — $1,500  6%  10-year  school- 
building  debentures. 

Le  Ross  School  District  (P.  O.  Kellcher) — $2,000  6%  10-year  school- 
house  debentures. 

Oxbow — $5,000  6%  20-year  permanent-improvement  debentures. 

Walkerville  School  District  (P.  O.  Kellcher)— $1,500  7K%  10-year 
school-building  debentures. 

Weyburn — $30,000  5%  30-year  permanent-improvement  debentures. 

Yellow  Grass — $20,000  7%  30-year  permanent-improvement  debentures. 

f  Saskatoon,  Sask. — Debenture  Sale. — On  Jan.  6  Wood, 
Gundy  &  Co.  of  Toronto  were  awarded  $30,000  5%  30-year 
fair-ground  debentures  at  104.27 — a  basis  of  about  4.733%. 
Denomination  $1,000.  Date  day  of  issuance.  Interest 
semi-annual. 

Sault  Ste.  Marie,  Ont. — Loan  Authorized. — We  see  it  re- 
ported that  this  town  has  been  authorized  to  borrow  $55,000 
from  the  Bank  of  Commerce  at  5%  interest.  Maturity 
Dec.  1  1909. 

Shelburne,  Ont. — Debenture  Sale. — On  Jan.  14  the 
$4,661  57  5%  local-improvement  debentures  offered  on  that 
day  (V.  88,  p.  120)  were  awarded  to  G.  A.  Stimson  &  Co. 
of  Toronto.     Maturity  part  yearly  for  twenty  years. 


Sudbury,  Ont. — Debenture  Sale. — An  issue  of  $19,000  5% 
debentures  maturing  part  yearly  for  20  years  has  been 
purchased  by  G.  A.  Stimson  &  Co.  of  Toronto. 

Swan  River,  Man. — Debenture  Sale. — This  town  disposed 
of  $6,000  6%  15-year  permanent-improvement  debentures 
last  month  to  Nay  &  James  of  Regina. 

Vancouver,  North,  B.  C. — Debenture  Sale. — G.  A.  Stimson 
&  Co.  of  Toronto  have  been  awarded  $15,000  5%  50-year 
Lynn   Valley   water-works   debentures. 

Wadena,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  Feb.  15  for  $3,850  6%  10-year  debentures. 
J.   Harvey   Hearn  is  Secretary-Treasurer. 

Waterloo,  Ont. — Debenture  Sale. — On  Feb.  1  the  five 
issues  of  debentures  aggregating  $29,805  94,  described  in 
V.  88,  p.  328,  were  awarded  to  W.  A.  MacKenzie  &  Co.  of 
Toronto. 

Wetaskiwin,  Alberta. — Debenture  Sale. — The  Ontario  Se- 
curities Co.  of  Toronto  has  bought  $105,000  5%  50-year 
sewerage  and  water-works  debentures. 

Winnipeg,  Man. — Loan  Authorized. — Reports  state  that 
the  City  Council  has  passed  a  by-law  providing  for  the  issu- 
ance of  £500,000  stock  on  the  London  market.  This  issue 
will  be  used  for  the  following  purposes:  $1,170,000  for  local 
improvements  to  be  made  this  year;  $311,000  to  pay  for 
water-works  extensions  made  last  year;  $25,000  to  alter  the 
police-station  building;  $25,000  for  street  lighting  extensions 
to  be  made  this  year,  and  $900,000  for  the  power  scheme 
extension. 

Loan  Proposed. — It  is  further  reported  that  a  by-law  pro- 
viding for  the  borrowing  from  the  Bank  of  Montreal  of 
$1,500,000  in  anticipation  of  the  collection  of  taxes  for  this 
year  has  been  introduced  in  the  City  Council.  The  loan,  if 
authorized,  will  carry  interest  at  a  rate  not  to  exceed  5J/^%. 

Yale  School  District  (P.  O.  Cleverville),  Alberta. — Deben- 
ture Sale. — During  January  Nay  &  James  of  Regina  were 
awarded  $1,800  6%  10-year  school-building  debentures. 

York  Township ,  Ont. ^Debenture  Sale. — An  issue  of  $2,000 
5%  20-year  debentures  has  been  disposed  of  to  the  Dominion 
Securities  Corporation,  Ltd.,   of  Toronto  at  107.26. 
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TRUST  COMPANIES. 
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CAPITAL, 

SURPLUS  AND  UNDIVIDED  PROFITS, 
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Trust  Company  of  America 
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INVESTMENTS 
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INVESTMENT  SECURITIES. 

McCOY  &  COMPANY 

Formerly  MacUonald,  McCoy  &  C«. 
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Corporation  Bonds 
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Charles  M.  Smith  &  Co. 
CORPORATION  AND 
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FIRST  NATIONAL  BANK  BUILDING 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 

that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.  S. 

for  week  end.  Feb.  20  have  been  $2,800,517,653,  against  $2,- 

462,092,997  last  week  and  $1,829,946,387  the  week  last  year. 


Clearings — Returns  by  Telegraph  Feb.  20 

New  York 

Boston 

Philadelphia 

Baltimore. 

(Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days 

AU  cities,  1  day 

Total  all  cities  tor  week 


1909. 


$1,406,186,75.3 

129,271,323 

102,368,437 

23.009,091 

222,005,780 

52,169,935 

13.002,313 


51,947,713,652 
397,694,286 


52,345,407,938 
455,109,715 


$2,800,517,653 


1908. 


$1,028,157,829 
107,818,469 
85,071,741 
17,170,608 
171.995,577 
•18,342,330 
14,653,390 


$1,473,909,944 
356,036,443 


$1,829,946,387 
..HOLIDAY... 

$1,829,946,387 


+36.8 
+  20.5 
+  20.3 
+  34.0 
+  29.0 
+  7.9 
—11.3 

+32.1 
_+I.L7 

+  28.2 


-53.0 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Feb.  13,  for  four  years. 


Clearings  at — 

Week,  ending  February  13. 

1909. 

1908. 

Inc.  or 
Dec. 

1907. 

1906. 

New  York 

Philadelphia 

Pittsburgh 

Baltimore 

BuHalo 

$ 

1.468,344,740 

99,647,358 

31,582,628 

22,084,816 

8,130,537 

4,841,139 

5,132,428 

3,024.041 

1,857,370 

1,669,572 

1,167,736 

1,031,501 

1,166,615 

1,240,296 

807,815 

569,175 

524,905 

349,949 

348,874 

462,800 

249,198 

305,743 

1,100,000 

$ 

1,092,577,834 

95,815,289 

33,500,107 

20,993,102 

7,044,261 

4,408,621 

5,125,211 

2,976,203 

1,839,968 

1,908,609 

1,105,119 

1,039,662 

883,017 

1,155,691 

977,071 

591,021 

623,920 

618,531 

457,722 

396,900 

276,922 

374,970 

Not  Included 

% 

+  34.4 

+  4.0 

—5.7 

+  5.2 

+  16.0 

+  9.8 

+0.1 

+  1.6 

+  0.9 

—12.5 

+  5.6 

—0.8 

+32.0 

+7.4 

—17.3 

—3.7 

—15.9 

—43.5 

—23.8 

+  16.6 

—10.0 

—18.5 

In  total 

S 

1,750.303,472 

123,350,927 

49,761,508 

28,182,915 

7,609,422 

6.170,775 

5,907,396 

3,241,366 

1,918,337 

1,733,632 

1,258,179 

1,261,733 

888,207 

1,072,790 

932.471 

"6 19",  208 
510,754 
488,711 
676,400 
225.062 

S 
1.930,836,210 

134,722.791 

50,947,371 

27.223,334 

6,852,711 

Albany..   

4,363,007 

Washington 

Rochester 

Scranton  

Syracuse  

Reading 

Wilmington 

Wllkes-Barre  ... 
Wheeling,  W.  Va. 

Harrlsburg 

York  ...! 

5,611,174 

4,294,922 
1,970,762 
1,594,494 
1,126,594 
1,338,921 
821,842 
1.028.601 

Erie 

1,089.532 

Greensburg 

Chester 

Blnghamton 

Franklin 

Altoona 

Trenton   _ 

463,016 
443,094 
442,600 
251,771 

Total  Middle.. 

Boston   

Providence  

Harttord 

New  Haven 

SprlngQeld 

Portland 

Worcester 

Fall  River 

New  Bedford 

Lowell  .. 

1.654.539,236 

144,345.181 

7,496,800 

3,005,530 

2,089,615 

1,650,955 

1,391,057 

1,650,486 

1,345,192 

928,967 

536.618 

450.253 

1.274,689.751 

127,850,373 

6,633,100 

3,017,638 

2,151,936 

1,533.268 

1,614,747 

1.253,355 

996,128 

773,349 

527,439 

420,559 

+  29.8 

+  12.8 

+  13.0 

—0.4 

—2.9 

+  7,6 

—13.8 

+  31.7 

+  35.0 

+  20.0 

+  1.7 

+7.1 

1,986,113,265 

173,998,867 
8,182,500 
3,597,708 
2,377,430 
1,782,401 
1,799,504 
1,554,399 
1.332,077 
671.471 
516,936 

2.175,422,747 

180,649,754 
8,687,200 
3,311,223 
2,301,991 
1,890,363 
1,501,478 
1,487.158 
1.093.724 
704,417 
545.260 

Holyoke 

Total  NewlEng 

500,111              408,339 

164,890,654 

146,771,892 

+  12.3 

196,313,404     202.580.907 

Clearings  at- 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

EvansvUle    

Kalamazoo 

Springfleld,    lU.. 

Fort   Wayne 

Akron 

Lexington 

Youngstown 

Rockford   

Springfield,  O... 

Decatur   

Canton 

Qulncy... 

Bloomlngton 

South  Bend 

Mansfield 

.lacksonvlUe,  111. 

Jackson  

Ann  Arbor 

Danville 

Adrian    


Tot.  Mid.  West 

.San  Francisco    .. 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City... 

Spokane - 

Tacoma 

Oakland 

Helena   

Sacramento 

Fargo   

Stockton 

Sioux  Falls 

San  Jose 

San  Diego 

Fresno 

North  Yakima.. 
Billings 


Week  ending  February  13. 


Total  Pacific. 

Kansas   City... 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Momes 

Sioux  City 

Wichita 

Lincoln  

Davenport 

Topeka  

Cedar  Rapids.. 

Pueblo    

Colorado  Springs 
Fremont 


Tot. other  West 

St.   Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond   

Memphis 

Atlanta 

Savannah  

Fort  Worth 

Nashville 

Norfolk 

Birmingham 

Augusta 

Mobile 

KnoxvUle 

Jacksonville 

Little  Rock 

Chattanooga   ... 

Charleston 

Oklahoma 

Macon 

Beaumont    

Columbus,  Ga 

Austin 

Vlcksburg 

Wilmington,  N.  C 

Total  Southern 


Total  all. 


Outside  N.Y.. 


Canada — 

Montreal 

Toronto    

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Halifax 

Hamilton 

St.  John 

London  

Calgary 

Victoria    

Edmonton 


1909. 


217,999,860 

23,119,300 

12,334,681 

12,050,597 

10,579,681 

6.084,702 

4,354,600 

3,896.397 

2,488,487 

2,237,545 

1,688,321 

1,806,502 

1,109,800 

1,056,606 

628,698 

575,000 

547,529 

749,802 

651,513 

457,940 

333,035 

553,962 

418,691 

435,205 

330,121 

309,624 

185,592 

242,940 

154,338 

307,396 

22,342 


306,711.107 

28,385,011 

10,072.046 

7,871,741 

6,656,457 

3,879,936 

6,075,778 

3,731,746 

1,488,913 

693,823 

789,500 

540,386 

410,786 

455,000 

346,539 

760,000 

482,985 

192';560 


1908. 


202,879,488 

21,618,250 

13,478,241 

11,752,172 

11,320,673 

6,990,170 

4,399,700 

3,515,434 

2,639,197 

1.808,421 


486,366 
650,949 
837,070 
818,243 
637,490 
530,000 
687,571 
603,137 
568,100 
398,572 
391,571 
331,319 
429,269 
426,081 
343,214 
311,855 
294.708 
225,000 
121,939 
237,934 
21,000 


72,340,102 

43,626,300 

13,174,975 

10.780,855 

6,639,489 

7,548,648 

5,650,000 

2,716,266 

1,727.304 

1.305,703 

1,298,233 

819,039 

1,382,369 

825,000 

535,630 

622,142 

392,432 


99,588,682 

59,966,733 
15,718,766 
15,520,322 
14,457,032 
6,967,000 
6,444,562 
6.436,067 
5,414,392 
3,514,882 
6,100,000 
4,100,000 
2,432,627 
2,114,503 
1,918,797; 
1,275,0971 
1,383,636 
1,865,777 
1,622,089 
1,510,000 


291,343,134 

31.841,021 

9,372,988 

6,522,727 

5,301,947 

3,760,590 

5,069,149 

3,225,175 

1,529,729 

554,960 

976,217 

456,503 

383,096 

385,000 

432,000 

825,000 

Not  Included 

Not  Included 

175,000 


Inc.  or 
Dec. 


:"7.5 

+  6.9 

—8.5 

+  2.5 

—6.5 

—13.0 

—1.0 

+  10.8 

—5.7 

+23.7 

+  13.6 

+  9.4 

+  32.5 

+  29.1 

—1.4 

+  8.5 

—20.4 

+  24.3 

+  14.7 

+  14.9 

—14.9 

+  67.2 

—2.5 

+  2.1 

—3.8 

—0.7 

—37.0 

+  8.0 

+  26.6 

+  29.2 

+  6.4 


+  5.3 

—10.9 

+  7.5 
+  20.7 
+  25.6 

+  3.2 
+  19.8 
+  15.7 

—2.7 
+  25.0 
—19.2 
+  18.4 

+7.2 
+  18.2 
—19.8 

—9.1 

In  total 

In  total 

+  10.0 


70.811,102 

31,725,612 

17,231,044 

10,184,914 

7,808,375 

6,491,205 

4,600,000 

2,314,789 

2,137,357 

1,305,703 

952,139 

865,595 

1,030,399 

719,245 

487,663 

483,017 

188,788 


+  2.2 

+  37.5 
—23.5 

+  5.8 
—15.0 
+  16.3 
+  22.8 
+  17.4 
—14.5 
+  36.3 
+36.3 

—5.4 
+34.2 
+  14.7 

+  9.8 

+  28.8 

+  107.9 


,373,562 
,376,862 
776,634 
909,724 
350,000 
611,542 
468,868 
393,682 


164,023,156 


87.525,845 

56,138,085 

17,119,409 

12,302,022 

11,322,651 

6,959,500 

5,331,041 

5.340,796 

4,387,415 

2,865,660 

3,376,526 

3,248,422 

1,934,376 

1,694,298 

1,471,566 

1,201,012 

1,204,580 

1,489,926 

1,478,666 

1,360,000 

1,300,000 

780,460 

803,261 

596.249 

331,052 

497,357 

353,996 

277,795 


145,166,051 


2,463,092,997  2,016,307,775 


993,748,257      923,729,941 


Total  Canada. 


32,408,925 

23,154,920 

10,305,360 

4,006,565 

2,938,176 

2,284,393 

1,685,307 

1,313,862 

1,167,177 

1,051,399 

1,418,605 

1,033,060 

819,447 


83.587,196 


24,024,759 

18,253,437 

8,592,191 

3,250,206 

2,144,015 

1,773,159 

1,611,636 

1,335,012 

1,129,010 

941,033 

892,573 

1,013,581 

666,806 


1907. 


1906. 


228,192,732 

26,183,350 

16,172,389 

12,774,820 

12,080,103 

7,569,531 

5,154,300 

4,102,467 

2.799,584 

2,316,063 

2.022,191 

1,717,063 

1,007,652 

799,543 

773,010 

722,865 

714,838 

680,166 

667,957 

575,552 

516,151 

491,383 

447,429 

422,951 

428,073 

292,601 

250,254 

220,000 

164,074 


20,500 


330,179,592 

51,424,977 
14,057,398 
8,787,259 
6,251,029 
5,950,720 
4,806,962 
4,026,434 
4,021,852 
732,165 


475,076 

"356^357 
450.000 


101,340,429 

31,301,248 

17,878,712 

9,705,012 

6,976,595 

6,966,587 

5,580,234 

2,844,042 

2,326,902 

1,231,734 

1,176.679 

1,012,164 

851,493 

593,959 

565,340 

841,009 

336,638 


+  13.8 

+  6.8 

—8.2 
+  26.2 
+  27.7 

+  0.1 
+  20.9 

+  1.8 
+  23. 4i 
+  22.3 
+  80.7 
+  26.2; 
+  25.7 
+  24.8 
+30.4 

+  6.2, 
+  14.9 
+  11.8 

+  9.71 
+  11.0 

+  5.7 

+  7.6 

—3.2 
+  52.7 

+  5.7 
+  22.9 
+32.4 
+  41.7 


+  13.0 


90,188,348 

64,428,578 

20,061,922 

14,961,438 

14,026,213 

7,218,500 

6,021,755 

5,604,034 

5,360,192 

4,462,949 

4,874,302 

3,761,892 

2,357,437 

2,150,000 

1,972,454 

1.605,368 

1,576,408 

1,542,688 

1,488,065 

1,380,443 

1,292.279 

925,290 

725,000 

550,000 

275,000 


310,000 


168,992,279 


+  22.512,873,127,319 


+7.611,122,823,847 


65,627.688 


+  34.9 

22,645, 

+  26.9 

21,325, 

+  19.9 

8,866, 

+  23.3; 

2,804, 

+  37.0! 

2,362, 

+  28.8; 

1,313. 

+  4.7 

1,696, 

—1.6! 

1,515, 

+3.4 

1,181, 

+  11.7 

1,069, 

+  58.9 

1,201, 

+  1.9 

942, 

+  23.0 

755, 

246 

668 

664 

744 

653 

501 

521 

088 

95, 

800 

261 

704 

987 


199,864,218 

25,310, 65'J 

14,346,080 

12,418,162 

10,547,791 

6,933,740 

5,213,700 

3,954,105 

3,143,824 

2,149,633 

1,654,862 

1,414,991 

805,806 

760,023 

691,456 

495,000 

781,141 

477,482 

555,873 

425,695 

330,835 

468,625 

342,951 

448,321 

438,023 

366,772 

252,584 

200,000 

116,222 


294,908,565 

42,032,976 
11,279,797 
9,482,687 
4,176,437 
5,226,945 
3,490,031 
3,871,512 


673.377 
■352".224 
■289'363 


80.875,289 

24,780,112 
15,511,268 
8,761,833 
6,252,268 
6,127,605 
4,714,976 
2,419,359 
1,636,378 
1,108,569 

"839'846 
889,024 
505,626 
514,380 
776,957 
235,725 


75.073.926 

57,082,391 

21,734,042 

16,113,689 

9,648,500 

5,796,500 

6,589,429 

5,494,345 

4,779,772 

4,469,682 

2,739,233 

3,927,218 

1,878,624 

1,673,442 

1,507,542 

1,380,670 

1,378,353 

1,345,576 

1,268,743 

1,367,836 

1,210,416 

700,000 

558,927 

475,000 

293,261 


340,000 


153,762,191 


2,982,623,625 


1,051.787,415 


32,253,290 
23,346,097 
6,190,160 
1,795,887 
2,021,813 
1,541,684 
1,506,762 
1,166,291 
995,021 
1.005,305 

"798' 138 


+  27.4 


67.681,7"2l   72,617,448 
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P  UBLISHERS'  A  NNO  UNCEMENT . 

We  have  the  pleasure  of  announcing  the  issuance, 
with  the  present  number  of  the  "Chronicle,"  of  another 
special  publication  to  be  added  to  the  numerous 
■other  Supplements  or  Sections  which  we  now  issue 
periodically  for  the  benefit  of  our  subscribers.  Like 
all  these  other  Supplements,  too,  this  new  publication 
is  distinctive,  all-inclusive  and  all-embracing.  It  is 
devoted  to  one  thing,  and  only  one  thing,  namely  the 
monthly  reports  of  the  earnings  and  expenses  of 
United  States  railroads,  and  hence  we  call  it  our 
"Railway  Earnings  Section."  In  compliance  with 
post-office  regulations  we  employ  the  term  "Section" 
when  the  proper  word  would  be  "Supplement." 

It  includes  every  steam  railroad  in  the  United 
States,  big  and  little,  which  is  obliged  to  file  monthly 
reports  with  the  Inter-State  Commerce  Commission  at 
Washington.  It  is  not  necessary  to  dwell  upon  the 
magnitude  of  the  undertaking.  That  will  be  evident 
to  every  one.  Disregarding  altogether  the  question 
of  expense,  it  udll  be  readily  recognized  that  the 
presentation  of  such  a  mass  of  statistics  is  possible 
only  through  the  possession  of  mechanical  facilities  of 
a  very  high  order,  such  as  we  now  have  in  our  new 
quarters.  The  publication  embraces  32  pages, 
"Chronicle"  size,  and  all  except  the  title  page  and 
the  last  page  are  given  up  to  these  monthly  returns, 
comprising  the  figures  for  the  latest  month  and  for 
the  year  to  date.  Not  a  line  of  advertising  matter 
will  be  found  in  this  new  publication  from  beginning 
to  end. 

It  is  our  intention  to  issue  this  "Railway  Earnings 
Section"  regularly  each  month  hereafter.  In  other 
words,  with  the  filing  by  the  railroads  of  each  additional 
month's  returns  there  will  be  a  new  number  of  the 
"Railway  Earnings  Section"  for  the  purpose  of  printing 
the  figures.  We  might  content  ourselves  by  giving 
simply  the  returns  of  the  more  important  roads  or 
companies.  That  would  no  doubt  answer  well  enough 
for  ordinary  purposes,  but  the  requirement,  as  we 
conceive  it,  calls  for  completeness,  and  furthermore, 
completeness  is  in  consonance  with  our  own  aims.  The 
railroad  system  of  the  United  States  is  of  prodigious 
extent,  embracing  over  230,000  miles  of  road,  and 
representing  a  capital  investment  of  $16,000,000,000. 
Accordingly,  we  feel  it  our  duty  to  cover  the  field  in  its 
entirety. 

We  have  always  been  strenuous  advocates  of  pub- 
licity in  corporate  affairs,  and  particularly  in  the  case 
of  railroad  corporations.  Over  forty  years  ago,  when 
secrecy  was  still  the  dominant  policy  among  railroad 
managers,  we  urged  upon  railroad  officials  the  wisdom 
of  giving  out  weekly  returns  of  gross  earnings  and 
of  monthly  reports  of  earnings  and  expenses.  To  the 
credit  of  these  officials  be  it  said  that  the  great  ma- 
jority of  them  have  acted  in  conformity  with  this 
suggestion  and  have  abandoned  the  old  policy  for  a 


more  enlightened  and  progi'essive  one,  and  one  bettre 
suited  to  the  times.  For  our  part  we  aided  in  the 
work  of  publicity  by  establishing  within  our  office  a 
special  department  devoted  to  collecting  these  returns 
of  earnings .  The  success  attending  the  effort  is  known 
to  our  readers.  We  have  long  published  in  our 
columns  the  current  returns  for  roads  representing 
about  90%  of  the  entire  railroad  mileage  of  the 
country.  The  other  10%,  consisting  largely  of  minor 
roads,  we  have  found  it  impossible  to  get  because 
we  had  no  power  of  compulsion  forcing  the  managers 
to  give  us  the  figures.  Another  drawback  has  been 
inherent  in  our  own  work:  we  could  not  compel  the 
officials  to  prepare  the  figures  in  accordance  with 
uniform  methods.  Great  diversity  has  existed  in  the 
way  the  figures  have  been  compiled.  Nor  could  we 
insist  on  full  details  of  the  receipts  and  expendi- 
tures. 

Now  that  the  Inter-State  Commerce  Commission  is 
availing  of  its  vast  power  to  obtain  all  this  information, 
we  feel  called  upon  to  proceed  a  step  further  in  the 
work  begun  by  us  so  many  years  ago  of  spreading 
before  the  public  eye  all  of  such  returns  that  can  be 
procured.  The  action  of  the  Commission  marks 
an  important  departure  and  its  course  in  that  particular 
is  deserving  of  hearty  commendation.  The  Commis- 
sion has  always  demanded  very  elaborate  reports  of 
one  kind  or  another  from  the  carriers,  but  it  has  not 
been  the  policy  hitherto  to  give  the  public  access  to 
the  information  except  that  an  annual  statistical 
report  has  been  issued  containing  certain  details  for 
the  separate  roads .  Unfortunately,  this  annual  report , 
on  account  of  the  labor  it  involved,  has  never  yet 
been  available  until  fifteen  to  eighteen  months  after 
the  close  of  the  period  to  which  it  appertains.  As  far 
as  the  monthly  returns  are  concerned,  the  roads  have 
been  required  to  file  them  since  July  1907,  and  since 
Jan.  1908  these  returns  have  been  open  to  the  public. 
They  had  very  little  utility,  however,  until  July  1908, 
when  comparisons  became  possible  with  the  year 
preceding.  Since  that  time  we  have  been  engaged  in 
perfecting  our  facilities  for  printing  the  figures,  and 
to-day's  issue  of  our  "Railway  Earnings  Section" 
shows  the  first  fruit  of  our  labors.  With  each  suc- 
ceeding month  hereafter  we  shall  print  a  new  number, 
as  already  stated,  giving  the  results  for  one  month  later. 

Thus  it  will  always  be  possible  for  our  subscribers  to 
turn  to  this  publication  and  find  the  figures  for  the 
very  latest  month  and  for  the  current  fiscal  year  to 
date.  The  fact  that  the  "Railway  Earnings  Section" 
is  issued  as  a  separate  part,  instead  of  being  bound 
up  with  the  "Chronicle,"  makes  it  especially  con- 
venient for  this  purpose.  The  subscriber  can  keep  one 
number  by  his  side  until  the  next  appears. 

Another  point  is  worth  noting.  We  do  not  confine 
ourselves  to  giving  the  bare  totals  of  the  gross  and 
the  expenses,  together  with  the  net.  We  show  separ- 
ately the  leading  items  in  both.     We  furnish  a  com- 


Feb.  20  1909. 1 


THE  CHRONICLE 


469 


parison  of  the  freight  earnings  and  likewise  a  com- 
parison of  the  passenger  earnings.  In  the  expenses 
we  show  separately  the  maintenance  expenditures  both 
for  equipment  and  for  way  and  structures.  We  also 
show  the  so-called  Outside  Operations  distinct  from 
the  Rail  Transportation  Operations. 

It  seems  to  us  that  all  this  information  will  be 
of  inestimable  value  to  hosts  of  people.  The  railroad 
man  will  be  able  to  see  from  month  to  month  how  the 
operating  results  on  competing  roads  are  comparing 
with  his  own,  and  if  these  latter  are  not  what  they 
should  be,  he  will  be  justified  in  calling  his  subordinates 
to  account  for  their  shortcomings.  The  investor,  for 
his  part,  be  he  a  stockholder  or  a  bondholder  in  a 
given  property,  will  be  able  to  make  the  same  kind 
of  an  examination;  through  scrutiny  of  the  Mainten- 
ance Expenditures  he  will  be  able  to  determine  whether 
under  the  stress  of  adverse  conditions,  such  as  the 
carrying  industry  is  now  experiencing,  the  particular 
property  in  which  he  is  interested  is  being  skimped  or 
not.  These  elaborate  returns  wiU  also  be  of  service 
to  local  residents.,  who  are  always  interested  in  seeing 
what  local  properties  are  doing. 

The  "Railway   Earnings   Section,"  issued  monthly, 
is  intended  to  supply  an  entirely  new  fund  of  informa- 
tion to  our  subscribers.     We  shall  continue  to  give  in 
the   columns    of   the    weekly    "Chronicle"    the   same 
elaborate  and  comprehensive  figures  of  earnings  that 
we  have  always  given,  and  we  shall  also  give  the  gross 
and  net  earnings  totals,  each  week  as  received,  of  the 
more  important  of  the  roads  reporting  to  the  Com- 
mission.    Nor   shall    we    discontinue    our    customary 
summaries    and    elaborate    editorial    reviews    of    the 
figures.     One  evidence  of  this  is  found  in  the  fact 
that   while    we   present   to   our   readers   to-day   this 
new  publication,  giving  the  complete  figures  of  gross 
and  net   earnings   for   December,    we   also   print    an 
editorial   article   on  subsequent   pages  reviewing  the 
gross  earnings  for  the  month  of  January  of  those  roads 
which  make  it  a  practice  to  furnish  early  preliminary 
estimates  of  their  gross  earnings.     These  early  returns 
of  estimated  gross  are  usuall}^  available  ten  to  fifteen 
days  after  the  close  of  the  month,  whereas  thirty  to 
fifty  days  are  required  to  furnish  audited  statements 
of  both  gross  and  net .     In  whatever  form  the  returns 
come  to  hand,  we  shall  make  room  for  them  as  in  the 
past .     If  the  figures  furnished  by  the  companies  differ 
from  those  filed  with  the  Inter-State  Commerce  Com- 
mission, the  reader  will  understand  that  the  basis  of 
computation  is  different. 

We  feel  it  incumbent  to  make  the  same  announce- 
ment with  regard  to  this  latest  supplement  that  we  have 
made  so  often  with  reference  to  our  other  supplements. 
They  are  issued  solely  and  exclusively  to  "Chronicle" 
subscribers.  To  them  they  are  given  free  of  charge. 
They  are  too  expensive  to  admit  of  their  being  put 
on  general  sale  and  no  extra  copies  of  any  of  these 
special  publications  are  ever  printed. 


THE  FINANCIAL  SITUATION. 
Among  domestic  events,  the  current  week  will  be  dis- 
tinguished by  the  dispute  which  has  been  raised  and  has 
been  in  progress  in  the  House  of  Representatives  over 
the  paltry  issue  whether  Senator  Knox  shall  be  per- 
mitted to  act  as  the  Secretary  of  State  of  President-elect 
Taft  for  two  thousand  dollars  less  than  the  amount 
named  as  salary  for  the  person  hitherto  filling  that 
position.     Our  good  old  Constitution  very  rightly  says 
in  substance  that  no  official  shall  get  the  advantage 
or  benefit  of  an  advance  in  salary  which  he  by  his  vote 
helped  to  establish.     An  advance  was  in  this  case  made 
(Senator  Knox  voting  for  it),  but  subsequently  the 
addenda  was  repealed  and  made  inoperative  and  nuga- 
tory and  inapplicable  so  far  as  it  included  Senator 
Knox  or  public  interests.     As  the  law  now  stands,  the 
increased  provision  does  not  give  the  Senator  any  right 
under  it;  even  if  he  desired  he  could  not  collect  the  ad- 
ditional amount.     President-elect  Taft  states  in  the 
"Evening  Post"  of  Saturday,  in  reply  to  the  question 
whether  Mr.  Knox  would  be  his  Secretary  of  State:  "Of 
course  he  is  going  to  be  the  Secretary  of  State  in  my 
Cabinet.     I  tendered  him  the  place  some  time  ago  and 
he  accepted  it.     I  have  formally  announced  that  his 
nomination  will  be  sent  to  the  Senate  when  I  become 
President.     Since  that  time  nothing  has  occurred  to- 
disturb  those  relations .     I  have  no  intention,  certainly, 
of  violating  either  the  spirit  or  the  letter  of  the  Consti- 
tution, and  Mr.  Knox's  appointment  does  not  do  either. 
As  I  said  before,  the  purpose  of  the  framers  of  the  Con- 
stitution must  be  considered.     I  have  not  the  slightest 
doubt,   as   a  lawyer,   that   Mr.   Knox's   appointment 
will  be  perfectly  legitimate;  nor  do  I  think  others  capa- 
ble of  judging  have  any  doubt,  in  view  of  the  action 
taken  by  Congress." 

While  affairs  were  thus  supposed  to  have  progressed, 
or  to  be  progressing,  satisfactorily  towards  correcting 
any  irregularity  objected  to  that  had  occurred,  and 
the  way  made  smooth  for  Senator  Knox  to  become 
Secretary  of  State  in  the  Taft  Cabinet,  a  mistake  was 
unexpectedly  discovered  which,  instead  of  relieving 
Senator  Knox  from  whatever  irregularity  that  may 
have  existed,  left  the  new  legislation  in  such  shape 
that  the  Senator  had  actually  thereby  become  ineligi- 
ble. One  of  the  members  of  the  House,  sharp  in 
detective  work,  made  it  clear  that  though  both  legis- 
lative bodies,  the  Senate  and  House,  had  passed  the 
bill  reducing  Senator  Knox's  salary  to  $8,000  after 
March  4,  they  had  also  passed  the  executive  judicial 
and  legislative  appropriation  bill,  which  contained  a 
provision  agreed  to  by  the  conference  that  the  salary 
should  be  $12,000  after  July  1.  It  seems  that  in  con- 
sidering the  salary  of  Mr.  Knox,  the  conference 
overlooked  this  item  in  that  bill.  Consequently  it 
became  necessary  to  disagree  to  the  conference  report 
to  change  the  item  in  question  and  make  it  conform 
to  the  action  above  stated.  So  on  Thursday,  at  11 
o'clock,  as  soon  as  the  House  met,  the  machinery  was 
set  in  motion  to  make  Senator  Knox  eligible  beyond 
dispute  for  the  portfolio  of  Secretary  of  State. 

Representative  Dalzell  of  Pennsylvania  reported 
from  the  Committee  on  Rules  a  resolution  authorizing 
the  conferrees  on  the  legislative  bill  to  dig  out  the  item 
relating  to  the  salary  of  the  Secretary  of  State  and 
consider  it  for  correction  and  also  "to  report  on  any 
provision  in  relation  to  the  law  affecting  said  salary.'! 
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pfeThere  were  only  81  members  on  the  floor  of  the  | 
House  when  Mr.  Dalzell  called  up  the  rule,  and  the 
vote  on  ordering  the  previous  question  resulted  50  to 
31.  Representative  John  Sharp  Williams  raised  the 
point  of  no  quorum,  and  a  roll-call  on  the  previous 
question  was  ordered.     The  vote  resulted  157  to  107. 


Easier  rates  for  money  seem  to  be  quite  a  wide 
and  widening  feature  in  Europe.  The  reduction  by 
the  Imperial  Bank  of  Germany  of  its  official  rate  of 
discount  from  4% — at  which  it  had  stood  since  June 
18  1908,  when  it  was  lowered  from  4i/^%— to  3^% 
was  directly  due  to  the  Bank's  stronger  reserve 
concUtion,  as  shown  by  recent  statements.  It  very 
likely  was  also,  in  some  measure,  due  to  the  im- 
proved political  situation  resulting  from  the  subsidence 
of  Anglo-German  tension,  and  by  the  coincident 
Franco-German  agreement  concerning  Morocco.  These 
assurances  of  peace,  where  heretofore  there  had  been 
more  or  less  tension,  together  with  the  composition 
of  the  differences  between  the  States  in  Southeastern 
Europe,  have  been  reflected  at  every  important  centre. 
For  instance,  Paris  has  been  a  persistent  importer  of 
gold;  within  the  twelve  months  of  1908  the  Bank  of 
France  has  absorbed  an  amount  approximating  £32,- 
000,000  in  value  of  gold,  and  other  considerable 
amounts  have  been  taken  by  the  Bank  of  Germany, 
the  Bank  of  England  and  by  all  the  other  old  world 
banks,  until  the  banks  we  name  at  the  end  of  this 
article,  report  $300,000,000  larger  stock  on  hand  than 
they  held  at  this  date  a  year  ago.  Consequently  the 
unofficial  discounts  at  the  great  European  monetary 
centres  are  to-day  much  below  the  official  rates.  The 
Paris  rate  this  week  fell  to  1%,  that  at  London  to 
2M%  ^"-d  ^t  Berlin  and  Frankfort  to  2}^%,  and  it 
appears  likely  that  reductions  in  official  rates  will 
soon  follow. 

This  tendency  towards  lower  discounts  ought, 
other  conditions  remaining  unchanged,  to  stimulate 
international  borrowing.  A  London  cable  on  Tues- 
day reported  that  Austria-Hungary  will  shortly  issue 
a  70  million  dollar  4%  loan  to  prepare  for  any  contin- 
gency with  regard  to  Servia,  or,  if  not  needed  in  that 
connection,  the  proceeds  will  be  applied  to  the  replen- 
ishment of  the  war  treasury.  At  the  beginning  of 
this  month  (Feb.  2)  it  was  announced  that  a  fortnight 
after  the  arrangement  between  Austria-Hungary  and 
Turkey  had  been  ratified,  the  agreed-upon  indemnity 
would  be  paid  in  a  lump  sum  instead  of  by  installments, 
as  had  been  generally  supposed. 


The  movement  of  national  bank  notes  to  Washing- 
ton for  current  redemption  appears  to  be  increasing 
in  volume.  One  notable  incident  this  week  was  the 
shipment  by  a  single  New  York  bank  of  $467,000  of 
such  notes.  The  daily  Treasury  report  shows  that 
national  bank  notes  in  the  general  fund  of  the  depart- 
ment now  amount  to  293^  miUions.  This  sum  repre- 
sents the  accumulations  of  these  notes  which  have 
been  forwarded  to  Washington  by  the  national  insti- 
tutions in  the  larger  cities.  These  notes  have  been 
gathered  by  the  bank  during  the  current  week  in  the 
course  of  its  business  and  exchanged  at  the  Treasury 
for  lawful  money.  Such  exchange  is  effected  promptly 
upon  the  verification  of  the  count  of  the  notes,  but  the 
5%  redemption  fund  has  yet  to  be  reimbursed,  through 
compliance    by  the  emitting  banks  with  the  require- 


ment for  the  reinforcement  of  their  quota  of  such  fund. 
There  will  probably  continue  to  be  accumulations  in 
the  Treasury  of  bank  notes,  as  above  stated,  consti- 
tuting unavailable  assets.  Such  accumulations,  it  is 
claimed,  are  impossible  to  prevent  without  increasing 
the  clerical  force  in  the  Treasury,  which  Congress  has 
neglected  to  authorize. 


The  proposed  extension  of  the  Hudson  &  Manhattan 
Subway  (the  Mc  Adoo  system)  from  the  present  terminus 
at  Sixth  Avenue  and  33d  Street  northward  under  Sixth 
Avenue  to  40th  Street,  and  thence  eastward  under 
Bryant  Park  to  the  Grand  Central  Station,  is  so  logical 
a  junction  with  existing  facilities  that  it  is  inevitable. 
Being  deep-level  tunneling,  no  disturbance  of  property 
can  be  caused,  and  the  work  will  be  done  almost  with- 
out being  noticed.  The  effect  will  be  to  unite,  for 
through  travel,  the  lines  which  come  into  the  Grand 
Central  from  all  directions  -with  New  Jersey  and  the 
lines  in  that  State,  thus  making  this  city  a  mere  inci-' 
dental  strip  in  a  through  route  instead  of  a  break 
and  a  transfer,  as  hitherto;  locally,  it  will  also  join  the 
two  great  railway  stations  and  will  bring  the  shopping 
section  in  Sixth  Avenue  closer  to  them,  as  well  as  be- 
ing a  convenience  to  the  hotel  and  theatrical  district 
of  which  Times  Square  is  the  centre. 

Rumors  that  this  may  lead  to  the  construction,  by 
the  same  interests,  of  another  subway  from  42d  Street 
down  the  East  Side  to  reach  the  Cortland  Street  termi- 
nal, and  form  a  loop,  or  that  this  has  some  close  relation 
to  the  Lexington  Avenue  subway  project,  or  that  it 
will  lead  to  a  connection  with  the  Belmont  East  River 
tunnel,  need  not  be  discussed  now.  These  are  prob- 
lems of  the  future,  although  it  is  pointed  out  that  dif- 
ferences in  level  make  impossible  a  physical  connec- 
tion of  this  new  link  with  the  Belmont  tunnel;  but  the 
occasion  serves  at  least  to  once  more  bring  up  and 
emphasize  the  ineptitude  of  keeping  that  finished 
tunnel  out  of  use  and  benefit  because  of  the  same  no- 
tion which  has  blocked  further  subway  construction, 
namely  the  fear  that  private  caJDital  may  get  too  good 
a  bargain.  The  subway  itself,  which  has  been  so 
thronged,  and  so  hailed  with  delight  that  the  city 
really  "cries"  for  more,  had  hardly  got  into  use  before 
one  of  the  tribe  of  "exposure"  writers  joined  with  a 
popular  magazine  to  utilize  opportunity  by  revealing 
how  the  city  had,  in  the  phrase  of  the  day,  been  bun- 
coed into  a  very  bad  bargain.  It  is  not  many  years 
since  the  subway  was  an  expectation  only,  and  the 
under-water  tunneling  with  which  we  are  now  fa- 
miliar was  merely  one  failed  and  unfinished  North 
River  work,  and  all  the  gi*eat  construction  which  has 
followed  the  entry  of  the  Pennsylvania  road  into  a 
concern  in  the  development  of  Long  Island  was  in 
the  field  of  doubtful  rumor. 

These  great  works  have  been  MTOught,  as  the  latest 
link  in  the  Hudson  &  Manhattan  Subway  will  be  wTOUght, 
by  private  capital.  No  problems  of  debt  limit  are 
involved  or  require  to  be  settled  before  work  can  pro- 
ceed. As  we  lately  pointed  out  once  again,  following 
the  old-fashioned  lines  of  motive  and  conduct  which 
preceded  the  present  generation,  and  will  ovitlast  that 
generation,  all  the  movable  capital  of  the  world  is 
on  the  qui  vive  for  profitable  employment  and  is 
prompt  to  avail  itself  of  any  good  opportunity,  pro- 
vided it  can  see  its  way  clear  to  fair  and  business-like 
treatment .     Every  subway,  under  land  or  under  water, 
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which  anybody  woukl  like  to  have,  can  be  had,  if  there 
is  good  traffic  awaiting  it;  or  even  if  there  is  reasonable 
prospect  of  soon  building  up  a  settlement,  the  desires 
of  persons  interested  in  development  are  not  neces- 
sarily doomed  to  disappointment.     Show  capital  the 
way,  and  it  will  not  be  backward  to  enter  thereon. 
But  berating  it  jealously  as  soon  as  the  improvement 
is  completed,  and  following  it  up  with  semi-confisca- 
tory  talk,  is  the  sure  mode  of  making  it  pause  before 
taking  further  commitments.     In  this  little  nook  which 
is  now  the  chief  city  of  the  continent  is  the  largest  popu- 
lation; hence  there  is  the  largest  demand  for  local  trans- 
portation and  other  public  betterments.    All  of  these 
private  capital  is  ready  to  supply,  upon  proper  encourage- 
ment, in  specific  terms  andevident  disposition  of  feeling. 
This  is  really  only  one  example  of  a  lesson  the  peo- 
ple of  the  United  States  are  at  present  very  slow  at 
apprehending,   namely  things    develop    most  rapidly 
and  for  the  best  general  advantage  when  they  are  left 
to   manage  themselves,   under  the   universal   law   of 
self-interest    and   of   individual    effort   for  individual 
reward,  which  is  as  old  as  the  world  itself;  they  move 
most  slowly  and  with  most  friction  and  most  general 
injury  when  theorists  get  the  public  ear  and  efforts 
are  made  to  meddle  with  them  and  force  them. 


Plans  have  been  promulgated  by  industrial  and 
railroad  corporations  having  their  home  offices  in 
Philadelphia  for  extensive  financiering  this  spring. 
Directors  of  the  Lehigh  Coal  &  Navigation  Co.  have 
authorized  an  increase  of  the  capital  stock  of  10%, 
gi\dng  shareholders  the  right  to  take  the  new  stock 
at  par,  $50  per  share.  This  will  give  the  company 
$1,909,985  of  additional  capital,  most  of  which  will 
be  expended  for  improvements  on  the  company's 
coal  properties.  The  stock  has  a  market  value  above 
$100  per  share,  in  consequence  of  which  the  stock- 
holders are  given  a  valuable  right,  which  may  be  sold 
if  they  do  not  wish  to  subscribe  for  the  new  shares 
themselves.  The  voting  trust,  which  holds  $14,049,- 
050  of  the  present  issue  of  stock,  will  not  expire  until 
March  1  1910.  Directors  of  the  United  Gas  Improve- 
ment Co.  also  recommend  an  increase  of  10%  in  the 
capital  stock  of  that  company,  and  the  question  will 
be  submitted  to  the  shareholders  at  the  annual  meet- 
ing in  May,  when  the  recommendation  will  no  doubt 
be  adopted.  The  new  issue  will  amount  to  $4,590,025, 
making  the  total  capital  of  the  gas  company  $50,- 
490,275.  This  corporation  generally  uses  much  of 
its  new  capital  in  acquiring  additional  gas  plants. 
The  company's  net  earnings  amount  to  over  12%  upon 
the  total  capital,  including  the  proposed  increase  of 
stock.  As  the  regular  dividend  is  8%,  there  is  a  safe 
margin.  The  third  proposition  is  that  of  the  Penn- 
sylvania Railroad,  which  will  ask  its  shareholders  at 
the  annual  meeting  next  month  for  authority  to  in- 
crease the  bonded  indebtedness  $80,000,000.  Of  this 
amount, $60,000,000  will  be  used  to  fund  short-term 
notes  maturing  next  year  and  the  balance  will  be 
utilized  chiefly  for  refunding.  Philadelphia  investors 
are  well  supplied  with  funds  with  which  to  take  care 
of  the  $6,500,000  fresh  capital  which  is  required  by 
the  Lehigh  Coal  &  Navigation  Co.  and  the  United  Gas 
Improvement  Co.  Aggregate  deposits  of  the  national 
banks,  trust  companies  and  saving  fund  societies  of 
the  Quaker  City  amount  to  over  $500,000,000. 


The  official  foreign  trade  statement  of  the  United 
States  for  the  month  of  Jan.  1909,  made  public  on 
Wednesday,  confirms  the  conclusions  we  reached  re- 
garding it  last  week  from  a  study  of  such  early  data 
as  was  then  obtainable.  The  outward  movement  of 
goods,  as  we  then  inferred,  was  well  below  the  total 
for  the  like  period  of  1908,  comparison  being  had  be- 
tween $156,767,714  and  $206,114,718;  but  it  is  grati- 
fying to  note  that,  the  decline  in  articles  other  than 
breadstuff's,  cotton,  provisions  and  petroleum  aggre- 
gated only  10  millions  of  dollars.     Moreover,  in  Jan. 

1908  our  exports  were  of  almost  record  proportions, 
so  that  10  millions  does  not  appear  to  be  a  very  im- 
portant decline  in  the  aggregate  outflow  of  our  com- 
modity products  other  than  the  staples  mentioned 
above.  Consequently  for  the  seven  months  of  the 
fiscal  year  1908-09  shipments  of  goods  reached  a  much 
lower  value  than  in  the  like  interval  of  the  previous 
year,  and  were  also  moderately  less  than  in  1906-07 
and  1905-06. 

Merchandise  imports  for  the  month  of  January 
w^ere  appreciably  greater  than  in  the  same  month  of 
1908,  the  import  movement  being  hastened  on  the 
prospect  of  higher  duties  under  the  new  tariff  on  cer- 
tain articles.     For  the  seven  months  ended  Jan.  31 

1909  the  aggregate,  at  $697,520,960,  compares  with 
$756,888,151  in  the  same  period  of  the  previous  year, 
$809,729,176  in  1906-07  and  $695,724,641  in  1905-06. 

The  net  result  of  our  January  foreign  trade  is  a  bal- 
ance of  merchandise  exports  of  only  $53,243,686, 
which  contrasts  with  a  similar  balance  in  1908  of  $121,- 
117,204,  and  is  smaller  than  in  either  1907  or  1906. 
For  the  seven  months  of  1908-09  the  exports  of  mer- 
chandise exceeded  the  imports  by  but  $334,284,488, 
against  $432,202,400  in  the  corresponding  period  of 
1907-08  and  $319,968,474  in  1906-07.  Gold  exports 
during  the  month  were  $7,865,196,  against  $444,200 
in  Jan.  1908,  and  for  the  seven  months  reached  $35,- 
562,677  and  $19,359,149  respectively.  Gold  impons 
totaled  $3,412,583  in  Jan.  1909,  against  $10,799,484 
in  1908,  with  the  seven  months'  aggregates  $27,- 
280,780  and  $132,728,909.  On  balance  we  exported 
net  $8,281,692  in  the  seven  months  ended  Jan.  31  1909, 
this  contrasting  with  net  imports  in  the  corresponding 
seven  months  of  1907-08  of  $113,369,760. 


Building  construction  operations  in  the  United 
States  continued  to  feel  in  January  1909  the  important 
stimulus  that  was  imparted  to  the  industry  in  the 
closing  months  of  1908  by  the  improved  business  situ- 
ation and  the  comparative  cheapness  of  material. 
The  change  for  the  better  was  first  apparent  in  Sep- 
tember, but  as  the  months  passed  activity  became 
more  general,  and  now  it  is  almost  universal.  Of 
course,  local  conditions  have  in  some  instances  served 
to  check  or  hold  in  abeyance  revival  of  building  work, 
but  in  the  country  as  a  whole,  as  indicated  by  the 
January  returns,  operations  are  going  forward  on  a 
plane  seldom  if  ever  equaled  at  this  season  of 
the  year.  In  whatever  direction  we  look  we  have 
evidence  of  this,  and  the  contrast  with  the 
corresponding  period  a  year  ago— a  period  of  ex- 
treme lethargy  in  building  construction— is  very 
marked.  Increases  in  operations  that  cover  a  doub- 
ling, quadrupling  or  octupling  of  the  previous  year's 
work  counts  for  little  when  the  whole  amount  involved 
is  only  a  few  thousand  dollars.     But  when  we  find 


473 


THE  CHRONICLE 


[Vol.  lxxxviii. 


* 


gains  running  in  the  hundred  per  cents  at  important 
centres  Uke  New  York,  Chicago,  Buffalo,  Cincinnati, 
Detroit,  Denver,  Washington,  &c.,  it  means  very 
much  not  only  to  labor  but  to  dealers  in  material,  and 
therefore  to  the  general  business  of  the  country. 

Such  a  situation  is  disclosed  by  the  building  con- 
struction returns  for  the  month  of  January  1909.  Our 
compilation,  which  includes  ninety  leading  cities  of 
the  country,  not  only  furnishes  evidence  of  decidedly 
gi-eater  activity  in  the  month  this  year  than  last,  but 
a  moderate  gain  over  the  like  period  of  1907  is  exhib- 
ited. To  be  specific,  the  permits  issued  in  the  ninety 
cities  in  January  this  year  entail  an  outlay  of  $48,110,- 
764,  against  only  $23,540,664  in  the  month  of  1908, 
or  an  excess  of  104.4%;  and  compared  with  1907  the 
increase  is  17.9%,  the  contemplated  expenditure  then 
having  been  $40,778,855.  Moreover,  only  twenty 
cities  report  smaller  figures  this  year  than  last,  and 
contrasted  with  1907  there  are  but  thirty  in  the  same 
category.  For  the  four  leading  boroughs  of  Greater 
New  York,  the  figures  are  certainly  significant  of 
activity.  In  Manhattan  the  cost  of  the  contemplated 
operations  is  placed  at  $7,921,433,  an  excess  of  94.5% 
over  January  1908;  Brooklyn's  expenditure,  at  $3,- 
693,676,  shows  a  gain  of  192%;  for  the  Bronx  the  out- 
lay of  $3,224,500  means  an  increase  of  126.4%,  and 
the  total  for  Queens,  at  $1,106,473,  shows  an  augmen- 
tation of  48%.  Combining  the  four  boroughs,  we 
have  an  aggregate  of  $15,946,352  for  January  1909, 
against  $7,608,855  in  1908,  or  a  gain  of  109.6%,  and 
compared  with  1907  the  increase  is  nearly  8%.  This 
certainly  is  an  excellent  showing  in  building  actitviy 
in  a  city  where  the  operations  are  of  such  magnitude 
as  to  comprise  over  one-third  of  the  total  for  the  eighty 
cities. 

Outside  of  New  York  large  increases  in  expected 
outlay  are  so  general  as  to  preclude  any  but  limited 
references  to  them.  Gains  over  1908  range  all  the  way 
from  414  to  over  900%.  with  the  average  101.1%, and 
compared  with  1907  the  increase  is  23.7%.  At  Chi- 
cago the  building  contracts  for  the  month  this  year 
covered  $8,227,700,  against  $2,570,505  a  year  ago,  or 
an  augmentation  of  220%;  and  Philadelphia's  total  of 
$1,677,025  exhibits  a  gain  of  75%  over  the  $954,510 
reported  for  the  month  of  1908.  At  St.  Louis  the  in- 
crease this  3' ear  is  over  40%,  the  amounts  involved 
being  $1,124,219  and  $797,971,  respectively,  and  at 
Washington  contemplated  expenditures  of  $1,262,622 
covered  by  January  1909  engagements  compare  with 
only  $263,183  in  1908,  or  an  excess  of  but  little  short 
of  400% .  On  the  Pacific  Coast  important  gains  are  shown 
at  Seattle,  San  Francisco,  Spokane  and  Los  Angeles, 
and  representative  Southern  cities  make  a  similar 
exhibit.  In  fact,  going  through  the  list,  there  are 
only  twenty  cities  where  building  operations  were  less 
active  in  January  this  year  than  last,  and  at  only 
five  of  them  (Kansas  City,  Tacoma,  Fort  Wayne, 
Richmond  and  Portland,  Ore.)  do  the  amounts  in- 
volved by  the  contracts  exceed  $100,000. 

It  is  to  be  noted  in  connection  with  this  review 
of  building  operations  in  January  that  while  only 
moderate  progress  is  being  made  in  the  placing  of  con- 
tracts for  structural  steel  with  the  mills,  numerous 
projects  are  pending  that  will  require  a  large  amount 
of  material.  For  the  new  post  office  and  municipal 
buildings  and  a  thirty-story  office  building  in  New 
York  over  50,000  tons  of  steel  will  be  required,  but 


have  not  yet  been  contracted  for,  and  this  amount 
will  be  appreciably  increased  by  important  construc- 
tion work  arranged  for  at  San  Francisco,  Los  Angeles, 
Seattle,  and  Portland,  Ore.,  as  well  as  the  requirements 
in  other  sections  of  the  country.  When  to  this  is 
added  the  material  required  to  meet  contemplated  work 
on  railroads,  bridges,  &c.,  the  outlook  in  the  steel  in- 
dustry would  seem  to  be  favorable,  although  at  the 
moment  there  is  no  particular  activity  discernible. 


The  bank'statement  of  last  week  continued  to  show 
important  changes  in  the  principal  items  as  the  result 
of  operations  incident  to  the  establishment  of  a  15% 
reserve  on  certain  trust  company  deposits.  Such 
reserve  having  now  been  established,  it  is  probable 
that  hereafter  normal  bank  and  trust  company  con- 
ditions will  prevail.  The  statement  of  bank  averages 
showed  a  decrease  of  $17,352,000  in  loans;  the  return 
disclosing  actual  conditions  indicated  a  loss  of  $8,352,- 
500.  Average  cash  was  reduced  $6,942,700;  the  actual 
decrease  was  $2,679,300.  Average  deposits  fell  off 
$24,414,800;  the  statement  of  actual  conditions 
showed  a  loss  of  $11,900,900.  The  average  decrease 
in  reserve  was  $839,000,  to  $9,497,800;  there  was  an 
actual  increase  in  reserve  of  $295,925,  to  $10,205,225, 
and,  computed  upon  the^basis  of  deposits  less  those  of 
$2,886,600  public  funds,  the  surplus  was  $10,926,875. 


The  market  for  money  was  easy  this  week.  The 
Stock  Exchange  inquiry  was  small  and  by  no  means 
sufficient  to  absorb  the  offerings  on  call,  and  large  sums 
were  daily  withheld  because  of  the  exceedingly  low 
rates.  The  Sub-Treasury  operations  showed  surren- 
ders of  public  funds  in  anticipation  of  the  maturity 
on  Wednesday  next  of  the  requisition  for  the  return 
of  30milhonsof  these  funds;  such  surrenders  were,  how- 
ever, more  than  offset  by  disbursements  by  the  Gov- 
ernment in  excess  of  revenues,  reflecting  the  continuing 
deficit.  The  monetary  congestion  at  this  centre  was 
somewhat  aggravated  by  a  movement  hither  from 
near-by  points  of  considerable  amounts  of  funds, 
indicating  that  such  congestion  also  existed  in  large 
Eastern  localities;  the  domestic  exchanges  at  more 
distant  cities  on  New  York  disclosed  a  similar  con- 
dition. Time  loans  for  the  shorter  maturities  were  in 
light  request;  the  impression  prevailed  that  no  action 
would  be  taken  at  the  special  session  of  Congress 
which  would  have  a  stimulating  effect  upon  business 
or  speculation,  and  therefore  that  current  require- 
ments would  easily  be  met  with  call  money,  at  least 
until  mid-summer.  There  were  some  transactions 
in  long  maturities,  wliich  were  attractive  because  of 
the  low  rates,  but  preference  was  given  to  contracts 
that  would  fall  due  in  the  closing  months  of  the  year; 
the  trust  companies  seem  to  be  competing  for  this 
business,  which  will  account  for  the  comparatively 
liberal  offerings.  Commercial  paper  is  active,  with  a 
somewhat  urgent  demand,  at  rates  favorable  to  mer- 
cantile borrowers. 

Money  on  call,  representing  bank  and  trust  com- 
pany balances,  loaned  at  the  Stock  Exchange  during 
the  week  at  23^%  and  at  1%%,  averaging  about  2}4%', 
the  above-noted  lending  institutions  quoted  1M%  as- 
the  minimum.  Time  loans  on  good  mixed  Stock 
Exchange  collateral  were  quoted  at  23/^@2^%  for 
six  ty  and  2M%  for  ninety  days,  2%@3%  for  four,. 
3%  for  five  to  six  months  and  3>^@4%  for  one  year. 
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rates  for  the  latter  being  governed  by  the  character 
of  the  security.  Commercial  paper  rules  at  33/^%  for 
sixty  to  ninety  day  endorsed  bills  receivable,  3^%  for 
prime  and  4@4)^%  for  good  four  to  six  months' single 
names . 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  3%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  23^%.  The  open 
market  rate  at  Paris  is  1^%  and  at  Berlin  and 
Frankfort  it  is23^@2^%.  According  to  our  special 
cable  from  England,  the  Bank  of  England  gained 
£789,300  bulHon  during  the  week  and  held  £37,005,161 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  gain  was  due  in  about  equal  measure 
to  purchases  in  the  open  market  and  receipts  from  the 
interior  of  Great  Britain.  The  details  of  the  move- 
ment into  and  out  of  the  Bank  were  as  follows:  Im- 
ports £753,000  (of  which  £615,000  bought  in  the  open 
market,  £122,000  imported  from  Berlin  and  £16,000 
from  miscellaneous  sources);  exports,  £575,000  (wholly 
to  South  America),  and  receipts  of  £611,000  net  from 
the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  dull  and  generally 
lower  this  week,  though  closing  strong.  Large  buying 
of  stocks  by  London  and  a  light  inquiry  for  remittance 
contributed  to  the  early  ease  in  sterling,  and  ex- 
pectations of  further  London  investments  when  the 
New  York  City  bonds  shall  be  issued  (early  next 
month)  induced  some  speculative  selling.  The  fall 
in  French  discounts  and  the  rise  in  exchange  at  Paris 
on  London  caused  a  decline  in  francs  and  lower  Berlin 
discounts  a  reduction  in  marks.  The  dull  trading 
that  followed  operations  after  the  opening  was  at- 
tributed to  indications  that  a  combination  of  strong 
banking  houses  had  obtained  control  of  the  market, 
which  control  would  be  detrimental  to  the  interests  of 
small  dealers  in  exchange  and,  therefore,  the  latter 
were  inclined  to  limit  their  business  to  current  re- 
quirements. Relative  monetary  conditions  here  and 
abroad  had  no  influence,  for  rates  were  near  parity, 
and  there  were  no  inducements  for  the  transfers  of 
capital  either  way.  Reports  that  a  large  proportion 
of  the  contemplated  new  issues  of  railroad  securities 
would,  when  they  were  emitted,  be  placed  abroad, 
had  no  effect  on  the  market;  if  they  were  so  placed  the 
syndicates  conducting  the  operation  would  probably 
control  the  resulting  credits  to  their  own  advantage. 
Commercial  bills  were  scare  and  offerings  thereof 
were  promptly  absorbed.  Exports  of  gold  to  Argen- 
tina, on  London  account,  continue;  the  shipments 
this  week  aggregated  $3,200,000,  making  $11,550,000 
thus  far  on  the  movement. 

Compared  with  Thursday  of  last  week,  rates  for 
exchange  on  Saturday  were  10  points  lower  for  long 
at  4  8505@4  8510,  5  points  for  short  at  4  8710@4  8715 
and  5  points  for  cables  at  4  8740 @4  8745.  On  Mon- 
day long  fell  10  points  to  4  8490@4  8495,  short  15 
points  to  4  8695@4  87  and  cables  20  points  to  4  8720 
(^4  8725.  On  Tuesday  short  was  5  points  lower  at 
4  8690@4  8695;  long  and  cables  were  unchanged. 
On  Wednesday  long  rose  10  points  to  4  85@4  8505 
and  cables  fell  5  points  to  4  8715@4  8720;  short  was 
unaltered.  On  Thursday  long  was  5  points  higher  at 
4  85@4  8510,  short  10  points  at  4  8695@4  8705  and 
cables  10  points  at  4  8725(^4  8730.     On  Friday  the 


market  was  strong  because  of  a  demand  for  remittance 
and  a  small  supply  of  bills;  short  and  cables  rose  25 
points  each. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Brown 

Brothers  &  Co.-- 
Barlng 

&  Co -- 

Bank  British 

North  America  .. 
Bank  of 

Montreal 

Canadian  Bank 

of  Commerce 

Heldelbach,  Ickel- 

helmer  &  Co 

Lazard 

Frereg    

Merchants'  Bank 

of  Canada 


FtI. 

'Feb.   12 


/60  days  4 
\Sight-.  4 
160  days  4 
ISIght..  4 
/60  days  4 
ISight- .  4 
160  days  4 
ISlght..  4 
J60  days  4 
\Slght--4 
J 00  days  4 
\Slght..  4 
/60  days  4 
\Slght..  4 
160  days  4 
\Slght-.  4 


86 

88H 

86 

88H 

86 


86 

ssy2 

86 

88>^ 

86 

88H 

86 

88H 

86 

883^ 


Mon., 

Tues., 

Wed., 

Thurs., 

Feb.    15 

Feb.    16 

Feb.    17 

Feb.    18 

86 

86 

86 

86 

88H 
86 

881^ 
86 

88J4 
86 

88H 
86 

88H 
86 

88H 
86 

88H 
86 

88H 
86 

8834 
86 

88}^ 
86 

88^ 
80 

88J4 
86 

88  H 
86 

881^ 
86 

88H 
86 

88>4 
86 

86 

88}i 
86 

881^ 
86 

88H 
86 

86 

88H 
80 

186 

88)4 
86 

88H 
86 

88H 
86 

.88H 
86 

88>^ 
80 

88)4 

88J^ 

88H 

8814 

FtU, 
Feb.    19 


86 

88J4 

86 

88J^ 

86 


88Ji 
86 
88>5 
86 


86 
88H 
86 
88H 


Rates  for  exchange  on  Friday  were  4  85 @ 4  8510 
for  long,  4  8720@4  8730  for  short  and  4  8750@4  8760 
for  cables.  Commercial  on  banks  4  84J^@4  84^  and 
documents  for  payment  4  84)^  @4  84M-  Cotton  for 
payment  4  843^  @4  843^^,  cotton  for  acceptance  4  843^ 
@4  84M  and  grain  for  payment  4  84^@4  84^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Feb.  19  1909. 


Currency . 
Gold   


Total  gold  and  legal  tenders. 


Received  by 
N.  Y.  Banks. 


$9,656,000 
972,000 


$10,628,000 


Shipped  by 
N.  Y.  Banks. 


$3,417,000 
708,000 


$4,125,000 


Net  Interior 
Movement.'] 


Gam    $6,239,000 
Gain         264,000 


Gain    $6,503,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  ending  Feb.  19  1909. 


Banks'  Interior  movement,  as  above. 
Sub-Treasury  oper.  &  gold  exports. 

Total  gold  and  legal  tenders 


Into 
Banks 


$10,628,000 
31,600,000 


$42,228,000 


Ont  of 
Banks. 


$4,125,000 
34,919,000 


$39,044,000 


Net  Change  tn 
Bank  Holdings, 


Gain    $6,503,000 
Loss      3,319,000 


Gain    $3,184,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


England.. 
France  .. 
Germany  . 
Russia  ... 
Aus.  Hun. 

Spain 

Italy 

Netherl'ds 
Nat.Belg.. 
Sweden  .. 
Swltzerl'd 
Norway  . . 

Total  week 
Prev  week 


February  18  1909. 


Gold. 


37 

145 

42 

121 

51 

15 

37 

9 

4 

4 

4 

1 


£ 

005,161 
812,897 
815,200 
,977,000 
,110,000 
848,000 
,900,000 
,578,000 
,167,333 
,342,800 
680,300 
550,000 


476,786.691 
473,790,048 


Silver. 


35,457,348 

12,886.150 

7,299,000 

12,791.000 

32,308,000 

4,634,000 

4,045,500 

2,083,607 


Total. 


111,504,665 
109,531,832 


37 

181 

55 

129 

63 

48 

42 

13 

6 

4 

4 

1 


£ 

,005,161 
,2,0,245 
701,350 
,276.000 
,901,000 
,156.000 
,534.000 
,623.500 
251,000 
,342.800 
,680.300 
,550,000 


588,291.356 
583,321,880 


February  20  1908. 


Gold. 


38 

110 

33 

U6 

46 

15 

36 

7 

3 

3 

3 

1 


£ 
741,132 

365,888 
648,000 
012,000 
429.000 
703.000 
475,000 
690,700 
874,667 
,902.000 
304,000 
533.000 


SUver. 


36,161,641 

12,703,000 

5,875.000 

12,429,000 

25,867.000 

4.650.000 

4.310.700 

1,937,333 


Total. 


38,741,132 

146,527,529 

40.411,000 

121.887.000 

58.858.000 

41.570.000 

41,125.000 

12.001,400 

5,812,000 

3,902.000 

3,304,000 

1,533,000 


417,678,387  103,993,674  521,672,061 
416.202,879:103,443,7321518,706,611 


THE  JAPANESE  AGITATION. 

We  have  at  no  time  been  disposed  to  take  very 
seriously  the  so-called  "Japanese  difficulty"  on  the 
Pacific  coast  and  the  more  or  less  vague  intimations 
of  possible  war  that  have  accompanied  it.  Neverthe- 
less, the  conclusion  of  the  whole  matter  on  the  lines 
of  national  common  sense  and  international  propriety 
is  a  matter  for  congratulation.  War  is  not  the  only 
bad  result  which  may  follow  the  needless  stirring  up 
of  animosity  between  two  naturally  friendly  nations. 

The  anti- Japanese  agitation  on  the  Pacific  coast, 
and  the  legislation  which  grew  out  of  it  in  California 
and  which  now  has  happily  been  repealed,  have  been 
to  a  large  extent  misunderstood  in  this  part  of  the 
country.  That  the  excessively  strong  feeling  mani- 
fested on  the  subject  in  California  reflected  in  some 
degree  the  "race  sentiment,"  which  has  been  particu- 
larly strong  in  that  section  of  the  coui.try  ever  since 
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the  Denis  Kearney  days,  we  suppose  to  be  unques- 
tioned. In  the  case  of  the  recent  legislation,  how- 
ever, which  had  professedly  in  view  the  segregating 
of  Japanese  children  in  separate  schools  with  the 
Chinese,  a  special  argument  was  raised.  Instances 
were  cited  of  Japanese  students  who  were  no  longer 
children,  but  who,  it  was  alleged,  were  still  included 
among  the  young  children  of  the  Cahfornia  grammar 
schools.  That  such  a  state  of  things  would  be  objec- 
tionable, nobody  dreamed  for  a  moment  of  denying. 
But  when  the  exact  facts  were  looked  into, it  was  found 
that  out  of  nearly  29,000  children  in  the  grammar 
and  primary  departments  of  San  Francisco,  only  93 
were  Japanese,  and  only  two  had  reached  the  age  of 
twenty  years.  As  for  these  two,  it  has  appeared  to 
us  and,  we  presume  to  many  other  observers,  that  the 
school  department  had  as  abundant  powers  to  provide 
against  grown  men  of  other  nationalities  being  in- 
structed along  with  little  children  in  the  schools  as  it 
had  to  provide  against  the  same  thing  in  the  case  of 
full-grown  Americans.  It  was,  in  other  words,  a 
matter  which  ought  never  to  have  reached  the  scope 
of  formal  State  legislation;  nor,  we  suppose,  would  it 
have  done  so  but  for  the  race  feehng  to  which  we  have 
referred  already. 

It  seems  to  us  that  all  such  matters  will  be  adjusted 
without  difficulty,  now  that  the  Legislature  has  changed 
its  position.  The  Japanese  segregation  bill,  it  will  be 
recalled — refusing  to  Japanese  children  the  instruction 
of  the  regular  public  schools — ehcited  from  President 
Roosevelt  and  the  State  Department  vigorous  protest 
on  the  gi'ound  that  it  was  not  only  a  violation  of  our 
treaty  understanding  with  Japan,  but  that  it  seriously 
hampered  negotiations  already  in  full  progi'ess,  with 
the  concurrence  of  the  Japanese  Government,  to 
deal  in  a  comprehensive  way  with  all  questions  which 
might  arise  as  a  result  of  Japanese  immigration  and 
the  feelings  of  the  Pacific  coast  citizens.  In  that 
direction  Japan  has  already  conceded  much.  The 
Washington  authorities  appealed  energetically  to 
Governor  Gillett  to  persuade  the  Cahfornia  Legisla- 
ture to  rescind  its  action,  and  on  Wednesday  of  last 
week,  by  a  vote  of  41  to  37,  the  California  Assembly 
did  repeal  the  Act.  Thus  the  matter  now  stands  in  a 
reasonable  position,  where  the  treaty  powers  may 
carry  their  own  deliberations  to  a  friendly  conclusion. 

We  have  said  that  the  threat  of  war,  as  a  consequence 
of  the  international  friction  involved  in  the  incident ,  has 
never  impressed  us  seriously.  We  are,  in  fact,  much 
inclined  to  believe  that  the  "war  talk,"  rather  too 
freely  indulged  in  even  in  high  quarters  at  Washing- 
ton, had  one  rather  obvious, though  ulterior,  motive, 
in  the  wish  to  overcome  the  objections  of  Congressmen 
to  the  lavish  expenditure  on  battleships  asked  by  the 
Administration.  We  have  lately  had  presented  a 
very  similar  manoeuvre  in  London,  when  certain 
members  of  Parliament,  all  the  sensational  papers,  and 
a  general  of  the  army,  united  in  a  chorus  of  alarmist 
talk,  apparently  for  the  sole  purpose  of  stopping  the 
mouths  of  people  who  were  pleading  economy  as  an 
objection  to  the  extravagant  naval  and  military  plans 
of  the  extremists. 

That  Japan  would  allow  even  a  serious  case  of  inter- 
national friction  to  go  so  far  as  to  involve  its  govern- 
ment in  an  open  threat  of  war  against  the  United  States, 
is  not  to  be  imagined  for  a  moment.  It  was  on  the 
United  States   and  Great   Britain  that   Japan  relied 


for  the  financial  sinews  of  war  in  the  Manchurian  con- 
flict; financially  and  politically  these  are  her  natural 
allies.  Diplomatic  rupture  with  the  United  States 
would  cut  off  all  such  recourse  in  our  direction,  and 
would,  not  improbably,  involve  great  complications 
as  to  financial  relations  between  Japan  and  London — 
for  the  "American  entente"  means  more  to  England 
even  than  the  Japanese  alhance .  We  make  these  two 
points  solely  in  order  to  show  the  absurdity  of  the 
recent  hints  that  Japan  itself  was  likely  to  stir  up 
trouble  with  the  United  States,  and  that  we  must  at 
all  hazards  be  prepared  for  it. 

But  while  the  notion  of  an  armed  collision  between 
Japan  and  the  United  States,  except  under  circum- 
stances of  a  nature  almost  unimaginable,  might  readily 
have  been  dismissed  at  once,  it  was  equally  true  that 
the  Japanese  Government  was  bound  to  protest  against 
any  action  which,  like  that  of  the  California  Legis- 
lature, undertook  to  treat  Japanese  citizens  as  an 
inferior  race  at  the  moment  when  a  formal  treaty 
between  the  two  governments  disavowed  such  atti- 
tude. Japan's  new  place  among  the  World  Powers 
made  such  a  stand  on  its  part  unavoidable,  if  only  for 
the  purpose  of  preserving  its  own  self-respect  and  its 
international  dignity.  That  the  Toldo  Government 
took  any  very  vital  interest  in  the  handful  of  Japanese 
children  who  were  applying  to  the  San  Francisco 
schools,  we  doubt;  but  it  had  a  very  serious  interest 
in  preventing  what  the  rest  of  the  diplomatic  world 
would  clearly  accept  as  an  affront  offered  it  by 
another  treaty  Power.  All  things  considered,  it 
seems  to  us  that  the  Japanese  Government  and  people 
have  behaved  in  this  matter  extremely  well,  and  de- 
serve the  larger  part  of  the  credit  for  the  happy  issue 
of  the  incident.  We  have  only  to  imagine  the  tables, 
turned  in  the  recent  occurrences  on  the  Pacific  coast 
and  similar  discrimination  practiced,  in  violation  of 
treaty,  by  a  foreign  State  against  American  citizens 
to  picture  this  country's  probable  state  of  mind.  What 
the  outcome  of  the  present  episode  has  proved  in  a 
larger  way  has  been  the  fundamentally  good  relations 
between  Japan  and  the  United  States. 


HOW  STOCK  EXCHANGES  ENHANCE  REAL 
ESTATE  VALUES. 
What  influence  the  location  of  a  stock  exchange 
may  have  upon  a  business  section  in  a  large  city  is 
forcibly  demonstrated  by  the  experience  of  Phila- 
delphia. This  question  is  just  now  brought  to  the 
front  by  an  agitation  for  the  removal  of  the  Philadel- 
phia Stock  Exchange  from  its  present  location,  at 
Third  and  Walnut  streets,  to  the  vicinity  of  Broad 
and  Chestnut  streets,  which  latter  section  is  rapidly 
becoming  the  centre  of  the  city's  commercial  interests. 
The  Exchange  has  so  long  been  located  in  the  down- 
town portion  of  the  city  that  "Third  Street"  has  come 
to  have  the  same  significance  in  Philadelphia  that 
"Wall  Street"  has  in  New  York.  Many  years  ago 
the  Exchange  occupied  its  present  site  in  a  building 
which  was  once  used  for  post  office  purposes.  Then 
it  was  moved  less  than  a  square  to  a  two-story  struc- 
ture erected  by  the  Stephen  Girard  estate,  just  off 
of  Third  Street  below  Chestnut,  on  a  little  street 
which  was  designated  as  Stock  Exchange  Place. 
When  the  late  A.J.  Drexel  built  the  magnificent  white 
marble  skyscraper  at  Fifth  and  Chestnut  streets,  he 
induced  the  Exchange  to  occupy  the  second  floor  of 
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the  new  building,  which  was  especially  fitted  up  for 
the  purpose.  This  no  doubt  was  a  good  business 
stroke  on  the  part  of  Mr.  Drexel,  as  it  attracted  to 
the  Drexel  Building  many  brokers  as  tenants. 

After  a  few  years,  however, members  of  the  Exchange 
became  restless,  and  an  agitation  was  begun  for  re- 
moval to  the  Broad  Street  section.  Argument  was 
made  that  the  Exchange  lost  its  identity  by  being 
buried  in  a  building  bearing  another  name.  It  soon 
became  evident  that  a  removal  would  be  made,  and 
a  counter  movement  was  at  once  started  to  keep  the 
Stock  Exchange  in  the  down-town  section  for  the  pur- 
pose of  beneficially  influencing  real  estate  values. 
The  late  John  Lowber  Welsh  was  the  leader  of  this 
movement,  and  he  was  strongly  supported  by  Mr. 
Drexel  and  other  owners  of  property  down  town. 
This  coterie  won  the  day  by  purchasing  the  present 
site  of  the  Exchange,  expending  a  large  sum  in  re- 
modeling the  old  building,  and  then  presenting  the 
property  to  the  Stock  Exchange  with  the  understand- 
ing that  a  portion  of  the  building  should  be  used  for 
Stock  Exchange  purposes.  The  Exchange  accepted 
the  offer,  and,  in  addition  to  enjoying  spacious  and 
well-appointed  quarters,  it  has  derived  a  good  income 
from  offices  rented  in  the  structure. 

Notwithstanding  all  these  efforts,  however,  to  keep 
the  Exchange  in  the  older  business  section  of  the  city, 
there  has  been  a  gradual  movement  of  brokers'  of- 
fices to  the  up-town  locality  around  Broad  and  Chest- 
nut streets,  eleven  squares  to  the  west.  Out  of  105 
local  business  houses  holding  Stock  Exchange  mem- 
berships, 85  have  offices  in  the  down-town  district, 
within  a  radius  of  foar  squares  of  the  Stock  Exchange, 
the  area  covering  the  section  from  Second  Street  to 
Seventh  and  Market  Street  to  Walnut,  which  is  two 
squares  north  and  south.  Ten  of  this  number  of 
firms  find  that  it  is  expedient  to  maintain  in  addition 
branch  offices  up-town  in  order  to  keep  in  touch  with 
customers  who  do  not  visit  the  Third  Street  section. 
There  are  a  score  of  houses  which  have  their  principal 
offices  near  Broad  and  Chestnut  streets  and,  accord- 
ing to  the  rules  of  the  Exchange,  each  of  these*  must 
also  maintain  an  office  near  the  Exchange  for  the  pur- 
poses of  making  deliveries  and  comparisons.  There 
are  a  dozen  out-of-town  firms,  mostly  New  York 
houses,  which  do  not  have  offices  in  Philadelphia, 
and  do  not  figure  in  the  controversy. 

Maintenance  of  85  principal  offices  down-town  and 
20  branch  offices  has  done  a  great  deal  to  keep  alive 
a  portion  of  the  city  which  otherwise  would  long  ago 
have  been  used  for  miscellaneous  purposes  quite 
apart  from  banking;  and  this  demand  has  undoubtedly 
aided  materially  in  keeping  up  real  estate  values. 

In  addition  to  the  Girard  Trust  Company,  occupy- 
ing its  splendid  new  building  at  the  northwest  corner 
of  Broad  and  Chestnut  streets,  there  are  housed  com- 
pactly, chiefly  in  the  skyscrapers  in  that  vicinity, 
no  less  than  eight  trust  companies,  several  banks 
and  a  group  of  progressive  brokers.  Actuated, 
doubtless,  by  the  same  motives  which  influence  own- 
ers of  down-town  real  estate,  property  owners  have 
made  inducements  for  the  removal  of  the  Stock  Ex- 
change to  the  Broad  and  Chestnut  streets  locality. 
Members  of  the  Exchange  are  largely  divided  into  two 
factions,  each  largely  influenced  by  personal  motives. 

The  agitation  is  sure  to  grow  in  interest  before  a 
final  determination  is  reached.     Removalists  present 


the  broad  argument  that  it  would  be  more  beneficial 
to  the  interests  of  the  members  of  the  Exchange  as  a 
whole,  and  much  more  to  the  advantage  of  the  city^, 
to  have  the  Stock  Exchange  at  the  city's  business' 
centre,  where  it  would  be  an  object  of  some  interest 
to  visitors,  than  to  have  it  housed  in  an  out-of-the- 
way  locality  where  strangers  seldom  go.  From  Third 
Street  to  Sixth  Street  on  both  Chestnut  and  Walnut' 
streets  are  located  many  trust  companies,  national! 
banks  and  insurance  companies,  which  occupy  their 
own  buildings.  Notwithstanding  the  removal  of  the 
Stock  Exchange,  this  portion  of  the  city  would  still 
be  known  as  the  banking  section;  but  there  would  be 
little  or  no  demand  from  brokers  for  offices  in  the  Third 
Street  district. 


RAILROAD  GROSS  EARNINGS  FOR  JANUARY. 

In  a  separate  publication  which  goes  out  to  our  sub- 
scribers with  to-day's  issue  of  our  paper,  as  announced 
on  a  preceding  page,  we  furnish  the  gToss  earnings 
and  expenses  for  the  month  of  December  of  every 
railroad  in  the  United  States  which  is  obliged  to  render 
monthly  reports  to  the  Inter-State  Commerce  Commis- 
sion .  In  the  present  article  we  bring  together  the  figures 
of  gross  earnings  for  the  month  of  January  of  those 
roads  which  make  it  a  practice  to  give  out  early  pre- 
liminary figures  of  their  gross  receipts  in  advance  of 
the  audited  statement  of  earnings  and  expenses,  which 
it  takes  the  roads  from  thirty  to  fifty  days  to  get  ready 
after  the  close  of  the  month.  These  early  figures  are 
useful  as  revealing  the  trend  of  income  of  the  railroads 
during  the  month  in  question. 

The  showing  for  January  is  about  what  would  be 
expected,  and  is  closely  parallel  with  the  course  of 
general  trade.  It  is  known  that  trade,  while  manifest- 
ing recovery  from  the  ext/reme  depression  prevailing 
last  year,  has  not  got  back  to  the  state  of  activity 
existing  in  1907,  before  the  advent  of  the  panic.  In 
the  same  way  railroad  earnings,  while  ha\dng  consid- 
erably improved,  do  not  show  recovery  of  the  full 
amount  of  loss  sustained  in  January  last  year,  though 
the  collapse  in  earnings  at  that  time  was  not  nearly 
so  extreme  as  it  became  in  the  later  months  of  1908. 

Stated  in  brief,  our  present  compilation,  covering 
79,732  miles  of  road,  or  somewhat  in  excess  of  one- 
third  the  railroad  mileage  of  the  country,  records  a 
gain  of  $2,267,463,  or  4.76%.  In  1908  our  early 
January  statement,  covering  83,870  miles,  showed  a 
decrease  of  $4,976,393,  or  8.74%.  In  January  of 
other  years  the  record  has  been  one  of  continuous 
gain  except  where  weather  conditions  interfered  seri- 
ously with  railroad  transportation  service.  The  fol- 
lowing is  a  summary  of  the  January  results,  as  dis- 
closed by  our  early  compilations,  each  year  back  to 
1897. 


January. 

Mileage. 

Gross  Earnings. 

Increase  (+)  or 

Year 
Given. 

Yr. pre- 
ceding. 

In- 
cr'se. 

Year 
Given. 

Year 
Preceding. 

Decrease  ( — ). 

Year. 

Roads 

Miles. 

Miles. 

% 

S 

$ 

$ 

% 

1897 

1898 

1899 

1900 

1901 

1902 

1903 

1904 

1905 

1906 

1907 

1908 

1909 

124 

125 

118 

104 

102 

94 

75 

66 

62 

54 

68 

58 

51 

91,113 
95,817 
93,605 
95,543 
97,369 
95,056 
95,095 
79,629 
80,160 
81,800 
93.516 
83,870 
79,732 

90,550 
94,873 
92,410 
93,427 
94,683 
94,011 
93,137 
77,749 
78,338 
79,997 
91,670 
82,857 
78,148 

0.62 
0.99 
1.29 
2.26 
2.84 
1.75 
2.10 
2.42 
2.33 
2.27 
2.01 
1.21 
2.03 

33,135,597 
40,531,246 
42,073,103 
48,085,950 
55,377,258 
57,169,120 
59,886,350 
46,258,053 
49,559,869 
57,728,897 
70,798,432 
51,983,470 
49,948,282 

35,962,790 
34,640,631 
39,423,994 
41,770,230 
51,031,757 
53,126,110 
54,740,827 
48,085,470 
40,790,179 
48,559,919 
69,2,53,693 
56,959,863 
47,680,819 

—2,827,193 
+  5,890,615 
+2,649,109 
+6,315,720 
+  4,345,501 
+  4,043,010 
+  5,145,523 
—1,827,417 
+2,769,690 
+  9,108,978 
+  1,544,739 
—4,976,393 
+  2,267,463 

7.96 

17.00 

6,72 

15.10 

8.51 

7.61 

9. 40 

3.80 

5.92 

18.88 

2.23 

8.74 

4.76 

Note. — Neither  the  earnings  of  the  Mexican  roads  nor  the  mining  operations  ot 
the  anthracite  coal  roads  are  included  In  this  table. 
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The  weather  the  present  year  in  January,  taking  the 
country  as  a  whole,  was  quite  generally  mild,  and  hence 
favorable  to  railroad  operations.  There  were  some 
snow  storms  in  the  West  the  latter  part  of  the  month, 
which  temporarily  interfered  with  the  train  schedules 
of  some  lines  and  retarded  the  business  of  such  lines 
to  an  extent;  but  there  was  no  general  or  wide-spread 
blockade  such  as  often  exists  in  a  winter  month  when 
meteorological  conditions  are  particularly  unpropitious. 
Here  in  the  East — ^we  mean  in  this  latitude — weather 
conditions  were  extremely  mild.  As  far  as  concerns 
the  influence  of  general  trade  on  railroad  traffic  and 
railroad  earnings,  it  is  to  be  said  that  there  was  not 
that  degree  of  industrial  revival  which  had  been  looked 
for  after  the  Presidential  election,  when  for  the  time 
being  there  was  a  general  starting  up  of  mills,  factories 
and  furnaces.  Trade  was  distinctly  more  quiet  in 
January  than  it  had  been  in  November  or  December. 

Nor  did  the  roads,  speaking  of  them  as  a  whole, 
have  the  advantage  of  a  larger  grain  movement  or  a 
larger  cotton  movement.  Under  the  circumstances, 
the  returns  of  earnings  are  perhaps  quite  as  good  as 
could  reasonably  have  been  looked  for.  In  the  West- 
ern grain  movement,  so  far  from  there  having  been 
any  increase  as  compared  with  a  year  ago,  there  was 
actually  a  decrease.  For  the  four  weeks  ending  Jan. 
30  the  aggregate  of  the  deliveries  of  wheat,  corn,  oats, 
barley  and  rye  at  the  Western  primary  markets  was 
only  43,015,233  bushels,  as  against  58,335,469  bush- 
els in  the  four  weeks  of  1908.  The  falling  off  extended 
to  all  of  the  various  points  and  to  all  of  the  different 
cereals,  with  one  exception,  namely  barley,  as  will 
be  seen  from  the  following  table  in  our  usual  form. 


WESTERN  FLOUR  AND  GRAIN    RECEIPTS. 


Four  weeks  endias 

Jan.  30 — 
Chicago — 

1909 

1908 


Milwaukee — 

1909 

1908 

St.  Louis — 

1909 

1908 

Toledo — 

1909 

1908 

DetToU— 

1909 

1908 


Cleveland — 

1909 

1908 

Peoria — 

1909 

1908 

Vvlvth — 

1909 

1908. 

Minneapolis— 

1909 

1908 

Kansas  City— 

1909- 

1908 


Flour, 
(bbls.) 

645,643 
798,969 

155.825 
190,976 

195,920 
196.370 


15,300 
16,800 

4.509 
3.021 

103.528 
85.550 


Wheat, 
(bush.) 


Corn, 
(bush.) 


Oats, 
(bush.) 


Barley,        Rye, 
(bush.)     (busk.) 


297,950     8,474.411     6.105.691  2.788,350  146.000 
1,013.626  12.052.822     6.659.359  1.978.186  228.671 


271.000 
624,000 

952,904 
1,206.587 

107.000 
143.300 

53,494 
176.942 

17.020 
54.368 


718.000 
378.000 


819.200  1.171.600  127.800 
734,400  1,464,000  142,800 


2,333.755  1.683,200   452,400  29.000 
3.079.050  2.443,200   321,100  68.000 


268.600 
1,049,400 

281.796 
433.008 

316.960 
1,146,660 


61,000     1.272.509 
162.900     2,813.500 


888.252 
1.871.784 

4.762.880 
7.196.970 


159.903 
1,043 

644,620 
809.390 


105.000 
183,000 

128.198 
168.914 

325.440 
340.317 

S62.500 
831.500 

220.473 
473.699 


4.000 
5,000 


18,100 
5.342 


264.000     57,000 
171.000     23,000 


179,498 
112,210 


14.575 
7.362 


801.140  1.405.470  112.694 
1.435.240  1,803,340  234,660 


2.071.150    947.700    603.000 
2.733,120  1,110,500    455,200 


Total  of  all — 

1909 1,120,725     9.472,650  15,418.254  11.353.842  6.279.418  491.009 

1908 -.1.291.675  15.172.597  22.873.373  13.724.829  5.855.177  709.493 

As  regards  the  cotton  movement  in  the  South,  the 
shipments  overland  were  somewhat  larger  than  in 
January  1908,  but  fell  much  below  the  shipments  in 
January  1907,  while  the  receipts  at  the  Southern 
ports  were  smaller  than  in  either  of  the  two  preceding 
years.  In  brief,  the  shipments  overland  were  204,756 
bales  in  1909,  against  181,537  bales  in  1908  and  302,715 
in  1907,  and  the  port  receipts  were  only  1,122,148 
bales,  against  1,181,972  bales  and  1,329,296  bales  re- 
spectively. At  the  Texas  points,  however,  the  1909 
receipts  were  somewhat  larger  than  the  1908  receipts, 
as  will  be  seen  by  the  following: 


RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS   IN  JANUARY 
1909,   1908.   1907.   1900,   1905  AND  1904. 


Ports. 

January. 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Galve.ton..- -.bales  . 

Port  Arthur,  &o 

398,087 
80,001 

200,950 
42,401 
28,500 

126,267 
56,299 
21,031 
348 
34,486 
61,479 
3,409 

380,994 
49,518 

333,850 
41.303 
35.933 

140.104 
58,977 
16,335 
127 
55.825 
62.049 
297 

591,514 
20,432 

369,804 
35,698 
27,304 

134,928 
18,374 
8,249 
270 
30,700 
74,765 
11,138 

202,189 

13,311 

174,830 

22,249 

37,855 

72,585 

19.501 

6,574 

234 

13,934 

32.935 

3,046 

142,827 

37,008 

280,801 

21,402 

25,219 

83,543 

10,400 

5,881 

129 

10,135 

39,098 

1.606 

238,769 
35.431 

New  Orleans 

270.390 

Mobile 

16.878 

Pensacola.  &c  . 

19.961 

Savannah .. 

95.73C 

Brunswick,  &c -. 

17.985 

Charleston 

Georgetown,  &c 

4.944 
68 

Wilmington.-- 

14,955 

Norfolk  ..   .- 

50,524 

Newport  News,  &c 

4,909 

Total 

1,122,148 

1,181.972 

1.329,296 

599,249 

670.775 

770,650 

In  the  case  of  the  separate  roads,  there  are  numerous 
instances  of  very  substantial  gains.  On  the  other 
hand,  not  all  roads,  by  any  means,  are  distinguished 
that  way,  and  even  where  there  are  gains  they  do  not 
as  a  rule  equal  the  losses  reported  last  year.  We  have 
spoken  above  of  the  weather  having  been  quite  gen- 
erally mild  the  present  year,  but  much  the  same 
statement  may  be  made  with  reference  to  the  winter 
weather  of  1908.  Among  the  roads  which  are  obliged 
to  report  decreases  this  time  may  be  named  chiefly 
the  Great  Northern,  the  Grand  Trunk  of  Canada,  the 
Toledo  St.  Louis  &  Western,  the  Canadian  Northern, 
the  Iowa  Central  and  the  Toledo  Peoria  &  Western. 
We  imagine  that  the  smaller  grain  movement  was  more 
or  less  of  an  influence  with  all  these  roads;  and  as  con- 
cerns the  Great  Northern,  it  may  be  stated  that  in  the 
territory  traversed  by  the  lines  of  that  system  business 
depression  did  not  manifest  itself  in  1908  to  any  very 
great  extent  until  much  later  in  the  year. 

Among  the  roads  prominent  this  time  for  consid- 
erable amounts  of  gain  may  be  mentioned  the  Mis- 
souri Pacific,  with  an  increase  of  $582,000;  the  Louis- 
ville &  Nashville,  with  an  increase  of  $366,102;  the 
Canadian  Pacific,  with  $253,000  increase;  the  Balti- 
more &  Ohio,  with  $186,335  and  the  Southern  Rail- 
way with  $173,958.  The  Canadian  Pacific  had  a  gain 
last  year,  too,  but  all  the  other  roads  mentioned  had 
losses  in  1908  far  in  excess  of  the  present  gains.  As 
indicating  the  relations  existing  in  that  respect  be- 
tween the  two  years,  the  Baltimore  &  Ohio  and  the 
Southern  Ry.  may  be  taken  for  illustration.  The 
first  mentioned  shows  for  1909  $186,335  improvement, 
but  in  1908  its  loss  amounted  to  no  less  than  $1,188,- 
439.  'The  gain  of  $173,958  on  the  Southern  Railway 
this  year  compares  with  a  loss  of  $814,501  in  1908. 
In  the  follomng  we  show  all  changes  for  the  separate 
roads  for  amounts  in  excess  of  $30,000,  whether  in- 
creases or  decreases. 

PRINCIPAL   CHANGES   IN    GROSS    EARNINGS   IN   JANUARY. 


Increases. 

Missouri  Pacific  (2) $582,000 

Louisville  &  Nashville 366,102 

Canadian   Pacific 253,000 

Baltimore  &  Ohio 186,335 

Southern  Railway 173,958 

Illinois  Central 160,335 

Denver  &  Rio  Grande 136,100 

St  Louis  Southwestern 129,645 

Wabash 123,64  2 

Cine     ewOrl  &  TexPac.  110,083 

Mobile  &  Ohio 70,659 

Internat'l  &  Great  North.  68,600 

Minn  St  Paul  &  S  S  M 65,077 

Ala       O  &  Tex  Pac  (3)..-  62,733 

tlanta  Blrm  &  Atlantic.  58,954 

Alabama  Great  Southern.  51,983 


XncrcoscM 

Wisconsin  Central 541,667* 

Chicago  &  Alton... 31,118 


Representing  21  roads  In 

our  compilation $2,671,991 

Decreases 

Great  Northern  (2) $166,812 

Grand  Trunk  (4) 128,028 

Toledo  St  Louis  &  Western  57,770 

Canadian  Northern 52,000 

Iowa   Central 40,123 

Toledo  Peoria  &  Western.  35,868 


Representing  1 0  roads  In 

our  compilation $480,600 

Note. — Figures  in  parenthesis  after  name  of  road  indicate  the  number  of 
lines  or  companies  for  which  separate  returns  are  given  in  our  compilation. 

To  complete  our  analysis  we  furnish  the  following 
six-year  comparisons  of  the  leading  roads,  arranged  in 
groups. 

EARNINGS  OF  NORTHWESTERN   AND   NORTH   PACIFIC  GROUP. 


January. 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Canadian  Paclflc. 
Chic  Gt  West*.. 
Dul  SoSh  &  Atl. 
Gt  Northern  Sys. 

lowa  Central 

Minn  &  St  Louis - 
Minn  StP  &  SSM 

$ 

4.711.000 

7-02fl.607 

T 196. 058 

2,904,323 

r217,489 

T290.233 

762.385 

S 

4.458.000 

j-025.597 

r200.111 

A3.071,135 

r257.611 

r280.932 

697,308 

S 

4,205. ,527 

710,2<)7 

r220.500 

2.543.527 

272,747 

312.254 

706.290. 

$ 

4,422,690 
082,540 
224,120 

3,047,000 
244.887 
257,212 
800.705 

S 

3.252,502 
590.280 
199,900 

2.947.136 
212,037 
222,324 
602,828 

$ 

2,896,599 
599,994 
178,35i 

2,007,278 
200.348 
200,62* 
484,834 

Total 

9.708.155 

9,590,694 

8,977,142 

10.339.820 

8,087,007 

7,180,035 

*  Results  are  based  on  111  miles  less  road  beginning  with  1906. 
6  Actual  figures  of  earnings  are  now  used  for  comparison.  ~1 

r  Figures  are  on  the  new  basis  of  accounting  prescribed  by  the  Inter-State  Conv> 
merce  Commission. 
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EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  GROUP. 


January. 


Buff  Roch  &  Pitts 

ChlcInd  &Lou.- 

Gr  Tr  or  Can.l 
Or  Tr  West-  ib 
Det  GH&MJ 

111  Central 

Tol  Peo  &  West. 

Tol  St  L  &  West. 

Wabash 


Total 10,683,438 


1909. 


$ 

r537 
1-358, 


492 

5U2 


2,640,416 


34,780, 

85, 

230, 

2,050, 


175 
253 
609 
991 


1908. 


$ 

7536 
r342 


571 

808 


1907. 


2,768,444 


a4,619, 
121, 

288, 
1,927, 


840 
121 
3791 

349| 


$ 

r673,258 
r430,897 

3,240,854 

4,659,059 
112,063 
332,997 

2,107,961 


10,604,51211,557,089 


1906. 


$ 

708,672 
423,038 

2,896,439 

4,516,438 
112,319 
329,712 

2,046,051 


11,032,669 


1905. 


S 

604,777 
380,101 

2,674,242 

4,085,967 
100,933 
283,784 

1,852,049 


9,981,853 


1904. 


482,979 
348,629 

2,253,378 

3,651,170 
122,555 
242,229 

1,771,413 


8,872,253 


a  Includes  some  large  Items  of  income  not  previously  included  in  monthly  returns. 
b  Includes  Canada  &  Atlantic  beginning  with  October  1904. 
r  Figures  are  on  the  new  basis  ot  accounting  prescribed  by  the  Inter-State  Com- 
merce Commission. 

EARNINGS  OF  SOUTHERN  GROUP. 


January. 


Ala  Gt  Southern. 
Ala  NO&TexP— 

N  O  &  N  E... 

Ala  &  Viclts.. 

Vicks  Sh  &  Pac 
Central  ot  Ga... 
Cln  N  O  &  Tex  P 
Lou  &  Nash  6-  - 
Mobile  &  Ohio. 
Southern  Ry — 
Yazoo  &  Miss  Val 


Total.- 11,811.072 


1909. 


S 
r306, 

r296, 
rl40, 
rl27, 
r902, 
r663, 

r3,665, 
rSOO, 

r3,976, 
o932, 


150 

130 

331 

295 

500 

078 

970 

635 

1 

807 


76  r3 


1908. 


r254,167 


?-245 
rl32, 
rl23, 
r877, 
r552, 
r3,299, 
r729, 
802, 
a935, 


390 
113 

520 
100 
995 
868 
976 
218 
579 


1907. 


S 

r342,670 


r277 

rl46 

rl34 

1,092 

r591 

t4,077 

r933 

4,616 

967 


1906. 


$ 
328,021 


104 
732 

868 
,464 
012 
101 
623 
719 
849 


10,952,926  13,180,142  12,517,868 


T263 

rl32 

rl32 

921 

709 

3,749 

824 

4,553 

901 


577 
865 
786 
,749 
362 
,549 
985 
,356 
,618 


1905. 


$ 
271,584 

198,038 
113,841 
121,258 
744,973 
584,341 
,160,235 
629,093 
,731,114 
815,468 


10,369,945 


1904. 


252,415 

211,136 
130,559 
136,651 
807 .206 
505,641 
,068,285 
638.783 
,722,044 
756,157 


10,228,877 


a  Includes  some  large  Items  ot  income  not  previously  Included  In  monthly  returns. 
6  Includes  earnings  of  Atlanta  Knoxviiie  &  Northern. 

T  These  figures  are  on  the  new  basis  ot  accounting  prescribed  by  the  Inter-State 
Commerce  Commission. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


January. 


Col  &  Southern*. 
Denver  &  Rio  G. 
Internal  &  Gt  No 
Mo  Pac  &  Cen  Br 
St  L  Southwest'n 
Texas  &  Paciflc. 

Total 


1909. 


1908. 


1907. 


$ 

■1,269,913  7-1,270,974    1,174,554 
1 ,522 ,000|rl  ,385,900'rl  ,594 ,143 
832,711 
3,830,629 


r664,600     r596,000 

3,826,0001  3,244,000 

r851,798     rl22,\bi 

rl, 266, 146k  ,261, 840 


9,400,457    8,480,867   9,918,834 


7850,323 
71,636,474 


1906. 


% 
1,014,951 
1,586,451 

546,145 
3,695,751 

715,638 
1,282,342 


8,841,278 


1905. 


780,039 
1,346,817 

481,461 
3,243,793 

676,453 
1,137,887 


7,667,050 


1904. 


600,297 
1,218,328 

489,556 
3,534.557 

686,371 
1,139,450 


7,668,559 


*  For  1909,  1908,  1907,  1906  and  1905  Includes  all  affiliated  lines  except  Trinity  & 
Brazos  Valley  RR.  For  1904  we  have  combined  Colorado  &  Southern  and  Fort 
Worth  &  Denver  City. 

7  Figures  are  on  the  new  basis  of  accounting  prescribed  by  the  Inter-State  Com. 
merce  Commission. 

GROSS  EARNINGS  AND  MILEAGE   IN  JANUARY. 


Gross  Earnings. 

Mileage. 

Name  of  Road. 

Inc.  ( +)  or 

1909. 

1908. 

Dec.  (— ). 

1909. 

1908. 

$ 

$ 

$ 

Alabama  Great  South 

306,150 

254.167 

-1-51,983 

309 

309 

Ala  N  O  &  Tex  Pac— 

New  Orl  Northeast- 

296,130 

245,390 

-1-50,740 

196 

196 

Ala  &  ViclisburB... 

140,331 

132,113 

+  8,218 

143 

143 

Vicks  Shrev  &  Pac. 

127.295 

123,520 

-f3,775 

171 

171 

Atlanta  Birm  &  At!.. 

166,621 

107,607 

+  58,954 

642 

423 

Baltimore  &  Ohio 

5,363, 4.W 

5,177,120 

+  186,335 

3,992 

4,006 

Bellefonte  Central 

5,290 

5,463 

—  173 

27 

27 

Buff  Roch  &  Pittsb__ 

537,492 

536,571 

+  921 

568 

568 

Canadian  Northern 

526,200 

578,200 

—52,000 

3,224 

2,874 

Canadian  Pacific 

4,711,000 

4,458,000 

+  253.000 

9,420 

9,230 

Central  of  Georeia..- 

902,500 

877,100 

+  25.400 

1.915 

1,913 

Chattanooga  Southern 

0,252 

5,959 

+  293 

105 

105 

Chicago  &  Alton 

909,324 

938,206 

+  31,118 

998 

1,005 

Chic  Great  Western. . 

626,667 

625,597 

+  1.070 

818 

818 

Chic  Ind  &  Louisville. 

358,502 

342,808 

+  15,094 

610 

616 

Cinc  N  O  &  Tex  Pac. . 

663,078 

552,995 

+  110,083 

336 

336 

Colorado  &  Southern. 

1,269,913 

1,270,974 

—1,061 

1,952 

1,952 

Denver  &  Rio  Grande 

1,522,000 

1,385,900 

+  136,100 

2,552 

2,499 

Detroit  &  Mackinac. 

89,079 

88,902 

+  177 

348 

344 

Det  Toledo  &  Ironton. 

107,214 

102,212 

+  5.002 

438 

486 

Ann  Arbor 

143,105 

140,557 

+  2,548 

300 

300 

Duluth  So  Sh  &  Atl- . 

196,058 

200,111 

— 4,053 

595 

591 

Georgia  Sou  &  Fla... 

162,368 

155,722 

+  6,646 

395 

395 

Grand  Tr  of  Can —     1 
Grand  Tr  Western} 

2,640,416 

2,768.444 

—  128,028 

4,528 

4,528 

Det  Gr  Hav  c&  Mil.  1 

Canada  Atlantic     J 

Great  Northern 1 

Eastern  of  Minn..^ 

2,904,323 

3,071.135 

—166,812 

6,899 

6,653 

Montana  Central.. J 

Illinois  Central 

4.780,175 

4,619,840 

+  160,335 

4,519 

4,377 

Internat'l  &  Gt  North 

664,600 

596,000 

+  68,600 

1,159 

1,159 

Iowa  Central 

217,489 

257,611 

— 40,122 

558 

558 

Louisville  &  Nashville 

3,665,970 

3,299,868 

+  366,102 

4,387 

4,347 

Macon  &  Birmingham 

10,201 

11,791 

— 1,590 

105 

105 

Mineral  Range 

61,660 

58,795 

+  2,865 

128 

128 

Minneap  &  St  Louis 

290,233 

280,932 

+  9,301 

1,027 

799 

Mlnneap  St  P  &  S  S  M 

762,385 

697,308 

+  65,077 

2,289 

2,262 

Mc  Paciflc  &  Iron  Mt. 

3,695,000 

3,113,000 

+  582,000 

6,101 

6,091 

Central  Branch 

131,000 

131,000 

388 

388 

Mobile  &Ohio 

800,635 

729.976 

+  70,659 

920 

926 

Nevada-Cal-Ore?on 

18,544 

20,562 

— 2,018 

184 

164 

Rio  Grande  Southern 

42,071 

42,394 

— 323 

180 

180 

St  Louis  Southwestern 

851,798 

722,153 

+  129,645 

1,470 

1,454 

Southern  Railway... 

3,976,176 

3,802,218 

+  173,958 

7,014 

7,010 

Texas  Central.  . 

105,781 

91,942 

+  13,839 

311 

311 

Texas  &  Pacific. . 

1.266,146 

1,261,840 

+  4,306 

1,885 

1,885 

Toledo  Peo  &  Western 

85,253 

121,121 

— 35.868 

248 

248 

Toledo  St  L  &  Western 

230,609 

288,379 

— 57.770 

451 

451 

Wabash    .   ._ 

2,050,991 
567,995 

1,927,349 
526,328 

+  123.642 
+  41,667 

2,515 
1,023 

2  515 

Wisconsin  Central 

1,023 

Yazoo  &  Miss  Valley. 

932,807 

935,579 

— 2,772 

1,371 

1,279 

Total  (51  roads) 

49.948.282 

47.680.819 

+  2,267.463 

79.732 

78.148 

Net  increase  (4.76%). 





Mexican  Roads  (not 

included  in 

total) — 

Interoceanlc  of  Mexico 

506,842 

652,226 

— 145,384 

736 

736 

Mexican  Central 

2,777,819 

3,043,035 

— 265,216 

3.225 

3.225 

Mexican  International 

552,159 

715.654 

— 163,495 

918 

918 

Mexican   Railway 

547,400 

725,500 

— 178,100 

321 

321 

Mexican  Southern 

113,800 

102,835 

+  10,965 

263 

263 

National  RR  of  Mex 

1,302,264 

1.424,671 

— 122,407 

1.904 

1.883 

GOLD  AND  SILVER  PRODUCTION  AND 
MOVEMENT    IN    1908. 

The  world's  gold  production  for  1908  has  once  more 
shown  a  tendency  toward  increase.  It  will  be  re- 
membered that  in  1907  the  tendency  was  quite 
generally  in  the  opposite  direction;  that  is  to  say, 
leaving  out  the  increase  in  the  product  of  South 
Africa,  the  aggregate  of  all  the  other  sources  of  supply 
in  that  year  showed  an  actual  loss,  though  small, 
compared  with  1906.  We  repeat,  it  is  satisfactory 
to  find  that  the  tide  is  now  the  other  way,  and  that 
all  important  contributors  to  the  new  supply,  except- 
ing only  Australasia,  have  shared  in  the  increase.  It 
seems  hardly  necessary  to  say  that  South  Africa 
continues  to  exhibit  the  largest  growth;  not  only  is 
that  true,  but  the  returns  indicate  a  development 
that  is  surprising.  Judging  by  the  progress  made 
in  past  years,  sometimes  under  adverse  conditions  of 
labor  (a  progress  checked  only  by  the  Boer  War  and 
the  period  of  recuperation  therefrom),  a  belief  is 
encouraged  that  a  like  development  will  continue  for 
years  to  come.  Much  has  been  done  recently  in 
connection  with  the  matter  of  labor  supply.  Fears 
of  scarcity  as  a  result  of  Chinese  repatriation  have 
been  proven  groundless.  Instead  of  loss,  we  show 
below  that  the  working  force  of  the  Rand  at  the 
close  of  1908  was  the  largest  on  record. 

A  glance  at  the  table  of  details  of  gold  production 
for  a  series  of  years  demonstrates  the  importance 
of  Africa  as  a  source  of  supply  of  the  metal.  It  is 
only  twenty  years  ago  (in  1888)  since  that  country 
produced  only  240,266  fine  ounces,  or  but  little  over 
four  per  cent  of  the  aggregate  output  of  the  world's 
mines;  now  (in  1908)  its  yield  is  8,179,685  fine  ounces, 
or  nearly 40%  of  the  total.  Coincidently,  the  mining 
of  gold  has  been  developed  in  other  countries  but  in 
no  phenomenal  way.  Australasia's  yield  of  1,344,002 
fine  ounces  in  1888  was  over  25%  of  the  world's 
aggregate;  its  zenith  of  production  seems  to  have 
been  reached  in  1903  when  the  outturn  was  4,317,923 
fine  ounces.  The  latest  year  gave  3,560,943  fine 
ounces,  or  not  quite  17%  of  the  whole  }deld.  The 
United  States  also  has  largely  increased  its  yield  in 
the  same  twenty  years  (1888  to  1908)  from  1,604,841 
to  4,659,161  fine  ounces,  but  its  proportion  of  the 
world's  aggregate  has  in  the  meantime  fallen  from 
31%  to  22%.  Other  countries  have  also  increased 
their  production  in  the  same  twenty  years,  and  have 
therefore,  in  a  limited  way,  helped  to  supply  the 
world's  needs  for  the  metal.  Canada,  from  a  very 
unimportant  position,  came  into  considerable  promin- 
ence as  the  result  of  discoveries  in  the  Yukon  district, 
and  the  annual  output  of  the  Dominion  exceeded  one 
million  fine  ounces  each  year  from  1899  to  1902 
inclusive.  Subsequently,  yield  fell  off,  and  while  it 
was  a  little  greater  in  1908  than  1907  it  nevertheless 
was  barely  one-third  of  the  1900  output.  Mexican 
mines  have  been  doing  better  year  by  year  for  some 
time  past  and  the  outturn  is  now  close  to  the  one 
million-ounce  mark.  Russia's  production  has  fluctu- 
ated around  one  million  fine  ounces  annually  for 
many  years,  but  while  the  1908  product,  as  we 
estimate  it,  was  greater  than  for  some  years  previously 
it  nevertheless  fell  below  the  total  for  1895. 

We  thus  see  that  gold  production    has  advanced 
I  rapidly  in  recent  years,  but  it  is  owing  largely,  as  here- 
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tofore  stated,  to  the  development  of  African  fields  , 
the  world's  yield  increasing  from  5,175,023  fine 
ounces  in  1888  to  14,016,374  fine  ounces  in  1898  and 
reaching  21,037,818  fine  ounces  in  1908,  the  annual 
increments  having  been  thoroughly  absorbed  in  one 
way  or  another.  We  cannot  trace  all  of  the  new 
supply  the  world's  mines  annually  contributes  to  its 
final  place  of  lodgment,  but  the  major  portion  of  it 
can  be  accounted  for  in  the  augmentation  of  the 
stocks  of  the  principal  banks  and  treasuries  of  the 
world  and  the  amounts  used  in  the  industrial  arts, 
leaving  the  remainder  to  represent  increase  in  circu- 
lation, addition  to  stock  in  countries  from  which 
reports  are  not  received,  &c.  Note  that  in  the 
seven  years  1894  to  1900  inclusive,  the  total  product, 
expressed  in  fine  ounces,  was  81,532,607  ounces, 
valued  at  $1,685,425,746.  Of  this  new  supply 
$583,344,000  went  to  increase  stocks  of  the  principal 
banks  and  treasuries  of  the  world  and  $447,141,470 
was  (according  to  our  Mint  Bureau  estimates)  used  in 
the  industrial  arts,  leaving  $654,940,276  to  be  ac- 
counted for  in  gains  in  stock  elsewhere,  additions  to 
circulation,  &c.  Covering  later  periods  in  the  same 
way  we  reach  the  following  results:  for  the  interval 
1901  to  1904  inclusive,  a  balance  of  $276,001,602, 
and  for  1905  to  1907  inclusive,  only  $10,240,900.  A 
recapitulation  of  the  results  for  the  14  years  shows 
that,  besides  increasing  the  world's  stock  by  $2,070,- 
447,000,  and  allowing  $1,101,943,570  as  used  in  the 
industrial  arts,  there  remained  a  balance  of  $941,- 
182,778  unaccounted  for — gone  out  of  sight 

Gold   stock    principal    banks   and   treasuries   of   the    world 

December  .31  1893.  Mint  Bureau  figures $1,915,053,000 

World's  production  1894  to  1900  inclusive 1,685,425,746 

Total S3 ,600,478 ,746 

Deduct  stock  December  31   1900 2,498,397.000 

51,102.081,746 
Of  which  used  in  the  arts,  Mint  estimates 447,141,470 

Leaving  to  be  otherwise  accounted  for $654,940,276 

Stock   December  31    1900 $27498.397,000 

World's  production  1901   to  1904  inclusive 1,237,207,002 

Total $3,735,604,002 

Deduct    stock  December  31    1904 3,146,570,000 

$589,034,002 
Of  which  used  in  the  arts 313,032,400 

Leaving  to  be  otherwise  accounted  for $276,001,602 

Stock  December  31  1904 $3,146,570,000 

World's  production  1905  to  1907  inclusive 1,190,940,600 

Total $4,337,510,600 

Deduct  stock  December  31  1907 3,985,500,000 

$352,010,600 
Of   which   used   in  the  arts , 341,769,700 

Leaving  to  be  otherwise  accounted  for $10,240,900 

Recapitulation. 
Stock  December  31   1893 $1,915,053,000 

World's  product,   1894  to   1907  Inclusive 4,113,573,348 

Total $6 ,028 ,626 ,348 

Deduct  stock  December  31  1907 3,985,500,000 

$2,043,126,348 
Of   which   used   In   the   arts 1,101,943,570 

Leaving  to  be  otherwise  accounted  for $941,182,778 

A  feature  of  1908  which  is  of  course  not  indicated 
above  was  the  large  increase  in  the  gold  holdings  of 
the  Bank  of  France— about  $170,000,000— and  there 
was  also  an  important  addition  (approximately 
$50,000,000)  in  the  amount  held  by  the  Bank  of 
Germany. 

The  following  detailed  compilation  of  the  gold 
product  will  enable  the  reader  to  trace  the  growth  in 
the  contribution  from  the  various  sources  of  supply 
since  1880.  Corresponding  information  from  1871 
to  1881  will  be  found  in  Vol.  70  of  the  "Chronicle", 
page  256,  and  from  1851  to  1871  in  Vol.  54,  page  14. 


GOLD.— PRODUCTION  IN  THE  WORLD— OUNCES  AND  VALUES. 
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*For  fibres  from  1881  to  1871  see  Vol.  70,  pages  256  to  260, 
1871  to  1851.  see  Vol.  54,  pages  141  to  144. 

The  ounces  In  the  foregoing  table  for  any  of  the  countries  given  may  be 
turned  Into  dollars  by  multiplying  by  20.6718.  The  value  In  pounds 
sterling  may  also  be  ascertained  by  multiplying  the  ounces  by  4.2478. 
Thus,  according  to  the  above,  the  product  In  Africa  in  1908,  stated  In  dol- 
lars. Is  $169.088, M2,  and  In  sterling  £34.745,238. 

Official   Details  from  Gold-Producing  Countries. 

From  the  reports  we  have  secured  from  the  mines, 
mint  bureaus,  and  other  official  and  semi-official 
sources  respecting  gold  mining  in  1908,  we  are  able 
to  deduce  the  following 

United  States. — The  preliminary  estimate  of  the  pro- 
duction of  the  gold  mines  of  the  United  States  for  1908 
furnished  by  Mr.  F.  A.  Leach,  the  Director  of  the  Mint, 
denotes  that  the  country  as  a  whole  has  increased  its  output 
284,334  fine  ounces  of  an  approximate  value  of  6  millions 
of  dollars.  This  is  rather  better  than  expected  in  view  of 
the  smaller  outturn  from  Nevada  mines  which  reports 
from  time  to  time  have  indicated,  but  some  augmentation 
was  anticipated.  The  result  for  the  year  in  Nevada  as 
now  estimated  is  a  loss  of  160,640  fine  ounces,  as  compared 
with  1907,  but  every  other  State  of  much  prominence  as  a 
producer  reports  an  increased  product.  In  Alaska  the 
yield  moved  up  from  894,424  fine  ounces  in  1907  to  1,012,528 
fine  ounces  in  1908,  thus  nearly  equaling  the  product  of 
1906;  in  California  the  advance  was  from  1,010,921  fine 
ounces  to  1,103,522  fine  ounces  and  Colorado's  output 
increased  approximately  132,000  fine  ounces,  largely  the 
result  of  better  returns  from  Cripple  Creek.  From  the  mines 
of  South  Dakota  the  yield  was  also  appreciably  heavier 
than  in  1907,  the  net  result  for  the  whole  United  States 
being  a  gain  in  yield,  as  stated  above,  of  284,334  fine  ounces, 
of  which  the  value  is  $5,877,556.  The  ounces  and  values, 
as  estimated  for  each  State  in  1908,  compare  as  follows 
with  the  final  reported  results  for  1907  and  1906: 
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GOLD   PRODUCTION   IN   UNITED   STATES. 
190(5 1907 


-1908- 


aold  — 

Production.         Fine  ozs.        Value        Fine  ozs.      Value.  Fine  ozs.      Value. 

Colorado  1.109,452  $22,934.400  1,010,921  S20. 897.600  1,103.522  $22,811,784 


California 911.041 

Alaska 1,033.537 

South  Dakota      319.512 

Montana 218.7.52 

Arizona 132,891 

248,208 

448,852 

50,102 

03.860 

12,877 

4,983 

10,900 

276 


18,832,900 

21,365.100 

6,604,900 

4,522,000 

2.747,100 

5,130,900 

9,278.600 

1.035,700 

1,320,100 

266,200 

103,000 

227,200 

5,700 


815,288 
894,424 
200,185 
167,987 
128,871 
247,758 
745,507 
60,754 
59,124 
15,904 
12,689 
11.712 
3.643 


10,853,500      947,260 
18,489,400   1,012,528 
4,138,200 


3,472,600 
2.664.000 
5,121.600 
15,411,000 
1,255,900 
1,222,200 
330.000 
262.300 
242.100 
75.300 


372.019 
100,729 
113,454 
190,128 
584,865 
70,185 
54,157 
11,647 
10,748 
11,818 
16,101 


19,581,570 

20.930,784 

7,690,294 

3,322,551 

2,345.308 

3,930,290 

12,090,218 

1,450,830 

1,119,528 

240,750 

222,189 

244.306 

332.848 


Utah 

Nevada  

Idaho  

Oregon 

New  Mexico. - 
Washington.. 
South.  States 
Other  States. 

Totals 4.565.333  $94,373.8004,374.827  $90,435,700  4,659,161  $90,313,256 

Africa. — Barring  the  period  of  the  Boer  War  and  the  time 
of  recuperation  therefrom,  Africa  has  shown  steady  and  rapid 
development  in  the  mining  of  gold.  Up  to  1888  little  or 
no  gold  was  obtained  from  that  Continent  and  in  1888  its 
product  was  but  240,266  fine  ounces,  or  less  than  5%  of  the 
world's  total  product.  In  1908,  twenty  years  later,  the 
yield  reached  8,179,685  fine  ounces,  an  aggregate  greater 
than  produced  in  the  whole  world  in  1893,  and  nearly 
40%  of  the  total,  of  which  as  heretofore  said,  it  is  the  most 
important  item.  Eleven  years  ago  the  products  of  Africa 
Australasia  and  the  United  States  were  all  of  them  ap- 
proximately the  same  in  amount;  in  1908  the  first-named 
exceeded  the  other  two  by  129%  and  77%,  respectively, 
and  almost  equaled  their  combined  total. 

The  Witwatersrand  district,  the  leading  field  of  Africa, 
furnished  alone  in  1908  6,782,538  fine  ounces,  or  9%  more 
than  in  the  previous  year,  the  product  of  December  1908, 
the  closing  month,  at  637,853  fine  ounces,  exceeding  all 
records  for  a  similar  period.  After  the  developments  of 
recent  years  we  are  prepared  to  see  even  a  higher  mark 
attained  from  year  to  year,  as  the  labor  supply  is  reported  to 
be  entirely  satisfactory.  The  repatriation  of  Chinese 
who  had  been  injected  into  the  country  's  industry  is  no  longer 
a  disturbing  element,  the  loss  in  labor  being  more  than  made 
good  by  an  increase  in  native  labor;  at  the  close  of  1908 
the  total  working  force  in  the  mines  was  161,005,  including 
but  12,283  Chinese,  against  only  141,966  at  the  end  of  the 
previous  year,  of  which  35,676  were  Chinese.  The  Asiatics 
have  therefore  ceased  to  be  a  cause  for  concern  in  the 
operation  of  the  mines.  The  results  of  gold  mining  in  the 
Rand  proper  by  months  for  six  years  were  as  follows: 

WITWATERSRAND  DISTRICT— FINE  OUNCES. 

Ounces.  1903. 

January   192,935 

February   187.978 

March 208.456 

April 218.900 

May. 224.409 

June 228.168 

July 242,070 

August. 262,569 

September 267,513 

October. 275,664 

November 272.107 

December 278,710 


1904. 

1905. 

1906. 

1907. 

1908. 

278.867 

357.214 

411.256 

520.089 

540,202 

282.436 

351,052 

389.283 

475.785 

520,909 

299.625 

385,575 

424,773 

620.163 

553,440 

297.470 

385,394 

420.467 

518.243 

.543,361 

306.586 

400,149 

441,936 

506.100 

558.243 

299.913 

396.188 

456,014 

487,956 

.550,240 

298.825 

401.121 

473,385 

513.6.55 

561,988 

301.113 

410.859 

489,787 

534.598 

565,545 

301,131 

399.536 

486,522 

517.746 

565,439 

313,928 

397,868 

521,397 

532.993 

594.0.54 

324.011 

407.056 

515,193 

530.215 

591,204 

349.889 

414,421 

529.521 

562.684 

037,853 

3,653.794 

4,706.433 

5.559,534 

6.220.227 

6.782,538 

Totals 2.859,479 

We  are  not  permitted  to  doubt  that  districts  outside  the 
Rand  also  made  progress  in  1908.  The  fields  at  Lyden- 
burg,  Barberton,  &c.,  in  the  Transvaal  reported  an  aggre- 
gate output  of  270,079  fine  ounces,  against  231,157  fine 
ounces  in  1907.  Rhodesian  production  advanced  from 
525,315  fine  ounces  in  1907  to  607,012  fine  ounces  in  1908, 
and  in  Egypt,  West  Africa,  the  Soudan,  &c.,  gains  are  also 
recorded.  The  subjoined  compilation  covering  the  progress 
of  gold  mining  in  all  sections  of  Africa  since  1886  is  sub- 
mitted without  further  comment: 


AFRICA'S  GOLD  PRODUCTION— FINE  OUNCES. 


— Witwalersrand 


Year.  Ounces. 

i887(partyT)   28,754 

1888 190,266 

1889 316,023 

1890 407,750 

1891 600.860 

1892 1.001,818 

1893 1.221.151 

1894 1,637,773 

1895 1,845,138 

1896 1,857,071 

1897 2,491,552 

1898 3,562.813 

1899 3,360,091 

1900 395,385 

1901 238,995 

1902 1,691,525 

1903 2,859.479 

1904 3,653,794 

1905 4,706.433 

1906-. 5.5.59.534 

1907 6,220.227 

1908 6.782,538 


Ounces. 


-Other- 


£ 

122,140 

808,210  50,000 

1.342,404  50,000 

1.732,041  71,552 

2,552,333  127,052 

4,255,524  148,701 

5,187,206  159.977 

6,950,934  227.705 

7.837.779  270,000 

7,888,465  293,035 

10.583,616  326,941 

15,134,115  341.908 

14.273.018  305.784 

1.679,518  166,922 

1,015,203  235,701 

7.185,260  307,286 

12,146,494  458.183 

15,520,329  509,747 

19,991,6.58  788.040 

23,585,400  1,042,151 

27,403,738  1,200,847 

28,810,393  1,397,147 


-Total— 


212.390 

212.390 

303.939 

539,691 

631,652 

679,550 

967,500 

1,146,900 

1.244,755 

1,388,780 

1,452,357 

1,298,909 

709.051 

1.001,211 

1.305.299 

1.946,290 

2,165.303 

3.347,430 

4.486.849 

5.100.958 

5.934.845 


Ounces. 

28,754 

240,266 

366,023 

479,302 

727,912 

1,150,519 

1,381.128 

1,865.538 

2,115.138 

2.150,106 

2,818,493 

3,904,721 

3,665,875 

562.307 

474.696 

1,998,811 

3,317,662 

4,163.541 

5,494,473 

6.601.685 

7,421.074 

8.179,685 


£ 

122,140 

1,020,600 

1,554.794 

2,035,980 

3,092.024 

4,887,176 

5,860,756 

7,924,434 

8,984,685 

9,133,220 

11,972,396 

16,586,472 

15.571,927 

2,388,569 

2.016.414 

8.490.559 

14,092.784 

17.685.632 

23.339.094 

28.072.249 

32.504,696 

34,745,238 


Total 50,628.970  216,011,778  8,478,739  36,076,061  59,107.709  252.087.839 


Australasia. — Since  the  retrograde  movement  in  pro- 
duction set  in  in  1906,  progress  in  that  direction  has  been 
steady  in  Australasia's  yearly  aggregates.  Extended  com- 
ment on  the  fact  does  not  seem  called  for,  especially  as  we 
can  offer  no  clearer  explanation  for  it  than  that  given  on 
former  occasions — the  poorer  quality  of  the  ore  from  the 
lower  levels.  In  1908  Westralian  production  dropped  to 
1,648,505  fine  ounces,  against  1,698,553  fine  ounces  in 
1907, and  inevery  other  province,  with  the  possible  exception 
of  Tasmania,  and  South  Au.stralia,  the  yield  of  gold  reported 
was  less  than  in  the  previous  year.  We  subjoin  a  com- 
pilation indicating  the  product  of  each  colony  and  the 
combined  aggregate  for  a  series    of    years: 


Yrs. 

1890.. 

1891.. 

1892- . 

1893.. 

1894.. 

1895- . 


PRODUCT  OF  GOLD 
New  So. 

Victoria. 

.554,225 

-530,287 

-602,100 

-612,467 

.619,786 

.680,879 
1896--. 740,680 
1897.. .747,744 
1898---770,277 
1899. .-793.418 
1900. ..726,666 
1901. .-711,040 
1902-..  728 .380 
1903-. -767.351 
1904. .-771,298 
1905.. -810,050 
1906.. .786 ,054 
1907. -.710,269 
1908.-„676,001 


IN  AUSTRALASIAN  COLONIES— FINE  OUNCES. 
Queens-      Western        New        South  Tasma- Total Au3- 


Wales. 

116,774 

141,069 

142,227 

163.571 

298,804 

331.352 

272.386 

268.840 

314.385 

468.665 

281.209 

216,884 

254,432 

258,488 

269,817 

274,263 

253,987 

247,363 

224,788 


land.  Australia.  Zealand.  Australia,  nia. 

531,096  30,603  180,968  21,541  17,965 

516,710  27,880  231,837  20,404  44,497 

545,051  54,785  218,401  35,857  39,817 

562,649  101,132  206.852  30,844  34,377 

621,000  190,561  203,810  32,976  53,243 

581,147  212,992  270,012  43,556  50,567 

587,155  258,764  242,624  26,684  57.579 

743,294  633.515  231,512  9,497  55,876 

844.652  966,167  257,762  18,400  63,995 

871,816  1,512,366  358,418  30,351  70,492 

855,959  1,438,659  335.300  20.458  65.710 

783.975  1,610,933  412,868  29,608  70,990 

653,362  1.769,176  459,408  23,602  60,974 

686,469  2,064,798  479,738  24,401  36,678 

624,917  1.985,230  467,647  17,913  60.000 

577,559  1,955,316  520.040  20,547  74,316 

493,120  1.794,542  532,922  14.078  50.888 

457,590  1,098,553  477,303  11,870  65,354 

452.451  1,648.505 


474.415  014,330  o70,453 


tralasia. 

1,453,172 

1,518,690 

1,638,238 

1,711,892 

2,020,180 

2,170,505 

2,185.872 

2,690.278 

3.235.638 

4.105,526 

3,729.961 

3,792,364 

3,949,394 

4,317,923 

4,196,822 

4,232,091 

3,925,591 

3,668,308 

3,560,943 


a  Estimated  In  part. 

Canada. — An  important  increase  in  production  in  British 
Columbia  is  responsible  entirely  for  the  gain  Canada's 
yield  for  1908  exhibits  over  the  1907  result.  At  least  that  ia 
the  explanation  furnished  to  us  by  Mr.  Jno.  McLeish, 
Statistician  of  the  Department  of  Mines  of  Canada,  in 
connection  with  the  estimate  he  has  so  kindly  favored  us 
with.  His  estimate  points  to  an  augmentation  in  output  in 
1908  of  58,848  fine  ounces,  the  aggregate  yield  being  placed 
at  464,401  fine  ounces,  against  405,553  fine  ounces  in  1907. 
But  even  the  increase  reported  for  1908  does  not  prevent 
the  Dominion  exhibit  from  making  a  sorry  comparison  with 
any  year  prior  to  1907  back  to  1898.  Development  of  the 
Yukon  territory  brought  Canada  into  prominence  in  the 
last-named  year  and  its  production  increased  heavily  for 
a  few  years  but  latterly  returns  have  been  comparatively 
poor.  The  results  for  Canada  for  the  last  sixteen  years, 
stated  in  fine  ounces  and  values,  have  been  as  follows: 


Values. 

Canada's  production  In  1893 $927,200 

•'  1894 1,042,100 

'•  1895 1,910.900 

•'  1896 2,817,000 

"  1897 6.089,500 

•'  1898 13.838.700 

"  1899 21  324,300 

•'  1900 27,916,752 

••  1901 24.462.222 

••  1902 20.741,245 

'•  1903 ...18,834,500 

••  1904 16  400,000 

••  1905.. 14,486,800 

"  1906 12.023.932 

"  1907. 8,383,500 

"  1908... 9,600,000 


Ounces. 

44,853 

50.411 

92.440 

136.274 

294,582 

669,445 

1,031,563 

1,350,475 

1,183,362 

1,003  359 

911  118 

793,350 

700.800 

581 ,660 

405,553 

464,401 


Russia. — It  is  never  possible  to  obtain  early  information 
as  to  gold  production  in  Russia  that  is  at  all  conclusive, and 
for  that  reason  any  estimate  made  is  frequently  subject  to 
important  revision.  Such  was  the  case  for  1907,  which 
year,  instead  of  showing  a  moderate  decrease  in  yield, 
actually  made  a  marked  gain.  The  indications  are  that 
there  was  a  further  augmentation  in  yield  in  1908,  giving 
a  record  production  for  the  country,  and  for  the  purposes 
of  this  compilation  we  have  estimated  it  at  $28,000,000, 
or  1,354,502  fine  ounces.     Details  for  the  last  sixteen  years 

are  appended: 

Values.  Ounces. 

Russia  s  production  In  1893 ..$27,808,201  1,345,224 

■•  1894 24,10.t,396     ,   1,167,455 

"1895 28,894,360  1,397,767 

"1896 21,535,757  1,041,794 

"1897 23,245,660  1,124,511 

"1898 25,463,337  1,231,791 

•'  1899 22,167,100  1,072,333 

"  1900 20,145.500         974,537 

"1901 23  464,562  1,135,100 

"1902 .-  22.739,013  1,100,000 

"  1903   - 24,632,200  1.191,582 

"1904 ..24,803,200  1,199,857 

"1905 22,291,600  1,078,356 

"  1906 19.494.700         943,056 

"  1907-. 26,684,000  1,290,840 

"  1908... 28.000.000  1,354.502 
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India. — In  this  country  there  was  apparently  a  small 
increase  in  the  production  of  gold  in  1908,  the  returns  from 
the  Colar  field  seeming  to  warrant  our  drawing  that  con- 
clusion. Compared  with  1906,  1905  or  1904,  however,  the 
yield  is  less.  As  will  be  observed  in  the  subjoined  table, 
the  output  from  the  Colar  field  was  534,377  gross  ounces  in 
1908,  which  compares  with  531,829  gross  ounces  in  1907 
and  563,478  gross  ounces  in  1906. 

EAST  INDIA— GOLD   PRODUCTION   PRINCIPAL  MINES. 

1908.      1907.       1906.       1905.       1904.       1903.  1902. 

Ounces.  Ounces.  Ounces.  Ounces.  Ounces.  Ounces.  Ounces. 

Champion  Reef 120.533  128,671  158,642  217,135  213,838    211,466  159,574 

Ooregum 86,252    73,562     68,881     66,236     73,571     84,698  88,075 

Mysore 216,488  209,441  205.918  205,389  201,909  192,897  168,604 

Nundydroog 80,889    74,964     72,439     70.561     68,569     70,129  58,031 

Balaghat  Mysore 28,039    33,574     46,432     42,470     31,706     27,155  26.607 

Mysore  West  &  Wynaad     2,176      9,319       8.525     13.177     12,328     11,441  7,800 

Coromandel    2,298       2,641          693       4,272      5,000 

Others _. 737 

Totals  634,377  531.829  563,478  615,561  606,193  697,786  514,328 

Other  Countries. — Aside  from  the  countries  already 
referred  to,  Mexico  is  the  most  important  producer  calling 
for  attention.  From  a  very  limited  yield  in  1888  develop- 
ment has  been  quite  steady,  and  on  the  whole  rapid,  until 
now  that  country  ranks  sixth  in  amount  of  product.  Such 
information  as  we  have  secured  as  to  the  working  of  the 
mines  in  1908  seems  to  justify  an  estimate  of  919,126  fine 
ounces  as  the  output,  that  comparing  with  903,699  fine 
ounces  in  1907,  Lacking  conclusive  data  from  South 
American  districts,  and  bearing  in  mind  the  flue tu fating 
nature  of  the  product  there,  the  only  safe  course  appears 
to  be  to  estimate  1908  the  same  as  in  the  previous  year, 
and  we  can  do  no  better  than  follow  a  like  course  for  European 
countries  other  than  Russia,  the  aggregate  outturn  being 
very  moderate  in  any  event.  Central  America  probably 
did  better  in  1908  than  in  1907,  and  a  further  increase  in 
product  is  liable  to  have  taken  place  in  China  and  Siam. 
Bringing  together  all  obtainable  data  from  "other  coun- 
tries" (not  including  Mexico),  we  are  of  the  opinion  that 
there  is  justification  for  putting  the  combined  product 
slightly  ahead  of  1907. 

SILVER  PRODUCTION  OF  THE  WORLD. 

So  little  early  data  with  regard  to  the  production  of 
silver  is  procurable  that  the  reaching  of  any  definite  con- 
clusions at  this  time  as  to  the  1908  yield  of  the  world's 
mines  is  out  of  the  question.  We  have,  of  course,  Mr. 
Leach's  estimate  for  the  United  States,  which  foreshadows 
a  decline  of  about  5  million  ounces,  due  largely  to  the 
shutting  down  or  reduced  running  of  some  of  the  large 
smelters  during  part  of  the  year.  Canada,  on  the  other  hand, 
consequent  upon  the  heavy  augmentation  in  yield  in  the 
Cobalt  district,  apparently  shows  a  large  increase,  and 
from  Australasia  and  Mexico  it  is  probable  that  the  1908 
new  supply  approximated  the  1907  result  closely.  The 
drop  in  the  price  of  the  metal  doubtless  acted  as  a  check 
upon  mining  operations,  especially  where  the  product  was 
largely  low-grade  ore.  The  net  decline  in  value  of  silver 
during  1908  at  London  was  5  7-32d.,  the  average  price 
having  been  24  13-32d.,  with  the  highest  27d.  and  the  lowest 
22d.  In  1907  the  average  was  30  3-16d.,  in  1906  was 
30 Kd-.  in  1905  was  27  13-16d.  and  in  1904  was  26^d. 

We  give  below  a  statement  of  silver  production  covering 
each  year  since  1890.  See  "Chronicle"  of  Feb.  11  1899, 
page  258,  for  figures  back  to  1871. 

SILVER.— WORLD'S  PRODUCTION  IN  OUNCES  AND  STERLING. 

United  All  Other  ToUU. 

Fine  Slates.  Mexico.       Australia.     Producers.  Total  Values. 

Ounces.        Ounces.  Ounces.  Ounces.  Ounces.  Ounces.  £  a 

1891 58.330,000    35,719,237     10.000.000    33.916.175  137,965,412    25.900,270 

1892 63,500,000    39,504.XOO     13.439,011     36,490,175  152,939.9S6    25.370,513 

1893 60,000.000    44,370,717    20.601,497    41,228.003  166,100,277    24,655,510 

1894 49,500,000    47,038.381     18,073,440    53,140.096  167,752.517    20.220,410 

1895 55.726,945    46,962,738     12,507,335    53,983,231  169,180,249    21,069,416 

Total        — . — 

'91-95.287,0.56,945  213.595.873  74,.521.283  218.764.340  793,938,441  117.212,123 

1896 68  834.800  45,718,982  12,238.700  40.268,888  157,061,370  19,959,882 

1897 53,860,000  53.903.180  11,878  000  44,431,992  164,073,172  18,885.500 

1898 54,438.000  66.738.000  10,491.100  61..560,764  173.227.864  19,488.135 

1899 54.764,500  55,612,090  12.680,6,53  44,161,000  167,224,243  19,161,112 

1900 57,647,000  67,437.808  13,340,263  44.413,802  172,838.873  20,344.575 

Total . 

'96-00-279.544,300  269,410.060  60.634.716  224.836.446  834,425,622  97,839,204 

1901 55,214.000  57,656,549  10.230.046  49.910.688  173,011,283  19,598.934 

1902 55,.500,000  60.176,004   8,026.037  39.060.842  162.763,483  10,318,731 

1903 54.300.000  70.499.942   9.682.856  33.206,394  167.089,192  17,292,944 

1904 67,082,800  60,808,978  14,558,892  31,144,596  164,195,266  18,044,172 

1905 66,101,600  65,040,865  12,561,600  35,884,774  lf«,. 588,839  19,052,873 

Total 

'01-05.278,798,400  314,182,938    65,0,59,431  180,207,294  837,248,063    90,908,654 

1906 56,617,900     55,225,268     14.237.246     39,660.22n  165.640,640     21,308.978 

1907 56,514,700    61,147,203     19,083,031     48,269,689  185,014,623    23,271,622 

1908  (est. )51, 798,053    61,000,000    19,000,000    .52,000,000  183 ,798,053     18,066,990 

a  Values  of  silver  In  this  table  are  commercial  values  and  are  computed  on  tb« 
average  prloe  each  year  of  silver  as  given  by  Messrs.  PIxley  &  Abell,  London.  Value 
of  £  In  this  table.  $4.8666. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

— No  public  sales  of  bank  or  trust  company  stocks  were 
made  this  week  either  at  the  Stock  Exchange  or  at  auction. 

— Owing  to  the  larger  cash  reserves  required  to  be  held  by 
the  trust  companies  in  this  city  under  the  law  of  last  year, 
which  became  fully  operative  on  the  1st  inst,  these  institutions 
are  reducing  the  rate  of  interest  allowed  on  deposits.  It  is 
understood  that  the  reduction  generally  amounts  to  about 
one-half  of  1%,  2 3^%  being  allowed  now  where  formerly 
3%  was  paid  and  2%  in  cases  where  the  rate  was  2  3^%. 
Some  companies  which  have  as  yet  made  no  change  in  the 
interest  rate  are  reported  to  have  announced  that  no  interest 
will  hereafter  be  paid  on  daily  balances  of  less  than  $1,000. 

— William  Horace  Hotchkiss  was  sworn  in  as  New  York 
State  Superintendent  of  Insurance  on  the  18th  inst.  His 
nomination  for  a  term  of  three  years  was  confirmed  by  the 
Senate  on  Wednesday,  having  on  the  previous  day  been 
favorably  reported  to  that  body  by  the  Insurance  Committee. 

The  Senate  on  the  17th  inst  also  adopted  a  report  of  the 
Insurance  Committee  clearing  Frederick  A.  Wallis,  who  was 
at  first  named  to  succeed  Otto  Kelsey  as  Superintendent 
of  Insurance,  of  all  charges  of  violations  of  the  insurance 
laws.  Mr.  Wallis's  nomination  was  withdrawn  on  Jan.  27, 
following  the  adoption  of  a  resolution  by  the  Senate  request- 
ing the  Acting  Superintendent  to  forward  to  it  any  corres- 
pondence dealing  with  complaints  as  to  the  rebating  of  insur- 
ance premiums  or  any  other  violations  of  the  insurance  laws  in 
which  Mr.  Wallis  was  involved.  The  report  of  the  com- 
mittee exonerating  Mr.  Wallis,  as  adopted  by  the  Senate, 

says: 

Your  Committee  upon  Insurance,  to  which  was  referred  the  correspon 
dence  called  for  by  the  Insurance  Department  by  resolution  of  the  Senate 
under  date  of  Jan.  25,  reports  as  follows: 

That  at  the  request  of  Frederick  A.  Wallis  a  public  hearing  was  held  In 
the  Senate  Chamber  on  Feb.  9.  That  at  said  hearing  Mr.  Wallis  appeared 
in  person  and  presented  to  the  committee  a  statement  covering  each  of 
the  matters  referred  to  in  said  correspondence.  That  after  making  such 
statement  Mr.  Wallis  was  examined  at  length  by  members  of  this  com- 
mittee and  other  members  of  the  Senate  present,  as  a  result  of  which  this 
Committee  is  of  the  opinion,  and  hereby  reports,  that  Mr.  Wallis  did  not, 
'n  any  of  the  matters  referred  to  in  its  correspondence,  violate  any  pro- 
vision of  the  Insurance  Law,  either  in  letter  or  spirit,  as  the  law  was  at 
that  time  officially  Interpreted. 

— A  bill  intended  to  remedy  technical  defects  in  the  method 
of  assessing  bank  stocks  in  New  York  City  for  the  years 
1901  to  1907  inclusive  has  be  en  passed  by  the  New  York 
Legislature  and  signed  by  the  May  or.  It  now  awaits  the 
Governor's  approval.  The  purpo.se  of  the  bill  is  to  remove 
all  question  as  to  the  legality  of  assessments  made  during 
the  years  named,  the  Department  of  Taxes  and  Assessments 
having  failed  to  make  provision  at  that  time  for  hearings  of 
protest  from  national  and  State  banks  whose  stockholders 
might  have  any  grievance  against  the  payment  of  the  1% 
flat  rate  which  the  banks  of  this  city  are  required  to  pay  on 
their  capital,  surplus  and  undivided  profits.  The  bill  is 
published  in  full  in  to-day  s  issue  of  the  "Chronicle,"  in  our 
State  and  City  Department. 

— The  House  Committee  on  Banks  and  Banking  of  the 
Texas  Legislature  on  the  13th  reported  unfavorably  on 
three  bank  deposit  guaranty  bills,  one  prepared  by  T.  B. 
Love,  State  Commissioner  of  Insurance  and  Banking;  an- 
other by  a  Mr.  Ray,  patterned  after  the  Oklahoma  law,  and 
still  another  introduced  by  Representative  Nickels.  It  is 
reported  that  an  endeavor  will  be  made  to  have  the  Love  bil^ 
brought  before  the  House  on  a  minority  report.  The 
"Hou.ston  Post"  states  that  a  guaranty  bill,  known  as  the 
Alexander  bank  guaranty  bill,  differing  from  the  House 
bills  on  the  same  subject  in  that  it  endeavors  to  extend  the 
guaranty  to  national  banks, has  been  favorably  reported  by 
the  Senate  Committee  on  Banldng. 

— The  New  York  Stock  Exchange  formally  announced  on 
Thursday  the  suspension  as  a  member  of  the  Exchange  of 
William  H.  Lamprecht,  whose  firm,  Lamprecht  Bros.  &  Co. 
of  Cleveland,  assigned  on  the  9th  inst. 

— The  application  for  the  release  under  bail  of  Charles 
W.  Morse,  pending  the  hearing  of  the  appeal  from  the 
sentence  imposed  last  November,  was  denied  on  the  12th  inst. 
by  the  United  States  Circuit  Court  of  Appeals.  Under  an 
order  of  the  Court  issued  this  week,  however,  Mr.  Morse 
was  granted  permission  to  leave  the  Tombs  on  Wednesday 
in  the  custody  of  a  United  .States  marshal,   to  look  after 
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business    interests     requiring     his     attention.     Mr.     Morse 

has  remained  in  the  Tombs  since  his  conviction  on  Nov.  5 

on    charges    growing    out    of    the    failure    of    the    National 

Bank  of  North  America    and  his  subsequent  sentence  to 

fifteen  years'  imprisonment  in  the  Federal  Prison  at  Atlanta, 

Ga.     The  order  under  which  he  is  given  partial  freedom  is 

as  follows: 

Ordered,  that  the  same  Charles  W.  Morse  be  allowed  to  go  In  the  custody 
of  the  United  States  Marshal  frota  the  City  Prison,  where  he  is  now  con- 
fined, to  such  places  in  the  city  of  New  York  as  the  reasonable  transaction 
ot  his  business  may  require,  provided  he  be  taken  to  the  City  Prison  for 
safe-keeping  during  the  night. 

A  conference  was  had  on  Thursday  between  Judges 
Lacombe,  Coxe  and  Noyes  as  to  the  interpretation  of  this 
order,  as  a  result  of  which  it  was  announced  that  the  liberty 
to  thus  attend  business  interests  would  be  accorded  the 
prisoner  once  a  week. 

— George  G.  Henry  has  resigned  as  Vice-President  of  the 
Guaranty  Trust  Co.  of  this  city  to  become  Vice-President  of 
the  Union  Trust  Co.  In  this  step  Mr.  Henry  follows  the 
course  of  John  W.  Castles,  who  retired  as  President  of  the 
Guaranty  in  December  to  take  the  presidency  of  the  Union . 

— At  a  meeting  of  the  directors  of  the  Guaranty  Trust  Co . 
this  week,  the  following  were  elected  Vice-Presidents:  Max 
May,  Manager  of  the  foreign  exchange  department,  and 
Lewis  B.  Franklin,  Manager  of  the  bond  department.  The 
presidency  of  the  company  still  remains  unfilled. 

— Isaac  N.  Solis,  a  member  of  the  New  York  Stock 
Exchange  firm  of  Dick  Bros.  &  Co.,  died  on  the  13th  inst-at 
Atlantic  City.  Mr.  Solis  was  born  in  1857.  He  had  been 
associated  wth  the  firm  since  1894,  and  had  become  a 
partner  in  1905. 

— The  stockholders  of  the  Consolidated  National  Bank  of 
this  city  voted  favorably  on  Thursday  on  the  several  propo" 
sitions  submitted  for  their  approval,  in  accordance  with  the 
circular  issued  to  them  under  date  of  Jan.  15  and  printed 
in  this  department  on  Jan.  23.  Ratification  was  given 
to  the  proposal  to  change  the  name  of  the  institution  to  the 
National  Reserve  Bank,  to  increase  the  capital  from  $1,000,- 
000  to  $1;200,000  and  to  purchase  the  assets  of  the  Oriental 
Bank.  The  change  in  the  name  of  the  Consolidated  will  go 
into  effect  on  March  1 .  On  March  2  a  meeting  of  the  direc- 
tors will  be  held ,  at  which  time  the  other  officers  will  probably 
be  decided  upon.  The  following  board  of  directors  was 
elected  at  Thursday's  meeting:  Nelson  G.  Ayres, 
Charles  K.  Beekman,  Samuel  Bettle,  Eugene  Brit- 
ton,  Erskine  Hewitt,  R.  W.  Jones  Jr.,  George  E. 
Keeney,  Ludwig  Nissen,  William  O.  Allison,  James  G. 
Newcomb,  E.  A.  Fisher,  E.  R.  Chapman,  E.  Burton  Hart, 
George  V.  Hagerty,  Thomas  J.  Lewis,  A.M.  Probst,  Robert 
E.  Dowling,  George  L.  Gillon,  Harry  J.  Schnell,  H.  Lou- 
derbough,  J.  H.  Parker,  Mortimer  H.  Wagar  and  Thomas 
N.  Jones.  William  O.  AUison  and  Thomas  J.  Lewis  will 
continue  as  President  and  Vice-President,  respectively. 

— At  a  recent  meeting  of  the  board  of  directors  of  the 
Equitable  Trust  Co.  of  this  city,  two  junior  officers  were 
elected  in  recognition  of  long  and  good  service  to  the  com- 
pany, namely  George  M.  Stoll  to  be  Assistant  Secretary  and 
Richard  R.  Hunter  to  be  Assistant  Treasurer.  The  com- 
pany's new  office  at  618  Fifth  Ave.  (corner  of  50th  St.) 
was  opened  on  Monday  under  the  general  supervision  of  Vice- 
President  Lawrence  L.  Gillespie,  and  the  amount  of  new  busi- 
ness and  accounts  already  taken  in  there  show  that  the  step 
was  wisely  undertaken.  It  is  intended  that  this  office  shall 
be  more  than  a  branch,  and  it  is  organized  to  handle  directly 
any  classes  of  trust  or  financial  business.  The  building  is 
five  stories  in  height,  Heins  &  LaFarge  being  the  architects. 
The  office  is  handsomely  trimmed  throughout  with  Circassian 
walnut,  bronze  and  stone,  with  furniture  to  match.  The 
vault  of  the  Safe  Deposit  Company  is  finished  in  a  cladding  of 
gun-metal  and  is  very  substantial  in  character  and  appoint- 
ments . 

— The  proposition  to  increase  the  capital  of  the  Lincoln 
Trust  Co.  of  this  city  from  $750,000  to  $1,000,000  was 
ratified  at  the  special  meeting  of  the  stockholders  on  the 
11th  inst.  The  new  issue  will  be  offered  pro  rata  to  present 
shareholders,  the  right  to  subscribe  ceasing  on  March  11. 
The  company  announces  to  its  depositors  that  it  intends 
installing  a  new  system  of  accounting  on  March  1,  under 
which  the  balancing  of  pass-books  will  be  superseded  by  the 


issuing  to  customers  of  exact  transcripts  of  accounts ,'^which 
win  be  given  on  request  or  at  stated  seasons,  ai  ij  ql'i^ffl  ^19 
— The  deposits  of  the  Battery  Park  National  Bank,  Pro- 
duce Exchange  Building,  this  city,  are  now  $1,450,000. 
The  bank  began  business  Nov.  21  1904  opposite  Battery 
Park,  two  blocks  from  its  present  location,  and  is  the  south- 
ernmost institution  on  Manhattan  Island.  Its  deposits 
have  steadily  grown  from  $326,000  Jan.  1  1905  to  $552,000 
Jan.  1  1906,  $710,000  Jan.  1  1907,  $930,000  Jan.  1  1908, 
$1,100,000  Jan.  1  1907  and  $1,450,000  on  Jan.  28  1909. 
E.  A.  de  Lima  is  President  and  Edwin  B.  Day,  Cashier. 

— Edward  S.  Avery  has  accepted  the  presidency  of  the 
Van  Dyck  Estate,  a  New  York  corporation,  which  is  being 
organized  by  him  and  associates.  The  capitalization  will  be 
$1,000,000,  of  which  $500,000  will  be  preferred  stock  and 
$500,000  common.  This  corporation  is  modeled  after  the 
Ver  Planck  Estate,  of  which  Mr.  Avery  has  been  the  managing 
officer,  and  which  has  been  very  successful,  paying,  it  is 
stated,  7%  on  its  preferred  stock  and  15%  on  its  common 
stock.  We  are  informed  that  about  a  third  of  the  capital 
stock  of  the  Van  Dyck  Estate  has  already  been  spoken  for, 
although  none  has  yet  been  offered  for  subscription.  James 
Wright  has  accepted  the  position  of  Secretary  and  Treasurer. 
Mr.  Avery  has  for  a  number  of  years  been  associated  as 
officer  and  director  with  a  trust  company  and  banks  of  New 
York  City,  having  charge  of  trust  funds,  legal  matters, 
mortgages,  real  estate  and  investments.  ___^_ 

— As  a  souvenir  of  its  25th  anniversary ,  the  Long  Island 
Loan  &  Trust  Co.  of  Brooklyn  is  distributing  a  very  hand- 
some little  booklet  devoted  to  the  early  history  of  Brooklyn. 
As  summed  up  on  the  first  page,  the  book  presents  some 
casual  recollections  of  a  part  of  its  past,  together  with 
pertinent  observations  concerning  its  progress  and  the 
development  of  certain  of  its  institutions.  The  Long  Island 
Loan  &  Trust  Co.  was  incorporated  by  legislative  enactment 
in  1883  and  began  business  in  the  old  Hamilton  Building, 
which  was  located  on  the  site  now  occupied  by  the  "Temple 
Bar  Building",  in  which  the  company  has  its  present  offices. 
The  original  capital  was  $300,000.  Seymour  L.  Hustedwas 
the  first  President.  The  institution  has  now  a  capital  of 
$1,000,000  and  surplus  and  profits  of  over  $2,000,000. 

— At  a  meeting  on  Wednesday  of  the  Trustees  of  the 
Brooklyn  Trust  Co.  of  Brooklyn  Borough,  Howard  W. 
Maxwell  was  elected  a  trustee  for  the  unexpired  term  of 
the  late  William  H.  Male.  Mr.  Maxwell  is  Vice-President 
of  the  Atlas  Portland  Cement  Co.  and  a  director  of  the 
Nassau  National  Bank  of  Brooklyn.  He  is  a  eon  of  J. 
Rogers  Maxwell,  and  his  uncle,  the  late  Henry  W.  Maxwell, 
was  for  a  number  of^  years  a  Vice-President  and  trustee  of 
the  company. 

— The  Merchants'  Bank  of  Rochester,  N.  Y.,  has  increased 
its  capital  from  $100,000  to  $150,000,  the  enlarged  capital 
having  become  operative  on  the  15th  inst.  The  issuance  of 
the  new  stock  was  authorized  on  Dec.  28  by  the  stockholders, 
to  whom  it  was  offered  pro  rata  at  $200  per  $100  share.  On 
Jan.  1  the  bank  reported  deposits  of  $3,071,702  and  aggre- 
gate resources  of  $3,-320,120. 

—Following  the  recent  change  in  ownership  of  the  Na- 
tional Exchange  Bank  of  Providence,  a  reorganization  of 
the  board  of  directors  has  taken  place.  The  directorate  is 
now  composed  of  eighteen  members,  fourteen  of  whom  are 
new.  The  change  in  control  occurred  last  month,  when 
Michael  F.  Dooley,  President  of  the  bank,  acquired  3,883 
shares  of  its  stock  from  the  Union  Trust  Company.  Mr 
Dooley  continues  in  the  presidency,  his  associates  in  the 
management  being  Frederick  S.  Peck,  Joseph  E.  Fletcher  . 
and  Augustus  R.  Peirce,  Vice-Presidents;  George  G.  Wood, 
Cashier,  and  C.  H.  W.  Mandcville,  .\ssistant  Cashier.  In 
an  announcement  with  regard  to  the  changes,  the  bank 
states  that  "no  one  individual  owns  it,  no  single  interest 
dominates  it,  and  no  financial  corporation  or  corporations 
control  it."     It  has  a  capital  of  $500,000. 

— The  payment  of  the  final  dividend  in  liquidation  to 
the  stockholders  of  the  National  Bank  of  North  America  of 
Providence  was  announced  this  week.  The  dividend  is  the 
fifth,  and  amounts  to  $12  50  per  share,  making  the  aggregate 
payments  $142  50.  The  institution  was  placed  in  voluntary 
liquidation   in   June    1904.     It  had   a  capital   of   $600,000, 
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surplus  and  undivided  profits  of  $225, HI    and  deposits  of 
$579,000 

— The  stockholders  of  the  Faneuil  Hall  National  Bank  of 
Boston  will  take  action  toward  placing  their  institution  in 
voluntary  liquidation  at  a  meeting  to  be  held  on  March  16. 
In  accordance  with  the  offer  of  $172  50  per  share  made  by 
the  Beacon  Trust  Co.,  the  bank  is  to  become  a  branch  of  that 
company. 

— It  is  reported  that  the  proceedings  brought  against  the 
directors  of  the  Central  National  Bank  of  Boston,  following 
the  failure  of  the  institution  in  1902,  have  been  terminated 
through  a  settlement,  whereby  the  directors  are  to  buy  the 
assets  of  the  bank.  The  suit  was  instituted  by  Receiver 
Frank  D.  Allen,  on  the  alleged  ground  of  negligence,  and  was 
later  taken  up  by  C.  E.  Rogerson,  who  was  appointed  liqui- 
dating agent  in  1906.  The  depositors  were  paid  in  full,  with 
interest,  without  any  assessment  upon  the  shareholders. 

— A  final  dividend  in  liquidation  of  $4  65  per  share  has 
been  declared  to[the  shareholders  of  the  National  Union  Bank 
of^Fall River, making  the  total  payment  $149  15.  The  bank 
had  a  capital  of  $200,000.  It  consolidated  in  June  1903  with 
the  Pocasset  and  Massasoit  national  banks,  forming  the 
Massa.soit-Pocasset  National  Bank. 

— Albertp].  Fletcher  has  resigned  as  Second  Vice-President 
of  the  Union  National  Bank  of  Philadelphia  to  become 
President  of  the  Morris  National  Bank,  M'hich  is  being  formed 
with  $500,000  capital  and  $100,000  surplus.  The  applica- 
tion to  organize  the  bank  was  approved  on  Dec.  1.  The 
institution  is  to  locate  at  Second  and  Walnut  streets. 

— Morris  L.  Clothier  has  been  elected  a  director  of  the 
Commercial  Trust  Company  of  Philadelphia,  to  take  the 
place  of  Thomas  F.  Ryan,  resigned.  All  the  officers  of  the 
company  were  re-elected  at  this  week's  annual  meeting, 
and  in  addition  John  H.  Brockie  was  chosen  Assistant  Sec- 
retary and  Assistant  Treasurer. 

— The  sale  of  4,000  shares  of  stock  in  the  Union  Trust  Co. 
of  Baltimore  by  James  Clark  and  John  Keating  to  a  sjmdicate 
formed  by  President  George  Blakistone  has  been  effected. 
The  institution  has  a  capital  of  $500,000  in  shares  of  $50 
each,  the  transfer  thus  representing  a  two-fifths  interest. 
It  is  stated  in  the  "Baltimore  Sun"  that  the  stock  has  been 
taken  at  $70.  per  share.  Messrs.  Clark  and  Keating,  it  is 
understood,  still  retain  large  holdings  in  the  company  and 
will  continue  to  be  identified  with  it.  Control  of  the  insti- 
tution is  said  to  carry  with  it  the  ownership  of  the  Belvedere 
Hotel. 

— A  first  dividend,  amounting  to  13.17%,  was  distributed 
on  the  10th  inst.  to  the  depositors  of  the  Prudential  Trust 
Company  of  Pittsburgh.  The  company  made  a  voluntary 
assignment  in  June  1904  to  the  Mercantile  Trust  Company, 
as  the  result  of  a  judgment  for  $29,925  obtained  against  it 
by  a  firm  of  contractors.  Its  deposits  were  said  to  be  in 
the  neighborhood  of  $150,000. 

— It  is  reported  that  a  dividend  of  about  15%,  represent- 
ing the  first  payment  to  the  depositors  of  the  Euclid  Avenue 
Trust  Company  of  Cleveland ,  will  be  distributed  on  April  ] . 
The  company  assigned  on  May  8  1908.  The  Cleveland  Trust 
Company  is  the  assignee. 

— The  receivership  of  the  Vigo  County  National  Bank  of 
Terre  ante,  Ind.,  which  was  conducted  by  Charles  C.  An- 
drews, was  terminated  on  the  11th  inst.  The  bank  suspended 
in  June  1904.  The  depositors,  it  is  understood,  were  paid  in 
full. 

— Following  the  purchase  of  control  of  the  Drexel  State 
Bank  of  Chicago  by  interests  in  the  Oakland  National  Bank, 
the  two  institutions  have  been  consolidated.  The  national 
bank  has  been  placed  in  liquidation,  the  united  institution 
continuing  under  the  charter  of  the  Drexel  State  Bank. 
The  latter  has  a  capital  of  $200,000.  The  new  owners,  it  is 
stated,  acquired  the  holdings  of  W.  A.  Tilden  (representing 
the  Swifts'  interests),  and. of  Charles  H.  Randle  and  Albert 
R.  Fay.  Robert  Jones  has  been  elected  President  of  the 
enlarged  bank,  H.  C.  Foster  (who  was  President  of  the  Oak, 
land  National)  has  been  elected  Vice-President  and  William 
Hardy  continues  as  Cashier.  The  Oakland  National  was 
organized  in  18S8  with  a  capital  of  $50,000,  which  was  later 
increa.sed  to  $100,000.  It  had  deposits  of  about  $1,000,000 
while  those  of  the  Drexel  State  Bank  before  consolidation 
were  about  $1,500,000. 


— Since  November  last  the  combined  financial  institutions 
of  Chicago — both  State  and  national — have  added  nearly 
44  million  dollars  to  their  deposits.  In  the  case  of  the  na-  | 
tional  banks  the  increase,  as  stated  last  week,  is  a  little  over  i 
$20,000,000,  while  the  State  institutions  have  gained  23 J^ 
millions,  the  total  deposits  of  institutions  of  this  class  having 
risen  from  $357,654,076  on  Nov.  28  to  $381 ,337,794  on  Feb.  6. 
The  largest  individual  gain  among  the  State  institutions, 
according  to  the  Chicago  "Record-Herald,"  has  been  made 
by  the  Illinois  Trust  &  Savings  Bank,  its  deposits  having 
reached  $86,735,000 — $8,000,000  more  than  the  amount 
shown  in  November.  The  First  Trust  &  Savings  Bank  has 
increased  its  deposits  by  $4,000,000,  or  to  $39,012,000. 
A  gain  of  $4,000,000  is  also  shown  in  the  deposits 
of  the  American  Trust  &  Savings  Bank,  where  the  amount 
has  risen  to  $32,000,000,  but  a  portion  of  the  increment 
is  due  to  the  absorption  in  January  of  the  Mutual  Bank. 
The  deposits  of  the  Merchants  Loan  &  Trust  Co.  have  been 
brought  up  to  $58,758,000,  through  an  addition  of  $5,700,- 
000;  the  Northern  Trust  Company  Bank  shows  an  increase 
of  about  $2,000,000,  the  State  Bank  of  Chicago,  the  Union 
Trust  Co.  and  the  Western  Trust  &  Savings  Bank  about 
$1,000,000  each,  the  Foreman  Brothers  Banking  Co.  about 
$600,000  and  the  Roj'al  Trust  Co.  about  $500,000. 

— The  Union  Trust  Co.  of  Chicago  shows  the  largest  de- 
posits in  its  history  in  the  report  issued  under  the  latest 
call  of  the  State  Auditor,  the  figures  for  that  date  (Feb.  6 
1909)  being  $13,388,597.  A  year  ago  the  amount  was 
$10,658,815. 

— Announcement  was  made  on  the  3d  inst.  of  the  proposed 
retirement  from  business  of  Walker  &  Co.  of  Chicago.  Edwin 
C.  Walker,  the  sole  partner,  is  a  member  of  the  New  York 
Stock  Exchange,  having  been  admitted  in  1887.  His  seat 
was  posted  for  transfer  on  Jan.  30.  Rumors  of  a  large  de- 
falcation by  one  of  the  firm's  employes  was  denied  by  Mr. 
Walker,  who  stated  that  he  had  planned  to  retire  on  June  1, 
but  decided  to  withdraw  two  months  earlier,  owing  to  the 
disappearance  of  his  Chicago  Manager.  It  is  admitted  that 
there  is  a  shcurtage  in  the  latter' s  accounts,  but  the  Chicago 
"Inter-Ocean  states  that  the  amount  is  placed  at  but  $3,500 
by  M.  H.  Whitney,  the  attorney  representing  the  firm,  who 
adds  that  there  is  a  remote  possibility  of  its  reaching  $7,500. 

— The  Illinois  State  Auditor  of  Public  Accounts  has 
authorized  W.J.  Klingenberg,  Malcolm  Lamont,  Theodore 
Krueger,  Thomas  F.  Low  and  C.  W.  Ross  to  organize  the 
Sheridan  Trust  &  SaA'ings  Bank  in  Chicago  with  a  capital  of 
$200,000.  The  bank  is  to  locate  at  AVilson  and  Evanston 
avenues  in  Sheridan  Park. 

— I.  M.  Lyon,  heretofore  Assistant  Cashier  of  the  North- 
Western  National  Bank  of  Sioux  City,  Iowa,  has  been 
elected  Cashier  in  place  of  C.  E.  Hoflund. 

— B.F.  Davis,  previously  Cashierof  the  City  National  Bank 
of  Lansing,  Mich.,  recently  succeeded  to  the  presidency, 
F.  J.  Hopkins  becoming  Cashier.  The  new  statement  of  the 
bank  (Feb.  5)  shows  deposits  of  $1,924,927  and  total  re- 
.sources  of  $2,278,846.  The  latter  figures  are  approximately 
$300,000  in  excess  of  those  reported  in  November. 

— N.  B.  Van  Slyke,  77  years  old,  the  veteran  President 
of  the  First  National  Bank  of  Madison,  Wis.,  died  on  the 
14th  inst.  at  his  home  of  pneumonia  after  an  illness  of  three 
days. 

— The  Feb .  5  statement  of  the  National  Bank  of  Commerce 
in  St.  Louis  reached  us  too  late  for  use  in  our  issue  of  Satur- 
day  last,   and   we    accordingly   give   the   figures   herewith. 
Resources — Currency  and  coin,  $12,474,491  22;  checks  and 
cash  items,  $756,225  24;  exchange,  $17,963,322  45;  United 
States  bonds  at  par,  $9,776,500;  bonds,  stocks,  &c.,  $4,584,- 
11132;    loans    and    discounts,    $49,666,679  84;    N.    B.    C. 
Realty    &    Investment    Co.    (bank    building),    $1,500,000 
total,     $96,721,630  07.     Liabilities— Capital ,     $10,000,000 
surplus  and  profits,  $8,491,515  32;  circulation,  $8,962,200 
pension  fund,   $99,897;  reserved  for  taxes,   $25,000;   bond 
account,   $219,500;   special   deposit,   Commonwealth   Trust 
Co.,    $1,397,984  80;   deposits,    $67,525,532  95;    total,    $96,- 
721,630  07. 

— The  Mercantile  National  Bank  of  St.  Louis,  which  began 
business  on  Jan.  14  as  an  adjunct  of  the  Mercantile  Trust 
Co.,   made   itsj^initial   statement   to    the    Comptroller   just 
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three  weeks  after  it  began  operations.  Already  its  aggre- 
gate resources  have  reached  $5,122,274,  while  its  deposit, 
are  $3,115,653.  We  were  unable  to  publish  the  complete 
statement  last  week  and  therefore  here  show  the  different 
items  making  up  the  resources  and  liabilities.  The  resources 
comprise  loans  and  discounts  of  $1,884,296  97;  U.  S.  bonds 
and  premium,  $51,421  88;  bonds,  $514,281  55;  cash  and 
sight  exchange,  $2,672,273  49;  total,  $5,122,273  89.  The 
liabilities  consist  of  capital,  $1,500,000;  surplus,  $500,000; 
undivided  profits,  $6,621  31;  deposits,  $3,115,652  58;  total, 
$5,122,273  89. 

— The  condition  of  the  Mercantile  Trust  Co.  of  St.  Louis, 
as  reported  under  date  of  Feb.  5,  is  as  follows:  Resources — 
Time  loans,  $12,099,768  99;  bonds  and  stocks,  $7,355,955  55; 
real  estate  (company's  bank  building  and  office  building  ad- 
joining), $880,000;  safe  deposit  vaults,  $250,000;  other 
resources,  $1,677  64;  demand  loans,  $3,211,812  36;  cash 
and  sight  exchange,  $6,182,956  37;  total  resources,  $29,- 
982,170  91.  Liabilities— Capital  stock  paid  in,  $3,000,000; 
surplus  and  undivided  profits,  $6,556,483  13;  unpaid  divi- 
dends, $2,523  75;  other  Kabilities,  $20,680;  deposits  (demands 
$10,593,246  94,  time,  $9,809,237  09),  $20,402,484  03;  total 
liabilities,  $29,982,170  91. 

— The  Southern  States  Trust  Co  .was  incorporated  in 
St.  Louis  on  the  21st  ult.  with  a  capital  of  $500,000.  The 
incorporators  are  T.  B.  Meeks,  J.  A.  Germany,  John  B. 
Christensen,  James  H.  Quinn  and  C.  C.  Quinlan.  It  is  said 
that  Mr.  Meeks,  who  is  President  of  the  National  Bank  of 
Grand  Saline,  Tex.,  will  probably  head  the  institution, 
which,  it  is  understood,  will  not  engage  in  a  trust  business 
at  present,  but  will  devote  itself  mainly  to  buying  and  selling 
real  estate  loans,  bonds  and  stocks. 

— A.  B.  Schwarzkopf,  heretofore  Cashier  of  the  Norfolk 
National  Bank  of  Norfolk,  Va.,  has  been  promoted  to  a 
vice-presidency  of  the  institution,  and  W.  A.  Godwin  has 
been  advanced  from  the  post  of  Assistant  Cashier  to  the 
Cashiership.  Caldwell  Hardy  continues  as  President  and 
E.  T.  Lamb  as  Vice-President  of  the  bank. 

— The  new  home  of  the  Citizens'  &  Southern  Bank  of 
Savannah,  Ga.,  designed  exclusively  for  its  own  use,  was 
formally  opened  on  Jan.  19.  The  officials  devoted  them- 
selves solely  to  entertaining  the  visitors  who  called  to  inspect 
the  new  quarters,  the  day  selected  for  the  opening  having 
been  a  legal  holiday — the  birthday  of  Robert  E.  Lee.  The 
building  is  erected  on  a  square  bounded  by  Bull,  Drayton, 
Bryan  and  St .  Julien  streets .  Its  exterior  is  of  white  Georgia 
marble,  and  it  is  altogether  one  of  the  most  attractive 
buildings,  is  said,  in  the  South,  in  point  of  appearance, 
general  arrangement  and  equipment — ^gi ven  over  to  banking- 
The  Citizens'  &  Southern  Bank  grew  out  of  the  consolidation 
in  1906  of  the  Citizens' Bank  and  the  Southern  Bank  of  the 
State  of  Georgia.  Mills  B.  Lane,  who  was  President  of  the 
Citizens',  has  continued  at  the  head  of  the  enlarged  bank. 
The  latest  statement  of  the  institution  (Jan.  29  1909)  shows 
a  capital  of  $700,000,  surplus  and  net  profits  of  $765,596, 
deposits  of  $6,023,803  and  total  resources  of  $7,490,202. 

— The  capital  of  the  Jefferson  County  Savings  Bank  of 
Birmingham,  Ala.,  has  been  increased  from  $100,000  to 
$200,000,  the  change  having  become  effective  on  Feb.  1. 
The  bank's  surplus  and  undivided  profit  account  is  now 
$90,000.  The  institution  is  under  the  management  of 
Christian  F.  Enslen,  President;  Charles  E.  Thomas,  Vice- 
President;  Eugene  F.  Enslen,  Cashier;  William  C.  Sterrett 
and  V.  E.  Wertheimer,  Assistant  Cashiers,  and  E.  K.  Camp- 
bell, Attorney. 

— The  directors  of  the  Union  Bank  &  Trust  Co.  of  Meridian, 
Miss.,  have  taken  action  toward  reducing  the  capital  of  their 
institution  from  $300,000  to  $100,000.  The  $200,000  repre- 
senting the  canceled  capital  will,  it  is  said,  be  used  toward 
the  capitalization  of  a  new  national  bank,  which  will  be 
quartered  with  the  Union  Bank  &  Trust. 

—The  name  of  the  Capital  Bank  &  Trust  Co.  of  Austin, 
Texas,  in  which  a  controlling  interest  was  secured  by  George 
W.  Littlefield  several  months  ago,  has  been  changed  to  the 
Central  Bank  &  Trust  Co.  The  capital  continues  at  $100,- 
()'.)').  The  officers  are  George  W.  Littlefield,  President; 
T.  H.  Davis,  Vice-President;  H.  Pfaefflin,  Cashier,  and  John 
C.  Ross,  Assistant  Cashier. 


—Frank  W.  Vaughan,  who  is  said  to  have  recently  pur> 
chased  an  interest  in  the  Harris  County  Savings  Bank  of 
Houston,  Texas,  has  been  elected  President  of  the  institu- 
tion. The  bank  began  business  in  October  1907.  It  has  a 
capital  of  $50,000.  John  Farmer,  John  T.  Brown  and  E. 
V.  Long  have  been  elected  Vice-Presidents,  and  R.F.Butts 
has  been  re-elected  Cashier.  Mr.  Vaughan,  the  new  Presi- 
dent, is  Cashier  of  the  American  National  Bank  of  Houston. 

— The  Continental  State  Bank  of  Sherman,  Texas,  has 
been  chartered  with  a  capital  of  $75,000  to  take  over  the 
Sherman  branch  of  the  Continental  Bank  &  Trust  Co.  of 
Fort  Worth.  The  new  organization,  which  began  business 
on  the  8th  inst.,  has  as  officers  J.  G.  Wilkinson,  President; 
G.  S.  Ellis  and  C.  A.  Andrews,  Vice-Presidents;  C.  A.  San- 
ford,  Cashier,  and  W.  E.  Hutt,  Assistant  Cashier. 

— The  Night  &  Day  Bank  of  Oklahoma  City,  Okla.,  which 
is  to  conduct  a  night  and  day  business,  has  been  authorized 
to  begin  business.  The  institution  has  a  capital  of  $25,000, 
and  the  officers  are  W.  E.  Hodges,  President;  J.  F.  Harbour, 
Vice-President,  and  F.  C.  Haskett,  Cashier. 

— New  interests  have  recently  become  identified  with  the 
Bank  of  Southern  California,  at  Los  Angeles,  in  the  persons 
of  J.  M.  Neeland,  Vice-President  and  General  Manager  of 
the  Panama- American  RR.,  and  George  I.  Ham,  President 
of  the  United  States  Banking  Co.  of  Mexico  City.  Mr. 
Neeland  has  succeeded  J.  B.  Lankershim  as  President  of 
the  institution,  and  the  latter,  who  retains  considerable 
interest  in  the  bank,  has  become  a  Vice-President.  John 
W.  Mitchell  and  F.  E.  Edwards  are  also  newly  elected  Vice- 
Presidents.  The  capital  of  the  institution  has  been  increased 
from  $100,000  to  $300,000,  paid  up,  and  another  issue  of 
$100,000  is  to  be  put  out  in  March. 

— A  meeting  of  the  stockholders  of  the  Home  Savings 
Bank  of  Los  Angeles  will  be  held  on  April  3  to  act  on  the 
proposition  to  increase  the  capital  from  $200,000  to  $500,000. 
The  selling  price  of  the  new  stock  will  be  determined  upon 
after  the  stockholders'  meeting.  The  Los  Angeles  "Finan- 
cier" in  a  recent  issue  stated  that  the  bank  has  completed 
arrangements  for  the  absorption  of  the  Bank  of  Los  Angeles. 

— The  removal  of  the  First  National  Bank  and  the  First 
Federal  Trust  Company  of  San  Francisco  to  the  new  build- 
ing erected  by  the  bank  has  been  effected.  The  location  is 
one  of  the  finest  in  the  city,  being  at  the  corner  of  Montgom- 
ery and  Post  streets,  facing  Market  Street,  the  principal 
thoroughfare.  The  site  was  formerly  occupied  by  the  Ma- 
sonic Temple  and  was  acquired  by  the  bank  in  1906.  The 
building  is  twelve  stories  in  height  and  is  said  to  be  especially 
reinforced  against  earthquake  shocks.  The  bank  and  trust 
company  occupy  the  entire  first  floor.  The  basement  con- 
tains a  complete  equipment  of  safedeposit  and  storage  vaults. 
The  bank,  said  to  be  the  oldest  national  institution  in  Call  - 
fornia,  dates  from  1870.  It  has  a  capital  of  $3,000,000  and 
surplus  and  profits  of  $1,893,626.  The  First  Federal  Trust 
Company  was  formed  in  1907  with  a  capital  of  $1,500,000, 
provided  for  out  of  the  surplus  of  the  bank.  The  officers  of 
the  two  institutions  are  practically  identical,  with  Rudolph 
Spreckels  as  President  of  both,  James  K.  Lynch  as  Vice- 
President,  and  J.  K.  Moffitt  as  Cashier.  J.  G.  Hooper  is 
Manager  of  the  trust  company. 

— The  Mechanics  Savings  Bank  of  |San  Francisco  increased 
its  capital  on  Dec.  31  from  $250,000  to  $350,000.  The 
1,000  additional  shares  were  issued  at  par,  namely,  $100 
per  share. 

— A  book  descriptive  of  the  building  of  the  Metropolitan 
Trust  &  Savings  Bank  of  San  Francisco  has  lately  been  is- 
sued. The  bank  began  business  in  February  1906 — eleven 
weeks  before  the  memorable  earthquake  and  fire  which  ren- 
dered it  homeless.  Temporary  quarters  were  occupied  until 
the  completion,  last  May,  of  its  own  structure,  a  fourteen 
story  building  at  Market  and  New  Montgomery  streets. 
The  building  was  constructed  by  the  Thompson-Starrett 
Company.  The  frame  is  of  heavy  steel,  faced  with  gray 
Colusa  sandstone;  the  exterior  trimmings  are  metal ,  the  floors 
are  of  concrete,  and  the  building  is  otherwise  thoroughly 
fire-proofed.  The  vaults  are  located  in  the  basement.  In 
addition  to  conducting  a  commercial  banking  business,  the 
institution  operates  savings,  safe  deposit,  trust  and  registra- 
tion departments.  It  has  a  subscribed  capital  of  $1 ,000,000, 
of  which  $767,490  is  paid  in.     Its  deposits  amount  to  $1,- 
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700,000.  Through  the  acquisition  of  a  controlling  interest 
in  the  Western  National  Bank  last  spring  by  some  of  the 
leading  stockholders  of  the  Metropolis,  a  unity  of  interest 
exists  between  the  two  institutions. 

— The  sale  of  the  assets  (other  than  cash)  of  the  failed 
Market  Street  Bank  of  San  Francisco  by  Receiver  Mooser 
to  the  Assets  Realization  Co.  for  $233,500  was  authorized 
on  the  4th  inst.  by  Judge  Sturtevant  of  the  Superior  Court. 
It  is  stated  that  the  purchaser  also  agrees  to  pay  the  receiv- 
er's expenses.  The  amount  realized  through  the  sale,  to- 
gether with  the  cash  on  hand,  is  expected  to  result  in  the 
payment  of  a  dividend  of  50%.  The  bank  closed  its  doors 
on  Feb.  21  1908. 

— One  of  the  most  important  meetings  of  the  year  is  looked 
for  in  the  joint  convention  of  the  bankers'  associations  of 
the  States  of  Washington,  Oregon  and  Idaho,  to  be  held  in 
Seattle  June  24,  25  and  26. 

— It  is  stated  that  the  new  stock  of  the  Royal  Bank  of 
Canada  (head  office  Montreal),  to  the  amount  of  $1,100,000, 
has  been  allotted  pro  rata  to  shareholders  of  record  Feb.  8, 
at  $200]perj$100'share.  The  new  issue  will  increase  the  paid- 
up  capital  from^$3, 900,000 Jo J5, 000,000. 

— During* the  twelve  months  to  Nov.  30  1908  the  net  profits 
of  the  Bank  of  Hamilton  (head  office  Hamilton,  Ont.),  ac- 
cording to  the  report  presented  at  the  annual  meeting  on 
Jan.  18,  were  $360,308.  The  sum  at  the  credit  of  profit 
and  loss  the  previous  year,  and  the  premium  on  new  stock, 
brought  the  total  amount  for  appropriations  up  to  $580,758, 
out  of  which  dividends  of  $247,161  were  paid  (10%  per 
year);  $25,000|.was  written  off  bank  premises,  $5,000  was 
set  aside^asjan^allowance  to  ex-President,  while  the  premium 
of  $2,500  realized  on  new  stock  was  credited  to  the  reserve 
fund,  leaving  a  balance  of  $301,097  to  be  carried  forward. 
The  capital  and  reserve  fund  stand  at  $2,472,860  each, 
while  total  assets  are  $33,610,837. 

—The  issuance  of  $500,000  of  new  capital ,  bringing  the 
paid-in  amount  up  to  $1,500,000,  was  authorized  at  the 
recent  annual  meeting  of  the  stockholders  of  the  Provincia 
Bank  of  Canada,  head  office  Montreal. 

— It]is  understood  that  the  plan  to  liquidate  the  Bank  of 
Havana,  at  Havana,  Cuba,  through  the  National  Bank 
of  Cuba,  announced  several  months  ago,  has  been 
abandoned,  and  that  the  Bank  of  Havana  will  con- 
tinue its  operations  as  a  separate  organization.  A  00% 
reduction  in  the  capital  of  the  latter,  making  it  $1,000,000, 
as  against  $2,500,000  at  present,  has  been  decided  upon  by 
the  directors,'and  the  proposition  will  be  placed  before  the 
stockholders  for  ratification  on  March  10.  It  is  thought 
likely,  too,  that  new  interests  may  become  affiliated  with 
the  bank.  Alvin  W.  Krech,  President  of  the  Equitable 
Trust  Co.,  and  John  E.  Gardin,  Vice-President  of  the 
National  City  Bank,  are  members  of  the  directorate  of  the 
Bank  of  Havana. 

[$;  — The  Hungarian- American  Bank  of  this  city  has  received 
authority  from  the  State  Banking  Department  to  increase 
its  capital  from  $100,000  to  $200,000.  The  new  capital, 
which  is  to  be  paid  in  March  15,  is  to  be  issued  at  $120  per 
$100  share,  and  the  premium  applied  to  surplus,  making  the 
latter  $120,000.  The  purpose  in  enlarging  the  capital  is  to 
open  a  branch  in  the  Hungarian  district  in  the  near  future. 
The  bank  is  located  at  32  Broadway. 

B^ — The  balance  sheet  of  Dec.  31  of  the  London  City  & 
Midland  Bank  is  [published  on  another  page.  The  gross 
assets  are  given  as  $399,073,624,  cash  in  bank  and  on  call 
$104,223,091,  investments  $47,901,596,  bills  of  exchange 
$42,515,642,  loans  $170,012,304,  deposits  $334,872,016. 
The  bank  has  branches  and  sub-branches  in  London,  the 
suburbs  and  throughout  the  country.  It  also  has  agents 
in  all  the  principal  cities  of  the  world. 

PKlo  uctaryl  ©ommcrcta  I  iciiiPi  lisli^^eiuB 

^JH:  London,  Saturday,  February  13  1909. 

m  The! publication  of  the  Franco-German  agreement,  the 
good  reception  of  the  King  and  Queen  in  Berlin,  the  speeches 
of  both  the  King  and  the  Emperor  pledging  themselves  to 
do  everything  possible  to  maintain  peace,  and  the  acceptance 
in  principle  ofJthe  Russianjproposal  by  Turkey  and  Bulgaria 


have  brought  about  a  complete  change  of  feeling  on  all  the 
stock  exchanges  and  bourses  of  Europe.  There  is  a  rush 
to  buy  and  a  hopeful  feeling  such  as  has  not  been  witnessed 
for  many  a  year.  That  peace  is  assured  admits  of  no  doubt. 
That  the  Franco-German  agreement  prepares  the  way  for 
an  Anglo-German  agreement  is  generally  assumed.  And 
if  there  is  an  Anglo-German  agreement,  everybody  sees  that, 
with  the  good  feeling  that  exists  between  England  and  the 
United  States,  the  entente  with  France  and  with  Russia, 
and  an  understanding  with  Germany,  together  with,  finally, 
the  alliance  with  Japan,  makes  it  almost  impossible  that 
there  can  be  war  for  many  a  long  day.  There  is,  therefore, 
a  feeling  of  hope  which  would  have  appeared  quite  impossible 
only  a  week  or  two  ago. 

Already  there  has  been  a  marked  rise  in  Consols.  On 
Tuesday  evening,  before  the  conclusion  of  the  agreement  was 
known  in  London,  Consols  closed  at  84.  Yesterday  they 
closed  at  84  15-16,  a  rise  of  15-16.  There  has  been  a  corre- 
sponding rise  in  all  other  British  Government  securities, 
such  as  local  loans  and  Irish  land  stock,  as  well  as  in  guaran- 
teed loans  like  Transvaal  4s.  There  has  likewise  been  a 
considerable  rise  in  Indian  securities.  Every  security,  in 
fact,  that  may  be  called  high  class  has  advanced.  In  the 
same  way  there  has  been  a  remarkable  rise  in  foreign  govern- 
ment securities.  The  rise  in  British  securities  is  chiefly  due 
to  British  buying,  though  there  has  been  large  Continental 
buying,  mainly  French.  The  rise  in  foreign  government 
securities  is  principally  due  to  Continental  buying,  and  espec- 
ially to  French.  There  has,  however,  been  unusually  large 
British  buying  of  foreign  government  securities.  For  ex- 
ample, the  French  have  bought  Russian  bonds  brought  out 
in  Paris,  whereas  the  British  people  have  chiefly  bought 
Russian  bonds  brought  out  in  London,  and  the  new  Russian 
loan  in  London  closed  last  evening  at  %  premium.  The 
best  authorities  say  that  for  nearly  fifteen  years  there  has 
not  been  such  active  buying  of  foreign  securities  as  there  has 
been  in  London  this  week. 

Even  home  railway  stocks  have  felt  the  effect  of  the  change 
of  feeling,  and  have  advanced  considerably.  Partly  this  is 
due,  no  doubt,  to  the  fact  that  the  dividend  announcements 
have  been  better  than  was  expected.  The  published  traffic 
returns  for  the  past  half-year  showed  great  falling  off  in  re- 
ceipts, and  few  people  expected  that  the  savings  would  be 
large.  But  the  dividend  announcements  have,  in  a  great 
majority  of  cases,  been  considerably  better  than  forecasts 
made  of  them  by  experts.  Particularly  favorable  have  been 
tlie  dividends  of  the  London  &  North  Western  and  the  Mid- 
land. These  two  companies,  it  will  be  recollected,  lately 
entered  into  a  working  agreement.  It  seems  hardly  proba- 
ble that  the  working  arrangement  could  have  brought  abou:) 
such  large  savings  in  the  working  expenses  in  the  past  half- 
year  as  the  actual  dividend  announcements  indicate.  But 
the  Stock  Exchange  has  jumped  to  the  conclusion  that  these 
two  good  dividend  announcements  are  the  result  of  the  work- 
ing arrangement,  and,  therefore,  they  anticipate  that  in  the 
future  the  savings  to  be  effected  by  working  arrangements 
and  other  economies  will  be  on  a  very  great  scale.  At  the 
moment,  therefore,  British  railway  stocks  have  recovered 
a  large  part  of  the  favor  in  which  they  formerly  stood. 
There  has  naturally  also  been  a  marked  rise  in  Paris.  Even 
in  Berlin  there  has  been  improvement,  though  not  equivalent 
to  what  has  taken  place  in  London  and  Paris. 

Money  continues  abundant  and  cheap  and  everything 
seems  to  indicate  that  it  will  continue  so  throughout  the 
year.  On  Monday  the  Bank  of  England  obtained  the  greater 
part  of  the  large  amount  of  gold  offering  in  the  open  market; 
the  Continent  not  having  competed.  And  Thursday's  Bank 
return  is  very  favorable,  pointing  to  a  continuance  of  cheap 
money.  Argentina  is  taking  more  gold  than  had  been  antici- 
pated, but  the  drain  upon  London  has  been  largely  shifted 
to  New  York  and  Hamburg,  so  that  the  demand  upon  tha 
Bank  of  England  will  be  nothing  lilce  what  it  otherwise 
would  be.  On  the  other  hand,  the  best  judges  think  that 
the  buying  on  Paris  account  here  in  London  is  so  large  that 
before  long  the  balance  of  trade  will  be  in  London's  favor, 
instead  of  in  favor  of  Paris,  as  it  usually  is.  If  that  happens, 
it  is  not  at  all  improbable  that  a  good  deal  of  the  gold  re- 
cently shipped  to  Paris  may  be  returned  to  London. 

The  India  Council  offered  for  tender  on  Wednesday  100 
lacs  of  its  bills  and  the  applications  exceeded  161  lacs,  at 
prices  ranging  from  Is.  3J'^d.  to  Is.  3  29-32d.  per  rupee. 
Applicants  for  bills  at  Is.  3  29-32d.  and  for  telegraphic  trans- 
fers at  Is.  3  15-16d.  per  rupee  were  allotted  in  full. 

'^The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c.,  compared  with  the  last  four  years: 
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1909.  1908.  1907.  1906.  1905. 
Feb.  10.  Feb.  12.  Feb.  13.  Feb.  14.  Feb.  15. 
f  £  £  £  £ 
rirculatlon               -  28,878,610  27,865,920  27,639,385  28,063,840  27,052,010 
Pnhllc  denMlts'   "      10,512,691  13,654,443  1   ,860.473  13,661,795  12,452,078 
nthpp  deooslts  '      -  41,320,889  39,810.384  40,170.561  39,553,799  38,614.645 
fiovernm-tsecuVltfes  14,801,155  14,327,216  15,453,756  12,678,867  15,603,585 
mhpr  securities           29,255.647  28,675,259  28,606,249  34,325,615  25,346,797 
Reserve  notes&coln    25,787,251  28,618,570  26,193,186  24,491,504  28,294,752 
Com&bull.,bothdep  36,215,861  38,034,490  35.382.551  34,105,344  30.896,762 
ProD.  reserve  to  lia- 
bilities  P.O.              49M  53}^  50K  45  15-16  55^ 

Bank  rate p.  c.               3  4  5  4  3 

Consols.  2^% 84  15-16  8714  87  90  11-16  90% 

Sliver                    ---   23  15-16d.  26  7-16d.  31  13-16d.  30  9-16d.  28  3-16d. 

Clear.-house  returns  233,996,000  216,115,000  224,564,000  271.821,000  259,450.000 

The  rates  for  money  have  been:  <    i^^lS 

Feb.  12.  Feb.  5.           Jan.  29.          Jan.  22. 

Bank  of  England  rate 3  3  3  3 

Open  Market  rate — 

Bank  bills— 60  days 2>i@2  5-16  25^@2  7-16  2  11-16  25^ 

—3  months 2  3-16  2  5-16®2J^  2^  2^ 

—4  months 2H  2M@2  5-16    2  9-16@25i  2  9-16 

—6  months 2@2K  2  5-16@2H  2)^  23^ 

Trade  bills— 3  months 2K@2M  2?i@3  3  3 

—4  months 2M  3  3  3 

Interest  allowed  for  deposits — 

By  Joint  stock  banks IJ^  IH  IH  1)4 

By  discount  houses: 

Atcall IVi  114  IH  IVi 

7  to  14  days I'A  IH  IM  15i 

The  Bank  rate  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

Feb.  6.  Jan.  30.  Jan.  23.  Jan.  16. 

Rates  of             Bank  Open  Bank  Open  Bank  Open  Bank  Open 

Interest  at —          Rate.  Market.  Rate.  Market.  Rate.  Market.  Rate.  Market. 

Pans 3  17-16  3  2  3  2^  3            2>^ 

Berlin.. 4  1J«  4  2  4  2'A  4           2)4 

Hamburg 4  IJ^  4  2  4  2H  4           2}^ 

Frankfort 4  2  4  2H  4  2  3-16  4           2"^ 

Amsterdam 3  2^  3  25^  3  2J|  3           2H 

Brussels   3  2J^  3  2H  4  2  5-16  3           2Ji 

Vienna 4  3  5-16  4  3^  4  3J^  4           35i 

St.   Petersburg 5>4  nom.  5}4  nora.  514  nom.  5)4  nom. 

Madrid...- 4i^  3H  4^  ^'A  414  314  4^       3H 

Copenhagen 6  4)4  5  4H  5  5  6J4       5 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
Feb.  11. 

GOLD. — The  whole  of  this  week's  arrivals  have  been  bought  by  the  Bank  of  Eng- 
land, there  being  no  demand  from  abroad.  Next  week  we  expect  £654,000  from 
the  Cape.  At  the  Bank  £1,428,000  has  been  received,  of  which  £844,000  Is  in 
bars,  £177,000  in  German  gold  coin,  £200,000  from  Egypt,  £200,000  from  Berlin 
and  £7,000  from  Paris,  all  In  sovereigns,  while  £475,000  has  been  withdrawn  In 
sovereigns  for  South  America.  For  the  week:  Arrivals — Cape,  £581,000;  New 
Zealand,  £23,000;  West  Indies,  £18,000;  Australia,  £10,000:  total,  £632,000 
Shipments— Bombay,  £58,800;  Calcutta,  £10,000;  Gibraltar,  £4,000;  total,  £72,800. 
For  month  of  January:  Arrivals — Germany,  £12,000;  France,  £10,000;  Cape,  £2,- 
206,000;  India,  £185,000.  Shipments— Germany,  £114,000;  France,  £3,387  000; 
Argentine,  £1,682.000;  India,  £232,000' 

JFSILVER. — Fluctuations  during  the  past  week  have'not  been  large,  the  highest 
quotation  for  spot  being  24Hd.  on  the  6th  inst.  Since  then,  with  weaker  advices 
from  India,  prices  have  sagged,  until  to-day  we  close  at  23Hd.  for  both  spot  and 
forward,  with  a  quiet  market.  Though  exchanges  In  China  have  remained  steady, 
there  has  been  but  little  support  from  that  quarter  during  the  last  few  days,  while 
In  India  quotations  have  been  well  under  London  parity,  and  It  is  probable  that  the 
shipment  to  Bombay  next  week  for  the  March  settlement  will  not  be  important. 
Indian  idvlces  are  not  very  encouraging  as  to  the  future,  though  the  stock  in  Bom- 
bay does  not  exceed  6,300  bars  (£750,000).  In  London,  stocks  are  accumulating, 
and  It  is  estimated  now  amount  to  some  £800,000,  and  in  consequence,  quotations 
tor  spot  and  forward  are  now  the  same.  The  Indian  price  is  Rs.  60  13-16  per  100 
tolahs.  Last  week  the  American  Government  announced  that  they  would  cease 
buying,  but  we  have  reason  to  think  that  they  will  before  long  be  In  the  market 
again  both  for  home  coinage  and  the  Philippines.  For  the  week:  Arrivals — New 
York.  £185,000;  West  Indies.  £6,000:  Mexico,  £3,500:  total,  £194,500.  Shipments 
— Singapore  (coin),  £31,500:  Bombay,  £7,000;  Calcutta,  £45,000:  total,  £83,500. 
For  month  of  January— Arrivals— Germany.  £29.000;  France.  £49,000;  U.  S.  A., 
£1.039,000.  ^.Shipments— Germany,  £197,000;  France,  £52,000;  India,  £461,000 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.                    Feb.n.  Feb.  4.1         SILVER.               Feb.  11.  Feb.  4- 

London  Standard.         s.    d.  s.  d.  1     London  Standard.          d.  d. 

Bar  gold.  fine,  oz 77    9  77  9  1  Bar  silver,  fine,  oz 23Ji  24 

U.  S.  gold  coin,  oz 76    4  76  4  |   "  2  mo.  delivery 23J^  23J^ 

German  gold  coin.  oz..  76    4  76  4  |  Cake  sliver,  oz 255<  25J4 

French  gold  coin,  oz 76    4  76  4  j  Mexican  dollars nom.  nom. 

Japanese  yen 76    4  76  4  | 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date  compared 
with  previous  seasons: 

IMPORTS. 

Twenlv-three  weeks.                          1908-09          1907-08.  1906-07.  1905-06. 

Imports  of  wheat cwt.37,410,300     39,504,900  36,513,500  36,805,000 

Barley 12,891,400     14,924,300  12,586,300  12,490,900 

Oats. 5,500,400       4,511,200  5,191,600,  5,429,800 

Peas 711,370          970,260          983,410  968,635 

Beans 755,070          620,590          535,990  440,490 

Indlancom. 16,876,900     21,305,500  22,261,400  20,125,100 

Flour^ 6,046,300117,170,300  6,535,500  7,388,600 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1908-09.         1907-08.  1906-07.  1905-06. 

Wheat  Imported cwt.37,410,300  39,504,900  36,513,500  36,865,000 

Imports  of  flour... 6,046,300  7,170,300  6,535,500  7,388,600 

Sales  of  home-grown 16,912,905  18.928,827  13,664,055  17.742,656 

Total .60,369.505     65,604,027     56,713,055     61,996,156 

Average  price  wheat,  week 33s.  4d.         348.3d.         26s.  3d.       28s.  lOd. 

Average  price,  season 31s.  lid.  34s.  3d.  26s.  3d.        27s.  lid. 

The  following  shows  the  quantities  of  wheat,  flour,  and 
maize  afloat  to  the  United  Kingdom: 

„^^                                                 This  week.  Last  week.  1908.  1907. 

Wheat qrs-  2.775.000  2,460,000  3,635,000  2,325,000 

Flour,  equal  to qrs.      195.000  220,000  215,000  195,000 

Maize    qrs.      385,000  360,000  490,000  640,000 

The  British  imports  since  Jan.  1  have  been  as  follows: 

1909.  1908.  Difference.      Per  CI. 

Imports —  £  £  £ 

January. 53,511,359       56,363,379       —2,852,020      —5.1 

The  exports  since  Jan.  1  have  been  as  follows: 

1909.  1908.  Difference.      Per  Ct. 

Exports—  £  £  £ 

January 28,803,046       34,407,767       —5,604,721     —16.3 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 

1909.  1908.  Difference.      Per  Ct 

Re-eiporta —                 "'i-sjth        £  £  £ 

January 6,687,551         6,699,309  -1-88,342       +1' 


English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  &c.,  at  London, 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

London, 

Week  endlmj  Feb.  19.             Sal.          Mon.  Tuet.  Wed.  Thurs.  FH.     T 

Silver,  peroz d.  23^         23  11-16  23^  23  11-16  23  9-16    23%"    '. 

Consols,  new,  2H  per  cents..  84  13-16  84  11-16  845^  84  9-16  84^         84  1-16] 

Foraccount 84%         84M  84  11-16  84%  84  5-16    84J^i|J 

French  rentes  (In  Paris).. fr.  97.55  97.95  98.05  97.95  97.90       97.90 

Amalgamated  Copper  Co 79'A         79H  7S%  78J.f  76)4         76>| 

6  Anaconda  Mining  Co 95^           9%  9%           9%           9A           9 

Atchison  Topeka  &  Santa  Fe  103  103)-*  104)^  liihli  105?^  10414 

Preferred 104  104)^  104)4  104)^  105  104 

Baltimore  &  Ohio lUH  111%  11254  112%  11254  lU)i 

Preferred   95)4  95)4  96  96)4         96 

Canadian  Pacific 177%  178)-g  178%  17S]4,  177%  176% 

Chesapeake  &  Ohio... 69)i  69)i  69M  6954  6854         67 

Chicago  Great  Western 8               8  7)4           7)^           7)^           7M 

Chicago  Milw.  &  St.  Paul-. .150  160  162  151)4  151  148)4 

Denver  &  Rio  Grande 48)4  4&K  48)4  4754  47)4         46 

Preferred 91)4  92  91  91             8954 

Erie 3254         335i  3254  32  31)4        30% 

First  preferred 48  49  49  48)4  47%         46% 

Second   preferred 38  39  375€  37%         36 

Illinois  Central 146  146  147  14754  147)4  146 

Louisville  &  Nashville 130  131  132%  13054  131%  129 

Mexican  Central.. 225f  2254  22%  22)4         21 

Mo.  Kan.  &  Texas... 4454         44)4  45  44%  4354         42 

Preferred   76  76%  76%  76%  76%         75% 

National  RR.  of  Mexico 45  45  46  46             45 

N.  Y.  Cent.  &  Hud.  River.. 130%  13054  131%  133  131%  129% 

N.  Y.  Ontario  &  Western..  49%  49%  49  4854  48             47 

Norfolk  &  Western 94  93%  93%  93             92 

Preferred   90  90  90  90             90 

Northern  Paciflc. 142%  143)4  144)i  144  142 

a  Pennsylvania 68  68  68  67%  6754         67 

aReadlng 68%  68%  68%  68%  67%         66 

a  First  preferred... 47%  47%  47%  47%         47 

a  Second  preferred 47%  47%  47%  47%         465i 

Rock   Island 25%  2554  25%  25             24 

Southern  Pacific 12254  122%  1225^  122)4  121%  120 

Southern  Railway 2654  27  2654  26%         2554     I 

Preferred    65%  66  65%  65             64%       i 

Union  Paciflc 185  186%  186  18651  183%  18154 

Preferred 97%  97%  98  98             98 

U.  S.  Steel  Corp. 54)4  54%  64  63%  52)4         50% 

Preferred   ..116)4  116%  11654  11654  116%  115       £3 

Wabash    19%          19%  19%  19%  19%         18% 

Preferred   60  60%  61  51%  51             60 

Extended  4s 79  79  79  79            78 

a  Price  per  share.     6  £  sterling. 
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STOCK  OF  MONEY  IN  THE  COUNTRY.— The  following 
table  shows  the  general  stock  of  money  in  the  country  as  well 
as  the  holdings  by  the  Treasury,  and  the  amount  in  circula- 
tion, on  the  dates  given.  The  statement  for  Feb.  1  1908  will 
he  found  in  our  issue  of  February  29  1908  page  525. 

-Stock  of  Money  Feb.  1  1909 Money  in  Circulation — 

In  United  Hfld  in  Feb.  1  Feb.  1 

States.         Treasury. d  1909.  1908. 

s  s  s  $ 

Gold  com  and  bullion *1,649,029,303  178,820,534  605,944,900  641,496,099 

Gold  certlflcates.a 25,966,330  838,307,539  769,629,356 

standard  sliver  dollars 563,734,812  10,066,137  72,770,675  89,557,092 

Silver  certlflcates.a 19,535,237  461,362,763  453,413,640 

Subsidiary  silver... 154,387,652  22,899,998  131,487,554  130,701,055 

Treasury  notes  of  1890 4.525.000  15,276  4.509.724  5.392,484 

United  States  notes 346,681,016  8,661,996  338,019,020  339,171,655 

National  bank  notes 676,673,092  37,762,721  638,910,371  665,001,318 

Total 3,395,030,775  303,718,229  3,091,312,646  3,094,362,699 

Population  of  the  United  States  Feb.  1  1909  estimated  at  88,328,000;  circulation  per 
capital,  $35. 

*  A  revised  estimate  by  the  Director  of  the  Mint  of  the  stock  of  gold  coin  was 
adopted  In  the  statement  for  Aug.  1  1907.     There  was  a  reduction  of  $135,000,000. 

a  For  redemption  of  outstanding  certificates  an  exact  equivalent  In  amount  of 
the  appropriate  kinds  of  money  Is  held  In  the  Treasury,  and  Is  not  Included  In  the 
account  of  money  held  as  assets  of  the  Government. 

d  This  statement  of  money  held  In  the  Treasury  as  assets  of  the  Government  does 
not  Include  deposits  of  public  money  In  National  Bank  Depositaries  to  the  credit  of 
the  Treasurer  of  the  United  .States,  amounting  to  $88,623,857  04-     ,    „^         |e^ 

FOREIGN  TRADE  OF  NEW  YORK— MONTHL^ 
STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  re- 
ceipts for  the  seven  months  of  the  last  two  seasons: 


Month. 


July 

August.. 

September 

October  . . 

November 

December. 

January 

Total 


Merchandise  Movement  to  New  York, 


Imports. 


1908-09. 


$ 
.729.151 
,445,780 
,374,366 
,614,465 
,748,096 
,634,114 
,789,335 


1907-08. 


S 
.554.451 
,293,096 
833,023 
,252,933 
,599,163 
,019,862 
,489,941 


416,335.296  431,042,469 


Exports. 


1908-09. 


S 
,489.381 
,107.352 
,671,985 
,462,041 
,064,843 
,150,532 
812,004 


1907-08. 


S 

,503. 8K: 
,833,707 
,712,748 
,739,894 
981,878 
,420,931 
,531,690 


341,758,138426,724,664 


Customs  Receipts 
at  New  York. 


1908-09.        1907-08 


$ 

,417,03P 
,617,600 
,115,166 
,329,452 
,134,287 
,129,492 
,795,700 


108,438,623 


$ 

.368,063 
205.733 
002,293 

,869.698 
287,87r 
964,689 
640,446 


118,328,801 


The  imports  and  exports  of  gold  and  silver  for  the  sever*, 
months  have  been  as  follows: 


Gold  Movement  at  New  York. 

Sliver— New  York. 

Month. 

Imports. 

Exports. 

Imports. 

Exports, 

1908-09. 

1907-08. 

1908-09. 

1907-08. 

1908-09 

1907-08. 

July 

August 

September 

October 

November 

December 

January   

569,791 
1,100,130 
1,363,973 
1,044,600 

851,299 
1,343,259 

714,693 

970.771 

622.870 

720,327 

751. 3S1 

57,550,403 

:36, 576.900 

7,585,759 

1.05!>.'  ."il' 

8,400 

506,125 

.■)0.12.^ 

794.080 

6, 445.. ^.85 

7.843.125 

.T.n.s.->.i;(;8 

2,906,033 

207,076 

2.322,958 

"3V,83(') 
60,925 

731.1 1:: 
442,858 
356,605 
629,152 
693,410 
1,258,200 
641,580 

4.6!2.'M6 
3,927,677 
3,195,213 
3,731,013 
3, 30  r,  556 
3,859,432 
3,937,649 

Total 

6,977,745 

104078  116 

10.707,996 

10,619,489 

4,752,918 

26,547,186 

4S6 
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National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,   Treasury  Department. 

APPLICATIONS   TO   CONVERT   INTO    NATIONAL   BANKS 

APPROVED. 

The  First  State  Bank  of  Philip,  South  Dakota,  into  "The  First  National 
Bank  of  Philip."     Capital,  525,000. 

NATIONAL   BANKS   ORGANIZED. 

CeHificates  Issued  from  Feb.  8  to  Feb.  13. 

9,334 — The  F  rst  National  Bank  of  Paris,  Tennessee.  Capital,  $50,000. 
Sol.  Jones,  President;  T.  B.  Walker,  Vice-President:  Otway  Yates, 
Cash  er.     Conversion  of  the  Citizens'   Bank  of  Paris. 

'9,335 — The  Commereiai  National  Bank  of  Statesvilie.  North  Carolina. 
Capital,  $100,000.  M.  K.  Steele.  President;  E.  Morrison,  Vice- 
President;  D.  M.  Ausley,  Cashier;  G.  E.  Hughey,  Assistant  Cashier. 

9.336 — The  First  National  Bank  of  Ver.sallles.  Ohio.  Capital,  $;iO,000. 
Robt.  W .  Douglas,  President;  D.  F.  Douglas,  Vice-Pre.sident; 
C.  B.  Douglas,  Cashier. 

9,337 — The  First  National  Bank  of  Three  Forks,  Montana.  Capital, 
$25,000.  E.  B.  Clark,  President;  A.  G.  Baker,  Vice-President; 
H.  D.  Cook,  Cashier. 

8.338 — The  First  National  Bank  of  West  Salem,  Illinois.  Capital,  $25,000 
Wm.  Harris<n,  President;  G.  C.  Walser  and  Geo.  Couch,  Vice- 
Presidents;  J.   A.  Turner,  Cashier. 

9,339 — The  First  National  Bank  of  Montclau-,  New  Jersey.  (Post-office 
Upper  Montclair,  New  Jersey).  Capital,  $100,000.  C.  W.  Ander- 
son, President;  F.  W.  Dunbar,  Vice-President;  H.  F.  Adams, 
Cashier. 

9,340 — The  First  National  Bank  of  Moscow,  Pa.  Capital,  $25,000.  J.  E. 
Loveland,  President;  J.  D.  Callegan,  Vice-President;  W.  B.  Miller, 

9,341 — The  Trinity  National  Bank  of  Dallas,  Texas.     Capital.  $600,000. 

J.  B.  Wilson,  President;  R.  H.  Stewart,  Vice-President;  J.  Howard 

Ardrey,  Cashier. 
9,342 — The    First    National    Bank    of    Cheraw,    S.    C.     Capital,    $25,000. 

Wm.   Godfrey,   President;   Edward  Mclver,  Vice-President;   S.   G. 

Godfrey,  Cashier. 

RESUMPTION  OF  BUSINESS. 

1,180 — The  First  National  Bank  of  Somersworth,  N.  H.,  placed  In  charge 
of  a  receiver  Dec.  16  1908,  resumed  business  Feb.  8  1909. 

LIQUIDATIONS. 

6,142 — The   Chandler   National   Bank,   Chandler,   Oklahoma,   was   placed 

in  voluntary  liquidation  January   18    1909. 
5,963 — The  First  National   Bank  of  Waverly,   Tennessee,  was  placed  in 

voluntary  liquidation  February  1  1909. 
7,976 — The    First   National    Bank    of    Ravia,    Oklahoma,    was    placed   in 

voluntary  liquidation   February  1  1909. 
8,214 — The   Farmers'   National   Bank   of   Newkirk,   Okla.,   was   placed  in 

voluntary  liquidation  Jan.  19  1909. 
7,498 — The  Peorsle's  National   Bank  of  New  Orleans,  La.,  was  placed  in 

voluntary  liquidation  Jan.  29  1909. 
7,301 — The  Commercial  National  Bank  of  Pendleton,  Ore.,  was  placed  In 

voluntary  liquidation  Feb.  5  1909. 
5,676 — The  First  National  Bank  of  Havre,  Mont.,  was  placed  in  voluntary 

liquidation  Feb.  6  1909. 

INSOLVENT. 

8,234 — The  Coal  Belt  National  Bank  of  Benton,  III.,  wasfcjiaced  in  charge  o 
a  receiver  on  Feb.  9  1909. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 


stocks. 
22  H  Globe  &  Rutgers  Ins.  Co. 

of  New  York 425 

170  Peter    Cooper    Fire    Ins. 

Co 100-106 

50  Pa.  &  Del.  Oil  Co 100 

600  Mt.  Hope  Cemetery  Asso. 
&  $1,041  45  Ctf.  of  Indebt- 
edness  .$3}^£    per    sh. 

1,400  United  Copper  Co.,  com.   13  J^ 
290  N.  Y.  Curtain  Co. .$10  per  sh. 


Stocks. 
100  Douglass  Copper  Mining 

Co $2H  per  sh. 

1  N.  Y.  Net  &  Twine  Co...   76 
Bonds. 
$300  Durland  Co.  2d  5s,  1925, 

M.  &  N 55M 

$1,000  Atlantic  City  Ry.  1st  5s, 

1919 107    &    int. 

$1,000  State  Line  Telephone  of 

S.  D.  5s 89  J^ 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  'printed  in  italics. 


Name  o)  Company. 


Railroads  (Steam). 

Baltimore  &  Ohio,  common 

Preferred   

Boston  &  Maine,  preferred  (No.  38) 

BuHalo  &  Siisg.  prrl.  (guar.)  (No.  27) 

Canadian  Pacific,  common 

Common  (extra) 

Preferred 

Chestnut  Hill  (quar.) 

Chic.  Mllw.  &  St.  Paul,  com.  &  preferred 
Chic.  St.  Paul  Minn.  &  Cm.,  com.  &  pref. 
Cin.  N.  O.  &  Texas  PactUc,  prej.  (guar.). 
Clev.  &  Pittsburgh,  orlg.  guar.  (quar.)-. 

Special  guar,  (quar.) _. 

Cripple  Cr'k  Cent.,  pf.  (qu.)  (No.  13).. 
Delaware  &  Bound  Brook,  guar.  (guar.). 

Delaware  &  Hudson  (quar.) 

Ft.  Worth  &  Denver  City,  stamped  slock 

Illinois  Central  (No.  108)... 

National  Railways  of  Mexico,  first  pref.. 
N.  Y.  Chic.  &  St.  Louis,  1st  &  2d  pref.. 

North  Pennsylvania  (quar.) 

Phlla.  Germantown  <fe  Norristown,(Quar.) 

Reading  Company,  first  preferred 

Southern  Pacific,  com.  (guar.)  (No.  10).. 
Union  Pacljic,  common  (guar.) 

Preferred. 

Wisconsin  Central,  preferred  (quar.) 

Street  and  Electric  Railways. 

American  Railways  (quar.) 

Brooklyn  Rapid  Transit  Co.  (No.  1) 

Columhxis  (O.)  Ry..  com.  (gu.)  (No.  23).. 

Galveston  Electric  ("o.,  pref.  (No.  8) 

Georgia  Ry.  &  Electric,  common  (quar.) 

Grand  Rapids  Ry..  common  (quar.) 

Kansas  City  Ry.  &  Light,  pref.  (quar.)._ 

Northern  Ohio  Tract.  <fe  Light  (guar.) 

Northern  Texas  Electric  Co.,  pref.  (No.  7). 

Philadelphia  Company,  preferred 

Rochester  Ry.  &  LUjht,  pref.  (guar.) 

St.  Joseph  Ry..  Lt.,  Heat  &  Power,  com. 


Per 

Cent. 


3 

2 
3 
1 
3 

2 

3H 

IH 

1% 

1 

1 

2 

$4 

3H 

1 

5 

2 

3 

2 

IH 

2^ 

2 

1 

IH 
1 

IJi 
3 

1 
IJi 

H 
3 

2^ 
IH 


When 
Payable. 


Mch. 

Mch. 

Mch. 

Mrh. 

Mch. 

Mch. 

Apr. 

Mch. 

Mch. 

Feb. 

Mch. 

Mch. 

Mch. 

Mch 

Feb. 

Mch. 

Feb. 

Mch. 

Mch. 

Mch. 

Feb. 

Mch. 

Mch. 

April 

April 

April 

Mch. 

Mch. 
Apr. 
Mch. 
Mch. 
Feb. 
Mch. 
Mch. 
Mch. 
Mch. 
Mch. 
Mch. 
Mch. 


1 

1 

1 

1 

31d 

31(/ 

1 

4 

1 

20 

1 

1 

1 

1 

20 

20 

23 

1 

1 

1 

25 

4 


Books  Closed. '  ^ 
Days  Inclusive.  1 


Holders 
Holders 
Holders 
Holders 
Mch.  2 
Mch.  2 
Mch.  2 
Feb.  21 
Feb.  2 
Holders 
Feb.  21 
Holders 
Holders 
Holders 
Feb.  16 
Holders 
Holders 
Holders 
Holders 
Holders 
Feb.  11 
Feb.  21 

10  Holders 

Ij 

1 
1 

11 


of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 


Feb.  ] 
Feb.  1 
Feb.  15 
Feb.  15 
Apr.  1 
Apr.  1 
Apr.  1 
Mch.  3 
Mch.  2 
Jan.  30 
Feb.  28 
Feb.  10 
Feb  10 
Feb.  17 
Feb.  19 
Feb.  27 
Feb.  13 
Feb.  1 
Feb.  17 
Feb.  5 
Feb.  19 
Mch.  3 
Feb.   20 


Holders 
Holders 
Mch.    2 


of  rec.JfMch.  la 

or  rec.  Mch.  la 

to      Mch.  11 


Feb.  28 
Holders 
Holders 
Holders 
Feb.  10 
Holders 

1  Feb.  IS 
15  Mch.    2 

1  Holders 
Holders 
Holder."! 


1  Holders 


to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  ree. 


Mch.  2 
Mch.  10 
Feb.  15 
Feb.  19 
Feb.  20 
Feb.  15 
Mch.  1 
Mch.  15 
Feb.  17 
Feb.  10 
Feb.  23 
Feb.  15 
11 «  I 


Name  of  Company. 


Street  and  Electric  Railways — Concl. 
Susquehanna  Ry.,  Lt.  &  Pow.,  oret,. 

Terre  Havte  Trac.  ife  Light,  pref 

Whatcom  County  Ry.  &  Lt..  pref. (No. 11) 
Banks. 

Copper,  National  (quar.)  (No.  1) 

Nineteenth  Ward  (monthly)  (No.  32) 

Trust  Companies. 

Citizens.  Brooklyn  (No.  1) 

JWiscellaneous. 

Amalgamated  Copper  (quar.) 

American  Coal ._ 

American  Express  (quar.) 

American  Radiator,  common  (quar.) 

Common  (extra) 

Amer.  Smelters  Securities,  pref.  A  (quar.) 

Preferred  B  (quar.) 

Amer,  Sugar Refg.,  cum.  andpref.  (guar.). 
Amer.  Telegraph  &  Cable,  guar,  (quar.) 
American  Tobacco,  common  (quar.) 

Common  (extra) 

Associaied  Merchants,  common  (quar.) 

Common  (extra) 

Borden's  Condensed  Milk,  pref.  (quar.).. 

Brooklyn  Union  Gas  (No.  34) 

Butterick  Company  (quar.) 

Calvmii  &  Hecla  Mining  (quar.) 

Consolidated  Cotton  Duck,  pref 

Consolidated  Gas,  N.  Y.  (quar.) 

Diamond  Match 

Eastman  Kodak,  common  (quar.) 

Preferred  (quar).. 

Fay  (J.  A.)  &  Egan,  pref.  (quar.).. 
General  Asphalt,  preferred  (quar.).. 
General  Cliemical.  common  (quar.)_ 
Internat.  Harvester,  pref.  (quar.)  (No.  8) 

International  Silver,  preferred  (guar.) 

Kings  County  Klec.  Lt.  &  Power  (quar.) 
Michigan  State  Telephone,  com.  (quar.) 

Preferred   (quar.) 

National  Biscuit,  com.  (guar.)  (No.  42).. 

Preterred  (quar.)  (No.  44) 

National  Lead.  com.  (quar.) 

Preferred  (quar.)  (No.  69) _. 

Nlles-Bement-Pond,  common  (quar.) 

North  American 

People's  Gaa  Light  &  Coke  (quar.) 

Pittsburgh  Brewing,  common  (quar.) 

Preferred  (quar.) 

Pressed  Steel  Car.  pref.  (quar.)  (No.  40) 
Quaker  Oats,  common  (quar.) 

Common  (extra) 

Preferred  (quar.) 

Quincy  Alining  (guar.) 

.Sloss-Sheffleid  Steel  &  Iron,  com.  (quar.) 

Standard  Oil  (guar.).. 

United  Cigar  Mtrs.,  pref.  (quar.) 

['.  5.  Envelope    

U.  S.  Steel  Corp.,  com.  (qu.)  (No.  21).. 

Preferred   (quar.)   (No.  31). 

Utah  Copper  (guar.) 


Per 

When 

Cent. 

Payable. 

2H 

Mch.      1 

3 

Feb.     27 

3 

Mch.      1 

2 

Mch.      1 

I'A 

Feb.     27 

2H 

Mch.      1 

H 

Feb.     23 

5 

Mch.       1 

$3 

April      1 

\\4 

Mch.    31 

2 

Mch.    31 

IH 

Mch.      1 

IM 

Mch.      1 

IH 

April      2 

IJi 

Mch.      1 

23^ 

Mch.       1 

5 

Mch.      1 

IH 

Mch.      1 

H 

Mch.       1 

ly^ 

Mch.     15 

3 

April       1 

H 

Mch.       1 

$5 

Mch.     19 

1 

April       1 

1 

Mch.     15 

2 

Mch.     15 

2H 

April       1 

Books  Closed. 
Days  Inclusive. 


Feb.  16  to 
Feb.  IS  to 
Holders  of  rec. 

Feb.  16  to 
Holders  of  rec. 


Feb.  28 
Feb.  28 
Feb.  13 

Mch.  1 
Feb.  24 


Holders  of  rec.  Feb.  15 


Holders  of  rec. 
Feb.   19      to 
Holders  of  rec. 
Mch.  25      to 
Mch.  25      to 
Feb.  20      to 
Feb.  20      to 
Holders  of  rec. 
Feb.  16      to 
Feb.  14 
Feb.  14 
Feb.  25 
Feb.  25 
Mch.    6 
Feb.   18 
Holders  of  rec. 
Holders  of  rec. 


to 
to 
to 
to 
to 
to 


Jan.  28 
Mch.  1 
Feb.  27 
Mcb.  31 
Mch.  31 
Mch.  1 
Mch.  1 
Mch.  1 
Mch.  1 
Mch.  10 
Mcb.  10 
Mch.  1 
Mch.  1 
Mch  15 
Feb.  28 
Feb.  15 
Feb.  19 


IH 

1« 

IH 

1 

IH 

1J€ 

2 

IH 
IM 
I'A 
IH 
IH 
IH 
IH 
Ik 
iH 
IH 
1'4 
IH 
IH 
H 
1^ 
«l 
iH 

$15 

i'A 

3 

Vi 

Wi 

50c. 


A I  rli 

Feb. 

Mch. 

Mch. 

Mch. 

.\prll 

Mch. 

Mch. 

May 

April 

Feb. 

April 

Mch. 

Mch. 

April 

f  eb. 

Feb. 

Feb. 

Feb. 

April 

April 

Feb. 

Mch. 

Mch. 

Mch. 

Mch. 

Mch. 

Mch. 

Mch. 

Mch. 


1 

20 

1 

1 

1 

1 

1 

1 

1 

15 

27 

1 

15 

20 

1 

25 

20 

20 

24 

15 

15 

27 

22 

1 

15 

1 

1 

30 

1 

31 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Feb.  llrf    to 
Feb.  18      to 
Holders  of  rec. 
Feb.   16      to 
Holders  of  rec. 
Feb.  19      to 
Holders  of  rec. 
April  18      to 
Holders  of  rec. 
Holders  of  rec. 
Mch.  13      to 
Feb.  20      to 
Mch.  14      to 
Holders  of  rec. 
Holders  of  rec. 
Feb.  13      to 
Feb.  13      to 
Feb.     4       to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Mch.    2      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 


Feb.  17 
Feb.  26 
Feb.  27 
Feb.  27 
Feb.  20 
Feb.  28 
Feb.  23 
Mch.  1 
Mch.  5 
Feb.  28 
Feb.  16 
May  2 
Mch.  29 
Feb. 15a 
Mch.  16 
Feb.  24 
Mch.  21 
Mch.  15 
Jan.  20 
Feb.  20 
Feb.  20 
Feb.  23 
April  5 
April  5 
Feb.  17 
Mch.  3 
Feb. 19a 
Feb.  19 
Feb.  25 


Mch.  16  to 
Feb.  4  to 
Holders  of  rec. 


April  19 
Mch.  1 
Mch.  19 


a  Transfer  books  not  closed,     d  Correction 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Feb.  13;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 

1909. 

1908. 

1907. 

1906. 

Dry  Goods .... 

$4,022,901 
13,175,038 

$3,114,651 
7,687,951 

$4,522,392 
11,913,798 

$4  165  380 

General  Merchandise. 

13,397,667 

Total 

$17,197,9;;9 

$22,299,500 
70,8-8,999 

$10,802,502 

$18,451,953 
45,172,632 

$16,436,190 

$24,351,218 
74,823,230 

$17,563,047 

$22,232,744 
64,352,266 

Since  January  1. 

Dry  Goods 

General  Merchandise 

Totaile  weeks       

$93,178,499 

$63,624,586 

$99,174,448 

$86,684,999 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  13  and  from  Jan.  1  to  date: 


EXPORTS 

FROM  NEW  YORK   FOR  THE  WEEK. 

1909. 

1908. 

1907. 

1906. 

For  the  week.. 

$11,090,451 
64,202,376 

$14,315,918 
87,949,314 

$11,637,951 
63,298,848 

S12  211  676 

Previously  reported 

64,926,494 

Total  6  weeks 

$76,292,827 

$102,265,232 

$74,936,799 

$77  138  070 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  Feb.  13 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods 
in  1908  and  1907: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


fireat  Britain 

France 

( jcrmany 

West  Indies.. 

Mexico   

South  America 

All  other  countries. .. 

Total  1909. 

Total  1908 

Total  1907 

Silver. 

Great  Britain 

France 

Germany 

West  Indies 

Mexico   

South  America 

All  other  countries... 

BTotal  1909 

Total  1908 

Total  1907 


Exports . 


Week. 


$2,000 
3,380,000 


SlnceJan.  1 


$5,420,000 


8,000 

2,000 

6,046,000 

125 


$3,382,000  $11,475,125 


36,500 
6,970 

$586,452 
168,000 


1,742 


$756,194 

1,089,261 

685,000 


619,900 
1,380,065 

$6,227,369 
697,400 


6,614 
""250 


Imports. 


Week.      Since  J  an.   1 


$12,933 


2,534 

2,590 

99,904 

18,562 


$22,918 
12,933 


$136,583 
144,687 
693,773 


$2,531 
101 


$5,931,523 
5.171,293 
4,074,250 


44,087 
18,942 
38,542 


$104,203 
32,184 
20,684 


90,605 

77,819 

307,888 

283,477 


$795,640 
6,870,682 
1,029,778 

$18,734 

2,531 

2,429 

13,777 

287,553 

174,039 

96,694 


$695,757 
637,117 
362,438 


Of  the  above  imports  for  the  week  in  1909, we« 

American    gold  coin   and American  silver  coin.     Of 

the   exports   during   the  same  time,  $3,382,000  were  Am«*- 
eaa  gsld  e*im  and  $ were  Americas  silver  ceia. 
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statement  of  New  York  City  Olearing-House  Banks.— The 

detailed  statement  below  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Feb. 
13.  The  figures  for  the  separate  banks  are  the  averages  of 
the  daily  results.  In  the  case  of  the  totals,  the  actual  fig- 
ures at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
00»   omUted. 


Bank  of  N.  Y-- 
ManUattan  Co. 

Merchants' 

Mechanics' 

America 

Phenlx 

City 

Chemical 

Merchants'  Ex. 

Gallatin.- 

Butch. &  Drov. 

Greenwich 

Amer.  Exch 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

Hanover 

Citizens'  Cent.. 

Nassau  .  - 

Market  &  Fult. 
Metropolitan  .. 
Com  Exchange. 
Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second 

First 

Irving  Exch,.. 

Bowery 

N. Y.  County.. 
German-Amer  . 

Chase 

Fifth  Avenue.. 
German  Exch.. 

Germanla 

Lincoln 

Garfield 

Fifth 

Metropolis 

West  side 

Seaboard 

Liberty  

N.  Y.Prod.  Ex. 

state  

14th  Street 

Copper  

Totals,  Average 


Actual  figures      Feb.  13.. 


Capital. 


$ 

2.000,0 

2.050,0 

2,000,0 

3,000.0 

1,500,0 

1.000,0 

25,000,0 

3,000,0 

600,0 

1,000,0 

300,0 

500,0 

5,000,0 

25,000,0 

3,000,0 

500,0 

450,0 

200,0 

3,000,0 

2,550,0 

500,0 

1.000,0 

2.000.0 

3.000.0 

1,500,0 

3,000,0 

250,0 

3,000,0 

1,000,0 

10,000,0 

2,000,0 

250,0 

500,0 

750,0 

5.000.0 

100.0 

200,0 

200,0 

1,000,0 

1,000,0 

250,0 

1,000,0 

200,0 

1,000,0 

1,000.0 

1,000,0 

1,000,0 

1,000,0 

2,000,0 


126,350.0 


Surplus. 


3,382,8 
3,479,7 
1,645,0 
3,716,3 
5,032.4 

020,1 

25,531,3 

5,832,2 

533,0 
2,418,9 

150,3 

733,7 

4,968,0 

15,546,3 

2,521.7 

852.4 
1,009,1 

466,5 
9,989,6 
1,400,7 

392,3 
1,619,9 
1,207,5 
5,241,2 
7,416,4 
9,584,6 

100,3 

3,363,1 

1,753,0 

17,072,2 

1,375.2 

792.1 
1,137,4 

655,0 
5,617.5 
2,108,1 

892,5 

993,6 
1,278,2 
1,137,4 

464,4 
2,000,3 

929,5 
1,665,1 
2,512,0 

670,6 

827,7 

319,8 
2,490,8 


Loans . 
Average. 


165,447,7 


$ 

20,817,0 

35,000,0 

20,587,0 

31.276,0 

29,729,6 

7,665,0 

191.344,6 

29,500,6 

6,433,5 

9,722,4 

2,176,2 

6,947,3 

30,912.7 

165,152,7 

13,066,0 

3,870,7 

7,122,1 

2,041,8 

70,482,1 

23.326,7 

5,512,8 

8,353,0 

11,104,4 

44,856,0 

27,831,3 

89,409,0 

1,443,2 

27.042,0 

11,429,0 

132,255,7 

19,678,5 

2,829,4 

7,732,9 

4,281,2 

81,242,2 

13,736,1 

3,359,0 

4,601,9 

14,587,9 

7,635,7 

3,221,5 

11,675,8 

4,284,0 

21,408,0 

16,436,9 

7,419,9 

10,913,0 

4.861.1 

20,000,0 


1326,315,4 


Specie. 
Average. 


i 

3,731,0 
7,323,0 
3,457,0 
7,341,0 
5,080,2 
1,481,0 
41,013.8 
5,417,9 
1,446,6 
1,198.0 

483,5 

1.827,3 

4,087,7 

25,711,3 

1,449,3 

394,7 
1,056,5 

485,5 

15,417.2 

5,784.5 

769,5 
1,096,4 
2,964,6 
7,160,0 
4,990,0 
24,180,0 

262,9 

4,485,0 

2,688,0 

32,868,3 

4,402,3 

737,0 
1,444,7 

873,1 

18,760,3 

2,862,4 

425,6 

780,7 
2,957.9 
1.937,0 

552,0 
1,934,3 
1,052,0 
4,804,0 
3,724,9 
2,063,3 
3,281,0 
1,022,5 
4,626,4 


273,893.1 


Legals. 
Average. 


S 

1,234,0 

1,575,0 

2,255,0 

1,410,0 

2,929,5 

304,0 

9,412,0 

2,318,8 

437,6 

765,6 

56,2 

200,0 

2,026,7 

13,104,2 

987,3 

482,6 

1,034,5 

38,8 

8,011,1 

324,6 

811,8 

1.285,5 

130,8 

5,642,0 

1,659,0 

1,491,0 

168,7 

3,050,0 

369,0 

1,412,5 

1,071,1 

72,0 

722,3 

220,1 

3,908,5 

1,064,5 

586,8 

613,1 

1,035,9 

550,0 

322,2 

1,274,2 

233,0 

2,069,0 

453,0 

154,7 

234,0 

392,1 

303,8 


80,208,1 


1322,485,7  272,060,5  81,554,1  1373,637.5  25.7 


Deposits. 

Average. 


S 

19,292.0 

39.950,0 

22,148,2 

33,525,0 

32,379,9 

7,015,0 

193,026,1 

29,296.4 

6,864,4 

7,800,3 

2,260,9 

7,886,1 

24,398,8 

150.450,1 

9,453,6 

3,561,8 

7,722,5 

2,295,1 

85,837,5 

23,704.1 

6.130,7 

8,766,9 

11,379,4 

52,337,0 

26,277,9 

102,115,0 

1,662,5 

29,093,0 

11,965,0 

133,466,5 

21,105,0 

3,275,0 

8,369,3 

4.239,3 

90.609.9 

15,528,1 

4,050,9 

5,347,6 

15,638,1 

8,190,0 

3,500,7 

11,996,4 

4,768,0 

25,875,0 

16,083,1 

8,754,5 

14,036,0 

5,545,3 

19,439,7 

1378,413,6 


Re- 


25.7 
22.2 
25.8 
26.1 
24.7 
25.6 
26.1 
26.0 
27.6 
25.3 
23.8 
25.7 
25.3 
25.9 
25.9 
24.6 
27.2 
22.8 
27.4 
25.5 
25.7 
27.2 
27.1 
24.4 
25.3 
25.1 
25.9 
25.9 
25.5 
25.7 
26.0 
24.7 
26.6 
25.7 
25.0 
25.2 
25.0 
26.0 
25.6 
30.5 
25.2 
26.7 
26.8 
26.6 
26.0 
25.3 
25.0 
25.5 
25.4 


25.7 


On  the  basis  of  averages,  circulation  amounted  to  $48,932,300  and  United  States 
deposits  (Included  In  deposits)  to  $3,210,100;  actual  figures  Feb.  13:  circulation 
$49,077,900;   United   States   deposits,    $2,886,600. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State.  Further- 
more, in  the  case  of  this  city,  besides  reporting  the  results  for 
the  State  banks  and  for  the  trust  companies,  separate  figures 
are  presented  to  indicate  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  In  the  following  we  give  all  the  different  sets  of 
figures,  indicating  by  plus  ( + )  or  minus  ( — )  sign  the  changes 
from  the  previous  week.  To  make  the  statement  as  com- 
prehensive as  possible,  we  start  with  the  totals  of  the  Clearing 
House  banks  as  contained  in  the  above,  giving  both  the 
averages  for  the  week  and  the  actual  figures  at  the  end  of 
the  week. 

NEW  YORK  CITY  BANKS  AND  TRUST  COMPANIES. 

Week  ending  February  13. 
Loans  and 


00s  omitted        Investments. 
$ 
caearlng-House 

Banks— Actual  1,322,485,7 
—8,352,5 
Clearing  House 

Banks— Aver.. 1,326.315, 4 
—17,352,0 
State  Banka— 

Average 302,445,4 

+2.287,2 
Trust  Companies — 

Average 1,013,263,4 

+21,260,7 
State  Banks  and 
Trust  Go's — not 
in  Clear  House  1 ,  107 ,649 ,7 
+23,040,1 


Specie. 
$ 

272,060,5 
—3.341,8 

273,893,1 
—6.508,9 


Legals. 


81,554,1 
+662,5 

80,208,1 
—433,8 


47,423,7  025,662,9 
-2,915,0  —2,4 

125,871,3  aH,376,2 
+2.373.9  —7,329,9 


Deposits. 
$ 

1,373,637,5 
—11,900,9 

1,378,413,6 
—24,414,8 

346,413.1 
—2,224,5 

1.119,916,9 

+  8,485,1 


Reserve  on     P.C. 
Deposits.   0/  Re- 
$  serve. 

353,614,6  25.78 
—2,679,3 

354,101,2  25.74 
—6,492,7 

92,588,7  27.3 
—3,570,1 

144,309,0  16.8 
—5,292,9 


132,265,0  a20.330,3  61,231,643,4     175,083,2  18.1 
+  2,652,0  —6.849,6       +10,218,8     —5,084,4 
STATE   BANKS  &  TRUST  CD'S  OUTSIDE  OF  GREATER  NEW  YORK. 
Week  ending  February  13  1909. 


%  0/ 
Res. 
22.6 

16.9 


Loans.  Deposits.  Reserve. 

State  Banks $80,432,800     $85,674,300    $16,759,000 

W«  +315,100        —205,700  —42.000 

Trust  Companies 126.366.600     136,517,800       22,416,500 

1^1  +688,200        +117,000        +298,700 

i»+  Increase  over  last  week.    —  Decrease  from  last  week. 

""o  Includes  bank  notes,  b  After  eliminating  the  Item  "Due  from  reserve  deposi- 
tories and  other  banks  and  trust  companies  In  New  York  City."  deposits  amount  to 
$1,069,404,300,  an  Increase  of  $25,595,600  over  last  week's  figures. 

Note. — In  the  case  of  the  Clearlng-House  banks,  the  deposits  are  "net"  both  for 
the  average  and  the  actual  figures;  In  all  other  cases  "gross"  deposits  are  shown. 
The  CleATlng-House  actual  figures  Included  United  States  deposits  amounting  to 


$2,886,600,  a  decrease  ot  $771,700  from  last  week;  averages  Include  UnltedlStates 
deposits  of  $3,210,100,  a  decrease  of  $542,700  from  last  week.  f^M 

"Reserve  on  deposits"  Includes,  for  both  trust  companies  andrstate  banks,  not 
only  cash  Items  but  amounts  due  from  reserve  agents.  Trust  companies  In  New 
York  State  are  required  by  law  to  keep  a  reserve  proportionate  to  their  deposits, 
the  ratio  varying  according  to  location  as  shown  below.  The  percentage  of  re- 
serve required  Is  computed  on  the  aggregate  of  deposits,  exclusive  of  moneys  held 
In  trust  and  not  payable  within  thirty  days,  and  also  exclusive  of  time  deposits  not 
payable  within  30  days,  represented  by  certificates,  and  also  exclusive  of  deposits 
secured  by  bonds  of  the  State  of  New  York.  The  State  Banks  are  likewise  required 
to  keep  a  reserve  varying  according  to  location,  but  in  this  ease  tlie  reserve  is  com- 
puted on  the  whole  amount  of  deposits,  exclusive  of  deposits  secured  by  bonds  of 
the  State  ot  New  York. 

RESERVE  REQUIRED    FOR  TRUST  COMPANIES  &  STATE  BANKS. 

— Trust  Co's —       — Stale  Banks  — 
Total  Of         Total  Of 

Reserve      which    Reserve       which 
Location —  Required,  in  Cash.  Required,  in  Cash. 

Manhattan   Borough. 15%  15%  25%  15% 

Brooklyn  Borough  (without  branches  In  Manhat.)  15%  10%  20%  10% 

Other  Boroughs  (without  branches  In  Manhattan). 15%  10%  15%  7H% 

Any  Borough  with  branches  m  Manhattan 15%  15%  25%  15% 

Elsewhere  In  State 10%  5%  15%           6% 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  Feb.  13,  based  on  average  daily  results: 

We  omtt  two  Ciphers  (00)  in  all  cases. 


Loans, 

Legal 

Deposit  with 

Dlsc'ts 
and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

t(d. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agent. 

Banks, 
&c. 

Deposits 

N.  Y.  City. 

Boroughs   0] 
Man  .&Brx . 

$ 

% 

$ 

$ 

$ 

$ 

S 

$ 

Wash.    H'ts 

100,0 

214,3 

1,015,0 

85,0 

80,0 

247,0 



1,041,0 

Century  ... 

200,0 

154,3 

1,524.8 

28,6 

252.2 

94,2 

134,8 

1,902,3 

Colonial  ... 

400,0 

231,3 

4,319,6 

590,0 

338.0 

563,7 

389,4 

5,669,2 

Columbia  .. 

300,0 

430,9 

6,162,0 

600,0 

555,0 

469,0 

7,287,0 

Fidelity  ... 

200,0 

174,7 

878,8 

76,7 

66.8 

124,4 

875,6 

Jefferson... 

500.0 

685,3 

3,258,5 

28,2 

471.4 

194,4 

172,4 

3,316,3 

Mt.  Morris. 

250.0 

205,3 

2,260.5 

439,7 

31,5 

360,0 

71,2 

2,981,0 

Mutual 

200.0 

319,6 

3.658,0 

26,0 

627,3 

606,1 

5,1 

4,469,5 

19th  Ward- 

300,0 

478,9 

4,482,5 

72,9 

737,3 

173,7 

716,3 

5,762,7 

Plaza  

100,0 

397,4 

4,080,0 

248,0 

275,0 

484,0 

4,560,0 

23d  Ward-. 

200,0 

92,0 

1,539,3 

165,4 

56,5 

241,8 

1,840,6 

Union  Exch 

750,0 

828,0 

7,631,6 

644,3 

650,0 

661,6 

7,732,7 

YorkvUle.. 

100,0 

420,6 

3,385,3 

43,4 

695,6 

415,3 

30,0 

4,425,6 

Coal&I.Nat. 

500,0 

705,5 

4,412,0 

851,0 

234,0 

751,0 

360,0 

5,182,0 

New  Neth.. 

200,0 

236,4 

1,765.0 

192,0 

61.0 

317,0 

25,0 

1,915,0 

Bat  .Pk  .Nat 

200,0 

144,4 

1,134,0 

237,0 

25.0 

14,4 

964,5 

Borough  o1 

BrooHi/n. 

Broadway  . 

150,0 

462,2 

2,823,7 

22,3 

380,1 

288,0 

196,6 

3,336,0 

Mfrs.'   Nat. 

252,0 

782,1 

5,400,9 

566,4 

129,7 

791,0 

160,5 

5,954,2 

Mechanics'. 

1,000,0 

948,1 

9,877,9 

211,5 

1,699,7 

1,240,5 

179,8 

13,040,8 

Nassau  Nat. 

750,0 

946,3 

6,415,0 

300,0 

589.0 

1.116,0 

6.514,0 

Nat.  City-. 

300,0 

591,0 

4,442,0 

85.0 

599.0 

472.0 

IM.d 

5,350,0 

North  Side. 
Jersey  City. 

First  Nat.- 

200,0 

132,7 

1.548,3 

139,9 

80.9 

163,1 

231,9 

1,904,2 

400,0 

1.228,2 

3,977,4 

258,2 

361,7 

3,618,1 

1,962.0 

8,264,7 

Hud.Co.Nat 

250,0 

770,7 

2,417,3 

195,9 

27,5 

282,2 

793,4 

2,918,6 

Third  Nat- - 

200,0 

365.7 

1,823,3 

65,7 

149,6 

835,0 

67.4 

2,695.9 

Hoboken. 

First  Nat-- 

220,0 

608,4 

2,627,5 

95,8 

11.2 

178,8 

184,2 

2,282,8 

Second  Nat. 

125,0 

224,5 

2,053,0 

50.8 
6,319.7 

78,2 

95,9 

442,6 

2,530,1 

Tot.  Feb  13 

l'8.347.0 

12,838,8 

94,913.2 

9,263,2 

14,798.2 

6,281,6 

114722,3 

Tot.  Feb.   6 

8.347,0 

12,838,8 

93,254,9 

6,331,8 

8,615,1 

14.756,3 

6,052,6 

110943,3 

Tot.  Jan.  30 

8,347,0 

12,838,0 

92,615,6 

6,437,1 

8,789,2 

13,620,2 

6,236,6 

111097,6 

New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 
a  summary  of  the  weekly  totals  of  the  Clearing-House  banks  of 
New  York  City,  Boston  and  Philadelphia.  The  New  York 
figures  do  not  include   results  for   non-member  banks. 

We  omit  ttto  ciphers  in  all  these  figures. 


Banks. 


Capital 

and 
Surplus. 


New  York 
Jan.  I6-.  291 
Jan.  23-.;291 
Jan.  30-. 1291 
Feb     6. .1291 


Feb. 13.. 
Boston, 
Jan.  23.. 
Jan.  30.. 
Feb.  6.. 
Feb.  13.. 

Pbila. 
Jan.  23.. 
Jan.  30.. 
Feb.    6.. 
Feb. 13.. 


291 

41 
41 
41 
41 

54 
54 
54 

54, 


$ 

,797,7 

797,7 

797.7 

,797.7 

797,7 

,790,0 
,790,0 
,790,0 
,790,0 


390,0 
390,0 


Loans. 


1329,110,6 
1335,045,9 
1341,960,6 
1343,667,4 
1326,315,4 

211,506,0 
211,770,0 
210,837,0 
212,684,0 


252,069,0 
251,319.0 
390,0  252,976.0 
390,0    257,984,0 


Specie. 


$ 

293,344,6 
302.852.1 
301.202,2 
280,402,0 
273,893,1 

28,814,0 
27,962,0 
26,894.0 
26.578.0 


Legals. 


$ 

83.358,5 
81,979.4 
82.200,2 
80,641,9 
80.208,1 

3,975,0 
4,140,0 
3,927,0 
3,865,0 


79,513.0 
81,605,0 
79,988,0 
75,537,0 


Deposits,  a 


Clrcu- 
latum. 


1404,459,7 
1417,776,2 
1422,820,1 
1402,828,4 
1378,413,6 

267,649,0 
262,238,0 
262,347,0 
254,693,0 

306,171,0 
305,136.0 
306,190,0 
304,637,0 


Clearings. 


49,434.1  2 
49.113,0  1 
49,441,5  1 
49,201,3  1 
48,932,3  1 

9,317,0 
9,385,0 
9,451,0 
9,429,0 

14,702,0 
14,897,0 
15,252,0 
15.354,0 


$ 

,166,840.5 
,878,51'<,5 
,865,013,2 
,968,479,5 
,468,344,7 

179,321,5 
152,652,0 
180,065,0 
144,345,2 

125,322,1 

118,161,7 

138,842,9 

99,647,4 


a  Including  Government  deposits,  and  for  Boston  and  Philadelphia  the  Item 
•'due  to  other  banks."  At  New  York  Government  deposits  amounted  to  $3,- 
210,100  on  Feb.  13,  against  $3,752,800  on  Feb.  6;  at  Boston  to  $1,047,000  on  Feb. 
and  81,064,000  on  Jan.  30. 


^auTihig  nntX  |^tmtncial» 


We  shall   be  pleased  to  furnish   to  institutions  and  investors  copiei 
of  our  special  circular  describine 

43   RAILROAD   BONDS 
Listed  upon   the   New   York   Sfock  Exchange 

Spencer  Trask  &  Q>» 

WILLIAM   AND   PINE   STS..  -  -  NEW   YORK 

Branch  offices:    Chicano,   III.,  and   Albany.   N.   Y 


Moffat   &   White 

Members  New  York  Stock  Exchanse. 

•   NASSAU   STREET.  HANOVER   BANK   BUIIDIN« 

DEALERS  IN  INVESTMENT  SECURITIES. 

C«miiiission  Ordcra  Executed  for  Ca^h  Only. 
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Wall  Street,  Friday  Night,  Feb.  19  1909. 

The  Money  Market  and  Financial  Situation, — Business  at 
the  Stock  Exchange  has  again  been  depressed  and  generally 
unsatisfactory.  One  cause  for  this  may  be  found  in  the 
annual  report  of  the  American  Pressed  Steel  (Jar  Co.,  given 
out  this  week,  and  the  general  conditions  which  it  illustrates. 
Tlie  report  shows  an  aggregate  amount  of  business  in  1908 
somewhat  less  than  one-fourtli  that  of  1907  and,  of  course, 
an  enormous  decrease  in  income.  It  is  doubtless  true  that 
no  other  group  of  industries  has  suffered  quite  as  much 
during  the  recent  depression  as  the  railway  equipment 
companies,  and  the  case  mentioned  is  a  good  illustration 
of  the  far-reaching  effect  of  such  a  rigid  system  of  economies 
as  the  railroads  have  had  forced  upon  them.  For  a  better 
state  of  affairs  every  one  is  looking  forward  to  the  incoming 
Administration,  to  a  revision  of  the  tariff  schedules  and  to 
the  confidence  which  these  changes  will  inspire. 
^  In  the  meantime  capital  continues  to  accumulate  at  all 
the  principal  centres  at  home  and  abroad.  New  bond  offer- 
ings, of  which  there  are  many,  have  been  quickly  absorbed, 
and  there  has  been  a  fairly  good  demand  for  bonds  at  the 
Exchange  The  Imperial  Bank  of  Germany  has  lowered 
its  discount  rate  this  week,  and,  notwithstanding  the  return 
of  Government  deposits  in  considerable  amount  before  the 
time  fixed  and  the  shipment  of  $3,200,000  gold  to  Argentina, 
rates  for  money  in  the  market  here  show  no  signs  of  harden- 
ing. 

BfThe  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1^%  to  2}4%.  To-day's  rates  on  call  were  IH%@ 
2%.  Commercial  paper  quoted  at  3}^%  for  60  to  90  day 
endorsements,  33^@4%  for  prime,  33^@4%  for  4  to  6 
months'  single  names. 

1^  The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £789,300  and  the  percentage 
of  reserve  to  liabilities    was  50.59,  against  49.70  last  week. 

The  rate  of  discount  remains  unchanged  at  3%,  as  fixed 
Jan.  14.  The  Bank  of  France  shows  an  increase  of  2,025,000 
francs  gold  and  800,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (Incl.  above) 

Specie   — 

Legal  tenders 


Reserve  held 

25%  ot  deposits.. - 

Surplus  reserve. 


Surplus,  excl.  U  S.  dep 

1»  


1909. 

Averages  for 

week  ending 

Feb.  13. 


126,350,000 

165,447.000 

1,326,315,400 

48,932,300 

1,378,413,600 

3,210,100 

273,893,100 

80,208,100 

354,101,200 
344,603,400 


9,497,800 


Differences 

from 

previous  week. 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 


17,352,000 
269.000 

24,414,800 

542,700 

6,508,900 

433.800 


Dec.  6,942.700 
Dec.  6,103,700 


Dec.   839,000 


10,300,325  Dec.   974.675 


1908. 

Averages  for 

week  ending 

Feb.  15. 


124,350,000 

159.561,100 

1.135,248,200 

66,723,500 

1,132.309.100 

59,495,300 

253,424,200 

60,503,300 

313,927,500 
283,077,275 


30,850,225 
45,724,050 


1907. 

Averages  for 

week  ending 

Feb.  16. 


123.450,000 

158,484,000 

1,092,061,000 

53,194,300 

1,057,546,200 

15,191,500 

192,167,500 

76,650,100 

268,817.600 
264,386,550 


4,431,050 
8,228,925 


Note. — The  Clearing  House  now  Issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  Issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  quiet  and  generally 
heavy  this  week,  influenced  by  offerings  of  security  bills 
and  a  light  inquiry  for  remittance;  the  close  was  firm.  Gold 
exports  to  Argentina,  $3,200,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86  for  sixty-day  and  4  883^  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  85(^ 
4  8510  for  long,  4  8720@4  8730  for  short  and  4  8750@4  8760 
for  cables.  Commercial  on  banks  4  843^@4  84%  and  docu- 
ments for  payment  4  84i^@4  84%.  Cotton  for  payment 
4  84}i@4  843^,  cotton  for  acceptance  4  84i^@4  84%  and 
grain  for  payment  4  845^@4  84%. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18%@5  183^a  for  long  and  5  17l4d@5n}4  for 
short.  Germany  bankers'  marks  were  94%@94  13-16  for 
long  and  95  l-16d@95  1-16  for  short.  Amsterdam  bankers' 
guilders  were  40. 2 5@ 40 .30  for  short. 

Exchange  at  Paris  on  London  25fr.  23J^c.;  week's  range 
25  fr.  23>^c.  high  and  25  fr.  21c.  low. 

The  week's  range  for  exchange  rates  follow: 


-Long- 


-ShOTlr- 


Sterling  Actuai- 

Hlgh 4  8505        ©4  8510 

Low 4  8490        ©4  8495 

Parl>  Bankers'  Francs — 

High. 5  18Ho      ©   5  18H 

Low blS'4a     ©  5  18M 

Oermany  Bankers'  Marks — 

High 94^        @  94  13-16 

Low 945^        @  94M 

Amsterdam  Bankers'  Guilders — 

High 

Low 


-Cables- 


|4  8720 

1 4  8690 

15  IfiHa 
15  17H 


4  8730 

4  8695 

5  U% 
5  UVa 


14  8750 
|4  87i5 


@  4  8760 
@  4  8720 


95  l-16d@  95  1-16 
94  15-16©   95 


40  25 
40  24 


@  40  30 
@  40  26 


Less:  a  1-16  of  1%.  d  1-32  of  1%.  h  3-32  of  1%. 
Plus:  k  1-16  of  1%.  X  1-32  of  1%.  v  3-32  of  1%. 

The  following  were  the  rates  for  domestic  exchange  at 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying,  50c.  per  $1,000  discount;  selling,  75c.  per  $1,000 

Sremium.     Charleston,    selling,    $1    per    $1,000    premium. 
few  Orleans  bank,  75c.  per  $1,000  discount;  commercial, 
$1  per  $1,000  discount.     Chicago,  20c.  per  $1,000  premium. 


St.  Louis,  40c.  per  $1,000  premium.     San  Francisco,  $1  60 
per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $16,000  Virginia  6s  deferred  trust 
receipts  at  42  to  47. 

The  transactions  in  railway  bonds  at  the  Exchange  have 
decreased  day  by  day,  but  the  market  is  still  moderately 
active  and  prices  have  been  fairly  well  maintained.  The 
demand  has  been  chiefly  for  low-priced  bond  but  business 
was  well  distributed. 

United  States  Bonds. — No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week  The  following 
are  the  daily  closing  quotations;  for  yearlyjj^ange  see  third 
page  following. 


2s,  1930 registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936. Panama  Canal  regis 
2s.  1938. Panama  Canal  regis 


Interest 
Periods 


Q — Jan 
Q — Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Nov 


Feb. 
13 


H 
O 
L 

I 
D 

A 
Y 


Feb. 
15 


*10ll4 

*10IM 

*\00H 

♦  lOOJi 

*100 

*119 

*120 

*100M 

*100H 


Feb. 
16 


*101M 
*101^ 
*iooK 
*iooM 

*100 
*119 
*120 

*iooH 

*100Ji 


Feb. 
17 


*101 

*101i^ 
100% 
lOOM 

*100 

*119 

*120 

*100>^ 

*10034 


Feb. 
18 


*101 

*ioiH 

*100Ji 

*1005< 

*100 

*119 

*120 

*100H 

*100M 


IHld 
Feb. 
19 


*101 

*101H 

*100?4 

*100?i 

*100 

*119 

*120 

*100>4 

*100H 


♦  This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
was  dull  and  firm  during  the  early  part  of  the  week,  but  later 
has  been  heavy,  and  the  volume  of  business  has  increased. 
Wednesday's  transactions  were  the  smallest  of  the  year  thus 
far,  but  Thursday  s  market  was  much  more  active,  on  liberal 
offerings  of  all  classes  of  stocks  and  selling  which,  in  some 
cases,  appeared  to  be  urgent. 

"Big  Four"  was  conspicuous  for  an  advance  of  nearly  8 
points,  a  movement  which  was  accompanied  by  rumors 
that  its  dividends  are  to  be  guaranteed.  Atchison  sold  up 
to  103^,  the  highest  point  reached  since  1907,  and  Great 
Northern,  Northern  Pacific  and  North  West  were  strong 
features.  On  the  other  hand,  Reading  declined  5  points, 
Union  Pacific  4  and  a  large  portion  of  the  active  list  closes 
lower  than  last  week. 

Industrial  stocks  have  also  been  weak  on  the  limited  de- 
mand for  iron,  steel  and  copper  metals.  The  annual  report 
of  the  Pressed  Steel  Car  Co.,  showing  an  enormous  shrinkage 
in  the  business  for  1908,  had  a  depressing  effect,  and,  with 
the  exception  of  Cotton  Oil,  which  shows  a  net  gain  during 
the  week,  practically  the  entire  miscellaneous  list  is  from 
2  to  4  points  lower.  Steel  common  has  been  pressed  upon 
the  market,  with  the  result  that  it  lias  declined  nearly  5 
points. 

For  daily  volume  of  business  see  page  498 . 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Feb.  19. 


Alice  Mining 

Assoc  Merchants,  1st  pf. 

2d  pref 

Chic  Terminal  Transfer. 
Cleveland  &  Pittsburgh. 

Comstock  Tunnel 

General  Chemical,  pref.. 
Nat  of  Mex,  2d  pref  tr  rec 

New  York  Dock 

NY  &N  JTelephone... 

Peoria  &  Eastern 

Quicksilver  Mining 

RR  Securities— Ills  Cent 

stock  trust  certificates 
Sears,  Roebuck  &  Co,  pf 

U  S  Leather,  pref 

Vulcan  Detlnnlng,  pref. 


Sates 

for 

Week. 


100 
100 

1.100 

200 

15 

1,800 
355 
200 
100 
300 
124 
500 

250 
100 
100 
200 


Range  for  Week 


Lowest. 


$2   Feb 

106   Feb 

101 H  Feb 

4   Feb 

175   Feb 

25c.  Feb 
lOOJ^  Feb 

22?^  Feb 

34  Feb 
115   Feb 

231^  Feb 
2   Feb 


91  Feb  15 
107M  Feb  15 
117   Feb  15 

48   Feb  19 


Highest. 


$2   Feb 

106   Feb 

1041^  Feb 

4   Feb 

175   Feb 

28c.  Feb 
101   Feb 

22y^   Feb 

34  Feb 
115   Feb 

23H  Feb 
2H  Feb 


91   Feb  15 

107}f  Feb  15 

117   Feb  15 

48?4  Feb  17 


Range  since  Jan.  1 


Lowest.        Highest 


$2 

Feb 

106 

Feb 

101 H 

Feb 

4 

Jan 

175 

Feb 

24c. 

Jan 

98H 

Jan 

2254 

Feb 

30 

Feb 

113 

Jan 

23  K 

Feb 

1% 

Jan 

88H 

Jan 

101 

Jan 

117 

Feb 

45 

Jan 

$23^  Jan 

106  Feb 

1041^  Feb 

iyi  Jan 

175  Feb 

30c.  Jan 

102  Feb 

25M  Jan 

34  Feb 

115  Jan 

2454  Feb 

4M  Jan 

91  Feb 

107M  Feb 

120  Jan 

51  %  Jan 


Outside  Market. — In  keeping  with  the  situation  on  the 
Stock  Exchange  the  "curb"  market  was  weak,  prices  gen- 
erally moving  to  lower  levels.  Copper  shares  were  espe- 
cially weak.  Boston  Consolidated  lost  about  2  points  to 
11%,  but  recovered  to  12 5^.  Butte  Coalition  sold  down 
from  24  J^  to  22  J/^.  Greene-Cananea  at  one  time  rose  from 
103^  to  113^,  but  thereafter  weakened,  the  final  transaction 
to-day  being  at  lO^/g.  Miami  went  down  from  143^  to  135^. 
Nevada  Consolidated  receded  from  183^  to  17J^,  ending 
the  week  at  18.  Ohio  Copper  showed  considerable  activity, 
going  down  from  6  9-16  to  6%,  then  up  to  73^,  with  a  final 
reaction  to  6  13-16.  United  Copper  common  declined  from 
143^  to  12%  and  to-day  sold  up  to  13%,  with  the  close  at  13. 
Giroux  fell  from  8%  to  73^.  Goldfield  Consolidated  receded 
from  83^  to  1%.  Goldfield  Daisy  opened  the  week  at  80 
cents,  dropped  to  69  cents  and  recovered  finally  to  70  cents. 
The  bond  department  was  more  animated,  the  new  C.  B.  & 
Q.  4s  being  actively  traded  in  for  the  first  time,  "w.  i.,"  at 
from  997^  to  100%  and  down  finally  to  100%.  The  making 
of  a  market  for  the  new  Southern  Pacific  4s,  authorized  to- 
day, was  a  feature,  transactions  taking  place  between  973^ 
and  97^.  Stockholders  are  offered  the  privilege  of  sub- 
scribing for  the  bonds  at  96.  Chesapeake  &  Ohio  5s  im- 
proved from  100  15-16  to  101%,  but  sold  down  subsequently 
to  101  3-16.  Transactions  in  Western  Pacific  5s  were  from 
94 J^  up  to  95J^.  In  industrials  a  dividend  of  $15  was  de- 
clared on  Standard  Oil  stock  and  the  price  moved  up  4  points 
to  6623^,  but  weakened  to  658.  and  then  ran  up  to  663.  It 
sold  to-day  at  645@650,  ex-dividend. 

Outside  quotations  will  be  found  on  page  498. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUPY  lN<i     TWO     fA<iES 


STOCKS— HIGH  EST  AND  LOWEST  SALE  FfilCES 


Saiuriau 
Feb.  13. 


< 
Q 

O' 

< 

K 
h^ 
X 
H 

I 

Q 
H 
w 
O 
.-) 

o 

n 
o 

< 

o 

H 


Monday 
Feb.  15. 


1001.1  lOl^s 
10134  lOl's 
lli;l2  1221 
IO9I4  10'-34 
*'J3        'J4 
7II2     72Bs 

* 64 

17:^^8  174I4 
*S3        651 
♦228      235 
C758 
6312 
*70 

7I2 

*59 

31 

91  ■> 

14610  1473^ 

*l(1.3l3  I64I2 

146\s  147 

*IG3l2  104 

17S12  179 

*212 

*150 

♦  163 

*5l2 

16 

721s 

*101 

66I4 

84I'> 

81^8     82 

17C12  177 

*535      550 


68I4 
64 
75 
71 
63 
31 
10 


225 
ItJO 
175 
61 2 

I6I2 

74I2 
105 

OOI4 

85 


47I4 

89I4 
§62 
♦  17 

31 

3218 

48 

38 


481  ■> 

8978 

62 

18 

31 

32.5 

491 

391 


Tvesday 
Feb.  16 


10078  102 
10U>8  10134 
12OI4  I2II2 
10918  110  s 

9;,34   9334 

7158     7238 

= 64 

17.378  I74I4 
*63        66 
'227      232 


6818 

64 

75 

7I" 
63" 
33 
10 


U7I4 
64 
*70 

7I4 
*59 
*30 

9I4 
14733  1481,1 
*162l2  I63I4 
§  1467s  146^8 
16234  163 
179      179 
*212 
*150 
*163 
*5l2 
*15I> 
75 


Wednesday 
Feb.  17. 


14238  144 
7218     7278 


♦3934 
*S3 

E 

'92" 
I43I2 

16 

43I2 

32 

6O34 
*75 

42J8 

72I4 
*20 

50 
♦61 
I27I2 
♦147 

30 


4OI4 

85I4 
106 

921  ■> 
144 

163s 

4478 

32I4 

61 

77 

43 

7278 

24 

50 

65 
1291'. 
152 

30 


■mi 

66 

84 
§81 
17612 
535 

46-i8 

8^:4 
*61l4 

1718 
*301'> 

3034 

47I4 

37 
143 

72% 


225 
160 
175 

Wo 

1^4 

791 2 
110 

66 

841' 

81 
1761-> 
550 

47I4 

8938 

65 

1718 

32 

3218 

481s 

38 
14418 

7238 


39 
*83 

'93' 

14^34 
1578 
431 2 
3112 
6OI2 

*75 
4238 
7212 

*21 
5II0 

*61 

128 
*147 

♦26 


39 

85I4 
106 

93 
I44I4 

161s 

4334 

3II2 

6OI2 

77 

42^4 

7234 

34 

54 

65 
I28I4 
150 

35 


10134  1035j 

10178  102 

I20I4  I2OI2 

10958  nolo 

§9334  9334 

7158  7234 

* 64 

17334  1741g 

*63  65I4 

227  227 

67I4 

6334 
♦70 

7l8 
♦59 
♦30 

934 

1471s  1477s 

*1C.234  I63I4 

*14738  1475s 

I63I2  16312 

179      I79I8 

*212      "'" 

*150 

*160 

6l8 

16l8 

77I3 

*103 


6734 
6378 
75 

738 
63 
32I2 
10 


66 

8334 

8034 

I7OI4 

+535 

461x 

8.SI2 

C2l8 

*17 
31 
301  o 
47I4 

♦3534 


225 
160 
166 
638 

1618 

78 
110 

O6I4 

84 

8II2 
I76I4 
645 

4634 

89 

62l8 

18 

3II4 

31 

47I0 

37 


Thursday 
FtJ).  18. 


10158  1031 
10178  102 
II8I0  120 
10834  10^,34 
93  93 
70I2     7134 

« 64 

1725s  17334 
♦6434     651 


225 
6718 
63 
75 

7I4 
63 
32 
10 


14334  144I0 
7112     7II0 


2218     2234 
67        67 
♦85       t'O 
143      143 
♦152      155 
4338     4378 
74^8     74I2 
7258     73I8 
♦122      130 
I27I2  128 
52        52 

♦  100      105 
♦76       82 

♦  15812  16234 

4734     4818 
9058     9134 
♦86        90 
I39I8  14078 


♦78        82 
♦90     100 
♦78        88 
I32I4  1327s 
9II2     9218 


♦  104 

133 

♦90 

♦90 
25I4 
6438 

♦69 
4038 
2438 

♦521 2 


110 

134^8 
92I4 
94 
25?8 
65 
70 
4038 
2438 
54 


II9I8  120 

12178  122I4 

26I4     261 


64l8 
37 
4134 
♦12 
49^8 
7OI4 


65 
3738 
4238 
15 

4912 
70^4 


IO5I4  107 
I8OI4  181*4 
95I8     95I8 


♦3334 
53 
19 
49I2 
2334 


35'2 

53 

1918 

50 

24 


^z'4 


22I2 

5610 

90 
142Ss 
155 

43I0 

75 

7278 
130 


56 
♦85 
142 
*152 
43I8 
*74l4 
72Is 
*122 
12734  129 
52        541 2 
*100      104 
♦76        82 
■015812  15934 
47I2     4778 
90is     9138 
*86        90 
14038  141 


80  80 
♦90  100 
*78  88 
13218  13234 

9II0     92 
*104      110 
13234  13378 

9218     9218 
♦90 

2434 

643g 

70 
♦40 

2334 
*53 
119 


92 
25 
64-34 
70 
41 
24 
54 
11978 


12134  122I4 


26 
6334 
35I2 
41 
♦  12 
49 
6934 


2OI2 
641 J 
3658 
4II2 
I4I2 
4918 
7018 


18038  18138 
95I2     9534 


♦33I2 
53 
19 
491g 
23 


36 

54 

1938 

5078 

23I0 


♦  14 
39 

*83 

*9i34 
14334 

1578 

43I2 
*31 

6OI2 
♦75 

4218 

72 

2212 

531 2 

*61 

*128 

♦  145 

♦25 


39 
85I4 

106 
94 

I44I4 
16 
44I4 
3II0 
6OI2 
77 
42I2 
7238 
22I2 
53I0 
65 

129 

150 
32 


22 
O5I0 
63 
♦70 

7I4 
♦59 
32 
♦9I0 
14434  I47I8 
163      I63I4 
*146l4  147 
*163      I6334 
I77I0  179 
212      220 
»150      160 
*160      166 
6 
♦  1534 
70 
*102 
6II2 
83 
78 

17538  I76I4 
*540     545 
44        455j, 
87I4     88ls 
♦6134      ^ " 
I7I4 
31 
3018 
45 
35I4 


6 

165s 
703.1 
110 
65I4 
83 
78 


65 

17lj 

31 

305s 

40 

361 


Fridau 
Feb.  19. 


loiss  10234 

10178  102 
116      llUl" 
10818  10878 

*y2      931  o 

7038     7II2 

y- 64 

17134  I72I2 
♦6434     651 


^aifts  01 
ihs 
Week 
Shares 


112.500 

2,525 
5,875 

47,710 
844 

89,705 


9,125 


*223 
6518 
62I4 
♦70 

7l8 
♦69 
3II4 
9I2 
14458  14, 5-34 
163      163 
I44I2  144-34 
♦162      163 


228 
67 
62I4 
75 

7I4 
64 
3II4 

958 


14238  143-34 
7018     71 


♦  14 
*38 
♦83 
*      -. 
*9134 
14138 

15-38 

42I4 

30 

6834 
♦75 

40 

71 
♦21 
♦50 
♦61 
125I4 
fl45 
♦25 


39 

85I4 
106 

95 
143 

16 

43I0 

30 

59^4 

77 

4218 

72 

23 

53I0 

05 
I27I2 
145 

32 


177 
*212 
*150 
♦  160 
534 
1578 
7578 
*102 
63 
82 
7834 
I74I4 
*535 
44Ss 
87 
*62l4 
*17 
30I2 
291 2 
4434 
3434 


177 
225 
160 
166 
534 

1578 

76 
110 

631  o 

83 

79 
17-5'o 
545 

401o 

88I0 

65 

18 

30-\-< 

3Uls 

45-^8 

36 


20(1 

81,700 

900 


2,100 


500 

2,900 

66.160 

327 

850 

1,015 

2,900 


400 

400 

5,200 


14114  I42I2 
7018     71 


2134 

*56 

§89 

142 

*152 

4234 
*73l2 

7158 
♦  122 
128 

62 
100 
♦76 
*1571o  15934 

4634     4738 

9OI2  91 
♦86  88 
1401o  14Uo 


22 

57I2 

89 
142 
155 

43I4 

75 

7238 
130 
I29I8 

52 
104 

80 


♦78  82 
♦90  100 
*80  88 
I32I4  13234 
*91  92I2 
♦105  110 
I3II2  13338 

92        92 
♦91        92 

24I2     2434 

641g     641o 
♦69 

391 
♦  23 
♦52I4 


6934 
3934 
2334 
64 


II884  II9I2 

12184  1221R 

2534     26I4 


63I2 

34I2 

41 

1378 

49 
♦69 
107 


64 
3534 
4IS4 
1378 
49I8 
70 
107 


17978  181 
§9512     9534 


*33l2 
53 
19 
4978 
22 


351  o 
53 
19 
5034 
221 2 


2034 

54 
♦85 
1391 2 
l521o 

41 

7378 


2134 

56 

90 
I4II2 
I52I0 

42I2 

7378 


7058     7134 

*122  130 

12618  128 
♦  5018     54 

♦  100  104 
*75        82 

15834  lOOls 
46I4     4634 

90  9078 
♦86        90 

13878  14038 


♦78 
♦90 
*80 
131 
9OI4 
♦  105 


82 
100 

88 
13218 

90-3j 
110 


12918 

I3II2 

92 

92 

90 

91 

2334 

241-; 

621r 

64 

69 

69 

♦3934 

4012 

23 

23 

52I4 

62I4 

II7I4  1181 

12058  1215s 

2514   2534 


63 
3312 
3934 
♦12I2 
47 
69 


6334 
3418 
4OI2 
I4I2 
4758 
6918 


IO5I2  106 

I77I2  1795s 

9534     9534 


♦33I2 

♦51 
I8I4 
4858 
2034 


35 

53 

1838 

60 

2II2 


♦  14 
♦37 


♦9134 

I4II4 
15 
4II2 
29I2 
57I2 

♦75 
401g 
7058 

*20 

*60 

♦61 

12534 
♦  145 

♦26 


I5I2 

39 

85I4 
106 

93 
142 

15I4 

42I2 

30 

5834 

77 

4138 

71 

22I0 

65 

65 
12612 
150 

32 


2OI2 
5534 
♦85 
140 
*151 
4034 
7310 
70 
*122 


21 

5534 

90 

I4OI2 

155 
41I0 
7334 
7II4 

130 


12618  127 


52 

♦  100 

*76 

159 

46 

89 

♦83 


52 
104 

80 
159 

4638 

90 

88 


13818  I39I4 


82 
100 


♦78 

♦90 

♦80 

13058  I3II0 
9018     9OI2 
*105      110 

12878  I3OI2 

♦88        9OI0 

♦88  91 
2334  24 
63 
70 
40 
2234 
52 


*68 
*39 

221-> 

52 

II6I2  II8I4 
I2OI4  121 

2434     25 


63 

331 2 

39I2 
♦  I2I4 

47 

68I4 
106 


63l8 
34I4 
40 
I4I2 
48 
681 2 
10618 


17678  17818 
9534     96 


327g 

♦  51 

18 

4812 
2038 


33I2 
53 
1838 
491 2 
2OI2 


3,190 
2,110 
1,940 
2,225 

32"070 

12,840 

186 

200 

720 

09,400 

5,615 

2,200 

27,125 

2,800 


STOCKS 

NEW    YORK    STOCK 
EXCHANGE 


Kailroacis 

Atch  Topeka  &  SantaFe 
Do     pret 

Mlantlc  Coast  Line  KU 
l>altlraore   &  Ohio 


( 


600 


300 
7,500 
7,950 
10,725 
2,000 
2,135 


12,210 

3,920 

100 

1,800 


9,720 

16 

200 


5.400 

1.230 

10 

2,376 

100 

25,250 

600 

19.350 


39.130 
1,000 


525 

7,725 

12,500 


55,798 


100 


29.345 
1.250 


309,700 

500 

600 

8.220 

28,115 

200 

1,800 

800 

600 

159,720 

4,934 

14,000 

7,600 

28.500 

6.500 

100 

2.210 

1.900 

1.400 

348.400 

1.820 

350 

800 

4.100 

50.525 

6.300 


00      pref 

Brooklyn  Rapid  Transit. 

Buffalo  &  Sus(!ue.  prel_. 

anadlaa  Pacilic 

anada    Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do      pret    

Chicago  Great  Western.. 

Do  4%    debentures 

Do   5%  pret  -A" 

Do  4%  pref  "B" 

Chicago  Mllw  &  St  Paul. 

Do   pret    

Do  com  installm't  ctfs 
Do  pref  Installm't  ct's 

Chicago  &  North  Western 
Do  prel    

Clilc  St  F  Minn  &  Omaha 
Do  pret    

Cblc  Un  Trac  ctls  strapd 
Do  pret  ctfs  stmpd.. 

Cleve  cm  Chic  &  St  L.. 
Do  pref    

Colorado  &  Southern 

Do   1st    preferred 

Do   2(1  orcterred 

i  Delaware  &  Hudson 
'elaware  Lack  &  West- 
Denver  &,  Rio  Grande 

Do  pref    

Detroit   United 

Duluth  So  Shore  &  Atlan 

Do    pref 

LVie 

Cj     Do   1st    pref 

Do   :.'lpref 

Great  Northern  pret 

Iron  t)re  properties 

Green  Bay  &  W.  deb  ctfA 
Do  deb  ctl  B 

Havana  Electric 
Do  pret 

Hocking  Valley  tr  icts 

Do    pret 

Illinois  Central 
nterboro- Metro  poll  tan. 

Do  pret 

Iowa  Central 

Do    pref 

BZC  Ft  S  &  M  tr  cfs.pre^ 

t»-ansas  City  Southern.. 

Do  pret 

Iake  Erie  &  Western 
J     Do    pref 

Lon?  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
Plropoiitan  Street 

Mexican  Central 

Do  Trust  Co  certfs 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie... 

Do    pret 

Mo  Kansas  &  Texas 

Do    pref 

-^dlssourl    Pacific 

Nash  Chatt  &  St  Louls. 
Y  Central  &  Hudson. 
N  Y  Chic  &  St  Louis 

Do   1st  pref 

Do  2d    pret 

N  Y  N  H  &  Hartford 

N  Y  Ontario  &  Western- 
Norfolk   &   Western 

Do  adjustment  pret.. 
Northern  Pacific 

Do  subsciip    rets 

1)aclfic  Coast  Co 
Do   1st    pref 

Do   2d  pref 

Pennsylvania 

Pittsb  Cln  Chic  &  St  L-. 
Do    pref 

Reading 
1st  pref 

2d   pret 

Rock  Island  Company 

Do  pret    

St  L  &  San  Fr,  1st  pref.. 

Do  2d    pref 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do  pret    

Southern  v  tr  cfs  stmpd. 
Do     pref  do 

'Texas  &  Pacific 

1  hlrd  Avenue  (N  Y)..- 
Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pret 

Twin  Citv  Rapid  Transit. 

Union   Pacific 
Do  pref 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do  pref 

Western  Maryland 


Hanoe  :iinde  Jan.  1  1909 
i^n    Oasis    o)     UJO-sruiic    to 


Lowest 


9778  Jan  13 

1OOI4  Jan  20 

107loJan   14 

XIO7I2  Feb    1 

92     Feb    i 

67     Jan     9 


171     Jan  30 

60l4Jan  11 

22-.     Feb  18 

SS-is  Jan    0 

6OI4  Jan  30 

74     Jan    6 

684  Jan  25 

60    Jan  22 

25     Jan  i;4 

7I0  Jan  25 

2:14410  Feb    1 

163     i-eb    2 

1433s  Jan  13 

160     Jan     4 

173I2  Feb   2 

215     Jan  30 

155    Jan  25 

166"  Jan  80 

5I4  Jan  13 

15    Jan  18 

ts    Jan  29 

100    Jan 

6718  Jan 

76io  Jan 

73I4  J  an     _ 

174I4  Feb  19 

535     Feb 

3753  Jan 

7912  Jan 

56    Jan  30 

I6I4  Jan    b 

30    Jan  30 

28)8  Jan  13 

41     Jan  11 

33    Jan  11 

140i«  Feb    8 

70    Jan  11 


Highesl 


]03-'8  Feb  17 
102  Feb  L 
12210  Feb  15 
]lUlo.,-i:i  4 
9334  Feb  '  6 
7234  Feb  17 


16 

39 

83lg 
103 

9II2 
I4OI0 

14-38 
40 

24I0 

.541  o 

7434 

39 
6912 
20 
48 
59 
1I2I 
14-12 
30 


Jan  30 
Feb  1 
Feb  5 
Jan  4 
Jan  8 
Feb  .'^ 
Jan  11 
Jan  9 
Jan  30 
Jan  4 
Feb    2 


Jan 
Jan  6 
Jan  12 
ran  23 
Jan  4 
Jail  29 
Feb  9 
Feb  15 


20! -> 
54" 
90 

I32I2 

15134 
4OI2 
71lo 
6718 

12210 

123 
60 


Feb  10 

Feb    9 

J?n 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 


Jan  ,30 


84     Jan     5 

1571.1  Feb    5 

45     Jan  13 

S4I4  Jan     6 

8634  Jan  28 

137     Jan  30 

137     Feb    1 

80     Jan  13 


1305s 

861 2 

104 

12^78 
911 2 
90 
23I2 
581 0 
67 
38I4 
2II0 
47I2 

11638 

12.) 
2434 
60 
333s 
3618 
11 
47 
6778 
97 

1755s 
94=8 
3278 
501  o 
1734 
4534 
1934 


Jan  30 
Jan  5 
Feb  10 
l-eli  19 
Jan  15 
Feb  1 
Jan  6 
Jan  13 
Jan  13 
Jan  15 
Jan  11 
Jan  6 
Jan  13 
Jan  13 
Feb  1 
Jau  6 
Jan  30 
Jan  9 
Jan  14 
Jan  4 
Feb  i 
Jan  2 
Jan  30 
Feb  1" 
Feb  19 
Feb  3 
Jan  14 
Jan  14 
Jr.n  30 


17SI4 
65I4 

235 
OSI4 
7OI4 
76I4 
lUo 

Oils 
37 

141s 

151-34 

167 

147 

105 

185 
§i25 

1.56 

169 
7 
1814 
V91o 

103 
O8I4 
851  o 
84I2 

182 
1550 
4878 
90 
6218 
21 
36' o 
3434 
5II0 
4OI2 

I48I4 
74 


Jan  4 
Jan  2 
Jan  8 
Feb  15 
Jan  7 
Jau  8 
Jan  2 
Jan  20 
Jr.n  4 
Jan  2 
Jaa  4 
Jan  25 
Jan  25 
Jan  25 
Jan  2 
Jan  5 
Jan  5 
Jan  ?5 
Jan  4 
.^i.n  27 
Feb  16 
Feb  11 
Jan  8 
Jan  8 
Jan  7 
Jau  4 
Jan  4 
Feb  5 
Feb  10 
Feb  17 
Jan  15 
Jan  15 
Jan  2 
Jan  2 
Jan  4 
Jan  4 
Jan  27 


17  Jan  4 
40i2Jan  11 
84     Jan  25 

106  Jan  12 
93    Jan  21 

149  Jan  4 
10  Jan  5 
49-3s  Jan  0 
3414  Jan  18 
6134Jan  19 
76  Feb  5 
4338  Jan  19 
7434  Jan  s 
24  Jan  2 
54  Feb  16 
66I0  ,ian  19 

12910  Feb  15 

163ioJan  4 
42     Jan     6 


25I4  J;Ji    4 

65    Jan    8 

90    Jan    8 

l49i2Jan    8 

159     Jan     7 

4478  Jan  22 

75I4  Jan  21 

7..38Feb    5 

125    Jan  18 

13234  Jan    4 

57    Jan    4 


87  Feb  4 
1 63-34  Jan    8 

49Vi  Jan    4 
9338  Jan  20 

88  Jan  20 
I43I4  Jan  2 
14234  Jan    2 

83    Jan    7 


135 

94 
1081  o 
144-38 

93 

931 2 

26-38 

6il4 

70 

42 

245s 

64I4 
I2II0 
1231 2 

2718 

65 

3734 

421 2 

1538 

.53 14 

74I4 
107 
18418 

97 

37 

65 

1934 

52 

2578 


Jan  4 
Feb  4 
Jan  28 
Jan  4 
Jan  5 
Jan  6 
Jan  8 
Feb  i< 
Feb  16 
Jan  2 
Feb  6 
Jan  4 
Jan  22 
Jan  27 
Jan  2 
Feb  15 
Feb  6 
Jan  18 
Jan  2 
Jan  14 
Jan  4 
Feb  16 
Jan  2 
Jan 
Jau 
Jan 
Jan 
Jan 
Feb 


hanye  lor  frei-iota 
i'ear  (1908) 


Louesi 


6H     Feb 


8338  Fe 

69I0  Mch 

7OI2  Feb 

80     Jan 

3714  Feb 

§■.934  Oct 

140     Feb 

64      Mch 

160     Feb 

25I2  Feb 

10     Feb 

-.•7      Mc-ii 

3i8  Feb 

33I2  Mcii 

1512  Feb 

5  Feb 
IO3I2  Jan 
138     Jan 

98loJaii 

12,558  Jan 

I35I2  Jin 

tlso    Jan 

114     Feb 

140l2Jan 

5s  Apr 

4     Apr 

47I0  J'ne 

8518  Feb 

21     Feb 

50-38  Jan 

3934  Feb 

HiloFeb 

420     Jan 

14I4  Feb 

39I4  Mch 

3210  Apr 

6  Feb 
1134  Feb 
12  Mcli 
2438  Mch 
16     Mch 

11334  Feb 
48I2  Jan 
71  Mch 
Jan 
Mch 
Jan 
Feb 
Mch 
Feb 


8 

20 
§70 

(52 

69 
I22I0 


634  Jan 
1718  Feb 
10  Feb 
27I2  Feb 
67  Au:^ 
Feb 
Feb 
Jan 
May 
Feb 


18 
46 
12 
S-4 
30 


87I4  Feb 

120  Jan 
15  Feb 
14i2Jan 
14I2  Ma> 
20  Mch 
61  Feb 
79I4  Jan 

123l2Feb 
17I2  Mch 
46  Feb 
28i2  Feb 
9734  Jan 
9018  Jan 
24I2  Jan 
90  Jan 
60     Feb 

12838  Jan 
2918  Feb 
58  Feb 
74     Mch 

11678  Jan 

103  Feb 
66  Sep 
90  Mav 
79     Mch 

10834  Jan 
69  Jan 
8118  Mch 
9218  Feb 
78  Jan 
76  Jan 
IOI2  Feb 
2034  Feb 
42  J'ne 
19I4  Feb 
10  Mch 
24I2  Feb 
66I4  Feb 

10638  Jan 

9igJan 

251-.  Mch 

1234  Feb 

1612  Mch 

6!2  Oct 

12  Feb 
33  Feb 
78I4  Feb 

IIOI2  Mch 

79I4  Apr 

15    Jan 

27i2Jan 

634  Mch 

13  Mch 
6     Mch 


IJlyhesl 


30114  Deo 

104     Dec 

llll2Deo 

.ll7s  Dec 

94     Deo 

6984  Dec 

t.4-Ji  Mch 

18018  Nov 

68  Nov 
i29     Dec 

59--!>,  Dec 

6878  Dec 

79    Dec 

14-58  Nov 

68I4  Aue 

/3     Dec 

17is  Nov 

152lo  Dec 

I01.i4  Dec 

I47I2  Deo 

16  U4  Deo 

I85I2  Deo 

224    Deo 

160  Dec 
174     Dec 

7l8  Dec 
18  Dec 
70I2  Dec 
l.97s  Dec 

69  Dec 
79  Dec 
76     Dec 

18138;  Deo 
:75  Nov 
40io  Dec 
831^  Dec 
66  Nov 
:8-".i  Nov 
3334  Nov 
36  Nov 
613s  Dec 
41  Dec 
148I4  Dec 
7618  Nov 
>-4  Nov 
17I0  Dec 
40     Dec 

84  Dec 
10-Jio  Dec 

93  Dec 
14934  Nov 
20  Dec 
49I2  Dec 
32I2  Dec 

57  Dec 
75I2  Dec 
423s  Dec 
7218  Dec 
26     Dec 

58  Dec 
6638  Dec 

12534  Dec 

16134  Dec 

44I0  Dec 

20I0  Jan 

24I2  Dec 

5612  Dec 

90     Deo 

135      Nov 

15112  Dec 

4310  Dec 

7612  Dec 

6712  Dec 

122     Nov 

li'6     Deo 

67I2  Dec 

10  J     Nov 

85  Deo 

161  Nov 
4778  Deo 
86I4  Nov 
88     Deo 

15734  Nov 

145     Nov 

93I2  Jan 

90     May 

97  Jan 
132I4  Deo 

88I2  Deo 

10834  Nov 

143I4  Deo 

92     Dec 

99     Deo 

i6i4  Deo 

62*8  Deo 

69     Dec 

4214  Deo 

24     Deo 

6578  Deo 

122I2  Deo 

i:6i2  May 

27I4  Dec 

63I2  Deo 

37I4  Deo 

47      Aug 

leijDeo 
60  Deo 
73I2  Deo 
«()38  De« 
18478  Nov 

98  Nov 
40  Deo 
5912  Deo 
2058  Deo 
6234  Deo 
24     Deo 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS 


Banks 

Ifew  YorK 

Aetna 

America  H- 
Amer  E,».ch 
Battel  y  Pk 
Bowery  H  -. 
BronxBoroT 
Bryant  Pk  T 
Bxttch  &  Dr 
Century  H-. 
Chase  .- 
I  Chatham 


Bid 

Ask 

170 

175 

575 

250 

260 

130 

**.- 

320 

335 

300 

155 

165 

140 

160 

170 

175 

300 

305 

316 

Banks 

GhclseaEx  H 
Chemical  .- 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  H- 
ColumblaH- 
Commercf  . 
Consol't'd.. 

Copper 

Com  Ex  H.. 
Bast  Rlver- 
FUlelitv  1L. 


ma 

Ask 

200 

4  221 2 

430 

159 

I62I0 

345 

350 

245 

256 

b300 

---. 

400 

500 

190 

130 

231 

236 

330 

125 

136 

165 

176 

Bank' 

Fifth  AveU. 

Fifth    

First 

14th  StU  -. 

Fourth 

Gallatin  ... 
Garfield  .._ 
Germ  Am  11 
Germ'n  Exll 
Germania  H 
Greenwich  H 
Hanover  .. 
Imp  &  Trad 


Bid 

Ask 

4000 

300 

350 

780 

150 

180 

214 

217 

356 

365 

290 

140 

a»- 

475 

525 

265 

280 

540 

. 

555 

560 

Banks 

Irving  N  Ex 
JeBerson  H  . 

Liberty 

Lincoln 

Manhattan!] 
Mark't&Ful 
Mechanics' - 
Mercantile  . 
Merch  Exch 
Merchants' . 
Metropolis  'I 
Metropol'nli 
Mt  MorTi'^_ 


Bid 

Ask 

180 

186 

I82I2 

525 

550 

420 

435 

320 

330 

260 

270 

266 

2571 2 

-  .  __ 

I92I2 

160 

170 

160 

164 

375 



176 

260 

270 

Banks 

Mutual  11. .- 

Nassau  11 

.\ew  Neth'd 
NewYorkCo 
New  York  . 
N'ht  &Dayf 
1 9th  Ward  ll 
Northern  .. 
Pacific  ^... 

Park. 

People's  H.. 
PhenIx 


Bid 

Ask  n 

290 

310 

206 

--       - 

206 

750 

325 

332I2 

200 

216 

475 

160 

230 

260 

475 

485 

280 

295 

170 

177 

Banks 

Bta 

Plaza  H 

610 

Prod  Exch  H 

160 

Seaboard  .. 

365 

Second 

350 

Sherman   .. 

136 

State  H 

260 

12th  Wardi 

150 

23d  Ward  1 
Jnlou  Kxcl 

100 

190 

Vash  H'ta' 
.Vest  Side 

230 

600 

^orkvlUe  H 

425 

AMk 

626 

8J^ 


17< 
200* 


[T  Bid  and  asked  prices;  no  sai^s  were  made  on  this 
•  Sale  at  Stoct  Exchange  or  at  auction  this  week, 


day.     tEx-nghts.    §  ..eas  than  100  shares.     II State  oanics.    a  Ex-djvldend  and  rlehts.    0  £il«W  stoSc 
ll  First  Installment  paid,     n  Sold  at  private  saie  at  this  price. 
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STOCKS — HIGHEST  AND  LOWEST  SALJi  ^KJCES 


SattcrcUly         Monday  Tuesday         Wednesday      Thursday  Ertdau 

F^b,  13.  Feb    15.  Feb.  16.  Feb.  17.  Feb.  18.  Feb.  19 


< 

a 

►J 
o 

< 
a 

t^ 
w 

I 

o 
w 
w 
o 
<-l 
u 

w 
a 

<; 

o 
X 

H 


10 
221" 
*11  " 
4212 
8412 


IOI4 
2334 
13 
4.3I2 

85 


*190 

I5I4 

4812 

7638 

381  s 
*96l2 

25I4 
*83 

*8 

7538 

503s 
111 

51 '4 
*99 
*205 
71  ■> 

41I2 

2134 

14 

33 

56 
112 
81 2 

49I2 

863s 

87Ss 

10434  1051 

*200      300 

*90        97 

*3b        38 


200 
I5I4 
487s 
775r 
S9I4 
9978 
2578 
87 

Mo 
7534 
5II2 

IIII4 
5334 

101 

210 
7I2 
42 
22Ss 
I4I4 
33 
5758 

112 

81 2 

49I2 

S6^<( 

SS^S 


132 
*128 
129 
92 
29 
95 
45I2 

*233.| 
*52l2 
*122 

I4S4 
X29l8 

3II2 
10258 

4018 

2514 


132-is 

130 

12938 

HI 

29I2 

96 

i&i 

'ih 

53 
130 

1434 

30 

3134 
10278 

4U78 

2.5I4 


*9l2 

*22 

*n 

421'> 

S4l5 


11 

24 
13 
4278 
85 


*190 
15 

48 
7534 
39I4 
*97 

25I4 
*83 
8I4 
75I8 
5078 
111 
52 
§100 
*208 
§7 
41l8 
225s 
14 
*33 
561  ■> 
§112 
734 
*491"> 
8038 
8(;38 
10458  10434 
*200      300 
*90        97 
3018     3618 


200 

15 

4812 

765s 

39I2 

99 

25I4 

87 
834 

7612 

5II4 
111 

5234 
101 
212 
7 

415s 

2318 

14 

35 

5R78 
11218 

734 

50 

8612 
8734 


9I2 
*22 

11 

42I2 
*84l2 


9I2 
24 

1118 

4234 
8478 


12118  1227s 
1938      1934 


§76^8 

*45 

37 

f  .   . 
*82l2 


■(i 
49 
37I4 
70 
83 


15534  158 
*100      104 

0573 
Illl 


2 -.Is 
12 
561s 
3Sl2 
84/8 
72 
*fi9 
♦  lOOl" 
1121 
*14 
82 
80 
IOSI2 
434 
S734 
8II2 
32 
113 
*12 
*44 
4II2 
*102 
*170 
4034 
101 
24 
8,514 
791  •> 
*109 
4II4 
*80l2 
*10 
§0712 
*27 
*71 
§S3 
*67 
*10 
*27 
*31U 
103 
*68 

5278 

ll.v's 

447, 

4534 

11434  115 

*5934     64 

*290      335 

67l2     68 

821  •>     83I4 

*117      120 


657s 

1115s 

&-"'S 

26 
12 

5Gls 

39I4 

85 

72 

7134 
10318 
121 

141 

82 

8078 
1081; 
5 

8734 

811 

321 
114 

I3I2 

48 

42 
103 
172 

47 
101 

2434 

8,514 

7934 
112 

4  log 

84I4 

11 

68 

29I4 

76 

84 

68 

I3I2 

32 

33 
IO3I2 

70 

53I4 
II4I4 

45 

4678 


1321>>  133 
*128      1.30 
129'3s  12934 


592 
2812 
95I4 
45I4 

3 
25 
52I2 

125 

"28.58 

3134 


92 
29 

9558 

4534 

3l8 
25 
53 
125 

3134 


*I91 
*1434 
*4S1'> 

7478 

39 
*97 

2434 
*83 
8I4 

7534 

5tW4 
111 

521' 
*9H  ' 
*20.S 

*7 

4II4 

2258 
♦  1334 
*32 

50 
112.\i  112-34 

*734        S'4 

49        49 
*86l4     861  •> 

851"     867 
10458  10458 
*200       ... 
*90        97 
*36        37 


200 
15 

49 

7658 

,3914 

9978 
25 

87 
SU 

7612 
511s 

111 
53I2 

101 

212 
7I2 
4158 
2234 
1434 
35 
561 2 


9I2 
♦21 
*10l2 
4II4 

84 

♦  191 
141 2 

4758 
733g 
3812 

♦97 
2358 

♦83 
8I4 
7,')l8 
4953 


10 

23 

121 

42I2 

841; 

200 
1434 
4758 

74.5g 
39 
9978 
24 

87 

8I4 
7578 
5084 


11034  110.34 


102=8  1027s 

40        401 

25        25 

1221s  12278 
19        195s 

76  7678 

*46  48 

♦37I4  3734 

< 70 

*81  83 


♦85 
15712  15734 
10178  10178 
64I2  6458 
llllo  11184 
83s  81 2 
1534     2578 


lUs 

1114 

♦55 

57 

39 

39I4 

845s 

84/s 

7II2 

721? 

7II2 

72 

♦  100 

10318 

1201'>  I2OI0 

♦  1334     14I4 
♦82        83 

7934     8OI4 

10834  10834 

478        478 

8712     87I3 

SUs     8138 

32I2     321-. 

11258  11334 

♦  12        I3I4 
♦44        47 

42        42 
IO2I2  IO2I2 
17114  I7II4 

4634     4634 


*131l2  I32I2 

♦  128      130 
I29I2  12934 
♦9II4     92 

29 
96 
4434 
♦  278 
24I2 
♦  52 

♦  122 

I5I4 

2878 

3118 
1021 

3978 
♦25 


2958 

9714 

45I4 

3l8 

2412 

53 
126 

I5I4 

29 

3II4 
10278 

4OI4 

25I2 


rl2138  12134 


19 

7534 
♦46 
♦37 

♦si' 


191 

7534 
49 

375g 

70 

83 


♦101 

24 

851 2 

7838 
109 

401  o 
*801'> 

♦  10 
§6712 

2718 
♦75 
♦83 
♦e(il2 

♦  10 
♦27 


lOlU 

2412 

8512 
79 

109 
4034 
85 
10,34 
671  ■> 
27l8 
701 2 
87 
68 
I3I2 
32 
3II2 
IO3I8  10378 
♦68        70 
,52        53 
11334  114 
4373     44 


4618 

*1141'> 

♦5934 

♦290 

6734 

821  •> 

♦  118 


465s 

'm  ' 

335 
6734 

82^2 
121 


♦85       

§15638  15638 

♦99      102 

♦64        661'' 

1115s  11134 

8l8       83s 

253s     251 

♦  11 
♦56 

3Sl2 
84I4 
7234 

♦  7112 

♦  103 
♦119 

♦  1334 
♦82 

T9I2 

♦  lO.Sl 

5 
84 
8138 
33 


12 

57 
3873 
8434 
74 
72 
IO3I2 


521  <• 

♦99 

§205 

7 

40 

22I2 

♦  14 
3278 
54I0 

112 
768 
48 
85 
8458 
104lg  IO4I4 
♦200       

♦  90        97 
♦36        37 


537s 

101 

210 
7 
4118 
23I4 
I41- 
33I4 
56 

11218 

734 

49 

8S1'' 

86I4 


♦  I3OI2  I32I2 

♦  127      130 
12812  12938 

9II2     9134 
29 
96 
44I4 
3 


♦9 

211s 

1078 

41 

83 


10 

22 
107g 
415s 
84 


200 

141 
47 
737s 
38 
997s 
2334 
87 
8 
751 
495,5 
1113; 
5418 


♦  191 

143a 

47 

72.58 

3734 
♦97 

231 2 
♦83 
S 

75 

47I8 
♦111 

5218 
IO3I2  1031 
208     208 

♦034 

3912 

2II4 

1334 
♦31 

5218 

♦  112 

753 
♦48 
l84 

837s 
IO3I2  104 
♦200 
♦90 
3612 


7I4 
391" 
221s 
1,373 
34 
55 
1)3 

75s 
49I2 
85 
8514 


97 
3612 


23 
52 

122 
15 
29 
3OI4 


2934 
9612 
4434 
31s 
231 
52 
122 
1518 
29 
31 


10234  10234 
38  395s 
245s     2458 

1203g  12134 
185g     19 


♦  75 
♦46 
3634 

*Sl" 


7612 

49 

3734 

70 

S3 


*85       

15478  156I4 
♦98      102 


♦129      132 

♦  126      1.30 
I28I4  1287s 

9II4     911 
2913 
9618 
44I4 

3 
22I2 
50 

♦  122 
♦  I4I4 
♦2834 

30 


.•■ales  ol 

ih/i 

Weeic 

Shares. 


400 

900 

700 

6.975 

5.800 


1,015 

1,200 

142,250 

3,600 

3,625 

1.700 

5,900 

28,825 

710 

30,700 

230 

121 

325 

3,315 

7,7,38 

850 

300 

21 ,300 

775 

600 

C50 

1,960 

79,100 

3,675 


STOCKS 

MEW    YORK    STOCK 

Ji-XCHANGE 


300 


1,405 


291" 
96I4 
4434 

3 
221" 
50  " 
127 
1534 
30 
3034 


1021"  1021 
37.5s     381s 
24I4     " 

I2OI4  I22I2 
181"     1834 


75 
♦46 
3658 

I: 

♦81 


75I4 

49 

3634 

70 

83 


I4I4 
83 
8OI4 
109 
5 
84 
8II2 
34 


II2I2  11333 
I3I4 
47 
4134 

103 

172 
47 

101 
24I4 
86 
78I4 

112 
401" 
86 
1034 
69 
29 
77 
84 
67I2 
I3I2 
32 
32I2 

104 
70 
52-38 


♦12 

♦44 

411" 

§103 

♦170 

47 

101 

24 

♦85 

78 

♦  109 

40 

♦  801" 
*10 
♦6712 
♦2718 

♦  75 
84 

♦661 2 

♦  10 
♦27 
♦3r.2 
104 
♦68 

5134 


1135s  11418 
43-34     44 


4618 
♦114 

♦59-34 
♦290 
671" 
8238 
118 


465s 
116 

64 
335 

671" 

8238 
120 


6434 
111^4 

8l8 
25 
lUs 
55I2 
3S1" 
84->s 
741-. 
7134 
102 

Y3'l2 
83 
79I2 
10834  108^8 
5  5 

86        86 
80        81 
3178     32 
IIII2  1121 
♦  12         I3I4 
♦44        46 
37-34     40 


6434 
111 

8 
24I2 
Ills 
55I2 
37-34 
84I4 

♦7234 
7134 

102 
♦  II8I2 
I3I4 

♦81 
78I4 


100 
♦  170 
46l2 


101 
172 

461" 


10034  101 
23I2     23-34 


84 

7710 
♦  109 

3913 
♦801" 

10 
♦671" 

♦  2718 
7518 

♦84 
6634 

♦  10 
♦25 

31 


7734 
112 
40 
8478 
10 
68 
2Sl2 
75I8 
87 
671 3 
I3I2 
30 
31I-' 


10.3-34  104 
eSlg     6818 
49-5s     51-34 

11218  1131" 
421"     4333 


4534 
♦  II4I4 

59 
♦290 
♦6GI2 

8OI4 
♦117 


46I4 

'59" " 

335 
6712 
8214 

118 


♦85       --- 

155      155 

♦97      101 

65        65 

IIII4  IIII4 

§8  8 

24        2434 

Ills     ii's 


♦  55 

3734 
♦831" 

7234 

71 

IOII2 

♦  1181" 

13 
♦81 

78 


56 
38I4 
84-34 
7234 
71 
IOII2 

Y3"l4 
83 

rsi2 


*106l2  1087s 


4-34 

85 

791 " 

32 
111 
♦  11 
♦40 

36 

98I4 


478 
85 
80l8 
32 
II2I4 
13 
46 
37I2 
99I4 


I7II3  I7II2 
43I4     4.5I4 
IOOI3  IOOI4 
221" 


811" 
174-34 
^107 

3834 
♦801" 

10 
♦67I2 

27 

74 

♦  84 
§661" 

♦  10 
*24 

301" 
10312 
♦68 

48 
IIU" 

415s 

45 

♦  113 

♦  59 
♦200 

6  61 2 
7934 

♦  110 


84 

7,5.34 
110 

39I4 

8478 

10 

69 

2718 

74I4 

87 

661" 

I3I" 

3984 

31 
104 

70 

4933 
112-5s 

4158 

4578 

"64"  ' 
335 

67 

8018 
120 


11,000 

760 

2,725 

1,500 

7,850 

3.620 

1,300 

400 

200 

500 

1,500 

4,900 

1,540 

12.700 

1,000 

13,250 

7,625 

1,290 

100 

3,800 


100 

900 

3,100 

5,060 

5,700 

750 

329 

3.700 

1.870 

1.255 

600 

1.50 

200 

5,50 

100 

8,745 

7,80 

3,200 

870 

2,800 

1,960 

24,645 


Wheeling  &  Lake  Erie 

Do  l«t  nref 

Do  2tl    pret 

Wisconsin    Centra:.. 
Do    pref 

ln(lustrial&/nisceUaneous 

Adams   Express 
IHs-Chalmer? 

Do  pref 

Amalgamatert   Copper 

Amer  Agricultural  Chem. 

Do    pret 

Amer>can  Beet  Sug&r 

Do    pre! 

American  Can 

Do    pret 

American  Car  A  Foundry- 
Do    prel 

.A.mcrlcan  Cotton  OH 

Do    pret I 

.■\mertean   Express 

American  Hide  &  Leather 

Do    pret 

.^mer'Cfiu   Ice  Securities. 
American    Linseed 

Do    nref 

American  Locomotive.. 

Do    pref 

American  Malt  Corp. .11 

Do    pref 

Amer  Smelters  Sec  pre!  B 
AmerSmelt  ng  &  Hefinlng 

Do    pret 

American  SnutT 

Do    pret 

Amer  Steel  Found  (aew)  . 

Do  old  pref 

American  Sugar  KefmlnJ 

Do    pret 
American  Teleph  &  Teleij 
American  Tobac  fnew)  .p 
Amercan  Woolen 

Do    pret 

rfAnacondaOoopet  Parizh 
'iBatopllasMIn  ni?  ParS20 

L>ethlehem  Steel 

•'     do  pref 

Urootlyn  Union  Gas 
Brunswlcl£   Docii&C   imp 
Butterick  Co 


Lano'^  Since  Jar.    j  190J 
On    btuia    01    VM-*tuvre    tou 


UnxM 


8I2  Feb 
21  Feb 
1078  Feb  19 
.>578Jan  u 
C9i2  Jan    6 


f^eniral  Leather. 


4.835 

713 

400 

1,900 

800 

3,100 

2,750 

2.725 

165 

3.030 

'""506 
84 
£00 
200 
288 
310 


1,350 

1,570 

150 

499,170 

14,795 

2,550 

13,100 

200 

100 


1,050 

4;. 300 

400 


Do  pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron 
Consolidated  Gas  (N  Y) 
Com  Products  Refining.. 

Do    pret 

OrexCarp.t 

Distillers'  .Securities  Corp 
Federal  Mining  &  Smelt'? 

Do    pret 

Federal  Sugar  Ref  ot  N  y 

Do   pret 

CJeneral   Electric 

(iranby  Cons  M  S  &  P.. I 

Int  Harvester  stlt  tr  ctts 
Do  pret  stk  tr  ctts 

Int  Mer  Marine  stk  tr  ctts 

Do    pret 

Intcrnat'onal  Paper 

Do    pret 

Internal  Steam  Pump 

Do    pre^ 

Mackay   Companies 

Do    pref 

National  Biscuit 
Do  pref 
Nat  Enamel'g  &  St-amp'g 

Do    pret 

National  Lead 

Do    pref 

Xewhouse  M  &  S.Par$10 

New  York  Air  Brake 

North  American  Co.  new 

PECIftc  Mall.. 
copie's  G  L  &  C  (ChIc) 

Ptttsburgti  Coal  Co 

Do    pret 

Pressed  Steel  Car 

Do    pret 

Puliman  Company 

Railway  Steel  Spring 
Do  pref 

Republic  Iron  &  Steel 

Do    pret 

Closs-Shefticld  Steel  &,  It 

<^      Do    pret 

'fl'ennesseeCopper  Par525 
Texas  Pacific  Land  Trust 

Ifnion  Bag  &  Paper 
'      Do    pret 

U  S  Cast  1  Pipe  &  Fcundr 

Do    pret 

United  States  Express 

IJ  S  Realty  &  Improvemt 
U  S  Reduction  &  Refin'g 

Do    pref 

United  States  Rubber 

Do      1st  pref 

TH)    2d  pret 

United  States  Steel 

Do    pret 

-/Utah  Copper Par  $10 

Viralnla-Carollna  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 

Y\/ells  Fargo  &  Co 

»»  estern  tjnion  Teleg.. 
Westingh'seEl&Mtg  nssen 

Do    1st    i)ref__ 


190 
I4I4 
46 

7--SS 

3:^2 
9.5I2 

i2 

778 
7184 

471* 
108 

4218 
9S 
1205 
C34 
36 
1878 
i2l2 
29 

;^i8 

llOl; 

7 
,  2 

80 
S05j 
101 


Jan  20 
Jan  16 
Jan  16 
Feb  1 
Jan  5 
Jan  18 
J.".n  13 
Jan  7 
Jan  30 
Jan  0 
Feb  19 
Jan  14 
Jan  5 
Jan  7 
Feb  5 
Jan  11 
Jan  11 
Jan  8 
Jan  13 
Jan  12 
Feb  19 
Jan  12 
Jan  7 
Jan  7 
Jan  4 
Jan  4 
Jan    2 


§97     Feb  11 
36     Jan  30, 


Highest 


127g  ,Jan  4 
2578  Jan  8 
ISig  Jan  8 
45i4Jan  15 
8538  Feb  11 

190  Jan  10 
1  Sag  Jan  27 
50  Jan  2 
8434  Jan  :. 
407s  Jan  23 
97  Feb  3 
26l2  Jan  25 
86^8  Feb  11 
i,5g  Feb  2 
771,1  Feb  :. 
5II2  Feb  16 

lllSgFeb  9 
56     Jr.n  25 

IO3I2  Feb  19 

210  Jan  8 
8i8Jan  21 
4258  Jan  23 
2434  Jar.  18 
16  Jan  25 
c5i8  Feb  5 
iSUJau     7 

:14     Jan     2 

9I3  Feb   3 

5333  Feb    o 

8G58  Feb  15 

893s  Jan    s 

IO5I2  Feb  11 


§97     Feb  11 
39    Jan    4 


127     Jan 

129I4  Jan 

125  Feb 
901"  Keb 
21  Feb 
9334  Jan 

J43  Jan  30 
$278  Jan  29 
221 2  Jan 
LO    Jan 

lis  Jan  28 
13  Jan  13 
2373  Jan  2 
2934  Jan  13 

lOOi"  Jan  13 
o7-58  Feb  19 
24I4  Feb  19 

II4I2  Feb  4 
1773  Jan  2 
73I2  Jan  4 
45    Jan     5 

i35l2-au  13 
71  Jan  16 
81    Jan    2 


§90     Jan  25 

152  Feb  1 
99I2  Feb  1 
62    Jan  30 

109i4Jan  16 
8  Jan  30 
24  Feb  19 
1118  Feb  2 
541"  Feb  1 
361"  Jan  27 
8212  Jan  30 
70  Jan  21 
6912  Jan  9 
9612  Jan    2 

118i2Jan  11 
13  Feb  19 
82  Jan  5 
7534  Jan    5 

105-5g  Jan    4 

434  Feb  15 

f-2     Feb    1 

72    Jan  13 

291-- Feb    1 

101i2Jan  13 
1173  Jan  26 
45l2Jan  30 
36  Feb  19 
fl8i4  Feb  19 

169  Jan  30 
43I4  Feb  19 

100  ,iaii  19 
22  Feb  19 
8II2  Feb  19 

2:7434  Feb  19 

109     Feb  16 

S373.;„an  30 
82  Jan  29 
912  Jan  h 
66  .'an  s 
27  Fob  W 
Jan  5 
Feb  10 
,  Jan  6 
12l2Jan  16 
30  Jan  20 
30I2  Feb  19 
98  Jan  29 
6SI.-  Feb  18 
-'.H     Feb  19 

nil-.  Fob  19 

S401"  Feb  1 
42-34  Jan    5 

114  Jan  19 
59     Feb  18 

300  Jan  5 
661"  Feb  19 
781"  Feb    1 

115  Jan  18 


74 

82 
69 


lo4     Jan  22 

]  2973  Feb    S 

12934  Feb  16 
94  Jan  4 
31  Jan  7 
97I4  Feb  17 

SSO-ig  Jan 
$31 ;  Jan    4 
26I4  J  an  25 
64    Jan    8 

130  .Ian 
1638  Jan 
:;3i2  Feb 
33    Jan 

1027s  Feu  15 
45I2  Jan  1 
28    Jan.  11 

105l4uan  4 
20l2Jai>.  27 
7678  Feb  16 
46  Feb  4 
-: 038  Jan  21 
71I4  Jan  28 
84    Jan  15 


§9U 

158 

110 
60 

IU-I2 
9 
27Ss 
I2I2 
5634 
421" 
8634 
76 
72 

1085g 
3:121 
I6I4 
85 
811" 

IO9I4 

(j 
<)'> 
8412 
36-34 

ll4 
13 
47I" 
43I4 

103 

172 
4.S34 

103 
261" 
8,^4 
8II3 

S49 

111" 

69-3 1 

3034 

77 

85 
171!" 

133s 

32 

341 " 
107 

733) 

551s 
116 
,S477h 

487s 
115 

04 
300 

7OI2 

86ls 
120 


Jan  26 
Jau  4 
Jan  4 
Feb  11 
Feb  11 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan  . 
Feb  11 
Jan  10 
Feb  15 
Jan  27 
Jan  21 
Jan  22 
Feb  2 
Jan  2 
Jan  8 
Jan  27 
Jan  14 
Feb  15 
Jan  7 
Jan  19 
Jan  22 
Feb  2 
Jan  19 
Jan  2 
Jan  9 
Jan  8 
Jan  22 
Feb  9 
Jan  27 
Jan  4 
Jan  19 
Jan  12 
Jan  22 
Jan  9 
Jan  8 
Jan  21 
Jan  26 
Jan  7 
Jan  19 
,Ian  2 
Jan  11 
Jan  5 
Jan  22 
Jan  22 
Jan  4 
Jan  25 
Jan  19 
Jan  6 
Jan  5 
Jan  2 
Jan  4 
Jan    4 


tianfjt  lor  Erevtous 
Year  (19081 


Lowest 


4I2  Mch 
1218  Apr 

(-.  l-'eb 
1312  Feb 
33     Feb 

164    Jan 

6     Mch 

14     Mch 

4518  Feb 

13    Jan 

781"  Jan 

9I2  Feb 

66    Jan 

4     Feb 

4<i    Jan 

25I2  Feb 

84I4  Mch 

2434  Feb 

§80    Jan 

i  170     Feb 

234  Feb 

l-'i2  Mch 

I212  Feb 

0     Aich 

17     Mch 

313s  Feb 

86I2  Jan 

;    Mcii 

21    Jan 

7u    Jan 

651"  Feb 

87-34  Feb 

180     Aug 

80     Mcb 

28     Sep 

26l8  Feb 

98-34  Jan 

106     Feb 

101     Jan 

721"  Jan 

15l2Feo 

laU  Feb 

S271"  Feb 

S2l2  Jan 

12     Jan 

Apr 

Feb 


Hioheai. 


35 

i85 

6 

<10 


Jan 
„  Feb 
15I2  Feb 
75-34  Jan 
1  j-^s  Feb 
14-3^  Men 
96  Jan 
1034  Feb 
56  Jan 
<;7i2  Oct 
27 14  Feb 
721 2  Kov 
69  Feb 
55  JTy 
73l2Fcb 
ill  Jan 
7884  Jan 
62  J'nc 
99  J'ne 
Oct 
Feb 
Apr 
Oct 
Jan 
Jan 
Feb 


6 
16 

S 
47 
13 
65 

52  .^„ 
5978  Feb 

68  Jan 
102    Jan 

7I2  Feb 

t70     Feb 

36     Feb 

871 2  Jan 

S4,38  Oct 

60  Jan 
4218  Men 
24  Apr 
80     Jan 

3612  Feb 
17I4  Feb 

69  Jan 
117     J  a.n 

2334  Feb 

75  Jan 
14-34  Feb 
(.3  J  'ne 
:.6  Jan 
8712  Jau 

S25I2  Feb 
4.)  Feb 
4  Feb 
<47s  Jan 
nwFeb 
£li-5s  Jan 

70  Feb 
36I4  Feb 

4  Feb 
ic,  Feb 
1734  Feb 

76  Feb 
42  Fob 
2534  Jan 
171"  Jan 

;.2u  Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
,\Ich 
Mrh 


16 
187 
43 
i250 
41 
38 
5« 


13  Dec 
26l4  Dec 
1534  Nov 
S8I4  Dec 
72I2  Dec 

§200  Aug 
1633  Dec 
6234  Dec 

88-'l8  Nov 
36     Nov 

16  Nov 
lih  .-Vpi- 
8I34  Dec 
IOI4  Nov 
76 '5  Nov 
6O34  Dec 

1 09  Dec 
44-34  Nov 
97  Nov 
§224  May 
81"  Dec 
3734  Deo 
aiig  Aug 
171"  Dec 
36 '-I  Dec 
59-'s  Aug 

1 13     Dec 

8Ej  Sep 

6113  Sep 

8413  Aug 

107     Aug 

110-38  Aug 

200     Apr 

97I2  Sep 

41     Nov 

47I2  Dec 

137^4  Aug 

131      Nov 

132-58  Nov 

97!"  JTy 

3238  Dec 

97     Nov 

$531'  Nov 

!>6     Mcb 

27I4  Nov 

57     Nov 

I62I4  Nov 

17  Nov 
Jan 
Dec 
Dec 
Dec 
Dec 


§25 

33 
102 

42 

271" 


167      Dec 

201"  Aug 
80  Aug 
48I4  Oct 

7884  Dec 

94  Aug 
89  Nov 
681"  J'ne 

100  "  JTy 

16234  Dec 

loyl;  JTy 
6753  Nov 

IIOI4  Nov 
9  Mav 
2678  Dec 
I3I4  Nov 
65  Jan 
3973  Dec 
84 14  Dec 
78  Nov 
7184  Nov 
97     Dec 

120I2  Dec 
I6I4  Dec 

i82i4  Uec 
i.2     Aug 

IC6I4  Nov 
S9'8  Jan 
9>s     Nov 

-/8      Nov 

4014  Dec 
6612  Dec 
J -1-53  Dec 
6.,  Dec 
-;6     Dec 

IO2I4  Dec 

174  Nov 
49I4  Dec 

103  Deo 
29  Nov 
8912  Nov 
8184  Nov 

lJ(ii4  Dec 

5,'^2i4  Nov 
8412  Deo 
9-6  Nov 
6634  Nov 
30?3  Dec 
7873  Aug 
90"  Jan 
64  Nov 
I5I4  Aug 
39  Auk 
37I2  Aug 

108  Dec 
75I2  Nov 
6=34  Nov 

1  H',(  Nov 

S-.1234  Nov 
4584  Dec 

115  Nov 
(8     Nov 

C25  Nov 
7 134  Nov 
H4     Nov 

1 25     Nov 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


Banks 

Brooklyn 
Borough   I1. 
Broadway  1 
Brooklyn  %. 

First  

HlUsideli... 
Home  Bkli. 
Homcsteadi, 
Manufae'rs 
Mechanics  "li 
<Montauk  .. 

Nassau 

Tfat  City... 


livl 

Ask 

111 

6350 

410 

145 

245 

260 

110 

130 

110 

125 

100 

125 

400 

425 

235 

245 

140 

145 

240 

270 

290 

310 

Hanks 

Bid 

Ask 

Brooklyn 

North  Side  11 

_ 

160 

People's 

155 

Prosp'ctPkD 

l&ii 

160 

Terminal  H- 

110 

UnlonH 

80' 

100 

Trusi  Co's 

N  y  City 

Astor 

300 

315 

Bankers'  Tr 

590 

Bowl'g  Gr'n 

375 

385 

B'way  Tr.. 

1321; 

__  -. 

N  Y  CUv 
Camogle  .. 
Central  Tr. 
Columbia  _. 
Conimeiital 
Com  wealth 
Hlniplre  .. 
Equ't'WeTi 
Farm  Lo&T 
Fidelity 
Fifth  Av  Tr 
Fulton 


Bid 

Ask 

185 

195 

19,50 

20,50 

235 

240 

145 

140 



210 

430 

450 

1200 

1250 

200 

325 

270 



Trust  Co's 

Guar'ty  Tt. 
Guardian  Tr 

Hudson 

Mniokerb'kr 
Law  T  I  &Ti- 
Lincoln  Tr. 
Manhattan- 
Mercantile  - 
Metropol'tn 
Morton   Tr. 

Mutual 

Mut  Air  nee 


Bid 

Ask 

540 

560 

)60 

175 

1-10 

160 

310 

230 

236 

194 

)98 

361) 

400 

725 



540 

425 

120 

125 



140 

Trust  Co's 

NY  Life&Tr 
N  Y  Trust 
Standard  Tr 
ntleGu&Tr 
Tr  Co  of  Am 
Union  Trust 
US  Aftg  &Tr 
Unit  States. 
VanN'd'nTr 
Washington 
Westchester 
Windsor    . 


Bid 

Ask 

llOU 

1130 

£6) 

670 

;;25 



440 

308 

312 

1100 

. 

370 

380 

1140 

1176 

265 

4110 

140 

150 

130 

135 

Iriist  Co's 

bid 

Brookvln 

Brooklyn  Tr 

400 

Citizens'    .. 

125 

Platbush  .. 

200 

Franklin   .. 

195 

Hamilton  .. 

2611 

Home 

104 

Kings  Co  .. 

465 

1.  Isl  L  &  Tr 

295 

Nassau 

160 

People's 

W  ilUamsb  g 

270 

80 

A«t 

415 
135 

'Ho' 

275 

110 

3'«r" 

176 
280 
100 


•  Bid   and  asked  prices;  no  sales  on  this  day.    §  Less  than  109  shares.    J  Bx-rights.  6  New  stock,  c  Ei-dlv.  and  rlshts.    d  Now  quoted  dollars  per  Bliara*l 
t  Sale  at  Stock  Bxchanse  or  at  auction  this  week,     s  Trust  Co.  certificates    H  Banks  marked  with  a  paragraph  (^  are  State  banks. 


New  York  Stock  Exchange— Bond  Kecord,  Fridav.  vYeeklv  and  TearlT- 

Jan   I  1903   the  Exohanye  m.'ithoA  of  quoliaij  bo)ids  was  changed,  an  J  prices  are  now  all — "ani  Uilcrcsl" — "xe^pt  lor  iaooine  an2  dT/atUed  bonds. 


BONUS 

N.  y.  STOCK  EXCHANGE 
WKKS.  KNUUNG  FEB  19 

LI.  K   <>«*«-Tn>iie'U 
n  S  28  consul  registeied.rfias) 
U  S'iaconsol  coupou 7tuic 

V  b  38  repisierea ,iKlc 

V  a  3s«»uiK)n...    ....  — fclJ^l" 

U  S  3s  red  small  bonds.. fcl?l^ 
U  S  38  o»a  small  bouds-./cl  Ji  ^ 
D  S  43  rejtlstered ^^fO 

V  S4a6oapon vV.o.jS 

U  S Pan Cau  10-30  yr  28.fcl»3ti 

Foreian  Govemiiipnt 

Imperial  Japanese  Governm'; 

Sterling  loan  4  "28 19^6 

•Jd  series  4^03 }■'-  25 

Sterling  loan  4s 1931 

Rpvnljot  (*uba  :">»  exlen  debt.. 
San  Paulo  (Brazil)  58  tr  rectal 9 

0    »  01    Mexico  H  1  «  68  ol  189U 
Gold  48  01  1904 1954 

Suite  and  City  Securities 

Dist  01  Columbia  3-658 1924 

bouisuma  new  consol  4s. .1914 
New  VorkCity-    - 
4%  Coriwrate  Stock  ....19o8 
4U0 assessment  bonds  ..1918 

New  4»is 1957 

New  4'-j8 l-|i'' 

iVi)  Cori>orate  Stock  ..19o7 

4'2"(i  assertsml  bonds 1917 

4%  Corporate  Stock 1957 

N  Y  State— Highway  4s. .1958 

Bo  Carolina  4  "as  20-40 193;i 

Terni  new  eettlemeut  3s..iyiy 

Vlr^iiii*  fund  debt  2-38. ..1991 

Be'doierred  Brown  Bros  ctls. 

irailroai! 

Aluoama  Cent    i>ee  So  Ky 
laUa  Midi  Hee  At  coast  Lin© 
AlbiUiy  Ji  Suaa    t>ee  Del  &  Hud 
A.Ue^lieuy  Valley  -S>e  I'eiin  KH 
Allesi  *  West     See  Buu  K  &  P 

Ajin  Arbor  Ist  g  4s /ily95 

AtcU  'i  >b  S  b'e — Gen  k  48. 1995 

Betoalered 1995 

Adjustment  g  48 /tl99 

Begiscered y^lUD 

SUimped /il99, 

Conv  g  4s l'J55 

10-year  conv  g  6s Ial7 

Deoewures  4s  Series-U.ll'iO 

Series  i 1911 

Series  K 1913 

East  Okla  Div  1st  g  4s. .1928 

Short  Line  Ist  4s  g 1958 

All  Xaox  &  M    Hee  L  <fc  N 

Atlaunc  Coast  Ist  g48./(.19o2 

CbKrles  &  aav  1st  g  78..  1936 

8av  i'  <&  W  Ist  gold  6s. .1934 

Ist  gold  58 1934 

Aia  Mid  Ist  gu  gold  58  ..192S 
Bruu»<Si  Wl8tgug4s..l936 

ii  &  N  coU  s  48 0I95: 

8USpOca<fcG  gug48  ..191b 
Atlaulio  A  Danv  Hee  Soutli  Hj 
Austin  cS>  N  W    See  Sou  Pacitic 

Bait  &  Oluo  prior  1  g  3  "as.  1 925 
Uegistered /i.1925 

Gold  48 /t.l94b 

Registered A194S 

Pitts  J  line  Ist  gold  6s...  1922 
P  J  un  A  M  Biv  Ist  g  3  »a8l925 
P  L  15  <fc  W  Va  Sys  ref  4sl941 
BoulbW  L»1V  Ist  g3'a8... 1925 

Hegiatered /tl925 

Mouou  Hiv  1st  gu  g  58. .1919 
(Jen  uhio  K  1st  cg4'<2S..193() 
(Jl  i.ior  do  W  con  1st  g  5s  i93u 
Ohio  Biver  BK  Ist  g  58.1931; 

General  gold  5s 193 

Pitts  Clev  <fe  Tol  1st  g  68  1922 
Pitts  Ja  West  1st  g  4s.. .1917 
Stat  Isl  By  1st  gu  g  4^28  1943 
Bal  Creek  &  S   Aee  Mlcli  Cem 
BeecU  Creek    Hee  M  V  C  <fc  H 
Bene  r  <to  Car    Aee  Illinois  Cent 
Bklyii  tb  Montauk    Hee  Long  1 
Bruiis  lie  West   inee-  Atl  Coast  L 
Bunmo  2i  Y  &  ilrie    Hee  Kne 
Bunaio  tt&  P  gen  g  5s.. .193 

Consol  l^-js 1U5 

Ailcte  West  latg  4s  gu.. 1998 
CI  <fe  Mail  let  gu  g  58.. ..1943 
Koch.&  Pitta  1st  g  Us. ..1921 

Cousol  1st  g  63 1922 

Burtttiodt  Southwest  *ee  line 
Bud  On  SMisq  1st  ref  g  48.cil951 
Bui'  c  K  &  ii     ^ee  C  K  1  &  P 

Lian  So  latest  63 1913 
■'2d  5s 1913 

Jisgistered 1913 

Caro  <si  Shawn    Hee  iU  Cent 
Dili  olin,i  Cent   Hee  Scab  Air  L 
Dartha»e  &  Ad    Hee  JV  Y  C  <fc  B 
Ded  t;  i»  f&H    aee  B  C 14 &  i» 
Cen  Branca  By    Hee  Mo  Pac 
Dent  01  G«  BR  Ist  g  d8..pl945 

Consol  gold  58 1945 

Kei^istered.. 1945 

Ist  |>retmoome  g  5s....pl945 

Stomped 

2ii  ^ei  income  g  6a.. I.j}i945 
2d  »  el  income  g  58  stamped 


Q-J 
Q-J 

Q-F 
Q-F 
'  F 

F 

QF 

QN 


I 


FA 
.I-J 
J-J 
M-S 
J.J 

n 

XJ 

F-A 
J-J 

M-N 
Jl  N 
M-N 
.\1-N 
M-N 
.Vl-N 
M-N 
M-S 
J-J 
J-J 
J-J 


Price 
Fridav 
Feb  19 


BtU  A.tlc 

101      IOII2 

loivj... 

KWilOl'-j 
100^4  101  H, 


Q-J 
A-O 
A.-0 

Nov 
-Vov 
M-N 
J-D 
J-iJ 
FA 
F-A 
F-A 
(\rt-B 
J-J 

MS 
J-J 
A-O 
A-0 
M-N 
J-J 
M-N 
J-J 


J-J 

Q-J 
A-O 
Q-J 
J-J 
Al-N 
Ji-N 
J-J 
J 
A 
M-S 
A-O 
J-l> 
A-U 
A-O 
J-J 
J-D 


M- 

M-N 

A-O 

J-J 

FA 

JO 

J-J 

J-J 
IVi-S 

,V1-S 


B'-A 

M-r< 

(JCt 


100    ... 

119  119«4 

120  ... 
lOOir)  1013^ 


t  92»4  8ale 

t  91  "s  Sale 
i  84  h,  Sale 
ilo-i  1-^103 
II  ySHiSai.- 
94  Sale 
94  Sale 
tKese  are  pr 


108  >9. 
»y6     . 


lOl^eSaJe 


lll°8:Sai.> 
104 14 

1 1 1  Og  Salo 
104 '^  Sale 

.IUH4 

112'»1123, 

*102      

9534 

*iiO        95 
4i        44^4 


Oct 


86'a 
lol^^ 

100»8 

■»95 

9214 

94 
104^1 
107*-.* 

9814 

96^4 

94 

9» 

95^4 


8711 
Sale 
101 

93 -J 


Sale 

Sale 


98 


97 
13034 
128V129'.^ 
11458  116 
108  i-j. 

94      

90>s 

96 


93  Hi 

94', 

93 

101 

Sale 

100 

89 

95  Hi  sale 

9114 

sale 

91 

102 

102  >4 

11338 

112  Hi 

.  -,-. 

112 

110 

97 

11738ll71v 
109^4 

loo 

116% 

118->4 

121 

87  Hi 


106^8  Sale 
102»4 


lie's 

llUHiSale 


aoifi 


60 
60 


65 


Week^s 
Jianffe  or 

Lart  SaU 


Low 

loiv 

U>3 

1«3'6 

10034 
107 
100 1« 
ISOOg 
122 
103 '4 


Feb 'Oil 
Jan  '09 
^aji'09 
Feb  'U9 
Jlie'02 
Xov'08 
NoT-Oa 
Not'08 
Mar'OS 


93  H 

92  \ 
85 

102 

93  Hj 
Feb '09 


92I4 

91Hi 

8m 
102  t-e 
1i92-8 

99 

93I4        94 
Ues  e  H  tlu  b 

110     Xov'Oh 
106»ai>ec'O4 

lOlHi     lOl'i 

iei»4  De«'08 

lllHk      lll'^e 

104  Hi  Feb  Ot/ 

Ill's      111'4 

104  104  >4 

lOlHl      101»4 

1 10     Aag'08 

102 '4  Jan '09 

95  »4  Fab '09 

93     Jan '09 

42  47 


No 


M 
99 

6^ 

11-J 
'1 


21 

itA} 

4 

611 


16 


86 

IOII4 
100  > 


86  H 

lOlH; 

iO<>i, 
94  Hi  95  H. 
9^2  \  Feb  'uy 
yS  95  S 

1045*  105^4 
107  Hi  107 't 
»6  Hi  Mai 'OS 
98Hj^'^v'04 
94  Nov'06 
98  98 

»&a^        96 


97 


07  ^s 


123»8J'ne'0« 

ll2»8Jan'04 

1145BiS'o«'05 

99'^Mar'06 

9<j34        91 H, 

93  Hi  Sep  '08 


94 

93 

101 

99 

lao 


94  H, 

Jan  '09 

101  s 

99 

__      Oci  '01 

89H2  Jan'09 

95  H»       95^4 

91 '4        9128 

89      Oct  'Oil 

105'ei^eb'07 

109     Apr '05 

lllHl      113 

113  Hi  Feb '09 

lllH»Feb'09 

ll9Hi.Mai'04 

101      Nov'08 

lOo     Nov'04 


117  117^ 
109 '4  Feb'Ot- 
100  Jan  '01 
103  J'ly'Ob 
US'*  118^, 
121     Jau'Oy 

89'4  Jan't)9 

106'8     107 
lOLJis     102H) 
100^4  Maj '07 


UoHi     116H! 
UOHj     UOHj 
113     Apr '06 
7'J  79 

78     Dec '08 
65  65 

60     Jan  '09 


137 
It 

9£ 

6'i 
85-4 
30: 


113 


49 


64 
1 


U 


Range 

Hiiice 

January J 


Low    High 
lot  Hi  102\ 
103      KW 
L03^  103S8 
100^*101^4 


9039    93^4 
89 14    93 
80»»     85 

102  Hi  104 
5!92''8    937g 

94      101 H; 

M2\.  94 
ol  $5  to  £.. 


lOlHilOS 

il'ii4i'l2i4 
104^  104  Hi 
1 11  Hi  1 12  '^4. 
104  104  Hi 
l01Hj;4(3s 


102 1*  102 14 
95  Hj    963^ 
93        93 
42        48 


84       86  H. 

lOOi«101H> 

99      IOUI4 

92        95H) 

9214     9^14 

92  Hj    95H2 

lO'.i'?  lU4-'a, 

10618  107 'e 


97        99 
94  Hj    99  H, 

94I4    97  Hi 


86       93^5 


93       94I4 
93        93 

loo's  101  Hi 
99      10034 

"89''.1  'W\ 
95         96 
9034     917g 


U0H1113 

113Hjll3Hi 

108^8112 


llGHi  I17'6 
109  109^4 
100      loo 

U834  iVb^^ 
118'4  121 

89  Ha    90 

106 4 107 

102      102  L^ 


L15Hj116H! 
1053,111 


79        80 


63        66^4 

60        60 


«()N1>S 

N.  T.  STOCK  KXOHANGE 

Wb:kk  EndinrFkb  19 


Cant  ot  Ga  RB,—(Con) 

Japcet  iuo»OM>g&8 pl945 

3d  prei  income  g  oa  stampe  1. 
Chatt  Itiv  pur  mou  g  4».195 1 
AlacA  liorDiT  1st  g  63.1946 

Mid  G*  <&  AU  Dlv  58 1947 

MsUiio  i>iv  l»tg5a 1946 

Con  JtB-iii  liol  Ga  col  g  69 1937 
Cent  ot  N  J  gen'l  gold  58.1987 

B©gi»tered /il987 

Am  l>ock  &  Imp  gu  58. .1921 
L.6  &  Hud  R  gengug5»  1920 
i/eh  <fc  Wllks  15  Coal  5s..  1912 

Couexl  Kuar4Hjs 3I9IU 

N  Y  «S>  Long  Br  gen  g  4s  1941 
Cent  Pacific  Hee  So  Pacillo  Ci> 
CentVerment  1st  gu  9'?.«.el920 
Clias  &  Sav   Hee  Atl  Coast  Line 

ClieadB  Oluogold6s al911 

IStCOBSOl  g  58... .1939 

Begifltered 1939 

General  gold  4H2» 199'/ 

Registered 199-1; 

Bi"?  sandy  Ist  4s 1944 

Craig  Valley  l«tg58 1940 

Potts  Creek  Br  let  48..  1946 
R  (to  A  XMV  Istcou  g4s..l989 

2d  consol  g4s 1989 

Warm  Spr  Vallat  g58..1941 

Greenbrier  By  Islgu  g  4*  '40 

Clue  <fc  Alt  RR  ret  g  38. ..1949 

Kaiiway  1st  lien  3H>e... 1950 

Registered 1950 

Clue  Burl&y— UenvD4»1922 

General  4s 1958 

lUuKHs  01V3H2S 1949 

Registered 194ti 

iUs  Div  48 1949 

lowaDivsiiiK  fund  OS. .1919 

Sinking  lund  48 1919 

>;  ebra^ka  i<lxteuaiou  48.1927 

Registered 1927 

Soutiiwesteru  Div  4a 1921 

Joint  bonds  jS««  Great  North 

Debeutuie  5s 1913 

Han  <fc  St  Jos  consol  6s. .1011 
Ohio<fe  tilUretitoimpg  4s  1955 

1st  consol  g  6s 1934 

General  consol  1st  5s 1937 

Registered 1937 

Cliic  &  Inu  C  By  1st  5s.  1936 
Chicago  &  Jirie     Hee  Krie 
Uliic  in<b  L0UI8V  rel  63. ..1947 

Retunding  goldSa 1947 

LouiJSvJM  A&Chl8t63.191U 

Ohio  Mil  &  St  P  terms  58    1914 

uenerai  g  4s  series  A..«19iii> 

Registered tJl989 

General  g  3  His  series  B.eii;o9 

Chic<&  LSuDivg58 1921 

C/ilc  ifcMoRiv  Div58...19'^6 

Chic  A  Pac  Div  68 1910 

Chio<te  P  W  Istgoa 1921 

Dak  6c  Gt  So  g  5s 1916 

Far  ifc  Soua^ssu  g  63 1924 

Uaat  <!;  DDlV  1st  7s 1910 

Ist  53 1910 

LaCrosse&  D  ist  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

South westDlv  l8t6s 1909 

Wis<fc  Minn  Div  g  5s 1921 

Mii&  XolstM  L  6s IJiU 

1st  consol  6s 1913 

ChiCifc  .Northwcous7s 1915 

jixtonsion  4a 1886-1926 

Registered ibS6-19i:i> 

General  gold  3H23 i9f>V 

Registered i>l\)ti'i 

Sinking  lund  6a...ls79-1929 

Registered la7i(-192Li 

Sinking  mud  5s.. .1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Rcglaieied 1909 

Debenture  53 1921 

Regislereil 1921 

Siukuig  luutl  ueb  os 1933 

Regi3ierea 19 

Xorth  iiliuois  1st  58 191U 

Otl  C  F  <Sc  St  Paul  1st  5s  1909 
M11LS&  West  1st  g63  1921 

Kxt  &  imp  s  iund  g  os  i92o 

AshiaiU  Div  isl  g  63..  1925 

Mich  Div  1st  g  6s 1924 

Incomes " 19ii 

Chic  Rock  Isi  &  Pac  6s.  ..1917 

RogLsicred . 1917 

General  f:old  43 198b 

KeifislereU 196 

Rolundmg  g  is 1934 

coil  trust  Serieo  11  is  ..  191.1 

J    43 1-jVi 

M.  ns 1915 

A  4s 19io 

O  48 1917 

P  43 191» 

Chic  B,  1  <fc  Pac  RR  43. .'ZOO 

Registered 200'.; 

Coll  trust  gold  5s 1913 

Bur  Ced  R  <ic  Northern— 

Con  1st  &  col  trg  ds..,193J 
Regis  LoreU 193i 

OBlFJi  A  W  ietgu5s.i921 

M  &  St  L  1st  <rn  <-  7«..U*'.i7 


~  fel       fYiUaii 
^       lab  19 


Oct  I      53 


53        59 


J-D 
J-J 
J-J 
J-J 

,M-N 
J-J 
Q-J 
J-J 
J-J 
Vt-N 
Q-.Vl 
M-3 

Q-F 

A-O 

.■S4-N 

Vl-N 

.W-S 

4-S 

J-D 

J-J/" 

J-J 

J-J 

J-J 

i«-S 

M-N 

A-O 

J-J 

J-J 

F-A 

M-S 

J-J 

J.J 

J.J 

A-O 

A-O 

.Vl-N 

M-N 

M-S 

•Vl-N 
,'/l-S 
J-J 
A-O 
M-N 
M-N 
J-J 

J.J 
J.J 
J-J 
J-J 
J-J 

n 

J-J 

J-J 

J-J 

J-J 

J-J 

J- 

J- 

J- 

J- 

J 

J- 

J- 


J 
J 
J 
J 
J 
J 
J 
J-J 

J-D 
J-D 
Q-F 
F-A 
F-A 
M-N 
^■h 
A-O 
AO 
XO 
A-O 
M-N 
M-N 
A-O 
A-O 
.W-N 
.ifl-N 
IVI-S 
iVi-S 
M-N 
F-A 
.VI- S 
J-J 
.Vl-N 
J-J 
J-J 
J-J 
J-J 
A-O 
Afl^N 
iV!-N 
,Vl-N 
,»1-N 
■/1-N 
Vl-N 
M-N 
.VI  N 
M-b 

A-O 
A-U 
A-O 

J-1) 


106  Hi 

I06-J 

lob's 

105      , 

128  H»  Sale 
1^7^8  129 
110 


loo  . 
loOW. 
lUU 


83        85 


103      

116      II6I4 

lU^s 

106'4  Saio 
102      10534 

9o        91 
lo9      

90      

loo^i  salo 

94H»    98 
lo7Hi 


79     

74 Hj    75 Hi 

ioo    """ 

lOOHjsalo 

9  2 '4  Salt 

91  Hi    921-4 

1 0:^14  Sale 

106      10/ H 

loo     

10134  ssaje 

lOlHj 

99 14 


103 1« 
II6I1 
114  Hi 
lOOifi 
104 

91 
11034 

90 

.00 

93  Hi 
113  "4 

95 

79 

75=8 

73 
100 
loo's 

92 

91^4 

iOi'4 

lOi-4 

lOO 

1013* 

101  "a 
99 


10234  103 
lOi's  104  H. 
ba  Si  Sale 
li-o'siaiHi 
1 1 5  '4  iaifc 
lio^,  lio''6 

i\-i.^2 


103         10314 
103J4  Jan'09 

58  Hi  sb'fe 
130  Feb '09 
115 '8  no's 
1 14 '4  Jan 'U9 

ilo         110 


Oaie 
"92^4' 


ioiii^e 
iiO*fc 


li;9 

lii 
102 
104  Hi 
10.;. 
iOl 
90 

lio^a 

112's 
lOl-'^ 
ll0'4 
iOo't, 

i-z;i''4 

102^8 

iUu34  ...... 

10b'>4 

101  'p 

iOi-4   lOiJlj 
10U-'4 

ilOS 

lOiHj 

10  i -8 

lioHi 

101 

100 


ill 

toy 

iOol4  , 

lOoHi . 


IU4 
103 

933, 

93 '» 


i09l8  10^34 

I'i-r'i.'ii"; 


lOO'b.... 
ioo       .    .. 
119-\liiOH2 
iX3-'4 

l-^J-^ 

I'-^-s - 

101       

114      Salt 

il-'4 

lo  L      iaio 

li'"^ 

92^8  aalc 

i-oHj 

96^4 

94'.^ 

9334 

93'i 

Sj2Hi 

'1  J  'u  sal's 


yi'B  sale 
11316 


107  '8. 

126 


Wee/c-s 
Range  or 
Last  Hale 


Low       JJiyh 

56  59 'h 

54      Feb  09 

89=8l''el>'0s 

104'?8J'ne08 

115      N'ov'05 

105     Dec '07 

IO5I4      105  ^4 

12»        l28Hj 

1273eFeb'09 

110     Fob '09 


9934  Jan 'O!' 
100'4Feb'09 


88     May'07 


IO318 

116 '•11 
Feb'09 

106 
May'Ob 
Feb'09 
Feu '09 
Jan  '09 

100 
J'ly'Ob 
heo'Ou 
."-ep  'Ob 

Feb'O 

76S 

73 

Feb'09 

I00=b 

92  H, 

Dec 'Ob 

lol 

Oct  'Ob 

100 

102 

Oct  'OS 

Jan'09 


1-28 

114 '9 
1043b 
lOo 
103 
i03H: 
9;i 
llo'-* 
ll'z 

101  7g 

no '4 
10534 
137'2 

102  Hi 

101^4 

109  Hi 

101^8 
lOl--* 
10034 

llu 

105'4 

mf'a 

116 
99 

98H2 
a4'4 
933b 
UlHi 
10934 
loa'.^ 
11034 
loOHi 

101 

108 
103 
113 

109 

102  I4 

loo's 

1  1 9  "2 

115 

142  Hi 

l'-3 

109 

U4 

L.12  Hi 

101 
'.173, 
9-..  ".J 
97 
92  lo 
94  ^2 
9  0-4 
95 
84 

7^4 

65 

91 


Jan  '09 

Feb'ou 

Ni'ov'Ob 

105 '4 

103 'I 

Oct  '08 

92  Hi 
Oct  '05 
Sep  'OS 
Jan  '09 

liO'ii- 
Feb'Of 
Jiy'99 

lOJS 
Api'Ob 
Nov  08 
Jan'oy 
teb'OU 
Feb '09 
Jan  '09 
Aov'Ob 
Dl'C'os 
Feb'09 
J'ue'o? 
Apr '08 
94 14 
Feb'09 
May'Ob 

109 
Feb'09 
Jan  '09 

100  Hi 
Doc'oa 
Jan'09 
J'nc'o7 

113 
J'ly'Ob 

Dec 'Off 
i'eb'09 
Feb'09 
Jan'o.) 
i<t.b'o 
Jan'09 
Sop  '03 
li4H, 
J'iy'oc 

1013^ 

Deo 'OS 

93  Hi 
J'ly '04 
.N'uv'Otj 

94  H. 
9334 

Feb'Oa 
.-i.ug'07 

bo's 
Aug'Ob 

•Ji 


49 


20 


A'an<7« 

Hincc 
January/  1 


Low    J/i'i'i. 

63  C3'4 

64  f>b 


105  "4  106 

127  I'iSHi 
126  127  a 
109  110 


9934  9;.^., 
99 ''8  100 '4 


103i»103i« 
ll4'v  U7 
US -i  114  Hi 
104      i06»8 


9018  91 
107  Hi  110 '4 

90  90 
lUO     100  Hj 


78^4  .'-:0 
74  7  6  •■'8 
73  73 
100  100 
99=8  101 
91        93 

ioT's  i'03'4 


99 'a  100 
IOII4I02 


99        99 

.02      103I4 
103\io:-"i 
bo        90 
L'.i9=al30 

il4H:115i4 
II4I4  lUi-4 
114      llo 

127      128 
113      11479 


104^8  lOo  '4 
102 -J  103  Hi 


9111    9-^34 


101  ^8  101', 
l09H!llo3, 
105  Hi  105 'a 

io2'^io'i3; 


101»8  10138 
101  '-J  102 

1003^   iUy3^ 

10934  110 


116      116 


93         94 -'4 
9339    93^8 


10934  10H»4 
108  liJti^A 
1103411034 
1.OOI4IOO-2 


108      108 
iVi'e  i  13* 


100  101/  '8 
119  H2  11934 
113Hill5 

i'li"  123" 


L13'8il4ii 

99-bio'lHi 

'r638"94" 


94'.2    9iHj 
-  9334    9334 
95        95 


116  Feb'09 
izuHj.>iar'o3 
111     ..\ov'o5 


12201 
.01 


75Hi    8ii« 
87  Hj    93 -a 
116     117 


.*llSOEM.JllNli«/IJ»    BOi\«?« — Coiitiniieci  on  im-xi  I'iiae. 


street  ILailvray 

teooKiyn  Bap'l'r  gSs 1945 

1st  refUBd  conv  g  48  2002 
Bk>jity  Istcou  68.1916.1941 
Bky  COifeScoagug  58.1941 
Bklvu  Uu  El  1st  g  4-58.1950 

Stamped  guar  4-58 1950 

Kinss  Co  El  1st  g  48 1949 

btiimped  guar  4s 1949 

Kassfiu  iilec  gii  g  4s 1951 

3oiJi!  ityA  Hsi&refg4H28'51 

StiUniied  guar  4His 1951 

Oei)  1  <,»!  lY  Co  1st  g  OS.. .1933 
Uet  i„  iiiLea  Isi  con  g  4Hjs.193' 
ffav.u  a  Klec  consolg  5s.l95^ 

Inter-Met  cell  4HiS 1906 

Inter  Han  T  3-yr  conv  63.1911 
Interi-dC  rrac  coU  tr  4s. .1949 
klanu'i  fvlec  l,st&  c-oll  6,s.l953 


A-O 
J.J 
J-J 

.Vl-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
F-A 
A-O 
fA-N 
J-J 

.VI.  s 


10434  105 
83  "i  Sale 

103Hj 

9^34 

102  Hi  103 

102'^ 

85^    87 

86  Hi    87 

8l\ 

10 -•<8  Sale 
100^1103 

bi-a  ...... 

89 

7;»'4  Sale 

10334  103  7^ 

72  Hi 


'Ho  price  iCnday;  latest  this  week. 


105  105 
83 14        84  Hi 

105  105 

91      Oct '08 

102  Hi      103 
100HiNov'06 

86      Feb'09 
86-8       a7 
81  82 

10238  3  0238 
Ur2  Jan  '09 
95  J'ne'OO 
SI  Hi  Feb '09 
86  Oct  '08 
79I4        80Hj 

103  Hi  1033^ 
70  Dec '08 
98      Mav'06 


3 

317 

1 


30 


99'. 

3; 


102H;105 

blHa    8518 
105      105 


100 '4  103 


86  86 
85  87 
78  Hi    82 

10238  102-'i. 

102     102 

'81 '^"8134 

76 '4  "si\ 
IO3I4  104 


Stl'eet   Itaii^vay 

Met  St  By  gen  col  tr  g  58.1997 

Ret  .^  4s 2002 

iJwaycte  VtUAVislcg58l943 

Coliic;  91U  Ay  1st  gu  g  58.1993 

l^x  AV&PFl8tgug5s  1993 

Third  Ave  RR  con  gu  4s  2000 

CentTr  Co  Cfili's  atniiKt... 

Third  Ave  Ry  1st  .g :>.■<.. i 9 j; 

.Viet  W  S  KKChic)  1st  L'4i«.i93s 

X  ori  iiy  &  Lt  gen  4128  ..1935 

SC  Jos  RyLtH  &  P  Istg  OS '37 

:^^  Paul  City  cab  con  g  5s.  1937 

Underground  ttl  Lou  6s...l920 

4  His 193;' 

income  6s 1948 

Union  Fl  (Chic)  1st  g  5.S..194;" 
United  BRs  San  Frsf  4s. 1927 
United  Rv.s  St  1..  1  su  g  4s.  1  934 


F-A 
A-O 
J-D 

M-S 

.u-s 
J-J 

j  -  J' 

J-J 

M-N 
J-J 
.M-N 
J-J 

J\'.(i 
A-U 

J  -J 


IJFlat.  aDueJan    u.  Due  Anr     dUue.viay    yDuaj'ne    /tOue^'ly     icnuo 


841-2 

56        60 

I0.1      

102      

102      

6  /34  Sale 
110     111 

Si 

99      

r8o"'8'"".! 

2934  sale 

.'.'.'.'.'.  '74H 
90 

ODUd  Oct 


85 

5.S 
10.^ 
102  Hi 
102  Hi 

70     ' 

67  \ 
aoHi- 

93  ''2 1 
90  H: 
98 

110  H>  J 
40 
80 
29  H; 
84 
74 
«3 


85 14 

28 

81Hj    88 

58 

0 

58       6.-1  "a 

105 

3 

lu.:     105 

102  H 

l'^ 

102  H.  102  Hj 

102  Hi 

1 

lUi)     102  -u 

Feb'09 

70        7  1 

693, 

7  ^ 

0734     71''i 

Jan  '09 



li'9H2ll5Hj 

J'jy'Oi. 

.... 

Sep  '06 
Xov'Oa 

isov  'Ou 

Aug'O." 
aOHi 

'..9 

7  3  '-2    81 

31 

81 

22        31 

Oct  'aS 

74 

9  c 

72        74 

^^ 

1 

-.J '4    ^5 

jODUQ-NOV      iOUtlOU    oaio 


^92 
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Chic  Hock  i  <fe  I'ac — cCoti; 
Choc  Ok  <fc  (i  gen  g  6s  .olUlIi 

Congo!  goUt  5s I'J.j'J 

Keok<fci>e8iM  Istos I'jy:; 

Oliic  .sr  ij  &  JM  O    ^f^  lU  Ceui 

CUio  Si  L&  Pitts    (bce  PeiinCc 

Chic  rit  P  M  &  O  con  G.s...iy3< 

Con.s  6s  reduced  to  3>-js.li'H(' 

oust  P  &  Minn  I8tg6s  191 - 

Nor  Wiaconsin  1st  68...iy;i' 

St  P  &  S  City  1st  s  (is. ..1911 

Chic&  WestlndKengiia^iyS'/ 

Consol  50-year  48 195'.; 

Chic  <fc  VV  J.  icu  i>ee  Pere  JUarq 
CUocO&Guii  SeeCRl&P 
Oin  H  <fc  U  2(i  pold  4'<js...lHS'; 
Ciu  U  M  L  1st  KU  K  68...iy'll 
C  J^md  &  B't  ^V  J  It  gu  4s  s.".:: 
Gin  1  <fe  W  IsC  KU  p  4S.195: 
IjidDec&  W  l8tg  68.. .19.jp 

l8t  guar  gold  58 1935 

C  I  St  X.  <fc  t;    Hee  C  O  C  <fe  si  j. 
Oln  ^  &  (J    See  C  C  C  St  ii 
Clearfield  &  Mali    See  B  K  &  F 
Clev  Cm  C  <fc  St  Li  gen  p  4s  199;^ 

Cairo  Dlv  1st  gold  48 193', 

Cm  W  &  M  I)iv  1st  g  4S.199J 
8t  L,  Div  let  col  ir  g  4s..  1990 

Kegistered 199>. 

Bpr  <fc  Col  Div  Ist  g  48. .1941; 
W  W  Val  Div  Ist g4a... 1941 
CI  St  Ij&C  consol  68..19:ir 

Ist  sold  48 IcVXib 

iiegislored /i;193b 

Clu  S  &  CI  con  Ist  g  5s,  .19'2.'- 

CC  Cife  1  cousolVs 1914 

Coii sol  sink  lund78 1914 

General  consol  gold  lis.  19o'l 

llecistered 1934 

Ind  Bl  &  W  1st  pret  4s.l94ii 
O  Ind  &  W  Ist  pt  68....a93f 
Peo  <fc  East  Ist  con  4s...l94t 

Income4s lyyt 

Clev  <&  Marietta    aec  Penn  Hh 
Clev  &  Pitts    i>ee  I'enu  Co 

Col  Midland  Ist  g  48 1941 

Coloradj  ct  Sou  Ist  g48...19'..'i 

B«iund&  ext4>as 193f 

Coiuui  <fc  ureenv    ace  So  Ky 
Col  &  HocK  Val    Hee  riock  V'a. 
Col  &  Tol    .Sec  Hock  Val 
Col  Conn  <fe  Term    Hee  .X  &  W 
Conn  &  Pas  Kivs  1st  g  4s.l94o 
Cuba  BK  1st  50-yr  5  g.„.l95i; 

Dak  &  Gl  So    Ibee  C  M  &  St  1- 
alias  &  Waco    6«e  M  K  &  1 
Del  lack  <fe  Western — 
Morris  &  Essex  1st  78.. .1914 

Istconsol  guar  78 1915 

Kegistered 191:" 

Istrel  gu  g  'S^B '20UI 

N  Y  Eaok  <fc  W  Isi  t>s...l9'2) 

Coustruclion  58 19'^3 

Temi  &  uin>rove4s iy'<!S 

Warren  Ist  ret  gu  g  3  Has. 2000 
Del  &  Hud  l8t  Pa  Dlv  Ts.iyi'i 

Registered 1917 

let&ret  4s 1943 

lO-yr  conv  ueb  4s lyib 

Ist  lien  equip  g  I'-js 192k 

Alb&  Susconv  3128 1940 

Bens  <fe  Saratoga  Ist  78.1921 
Del  Biv  KB  Bridge  iSee  Pa  Bii 
Denv  tSj  B  Grist  coug  48. 193t 

Consol  gold  4  "as 1931 

Improvement  gold  5s.. .192)- 

let  &  relunding  ue 1955 

Bio  Gr  J  uno  ist  gu  g  5a.l93'.' 

BiogrSo  1st  gold  4s 194( 

Goarauteeri 194ii 

Eio  Gr  West  1st  g  4s 193'.' 

Mge  and  col  trust  4sA.194!' 

Utah  Cent  1st  gug  48  al91'i 

068  M  01  da  h't  u    aee  M  <fc  bt  i 

DesMoi  Un  By  Ist  g  58. .191. 

Det  &  Mack  1st  lien  g  48.199: 

Gold  4s 1990 

Detroit  Southern — 

Ohio  Sou  Div  Ist  g  4S...1941 
Dul<&  iron  Bangel8t5s..iy37 

Begistered... 1937 

2d  63 lylu 

Dul  Short  Line  tiec  Nor  Pac 
Dal  So  Shore  &  Atl  g  6s..iy3; 
l|>a8tot  Mmu  /?e€StPM<fe.M 
A-iast  Ten  Va  <fc  Ga  mee  no  K> 
BlginJol&  East  I8tg5s.iy41 
Em  Cort  &  No    Hee  Leh<&  N  ^ 

Erie  Ist  ext  gold  48 1947 

2d  ext  gold  68 1911' 

8d  ext  gold  4  "iS 1923 

ith  ext  golQ  58 ly2t 

6th  ext  gold  4s 192b 

Istconsol  gold 78 1920 

iBt  consol  g  tond  78 1920 

Erie  1st  con  g  48  prior.. 1990 

Begistered 1990 

Xtt  COU801  gen  lien  g  4s. .1990 

Begistered 1990 

Penn  coll  tr  g  4s 1951 

50-year  conv  4i  A 1953 

do  Series  B...1953 

Bna  N  Y  <fe  Erie  Ist  7s.. 1910 
ducaii  Ene  1st  gold  68. .198'^ 
Clev  <fc  Maliou  Val  g  58.193& 
Long  Dock  consol  g  68. .1935 
Coal  <fc  BB  Ist  cur  gu  68.1922 
Dock  &  Imp  1st  cur  6s.. 1913 
H  Y  <k  Green  D  gu  g  6s.l94b 


J. J 
M-K 
A-O 


J 
J-D 
VI.  N 
J-J 
A-O 

.I.J 


•I.J 

.M-N 
J-J 
J-J 
J-J 


j-n 
J-J 
J-j 

VI-N 
VI -N 

.VI- s 
Jj 
vi->- 

y-i 
J-J 
J -11 
j-i) 
J-J 
J-J 

A-O 
^-J 
A-O 


J    J 

PA 

:vi-» 


AO 

J-J 


J-J 


H\-ii 


s 
s 
o 

D 

s 
s 
J 
J 
J 
J 

A 

o 
O 
D 

J 
O 

N 
J 


J-rice 

tridati 
ieb   W 


Ash 


Htn 

102  4 
110"^  112 
lOS"*.... 


130>gSale 

9313 

130      

12H>.2 

11012117 
•113      1I41Q 
9b 


lOlVj. 


72 
9S 


96^8    98k 

B^Vi 

95     

95  Vj 

93      

9514 

95'!8    97I2 

96 

91 

92 

95      

98 

104      

105 

98  »4  100 

viyi. 

97^8 

97 

10ii»» 

110 

106     

11434 

128  4. 

'94" ; 


94 
40 


943< 
49 't 


85     Sale 

98  \  s>alb 
lOO^j  Sale 


\\S\ 

llO'sllT^^ 

1164 

yS^B  aale 
1211     l'.iOSj 


1  1  1  '8 
♦10()'4 

93-4 

121', 

llOi-j 

102  "4 

Sale 

IUII4 

saic 

lOZiy 

lu5 

98  »4 

iiryii 

98 

103^1 

102»2l03 

94  Hj 

Sale 

104''8 

98 

98  ^v 

83 

SalL 

93 

107 

9^      100 
88        90 


113 


.    82 
115 


Ill's. 


113«8. 


1001* 

106      

103  "a 

100     

95      

1231^12414 
122 

88^4  £>aie 


74       75 


64 

iVe' 

110 
128 


,    84=6 
.     73 

65>'. 

.11638 

116=8 


129 


106 14 

108      110 


WteK's 
Kanqe  or 
Laft  Sale 


Lnio  H  mli 

lO'i  Aiig'oH 

1U7  Nov'Or 

103  Jan '09 


130>a  130H 
93  Dcc'O;! 
\T^\  Jan  '(]'.< 
129^4  War'O'l 
11 H  Dec'U.- 
112  ■-,  Dec'0>< 
97  "a       97  "i 


113 
95 


Oct  '01 
Jan  'OL 


70      Aug'O.'- 

9OI2  Jan  \".- 

107  "2  Dec  02 


9812 

95  S 

,  Oct 'Oc 

96 
Oct  '07 
Eeb'Ob 
Sep  '00 
J  an  't)4 
.  Nov'O.- 
c;ct  'Op 
Dec'Ub 
1  Sep  'o:^ 


130     Nov'Ot 


94     J'Ij'Ob 


94 
50 


94 

Jau  'oy 


86  87 

98%       983.= 
9914     loo's 


A'o 


95     Jan  '09 


U4I4  lU^ 
11718  117s 
127  J'ne'05 
93^8  93% 
12U%  120% 
112  112 

lOOU  1001, 
1U2  Feb '03 
121i2Apr'08 
140  Aag'Ol 
102  102  \ 

ioi>4    lom, 

104      Dcc'08 

98  98 1-. 

129     N0VO8 

97  Feb '09 
10312  Ji'eb'O; 
102 14     1021-. 

93%        94^4 

98  Feb'O? 
76     Dec '05 

Mar'o^ 

85 
Jan  'UL 


85 
98 

85 
97 


110  Sep '04 
95  Jau'Ot; 
89     Jan '09 


80  Jan '09 
115  Feb '09 
106ia.M.ar'ot 


llOia     1101-. 


lOeiaMay'OB 

99i2May'08 

104i(iApr'08 

IO412      104  4 

luSigNoT'Ob 

97     Jau  09 

123«8      123-\ 

121      Oct  'Ot 

88^4        90 '» 

7y     Jan 'Ob 

76  77  4 

85  4  Feb '07 

841,        a47^ 

73\        76 

06  la        69 

115      Aug'Oi 

ll5'g      li7 

Dec '08 

J  an  'Oy 

:?ep  '06 

Feb '09 

Feb '08 


121 
12V 
118 
106 
100 


55 

U73 


23 


707 


■jo 
223 


12 
109 
lub 


Haunt 

Since 

Januxiry  1 


Low    Migit 


103     103 


129>3l30T(, 


L29i2l293g 


96'<    98 


95        95 


96 'a    yoi-j 


97'8    987^ 
9512    96 


951a    97^4 


93 
60 


94  =f, 
66 


80        87 

'J7I4    99 
'.iO"4lUOi 


96        96 


lUi4ll4=s 
117     117 12 


93%    93% 
120% 121 
livi      112 
10014  IOOI4 


101      lOiSS 
10 1  >4  102% 


98        99 1« 


96        eSS) 
103  4106 
101*4  i02  4 

92«8    9484 


96      100 1» 
83        87 


95 
89 


96 
90 


80        80 
114      116 


UOH-llO^ 


1041a  1041a 


97       97 
12s  la  124 'e 

'86  "90H 


70  4    77'-. 

844 '85  4 
71s  774 
63  =«    69 


115«»117 

I27""  iiff' 
io«"*  ioT 


N.  Y.  STOCK  EX'   HAXGE 
Wi£HK  EKUlNi,  Feb  19 


Erie— fCojij 

..S  V  SU.S  &  W  l8t  rof  68.1937 

2<l  trold  4I28 1937 

Geijcral  gold  5s 194i' 

ninul  let  gold  58. ..194:; 


Term 

r.ci'is  $5,000  each 


1943 


AIuiKKofN  J  Istg6s.l91 
Wtlkife  Eal8tgu2r58.194'2 
i'-vde  ind  Istcou  gu  g6s..l920 
Erie  &  Pitts    See  Penn  Co 
Evans  &  T  H  1st  cons  68.1921 

Islgeueral  gold  53 1942 

Mt  Vernon  1st  gold  68..  1923 
Suil  Co  Branch  1st  g  5s.l93i) 

b largo  <fc  So  See  Ch  M  Jb  St  1 
luil&PereM  .SV!fiPereMai 
Fla  C  &  Penin  See  Sea  Air  Lint 
Fort  St  U  D  Co  1st  g  4  48.1941 
Ft  W&DenC  Istg6s....ly2i 
Ft  W  cfc  P.io  Gr  Ist  g  4S...192.'" 
/  ^al  Har  &  S  A  See  So  Pac  C(. 
^TalHA  Hotl882  1st  58.1913 
Georgia  &  Ala  see  bea  A  Dim 
Ga  car  <fc  Nor  see  sea  A  Dini- 
Georgia  Pacitio  Set  So  liy 
GUa  V  G  &  Nor  See  So  Pac  C( 
Gouv  <fe  Oswegat  See  N  Y  Ceui 
Grand  liap&  Ind  see  Penn  UK 
Gray's  Pt  Term  See  St  E  S  W 
Gt  Nor— C  B  <fc  Q  coll  tr4s  1921 

Kegistered. /1 1921 

Greenbrier  Ky    See  Ches  &  U 
Gtutifcsi  Istref&r,  g5s  6'195'- 

Han  &  St  Jo    See  C  B  <te  Q 
ousatonic  See  i.i  V  N  H  tfc  B 
Hock  Val  Istconsol  g  4  4s.  199'3 

Kegistered 19951 

Colite  H  V  Ist  ext  g  48. .1948 

Col  &  Tol  1st  ex  4s 195;- 

Houst  E  <fc  W  Tex    See  So  Pat 
Uonst  &  Tex  Cen  See  So  Pac  Cf 

iUinois  Central  Ist  g  4s. .1951 
Kegistered 1951 

Ist  ret  4s  (when  iss) 195.-1 

istgohi  34s 1951 

Begistered 1951 

Exteniied  1st  g3  4s 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952 

Begistered 1952 

E  N  O  <fe  Tex  gold  4s  ...1953 

Begisteieu 1953 

Cairo  Bridge  gold  4s 19oo 

EoavsvDiv&Term  g3  4s.  1953 

Middle  Divregos 1921 

Omaha  Div  1st  g  3s 1961 

St  Eouis  DiVjScterm  g3s.l951 

Begistered 1951 

Gold  348 1961 

Kegistered 1951 

Spring  Div  1st  g  34s. ..1951 
Western  Dines  1st  g  4s. .1951 

Bellev  <fc  Car  ist  6s 19'23 

Caxb  &  Sliaw  Ist  g  48. ..1932 
ChiC  St  D  &  N  O  g  68. ..1951 

Begistered 1961 

Gold  34s 1951 

MemphDiv  Ist  g  4s. ..1951 

St  D  Soa  l8t  gu  g  4s 1931 

Ind  Bl  <fc  West  see  C  C  C  <fc  St  D 

ind  111  &  la  Ist  g  48 1950 

Iat&  Great  Nor  1st  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  let  gold  58. .1938 

Gold  4s 1951 

Jeilerson  HH    see  Erie 
j/alA&GB    See  U&&U.ti 
iVan  &  Mich    See  Tol  <fc  O  U 
K  C  Ft  S  <fc  M    iiee  St  E  &  S  F 
KC&MB&B     6e«StE&SF 
Kan  C  &  Paciho    See  M  E  <fe  1 
Ivan  City  Sou  ist  gold  3s. .1960 

Begistered 1951 

Kentucky  Cent    See  E  <fc  N 
Keok  <fe  Des  Mo    See  C  B  I<fcP 
KnoxviUe  &  Ohio    See  So  By 

Lake  Erie  <fc  W  Ist  g  68. .1937 
2d  gold  58 1941 

North  Ohio  1st  gu  g  5s. .1945 
L  Sho  &  Mich  S  SeeN  Y  Ceui 
EehValN  i' Ist  gag  448.1940 

Begistered 1940 

Lehigh  Val  (Pa)  cons  g  4s. 2003 
Een  V  Ter  By  1st  gu  g  58.1941 

Kegistered 1941 

Leh  V  Coal  Co  let  gu  g  58.1933 
Leh  &  N  V  1st  guar  g  48.. 1945 

Begistered 1945 

El  C  <fc  N  1st  pt  68 1914 

Gold  guar  58 1914 

Xjeh  Ji  Hud  B    See  Cent  of  N  J 
Lehifc  Wilkesb  6e«  Cent  of  N  J 
Leroy  <fc  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Liong  Isl'd — Ist  cong6s./ll931 

Istconsol  gold  48 A.1931 

General  gold  4s 193b 

Ferry  gold  443 192'^ 

Gold  48 1032 

Unilied  gold  43 1940 

Debenture  gold  58 iy34 

Goar  ref  gold  4s 1949 

Bkiyn  <fc  Mont  Ist  g  68..191 1 

IstSs 1911 

N  i:B<fcMBl8tCong5sl93b 

N  Y  <fe  B  B  l8t  g  58 1927 

Nor  ShB  let  con  g  gu58  ol932 
Louisiana  <&  Ark  1st  g  58.1927 


J-J 
FA 

F-A 
M-.N 

A-O 
J-1) 
J-J 

J-J 
A-O 

A-O 
A-O 


J-J 
J-D 
J-J 

A-O 


J   J 
J-J 


J-J 

J-J 

.\-o 

F-A 


J-J 
J.J 
M-N 
J-J 
J-J 
A-O 

'•rt-S 

A-O 
A-O 
.VI-N 
M-N 

j-dI 

J-J 
F-A 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
.U-S 

J-J 
M-N 

;«i-s 
.VI- s 

J-D 
.»1-S 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
'«->■ 
A-O 
A-O 
J-J 
Ai-S 
.M-S 
A-O 
A-O 


J<'r>iiav 
teb  in 


107 


ASH 

109 


II514. 


90 'i^ 


102       102 14 

1024 

112      


Ill      , 
102      , 
108 
96^4 


117 
87 


1171, 


97  4    99 


98     Sale 


100 


107^4 


084 

99  I4  Sale 


1021a.-- 
101^4  ... 
101      lOl", 
93=8--- 

91      ... 


100  ■•« . 


100%  100  la 


Q-J 

n 

J-D 
M-S 
J-D 
.VI- S 
IVI-S 
M-S 
A-O 

.vi-s 
y-J 

M-S 


92 


814 


yy^s 

91 
105 
70 
79 
77i<.... 
91  .... 
88     .... 

syi, .... 
10018 

118      .... 

984.-.. 
119'4l21 
116      .... 

90     


97 
1104 


99 


40 


30 
110      

8II4  Sale 


75     Sale 


IUI4.- 

1074 

II34II414 


107%. 


96'8 
117  4 
II514 
*110 

93=8 


97 


102      . 
101 !«. 


112     113', 

9734 

96        9'9 
lUO 

90 

951a    98 


97 1<    98 

101      

100% 

104 14 

100      

10214 

99 


'.y  ecu's 
Hatiqe  m 
Last  Sale 


Low       Hiq 
107  i«  Feb '01' 
100i4Dec'0u 
91     Jan '09 
U44Dec'0c 


^o 


102         102 
102     Jan 'Oil 
112  4Feb'09 

112  4  Jan 'OH 

102  4.J'ly'0^< 

114     Apr'O.. 

95     J'ne'Of 


105     Mar-S*^ 

117         117'4 

87  4       87  4 

96     Sep  Oh 


97 's 
97  % 


981V 

97  =s 


95     Oct  '0.- 


10734     107-\ 

1(H) 4  Sep  'lit 
9^'8  98  S- 
991*       991.3 


101     Dec'O^ 

107%  --^pi'07 

lOO',  lOO't 
93  "R  Dec 'Or 
\iVU  Aug 'Ob 
94^4  Jau  'Oi- 
70     "■  I  'o, 

100  4  Feb  '09 
8     May'o. 

lOuia  lOO', 
yV  May'07 

10234  Jau '07 
91     91 

123  May'Oii 
784  Apr'OO 
7914  Dec'ub 


90  4  Dec '08 
loiiaOci'y 
100     jSov'oo 
lOOig  Jan'O'j 
122      Ucc'OO 

97  Sep  'Oe 
119  4  Feb '09 
119     Feb'Oi 

90  Feb'oo 
100     Mar'O^ 

98  J'ly'ot 


98 
110 

85 

60 
110 

8II4 


Feb'Oi 
Jau'ui 

iNOV'Ob 

Oct  '07 

110 

82 


75  7514 

63     Oct  '00 


11314  Feb'Og 

107  4  Jan  09 
113^4  i'eb'Oi^ 

108  Jan  '09 

108  Oct  'Ob 
9714  Jan'Oi 

117        117 

109  4  Oct  '99 
107  4J'ly'0t 

97     May'Ob 


113'8  Jan'OO 
lOoi^Jaa'Ob 


111    Jan '09 


96=8  Jan  "0! 
100  4  Feb '09 

991*001  '00 

944Dee'08 
1044  Dec 'Ob 

90     Feb '09 


101=8  Deo'oc 
110i4Nov'O6 
105  Apr '07 
109  NoT'Ob 
99     Jan '09 


12 


U 


94 


Range 

Since 

ianuar>i  1 


lyOIB    liiaii, 
107      1071, 


91 


101»4  lO-JHi 
01      12 
10941124 


115%117'4 
85        8?  4 


974    99>« 

9714    98 


10434  103 


9818    984 
97       9914 


10041014 


94^4    943, 


10041004 


100    10034 


90       92 


100  4  1001* 


11941194 
119     119 
90        90 


96       98 
110     110 


109  4110 
80  4    82 


72»4    'lh\ 


112<^113<« 
107  4  107  >« 
112411414 

1061a  108 

9714  "974 
11614  117 


UO     111 


96=8    96'^ 
1 004100  >a 


974    99 


i^       99 
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Gas  and  Ulectric  Lagrlit 

A-tUnta  G  L  Co  Ist  g  5s...l947 
Bklyn  U  Gas  Ist  con  g  68.1945 

Conv  deuen  6s.. ....... 1909 

BoHalo  Gas  1st  g  58. ...... 1947 

Consoi  Gas  conv  deb  68 1909 

Detroit  City  Gasgos 1923 

Del  Gas  Co  con  let  g  58. ..1918 
£(lii.ai  /bee A  i'G&ELUdfcP 
£q  G  LN  i  1st  con  g  68..1932 
6aa&  Elec  BergCoc  g68.1949 
Gen  Electric  deb  g  348.. 1942 

10-yrg  deb58 1917 

ttr  Bap  G  L  Co  l8t  g  68.. .1915 
Hudson  Co  Gas  Ist  g  58.. 1949 
Kan  City  (Mo)  Gas  Ist  g  68 1922 
Kings  Co  El  L  &  P  g  68...  1 937 

Puxcliase  money  68...... i997 

£d  El  11  Bun  lstcone4sl939 


J-Dl 

M-N 

MS 

A-O 

J-J 

J-J 

F-A 

U-S 
J-D 
F  A 
J-D 
F-A 
M-N 
A-O 
A-O 
A-O 
J.J 


106 

122 

60 

Sale 

Saito 

101 

1014 

»9     

82        84^8 
137«el3y4 

104     

iiT 

.104 

116  4 
.    90 

lflC4    1064 
\1l         123 

60  60 

'i65     Dec '08 
100 '6  Jan '09 

96=8  Sep '08 

96     Mar'Ob 

61 4  Oct '01 

84     Jan '09 

138  4     139 

10734  Deo '00 

102     J'ly'OS 

99     Dec '00 


100     Jan '09 
88     Sep  '08 


103     10614 

119     124 

60        03 

ioio  4  ibo't 


84       84 
137'^140 


100     100 


Uaa  and  Electric  L.iglit 

Lac  Gas  Lol  St  L  let  g  68.01919 
Bet  and  ext  1st  g  58 1934 

Milwaukee  Gas  L  1st  4s.. 1927 

NYGELH&Pg  68...1948 

Purchase  money  g  48...  1949 

Ed  El  111  l8t  conv  g  68.. 1910 

1st  cousol  gold  6s 1995 

NY&QEl  E&P  Ist  con  g  5S1930 
N  Y  &  Bich  Gas  1st  g  6s.l921 
Patife  PasG<fcE  con  g 6s.  1949 
Peo  Gas  <fc  O  ist  con  g  68.1943 

Befundiug  gold  6s 1947 

ChG-L&Ckelstgug5s  1937 

Con  G  CoolCh  l8tgug58.'36 

Mu  Fuel  Gas  Ist  gu  g  5s.  1947 

Syracuse  Lighting  Ist  g  58. '51 

lYenton  G  &  El  Ist  g  6s. .1949 

Westchester  Light'g  g  5s.l950 


Q-F 
A-O 
M-N 
J-D 
FA 
M-S 
J-J 
F-A 
M-N 
M.S 
A-O 
M-S 
J-J 
J-D 
M-N 
J-D 
M-S 
J-D 


10341044 
101     

914   93 
101      Baitt 

85       85  4 
1004101 
111     

92     


120=8 

103      

1044 

10134  104 

101      

97      


1037,     104 
1004     1004 

96     Oct  '08 
lOO^a     101 

84%       85 
10034  Jan  '09 
112     Dec'08 

96     Deo '08 

100  Deo 'Ob 
1043^  Not'05 

1204  Feb 'oy 
1034  1034 
104  Feb'oy 
lOl^gFeb'oy 

101  KoT'08 


110 
103 


M»y'06 
J'ly'OS 


102^4  104 
10041014 


1004101 
83  4    86 
100     100^ 


1 19     130^ 
102H1034 
lo3     104 
101 ''(103 


*Mo  prioo  Friday;  lateat  bid  and  asked  this  weejcd  Daeoaa  6Dae^'eb  d  Da*  Apr  e  Dae  May  /tDaej'iy    /c  Dae  auk  oDaeoot   q  Dae  D««  «  Oi>tton  flaid^^i 


20  1909 
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N.  Y.  STOCK  KXCHANQK 
WKBK   KNDINli  FBB  19 


I/)ul8V  &  Nashv  gen  g  68.1930 

Gold  58 i}^?' 

UnlJiert  gold  48 19*" 

Registered i^* 

BinK  tuna  j^oldBs ^viv 

CoU  trust  gold  58........ 19^i 

■  6-20-yr  col  tr  deed  g  48.1923 

■  B  H  &  Naaii  Ist  g  6S....19J9 
•l,Cln&  L«x  gold 4128.. .1931 

N  O  <fc  M  let  gold  b8....193 
K  O  <fc  M  Sd.KoW  68     ...1930 
PensacolaDiT  gold 68.. .1920 

8t  li  Dlv  l8t  gold  68 1921 

2d  gold  38 1980 

,  Atl  Kboi  &  Cin  dlv  48.. 1955 

f  Atl  KUOX&  Hot  Istg58l94ii 

Hender  Bdg«l8t8rg68.1931 

Kentucky  Cent  gold  48..  1987 

LAN  <feM<feMl8tg4i28 1945 

■  Life  N-Sonth  M  )otnt  48.1952 
N  Fla  <fe  8  l8t  gu  g  68.. .1937 
N&CBdge  gen  gug4'iia  1945 
Pens  <fc  Atl  Ist  gu  g  b8..1921 
B&  a  Ala  con  gu  g  58..  1930 

L  <fc  Jefl  Edge  Co  gu  g  48.. 1945 
X  N  A  &  Oh    See  C  L&  L 

Mahon  Coal    See  L  S  &  M  S 
anhattan  Ryconsol  48.1990 

Kesristered _. 1990 

Stmpd  tax  exempt.. 1990 

MoK'pl  <fc  B  V    See  ^  V  Cent 

Ilex  Cent  cons  g  4s  trust  recta 

Ist  cons  Ino  g   38  trust  rects 

2d  cons  ino  g  3s  tiust  recta.. 

Hex  Internat  Ist  con  g  48.1977 

Stamped  guaranteed 1977 

Hex  J^ortli  let  gold  6s 1910 

Mich  Cent    See  M  V  Cent 
Mid  ot  IS  J    See  Krie 
MU  L,  S  &  W    see  CMC  &  N  W 
MU  &  NortU    See  Ch  M  <fc  St  f 
Minn  &  St  li  Ist  gold  78.. 1927 

Iowa  Ex  Ist  gold  7s 1909 

.  Pacllic  Ex  1st  gold  68. ..1921 
•South  West  Ex  1st  g  7s.l910 

Istoonsol  gold  58 1934 

Ist  and  refund  gold  48. .1949 
Des  M  &  Ft  D  Ist  gu  48.. .'35 
Minn  <&  St  li  gu  See  B  C  li  <fe  JS' 
M8tP&SSMcong4intgn'38 
M  B  8  M  <fe  A  1st  g  4  int  gu  1926 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  Ist  g  4s. ..1990 

2a  gold  48 ffx990 

l8t  ext  gold  5s 1944 

Ist  &  refund  48 2004 

aen  s  f  4>2S 1936 

St  h  Div  Ist  ret  g  48 2001 

Dal  <fe  Wa  l8t  gu  g  58.. .1940 

.KanCife  Pao  1st  g  4s.. .1990 

Mo  K  <&  E  Ist  gu  g  5s. ..1942 

MK&  Ok  l8tgu5s 1942 

M  K&TorTl8tgug6s.l94'^ 
Sher  Sh  <fc  bo  1st  gu  g  58.1943 
Tex<feOklal8tgug5s...l943 
Mo  Pacific  l8toong68  ...1920 
Trust  gold  68  stamped. al917 

Registered al917 

IstcoU  gold  5s 1920 

40-year  gold  loan  4s 1945 

8d  7s  extd  at  4% 19^8 

Cent  Br  Ry  Ist  gu  g  4s.  1919 
Oen  Branch  UP  lstg48.194^ 

■  Leroy  &CVALl8tg6sl926 
Pac  R  ot  Mo  Ist  ex  g  48.193» 

2d  extended  gold  5s...l93S 

6t  Jj  Ir  M<fc  Sgen  con  g  681931 

Gen  con  stamp  gtd  g  5s  1931 

Unitted  <fe  re£  gold  48..192U 

Riv&(i  Divlstg4s..l93o 

Verdi  V  I  &  W  let  g  6s. 1926 

Mob  J  &  K  Cist  cons  g  58.1953 

Mob  &  Ohio  new  gold  68..  1927 

ist  extension  gold  68..A1927 

General  gold  48 193S 

Montgom  Div  lat  g  6s. .1947 
St  Li  &  Cairo  coll  g  4s..el930 

Guaranteed  g  4s 1931 

M  &  O  coll  48    See  Southern 
Mohawk  <fc  M al    SeeNYO&H 
Monongaliela  Rlv    See  B  &0 
Mom  Cent    Hee  St  P  M  &  M 
Morgan's  Iia  &  T    See  S  P  Co 
MorrlB  <&  Essex  See  Del  Ij  <&  W 

Nash  Chat  &  St  L,  let  78.1913 
Ist  consol  gold  58 1928 

Jasper  Branch  Ist  g  6s. .1923 

McM  M  W  &  Ai  1st  6s. .1917 

T  &  P  Branch  Ist  6s.. ..1917 

Naeh  Flor  &  Shet    SeeL.&  N 

Nat  otMex  prior  lien  4 128.1926 

1st  consol  4s 1951 

New  H  &  1>    HeeN  Y  N  H&H 
NJJuncRR    <SeeNYCent 
New  &  Cin  Bdge    Heehou&N 
N  X  Bkln&Man  BcU    See  LI 
N  YCeut&  11  Rivg3'2S.1997 

Resfistered 1997 

Deben  g  4s 1934 

Ijake  Shore  coUg  3»2S...199s 

Kegislored 1998 

MlChCentcoU  gSi^s 199» 

Regi.stered 199& 

"Beech  Creek  I9igug4s.l936 

Registered 1936 

2d  gu  gold  6s 1936 

Beech  Cr  Ext  let g  3'<js&195] 
Cajt  &  Ad  Isl  gu  g  4s.. .1981 


A 
A 
AC 


M-S 
M-S 
JD 


J-D 
J-D 
A-0 
J-D 
.\I-N 
M-S 
J.J 

J-J 
J.J 

J-D 
F-A 
M-N 
M-S 
J-J 
A-O 
M-N 
F-A 
AO 
Wl-N 
M-S 
J-D 
M-S 
M-N 
il-S 
M-S 
F-A 
M-S 
.\1-N 
F-A 
J-D 
J-J 
F-A 
J-J 
AG 
A-0 
J-J 
M-N 
M-S 
J-J 
J-D 
y-J 
M-S 
F-A 
Q-F 
J-J 


J.J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


J-. 
J-J 
M-N 
F-A 
FA 
F-A 
F-A 
J-J 


A-O 
JO 


i'rice 
Friday 
Feb  19 


Bid  Ash 

117 

IIB     

I0214  sale 

99>a 

101     

110  112 
100     100'4 

111     

10734  Sale 

122     

120     


114     

63       75 
96        961. 
11338116 


983^  ... 
104 1^... 

yosg... 

llSi^llSit 
105      ... 
IO834... 
li5Hi  ... 
9II4... 


99>4l00 
97     

99^8  100 

84>4  Sale 
23  '25 
21       22 


99 

U4.\i 

107 

lolls  104 

109 

86><iSale 

99 

100 

9933  100 

87=8 

Sale 

109'-. 

87 

Sale 

92  59 

Salt 

89  ■< 

110 

9334 

H4'a 

111 

112 

108M110 

10«ii 

*112 

!'1151i 

10314 

102  li 

103  li 

83 

Sale 

94S» 

93 

96 

93 

103 

9913101 

111 

lllHi 

89 

Sale 

90»4 

3al^ 

121 

117»8ll9i-.. 

87  12 

112 

101 

lllTg 

11315,11414 


102 

S3 


93S8Salt 
92  93 
95  Salo 
85  baJb 
S4I4    84^8 

a4'..i 


99 12 


Weekfs 
kange  or 
Last  Sale 


Low  Uigli 
117i4Feb'09 

110  Feb'O! 

102  1021. 
l01»«J'ly'06 
105  J'lie'O? 
109*4  Feb'Ol 
loo's      1001 

111  Jan '111 
10734  1073, 
122  Oct  '08 
120  Jan 'OH 
10714  Aug'()6 
117     May'07 

62iaAtig'07 

96  961. 

116     J'ly'06 

110     Jan '09 

983,        933, 

103  Dec '08 
90     Feb '1)9 

1  13     Dec '08 


109     Jan  'Of 

115VjFeb'0'J 

aiiaJan'Ofc 


9934       9934 

104  Apr '05 
9934  100 

84  »4   84 1-. 
U3     23 
21 1^   21  Vi 
90»8J'ly'OJ 
80  Feb '08 

105  May'OO 


133^isFeb'09 
lUl  Deo'08 
118  Jan '07 
11314  Mar'Oo 
HI  111 
86  87 14 

97     Apr '06 

99^3     100 
102     J'ne'07 


9934 
87  »8 
10913 
86''8 
92->e 
86 


100 1« 
88-4 

109  ^ 
87 
93 
Dec '08 


103  Oct  'Ob 
95     Dec'Ot 

lL4'-:Feb'09 
11034  llL't. 
ilU  Feb'O'j 
loo's  Jiie'ua 
nil,  Feb'Ui; 
1151'jFeb'u-' 
1U214     10214 

104  "-J  Feb '07 
103  103 

83  84  k 

95      aiat'Ob 

921a       95 

91     Feb '09 

110      M.ar'05 

99 14  Feb'ua 

U2iaFeb'09 

lllia     lll-'i 

110     Oct'Os 

89  89  S 

90  >3        91 
107i2Apr'06 

98  Dec '06 
12313  124'-. 
118     Feb'09 

88  88 

1121-^  Dec '08 

75  May'06 
101      Nov'04 


112i4Jan'09 
1131-j  113S 
11612  May'OV 
1171-4  Mar'05 
113     J'ly'04 

102     Feb'09 
831a       83  S 


93it>  93S4 
921,  Feb'09 
96  95 14 

8238  855^ 
84 12  84H 
^i->i  Feb'Ol 
82i2JSrov'08 
99  Oct  'Oe 
102      ilar'04 


■33 

'  2  ;i 


1'-' 


15b 

11 

1 


22 
3 
6 

2yu 

84 


113 


ll 
18 


13 


10 


Jianye 

Since 

January  J 


Low    Hir/M 
II714  II712 
UO      110 
10u'8l02i4 


U'834  109^', 
97      IOOI4 
111      111 

10734  1(J7»4 


120     120 


95        96I4 


LIO     110 
96        9834 


88       90 


109      109 
H2i.ill5ii) 


98       9934 

993^  ioo  1^ 

82  85 
23  26 
2lia    2418 


133  "a  13313 


109     111 

8414    87 14 


99>3l00 

9834  10018 

t>  I  "a    88 14 

104 14  10913 

»338    87 !« 

90 14    93 'fc 


113      11413 
108      11-2 
106      llu 

iu'«    iYi^'8 
1131211U 

1.00  l-j  10-2  I4 


101    1031.^ 

783,     ysij 


89 
91 


95 
91 


II213II2S 
IIIJ4II2 


86        89 13 
8818    91 


119  Si  125 

117      118 

n6ia    88 


1121411214 
113131131!. 


102 
80 


102 

8334 


93 
92 14 
93»8 
8238 

83 
84*4 


94  I4 
9334 

95  k 
853, 
84  Wj 
8434 


Y.  STOCK  EXCHANGE 
Webk  E.vuino  Feb  19 


N  Y  Cent  &  H  H—( ConlinueU 
9ouv<feOswel8tgug68  1942 
Moh  &  Mai  Ist  gu  e  48. .1991 
N  J  June  R  gu  1st  4s...l9st 
N  y  <fe  Harlem  g  3i-2S...200(J 
N  Y  <fc  ^'o^th  Ist  g  5s. ..192 
N  Y&  pQl8tcongug4s  19^' 
Nor  &  Mont  Istgu  g  5s. 1916 
Pine  Creelc  reg  guar  6s.  193 
R  W<feOconlstext58./il922 
Oswe  <fc  R  2d  gu  g  5s...el915 
RW&OTR  1st  gug  68.191 
Kutland  1st  con  g  4138..I94I 
Og<fel.Chaiu  Istgu 48  gl948 
Rut-Canad  Ist  gu  g  4s.  194 
St  Daw  <fc  Adir  Istg  5s.  1991'. 

2d  gold  69 199( 

Utica  <fcBlk  Rlv gug4s. 1922 

bake  Shore  gold  313S 1997 

Registered 1997 

Debenture  g  48 i928 

25-year  g  48 ^.1931 

Ka  A ifeGR  Istgu 0  53.1938 

Mahon  C'l  RR  1st  5s. .1934 

Pitts  <fc  L  Brie  2d  g  5s.(il928 

PlttsMcKife  Yl8tgu6s.l932 

2d  guar  68 1931 

McKeescfc  BVl8tg6s  1918 
Mich  Cent  Ist  con8or68.1909 

58 1931 

Registered 1931 

48 1940 

Registered 1940 

J  D  &  S  Ist  g  3128 1951 

Ist  g  3138 1952 

Bat  C  ifeStur  Istgu g 38. 1989 
NYChiCtfcSt  D  l8t  g4sl937 

Registered 1937 

Debentures  43 1931 

West  Shore  1st  48  gu... 2361 

Registered 2361 

N  Y  &  Greenw  Dake    i>ee  Erie 
N  V  &  Har    See  N  Y  C  &  Hud 
N  Y  Dack  <fe  W    iS«e  D  L  <fe  W 
.\  Y  D  E  <fe  W    See  Erie 
N  Y'  &  Long  Br  See  Cent  of  N  J 
N  Y  N  H  <fe  H— Conv  6s. .1945 

Conv  deben  3138 ]y56 

Housatonic  R  con  g  58. .193 
N  H  <&  Derby  con  cy  5s.l91a 
N  Y  <fe  North    See  N  Y  C  <fe  H 
N  Y  O  <fe  Wrell8tg4s..r/1992 

Regis  $5,000  only (/1992 

N  Y  &  Put    See  N  Y  C  &' H. 
N  Y'  &  R  B    aee  Dong  Island 
N  Y  S  ife  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  »fe  South  1st  g53 1941 

Norlife  West  gen  g  6s 1931 

lmprovera't<fe  extg6s..l934 

New  River  1st  g  68 1932 

N  <fc  W  Ry  1st  con  g  4s.  1996 

Registered lyyt; 

Div'l  1st  life  gen  g  48...  1944 

10-25  year  conv  4s 1932 

I'ocah  c;  cJi  (J  joint  4s..  1941 

CC&Tl8tgug5s 1922 

Scio  V  &  N  E  Ist  gu  g  48  1989 
North  Illinois    <See  Chi  &  N  VV 
North  Ohio    6ee  D  Erie  &  W 
Nor  Pac — Prior  lien  g4s..l997 

Registered 1997 

General  hen  gold  38 a2047 

Registered a2047 

St  Paui-Dol  Div  g4s 1996 

Dul  Short  L  1  st  gu  5s. .  1 9 1 6 
C  B  <te  Q  coU tr 4s  .See  Q t Noi 
i?t  P  <fe  N  P  gen  g  68. ...1923 
Registered  certiiic's..l923 
St  Paul  &  Dal  1st  5s. ...1931 

2d  63 1917 

1st  consol  gold  4s 1968 

Wash  Cent  Ist  g48 1948 

Nor  Pac  Ter  Co  1st  g  68. .1933 
Nor  Ry  Cal    aee  So  Pao 
Nor  Wis    See  C  St  P  il  <fe  O 
Nor  <fc  Mont    See  N  Y  Cent 

Ulnd  <fc  W    See  C  C  C  &  St  D 
liio  Riv  RR    See  Halt  &  o 
Ore  &  Cai    See  So  Pac  Co 
Ore  Short  Line    See  Un  Pa<5 
Oswego  &  Rome    See  NYC 
O  C  F  <fe  St  P    See  C  &  N  W 

Fac  Coast  Co  Ist  g  5s 1946 
acot  Missouri    See  Mo  Pao 
Penn  RR  Ist  teal  est  g48.1923 

Consol  gold  58 19111 

Consol  gold  4s 1943 

Consol  gold  48 1948 

Convertible  g  3138 1912 

Convertible  g  312S 1915 

AUeg  Val  gen  gu  g48...l942 
DRRR&Bge  Istgu  48g. '36 
PhilaBal&W  Istg  4s. .1943 
3odiJay<te  So  1st  g  5s...  1924 
U  N  J  RR&  Can  gen  4s. 1944 
Penn  Co— Guar  Istg 4133. 1921 

Registered 1921 

Guar  3 I3S  coll  trust  reg.  1937 
tiuax3i33coll  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3138.1910 

Gu  313S  tr  ctts  C 1942 

Gu  313S  tr  ctfsD 1944 

Guar  15-25  year  g  4s 1931 

Ci&  Alar  1st  gxi  g4i3S..193o 
C1&  P  gen  gug  4 lesser  A. '42 

Series  B 1942 

Seizes  C  313S 1948 

Series  D  313S 1950 


J-D 

.\r-s 

F-A 

Vl-N 
AG 

.\-o 

AG 
J-D 
A-O 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 

\-o 

J-J 
J-D 
J-D 
M-S 
M-N 
J-J 
J.J 
A-O 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-WI 
J-J 
J-J 
.M-S 
M-N 
J-D 
AG 
A-O 
M-N 
J-J 
J-J 


J-J 
J-J 

M-N 

M-S 
M-S 


M-N 
M-N 
F-A 
AO 
A-O 

.\-o 

J  -J 
J-L 
JD 
J-J 

M-IM 


^  J 
t^-J 
y-F 
W-F 
J-D 
M-S 

F-A 
Q-F 
F-A 
A-O 
J-D 

JJ 


J-D 

M-N 
M-S 
/Vl-N 
MN 
iit-l 
J-D 
M-S 
F-A 
-VI. N 
J  J 
M-S 
J-J 
J-J 
M-S 
F-A 
M-N 
J-D 
J-D 
A  O 
M-N 
J-J 
A-O 
.VI-N 
F-A 


/Ytce 
J'Yidav 
Feb   19 


Sia 


AS)<. 


99 13  .. 
94-ib.. 
95  .. 
110  .. 
95      .. 


127      

110%  Sale 
100-8 


91 


135 

lOlSg.... 

94''8    953f. 
94         941 
9613  Sale 
95^8  =ai6 

10934 

II3I2 

102      

126 13 

12612 

110      

9914 

11534 


9934  , 


911*    93 


10134  102 

"9314  Sale 
10313104 
IO213 , 


13413  Sale 
98     Sale 

118i» 

107     , 


99 14  Sale 


101     .... 

12713.... 
128      129 
I2OI3I28I3 
99 

94      Sale 
9634  sale 

^24 

10334 

98        99 


10334  Sale 
103 

76     bale 


121      

IISI3 

11118  113 

103 14  105 

99 

93  I4 

115      


Week's 
Mange  or 
Last  aaU 


Low       Fliyn 


98     Mai'u. 

105      Oct  '0 

96i4  0ot'0 

10713  Aug'08 
100     iSep '08 


131-3  -Jan  'di; 

110^8       110\ 

105     Jan  'Oi 


103     sop  ut 

93     Deo 'Of 

9034  Jan  '09, 

115         115 

125     Feb'08 

10314  Dec'o 

95  95' 

9413        94iii 

96I3        97 

yo''»      96  la 


109  uci  'ul 
lOO  May  0^ 
130     Jau'Oi 


101     Feb'09 

11434  Oct  08 
119  J'ue'Ob 
10034  Jan '07 
10613  Nov'OU 
90  J'neUfr 
91 14       911, 


lOlia     101 
100     Sep  'Ob 
93  93  >4 

10313     I04I4 
102 13     103 


13413     135  >« 

98  98 13 

llSisDeo'Oc 


99  991, 

101>3  J'ne'Ou 


gg^jJ'ne'Oi 

128  Feb 'OH 

129  I3  Dec '08 
12Si3FebUU' 

9834  99 
91  Sep  '0 
94  943;. 
96 13  98  s 
9213  923. 
109  Sj  Feb '06 
98     93 


10314  lOS^^e 
103  Jau'ub 


74=6 


,5 


74  "Feb'09 
96>aJan  08 


121  Feb'09 
lao"*  12018 
11714  J'ly'oi 
103  Si  J 'ly '06 

99  99 

9213  Jaun'09 
116»4Feb'0b 


110     llQii 


101     . 
10913. 


104 14  Salt 
98 14  bale 
95«8  baio 

100      

93I4 


95 1^  . 
103=8  • 
105 13. 


90     , 

891*    i;i 
96 14  Sale 
89 14 


98I3. 
llO^a. 
lion's. 

9313  . 

93 13. 


93 14 
98 


110        110 

105  Jan '09 
I09I4  Jan'O 

106  Oct  '08 
I0i<4     104 13 

98  98': 
9513        953. 

99  J'no'07 


107  13  Oct  'od 

102     Jan'o.i 

llOitjSep'tKf 

106         i06 

103-sJ'ly'07 

90i3J'ue'Ot 

91     Dec  Ot 

96I4        961 

»yi4  Feb'u 

901a  .Uai'Ot 

98%  Feb '0; 

110     jan'O; 

11034  Jan 'u 


Mange 

Mnce 

Jaaiiary  1 


Low   Migh 


L^iSi  1311a 
IbU  1.1038  iiOia 


9034 
1115 


9034 
115 


98 


53 


11 


lb 


-9. 

loo 

^313 

93  Ife 

8a=8 

95 

981a 
9234 

14 


»1 

5^ 

i9l 


981a  Dec 'Ooj 
90     May  Ottl 


94'8 
933« 
96 
96 


96 
941a 
97 
96<>a 


101  101 


91 4  92 


100-310134 
'9138  "9313 

103  loiia 
loiiaioa 


134 
98 


1351a 

1001* 


981*  991s 


12713128 

128I3  1281a 
'Jl       yyia 


961-2  98I3 


10258  104 
101      103 

73  76 

74  74 


12013121 
i20i8l20i« 


9y   99 
92 13  921a 
11534  11534 


lOgiallO 

106     105 
1091310913 

104  H  10434 

98        99 14 
9434    957, 


104      106 


y6i4    97 
89^4     89 14 


9a-i8    98=8 


11034  11034 


i>llS»C!ELiL  *J«iEOlJS   iSOiNOss — (Jontinued  on  Next  Pase 


Coal  and  Iron 

Od  F  &  1  Co  gen  s  I  g  63. .1943 

Convertible  deb  g  58 1911 

Col  Fuel  Co  gen  gold  6a.  1919 
Gr  Jliv  Coal  &  C  Ist  g  6sl919 
dear!  Bit  Coal  1st  si  4s...  1940 
Col  Indu  lst<fe  coll  58  gu..l934 
Gpntiii'talClstsl  gu6sg.l952 
#«tf  &  Clear  C  &  1 1st  g  5s.  1926 
£an&H  C&  Cl8t8£g5s.l951 
(Pleas  Val  Coal  Ist gsf 68.1928 

Srmday  Creeic  Co  g  5s 1944 

iTenn  Coal  gen  5a 1961 

'    Tenn  Div  IsT- g  6s al917 

Birm  Div  Ist  consol  68. .1917 

Cah  O  M  Co  Ist  gu  g  68.1922 

I>e  Bar  C  <&  I  Co  gu  g  63.1910 

Valron  Coal<feColst  g  58.1949 

Victor  Fuel  Ist  s  t  58._....1953 


96 ''fi 

89 

IO6I3 

7434 

Sale 

97 14 

7138 

102 

103 

loemoeiv 

IOC14 

108'., 

105 

110 

100 

961a 

87 

IOOI4  Jan'09 

8718  Feb '09 

107*3  001  '04 

10258Apr'00 

95     Apr '02 

7434        75 

;07°8Dec'04 

107     May'97 

I05iaDec'06 

1 05     Oct  '00 

78     Peb'07 

103i«     1034. 

10613     IO6I3 

106i»      1061* 

1 1  o     Jan  '09 

103     Nov'08 

961a       96  S. 

9313  Peb'07 


77 


12 


96     lOQi, 
871*    871* 


7313    77 


10218  103 1« 
10614  lOiiH 
10618  1061*. 
no     110 


95 14    96--., 


Telesiiipli  and  Telephone 

Am  Telep  &  Tel  coll  tr  4s  1929 

Convertible  4s 1936 

Instalment  certificates 

Mich.  State  Telep.  1st  5s.  1924 

West  Union  col  tr  cur  os.  1938 

I'd  and  real  est  g  4 I3S...I950 

Conv  4s,  Series  A 1936 

Mat  Uu  Tei  8  tund  6s. ..1911 
tlanulacrufins  Jt  liitlustrial 

Alli8.chalmer3  Ist  58 1936 

Am  Agehem  1st  c  58 1928 

Am  Cot  OU  ext  4I3S 1915 

Am  Hide<fe  L  1st  s  tg68.. 1919 
Amer  Ice  secur  deb  g  6s..  1926 
Am  Spirits  Mtg  1st  g68..191o 

Am  Tobacco  40-yT  g  6s 1944 

4s 1951 

Am  Thread  Ist  col  tr  48. .1919 


J-J 
M-S 


F-A 

J-J 
M-N 
-M-N 
.Vl-N 

J-J 
A-O 

y-F 
M-S 
A-O 
M-S 
A-O 
F-A 
J-J 


93 13    95 
95     Sale 


98^*100 
99     aale 

9413 

841.J    84 'e 
99     


82  la  Sale 
99  la  Sale 
97 14  Sale 

9913 

651a    68  H 
96       97 '8 

106'^  Hale 
763b  Sale 
90^ 


9234  Feb 'u;- 

9138    9278 

95         9553 

2'221 

9218    93 »a 

9238  Jan' U9 

... 

y238    94 

100     Feb 'Up 

99S2IOO 

99           99 

1 

98      102 

g.TijPeb'Oii 

95        9631 

8434  Jan  09 

84        Sola 

100         lOJ 

t 

95      100 

82          88  H/ 

5oe 

81        83<% 

99           99 1-. 

I'M 

96       9913 

97 14       97 14 

ll. 

96         97 14 

99  Si        99  Si 

5 

y6'4  100 

68  Si        6SH 

1 

67        69 

95  Sj  Feb'Ol' 

9513100 

I06»ii      107 

86 

105i4l073g 

7638        7513 

36u 

74       7o3i 

92SI>ec'0B 

.... 

y 

*No  price  Friday;  latest  bid  and  asked.  aDneJan    6  Dae  feb    <-Dii«.vlar  dDuoApr    ADue  j'ly  *  Due  Aug     o  Duouct     p  Dae  Not  g  Due  Dec  .tiJotion  Sale 
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N.  Y.  STOCK  EXCHANGE 
Week-  kkdimg  Feb  19 


Penn  (Jo — fVontinueUj 
Erie&  Pitts gug3>28  B. 1940 

Series  C 1940 

Gr  Kit  I  ex  Ist  pug 4 "28 1941 
Pitts  Ft  W  &  G  Ist  78.. .1912 

2rt7s 191'^ 

3ii  7s /il91'2 

Pitta  Y<ii.  Ash  1st  con  58.19 
PCC&StLcru.li28A...194() 

Series  B  guar 1942 

Series  C  guar 1942 

Series  i)  4s  guar 194:') 

Series  ii  3  Si  guar  g 1949 

series  a'  4s  guar 1953 

C  St  L  ifc  P  1st  con  g  58.193'J 
Pensacola  <&  Atl  See  L  cfe  Is'asli 
Peo  &  East    Hee  C  C  C  &  St  L 

Peo  ^.  Pek  Un  Ist  g  6s 1921 

2u  pol<l4>a3 bl921 

Pere  Murq— Cli<fe  W  M  68  192) 

Flint  ..fe  PAl  g  6s 1920 

Isi  cousol  gold 53 1939 

Pt  Huron  Uiv  1st  g 68.1939 
SagTiiSife  H  l8tKUg48.1931 
Phil  B  &  W  .-iee  Penn  KR 
Phila  A  UeacUng  cons  7s. 1911 
Philippine  By  Ist  30-yrs  1 48'37 
Pittw  cui  ifc  St  Li  See  peun  Co 
Pitls  Ulevo  &  Tol  aee  B  <fe  O 
Pitts  Kl  W  <ii  Ch  Hee  Peun  Co 
Pitts  iicKees  &  Y  iSeeti  Y  Cei 
Pitts  Sh  <fe  Li  K  Ist  g  58.. .1940 

1st  cousol  gold  58 1943 

Pitts  &  West    iSee  B  <fc  O 

Reading  Co  gen  g  48 1997 
ttegistered 1997 

Jersey  Cent  coU  g  48.. .1951 
Eensseiaer  <fc  Sar    See  D  <fe  11 
Bicli  <fe  L»au    See  South  Ky 
Rich  <fe  ^leck    see  Southern 
Eio <ir  West  See  Den <fc  Rio  Qi 
Booh  &  Pitts    See  B  R  <fe  P 
Borne  Wat  &  Og    ibeelM  Y  Cent 
Bntland    See  iN  VT  Cent 
Oag  Tns  <&  H    See  Pere  Marq 
OtJo&Or  Isl  1st  g  48. ..1947 
St  Li  di  Cairo    See  MoU  <fe  Oluo 
St  L.  &  Iron  Mount    See  M  P 
St  L  K  C  <fc  N     See  Wabash 
St  Lj  Al  Br    See  T  RK  A  ol  St  L 
8t  Louis  &  S  F— deng  6s. 1931 

Gleneral  gold  6s 1931 

Gen  15-20  yr  os  trrec..lii2', 

St  Jj  lis  a  1^  RK  cons  h  4a. .'90 

Southw  Uiv  Ist  g  58. .1947 

ReluinLmg  g  4s 1951 

6-year  gold  notes  4»9..190» 
StL.  M  &  So  Eaet gu 4»i2gl909 
K  C  Ft  S  <fc  M  cong  68. .1928 
KCFtb&M  Ryrelg4sl936 
KC&MR&B  Ist gu 68.1929 
Oz'rk  <fc  Ch  C  Ist  gu  68  g.l913 
St  liouis  So  See  lUmois  Cent 
8t  ii  S  W  l8t  g  48  hd  0118.1989 
2d  g  48  luo  l>ond  ctfs...})1989 

Consol  gold  48 1932 

Gray'8PtTerl8tgug68  1947 
Bt  Paul  <fc  l>nl  See  Nor  Pacitic 
StPaul  M  &  Alan  2d  68.. .1909 

Ist  cousol  gold  68 1933 

Registered 1933 

Reduced  to  gold  4'a8.. 1933 

Registered 1933 

Dakota  ex.t  gold  68 1910 

Uont  e^t  Ist  gold  4s 1937 

Registered 193  i 

BMiiiu  iSor  l>iv  1st  g  48194; 

Minn  Union  Ist  g  6s 1922 

Monte  IstgugbS 1937 

Registered. 193^ 

Ist  guax  gold  58 193. 

WiU<fc  S  F  l8t  gold  5s. .193.-: 
•t  P  >b  Nor  Pac  See  Nor  Pao 
BtP<fe  b'xCity  AeeCStPM<tu 
•A&  A  Pass l8tgug48... 1943 
BFe  Pres  Hi  Ph  l8lg58...1y4■- 
•  F  <&  .\  P  1st  sink  1  g  5s.  iy  19 
Bav  F  &  West  See  Atl  Coast  L, 
Scioto  Val  <&  N  K  See  Nor  <fc  W 
Seaboard  Air  Lilne  g  4s...l0ju 

Ck)ll  tr  retuDd  g  Ss 1911 

Atl-Burm  30-yrl8t  g  4s.el933 

Car  cent  1st  con  g  48...194l> 

iria  Cea  <to  Pen  Ist  g  5s. 191s 

Ist  land  gr  ext  g  5s  ...1930 

Consol  gold  5s 1943 

Ga,&  Ala  Ry  Ist  con  68  01945 
Ga  Car  <fc  No  Istgugos  1929 

Seab  <te  Roa  Ist  os 192t 

■tier  Shr  <&  So    See  M  K.  &  '1 
811  Sp  cca  &  U  See  Ati  Coast  L 
Ko  Car  &  cia    See  southern 
ionthern  Pacitic  Co — 
Gold  43  (Cent  Pac  coU).A;1949 

Registered fcl94i 

Cent  Pac  Ist  ret  gu  g  48 1949 

Registered 194V 

Mort  guiir  gold3'as../i:192t' 

Throuiih  St  1.  1st  gu  4s  ',<4 

ealHar<fc  S  A  1st g  68.. 1910 

Mescfc  Paclstgos 1931 

Gila  V(jr&Nl8tgug5s.l924 
Hous  h.&  W  T  Ist  g  58.193 

Ist  guar  5s  red 1933 

H&  TCl8tg5sintgu..l937 

Consol  g  68  int  guar.. .1912 

Gen  cold  48  int  guar.. 1921 

Waco&N  Wdivlstg6s'3o 

A,«fc  N  W  Ist  gu  sr59 1941 


J  J 
J-J 

J.J 
J-J 
J-J 
A-O 
,\|.N 
A-O 
A-0 
M-N 
M-N 
F-A 
J-D 
A-O 


Q-F 
M-N 
J-D 
A-O 
Wl-K 
A-O 
F-A 

J.D 
J-J 


A-O 

J-J 


Jhrice 
fridau 
Feb  V.) 


Bid 

0234   , 

1074. 
lOS^^s. 

los^e . 


A»h 


loo's 

109      111 

109      

lOS--^ 

nni\ . 

94 
101      . 
115      , 


95 


109 


1024 

114  115 
1 09  4  Sale 
107     


94 


116\(  ... 


J.J     100     Sale 

J-J       98I4    99I4 

A  0      96»«3al6 


J-J 


J-J 
J.J 
M-N 
J  -J 
A-O 
J-J 
J-D 
J-D 
M-N 
AO 
A-O 
A-O 

M-N 
J-J 
JD 
J-D 

A-0( 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-U 
J-J 
J  -J 
J  -J 
J  -J 
J-D 


JJ 

.M-S 
J    J 


J-D 
J-D 
F-A 
FA 
J-D 
A-O 
F-A 
(Vl-N 
iVI-N" 
iVI-N 
IVI-N 
J-J 
A-O 
A-O 
Y-N 
J-J 


944 


124      

Ill      

89 12  Sale 

96  4    98  H 

loo    

87        87  4 


*iOO      

i  19^8  lij  1,34 

85  854 
100      

96  4    99 


9454*316 
82        85 
*79  4    cO 
101      


101'4  1024 

13214 

1304 

109-'4  1104 

IUBI4 

103  s, 

100      


93      

liO      

132-'4  134 


116     117 
1164 


91-B 

11238ll26f, 


65 
94 


654 


87 

100 


964 

102a,  IU3 
104      


9134 

Sale 

86 

98  4  Sale 

904 

91 

934 

944 

109 

llos 

104^ 

101^4 

1014 

109-<4 

Sale 

10834 

94I4 

111; 

1094 

WeeH's 
Mange  or 
Last  Sale 


Low 

92 

98''4 
lOf.'., 
127=8 
109  4 
107 
116 
1094 
109 
11-2  4 
102 

95 


Hiah 
Apr '07 
Apr '04 
l)ec'0>< 
Oct  '02 
Jan  '09 
Oct  '0.^' 
May'()5 
Dec '08 
Dec '08 
J'ne'05 

102 
Dec '08 


110  4Not'O8 


123  4  Jan 'O;. 
10034  Dec '0'' 
109  Apr '02 
1144  Jan '09 
109  4  109  4 
106     Nov'0& 


115  4Mar*0l> 
94     Jan  *0M 


114     Oct  '08 

93'8J'ly'97 


100 


IOC 

y&     Aug'OS 


963*       96^4 


92 


92 


No 


193 


124     Jan '09 

111  Feb'09 
89  4  8906 
ilG4        96'-. 

loo  May'OS 
87  67  =8 

98     Nov '00 


IDJOg 
85 


119=^1, 
853, 


95     Nov'0^ 

94  94  4 

82  82 

794        7934 
1014Apr'0i 

104  Jan  '09 
131S8  131^ 
13-1  Dec '00 
IOJ34  109  V 
li64Apr'01 
103  4  10.5-, 
100  100 

1004  Out  '06 


124  M»y'05 
130  Apr'Or 
1364  May'OO 
1 1 6  Jan  'O  i 
1154  Dec '00 


91^8       92 
11238      1123^, 
ilU      Oct   05 


66  66 

9034  Get  '0» 
88     Jan  '0 
»5     J'ly'o8 
10i4  Aug'06 


109  4Mar'06 
lOJ^Feb'OJ 
lo5  Beb'09 
106''4  Feb'09 


914       92 

85     Feb'09 

984        U84 

944  Oct '08 

903^        90=^ 

934  J»n'i'9 

101  4  Feb'09 

112''4  Deo'Ob 

1034  Oec'o>- 

Wl     Jan'o« 

104     AugH)0 

10934      lt»9a^ 

10738  Nov'OV 

9414  Dec '08 

116      I^eCOb 

107  4  Jan -09 


293 
1 


102 


57 
376 


21 


Mange 

Since 

January  1 


Low    Migti 


10941094 


1004  102 


11241144 
10434  109  4 


94       95 


9934  100«8 


9034    98  4 


92        95 


1224  124 
1104  111 
89  4    895e 
91        964 

Si^s  '89"" 


11638  1204 

82^4     86«b 


924    944 
79       82 
784    804 


102      104 
131     ISl^B 


109      ill 


1034  1034 
100  100 


lib  117 


89        9258 
112abll3 


64       66 


1024  1023, 
106      105 

10634  10634 


90  92 
85  85 
9738    OS's 


89  4    93I4 

934    934 

10141014 


109»4  lt)9«4 


....  10741074 


Y.  STOCK  EXCHANGE 
Wbkk  E.\r>i.VG  Feb  19 


Southern  Pac  Co — r  C'onlinri,«tj 
Morgan's  La  cfc  T  Ist  78.1918 

Ist  gold  Os 1920 

No  of  Cal  guar  g6s 1938 

Ore  &  Cal  lal  giiar  g  5s.  1927 
So  Pot  Argu  l.slg68...i:1909 

1st  guar  J.'  Os clOlO 

•50  Pacof  Cal— OsK&F. ..1912 

Ist  gold  e» 1912 

1st  con  guar  g  58 1937 

SPaoolN  .Mex  lstg68..1911 
So  Pac  Coast  1  Ht  gu  4s  l'.  1937 
Tex&NOSal.Divl8tg6s.l912 

Con  gold  5s 1943 

.-o  Pac  KR  Istref  4s 195." 

Southern— Ist  con  g  5s 19i:M 

Registered 1994 

Develop  &  gen  43  SerA.195t; 
Mobcfc  Ohio  coll  tr  g4«..193!r 
Mem  Div  Ist  g  44-5s-.. 1996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  Ist  g  Gs 191." 

Atl  &  Danv  1st  g  4s 194f 

2d  48 1948 

Atl<fc  Yad  1st  g  guar  4s. 1949 

C0I&  Oreenvlst  Os 191t; 

E  T  Va  &  Ija  Div  g  5s. .1930 

Con  1st  gold  58 1956 

li  Ten  reor  lien  g  5s 193.'- 

Ga  Midland  1st  38 194L 

Oa  Pao  Ky  Ist  g  6s 1921 

Knox  &  Ohio  1st  g  68.  ..1925 
Moy  ifc  Bir  prior  lieu  g5s  1945 

Mortgage  gold  4s 194S 

Rich  (fe^Dan  con  g  6s 1916 

Deb  68  stamped 1927 

Rich  A  Meek  1st  g  48...  1948 

So  Car  <fe  Ga  1st  g  58 1919 

Virginia  Mid  ser  C  6s. ..191'. 

series  D  4-58 IS^Jl' 

Series  E  5s 1926 

General  58 1936 

liuar  stamped.. 1936 

W  O  *  W  Ist  cy  gu  48.. 1924 

West  NO  1st  cong  68. .1914 

s&NAla    AeeD<feN 

Spok  Falls  <fc  Nor  Ist  g  63.1939 

nper  A  ot  St  L,  Ist  g  4 43..  1939 

1 1st  con  gold  5s 1894-1944 

G«n  refund  s  I  g  4S 1953 

St  D  M  Bge  Ter  gu  g  58.1930 
Tex  &  N  O    See  So  Pac  Co 

Tex<&  Pao  1st  gold  5s 200t) 

2d  gold  ino5s g200O 

Da  Div  B  D  1st  g  58 1931 

W  Jtin  Wcte  N  W  Istgn  58 ',Jt> 

T0I&  O  C  1st  g  58 1935 

Western  Div  1st  g  58... 1935 

General  gold  5s 1935 

Kan  &  M  Ist  gu  g  4s 1990 

Tol  P  <fe  W  1st  gold  4a 1917 

TolStDA  Wpriieng34s.l925 

50-year  gold  4s 1950 

Tor  Ham<S;  Burt  Ist  g  43./a946 

Ulster  &  Del  Ist  con  g  58  192« 
1st  refund  g  43 1952 

UnPacRRifc  1  gr  g  48  ...1947 

Registered 1947 

lst<fe  ret  48 j^2008 

20-yr  couv  4s 1927 

Ore  Ry  &  Nav  con  g  48.1946 
ore  Short  Line lstg63.. 1922 

Ist  cousol  g5s 1946 

Guar  refund  48 1929 

Registered 1929 

Utah<fc  Aor  gold  68. .1920 

JUni  N  J  RRcfc  CCo  Seei^AHii 

Utah  Central    See  Rio  Gr  We.-i 

Utah  <fe  North    See  Un  PaoiHt 

Utica  &  Black  R  See  2i  Y  Ceu 

VandaJia  consol  g48 1955 
era  Croz  cfcPl8tgu4  4sl934 
Vor  Val  lud  Jb  W     See  Mo  P 
Virginia  Mid    See  Soutli  Hy 
Va  ifc  ^.outhw't  1st  gu  58.2*003 
Ist  cons  50-year  5s......  1958 

YV  abash  Ist  gold  53 1939 

VV      '/a  gold  5s ..1939 

Debenture  series  A \MM 

Series  B 1939 

1st  lien  equip  3  fd  g  5s..  1921 
1st  lien  50  yr  g  term  4s.  1954 

Ist  ref  and  ext  g  43   1950 

DetdkCh  Ext  Ist  g  OS..  1941 
Des  Mom  Div  Ist  g  4s..li>39 

Om  Div  Istg  348 1041 

Tol  <fe  Ch  Div  1st  g  48...  1941 
Wab  Pitts  Terra  Ist  g  4s.  1054 

Trust  CO  certls 

ill  uold  43 1954 

Warren    see  Dei  Dae  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  <&  W    See  Soathorn 
Wash  Term!  Ist  gu  348.. 1945 
West  Maryland  l8tg48...1952 

Gen  &  conv  g  43 1962 

W  Va  Cent  &  P  1st  g  (Js  1911 
WestN  Ydb  Pa  Ist  gos..  1937 

Gen  gokl  3-48 1943 

Income  03 dl943 

West  No  Car    see  South  Ry 
Whe»l'g<fe  LE  Istg 58.. .1926 
Wheel  Div  1st  gohl  53..192.S 
Extendi!  Imp  gold  53. ..1930 

RR  Ist  consol  48 1949 

20-year  equip  s  f  5s  ...1922 
vVilkes  <fc  East    See  Erie 
Wil  <fc  Sioux  F  See  St  P  M  <fc  M 
Wi^  Cent  50-yr  1st  gen  4s  1949 


A  O 
J.J 
A-O 
J-J 
J.J 
J-.T 
AO 
A-O 

J.J 
J.J 
M.S 
JJ 
J.J 
J-J 
J-J 
AO 
•M.S 
JJ 


fnce 
J-'ridav 
Feb  I'.i 


J 

J 

J 

J 

O 

J 

J    J 

M-N 

V!-S 

rtO 

J-J 

J     J 

J-J 

J-J 

J.J 

A.U 

M-^ 
ivi  ■  ^ 

.Vi-!- 

^.  -  £ 

Wl•^ 

FA 

J-J 
J  J 

AC 
VA 

J. J 

A-O 

J.D 
Alai 
J-J 
FA 
J-J 
A-O 
J-D 
A-O 
J.J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-S 
J-J 
J-D 
FA 
J-J 
J-D 
J-D 
J  -J 


FA 
J.J 


J-J 

A-O 

FA 
J  .J 
J. J 
M-b 
J  J 
J-J 
J-J 
J-J 
A-O 
.VI- b 
J-D 


Hid 
121 
1 144 


^SK 


J-D 


FA 

.\-o 

A-O 
J-J 
J-J 
A.O 
Mov 

A.O 

J.J 
FA 

.U-S 
J-J 


J-J 


100  Sale 

101     

1034 


Ill 


84 


974 

9538  Sale 

112  >Hlt. 

Ill 

7«4^iilb 

8778    90 

1104  1114 

89  4    91 
108      

90  4 
85  4 
81      

108      

10«4 

113      

105      

04        65 

115.5 

1154 

1014 


93 
86 


109-'. 
99 


103      .... 

1064 

1054... 
108      10834 
108  4  .... 
10/      109 
S6      .... 
loo      


107 

116      ...  . 

96        98 

1054 


118      Sale 


105 
100 
iiz4 
U2 
106 12 

93 '4 

88 

01 

8538 

9  134 
lu(  4 

82 
10334 
102 

98  4 
104 

99  4 
119 
117  4 

954 


106- 

105 

115 


WeefC'i 
Range  or 
Last  Sale 


Low  Hian 
122  4Aug'08 
116  Nov'Oli 
112  Feb'ci'7 
106  NoT'08 
100  100 
1014  Jan '09 
lo44J'iie.'0S 
114  4  Dec  04 
110  -Mnv'o: 
104     Apt'O;- 


l(fr4 

98  4 

954 
111^8 
114 

7.S4 

874 
107 

89  4 
lOS 

91 

92 


Feb '07 

Api  'l)>- 

9534 
113 
Nov'Oo 

79 

8S4 
Nov'oh 

91 
Sep  'Oh 
Dec'ot 
J'ne'Oi 


111 
109 
112 
105 

004 
116 
118 

1153f, 

82 
10J4 

92 

75 
103 
112 
108  4 
113 
107 
1074 

96  4 
108 


fdO' 
Nov' 
Feb' 
Feb' 

i-eO' 
Jan ' 

i<Lc' 

.\pr ' 

Nov 

Feb' 

J 'lie 

Oct 

Feb 

uci 

Dec 

Dec 

Jan 

Feb 

Jau 

Dec 


0/ 


117     J'ly'OO 
1084  Dec '08 

110  110 
s^yi    Jan  '09 

111  Dec '06 


No 


Ha/riqe 

Since 

Jatncary  i 


12  i 


80: 

14 


66 


,ow    Jiig/K 


100    1004 
10141014 


9434  96 
106  113 


76    1 94 
S54  884 

87"'^  "ai" 


112   llUOg 
105   105 

6b  4  664 
11434  116 


108  4  109  4 

1014  ibs" 


107     107 
1074  107  >* 


94 '1 


914 
80  4 
93 


■iai<. 
103 
baie 
Sale 

9. .3^ 
Saii 

11"<^8 

Sale 


106 


118 

75 

105 

106  4 
112 
Hi 
104 

95 

88 

91 

86 

95 
10334 

81 
lo3  4 
1024 

983, 
104 

99  4 
ll9 
1174 

954 

94 

107  4 


Oi 


984. 


1104115 
98  4  Sale 
1134  bale 
lo5      106 

!""I"9o'»^ 

764  Sale" 
10J4111 
664 

T    "si" 

"si'isale' 

6 1      Salt. 
10  4  Sale 


847| 

S9 

1024 

117      Salt 
95  4     9534 
25         ao 

109      

'883^  "89 


94  4  Sale 


118 
Jan  '. 
Jau 

Jan  '01' 

iU.a>'OJ 
Nov'ot 

95 
Feb  09 

Fejj'o. 

803f. 
1.ICC  'oc 

Jan  'oil 
Nov■0^ 

104 
Jan '09 
'..9 
10534 
99-6 
119 
117'-. 
■.'534 
Jan  '09 

aep  'Ob 


104 

W> 

2010 

10 


98     Nov'Ob 
98      Sep  '00 


117  4 

98  4 
113  4 
104  4 
1004 

90 
100 

93 

76 
111 

97 

80 

91 

514 

51 

loia 


Jan'o9i 

11334 
105 
Jan  '09 
J  an '09 
Dec'08 
Mai  '00 

77 
Feb '09 
Nov'oj 
Dec'ot 
Dec'ob 
554 
55  ■-.. 
lis 


9334 

8434 

70 
105 
117 

96 

34 


93  3< 

85 
Feb'09 
Dec'oe 

117 
Dec 'Ob 
Feb '07 


105     Feb'09 
95     J'ly'o;? 

1054  Dec  Oj 
8834        8'.^ 
99     Deo '08 


3 

205 

Ob 


ia78 


24 

683 

61 


116 
96 


33 


116 
96 


117     lISij 
68       75 
105     105 


U1381124 


9234  U5 

86  4  88 

91  914 

834  884 


083^  10334 


102 
10034 

9634 
1034 

983^ 
119 
115 

94 

94 


104 
1024 

99 
106 

9934 
1204 
118 

9534 

U4 


11741174 

98  4    98»4 
1124  1144 
10'2  4  105 
10041004 

86       90 


71*4    78S 
108     1114 


48       664 
4534     5gSj 

10         144 


934     9334 
82  3g    86 
61       724 


116     117 


105     107 


94 


944IIO3 


83^4    90 


894    94^t 


.u1s^c;EJ.I>AKKOCJS>    i{<>>i>.-!— Concimiou. 


Hiiniiinccurins  <3^  Industrial 

Beth  Steel  Ist  ext  at  6s..  1926 
Cent  Deather  20.year  g  68.1925 
Consol  Tobacco  50-yr  g  48.1951 
Wstil  Sec  Cor  conv  1st  g  58.'27 
Urt  Paper  Co  1st  con  g  6s. 1918 

Consol  conv  8  l:  g  5s 1935 

Int  St  Pump  lO-yr  conv.  68  '13 

liackaw  Steel  1st  g  Ss 1923 

N  1'  Air  Brake  Ist  conv  63  '28 
Bepubl&S  lst(&coltr5s.l934 
D  S  Death  Co  8  f  deb  g63.. 1913 
0S  Realty  &  I  conv  deb  gSs '24 
U  S  Rubber  lO-yr  coll  tr  6s.'  1  ^ 
a  S  bteel  Corp— j  coup  .rfl963 

St  10.60  yr 5s.  (reg  ..dl903 
Va-Car,Chem  col  tr  68  g..l912 

Ist  15-year  68 1923 

VTestinshouse  E  AMstos  '31 


J-J 
A-O 
F-A 
A-O 
F-A 
J-J 
J.J 
A-O 
M-N 
AO 
MS 
J.J 
J.D 
M.N 
M-N 
A-O 
J-D 
J-J 


76 
10b 


81 3i  Salt. 
9834  Sale 
764 
78 
S-ale 

874 

10158  102 

98      

1104  Sale 

10038  100  4 

1054  105  4 

fc8^Sale 

103  4  Sale 

104  Sale 
103  4  Sale 


964  Sale 
944  Sale 


81»4 

984 

75 

76  4 
108 

88 
1014 

9734 
110 
1004 
1054 

88 
103  4 
1033, 
1034 

i(;54 

96 "« 
94 


83  4 

99 
Feb'09 

77 
108 

8S 
102 

98 
112 
1004 
105  I4 

8S3j 

1034 

1044 

103  4 

Nov'08 

97 

944 


108 
83 

"46 
1 
1 

44 
23 
2  b 

28 

1 

2o 

93 

b91 
) 


21; 

74 


Sl^ 

964 

75 

734 
101 

85 
100 

94 
110 

99 
1044 

8434 
1024 
102  4 
102 


864 

99 

77  4 

78'% 
108 

88 
1024 

98 
1134 
1004 
1054 

a9'84 
10334 

104  4 
1044 


93-»4     97  '4 
90  4    95 


.UisccUaneous 

Adams  Ex  col  tr  g4a 1948 

B'kl'n  FerryCol8tcon3g58'48 
OtoicJcdb  --t  Yard  C8lg58.1915 
DetM&Mldgr  incomes..  1911 
Institution  tor  Irrig  Wks 
&  Devel  ol  Agricul  8  t 

448  (otts) 1943 

iBt  Mercan  Marine  448. .1922 
Int  Navigation  1st  8  168.1929 
Man  Boh  H  <fe  L  gen  g  48. .  1940 
Newp  Ne  Ship  <fc  D  D58(il990 
N  Y  Dock  50-yr  1st  g  4s.. 1951 

Providence  Sec  deb  48 1957 

Provident  Loan  S»c  443.1921 
StJo.s6phStkYd8l8t443.1930 
S  Yuba  Wat  Co  con  g  6s..l923 
Sp  Val  Wat  Works  1st  03.1906 
U  S  Red&  Ref  1st  St  g  6s.  1931 


M-S 
F-A 
J-J 
AO 


M-N 
A-O 
FA 
M-N 
J-J 
F-A 
M-N 
M-S 
J-J 
J-J 


M- 


934Salb 


45 


924  93 
72  4  Sale 
87  4   88 


95     

924    94 

89 

92      


90        91 


93  93  4 

41  Oct '06 

100  Jan '08 

47  Apr'oS 


9238       923s 

724       7458 

87  4       87  K 

50     Feb'O.: 

96      Aug'OS- 

93     Feb'09 

90     Jan  '09 

95  4  Dec 'OS 

100  4S6p'0o 

112     J'ly'04 

1134  J 'ly '00 

90  90 


46 


92       93>a 


92  93 
714  77 
87       88  >• 


914   93 
90       90 


91 


'No  prica  Kriday;  latest  bid  and  asked  this  week.      aDuoJan         £/ Dae  feb     <t  Due  Apr    eDue.vlay    uDue.Jne    /i  Due  .j  ly     »Due 


CHICAGO  STOCK  EXOHANaE-Stook  Record-Daily,  Weekly  and  Yearly 


^       . ' 

STOCKS— N/OH EST  AND  LOWEST  SALE  PRICES 

Sales 

STOCKS 

CHICAGO    STOCK 

EXCHANGE 

JlnnT-  rlnc 

Uanrp  10T  Frcvi/7U:  Jeir 

Friday 
Feb.  19. 

Week 

snare;^ 

Feb.  13. 

Feb.  15. 

Feb.  16. 

Feb. 

17. 

Feb.  18 

Lowes' 

Hlg/iesi 

i.mots- 

HXiaHes' 

katlroads 

187      187 

*185      190 

*185 

190 

*185      191 

♦187        190 

20 

Chlcaco  City  Hv 100 

18478  Jan  26 

190     Feb    3 

160    Jan 

185     Deo 

HI"       ,'!■•' 

*3l2       4 

*.3l9 

4 

*2        4 

+2          -1 

20 

Chlcaco  &  Oak  Park. ion 

3    Jau  15 

4     Jan  22 

l-'s  Feb 

3l8  Auff 

*12        14 

*12        14 

*12 

14 

Last  Sail 

1278      Fcb'09 

Do   prer 100 

9    Jan  21 

15    Jan  22 

Ci-Dcc 

10     Auk 

II2I2  112'3 

*112      113 

*1I2 

113 

*110      H,i 

112        112 

l.'iO 

'"■'iiic  ll.y.s  part  t-tf    'l".- 

1 !  -J     Feb  li 

Il.'-AiJan    6 

8434  .)  Ill- 

119     Nov 

44I4     44I4 

*44l8     44'ij 

441" 

.141.0 

44I8     44I4 

4418       44l8 

.VJ? 

Chic-  Hys  part  fit  "2" 

4118  Keb  11 

4534  Jan    2 

3.S     Oct 

47     .J'ne 

29        29 

*2S        30 

*28 

30 

*28       30 

l:feio       :,o 

H)l 

Ch'c  Kys  part  ctf  ,'3" 

27. s  .Ian  12 

30     Jan  29 

20     .\uv 

28     Dec 

*12%     13 

♦  1238     13 

*1238 

13 

♦  12        13 

12I2       12I2 

f.O 

Clilc  Rj's  parr  otf  '  4"... 

lL'l2  Feb  19 

1312  Jan     2 

934  Sep 

I3I2  Deo 

*2534     26I4 

20        26 

2638 

2638 

26        26 
Last  Sale 

26           26 
7           nec'OS 

90 

Chlcaeo  Subway 100 

Chic   Union  Traction. 100 

2534  Feb    9 

29I4  Jan    2 

15     Feb 

2l2iMch 

301'  Deo 
/     Dec 

I35"     ¥7" 

*35'     '-il' 

*35" 

'■61  ' 

Last  Sale 
Last  Sate 

18        July'07 
37         Feb'09 



Do    orel 100 

Kans  City  Ry  &  Lt-.lOU 

37     Feb    9 

3934  Jan  21 

3U      Oct 

4734  Nov 

*79        80 

*79        80 

*79 

80 

79I2     79I2 

*7S           .>  0 

1. 

Do    pref lou 

79    Jan     8 

SO    Jan    4 

68     Sep 

861  ■>  Nov 

*15        17 

*15        17 

*15 

17 

Last  Sale 

17          Jan  "09 

Metropol  W  S  Kiev 100 

17    Jan    4 

17     Jan     1 

I2I4  Nov 

19     Jan 

*46        50 

*40        50 

*4U 

50 

Last  Sale 

49         Fcli'09 

Do    pref 100 

North  Chlcairo  Street-100 

47    Jan  14 

SO     Jan  19 

42     Jan 

54     May 

Last  Sale 

461?     May'08 
-  2I2         2234 

....... 

■14      May 

•17      Mav 

22I2     221'> 

2*0        22I2 

*20 

22I2 

*20       23 

100 

Northwestern  Elev 100 

21    Jan    ti 

23    Jan  21 

1334  Aue 

22    Dec 

65        65 

*63        65 

*63 

65 

*63        66 

*(,3            CO 

5U 

Do    pref 100 

63     .  an     t, 

65    Jr.n  20 

46      Auc 

62i2  Dec 

51        51 

+48        52 

*48 

52 

*51        52 

5II4         51I4 

IKI 

South  Side  Elevated. .100 

50     Jan  25 

66     Jan  l;i 

■2      Aug 

l\    Jau 

Q 

2978     303s 

3038     303) 

3033 

30.-8 

30        30^8 

3038       SO^s 

1.025 

Streets  W  Stable  C  L.lOO 

297gJ.-.n  20 

307s  Feb  18 

'.'6l->  Apr 

31      Nov 

^ 

97        97 

*96l2     97I2 

*96l2 

97I2 

+97        98 
Last  Sale 

97             9/ 
28       Jmie'OS 

70 

Do    pref 100 

97     Feb  15 

9812  Jau     6 

85     Apr 

2,'      Apr 

103      J'ne 

m 

West  Chicago  Street..  100 
Miscellaneous 

31     May 

O 
o 

8Ss       8^8 

83s       81 3 

81 2 

834 

8I4      SI4 

*8            SI4 

610 

American  Can 100 

778  Jan  30 

9I4  Jan    2 

4     Feb 

10-38  Nov 

1^ 
< 

♦7514     7534 

75        75'-8 

7618 

76I4 

75I2    75:2 

751,'       75I4 

886 

Do    pref 100 

71-34  Jan     6 

77     Feb    2 

411;  Jan 

767s  Dec 

*202      210 

*202      210 

*202 

210 

Last  Sale 

202       Feb'09 

American    Radiator. .100 

200    Jan  14 

202     Feb    4 

125     Jan 

200     Dec 

*123l2  120 

*123l2  126 

*123l2 

126 

Last  Sale 

12s       Jan-og 

Do    pref 100 

Amer  ShlpbuttdtDg 100 

128    Jan  20 

128    Jan  20 

116     Apr 

128I4  Nov 

*67        oS 

*57        58 

*57 

58 

Last  Sale 

58         Feb'09 



57I4  Jr.n     1 

59     Jan     6 

37      Mcli 

63     Nov 

o 

*103      105 

*103      105 

*103 

105 

La.1l  Sale 

104       Feb'09 

_  _  __ 

Do    pref 100 

Amer  Straw  Board . .    ... 

104    Jan  26 

lOo     Jan    7 

91     Jan 

104     Nov 

>< 

-     _- 







Last  Sale 

10        JulyOS 

!i)     J'ly 

42     J,nn 

(4 

*l4           !•> 

*l4          I2 

*l4 

I, 

Last  Sale 

I2          Jan '09 

Booth  (Al    &  Co 100 

l2Jan  21 

1    Jan    2 

78  Dec 

30     Jan 

1 

1             1 

1            1 

*1 

11« 

*h       1 

1             1 

306 

Do    pref 100 

Cai  &  Chic  Canal  &  D.lOO 

34  Feb   9 

5    Jan    5 

0     Dec 

J  00     May 

>< 

*51l2     52 

*51l2     52 

*51l2 

52 

Last  Sale 

54         Feb'09 



SII4  Jan    8 

56     Jau  26 

40    I'eb 

67I4  Deo 

<; 

_ 

Last  Sale 

147      May'08 

Ci-ntrat  Trust   Bank. .100 

147      May 

147      May 

0 

*1           Us 

*1           Hg 

*1 

ll« 

Last  Sate 

1           Dec'08 

Chic  Brew'e  A  Malt's  

1      Oct 

lis  Aue 

It) 

*3           4 
*24l2     25I2 

*3           4 
*241'>     25I2 

*3 
*24l2 

4 
251 2 

Last  Sale 
25        25 

2           Dec'OS 
*24l2       25I2 

"25 

Do    pref     _.      

2     Nov 
■20     Dec 

4     Apr 

o 

Chic  Pneomatlc  Tool. 100 

26     Feb  18 

2738  Jan     4 

30!->  Aug 

130.')8  131 

130"'8  130^8 

131 

I3II2 

I3II2  I3II2 

*131        132 

103 

Chlcatro  Telephone 100 

127     Jan     4 

lol  •■  Feb  17 

106     J;in 

153      Sep 

*~^ 

120"  lYl" 

12612  12012 

*i26" 

lYl" 

Last  Sale 
+120      121 

2I4        Mcli'08 
)2(l2     1^)'." 

111 

Do      rlghtL, 

34  F(;b 
100     Jan 

-■34  Feb 

<; 

Cblc  Title  &  Trust. -.100 

117     .Ian  IS 

121      Feb  15 

116     Dec 

03 

108      IO8I2 

IO8I4  1083, 

10S34  10834 1 

IO8I2  10834 

IO8I2     lOSlo 

1,25S 

Commonw't  h-  Ert  ison  .  1 00 

107     Jan  21 

108.34  Feb  16 

80     Jan 

)10     Oct 

H 

X 
H 

I9I9     1934 

1918     1918 
76        76 
123      123 

*19l4 

1934 

450 

18i2reb    9 

75     Jan  21 

117    Jan    9 

205s  Jen  27 

*76        7612 
123      I23I2 

*76 
*123 

7612 
124 

12312  12312 

12312     12V' 

100 
43 

Do            Do       Pref.. 
Diamond  Match 100 

76V  Jan  2/ 
124I4  Feb  10 

113    Jan 

13  (        AUU 

40        40 

40        40 

4018 

4018 

4018     4018 

+40          41 

400 

minors  Brick 100 

38     Jan  26 

41     Jan     4 

30    Jan 

421"  Deo 

*43        45 

*43        45 

♦43 

45 

Le^t  Sale 
Last  Sate 

44         Feb'09 
2I2      June'07 



Masonic  TempJe 

Mlfw  &  Chic  Brewlne      .. 

43    Jan     5 

45     Feb    8 

:,i     J'uc 

4ti     J'ly 

♦iosi'o  I'oYu 

*io3i'2  iSiu. 

*io3r2 

UMli 

Last  Sale 
10338  IO3I2 

20        July'08 
10238     loiSg 

"76 

Do    pref.   

19     J'ne 
70    Jan 

•20     J'ly 

Natlonat  Blsoalt 100 

97'8  -fan     2 

109     Ann  16 

97     Dec 

II8I4  II8I4 

*120      121 

*120 

121 

II8I2  119 

*118        119 

57 

Do    pref 100 

II8I4  Feb  15 

12OI2  Feb    6 

1013.,  Jan 

120     Aue 

84        84 

84        84 

*84 

85 

S4l2     85 

*85          87 

152 

National  Carbon 100 

H2    Jan  14 

86     .)ail     2 

51      .\icli 

87      Dec 

*112      114 

*112      114 

113 

113 

♦115      120 

119        119 

100 

Do    pre!.. 100 

People'sGasLA:  Coke,.  100 

110    Jan  15 

119      Feb  19 

91      Mch 

115      Nov 

II3I4  II4I2 

1123^  11358 

113 

II3I4 

1113s  II2I4 

111        112 

6.471 

102    Jr.n    6 

1141->  Feb  15 

801"  Jan 

106      Deo 

6912     60 

6OI2     61 

6118 

64 

63I2     6412 

631 2       64 

3.101 

Sears-Roehuck  com.. 100 

55     Jan     5 

6412  Feb  18 

24    Jan 

56     Dec 

108      lOS 

*108      109 

110 

IIOI4 

111      112 

11' «4     IIII4 

270 

Do    pref 100 

101     Jan     5 

112      i-t-n  1 

72     Jan 

102     Dec 

1017s  10218 

102      IO2I4 

10218  IO2I2I 

IO2I4  1021 2 

IO2I4     IO2I2 

3,485 

Swift  &Co lot) 

IOOI2  J.i  -     9 

10234  Feb    9 

88I2  Jan 

10534  Sep 

♦127"    l"2'8"" 

i2s'    l'28"" 

+127' 

lYs ' 

Lc^st  Sale 
130      130 

7           Feb-eO 
130        130 

"io.5 

Do       rights 

The  Quaker  Oats  Co.. 100 

^■     Feb    5 
119    Jan     5 

20  Jan  18 
130    Jan  30 

11434  Jan 

134     Jan 

IOII4  IOII4 

101      101 

IOOI4  IOOI4I 

*104      lu4 

10 1        100 

112 

Do    pref ,-.100 

981'  Jan     2 

IO134  Feb  lii 

87     Jan 

IGO     J'ly 

*h       1 

34       1 

*Z^ 

^8 

58              5s 

78           7g 

19a 

Unit  Box  Bd  &  P  Co.lOO 

5s  Feb  19 

lip  ''an     4 

'4  J'ly 

134  Jan 

♦434       6 

434       4«4 

434 

4»4 

4I2        4I2 

198 

Do    pref 100 

4i2Jan   19 

9I2  Jan     4 

lij  J'ly 

12    Jan 

t^  ' 

- — - 

15        15 

♦15       16 

*15       17 

23 

Western  Stone 100 

15     Feb  16 

15     Feb  16 

1134  Oct 

17     .Apr 

Cliicag:o  Bond  Record 


BONDS 

CHICAGO   STOCK 

EXCHANGE 
W<efc  ending  Feb.  19. 


Amer  Strawb'd  1st  6s. 1911 
C«ss  Av  &  F  G  (St  L)  5sl2 
CUc  Board  of  Trade  4sl927 
Chlcairo  Cty  Ry5s...i927 

ChlcConsol  Br&Mlt  6s 

Chic  Consol  Trac  4  Hs.l939 
Chic  Auditorluiiilst  5sl929 
Chic  Dock  Co  1st  4s..  19 29 
Chic  No  Shore  Elec  6S-1912 
Gkle  Pneum  Tool — 

1st   5s al921 

Chic  Ry  5s 192V 

(Slic  Rys  4-5s  series  "A" 
ChlcRys  4-5s  series  "B" 
Chic  Rys  4-5S  series  "C" 
Chic  Rys  coll   6s...  1913 

Chic  Ryj  Fund  6s 1913 

Chic  Rys  Tern  Ctts  1st  5s. 

Gh)«  R  1  &  P  RR  4s. .2002 

Collat  Trust  s  5s. ..1013 

Commonw'alth-EdlFon  — 

Chic    Edison  deb6sl91^ 

1st  u  5s July  1926 

Debenture  5s 1926 

Commonw  Elect  5s0194;i 

miBOls  Tunnel   5s 1928 

KanQty  Ry&LtCo5s  1913 
Knlck'b^ker  Ice  1st  5s.l928 
Lake  St  El — 1st  53. ..1928 

Income  5s 1925 

Metr  W  Side  El — 

1st    4s 1938 

Extension  sr  4s 1938 

North  Chic  St  1st  5s..]iJ09 

Ist    5s 1916 

Refunding  g  4)^s..l931 

No  Chic  CltyRy4  Hsl927 

North. West Ellst  4s. .1911 

Ogxien  Gas  5s 1945 

Pearsons-Taft  5s 1916 

4.403 

4.60s  Series  E 

4.80s  Series  F 

Peo  Gas  L&C  1st  6s. .1043 

Refundlnsr  e  5s 1947 

Chic  Gas  L&C  1st  5s  1937 

Consum  Gas  1st  5s.  1936 

Mut'!  Fuel  Gas  Ist5sl947 

8«wth  Side  Elev  4Hs.l924 

Swift  &  Co  1st  e  5s 1914 

Union  El  (Loop)  5s 1945 

Union  Pacific  conv  4s. 1911 
United  Box  Board  co16s'l'6 
West  Chlc  St  1st  5s. ..1928 

Tunnel  1st  5s 1909 

Debenture  6s 1914 

Coasol  z  5s  rets 1936 

WesD!vCltyRy4Hsl932 
Western  Stone  Co  5s..  1909 
Note. — Accrued  interest 

*  Bid  and  sisked  prices; 
State  Institutions,  t  No  p 
hi  33  1-5%  bsiai  dada'-od 
t  As  ot  date  Dec.  31  1908. 


est 
Peilo'. 


J  -  J 

J  -  J 

J  -  D 

H  -  A 

J  -  J 

J  -  D 

F  A 

A  -  O 

A  -  O 

J  -  J 

F  -  A 


M  -  N 
M  -    < 

J  -  .) 
A  -  O 
.11  -  S 
.M  ■  S 
J  -  D 
(W-  N 
A  -  O 
J  -  J 
Feb 

F  -  A 
J        J 


M  -  S 

M  -  N 

J    -  D 

M  -  S 

M  -  N 

M-  N 

A  -  O 

M-  S 

J    -  J 

J    -  D 

M-  N 

J    -  J 

J    -  J 

A  -  O 

JVl-  N 


r'ire 
FHdaii 
Feb.  19 


Ask 


1041  o  Sale 


IO3I2  Sale 


73 

IIH-I4 
J95I4 


74 

Sale 
Sale 


JS858   Sale 


89 


90 


10214  lO-.': 
iio2   Safe 


tioe7g  

110!  Is  102 

110158  

103  Sale 


t96 

82 


Sale 
83 


85      Sale 
83I4    Sale 


94I4    Sale 
:94i8    Sale 
99i->    .- 

9612    

99       

991->    ... 

120       

IO3I2  104 
104       10-112 
IOII2    103 

'953g    Sale 

"95"    '.'." 
70       


M-  N 
F  -  A 
J    -  D 

M-  N 
J  -  J 
A  -  O 

must  tie  added  to 


Weers 
Range  or 
Last  Sale 


Low  H  loh 
100  Mch'liT 
101l4Feb'09 
100  Mav'()7 
IO4I2  10434 
103  Apto.j 
55  Au'.;'Oi 
9634  JairC'.' 

87     Fcb'ut 


73 

lOUg 
94 
87I4 
8914 

10218 


73I0 
IO2I4 

95I4 

8-5s 

90 
10218 


lOlUNov  Ob 
102         102 
661->Auc08 
eel'J'ly'OS 

100  Jiine'08 
KUigFebMO 
lOl'sFeb'eO 


103 
80 
96 
96 
83 
16 


10358 
Dec-08 
Oc'fO> 

96 

83 
May'05 


84I4       85 
83  83I4 

■iK)    Dec*Ob 

7'J    Au^'06 

75     I;>b1)7 

94I8       94I4 

9418       94lj 

10Ol4Feb'O9 

97  97 

99.34      9934 

lOOigFfb'Og 

120    JanM9 

lOSSg     lOSSg 

104    Feb't!9 

l(Ril2L)ec'»8 

100     Ser.'O^ 

gsig       9538 

lOO'sFebOO 

95         9  5 

114    N0T'<14 

70    Jan'09 

90    MaT*07 

68I2  Sep'OS 

73  Juset) 

8OI4  Jne'08 

87    Dec*06 

851j  Jly'O^ 

all  Chicago 


Sola 


21 


11 

31 

80 

65 

7 

36 

36 


10 


8:5 
20 


10 


bon 


Rang: 

IOT 

year  1909 


l.oie 


ti  I'lti 


101      IOII4 
104  "4  105  " 


72  74 

IOII2  10234 
931-.    9538 

8434  88-5s 

89  90 

101  Is  10214 

162"  102'li 


101 
101 


10114 

102is^ 


102-.1  1035s 


95 
73 


83 
8212 


9214 
93 


96 
83 


85 
8312 


9; 
94 1: 


IOOI4  IOOI4 

9634  976s 

9934  mi^ 

lOOIg  !«©!» 


120 
103 
104 


120 
104 
104' 


Chicago  Banks  and  Trust  Comoapies 


NAME. 


941-.     95.38 
IOOI2  1011 


92 


95 


Bankers  National 

Calumet   National 

Chicago  City-. 

Commercial  National. . 
Continental  National.. 
Cook  Co  State  Savings. 
Corn   Exchanq^e  National 

Drcxel  State 

Drovers  Dep  National 

Englewoo,^  State 

First   National 

First  Nat  Englcwood 

Foreman  Bros  B'k'»  Co. 
Fort  Dearborn  Natlonal- 

tiamliton   National 

Hibernian  B'k'g  Assn 

Kaspar  State  Bank 

Uve  Stock  Exchange  Nat 

Monroe  National 

wMutual    Bank 

Nat  Bank  of  Republic- - 

■National  City 

T^atlonal    Produce 

North  Arenuc  State 

North  Side  State  Savings 
■Oaklaad   National-. 

Prairie  NattonaJ 

ir'rolrte  State 

Railway    Exchange. 

Security 

South  Chicago  Savings., 
fitate  Bank  of  Chicago 
Stock  Yards  Savings. 
Union  Bank  of  ChVcago.. 
Cnlon  Stock  Yards  State 
Araencan  Truit  &  Savgs. 
Central  Trust  Co  of  111 . 

Chlcatro  Sav  Bk  &Tr 

CWcago  Title  A  Trust..  _ 
Citizens  Trust  &  Savlmi^s 
Coloalal  Trust  &  Savlnifs 
Drovers  Trust  *  Savings 
Farwell  Trtwt  Co 
First  Trust  A  SavlDgs 

llGuarantee  Trust  &  Sav. 

"^Harris  Trust  &  Savlngs. 
iltlnols  Trust  &  Savings. 

nKeBwood  Trust  &  Savgs 
l.ake  View  Trust  &  Saves 
Merchants'  Loan  A  Tr  Co 
Metropolitan  Trust  &  Sav 
Northern  Trust  Co 


70       70 


A  prices 


Ovlstand 

Sloe: 

I 


..    TJorth-Western  Tr  A  Sav 


People's  Trust  A  SaTtngs 
Pullman  Trust  A  Savings 

Royal  Trust  Co 

Stockmen's  Tmst  A  Sav- 

Unlpn  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  A  Sav  Bank 
Wood  lawn  TrASav  Bank 


$2,000,000 
100.000 
500.000 

3.000,000 

4,000.000 
60,000 

3,000.000 
200,000 
t.00,000 
200.000 

8,000,000 
160.-000 

1,000,000 

1,000,000 
600,000 

1,560,000 
200,000 

1.250,000 
300.000 
250  000 

2,000.900 

1.500,000 
250,000 
200,000 
50.000 
100,000 
250,000 
500,000 
250.000 
300,000 
200,000 

1,000,000 
250,000 
200.000 
200,000 

3,000.000 

2,000.000 
n500,000 

5,000.000 

60,000 

600.000 

200,000 

1,500.000 

2.000,009 
200,000 

1,250.000 

5,000,000 
200.000 
200.000 

3.000,000 
760,000 

1 ,600,000 
200.000 
200,000 
yt  500 .000 
500.000 
200.000 

1,000,000 

1,000,000 
200,000 
•200,000 


SVTDUi 

cuX 
From: 


41,265,235 

34,125 

177,183 

4,266.567 

3,710.93'.i 

4,833 

5,068.466 

53,703 

393,213 

31.160 

8.053-.X3r 

16-320 

615.764 

447,712 

168.216 

.-■46 .632 

106,340 

408.038 

t 1,578 

(W) 

1,124,106 

491,825 

12,753 

65,891 

10,570 

Z4 1,021 

68.859 

40,752 

7,548 

124.131 

78,005 

1,364,096 

168,016 

41,783 

60,863 

2.475.463 

840,468 

105,7.'>1 

§1,208,619 

l7,000 

485,685 

92,969 

177.368 

2,330.440 

1,092 

808,803 

.\258,189 

44,064 

31,619 

4,867,652 

250,615 

2,015,079 

48,036 

88.993 

163,004 

552,422 

21,002 

1,132,907 

213,968 

50,872 

31,978 


Di'r.cend  Ite'-^" 


In 

in 

F:^- 

List   Faid 

1907 

1908 

wd 

%1 

8 

8 

Ueo     08,  2 

6 

6 

An. 

Dec    '08,  6 

10 

10 

J-l 

Dec    '08;  5 

12 

12 

y-.i 

Jan     'O9;  3 

8 

8 

0-.1 

Jan      09.  2 

6 

6 

Q-M 

Deo    -08.  II2 

12 

12 

Q-i 

Jan     '09.  3 

6 

1; 

y-.i 

J. in     -09.  II2 

8 

9H 

(^-j 

.Ian     '09,  2I2 

6 

6 

y-.i 

.laa     '09.  II2 

12 

12 

y-M 

Dec  31  '08.  3 

10 

10 

Q-M 

Dec    '08.  2I2 

Priv 

ate  Ba 

nit 

8 

8 

<j-i 

Jan     -09,  2 

5 

6 

j-.i 

Jan      09.  2I2 

8 

8 

y-j 

Jan     '09,  2 

10 

10 

.1-.1 

Jan     '09.  5 

10+2 

Q-M 

Dec    '08.  4I2 

4 

4 

y-i' 

Feb    '09,  1 

4H 

4H 

.Ian 

Jan     '08.  4I2 

8 

8 

y-j 

Jan     '09,  2 

3 

Q-) 

Jan    '09.  Hi 

Began 

busine 

ES 

Aug  26  1907 

.... 

^M 

Q-J 

Jan     '09.  II4 

6 

6 

Q-.I 

Jan    '09.  II2 

6 

6 

«-J 

Jan    '09,  II2 

'"&' 

"i' 

Q-M 

Jan    "09.  2 

4 

2 

Jan    "08,  2 

Organ 

ized 

Oct 

12   1906 

6 

6 

Q-I 

Jan    '09,  llj 

9  +  1 

11 

Q-J 

Jan    "09.'  3 

6 

7 

.l-D 

Dec    '08,  4 

6 

6 

M-N 

Not   '08.  3 

6 

6 

Q.1 

Jan    '09,  Hz 

8 

8 

Q-.I 

Dec    '08.  2 

7 

7 

Q-J 

Jan    "OO.  1«4 

.... 

1}^ 

Q-J 

Jan    "09,  Uj 

6 

6 

Q-J 

Jan    '09.  II2 

3 

4 

A-O 

Oct    '08,  2 

10 

8+2 

Q-J 

Jan    '09,  2Ij 

6 

^H 

«-•) 

Jan    '09,  2 

Organ 

Ized 

Apr 

13  1907 

lacoi-p 

orated 

1908 

V.  87,p.ll88 

6 

Q-i 

Jan     "09,  2 

16  +  4 

16  +  4 

q 

Feb    "09.  1 

6 

6 

Q-J 

Jan    -Ogj  lit 

2 

4>j 

Q-J 

Jan    "09,  114 

12 

12 

0~i 

Jan    "09;  3 

6 

6 

Q-J 

Dec    '08,  Itj 

8 

8 

Q-J 

Jan    '09,  2 

6 

6 

J-J 

Jan    '09,'  3 

6 

6 

J-J 

Jan   'eg;  4 

t8 

8 

0-1 

Jan    "Ogj  2 

8 

8 

Q-¥ 

Feb    'TOJ2 

S 

6 

J-l 

Jan    'Og.'J*! 

8 

Q.M 

Dec    '08;  2 

6 

6 

Q-I 

Jan    'OS;  Ua 

Began 

busine 

ss 

Sept  6  I90n 

ti 

6 

01 

Jan    '09,  llj 

no  sales  ware  made  on  this  day.  T  Feb.  5  (close  of  business)  tor  national    banUs  ana   Feb.  6  (opening  of  business)   toj 

dee  Friday:  latest  prt.;e  this  week,  a  Due  Doc.  31.  0  Due  Tune,  fc  Capital  Increased  from  $300,000;  a  stock  dl-rtdeaal 
la  part  pavmeat  therefor,  n  Oaoltal  and  surplus  to  be  Increased.  9  Dividends  aro  paid  Q-J,  with  extra  paymcats  <)-#«| 
wMerted  wltti  Anaer,  Tr    A  Sav.  Bk.  In  Jan.  1909.     xAa  of  Nov.  27  IMS. 


BOSTON  STOCK  EXCHANGE-Stock  Record.  Daily,  Weekly  and  Yearly 


SUA  'ih  PRICES— NUT  PER  CliNTUM  I'RICES 

!-ate^ 

.SIOCKS 

]iO.STOM   .STOCK 

liXCUANGi; 

lianije  kin  '.  jan  1 
1909 

nruji  icrr  Previous  year 
(19081 

RnlUTfltlll       •         l\/fn*i/i^tt        I       1^tie>oft/wti 

W/  /•/1'n  dt/iffii    1       '/')iif  vtfW/TK 

Friday 
Feb  19 

Week 

Feb   13 

Feb  15 

Feb  16 

Yv  timamuy 
Feb  17 

Feb  IV, 

Shares 

Lowest 

H\qHesl 

Loziest 

f/U/fiesi 

lOOSg  101 

10078   101&(, 

10134  103 

102      1031; 

10218     10218 

2.110 

Railroads 

Atcli  Top  &  Sauta  Fe.lOO 

98    Jan  13 

103I2  reb  JS 

67"",-  Fel) 

1011,  Dec 

♦10134  10234 

♦  IOII2  IO2I2 

*101l2  IO2I2 

10134  10131 

IOII2     IOII2 

10 

Do     v"-'     1"'; 

)003j  Jan  16 

lOJ's  i-eb    i 

8:,l;  Mrh 

104I4  Dec 

236      230 

23612  237 

236      236 

237      237 

236        236 

300 

Boston  &  .Albany loii 

225     Jan     4 

23/     Jan  15 

IKli.,  .Ian 

•.  3  )     Dec 

129      12934 

128      129 

12834  12878 

12878  1287s 

12812     I28I2 

312 

Boston  Klsvaled 100 

124I4  Jan     7 

130     Jan  27 

l211oDec 

140     .lan 

233      233 

._„_ 

3 

Boston  ik  Lowell 100 

2-24    Jan  12 

234     Jan  20 

20014  l-el) 

22><     Deo 

138      138 

138"    l"3¥" 

138'    lYs" 

♦138'    lYo" 

138        13812 

230 

Boston  &  Maine 100 

132l2..an     2 

140     Jan  15 

114     Oct 

140     Jan 

*35o'    IIII 

*305'     IIII 

*306'     IIII 

*300       

150       Dec'08 
300        300 

""9 

Do      \)vti IdO 

Boston  &  ProndLiicc.lOO 

13ti     Feb 
:.'84     Jan 

li)0    Jan 

'30r)"ian"4 

'30T".Ian"9 

:',iil    Nov 

♦ 19 

* 19 

♦16        19 

Last  Sale 

JOl"      Feb'09 

Host  Suburban  Ei  Cos... 

1184  Jan    2 

22     Feb    3 

9      .Vti'li 

13    ,'.lch 

7434     7434 
♦  10       

76        75 
♦  10       

74        74 
♦  10       

♦74        75 
/.ast  Sale 

♦74          75 
1334      Feb'09 

110 

Do      orcf 

(di^Jan    5 
10i2Jan    8 

7S     Feb    3 

14     Jan  y2 

45     Jan 

hi-  \uv 

58     Nov 

Boston  AVVor  ElecCo;; 

17     Jan 

*54       

♦149      160 

♦54        50 
150      150 

*54        50 
150      150 

Last  Sou 
* 1.50 

50         Feb'OO 
♦ 150 

"io 

Do      pret 

52     Jan     5 
143     .Ian  25 

57     Jan  26 
ViQ     Feb  1*) 

471I-  Dee 

120       J.MU 

tiOij  Jan 

Chic  June  Ry  &  USY.IOO 

151I4  Deo 

119      119 

120      120 

* 120 

* 120 

120        120 

157 

Do      pret 100 

118     Jan  27 

120     Jr,-.     5 

102      .1  I'l 

1^012  Deo 

Last  Sale 

170       Feb'09 



Con  &  Mont,  Class  4. .10!, 

170     Jan  26 

170    Jan  :.o 

103     Dec 

1  bo     i\l  eh 

'.'.....     I. II 

Lust  Salt 

139      Feb'09 

Conn  &  Pass  R'v  prct.ioo 

139     Jan     2 

139    Jan    2 

I33I4  Sell 

138     Apr 

Last  Sale 

207       Jan'09 

Connecticut   River. ..100 

267     Jan  15 

i.07    Jan  :,. 

i!44     Jan 

2o3     Dec 

135"    13512 

*i35"    l'3"5i2 

135'    l'3"5'l4 

135      I35I2 

+  135        

176 

Fitchbiirg,  prel luu 

132    Jan    2 

130     Feb    i, 

117     Jan 

133     Nov 

z82        82 

82        82 

82        82 

82        82 

* 83 

126 

Ca  Ry  &  Electric 100 

75    Jan     R 

84io  Feb    2 

u/      Apr 

fcO     Dec 

♦83       

♦83        8412 

*84l2     85 

85        85 

♦82          85 

28 

Do      pict. 100 

79    Jan  14 

S-'5     Feb  18 

M      Oct 

85     Dec 



.    . 

Last  Sale 

I95I4    Jan'09 

.       . 

Maine  Central 100 

195I4  .Ta.-.  13 

195I4.  ."!l  13 

l9.:     Nov 

193     Nov 

"1434  Tb" 

'1434    T4"34 

"1484    '1434 

14        14 

♦  14          1434 

625 

Mass  Electric  Cos 1<»1 

n'4Jan  12 

16     Feb  )  5 

M4  Jan 

1334  Nov 

♦69       OySj 

6834     6834 

68I2     69 

* (i!) 

* 69 

60 

Do      pret 100 

5812  Jan  15 

70     Feb  11 

40     Jan 

04     Nov 

I59I2  160 

I59I2  15912 

159      160 

159I2  15tli' 

159        I59I2 

495 

N  V  N  H  <Jc  Harttord.l!);i 

157    Jan  21 

".lil     Jan     0 

128     Jan 

101      N  ov 



Lrisl  S<:h 

1 16       Feb'09 



Morthern  N  H loo 

140     Feb    4 

146     Feb    4 

14U     Jne 

145      Apr 

198"    iVs" 
♦ 29 

i97"2  iVr'ii 

■■■: 29 

i97l'2  198" 
* 29 

Last  S:u! 
198      199 
J  arj  Sate 

■Mb       Oct'08 
i 198        199 
_8         reb'09 

"176 

Vorwlcli  &  Wor  prei.lOO 
J'd   Colonv "i'',.' 

200      Api- 

175     Jan 

■  6     J  ;i  n 

:u5     Feb 

'i94"jan"5 
27     Jan  22 

'•loors'Jan  18 
30    Jan     4 

lOeis  Dec 

Rutland  pret 100 

34     Deo 

9112    9134 

9134    9214 

+9134 

♦9134 

♦9184      

"ios 

Seattle  Electr  c UM 

91    Jan    5 

92I2  Jan  11 

70     Feb 

95     Deo 

IOOI2  IOOI2 

100      IOUI2 

100      100 

100      100 

100        100 

197 

Do      pret lot 

99l2Jan  30 

lOUo  Jan    5 

snTs  Jan 

1 02     Dec 

1S(I14  I8II2 

180^8  I8II0 

18038  181 

1773s  1791 , 

I77I4     178 

3.010 

Union    Paclic 100 

170    Jan  30 

I8334  Jan     2 

IIOI2  Mcli 

18658  Nov 

' 

♦9478     957g 

95        95 

*95l2     9612 

*9;.l2     90I1: 



8 

I'o      pre: 100 

94I2  Feb    8 

90I4  Jan  :  3 

7834  Apr 

97^8  Nov 

--       - 



Last  Salt 

105       Jan'09 

Vermont  &  Mass 100 

105     Jan  20 

165    Ja  .  27 

1  ."iiJ     Jan 

101     Nov 

'9312  ''.r.ih 

'iiii  'mh 

*93l'2    'o's" 

9312    94 

94           95 

"239 

We.'<t  End  St 50 

88     Jan     2 

95    Feb  19 

7ii     Jan 

911?  Sep 

IIOI4  IIUI; 

110    no'4 

no    no 

^110       

Last  Sale 

110      no 

140       Sep'OS 

118 

Do      pret .      00 

IO6I4  Jan    9 

IIOI2  Feb    3 

l;0     Jan 
138     J'ly 

,10     Dec 

iVorc  Nasu  &  lioch..lOO 
Miscellaneous 

140      Moll 

38        39 

39      3914 

r.sh    3918 

3SI4     3.--12 

3712     3734 

1.807 

.\mer  Agfrlcul  Ciietti..lOO 

33I4  Jan     2 

4084  Jan  23 

13     Jan 

35     Nov 

98I4     9812 

9812  100 

i!)"i   993.1 

99I2     B'.i7s 

9834       99I2 

289 

Do      pret 100 

94     Jan  18 

100     Feb  16 

77     Men 

9b     Nov 

81 2       9I4 

8I2       9 

y34     V.H 

9          '.;l2 

878         !'l2 

14.382 

Amet  Pneu  Service...   ."iO 

55,3  Jan  26 

vs,  Feb  17 

4     Feb 

12     Dec 

I7I4     18 

1714    1734 

1714    iJ.34 

18        U-'2 

I7I2       1818 

4.527 

Do      prel .'JO 

13    Jan  13 

1884  Feb  17 

9I9  Feb 

23     Dec 

131      131il2 

13212  133 

132      I32I2 

13212  133 

131         132 

276 

Amcr  Sugar  Ren  n 100 

1271'' Jan  14 

13334  .Ian  22 

99I4  Jan 

13753  ^ov 

129      12^t-.8 

I29I2  r^Oi"'.) 

I29I2  I29I2 

129      12!^  ,; 

129        129 

212 

Do      pref 100 

127    Jan    0 

130     Jan     5 

100     Feb 

132     Nov 

129      12934 

I29I2  12!l34 

12938  12978 

I28I2  12;^l2 

12812     129 

9,932 

Amer  Telep  &  Teleg..lOO 
.American  woolen 100 

125I4  Feb    1 

12978  Feb  1/ 

99     Jan 

13210  Nov 

28        28 

*2sl2     2i:l2 

29        29 

*29        2^l2 

♦2914       2934 

no 

27I2  Feb    4 

SO^s    an 

10    Jan 

3238  Dec 

9434     96 

9612     96 

96        9714 

901 2     9-,Io 

9OI2       963j 

1.436 

Do      pret 100 

Boston  Land.. 10 

OKI"  Jan  15 

971-  Feb  18 

7734  Feb 

90I2  Nov 

_--- 

.   _     . 

-   . 

Last  Si'h 

4I2        .lan'Oy 



4    Jan    0 

4l2  Jan  22 

3    Jan 

412  Dec 

♦125      120" 

+125      11:0 

♦  126      127 

Last  Sale 

126       Fc'VOO 

"limb  Telep  &  Teleg.lOO 

125    Jan  25 

127i2Jan     8 

96i2Jan 

128     Nov 

31        31I4 

33I2     35I4 

37        38I2 

34I4    35I2 

35          35I2 

8I26O 

Dominion  Iron  &  Steel... 

18i,>  Jan  11 

381-  Feb  17 

1484  Jan 

21I4  Dec 

7I4        •.'2 

7I2       77, 

778       77g 

♦7           778 

773         hH 

2,399 

East  Boston  Land..      .. 

7    Jan    4 

,-38  Feb  Itl 

4I4  Mch 

8-is  Nov 

250      251 

25OI2  2501- 

250     250 

250     250 

243 

Ed'son   Elec  Ilium. ..100 

245     Jan     2 

252     Jr.n  23 

201     Mch 

253     Nov 

15612  15,13 

15734  168 

15734  15734 

15434  isr.u 

156'      l'5'6"" 

320 

l.eneral   Electric 100 

151i2Feb     i 

159     .'an     2 

111     Jan 

162     Dec 

65        6')l2 

O6I2     67 

C.5I2     66I2 

651s     0514 

05          06 

5.054 

MiissachusettsGasCos  100 

59     Jan     5 

07     Feb  16 

4'.i      Met) 

60     Dec 

♦93I8     93I2 

93        9334 

93        93I4 

93I2     937s 

93I2       O3I2 

2,002 

Do      pret 100 

89    Jan    5 

( -.7s  Feb  18 

77     Jan 

90     Nov 

2IOI2  212 

*214       

220     220 

+221       

*215        2193^ 

54 

Mertjentbaler   Lino tOO 

1:05    Jan    7 

220     Feb  17 

192     Apr 

215     Nov 

>i           ■       2          2 

*2           2I2      *2           210       *2          21'' 

♦2             2I2 

3 

Mexican    Telephone..    10 

2    Jan    5 

L'l-  Feb    4 

1      Mch 

3     Oct 

<■ 

74        75 

75        75 

75        75 

♦74        75 

75          75 

159 

N  E  Cotton  Yarn 100 

72    Jan  27 

75     Feb  1 5 

40      Mcii 

78     Nov 

Q 

t-4 

99        99 

99        99 

99        99 

*98        i)J 

98lg       98'3 

97 

Do      prel 100 

93    Jan    2 

99     Feb  10 

75     Mch 

93    Dec 

131      131 

131      131 

*126      127 

131      131Vi 

13112     13112 

.■'02 

N  E  Telephone 100 

126I4  Jan    5 

I3II2  Feb  19 

105    Jan 

128     Nov 

>-) 

♦76        7Sl2 

7612     7612 

77        77 

♦  70        TS'a 

25 

P...'     ■■  t.'u.-.st  1     wjr..l00 

75     Feb    6 

781  •>  F"eb    1 

6II0  J'nc 

;9    Dec 

0 

170      17012 

I7OI2  171 

171      I7II2 

17l)l2  171 

in'      17'l" 

608 

rmiman  Co 100 

168    Jan  30 

17'2i2Jan  23 

147    Jan 

I74I2  Nov 

a 

♦10       

*10       

*10       

1018     101,3 

101»       IOI2 

10 

Rcece    Button-Hole..   10 

934  Jan  11 

1034  Jan     2 

9     Apr 

IOI2  Nov 

< 

K 

I 

102      10211 

102      IO2I2 

IO2I4  IO2I2 

IO2I4  10212 

10214     1021;: 

1,481 

Swllt  &  Co 100 

100    Jan    9 

103     Feb    9 

88I2  Jan 

108U  J'ly 

♦2II3     2212 

*21l2     22I2 

*21l2     2:'l2 

Last  Sal. 

22         Feb'09 

Tornngton,  Class  A..   25 

22    Jan  15 

L3i2Jan     4 

20    Jan 

24     Oct 

♦25        25I2 
♦  II4    

*25        25I2 
♦  114    

*25        2.5I2 
II2       II2 

Last  Sal; 

25I4     reb'09 

Do      pret . 25 

24i4Jan  29 
1    Jan  26 

25I4  Feb    5 
184  Jan    4 

23     May 
II4  Mch 

261^  Dec 

'160 

Union  Cop  L'd  &  M'g.    25 

2>)  Jan 

127      128 

I27I4  128 

I27I2  128 

127'  msj 

i2vr2    12712 

388 

Uiiiied  Fruit- 100 

120i2Jan  13 

131     Jan    4 

114l2Jan 

148    J'ly 

65        65I4 

65        O5I4 

O.5I4     6512 

6438     65I3 

64U       6:34 

4.754 

Uu  Shoe  Mach  Corp..   25 

60    Jan    2 

O6I4  Jan  14 

38l2  Jan 

628s  Noy 

2934     2934 

2984     30 

30        30 

2934     2U34 

2934       2!.S4 

391 

Do      prel 25 

2si->,ran  11 

30     Feb    9 

247g  Jan 

hO      Nov 

63        5318 

52I4     53 

52        52I4 

4934     5134 

48           49I2 

19.147 

U  i>  Steel  Corp 100 

48     Feb  19      647x  Jan  15l 

20    Jan 

6884  Nov 

P4 

II3I4  114 

II3I2  114 

11338  11418 

11212  n;;-"i 

112        II2I4 

973 

Do      pret... .100 

112     Feb    3 

114?sJan  15 

87i2Jan 

114      Nov 

7I4       7I4 

7I4       7I4 

* 8 

♦7        8 

♦  7             8 

20 

West  Telep  &  Teleg..l00 

Oio  Jan  11 

8    Jan    6 

4     Feb 

9I0  Nov 

*....     78 

78        78 

* 78 

77        78 

* 78 

42 

Do      pret 100 

77     Feb  10 

82    Jan  11 

69    Jan 

8OI4  Dec 

.-.-    ---- 

--_-     ---- 

»-_-     ---- 

4018       4018 
14         SepOS 

100 

Westing  El  (ScMtg .-jO 

4018  Feb  1 0 

4184  Feb    9 

1973  Feb 

40     Nov 

— —    





"Last'sak 



Do      prel 50 

Mining 

3478  Feb 

44ig  Sep 

§ 

8I2      SI2 

8I4        !»'8 

9          9 

7I2      8 

778         8 

3,335 

Adventure  Con 25 

7i2Feb    ] 

IOI4  Jan    7 

II2  Feb 

12I4  Aug 

^ 

40^8     44I2 

43I2     45 

43        43I2 

4134    42 

41          43 

5,855 

M'ouez 20 

34    Jan  29 

45     Feb  16 

24     Apr 

41I2NOV 

< 

7668     77I2       7534      7(134 

7478     76l8 

7333     7456 

7278       7378 

28.046 

Amalgamated  Copper  100 

7'.'3i  Feb    1 

8458  Jan    2 

45     Feb 

8Slg  Nov 

5 

26I4    27 

2638     26l2 

25I2     2614 

25I2    25I2 

2534       26I4 

1,765 

Am  Zinc  Lead  &  Sm..   25 

23'-  Feb    4 

2734  Feb   9 

2084  Jan 

oO     J  'ne 

"4^8  "^''l 

"'414  "ih 

45        45 

4I4       4I4 

"iu   "4'i; 

44          44 
4             4 

75 
2,!".00 

Anaconda 25 

44     Feb    1 

21;  Jan  30 

4878  Jan     0 
5     Feb  11 

28     Feb 
3    Dec 

63     Nov 

K 

Aicadlan 25 

0    Jan 

H 

36I4    36I4 

36        3612 

35        35I2 

34I8     35 

3384       34I4 

1,201 

Arizona    Commercial.   25 

32I0  Feb    1 

38     Jan     2 

14    Jan 

405s  Dec 

♦  .65      .85 

.75          1 

1          1 

*  .80      .99 

*  .80         .99 

540 

Arnold    25 

45     Feb  17 

1    Feb  1 7 

.40    Feb 

.90     Aug 

I6I2     1734 

I7I4     I7S4 

I6I2     17 

16        16 

1584       17 

4,155 

Atlantic 25 

1314  Feb  11 

18    Jan    2 

8     Apr 

I9I2  Nov 

♦  .45       .50 

.45      .45 

*  .45      .50 

♦  .45      .50 

*  .45        .50 

50 

lionanza  (Dev  Co)...   10 

.45     Feb  16 

.55    Jan    2 

.25     Oct 

.76     Nov 

121'>     ):i 

13        13ls 

1134     13 

III2     123g 

1218       I2I2 

6,980 

BostonConC&G  (rets)    £1 

III2  Feb  '>' 

1718  Jan     2 

IOI4  Apr 

ISlg  Nov 

20I2     2111- 

2OI4     20U 

1978     201 ! 

19        19I2 

19           191a 
2238       2278 

1,490 

Bos&CorbCop&StlMg       5 

lSl2Jan  30 

2'2o8  Jan     2 

1114  Apr 

25     Nov 

24I2     247, 

24^8     243; 

23I2     2334 

23        23I2 

2,701 

Butte  Coalition 15 

2283  Feb  19 

2783  Jan    2 

15I2  Jan 

30     Aug 

106      10012 

105      106 

ll!0l2  105 

101      103 

100        102 

1,402 

Calumet   <S:  Arizona..   10 

97     Feb    1 

119    Jan    4 

93     Feb 

130     Aug 

655     65V 

660     655 

650      652 

645     645 

040        645 

51 

Calumet  &  Hecla 25 

025     Feb    1 

080     Jan     4 

f665     filch 

700     Jan 

33I4     3:': 

34        343j 

34        35 

33        33 

3.12       33I2 

1,893 

(-Centennial 25 

29     Feb    1 

3434  Feb  16 

21     Feb 

3084  Nov 

.30      .31 

.34      ,34 

*  .32      .34 

.30      .31 

*  .30        .40 

900 

Cons  Mercur  Gold 1 

.30     Jan     7 

.35     0  an  15 

.25     Mch 

.45     J'ne 

76I4    7i;3.t 

76        70 

7334     7534 

7234     74 

73          74 

3,1.59 

Copper  R.inge  Con  Co  100 

71I4  Feb    1 

S214  Jan    2 

5518  Feb 

837s  Nov 

10          10'4 

♦10         ll)l4 

IOI4     IOI4 

10        10 

10          10 

■370 

Daiy  West 20 

10    Jan    8 

11     ,Ian  14 

7    Jan 

1178  Nov 

♦2         2I4 

151 2    ]5;!., 

1013.1  10134 

♦  2           2I4 

I5I4     3. '',34 

101      lOUo 

♦2          2I4 
I5I2     I5I2 
* 101 

*2          2I4 
I4I2     15 
100      100 

2            2 

14          I4I2 
09          99I2 

40 

1,819 

75 

Elm  River 12 

2    Jan    9 
14    Jan  30 
99     Feb    t 

2i2Jan  15 

161.)  Jan    2 

no  "Jan    4 

.99     Mch 

6I2  Apr 

80    Jan 

'234  Nov 

Franklin 25 

19I2  Nov 

(kanby  Consolidated.  100 

no    J'ly 

IOI2      11)  V 

IOI2     1058 

IOI4     11 

lou    io"<- 

IOI4       lOl- 

4.882 

v'reene  Cananea 20 

1014  Feb    1 

1234  Jan    2 

078  Jan 

131s  Aug 

'3114  's'S' 

"32"    'S-I'i 

"32'   'ii' 

La;!  Sul. 
30        3i3. 

2          DecOS 
29^8       33I4 

28l699 

Guanaiuato  Consol 5 

Isie  Royale  (Copper).   25 

15s  J'ly 
1784  Feb 

278  Jan 

"24"jan  'I 

"SiiilfFeb'iv 

26>4  Jan 

20        2()3s 

191 2     20 

19        19 

I8I4      1834 

I8I2       19 

1,543 

Lake  Copper 26 

16     Jan  30 

23i9Jan    4 

10     Sep 

2414  Deo 

1434     1534 

1534     1(;34 

10          1^3 1 

1,'.1:j     16 

1573        1638 

15,045 

L  I  Salle  Cooper 25 

13    Jan  30 

1034  Feb  10 

1214  Jan 

17I4  Jan 

i'*     J'-" 

♦  5I2       6 

534    534 

6'2       ^-'2 

♦.'ill           534 

290 

.Mass    Consol.. 25 

473  Feb   0 

63g  Feb  10 

2I4  Mch 

S3s  Aug 

*  .40      .60 

f  .40      .60 

.50      .50 

*  .50      .00 

*  .50        .60 

100 

Mayflower 25 

6')     Feb  17 

.58     Feb    4 

.25    Jan 

.75    J'ly 

♦334       4 

♦334       4 

*334       4 

4          4 

4             4 

230 

.Vlex'co  Cons  M  &  S..   10 

378  Feb    1 

5    Jan    8 

310  Dec 

8    Jan 

1438     I4I2 

1438     14I2 

137g     1378 

1358     l.'>73 

1:114     i;'."4 

3.579 

Miami  Copper 5 

13    .Ian  28 

1538  Jan    2 

S84  Sep 

15I2  Deo 

III4     III2 

III4     III4 

IIU    1114 

ni2   ni2 

1114     1114 

290 

Michigan 25 

10i2Jan  30 

13    Jan    4 

7I4  Feb 

I5ij  Now 

65        05 

6412     05 

6412     6512 

6234     64 

63          O3I2 

281 

Mohawk 25 

59     Feb    1 

70)8  Jan    8 

46     Feb 

73     No» 

.19      .20 

.20       .20 

.20       .20 

*.15      .25 

*.15        .25 

1,350 

Montana  Consol  C  <fc  C  10 

.19     Feb  11 

,35    Jan     2 

.2'     Dec 

183  Jain 

♦  1838     185s 

1838     18.% 

1838     I8I2 

♦  18        I8I4 

18          18 

1,195 

Nevada  Consolidated.     5 

1783  Feb    1 

195gJan  15 

838  Jan 

2084  Nov 

5          5 

♦478        5 

♦478       5 

47g       47s 

43,         47s 

415 

New  house  Mines  &  S.   10 

43,  Feb  19 

6    Jan    4 

438  Oct 

8    May 

76I4     7612 

75lg     76 

72I2     75 

72        731,, 

7184       73'4 

13,626 

Notth   Butte.. 15 

70i2Jaa  30 

8514  Jan    2 

4084  Feb 

8984  Nov 

♦  .60      

■i=.60      

'■.60       

JmI  Srilc 

.60        .Jan'09 

Old    Clony 20 

.(iO    Jan 

CO    Jan    8 

.60    Jan 

1    J'ly 

52I2     62I2 

52        fi2 

5118     5II2 

4<i34     51 

49          5112 

2I29O 

Old  Dominion 25 

49     Feb  111 

58I4  Jan    2 

28    Jan 

6OI2  Deo 

132      I34I2 

134      13(i 

I35I2  13012 

135      1351 2 

132        138 

1,151 

Osceola 25 

123     Feb    1 

138     Feb  19 

77     Feb 

13512  Deo 

2834    29 

2878     2913 

28        28I4 

28        28 

27I2       28 

1.015 

Parrott  (Silver  &  Cop)    10 

20     Feb    ) 

SOig  Jan    2 

IOI2  Jan 

3113  Deo 

t» 1 

> 1 

-■ 1 

Lasi  Sal. 

1           Jan'09 

Phoenix  Consolidated  25 

1     J.iu   14 

1    Jan  14 

1;;  Mch 

II4  Jaa 

92        92 

92        92 

91        91 

90       90 

9OI2      90I2 

"§6 

(Julncy 25 

85     Feb    1 

99    Jan    4 

77     Feb 

100    Aug 

6         .S 

--       -         .. 

_ 

1 

Rhode    Island 25 

478  .Ian  30 

.514  Jan    5 

2     Mch 

083  Nov 

2l4       21., 

*2l4       21  •> 

♦2I4       2I2 

"2i4    ""2'l4 

"♦':i"l     '  2"ii 

200 

Santa  Fe  (Gold  &  Cop'  10 

21s  Feb    9 

278  Jan     8 

15,s  Apr 

383  Nov 

I5I2     1534 
41I2    45I4 

I5I2     16"'S 
44        451k 

I5I4     I5I2 
43        4418 

15        I5I4 
42        4278 

I4I4        15 
42I4       44 

3,072 
14,203 

Shannon 10 

1334  Feb    1 
34    Jan    5 

1, "78  Jan    4 
46I4  Feb  15 

934  Feb 
14     Apr 

19I4  Nov 

Sui'crlor 25 

3612  Nov 

ISU     1538 

I.5I2     151:; 

1518     1518 

I5I4     I5I4 

15           15 

649 

Superlor&Pitt.s  Copp.   10 

14I4  Feb    1 

1770  .Ian     2 

1413  Oct 

2018  Nov 

83        83 
15        lG3s 

84        8H1-. 
15        1534 

85        88 
I4I2     15 

82        841 0 
I2I4     14 

S             80 

12        i;',i2 

3,001 
7,313 

Tamarack 25 

72     Feb    1 
12     Feb  1<! 

8810  Feb  16 
17'<gJan  23 

56     Mch 
1213  Feb 

88     Nov 

Tiinltv 25 

2o     Aug 

.-♦13«4     14 

♦1334     I4I4 

I3I4     I3I4 

♦l.",      ]•:'•> 

26 

United   Copper 100 

1 314  Feb  1 7 

loUJan    8 

45s  Mch 

I6I2  Nov 

'3134    '3'2l4 

"3112  'zv't 

'.3114    "3T3', 

Jr.  I  SiiU 

nVi  

30   "  No'v'f'l.x 
31           3II4 

1I375 

Do      pret 101' 

Un  tcd.SlatesCoal&Oll   2o 

2384  Apr 
9     Mch 

30     Nov 

28'".] 'in'!'} 

";Vr,'Feb'i6 

31)84  Nov 

4II2     4II2 

4II2    4U2 

♦4034     411'> 

4084   4112 

4II2       4111! 

440 

U  S  Smelt  Ret  &  Mln.   50 

40    Feb    1 

4053  .Tan    7 

28     -Mch 

467s  Nov 

44I2    46 

44I2    45 

4134     44-'4 

4434   45 

45          45 

1.005 

Do      pre! 50 

44    Jan    s 

40i2Jan  12 

37    Feb 

47     Nov 

638       61 2 

♦6l4       63,q 

(•.I4       01 2 

OI4        03g 

6I4         OI4 

1.745 

Uta^i-Aoex  Mlnin? .'i 

.W|Jan     : 

084  Jan  20 

433  Sep 

7     Nov 

4112     41*4 

4138     4178 

4II4     4II2 

40ll     41 

4(ll2       401' 

1.198 

UlaU  Consolidated b 

393,  Feb    1 

4o,'i4  Jan    2 

291  j  Jan 

60     AmZ 
53     NOV 

4412     46 

44        44 

44        44I4 

4.';i3    4334 

42I4       42I4 

102 

Utah  Copper  Co 10 

4034  Feb    1 

47    Jan    4 

2H'8  May 

6I4       638 
*53j       684 
148     160 
238       2% 

6I4       6I4 
Wt       6I2 
IM     160 
8         3 

5I4       6I4 
8I4       6I4 
148      148 
278        3 

434     e 
6I4     514 

♦145      148 
284       284 

5  5 

6  5 
148        148 

284         284 

895 
1.240 

on 

'  i"iorla    25 

353  J  an    6 

6    Jan  18 

140     Feb    1 

•28s  Jan    4 

53g  Fob  1;^ 

6i2Jan     2 

162    Jan    2 

4    Jan  10 

2I2  Apr 
4I2  Jan 
115i2Jan 
.60     May 

6     Nov 

Winona  ... . 25 

(^784  Nov 

Wolverine .  25 

168     Nov 

iS < 

Wyandot    25 

3«8  Oct 

Cffie 

lore  t 

)a7't  ol  asse 

«s'ts  called 

n  1909.      ♦ 

LiKi  an  J  asU 

ed  ur.   J->. 

4   .^iW 

stoct.      c  A.3E  t  paM.      0  K 

i-stocu  div. 

h  Ex-rlffhts- 

a  Ex-dlv. 

and  rlgbfl 

Feb.  20  1909.] 
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BOSTON  STOCK  EXCH-GE 
Week  Endinoi  Feb  19 


Am  Teleo  *  Tel  coU  l;  48.1929 

Convertible  48 l--;*; 

Am  Writ  Pauer  Ist  s l &s u  lJi.< 

Ariz  Com  Cop  let  6oiiv68  11  IB 

AtcjiToucfe  S  Fe«eng48..19»o 

A(i1n8tnieut  ff48....J  Iyl9y5 

Btampea..: J'U  19'.'^? 

60-year  CODY  48 iaoo 

10-year  coiiv  5s 191 ' 

Boston  Kleci  L  con  sol  68.r.l^4 

Boston  &  L,oweU  48 19113 

Boston  •£  JSlaiue4'iia 1944 

Boston  Terminal  1st  S^as. 1947 

Bur  <fc  Mo  Kiv  ex  68 1918 

Non-exempt  Us 191s 

Sinking  luJiil  48 1910 

Butte  db  Boston  Ist  Gs 1917 

Oedar  Kap  &  Mo  B  Ist  78.191t; 

2(178-... 1909 

Oent  Vermtl8tg4s..Mayl92u 
0  B  <&  Q  Iowa  Div  Ist  63.1919 

lOwaDiT  ist  48 1919 

Debenture  5s 191t! 

Denver  Exlen  48 192.i 

Nebraska  Exlen  48 1927 

BJk  S  W8148 1921 

Illinois  DivaHaB 1949 

Joint  bonds  See  Gt  NortUern 
Ohio  JC  Ky  <fc  StK  Yds  58  .1915 
Coll  trust  reluniUng  m  481940 
OhMUdfc  Bt  Pl>ub  L>  tjs..l92i) 
Oh  M  <fc  St  P  Wis  V  'Jiv  t>8]  920 
CIllCiB  NoMicnlsi  gu  58.1931 

Cltlc  i&  W  Alicli  ?eii  OS 1921 

Ooncorcl  <fe  Mont  cons  4s..l9'^u 
Conn  &  Pass  K  Ist  g  48...  194:1 
Cons  S  S  IjCoU  trg48CU:s  1:)57 

Correui  Kiver  Ist  5s i92i 

DetGrKap<fcW  1st  4s...  1946 
Dominion  Coal  Ist  s  1  5s. .1940 

Fitcnburg  4s 1915 

4s 192-, 

JTremtElk&Mo  Vlst  0i:..193;:i 

Unstamped  1st  6s li)ii,f 

St  Nor   C  B  A  y  coU  ir  4s  1921 
Eegistered  4s iy2i 


1^ 


J-J 
M-8 
J.J 

M-S 
AG 

Nov 
M-N 
J-D 


J.J 
J.J 
A-0 
iVI-N 
J-D 
y-F 
AG 
AG 
WI.N 
F-A 
M-N 
M-S 
J-J 

J.J 
A-0 
J-J 
J-J 

M-N 
J-D 

J-D 
A-O 
J-J 
A-O 

A-0 
M.N 
M-S 
M-S 
A-O 
A-O 
J-J 
q-J 


Price 
Friday 
Feb  19 


Bid  Ask 

94  S)  Sale 

95  >4  Sale 


101 
94 
31 


101  Hi 


106 


84       86 


103     Sale 
93     , 


17 
95 
91  <« 


Sale 


9  7 's  Sale 
y7s 


Weekfs 
Hange  or 
Last  Sale 


Low 

933, 

95 
117834 
160 
IOH4 

93 

91 
102 '■J 
107H 
110 
101 
104  4 
II2I2 
104 
102 

99  "^ 
100 
117 

iim 

85>n 
11103 
100 
100 
100 

looi« 

97  la 
92 


Miqh 
94  V 

9584 
Mar'Os 
Jau  '09 
101 14 
Jan  'O'.i 
Sep  '0> 
Jan '09 
Jau  '09 
t'e0'04 
Sep  '00 
Oct  •0^ 
J  an  '03 
Oct  '07 
.'iep  '05 
Jan  '09 
J'ne'Ol 
J'ue'08 
J'ly'05 

86 
Oct  '07 
Dec'(i8 
Apr'08 
Jan  'oil 

Oct  '08 

May'07 
Jan  "09 


102^4      103 

94     Feb'O!! 

11814    11814 

126  Feb '05 
lOli-iJan'O'. 
104»8      104'8 

91  Dec'OV 
112^4  Jau '03 

17  17 

90  96 
9l>»        91i» 

91  Nov'08 
103  le  Apt '05 

96     Apr'O- 

lias's  Apr'08 

140      Apr '05 

97^8        08  »8 

!'7''8Feb'0'j 


A-, 
:iOi 
50J 


47 


Range 
Since 

January  1 


IvOW  High 
•dW  94  Hi 
92 14    95^, 


150      150 
100      IOH4 
9238    93 

102  4iO-''>-;. 
I07>«107't 


99 --J    99  S. 


81       86 


99«»100 

"92""9'2" 

102     103 
91        94 

II8I4  118^4 


101 
102 


101  ■- 
10478 


17        lB>v 
96       96 
87       91 H, 


97  >u     98  •« 
9738    97=6 


ltO>US 

BOSTON  STOCK  KXCH'GE 

Week  Ending  Feb  19 


Illinois  Steel  (leben  5s 1910 

Non-convert (leben  58. ..1913 
laFalls&Sloux  Cist  78..  1917 
Kan  C  Clin  <fc  Sur  Isl  5s...l92.'i 
Kane  Ft  S&GiiU  ext58..1911 

Kan  C  Ft  Scott  &  M  lis 1928 

Kan  O  M  &  B  gen  48 1934 

Assented  income  03 1934 

Kan  C  <fc  M  Ky<fc  Br  Ist  5sl929 
Maine  Cent  cons  1st  7s. ..1912 

Cons  Ist  4s 1912 

Mnro  Hough  <feOntl8t  68.1925 
-Mexican  Central  cons  4s. .1911 

istcous  inc3s Jan  i939 

•10.  cons  inc  3s Jan  1939 

MicliXeleplst  58 1917 

Minne  (jen  Elec  con  g  58  1929 

New  Eng  Cot  Yarn  os 1929 

New  Eng  Telepli  os 1915 

5s. 191  Li 

-New  Knglana  cons  g  5s...  1945 

boston  Term  1st  4s 1939 

N  YN  H&Hcou  (Ieb3»28l95ti 

ConvdeU6s  (ctts) 1948 

OKI  Colony  gold  4s 1924 

Ure!4  Ry  <fe  Nav  con  g4s..l94ti 

Ureg  Sli  Liine  Ist  g  6s 1922 

Repiib  Valley  1st  s  1  bs...l919 
Rutland  1st  con  gen  4 'as. 1941 

Rutland-Canadian  I8t4sl949 
Saviiiinali  Klec  Ist  cons  58. 1952 

Seattle  Elec  Ist  g  58 1930 

i'erre  Hante  Klec  1;  5s 1929 

i'orrington  1st  g  58 1918 

Union  Pac  RR&  1  gT  g  48.1947 

-0  year  oonv  4a 1927 

tJuiteci  Fruit  conv gen  08.1911 
U  S  Coal  <fe  Oil  1st  s  t  68..  1938 
U  S  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  Ry  43 1915 

Gokl4'a8 1914 

Gold  iieoenture  4s 1916 

Gold  4s 1917 

V\  esteru  Telepli  &  Tel  58.1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  Valley  Ist  7s..l90;i 


J-J 
A-O 
A-O 
A-O 
J-D 
M-N 
Wl-S 
M-S 
A-O 
A-O 
A-0 
A-O 
J-J 

J'ly 

J-J 

FA 
A-O 
A-O 
J-J 
A-O 
J-J 
J.J 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
J-J 
M-S 
Wl-N 

b'-A 
WI-S 
Nl-N 
FA 
J-J 
J-J 
J-J 


Hrice 
Jiriftau 
Feb  Vi 


Bid          A sk 
100      

lOO'-iSaJc 


95 


95  '-. 


119'd120 

93     

88     


Lq  w 
100  V, 
100  l-i 

117 

9.^34 
1 00  Si 
119'-i 

92 

89 
1031-/ 
113-'« 
101 14 
115 
1|8::!'6 

II15I4 


104 


1361^4  Sale 


103 


105  "a 


103  =8  Sale 


98'V    99 
9  3 's  Sale 


Week'f. 
Hange  or 
I.asl,  sai' 


Feb'D'.i 

IO()l-j 

Apr'O 

95  ■, 

Jan  '0',) 

1 19  \ 

Jan  '00 

89 
Jan  '119 
Nov'06 
.Sep  '06 
3'ne'08 
Jjec'O- 
Apr  '0- 
Apr'O 


1021a  Aug'04 
104  104  >8 

100  ■«  Jau  '1)7 
100  >2  Sep '08 


98'g 
135 

98^2 
1i96'4 
llOi* 
105 
10712 
102 

981a 
1051* 

0  7 

99^3 
102  I4 

1|iot;=8 

116 
130 
103"e 
96I4 

102  1.J 
9909 
9  8 '4 
98''4 
93 'a 

10  it  =8 


98^^ 

135 14 
J'ly  Ik-- 
J'ly 'Of- 
Feb '09 
Dec '08 
.^Iov'05 
Mai'O 
May'06 

105 
Apr'07 
Ni.v'oe 
Jan 'Oil 
Nov'O 
Jan  '08 
Feb'O. 

1041* 
Feb '08 

1021.2 

Dec  '08 

UCt  '08 

99I4 

93 '8 

\ui  '05 


Ui 


J,  ange 

.s  ince 

January  I 


1.010    llij, 
lt)0'4  IOOIq 
LOOI4  10014 


DOia 


95         iiO'»« 

loui^ioi 

U6I4  120 
iiO  92 
86  4    89 

1031a  100 1« 


1024,  104 1« 


9838    99  >a 
135      13514 


II918II91, 


lOSiglOSia 
10214  io23^ 


120      133 

102 14  10414 

10-2  4  ib2''.j 


974    99  "a 
93 's    937, 


Note — Buyer  pays  accrued  intereal  in  addition  to  the  purcliiise  price  tor  all  Boston  Bonds.     "  No  price  Friday ;  latest  oid  and  asKed.      \  Flat  price. 


PhiladeiDhia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Share  I'rices — iVot  I'or  Centum  I'rices 


Baturdav 
Feb  13 


Monday 
teb  15 


Q 

w 

7715 

77  S 

104 
•13 

104 14 

t 

♦23 

'a 
0 

•a3» 

1014 

H 

45I4 

451, 

s 

(A 

371a 

37  \ 

1114 

X'L^ 

201a 

•iV^i 

63 

65 

18 

18'^ 

1 

101  HzlOlii 

» 

7234 

73»t, 

M 

2 

2 

H 

eeifl 

663b 

» 

4 'J 

42 

► 

11^8 

U'b 

0 

il\ 

28  V 

66\ 

67l,B 

V 

•45 

M 

*45 

46 

t) 

6334 

54  V 

91'e 

11^3, 

29 

'.9 

Tuesday 
Feb  16 


Ti     n^ 

104  104 
I314    I3I4 

■^23  25 
•934     10 


c 
a 

H 

o 


Wednesday 
leb  J.7 


104141041a 
1314    1314 

*23       25 
•934    10 


4514 

3739 
•1114 

22I4 
»64'>8 

18 
101 

72 13 
2 

66 

42 

1134 

277. 
65i6ie 

46 

46 

64 

91^8 


46  Sj 
37^6 
113b 
23  Si 
663, 
li* 
lOlf^ 
73 

2il6 

6t>6ie 

11'6 

2816 
Sfiiiie 
46 
46 
64 
92 


Thursday 
Feb  18 


13 

•23 
■•934 


13 
26 
10 


461a 
363, 

1138 
22=8 
65 '>8 
i.^ 
101  la 
71'^, 

2 
65  3(, 
4134 
1134 
27^1 
64»4 


463, 
37  Si 
11^1 
24  ^ 
661^ 

lS'^4 

101  S. 
7234 

2 
66 
4134 
ll's 
27'8 
653. 


46        46 
533g    5334 
90^4     yl34 


tYidau 
Feb  19 


*25 
•77 


30 
78 


'104      105 
•13        I3I4 
♦23       231a 
•934    10 


46 14 
35'8 
III4 
23 14 
64 14 
18i« 
iOO^g 

71'-2 

651a 
41^1 
1134 

2714 
64  S. 

*44 

•45 
53 14 
001-4 

•29 


46 14 
37 
llSi 
2534 
66'8 
19 14 
101 
711.. 
21* 
66'. 
41'fc 
11 V 
27  5j, 
65 


46 
53  S< 
91 
30 


Sates 
0/    tile 

Week 
Shares 


170 

66 

600 


258 

9,539 

1,225 

36,293 

16,.i91 

li),624 

432 

2,033 

:i,60U 

i05 

766 

2,021 

9,055 

15,9/1. 

6 

77 

2,9u8 

10,-;4S 

100 


ACTIVE   STOCKS 

CFor  Bonds  and  Inactive 

Stoclcs  see  below  J 


Baltimore 

Con.  Qas  EL  L.  &  Pow.lOO 
Do     prel 100 

Northern  Central 50 

seaboard  (new) 100 

Do     2a  prel 100 

United  Ry  <&  Electric  60 

Pliilndelpliia 

.American  Kailways 60 

Cambria  Steel 60 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     pret  ir  ctla loo 

Lake  Superior  Corp 100 

LenigU  C  <fc  Nav  tr  ctls.  50 

behigk  Valley 50 

-Viarsileu  Co loo 

Pennsylvania  KR 50 

Plulailelp'aColPittjsO).  5o 
Philadelphia  Eiectrict-  25 
Phila  Rapid  Transit...   50 

Reading 60 

Do    Ist  prel 60 

Do    2dpiet 50 

Union  Traction  .. 50 

United  Gas  Impl 50 

Welsbach  Co 100 


Mange  Since 
Jan  1  1909 


Lowest 


32 

77 

100 

13 

24 


Jan  27 
Feb  16 
Jan  4 
Feb  i 
Jan  13 


ij34  Feb   3 


45 
35*8 
OJlO't 
16  Si 
53 
1434 
96 
71 

ll3ia 
6o'n 
411a 
lis. 
24 '6 
64  Si 
45 
4538 
.il 
90I4 
29 


Jan    4 

Feb  19 
Jan  2ii 
Jan  5 
Jan  5 
Jau  5 
Jan  5 
tvb  5 
Jan  19 
Feb  1 
KeulO 
Jan  9 
Jau  5 
Feb  19 
Jau  6 
Feb  8 
Jau  5 
Feb  19 
Febi5 


Miglusi 


35  Jan  26 
85  J  an  6 
111  Jan  It. 
15  Jan  4 
25  Si  Jan  6 
10<aJan    4 


4634 

39^^ 
11 '.J 
2534 
66 's 
1914 
lOJ 
76', 
2l8 

67 
43 
12 
28  Si 
72  ^ 
46 
47I4 
54  ■'4 
94  Si 
'<:9 


Feb  18 
Jau  Y 
b'ebl,-. 
Feb.:> 

feu  19 
Feb  19 
J  an  2  1 
Jan  y 
Jan  12 
Jan  4 
.1  an  2 
Jan  21 
Jan  26 
Jan  4 
Jan  2 
J  an  2 
Jan  2v 
neb  6 
Febl 


Hange  tor  FTevious 

year f 1908 J 


Loioest 


20 
65 
80 
4 
10 
10 


Jau 
Mar 
Jan 
Feb 
Eeb 
Jan 


4234  Mai 
26^8  Feb 

81a  Jan 

31^  Jan 
19 '8  Jau 

3»8  Feb 
78I4  Jan 
62*8  Feb 

i^xe  Jau 
54»i8  Jan 
34  S2  -Mai 

6  la  b'eb 
dl2i8J'ue 
463x9  Feb 
39  Jan 
37  Si  Jan 
z44Si  J'nt 
73i«  Jau 
25     J'ue 


Highest 


30  Dee 
8 IS.  Deo 
102  Deo 
15  Deo 
26  Deo 
12     Not 


46>aNoT 
40  Si  Deo 
1 1 14  Deo 
1935  Deo 
59>aDeo 
17  Deo 
9733  Deo 
7634  Deo 
2  'g  Apr 
66ii«  Deo 
4434  Deo 
1238  Not 
25  Si  Deo 
TliijaDeo 
45  Si  Deo 
4HS2Deo 
56I4  Apr 
9434  Deo 
28     Not 


PHll^DKI.l'iilA 


Inactive  StocUs 

AUegbeny  Val  pret 5(1 

American  Cement 50 

Amer   Pipe  MIg loo 

BeU  Telephone  (Pa).  100 

Cambria  Iron oo 

Central  Coal  &  Coke.  100 
Consol  Trac  o£  NJ...100 
Diamond  Slate  steel..  10 

Prelerred 10 

Ea«ton  Con  Electric  6.50 
Elec  Storage  batt loo 

Preferred 100 

«  Wayne  &WV 100 

6^ermantown  Pass 50 

IndianapoBs  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ot  N  A..  10 
Inter  Sm  Pow  &  Chera.  50 
Keystone  Telepione  ..50 

treterred 50 

KeystoneW  atcli  Case.  1 0  0 

Lit  Brothers 10 

LiitUe  Schuylkill 50 

BdUnehiiJ  &  Schuyl  H..50 
N  Haven  Iron  <fc  Steel. 5 

Northern  Central 50 

North  Pennsylvania.. 50 

Pennsylvania  salt 50 

Pennsylvania  s. eel. .100 

Preferred 100 

Pliila  Co  (Pitts)  pref...50 
Phil  German  <fe  Norris.eo 

Phila  Traction 50 

Bail-ways  General 10 

Snaqueh  Iron  &  Steel. .5 
Tidewater  steel 10 

Preferred 10 

Tonopah  Mining  of  Nevl 

0nionTr  of  Ind loo 

United  N  J  RR  &  C.  100 
Unit  Trac  Pitts  pref.. 50 
Warwick  Ircai<klMeel.lO 
Weat  Jersey  &  °' — yilf" 
Westmoreland  ''it,  ^  Bu 
Wilkes  Gas  A:  Eleoi»10»,) 


Bid     Ask 


40 


lulia 
46 


74 


46Si 


213, 


12«8 
36 


153^ 


109 


43 


93 
8 


6i4 


41 


10214 


47 


22 


13 
37 


I6I4 


110 


431a 
9  3'"^ 


61a 


81* 
95  H 


PUU^l>liL.FHlA 


HowAh 

Prices  are  all"  and 
interest." 
Al  Val  E  exl  (8  1910  A-O 
Alt&LVElec  4  S2S'33.F-A 
.\iu  Kys conv  58  1911. J-D 
Atl  City  1st  58  g  '19.M-N 
Berg&  EBrw  1st  6s'21  J-J 
Betlile  Steel  6s  1998. Q-F 
Choc<teMol8t5s  1949  J-J 
Chok&G  gen  5s '19  J-J 
Col  St  Ry  1st  con  5s  1932 
ConTiacof  N  J  Ist  5s. '33 
E  <fc  A  let  M  6s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctf  s 
Eq  II  Gas-L  Ist  g  68  1928 
Indianapolis  Ry  48.1933 
Interstate  48  1943  ..F-A 
L,eliighNav  4ia8  '14.Q-J 

BRs  4s  g 1914. y-F 

Gen  M  4SiS  g.l924.Q-F 
Leh  V  C  1st  58  g  "33. .J-J 
l,eh  V ext  48  Ist  1948.  J-D 

2d  7s  1910 M-S 

Consol  6a  1923 J-D 

Annuity  63 J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Tran  con  48 '35 J-D 
New  Con  Gas  5s  1948  J  -D 
Newark  Pass  con  5s  1930 
NYPh<fcNol8t4s'39J-J 
Income  48  1939. ..M.N 
NoOhioTrac  con5s'19.J-J 
Penn  gen  6s  r  1910..  Var 
Consol  5s  r  1919...  Var 
Penn  <&  Md  Steel  con  6s. 
Pa  &  NY  Can  5s  '39. A-O 

Con  48  1939 A-O 

Penu  Steel  Ist  58  '17  M-N 
People's  Trtr certs 43  '43 
P  Co  Istcfc  col  tr  5s'49  M-S 
Con&  col  tr  58  1951M-N 
Phil  Elec  gold  trust  ctfs. 

lYust  certifs  4s 

P  <fc  E  gen  M  5  g  '20.  A-i; 
G«n  M  48  g  1920..A<fcO 


Bid 

Ask 

102 

114 

1053, 

10614 

93  s, 

44 

45 

IIOI4 

1071a 

118-', 

ofia 

100  S, 



■97 14 
101 14 

7438 

104Si 
97  Si 

"74'i 

I'tllbADlil.eiiiA 


Ph  &  Read  2d  63  '33.A-U 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47. A-O 
Terminal  5s  g  1941. y-F 
P  W  <fc  B  col  tr  4s  '21.J-J 
Portland  Ry  1st  as  lii30. 
Roch  Ry<&  Lcou5s'54J-J 
Spanish  Am  Ir  6s  '27  J-J 
U  Trac  lud  gen  58'19.J-J 
Uu  Rys  Tr  ctfs  48'49J<fi;J 
United  Rys  Inv  IstcoUtr 

Sf  5s  1926 M-N 

U  Trac  Pit  gen  68  '97  J-J 
Welsbach  s  f  5s  1930. J.D 
Wlks-B  G&E  con58'55J-J 

iJAi/rii>imiii 

Inactive  Stocks 

Ala  Cons  Coal&  Iron.l00 
Prel 100 

Atlanta  &  Charlotte.. loo 
Atlan  Coast  It  (Conn)ioo 

Canton  Co 100 

Cons  Cot  Duck  Corp... 50 

Preferred 50 

Georgia  Soa<&  Fla...lOO 

l8t  prof 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

Prices  are  all  "  and 

interest." 

Anacostia<fe  Pot  6s 

Atl  &  Ch  ext  4  SiS  '10. J.J 
Atlan  C  L.  KR4si952M-S 
Atl  Coast  L(Ct)ctf  s  6s  J-D 

Ctfs  ot  indebt  4s J-J 

5-20  yr  43  1925 J-J 

BaltCPasslst58'llM-N 
Bait  Fundg  58.1916  M-N 

Exchange  3ia8  1930  J-J 
Bait <&Pl3t68m I'll  A-O 
Bait  Trac  Ist  58.. '29  MN 

No  Bait  Dlv  58  1942  J-D 
Cent'l  Ry  con5sl932  M-N 

Extifc  Imp  58.1932  M-S 
Chas  City  By  Ist  6s  '23  J  J 


Bid      Ask 


ibS'e 

120 

ibo'i-i 

98"^ 
■77" 

ibl", 
80 

81  Si 

81'6 

■99" 

79 

70 


260 

280 

90 

93 

534 

• 

221.^ 

24 

■^0 

30 

90 

95 

63 

70 

10334 

100 

96»8 
107'.^ 

84 

88 
101 
107'.. 
101  Si 
103 
110 
111 
110 
110 
1041a 


SO 


IO4I4 


97  s 

IOSI4 

85 

90 

101  \ 
108 

102  iv 


HAI/I'LHOKK 


Chas  Ry  G  &  El  5s  '99  M-S 
Chart  C  cfc  A  ext  5s. '09  J  -J 

2d  7s 1910  A-O 

City  &  Sub  Ist  53. .'22  J-D 
City  cfc  SubtWas)l3t5s'48 
Coal  <ii  1  Ry  ist  5s'20F-A 
CoUtGruv  1st  63. 1916  J-J 
Consul  Gas  6a. ..1910  J-D 

5s ...1939  J-D 

Gaite  Ala  latcou  5s  '45J-J 
GaCar&N  1  at  5s  g '29  J-J 
Georgia  P  1st  68. ..'22  J-J 
GaSo  &  Fla  1st  us  1945J-J 
G-B-3  Brew  3-4s  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  Ist  5s  '28A-0 
LakeR  El  lat  gu58'42M-S 
Macon  Ry&Ltfstos'oo  J-J 
MempiiLs  bt  Ist  6s'45  J-J 
Met.SC(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 
Npt  N&O  P  Ist  5s'38  M-N 
General  58-... 1941  M-S 
Nortolk  St  1st  5s '44. .J-J 
North  Cent4S28 1925  A-O 
series  A  5s  1926. ...J -J 

Series  B  53  1926 J-J 

Pitt  Un  Trac  63  1997 .J-J 
Poto  Val  1st  58  1941.. J  J 
Sav  Ela<i!We8l5s'34  A-O 
Seaboard  A  L  4s  1950  A-O 
.Seab  &  Roan  58  1926.  J-J 
South  Bouud  1st  6s. .A-O 
U  El  L&P  Ist4ia8'29  M-N 
Uu  RvJ,;  El  1st  4s '49  M-S 

Income  4s  1949 J-D 

Funiting  6s  1936. ..J-D 

VaMid2d8er  68 '11. M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-5a  1921. M-S 

5lh  series  58  1926. M.S 

Va  (State)  38  new'32.J-J 

Fund  debt  2-3S1991.JJ 

West  N  C  COB  6s  1914  J-J 

WesVa  C&P  1st  6g'll  J-J 

WU  <fc  Weld  68..  1935. J-J 


Bia     Ask 


85 
111 
105 
109 
105 
100 
110 
102 
111 
103 
105 
1151a 
109 

42 14 

10 
102  S2 
112 


96 

111 
771a 


105 
105 
112S2 

112  Si 
108 
105 

113  i-j 
65 14 

108 

103 
94 
8684 
6114 
78I4 

106 

105 

106 

108 
90 
90 

108 

10234 

1137, 


87 1« 
112 


10913 
10a>s 


113 
102 1« 
lliSj 
103  •« 

loa 


109  \( 
43 
14 


96 
112 

77'* 
100 
100 


116 
116 
112 
110 
114 
66  % 


106 
94  >9 
86>« 
oil* 
7914 


110 

103     , 
114"^ 


*Bid  andasked;  nosaloaenthUday.   U  Ex-righta.    a$7.60paid.    t$12i4paid.   t$13S>pald.   iS35oaid.    aBeceipts.    6$25pa.jd.  c$30pald.  d^i42iap»l(l. 
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Volume  of  Business  at  Stock  Exchans^es 


TRANSACTIONS    AT 
JJAiLY. 


-HE    NEW    YORK    STOCK    EXCHANGE 
VVrCEKLY    AND    YEARLY. 


iVeeJc  mdinj 
Feb    19  1UU9. 


Saturday    .. 

Monday    

Tuesday 

Wednesday 
Thursday... 
Friday 


Total 


&tock. . 


Shares. 


585,794 
4(i9,.i8S 
340,(325 
829,0:i(i 
709,843 


2,934,(!S(; 


Par  value. 


Rallrond, 

&c., 

lioruis- 


.?55,()S2,fi50 
43,873,800 
32.334,500 
77,287,350 
(17 ,079,300 


HOLIDAY 

86,308,000 
5,401,500 
5, 260, 000 
4, 316, .500 
4, 6 19,. 500 


5275,657,600!   .$25,911,500 


Stale 
bonds 


8234,500 

391.000 

170,000 

91,500 

130,500 

$1,026,500 


Bonds, 


Sale:  at 

New  York  Stock 

Jixclianrje 


BtooV.E — No.  shares 

Pa     value 

Bank  shares,  par 

hands. 
Government  bonds.. 

State  bonds 

RR.  and  niise.  bonds. 

Total  bonds 


Week  ending  Feb.  19. 


1909. 


2,934,686 
5275,657,000 


SI, 026, 500 
25,911,500 


826,938,000 


1908. 


2,801,475 
5242,057,000 


$18,000 
9,496,500 
9,515,000 


$19,029,500 


Jan-  1  to  Feb.  19. 


1909. 


24,326,797 

?2, 269, 744, 800 

$9,500 

S119,000 

7,025,100 

213,512,000 


1908. 


24,814,119 

$2,089,302,500 

820,000 

$97,000 

16,936,000 

117,057,400 


1*220,056.100        8134.090,400 


DAILY  TRANSACTIONS  AT  THE  BOSTON   AND   PHILADELPHIA 
EXCHANGES. 


Week  endtnq 
Feb.  19   1909. 


Saturday 

Monday 

Tuesday 

Wednesday . 
Thursday  .. 
Friday 


Total 


Boston. 


Listed 
shares. 


42,976 
32,800 
37,234 
33,595 
32.745 

179,349 


Vnlistea 
-hares. 


24,793 
18,007 
28,194 
30,629 
30,157 


131,780 


Bond 
sales. 


...HOLI 

S380,000 
205,000 
197,000 
281,500 
101,000 


FhUadelj)hla. 


Listed       Unlisted 
■  hares         shnres 


DAY 


I 


36,1551         8,428 

11  OLIDAY 

35.6361  4,614 
28,302  20,370 
31,544!       18,729 


Bond 
sales. 


§143,300 


156,740 
74.900 
52,400 


81,164,5001     131,637)       52,1471     .?427,340 


Outside  Securities 


A  weekiv  review  oT  the  Outside  Maricet  iitU  be  round  on  a  vrecea^nn  rraoo 


Street  Railways 

New  York  CUv 

BleeckSt  &Fui  Fstk.iou 

«  Ist  mtg-e  4s  1U50-J-J 

eB'y  &  7th  Ave  stk..lUO 

e  2d  mtg-e  5s  1914. .J-J 

Con  5s  1943  .SeeStocU 

B'way  Surf  1st  53  gu  1924 

«Cent'l  Ctosst'n  stk..lOO 

e  Istmtsre  6s  1922. M-N 

e  Cen  Pk  N  &  K  R  stk  100 

•  Chr't'r  &  10th  St  stk  100 
Col  &  9thAve5sSeeStoc 
Dry  D  R  B  &  B — 

«  1st  eold  5s  19S2..J-D 

•  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

•  Scrip  6s  1914 F-A 

e  42d  &  Gr  St  F'y  stk. 100 
42d  St  M  &  St  N  Ave. 100 

e  1st  mtire  6s  1910. M-S 

2d  income  6s  1915. J-J 

Inter-Met — See  Stk  Exch 

Lex  Av  *PavF  r>s5e«Stk 

Metropol  St  Hy — See  Stk 

Ninth  Avenue  stock. .100 

Second  Avenue  stock. 100 

e  1st  mtg-e  5s  1909. M-N 

Consol  5s  1948 F-A 

•  Sixth  Avenue  stock.loo 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919. ..A-d 
Third  Avenue — See  Storl. 

Tarry  W  P  &  M  5s  1928 

YkersStRR5s  1946  A-O 
2«th  &  29th  Sts  1st  5s  06 
«  Twenty-Third  St  stk  100 
Union  Ry  1st  5s  1942  F-A 

Westchest  istss  '43  J-J 
Brookli/n 
Atlan  Ave  5s  1909. ..A-O 

Con  5s  gr  1931 A-O 

B  B  &  WE  5s  1933. .A-O 
Brooklyn  City  stock 10 

Con  5s — See  Stk  Exch 
Bku  Hgts  iBt  58  1941  A-O 
Bkln  Q  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran — See  Stk 
«  Coney  Isl  &  Bklyn. .100 

1st  cons  g  4s  1948 J-J 

Brk  C  &  N  5s  1939.J-J 
Or'pt&LorSt  1st  Os.M&N 
Kings  0  El  4s — See  Stock 
Nassau  Elec  pref 100 

58  1944 A-O 

1st  48  1951 — See  Stock 
N  W'bgr&Flat  iBt  ex  4  Hs 
Stclnway  Ist  6s  1922- J- J 

Slher  Cities 
Buffalo  Street  Ry — 

l8t  consol  5s  1931.. F-A 

Deb  68  1917 A-O 

Columbus  (O)  St  Ry-100 

Preferred   1(W 

Colum  Ry  con  5s — SeePh: 

Crosst'wn  1st  5s  '33  J-D 
•Conn  Ry  &  Ltffcoin.lOO 

ePreferred 100 

Grand  Rapids  Ry 100 

Prelerred   100 

eLoulsv  St  58  1930. . J  &J 
Lynn  &  Bos  1  et  58  '24  J-  D 

•  New  on  Rys  &  Lgt-lOO 

«  Preferred luo 

Gen  Mf4^8  35  See  t 

North  Chlo  Street  See  Ch 

Pub  Senr  Corp  of  N  J. 100 

Tr  ctfs  2  %  to  6  %perpet 

CoU  5s  e  notes  09.M-N 

North  Jersey  St  Ry  100 

1st  4s  1948 M-N 

Cons  Tract  of  N  J..  100 

1st  5s  1933 J-D 

New'kPasRy  5s  '30  J-J 
Rapid  Tran  St  Ry.lOO 

l3t  OS  1821 A-O 


Bia 

Ask 

14 

20 

/    t.b 

75 

130 

154 

/lOO 

103 

Kxc 

list 

599 

104 

120 

/  9j 

no 

30 

60 

70 

90 

Exc 

list 

/  90 

90 

,■  46 

.•^5 

230 

28) 

;  95 

100 

200 

250 

30 



S95 

99 

/  b.i 

60 

ange 

list 

Exc 

list 

Exo 

list 

160 

190 

25 

5.) 

,■  9.^ 

100 

§81 

82 

120 

130 

§60 

85 

§80 

90 

i<;ic 

list 

/  70 

90 

/  79 

86 

/  28 

.. 

200 

250 

S94 

99 

§70 

SO 

iion 

101 

>97 

100 

95 

100 

lao 

194 

Kxc 

list 

§   95 

100 

Exc 

list 

Exc 

list 

85 

100 

1   78 

82 

»  93 

100 

.... 

---. 

Exc 

list 

.... 

*  —  -  - 

§    95 

Exc 

list 

»  92 

97 

§107 

112 

§106 

108 

§106 

107l£ 

9(5 

98 

104 

106 

la  list 

5100 

104 

74 

77 

8212 

871; 

58 

60 

78 

s83 

5108 

1081 2 

§104 

106 

17% 

173., 

4284 

-_.- 

tkEi 

Ust 

Icago 
97 

list 

99 

§78 

79 

§10  Dig 

iou3a 

35 

40 

§76 

77l!> 

73I2 

7o 

§10£l2 

IO6I2 

§108 

110 

240 

§106 



Street  R.-iiiway? 

Pub  Serv  Corp  N  J  (Con) 

J  C  Hob  <Sj  l^aterson  — 

4s  K   1949.., M-N 

So  J  Gas  ElJtXrac-lOO 

Gu  tr  .5s  1953. ..M-S' 

No  Hud  Co  Hy6s'14  J-J 

5s  1928 J-J 

Ext  5s  1924 Al-N 

Pat  City  cou  Oe  '31. J-D 
2d  68.. 1914  opt  A-U 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.AI&S 
Irent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctis 100 

e  Preferred  100 

Gen  4s  1934... Sfe  Stock 
UnltRys  San  Fran  See  Stk 

Wash  Ry  tc  El  Co 100 

Preferred   100 

4s    1951 J-D 

Cias  Securities 

New  Vurk 

Cent  UnGas  5s  e  '27.J&J 

Con  Gas  (N   Y) — See  .stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consul  OS  1948. .J-J 
N  Y  &ERGas  1st  5s'44  J-J 

Consol  .53  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927-.M-N 
e  Standard  Gas  com. .100 

e  Preferred loo 

1st  58  1»30 M-N 

Other  VUies 
Am  Gas   &  Elec,  com. 50 

Preferred 50 

Anier  Elgin  tx  Iract-lOJ 

Prelerred    100 

Col  tr  K  6"',)  nuies.A-i  1 

Bay  State  Gas 5o 

Blngh'fn  (N  Y)  Gas  Wks 

1st  g  5s  1938 A&O 

Brooklyn  Union  Gas  deh 

<6s  1909   See  Stk  Excii 
BuHalo  City  Gas  stocklOO 

iSt  5s  1947 — See  Stock 
Con  Gas  of  N  J  Ss  3C_J-J 
Consumers'  L  11  &  Pow — 

5s    1938 J-D 

Denver  Gas  &  E  ec 100 

Gen  g  58  1949  op-M-N 
Elizabeth  Gas  Lt  Co..  100 
Essex  &  Hudson  Gas. 100 
Gas  &  El  Bergen  Co..  100 
e  Gr  Rap  G  Ist  58  15. F-A 

Hudson  Co  Gas loo 

Indiana  Lighting  Co 

4s  1958  op F-A 

Indianapolis    Gas 50 

Ist  g  5a  1952 A-O 

Jackson  Gas  5s  g  '37.  A-O 
e  Laclede   Gas 100 

c  Preferred 100 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1044. .Q-J 
Newark  Consol  Gas..l0ii 

e  Con  g  5b  1948 J-L 

No  Hudson  L  H  &  Pow — 

5s   193S A-C 

Pat  &  Pas  Ga8&  Elec. 100 

eCon  g  5s  1949 A\  t 

St  Joseph  Gas  5s  1937.J-J 

'lelegr  &    lelcphone 
eAmerTeleg  &  Cable. 100 
eCentral  &  So  Amer._loo 
Comm'l  Un  Tel  (NY)    25 
Kmp  &  Bay  Stat«  Tel  100 

Franklin ...100 

«Gold  &  Stock  Teleg  .100 
eN  Y  &  N  J  Teleph  ...100 
eNorthwest«m  Teleg.. 50 

Pacific  &  At  antic 25 

Southern  &  Atlan  tic.  25 


§74 

US 

59/1" 
§106 
U06 
>  99 
§118 
§100 
lcai;o 
§102 

§98 

23'2 

GO    ; 
l-.x<; 
Exc 

41 

90I2 
/  88 


§99 

EXJ 
120 

j   981- 
J 104 

§95 
35 

§95 

a 

n  60 

§100 
*2;', 

*41l2 
132 

10034 

129 

d      114 


list 

6 
Exc 
§93 

§102 

lOll- 

§   91 

276 

126 

61 

/lOO 

116 

20 

§63 

20 

§75 

§91 

90 


§130 

'.»3 
§106 

j98 

83 

§103 

§90 

75 

100 

110 

60 

40 

105 

1141; 

106 

53 

90 


Asli 


75 
VM 

981- 
107 
108 
101 


Ust 
105 
H2 

24 

67 
list 
list 

42 

9ll2 

88S4 


lOOIo 

Ust 

130 

100 
107 
105 

40 
100 

80 

90 
lOS 

25 

43 
I33I2 
IOII2 

'16"XB 


8 

Ust 
97 


103 
93 

r2'8"' 

63 
102 
117 
22 
66 
36 
90 
96 
93 
95 

l¥2" 

94 

107 


87 

'y'5" 

80 

109 

120 

70 

48 

U2 

1151 

114 

05 

96 


Electric  Comonnie- 
Chlcago  Edison  Co  See  Cii 
e  Kings  Co  El  L&PCo  loo 
Narragan(Prov>  El  Co.oU 
.XY&O  El  L  &PowCu-10i 

Preferred    ..        100 

United  Elec  of  N  J luu 

1st  "   4s    1949. ....J-D 

Ferry  Companies 
Brooklyn  Ferry  stock  100 

B  &  NY  1st  6s  1911JJ 
N  Y  &  E  R  Ferry  stk.  100 

1st   5s   1922 .\t-N 

-N  Y  &  Hob  5s  May  46  J-1) 

Hob  Fy  1st  .5s  1946M-N 

-N  Y  &  N  J  5s  1946 J-.l 

loth  &  23d  Sts  Ferry. lliii 

1st  intge  5s  1919. .J-D 
?Union  Ferrv  stock,   loo 

elst  5s  1920 M-N 

Short-Term  Notes 

Am  C\z  ser  A  48  '11. .M-S 
Ser  B  4s  Mch  15  '12M  & 
Anier  Light  &  Tr  6s — See 
Am  Tel  &  Tel  g  5s  10  J-J 
Atlan  Coast  L  58  '10_M-.s 
Bait  &  Ohio  r;s  190y.rtl-S 
Ciies  &  Ohio  6s  Jlvl  'lOJ-.l 
Ciilc  &  Alton  5s  191.':. J-J 
Chic  K  1  &  Pac  Os  "09  A-O 
Cln  Ham&D4;/53  '08  M-S 
C  C  C  &  St  L  5s.  June  11 
Erie  6s,  Apr  8  1911. .A-O 
luterb  RTgGs  1911  M-N 

5s  Mch  1910 M-S 

K  C  Ry  &l>ight63'12M-S 
Kan  C  So  g  5s  Apr  '12. J-J 
Lack  Steel  g  5s  1909.M-S 

5s  g   1910 M-S 

New  1-yr  5s  M.h  1  '10 
Lake  Sh  6;  M  So  5s'10  F  A 
Lou  &  Nash  g  5s  '10. M-S 
Mcx  Cen,  OS  .July  1  loL 

Mich  Cent  5s  1910 F-A 

Minn  &  St  L  g  5s  11. P- A 
.Vllssouri  Pacific — 

OS  Febl O'lO  conv  op  F-A 
NatofMex  5se-xtto'09  A-O 

N  Y  Cent  5s  1910 F-A 

NYC  Lines  Eqp  Dm '10-1:7 
N  Y  N  H  &  H  5s  'lO-'l- 
Norf  &  West  5s  1910M-N 
Pa  RR  5s  Mch  15  10  M-S 
Pdblic  Serv. CO  Corp  5s — 
StLMS'east  4^3  '08.J-D 
South'n  coll  tr  5s  '09. A-O 
South  Ry  g  6s  1910. .J--A 
Southcru  Ry  o.s  l:»ll.;H--\ 
Tidewater  6s,  1913.  guar 
U  S  Rubber  g  5s  •09..VI-& 
Wabash  5s.  May  10  1909 
Westlugh   El&.M   6s  1010 

Railroad 

Chic  Peo  &  St  L  prijl.loo 

Deposited  stock 

Undeposlted  stock 

Prior  lieu  g4  Hs'30M  &^ 
Con  nitg  g  5s  1930. J  &j 
Income  5s.  July  1930.. 

Chic  Subway loo 

Ft  W  &  Den  Cy  std..lOu 

Nat  Rys  of  Mexico — 
Pri  lien4Hs'57  (wl)j-J 
Gen  M  481967  cvvl)  A-Li 

North'n  Securities  Stubs. 

Pitts  Bess  &,  L  E 50 

Preferred   ., 50 

eRallroad  Securities  Co — 
111  C  stk  tr  cfa  ser  A  '52 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  prei'-Ses  Bait 

Seaboard  Air  Line — 
Coll  5s  est  May    11  M-S 

Union  PucllJc  <ls     ,See  Stk 

Industrial  and  Miscoi 
Adams  Exp  r.  4s  1947J-1 

Aljmeek    Mining 25' 

Alliance  Realty 100 

Allls-Chalniers  Co  1st  inis 

8  )  5s  1936 — See  Stock 

American  Book loO 

American    Brass ..100 

American  Chicle  com. 100 

Preferred    100 

Am  Graphophono  com  100 

Preferred     100 

iVnier  Hardware loo 

AmMaltlug  68  1914. .J-D 
Amer  Press  Assoc'n,.100 
Am  Soda  Fount  com.lOO 

1st  preferred loo 

2d    preferred.... 100 

cAm  St  Foundnew 100 

63  lii35 A&O 

Deb  43  1923 F&A 

Amerjcan   Surety 50 

American  Thread  pref.  .5 
Am  Tobacco  Co  com. 100 
AraerTypefders  com.l  00 

Preferred    lOo 

Amer  Writing  Paper. 100 

Preferred    100 

lets  f  g5s  19  op'09.J-J 
AtlGt  &WInd  SS  Lines  100 

Pi-eferred 100 

Col  tr  g  5s  1959  ...J-J 
Barney  &  Smith  Car. 100 

Preferred 100 

Bethl  m  Steel  Corp — SeeS 
Bliss  Company  com..  50 

Preferred    ..50 

Bond  &  Mtge  Guar. ..100 
Borden's  Cond  Milk. .100 

Preferred    -100 

British  Col  Copper 
Butte  Coalition  Mining  15 
Casein  Co  of  Am  com.  100 

Preferred    100 

Casualty  Co  of  Amer. loo 

Celluloid  Co 100 

Cent  Fireworks  com. .100 

Preferred    100 

Central  Foundry 100 

Preferred 100 

Deb  6s  1919  op  '01  AV-.\ 

Century  Realty 100 

Chesebrougli  Ml'g  Co. 100 

City  Investing  Co loo 

eClaflln  (H  B),  com. .100 

elst  preferrea loO 

eZd  preferred 100 


Bid 
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icag  > 
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70 

<94 
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§106 
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§90 
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25 

§92 



!''838 

987s 

§9718 

■JA'S 

G,i^ 

S  c 

§101-55 

10134 

ilOUg 

1011? 

§100 

IOOI1 

»102i, 

1031s 

§10014 

101 

JlOOlg 

101 

65 

76 

JlOUj 

1015s 

§1033,^ 

1037R 

§100'? 
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ilOO 

1001'. 
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IOOI4 

§981'' 

§ 

♦  HlUs 

99I4 
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IOOI4 
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§10114 
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jiOOig 
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jlOO 
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<97l2 

98 

§9978 

lOOls 

S 10278 

IO3I4 

i)00 

100  ■• 

§100 

100% 

U007s 

IOII4 

!■> 

u-. 

1.1 

11.. 

/  «7 

95 

/  48 

65 

/.... 
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25 

26 

97I2 



!92 

93 

i    83 

85 

10.) 

125 

*35 

37 

♦60 

65 

90 


Exc 

/  96 

Exch 


(,9334 

liio 

no 

Exch 

145 

II2I2 
1I88 
98 


127 
§100 

92l! 


30 

§  06 

§60 

200 

•  4 

334 

37 

94 

134 

15 

§82 

5: 

17 

6J 


tkEx 

lis 

120 

376 

128 

105 

*7 

*22l4 

2I4 

f.O 

120 

127 

7 

60 

3 

17 

§   74 


S3 


list 

96I4 

list 


9.5I4 
165 
114 

llsl 
150 

lo'i" 

102 

25 

45 

130 

106 

100 

I4 

15 
2 

37 
100 

64 


340 
4) 
98 

234 
17 
83 

61; 
20 
63 
60 

no 
list 

123 
122 
380 
133 
107 

7I4 
2234 

3 
70 
130 
130 
8I2 
70 
334 
181- 
/o 


60 

100 
91 
92 


65 
105 
95 
97I2 


Inciustrn     -inf,    ''..see 
Col  &  Hock  Coal&I  pf  10 

1st  ir  5s  1917 J-" 

Col  tr  6s  Oct  1956. .J-' 
Consol  Car  Heaun-'..lo 
cons  Hy  Lgt<S:iterrlg-)Oi. 
Consol  l!ul)!)er  Tire._10U 

Prelerred    lou 

Debenture  4s  1051  A&O 
Cons  Sicamshlp  Lines  loo 

Coll  tr  4s  1957  rctsj<5c.i 
Corn  Prod  Ref  See  Stocic 
(Crucible    hteel 100 

fPreferred I.lloo 

Ci  rnberlaiul  Elv  Copper. 5 
Diamond  Match  Co-lOO 

Dominion  Copper 10 

Douglas   Copper..  .h 

Lcon'y  Lt  &  P  (Joliet.  Ill) 

Ist  M  s  1  g  r,s  1956. J-D 
Electric    Boat 100 

Preferred    . lOU 

Electrc   Vehicle Zloo 

Preferred    100 

l-;mDire  Steel 100 

Prefi'iTcd    100 

cFederal  Sugar  of  N  Y  See 
eCeneral  Cbemical 100 

ePreferred 100 

UoidUela  Ciiusoi  iviiues-lO 

Gold  Hill  Copper 1 

Greene  Cananea 20 

GuEgenhe'in  hxplor'n  luu 
eliackensack  Water  Co 

Kef  g  4s  '52  op   12. .J-J 

Hall  Signal  Co lOu 

Havana  Tobacco  Co luo 

PrefeiTed lou 

1st  g  6s  June  1  22-J-li 
ilecker-Jones-Jeweh    Mil. 

1st  6s  1922 M-.'- 

Her'g-Hall-Mar,  new.lOL 
tloboken  Land  &  Imploo 

cos  1910 M-N 

Houston    OU 101' 

Preferred    lOi 

Hudson  Realty loi 

!-lngersoIl-Raud  com.lOo 

ePrelerred    loo 

Inlernat'l  Bank'g  Co. 10) 
Int'nl  Mer  Alar   See  Stk 
Intemat'l    Nickel 100 

Preferred    100 

Is:  n  5s  1932 A&O 

International    Salt 10- 

1st  g  5s.  1951 A-C 

Intemat'l  Silver lOu 

Preferred    lOu 

1st  6s  194S J-0 

Lackawanna   Steel 100 

Lanston     Monotype 20 

Lawyers'  Mtge  Co 100 

sLch  &  VVUkes-B  Coal  oU 
Lord  &  Taylor loo 

Preferred    loo 

eLorlllard   (P)     pref luo 

Madison  Sq  Garden. .luu 

2d  6s  1919 M-N 

eManhat  Beach  Co luo 

Manhattan  'Transit 20 

Mitchell    Mining lu 

Monongahela  H  Coal. .50 

Pleferred    50 

Mortgage  Bond  Co 100 

,\'at  Bank  of  Cuba lOo 

National  Surety lOo 

Nevada  Cons'd  Copper. 6 
Nev-UtaU  Mln  &  Sm..lo 

tNcw  Central  Coal 20 

N  Y  Air  Brake  6s  See  Stck 
N  Y  Biscuit  6s  1911. M-S 
eNew  York  Dock 100 

ePreferred lOU 

N  Y  lUtge  &  Security. lUu 

.N  Y  'Transportation 2U 

.ijlles- Bern-Pond  com. 100 

Nlplssing    Mines 5 

eUntarlo  Sllvei lOu 

Otis  Elevator  com luu 

Prelerred    luu 

Pittsburgh  Brewing .50 

Prelerred    5u 

Pittsburgh  Coal. See  Stii 
Pope  iufgCocomCiiew)100 

Prclerreo  (new;.. 100 

Pratt  &  VVliitn  pref.. lou 
Realty  Assoc  (Bklyn)  luu 
Royal  Bak  Powd  com  luo 

Prelerred luo 

Safety  Car  Heat  &  Lt.lOO 

Seneca  Mining 25 

Singer  Mfg  Co loo 

Standard    Cordage 100 

1st  M.  g  5s  '31  red. A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  comlOv 

Prelerred    _. . lou 

Standard  Milling  Co. .100 

Preferred    100 

1st   5s   1930 M-N 

Standard  Oil  of  N  J..I00 
Swift  &  Co-See  Bost  Stk 

1st  58  1910-1914 J-a 

eTexas&  Pad  lie  Coal-lOu 
Title  Ins  Co  of  N  Y...10U 
Touopah  Mln  (Nevada).  1 
Trenton  Potteries  com lOu 

Prelerred,   new lOU 

'Trow  Directory lOu 

Union  Typewriter  comlOO 

1st  preferred lOo 

2d  preferred . lOu 

United  Bk  Note  Corp..5u 

Preferred    ...5u 

eUnlted  Cigar  Mfg.pf.lOu 
United   Copper 100 

Preferred    _. ..100 

U  S  Casualty.. lOo 

U  S  Envelope  com lOU 

ePreferred .lOu 

U  SStecl  Corporation — 

Col  tr  s  f  5s  '51  opt  11 

Col  tr  8  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem.lOu 
eUtah  Copper  Co-See  Stk 
Waterbury  Co.  com. .100 

Preferred    10(J 

Westchester  &  Bronx  Tit 

&  Mtge  Guar .100 

Western  Ice... .-100 

Westlngh  Air  Brake 50 

West  El  &  Mfg  5s-S«»  St 
White  Knob  Mln 10 

Preferred    10 

'Worthing  Pump  pref. 108 


luu 
6.") 
82 
95 


/  38 

i;xe 
712 

63 

*S 
123 

::23j 


22 
60 


/ 

47 

Stk  K 

65 

IOOI2 

'3 
-103s 
175 


30 

7 

15 

/   53 

/lOO 
35 

7l'o"o"" 
9I2 
■  6 

100 

60 
t2 
9.0 

Eic 

102 

84 

7  85 

.3I2 
/    48 
9 
67 
§107 
40 
-1234 
257I2 

1.-U 

101 
1OII2 
nU5 

::0 

97I2 

*     2 

'vS' 
IO7I2 

96 
233 
»18 

4,1 
Exc 

/lUU 

32 
76 

i9J 

*i 
100 

■►91- 
4 

50 

'.6 
*17l2 
13/I2 
Kxc 

12 

45 

90 
144 
165 
106 
124 
■I- 

a'b 


Astc 

75 

'^0 
lOl 

26 

/ 
VVU 
42  - 

'l'7'34 

;ift 

8 

63I4 

8l8 

sl24 

3'« 

95 
26 
75 


12 

52 
xllst 

75 
lOUj 

"la 

1058 
UO 

81 
35 
9 
20 
60 


45 


/  -3 

/     3 

20 

J  00 

17 

60 

§   81 

i645 

Exc 

sT 

14-. 

•6I4 

3 

50 

30 

67 

111 

110 

*67 

*o3 

102 

13 

32 


10 
46 

no 


list 
107 

87 

90 

J5l2 

53 

12 

70 
UO 

45 

13 
26212 
105 
105 

n" 

30 

lOSlj 
10 
:38 
38 
41s 
•-'534 
I12U 
100 
300 
18l8 
3 
53 
Ust 

"4" 
80 

"5" 

103 
934 
41'> 

51  " 

97 

I8I4 

38 
list 

14 

£0 

b(2l2 
149 
160 
108 
126 


490 
II4 

25 
4 

3J 
110 

18 

62 

84 
665 
Hat 

100  ' 

"6I2 
7 

«0 

85 

60 
113 
HI 

61) 

57 
103 

1314 

38 


35 

102 

§11334 

§1133j 

66 

Exc 


135 

♦  rrr. 

* 

♦"II 
107 


42 
107 

115 

115 

70 

list 


145 

I'la" 

Ust 


Hi 


•  Per  share,    i  Buyer  pays  accrued  Int.    a  Ex -rights.  6  Basis,  a  ScUs  on  Stk.  Ex..  but  not  very  active.    /Flat  price,    n  Nom.  3  Sala  prioo.  lEx-dlv. 
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Inuestment  and  ilailraad  %nUllid^tncz. 


KAILROAD    GHOSS    EARNINGS. 


The  following  table  shows  the  cross  earnings  of  every  STEAM  railroad  from  which  rcigular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month.,  and  tiie  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  Avith  July;  but  covers  some  other 
period.      The  returns  of  ike  street  railways  are  brought  toqelhr.r  separalehj  on  J,  subsequent  page. 


ROADS 


Al»-  N  O  &  Tex  Pac. 

N  O  &  N  East... 

Ala  &  Vlcks 

Vlcks  Sh  &  Pac. 
AlaTen;i  &  North.. 
k  AtcU  Too  &  S  l'\-. 
Atlanta  lii.-m  &  A  kI 
Atlantic  Coa.st  Line 
Baltimore  &  Ohio.. 
nan!;'or&  Avoostoo 
Bellcfonte  Central. 
Boston  &  Maln!;..r 
Brlde-eton  &  Saco  R 
Bull  .toch  &  Pltt><.. 

Kulfalo  &  .Susq 

Canadian  Nortaern. 

Canadian  Pacific 

Cenirai  ot  Georgia.. 
(Central  of  New  .)er. 
Central  Vermont.. r 
Chattanooga  South. 
ChesaiH-ake  &  Ohio. 
Che.sterlield  &  Lane- 
Chicago  &  Alton  Rv 
Chic  Hurl  ifc  Qiiincy  r 
Chlcv,-o  Great  West 
Ciiic  ind  &  Louisv. 
Chic  Ind  &  Soutlierii 
Chic  Milw  &  St  Paul 
Chic  &  North  West  r 
Chic  :-.t  Pari  M  &  () 
Chic  Term  Tran  RR 
Cln  Ham  &  Dayt.r 
Cln  N  O&Texas  Pa  • 
Cincinnati  Northern 
ClevClnCilc  &  .St  L 
Colorado  Midland. r 
Colorado  &  South.. 
Col  Nevvb  &  Laur.. 

Copper  Range 

I'ornwali 

Cornwall  &  Lab r 

Cuba  R.-llr-iad 

/  Delaware  &  Hud.. 
Del  Lacic  Sc  West. 
Denver  &  RIoGr... 
Det  Tol  &  Iront  vSys 

Ann  Arbor 

Detroit  &  Maclclnac 
Dul&Iron  Kanire.r 
Dul  Sou  Sh  &  Atl.. 
Rl  Paso  &So  Wcit.r 

Erie --- 

Evansvllle  &  i'ef  l^ 
Fa  1  child  &  Nor  E. 
Foada  Johns  &  Glov 
Georgia  Railroad  .. 
Oe.jr*la  South  &  Fla 
Grand  Trunk  Syst.. 

Gr  Trunk  West.. 

DetGrHav  &  Mil 

Canada  Atlantic 
Great  Northern  Sys; 
Gulf  &  .Shin  Island. 

Hocking  Valley 

Illinois  Central 

Internal  &  Gt  Nor. 
a  Interoceanlo  Mex. 

Iowa  Central... 

Kanawha  &  Mich.. 
Kansas  City  South. 
KC  Mcs  &  Orient.. 
Lake  Erie  &  Wcst'n 
Lake  Shore  &  M  Sou 

Lehigh   Valley 

Lexington  &  East.. 

Long  Isldr.'l 

Louisiana  &  Arkan. 
Louisv  &  Nashville. 
Macon  &  Birmlng'm 

Maine  Central r 

Manlstique 

Ma  land  ft  Penn.. 
a  Mexican  Central.. 
a  Mexican  Internat. 
a  Mexi,  .in  Railway. 
a  Mexican  Southern 
.MlcilT.iT    Central — 

Mineral  Range 

Mlnneap  &  St  Louis 
Minn  St  P  &  SSM.: 
Missouri  Kan  &  Tc.^ 
Mo  Pac  &IfonMt-0 

Central  Branch.. I 

Total  system oj 

6Moblle  Jack  &  K  C 
Nashv  Chatt  &  St  I.; 
oNatRys  of  Mexico 


Latest  Gross  I'!arnt»rrs. 


Week  or 
Month. 


.January  .. 
•lanuary  .. 
.January  .. 
December 
December 
1st  wk  Feb 
December 
.January  .. 
Dccemlier 
January  .. 
December 
December.. 
2d  wk  Feb 
December 
2d  wk  Feb 
2d  wk  Feb 
1st  wk  I^eb 
Dercmb!.-!- 
Decembiji 
4th  wk  Jan 
1st  wlc  F M 
Deci-mber 
2d  wk  Feb 
■)ecenil-er.. 
1st.  wlc  p'eb 
1st  wk  Feb 
— .See  N(-w 
December.. 
Jeceml)(  i- 
'lecember. 
December.. 
December 
— Sec   .jout 
— See  .Vew 
— See  .New 
Decenib.?r.. 
2d  wk   I'cb 
December.. 
November. 
Dcccinoer 
December 
December. 
December.. 
December.. 
2d  wk  Feb 
1st  wk  Feb 
1st  wk  Feb 
2d  wk  Feb 
December 
2d  wk  Feb 
December.. 
December 
— .See  Rock 
December 
Decembe: 
Decembcr 
— See   t-out 
■•d  wk  Feb 
Ith  wk  Jan 
Ith  wk  Jan 
Ith  wk  Jan 
January  .. 
December 
December 
January  .. 
■id  wk   Feb 
1st  wk  Feb 
2d  wk  Feb 
December.. 
December 
Octobc.-  — 
— See  New 
— See  New 
Decembe:- 
December.. 
December.. 
December 
1st  wk  Feb 
January  .. 
Decemljer.. 
December 
December 
4thi  wk  Jan 
1st  wk  Feb 
■1th  wk  Jan 
4th  wk  Jan 
■Spe  New  Y 
2d  wk  Feb 
2d  wk  Feb 
2d  wk  Feb 
Oecembi-r.. 
2d  wk  Feb 
_(1  wk  Feb 
2rl  wk  Feb 
Wk   Feb   6 
December.. 
1st  wk  Feb 


Current     Previous 
Year.  Year. 


296,130 

140,331 

127,295 

6,135 

147,895 

37,754 

535,102 

5.363,455 

215,871 

5.290 

189,130 

3,323 

126,147 

207,742 

120,700 

1,1.57,000 

229.300 

2,135,883 

275,904 

2,043 

410.415 

4,580 

265,798 

,742,322 

141  592 

85,255 

York  Ceu 

4,933,892 

5,234,340 

1,150,351 

87.999 

717,985 

lieru  Ral' 

Yor'c  Cen 

Voric  Cen 

195,;,18 

297,326 

24,860 

59,424 

jO,280 

28  378 

174,349 

1,564,809 

.2.783,493 

316,800 

26,198 

.27,053 

20,337 

77,659 

46,827 

632,802 

4,022,330 

Island  S 

1,007 

50,325 

240,489 

hern  Rail 

631,090 

142,773 

40,105 

39,453 

2.904,323 

181,263 

442, UR 

4,780,175 

149,000 

117,237 

47,872 

156,097 

734.550 

113,000 

York  Cen 

York  Cen 

2  005,388 

27,962 

Inc.  82. 

102,468 

853,030 

10,201 

13,836 

3,192 

■>6,769 

868  973 

122,616 

175.800 

37.601 

ork  Cent'' 

15,219 

55,036 

178,721 

,208,876 

824,000 

32,000 

856,000 

30,235 

910,510 

940.177 


245,3  90 

132,113 

123,520 

4,110 

8,140,482 

28,484 

2,296,083 

5,177,120 

171,562 

5,463 

3,077,<S3G 

3,265 

128.800 

187,621 

116,900 

935,000 

215,200 

212,095 

266,686 

1,836 

393,89,-, 

4,070 

249,732 

".,147,il68 

126,893 

71.213 

tral. 

4,567,747 
4,592,690 
1.022,382 
85,585 
592,777 
wcv. 
■-Xf\. 

iral. 

190,744 

257,641 

28,160 

88,152 

5,412 

12.546 

149,72.; 

1,511,967 

2,701,656 

291.600 

23,994 

19.880 

19,695 

80,102 

47,470 


July  1  lo  T^alest  Date. 


Current 
Year 


,826,945 

954,009 

852,404 

31,932 

,162.192 
,214,030 
,225,01(1 
,328,330 
,3i;G,.'i83 

42,449 
,472..")04 

20,778 
,515,30" 
,172,196 
,401,800 
,714,657 
,110,606 
,079,915 
,832,685 

51,078 

"2  5"  5  02 
,138,866 
,002,595 
,149,124 
,210,805 

,507.799 
,333,128 
,137.730 
572.502 
,249,865 


I'rrvious 
Year. 


3,771,283 

vstem. 

1,812 

51,508 

247.947 

wav. 

556,683 

124,704 

45.706 

35,141 

3,071,135 

163,643 

438,091 

4,619,840 

121,000 

146,668 

56,446 

142,839 

682,701 


tral. 
tral. 

7-:5,03C 
37,084 
617 

04,188 

752,520 

11,791 

507.847 

4,804 

28,381 

919,699 

124,615 

243,300 

33,396 

al. 

14.908 

61.319 

141.530 

1,920,378 

685.000 

22,000 

707,000 

25,353 

847,716 

1.005,784 


,229,782 
,981,590 
141,422 
354,121 
39.535 
158,338 
847,610 
,610,570 
,226,298 
,126,856 
,008,316 
,178,241 
687,984 
,673,826 
,676,758 
,417,007 
,208.383 

10.052 
397.381 
.479,249 

,807.079 
,270,857 
,002,913 
,101,725 
,709,869 

1)39,953 
,458,170 
,023,003 

298,353 
,763,591 
,840,926 

200,114 

482,037 


27 


,021,720 
192,780 
Dec.  40 
570,063 
,968,026 

80,663 
,330. .'il8 

26,040 
197.033 
,092,261 
,054,316 
,986,800 
722,141 

520.669 
,684,386 
,172,983 
,792,369 
,496,107 
,082,000 
,578,107 

965.302 
,544.200 
,253.886: 


1,862 

953 

941 

23 

48,739 
1,032 

13,180 

48,002 

1.333 

38 

21,994 

31 

5,247 

1.179 

6,113 

47,08  5 
7,447 

14,644 

1,914 

73 


499 
890 
,579 
,433 

,02s 
,420 
,201 
,263 
.010 
,760 
74:.. 
,206 
361 
157 
200 
493 
226 
59!) 
878 
073 


32,007 

7,980,291 

13,523,090 

5,101,090 

3,304.548 

31,338,632 
36,136,714 

7.204,261 
604,414 

4,611.020 


1,207,211 

9,672,907 

153.101 

389.112 

80,817 

188,615 

869,331 

10,751,785 

18,138,056 

13,867,021 

1,112,920 

1,252,267 

757,073 

5,113,205 

2,016,999 


27,026.633 

9,974 

438,682 

1,593,195 

27,634,762 
3,778,756 
1,14  0,862 
1.313,948 

37,577.006 
1,192,913 
3,718,714 

36,533,136 
4,594,211 
4,043,972 
1,980,923 
1,188.807 
5,010.922 


10.485,904 

296,095 

1  22 

609,483 

28,613,613 

94,779 

724.494 

32,806 

21. •1,340 

21  459.486 

5,260,009 

4,787,100 

733,687 

505,161 

2,566.773 

7.753.235 

13,301,462 

28,790.322 

998,000 

29,788,322 

964,474 

5.777,309 

10,543,315 


1:0  ADS. 


Nevada-Cal  Oregon 

Nevada  Central 

N  Y  C  &  liud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
CleveCC  &  StL_ 
Peoria  &  Eastern. 
Cincinnati  North. 
Pitt::  &  Lake  Erie 

Rutland    

N  Y  Chic  &  St  L. 
Total  all  lines... 
N  Y  Ont  &  Western 
N  Y  N  H  &  Hart..r 
N  Y  Sus(|  &  West.. 
Norfolk  &  Western. 
Nortliern  Central  .. 

Northern  Pacific 

Paclflc  Coast  Co 

Pennsylvania  Co..r 

(/ Penn— East  P  &  E 

a  West  of  P  &  E . 

Pere  Marquette r 

Phila  Bait  &  Wash. 
Pitts  CinCh  &StL. 
Raleigii  &  Southp't 
Heading  Company. 
Coal  &  Iron  Co.. 

Tota'  both  cos 

Rich  Fred  &  Pot..r 

Rio  Grande  June 

Rio  Grande  South 

Rock  Island  System 

e  .St  L  &  San  Fran 

t  Eva  i.sv  &  Ter  H 

Total  ot  all  lines. 

St  Jos  &  Grand  Isl. 

St  Louis  Southwest. 

San  Ped  LA  &  S  Lr 

Seaboard  Air  Line. 

Atlanta   &  BIrm. 

Florida  West  Sh. 

Southern  Indiana.. 

c  Southern  Pac  Co.. 

Southern  Railway.. 

Mobile  &  Ohio... 

Cln  N  O  &  Tex  P. 

Ala  Great  South. 

Georgia  Sou  &  Fla 

Texas  Central 

Texas  &  Paclflc 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tomblffbee  Valley.. 
Union  P.icilic  Syst- 

Vandal  la r 

V!  -ginia  &  Sou  West 

Wabash 

Western  Maryland  r 
West  Jcrs  &  Seash_ 
Wheel  &  Lake  Erie.r 
White  BIv(Vt.)-2wk 
Wisconsin  Central.. 
Wrightsv  &  Tenn.. 
Y'azoo  &  Miss  Vall- 


Lalsst  Gross  I  Trmnns. 


W'eeK    or 
Month. 


1st  wk  Feb 

December  . 

December.. 

December.. 

December.. 

December.. 

December. 

December  . 

December.. 

December.. 

December.. 

December. 

Decern  t)er. 

December. 

December. 

December. 

Dccemlier 

December.. 

December.. 

December. 

December  . 

December.. 

December.. 

December.. 

December.. 

December.. 

December 

December 

December 

December 

December 

December 

November 

1st  wk  Feb 

December 

December 

December 

December 

December.. 

2d  wk  Feb 

December.. 

December.. 

3d  wk  Dec 

3d  wk  Dec 

August 

December 
1st  wk  Feb 
1st  wk  Feb 
1st  wk  Feb 
1st  wk  Feb 
1st  wk  Feb 
4  th  wk  Jaji 
2d  wk  Feb 
Decemi)er., 
December.. 
1st  wk  Feb 
1st  wk  Feb 
December.. 
Deceml)er 
Decembf  r.. 
Oeccmber 
.'d  wk   Feb 
December 
December. 
December, 
s  endFebl3 
2d  wk  Feb 
D"'cembe- 
January  .. 


C'tirre7ii      Previous 
Year.  Year. 


S 

5,482 

6.35 

7,783,950 

3,579,957 

403,861 

271,138 

2,136,071 

2.305,476 

202.180 

86,152 

925,969 

210,120 

891,918 

18856798 

634.903 

4,355.090 

285.414 

2,376,079 

909.540 

5,640,601 

488,795 

3,205,077 

12260417 

Inc.  56 

1,127,990 

1.414,003 

2,221,904 

11,8  54 

5,744.102 

3.471.324 

7.215,420 

164,316 

79,097 

7.813 

'..435,044 

4.380.149 

177,616 

0.992,810 

129,945 

221  698 

001,130 

1,464,500 

18,824 

3,655 

129,211 

10592952 

991,921 

108, .589 

143.824 

58,442 

37,859 

35.990 

267,264 

0.955 

275.560 

16,288 

53,982 

8.319 

6,582,720 

743,255 

105,023 

446,769 

509,315 

326,674 

431,232 

1 ,305 

131.014 

24.778 

932.807 


Various  Fiscal  Years. 


Bellefonte  Central 

I  Delaware  &  Hudson 

Manlstique 

Mexican  Railway 

Mexican  Sou  extern 

New  York  Central  &  Hud  River 
Lake  .Shire  &  Mich   Southern 

Lake  Erie  &  Western 

C^hlcago  Indiana  &  Southern- 
Michigan  Cent.al 

Cleve  Cln  Chic  &  .St  Louis... 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines... 

Northern  Central 

d  Penn — East  o:  Pitts  &  Erie.. 

d  West  ot  Pittsburgh  &  Erie. 

Phlla  Baltimore  &  Washington. 

Pitts  Cln  Chicago  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Paclflc 

West  Jersey    &   Seash  5re 


4,953 

0,503 

432,006 

308,011 

344,4:;3 

259,508 

2,108,720 

1.967.058 

230.450 

67,395 

716,047 

209,939 

808,24 

17512474 

553,428 

4,172,048 

270,638 

..43,571 

993,240 

0,128,202 

595.869 

2.863,233 

11911317 

4.800 

1.114.971 

1,300.703 

'  041.971 

8,837 

3,500,998 

3,758,446 

259,44! 

143.425 

05.457 

7.326 

4,915,666 

751,657 

105,342 

S, 832, 005 

^.■',0,79  1 

107,318 

6:5,726 

1.254,960 

18,090 

3,048 

160,005 

11073402 

843,509 

148,556 

121,247 

52,594 

41,755 

26,218 

255.373 

7,530 

290,739 

20,771 

59,598 

3,885 

0,530.082 

713.621 

79.448 

435,146 

469.528 

357.974 

3S  1.00:1 

420 

124.548 

23,6ir, 

935,579 


Period. 


Jan 
Jan 
■Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan  1 
Jan  1 
Jan  1 
.fan  1 
Jan  1 
Jan  1 
Jan  1 
Dec  1 
Jan  1 
Jan    1 


to  Jan 

to  Dec 

to  Deo 

to  Jan 

to  Jan 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Deo 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Dec 

to  Nov 

to  Feb 

io  Doc 


.luly  1  to  I. ales'-  Date. 


Cvrren; 
Year- 


227,068 

41,588 

48,186,7ia) 

21,624,r,.13 

2,494,121 

1,506,102 

13,1R3,:;05 

13,605,07;; 

1,493,088 

583,845 

r,3(12,0!!5 

1,510,193 

4,828,(!28 

115280155 

4,340,200 

27.650,795 

1,585,54  ' 

14.700.576 

5.947,054 

37,045,176 

3,360,605 

21,675,344 

72  276,441 

Dec.  7,1 

7,226,288 

8,404.138 

13,044,794 

03,146 

20,297,432 

17.233,128 

37,5:10,55;) 

885,087 

38,1,000 

371.891 

31.878,359 

24,862,428 

1.129.569 

-.870,358 

860,043 

6,812,541 

3,496,295 

7.785,678 

442,512 

46,641 

245,570 

02,781,14S 

32,073,750 

5,894,045 

4,094,742 

2,179,264 

1,160,064 

762,760 

9,718.9.59 

30,400 

2.4  73,108 

681,70," 

2,090,830 

37,739 

42,640,088 

4,592,660 

034,971 

10.324,964 

3.094,266 

3,006,200 

3,004,813 


4,703,423 

144,553 

6,261,969 

Current 
Year. 


$5,290 

18,345,766 

53,891 

547.400 

113,800 

88,849,368 

39,964,858 

4,534,789 

2,900,422 

24,918,488 

24,621,661 

2,764,463 

980,925 

10,397.843 

2.744.2^0 

9,435,557 

212112613 

11,264,998 

136296926 

Dec. 18. 6 

16,126,572 

20,132,038 

708.735 

1,799.205 

5.Z24.704 


I-rcfioits 
Year. 


218,785 
44,151 

,.'  ,.•::.;■.  ,104 

23.303,037 

2, 034, '100 

1.50i,',.'82 

14,713,1.':7 

14.008,032 

1,503, '20 

5:'5,395 

7,862,350 

1,071.589 

5,244,048 

124485051 

4,300,225 

29,400,886 

1.740,502 

17,019,024 

7,004,051 

10.508,004 

4,295  574 

20,457,542 

85,671,4'H 

03,300 

7.362,010 

9,155,238 

10,200.  :42 

03,017 

23,385,240 

21,022,009 

44,4  07,2  53 

992,066 

;i.;tj,004 

388,004 

32.132.044 

0,320,463 

1,225,736 

59,687,844 

871,507 

6.493,596 

4.105.551 

8.059.362 

•-47.947 

/i6,024 

297,275 

IS  ,396, 291 

33,470,719 

6,277,772 

5,093,405 

2,335,156 

1,260,532 

743.233 

10.033,163 

•9,202 

2,524.406 

777.704 

2,550,727 

31,021 

2,919,290 

5, no, 639 

608.051 

10,937,846 

3,200,150 

3,441.406 

3,409,565 


4,819,743 

150,031 

6.288,288 


Previous 
Year. 


$5,468 

.J98,703 

64,026 

725,500 

102,835 

.369.060 

44.953.474 

5.066.940 

3.004,483 

28,547,110 

26,447,804 

3,010,347 

1,005,198 

14,904,400 

3,058,087 

10,465,671 

238832574 

13,237,408 

16  1812826 

73,100 

7,255,572 

2,201.819 

860.993 

1,755,238 

5.654,904 


AGGREGATSS   OF   GROSS    EARNINGS— Weekly   and   Monthly. 


Weekly  Summaries. 

Cur'nt  Year 

PreVs  Year 

fnc.  or  Dec. 

% 

Monthly  Summaries. 

Our'nt  Year 

Pret's  Year 

Inc.  or  Dee. 

% 

4th  week  Nov    (44  roads) 

S 

IS  469,911 

$ 
14.168,503 

5 
—698,592 

4.93 

Month  Apr    1908  (119  roads) . 

S 

154,137,168 

$ 
190.046.156 

$ 
—35,908,988 

18.89 

■•st  week  Dec     (44  roads) 

10,308,692 

10,168.413 

+  140,279 

1.38 

Month  May   1908  (120  roads) - 

153.112.628 

198.146,871 

—45,034,243 

22.67 

2d    week  Dec     (41  roads) 

10,418,634 

9  906,448 

+  512,186 

5  17 

.Month  June  1908  (113  roads). 

146.270.130 

179.397.094 

—33,126,964 

18.47 
14. 87 

Sd    week  Deo    (46  roads) 

11,037,636 

10,428,083 

+  609,553 

5.85 

Month  July    1908  (  97  roads). 

150.103.383 

103 ,36  5,9  J  3 

—27,262,110 

4th  week  Dec     (48  roads) 

14,887,805 

13,920,254 

+  961,641 

6.91 

Month  Aug    1908  (105  roads). 

179,781.772 

^09,690,782 

— 29,909,01<i 

16.64 

1st  week  Jan     (43  roads) 

r, 588, 102 

8,341,099 

+  240,103 

2.95 

Month  Sept   1908  (114  roads). 

210,014.059 

223,064,945 

—13,9  50,886 

6.23 

2d    wee'c  Jan     (43  roads) 

8,981,170 

8.640,038 

+  341,132 

3.9.5 

Month  Oct    1908  (119  roads). 

223,931,291 

240,052,757 

—16,721,466 

6.95 

3d    week  .Tan      (44  roads).   . 

9,258,432 

8  979,089 

+  279,343 

3.11 

Month  Nov    1008  (llSroads). 

205.963,343 

213,913,04,S 

— 7,950,305 

3.71 

4th  week  Jan     (43  roads) 

13,228,706 

12,834.339 

+  394.367 

3.07 

Month  Deo     1908  (   49  roads)  . 

52.154.203 

49,474,321 

+2,079,882 

5.42 

1st  week  Feb     (43  roads).. 

9,730,224 

8,498,377 

+  1,233,847  14.52 

Month  Jan     1909  (   51  roads) . 

49.948.282 

47,680,819 

+  2.267,463'   4.79 

a  Mexican  currency,  o  Includes  earnings  or  Gulf  &Chlcago  Division,  c  Includes  the  Houston  &  Texas  Central  and  Its  subsidiary  linos  la  both 
yiars.  U  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  In  both  years,  f  Includes  Evansville  &  Indiana  RR.  h  Includes 
earnings  ot  (Dol,  &  South.,  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  fc  Includes  In  both  years  earnings 
OL  Denver  Enid  &  Gulf  RR,,  Pecos  Valley  System  and  Santa  Fe  Prescott  &Phoenix  Ry.  i  These  figures  do  not  Include  receipts  from  sale  of  ooa^l 
o  figures  here  are  on  the  old  basis  of  accounting — not  the  new  or  Inter-State  Commoroe  Commission  method,  r  These  fl^ures  are  jn  the  now  basis 
nra3crlbed  by  the  Inter-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which  fol- 
lows we  sum  up  separately  the  earnings  for  the  first  week 
of  February.  The  table  covers  43  roads  and  shows  14.52% 
increase  in  the  aggregate  over  the  same  week  last  year. 


First  Week  of  February. 


Alabama  Great  Southern 

Atlanta,  Birtn  60  Atlantic 

BuSalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian   Pacific 

Central  of  Georg-ia 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Chicago  Great  Western 

Chicago  Ind  &  Louisville 

Cine  New  Orl  &  Texas  Pacific. 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit   &  Mackinac 

Detroit  Toledo  &  Ironton 

Ann  Arbor 

Duluth  South  Shore  &  Atlantic. 

Georgia  Southern  &  Florida 

Grand  Trunk  of  Canada 

Grand  Trunk  Western 

Detroit  Grand  Haven  &  Milw 

Canada  Atlantic 

International  &  Great  Northern 

Interoceanlc  of  Mexico 

Iowa  Central 

Louisville   &  Nashville 

Mexican  International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  M_.. 

Missouri  Pacific  &  Iron  Mtn 

■I Central  Branch 

Mobile  &  Ohio 

National  Railways  of  Mexico 

Nevada-Calif ornia-Oregon    

Rio    Grande    Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  tSc  Pacific 

Toledo     Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

Wisconsin  Central 

Total  (43  roads) 

Net  Increase  (14.52%) 


1909. 


$ 

58,442 

37,754 

119,363 

119,800 

1,135,000 

229,300 

410,415 

204.529 

141,592 

85.255 

143,824 

325,705 

330,100 

19,870 

26,198 

27,053 

50,015 

37.859 

603,530 


132,000 

117.237 

40,470 

853,030 

122.616 

15,943 

61,129 

193,077 

803,000 

32,000 

168,589 

940,177 

5,482 

7,813 

208,230 

991,921 

265,795 

16,288 

53,982 

468,023 

127,818 


9,730,224 


1908. 


$ 

52,594 

28,484 

128,799 

110,200 

807,000 

215,200 

393,893 

211,621 

126,893 

71,213 

121,247 

300,480 

267,100 

13,356 

23,994 

19,880 

38,370 

41,755 

448,543 


106 

146 

53 

752 

124 

10 

55 

140 

631 

19 

148 

1,005 

4 

7 

169 

843 

238 

20 

59 

432, 

105, 


,000 
668 
781 
,520 
615 
718 
,711 
,518 
,000 
,000 
,556 
.784 
,953 
,326 
,097 
,509 
,025 
,771 
598 
163 
442 


8.496.377 


Increase. 


5 

5.848 
9.270 


9.600 

328.000 

14.100 

16,522 


14,699 

14.042 

22.577 

25,225 

63,000 

6,514 

2,204 

7,173 

11,645 


154.987 


26,000 


100,510 


5,225 

5,418 

52,559 

172,000 

13,000 

20,033 


529 
487 

39,133 
148,412 

27,770 


Decrease. 


9,436 


7,092 


35,860 
22,376 


1.374,718 
1,233,847 


3,896 


29,431 
13,311 

"1^999 


65,607 


4,483 
5,616 


140,871 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Jan.  23  1908.  The 
next  will  appear  in  the  issue  of  Feb.  27. 

Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Atlanta  Bu-m  &  Atlantic. Dec       203,985  126,175  41,679  34.377 

July  1   to  Dec  31 1.010,556  896,270  261.810  200,423 

Baltimore  &  Ohio.b Jan  5.363.455  5.177,120  1,409.074  1,012.575 

July  1   to  Jan  31 42,328,336  48,062,263  14,749,889  14,001.917 

Del  Lack    &   Western  _b — 

Oct     1   to  Dec  31 8,847.255  8.967.256  3.688.421  4.351,663 

July   1  to  Dec  31 17,106,297  18,258,058  7,268,529  8,508,385 

Syrac  Bing  &  N  Y_b— 

Oct     1  to  Dec  31 259,238  233,290  130,082  87,158 

July   1  to  Dec  31 527,018  506,294  263,083  224,622 

Lehigh  &  Hudson  River. b — 

Oct    1   to  Dec  31 359.262  252.505  93,358  79.050 

July  1   to  Dec  31 596,690  473.149  153,227  119,676 

Jan     1    to  Dec  31 975,059  906,583  277,546  276,379 

Manistique_b Dec  3,192  4,804      def. 4.327      dcf.8.423 

Jan  1   to  Dec  31 53.891  64,026      def. 5, 741    def. 19. 025 

N  Y  N  H  <&  Hartford  _b — 

Oct     1   to  Dec  31 13,901.608    14,116.388      4.198.572      3,881,524 

July    1   to  Dec  31 27,650,795   29.496.885      8.908.988      9,086.117 

Jan     1   to  Dec  31 51,204.055   56.771.891    14,659,459   16,415,614 

Toledo  Peoria  <&  West. b. Jan        85,253         121,121  7,804  29,584 

July  1    to  Jan  31 665.422  756,935  146,496  149,139 


a  Net  earnings  here  given  are  after  deducting  taxes. 

I   b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —     — Bal.  of  Net  E'ngs. — 

Current  Previous        Current         Previous 

Year.  Year.             Year.             Year. 

Roacls^                              $  $                    $                  $ 

Del   Lack    &   Western — 

Oct     1   to  Dec  31 2,230,293  1,739,098   t/2,408,247   !/4,713,718 

July   1  to  Dec  31 4,195,894     4,202,836  2/4,324,465  t/7, 142,442 

Syrac  Bing  <fc  N  Y — 

Oct     1   to  Dec  31 11,762  7,500       1/182,784        ?/145,391 

July    1   to  Dec  31 20,512  21,137       1/373,457       t/342,614 

Lehigh  <&  Hudson  River — 

Oct    1   to  Dec  31 88,632  65,490             4,726         zl5,681 

July  1   to  Dec  31 152,986  114,057                  241            2:7,740 

Jan    1  to  Dec  31 311,094  312,566  a;def32.278  2;defl6,108 

N  Y  N  H  &  Hartford- 
Oct     1   to  Dec  31 4,914,161  4,628,560       1916,214       1650,323 

July    1   to  Dec  31 9,812,822  9,346.785   2:2.800.546  z4. 226. 034 

Jan     1   to  Dec  31 18,297,250  14,077,774   14,336,875  x9, 362, 294 

Toledo  Peoria  <fc  West Jan         23,508  23,556  2:def.l2, 904           2:8,097 

July  1   to  Jan  31 164,111  166,726    .Tdef.4.170         2:17,947 


X  After  allowing  for  other  income  received. 

1/  After  deducting  taxes  and  allowing  for  other  Income. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  fr«m  which  monthly  retmrns  can  be  obtained,  is  given 


once  a  month  in  these  columns  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  Jan.  30  1909.  The  next 
will  appear  in  the  issue  of  March  6  1909. 


— Int.,  Rentals,  &c. — 
Current        Previous 


Year. 

Roads.  i 

Blrm  Ry  Lt  &  Power.a-.Jan  192,343 

Central  Penn  Trac  Co... Jan  57,325 

Charleston  Consol  Ry.b.Jan  59,645 

Mch  1   to  Jan  31 697,303 

Illinois  Traction  Co.a.-.Jan  352,956 

Knoxvllle  Ry  &  Lt  Co.a.Jan  48,217 

Little  Rock  Ry  <&  El  Co.a.Jan  59,904 

Mllw  El  Ry  <&  Lt  Co.b--Dec  359,804 

Jan  1   to   Dec  31 3,898,539 

MUw  Lt  Ht  &  Trac. b... Dec  62,255 

Jan  1   to  Dec  31 852,727 

Rio  de  Jan  Tram  L  &  P.a.Dec  618.850 

Jan  1  to  Dec  31 7,138,234 

Roch  <Ss  Eastenr  Rap  Ry.b — 

Oct  1   to  Dec  31 83,744 

Savannah  Electric  Co.b-Dec  54,001 

Jan  1   to   Dec  31 595,819 

United  Rysof  StL.a Jan  829,036 


— Bal.  of  Net  E'ngs. — 
Current        Previous 


Year. 
$ 

Year. 
i 

Year. 

i 

177.745 

72,707 

51,943 

52,726 

13,352 

6.227 

6;, 569 
669.430 

20,817 
245,449 

20.408 
241,758 

327,910 

146,464 

134.256 

38,505 

23,549 

11.720 

55,680 

30,361 

29.317 

334,392 
3,823,382 

189,478 
1.914,734 

158.236 
1,848,662 

59.498 
826,130 

31,830 
481,655 

28,999 
466,689 

564,208 
6,286,200 

225,765 
2,730,560 

221,564 
2.127,726 

85,528 

27,431 

28,282 

53,566 
602,400 

20.265 
206.989 

17,810 
218,682 

827,398 

284,284 

273,039 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 


Interest  Charges  and  Surplus. 


Current 
Year. 
Roads.  $ 

Blrm  Ry  Lt  &  Power Jan        44.783 

Charleston  Consol  Ry Jan         13.817 

Mch  1   to  Jan  31 151.808 

Knoxvllle  Ry  tfc  Lt  Co... Jan         11,483 

Little  Rock  Ry  <&  El  Co_. Jan         10,727 

Milw  Elec  Ry  <&LtCo-..Dec       101,915 

Jan  1    to   Dec  31 1,197,200 

MllwLtHt  &TracCo...Dec  60,732 

Jan   1   to  Dec  31 716,941 

Roch  &  East  Rapid  Ry — 

Oct  1   to   Dec  31 27,166 

Savannah  Electric  Co Dec         15,410 

Jan   1   to   Dec  31 186,615 

United  Rys  of  St  Louis.  _ Jan       235,568 


-Int.,  Rentals    Ac. — 


Previous 

Year. 

S 

43,780 

13,443 

148,563 

11,447 

9,579 

102,160 
1,184,605 

57,065 
561,750 

26,217 

15,894 

174,626 

233,454 


— Bal.  of  Net  E'nqs. — 
Current        Previous 


Year. 
» 

27,924 

7,000 
93,640 

12,066 

19,634 

2:128,869 
s«10,099 

2:91,203 
2:383,464 

265 

4,855 

30,374 

48,716 


Year. 
S 

8.163 

6.965 

93.195 

273 
19,738 

2:84,438 
2:767,340 

2:47,446 
2:251,086 

a;2  142 

1,916 

44,056 

39,585 


X  After  allowing  for  other  Income  received. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


Latest  Gross  Earnings. 


Week  or 
Month. 


American  Rys  Co 

c  Aur  Elgin  &  Chi  Ry 
Bangor  Ry  &  Elec  Co 
Birm  Ry  Lt  &  Power 
Brockton  &  Ply  St  Ry 

Camaguey  Co 

Cape  Breton  Elec  Co. 

Central  Penn  Trac 

Chariest  Con  RyGtfcE 
Chicago  Railways  Co. 
Clave  Painesv  <Sc  East 
Dallas  Electric  Corp. 

Detroit  United  Ry 

Duluth  Street  Ry... 
East  St  Louis  &  Sub. 

El  Paso  Electric 

FalrtSc  Clarksb  TrCo. 
Ft  Wayne  &  Wabash 

Vallev  Traction  Co 
Galv-Hbus  Elec  Co.. 
Grand  Rapids  Ry  Co 
Havana  Electric  Ry. 
Uonolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Tr  Co.. 
Illinois  Traction  Co.. 
Jacksonville  Elec  Co. 
Kansas  City  Ry  &  Lt 
Knoxville  Ry  &  Lt  Co 
Lake  Shore  Elec  Ry. 
Lex  &  Inter  Rys  Co. . 
Little  Rk  Ry  <Sc  El  Co 
Memphis  Street  Ry. . 
Metrop  West  Side  Rl 
Milw  i:iec  Ry  tS:  Lt  Co 
Milw  Lt  Ht  &  Trac  Co 
Montreal  Street  Ry .  _ 
Nashville  Ry  &,  Light 
N  J  &  HRRy  &  FyCo 
North  Ohio  Tr  &  Lt. 
North  Texas  Elec  Co. 
Norf  &  Portsm  Tr  Co 
Northwestern  Kiev.. 
Oakland  Traction  Co 
Oldahoma  City  Ry.- 
Portland  Ry  L  &PCo 
Porto  Rico  Rys  Co.. 
Rio  de  Janeiro  Tram 

Light  <&  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat  <&  Power  Co. 
San  Fr  Oak  &  San  Jo 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 
Seattle  Electric  Co  — 
South  Side  Elevated. 
Sou  Wisconsin  Ry  Co 
Springf  (111)  R&L  Co 
Tampa  Electric  Co.. 
Toledo  Rys  &  Light- 
Toronto  Railway 

Twin  City  Rap  Tran_ 

Underground    El    Ry 

of  London — 

Three  tube  lines 

Metropolitan  Dist. 

United  Tramways. 
United  RRs  of  San  Fr 
United  Rys  of  St  L.. 
Whatcom  Co  Ry  &  Lt 


January  .. 
December 
October   .. 
January  .. 
December 
October — 
December 
January  -. 
January  .. 
January  _. 
December 
December 
1st  wk  Feb 
1st  wk  Jan 
December 
December 
October 

December 
December 
December 
Wk  Feb  14 

October   .. 

December 

January  _. 

December 

December 

January  . . 

December.. 

November 

January  . . 

December 

December  . 

December 

December 

Wk  Feb  13 

November. 

December 

December 

December 

December.. 

January  .. 

December 

December.. 

December 

November. 

December 

December 
December 
December 
December 
December 
January  .. 
January  .. 
December 
December 
December 
Wk  Feb  13 
1st  wk  Feb 


Current    Previous 
Year.         Year. 


Wk  Feb  6 
Wk  Feb  6 
Wk  Feb  6 
November. 
January  .  _ 
December 


221,399 

109.578 
41.445 

192,343 
7,962 
11.284 
21,766 
57,325 
59,644 

922,528 
32,055 

106,830 

123, -189 
16,144 

172,276 
55,195 
34,655 

118,751 
96,999 
81,855 
37,360 

34,010 

24,834 

352,956 

38.965 

576.141 

48.217 

67.092 

46.098 

59.904 

143.362 

22i».l!)2 

359.804 

62,255 

70.604 

138.599 

38.518 

160.454 

97.448 

169.168 

173,235 

241.268 

25,512 

386,797 

32,745 

618,850 

83,259 
75,929 

204,705 
54.002 

415,079 

172,185 
11,857 
93.958 
50,065 

235.974 
68.008 

121,153 


£12,955 

£9,748 

£4.922 

574,522 

829,036 

37,353 


Jan.  1  to  latest  date. 


$ 

209,339 

100,596 
41,025 

177,745 

7,368 

6,962 

24.805 

52.726 

61.569 

813,275 
26,904 
97,463 

101,557 
14,767 

180,575 
50,791 
33.264 

116,128 
87,669 
74,615 
34,798 

30,207 

19,740 

327,910 

33,243 

512,666 

38,505 

68.476 

42.988 

55.680 

133.313 

228.i»70 

334.392 

59.498 

64.035 

139.559 

33.236 

147,862 

84,346 

167,739 

155,607 

240,300 

18,190 

342.293 

30,947 

564,208 

74,172 
72.019 

193.835 
53,566 

376.806 

174.919 
11,301 
86.196 
45.897 

226.034 
63.633 

104.627 


£11,570 

£9.036 

£5.239 

449,732 

827.398 

33.196 


Current 
Year. 

$ 

221.399 
1.398.930 


192,343 
122,266 

97.424 
247,546 

57.325 

59,644 

922,528 

295.812 

1,169,968 

650,601 

16,144 

2,009,514 

634,222 

322.387 

1.322,635 

1,088,447 

940,645 

257,414 

316,558 

265,576 

352,956 

430,838 

6,274,591 

48,217 

892,269 

566,418 

59,904 

1,627,648 

2,572,842 

3,898,539 

852,727 

423,138 

1,447.947 

537.768 

1.890.473 

1,080,577 

1,877.930 

173.235 

2.801.787 

286.041 

4.351.676 

342,611 

7,138.234 


909, 
901, 

2.263, 
595, 

4,520, 

172, 

11, 

893 

552, 

2.538 
418, 
641, 


965 
110 
844 
819 
489 
185 
857 
342 
574, 
63.1 
409 
906. 


£66.185 
£49.331 
£26,035 
,351.865 
829.036 
303,25 


Previous 
Year. 

$ 

209,339 
1,415,992 


177,745 
119,365 

62,975 
250,065 

52.726 

61.569 

813.275 

296,318 

1,125,673 

580,857 

14,767 

2,157,442 

506,694 

301,726 

1,283,722 

1,050,893 

944,916 

242,563 

301,785 

249,919 

327,910 

392,394 

6,030,895 

38,505 

938,161 

516,355 

55,680 

1,604,384 

2,714,056 

3,823,382 

826,130 

392,051 

1,438,160 

482,051 

1,909,061 

1,060,954 

2,604,558 

155,607 

2,789,685 

257,602 

3,982,658 

319,408 

6,286,200 

870,286 
812,868 

2,091,173 
602,400 

4,119,725 

174,919 

11,301 

863,728 

521,181 

2,554,290 
387,691 
669,969 


£58,710 
£45,177 
£26,401 
4,261,829 
827,398 
354,469 


c  These  flKurea  are  for  oonaolldated  coiap*ay. 
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ANNUAL  REPORTS. 

Chicago  Terminal  Transfer  Railroad. 

(Report  of  Receiver  for  Fiscal  Year  ending  June  30  1908.) 
Receiver  John  N.  Faithorn  ,  under  date  of  Chicago,  Oct.  6 
1908,  says  in  substance: 

Change  in  Accounting . — The  company's  accounts  and  statistics  have  been 
kept  for  the  year  Just  ended  In  conformity  with  the  new  system  of  accounts 
oromulgated  by  the  Inter-State  Commerce  Commission,  ellectlve  July  1 
1907  This  system  varies  from  the  system  previously  used  in  so  many  par- 
ticulars, respecting  earnings,  expenses  and  statistics,  that  comparison  of 
such  Items  as  between  this  and  former  years  is  not  attempted  in  this  report. 

Receiver's  Certificates . — Six  per  cent  receiver's  certificates  to  the  amount 
of  S200  000  have  been  issued  and  sold  to  pay.  In  part,  for  track  elevation. 

Additions. — Additions  to  the  property  ag-ffrceated  $69;i.322,  notably  f  r 
track  elevation  at  Chicago,  $492,689:  second  track,  $26,070;  26  flat  cars 
purchased,  $11,425;  amount  expended  during  year  1907-08  on  300  swing- 
side  gondolas.  $117,884;  paving  in  Ashland  Ave.,  $17,877. 

Tenants. — The  lease  arrangements  have  remained  unchanged  during  the 
year,  each  being  for  a  long  period  of  years. 

Elevation  of  Tracks. — During  the  late  liscai  year  the  work  of  track  ele- 
vation, as  required  by  city  ordinances,  has  been  actively  continued, and  by 
the  close  of  the  calender  year  1908  there  will  have  been  practically  com- 
pleted such  elevation  of  tracks  and  yards  and  correction  of  alignment  for 
a  distance  of  about  2  miles,  viz.,  from  Canal  St.  to  Lincoln  St.  In  addition 
the  building  of  a  portion  of  the  retaining  walls  and  other  work  has  been  done 
under  the  requirements  of  the  city  ordinances,  involving  the  elevation  of 
tracks  between  Rockwell  St.  and  48th  Ave.,  a  distance  of  about  3  miles. 

EARNINGS,  EXPENSES.  CHARGES,    &C. 
[ijo(g_ — Owing  to  changes  in  method  of  accounting,  comparisons  with 
previous  years  are  inaccurate. — Ed. 


Earnings — 
From  railroad  tenants.  . 
Other  tenants  &  income. 
Freight  and  switching.  . 
Passenger 


1907-08. 

$ 

656,761 

162,955 

966.194 

34,037 


1906-07. 

$ 

595,582 

147,296 

925,570 

48,043 


1905-06. 

$ 

588,744 

148,883 

972.302 

51,904 


1904-05. 

$ 

569,351 

98,238 

820,909 

51,616 


Total  earnings 1,819.946       1,716,491        1,761,833       1,540,114 


Operating  Expenses — 

Maintenance  of  way,  &c.  189,750 

Equipment 332,488 

Traffic 9,7041 

Transportation   534,330/ 

General  expenses 56,802 

Taxes 169,677 


Total  expenses 1,292,751 

Interest  on  bonds,  &c..        669,796 


176,231 
196,881 

569,203 

113,311 

98,000 

1,153,626 
657,899 


154,047 
179,412 

741,368 
103,486 
105,391 

1,283,704 
657,800 


Balance,  deficit . 


1,962,547        1,811.525        1,941,504 
142,600  95,034  179,671 

BALANCE  SHEET  JULY  1. 


Assets — 

Property  and  franchises 

Cash  (including  tor  coupons) 

Accounts    receivable 

Accounts  receivable  (disputed) 

Accts.  accrued  prior  to  April  17  1906. 

Agents  and  conductors 

Suspense  account — balance 

Treasury  securities 

Materials  on  hand 

Profit  and  loss  deficit 


48, 


1908. 

$ 
043,219 

23,952 
357.913 
268,131 

58'.  060 
1,417 

33,775 
252,031 
530,079 


1907. 

$ 

47,349.896 

32,723 

402,357 

232,237 


83,578 
5,086 

33,775 
325,170 
387,479 


143,288 
140,155 

583,52 
96,894 
87,8o0 

1,051,658 
657,500 

1,709,158 
169.045 


1906. 

$ 

46,604,939 

128,872 

391,188 

210,284 

14,816 

116,471 


33,775 
226,051 
292,444 


Total 49 

Liabilities — 

Common  stock 13 

Preferred  stock 17 

Funded  debt  (see"Ry.  &Ind."sec.).  16 

Vouchers  and  pay-rolls 

Interest  matured  and  accrued 2 

Taxes  accrued 

Traffic  balances  payable 

Receiver's  certificates 

Contingent  reserve  fund  &  miscel 


,568,577      48,852,301      48,018,841 


,000,000 
,000,000 
239,000 
223.732 
,430,708 
83,140 
99,892 
200,000 
292.105 


13,000,000 

17.000,000 

16,239,000 

390,220 

1,824,827 

89,392 

54.581 

50,000 

204,281 


13,000,000 

17,000,000 

16,239.000 

188,459 

1,220,023 

83,047 

74,142 


214,170 


Total 49,568,577 

—V.  88.  p.  230,  100. 


48,852,301      48,018,841 


United  Railways  Co.  of  St.  Louis. 

{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 

RESULTS  FOR  CALENDAR   YEAR. 

1908.                 1907.                 1906.  1905. 
Total  rev.  pass,  carried. 2 11, 4 5 9, 570  216,779,638   183,237,886   170.009.691 

Transfers  and  passes...   99,129,708     97.165,511     81.183,324  74,231.470 

s                   $                   s  $ 

Gross  earnings ..   10,593,166      10.828,737        9,105,789  8.424.322 

Oper.exp.  and  taxes'..      6,737,460        7,043,882        5,567,411  5,318,369 

Net  earnings 3,855,706        3,784,855        3,538,378  3,105,953 

Other  income 40,559  35,694 

Total  income 3,855,706       3,784,855       3,578,937  3,141,647 

DcdtictiOTis^— 

Interest  on  bonds,  &C-.      1,852,310       1,864,310       1,877.477  1,885.618 
Interest    on    St.    Louis 

Traction  funded  debt.  500,000  500,000  500,000  500,000 
St.    Louis    &    Suburban 

RR.  system  bonds.         391.000  391,000  

Miscellaneous  interest..            55,428              22,713             2,297 

Dlvs.  on  pref.  stk.  (5%)          849,160           649,160           649,160  649,160 

Total  deductions 3,647,898        3.427.183        3,026,637  3,037,075 

Surplus 207,808            357,672            552,300  104,572 

•  Includes  depreciation,  $527,856  In  1908,  $540,182  In  1907,  $455,681  In 
1906  and  $421,752  in  1905;  none  charged  in  former  years;  also  taxes, 
which  in  1908  aggregated  $632,193  and  In  1907  $617,547. 

GENERAL  BALANCE  SHEET  DEC.   31. 

1908.              1907.       I                                    1908.  1907. 

Assets—                    $                     $           I     LiabilUies —              $  $ 

Property. 104,352,512  103,683.103  I  Pref.  shares  Iss'd  19.983,200  19,983.200 

Pf.  stk  available    3,000,000       3,000,000|Cora.  .shs.  Issued  24,913,800  24,913,800 

do  res've  funds        600,000  600,0001  Funded  debt  (see 

First  gen.  M.bds.                                            |     St.  Ry.  sec.).  59,180,000  59,180,000 

(employees'                                                 JBllls  payable...     1,035,937  1,244,500 

badge  dep.fd.)                                             1  Accts.   payable.        298.756  523.261 

$15,000  par).          12,000            | Matured  Interest          37,760  144.270 

Mo.  Elec   RR.M                                                |Dlv.  on  pf.  stk.         212.290  173.671 

pur.  5%  bds.        630,000            | Interest  accrued     1,014,522  1,014.522 

Material  &supp.        225,892          318,162  IDeprec.  reserve.         172,418  183.619 

Cash 269.824            64,903 1 In].  &  dam.  fund        785.087  571,035 

Cash  for  coupons          49,210          761.500 1  Fire  Insur.  fund.        175,371  113,638 

Bills  receivable.            1,903          603,719] Misc.  reserves..          74,661  41,109 

Open  accounts..          62,800          107.784 1  Misc.  accounts..      *166.184  96,928 

Insur.. &c..prep'd          40,869            50,32:j  |  Profit  &  loss  sur.     1,272,985  1,063,261 
Miscellaneous  ..          77,961            67.3101 

Total  assets..  109.322,971   109.246,8041     Tot.  Iiabmtlesl09,322.971  109,246,804 

*  Includes  taxes  not  due,  $42,303,  and  sundry  creditors,  $66,862,  &c  —V.  88, 
P.  296. 


Chicago  Pneumatic  Tool  Co. 

{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 
President  J.  W.  Duntley,  Chicago,  Feb.  8  1909,  writes; 

The  depression  which  occurred  during  1907  prevailed  during  the  past 
year,  especially  affecting  the  iron  and  steel  Industry,  thereby  reducing  the 
volume  of  our  sales  45%  as  compared  with  the  previous  year;  and  this 
decrease  has  greatly  affected  the  earnings  of  the  company,  not  only  In  the 
United  States  but  also  In  foreign  countries,  where  similar  business  conditions 
prevail. 

Attention  is  directed  to  the  statement  of  profits  for  the  seven  years 
ending  Dec.  31   1908. 

During  the  year  stock  of  goods  on  hand  has  been  reduced  approximately 
$140,000  and  accounts  receivable  have  decreased,  corresponding  somewhat 
to  the  decrea.sed  volume  of  business.  This  liquidation  is  reflected  in  a 
total   reduction   in   liabilities  of   $167,000. 

It  was  deemed  advisable  to  make  appropriation  for  special  depreciations 
and  provide  additional  working  capital  for  foreign  subsidiary  companies; 
also  to  strengthen  reserve  accounts.  The  action  in  this  respect  has  been 
conservative. 

The   plants   have   been   maintained    In   first-class   condition,   and     con- 
servative amounts  have  been  expended  for  development  work;    tools  have 
been  improved  and  some  new  designs  have  been  brought  out. 
RESULTS  FOR  CALENDAR    YEARS. 


1908. 

Netprofits $289,625 

Deduct — Bond  Interest..     $119,050 
Dividends 

Sinking  fund... 50,000 

Depreciation,    &c 99,062 


Total  deductions $268,112 

Undivided  profits •   $21,513 


1907. 

$848,007 

$117,129 

(3)190,063 

50,000 

176,595 

$533,787 
•$314,220 


1906. 

$1,001,550 

$115,000 

(4)244.351 

50.000 

150.082 

$559,433 

•$442,117 


1905. 

$852,612 

$115,000 

(4)244,551 

50,000 

•127,927 

$537,478 
•$315,134 


•  There  was  also  appropriated  In  1908  $122,765  on  account  of  depreciated 
inventories  of  foreign  subsidiary  companies  and  to  provide  additlonsil 
working  capital  for  same,  and  $85,258  lor  depreciation  of  inventories, 
extraordinary  legal  and  other  expenses  and  bad  debt  reserve;  in  1907 
$100,000  to  provide  additional  working  capital  for  foreign  subsidiary  com- 
panies and  $84,555  for  special  depreciation  on  plants  and  investments;  In 
1906  $100,000  on  account  of  building  of  plant  at  Fraserburgh,  Scotland,  and 
to  provide  additional  working  capital  for  foreign  subsidiary  companies;  In 
1905  $32,873  on  account  of  development  work,  &c. 

STATEMENT    OF    PROFITS    FOR    THE    SEVEN     YEARS    ENDED 
DECEMBER  31     1908. 

Profits  for  the  seven  years 1 $5,060,89t 

Less — -Depreciation  of  bufldlngs.  plant,  machinery,  &c..  Including 
repairs  and  renewals  of  buildings  and  plant  and  written  oft  for 
developing  and  perfecting  new  tools,  <Scc 1,003,495 


$4,057,404 
Less — Interest  on  funded  debt,  $811,179;  sinking  fund,  $350,000.   1,161,179 

Dividends 1,494,20» 

Appropriations  on  account  of  development  work  Fraserburgh 
factory,  foreign  subsidiary  companies,  &c 580,451 


Total  deductions $3,235,840 

Surplus  carried  forward $821,564 

BALANCE  SHEET  OF  DECEMBER   31. 


1908. 
S 


1907. 
S 


Assets — 
Real  estate,  plant, 

patents, good-will, 

&c..less  reserves-  6,774,429     6,728,968 
Stock  other  co's., 

&c.  (cost) 1,292,666     1,292,666 

Treasury  bonds...      200,000        200,000 
Treasury  stock...        37.000  37,000 

Cash  &  accts. &blll3 

rec,  less  reserves.      918,445     1,191,060 

Sinking  fund 442,781         368.406 

Inventories 1,002,961     1,143,732 


LiabUUles— 
Capital  stk    Is-sued 
First  M.  5s  Issued. 

Mtge.  assumed 

Interest  on  bonds. 
Accounts.  &c., pay- 
able  

Bills  payable 

Reserves 

Sinking  fund 

Surplus 


1908. 
$ 

6,485,800 

2,500,000 

60,000 

57,704 

132,691 
166,392 
1.350 
442,781 
821,564 


1907. 
$ 

6,486,800 

2,500,000 

76,000 

57.704 

242,059 

213,000 

11,789 

368,408 

1,008,076 


Total  assets 10,668,282  10.961,832       Total  llabllltles.*10,668,282  10,961,832 


♦  Contingent  liabilities,  $103,974,  are  not  Included. 
— V.  88,  p.  454.  297. 

E.  I.  du  Pont  de  Nemours  Powder  Co.,  Wilmington,  Del. 

{Statement  as  of  Jan.  1  1909.) 
Treasurer  Pierre  S.  du  Pont,  Feb.  11  1908,  writes: 

In  our  investment  securities,  amounting  to  $6,414,225,  there  is  included 
$3,055,000  par  value  of  treasury  bonds.  If  these  were  eliminated  from  the 
statement.  It  would  reduce  our  funded  debt  from  $16,879,000  to  $13,- 
824,000. 

COMPARATIVE  BALANCE  SHEET  JAN.   1 — E.  I.  du  PONT  de  NE- 


MO URS    PO WDER 


CO.     AND 

1909. 

$ 


SUBSIDIARY    COMPANIES. 


Assets — 
Cash,  accts.  recelv.,  ma- 

terials&flnishedprod'tal  7,626,842 

Investment  securities 66,414,225 

Real  estate 859,638 

Permanent   investments 

In  manufacturing 49,173,568 


1908. 
$ 

18,298.800 

4,829,023 

865,001 


1907. 

$ 

15,453,946 

5,807,462 

851.688 


1906. 
$ 

14.636,812 

4.815,943 

979,860 


46,876,110     44,503,731      41.551.598 


Total  assets 74 

Liabilities — 

Accts.  &  bills  payable..         494,142 

Misc.  deferred  liabUities.         115,604 

Funded  debt 616.879,000 

Pf.  stk.  (5%  cum.)  iss'df 

do     do     held  in  res've]  15.642 ,444 

Common  stock  issued 1 

do     do     held  lnres've/27,914,952 

Reserve  fund,  works  acci- 
dent. &c  .. 1.204,391 

Profit  and  loss.. 11,823,740 


074,273      70,868,933      66,616,827      61,984.217 


4.921.760 

152.930 

14,432,000 

14,670,351 

77,651 

25,771,010 

61,914 

395,461 
10,385,856 


1,790,876 

199,768 

14,274,000 

14,866.142 

125.180 

24,962.527 

118,341 

350.38(. 
9.929,613 


860,451 

199,769 

4,517.000 

23,163,158 

1.067,194 

23,098,047 

1,053,824 

62,827 
7.961.947 


Total  liabilities... 


74,074,273      70.868.933      66.616.827      61.984.217 

a  The  item  of  cash  accounts  receivable,  &c,,  on  Jan.  1  1909  Includes: 
Cash,  $3,683,424;  accounts  receivable,  $4,464,213:  rents  receivable,  $5,086; 
bills  receivable,  $269,471;  materials  and  supplies,  $6,172,949;  finished 
product.  $3,031,700:  "total  working  capital."  $17,626,842. 

6  Includes  $3,055,000  par  value  of  treasury  bonds. — V.  80.  p.  859. 

Consolidated  Cotton  Duck  Co.,  Baltimore. 

{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 

Chairman  S.  Davies  Warfield  is  quoted  substantially  as 
follows: 

In  connection  with  the  statement  for  the  past  twelve  months,  which 
covers  the  period  of  the  aftermath  of  the  panic  of  1907.  your  especial 
attention  Is  called  to  the  earning  power  of  the  company,  when,  under  such 
adverse  conditions,  there  was  Imposed  upon  the  management  the  necess  ty 
of  cutting  down  the  production  of  the  mills  to  about  a  55%  average  of 
their  full  productive  capacity  for  a  period  of  nearly  nine  months.  When 
we  consider  that  the  company,  after  providing  the  Interest  on  all  bonds  of 
constituent  companies,  amounting  to  about  $425,700,  had  earnings  from 
operations  of  $301.226  45  (exclusive  of  the  earnings  of  the  J.  Spencer 
Turner  Co.) .  one  can  form  an  Idea  of  the  earning  capacity  of  the  property, 
when  during  three  fourths  of  the  year  the  mills  were  running  only  a  little 
over  half  their  capacity. 

After  careful  consideration  of  the  conditions  prevailing  and  the  result! 
obtained,  your  management  felt  that  the  preferred  stockholders  could 
properly  expect  a  dividend  tor  the  fiscal  year  1908  equal  to  one-half  of  tho 
full  dividend  of  6%.  or  at  the  rate  of  3% ,  on  this  stock  .or  the  year  1908, ^^ 
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The  mills  of  the  company  are  now  lunnine  at  about  80%  of  their  capacity, 
and  in  the  past  few  months  certain  mills  which  have  been  shut  down  have 
been  put  in  operation. 

The  J.  Spencer  Turner  Co.,  owned  by  your  company,  and  your  selling 
agency,  sold  during  the  12  months  $10,K«9,5r).')  of  goods,  and  after  taking 
care  of  its  debentures  had  left  $34,435.  The  Turner  Co.,  under  the  opera- 
tion of  the  sinking  fund,  has  retired  $155,000  of  Its  debentures  out  of  the 
total  of  $1,600,000  debentures  outstanding,  reducing  the  number  of  bonds 
outstanding  at  present  to  $1,445,000. 

EARNINGS  FOR  CALENDAR    YEARS. 

1908.  1907.  1906. 

Income  from  sales $6,772,845  $10,621,387  $9,941,151 

Income  from  other  sources 143,879  67,821  83,673 


Total  income $6,916,724   $10,689,208   $10,024,824 

Cost  of  materials,  labor  supplies,  &c_.$5,963,712     $9,319,162     $8,427,427 
Current  Interest  and  general  expense--       226.085  239,480  295,516 

$1,130,565      $1,301,881 


Net  eanrings $726,926 

Deduct  interest  on  bonds  of  constitu- 
ent companies,  including  first  mort- 
gage bonds  of  the  Mount  Vernon- 
Woodberry  Cotton  Duck  Co 425,700 


426,000 


392,966 


Balance,  surplus .    .-      -        $301,226  $704,565  $908,915 

Dividends  on  preferred  stock (3%)  180, 000 (6%) 360, 000 (6%) 360, 000 

Balance  (see  note  below) $121,266         $344,565         $548,915 

Note. — From  the  above  surplus  in  1909  $100,879  has  been  taken  for 
depreciation  in  the  plants  of  the  company  for  renewals  and  repairs  during 
the  year,  $42,908  additional  used  for  the  same  purpose  being  charged 
against  depreciation  reserve  account. — V.  87,  p.  477,  482. 

Mackay  Companies,  New  York. 

{Report  for  Fiscal  Year  ending  Feb.   1   1909.) 

The  trustees  make  substantially  the  following  report: 

The  Mackay  Companies  still  owns  the  whole  or  part  of  the  capital  stock 
of  102  prosperous  cable,  telegraph  and  telephone  companies  in  the  United 
States,  Canada  and  Europe,  including  the  entire  capital  stock  of  The 
Commercial  Cable  Co.  and  the  various  companies  constituting  the  land  line 
system  known  as  the  Postal  Telegraph. 

The  physical  properties  of  the  subordinate  companies  are  maintained  in 
excellent  condition.  Ail  re-construction  is  charged  to  operating  expense. 
All  extensions,  improvements  and  investments  are  being  paid  for  from 
annual  receipts  and  not  by  the  issue  of  shares  or  bonds. 

Rate  Agitation. ^Owing  to  the  agitation  which  has  been  going  on,  par- 
ticularly in  England  and  Canada,  for  Government  Atlantic  cables  and  the 
reduction  of  rates,  Mr.  George  Gray  Ward,  Vice-President  and  General 
Manager  of  The  Commercial  Cable  Co.  on  Jan.  14  1909  addressed  an 
open  letter  to  the  Committee  on  Foreign  and  Insular  Trade  of  the  New 
York  Board  of  Trade  and  Transportation,  copies  of  which  have  been 
printed  for  distribution. 

The  Commercial  Cable  Co. — During  the  year  1908  the  earnings  of  The 
Commercial  Cable  Co.  (which  has  paid  regular  quarterly  dividends  for  over 
nineteen  years)  show  a  decrease  in  gross  I'eceipts  and  net  profits.  This 
was  due  to  the  fact  that  in  the  spring  of  that  year  powerful  steam  fishing 
vessels  operated  their  deep-sea  nets,  called  trawls,  on  the  bottom  of  the 
ocean  oH  the  coast  of  Ireland  in  such  a  manner  as  to  disrupt  the  submarine 
cables.  The  English  Government  appointed  a  commission  of  inquiry, 
which  reported  in  the  fall  of  1908  recommending  that  stringent  inspection 
be  made  of  these  trawling  vessels.  The  interruptions  still  continue,  and 
all   the  cable  companies  are  affected. 

Profits  of  Controlled  Properties. — Notwithstanding  this  decrease  in  the 
gross  receipts  and  net  profits  of  The  Commercial  Cable  Co.,  and  notwith- 
standing the  depression  of  business  throughout  the  United  States,  the 
profits  which  The  Mackay  Companies  might  draw  from  the  companies 
which  it  controls  have  increased.  Economies  have  more  than  offset  the 
decrease  in  gross  receipts  and  the  service  now  rendered  by  the  telegraph 
and  cable  systems  controlled  is  faster  and  more  efficient  than  ever  before. 

Extensions. — During  the  past  year  additional  wires  have  been  strung 
on  one  of  the  trans-Continental  land  lines,  and  the  service  of  the  Postal 
Telegraph  Co.  has  been  extended  to  Tonopah  and  the  mining  regions  of 
that  district  in  the  western  part  of  the  United  States.  An  additional  trans 
Continental  route  will  be  put  into  operation  in  1909  by  building  from 
Salt  Lake  City,   Utah,   to  Sacramento,   Cal. 

The  cost  of  the  submarine  cable  from  New  York  City  to  Havana,  and 
also  the  cost  of  extensions  of  the  land  line  system  during  several  years  last 
past,  and  also  the  cost  of  taking  the  proportion  of  the  increased  capita 
stock  of  the  American  Telephone  &  Telegraph  Co.,  have  been  paid  from 
the  profits  of  your  system,  increasing  the  available  income  of  The  Mackay 
Companies. 

American  Telephone  &.  Telegraph  Co. — The  Mackay  Companies'  holdings 
of  stock  in  the  American  Telephone  &  Telegraph  Co.  are  nearly  six  times 
larger  than  those  of  any  other  stockholder. 

Employees  as  Stockholders. — The  employees  of  the  Commercial  Cable 
and  Postal  Telegraph  systems  have  investedr  their  savings  very  largely  in 
the  shares  of  The  Mackay  Companies,  their  holdings  now  being  about 
$2,000,000  par  value. 

The  Postal  Telegraph  Employees  Association,  formed  under  the  auspices 
of  the  Postal  Telegraph  Co.  shortly  after  the  strike  of  1907,  now  includes 
practically  all  of  the  employees  of  that  company  and  has  removed  all 
further  danger  of  strikes. 

PROFIT  AND  LOSS  ACCOUNT  FOR    YEARS  ENDING  FEB.    1. 

1908-09.  1907-08.  1906-07. 

Income  from  investments  In  other  cos-$3,685,76l     $3,830,390     $3,310,328 

Dividends  on  preferred  stock (4)2,000,000  (4)2,000,000        1,744,462 

Dividends  on  common  stock (4)1,655,216  (4)1,655,216  (3)1,241,412 

Operating  expenses,  including  transfer 

agents,  registrars'  and  trustees'  fees, 

office  rent,  salaries,   &c 25,027  22,251  24,625 


$152,923 


$299,829 


Balance  carried  forward $5,518 

BALANCE  SHEET  FEB    1 

1909  1908. 

Llnhilitles —  S  $ 

Fret,  shares  Issued  .50,000,000  50,000.000 

Com.  shares  lssued.41, 380, 400  41,380  400 
Balance,  profit...      885,989        880,471 

Total 92.266,389  92,260,871 


1909.  1908. 

Assets —  S  S 

Investm'ts  in  other 

companies 92,075,593  92,075,594 

Cash--- 190,796        185,277 


Total ---92,266,389  92,260,871 

-V.  87.  p.  1240. 


National  Biscuit  Co.,  New  York. 

{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 
President  A.   W.  Green  says  in  substance: 

General  Results. — The  sales  of  the  company  show  a  falling  oH  during  the 
past  year,  as  compared  with  the  preceding  year,  of  4.71%.  This  falling 
off  in  sales  is  not  due  to  a  loss  of  customers.  On  the  contrary,  our  books 
show  a  larger  number  of  customers  than  we  had  a  year  ago;  nor  is  the  falling 
off  in  sales  confined  to  any  particular  locality.  The  losses  are  qu  te  evenly 
distributed  over  the  country,  showing  that  such  I'sses  arise  from  a  general 
cause,  namely,  the  depression  there  has  been  in  business  genera  ly  during 
the  past  year. 

Stockholders. — The  total  number  of  stockholders  Immediately  after  organi- 
zation was  about  1,300.  The  to  al  number  of  stockholders  at  the  time 
of  issuing  the  notice  for  this  meeting  was  7,726.  Of  this  num  er  2,470 
are  employees  of  the  company.  Under  the  plan  enabling  employees  to 
purchase  our  preferred  stock,  paying  for  it  in  installments,  hey  have  pur- 
chased 8,203  shares.  This  Is  exclusive  of  a  very  large  amount  of  stock, 
both  common  and  preferred,  held  by  our  directors,  officers  and  principal 
managers. 

Imitations. — Seventy-four  new  Imitations  of  the  company's  trade-marks 
and  trade  names  have  appeared  and  have  been  stopped  during  the  past 
year:  504  such  Imitations,  which  have  appeared  since  the  formation  of  the 
company,  have  been  stopped  either  with  or  without  litigation.  These 
different  imitations  have  involved  over  100  different  manufacturers  of 
biscuit  In  this  countiy. 


OPERATIONS  FOR  YEARS  ENDING  JAN.  31. 


Year.  Sales.  Profits.    |  Year. 

1898 $34,051,280   $3,292,143    1904 

1899 35,651,899      3,302,155 

1900 36,439,160 

1901 38,625,135 

1902 40,221,925 

1903 40,532,115 


Profits. 


1905  -. 

1906  .. 

1907  -- 

1908  -. 


3,318,355 

3,670,445 

3,689,338 

3,709,516 
1908-09.  1907-08 

•Netprofits $3,896,610     $4,101,415 

P.  c.  Of  prolits  to  .sales--         (9.78)  (9.81) 

Common   dividend (6)1,754,160(6)1,754,160 

Pref.  dividend  (7%) 1,736,315        1,736,315 


Sales. 
.-$41,040,496    $3,731,92  8 
.-    39,702,566      3,822,338 
-    40,722,939 
.-    41,802,224 
..    39,830,826 


3,954,507 
4,101,415 
3,896,610 


1906-07.  1905-06. 

$3,954,507      $3,822,338 
(9.71)  (9.63) 

(5)1,461,801  (4)1,169,441 
1.736,315         1,736,315 


Balance,  surplus. 


$406,135  $610,940  $755,392 


$916,583 


After  deducting  $300,000  yearly  for  depreciation. 

BALANCE  SHEET  JANUARY  31. 


1909.  1908. 

Assets —                       S  S 
Plants,  real  estate, 

niach.,pat8.,&c. 

(le.ssdeprec'n)- -53,044,411  53,062,360 

Cash    3,694,574  3,292,569 

Stocks  &  secur'ies-       673,611  674,685 

Acc'ts    receivable.   2,854,375  3,297,478 

Raw  mat  , sup., &c    4  554,548  4,219,076 


1909.  1908. 

LiabUUies —  $  $ 

Preferred  stock-.. 24, 804, 500  24,804,500 
Common  stock.. .29,236,000  29,236,000 
Bonds  and  mtges.  736,071  856,424 
Accounts  payable 

and  accrued  mt-      421,404        431,840 
Surplus 9,623,544     9,217,410 


Total 64,821,519  64,546.174       Total 64,821,519  64,546,174 

As  to  dividend  change,  see  a  following  page. — V.  88,  p.  454. 

Pressed  Steel  Car  Co. 
{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 
President  F.  N.  Hoflfstott    Feb.  17    1909    writes  in    sub- 
stance: 

General  Results. — The  gross  sales  for  the  year  1908  were  $8,589,422. 
Over  70^0  of  this  amount  was  sold  during  the  first  three  months.  During 
the  last  nine  months  of  the  year  the  freight  car  shops  were  practically  idle. 
The  net  profits  were  $265,478,  all  of  which  resulted  from  operation  of  the 
plants  except  $40,292  received  from  dividends  on  securities  held.  The 
profits  for  the  first  three  months  amounted  to  considerably  more  than  the 
net  profits  for  the  entire  year. 

At  one  time  during  the  year  there  was  in  the  employ  of  your  own  and 
subsidiary  companies,  excepting  the  Canada  Car  Co..  Ltd.,  but  10% 
of  the  maximum  number  employed  by  the  same  companies  during  the 
year  1907.  The  trade  papers  show  that  apart  from  the  cars  railroad 
companies  ordered  built  in  their  own  shops,  only  39,000  cars  were  ordered 
in  the  United  States  from  car  builders,  as  against  an  average  annual 
requirement  of,  say,  200,000  cars. 

Outlook. — The  railroads,  our  customers,  are  confronted  with  reduced 
business  and  earnings:  hampered  by  objection  to  the  reduction  of  wages^ 
witn  little  or  no  encouragement  to  an  increase  in  rates,  and  with  everything 
required  for  construction  and  operation  costing  as  much  or  more,  and  the 
public  demands  greater  now  than  ever  before. 

On  the  other  hand,  notwithstanding  the  cost  of  the  construction  of  cars 
has  been  greatly  reduced  since  the  Industry  began,  in  some  cases  over 
50%,  yet  owing  to  the  high  cost  of  materials  it  is  not  possible  to  make 
prices  that  are  specially  attractive  to  the  railroad  companies  at  a  time 
when  their  equipment  is  not  fully  occupied. 

A  moderate  amount  of  business  was  boolved  during  the  last  quarter 
wliich  should,  if  added  to  during  the  year,  result  in  profit  to  your  company, 
but  it  is  impossible  at  this  time  to  predicate  any  results. 

Dividends. — The  earnings  of  the  year  were  added  to  working  capital  and 
during  the  year  a  7%  dividend  on  the  preferred  stock  was  paid  in  four 
quarterly  installments. 

Payment  of  Mortgage  Notes. — As  it  developed  that  there  would  be  large 
cash  balances  not  required  in  the  business,  it  was  decided  to  anticipate,  in 
Aug.  1908,  the  eighth  annual  installment  of  $500,000  due  Feb.  1  1909, 
which  was  done,  leaving  $500,000  due  Feb.  1  1910  and  $500,000  due- 
Feb.  1  1911. 

Balance  Sheet. — In  making  the  inventory  the  lowest  prevailing  market 
prices  were  used.  By  reason  of  the  diminished  output  various  accounts 
and  funds  held  contingently  were  found  to  be  unnecessarily  conservative 
and  the  sum  of  $773,380  released  therefrom  has  been  placed  to  the  credit 
of  a  fund  for  reserve  for  contingencies. 

Steel  Passenger  Car  Department. — This  branch  of  the  business  for  the- 
first  time  contributed  to  the  earnings  and  the  business  booked  for  next 
year  Indicates  a  continuance  of  revenue  from  this  source;  but  as  this  output 
is  not  great,  the  profits  at  the  best  cannot  amount  to  a  large  sum. 

Improvements. — During  the  year  $283,516  was  expended  in  improvements 
and  betterments  and  charged  to  properties  and  franchises,  practically 
all  of  this  at  McKees  Rocks  Works.  By  way  of  depreciation  there  has 
been  credited  to  properties  and  franchises  during  the  year  $110,000. 

Joliet  Plant. — The  Western  Steel  Car  &  Foundry  Co.  have  leased  this 
plant,  but,  owing  to  the  general  depression,  was  unable  to  operate  the 
plant  at  a  profit.     Your  company  received  the  regular  rental. 

Pennsylvania  Car  Wheel  Co. — These  works  have  been  closed  the  entire 
year,  but  some  orders  are  now  In  hand. 

Fidelity  Land  Co. — This  company  kept  its  houses  almost  fully  occupied 
during  the  year  and  its  earnings  were  sufficient,  together  with  the  proceeds 
of  certain  securities  sold  to  your  company  to  pay  off  the  remaining  $50,000 
purchase-money  mortgage,  leaving  the  property  free  of  debt.  Its  earnings 
should  prove  hereafter  a  source  of  considerable  revenue. 

Canada  Car  Co.,  Ltd. — Tills  company  has  been  in  successful  operation 
during  the  entire  year,  with  the  result  that  it  was  possible  to  pay  off  al  the 
lloating  debt.  Quarterly  preferred  dividends  at  the  rate  of  l"/o  per  annum 
were  begun  in  October.  Three  years' 7%  dividends  have  accrued  on  the 
prefeiTcd  stock  and  one  of  these  was  paid  in  December. 

Pennsylvania  Malleable  Co. — The  fiscal  year  of  this  company  ended 
June  30  19U8,  and  while  the  earnings  were  not  as  large  as  those  of  the 
preceding  year,  they  were  as  satisfactory  as  could  be  expected.  A  con- 
siderable business  has  been  booked  and  the  early  part  of  1909  should  see 
this  plant  running  at  almost  its  normal  capacity.  The  Central  Car  Wheel 
Co.  made  a  loss,  so  that  the  entire  results  of  the  operation  of  botli  companies 
for  the  year  were  not  as  good  as  anticipated.  Your  company  acquired 
some  additional  stock  in  this  corporation  during  the  year. 

Western  Steel  Car  &  Foundry  Co. — The  fiscal  year  of  this  company  ended 
.\pril  30  1908  and  the  result  was  so  encouraging  that  it  warranted  the 
expenditure  of  $200,000  In  re-modeling  and  increasing  the  capacity  of 
Hegewisch  Works,  so  that  when  business  presents  itself ,  these  works  will  be 
able  to  t\irn  out  60  either  steel  or  composite  cars  per  day.  All  improve- 
ments were  made  fire-proof. 

SALES.    PROFITS.    DIVIDENDS,    AC.    FOR    CALENDAR    YEARS 

1908.  1907.  1906.  1905. 

Gross  sales $8,589,422  $36,443,304   $36,1.58,586  $19,357,827 

Profits 265,478  2,907,920  3,381,884  1,106,901 

Deduct — 

Dlvs.  pref.  stock  (7%)-.       $875,000  $875,000  $875,000  $875,000 

Depreciation  &  renewals         110,000  365,000  350,000  175,000. 


Balance,  surplus def.$719,522 

Previous  surplus 6,413,579 


$1,667,920 
4,745,659 


$2,156,884 
2,588,775 


Net  surplus. 


$5,694,057      $6,413,579      $4,745,659 

BALANCE  SHEET  DECEMBER  31. 


$56,901 
2,531,874 

$2,588,775. 


1908. 
Assets —  $ 

Props  &  franchlses.20,929,531 
Securities  owned--  2,504,384 
Taxes  &  Insurance  37,219 
Afcts.  receivable..  668,105 
Materials  on  hand.  246,509 
cash 2,837,990 


1907. 

$ 

26,7.56,010 

2,538,554 

35,205 

4,172,0.53 

3,500,153 

1,733,480 


Total 33,223,738  38,736,067 

-V.  86,  p.  1470. 


1908. 
Liabilities —  $ 

Common  stock---12, 500,000 
Preferred  stock-..  12, 500, 000 
1st  M.  5%  g.  notes  1,000,000 
Purch.  money  mtge  310,000 
Aects.  &  bills  pay.  109,632 
Accr.sal'y  *  wages  37,001 
Accrued  Interest..  21,018 
Accrued  pret.  divs.  218,750 
Heserve  for  contin.  773,380 
Surplus. 5,694,057 


1907. 

$ 

12,, 500, 000 

12,500,000 

2.000,000 

310,000 

4,570,611 

176,726 

46,40V 

218,750 


6,413.579> 


Total 33 ,223.738  38,736,06r 
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Manufacturers'  Light  &  Heat  Co.,  Pittsburgh,  Pa. 

{{Re-port  for  Fiscal   Year  ending  Dec.  31    1908.) 
President  H.  B.  Beatty  says  in  substance: 

rTT„iis During  the  year  79  wells  were  drilled,  of  which  49  were  produc- 
tive of  iris  13  of  oil  and  17  non-productive.  Kighteen  gas  wells  and  7 
oil  wclis'w'ere  abandoned.  During  the  year  18  shallow  wells  were  pur- 
rhased  15  b'^ing  in  new  ten-itory  in  .Telferson  County,  Ohio,  and  3  in  the 
New  Castle  District.  The  total  number  of  wells  in  operation  oa  Dec.  31 
1908  was  1  265      There  was  a  total  of  53  miles  of  pipe  laid  during  the  year. 

Leaseholds ^^The  company  now  holds  under  lease  474,987  acres  of  gas 

and  oil  territory,  situated  in  Pennsylvania.  Ohio  and  West  Virginia:  109,461 
acres  are  operated  and  365,525  acres  are  held  in  reserve. 

romumers  — The  total  number  of  consumers  is  69,200.  increase  3,017. 

Earnings .^The  total  earnings  for  1908  were  $4,709,026,  or  $285,777  less 
than  for  1907.  Our  earnings  from  gas  to  factories  decreased  $349,558,  due 
entirely  to  the  business  depression.  Sales  of  oil,  $341,033,  show  an  In- 
crease of  $112,045.     Production  for  the  year  averaged  524  bbls.  per  day. 

Lnle  Earnings. — The  earnings  for  Dec.  1908  were  $505,409,  within 
$1  000  of  the  highest  December  earnings  in  the  history  of  the  company, 
and  over  $65,000  more  than  a  year  ago.  The  Jan.  1909  earnings  indicate 
a  corresponding  Increase. 

Contract. — Under  the  contract  with  the  Colonial  Trust  Co.,  made  in  Dec. 
1906  (V.  83,  p.  1594) ,  a  commission  was  to  be  paid  in  monthly  installments 
without  interest,  extending  over  entire  period  of  Ave  years.  Since  charged, 
as  paid,  to  our  operating  expenses,  it  does  not  appear  in  our  statement 
of  liabilities.  The  amounts  as  paid  are  shown  under  the  caption  "interest 
and  discount."     The  amount  due  during  1909,  1910  and  1911  is  $240,000. 

Investments,  &c. — -Of  the  $549,857  charged  on  our  boolis  as  improve- 
ments, $338,549  was  in  payment  of  pump  stations  and  pipe  lines,  &c., 
begun  prior  to  Dec.  31  1907.  as  noted  in  report  for  1907  (V.  86,  p.  478) . 
Of  the  $460,000  referred  to,  there  still  remains  unpaid  $191,456,  which  is 
to  be  paid  from  our  "improvement  fund"  of  1909  in  twelve  equal  Install- 
ments. Our  company  has  the  use  of  the  pipe  line,  but  the  title  does  not 
vest  in  the  company  until  the  whole  amount  is  paid. 

Surplus. — Excluding  the  cost  of  drilling  new  wells  and  including  only 
the  value  of  the  new  material  placed  in  such  wells,  there  has  been  a  net 
Increase  in  the  assets  during  the  past  year  for  Improvements,  betterments, 
extensions  and  new  wells  of  $449,081,  and  there  has  been  a  net  decrease 
in  liabilities  of  $1,270,455,  making  a  total  surplus  for  the  year's  operations 
of   $1,719,536. 

Construction  in  1909. — In  order  to  get  the  best  results  from  a  large  number 
of  wells  in  the  Proctor  and  lulja  fields  in  West  Virginia,  a  pumping  station 
should  be  built  this  year.  This  would  probably  cost  us  $180,000.  We 
now  reach  all  our  main  fields  with  large  lines  except  Jefferson  and  Armstrong 
counties.  Pa.,  and  Lewis  County,  W.  Va.  We  do  not  expect  to  do  anything 
towards  a  line  to  either  point  tills  year. 

Prospects. — Our  drilling  operations  have  developed  nothing  unfavorable 
as  to  the  future  supply  of  gas,  and  the  board  believes  that  an  ample  supply 
of  gas  for  years  to  come  can  be  obtained  from  our  present  holdings  by 
proper  development.  We  start  the  new  year  with  an  increase  of  oil  pro- 
duction and  all  indications  point  to  an  Increase  for  the  coming  year  by  the 
drilling  of  additional  wells  in  developed  tenitory. 


Recelpis- 


RESULT  OF  OPERATIONS  FOR  CALENDAR  YEARS. 
{The  Manufacturers'  Light  &  Heat  Co.  and  its  affiliated  companies.) 


1908. 

$ 


1907. 

S 


Gas  sales 4,301,228  4,699,465 


Oil  sales 341,030 

Electricity  sales 37,7S3 

Artificial  gas  sales.-  1,060 

Water  sales 1,673 

Other  sources 26,252 


228,985 

37,022 

939 

1,291 

27,101 


Total  gross  eams_4,709,026  4,994,803 

Expenses — 
Operating  expenses,!, 359,784  1,378,612 
Changing  construe.      28,925        96,584 

Gas  purchased 436,822      210,918 

Tajces 60,382         43,903 

Total  op.  &  taxes. 1,885, 914  1,730,017 
Net  earnings 2,823,112  3,264,786 


Chgd.  to  profit  &Ioss 
Drilling  new  wells.. 
Interest  and  discount 
Int.  &  tax  on  bonds. 


1908. 

S 

27,641 

176,856 

318,291 

449,317 


Total  deductions..    972,105  1, 
Income  available. 1,851, 007  2, 

Div.  due  other  own- 
ers of  affiliated  cos.      

Drilling  wells  begun 

before  Jan.  1  1908.     131,471 


1907. 

S 

7,372 
423,234 
319,948 
498,631 

249,185 
015,601 

2,686 


Balance,  surplus..  1,7 19, 536  2,012,914 


CONSOLIDATED  BALANCE  SHEET  DECEMBER  31. 


Assets — 

Property 

Treasury  stock.. 
Cash 

.\ccts.  receivable- 
Bills  receivable.. 


(Manufaaurers'  Light  &  Heat  Co 
1908.  1907. 


.36,906,513  36,356,656 
628,600        628,600 


333,680 

527,737 

24,408 


406,805 

553,072 

26,723 


Total 38,420,938  37.971,856 

—V.  87.  p.  1240. 


and  its  afjiliated  companies .) 

1908. 

Liabilities —  -S 

Capital  stock 21,500,000  21 


Bonds,  less  sink.td.  6,645,000 
Bills  payable 3,423,846 


Accounts  p.ayable. 
/Veer.  int.  on  bonds 
Acer,  tax  on  bonds 
Security  deposits  _  - 
Surplus 


128,894 

94,572 

89.354 

85,122 

6,454,149 


1907. 

S 

,500,000 

,433,500 

,831,. 592 

233,054 

92,927 

62,242 

83,928 

,734,613 


Total 38,420,938  37,971,856 


Consolidated  Power  &  Light  Co.  of  South  Dakota,  Dead- 
wood,    Lead,    S.    D. 

{Financial  Statement  Dec.   31    1908.) 

We  have  been  favored  with  the  following: 

Organization. — This  company  was  Incorporated  March  10  1908  in  Maine* 
and  on  May  1  1908  took  over  the  property  of  the  Consolidated  Power 
&  Light  Co.  of  South  Daliota  (Wyoming  corporation),  the  reorganization 
committee  having  been  C.  N.  Mason,  N.  E.  Franklin  and  S.  Z.  Mitchell, 
62  Cedar  St.,  N.  Y.  The  company  does  a  general  power  and  lighting 
business  in  Deadwood  and  Lead,  Its  plant  consists  of  three  Curtis  turbine 
Senerator.s   (5,000  h.p.   capacity),  transmission  lines,    &c. 

[Under  the  r(  organization  plan  dated  Nov.  15  1907  the  holders  of  the  SI  ,000,- 
000  bonds  of  the  old  company  were  offered  par  in  the  new  bonds:  holders  of 
the  $450,000  old  pref,  stock  were  offered  20%  in  new  pref.  and  50%  in  new 
common,  and  holders  of  the  $1,050,000  old  common  were  offered  10%  in 
new  common.  All  old  stockholders,  also,  were  permitted  to  subscribe  at 
$30  per  block,  consisting  of  $100  preferred  and  $200  common,  for  $500,000 
pref.  stock  and  $1,000,000  common  stock  to  the  extent  of  one  such  block 
for  every  three  shares  of  their  respective  holdings  of  either  class. — Ed.) 

Capital  Stock. — Authorized:  $2,000,000  common;  $1,000,000  preferred 
6%,  cumulative  from  Jan.  1  1910.  outstanding:  $2,000,000  common; 
»^95.000  pref.  Par,  each  class,  $100.  Dividends  paid  on  preferred: 
T-iiyo  for  five  months  ending  Sept.  10  1908;  H  of  1%  for  three  months 
endmg  Dec.  31  1908:  or  at  the  rate  of  3%  per  year.  Par  of  all  shares  $100 
■,n^o"'!f'^  DeW.~$l,000,000  first  sinking  fund  $1,000  gold  5s,  dated  June  1 
1908,  due  June  1  1928;  but  subject  to  call  on  interest  dates — during  five 
years  endmg  May  31  1918  at  lOl;  during  next  five  years  at  103:  thereafter 
until  maturity  at  105  in  each  case  with  accrued  interest  and  on  60  days' 
notice:  interest  Dec.  and  June  at  Standard  Trust  Co.  of  New  York,  trustee, 
binking  fund,  beginning  March  1  1911,  $20,000  annually  in  semi-annual 
mstaliments:  after  41,500,000  bonds  are  outstanding,  1  1-3%  of  outstanding 
annually. 

Authorized  bond  issue,  $3,000,000,  but  bonds  In  excess  of  the  $1,000,000 
now  outstanding  can  be  Issued  only  for  unencumbered  extensions,  improve- 
ments and  additions  (or  as  representing  same,  stoclcs  and  bonds  of  com- 
panies doing  an  electric,  gas  or  street  railroad  business  in  South  Dakota) 
to  an  amount  equal  at  par  to  85%  of  the  cost  of  such  extensions,  &c.,  but 
only  provided  the  net  earnings  of  the  company  available  for  interest  pay- 
ments shall  for  the  preceding  12  months  have  equaled  10%  on  all  bonds 
outstanding  and  then  sought  to  be  issued 

Transfer  Agent. — Standard  Trust  Co.  of  New  York, 
nj  TvV'^'^T^.T-"'-^^-  ^^-  Franklin,  Pres.  &  Treas.;  Harris  Franklin,  Vlce-Pres,; 
Du  "rJ^?''^®!,^'''  ^®.°-  ^  Asst.  Treas.:  Donald  A.  McPherson,  Ernest  May, 
a;.^'  P"^co11  and  Henry  Schnitzel,  all  of  Deadwood;  C.  C.  Tegethofl,  N.  Y. 
t^^^  meeting:  fourth  Saturday  in  January.  Offices:  Deadwood,  S.  D.. 
and   Portland,   Me. 


EARNINGS  FOB  EIGHT  MONTHS  ENDING  DEC. 
Gross  earnings $141, 'SOS  \De(luct- 


31    1908. 


Operating  expenses 74,130 1 

Net    earnings $67,178| 

Inierest  on  deposits,  &c 13,9671 


Interest  on  binds $33,333 

Prel.  dividend  (rate  3%   .  per 
annum)  (2%) 15,900 


I     Total  deductions $59,233 

Total  net  Income -  $71, 145|Balance,  surplus Sll,912 

Deprecation 10,000] 

zincludes  $2,562  received  from  dividend  No.  1  (1J<%)  on  $205,000  preferred 
held  by  trustees.  The  $1,537  received  from  dividend  No.  2  ('A  of  1%)  on  said 
stock,  paid  Jan.  8  1909,  will  be  included  hi  the  1909  statement. 


COMPARATIVE     BALANCE     SHEET. 


Dec.'SVOS. 
Assets —  $ 

Plant     3,833,263 

Supplies 12,511 

Insurance  prepaid..  570 
Accts.    receivable —      47,747 
Reorganization  com- 
mittee fund 49,826 

Cash 26,389 


Total  assets 3,970,306 


Mayl-OS] 

$  I     Llabtlttles— 

3,823,009  I  jrCommon   stock.. 
11,122  12-Prcferrcd  stock.. 
800 1  First  Mtge.  5%  bds 

30,004  I  Notes  payable 

I  Accounts  payable. - 
150,000  I  Accrd.  int.  &  taxes. 

3,961 1  Miscellaneous 

(Surplus 

I 
4,018,8951     Total  liabilities. . 


Dec.SVOS. 

$ 
.2,000,000 
795,000 
.1,000,000 


15,007 

6,750 

3,637 

149,912 


May  1'08. 

S 

2,000,000 

795,000 

1,000,000 

37,538 

23,370 

10,317 

14,670 

138,000 


3,970,306  4,018.895 


xOl  the  outstanding  stock  $205,000  of  the  pref. 
are  held  by  trustees  for  the  benefit  of  the  company. 


and  $566,000  of  the  common 


GENERAL   INVESTMENT   NEWS, 

RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Alaska  Central  Ry. — Bondholders'  Agreement. — The  agree- 
ment dated  Jan.  1,5  1909  under  which  tlie  committee,  con- 
sisting of  John  R.  Thompson,  James  T.  Gardiner  and  Frank 
G.  Wright,  all  of  Chicago,  is  asking  depo.sits  of  the  .'S4, 000, 000 
bonds  issued  under  (second)  mortgage  dated  Apr.  1  1905, 
provides  in  substance: 

Wliereas,  the  company  on  Mch.  1  1903  executed  a  first  mortgage  to  secure 
bonds,  of  which  $1,575,000  were  issued,  and  on  Apr.  1  1905  executed  a 
second  mortgage  to  secure  bonds  not  exceeding  $30,000,000,  of  which 
$4,000,000  have  been  Issued:  and,  whereas,  all  the  first  mortgage  bonds  of 
1903,  except  $98,000,  have  been  deposited  with  the  trustee  of  the  second 
mortgage;  and,  whereas,  there  are  still  outstanding  of  the  hands  of  various 
holders  unpaid  coupons  detached  from  said  first  mortgage  bonds  to  the 
amount  of  $176,700:  and,  whereas,  the  holders  of  said  $98,000  first  mort- 
gage bonds  and  said  $176,700  coupons  claim  that  said  bonds  and  coupons 
are  a  first  and  prior  lien  ujjon  the  property  ahead  of  the  said  $1,477,000 
first  mortgage  bonds  deposited  with  the  trustee  in  said  second  mortgage' 
and,  whereas,  default  has  been  made  in  the  payment  of  Interest  on  botn 
said  first  and  second  mortgage  bonds:  and,  whei-eas.  In  tlie  foreclosure  pro- 
ceedings pending  in  Alaska  the  second  mortgage  tri!<5tce  is  asserting  that 
the  said  mortgage  is  a  lien  upon  the  property  of  the  Tanana  Railway  Con- 
struction Co.,  and  the  Construction  company  is  resisting  said  contention, 
and  claiming  that  under  the  construction  contracts  it  is  entitled  for  con- 
struction work  to  additional  second  mortgage  bonds  to  the  extent  of  at 
least  $1,000,000; 

Now,  therefore,  the  committee  is  hereby  appointed  with  authority  (1)  to 
act  in  any  manner  in  Its  discretion  for  the  protection  of  the  second  mortgage 
bonds;  also  (2)  in  its  discretion  to  compromise  or  to  recognize  and  provide 
for,  either  wholly  or  in  part,  the  claims  of  the  holders  of  the  said  $98,000 
of  first  mortgage  bonds  and  the  said  $176,700  first  mortgage  coupons; 
(3)  to  adjust  said  controversy,  in  whole  or  in  part,  with  the  Tanana  Rail- 
way Construction  Co.,  and  to  con.«ent  to  the  issuance  to  the  Construction 
company  of  additional  second  mortgage  bonds  to  the  extent  that  the  com- 
mittee shall  find  that  the  railway  is  indebted  to  the  Construction  company 
under  said  construction  contracts,  and  to  consent  to  tiie  dismissal  of  said 
Construction  company  as  a  party  defendant  in  said  proceedings:  (4)  to 
negotiate  with  all  parties  in  interest  to  the  end  that  said  proceedings  pend- 
ing in  Alaska  be  promptly  terminated:  or  (5)  to  consent  to  the  entry  of  a 
final  decree  In  said  proceedings  and  an  early  sale  of  the  property.  In  case 
the  committee  purchases  the  property,  it  may  convey  the  property  to  a  new 
company  incorporated  under  its  direction,  or  may  otherwise  dispose  of 
said  property  in  its  discretion. 

Any  matter  or  question  may  be  submitted  to  the  bondholders  at  a  meet- 
ing of  which  proper  notice  shall  be  given,  and  any  such  matter  or  ques- 
tion shall  be  determined  by  a  vote  of  the  holders  of  a  majority  of  the  de- 
posited bonds  present  at  such  meeting,  in  person  or  by  proxy,  and  such 
determination  shall  be  binding  upon  all  parties  hereto. 

The  committee  may  at  any  time  terminate  this  agreement  whenever 
It  shall  think  best  so  to  do.  and  this  agreement  shall  terminate  whenever 
the  termination  thereof  shall  be  requested  in  writing  by  the  bondholders 
representing  three-quarters  in  amount  of  the  bonds  deposited  hereunder. 
But  the  termination  of  this  agreement  shall  not  affect  any  provisions, 
assents,  acts,  agreements  or  proceedings,  whether  of  a  legal  nature  or 
otherwise,  that  the  committee  or  the  depositary  has  made,  done  or  Insti- 
tuted prior  to  such  termination. 

This  agreement  shall  talvc  effect  and  be  operative  upon  the  bondholders 
who  are  parties  to  this  agreement,  irrespective  of  how  many  of  said  second 
mortgage  bonds  are  owned  or  represented  by  them. — V.  88,  p.  451. 

American  Railways,  Philadelphia. — Offer  to  Purchase. — 
See  Interstate  Railways  below. — -V.  88,  p.  293. 

Asheville   (N.  C.)  Rapid  Transit  Co. — Sale  Confirmed. — 
The  sale  of  this  company's  property  for  $25,000  on  Dec.  8 
1908  to  R.  S.  Rowland,  representing  certain  bondliolders 
was  confirmed  by  Judge  Ferguson  at  Asheville  on  Feb.  3.  ' 

This  property  (which  should  not  be  confounded  with  the  Asheville 
Electric  Co.)  consists  of  3  miles  of  electric  railway  extending  to  Newbridge 
and  Includes  also  Overlook  Park.  Outstanding  capitalization  reported  as 
$200,000  stock  and  $125,000  bonds.  We  are  Informed  that  the  property 
will  be  divided  between  the  Weaverviile  Electric  Co.  and  the  Sunset  Park 
Co.  The  securities  to  be  issued  by  these  two  companies  will  be  decided 
upon  later. 

Atlanta  Birmingham  &  Atlantic  RR. — Collateral  for  Joint 
Notes. — The  November  coupon  was  paid  on  the  $8,000,000 
of  collateral  trust  four-year  5%  gold  notes  due  May  1  1910 
(.subject  to  call  at  101  and  interest  on  any  interest  date; 
Trust  Company  of  America,  New  York,  trustee),  which 
were  made  jointly  with  the  Atlantic  &  Birmingham  Con- 
struction Co.,  but  in  view  of  the  embarrassment  of  the  rail- 
road the  following  is  of  interest  (compare  V.  83,  p.  35): 

Collateral  at  Present  Deposited  to  Secure  Joint  Notes. 

Collateral  Security —  Deposited.         Out  of. 

A.  B.  &  A.  RR.  common  stock $17,000,000  $25,000,000 

Preferred  stock 5,600,000     10,000,000 

1st  5%  bonds 5,006,000     14,443,000 

A.  B.  &  A.  RR.  equipment  notes   _    .        _    .        -  1,026,000        1,026.000 

Brunswick  SS.  Co.  (V.  88,  p.  453)  stock 1,100,000  (V.87,p.616) 

1st  mortgage  5%  bonds,  as  earned 1,100,000       1,100,000 

Birmingham  Coal   &   Iron  Co.    (see  a  subsequent 

page. — Ed.)    stock    (subject   to   $2,000,000   5% 

bonds  of  Btrm.  Iron  Co.  and  $2,159,000  bonds 

of  Birm.  Iron  &  Coal  Co.;  V.  85,  p.  1404;  V. 

88,  p.  453) 5,000.000        5,000,000 

As  to  outstanding  bonds  of  the  Birmingham  Coal  &  Iron 
Co,  see  "Industrials"  in  this  issue. 
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^Foreclosure  Suit. — The  Old  Colony  Trust  Co.  of  Boston, 
as  trustee,  on  Feb.  18  filed  a  bill  in  the  United  States  Circuit 
Court  to  foreclose  the  mortgage  of  1906  under  which  $14,- 
443,000  bonds  are  outstanding. 

Construction  Claims. — The  following  claims  of  contractors 
for  construction  work  on  the  road  were  filed  in  the  United 
States  Circuit  Court  at  Atlanta,  Ga.,  last  week,  a  first  lien 
being  claimed  on  the  properties  of  the  road: 

Lane  Brothers  of  Virg-lnla,  $109,000;  Callalian  Construction  Co.  of  Ten- 
nessee, $85,000;  C.  D.  Smith  Co.  of  Tennessee,  $136,050;  American  Bridge 
Co.,  $55,000;  total,  $385,650. — V.  88,  p.  451,  293. 

Baltimore  &  Ohio  RR. — Cincinnati  Hamilton  &  Dayton 
Matter  Under  Consideration. — The  directors,  it  is  understood, 
are  considering  the  question  of  acquiring  control  through  a 
voting  trust  or  otherwise  of  the  Cincinnati  Hamilton  &  Day- 
ton system,  or  some  portion  thereof,  provided  no  legal  diffi- 
culties stand  in  the  way. — V.  88,  p.  451,  157. 

Boston  &  Maine  RR. — See  New  York  New  Haven  & 
Hartford  RR.  below.— V.  88,  p.  -373,  157. 

Buffalo  Rochester  &  Pittsburgh  RR. — New  President. — 
Adrian  Iselin  Jr.,  Vice-President,  has  been  elected  President 
to  succeed  the  late  Arthur  G.  Yates.  W  I.  Noonan,  Gen- 
eral Manager,  has  also  been  elected  Vice-President  to  succeep 
Mr.  Iselin.  Mr.  Noonan  will  have  active  management  of 
the  road,  with  headquarters  at  Rochester. 

Quarterly. — Earnings  for  the  3  and  6  months  ending  Dec .  31 : 
Three  '  Oper.  Oper.  Other  Total         Balance 

Months —  Revenue.         Income.         Income.   Deductions.   Surplus. 

1908 $1,835,266  $559,609      $109,910      $453,649      $215,870 

1907 2,128,111  491,908        255,520        428,295        319,133 

Six  Months — 

1908 --.$3,732,299   $1,036,950  $178,157   $887,718   $327,389 

1907 4,453,192    1,273,834   438,101    852,099    859,836 

— V.  87,  p.  1357. 

Canadian  Pacific  Ry. — Reported  Sale  of  Stock. — The  Lon- 
don correspondent  of  the  "Financial  Post"  of  Toronto  is 
authority  for  the  statement  that  the  company  has  marketed 
in  London  $3,984,000  common  stock,  raising  the  amount  out- 
standing to  $150,000,000.  No  official  confirmation  is  at  hand. 
—V.  88,  p.  157. 

Charleston  (S.  C.)  Consolidated  Ry.,  Gas  &  Electric  Co. 
— Called  Bonds. — Charleston  City  Ry.  first  mortgage  bonds 
Nos.  286,  494,  536,  554,  580,  592,  828,  will  be  redeemed  by 
the  Mercantile  Trust  &  Deposit  Co.  of  Baltimore,  trustee,  at 
105  and  interest  on  Mch.  1.— V.  81,  p.  1789. 

Chicago  &  Alton  RR. — Called  Bonds. — Twenty-one  ($21,- 
000)  Mississippi  River  Bridge  Co.  bonds  will  be  paid  April  1 

1909  at  the  First  National  Bank,  No.  2  Wall  St.,  N.  Y.— 
V.  88,  p.  293,  157. 

Chicago  Burlington  &  Quincy  RR. — Sale  of  Bonds. — The 
First  National  Bank,  J.  P.  Morgan  &  Co.  and  the  National 
City  Bank,  all  of  New  York,  and  Lee,  Higginson  &  Co.  of 
Boston  offered  this  week,  at  993^,  $15,000,000  general 
mortgage  4%  bonds  due  March  1  1958,  being  part  of  an  is- 
sue of  $300,000,000  authorized  under  the  mortgage  dated 
March  2  1908  and  executed  to  the  Central  Trust  Co.  of  New 
York  and  Oliver  M.  Spencer,  trustees.  It  was  announced  on 
Feb.  17  that  the  applications  were  already  so  large  that  no 
more  could  be  received.  This  makes  $31,000,000  of  the 
bonds  outstanding  (compare  V.  86,  p.  1342,  1466). 

Abstract  of  Letter  from  President  Geo.  B.  Harris  to  J.  P.  Morgan  cfe  Co. 
The  $15,000,000  4%  bonds  sold  by  you  for  account  of  this  company 
are  Issued  as  follows:  $1,125,000  to  reimburse  the  treasury  for  a  like 
amount  of  Atchison  &  Nebraska  RR.  7%  bonds  which  matured  and  were 
paid  on  March  1  1908:  $6,000,000  under  the  second  subdivision  of  Sec.  4 
of  Art.  1,  to  reimburse  the  treasury  for  expenditures  heretofore  made,  and 
$7,875,000  under  the  terms  of  Sec.  5  of  Art.  1. — V.  88,  p.  157,  293. 

Chicago  &  Milwaukee  Electric  RR. — Foreclosure  of  Illi- 
nois Division  Mortgage. — The  Merchants'  Loan  &  Trust  Co. 
of  Chicago,  as  mortgage  trustee,  has  filed  a  bill  in  the  United 
States  Circuit  Court  for  the  Northern  District  of  Illinois, 
Eastern  Division,  to  foreclose  the  Illinois  division  mortgage 
of  1902,  under  which  $4,000,000  bonds  are  outstanding, 
the  January  1908  and  January  1909  coupons  on  which  are 
in  default. 

Milwaukee  Line  Opened. — The  line  between  Evanston, 
111.,  and  Milwaukee,  Wis.,  was  put  in  operation  on  Feb.  8, 
the  running  time  being  2  hours  and  15  minutes. — V.  88, 
p.  374,  158. 

Chicago  &  North  Western  Ry. — Bonds  to  he  Paid. — The 
outstanding  $1,600,000  first  mortgage  5^  bonds  of 
the  Ottumwa  Cedar  Falls  &  St.  Paul  Ry.  will  be  paid  at 
maturitv  on  March  1  at  the  company's  office,  111  Broadway, 
New  York.— V.  88,  p.  374,  294. 

I  Chicago  Railways. — Rehabilitation. — The  official  valua- 
tion placed  on  the  property  under  the  terms  of  the  city  ordi- 
nance was,  on  Feb.  1  1907,  $80,779,875.  Additions  and 
improvements  had  increased  this  amount  on  Dec.  1  1908 
to  $37,952,786,  and  Chairman  Henry  A.  Blair  states  that 
when  the  proceeds  of  the  $6,000,000  bonds  recently  sold 
have  been  expended,  it  will  amount  to  at  least  $44,779,875. 
The  Chicago  papers  state  that  during  the  year  ending  Feb.  1 

1910  the  expenditures  on  this  account  will  aggregate  $11,- 
096,988,  as  follows: 

112  miles  track.  Including  [Five  new  car  stations $1,510,165 

special  work $5, 040,000) Car  shops 350,000 

850   double-truck   pay-as-  I  New  rotarles  for  sub-sta'ns      450,000 

you-enter   cars 2,100,000   New  trolley  construction.      363,840 

New  underground  system.  1,252,9831 

I  Possible  Merger. — A  joint  committee  of  the  Chicago  Rail- 
ways and  Chicago  City  Ry.,  it  is  stated,  is  considering  the 
question  of  merging  the  systems.  Certain  interests  in  the 
former  Company,  it  is  understood,  desire  to  postpone  the 
matter  until  1911,  when  the  Railways  Company  will  have 
completed  its  work   of   rehabilitation. — V.   88,   p.   451. 


Chicago  Southern  Ry. — Foreclosure. — The  Girard  Trust 
Co.  of  Philadelphia,  the  mortgage  trustee,  brought  suit  in 
the  United  States  Circuit  Court  at  Chicago  on  Feb.  11  to 
foreclose  the  first  mortgage,  default  having  been  made  on 
the  interest  due  July  1  1908  and  Jan.  1  1909.  The  bonds 
are  guaranteed  by  the  Southern  Indiana  Ry. 

Committee. — The  following  committee  has  been  organized 
to  represent  the  bondholders  and  syndicate  subscribers, 
and  to  act  in  co-operation  with  the  Hodenpyl  protective 
committee  for  the  Southern  Indiana  first  mortgage  bonds,  in 
either  reorganizing  or  disposing  of  the  property: 

Charles  D.  Smlthers  and  Anton  G.  Hodenpyl,  New  York;  Melvln  B.  John- 
son, Cleveland;  E.  K.  Doisot,  Vice-President  of  the  First  Trust  &  Savings 
Bank,  Chicago,  and  John  E.  Blunt  Jr.,  Manager  of  the  bond  department 
of  the  Merchants'  Loan  &  Trust  Co.  Byrne  &  Cutcheon,  New  York,  and 
James  C.  Hutchlns,  Chicago,  are  general  counsel  for  the  committee,  and 
Lessing  Rosenthal  and  Merritt  Starr  counsel  for  the  syndicate  subscribers. 
— V.87,  p.  613. 

Chicago  &  Western  Indiana  RR. — Called  Bonds. — Eighty- 
five  ($85,000)  general  mortgage  bonds  of  1882,  drawn  for 
redemption,  are  payable  on  March  1  at  105  and  interest  at 
office  of  J.  P.  Morgan  &  Co.— V.  88,  p.  374. 

Cincinnati  Hamilton  &  Dayton  Ry. — See  Baltimore  & 
Ohio  RR.  above.— V.  88,  p.  230,  158. 

Cleveland  Southwestern  &  Columbus  Ry. — New  President. 
— F.  E.  Myers  of  Ashland,  O.,  was  rece/itly  elected  Presi- 
dent and  L.  J.  Wolf  of  the  Mandlebaum-Wolf  syndicate 
was  made  Chairman  of  the  board.  P.  A.  Myers  and  L.  J. 
Wolf  have  been  elected  directors  to  succeed  George  N. 
Chandler  and  J.  F.  Harper. 

New  Line. — The  new  line  from  Seville  to  Mansfield,  42 
miles,  has  been  completed. — V.  88,  p.  294. 

Colorado  Midland  Ry. — New  President. — Daniel  Willard, 
Second  Vice-President  of  the  Chicago  Burlington  &  Quincy 
RR.,  has  been  elected  President,  to  succeed  Frank  Trumbull. 
See' new  directors  in  V.  88,  p.  451. 

Colorado  &  Northwestern  Ry. — Foreclosure  Sale  March  29. 
— This  property  is  advertised  to  be  sold  under  foreclosure  of 
the  $1,000,000  mortgage.  United  States  Trust  Co.,  New 
York,  trustee,  by  Special  Master  George  F.  Bartlett  Jr., 
on  March  29.     Upset  price,  $250,000.— V.  85,  p.  864. 

Colorado   &    Southern   Ry. — New   President. — George   B. 
Harris,  President  of  the  Chicago  Burlington  &  Quincy  RR.. 
has   been    elected    President    to    succeed    Frank   Trumbull 
also  Chairman  of  the  Board  succeeding  Grenville  M.  Dodge 

Directors. — The  board,  has  been  reorganized  as  follows  in 
the  interest  of  the  C.  B.  &  Q.: 

New  Directors — George  F.  Baker,  J.  W.  Blythe,  W.  P.  Clough,  George 
B.  Harris,  James  J.  Hill,  James  N.  Hill,  Darius  Miller,  E.  T.  Nichols  and 
Daniel  Willard. 

Old  Directors  Elected — James  Campbell,  Walter  S.  Crandell,  H.  E.  Hunt- 
ington, WilliamaShillaber,  T.  P.  Shont,s  Henry  Walters,  Henry  H. 
Wehrhane,  L.  C.  Weur  and  B.  F.  Yoakum. — V.  88,  p.  157,  100. 

Delaware  Lackawanna  &  Western  RR. — Tunnel  Opened. — 
The  new  tunnel,  J^  of  a  mile  in  length,  through  Bergen  Hill 
was  opened  for  traffic  Feb.  14  and  will  be  used  exclusively 
by  east-bound  trains.  It  is  double-tracked. — V.  87,  p.  1419. 

Denver  &  Rio  Grande  RR.—Sale  of  Bonds. — It  was  an- 
nounced on  Thur^'day  that  Blair  &  Co.,  William  Salomon  & 
Co.  and  William  A.  Read  &  Co.  had  purchased  in  behalf 
of  themselves  and  associates  an  additional  $5,000,000  "first 
and  refunding  m.ortgage"  5%  bonds,  the  proceeds  of  which 
will  be  used  in  the  purcha.se  of  equipment,  improvements, 
&c.,  and  that  the  entire  amount  has  been  largely  oversub- 
scribed privately  at  the  subscrijHion  price  of  93  and  interest. 
This  makes  $22,500,000  of  the  issue  outstanding.  (Com- 
pare V.  88,  p.  52,  100,  294.)— V.  88,  p.  294,  100. 

Dominion  Power  &  Transmission  Co. — Earnings. — For 
calendar  years: 

Earnings  a7id  Expenditures  of  Dominion  Power  &  Transmission  Co. 
Cal.  Net  Bond  Dividends       Balance, 

Year —  Earnings.         Interest.  Paid.  Surplus, 

1908 $249,193  $125,000  $110,946  $13,248 

1907 319,403  97,542  212,490  9,371 

Earnings   and   Expenditures   of   Properties    Owned   or  Controlled. 

Cal.                                           Gross  Operating           Bond  Balanet, 

Year —                                 Earnings.  Expenses.  Interest.  for   Divs. 

1908    -.-$1,600,321  $974,641  $323,057  $302,623 

1907    1,461,757  825,974             296,342  339,441 

— V.    87,    p.    1478. 

Duluth  Rainy  Lake  &  Winnipeg  Ry. — Canadian  Northern 
Men  Elected. — At  the  annual  meeting  on  Feb.  3  the  following 
board  of  directors  was  elected,  all  pew  men  except  Mr.  Cook, 
and  the  first  three  named  representing,  it  is  said,  the  Cana 
dian  Northern:  D.  R.  Hanna  of  Toronto  (Vice-President  of 
Can.  Nor.  Ry.  Co.),  L.  W.  Mitchell  and  D.  J.  Morton  of 
Winnipeg  and  Wira  H.  Cook  and  W.  D.  Bailey  of  Duluth. 
Compare  V.  87,  p.  1605,  1664. 

Eastern  Ohio  Traction  Co, — Call  for  Deposit  of  Divisional 
Bonds. — J.  R.  Nutt  and  Frank  H.  Ginn,  both  of  Cleveland, 
as  a  committee  representing  the  bonds  of  the  Cleveland  & 
Chagrin  Falls  Electric  Ry.,  namely  $200,000  1st  6s  and 
$100,000  2d  M.  5s,  in  default  for  some  two  years  past, 
are  asking  the  holders  to  depo.sit  their  bonds  with  the 
Citizens'  Savings  &  Trust  Co.,  Cleveland,  with  a  view  to  fore- 
closure.— V.  85,  p.  40. 

Erie  RR. — Authorized  to  Issue  New  Collateral  Bonds. — The 
Public  Service  Commission,  Second  Division,  at  Albany  on 
Feb.  13,  by  a  vote  of  three  to  two,  granted  the  company  per- 
mission to  create  an  issue  of  $30,000,000  of  30-year  5% 
collateral  trust  bonds,  but  on  the  condition  that  the  holders 
of  at  least  90%  of  the  $11,380,000  coupons  falling  due 
during  a  period  of  five  years  on  the  $35,885,000  "gen- 
eral lien"  bonds  and  the  $21,015,000  convertible  bonds  in 
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the  hands  of  the  public  shall  exchange  said  coupons  betore 
Au"-.  1  next  for  an  equal  amount  of  the  new  bonds. 

iThc  comnanv  reports  $!5.342,000  of  the  general  lien  bonds  and  $22.- 
nnd  nnn  of  the  convertible  bonds  as  outstanding-,  but  of  these  amounts.  It  is 
nnw  Vfated  S9  -157.000  and  $985,000,  respectively ,  have  never  been  .sold, 
thp  nialor  portion  thereof,  if  not  the  entire  amount,  beine  on  deposit  as 
part  collateral  lor  the  3-year  note  issue  of  1908  below  mentioned.— Ed.] 

The  last  annual  report  stated  that  provision  had  been  made 
to  purchase  all  coupons  on  the  company's  bonded  debt  as 
they  mature,  to  and  including  July  1  1909,  and  it  is  under- 
stood that  when  purchased  they  will  be  exchanged  for  the 
3-year  6%  notes  of  the  .115,000,000  i-ssue  of  1908  (of  which 
.■SlOjSOO.OOO  are  already  outstanding),  and  that  the 
latter  will  in  turn  be  exchanged  for  the  new  collateral  trust 
bonds  as  permitted  by  Section  G  of  the  present  order  of  the 
Commission.  The  remainder  of  the  authorized  issue  of 
collateral  trust  bonds  may  be  issued  at  not  less  than  87  3^^% 
on  account  of  further  improvements  and  additions. 

The  stipulations  of  the  Commission,  as  given  in  a  pre- 
liminary memorandum,  are  as  follows: 

1 .  A  collateral  trust  indenture  shall  be  prepared  and  submitted  lor  ap- 
proval to  the  Commission. 

2  An  equal  amount  of  the  bonds  may  be  exchanged  for  coupons  fall- 
ing due  from  Jan.  1  1909  to  Jan.  1  1914  inclusive,  upon  the  general  lien 
bonds  and  convertible  4%  bonds  to  the  amount  of  $11,380,000,  provided 
that  the  exchange  shall  be  upon  the  basis  of  par  value  of  bonds  for  face 
value  of  the  coupons,  without  payment  of  premium  or  commission  by  the 
company,  and  that  an  exchange  of  such  bonds  for  such  coup.ins  shall  be 
eflected  tor  not  less  than  90";,  of  said  coupons  to  llie  amount  of  $11,380,000 
before  Aug.  1  1909;  and  if  such  exchange  shall  not  be  effected  before 
Aug.  1  1909,  and  before  any  of  the  remaining  bonds  now  authorized  shall 
be  issued  or  used,  the  whole  order  shall  cease  to  be  effective  or  in  force. 

3.  That  the  company  shall  set  aside  and  expend  from  income  every  six 
months  for  improvements  and  additions  to  the  property,  as  per  the  schedule 
of  improvements  and  additions  tiled  in  the  case,  an  amount  equal  to  the 
Interest  so  refunded  which  has  accrued  during  such  period  of  six  months, 
and  that  this  shall  continue  during  the  five-year  period  covered  by  the  in- 
terest coupons  so  refunded. 

The  intent  is  that  this  extension  and  funding  of  interest  shall  be  fully  cov- 
ered by  improvements  and  additions  to  the  railroad  property  at  the  end 
of  the  five  years.  This  provision  also  applies  to  notes  hereafter  used  to 
fund  any  interest  obligation  of  the  company  prior  to  Aug.  1  1909,  it  such 
notes  are  exchanged  for  the  bonds  authorized.  The  notes  referred  to  are 
those  authorized  by  the  Commission  in  its  order  of  March  31  1908. 

4.  That  it  such  amount,  equal  to  the  accrued  interest  refunded,  shall  not 
be  so  expended  for  improvements  or  additions  in  the  manner  and  within 
the  time  specified,  the  difference  between  the  amount  of  interest  accrued 
which  has  been  refunded  by  exchange  of  bonds  for  coupons,  or  such  here- 
afte  rissued  notes,  may  be  ordered  by  the  Commission  to  be  expended  for 
Improvements  or  additions  within  a  period  of  not  less  than  three  months. 

5.  That  new  bonds  to  the  amount  of  $10,500,000  may  be  exchanged  tor 
notes  authorized  by  the  Commission  on  March  31  1908,  for  a  like  amount 
of  such  notes  heretofore  issued  or  contracted  to  be  issued,  the  exchange 
to  be  par  value  of  bonds  for  lace  value  of  notes,  exclusive  of  any  remaining 
unpaid  interest  on  thet  notes  which  shall  be  paid  from  the  company's 
treasury.  Upon  lilie  terms,  bonds  equal  to  the  face  value  of  such  notes 
Issued  betore  Aug.  1  1909,  in  addition  to  those  heretofore  issued  or  con- 
tracted to  be  issued,  may  be  exchanged  for  such  additionally  issued  notes. 

6.  The  company  shall  not  issue  any  of  the  notes  authorized  by  order  ol 
the  Commission  ol  March  31  1908  alter  Aug.  1  1909. 

7.  Tlie  bonds  remaining  under  the  issue  now  authorized  may  be  sold  tor 
not  less  than  87)4%  ol  their  par  value,  and  the  proceeds  thereol  must  bo 
used  lor  improvements  or  additions  specified  in  the  schedule  on  file  or  lor 
such  other  improvements  or  additions  as  may  be  suljstituted  by  special 
order  of  the  Commission,  or  lor  discharging  or  refunding  principal  obliga- 
tions tailing  due. 

8.  The  collateral  trust  indenture  shall  contain  these  conditions  and  a 
suitable  clause  covering  any  lailure  of  the  company  to  pay  for  the  improve- 
ments or  additions  specified  out  of  the  income  to  an  amount  equal  to  the 
Interest  so  refunded. 

9.  The  company  shall  make  full  and  detailed  report  to  the  Commission 
ol  its  action  and  operations  under  the  order  every  six  months. 

10.  A  period  ol  thirty  days  is  given  to  the  company  in  which  to  file  its 
acceptance  ol  the  order. 

The  following  is  understood   to   be  substantially  correct 

(compare  V.  87,  p.  1420): 

We  have  put  into  the  property  in  the  last  few  years  upward  ol  $16,000,000 
that  has  not  been  capitalized — $8,154,381  charged  against  income  and  $8,- 
345,829  charged  to  capital  account  and  not  yet  represented  by  any  bonds. 
In  seeking  to  capitalize  these  expenditures  we  are  asking  the  assistance  ol 
our  bondholders  instead  ol  outside  investors,  believing  that  we  can  get  such 
assistance  Irom  the  bondholders  on  much  more  lavorable  terms.  As  you 
will  notice,  the  coupons  are  to  be  exchanged  tor  the  new  bonds  at  par, 
whereas  tor  the  balance  of  the  issue  not  consumed  by  the  funding  of  the 
cotipons  or  the  refunding  of  the  3-year  notes,  the  Public  Service  Commission 
fixes  a  net  price  to  the  company  of  87  H. 

We  have  awaiting  completion  on  the  Erie  &  Jersey  RR.  and  the  Genesee 
River  RR.  lines  and  others  important  improvements  in  the  shape  of  cut-ofi 
and  low-grade  lines  into  whicii  we  have  put  millions  of  money  (V.  87,  p. 
1244,  1245).  We  are  not  yet  in  a  position  to  reap  the  benefit  of  these  im- 
provements because  it  will  require  several  millions  to  complete  them,  and  we 
do  not  feel  that  we  can  take  the  amount  necessary  to  complete  them  Irom 
operating  income.  Therelore  we  are  undertaking  to  deter  the  interest  on 
the  general  lien  and  the  convertible  4%  bonds  and  to  put  the  equivalent 
amount  into  the  completion  of  the  improvements  in  question,  so  that  at 
the  end  of  the  five  years  the  road  will  be  in  a  position  to  take  up  all  its 
obligations  and  operate  at  a  profit. 

There  is  hardly  any  question  as  to  our  ability  to  do  this.  In  every  year 
from  the  reorganization  until  last  year  the  Erie  showed  a  surplus,  including 
coal  properties,  of  from  $4,000,000  to  $7,000,000  over  its  fixed  charges. 
Last  year,  on  account  ol  the  extraordinary  conditions,  there  was  a  deficit, 
but  the  first  six  months  of  the  current  fiscal  year  show  a  surplus  Irom  opera- 
tion, and  when  the  revenues  Irom  its  coal  are  taken  in  there  is  a  surplus  ol 
$2,000,000  tor  the  six  months.  This  is  after  all  the  interest  has  been  paid. 
Including  that  which  it  is  now  proposed  to  defer,  so  that  I  do  not  think 
there  is  any  reasonable  possibility  of  our  being  unable  to  put  the  required 
amount  Into  the  property  out  of  income  from  year  to  year. 

So  tar  as  obtaining  the  consent  of  the  holders  ol  the  general  lien  and  the 
convertible  4%  bonds  to  the  deterring  of  their  interest  is  concerned,  the 
road  has  proceeded  up  to  this  time  on  the  theory  that  the  arrangement  was 
one  which  would  appeal  to  the  bondholders.  The  holdings  are  so  scattered 
that  it  was  not  possible  to  obtain  the  sentiment  of  any  material  proportion 
of  them  in  advance.  The  road  will  have  to  approach  its  bondholders 
through  advertisement. 

Car  Trusts. — During  the  past  five  years  the  company  has 
expended  for  cars  and  locomotives  about  $31 ,000 ,000, "upon 
which  car  trust  obligations  were  issued  amounting  to  about 
$25,000,000.  Of  these  car  trusts  there  remain  unpaid 
about  $15,000,000  falling  due  in  installments  during  the 
next  ten  years,  these  installments  being  heaviest  in  the  earlier 
years  and  becoming  less  thereafter.  In  order  to  relieve  the 
company  from  the  burden  of  providing  for  the  large  payments 
maturing  in  the  early  part  of  the  period  mentioned,  the 
company  has  under  consideration  a  plan  for  refunding  a 
portion  of  the  car  trusts  so  as  to  spread  the  payments  more 
uniformly.— V.  88,  p.  231,  100. 

Evansville  Railways  Co. — New  President. — W.  L.  Mc- 
Curdy  has  been  elected  President  to  succeed  W.  L.  Sonntag, 
who  resigned.— V.  86,  p.  1100. 


Fort  Smith  Light  &  Traction  Co. — Notes  Called. — Thirty- 
one  of  the  10%  coupon  gold  notes  dated  March  1  1907,  of 
the  par  value  of  $100,  and  ten  of  the  par  value  of  $1,000 
(total $13,100),  have  been  drawn  for  redemption  on  March  1 
at  105  at  the  office  of  the  Knickerbocker  Trust  Co.,  New 
York,  trustee.— V.  83,  p.  213. 

Georgia  Railway  &  Electric  Co/,  Atlanta. — Bonds  Author- 
ized.— The  stockholders  have  duly  authorized  the  new 
$20,000,000  bond  is.sue.     See  V.  88,  p.  158. 

Gran* Trunk  Pacific  Ry. — No  Advices. — M.  M.  Reynolds, 

Third  Vice-Pre.sident,  Montreal,  Feb.   13  1909,  writes: 

Your  letter  of  the  10th.  addressed  to  Mr.  Henry  Philips,  Secretary, 
has  just  reached  me,  and  in  reply  thereto  will  say  that  we  have  not  been 
advised  ol  an  additional  issue  of  (Jrand  Trunlv  Pacific  4";.  debenture  stock. 
The  amount  outstanding  at  present  is  £2,005,275.     See  V.  88,  p.  451. 

Hudson  Companies. — Convertible  Notes  Offered. — Harvey 

Fisk   &  Sons,  New  York,  are  offering  at  par  and  interest, 

bj''  advertisement  on  another  page  of  to-day's  "Chronicle,"  a 

block  of   the  company's  0%  secured  convertible  gold  coupon 

notes,  due  Oct.  15  1911,  but  redeemable  at  the  option  of  the 

company  at  100  and  interest  on  any  interest  date  upon  30 

days'   notice.     As  security  there  have  been  deposited  with 

the  trustee     Hudson  &  Manhattan  RR.  Co.    first  mortgage 

43^%  convertible  gold  bonds  due  Feb.  1    1957  (tax-exempt 

in  the  State  of  New  York),  at  the  rate  of  $1,500  par  value  of 

bonds   for   each   $1,000   of   notes   outstanding.     The   notes 

carry  the  privilege  to  the  holder  to  receive    in  payment  of 

principal  at  maturity,  or  on  redemption  prior  to  that  date, 

either  cash  or  an  equivalent  amount  of  Hudson  &  Manhattan 

RR.  Co.  first  mortgage  bonds  figured  at  85%  of  the  par  value 

of  the  bonds,  with  interest.— (V.  87,  p.  1010,  1160.) 

These  notes  are  part  ol  an  issue  ol  $5,000,000  made  by  the  Hudson  Com- 
panies in  October  1908,  the  proceeds  ol  which,  together  with  its  other  re- 
sources, have  supplied  the  company  with  funds  with  which  to  complete  the 
construction  ol  the  Hudson  &  Manhattan  RR.  Co.  system.  The  major 
portion  ol  the  work  will  be  completed  by  July  1  1909,  and  the  system,  as 
shown,  in  operation  at  that  time.  The  notes  were  all  sold  by  the  company 
at  their  time  ol  issue,  more  than  one-hall  ol  them  being  subscribed  tor  by 
the  preferred  stockholders  ol  the  Hudson  Companies.  Having  already  sold 
a  large  amount  ol  the  balance  ol  the  issue,  which  we  purchased  in  conjunc- 
tion with  several  associates,  w'e  oiler  $1,500,000  of  these  notes  at  100  and 
Interest.     [The  amountj,offered  has  since  been  largely  reduced. — Ed.] 

Extracts  from  Letter  of  W.  Q.  McAdoo,  President  Hudson  &  iVlanhattan 
RR.,   New   York,  Feb.  15  1909. 

The  capital  stock  ol  the  company  consists  ol  $10,000,000  ol  5%  non-cumu- 
lative preferred  stock  ($5,250,000  outstanding  and  $4,750,000  in  the  treas- 
ury) and  $40,000,000  of  outstanding  common  stock.  The  company's 
authorized  bond  issue  Is  $100,000,000  of  first  mortgage  50-year  4H%  gold 
bonds,  convertible  on  any  interest  payment  day  on  or  alter  Feb.  1  1912, 
at  par,  into  common  stock  at  $110  per  share.  Ol  the  bonds  authorized, 
about  $58,500,000  will  be  outstanding  upon  completion  ol  the  system,  as 
shown  in  red  upon  the  accompanying  map  CV  ■  87,  p.  1010),  $5,500,000  of 
this  amount  being  reserved  to  take  up  at  110  the  $5,000,000  New  York  & 
Jersey  5%  bonds,  which  are  redeemable  on  any  interest  day.  The  balance 
ol  the  bonds  can  be  is.sued  only  under  careluUy  drawn  restrictions  for 
future  additions  and  extensions. 

The  mortgage  tax  has  already  been  paid  by  the  company  and  the  bonds 
are  tax-exempt  In  the  State  of  New  York. 

The  portion  ol  the  system  between  23d  St.  and  6th  Ave.,  New  York, 
and  Hoboken,  N.  J.,  has  been  in  successlul  operation  since  February, 
and  the  major  portion  of  the  system,  shown  in  red  upon  the  map,  will  be 
completed  and  in  operation  by  July  1  1909.  When  so  completed,  the  lines 
will  connect  uptown  and  downtown  New  York  with  all  the  principal  trunk 
line  railroads  and  trolley  lines  terminating  at  the  water  front  in  New  Jersey, 
and  will  afford  a  complete  and  satisfactory  solution  of  the  problem  of  hand- 
ling passenger  trattic  across  the  Hudson  River. 

Further  extensions  in  New  York  to  33d  St.  and  6th  Ave.,  with  a  branch 
line  under  9th  St.  to  4th  Ave.  tor  a  connection  with  the  Interborough 
Company's  subway  at  Astor  Place,  will  be  made,  while  in  New  Jersey  the 
line  will  be  extended  to  Summit  Ave.,  where  connection  will  be  made  with 
the  main  line  of  the  Pennsylvania  RR.  for  a  through  service  from  Newark 
to  New  York  in  conjunction  with  that  company  under  an  already  executed 
contract.  These  lines  are  indicated  in  blue  upon  the  map.  An  application 
has  also  been  recently  made  by  the  company  to  the  Public  Service  Com- 
mission lor  the  right  to  extend  its  New  York  lines  from  33d  St.  and  Broad- 
way to  the  Grand  Central  Depot  at  42d  St.  The  Hudson  Terminal  Build- 
ings are  the  largest  office  buildings  in  the  world.  They  were  opened  for 
business  May  1  1908  and  are  air  ady  largely  rented  and  occupied  by  tenants 
of  an  unusually  high  grade.     [See  further  particulars  V.  87,  p.  37.  1010.] 

Based  upon  present  ferry  traffic,  and  allowing  for  the  average  normal 
percentage  of  increase  which  has  taken  place  therein  for  a  great  number  of 
years,  the  travel  across  the  Hudson  River  during  the  year  1909,  when  the 
Hudson  &  Manhattan  RR.  Co.  will  begin  to  operate  all  ol  its  tunnels, 
should  be  128,000,000  people.  (Then  lollows  the  estimate  for  the  first  year, 
given  in  V.  87,  p  1010,  except  that  the  interest  charge  as  now  figured 
Includes  $58,000,000  Hudson  &  Manhattan  bonds  instead  of  $58,500,000 
as  in  the  earlier  statement,  thus  increasing  the  estimated  surplus  from 
$1,152,500   to   $1,175,000. — Ed.] 

The  capacity  ot  the  system,  with  eight  car  trains  operated  on  an  interval 
ol  one  and  one-halt  minutes,  is  220,000,000  passengers  per  annum.  When 
working  to  this  lull  capacity,  the  surplus  income  ol  the  company  applicable 
to  dividends,  should  be  over  $5,000,000  per  annum. — V.  88,  p.  158. 

Hudson  &  Manhattan  RR. — Car  Trusts. — The  Guaranty 
Trust  Co .  of  New  York  this  week  offered  and  placed  at  a  price 
yielding  6%  an  issue  of  $920,000  of  5%  car  trusts  dated 
March  1  1909  and  maturing  $46,000  semi-annually  to  March  1 
1919,  inclusive. 

The  bonds  are  secured  by  90  cars,  costing  $1,143,180,  ol  which  $223,180 
has  been  paid  in  cash,  the  remainder  being  represented  by  the  bonds  sold. 
The  Guaranty  Trust  Co.  is  trustee  lor  the  issue. — V.  88,  p.  451,  295. 

Interborough-Metropolitan  Co.,  New  York. — Offices  Re- 
moved to  165  Broadway. — The  offices  of  the  company,  as 
well  as  those  of  the  executive  and  operating  departments 
of  the  Interborough  Rapid  Transit  Co.,  have  been  removed 
from  13-21  Park  Row  to  165  Broadway.— V.  88,  p.  227. 

Interborough  Rapid  Transit  Co. — New  Offices. — See 
Interborough-Metropolitan  Co.  above. — V.  88,  p.  371. 

Intermountain  Ry.,  Colorado. — Electric  Passenger  Ser- 
vice.— The  company  this  month  began  electric  passenger 
service  over  the  line  between  Denver  and  Golden,  Col.,  13 
miles,  heretofore  operated  by  steam  power,  the  branch  from 
Denver  to  Barnum,  5  miles,  having  been  an  electric  line 
for  many  years. 

Freight  will,  however,  continue  to  be  hauled  by  steam  locomotives  for 
the  present,  although  eventually  steam  power  will  be  supplemented  by 
electricity  lor  Ireight  service. — V.   85,   p.    1210. 

Interstate  Railways,  Philadelphia. — Proposition  to  Bond- 
holders.— The  American  Railways  Co. of  Philadelphia, having 
purchased  a  large  amount  of  the  $10,781,250  Interstate  Rail- 


506 


THE  CHRONICLK 


[Vol.  lxxxviii. 


ways  Co.  4%  collateral  trust  gold  bonds,  offers  to  buy  any  or 
all  of  the  remainder  of  said  issue  (upon  deposit  with  the 
Equitable  Trust  Co.  of  Philadelphia)  on  the  same  terms  and 
Conditions,  viz.:  "At  50%  of  their  par  value,  giving  in 
exchange  therefor  our  5()-year  4:^2%  gold  bond,  bearing 
interest  from  Jan.  1  1910  and  convertible  into  stock  of  this 
company,  at  par,  at  the  option  of  the  holder,  on  and  after 
Jan.  1  1911  and  prior  to  Jan.  1  1915."  Edward  J.Moore, 
Caleb  F.  Fox  and  William  Rotch  Wistar  announce  that  they 
have  sold  their  bonds  to  the  American  Company,  on  the 
terms  named  and  have  secured  for  all  the  bondholders  the 
privilege  of  accepting  the  same  terms  on  or  before  Feb.  27. 
The  American  Railways  Co.  in  an  advertisement  says: 

Under  the  provisions  contained  in  the  agreement  securing  the  proposed 
bonds,  made  to  the  i';(iultal)Ie  Trust  Co.  of  Philadelphia,  as  trustee,  if  the 
American  Railways  Co.  does  not  acquii-e  the  collateral  securing  the  Inter- 
state bonds  on  foreclosure  sale,  or  otherwise,  the  American  Railways  Co. 
will,  on  request  of  the  holder  of  the  said  4H%  bonds,  on  or  before  Jan.  1 
1915,  pay  said  bonds  at  par,  and  the  company  will  also  pay  each  depositor 
his  i)ro  rata  share  of  one-half  of  any  amount  over  and  above  50 ''i  of  the  face 
value  of  said  Interstate  Rallways'Co.  bonds,  less  expenses,  which  may  be 
realized  in  cash  by  the  American  Railways  Co.  on  distribution  of  proceeds 
of  sale  of  .such  collateral  or  otlierwlse  prior  to  said  sale.  Compare  V.  88, 
p.  374.  295. 

[The  4  3-<;"o  convertible  bonds  offered  In  exchange,  it  is  understood, 
would  be  part  of  a  total  issue  of  SO, 000, 000,  of  which  $5,390,625  would  be 
required  to  take  up  all  the  oustanding  Interstate  4s,  $10,781,250.  on  the 
basis  named.  John  N.  Rigg,  President  of  the  Interstate  company,  says 
in  a  letter  that  "the  whole  question  in  the  case  Is  whether  the  Inter^tate 
Railways  Co.  shall  be  reorganized  in  the  interest  of  its  own  security  holders 
or  in  the  interest  of  the  American  Railways  Co."  For  him  this  proposition 
"has  no  attractions  at  all.     Compare  V.  88,  p.  374,  295.] 

Deposits. — It  is  announced  that  the  deposits  of  bonds 
under  the  plan  are  in  excess  of  $5,000,000.— V.  88,  p.  374, 
295. 

Jamestown  Franklin  &  Clearfield  RR. — Neiv  Covipany. — 
The  shareholders  of  the  Franklin  &  Clearfield  RR.  (Franklin, 
Pa.,  to  Brookville,  55  miles),  the  Jamestown  &  Franklin 
RR.,  the  Central  Trunk  RR.  and  the  Jackson  Coal  Road 
will  meet  Feb.  26  to  vote  on  (>onsolidating  the  four  roads 
under  this  name.  All  are  controlledby  the  Lake  Shore  & 
Michigan   Southern. 

Kansas  City  Mexico  &  Orient  Ry. — Bonds  Offered. — The 
United  States  &  Mexican  Trust  Co.  in  Kansas  City  and  W. 
Franklin  Burnham,  60  State  St.,  Boston,  are  offering  for 
sale  $1,000,000  of  the  road's  first  mortgage  4%  50-year  gold 
bonds  at  par  and  interest,  each  bond  carrying  with  it  a 
bonus  of  40%  of  4%  non-cumulative  preferred  and  40% 
($400)  of  common  stock.     A  circular  says: 

There  are  811  miles  of  the  system  in  operation,  as  follows: 
Wichita    south    to     Sweet-.  | Chihuahua  east 88  miles 

water 432  miles!  Chihuahua  west 205  miles 

San  Angelo  north 12  miles  [Topolobampo  east 74  miles 

Almost  150  miles  more  are  graded,  and  track  material  for  10  additional 
miles  is  on  the  ground,  ready  to  lay.  The  proceeds  of  this  sale  of  bonds 
will  be  used  in  purchasing  additional  track  material  to  complete  the  line 
on  the  section  graded. — V.  88,  p.  52. 

Listed. — The  London  Stock  Exchange  has  listed  $490,000 
additional  first  mortgage  4%  gold  bonds. — V.  88,  p.  52. 

Lexington  &  Interurban  Rys. — Favorable  Decision. — The 
Kentucky  Pv,ailroad  Comm.ission,  on  complaint  of  the  Blue- 
grass  Traction  Co.  filed  Aug.  5  1908  against  the  Cincinnati 
New  Orleans  &  Texas  Pacific  Ry.,  on  Feb.  5  held  that 
whenever  an  electric  road  connects  with  a  steam  line  it  is 
the  duty  of  the  latter  to  allow  an  actual  physical  junction 
to  be  made,  so  as  to  permit  the  tran.sfer  of  goods  coming 
from  points  on  the  line  of  one  of  the  roaxls  to  those  on  the 
other,  thus  placing  electric  roads  on  the  same  footing  in  this 
respect  as  steain  roads.  The  opinion  is  given  at  l(!ngth  in 
the  Louisville  "Courier-Journal"  of  Feb.  9.— V.  87,  p.  480. 

(The)  Lincoln  (Neb.)  Traction  Co. — Merger. — A  new  com- 
pany of  this  name,  it  is  announced,  was  formed  on  P^eb.  15 
under  the  laws  of  Nebraska,  with  $3,500,000  of  authorized 
capital  stock  ($1,500,000  being  preferred),  by  merger  of 
the  old  Lincoln  Traction  Co.  and  the  Citizens'  Railway  Co. 
A  press  dispatch  from  Lincoln  says: 

The  interests  acquired  by  the  new  company  a-e  the  old  Lincoln  Traction 
Co.,  the  Lincoln  Light  &  Power  Co.,  Lincoln  Tractions  Extensions  Co  , 
the  Citizens'  Railway  Co.  and  the  [Citizens'  Interurban  Co.  This  merger 
is  the  outgrowth  of  the  recent  efforts  at  consolidaticn,  which  was  finally 
effected  by  the  purchase  of  $80,000  of  traction  company  stoch:  by  W.  E. 
Sharp  and  others  for  $200    per  share. 

Citizens  of  Lincoln  will  own  three-fourths  of  the  stoclv  of  the  new  com- 
panv.  The  directors  are  W.  E.  Sharp,  C.  T.  Boggs,  M.  W.  Woods,  C.  S. 
Allen,  J.  W.  McDonald,  Paul  F.  Clark,  Thomas  Auld,  George  J  Woods, 
J.  H.  Smith.  M.  L.  Seudder  and  J.  E.  Miller. — V.  85,  p.  804. 

Louisville  &  Eastern  RR. — Further  Purchases.— The 
Louisville  Traction  Co.,  which  recently  bought  about  2,600 
shares  of  the  $400,000  preferred  stock,  has,  it  is  asserted, 
acquired  a  further  considerable  interest  in  the  property, 
including  most  of  the  preferred  stock  (one  account  says  all 
except  $37,500)  and  outstanding  claims.  SeeV.  88,  p.  375. 
flS^IiOnisville'Iiaction  Co  .—Additional  Purchases. — See  Louis- 
ville &  Eastern  (Electric)  RR.  above.— V.  88,  p.  375. 

Manistee  (Mich.)  Light  &  Traction  Co. — Bondholders' 
Agreement — Deposits. — A  committee  consisting  of  Charles 
A.  Stone,  Arthur  Wainwright  and  Frederick  J.  Bradlee,  all 
of  Boston,  with  Tyler  &  Young,  Ames  Bldg.,  as  Counsel, 
have  called  for  the  deposit  of  the  $600,000  outstanding 
first  mortgage  bonds  with  the  City  Trust  Co.  of  Boston,  as 
depositary,  under  the  terms  of  a  deposit  agreement  dated 
Jan.   16   1909;  $325,000  have  already  been  depo.sited. 

The  company  is  in  (inancial  difficulties  and  has  defaulted  in  payment  of 
the  interest  on  its  bonds  due  Jan.  1  1909  and  in  the  payment  of  taxes  on 
Its  property  due  Jan.  1  1908  and  Jan.  1  1909,  and  a  receiver  has  been 
appointed  and  is  in  po.ssesslon  thereof. 

The  committee,  either  before  or  after  foreclosure.  Is  expected  to  submit  a 
plan  for  reorganizing  or  readjusting  the  affairs  of  the  company.  Said  plan 
when  adopted  in  writing  by  51  "o  in  face  value  of  the  depositors  will  become 
operative  and  shall  bind  all  depositors  who  shall  not  withdraw  their  bonds 
within  t  n  'lays  after  written  notice,  such  withdrawal  to  be  without  expense 
or  assessment. — V.  88,  p.  158. 


Maryland  &  Pennsylvania  RR. — Report. — Cal.  year  1908: 

Ciil.  Gto.s-.v.  Met  Int.  on         Int.  on         Misc.       Balance, 

Year —        h'arns.  Income.     1st  M.  Bds.    Incomes.      Deducs.    Surplus 

1908 $:J67,033        $103,441         $40,002         $30,000        $1,763         $19,076 

1907 385,654  133,487  46,002  36,000  1,829  49,655 

The  surplus  as  above  In  1908  was  $19,076;  adding  accumulated  surplus 
Dec.  31  1907  of  $44,188  makes  a  total  of  $63,861;  from  this  were  deducted 
betterments,  equii)ment  trust  payments,  &.C.,  amounting  to  $39,044,  leav- 
ing total  surplus  as  per  balance  sheet  Dec.  31  1908  of  $24,220. — V.  86,  p. 421. 

Metropolitan  Street  Ry.,  New  York. — To  Be  Listed. — The 
New  York  Stock  Exchange  has  been  requested  to  list  Farm- 
ers' Loan  &  Trust  Co.  certificates  of  deposit  for  refunding 
mortgage  4%  bonds;  also  $186,000  additional  refunding  4s 
of  2002,  making  $16,604,000  listed.— V.  88,  p.  452. 

Minneapolis  &  St.  Louis  RR. — Option  of  Exchange. — Fisk 
&  Robinson  announce  by  advertisement  on  another  page 
to  holders  of  the  $1 ,015,000  Minneapolis  &  St.  Louis  Ry.  Co. 
(Iowa  Extt'n.sion)  first  mortgage  7%  bonds  maturing  June  1 
that,  having  purchased  the  "first  and  refunding"  50-year  4s 
issued  to  retire  the  said  bonds,  they  offer  the  privilege  of  an 
immediate  exchange  on  the  basis  of  863^  and  accrued  interest 
for  the  "first  and  refunding"  4s  and  100  and  interest  to 
maturity,  less  discount  at  the  rate  of  2%  per  annum,  for 
the  maturing  7%  bonds.— V.  88,  p.  452,  295. 

Missouri  Pacific  Ry. — Reported  Temporary  Loan. — The 
company  has,  it  is  understood,  pending^  the  completion  of 
arrangements  for  a  general  refunding  scheme,  made  a  tem- 
porary loan  to  provide  for  the  payment  of  the  6%  notes, 
about  $5,500,000  in  amount,  which  have  been  called  for  re- 
demption on  Mch.  12.     Compare  V.  88,  p.  452. 

Nevada  Central  RR. — Interest  Payment  on  First  Mortgage 
Lncomes. — The  company  has  declared  out  of  net  earnings 
on  hand  Jan.  1  1909  an  interest  payment  of  1M%  oil  the 
$750,000  first  mortgage  income  bonds,  payable  to  holders 
of  the  bonds  upon  presentation  at  the  office  of  the  New  Jer- 
sey Title  Guarantee  &  Trust  Co.,  83  Montgomery  St.,  Jersey 
City,  on  and  after  Feb.  18  1909.— V.  86,  p.  169. 

New  England  Investment ?&  Security  Co. — Ownership  of 
Control  ayid  Indehtednes'^ . — See  New  York  New  Haven  & 
Hartford  RR.  ])elow.— V.  88,  p.  52. 

New  London  Northern  RR. — Proposed  Bond  Issue. — This 
leased  line  of  the  Central  Vermont  Ry.  (Grand  Trunk  Ry. 
system)  has  applied  to  the  Connecticut  Legislature  for  au- 
thority to  make  a  new  bond  i.ssue  of  $1,500,000,  to  provide 
for  refunding  the  present  bonded  debt  and  for  improvements 
and  additions. — V.  76,  p.   1301. 

New  Orleans  Railway  &  Light  Co. — Purchase. — The  "New 
Orleans  Democrat"  states  that  the  Hibernia  Bank  &  Trust 
Co.  of  that  city  has  formally  acquired  the  interest  of  the  Canal 
Louisiana  Bank  &  Trust  Co.  and  the  Whitney  Central 
National  Bank  in  the  $2,400,000  41-^%  bonds  dated  1905 
(not  1907)  which  the  three  banks  bought  jointly  last  Decem- 
ber, as  stated  in    V.  87,  p.  1533.— V.  87,  p.  1664. 

New  York  Central  &  Hudson  River  Rli.-Sale  of  Refund- 
ing Bonds  for  Improvements. — -The  company  has  sold  to  a 
private  investor,  at  "a  very  satisfactory  price,"  the  $4,000,000 
of  33^%  refunding  bonds  authorized  by  the  Public  Service 
Commission  in  April  1908,  to  be  issued  for  improvements, 
additions  and  betterments.  Compare  V.  86,  p.  1101,  1043. 
This  makes  $89,000,000  of  the  issue  outstanding,  the  re- 
maining $11,000,000  of  the  [$100,000,000  authorized  issue 
being  reserved  for  similar  purposes  to  the  bonds  just  sold. — 
V.  88,  p.  375,  296. 

New  York  Chicago  &  St.  Louis  RR. — Application  to  List. — 
The  New  York  Stock  Exchange  has  been  requested  to  list 
$5,000,000  additional  25-year  4%  debentures  due  in  1931, 
making  the  total  listed  $10,000,000.  Compare  V.  86,  p. 
1344,  1590. 

Earnings. — For  3  and  6  months  ending 'Dec.  31: 

Overating         Operating  Other  Total  Balance, 

Three  Months.     Revenue.  Income.  Income.     Deductions.     Surplus. 

1908 $2,514,866  $834,936         $14,513         $373,385         $506,063 

1907 2,633,284  1,156,635  13,860  511,401  659,100 

Siz  Months. 

1908 $4,712,437    $1,440,649    $57,552    $788,593    $709,608 

1907 5,164,267     1,779,377    33,636    938,621     874,392 

— V.  86,  p.  1590. 

New  York  Nsw  Haven  &  Hartford  RR. — Reply  to  Massa- 
chusetts Legislature. — The  compnny  on  Feb.  16  sent  to  the 
Massachusetts  Legislature  a  reply  to  the  several  queries  pro- 
pounded by  it  concerning  the  road's  holdings,  direct! j-  or  in- 
directly, in  Massachusetts  street  railways  and  the  Boston  & 
Maine,  also  the  disposition  made  since  May  8  1908  (V.  86, 
p.  1590)  of  holdings  in  any  of  said  properties.  The  statement, 
which  was  published  in  full  in  the  "Boston  Evening  Trans- 
cript" of  the  date  mentioned,  contends  that  as  these  matters 
are  in  litigation  the  company  should  be  allowed  until  July  1 
1909,  the  time  fixed  by  the  Court,  to  divest  itself  of  its  street 
railways.       Regarding  Boston  &  Maine  stock,  the  co.  says: 

Tlie  New  England  Navigation  Co.  acquired  under  the  laws  of  Connecticut 
a  large  amount  of  stock  of  the  Boston  &  Maine  RR.  On  June  30  1908  all 
Boston  &  Maine  shares  thus  acquired  were  sold  to  John  L.  Blllard  of  Merl- 
den.  Conn.  This  company  is  able  to  state  without  impropriety  that  on 
account  of  the  purchase  price  more  than  $11,000,000  has  been  paid  In  cash 
into  said  company's  treasury. 

Neither  the  New  York  New  Haven  &  Hartford  RR.-Co.  nor  any  other 
corporation  whose  capital  stock  is  directly  or  indirectly  held  by  It,  nor  any 
association  in  which  it  is  directly  or  indirectly  Interested,  has  any  agree- 
ment or  understanding  with  Mr.  Blllard,  or  with  the  holders  of  any  of  the 
interests  or  securities  referred  to  in  your  order,  concerning  the  present  con- 
trol of  such  interests  or  securities  or  concerning  their  ultimate  disposition. 

How  much  Is  meant  by  the  word  "understanding,"  as  used  in  said  order, 
may  be  a  matter  of  doubt,  and,  in  order  to  avoid  all  question  as  to  the  frank- 
ness of  this  reply,  this  company  states  that  the  Interests  and  securities 
sold  as  aforesaid  were  sold  to  individuals  whose  disposition  towards  this 
company  was  believed  to  be  friendly,  but  that  nothing  was  said  or  done 
by  any  one  in  connection  with  said  sales  affecting  the  present  contiol  or 
the  ultimate  disposition  of  the  interests  or  securities  sold,  or  which  could 
In  any  way  limit  the  legal  or  equitable  rights  of  the  purchasers.     (Compare 
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-For  3  and  6  months  ending  Dec.  31: 


Net 

Earnings. 

51,198,572 

.1,881,524 

$8,908,988 
9.086,117 


Other 

Income. 

$1,631,803 

1,397,359 

$3,704,380 

4,486,702 


Charges 
and  Taxes. 
§4,914,161 

4,628,560 


Balance, 

Surplus. 

$910,214 

650,323 


$9,812,822  $2,800,546 
9,346,785    4,226,034 


V    87,  p.  97,  935  (B.  &  M.),  1009  (B.  &  M.),  1089.  1420,  1479;   V.  88,  p. 
373  (B.  &  M.)  ^^         ^  .,    ^ 

Toufhing  the  sale  of  control  of  the  New  England  Invest- 
ment &  Security  Co.  and  the  Massachusetts  trolleys,  the 
statement  says  in  .substance: 

The  Con.solldateci  Ry.  Co.  had  the  ripht  to  acquire  common  shares  of 
New  Rncland  Investment  &  Security  Co.  This  riffht  was  not  exercised 
and  has  been  absolutely  surrendered.  The  New  ICng-land  Navigation  Co.  of 
Conn  wlio.-;e  stocli  is  held  by  this  company,  acquired  by  purchase  the 
common  shares  actually  issued  by  the  New  England  Investment  &.  .Sci'urity 
Co  The  New  Rnsiand  Investment  &  Security  Co.  also  has  an  indebu-diiess 
which  is  now  held  by  the  New  England  Navifjation  Co.  All  of  the  shares 
of  the  New  England  Investment  &  Security  Co.  held  by  the  New  England 
JVavigation  Co.  have  been  sold  to  individuals  for  cash  at  the  same  price 
which  the  said  company  paid  for  them. 

With  the  exception  of  its  interest  in  securities  of  the  Worcester  &  Web- 
ster and  Webster  &  Dudley  Street  Ry.  Co.  and  the  Interest  of  the  Rhode 
Island  Co.  in  the  earnings  and  indebtedness  of  the  luter-Statc  Consolidated 
Street  Ry.  Co.,  the  New  York  New  Haven  &  Hartford  RR.  Co.  has  not  now 
any  interest,  direct  or  Indirect,  in  any  of  the  bonds,  stock  or  indebtedness 
of  any  street  railway  company  organized  under  the  laws  of  Massachusetts, 
or  In  any  corporation  or  a  :  o  latlon  liol  il.g  bond  ;,  stock  indebtedness  of 
any  such  street  railway  company 

Earnings  .- 

Three  Gross 

Months —       Earnings. 

1908 $13,901,608 

1907 14,116,388 

Six  Months — 

1908 $27,650,795 

1907   29,496,885 

—V.  8  8.  p.  231.  158. 

New  York  Westchester  &  Boston  Ry. — Permission  to 
Build  Granted. — The  Public  Service  Commission  on  Feb.  15, 
after  a  rehearing  (Hi  Feb.  10,  granted  the  company  a  certifi- 
cate of  neces.'^ity  and  convenience  and  permission  to  construct 
its  proposefl  road . 

The  Court  of  Appeals  in  a  suit  to  condemn  property  required  by  the  com- 
pany (V.  87,  p.  1420)  held  that  all  that  was  necessary  to  enable  the  com- 
pany to  condemn  property  and  construct  its  road  was  to  obtain  the  cer- 
tificate referred  to,  the  time  to  do  which  expired  on  Jan.  6  last.  On  the 
date  last  named  the  Commission  granted  the  certilicate  on  condition  that 
a  rehearing  should  be  had  on  the  merits  of  the  application.  On  the  re- 
hearing on  Feb.  10  waivers  were  produced  from  all  persons  appearing  in 
opposition  at  the  earlier  hearing  and  the  municipalities  affected  withdraw- 
ing opposition  to  the  enterprise. — V.  87,  p.  1420. 

Northwestern  Elevated  RR.,  Chicago. — New  Plan  Sug- 
gested.— A  committee  consisting  of  Ira  M.  Cobe,  Samuel 
Insull  and  Emile  K.  Boisot  is  reported  to  have  been  ap- 
pointed by  the  elevated  railroad  companies  of  Chicago  to 
consider  the  feasibility  of  leasing  the  other  elevated  roads 
on  a  guaranty  basis  to  the  Northwestern  Elevated  RR.  Co. 
The  "Chicago  Inter  Ocean"  of  Feb.  12   said: 

The  Northwestern  Elevated  RR.  Co.  Is  said  to  be  designed  as  the  lessee 
corporation  which  will  take  over  and  operate  the  South  Side  and  Metro- 
politan companies,  if  satisfactory  terms  can  be  made.  In  the  event  of  a 
deal  along  these  lines  the  Northwestern  will  absorb  the  Chicago  Oak  Park  & 
Oak  Park  Elevated  RR.  Co.  The  plan  of  a  straight  consolidation  of  all 
of  the  elevated  railroad  properties,  which  has  been  proposed  without  suc- 
cess by  various  interests  during  the  past  few  years,  has  been  abandoned, 
and  the  Blair  interests  of  New  York,  who  control  the  Northwestern,  to- 
gether with  the  Union  Loop  and  the  Chicago  &  Oak  Park  property,  are 
said  to  have  determined  upon  the  new  scheme.  The  committee  has  sixty 
days  in  which  to  complete,  if  possible,  an  effective  plan. — V87,  p.  1534,810. 

Old  Colony  RR.— Stock  Sold.— The  5,000  shares  of  $10 o 
each  sold  at  auction  for  the  company  on  Feb.  17  were  bid 
in,  it  is  reported,  as  follows: 

I      Purchaser.  Sluircs 

Perry,  Coffin  &  Burr..       50 


J.  M.  Abbot 50 

Francis  Henshaw  &  Co.  90 

A.G.Walsh 100 

R.L.Day&Co 100 

Perry,  Coffin  &  Burr..  50 

R.L.Day&Co 100 

H.  C.  Wainvnright  &  Co.1.050 

Moors  &  Cabot 110 


Price . 
197^ 
197H 
197 'A 
197 
196  J^ 
196}^ 
196  H 
196  s-g 
197M 


Purchaser.  Shares.  Price. 

Perry,  Coffin  &  Burr._     500  201  H 

Ktdder,  Peabody  &  Co_     500  200  li 

Perry,  Coffin  &  Burr__  1,000  199  !4 

Kidder,  Peabody  &  Co.     500  198  J^ 

Kidder,  Peabody  &  Co_       50  198  H 

R.L.Day&Co 400  197M 

Perry,  Coffin  &  Burr.  -     150  197  M 

Edgerley  &  Crocker,  __       50  197  M 

Kidder,  Peabody  &  Co.     150  1975^ 
—V.  88,  p.  453,  375. 

Pittsburgh  &  Allegheny  Valley  Ry. — Foreclosure — Re- 
organization Plan. — Proceedings  to  foreclose  the  mortgage 
given  by  the  company  to  the  Real  Estate  Trust  Co.  of  Phila- 
delphia (the  Safe  Deposit  &  Trust  Co .  of  Pittsburgh  having 
been  substituted  as  trustee)  were  commenced  in  the  Court 
of  Common  Pleas  of  Armstrong  County,  Pa.,  on  Feb.  8 
1909,  at  No.  169  March  Term,  1909,  in  equity. 

From  the  bill  filed  It  appears  that  Geo.  M.  Hosack,  of  Hosack,  Knox  & 
Hosack,  Park  Bldg.,  Pittsburgh,  is  the  owner  of  $295,500  of  the  bonds  of 
the  company  and  that  he  controls  by  reorganization  agreement  $155,000  of 
said  bonds,  making  a  total  of  bonds  owned  or  controlled  by  him  of  $450,000. 
There  are  outstanding  $533,500  bonds,  so  that  he  controls  all  the  bonds 
outstanding  except  $83,000  Answers  are  required  to  be  filed  to  the  bill 
within  30  days,  and  It  is  expected  that  the  road  will  be  reorganized  within 
the  next  3  or  4  months. 

The  plan  of  reorganization  contemplated  and  as  submitted  by  Mr.  Hosack 
proposes  that  the  reorganized  company  Issue  $350,000  of  stock  and  $350,000 
30-year,  free  of  tax  in  Pennsylvania,  gold  bonds,  redeemable  at  105  plus 
accrued  Interest.  It  Is  expected  that  practically  all  bondholders  will  avail 
themselves  of  the  plan  of  reorganization  submitted,  as  It  seems  to  be 
generally  meeting  with  favor. — V.  87,  p.  740. 

Rio  de  Janeiro  Tramway,  Light  &  Power  Co.,  Ltd. — New 

Share  Capital. — An  increase  in  the  company's  capital  stock 
is  proposed  with  a  view  to  offering  at  par  62,500  shares 
(already,  it  is  said,  underwritten  at  that  price)  to  shareholders 
of  record ,  to  the  extent  of  one  share  for  every  four  shares  of 
their  respective  holdings. 

To  be  Listed  in  London. — The  London  Stock  Exchange 
was  recently  asked  to  list  £1,150,000  5%  50-year  mortgage 
bonds,  dated  Apr.  1  1908,  part  of  the  authorized  issue  of 
£3,500,000,  or  88,060,000  francs.     Compare  V.  87,  p.  1085. 

Rockingham  Power  Co.  (N.  C.) — Application  to  Remove 
Receivers  Denied. — Judge  Pritchard  in  the  United  States 
Circuit  Court  on  Feb.  15  denied  the  application  made 
on  behalf  of  Wilmington  stockholders  to  remove  the  present 
receivers  and  appoint  in  their  place  persons  not  previously 
identified  with  the  enterprise.     Compare  V.  87,  p.  1537. 

Sao  Paulo  Tramway,  Light  &  Power  Co. — Listed  in  Lon- 
don.— The  London  Stock  Exchange  last  month  listed  an 
additional  $300,000  stock.— V.  87,  p.  1605,  39. 

Southern  Indiana  Ry. — Foreclosure  of  Guaranteed  Bond 
Issue.—See  Chicago  Southern  Ry.  above.— V.  87,  p.  1238. 


Southern    Pacific    Go.— New   Convertible   Bonds. — It    was 

announced  yestcrflay  that  the  stockholders  at  the  annual 
meeting  on  April  7  would  be  asked  to  vote  on  a  proposition 
to  authorize  an  increase  of  the  common  stock  by  $100,000,- 
000,  of  which  so  much  as  necessary  shall  be  set  aside  to  pro- 
vide for  an  issue  of  4%  20-year  bonds,  convertible  until 
June  1  1919,  at  the  option  of  the  holder  into  common  stock 
at  the  rate  of  130  per  share  and  redeemable  on  or  upon  any 
interest  day  after  Mch.  1  1914  at  105. 

Stockholders,  both  common  and  preferred,  of  record  at 
3  P.  M.,  Mch.  15  1909,  are  to  be  given  the  privilege  of  sub- 
scribing on  or  before  April  20  1909  for  said  bonds  to  the 
extent  of  30%  of  their  holdings  at  96  with  an  adjustment  of 
interest.  The  present  i.ssue  of  bonds  thus  limited  will  be 
about  $82,000,000,  which,  after  deducting  the  amount 
allottablc  to  the  Oregon  Short  Line  RR.  Co.'s  pro  rata  of 
its  stockholding,  leaves  $44,500,000  to  be  offered  to  the 
other  stockholders,  which  amount  has  been  underwritten 
by  Kuhn,  Loeb  &  Co.     The  official  announcement  says: 

As  stated  in  the  last  annual  report,  the  advances  to  proprietary  com- 
panies for  the  construction  of  extensions,  for  additions,  betterments, 
equloment  and  terminal  properties ,  and  for  the  construction  of  new  lines 
and  for  the  acquisition  of  properties  deemed  important  in  the  development 
of  the  business,  or  in  the  economical  operations  of  the  properties  of  the 
several  companies  constituting  the  system,  and  the  expenditures  directly 
for  such  purposes  up  to  June  30  1908  amounted  to  $103,332,545.  Details 
of  these  expenditures  are  given  as  follows: 
Construction  of  new  lines  not  yet  financed  by  the  companies 

directly  owning  them $44,310,194 

Purchase  of  new  lines  not  "yet  linanced  and  other  properties..     11,309,291 

Advances  for  account  of  electric  lines 5,526,914 

Rolling  stock 18,424,447 

Steamships  and  other  floating  equipment 7,900,952 

Real  estate  and  other  properties,  principally  terminals  In  San 

Francisco  aid  other  localities ..   15,860,787 

Total $103,332,585 

Cost  of  stocks  of  the  Paeitic  Fruit  Express  and  Los  Angeles 
Ry.,  stocks  and  bonds  of  the  ) Associated  Oil  Co.,  Pacific 
Electric  Ry.,  Northwestern  RR.,and  of  other  companies,  as 
shown  In  the  last  annual  report,  which  are  a  fi-ee  asset  of  the 
company 38,606,586 

Total $141,939,171 

Advances  and  expenditures  from  July  1  1908  to  Dec.  31  1908 

for  similar  accounts  amounted  to 12,439,733 

Total  Dec.  31   1908 $154,378,903 

As  a  result  the  company  now  requires: 

Present  Requirements  on  Account  of  Foregoing  Aggregate  $66,858,968. 

For  the  discharge  of  outstanding  loans $35,838,945 

For  additions  and  betterments  heretofore  authorized,  princi- 
pally for  the  reduction  of  grades,  improvement  in  alignment 

and  additional  main  track  and  sidings 3,756,320 

For  new  equipment  under  contract 7.467,658 

For  construction  of  new  lines  heretofore  authorized  and  already 

under  way,  as  stated  In  the  last  annual  report 19,796,045 

Total $66, 858, 968 

To  provide  the  funds  necessary  to  meet  these  present  requirements  and 
for  future  betterments  and  additions  to  the  policy  of  Improvement,  and  for 
other  corporate  purposes,  an  Issue  of  such  bonds  to  the  amount  of  about 
$82,000,000  at  this  time  is  deemed  advisable.     Compare  V.  88,  p.  291,  299. 

Notice  to  Stockholders. — See  advertisement  on  a  preceding 
page.— V.   88,   p.   299,   291. 

Syracuse  Rapid  Transit  Ry. — See  Syracuse  &  Suburban 
RR.  below.— V.  88,  p.  54. 

Syracuse  &  Suburban  (Electric)  RR. — Change  in  Control. 
— A  syndicate  headed  by  Mr.  John  J.  Stanley,  Vice-Presi- 
dent of  the  Syracuse  (N .  Y . )  Rapid  Transit  Ry . ,  it  is  reported , 
has  purchased  the  capital  stock. — V.  76,  p.  1302. 

Texas  &  Pacific  Ry. — No  Interest  on  Second  Incomes. — The 
directors  on  Feb.  15  decided  to  omit  the  interest  due  March  1 
on  the  $24,660,975  of  5%  second  income  bonds,  because  there 
was  no  surplus  from  operations  properly  available  therefor. 

Annual  Interest  Record  of  Second  Mortgage  Incomes. 
1900.        1901.        1902.        1903.        1904.        1905.        1906.        1907.        1908. 
1H%         1%  5%  5%  5%  5%  5%  5%        3H% 

Compare  V.   86,   p.   422,   1160. 

Toledo  Bowling  Green  &  Southern  Traction  Co. — Lease 
Not  Consummated. — See  Toledo  Urban  &  Interurban  Ry. 
below.— V.  87,  p.  98. 

^  Toledo  (O.)  Railways  &  Light  Co. — Report  of  Engineers. — 
Ford,  Bacon  &  Davis  of  New  York,  expert  engineers,  have 
submitted  to  the  reorganization  committee  a  report  recom- 
mending the  expenditure  of  $3,000,000  for  improvements 
and  additions,  including  railway  extensions,  double  tracking 
on  various  portions  of  the  system,  increase  of  power-house 
machinery  and  development  of  gas  and  heating  business. — 
V.  88,  p.  449. 

Toledo  Urban  &  Interurban  Ry. — Status — Not  Leased. — 
Receiver  Harry  W.  Lloyd,  Toledo,  O.,  on  Feb.  2  1909  wrote: 

At  the  beginning  of  the  receivership  proceedings,  a  lease  of  the  property 
was  contemplated,  but  It  was  never  consummated,  and  at  present  I  have 
no  Intention  of  making  such  a  lease  There  are  outstanding  $1,000,000  of 
Toledo  Urban  &  Interurban  Ry.  Co.  bonds;  $800,000  of  bonds  have  been 
sold,  and  $200,000  bonds  are  up  as  collateral  for  money  borrowed.  I  am 
not  receiver  of  the  Toledo  Bowling  Green  &  Southern  Traction  Co.  That 
company,  as  far  as  I  know.  Is  perfectly  solvent,  and  no  action  for  appoint- 
ment of  a  receiver  has  been  taken.     Compare  V.  87,  p.  98. 

Twin  City  Rapid  Transit  Co.,  Minneapolis. — New  Officers. 
— Vice-President  Calvin  G.  Goodrich  has  been  elected  Presi- 
dent to  succeed  Thomas  Lowry,  who  died  Feb.  4.  General 
Manager  William  J.  Hield  will  act  also  as  Vice-President. 
— V.  87,  p.  1480. 

United  Railways  Investment  Co. — Series  "A"  Notes  to 
Be  Paid. — ^The  company  recently  announced  that  the  prin- 
cipal and  interest  of  the  $200,000  series  "A"  6%  notes  of 
1908,  which  matured  Feb.  15,  would  be  paid  on  and  after 
that  date  at  the  offices  of  Ladenburg,  Thalmann  &  Co., 
New  York,  and  the  United  Railroads  of  San_ Francisco,  San 
Francisco,  on  presentation  of  the  notes  with  the  accom- 
panying collateral.— V.  88,  p.  453,  232. 

United  Railways  of  St.  Louis. — New  President. — Robert 
McCuUoch,  Vice-President  and  General  Manager,  has  been 
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elected  President  to  succeed  John  I.  Beggs,  who  resigned 
last  month.     Compare  V.  88,  p.  296. 

Virginian  Railway. — Passenger  Service  Begun. — Regular 
passenger  train  service  uas  inaugurated  on  Feb.  15  between 
Norfolk  and  Roanoke,  213  miles.  Compare  V.  88,  p.  102, 
and  map  of  road  in  "Railway  and  Industrial  Section"  for 
Jan.  1909,  page  143. 

Western  Maryland  RR. — Receiver's  Certificates — New 
Equipment. — Judge  Morris,  in  the  United  States  Circuit 
Court  at  Baltimore  on  Feb.  4,  authorized  the  receiver  to 
make  a  new  issue  of  .S2, 000, 000  5%  receiver's  certificates, 
dated  March  1  1909  and  payable  on  or  before  March  1  1911, 
of  which  $866,371  will  be  issued  in  connection  with  the  pur- 
chase of  new  rolling  stock  and  the  remaining  $1,133,629  will 
be  used  to  refund  the  receiver's  certificates  issued  under  order 
of  June  5  1908,  these  last  to  be  paid  off  as  of  March  1  1909. 
The  amount  of  this  last-named  issue  has  been  stated  as 
$1,205,722,  interest  included  to  maturity,  June  1  1910;  if 
paid  March  1  next,  they  will  call  for  an  outlay  of  $1,133,629. 
The  new  certificates  will  rank  ahead  of  the  "general  lien 
and  convertible"  bonds,  as  does  the  issue  of  1908. 

The  new  rolling  stock  has  been  ordered,  and  includes 
some  850  steel  cars  and  five  locomotives.  The  Court  has 
also  approved  a  tentative  agreement  making  the  New  Eng- 
land Coal  &  Coke  Co.  the  exclusive  selling  company  for  five 
years  in  New  England  of  the  Davis  Coal  &  Coke  Co.,  a  con- 
stituent property  of  the  railroad,  in  accordance  with  the 
order  of  Court  of  March  27  last  that  the  coal  business  be 
kept  separate  from  the  railroad  business. — V.  88,  p.  232,  55. 

West  Penn  Railways. — Report. — For  calendar  years: 

Cal.  Year.       Gross.  Net. 

1908 $1,551,138  $691,874 

1907 1,603,100  761,333 

— V.  86,  p.  1411. 

Wichita  Falls  &  Northwestern  Ry. — See  Wichita  Falls 
Ry.  below. 

Wichita  Falls  Ry. — Proposed  Merger. — A  bill  has  been 
introduced  in  the  Texas  State  Legislature  authorizing  this 
company,  whose  road  is  operated  by  the  Missouri  Kansas  & 
Texas  Ry.,  under  contract  running  until  1930,  to  purchase 
the  Wichita  Falls  &  Northwestern  Ry.  (V.  85,  p.  602, 
922,  1083,  1403)  and  the  Wichita  Falls  &  Southern  Ry. 
(V.  87,  p.  1480,  1012.)— V.  73,  p.  116. 

Winnipeg  Electric  Street  Ry. — Earnings. — For  cal.  year: 

Year —        Gross.  Net.         1st  Cfigs.       Dividends.  BaL.sur .  Toi.surp. 

1908  ...$2,206,095  $1,117,222  $371,819  (10)$575,789  §149,614  $598,024 
1907  ...    1,722,407  946,676      386,667      (8)    373,137      186.872      806,311 

1906  ...  1,416,305  714,341  251,038  (?)  248,668  214,635  761,538 
Total  surplus  as  above  Dec.  31  1907  was  $806,311,  from  which  was 
deducted  $357,900  for  stock  dividend,  leaving  $448,411;  adding  surplus 
from  operations  of  1908,  $149,614,  makes  total  surplus  Dec.  31  1908 
$598,024.  Passengers  carried,  22,019,507  in  1908,  against  20,84(1,317  in 
1907.  Capital  stock  outstanding  Dec.  31  1908,  $6,000,000,  against  $5,- 
320,950  Dec.  31  1907;  bonds,  $5,000,000;  due  Bank  of  Montreal,  $658,297, 
against  $701,320.     Compare  V.  85,  p.  406,  223. — V.  86,  p.  1346,  604. 

Wisconsin  Central  Ry. — Committee  to  Arrange  Operating 
Contract. — The  directors  on  Feb.  11  appointed  Newman 
Erb,  F.  H.  Prince,  Mark  T.  Cox  and  Jules  S.  Bache  as  a 
committee  to  arrange  t^ie  proposed  lease  for  99  years  to  the 
Minneapolis  St.  Paul  &  Sault  Ste  Marie.  The  committee, 
it  is  understood,  will  call  for  the  deposit  of  the  preferred 
stock  with  some  trust  company  for  the  purpose  of  having 
the  same  stamped  with  the  necessary  endorsement  to  carry 
the  agreement  into  effect.     Compare  V.  88,  p.  376,  232. 


Bond  Int.  Pf.Div.   (5%).  Bal.,Sur. 

$446,306    $137,500    $108,068 

416,734     137,500     207,099 


i  INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Gas  Co. — Controlled  Company. — See  Luzerne 
County  Gas  &  Electric  Co.  in  V.  88,  p.  380.— V.  87,  p.  1535. 

American  Ice  Co.— Meeting  Postponed. — Vice-Chancello 
Howell  at  Newark  having  on  Thursday,  at  the  instance  o 
two  minority  stockholders,  granted  a  temporary  restrainin 
order  returnable  yesterday,  enjoining  the  stockholders  from 
ratifying  the  plan  to  issue  $3,000,000  of  5%  convertible 
bonds,  the  meeting  was  adjourned  until  noon  to-day. 
See  statement  in  V.  88,  p.  453,  376. 

American  Telephone  &  Telegraph  Co. — Remainder  Due. — 
J.  P.  Morgan  &  Co.,  Kuhn,  Loeb  &  Co.  and  Kidder,  Pea- 
body  &  Co.  announce  that  the  time  for  making  payment  of 
the  balance  due  on  their  receipts  for  convertible  4%  bonds, 
$200  paid,  expired  on  Monday.  Holders  of  receipts  are  re- 
quested to  pay  up  without  delay.     (V.  87,  p.  1481). 

Right  to  Convert. — See  advertisement  on  another  page  and 
compare  V.  88,  p.  453. 

Results. — For  month  of  January: 

1909.  1908. 

Income  from  dividends $2,681,300  $2,467,152 

Interest  and  other  revenue  from  associated  and 

licensed   companies 893,730  837,268 

Telephone  traffic  (net) 392,500  388,500 

Real  estate 8,063  16,008 

Other  sources... 126,313  81,571 

Total  Income $4,101,906     $3,790,499 

Expenses 180,674  160,283 

Net  earnings $3,921,232     $3,630,216 

Deduct  interest 774,010  633,394 

Balance  for  dividends $3,147,222     $2,996,822 

— V.  88,  p.    453,  296. 

American  Woolen  Co. — Sale  of  Guaranteed  Notes. — The 
company  has  sold  to  Brown  Bros.  &  Co.  $2,500,000  con- 
struction and  equipment  43^%  unsecured  notes  of  the  Ayer 
Mills,  guaranteed  principal  and  interest  by  the  American 
Woolen  Co.,  which  owns  the  entire  capital  stock.  The  notes 
are  dated  Mch.  1  1909,  interest  June  1  and  Dec.  1,  and  they 


mature  without  opti'jn  of  earlier  redemption,  $500,000 
June  1  1910  and  $2,000,000  June  1  1911.  The  proceeds  will 
be  used  to  build  a  yarn  mill  at  South  Lawrence,  Mass.,  to 
supply  the  worsted  mills  of  the  American  Woolen  Co.  with 
yarn.  The  notes  were  offered  at  98^  and  interest  and  have 
all  been  sold.— V.  86,  p.  599,  482. 

Ayer  Mills  .^-Guaranteed  Notes. — See  American  Woolen 
Co. above. 

Birmingham  Coal  &  Iron  Co. — Bonds. — We  now  have  the 

following: 

Under  the  Indenture  of  the  company  to  the  Old  Colony  Trust  Co.  of  Bos- 
ton, as  trustee,  dated  Sept.  11  1907,  there  have  been  certified  and  delivered 
to  date  $2,159,000  par  value  temporary  bonds,  designated  in  the  Indenture 
as  first  consolidated  mortgage  5%  gold  bonds.  Of  this  amount  $235,000 
par  value  were  delivered  with  interest  accruing  from  .Jan.  1  1909,  leaving 
a  balance  of  $1,924,000,  the  interest  on  which,  due  .Jan.  1  1909,  was  not 
paid.  According  to  the  recitals  In  the  Indenture,  $2,000,000  par  value 
Birmingham  Iron  Co.  bonds  issued  under  an  indenture  to  the  Knicker- 
bocker Trust  Co.,  New  York,  are  outstanding.  There  appears  to  be  no 
reference  In  the  indenture  to  the  $1,000,000  Birmingham  Coal  bonds  re- 
ferred to  in  V.  84,  p.  1429. 

(J.  G.)  Brill  Co.,  Philadelphia. — Report. — For  cal.  years i 

Cal.        Gross       Net  (after)  Adj.int.     Pref.  div.       Common  Balance, 

Year,    earnings.      deprec'n) .   &  disc't.       7%  Dividend.  surplus, 

1908  ..$3,845,173       $90,740   $30,644   $320,600     (1  J'a)  $50,000   def.S310,504 

1907..    9,211,825   1,368,949     308,875        (4)200,000   sur.   860,074 

—  V.  87,  p.   1090. 

Brooklyn  (N.  Y.)  Union  Gas  Co. — RighLto  Convert  Maturing 
Bonds. — Notice  is  given  that  the  $2,516,000  6%  convertible 
debentures  which  mature  on  March  1  1909  will  be  exchanged 
at  par  for  capital  stock  at  par  if  presented  to  the  Guaranty 
Trust  Co.  of  New  York,  28  Nassau  St.,  from  Feb.  18  to 
March   1,   inclusive. 

The  stock  certificates  to  be  issued  in  exchange  will  be  dated  March  1  1909 
and  delivered  as  soon  after  that  date  as  possible.  The  debentures  pre- 
sented after  March  1  will  be  paid  at  the  Guaranty  Trust  Co.  Coupons 
due  March  1  1909  should  be  presented  to  the  National  City  Bank  of  New 
York  for  payment. — V.  87.  p.  1535. 

Chicago  Pneumatic  Tool  Co. — Report. — See  "Annual  Re- 
ports" on  a  preceding  page. 

Officers. — The    following    changes    are  announced: 
W.    O.    Duntley,   Vice-President,   elected   President   to   succeed  J.   W. 
Duntley;    Charles    Booth   elected    Vice-President,   J.    R.    AIcGlnley   made 
Chairman  of  the  board,  succeeding  Charles  M.  Schwab,  and  Joseph  Mohr 
of  Chicago  elected  a  director  to  succeed  J.  C.  Taite. — V.  88,  p.  454,  297. 

Columbus  &  Hocking|,Coal  &  Iron  Co. — Officers. — Henry 
Stanley  Haskins  has  been  elected  Vice-President  to  succeed 
the  late  L.  C.  Lathrop.  Henry  Stanton  Leverich  became  a 
director  and  member  of  the  executive  board,  succeeding 
Mr.  Lathrop.— V.  87,  p.  1360. 

Consolidated    Cotton    Duck    Co. — Report. — See    "Annual 

Reports"  on  a  preceding  page. 

Preferred  Dividend  Reduced. — The  company  has  declared 
a  semi-annual  dividend  of  1%  on  its  $5,705,000  preferred 
stock,  comparing  with  2%  paid  in  Oct.  1908  and  with  6% 
yearly  from  .4pr.  1906  to  Apr.  1908  inclusive.  The  dividend 
is  payable  Apr.  1. 

New  Directors. — W.  J.  Casey  and  Spencer  Turner  have 
been  elected  directors  to  succeed  F.  S.  Landstreet  and  H. 
H.  Lehman.— V.  87,  p.  482. 

Nevi  Treasurer. — H.  L.  Smith,  Asst.  Treas.,  has  been 
elected  Treasurer.— V.  87,  p.  482. 

Council  Bluffs  (la.)  City  Water  Works  Co. — Bonds. — 
Receiver  Edward  W.  Hart  writes: 

In  reply  to  your  inquiry,  I  would  say  that  the  amount  of  consols  now  out 
standing  is  $350,000;  the  October  1908  Interest  has  been  paid.  None  of  the 
1st  6s  have  yet  been  exchanged  for  consols.     Compare  V.  88,  p.  378. 

Diamond  Match  Co. — Dividend  Reduced. — A  quarterly 
dividend  of  2%  has  been  declared,  payable  Mch.  15  to  hold- 
ers of  record  Feb.  26.  This  reduces  the  annual  rate  from 
10%  to  8%,  in  accordance  with  the  official  announcement 
in  V.  87,  p. 1422. 

Dominion  Coal  Co. — Decision  on  Contract. — See  Dominion, 
Iron  &  Steel  Co.  below.— V.  88,  p.  454. 

Dominion  Iron  &  Steel  Co. — Decision  in  Coal  Suit. — Late 
ad\'ices  state  that  the  decision  of  the  Privy  Council  rendered 
on  Feb.  11  dismissing  the  appeal  of  the  Coal  company 
amends  the  judgment  of  the  Nova  Scotia  courts  by  allowing 
damages  to  be  fixed  for  non-compliance  with  the  terms  of 
the  contract  during  the  entire  term  of  the  contract  expiring 
in  1992,  instead  of  decreeing  specific  performance  for  the  re- 
mainder of  the  term. 

It  Is  held  that  the  contract  was  ended  with  Its  wrongful  repudiation  on 
Oct.  31  1906  by  the  Coal  company,  and  that  the  Steel  company  Is  entitled 
to  damages  for  the  loss  it  sustained  up  to  the  date  of  such  repudiation, 
and  also  to  damages  for  the  value  of  the  contract  to  It  during  its  lifetime. 
The  Privy  Council  holds  that  inasmuch,  however,  as  the  contract  Is  not  one 
of  which  specific  performance  will  be  decreed  by  a  court  of  equity,  plaintiffs 
are  entitled  to  treat  the  contract  as  at  an  end  and  recover  damages  for  the 
loss  of  It,  in  addition  to  damages  In  respect  of  those  breaches  of  it  which 
may  have  been  committed  before  repudiation.  A  proper  reference  should, 
it  is  held,  be  directed  by  the  lower  court  to  ascertain  these  damages,  and 
the  case  Is  remitted  to  the  Nova  Scotia  Supreme  Court  to  have  the  dam- 
ages under  the  two  heads  mentioned  assessed  In  the  usual  way. 

The  "Montreal  Gazette"  of  Feb.  12  says: 

"The  Inherent  difficulty  of  ascertaining  the  damage  Is  greatly  compli- 
cated by  the  holding  of  the  judgment  that  the  obligation  of  the  Coal  com- 
pany to  supply  coal  Is  limited  to  the  extent  that  coal  may  be  obtained  by 
reasonably  proper  working  of  the  mines  opened  or  to  be  opened — that  is, 
the  Coal  company's  liability  for  damages  depends  upon  whether  It  would 
or  would  not  have  the  coal  of  the  character  demanded  by  the  Steel  company 
in  Its  mines.  If  the  Coal  company  had  no  coal  of  the  quality  required  by 
the  Steel  company,  the  latter  would  not  be  entitled  to  any  damages." 
Compare  V.  88,  p.  454;  V.  86,  p.  796,  737,  610,  172;  V.  85.  p.  866,  724. 

The  directors  of  the  Coal  company  on  Tuesday  .sent  a 
letter  to  President  Plummer  containing  two  proposals,  the 
first  offering  to  carry  out  the  contract  in  its  entirety,  both  as 
to  quantity  and  time,  at  the  old  rate,  and  the  .second  to  enter 
into  a  new  contract  at  the  old  rate, with  quantity  and  terra 
of  years  to  be  left  to  the  option  of  the  Steel  company  directors. 
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The  Canadian  papers  state  that  the  Coal  company  interests 
have  recently  purchased  a  large  amount  of  the  Steel  com- 
pany's stock,  possibly  sufficient  to  give  them  control,  and 
that  a  merger  or  amalgamation  of  the  two  companies  or  a 
settlement  of  the  litigation  is  regarded  as  probable  at  an 
early  date.— V.  88,  p.  454. 

Eastern  Steamship  Co. — Report, — For  calendar  years: 

Gross  Net  Other  Fixed        Balnnce, 

Cal    Year Earnings-  Earnings.      Income.       Charges.       ^StiriJlus. 

1908  '  ..$1,649,812  $378,364        $33,902      $208,050      $204,216 

1907""":!.'-" —$226,889 (?)        (?) 

1906  ""   1,736,331    365,501 218,872    146,629 

— V.  88,  p.  233. 

Fay  &  Egan  Co.,  Cincinnati. — Common  Dividend  Omitted. 
— The  company,  it  is  announced,  failed  to  declare  the  quar- 
terly dividend  of  1M%  on  the  $1,000,000  of  common  stock 
usually  paid  at  this  time. 

Annual  Dividend  Record  of  Common  Stock  (1902-1909) . 
•02  '03  '04  '05  '06  '07  '08 

4%  5%  5%  5'4%  6%  7%-2%(Ex.)  7% 

The  $1,000,000  pref.  will  receive  its  customary  1  H%- — V.  88,  p.  379. 

Fort  Worth  Stock  Yards  Co. — Called  Bonds. — Thirty-five 

mortgage  os  of  1902,  due  March  1  1922,  will  be  paid  at  10.5 

and  interest  on  March  1  at  the  New  York  Trust  Co.,  New 

York,  trustee.     Compare  V.  86,  p.  423. 

General  Asphalt  Co. — Reported  Settlement. — Newspaper 
dispatches  announce  the  signing  of  a  protocol  on  Feb.  1.5 
by  William  I.  Buchanan,  special  commissioner  representing 
the  United  States,  and  President  Gomez  of  Venezuela,  in- 
volving the  settlement  of  5  claims  b}'-  American  parties,  in- 
cluding the  New  York  &  Bermudez  Co.  The  company  has 
not  yet  made  a  statement  in  regard  to  the  matter,  which 
has  been  in  the  hands  of  the  Department  of  State  at  Wash- 
ington for  a  number  of  years. 

Accordinf?  to  Caracas  advices,  the  New  York  &  Bermudez  Company  is 
to  pay  the  Venezuelan  ("Jovernment  a  cash  indemnit.v  ot  $60,000  to  compro- 
mise the  action  brought  by  the  latter  on  the  ground  of  the  alleged  partici- 
pation of  that  company  in  the  Matos  revolution,  on  account  of  which  a 
fine  of  $5,000,000  was  imposed  by  the  Venezuelan  courts,  and  is  to  regain 
possession  of  its  properties,  for  which  it  Is  to  agree  to  pay  the  Venezuelan 
Government  a  minimum  royalty  of  $20,000  a  year.  Compare  V.  86,  p. 
797,  1463;  V.  87,  p.  42. — V.  88,  p.  454. 

General  Fire  Extinguisher  Co.,  Automatic  Sprinklers. — 

Stoek  Offered. — Edgar  M.  Dexter  &  Co.,  Banigan  Bldg., 
Providence,  are  offering  a  block  of  common  stock  at  $185  a 
share,  also  an  additional  amount  at  $190.  The  firm  says: 
"The  company  has  a  dividend  record  behind  it  of  which  any 
corporation  could  well  be  proud." — V.  85,  p.  1007. 

Hudson  River  (Bell)  Telephone  Co.,  Albany,  N.  Y. — Re- 
port.— For  year  ending  Dec.  31: 

Calendar            Gross  Net  Interest  Divs.  Paid  Balance, 

Year —        Earnings.  Earnings.  Charges.  (3%).  Sur.  or  Def. 

1908 $1,464,209  $430,931  $311,980          sur. $118, 951 

1907 1,474,309  370,526  255,402  $117,297  def.        2,173 

—V.  87.  p.   1481. 

International  Salt  Co. — New  President. — M.  B.  Fuller 
has  been  elected  President  to  succeed  E.  L.  Fuller,  his  father, 
who  died  recently. — V.  87,  p.  1482. 

International  Silver  Co. — Dividend  Increased. — The  direc- 
tors yesterday  declared  a  quarterly  dividend  of  1M%  on 
the  preferred  stock  ($6,607  50),  payable  April  1  to  holders 
of  record  March  5,  contrasting  as  follows: 

Dividend  Record  of  Preferred  Shares  (Per  Cent) . 
1900.  1901.  1902  to  1906.  1907.  1908.  1909. 

IM  0  4  yearly.  6M  4K         Jan.,  1;  April,  1  5^ 

Also  in  Jan.  '03  scrip  for  unpaid  divs  (21  }^%),  $1,085,343. — V.  86,  p.  666. 

Kirby  Lumber  Co. — Payment  of  Coupons  Due  Feb,  1. — 
Coupons  due  Feb.  1  1909  on  the  Maryland  Trust  Co.  timber 
certificates  of  beneficial  interest  in  Kirby  Lumber  Co.  con- 
tract with  Houston  Oil  Co.  of  Texas  are  being  paid  to-day. 
See  advertisement  on  another  page. — V.  87,  p.  490. 

Laclede  Gas  Light  Co. — Officers. — C.  L.  Holman,  Secre- 
tary, has  been  elected  Vice-President  and  W.  S.  Dodd, 
Treasurer,  was  elected  Secretary  and  Treasurer.  Compare 
V.  88,  p.  297 

Leavenworth  (Kan.)  Lighting  &  Heating  Co. — Successor 
Company. — See  Leavenworth  Light  &  Heating  Co.  in  V.  88, 
p.  380.— V.  74,  p.  155. 

Lehigh  Coal  &  Navigation  Co,— Report. — -For  years: 

Calendar           Gross  Interest,      Sink.fd.   &  Dividends  Balance, 

year—           revenue.  taxes,  &c.        deprec'n.            (8%).  surplus. 

1908 $4,127,936  $1,396,154        $449,611  $1,457,648  $824, .522 

1907 4,142,282  1,380,957           406,800  1,387,604  966,921 

1906 3,331,742  1,337,131           319,162  1,387,604  297,843 

—V.  88,  p.  454,  297. 

Maryland  Coal  Co. —Report. — Report  for  the  calendar  year: 

1908.  1907.  1906.  1905. 

Net  profits $91,454  $595,673  $155,630  $222,634 

Div.onpref.  stock,  %..      (5)94,235      (8)150,776      (8)150,776      (8)150,776 

Balance,   surplus def.  $2,781         $444,897  $4,854  $71,858 

— v.  86,  p.  423. 

Mergenthaler  Linotype  Co.,  New  York. — Proposed  Pur- 
chase.— The  shareholders  will  meet  Feb.  23  to  vote  upon 
purchasing  not  less  than  three-quarters  interest  in  the 
British  Linotype  &  Machinery,  Ltd.  (and  with  it  the  Cana- 
dian linotype  business  and  assets),  and  a  controlling  interest 
in  the  Mergenthaler  Setzmaschinen  Fabrik,  G.m.b.H. 
The  deal  will  be  financed  through  an  issue  of  additional 
stock,  the  amount  of  which  may  be  about  $1,500,000. — 
V.  87,  p.  1299. 

Monongahela  Water  Co.,  Pittsburgh,  Fa,— Sale  to  City.— 
The  city  has  agreed  to  purchase  the  company's  plant  on 
March  20  1909  and  in  the  meantime  to  lease  the  works. 

The  purchase  price  as  fixed  by  appraisers  Dec.  9  1907  is  $1,975,000,  on 
account  of  which  the  cuy  will  make  an  issue  of  4%  bonds  to  a  like  aggregate 
amount,  $l,87o,000  to  be  sold  and  $100,000  reserved  to  retire  at  or  before 
maturity  on  Jan.  1  1912  the  company's  outstanding  (5%)  bonds.  The  city 
will  also  pay  to  the  company  such  amount  as  it  shall  be  determined  has 
Dean  expended  by  the  company  for  permanent  Improvements  since  Dec.  9 


1907.  See  ordinance  In  "Pittsburgh  Gazette"  ot  Feb.  9  and  compare 
"Pittsburgh,"  V.  88.  p.  396.  The  company's  capital  stock  is  $2,600,000; 
par  of  shares  $25. — V.  85,  p.  1084. 

Mt.  Vernon  Woodbury  Cotton  Duck  Co. — Director. — 
Franklin  Rolline  has  been  elected  a  director  to  succeed  the 
late  C.  K.  Lord.— V.  80,  p.  2347. 

National  Biscuit  Co.,  New  York. — See  "Annual  Reports." 

ComTHon  Stock  Put  on  Straight  6%  Basis. — The  common 
stock,  which  from  Oct.  15  1899  to  Jan.  15  1907  was  on  a  4% 
basis  and  since  then  has  been  receiving  quarterly  dividends 
at  the  rate  of  5%  per  annum,  with  an  extra  1%  each  April, 
has  been  placed  on  a  straight  6%  Ijasis  with  the  declaration 
of  the  42d  consecutive  quarterly  dividend,  which  is  1M%, 
payable  April  15  1909  to  stockholders  of  record  March  29 
1909.- V.  88,  p.  454. 

Ohio  Fuel  Supply  Co. — Ally. — See  Ohio  Southern  Gas  Co. 
in  V.  88,  p.  381.- V.  87,  p.  1303. 

Pacific  Telephone  &  Telegraph  Co. — Report. 

Calendar  Gross  Net  Preferred         Balance,       Sub'rs, 

Year —      Earnings,     over  Int.,  &c.        6%  Dividends.  Surplus.         No. 

1908 $10,699,650      $1,775,471  $1,080,000      $695,471      329.977 

1907 9,223,565        1.395,149         (6%)  1 ,080,000        315,149      301,469 

There  was  expended  during  1908  on  plant  and  real  estate  $3,473,179, 

against  $6,174,040  in  1907. — V.  87,  p.  483. 

Penmans,  Limited. — Report. — -For  calendar  years: 

Cal.            Net       I'ref.  Div.  Common       Accounts    Deprec'n         Balance, 

Year.      Profits.         (6%).  Dividend.     Written  off .  Res've.       Sur.  or  Def . 

1908  -.$191,334      $64,500  (4%)  $86,024      $2,969      $50,000      def.  $12,159 

1907  __  243,237  63,375  (2%)  43.012  7,037  50,000  sur.  79,813 
— V.  84,  p.  1432. 

Pennsylvania  Steel  Co. — Called  Bonds. — "Cornwall  Ore 
Banks"  5%  bonds  of  Oct.  1  1902  to  the  amount  of  .$150,000 
will  be  paid  at  105  and  interest  on  April  1  at  Girard  Trust  Co . , 
tru.stee,  Philadelphia.— V.  86,  p.  1157. 

Pressed  Steel  Car  Co. — -Annual  Report. 
ports"  on  a  preceding  page. 

A''ew    Treasurer. — Assistant    Treasurer 
has  been  elected  Treasurer. 

Contract    Terminated. — The    ten-year 
Carnegie  Steel  Company  for  steel   (V.  68,  p.  381)   expired 
Feb.  15,  leaving  the  car  company  free  to  buy  where  it  will. 

V.  86,  p.  1470. 


— See  "Annual  Re- 
F.    P.    Van    Horn 


contract    with    the 


-Report. — For  calendar  years: 
Dividends     Depreciat'n,   Balance, 
(8%).  &c.  Surplus. 

$210,000  $40,000  $37,172 

170,000  40,000  30,785 


Pref.  Div.        Balance. 

(12%).      .Sur.  or  Df. 

$59,712  def. $221, 863 

59,712     725,130 

p.  478. 


Providence  Telephone  Co.- 

Calendar              Gross  Net 

Year — -           Earnings.  Earnings. 

1908 $1,105,443  $287,172 

1907 1,067,873  240,785 

— V.  87,  p.   229. 

Republic  Iron  &  Steel. — Bond  Issue  Not  Contemplated  at 
Present.     The  following  has  been  published: 

It  can  be  stated  authoritatively  that  the  management  does  not  contem- 
plate any  immediate  issuance  of  $20,000,000  bonds  for  the  purpose  of 
building  a  new  plant  in  order  to  widen  the  scope  of  the  company's  manu- 
factures. While  it  is  true  that  the  matter  of  increasing  the  facilities  for 
the  manufacture  of  iron  and  steel  products  has  been  brielly  discussed  from 
time  to  time,  nothing  has  as  yet  been  definitely  decided  upon.  Should  the 
management  decide  to  enlarge  its  business,  funds  will  doubtless  be  provided 
for  through  a  bond  issue. — V.  88,  p.  378,  298. 

Springfield  (O.)  Light,  Heat  &  Power  Co. — Bonds  Auth'd. — 
The  stockholders  on  Feb.  18  authorized  an  issue  of  $650,000 
bonds,  which,  it  is  said,  have  already  been  sold,  to  cover 
the  cost  of  the  Kelly  plant,  recently  purcha.sed. — -V.  84,  p. 
225. 

Staten  Island  Water  Supply  Co.,  New  York. — Bonds 
Called. — In  order  that  the  citv  may  own  the  property  free 
and  clear,  the  $300,000  Ixmds  of  1881  and  the  $250,000  bonds 
of  1893  have  been  called  for  payment  at  par  and  interest 
at  the  Knickerbocker  Trust  Co.,  New  York,  on  Mch.  19. 
Compare  V.  88,  p.  455. 

Union  Switch  &  Signal  Co. — Report. — For  cal.  years: 

Cal.  Gross  Net  (over  int.     Com.  Div.       -     -       ■  -   - 

Year —         Earnings.        &  deprec'n).        (12%). 

1908 $2,123,543  $77,849  $240,000 

1907 5,023,599  1.024,842  240,000 

Total  surplus  Dec.  31  1908,  $2,425,407. — V.  86, 

United  Box  Board  &  Paper  Co. — Acceptance  of  Bid  of  Re- 
organization Committee  Ordered. — Vice-Chancellor  Howell  at 
Newark  on  Feb.  17  authorized  the  receivers  to  accept  the 
bid  of  the  reorganization  committee  (V.  88,  p.  298).  The 
latter  will  turn  over  the  assets  to  thornew  company,  the 
United  Box  Board  Co.  (incorporated  on  Oct.  27  last,  with 
nominal  stock)  whose  authorized  stock  has  been  increased 
to  $15,000 ,000, -as  soon  as  details  can  eb  arranged. — V.  88, 
p.  298,  105. 

United  States  Steel  Corporation. — Modification  of  Prices. 
— Chairman  E.  H.  Gary  late  yesterday  announced  that  the 
leading  manufacturers  of  iron  and  steel  "have  determined 
to  protect  their  customers  and  for  the  present  at  least  to 
sell  at  such  moderate  prices  as  may  be  necessary  with 
respect  to  different  commodities  in  order  to  retain  their  fair 
share  of  the  business."  The  official  statement  says  in  sub- 
stance: 

Following  the  panic  of  October  1907  the  iron  and  steel  industry  was  in 
jeopardy.  Jobbers  and  consumers  were  carrying  large  stocks  purchased 
at  prices  prevailing  when  conditions  were  favorable.  Pending  contracts 
for  construction  involved  large  purchases  of  iron  and  steel.  Contracts  for 
new  furnaces,  mills  and  equipment  and  for  raw  and  semi-finished  material 
had  been  made  by  large  numbers.  An  immediate  and  radical  reduction  in 
prices  would  have  meant  bankruptcy  to  multitudes.  To  prevent  disaster, 
a  large  percentage  ot  the  leading  men  connected  with  this  industry  met  to 
advise  with  each  other  in  regard  to  the  situation.  Various  meetings  fol- 
lowed up  to  the  middle  of  June  1908.  Partly  at  least  as  a  result,  stability 
of  prices  existed  until  about  Jan.  1  1909,  although  no  agreements  were 
made  to  maintain  prices. 

For  a  year  preceding  Jan.  1   1909  there  was  a  gradual  improvement  in 
the  iron  and  steel  trade  and  an  increase  in  the  sales  made.     The  avera  e 
daily  bookings  of  new  business    of    subsidiary    companies    of    the  U 
Steel  Corporatlo  1  were  8,322  tons  for    December    1907,    18,349    tons    f 
June  1908  and  29,685  tons  for  December.  ISP 

Until  within  the  last  48  hours  it  has  been  the  belief  of  many  of  the  le  din 
manufacturers  that  no  general  reductions  in  prices  were  necessary  or      si 
able.     However,  during  the  last  two  days  many  of  the  manufactvuers      ve 
been  in  conference.      It  appears  that  for  one  reason  or  another,  includ  ng 
particularly  the  tarilT  agitation,  many  of  the  smaller  concerns  who  have 
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not  been  disp;)scd  to  co-operate  duilug  the  last  year  have  become  more 
or  less  demoralized,  and  have  been  selling  their  proUueLs  at  ijnees  below 
those  E-enerally  maintained.  Tills  feeling  has  been  somewhat  extended 
and  has  influenced  unreasonable  eutting  of  prices  by  other  manufacturers  in 
order  to  protect  their  customers.  As  a  result  of  these  conditions  there  has 
been  a  material  decrease  In  new  business  during  the  last  month,  for  the 
reason,  as  stated  by  consumers,  that  they  proposed  to  wait  until  they  were 
sure  bottom  prices  have  been  reached. 

In  view  of  the  circumstances  stated  and  the  further  fact  that  the  stocks 
on  han  1  at  the  time  the  panic  occurred  have  been  disposed  of  and  the 
contracts  in  force  at  that  time  have  been  taken  care  of,  the  leading  manu- 
facturers have  determined  to  protect  their  customers,  and,  for  the  present 
at  least,  sell  at  such  modified  prices  as  may  be  necessary  with  respect  to 
different  commodities  in  order  to  retain  their  fair  share  of  the  business. 
The  prices  which  may  be  determined  upon  and  the  details  concerning  the 
same  will  be  given  by  the  manufacturers  to  their  consumers  direct  as  occa- 
sion may  require. 

The  friendly  relations  which  have  existed  between  the  principal  manu- 
facturers will  continue  and  the  intercourse  between  them  for  the  purpose 
of  giving  and  receiving  information  and  the  expression  of  opinions  concern- 
ing trade  conditions  will  not  be  abandoned.     Compare  V.  88,  p.  291,  105. 

Waters-Pierce  Oil  Co. — Possible  Readjustment. — The  com- 
pany having  paid  the  iine  imposed  by  the  Supreme  Court  of 
Missouri  on  Dec.  23,  the  stockholders,  it  is  stated,  in  order 
to  further  meet  the  requirements  of  that  Court  in  its  judg- 
ment of  conditional  ouster  on  Feb.  19  considered  a  tentative 
plan  for  the  readjustment  of  the  stock  holdings  in  the  com- 
pany under  which  the  Standard  Oil  Co.  would  relinquish 
its  ownership  of  stock,  amounting  to  60%  thereof.  This 
would  leave  the  company  free  to  legally  operate  in  Missouri. 
No  definite  action  was  taken,  the  meeting  being  adjourned 
to  March  4.     Compare  V.  87,  p.  1667.— V.  88,  p.  235. 

Wilkes-Barre  (Pa.)  Gas  &  Electric  Co. — Report. — For  cal- 
endar years: 
Calendar  Gross  Operating  Net  Int.  on  Balance, 

Year —        Earnings,       Expenses.       Earnings.  Bonds.  Surplus. 

1908 $.396,301  $206,789  $189,512  $118,678  $70,833 

1907 361,349  194,672  166,677  111.789  54,887 

— V.  87.  p.  1305. 

Youngstown  Sheet  &  Tube  Co. — Stock  Increased. — The 
stockholders  on  Feb.  10  voted  to  increase  the  capital  stock 
from  $6,000,000  to  $10,000,000.  It  is  understood  that  of 
this  amount  $3,000,000  will  be  distributed  as  a  stock  divi- 
dend  and  $1,000,000  will  be  sold.     Compare  V.  88,  p.  105,  56. 

— Frederick  Carles,  who  was  for  seven  years  in  charge  of 
the  bond  department  of  Vermilye  &  Co.'s  Boston  office, 
and  during  the  subsequent  three  years  was  manager  of  the 
same  department  in  Boston  for  Mackaye  &  Co.,  then  for  a 
time  with  Wm.  A  Read  &  Co.  in  New  York,  has  been  em- 
ployed by  the  Farwell  Trust  Co .  of  Chicago ,  and  put  in  charge 
of  the  buying  and  selling  of  municipal  bonds.  Mr.  Carle's 
extensive  experience  should  make  him  a  valuable  acquisition 
to  this  excellent  corporation. 

—The  banking  house  of  Harvey  Fisk  &  Sons,  62  Cedar 
St.,  New  York,  has  issued  a  descriptive  circular  on  the 
Hudson  Companies  (McAdoo  Tunnel  System)  6%  secured 
convertible  gold  notes,  which  are  offered  to  investors  by 
advertisement  on  another  page  at  100  and  accrued  interest. 
Full  particulars  appear  to-day  in  our  "General  Investment 
News"  Department."  Copies  of  this  circular  will  be  mailed 
on  request. 

— The  Nassau  Audit  Co.  has  been  incorporated,  with 
offices  at  119-121  Nassau  St.  (telephone,  Cortlandt  3466), 
New  York  City,  where  they  are  now  prepared  to  transact 
business  as  public  accountants  and  auditors.  The  officers 
are:  Orrin  R.  Judd,  C.P.A.,  President;  Arthur  B.  Cornwall, 
Vice-President;  Joseph  W.  Firth,  Secretary;  George  T. 
Brown,  Treasurer. 

— Theodore  B.  Morris  and  Edward  P.  Holden  Jr.,  for  many 
years  connected  with  Blake  Brothers  &  Co . ,  announce  their 
co-partnership  under  the  firm  name  of  Morris  &  Holden, 
with  offices  at  45  Wall  St.  The  new  concern  will  carry  on  a 
business  as  bankers  and  dealers  in  high-grade  bonds,  invest- 
ment securities,  commercial  paper  and  collateral  loans. 

— Ackerman  &  Coles,  20  Broad  St.,  have  issued  the  eighth 
number  of  their  pamphlet  on  banks  and  trust  companies  of 
New  York  and  Brooklyn.  The  brochure  is  in  the  usual 
attractive  style  and  contains  statistics  for  the  year  1908, 
including  a  dividend  record  from  the  date  of  the  organization 
of  the  various  institutions  up  to  the  present  time. 

— The  New  York  Stock  Exchange  firm  of  Dominick  & 
Dominick,  115  Broadway,  well-known  specialists  in  the 
United  Bank  Note  Corporation  securities,  arc  publicly 
offering  the  certificates  for  the  new  issue  of  preferred  and 
common  stock,  first  installment  (50%)  paid  Feb.  1. 

— Frederick  C.  Aldrich  and  WillardPa  rker,  connected, 
respectively, with  the  Chicago  and  New  York  offices  of  Sid- 
ney C.  Love  &  Co.  until  the  recent  failure  of  that  firm  ,  have 
organized  a  new  brokerage  company, which  will  soon  open 
offices  in  Chicago . 

— Newburger,  Henderson  &  Loeb,  members  of  the  New 
York  and  Philadelphia  Stock  Exchanges,  100  Broadway, 
New  York,  and  527  Chestnut  St.,  Philadelphia,  will  send 
applicants  a  circular  on  a  choice  list  of  bonds  which  yield 
4%  to  6%. 

— George  C.  White  Jr.  announces  a  change  in  the  firm 
name  of  George  C.  White  Jr.  &  Co.,  Mr.  Daniel  B.  Ely 
becoming  a  member  of  the  firm.  The  offices  have  been 
moved  from  20  Broad  St.  to  80  Broadway. 

— A.  B.  Leach  &  Co.,  149  Broadway,  this  city,  offer  sev- 
eral issues  of  tax-exempt  bonds  of  cities  in  the  State  of  New 
York.     Prices  and  particulars  upon  application. 

— Attention  is  called  to  the  advertisement  of  Eugene 
Meyer  Jr.  &  Co.,  7  Wall  St.,  offering  several  bond  issues. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Feb.   19  1909. 

Business  is  of  much  the  same  moderate  volume  as  in  recent 
weeks,  with  iron,  steel  and  other  metals  somewhat  depressed, 
and  the  best  reports,  on  the  whole,  are  from  textile  indus- 
tries. Prices  of  merchandise  have  been  somewhat  irregular, 
but  on  the  whole  steady.  It  is  felt  very  generally  that  the 
tariff  question  is  something  of  an  incubus,  and  that  the 
sooner  it  is  lifted  from  American  business  by  the  fixing  and 
passing  of  the  revised  schedules  by  Congress  the  better. 
The  general  outlook  is  considered  good. 

LARD  has  been  firm,  with  trading  confined  to  "profes- 
sionals" and  of  a  local  character,  of  late,  because  of  poor 
telegraphic  service.  Prices  as  a  rule  were  well  supported, 
because  stormy  weather  restricted  the  movement  of  live 
hogs.  Prime  Western  9.95@10c.,  Middle  Western  9.75@ 
9.80c.,  City  9.50c.  Refined  lard  has  been  steady;  refined 
Continent  10.05c.,  South  America  10.75c.,  Brazil  12. 15c. 
In  the  West  there  was  a  moderate  businofcs  in  lard  futures 

DAILY   CLOSING   PRICES  OF  LARD   FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

May  delivery 9.65  9.65  9.70  9.65  9.70  9.67H& 

July  delivery 9.75  9.77}^  9.8234  9.77M  9.82>iS  9.80b 

b  Bid. 

PORK  has  been  fairly  active.  Mess  $17  25@$17  50, 
clear  $18  75@$21  50,  family  $18@$19.  Cut  meats  steady. 
Pickled  hams  9c.,  pickled  bellies,  14@10  lbs.,  8M@9i^c. 
Beef  fairly  active;  mess  $12  50@$13,  packet  $14@$14  50, 
family  $16@.$16  50,  extra  India  me.ss  $24  50@$25.  Stear- 
ines  13c.  for  oleo  New  York  and  14c.  for  Chicago.  Tallow 
has  been  rather  quiet  at  6@63^c.  Butter  has  dropped  to 
29@29i/2C.  for  creamery  extras,  with  a  moderate  trade. 
Cheese  has  been  in  fair  demand;  fancy,  small  or  large,  full 
cream,  State,  still  143/^c.  Eggs  38c.  for  State  fancy  and 
34c.  for  Western  firsts. 

OIL. — Cotton  seed  has  been  in  moderate  demand;  winter, 
new  style  of  quotation,  6.13@6.38c.;  summer  white  5.60(^ 
5.75c.,  crude  4.45@4.75c.  Linseed  has  been  firm  but 
quiet;  city,  raw,  American  seed,  55@56c.;  boiled  57 @ 58c., 
Calcutta  75c.  Lard  steady,  with  a  fair  trade;  prime  75@ 
78c.,  extra  No.  1  56@57c.  Olive  firm,  with  not  much 
offering;  still  $1  55@S1  65.  Cocoanut  has  remained  at 
6M@7c.  for  Ceylon  and  7M@73/^c.  for  Cochin. 

COFFEE  on  the  spot  has  advanced  to  8c.  for  No.  7  Rio, 
while  No.  4  Santos  has  been  quoted  at  83/^@8^c.  West 
India  has  been  firmer,  with  a  good  demand  for  Java.  Specu- 
lation in  coffee  has  been  moderate  at  some  advance,  owing 
to  the  strength  of  European  markets  and  support  attributed 
to  leading  bulls.  Strenuous  efforts  are  being  made  by  the 
coffee  trade  of  the  country  to  prevent  a  duty  being  levied 
on  either  coffee  or  tea.  It  is  said,  however,  that  shipments 
from  Havre  have  increased  to  this  country  with  a  view  to 
forestalling  any  possible  duty.  The  National  Coffee  and 
Tea  Association,  opposing  a  duty,  has  prepared  a  brief  for 
presentation  to  the  Ways  and  Means  Committee  at  Wash- 
ington.    Closing  prices  were  as  follows: 


March 6. 6006.65  I  July 6.40@6.45 

April 6. 60@  6.65   August 6.10@6.15 

May   6.60@6.65|September  --5.95@6.00 


October 5. 85  @  5.90 

November  -.5.85@5.90 
December    -.5.85® 5. 90 


SUGAR. — Raw  has  latterly  been  3.61  @3. 64c.  for  centrifu- 
gal, 96-degrees  test;  3-ll@3.14c.  for  muscovado,  89-degree8 
test,  and  2.86@2.89c.  for  molasses  sugar,  89-degrees  test. 
Refined  has  been  cut  in  a  trade  "war."  Granulated  4.35@ 
4.45c.     Spices  steady.     Tea  is  firm  but  rather  quiet. 

PETROLEUM.— Refined  in  barrels  8.50c.,  bulk  5c., 
cases  10.90c.  Gasoline,  89-degrees,  in  100-gallon  drums, 
19c.;  drums,  $8  50  extra.  Naphtha  16c.  for  73  to  76  degrees 
in  100-gallon  drums;  drums  $8  50  extra.  Spirits  of  turpen- 
tine has  latterly  ruled  at  43J^@44c.  Rosin,  strained, 
$3  30@$3  35.  Wool  has  been  firm,  with  old  stock  generally 
quiet,  but  pulled  wool  active.     Hops  quiet  but  steady. 

TOBACCO. — Tobacco  has  undoubtedly  been  steady,  but 
it  has  quite  as  certainly  been  quiet  as  regards  most  descrip- 
tions. The  ordinary  business  has  been  done  in  Sumatra. 
Havana  has  moved  out  to  a  fair  extent.  Domestic  1908  leaf 
has  not  attracted  much  attention,  the  quality  of  much  that 
is  offered  being  undesirable  and  held  at  very  firm  quotations. 
Finding  the  cigar  trade  rather  slim,  manufacturers  as  a 
rule  are  buying  only  from  hand  to  mouth. 

COPPER  has  latterly  been  quoted  at  133/g@13J^c.  for 
Lake,  13@13i^c.  for  electrolytic  and  12>g@13c.  for  casting 
grades.  Lower  European  markets  have  unfavorably  effected 
the  trade  on  this  side.  Copper  trade  in  Germany,  Great 
Britain  and  France  seems  to  be  dull.  Spelter  dull  at  4.85@ 
4.90c.  Lead  3. 971-2 @4. 0214c.  Tin  was  higher  at  one  time 
on  the  spot,  28.80c.,  but  latterly  the  price  here  has  dropped 
to  28^c.  Iron  has  continued  dull  and  rather  weak.  North- 
ern furnaces,  it  is  said,  would  ease  quotations  for  early  ship- 
ment, and  Southern  manufacturers  have  apparently  shaded 
quotations  for  the  South  and  West.  No.  1  Northern  16.50@ 
17c.,  No.  2  Southern,  17.25@17.50c.  Decisive  "cuts  are 
said  to  have  been  agreed  upon  at  Washington  in  the  tariff 
schedules  on  steel.  Steel  prices  have  declined  sharply  at 
the  West. 
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COTTON. 

Friday  Night,  Feb.  19  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
141  612  bales,  against  201,591  bales  last  week  and  247,763 
bale's  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1908  7,911,638  bales,  against  6,705,512 
bales  for  the  same  period  of  1907-08,  showing  an  increa.se 
since  Septal  1908  of  1,206,126  bales. 


Receipts  at — 

Galveston    

Port  Ai'thur — 
CorpusChristi.&c 

New  Orleans 

Gulfport 

Mobile   

Pensacola 

Jacksonville,  &c. 

Savannah 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk    

Newp't  News,  &c 

New  York 

Boston 

Baltimore    

Philadelphia 

Totals  this  week. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

8,478 

9.649 

12,584 

7.101 

•  5,267 

9,956 

l'793 

ir,082 

6',225 

8".683 

3",922 

10',497 
4,185 

"533 

l',300 

2",324 

"742 

"677 

r,743 

r,27i 

"342 

'266 
2,065 

"749 

2",520 
"309 

"26.4 
2,033 

"256 

l",690 
"169 

"140 

2,716 

8,452 

415 

"645 
653 

"240 
1,371 

45 
750 
984 

250 
1.138 

"625 
694 

"21.5 

777 

"55 

"'50 
""69 

"'86 

'ioo 

"81 

.... 
"109 

488 

"'49 

2,314 

25 

13,770 

26,841 

25.827 

20,648 

12,554 

41,972 

Total. 


53,035 

10.497 
35.890 

7'.3i9 

"670 

11.695 

8.452 

2.240 

45 

2.725 

5,617 

488 

50 

236 

2,314 

339 


141,612 


The  following  shows  the  week  s  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
February    19. 

1908-09. 

1907-08. 

Stock. 

This     Since  Sep 
Week..      1  1908. 

This     Since  Sep 
Week,  j   1  1907. 

1909. 

1908. 

Galveston 

Port  Arthur 

CorpusChrlsti,&c. 

New  Orleans 

Gulfport 

Mobile             

53,035 

10",497 
35,890 

7',3i9 

'670 

11.695 

8.452 

2,240 

45 

2.725 

5.617 

488 

50 

236 

2.314 

339 

2.994.019 

108.772 

69.753 

1,609,355 

20,221 

308,017 

109,446 

26,454 

1,261,485 

294.252 

178.203 

1.836 

344.797 

467.002 

8.447 

13.661 

11,563 

80,959 

3,396 

55.051 

2",  3  53 
41,166 

4",i5i 

'332 

13,205 

762 

892 

5',283 

6,009 

78 

150 
1,491 
2,592 

743 

1,945,264 
92,487 
35,677 

1,555,101 

2'7"5',7i3 

129,857 

7,105 

1,322.540 

196.020 

184.707 

337 

443.574 

443,556 

5,694 

3,129 

6,825 

51,227 

6,699 

141,414 

2'6'l'.693 
"5"8".667 

fo'e'.oso 

13.081 
21.040 

"7',495 
34,578 

l'3"9',744 

7,993 

20,859 

4,793 

177,283 

2"2'0",8i0 
24,075 

Pensacola 

Jacksonville,   &c. 

Savannah 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

NewportNews,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia 

"8'6'.997 
12,586 
17,139 

To',  94  9 

19,359 

80 

106,977 

8,316 

14,918 

3,922 

Total 

141.612 

7,911,638 

134,208 

6,705,512 

817,387 

703.411 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906.           1905. 

1904. 

Galveston  ... 
Pt.  Arthur.  &c. 
New  Orleans. 

MobUe 

Savannah  

Brunswick 

Charleston.  &c 
Wilmington.. 

Norfolk 

N'port  N.,  &c 
All  others 

53.035 

10,497 

35,890 

7,319 

11.695 

8,452 

2,285 

2,725 

5.617 

488 

3,609 

141,612 

7.911.638 

55.051 

2.398 

41.166 

4.101 

13.205 

762 

847 

5.283 

6.009 

78 

5,308 

99,444 

'7'r,468 
4,588 

23,896 
7.987 
2,971 
6,702 
8,906 
1,582 

18,105 

57,903 
4,789 

44,107 
1,744 

10,183 

1,405 

1,201 

517 

3.555 

478 

10,133 

31,409 

847 

39.878 

1.610 

14.547 

503 

1,577 

2,262 

6,325 

388 

1,614 

21.792 

1,349 

25,431 

812 

6,357 

928 

460 

181 

4,411 

1,486 

3,390 

Total  this  wl£. 

134.208 

245,649 

136,015|     100,960 

66,597 

Since  Sept.  1. 

6,705,512 

7,979,637 

6.131.301 

6,896,497 

6,393,275 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  184,878  bales,  of  which  101,379  were  to  Great  Britain, 
34,004  to  France  and  49,495  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Exports 
Irom — 


Galveston 

Port  Arthur. . 
Corp.Chrlstl,&c 
New  Orleans.. 

Mobile 

Pensacola 

Gulfport 

Savannah  

Brunswick 

Charleston 

Wilmington 

Norfolk 

Newport  News 

New  York 

Boston   

Baltimore 

Philadelphia  .. 
Portland,  Me.. 
San  Francisco. 

Seattle 

Tacoma 

Portland,  Ore. 

Pembina 

Detroit 

Total 

Total  1907-08. 


Week  ending  Feb.   19  1909. 
Exported  to — 


Great  Conti- 

Briiain.Fr'nce    nent. 


33,996 


40,500 
6,500 


5,294 


3,750 

3",806 
2,938 
1,420 
3,175 


101,379 


65,301 


13.828 


19,400 


776 


34,004 


24.944 


14,855 
3",377 

5",346 

ii: 

176 

is'so? 

100 

1,420 

500 

e'iii 

4,103 


49,495 


117,563 


Total. 


62,679 


63,277 
6.500 


10,640 


3,926 

18",689 
3,038 
2,840 
3,675 

6",iii 

4,103 


From  Sept.  1  1908  to  Feb.  19  1909. 
Exported  to — 


Great 
BrUaln.  France. 


1.278,642 
55,683 

6'9'o",824 

72,510 

28,319 

4,132 

140.531 

168,588 

5,725 

88,207 

28,800 

l"2'l".700 

74,558 

28,946 

33,078 

660 


2.003 


372,576 


175,978 
70,774 
39,874 
16,089 
82.038 


8.731 

32",381 
4'i61 


Conti-    I 
nent. 


Total. 


922.426 

53 ,089 

5,329 

447,589' 
53,175! 
42,496| 

5"l"l",758| 
82,512 
62,669 

238.844 
1,971 

119',645 
9,200 

[47,968 
6.392 

52,8.35 

50,049 

8,370 

300 

100 


2,573,644 

108,772 

5,329 

1,314,391 

196,459 

110,689 

20.221 

734,327 

251,100 

68,394 

335,782 

_  30,771 

2"7'3",i26 

83,758 

81,075 

39,470 

050 

52,835 

50,049 

8,370 

300 

100 

2.003 


184.878  2.822.896  802.602  2.716,11716,341,615 


207.80812.419,788673,525  2,626,938  5,720,251 


In  addition  to  the  above  exports,  our  telegrams  to-night 
also  give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


Feb.  19  at- 


New  Orleans. 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports.. 

Total  1909. 
Total  1908- 
Total  1907. 


On  Shipboard,  Not  Cleared  for- 


Great  Gcr-        Other      Coast- 

Britain.  France    many.    Foreign     wise. 


3,221 
16,683 


4,550 

500 

2,500 

12,000 

39,454 
60,149 
89,087 


1,710 
17,149 


5,700 

'500 
2,000 


27,059 

39.133 

7,327 


5.945 
24,251 


2,436 

r,2o6 

14.000 


47,832 
47.821 
53.670 


14.789 
9.064 
5,881 


3,800 


33.534 
26,125 
55,110 


254 
2,260 

'300 

1,400 

12,822 


17,036 
23,998 
33,941 


Total. 


25,919 
69,407 

5,881 

300 

14,086 

13,322 

8,000 
28,000 


Leaving 

Stock . 


164,915 
107,226 
239.135 


235.774 
72,007 

100,149 
20,740 
44,581 
21,256 

131,744 
26,221 


652,472 
506,185 
910,699 


Speculation  in  cotton  futures  has  been  quieter  than  ever, 
but  for  all  that  the  tone  has  been  firm  and  a  slight  advance 
has  occurred.  This  must  be  attributed  largely  to  one  thing, 
i.  e.,  reports  of  drougth  in  Texas.  Also,  however,  consider- 
able stress  has  been  laid  on  the  idea  that  the  invasion  of 
Louisiana  and  Mississippi  by  boll  weevil  foreshadows  at  least 
the  possibility  of  more  or  less  damage  to  the  plant  in  those 
States  during  the  coming  season.  Furthermore,  there  have 
been  signs  of  late  of  a  better  demand  for  the  actual  cotton  at 
the  South.  General  attention  was  called  a  few  days  ago  to 
a  noteworthy  increase  in  the  spot  business  at  Memphis. 
Houston's  sales  also  showed  a  noteworthy  increase  and  there 
were  reports  of  a  better  demand  in  other  parts  of  the  South. 
This  was  in  accordance  with  a  very  general  expectation.  A 
very  prevalent  idea  is  that  the  March  committments  for 
home  and  foreign  account,  and  especially  for  Europe,  in  the 
matter  of  spot  cotton,  are  large.  Latterly,  too,  there  have 
been  reports  of  a  better  East  Indian  demand  for  Manchester's 
goods.  Denied  in  some  dispatches  from  Livrepool  and 
pronounced  exaggerated  in  others,  the  general  understanding 
is  that  there  has  actually  been  some  increase  in  the  demand 
from  the  Far  East  coincident  with  reports  from  both  Cal- 
cutta and  Bombay  that  the  interior  demand  for  goods  at 
those  markets  had  improved.  At  the  same  time  silver  has 
shown  enough  of  a  declining  tendency,  it  is  said,  to  militate 
against  Lancashire's  trade  with  China.  But  on  the  whole 
the  outlook  as  regards  textiles  is  supposed  to  be  slowly 
improving  in  spite  of  a  rather  hesitant  tone  in  the  yarn  trade. 
It  is  surmised,  too,  that  as  soon  as  the  tariff  question  is  out  of 
the  way  trade  throughout  the  country  will  move  forward 
with  more  confidence  and  at  a  better  pace.  Meantime  the 
movement  of  the  crop  shows  some  decrease.  At  the  same 
time  exports  have  latterly  been  liberal .  Spinners'  takings  have 
been  pretty  large  also,  and  it  is  pointed  out  that  even  if  the 
world's  consumption  of  American  cotton  is  to  approximate 
only  12,500,000  bales  this  season, the  millshave  still  a  very 
large  quantity  to  buy.  Wall  Street  houses  have  in  some 
cases,  it  is  understood,  covered  shorts,  while  others  have 
been  trading  on  the  "long"  side,  though  somewhat  cau- 
tiously, pending  further  and  more  decisive  developments  as 
regards  trade  and  the  crop  outlook  for  next  season.  It  is 
not  pretended  that  trade  is  at  all  active  now.  Speculation, 
too,  as  already  intimated,  is  dormant.  But,  on  the  other 
hand,  the  country  has  emerged  from  the  panic  and  is  believed 
to  be  on  the  up-grade,  even  if  its  gait  is  not  very  rapid. 
There  is  an  idea  that  however  large  the  crop  this  sesaon  may 
be,  it  will  be  largely  absorbed  either  for  actual  consumption 
this  season  or  to  lay  by  for  next  season  as  something  com- 
paratively cheap  and  unusually  superior  in  point  of  quality. 
The  chances  and  uncertainties  of  the  next  season  have  yet 
to  be  faced.  In  such  circumstances  not  a  few  Wall  Street 
and  other  houses  are  buying  October  and  December.  Large 
3potinterests, too, have  been  very  heavy  buyers  of  July  and 
October  and  others  identified  with  business  in  actual  cotton 
have  also  been  purchasing  these  months  with  more  or  less 
freedom.  On  the  whole,  if  the  market  has  not  been  able  to 
advance  much  it  has  certainly  resisted  anything  calculated 
to  depress  it.  The  eastern  section  of  the  belt  has  recently 
had  good  rains  and  the  drougth  in  Texas  has  been  at  least 
partially  relieved.  To-day  was  quiet  and  the  ending  a  trifle 
higher.  Spot  markets  were  firm  and  exports  more  than 
double  the  port  receipts.  Spot  cotton  has  been  quiet  at 
9.80@9.85cfor  middling  upland,  closing  at  9.85c,  the  same 
0.3  a  week  ago. 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

Feb.\ZtoFeb.\9—  Sat.     Mon.     Tues.     Wed.    Thurs.       Fri. 

Middling   uplands 9.85        9.80        9.85       9.85        9.85        9.85 


NEW   YORK   QUOTAT 


1909. c 9.85 

1908 11.40 

1907 11.00 

1906 11.10 

1905 8.15 

1904 14.50 

1903 10.05 


IONS   FOR  32   YEARS. 


1902 8.81  1894 7.94 


1901. C 9.25 

1900 8.88 

1899 6.62 

1898 6.25 

1897 7.12 

1896 7.88 

1895 5.62 


1893-C 9.19 

1892 7.12 

1891 9.00 

1890 11.25 

1889 10.06 

1888 10.62 

1887 9.56 

1886 8.94 


1885-C 11.25 

1884 10.75 

1883 10.19 

1882 11.62 

1881 11.56 

1880 13.19 

1879 9.62 

1878 10.88 


MARKET  AND  SALES  AT  NEW  YORK 

•» 

Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Spot. 

Con. 
sum'n. 

Con- 
tract. 

Total. 

Saturday.. 

Monday 

Tuesday  ._ 
Wednesday 
Thursday  . 
Fiiday   ... 

Total    .. 

Quiet 

Quiet.  5  pts.  dec... 
Quiet,  5  pts.  adv... 

Quiet 

Quiet 

Quiet 

Very  steady. 

Steady 

Very  steady. 
Barely  steady 

Steady 

Quiet 





"200 

"ioo 

300 

"206 

"166 

300 

512 
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FUTURES. — The  highest,   lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week  s  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Frida}') ,  we  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Friday  only. 

February  19 —                                        1909.            1908.  1907.            1906. 

Stock  at  Liverpool bales. 1,382, 000  1,112,000  980.000  1,176,000 

Stock  at  Lontlon 10,000          11,000  9.000            9,000 

Stock  at  Manchester 83,000         76,000  77,000         60,000 


Total  Great  Britain  stock 1,475,000  1,199,000  1,066.000 

Stock  at  Hamburg 11,000  14,000  12,000 

Stock  at  Bremen 447,000  396,000  4.')0.000 

Stock  at  Havre 359,000  234,000  264,000 

Stock  at  Marseilles 4,000  4,000  3,000 

Stock  at  Barcelona 45,000  37,000  15,000 

Stock  at  Genoa 76,000  19,000  120,000 

Stock  at  Trieste 1,000  19,000  2,000 


1,245,000 

14,000 

388,000 

241,000 

4,000 

12,000 

86,000 

3.000 


Total  Continental  stocks 943,000       723,000       866,000       748,000 


Total  European  stocks 2 

India  cotton  alloat  for  Europe 

American  cotton  aflt.  lor  Europe. 
Egypt, Brazil, (fccaflt.  for  Europe 

Stock  in  Alexandria,  Egypt 

Stock  in  Bombay,  India 

Stock  in  U.  S.  ports 

Stock  in  U.  S.  interior  towns 

U.  S.  exports  to-day 


,418,000 
152,000 
53  6,508 

67,000 
310,000 
465,000 
817,387 
794,206 

43,777 


,922,000 
112,000 
721,480 
29,000 
234,000 
566,000 
703,411 
518,015 
30,780 


1,932,000 

234,000 

770,496 

48,000 

240,000 

604,000 

1,149,834 

577,718 

19,532 


1,993,000 
173,000 
340,000 

67,000 
191,000 
955,000 
892,435 
658,131 

21,232 


Total  visible  supply 5,603,878  4,836,096    5, 575, .580   5,290,798 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales. 1 .283,000       983 ,000 

Manchester  stock 68,000        60,000 

•Continental  stock 889,000       051,000       807,000       703,000 

American  afloat  for  Europe 530,508       721.480      770,496       340  000 

U.  S.  port  stocks 817,387        703.411    1,149,834        892,435 

U.  S.  interior  stocks 794,206       518,015       577,718       658,131 

U.  S.  exports  to-day 43,77?         30,780         19,532         21,232 


897,000   1,050,000 
03,000  50,000 


Total  American 4,431,878 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 99,000 

London  stock 1    ,000 

Manchester  stock 15,000 

Continental  stock 54.000 

India  afloat  for  Europe 152,000 

Egypt,  Brazil,  &c.,  afloat 67,000 

Stock  in  Alexandria,  Egypt 310,000 

Stock  in  Bombay,  India 465,000 


3,667,686   4,284,580   3,714,798 


129,000 
11,000 
16,000 
72,000 

112,000 
29,000 

234,000 

566,000 


83,000 

9.000 

14,000 

59,000 

■^  234,000 

3!     48,000 

240,000 

604,000 


126,000 

9,000 

10,000 

45,000 

173,000 
67,000 

191,000 

955,000 


Total  East  India,  &c 1,172,000   1,169,000   1,291,000   1,576,000 

Total  American 4,431,878  3,667,686  4,284,580  3,714,798 


Total  visible  supply 5,603,878 

Middling  Upland,  Liverpool 5.09d. 

Middling  Upland,  New  York 9.85c. 

Egypt,  Good  Brown,  Liverpool-. 8  ll-16d. 

Peruvian.  Rough  Good,  Liverpool  7.75d. 

Broach,  Fine,  Liverpool 5.00d. 

Tinnevelly,  Good,  Liverpool 5  15-16d. 


4,836,686 

6.14d. 

11.50c. 

9?^d. 

10.75c. 

5  ll-16d. 

5  5-16d. 


5,575,580   5,290,798 


6.03d. 

11.00c. 

11  Ksd. 

0.65d. 

5?^,d. 

5  7-16d. 


.73d. 

10.80c. 

9,Kd. 

8.75d. 

5=-$d. 

5  7-16d. 


Continental  imports  for  the  past  week  have  been  190,000 
bales. 

The  above  figures  for  1908  show  a  decrease  from  la.st 
week  of  17,0.51  bales,  a  gain  of  707,242  bales  over  1908, 
an  increaseof  28,298  bales  from  1907  and  a  gain  of  313,080 
bales  over  1906. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 


IS' 


c^ioocco-ti^ooo-Tcotoooocoos'-'r-'-o-'^^iO'-'rrir^iooeooco'i^oso 

0300ScO-rO'— OcOff005r'-«DOfJ«DeoOOI"-Or'--^T-^OOI^I'*OOrj»00 

i-O'.CO-iJTroO'-'OST-rr'rrOiCvJM-T'— 100'— 'T—r^CCOc0-ri^"/3O<^J03M^C000 


CMoOr-OSI'OO'-'OCO-l'COOOCviOt'-O'-'COOOO'-HMO      II— iCMGCOi.O*T 

cooO'-'coojtctoococooocM-rh-i-O'-ioS'r't'-Mi.ocor^r^    ufsosM'^'T'O 


ir-ocpoO'-'-fco--'36co<o 


-t  r-i  W  M  i-H  T-H 


^ 

o  ■ 

eo 

C3 

^ 

CO 

c_. 

« 

t 

& 

oo3i-«co!0»ni-"t^oioi-«irt(Doso30wor*'*j'cooO'-<OTOr-4-:j«t^ooL'^coo 

iracDOS'— '03'-<r*CviT-'0Cr*C0*^03t^O'-<Mro'-ic0OiDe\]OMC6c0OifiTrOt0 
OCOT-'COOr^03CO"Tl"-OCCOiOT03COC^lCO>-'3'-'0»— '-'OOOOOCM-Tt'-tOCOO 
COOr»'^C\l'-'OC60cO'-'ffO'^»-"yOOOCOiCOtC:'~icot'*0-Tr"T"-OO^C^lC\J 

cai/^ooottMOr-'-H-TOco     t*cooi'-o<or*»ccs'-ii^i-<i"-         cM-^i-iOif^ 

1-1  T-1       T-«,-teo  CM  »0  Tf 


MOGC'j003'-'oOOi.0  03COM»-"-'MMOOr^OOi-'a3t^OCb-OOC-loOCS0003 
05,-«COMOO-T:OOoCrt05oCOOoO'-<oOCOMCOrJ'i-iCMu'iac;COfJ-r-c-]0 
O  CO  00  M        CO  r.J  03  '—  O  T        O  CO  I^  O  -^  03  i-O  CO  -^  rH  •rf^T->  OC  "-■        i-"  O        I'-  O 

rH        i-HrHi-l        i-HrHCO        CO        O  -^ 


CO  r.j  05  r 


CvU^XOiCXOiC-— T-^COOSOC«JTfOOcO•^Ol.OC^^Tfa60cOO'~^-T'-•»-OOT 
X  to  tC  O  r-  O  C  Cv]  CO  'T  M  CO  t-O  30  M  O  O  CO  C3  O  I.O  r-J  1—  O  O  r*-  M  03  T-*  OS  CM  o  o 
—  0030wCMOtOC-^r-t-CO^'-"OOOcOcOOOO»0'rriOOCMi0  030-TOiO 

Tf'Tj'or-eMCioocoosoos     or*cO'X>r-<r^^cocM     or-o^-irH     rn     oscm 

n^  Al  i-H  r  —1  n^  _^  ..d  —I  ■_-■    ■     Wg.l  •--■  ^1  vri  irTI  A1  tn  •-•• 


-  i-HCg  !-«  CM  f-i  "^        M        to 


OMoOtOiOrfOOr^Oi-OCi'^aSI^CMOtDLOcOoOOOOOOSOO-i'T^OStO'-- 
^■t^oO■n'SDCMOOOS--rcO«OCMT-'■r-''-'-TCO-I"00'--|■^lOC^]O^OCOO^*•^t^l-0^- 
r-40l>iCt>-        I^cOcO^DO       i-ii-'00Oi-'2?0r*jpCMtDrHTrrrr-t^T-iO'^i-''-'O 

r-IMLOeOrHCM  rHr-CvlT-C  r-r-Of-i  T-«r»i-H 


r-r««00?OTj'00'-«OOcO'-'03C6003cO»oOeOOCOi-OfiOiOoOoO«DeMCOfX!if;cO 
CMr^':CCOOO'^Oi01'OoOWC0003T-40300CN]0'^cOCMr*OOoOOCMCOM'^'X 

-^a503'^03i>L'^eooot^<-or*oocor*«-Oor^'-'i-''-'03M''-'0'-<oc!Ooot>-ocooo 

O0303-t'r-'^03aC0Ct^c0QCO03'—T-ic]OO'T'C603O00«DCM'^O-7rCM30'^i-0 

I    CM-^0300CMCgOi-''— ili^O'T        t>iOr-.-iffiuO:DtCC6i-'»-"-''^T-i        CMO3'-if>J0O 

r-«  «M        i-ii-(CO  tH  -^        i->        00  M 


03e0'-'O'rfOOQ0!0C500'^Tl'C0r^OOa503»OOeMc000OTreM00eM03M0C00 

^coooooifJO'-'-TOiCi-Hr-oscioocftxcvi'— -rr^-ooooioor^r-coeocv] 
T^ooo      cMXi»oeMO'-iO<-OoooO'->cocMC3eM^oeor*o      i-"0      -n*^ 


rH  CO  rHi-*.-! 


1-1  CMr-i 


o 

CM 


5 
*Si: 


I  c 
'  o 

o 


in  <u 

O  w 
w 


—  O     -rt 


o 
o 

■K  .-  • 
0)  c  a 


~  3  O 


-maSiMm^  ^ 


> 


s  0-5  T 


'-^  -^  i4  "  3 


d       _: 


'  <-■  "^  "^ 

•  Sac 


o9.5fcaa>jai 


=3°  OSO  I-  i-ii"i- ">,-..,_ 

a(B^JmouoS^>><»3Ko 


4)  Ki  Z^  tS  O  O  3 

S^ccoOWKcu 


o 


The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  10,163  bales  and  are  to-night  276,191 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  has  been  27,925  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1908-09 1907-08 


February  19 — 
Shipped —  Week. 

Via  St.  Louis 17,640 

Via  Cairo 7,426 

Via  Rock  Island 973 

Via    Louisville 2,048 

Via  Cincinnati 2,022 

Via  Virginia  points 4,894 

Via  other  routes,  &c 7,693 


Since 

Sept.  1. 

467,078 

253,593 

22,303 

57,118 

34,299 

142,517 

213,823 


Week. 

12,920 
6.248 
1,340 
1,371 
1,841 
3,419 
7,897 


Since 

Sept    1. 

278.342 

129,998 

19,716 

37,916 

28,136 

60,838 

170,351 


Total  gro.ss  overland 42.696  1.190.731 

Deduct  sliipments — 

Overland  to  N.  Y.,  Boston,  &c...   2,939       109,579 

Between  interior  towns 487         36,655 

Inland,  &c. ,  from  South 1,194         24,258 


35,126       725,297 


4,976 

1.388 

893 


67,880 
55,558 
43,658 


Total  to  be  deducted 4,620       170,492 


7,257       167.096 


Leaving  total  net  overland  • 38.076  1,020,239 


27,869 


558,201 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 

has  been  38,076  bales,   against  27,869   bales  for  the  week 

last  year,   and   that  for  the  season   to  date   the  aggregate 

net  overland  exhibits  an  excess  over  a  year  ago  of  462,038 

bales. 

• -1908-09 

In  Sight  and  Spinners'  Since 

Takings.  Week.         Sept.  1. 

Receiptsat  ports  to  Feb.  19 141,612      7,911,638 

Net  overland  to  Feb.  19 38,076 

Southern  consumption  to  Feb.  19  a  48,000 


1,020,239 
1,110,000 


1907-08 

Since 

Week.      Sept.  1. 

134,208    6,705,512 

27,869       558,201 

46,000   1,193,000 


Total  marketed 227,688   10,041,877     208,077  8,456,713 

Interior  stocks  in  excess '10,163         680,191      *10.495       437,432 


Came  into  sight  during  week 217,525      197,582 

Totalinsight  Feb.  19 10.722,068         8.894.145 


Northernspinn's  takings  to  Feb.  19   91.338      1,950,314        60,700   1,125,944 


a  These  figures  are  not  the  takings  by  Southern  mills,  but  are  estimates 
of  consumption  based  on  Information  received  from  time  to  time  during 
the  season  and  revised,  if  necessary,  when  complete  returns  are  received 
at  season's  close.  Reports  from  various  sections  of  the  South  Indicate 
that  takings  by  the  mills  have  thus  far  this  season  been  appreciably  heavier 
than  during  the  corresponding  period  a  year  ago,  but  actual  or  approximate 
data  is  not  obtainable. 

♦  Decrease  during  week. 

Movement  into  sight  in  previous  years: 


Week —  Bales 

1907— Feb.  22 316,486 

1906— Feb.  23 201,852 

1905— Feb.  24 148,182 


.Since  SetU.  1 —  Bales. 

1906-07— Feb.   22 10,630,200 

1905-06 — Feb.   23 8,472,743 

1904-05— Feb.   24 9,262.86  4 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week.  


Closing  Quotations  for  Middling  Cotton  on 

— 

Week  endina — 
February  19. 

Sat'dav. 

Monday. 

Tuesday. 

Wed'clay.'Tliursd'y. 

Friday. 

Galveston 

New  Orleans... 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia  ... 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock 

9% 
9H 
9H 
9  5-16 
9  3-16 
9  3-16 
93^ 
9.85 
9% 
10.10 

9?-8 

9y» 

9  7-16 
9  1-16 

9  9-16 
9« 
9  A 
9  5-16 
9  3-16 
9  3-16 
9  5-2 
9.85 
9% 
10.05 
9  9-16 

9?8 

9  7-16 

9  A 
9 

9  9-16 
9  7-16 
9  7-16 
9  5-16 
9  3-16 
9  3-16 
9H 
9.80 

9y» 

10.10 
9''-i 
9  H 
9  7-16 
9H 
9 

9  9-16 
9  7-16 
9A 
9  5-16 
9  3-16 
9  3-16 
9  A 
9.85 
9% 
10.10 
9H 

9  7-16 

9y2 

9 

9  9-16 
9  7-16 
9  A 
9  5-16 
9  3-16 
9  3-16 
9  9-16 
9.85 

9y, 

10.10 
9% 
9% 
9  7-16 
9A 
9 

9  9-16 
9  7-16 
9  A 
9  5-16 
9  3-16 
9  3-16 
9  9-16 
9.85 
9  5^ 
10.10 
9  9-16 
9^i 
9  7-16 
9  A 
9 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


February — 

Range 

Closing 

March — 

Range 

Closing 

April — 

Range 

Closing 

May — 

Range 

Closing 

June — 

Range 

Closing 

Jvly — 

Range 

Closing 

October — 

Range  

Closing 

December — 

Range  

Closing 

Tone — 

Spot 

Options 


Sat'day, 
Feb.  13. 


Monday, 
Feb.  15. 


—   @    — 


9. 52-. 55 
9. 52-. 54 

-  @    — 
9.52-. 54 

9. 54-. 57 
9.56    — 

—  (ffi    — 
9.59    — 

9. 03-. 66 
9.66    — 

9. 32-. 34 
9.33-.34 

_    (a)    — 
9. 27-. 29 

Steady. 
V'ry  st'y 


—  @  — 
9.34    — 

9.46-. 55 
9. 49-. 50 

9.49    — 

9. 48-. 59 
9. 52-. 53 

—  (ffi    — 
9. 56-. 58 

9. 58-. 68 
9. 62-. 63 

9. 27-. 36 
9. 30-. 31 

9. 25-. 28 
9.24-.26 

Quiet. 
B'ly  sfy 


Tuesday, 
Feb.  16. 


—  fSt    — 
9.46    — 

9. 52-. 62 
9. 61-. 62 

—  (ffl   — 
9.61    — 

9. 52-. 66 
9. 65-. 66 

—   ®    — 
9. 69-. 71 

9. 63-. 76 
9. 7.5-. 76 

9.32-. 40 
9.39-.40 

9. 29-. 35 
9. 34-. 36 

Steady. 
V'ry  st'y 


Wed'day, 
Feb.  17. 


Thursd'v, 
Feb.  18. 


-  @   — 
9.40    — 

9. 55-. 61 
9. 55-. 56 

-  @    — 
9.55    — 

9. 59-. 66 
9. 62-. 63 

—   @    — 
9. 66-. 68 

9. 08-. 75 
9. 72-. 73 

9.33-.39 
9.36.37 

9. 28-. 33 
9.31-.32 

Quiet. 
Steady. 


—  @   — 
9.39    — 

9.48-. 59 
9. 49-. 50 

—  @   — 
9.49    — 

9. .58-. 67 
9. 58-. 59 

—  @    _ 
9. 62-. 64 

9.G8-.77 
9. 68-. 69 

9.32.39 
9.32-33 

9.31-32 
9.27. 29 

Quiet. 
Steady. 


Friday, 
Feb.  19. 


fSi    — 

9.42    * 

9. 49-. 54 
9.52-. 53 

-  @    — 
9.54    • 

9. 58-. 63 
9. 60-. 02 

-  @    — 
9. 65-. 67 

9. 68-. 74 
9. 71-. 72 

9.32-. 37 
9. 35-. 36 

9. 30-. 31 
9.29-.30 

Steady. 
Steady. 


The  thermometer  has  averaged 


*  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  ad- 
vices by  telegraph  from  the  South  this  evening  indicate  that 
rain  has  fallen  in  most  districts  during  the  week,  with  the 
precipitation  above  normal  in  some  sections.  Wet  weather 
is  said  to  have  interfered  to  some  extent  with  crop  prepara- 
tions, but  as  a  rule  work  is  well  advanced.  Floods  in  the 
Alabama  River  lowlands,  resulting  from  the  rain,  are  now 
slowly  subsiding. 

Galveston,  Texas. — We  have  had  heavy  rain  on  two  days 
during  the  week,  to  the  extent  of  one  inch  and  eight  hun- 
dredths. The  thermometer  has  ranged  from  2-i  to  70, 
averaging  47. 

Abilene,  Texas. — Dry  all  the  week.     Average  thermometer 

47,  highest  80,  lowest  14. 

Corpus  Christi,  Texas. — There  has  been  no  rain  during 
the  week.  The  thermometer  has  averaged  58,  the  highest 
being  82  and  the  lowest  34. 

Fort  Worth,  Texas. — There  has  been  a  trace  of  rain  on 
three  days  during  the  week. 

48,  ranging  from  14  to  82. 
Palestine,  Texas. — We  have  had  rain  on  two  days  during 

the  week,  to  the  extent  of  fifty-one  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  IS  to  82,  averaging  50. 

San  Antonio,  Texas. — We  have  had  no  rain  during  the 
past  week.     Average  thermometer  52,  highest  82,  lowest  22. 

Taylor,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  50,  the  highest  being  82  and 
the  lowest  18. 

Neio  Orleans,  Louisiana. — It  has  rained  on  four  days  of 
the  week,  the  precipitation  reaching  two  inches  and  fifty- 
two  hundredths.     The  thermometer  has  averaged  54. 

Shreveport,  Louisiana. — We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  being  two  inches  and  seven 
hundredths.  The  thermometer  has  ranged  from  26  to  78, 
averaging  52. 

Vicksburg,  Mississippi. — We  have  had  rain  on  each  day 
of  the  week,  the  precipitation  reaching  three  inches  and  one 
hundredth.     Average  thermometer  51,  highest  75,  lowest  26. 

Helena,  Arkansas. — There  has  been  too  much  moisture  for 
farm  work.  We  have  had  rain  on  five  days  of  the  past  week, 
the  rainfall  being  three  inches  and  ninety-nine  hundredths. 
The  thermometer  has  averaged  48.5,  the  highest  being  71 
and  the  lowest  26. 

Memphis,  Tennessee. — Rain  has  fallen  on  five  days  of  the 
week,  the  rainfall  reaching  two  inches  and  twenty-four 
hundredths.  The  thermometer  has  ranged  from  23.4  to 
69.8,  averaging  49.2. 

Selma,  Alabama. — There  has  been  rain  on  four  days  dur- 
ing the  week,  the  rainfall  being  three  inches  and  seventy 
hundredths.  The  thermometer  has  ranged  from  27  to  75, 
averaging  51. 


Mobile,  Alabama. — Preparations  for  the  new  crop  are  well 
advanced,  but  have  been  interrupted  by  the  recent  rains. 
We  have  had  rain  on  four  days  of  the  week,  the  rainfall 
reaching  one  inch  and  seventy-five  hundredths.  The  ther- 
mometer has  averaged  54,  the  highest  being  71  and  thelowest 
31. 

Montgomery,  Alabama. — The  Alabama  River  is  over  its 
banks  as  a  result  of  the  rain.  Lowlands  have  been  inundated 
but  the  water  is  receding  slowly  to-day.  We  have  had  rain 
on  four  days  of  the  week,  to  the  extent  of  two  inches  and 
fifty-three  hundredths.  The  thermometer  has  averaged  56, 
ranging  from  30  to  75. 

Charleston,  South  Carolina. — There  has  been  rain  on  three 
days  of  the  past  week,  the  rahifall  being  one  inch  and  fifteen 
hundredths.  The  thermometer  ranged  from  37  to  70, 
averaging  53. 

Greenwood,  South  Carolina. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  reaching  one  inch  and  twelve 
hundredths.  Average  thermometer  56,  highest  67,  lowest 
46. 

Charlotte,  North  Carolina. — There  has  been  rain  on  one  day 
of  the  week,  to  the  extent  of  fifteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  53,  ranging  from  31  to  72. 

Savannah,  Georgia. — There  has  been  rain  on  two  days  of 
the  past  week,  the  rainfall  reaching  fifty-one  hundredths  of 
an  inch.  The  thermometer  has  averaged  57,  ranging  from 
36  to  74. 

Madison,  Florida.— It  has  rained  on  one  day  of  the  week, 
the  precipitation  reaching  fifty  hundredths  of  an  inch.  The 
thermometer  has  averaged  62,  ranging  from  38  to  79. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named  at 
8  a.  m.  of  the  dates  given: 

Feb.  19  1909.     Feb.  21  1908. 

Feet .  Feet . 

New  Orleans Above  zero  of  gauge.            6.4  12.1 

Memphis Above  zero  of  gauge.          24.1  30.2 

Nashville Above  zero  of  gauge.          22.8  25.0 

Shreveport Above  zero  of  gauge.             5.9  14.6 

Vicksburg Above  zero  of  gauge.          21.7  33.9 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

The  receipts  of  cotton  at  Bombay  and  the  shipments  from  all 
India  ports  for  the  week  and  for  the  season  from  Sept.  1  for 
three  years  have  been  as  follows: 


February  18* 

1908-09. 

1907-08.                      1906-07  . 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1.      Week. 

Since 
Sept.  1. 

Bombay 

87,000 

1,114,000 

76,000 

1,126.000  103,000 

1,363,000 

Exports  from— 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1908-09 .. 

5,000 

r,ooo 

53,000 
16,000 
18,000 

3.000 

9,000 

i",oo5 

4.000 
3.000 

58,000 
16,000 
18,000 

3,000 
1,000 
9,000 

■f.ooo 

4,000 
3,000 

16,000 
12,000 
18,000 

4,000 
3,000 
3,000 

3,000 
6,000 
2,000 

8.000 
8,000 
6,000 

2  90,000 
287,000 
490,000 

19,000 

9,000 

49,000 

14,000 
22,000 
15,000 

76,000 
76,000 
44.000 

306,000 

1907-08 

1906-07 

Calcutta — 

1908-09 

1907-08.      . 

299.000 
508,000 

23,000 
12,000 

1906-07 

Madras — 
1908-09 

52.000 
17,000 

1907-08 

28,000 

1900-07 

All  others — 

1908-09 

1907-08 

1906-07 

17,000 

84,000 
84,000 
50,000 

Total  all — 

1908-09             -    .. 

5,000 
1,000 

60,000 
19,000 
28,000 

65,000 
20,000 
28,000 

31,000 
29,000 
29,000 

399,000 
394,000 
598.000 

430,000 

1907-08           

423,000 

1906-07 

627,000 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Boston  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
February  17. 

1908-09. 

1907-08. 

,  1906-07. 

Receipts  (can tars) — 

This  week 

180,000 
5,726,636 

135,000 
5,970,528 

160.000 

Since  Sept.  1 

6,265,619 

This      Since 

Exports  (bales)—                      week.   Sept.  1. 

This 
week . 

Since 
Sept.  1. 

This 
week. 

Since 
Sept.  1. 

To  Liverpool 1,000  122,551 

4,000 

6",250 
1,750 

12,000 

163,323 

144,418 

221,277 

43,258 

572,276 

■   6,750 
8,000 
8.500 
3,000 

166,119 

To  Manchester  .    5,000ll32,l  59 

148,601 

To  Continent  -           ..         il2, 2501203, 543 

233,157 

To  America 200    42,396 

81,291 

.iUV/j      Ti.OCTU 

Total  exports 119,4  50  500,649 

26,250 

629,168 

Note. — A  cantar  is  99  lbs.  ,.  Egyptian  bales  weigh  about  750  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
180,000  cantars  and  the  foreign  shipments  19,450  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
quiet  for  both  yarns  and  shirtings.  The  demand  for  India 
is  improving.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison.^ 
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1909. 

Si-i  lbs.  Shirt- 

CoCT! 

32j  Cop 

ings, 

common 

Mill. 

Twlsi. 

to  llnesl. 

Upfs 
d. 

1.                       d. 

H.  d. 

B.  d. 

Jan 

8 

1V»     @       &% 

4     7 

@8     5 

5.07 

16 

IVi     ®      8H 

4     8 

@8     6 

5.14 

22 

r'A     ®      8M 

4     9 

®8     7H 

5.30 

29 

7  13-16®       8M 

4     9 

@8     7M 

5.29 

Feb 

5 

7  11-10®       8H 

4     8 

@7     7!^ 

5.15 

11 

7  9-16®      8H 

4     7 

®7     8 

5  11 

19 

7%      @     SVs 

4     6 

@7     7 

5.09 

1908. 


32j  Cop 
Twist. 


10  7-lG® 
10«  ® 
IQH  ® 
10 «      @ 


d. 

llVi 
11)^ 
11!^ 


9  15-16®     IIK 

9%     @     lOJ^ 

95^       @     lOH 


8M  "-"•  Sfttr/- 

ln«(S,   inmmon 

to  llnest. 


H.  d. 


8.  d. 


6     0  @9  3 

6     0  ®9  3 

6     0  ®9  3 

5  11  ®9  2 

5  10  ®9  1 

5     9  ®9  0 

5     6  @8  10 


Cofn 
MVd. 
Vpf$ 

d. 

6.22 
6  60 
6.43 
6.39 

6.35 
6  21 
6.14 


WORLDS  SUPPLY  AND  TAKINGS 

OF  COTTON. 

Cotton  Takings. 
Week  and   Season. 

1908-09. 

1907-08. 

We'eic. 

Season. 

Week. 

Season. 

Visible  supply  Feb.  12 

5,620,929 

'2lV,525 
87,000 

7,000 
25,000 

2,000 

I,yr4",982 
10,722,068 

1,114,000 
124,000 
764,000 
153,000 

4,939,197 

197"',582 

76,000 

4,000 

18,000 

1,000 

Visible  supply  Sept.    1 

American  in  sight  to  Feb.  19 

Bombay  receipts  to  Feb.  18 

Otiier  India  ship'ts  to  Feb.  18 _. 
Alexandria  receipts  to  Feb.  17-- 
Otber  supply  to  Feb.  17  * 

2,291,844 

3,894,145 

1,126,000 

124,000 

796,000 

186,000 

Total  supply 

5,959,454 
5,603,878 

14,592,050 
5,603,878 

5,235,779 
4,836,686 

13,417,989 

Dediict — 
Visible  supply  Feb.  19 

4,836,686 

Total  takings  to  Feb.  19 

Of  wliicli  American 

Of  wliich  other 

355,576 

311,576 

44,000 

8,988,172 
7,267,172 
1,721,000 

399.093 
282,093 
117,000 

8,581,303 
6,562,303 
2,019,000 

Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  184,878  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK — To  Liverpool — Feb.   11— Celtic,  3,716  upland,    50 

Sea  Island,  40  foreign 3,806 

To  Havre — Feb.  15 — Texas,  700  upland,  76  Sea  Island 776 

To  Bremen— Feb.   17 — Scharnhorst,  3,905 3,905 

To  Hamburg — Feb.  13 — Waldersee,  600 600 

To  Antwerp — Feb.  16 — Samland,  400 400 

To  Genoa — Feb.   11 — Barbarossa,   500. --Feb.]  15 — Hamburg, 

1,550    2,050 

To  Naples — Feb.  11 — Barbarossa,  402 402 

To  .Japan — Feb.  11 — Shimosa,  6,150 6,150 

GALVESTON— To  Liverpool— Feb.  11 — Ikbal,  9,715.--Feb.  15 — 

Senator,  9,174._-Feb.  17 — Riojano,   2,050 20,939 

To  Manchester — Feb.  17 — Miguel  de  Larrinaga,  13,057 13,057 

To  Havre — Feb.   11 — Mohawk,  13,828 « 13,828 

To  Hamburg— Feb.  17 — Riojano,  3,237 3,237 

To  Barcelona — Feb.  13 — Monginevso,  900 900 

To  Genoa — Feb.   13 — Monginevso,   10,718 10,718 

NEW   ORLEANS — To  Liverpool — Feb.    18 — Mechanician,   19,000 

---Feb.    19 — Armenian,   15,000 34,000 

To  Manchester — Feb.  19 — Manchester  Engineer,  6,500 6,500 

To  Havre — Feb.     18 — Vlrglnie,     1,400. -.Feb.     19 — Cestrian, 

18,00,0    19,400 

To  Antwerp — Feb.  17 — Albanian,  827 827 

To  Trieste — Feb.  16 — Lodovica,  2,550 2,550 

MOBILE— To  Liverpool— Feb.  15— Westonby,  6,500 6,500 

SAVANNAH— To  Liverpool— Feb.  18— Matador,  5,294 5,294 

To  Hamburg — Feb.    13 — Braemer,   2,725 Feb.    16 — Ardan- 

dearg,  669 3,394 

To  Gothenburg — Feb.  13 — Braemer.  200 200 

To  Uddcvalle — Feb.  13 — Braemer,  100 100 

To  Rotterdam — Feb.  13 — Alloth,  300 300 

To  Reval— Feb.  13— Alloth,  200-.. Feb.  16— Ardandearg,  552         752 

To  Riga — Feb.   13 — Alloth,  200 200 

To  Norrkoping — Feb.   16 — Ardandearg.  400 400 

NORFOLK— To  Liverpool— Feb.  13— Rotterdam,  3,750 3,750 

To  Rotterdam — Feb.  17 — Urd,  102 102 

To  Hamburg — Feb.  10 — Albano,  74 74 

BOSTON— To   Liverpool — Feb.    13— Sagamore,    166.. .Feb.    16 — 

Cymric,  1,012 1,1 78 

To  Manchester — Feb.   12 — Bostonian,   1,760 1,760 

To  Yarmouth — Feb.  12 — Boston.  100 100 

BALTIMORE— To  Liverpool— Feb.   13— Quernmore,  1,420 1,420 

To  Bremen — Feb.  17 — Rhein,  1,420 1,420 

PHILADELPHIA — To    Manchester — Feb.     5 — Manchester    Com- 
merce,   3,175 3,175 

To  Genoa — Feb.  11 — Ancona,  500 500 

SAN  FRANCISCO— To  .Japan- Feb.  16— Mongolia,  6,111 6,111 

SEATTLE— To  Japan— Feb.  16 — Shlnano,  4.103 4,103 

Total    184,878 

Exports  on  Friday,  Feb.  12,  not  included  above. 

GALVESTON— To  Barcelona— Feb.  11— Secania,  673 673 

To  Genoa — Feb.  11 — Secania,  2,250 2,250 

To  Naples — Feb.  11 — Secania,  100 100 

BRUNSWICK— To  Liverpool— Feb.  12— Hendonhall,  11,411 11,411 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 


Britain. 

New  York 3,806 

Galveston 33,996 

New  Orleans 40,500 

Mobile 6,500 

Savannah 5,294 

Norfolk 3,750 

Boston    2,938 

Baltimore 1,420 

Philadelphia  --.   3,175 

San  Francisco..     

Seattle    


Great  French 


vorts . 

776 

13,828 

19,400 


Ger-    ' 
many. 
4,505 
3,237 


3,394 

74 

1,420 


-0th. Europe- 
North.    South. 


400 
827 


,952 
102 


2,452 

11,618 

2,550 


500 


Mcx. 
&c. 


Japan. 
6,150 


100 


6,111 
4,103 


Total. 

18,089 

62.679 

63,277 

6,500 

10,640 

3,926 

3,038 

2,840 

3,675 

6,111 

4,103 


Total 101,379   34,004     12,630     3,28117,120        100  16,364  184,878 

The  exports  to  Japan  since  Sept.l  have  been  110,881  bales, 
from  Pacific  ports  and  20,850  bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 

Sat.         Mon.         Tues.         Wed.       Thurs.  Fri. 

Liverpool    12  12  12  12  12  12 

Manchester 11  11  11  11  11  ii 

Havre    13  13  13  13  15  15 

Bremen 18  18  18  18  18  18 

Hamburg    25  25  25  25  25  25 

Antwerp   18  18  18  18  18  18 

Ghent,  via  Antwerp        26  26  26  26  26  26 

Reval 30  30  30  30  30  30 

Gothenburg    36  36  36  36  36  36 

Barcelona,  direct  ..        25  25  25  25  25  25 

Genoa    18  18  18  18  18  18 

Trieste 30  30  30  30  30  30 

Japan 45  45  45  45  45  45 


LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing .statement  of  the  week  s  sales,  stocks,  &c.,  at  that  port: 

Jan.  29.  Feb.   5.  Feb.   12.  Feb.   19. 

Sales  of  the  week bales.       52,000  41,000  42,000  42,000 

Of  which  speculators  took..      1,000  2,000  4.000 

Of  which  exporters  took...      1,000  2,000  1.000 

Sales,   American 45,000  38,000  38,000  39.000 

Actual  export 9,000  12,000  5,000  10,000 

Forwarded 74,000  125,000  90,000  81,000 

Total  stock  estimated 1,198,000  1,274,000  1,346,000  1,3«2,000 

Of  which  American — Est.. 1,095, 000  1,169,000  1,239,000  1,283,000 

Total  imports  of  the  week 164,000  123,000  167,000  123,000 

Of  which   American. 149,000  182,000  146,000  109,000 

Amount  afloat 509,000  423,000  359,000  363,000 

Of  which  American 443.000  308,000  310,000  308.000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Salurday. 

Monday. 

Tuesday. 

Wed'day. 

Thursday. 

Friday. 

Marl<et,     1 
12:15       } 
P.  M.      J 

Dull. 

Moderate 
demand. 

Quiet. 

Fair 

business 

doing. 

Quiet. 

Quiet. 

Mld.Upi'ds 

5.14 

5.11 

5.07 

5.14 

5.12 

5.09 

Sales 

Spec.&exp. 

4,000 
100 

7,000 
200 

7,000 
500 

8,000 
500 

Steady  at 
2  points 
advance. 

5,000 
500 

10,000 
2,000 

FiUurcs. 
Market      1 
opened      / 

Steady  at 
2  points 
advance. 

Quiet, unch. 
to  1  point 
advance. 

Quiet  but 

steady, 
unch'ged. 

Dull,  unch. 

to  1  point 

decline. 

Quiet  at 

2@3  pts. 

decline. 

Market      1 
4             } 
P.  M.      J 

Firm,  1  pt. 

dec.   to   yi 

pt.  adv. 

B'ly  st'y  at 
1^@'1J^ 
pts.  dec. 

Steady  at 

3@4i^ 

pts.  adv. 

Steady  at 

1M@2 
pts.  adv. 

Quiet  at  Vi 
pt.  dec.  to 
]4  pt.  adv. 

\  'y  st'y  at 
J^pt.dec.to 
yi  pt.  adv 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,   unless   otherwis   estated. 

The  prices  are  given  in  pence  and  lOO^fts.     Thus:  5  04  means  5  04-lOOd. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Feb.  13 
to 

1214 

rzyi  ,12 H    4 

12H      4 

12M 

4 

12M 

4 

12  K 

4 

Feb.  19. 

p.m. 

p.m.    jp.m.  p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d.      \   d.    \   d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

Feb 

5  04      '00  M  9954 

99 

03 'A 

05  M 

05 

04  A 

04  A 

01 

05 

Feb.-Mch. 

5  01  14  98}^  98  H 

98  H 

03 

05 

04  H 

04 

04 

ooy 

04  ^ 

Meh.-.'Vpr. 

5  02  1^  99  14  99  H 

99  M 

OS 'A 

0;,y, 

05 

04  y. 

05 

01  y 

oby 

Apr. -May 

5   03  \-i  00  M  00  1^ 

01 

04  H 

07 

06 

05  y 

06 

03 

06  A 

May-June 

5   04  H  01 'A  01  H 

02 

05  H 

08 

07  H 

07 

07  ^ 

04 

07  y 

June-July 



5   06       03       03  H 

04 

07 

09 

o»y, 

08 

ony 

05 

08  H 

July-Aug. 

5   06      !03}^  04 

04  H 

07  H 

09  H 

09 

08  H 

09 

06 

09 

Aug.  Sept. 

5   00       97  yi  98 

00 

02 

03  K 

03  K, 

03 

osy 

00 

03 

Sept.-Oct. 

4   96       93  «  94 

96 

97  H 

99  y. 

99  K, 

99 

99  y 

97 

99 

Oct.-Nov- 

4   93!^  91        92 

94 

95 

96  H 

96'/, 

96 

97 

94!^ 

96  V^ 

Nov.-Dec. 

4   91  }4  89       90 

92 

93 

94  y. 

94  H 

94 

95 

92  y 

94  K 

Dec. -Jan- 

4    90H  88        89 

91 

92 

9-Ay 

93  H 

93 

94 

91  y 

9R\i 

Jan. -Feb. 



4    89}-^  87       i88 

90 

91 

92  A 

92^^ 

92 

93 

90  A 

92  J^ 

BREADSTUFFS. 

Friday,  Feb.  19  1909. 

Flour  has  been  strong.  In  fact  some  brands  have  sold 
at  5  to  10  cents  advance.  This  was  especially  true  of  winter- 
wheat  flour,  which  has  been  comparatively  scarce  and  most 
wanted.  Stocks  have  been  reduced  appreciably  as  receipts 
have  diminished  rapidly,  millers  having  shipped  in  a  decidedly 
sparing  way,  owing  to  the  small  deliveries  of  wheat  by 
farmers  to  country  stations .  As  a  result  good  milling-wheat 
was  hard  to  buy  in  the  interior  and  consequently  millers 
were  compelled  to  refuse  better  bids  than  a  week  ago.  This, 
of  course,  has  hindered  free  trading.  Holders  of  spring-wheat 
flour  have  also  endeavored  to  establish  an  advance  but  have 
met  with  little  success,  as  supplies  of  spring-wheat  flour  are 
ample  compared  with  those  of  winter,  although  jobbers,  &c., 
are  removing  flour  from  wharf  more  freely.  Mill  agents 
anticipate  a  better  business  for  forward  delivery  in  the  near 
future.  Exporters  were  unable  to  accomplish  anything 
noteworthy  because  of  the  higher  figures  asked ,  especially  for 
winter  low  grades. 

Wheat  has  been  irregular,  advancing  on  the  near  months 
and  declining  on  the  more  distant  ones.  The  cash  situation  has 
really  been  the  dominant  feature.  Everywhere  throughout 
the  West,  Northwest  and  Southwest  cash  prices  have  been 
strong  and  higher.  As  things  now  stand,  little  wheat  can 
be  sent  to  New  York  at  the  present  differences.  Prices  here 
are  considered  low  by  comparison  with  those  at  the  West. 
Some  effort,  it  is  said,  is  being  made  to  bring  wheat  from 
Duluth  to  Chicago.  However  this  may  be,  attention  has 
been  largely  riveted  on  the  state  of  the  markets  for  actual 
wheat.  European  markets  have  on  the  whole  been  latterly 
advancing,  although  there  have  been  occasional  setbacks. 
Chicago's  stock  is  now  in  round  figures  4,200,000  bushels,  or 
something  over  half  a  million  bushels  smaller  than  a  year 
ago.  No  2  red  wheat  has  sold  at  Kansas  City  at  $1  26^ 
and  the  Duluth  quotations  at  times  has  been  $1  16  c.  i.  f. 
at  Chicago  for  No.  1  Northern.  There  are  those  who  think 
that  the  condition  at  Chicago  is  congested  and  unnatural, 
but  at  the  same  time  very  large  speculative  interests  support 
the  market,  and  it  is  believed  will  continue  to  do  so.  The 
idea  is  that  the  concentrated  speculative  interest  on  the 
"long"  side  is  not  likely  to  be  liquidated  except  under  the 
cover  of  crop  "scares"  some  time  this  spring.  This,  of 
course,  is  purely  conjectural  and  is  merely  mentioned  as  one 
of  the  passing  ideas  of  the  day.  It  is  still  insi,sted,  however, 
that  Argentine's  exportable  surplus  is  far  below  that  of  last 
year.  Assuming  that  this  will  not  improbably  prove  to  be 
the  case,  and  certainly  none  of  the  estimates  approach  the 
total  of  last  year,  about  140,000,000  bushels,  it  cannot  be 
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regarded  as  anything  less  than  a  vital  factor.  Seemingly  in 
some  measure  confirmatory  of  all  this  are  the  latest  reports 
stating  that  the  threshing  returns  from  Argentina  are  dis- 
appointing. The  inference  is  that  they  are  somewhat 
smaller  than  had  been  expected.  On  Thursday  an  estimate 
on  the  Argentine  shipments  for  the  week  of  6,000,000 
bushels,  coupled  with  2,400,000  bushels  from  Australia,  had 
a  slio'htly  depressing  effect  for  the  moment.  There  are  some 
advocates  of  higher  prices,  however,  who  maintain  that 
important  as  Argentine  is  as  a  factor  in  the  world's  wheat 
business,  the  price  will  l)e  fixed  in  this  country  largely  on  the 
basis  of  domestic  conditions  of  supply  and  demand.  Mean- 
time Germany's  supplies  continue  small  and  its  millers  say 
they  must  use  70%  of  foreign  wheat  to  supply  their  needs. 
They  have  asked  the  German  Government  to  make  a  now 
export  flour  standard.  The  receipts  at  Russian  ports  are 
light.  In  this  country  the  snow  covering  is  believed  to 
be  insufficient  rather  than  otherwise,  especially  in  the  South- 
west. Crop  conditions,  however,  seem  in  the  main  favor- 
able. Expoi't  business  has  been  fairly  active,  but  princi- 
pally in  Manitoba  wheat.  To-day  new  high  records  were 
made  for  the  section  through  an  advance.  Liverpool  was 
higher,  partly  on  the  Ser\'ian  political  outlook.  Cash  de- 
mands at  Chicago  was  rather  better  and  the  Northwest 
reported  a  larger  flour  trade. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thiirs.  Fri. 

No.  2  red  winter 118K120        119M120        121        121?i 

May  delivery  in  elevator 118        117}^   117M   117  %al  17  KallS'/s 

July  delivery  in  elevator 108H    107       107J^   108H   108     al08% 

a  Asked. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.      Fri. 

May  delivery  in  elevator l\Z%   W^Ys   WiVi   114!i   ll3Jia\15'A 

July  delivery  in  elevator 101  H   100'-^   100"^   100?^    lOOJialOl 

September  delivery  in  elevator 96  M     95  H     96         95  J^     95  5^     96  }i 

a  Asked. 

Indian  corn  has  again  advanced  to  new  high  price  levels. 
There  has  been  too  much  unanimity  on  the  bear  side  and  short 
sellers  have  become  nervous.  Their  anxiety  to  cover  was 
partly  caused  by  the  disappointing  receipts  at  Western 
points  and  the  decidedly  small  increase  in  the  visible  supply — - 
53,000  bushels.  The  total  is  small,  surprisingly  so,  in  fact, 
being  only  6,565,000  bushels,  against  8,559,000  bushels  a 
year  ago  and  9,448,000  bushels  two  years  ago.  Apparently 
farmers  continue  to  dominate  the  situation.  Their  unwill- 
ingness to  sell  freely  was  a  source  of  disappointment  as  well 
as  surprise  to  all  conservative  dealers,  who  have  been  antici- 
pating larger  deliveries  in  view  of  the  so-called  high  prices 
current  and  the  fairly  large  production  the  past  season.  It 
has  therefore  been  the  natural  assumption  that  farmers 
have  been  feeding  freely  to  hogs  and  cattle.  Apparently 
hogs  and  their  product  have  been  selling  at  satisfactory  prices, 
while  the  exports  of  lard  and  provisions  the  current  season 
have  been  about  as  large  in  the  previous  season.  The 
world's  shipments  have  been  light  for  several  weeks,  and  the 
total  on  passage  to  Europe  is  over  2,000,000  bushels  less 
than  a  year  ago.  Hence,  exporters  have  been  in  receipt  of 
fair  orders  and  at  slightly  higher  limits.  They  have  found 
it  difficult,  however,  to  accomplish  anything  of  importance, 
owing  to  the  meagre  supply  on  offer  and  the  much  higher 
views  of  holders.  Receipts  at  the  main  Western  primary 
points  for  the  week  were  rather  bigger — 3,245,800  bushels, 
against  1,952,000  bushels  a  year  ago.  To-day  the  market 
was  strong,  temporarily,  partly  in  sympathy  with  wheat  and 
owing  to  encouraging  cables.  Afterwards  there  was  a  small 
recession,  under  slightly  larger  offerings,  prompted  chiefly 
by  reports  of  freer  farmers'  deliveries  at  country  stations. 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.      Fri. 

May  delivery  in  elevator 64  5^     64  M     65  5^     65  H     66}^  &65% 

July  delivery  in  elevator 64  64M      65  64  >^      65J^      65K 

September  delivery  in  elevator 64  Ji     64M     64%     64%     65M     65Ji 

&  Bid. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK- 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

Cash  corn 72  H      7214      73  73  74  74 

May  delivery  In  elevator 71%     72%     73         73  H     7ZH     73 1^ 

July  delivery  In  elevator 71%      71%      72  72%      72  J^      72% 

Oats  have  risen  to  a  new  high-price  record  for  the  season. 
The  buoyancy  has  been  a  source  of  surprise  to  many  who 
had  considered  prices  reasonably  high.  Receipts,  however, 
at  primary  points  have  been  disappointingly  small,  despite 
a  predicted  increase.  There  was  therefore  an  unexpected 
decrease  in  the  visible  supply.  Indeed,  some  had  counted 
on  an  increase,  on  the  assumption  that  farmers  would  sell 
more  freely,  while  the  consumption  would  fall  off  because  of 
what  seemed  relatively  high  prices.  In  the  local  market 
stocks  are  fairly  large — about  850,000  bushels,  or  500,- 
000  bushels  more  than  a  year  ago .  Because  of  this ,  and  the 
importing  of  Argentina  oats,  local  dealers  have  been  buying 
sparingly.  Receipts  at  the  chief  Western  primary  points 
for  the  week  have  amounted  to  2,290,000  bushels,  against 
3,069,000  bushels  a  year  ago.  Argentina  white  oats  to 
arrive  have  been  held  at  54c.  c.i.f.  New  York,  duty  paid; 
subsequently  moderate  sales  were  reported  at  53}4@5S}4c. 
To-day  the  market  was  inactive  but  strong,  mainly  in  keep- 
ing with  higher  advices  from  the  West,  where  the  top  prices 
of  the  season  were  established . 

DAILY  CLOSING    PRICES    OF    OATS   IN   NEW    YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

No.    2 

white. -57 H-58J^  57^^-58%   57%-58J^   57%-58%        59-60  59-60 

White 
clipped, 
34  to  36 
lbs    ...      57-59  57-59  57-59  57-59        57H-59%        58-60 


DAILY   CLOSING    PRICES   OF   OATS    FUTURES   IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.      Fri. 


May  delivery  In  elevator 53%  53% 

July  delivery  In  elevator 47%  48% 

September  delivery  in  elevator S9H  40 

0  Bid. 

The  following  are  closing  quotations: 

FLOUR. 


53  K 

48% 
40% 


54^ 

48% 
40% 


Winter,  low  grades $3  85@$4  10 


Winter  patents 5  2  0@ 

Winter   straight 5  00;.o 

Winter  clear 4  ISm 

vSpring  patent 5  50@ 

Spring  straights @ 

Kansas  clears 4  10@ 


5  35 

5  15 

4  40 

5  75 
4  35 


55%  55M 
49%  49% 
41%   641% 


5  10 


Wheat,  per  bush. — 
N.  Duluth,  No.  1. 
N.  Duluth,  No.  2. 
Red  winter.  No.  2. 
Hard     " 

Oats,  per  bush. — 

Natural  white 

No.  2  white 

White  cliDped 


124% 

122% 

f.o.b.l21  H 

122% 


Kansas  straights 5  00@ 

Blended  clears @ 

City  patents @ 

Uyc  (lovir (& 

Buckwheat    Hour (g> 

Graham  flour @ 

Corn  meal @ 

GRAIN. 

Corn,  per  bush. — 

No.  2  mixed f.o.b. 

No.   2  yellow f.o.b. 

No.  2  white Nominal. 

Rye,  per  bush. — 

No.   2   Western f.o.b.  »3H 

State  and  Jersey Nominal. 

Barley — Malting 

Feedlne:  f .  o.  b    N.  Y._  


72 

72 


The  statement  of  the  movement  of  broadstuffs  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
-since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

ms.l9Glbs. 

bush.  60  lbs. 

btish.  50  lbs. 

bush.  32  lbs. 

bush.iSlbs. 

bu.mibs. 

Chicago 

167,233 

130.800 

1,457,000 

1,253,775 

616,343 

27,000 

Milwaukee. - 

63,350 

65,000 

119,000 

174,400 

331,200 

12,600 

Duluth 

88,398 

14,054 

31,405 

16.486 

1,194 

Minneapolis. 

1,347,950 

120,060 

165,400 

262,000 

25,360 

Toledo 

16,000 

61,200 

31,500 

1,000 

Detroit 

2,200 

10,600 

43,090 

43,420 

Cleveland  .. 

870 

3,010 

129,450 

134.050 

4,500 

St.  Louis... 

63.170 

250,900 

471,190 

262,425 

45,500 

Peoria 

33,800 

18,000 

254,100 

96,000 

58,000 

4,000 

Kansas  City. 

509,100 

315,700 

93,000 

Tot.wk.'09 

330,623 

2,500,358 

2,985,444 

2,285,435 

1,334,029 

71,154 

Same  wk.  '08 

333,115 

2,757,243 

4.039,454 

3,317,239 

977.383 

114.345 

Same  wk.  "07 

281,994 

3,253,494 

6,059,417 

2,951.051 

884,238 

100,072 

Since  Aug.  1 

1908-09... 

11,918,573 

167,841,282 

81.858,268 

102,583,996 

58,774,706 

4.714.477 

1907-08--. 

10,553,961 

157,603,024 

115,555,387 

112,539.544 

47,700.325 

5.068,899 

1900-07... 

12.363,570 

153,572,188 

115,971,762 

121,377.323 

47.134.015 

5.146,972 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Feb.  13U909  follow: 


Flour, 
bbls. 
98,174 
42,560 
857 
Philadelphia 58,863 


Receipts  at — 

New  York 

Boston 

Portland,  Me. 


Baltimore. 

Richmond 

New  Orleans  *.. 
Newport  News.. 

Galveston 

Mobile- -. 

Montreal 

St.  John 


39,284 
3,426 

18,195 
1,172 

"  2".256 

3,789 

11,585 


Wheat, 

bttsh. 

366,000 

232,290 

265,812 

165,675 

12,724 

57,128 

51,500 


60,000 

"s'isi 

503,279 


Corn, 

bush. 

154, 'jOO 

96,953 

iVg'ssi 

253,683 

36,890 

356,000 

94,144 

224,000 

1,100 

2.100 


Oats. 

bush. 

314,150 

68,405 


Rye, 

bttsh. 

29,325 

15,106 


Barley, 
biish. 
6,900 


Total  week 280,155 

Week  1908 278,978 

.Since  Jan.  1  1909. .1,701,277 
Since  Jan.  1  1908.-2,088,146 

*  Receipts  do  not  Include 
on  through  bills  of  lading. 

The  exports  from 
ending  Feb.  13  1908 

Wheat, 
bush. 
371,689 
265,812 
244.240 
294,634 


1,722,592  1,339,622 

1,260,.332  2,842,651 

7,681,299  7,613,351 

9.060.284  13,291,592 


31,470 
32,889 
55,180 
51,000 


58,097 


611,196 

345,551 

4,472,463 

3,932,504 


1,000 


4.619 


15.767         

24,000         

85,188  11,519 

69,409  71,782 

665,188  60,978 

795.836  619,145 


grain  passing  through  New   Orleans  for  foreign  porta 

the  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement: 


Exports  Irom — 

New  York 

Portland,  Me 

Boston 

Philadelphia 

Baltimore 

New  Orleans 38,957 

Newport  News 

Galveston 60,000 

Mobile 

St.  John,  N.  B...    503,279 


Corn, 

Flour. 

bush. 

bbls. 

139,462 

47,766 

857 

41,074 

10,070 

313,957 

51,698 

465,361 

4,105 

282,985 

5,546 

94,144 

1,172 

257,142 

9,818 

1,100 

2,250 

11,585 

Oats, 
bush. 
8,859 


78 


Rye, 
bush. 


Barley,  Peas, 
bush.  bush. 
8,685  240 


18,700 


24,000 


8,407 
19.000 


Total  week 1,778,011   1,595.225  144,867 

Week  1908 1.685,461  1,290,529  209,847 


8.937      

12.816  145.944 


July 


51,385  27,647 

67,220  25,359 

The  destination  of  these  exports  for  the  week  and  since 
1  1908  is  as  below: 


-Flour- 


Since 

Week        July  1 

Exports  forweekand  Feb.  13.  1908. 

since  July  1  to —  bbls.  bbls. 

United  Kingdom...  76,992  3,773,107 

Continent 23,006  1,702,677 

So.  &  Cent.  Amer..   14,489       423,963 

West   Indies 30,244       928,569 

Brit.  No.  Am.  Cols.         100         00,901 
Other  Countries 36      191,458 


Wheal- — 

Since 

Week  July  1 

Feb.  13.  1908. 

bush .  bush . 

1,070.781   44,720,038 

707,830  42,274,915 

242.924 

450 


Week 
Feb.  13. 

btish. 

,32!, 959 

265,746 

120 

4,400 


-Com- 


10 


69.485 


Since 

July  1 

1908. 

bush. 

,644,286 

,105,794 

25,119 

744,545 

8,900 

19,402 


Total 144,807    7,080,675  1,778.611  87,297,812   1,595,225   19,548,046 

Total  1907-08 209,849    7,699,701   1,685,461  87.277.456   1,290.529  33,627,184 

The  world  s  shipments  of  wheat  and  corn  for  the  week 
ending  Feb.  13  1909  and  since  July  1  in  1908-09  and  1907-08 
are  shown  in  the  following:  


Wheat. 

Corn. 

Exports. 

1908-09. 

1907-08. 

1908-09. 

1907-08. 

Week 
Feb.  13. 

Since 
July  1. 

Since 
July  1. 

Week 
Feb.  13. 

Since 
July  1. 

Since 
July  1. 

North  Amer. 

Russian 

Danublan  .. 
Argentina  .. 
Australian.. 
Oth.  countr's 

Bushels. 
2,242.000 
1,536.000 
240,000 
5,984,000 

2, sob'.  000 

Bushels . 
130,636,700 
43,792,000 
27,688,000 
51,339,000 
17.088,000 
13,074,000 

Bushels . 
132,584,000 
52,872,000 
21,032,000 
33,496.000 
8,584,000 
19,448,000 

Busbels. 

1,628,000 
722,000 
476,000 

Bushels. 
19,207,400 
10,364,500 
17,154,500 
43,374,500 

Bushels. 
30,662,000 
16,216,000 
33,016,000 
35.864,000 

Total 

12802000 

283,617,700 

268,016,000 

2,826,000 

90,100.900 

115.758.000 
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The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Feb.  13  1909- . 
Feb.  0  19()9_. 
Feb.  15  1908.. 


Wheat. 


United 
Kingdom.    Continent. 


Bvshels . 
28,000,000 
2.3,700,000 
34,440,000 


Bu.thels. 
18.880,000 
15,040,000 
10,160,000 


Total. 


BnslKU. 
4(j,,S,S().000 
3S. 8011, 000 
50,000,000 


Corn- 


United 
Kingdom.  !  Comment. 


liv-shels.    I   Bushels. 
3,(15.'i,000     2,380,000 
3,315,000    2,040,000 
2,840,000    4,120,000 


Total. 


Bvshels . 
0,035,000 
5,355,000 
6,900,000 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  ports  Feb.   13  1909,  was  as  follows: 


AMERICAN  GRAIN  STOCKS. 


New  York 1, 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Galveston 

Buflalo 2, 

afloat 4, 

Toledo 

afloat 

Detroit 

Chicago 4, 

"        afloat 

Milwaukee 

Duluth 6, 

Minneapolis 14 

St.  Louis 1, 

Kansas  City-. 3, 

Peoria 

Indianapolis 


Wheat, 
bush. 

284,000 
572,000 
200,000 
320,000 
309,000 
155,000 
116,000 
900,000 
306,000 
70,000 
348,000 
388,000 
103,000 
444,000 
992,000 
,077,000 
566,000 
138,000 

i7s"oo6 


Corn, 
bush. 
197,000 
148,000 
131,000 
499,000 
800,000 
316,000 


Total  Feb.  13  1909.-41,472,000 
Total  Feb.     6  1909.-43,312,000 


267,000 

2'63',665 
981,000 

5'4'4"000 
252,000 
446,000 
498,000 
801,000 
37,000 
265,000 

6,565,000 
6,512,000 


Oats, 

bush. 

852,000 

25,000 

80,000 

203,000 

202,000 

1,394",  000 
206,000 
164,000 


Rye, 
bush. 

81,000 

19,000 

25,000 

148,000 


Barley, 
bxish . 

381,000 
72,000 

"  3',006 


121,000    427,000 


114,000 
798,000 

182"  006 
1.170.000 
2,253,000 
613,000 
294.000 
810,000 
121,000 

9,607,000 
9,997,000 


23,000 

"3"o",6oo 

65,000 

3"i"oo6 

38,000 

117,000 

30,000 

3"5",o66 


1,000 


1,00  J 
1,016,000 


217,000 
660,000 
958,000 
172,000 

'3,660 


bush 

Montreal 38,000 

Fort  William 2,419,000 

Port  Arthur 1,985,000 

afloat 291,000 

Other  Canadian 1,758,000 


CANADIAN  GRAIN  STOCKS. 
Wheal,  Corn,  Oats. 


bush. 
28,000 


bush. 
217,000 


763,000     3,911,000 
815,000     3,940,000 

Barley, 
bush. 

86,000 


Rye. 
bush. 


Total  Feb.  13  1909. 
Total  Feb.    6  1909. 


American  . 
Canadian  . 


6,491,000 
6,075,000 


28,000 
27,000 


217,000  ,  u 
200,000       I, 


SUMM.ARY 

Wfieai,  Corn, 

bush.  biish. 


.41,472,000 
.  6,491,000 


0,565,000 
28,000 


Oats, 
bus 
9,607,000 
217,000 


Rye, 
bush. 

763,000 


86,000 
82,000 


Barley, 

bush. 

3,911,000 

80,000 


Total  Feb. 

13  1909. 

.47,963,000 

0,593,000 

9,824,000 

763,000 

3,097,000 

Total  Feb. 

6  1909- 

.49,387,000 

6,539,000 

10,197,000 

815,000 

4.022,000 

Total  Feb. 

15  1908. 

-45,639,000 

8,559,000 

9,677,000 

828,000 

4,986,000 

Total  Feb. 

16  1907. 

.43,585.000 

9,448,000 

11,212,000 

1,606,000 

2,471.000 

Total  Feb. 

17  1906. 

.47,252,000 

15.187,000 

26,223,000 

2,338,000 

4,609,000 

Total  Feb. 

18  1905. 

37.458.000 

8.846.000 

17,601,000 

1,770,000 

5.073,000 

THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night, "Feb.  19  1909. 
In  most  lines  activity  has  been  well  maintained;  the  turn- 
over of  goods  has  continued  steady  and  the  volume  of  busi- 
ness satisfactory  to  seller.s.  Jobbing  houses  specially 
enjoyed  a  good  trade  in  dress  fabii?s,  wash  goods,  white 
goods  and  other  lines;  many  out-of-town  merchants  or  their 
representatives  have  been  in  the  market  to  cover  near-by 
or  fall  requirements,  and  while  some  have  operated  cau- 
tiously, particularly  on  goods  likely  to  be  afTectcd  by  tariff 
clianges,  most  buyers  purcha.sed  quite  freely, and  in  various 
lines  would  probably  have  placed  more  orders  had  it  been 
possible  to  secure  deliveries  desired.  Confidence  in  the 
stability  of  current  values  appeared,  if  anything,  to  be  more 
widespread,  but  there  has  been  further  evidence  of  resistance 
on  the  part  of  buyers  to  any  further  advances  at  this  time. 
Generally  speaking,  buyers  have  continued  to  show  prefer- 
ence for  well-known  staple  fabrics,  with  the  result  that  high- 
grade  as  well  as  low-grade  fancies  have  been  relatively  le.ss 
active;  the  first-mentioned  lines,  however,  are  so  well  sold 
that  distributers  have  been  unable,  as  a  rule,  to  allot  full 
requirements,  and  this  has  caused  a  somewhat  greater 
demand  for  less  popular  lines.  In  cotton  goods,  coar.ser 
yarn  constructions  have  not  done  as  well  as  the  medium  and 
finer  yarn  goods;  jobbers  have  continued  to  move  out  large 
quantities  of  domestics  to  retailers,  which  has  '  further 
reduced  their  stocks,  and  it  is  expected  they  will  be  obliged 
to  enter  the  market  shortly  for  additional  supplies.  In  the 
primary  cotton  goods  market  trading  has  been  moderate; 
numerous  orders  were  placed,  but  the  total  volume  was  not 
as  large  as  recently;  the  best-known  brands  are  well  under 
order  and  ruled  firm,  but  some  lines  not  so  well  established, 
especially  certain  drills  and  .sheetings,  displayed  a  somewhat 
easier  tone.  In  hosiery  and  underwear  for  .spring  and 
summer  there  has  been  a  noticeable  improvement  in  demand 
for  small  lots;  the  call  for  silk  piece  goods  for  fall  also 
increased.  Activity  in  dress  goods  showed  no  decrease;  fine 
quality  worsteds  for  fall  were  shown  during  the  week  and 
substantial  orders  for  .same  were  booked,  while  a  special 
offering  of  dress  goods  by  one  of  the  leading  jobbing  houses 
was  well  cleaned  up.  In  men's  wear  the  tariff  agitation  has 
caused  more  or  le.ss  hesitation,  but  buyers  have  operated 
quite  freely  where  protection  against  price  changes  has  been 
guaranteed.  Export  trade  both  with  China  and  miscellane- 
ous ports  has  been  dull. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods^from  this'port^for^the  week'ending  Feb.  13  were  17,511 


packages,  valued  at  $776,112,  their  destination  being  to  the 

points  specified  in  the  table  below: 

1909-  

New  York  to  Feb.  13 —  Week. 

Great  Britain 19 

Other  Europe 1 

China 13,039 

India 1,228 

Arabia..  .     

Africa 181 

West  Indies 582 

Mexico 46 

Central  America 411 

South  America 1,878 

Other  countries 126 


Since 

Since 

Jan.  1 . 

Week. 

Jan.  1. 

153 

3 

41 

78 

5 

71 

21.218 

2,480 

1,955 

29 

1,603 

4,044 

1,315 

1,315 

1,036 

421 

547 

4,830 

227 

2 ,  507 

302 

5 

242 

2,263 

291 

1,926 

6,050 

1,300 

5,990 

1,882 

323 

2,138 

Total 17,511        43,811  3,919        18,860 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$2,235,585  in  1909,  against  $1,320,342  in  1908. 

There  has  been  a  steady  though  moderate  call  for  bleached 
goods  from  all  sections,  especially  from  the  West,  for  finer 
qualities  for  early  fall  delivery;  leading  tickets  are  still  sold 
ahead.  In  colored  cottons  some  lines  are  well  sold  up,  and 
in  the  low  end  an  improved  demand  is  noted.  The  gingham 
situation  generally  is  reported  as  strong,  some  of  the  lower 
lines  being  well  sold  ahead;  complaints  of  unsatisfactory 
deliveries  for  spring  are  numerous. y  Cottons  for  fall,  such 
as  blankets,  canton  flannels  and  flannelettes,  have  been  taken 
freely,  and  some  leading  lines  are  practically  under  order 
and  have  been  withdrawn.  Staple  prints  have  moved  in 
good  volume,  with  freer  purchasing  in  some  lines.  No  new 
business  has  been  reported  for  China  account  and  very  few 
inquiries  have  come  forward,  while  export  trade  with 
miscellaneous  ports  has  been  comparatively  small.  Only  a 
moderate  business  has  been  done  in  print  cloths;  regulars 
are  quoted  unchanged  at  3  7-16c.  and  standard  wide  goods 
at  45^c.-  to  4^^c.;  small  lots  have  been  reported  offered  at 
concessions  but  readily  absorbed. 

WOOLEN  GOODS.— The  feature  of  the  week  in  dress 
goods  was  the  opening  of  leading  lines  of  worsted  piece  dyes 
for  fall  1909 at  prices  from  5  to  10%  higher,  compared  with 
the  present  spring  season;  initial  orders  placed  are  reported 
as  very  satisfactory.  Cutters  have  been  re-ordering  dress 
goods  for  spring,  and  seasonable  fabrics  in  jobbers  '  hands 
have  moved  well.  In  men's  wear  most  of  the  initial  pur- 
chasing of  heavy-weight  fabrics  for  fall  has  been  completed, 
but  a  few  belated  and  fiUing-in  orders  continue  to  be  received. 

FOREIGN  DRY  GOODS.— Imported  woolens  and  wor- 
steds for  fall  have  continued  in  good  request.  Linens  are  in 
urgent  demand  from  all  sections  and  have  worked  into  a 
still  stronger  position.  Heavy-weight  burlaps  have  been 
more  active;  lOJ^-ounce  are  lower  in  price  at  4.65c, and  it  is 
said  that  figure  could  be  shaded  on  car-load  lots;  light- 
weights are  in  fair  demand  and  unchanged  at  3.70c. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods, 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Feb.  13  1909  and  since 
Jan.  1  1909,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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Bristol  Bucks  County,  J? a. ^Litigation. — The  Superior 
Court  recently  heard  arguments  in  the  suit  brought  by  the 
Bristol  Water  Co.  to  restrain  the  borough  from  issuing  bonds 
)ted  for  the  construction  of  a  municipal  water-works  sys- 
m      The  case  was  appealed  from  the  Court  of  Commor 


vol 

tem.     The  case      -  -     _  .  .u    i  u 

Pleas  where  a  decision  was  rendered  m  favor  ot  the  borough. 
The  opinion  of  the  Superior  Court  had  not  been  handed  down 
up  to  Feb.  16. 

Haddonfield,  N.  J. — Litigation. — The  following  concerning 
a  suit  started  as  a  result  of  the  recent  sale  of  the  $100,000 
4:}A%  water-loan  bonds  (V.  87,  p.  1675)  is  given  in  the 
Philadelphia  "Recorder     of  Feb.  17: 

Representing  a  number  of  citizens,  Lawyer  Adam  R.  Sloan  yesterday- 
secured  from  Supreme  Court  Justice  Ti-enchard  in  Camden  a  rule  to  show 
cause  wiiy  the  action  of  the  Haddontlcld  Borough  Council  in  awarding 
$100  000  worth  of  w^ater  Improvement  bonds  should  not  be  carried  up  for 
review  The  rule  is  returnable  next  Monday.  The  proposition  of  issuing- 
bonds  was  submitted  to  the  voters  and  adopted  by  one  majority  a  year  ag-o. 
Bids  were  Invited  in  the  usual  way,  but  there  were  no  purchasers.  Council 
decided  to  dispose  of  the  bonds  to  Howard  K.  Stokes  at  4H%  flat,  but  as 
the  Board  of  Education  had  just  disposed  of  $50,000  worth  of  bonds  at  a 
premium  of  $1,070  some  of  the  citizens  were  of  the  opinion  that  the  water 
bonds  should  have  broug-ht  twice  that  amount. 

Indiana. — Litigation. — On  Feb.  12  suit  was  started  in 
Superior  Court  No.  3  by  J.  Frank  Hanley,  former  Governor 
of  Indiana,  to  restrain  the  issuance  of  the  $120,548  3%  10- 
year  bonds  which  were  to  have  been  delivered  to  the  Board 
of  Trustees  of  Vincennes  University  in  full  settlement  for 
some  land  which,  it  is  said,  the  State  took  from  the  insti- 
tution many  years  ago  without  compensation.  See  V.  85, 
p.  297.  The  Act  authorizing  the  issuance  of  the  bonds  was 
passed  over  the  Governor's  veto  by  the  Legislature  of  1907, 
but  Mr.  Hanley,  Governor  at  that  time,  refused  to  .sign  the 
bonds.  The  bonds  were  subsequently  signed,  however,  by 
the  incoming  Governor,  Thomas  R.  Marshall.  According  to 
the  Indianapolis  "News,  the  complaint  sets  forth,  first, 
that  the  Act  of  the  Legislature  under  which  the  bonds  are 
authorized  is  unconstitutional,  and,  second,  that  the  State 
•of  Indiana  is  not  now  indebted  to  the  university,  and  that 
the  issuing  of  any  bonds  to  that  institution  as  the  result  of 
the  act  of  the  Legislature  will  be  "a  gift  and  gratuity  to  said 
trustees  which  the  General  Assemblj^  has  no  authority  to 
grant  or  bestow,  and  said  Act  is  void  and  of  no  effect." 

Lawrence,  Kan. — Attempt  to  Compel  Payment  of  University 
Bonds — On  Feb.  3  a  bill  was  introduced  in  the  Senate  by 
Senator  W.  M.  Glenn  of  Greeley  to  require  the  city  of  Law- 
rence to  pay  $100,000  bonds  is.sued  many  years  ago  to  assist 
in  the  erection  of  the  university  buildings.  V.  82,  p.  1224. 
The  following  concerning  the  case  is  given  in  the  Topeka 
"Capitol"  of  Feb.  4. 

In  1870  when  the  location  of  the  university  was  In  question  the  city  of 
Lawi-ence  offered  $100,000  to  assist  in  erecting-  the  university  buildings. 
The  proposition  was  accepted  and  La-wrence  issued  bonds  to  the  amount 
of  $100,000,  bearing  7%  interest.  These  bonds  were  purchased  and  are 
now  held  by  the  State  Permanent  School  Fund.  The  Legislature  in  1883. 
iowever,  passed  a  law  to  the  effect  that  when  the  city  of  Lawrence  had 
paid  in  Interest  an  amount  equal  to  the  principal  of  the  bonds  the  city 
should  be  released  from  further  obligations  in  the  matter.  Acting  under 
this  law  Lawrence  has  declined  to  pay  the  principal  and  the  State  Supreme 
Court  recently  handed  down  a  decision  In  which  It  held  that  Lawrence 
was  released  from  paying  the  principal  of  the  bonds  under  the  Legislative 
Act  of  1883,  but  it  intimated  that  the  State  Legislature  has  power  to 
re-Impose  upon  the  city  the  obligation  from  which  it  was  released. 

Senator  Glenn's  bill  provides  for  re-imposing  this  obligation  upon  the 
city  of  Lawrence,  and  directs  the  attorney-general  to  take  action  to  compel 
payment  of  the  $100,000  in  the  event  payment  is  refused. 

New  York  City. — Bank  Tax  Bill  Passed  by  Legislature. — 
The  Senate  on  Feb.  10  passed  the  bill  of  Assemblyman 
Beverley  R.  Robinson,  which  undertakes  to  correct  an  al- 
leged irregularity  in  the  bank  tax  law  by  vesting  the  city 
with  power  to  cancel  or  reduce  assessments  for  taxation  of 
shares  of  stock  of  banks  and  banking  associations  in  New 
,  York  City  levied  for  the  years  1901  to  1907  inclusive.  In  an 
opinion  handed  down  last  August,  the  Court  of  Appeals  held 
that  while  the  statute  itself  was  valid,  the  tax  was  voidable, 
no  provision  having  been  made  for  grievance  hearings.  See 
remarks  in  our  bank  items  column  in  V.  87,  p.  387.  The 
purpose  of  the  new  Act  is  to  remedy  this  assumed  defect 
in  the  old  law.  The  city  was  threatened  with  suits  for  the 
recovery  of  the  money.  The  text  of  the  bill,  which  has  been 
signed  by, Mayor  McClellan  fowarded  for  the  Governor's  ap- 
proval, is  as  follows: 

SECTION  1.  The  Board  of  Taxes  and  Assessments  of  the  City  of  New 
York  Is  hereby  invested  with  power  to  cancel  or  reduce  assessments  for 
taxation  of  shares  of  stock  of  banks  or  banking  associations  in  the  City  of 
New  York  made  by  the  board  in  and  for  the  years  1901  to  1907  inclusive. 
Beginning  twenty  days  after  the  passageof  this  Act, and  untilOct.  31  1909, 
the  said  assessments  shall  be  open  to  public  inspection  in  the  office  of  said 
board  in  the  Hall  of  Records,  Borough  of  Manhattan,  City  of  New  York, 
and  application  for  reduction  or  cancellation  of  such  assessments  may  be 
made  to  said  board  at  its  said  office  in  writing  on  or  before  Sept.  1  1909, 
specifying  the  grounds  therefor  by  any  person  deeming  himself  aggrieved 
7  ,1"f  assessments,  and  upon  such  application  a  hearing,  if  requested, 
snail  be  granted  by  said  board  or  by  a  member  or  members  thereof.  On 
or  betore  Oct.  1  1909  the  said  board  shall  determine  every  application 
presented  under  this  Act  and  shall  declare  Its  determination  by  cancella- 
tion or  reducUon  on  the  assessment  rolls  where  necessary  for  any  such 
assessment,  taflure  to  cancel  or  reduce  an  assessment  shall  be  deeemd 
a  denial  of  the  appUcatlon  for  relief.  Any  determination  of  the  board  under 
tnis  Act  may  be  reviewed  by  certiorari  in  the  same  manner  that  other 
assessments  of  personal  property  may  be  reviewed  under  Section  906  of 
tne  trreater  New  York  charter,  but  any  such  proceeding  to  review  must  be 
begun  on  or  before  Oct.  31  1909.  No  irregularity  heretofore  existing  in  the 
said  assessments  of  bank  shares  shall  be  a  lawful  cause  for  relief  by  said 
Doard  upon  application  made  under  this  Act  or  by  the  court  in  any  pro- 
ceeding or  action  heretofore  or  hereafter  instituted. 

H„  .  "•  ii,  ^  assessments  of  bank  shares  made  in  said  City  of  New  York 
^ili'i?^v,*^f/®^'^^..^^°l  ^°  1^07  Inclusive,  as  to  which  no  application  for 
relief  shall  be  made  -under  this  Act  as  herein  provided,  shall  be  and  hereby 
are  ratined  and  confirmed;  and  every  determination  by  said  board  as  herein 
provided,  upon  an  application  seasonably  made  for  relief  under  this  Act, 


shall  be  linal  and  conclusive,  unless  reversed  or  modified  by  the  court  In  a 
certiorari  proceeding  thereafter  brought  as  herein  provided.  This  Act 
shall  apply  to  all  said  assessments  of  bank  shares  for  the  years  1901  to  1907 
inclusive  not  heretofore  directed  to  be  canceled  or  reduced  by  order  of  court, 
from  which  order  no  appeal  is  pending  or  can  be  taken  at  the  time  this  Act 

lakes  eitect.  .         ^      .^  ^        ,     , 

Sec  3  Upon  the  determination  of  said  board  of  taxes  and  assessments 
under  this  Act  that  any  assessment  complained  of  should  bejcanceled  or 
reduced,  said  board  shall  certify  such  determination  to  the  Comptroller  of 
the  City  of  New  York,  who  shall  lliereupon  correct  or  cause  to  be  cor- 
rected the  assessment  and  tax  in  the  records  or  tax  books  of  the  City  ot 
New  York  In  accordance  with  the  determination  of  the  said  board,  and  if 
the  tax  based  on  such  assessment  has  been  paid,  a  refund  shall  bo  made 
by  the  Comptroller  in  the  same  manner  as  provided  in  the  tax  law  where  a 
ilnal  order  in  a  certiorari  proceeding  directs  the  cancellation  or  reduction 
of  au  assessment  for  taxation. 

Sec.  4.  rieglnnlng  Within  twenty  days  after  the  passageof  this  Act,  the 
said  board  shall  publish  a  notice  subscribed  by  them  in  the  "City  Record" 
and  in  the  official  nev.-soapers  of  the  City  of  New  York,  designated  by  the 
board  of  city  record,  daily,  for  three  weeks,  Sundays  and  holidays  excepted, 
that,  pursuant  to  the  provisions  of  this  Act,  the  said  assessi-nents  will  be 
open  to  public  inspection,  beginning  twenty  days  after  the  passage  of  this 
Act,  and  until  Oct.  31  1909,  in  the  office  of  said  board  In  the  Hall  of  Records, 
Borough  of  Manhattan,  City  of  New  York,  and  that  application  for  reduc- 
tion or  cancellation  of  said  assessments  may  be  made  to  saifl  board  at  Its 
said  office,  in  writing,  on  or  before  Sept.  1  1909,  specifying  the  grounds 
therefor,  by  any  person  deeming  himself  aggrieved  by  said  assessments, 
and  tliat  upon  such  application  a  hearing,  if  requested,  will  be  granted 
by  said  board  or  by  a  member  or  members  thereof.  No  other  or  further 
notice  of  the  provisions  of  this  Act  shall  be  required  to  be  given.  ^. 

Sec.  5.     This  Act  shall  take  effect  immediately. 

Resolution  Objecting  to  Extension  of  City's  Debt  Limit 
Adopted  by  Chamber  of  Commerce. — -On  Feb.  11  the  Chamber 
of  Commerce  adopted  the  resolution  urging  the  defeat  of  the 
constitutional  amendment  by  which  it  was  proposed  to  ex- 
tend the  city's  debt  limit.  The  amendment  was  for  the 
purpose  of  allowing  the  city  in  computing  the  debt  limit  to 
deduct  all  bonds  issued  for  self-supporting  enterprises.  The 
resolution  recommending  the  defeat  of  this  amendment 
was  offered  by  the  Committee  of  Finance  and  Currency  of 
the  Chamber  of  Commerce  on  Feb.  4,  but  was  held  until 
Feb.  11  for  final  action.  The  resolution  will  be  found  in  full 
in  V.  88,  p.  393.  ..f^ 

Rio  de  Janeiro,  Brazil. — New  Loan. — J.  &  W.  Seligman 
&  Co.  of  New  York  City  received  advices  on  Wednesday 
(Feb.  17)  from  Seligman  Bros,  of  London  that  subscriptions 
opened  on  thatdayfor  the£2,000,000Rio  de  Janeiro  5% city 
bonds  (V.  88,  p.  461)  were  at  once  closed  in  London  and  also 
by  the  Dresdner  Bank  in  Berlin  and  bj^  Alsberg,  Goldberg 
&  Co.  in  Amsterdam.  The  applications  altogether  amounted 
to  over  £60,000,000,  and  allotments  of  about  3%  were  made 
on  amounts  asked  for.  The  bonds,  issued  at  92,  are  now  95 
in  London,  Berlin  and  Amsterdam.  There  was  a  consider- 
able amount  applied|for  by  New  York  bankers  and  investors. 

Salisbury,  Md. — Litigation. — Suit,  was  commenced  Feb.  5, 
according  to  Baltimore  papers,  by  the  Mayor  and  City  Council 
against  the  People's  National  Bank  of  Salisbury,  claiming 
$3,000  damages  for  breach  of  contract.  The  suit  is  said 
to  be  the  result  of  the  refusal  of  the  bank  to  accept  the 
130,000  street  bonds  awarded  to  them  on  August  26  1908. 
Y.  87,  p.  563  The  bonds  were  subsequently  disposed  of 
to  Baltimore  parties  at  a  price  said  to  be  considerably  less 
than  that  offered  by  the  bank. 

San  Francisco,  Cal. — Application  for  Injunction  Denied. — 
On  Feb.  10,  according  to  San  Francisco  papers,  Judge  Sturte- 
vant  of  the  Superior  Court  denied  the  application  of  Thomas 
E.  Flynn  for  an  injunction  to  restrain  the  .sale  of  the  $640,000 
bonds  for  the  acquisition  of  garbage-reduction  works.  As 
stated  last  week,  the  bonds  were  recently  disposed  of,  to- 
gether with  five  other  issues,  aggregating  $4,760,000. 

Virginia — West  Virginia. — Hearing  in  Debt  Settlemen 
Again  Postponed. — The  hearing  in  the  debt-settlement  suit 
between  Virginia  and  West  Virginia,  which  was  to  have  taken 
place  Feb.  15  (V.  87,  p.  1557),  was  again  postponed,  this 
time  until  May  4.  The  postponement  was  granted  as  a 
result  of  another  motion  for  continuance  put  in  by  counsel 
for  the  State  of  West  Virginia. 


Bond  Proposals  and  Ne^otiatioiis  this  week 

vSiave  becsa  as  follows : 

Albany,  N.  Y. — Bond  Ojferinn. — Proposals  will  be  re- 
ceived until  11  a.  m.  March  1  by  Howard  N.  Fuller,  City 
Comptroller,  for  the  following  4%  registered  public-improve- 
ment bonds: 

$112,000    bonds.     Denomination    $11,200.     Maturity    $11,200    yearly   on 

March  1  from  1910  to  1919  Inclusive. 
40,000  bonds.       Maturity  $2,000  yearly  on  Marcla  1  from  1910  to  1929 

inclusive. 
45,000  bonds.       Maturity  $2,250  yearly  on  March  1  from  1910  to  1929 

Inclusive. 
32,000  bonds.      Maturity  $1,600  yearly  on  March  1  from  1910  to  1929 

inclusive. 
46,000  bonds.     Maturity  $2,300  yearly  on  March  1  from  1910  to  1929 

inclusive. 
25,000  bonds.     Maturity  $1,250  yearly  on  March  1  from  1910  to  1929 

inclusive. 
20,000  bonds.     Maturity  $1,000  yearly  on  March  1  from  1910  to  1929 

inclusive. 
8,500  bonds.     Maturity  $425  yearly  on  March  1   from  1910  to  1929 

inclusive. 
7,000  bonds.      Maturity  $350  yearly  on  March  1  from  1910  to  1929  in- 
clusive. 

The  above  bonds  will  bear  date  as  of  March  1  1909.  In- 
terest semi  annually  by  mailed  check.  Certified  check  for 
2%  of  the  bonds  bid  for,  payable  to  Otto  Jantz,  City  Treas- 
urer, is  required.  Purcha.ser  to  pay  accrued  interest. 
Bonds  will  be  ready  for  delivery  March  10  1909,  or  as  soon 
thereafter  as  possible. 

Augusta,  Me. — Bids. — The  following  bids  were  received  on 
Feb.  10  for  the  $40,000  25-year  refunding  and  the  $45,000 
high-school-building  4%  coupon  bonds,  the  award  of  which 
was  given  in  V.  88,  p.  461: 
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$40,000  $45,000 

Bunds.  Bonds. 

E.  M.  Farnsworth  &  Co.,  Boston 103.78  100.11 

Estabrook  &  Co.,  Boston __      _      _.    ..103.49  100.59 

William  Edmunds  &  Co ._    _    ..103.54  100.47 

a  A.  B.  Leach  &  Co.,  Boston .  .  103.51  

Crocker  &  Fisher,  Boston .    .  .    .      103.299  100.379 

C.  E.  Dcnlson  &  Co.,  Boston... 103.271  

Blake  Bros.  &  Co.,  Boston .        .  .  103.17  100.46 

Maynard  S.  Bird  &  Co .      .  .103.15  100.45 

Blodget.  Merrltt  &  Co.,  Boston 102.59  100.125 

b  Lee,  Hipcglnson  &  Co.,  Boston .102.37  

E.  H.  Rollins  &  Sons,  Boston .    102.140         100.253 

Chas.  H.  Oilman ■ 102.076  

Perry,  Coffin  &  Burr,  Boston  (for  botli  issues) 102.05 

N.  W.  Harris  &  Co.,  Boston  (for  both  issues) 101.79 

Merrill,  OlUhara  &  Co.,  Boston  (for  both  issues) 101.419 

o  Also  offered  100.42  for  botli  issues,  b  Also  offered  101 .31  for  both  issues. 

Baltimore,  Md.— Stock  to  Be  Offered  Shortly  .—This  city 

expects  to  offer  about  May  1  the  following  issues  of  43^% 

stock:     .SoOOjOOO   annex   loan,   $500, UUO   school-house    loan, 

$500,000  engine-house  loan  and  $250,000  subway  loan. 

Bath,  Me. — Temporary  Loan. — Reports  state  that  this 
city  has  borrowed  $10,000  from  Loring,  Tolman  &  Tupper 
of  Boston  for  six  months  at  33/g%  discount. 

Beaufort,  So.  Car. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  Feb.  25  by  R.  A.  Long,  Chairman 
Board  of  Commissioners  of  Public  Works,  for  $43,000  5% 
coupon  bonds  for  erecting  water-worlcs  and  electric-light 
plants  and  a  to\ATi-hall.  Denominations  $100,  $500  and 
$1,000.  Date  Dec.  30  1908.  Interest  Jan.  1  and  July  1  in 
Beaufort.  Maturity  30  years,  subject  to  call  after  20  years. 
Cashier's  or  certified  check  for  1%  of  bonds  bid  for  is  re- 
quired. No  debt  at  present.  Assessed  valuation  for  1909, 
$554,695. 

Binghamton,  Broome  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  4:30  p.  m.  Feb.  24  by  D.  C. 
Herrick,  Secretary  Board  of  Estimate  and  Apportionment, 
for  $8,000  4%  registered  South  Side  Park  bonds.  De- 
nomination $1,000.  Date  March  1  1909.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  Maturity 
Aug.  1  1912.  Certified  check,  cash  or  New  York  draft  for 
5%  of  the  bonds,  payable  to  D.  C.  Herrick,  Secretary  of  the 
Board,  is  required.  Delivery  March  1  1909.  Purchaser  to 
pay  accrued  interest. 

Blakely,  Lackawanna  County,  Pa. — Bond  Sale. — The 
$10,000  41/^%  10-year  coupon  judgment  funding  bonds. 
Series  1909,  described  in  V.  88,  p.  393,  were  bought  on  Feb. 
11  by  Otis  &  Hough  of  Cleveland  at  101.02  and  accrued 
interest.  An  offer  of  100.085  and  accrued  interest  was  also 
received  from  Farson,  Son  &  Co.  of  Chicago,  while  three 
bids  at  par  were  received  from  local  investors. 

Buffalo,  N.  Y. — Bids. — The  following  proposals  were  re- 
ceived on  Feb.  5  for  the  $500,000  4%  50-year  registered 
water  bonds  awarded  on  that  day  to  Lee,  Higginson  &  Co. 
of  New  York  City  (V.  88,  p. 

Lee,  Hig-ginson  &  Co.,  N.  Y. 108. 5299 
Wm.  Salomon  &  Co.,  N.  Y. 107.114 
H.  L.  Crawford  c&  Co.,  N.  Y. 106. 3862 
Perry,  Coffin  &  Burr,  N.  Y. 100. 339 
N.  W.  Han-is  &  Co.,  N.  Y. .106.212 
N.  W.  Haisey  &Co.,  N.  Y--106.199 
W.  C.  Langiey  &  Co.,  N.  Y. 106. 14 

R.  L.  Day  &  Co.,  N.  Y 106.093 

A.  B.  Leach  &  Co.,  N.  Y... 106.0.) 
Kountze  Bros.,  New  York-_100.03 

J.  T.  Steele,  Buffalo 105.96 

Bialte  Bros.  &  Co.,  N.  Y._.105.fl8 
Dominick  &  Dominick,N.Y.105.67 
C.  E.  Denison  &  Co.,  Cleve.105.57 
Dudley  S.  Harde,  N.  Y 105.513 
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Biodg'et,  Merrltt  &  Co.,Bos-105.44 
J.  C.  Dann  &  Co.,  Buffalo.. 105. 025 
O'Connor  &  Kahler,  N.  Y.. 104.61 
WernerBros.  &Goidschmidt, 

New    York 103.0264 

Farson,  Son  &  Co.,  N.  Y_. .102.73 
Commonwealth  Tr.  Co.,Buffl02.205 
Security  Tr.  Co.,  Rochester-102.20 
Columbia  Nat.  Bank,  Buff.-lOl 
John  T.  Steele,  Buffalo — 

§200,000 106.10 

200,000 105.86 

100,000 105.63 

J.  C.   Dann   &  Co..  Buffalo 

$200,000 105,162 

IDorua  Healey,  Cairo,  Mich. 

I      $27,000- 102.636 

Centerville  Station  Township,  111. — Bond  Offering. — Pro- 
posals will  be  received  until  March  2  by  F.  H.  Harding, 
Clerk  of  the  Board  of  Drainage  Commissioners  (P.  O.  East 
St.  Louis),  for  $91,800  5%  drainage  bonds.  Maturity  part 
yearly  from  1911  to  1924.  Certified  check  for  $500  is  re- 
quired. 

Clarksville,  Montgomery  County,  Tenn. — Bond  Sale. — 
The  $31,500  4}4%  10-20-year  (optional)  coupon  refunding 
water- works  bonds  offered  on  Feb.  10  (V.  88,  p.  321)  were 
awarded  to  the  Provident  Savings  Bank  &  Trust  Co.  of 
Cincinnati  at  101.01  and  accrued  interest.  A  list  of  the  pro- 
posals received  follows: 


Provident  Savings  Bank  & 

Trust  Co.,  Cincinnati. .$31, 818  15 
Western-German  Bk.,Cin.  31,704  75 
A.  B.  Leach  &  Co.,  Chic.  31,667  00 
Thos.  J.  Boiger  Co.,  Chic.   31,531  00 


A.  J.  Hood  &  Co.,  Detroit  $31,200  00 
Seasongood  &  Mayer,  Cin.  31,050  00 
A.  Kieyboite  &  Co.,  Cin..  31,000  00 
Union  Savings  Bank,  Cin.  30,935  00 
N.  W.  Haisey  &  Co.,  Chic.   30,240  00 


Denomination  $500.     Interest  semi-annual. 

Clayton,  Jefferson  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  1p.m.  to-day  (Feb.  20)  by  C.  W. 
Rees,  Town  Supervisor,  for  ,$18,000  registered  bridge-build- 
ing bonds  at  not  exceeding  4  3--2%  interest.  Denomination 
$1,000.  Date  March  1  1909."  Interest  annually  at  the 
First  National  Bank  of  Clayton.  Maturity  $1,000  yearly 
on'JMarch  1  from  1910  to  1927  inclusive.  Bonds  are  exempt 
from  all  taxes.  Certified  check  or  bank  draft  for  $500, 
payable  to  C.  W.  Rees,  Supervisor,  is  required.  Total  debt 
at  present  $9,000.  Assessed  valuation  1908  $2,500,000. 
&!;  Clinton  County  (P.  O.  Plattsburg),  N.  Y. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  Feb.  25  by  Curtis 
E.  Inman,  County  Treasurer,  at  the  City  National  Bank  in 
Plattsburg,  for  $30,000  4%  coupon  bonds.  Denomination 
$1,000.  Date  March  1  1909.  Maturity  $2,000  yearly  on 
March  1  from  1910  to  1924  inclusive. 

^-  Connellsville-New   Haven,    Pa. — Consolidation  Favored  by 
Voters. — Reports  are  that  the  vote  in  both  of  these  boroughs 


on  Feb.  16  (V.  88,  p.  461)  was  overwhelmingly  in  favor  of 
con.solidation  into  Greater  Connellsville. 

Corinth,  Miss. — Bonds  Voted — Bond  Offering. — The  ques- 
tion of  issuing  the  $25,000  5%  ,5-20-year  (optional)  bonds 
mentioned  in  V.  88,  p.  394,  carried  by  a  vote  of  205  to  96 
at  the  election  heM  Feb.  15.  The  bonds  will  be  for  the 
following  purposes:  $9,000  for  street  improvements,  $8,000 
for  water-works  and  sewerage  repairs  and  extensions  and 
$8,000  for  the  liquidation  of  outstanding  warrants.  Pro- 
posals for  them  will  bo  received  until  April  1.  R.  R.  War- 
riner  is  City  Clerk  and  City  Attorney. 

Corning,  Steuben  County,  N.  Y. — Bond  Sale. — On  Feb.  15 

Q.  W.  Wellington  of  Corning  was  awai-ded  the  $6,000  5% 

1-6-year  (serial)   coupon  road-construction  bonds  described 

in   V.   88,    p.    461,    at    101.75— a   basis   of   about   4.455%. 

Among  the  bids  were  the  following: 

Q.  W.  Wellington,  Corning. $0,105  00  1  E.  Seymour  &  Co.,  N.  Y..$6,060  00 
First  Nat.  Bank,  Corning..  6,092  01  |  W.  J.  Hayes  &  Sons,  Cleve.  6,045  00 
Bank  of  Campbell,  Camp. _   6,073  501James  McCall,  Bath 6,030  00 

Cornish  School  District  No.  14  (P.  O.  Cornish),  Jefferson 
County,  Okla.—Bond  Sale.— On  Jan.  31  $7,990  6%  school- 
building  bonds  were  awarded  to  G.  I.  Gilbert  of  Oklahoma 
City.  Denominations  $500  and  «490.  Date  Jan.  1  1909. 
Interest  semi-annual.     Maturity  twenty  years. 

Covington,  Kenton  County,  Ky. — Bond  Sale. — Reports 
state  that  the  highest  bid  received  on  Feb.  15  for  $3,484  19 
5%  coupon  St.  Louis  Street  improvement  bonds  offered 
on  that  day  w.as  one  of  $3,641  34  (104.51)  and  accrued  in- 
terest submitted  by  the  Atlas  National  Bank  of  Cincinnat  . 
Denomination  $100,  except  one  Vjond  for  $84  19.  Date 
Jqri.  1  1909.  Interest  annually  at  the  city  depository. 
Maturity  $300  yearly  on  Jan.  1  1910  to  1915  inclusive,  $400 
yearly  on  Jan.  1  from  1916  to  1918  inclusive  and  $484  19 
in  1919. 

Darke  County  (P.  0.  Greenville),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  Feb.  25  by  Frank 
Snyder,  County  Auditor,  for  $10,000  5%  bridge-construction 
bonds.  Authority  Section  2824,  Bates  Annotated  Statutes. 
Denomination  $500.  Date  Feb.  25  1909.  Interest  semi- 
annual. Maturity  on  Feb.  25  as  follows:  $3,000  in  each  of 
the  years  1910  and  1911  and  $4,000  in  1912.  Bid  must  be 
unconditional  and  be  accompanied  by  an  unconditional 
certified  check  for  $100,  payable  to  the  Board  of  County 
Commissioners. 

Detroit,  Mich. — Bond  Offering. — The  Council  has  passed 
an  ordinance  directing  the  Comptroller  to  advertise  for  pro- 
posals for  $300,000  pubhc  school  and  $175,000  public  sewer 
3}'2%  30-year  bonds.     Denomination  $1,000  or  multiple. 

Easton,  Northampton  County,  Pa. — Bonds  Voted. — The 
election  held  Feb.  16  (V.  88,  p.  322)  resulted  in  a  vote  of 
2,082  "for"  to  1,556  "against,"  the  issuance  of  the  $45,000 
garbage-dispo.sal-plant  bonds. 

Ellisburg  Union  Free  School  District  No.  25  (P.  O,  Ellis- 
burg),  Jefferson  County,  N.  Y. — Bond  Sale. — We  have  just 
been  advised  that  during  the  month  of  October  1908  $1,800 
43/2%  school-rebuilding  bonds  were  awarded  to  the  Farm- 
ers National  Bank  of  Adams  at  par.  Denomination  $500, 
except  one  bond  of  $300.  Date  Oct.  1  1908.  Interest  an- 
nual. Maturity  $500  yearly,  bonds  being  subject  to  call, 
however,  at  any  time. 

Fall  River,  Mass. — Temporary  Loan. — Curtis  &  Sanger  of 
Boston  have  loaned  this  city  $100,000  at  3.02%  discount 
and  a  premium  of  75  cents.     Loan  matures  Nov.  17  1909. 

Farmer  Township  School  District,  Defiance  County,  Ohio. 

—Bond  Sale.— The  $7,000  4}^%  1-7-year  (serial)  school 
bonds  described  in  V.  88,  p.  461,  were  awarded  on  Feb.  13  to 
the  National  Bank  of  Hicksville  at  102  and  accrued  interest 
— a  basis  of  3.955.     Following  are  the  bids: 


National  Bank,  Hicksviile-$7,140  00 
Hayden,  Miller  &  Co.,  Cie.  7,113  50 
First  Nat.  Bank,  Cleveland  7,104  00 
Sec.  Sav.  Bk.  &  Tr.  Co.,  Tol  7,082  50 
I-"armers'  National  Bk.,  Bry  7,061  33 
Weil,  Roth  &  Co.,  Cincinnati7,056  00 


Seasongood&Mayer,  Clncin.$7,053  00 
Hoehler  &  Cummlngs,  Tol.  7.037  50 
W.J.  Hayes  &  Sons,  Cie..  7,028  00 
Davies  &  Bertram  Co.,  Cin.   7,026  00 

S.  A.  Kean,  Chicago 7,021  00 

First  Nat.  Bank.  Hicksville  7,000  00 


Fitchburg,  Mass. — Temporary  Loan. — A  loan  of  $75,000 
has  been  negotiated,  it  is  stated,  with  Curtis  &  Sanger  of 
Boston  at  3.02%  discount  and  27  cents  premium.  Maturity 
Oct.  1  1909. 

Foraker  School  District  No.  5  (P.  O.  Foraker),  Osage 
County,  Okla, — Bond  Offering. — Proposals  will  be  received 
up  to  March  1  by  J.  W.  Williams,  Clerk  Board  of  Education, 
for  $20,000  6%  coupon  school-building  and  site-purchase 
bonds.  Denomination  $500.  Date  July  1  1909.  Interest 
semi-annual.  Maturity  July  1  1929.  This  district  has  no 
debt  at  present.     Assessed  valuation  for  1908,  $197,295. 

Gallatin  County  (P.  O.  Bozeman),  Mont. — Bond  Sale. — 
Mason,  Lewis  &  Co.  of  Chicago  bought  $35,000  4 H%  20-year 
coupon  jail-construction  bonds  on  Jan.  28  at  103.53 — a  basis 
of  about  4.237%,. 

Greensboro,  N.  C.—Bond  Sale.— The  $.30,000  5%  30-year 
coupon  school  bonds  described  in  V.  88,  p.  394,  were  sold 
on  Feb.  12,  it  is  stated,  to  the  Thomas  J.  Boiger  Co.  of  Chi- 
cago at  108.05— a  basis  of  about  4.509%. 

Greenville,  Darke  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Feb.  23  by  C.  R.  Jobes, 
City  Auditor,  for  $75,000  4%  coupon  refunding  water-works 
bonds.  Denomination  $500,  Date  Mar.  1  1909.  Interest 
semi-annually  at  the  office  of  the  City  Treasurer.  Maturity 
on  Sept.  1  as  follows:  $2,000  yearly  from  1910  to  1919  in- 


Feb.  20  1909.1 


THE  CHRONICLE 


519 


elusive;  $3,000  yearly  from  1920  to  1929  inclusive  and  $5,000 
yearly  from  1930  to  1934  inclusive.  Certified  check  for  2% 
of  bonds  bid  for,  payable  to  the  City  Treasurer,  is  required. 
Purchaser  to  pay  accrued  interest. 

Haddonfield  School  District  (P.  O.  Haddonfield),  N.  J. — 
Bond  Bdlc. — It  is  reported  tliat  this  district  recently  awarded 
$50,000  bonds  to  local  citizens  at  102.14. 

Hamilton  County  (P.  O.  Cincinnati),  Ohio. — Bond  Call. — 
Interest  will  cease  on  March  4  on  $15,000  3'^%  Mitchell 
Ave.  aqueduct  bonds  dated  March  4  1899.  Interest  semi- 
annual.    Maturity  March  14  1919.     Denomination  $100. 

Haverhill,  Mass. — Temper ary  Loan. — The  City  Treasurer 
informs  us  that  the  loan  of  $140,000  recently  negotiated 
with  Loring,  Tolman  &  Tupper  of  Boston  (V.  88,  p.  462) 
was  made  at  a  discount  of  3.04  i/^%. 

Hawthorne  School  District,  Los  Angeles  County,  Cal. — 
Bond  Election. — An  election  will  be  held  to-day  (Feb.  20), 
according  to  reports,  to  vote  on  the  question  of  issuing  $7,500 
school  bonds. 

Henderson  County  (P.  O.  Lexington),  Tenn. — Bond  Sale. 

We  see  it  stated  that  arrangements  have  been  made  with 

brokers  of  Memphis  for  the  disposal  of  $54,000  4^%  railroad- 
aid  bonds. 

•  Herkimer,  N.  Y.—Bond  Sale.— On  Feb.  15  $30,000  1-10- 
year  (serial)  coupon  paving  bonds  were  disposed  of.  W.  N. 
Coler  &  Co.  of  New  York  City  were  the  successful  bidders, 
paying  $30,002  50  (100.008)  for  4.10s.  Denomination  $500. 
Date  Feb.  1  1909.  Interest  semi-annually  at  place  desig- 
nated by  purchasers.     Bonds  are  tax-exempt. 

Herrin,  Williamson  County,  III.— Bond  Sale. — The  two 
issues  of  bonds  aggregating  $5,500  offered  on  Jan.  30  were 
awarded  to  H.  T.  Holtz  &  Co.  of  Chicago  for  $5,526  (100.472) 
for  43^s.  See  V.  88,  p.  323  for  a  description  of  these  securi- 
ties. Maturity  part  of  each  issue  yearly  beginning  April  1 
1910. 

Highland  Park  School  District  No.  5,  Henrico  County,  Va. 
—Bond  Sale.— On  Jan.  26  the  $30,000  5%  5-30-year  (op- 
tional) coupon  or  registered  school  bonds  described  in  V.  88, 
p.  247,  were  awarded  to  John  Nuveen  &  Co.  of  Chicago  for 
$30,301  (101.003)  and  accrued  interest. 
Jpluntingdon,  Huntingdon  County,  Pa. — Bond  Sale. — An 
issue  of  $10,000  4%  sewer-construction  bonds  was  purchased 
on  Jan.  1  by  local  investors  at  par.  Denominations  $100 
and  $500.  Date  Jan.  1  1909.  Interest  semi-annual.  Ma- 
turity part  yearly  from  1910  to  1927  inclusive. 

Hutchinson  School  District  No.  1  (P.  O.  Hutchinson), 
Reno  County,  Kan. — Bond  Election. — -The  question  of  issuing 
$120,000  school-building  bonds  will  be  voted  on  April  6. 

Ismay  School  District  No.  8  (P.  O.  Miles  City),  Custer 
County,  Mont.— Bond  Sale. — On  Feb.  5  the  $5,500  5-10-year 
(optional)  coupon  school-building  bonds  described  in  V.  88, 
p.  323,  were  awarded  to  the  State  Board  of  Land  Commis- 
sioners for  $5,550  (100.909)  for  53^s.  A  bid  for  6s  was  also 
received  from  Farson,  Son  &SCo.  of  Chicago. 

Jackson,  Mich.— Sond  Sale.— On  Jan.  6  $40,000  4% 
sewerage  bonds  were  awarded  to  McCoy  &  Co.  of  Chicago  at 
101.025.  Maturity  $20,000  on  Jan.  2  in  each  of  the  years 
1928  and  1929. 

Jackson,  Jackson  County,  Ohio. — Bond  Sale. — It  is  stated 
that  the  three  issues  of  4%  coupon  bonds  aggregating  $1 ,500, 
described  in  V.  88,  p.  462,  were  awarded  on  Feb.  15  to  Mark 
Sternberger  for  $1,50.'^ — the  price  thus  being  100.333. 
Maturity  $500  on  Aug.  25  in  each  of  the  vears  1913  and  1914 
and  $500  on  Sept.  20  1915. 

Johnstown,  Fulton  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  3  p.  m.  Feb.  26  by  J.  A.  Colin, 
City  Chamberlain,  for  $50,000  43^%  coupon  high-school 
building  bonds.  Denomination  $1,000.  Date  March  1 
1909.  Interest  semi-annually  at  the  First  National  Bank  in 
New  York  City.  The  legality  of  the  bonds  will  be  approved 
by  Delafield  &  Longfellow  of  New  York  City,  a  copy  of 
whose  opinion  will  be  delivered  to  the  purchaser.  Bonds 
will  be  delivered  on  March  1  1909. 

Lamoni,  Decatur  County,  Iowa. — Bond  Sale. — The  Wells 
&  Dickey  Co.  of  Minneapolis  has  bought  $25,000  5%  20-year 
water-works  bonds  at  104.30. 

L'Anse,  Baraga  County,  Mich. — Bonds  Voted. — An 
election  held  Feb.  9  resulted  in  favor  of  a  proposition  to 
issue  $17,000  bonds  for  electric  light  and  water  power.  The 
vote  was  56  "for"  to  1  "against." 

Lexington,  Ky. — Bond  Sale. — The  Harris  Trust  &  Sav- 
ings Bank  of  Chicago  was  recently  awarded  $25,000  sewer 
bonds.  These  securities  take  the  place  of  the  $25,000  4  3^% 
40-year  sewer  bonds  awarded  on  Dec.  7  1908  to  Chas.  A. 
Peeling  &  Co.  of  New  York  City  (V.  88,  p.  1560),  which  sale 
was  never  consummated. 

Lorain  School  District  (P.  0.  Lorain),  Ohio. — Bond  Sale. — 
The  Sinking  Fund  Trustees  of  Lorain  have  bought  $18,500 
4J^%  bonds  of  this  district. 

"Mabton,  Yakima  County,  Wash. — Bond  Offering. — Pro- 
posals will  be  received  until  7:30  p.  m.  Feb.  23  by  W.  H. 
Ashton,  Town  Clerk,  for  $12,800  water-works-system  bonds. 
Authority  Section  1077  of  Ballinger's  Annotated  Codes,  as 
amended  by  Chapter  85  of  the  Session  Laws  of  1901.  De- 
nomination $500,  except  two  bonds  of  $400  each.  Interest 
(rate  to  be  named  in  bid)  payable  May  1  and  Nov,  1  at  the 


office  of  the  Town  Treasurer.  Maturity  twenty  years. 
Certified  check  on  a  national  bank  for  5%  of  bonds  bid  for, 
payable  to  the  Town  Treasurer,  is  required. 

McAlester,  Pittsburg  County,  Okla. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  March  1  by  J.  M. 
Gannaway,  City  Clerk,  for  the  following  5%  bonds,  voted 
on  Jan.  19:  $175,000  for  sewers,  $8,000  for  a  jail  and 
$20,000  for  water  extensions.  Authority  Sections  10,  26 
and  27,  Article  10,  Oklahoma  Constitution.  Denomination 
$1,000.  Date  Feb.  1  1909.  Interest  semi-annually  at  the 
American  Exchange  National  Bank  in  New  York  City. 
Maturity  Feb.  1  1929.  Certified  check  on  a  national  bank 
for  23^%  of  bid,  payable  to  G.  M.  Chaney,  Mayor,  is  re- 
quired.    Bonds  are  exempt  from  city  taxes. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Madisonville,  Hamilton  County,  Ohio. — Bond  Offering. — ■ 
Proposals  will  be  received  until  12  m.  Feb.  24  by  J.  A. 
Conant,  Village  Clerk,  for  $10,933  18  5%  coupon  Center 
Street  improvement  assessment  bonds.  Authority  Sections 
51  and  95  of  Municipal  Code.  Date  Jan.  4  1909.  Interest 
annually  at  the  Cincinnati  Trust  Co.  in  Cincinnati.  Ma- 
turity part  yearly  for  ten  years.  Certified  check  for 
$100,  payable  to  the  Village  Treasurer,  is  required.  Pur- 
chaser to  pay  accrued  interest.  The  amount  of  bonds  to  be 
offered  will  be  reduced  by  the  amount  of  assessments  paid 
in  cash  prior  to  the  date  of  sale. 

Mahanoy  City  School  District  (P.  0.  Mahanoy  City), 
Northumberland  County,  Pa. — Bonds  Defeated. — -The  elec- 
tors of  this  district  on  Feb.  16  voted  down  a  proposition  to 
issue  $60,000  building  bonds. 

Montecito,  Santa  Barbara  County,  Cal. — Bond  Election. — 
A  $50,000  road  bond  election  will  be  held,  it  is  stated,  on 
Feb.  26. 

Mart,  McLennon  County,  Texas. — Bonds  Voted. — An  elec- 
tion held  Feb.  9  resulted  in  favor  of  a  proposition  to  issue 
$50,000  5%  water-works  bonds.  The  vote  was  242  "for" 
to  5  "against."  Maturity  forty  years,  subject  to  call  after 
twenty  years. 

Massachusetts. — Temporary  Loan. — Of  a  $4,000,000  tem- 
porary loan,  proposals  for  which  were  asked  until  Feb.  11, 
$1,000,000  was  awarded  to  Bond  &  Goodwin  of  Boston  on 
Feb.  11.     Loan  matures  Nov.  17  1909. 

Maury  County  (P.  O.  Columbia),  Tenn. — Price  Paid  far 
Bonds. — The  price  paid  for  the  $175,000  4%  coupon  road 
bonds  awarded  on  Jan.  23  to  the  Northwestern  Mutual  Life 
Insurance  Co.  (V.  88,  p.  395)  was,  we  are  advised,  par  less 
$4,500  for  commission  and  cost  of  preparing  bonds. 

Memphis,  Tenn. — Bond  Offering. — Proposals  will  be  re- 
ceived uatil  2:30  p.  m.,  March  4,  by  Ennis  M.  Douglass, 
City  Register,  for  $250,000  4%  coupon  or  registered  water- 
plant-extension  bonds.  Authority  Chapter  32,  Acts  of 
1899,  and  Chapter  339,  Acts  of  1903.  Denomination  $1,000. 
Date  May  1  1903.  Interest  semi-annually  in  Memphis  or 
New  York.  Maturity  on  May  1  as  follows:  $50,000  in 
1930,  $50,000  in  1931  and$150, 000  in  1933.  The  bonds  are 
secured  by  a  first  mortgage  on  the  water  plant,  capitalized 
it  is  said,  at  about  two- thirds  of  its  salable  value.  The 
legality  of  the  bonds  and  mortgage  and  all  proceedings  for 
issuance  of  same  have  been  approved  by  Dillon  &  Hubbard, 
copy  of  whose  opinion  will  be  furnished  to  the  successful 
bidder.  Certified  check  for  $5,000,  payable  to  the  City 
Register,  is  required. 

Middletown,  Butler  County, Ohio. — BondSale. — OnFeb.9 
the  two  issues  of  43^2%  1-10-year  (serial)  coupon  improve- 
ment assessment  bonds  aggregating  $13,557  50,  described 
in  V.  88,  p.  395,  were  awarded  to  the  Rudolph  Kleybolte 
Co.,  Inc.,  of  Cincinnati  for  $13,901  (102.533)  and  accrued 
interest — a  basis  of  about  3.983%.  A  list  of  the  bidders 
and  the  premiums  offered  by  the  same  follow: 


R.  Kleybolte  Co.  Inc.,  Cine. $343  50 
First  Nat.  Bank,  Cleveland..  330  00 
New  First  Nat.  Bk.,  Columb-  265  00 
Western-German  Bank.  Cine.   262  60 


Scasong-ood  &  Mayer,  Cine.. $248  23 

W.  R.  Todd  &  Co.,  Cine 245  00 

Breed   &  Harrison,  Cine 227  78 

Merchants'  Nat.Bk..Middlet'n  198  50 


Mississippi. — Temporary  Loan. — The  Governor  tias  bor- 
rowed $40,000,  it  is  reported,  from  the  Capitol  National  Bank 
of  Jackson  until  Feb.  13  1910  at  6%  interest. 

Mitchell,  Scotts  Bluff  County,  Neb.— Bond  Sale.— On 
Feb.  15  the  $18,000  6%  5-20-year  (optional)  coupon  water- 
works bonds  described  in  V.  88,  p.  248,  were  awarded  to 
S.  A.  Kean  of  Chicago  at  102.25.     Following  are  the  bids: 

S.  A.  Kean,  Cliicago $18,4051  Chas.  H.  Coffin.  Chicago $18,000 

Mitchell  State  Bk.,  Mitchell.   18,333   Katz-Craig  Construction  Co., 

First  Nat.  Bank,  Mitchell- __    18,180(      Omaha 18,000 

Modesto  School  District,  Stanislaus  County,  Cal. — Bond 
Sale.— On  Feb.  10  the  $32,000  5%  school-building  and  site- 
purchase  bonds  voted  on  Dec.  30  1908  (V.  88,  p.  248)  were 
awarded  to  the  State  of  California  at  110.843.  The  bids 
received  were  as  follows: 
state  of  California $35,470  00|G.  G.  Blymycr  &  Co.,  San 


.J.  H.  Adams  &Co.,LosA.   35,12100 

Barrel!  &  Co.,  Los  Ansr 35,068  60 

E.  H.  Rollins  &  Sons,  S.F.   35,040  00 


Francisco $34,947  00 

W^.  R.  Staats&Co.,  Los  A.   34,767  00 
Farson  Son  &  Co.,  Chicago  32,966  75 


Denomination  $1,000.  Date  Feb.  10  1909.  Interest 
annual.  Maturity  $2,000  yearly,  beginning  ten  years  from 
date. 

Montclair,  Essex  County,  N.  J. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  to-day  (Feb.  20)  by 
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Samuel  H.  Wenck,  Town  Treasurer,  for  $266,750  4%  gold 
coupon  school-building  and  site-purchase  bonds.  Authority 
Chapter  1,  Laws  of  1903.  Denomination  .|1,000,  except  one 
bond  of  $7.50.  Date  March  1  1909.  Interest  semi-annually 
at  the  Bank  of  Montclair.  Maturity  March  1  1939.  De- 
livery March  1  1909.  Certified  check  for  2%  of  bid,  pay- 
abl"  to  the  Town  Treasurer,  is  required. 
_  Bond  Sale. — On  Feb.  1  the  $35,000  fire-house  bonds  men- 
tioned in  V.  88,  p.  174,  were  disposed  of  at  private  sale  at 
100.25. 

Montgomery,  Ala. — Bonds  Proposed. — There  is  talk  of 
issuing  $10,000  municipal-wharf -building  bonds. 

Montgomery  County  (P.  O.  Dayton),  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  10  a.  m.  Feb.  25  by 
T.  J.  KauiTman,  County  Auditor,  for  $1,300  4  3^%  coupon 
Binkley  Ditch  improvement  bonds.  Authority  Section 
4479,  Revised  Statutes.  Denominations  $300,  except  one 
bond  for  $100.  Date  March  1  1909.  Interest  semi-annually 
at  the  office  of  the  County  Treasurer.  Maturity  $300  yearly 
on  March  1  from  1910  to  1912  inclusive  and  $400  on  March  1 
1913.  Certified  clieck  on  a  national  bank  or  trust  company 
for  $50,  payable  to  the  Board  of  Covmty  Commissioners,  is 
required.  Bidders  must  satisfy  themselves  as  to  the  legality 
of  the  bonds  before  submitting  bids.     Delivery  March  1  1909. 

Mount  Vernon,  N.  Y.—Botid  Sale.— On  Feb.  16  the  $25,000 


43^2%  51/^-year  assessment  bonds  described  in  V 


p.  463, 


were  awarded  to  the  Yonkers  Savings  Bank  of  Yonkers  at 

103— a   basis   of  about   3.888%. 

received: 


The  following  bids  were 


Yonkers  Sav.  Bank,  Yonkers  $25,750 

Adams  &  Co.,  New  York 25,521 

N.  W.  Harris  &  Co.,  N.  Y_..   25,520 
O'Connor  &  Kahler,  N.  Y-,.   25,507 


Wadsworth  &  Wright,  N.Y.  $25,500 
Kountze  Bros.,  New  York..   25,490 

Farson,  Son  &  Co.,  N.  Y 25,440 

W.J.  Hayes  &  Son,  Clev 25,366 


Murdo,  Lyman  County,  S.  B.—Bond  Sale.— The  $12,000 
5%  20-year  coupon  water- works-system  bonds,  proposals 
for  which  were  asked  until  Feb.  10  (V.  88,  p.  396),  were  sold 
to  Coffin  &  Crawford  of  Chicago  at  par  less  $750  commission. 

Natchez,  Miss. — Bonds  Voted. — An  election  held  Feb.  9 
resulted,  it  is  stated,  in  a  vote  of  310  to  54  in  favor  of  a  propo- 
sition to    issue  $10,000  bonds  to  extend  the  cemetery  lines. 

New  York  City. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  March  2  by  Herman  A.  Metz,  City 
Comptroller,  for  $10,000,000  4%  gold  registered  or  coupon 
corporate  stock  as  follows: 

$7,000,000  4%  corporate  stock  for  various  municipal  purposes,  maturing 
Nov.  1  1958. 
2,000,000  4%  corporate  stock  for  water  supply,  maturing  Nov.  1   1958. 
750,000  4%  corporate  stock  for  tlie  construction  of  the  Rapid  Transit 

Railroad,  maturing  Nov.  1  1958. 
250,000  4%  corporate  stock  lor  the  construction  of  a  library  building 
In  Bryant  Park,  maturing  Nov.  1  1958. 

Bonds  or  stock  issued  in  coupon  form  can  be  converted 
at  any  time  into  registered  bonds  or  stock,  and  bonds  or  stock 
issued  in  registered  form  can  be  converted  at  any  time  into 
coupon  bonds  or  stock  in  denominations  of  $1,000. 

The  above  bonds  are  exempt  from  all  taxation.  Interest 
from  and  including  March  2  1909  will  be  payable  semi- 
annually on  Maj^  1  and  Nov.  1.  On  all  stock  which  inay  be 
issued  in  coupon  form  interest  will  be  paid  at  the  office  of  the 
City  Comptroller  in  New  York  or  by  the  city's  agent  in 
London,  Eng.,  at  the  rate  of  $4.8780  to  the  pound  sterling, 
at  the  option  of  the  holders. 

Either  money  or  a  certified  check  drawn  on  a  trust  com- 
pany or  State  bank  doing  business  in  New  York  State  or 
upon  a  national  bank,  to  the  order  of  the  City  Comptroller, 
for  2%  of  the  par  value  of  the  stock  or  bonds  bid  for  must 
accompany  proposals. 

Chapter  274  of  the  Laws  of  1904,  which  applies  to  the  sale 

,of  bonds  of  the  City  of  New  York,  provides  that  "all-or- 

none"  bids  cannot  be  considered  by  the  Comptroller  unless 

the  bidder  offering  to  purchase  "all  or  none"  of  the  bondg 

.oflfered  for  sale  shall  also  offer  to  purchase  "all  or  any  part'' 

.thereof. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Northampton  County  (P.  O.  Easton),  Pa. — Bond  Offering. 
— Proposals  will  be  received  until  10  a.  m.  March  15  by  thg 
County  Commissioners,   Charles  Bercaw,  David  Huddleson 

.and  Sylvester  Garr,  for  $300,000  4%  coupon  (with  privilege 
of  registration)  refunding,  funding  and  improvement  bonds. 
Denomination  $1,000.     Date  March  1  1909.     Interest  semi- 

.  annually  at  the  County  Treasurer's  office.     Maturity  $100,- 

.000  on  March  1  in  each  of  the  years  1919,  1929  and  1939. 
Bonds  are  free  from  all  taxes.  Certified  check  or  cash  for 
2%  of  bid,  payable  to  the  County  Commissioners,  is  re- 
quired. 

The  official  notice  of  this  bond  offering  will  be  found  among 

,the  advertisem,ents  elsewhere  in  this  Department. 

Norwalk,   Conn. — Bond  Offering. — Proposals   will   be  re- 

.  ceived  until  12  m.  March  4  by  the  Town  Selectmen,  James 
A.  Brown,  Alfred  Avison  and  John  Devine,  for  $225,000  4% 


coupon  or  registered  refunding  bonds.  Date  April  1  1909 
Interest  semi-annual.  Maturity  April  1  1939.  Certified 
check  for  2%  of  bonds  bid  for  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Parkman  Township  School  District,  Geauga  County, 
Ohio. — Bond  Offering. — Proposals  will  be  received  until 
1  p.  m.  March  1  by  H.  H.  Jones,  Clerk  of  the  Board  of  Edu- 
cation (P.  O.  Parkman),  for  .$4,000  5%  bonds.  Denomi- 
nation .$500.  Interest  semi-annual.  Maturity  $500  yearly 
on  Sept.  1  from  1910  to  1917  inclusive.  Bonds  are  exempt 
from  taxation. 

Park  Rapids,  Hubbard  County,  Minn. — Bond  Sale. — The 
following  coupon  bonds,  described  in  V.  88,  p.  396,  were  sold 
on  Feb.  15  to  W.  E.  Parker  of  Wadena:  $6,500  bonds  ma- 
turing in  15  years;  .$8,000  bonds  maturing  "on  or  before" 
15  years;  $9,000  bonds  maturing  "on  or  before"  20  years, 
and  $2,000  bonds  maturing  "on  or  before"  20  years.  The 
first-mentioned  issue  was  disposed  of  as  4s,  while  the  re- 
maining three  issues  were  awarded  as  6s. 

Pasadena,  Los  Angeles  Cot*ity,  Cal. — Bonds  Voted. — Ac- 
cording to  local  papers  the  vote  cast  at  the  election  held 
Feb.  11  was  2,392  "for"  to  337  "against"  the  issuance  of  the 
$150,000  municipal -lighting-plant  bonds  mentioned  in  V. 
88,  p.  324. 

Peru,  Ind. — Bond  Sale. — On  Feb.  9  R.  A.  Edwards  of 
Peru  bought  $20,000  3^%  funding  bonds  at  par.  There 
were  no  other  bidders.  Denomination  $500.  Date  Jan.  1 
1909.  Interest  semi-annual.  Maturity  part-yearly  on  Jan.  1 
from  1920  to  1929  inclusive. 

Pine  Bluff  Levee  District  No.  3  (P.  0.  Pine  Bluff),  Ark.— 
Bond  Sale.— On  Feb.  1  $40,000  6%  20-year  levee-construc- 
tion bonds  were  awarded  to  the  Pine  Blufl"  Trust  Co.  of  Pine 
Bluff  at  par.  Denomination  $500.  Date  Jan.  1  1909. 
Interest  semi-annual. 

Piqua  School  District  (P.  O.  Piqua),  Ohio. — Bond  Sale. — 
The  .$11,000  43^2%  coupon  school-building  bonds  described 
in  V.  88,  p.  117,  were  awarded  on  Dec.  1  1908  to  the  Piqua 
National  Bank,  the  Citizens'  National  Bank  and  the  Piqua 
Savings  Bank,  all  of  Piqua,  for  $11,120 — the  price  thus 
being  101.09.  Maturity  $1,000  in  1910  and  $5,000  in  each 
of  the  years  1911  and  1912. 

Pittsburgh,  Pa. — West  Lake  Sub  School  District. — Bonds 

Voted. — An  issue  of  $10,000  bonds  was  authorized  at  an 
election  held  Feb.  16.  The  vote  was  199  "for  to  100 
"against. 

Pomeroy,  Meigs  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  1  p.  m.  Feb.  23  by  Theodore 
Bengel,  Vi  lage  Clerk,  for  $19,490  40  5%  coupon  street- 
improvemelnt  bonds.  Authority  Section  2835  of  Revised 
Statutes.  Date  March  1  1909.  Interest  semi-annually  at 
the  Pomeroy  National  Bank,  in  Pomeroy.  Maturity  five 
bonds  each  six  months  from  Sept.  1  1909  to  Sept.  1  1918 
inclusive  and  two  bonds  March  1  1919.  Certified  check  for 
$50  is  required.     Purchaser  to  pay  accrued  interest. 

Pomona,  Cal. — Bond  Election. — According  to  reports,  the 
election  to  vote  on  the  question  of  issuing  the  $50,000  city- 
hall  and  site-purchase  bonds  mentioned  in  V.  87,  p.  1494, 
will  be  held  March  10. 

Portland,  Jay  County,  Ind. — Bond  Sale. — On  Feb.  15  the 
$38,000  4%  10-20-year  (optional)  warrant-funding  bonds 
described  in  V.  88,  p.  463,  were  awarded  to  J.  F.  Wild  &  Co. 
of  Indianapolis  for  $38,201 — the  price  thus  being  100.528. 

Portsmouth,  Ohio. — Bond  Sale. — On  Feb.  16  the  $42,500 
4%  coupon  street-improvement  bonds  described  in  V.  88, 
p.  253,  v/ere  awarded  to  the  Davies,  Bertram  Co.  of  Cincin- 
nati at  100.917  and  accrued  interest — a  basis  of  about 
3.814%.     The  bids  were  as  follows: 

Davies, Bertram  Co.,  Cin.$42,890  00)  DaytonSav.&Tr.Co.,  Day.$42,712  60 
First  Nat.  Bk.,  Portsmouth42,775  25  (Otis  &  Hough,  Cleveland,  42,663  00 
Barto,  Scott  &Co.,  Col__.  42,725  25)  Cleveland  Tr.  Co..  Cleve..  42,631  75 
Seasongood  &  Mayer,  Cin.   42,723  13   Central  Trust  &  Safe  Dep. 

Fifth-Third  National  Bank,  (      Co.,  Cincinnati 42,627  00 

Cincinnati 42,722  00  |  Breed  &  Harrison,  Cincin.   42,606  25 

Weil,  Roth  &  Co.,  Cincin.  42,721  00 )  Western  German  Bk.,  Cin.  42,551  50 
First  Nat.  Bank,  Colum.-   42,715  00 1 Somerset  Bank,  Somerset_al5, 043  15 

a  For  $15,000  bonds. 

Maturity  $2,000  on  Feb.  1  1910  and  $4,500  yearly  on  Feb.  1 
from  1911  to  1919  inclusive. 

Red  Bay,  Franklin  County,  Ala. — Bond  Offering. — Pro- 
posals will  be  received  by  Geo.  W.  Sims,  Mayor,  for  $5,000 
5%  school  bonds. 

Red  Lake  Falls,  Red  Lake  County,  Minn. — Bond  Sale. — 
An  issue  of  $5,000  514%  refunding  bonds  was  disposed  of 
"about  Jan.  29"  to  the  Trowbridge  &  Niver  Co.  of  Chicago 
at  par  and  accrued  interest.  Denomination  $1,000.  Date 
Oct.  1  1908.     Interest  semi-annual.     Maturity  Oct.  1  1918. 

Rhode  Island.— Bond  Offering. — Proposals  will  be  received 
until  12  m.  Feb.  23  by  Walter  A.  Read,  General  Treasurer, 
at  Providence,  for  the  following  33^%  gold  coupon  or  regis- 
tered bonds,  mentioned  in  V.  88,  p.  175: 

$300,000  Penal  and  Reformatory  Institutions  bonds.     Maturity  March  1 
1959. 
600,000  highway-construction  bonds.     Maturity  March  1  1939. 

Date  March  1  1909.  Interest  semi-annual.  Bonds  are 
exempt  from  taxation  in  Rhode  Island. 

The  above  date  of  sale  (Feb.  23)  is  that  given  in  the  circu- 
lar furnished  us  by  the  State  Treasurer.  ,j^The  official  ad- 
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rertisements  now  running  in  some  of  the  papers  state  that 
bids  will  be  received  until  Feb.  25. 

Rock  Hill,  York  County,  S.  C. — Bonds  Voted. — The  elec- 
tion held  Feb.  11  resulted  in  favor  of  the  proposition  to 
issue  the  $250,000  5%  bonds  mentioned  in  V.  88,  p.  249. 
The  vote  was  369  "for"  to  110  "against." 

Rocky  River,  Cuyahoga  County,  Ohio, — Bond  Sale. — 
The  seven  issues  of  5%  coupon  assessment  bonds  aggregating 
$9  020,  described  in  V.  88,  p.  176,  were  awarded  on  Feb.  11 
to 'the  First  National  Bank  of  Cleveland  at  104.223  and 
accrued  interest.     The  following  bids  were  received: 

wiTst  Nat   Bk.,  Cleve  $9,401  OOIW.  J.  Hayes  &  Sons.  Cleve-$9,244  00 


Otis  &  Hough,  Cleveland..  9,381  75 
Somerset  Bank,  Somerset--  9,358  25 
Security   Savings    Bank    &■ 

Trust  Co.,  Toledo 9.258  00 


Seasongood  &  Mayer,  Cln-fo4,430  71 
cinnatl 1;>2,540  70 

New  First  National  Bank,/a4,421  90 
Columbus 162.547  40 


a  For  $4,290  Frazler  Drive  bonds.     6  For  $2,460  Frazler  Drive  bonds. 

Maturity  one  bond  of  each  issue  yearly  on  Oct.  1  from 

1909  to  1918  inclusive. 

Rome  Union  Free  School  District  (P.  O.  Rome),  Oneida 
County,  N.  Y.—Bond  Sale.— On  Feb.  17  $41,000  4%  school 
bonds  were  awarded  to  N.  W.  Halsey  &  Co.  of  New  York 
City  at  101.599.     The  following  bids  were  received: 

N  W   Halsey  &  Co.,  N.  Y--. 101. 5991  Ewd.  Seymour  &  Co.,  N.  Y. .100.59 

a'b   Leach  &  Co.,  N.  Y 101.413   Parson  Son  &  Co.,  N.  Y 100.13 

Oneida  Co.  Sav.  Bk.,  RomelOl. 08395 1 

Date  March  1  1909.     Interest  semi-annual. 

Rosebud,  Falls  County,  Tex. — Price  Paid  for  Bonds. — 
The  price  paid  for  the  $23,500  5%  10-40-year  (optional)  cou- 
pon water-works  bonds  awarded  on  Feb.  1  to  the  State  Per- 
manent School  Fund  (V.  88,  p.  463)  was  $23,966,  or  101.888. 
This  is  on  a  4^%  basis. 

Rye,  Westchester  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  Feb.  24  by  Edwin  F. 
Studwell,  Town  Supervisor,  for  $400,000  gold  registered 
park  bonds  at  not  exceeding  4%  interest.  Authority  Chap- 
ter 711,  Laws  of  1907,  and  Chapter  408,  Laws  of  1908.  De- 
nomination to  suit  purchaser.  Date  Feb.  15  1909.  Interest 
semi-annually  at  the  First  National  Bank  in  Port  Chester. 
Maturity  $10,000  yearly  from  1919  to  1958  inclsuive.  Certi- 
fied check  for  $4,000,  payable  to  the  Town  Supervisor,  is 
required . 

St.  Maries,  Kootenai  County,  Ida. — Bond  Election. — An 
election  will  be  held  to-day  (Feb.  20)  to  vote  on  the  question 
of  issuing  $17,000  6%  water-works-construction  bonds. 
Interest  semi-annually.     Maturity  twenty  years. 

Salem,  Mass. — Bond  Offering. — Proposals  will  be  received 
until  5  p.  m.  Feb.  23  by  W.  A.  Hill,  City  Treasurer,  for  $40,- 

000  3}i%  coupon  or  registered  bridge  bonds.  Date  Jan.  1 
1909.  Interest  semi-annually  at  the  Merchants'  National 
Bank  in  Boston.     Maturity  $4,000  yearly  on  Jan.   1  from 

1910  to  1919  inclusive.  Bonds  are  exempt  from  taxation 
in  Massachusetts.  The  genuineness  of  these  bonds  will  be 
certified  to  by  the  City  Trust  Co.  of  Boston.  The  validity 
of  the  bonds  has  been  approved^by  Story,  Thorndike,  Palmer 
&  Thayer  of  Boston. 

San  Diego  School  District  (P.  O.  San  Diego),  Cal. — Bond 
Election. — An  election  will  be  held  March  6  to  allow  the  voters 
to  determine  whether  or  not  $45,000  4  3/2%  ..20-year  school 
bonds  shall  be  issued. 

Sandusky,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  March  1  by  Joseph  Loth  Jr.,  City  Auditor, 
for  the  following  4%  bonds: 

$2,900  Pierce    Street    sewer-constructlon     bonds.     Denomination     $100. 

Date  Feb.  1  1909.     Maturity  on  Feb.  1  as  follows:    $1,000  In  each 

of  the  years  1910  and  1911  and  $900  In  1912. 
1,200  Franklin  Street  sewer-constructlon  bonds.     Maturity  $400  on  Feb.  1 

in  each  of  the  years  1910,   1911   and  1912.     Denomination  $100. 

Date  Feb.  1  1909. 
700  Warren    Street    sewer-constructlon    bonds.     Denomination    $100. 

Date  Feb.  1  1909.     Maturity  on  Feb.  1  as  follows:   $200  in  each  of 

the  years  1910  and  1911  and  $300  In  1912. 
1,500  Decatur  Street  sewer  bonds.     Denomination  $500.     Date  Jan.  2 

1909.     Maturity  Jan.  2   1916. 

Interest  semi-annually  at  the  City  Treasurer's  office. 
Bid  to  be  made  on  each  issue  separately  and  be  accompanied 
by  a  certified  check  drawn  on  a  solvent  bank  of  Sandusky 
for  $1,000. 

Sebree,  Ky. — Bond  Offering. — Proposals  will  be  received 
until  March  1  by  G.W.Cavanah,  City  Clerk, for  $12,000  5% 
coupon  water-works  bonds  mentioned  in  V.  88,  p.  325. 
Authority  Section  3637  sub-Section  3,  Kentucky  Statutes. 
Denomination  $500.     Date  March  1  1909.     Maturity  March 

1  1929.  Bonds  are  exempt  from  city  taxation.  Certified 
check  for  5%,  payable  to  C.  H.  Ramsey,  Mayor,  is  required. 
Total  debt,  this  issue.     Assessed  valuation  1908  $410,000. 

If  Sharon,' Mercer  County,  Pa. — Bonds  Voted. — At  the  regu- 
lar election  held  Feb.  16  $60,000  bonds  were  authorized, 
according  to  lof^al  papers. 

Shattuck,  Ellis  County,  Okla. —5onds  Voted. — Reports 
state  that  this  place  has  voted  to  issue  $5,000  water-works 
bonds. 

Spooner,  Beltrami  County,  Minn. — Bonds  Awarded  in  Part. 
— On  Feb.  1  Coffin  &  Crawford  of  Chicago  made  a  bid  of 
101.60  for  the  $15,000  water-improvement  and  the  $5,000 
funding  6%  coupon  bonds,  proposals  for  which  were  asked 
(V.  87,  p.  1678)  until  Dec.  31  1908.  They  were  awarded 
the  $5,000  funding  bonds  and  $10,000  of  the  $15,000  water 
bonds.  The  securities  are  dated  Jan.  2  1909.  Interest 
semi-annually  in  Chicago .^^Maturity  Jan.  2  1924.  De- 
nomination $1,000.  ,  ^  „ij   jj 


N.  W.  Halsey  &  Co.,  Chic---101.53 
Farson,  Son  &  Co.,  Chicago. -101. 44 
Mercantile  Tr.Co.,  St.  Loulg-101.055 
H.  T.  Holtz  &  Co..  Chicago-. 100. 55 
Woodin.McNear&Moore, Chi.  100.38 


Spray,  Wheeler  County,  Ore. — Bond  Sale. — An  issue  of 
$1,500  6%  10-year  improvement  bonds  was  recently  pur- 
chased by  the  State.  '!-^<rm:'i^--^f^t^'^^ii^M'^<'-'§-  ir^^M^m  M  ii 

Stamford,  Conn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  March  16  by  Frank  B.  Gurley,  Town 
Treasurer,  for  $225,000  4%  town-hall  bonds.  Interest 
semi-annual.  Maturity  thirty  years  from  Dec.  1  1908. 
Certified  check  or  bank  draft  for  5%  of  bonds  bid  for  is 
required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Stamford  (City )," Fairfield  County,  Coim.—Bond~Sale. — 
The  $50,000  4%  30-year  public  park  bonds  described  ia 
V.  88,  p.  118,  were  awarded  on  Feb.  19,  it  is  stated,  to 
Howard  K.  Stokes  of  New  York  City  at  104.812 — a  basis 
of  about  3.733%. 

Stroudsburg,  Monroe  County,  Pa. — Bonds  Defeated. — 
According  to  reports, an  election  held  Feb.  16  resulted  in  the 
defeat  of  a  proposition  to  issue  $13,000  storage-reservoir 
bonds. 

Sturgeon  Bay,  Door  County,  Wis. — Bond  Offering. — Pro- 
posals will  be  received  until  7p.m.  March  1  by  H.  C.  Leon- 
hardt.  City  Clerk,  for  $30,000  5%  coupon  electric-light- 
plant  bonds.  Denomination  $1,000.  Date  Jan.  1  1909. 
Interest  semi-annually  at  the  City  Treasurer's  office.  Ma- 
turity $2,000  yearly  on  Jan.  1  from  1914  to  1928  inclusive. 

Sumter  County  (P.  O.  Americus),  Ga. — Bonds  Defeated. — 
Early  returns  indicate  that  the  proposition  to  issue  the  $50,- 
000  5%  road-building, bonds  mentioned  in  V.  88,  p.  250,  was 
defeated  at  the  election  held  Feb.  11. 

Sussex  County  (P.  O.  Sussex),  Y&.—Bond  Sale. — On  Feb. 
12  John  Nuveen  <t  Co.  of  Chicago  bought,  it  is  reported, 
an  issue  of  $41,000  4)^%  10-30-year  (optional)  coupon  re- 
funding bonds.  Denomination  $1,000.  Date  Feb.  15  1909. 
Interest  semi-annually  at  the  Irving  National  Exchange 
Bank  of  New  York  City. 

Sycamore  School  District  (P.  O.  Sycamore),  Dekalb 
County,  111. — Bond  Sale. — E.  H.  Rollins  &  Sons  of  Chicago 
recently  bought  $15,000  4i^%  school  bonds  at  101.88 — a 
basis  of  about  4.144%.     The  bids  received  were  as  follows: 

E.  H.  Rollins  &  Sons,  Chic--101.88 
Harris  Tr.&Sav.Bk.,  ChiC--.101.87 
A.  G.  Edwards&Sons.St.  L..  101 .85 
John  Nuveen  &  Co.,  ChlcagO-101.84 
A.  B.  Leach  &  Co.,  Chicago..  101. 687 

Denomination  $500.  Date  April  1  1909.  Maturity  on 
April  1  as  follows:  $1,000  yearly  from  1910  to  1913  inclusive; 
$2,000  yearly  from  1914  to  1917  inclusive  and  $1,000  yearly 
from  1918  to  1920. 

Texarkana,  Tex. — Bonds  Voted. — It  is  locally  reported 
that  an  election  held  Feb.  9  resulted  in  favor  of  propositions 
to  issue  the  following  5%  10-40-year  bonds:  $125,000  for 
building  a  high  school,  $5,500  for  a  jail,  $2,000  for  a  fire 
station  and  $3,500  for  street  improvements. 

Trumbull  County  Road  District  No.  1  (P.  O.  Warren), 

0  io. — Bond    Offering. — Proposals    will    be    received    until 

1  p.  m.  Feb.  23  by  Jennie  B.  Griffith,  Clerk  of  Board  of 
Supervisors,  for  $60,000  5%  coupon  r  ad-improvement 
bonds.  Authority  Sections  4757-1  to  4757-21  inclusive 
of  the  Revised  Statutes.  Denomination  $1,000.  Date 
March  1  1909.  Interest  semi-annually  at  the  office  of  the 
County  Treasurer.  Mautrity  $3,000  each  six  months  from 
Sept.  1  1923  to  March  1  1933.  Certified  check  for  $500  on 
a  bank  in  Warren,  payable  to  Albert  Brown,  Secretary, 
is  required.  ;i   <;  \  ■■* -4  n  ■■■••  ^ 

Twin  Falls,  Twin  Palls  County,  Idaho. — Bond  Sale. — On 
Feb.  8  the  $10,000  fire-department  and  the  $10,000  street- 
improvement  6%  10-20-year  (optional)  coupon  bonds  de- 
scribed in  V.  88,  p.  250,  were  awarded  to  McCoy  &  Co.  of 
Chicago  at  107.40  and  accrued  interest — a  basis  of  about 
5.049%  to  the  optional  date  and  about  5.391%  to  full 
maturity.     The  bids  received  were  as  follows: 

McCoy  &  Co.,  Chicago '$21,480  lOtis  &  Hough,  Cleveland       '$20,815 

A.  B.  Leach  dsCo.,  Chicago. .'21, 209  Farson,  Son  &  Co.,  Chicago  '20  812 
Ulen  Sutherlln  &  Co.,  Kansas  Chas.  H.  Coffin,  Chicago         '20  801 

City '21.106  S.  A.  Kean,  Chicago I'   20,800 

Wm.    R.    Compton    Bond    &  James  H.  Adams  &  Co.,  Los 

Mortgage  Co.,  St.  Louis. .'21, 064       Angeles .   .  20  787 

Minnesota  Loan  &  Trust  Co.,  John  Nuveen  &  Co.,  Chicago     20,576 

Minneapolis    '21,000|W.  J.  Hayes  &  Sons,  Cleve..   20.154 

•  And  accrued  Interest.  % 

Union  City,  Randolph  County,  Ind. — Bond  Sale. — Local 

papers  report  that  on   Feb.   5  $25,000  4.^%  school  bonds 

were  disposed  of  to  J.  F.  Wild  &  Co.  of  Indianapolis  at  101.70. 

Interest  semi-annual.  .j 

Utica,  N.  Y. — Bond  Offerings. — Proposals  will  be  received 
until  12  m.  Feb.  25  by  Fred.  G.  Reusswig,  City  Comptroller, 
for  the  $186,000  4%  registered  refunding  railroad  bonds 
mentioned  last  week  in  V.  88,  p.  464.  Denomination  to 
suit  purchaser.  Date  March  1  1909.  Interest  semi-annually 
in  New  York  exchange.  Maturity  one-twentieth  yearly  on 
March  1  from  1910  to  1929  inclusive.  All  bids  must  be 
made  on  blank  forms  furnished  by  the  Comptroller  and  ac- 
companied by  certified  check  for  1%  of  bid. 

In  addition  to  the  above,  proposals  will  also  be  received 
at  the  same  time  and  place  by  the  Comptroller  for  the  fol- 
lowing 43^%  registered  paving  bonds: 
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6,032  80  bonds  dated  Jan.   8    1909.     Denomination   $838  80.     Matiu-lty 
one  bond  yearly  from  1910  to  1915  Inclusive. 
12,345  86  bonds  dated  Jan.  15  1909.     Denomination  $2,057  66.     Maturity 
one  bond  yearly  from  1910  to  1915  Inclusive. 

Interest  annually  in  New  York  exchange.  Bids  to  be 
made  on  blank  forms  furnished  by  the  city  and  accompanied 
by  certified  check  for  1%  of  bid. 

Temporary  Loan  Offering. — At  the  time  of  receiving  bids 
for  the  above  bonds  the  Comptroller  will  also  sell  $150,000 
certificates  of  indebtedness  to  the  bidder  offering  the  lowest 
rate  of  interest.     Maturity  eight  months. 

Waconia,  Carver  County,  Minn. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m., March  l,by  the  Village 
Council,  W.  J.  Kuntz,  President,  for  $9,000  hall  and  jail- 
construction  bonds  at  not  exceeding  5%  interest.  Author- 
ity, election  held  Jan.  21.  Denomination  $1,000.  Interest 
annual.  Maturity  $1,000  yearly  on  May  1  from  1912  to 
1920  inclusive.     August  Graff  is  Village  Recorder. 

Walker  School  District  No.  5  (P.  0.  Walker),  Cass  County, 
Minn. — Bond  Offering. — Proposals  will  be  received  until 
8  p.  m.  March  9  by  A.  A.  Oliver,  District  Clerk,  for  $35,000 
5%  school-building  and  site-purchase  bonds.  Denomination 
$1,000.  Interest  semi-annual.  Maturity  fifteen  years  from 
date  of  issue.  Certified  check  for  $200,  payable  to  the  Board 
of  Education,  is  required.  Purchaser  will  be  required  to 
furnish  his  own  form  of  bonds. 

Warren  County  (P.  O.  Vicksburg),  Miss. — Bids. — The 
following  bids  were  received  on  Feb.  2  for  the  $14,500 
Ivanhoe  ferry  bridge  and  the  $16,500  5-20-year  (optional) 
Clay  Street  extension  5%  coupon  bonds  disposed  of,  as 
reported  in  V.  88,  p.  397,  the  former  issue  to  Ulen, 
Sutherlen  &  Co.  of  Chicago  at  101.175  and  interest  and  the 
latter  issue  to  Wallace  &  Co.  at  102.25  and  interest: 

Ulen,Sutherlen&Co.,Clilc.  $31,364  00 
Wallace  &  Co.  (f«r  $1«,500 

bonds) 16,871  50 

Trowbrldre  &  Nlrer  C«., 

Chicago 31,387  50 

McCoy  &  Co.,  Chicago-.-  31,630  00 
Woodln.McNear  <Sc  Moore, 

Chicaco 31,511  00 

Wmiams    Bros-- 31,412  50 

Washington  Township  (P.  O.  Centerville),  Montgomery 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 


Seasongood  &  Mayer,  Cln.$31,335  00 
A.  B.  Leach  &  Co..  Chic.  31,321  00 
Farson,  Son  &  Co.,  Chic.  31,315  00 

T.  G.  Berchett 31,310  00 

Vicksburg    Savgs.     Bank, 

Vicksburg   (for  $16,500 

bonds)-- 16,866  30 

City  Savings  &  Trust  Co..  31,155  00 


until  2  p.  m.  to-day  (Feb.  20)  by  Clarence  Mr  Cray,  Town- 
ship Clerk,  for  $4,000  5%  coupon  town -hall  bonds.  Author- 
ity Section  2835,  Revised  Statutes.  Denomination  51,000. 
Date  Feb .  20  1 909 .  Interest  annually  on  May  1  at  the  Town- 
ship Treasurer's  office  in  Centerville.  Maturity  $1,000 
yearly  on  May  16  from  1923  to  1926  inclusive.  Bonds  are 
exempt  from  taxation.  Certified  check  for  5%  of  bid,  pay- 
able to  the  Town  Treasurer,  is  required.  Bonded  debt, 
including  this  issue,  $14,000. 

Waukegan  Township  School  District  (P.  O.  Waukegan), 
Lake  County,  111. — Price  Paid  for  Bonds. — We  are  informed 
that  the  price  paid  for  the  $85,000  4%  high-school-building 
and  site  purchase  bonds  sold  on  Feb.  2  to  N.  W.  Halsey 
&  Co.  of  Chicago  (V.  88,  p.  397)  was  100.764.  Denomination 
$1,000.  Date  Feb.  1  1909.  Interest  semi-annual.  Ma- 
turity $4,000  yearly  on  August  1  from  1910  to  1928  inclusive 
and  $9,000  on  Feb.  1  1929. 

Wauseon,  Ohio.— Bowd  Sale.— On  Feb.  15  $4,620  61  4}4% 
coupon  Leggett  Street  improvement  bonds  offered  on  that 
day  were  awarded  to  Hayden,  Miller  <fe  Co.  of  Cleveland  at 
102.023  and  accrued  interest.  Following  is  a  list  of  the 
bidders  and  the  premiums  offered  by  the  same: 
Hayden,  Miller  &  Co.,  Cleve--$93  5cf  First  National  Bank,  Cleve--.$69  00 

Seasongood  <5c  Mayer,  Clncin.   59  14 

Otis  &  Hough,  Cleveland 48  00 

M.  E.  Read,  Wauseon 32  75 

W.  J.  Hayes  &  Sons,  Cleveland     2.3» 

Authority  Section  2835,  Revised  Statutes.  Denomination 
$450,  except  one  bond  of  $.570  61.  Date  Feb.  1  1909. 
Interest  annually  at  the  Village  Treasurer's  office.  Maturity 
on  Feb.  1  as  follows:  $570  61  in  1910  and  $450  yearly  from 
1911  to  1919  inclusive.     Bonds  are  tax-exempt. 

J^^Webb  City  School  District  (P.  O.  Webb  City),  Jasper 
County,  Mo. — Bonds  Voted — Bond  Offering. — On  Feb.  9  this 
district  voted  to  issue  the  $90,000  4%  high-school-building 
and  site-purchase  bonds  mentioned  in  V.  88,  p.  327.  The 
vote  was  855  "for"  to  354  "against."  Proposals  for  these 
bonds  will  be  received  until  8p.m.  March  5  by  J.  T.  Aldridge, 
Secretary  Board  of  School  Directors.  Denomination  $500. 
Date  March  1  1909.  Interest  semi-annually  at  place  desig- 
nated by  purchaser.  Maturity  March  1  1929,  subject  to 
call,  however,  $10,000  yearly  beginning  after  eight  years  from 


New  First  Nat.  Bank,  Colum.   77  80 
Sec.  Sav.  Bank  &  Tr.  Co.,  Tol.   77  50 

Barto,  Scott  &  Co.,  Colum 76  50 

Hoehler  &  Cummlngs,  Toledo  72  50 


NEW  LOANS. 


810,000,000 

NEW  YORK  CITY 

4  Per  Cent  Gold  Corporate  Stock 

Exempt  from  all  Taxation 

Issued  in   Coupon  or  Registered   Form 

Interchangeable  at  will  after  Purchase 

PAYABLE  NOV.   1.   1958 

To  Be  Sold  Tuesday,  March  2,  \  909 

At  2  o'clock  P.  M. 

COUPON  INTEREST  PAYABLE 

AT  OPTION  OF  HOLDER 

IN  NEW  YORK  OR   LONDON 
A  LEGAL  INVESTMENT  FOR  TRUST  FUNDS 

Send  bids  In  a  sealed  envelope  enclosed  In  the  addressed  envelope.  A  DEPOSIT  OF  TWO  PER 
CENT  OF  PAR  VALUE  MUST  ACCOMPANY  BID.  Such  deposit  must  be  In  money  or  certified 
check  upon  a  New  York  State  Bank  or  Trust  Company,  or  a  National  Bank.  For  fuller  Information 
aea  "City  Record",  published  at  Room  No.  2,  City  Hall,  New  York. 

Consvlt  any  Bank  er  Traat  Company,  or  address 

HERMAN  A.  METZ,  Comptroller  City  o£  New  York 

280  Broadway,  New  York. 


NEW    LOANS. 
S300,000 

Northampton  Co.,  Pennsylvania, 

4%   COUPON  BONDS. 

The  Commissioners  of  Northampton  County, 
Pennsylvania,  offer  tor  sale  Refunding,  Funding: 
and  Improvement  4%  coupon  bonds,  free  from 
taxes,  of  the  denomination  of  $1,000  each,  dated 
March  1,  1909.  which  may  be  registered  or  not 
at  the  option  of  the  holder,  with  interest  payable 
semi-annually  on  the  first  days  of  September  and 
March  in  each  year;  Interest  and  principal  pay- 
able at  the  office  of  the  County  Treasurer  of 
Northampton   County. 

The  bonds  are  divided  into  three  series  of 
$100,000  each.  Series  No.  1  matures  March  1, 
1919;  Series  No.  2  matures  March  1,  1929;  and 
Series  No.  3  matures  March  1,  1939. 

Sealed  bids,  which  may  be  for  the  whole  or 
any  part  of  the  issue,  will  be  received  at  the  office 
of  the  Commissioners  of  Northampton  County, 
Easton,  Pa.,  to  March  15,  1909,  at  10  a.  m., 
when  they  will  be  opened.  Each  bid  must  be 
accompanied  by  a  certified  check,  payable  to  the 
order  of  the  County  Commissioners  of  Northamp- 
ton County,  or  a  cash  deposit  of  2%  of  the 
amount  of  the  bid.  The  bonds  will  be  sold  either 
as  a  whole  or  separately,  as  may  be  for  the  best 
Interest  of  the  County.  Ill 

Full  information  as  to  the  Indebtedness  of  the 
County,  the  tax  levied  to  provide  funds  for  the 
payment  of  the  Interest  and  principal  of  the  bond 
issue,  and  the  steps  taken  to  authorize  the  Issue, 
win  be  furnished  by  mall  or  In  person  on  appli- 
cation. 

CHARLES    BERCAW, 
DAVID    HUDDLESON, 
SYLVESTER    GARR, 
Commissioners  of 

Northampton  County. 


S225,000 

Town  of  Norwalk,  Conneotiout, 

REFUNDING  BONDS. 

Sealed  bids  wlU  be  received  by  the  undersigned. 
Selectmen  of  the  Town  of  Norwalk,  Connecticut, 
for  the  purchase,  at  not  less  than  par,  of  the  whoU 
or  any  part  of  refunding  bonds  to  be  Issuedlby 
said  Town  of  Norwalk  to  the  amount  of  two  hun- 
dred and  twenty-five  thousand  dollars,  said  bonds 
to  be  either  registered  or  coupon,  dated  April  1, 
1909,  and  payable  30  years  from  date,  with  Inter- 
est at  4%  per  annum,  payable  semi-annually. 

A  sinking  fund  of  $3,000  each  year  Is  pro- 
vided for  the  payment  of  said  bonds  at  maturity. 

All  bids  must  be  sent  to  the  undersigned 
Selectmen  In  a  sealed  envelope,  marked  "Bids  for 
town  bonds,"  and  be  received  by  them  on  or  bo- 
fore  March  4.  1909,  at  12  o'clock  noon,  and  must 
be  accompanied  by  a  certified  check  for  2%  of  t^8 
par  value  of  bonds  bid  for.  «<    ^    till)    1M 

The  right  Is  reserved  to  reject  any  or  aiJ  bids. 

JAMES  A.  BROWN.I     .A 

ALFRED  AVISON.        3 

JOHN  DEVINE,  :(»        T 

Selectmen  of  the  Town  of  Norwalk.  Conn.  J 


Feb.  20  1909. 
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date.  Certified  check  for  $1,000,  payable  to  J.  P.  Stewart, 
District  Treasurer,  is  required.  Purchaser  to  furnish 
lithographed  bonds  at  his  own  expense  and  pay  accrued 
interest. 

Webster,  Monroe  County,  N.  Y. — Bond  Sale. — On  Feb.  11 
the  $32,000  coupon  water-works-system-construction  bonds 
described  in  V.  88,  p.  397,  were  awarded  to  Edmund  Sey- 
mour &  Co.  of  New  York  City  at  100.103  and  accrued  interest 
for  3.95s.     The  following  offers  were  received: 

Edmund  Seymour  &  Co.,  New  York  (for  3.95s)-_ - $32,033  00 

John  J.  Hart  (for  4.10s) - -..   32.000  00 

RudolDh  Kleybolte  Co.    Inc.,  New  York  (for  4.10s) 32,000  00 

Fenwlck  &  Rogerson,  New  York  (for  4.20s) 32,000  7.5 

Rochester  Savings  Bank,  Rochester  (for  i}4s) 32,000  00 

W.  J.  Hayes  &  Sons,  Cleveland  (for  4.40s) 32,128  00 

Maturity  one  bond  yearly  beginning  Feb.  25  1912. 
FWeehawken  School  District  (P.  O.  Weehawken),  Hudson 
County,  N.  J. — Bonds  Voted. — The  question  of  issuing  $50,- 
800  school-enlargement  bonds  carried  by  a  vote  of  747  to  91 
»t  an  election  held  Feb.  16. 

irt' Wellsville ,  Allegany  County,  N.  Y. — Bond  Sale. — On 
Feb.  15  the  $15,000  street-improvement  bonds  described  in 
V.  88,  p.  397,  were  awarded  to  Edmund  Seymour  &  Co.  of 
New  York  City  at  100.02  and  accrued  interest  for  4.15s. 
Purchasers  to  furnish  blank  bonds.     Following  are  the  bids: 

Edmund  Seymour  &  Co.,  New  York  (for  4.15s) a$15,003  00 

First  National  Bank,  Cleveland  (for  4.15s) - 15,007  00 

W.  J.  Hayes  &  Sons,  Cleveland  (for  4.20s) 15,040  50 

Geo.  M.  Hahn,  New  York  (for  4.25s) 15,019  50 

John  J.  Herst,  Albany  (for  4.25s) 15,004  50 

Otis  &  Hough,  Cleveland  (for  4.50s) 15,365  00 

S.  A.  Kean,  Chicago  (for  5s) 15,765  00 

«  Also  furnish  blank  bonds  and  pay  accrued  interest. 

Maturity  $600  yearly  on  Sept.  1  from  1910  to  1934  in- 
clusive. 

Wenatchee  School  District  (P.  O.  Wenatchee),  Chelan 
County,  W&sh.— Bond  Sale.— On  Feb.  6  the  $80,000  20-year 
ichool-building  and  site-purchase  bonds  voted  on  Jan.  4 
(V.  88,  p.  251)  were  awarded,  it  is  reported,  to  the  State 
Board  of  Finance  as  4s. 

West  Hoboken  School  District,  Hudson  County,  N.  J. — 
Bonds  Authorized. — The  Board  of  Education  on  Feb.  3 
passed  an  ordinance  providing  for  the  issuance  of  $50,000 
4%  coupon  (with  privilege  of  registration)  school-building 


bonds.     Denomination  $1,000.     Date  April  1  1909.  Interest 
semi-annual.     Maturity  $2,000  yearly. 

•  -West  New  York  (P.  O.  Station  3,  Weehawken),  N.  J. — 

Bond  Offering. — Proposals  will   be  received  until  8  p.   m., 

March  2,  by  James  L.  Wolfe,  Town  Clerk,  for  the  following 

5%  bonds: 

$200,000  funding  bonds.     Maturity  April  1  1924. 

18,000  flre-englne-house  bonds.     Denomination   $1,000.     Maturity  $1,- 
000  yearly  on  April  1  from  1910  to  1927  Inclusive. 

Date  April  1  1909.  Interest  semi-annual.  Purchaser 
to  pay  accrued  interest.  Certified  checks  or  cash  for  $2,000 
with  bids  on  the  funding  bonds  and  $500  on  the  fire-house 
bonds,  payable  to  the  Town  Treasurer,  are  required. 

Weston  County  (P.  O.  Newcastle),  Wyo. — Bond  Offering. 
— Further  details  are  at  hand  relative  to  the  offering  on 
March  2  of  the  $25,000  i}/2%  coupon  court-house  bonds 
mentioned  in  V.  88,  p.  251.  Proposals  will  be  received 
until  2  p.  m.  on  that  day  by  J.  W.  Howell,  County  Clerk. 
Denomination  $1,000.  Date  April  1  1909.  Interest  semi- 
annually at  the  office  of  the  County  Treasurer  or  at  the 
National  Bank  of  Commerce  in  New  York  City,  at  option 
of  holder.  Maturity  twenty  years,  subject  to  call  after  ten 
years.  Certified  check  for  $1,000,  payable  to  the  County 
Treasurer,  is  required. 

Wilkinsburg  Independent  School  District  (P.  O.  Pitts- 
burgh), Pa. — Bonds  Voted. — The  election  held  Feb.  16 
(V.  88,  p.  251)  resulted  in  favor  of  the  proposition  to  issue 
the  $250,000  4%  30-year  high-school-building  bonds.  Tht 
vote  was  1361  "for"  to  1079  "against." 

Willow,  Glen  County,  Cal. — Bond  Offering. — Further  de- 
tails are  at  hand  relative  to  the  offering  on  Feb.  23  of  the 
$30,000  5%  gold  coupon  sewer  bonds  mentioned  in  V.  88, 
p.  398.  Proposals  will  be  received  until  8  p.  m.  on  that  day 
by  E.  M.  Garrison,  Town  Clerk.  Denomination  $1,000. 
Interest  semi-annually  on  June  1  and  Dec.  1,  payable  at  the 
Bank  of  Willows.  Maturity  $1,000  yearly  on  Dec.  1  from 
1909  to  1938  inclusive.  Certified  check,  or  certificate  of 
deposit,  for  5%  of  bid,  payable  to  the  Town  Treasurer,  is 
required. 

Wilton,  Saratoga  County,  N.  Y. — Bond  Sale. — The  $4,. 
584  21  5%  State  road-improvement  bonds,  proposals  fOf 
which  were  asked  until  Jan.  15  (V.  88,  p.  119),  have  been 


NEW  LOANS. 


#400,000 

City  of  St.  Paul,  Minn. 

30-Year  4%  Refunding  Bonds. 

[Official  Advertisement.] 

ITNOTICE  IS  HEREBY  GIVEN  that  the  City 
•f  St.  Paul,  Minnesota,  will  receive  unconditional 
lealed  bids  for  the  purchase  of  the  whole  or  any 
■art  of  Four  Hundred  Thousand  Dollars  ($400,- 
000  00)  Refunding  Coupon  Bonds  of  the  City  of 
St.  Paul,  dated  March  1.  1909,  due  thirty  years 
after  date,  without  option  of  prior  payment,  and 
bearing  Interest  at  the  rate  of  four  (4%)  per 
oentum  per  annum,  payable  semi-annually. 
Principal  and  Interest  are  payable  at  the  Financial 
Agency  of  the  City  of  St.  Paul  In  the  Cty  of  New 
York,  State  of  New  York. 

The  purchaser  will  receive  the  written  opinion 
•t  Charles  B.  Wood,  Esquire,  of  the  City  of 
Chicago,  unconditionally  approving  the  validity 
of  the  bonds.  The  bonds  will  not  be  sold  for  less 
than  par  and  accrued  Interest. 

A  certified  check  payable  to  the  Cty  Treasurer 
•f  the  City  of  St.  Paul  for  two  per  cent  (2%)  of 
the  par  value  of  the  bonds  bid  for  must  accom- 
pany each  bid  that  will  be  considered. 

Sealed  bids  addressed  to  the  City  Comptroller 
must  be   filed   with   the   undersigned   by  twelve 
o'clock,  noon,  on  February  23rd,  1909. 
DAN  W.  LAWLER,  Mayor, 
OTTO  BREMER,  City  Treasurer. 
LOUIS  BETZ,  City  Comptroller. 

Sinking  Fund  Committee. 


$2  25,000 
Town  of  Stamford,  Conn., 

NEW  TOWN  HALL  BONDS 

Sealed  proposals  for  the  sale  of  $225,000  00 
Town  of  Stamford,  Conn.,  New  Town  Hall  Bonds, 
will  be  received  by  the  Town  Treasurer  at  the 
Town  Hall,  Stamford,  Conn.,  until  March  16th, 
1909,  at  two  o'clock  In  the  afternoon.  Said  bonds 
bear  interest  at  the  rate  of  four  per  cent  per  an- 
num, payable  semi-annually,  and  mature  thirty 
years  from  December  1st,  1908.  No  bid  will  be 
accepted  for  less  than  par  and  accrued  interest. 
The  right  is  reserved  to  reject  any  and  all  bids. 
All  proposals  must  be  accompanied  by  a  certified 
check  or  bank  draft  for  five  per  cent  of  the  par 
TAlue  of  the  bonds  bid  for. 

For  further  ptirtlculars  address, 

FRANK  B.  GURLEY, 

Town  Treasurer, 
Stamford,  Conn. 


Charles  M.  Smith  &  Co. 
CORPORATION  AND 
MUNICIPAL    BONDS 

FIRST  NATIONAL  BANE  BUILDING 
CHICAGO 


NEW  LOANS. 


$215,000 

IVIadison  County,  New  Yorl(, 

COUNTY  BUILDING  BONDS 

Notice  is  hereby  given  that  the  Board  of  Super 
visors  of  Madison  County  will  receive  sealed  pro- 
posals at  the  office  of  W.  E.  Lounsbury,  Clerk 
of  said  Board  of  Supervisors,  In  the  Village  of 
MorrlsvIUe,  New  York,  on  or  before  the  23rd  day 
of  February,  1909, at  10:30  o'clock  of  the  forenoon 
of  that  day,  for  an  Issue  of  registered  Bonds  In 
the  sum  of  Two  Hundred  Fifteen  Thousand  Dollars 
($215, 000),  to  be  issued  to  provide  a  fund  for  new 
County  Buildings  in  the  County  of  Madison,  under 
and  pursuant  to  the  provisions  of  Chapter  686  of 
the  Laws  of  1892,  known  as  the  County  Law  and 
the  Laws  amendatory  thereof  and  supplemental 
thereto;  said  Bonds  to  bear  date  as  of  January 
first,  1909,  and  to  bear  Interest  at  the  rate  of  4% 
per  annum,  payable  at  the  office  of  the  Morton 
Trust  Company  In  the  City  of  New  York,  on  the 
first  days  of  January  and  July  of  each  year;  said 
Bonds  to  be  numbered  from  One  to  One  Hundred 
and  Thirty-one,  Inclusive;  Twenty-one  thereof 
of  the  denomination  of  $5,000  each.  One  hundred 
and  ten  thereof  of  the  denomination  of  $1,000 
each;  $10,000  of  such  bonds  consisting  of  one  bond 
of  the  denomination  of  $5,000  and  five  bonds  of 
the  denomination  of  $1,000  shall  mature  on  the 
first  days  of  January  of  each  of  the  years  1911  to 
1930  inclusive,  and  Fifteen  Thousand  Dollars 
($15,000)  consisting  of  one  Bond  of  the  denomi- 
nation of  $5,000  and  ten  bonds  of  the  denomina- 
tion of  $1 .000  shall  mature  on  the  first  day  of 
January,  1931.  (s^ 

All  bids  shall  provide  for  the  payment  of  accrued 
Interest  from  the  date  of  said  bonds  to  the  date 
of  delivery  of  said  bonds. 

Each  bid  shall  be  accompanied  by  certified 
check  upon  a  solvent  National  Bank  or  State  Bank 
or  Trust  Company,  to  the  order  of  the  County 
Treasurer  of  Madison  County  and  In  the  sum  of 
Five  per  cent.  (5%)  of  the  amount  of  the  bid. 

Propo.sals  may  be  addressed  to  W.  E.  Louns- 
bury, Clerk  of  the  Board  of  Supervisors,  Morrls- 
vIUe, Newt-5York. 

The  Board  of  Supervisors  of  Madison  County 
reserves  the  right  to  reject  any  and  all  bids. 
Dated  January  26th,  190» 

IRVING  A.  CRANDALL, 

Chairman  of  Board  of  Supervisors. 
W.  E.  LOUNSBURY. 

Clerk  of  Board  of  Supervisors 


HUNT,  SALTONSTAll  i  CO., 

HlMitarf  ol  N*w  T«rk  8«Mfc  Ex«b«ia 

Investment  Securities 

•O  STATE  STREET 
BOSTON 


NEW  LOANS. 


$203,000 

City  of  McAlester,  Oklahoma, 

FIVE  PER  CENT  BONDS 

Sealed  bids  will  be  received  by  the  City  Clerli 
of   the   City  of   McAlester  until   noon,   March  1; 
1909,  for  the  following  20-year  5%  bonds: 
$175,000  Sewer. 
8,000  Jail. 
20,000  Water  Extension. 
Denomination     $1,000.     Dated     February     1," 
1909.     Mature  February  1,  1929. 

Interest  5%  per  annum.  Principal  and  semi- 
annual Interest  payable  in  New  Yorlc. 

Authority  Sections  10,  26  and  27,  Article  10, 
Oklahoma  Constitution. 

Assessed  valuation  $4,934,732.  Population 
12,500. 

Certified  checlc  on  a  National  Bank  required 
for  2  }^%  of  amount  of  bid,  which  may  be  for  one 
or  more  of  the  issues. 

Right  reserved  to  reject  any  or  all  bids. 

J.  M.  GANNAWAY. 

City  Clerk. 


Cuban   Securities 

A  spe:€iAi.TY 

mwm  & 

Members  N.  Y.  Stock  Exohange 

43  Exchange  Place 

Telaptaone  64M  Hanover 


BRANCH  OFFICII 
nrlatol   Bulldlnc,    3th  Ave.  and   4S<d   St. 

Telephon*  16S8  Brrsnt 


BLACKSTAFF   &   CO. 

INVESTMENTS 

1332  Walnut  Streot 
PHILAOELPHIA 

LIST  OF  SPECIALTIES  ON  REQUEST 
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•warded  to  B.  K.  Walbridge  of  Saratoga  Springs  for  $4,- 
950  95 — the  price  thus  being  108 — a  basis  of  about  4.147%. 
The  bonds  mature  on  Feb.  1  as  follows:  $1,000  yearly  from 
1920  to  1923  inclusive  and  $584  21  in  1924. 
IP  Wormlesburg  School  District  (P.  0.  Wormlesburg) ,  Cum- 
berland County,  Pa. — Bonds  Voted. — Propositions  to  issue 
the  following  4  3^%  10-30-year  (optional)  bonds  were  favora- 
bly voted  on  Feb.  16:  $4,000  to  purchase  a  school  building 
and  $500  to  improve  the  same.  The  vote  was  96  to  76.  We 
are  informed  that  the  bonds  will  be  placed  on  the  market 
some  time  in  Mareh. 

York,  Pa. — Bonds  Defeated. — The  election  held  Feb.  16 
(T.  87,  p.  1623),  resulted  in  the  defeat  of  the  proposition  to 
issue  the  $425,000  bonds  for  the  completion  of  the  sanitary- 
sewerage  system. 

Canada,  its  Provinces  and  Municipalities. 

Asquith,  Sask. — Loans  Authorized. — An  election  held 
recently  resulted,  it  is  stated,  in  favor  of  the  following  loans: 
$5,000  for  fire  apparatus,  $5,000  for  a  town-hall,  $2,600  to 
improve  the  fair  grounds  and  $3,400  for  a  bonus  to  the 
Asquith  Milling  Co. 

Aylmer  (P.O.  Aylmer  East),  Que. — Debenture  Sale. — This 
town  will  issue  $50,000  'i'^4%  coupon  debentures  to  purchase 
a  water-works  system.  The  debentures  will  be  taken  by 
Ponpore  &  Fraser,  present  owners  of  the  system,  in  pay- 
ment for  the  same.  Denomination  $1,000.  Date  Nov.  1 
1908.  Interest  semi-annually  at  the  Town  Treasurer's 
office.  Maturity  Nov.  1  1958.  Debenture  debt,  not  in- 
eluding  this  issue,  $35,700.  Floating  debt  $318.  Deben- 
tures are  tax-exempt. 

Battleford,  Sask. — Debenture  Election. — Reports  state  thata 
proposition  to  issue  $15,000  5}^%  20-year  public-park 
debentures  will  be  submited  to  a  vote  of  the  people  on  Feb .  26. 

Calgary,  Alberta. — Purchasers  of  Debentures. — Wood, 
Gundy  &  Co .  of  Toronto  were  tho  successful  bidders  for  the 
$250,000  4H%  30-year  street-railway  debentures  recently 
disposed  of  (V.  88,  p.  465)  at  100.87.  Interest  semi-annu- 
ally in  Montreal  and  London,  England. 


Chamberlain  School  District  (P.  O.  Chamberlain),  Sask. 

— Debenture  Sale. — Wm.  C.  Brent  of  Toronto  recently  pur- 
chased $2,500  7%  20-year  school  debentures. 

Chatham,  N.  B. — Debenture  Offering. — Proposals  will  be 
received  until  6  p.  m.  Feb.  24  by  Robert  A.  Logic,  Chairma» 
Finance  Committee,  for  $25,000  4%  coupon  electric-light 
debentures.  Denomination  $500.  Date  Dec.  1  1906.  Int- 
erest semi-annual.     Maturity  Dec.  1  1946. 

Dunnville,  Ont. — Loan  Authorized. — The  Mayor  and  Cou»- 
cil  have  been  authorized,  it  is  stated,  to  borrow  $10,000  at 
6H%  to  meet  current  expenses. 

Echo  Lake  School  District  No.  2108  (P.  O.  Fountain), 
Sask. — Debenture  Sale. — J.  Addison  Reid  of  Regina  has 
bought  the  $1,400  school-house  debentures  described  im 
V.  88,  p.  67.     Maturity  part  yearly  for  ten  years. 

Edmore  School  District  No.  2179,  Sask. — Debenture  Sale. — 
The  Canadian  Investment  Co.  has  been  awarded  $1,000  7% 
school-building  debentures  at  105.     Itnerest  Jan.  1. 

Emerald  Hill  School  District  No.  2,182,  Sask. — Bond  Sale. 
— On  Jan.  29  $1,600  6%  10 -year  school-house  bonds  were 
disposed  of  to  Nay  &  Jlimes  of  Regina  for  $1,603  50 — the 
price  thus  being  100.218.  Date  Jan.  29  1909.  Interest 
annual. 

Fox  School  District  No.  2211,  Sask. — Bond  Sale. — We  are 
informed  that  an  issue  of  $1,000  debentures  was  recently 
disposed  of. 

Haileybury,  Ont. — Debenture  Offering. — Reports  state  that 

proposals  will  be  received  until  Feb.  22  for  the  following 

5%  debentures: 

$26,000  30-vear  water-works  debentures. 
22,000  30-year  school  debentures. 
8,000  20-year  school  debentures. 
15,000  20-year  water- works-extension  debentures. 
15,000  20-year  street-Improvement  debentures. 

P.  A.  Ferguson  is  Town  Clerk. 

Halifax,  N.  S.— Debenture  Sale.— On  Feb.  10  the  $105,604 
4%  school  debentures  described  in  V.  88,  p.  178,  were 
awarded  as  follows:  $5,000  to  the  City  of  Halifax  Officials' 
Superannuation  Fund  at  par  and  $100,600  to  the  Royal 
Securities  Corporation  at  99.61.     Following  are  the  bids: 
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$25,000 

Bullitt    County,    Kentucky 

ROAD  BONDS 

The  undersigned  will  up  to  noon  the  27TH 
DAY  OF  FEBRUARY.  1909.  receive  sealed  bids 
for  the  purchase  of  Bullitt  County,  Ky.  Road 
bonds  to  the  amount  of  $25,000,  dated  the  Ist 
day  of  April,  1909,  In  denominations  of  $1,000 
each,  bearing  Interest  at  five  per  cent  per  annum, 
payable  semi-annually  on  the  Ist  day  of  April 
and  October,  maturing  as  follows: 

$5,000 1st  April. 1911 

$5,000- 1st  April 1916 

$5,000-. 1st  April .._ 1922 

$5.000 Ist  April 1926 

$5,000 1st  April- 1930 

Said  bonds  and  Interest  are  payable  at  the 
Fidelity  Trust  Company  of  Louisville,  Kentucky. 
The  county  shall  have  the  option  of  paying  any  of 
■aid  bonds  at  the  expiration  of  ten  years  from 
date  of  Issue  and  at  the  falling  due  of  any  install- 
ment of  Interest  thereafter. 

No  bid  for  less  than  face  value  and  Interest 
accrued  to  time  of  delivery  will  be  considered. 
Each  bid  must  be  accompanied  by  certified  check 
for  $500,  payable  to  the  Commissioner,  as  an 
evidence  of  good  faith.  The  checks  will  be 
returned  to  those  whose  bids  are  not  accepted. 
fe.  J.  F.  COMBES,  Commissioner, 

Shepherds vllle,  Kentucky. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS 

60   State  Street, 
BOSTON. 

MUNICIPAL  AND  RAILROAC 
BONOS. 

IJ8T   CM   APPLIOATieN. 

SEASONGOOD  (fe  MAYER 

mercanttle  liibrary  Balldlns 
CKNCIINNATI. 


Katakll>k«4  1HH«« 


H.  C.  Speer  &  Sons  Co 

First  Nat  Bank  Baildlngr,  Cht«airo 
CTTY    COUNTY  RONHQ 

AND  TOWNSHIP    Pv^'^^^ 


Blodgct,  Mcrritt  &  Co. 

BA^fKERS 

STATE,  CITY 

AND 

RAILROAD  BONDS 

6o  State  Street,     -     Boston 
30  Pine  Street,  -  New  York 

CHELTEN  TRUST  COMPANY 

5614  Germantown  Avenue 
Philadelphia,  Pa. 

Solloitathebnstn'  M  ol  Oorporatlons  and  Mnalol 
palltlea  deflrlng  tbe  service  of  a  Rcfistiar.  Trustee 
orFlBanoia  A^nt. 

John  H.  Watkins 

MUNICIPAL 

AND 

RAILROAD  BONDS 

No.  2  WALL  STREET      NEW  YORK 


IIMVESTIVIENTS. 


Albert  Klcybolte  &  Co., 

409    ITalnnt    Str««t, 
CINCINNATI,  O. 

Municipal, 
County,     State, 

and    MIcU««raa«     Pmblle    8«rTt*« 

0»rrwp«id«aM  S«UGtta4. 


OTTO  JULIUS  MERKEL 

BROKER 

44    AND    4S    WALL    ST..    NEW    YORK. 

INVESTMENT  SECURITIES. 

McCOY  &  COMPANY 

Formerly  MacDoaald,  McCoy  &  C». 

Municipal  and 
Corporation  Bonds 

181  La  Saile  Street,  -  Chicago 


The 
Trust  Company  of  America 

37-43  WALL  STREET,  NEW  YORK. 
COLONIAL  BRANCH:  LONDON  OFFICE: 

222  Broadway,  New  York.  95  Gresham  St..  London,  E.  C. 


CAPITAL  AND  SURPLUS   $8,000,000 


Issues  interest-bearing  certificates  of  deposit. 
Receives  deposits  subject  to  check. 
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Roral  Securities  Corporation.. 

Superannuation  Fund   (for  J5, 

000  debentures) .- 

J.  A.  MacKay  &  Co.,  Montreal. 

E.  G.  Kenny,  Halifax 

F     B.    McCurdy)  $25,000  debs. 

&      Co.      and     25,000  debs. 

J      C.    Macin-f   25,000  debs. 

tosh,  Halifax.  J  25,000  dobs. 
Wood,  Gundy  &  Co.,  Toronto. 


99.61 


.  Par 
99.61 
99.50 
99.52 
99.27 
99.02 
98.77 
99.29 


Dominion  Securities  Corpora- 
tion, Ltd.,  Toronto 99.11 

J.M.Robinson  &  Sons,  St.John98.125 
Ontario  Securities  Co.,  Toron-98.07 
G.  A.  Stimson  &  Co.,  Toronto_98.05 
Aemiilus  Jarvis  &  Co.,  Toronto97.031 

VVm.  C.  Brent,  Toronto •98.01 

Urouse,  Mitclieil&Co.,Mont'l.*96.68 
Hanson  Bros.,  Montreal '96.01 


•  We  are  Informed  that  these  bids  were  received  too  late  to  be  considered. 
Maturity  July  1  1940. 

Hull,  Que. — Debentures  to  Be  Issued  Shortly. — We  see  it 
stated  that  this  place  intends  to  issue  debentures  to  meet 
accounts  falling  due  this  year. 

Montreal,  Que. — Protestant  School  District. — Debenture 
Proposed. — At  the  next  session  of  the  Legislature  of  Quebec 
the  Protestant  Board  of  School  Commissioners  will  apply 
for  authority  to  issue  $350,000  (not  $250,000  as  at  first  re- 
ported) school-building  and  site-purchase  debentures. 

Mosa  Township  (P.  O.  Woodgreen),  Ontario. — Debenture 

S«ile. — On  Feb.  15  the  $3,0-42  5%  7-year  drainage  debentures 

offered  on  that  day  (V.  88,  p.  465)  were  awarded  to  William 

J.  Innis  at  101.512.     The  bids  were  as  follows: 

William  J.  Innis $3,088  IStelner,  Dunlop  &  Co.,  Tor $3,062 

Wm.  C.  Brent,  Toronto 3.0791  Ontario  Securities  Co.,  Tor 3,050 

Geo.  A.  Stimson  &  Co.,  Tor...   3,077  1 

Orangeville,  Dufferin  County,  Ont. — Debenture  Sale. — An 
issue  of  $7,937  41^%  local -improvement  debentures  matur- 
ing part  yearly  for  twenty  years  has  been  disposed  of  to  the 
Ontario  Securities  Co .  of  Toronto . 

Palmerston,  Ont. — Debenture  Sale  — The  Ontario  Securi- 
ties Co.  of  Toronto  was  recently  awarded  $10,000  5%  water- 
works-extension bonds.     Maturity  part  yearly  for  30  years. 

Portage  la  Prairie,  Man. — Debenture  Sale. — On  Feb.  8 
Brouse,  Mitchell  <fc  Co.  of  Toronto  were  awarded  $35,000 
i%  40-year  canal-construction  debentures  at  109.82 — a 
basis  of  about  4.472%. 

StPort  Hope,  Ont. —Debenture  Sale.— The  $60,000  4i^% 
coupon  refunding  debentures  offered  on  Feb.  15  (V.  88,  p. 
465)  were  awarded  to  Wm.  C.  Brent  of  Toronto  at  102.781. 
Tke  following  proposals  were  received: 


Wm.  C.  Urcnt,  Toronto $61,6691  Brit.  Am.  Security  Co  $59,900 

Wood,  Gundy  &  Co.,  Toronto  61 ,286  |  Dom. Sec. Corp. ,Ltd>,  Toronto  59,448 
G.  A.  Stimson  &  Co.,  Toronto  60, 810|  A.  E.  Ames  &  Co.,  Toronto        59  052 


Ontario  Securities  Co..  Tor..   60,487 

II.  O'Hara  &Co.,  Toronto 60,240 

Hanson  Bros.,  Montreal 60,151 


Steiner,Duniop&Co.,  Toronto  58,950 
Aeniilius.Jarvis&Co.,  Toronto  58,278 
Brown,  Mitchell  &  Co 58,105 


Prescott,  Ont. — Debentures  Voted. — The  proposition  to 
issue  the  $17,500  (not  $17,000  as  first  reported)  4%  30-year 
sewer-exten.sion  debentures  carried  by  a  vote  of  145  to  58 
at  the  election  held  Feb.  15. 

The  debentures  are  dated  April  1  1909.  Interest  semi- 
annually at  the  Bank  of  Toronto  in  Port  Hope.  Maturity 
part  yearly  for  forty  years. 

Red  Deer,  Alta. — Debenture  Offering. — Proposals  will  be 
received  until  5  p.m.  March  1  for  .$19,400  6%  sewer-improve- 
ment debentures.     A.  T.  Stephenson  is  Commissioner. 

Bond  Election. — An  election  will  be  held  Feb.  23,  it  is 
stated,  to  vote  on  the  question  of  issuing  $1,100  10-year 
fire-protection  and  $2,500  20-year  loan  6%  debentures. 

St.  Boniface  School  District  No,  1,188  (P.  O.  St.  Boniface), 
Maxi.— Debenture  Sale.— On  Feb.  11  the  $22,000  5%  school- 
improvement  debentures  described  in  V.  88,  p.  400,  wer« 
awarded  to  Wood,  Gundy  &  Co.  of  Toronto  Maturity 
$1,000  yearly  on  March  1  from  1910  to  1928  inclusive  and 
$3,000  in  1929.  . 

Sarnia,  Ont. — Debenture  Sale. — The  $5,590  5%  town-hall- 
improvement  debentures  voted  on  Jan.  4  (V.  88,  p.  120) 
have  been  disposed  of  to  G.  A.  Stimson  &  Co.  of  Toronto. 
Maturity  part  yearly  on  Dec.  31  from  1909  to  1918  inclusive. 

Westminster  School  District  No.  1848  (P.  O.  Calgary), 
Alberta. — Debehture  Sale. — This  district,  we  are  informed, 
has  sold  $1,000  debentures. 

Wetaskiwin,  Alberta. — Price  Paid  for  Debentures. — The 
price  paid  for  the  $105,000  5%  50-year  sewerage  and  water- 
works debentures  recently  awarded  to  the  Ontario  Securi- 
ties Co.  of  Toronto  (V.  88,  p.  466)  was  $106,060,  or  101.009. 

Whiteberry  School  District  No.  2139,  Sask. — Debenture 
Sale. — This  district  has  sold  $1,500  6%  debentures  to  the 
Ontario  Securities  Co.  of  Toronto  for  $1,475 — the  price  thus 
being  98.333.  Date  March  10  1909.  Interest  annual. 
Maturity  part  yearly  on  March  10  from  1910  to  1919  inclusive. 


MteH  states  Tmst  Mmi  of  M  K 

Chartered  1S53. 
45  aM4  47  Mall  Mreet. 

CAPITAL, $2,000   000.00 

SURPLUS  AND  UNDIVIDED  PROFITS,         -         •  -  St3,4i2,564-.2  I 

TUa  C«iBiMny  aets  ws  Exeeut*r,  AdmlBlitr«t«r,  Guardian,  Trustee,  Court  I>«p««ltai7  aad  la 
ether  ree^^Blzed  trust  eapaoltlee. 

It  allowi  Interest  at  current  rates  «b  deposits. 

It  holds,  manages  a.mi  iDTesta  meney,  securities  aBd  ctker  property,  reaJ  w  p«>'S«Bal.  f*r  est*te«, 
MTporatlons  and  Individuals. 

EDWARD  W.  SHELDON,  President,       JOHN  CROSBY  BROWN,  Vice-Praa. 
WILLIAM  M.  KINGSLEY,  2d  V.-P.        HENRY  E.  AHERN,  Secretary. 
WILFRED  J.  WORCESTER,  Asst.  S«c.  CHARLES^.  EDWARDS,  2d  Asst. Sec. 

TRUSTEES. 
JOHN   A.  STEWART.  Chairman  ef  the  Bttri 
WllUam  H.  Macy,  Jr.,       John  Clallln, 
William  D.  Sloane,  John  J.  Phelps, 

Gustav  H.  Schwab,  J«hn  S.  Kennedy, 

Frank  Lyman,  D.  O.  Mills, 

Georte  F.  Vletw,  Lewis  Cass  Ledyard, 

Janes  StlUman,  Lynan  J.  Gare. 


J*ka  OrMby  Brown, 
W.  Bayard  Cutting, 
OhM-les  S.  Smith, 
VHUlam  RockefeUer, 
Al«zaBder  B.  Orr, 


PayBe  Wkltney, 
Edward  W.   SheMoB 
Chaunoey  Keep, 
Georjre  L.  Rives, 
Artkor  C.  James. 


37  Wall  Street,  New  York,  maintains  the  most 
complete  system  in  existence  for  the  organization 
of  corporations  in  every  State. 
Information  regarding  the  corporation  laws  and 
practice  furnished  without  charge. 


minoisTrast&SaTiii^sBanK 

CHICAGO 

Capital  and.  Surplus 
S13,S00,000 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts 

D»als  in  Investment  Securities  and  Foreign  Exchange. 

Transacts   a   General    Trust    Business. 


CORRESPONDENCE    INVITEE). 


TRUST  COMPAMIES. 


Manhattan 
Trust 


Company 


20  Wall  Street 

Gk>mer  Nassau 

NEW  YORK 


UNITED  STATES 

MORTGAGE  &  TRUST 

COMPANY 

NEW  YORK 


CAPITAL, 
$2,000,000.06 


SURPLUS, 
$4,000,000.00 


Invites  Pergonal  and  Buainest 
Accounts.  Acts  aa  Trustee,  Ex- 
ecutor, Administrator,  Guard- 
ian and  i»  All  Fiduciary 
Capacities.  Certifies  Muni- 
cipal and  Corporation   Bonds. 

53  Cedar  ft, 
73rd  St.  &  B'way  1 35th  St.  &  8th  Are, 
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OFFICE  OF  THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  21st,  1909. 

The  Trustees,  in  conformUy  with  the  Charter  of  the  Cotnpanv,  submit  the  following  statement  of  its  affairB 

on  the  Slst  of  December,  1908. 

Premiums  on  Marine  Risks  from  Isi  January,  1908,  to  31st  December,  1908 $3,807,807  24 

Premiums  on  Policies  not  marked  oil  1st  Januaiy,  1908 743,380  01 


Total  Marine  Premiums J4. 051, 196  25 


Premiums  marked  off  from  1st  January,  1908,  to  31st  December,  1908 $3,333,483  65 

Interest  received  during:  the  year -  $307,823  39 

Bent  less  Taxes  and  Expenses - 142,032  22       $449,855  61 

Losses  paid  during  the  year  which  were  estimated  In  1907 

and  previous  years $420,655  46 

Lessee  •ccurred,  estimated  and  paid  in  1908 1,274,822  22  $1,695,477  68 

Less  Salvages -  $279,988  33 

R©-l«surances 199,555  37 


479.543  70 

$1,215.933  98 

Returns  of  Premiums $51,930  45 

Expenses,  Including  officers'  salaries  and  clerks'  compensation,  stationery, 

newspapers,  adv<;rtlsementB,  etc $344,266  85 


ASSETS. 

United  States  &  State  of  New  York 
Stock,  City,  Bank  and  other  Se- 
curities   $5,442,792  00 

Special  deposits  In  Banks  &TrustCos.      800,000  00 

Real  Estate  cor.  Wall  &  WlUiamSts., 
d;  Exchange  Place. $4,299,426  04 

Other  Real  Estate  & 
claims  due  the  cont- 
pany 75,0i')0  00 


Premium  notes  and  Bills  Receivable 
Cash    in    the    hands    of    European 
Bankers  to  pay  losses  Under  poli- 
cies payable  in  foreign  countries - 
Cash  in  Bank 


4,374,426  04 
1,377,905  06 


399,031  95 
429,950  18 


Aggregating $12,824,105  23 


LIABILITIES. 
Estimated  Losses  and  Losses  Un- 
settled     $2,310,433  00 


Premiums  on  Untermlnated  Risks 
Certificates  of  Profits  and  Interest 

Unpaid    

Return  Premiums  Unpaid 

Certificates  of  Profits  Ordered  Re- 
deemed,   Withheld    for    Unpaid 

Premiums 

Certificates    of    Profits    Outstand- 
ing  

Real  Estate  Reserve  Fund 


717,712i70 

260,822  35 
121,473  66 


22,339  35 

7,363,410  00 
270,000  00 


Aggregating.. $11,066,191  05 


A  dividend  of  Interest  of  Six  per  cent  on  the  outstanding  certificates  of  profits  will  be  paid  totke 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  second  of  February  next. 

The  outstanding  certificates  of  the  Issue  of  1903  will  be  redeemed  and  paid  to  the  holders  thereof. 
or  their  legal  representatives,  on  and  after  Tuesday  the  second  of  February  next,  from  which  date  all 
Interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the  year 
ending  31st  December,  1908,  for  which,  upon  application,  certificates  will  be  Issued  on  and  after 
Tuesday  the  fourth  of  May  next.  By  order  of  the  Board, 

Q.  STANTON  FLOYD-JONES,  Secretary. 


GUSTAV  AMSINCK. 
FRANCIS  M.  BACON, 
JOHN   N.    BEACH, 
WILLIAM    B.    BOULTON, 
VERNON  H.  BROWN. 
WALDRON   P.    BROWN. 
JOHN   CLAFLIN. 

8EORGE   C.   CLARK, 
LEVELAND  H.  DODGE, 
CORNELIUS   ELDERT, 
BIGHARD  H.  EWABT. 


TRUSTEES. 
HERBERT  L.  GRIGGS. 
CLEMENT  A.  GRISCOM. 
ANSON  W.  HARD, 
LEWIS  CASS  LED  YARD. 
FRANCIS  H.  LEGGETT. 
CHARLES   D.   LEVERICH. 
LEANDER   N.    LOVELL. 
GEORGE   H.   MACY, 
CHARLES   H.    MARSHALL 
W.  H.   H.  MOORE. 


NICHOLAS  F.  PALMER, 

HENRY   PARISH. 

DALLAS   B.  PRATT. 

GEORGE   W.   QUINTARD. 

A.  A.  RAVEN, 

JOHN  L.  RIKER, 

DOUGLAS  ROBINSON, 

GUSTAV   H.    SCHWAB. 

WILLIAM   SLOANE, 

ISAAC    STERN, 

WILLIAM  A.   STREET. 
A.  A.  RAVEN,  President. 
CORNELIUS  ELDERT.  Vice-President. 
SANFORD  E.  COBB,  2d  Vice-President. 
CHARLES  E.  FAY.  3d  Vice-President. 
JOHN  H    JONES  STEWART.  4th  Vice-PresiOemt 


^ht    ^ertbants    ^atiaual    ^Ktxlk 


SURPLUS  FUND 
$300,000.00 


$i.2oS;j^''.oo         of  Cincinnati 

MBLVILLB  e.  INQALLS,  President 

EDWIN  O.  QOSHORM.  Vice-President.  HENRY  C.  YERGASON.  Vice-President 

WILLIAM  P.  STAMM.  Ctahler 


WILLIAM  W.  BROWN.  Vkie-Presldent. 
GEO.  R.  BALCH.  Vlce-Preeldent. 


CHAS.  A.  STEVENS.  Asst.  Cashier. 


Beard 


BOARD  OF 

ot    Directors 


U.    E.    INGALLS.    CAalrmaa 

C.  0.  C.  &  St.  L.  Ry.  Co. 
LEVI  A.  AULT.  Prest.  The  Ault  t  Wlborg  Co. 
OLIVER  M.  BAKE.  Vloe-Prest.  Miami  VaUey  National 

Bank,  Hamilton,  Ohio. 
GEORGE    R.    BALCH,    VIoe-Prest.    The   CTnclnnatl 

Realty  Co. 
J.  R.  CLARK,  Preet.  ObIob  Central  Life  Ins.  Co. 
EDWIN  C.  GOSHORM.  Mjr.  N»tlonal  Lead  Co. 
W.  B.  MBLI3H.  Prest.  T1i«  BremweU  Brush  &  Wire 

Ooods  Co. 
HENRY  NEWBURGH.  TreM.  The  Louis  Newburgh 

Co.,  Hamilton.  Ohio. 

Accounts  of  Banks,  Firms 


Buhr,   Pfafl   &  Co.,   WholOMle 


Co. 


DIRECTORS 

FRANK    L.    PFAFF 

Conrectloners. 
E.  B.  STANLEY.  Am.  Laundry  Machinery  Mte 
E.  R.  STEARNS.  Treas.  Stearns  &  Foster  Co. 
PETER  G.  THOMSON.  Prest.  Champion  Coated  Paper 

Co..    Hamilton,   Ohio. 
HENRY  C.  YEISER.  Prest.  Globe  Wtrnlcke  Co. 
HENRY  C.  YERGASON,  Vice-President. 
SAMUEL  POGUE.  Prest.  H.  &  S.  Pogue  Co. 
MORRIS    L.    STERNBERGER.    Prest.    CoMmerolal 

Bank.  Jackson.  Ohio. 
W.  W.  BROWN.  Vice-President. 
CHAS.  A.  STEVENS.  Asst.  Cashier. 
Corporations  and  Individuals  Solicited 


uron   tbe   Most   Liberal   Term*   Consistent   with    Qood   Banklne. 


Wilkinson,  Reckitt,  Williams  &  Co* 

CERTIFIED  PUBLIC  ACCOUNTAMTS 


NEW  YORK 

52  Broadway 


CHICAGO 

Marquette  Bido'. 


PHILADELPHIA 

MutuahLife  B»d<r. 


LONDON, ENGLAND 

Leadenhali  Bld^s. 


%nQiuztxs. 


I 


a.M.Byllesby&Co. 


Incorponited 


ENGINEERS 


DESIGN,  OONSTRUOT  AND  OPER. 
ATB  RAILWAY.  LIGHT.  POWBB. 
aYDRAULIO    AND    OAS    PLANSa 


EXAMINATIONS  and  REPORTI! 


A^aieri*?*!!   Truet   Building,    CHICAGO  i 

Okiaboioa  CUy.  Oklahoma.       MobUn 
San  Diego.  CkL 


J.    G.   WHITE   &    CO., 

Eng/neei's,    Contractors,         >  j 
^-49  Exchange  Place,    -    NEW  YOBK 

lnve;il!ta»ions  find  Reports  on  Electris 
Railway,  Gas,  .'-Itciric  Lieht  and  Power 
I ranstniasion  Properties  for  Financial  in- 
stilotioas    and     In^icstors. 

Stoctric  Railways,  Electric  Light  and 

Electric  Power  Plants  Financed, 

Designed  and  Built. 

London  Correspondent: 

J.  a.  WHITE  &  CO.,  Limited. 

9  Cloak  Lane.  Cannon  St..  E    C. 

Canadian  Currespondents: 

OANADIAN  WHITE  00..  Limited. 
Moatreal 

Principal  Phiiiooinu  Office,  Manila,  P.  I 


A.  L.  Drum  &  Company 

Consulting  and  Constructing  Engineers 
Electrical  -  Civil  -  Mechanical 


Physical  and  Financial   Reports 


American  Trust  Building         CHICAGO 

I 

Entkbllalied  1889.  I 

A.  L.   REGISTER  &  CO.  I 

S«cceg8ors   to   PEPPER   &   REGISTER  j 

Esffineeri  A  Oeiwral  Oontraeten        I 
ng  North  Broad  Street.    •    Phliadelpiiia  i 

WjSiiuinq  gtngittjejers.      ; 
H.  M.  CHANCE  ! 

CVBMltlac  Mlalatt  Baginevt  aad  Qeolaalal 

COAL    AND    MINERAL    PROPERTH8  , 
Examined)  Developed,  Managed 

»S7  •tmxtl  BIdg.  PHILAOBLPHIA.  PA     ! 


THE  AMERICAN   MFG    C§. 

MANILA,  SISAL  AND  JUTE 
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New  York 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c..  indicates 

that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.S. 

for  week  end.  Feb.  27  have  been  $2,(569,962,174,  against  $2,- 

895,599,355  last  week  and  $2,220,297,618  the  week  last  year. 


Clearings — Returns  by  Telegraph  Feb.  27. 

1909. 

1908. 

% 

New   York 

$1,385,185,014 

105,991,240 

90,340,937 

17,286,103 

195,061,784 

45,940,475 

9,058,373 

$1,039,440,672 
102,501,672 
96,138,033 
18,616,012 
188,537,098 
51.032,368 
12,001,409 

+  33.2 

Boston 

+  3.4 

Philadelphia    .       .  .  _     .           .     -- 

—6.0 

Baltimore 

—7.1 

Chicago       . 

+  3.5 

St.    Louis       -_                   -...__. 

—10.0 

New   Orleans 

—19.5 

Seven  cities,  5  days ,   - 

51,849,463,992 
330,279.468 

$1,508,267,264 
355,019,468 

+  22.6 

Other  cities,  5  days 

—7.0 

Total  all  cities,  5  adys  .   _   

$2,179,743,460 
490,218,714 

$1,863,286,732 
357,010,886 

+  17.0 

All  cities,  1  day 

+  31.7 

Total  all  cities  for  week*             .   .  _ 

$2,669,962,174 

$2,220,297,618 

+  20.3 

*  Figures  cover  five  business  days  In  1909  and  six  In  1908. 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  Feb.  20,  for  four  years. 


Clearings  at — 

Week  ending  February  20. 

1909. 

1908. 

Inc.  or 
Dec. 

1907. 

1906. 

New  York 

Philadelphia 

Pittsburgh 

Baltimore _ 

BuHalo 

S 

1,751,044,341 

132,.557,740 

38,827,149 

26,978,530 

8.169,377 

5,524,711 

7,088,265 

3,778,035 

2,227,811 

2,251,018 

1,442,778 

1,260,947 

974,776 

1,458,631 

930,000 

805,121 

598,588 

428,640 

504,400 

475,779 

273,047 

424,469 

1,440,720 

S 

1,028,157,829 

85,071.741 

32,043,370 

17,170,608 

7,975,570 

3,919,041 

4.025,505 

2.727,675 

1,734,674 

1,786,052 

766,094 

968,349 

1,102,851 

993,015 

704,570 

496,433 

481,635 

450,000 

473,200 

317,099 

170,450 

394,093 

Not  Included 

+  55.8 
+  21.2 
+  57.1 

+  2.4 
+  41.0 
+76.1 
+  38.5 
+  28.4 
+  26.0 
+  88.1 
+  30.1 
—11.7 
+  46.8 
+  32.0 
+  61.5 
+  24.3 

—4.1 

+  6.6 
+  49.9 
+  60.0 

+  7.7 
In  total 

S 

1,581,598,435 

108,274,249 

49,241,666 

25,150,248 

8,681,900 

6,417,124 

4,828,129 

2.822,006 

1,973,829 

1,738,125 

1,025,494 

1,261,733 

888,000 

979,543 

795,634 

622' 062 
469,724 
433,000 
393,558 
218,325 

S 

1,898,357,652 

117,484,933 

45,773,008 

22,803,091 

6,067,737 

Albany  . 

4,257,541 

Washington 

Rochester 

Scranton 

Syracuse 

Reading   

Wilmington 

Wllkes-Barre  _.. 

Wheeling    _ 

Harrlsburg 

York  ...: 

4,627,777 
3,076,517 
1,609,462 
1,412,214 

987,594 
1,132,979 

680,853 
1,003,045 

Erie 

455,522 

Greensburg 

Blnghamton 

Chester 

Franklin 

Altoona 

Trenton    

378,136 
416,700 
494,609 
200.000 

Total  Middle.. 

1,987,984,153 

1,191,929,854 

+  66.8 

1,797,818,784 

2,111,219,370 

Boston    

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

New  Bedford 

Lowell 

158,070,539 

7,345,000 

3,691,061 

2,487,032 

1,892,149 

1,511,202 

1,603,172 

1,272,314 

810,071 

420,300 

446,229 

107,818,469 

5,825,500 

2.051,071 

1,801,082 

1,398,653 

1,110,092 

1,118,255 

901,497 

467,324 

332,151 

311,698 

+  46.6 
+  26.1 
+  80.0 
+  38.1 
+35.3 
+36.1 
+  43.4 
+  41.1 
+  73.6 
+  26.5 
+  43.3 

148,359,979 

6,253,700 

2,695,997 

1,847,774 

1,677,391 

1,443,949 

1,352,257 

819,277 

634,818 

433,466 

395,982 

139,537,712 

6,883,500 

2,845,758 

1,962,832 

1,874,697 

1,251,495 

1,483,070 

1,073,670 

543,842 

388,379 

406,447 

Holyoke 

Total  New  Eng. 

179,549,069 

123,135,792 

+  45.8 

165,914,590 

158,751,402 

Clearings  at — 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansvllle   

Kalamazoo 

Springfield,  111  .. 

Fort  Wayne 

Youngstown 

Akron 

Lexington 

Rockford   

Quincy 

Bloomlngton 

Canton 

Decatur   

South  Bend 

Springfield,  O... 

Mansfield 

Jackson 

Jacksonville,  lU. 

Ann  Arbor 

Danville 

Adrian 


Week  ending  February  20. 


1909. 


260.098.126 

28,994,100 

16,250,624 

12,878,817 

15,867,872 

8,383.002 

4, 985, ,500 

3,131,734 

3,151,308 

1,957,231 

1,548,416 

1.839,561 

1,055,634 

848,828 

807,354 

598,578 

680,000 

570,312 

514,.390 

505,184 

366,732 

750,396 

425,734 

412,965 

643,423 

286,787 

366,623 

272,664 

119,875 

287, .376 

24.146 


1908. 


Tot.  Mid. West. 

San  Francisco 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City... 

Spokane 

Tacoma 

Oakland 

Helena   

Sacramento 

Fargo    

Sioux  Falls 

Stockton  

San  Jose 

San  Diego 

Billings 

Fresno 

North  Yakima  .  _ 

Total  Pacific. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Lincoln 

Davenport 

Topeka  

Colorado  Springs 
Cedar  Rapids  . 

Pueblo    

Fremont 


Tot.  oth.West. 


St.  Louis 

New  Orleans. - 

Louisville 

Houston 

Galveston 

Richmond 

Atlanta 

Memphis 

Fort  Worth.-. 

Nashville 

Savannah  

Norfolk 

Birmingham 

Mobile  _ 

Knoxvllle 

Charleston 

Augusta 

Chattanooga   . 

Little  Rock 

Jacksonville 

Macon 

Columbus,  Ga 

Oklahoma 

Beaumont    

Wilmington, N.C. 

Austin 

Vlcksburg 


368,623,292 

37,067,868 

13,021,483 

9,238,885 

6,306,441 

5,380.559 

6,628,517 

4,452,409 

1,820,057 

818,129 

747,956 

482,689 

530,000 

435,020 

373,993 

806,000 

180,000 

456,265 


88,290,006 

42,687,944 

17,360,158 

12,680,660 

8,350.897 

9,212,876 

5,300,000 

3,531.703 

2.361.198 

1,850,000 

1,595.402 

1,108,841 

1,579,156 

727,415 

891,931 

607,779 

333,537 


171,995,577 

20,410,600 

12,771,058 

10,002,927 

10,811,066 

6,306,961 

3,638,900 

2,808,841 

1,949,224 

1,589,930 

1,366,826 

1,686,266 

750,642 

794,133 

632,251 

462,768 

465,000 

689,784 

480,977 

342,086 

360,438 

345,277 

329,852 

304,830 

530,429 

258,810 

200,000 

137,909 

114.657 

279.983 

19.000 


252,837,002 

26,592,722 

7,712,660 

6,059,815 

4,689,704 

3,611,559 

4,017,892 

3,824,424 

1,149,709 

446,719 

701,287 

516,326 

470,000 

348,282 

457,000 

700,000 

1.50,000 

Not  Included 

Not  Included 


Inc.  or 
Dec. 


% 
+  51.2 
+  42.1 
+  27.2 
+  28.7 
+  46.8 
+  32.9 
+  37.0 
+  10.8 
+  61.7 
+  23.2 
+  13.3 

+  9.1 
+  40.6 
+  68.0 
+  27.7 
+  29.4 
+  46.2 
—17.3 

+  6.9 
+  47.7 

+  1.7 
+  117.4 
+  29.1 
+35.5 
+  19.4 
+  10.8 
+  83.3 
+  97.9 

+  4.6 

+  2.6 
+  27.1 


+  45.8 

+39.4 

+  68.8 

+  52.5 

+34.5 

+  49.0 

+  65.0 

+  16.4 

+  58.4 

+  83.1 

+  6.6 

—6.5 

+  12.8 

+  24.9 

—18.2 

+  15.1 

+  20.0 

In  total 

in  total 


61,448,189     +43.7 


25.345,471 

13,633,858 

7,903,720 

7,3,57,512 

5,679,778 

4,400,000 

1,990,295 

1,790,909 

1,065,719 

807, .584 

654.711 

996,833 

428,496 

424,954 

555,176 

171,059 


110,179,497        73,186,075 


Total  Southern 


Total  all. 


Outside  N.Y. 


Canada — 

Montreal 

Toronto    

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Halifax 

Hamilton 

St.  John 

London  

Calgary 

victoria    

Edmonton 


61,272.913 

16,065,671 

15,071,433 

13,367,764 

6,767,000 

6,473,229 

5,067.053 

5.044.591 

6.479,868 

3,411,675 

2,747,962 

2,341,664 

1,760,597 

1,225.297 

1.538.237 

1.279,702 

1,540,372 

1,540,000 

1,450.937 

1,929,795 

722,715 

325,000 

1,564,824 

572,391 

360,000 

683,603 

369,045 


160,973,338 


48,342,.330 

14.356.180 

9,755,893 

9,003,578 

5,848,000 

4,559,685 

3,697,186 

4,211,014 

2,857,899 

2,679,353 

2,392,929 

2,179,716 

1,314,573 

1,087,840 

1,112,457 

1,100,000 

1,233,937 

1,150,000 

1,094,192 

1,118,020 

675,460 

250,000 

658,947 

564,056 

294,948 

400,000 

321,095 


122,259,28 


+  68.4 
+  27.3 
+  60.4 
+  13.8 
+  62.2 
+  20.5 
+  77.4 
+  31.8 
+  73.7 
+  97.6 
+  69.3 
+  58.5 
+  69.8 
+  109.7 
+  9.5 
+  95.0 


1907. 


1906. 


S 

206,674 

25,094 

13,423 

11,609 

9,458 

6,987 

4,308 

3,805 

2,467 

1,897 

2,115 

1,666 

996 

852 

654 

626 

659 

602 

565 

469 

469 

447 

380 

365 

343 

326 

220 

233 

97 


108 
700 
348 
343 
9351 
074 1 
300 
053 
853 
358 
066 
803 
156 
272 
495  i 
907! 
000 
,399 
451 
687 
,408 
885 
;759 
.965 
244 
,805 
500 
;935 
683 


18,000 


297,838,492 

42,390,387 
11,434,495 
7,849,564 
5,847,728 
5,056,384 
4,282,894 
3,819,083 
4,253,484 
787,538 


463,843 
398,0001 


190,063,883 

22,178,850 

11,901,369 

10,300,864 

8,175,430 

5,700,430 

4,851,800 

3,253,289 

3,448,625 

1,795,851 

2,380,412 

1,379,311 

613,316 

687,408 

669,948 

442,005 

438,700 

678,233 

525,372 

369,110 

440,639 

395,240 

428,8,37 

295,803 

458,601 

244,349 

205,000 

273,789 

98,622 


272,695,086 

34,735,084 
9,883,179 

10,484,325 
3,959,046 
4,676,730 
3,131,780 
3,356,776 


392.537 


392,724 


319,987 
245,145 


86,651,478 

27,660,475 
17,119,047 
9.531,672 
7,187,246 
6,251,536 
5,592,.372 
2.443.157 
2.092,128 
1,273.578 


131,077 
,093,508 
926,719 
600,000 
547,350 
538,016 
315,463 


+  50.51   84,313,344 


+  26.8, 
+  11.91 
+  54.5! 
+  48.5, 
+  15.7, 
+  42. 0! 
+37. 1| 
+  19.8 

+  126.7 
+  27.3 
+  14.9 
+  7.4 
+  .33.8 
+  12.7 
+  38.3 
+  11.3 
+  24.9 
+  33.9 
+  32.5 
+  72.5 
+  7.0 
+  30.0 

+  137.5 

+  1.5 

+  22.1 

+  70.9 

+  14.9 


2,895,599,355  1,824,796,200 


1,144,555,014!  796,638,371 


27.067.059 
25,771,073 
9,644,429 
3,976,862 
2,919,640 
1,844,714 
1,500,646 
1,399,946 
1,159,559 
1,057,908 
1,197,377 
1,101,703 
828,464 


Total  Canada  . 


79,469,380 


23,691,705 

17.992,827 

8,769,685 

2,984,316 

2,534,771 

1,916,255 

1,438,016 

1,203,456 

1.097,325 

982.677 

959,341 

1,023,729 

529,531 


65,123,634 


+  31_.7 
"  +  58.7 
"  +  43.7 


+  14.3 

+  43.2 

+  10.0 

+  33.2 

+  15.2 

—3.8 

+  4.3 

+  16.3 

+  5.6 

+7.6 

+  24.8 

+7.6 

+  56.5 


+  22.0 


55,435,525 

17,819,187 

12,945.119 

13,786.340 

7,099,000 

5,351,1.52 

4,835,567 

4,291,270 

3,8.33.306 

3,6.50.000 

3,171,282 

2,688,770 

1,869,215 

1,560,482 

1,556,929 

1,449,000 

1,350,975 

1,375,000 

1,247,784 

1,264,666 

775,000 

225,000 

978,085 

525,000 

300,000 


149,383,654 


71,184,776 

23,091,428 
16,435,229 
8,846,787 
6,697,403 
5,917.620 
4,616,863 
2,162,093 
1,739,669 
971,568 


809,975 
780,352 
481,240 
554,062 
509,044 
181,143 


73,794,476 

56,049,604 

18,887,816 

11,465,947 

7,000,000 

6,274,500 

4,807,740 

4,142,189 

5,011,056 

2,519,210 

3,300,000 

3,801,552 

1,670,790 

1,751,440 

1,423.979 

1.669,036 

1,136.718 

1.249.108 

1,074,831 

1,034,929 

1,110,861 

517,546 

251,771 

910,000 

460,000 

330,000 


2,576,560,060 


994,961,625 


27,282,906 

22,450,731 

8,799,560 

3,390,904 

2,852,745 

1,869,796 

1,300,000 

1,549,054 

989,833 

1,050,226 

1,426,025 

860,547 

890,184 


74,712,511 


137,650.583 


2.825.295,733 


926,938,081 


29,538,996 
21,181,129 
6,808,428 
1,989,039 
2,249,656 
1,453,897 
1,470,740 
1,188,325 
1,003,203 
890.348 


612,117 


68,385,871 
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ELECTRIC  RAILWAY  SECTION. 
A  new  number  of  our  "Electric  Railway"  section, 
revised  to  date,  is  sent  to  our  subscribers  to-day. 
The  editorial  discussions  in  the  same  embrace  the 
following  topics:  "Street  Railway  Fares"  and  "Sub- 
ways and  Elevated  Lines." 


THE  FINANCIAL  SITUATION. 

There  have  been  more  unreliable  rumors  afloat  the 
current  week  than  for  many  a  previous  one.  Probably 
the  story  that  Serviawas  about  to  set  all  Europe  ablaze 
was  among  the  largest  and  least  reliable.  The  truth 
came  to  the  surface  yesterday.  It  was  that  the  Euro- 
pean capitals  had  crystallized  the  body  of  views  and 
opinions  at  those  centres  and  had  concluded  and  had 
proved  that  the  scare  had  no  trustworthy  grounds  for 
belief  and  were  consequently  baseless.  It  is  a  sur- 
prise that  such  a  reasonable  way  of  settling  the  issue 
had  not  been  thought  of  before .  All  along  it  has  been 
known  that  the  struggle  was  a  one-sided  affair — ^the 
armies  and  navies,  the  governments  and  the  money- 
bags of  the  world  on  the  one  side,  and  poor  Servia  on 
the  other.  With  such  a  disparity  in  the  contestants 
only  a  little  time  for  reflection  could  have  been 
needed  to  settle  all  uncertainty. 

Early  in  the  past  week  a  cut  in  iron  and  steel  was  a 
notable  incident.  Indeed  those  markets  were  said 
to  be  open  for  a  time.  That  declaration,  though  it 
was  widely  made,  was,  it  seems,  hardly  accurate. 
Prices  of  steel  and  iron  were  no  doubt  demoralized, 
but  not  thrown  open  absolutely.  There  was  a  ma- 
terial cutting  of  prices,  followed  by  a  somewhat  similar 
decline  of  movement.  The  truth  is,  there  was  in  the 
air  a  feeling  of  uncertainty  connected  with  prices 
which  extended  to  almost  the  whole  Stock  Exchange 
list.  On  Wednesday,  however,  there  was  a  movement 
in  the  opposite  direction  somewhat  similar,  but  the 
course  was  a  sharp  recovery. 

There  was  an  eager  demand  in  London,  Paris  and 
Berlin  for  the  Argentine  loan,  and  the  amount  ap- 
portioned for  offering  at  these  centres  was  greatly 
oversubscribed,  the  lists  closing  soon  after  their  open- 
ing. The  15  millions  reserved  for  London,  the  17  mil- 
lions for  Paris  and  the  8  millions  for  Berlin  may  be  dis- 
tributed after  allotment.  It  is  also  understood  that 
the  Morgan  syndicate,  which  took  10 millions,  will  offer 
its  allotment  the  coming  week. 


Compliance  with  the  requisition  of  the  Secretary  of 
the  Treasury  (Feb.  3)  for  the  surrender  of  30  millions 
public  funds  by  Government  depositories  was 
promptly  effected  on  Wednesday,  when  the  call  ma- 
tured. Surrenders  had  been  in  almost  constant  prog- 
ress since  the  call  was  issued,  depositories  thus  an- 
ticipating its  maturity,  so  that  the  sum  turned  over 
on  the  last  day  was  comparatively  small.  It  is  esti- 
mated that  when  the  surrendered  deposits  .shall  have 
been  covered  into  the  Treasury  there  will  remain  about 
70  millions  of  public  funds  in  the  banks.  Hereto- 
fore, when  surrenders  have  been  in  progress,  they  were 
largely  effected  through  the  New  York  correspondents 
of  interior  depositories,  who  have  drawn  upon  their 
reserve  balances  with  such  correspondents,  directing 
them  to  pay  over  the  depositories'  quota  to  the  Sub- 
Treasury;  this  course  was  taken  in  order  to  effect 
surrenders  under  the  call  which  has  now  matured. 


Though  foreign  exchange  rose,  during  the  week, 
to  rates  which,  under  normal  conditions  of  the  mar- 
ket, would  have  made  exports  of  gold  to  London  di- 
rectly, and  to  Paris  as  an  arbitration  operation,  profita- 
ble, the  maintenance  of  rates  for  exchange  at  Paris 
at  about  the  gold-export  point  to  London  prevented 
such  movement  of  the  metal.  Moreover,  there  was 
no  inducement  for  shipments  of  gold  to  either  centre; 
at  Paris  there  was  a  plethora,  while  the  Bank  of  Eng- 
land was  absorbing  South  African  gold  from  the  bul- 
lion market,  without  competition,  and  receiving  the 
metal  from  Egypt  and  from  the  Continent.  Further- 
more, London  was  experiencing  relief  from  the  drain 
of  gold  to  Argentina  tJ;irough  the  diversion  of  the  de- 
mand to  New  York. 


The  reappearance  of  the  Coney  Island  five-cent  fare 
demand,  by  a  Senate  resolution  of  inquiry — why  the 
Public  Service  Commission  delays  in  reaching  a  de- 
cision thereon — gives  an  incidental  interest  to  one  part, 
at  least,  of  the  recent  report  of  Mr.  Arnold,  consult- 
ing engineer  for  the  Commission,  on  the  "return  upon 
investment  in  subways."  To  say  that  the  poor  man 
resident  up  in  the  Bronx  section  has  a  natural  right 
to  take  his  children  to  the  seaside  for  a  single  nickle, 
and  therefore  the  common  carrier  must  be  made  to 
take  him  thither,  and  manage  the  financial  conse- 
quences as  it  can,  is  an  offhand,  humanitarian  way 
of  dealing  with  the  problem  which  is  sure  to  be  highly 
popular,  agreeing  with  the  proposition  that  one  man 
is  as  good  as  any  other.  But  a  very  little  considera- 
tion shows  that  such  a  trip  is  a  loss  to  the  carrier,  with 
especially  unfavorable  features  in  being  a  one-way 
travel  which  involves  empty  cars  in  each  direction 
alternately.  Mr.  Arnold  figures — and  quite  likely 
he  is  correct — ^that  any  rate  under  a  cent  a  mile  is 
unprofitable;  and  he  makes  the  very  obvious  discov- 
ery that  the  short  rides  must  offset  and  financially 
"carry"  the  long  ones. 

If  enough  people  would  ride  a  little  way,  they  could 
carry  the  burden  of  those  who  ride  a  long  one — so 
much  is  simple.  But  how  to  produce  this  average 
passenger?  Mr.  Arnold's  notion  to  design  express 
stations  on  what  he  calls  the  "reservoir  principle" 
seems  not  sufficient,  for  the  genuine  short-ride  pas- 
senger, who  is  needed,  should  enter  or  leave  (or  do 
both)  at  the  local  station,  and  use  the  local  train. 
Instead,  he  makes  it  a  point  to  use  the  express  as  far  as 
possible,  and  the  disposition  to  push  for  the  utmost 
haste  in  movement  seems  so  inbred  by  example  in 
New  Yorkers  that  there  is  no  visible  means  of  chang- 
ing it.  '^ 

This  study  of  Mr.  Arnold's  adds  to  the  mass  of  mat- 
ter presently  to  be  printed,  as  showing  how  much  the 
regulating  scheme  performs,  but  its  omissions  are  as 
noticeable  as  its  suggestions.  He  would  raise  funds 
for  construction  and  equipment  of  "such  portions  of 
future  subways  as  can  be  shown  to  be  profitable" 
upon  the  city's  credit,  while  for  the  clearly  unprofita- 
ble portions  he  advises  the  impracticable  device  of 
loading  initial  cost  on  the  contiguous  territory  to  be 
benefitted.  Here  is  no  suggestion  of  plans  whereby 
private  capital  may  be  attracted.  If  property  likely 
to  be  advanced  by  some  piece  of  transportation  will 
volunteer  to  bear  assessment — according  to  hints 
which  have  been  given  in  one  or  two  instances — ^there 
is  no  mention  of  such  an  alternative  of  escape.     It  may 
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be  a  defect — as  it  certainly  is  an  economic  fallacy — 
that  there  is  no  provision  for  grading-  fare  on  subways 
somewhat  by  the  distance;  but  there  is  no  mention  of 

this. 

The  objective  sought  in  subway  work  has  been  the 
long  through  haul,  and  the  conformation  of  the  terri- 
tory seems  to  discourage  expectation  of  compensating 
short  travel.  Until  the  dream  of  things  supposedly 
free  by  being  had  at  the  public  cost  fades  somewhat, 
it  will  be  difficult  to  get  a  fair  hearing  for  either  a 
graded  fare  or  for  leave  to  private  capital  to  attempt 
solving  the  problem  of  interruban  travel  in  its  own 
business-like  ways. 


It  is  gi'atifying  to  find  that  there  are  some  men  in 
public  life  who  understand  the  importance  of  main- 
taining constitutional  guaranties  and  restrictions 
and  who  are  prepared  to  devote  themselves  to  the 
cause  of  preventing  encroachments  upon  the  same. 
Congi-essman  Samuel  W.  McCall  of  Massachusetts  is 
one  of  these  men,  Mr.  McCall  was  asked  to  become 
President  of  Dartmouth  College,  but  found  himself 
obliged  to  decline  the  honor.  In  a  letter  explaining 
the  motives  that  influenced  him  to  this  step,  Mr.  Mc 
Call  points  out  that  the  work  he  is  engaged  in  as 
Congressman  affords  him  opportunity  for  rendering 
service  which  he  considers  of  extreme  importance  in 
this  very  trying  period  in  Government  affairs.  He 
says  he  did  not  take  up  the  work  lightly  and  he  cannot, 
therefore,  in  what  he  believes  to  be  a  very  grave 
crisis, drop  it  easily  and  shift  to  something  else.  Dis- 
claiming any  intention  of  entering  upon  a  political 
discourse,  he  expresses  the  opinion  that  the  crisis 
referred  to  is  full  of  peril  to  our  institutions.  Proceed- 
ing, he  says:  "I  am  far  less  concerned  by  particular 
theories  than  by  general  methods  of  government — 
methods  which  have  been  carrying  us  swiftly  toward 
a  condition  under  which  limitation  upon  govern- 
mental power  would  be  done  away  with  and  the 
favoritism  and  caprice  of  an  autocrat  would  take  the 
place  of  constitutional  restraint.  And  some  chance 
barbarian,  as  an  autocrat,  might  overturn  our  temples 
and  do  more  harm  in  the  direction  of  uncivilizing 
the  country  than  all  our  colleges  together  could 
possibly  repair." 

This  shows  a  true  appreciation  of  the  dangers  of  the 
situation.  In  every  direction  we  are  enlarging  the 
functions  of  government  and  are  substituting  per- 
sonal government  for  government  under  the  law. 
During  the  last  few  years  the  autocrat  has  been  very 
much  in  evidence,  not  only  at  Washington,  but  at 
Albany  and  the  other  State  capitals.  He  has  shown 
very  little  concern  for  the  law  or  the  Constitution. 
The  thing  with  him  has  been,  not  whether  a  given 
course  or  line  of  conduct  was  in  conformity  with  the 
statutes,  but  would  it  find  support  with  the  great 
mass  of  the  voters?  It  is  in  the  continuation  of  this 
tendency,  under  which  the  executive  official  is  made 
superior  to  the  law,  that  Congressman  McCall  sees  a 
grave  and  threatening  evil. 

For  ourselves,  we  may  he  permitted  to  add  that  in 
a  material  and  economic  sense  the  country  is  already 
suffering  seriously  as  a  result  of  the  new  policy  we  have 
been  pursuing,  though  many  estimable  citizens  do  not 
seem  to  recognize  the  fact.  The  existing  business  de- 
pression is  due  chiefly  to  the  circumstance  that  enter- 
prise has  been  brought  to  a  halt, owing  to  a  feeling  on 


the  part  of  investors  and  capitalists  that  there  is  no 
longer  security  for  investments  and  corporate  under- 
takings in  this  country,  by  reason  of  the  change  in  Gov- 
ernment policy.  Under  the  old  methods,  the  country 
attained  a  degi-ee  of  prosperity  and  advancement 
never  before  reached  by  any  country  in  history. 
Under  the  new  methods  capital  which  should  stay 
at  home  and  continue  its  fructifying  influence  is 
going  to  South  America  and  other  less  civilized  parts 
of  the  globe,  simply  because  it  is  felt  that  there  is 
greater  assurance  of  protection  in  the  remoter  and 
semi-civilized  communities  than  there  is  in  our  own. 
In  political  quarters  we  are  told  that  in  their  new 
course  our  Government  leaders  are  acting  simply  in 
response  to  the  wishes  of  the  people.  But  if  that  be 
so,  then  the  people  are  pursuing  a  very  shortsighted 
policy.  Under  any  reasonable  attitude  they  might 
be  enjoying  the  old  time  prosperity,  when  apparently 
they  are  preferring  trade  inactivity,  with  its  lack 
of  employment  and  profits,  in  order  to  exploit  new 
theories  of  government.  We  canot  believe  it  will  be 
long  before  the  awakening  will  come. 


It  will  be  remembered  that  the  New  York  Cotton 
Exchange  at  the  meeting  of  Feb.  18  failed  to  take  de- 
cisive action  upon  the  specific  matter  (a  spinners' 
contract)  recommended  by  the  special  investigating 
committee.  This  omission  has  been  variously  con- 
strued, and  quite  generally  as  evidencing  antagonism 
to  the  proposed  innovation.  That  is  by  no  means  a 
correct  view.  As  a  matter  of  fact,  after  compara- 
tively brief  discussion,  pro  and  con,  of  the  committee's 
recommendation,  it  was  decided,  on  motion  of  one  of 
the  oldest  and  most  conservative  members  of  the  Ex- 
change, to  adjourn  the  meeting  for  one  month,  thus 
permitting  the  members  to  give  to  the  subject  the 
serious  consideration  its  importance  seems  to  warrant. 
And  there,  for  the  present,  the  matter  rests,  with  the 
probability  that  final  action  will  be  taken  on  March 
18. 

As  the  new  contract  would  appear  to  be  desirable, 
not  alone  because  it  would  enable  spinners  to  obtain 
actual  supplies  of  cotton  through  the  Exchange,  as 
well  as  using  the  ordinary  contract  in  hedging  their 
outside  operations,  its  adoption,  or  the  adoption  of 
something  analagous,  would  be  of  the  utmost  impor- 
tance as  showing  the  disposition  of  the  body  to  meet 
and  disarm  criticism  of  its  methods.  It  is  the  evident 
intention  of  various  members  of  the  Exchange  to  ascer- 
tain for  themselves  whether  the  proposed  new  contract 
is  in  accord  with  the  desires  of  spinners  of  cotton,  and, 
if  not,  in  what  particulars  it  can  be  improved.  There 
are  also  the  questions  to  be  considered  whether  the 
contract  covers  too  many  grades,  and  also  if,  in  the 
event  of  its  adoption,  it  will  induce  the  South  to  offer 
cotton  to  the  New  England  mills  through  the  New 
York  Exchange.  With  information  on  these  and  other 
points  suggested,  the  members  will  be  better  able  to 
take  most  intelligent  action  which  the  subject  demands, 
but  which  was  not  possible  for  them  to  fit  themselves 
to  give  in  the  limited  time  elapsing  between  the  publi- 
cation of  the  recommendation  and  the  date  of  the  meet- 
ing. It  seems  safe  to  assume  that  when  action  is 
finally  taken,  it  will  be  on  lines  beneficial  to  the  Ex- 
change and  to  those  who  desire  to  make  legitimate 
use  of  its  services. 
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Fixing  standards  of  grades  of  agricultural  products 
by  the  U.  S.  Government  encountered  strong  opposi- 
tion in  the  Senate  on  Wednesday.  The  particular 
measure  under  discussion  was  the  Agi'icultural  Ap- 
propriation bill,  which  carried  amendments  providing 
$30,000  for  the  collection  and  distribution  of  samples 
of  grades  of  cotton  and  $75,000  "for  investigating  the 
handling,  grading  and  transportation  of  gi'ain  and  the 
fixing  of  standard  grades  thereof."  A  decided  stand 
was  taken  by  leading  members  of  the  body  against 
authorizing  the  Secretary  of  Agriculture  to  fix  stand- 
ards for  any  commodity,  and  it  was  further  maintained 
that  the  Federal  Government  had  no  right  to  inspect 
any  commodity  until  after  it  became  a  part  of  in- 
ter-State commerce .  After  a  heated  debate  the  amend- 
ment applying  to  grain  was  stricken  out,  and  in  its 
place  a  provision  was  inserted  appropriating  $52,440 
"for  investigation  of  the  handling,  grading  and  trans- 
portation of  grain  and  a  study  of  the  factors  entering 
into  the  usual  operations  therewith."  The  appropria- 
tion for  the  promulgation  of  the  standard  cotton  grades 
was  thrown  out  on  a  point  of  order. 

This  action  of  the  Senate  is  taken  to  indicate  a 
decided  change  from  the  tendency  toward  increasing 
the  power  of  the  Department  of  Agriculture  by  estab- 
lishing new  inspection  services  of  various  kinds. 
The  point  was  made  that  the  grain  amendment  as 
originally  worded  would  virtually  authorize  the  ap- 
pointment of  grain  inspectors  in  every  locality  where 
that  commodity  is  produced,  and  that,  furthermore, 
it  did  not  come  within  the  constitutional  authority  of 
Congress.  If  the  stand  our  highest  national  legislative 
body  has  taken  in  this  matter  is  really  to  be  construed 
as  indicative  of  achangein  practice,  the  country  is  to  be 
congratulated .  We  have  seen  so  much  Federal  regulation 
of  industrial  affairs,  or  attempts  at  it,  within  recent 
years  that  it  almost  seemed  as  if  we  were  drifting 
towards  extreme  and  permanent  paternalism. 


Immigration  figures  for  January  1909  contrast 
sharply  with  those  for  the  corresponding  month  of  the 
previous  year.  It  will  be  remembered  that  as  a  result 
of  the  depression  that  followed  the  panic  of  1907,  there 
was  not  only  a  decided  drop  in  the  tide  of  immigra- 
tion to  this  country,  but  an  important  efflux  of  the 
laboring  element  set  in  and  continued  down  to  near  the 
close  of  1908.  In  fact,  in  every  month  from  Decem- 
ber 1907  to  August  1908,  inclusive,  the  outflow  of 
aliens  exceeded  the  inflow;  in  a  portion  of  that  period 
the  excess  in  outflow  was  very  large,  resulting  in  a 
net  decrease  in  foreign-born  population  for  the  calen- 
dar year  1908,  as  against  important  additions  in  ear- 
ier  years .  But  in  the  late  summer  of  1908  , concurrent 
with  revival  in  business  affairs,  a  turn  in  the  tide  was 
discernible.  The  outward  movement  of  aliens  de- 
clined steadily,  and  in  September,  for  the  first  time 
since  the  November  previous,  was  exceeded  by  the 
inflow.  Each  month  since  has  told  the  same  story  of 
a  balance  in  our  favor,  with  the  latest  period  (January 
1909)  making  the  best  showing.  Yet  the  movement 
had  not,  up  to  the  close  of  January,  approached  very 
closely  to  what  might  be  termed  a  normal  situation. 
That  status,  however,  is  likely  to  be  disclosed  the  cur- 
rent month,  when  officially  compiled.  Indeed,  so 
great  activity  in  the  landing  of  immigrants  has  not 
been  witnessed  for  some  time  in  New  York  as  in  Febru- 
ary.    Where  a  year  ago  many  vessels  arrived  with 


steerage  practically  empty,  now  the  steamers  coming 
in  from  both  north  and  south  European  ports  bring 
large  complements  of  passengers.  Many  of  these,  of 
course,  are  merely  returning  after  a  sojourn  abroad 
that  economy  prompted. 

The  January  immigration  statement  shows  that  the 
number  of  immigrant  aliens  admitted  through  all 
ports  of  the  country  during  the  month  was  43,868, 
a  total  greater  by  16,648  than  in  January  1908,  but 
10,549  smaller  than  in  the  month  of  1907  and  7,259  less 
than  in  1906.  A  notable  feature  of  the  exhibit  is  the 
fact  that  the  influx  from  Austria-Hungary,  at  16,364, 
in  January  1909,  was  not  only  greater  than  in  the  pre- 
vious month  and  four  tiipes  the  total  of  January  1908, 
but  actually  exceeded  the  inflow  from  those  countries 
in  the  month  of  1907  or  1906.  Italian  immigration 
fell  below  the  December  aggregate,  but  was  2^  times 
that  of  January  a  year  ago,  and  also  in  excess  of  1907. 
Arrivals  from  or  via  Canada  and  Mexico  were  materi- 
ally larger  than  in  January  1908,  1907  or  1906,  and  in 
these  instances  it  is  worthy  of  note  that  each  year 
shows  an  increase  over  its  immediate  predecessor.  In 
January  1906  there  came  from  Canada  88  immigrant 
aliens  and  in  1909  the  total  was  3,471.  Coincidently, 
arrivals  from  Mexico  advanced  from  103  to  1,436. 
In  direct  contrast  with  the  foregoing,  the  immigra- 
tion from  Russia  during  the  month  under  review  was 
smaller  than  in  January  of  either  of  the  three  preced- 
ing years,  and  the  same  is  quite  generally  true  of  re- 
maining European  countries.  Arrivals  from  Japan 
have,  of  course,  fallen  to  a  small  total;  they 
were  only  203  in  January  1909,  against  971  in  the 
month  of  1908  and  5,275  in  1907.  For  the  seven 
months  of  the  fiscal  year  1908-09  (July  1  to  Jan.  31) 
the  aggregate  of  immigrant  aliens  compares  quite 
unfavorably  with  that  for  1908  or  1907,  and,  inferen- 
tially,  the  various  countries  make  a  like  exhibit.  The 
totals  are  261,531  in  1908-09,  against  617,434  in  1907- 
08  and  595,814  in  1906-07.  In  addition  to  the  immi- 
grant aliens,  the  arrivals  in  the  country  include  what 
are  termed  non-immigrant  aliens,  made  up,  of  course, 
in  large  part  of  those  returning  after  a  sojourn  abroad. 
And  this  item  is  necessary  to  be  considered  in  reaching 
any  conclusion  as  to  the  effect  of  immigration  upon 
population.  These  non-immigrant  alien  arrivals  in 
January  1909  were  11,107,  against  5,838  in  the  month 
of  1908  and  6,758  in  1907,  and  for  the  seven  months 
of  1908-09  reached  99,609,  comparing  with  88,889  in 
1907-08  and  71,637  in  1906-07. 

The  outward  movement  of  aliens,  emigi-ant  and 
non-emigrant,  in  January  1909  was  of  very  restricted 
proportions,  reaching  only  about  12,000,  as  against 
60,233  in  the  month  of  1908  and  16,000  in  1907,  and 
for  the  seven  months  of  the  current  fiscal  year  reached 
259,139,  comparing  with  433,180  in  1907-08  and  about 
200,000  in  1906-07.  Striking  a  balance  between  the 
immigration  and  emigration  figures,  we  find  that, 
while  in  the  seven  months  of  1908-09  there  was  a  net 
gain  in  population  of  only  102,001,  through  the 
movement  of  aliens,  the  increase  in  the  like  period  of 
1907-08  was  273,141  and  in  1906  07  reached  the  im- 
portant aggregate  of  467,451. 

As  already  intimated,  the  inflow  of  aliens  in  the 
current  month  (February)  is  practically  along  normal 
lines  for  the  season  of  the  year,  and,  consequently, 
well  in  excess  of  January  and  much  greater  than  in 
February   1908.     No  exact  data  are  available  except 
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for  the  port  of  New  York,  but  that  we  have  compiled 
for  the  period  down  to  and  including  the  25th,  and  it 
shows  arrivals  of  steerage  passengers  to  the  number  of 
54,414.  Vessels  due  to  arrive  before  the  close  of  the 
month  should  swell  this  total  to  approximately  57,000, 
an  aggregate  comparing  with  less  than  20,000  in  Feb- 
ruary 1908  and  about  54,000  in  1907.  With  the  in- 
flow at  Boston,  Philadelphia  and  other  ports  of  entry 
added,  it  is  altogether  likely  that  the  month's  total 
will  be  close  to,  if  not  in  excess  of,  the  February 
record  aggregate  of  68,696,  made  in  1906.  Concur- 
rently, the  efflux  of  aliens  is  along  meagre  lines, 
whereas  in  February  1908  the  departures  totaled  50,- 
688  and  in  1907  were  about  16,500.  An  important  net 
gain  in  the  ordinary  labor  force  of  the  country  is  there- 
fore the  expected  result  of  the  February  movement. 
It  is  a  question,  however,  whether  our  affairs  have  yet 
reached  the  shape  making  possible  the  employment 
of  the  added  force.  It  is  not  to  be  denied  that  there 
has  been  a  marked  improvement  over  conditions  as 
they  were  a  year  ago,  but  with  that  said  much  remains 
to  be  done  before  a  situation  anywhere  nearly  approach- 
ing that  obtaining  before  the  panic  is  returned  to. 
The  country  is  not  yet  ready  to  view  with  equanimity 
any  large  increase  in  the  volume  of  immigration. 


The  bank  statement  of  last  week  showed,  as  the 
most  striking  feature,  a  recovery  in  surplus  as  the  result 
of  the  satisfaction  of  the  demand  from  trust  companies 
for  cash  with  which  to  augment  their  reserves.  The 
average  gain  in  bank  surplus  was  $4,047,275,  to 
$13,545,075;  the  actual  increase  was  $5,442,650,  to 
$15,647,875,  and  computed  upon  the  basis  of  deposits 
less  those  of  $2,869,400  public  funds  the  surplus  was 
$16,365,225.  Average  loans  decreased  $6,985,300, 
while  according  to  the  statement  of  actual  conditions 
the  contraction  was  $5,714,600.  Average  deposits 
were  reduced  $4,634,700  and  actual  deposits  fell  off 
$771,400.  The  actual  cash  gain  was  $5,249,800.  The 
cash  reserve  of  trust  companies  was  increased  $2,- 
887,200,  to  17.11%,  or  2.11%  more  than  the  sum 
required . 


Though  the  banks  this  week  completed  the  surren- 
ders of  public  funds  for  themselves  and  their  corres- 
pondents, under  the  call  of  the  Treasury  Department 
for  the  return  of  30  millions  of  such  funds,  the  market 
for  money  was  not  affected  thereby;  about  one-fourth 
of  the  sum  had,  it  is  said,  been  surrendered  previous 
to  this  week,  in  anticipation  of  the  maturity  of  the 
call  on  Wednesday,  and  the  remainder  was  turned  over 
to  the  Department  on  that  day.  The  inquiry  for 
money  for  Stock  Exchange  purposes  was  small,  owing 
to  quite  general  liquidation  during  the  week;  non- 
professional speculators  refrained  from  buying  because 
of  the  violent  fall  in  leading  properties  and  investors 
bought  only  moderate  amounts.  Time  money  was  in 
light  request  on  account  of  the  unsettled  condition  of 
the  stock  market. 

Money  on  call,  representing  bank  and  trust  company 
balances,  loaned  at  the  Stock  Exchange  during  the 
week  at  2)^  and  at  1^%,  averaging  2%;  all  these 
institutions  loaned  at  1^%  as  the  minimum.  Time 
loans  on  good  mixed  Stock  Exchange  collateral  were 
quoted  at  2)^@23^%  for  sixty  and  2M@3%  for 
ninety  days,  but  no  business  was  reported.  Four 
and  five  months'  money  was  offered  at  3%,  seven  to 


eight  months  at  33^%  and  nine  months  at  33^%, 
while  loans  for  twelve  months  were  obtainable  at  4%. 
Commercial  paper  shows  an  increase  in  volume  and 
the  best  names  find  ready  sale.  Quotations  are 
3}/2@^H%  for  sixty  to  ninety  day  endorsed  bills 
receivable,  4%  for  prime  and  4@43/^%  for  good  four 
to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains 
unchanged  at  3%.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  2}^%. 
The  open  market  rate  at  Paris  is  13^%  and  at 
Berlin  and  Frankfort  it  is  2^%.  According  to  our 
special  cable  from  England,  the  Bank  of  England 
gained  £872,501  bullion  during  the  week  and  held 
£37,877,662  at  the  close  of  the  week.  Our  correspond- 
ent further  advises  us  that  the  gain  was  due  largely 
to  purchases  in  the  open  market,  although  receipts 
from  the  interior  of  Great  Britain  were  of  fair  volume. 
The  details  of  the  movement  into  and  out  of  the  Bank 
were  as  follows:  Imports,  £1,214,000  (of  which 
£644,000  bought  in  the  open  market  and  £570,000 
imported  from  Egypt);  exports,  £630,000  (wholly  to 
South  America),  and  receipts  of  £289,000  net  from 
the  interior  of  Great  Britain. 

The  foreign  exchange  market  was  strong  this  week> 
Continued  selling  by  London  of  American  securities,, 
resulting  from  the  demoralizing  decline  in  Steel, 
Reading  and  other  stocks  in  our  market,  caused  a 
more  or  less  urgent  demand  for  exchange  for  remit- 
tance, and  the  pendency  of  the  London  Stock  Exchange 
settlement,  which  disclosed  a  large  American  account, 
necessitated  the  procurement  of  cables  in  order  to 
effect  prompt  adjustments.  On  Wednesday  the  mar- 
ket was  exceedingly  active,  with  a  wide  range  in  fluctu- 
ations, reflecting  operations  by  a  combination  of 
bankers  who  were  said  to  be  taking  advantage  of  the 
successful  negotiation  of  the  Argentine  loan  in  London 
and  Paris  to  manipulate  the  exchange  market  to  their 
advantage.  A  covering  movement  in  oversold  stocks 
on  the  New  York  Exchange  contributed  to  this  specu- 
lative manipulation,  and  though  at  intervals  there 
were  violent  declines  in  rates,  these  were  followed  by 
sharp  reactions  and  the  undertone  was  strong  at  the 
close  of  the  day.  Thursday  the  movement  was  less 
artificial  and  there  was  a  good  demand  for  remittance, 
especially  for  cables;  Friday  the  tone  was  firm. 

Gold  exports  hence  to] Argentina  continue  to  be  effect- 
ed for  London  account  and  $2,700,000  went  forward 
this  week,  making  $14,250,000  since  the  movement  be- 
gan; of  this  total  $10,550,000  was  shipped  this  month. 

Compared  with  Friday  of  last  week  rates  for  ex- 
change on  Saturday  were  10  points  higher  for  long  at 
4  8510@4  8515,  25  points  for  short  at  4  8745@4  8750 
and  25  points  for  cables  at  4  8775@4  8780.  Monday 
was  a  holiday;  on  Tuesday  long  rose  10  points  to 
4  8520@4  8525,  short  10  points  to  4  8750@4  8760 
and  cables  5  points  to  4  8780@4  8785.  On  Wednes- 
day long  fell  5  points  to  4  8515@4  8520,  short  16 
points  to  4  8740(^4  8745  and  cables  5  points  to 
4  8775@4  8780.  On  Thursday  long  was  10  points 
higher  at  4  8520@4  8530,  short  5  points  at  4  8740@ 
4  8750  and  cables  20  points  at  4  8785@4  88.  On  Fri- 
day long  rose  20  and  short  5,  while  cables  fell  5  points. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 
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Brown 

|()0  days 

Bros.  &  Co 

.-ISlght.. 

Baring 

160  days 

&  Co 

-.(SlEht.. 

Bank  British 

.f60  days 

North    Smcrlea-- 

-.  ISlght- - 

Bank  ot 

/60  days 

Montreal 

..ISlght.. 

Canadian  Bank 

J60  days 

of  Commerce 

..  ISlght.- 

Heldelbach,  Ickel- 

/60  days 

hclmer  &  Co 

..ISight-. 

Lazard 

J  00  days 

Frerps   

.-ISlght-. 

JVIerchants'  Bank 

i60  adys 

ot  Canada 

..  ISlght.  - 

FtL. 

Mon., 

lilt  , 

Tues..\ 

Wed.. 

l^llUTS., 

Fri.. 

Feb.  19. 

Feb.  22. 

Feb.  23. 

Feb.  24. 

Feb.  25. 

Feb.  26. 

4  SO 

86 

86 

80 

86 

4  88H 

88H 

881^ 

SS'A 

88H 

4   80 

86 

86 

80 

86 

4   S8H 

S8'A 

88)^ 

88H 

If^ 

4   86 

86 

86 

86 

86 

4  8sy, 

88M 

88« 

S8H 

88H 

4   86 

86 

86 

86 

86 

4  88)^ 

HOLI- 

SSH 

88-^ 

8834 

88K 

4  86 

DAY. 

86 

86 

86 

80 

4   88H 

88H 

88V<; 

88^ 

88H 

4   86 

86 

86 

86 

86 

4   SSJi 

8sy, 

88}-< 

SHVi 

88  H 

4  86 

86 

86 

86 

86 

4   HS'A 

SS14 

88  >^ 

88H 

88!, 

4  86 

86 

80 

86 

86 

4  8SK 

88  Hi 

88>^ 

881^ 

88H 

Rates  for  exchange  on  Friday  were  4  8540@4  8550 
for  long,  4  8745@4  8750  for  short  and  4  8785@4  8795 
for  cables.  Commercial  on  banks  4  8490@4  8510  and 
documents  for  payment  4  84>^@4  8534.  Cotton  for 
payment  4  843^ @4  84^,  cotton  for  acceptance  4  8490 
@4  8510  and  grain  for  payment  4  85>'^@4  85^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Feb.  26  1909. 

Received  by 
iV.  Y.  Banks. 

Shipped  by 
U.  Y.  Banks. 

Net  Interior 
Movement. 

Currency                        ...         

$8,818,000 
1,346,000 

84,100,000 
609,000 

(Jain    $4,718,000 

Gold          -   .   -- 

Gain         737,000 

Total  gold  and  legal  tenders 

SIO, 164,000 

$4,709,000  Gam    §5,455,000 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  ending  Feb.  26  1909. 

Into 
Banks. 

Out  of 

Banks. 

Net  Change  in 
Bank  Holdings 

Banks'  interior  movement  as  above. 
Sub-Treas.  oper.  and  gold  exports.. 

$10,164,000 
28,200,000 

$4,709,000 
40,860,000 

Gain    85,455,000 
Loss     12,660,000 

Total  gold  and  legal  tenders 

$38,364,000 

$45,569,000 

Loss     $7,205,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


February  25  1909. 


Gold. 


England. -I  37 

France  ...'145 
Germany  .!  44 
Russia  ...;121 
Aus.  Hun. I  51 

Spain 

Italy 

Neth 'lands! 
Nat.Belg.. 
Sweden  ..j 
Switz'land 
Norway  . . 


£ 

877,602 
585.373 
223,200 
771,000 
110,000 
853,000 
900,000 
578,000 
,281,333 
342,800 
735,200 
523,000 


Silver. 


Tolal. 


Total  week'478,780,568 
Prev.  weekj476,786,691 


37 

35,523,314181 

13,788,050    58 

7,788,000129 

12,791,000;  63 

32,457.000;   4S 

4,634,000.   42 

4, 045.5001   13 


February  27  1908. 


Gold 


2,140,667 


113,167,531 
111,504,665 


£ 
877,662    39 

,108,687110, 

,011,250,  35 

,559,000116 

,901,000;  46 

,310,0001 

,534,000; 

,623,5001 

,422,0001 

,342,8001 

,735,200 

523,000| 


15 
36 
7 
4 
3 
3 
1 


£ 
320,717 

628,062 
lis  000 
0li3,000 
511,000 
717,000 
398,000 
691,400 
030,667 
904,000 
315,000 
501,000 


591,948,099 
588,291,356 


420,198,446 
417,678,387 


Silver. 


Tolal. 


£  £ 
.1  39,320,717 

36.242.950140,871.612 
13,321,000,  48,439,000 
0.070,000  122,133,000 
12,573,0001  59,084,000 
25,954,000    41,671,000 


4,600,000 
4,315.200l 
2,015,333 


40,998,000 
12.006,600 
6,046,000 
3,904,000 
3,315,000 
1,501,000 


105,091,483  525,289,929 
103,993,074|521, 072,061 


THE  SELECTION  OF  THE  CABINET. 

Although  Mr .  Taft  has  publicly  stated  this  week  that 
no  selections  for  his  Cal^inet  are  to  be  regarded  as  final 
except  those  of  Senator  Knox  for  the  State  Depart- 
ment and  of  Mr.  Hitchcock  for  the  Post  Office,  the  list 
appears  to  have  been  reasonably  well  completed;  at 
all  events,  enough  of  the  selection  has  been  determined 
on  to  make  possible  some  comment  on  the  basis  of 
selection.  Except  for  the  singularly  overlooked 
ol)stacles  which  arose  in  connection  with  the  eligibility 
of  Senator  Knox,  Mr.  Taft  should  have  had  an  easier 
task  in  selecting  his  Cabinet  advisers  than  most  of 
his  predecessors  have  had  because  he  enjoyed  an 
unusually  free  hand  in  such  selection.  The  difficul- 
ties which  have  ordinarily  confronted  our  Presidents- 
elect  in  choosing  their  Cabinet  officers  lay  largely  in 
what  may  be  called  the  personal  aspects  of  politics. 
It  was,  for  instance,  during  a  very  considerable  period, 
almost  a  sine  qua  nonoi  Cabinet  selection  that  import- 
ant rival  candidates  at  the  nominating  convention 
should  be  allowed  a  place  in  the  Cabinet.  This  led, 
on  frequent  occasions,  to  more  or  less  embarrassing 
results.     The  rival  candidate  might,  and  in  fact  was 


very  apt  to,  represent  a  faction  in  the  party  hostile 
to  the  successful  candidate;  or,  if  not  that,  he  was 
likely  at  least  to  be  the  embodiment  of  a  section  of  the 
party  which  was  arrayed  in  tuitagonism  against  other 
sections . 

This  was  the  case,  for  example,  with  Mr.  Blaine, 
when  Garfield  selected  him  for  the  State  Department 
in  1881,  on  the  plain  ground  that  Blaine  had  been  his 
most  important  rival  candidate  before  the  Republican 
Convention.  It  will  not  have  been  forgotten  to  what 
extent  this  selection  of  Mr.  Blaine  and  the  influence 
which  he  immediately  wielded  in  the  matter  of  ap- 
pointments, tore  up  the  party,  in  New  York  particu- 
larly, and  alienated  for  i,  long  space  of  time  the  wing 
of  which  Mr.  Conkling  was  the  head.  In  the  case  of 
President  Lincoln,  the  selection  of  Mr.  Seward  for  the 
State  Department  and  the  leadership  of  the  Cabinet 
was  for  similar  reasons  almost  a  foregone  conclusion. 
It  would  not  be  historically  just  to  say  that  the  re- 
sults of  this  selection  showed  it  to  have  l;)een  unwise, 
but  certainly  it  has  been  shown,  in  the  light  of  evi- 
dence produced  during  the  last  few  years,  that  with  a 
President  less  strong  in  his  individual  judgment  than 
Mr.  Lincoln  proved  to  be,  Seward,  at  the  outset  of 
the  war,  would  have  been  a  distinctly  dangerous  man 
at  the  head  of  the  Cabinet,  and  largely  because  of  his 
belief  in  his  own  superior  political  prestige. 

Along  with  this  assumed  necessity  of  placating  rival 
candidates  came  a  still  more  unpleasant  political  pres- 
sure to  appoint  Cabinet  officers  at  the  bidding  of  one 
or  another  State  delegation,  whose  change  of  vote  at 
the  critical  hour  of  the  convention  had  brought  about 
the  nomination.  It  was  the  Pennsylvania  delegation 
which,  in  1860,  really  settled  the  nomination  in  favor 
of  Mr.  Lincoln,  and  it  was  plainly  as  a  result  of  that 
incident  that  Mr.  Cameron  v/as  appointed  to  the  War 
Department,  really  against  Mr.  Lincoln's  will. 

From  difficulties  of  this  sort  Mr.  Taft  has  been  free 
to  an  exceptional  extent.  The  fact  that  no  other  can- 
didate made  a  really  formidable  show  against  him  at 
the  convention  might  of  itself  have  been  considered 
as  releasing  him  from  such  political  obligations;  but 
more  than  this,  the  only  candidates  who  at  any  time 
cut  a  serious  figure  in  the  convention  were,  for  other 
reasons,  out  of  the  field  of  Cabinet  selection;  Mr. 
Cannon  being  Speaker  of  the  House  and  Mr.  Hughes 
Governor  of  New  York.  Mr.  Knox,  it  is  true,  was 
named  somewhat  perfunctorily  by  the  Pennsylvania 
delegation,  but  it  is  doubtful  if  he  could  be  regarded 
as  a  candidate  seriously  in  the  field.  This  situation 
left  Mr.  Taft  embarrassed  neither  by  the  duty  of  pla- 
cating a  rival  party  faction  or  by  convention  pledges 
and    bargains    made    in    his    behalf. 

His  choice,  nevertheless,  could  not  be  altogether 
free.  Perhaps  all  the  more  because  of  the  absence 
of  such  considerations,  he  was  confronted  with  the 
necessity  of  seeing  that  the  different  sections  of  the 
country  should  be  represented  in  the  Cabinet.  This 
is  an  obvious  enough  political  expedient,  but  as  a 
matter  of  fact,  of  rather  recent  growth,  as  may  be 
judged  by  the  circumstance  that  Mr.  Cleveland's 
appointment  of  Hoke  Smith  as  a  Cabinet  adviser  and 
Mr.  Roosevelt's  recent  selection  of  Mr.  Luke  Wright 
— both  of  these  gentlement  coming  from  the  South 
and  representing  the  old  Southern  element — were 
commented  on  at  the  time  as  innovations.  Probably 
it  is  the  growth  of  the  country  itself,  and  the  great 
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development  of  special  interests  and  aspirations  in 
the  different  sections,  which  account  for  the  increasing 
attention  paid  to  the  geographical  consideration  in 
the  selection  of  a  Cabinet.  As  they  appear  to  have 
been  tentatively  selected,  Mr.  Taft's  cabinet  advisers 
will  hail  from  Pennsylvania,  lUinois,  Tennessee, 
New  York,  Massachusetts,  Iowa,  Missouri,  and  the 
State  of  Washington,  and  it  has  been  an  open  secret 
that  the  task  of  filling  of  certain  Cabinet  posts  has  been 
made  difficult  chiefly  by  the  fact  that  those  depart- 
ments had  been  allotted  to  specified  sections  of  the 
country. 

Now,  there  are  some  advantages  in  this  system  of 
selection,  and  its  results  in  the  past  have  in  the  main 
been  good.  It  certainly  serves  to  keep  the  head  of 
the  Administration  in  touch  with  the  feelings, interests 
and  desires  of  citizens  in  all  parts  of  the  country, 
and  is  of  no  slight  political  value,  supposing  the 
selected  officer  to  be  a  man  of  force,  in  holding  the 
party  in  line  with  the  Administration.  It  serves,  in 
other  words,  to  make  good  to  some  extent  the  lack 
in  our  system  of  the  English  plan  whereby  the  Cabinet 
Minister  has  a  seat  in  the  House  of  Commons,  and 
can  speak  for  the  Government  personally  in  parlia- 
mentary debates,  and  it  is  certainly  a  very  desirable 
substitute  for  the  growing  tendency  in  English  politics 
whereby  classes  such  as  the  labor  group  are  avowedly 
recognized  in  the  selection  of  a  ministry.  But  on  the 
other  hand,  it  should  be  obvious  that  a  scrupulous 
attention  to  the  plan  of  geographical  selection  may 
operate  to  exclude  some  otherwise  highly  desirable 
statesman  from  the  Cabinet.  There  have  been  times, 
notably,  for  instance ,  after  the  silver  agitation  of  the 
nineties,  when  it  was  difficult  in  the  extreme  to 
choose  a  Cabinet  which  should  be  sound  on  economic 
questions  and  yet  which  should  meet  the  requirement 
of  representing  all  sections  of  the  country.  It  remains 
to  be  seen  how  far  Mr.  Taft's  selection  will  ensure  a 
homogeneous  Cabinet  in  its  relations  to  the  numerous 
important  public  policies  which  will  confront  his 
administration.  The  fact,  already  a  matter  of  con- 
siderable comment,  that  six  out  of  nine  of  the  men 
reported  to  have  been  selected  are  lawyers,  like  Mr. 
Taft  himself,  adds  curious  interest  to  this  phase 
of  the  question. 


RECENT  CONSTITUTIONAL  STRAINS. 
It  is  fair  to  say  that  the  Constitution  of  the  United 
States  has  never  undergone  a  more  severe  strain  than 
in  the  period  just  coming  to  a  close.  A  tidal  wave  of 
radicalism,  sometimes  miscalled  ethical  progress,  has 
swept  over  the  land,  as  if  the  Earth  God  himself  were 
shaking  the  foundations  of  government.  It  has  now 
barely  receded  enough  for  us  to  see  the  destruction 
left  in  its  path,  and  to  doubt,  with  justice,  whether  any 
fertilizing  influence  can  repay  the  loss  of  liberty  and 
property.  What  security  can  any  one  find  through 
the  courts  when  he  is  advised  that  he  will  be  ruined 
by  a  Public  Service  Commission's  order  if  he  does  not 
litigate,  or  by  an  ingenious  system  of  fines  and  penal- 
ties if  he  does  try  to  save  himself?  Such  a  law,  com- 
parable only  to  Oriental  tyranny,  stands  upon  the 
statute  books  of  New  York  to-day.  Fortunately, 
the  examples  which  we  have  chosen  come  from  cases 
decided  by  the  Supreme  Court  of  the  United  States  in 
favor  of  the  side  of  liberty  and  justice.  In  other  mat- 
ters the  community  is  not  so  fortunate.     The  present 


Employers'  Liability  bill  was  passed  because  the  first 
was  declared  to  be  a  cheat  upon  the  Constitution. 
It  is  itself  as  much  of  a  cheat  as  it  seemed  to  be  worth 
while  to  sustain  by  argument  in  a  court  which  had  de- 
cided against  the  first.  The  "commodity"  statute  is 
not  yet  overthrown,  nor  are  we  sure  that  its  command 
to  a  large  class  of  our  citizens  and  corporations  to 
refrain  altogether  from  inter-State  commerce  may  not 
be  sustained  by  some  assumption  in  favor  of  the  power 
of  Congress  to  do  such  a  harm.  The  list  is  not  com- 
plete, but  we  have  said  enough  to  indicate  the  way  in 
which  innovation  has  run  riot;  and,  always  calling 
itself  by  some  fine  name,  such  as  ethics  or  progi-ess, 
has  bent  its  strength  against  all  constitutional  limita- 
tions as  an  angry  beast  might  strain  at  its  bonds. 

The  present  time  is,  however,  one  which  the  op- 
timist may  well  contemplate  with  a  momentary  pleas- 
ure. Some  few  constitutional  ends  have  been  reached 
by  constitutional  means.  On  the  other  hand,  the 
barrier  of  the  courts  has  stood  as  a  dam  against  the 
flood,  and  as  the  latter  recedes  the  courts  show  their 
power  again,  not  much  weakened.  While  no  one  is 
ever  satisfied  with  all  the  decisions  of  a  court,  we  have 
not  grave  cause  to  be  dissatisfied  with  the  general  re- 
sult. The  Danbury  hatters  have  found  that  the  Court 
would  not  discriminate  in  their  favor,  and  they  have 
reason  to  believe  that  the  same  Court  would  hold  that 
the  Legislature  could  not,  if  it  would,  issue  a  license 
to  any  class  to  do  wrong.  Their  case  is  typical  of  the 
judicial  temper  of  the  time. 

There  is  on  this  horizon  one  most  serious  cloud .  One 
strain  has  left  the  safeguards  of  the  Constitution  weak- 
ened with  a  permanent  injury.  A  nefarious  doctrine 
has  arisen  and  has  operated  with  some  success.  This 
teaches  that  the  Constitution  may  wisely  be  amended, 
not  by  any  constitutional  method,  but  by  the  use  of 
the  "big  stick."  The  advocates — we  had  almost  said 
the  advocate — of  this  innovation  have  put  it  on  the 
ground  that  it  was  not  politic  to  test  a  new  law  in  the 
courts  when  hysteria  had  made  the  public  seem  unani- 
mous in  its  favor.  One  high  politician  threatened  in 
public  discourse  that  if  the  railroads  contested  the 
Employers'  Liability  bill  all  justice  would  be  with- 
held from  them  by  Congress  imtil  they  submitted  to 
the  yoke.  This  threat  was  unsuccessful.  But  there 
is  one  quarter  in  which  grave  and  substantial  uncon- 
stitutionality bids  fair  to  establish  itself  in  our  frame 
of  government  without  adequate  resistance  to  the  evil 
which  it  brings,  and  vdthout  any  sufficient  test  of 
its  validity.  Precisely  because  public  opinion,  led 
by  the  same  voluminous  thinker,  declared  that  it  was 
so  necessary  that  it  must  be  constitutional,  the  recent 
grant  of  power  to  the  Inter-State  Commerce  Commis- 
sion has  not  been  properly  contested.  Whether,  after 
being  established  for  a  time,  it  will  receive  its  just  de- 
serts in  the  courts  is  a  question  which  time  only  can 
answer.  But  that  it  is  constitutional  in  a  broad  and 
statesmanlike  sense  of  the  word  does  not  seem  to  us 
worthy  of  serious  defence.  In  "Alice  in  Wonderland," 
Fury,  the  cat,  said  to  the  mouse:  "I'll  be  judge,  I'll 
be  jury."  A  law  which  says  the  same  of  the  Inter- 
State  Commerce  Commission  is  none  the  better  for 
being  in  the  statute  book  instead  of  the  nonsense  book. 
And  the  law  of  1906  does  combine  in  the  Inter-State 
Commerce  Commission  the  powers  of  administration 
and  prosecution;  of  judgment  and  of  legislation.  In  a 
country  living  under  a  constitutional  division  of  the 
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powers  of  government,  such  a  mixture  goes  against 
that  central  feature  of  the  Constitution. 

We  have  not  the  time,  nor  is  this  article  the  place, 
to  discuss  the  evil  which  such  a  law  must  bring  to  the 
land.  Our  desire  at  the  moment  is  only  to  draw  atten- 
tion to  the  fact  that  the  defence  of  property  in  the 
courts  against  this  law,  while  it  might  have  been  un- 
successful, has  not  even  been  possible  because  of  the 
hysteria  of  the  times.  Public  hysteria  has  said, 
wherever  a  railroad  could  be  threatened,  that  if  the 
law  were  not  accepted  and  obeyed,  justice  in  wholly 
unrelated  matters  would  be  denied  by  legislatures 
and  executives  wherever  possible.  And  while  some 
cases  are  pending  somewhere  upon  the  dockets  of 
lower  courts  which  attack  particularly  bad  features 
of  the  law,  three  years  have  nearly  passed  without  an 
effective  test.  We  remember  that  the  Income  Tax 
was  decided  unconstitutional  practically  before  the 
law  imposing  it  was  put  into  effect.  There  was  no 
reason  against  a  like  celerity  here  except  the  individual 
and  collective  big  stick.  But  again  we  insist  that  the 
merit  or  demerit  of  the  particular  law  is  comparatively 
a  small  evil .  The  force  of  the  example  is  in  the  lesson 
taught  to  those  opposed  to  liberty  and  property  that 
they  may  measure  hysteria  against  the  Constitution 
and  mn,  altering  the  latter  by  the  process  of  making 
it  commercially  impossible  to  apply  to  the  courts 
for  its  construction .  When  the  list  of  the  great  things 
done  during  the  past  few  years  is  written  in  the  books 
of  history,  those  who  are  responsible  for  this  innova- 
tion will  have  a  fame  paralleled  only  by  that  of  the 
Greek  who  set  fire  to  a  temple  in  order  that  his  name 
might  go  down  to  the  ages  as  its  destroyer . 


RATE  LEGISLATION  AND  ITS  EFFECTS. 

There  is  again  considerable  discussion  of  the  effects 
of  the  reduced  rates  imposed  upon  the  railroads  by 
the  action  of  railroad  commissions  and  State  legis- 
latures. In  our  opinion  this  subject  has  not  received 
the  attention  and  consideration  which  its  importance 
merits.  During  the  late  calendar  year  the  gross 
earnings  of  United  States  railroads  were  reduced 
in  a  frightful  way.  Compilations  presented  in  our 
issue  of  February  13  showed  that  for  the  twelve  months 
ending  December  31  this  loss  reached  the  huge  sura 
of  $290,140,542.  Prodigious  though  this  figure  is,  it 
does  not  indicate  the  full  amount  of  the  shrinkage  which 
occurred  in  railroad  revenues,  for  it  covers 
205,129  miles  of  road  (being  all  the  roads  for  which 
it  was  possible  to  procure  returns  for  this  period  of 
twelve  months),  whereas  the  total  length  of  road  in  the 
United  States  exceeds  230,000  miles.  It  follows  that 
on  the  entire  railroad  mileage  of  the  country  the  con- 
traction must  have  been  over  $325,000,000. 

It  is  generally  assumed  that  this  great  shrinkage  in 
railroad  receipts  reflects  business  depression.  In  a 
measure  this  is  true.  The  volume  of  traffic  passing 
over  the  railroads  was  obviously  much  smaller  than  it 
was  the  previous  year.  But  it  is  not  well  to  predicate 
too  much  on  this  fact  alone,  lest  it  lead  us  into  error. 
Reduced  rates  have  also  played  a  part  in  the  decline. 
Everybody  is  aware,  of  course,  that  passenger  rates 
in  a  large  number  of  States  have  been  arbitrarily 
marked  down  by  the  decrees  of  State  railroad  boards 
and  State  legislatures.  It  is  no  less  true  that  freight 
rates  on  special  articles  and  special  classes  of  traffic 
have    been    scaled    down    in    a   similar  manner.     A 


portion,  at  least,  of  the  falling  off  in  earnings  must 
be  ascribed  to  these  lower  rates,  even  if  it  be  not 
conceded  that  these  lower  rates  have  been  one  of  the 
main  factors  in  the  decline  in  revenues.  It  is  thus 
plain  that  these  lower  rates  have  accentuated  the 
effects  of  business  depression  as  far  as  the  railroads 
are  concerned,  and  have  served  to  make  the  loss 
of  income  very  much  larger  than  it  would  have  been  if 
that  influence  had  not  existed. 

But  there  is  a  still  broader  aspect  of  the  matter. 
How  far  is  trade  depression  itself  due  to  the  unfortun- 
ate plight  of  the  railroads?  The  losses  in  earnings 
have  been  steadily  pUing  up,  month  by  month,  and 
obviously ,  with  railroad  income  shortened  $325 ,000 ,000 , 
the  railroads  have  had  just  $325,000,000  less  to 
spend — $325,000,000  less  to  pay  out  for  labor  and 
supplies  and  to  apply  in  reproductive  enterprises. 
That,  however,  is  not  all.  Long  before  earnings 
began  to  fall  off,  the  new  capital  supplies  of  the 
railroads  had  been  in  great  measure  cut  off.  Their 
credit  had  been  undermined  and  the  value  of  their 
securities  depreciated  and  impaired,  as  a  result  of 
hostile  action  and  the  loss  of  confidence  thereby 
occasioned.  The  railroads  have  long  been  the  most 
important  factor  in  the  country's  general  activities, 
and  with  the  ability  of  the  roads  to  place  orders  for 
new  rails,  for  new  equipment,  for  new  lines,  new 
bridges,  &c.,  &c.,  diminished,  both  by  reason  of 
shortened  revenues  and  deficient  capital  supplies, 
intense  business  depression  has  been  the  natural,  the 
inevitable  consequence.  We  thus  come  back  to  our 
first  cause,  and  find  that  crippling  the  railroad  trans- 
portation industry  lies  at  the  bottom  of  the  intense 
prostration  of  the  country's  industries. 

This  makes  it  apparent  how  important  it  is  that  an 
analysis  should  be  made  of  the  effects  of  the  rate 
reductions  forced  upon  the  railroads.  Unfortunately, 
as  far  as  the  freight  traffic  is  concerned  there  are  no 
data  on  which  to  proceed.  Most  of  the  reductions 
have  been  in  the  case  of  specific  articles  or  com- 
modities, and  the  information  contained  in  the 
reports  of  the  companies  deals  merely  with  general 
averages.  Unfortunately,  these  general  averages  are 
affected  by  a  great  variety  of  circumstances  and 
conditions,  so  that  it  is  not  possible  to  find  a  clear 
trace  of  the  presence  of  any  particular  influence  or 
circumstance.  In  the  case  of  passenger  rates  the 
situation  is  entirely  different.  Here  the  general 
averages  form  a  pretty  reliable  guide  to  what  is  going 
on.  Accordingly,  some  attempts  have  been  made  to 
compute  the  loss  sustained  by  the  railroads  through 
two-cent  fare  laws  and  other  legislative  and  Govern- 
mental action  reducing  passenger  rates.  These  com- 
putations are  rough  and  imperfect,  and  they  are  also 
only  partial,  and  yet  they  serve  as  a  good  indication 
of  the  extent  to  which  revenues  have  been  reduced. 

As  passenger  traffic  is  always  the  last  to  feel  the 
effects  of  business  depression,  comparison  of  figures 
of  passenger  earnings  do  not  reveal  the  loss  suffered 
through  lower  rates.  A  railroad  may  show  increased 
passenger  earnings  by  reason  of  a  larger  volume  of 
passenger  traffic  (necessitating  also  an  increase  in  the 
passenger  service)  and  yet  have  sustained  a  serious 
loss  because  of  the  lower  rates  imposed.  To  arrive 
at  correct  conclusions,  therefore,  it  is  necessary  to 
carry  the  examination  a  step  further,  note  the  average 
rate  received,  and  then  compute  what  the  earnings 
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would  have  been  if  the  carrier  had  realized  the  same 
average  as  it  obtained  in  the  previous  year. 

A  computation  of  this  kind  was  made  a  few  months 
ago  by  Slason  Thompson  of  the  Bureau  of  Railway 
News  and  the  results  are  very  striking.  The  Bu- 
reau referred  to  recently  furnished  a  summary  of  the 
passenger  earnings  of  27  railroads  for  the  year  ending 
June  30  1908,  with  the  average  receipts  per  passenger 
per  mile  in  1908  and  1907,  and  the  loss  produced 
by  two-cent  legislation.  In  the  case  of  seven  of  these 
twenty-seven  roads  the  loss  exceeds  over  a  million 
dollars,  and  in  one  instance  it  reaches  close  to  three 
million  dollars.  The  final  figures  show  that  as  a 
direct  result  of  recent  passenger  fare  legislation  and 
regulations  in  twenty-two  States,  the  twenty-seven 
roads  referred  to  doing  business  in  such  States  suffered 
a  loss  of  $19,619,345  in  their  passenger  revenues 
during  the  year  ending  June  30  1908.  That  the  loss 
was  not  very  much  larger  is  due  to  the  fact  that  the 
business  of  the  twenty-seven  roads  was  not  confined 
to  the  States  which  have  undertaken  to  reduce  pas- 
senger rates. 

It  is  also  important  to  understand  that  the  twenty- 
seven  roads  taken  for  purpose  of  illustration  operate 
no  more  than  96,385  miles  of  line,  or  only  about 
41%  of  the  mileage  of  the  country.  If  the  reduction 
in  average  rate  were  applied  to  the  entire  passenger 
movement  in  the  United  States,  the  loss  would  reach 
no  less  than  $58,000,000.  This  last  computation  is 
given  merely  to  show  how  important  even  relatively 
small  declines  in  rates  are  when  applied  to  such  a  large 
mileage.  That  there  was  no  such  loss  as  $58,000,000 
is  due  to  the  fact  that  many  of  the  States  have  not 
taken  action  to  compel  reductions  in  rates.  Mr. 
Thompson,  in  presenting  his  tables,  well  said  that  the 
arbitrary  depletion  of  passenger  revenues  by  statutes 
can  only  result  in  throwing  increased  burdens  on  the 
freight  traffic,  which  ever  since  the  Civil  War  has 
been  making  good  the  deficit  in  the  passenger  ser\dce. 

Some  further  evidence  to  the  same  effect  might 
be  adduced  besides  that  given  by  Mr.  Thompson. 
We  notice  that  his  table  of  twenty-seven  roads  does 
not  include  the  Atlantic  Coast  Line  Railroad,  whose 
experience  in  the  matter  of  reduced  passenger  rates  is 
particularly  valuable  and  instructive.  We  have 
twice  recently  referred  to  the  remarks  and  figures 
on  the  subject  contained  in  the  company's  annual 
report,  but  they  are  worth  adverting  to  again  for 
purpose  of  further  illustration,  and  to  reinforce  the 
lesson  taught  by  the  figures  above.  By  agreement 
with  the  railroad  commissions  of  most  of  the  States 
served  by  the  Atlantic  Coast  system  there  was  put 
into  effect  on  April  1  1908,  as  an  experiment,  reduced 
passenger  rates,  including  2-cents-per-mile  inter- 
changeable mileage  tickets.  The  figures  given 
show  that  the  experiment  is  proving  a  costly  one. 
The  company  had  a  large  increase  in  through  travel 
during  the  winter  months  to  and  from  Southern 
resorts,  but  this  came  to  an  end  with  the  month  of 
April.  As  the  result  of  this  increase  in  travel,  passen- 
ger revenues  for  April  still  showed  an  increase  of  $33,- 
735,  as  compared  with  the  corresponding  month  in 
1907.  But  in  May  passenger  receipts,  as  compared 
with  1907,  fell  off  $49,384,  in  June  $95,782,  in  July 
$92,122,  in  August  $115,939  and  in  September  $104,- 
664.  In  other  words,  in  the  five  months  following 
April  (the  last  month  of  the  heavy  through  travel). 


passenger  revenues  fell  off  no  less  than  $457,891, 
equal  to  17.8  per  cent.  Of  this,  $164,000,  the  report 
says,  is  to  be  attributed  to  the  holding  of  the  James- 
town Exposition  last  year,  and  of  the  remainder  an 
average  of  $50,000  per  month  is  due  to  the  lower 
passenger  rates. 

In  view  of  all  these  facts  and  figures,  is  it  possible 
any  longer  to  seriously  contend  that  the  railroads 
are  not  suffering  severely  as  the  result  of  reduced 
rates?  And  this  being  so,  should  not  the  movement 
now  being  made  to  obtain  slightly  better  rates  in 
the  freight  service  as  well  as  the  passenger  service 
be  encouraged  instead  of  opposed  ? 


THE  REPORT  AGAINST  THE  TENNESSEE 
COAL  &  IRON  MERGER. 

One  of  the  events  which  has  contributed  in  no  un- 
important degree  to  this  week's  demoralization  in 
the  shares  of  the  U.  S.  Steel  Corporation  and  the 
stock  market  generally,  has  been  the  adverse  report 
made  last  Saturday  by  the  sub-committee  of  the  Senate 
Committee  on  Judiciary  which  has  had  under  investi- 
gation the  action  of  the  United  States  Steel  Corporation 
in  taking  over  the  shares  of  the.  Tennessee  Coal  &  Iron 
Co.  at  the  height  of  the  panic  in  October  and  Novem- 
ber 1907.  Such  a  result  was  wholly  unlooked  for, 
as  it  is  admitted  by  all  well  informed  persons  that  the 
act  of  the  Steel  Corporation  on  the  occasion  referred  to 
prevented  general  disaster  which  at  the  moment 
threatened  to  overwhelm  the  whole  country.  The 
text  of  the  sub-committee's  report  has  not  been  made 
public,  but  is  said  to  be  strongly  condemnatory  of  the 
transaction  and  to  severely  criticize  Mr.  Roosevelt 
for  having  given  implied  sanction  to  the  arrangement 
by  indicating  that  the  Government  would  not  interfere 
if  it  should  be  carried  out.  It  seems  incredible 
that  there  should  be  even  a  remote  likelihood  that 
the  full  Committee  on  Judiciary  at  its  meeting  next 
week  will  adopt  the  report  of  the  sub-committee, 
and  yet  the  news  dispatches  all  tell  us  that  the  vote 
will  be  very  close,  and  that  the  outcome  can  by  no 
means  be  predicted  with  certainty. 

That  any  considerable  number  of  the  members  of 
such  a  committee  as  the  Senate  Judiciary  Committee 
should,  with  a  full  knowledge  of  the  facts,  wish  to 
publicly  stigmatize  one  of  the  most  important  relief 
measures  of  the  memorable  financial  cataclysm  of  1907 
is  not  very  creditable  to  that  eminent  body.  It  is  con- 
tended by  those  who  now  wish  to  arraign  all  parties 
to  that  notable  transaction  that  the  act  in  question 
involved  a  number  of  gravely  objectionable  features. 
In  the  first  place,  we  are  told,  it  was  a  violation  of 
the  Anti-Trust  Law.  We  do  not  think  that  our 
highest  Court — should  the  case  come  before  it  and 
its  members  be  obliged  to  study  the  question — 
could  ever  be  got  to  condemn  the  proceeding.  The 
Steel  people  proceeded  very  cautiously  in  this 
matter.  In  view  of  the  fact  that  the  Adminis- 
tration had  been  conducting  numerous  prosecu- 
tions under  the  Anti-Trust  Law,  they  felt  that 
though,  in  their  estimation,  the  transaction  might 
be  in  entire  conformance  with  the  spirit  and  purpose 
of  the  law,  yet  there  was  a  possibility  that  it  might 
at  some  time  be  attacked  or  called  in  question.  Before 
concluding  the  arrangement,  therefore.  Judge  Gary 
and  H.  C.  Frick  went  to  Washington  to  see  what  were 
the  views  of  the  President  and  his  legal  advisers.     Of 
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course  this  committee  also  apprised  the  President  of 
the  reason  for  the  proposed  action,  tohl  him  how 
extremely  critical  the  situation  was  and  what  the 
primary  object  of  the  move  was. 

There  can  be  no  doubt  that  the  state  of  things  was  in 
the  highest  degree  alarming  when  the  two  Steel  men 
made  their  call  upon  the  President  and  there  can  be  no 
doubt  either  that  the  purchase  of  the  Tennessee  Coal  & 
Iron  Co.  by  the  U.S.  Steel  Corporation  was,  as  we  have 
termed  it  above,  a  relief  measure  which  had  precisely 
the  effect  intended  and  without  which  widespread 
ruin  would  have  ensued.  The  panic  is  only  fifteen 
months  behind  us  and  yet  some  of  the  most  important 
incidents  connected  with  it  seem  already  to  have 
passed  out  of  mind.  Strangest  of  all,  the  most  of  us 
are  forgetting  how  dire  was  the  necessity  at  that  time. 
From  a  financial  standpoint  the  object  of  the  whole 
arrangement  was  to  provide  a  readily  marketable  se- 
curity for  one  which  had  no  market  at  all.  The  Steel 
Corporation  gave  its  sinking  fund  5  per  cent  bonds  in 
exchange  for  Tennessee  Coal  &  Iron  shares.  A  great 
deal  of  sympathy  is  being  wasted  on  those  who  held 
control  of  the  Tennessee  Company  at  that  time.  The 
truth  is,  the  stock  was  held  in  large  blocks  among  a 
very  few  men  who  were  engaged  in  a  speculative 
venture  and  who  for  the  most  part  held  merely  an 
equity  in  the  shares.  To  say  this  is  to  say  that  the 
bulk  of  these  shares  was  tied  up  in  loans  with  the 
banks  and  trust  companies. 

These  financial  institutions  found  themselves  in  a 
position  where  to  meet  the  drain  for  money  from  all 
quarters  they  were  obliged  to  call  these  loans,  and 
where  in  the  inability  of  the  borrowers  to  meet  the  call 
the  collateral  back  of  the  loans — the  Tennessee  shares 
— could  not  be  disposed  of.  There  was  only  a  very 
limited  market  foy  even  the  highest  grade  of  securities 
at  that  time,  and  for  a  cliqued  stock  there  was  really 
no  market  at  all.  Transactions  in  the  shares  had  for 
months  been  on  an  extremely  narrow  scale  and  any 
attempt  on  the  part  of  the  financial  institutions  with 
which  they  had  been  pledged  to  realize  on  the  same  on 
the  Stock  Exchange  would  have  meant  their  complete 
sacrifice. 

As  far,  then,  as  these  shareholders  are  concerned, 
they  must  be  considered  as  having  been  extremely 
fortunate  in  having  been  able  to  make  a  bargain,  and 
a  very  good  one  at  that,  with  the  Steel  Corporation. 
In  all  the  various  independent  steel  properties  which 
have  been  footballs  of  speculation  on  the  New  York 
Stock  Exchange  in  recent  years,  speculative  cliques 
have  at  one  time  or  another  held  control,  with  the  idea 
that  they  could  eventually  saddle  the  same  upon  the 
Steel  Corporation.  The  syndicate  which  was  operat- 
ing in  the  Tennessee  Coal  &  Iron  shares  had  a  better 
and  more  desirable  property  than  any  of  these,  but 
otherwise  their  position  and  proceeding  was  precisely 
akin  to  that  of  these  other  cliques. 

The  plight  of  the  financial  institutions  which  found 
themselves  burdened  with  these  Tennessee  shares  was 
what  furnished  occasion  for  gravest  concern.  Their 
salvation  was  a  matter  of  supreme  importance.  Just 
how  much  money  these  institutions  had  tied  up  in 
loans  on  Tennessee  shares  is  not  known,  and  probably 
will  never  be  disclosed,  since  the  banks  and  trust 
companies  which  had  advanced  money  on  the  shares 
would  natiu-ally  be  chary  about  giving  publicity  to 
the  fact.     It  was  common  report,   however,   at  the 


time  that  some  $20,000,000  was  out  in  loans  on  the 
shares.  Possiljly  this  may  have  been  an  exaggeration 
to  the  extent  of  a  few  millions,  but  that  the  amount 
at  stake  was  very  considerable  is  unquestionable.  It 
seems  to  be  admitted  that  one  large  brokerage  house 
would  have  failed  if  the  Tennessee  shares  had  not  been 
converted  into  a  realizable  asset  through  exchange  for 
Steel  Corporation  bonds.  This  failure  would  have 
been  a  serious  matter  at  the  time  of  such  general  gloom 
and  confusion,  coming  after  the  many  other  failures. 
But  really  it  would  have  been  the  least  disturbing 
feature  connected  with  the  whole  affair.  The  vul- 
nerable point,  the  point  that  needed  fortification  at 
once,  was  the  loans  the  various  banking  institutions 
had  made  on  these  shares. 

The  identity  of  these  institutions  has  n  ot  been 
definitely  established,  but  there  were,  according  to 
all  reports,  not  a  few  of  them.  If  these  institutions 
had  been  forced  to  close  out  their  loans  and  to  throw 
the  shares  upon  the  market  for  what  they  would  bring, 
there  is  very  much  reason  to  fear  that  several  of  them 
would  have  gone  to  the  wall.  The  amount  involved 
in  the  case  of  any  one  of  these  institutions  might  have 
been  only  a  million  or  two,  but  their  position  had 
already  been  so  greatly  weakened  tlirough  the  general 
collapse  in  security  values  that  with  such  an  additional 
loss  their  downfall  would  have  been  inevitable. 

Now  consider  what  the  effects  of  some  more  bank- 
ing failures  at  that  moment  would  have  been.  Banks 
and  trust  companies  in  large  number  had  already 
become  embarrassed  all  over  the  country  and  the  mon- 
etary tension  was  such  that  the  strain  was  being  felt 
all  over  the  world .  The  interview  with  the  President 
took  place  on  the  Monday  before  election,  namely 
Nov.  4.  The  panic  itself  had  developed  two  weeks 
before.  At  the  time  of  the  original  crisis  in  October, 
immediate  and  very  extensive  relief  had  been  extended 
by  all  interests — that  is,  by  banks  and  financial  insti- 
tutions, by  private  bankers  and  men  of  means,  and  by 
the  Government  itself.  That  sufficed  for  the  time 
being.  But  confidence  had  not  been  restored.  The 
run  on  the  Trust  Company  of  America  and  on  one  or 
two  other  trust  companies  had  continued  and  another 
crisis  was  threatening  even  more  serious  than  the  first. 
The  New  York  Clearing-House  bank  statement  for 
Saturday,  Nov.  2,  had  shown  a  deficiency  below  the 
required  reserves  of  no  less  than  $38,838,825.  So 
urgent  and  dangerous  appeared  the  prospect  that 
Mr.  J.  P.  Morgan,  who  had  previously  done  yeoman 
service  in  straightening  out  the  financial  tangle, 
again  found  it  necessary  to  take  the  helm,  and  renewed 
conferences  with  leading  banking  and  financial  inter- 
ests were  held.  These  conferences  were  continued 
through  the  whole  of  Sunday  and  Sunday  night,  and 
in  fact  lasted  until  5  o'clock  Monday  morning. 

As  a  result  of  these  conferences  two  chief  relief 
measures  were  determined  upon,  and  they  were  of 
about  equal  importance.  One  was  the  extending  of 
assistance  to  the  beleaguered  trust  companies  which 
were  still  suffering  from  a  run  of  their  depositors,  and 
the  other  was  the  vitalizing  of  the  assets  of  those  banks 
that  were  unfortunate  enough  to  hold  Tennessee 
Coal  &  Iron  shares  among  their  collateral  for  loans. 
The  latter  step  was  dependent  upon  a  satisfactory 
outcome  of  the  interview  to  be  held  with  the  President 
at  Washington.  Judge  Gary  and  Mr.  Frick  at  once 
proceeded  on  their  mission  and  when  the  news  was 
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received  by  wire  that  the  Government  did  not  con- 
sider the  proposal  vulnerable  and  that  the  Steel  Cor- 
poration might  absorb  the  Tennessee  company,  the 
situation  at  once  cleared  up.  From  that  moment  the 
panic  was  a  thing  of  the  past.  The  next  day,  being 
Election  Day  and  therefore  a  holiday,  there  was  op- 
portunity for  the  trust  companies  to  perfect  their 
plan  of  relief.  This  last  could  have  been  of  no  avail 
if  some  more  banks  and  financial  institutions  had 
been  allowed  to  go  down  because  of  their  holdings 
of  Tennessee  shares.  Thereafter  improvement  was 
steady  and  uninterrupted. 

One  newspaper  critic  has  been  quoted  as  saying 
that  there  was  general  astonishment  among  the  mem- 
bers of  the  Senate  Judiciary  Committee  that  such  a 
large  deal  as  this,  involving  $30,000,000,  "could  be 
consummated  without  the  exchange  of  a  penny." 
That  any  intelligent  man  should  make  or  repeat  a 
criticism  of  this  description,  so  soon  after  the  events 
referred  to,  shows  how  short  memories  are.  The  fact 
that  no  cash  was  required  was  the  strongest  point  in 
the  whole  arrangement.  The  Steel  Corporation  had 
$30,000,000  of  cash  with  the  banks  at  the  time  which 
could  have  been  used  for  the  purpose,  but  the  with- 
drawal of  that  amount  of  money  at  the  time  would  have 
precipitated  the  very  disaster  which  financial  interests 
were  so  strenuously  seeking  to  avert.  In  the  week 
in  which  this  transaction  was  announced,  cash  money 
was  commanding  a  premium  of  3@4  per  cent  and  the 
Bank  of  England  rate  was  advanced  to  7  per  cent, 
the  highest  figure  reached  since  the  panic  of  1873. 
Interior  banks  all  over  the  country  were  draining  the 
city  banks  of  their  cash.  The  Secretary  of  the  Treas- 
ury, after  having  enormously  increased  Government 
deposits  with  the  banks ,  found  it  necessary  after  the 
middle  of  November  to  go  still  further  and  invite 
bids  for  $50,000,000  Panama  Canal  2  per  cents  and 
$100,000,000  one-year  3  per  cent  certificates  of  in- 
debtedness, with  a  view  to  providing  a  basis  for  ad- 
ditional bank-note  circulation  to  meet  the  insatiable 
demand  for  currency  from  all  parts  of  the  country. 
Furthermore,  during  October  and  November  100  mil- 
lions gold  was  engaged  for  import  to  the  United  States. 
To  express  astonishment  now  at  no  cash  having  passed 
in  the  acquisition  of  the  Tennessee  property  is  to  betray 
the  deepest  ignorance. 

As  to  the  advantages  accruing  to  the  Steel  Cor- 
poration, we  may  assume  that  it  got  the  Tennessee 
property  on  favorable  terms;  the  directors  obviously 
would  have  been  faithless  to  their  trust  if,  even  to 
relieve  the  financial  stress,  they  had  not  made  sure  of 
getting  a  full  equivalent  for  the  money  paid  out. 
But  with  equal  candor  denial  must  be  given  to  the 
suggestion  that  those  interested  in  the  Steel  Corpora- 
tion had  been  scheming  to  get  possession  of  the  prop- 
erty, or  had  been  engaged  in  an  attempt  to  freeze 
out  the  owners  of  the  Tennessee  company.  The  pre- 
dicament in  which  these  owners  found  themselves 
was  of  their  own  making.  The  price  they  got  was  not 
extravagant  but  was  extremely  liberal  under  the 
circumstances.  It  deserves  to  be  remembered,  too, 
that  the  Steel  Corporation  bonds  which  they  received 
in  exchange  and  which  were  put  in  on  a  market  value 
of  84  have  since  advanced  over  20  points  and  are  even 
now  after  this  week's  decline  selling  at  103.  If  there 
had  been  any  desire  to  squeeze  out  these  owners  on  the 
part  of  the  Steel  men,  the  policy  would  have  been  not 


to  protect  the  banks,  but  to  force  them  to  sell  out,  in 
which  event  the  whole  outfit  could  have  been  secured 
for  a  mere  song. 

Finally,  as  far  as  the  application  of  the  Anti-Trust 
Law  to  the  transaction  is  concerned,  it  is  to  be  said 
that  the  Steel  Corporation  and  the  Coal  &  Iron  Com- 
pany can  hardly  be  considered  as  having  been  rivals 
at  all  in  the  true  sense  of  the  word.  In  acquiring 
the  Tennessee  Company,  the  Steel  Corporation  is 
simply  occupying  new  territory.  There  are  two  ways 
of  occupying  new  territory.  One  of  these  ways  is  by 
building  an  entirely  new  plant.  Another  is  to  buy 
up  a  plant  already  in  existence.  The  first  of  these 
methods  the  Steel  Corporation  is  pursuing  in  the  erec- 
tion of  its  new  plant  at  Gary,  the  largest  in  the  world. 
The  second  method  it  adopted  when  it  took  over  the 
Tennessee  Company. 

As  we  pointed  out  in  discussing  the  transaction 
when  it  occurred,  the  Tennessee  Company  and  the 
Steel  Corporation  do  not  cater  to  a  common  market, 
speaking  of  their  products  as  a  whole.  The  iron  and 
steel  plants  of  the  former  company  have  their  own 
distinct  territory  and  so  have  each  of  the  numerous 
plants  of  the  Steel  Corporation.  Iron  and  steel  pro- 
ducts, by  reason  oftheirbulkynature,cannot  be  carried 
long  distances  to  market  with  profit .  For  this  reason 
it  was  hardly  possible  for  the  Steel  Corporation  to 
have  entered  the  territory  of  the  Tennessee  Company 
as  a  competitor  nor  for  the  latter  to  have  entered  any 
of  the  numerous  districts  in  the  Middle  and  Middle 
Western  States  served  by  the  Steel  Corporation.  How 
under  these  circumstances  any  respectable  body  of 
Senators  can  be  seriously  contemplating  to  report 
against  the  transaction  as  being  in  violation  of  law, 
and  undertake  to  censure  the  President  for  his  course 
in  connection  with  it,  passes  comprehension. 


RAILROAD     GROSS     AND      NET      EARNINGS 
FOR  DECEMBER. 

The  elaborate  compilations  of  the  gross  and  net 
earnings  of  United  States  railroads  which  we  presented 
last  week  in  our  new  special  monthly  publication, 
the  "Railway  Earnings"  Section,  are  useful  in  indi- 
cating the  marked  change  for  the  better  which  is  tak- 
ing place  in  the  comparisons  of  earnings,  both  gi'oss 
and  net.  Two  main  circumstances  explain  this 
change  for  the  better.  December  of  the  previous  year 
was  the  first  month  to  feel  the  effects  of  the  prostra- 
tion of  the  country's  industries  following  the  financial 
revulsion  and  panic  in  October  and  November.  Ac- 
cordingly, there  was  a  large  loss  in  the  gross  revenues 
of  the  country's  railway  transportation  lines,  and  as 
comparison  now  is  with  that  period  of  depression 
and  reduced  revenues,  our  present  totals  hence  show 
considerable  increase,  reflecting  the  recovery  which 
has  occurred. 

As  far  as  the  net  earnings  are  concerned,  there  has 
been  a  second  main  factor  tending  to  produce  improve- 
ment. By  the  practice  of  extreme  economy,  railroad 
managers  have  succeeded  in  bringing  about  marked 
curtailment  in  expenditures.  This  is  the  reverse  of 
the  situation  which  had  prevailed  in  December  1907. 
Then  railroad  expenditures  were  still  running  ahead, 
in  face  of  a  notable  contraction  in  railroad  revenues. 
The  railroads  had  not  yet  got  control  of  their  expense 
accounts,   and,  besides,  the   necessity  for   curtailing 
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disbursements  had  not  yet  become  very  apparent.  At 
that  time  trade  depression  was  still  in  its  incipiency, 
and  was  mistakenly  looked  upon  as  transient  and  ephe- 
meral in  character,  quickly  to  be  followed  byareturn 
of  the  old  state  of  activity  and  prosperity — expectations 
which,  as  every  one  knows,  were  entirely  disappointed. 
From  this  stage,  where  disbursements  were  still  made 
with  a  very  liberal  hand,  the  railroads  have  now  been 
forced  to  the  diametrically  opposite  extreme,  where 
outlays  are  limited  to  the  most  urgent  and  imperative 
necessities.  The  combination  of  these  two  rather 
unusual  elements — larger  gi-oss  and  smaller  expenses — 
is  serving  to  give  a  very  gratifying  appearance  to  the 
net  results . 

It  is  almost  superfluous  to  say  that,  from  a  broad 
and  general  standpoint,  a  situation  where  such 
large  employers  of  labor  and  such  large  consum- 
ers of  materials,  supplies  and  fuel  as  the  railroads 
are  obliged  most  rigidly  to  contract  their  outgoes, 
does  not  reveal  a  state  of  things  from  which  a  great 
deal  of  comfort  can  be  drawn  in  any  large  aspect.  It 
means  that  the  depression  in  trade,  which  in  the  first 
instance  had  its  origin  in  the  inability  of  the  rail- 
roads to  raise  further  new  capital  supplies  to  carry  on 
their  improvement  and  extension  work,  and  then  was 
intensified  by  the  tremendous  shrinkage  in  the  reve- 
nues of  the  roads,  is  still  in  considerable  measure  un- 
relieved. That  fact  may  explain  why  trade  revival, 
which  started  so  hopefully  last  autumn,  when  it  be- 
came apparent  that  Mr.  Bryan  would  again  be  de- 
feated in  his  Presidential  aspirations,  has  latterly 
been  lagging  again.  Economy  is  being  practiced  by 
the  roads  because  it  is  a  matter  of  self-preservation 
with  them.  A  continuation  of  the  conditions  exist- 
ing immediately  after  the  panic,  when  railroad  earn- 
ings were  declining  in  a  frightful  way  while  the  dis- 
bursements continued  undiminished  and  in  some  in- 
stances actually  increased,  would  have  meant  general 
bankruptcy  for  the  roads,  even  the  best  and  strongest 
failing  to  escape.  That  was  an  outcome  that  had 
to  be  averted  at  all  hazards. 

We  make  these  preliminary  remarks  that  there  may 
be  no  misunderstanding  of  the  purport  and  signifi- 
cance of  the  favorable  results  which  the  comparisons 
of  earnings  are  now  disclosing.  Taking  the  returns 
for  December  of  234  roads,  comprising  altogether  223,- 
790  miles  of  line,  we  find  an  increase  in  gross  earnings 
over  the  reduced  figures  of  the  previous  year  of  $10,- 
774,779.  At  the  same  time  expenses,  as  compared 
with  the  heavy  totals  of  the  previous  year,  were  re- 
duced in  amount  of  $5,656,317.  Accordingly,  there 
is  an  improvement  in  net  in  the  very  respectable 
amount  of  $16,431,096.  Our  present  summaries 
cover  about  97%  of  the  total  railroad  mileage  of  the 
country.  In  the  previous  year  our  statement  on  a 
smaller  mileage  showed  $11,471,359  loss  in  gross  earn- 
ings, and  we  estimated  that  for  the  whole  railroad  sys- 
tem of  the  country  the  loss  must  have  been  $15,000,- 
000.  Our  compilation  of  the  net  earnings  at  that  time 
was  much  less  comprehensive,  a  number  of  the  roads 
having  withheld  the  customary  returns  because  of 
their  unfavorable  nature.  However,  the  general 
character  of  the  result  then  is  indicated  by  the  fact 
that  for  the  roads  reporting  there  was  a  loss  of  $9,- 
112,667  in  gross  and,  coincidently,  an  augmentation 
of  $2,531,381  in  expenses,  producing,  therefore,  a  loss 
in  net  of  $11,644,048. 


In  view  of  the  fact  that  the  incompleteness  of  the 
previous  year's  figures  makes  comparison  with  the 
1908  totals  in  a  measure  unreliable,  it  will  be  better 
to  take  the  ratios  of  change  in  the  two  years  as  a  guide 
to  the  actual  character  of  the  returns  in  the  two  years 
— the  extent  of  the  loss  in  the  earlier  year  and  the  ex- 
tent of  the  recovery  in  the  later  year.  In  December 
1907  the  figures  showed  6.45%  falling  off  in  gross  and 
no  less  than  25.31%  loss  in  the  net.  Our  present  state- 
ment, comparing  with  these  heavily  diminished  to- 
tals of  1907,  records  5.27%  gain  in  gross  and  31.16% 
improvement  in  the  net. 

— Increase  or  Decrease — 
December  (234  roads) —  1908.  1907.  Amount.    Percent. 

Miles  of  road _  2^3,790  220.920       Inc.  2.870       1.30 

Gross  earnings S215.aBl,439       8204,476.660       Inc.  SIO.774.779       5.27 

Operating  expenses 146.098,890         151,755,207       Dec.     5,656.317       3.73 


Netearnings S69,152,549         $52,721,453       Inc.  §16,431,096     31.16 

The  reader  need  hardly  to  be  told  that  the 
marked  change  for  the  better  shown  by  the  general 
totals  is  also  noted  in  the  case  of  the  several  groups 
and  geographical  divisions.  In  December  1907  there 
was  only  one  group  that  did  not  record  a  loss  in  gross 
and  none  that  did  not  record  a  loss  in  the  net.  On 
this  occasion  every  group  and  geographical  division 
shows  a  gain  in  both  gross  and  net,  the  ratios  of  im- 
provement in  the  net  in  several  instances  being  repre- 
sented by  very  large  figures,  as  may  be  seen  from  the 
following: 

SUMMARY  BY  GROUPS. 


Section  or 
Group. 

Gross  Earnings. 

Net  Earnings. 

1908. 

1907. 

1908. 

1907. 

Inc  .(  +  )orDec .(—) 

December. 
New   Ensland(13) 
Trunk  Lines  (15). 
Antlira  Coal  (9).. 
East  &  Mid  (20).- 
Mid  West  (50). _. 
Nor  West  and 

Nor  Pac  (35). _ 
South  West  and 

Sou  Pac  (39).. 
Southern  (53) 

S 

9,093,413 
52,593,807 
13,952,841 

6,347,101 
16,196,357 

46,386,602 

45,287,403 
25,393,915 

S 

8,732,430 
50,1,52.332 
13,661,539 

5,995,298 
15.232,823 

44,998,970 

42,974,426 
22,728,842 

S 
2,056,531 
14,680,517 
5.731,764 
1,817,359 
4,190,486 

16,901,274 

15,255,542 
8,519,076 

S 
2,008,275 
9,571,972 
6,060,;i91 
1.331.001 
2.848,643 

14,886,559 

12,198,215 
4,816,397 

S 

+  48,256 

+  5,108,545 

+671,373 

+  486,358 

+  1,341,843 

+  2,014,715 

+  3,057,327 
+3,702,679 

% 

2.40 
53.37 
13.27 
36.54 
47.11 

13.53 

25.06 
76.87 

Total  (234) 

215,251,439'204,476,660 

1 

69,152,549 

52,721,453 

+  16,431,096 

31.16 

Mexican   (6) 

5,307,716 

5,971,117 

2,177,013 

1,928,801 

+  248,212 

12.87 

Mileage  — The  mileage  for  the  above  groups  is  as  follows:  New  England,  7,209 
miles  in  1908,  against  7,211  in  1907;  Trunk  Lines.  29.605,  against  29,582;  Anthra- 
cite Coal,  5,742,  against  5,739;  Eastern  &  Middle,  4,750,  against  4,728;  Middle 
Western,  16,499.  against  16,298;  Northwest  &  North  Pacific,  63,833,  against  62,740; 
Southwest  &  South  Pacific,  61,167,  against  60,163;  Southern,  34,985,  against 
34,459;  grand  total,  223,790,  against  220,920;  Mexican,  6,783,  against  6,762. 

We  add  the  following  table,  showing  the  December 
grand  totals  as  registered  by  our  tables  each  year  for 
the  last  twelve  years. 


Year. 


Dec. 

1896  ... 

1897  ... 
1898... 
1899... 

1900  ... 

1901  ... 
1902... 

1903  ... 

1904  ... 

1905  ... 

1906  ... 
1907... 
1908... 


Gross  Earnings. 


Year 
Given. 


51.220, 

67,542, 

70,810 

78,244, 

90,789 

96,268, 

104,232 

106,978 

116,2,53, 

133,775 

135,735 

132,199 

215,251 


114 

721 
178 
324 
657 
122 
385 
224 


Year 
Preceding. 


52 
59 
66 
71 
81 
92 
93 
102 


981  108 
020  H9 
220;124 
762|141 
4391204 


520,887 
,449,009 
.979,889 
,010,127 
,465,495 
,628,931 
,160.941 
,928,990 
670,412 
,125,948 
,733,435 
,312,429 
476,660 


Increase  or 
Decrease. 


— 1 

+  8 
+  3 
+  7 
+  9 
+  3 

+  11 
+  4 
+7 

+  14 

+  11 
—9 

+  10 


$ 
,300,773 
,093,712 
,830,289 
,234,197 
,324,162 
,639,191 
,071,444 
,049,234 
,583.569 
.649.072 
.001,791 
112,667 
774,779 


Net  Earnings. 


Year 
Given. 


$ 
17,883 
23,700, 
24,790, 
27,037 
.33,093 
33,354 
33,245, 
33,726 
36,794, 
46,525, 
43,831, 
34,354, 
69,152 


104 
713 
227 
073 
800 
272 
049 
576 
527 
454 
182 
158 
549 


Year 
Preceding. 


$ 
,930,398 
,129.314 
,220,664 
,908.012 
,056,298 
,706,831 
,891,059 
,199,785 
,411,588 
,842,111 
,943,900 
,998,206 
,721,453 


Increase  or 
Decrease 


—47,294 

+3,571,399 

+  1,569,563 

+2,729,061 

+  4,037,502 

— 412„559 

+2,353,390 

—473,209 

+4,3(12,939 

+7.683,343 

+  887,282 

—11,644,048 

+  16,431,096 


Note. — In  1896  the  number  of  roads  Included  tor  the  month  of  December  was  128; 
In  1897,  130;  in  1898,  122;  in  1899,  110;  In  1900,  121;  in  1901,  104;  in  1902,  105; 
In  1903,  99;  in  1904,  95;  in  1905.  96;  in  1906.  96;  in  1907,  89;  In  1908,  234.  We  no 
longer  include  the  Mexican  roads  or  the  coal-mining  operations  of  the  anthracite 
coal  roads  In  our  totals. 

As  far  as  the  separate  roads  are  concerned,  there  is 
little  to  say  beyond  making  the  statement  that  the 
general  character  of  the  showing  is  much  like  that 
revealed  by  the  grand  totals.  There  are  some  strik- 
ing records  of  gains  in  gross  and  net  alike,  just  as  in 
the  previous  year  there  were  some  heavy  and  startling 
losses.  As  would  be  expected,  however,  there  are  a 
few  roads  that  form  exceptions  to  the  rule  of  improve- 
ment. It  is  not  necessary  to  dwell  on  these.  They 
are  set  out  in  the  table  which  follows ,  which  also  shows 
all  the  principal  gains  in  both  gross  and  net. 
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PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  DECEMBER. 


Delaware  &  Hudson 

Union  Pacific 

Kansas  City  Southern  — 
Cine  N  O  &  Texas  Pac. 
Bessemer  &  Lake  Erie.. 
Buff  Roch  &  Pittstnirsn. 
Wheeling  &  Lake  Erie.. 
Elgin  Jolict  &  Eastern.. 

Union  RK  (ot  Pa) 

Bangor  &  Aroostook 

St  L  Brownsv  &  Mex... 

Western  Alaryland 

Port  Reading .. 

Louisiana  &  Arkansas 

N  V  Phila  &  Norfolk.... 

Arizona   &  Southern 

Alabama  Gt  Southern 

Norfolk  &  Southern 

Wisconsin  Central 

Peoria  &  Rasfrn 

Newburgh  &  So  Shore.. 


Increases. 
852,932 
52, ().■!« 
51,789 
51,38-4 
51,089 
50,500 
50,167 
48,794 
47,;i(>4 
44,309 
44,112 
39.787 
39,65:1 
38,280 
36,578 
30,480 
33,010 
32,934 
32,708 
31,730 
31,198 


Increases. 

Pennsylvania  (2) 2/$919,UOO 

Southern  Railway 707,310 

Chicago  &  North  Western        641,656 

St.  Louis  &  San  Fran 628,492 

Louisville  &  Nashville...  619.695 
Chicago  Burl  &  Quincy..         594,354 

Missouri  Pacific  (2) 547,439 

Canadian   Paciflc 537,298 

Rock  Island 519,378 

Chic  Milw  &  St  Paul 366,145 

Baitlmore  &  Ohio 357, .588 

N  Y  Cent  &  Hudson  Riv.  a351,884 
Clev  Cine  Chic  &  St  Louis  337,818 
Missouri  Kansas  &  Texas  288,498 
Lake  Shore  &  Mich  Sou.-         271,946 

Erie    251,047 

Philadelphia  &  Reading.      a;243.104 

Atlantic  Coast  Line 239,018 

St  Louis  Southwestern..         227,283 

PIttsb   &   Lake   Erie 209,922 

Seaboard  Air  Line 209,540 

N  Y  N  H  &  Haritord 183,042 

Norfolk  &  Western 13  3,408 

Trinity  &  Brazos  Valley  163,316 

Illinois  Central 134.680 

Wabash 131,046 

ChlcSt  Paul  Minn  &Om.  127,969 
Cine  Hamilton  &  Dayton  125,208 
Internat  &  Great  North.         123,003 

Chesapeake  &  Ohio 113,455 

Boston  &  Maine 111.294 

Chicago  &  Alton 103.469 

Yazoo  &  Miss  Valley 97,848 

Mobile  &  Ohio 88,464 

Chicago  Great  Western..  84,697 

Long   Island 82,617 

Del  Lackawanna  &  West  81,837 

N  Y  Ontario  &  Western.  81,535 

San  Ant  &  Aran  Pas > 77,252 

Butte   Anaconda  &  Pac.  76,408 

Chic  Ind  &  Louisville 66,872 

Central  of  Georgia 66,837 

Nashv  Chatt  &  St  Louis.  62,794 

Lake  Erie  &  Western...  59,438 

Mlnneap  &  St  Louis 55,210 

Chic  Cin  &  Louisv..    ..  54,590        Representmg     18     roads 

Phlla  Balto  &  Wash 53,300  in  our  compilation..   $2,468,128 

Note. — Figures  in  parenthesis  after  name  of  road  Indicate  the  number  ot 
lines  or  companies  for  which  separate  returns  are  given  in  our  comnilations. 

a  These  figures  cover  merely  the  operations  of  the  New  York  Central 
Itself.  Including  the  various  auxiliary  and  controlled  roads,  like  the 
Michigan  Central,  the  Lake  Shore,  the  "Big  Four",  the  "Nickel  Plate,"  &c., 
the  whole  going  to  form  the  New  York  Central  System,  the  result  is  a  gain 
of  $1,344,324. 

iThese  figures  are  for  the  Railroad  Company;  the  Coal  &  Iron  Company 
reports  a  decrease  of  $287,122. 

V  These  figures  cover  the  lines  directly  operated  east  and  west  of  Pitts- 
burgh and  Erie.  The  gross  on  Eastern  lines  Increased  $355,100  and  the 
gross  on  Western  lines  increased  $564,800. 

PRINCIPAL  CHANGES   IN   NET   EARNINGS  IN  DECEMBER. 


Representing    70  roads 
In  our  compilation. .$12, 506, 340 
Decreases . 

Northern   Paciflc $487,661 

Southern  Paciflc 480,450 

Great  Northern  (2) 453.561 

Grand  Trunk  Ry 155.241 

Minn  St  Paul  &  SSM...  150,646 

Lehigh  Valley 140,542 

Paciflc  Coast 107,074 

Central  of  New  Jersey —  76,812 

Southern    Indiana 74,172 

Bait  Ches  &  Atlantic  ..  53,964 

Det  Gr  Hav  &  Milw .  49,193 

Wabash  &  Pitts  Ter 48,602 

SanPedLos  Ang  &SL..  44,590 

Denver  &  Rio  Grande...  42,738 

Montana    40,248 

Green  Bay  &  Western 31,334 

West  Jersey  &  Seashore.  31,300 


JThCTBQ.SCS 

Pennsylvania  (2) t/$l, 294, 700  i  Wheeling  &  Lake  Erie 


Louisville  &  Nashville...  1.094,419 

Lake  Shore  &  Mich  Sou..  1,026,997 

Chicago  Burl  &  Quincy..  990,618 

Atch  Top  &  Santa  Fe...  973,920 

Baltimore  &  Ohio 902,213 

N  Y  Cent  &  Hud  River..  a878,778 

Erie    738,308 

Union  Paciflc 564,758 

Southern  Railway 561,730 

Southern    Pacific 486,905 

Chicago  &  North  Western  430,612 

Atlantic  Coast  Line 345,710 

St  Louis  &  San  Francisco  344,923 

Norfolk  &  Western 326,605 

Philadelphia  &  Reading.  «304,504 

Chesapeake  &,  Ohio 294,954 

Missouri   Pacific   (2) 289,865 

Clev  Cine  Chic  &  St  Louis  289,431 

Seaboard  Air  Line 275,394 

Illinois  Central 246,643 

Trlnintv   &   Brazos   Val  192,492 

Chic  Milw  &  St  Paul 189,220 

Del  Lackawanna  &  West  184,319 

Long   Island 166,279 

Rock  Island 145,845 

Cine  Ham  &  Dayton 142,713 

Delaware  &  Hudson 140,079 

St  Louis  Southwestern..  139,147 

Grand  Trunk  Western  -  _  136,493 

San  Ped  Los  Ang  &  Salt  L  128,775 

Wabash 126,840 

Cine  New  Orl  &  Tex  Pac.  124 .373 

Canadian   Pacific 119,563 

Internat  &  Great  North.  105,154 

Indiana    Harbor    Belt..  103,005 

Buffalo  Roch  &  Pitts 98,235 

Missouri  Kansas  &  Texas  97,463 

Kansas  City  Southern 95,773 

Yazoo  &  Miss  Valley 95,013 

Central  of  Georgia 

Duluth  Missabe  &  No 90,152 

Vandalia    85,812 

Pitts  &  Lake  Erie 81.299 

Chicago  &  Alton 75.529 

ChlcSt  Paul  Minn  &  Om.  72,379 

Texas  &  Pacific 72,298 


Bangor  &  Aroostook 

Chic  Lake  Shore  &  E 

Bessemer  &  Lake  Erie.. 

Mobile  &  Ohio 

Lehigh  Valley 

Grand  Rapids  &  Ind 

Alabama  Great  Southern 

Union  RR  (of  Pa) 

Chic  Ind  &  Southern 

Chic  Ind  &  Louisville 

Terminal  Assn  of  St  L 

Boston  &  Maine 

Det  Toledo  &  Ironton 

Pere   Marquette 

Ceveland  Akron  &  Col.. 

Hocking  Valley 

Gulf  &  Ship  Island 

Norfolk  &  Southern 

Louisiana  &  Arkansas 

Chic  Cine  &  Lowlsv 

Arizona   Southern 

Toledo  St  Louis  ds  Western 

Georgia   RR 

Washington  Southern 

Port  Reading 


Increases. 
868,720 
67,598 
60,783 
61.535 
60, ,"536 
53,598 
52,386 
49,154 
46,891 
46,262 
45,906 
44,814 
43,682 
43,094 
38,696 
37,214 
34,328 
34,320 
34,137 
33,569 
32,550 
32,242 
31,296 
30,701 
30,180 
30,018 


Representing  76  roads 

in  our  compilation. .$16, 915, 274 


Grand  Trunk  Ry 

Northern    Paciflc 

Minn  St  P  &SSM 

Denver  &  Rio  Grande 

Great   Northern 

Central  of  New  Jersey 

N  Y  N  H  &  Hartford 

Detroit  &  Mackinac. 


94,827   Wabash-PItts  Term.. 

Iowa    Central 

.Southern    Indiana 

Colorado  &  Southern. 


Decreases. 

$301,237 

247,199 

147,295 

135,064 

80,078 

67,390 

60,730 

42,682 

38,813 

37,996 

36.199 

32,223 


Representing  1 2  roads 

in  our  compilation..   $1,226,906 

a  These  figures  cover  merely  the  operations  of  the  New  York  Central 

Itself.     For  the  New  York  Central  System  the  result  is  a  gain  of  $2,435,693. 

X  These  figures  are  for  the  Railroad  Company;  the  Coal  &  Iron  Company 

reports  a  decrease  of  $16,024. 

V  These  figures  cover  lines  directly  operated  east  and  west  of  Pittsburgh 
and  Erie.  The  net  on  Eastern  lines  increased  $383,000  and  the  net  on 
Western  lines  increased   $911,700. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST   GO'S. 

— The  public  sale.s  of  bank  stock.s  thi.s  week  aggregate  92 
shares,  of  which  74  shares  were  sold  at  auction  and  1  8  shares 
at  the  Stock  Exchange.  The  transactions  in  trust  company 
stocks  reach  a  total  of  13  shares.  Three  shares  of  Trust 
Co.  of  America  stock  were  sold  at  32  53^,  an  advance  of  26I2 
points  over  the  price  paid  in  Nov.  1908,  when  the  last  previous 
sale  was  made. 

Shares.  BANKS — New  York.         Low.    High.    Close.  Last  previous  sale. 

•18  Commerce.  Nat.  Bank  of 185        185        188  Feb  1909 —  188 

40  German  Exchange  Bank 450       450       450  Feb  1908 —  500 

BANK — Brooklyn. 

34  Mechanics'  Bank 235        235        235  Nov  1907 —  280 

TRUST  COMPANIES — New  York. 

20  Lawyers' Title  Ins.  &  Tr.  Co.    238  M   238  M   238  ?4  Feb  1909 —  230 

3  Trust  Co.  of  America 325H   325K   325H  Nov  1908 —  299 

TRUST  COMPANY — Brooklyn. 

10  Nassau  Trust  Co 167       167        167  Aug  1908 —  175 

♦  Sold  at  the  Stock  Exchange. 


— With  the  co-operation  of  rcpresontative.s  of  the  National 
Monetary  Commission,  Comptroller  of  the  Currency  Lawrence 
O.  Murray  intends  to  make  inquiry  into  the  classes  of  money 
paid  into  banks  and  used  in  payments  between  individuals. 
According  to  the  New  York  "Journal  of  Commerce,"  the  in. 
quiry  will  follow  practically  the  same  lines  as  that  of  a 
similar  investigation  instituted  by  Comptroller  Eckels  some 
years  ago.  It  is  being  conducted  under  the  supervision  of 
Prof.  David  Kinley  of  the  University  of  Illinois.  The  banks 
are  to  be  asked  to  ascertain  the  percentages  of  different 
classes  of  money  and  currency  appearing  in  their  deposits 
on  a  given  date;  this  procedure  is  expected  to  show  the 
proportion  of  credit  instruments  entering  into  the  operations 
of  the  banks  as  well  as  the  proportions  of  such  instruments 
to  cash  employed  by  private  individuals  in  their  dealings 
with  one  another.  It  is  further  intended  to  endeavor  to 
ascertain  from  the  banks  what  proportion  of  their  deposits 
as  shown  on  their  books  at  a  given  time  as  having  been 
credited  to  the  various  depositors  appears  there  as  the  result 
of  the  actual  deposit  of  cash  and  what  proportion  has  been 
acquired  by  the  making  of  loans  by  the  banks. 

— Guaranty-deposit  bills  have  failed  of  passage  in  two 
Western  States.  In  Oregon,  a  measure  known  as  the  Orton 
Guaranty  bill  was  killed  in  the  House  on  the  16th  inst., 
without  debate,  and  in  North  Dakota  a  like  fate  was  accorded 
a  bill  for  guaranteeing  deposits  along  the  lines  advocated  in 
the  Democratic  national  platform,  the  House  having  on 
the  18th  inst.  defeated  the  measure  by  a  vote  of  61  to  31. 

— A  re,solution  expressing  opposition  to  the  passage  at  the 
present  time  of  any  law  guaranteeing  deposits  was  adopted 
at  a  meeting  of  the  First  District  Bankers'  organization  of  the 
Texas  B  ankers'  Association  on  the  16th  inst.  The  bankers 
also  placed  themselves  on  record  as  opposed  to  the  enactment 
of  the  bill  now  before  Congress  providing  for  the  establish- 
ment of  postal  savings  banks. 

— The  guaranty  of  bank  deposits  is  also  opposed  by  the 
bankers  of  Tennessee.  The  several  groups  in  the  State 
Bankers'  Association,  namely,  the  West  Tennessee  Group, 
the  East  Tennessee  Group  and  the  Middle  Tennessee  Group, 
at  meetings  held  respectively  on  the  17th,  the  18th  and  the 
22d,  adopted  resolutions  giving  voice  to  their  opposition  to 
the  principle  involved  in  the  guaranty  proposition. 

—A  delegation  representing  savings  ban  interests  regis- 
tered a  protest  against  the  establishment  of  postal  savings 
banks  with  the  House  Committee  on  Post  Offices  and  Post 
Roads,  at  Washington  on  the  25th  inst.  The  committee 
was  composed  of  Lucius  Teter,  President  of  the  Chicago 
Savings  Bank  &  Trust  Co.;  Col.  Charles  E.  Sprague,  Presi- 
dent of  the  Union  Dime  Savings  Institution  of  New  York, 
and  William  Hanhart,  Secretary  of  the  Savings  Bank  Section 
of  the  American  Bankers'  Association. 

— Postal  savings  banks  are  scathingly  condemned  in  an 
open  letter  addressed  by  Andrew  J.  Frame,  President  of  the 
Waukesha  National  Bank  of  Waukesha,  Wis.,  to  the  Con- 
gressional Committee  which  will  take  up  the  postal  bank 
proposition.  Mr.  Frame  terms  the  project  as  tyrannical, 
and  propounds  the  question  as  to  whether  this  land,  "which 
has  prospered  beyond  all  the  nations  of  time,  is  to  open  the 
door  of  tyranny  by  entering  into  competition  with  its  own 
worthy  citizens  in  one  of  the  great  avenues  of  nation  build- 
ing"? The  contention  by  its  advocates  that  the  law  will 
bring  from  hiding  sums  of  money  now  hoarded  by  distrustful 
people  and  foreigners,  is  not  shared  in  by  Mr.  Frame,  who 
rightly  says  that  there  are  distrustful  people  in  every  land 
who  will  hoard  money  no  matter  how  good  the  banks,  or 
even  the  government,  may  be.  As  an  instance,  he  cites  the 
French  people  "pulling  out  of  their  stockings  the  $1,000,000,- 
000  indemnity  paid  to  Germany  after  the  Franco-Prussian 
War,  and  to-day  those  same  people  are  the  greatest  hoarders 
of  cash  of  any  progressive  nation  on  earth,  notwithstanding 
France  has  a  postal  savings  bank."  Mr.  Frame,  in  conclu- 
sion, states  that  while  he  is  not  a  pessimist,  he  believes  it  a 
patriotic  duty  to  sound  a  warning  against  enacting  into  law 
a  fallacy  that  would  "be  an  entering  wedge  to  the  paralyzing 
influences  of  paternalism,  under  the  guise  of  philanthropy, 
when  all  history  teaches  that  paternalism  deadens  human 
progress." 

— The  organization  of  a  clearing-house  association  was 
recently  perfected  in  Duluth,  Minn.     It   includes,  according 
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to  the  "Commercial  West" ,  the  First  National,  City  National, 
Northern  National  anrl  the  American  Exchange  l)anks. 
The  officers  are:  President,  A.  L.  Ordean,  President  of  the 
Hrst  National;  Vice-Presidents,  W.  G.  Hegardt,  Cashier 
of  the  American  Exchange  Bank,  and  W.I.  Prince,  Cashier 
of  the  City  National  Bank;  Secretary  and  Treasurer,  J.  W. 
Lyder  Jr.,  Cashier  of  the  Northern  National  Bank,  and 
Manager  Isaac  S.  Moore,  Assistant  Cashier  of  the  American 
Exchange  Bank.  A  clearing-house  association  existed  in 
Duluth  some  years  ago.  It  was  organized  in  March  1887 
but  stopped  reporting  in   November  1894. 

— Two  rulings  on  matters  pertaining  to  banking  were 
recently  rendered  by  Attorney-General  U.  G.  Denman 
of  Ohio,  in  response  to  queries  of  B.  B.  Seymour,  State 
Superintendent  of  Banks.  In  one  instance  the  Attorney- 
General  has  decided  that  the  operation  of  a  banking  business 
by  department  and  dry  goods  stores  is  unlawful,  it  being 
held  that  the  character  of  such  a  concern  does  not  entitle 
it  to  engage  in  this  line.  The  question  as  to  the  right  of  the 
proprietors  of  department  stores  to  form  themselves  into  a 
separate  banking  concern  in  accordance  with  the  laws 
governing  the  latter,  is,  it  is  stated,  not  touched  upon;  the 
decision,  it  is  understood,  will  therefore  affect  few  of  the 
banks  conducted  in  connection  with  the  dry -goods  stores, 
as  the  majority  are  said  to  be  private  banks  operated  under 
the  name  of  one  of  the  officers  of  the  company. 

The  other  point  covered  by  the  Attornfey-General  applies 
to  the  question  of  financial  institutions  dealing  in  real 
estate.  According  to  the  opinion  of  Mr.  Denman,  rendered 
on  the  lOth  inst.,  institutions  operating  under  the  Thomas 
banking  law  are  prohibited  both  from  dealing  in  real  estate 
and  acting  as  agents  or  solicitors  for  insurance  companies. 

— After  several  week's  discussion  at  Minneapolis  on  the 
question  of  organizing  a  stock  exchange,  the  matter  took 
shape  in  the  filing  February  9  of  articles  of  incorporation  for 
the  Minneapolis  Stock  Exchange.  The  incorporators  are 
Eugene  M.  Stevens  and  Edward  T.  Chapman  of  Eugene  M. 
Stevens  &  Co.,  dealers  in  commercial  paper  and  investment 
securities;  Chas.  E.  Lewis  and  Todd  Lewis  of  Chas.  Lewis 
&  Co.,  grain  and  stock  dealers;  William  A.  Durst,  Secretary 
of  the  Minnesota  Loan  &  Trust  Co.;  Denman  Johnson  of 
Piper,  Johnson  &  Case,  grain  and  stock  dealers;  Geo.  B. 
Lane,  dealer  in  commercial  paper  and  investment  securities; 
A.  J.  Kane,  dealer  in  municipal  and  corporation  securities, 
and  Fred  A.  Likely,  editor  of  "Finance  and  Commerce." 
Officers  elected  were  Euguene  M.  Stevens,  President;  Chas. 
E.  Lewis,  Vice-President;  Fred.  E.  Likely,  Secretary,  and 
Edvv-ard  T.  Chapman,  Treasurer.  The  board  of  directors 
is  made  up  of  W.  A.  Durst,  D.  F.  Johnson,  Geo.  B.  Lane, 
Eugene  M.  Stevens  and  Chas.  E.  Lewis.  The  membership, 
it  is  reported,  will  probably  be  limited  to  twenty.  While 
the  intention  is  to  have  three  "calls"  or  sessions  a  week  for 
the  present,  it  is  believed  that  the  organization  of  an  ex- 
change will  so  stimulate  business  in  local  securities  that 
daily  calls  will  be  inauguarated  in  the  near  future. 

— A  new  method  of  classifying  the  resources  and  liabilities 
of  the  State  banks  of  Illinois  was  put  into  effect  with  the  call 
of  State  Auditor  McCullough  for  a  report  of  condition  of  the 
banks  on  the  6th  inst.  The  report  was  on  a  new  bank  form, 
modeled,  so  the  Chicago  "Evening  Post"  states,  after  the 
uniform  classification  adopted  by  the  National  Association 
of  State  Bank  Supervisors  at  its  annual  meeting  in  Minne- 
apolis last  July.  The  principal  changes  in  the  form  of 
report,  as  detailed  in  the  "Post",  concern  the  items  of  loans 
and  discounts  and  bonds  and  stocks.  Loans  and  discounts, 
formerly  reported  as  ozie  item,  are  now  classified  under  three 
heads — loans  on  real  estate,  loans  on  collateral  security  and 
other  loans  and  discounts.  Bonds  and  stocks  which  had 
heretofore  been  made  to  consist  of  two  items,  now  embrace 
five — United  States  bonds;  state,  county  and  municipal 
bonds;  public  service  corporation  bonds;  other  bonds,  and 
stocks  of  corporations.  According  to  the  "Post",  the  items 
of  cash  on  hand  have  been  reduced  from  seven  to  four  by 
combining  all  the  currency  under  one  head  instead  of  four. 
There  is  little  change,  it  is  stated,  with  regard  to  the  details 
of  liabilities,  attention,  however,  being  directed  to  the  ruling 
of  the  State  Auditor  that  certificates  of  deposit  issued  to 
other  banks  must  be  shown  as  "due  to  banks"and  not 
included  with  other  deposits. 


— The  week  of  September  13  has  been  fixed  as  the  time 
for  the  holding  of  the  annual  conv(>nti(in  of  the  American 
Bankers'  Association,  which  is  to  take  place,  as  previously 
announced,  in  Chicago.  The  date  was  decided  upon  at  a 
conference  had  last  week  by  President  Reynolds  and  Secre- 
tary Farnsv/orth,  with  the  Chicago  Clearing  House  banks. 
The  fact  that  the  convention  is  to  be  somewhat  earlier  than 
the  meetings  of  recent  years  is  expected  to  result  in  a  larger 
attendance  of  members  from  the  South  whose  attention  is 
generally  taken  up  the  latter  part  of  September  with  the 
moving  of  cotton  crops.  In  accordance  with  arrangements 
made  with  the  Congress  Hotel  Company,  operating  the 
Congress  Hotel,  the  Annex  and  the  Auditorium,  these  hotels 
will  be  the  headquarters,  and  the  Hotel  Company  has  prom- 
ised all  available  and  required  space  for  registration,  Sections, 
Council  and  committee  meetings  in  these  buildings.  Local 
committees  of  Chicago  bankers  will  be  named  in  the  near 
future. 

It  is  announced  that  the  spring  meeting  of  the  Executive 
Council  will  probably  be  held  the  week  of  May  3;  the  exact 
date  and  place  will  be  decided  upon  later. 

— On  the  19th  inst.  the  Executive  Committee  of  the 
Clearing-Hou.se  Section  of  the  American  Bankers'  Association 
closed  a  meeting  at  the  Commercial  National  Bank,  Chicago, 
which  had  extended  over  several  days.  The  sessions  were 
devoted  to  a  discussion  of  the  work  of  the  Section,  and  to 
reviewing  the  plans  outlined  at  a  former  meeting.  It  was 
the  opinion  of  the  Committee  that  the  campaign  inaugurated, 
recommending  clearing-house  examiners  for  cities,  should 
be  kept  up  and  that  the  large  clearing-house  cities  should 
be  given  full  information  as  to  the  advantages  of  this  plan. 
The  system  of  letters  and  numbers  on  checks  and  drafts  in 
the  banks  of  the  twenty-five  largest  cities  was  also  reviewed 
and  the  report  made  that  very  many  of  the  banks  were 
adopting  the  plan.  The  Secretary  was  instructed  to  com- 
municate with  the  banks  frequently  on  the  subject,  with  a 
view  to  its  universal  adoption. 

— Henry  Seligman,  of  the  family  of  bankers  of  that 
name,  died  on  the  20th  inst.  at  his  home  at  Frankfort-on- 
the-Main,  Germany.  Mr.  Seligman  was  eighty  years  of 
age.  Born  in  Germany,  he  came  to  this  country  at  an 
early  age,  and  with  his  brothers  helped  build  up  the  present 
extensive  banking  business  conducted  by  the  Seligmans. 
In  the  fifties  he  established  the  California  branch  of  the 
house  and  later  went  to  Frankfort,  where  he  organized 
another  branch  known  as  Seligman  &  Stettheimer,  since 
dissolved,  which  during  the  Civil  War  furnished  the  United 
States  Government  valuable  assistance  in  the  placing  of  its 
bonds. 

— The  Hudson  Trust  Company  of  this  city  moved  last 
Monday  to  the  old  quarters  of  the  defunct  New  Amsterdam 
National  Bank,  on  the  northwest  corner  of  Broadway  and 
39th  Street.  The  Hudson  Trust  Company's  new  location  in 
the  Metropolitan  Opera  House  Building  is  in  every  way 
more  desirable  than  its  former  offices  at  147  West  42d 
Street  near  Broadway.  The  banking  rooms  and  the  safe 
deposit  vaults  establishment  have  been  entirely  renovated 
and  the  interior  of  both  present  an  attractive  appearance. 
The  officers  of  the  bank  were  kept  busy  this  week  attending 
to  the  new  accounts  opened  by  merchants  in  the  neighbor- 
hood. 

— It  is  understood  that  Mr.  E.  H.  Harriman  a  short  time 
since  increased  his  holdings  of  the  stock  of  the  Guaranty 
Trust  Co.  of  this  city  by  purchasing  one-half  of  the  $864,800 
stock  in  the  company  held  by  the  Mutual  Life  Insurance 
Co.  The  Mutual  Life  has  had  other  bids  for  this  stock,  but 
Mr.  Harriman's  offer  was  better  than  any  of  them .  On  Jan.l 
1909  the  Guaranty  Trust  Co.'s  gross  deposits  were  $69,- 
031,398  and  during  this  week  touched  $85,000,000. 

— The  Phenix  National  Bank  of  this  city,  which  for  the 
past  few  years  has  made  it  a  practice  to  issvie  annually  a 
detailed  statement  showing  not  only  its  condition  but  the 
character  and  value  of  its  assets,  presents  its  fourth  yearly 
report  of  this  kind  under  date  of  the  5th  inst.,  the  time  set 
by  the  Comptroller  of  the  Currency  for  a  return  of  condition 
of  the  banks.  The  report  indicates  that  none  of  the  officers 
or  directors  is  liable  to  the  institution,  individually  or 
otherwise,  as  payers,  indorsors,  or  guarantors.  The  actual 
market  value  of  the  bonds  and  securities  figuring  in  the 
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resources  is  estimated  at  .1553,650,  while  the  amount  at 
which  they  are  carried  on  the  books  is  $.327,504.  The 
average  reserve  for  the  last  thirty  days  on  deposits  and 
bank  balances  is  reported  as  26.1%.  The  institution  has 
a  capital  of  $1,000,000,  a  surplus  of  $500,000  and  undivided 
profits  of  $13.3,065.     Its  aggregate  resources  are  $12,673,699. 

— E.  V.  Connolly,  formerly  Assistant  Cashier  of  the 
Aetna  National  Bank  of  this  city,  has  become  Cashier, 
succeeding  James  Dennison. 

— Control  of  the  National  Safe  Deposit  Company  of  this 
city  has  been  acquired  by  the  United  States  Mortgage  & 
Trust  Company  through  the  jjurchase  of  the  interest  hereto- 
fore held  by  the  Mutual  Life  Insurance  Co.  The  Safe 
Deposit  Company  has  a  capital  of  $200,000.  Its  vaults 
adjoin  the  offices  of  the  trust  company.  The  U.  S.  Mortgage 
&  Trust  Co.  already  operates  extensive  safe  deposit  depart- 
ments in  connection  with  its  branches  at  73rd  Street  and 
125th  Street. 

— Willard  E.  Edmlster  was  this  week  elected  President 
of  the  Hamilton  Trust  Company  of  Brooklyn  Borough  to 
succeed  the  late  Silas  B.  Dutcher.  Mr.  Edmister,  who  has 
been  a  trustee  of  the  company  for  several  years,  was  Mr. 
Dutchcrs'  partner  in  the  insurance  business.  He  is  a  director 
of  the  Metropolitan  Bank  of  Manhattan,  a  trustee  of  the 
Union  Dime  Savings  Institution  and  a  member  of  the  New 
York  Chamber  of  Commerce. 

— Plans  for  the  establishment  of  a  new  bank  at  Coney 
Island  were  made  known  at  a  meeting  of  the  Thirty-first 
Ward  Board  of  Trade  on  the  19th  inst.  The  organization 
of  the  proposed  in.stitution,  according  to  the  announcement 
in  the  Brooklyn  "Eagle,"  is  being  undertaken  by  Harold 
A.  Davidson,  formerly  President  of  the  Lafayette  Trust 
Company,  now  in  counse  of  liquidation.  The  name  of  the 
bank  is  to  be  the  Seaside  National,  and  it  is  to  have  a  capital 
of  $100,000.  The  stock  will  be  in  shares  of  $100  each,  and 
the  holdings  of  any  one  subscriber  will  be  limited  to  five 
shares.  It  is  expected  to  open  the  new  institution  about 
April   1 . 

— W.  F.  Sadler  Jr.  has  replaced  0.0.  Bowman  as  President 
of  the  Broad  Street  National  Bank  of  Trenton,  N.  J. 

— Charles  C.  Bullock  Jr.  has  resigned  as  A.ssistaut  Ca,shier 
of  the  First  National  Bank  of  Albany,  N.  Y. 

— James  C.  Howe  was  elected  Vice-President  of  the 
American  Trust  Company  of  Boston  on  the  24th  inst.  to 
succeed  James  H.  Perkins,  who  resigned  some  months  ago 
to  become  a  Vice-President  of  the  National  Commercial 
Bank  of  Albany,  N.  Y. 

— The  .stockholders  of  the  Beacon  Trust  Company  of 
Boston,  Mass.,  at  a  special  meeting  on  Wednesday  approved 
the  proposed  addition  of  $200,000  to  the  capital,  increasing 
it  from  $400,000  to  $600,000.  They  also  ratified  a  change 
in  the  by-laws  whereby  the  board  is  to  be  increased  from 
twenty-five  to  thirty-five  members.  The  changes  are 
incidental  to  the  taking  over  of  the  Faneuil  Hall  National 
Bank,  arrangements  for  which  were  recently  completed.  The 
new  stock  of  the  trust  company  is  offered  to  its  shareholders 
of  record  February  24  at  $200  per  .share — par  $100. 

— The  New  England  Trust  Company  of  Boston  has  been 
enjoying  an  expansion  in  business  beginning  Jan.  1  1907, 
continuing  throughout  1908  until  the  present  time.  This 
growth  is  most  noticeable  in  deposits,  which  reached  $23,- 
258,013  February  1  1909  and  were  $21,047,274  December  31 
1908;  $16,450,782  June  30  1908, and  $14,620,693  on  Decem- 
ber 31  1907.  The  company's  trusts  under  wills  and  special 
greements  (separate  from  deposits)  were  $10,291,476 
and  total  resources  were  $36,820,513  February  1st  last. 
The  executive  staff  includes:  David  R.  Whitney,  President; 
Charles  F.  Choate,  Alexander  Cochrane  and  Nathaniel 
Thayer,  Vice-Presidents;  James  R.  Hooper,  Actuary;  Henry 
N.  Marr,  Secretary;  F.  W.  Allen,  Treasurer  and  Asst. 
Secretary;  T.  E.  Eaton,  Asst.  Treasurer;  F.  R.  Jewett, 
Trust  Officer,  and  C.  E.  Nott,  Manager  of  the  institution's 
large  safe-deposit  establishment.  The  Chairman  of  the 
board  of  directors  is  William  Endicott. 

— Walter  H.  Trumbull,  formerly  a  partner  in  the  failed 
firm  of  E.  H.  Gay  &  Co.,  filed  a  voluntary  petition  in  bank- 
ruptcy on  the  19th  inst.  The  bankruptcy  proceedings,  it  is 
stated,  involve  the  failure  of  the  banking  firm  of  W.  H. 
Trumbull     &    Co.,    35    of    Congress     Street,     Boston.     Mr. 


Trumbull  gives  his  liabilities  as  $146,083  and  his  as.sets  as 
$50,391. 

— C.  S.  W.  Packard,  President  of  the  Pennsylvania  Co.  for 
Insurances  on  Lives  and  Granting  Annuities, of  Philadelphia, 
has  become  a  member  of  the  board  of  directors  of  the  Franklin 
National  Bank  of  that  city. 

— W.  W.  Ramsey,  former  President  of  the  German  Na- 
tional Bank  of  Pittsburgh,  whp  was  indicted  last  month  on 
bribery  charges,  was  found  guilty  on  the  18th  in.st.  The 
charges  concerned  the  payment  to  a  Councilman  of  $17,500 
to  secure  the  passage  of  an  ordinance  making  the  bank  a 
city  depositary.  A.  A.  Vilsack,  ex-Cashier  of  the  institu- 
tion, who  was  indicted  on  similar  charges,  turned  State's 
evidence  against  Mr.  Ram.sey. 

— Articles  of  incorporation  for  a  new  Pittsburgh  trust 
company — the  Sterling  Trust  Company — have  been  filed 
at  Dover,  Del.  The  institution  is  to  have  a  capital  of  $200,- 
000. 

— James  Richey  Jr.,  Pre.'-idcnt  of  the  Real  Estate  Savings 
&  Trust  Company  of  Allegheny,  Pa.,  died  on  the  23d  inst. 
Mr.  Richey  had  been  at  the  head  of  the  institution  since  its 
organization,  six  years  ago.  He  was  sixty -nine  years  of 
age  at  the  time  of  his  death. 

—Oliver  F.  Piper,  ex-Cashier  of  the  failed  People's  Bank 
of  California,  Pa.,  was  sentenced  on  the  22d  inst.  to  two  and 
a  half  years'  imprisonment  on  charges  of  conspiracy  and  em- 
bezzlement. A  sentence  of  two  years  in  the  penitentiary 
has  been  imposed  on  William  L.  Lenhart,  convicted, with 
Cashier  Piper,  on  charges  of  conspiracy  to  defraud  the  bank. 
An  appeal  asked  for  in  the  latter  case  has  been  granted. 
The  institution  suspended  in  November  1907. 

— The  board  of  directors  of  the  Montgomery  Trust  Com- 
pany of  Norristown,  Pa.,  adopted  on  the  20th  inst.  minutes 
bespeaking  their  regret  at  the  resignation  from  the  presi- 
dency of  Dr.  John  M.  Jacobs,  and  attesting  to  their  apprecia- 
tion of  his  ability  and  labors  in  behalf  of  the  institution  since 
1890,  when  he  was  chosen  as  its  head.  Dr.  Jacobs  retires  be- 
cause of  his  desire  to  be  free  from  business  cares,  he  having 
reached  the  age  of  seventy  years. 

— James  McGregor,  President  of  the  Home  Savings  Bank 
of  Detroit,  died  on  the  19th  inst.  after  an  illness  of  several 
months.  Mr.  McGregor  was  also  a  member  of  the  board  of 
the  Detroit  Trust  Co.  and  Vice-President  of  the  Detroit  & 
Cleveland  Navigation  Co.  He  was  born  in  Scotland  in  May 
1830  and  emigrated  to  Canada  in  1858.  In  1860  he  located 
in  Detroit,  becoming  Superintendent  of  the  car  department 
of  the  Detroit  &  Milwaukee  RR.  He  later  served  as  Gen- 
eral Superintendent  of  the  Michigan  Car  Works,  and  sub- 
sequently as  General  Superintendent  of  the  Michigan  Penin- 
sular Car  Co.,  severing  his  connection  with  the  latter  in 
1897  to  devote  his  attention  to  the  Home  Savings  Bank. 

— The  Central  Trust  Co.  of  Illinois,  of  which  ex-Comptroller 
of  United  States  Currency  Charles  G.  Dawes  is  President, 
announces  its  purchase  early  in  the  week  of  the  Royal  Trust 
Co.,  Chicago,  of  which  institution  James  B.  Wilbur  has 
been  Pre.sident  since  its  organization  in  1891 .  In  this  merger 
the  Royal  Trust  Co.  lo.ses  its  name,  the  consolidated  business 
being  done  by  the  Central  Trust  Co.  at  its  elegant  and 
commodious  building  on  Monroe  St. — the  former  home  of 
the  Chicago  National  Bank.  The  North  Side  State  Savings 
Bank,  which  was  controlled  by  President  Wilbur,,  also  passes 
under  the  control  of  the  Central  Trust  in  this  deal.  The 
latter,  with  its  new  acces.sion,  will  increase  its  deposits  to 
approximately  $17,500,000.  On  Feb.  6  the  Royal  Trust 
had  $4,922,733,  the  Central  Trust  had  $12,304,472  and  the 
North  Side  State  Savings  had  $516,987.  The  Central  Trust 
has  a  capital  of  $2,000,000  and  surplus  and  profits  of  $840,000« 
The  Royal  had  a  capital  of  $500,000  and  surplus  and  profits 
of  $5.52,422.  The  North  Side  State  has  a  capital  of  $50, COO. 
Its  profits  are  about  $10,650.  It  is  reported  that  the  price 
paid  to  obtain  the  control  of  the  Royal  Trust  was  but  slightly 
under  $300  per  share;  its  book  value  at  the  time  of  its  last 
publi.shed  statement  was  $210.  Edwin  F.  Mack,  who  was 
Vice-President  and  Cashier  of  the  Royal,  becomes  T  i  d 
Vice-President  of  the  Central  Trust  Co. 

— According  to  an  order  of  Judge  Kohlsaat,  F.  A.  Potter, 
receiver  for  the  American  Guaranty  Co.  of  Chicago,  is  .'to 
get  from  the  Royal  Trust  Co.  funds  on  deposit  with  the  latter 
amounting  to  $566,719.     The  funds  are  held  by  the  Royal  as 
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security  forjthejcstate^of  Charles  L.  Furey,  President  of  the 
Guaranty  Co.,  and  the  trust  company  had  opposed  the 
transfer  of  the  same  to  the  receiver  on  the  ground  that  its 
agreement  with  the  Guaranty  Co.  was  with  the  policy- 
holders, to  whom  it  was  to  make  direct  payment  in  the  event 
of  the  dissolution  of  the  company.  In  the  opinion  of  Judge 
Kohlsaat  the  Royal  Trust  Co.  "has  no  information  by 
which  it  can  determine  the  particular  contract  holders,  their 
names,  numbers  and  residences."  The  receiver  has  another 
fund  beside  that  held  by  the  Royal,  and  Judge  Kohlsaat 
expressed  it  as  his  belief  that  the  entire  fund  could  be  more 
economically  and  more  satisfactorily  administered  through 
one  channel,  the  receiver. 

— The  Supreme  Court  of  Illinois  on  the  19th  inst.  affirmed 
the  decision  of  the  criminal  and  appellate  courts  in  the 
conviction  of  President  Abner  Smith  and  Vice-President 
Gustav  F.  Sorrow  of  the  failed  Bank  of  America  of  Chicago 
on  charges  of  misappropriating  funds  of  the  institution.  It  is 
stated  that  a  petition  for  a  rehearing  will  probably  be  filed 
before  the  Supreme  Court  Judges. 

— The  City  National  Bank  of  Oshkosh,  Wis.,  began  business 
on  the  23d  inst.  as  successor  to  the  National  Union  Bank, 
which  was  placed  in  voluntary  liquidation  on  Saturday  last, 
Feb.  20.  The  City  National  has  a  capital  of  $200,000.  Its 
officers  are  George  Bauman,  President;  J.  E.  Morgan,  Vice- 
President  ,  and  A .  T .  Hennig ,  Cashier . 

— An  application  to  convert  the  American  Exchange 
Bank  of  Duluth^  Minn.,  into  the  American  Exchange  Na- 
tional Bank  was  approved  by  the  Comptroller  of  the  Currency 
on  the  1 6th  inst .     The  capital  will  continue  at  $500 ,000 . 

— A  third  vice-presidency  has  been  created  in  the  Miss- 
issippi Valley  Trust  Company  of  St.  Louis,  to  which  William 
G.  Lackey,  Bond  Officer  of  the  institution,  has  been  elected. 
Mr.  Lackey,  who  was  made  a  member  of  the  board  of  direc- 
tors on  the  1st  inst.,  retains  the  post  of  Bond  Officer.  George 
Ivingsland,  formerly  Assistant  Real  Estate  Officer,  has  been 
chosen  Real  Estate  Officer,  to  succeed  Tom  W.  Bennett, 
resigned . 

— The  Planters'  National  Bank  of  St.  Louis  is  the  name 
decided  upon  by  W.  F.  Churchman,  Harry  M.  Rubey, 
Robert  Meyer,  August  Heman  and  Lon  V.  Stephens  for  their 
projected  institution.  The  title  originally  selected  was  the 
Commercial  National  Bank,  and  the  change  was  made  in 
deference  to  the  wishes  of  the  officers  of  the  Commercial 
Trust  Company.  The  new  bank  is  to  have  a  capital  of  $1,- 
000,000  and  surplus  of  $250,000. 

— W.  J.  Thomas,  who  had  been  acting  President  of  the 
Southern  National  Bank  of  Louisville  since  the  resignation 
of  James  S.  Escott,  a  year  ago,  has  been  duly  elected  to  the 
presidency.  P.  N.  Clark  succeeds  Mr.  Thomas  as  First 
Vice-President  and  F.  N.  Lewis  has  become  Second  Vice- 
President. 

— H.  P.  Colville  has  recently  become  Cashier  of  the  Ger- 
man National  Bank  of  Covington,  Ky.,  succeeding  George 
E.  Engel,  who  is  now  a  Vice-President  of  the  bank. 

— The  proposition  to  increase  the  capital  of  the  Commer- 
cial Savings  Bank  of  Charleston,  S.  C,  from  $50,000  to 
$100,000  was  ratified  by  the  stockholders  on  the  18th  inst. 
The  new  stock  will  be  issued  at  not  less  than  $115  per  $100 
share. 

— The  People's  National  Bank  of  New  Orleans  was  placed 
in  voluntary  liquidation  on  January  29. 

— The  Trinity  National  Bank  of  Dallas,  Tex.,  formed  last 
month  with  a  capital  of  $600,000,  began  business  on  the 
15th  inst.  The  first  day's  deposits  were  said  to  exceed 
$2,000,000,  the  amount  including  $800,000  of  the  city's 
funds,  the  account  of  J.  Howard  Ardrey,  as  City  Treasurer, 
having  been  transferred  from  the  Gaston  National  to  the 
new  bank.  Mr.  Ardrey,  who  assisted  in  the  organization  of 
the  Trinity  National,  and  is  its  Cashier,  was  formerly  Cashier 
of  the  Gaston  National.  The  other  officers  of  the  new  bank 
are  J.  B.  Wilson,  President;  R.  H.  Stewart,  Vice-President, 
and  Lang  Wharton,  Assistant  Cashier.  On  the  20th  inst. 
the  Trinity  National  was  also  the  successful  bidder  for  the 
county  funds,  its  offer  of  3J^%  having  been  accepted.  The 
only  other  bidder  was  the  American  Exchange  National 
Bank,  which  offered  3%. 


— A  pamphlet  quite  out  of  the  ordinary  run  of  those  issued 
by  financial  institutions,  styled  "The  Bank  Lady,"  comes  to 
us  from  the  Portland  Trust  Co.  of  Portland,  Ore.  Written 
by  a  woman.  Miss  Anna  Mynott  Docking,  of  a  woman,  Har- 
riet E.  Moorehouse,  the  Superintendent  of  the  Woman's  De- 
partment of  the  trust  company,  the  booklet  is  intended  for 
the  perusal  of  women.  It  gives  an  insight  into  the  various 
capacities  in  which  the  "bank  lady's"  calling  requires  her 
to  serve,  and  the  knowledge,  patience,  tact  and  sympathy 
called  into  play  to  handle  the  many  and  varied  problems 
presented  to  her.  The  Portland  Trust,  it  is  stated,  was  the 
first  bank  on  the  Pacific  Coast  to  establish  a  woman's  de- 
partment, and  Miss  Moorehouse  is  the  pioneer  of  her  profes- 
sion in  the  Northwest. 

— The  purchase  of  the  Western  Bank  of  Canada  (head  of- 
fice Oshawa,  Ont.)  by  the  Standard  Bank  of  Canada  (head 
office  Toronto)  took  effect  on  the  16th  inst.,  according  to  the 
report  submitted  at  the  annual  meeting  of  the  latter  on  Feb. 
17.  Under  the  agreement,  the  Standard  Bank  paid  $160 
for  the  stock  of  the  acquired  bank  (par  $100),  together  with 
interest  at  the  rate  of  5%  per  annum  from  the  date  of  the 
agreement  (Oct.  1  1908)  to  the  date  of  the  absorption.  The 
acquisition  gives  the  Standard  27  new  branches.  The  net 
profits  of  the  Standard  for  the  year  ending  Jan.  30  1909  were 
$283,065.  The  institution  recently  took  action  toward  in- 
creasing its  paid-up  capital,  reported  Jan.  30  1909  as  $1,- 
562,500,  to  $2,000,000.  The  bank  pays  dividends  of  12% 
per  annum.  Its  total  assets  in  the  annual  statement  were 
given  as  $21,162,287 — this  amount,  it  is  noted,  not  includ- 
ing the  assets  of  the  Western  Bank. 


English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 

Week  ending  Feb.  26.  Sat.  Man.       Tues.        Wed.  Thurs.        Fri. 

Silver,  peroz d.  23  7-16  23  5-16  23  5-16    23  7-16  23  5-16    23  5-16 

Consols,  new,  2 H  per  cents..  84,4  83  15-16  83 T-^         83H  84  84  5-16 

Foraccount 84  3-16  84  83  15-16  83Ji  84  84  7-16 

French  Rentes  (in  Paris). fr.    97.85  97 .77}^  97.77H  97.67H  .  97.57H      97.75 

Amalgamated  Copper  Co...  74?^  72M  73>^  71  704         68i4 

SAnaconda  Mining  Co 9  ...  85^  8^  8  8 

Atchison  Topeka&  Santa  Fe.l04K  103J^  103>i  101^  103  104J4 

Preferred 104  ...  104  105  104^  105 

Baltimore  &  Ohio 1105^  UO'/i  109?4  107M  108J-J  109 

Preferred 95  ...  95  95J^  95>^         95H 

Canadian  Pacific 176H  175M  1753^  171%     cl69M  17054 

Chesapeake  &  Ohio 67M  66H  66H         63M  dSH         66M 

Chicago  Great  Western 7i4  ...  7M  7!^  7H  7 

Chicago  Milw.  &  St.  Paul-. .148!^  ...  147J^  144^  145H  145H 

Denver  &  Rio  Grande,  com.   46^  45K  45i^  42  43>i  4314 

Preferred ..89^  87  87>i         85  85  87}^ 

Erie,  common 30%  28'4  291^  27  27  27hi 

First  Preferred 46  45  45  43  43  43 

Second  Preferred 36^  ---  35J4         34  32^         33H 

Illinois  Central. 145  144  144  142  142^  142 

Louisville  &  Nashville 129  129  129  128H  129i^  130Ji 

Mexican  Central 21  ...  21  20}^  20H         20% 

Mo.  Kansas  &  Texas,  com..  42  40%  40>^         37%  3S%         3SH 

Preferred .75  ...  74%         73%  73  74% 

National  RR.  of  Mexico 44%  ...  44  42  42  42 

N.  Y.  Central  &  Hudson  Rlv. 129%  128%  128%  124%  126%  125 

N.  Y.  Ontario  &  Western...   47  46^  46%  44?J  445<  45 

Norfolk  &  Western,  common  91  89%         89  88  S8H         88% 

Preferred 89  ...  89  88  88%         88% 

Northern  Pacific. 141%  141%  141  139%  139  140 

oPennsylvanla 67  65%         66  65  65%         6554 

aReadlng 60K  65%  65%         62  62%  62% 

aFlrst  Preferred. 47  ...  47  47  46%         46% 

aSecond  Preferred idU  ...  4654         46M  46%         46% 

Rock    Island 24,Vf  ...  23%  22^i  22%  22% 

Southern  Pacific 120K  119'/g  119!^  118%  118%  119 

Southern  Railway,  common.  25%  24M         246-^         24%  23%         24 

Preferred .64%  64  64  63%  62%         63 

Union  Pacific,  common 181Ji  181  180?^  178  cl75%  177»^ 

Preferred ...98  ...  97%         98  98  98 

U.  S.  Steel  Corp.,  common..  48%  45%         44%         43%  43%         44% 

Preferred 114  110%  110  109%  110^4  112 

Wabash 18^  18  18%         16%  17K         17 

Preferred 49%  48  47H  44  44%  44% 

Extended  4s 78  ...  77  75  75  76 

a  Price  per  share.     6  £  sterling      c  Ex-dividend. 

©ommcrciitl  'dutX  WiXsccWmuoxxsJXcvos 


National  Banks.— The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department. 

APPLICATIONvS   TO    CONVERT   INTO    NATIONAL    BANKS 
APPROVED. 

Savings  Bank  of  Lawrenceville,  Va.,  into  "The  First  National  Bank  of 
Lawrenceville."     Capital,     $40,000. 

The  People's  State  Bank,  Turlock,  Cal.,  into  "The  Turlock  National 
Bank."     Capital,   $40,000. 

The  American  Rxchange  Bank  of  DuUith,  Minn.,  into  "Amei-ican  Ex- 
change National  Bank  of  Duluth."     Capital,  $500,000. 

NATIONAL  BANKS  ORGANIZED. 
Certificates  Issued  from  Feb.   15  «o  Feb.   17. 

9,343 — The  American  National  Bank  of  Danville,  Va.     Capital,  5100,000 
H.  O.  Kerns,  President;  W.  H.  Barker,  Cashier. 

9,344 — The  Penbrook  National  Bank,  Penbrook,  Pa.  Capital,  $25,000, 
W.  H.  Wolf,  President;  John  A.  Ebersolc,  Vice-President;  W.  R. 
Faust,  Cashier. 
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9  345 — The  Loffanton  National   Bank,   Loganton,   Pa.     Capital,   $25,000' 
'  T.  R.  Harter,  President;  G.  S.  Boone,  Vice-President;  VV.  A.  Mor- 

rls    C/ishlcr 

9  346 The   First   National    Bank   of   MonticcUo.    Ga.     Capital,    $50,000, 

'  L.   O.   Benton,   President;   R.   L.   Furse,  Vice-President;   E.  Clyde 

Kelly,  Cashier;  Taney  O.  Benton,  Assistant  Cashier. 
9.347 — The   City    National    Bank    of    Oshkosh,    Wis.     Capital,    $200,000. 

George  iiauman.  President;  J.   E.  Morgan,  Vice-President;  A.  T. 

Hennig.  Cashier. 
9,348 — Ontario  National   Bank,   Ontario,   Ore.     Capital,   $60,000.     J.   R. 

Blackaby,    President;    L.   Adam,    Vice-President;    C.    R.    Einlson, 

9,349 — The  El  Ccntro  National  Bank,  Ei  Centro,  Cal.     Capital,  $30,000. 
F.  B.  Fuller,  President;  True  Vencill,  Cashier. 

VOLUNTARY  LIQUIDATIONS. 

7,528 — The  People's  National  Bank  of  Economy,  Pa.,  Feb.  1  1909. 
8,577 — The  First  National  Bank  of  Kaw  City,  Okla.,  Feb.  3  1909. 
6_602 — The  Farmers'  National  Bank  of  Vlnlta,  Olda.,  Feb.  11  1909. 
7,600 — The   Arlcansas    Valley    National    Bank    of    Broken    Arrow,    Okla., 

Feb. 15  1909. 
6,285 — The  First  National  Bank  of  Hanley  Fails,  Minn.,  Feb.  15  1909. 
4,508 — The  National  Union  Bank  of  Oshiiosh,  Wis.,  Feb.  20  1909. 

IMMICxRATION  INTO  THE  UNITED  STATES.— The 
subjoined  statement,  compiled  from  the  monthly  statements 
issued  by  the  Bureau  of  Immigration  and  Naturalization  of 
the  Department  of  Commerce  and  Labor,  shows  the  number 
of  immigrant  aliens  admitted  into  the  United  States  during 
Januarjr  and  the  seven  months  of  the  fiscal  year  1908-09, 
and  for  purposes  of  comparison  corresponding  figures  for 
1907-08  and  1906-07  are  appended: 

From 

AuslHa-  Russia  &     United  Other  All 

Months —            Hungary.  Italy.  Finland.Klngdom.  Europe.  Other.  Total, 

July 3,374  2,451  0.198         4,068         5,147  6,332  27,570 

August 3,896  2,468  5,194         4.699         5,312  6,213  27,782 

September 5,625  4,236  7,727         6,177         7,501  6,972  38.238 

October 7,009  5,241  4,536         7.483         8,759  7,966  40,994 

November 8,290  4,581  6,088         4,138         5,252  8,727  37,076 

December 13,623  9,124  7,679         2,980         4,775  7,822  46,003 

January 16,364  7,738  7,424         2,124         3,743  6,475  43,868 

,4^^  .        . 

7;mos.  1908-09  58,181  35.839  44,846  31,669  40,489  50,507  261,531 

January  1908...  4,023  2,833  8,283  2,406  4,786  4,889  27,220 

7  mos.  1907-08. .148,275  103,341  130,625  62,523  111,968  60,702  617,434 

January  1907 -_ .  16,019  7,272  11,625  3,393  7,292  8,816  54.417 

7  mos.  1906-07. .145,740  115,684  138,383  55,075  93,019  47,913  595,814 

January  1900...  16,243  11,229  10,382  3,131  5,284  4,858  5  ,127 

7  mos.  1905-06.-114,891  101.440  89,536  50.402  76,513  47.033  479.815 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By.  Messrs.  Adrian  H.  Muller  &  Son: 

Bonds 


Stocks . 
10  The  G.  R.  Easton  Cheese  & 

Cold  Storage  Co $75  lot 

60  Acadia  Coal  Co 81  per  sh. 

28  Procter  &  Gamble  Co., com. 387 
20  Germania  Life  Insur.  Co. .231 
4  Continental  Insurance  Co. 1470 
20  Lawyers'  Title  Ins.&  Tr.Co.238  H 

3  Trust  Co.  of  America 325  "^ 

34  Mechanics  Bank  of  Bklyn_235 

4  Trow  Directory,  Printing  & 

Bookbinding  Co 20 

5  Westchester  Press. .$8.50  persh. 
40  German  Exchange  Bank. .450 
10  Nassau  Trust  Co 167 

100  Ann  Arbor  RR.  pref 39 

20  N.  Y.  Mtge.  &  Security  00.190  34 
Bonds. 
$5,000  Laramie  Hahns  Peaic  & 

Pac.  Rv.  Co.  1st  6s,  1929...    90 
?1,000  Carpenter  Steel  Co.  1st 

5s,  1914 70 

$2,000  Guayaquil  &  Quito  Ry. 

Co.  1st  6s,  reduced  to  4J^s, 

1932    56 


$7,000  Pere  Marquette  RR.  Co. 

ref.  4s,  1955,  ,T.  &  J 80  &  Int. 

$10,000  Havana  Tobacco  Co. 
20-year  5s,  J.  &  D_..?61  !^  &  Int. 

$17,000  Cin.  Ham.  &  Day.  RR. 
4}4"'o  coil.  tr.  notes  (Central 
Trust  Co.  certs,  of  deposit)..    55 

$25,000  Pitts.  Westmoreland  & 
Somerset  RR.  1st  5s,  with 
April  1910  and  subsequent 
coupons  attached.  Also  notes 
due  1918  for  coupons  due 
1908   and   1909 10 

$39,000  United  Breweries  Co. 
1st  6s,  s.  f.,   1928,  F.   &  A. 

41  &  int. 

$10,000  Yankee  Fuel  Co.  1st  5s, 
1926,  A.  &0 40 

$1 ,000  New  Amsterdam  Gas  Co. 

1st  cons.  5s,  1934,  J.  &  J.  .99  &  int. 

$1,000  Consolidation  Coal   Co. 

1st  4  'As.  1922,  J.  &  J-lOO}^  &  int. 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  all  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 

Railroads  (Steam). 

Atlantic  Coast  Line  Co.  (Conn.)  (quar.) 

Baltimore  &  Ohio,  common 

Preferred   

Boston  &  .Albany  (guar.) 

Boston  &  Maine,  preferred  (No.  38) 

Buffalo  &  Susq.,  pref.  (quar.)  (No.  27).. 
Canadian  Pacific,  common 

Common  (extra)  

Preferred   

Chestnut  Hlli  (quar.) 

Chic.  Mllw.  &  St.  Paul,  com.  &  preferred 

Cin.  N.  O.  &  Tex.  Pac..  pref.  (quar.) 

Clev.  &  Pittsburgh,  orig.  guar.  (quar.).. 

Special  guar,  (quar.) 

Cripple  Cr'k  Cent.,  pf.  (qu.)  (No.  13).. 

Delaware  &  Hudson  (quar.) 

Illinois  Central  (No.  108) 

National  Railways  of  Mexico,  first  pref.. 
N.  Y.  Chic.  &  St.  Louis,  1st  &  2d  pref.. 
Phlla.  Germantown  &  Norrlstown  (quar.) 

Reading  Company,  first  preferred 

Southern  Pacific,  com.  (quar.)  (No.  10).. 
Union  Pacific,  common  (quar.) 

Preferred   

West  Jersey  &  Seashore 

Wisconsin  Central,  preferred  (quar.) 

Street  and  Electric  Railways. 

American  Railways  (quar.) 

Brooklyn  Rapid  Transit  Co.  (No.  1) 

Chicago  City  Ry.  iquar.) 

Columbus  (O.)  Ry.,  com.  (qu.)  (No.  23) 
Blmira  Water,  Lt.  &  RR.,  pref.  (No.  4)... 

Galveston  Electric  Co.,  pref.  (No.  8) 

Galveston-Hoiiston  Elec.  Co.,  pref.  (No.  4). 

Grand  Rapids  Ry.,  common  (quar.) 

Kansas  City  Ry.  &  Light,  pref.  (quar.).. 

Northern  Ohio  Trac.  &  Light  (quar.) 

Northern  Texas  Elec.  Co.,  pref.  (No.  7) 

Philadelphia  Company,  preferred 

Rochester  Ry.  &  Light,  pref.  (quar.) 

St.  Joseph  Ry.,  Lt.,  Heat  &  Power,  com. 

Susquehanna  Ry.,  Lt.  &  Pow.,  oret 

Terre  Haute  Trac.  &  Light,  pref 

Whatcom  County  Ry.  &  Lt.,  pref. (No. 11) 


Per 

Cent. 


2 
3 
2 
2 
3 
1 
3 

2 
3K 

IM 
1 

2}< 

3v: 
1 

5 
3 
2 

I'A 

2J4 
2 
2 
1 

1 
IK 

3 
3 
1 

IJi 
M 
3 

2H 
1« 

3 
3 


When 
Payable. 


Mch. 

Mch. 

Mch. 

Mch. 

.Mch. 

Mch. 

Mch. 

Mch. 

Apr. 

Mch. 

Mch. 

Mch. 

Mch. 

Mch. 

Mch 

Mch. 

Mch. 

Mch. 

Mch. 

Mch. 

Mch. 

.\prll 

April 

Anril 

April 

Mch. 

Mch. 
Apr. 
Mch. 
Mch. 
Mch. 
Mch. 
Mch. 
Mch. 
Mch. 
Mch. 
Mch. 
Mch. 
Mch. 
Mch. 
Mch- 
Feb. 
Mch. 


Books  Closed. 
Days  Inclusive. 


Feb.  28 
Holders 
Holders 
Holders 
Holders 
Holders 
Mch  2 
Mch.  2 
Mch.  2 
Feb.  21 
Feb.  2 
Feb.  21 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Feb.  21 
Holders 


to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  roc. 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 


Mch.  9 
Feb.  1 
Feb.  1 
Mch.  6a 
Feb.  15 
Feb.  15 
Apr.  1 
Apr.  1 
Apr.  1 
Mch.  3 
Mch.  2 
Feb.  28 
Feb.  10 
Feb  10 
Feb  17 
Feb.  27 
Feb.  1 
Feb.  17 
Feb.  5 
Mch.  3 
Fib.    20 


Holders 
Holders 
Holders 
Mch.    2 

Feb.  28 
Holders 
Mch.  7 
Holders 
Feb.  21 
Holders 
Holders 
Holders 
Feb.  18 
Mch.  2 
Holders 
Holders 
Holders 
Holders 
Feb.  16 
Feb.  18 
Holders 


of  rec. 

of  rec. 

of  rec. 

to 

to 
of  rec. 

to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 
ot  rec. 
of  rec. 
of  rec. 
ot  rec. 

to 

to 
of  rec. 


Mch.  la 
Mch.  \a 
Mch.  15 
Mch.  11 

Mch.  2 
Mch.  10 
Mch.  16 
Feb.  15 
Mch.  1 
Feb.  19 
Mch  1 
Feb.  15 
Mch.  1 
Mch.  15 
Feb.  17 
Feb.  10 
Feb.  23 
Feb.  15 
Feb.  28 
Feb.  28 
Feb.  13 


Name  of  Company. 


Banks. 

Chemical  National  (bi-monthly) 

Copper,  National   ((juar.)   (No.   1) 

Nineteenth  Ward   (monthly)   (No.  32).. 
Trust  Companies. 

Citizens.  Brooklyn  (No.  1) 

Van  Nordcn  (monthli/)  (No.  22) 

Miscellaneous. 

American  Coal .- 

American  Express  (quar.) 

American  Radiator,  common  (quar.) 

Common  (extra) 

Amer.  Smelters  Securities,  pref.  A  (quar.) 

Preferred  B  (quar.) 

Am.';sugar  Retg.,  com.  &  pref.  (quar.) 
Amer.  Telegraph  &  Cable,  guar,  (quar.) 
American  Tobacco,  common  (quar.) 

Common  (extra) 

Associated    Merchants,    common    (quar.) 

Common  (extra) _ 

Borden's  Condensed  Milk,  pref.  (quar.).. 

Brooklyn  Union  Gas  (No.  34) 

Butterlck  Company  (quar.) . 

Calumet  &  Hecla  Mining  (quar.) 

Central  Leather,  pref    (guar.) 

Chllds  Company,  common  (guar.) 

Preferred  (quar.) 

Con.so!ldated  Cotton  Duck,  pref 

Consolidated  (Jas,  N.  Y.  (quar.) 

Diamond  Match 

duPonKE .1  .)de  Nemours  Powd.,com.(qu.) 

Preferred  (quarterly) 

Eastman  Kodak,  common  (quar.) 

Preferred  (quar  ).. 

Federal  Mq.  &  Smelt.,  pref.  (quar.) 

General  Asphalt,  preferred  (quar.) 

General  Chemical,  common  (quar.) 

General  Electric  (quar.) 

Internat.  Harvester,  pref.  (quar.)  (No.  8) 

International  Silver,  pref.  (quar.) 

Kings  County  Flee.  Lt.  &  Power  (quar.) 

Laclede  Gas,  common  (guar.) 

Lord  &  Taylor,  pref 

Michigan  State  Telephone,  com.  (quar.) 

Preferred  (quar.) 

Nat.  Biscuit,  com.  (quar.)  (No.  42) 

Preferred  (quar.)  (No.  44) 

National    Lead,    common    (quar.) 

Pretrrrd  (quar.)  (No.  69) 

Nlles-Bement-Pond,  common  (quar.) 

North  American 

Quaker  Oats,  common  (quar.) 

Common  (extra) _ 

Preferred  (quar . ) 

Quincy  Mining   (quar.) 

Rnilway  Steel  Spring,  pref.  (guar.) 

Sloss-Sheffield  Steel  &  Iron,  com.  (quar.) 

standard  Oil  (quar.) 

United  Cigar  Mfrs.,  pref.  (quar) 

U.  S.  Envelope,  preferred 

United  States    Leather  pref.  (guar.) 

U.  S.  steel  Corp..  com.  (qu.)  (No.  21).. 

Preferred   (quar.)   (No.  31) 

Utah  Copper  (quar.) 


Per 
Cent. 


2 
IH 

1 

5 

$3 

2 

I'A 

I 'A 

IH 

I'A 

Z'A 

5 

1% 
■A 
\A 
3 

A 
S5 
IVi 
lA 
IH 
1 
1 
2 

IH 

2A 

lA 

IVi 

lA 

1 

2 

IH 
Ik 
2 

lA 
3 

lA 
lA 
IH 

\% 
lA 
\H 

m 

l!i 
IH 
A 
^A 
SI 
154 
IM 
$15 
IJi 
3. 
I A 
A 
\H 
;oc. 


When 
Payable. 


Mch. 
Mch. 
Feb. 

Mch. 

Feb. 

Mch. 
April 
Mch. 
Mch. 
Mch. 
Mch. 
April 
Mch. 
Mch. 
Mch. 
Mch. 
Mch. 
Mch. 
April 
Mch. 
Mch. 
April 
Mch. 
Mch. 
April 
Mch. 
Mch. 
Mch. 
April 
April 
A  rll 
Mch. 
Mch. 
Mch. 
April 
Mch. 
April 
Mch. 
Mch. 
Mch. 
Mch. 
May 
April 
Feb. 
April 
Mch. 
Mch. 
April 
April 
April 
Feb. 
Mch. 
Mch. 
Mch. 
Mch. 
Mch. 
Mch. 
April 
Mch. 
Mch. 
Mch. 


Books  Closed. 
Days  Inclusive. 


Feb.  26  to 
Feb.  16  to 
Holders  of  rec. 

Holders  of  rec. 
Holders  of  rec. 


Feb.  19 
Holders 
Mch.  25 
Mch.  25 
Feb.  20 
Feb.  20 
Holders 
Feb.  16 
Feb.  14 
Feb.  14 
Feb.  25 
Feb.  25 
Mch.  6 
Feb.  18 
Holders 
Holders 
Holders 
.Mch.  5 
Mch.    5 


to 
of  rec, 

to 

to 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 

to 
of  rec, 
of  rec. 
of  rec, 

to 

to 


Feb.  28 
Mch.  1 
Feb.  24 

Feb.  15 
Feb    25 

Mch.  1 
Feb.  27 
Mob.  31 
Mch.  31 
Mch  1 
Mch.  1 
Mch.  1 
Mch.  1 
Mch.  10 
Mch.  10 
Mch.  1 
Mch.  1 
Mch  15 
Feb.  28 
Feb.  15 
Feb.  19 
Mch.  10 
Mch.  10 
Mch.  10 


Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Feb.  18 
Holders 
Holders 
Fi  b.  16 
Feb.  28 
Feb.  19 
Mch.  7 
Feb.  24 
Holders 
April  18 
Holders 
Holders 
Mch.  13 
Feb.  20 
Mch.  14 
Holders 
Holders 
Holders 
Holders 
Mch.  2 
Mch.  11 
Holders 
Holders 
Holders 
Feb.  16 
H'  Iders 
Mch.  16 
Feb.  4 
Holders 


of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 

to 
ot  rec. 
ot  rec. 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 
ot  rec. 


Feb.  17 
Feb.  26 
Mch.  5 
April  15 
Feb.  27 
Feb.  27 
Feb.  26 
Feb.  28 
Feb  23 
Mch.  5a 
Mch.  1 
April  1 
Feb.  28 
Mch.  15 
Mch.  1 
Feb.  15 
May  2 
Mch  29 
Feb.lSa 
Mch.  16 
Feb.  24 
Mch.  21 
Mch.  15 
April  5 
April  5 
Feb.  17 
Mch.  3 
Mch.  21 
Feb. 19a 
Feb.  19 
Feb.  25 
Mch.  1 
Mch.  10 
April  19 
Mch.  1 
Mch.  19 


a  Transfer  books  not  closed. 


Imports  and  Exports  for  the  Week.— The  following  are 
the  imports  at  New  York  for  the  week  ending  F(  b.  20;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS   AT  NEW  YORK. 


For  Week. 


Dry  Goods.. 

General  Merchandise. . 

Total 

Since  January  1 

Dry  Goods _ 

General  Merchandise.. 

Total  7  weeks 


1909. 


$4,041,593 
17,112,156 


$21,153,749 

526,341,093 
87,991,155 


§114,332,248 


1908. 


1907. 


S2,935,.347i  S4,24S,,58n 
9,742,312    5,425,221 


S12,677,659  819,673.810 

821.387,300  $28,599,807 
54,914,944,  90,248,451 


$76,302,244  $118,848,258 


1906. 


82,909,838 
11,058,048 


$13,967,886 

$25,142,582 
75,410,303 


$100,552,885 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  20  and  from  Jan.  1  to  date: 

EXPORTS  FROM   NEW   YORK    FOR  THE   WEEK. 


1909. 

1908. 

1907. 

1906. 

For  the  week.   . 

$10,908,879 
75,292,827 

$16,704,813 
102,265,232 

$11,683,861 
74,936,799 

$10,163,592 

Previously  reported 

77,138,070 

Total  7  weeks 

$86,201,706 

$118,970,045 

$86,620,660 

$87,301,662 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  Feb.  20 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods 
in  1908  and  1907: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week.     ,SinceJan.  1 

Week. 

SlnceJan.  1 

Great  Britain 

5'.42b',6o6 

""s'.ooo 

2,000 

7,262,000 

125 

"ViV.r.io 

7.200 

39,808 

136.313 

$22,918 

France                              ... 

12,933 

Germany    . 

West  Indies..   

105,145 

Mexico                          ... 

85,019 

South  America..         ..        .   . 

$1,217,000 

347.696 

Ail  other  countries 

419,790 

Total  1909     .     ...     . 

$1,217,000 
40,180 
15,300 

$993,840 
41,000 

$12,692,125 

660,080 

1,395,355 

$6,221,199 
738,400 

"""8',268 

2,50 
26,081 

$197,961 
252,419 
443,193 



""S"r,542 

5,724 

50.129 

20,798 

3,449 

$993,501 

Total  1908 ... 

6,123,101 

Total  1907 

1,472,971 

Silver. 
Great  Britain 

$18,734 

France    .. 

|,   2,531 

Germany 

3,971 

West  Indies .   . 

1,694 

19,501 

Mexico 

337,682 

South  America 

194,837 

All  other  countries..  .   .-  . 

26,081 

100,143 

Total  1909 

$1,062,015 

$6,994,138 
5,729,598 
5,179,364 

$81,642 
34,928 
32,515 

$677,399 

Total  1908 ...    .. 

558,305 
1,105,114 

672,045 

Total  1907 

384,953 

Of  the  above  imports  for  the  week  in  1909,  $12,798  were 
American  gold  coin  and  $6,142  American  .silver  coin.  Of 
the  exports  during  the  same  time,  $1,217,000  were  Ameri- 
can gold  coin  and  $%%  were  American  silver  coin.  ^ 
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Statement  of  New  York  City  Clearing-House  Banks. — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Feb. 
20.  The  figures  for  the  separate  banks  are  the  averages  of 
the  daily  results.  In  the  case  of  the  totals,  the  actual  fig- 
ures at  the  end  of  the  week  are  also  given. 
We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 

Capital. 

Surplus. 

Loans . 

Specie. 

Legals. 

Deposits. 

Re- 

00s   omUled. 

Average. 

Average. 

Average. 

Average. 

s' ve. 

$ 

S 

$ 

S 

.? 

$ 

% 

Bank  of  N.  Y.- 

2,000,0 

3.305,6 

20,574,0 

3,800.0 

1.232.0 

19,119,0 

26.3 

Manhattan   Co. 

2,050,0 

3,479,7 

33,600,0 

7,650,0 

1,612,0 

38.8,50,0 

23.8 

Merchants' 

2,000,0 

1,588,2 

20,402,0 

3,216,0 

2,265,0 

21,734,0 

26.2 

Mechanics' 

3,000,0 

3,715,8 

30,571.0 

6,985,0 

1,574,0 

32,618,0 

26.2 

America 

1,500,0 

5.032,4 

28,883,9 

4.949,1 

3,066,2 

3 1. .53 1.2 

25.4 

Phenix 

1,000,0 

033,? 

7,637,0 

1,494.0 

366,0 

7.077,0 

2V.7 

City 

25,000,0 

26,218,2 

185,665  6 

43,053,7 

9,728,0 

190,217,9 

28.1 

Chemical 

3,000,0 

5,887,0 

29,969,6 

5,184,1 

2,293,9 

29,443,3 

256 

Merchants'  Ex. 

000,0 

523,1 

6,736,9 

1.243,1 

633,4 

7.167,4 

26.3 

Gailatm 

1,000,0 

2.429,3 

9,836,6 

1.210,9 

846.1 

8,015.8 

25.8 

Butch.  &  Drov. 

300,0 

140,1 

2,222.7 

.386,2 

97,6 

2.251.7 

21.4 

Greenwich 

500,0 

733.7 

6.903.5 

1.878,0 

200,0 

7.910,3 

26.2 

Amer.  Exch... 

5,000,0 

5,163,1 

30,672,5 

3,888,9 

1,970,0 

23,858.6 

24.8 

Commerce 

25,000,0 

15,394,4 

167,950,2 

25,732,9 

13,444,3 

153.625.8 

2o.o 

Mercantiie 

3,000,0 

2,483,3 

13,000.4 

1,544,9 

8.i3,4 

9,355,1 

■2.D.I 

Pacific   

500,0 

852,4 

3,784,7 

401.1 

572.4 

3,572,7 

27.0 

Chatham 

450,0 

1,002,2 

7,212,5 

940,8 

1.076,2 

7,741,3 

•26.0 

People's 

200,0 

466,5 

2.028.7 

489.4 

43,1 

2,145,6 

24.8 

Hanover . 

3,000,0 

10,384,0 

70.161,1 

15,769.2 

5,610,3 

83,477,5 

25.6 

Citizens'  Cent.. 

2,550,0 

1,416,0' 

22,769,5 

5.601,2 

325.3 

22.946,0 

25.9 

N,assau 

500,0 

.392,3 

5,389,8 

513.8 

950,5 

5,883,8 

24.8 

Market*  Fulton 

1,000,0 

1,607,3 

8.244,2 

891.4 

1..309.2 

8,435,5 

26.1 

Metropolitan  _ . 

2,000,0 

1,207,5 

11,204,3 

2.695,5 

140.5 

11.213.7 

25.2 

Corn  Jixchan^p. 

3.000,0 

5,241,2 

44,275,0 

7,158,0 

5.797,0 

51,904,0 

25.0 

Imp.  *  Traders' 

l..'>00,0 

7,345.8 

27,937,6 

5,621,0 

1,902,0 

27,253.0 

27.6 

Park .   .. 

3,000,0 
250,0 

9, .568. 9 
100,1 

89,022,0 
1,440,8 

24.327.0 
258,1 

1,746,0 
162,3 

102,126,0 
1.642.3 

■,^.S.5 

East  River 

25.5 

Fourth 

3,000,0 

3,319,9 

27,453,0 

4.292,0 

3,2.58.0 

29.500,0 

25.6 

Second  ..   

1,000,0 

1,747,0 

11.485,0 

2, .525,0 

366,0 

11,816,0 

24.4 

First 

10,000,0 

18,368.6 

132,456,7 

33.141,5 

1,693,8 

134,179,3 

2.T.9 

Irving  Exch... 

2,000,0 

1,409,5 

19.795,1 

4.533,3 

1,172.2 

21.453,7 

■26.6 

Bowery 

250,0 

792,1 

2,869,0 

731,0 

69,0 

3. -270.0 

24.4 

N.  Y.  County.. 

500,0 

1,285,6 

7,800,9 

1.402,5 

701,2 

8.370,7 

25.9 

German-Amer 

7.50,0 

655,0 

4,255,7 

873,1 

238,0 

4.234,9 

26.2 

Chase 

5,000,0 

5,931,0 

81.248,6 

19.533,5 

4,400.0 

91,973,8 

26.0 

Filth  Avenue.. 

100,0 

2,108,1 

13,130.8 

2,741,3 

1.127.5 

14,869,9 

26.0 

flerman  Exch.. 

200,0 

892,5 

3.422,2 

425.0 

593,8 

4,090,0 

24.9 

Germania' 

200,0 

993,6 

4,5,82,9 

831,1 

617,5 

5.3,83,8 

26.9 

Lincoln 

1,000,0 

1,309,5 

15,065,8 

3.132,0 

1.002,9 

16.400,5 

25.2 

Garfield 

1,000,0 

1,135,1 

7.648,1 

1,947,3 

549,4 

8,2-29,6 

30.5 

Mtth 

2.50,0 

462,0 

3,274,0 

532,9 

361.1 

3,. 560 .7 

2.S.3 

Metropolis 

1,000,0 

2,000,3 

11,343,7 

1,663,0 

1,372.2 

11,478.6 

26.4 

West  Side 

200,0 

929,5 

4.379,0 

1,021,0 

232.0 

4.864,0 

25.7 

.Seaboard 

1.000,0 

1,682,2 

21,093,0 

4,521.0 

2.094.0 

25.306,0 

26.1 

Liberty 

1.000  0 

2.505,2 

16,523,0 

3, .571, 2 

455.9 

16.024,7 

25.2 

N.  Y.  Prod.  Ex. 

1  000,0 

670,6 

7,272,1 

1,840.0 

201,7 

8.434.5 

24.2 

state 

1  000,0 

827,7 

10,983,0 
4,932,7 

3,262  0 

233  0 

13.978.0 

•^5  0 

14th  Street 

1,000,0 

319,8 

968,8 

427,4 

5. .52 1.3 

25.2 

Copper 

2,000,0 

2,596,3 

20,213,7 

4,708,0 

314,1 

19.722,4 

25.5 

Totals,  -Average 

126,350,0 

168,258,9 

1319,330,1 

275.685,8 

81,304.0 

1373,778,9 

26  0 

Actual  figures 

Feb.  JO. 

1317,311,1 

276.d05.6 

81,958,8 

1372,866,1 

26  1 

On  the  basis  of  averages,  circulation  amounted  to  $48,770,000  and  United  States 
deposits  ^Included  in  deposits)  to  $2,909,200;  actual  figures  Feb.  20;  circulation 
$48,566,600;    United  States  deposits,   82,869,400. 

The  State  Banking  Department  also  now  fumi-shes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
Ne-w  York)  and  those  for  the  rest  of  the  State.  Further- 
more, in  the  case  of  this  city,  besides  reporting  the  results  for 
the  State  banks  and  for  the  trust  companies,  separate  figures 
are  presented  to  indicate  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  In  the  following  we  give  all  the  different  sets  of 
figures,  indicating  by  plus  (-1- )  or  minus  ( — )  sign  the  changes 
from  the  previous  week.  To  make  the  statement  as  com- 
prehensive as  possible,  we  start  with  the  totals  of  the  Clearing 
House  banks  as  contained  in  the  above,  giving  both  the 
averages  for  the  week  and  the  actual  figures  at  the  end  of 
the  week. 

NEW  YORK  CITY  BANKS  AND  TRUST  COMPANIES. 

Week  ending  February  20. 
Loans  and 


00s  omitted 

Clearing-House 
Banks — Actual 

Clearlng-House 
Banks — Aver 


Investments. 
S 


Specie. 
S 


1,317,311  1,270,905,6 
—5.174.6      +4.845.1 


Legals. 
$ 

81,958,8 
+  404,7 


1,319  ..3,30.1 
—6.985,3 
State  Banks — 

Average 296 ,769,0 

—5,676,4 
Trust  Companies — 

Average .1.011.206.9 

—2.056,5 
State   Banks  and 
Trust  Co's — not 
m  Clear.-House.l, 104,775,0 
— 2..874,7 


275.685.8  81,304.0 

+  1,792.7  +1.095.9 

46.403.8  a26, 809,7 

—1,019,9  +1,'236,8 

128,098,0  al2,036.7 

+  2.226,7  +660,5 


Deposits. 


1.372.866.1 
—771.4 

1,373.778.9 
—4.634.7 

342.248,4 
—4.164,7 

1,120,067,9 
+  151,0 


Reserve  on     P.C. 
Deposits,   of  Re- 
S  serve. 

3,58,864,4  26.19 
+  5,249,8 

356,989,8  26.04 

+2,888,0 

92,360,1   27.6 
—228,6 

147,805,2   17.1 
+  3,496,2 


134,462,2  n21.381,6   61.232.037,0 
+  :<94.2 


178.885.1 
+  3.801,9 


18.4 


+  2,197,2    +1,051,3 

STATE    BANKS  &  TRUST  COS  OUTSII  E  OF  GREATER  NEW  YORK. 
Week  ending  February  2o  1909. 


Loans. 

State  Banks ..$80,425,600 

—7,200 
Trust  Companies 126 ,3 1 1 ,800 

—54.800 


%  of 
Res. 
23.4 


Deposits.  Reserve. 

$86,280,600  $19,646,300 
+  526,300  +887  300 

135,982.000       21.485,900      16  3 
—535.800        —930,600 

+  Increa,se  over  last  week.     —  Decrease  from  last  week. 

a  Includes  bank  notes,     b  After  eliminating  the  Item  "Due  from  reserve  deposi 
tories  and  other  banks  and  trust  comnan'es  In  New  York  Citv  "  deposits  amount  to 
$l,068.0sn,900.  a  decrease  of  8414.400  fro-n  last  week's  figures 

Note. — In  the  case  of  the  r,learlne-H  use  banks,  the  deposits  are  "net"  both  for 
the  average  and  the  actual  Ogurea:  In  all  other  cases  "gro.os"  deposits  are  shown. 
The  Clearing-House  actual  figures  Indoded  United  States  deposits  amounting  to 


$2,869,400,  a  decrease  of  S17.200  from  last  week:    averages  Include  United  States 
(lepu.slis  of  $2,909,200,  a  dccrcusu  of  S300,90c)  from  last  week. 

"Reserve  on  deposits"  Includes,  for  both  trust  companies  and  State  banks,  not 
only  cash  items  but  amounts  due  from  reserve  agent.s.  Trust  companies  in  New 
York  state  are  required  by  law  to  keep  a  reserve  proportionate  to  their  deposits, 
the  ratio  varying  according  to  location  as  shown  lieiow.  The  percentage  of  re- 
serve required  is  computed  on  the  aggregate  of  deposits,  exclusive  of  moneys  held 
in  trust  and  not  payaljie  within  thirty  days,  and  also  exclusive  of  time  deposits  not 
payable  within  30  days,  represented  by  certillcates,  and  al.so  exclusive  of  deposits 
secured  by  bonds  of  the  .State  of  .New  York.  The  .State  Banks  are  likewise  required 
to  keep  a  reserve  varying  according  to  location,  l»it  in  this  case  the  reserve  is  com- 
puted on  the  whole  amount  of  deposits,  exclusive  of  deposits  Secured  by  bonds  of 
the  State  of  New  York. 


RESERVE  REQUIRED    FOR 


Locatlon- 


TRUST  COMPANIES  &  STATE  BANKS. 

— Trust  Co's —       — State  Banks  — 


Total 
Reserve 


o; 

vliich 


Total 

Reserve 


01 

which 


Required,  in  Cash.  Renulred.  In  Cash. 

Manhattan   Borough. ...15%  15%  25%  15% 

Brooklyn  Borough  (without  branches  in  Manhat.>15%  10%  20%  10% 

Other  Boroughs  (Without  branches  In  Manhattan). 15%  10%  15%  7J^% 

Any  Borough  with  branches  m  Manhattan 15%  15%  25%  15% 

Elsewhere  in  State 10%  5%  15%  6% 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-niemVjer  banks  for  the 
week  ending  Feb.  20,  bascd^on   average  daily  results: 

we  omit  (MM  ciphers  (00)  in  all  caset. 


Loans, 

Dlsc'ts 

and 

Legal 

Tender 

and 

Deposit  with 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 

Bank 

ing 

Banks. 

Deposits 

ments. 

Notes. 

Agent. 

&c. 

N.  Y.  City. 

Boroughs    of 

Man.&Brx. 

$ 

S 

$ 

$ 

S 

$ 

i 

S 

Wash.  Hgis. 

100,0 

214.3 

1.103,0 

89.0 

81,0 

158,0 

-      __ 

1.100,0 

Century  ... 

200,0 

154,3 

1,556,6 

28.5 

251,1 

91,7 

190,8 

1,903,8 

Colonial  ... 

400,0 

231.3 

4,548,3 

632,1 

3-26.8 

480,9 

257,8 

5.722,9 

Columbia  .. 

300,0 

430,9 

6,049,0 

562,0 

522,0 

482,0 



7,104.0 

Fidelity  ... 

200,0 

174,7 

872,1 

70,2 

63,0 

127,3 

. 

858,1 

Jefferson 

500,0 

685,3 

3,276,3 

26.6 

474,1 

185,9 

151,9 

3,:J35,3 

Mt.  Morris. 

250,0 

265,3 

2,276,4 

450,5 

31,3 

452,4 

82,0 

3,109,9 

Mutual 

200,0 

319,6 

3,844,1 

20.2 

650,1 

463,3 

5,1 

4, .524,5 

19th  Ward 

300,0 

478,9 

4,388,0 

66.7 

750.2 

237,7 

708,3 

5,736,7 

Plaza  

100,0 

397,4 

3,640,0 

232,0 

395,0 

577,0 

4,421,0 

23rd  Ward. 

200.0 

92,0 

1,591,7 

172.0 

49,1 

234.3 



1.879.3 

Union  Exch 

750.0 

828,0 

7,255,5 

720,1 

598,0 

621,2 

. 

7,495.2 

Yorkvilie  .. 

100.0 

420,0 

3,367,9 

48,2 

688,6 

273,6 

150,0 

4.420.O 

Coal  &I.  N. 

500,0 

725,8 

4,463,0 

846,0 

216,0 

561,0 

180,0 

4.799.0 

New  Neth'd 

200,0 

236.4 

1,820,0 

206,0 

71,0 

359,0 

25,0 

2,074.0 

Batt.Pk.Nat 

200,0 

145,8 

1,127,0 

214,4 

32,5 

16,4 



951.0 

Borough  of 

Brooklyn. 

Broadway  . 

150,0 

402.2 

2,841,7 

26,3 

371,2 

237,4 

181,6 

3,275.1 

Mfrs.'   Nat. 

252,0 

777.6 

5,409,0 

589,5 

140,0 

755.0 

171,0 

5,972.3 

Mechanics" 

1,000,0 

948.1 

9,911,7 

212,5 

1,860,5 

1,136,4 

179,8 

13.132.& 

Nassau  Nat. 

750,0 

919,9 

6,408.0 

310,0 

014,0 

1,320,0 



6.831.0 

N.at.  City.. 

300,0 

568,7 

4,4.52,0 

91,0 

010,0 

646,0 

134,0 

5,534,0 

North  Side. 

200,0 

132,7 

1,568,1 

141,9 

82,0 

136,6 

230,9 

1,908,1 

.lersey  City. 

First  Nat.. 

400.0 

1,210,8 

4,059,7 

253,6 

357,4 

2, .374.1 

1,962.0 

7,138,1 

Hud. Co. Nat 

250.0 

721,1 

2,485,8 

171,7 

25,5 

214,3 

661,2 

2,752,9 

Third  Nat.. 

200,0 

374,0 

1,828,1 

65,2 

127,8 

589.5 

67.4 

2,477,5 

Hoboken. 

First  Nat.. 

220,0 

612,5 

2,630,2 

112,7 

19,4 

199.4 

171,9 

2,310,8 

.second  Nat. 

125,0 

220,5 

2,046,0 

60,8 

72. J 

91,3 

329,0 

2,544,4 

Tot.  Feb.  20 

8,347,0 

12,748,7 

94,819,2 

6,425,7 

9,479,7 

13.024.7 

5,839,7 

113311,5 

Tot.  Feb.  13 

8,347.0 

12,838,8 

94,913,2 

6,319.7 

9,203,2 

14.798.2 

6,281,6 

114722,* 

Tot.  Feb.   6 

8.347,0 

12,838.8 

93,254,9 

6,331,8 

8,615,1 

14,756.3 

6,052.6 

110943,3 

Ne-w  York  City,  Boston  and  Philadelphia  Banks. — Below  is 
a  summary  of  the  weekly  totals  of  the  Clearing-House  banks  of 
New  York  City,  Boston  and  Philadelphia.  The  New  York 
figures  do  not  include   results  for   non-member  banks. 


We  omit  two  ciphers 

in  all  these  figures. 

Capital 

i 

Bank*. 

and 
Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a    Clrcu- 
1  lotion. 

Clearlnot. 

New  York 

$ 

$ 

S 

S 

S         1        S 

S 

Jan.  23.. 

291,797,7 

1335,045,9 

302,8,52,1 

81.979.4  1417.776.2  49,113,0 

l.S78.51-i, 

Jan.  30.. 

291,797,7 

1341,960,6 

301,202,2 

82,200,2,1422.820,1  49.441,5 

1,865,013.2 

Feb     6.. 

291,797,7 

1343,667,4 

280,402,0 

80,641,9,1402,828,4  49,201,3 

1,968,479,5 

Feb. 13.. 

291,797,7 

1326,315,4 

273,893.1 

80,208,1,1378,413,6  48.932,3 

1,468,344,7 

Feb. 20.. 

294,608,0 

1319,330,1 

275,685,8 

81,304,0 

1373,778,9  48,770,0 

1,751,044,3 

Boston. 

1 

Jan    30.. 

41,790,0 

211,770.0 

27,962,0 

4,140,0 

262.238,0    9.385,0 

152,652,0 

Feb.    6.. 

41,790,0 

210,837,0 

26,894.0 

3,927,0 

202.347,0    9,451,0 

180,065.0 

Feb. 13.. 

41,790,0 

212,684,0 

20,578,0 

3,865,0 

254,693,0    9,429,0 

144.345,2 

Feb. 20.. 

Phila. 
.Tan.  30.. 

41,790,0 

213,010,0 

25,670,0 

3, ,840,0 

258,955,0    9,388,0 

158,070,5 

54.390,0 

251,319,0 

81.605,0 

305,136,0  14,897,0 

118,161.7 

Feb.    6.- 

54.390,0 

252,976.0 

79,988.0 

30'«, 190,0  15,252,0 

138.842.9 

Feb. 13.. 

54,390,0 

2,57,984,0 

75.537,0 

304,637.0  15,354.0 

99.647.4 

Feb.  20.- 

54,390,0 

2,57.762,0 

78. 8t 

1,0 

311.947,0  15.435.0 

132,5.'i7,7 

a  Including  Government  deposits,  and  for  Boston  and  Philadelphia  the  Item 
"due  to  other  banks."  At  New  York  Government  denosits  amounted  to  $2.- 
909,200  on  Feb.  20,  against  83,210,100  on  Feb.  13:  at  Boston  to  $890,000  on  P'eb.  20 
and  $1,047,000  on  Feb.  13. 


^anlilug  mitX  J^iuanctaX, 


We  shall   be  pleased  to  furnish   to  institutiotis  and  investors  copies 
of  our  special  circular  describing 
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Spencer  Trask  &  Q)^ 

WILLIAM   AND   PINE  STS..  -  -  NEW   YORK 

Branch  offices:    Chicago,   III.,  and   Albany,   N.   Y 


Moffat  &   White 

Members  New  York  Stock  Exchange. 

e   N.ASSAU   STREET.  HANOVER    BANK    BUII  DINrt 

DEALERS   IN   INVESTMENT  SECURITIES. 

Commission  Orders  Executed  for  Curb  Only, 


Feb.  27  1909.  j 


THE  CHRONICLE 
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iliat-ikets'   fea^jette. 


Wall  Street,  Fridm/  Night,  Feb.  20  19U9. 

The  Money  Maxket  and  Financial  Situation. — Conditions 
which  obtain  in  the  iron,  steel  and  copjjer  trades  have  had  a 
demorahzinp;  efl'ect  in  the  stock  market  this  week,  the  re- 
sult be'nf.!;  a  liquidating  movement  of  mort!  than  usual  force 
and  severity.  This  movtm{>nt  was  augmented  by  uncer- 
tainty in  regard  to  a  pending  decision  by  the  United  States 
Supreme  Court  vitally  aflectins;  the  coal-carryinj:j  roads, 
and  shares  of  the  latter,  as  well  as  of  the  iron,  steel  and  copper 
companies,  were  conspicuous  in  the  decline. 

Favorable  comment  has  been  made  upon  the  Atchison 
Railway  Company's  traffic  report  for  the  month  oT  January, 
which  shows  a  small  increase  in  gross  and  a  substantial  in- 
crease in  net  earnings.  It  should  be  remembered,  however, 
that  comparison  is  made  with  on(!  of  the  dullest  months  of 
the  recent  depression,  and  that  the  difference  between  gross 
and  net  income  presumably  represents,  as  has  often  been 
pointed  out,  a  corresponding  reduction  in  outlay  for  better- 
ments and  equipment  maintenance,  which  could  not  be 
continued  indefinitely. 

The  Bank  of  Engian;!  and  the  principal  Continental  banks 
make  favorable  weekly  reports,  the  former  showing  a  large 
increase  in  its  gold  reserve  since  the  discount  rate  was  ad- 
vanced on  Jan.  14. 

Local  banks  have  completed  the  return  of  Government 
deposits  called  for,  and  §2,700,000  gold  has  been  shipped 
and  engaged  for  shiT)ment  to  .A.n'-entina. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 

or: 


fro^m  l}^%  to  2}4%-     To-day's  rates  on  call_  were  l^yQiw, 


^-/Q.  Conmiercial  paper  quoted  at  33^@3^%  for  60  to  90 
day  endorsements,  33'^@4%  for  prime,  4%  for  4  to  6  months' 
single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £872,501  and  the  percentage 
of  reserve  to  liabilities  was  48.08,  against  50.59  last  week. 

The  rate  of  discount  remains  unchanged  at  3%,  as  fixed 
Jan.  14.  The  Bank  of  France  shows  a  decrease  of  5,675,000 
francs  gold  and  an  increase  of  1,650,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE   BANKS. 


Capital 

Surplus 

Loans  and  d  iscount3 

Circulation 

Net  deposits 

U.  S.  dep.  (Incl.  above) 

Specie   

Legal  tenders 


Reserve  held 

25%  of  deposits. 


Surplus  reserve 

Surplus,  excl.  U.  S.  dep 


1909. 

Averages  1or 

week  ending 

Fb    20. 


Differences 

from 

previous  week. 


$ 

126,350,000 

168,258,9001 

1,319,330,100 

48,770,000 

1,373,778,900 

2,909,200 

275.685,800 

81,304,000 

356,989,800 
343,444,725 

13.545,075 

14,272,375 


Dec. 
Dec. 
Dec. 
Dec. 
Inc. 
Inc. 

Inc. 
Dec. 


6,985,300 
162,300 

4,634,700 
300,900 

1,792,700 

1,095,900 

2.888,600 
1,158,675 


Inc. 
Inc. 


4.047,275 
3,972,050 


1908. 

Averages  for 

week  ending 

Feb.  21. 


124,350,000 

159,561,100 

1,143,969,700 

66,187,700 

1,146,291,400 

59,329.100 

258, 37-}. 800 

60,666,000 

319,041,400 
286,572,850 


32,468,550 
47,300,825 


1907. 

Averages  for 

week  ending 

F,b.  23. 


126,150,000 

155,799,500 

1,083,400,400 

53,004,500 

1,045,021,700 

14,356,600 

190,145.800 

75,419,200 

265,565,000 
261,255,425 


4,309,575 

7.898,725 


JVnte. — The  Clearing  House  now  Issues  a  statenient  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  preceding  page 

Foreign  Exchange. — The  market  was  quite  strong  until 
Wednesday,  influenced  by  a  demand  to  remit  for  stocks 
sold  for  London  account.  Then  a  feverish  market,  resulting 
from  manipulation,  was  followed  by  an  easier  tone,  but  the 
close  was  firm.  Gold  engagements  for  shipment  to  Argen- 
tina, $2,700,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86  for  sixty  day  and  4  88 J-^  for  sight.  To-day's  (Fri- 
day's) actual  rates  for  sterling  exchange  were  4  8540 @  4  8550 
for  long,  4  8745@4  8750  for  short  and  4  8785@4  8795  for 
cables.  Commercial  on  banks  4  8i90@A  8510  and  docu- 
ments for  payment  4  843^@4  8534.  Cotton  for  payment 
4  841^(^4  843^,  cotton  for"  acceptance  4  8490(5)4  8510  and 
grain  for  payment  4  85J^(r^4  853^^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  lS}ia@5  18J^  for  long  and  5  16j^/i@5  16j8a  for 
short.  Germany  bankers'  marks  were  94^(^94  13-16  for 
long  and  95  l-16@95Hc?  for  short.  Am.sterdam  bankers' 
guilders  were  40  22@40  24  for  short. 

Exchange  at  Paris  on  London,  25  fr.  223^c.;  week's  range, 
25  fr.  22y-2C.  high  and  25  fr.  213^20.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


Stcr  ing .  Actual- 
High 4  8540  (a).  4  85,59 

Low 4  8510  ©4  8515 

Paris  Bankers'  Francs — 

High .5  18'^a        @5  18^^ 

Low 5  18%  @5  18>s 

Germany  Bankers'  Marks — 

High 94  %         @94  13-10    I 

Low 94  !4  @94-5<s  | 

Amsterdam  Bankers'  Guilders — 

High ®      i 

Low @      I 


-Short' 


-Cables 


14  .8750 

1 4  8740 

15  lOJ^ft 
1 5  17>^ 

SoHd 
95  1-16 


40  25 
40  22 


&i4  8760 
©4  8745 

@5  IGJia 
@5  16J^ 

('99SU 

(ra40  27 
@40  24 


1 4  8785 
1 4  8775 


@4  SS 
®4  S7S:j 


I 


Less: 
Phis: 


a  1-16  of  1%. 
k  1-16  of  1%. 


f/ 1-32  of  1%.     .■!.3-32ofl% 
X  1-32  of  I  % .      V  3-32  ol  1  % . 

The  following  were  the  rates  for  domestic  exchange  en 
New  York  at  the  undermentioned  cities  to-daA^:  Savannah 
buying,  50c.  per  $1,000  discount;  selling,  75c"'.  per  $1,000 
premium.     Charleston,  selling,    $1     per    $1,000    premium. 


New  Orleans  bank,  75c.  per  $1 ,000  discount;  commercial,  $1 
per  $1,000  discount.  Chicago,  20c.  per  $1,000  premium.  St. 
Louis,  40@50c.  per  $1,000  premium.  San  Francisco, 
12^c.  per  $1,000  premium. 

State  and  Railroad  Bonds. — -No  sales  of  State  bonus  have 
been  reported  at  the  Board  this  week. 

The  market  for  railway  bonds  was  actives  on  Tuesday, 
and  prices  declined  in  sympathy  with  the  market  for  shares. 
The  transactions  on  that  day  amounted  to  about  $7,500,000, 
par  value,  since  which  they  have  diminished  day  by  day  until 
they  are  less  than  2-3  of  that  amount.  A  part  of  Tuesday's 
decline  has  been  recovered ,  but  practically  all  the  active 
list  shows  a  net  loss.  Wabash  ref.  and  ext.  5s  declined 
nearly  4  points  and  recovered  2;  Union  Pacific  conv.  4s  de- 
clined  2   and   recovered    1    point. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $1,000  3s  coup.,  1908-18,  at  101 3^. 
The  following  are  the  daily  closing  quotations;  for  yearly 
range  see  third  page  following. 


2s,  1930 registered 

2s,  1930 coupon 

3s.  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936_Pan.ama  Canal  regis 
2s,  I938_ Panama  Canal  rcj 


Interest 
Periods 


Q— Jan 
Q — .Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— F.  b 
-Nov 


;isjQ- 


Feb. 
20 


*101 

*101>iS 

*100% 

^i'100% 

*100 

*119 

*120 


Feb. 
22 


H 
O 
L 
I 

D 
A 
Y 


Feb. 
23 


*101 

*101H 

*100% 

*100% 

*100 

*119 

*120 

*100M 

*10014 


Feb. 
24 


*101 

*101^ 

*!00% 

*101 

*100 

*119 

*120 

*100i^ 

*100i^ 


Feb. 
25 


♦  101 

*101H 

*100% 

*101 

*100 

*119 

*120 

*100% 

*100'4 


Feb. 
26 

*101 
*10VA 
*100% 
lOlK 
*100 
*119 
*120 
*100K 
*100Ji 


*  This  is  the  price  bid  at  the  morning  board;   no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  liquidating 
movement  in  stocks  which  was  noted  at  the  close  last  week 
continued  with  increasing  force  up  to  the  clo.se  of  business 
on  Tuesday.  On  that  day  the  transactions  aggregated 
about  1,560,000  shares  and  at  or  near  the  close  Reading 
shares  had  declined  over  12  points,  Colorado  Fuel  &  Iron  Si^, 
Republic  Iron  &  Steel  pre.'"erred  18,  Steel  common  over  7, 
Steel  preferred  5,  Delaware  &  Hudson  6^,  New  York  Central 
55^  and  man}''  other  prominent  issues  from  3  to  5  points. 
Wednesday's  market  opened  feverish  and  irregular,  i)ut 
there  has  bten  a  reactionary  tendency  which  has  continued 
and  resulted  in  a  substantial  recovery  in  most  cases. 
Reading  is  still  nearly  8  points  lower  than  at  the  close  last 
week, however.  Amalgamated  Copper  over  6  points,  Colorado 
Fuel  &  Iron  6,  Republic  Iron  &  Steel  preferred  nearly  10  and 
Steel  Common  over  4  points.  Con.solidated  Gas  and  Louis- 
ville &  Nashville  shares  are  unique  in  that  they  have  ad- 
vanced 5  and  2  3^  points  respectively  within  the  week 

For  daily  volume  of  business  see  page  553. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
:  Week  ending  Feb.  26. 

Sales 

for 

Week. 

Range  for  Week. 

Range  since  Jan.  1 . 

Lowest. 

Highest. 

Lowest. 

Highest. 

Amer  Teleg  &  Cable 

Assoc  Merchants.  1st  pf, 

Comstock  Tunnel 

Homestake  Mining 

Nat  Mex  pret  tr  rets 

N  Y  Dock,  pret 

N  Y&NJTelephone_.. 
People's  Gas  L  A:  C  rights 

Quicksilver  Mining 

Rll  Securities^Ills  Cent 

stock  trust  certfs 

Sears,  Roebuck  &  Co.pfd 
United  Cigar  Mti-s,  pref. 

U  S  Leather,  pref 

Vulcan  Detlnnlng 

100 
150 

2.600 
100 
200 
44 
110 
400 

1,300 

250 
600 
110 
400 
565 

75      Feb  24 

106H  Feb  26 

25c.   Feb  23 

92%  Feb  25 

38      Feb  23 

77%  Feb  25 

1131.^  Feb  24 

A  Feb  26 

2%  Feb  23 

91      Feb  26 

109%  Feb  23 

102H  Feb  24 

118      Feb  26 

6      Feb  24 

75       Feb  24 

106^  Fep  26 

29c.  Feb  25 

92%  Feb  25 

39      Feb  23 

77%  Feb  25 

114}i  Feb  23 

%  Feb  26 

214  Feb  24 

91      Feb  26 

110      Feb  23 

1021-^  Feb  24 

120       Feb  26 

6H  Feb  20 

75        Feb 

106         Feb 

24c.     Jan 

87         Jan 

38         Feb 

75        Jan 

113        Jan 

H    Feb 

1%     Jan 

SSH  Jan 
101        Jan 

99         Jan 

117        Feb 

6         Feb 

78        Feb 

106M     Feb 

30c.      Jan 

92%     Feb 

44        Feb 

77%     Feb 

115        Jan 

%    Feb 

4%     Jan 

91        Feb 

110        Feb 

102H    Feb 

120        Jan 

8>3     Jan 

Outside  Market. — The  "curb"  market  was  irregular  this 
week,  though  weakness  predominated.  At  times  there  was 
a  tendency  toward  improvement,  but  the  result  shows 
further  losses  in  prices.  Copper  shares  especially  were  under 
pressure.  Boston  Con.solidated  sank  from  12  3^  to  ll}4, 
moved  up  to  115^  and  closed  to-day  at  11  3^^.  British  Colum- 
bia declined  from  73^  to  6^  and  rose  to  7.  Butte  Coalition 
from  223^  went  up  to  233^  and  dropped  back  to  21  3^,  closing 
to-day  at  21^.  Cumberland-Ely  weakened  from  83^  to 
73^  and  ends  the  week  at  7  9-16.  First  National  Copper 
declined  from  7  to  6%,  advanced  to  7  1-16  and  dropped 
finally  to  QJ4-  Greene  Cananea  receded  from  10^  to  9. 
Miami  sank  from  135^  to  12-)^  and  ends  the  week  at  133^. 
Nevada  Consolidated  .sold  down  from  18  to  163^  and  up  to 
173^,  reacting  finally  to  16^^.  United  Copper  common, 
after  an  early  rise  from  12!%  to  133^,  droppecl  to  11,  closing 
to-day  at  11%.  Cobalt  Central  from  483-^  cents  ranged 
downward,  closing  to-day  at  46  cents.  Goldfield  Consoli- 
dated advanced  from  7J^  to  8  5-16,  casing  off  finally  to 
8  3-16.  Nipissing  weakened  from  9^  to  9J4  aii<J  closed 
to-day  at  93^.  The  bond  flepartment  was  fairly  active. 
Chesapeake  &  Ohio  5s  .sold  from  1013^  to  1013^  and  back  to 
1013^.  Further  transactions  in  these  were  on  the  unlisted 
department  of  the  Stock  Exchange.  C.  B.  &  Q.  4s  ad- 
vanced from  100  7-16  to  1003^  but  sold  down  to  1003<. 
Southern  Pacific  4s  were  traded  in  between  973'^  and  975^ 
and  the  "rights"  between  5-16  and  17-32.  Western  Pacific 
5s  declined  from  95%  to  95i4-  American  Tobacco  moved 
up  from  325  to  332  and  to-day  sold  at  330.  Standard  Oil 
decHned  from  645  ^  to  635  and  recovered  to  642.  Chicago 
Subway  lo.st  2  points  to  24,  moved  up  to  263^  and  down 
finally  to  25. 

Outside  quotations  will  be  found  on  page  553. 


New  York  Stock  Exchangee— Stock  Record,  Daily,  Weekly  and  Yearly 

OCCUPY  IN«i    T\V»»     i'\UE>^ 


S'lUVKS — HtaiJl'JSl   AND  LOWEST  SALE  PRICES 


SaLurday 
Feb  '20 


lOlSg  1023g 
102  102 
110  11718 
IO7I2  10834 
*92  93I2 
C934     7II2 

* 64 

172      172 
*6434     65I2 
•222      227 
653g     66I2 
*G1        62 
*70        75 

7l8       73g 
*55        64 
31        31 
*9l4       934 
144%  I45I2 
*161l2  103 
*14478  145I2 
*161l2  163 

17612  17634 
{212      212 
*150      160 
*160      166 
*5l2       6I2 
*15l4     16% 
75        75 
*101      110 
62        6212 
81        81 
7878     7878 
I74I2  I74I2 
*535     545 
44I2    46I4 
S538     853g 
621o     62l2 
*16l2     18 
30        30 
287s     2978 
4438     45 
35        35 
14034  142I4 
70        7OI2 

*i4"  nil 

*38        39 
*80        85I4 


I4II4 
1478 
41 
29I4 
57 

*75 
4018 
7038 

*20 

*49 
60 

1261'' 
*145 

*26 

'2012 

55 

*85 

140 

*151 

4018 

6934 
§12312 

12618 
52 

100 

*75 

159 
45I2 
87I2 

*S5 

138 

*78" 
*90 
*80 
12812 
*90l4 
*105 
12818 
*88 
*87 

23I4 

62 
*6838 

38 
*22l4 

51 
11718 
121 

2438 

63 

33I4 

39I8 
*12l2 

47 

68I2 
104 
17678 
§96 
*30 
*51 

18 

46I4 

3.110 


142 

I5I4 

4II2 

29I2 

58 

77 

4OI2 

71 

23 

53 

60 
12778 
150 

32 

"2T 

56I4 

90 
1401'> 
155 

4118 

75 

707g 
I23I2 
127 

52 
100 

82 
15938 

46I4 

8914 

88 
13812 

"&"2" 
100 

88 
13118 

92 
110 
I3OI4 

90 

91 

24 

6268 

70 

381 

23I2 

£11. 
11858 
12138 

24" 

635s 

3334 

31)34 

14 

473j 

68I2 
106 
17812 

96 

35 

53 

1818 

49 

22 


Monday 
Feb.  22. 


<: 
a 


o 

Eh 
O 

l-H 

W 
w 

<; 


Tuesday 
Feb  23 


98%  lOls.g 
10134  102 
112      1161, 
IO3I2  IO7I2 
*92        931  •> 

6778     7034 

* 64 

17U18  17134 

6434     6434 
215      220 


65 

59I2 

75 

7l8 
64 
31 

934 
1447. 


61 
58 
*70 
7 
*55 
31 
&U 
141 
*161l2  163 
*14378  144 
16078  16078 
17353  I75I3 
*212      225 
*152 
*158 
5I2 
I4I2 
70 
*101 
60 
80 
77I2 
168 


Wednesday     Thwrsday  Friday 

Feb  24  Feb.  25.  Feb.  26. 


9812  lOlSg 
lOlsi  102 
112      1171" 
1041 2  1061- 


93 
6778 
* 

16738 
*62 
*215 
6I34 
5778 
71 
678 
*S5 
*29 

8I4 
I4II2 
*159 


93 

0934 

64 
1693) 

6512 
230 

6412 

6OI4 

71 
7l8 

64 

31 
834 
14338 
161 


141!-  I4II2 
I59I2  1591" 
17318  1747s 


*545 
40 
82 
62 
1684 
28 
26I4 
44 
3234 


160 

166 
534 
I5I4 
731 

110 
6 134 
805^ 
77I2 

173 

550 
44% 
85I2 
62 
1634 
2984 
2878 
44I2 
34 


13634  1401-. 
65I4     6934 


*13 
*37 
♦SO 

"91" 

137 
1358 
3334 
28 

*55 

*74l2 
37 
681s 

*20 
49I2 

*60 

125 
1*145 
'  *25 


16 

3978 

8514 
'91 

141 

1434 

401 

28 

57 

77 

40 

691  •> 

221" 

49I2 

65 
I27I4 
150 

32 


*200 
,*150 
*158 

*5 

1434 

7OI2 
*108 

5934 

80 

76I4 
16734 
*525 

40.% 

82 

Oils 
*15'.> 

28 

2.534 

4OI4 
32 


215 

100 

105 

6 

I5I4 

71 

"6"2' 

81U 

7734 

17112 

540 
42I2 
83I4 
61% 
I6I2 
28I4 
2634 
42 
321j 


9934  IOII4 
10178  102 
114      116 


1051) 

*92 

69 


106.-S 
931 
711 

= 64 

I6SI4  10978 


*62 
210 

63l4 

5934 
*70 

*67g 
*55 

2934 

8 

141 

160 

5142 


6.51 
220 
65I4 
CO 
75 

7% 
64 

3OI4 
81' 
1427s 
IGO 
142 


*159l8  160% 


1365g  139I8 
65%     67I4 


1741 

*200 

*150 

*158 

6 

1434 

7u% 
§101 

61 

80% 

77 
I69I4 
*530 

41 

83% 
*60 

15% 

29 

26 

41 

,",21  o 


1741 

215 

160 

165 
6 
1434 
73 

101 
611 
811 
78% 

I7OI4 

550 
42I4 
85 
01% 
15-5i 
29I4 
266s 
4134 
321 


101%  102 
10134  102 
115=4  II9I0 
106%  lOOSj 
*921''     931" 
7II4     72 

'■■' 64 

169%  1713 
*60        6434 
*210      225 
64I4 
60 
*70 

G% 
*S5 
*29 
8 

142%  I43I4 

*159%  161 

*141-3j    ... 

15934  IGO 

175%  175% 

*210      215 


65% 
607g 
75 

684 
64 
32 

8 


137%  1.39% 
66%     67S4 


*150 
*158 

*5% 

I4I4 

72 
*101 
§6214 

81 

78% 
rl69 
*525 

42 

84% 
*60 

lei' 

*2834 
26% 
4II4 
32% 


160 

165 
6I4 
1434 
74% 

'6¥l4 
8I34 
7834 

172% 

550 
43% 
85 
6II4 
16 
30 
27I4 
42I4 
32% 


aies  01 
the 
Week 
Shares 


57,310 

2,860 

9,100 

31,000 

100 

138,950 


ii,375 

100 

200 

113,465 

2,100 
200 

7,750 


„„„    STOCKS 
KEW   YORK    STOCK 
EXCaANGE 


A^  ^     Railroads 
»ch  Topeka  &  SantaFe 
Do     prel . 

-^tlantlc  Coast  Line  KK. 
Ualtjniore   &  Ohio 


500 

3,610 

67,250 

100 

140 

1,950 

3,650 

20 


19  1 

53 
*85 
139 
151 

35% 

71 

67I4 
*122 
121 

50 

*100 

*71 


20% 

53I4 

90 
140 
151 

39% 

73 

69% 
130 
12638 

61% 
110 

81 


I57I4  I57I4 
42%    45 
85        87% 
*85        89 
135      138 


*36 
*80 

* 

*90 
137 

13% 

38 

27 

56 
*74 

37I4 

6778 
*19 

50% 

*5S 

125 

*145 

*25 


3934 

85 
106 

93 
13978 

1434 

393s 

2734 

56 

76 

381  o 

69 

21 

50% 

64 
I28I4 
150 

32 


19-% 

54 
*85 
137 

'35% 
71 
65 

*122 


2038 
54I4 
90 
138 

71 
677s 
130 


120%  123% 


*7S  82 
*90  100 
*S0  88 
126%  130 


87% 
*105 

lis 

*87 
*89 

22 

5778 
*67 

36 

2034 

.50% 


891" 
110 
128=4 

90 

93 

23I4 

6 134 

70 

371 

2r 

5078 


11434  II7I4 
119%  1203, 


23% 

01 

3OI4 

35% 

12 

44 

6734 


24 

6234 

33I4 

38% 

12 

45 

6S 


103%  104 
173      177% 


95 
*30 
51 
15 
41 


9i 
34 
51 
18 

46 

?"3, 


50 

*95 

*70 

157% 
42I4 
8434 


50 
115 

80 
157% 

44 

87 


*13% 14 

*37        3934I   *37 
*S0        84%    *80 


106 
90        90 
138%  1391" 
I4I4     1434 


3834 

27 

55 

*72 


68% 

19I0 
*48 
*58 
125%  128 
145  145 
♦25        31 


403g 

27I2 

57 

77 

39 

69 

20 

50% 

64 


1934 

54 
*84 
137 


2OI4 
54 
90 
137 


151%  1511 
3634     38I4 


I33I4  136% 


*76  ,S2 
*90  100 
*78  88 
126%  128% 
*87  88 
MOO  110 
11938  I23I4 


*87 

*88 
2078 
5768 

*65 

:;7 

*20 
50 


90 

94 

221, 

6OI4 

70 

37 

21 

50 


1145s  116.\ 
11834  11934 


22 
60 
30 
35% 
*11% 
4314 
64-34 


2334 
OH" 

31% 

38 

14 

4434 
061 


10.3%  lOS-"'; 


1721" 
95I4 

*30 

*50l4 
±5% 
41% 

1978 


175% 
95% 
32 
51 
17 
44 
20.% 


*711; 

6534 
fl22 
121% 

50 

*100 

*68 

159 

43% 

85 


5 

07 
130 
I23I4 

50 
118 

80 
159 

44 

861 


13458  1301; 


*78  82 
*90  100 
*78  88 
127-%  128% 

87%     87% 
*106      110 
1191"  1221 
*88"' 
*S7 

2II4 

59 
*65 

37 

20% 
*48 
115 


90 

93 

2178 

60 

70 

37 

201  ■■ 

50 

II6I0 

^19%  11&!" 

2258   2;;i-T 


606s 
30% 
37 
III9 
4478 
6G34 
103% 


611 
311' 
38 
11% 
447s 
6684 
103% 
17333  1753s 


*95 
30 
SOI4 
I6I4 
42% 
197s 


96 
30 

5OI4 
1634 
4334 
21 


I39I4  140% 
65%     66% 

■ 54 

14 
39 
84% 

106 
93 

I4OI4 
1434 
411 
28% 
57 
76% 
39% 
691 
20 
501 
64 

1291: 

146 
25% 


*103 

*88 
139 

14-38 

3934 

28 

57 
*74 

38-54 

6834 

20 
*48 
*.58 
127% 
146 

251" 


900 
1,200 
4.000 
10 
4,345 
3,600 
2,100 
4,900 

26",  126 

6,515 

350 

700 

1,050 

70,650 
5,455 
1,000 

48,490 

10.915 


Do     pret 

Brooklyn  Rapid  Transit- 
Buffalo  &  Siisque,  pre£.. 

(  ■•  anacllan  Pacific 

^    anaua    Southern 

Oentrai  o£  New  .Jersey 

Chesapeake   &  Ohio 

Chicago  &  Alton  RR 

Do     pret    

Chicago  Great  Western.. 

Do  4%    debentures 

Do  5%  pref  "A"..   . 

„  Do  4%  pret  "B" 

-hlca.3:o  MUw  <fe  St  Raul 

Do  pret    

Do  com   instailm  t'ctts 

Do   pref  Installm't  ctls 

Chicago  &  North  Western 

Do   nret 
Chle  St  P  Minn  &  Omaha 

Do  pre!    

Chic  Un  Trac  ctl;  stmpd 

Do  prel  ctts  stmpd. 
Cleve  Cln  Chic  &  St  L. 

Do  pref    

Colorado  &  Southern.. 

Do  1st    prelerred 

Do  2d  preferred 


tiarujt  .  indr  Jan.  1  190J 
Cm    Oasis    01    IQO-share    lots 


Lowest 


9773  Jan  13 
lOOU  .Ian  20 
107%  .la  r  14 
103%  Feb  23 

92     Feb    6 

67    .J  an 


Higheai. 


1934 
54I4 
891" 

130 

147% 
3773 

*70 
66% 
*122 


197;. 

54% 

891 
13i-34 
150 

3S% 

73 

67% 
130 


I22I4  123% 


*49 

*95 

*71 

*158 

43% 

86 
*8S 


52 
105 

80 
160 

44% 

87 

88 


136%  1371s 


*78        82 
*90      100 
*78        88 
128%  I29I4 
88%     897; 
'106      110 


I2II4 

90 
*88 

2134 

595g 
*66 

3634 
*2;l" 

50" 
116 


123 

90 

94 

22% 

6O34 

69 

36"4 

22 

51 
117 


§120%  120% 


23 
6138 
31 
37% 
1134 
43 
GSI4 
1041" 


24 
G27s 
31% 
39% 
ll-f 
44-38 
6G7s 
1041" 


17478  1763s 
96%     95% 


*30 

*471" 
16% 
43% 
207s 


33 
50 

173s 
44% 
21 


200 

9,485 

21,400 

26,065 

3,075 

1,725 


19,110 
10,050 
300 
200 
200 
29,200 
400 
100 


7,300 

1.300 

100 

2.365 

700 

67,710 

1,000 

29.700 

50 

55,.30O 

1,100 

100 


i  Delaware  &  Hudson. 
»  'elaware  Lack  &  West. 
Denver  &  Rio  Grande... 

Do  pref    .   _   . 

Detroit  United 

Duluth  So  Shore  &  Atlan 

Do    pret 

Vr{e 

L"     Do   1st   pref 

Do  2d  pref 

Great  Northern  ptel 

iron  Ore  properties 

Green  Bay  &  W,  dep  ctfA 
Do  deb  ctl  B 

Havana  Electric 
Do  pref 

Hocking  Valley  tr  rets 

Do    pref 


fiilnols  Central. 
m 


terboro- Metropolitan. 

Do  pref , 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M  tr  cfs.prer 
ansas  City  Southern.. 
Do  pref 

Iake  Erie  &  Western  _. 
-'     Do    pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 

i*Aetropolitan  Street 

Mexican  Central 

Do  Trust  Co  rertls 

Minneapolis  &  St  Louis. . 

Do    pref 

-Minn  St  P  &  S  S  Marie 

Do    pret 

Mo  Kansas  &  Texas 

Do    pref 

Missouri    Pad  tic. 


520 
13,795 
18,500 


52.190 


64',825 
1,500 


712,880 
100 


25,595 
27,860 


1,300 

700 

1,27, 

204,110 

3,230 

31,800 

12,900 

22,300 

10,410 

300 

12,440 

5,990 

1.500 

497,510 

2,065 

200 

200 

8,826 

49,725 

4.800 


Nash  Chatt  &  t>t  Louis 
Y  Central   &  Hudson. 
-NT  Y  Chic  &  St  Louis 

Do   1st  pref 

Do  2d    pref 

N  Y  N  H  &  Hartford 

N  Y  Ontario  &  We.stern. 
Norfolk  &  Western 

Do  adjustment    pref.. 
Northern  Pacific 

Do  subscrip    rets 

!J)aclflc  Coast  Co 
Do  1st    pref 

Do   2d  pref 

Pennsylvania 

Plttsb  Gin  Chic  &  St  L.. 
Do    pref 

Reading 
1st  pref 

2d   pret 

Rock  Island  Company 

Do  pref    

St  L  &  San  Fr,  1st  pref.. 

Do  2d    pref 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do  pref    

Southern  v  tr  cfs  stmpd. 
Do     pref  do 

'j'exas  &  Pacific 

'  hird  Avenue  (N   Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    prel 

Twin  City  Rao'd  Transit. 

Lfnlon   Pacific 
'      Do  pref 

Unit  Rys  Inv't  of  San  Fr 
Do    pret 

Wabash 
Do  pret 

W^estern  Marvland 


1673g  Feb  24 
6OI4  .Jan  11 
215  Feb  23 
.555gJan  6 
5773  Feb  24 
71  Feb  .4 
6%  Feb  26 
60  Jan  22 
25    .ian  13 

7I"  Jan 

141  "  Feb  23 

160  .  t.,.i! 

1411^  Feb  24 

l.i9i-  Feb  24 

173%  Fei.)  21 

§212     Feb  20 

155     J  an  25 

1G6I-Jan  30 

.5%  Jan  13 

1414  Feb  26 

68     .J  an  29 

100     Jan     4 

57%  Jan     5 

761"  Jan     2 

73%  -Jan     2 

I6734  Feb  24 

535     Feb    a 

3763  Jan    6 

79%  Jan     ( 

6G     Jan  30 

I5I4  Jan     6 

28     Feb  23 

2534  Feb  24 

40%  Feb  24 

32     Feb  24 

13638  Feb  24 

65%  Feb  23 

"14" 'Feb"  26 
39     Feb    1 

83%  FeD    5 

103     Jan     4 

90     Feb  25 

137      Feo  23 

13%  Feb  24 

3-;     Feb  24 

27     Feb  24 

.541"  .Tan     4 

743i  Feb    2 

37     Feb  23 

6778  Feb  24 

19%  Feb  25 

48     .an  23 

59     Jan     4 

zl21     JaT  29 

145     Feb  25 

25%  Feb  2' 


103.%  Feb  17 
102  Feb  2 
1221"  Feb  15 
112%.  ail  4 
93-34  Feb  16 
7234  Feb  17 


19i"  Feb  23 

53  "  Feb  23 

891"  Feb  26 

1321"  Jan     2 

U7..  Feb  26 

351"  Feb  23 

71  ■"  Feb  23 

65     Feb  24 

1221"  Jan     5 

1201"  Feb  24 

50     .^an  30 

100     Feb  20 

84     J  a  I     5 

157%  Feb  24 

42%  Feb  24 

84I4  Jan     6 

S534Jan  28 

133ij  Feb  24 

137     Feb    1 

80     Jan  13 


126%  Feb  '^3 
86%  .Tan  5 
104  Feb  10 
118  Feb  23 
90  Feb  2o 
90  Feb  1 
2078  Feb  24 
6738  Feb  24 
67  Jan  13 
36  Feb  23 
201"  Feb  25 
47%  Jan  6 
114r.g  Feb  24 
11 8-34  Feb  24 
22  Feb  24 
60  Jan  5 
30  Feb  24 
3.5%  Feb  23 
11  Jan  14 
43  Feb  26 
6-134  Feb  24 
97  J.in  ■- 
1721"  Feb  24 
94-3s  Feb  1 
30  Ffh  25 
£0%  Feb  25 
15  Feb  2'i 
41  Feb  23 
193.1  J   n  30 


I7.SI4 
6.5% 

235 
68% 
7OI4 
76% 
lU" 
61% 
37 
14% 

15134 

167 

147 

165 

185 
§225 

156 

169 
7 
1814 
?91" 

103  " 
68% 
851" 
841" 

182 
2-550 
4878 
90 
621" 
21 
361" 
34-34 
511" 
40% 

148% 
74 


Jan 
Jan 
Jan 
Feb  15 
Jan  7 
Jan  b 
Jan  2 
Jan  20 
Jr.n 
Jan 
Ja.'-  4 
Jan  25 
Jan  2o 
Jan  2; 
Jan  2 
Jan  5 
Jan  5 
Jan  ?5 
Jan  4 
Jan  27 
Feb  IG 
Feb  11 
Jan  8 
Jan  8 
Jan  7 
Jau  4 
Jan 
Feb 
Feb  10 
Feb  20 
Jan  16 
Jan  15 
Jau  2 
Jan  2 
Jan  4 
Jan  4 
Jan  2 


106 
93 

149 
19 


17  Jail  4 
40% Jan  11 
84  Jan  2, 
Jan  12 
Jan  21 
,Jan  4 
Jan  6 
49-3s  Jau  6 
34%  Jau  18 
6134  Jan  19 
76  Feb 
43-38  Jan  19 
7434  Jan  8 
24  Jan  2 
54  Feb  16 
661"  Jau  19 
1291"  Feb  16 
153i"Jan  4 
42    Jan    5 


25%  J..n    4 

65    Jan    8 

90    Jan    8 

149%  Jan    8 

159     Jan     7 

447s  Jan  22 

7.5%  Jan  21 

7.  SgFeb    6 

125    Jan  IS 

132-34  Jan    4 

57    Jan     4 

100    Feb  20 

8/      Feb    4 

10334  Jan     8 

49I4  Jan     4 

93-33  Jan  20 

88     Jan  20 

143I4  Jan     2 

142-34  Jan     2 

83    Jan    7 


135 

94 
1081" 
144-3s 

93 

93% 

26-38 

6.'";% 

70 

42 

24-% 

54I4 
1211" 
1231" 

27% 

65 

37-34 

4  91" 

i53s 

53I4 

74% 
107 
lS4Is 

97 

37 

55 

19-34 

52 

257s 


Jan  4 
Feb  4 
Jan  28 
Jan  4 
Jan  5 
Jan  5 
Jan  8 
Feb  ' 
Feb  16 
,lan  2 
Feb  G 
Jan  4 
Jan  22 
.ran  27 
Jan  2 
Feb  16 
Feb  i 
Jan  18 
Jan  2 
Jan  14 
Jan  4 
Feb  1=> 
Jan  2 
Jan 
Jan 
Jar. 
Jan 
Jan 
Feb 


karu/f.  v/i  frei-ioiis 
year  (1908» 


Lowes'. 


Highesi 


m     Feb 

8338  Feb 

59I"  Met, 

76%  Feb 

80    Jan 

37%  Feb 

§9-14  Oct 

140     Feb 

54     Mel 

160     Feb 

25%  Feb 

10     J'eb 

-■7     Mch 

3%  Feb 

33%  iic-li 

15%  Feb 

6     Feb 

103%  .Jan 

138     Jan 

98%  Jan 

12558  Jan 

1351"  Jnn 

U85     Jan 

114     Feb 

140%  Jan 

■%  Apr 

4     Apr 

47I2  J'lif' 

8518  Feb 

2]      Feb 


5038 
3934 

1411" 

420 


Jan 
Feb 
Feb 
an 


14%  Feb 

:  9%  Mcli 


>  Apr 
Feb 


321 
6  *  ^„ 
1134  Feb 
12  Mc' 
2433  Mch 
V'  Moll 
11334  Feb 
48%  Jan 
71     Mch 


Jan 

M 


Jan 

Feb 

Ml 


20 

§70 
62 
69      

122%  Feb 
(iS)  Jan 
171/t  Feb 
10  Feb 
27%  Feb 
.57  Au:^ 
18  Feb 
m  Feb 
12  Jan 
34  Mav 
30  i'ob 
87%  Feb 

120  Jan 
15  Feb 
14%  Jan 
14%  Ma\ 
20  Mr'i 
61  Feb 
79I4  Jan 

123%  Feb 
17%  Mch 
46  Feb 
28%  Feb 
97-34  Jan 
901s  Jan 
24!"  Jan 
90  Jan 
60     Feb 

12838  Jan 
29%  Feb 
58  Feb 
74      Mci', 

11678  Jan 

103  Feb 
65  Sep 
90  Ma- 
79     Mel- 

10834  Jan 
.59  Jan 
811s  AT- 
92%  Feb 
78  Jan 
76  Jan 
10%  Feb 
2034  Feb 
'2  J'li; 
19%  Feb 
10  M.-h 
24%  Feb 
66%  Feb 

1063s  Jan 

9%  Jan 

2.51"  Mcli 

12-3,,  Feb 

15%  M;-h 

61"  Oct 

12  Feb 
33  Feb 
78%  Feb 

110%  Mi-> 

/9%  Apr 

15     Jan 

27I"  Jan 

6-34  Mc-h 

13  Mch 
.5      Ml-'' 


101%  Dec 

104     Dec 

111%  Dec 

1178  Dec 

94     Dec 

6934  Dec 

64-i,  iVl-ch 

180%  Nov 

68     Nov 

229     Dec 

693,  Dec 

6873  Dec 

79     Dec 

1463  Nov 

68%  Aug 

--3     Dec 

17%  Nov 

1521-.  Dec 

164-34  Dec 

147%  Dec 

161%  Dec 

185%  Dec 

224     Dec 

160     Dec 

174     Dec 

7%  Dec 

18     Dec 

70%  Dec 

1.973  Dec 

59  Dec 
79  Dec 
76     Dec 

1813si  Dec 
575  Nov 
40%  Dec 
83%  Dec 
66  Nov 
:8^4  Nov 
S334  Nov 
3o  Nov 
513s  Dec 
41  Dec 
148%  Dec 
75%  Nov 
>4  Nov 
171"  Dec 
40     Dec 

84  Dec 
1041"  Dec 

93  Dec 
14934  Nov 
20  Dec 
49%  Dec 
321"  Dec 

57  Dec 
751"  Dec 
4238  Dec 
72%  Dec 
26     Dec 

58  Dec  ' 
56Ss  Dec 

125-34  Dec 

15484  Dec 

441"  Dec 

201"  Jan 

24%  Dec 

56%  Dec 

90     Dec 

135     Nov 

151%  Dec 

43I"  Dec 

75%  Dec 

67%  Dec 

122     Nov 

126     Deo 

57%  Dec 

105     Nov 

85  Dec 
161     Nov 

4773  Dec 
86%  Nov 
88  Dec 
15734  Nov 
145  Nov 
93%  Jan 
'■■■0     May 

97  Jan 
132%  Dec 

881"  Dec 

108-34  Nov 

143I4  Dec 

92     Dec 

1,9     Dec 

15%  Dec 

6263  Dec 

69     Dec 

42%  Dec 

24     Dec 

557s  Dec 

122%  Dec 

11/51"  May 

27%  Dec 

63%  Dec 

37%  Dec 

47     Aug 

15%  Dec 

60  Dec 
73%  Dec 
96-3s  Dec 

]847g  Nov 

98  N  ov 
40  Deo 
591"  Dec 
2053  Dec 
5234  Dec 
24      Dec 


BANKS    AND    TRUST    COMFANIK 


■  H  '< 


OUOTATTON- 


Banks 

New  YorX 

Aetna 

American.. 
Amer  Exch. 
Baiteiy  Pk. 
Bowery  1'  .. 
Bronx  Boroll 
Bryant  Pk  11 
Butch  &  Dr 
Century  II.. 

Chase 

Ckatbam 


Bid 

ASk. 

175 

675 

.'90 

250 

260 

130 



320 

33j 

300 

155 

165 

140 

150 

170 

175 

300 

300 

30 

Banks 

OhaseaEx  Tl 
Chemical  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  Ti-  . 
Columbian. 
Commerce  . 
Gonsol't'd.. 

Copper 

Corn  Ex  11-- 
East  River. 
KwleHtv  11_. 


Bill 

Aak. 

190 

200 

4221" 

430 

155 

165 

340 

350 

245 

260 

6300 

375 

425 

tl85 

ri88 

130 

230 

235 

330 

125 

135 

165 

175 

Bank 
Fifth  Avell- 

Fitth    

First. 

14th  St n  -. 

Fourth 

Gallatin  ... 
Garfield  ... 
Germ  Am  T 
Gemi'n  Exil 
Germania  H 
Greenwich  II 
Hanover  _. 
!nip  ft  Trar) 


Hiji 

Ask 

4000 

300 

360 

780 

150 

ISO 

214 

217 

355 

365 

290 

140 

r450 

62.5 

265 

280 

,540 



650 

.560 

lan  < 

Irvine  N  Ex 
Jefferson  11  - 

Liberty 

Lincoln 

\Ianhattan11 
Vlark't&Ful 
Mechanics'. 
Vierrantiie  . 
\lerch  Exch 
Merchants'. 
Metropolis  I1 
Metropol'nli 
Mt  Morri'^1'- 


18,) 

18.'. 

182% 

525 

550 

420 

435 

320 

330 

260 

267 

255 

2571" 

1921" 

160 

170 

160 

164 

375 



175 

250 

270 

Mutual  n 

Nassau  n 

New  Neth'd 
NewYorkCo 
.New  York  . 
'^'bt  &Day1i 
1  9th  Ward  X 
N^orthern  .- 
Pad  lie  n... 

Park 

People's  n.- 
Phenlx 


htu 

4  Si: 

29U 

31 

205 



1.'05 

76i; 

325 

i.iiu 

200 

215 

465 

4/ 

150 

230 

245 

475 

485 

280 

295 

170 

177 

•'anrc- 

Plaza  n 

I'rod  Exch  T 
.•Seaboard  .. 

Second 

Sherman   .- 

State  n 

I2lh  WardT 
■.•3d  Ward  1 
_.  nion  Kxr  1 
i  Hsh  H't=1 
■Vest  Side  \ 
/orkvllle  li 


am 

,.i0 

I62n. 

366  ■ 

350 

135 

250 

150 

10;: 

190 

230 

500 

425 


Ask 

u25 

3'8'o' 


175 
roo" 


1  Bid  ana  eisiieu  prices;  no  sai^s  were  made  on  this 
*  Sale  at  Stock  Exchange  or  at  auction  this  week 


uay.     lEx-nghts.        .  .e.^s  than  1 00  jha 
J  First  installment  paid,      n  Sold  at 


'•es.    II State 
-irlvatc  sale 


Danks.     a  Klx-divideni.  anu  nrhf-.    Ij  New  stock. 
at  this  nr|:;2. 


Feb  27  1909. 
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.s'7'W(  A..S— (//u/y/-. Si   A.\u  ].'n\  tdsr  sale  fluCES 


Satwdat) 
Fc.  20 


*8l3  101 

*21  221 

*9  n 

40  4034 

8318  S334 


♦191 

I4I4 
4438 

7213 
♦3734 

*97 

2278 
*83 
8 
7434 
46 
1103s 
S3 
*101 
♦205 
G3, 

38'3 

2II4 
♦13 

31 

61 
112 

*7l2 

48 
IfiiU 

8334 
10234 
♦200 
*90 

361$ 


200 

143s 

401  ■> 

7334 

39 
100 

227s 

87 
S 

75I4 

48 
11084 

543s 
104 
210 
7 

3938 

22 

1414 

31 

5258 
112 
734 

48 

85 

8434 
103 

oT" 

361j 


13034  13034 
♦  126      130 
I28I4  1285s 
«92        92 
♦29        30 
961s     9618 
43I4     44I8 


M'JIUKl'i 


22 

49I2 
♦120 
♦14 

28I3 

2934 
10238 

3012 

23 
1205s 

1818 

75 
♦46 

36 
♦60 
♦80 


22 

491 2 
124 

15 

29 

30 
10238 

3734 

24 
122 

I8I2 

75 

49 

3634 

70 

83 


•85      

I52I2  154 
*98      100 


IIII4 
8 
24 
♦11 
55I8 
37 
♦8312 
72I4 
7II4 
♦100 
♦II8I2 
♦I3I4 
♦82 
7778 
♦107 
434 
♦82 

79% 

31 
IIUS 
♦11 
♦40 

34 

98 
♦170 

42I2 
100 

18 

75I2 

71 
10738 

39I8 
♦8OI2 
♦10 
♦6712 

2612 

73 
♦83 

66I2 
♦10 
♦24 

3034 
103 
♦68 

46 
1093s 

42 

4458 
♦II2I2 

♦59 
♦290 

67I4 

7934 


IIII2 
8 
24 
12 
5518 
37I2 
84l2 
721'> 
7II4 

10318 

"312 

83 

781 
1081 
434 

86 

7938 

3134 
II2I4 

13 

46 

35I2 

98 
172 

43 
1001s 

2134 

80 

74I4 
10738 

3978 

847s 

lOU 

69 

2612 

7334 

87 

66I2 

13 

31 

3034 
103 

6934 

4778 

11112 

423g 
4512 

335 

67I4 
80 


3 


2; 
o 
tH 
o 

I— I 

w 

<: 


Tueda; 
i-cb  2  ! 


83 1       91 

2o'4  ru 

*9  111" 

38I4  40 

81  83 


191 
39 

a«!2 
3.514 

97 

2134 
*S3 
71 2 

7II2 

44I-. 
IO7I2 

49I2 
*100 
205 

*Glo 

36 

2II2 
*13 

30 

49 
111 

7I2 
*47 

84 

SO 

101 

*200 

*90 

36 


101 
14 

45 

7 13 1 

3734 

97 

221  •> 

86" 
8 

73 

47: 
108 

53 
I03I2 
20j 

381s 

22 

14 

30'2 

5134 

IIII2 

734 

49 

84 

SSU 
10234 

W 
36 


12034 
*125 
12012 

91 

283s 

9534 

40 
3 

2034 

48 
119 

*i:i 

27 

2734 
10138 

29 

213s 
11934 

1684 

74 

46l2 

821  "> 

60" 
*80 


1291'> 
130  " 
128 

91 

29 

96 

4234 
3 

21 

48 
119 

151 

27I4 

295s 
1013s 

303s 

227s 
1211-. 

18 

7434 

4G1" 

36 

60 

83 


Wrdncxda!/      'J'hur.tday  Friday 

Fib  24  Feb.  25  FA.  26 


Slo       si" 

20  "  201" 

■KlO  11 

38  4034 

SII4  8334 


*191 

1234 

38 

08 

35 
♦9414 

211s 
*80 
734 

7134 

44I4 
1071" 

50I4 
*9S 
*200 
038 

34 

21 
*I2 

291 2 

491 " 
IO9I4 

*7 
*46 
*81 

7734 
101 
200 
*90 

3478 


200 

I3I2 

40 

70-.S 

36 
100 

22I4 

86 
73. 

7234 

47 
1075 

53 
1031 
210 
fl" 

35I2 

211 

13 

291" 

5034 
110 
8 

49 

83 

82 
10234 

"9'7' 
35 


*85 
ISOIs 

96 

64 
1103s 
738 

21 

IOI2 

52I2 

36 

83I2 

72 
*69 
10014 
§120 

1234 
§81 

72I2 
*104 
458 

80 

78 

291  •> 
IO9I2 
*10 
*35 

3OI2 
*96 
170 

40 

99 

1658 

67I4 

C8 
*107l4 

37I4 

801" 
91 2 

67 

25 
♦70 
*82 

64 

*9 
*24 

29 
lOUs 
♦68 

4II4 
107 

40 

4158 
♦II2I2 
I     57 
*290 

6478 

75 


I52I2 

9778 

64 
111 
734 

24 

U 

54I2 

38 

83I2 

72I4 

7II4 
IOOI4 
120 

1234 

81 

77 
107 
434 

82 

79 

32 
11134 

13 

45 

33I4 

98 
170 

4210 

99I2 

18 

71 

691" 

"39I4 

801" 
91 " 

671" 

2578 

75 

87 

65 

13 

30 

29 
1021" 

70 

4434 
10834 

42 

4478 

"5¥" 
335 
66 

77 


12638 

129 

12638 

9OI2 

2838 

9538 

40 

*234 

21 

47 

*118 

*12 

2718 

28 
101 

29I2 

22I2 
120 

I6I2 

73I4 
*45 

32I2 
§70 

80 


129 
129 
12734 

91 

285g 

9534 

4178 
3 

21 

49 
125 

15 

27I4 

29I2 
101 

3II2 

23I4 
125 

1734 

74 

49 

33I8 

70 

801s 


*85 

15018 

*93 

64 
11034 
738 

2II2 

IOI2 

5II2 

34 

83I4 

70 

7018 

99I2 
11958 

1258 

82I4 

72 
*103 
4'2 

80 

78 

291s 
IIOI4 
*10 
♦40 

32 

*95 

*168 

39I2 

9778 

17 

671s 

69I4 
*107l4 

36 
*80 

9I4 
*65 

2438 
§70 
*80 
§6312 

»9 

24 

27 
100 
*67 

4II2 
10718 

40 

407s 
*112l2 

♦56 
*290 

64 

74 
*9g 


153 

98 

64 
111 

71" 
22I4 
IOI2 
52 
34I2 
83I4 
7II2 
7018 

100 

11958 

1234 

8214 

74 
105 
458 

80 

781" 

3II2 
lllU 

13 

44 

32 

98 
171 

41 

98 

I9I4 

71 

7II4 
IO9I4 

38 

85 
9I4 

70 

2438 

7018 

84 

6312 

13 

24 

29 
IOII2 

70 

44I4 
IO9I4 

421" 

4234 

'm' 

335 
651 2 

76 

lis 


*Sl2 
21 
HIO 
4II4 
83I4 

*191 
1278 
38 
6618 
36 
*90 

2134 
*S3 
734 
7184 
45'8 
*107l2 
52 
IO3I2 
<200 
fi'4 
35I2 
2138 
12 

29I2 
4934 

IO9I2 

7 

*4S 

*81 

7838 

10184 

*200 

*90 

35 


10 
21 
11 
43 

84.'., 

200 

13% 

39's 

70 

30 
100 

221" 

86  " 
8 

721" 

47  " 
1101" 

531., 
1031" 
210 
6I4 

37 

221" 

121" 

30 

5OI4 
110 
7I" 

49' 

83 

sns 

10258 

"97"' 
35 


12778 
12934 
I27I2 

91 

27 
*95 

38 

*27s 

2114 

47 
120 
*12 
*28 

29 
*100l2 

30 

23 
I23I4 

17 

73I2 
♦45 

3338 

*80" 


129 

12934 

1281 

91 

281s 

96 

41 
3 

2II4 

47 
120 

15 

31 

29 
10134 

3II2 

23I2 
1241" 

I7I2 

731 

49 

3434 

70 

83 


*9 
20I2 


101 
20I3 


lOls  101" 
42I2  441 1 
8478     801" 


*191 

I3I2 

39 

65 
♦3434 
*85 

22I2 
*83 

♦784 

72 

4612 
109 

521" 
§10314 
*200 

*6l4 

36 

21 

121" 
*29" 

50 
110 

*7 
*47 
*81 

785s 

102 

*200 

*90 

*35 


200 
13's 
401" 
6738 
3778 
897s 
23!" 
86 
8 
73 
4734 

109 
53 

10314 

210 
O84 
37 
23 
I2I2 
34 
5OI2 

110 

8 

471 

831 

8II4 

102 


cue.  s 

>V  eeK 
SJiarcs 


97 
38 


*85 

*151l4 

♦92 

6378 

11034 

7 

2178 

10 

5OI4 

33I2 

82I2 

*70l8 

*69l2 

100 

*11834 

1278 
*81 

7II4 

*104l4 

4l8 

82 

78 

32 
110 

IOI4 

40 

317s 
§9712 
*16S 

41 

9878 

ISI2 

69 

70 
IO7I4 

3618 
*80 

*9 
*62I" 
+2438 
*68 
*80 
*64 

*24" 

29 
IOOI4 

6712 

42 
1077s 

3934 

42l8 
115 
♦5684 
*290 

6412 

75 
§104 


15318 

98 

6418 
111 
71 

22 

IOI2 

51 

3434 

821_ 

7II2 

71 
100 
120 

1278 

83 

73I2 
105 
4I2 

82 

781 

34 
llllg 

11 

40 

3234 

97I2 
172 

4II4 

!*87s 

19l8 

70 

70^ 
109 

3778 

86 

IOI2 

68 

26 

73 

85 

66 

13 

32 

29 
101 

6712 

4334 
10934 

401 

43 
115 

60 
335 

6434 

76 
104 


127I2 
*128 
128 
§9058 

27I4 

96 

3784 

*278 
*20 

48 
123 
*12l2 
*22 

29 
IO2I2 

3II4 

2438 
1241" 

I7I2 
♦7314 

"3358 

* . 

*79 


129 
130 
1281; 

905s 

27I4 

96 

39I4 
3 

25 

48 
123 

15 

31 

29 
103 

32 

243s 
I27I2 

1734 

75 

'3418 
70 
83 


*85 
15212 
*90 
♦64 
*1103s 

♦738 

22 

11 
♦50 

3418 

8384 

7II2 
*70 
♦98 
♦118 
♦12I2 
*81 

7II2 
*104 
4I" 

81  " 

79 

32I2 

niou 

*10l4 

4014 
3284 

96 
*169 

4II4 

9912 

187s 

701 2 

7OI2 
108 

3434 
*80 

*9 
*62l2 
*24l2 

* . 

*80 

65 

*5 
*24 

2SI4 
101 
*65 

4318 
10918 

391s 

4284 
*112l2 
♦5684 
*290 

65 

7478 
*100 


153 

95 

6512 
111 
8 

22 

11 

52 

35 

8334 

7II2 

71 
100 
120 

1284 

83 

74 
106 
45 

8212 

79 

34 
11034 

12 

4OI4 

327s 

96 
172 

411i 

9'jl" 

19I4 

7178 

711 
108 

37I4 

84 

101 

68 

2534 

73 

85 

65 

I2I2 

32 

29 
101 

70 

4418 
10978 

40-38 

4368 

"e'o"' 

335 
66 

751; 
115 


800 
1  200 

:;oo 

14,950 
17,800 

100 

2,200 

5.300 

i94,8y.S 

1,900 

100 
5,500 

"'l'700 

5,050 

31.310 

1,400 

21,660 

110 

100 

1,500 

3,650 

5.015 

500 

800 

13.350 

1.0.30 

000 

100 

100 

200.560 

3.500 


NEW    YORK    t-'TOCK 

EXCHANUE 


825 


6,915 
200 

9,400 
753 

1,500 

800 

23.110 

100 

1.700 
660 
400 


1,336 
10,365 

620 

43,960 

5,850 

27,975 

6,000 

1,500 

100 
7.910 

110 

300 


4,310 

200 

900 

6.550 

1,110 

1,975 

1,162 

2.800 

6,750 

600 

800 

200 

1,050 

105 

700 

150 

25,900 


4,000 
1,215 
2,700 

6,400 

20,98o 

200 

300 

5,850 

280 

100 

2,200 

935 

11,505 

12,650 

9,765 

200 

21,3.30 

200 

200 

760 

550 

220 


1.010 


2,2CC 

3.093 

200 

948,663 

62,575 

9.800 

9.500 

140 

200 


2.200 

7.400 

5 


Wheellncr  &  l^iiUe  Erie.. 

Do   l>t  oret 

Do   2d    prct 

Wisconsin    C>;ntrai 

Do    pref 

indDStrial&Miseellaneou'! 

Adams  Express 
llls-Clialmcr» 

Do  prel 

Amaicamatcd   Copper 

Amer  Agricultural  Chem_ 

Do    pret 

American  Beec  yuRar 

Do    pret 

American  Can 

Do    pret 

American  Car  &  Foundry 

Do    pre! 

American  Cotton  Oil 

Do    pref 

..\mericaa   Express 

American  Hide  &  Leather 

Do    pref 

American  Ice  Securities- 
American    Linseed 

Do    pref 

American  Locomotive 

Do    pref 

American  Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pret  B 
AmerSmelt'ns  &  Refining 

Do    pret 

American  Snull 

Do    pref 

Amer  Steel  Found  tnew). 

Do  old  pref 

American  Sugar  Kefinln? 

Do    pret 

American  Teleph  &  Teleg 
American  Tobac  (new)  .p' 
American  Woolen 

Do    pref 

dAnacondaCopper  PariZa 
dBatopllasMlnng  Par%20 

Bethletiem  Steel 
do  pret 

Brooklyn  Union  Gas 

Brunswick  Dock&C  Imp 
Butterick  Co 

(Central  Leather 
'     Do  pret 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron, 
Consolidated  Gas  (N  Y) - 
Corn  Products  Reflojng.. 

Do    pref 

rex  Carpet 

Distillers'  Securities  Corp 
Federal  Mining  <Sc  Smelt'^ 

Do    pref 

Federal  Sugar  Ret  of  N  Y 

Do    pret 

General  Electric 

Granby  Cons  M  S  &  P 

Lnt  Harvester  stk  tr  ctfs- 
Do  prel  stk  tr  ctfs 

lnt  Uer  Marine  stk  tr  ctfs 

Do    pref 

International  Paper 

Do    pref 

Intemat  Steam  Pump 

Do    pret 

Mackay   Companies 

Do    pref 

National  Biscuit 
Do  pref 

Nat  Enamel'g  &  Stamp'g 

Do    pret 

National  Lead 

Do    pref 

Newhouse  M  &  S.Pair$10 

New  York  Air  Brake 

North  American  Co,  new 

Pacific  Mall 
eople's  G  L  &  C  (Chic) 

Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Railway  Steel  Spring 
Do  pref 

Republic  Iron  &  Steel 

Do    pref 

Closs-Sheffleld  Steel  &  Ir 

^3     Do  pret 

dTennesseeCopper  Par$25 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express 

U  S  Really  &  Improvem't 
U  S  Reduction  &  Rettn'g 

Do    prel 

United  States  Rubber 

Do     1st  pref 

Do    2d  pret 

United  Stales  Steel 

Do    pret 

dUtah  Copper Par  $10 

Virginia-Carolina  Chem 

Do    pref 

Virginia  Iron  Coal  &  Coke 

\l/ells  Fargo  &  Co 

'»  estern  Union  Teleg. 
Westlngh'seEI&Mfg  assen 

Do    1st    pret 


i.aruf  :  t   6 


a  Ij, 

l00-sfta?c 


fcs 


I.OlitSt 


81"  Feb  ' 
.0  Feb  21 
lOis  Feb  2:; 
.678  dan  o 
6912  Jan    ; 


J  90 

1^84 

38 

65 

33I2 

95I2 

lOU 

1 2 

'7I; 

71 

44I4 
IO7I2 

4218 

98 
§205 
OI4 

34 

1878 

12 

29 

49 

IO9I4 

7 

,  2 

H) 

7784 
101 


.'Ian  lid 
Feb  24 
Feb  24 
Fell  26 
Jan  6 
Jan  18 
J.-.n  13 
.l!in  7 
Feb  23 
Feb  ■-i 
Feb  24 
Feb  23 
Jan  5 
Jan  7 
Feb  0 
Feb  2.-, 
Feb  2  1 
Jan  y 
Feb  25 
Jan  12 
Feb  23 
Feb  2.1 
Jan  7 
Jan  7 
Jan  4 
Feb  24 
Jau    2 


§97     Feb  11 
3478  Feb  24 


12638  Feb 

129     Feb 

125  Feb 
9OI2  Feb 
21  Feb 
9334  Jan 

:  3734  Feb  26 
$278  Jan  29 
2084  Feb  23 
47     Feb  24 

118  Jan  28 
13  Jan  13 
2378  Jan  2 
2734  Feb  23 

1001"  Jan  13 
29  Feb  23 
2138  Feb  23 

II4I2  Feb  4 
161"  Feb  24 
73I4  Feb  24 
45  Jan  5 
321"  Feb  23 
60  Feb  23 
80     Feb  24 


HUjtU3' 


1278  Jan  4 
257s  J.an  8 
1518  Jan  8 
■;5i4  Jan  15 
86I2  Feb  :  6 

iOl  Feb  :.:■; 
155s  Jan  27 
50  Jan  2 
8434  Jan  1 
4078  ,lau  23 

97  Feb  3 
261"  Jan  2.5 
86'8  Feb  11 
958  Feb  2 
771  >  Feb  2 
51I2  Feb  1' 

lllSs  Feb  . 
56     Jr.n  25 

103I2  Feb  19 

210  Jan  8 
8i8Jan  21 
4258  Jan  23 
2434  Jar.  18 
16  Jan  25 
35I8  Feb  5 
58l4Jan  7 
14  Jan  2 
91s  Feb  3 
5338  Feb  :■ 
b658  Feb  15 
8938  Jan     8 

1051"  Feb  11 


§97     Feb  11 
39    Jan    4 


§90    Jan  15 

15018  Feb  23 
96  Feb  23 
62     Jan  30 

109i4Jan  16 
7  Feb  26 
21  Feb  23 
10  Feb  25 
5014  Feb  25 
331"  Feb  25 
8212  Jan  30 
70  Jan  21 
O9I2  Jan  9 
9612  Jan    2 

llSbJan  11 
1^8  Feb  24 
82  Jan  5 
71I4  Feb  25 

lOSSs  Jan    4 

4i8  Feb  25 

80     Feb  23 

72  Jan  13 
2918  Feb  24 

1011"  Jan  13 
10I4  Feb  26 
40  Feb  25 
30I2  Feb  23 
96     Feb  26 

169  Jan  30 
39I2  Feb  24 
977s  Feb  24 
1668  Feb  23 
6718  Feb  24 
OS     Feb  23 

10-38  Feb  20 

§3434  Feb  26 

801"  Feb  23 

9I4  Feb  24 

66     .'an    8 

2438  Feb  24 

73  Feb  20 
82  Feb  10 
64  Feb  23 
12i2Jan  16 
24  Feb  24 
27  Feb  24 
98  Jau  29 
67I2  Feb  25 
4114  Feb  23 

107     Feb  \.Z 

$3918  Feb  2i, 

4078  Feb  24 

114     Jan  19 

Feb  23 

Jan    5 

Feb  24 

Feb  24 

Jan  18 


134     Jan  22 

12978  Feb    8 

12934  Feb  10 
94  Jan  4 
31  Jan  7 
97I4  Feb  17 

$505s  Jan  :; 
$31.;  Jan  4 
26I4  Jan  26 
54     Jan    8 

130  Jan  8 
1638  Jan  2 
33i2Feb  4 
33    Jan    4 

103  Feb  26 
45i2Jan  7 
28    Jan  11 

I65I4  Jan  4 
20i2Jan  27 
767s  Feb  16 
4ul2  Feb  23 
•:03sJan  21 
71l4Jan  28 
84     Jan  16 


57 

300 

64 

74 

115 


§90  Jan  25 
158  Jan  4 
110    Jan    4 

66     Feb  11 

II2J2  Feb  11 

9    Jan    2 

275s  Jan 

12I2  Jan 

6684  Jan 

421"  Jan 

863j  Jan 

76  Jan  _ 
72     Feb  11 

1085s  Jan  16 

zl21     Feb  16 

15I4  Jan  27 

85     Jan  21 

811"  Jan  22 

10914  Feb    2 

6    Jan    2 

92    Jan    8 

8412  Jan  27 

3634  Jan  14 

114  Feb  15 
13  Jan  7 
47l9Jan  19 
43i4Jan  22 

103     Feb    2 

172     Jan  19 

4884  Jan    2 

103    Jan    9 

261"  Jan    8 

881.1  Jan  22 

811s  Feb    9 

1007s  Jan  27 

$49     Jan    4 

851s  Jan  19 

111"  Jan  12 

6934  Jan  22 

3084  Jan    9 

77  Jan  8 
85     Jan  21 

I71l2  Jan  26 
1338  Jan  7 
32  Jan  19 
34I2  Jan    2 

107  Jan  11 
7384  Jan  5 
5515  Jan  22 

115  Jan  22 
$4773  Jan    4 

4878  Jan  26 
115    Jan  19 

64  Jan  6 
300    Jan    5 

7OI2  Jan    2 

861s  Jau  4 
120    Jan    4 


Y'-IT  iI'j08> 


l.oues' 


41" 

121s 


ivl. 

Apr 

I      i'V|. 

1312  Feb 

33     Feb 


Jan 

Mcli 
Mr'. 

i  Feb 
Jan 

?  Jan 


164 

5 
14 
451 
13 
781    ,,.„ 

9I2  FeiJ 
66     Jan 

4  Feb 
44  Jan 
25I2  Feb 
84I4  Mel: 
■M84  Feb 
s'KO  Jan 
170     Feb 

284  Feb 
1212  Men 
12I2  Feb 

0  Aicii 

17        M<;: 

3138  Feb 
8512  Jan 

1  Airil 

i  1  J  an 
70  Jau 
65I2  Feb 
87'4  Feb 

180  Aug 
80  Mcii 
28  Sep 
261s  Feb 
9834  Jan 

106     Feb 

101  Jan 
7212  Jan 
161"  Feu 
76I4  Feb 

S27I2  Feb 
S2I2  Jan 
12  Jan 
Apr 
Feb 
Jan 
Feb 


35 

:i86 

6 

UO 


1 5I2  Feb 
7584  Jan 
155s  Feb 
1434  Mcb 
96  Jan 
1034  Feb 
66  Jan 
47I2  Oct 
27 14  Feb 
72i->  Nov 
59  Feb 
66  J'ly 
73I2  Feb 
111  Jan 
7884  Jan 
62  J'ne 
J'ne 
Oct 
Feb 
Apr 
Oct 
Jan 
Jan 
Feb 


99 

6 
16 

8 
47 
13 
65 

52  -  .., 
6978  Feb 

68  Jan 
102    Jan 

7I"  Feb 

f.70  "  Feb 

06     Feb 

8712  Jan 

$438  Oct 

60    Jan 

4218  Mch 
24  Apr 
80  Jan 
8I2  Mch 
3612  Feb 
1714  Feb 

69  Jan 
147    Jan 

2334  Feb 

75  Jan 
1484  Feb 
63  J'ne 
in  Jan 
87I2  Jan 

$2612  Feb 
45  Feb 
4  Feb 
447s  Jan 
17I2  Feb 
66.^8  Jan 

70  Feb 
30I4  Feb 

4  Feb 
16  Feb 
1784  Feb 

76  Feb 
42  Feb 
2584  Jan 
L7l"  Jan 

..20  Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
Mch 
Mcli 


16 
l£7 
43 
f250 
41 
38 
58 


i3  Dec 
614  Dec 
1534  Nov 
08I4  Deo 
/212  Dec 

i.2W      Aug 

168s  Deo 
5284  Dec 
88.'1«  -Nov 
35     Nov 

96  Nov 
2.)'s  Apr 
8 184  Deo 
I014  .Mov 
7'i7s  Nov 
5084  Dec 

109  Dec 
4434  Nov 

97  Nov 
§224     May 

81"  Dec 
3734  Dec 
31  ■'s  Aug 
1712  Dec 
36 '-4  Dec 
69.'s  Aug 
1 13     Dec 

8f  J  Sep 
6 1  Is  Sep 
84is  Aug 

107  Aug 
11038  Aug 
200     Apr 

97 12  Sep 

41  Nov 

47I2  Dec 

13/  84  Aug 

131      Nov 

132-58  Nov 

971"  J'ly 

3238  Dec 

97     Nov 

J531"  Nov 

$5     Mch 

27I4  Nov 

57     Nov 

I52I4  Nov 

17     Nov 

§25    Jan 

33    Dec 

102  Dec 

42  Dec 
271-)  Dec 

167     Dec 

2OI2  Aug 
80  Aug 
4SI4  Oct 
•!884  Dec 
94     Aug 

89  Nov 
6812  J  ue 

100    J'ly 

16234  Dec 

loyi"  J'ly 

6758  Nov 

IIOI4  Nov 

9      May 

267s  Dec 

I3I4  Nov 

66    Jan 

397s  Dec 

8414  Dec 

78     Nov 

7I84  Nov 

97  Dec 
12012  Dec 

I514  Dec 
;r82i4  Dec 

92  Aug 
IO6I4  Nov 

$9?s  Jem 

98  Nov 
78  Nov 
4OI4  Deo 

i06i2  Deo 
1463  Deo 
60  Deo 
46  Dec 
102I4  Deo 
174  Nov 
49I4  Dec 

103  Dec 
29  Nov 
89I2  Nov 
8134  Nov 

IIOI4  Dec 
S52I4  Nov 
8412  Dec 
963  Nov 
6684  Nov 
3078  Dec 
7878  Aug 

90  Jan 
64  Nov 
15I4  Aug 
39  Aug 
37I2  Aug 

108  Dec 
7612  Nov 
6884  Nov 

11458  Nov 
$5284  Nov 

4584  Dec 
116    Nov 

68  Nov 
325     Nov 

7134  Nov 

94  Nov 
125     Nov 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


Banks 

Brooklyn 
Borough   11. 
Broadway  " 
Brooklyn  \. 

First 

HlUsldeli... 
Home  Bk  11. 
Homesteadli 
Manufac'rS' 
Mechanics 'H 
Montauk  .. 

Nassau 

Nat  Cltv... 


Bid 

Ask 

11. 

S350 

410 

145 

245 

260 

110 

130 

110 

125 

103 

125 

400 

425 

t235 

140 

145 

240 

270 

290 

310 

Banks 

Bid 

AsIc 

Brooklyn 

North  Side  Tl 

. 

160 

People's 

165 

Prosp'ctPkH 

150 

160 

rerminal  H. 

110 

UuionH 

80 

100 

Trust  Go's 

N  y  City 

A.stor 

300 

315 

Bankers'  Ti 

too 

Bowl'g  Gr'n 

375 

385 

B'wav  Tr.. 

13212 

--  -- 

Trust  Co'.s 

N  Y  CUU 

Carnegie    . . 

Central  Tr. 
Columbia  .. 
Cor.i  nc-iciai 
Com  wealth 

Umpire 

Hqult'bic  Tr 
Farm  Lo<5cT 
P'idelity  ... 
Fifth  Av  Tr 
Fulton 


Bid 

AsK 

185 

195 

1950 

2050 

235 

240 

14) 

145 

160 

-.-- 

240 

430 

450 

1200 

1250 

200 

325 



270 



Trust  Go's 
Guar'ty  Tr. 
Guardian  Tr 
Hudson  _ 
Knlckerb'kr 
LawTI&Tr 
Lincoln  Tr. 
Manhattan - 
Mercantile  - 
.VIetropoi'tn 
.Uurton  Tr. 
Mutual 
Mut  All'ncc 


Bid 

Ask 

550 

560 

160 

175 

140 

150 

310 

T23834 

. 

_-  -- 

195 

350 

400 

725 



640 

425 

120 

125 

125 

135 

Trust  Go's 
NYLIfe&Tr 
N  Y  Trust. 
Standard  Tr 
TltleGu&Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg  &Tr 
Unit  States. 
VanN'd'nTr 
Washington 
Westchester 
Windsor    . 


Bid 

Ask 

1100 

1130 

66) 

570 

325 



445 

t325l2 

---- 

1100 

.... 

375 



1140 

1175 

255 

26. J 

400 

._ 

140 

150 

130 

135 

trust  Go's 
Brookyln 
Brooklyn  Ti 
Citizens'  -. 
Flatbush  .. 
Franklin  .. 
Hamilton  .. 

Home 

Kings  Co  .. 
L  Isl  L  &  Tr 

Nassau 

People's 

VVIIliamsbg 


Bid 

400 
125 
200 
195 
260 
104 
465 
295 
tl67 
280 
80 


Asi 

415 
130 

2"l()* 

275 

110 

305" 


104 


♦  Bid  and  asked  prices;  no  sales  on  this  day.    §  Less  than  100  shares,    t  Ex-rlghts.  b  New  stock,  c  Ex-dlv.  and  risthts.    d  Now  quoted  dollars  per  shar«<i 
t  Sale  at  Stock  Exchaaee  or  at  auction  this  week.     sTrust  Co.  certificates    H  Banks  marked  with  a  Daxaeraph  (^  are  State  banks.  ^ 


New  York  Stock  ExchaQge— Bond  Reoord,  Friday,  Weeklv  and  Yearly 

Jan.  1  1309,  the  Exchange  mr.Vioa  ot  qiioliin  bamls  was  chaiir/ed,  and  pricss  are  now  a.'^"an-l  inlcreW'—^x:^,):  lor  inaoni';  a'vl  dsla'dlU:!  bon^l^/ 


N, 


Y.  STOCK  EXCHANGE 

Wkkk  KiNDiNH  Feb  2(5 


Ij.   ».   «ituvut'iiiiieiil 

U  S  2s  coiisi)lrogi8terea.diy3ii. 

U  S  iJS  O'HIBOI  coupou (il93lt 

U  S  :js  i-oiristered k\\i\i 

U  S  3s  ooupou IcVJM- 

IS  8  os  rcK  small  boml8..tHU^ 
lU  H  lis  cou  snuili  Oouils.-fcliJJS 

iU  «  4rt  retrlstered lii'^:;' 

>lf  b  4a  coupon lii'j; 

•U  S  Pan  Can  10-3U  yr  'la.ki  nS. 

I'luciaii   (>ov<'i-iii)!i'ii( 
.Imperial  Japaneso  liovtiruiui 

bterliug  loan  i'^n 192& 

Vil  .s(>r)es  4^23 iSi25 

ISlc-run.i,' loftu  4.-i litai 

Roiniii  111  ('iil)a  fis  exieii  iieOl.. 
■San  Tau  .o  (Brazil)  58  tr  rccts'  1  !i 

'iol.l  "Is  01  11)04 l'J54 

L   Stare  and  City  Securities 

iJiSt  of  Columbia  3't;o8 1924 

Louisiana  new  cousol  48..iyi  i' 
New  York  City— 

4\'o  Corporate  .Stock 1958 

!     4%  assessment  bonds. .1918 

Xew  4'<.;« 195? 

Now  4'-.;» 19r/ 

4'a%  Corporate  Stock  ..1957 

4  Vo  as.si-sKiiit  l)onii8 1'.I17 

4%  Cori)oralo  btocK I'JO 

N  Y  JState— Hi^liway  4a..l95bi 

tjo  CaroiiJua4  Ss-i  -0-40 193 

Tenn  new  »ettleuieut  38..19l;i 

Virginia  runadeut  2-38... 199i 

lis  deforrp'i  l^rown  Bros  ctUs.j 

Alauania  Cent    />«■«  So  Uy 
laba  Mull  Hee  At  Coast  Line 
&.lbaiiy  &  busu    aee  liel <)£  Uuu 
&.Ueglieiiy  Valley  i^ee  Peun  ltl( 
AUe4:  &  West     tsee  Bull  li  cfc  i' 

Ann  Arbor  1st  g  4s /iiyyi 

A.tcli  'r&  «  fc'e— Geu  g  48.199u 

Kegistered 1995 

Artjusliiienl  g  48 /il9U." 

lie.i;i3lbroU ,'11995 

Stahiped /il995 

Conv  1^  4a 1955 

10-year  conv  g  58 1»17 

Det/eiivure3  4s  Serie8H.191(i 

Soriea  1 1911, 

,.     series  K 1913 

East  Okla  Div  1st  g  4s.. 1928 

Sliori  Line  1st  4s  g 1958 

Atl  Kuox  &  M     Uee  1j  &  N 
Atlantic  Coast  Ist  g48./il95 
Oliarles  &  Sav  1st  g  78. .1930 
Sav  Ijcfc  W  let  gold  68..  1934 

lat  gold  08 1934 

Ala  JSlidlat  gu  gold  58. .1928 
BrunscSi  \Vl8tgug4s  ..193t 

L  &  N  coll  g  4s 01952 

SUtty  Uca&U  gug4s  ..191b 
Atlaaitic  &  Lauv  <bee  teoulh  tlj 
Austin  »&  JN"  \V    6e«Sou  Pacillc 

B alt  <&  Ohio  priori  g  3^28. 1925 
Kegislereil A1925 

QolU  4s ^1948 

llegisiered /tl948 

Pitts  June  1st  gold  (JS...1922. 
PJ  un  &  M  DlV  1st  K  3  "381925 
P  L  E  &  W  Vj.  Sys  ret  481941 
SoutUw  tiiv  ist  g3SiS...1925 

Kegislerec! /tl925 

Mouou  Kiv  Islgu  g  0.H..1919 
Gen  Ohio  11  let  c  g4  Has..  1930 
CI  Lor  &  W  con  let  g  us  193o 
Ohio  Hiver  KK  l8l  g'  58.1930 

General  gold  5s 1937 

Pitts  Clev&'iol  1st gOs  192;^ 
Pitts  €&  West  Ist  g  48...  1917 
Stat  l8l  Ky  Ist  gu  g4'28  1943 
Bat  creek  6i,  »  isce  Alich  Ceiu 
Beech  Creek    kiee  S  V  C  &  li 
Bel  lev  &  Car    Aee  UliuoiKCeni 
Bkiyu  Ao  jloutauk    6«e  Long  1 
Bruns  lowest  Aee  At!  Coast  L 
Builalo  H  X  &  Krie    tiee  line 
Buttalo  H&  P  gen  g  03. ..1937 

Consol  4'-iB 195< 

AU<fc  West  Islg  4s  gu.. 199s 

C1&  ilah  lst!,'U  g58 194;; 

Koch  &  Pitts  Isl  g  bs...l92i 

Consol  iBt  g  6s 1922 

Buttalo  &  boutliwesl  >b'ee  Krie, 
Bull  «  Susq  1st  ret  g  48.riiy51 
Bur  c  K  <Si;  A'    Aee  C  li  1  <t  P 

L^au  t^olB'  ext  Gs 1913 
■i)d  oa 1913 

Ksgisiered 1913 

Carl)  &  .Shawn    Hee  111  Cent 
Carolina  Cent    t>ee aeab  Air  L 
Carthage  ili  Ad    .Seels'  VC&H 
Ceu  11  Xa  t' <).;  A     ,">'««  BCK<fc  A 
Cen  lirancn  liy    ;5ee  Mo  Pac 
Cent  oi  Gil  14H  1st  g  6a..pl945 

Consol  uold58 1945 

Kegisterod 1945 

Istprol  income  g  58 2^1945 

Stamped 

2ii  prei  income  g  fis j?1945 

2d  n  e£  income  sr  58  stamped 


I.J-J 

^..J 

■^■f 

H-i! 

Q-K 

V-l. 

'■^F 

y.F 

y-t; 

F-A 

.J -J 

J-J 

il-te 

J -.J 

i-i 

J.D 

VI 

fric 
tVidav 


101     1011-2 

lOl"., ... 
lOO^i  101  i-j 

101'et^ule 


100      

119  X19''4 

120     

IOOI4IO2 


J-J 

M-N 

JI-N 
.11 -W 
.J-N 
,W.X 

.'.'!- X 
M-B 
J-J 


i 
A-O 

.\-C 
No\ 
Xov 
M-X 
J-K 
J-L 
FA 
F-A 
F-A 
.V!-b 
J-J 

.M-S 
J.J 
A-0 
A-0 

.U-N 
J-J 
.\1-N 
J-J 


J-J 

y-J 

A-0 

i^-j 
J  -J 

M-N 
.\I-N 
J-J 
t^-J 
F-A 
,M-S. 
A-O 
J-L 
A-0 
A-O 
J-J 
J-L 


,\J-S 
iVl-N 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

.yi-fcj 

vl-S 


F-A 
M-N 

.\i-ri 
Oct 


Oct 


t   92i4HalP 

t   !'i%  .-'lit 

no.  1,.,  .sale 

II    92^4  ■Sulr 

9(^4  bale 

93^8    94 

Hese  a  m  p> 

lOS-a 

96     


WeeK'i, 
Jianoe  or 

LaH  SaU 


lOl'-jFeb'oy 
1 03  Jan  'Oi' 
l03»soan  0.' 
101  ^e  lOl'c 
107  J'ue'OL 
101)1^  Xov'08 
120'>eJS'ov'0b 
122  Nov'08 
i03'4Mar'0: 


.\o 


102     .Sale 


lll'3ll2 

i  u'l^  iuJi 

104      

102      hale 

11214  1123, 

10.i      

9534  98 
90  95 
38        43 


86 -I! 

IOII4 
loo^e 

■92 '^4 
94  H, 

10434 

10718 
98i-« 

:      9034 

.   94 

9734 
95»(, 

90=8 
13934 
128 1-.! 


isale 
101 

95 

93 --J 

95 
Sale 
Sale 


97 't 
Sale 

96^6 


112'-i 

iVti" 

1081-^ 

94 

90i4  8alp 

90 

94 14 

Hale 

93\ 

iou'?8 

101 

9934 

100 

108 

89 

95 

bale 

91 

bale 

9i 

1U2 

102 

1133r 

112  ".^i 

■      •..■ 

112 

mi's 

97 

117i«ll7H 

I0912 

luo     

liOSfi 

119      119  ■.. 
121  la  Sale 


8911 


lOe^e  Sale 
102  4, 


115 


,110a. 


7934 


bO 
00 


9134 

90 '8 

833, 
IO2I4 
,9ViS 

973^ 


921- 
91  H 
84 

10'jl2 
933^ 
973, 


9334  Feb'oi 
ice<  V  n  the  b 

110     Nov'OJ-, 
106  la  Lee  '04 


lOl^a 

11)134 
UII4 

104 

1114 

l043g 

10134 

UO 

1  02  I4 

9534 

93 

421a 


102 
D.'e'O 
111- 
104' 
Ul»8 
104 
102 
Aug'Ob 
Jan  '09 
Feb '09 
Jan  '09 
Feb'o 


86 

101 

10014 
941.J 
92  I4 

94  Si 
103 
106  "a 

90S: 
Wn 
94 
98 

95  Si 

97 


Feli'O 

lOlSg 

Feb  '09 

i'4  '■. 

Feb '09 

943.J 

104^4 

1071*. 

.Mai 'Ob 

Nov'bi 

Nov'OO 

Feb  09 

95  3^ 

9714 


123»8'''ll«''J8 

112'8Jan'04 

114'>8.No'. '05 

tl9SjMar'06 

891.,,       90  S, 
93  Si  Sep  '08 


93  Wj 
93 

1007g 

99 

120 

89  Si 

95 

91 

89 
105 '6 
lOi) 
113 
113S 
111  Si 
no 'a 
101 
101) 


941, 
Jan  '09 

lol 
Feb  '09 

Oct,  '01 

Jan '09 

95 

9  1 

Oct  'Dtl 

Feb '07 

A  111  \)u 

Feb '09 
Feb  '09 
Feb '09 
.Mar'04 
Nov'08 
Kov'04 


11719  Feb  "09 

109  'j  Feb'09 
100  Jan '09 
103  J'lv'08 
1183<Feb'0,' 
121         IZlS 

8934  Jan  '01' 


106 
10_ 
loo 


107 
la     102  s, 
I4  Ma) '07 


1 16 Si  Feb'09 
i  10 S.  Feb'09 
113  Apr'OO 
79  FebO 
78  Lee '08 
64  Si  64Sj 
00     Jan  '09 


M 


li;; 


1 


iOt 
21 


6. 


Jiani/e 
^ince 

/anvarii 


I^ow    JJi(/h 
101  Si  102  ■^ 
103      10-t 
'.03-V  103'>, 
100 '4  lOlij 


903g    9334 
8914    93 
8(I3,     85 
.(12 '4  104 

iiy-ii-i  'ji% 

973,,  iDl  v 

921,    <j4 
Ot  $5  to  £. 


10lSil03 

I'l'ii^  rr^iii 

i04      104  S. 

1 1 1  Si  1 1  u  I, 

104     104'... 
101Si;03', 

10214  io2'ii 

95  Si    953j 
93        93 
42        48 


84        SG\ 

lOOiglOlLj 

99      IO11I4 

92        95 1-2 

92I4     yzi4 

92S)    95I2 

.O'iC.i  111434 

lOOifi  107V 


97        99 
941a    99  S. 

9414    97  Si 


86       93  Si 


93       9454 
93       93 

I00i«  1011., 
99      10034 

89wl"89S. 
95        96 
9034    91  ■?6 


IIOS1II3 
113  Si  113  Si 
108  ig  112 


lI6Sj  1171* 
109  10934 
100     loo 

ii'sij  i'r834 

118'4  121s- 

891.2    90 

106 4 107 
102     10.;  s. 


USialieSi 

10838111 


79 


80 


63 
00 


O6I4 
00 


r.  STOCK  K.YOHANGK 
Wbkk  Enoini,  Feb  26 


Cent  01  GaKll— ccoii; 

3u  prer  lucoiue  g  f.s ;)19i; 

'Sa  jjrel  income  g  53  stainpo  . 
Cbatt  l>iv  purijiion  g  48.195) 
Alacdi  JSfor  Divlst  g  58  194i. 
ilidGlVifc  Atl  Liv5s....l94. 

•Mobile  Liv  Istgos 194. 

en  HKoSi  liotGacol  g  08  193. 
-■entol  JSI  J  gou'l  gold  58.198. 

KegiBtered /il98', 

Am  Lockifc  Imp  gu  5a..l92i 
Le<fe  Hud  K  gengugos  192e 
Leh  &  Wilks  li  Coal  58..19ii 

Con  ext  guar4Sj» 9l9ii 

W  Vife  Long  Br  gen  g  48  1941 
i^eul  Paoittc  .See  So  Pacihc  C«. 
CeutVermont  Ist  gu  9^,8.el92i 
Chaa  <&  :.-.av   {iee  Atl  Coast  Lini 

Ches  db  Ohio  gold  68 al911 

latcouaolg  58 1931 

ItegiHtereil 193'.' 

Gen  tuniUdg  &  impt  5s.  1928 
ueiiorai  gold  4  Ssb 199-. 

Kegisteied 199'_ 

Bit;' .Sandy  lst4,s 1941 

i;raiif  Vailoy  l.stgos 19.U. 

Potts  Creek  Br  lat  4s..l'.»'i'. 
it  ik:  A  l>iv  Istcon  g4s..i989 

2d  consol  g4s i98;i 

Warm  spr  "v'al  l»l  g5a..l941 

Greenbrier  Ky  Istgug  Is  '40 

Cine  &  Ait  KH  rel  g  38. ..194;; 

Uaiiway  1st  lion  3  S2S... 1950 

Kegisiered 195i 

'JIne  Bui'l&  (^— UbnvL48l92'.; 

General  4s 1958 

Illinois  UiV3'..!8 1941' 

Hegistered 194.' 

IliS  Llv  48 1949 

Iowa  Uiv  suijc  lunit  53..19iti 

Sinking  iuud4» 191'.' 

Nebraska  i<,xteusion  48.19Zi 

Registered 192 1 

Southwestern  Uiv4s 1921 

Joint  bonds  6'ec  Great  JMorlli 

LebentiAi-e  5» 191:. 

Han  ds  St  Josconsoi  08..1911 
L'hiCiSs  Kill  ret  &  impi;  48  1955 

islcousolg  ba 1934 

General  consol  IsiSs 1937 

iiegistbrou 1937 

Chic  OS  inu  u  uy  ist  oo.i'.'l^L 
hicago  <fe  lino     See  Erie 
Olae  indi  Loumv  rei  6s. ..1947 

Kolunding  gol<t5s 1947 

Louisv  iS  A  cfc  Ch  18168.1910 

i.;hiCjSlil<i;Sl  P  tormgSa   1914 

General  g  48  series  A..el989 

Kegistered >;1989 

Generalg  3  Sjs  series  B.el9o9 

CI1IC&  LSuLlvgSs 1921 

Chic  &  Mo  Kiv  Liv  68. ..192b 

Chic  &  Pac  Liy  68 1910 

ChiOiiii  P  W  Ist  g  68 1921 

Dakifc  GtSogSs 1910 

Far  &  Sou  assu  g  68 1924 

HastiSc  LLiv  lst78 1910 

Ist  5s 1910 

Lacrosse  &  1>  let  5s 1919 

Mineral  PointDivSa 19H) 

so  Minn  Liv  lat  68 1910 

Southwest  Liv  1st  68 1909 

Wisife  MinuLivg58 1921 

MU  &  JSo  Ist  M  L  6s 1910 

iBtconsol  68 191c> 

;UiCifc2v'orthwcons7a 191f 

lixtolision  48 1886-1920 

Kegistered 1886-1920 

General  gold  3128 1987 

i:eyistered .«198'i 

thinking  lund  68. ..1879-1929 

Kegistered 1879-1929 

Sinking  tund  58... 1879-1929 

Kegistered 1879-1929 

Lebenture  58 1909 

Kegistered 1909 

Lebeuture  58 1921 

Kegistered 1921 

Sinking  lund  deb  5s 1933 

Kegistered 1933 

North  Illinois  Isl  6s 19io 

Mil  LS  Ji  West  1st  gOS  1921 

J!;xt&  Imp  8tuud  gos  1925 

AslUand  Liv  It-.l  g  63..  1925 

Mich  Liv  1st  g  6s 1924 

Incomes 1911 

Chic  Kock  Isldi  Pac  63. ..1917 

Kegistered 1917 

General  gold  4s 198h 

itogiHiered lOSf. 

Kelundmgg48 1934 

Coil  trust  Senesli  48  ..191 0 

J  48 lOi'. 

M4s 1915 

,N  4s 191il 

O  48 1917 

P4s 191.'- 

Cliic  K  1  &  Pac  KK  48. .2002 

lietjistered 2002 

Coll  trustgold  5s 1913 

Bur  Ced  K  <Si  A'ortlieru— 

Con  l8t  <fc  col  trg  08...  1931 
Kegistered 1934 

OKIF<feA'\VlstKU5a.l921 

M  &  St  L  Ist  gu  g  7s. .1927 


;ci 

j-i' 
J-J 
J-J 
J-J 

•I-  .^ 
J-J 
i.^j 
J.J 
J-J 

.i-M 

Q-F 
A-O 

J. 7 

.-h 

,;-s 


J-J 

J  -J 
J-J 
VI- s 
,V1-N 
A-O 
J-J 
J-J 
F-A 
flfl-S 
J-J 
J-J 
J-J 
A-O 
A-0 
.fcl-X 
^,'l-^ 

,u-s 

\/l-X 

J-J 

A-0 

.U-N 
M-N 
J-J 


J 
J 
J 
J-J 
y-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-L 
J-L 
^J-F 
FA 
FA 

m-F 

A-O 
A-O 
A-O 
A-O 

.Vi-N 
.U-N 
A-0 
A-0 

.ifl-lN 
(VI- 1\ 

VI- s 

ii/l-.S 
FA 
liA-S 
J-J 
iVl-X 

J-J 

J-J 
J  J 
J-J 

A-O 

iM-X 

■tfl-N 
,V1-X 
.Vi-is 
.i-X 
.•l-,N 
.U.|\ 
.\1  K 
.U-S 

A-O 
A-0 
A-O 
J-1) 


iTiiiaii 
icb    ■<■) 


53 
03 


100  Si 

lJ6-a 

10,iSi 

1  d5     salt 
128      

1-V18  129 
110      


100       .. 

L'u3g__ 
109      .. 


83       85 

103      

11534  jai., 

*.14"8 

10^  Si  -"^ale 
luo '4  .Sai. 
lOii     10^3, 

90  91/ ''b 
lo9      

, 90 

lOOS: 

94  Si    98 
lo7ia 

i!    7 .'        7  9  ... 

7514  Sajr 

75  Si 

100     lot 
lOuS 

\)L%     92-'58 

91  92 14 
102  10- S. 
106  11J7  S. 
luu      

102    Sale 

ibii^ 

U9I4 


102      103 
i03'?8lO4S 

»7  Si  &aie 
130     13  IS 
U0I4  115S 
1133,  115''^ 
114      


128 1.J 
llJSi 
192 

iUlSi 
10^34 

J.U1 
90 
ll03e 

ll:i''» 
10134 

llO-a 
iOo^ 
12  a  ■'4 
1023, 
10^34 

10834 
lol  ■'6 
lUi  ', 
1UU34 

llOS) 

loi.14 

10? 

116 

100  Si 

100 

93 


IUJI4 

103  S. 


9^34 

i'r3si 

lOUi, 

1103t 

190  s 


Sale 


.Sale 
103 
10.i 
Sale 
\i6\ 


iVeeic'b 
Hant/e  or 
l.af"  ■sai-f 


I.OU,  .lljj'i 

59      Feb '09 

54      leo  U'.. 

^'jr'^  Feb'o^ 
I04'8.''ie0s 
I  15     JS'ov'Oi 

05  Lec'u', 
105         J  05 

ri;7  3tFeb'0L 
.10       UO 


y;i34  Jan  'u 
10l"4     100  s 


88   .May'O 


lOJ'a 

li..3, 

.14Si 
.01 14 

lOOls 
J  04 

;.o38 

lOK 

90 
100% 

93  Si 
II3I4 

95 

79 

7  4 

73 
100 
iOui4 

91  S 

9134 
i0ill4 
10434 

1 00 

10134 

lOi-8 
99 


Feb'O 

1  lOia 
Feb'Oij 

1003| 

.Min'titj 

903, 

lOJ 

Jan  '01 

100', 

J'iy'oe 

li'eu'05 

Sep  '08 

79 '4 

Feb'O 

Feu'u9 

iuOSi 

91  S. 

Lee '08 

10214 

Oct  'Uo 

Feb'ot' 

Oct  '0? 
Jan  '09 


l.)3  Feb'09 
1033,  10334 
57  Si  »f>s 
130  Feb'09 
il5i8Feb'09 
1  14I4  Jhu  '09 
.15     Feb'O./ 


Ill    

1U914 

109         

10514 

lOUSi 

io9"i^;."ii; 

11318 

100 '6 

llO-'bl-zOi.^ 

il3'>4 

1'.33  Si 

12 2 "."b  ..... 

101       

114      liis 

11234 

lol     sale 

92  s  sale 

!'8l2 

9U''4 

'.14  Si 

9334     <Jj 

9318 

92  Si    96-, 
7  8 '8  Sa|.5 


91     sale 
113     


129 

.14-'9 

.O214 

,05 

103 

103  S. 

lIo'ii 
112 
iOl'e 
1IOI4 

l00  3si 

i37Si 

I023g 
lOl.'j 
.09  Si 

10138 

101^4 

10034 

110 

1051, 

i07»8 

11538 

99 

'J  9  34 

92;  Si 

9338 

illi./ 

10934 

10a'.,i 

11034 

100  Si 

lOl 
108 
103 

113 

109 
102  I4 
1 1 9  Si 
115 
142  Sj 
i'23 
109 
114 
1 12  S. 
100 'a 

11734 

9238 

97 

92S, 

94  Sj 

93.^4 

95 

84 

V7S, 

05 

90 


It 


107 ''8. 
125      . 


129 
Feb'O. 

10.;  "4 
Feb  09 
Feb'09 
Oct  08 
Feb'u9 
Uei  'Oo 
Sep  '08 
Jan  'ou 
Feb'O  J 
Feb'O, 
J'ly '99 

iOi:»6 
Api'Oc 
Nov  08 
Jan '09 

IO134 

1003, 

Jan  'Oi. 

iNov'06 
Lee  '06 

ilO 
J'ue'Os 
9934 
W3 
Feb'09 
May  08 
U'ob'O 
Feb'09  ... 
Jan '01 

100  S. 
Lee 'OS 
Jau'O 
J'ne'o 

113 
J'ly'o 
Dec'Oo 
Feb'O 
Jan  0 
tto'o 
Jan '09 
toep  '03 

114 
J'iy>08 

101 
Leo '08 

9234 

J'ly  '04 

ix^oV'Ob 

beb'ui 
Feb 'Oil 
Feb  '09 

AUg'l). 

79  V 

Aug'OS 

9  IS, 


Av 


il 


19 


3- 


116     Feb'09 

l-z0SiMai'O3 
111     lSov'05 


3; 


040 


31 


han/fo 

Since 

Jamiar-'i  1 


53 
51 


69I4 
56 


105  100 

127  J2S«8 

120  127  Si 

109  110 

99 'e  100  Si 


1 031b  10318 
114^^8  '1'-' 

i3Sii;4Si 

1O1I4  lOz'^g 
104      lOO^a 


90  ig    91 

07  Si  llO-l* 
90        90 

100    10019 


78^4    80 
7  4        7638 
73        73 

00    loo 

99=8  101 
91        93 

ibT'g  io3'4 

i/y'i)  ioo"' 
IOII4I02 


99 


99 


i02  10314 
1033g  10334 
80  90 
■.i938l30 
ll4Sill5i4 
II4I4  II4I4 
114      116 

127     129 
113      114''8 
102 '4  IO2I4 
104»8l05l, 
10:;  m  103  Si 

91  "si  "'J-iKk 


lOl'a  JOi'g 
lu9  Si  11038 
105Sil05''8 

I0'2iiio'i»i 


1011*101^ 
101  Si  102 
100*4  1U03, 
0934  110 


llSOgllB 


9934  99^ 
92  Si  94»4 
9J38     9388 


IOJ34  109% 
108  108S» 
11034  11034 
.OOI4  lOOSj 


108      108 


111 ''8  113 


iiosi  11934 

113  s.,  116 

i'is"  123" 


ll3''8ll4Sj 

"99'6ibTii 
' lo^g " 94" 


94  Si    94  S> 

9.334   yaB, 
96        96 


751s    81I4 

"Jjf'a'yT'i 

116     117 


il  b.Sl^iCJ.I.AMiOIJ.'^    UU  s  iJ  " — Contuintni  00  .Ne.\t  t'itire. 


"•ti-eel   ItaiUvay 

Brooklyn  Kap  Tr  g  5s 194,. 

Ist  relund  conv  g  4.s 200- 

BkClty  Istcon  6s.l910.1941 
Bk  y  Co  Ji  S  cou  gu  g  53.1941 
Bklyn  Un  Kl  Ist  g  4-5s.l950 

Stamped  guar  4-,''S iOuO 

Kings  Co  b;i  1st  g  48 1949 

Stamped  guar  4s 1949 

Kassau  i!;iecgug48 1951 

Conn  l(y<&  Llst<fcrerg4i23'51 

Stamped  guar  4S2S 1951 

Den  Con  Tr  Co  lat  g  68...  1933 
Uet  United  1st  con  g  4ias.l932 
Havana  Klec  consol  g  6,s.l952 

ImerMet  coll  4  SiS 1950 

Inter  Kap  'i"  o-yr  conv  68.1911 
Internal  Trac  coll  tr  4s. .1949 
ManiOi  Klec  1st  <fc  coll  5h.  1953 


AO 

J-J 
J  -J 
/i-J, 
F-A 
F-A 
F-A 
F-A 
JJ 
J-J 
J-J, 
A-O 
J-J 
FA 
A-0 
M.N 
J-J 
A/1-8 


104 14 

105 

>-334 

Sale 

103ia 

93 

100 

102 

1  02  Si 

102'f 

85.-^, 

87 

86 

80S 

7734 

81»4 

1013g 

10138 

Sale 

H5 

8',l 

783rt 

Sale 

103  Si 

Sale 

72  S 

105 

8IS2 
105 

91 
10234 

100  s 

80 

b7 

81  Si 
102»^ 

lOlSg 

',15 

84Si 

80 

77 
10338 

70 
98 


105 

81 

Feb'O 
Oct  'O.'? 

1023j 
Nov'Oi; 
Feb'O',' 

.-7 

8  1  ly 

Felj'o 

10l3j, 

J'ue'OO 
m  S 

Oct  "08 

79 12 

1033, 

Dec'ob 
Mav'OO 


1 
Mi 


61 


102S;10o 

8II2     8,'>l8 
105      105 


100 '4  103 


86        86 

85        87 

78Sj    82 

l(!238lU2.', 

lO^'glOj 

ai'si  "hi'.! 

7 6 ''4  "8:»t 
IO314IO4 


rstrect  itaiiwa.v 

Met  St  liy  gen  col  tr  g  5s. 1997 

Kel  g  4s... 2002 

Bw,tytfc7th  AV  1st  eg  58  1943 

Col  lie  9th  A V  LstgU  g  58.1993 

LexAVifc  PFlatgug58l993 

Tliiril  Ave  KK  cou  gu4s  2000 

Cent  Ti  Co  certls  stmpd... 

Third  Ave  Ky  Ist  gos. .1937 

..let  W  S  KUChlC)i,itg4s.i93,^ 

N  on  Ky  &  Lt  gen  4Sj8  ..  193^ 

St  Jo.s  KyLtH  di  P  Istg  5s '3, 

,^t  Paul  City  Cab  con  g  58.1'.)3'i 

u  nderground  o:  Lou  5s...  1921,' 

4SlS 193.- 

income  6s 1948 

Union  Kl  (ChiC)  lat  g  5s..  1945 
United  BKs  San  Frat  4s.i927 
Uniteil  Rys  St  L  1st  g  48.1934 


F-A 
A-0 
J-D 

.U-S. 
.U-& 

J-J 
i-j' 

F-A 
J-J 
.M-N 
J-J 
-M-N 
J.J 

A-O 
A-O 
J-J 


P5'4 

56        53 
104     107 

107 

I-102     


07     Sale 
109 14  UL 

'.'".'.'.    79' 


99 



'2*8" 

♦SOS 
30 

74 

86 


90 


85 
5.S 

10.:. 

l02Si 
102  s 

70 

67 
I  10 

VI3S2 

90  S2 

98 
1 1 0  Si 

40 

80 

29'7e 

84 

7  3  la 

b5 


Feb'O 

Feb  '09 
Feb '09 
Feb '09 
Feb'09 
Feb '0,1 

073, 
110 
J'ly '00 
Sep  '06 
Xov'Ob 
.Nov'Oo 
Aug'O.'- 
Feb'09 

29 
Oct  '08 

74 
Feb  '09 


841a 

58 
103 
102  s, 
100 

70 

07 


88 

03!^ 
106 
10219 
102  >9 

71 

VII4 


1091a  116Sj 


7  3  Si 

22 


81 
31 


72       71 
H4i4    86 


•XSo  pr -co  unday:  luteal  1,1118  week.    1[Flat.   aliue.iau    li.  Lue  Aiir     t(  duo   nay     ./Diia.i'ue    /iDuo  -I'ly     «.j>iie  .-^ug     oUao  v>i-.t       /ii>ao.\oT     »Oi)tiou  ,iaJ« 
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N.  Y.  STOCK.  KXOHANGE 

WicEK  Ending  Feb  OU 


CIlio  Kock  i.  c4i  i'ac — (ConJ 
Ulioc  Oli  c&  (i  gen  g  58  .ol'Jlt 

C'ODSOl  gold  68 laf)'.' 

Keok  <fc  uesM  IstSs lyj: 

Ohic  M  ij  <fc  J>l  O    ibe*  111  Ceui 

UJiio  bt  lids  Pitta    dee  i.'eun(J<. 

Cliic  St  P  M  &  O  COU  t)8...1'J3( 

Cons  08  reduced  to  ti'vs.Xstyi 

Cli  tot  P  &  Muiu  lsl«G8  I'cU'- 

Nor  Wiscousin  1st  Gs...lS>;'i 

St  P  Jfc  S  City  Isi  fi  iis...lin'.' 

Chic<fi;  West  Ind  een  g  bsfll  !':>'- 

Consol  50-year  43 lySz 

Clucifc  VV  -Micu  bee  Pere  .Mani 
CUoc'.-)  Ji  yult  ;Se(;CH[d;-P 
Cm  l-i  c'fc  D  2d  pold  4H28...ia;<'. 
Cin  t)  Jt  1  l8t  KU  g  68. ..194  I 
Ci'md&FtW  J  St  g  a  48  i;.'-;; 
Cin  i  &  W  1st  cru  g  48.19.">:f 
Indl)ec<fc  W  l8t  g59...]9;;;. 

Istguargold  58 19^1^ 

elm  hiioc    nee  c  c  c  &  si  i 
Cin  b  <fe  C    nee  C  C  C  sc  Li 
Ciearneld  <&  Mali    tiee  B  K  <i;  i 
Clev  Cin  C  &  St  L.  gen  s;  4s  199,. 

Cairo  D\x  Ist  gold  48 193'. 

Cin  W  <Sj  JU  Div  I8tg4s.ly91 
SI  L  Uiv  Isl  col  tr  g  4s..  1990 

Kegisiered i99i 

8pr«fc  Col  l>iv  Ist  g  4s. .19411 
WW  Val  Uiv  l8tg48...1940 
C  1  St  L,  &  C  consol  68..19i!i. 

let  gold  48 .../c19:J(. 

Registered A:193r, 

Cm  S<fe  CI  oou  Ist  g58..19z^ 

C  C  C<!B  1  cousoiVs 1914 

Consol  sinli  lund  78 1911 

General  consol  gold  bs.  1 9;>4 

Registered 19li'i 

Ind  Bl  &  W  1st  prel  48.1941. 
O  Ind  &  W  Ist  pi  53...<a9;ih 
Peo  &  Kast  1st  COU  48...194i.' 

income 4s ll  9(. 

Clev  <fe  Marietta    6eePenn  lili 
Clev  &  Pitts    mee  Penn  Co 

Col  Midland  Ist  g  4s 194  . 

Coiormljdt  Sou  Ist  g43...19"^'. 

Remnd&  ext  4v,s 1935 

Coiuiu  do  ureeuv    net  So  Ry 
Uoi  <&  Hock  Val    Ae«  Hock  Va. 
Col  &  Tol    bee  Hock  Val 
Col  Conn  i&  Term    bet  JSi  <fc  W 
Coun  <fc  Pas  Kivs  Ist  g  48.194. 
CubaKli  Ist50-yr5  g 1905. 

Dak  <fc  y t  So    bee  C  M  <fc  St  1 
alias  &  Waco    bee  M  K  &  j 
Oel  l.ack  &  Western — 
Mom8&  liissex  lst79...191i 

Istconsol  guar  78 1916 

Registered 1916 

Ist  rel  gu  g  A^a 2uo. 

N  Y  Lack  <fe  W  1st  68...19J1 

Construction  5b 192;i 

Term  &  unproveis 192o 

Warren  1st  ret  eu  g  o  ^as-'iooij 
Oel  ic  llud  Isl  Pa  l>iv  7s.l91'i 

Keeistered 1917 

Isi  &ret  48 1913 

lo-yr  conv  deb  48 191u 

1st  lieu  equip  g  4  i^s 192. 

Alb<fc  Sue  conv  3>a8 194i> 

Rena  its  saratoira  Ist  7».  19  J  J 
Oel  Riv  RR  Bridge  nee  Pa  itlt 
Deuv  d;  R  Ur  let  con  g4s.l93t 

Consol  gold  4*28 1931 

Imvroveraenl  srold  5s...l9v3> 

Ist  it  retuuding  68 loob 

Rio  di  J  uxio  isL  gu  g  58.1931 

Eio  gr  So  1st  gold  48 194( 

Guaranteed 194i) 

Bio  lir  West  Ist  g  4a 193i' 

Alge  and  col  trust  4sA.1941 

Utah  Cent  1st  gu  g48  aiui  i 

Des  Jioi  cfc  J<1  U    nee  M  Jb  .■^r  i, 

DesMoi  Un  Ry  ist  g  68. .191'; 

Det  <fe  Mack  Ist  hen  g  4s.  1996 

Gold  4s 199.. 

Detroit  Southern — 

Oliio  Sou  Div  Ist  g  48. ..1941 
Oniib  iron  Range  Ist 6a..  1937 

Registered 193'; 

2d  68 1910 

Dal  Short  Line  6*6  JMor  Pac 
Uoi  So  Shore  6c,  Atl  g  08.. 193'. 
I,' aei  01  M inn  nee  St  P  M  &  .M 
ILast  Ten  Va  <&  Ga  nee  So  Rj 
£lgiu  Jol  ic  i^asl  Ist  g  08.1941 
.Elm  Cort  <fc  is  o    nee  Leh  &  JS  i 

Srie  Isl  ext  gold  4s 194, 

2d  ext  gold  6s 191i 

3d  ext  gold  4  ^& i9;i.; 

4Ui  ext  gold  6a 19'.;i 

6th  exi  gold  4s 192^ 

ist  oonsol  gold  78 1921- 

Istoousoig  lund  7s 1920 

Krie  Ist  con  g  4s  prior. .199o 

Regiatered 1991. 

Ist  cousoi  gen  Ueu  g  48..1990 

Registered 199i 

Penn  coil  tr  g  4s 1961 

60-year  conv  4i  A 1953 

do  Series  H...195t 

Bun -\'  iife  iLne  Ist  78.. 191l 
Chic  kfe  h.rie  1st  gold  58..19SL 
Clev  it  ..lalioii  Val  g6s.l.»3,' 
Long  Dock  consol  g  6s..  1936 
Coaldi  RR  Isl  cur  gii6s.l92'- 
l)0Ck  ifc  Imp  1st  cur  68..191;> 
N    i  iv  (-^reeu  c  sru  '-'  5s.l94i 


.1  J 
VI- N 
A-O 


J 

J.l> 
VI  N 

J-.I 

Q-M 

;.  J 


.\I-N 
.l-J 
J -.J 
J.J 


J  II 
J  J 
,1-J 
.1-N 

VI. ^ 

.M-S 
J-J 

vl■^ 

J-J 
J-IJ 
J-D 
J-J 
J-J 

^-o 
(j  J 

A.(.i 
V|)i 


J  J 

f   A 
VI- K 


4    <l 
J-J 


J -I) 
Jii 

J-D 
JJ 
b'A 

vl-^ 

t-A 

vis 
M-S 
M-N 
J-L) 
J  -J 
A-O 

J  J 
J-J 

J  I 

K  A 

J  -L 
J  J 
J  J 
J-J 

A   U 

..l-fv 
J-il 
.'-1.- 

,vi.s 

A-O 
A-0 
J.J 

J-J 


.Vl-tj 
.¥l-S 

A-C 
J-1 

.vl-t 
.H-t 
J-J 
J-J 


i~nce 
tridav 
Feb  I'S 


1021,1 

UOHill'i 
105     

130      

93  4 

130      

12'ii.2 

llOi-ilW 

"J?"*  Vaic' 


lOlia 


72 
9S 


9S='4  Salt 
96     

93^4    95  S) 
963*    97  H. 


96  . 
'  95  . 
IU5      . 

98 1,  . 

9  7^. 
lOSHa. 
106     . 


128  Hi. 

"y'i"' ; 


94 
42 


943j 
46 


85  Vi  Sale 

98  ^8  Sa  lb 
100     bale 


lU^ 

1 16*6  11734 
115  Hi 

94        96>» 

120  s 

11214  II2I2 
lOK     

93^4 

I21I4 

iiy^s 

1  o  1  ^g  aaic 

100^4 

102  H)  lu4 

98 

129^8 


97 

103  Sl  106 
102  Hi  103 
91I4  Salt 
104=8 


98 

83        85 


92      lliO 
88        90 


114      Salt- 


Ill^. 


lia^a. 

100  . 
L06  . 
103  Hi. 
106  . 
95   . 


88 


124 

122 

89 


73     Sale 

'"79"  "83', 
72        73 
62  H(  bale 

1163t 

lly's.... 

110      ... 

1281b  129 


lUd"-* 

108      110 


Ka^iqe  or 
La."!  n'aU 


Low  Hty/i 

102  Aug'OH 
107  Nov'UP 

103  Jan '09 


ISOHiFob'OS) 
93  uoc  '03 
l29Vi  Jan'Oi* 
i29"-'4  Mar'04 
118  Dec'Ov 
112 'a  Dec '08 
97  «7ii 


113 

95 


Got  '00 
Jan  '09 


70      Aug'O^ 

96''^  Jan '09 

lOV  HiDecOS 


8534 

96'4 

96 

91 

92 

98 
105 

99  "a 

97 
HO 
11434 


98», 

95^4 

Oct  'Op 

96 
Oct  '07 
FebO.^ 
Sep  'Ob 
Jan  '04 
Nov'O 
(Jct  'Oe 
Dec'Ob 
Sep'o 


130     JSov'Oe 


94     J'ly'Os 


94 
10 


Feb '09 

40 


83  8534 

98'8        9P3, 
9915,     100 


95     Jan '09 


II414 
11714 
127 

9336 
12ua8 
1 12 
1OOI4 
102 
12112 

149 
10  l''* 

100^4 

104 
129 


Feb '09 
FebiH- 
.1  iie'Os 

Feb  09 

Fob '09 
t'eb'O 
Feb '09 
too '03 
Apr '08 
Aug'Ol 

lu2 

101 
Dec'08 
Feb'O;; 
Kov'08 


a?  Feb'OV' 
lo3iv  li'eu'Oi 
102^4  Feb'uLi 
93=8  941.J 
98  Feb'O.- 
76  Dec '06 
85  Mar'o.'~ 
97"4  97''4 
85  85 

97     Jan'u2 

llO  Sep '04 
95  Jan  '09 
»9     Jan '09 

82  82 

U4         114 
lObHjMar'o^ 


110i2Feb'09 


106112  ilay'08 


991-.. 
104  i«i 
104  Hi 
105i« 

97 
i23  58 

87  Hj 
79 
72i» 
85  Hi 
84  4 
73^4 
02 1.^ 

llo 

II6I4 

i21 

12V 

lis 

106 

100 


Ma5-'08 
Apt  '06 
Feb'Ol 
iSov'Ot 
Jan  01' 
123  ^V 

Oct  'Ot 

ft« 
Jan  'OS 

73 
Feb'o: 
Feb '09 
l^eo'o, 

03  H. 
Aiig'O; 
Feb'o,' 
liec'oe 
jau  ou 
Sep  'Oti 
Feb'oi 
heu'Os 


■5< 


A'o 


13 


1  I 
454 


640 


H 


Hanoe 

nince 

JaniMri)  1 


Low    ±l%yh 


103     103 


12952  130'', 


i29Hil29''58 


96^i    98 
95"  "95" 


97»8     9S7t 
95  H.,    96 


95  Hi    97-'4 


93 
40 


945*, 
66 


80  87 
9714  99 
96^4  100  4 


95        95 


Il4'4ll4'\ 
117      117  s 


933^    1.33^ 
120 't,  121 
112      Hi 
100 1^  10014 


lOl      lOi-v 
10034  102'\ 


98        994 


96        98  H; 
1 03  H;  1 00 
1013,  102  S 

92-8    943* 


96      1004 
■i,i        87 


96 

89 


96 
90 


80        82 
U4     116 


llOV  llOH; 


104H2  104^2 


t'7        97 
l23Hil24't 

"•ai  '    '9o'i» 

7o'i    VV-. 

'84  4  '85'-^ 
7 1  Hi  7  r  H/ 
62  Hi    09 

iVo'^sil?'" 


.27      12/ 

ioti  '  ioti 


N.  Y.  STOCK  KXCHANGE 
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Erie— f  C'oji; 
iM  V  bus  &  W  1st  ret  58.1937 

2d  gold  4H28 1937 

General  gold  5s 194u 

Terimual  1st  gold  5s...  1943 

Regis  SJS.OCio  each. ..194.; 

JMidllKolN  J  IslgOs.lOlO 

Wilkai  Ka  l8tgug5s.l94'J 

"IvAs  I  ml  181  COU  gug6s..l920 

Erie  &,  Pitts    nee  Penn  (jo 

Evan.s  <fc  r  a  l.'it  cons  68.1921 

1st  general  gold  58 i94'J 

Ml  Vernon  Ist  gold  68..192o 
.Suil  Co  Branch  Ist  g  58.1930 

t^'argo  ifc  bo  nee  Ch  M  cfc  bt  P 
lui  t  &  Pore  M  nee  Pere  M  at 
Kla  C  <fa  Pemn  nee  .sea  Air  L,inr 
Kort  St  U  D  Co  l8t  g  4H28.1941 

Ft  \V<fc  Den  C  let  g  6s 1921 

Ft  W  tfe  RioGr  1st  g  48...  192s 
J  '  al  liar  Ji  S  A  nee  So  i'ac  Co 
*  7alH<fc  Hofl882  1si  68.1913 
Geori:  la  cfc  Ala  nee  sea  A  Liim 
Gacardi^^or  /bee  sea  A  Liine 
ijeorgia  Pacific  nee  So  Rv 
liila  V  G  &  JMor  nee  So  Pac  Co 
Gouv  &  Oswegat  nee  Isi  Y  Cent 
urand  liap<fc  Ind  6eePenu  Rl; 
Gray's  Pt  Term  nee  St  li  b  W 
Gi  ^or— C  B&  y  coll  tr48  1921 

Kegistered./i. 1921 

Greenbrier  Ry    6'e«  Ches  <fc  u 
Gull  cfc  .si  istref  ifa  t  ■;  53  6195J 

Han  <fe  St  J o    nee  C  B  <fc  y 
ouaatonic  neen  y  JM  H<fe  H 
Hock  Val  lslconsolg4Has.l999 

Regiatered 1999 

Col  <fc  H  V  1st  ext  g  4s. .194)5 

Col  &  Tol  1st  ex  48 1956 

Iloust  E  &  W  Tex    nee  So  Pac 
Hou.-itit  lex  Cen  A'ceboPacCo 

Illinois  Central  Ist  g 48.. 1951 
liegistered 1951 

Ist  rel  4s  (when  iss) 1956 

isl  golii  S-iA 1951 

Regis  tereu 1951 

Extended  lstg3Hj» 1951 

Ist  gold  3sslerling 1951 

Coll  Trust  gold  48 1962 

Registered 1952 

L  N  O  &  Tex  gold  43  ...1953 

Registered 1953 

Cairo  Bridge  gold  48 195o 

iiouisvDiv&Term  g3  H2a.l963 

Middle  Divreg53 1921 

Omaha  Div  1st  g  os 1951 

bt  iiouis  Div&term  g3s.l96l 

Registered 1951 

Gold3H28 1951 

Registered 1951 

S^>ring  Div  ist  g  3I2S... 1951 
V\  estern  Lines  lat  g  48. .1951 

Bellev  cfc  Car  ist  68 1923 

Carb  <fc  Shaw  1st  g  48...i93;s 
ChiC  St  1,  cfc  N  O  g  58.. .1951 

Registered 195  J 

(^old  3Hj.'4 1951 

Memph  Div  ist  g4s...l961 

bt  Li  Sou  1st  gu  g  4s 1931 

1  ml  Bl  cfc  West  bee  C  C  C  cfc  St  i, 

ind  lU  cfc  la  ist  g  48 195o 

lilt  cfc  Great  A'orl8lg68..1919 

2a  gold  i>3 1909 

3d  gold  4s 1921 

Iowa  Central  let  gold  68. .1938 

Gold  43 1961 

Jetlersou  RR    nee  Erie 
L'  al  A  cfc  G  R    .See  1.  S  cfc  M  fc. 
tVau  cfc  Mich    bee  Tol  cfc  O  C 
K  C  Ft  S  cfc  M     nee  St  E  cfc  S  F 
li.  C  cfc  M  li  cfc  B     nee  St  E  cfc  S  F 
Kan  C  cfc  Pacihc    nea  M  h.  cfc  1 
Ivan  City  Sou  lat  gold  38. .I960 

Registered ..i960 

lientucky  Cent    nee  E  cfc  A^ 
iCeok  cfc  Dea  Mo    nee  C  R  IcfcP 
Kuoxviile  cfc  Ohio    nee  So  Ry 

Lake  Eno  cfc  VV  lat  g  68..  1937 
2d  gold  58 1941 

A'ortli  Ohio  1st  gu  g  OS. .1946 
E  blio  cfc  JklicU  S  nee  N  V  Cent 
l^h  Val  A'  V  1st  gu  g  4  Hjs.l94u 

i.egiaterea 194u 

Eslngh  Val  (Pa)  cons  g  48.2003 
Leu  V  Ter  Ry  1st  gu  g  58.1941 

Registered 194 1 

Eeh  V  Coal  Co  1st  gu  g  5s.  193., 
Leh  cfc  A   1'  1st  guar  g  4s. .1946 

Registered i94.j 

ElCcfcJS'   ist  pi  6s 191'1 

Gold  guar  58 1914 

Leh  Ji  Hud  R    nee  Cent  o£  is'  J 
Eeh  cfc  Wilkesb  ,beeCentotXJ 
Leroy  cfc  Cauey  Val    nee  Mo  F 
Eong  Dock    nee  i<,rie 
ixiug  Isl'u— ist  con  g  5s. /i.1931 

istconsol  gold  4s /il93J 

General  gold  48 193s 

Ferry  gold4H2S i92i; 

Gold  4s 193- 

Uuilled  gold  43 1946 

Debenture  goidos 1934 

Guar  ret  gold  48... 1949 

Bklyn  cfc  Mont  ist  g  6s. .1911 

1st  6a 191 J 

K  1  BcfcM  B  lslcoug5sl93o 

JS'  Y  cfc  R  B  lat  g  OS 192, 

JS'or  shB  ist  con  g  gu5a  ol93'_ 
Louisiana  cfc  Ark  1st  <:'6s.l927 


54 


J-J 
F-A 
FA 
'VI-N 
'\,1-K 
A-O 
J-D 
J-J 

J-J 
A-O 
A-O 
A-O 


A-O 


J    J 
y.J 

J-J 


J-J 
J-J 
A-O 
FA 


A-O 
A-G 


J-J 
J-J 
-•^-O 

J-J 

J  -J 

A-O 

.\-o 

J-J 

.11-5 
■U-S 
A-O 
A-O 


1h!-J 

^■i 
J-D 
«i-b 
J-D 
^-8 
J-D 
.<l-b 
,»l-b 
.1/1- b 
A-O 
.il-b 
cj-J 

.u-s 


frxce 
t'riiiav 
teb  in 


Kia         ASH 
107      109 


ll5Ha. 


903^ 


102      Sail 

10218 

112      


ill      

102      

lOH       

9034 


II634  117 
80 

97  Hi    99 


99     Hale 

98     bale 


108 


iOO 


98Hi. 
99 14  . 


loa-'^g 

10134 

100^4  feale 

93=8 

bl     


♦  100  •4  , 


100>2 


92 


99»8 

91 
•106 

79 

7  9 

771-4 

91 

88 

8^3, 
loo  4 
12i 

Ij8H2 

ll«34l21 

•116     

ao    


bale 


110 
t5 
30 

111* 


99 


40 
liliti 
80^  sale 


741-,.    75 


114     11534 

107  Hj 

113Hjil4M 


10734 

Sale 

iV-fs 

115^4 

97 

93^ 

102 
1014 

112     113 'f 

9734.... 

96        99 
100      

90      .... 

95  ^2    98 


9  7^4  . 
lol  . 
lOO'^  . 
104  '4  . 

98  . 
1021*  . 


99 


'Aeen't 
Raaye  or 
Last  Sal-e 


Lolo  HiijU 
107  4  Feb '09 
10014  Dec'Ou 
bl  Jan '09 
1 14  Hi  Dec 'Os 


102  102 

102     Jan 'O;* 
1 12 -v;  lob '09 


112»2J 

102 '.J  J 

114     A 

95      J 


an  'OS 
'ly  OS 

pr  '06 

ne'Os 


105     Mar'9> 


117 
b8 


11714 
88 


96     Sep  OS 


9734 
98 


99I4 
98 


95     Oct  'Os 


,0784  Feb 

100i2"<ep 

98  4  Feb 

9914  Feb 


'C 

'us 

01: 

Ob 


103»s 

107  s 

100=8 

93-8 
9134 
9434 
70 

1OOI4 
'.'8 

1 00  "a 
97 

10234 

91 

123 
784 
7914 


ICSSg 
\p:   o 

100 '8 
Dec'Oe 
Aug  08 
Jan  'Obt 
Ucl  'o< 

100', 
Mayu . 

loos 
May'o'i 
Jan  'o7 
Feb  '09 

.iMll>  '9',' 

Apr'OO 
Dec '08 


90  4 
1014 
100 

1004 

121 

97 
119  4 
119 

90 
100 

98 


Dec '08 
uci  ' 
A'ov'OO 

Jan  'OS.' 

121 
Sep  'Oi- 
Feb'o9 
Feb'O; 
Fet)'o9 
Mar'Oi 
J'ly'ot 


98  Feb'O; 
110     Jan'ut 

85      ^ov'0^ 

60  Oct'o, 
1114      lli'4 

7934  81  1-4 


744        75 
63     Oct  '00 


1134  Feb'Oi 
10'7  4  Jan  'OL 
11334  Feb'O. 

107*4     lO'i'3, 

108  Oct  'OS 
974  Jan  'o 

117      Feb '06 

109  4  Oct  'u. 
107  4  J'ly'o 

y7     May' OS 


113  4  Jan '00 
1054  Jan '01 


ill     Jan'Oi 

l-O-^B  J!iU  '01 

loo41<'eu'0L 
994  Oct  '00 
94  4  Dec 'OS 

104  4Doc'0t 
97 'i        97. 


lOl^Dec  o- 
L104AovOO 
1O6     Apr'o 
109      Aov'OL 
99     Jan '09 


Ac 


Range 

Since 

lanuarii  1 


("44 
10 


LOU)     Hidh. 
107      107»« 


91 


92 


10134  102  4 

.01      102 

l09411iiJa 


11538  11714 

85       88 


974    99"< 
974    98 


0434  108 


984    984 
97        994 


103!%103«i 

1064  ioi'ii 


9434    9434 

L004  iooi* 


loo    10034 
96"  "92" 


1004  loo's 

.21      121 


11941194 
119     119 
90        90 


96        98 
110     110 


10941114 
7934    82 


72S4    1h\i 


il2«8ll34 
107  4  10",  ^a 
112  4  1144 

1064108 

i.74  '97"  4 
ci641i7    . 


ilO     111 

9ii^.a"96C8 
.0041004 


97  4    99 


dVi         99 


.iii>.l.':il,EA;<E*>lJ."'    tst»>ii.~> 


Lontuiueci  cm   .sexi 


Ua.s  anil  Eleciric  Ei^lii 

Atlaiilii  G  E  Co  lat  g  6s. ..194/ 
Bklyn  U  Gas  1st  con  g  58.1946 

Conv  deuen  6s 1909 

Bunaio  i:ras  ist  g  6s 194i 

ConsoiGascouvdebOs 1906 

Detroit  vjlty  Gas  g  68 1920 

Dei  Gas  Co  con  1st  g  5s. ..191s 
Ed  E  ill  nee  A  i'  G  cfc  E  E  H  cfc  1 
Kq  G  E  Ai  i'  iat  con  g  68..193U 
Gasifc  Elec  Berg  Co  c  g  53.1949 
Gen  Electric  deb  g  343..194L 

10-yr  g  deb  58 1917 

Sr  Rap  G  1^  Co  ist  g  OS. ..1916 
Hudson  Co  Gas  1st  g  6s..  1949 
Kan  City  (Mo)  Gas  1st  g  5s  192-' 
Kmgs  Co  El  L  cfc  P  g  6s...  1 93 . 

Purchase  money  6s......  i99', 

Ed  Kl  11  Bkii  1  8t  COD  '_•  4,''i  1  93'. 


J 

D 

,VI 

iN 

M 

S 

A-Ol 

J 

-J 

J 

-J 

F 

A 

.1(1 

•S 

J 

-D 

K 

A 

J 

-D 

F 

-A 

,V!-K 

A 

-0 

A-O 

A-O 

J 

-J. 

lo64iio 

122  4  bale 

60        63 


101 
99 

101  Hi 

82        84  78 
13841-10 

104      

iVi" 

.104 

116  4 
.    90 

lilG^Feb'09 
122         J  23 

60  Feb'o9 
165  Dec '08 
,  00  'fe  Jan  '09 

95'*8bep  'OS 


96     Mar 

61 4  Oct 

84     Jan 

16*^  13 

10734  Dec 

102     J'ly 

99     Dec 


01 

'01' 
) 

'00 
'0^ 
'00 


100     Jan 
88     Sep 


'<  9 
•08 


103      IdO' 

119      124 

60        63 


100  4100' 


84        84 
136      110 


100      100 


t«as  anil  Electric  Eigiit 

Lac  Gas  E  ot  St  E  ist  g  5s.el919 

Kei  and  ext  1st  g  6s 1934 

Milwaukee  Gas  E  ist  4s..  1.92  1 

.\    i  G  E  E  H  cfc  P  g  5s...  194s 

Purchase  money  g"  48.  ..1949 

Ed  El  111  1st  conv  g  6s..  1910 

Istconsol  gold  6s 1995 

XYcfcyEl  EcfcP  ist  con  g  5sl930 
N  Y  cfc  Rich  Gas  1st  g  5s.l921 
Fat  cfc  Pas  G  cfc  E  con  g  53.1949 
Feo  Gas  cfc  C  isl  con  g  6s. 1943 

Refunding  gold  63 1947 

CliG-Lcfc  Ckelstgug6s  1937 

Con  G  Coot  Ch  l8tg'Ug68.'36 

Mu  Fuel  Gas  1st  gug  53. 194^ 

Syracuse  Lighting  1st  g  6s. '61 

'ITenton  G  cfc  El  ist  g  53. .1949 

Westchester  Liirht'z  s;  5s.l95o 


Q-F 
A  O 

M-J, 
J-D 
F-A 

.^-S 
J-J 

F-A' 

,Jl.^ 

.VI- s 
A-O 

.Vi-S 

J-J 

J-D 

.U-N 
J-D 
M-S 
J-D 


104 
101 

91 
101 

S6 
101; 
111 

92 


4  Sale 
ioi-'v 

4    93 

Sale 

baiD 

4101 


"8  . 


120  = 
I02'; 
104^ 
1014103 

101      

97      


104 
1004 
96 
lot 

84  4 
10034 

1I2 
95 
lOU 
10434 

1  20  4 
103 

1114 

iOi"s, 

101 


104  4 
Feb'u9 
Uct  '08 

1014 
85 
Tan  '09 
Dec 'OS 
Deo'Os 
Dec'o- 
,\ov'06 
Feb '06 

lu3 
FeU'06 

102 
Xov'08 


110     .Mtty'06 
103     J'lv'Or 


14 


10234  lei's 

10041014 


100 -.i  101 4 

83  4    e5 
iOO      100\ 


119      1204 
.02-38  1034 
103      104 
lOiSslOS 


-Mu  unco  Friday:  latesi  Old  and  asked  tiu8  vreee.  a  l>a«  d  a»  •  lM«t  <rMr  *  fir&ik. » JW  «  dfvw  ,>^iC  *>t>««.,'ir    /eDiie.dLK£  e  Due  uct   a  Dae  ^ao   .^ODtionbal* 
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e-fe 


Louisv  <fc  Nashv  gen  g  68.1930 

Gold  58 1937 

Unllied  gold  48 1940 

Kegistered 1940 

SluKH-nd  gold 68 1910 

CoU  trust  gold  68 1931 

5-20-yr  col  tr  deed  g  48.1923 
E  H  &  Nash  Ist  g  69. ...1919 
Loin  <fc  L,ex  gold  4128.. .1931 
N  O  <fe  M  Ist  gold  68.. ..1930 

N  O  <fc  M  2d  gold  6s 1930 

PensacolaDiv  gold  68. ..1920 

8t  L  Lir  1st  gold  68 1921 

2d  gold  38 1980 

Atl  Knox  &  Cin  div  48. .1955 
Atl  Kiiox<te  Nor  1st  g5sl940 
Hender  Bdge  1st  s  f  g  68.1931 
Kentucky  Cent  gold  48.. 1987 
L&N  &M&M  1st  g4><j8 1945 
L&  N-South  M  loint  48.1962 
N  Fla<fe  8  let  gug  5s.. .1937 
N&OBdKegengng4i2Sl945 
Pens  «fc  At!  l8t  gii  g  63. .1921 
8  <fe  JS  Ala  cou  gu  g  58..  1930 
i.<fc  Jell  Bdge  Co  i<ug  4s. .1945 
L  N  A  &  Oil    tiee  O  1  &  L 

Mahon  Ooal    tlea  L  S  &  M  8 
anhattan  Ryconsol  48.1990 

Kegistereit 1990 

Stmpd  tax  exempt..  1990 

McK'pt  cfc  B  V     fSee  N  V  Cent 

Mex  Oent  cous  g  48  trust  rects 

l8t  cons  ino  g   3s  trust  rects 

2d  cons  ino  g  Ss  trust  rects.. 

Mex  Internat  Ist  cou  g  4s. 1977 

Stamped  guaranteed...  .1977 

Mex  JXortU  l8t  gold  68 191(' 

Mich  Oent    iiee  H  Y  Cent 
Mid  ot  14  J     aee  ti.ne 
MU  L  S  &  W    Hee  Ohic  &  N  W 
MU  &  North    &ee  Oh  M  <fc  St  F 
Minn  <fe  St  L  Ist  gold  78. .1927 

Iowa  Ex  1st  gold  78 1909 

Paoilic  Ex  Ist  gold  6s. ..1921 
South  West  Ex  l8tg  78.1910 

Istconsol  gold68 1934 

1st  and  retund  gold  48. .1949 
Ces  M  &  Ft  D  Ist  gTi  48.. .'35 
Minn  <fc  8t  L,  gu  A'e«  B  O  R  &  K 
M  StP  «fe  S  8  M  con  g  4  int  gn  '88 
M  S  S  M  &  A  Ist  g  4  int  gu  1920 
Minn  U  n  ;6'ee  St  P  M  <feM 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2d  gold  4s ffx990 

Ist  ext  gold  5s 1944 

1st  &  retund  48 2004 

Gen  8  1    4'28 1936 

8t  L  Div  1st  ret  g  4s 2001 

Dal  <fc  Wa  l8t  gu  g  68.. .1940 
Kan  O  <fc  Pac  Ist  g  4s.. .1990 
Mo  K  <fe  E  Ist  gu  g  6s.  ..1942 

M  K  <fe  Oli  let  gu  5s 1942 

MK&TolTl8tgug68.1942 
Slier  Sh  <fc  bo  1st  gn  g  68.1943 
Tex<fc  Okla  1st gug53... 1943 
Mo  Pacific  1st  cou  g  Os  ...1920 
Trust  gold  58  stamped. (il917 

Registered al917 

IstooU  gold  6s 1920 

40-year  gold  loan  48 1945 

3d  78  extd  at  4% 1938 

Cent  Br  Ky  1st  gni  g  48.1919 

Cen  Branch  U  Pl8tg4s.l94 

Leroy&O  VALlstg5sl926 

Pac  R  ol  Mo  Ist  ex  g  48.193s 

2d  extended  gold  Ss... 1938 

St  L  Ir  ivl<fc  Sgen  cou  g  581931 

Gen  con  stamp  gtdg  58 1931 

UniUea  <fc  ret  gold  4s. .1929 

111V&  G  Uivlst  g  48. .1933 

Verdi  V  1  &  W  1st  g  58.1926 

Mob  J  &  K  0  let  cons  g  5s.  1963 

Mob  &  Ohio  uew  gold  6s. .1927 

1st  extension  gold  68../il927 

General  gold  4s 1938 

Montgom  JJlv  Ist  g  5s. .1947 
8t  L  <fc  Cairo  coll  g  48..el930 

Guaranteed  g48 1931 

M  &  O  coll  4s    iSee  Southern 
Moliawk  &  Mai    SeeN  i'  C &  H 
Mouougahela  Riv    i>ee  B  &  O 
Mont  Oent    i.ee  St  P  M  &  M 
Morgan's  La  &  T    Hee  S  P  Co 
Morris  &  Essex  See  Del  L  &  W 

Nash  Chat  &  St  List  78.1913 
Istconsol  gold  5s 1928 

Jasper  Branch  Ist  g6s.. 1923 

McM  M  W  &  Al  1st  6s. .1917 

T  <te  P  Branch  Ist  0S....1917 

Nash  Flor  &  Sliet    Hee  L  <fc  JSI 

Natot  Mex  prior  lien  4>28.1926 

Ist  consol  48 1961 

New  H  &  L    HeeU  YN  H&h 
N  J  J unc  RB    Hee  N  Y  Cent 
is'  ew  (fe  Oi  n  Bdge    6ee.  liou  &  aS 
N  Y  Bkln  &  Man  Bch    See  L  1 
N  Y  Cent&  H  Rlvg  3>2S.1997 

Registered 1997 

Deben  g  49 1934 

bake  Shore  collg  3'28...1998 

Registered 199,'- 

MlcbOentcoUg3'2S 1998 

Registered 1998 

Beech  Creek  1st  gug  48.1936 

Registered 1936 

2d'gu  gold  6s 1930 

Beech  Or  Ext  1st g  3'2S<>195] 
Cart  cfc  All  1st  gu  g  4a. ..1981 


J-D 
M-N 
J-J 
J.J 
A-0 
M-N 
A-O 
J-D 
M-N 
JJ 
J-J 
M-K 
M-S 

M-N 
J-D 
M-S 
J-J 
M-S 
J-J 
F-A 
J-J 
FA 
F-A 
WI-S 


A-0 


J^rtce 
tridau 
ieb  a'; 


Uia  Af:l'. 

llO'e 

116     1 1 6"^ 
102     sme 

99^2 

101      

110 

loo 

110 

107-->» 

122 

120 


112 

100  If 


M-S 
M-S 
J-D 


A-O 
J-D 
.M-IM 
WI-S 
J-J 


J-D 
F-A 
M-N 
M-S 
J-J 
A-0 
M-N 
F-A 
A-0 
WI-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-8 
F-A 
M-S 
.M-N 
|:-A 
.l-lJ 
J-J 
F-A 
J-J 
A-O 
A-0 
J-J 
M-N 
f/l-S 
J-J 
J-D 
y-J 
M-S 
F-A 


J-J 
A-O 


J-. 
J-J 
M-N 
F-A 
F-A 
FA 
F-A 
J-J 
J-J 
J-J 
A-0 
J-D 


114     

70       75 
96        96  ^ 
11338116 

'9s si  "99" 
104»2 

90I4    •^W 
11314  115H 

105      

1083* 

116 

\)i\ 


Wee  It's 
hange  or 
Last  Sate 


l.ow 

II714 

110 

102 

101>6 

105 

10934 

100 

111 
10734 

122 
120 
107 14 
117 

02^ 

96 
116 

no 

103 

91=, 
1  13 


Feb'Oii 
Feb  'Oil 

102 
J'ly'06 
J'iu'08 
Fob '09 

I  no 
Jan  '09 
Feb '09 
Oct  'OH 
Jan  '09 

Aug'06 

Mh>'07 
Aug' 07 

96 '4 
J'ly  '06 
Jan  '09 
Feb'O'.i 
Dec '08 

91 '4 
Dec '08 


Ac> 
"26 

'"i 


5 'J 


109     Jan  '09 

lieVjFeb'o'i 

91  "2  Jan 'Ot 


9914 100        100 

97     104     Apr'05 

99»4  Salfa      9934        99  ■ 


84     Salt 
21>9    2312 
20       21 


99 


13414 

*107      

'*101>9  104 

iimi 

85  \ 

99 

Q'i\ 

99 
87 

92 

•  8914 


Bale 
88 
108'- 
Sale 
Salt 


111 

933« 

114 

116 

lU 

Sale 

10834 

110 

IO8I4 

109 

11134 

1151a  Sale 

102i4Sale 

102  ^1 

Sale 

8li<iSaie 

9438 

93 

95 

93 

*103 

9912  101 

111 

ni>5lll34 

8834 

Sale 

90  "a 

91 

*121 

117^8 

11834 

88 

112>a 

100 

U13ill2H 
113'all4 


101     .... 

82I4    63 


9234  Salt 
93 

94  'a  Salp 

84'2Saie 

841a    84''8 

84iv 


9912. 

io'ji^ ! 


84  84 

23  Feb'oii 
214  Feb '09 
90»8J'1.V'01 
80  Feb '08 
105      May'0( 


133i2Feb'09 

101  Dec'Ob 
118  Jau  '07 
II314  Mar'O; 
11114     111'4 

86 'a       «ii 

97  Apr '06 

100  Feb'O;' 

102  J'ue'O'; 

98S8       99 

87  68  Feb '09 
109i2Feb'O9 

86I2        87 

91  Hi      a'-i"* 
86     Dec'08 

103  Oct  '08 
95     lJec'08 

1 14  "i  Feb '09 

111  11134 
no  Feb'09 
lOOisJ'ne'Oa 
nil,  Feb'09 

1 15  Hi  il5S 
10214      I0214 

104  S  Feb '07 
102  1021..; 

8ii8      ai'u 

95  Mai '06 

96  Feb '09 
91     F'eb'u9 

110      Mar'05 
99 14  Feb '08 

112  Hi  Feb'09 
11134  Fet'09 
no     Oct 'Ote 

8834        89 

91  91 

107H!  Ajir'Oy 

98  Dec '06 
124  Hi  l'';4'-, 
118     Feb  09 

88  Feb'09 
112H.     112  S 

75     May'08 

101  Nov'04 


112^4  Jan '09 
113H.Feb'oy 
llOHiMay'o'i 
117i4ilar'05 
113      J'ly '04 

102     Feb '09 
83 12  Feb 'Oil 


92»4  93 14 
92 14  Feb'09 
94  i-j  96 
84Hj  84't 
84  Hi  84  Hi 
8434  Feb '09 
82i2Nov'08 
99  Oct  'Oe 
102     Mar'04 


Hanue 

Hin-ce 

Jamiarxi  ] 


how    Hi(/i> 

11714  n7Hj 

no      110 
100'«102i4 


11 '834   10934 

97      10014 

111    in 

10734 10734 


120    120 


95  96 14 

iVo"  iVo" 

96  y83j 


88 


9II4 


41 


127 


20 


1 

143 


16 


109      109 
1121-,  US'-. 


98     100 

993' ioV)''t 

82  85 
23  26 
2lia    24 le 


133Hal33H! 


109      lliiy 

84 14    87 14 


99Hj100 


gsKgiooif 

8V08    8834 

IO414  109  Hi 

8338    87 1« 

9OI4    93 'fc 


113     ll4Ha 
103     112 
106     110 


108      1113e 
II3H2II6 
too  Ha  102 14 


10 1      103  Hi 
7834    861* 


89 
91 


96 
91 


n2H2  112H. 
11114112 


86        89  H.' 
88%    91 


n9'2l25 
117      118 
h6Hj    88 
112S112H2 


1121411214 
n3Hj  113H. 


102 
80 


102 
8334 


9234 
92 14 
93-'^8 
823b 
83 


94  <4 
9334 
9.-.  1.. 
853., 
84  H. 
8434 


N. 


Y.  ST0(;K  EXCHANGE 
Wkkk  Ending  Feb  26 


J- 


^^  <^eiit&  H  ii—( Contimi^cU 
GouvA  Oawelstgu  <;5s  1942  J 
Moh  &  Mai  l.st  gu  g  48. .1991  M- 
*.  J  June  K  gu  Ist  4s.. .1986  F 
•N  5f<te  Harlem  g  3H2S...2000  M 
•N  Y  &  North  Ist  g  58.. .1927  A 
^  V  <fe  Pu  Lstcon  gu  g4s  1993  A 
Nor  &  Mont  1st  gug  08.1916  A 
Pine  Creek  reg  a-uar6s.l932  J 
K  W<feOconl8text5s./tl922  A 
Oswe  da  R  2d  gu  g  58...ciyi5  F 
UW&OTUl8tgug6s.l91«  •« 
Kutlanii  Ist  cou  g  412S.. 1941  ' 
Ogd&l.Charn  1st  gu4s'gl948 
Rut-Cauad  Ist  gu  g  48. 1949 
St  haw  &  Adir  Ist  g  :>».  1996 

2il  ({Old  6s 199(i  ■■ 

UticaA  Blk  Riv  gug  4s!]  922  J 
l-ake  Sliore  gold  3  Has...  1997    ' 

Registered 1997 

Debenture  g  48 192m 

25-yearg4s 1931^1 

KaAAG  Rletgiic58.193>s 
Mahon  C'l  RR  1st  5s. .1934 
PiUsife  L  Erie  2d  .;  5s.al92h  -' 
Pitts  McK<fe  i' 1st  gu  68.1932 

2d  guar  68 1'ja4 

McKees&B  Vlstg6sl918 
Mich  Cent  1st  consol  6s.  1909 

5s 1931 

Registered 1931 

48 1940 

Registered 1940 

J  L<fc  S  Ist  g  3H2S 1951 

I8tg3i23 1952 

Bat  C  <fe  Sturl8tgug3s  1989 
N  Vrchicfc  SC  L,  Ist  g4s  1937 

Registered ly;;i7 

Debentures  4s 1931 

West  Shore  Ist  4s  gn... 2361 

Registered 2361 

X  Y  <fc  Green  w  Lake    See  line 
N  Y  &  Har    Hee  N  if  C  &  llud 
N  Y  Dack  AW    6ee  D  L  &  W 
N  Y  L,  E  &  W    See  Erie 
N  1'  &  Long  Br  see  Cent  ot  N  J 
N  YN  H<fe  H-Conv6s..l94g 

Conv  deben  3Hi8 1956 

Housatonic  R  cou  g  5s. .1937 
N  li  <fe  Derby  con  cy  58.1918 
N  Y  &  North    See  N  Y  C  <fe  H 
N  Y  O  &  W  ref  Ist  g  4s.. ol992 

Regis  $6,000  only ffl992 

N  Y  &  Put    See  N  Y  O  &  H 
X  Y  &  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Xor&  South  1st  g  6s 1941 

Nort<fc  Westgeng68..  ..1931 
lmprovem't<&  ext  g 6s..  1934 

New  River  Ist  g  68 1932 

N  &  W  By  1st  con  g  4s. 1996 

Registered lyyo 

Dlv'l  1st  l<fc  gen  g48... 1944 

10-25  year  conv  4s 1932 

Pocah  0  cfc  C  joint  4s..  1941 

C  C  &  T  Ist  gu  g  6s 1922 

Scio  V  cfc  NE  1st  gug  48  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  D  Erie  &  W 
Nor  Pao— Prior  Uen  g  4s. .1997 

Registered 1997 

General  lien  gold  38 a2047 

Registered a2047 

St  PaiU-Dul  Div  g  4s 1996 

Dul  Short  D  Istgu  68..  1916 

C  B  cfc  y  coU  tr  4s    See  Gt  Noi 

St  P  <fc  N  P  gen  g  63. ...1923 

Registered  certiiic's..l923 

St  Paul  cfc  Dul  Ist  5s 1931 

2d  58 i;)l7 

Ist  consol  goht  48 1968 

Wash  Cent  1st  g48 1948 

Nor  Pac  Ter  Co  1st  g  68. .1933 
N  or  Ry  Cal    See  So  Pao 
N  or  Wis    See  C  St  P  M  «fe  O 
Nor  <&  Mont    See  N  Y  Cent 

Ulnd  c&  W    See  C  C  C  cfc  St  L 
iiio  Riv  RR    See  Halt  cfc  O 
Ore  cfc  Cal    See  So  Pao  Co 
Ore  Short  Line    See  Un  Pao 
Oswego  <fc  Rome    See  NYC 
)  O  F  <fc  St  P    See  C  cfc  N  W 

Fac  Coast  Co  1st  g  6s 1946  J-L 
ac  ot  M 1880 uri    See  Mo  Pac 
Penn  RR  Ist  real  est  g  4s.  1923 

Consol  gold  58 191 

Consol  gold  4s 194 

Cousol  gold  4s 194 

Convertible  g  312S 191 

Convertible  g  3123 191 

Alleg  Val  gen  gu  g  4s. ..194 
D  R  R  R  cfc  Bge  Ist  gu  48  g.'3 
PhUaBalcfc  W  l8lg48..194 
Sod  Bay  <fc  So  1st  g  58. ..1924 
UN  J  RRcfeCang6n4s.l944 
Penn  Co— Guar  1st  g4H2s.l92 

Registered 192 

Guar  3H28  coll  trust  reg.193 
Guar3HiScoll  tr  ser  B...194 
Tr  Co  certit's  gu  g  3129.19I 

Gu  3Hs  tr  ctfs  C 194 

Gu  3HiStrcttsl) 1944 

Guar  15-25  year  g  48 19. 

CI  &  Mar  Ist  gu  g4H28..19: 
CI  cfc  Pgengxig4H2Sser  A.'<. 

Series  B 194 

Series  C  3H2S 194 

Series  1>  3H2S 19 


M 

9  M 
l-A 

8M 
6  J 

2  fA 
6  F 

3  -VI 
J 
M 

1  J 
1  J 

a  .VI 

1  F 
6M 

2  J 
J 

1  A 

;45  ivi 

2  J 
2  A 

,s  M 

0  F 


Jiyidau 
I'Cb  ^(> 


bid 


99  Hj  .. 

♦   94-'b.. 

95      .. 

no    .. 

95      .. 


127      13114 
1103,  112 
lOO'e 


91 


135 

loiHi 

95i4Sale 
93 "a    94 14 
97      Siil.- 
9534  Sale 

:0934 , 

113H2 

*i02      

125      

I26H2 

'110      

9914 

11534 


9934 . 


9238    93 

ioi^i  '.'.'.V. 


93 '4     93'., 
103  Hi  Sale 
10258 


134H!  Salt". 
98     Sale 

11818 , 

107     


981a, 


101     

12734  Sale 

129 

126  Hi  128  H 
99 

9  3 's  Sale 
9534  f.alt 
9234    93 

10334 

97        98  H 

103  H2  Sale 

102  Hi  Sale 

7478  sale 


121  . 
llOHj. 
11 1  Hi . 
104 1-*  . 

"93  ni 

114 


99 
35 


110     llOH. 

101     

109Hi 

103'. 

104 14  Salt 
97'^8  s>alc 
95'iabalcj 

100      

93I4 


■  96  Hi  . 
I0308  . 
105  i.i  . 


90     , 

97 

89-4 


97' 


98  Hi . 
llO's. 
1  lO's . 

9  3  Hi. 
93  '-i  . 


93 14 

9»3, 


U-ee/Cs 
Jlaiiye  or 
Last  Sale 


Low 


Hi  (J  1 1 


98  Mil! '08 
105      Oct  '02 

96 '4  Oct '0' 
107Hl  Aug'OS 
100      ."sep  '08 


131  Hi  Jan  '09 
no ■•8  Feb'09 
105     Jan'O 


103     Sep  ()'- 

93  Deo'0^ 
9034  Jan  '0'.' 

n5     F"eb'09 

12,5      Feb'08 

103 14  Dec'O.s 

95 '4        95 '4 

94  1-2  Feb '0  J 
9;".  34        97 
951a       9534 


109  Oct  'UV 
100  Mayo^ 
130     Jan  '0 


101  Feb '09 
11434  Out  0J5 
119  .J'uc'06 
10034  Jan  '07 
106'aNov'OU 
90  I'neOf 
91 14  Feb 'Ob 


101.^4  Feb '09 
100  Sep  'Ofc 
93^)8  93-'^ 
103H2  103 '(. 
102  ^a      102  ^f 


13379     134H. 

9734        98 

llS'-iDec'Oc 


98  Hj       98  H 
lOlH*  J'ne'Otj 


99  M 
12734 
129 1..^ 
l28Hi 

99 

91 

9338 

95 

9234 
109 'a 

\)^ 


J'ue'Oe 

12734 

Dec 'OS 

Feb  09 

Feb'09 

Sep  'U, 

94 

963i 

yeb'oy 

Feu'06 

98 


I03I4     1»>3»( 

102  Hi     103 

7434        7  5 

74     Feb'09 

96  96 


121  Feb'09 
120'flFeb'Ol' 
117-4  J'ly '0 1 
104  104 
99  Feb'Oy 
92  Hi  Jan '09 
11534  Feb'oy 


110    Fel)'09 

105  Jan '09 

IU912  Jan  'oy 

106  Oct  '08 
10ii«     101", 

97  Hi        98 
95  95  Tg 

99     J'uo'Oi 


107H2 
10 

noHi 

106 

103-6 
90  Hi 
91 
96 14 
89^ 
90  '-J 
983;, 

no 
11034 


Oct  'Ul 
•iau  '03 

.^{■p  '111) 
Feb'09 
J'ly 'ii7 
J'ue'06 
Dec  08 
Fob  "09 
Feb  '0 
.Mai'Ob 
Feb'o 
J  all  '0.') 
Jan'u 


98 Hi  Oec'O. 
90      :Miiy'08 


Ai/ 


36 

114 


3V 


20. 
131 
131 


Karifie 

.MTice 

Jaiiiiary  1 


Low    Uigti 


i:-!lHil31ia 
;  10=8  i  io*» 


yo34    y034 
115     115 


94  S  96 
i^i^  94  Hj 
96  9/ 

95  9ti3a 


101      101 


911s    92 


lOo-n  10434 


9138  93  Si 
103  lOlHj 
LOIH2I03 


l337fcl35H» 
9734  100 14 


98I4    99Hj 


127  Hi  128 


128  Hi  128  Hi 
97        99 -.J 

93h1 '95"' 
93  S,  98  Hj 
8y3g    y^a^ 


96  Hi    98 Hi 


10238  104 
101      103 

73  75 

74  74 
96       96 


12OH2I2I 
12018  12018 

lo"*"  i04" 
99        99 
9  2  Hi    92  Hj 

L1534  1153^ 


109Hj110 

105      105 
109  Hi  109  Hj 


104  It  li)l.'4 
98  99 14 
9434     OS's 


104      106 


96^4    97 
891.1     89 14 


98"8  y83g 


lULSCELLiNKOUS    liOND.-S— Contimied  on  Next  Page 


CorI  and  Iron 

Col  F  cfc  1  Co  gen  s  t  g  58. .1943 
Convertible  deb  g  5a.  ..1911 

F-A 
F-A 
M-N 
A-0 
J-J 
F-A 
F-A 
J-D 
J-J 
J-J 
J.J 
J-J 
AO 
J-J 
J-D 
F-A 
M-S 
J-J 

"»b" 
106  Hj 

96% 

10014  Jan '09 

87  Is  Feb '09 

107  Hi  Oct '04 

lO23gApr'06 

95  Apr '02 
71           74  H 

10738  t>ec '04 
107     May'07 
105HiIJec'06 
105     Oct '00 
78     Feb'07 
1  OS's  Feb '09 
106Hi  Feb'09 
106H>      M6if 
no    Jan '09 
103     Nov'08 

96  96  H 
93  H)  Feb  '07 

96     lOOH, 

8718    871* 

Telegraph  and  'I'elephone 

Am  Telep  cfc,  Tel  coll  tr  4s  1929 
convertible  4s 1936 

J-J 
M-S 

F-A 

J-J 
M-N 

M-N 
iVI-ls 

J-J 
A-O 

W-F 
M-S 
A-O 
M-S 
A-O 
FA 
J-J 

♦   93^8 

9434  Sale 

"99"ibV)" 
9yH2Salp 
94     Sale 

84',. 

99     

SlHzSale 
y9'4.Sale 
97  Is    97  H2 

91tH 

66  Hi    67 
96        97  "h 

106     \^^yi\ 
75  4  sale 
90.'"'o 

9234  Feb '09 
9334        95 
9238  .Tan '09 
loo     i^eb'oy 

98  98  h 
94           95 
8434  Jan  09 

loo     Fcb'oy 

80           82I4 

99  9914 
97 14        97 14 
99            99  H 
V>S  h  Feb  '09 
9,)  '-i  Feb'09 

UJ6I4      10S3^ 
75           703^ 
■12  Hi  Pec 'Oh 

1517 

'22 
4 

9h 

46 
1 
5 

'Vi 

.39 

91=8    92Tg 
9218    9638 
92:'h    94 

Col  Fuel  Co  gen  gold  68.1919 

Inoiiiliuent  certilicates 

Mich.  State  Telep.  Ist  oa.  1924 

West  Union  col  tr  cur  68.1938 

Fd  and  real  est  g  4Hj8...1950 

Conv  48,  Sene.s  A 1936 

Mut  Uu  Tel  si:und68...19n 
.Xiitiiiliicinring  >.V  IndUMti-iui 

Allis-chalmers  Ist  68 1936 

Am  Ag  Clu-m  1st  c  5s 1928 

Am  Col  Oil  ext  41.^8 1915 

Am  Hide  cfc  L  Ist  si  g68.. 1919 
Amer  Ice  Secur  deb  g  6s..  1925 
Am  Spirits  Mlg  Ist  g6s..l91,j 

Am  Tobacco  40-yr  g  6s 1944 

48 1951 

Am  Thread  Ibt  col  tr  4s. .1919 

Gr  Riv  Coal  cfc  C  Ist  g  6sl919 

99  Hi  100 

Cleart  Bit  Coal  Ist  8  148. ..1940 

Vfi     102 

Collndulstcfe  coll  5s  gu..l934 
Contm'talClstsl  gu5sg.l952 
Jen  cfc  Clear  Ccfe  I  1st  g  68.1926 

71     

147 

71       77 

94        9634 

84        85  "a 

95     loo 

Kan  cfc  H  C  cfc  0  Ist  8  t  g  58.1951 
Pleas  Val  Coal  1st gsf  5s.  1928 
Svuiday  Creen  Co  g  58 1944 

IOOI4 

81        83  «9 
96        99  Hi 

72     

101     102  H, 
lOfitilOS-.. 
1061s  106  H; 
106     110 

100      

95     

87 

Tenn  Coal  gen  6s 1961 

renn  Div  1st  g  6s ol917 

Blrm  Div  Istconsol  6s. .1917 

Cah  C  M  Co  Ist  gu  g  68.1922 

De  Bare  cfc  1  Co  gug  68.1910 

ValionCoalcfcColst  g  58.1949 

Victor  Fuel  l.st  8  t  5s            1953 

.... 
""3 

10218  1 03  ig 
l06i4l0iiH, 
1O6H)  lOil't 

110    no 
'ti's'i^  'aii"'-! 

96        9Y  "4 
96 '1  100 
67        M'.i 
95 '2  100 
1(1514  i0738 
74       7n3g 

*N  o  price  uriday;  latest  Old  anuaskeU.   aDneJan   &DueFeU   eXAue  v/aj  itDue^tpr   /i  Due  1  ly /c  l>uo  mg     0  Uueijot     p  Due  .-iov  g  DhoiJro  ^Option  ^ale 


Feb. 


1909 
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«.  y.  STOCK  KXCIIANUK 
Wekk  l';NniN<.  FEB  'id 


ii'enn  C)o — ( i.oiicinneaj 
Brie&  Pif.tSKUg3i^8  B.194(> 

Series  i; 194U 

Gr  K&  lex  l8tf>'UK4'-asiy41 
Pitts  Ft  W  &  O  Ist  73...191'2 

2d78 191'.' 

3d  78 ftiyiL' 

Pitt.H  Yife  Asli  l8t  con  Ss.iyj'. 
P  C  C  <fe  St  L  K11 4  "-iS  A . . .  194(1 

Series  B  guar 194'^ 

Series  C  guar 194^ 

Series  D  4«  guar 194.') 

Series  E  S^z  guar  g 194!' 

Series  F  4s  fina.r lyj;; 

0  Bt  L  ife  P  Ist  con  K  6s.  193'. 
Pensaoola  &  Atl  Hee  L  *  >1hsI 
Peo  &  Kast.  Hee  (J  (J  C!  &  St  Ij 
Peo-fe  Pek  Vn  1st  g  6s. ...1921 

2a  sold  4  "128 01921 

PereMarq— Uliite  W  Al  6a  1921 

Flint*  P  At  g  Us 192U 

l8t  cousol  gold  6s 193ii 

Pt  Huron  Civ  1st  g  63.19311 
SagTuscfc  H  Istgug  4s. 1931 
PhllB<fcW  ;&<■(!  PeunHH 
Plilla  <fe  Kea<;ing  cons  Vs.  1911 
Philippine  Ky  1st  30-yr8l4s'37 
Pitts  Uin  <&  !bt  Li  See  Peiin  Vv 
Pitts  (Jleve  &  Tol  bee  B  ds  u 
Pitts  Ft  W  A  Ch  tSee  Penn  (Jo 
Pitts  McKees  &  Y  Hee  N  Y  Ceii 
Pitts  Sh  <fe  1,  JB.  1st  g  5s. ..1940 

1st  cousol  gold  6s 1943 

Pitts  &  West    bee  H&O 

Reading  (Jo  gen  g  48 1997 
Kegistered 1997 

Jersey  Cent  coll  g  48. ..1951 
Bengseiaer  <te  bar    See  D  &  U 
Bioli  &  Dan     Hee  South  Hy 
Bioh  &  MecK    Hee  Southern 
Eio  (ir  West  See  Den  &  Rio  di 
fiocli  <fc  Pitts    Hee  B  K  &  P 
Borne  Wat  &  Og   iSee  ^  Y  Ceu 
KutlanU    See  is  Y  (jent 
o  ag  'Pus  <fe  H    Hee  Pere  Martj 
OtJo<&(ir  isl  Istg  4S...194' 
8t  L  <fc  (Jairo    fi^e  Mob  <fc  Ohio 
St  L  (&  Iron  Mount    Hee  M  P 
St  L  K  0  <fc  J>J     (.Se«  Wabash 
St  L  M  Br    Hee  T  Kll  A  ol  St  L 
etLouis&S  F— ^^eng  6S.1931 

General  gold  58 193J 

Gen  15-20  yr  os  tr  rec..iy2 - 

8t  ii  <fe  S  F  UK  cons  g  4s. .'9u 

Soutliw  Div  Istg  5s. .1947 

Eetunding  g  4s 1951 

5-year  gold  notes  4^..iyo,< 
StL  M  &  So  East  gu  4  Higl909 
K  (J  Ft  S<fe  M  coug  68..  1928 
K  0  Ft  S  &  M  Ky  rof  g  4s  1931. 
KC€feMK&Bl8tgu6s.l92y 
Oz'rk  <fe  Oil  (J  l9t  gtl  5s  K.1913 
8t  Lotus  So  <S'ee  IlUnois  Cent 
8tl.S  W  Ist  g48  bdctl8.19S9 
2d  g  48  mo  bond  ctl8...j)19S9 

Oonaolgoid  48 193'. 

(iray'8PtTerl8tgng6s  1947 
St  Paul  &  i>ul  Hee  a  ox  Paclll  c 
St  Paul  M  &  Man  2d  68...  1909 

Istconsol  gold  68 1933 

Kegistered 1933 

Keduoed  to  gold  4 "as..  1933 

Registered. 1933 

Oaiota  ext  gold  6s 1910 

Mont  ext  Ist  gold  4s 1937 

Kegistered 1937 

E  Mmn  Nor  Div  Ist  g  4si94fc 

Minn  Union  Ist  g  6s 1922 

Mont  C  Ist  gu  g  6s 1937 

Kegistered 1937 

let  guar  gold  5s 19oi 

Will&  S  F  Ist  gold  5s..l93f- 
St  P  <fc  JStor  Pao  Hee  ^or  Pac 
StP&S'xGity  S'eeUStPM&o 
8A<feAPassl8tgTig43...1943 
8  Fe  Pres  <to  Ph  1st  g  6s...l94v 
8  F  &  IM  P  let  sink  r  g  5s.  191'.' 
Sav  F  <fc  West  Hee  All  Coast  Ju 
Scioto  Vai  <te  JSf  K  *««  JMordfc  V\ 
Seaboard  Air  liine  g  4s  ...1950 

Coll  tr  refund  g  58 1911 

Atl-Birm  30-yrlst  g  4s.el933 

Car  Cent  let  con  g  48.. .1949 

Fla  Cen  cfc  Pen  1st  g  58.191!" 

Ist  land  gT  ext  g  5s  ...1930 

Consol  gold  OS 1943 

Ga  &  Ala  Ky  Isl  con  5s  ol946 
Ga  Car  &  isio  lstgug58  192v 

Seab  &  Hon  ist  6s iy2i 

6Uer  Shr  &  So    Hee  M  K  <fe  T 
SU  8p  Oca  <fe  U  Hee  Atl  Coast  L 
So  Car  &  C:ta    Hee  Southern 
Southern  Pacitic  Co — 
Gold  48  (Cent  Pac  col!)./fcl94Vt 

Registered fcl94i' 

Cent  Pac  1st  ret  gu  g  4s  1949 

Registered ly4'. 

Mortguar  gold3'2S..fcl92Si 

Through  St  L  1st  ku  4s  ':'i 

GalHar  <fc  S  A  Istg 6s. .1910 

Mex  <fe  Pac  1st  g  5s 1931 

GUa  VCjlcfeiSI  1st  gug  5s.  1924 
.    Hoos  F.&  WT  1st  g  58.1933 

1st  guar  5s  red iy33 

H<fc  TClsCg5sintgu..l937 

Consol  g  68  int  guar. ..1911' 

Gen  gold  48  int  guar. .1921 

Waco  <fe  N  W  div  1st  g  68  '3o 

A«fe  N  W  1st  gu  a- OS. ...194  I 


Fridaii 
Feb  26 


Bui 

92^4  . 

92^4  . 
107  Sj. 
108=8  . 
lOh^a  . 


Aah 


10912 

109      IIOI4 

109      

108^ 

10084 

95     Sale 

101      

115      


109 


KU)2'^ 

113^4  115 
109k 

*107      


Week^s 
Range  or 
Last  Hale 


Low 

92 

98^4 
106^4 
127  »8 
109^8 
107 
110 
109% 
109 
112  "s 
102 

U4 


Utah 
Apr '07 
Apr '04 
Dec '08 
Oct  '02 
Jan  '09 
Oct  'Oi: 

110 
Dec '08 
Dec  "OH 
.)'iJt''05 

Feb '09 
95 


Ac 


116'2Nov'08 


II6I4 


94 


J-J 


99^8  Sale 

98^4 

97     


9412 


124     

1 1 1     Sale 
89     Sale 

96'v 

IOOI4 

86^8  Sale 


119     119^^ 

84 

*iOO      

9613    97  "li 

93       94 

82       85 

78  >a  Sale 

101      


10134  102  "li 

laz^a 

1301'i 

10914  Sale 

103^4 

103-4 

99^4  Sale 


132^4  134 


H5»i,Sale 
lib     


911a  Sale 

112=6 


el's  60 

94     


*87 
100 


1'96'a 

10:^:^4  103 
106      


91 '^, 

Sale 

86 

98 

Sale 

901^  Sale 

93  iv 

1 1 0  K 

1041^4 

102  >a 

102'-^ 

lUy  ly 

loy^K 

108^4 

9413 

111; 

108 

12318 

100^4 
109 
IUI4 
109  "li 
106     N 


Jan  'Of 
Dec'O.') 
Apr  '02 
Jan '09 

Feb '09 
'ov'Ob 


115  "a  Mar'06 
94     Jan  '09 


114     Oct '08 
93T8j^'ly'97 

9934  100 1* 
95  Aug'08 
97  97 


92     Feb 'Oil 


124 
111 

89 

961a 
101 

86 

98 


Jan  'OS" 

111 

89  H 

96  H, 

101 

87 

Nov'OB 


7 
167 
6 
3 
234 


119 
841a 


119 

85 


95     Nov'08 

94  94  H 

82     Feb'Oy 
78'a       79 
101^8  Apr '07 

104  Jan  '09 
UlSeFeb'og 
184  Deo '06 
109 14  109 14 
116i«Apr'01 
1031a  103  i-j 
9934  993, 
IOOI4  Oct  '06 


124  May'05 
130  Apr'Oi; 
136i4May'06 
11538     115=t 

1163*        116^4 


9138       91ii 
112         112 
110     Oct '05 


631a  eii^ 
9034  Oct  '0» 
88  Jan '07 
86  J  'ly  '08 
I0714  Aug'06 


109i2M.ar'O5 
10'ii4H'eb'0y 
lu6         106 
106^4  ffeb '09 


91  91  iv 

85     Feb '09 
98  y8i, 

941^001 'Ob 

90I4        90  li 

9314  Jan '09 

lOl'^F'eb'oy 

11234  Dec 'Ob 

103 14  Dec'O 

101     Jan '08 

104     Aug'OO 

10934  Feb '09 

l07  68Nov'07 

94i4Beo'08 

116     Dec'06 

107%  Jan  09 


13 


lo: 


lo| 
1 


Kaujje 

Since 

January  I 


Low    J-liqn 


loyigioaig 
iVo"  iio 


10oi8l02 
94   95 


112^4  I14I4 
10434  loy-.' 


94 


95 


9934  100=8 


9034  9S'2 


92   95 


1221a  124 
llO'alll 

89   89=8 

91  ye^i 
101  101 

8473  89 


11638  1201^ 
8234  86=8 


921a  941., 
79   82 
7818  bOi* 


102  104 
131  131=t 


109  111 


I03I4  10312 
9934  100 


115=6  117 
\m\  II634 


89        92B8 
112      113 


631a    6G 


102-4  1023, 
106     106 
IO634  10634 


90  92 
85  85 
9739    98''8 


8912    93 14 

93 14    9314 

lOlislOlift 


10934  10934 


107i<!l07i<i 


N.  Y.  STOCK  EXCHANGE 
WttEK  Endino  Feb  26 


-Southern  Pac  Co — ((.;onunueU) 
Alorgau'8  La<fc  T  Ist  7s. 191s 

l8t  gold  6s 1920 

No  of  Cal  guar  g5s ly3H 

Ore  &  Cal  Ist  guar  g  5s. 1927 
So  P  of  Ar  gu  Istg  68.. .cl  909 

1st  guar  g  63 01910 

■50  Pacof  Cal— 6s  K  <fe  F...191-. 

1st  gold  6s 1912 

Ist  con  guar  g  58 1937 

S  Pac  of  IST  Mex  Istg  68..  1911 
So  Pao  Coast  l8tgu4s  g.l937 
Tex&NOSabDlvl8tg6s.l912 

Con  gold  5a 1943 

o  Pac  KK  1st  ref  4s 195' 

Southern— 1st  con  g  68 1994 

Kegistered 1994 

Develop  &  gcu  4s  Ser  A.  1956 
Mob  &  Ohio  ooU  tr  g4H..i938 
Alem  Div  Ist  g  4'a-6s... 1996 

St  Douis  div  1st  g  48 1961 

Ala  Cen  K  Ist  g  68 1918 

Atl  &  Danv  1st  g  4s 194!< 

2d  4s 1948 

Atl  &  Yad  1st  g  guar  48. 1949 

C0I&  Greenvlst  68 1916 

E  T  Va  &  Ga  Div  g  6s. .1930 

Con  let  gold  6s 1956 

E  Ten  reor  lien  g  58 1938 

GaMidhind  l.sC38 1946 

(ia  Pac  Ky  1st  g  6s 1922 

Knox  &  Ohio  Ist  g  68. ..1926 
jlobiSi;  Bir  prior  lieu  g58iy45 

Alortgage  gold  48 iy45 

Rich  &  Dan  con  g  68 iyi5 

Deb  6s8tainped iy27 

Rich  &  Meek  1st  g  48. ..1948 

So  Car  &  Ga  Ist  g  5s 1919 

Virginia  Mid  ser  C  68...191i 

series  D  4-5s 1921 

Series  E  69 1926 

General  58 iy3b 

Guar  stamped iy3ii 

W  O  &  W  1st  cy  gu  48.. 1924 
West  K  C  1st  con  g  6s.. 1914 
S  &  N  Ala    Hee  1.  <fe  N 
Spok  F'alls  <fe  J4or  Ist  g  68.1939 

I'er  A  ol  St  Lilst  g4i28..193y 
1st  con  gold  53 1894-1944 

(ien  refund  s  1  g  as 1953 

St  D  M  Bge  Ter  gu  g  58.1930 
Tex  &  N  O    Hee  So  Pac  Co 

Tex&Pao  l8t  gold  58 2000 

2d  gold  mc  5s 920OU 

Da  Div  B  D  1st  g  58 1931 

WMinW<fcNWlstgu5s'30 

I'ol  &  O  C  1st  g  58 1935 

Western  Div  1st  g  58...1935 

(jeneral  gold  5s 1935 

Kan  &  M  l8t  gu  g  4s 1990 

T0IP&  Wist  gold  48. ...191' 
I'olStDdi  Wprlieng3ias.l92 

50-year  gold  48 1950 

Tor  Ham  &  Buff  Ist  g  4s./il94( 

Ulster*  Del  1st  con  g  5s  1928 
Ist  refund  g  48 1962 

Un  Pac  KR  <fe  1  gr  g  48  ...1947 

Registered 1047 

1st  &  ref  48 ^2008 

20.yr  conv  48 1927 

Ore  Ry  &  Nav  con  g  48.1946 
Ore  Short  Lane  Istg  68. .1922 

1st  cousol  g  5s 1946 

Guar  refund  4s 192y 

Registered 1929 

UtahifeJMor  gold  5s.. 1920 
Unl  N  J  KR  <fc  C  Co  Hee  Pa  Kii 
Utah  Central  Hee  Kio  Gr  Wes 
Utah  <fc  l>Jorth  Hee  Un  Pacihc 
Utica  <fe  Black  a,  Hee  H  Y  Ceui 

Vandalia  consol  g  4s 1955 
era  Cruz  &Pl8tga4i28l934 
Ver  Val  Ind  &  W    Hee  Mo  P 
Virginia  Mid    Hee  South  Ky 
Va  cfc  Southw't  1st  gu  58.2003 
let  cons  SO-year  5s 1958 

Wabash  Ist  gold  6s 1939 
2d  gold  6s 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  Hen  equip  s  fdg58..1921 
Ist  lien  50  yr  g  term  48.1954 

Istref  and  ext  g  4s  1956 

Det  &  Ch  Ext  1st  g  58. .1941 
Des  Moin  Div  1st  g  48..ly3y 

Om  Div  1st  g  3ias iy41 

Tol  &  Ch  Div  1st  g  48...iy41 
Wab  Pitts  Term  1st  g  48.ly5^ 

Trust  Co  certfs... 

2d  gold  48 iy54 

Warren    Hee  Del  Dao  &  West 
Wash  Cent    Hee  JSfor  Pac 
Wash  O  &  W    Hee  Southern 
Wash  Terml  Ist  gu  3  laS..  iy45 
West  Maryland  1st  g  4s. ..1952 

Gen  &  conv  g  4s 1962 

W  Va  Cent  &  P  Ist  g  68  1911 
WestN  Y<fc  Pa  Istg  5s. .1937 

(jen  gold  3-4s 1943 

Income  5s (il943 

West  JSto  Car    Hee  South  Ry 

Wheel'g  &  L  E  Ist  g  58.. .1926 

Wheel  Div  1st  gold  53. .1928 

Exien  &  Imp  gold  5s. ..1930 

RR  1st  consol  48 1949 

20-year  equip  s  f  os  ...1922 
Wilkes  &>  East    See  Erie 
Wil  &  Sioux  W  Se«  St  P  M  &  M 
Wis  Cent  60-yr  1st  gen  43  1949 


J- J 
A-O 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-0 
.\1-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-0 
J-J 
J-J 
M-U 
IVl-S 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-0 
-Vl-N 
M-IS 
Wl-^ 
iVI-S 
M-S 

tn-n 

M-K 
K-A 
J-J 

J  J 
A-O 
F-A 
J-J 
A-O 

J-D 
Aiui 
JJ 
FA 
J-J 
A-O 
J-D 
A-0 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-S 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J    J 


FA 
J-J 


J-J 
A-O 

.Kl-JS 

F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-0 
M-S 
J-D 


J-D 


F.A 
A-O 

A-O 
J-J 
J-J 
A-O 
Nov 

A-O 
J-J 
F-A 
Ji-S 
J-J 


J-J 


I'Tice 
tridav 
l<eb  26 


Hia 

:•  1 2 1 
U4I4. 


loo 

101 

1031.^ 


Ill 


84 

'Wh 

95 
11134 

"7b\ 
89 

"8  9 'si 

108 
90 '4 
85  hi 
81 

108 

iOSia 

113 


107 


Sale 
•^ait. 
Ill 

Sale 

1104 

90 


93 
86 


64I2 


60 
1151a 
II518II6 
lOlv 


109 -a 

*yy 


*"  "" 

103 

105 

105  la 

108 

10818 

10838 

10838  iU9 

86 

105 

107 

■sll6 

98 

105 'i 

117'a 

118 

106 

100 

105 

^ ...... 

115 

*112 

10512. 

9334    94^ 

88 

91 


yiifi 

86 
93 


9134 
10«34 

8134 

103  "4  Salt. 
102      103 

98=8  Sale 
10314  Sale 

ya»8 

1191*  Salt. 

117      Sale 

95     Sale 


106 


981a. 


llOiallo 
98 14  Sale 
1121s  li3S 
106      105  3t 


90i« 


74=8  Sale 

109-4  11034 

861a 

7/        83  ■ 
92 

49        60 

60i«  Sale 

934  sale 


93 

83 

Salb 

* 

69 

102 14 

117 

95 14 

95 1., 

25 

30 

109 

871a 

391-. 

11  ei:  ..■.- 
Kanqe  or 
iMSi  Hate 


Lou: 

122 

116 

112 

106 

100 

101' 

lOli. 

1141 

116 

104 


LI  111'. 

'8  Aug'08 

.Nov'OL 

Keb'd'. 

Xov'08 

Feb  '09 

•i  Jan  '09 

iJ'np'O;- 

a  Dec '04 

Alay'07 

Api'O!: 


107 13 
98s 
94 '4 

III34 

114 
7.-<i4 
88 '2 

107 
91 

108 
91 
92 


Feb'O 
A  pi '08 

95 14 
112 
Kov'ut 

783^ 

89 
Xov'oS- 
Feb '09 

Sep  '08 
Deo'08 
J'ue'Ot 


111 

109 
112 
105 

61JI4 
1151a 
US 

li53g 

82 
lO.tHi 

92 

75 
103 
112 
108  la 
113 
10/ 
I0714 

9618 
108 


Fob'o; 
Nov'o- 
Feb'.Jij 
Feb'. .'.I 
ueb'09 
1 15  '•. 
Dec '08 
Apr'oo 
Kov'Ot 
Feb'Ut' 
J  'iie'u> 

>)<-I   '0^ 

Feb '09 

UCl  'OL 

Koc'Ob 
Dec'O. 
Jan  '0, 
Feb'oy 

rail  'V  I 

Dec '08 


117  J'ly'OO 
lOSijDec'OS 
116  F'eb'Ol) 
96  Jan '09 
HI     Dec'06 


118 
75 
105 
106  --2 
112 
Hi 
104 

y5 

88 
91 
86 
95 

1(1834 

81 
lo3 
103 

08=8 
102 

yy  14 

119 
117 

941a 

94 
1071a 


118 
Jan  'oy 
Jan '09 
..ov'Oi 
Jan  'OL' 

>J  il>  '04 

JMov'O!- 

Feb  '09 

Feb'oy 

yi 

8638 

Dec '01. 

10634 

Nov  o-~ 

10334 

103 

98  V 
I0411 

yy  V 
iiyi* 
117  \ 

95  Si 
Jan  '09 

cup  '08 


98     Nov'Oe 
98     sop  '06 


117  i-i 

98 14 
11234 
U)6 
100  Is 

90 
100 

93 

72  I4 
10914 

97 

80 

91 

50 

48 
934 


Jan '09 

y8s 

113  I4 

106 

Jan  '09 

Jan '09 

Dec '08 

Mai'Oo 

76'-. 

10914 

Nov'o  J 

Deo '08 

Deo '08 

60  iv 

6II4 

9 


9334  Feb '09 

82  S2  84 
70  Feb '09 
105  Dec '08 
117  Feb'oi! 
06  Dec'OJ 
34     Feb '07 

105      Feb'09 
95     J'iy'o 

105i<iDec08 
88I2       88 
99     Dec  08 


94iaSale      9234        94S2  13i     S9ia    94^8 


.Vo 


3.0 
66 


2148 
V 


hatlilK 

•iince 
JatnirtT'ii  X 


16 


1 
2. 
257U 

66 

2 

4 

92 


41 


1«d:. 
1 


91 


51 


ijO  hi     H  t/7/1 


100      IOOI4 

;«li2  loi^a 


9434     96 
106     113 


76        7913 

85  la    89 

87 ■'•8  "qi" 


112      1120^ 
105      105 
66 14    66 14 
11434  116 


108^4  109  y 


011^103 


07      107 
107 14  107 14 


116     116 
•  6       96 


117      nSig 
68       75 
105      105 


U13bll2i4 


y234  95 

86*4  88 

91  91i« 

8319  881-i 


1083,  10334 


lo2 
10034 

96^4 
.02 

98 '4 
U9 
115 

yi 

94 


104 
103 

99 
106 

9934 
120'a 
118 

9534 

94 


117iall7ia 

98I4     9834 

II214  114'a 
i02ial05 
LOOS  100 1)( 
86        90 


7134    78=a 
108     IIII4 


48 
4534 
934 


5514 
5534 
141a 


9314    93\ 
8236    86 
6i       721a 

116"'  xii" 


105     107 


8334    90 


lUlStJJiLil^ANliOLIS    lJOi>  U.S— Concluded. 


iVianiilnctiirina;  &  IndiiHtrinJ 
Beth  Steel  1st  ext  sf  5s..  1926 
Cent  Leather  20-year  g  5s.ly25 
(Jonsol Tobacco  50-yrg  4s. 1951 
Distil  Sec  Cor  conv  Ist  g  5s. '27 
Int  Paper  Co  1st  con  g  68.1918 

Consol  conv  8  1  g  5s 1935 

Int  St  Pump  10-yr  conv.  6s  '13 

Lackaw  Steel  Ist  g  5s 1923 

N  Y  Air  Brake  1st  conv  6s  '28 
RepubI&Sl8t&coltr5s.l934 
U  S  Death  Co  stdeb  g6s..l913 
C  S  Realty  &  1  conv  deb  g  5s '24 
V  S  Rubber  lO-yrcoU  tr68.'18 
U  S  steel  Corp — (  coup  .U.1963 

81  10-60  yr  5s.  (  reg  ..cil96;^ 
Va-Car  Chem  col  ir  5s  g..l91'j 

Ist  15-year  6s 1923 

WestiD'-'lumse  E  &Al8f5.s  '31 


J-J 
A-(; 

F-A 
A-O 
F-A 
J-J 
J-J 
A-O 
M-K 
A.O 

J-J 
J-D 

iVl-N 
M-K 
A-O 
J-D 
J-J 


80 

9839  Sale 
76S 

76     8ale 
105  la  S.ale 

SSS) 

102 14 

9518    98 

109 'i 

981a  Salb 

loss 

88 

103     Sale 
103     Sale 


9  6  Hi  Sale 
9234  Sale 


77 

98 

75 

75 
1061a 

87 
101 1.^ 

95 
109 19 

98  s, 
105 14 

88 

1021a 
1021a 
IO318 
1051a 

9534 

92  S;. 


81 

24 

9834 

63 

Feb'09 

75 

8 

105  H- 

3 

88 

6 

Feb  '09 

98 

1,-. 

110 

12 

100 

63 

Feb'O'.. 

88  S. 

14 

103 

39 

104 

20(iS 

103  If 

5 

Nov'08 

961.J 

215 

93.'j 

24 

8134 

961a 
75 
73Sj 
101 

86 
100 

94 
109Si 

981a 
104  S2 

8434 
10214 
102  4 
102 


86  S 

99 

771-. 

7878 

108 

88 
102  Si 

98 
II3I2 
100  Vfe 
105  I4 

89 '6 
10334 

1041a 
10414 


9334    97 '4 
90 14    95 


iUisceilaneous 

Adams  Ex  col  tr  g4s 1948 

B'ki'n  F'erryColstcon8g58'48 
ChioJotfc  .:t  Yard  colg5s.l915 
DetMc&Mldgr  incomes..  1911 
Institution  for  Irrig  Wks 
&  Devel  of  Agricul  s  t 

4SiS  (ctfs) 1943 

Int  Mercan  Marine  4ia8..19a2 
lut  Navigation  1st  s  158.1921' 
Man  Boh  M  tte  E  gen  g  48. .1940 
Newp  Ne  Ship  &  D  D  5s  («1990 
N  Y  Dock  5y-yr  Ist  g  43. .1951 

Providence  Sec  deb  48 1957 

Provident  Eoan  Soc  4128.1921 
St  Joseph  Stk  Yds  Ist  4  las. 1930 
S  Yuba  Wat  Co  con  g  6s. .1923 
Sp  Val  Wat  Works  1st  68.1906 
U  S  Red  &  Ret  1st  8  f  g  6s.  1931 


.VI.  S 
F-A 
J-J 
A-O 


M-N 
A-O 
FA 

M-N 
J-J 
F-A 

ti/!-N 
M-S 
J-J 
J-J 

M-S 


9234 

9278 

:::::::::  1 

92 
7134 

45 

93 

Sale 
87 

95 

92=8 

"9  2" 

Sale 
89 

89  Is  Sale 

9234     9234 

41      Oct '06 
100     Jan '08 

47     Api'08 


9238  Feb'09 

71  7  2  Si 

87  Sj       87'-. 

50     Feb'OL 

y6     Aii!i'08 

9212        92  =g 

yo    Jan  'oy 

y5Si  Dec '08 

lOOia  Sep  '05 

112     J'ly'04 

113iaJ'ly'00 

8yi«        90 


102 
6 


15 


92       9313 


92 
71 
87 


93 

77 
88  H 


911a   93 
9U       9U 


89       91 


•  No  prico  jji'iday;  latest  bid  and  asKeii  this  week.      uDueJan         oDu.&i'Hi>     6(  Hue  Apr    eDueMay    j/Due.l'ne    /tDueJ'ly     pDueNov      « Option  Sal* 


oaiOAaO  STOOK  EX0aA.^[(}E-3t0Gk  Rsoord-Daily,  Weekly  and  Yearly 


f 


SU'UCKS — n/GHhSr  AN  L^  lJ>\VhH'l-   HALIi  I'ltlCliU 


saiwaai,         Monaau         'liicsuaii        H  eamsaau      Ttivrsaai/  friday 

Feb.  L'O.  Feb.  22  Feb.  23.  Feb.  24  Feb    25.  Feb.  2fi. 


*18J   190 

*3l2   4 

♦12   14 


*112 

*44 

*28 

*12 

26 


113 
44I2 
30 
I2I2 

26 


*35  37 

*7a  80 

*15  17 

*46  50 

*20'  "22T2 

*63  65 

*48  52 

30%  305g 


8i8       8lg 

75        75I2 

*202      210 

*123l2  126 

*57        58 

*103      105 

1       1 

*51l2     52 

'*r  "fig 
•3     4 

*24l2     25I2 
*131      132 

*120"  I2T" 
IO8I2  IO8I2 
I8I2  I8I2 
*75        76 

*123  I23I2 
•40  4018 
*43        45 


♦  102      103 
119      II9I4 
*85        86I2 

*11834  120 
IIII2  11178 
04        64I4 

110    11034 

IO2I4  10238 

*i35"  I'sT" 

100      lOOU 

^8  'S 

4I2       478 


< 
Q 

a 
n 
w 

o 

w 

<: 


*185      190 

*?.l2       4 
*12        14 


*112 
43 

*28 
*12 


113 
43 

29 
121 9 


♦2534     20I4 


*35  37 

*79  80 

*lu  17 

*4U  60 


*1S5      190 

*3l2       4 

*12        14 


*112 

43 

*28 

*12 

*2534 


113 

43I4 
29 
121  ■> 
26lJ 


*2>)  221 

*C3  (,5 

SHi  5II4 

3038  \iii^>s 

*96l2  OS 


7234 
*202 

128 

*57 
*103 


75 
210 
12s 

68 
105 


118 
108 
*18l2 
*75 
123 
40 
♦43 


I2OI4 
IO8I4 

19 

76 
I23I2 

40 

45 


101 

*118l2 

86I2 

*11S34 

110 

6412 
llOlg 
10134 


101 

120 

86I2 
120 
11138 

66 
11034 
10218 


*130 
100 

H 
434 


131 
100 

434 


35  35 

*79  80 

*15  17 

*46  50 


*20  22I2 

*63  65 

62  62 

3038  3038 

*96l2  98 


8 

7218 

202 

*124 

57 

101 


8 

7238 
202 
128 

57 
101 


1      1" 

*51l2    52 

1           1" 

51I2    53 

*1           ll8 
*3          4 
*24        25 
130      13134 

*3          4 
*23        24 
130      I3OI2 

*ii: 

108 
*18l2 

731f> 
I22I4 

40 
^:=43 


118 

IO8I4 

19 

73I2 
123 

40 

45 


100 
119 

85 

*11834 

IIOI4 

67I2 
IIOI2 
10134 


100 
119U 

85 
120 
IIII4 

7OI2 
11034 
102 


127I2 
100 

34 

434 


128 
1001 2 

78 
434 


Last 
Lant 
Last 
I-ast, 
43I4 

*28 
J.asl 

*25 
I.ant 
Last 

*34 
Last 
Lau 
Last 
Last 
Last 
Last 

*52 
30 
Last 
Last 


Sail 
Sale 
Sak 
43I4 


25 


Sale  12 
26 

Sale  7 
Sale  IS 
36 

Sale  79I2 
Sale  17 
49 

46H 
22  M 
65 
+52 
30 
97 
28 


Sale 

Sale 

Sale 

Sal 

54 

301 2 

Sale 

Sale 


S 

72 

*202 

*125 

*56 

*104 


8 
72=4 
205 
130 
67 
107 
Last  Sale 
Last  Sale 
1         1 
*51        53 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
130      130 

Last  Sale 

118      118 

*108      IO8I2 

I7I8     171-' 

7334     7334 

12234  123 

*40        4OI4 

Last  Sale 

Last  Sale 

Last  Sale 

IOOI2  100">8 

*119      II9I2 


*85 

119 

110 

70 


86I2 

119 

11012 

711 


IIOI2  IIOI2 
10134  102 
Ijost  Sale 
*127      130 
*100      IOOI4 
*34       1 
*4l2       5 
Last  Sale 


43 

2S'4 


187       reb'OO 

:•!!<;      Feb'09 

12^  Feb'09 

112     Fcb'Oy 

43 

281'. 

Feb '09 

26 
Dec'OS 
July'07 
355s       38 
Feb'09 
Jan'09 
Fcb'09 
May'OS 
leb"09 
Feb'09 
53 
301s 
Feb '09 
June'CS 


S 

72 


*202 
*125 
*5!i 
*104 
10 

u 
1 

*51 
147 
1 
2 
25 

129 
2I4 

II8I2 

IO8I4 
I7I4 


8 
73 
205 
130 
57 
107 
July'OS 
Jan'09 
1 
53 
May'08 
Dec'OS 
Dec'OS 
Feb '09 

130 
Mch'08 
1181-. 
IO8I4 


I7I4 


12Jl2     120^8 


*40 
44 

20 
100 
11918 

86 
*119 
IIOI2 

0818 
110 
10134 
7 


41 
Feb'09 
June'07 
July  08 
IOOI2 
1191s 
86 
121 
11034 

70 
nolo 

lori 

Feb'09 


127I2  127l_ 

lOOls  IOOI4 

'i  '8 

4^8  'I'S 

15        Feb'09 


.Sates 

■1  u<;k  - 

J, 1)1'/ 

--{'IC 

•2  '7,   157  I'7 

tAow,  J  ear 

0!  uie 

CHICAGO   STOCK 

./an.  1 

1909 

<'J'J8) 

Week 

EXCHANGK 

^Kares 

Loves 

HUihesi 

imrti 

HUjhest 

kaiifoatis 



CbicasroClty  Ky 100 

1»478  Jan  Za 

190     Feb    3 

160    Jan 

185     Dec 



Chlcasro  &  Oak  Park. 100 

3    Jan  15 

4     Jan  22 

I'*  Feb 

31*  Aug 



Do   pref 100 

9    .  -in  21 

15    Jan  22 

(i-Dec 

10     Aug 



i^lrc  ay.s  part  ctf    '1"... 

i!2     Feb  1 

ll.".3iJan     c 

hi^i  .)  .11- 

119     Nov 

90 

Glilc  Hys  part  rlt  "?"... 

43     Fi;b  -S.i 

45-34  Jan     2 

XS     Oct 

47     J  ne 

20 

Cliic  Hys  part  ctf    '3" 

27^8  .Inn   12 

.',!)     J;in  '^9 

20    ;\  uv 

28    Dec 



Chic  Hy?  part:  f  if  '  4".   . 

lU'lo  Feb  IJ 

]3i2Jan    2 

934  Sep 

13I2  Dec 

30 

Chicago  Subway 100 

25     Feb  26 

29I4  Jan    2 

15     Feb 

3010  Dec 

Chic  Union  lYactlon.lO'J 
Do    oret. 100 

Kans  City  Ry  &  Lt-.lOO 

2  l2.'Vlcb 

/     Dec 

163 

35     Feb  24 

39-^4  .'an  21 

•ill     Oct 

4734  .Nov 

Do    pref luo 

79     .1.111     8 

80    Jan    4 

68     Sep 

b6U  -^ov 



Metropol  W  S  Kiev.   .100 

17     Jan     4 

17    Jan     4 

l'2l4  Nov 

19    Jan 



Do    prel 100 

47    Jan  14 

60    Jan  19 

42     Jan 

54     May 

-,__- 

North  Chlcae-o  Strett-100 

44     .May 

■■.'      May 



Northwestern  Kiev 100 

21    Jan    ti 

23    Jan  21 

1334  AuK 

22    Dec 



Do    pref 100 

63     ^  an     b 

65     Jan  26 

46      Auc 

62U  Dec 

185 

South  Side  Elevated.. lOU 

50    Jan  25 

66    Jan  Is 

■•.'I     Aug 

(1    Jan 

375 

Streets  W  Stable  C  L.109 

297gJ-in  20 

307s  Feb  18 

26I2  Apr 

34     Nov 

--__ 

Do    pref 100 

97     Feb  15 

9812  Jau     6 

85     Apr 

10:;     J  ue 

West  Chicago  Street.  .100 
Miscellaoeous 

* 

25     Apr 

31     May 

-— / 

385 

American  Can 100 

7'8  Jan  30 

9I4  Jan     2 

4     Feb 

lOSg  Nov 

747 

Do   pref 100 

7134  Jan     6 

77     Feb    2 

41l2Jan 

767g  Dec 

American    Radiator.. 100 

200    Jan  14 

202     Feb    4 

126     Jan 

-00     Deo 

26 

Do    pref 100 

12s    Jan  20 

128    Jau  20 

118     Apr 

I2.SI4  Nov 

100 

Amer  Shlpbulldlag 100 

67     Feb  _4 

59    Jan     6 

37      Mch 

{,3     .\ov 

1 

Do    pref ..100 

101    Feb  24 

105    Jan    7 

91     Jan 

lii4     Nov 



Amer  Straw  Board..     .. 

.  .. 

10     J'ly 

42    Jan 



Booth  (A)   &  Co loo 

loJaii  21 

1     Jau     2 

7s  Dec 

30    Jan 

1.046 

Do    pref 100 

34  Feb   9 

5    Jan    5 

3     Dec 

J  00     May 

38 

Cal  d:  Chic  Canal  &  D.lOO 

51i4Jan    s 

56     Jau  26 

40    Feb 

6714  Dec 

Central  Trust  Bank. -100 

147      May 

14/     May 



Chic  Brew'ir  &  Malfg 

1     Oct 

V-?.  Aug 

Do    pref 

2  Nov 
■20     Dec 

4     -Vpr 

Chic  Pneumatic" T00I-I60 

26     Feb  18 

27^8  Jau     4 

301»  Aug 

177 

Chlcaffo  Telephone 100 

127    Jan    4 

13134  Feb  23 

106     Jan 

163     Sep 

_ 

Do     rlnhts 

34  Feb 

:i34  Feb 

120 

Chic  Title  &  Trust. ..100 

11/     Jan  IS 

121     Feb  it 

100    Jan 

116     Deo 

736 

Commonw'th-  Ed  Ison .  1 00 

107     Jau  21 

IOS.34  Feb  16 

80    Jan 

no   Oct 

400 

Corn  Prod  Ref  Co  Com 

17l8  Feb  25 

20^8  J."-n  27 

50 

Do            Do       Pref.. 

73I"  Feb  24 

76^8  Jan  2/ 

415 

Diamond  Match 100 

117    Jan    y 

I24I4  Feb  10 

113    Jan 

13/      Aug 

236 

Illinois  Brick 100 

38    Jan  26 

41     Jan     4 

30    Jan 

42I2  Dec 

---- 

Masonic  Temple 

43    Jan     5 

45     Feb    8 

38     J'ne 

46      J'ly 

---- 

Mllw  &  Chic  Brewing-  ... 

Do   pref . 

19  j'ne 
70     Jan 

•26     .i'ly 

210 

National  Biscuit 100 

97''8  Jan     2 

109    Jan  16 

97     Deo 

71 

Do   pref. ..100 

II8I4  Feb  15 

12OI2  Feb    t 

10134  Jan 

120      Aug 

245 

National  Carbon 100 

82     Jan  14 

861"  Feb  23 

51     Mch 

87     Dec 

50 

Do    pref 100 

110    Jan  15 

119     Feb  1;^ 

91     Mch 

113      Nov 

1.498 

People'sGasL&Cokc.lOO 

102    Jan    5 

I14I"  Feb  16 

80l2Jan 

106      Dec 

3,067 

Sears- Roebuck  com..  100 

55    Jan    5 

7112  Feb  .'5 

'24     Jan 

56      Dec 

C12 

Do   pref 100 

101     Jan    5 

IVi      I'V-o  1 

72     Jau 

102     Dec 

1.956 

Swift  &Co 100 

IOOI2  J;^^     9 

102-34  Feb    9 

88i2Jan 

105'3j  Sep 

Do       riffhts 

•^     Feb    5 
119    Jan    5 

20    Jar.  18 
130    Jan  30 

115 

The  Quaker  Oats  Co. .100 

114.34  Jan 

134     Jan 

169 

Do    prel... 100 

gSl"  Jau     2 

10134  Feb  11 

87     Jan 

100     J'ly 

701 

Unit  Box  Bd  &  P  Co.lOO 

.is  Feb  19 

Us  'an    4 

I4  J'lv 

1-^4  J  an 

4'Jl 

Do    pref 100 

4l'>Jnn  19 

9I2  Jan    4 

lU  J'ly 

12    Jan 

Western  Stone 100 

15     Feb  16 

15     Feb  16 

11-54  Oct 

17     -Apr 

ChicasTO  Bond  Record 


BONDS 

CHICAGO   STOCK. 

EXCHANGE 
Week  endiiuj  Feb.  26. 


Amer  Strawb'd  1st  6s. 1911 
Cass  Av  &  F  G  (St  U  5s'12 
Chic  Board  of  Trade  4sl927 

Chlcaro  C'ty  Ry  5s 1927 

Ohio  Consol  Br&MIt  6s... 
ChlcCoosol  Trac4Hs-1939 
Chic  Audltorlu  !ilst  5sl9i9 
Chic  Dock  Co  1st  4s.. 1929 
Chic  No  Shore  Elec  6s. 1912 
Chic  Pneum  Tool — 

1st    5s al921 

Chic  Ry   5s 1927 

Chl^  Rys  4-5s  series  "A" 
Chic  Rys  4-5s  series  "B" 
Chic  Rys  i-:>s  series  "C" 
Chic  Rys  coll   OS...  1913 

Chic  Rv;  F'und  6s 1913 

Chic  Rys  Tern  Ctts  1st  5s. 

Chic  R  1  &  P  RR  4s. .2002 

Collat  Trust  g  5s. ..1913 

Commouw'alth-Edlson  — 

Chic    Edison  deb6sl913 

1st  g  5s July  1926 

Debenture  5s 1U26 

Common w  Elect  5s&194.'. 

Illinois   iXinnel  5s 1928 

Kan  City  Ry&LtCo  5s  1013 
Knlck'b'ker  Ice  1st  5s. 1928 

Lake  St  El — 1st  5s 1928 

Income  5s ...1925 

Metr  W  Side  El — 

1st    4s... 1938 

Extension  g  4s 1938 

North  Chic  St  1st  53..1909 

1st    5s 1916 

Refunding  g  4HS..1931 

No  Chic  CltyRy4Hsl927 

North  West  EI  1st  4s. -1911 

Ogden  (ias  5s 1945 

Pcarsons-Taft  5s 1916 

4.40s 

4.60s  Series  E 

4.80s  Series  F 

Peo  Gas  L&C  1st  6s. .1943 

Refunding  g  5s 1947 

ChlcGa.s  L&C  1st  5s  1937 

Consuni  Gas  1st  5s. 1936 

Mut".  Fuel  Gas  Ist5sl947 

South  .Side  Elev  4HS.1924 

Swift  &  Co  1st  g  5s 1914 

Union  El  (Loop)  5s 1945 

Union  Pad  tic  conv  4s.l911 
United  Box  Board  col  6s '.6 
West  Chic  St  1st  5s. ..1928 

Tunnel  1st  5s 1909 

Debenture  6s 1914 

Consol  g  5s  rets 1936 

WesDlvCltyRv4  Hsl932 
Western  Stone  Co  5s. .1909 
Not"  — Afcniod     nterp":' 


Inter- 

est 
Period 


A  -  O 

A  -  O 

J  -   J 

F  -A 


Prire 
Frldat/ 
Feb.  26 


Hid          Ask 
J9S12    

i043g  loVs^ 


M-  N 
M-   S 

J  -  J 
A  -  O 
Al  -  S 
M  -  S 
J   -  D 

,n-  N 

A  -  O 

J    -    J 

Feb 


F  -  A 
J 

-  J 

J    -  J 

A  -  O 

M-  N 

M  -  S 

M  -  N 

.1    •  D 

M  -  S 

M-  N 

M-  N 

A  -  O 

M-  S 

-  J 

-  D 
M-  N 

-  J 
J  -  J 
A  -  O 
M-N 

M  -  N 
F  -A 

-  D 

M-  N 

-  J 
A  -  O 

mu«t 


70  74 

I02I4  Sale 

9478  95I4 

89I4  Sail- 

9 1  Sale 

1023g  Sale 

10218  1021- 


10C34  

lOIlR  

1015s  102 

10;;l8  Sale 


96 
83 


8438 
83 


94I4 
94 
991? 
9612 

yj 

991- 
120 
103I2 

104 

tl02 

'95 
IOII2 


90 


84-T 
!^3l4 


Sale 
95 


121 

Sale 

10138 

Kale 

Sale 

95 


V-e  added  t<, 


Week's 
Hange  or 
Last  Sale 


l/)w  Hiah 
100  Mch'117 
101i4Feb'09 
100  Mavl)/ 
IO4I2  IO4I2 
103  Apt '04 
65  Aus;'07 
9634  Jiin'Oa 


87     FeU'uO 

73l2reb'0H 
IO2I4     102% 


94 

Sj'8 

89I4 

I02I4 

1021g 

102 


95 

89I4 

90 

l()2-is 

lO'JSg 

Feb't-9 


661«AUK'08 
66l2J'ly'0!S 

100  Junc'Os 
loiig    lOHs 

lOlSsFeii'UO 
103 

80 

96 

96 

85 

16 


1C318 
Dec'OS 
Oct'O! 
96 
85 
May'05 


84lo      847^ 
83l4Feb'09 

90    Jjec'uo 

79    Au'4'06 

75    Feb'()7 

9414       94I2 

9.'')  95 

100l4Feo'09 

97    Feb'09 

9934      9934 

lOOlg     lOOls 

120    Jan'i'9 

10:^38    1031- 

104    Feb'09 

11/2         102 

UK)     rieiyO« 

9."il4       95I4 

lOllg     lOllo 

95    Feb  09 

114    Nov'04 

70    JaD'09 

90    May'07 

68I2  Sep'06 

73  June'07 

8OI4  .}nc\:H 

87    Dec'06 

85I2  Jiv'OS 

all   Chlcaeo 


B'ds 

Sold 


22 

37 

1   4 

133 

1/ 
1 


4 
'37 


hon 


Range 

1or 

rear  1909 


how       tnoii 

iol"  ioi'ij 
i64"4  105" 


72      74 

1011..  10'23i 

93  u   OS-is 
84-34   8914 

89        90 
lOHs  10238 
11218  102-3s 
102      1021-> 


101  IOII4 
101  1021v 
102-';4  10358 


95 
73 


96 
85 


83        86 
8212     8312 


92I4     95 

93        95 

16014  IOOI4 

9634     97-'>y 

9934     (HI.3., 

lOOlg  1()01> 

120      120 

103  104 

104  104' 
102       102 

94I2     96% 

I0OI2  lOUo 

92        96 

"70'   Yo"" 


<\  price" 


Chicago  Banks  and  Trust  Comiianies 


NAME. 


Bankers  National 

Calumet   National 

Chicago  City. 

Comihercial   National 

Continental    National 

Cook  Co  State  Savings.. 
Corn  Exchancje  National 

rDrcxel  State 

Drovers  Dep  National 

Englewoou  State 

First    National 

First  Nat  Englcwood 

Foreman  Bros  B'k'cr  Co. 
Fort  Dearborn  National. 

Hamilton   N.vtlonal 

Klbernlan  B'k'g  Assn 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

Minroe  National 

Vat  Bank  ol  Republic 

."^Jatlonal  City 

National    Produce 

North  Avenue  State 

North  Side  State  Savings 

^Oakland  National 

Pralrlc  National 

Prairie  State 

Railway   Exchange 

Security 

South  Chicago  Savings 
.^rate  Bank  oI  Chicago- 
Stock  Yards  Savings.. 
Union  Bank  ot  Chicago 
Union  Stock  Yards  State 
American  Tru?t  &  Savgs- 
Oentral  Trust  (3o  ot  ill.. 

Chlca-.-o  Sav  Bk  &  Tr 

Chicago  Title  &  Trust... 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

Flr.st  Trust  &  Savings — 
Giuarantee  Trust  &  Sav- 
Harris  Trust  &  Savings. 
Illinois  Trust  &  Savings- 
Kenwood  Trust  &  Savgs 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  tc  I'r  Co 
.Metropolitan  Trust  &,  Sav 

Northern  Trust  Co 

North-western  Tr  &  Sav 
People's  Trust  &  Savings 
Pullman  Trust  &  Savings 

Koyal  Trust  Co 

Stockmen's  Trust  &  Sav 

Union  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Trc&Sav  Bank 


Outstand 

VIQ 

Stbc'c 

I 


S2j000.000 

100.000 

600.000 

3,000,000 

4.000.000 

50.000 

:  .000.000 

•200,000 

(iOO.OOO 

200.000 

b.OOO.OOO 

160,000 

1,000.000 

1,000,000 

500.000 

1,500,000 

200,000 

1,250.000 

300,000 

2,000,000 

1,500,000 

260,000 

200.000 

60,000 

100,000 

260.000 

500.000 

260.000 

300,000 

200.000 

1.000,000 

250,000 

200,000 

200,000 

3,000.000 

2,000,000 

n500,000 

5,000,000 

60,000 

600,000 

200,000 

1,500,000 

2,000,000 

200,000 

1.250,000 

6,000,000 

200,000 

200,000 

3,000,000 

760,000 

1,500,000 

200,000 

200,000 

^500.000 

600.000 

200,000 

1,000,000 

1,000,000 

200,000 

200,000 


SVTP'.US 

ci'M 
From: 

T 


-51 


265.235 

34,125 

177, 1S3 

4, •/6  b, 56/ 

3.710,93t 

4,S33 

5,068,46  . 

53,703 

.•■;92,91  . 

31,160 

8, 053, .S3  I 

168.320 

615.764 

447,712 

1,-8,216 

!-4l>  63.' 

106,340 

408, 03& 

61,578 

1.124,106 

491.825 

62,753 

65,891 

10,.570 

(X) 

68.859 

40,752 

7,548 

13l,97.> 

78.005 

1,354,095 

168,016 

41,783 

60,863 

2,475,463 

840,468 

105,7.'l 

§1,208,619 

14,. 36 

4«5,685 

92,969 

177,308 

2.330.49 

1 ,092 

808,,'i03 

8,258,064 

44,064 

31,619 

4, 86/, 66  ■ 

260,615 

2,0i5,(j79 

•I8,i'36 

88,993 

161,004 

:.62,422 

21,002 

1,132  90/ 

213,968 

50,872 

31.978 


IXiiaena  liecorn 


m 

1907 


8 

6 
10 
12 

8 

0 
12 

6 

8 

6 
12 
10 
Prlv 

8 

5 

8 
10 

"i' 
8 

Hegan 

"e" 

6 


8 

4 
Organ 

6 
9  +  1 

6 

6 

6 

8 

7 

"o" 

3 

10 

6 

Organ 

:  II  cor  p 

r6"+"4 

6 

2 
12 

6 

8 

6 

6 
A-8 

8 

6 

" 
Began 


/n 
1908 


8 

6 
10 
12 

8 

6 
12 

(i 

9H 

b 

12 

10 

ate  Ba 

8 

5 

8 

10 

10+2 

4 

8 

3 

busme 

6 
6 


8 
2 
Ized 
6 
11 
7 
6 
6 
8 
7 

G 
4 
8-1-2 
7H 
Ized 

orated 

6 
16-1-4 

6 

4H 
12 

6 

8 

6 

6 

8 

8 

5 

8 

6 
buslne 

6 


lod 


g-M 
An 
J-,1 
«-.l 
Q-J 
Q-M 
Q-.) 
«-.! 
C-.l 

ci-.i 

Q-M 
Q-M 
nk 
Q-J 

Q-.) 
.I-.J 

Q-M 
Q-F 
Q-s) 
Q-J 

ss 
Q-,1 
Q-.l 
Q-.) 


Oc't" 
Q-.l 
Q-.) 
J-U 

M-W 
Q-J 
Q-l 
Q-) 
Q-.l 
Q-J 

A-O 
Q-.) 

Q-.) 

Apr 

loos 

Q-.I 
7 
Q-J 
Q-J 
Q-J 
Q-J 
Q-l 

J-./ 
Q-J 
Q-F 
J-.) 
Q-M 
Q-l 

ss 
Q-J 


Last   Fata 
% 


08,  2 
■08.  0 
'08.  5 
'09,  3 

09.  2 
Deo    '08.  II2 
Jan     '09.  3 

'09.  11 J 
'09.  210 
'09.  ll- 
Dec  31  08.  3 
Dec    '08.  2I2 


Dec 
Dec 
Dec 
Jan 

J.ID 


Jiin 
Jan 

Ian 


Jan 
Jan 
Jan 
Jan 
Dec 
Feb 
Jan 
Ian 
Aug 
Jan 
Jan 
Jan 


OU,  2 
•09.  2I2 
'09,  2 
■09,  5 
'08,  4I2 
U9.  1 
'09.  2 
'09.  Uj 
26  1907 
'09.  II4 
'09.  II2 
'09,  II2 


Jan     '09.  2 
Jan     '08,  2 

12  1906 
Jan     '09.  II2 
Jan     '09.  3 
Dec    '08,  4 
Nov   '08,  3 

'09.  Uj 
'08.  2 
Jan  '09.  H4 
Jan  '09,  Hi 
Jan  '09.  Hi 
Oct  '08,  2 
Jan  '09,  2I2 
Jan    '09,  - 

13  1907 


Jan 
Dec 


V    87 

.Ian 

Feb 

Jan 

Jan 

Jan 

Dec 

Jan 

J.in 

Jan 

Jan 

Feb 

Jan 

Dec 

Jan 

Sept 

Jan 


,p.ll38 
'09,  2 
'09,  1 
'09.  11* 
'09.  1»4 

'oe.  3 

'08.  II2 
'09.  2 
09.  i 
'09,  4 
'09.  2 
09.  2 
'09.  2I2 
'08.  2 
•09.  1»2 
6   1908 
09.  Us 


•  Bid  and  asked  prices;  no  sales  were  made  on  this  day.  J  Feb.  5  (close  of  business)  for  national  banks  and  Feb.  6  (opening  of  business)  for 
State  Institutions.  \  No  price  Friday:  latest  price  this  week,  a  Due  Decl.  31.  6  Due  June,  t  Capital  Increased  from  $300,000;  a  stock  dividend 
it  33  1-3  W  being  declareti  In  part  payment  therefor,  n  Capital  and  surplus  to  be  Increased,  g  Dividends  are  paid  Q-J.  with  extra  payments  <3-F. 
c  Aa  of  date  Dec.  SI  1903.     x  Drezel  State  and  Oakland  National  banks  cconsolldated  in  Feb.  1909  under  name  of  Drexel  State  Banu. 


Feb.  27  1909.] 
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Vohime  of  Business  at  i^took  Exchans^es 


TRANSACTIONS    AT    _aK    NKVV    YORK    STOCK    EXCHANGE 

DAILY,  \vi:i:kly  anu  yearly. 


Wee':  aidlni 


Saturday  

Monday 

l\icsa;iv 

Wednpsdity  — 

Thursday 

I'rlday 


il^c{-  . 


5is,rj;i 


i,i'j2,aiy 

5'J1,.)S0 


Pal  jaiiic. 


!,. -J  >^, 11(^450 
.HOLI 


109,742, 'JOO 
S7,5;i  1,02,5 
53  (i9U,2oU 


hailroa'J, 
Loiuls 


$:<,!)8i>,U00 
DAY 

7, 008,000 
5,45(1,000 
4,710,000 
4,244,500 


Tola' 


J   4„-53i),5/7'<J42,0lJl,975i   S25,4G4,500 


hands 


!S12,0J0| 


v.  S 

Uotids. 


o42,U0d|      

274,000|       

lis, 500,       

220,000  51.000 


Sy<)3,500        $1,(100 


SfiUs  at 

Mew  1  oif:  Slock 

t'.Trh'iwic 


Stocks — No.  shares--. 

Par   vainp 

Bank  shares,  par 

Bond.-i. 

Govemnient   bonds 

State  bonds 

RR.  and  nil«c.  bonds. 

Total   bonds 


Week  enttinij  I''er>.  20 


llMJj 


$442,001,975 
S500 

SI, 000 

r)(;.;,.")00 

25,104,000 


l,400,:i80 
5121,076,000 


$10,200 
4.237,500 
8,13:!, 000 


Jan    1  to  Feb   26. 


1909. 


29,157,374 

32,811,746,775 

$10,000 

5120,000 

7,988,000 

238,970,500 


IHOS. 


20,211,505 

$2,210,379,100 

520,000 

5113,200 

21,173,500 

12.5,190,400 


.S2'i,429,00ol   12,380,700'   $247.085, lool   8140,477,100 


DAILY  TRA.\"i; ACTION  J   AT   THE    BOSTON    AND   PHILADELPHIA 
EXCHANGES. 


Week  endlno 
I'cb.  26   1909. 


Foaton. 


Lisieu      Uiuu,le 
iliar'3.      si'ir,.: 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Total 


18,74^, 


59,614 
51,955 
5y,40j 
3 J. -98 


...l220,5U 


11, jK 


33.190 
30.37c 
24, '.4C, 


131,055 


JJonu. 
sales. 


blOS,OOJ 
...HOLI 
168.000 
146,000 
172.000 
155,000 


S749,yOO 


FhUadelvhia. 


Listed 
s 'tares 


Unlisted 
shmes 


Bond 
sales. 


15,090 

DAY     .. 

40,623 

28,483 
22,400 
14,500 


11,491 


S6,300 


24,760 
16,512 
17,110 
11.665 


37,700 
61, 100 
39,418 
15,140 


121,162    81,538i  .$159, 05' 


Oiitf^ide  Securities 


All  bond  prices  are  now  "and  interest"  except  where  marked  "f." 


Street  Kaii ways 

New   York  CUy 

Bleeck  St  &  Ful  V  stlt.lOO 

<  Ist  mtg-e  4s  1950.J-J 
eB'y  &  7th  Ave  stU-..10o 

»  2d  mtge  5s  1914. .J-J 

Con  5s  1943  6fe  Stock 

B'way  Surf  1st  53  gu  1924 

•  Cent'l  Crosst'n  stk..lOO 

«  Istmtge  6s  1922. M-iN 
e  Cen  PI;  N  &  K  R  stk  lou 
«  Chr't'r  &  10th  St  stk  100 
Col  &  9thAve5sSeeStoc 
Dry  D  E  B  &  B— 

e  1st  gold  5s  1932..J-r. 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

«42d  &  GrSt  F'y  stk. 100 
42d  St  M  &  St  N  Ave. 100 

e  1st  mtee  6s  1910. M-:; 
2d  Income  6s  1915. J-J 
Inter-Met — See  Stk  Exch 
Lex  Av  &PavF  5s  See  Stk 
Metropol  St  Ry — .Sec  Stk 
Ninth  Avenue  stock. .100 
Second  Avenue  stock. lOU 

e  1st  mt^  5s  1909-M-^ 

Consol  5s  1948 F-A 

«  Sixth  Avenue  stock. 100 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919. ..A-O 
Tblrd  Avenue — 6ee  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRR5sl946  A-O 
28th  &  29tb  StS  i  St  5s  96 
■e  Twentv-Third  St  stk  100 
Union  Hv  1st  5s  1942  F-A 

Westchest  1st  5s  43  J-J 
Hrooklvn 
Atlan  Ave  5s  1909. ..A-C 

Con  5s  g  1931 A-O 

B  B  &  VV  E5s  1933.. A-O 
Brooklyn  City  stock lu 

Con  5s — iSee  Stk  Exch 
Bkn  Hots  1st  5s  1941  A-O 
Bkln  O  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran — See  Stk 
«  Coney  Isl  &  Bklyn. .100 

1st  cons  fr  4s  1948. .J-j 

Brk  C  &  N  5s  1939. J-J 
■Gr'pt&LorSt  1st  Os.M  &N 
Klnes  C  El  4s — See  Stock 
Nassau   Klec  pref 100 

5s  1944 A-O 

1st  4s  1951 — See  Stock 
N  Wbp&Flat  1st  ex  4  Hs 
Stelnway  1st  6s  1922-J-J 

Other  Cities 
Buffalo  Street  Ry — 

Istcousol  5s  1931_.F-A 

Deb  OS  1917 A-O 

Columbus  (O)  St  Ry.lOo 

Preferred lOJ 

Colum  Ry  con  5s — ScePh 

Crosst'wn  1st  5s  *33  J-D 
•eConn  Ry  &  Ltjcom.lO) 

ePreferred lOi 

Grand  Rap  as  Rv lOo 

Preferred    lOO 

e  Lou\sv  St  5s  19oO..J&., 
Lynn  &  Bos  1st  5s  '24  J-1 
e  Ndw  Orl  Rvs  &  Lgt.lOO 

ePreferred 100 

Gen  M  g4Hs  '35  See  !- 
J^orth  Ch'.c  Street  .See  Ch 
Pub  Serv  Corp  of  N  J  .100 

Tr  ctfs  2  %  to  6  %perpe: 

CoU  5s  g  notes   09.Nf-N 

North  Jersey  St  Ry  lOu 
1st  4s  1948 Al-N 

Cons  Tract  of  N  J-.lOo 
Isl  5s   1933 J-D 

New'kPasRy  5s  '30  J-j 

Rapid  Tran  St  Ry.lOO 
1st  5s  1921 A-O 
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Street  Kail  way? 

.'ub  Serv  Corp  JN  J  icon) 

J  C  Hob  &  Patersou  — 

4s  K   1949 il-N 

So  J  Gas  El&Trac.lOo 

Gu  e  5s  1953 M-.'3 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31. J-D 
2d  6s.. 1914  opt  A-C 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.M&S 
Irent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  v(ft  tr  ctfs 100 

ePreferred 100 

Gen  4s  1934. .See  Stock 
UnltRys  SanFran  See  Stk 

Wash  Ry  &  EI  Co 100 

Preferred    100 

4s    1951 J-D 

Gas  Securities 

New  YuTk 
Cent  UnGas  as  g  '27.J&J 
Con  Gas  (N   Yl — See  Stk 
e  Mutual  Gas 100 

.Vew  Amsterdam  Gas — 

1st  consul  5s  1948. .J-J 
.\Y&ERGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

.M  Y  &  Itlchmond  Gas  loo 
Nor  Un  1st  5s  1927. .U-N 
"  Standard  Gas  com. .100 

e  Preferred loo 

1st  5s  1930 .M-N 

Other  Cities 
Asa  Gas   &   Elec.  com.  50 

Preferred .50 

\mer  Eiirhi  oc  rraci.iu 

Preferred    100 

Col  tr  K  o^'o  notes. A-O 

Bay  State  Gas 5u 

Blngh't'n  (.\  Y)  Gas  VVks 

1st  ?  5s  1938 A&O 

Brooklyn  Union  Gas  del' 

(6s  1909    See  Stk  Exr.i 
iluUalo  CUv  Gas  siockioo 

1st  OS  1947 — See  Stock 
Con  Gas  of  N  J  5s  36. J- J 
Consumers'  L  11  &  I'ov. — 

5s    1938 J-D 

Denver  Gas  &  E  cclOO 

Gen  fr  5s  1949  op.M  N 
Elizabeth  Gas  Lt  Co.. 100 
Essex  &  Hudson  Gas.lOo 

Gas  &  El  Beryen  Co 10c 

e  Gr  Rap  G  1st  5s  15-F-A 

Hudson  Co  Gas 100 

Indiana  Lighting  Co 

4s  1958  .jp F-A 

Indianapolis    Gas 50 

l.st  g5s  1U52 A-O 

Jackson  Gas  5s  g  37.  A-O 
e  Laclede   Gas 100 

c  Preferred 100 

Madison  Gas  6s  1926.  A-t) 
Newark  Gas  6s  1944. .Q-J 
.\ev;ark  Consol  Gas.-lOo 

e  Con  g  5s  1948 J-b 

.No  Hudson  L  H  &  Pow — 

5s   1938 A-ti 

Pat  &  Pas  Gas&  Elec. 100 

eCon  g  5s  1949 !\\  S 

St  Joseph  Gas  5s  1937.  J-j 

leiear  &    leicphone 
»Amer  Teleg  &  Cable. 100 
■Central  &  So  Amer..loo 
'omm'l  Un  Tel  (NY). 25 
i':mp  &  Bay  State  Tel  100 

FrankUn ...100 

"Gold  &  Stock  Teieg  .100 
?N  Y  &  N  J  Teleph...lOO 

eNorthwestem  'Teleg 5o 

Pacific  &  A    antic 25 

Southern    fc    Atlan  tic.  25 
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1- cctri-  w'omoanies 

.'hicago  Edison  Co  SceCi: 

KlntrsCo  El  L&PCo  loo 

\arragan(Prov)   ICl  Co..";! 

.\  Y<';Q  ICl  1.  tVPowC^i.lOj 

Preierreti    lOo 

i/'n'ted  Elec  of  N  J 10., 

1-t  "  4s    1949..    ..J-r 

F-jrry  Comp,inics 
n  &  N  Y  1st  Os  131  I.J  J 
.N  V  &  E  K  Ferry  stk.lOi. 

1st    5s    1922 .\I-N 

.N'  Y  &  Hob  5s  May  46  J- P 

Hob  Fy  I't  5s  ]946.*1-N 

S  Y  <<:  N  .1  5s  194() I-,) 

lOhh  &  23d  Sts  Ferry.  10 

l5t  nitgc  5s  1919. .  J- !■ 
'Union   Ferry  stock. .KH' 

cist  5s  1920 M-." 

Short-Term  Notes 
Am  Cigser  A  4s  T1..A1-:- 

Ser  B  4s  .\!cli  15  12  »i  .•- 
\iuc:-  Eight  .'i  I'r  Oj— Scf 
Am  Tel  <1  Tel  sj  5s  10  J-.J 
Atl-ui  Coast  L  5s  '10. M^ 
'.'lici&tllJiots  Jl  I  10J-. 
.'hie  &  Alton  OS  191'  .  ;.,) 
~hK-  K  1  c't  P;ic  69  '09A-C 
.Jin  Ham&D4  \4s  '0,-5  .\!-. 
'  C  C  &  St  L  js.  .lime  Tl 
l':rle  6s,  Apr  .S  ]9U..A-i 
interb  U  l'  e  Os  1911  ;,1-N 

5s  Mch  1910 M-; 

K  C  Ry  &  Li'cht  0-  '^  2  il  -,: 
Kan  C  So  g  5s  Apr  1  2. J-J 
Lack  Steel  5s  g  1910. ,\l-^ 

New  1-yr  5s  MJi  1  '10 
Lake  Sh  &  .U  So  Os'lO  F  A 
Lou  <&  .Nash  g  5s  10.i\\-:r 
\i<x  Cent  5s  July   1  lol 

Mich  Cent  5s  1910 F-A 

Minn  &  St  Lg  5s  '11. F-A 
Missouri  Pacific — 

isFeblO'1  -  c-nvcp  F-A 
\atof.\Ies  5s  e.xt  to'09  A-O 

N  Y  Cent  5s  1910 F-A 

.M  Y  C  Lines  Eqp  5< '1U-L7 
N  Y  N  H  &  H  5s  'lu-  1. 
.N'oi-f  &  West  5s  1910,H-N 
Pa  RR  5s  Mch  15  '10  M-." 
Public  Scrv.ci-'  Corp  53 — 
StI.MS'easr  4H3  '09  J-1 
StL&SanFrg5s'll.J&J 

4}i%Bnotes'l2  opF&A 
.Souin'u  coll  Li  5s  Oj.a  I.' 
South  Ry  g  6s  1010.. ;--A 
Suutht-rn  Ry  6i  1  HI. ;'il-A 
Tidewater  6s,  1913,  guar 
U  S  Rubber  g  5s  '09,. M- 8 
Wabash  5s.  May  10  1909 
Westingh  El&M  6s  1910 

Railroad 

Chic  Peo  &  St  L  pref.  100 

Deposited   stock 

Undeposlted  stock 

Prior  lien  g4  ^4s'30.ii&t 
Con  mtg  g  5s  1930, J  lij 
Income  5s.  July  1030.. 

Chic  Subway 100 

Ft  W  &  Den  Cy  std-.ioo 

-N'at  Rys  of  Mexico — 
Pri  lien  4  Hj '57  (wl)J-J 
Gen  M  4s  1957  (wD  A-v, 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred    «..5i.' 

e Railroad  Securities  Co — 
III  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  prei-See  Bait 

'  tea  board  Ak  Line — 
Coll  5sext  May  '11  M-,^ 

Union  Pacific  4s     .See  Stk 

Industrial  and  JVliscel 
Adams  Exp  r  4s  19.17  J-T, 

Ahmeek    Mining 25 

Alliance  Realty .100 

Allls-Chalmers  Co  1st  mte 

s  1  5s  1936 — See  Stuck 

American  Book loO 

American    Brass 100 

American  Ciilclc  com. 100 

Preferred    100 

Am  Grapbophone  cumlou 

Preferred     loo 

■\n)er  Hardwara lou 

Amil.-iilin-;-  6s  1914 .-J-D 
Amer  Press  Assoc'n.-lOO 
.Am  Soda  Fount  com. 100 

1st  preferred 100 

2d    prclerred 100 

Am  St  Found  iiijw iU' 

6s  l;)3d A&U 

Deb  4s  1923 F&A 

American    Surely 50 

American  Thread  pref. .5 
.Am  Tobacco  Ctt  com.lOO 
Amer  Typefders  com.l  00 

Preferred    100 

Amer  Writing  Paper. lOo 

Preferred    100 

1st  s  1  e  5s  19  op'09.J-J 
AtlGf  &WInd  SS  Lines  100 

Pieferrcd 100 

Col  tr  g  5s  1959  ...J-J 
Barney  &  Smith  Car.lOO 

Preferred 100 

Bethl  m  Steel  Corp — SeeS 
Bliss  Company  com 50 

Preferred    50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk. .100 

Preferred    100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com ,100 

Preferred    100 

Casualty  Co  of  Amer. 100 

Celluloid  Co loo 

Cent  Fireworks  com. .100 

Preferred    100 

Central  Foundry 100 

Preferred    loo 

Deb  6s  1919  op  '01  M-N 

Century  Realty loo 

Chesehrough  Mfg  Co. 100 

City  Investing  Co 100 

eClaQin  (H  B),  com. .100 

elst  preferrea 100 

e2d  preferred.. 100 
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inductr^a     nn..*    Iiiece 
ol  &  Hocli  Coal&l  pf  100 

1st  g  5s   1917..      ..J-J 

Col  tr  Hs  Oct  1956. .J 
.  unsol  Car  lieaLinu_.10^ 
-i)ns  Hy  Lct&Hctrlg.lOv 
'oiisol   Uiihlier  Tire 10. 

Preteri-ecl    lUi 

Debenture  4s  1951 A &<. 
ons  steamship  Lines  10. 

Coll  tr  4s  1957  rctsj*. 
orii  l-'rod  He  I  Sec  StocI, 
Crucible    .'-tcci ]o 

ePre'erre;! 10 

1  mherland  Ely  Copper  '. 
Diamond   Match  Co. 10 

ixmiiii  on  Copper .1 

l.'ouc'las   Copper.. 
icoiry  Lt  &  P  (Joliet.llli 

Isr  -VI  «  1  p  ."is  ly5B.J-: 
i-.lcctrlc    Boat 10' 

Preferred    10 

•lectrc    Vehicle IlO 

Prelerred    10 

.'mi'ire  Steel 10 

Preii-rred    10 

Fc>li-i-;il  Suearof  N  Y  Se 
Ceni-rai   Chemical..   10.. 

cHrelerred 10 

ioid'iLici  Consol  M!nes-1 

'JolU  li  ill  Copper 1 

Greene   Canauea 2.: 

iumjenlie'ni  hxnlor'n  10 
"Hackensack  Water  Co 

HeJg  4s  '52  op    12. .J- 

lall  Signal  Co 10 

ilavana  \  obacco  C0..I0. 

Preterred loi 

IsL  K  as  June  1    22-J-J 
decker- Jones- Jewell    Mil 

1st  6s  1H22 .M-. 

lier'g-Hall-Mar    new. 10 
iohoken  Land  &  ImplO 

e5s   1910 M-A 

louston    Oil 10' 

Preferred    10- 

iudson  Realty lo. 

Ingerscll-Hand  com.loi 

ePreferred    loi 

Inlernat'l   Bank'gCo.lOi 
Int'nl  .Mer  Mar    See  Stk 
Int^mat'l    Nickel lOi 

Preferred    . loo 

1st  -  5s  1932 A&U 

International    Salt lo 

1st  g  6s,  1951 A-. 

o..ercat'l  Silver 10 

Preferred . 10> 

1st  6s  1948 J  I 

i-ackawauna   Steel 10. 

l^anston    Monotype 2. 

Lawyers'  Mtge  Co..      10. 

Leh  &  Wllkes-B  Coal  o^ 

Ixjrd  &  Taylor . 10. 

Preferred    loi 

'Lurillard  (P)  pref..lo. 
viadlson  Sq  Garden. .lOi 

2d  6s  1919 M-.\ 

.Manhat  Beach  Co lu^ 

vlanhattau  Iransit .2c 

.vlitchell    Mining 1. 

tlonongahela  H  Coal 5o 

PrefeiTed    5c 

.Mortgage  Bond  Co lOc 

Nat  Bank  of  Cuba lOo 

.\ationaJ  Surety lOu 

.Nevada  Cous'd  Copper.. 
Nev-Utah  Min  &  Sm.-li. 

eNew  Central  Coal .2i> 

.•«  Y  Air  Brake  6j  See  Stci. 
N  Y  Biscuit  6s  1911.M-.' 
(■New  York  Dock lOo 

ePreferred lOw 

.\'  Y  Mtge  <Sc  Secur'ty.lOi 

N  Y  Transportation 2. 

."Jlles-Bem-Pond  com-lo> 

.Nlpisslng    Mines 5 

"iOntarlo  Sllvei lOo 

Otis  h^evator  com lou 

Preferred    10c 

P'ttsburgh  Brewing 5c 

Preferred    5^ 

Pittsburgh  Coal. See  Stk 
Pope  .vifgCocoin(new)100 

Preferred  (ncwi 100 

Pratt  &  Whitn  pref. .lou 
llealty  Assoc  (Bklyn)  loo 
Koyal  Bal;  Powd  com  loo 

Preieircd lo. 

Salety  Car  tieat  &  Lt.lOc 

Seneca  Minmg 2- 

.Singer  MIg  Co 10^ 

Standard    Cordage loc 

1st  .vl  g  5s  '31  red. A-O 

Ad.lust  M  5s  Apr  1  1931 
Standard  Coupler  comlou 

Preferred    100 

Standard  Milling  Cc.lOu 

Prelerred    lOo 

1st    5s    1930 M-|\ 

Standard  Oil  of  N  J. .100 
.^wift  &  Co-See  Bost  Stk 

1st  5s  1910-1914 J  J 

erexasiSo  Pacillc  Coal.  100 
I'ltle  Ins  Co  of  N  Y  ...lOO 
fonopali  Min  (Nevada).  1 
Trenton  Potteries  comlOc 

Preferred,   new lOO 

Trow  Directory 10. 

Union  Typewriter comlOu 

1st  prelerred lUu 

2d  preterred lOu 

United  Bk  Note  Corp 5u 

Preferred    5o 

eUnlted  Cigar  Mfg.pf.lOo 
United   Copper lou 

Preferred    loo 

U  S  Casualty lOo 

U  S  Envelope  com lOo 

ePreferred lOu 

U  S Steel  Corporation  — 

Col  tr  s  1  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem-lOo 
eUtah  Copper  Co-See  Stk 
Waterbury  Co,  com 10c 

Preferred    loo 

Westchester  &  Bronx  lit 

&  Mtge  Guar lOo 

Western  Ice 100 

vVestlngh  Air  Brake 60 

West  El  &  Mfg  5s-Se«  Si 
White   Knob  Min 10 

Preferred    10 

Worthing  Pump  pref. 100 


Hia 

79 

yo 


:,-o 
/  38 

/  '16I2 


r-ois 

7': 
122 

93 

22 
60 


/ 

47 

■»  k 

0,';l4 

1001. 

■Ms 

■I4 

9 

168 

!-S 
32 

i 
18 


102 
35 

;lo"o" 

•7 

30 

I, 
60 

i;2 

9  . 
Kxc- 
102 

84 

84 

13 

,   50 

8 

72 
108 

35 

1234 
258 

uc 

10;_ 

f!l25 

.0 

80 
->2 
134 


!■■    25 
1071" 
100 
235 

lOSj 

•■234 

40 
Exj 
/lOO 

32 

78 

90 

i33j 
100 

'.933 
4 

49 

'.5 
*17 

l"xc' 

14 

60 

95 
145 
155 

Oi 

125 


476 

I   -2 

/     3 

25 

100 

16 

50 

83 

635 

Exc 


a 

♦6 

3 

.''O 

s   20 

55 

m 
no 

*56 

-.53 
IOOI2 

Ills 

32 

Yo' 

102 

11334 

113.3j 

66 

Exc 


140 


♦  105 
Exe 


10/ 


Ask 
75 

1O1I2 

;.o 


42  " 


75g 
123 


96 
75 


12 
o2 

\l'st 
75 

lOlI;, 

814 
> 

9lg 
172 

'.  1 

37 

9 

.'() 

sollj 

107 
46 


9 
45 

;|0 

Ico" 

"lit* 

07 

87 

86 

16 

55 

12 

75 
111 

40 

1278 
265 
l>  6 
ii'5 
102 
135 

30 
KO 

10 

"434 
\iiu 

105 

i<.m 
17 

6.^ 

list 

"5" 
81) 
200 

434 
103 
9I2 
4I2 
51 
9/ 

17% 

38 
list 

17 

60 

M2l2 
150 
160 
108 
127 
105 
490 

1'4 

24 
4 

35 
UO 

18 

52 

86 
645 
list 
IOII2 
100 
155 
6I4 
7 

60 

35 

60 
1 13. 
HI 

59 

55 
103 

UI2 

40 
-00 

50 
106 

115 

115 

70 

Il8t 


list 


IOSI2 


•  Per  sJaare.    a  fix-rights,  0  Basis,  c  belts  on  Stk.  Ex..  but  not  very  acHwc.    /Flat  price,     n  i\om.   .9  caaie.pnoc.  xjix-diV. 


B 

ObTO]^ 

\   STO 

GK  e: 

^OHA 

MGE-^ 

5tocl 

I  Itecord,  iJaiiv.   Weckiv  anii 

yp.n.^'iv 

>''/-!  '•/■;  Hlilll:-^—.\nl 

I'KF  f,'KV7'( 

'M    /'.'i"/CV 

'./  int 

SIOCKS 
BOSTON    STOCK 

Haiv/c  ■  in     ^  an  1 
19<>'> 

Tiif.u-   xtat 
J' 

Salurdwj 
Feb  20 

Monday 
Fch  22 

Tuesday 
F(b  2:{ 

IVcdncsday 
Fel)  24 

T/mrsaay 
Fch  L'o 

Friday 
Feb  2() 

WeeK 
Shares 

943 

KXCHANGli 

I^owern 

liUihev. 

LOUCSi 

i<\„„t?.. 

IOII2  10218 

Q8\  1011  < 

09        99 

1001.   inilj 

IOII2     IOII2 

Kailroads 
Atch  Top  &  banta  Fe .  1 0  . 

98     Jan  13 

IO3I2  Feb  J 

B7'-:  Fel- 

1011,,  Dec 

*101l2  UK!l2 

H^OIU  1021-. 

-:  10178  I027,s 

*ll)ll2  10; '■ 

IO2I4     IO2I4 

10 

Do     prr'      ...      10'.' 

lOOSj  Ja:i  16 

IU2I4  I'eb  20 

8;;l2  M(.-, 

104I4  Dec 

*2iit)      237 

2.j,')l4  2:i(;l2 

23C.1-'  -':■!<)'- 

230      23  7 

+235        237 

12s 

Boston  &  Albany 100 

225     J. -in     4 

237     .)au  Li 

1811- Jan 

;  3u     Dec 

128      I2SI2 

}2H'->  12'J 

12812  l-'U 

12s      12'.) 

128        1281.1 

574 

Bijston  Klevatea 100 

12414  Ja:i     7 

130     .Ian  2, 

1211"  Dec 

140     .Jan 

»»» 

2J2      2321-> 

* L';i2l2 

232      232 

232        232 

51 

lioston  *  Lowell - 100 

224     Jan  12 

234     Jan  2i 

2UOI4  1-c!j 

228     Dec 

* 139 

V12.2  l.'jlj 

135      I.jj 

*135      13..  L 

I35I4     136 

220 

Boston  &  Ma.ne.. 100 

I32i'>    an     2 

140      l",  '.   1.^ 

111      (Jet 

140    Jan 

«.-.     -_-- 

* 15S 

151         152 

12 

Do      preC 100 

151  "  Feb  26 

152    Feb  '/■ 

136     Feb 

156    Jan 

*30U       

* 300 

*..'.l    3"o"o"" 

*IIII    3"o'o"' 

300        300 

5 

Boston  <!c  Providence. 100 

;iO0     .Jan     4 

301     .lan     ' 

■'84     Jan 

:.iil    IVov 

*..-      19 

* 19 

* 19 

ImU  Sale 

I9I2      Feb'09 

■  -_-. 

Uost  Subiirlian  Kl  Cos 

1134  Jan     2 

22     Feb    ■■: 

9     M< 

13    >.ich 

74        75 

74        74 
*10       

*73        75 
*10       

■*T.>        7.3 
JmSI  Sail 

1334""  Fe'b'O'J 

275 

Do      pr'f 

COUJan     5 
101"  Jan    s 

/5     Feb    1 

1-j     Jan  i. 

45     Jan 

8l2  Nov 

.',8    Nov 

*10       

Boston  &Wor  EiecCo 

17    Jau 

*55        56 

>= 54 

* 54 

* 54 

54          54 

6 

Do      pret 

52    Jan    5 

57     Jai  21: 

47I2  Dec 

i.0i2Jan 

* 150 

* 150 

* 150 

Last  SaU 

150       Feb'09 

... 

Chic  June  R.v  &  USY.IOO 

143     .an  25 

150     Feb  : 

126     Jan 

15114  Dec 

—  —  —  _         _*  — a 

^     .... 

.... 

119      119 

___^ 

15 

Do      pret 111(1 

118    Jan  27 

120     J.-.n     L 

102        ,1   ■!! 

j:!0i2  Dec 

-•«•         -      -- 

....     .... 

....     .... 

Las'  Sail 

170       Feb'oii 

Con  &  Mont,  Class  4. .loo 

170     Jau  l.'ii 

170    Jan  2b 

163     Dec 

'  66      Mch 

^___ 

.... 

.     .... 

Lasi  SaU 

139       reb'09 

---- 

Conn  &Pass  H  v  pret.lOO 

139    Jan    2 

1.39    Jan    ; 

I33I4  bei) 

138      Apr 

Last  Sale 

267       Jan  09 

---. 

Connecticut   Pvlver...lOO 

'.'67     Jan  15 

2(i7    Jan  1; 

244    Jan 

2d3    Dec 

135      lYs" 

135      135" 

i35r2  13:^1 

135      135 

77 

F'tchburg,  pref 100 

132     Jan     :. 

130     Feb 

117     Jan 

133      Nov 

* 83 

*S1        ii21'. 

82        82 

*80        8II0 

*80          8T12 

50 

tia  Ky  <Sc  Electric 100 

75     Jan     1; 

841"  Feb    2 

(./     Apr 

86     Dec 

83        83 

*82        85  " 

*S2        85 

*82        85 

*S2          85 

1 

Do       pref ICO 

Maine  Central 100 

79     J".n  14 

85  '  Feb  1 8 

81       Oct 

86    Deo 

*«- 

Last  Sale 

195I4    Jan'09 

--_. 

19514  Ja:.  13 

J95I4  Jan  1 

193      Nov 

l93     Nov 

♦il'   "lYio 

'14*  "iT" 

"ii"   "14" 

14        14 

14          14 

190 

Mass  Electric  Cos..      10  J 

lli.l»Jan  12 
SSI -/Jan  1.5 

15     Fci)  It 

8I4  Jan 

1334  Aow 

68        68 

* 69 

*671'»     69 

68      m 

68          68 

40 

Do      prei.. ..100 

70     Feb  1) 

40    Jan 

64      Nov 

159      15934 

10884  I59I4 

158%  159 

158      158': 

158        15812 

451 

N  Y  N  fi  &  Jiantord.100 

157     Jan  21 

164     Jan     '.) 

128     Jan 

161      Nov 

^^__ 

Last  Sal 

146       Feb'O'J 

-___ 

Northern  N  H 100 

146     Feb    4 

146     Feb    4 

140     Jne 

146      Apr 

imz  id&ii 

*i98*    l'9'si2 

Las'-  Smc 

205       Oot'08 
198        198 

""72 

Norwich  &  Wor  pret   100 
Old    Colony 100 

200      Ap; 
175     Jan 

'16     Feb 

199'    iW 

"i94""jaa""6 

kuoiR  Jan    8 

1961s  Deo 

* 29 

*25        29 

*25        27 

Last  S'lU 

28         Feb'09 

--_- 

Rutland  pref.                100 

2/     Jan  22 

30    Jan 

'b     Jan 

34     Deo 

*9134 

*yi34 

»91        92 

Last  Sail 

92I4      Feb'09 



Seattle  Electr'c 100 

91     Jan     ^ 

92I2  Jan  11 

70     Feb 

95     Dec 

100      100 

9912   9912 

99I2     99I2 

99I2  100 

*99l2     100 

22 

Do      pret 100 

99i9jan  30 

lOli"  Jan    ', 

8838  Jan 

102    Dec 

177      178I4 

17338  17678 

17438  17518 

173-=>s  1743, 

2l727g     1735s 

4.644 

Union    Pacific 100 

217278  Feb  26 

I8334  Jan    ^ 

IIOI2MCI1 

18668  Nov 

*95l2     9612 

*9534      9634 

*951s     9618 

Lasr  Sai< 

95         Feb'09 

.... 

I>o      pref 100 

94I2  Feb    8 

90i4Jan  L.j 

7834  Apr 

97-s  Nov 

Last  Sni: 

165       Jan'09 

Vermont  &  Mass 100 

105    Jan  20 

105    Ja     27 

1.50     Jan 

j'jl     Nov 

•94"     '9"5'l2 

"94'  "9T" 

*IIII     "9'4'" 

*93l2     94 

94          94 

"23 

West  End  St 50 

88    Jan     2 

95    Feb  19 

76     Jan 

91i2Sep 

*10Sl2  110 

10912 10912 

109      110 

109      109 

lOJ        109 

175 

,^Do      pref 50 

IO6I4  Jan    9 

IIOI2  Feo    6 

96     Jan 

,  10    Dec 

—  — 



Last  Sale 

140      Sep'08 



Wore  Nash  &  Roch..lOO 
Miscellaneous 

138     J'ly 

140    Men 

37I2     37I2 

3514  3712 

3.5I2    363., 

35        3534 

3512      3.5': 

1,936 

Amec  Agxicul  Chem..lOO 

33I4  Jan    '_• 

-1034  Jan  23 

13    Jan 

35     Nov 

99        99 

98        9978 

97I2    98I2 

97        99 

98          98 

380 

Do      pret 100 

94    Jan  18 

100     Feb  16 

77     Mcli 

96     Nov 

9          9I4 

S'a       978 

884       91 2 

9I4       97. 

9I4         9I2 

8.961 

Amer  Pneu  Service 50 

."■,58  Jan  20 

<.;78  Feb  .3 

4     Feb 

12    Dec 

I8I4     I8I2 

IS        1878 

I7I4      183,, 

18        18", 

181 2        19I4 

3.481 

Do      pret 50 

13    Jan  lo 

I9I4  Feb  26 

61 2  Feb 

23    Dec 

13034  131 

I27I2  131 

12618  1283.1 

128      129 

;rl2ui4  I26I4 

1,263 

Amcr  Sugar  Refin 100 

12618  Feb  2^ 

13334  Jan  22 

99l4Jan 

13758  Nov 

129      129 

129      129 

12812  129 

129      129" 

*127        128 

246 

Do      pref 100 

127     Jan     J 

130     Jan     ^ 

106     Feb 

132     Nov 

12bl4  12878 

12f;--J4  128 

126.^8  128 

I27I2  128-., 

12818     128S.. 

7,902 

Amer  Telep  &  Teleg-.lOO 
Araencan  Woolen 100 

I25I4  Feb    1 

12978  Feb  1/ 

99     Jan 

132I2  Nov 

2912     30 

*28        29 

281 2     2858 

28        28 

27I2       271i 

100 

2712  Feb    4 

30=3    .an 

16    Jan 

3238  Dec 

961g     9634 

96        9612 

95I2     96 

9534     96 

95I2       96I4 

854 

Do      pref 100 

931"  Jan  15 

971"  Feb  18 

7734  Feb 

9612  Nov 

. 

4I4       5 

4I2         4I2 

515 

Boston  Land 10 

4    Jan    6 

5  '  Feb  25 

3     Jan 

4i2Dec 

♦126"     ..II 

*126       IIII 

127"    l"2"7" 

127      127 

127        127 

71 

Cumb  Telep  &  Teles. 100 

125     Jan  25 

127i2Jan    8 

96l2Jan 

128      Nov 

33        3418 

30        31 

31        31 

311?    311'' 

*31          32 

575 

Dominion  iron  &  Steel 

18i2Jan  11 

38i2  Feb  17 

1434  Jan 

21I4  Dec 

8          8l8 

8l8       834 

8          8 

8I2     10 

9            914 

7.820 

East  Boston  Land 

7    Jan    4 

10     Feb  25 

414  Mcli 

8'isNov 

249I2  251 

250      25OI2 

250     250 

250      2501; 

251        251 

251 

Ed'son  Elec  Ilium 100 

245    Jan    2 

252     J;.n  23 

201     Mch 

253     Nov 

I54I2  I54I2 

152      15212 

1503s  I5OI2 

I52I2  163 

I53I2     I53I2 

214 

General  Electric.       100 

15038  Feb  24 

159     Jan     2 

111    Jan 

162    Dec 

65        65 

64I4     65 

6418    6412 

64        64I4 

65          65 

2,379 

MassachusettsGasCos  100 

59    Jan    5 

07     Feb  If 

49      Mr, 

60     Dec 

93I2     93I2 

92        93 

92        92I2 

92        92 

92          92 

S33 

Do      pret 100 

89     Jan     5 

937g  Feb  18 

77    Jan 

90     isei-v 

* 218 

210      210 

215     215 

* 212 

208        208 

49 

Mergenthaler  Lino       100 

205    Jan     7 

220     Feb  17 

192     Apr 

215     Nov 

*2          21  •> 

!              *2        212 

*2          2I2 

Last  Sale 

2           reb'09 

Mexican   Telephone..   10 

2    Jan    5 

21"  Feb    4 

1     Mcli 

3     Oct 

74        74I2 

74        74 

*73        75 

*72        74 

73          73 

"27 

N  E  Cotton  Yarn 100 

72     Jan  27 

75  "  Feb  1; 

40     Mel, 

78     Nov 

98       98 

*98       99 

98       98 

98        98 

97          97 

144 

Do      pref 100 

93    Jan    2 

99     Feb  10 

75     Mel, 

93     Dec 

I3II2  132 

132      13234 

I32I2  133 

133      133 

I32I2     133 

447 

N  E  Telephone 100 

126I4  Jan    5 

133    Feb  24 

105    Jan 

128     Nov 

*76        7812 

*76l4     78I4 

*76l2     7812 

Last  Sale 

77        Feb'09 

P:.,-     c  (    )a-?t  l-'owcjr..l0i. 

75     Feb    ti 

781"  Feb    . 

6II2  J'ni 

79     Deo 

I7OI2  171 

<! 
Q 

170      171 

170      170 

169''8  170 

I69I2     1691? 

"in 

Pullman  Co 100 

108    Jan  30 

172l2Jau  23 

147     Jan 

174I2  Nov 

*10      

1018     lO's 

IOI4     IOI2 

10        10 

145 

Reece    Button-Hole..   10 

934  Jan  11 

1034  Jan    2 

9     Apr 

1012  Nov 

IO2I4  IO2I2 

10134  10238 

1013.1  I02I4 

10134  1021 1 

102"      102" 

1,100 

Swift  &  Co. .100 

100    Jan    9 

103     Feb    9 

8SI2  Jan 

1O8I9  J'ly 

*21l2    22I2 

*21l2     221  •> 

*21l2     22I2 

iMSt  SaK- 

22         Feb'09 

Tornneton,  Class  A..   25 

22    Jan  15 

23I2  Jan    4 

20     Jan 

24      Oct 

*25       25I2 

n 

♦25        25li 

*25        251 2 

Last  Say- 

25I4      Feb'09 

IIII      Do       pret 25| 

24i4Jan  29 

25I4  Feb    5 

23     May 

2612  Dec 

v_»              - 

£ 

_ 

Last  SaU 

II2       Feb'09 

Union  Cop  L'd  &  M'g.   26 

1    Jan  20 

134  Jan    4 

H4  Mch 

212  Jan 

127      12710 

12634  12'7l4 

i2li4  lis' 

127      128 

I27I2    128 

"616 

United  Fruit ..100 

i2Gi2Jan  13 

131     Jan    4 

II4I2  Jan 

148    J'ly 

65I4     6534 

s 

6434     6512 

64        6434 

64        6II2 

64I2       647g 

5,005 

Un  Shoe  Mach  Corp..  25 

60    Jan     ■ 

66i4Jan  14 

38I2  Jan 

6238  Nov 

29I2     2934 

29I2     2934 

29I2     2934 

29        2'Jl" 

29I2       29I2 

665 

Do      pret 25 

US  Steel  Corp 100 

28i!>Jan  Ij 

30     Feb    9 

2478  J  an 

.,0     Nov 

46        48 

CO 

42        45 

4134     44I8 

42        43^8 

431g       44 

40,293 

■1134  Feb2< 

5478  Jan  16 

26     Jan 

6834  Nov 

10958  1113g 

55 

107      IO8I2 

IO7I4  109 

10778  IO9I4 

IO9I8     10934 

2,731 

Do      pret 100 

107     Feb  -:, 

11478  Jan  15 

87i2Jan 

114     Nov 

*7          8 

0 

*7          8 

7          7 

*7          8 

7             7 

45 

West  Telep  &  Teleg..l00 

bisJan  11 

8    Jan    6 

4     Feb 

91"  Nov 

* 78 

s 

77        77 

77        77 

* 78 

* 78 

2 

Do      pret 100 

Mining 
Adventure  Con 25 

77     Feb  10 

82    Jan  11 

59    Jan 

8OI4  Deo 

*734       8 

y.. 

734       778 

7I2       734 

710       7I2 

7I2         7I2 

1,754 

71"  Feb    1 

IOI4  Jan     , 

llj  Feb 

I2I4  Aug 

42        43 

41        421) 
6834     7178 

39        4II2 
681s    7OI2 

4OI2     41 
G8l8     7OI4 

39          40 

65          67lt, 

1.820 
71,929 

Allouez 25 

34    Jan  29 
65     Feb  26 

45     Feb  16 

845s  Jan    2 

24     Apr 
45     Feb 

411"  Nov 

7258     73)2 

Amalgamated  Copper  100 

8818  Nov 

25I2     26I4 

<i' 

* 24I2 

24        25 

23I3     24I4 

726 

.Am  Zinc  Lead  &  Sm..   25 

231=  Feb    i 

2734  Feb    9 

2034  Jan 

30     J'ne 

,          >             1 

"4'    "at's 

40       40 

4I4       4r=s 

40        40 
4I2       51,; 

"38l"8      "3"SI3 
468         5 

55 
10,709 

Anaconda 25 

3818  Feb  20 
21"  Jan  30 

4878  Jan     0 
6I4  Feb  25 

28     Feb 
a    Dec 

63     Nov 

4          4 

*^ 

Arcadian 25 

6    Jan 

3334     34 

3218     33I2 

31        321-. 

3OI2     3II2 

30          3034 

4,779 

Arizona    Commercial.  25 

30     Feb  2ii 

38     Jan     2 

14    Jan 

405s  Dec 

♦  .80      .99 

*  .80      .99 

*  .80      .99 

Last  Sail 

1           Feb '09 

Arnold    25 

45     Feb  17 

1     Feb  1 ; 

.40    Feb 

.90     Aug 

I6I2     1612 

*15l2     16 

15         1578 

15        151- 

15          15 

1I935 

Atlantic 25 

13I4  Feb  11 

18     Jan     2 

8     Apr 

I9I2  Nov 

*  .45      .55 

.45       .45 

*  .45      .50 

*  .45      .50 

*  .45      .60 

100 

Bonanza  (Dev  Co) 10 

.45     Feb  10 

.55     Jan     2 

.25     Oct 

.75     Nov 

I2I4     I2I2 

1112     )2l4 

III4     III2 

1138      1138 

III4       113s 

3,292 

BostonConC&G  (rets)    £1 

1 II4  Feb  24 

171s  Jan    2 

IOI4  Apr 

1818  Nov 

I8I2     I8I2 

1734     I8I0 

I7I2     1818 

I7I2     18 

1738        173s 

2,275 

Bos&CorbCop&S'lMg       5 

1738  Feb  26 

2'2.'i8  Jan     2 

III4  Apr 

25     Nov 

23        23I4 

223s     2--<4 

2138     22I2 

2II0     22!o 

2138       22 

10,960 

Butte  Coalition 15 

2138  Feb  24 

273g  Jan    2 

15I2  Jan 

30     Aug 

100      101 

9SI4   10(!l2 

98      101 

98      101 

981 2       991 0 

1,499 

Calumet   &  Arizona..   10 

97     Feb    1 

119    Jan    4 

93     Feb 

130     Aug 

•635      644 

625      630 

020      025 

615     620 

585        620 " 

227 

Calumet  &  Hecla 25 

585     Feb  20 

080    Jan    4 

r565     Mch 

700    Jaa 

*32l2    33I2 

3II2     3II2 

30        30 

30        30'" 

29          30 

1,000 

Centennial 25 

29     Feb    1 

34.34  Feb  16 

21     Feb 

3684  Nov 

*  .30      .34 

.30       .30 

■■-  .30      .32 

*  .30      .32 

.30      .  30 

400 

Cons  Mercur  Gold 1 

30    Jan    7 

.35     ..an  15 

,25     Mch 

.45     J'ne 

72I2    7334 

7118     72I2 

7012     7134 

7OI4     713- 

68I2       70 

7,602 

Copper  Range  Con  Co  100 

68 '2  Feb  26 

8214  Jan    2 

5518  Feb 

8378  Nov 

10        10 

10        10 

10        10 

9I2       9Ir 

9I2       10 

545 

Dalv  West 20 

9I9  Feb  2(i 

11    Jan  14 

7     Jan 

ll7ji  Nov 

1234    laig 

1234     13I4 

1234     14I4 

1334     14=> 

133,       His 

19,480 

E  \S[  Butte  Cop  A.'ln..l0 

7I2  Feb    1 

1458  !■  eh  25 

884  Dec 

10    Deo 

*2          2I4 

*2          2I4 
I3I2     14 
97        97 

2          2 
I3I2    14 
95       97 

2          2 
13        137s 
93        96 

2l8         2l8 
13          I3I4 
90          95 

250 

1,463 

296 

Elm  River 12 

2     Jan     9 
13     Feb  25 
91)     Feb  26 

2i2Jan  15 

161"  Jan    2 

110  "Jan    4 

99     lUch 

6I2  Apr 

80    Jan 

234  Nov 

14        14 

Franklin 25 

I9I2  Nov 

97I2    98 

(iranby  Consolidated- 100 

1 10    J'ly 

IOI4     1038 

978     IOI4 

'J34        978 

012    10 

9            95s 

11,649 

Greene  Cananea 20 

9     Feb  26 

1234  Jan    2 

67a  Jan 

1318  Aug 

"2812    "3"l'l4 

"2812   "3"l' 

Last  Sale 
29I4     30"j 

2          Dec'OS 
2878       3012 

24l264 

Guanajuato  Co nsol 5 

Isle  Royale  (Copper).   25 

15s  J'ly 
1734  Feb 

27g  Jan 

'3134    '33" 

""24"Jan  'I 

""3117  Feb"  19 

26I4  Jan 

18          1834 

17         18 

17        18 

I7I2     18 

1718       1718 

2,290 

Lake  Copper 25 

i,a  Salle  (Jopper .  25 

16     Jan  30 

231"  Jan    4 

10     Sep 

2414  Deo 

15I4     1578 

15        I5I2 

1412     I5I4 

1434     1518 

1434       15 

3,573 

13     Jan  30 

IGSj  Feb  IB 

12I4  Jan 

17>4  Jan 

*5l4       5I2 

5I4       5I4 

5          5 

5          6 

5            5 

375 

Mass    Consol.. 25 

478  Feb    0 

638  Feb  lU 

2I4  Mch 

838  Aug 

*  .50      .60 

*  .50      .60 

■■■'  .45      .60 

Last  Sale 

'2         Feb'09 

Mayflower 25 

5i>     Feb  17 

.58     Feb    4 

.25     Jan 

.75    Jly 

if.iiA       4 

4          4 

*3.34       4 

334      334 

*334         4 

"§60 

.Mexico  Cons  M  &  S._   10 

334  Feb  2.') 

6    Jan    8 

312  Dec 

8     Jan 

I3I4     I3I4 

1318     I3I4 

i:il8     131., 

1278     13*s 

12.34       1278 

3,385 

Miami  Copper 5 

1234  Feb  26 

1538  Jan     2 

834  Sep 

ISijDeo 

*11        III2 

11        11 

IOI2     IOI2 

IOI2     101 

IOI2       101" 

456 

Michigan 25 

lOijJan  30 

13    Jan    4 

7U  Feb 

15I2  Nov 

*62        63 

60        62 

60        60 

60        60 

59I2       69,12 

771 

Mohawk 25 

59     Feb    1 

7018  Jan     8 

45     Feb 

73     Nov 

v—      —         — 

♦  .15       .25 

.20       .20 

.20       .26 

150 

Montana  Consol  C  &  C  10 

.19     Feb  11 

35     Jan     2 

i.">     Dec 

138  Jan 

I7I2    I7I2 

17        I7I2 

1634     1718 

1678     171.1 

"i6i'2      'ii^'i 

2,800 

Nevada  Consolidated.     5 

I6I0  Feb  26 

jgsgjan  15 

83s  Jan 

2034  Nov 

*434       5 

*4l2       434 

438       434 

*4l3       4I2 

*438         41- 

130 

Newhouse  Mines  &,  S.   10 

438  Feb  24 

6    Jan    4 

43g  Oct 

8    May 

7218     7234 

6fil2     7II2 

O6I4     691  ■> 

6m2     69I4 

601 2       68 

31,284 

North   Butte 15 

66I4  Feb  24 

8614  Jan    2 

4034  Feb 

8934  Nov 

*.60       

*.60       

:<  .60      

*.60       

.60         .60 

SO 

O'd    Colony 25 

.60    Jan    8 

00    Jan    8 

.50     Jan 

1     J'ly 

49I2     50 

48        49I4 

47l<     49I4 

47I4     48^2 

47I4       4734 

2.925 

Old  Dominion 25 

47I4  Feb  24 

5S14  Jan    2 

28    Jan 

6OI2  Deo 

134      135 

130      134 

128      134 

I29I2  134 

122        132 

1,728 

Osceola 25 

122     Feb  2  ' 

138     Feb  19 

77     Feb 

13512  Dec 

27I4    27I4 

27        27I2 

2Gl2    27 

2612     27 

2GI2       27 

1,800 

Parrott  (Silver  &  Cop)    10 

20     Feb    1 

3018  Jan    2 

101 2  Jan 

3118  Dec 

* 1 

* 1 

* 1 

Last  Sak 

1          Jan'09 

Phoenix   Consolidated  25 

1     Jan  14 

1    Jan  14 

Ig  Mch 

II4  Jan 

90       90 

88        88 

85        88 

85        87 
Last  Sa;i 

86         87 
5          Fcb'09 

'321 

Quincy 25 

85     Feb    1 
470  Jan  30 

'.19     Jan    4 
.'ii4  Jan    5 

77     Feb 

2     Mch 

100     Aug 

Khorie    IsTand 25 

638  Nov 

"•214    "  2^2 

"'218    ■"2"!4 

""2r8  "2'li 

2         2 

2 

"950 

^>ar)ta  Fe  (Gold  &  Cop)  10 

2     Feb  2-. 

273  Jai    8 

15.S  Apr 

3%  Nov 

14        I4I2 

14        I4I4 
4134     42I2 

14        I4I4 
40        43 

1334     14 
41        43 

13' 2       1.37s 
4II2       42I2 

4,261 
5,752 

.Shannon 10 

1312  Feb  26 
34    Jan    5 

177s  Jan    4 
4514  Feb  15 

934  Feb 
14     Apr 

I9I4  Nov 

42I4     43 

Sureror 25 

3612  Nov 

I5I4     1538 

1434     1518 
1438     15 

1438     15 
1378     I4I4 

1434     1434 
1378     14'8 

143g        1434 
14           15 

3.496 
5.344 

Superior  &  Boston  Win. 10 
Supc;  lor&Pitts  Copp.   10 

14Sg  Feb  24 
1378  Feb  24 

17I2  Feb  16 
17's  Jan     2 

15        15 

""l4"80ct" 

""MiVn'ov 

82        84 

79I2     81 

78        8512 

81        90 

82          87 

3,011 

Tamfirack 25 

72     Feb    1 

90     Feb  25 

56     Mch 

88     Nov 

1318     I3I2 

I2I2     I3I4 

I2I2     13 

13        131,1 

12.34       1234 

1.431 

trinity 25 

12     Feb  19 

1758  Jan  23 

1218  Feb 

26     Aug 

12S8      12is 

*12        I2I4 

♦  llSg     12 

1138     113, 

*11           lU" 

65 

United   Copper 100 

1138  Feb  2 

I6I4  Jan    S 

4-53  Mch 

I6I2  Nov 

♦SOU  IIII 

*.3034    IIII 

Last  Sn, 
*30l4     30:^ 

36         Nov'OS 
*30-2       3II4 

""sn 

Do      pref. 100 

UnliedStatesCoal&Oll   2;i 

2334  Apr 

9     Mch 

30     Nov 

"3ii"8  "sYi's 

"'Iri"'ja7ri2 

ii'i'l'Febie 

31J34  Nov 

4112    4134 

4018     4034 

3934     40 

39        39I4 

39          39I4 

2,020 

U  S  Smelt  Ref  &  MIn.   50 

.'9     Feb  25 

4658  Jan    7 

28     Mch 

467s  Nov 

45        45 

44I2     441  •> 

44I2     44I2 

44I2     441" 

44I4       45 

1.115 

Do      pret 50 

4''-     Jan     8 

4612  Jan  12 

37     Feb 

47      Nov 

*6          6l8 

6          6 

6          6 

558       578 

534       r,^_^ 

1,010 

Utah-Apex  Mining 5 

."-.'i.;  Feb  25 

(A,  Jan  20 

43s  Sep 

7     Nov 

4OI4     4OI4 

39        40 

37I4     381  •> 

37I2    39 

371  ■>       38 

4,  SO.? 

Utah  Consolidated 5 

37 14  Feb  24 

4634  Jan    2 

291 2  Jan 

50     Aug 

42I2     42I2 

407s     41 

40        4178 

40I4    41 

393,       40 

1,17! 

Utah  Copper  Co 1". 

3934  Feb  2tj 

47    .Ian    4 

2S78  May 

53     Nov 

♦434       6 

434       434 
5l8       51s 

478       475 
5l8       5I4 

412       434 
5I4       5I4 

41 2         434 
5l8         5l8 

830 
600 

Victoria    25 

35s  Jan     (i 
5    Jan  18 

538  Feb  15 
61"  Jan    2 

2I2  Apr 

4I2  Jan 

11512  Jan 

..W      M.-iv 

6     Nov 

5          5 

Winona 25 

f734NOV 

* 148 

145      145 

25r       2->s 

140      140 

234        234 

*140      143 

258        2% 

142        142 
2I2         21'' 

65 
435 

Wolverine 25 

140     Feb    1 

23s  Jan     4 

152    Jan    2 
4    Jan  16 

155     Nov 

234       234 

Wyandot 25 

330  Of^t 

c  Beloce  pay  t  ot  asdesste  called  ui  190i). 


iiia  and.  asltej  pri<;es.     a  Nsw  stoclc.     c  Ass't  paid.     0  Jix-stooii  div.     <;  Jix-rlghts-      a  Ux-dlv.  and  right* 
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BOSTON  STOCK  EXCH'QE 
WEEK  ENDING  FEB  26 


Am  Telep  &  Tol  coll  tr  4s.  1929 

Convertible  48 llKiH 

Am  Wilt  Pauer  IstslOs!-'  191it 
Ariz  Com  Cop  Ist  conv  6s  19 1 B 
AtcnToixfe  fc  i<"egeng48..199y 

Adjustmeut  g  4s J'ly  1996 

Stamped J'ly  1995 

50-year CODT  is 19,")5 

10-yeur  conv  58 1917 

Boston  Elect  L,  Con  sol  58.1924 

Boston  <fc  liowell  48 1916 

Boston  <st  Maine  4'i2a 1944 

Boston  Terminal  Ist  S'us. 1947 

Bur  <fc  Mo  liiv  ex  68 191S 

Kon-exempt  68 191b 

Sinking  fund  48 1910 

Butte  <fc  Boston  Ist  6s lOlT 

Oedar  Bap  <fe  Mo  K  let  7s. 1916 

2d  78 1909 

Cent  Vermt  Ist  g4s..Mayl92u 
0  B  <fe  <3  Iowa  Div  1st  68.1919 

lowaDiT  ist  43 1919 

Debenture  5s 191o 

Denver  Exten  4s 1922 

Nebraska  Exten  4s 1927 

B  <b  8  W  s  f  48 1921 

Illinois  Div  3^28 1949 

Joint  bonas  See  (it  Norlliern 
Obiojc  Ky  <te  StK  Yas  5s. 1915 
Coll  trust  retunding  k  481940 
Oh  Mil  &  8t  P  Dub  D  6s..  19211 
Ch  M  <fc  St  P  Wis  V  div  681920 
CbiCtfe  No  Mien  Ist  gu  5s.l93i 

Cliio<&  W  Micl)  gen  68 192i 

Oonoord  <&  Mont  cons  48. .1920 
Conn<&  Pass  K  Ist  g  4s...ly4.^ 
ConsS  S  ljCoUtrg4sctl:s  li'57 

Onrrent  itiver  Isl  5s 1927 

Det  (ir  Kap  <fe  W  1st  4s...  1946 
Dominion  *3oal  Ist  s  t  68. .1940 

PUcnborg  48 1915 

4s 1927 

ffremt  Elk  <fc  Mo  V  1  st  6s. .193;} 

Unstampea  1st  68 193b 

Grt  Nor   C  B  &  y  coU  ti-  4s  1921 
Begisterea48 I92i 


51 


J-J 

M-S 
J-J 
M-S 
A-O 
Soy 
M-N 
J -I) 
JD 
Jl-S 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 
Q-F 
A-O 
A-O 
M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
J-J 
A-O 
A-O 
M-N 
M-S 
M-  S 
A-O 
A-O 
J-J 

y-J 


Price 
Fridav 
Feb  26 


Sid  Ask 

0438  Sale 
9  4 's  Sale 


130      Sale 

i(K)'4  lomi 

94     .... 
94      .... 


107^  Sale 


84       Sbh 


98°8Siae 


10234  IO314 
94     Sale 


102 12  sale 
10413 


01 


98>4  Sale 
98>-i 


Weekfs 
Kange  or 
Last  Sale 


Low 

94 

9  3 '9 
117834 
130 
IOII4 

93 

91 
102  >•; 
107»8 
110 
101 
1041a 
112'3 
104 
102 

99 'u 
100 
117 
llli« 

85^1 
T1103 
100 
100 
100 
lOOH 

98»8 

92 

IO3I4 

93 
II8I4 
126 
102  lu 
I04«g 

91 
112'4 

163, 

96 

9li« 

91 
103i« 

96 
128  "i 
140 

9768 

97=8 


High 
94  ".i 
95 
Mar'08 

130 
Feb  '09 
Jan  '0! 
Sep  'OS 
Jan '09 

1073p 

Feb '04 
Sep  '06 
Oct  '08 
Jan '03 
Oct  '07 
Sep  '05 
Jan  '09 
J'ne'Ol 
J'ue'08 
J'ly '05 
Feb'i/U 
Oct  '07 
Dec 'OX 
Apr '08 
Jan  '();• 
Oct  'OS 
98»e 
Jan'Oy 

IO3I4 

94 

Feb '09 
Feb '05 

102'-. 

10468 
Dec'OV 
Jan  '03 

1634 

Feb '09 
Feb '09 
Nov'08 
Api  '05 
Apr'Oo 
Apr '08 
ADr'05 
98^4 
97  =« 


5^ 

35 


A-. 
lOf, 
387 


IL 


Range 
Since 

January  J 


lA)W  Biah 
91^4  lU"- 
9  2 '4    95-', 


130      150 

100      101 '4 

92  \    93 

107i»  1073s 


9913    99'.. 


81        86 


90=8  100 

9858      9S5f 


92       92 

102     103 14 

91         94 
U8'4ll8i4 


101  102'-, 

102  104^8 


163*    18  Hi 
96        96 
87        9m 


971^1     98 14 
9733    97 't. 


BOSTON  STOCK  EXGH'GK 

Week  Endino  Feb  26 


Illinois  Steel  deben  js 1910 

Nou-conveitdeben  6a. ..1913 
la  Falls  (fcSioux  Cist  7s..  1917 
Kan  C  Cliu  &  Sur  Ist  5s. ..192.'. 
Kan  C  Ft  S  <fc  G liU  ext  58..  19 1 1 

Kan  C  Ft  Scott  &  Jl  68 192s 

KanCM<fc  B  gen 4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  Ry  <fc  Br  1st  5sl92'.i 
Maine  Cent  cons  Ist  7s. ..1912 

Cons  1st  48 1912 

Mara  Hougli  &  Ontxst  63.1925 
Mexican  Central  cons  48. .1911 

Istcons  uic3s Jan  l939 

2d  cons  mc  38 Jan  1939 

MioliTeleplst  6s 1917 

Minne  uen  Elec  con  g  os  1929 

New  Eng  Cot  Yam  5s 1929 

New  Eng  Telepli  os 1915 

5s 1916 

New  England  cons  g  58...1945 

Hoston  Term  1st  4s 1939 

N  Y  N  H  &  H  cou  deb  3  HzslHiti 

Conv  deb  6s  (ctls) 194^ 

Old  Colony  gold  48 1924 

Oreg  Ry  <fc  Nav  con  g  48..  1946 

ureg  Sli  L/ine  Ist  g  63 1922 

Kepub  Valley  1st  s  t  68. ..1919 
Rutland  1st  con  gen  4^8.1941 

Rutland-Cana<Uan  1st  4sl949 
Savannah  Elec  1st  cons  6s.l952 

Seattle  Elec  1st  g  5s 1930 

i'erre  Jlaute  Elec  'A  os 1929 

rorrington  Ist  g  os 1918 

Union  Pac  RR<fc  1  grg4s.l947 

.iO-yearconv  48 1927 

Unitea  Fruit  conv  gen  58. 1911 
U  SCoal&  Oil  Istsf  68..  1938 
U  S  Steel  Corp  10-60  yr  os.  1963 
West  End  Street  Ry  4s 1915 

Oold  4128 1914 

Gold  (ieDenture4s 1910 

Gold  48 1917 

v\esiern  Telepli  &  Tel  53.1932 
Wisconsin  Cent  Ist  gen  4sl949 
Wisconsin  Valley  Isi,  78..  1909 


J-J 
A-O 
A-O 
A-O 

J-D 

i«n-N 
I'yi-s 

M-S 
A-O 
A-O 
A-O 
A-O 
J-J 

J'ly 
J-J 

FA 
A-O 
A-O 
J-J 
A-O 
J-J 
J.J 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
J-J 
M-S 
WIN 
M-N 
F-A 
M-S 
M-N 
F-A 
J.J 
J-J 
J-J 


Frxce 
tfidau 
Feb  ^6 


Hill            ASH 
100      

100  lb  Salt 


119 

93      . 

h8      . 
103  S). 


Sale 


104'8^aifc 
102      Sale 


10534  Sale 


103  "4  Sale 


98^4  Sale 


WeeK'k 
Range  or 
f.a.it  •Salt- 


mow, 

117 
Hi  3^ 

loo's 
119 

92 

S9 
103'-. 
113->« 
IOII4 
115 
1(8278 
1|16 
II 16 '4 


IlldH 

Feb'ii',1 

i0038 

Apr'O- 
Feb'O'j 

Jan 'Oil 

Jan  'U'.i 

89 
Jan  '09 
Nov'Oti 
Sep  '05 
J'ue'os 
Dec'O-^ 
Apr'O-- 
Apr'o- 


102  I2  A'.t'Ol 
104't  104'e 
102  102 

100  "a  Sep '08 


OS's 
135 

9  8^2 
1,06  '4 
1194 
105 
107 12 
102 

98^ 
105>4 

9/ 

9912 
io2  I4 
10268 
116 
130 
103 

96 14 
102', 

99^8 

:.8'4 

98 

93  'u 
10'..  =8 


Fob'O'J 
Feb '09 
J'ly  ';S 
J'lV'OS 
Feb'OLi 
Jiuc'O.^ 
.\ov'05 
Mai '02 
May'.,i) 
10534 
Apr'i 
Nc.v'O'J 

Jan  (n 

lO^Sg 
Jan  'OS 
Feb'O.- 

103'^ 
B^eb'u8 
Feb '09 
Dec'ub 
t-ia  '08 

;i« 
Feb  Oil 

■05 


U 


i,ange 

.1  ( nee 

Januarti  I 


i.oii'  //igfi 
l'JO'4  IOOVj 
1 00  »«  100^4 

95         1)534 

10"4101 

II6I4  120 

.10        92 

86  "-i     89 

10341004 


102'*  )04'« 
102      102 


983(1     994 
135      IBS'* 


a9S119ia 


loo's  105»4 


102^4  10238 
10.6,  102  »» 

rio"  iW 

LO2I4  104'4 

loz  4 1024 


.'."T!      994 

OS's  937, 


MOTK — Buyer  pays  accrued  interest  in  addition  to  tiie  purcoaao  price  tor  all  lioslou  Bonds.     "No  price  Friday ;  latest  om  aiiu  isr.jii       1   tiai  iirice. 

Philadelnkia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  vVeeiily.  i early 


Share  I'rices — Not  I'er  Centum  Prices 


Saturdav 

Feb  SO 

Vii'^l 

y.i^ 

25 

.94 

10 

•46 

461, 

35  41 

35'.. 

•113b 

im 

24 

25^ 

6334 

65  .= 

18 '8 

193^ 

101 

1013^ 

7069 

VI  H 

l"i« 

2 

65 

65', 

•41  Vi 

42 

11 «« 

113^ 

26^8 

27 1, 

641* 

65 

:::::::     1 

63 

5336 

90^4 

90=6 

Monaay         Jv.esuay       Wednesaay      Thursday        Fridau 
ieb  ii:^  Feb  aj  Feb  Hi  ieb  ■iS  Feb  26 


CO 

M 

l-i 

O 


D 


104      104 

'12        14 

23        -Zi 

'■ii\     10 


46  46 

3'i'8  34 

*1138  111.^ 

224  21 

62  64 

1734  1S»8 
98      loo  'i 

67  70 

2  2 

C338  05 

4)  41'* 

III4  1134 

20  26'8 

694  645i6 


olSg    52=8 
8918    90^ 


103      1034 

•114    12 '2 

2234     2234 

'934    10 


*4534. 
33 
U"* 
23^^ 
63'-^ 
17 '8 
98  4 
68 

1'8 
63  "1, 
404 

11^4 

26 
69^8 


35 
III4 
233, 
64 't 

1838 

99 

6938 

I'e 
6438 
41 
114 
263, 

61»iB 


52        53 

89 1»    b9''6 


104      104 

113*     124 
•23      

•934   10 


46 
3314 
11^4 
2234 

63  "4 
1734 
99 
68 

I'^B 

6334 
4934 

113, 

26  4 
597, 


46 
344 

113(, 

233, 
643^ 

I83j. 

9934 
691* 

2 
64 14 
4934 
114 
2678 


52  4  5234 
89  4  8a  34 


*25  32 
♦76  78 
10341044 
»12  13 
♦22  23 
•94  10 


46 

344 

III4 

234 
6334 
1734 
9938 
6839 

*i'9 

64 14 

♦41 

llSg 

264 
60 '4 
*45 

•45 

62 14 
896, 
*L'8 


46 
35 
III4 

23  4 
64 
183, 
99'.1 
69  i» 

2 
64', 
41'- 

llSg 

2736 
6138 

47 
46 

527, 

90 

30 


SaLes 
01    the 

Week: 
S/uxrei 


157 
540 

200 


32 

10,100 

470 

L5,2uz 

5,957 

1  1,  lOo 

2,lol 

8.712 

l,r,'5 

2,6'iO 

12  J 

3,552 

U,3i0 

29,547 


5,29  I 
6,2u7 


ACTIVE   STOCKS 

(For  Bonds  and  Inactive 
Stoclcs  see  below) 


Ualriinore 

Con.  Gas  El.  L.  &  Pow-100 
Do     pret 100 

Northern  Central 60 

seaboard  (new) 100 

Do     2d  pref 100 

United  Ry  <fc  Electric.   50 

Philadeipliia 

.\.m6ricaii  Railways....   50 

Cambria  Steel 60 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     pret  tr  ctls  ....100 

Lake  Superior  Corp 100 

Lemgh  C  <fc  Nav  tr  ctls.  50 

i,6higli  Valley 50 

.VlaradeuCo 100 

Pennsylvania  RR 50 

PiiLla<lelp'aOo(Pittsb).  50 
PhtladelphLa  Electric^:.  25 
Phily  Rapid  Transit ...   50 

Reading 50 

Do    Ist  prei 60 

Do    2dpiel 60 

Union  Traction 50 

United  Gas  Impt 60 

Welsbach  Co lOo 


Jiange   Hitice 
Jan  1  iit^9 


Lowest 


32  Jan  27 
77  Feb  16 
100  Jan  4 
J  134  Feb  i5 
2234  Feb 24 
93^  Feb    3 


45 
32-8 
alO's 
16 '•J 
63 
1434 
96 
67 

634 
404 
11^4 

24 '8 

69  4 

45 

4539 

al 

SH^ 

29 


Jan  4 
Eeb23 
Jan  20 
Jan  .) 
Jau  6 
Jan  5 
Jan  5 
b'^b-jo 
Jan  i9 
Feb2i 
Keb  ^4 
Fob  2  3 

Jan    6 

Feb  23 
Jau  6 
Eeb  8 
Jan  5 
Feb  21 
Feb  15 


Highest 


3o  Jail  26 
85  J  an  6 
111  Jan  If 
15  Jau  4 
^O'-^Jan  o 
10 4 Jan    -i 


4534 
3934 
114 
2534 
66'8 
19-'» 
LOi 
763, 
■.i4 
67^4 
43'4 
12 
■J8  4 

724 

46 
47 14 

6i'*4 

94 -J 
2  9 


Febl, 
Jau  1 
b'ebl, 
Feb  . . 
r  eu  !'.■ 
Feb  2 1. 
Jan  a  , 
Jan  '.: 
Jan  li 
Jau  4 
•Ian  2 
Jan  2 1 
J  an  2  <.> 
Jau  4 
Jan  k 
Jau  2 
J  au  2  I 
Heb  0 
Febl 


^ange   lor  Frevioua 

year  (lycjsj 


l.o 

west 

20 

Jau 

65 

Mat 

80 

Jan 

4 

Feo 

10 

beo 

10 

Jan 

4234  Mai 

26 

'8  Feb 

8 

'2  Jan 

34  Jan  1 

19 

's .'  ail 

3 

38  Feb 

78 

-4  Jau 

52 

5g  Feb 

10 

16  J  aij 

51" 

is  Jan 

31 

•«  .11.11 

54  b'eb 

•i  12  "8.1 '111- 

463 

16  Feb 

39 

J  an 

37  4  J  an  1 

i;44 

4  J'ue 

i  3 

4  J  au 

2o 

J'ue 

30  Deo 
81 4  Deo 
u2  Deo 
15  Deo 
26  Deo 
12     Not 


46  4  Nov 
40  4  Deo 
1 1 14  Deo 
19=8  Dec 
o9  4  Deo 
17  Deo 
1)738  Deo 
7634  Deo 
2  7g  Apr 
sella  Deo 
4434  Deo 
1238  Nov 
25  4  Deo 
71ill6  Deo 
4j  '.^Deo 
48  "2  Deo 
004  Apr 
943^  jjec 
28      Nov 


FHiI,Al>t;i.PHlA 


Inactive  Stocks 

AHegCeny  Val  pret 5( 

Ajnerican  Cement 50 

Amer   Pipe  Mfg 100 

Bell  Telephone  (Pa).  100 

Cambria  Iron oo 

Central  Coal  <fc  Coke.lOo 
Oonsol  Trac  ot  N  J ...  1 00 
Diamond  State  Steel..  10 

Preterred 10 

E«8ton  Con  Electric  c/.5U 
Elec  Storage  Batt 100 

Preterred 100 

3Pt  Wayne  &W  V 100 

Sermautown  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sm  Pow  <fe  Chem.50 
Keystoue  Telephone  ..50 

Preferred 50 

Keystone  WatchCasclOO 

Iiit  Brothers 10 

Little  Schuylkill 60 

MinehiU  <fe  Sohuyl  H..60 
N  Haven  Iron  <fc  Ste6l.5 

Northern  Central 50 

North  Pennsylvania.. 60 

Pennsylvania  Salt 50 

Pennsylvania  m eel..  100 

Preterred 100 

Phila  Co  (Pitts)  pref.. .60 
PMl  German  &  Norri8.50 

Phna  Traction 50 

Bailways  General 10 

SnsqueJi  Iron  &  Steel.. 5 
Tidewater  Steel 10 

Preterred 10 

Tonopah  Mimng  of  Nevl 

Onion  Trot  Ind. 100 

United  N  J  RR  »fe  C.  100 
,Unit  Trac  Pitts  pret. .50 
iWarwicK  Iron<fe  Steel. 10 
fWest  Jersey  &  SeaSh.60 

iWestmoreland  Coal 50 

Wilkes  Gas  du  Elec. .100 


Bid 

A8lC 

40 

41 

1014 
46 

1024 

V4 

"4614 

"46" 

2134 

22 

12 

124 

154 
574 

16 

103 



100'.. 
42 

"424 

934 
8 

9334 

64 

6\i 

74 
49 

8 
954 

PHll..AUliL.PHlA 


'and 


JPricM  are  all ' 
interest." 
Al  Val  E  ei-t  la  1910  A-O 
Alt&IiVBlec  4  48'33.F-A 
AmRysconvSs  1911. J-D 
Atl  City  Ist  58  g  '19. M-N 
iierg&  EBrw  Ist  6s'21  i-J 
Bethle  Steel  6s  1998. y-F 
Choc  tSi  Mo  Ist  5s  1949  J-J 
Ch  Ok  &  G  gen  58  '19  J  J 
Col  St  Ry  Ist  oon  Ss  1932 
Con  Trac  of  N  J  Ist  6s. '33 
E  <&  A  Ist  M  OS  1920  M-N 
Elec  &  Peo  lY  stk  tr  oUs 
Eq  II  Gas-L  1st  g  5s  1928 
Indianapolis  By  48.1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  44s  '14. Q^ 

RBs  4s  g 1914. Q-F 

Gen  M  44s  g.l924.Q-F 
Leh  V  C  Ist  58  g  '33. .J-J 
Leh  V  ert  48 1st  1948.J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  68 J-D 

Gen  cons  48  2003. M-N 
Leh  V  Tran  con  4s  '35 J-l> 
New  Con  Gas  5s  1948  J.D 
Newark  Pass  con  5s  1930 
NYPh<feNol8t4s'39J-J 
Income  4s  1939-.. M-N 
NoOhioTrac  con5s'19«J-J 
Penn  gen  68  r  1910..  Var 
Consbl  58  r  1919.. .Var 
Penn  <fc  Md  Steel  con  6s. 
Pa  &  NY  Can  5s  '39. A-O 

Con  4s  1939 A-O 

Penn  Steel  Ist  5s  '17  M-N 
People's  Tr  tr  certs  43  '43 
P  Co  lst&  coltr  5s'49  M-S 
Oon&coltr5sl951M.N 
Phil  Elec  gold  trust  ctfs. 

Trust  certiiS  4s 

P  <fe  E  gen  M  6  g  '20.  A-O 
Gen  M  48  g  1920. .A&O 


Bid      Ask 


102 


87 
42  4 


1104 


104 
1183, 

"974 


110 


97 


97 
102 
734 


9234 


43  4 


974 


104 
974 


7334 


1'UII>AJ>E1.1'U1A 


i'h  &  Read  2d  os  '33. A-O 

Con  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47.  A-O 
Terminal  5s  g  1941. Q-F 
P  W  <fc  B  col  tr  48  '21-J  J 
Portland  Ry  Ist  6s  1930. 
Roch  Ry&  L  cou  63  '54J-J 
Spanish-Am  Ir  6s  '27  J-J 
U  Trac  lud  gen  6s'19.J-J 
Un  Rys  Tr  ctts  48'49J&J 
Unites!  Rys  Inv  Ist  coll  tr 

sf  08  1926 M-N 

U  Trac  Pit  gen  58  '97  i-i 
Welsbach  3  1  5s  1930.J.D 
W  Iks-B  G&  E  con5s'55 J-J 

itAi/niHoitfc; 
Inactive  Stocks 

Ala  Cons  Coal<fc  Iron.lOO 

Pref 100 

Atlanta  <fe  Charlotte..  100 
Atlau  Coast  D  (Conn)ioo 

Canton   Co lOo 

Cons  Cot  Duck  Corp... 50 

Preferred 5o 

Georgia  Soa<fc  Fla...lOO 

1st  pref 100 

2d  pret loo 

Q.B-S  Brewing 100 

Bouds 

Price*  are  all  "  and 

interest." 

Anacostiacfe  Pot  5s 

Atl  <fc  Ch  ext  4  4s  '10. J-J 
Atlan  C  L  RR481962M-S 
Atl  Coast  L(Ct)ctf8  58  J-D 

Ctls  of  iudebt  4s J-J 

5-20  yr  4s  1925 J-J 

Bait  CPass  let  58  '11  M-N 

Bait  Fundg  58-1916  M-N 

Exchange  3  4s  1930  J-J 

Bait  <fc  P  Ist  6s  m  1  '1 1  A-O 

Bait  Trac  Ist  58.. '29  M-N 

No  Bait  Div  68 1 942  J-D 

Cent'l  Ry  coa58l932  M-N 

Ext<fe  Imp  5s. 1932  M-S 

Clias  City  Ry  1st  6s  '23  J-J 


Bid 

Ask. 

ibi'a 



120 

106" 

1013, 

804 

754 

81 

'W 

784 

80 

260 
90 

534 
20 
30 
90 
63 

2 


1033. 
100 

964 
107 

86  4 

87 
101 
107 '• 
1014 
1024 
107 
114  4 
108 


100 


270 
95 

^\ 
23 
35 
95 
70 
3 


104 
1004 

97 
108 

87 

90 
1014 
1084 
1024 


liAl.  11  .11  \i„i.  i: 


Chas  Ity  U  &  El  5s  '99  M-b 
Charl  C  tii  A  ext  63. '09  J-J 

2d  78 1910  A-O 

City<fc  Sub  Isl  6s-. '22  J-D 
t;ity&  bubtWa3)i3l6s'4S 
Coal<fc  I  Ry  1st  68'20F-A 
ColifeGruv  lst6s.l916J-J 
Cousol  Gas  6a.. .1910  J-D 

6s ...1939  J-D 

Ga<fc  Ala  1st  cou  58  '45  J -J 
UaCarJcN  l8t53g'20J-J 
Georgia  P  Ist  6s. ..'22  J-J 
UaSotSi  Flalst  63  1945J-J 
G-B-a  Brew  3-4s  1961M-!5 
2d  income  5s  1951  M.-M 
Kuoxv  Trac  Ist  5s  '28A-0 
LakeR  El  ist  gu68'42M-S 
MacouRy<£iDtlsL58'53J-J 
Memphis  bl  LmD  5a'45  JJ 
M6tSt(Wash)l8l53'25b"A 
Mt  Ver  Cot  Duck  1st  6s- 
NptNcfeOPl8t58'38M-N 

General  5s 1941  M-o 

Norfolk  St  1st  08 '44. .J-J 

North  Cent  4  4s  1926  A-O 

Series  A  os  1926. ...J -J 

Series  B  5s  1926 J-J 

Pitt  Un  Trac  Ss  1997 .J-J 
Poto  Val  Ist  5s  1941.. J  J 
Sav  Fla&We3t5s'34A-0 
Seaboard  A  L  4s  1950  A-O 
Heab  <fc  Roan  6s  1926.J-J 
South  Bound  Ist  5s.. A-O 
U  El  L&P  Ist  44s'29  M-N 
Un  Ry  &  El  1st  43  '49  M-S 

Income  4s  1949 J-D 

Funding  68  1936. ..J-D 

Va  Mid  2d  ser  68  '11. M-S 

3d  series  6s  1916. .M-S 

4tli  ser  3-4-6S  1921.  M-S 

5Ui  series  6s  1926. M-S 

Va  (State)  3s  new  '32.J-J 

Fuuddebt2-3sl991.JJ 

West  N  C  con  6s  1914  J-J 

We3Va  C&P  1st  eg"!!  J  J 

WU  <fc  Weld  6s.. 1936. J-J 


/ii.(     AsIc 


85 
111 
105 
109 
105 
100 
109 
102 
111 
103 
105 
114 
109 

41 

10 
1024 
110 

"b5 
111 

7738 


105 

105 

1124 

112  4 

110 

102  4 

1144 

04^4 
108 
106 

94 

86 

514 

7834 

107 
108 
106 
108 

90 

90 
107 
1023^ 
114 


90 
112 


1094 

1054 

1034 

110 

LO24 

1114 

103  4 

lOS 


1094 
42 
12 


96 
lll^i 

773» 


107 


115 

lis 


116 

6S 
109 


944 
86*4 
51»4 
79 


93 

92 
109 
103 
114^ 


•  Bid  and  asked;  no  sales  on  this  (lay.   'ii  Ex.dghts.    II  $7.50  paid.    t$12  4paad.  t  $13  4  paid.   ^$35  paid,    a  Receipts.    6  $26  paid.  cSSOrmii.  d  $42  4  paid. 
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JrCAlLKOAJJ     GKQSS     KARNlINGS. 

The  following  table  shows  the  jiross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returnt, 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  wee':  or  month,,  and  the  last  two 
columns  the  oiirnings  for  the  period  from  July  1  to  and  including  such  latest  weelc  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July;  but  covers  some  other 
period       The  returns  of  the  street  raitwa>/s  are  hrounht  toneiher  separateh/  on  a  subseaueni  vnoe. 


UOAOS 


Ala  N  O  &  Te-^  P-.c 
N  O  &  N  East... 

A'a  &  Vicks 

Vicks  iili  &  Vac. 
AlaTenn  &  North.. 
k  Atch  Top  &  a  Fe. 
Atlanta  Birm  &  Atl 
Atlantic  '.oast  Lin 
Baltimore  &,  Oliio.. 
Ban<rorx  AronstDo 
Beilelonte  Central.. 
Boston    &   Aia  !i;__ 
Bridgeton  &  Saco  R 
Buu  llocli  &  l-itts.. 

Butlalo  &  Siisq 

Canadian  Northern _ 

Canadian  Pacific 

Central  of  (jcorgia. 
Central  oi  .New  .jer_ 
Central  Vermont.. r 
Chattanooga  South. 
Cliesa  )e:iko  &  iilii  i. 
Chesterfield  &  Lane 
Chicago  &  Alton  Rv 
Chic  hurl  1^0  i,)uincy  r 
Chicago  Great  Vv'esI 
Chic  ind  &  Louisv. 
Cliic  ind  &  bouiiiern 
Chic  Milw  &  St  Paul 
Chic  &  North  \Ve.st  r 
Chic  :  t  Paul  M  &  (J 
Chtc  Terra  Tran  RR 
Cln  Ham  &  Dayt.r 
cm  .\  o«i;  lexas  Pa 
Cincinnati  iNoithfci.i 
Clev  Cln  Chic  &  St  L 
Colorado  Midland  _r 
^Colorado  &  Soutii. 
Col  Newb  &  Liur.. 

Copper  Range 

Coruwal     

Cornwall  &  Leb r 

Cuba  R-iir  a^ 

.  Delawai-e  &  liud.. 
Del  Lack  &  West. 
Denver  &  Rio  Gr.. 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  <Sc  Iron  Range  .r 
Dul  Sou  Sh  &  Atl.. 
El  Paso  &So  West.r 

Erie 

Evansville  &  ler    H 

Falrchlld  &  Nor  E  . 

Foaua  Johns  &.  c;io\ 

Georgia  Railroad  .. 

Georgia  South  &  b  la 

Grand  Trunk  Syst.. 

Gr  Trunk  West.. 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 

Great  Northern  Syst 

Gult  <k  .Ship  Island. 

Hocking  Valley 

Illinois   Central 

mternat  &  Gt  Nor. 
II  Interoccanic  Mex. 

Iowa  Central 

Kanawha  &  Mic  .. 
Kansas  City  South. 
KC  Mcx  &  O -lenc-- 
Lake  Erie  &  VVe>Li 
Lak■:^.'-■hc'■t-  &  Mi^o'.: 

l«high  Valley 

Lexington  &  E.-.-t.. 

Long  Island 

Louisiana  &  Arka-- 
Louisv  &  Nasi,vH!c_ 
Macon  &  Birmlng'jr 

Maine  Cent:-al r 

Mani.Jt;quv. 

-'ilar"land  &  Penn.. 
a  Mexican  Central.. 
(■■  Mexican  Internat. 
a  Mexican  Railway. 
o  Mexican  Southern 
Mlctiigan    Central — 

Mineral  Range 

Mlnneap  &  St  Loui' 
Minn  S;  P  &  S  S  K. 
Missouri  Kan  &  TbA 
Mo  Pac  &  Iron  Mt.o 
Central  Branch 

Total  .<;ystem o 

bMobile  Jac  ;:  &  K  C 
Nai-.iv  Chati  &  St  L 
a  Nat  T'^'s  f^f  ATpxlco 


I.niest  Gross  Earnmos. 


'A  ecx  or 
Montli. 


.  urreii'. 
Year 


January  .. 
lanuary  .. 
January  .. 
December 
January  .. 
2d  \vk  Feb 
iJcceiuDer 
January  .. 
December 
January  .. 
D.'-c'.-.  i,er 
December.. 
;jd  \rk  i"'cb 
December 
la  \  ;c   Pen 
3d  wk  Feb 
2d  wk  Fell 
De  ember 
Deccm'.jcr 
2d  wk  Feb 
1st  V.  i;   Fco 
January  .. 
2d  wk  Feb 
De:-.ii!bcr.- 
id.  wk  Feb 
2d  wk  Feb 

—  ^et  -\cw 
December.. 
January  ._ 
December. 
December.. 
December 

—  eo   .■5out 
— See  New 
—See  .New 
December., 
-d  wk   Peb 
December.. 
November. 
Dcccaiber 
December 
December 
December.. 
December.. 
3d  wk  Feb 
2d  wk  Feb 
2d  wk  Feb 
2d  wk  Feb 
December 
.jd  wk   Feb 
December.. 
December 
— -See  liock 
December 
Decembei 
Oecember 
—See   Sout 
■'d  wk   Feb 
1st  wk  Feb 
1st  wk  Feb 
1st  wk  Feb 
lanuary  .. 
December 
December 
January  ._ 
,id  wk  Feb 
3d  wk   Feb 
3d  wk  Feb 
Deccmbei'.. 
January  .. 
(^(•tuLa..-  .. 
— .See  Ntu 
— See  .Vew 
January  .. 
DecemL; .  . 
December.. 
December 
td  wk  Feb 
January  .. 
December.. 
January  .. 
December 
4th  wk  Jan 
3d  wk  Fel, 
1st  wk  Feb 
1st  wk  Feb 
See  New   Y 
3d  wk   Fet 
3d  wk  Feb 
3d  wk  Feb 
December.. 
3d  wk  Feb 
,3d  wk  Feb 
!3d  wk  Feb 

Wk  Feb  13 
December. 
:''l   wk   Vcb 


290,130 
140,331 
127.295 
6,135 
,456,225 
48,319 

,."j;i5,io_ 

5,363,455 
215,871 
5,290 
18y,13U 
3,323 
121, 1'J- 
207,742 
120, .00 

1,156,000 
223,200 

2,ia5,«a3 

275,904 
1,457 

410,41.. 
5,743 

265,798 

138,602 

90,208 

Voru  Ceu 

4,933,892 

4,656,739 

1,150, .151 

87.999 

717,985 

Hern  Hai 

York  Cen 

V(jrk  Cea 

195„.18 

297,326 

24,860 

59,424 

0,28'' 

28  378 

174,349 

1,564.899 

?, 783 ,493 

310,700 

24,266 

26,969 

20,337 

77,659 

51,054 

632,802 

4,022.330 

Island  S 

1,607 

56,325 

r46,480 

iKtii  Rail 

631,690 

81,606 

25,515 

26,824 

,904,323 

181, 26J 

442,118 

4.780,175 

160,000 

128, 5CC 

52,918 

156,097 

685,530 

113,00 

York  Cen 

York  Ceil 

2,540,278 

27,902 

Jnc.  &?.. 

102,46 

859,760 

10,201 

13,830 

3,198 

26,76r 

868  973 

130,317 

135,500 

23,359 

rk  Cent 

15,768 

08,062 

183,633 

:;, 208,870 

795,000 

31.000 

826,000 

30,110 

!)10,510 

1    013.6!!r 


l'Te<iuiu% 
Year. 


245,390 

132,113 

123.520 

4,110 

7,316,675 

28,484 

,2»6,0c>3 

,177,120 

171,562 

5,463 

,07V,u3C 

;;,255 

128,80(1 

187,621 

llO.L'Ol' 

,054,000 

219,100 

,212,09^ 

2G0,G8C 

1,301 

393,89. 

4,468 

249,732 

147,908 

138,334 

79,732 

tral. 

4,567,747 

393,853 

.,022,382 

85,585 

592,777 

way. 

ral. 

iral . 

190,744 

257,641 

28,160 

58,152 

;.,41_ 

12,546 

149,72 

1,511,967 

701,650 

285,300 

23,132 

26,898 

19,695 

80,102 

51,951 


July  i  to  Latest  Dale. 


L  urreni 
Year 


,826,945 
954.000 
852,404 

31,932 
,618,417 
,263,249 
,225,1,1(1 
,328,330 
,3..6,38:> 

42,449 
,472, TMM 

20,778 
,6(1  ,788 
,172,196 
,4  01,800 
,870,657 
,333,806 
,79,915 
,832,685 

54,248 

'37,736 
,138,866 
,002,59.') 
,287,726 
,301,013 

,507, 79r 
,989,86; 
,137,739 
572.502 
,249,865 


771,283 

vstem. 

1,812 

51,508 

247,947 

wav. 

556,683 

62,977 

19,805 

23.276 

3,071,135 

163,643 

438,091 

-,619,840 

128,000 

162,974 

51,04L 

142,830 

646.103 

irai. 
tval. 

2.639,720 
37,084 
0l7 

64,18; 

7.'!2,005 

11,791 

:L/7.84-, 

5,221 

28,381 

919,699 

ir.;j,69 

153,400 
24,595 

' 14,718 
04,2  5-. 

166,260 
1  .220,37' 

653,000 
19,000 

672,000 
23,161 

S.7,71(; 
1   n!,-i..<?17 


,229,782 
,931,59!. 
141,422 
354,121 

.•).!    .')>.. 

158,338 
84.  ,610 
,610,!j7i, 
,226,298 
,437,556 
,032,582 
,205,210 
687,984 
,673,826 
,727,812 
,417,007 
,208,383 

10,052 
397,381 
,479,249 

,807,079 
,352,463 
,02.'!, ''28 
,131,549 
,709,869 
939,953 
,458,170 
,023,003 
.,458,36b 
,019,308 
,893,85" 
,200.11 
,168,160 


19,562,007 

192,780 

Dec.  40 

570,063 

0,664,630 

80,663 

•:,330,018 

29,244 

197.03:! 

18,092,261 

4,333,229 

4,122,300 

745,500 

536,437 
2,752,440 
8,356,616 

1.1,792,309 

29,201.10" 
1,113,000 

30,404,107 

995,421 

5,54  4,26(; 

11  .26''.. 815 


Irexious 

Year. 


1,862,499 

953,890 

941,579 

23,433 

56,056,302 

1,060,904 

13,180,201 

18,062,263 

1,333,016 

38,760 

21, 9H. 1,745 

31,206 

5,300,773 

1,179,157 

6,113,200 

48,139,493 

7.606,326 

14,044,599 

1,914,878 

74,897 

""2'9",969 
7,980,291 
13,523  ,096 
5,239,430 
3,384,280 

1,338,632 

.0,530,567 

7,204,201 

604,414 

4,611,020 


1,297 

0,672 

153 

389 

89 

188 

869 

10,751 

18,138 

14,152 

1,136 

1,279 

757 

5,113. 

2,068, 


,211 
,907 
,191 
,112 
,8 1 V 
,615 
,331 
,-;85 
,056 
,321 
,102 
,164 
,073 
205 
950 


27,620,633 

9,974 

438,682 

1,593,195 

;7, 634, 762 
3,841,733 
1,166,727 
1,337,224 

37,677,006 
1,192,913 
3,718,714 

36,533,136 
4,722,211 
4,965,457 
2,037,978 
1,188,807 
5,687,025 


22,125,624 
296,095 

122 

609,483 

171,6.53 

94.779 

724,494 

38,032 

21.",, 349 

21  459.486 

5, 502, 9(5  () 

4,940,500 

758.282 


iO, 


519,879 
2,631,020 
7,919,504 

13,301,462 

29,443,322 
1.017.000 

30,460,322 

987,034 

.'■.V77,3(,9 

12.605,895 


ROADS. 


Nevada-Cal-Oregon 

Nevada  Central 

N  Y  C  &  Hud  River 
Lake  Shore  &  M  fa 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern. 
Cincinnati  North. 
Pitt.:  &  Lake  Erie 

Rutland    

N  Y  Chic  &  St  L. 
Total  all  lines.. 
N  Y'  Ont  cc  Western 
N  Y  N  H  &  liart-.r 
N  Y  Susq  &  West,. 
Norfolk  &  Western - 
Nortlierh  Central  .. 

Northern  Pacific 

Paciiic  Coast  Co 

Pennsylvania  Co..r 

a  Venn — EastP  &  V. 

d  West  ot  P  &  E. 

Pere  Mai'quctte r 

Phila  D^ilt  &  Wash. 
Pitts  Cin  Chic  &  StL 
Kaieigd  a  soutup't 
Keadina;  Company. 
Coal  &  Iron  Co.. 

Tota'  both  cos 

Rich  Fred  &  Pot..r 

Rio  Grande  June 

Rio  Grande  South.. 

ICock  Island  System 

e  bt  L  &  San  Fran 

;  Eva:isv  &  Ter  11 

Total  o£  all  lines. 

St  Jos  &  Grand  Isl. 

St  Louis  Southwest. 

San  Ped  LA  &  S  L  i 

Seaboard  Air  Line. 

Atlanta  &  Bum.. 

Florida  West  Sh. 

Southern  Indiana.. 

c  Southern  Pac  Co.  . 

S..uthern  Railway.. 

Mobile  &  Ohio... 

Cin  N  O  &  Tex  P. 

Ala  Great  South. 

Georgia  Sou  &  Fla 

Texas  Central 

Texas  &  Paciflc 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley.. 
Union  Pacific  Syst. 

Vandalia r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland  r 
West  Jers  &  Seash. 
Wheel  &  Lake  Erie.r 
White  Rlv(Vt).2wk 
Wisconsin  Central.. 
Wrights v  &  Tenn.. 
Yazoo  &  Miss  Vail. 


Latest  Cross  l-.armnis. 


WeeK    or 

\l07lVl. 


3d  wk  Feb 

Decembe  •  . 

December  . 

December. 

Decenib(j:.. 

December. 

December. 

December 

December. 

December.. 

December.. 

Decemlier.. 

December.. 

December.. 

December.. 

December. 

December 

December.. 

Decern  13 er  . 

December.. 

December  . 

December.. 

December.. 

December.. 

December.. 

December.. 

January  .. 

Uccemoer 

December 

December 

December 

December 

December 

2d  wk  Feb 

Uocember 

December 

December 

December 

December.. 

3d  wk  Feb 

December.. 

December.. 

December 

December 

December 

December 

2d  wk  Feb 

2d  wk  Feb 

2d  wk  Feb 

2d  wk  Feb 

2d  wk  Feb 

2d  wk  Feb 

3d  wk  Feb 

December.. 

December.. 

2d  wk  Feb 

2d  wk  Feb 

December. 

December 

December. 

January  .. 

2d  Wk  Feb 

December 

December.. 

December. 

s  end  Feb 13 

3d  Wk  Fet 

D  ^ceraber 

January  . . 


Various  Fiscal  Years. 


urreii. 
Yc:i'. 


5,260 

6,351 

/, 783, 950 

J, 579, 957 

403,861 

271. 13H 

2,136,071 

2,305,470 

262,180 

86.15: 

925,969 

210,120 

801,91;' 

18S50798 

034,903 

•,355,09( 

285,414 

370,97tJ 

90;),5-i  ■ 

040,001 

488,795 

.i,205,yV> 

12260417 

Inc.  56 

1. 127,990 

1.414,0(1.: 

2,148,833 

11,8.;, 

744,102 

3,471,32-. 

7,215,42(- 

164,316 

68,720 

7,176 

5,435,04-. 

1,380,14 

177,610 

,992,810 

129, 94.'-' 

207,043 

601,136 

1,464,500 

86,458 

14,528 

87,992 

10592952 

973,524 

171,119 

141,548 

61,815 

41,708 

21,054 

267,984 

0,95C 

275.500 

19,640 

64.745 

8.311 

6.582.720 

743,255 

103,401 

455,230 

509,315 

326,674 

431,232 

1,305 

139,677 

24,778 

932,807 


ITCCIOU 

Year 


4,13G 

0,50i 

(■,432,060 

,308,-11 

;,44,4_3 

259,508 

2,108,729 

1,907,658 

230,150 

07,305 

716,04-, 

209,030 

808,24: 

17512474 

553,428 

1,172,048 

270,03;- 

2, -43, 571 

993,240 

r,  123,262 

595,860 

2,863,233 

11911317 

4,800 

1,114,071 

I  .300,70.. 

2.000.197 

.s, ;,,',( 

!.. ",00,996 

3,758,4  40 

7,259,444 

143,425 

80,38-; 

8,524 

l,0]o,00t 

.5,751,65. 

105,342 

•>  ,832,605 

130.794 

150.111 

645,726 

1,254,960 

64,856 

12,441 

162,164 

11073402 

861,964 

145,960 

131,102 

54,342 

41,755 

15,152 

253,719 

7,53; 

293, 73i. 

24,562 

78,696 

3,885 

6,530.082 

713,621 

73,390 

405,075 

409,528 

357,974 

381,065 

426 

125,286 

23,61( 

935,579 


Bellefonte  Central 

I  Delaware  &  Hudson 

Manlstique 

Mexican  Railway 

Mexican  Southern 

New  Yorli.  Central  &  Hud   Rivei 
Lake  Shore  &  Mich   Southern 

Lake  'Crie  &  W^estern 

Chicago  Indiana  &  Southern 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Er.stern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &,  St  Louis 

Total  all  lines 

Northern  Central 

d  Penn — East  o..  Pitts  &  Erie.. 

d  West  of  Pittsburgh  &  Erie. 

Phila  Baltimore  &  Washington. 

Pitts  Cln  Chicago  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Paciflc 

I  West   .lersey    A-    Seashore 


July  1  to  Latest  Date. 


L  urreii: 
Year 


232,934 

41  58f 
r-,186,70(. 
1,624,043 
2,494,121 
1,500,102 

13,183,205 

13,605,678 
1,403,680 
.")83.84.'; 
C, 302, 005 
1,516,193 
4,82H,;;28 

11528015f; 
4,340,200 

1:7,650,795 
1,585,54 

14,700,57C 
,947,65-1 

37,645,170 
3,360,605 

21,075,34') 

72  270,441 

Dec.  7.1 

7.226.28^ 

8.404,138 

16,093,627 

(.-u,l4(i 

20,297,432 

17,233,128 

,530.55 

885.087 

452,320 

379,067 

31,878,351 

24,862,420 

1,129,561 

.870,358 

866,043 

7,019,584 

3,490,295 

7,785,678 

479,282 

54,868 

617,482 

02,781.14. 

33,047,274 

6,065,164 

4,836,290 

2,242,161 

1,202,372 

805,417 

9,986,943 

30,40l 

2,473,168 

701,348 

2.155.575 

37,731 

42,040,08; 

4,592,660 

738,372 

16,780,194 

3,094,260 

3,060,20^ 

3,004,813 


-reiiwus 
Year. 


222,924 

44,151 

-,'  ,-.;,0.164 

23,303,937 

2,034,400 

1,504.982 

14,713,127 

14,008.032 

1,568,420 

5::  5,395 

7,862,356 

1.671,589 

5,244,648 

124485051 

4,306,223 

29,496,886 

1,740,562 

17,019,024 

7,004,934 

10,568,604 

4,295  574 

::0,457,542 

85,671,441 

j3,300 

7,302,010 

0  155,238 

18.266.239 

^3,01/ 

23,385,240 

21,022,00J 

44,407,253 

992,0(56 

.:76,98;) 

396.528 

32,132,044 

26,329,463 

1,225,736 

59,087,844 

871.507 

6.643,707 

4,105,551 

8,059,362 

491,784 

52,709 

875,695 

.;S  ,390,291 

34,332.683 

6.423,732 

5,224.507 

2,389.499 

1,308,287 

773,673 

10,286.882 

•-9,202 

2,524,406 

802,266 

2.629,423 

31,621 

2,919,296 

5.180,639 

682,041 

17,342,921 

3,200,150 

3,441,406 

3,409,565 


4,843.100 

14:, 55: 

6.261.90: 

Curreiii 
Year. 


J5.290 

18,345,760 

3,198 

682,900 

137.159 

88.849,30- 

39.904.858 

4.534.789 

2,900,422 

24,918,488 

24,021,661 

2,704,403 

980,925 

10,397,84. 

2,744,240 

9,435.55i 

212112613 

11,264.99.S 

1302  90926 

;>CC.18,6 

16,126,572 

2,148,833 

807,4  55 

2,007,190 

5.224.704 


4.945.029 

150,031 

6,288,288 


Pretrous 
Year. 

55,463 

1    ,    Li8,703 

5,226 

878.900 

127,43* 

98.;i69.060 

44.953.474 

5,060,940 

3,004,483 

28, 54., 110 

26,447,804 

3.010,347 

1.005.198 

14,904,400 

3,058,087 

10,465.071 

238832574 

13,237.498 

16    81282 iJ 

70,100 

17,255,572 

2,000.197 

941  377 

2.008.958 

5.654.604 


AGC4RE(1ATES   OF   GROSS    EASHINaS— Weekly    and  Monthly. 


Weekly  Summaries. 

Cur'ni   Yeai 

1  revs   Year 

Inc.  or  Dec. 

% 
1.38 

Monthly  Summaries. 

Jur'nl   Year 

Fret's   Year 

Inc.  or  Dec 

% 

1st  week  D!'C     (44  roads) 

S 
10,308.09: 

S 
10. 108. 41.-1 

S 
+  140.275 

Month  Apr     1908  (119  roads)  . 

S 
154,137  168 

i 

190,046,156 

—35.908,988 

18.89 

2d    week  Dec     (41  roads) 

10,418.r.34 

9  906,4!?' 

-!-512,180 

5  17 

.Month  Mav    1908  (120  roads). 

153,112,628 

198.146,871 

—45.034,243 

22.67 

rd    week  Dec     (40  roads) 

11.037.C3f 

10,428,08.3 

4-609,553 

5.85 

■Month  June  1908  (113  roads) 

146,270,130 

179,397,094 

—33,126,964 

18.47 

4th  week  Dec     (48  roads) 

14,887,80.^ 

13,926.25.1 

4-961.041 

0.91 

Mon;h  Julv    1908  (  97  roads) 

150,103,.S83 

i;:3,365,9.;o 

—  27,262,110 

14.87 

1st   week  Jan      (43  road--) 

;  ,588,102 

8.341.9!>9 

+  240,103 

2.05 

Month  Aug    1908  (105  roads)  . 

179.781.772 

209,690,782 

— 29.909.01( 

IC.64 

2d    week  .'an     (43  roads) 

«,981,17f 

.",040,03;' 

+  ■'41,132 

3.9:. 

Month  Sept   1008  (114  roads). 

210,014,059 

223,964,945 

—  13,950,880 

0.23 

3d     week  Jan      (44  roads) 

9,258,43? 

8  979,n8fi 

+  279,34;: 

.■!.ll 

Month  Oct    1908  (119  roads). 

223,931,291 

240,652,757 

— 16,721.46r 

6.95 

4th  week  Jan     (43  roads) 

13,228  706 

12,834,339 

-  394.307 

3.07 

Month  Nov    1908  (118  roads). 

205,903,343 

213,913,048 

— 7,950,305 

3.71 

1st  week  Feb     (43  roads) 

9,730,224 

8,496,377 

+  1,233,847 

14.52 

Month  Dec    1908  (234  roads). 

215,251,439 

204,476,660 

+  10,774,779 

5.27 

„  f!  v.'cek  I'Vli      ('roads)     

0.523.07(1 

;'..V3.",.;iii: 

-'-Txi.i.K;-, 

9.04 

Month  Jan     1909  (   51  roads) . 

49,948,282 

47,680,819 

+  2,267,463 

4.78 

.;  Aleiic.ai:  currency,  u  Includes  earnings  oi  Cult  &C;u.?a  ro  Division,  c  Includes  the  Houston  &  Texas  Central  and  Its  subsidiary  lines  In  both 
years.  .;  Covers  lines  directly  operated,  e  Includes  the  Chicago  A  E.istern  Illinois  In  both  years.  1  Includes  EvansvlUe  &  Indiana  RR.  h  Includes 
earnings  of  Col.  &  South.  Ft.  Worth  &  Denver  City  and  all  aftillatcd  iine<!.  e:^ceptlng  Trinity  &  Brazos  Valley  RR.  fc  Includes  In  both  years  earnlnga 
of  Dcnve"  Enid  &  Guir  \l'i\  .  Pecos  Valley  System  -ind  .'--.nta  Fe  Prcsoott  APhoenlx  Ry.  (  These  figures  do  not  In-Jude  receipts  from  sale  of  (X)al 
6_i:l^.ii;es.ii;r !  r.re  on  th  :.>id  basi-  oi  acoouatin,-: — not  the  ne;v  or  Intcr-Statc  Commerce  Commission  method,  r  These  ilgyres  are  oa  the  new  baals 
DC-»-ii.^eu  uv  the  Inter-Statc  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — -In  the  table  which  fol- 
lows we  sum  up  separately  the  earnings  for  the  second  week 
of  Februarj'.  The  table  covers  44  roads  and  shows  9.04% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Second  Week  of  Februart/. 


1909. 


Alabama  Great  Southern 

Atlanta  Rlrmingham  &  Atlantic 
BulTalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian  Pacific   

Central  of  Georgia 

Chattanooga   Southern 

Chicago  &  Alton 

Chlcaffo  Great  Western 

Chicago  Indianapolis  &  Loulsv 
Cincinnati  New  Orl  &  Texas  Pac 

Colorado   &   Southern 

Denver  &  Rio  Grande 

Detroit   &   Mackinac 

Detroit  Toledo  &  Ironton 

Ann  Arbor 

Duliith  .South  Shore  &  Atlantic 

Georgia  Southern  &  Florida 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western \ 

Detroit  Grand  Haven  &  Mil.  ! 

Canada  Atlantic J 

International  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa  Central 

Louisville   &  Nashville 

Mexican  International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  M 

Missouri  Pacilic  &  Iron  Mtn 

Central  Branch 

Mobile  <&  Ohio 

National  Railways  of  Mexico.. 

Nevada-California-Oregon    

Rio  (Jrande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

Wisconsin  Central 

Total  (44  roads) 

Net  increase  (9.04%) 


$ 

61,815 

48,319 

126,147 

120,700 

1,157,000 

223,200 

1,457 

265,798 

138,602 

90,20^ 

141,548 

297,326 

316,800 

20,337 

24,266 

20,969 

46,827 

41,708 

631,690 


149,000 
127,157 

47,872 
836,250 
148,596 

15,219 

55,036 
178,721 
824,000 

32,000 
171,119 
999,233 
5.266 
7.176 
221,698 
973.524 

21,0.54 
267.264 

19,640 

64,745 
446,769 
131.014 


1908. 


$ 

54,342 

28,484 

128,800 

116,900 

935,000 

219,100 

1,301 

249,732 

138,334 

79,732 

131,102 

257,641 

291,600 

19,695 

23,182 

26,898 

47,470 

41,755 

556,683 


121 
158 

56 
776 
149 

14 

61 
141 
685 

22 
145 
,078 
4, 
8 
167, 
861 

15, 
255 

24, 

78, 
435, 
124, 


,000 
,511 
,446 
,035 
,260 
,908 
319 
530 
000 
000 
960 
763 
139 
524 
318 
964 
152 
373 
562 
696 
146 
548 


9,523,070 


8,733.905 


Increase. 


7,473 
19,835 

3,800 

222.000 

4,100 

156 

16,066 

208 

10,476 

10,446 

39,685 

25,200 

642 

1.084 

71 


75,007 


28,000 


60,215 


37,191 

139,000 

10,000 

25,159 


1,127 


54,380 

111,560 

5,902 

11,891 


11,623 
6,466 


939,134 
789.165 


Decrease. 


'2,65,3 


643 

47 


31,3.54 
8,574 

""664 

"6",283 


79,530 
"V,348 


4,922 
13,951 


149,969 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gros.s  and  net  earnings  of  STEAM  railroads 
reported  this  week. 

Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  S  $  S  S 

Atch  Top  &  Santa  Fe.b- Jan  7,456,225     7,316,675    ,?2,776,977    ;1, 960, 205 
July   1    to  Jan  31 54,618,417   56,056,302^21.063.435  ;16, 567, 939 

Buff  Roch  &  Plttsb_b---Jan       501.785  467.182  135,430  120,576 

July  1   to  .Tan  31 4,234,086     4,920,374      1,262,119     1,548,855 

Chattanooga    South'n.a.Dec           6,979  4,983  def2,820  der2,207 

July  1  to  Dec  31 45,030  66,190  defl7,071  1,623 

Chesterfield  &  Lanoas.b.Jan           5,743  4,468  1,821  1,467 

July  1    to  Jan  31 37,730  29.969  10.342  10,887 

Cumberland  Tel  &  Tel  Co. Jan      533,858  519,731  228,732  233,651 

Demerara  Electric  Co. ..Jan         11,098  9,961  5,447  4,256 

Detroit  &  Mackinac a. Jan         89,480  88,474  16,468  21.216 

July  1  to  .Ian  31 648.178  723,592  132,624  176.837 

Grand  Trunk  of  Canada — 

Grand  Trunk  Ry Dec  2,591,412  2,746,653  343,088  644,325 

July  1   to  Dec  31 16,462,396  18.313,612  4,673,787  5,121,018 

z  Grand  Trunk  West-. Dec       449,831  459.291  172.979  36,486 

July  1   to  Dec  31 2,866,326  3,328,396  983,127  665,160 

X  Det  Gr  Hav  &  Mil  W.Dec       134,794  183,987  27,469  27,980 

July  1   to   Dec  31 919,649      1.006,667  242,335  194,326 

Kansas   City   South'n.b-Jan       685,530         646,103         234,199         202,287 
July  1   to  Jan  31 5,168,166      5,687,025      1,996.515      1.928,4.58 

Lehigh  Valley. b Jan   2,540,278      2,639,720         830,813         732,256 

.luly   1   to  Jan  31 19,562,007   22,125,624      7,116,273      7,939,124 

Manistlque.b Jan  3,198  5,226  526  1,68(1 

s  Maryland  &  Penna.b.. Jan         23, .538  23,755  4,858  4,143 

JuyltO.JanSl 220.571  237,106  71,165  88,919 

New  .lersey  &  New  York.b — 

Oct    1   to^Dec  31 157,961  151.840  49,494  23,088 

July  1   to   Dec  31 331,087  328,417  111,523  63,579 

Jan    1   to  Dec  31 613,233  552,197  169,931  58,778 

Pitts  Cin  Chic  &  St  L.a.Jan  2,148,833  2,000,197  415,200  373,686 

Rio  Grande  Junction Dec         68,720  80,384  ??20,615  n24,115 

Victor  Fuel  Co Jan       200.052  233.708  39,307  46,718 

July  1   to  Jan  31 1.318.530  1,649,235  266.396  379,900 

Virginia  &  Southwest _b- Jan       103,401  73,390  29,288  14,172 

July   1    to  Jan  31 738,372  682.041  278,474  190,260 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

j  The  company  now  includes  the  earnings  of  the  Denver  Enid  &  Gulf  RR.. 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  in  both  years. 
For  January  taxes  and  rentals  amounted  to  $268,894,  against  $241,765  in 
1908;  after  deducting  which,  net  for  Jan.  1909  was  $2,508,083,  against 
$1,718,441  last  year.  For  period  from  July  1  to  Jan.  31  taxes  and  rentals 
were  $1,641,789  in  1909,  against  $1,660,521  in  1908. 

nThe.se  figures  represc  t  30'^'>  of  gross  earnings. 

X  These  figures  are  on  the  basis  of  accounting  required  by  the  Inter-State 
Commerce  Commission. 

Interest  Charges  and  Surplus. 

—Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current         Previous 

Year.  Year.  Year.             Year. 

Roads.                              $  $  S                  $ 

Cumberland  Tel  &Tel  Co.  Jan         44.747  38,876  183,985         194,775 
New  Jersey  &  New  York — ■ 

Oct    1   to  Dec  31 50,742  51,113  zdef  575  zdef26,655 

July  1   to  Dec  31 102,686  104.559  .r9.881   .rdef    38,445 

Jan    1   to  Dec  31 190,939  143,436  2:defl9,294   a:def79,386 

Rio  Grande  Junction.. .Dec           8,333  8.333  12,282            15,782 

Victor  Fuel  Co Jan         17,430  19,252  .T26.G97         .r32,854 

July  1  to  Jan  31 123,010  138,509  «183.445       .t292,739 

X  After  allowing  for  other  income  received.  J'^: 


STREET  RAILWAY  AND  TRACTION    COMPANIES. 


Name  of 
Road. 

Latest  Gross  Bamings. 

Jan.  1  to  latest  date. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

i 

S 

% 

S 

American  Rys  Co 

January  .  _ 

221,399 

209,339 

221.399 

209,339 

c  Aur  Elgin  &  Chi  Ry 

December 

109,578 

1(19,596 

1,398,930 

1,415,992 

Bangor  Ry  &  Elec  Co 

October   ._ 

41,445 

41,025 

Blrm  Ry  i.t  &  Power 

January  _. 

192,313 

177.74  5 

192,343 

177,745 

Brockton  &  Ply  St  Ry 

December 

7,962 

7,368 

122,266 

119,365 

.Tanu.irv 

11  337 

7  .5.56 

1 1  3  "i  7 

7,556 
250,065 

Cape  Breton  Elec  Co. 

December 

21,766 

24,805 

247,546 

Central  Penn  T  ac 

.Tanuary  . . 

57,325 

52,726 

57,325 

52.726 

Chariest  Con  RyG&E 

January  .. 

59,644 

61,560 

59,644 

61,569 

Chicago  Railways  Co. 

January  __ 

922,528 

813,275 

922,528 

813,275 

Clcve  Painesv  &  East 

January  _ . 

1 8 ,3 1  8 

18,331 

18,318 

18,331 

Dallas  Electric  Corp. 

December 

10(i,830 

P7,463 

1,169,968 

1,125,673 

Detroit  United   Ry.. 

2d   wk   Feb 

116,104 

105,210 

766.755 

686,067 

Duluth  Street  Ry... 

1st  wk  Jan 

16,144 

14,767 

16,144 

14,767 

East  St  Louis  &  Sub- 

December 

172,276 

180,575 

2,009,514 

2,157,442 

El  Paso  Electiic 

December 

55,195 

50,791 

534,222 

506,694 

FalrA  Clarksb  TrCo. 

October 

34,655 

33,264 

322.387 

301,726 

Ft  Wayne  &  Wabash 

Valley  Traction  Co 

December 

118,751 

116.128 

1.322,635 

1,283.722 

Galv-Hous  Elec  Co.. 

December 

96,999 

87,669 

1,088,447 

1.050,893 

Grand  Rapids  Ry  Co 

December 

81,855 

74.615 

940,645 

944,916 

Havana  Electric  Ry_ 

Wk  Feb  21 

36,991 

34,371 

294,405 

276,933 

UoDolulu  Rapid  Tran 

&  Land  Co 

October   . . 

34,010 

30,207 

316,558 

301.786 

Houghton  Co  Tr  Co.. 

December 

24,834 

19,740 

265,576 

249,919 

Illinois  Traction  Co.. 

January  _. 

352,956 

327,910 

3  52,956 

327,910 

Jacksonville  Elec  Co. 

December 

38,965 

33,24  3 

430.838 

392,394 

Kansas  City  Ry  &  Lt 

December 

57r>,141 

512.6(;6 

0,274.591 

6,030.895 

Knoxville  Ry  &  LtCo 

■Tanuarv  .. 

48,217 

38.505 

48,217 

38,505 

Lake  Shore  Elec  Ry_ 

January  _  _ 

73,591 

70,878 

73.591 

70,878 

Lex  &  Inter  Rys  Co.  _ 

November 

46,098 

42,988 

566.418 

516.355 

Little  Rk  Ry  &  El  Co 

January  _ . 

59,904 

55,680 

59,904 

55,680 

Memphis  Street  Ry.  _ 

December 

143,362 

133.313 

1,627.648 

1,604,384 

Metrop  West  Side  El 

December  . 

229,1(12 

228,070 

2,572,842 

2,714,056 

Milw  Elec  Ry  &  Lt  Co 

December 

359,804 

334,392 

3,898,539 

3,823,382 

Milw  Lt  Ht  &  Trac  Co 

December 

62,255 

59,498 

852,727 

826,130 

Montreal  Street  Ry.. 

Wk  Feb  20 

73,425 

66,008 

507,358 

476,629 

Nashville  Rv  &  Light 

Decen;ber 

14  9,083 

140,147 

1,597,030 

1,578,207 

N  J  &  HR  Ry  &FyCo 

December 

38.518 

33.236 

537,768 

482.051 

North  Ohio  Tr  &  Lt_ 

January  _  _ 

147,895 

126,125 

147,895 

126,125 

North  Texas  Elec  Co. 

December 

97,448 

84,, 340 

1,080,577 

1,060,954 

Norf  &  Portsm  Tr  Co. 

January  _. 

157,439 

144,861 

157,439 

144,861 

Northwestern   Eev._ 

January  ._ 

173,235 

155.607 

173.235 

155,607 

Oakland  Traction  Co 

December 

241,268 

240.300 

2.801,787 

2,789,685 

Oklahoma  City  Ry_- 

January  _ . 

25,103 

16,916 

25.103 

16,916 

Portland  Ry  L  4  PCo 

January  . . 

339.226 

340.813 

339,226 

340,813 

Porto  Rico  Rvs  Co__ 

January  .  . 

33,925 

30,818 

33,925 

30,818 

Rio  de  Janeiro  Tram 

Light  &  Power 

December 

618,850 

564,208 

7,138,234 

6,286,200 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Pow  rCo._ 

January  _. 

79,435 

70,159 

79,435 

70,159 

San  Fr  Oak  &  San  .lo 

December 

75,929 

72.019 

901.110 

812.868 

,Sao  Paulo  Tr  Lt  &  P_ 

January  ._ 

206,251 

191,731 

206,251 

191,731 

Savannah  Electric  Co 

December 

54,002 

53.565 

595,819 

602,400 

Seattle  Electric  Co 

December 

415,079 

376,806 

4,520,489 

4,119.725 

South  Side  Elevated. 

Januai-y  .. 

172,185 

174,919 

172.185 

174,919 

Sou  Wisconsin  Ry  Co 

January  ._ 

11,857 

11,301 

11.857 

11.301 

Springf  (111)    R&L  Co 

December 

93,958 

86,196 

893.34  2 

863,728 

Tampa  Electric  Co. . 

December 

50,065 

45,897 

552,574 

521,181 

Toledo  Rvs  &  Light- 

December 

235.974 

226,0.-4 

2.538.633 

2.554.290 

Toronto  Railway 

Wk  Feb  20 

69.483 

62,721 

487.892 

450,412 

Twin  City  Rap  Tran. 

1st  wk  Feb 

121,153 

104,627 

641,906 

569,969 

Underground    El    Ry 

of  London — 

Three  tube  lines 

Wk  Feb  13 

£13,225 

£11.175 

£79,410 

£69,885 

Metropolitan   Dlst. 

Wk  Feb  13 

£9.811 

£8,757 

£59,142 

£53,934 

UnitedSTram    ays. 

Wk  Feb  13 

£4.774 

£5.330 

£30,809 

£31,732 

United  RRs  of  San  Fr 

November. 

574.522 

449,732 

6,251,865 

4,261,829 

United  Rys  of  .St  L.. 

January  .. 

829,036 

827,398 

829,036 

827.398 

Whatcom  Co  Ry  &  Lt 

December 

37.353 

33,196 

362,252 

354,46» 

c  These  flgurea  i>re  tor  consolidated  company. 

Street  Railway  Net  Earnings. — The  following  table  gives 

the   returns   of    STREET   railway   gross   and    net    earnings 

reported  this  week .     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtamed,  is  given 

once  a  month  in  these  columns  and  the  latest  statement  of 

this  kind  will  be  found  in  the  issue  of  Jan.  30  1909.     The  next 

will  appear  in  the  issue  of  March  G  1909. 

Gross  Earnings  Net  Earnings 

Current        Previous  Current        Previous 
Year.             Year.  Year.  Year. 

Roads.  $  S  $  $ 

Camaguey  Co Jan  11,337  7,556  5,350  3,925 

Cleve  Painesv  &  East. a-Jan  18,318  18,332  8,463  8,194 

Lake  Shore  Elec  Ry_a.-Jan  73.591  70,878  28,017  24,08a 

Montreal  Street  Ry Jan  295,453  285,515  93,109  83,011 

Oct   1    to  Jan   31 1,230,524  1,188,238  470,885  446,211 

Northern  Ohio  Trac  &  Lt_  Jan  147,895  126,125  63,185  44,233 

Norfolk  &  Portsm  Tr  Co-Jan  157,439  144,861  64,272  46,240 

Oklahoma  City   Ry .Tan  25,103  16,916  8,096  3,362 

Portland  Ry  Lt  &  Pow. -Jan  339,226  340.813  153.349  167,224 

Porto  Rico  Rys  Co .Tan  33,925  30,818  17,096  14,493 

St  Joe  (M))  Ry  Lt  Ht  &P  Jan  79,435  70.159  37,597  32,243 

Sao  Paulo  Tram  Lt  &  P.Jan  206,251  191,731  137,292  128,025- 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                               $  S  $  $ 

Cleve  Painesv  &  Eastern.  Jan           8,112  7,974  351  248 

Lake  Shore  Electric  Ry... Tan         34,392  30,865  def6,375  def6,777 

Alontreal  Street  Ry Jan         30,836  31,933  62,273  51,078 

Oct    1    to   Jan   31 113,305  115,187  357,580  331,024 

Northern  Ohio  Tr  &  Lt-- Jan         43,952  43,887  19,233  346 

X  After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 

Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  Jan.  30: 

This  index,  which  is  given  monthly,  does  not  include 
reports  in  to-day's  "Chronicle": 


558 


THE  CHRONICLE 


[Vol.  lxxxviii. 


Railroaas —  Page. 

Atlanta  &  Dirm.  Air  Line  Ry 370 

Buffalo  &  Suscuichanna  Ry 448 

Chicago  Terminal  Transfer  RR..501 
Cleve.  Southw.  &  Columbus  Ry..294 
Huntin!?(ion  &  Hroad  Top  Moun- 
tain RH.  &  Coal  Co 451 

Interborough  Rapid  Transit  Co.. 371 
Maryland  &  Pennsylvania  RR..506 
Seaboard  Air  Line  Ry__  .370 

Southern  Pacllic  Co 291,  299 

Electric  Railzvays — 
Cleve.  Painesv.  &  Ash,  Elec.  RR.374 
Cleve.  Painesville  &  Eastern  RR-374 

Detroit  United  Rys 448 

Dominion  Power  &  Transm.  Co.  .504 
Lalte  Shore  Elec.  Ry.,  Cieveland_371 
Met.  West  Side  Elev.  RR.,  Chic.449 

N.  Y.   &  Queens  County  Ry 375 

Northern  Ohio  Trac.  &  Light  Co. 291 

Ottawa  (Canada)   Electric  Ry 376 

South  Side  Elev.  RR.,  Chicago. .371 

Toledo  Railways  &  Light  Co 449 

Toronto  (Canada)   Ry 453 

United  Power  &  Transport'n  Co_376 
United  Railways  Co.  oJf  St.  Louis. 50i 

West  Penn  Railways 508 

Winnipeg  Electric  Street  Ry 508 

Industrials — 

American  Can  Co 373 

American  Dist.  Tcleg.  Co.,  N.  J-.376 

American  Graphophone  Co 292 

American  Real   Estate  Co.,  New 

Yorli  (balance  sheet) 293 

American  Sewer  Pipe  Co.  (balance 

sheet)    293 

American  Smelting  &  Ref.  Co 449 

Bell  Teleph.  Co.  of  Pennsylvania. 377 
(J.  G.)  Brill  Co.,  Philadelphia... 508 
Central  District  &  Printing  Tele- 

gi'aph,    Pittsburgh 453 

Chicago     .Junction     Railways     & 

Union  Stoclj  Yards  Co 454 

Chicago  Pneumatic  Tool  Co 501 

Chicago  Telephone  Co 454 

Consol.  Cotton  Duck  Co.,  Balto_501 
Consol.    Power    &    Light    Co.    of 

South  Dakota,  Deadwood,  S.D.503 
Cumberland    (Bell)    Telephone   & 

Telegraph    Co 454 

Consolidated  Gas  Co.,  N.  Y 292 

Denver  Gas  &  Electric  Co 378 

Eastern   Steamship   Co 509 


Industrials — (Concl.) —            Page- 
E.  I.  du  Pont  dc  Nemours  Powder 
Co.,    Wilmington,    Del.    (state- 
ment of  .Jan.   1   1909) 501 

General  Chemical  Co 372 

Guggenheim  Explor.  Co.,  N.  Y..450 
Hudson    River    (Bell)    Telephone 

Co.,    Allmny,   N.    Y 509 

Illinois  Brick  Co 373 

Kansas  City  Breweries 297 

Kansas  City  Stock  Yards  of  Mo.. 373 
Keystone  Telephone  Co.  of  Phila- 
delphia  (6  months) 454 

Knickerbocker  Ice  Co.,  Chicago. 450 
Lehigh  Coal  &  Navigation  Co.. 509 
Mackay  Companies,  New  York__502 
Mfrs.  Light  &  Heat  Co.,  Pittsb._503 

Marsden  Company 380 

Maryland  Coal  Co 509 

Mexican  Light  &  Pow.  Co.,  Ltd. 292 

National  Biscuit  Co 502 

N.  Y.  &  N.  J.  Telephone  Co 380 

North  American  Co 292 

Pacific  Teleph.  &  Telcg.  Co 509 

Penman    Limited 509 

People's  Gas  Lt.  &  Coke  Co.,  Chic. 4 50 

Pittsburgh  Plate  Glass  Co 381 

Pressed  Steel  Car  Co 502 

Providence  Telephone  Co 509 

Republic  Iron  &  Steel  Co.,  Pitts- 
burgh. Pa.   (6  months) 372 

Richelieu    &   Ontario   Navigation 

Co. ,   Montreal 381 

Sears,    Roebuck    &   Co.,   Chicago 

(6    months) 292 

Shawinigan  Water  &  Power  Co., 

Montreal 454 

Southern  New  Eng.  Teleph.  Co._298 
Standard  Oil  Co.  of  N.  J.  (List  of 
Companies      Controlled — Inde- 
pendent  Companies) 372 

Union    Natural    Gas   Corporation 

Pittsburgh,   Pa 455 

Union  Switch  &  Signal  Co 509 

United  Cigar  Mtrs.  Co.,  N.  Y 373 

United  States  Bobbin   &  Shuttle 

Co.  (balance  sheet  .July  31). .372 
U.  S.  Reduction  &  Refining  Co.. 455 
United  States  Steel  Corporation.. 291 

V/arwick  Iron  &  Steel  Co 383 

Wichita  (Kan.)  Natural  GasCo__455 
Wiikes-Ban-e  (Pa.)  Gas  &Elec.Co.510 
Yukon  Gold  (Letter  from  Pres.).450 


Delaware  Lackawanna  &  Western  Railroad. 

K"^  ■     {Report  for  Fiscal  Year  ending  Dec.  31   1908.) 

President  W.  H.  Truesdale  says  in  brief: 

Earnings. — The  gross  earnings  for  the  year  from  all  sources,  except  the 
transportation  of  coal,  show  marked  decreases  as  compared  with  the  pre- 
ceding year.  The  total  of  these  decreases  is  not,  however,  as  large  as  ap- 
pears on  the  face  of  the  figures,  which  are  somewhat  misleading,  owing 
chiefly  to  the  change  in  accounting  made  July  1  1907  to  conform  to  the  re- 
quirements of  the  Inter-State  Commerce  Commission.  The  report  for 
1907  included  in  its  figures  of  miscellaneous  earnings  the  receipts  from 
various  out.side  operations  (aggregating  $1,890,975)  which  during  1908 
were  handled  in  subsidiary  accounts,  only  the  net  results  being  embraced 
in    this   report. 

The  increase  in  revenue  derived  from  the  transportation  of  coal  was  not 
due  to  a  larger  total  tonnage — the  tonnage,  in  fact,  being  slightly  less — 
but  in  part  to  the  change  in  accounting  and  to  the  further  fact  that  a 
larger  proportion  of  the  total  tonnage  was  moved  to  terminal  points  west 
and  north,  where  the  haul  was  longer  and  the  earnings  per  ton  larger. 
The  coal  moving  to  tidewater  markets  earns  about  25%  less  per  ton  than 
that  moving  to  Western  and  Northern  marlicts. 

The  reduction  of  §2,385,799  in  the  earnings  from  transportation  of  mer- 
chandise freight  was  in  part  due  to  the  change  in  accounting  but  to 
a  greater  extent  to  the  general  business  depression.  The  decrease  of  $308,- 
563  in  passenger  earnings  was  due  largely  to  the  change  in  accounting 
methods.  The  falling  ofl'  in  mail  earnings  was  occasioned  by  the  action  of 
Congress  in  arbitrarily  reducing  the  compensation  allowed  for  the  transpor- 
tation of  United  States  mails.     This  reduction  was  most  unjust. 

There  is  evidence  that  a  revival  of  business  activities  generally  is  well 
under  way,  and,  while  seemingly  slow  la  many  directions,  it  is  undoubtedly 
gaining  strens^th  and  headway  steadily. 

Operating  Expenses. — The  "new  accounting  methods  make  it  impossible 
to  show  accurately  the  cost  of  maintenance  and  operation  for  the  year  1908 
In  comparison  with  the  previous  year.  The  change  in  the  method  of  treat- 
ing outside  operations  and  the  separation  of  traffic  expenses  from  trans- 
portation expenses  accoimts  for  about  SI. 900, 000  of  the  total  decrease 
shown  in  cost  of  conducting  transportation.  Moreover,  of  the  expendi- 
tures for  the  year  1908,  aggregating  $2,781,603,  which  under  the  new  sys- 
tem of  accounting  were  chargeable  to  account  of  additions  and  betterments, 
$1,172,121.  under  the  practice  of  previous  years  would  have  been  charged 
o  operating  expenses  for  maintenance  of  way  and  structures. 

The  proiierties  are  in  better  condition  than  ever  before.  13,372  tons  of 
new  steel  rails  were  laid,  being  672  tons  more  than  in  1907:  681,144  cross- 
ties  were  used,  or  C.841  less  than  in  1907.  Ballasting  with  stone  on  the 
main  line  east  of  Seranton,  and  between  Buffalo  and  Groveland,  has  been 
pushed  vigorously,  41  miles  of  double  main  track  having  been  fully  bal- 
lasted. In  addition  a  large  amount  of  gravel  ballast  was  used  on  other 
portions  of  the  system. 

The  total  expenditure  during  the  past  year  for  maintenance  of  way  and 
structures  equals  about  $4,350  per  mile  of  road  owned  and  operated,  cer- 
tainly liberal  for  a  year  of  great  business  depression. 

The  cost  of  renewals  and  repairs  of  eqviipment  was  about  $1,000,000 
more  than  in  1907.  This  is  more  than  accounted  for  by  the  charge  for 
depreciation  of  equipment,  which  was  required  under  the  new  accounting 
system.  The  actual  amount  charged  for  depreciation  of  locomotives  and 
cars  was  $1,190,205.  This  sum  was  credited  on  the  books  to  account  of 
replacement  of  equipment.  Tliere  were  further  credits  to  this  account, 
aggregating  $167,732.  The  cost  of  all  new  engines  and  cars  purchased 
or  built  during  the  year.  Including  49  locomotives,  26  passenger  cars,  10 
milk  cars,  100  refrigerator  cars  and  300  steel  hopper  cars,  in  total  $1 ,266,549, 
was  charged  against  this  account. 

Additions  and  Betterments. — The  new  passenger  station  and  office  build- 
ing at  Seranton  was  completed  about  the  close  of  the  year  and  out  into 
service.  Satisfactory  progress  was  made  in  the  construction  of  the  new 
locomotive  shops  at  Seranton.  but  it  will  probably  be  late  in  1910  before 
the  plant  is  completed.  Further  progress  was  made  in  equipping  the  line 
with  interlocking  plants  and  block  signaling  appliances.  Important  track 
elevation  work  at  Buffalo  was  completed,  and  in  connection  with  same 
additional  valuable  terminal  facilities  were  provided.  Large  expenditures 
were  made  upon  the  company's  dock  and  wharf  property  in  Hoboken,  In- 
cluding the  construction  of  new  piers  7  and  8. 

Large  expenditures  were  also  made  in  the  construction  of  new  telephone 
lines  for  the  exclusive  use  of  the  company  in  dispatching  its  trains  and 
transacting  its  general  business  by  telephone  instead  of  by  telegraph,  as 
heretofore.  At  the  close  of  the  year  the  company's  principal  lines  were 
covered  by  one  or  more  telephone  circuits. 

Between  Moscow  and  Pocono  Summit  there  were  completed  and  put 
in  operation  about  12  miles  of  third  track,  and  the  balance  under  construc- 
tion will  be  in  service  by  June  1909,  at  which  time  a  stretch  of  31  miles,  from 
Seranton  to  Pocono  Summit,  will  be  in  service,  greatly  facilitating  the 
heavy  movement  of  coal  and  other  traffic  from  Seranton  eastward.  Fur- 
ther Important  work  of  this  kind  is  in  contemplation  on  the  easterly  side 
of  the  Pocono  Mountains. 

Bergen  Hill  Tunnel. — The  second  tunnel  through  Bergen  Hill,  just  west 
of  Hoboken,  it  is  expected  will  be  (was)  completed  about  the  middle  of 
February  (V.  88,  p.  504),  greatly  facilitating  the  movement  of  the  com- 
pany's large  and  increasing  suburban  passenger  traffic.  The  cost  of  the 
tunnel  has  been  charged  to  the  construction  account  of  the  Morris  &  Essex 
Railroad  Company. 


The  Lackawanna  JIR.  Co.  of  New  Jersey. — Early  in  the  year  1908  a  com- 
pany of  this  name  was  organized  to  build  the  new  cut-off  line  between 
Slateford,  Pa.,  and  Port  Morris,  N.  J.  Construction  Is  now  being  pushed 
vigorously.  The  v/ork  Is  expensive,  the  line  being  located  in  a  semi- 
mountainous  country.  It  will  retiuire  about  three  years  to  complete  it, 
and  the  cost  will  be  between  $8,000,000  and  $9,000,000.  It  will,  by 
shortening  the  main  line,  decreasing  grades  and  eliminating  curvature, 
enable  the  company  to  handle  Its  large  and  increasing  traffic  so  much  more 
promptly  and  economically  as  to  justify  the  largo  expenditure  involved 
No  plan  has  as  yet  been  decided  upon  for  permanently  financing  the  cost 
of  this  line.  Thus  far  all  the  funds  necessary  for  Its  purposes  have  been 
advanced  from  the  surplus  of  this  company. 

Coal  De-partment. — The  results  of  the  operations  of  the  coal  department 
during  the  pa.st  year,  while  not  eciualing  those  of  the  preceding  one,  are 
nevertheless  gratifying.  In  view  of  the  widespread  industrial  depression. 
The  total  tons  of  coal  sold  were  less  by  over  700,000  tons  than  during  1907, 
and  as  the  tonnage  produced  and  bought  was  substantially  the  same  as  in 
the  preceding  year,  the  decrease  in  sales  is  represented  by  the  larger  stocks 
of  coal  on  hand.  The  prices  of  anthracite  coal  established  in  1902  have 
been  generally  well  maintained  in  all  markets  throughout  the  year. 

The  accumulation  of  stocks  of  coal,  which  is  general  with  all  the  com- 
panies interested,  is  not  considered  alarming  In  view  of  the  fact  that  on 
March  31  the  existing  arrangement  with  the  mine  employees,  under  which 
wages  were  fixed  in  1900,  will  expire  by  limitation,  and  there  is  a  possibility 
that,  as  in  1906,  the  miners  may  suspend  work  pending  the  outcome  of 
future  negotiations.  The  demands  of  the  labor  organization  are  for  the 
most  part  the  same  as  were  urged  before  the  Anthracite  Strike  Commission 
in  1902,  and  weie,  after  full  hearing,  denied  by  it  as  being  unjust  and  un- 
reasonable. 

The  important  question/)f  whether  this  company,  in  common  with  others 
similarly  situated,  may  continue  to  own  and  operate  coal  properties,  and 
mine,  purchase,  transport  and  sell  coal  in  the  future  as  it  has  during  the 
past  fifty  years,  although  forbidden  to  do  so  by  the  so-called  "Commodity 
Clause"  of  the  Inter-State  Commerce  Law,  is  now  pending  before  the  United 
States  Supreme  Court  on  appeal  taken  and  argued  recently  from  a  decree 
of  the  United  States  Circuit  Court  of  Appeals,  which,  in  a  case  brought  by 
the  Government  to  test  the  legality  of  the  Act.  confirmed  the  right  to  the 
company  to  continue  its  coal  business  as  heretofore.  It  Is  confidently 
expected  that  the  Supreme  Court  will  affirm  this  decision. 

STATISTICS    OF    OPERATIONS. 

Note. — Owing  to  changes  in  method  of  accounting,  comparisons  of  some 
of  the  operating  statistics  and  items  in  the  income  account  with  previous 
years  are  inaccurate. 

1908.  1907.  1906.  1905. 

Road  operated  Dec.  31.  957  957  957  957 

Earns,  per  freight  train 

mUe,  affreight $3.60  $3.53  $3.21  $3.41 

Earn,  per  pass,  train  mile 

Incl.  maii.exp.&milk.  $1.42  $1.49  $1.40  $1.16 
Average  train-load  (rev- 
enue)  tons 484.06              490.20              465.81               461.08 

Coal  Traffic — 

Tons  (gross)  carried 8,902,733        9,425,498        8.582,380        9,168,974 

Tons  carried  1  mile 1689942333    1693486758    1477181981     1605768019 

Rate  per  ton  per  mile..     0.861  cts.       0.848  cts.  

Merchandise  Traffic — 

Tons  (net)   carried 8,228,094      10,525,561        9,512,887        8,166,765 

Tons  carried  1  mile 1391118177    1794360642    1501815856    1340801210 

Rate  per  ton  per  mile...      0.708  cts.        0.682  cts.        0.689  cts.        0.688  cts. 

Passenger  Traffic — 

Passengers  carried 23,666,228     23,223,663     21,532,943      19,378,522 

Pass,  carried  1  mile 469,227,303  470,815,860  429,086,560  387,589,753 

Rate  per  pass,  per  mile.     1.374  cts.       1.435  cts.       1.449  cts.       1.427  cts. 
EARNINGS,  EXPENSES  AND  CHARGES. 

1908.  1907.  1906.  1905. 

Revenue  from —                       S  $  $  $ 

Coal 14,558,702  14,361,416  12,902,851  13,993,585 

Miscellaneous  freight...      9,850,008  12,235,808  10,342,423  9,230,787 

Passengers 6,449,032  6,757,596  6,216,624  5,529,002 

Mail,  express  and  misc..  02,040,753  3,909,653  3,500,981  3,197,690 

Total 32,898,495      37.264,473      32,962,879      31,951,064 

Ex  7)€  TtSCS 

Maintenance  of  way,  &c.  3,343,396  4,974,888  4,937,771  4,640,208 

Maint.  of  equipment...  4,747,700  3,731.082  2,909,335  2,871,911 

Traffic  expen.ses 569,398]  12,254,278  10,503,943  9,816,196 

Transportation  expenses  9,312,644] 

General 650,516  579,491  548,392  499,660 

Total 18,623,654      21,539,739      18,899,442      17,827,975 

Net   revenue 14,274,841      15,724,734      14,063,438      14,123,089 

Net  rev.  outside  oper..       6155,898  (a)  (a)  (a) 

Total  net  revenue 14,430,739     15,724,734      14,063,438      14,123,089 

Taxes    1,180,800        1,349,700        1,573,000        1,000,085 

Net,  after  taxes 13,249,939  14,375,034  12,490,438  13.123,004 

Add — 

Interest  on  investments.  355,543  395,943  291,598  213,847 

Dividends  on  stocks 467,887  414,107  434,126  328,047 

Coal  dept.  earnings. •_._  4,106,793  4,224,921  3,655,119  3,295,426 

Int.,  discount  &  exch'ge  138,659  130,184  118,531  101,643 

Hlreof  equip.,  rents., &C.C      551,369  

Total 18,930,191  19,540,189  16,989,812  17,061,967 

Deduct — 

Interest  on  bonds 141,792  209,480  210,698 

Rentals  leased  lines 5,160,140  5,168,166  5.158,716  5,128,709 

Acc'ts  charged  off,  &C-_           175,786  99,382  53,236 

Rentals  N.  Y.  terminals           145,030  143,544  143,408 

Rentals  joint  facilities..  291,323             

Renewals  and  betterm'ts 

(see  remarks  above) . .  2,781,603  3,820,088  5,551,619  3,587,486 

Dividends    (10%) 2,620,000  2,620,000  2,620,000  2,620,000 

Extra  dividend  (10%)..  2,620.000  2,620,000  2,620,000  2,020,000 

Total 13,473,066      14,690,862      16,402,741      14,363,538 

Balance,  surplus 5,457,125       4,849,327  587,071        2,698,429 

•  Results  of  coal  department  were: 

1908.                1907.                1906.  19C5. 

Earnings $41,487,555   $42,184,935   $38,564,171  $41,226,647 

Expenses    37,320,762     37,960,014     34,909,052  37,931,222 

Profit    $4,166,793      $4,224,921      $3,655,119      $3,295,425 

a  "Miscellaneous"  revenue  from  operations  in  years  prior  to  1907-08 
includes  some  items  now  shown  under  "outside  operations." 

b  Net  revenue  from  outside  operations  as  above  in  1907-08  was  derived 
as  follows:  Operating  revenues,  $2,725,184,  less  expenses,  $2,569,286, 
leaving  $155,898. 

c  Includes:  Hire  of  equipment,  $296,703:  miscellaneous  rentals,  $149,- 
519;  miscellaneous  income,  $88,715;  sundry  credits  from  adjustment  of 
suspense  account,  $16,432. 

CONDENSED  BALANCE  SHEET  DEC.   31. 

1908.  1907.  1906.  1905. 

Assets —                                  $  $  $  $ 

Cost  of  road 17,903,825  17,816,883  17,773,689  17,502,455 

Cost  of  equipment 8,019.201  8,019.201  8,019,201  8,019,201 

Other  perm.  Investments     4,085,170  4,684,130  3,022,547  3,735,094 

Stocks  In  treasury 9,241,184  8,786,176  8,532,661  8,434,321 

Bonds  in  treasury 9,031,417  9,473,417  9,659,153  7,344.397 

Advances  to  leased  and 

controlled  roads 4,100,179  2,489,257  2,118,385  1,857,093 

Coal  on  hand 3,302,138  1,888,646  1,814,215  2,455,602 

Material,  fuel,  &c 2,285,864  2,577,165  2,503,081  1,589,395 

Cash    3,201,457  3,181,021  2,324,314  5.010,631 

Bills  receivable 2,151.121  141,580  127.310  123,550 

Agents,  conductors,  cos., 

individuals,  &c 1,282,781  1,634,278  1,871,361  913,684 

Coal  bills  and  sundry  ac- 
counts due 3,372,147  3,149,394  3,722,251  3.276,100 

Miscellaneous  accounts.         113,612            18,087 

Total 68,090,097      63.841.148      61,488,169      60.279.612 
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1907. 

1906. 

1905. 

$ 

5 

S 

26,200,000 

26,200,000 

26,200,000 

15,000 

3,067,000 

3,067,000 

1,039,699 

1,534,184 

1,531,268 

68,390 

69,487 

66,372 

156,037 

1,58,550 

655,000 

655,000 

655,000 

1,900,189 

2,457,080 

1,700,828 

1,563,222 

1,438,250 

1,379,540 

1,735,938 

1,170,888 

543,861 

650,597 

191,228 

1,037.486 

80,074 

86,073 

02,074 

84,145 

68,452 

29,244",9i2 

24,395',584 

23,808',5i3 

63,841,148 

61,488.169 

60,279,612 

1908. 
Liabilities —  $ 

Capital  stock 26,200,000 

Consol.  mortgage  bonds  

Rents  accr'd,  not  due 1,651.728 

Int.  accrued,  not  duc_-  

Past-due  dividends,  &c.  61,776 

Dividend  payable  in  Jan         655,000 

Audited  vouchers 1,985,330 

Audited  pay-rolls 1,491,328 

Taxes,  not  due 1,186,727 

Companies  &  individuals  

Mortgag:es  on  real  estate  86,074 

Suspense  account 41,306 

Replaoem't  of  equip. res.  91,772 

Profit  and  loss  surplus..   34,638,996 

Total 68.090.097 

— V.   88,   p.    504. 


Northern  Central  Railway. 

{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 

On  subsequent  pages  are  given  the  report  of  President 
James  McCrea,  with  the  detailed  balance  sheet  and  income 
account.  Below  we  compare  the  results  for  1908  with  those 
of  several  years  previous. 

OPERATIONS.   EARNINGS    AND    EXPENSES. 

1908.  1907.                 1906.                 1905. 

Road  operated  (miles)  - .  462  460                   462                    462 

Operations — - 

Passengers  can-ied.  No.  4,498,258  5,117,006 

Passengers  carried  1  mile  98,411,961  107,811,570 

Rate  per  pass,  per  mile.  1.997  cts.  1.991  cts. 

Freight  (tons)   carried..  20,226,288  25,053.553 

Freight  (tons)  1  mile...  1392230374  1738093133 

Rate  per  ton  per  mile 0.622  cts.  0.603  cts. 

Train-loan   (tons) 486.38  511.80 

Earns,  per  fr't  train  mile  $3,028  S3. 081 

Earns,  per  pass,  train  m.  $1,122  $1,159 

Gross  earnings  per  mile.  $24,401  $28,753 

Earnings —  $  $ 

Passengers 2,008,375  2.158,025 

Freight 8,668,609  10,482,865 

Mail,  express  and  misc..  588,002  596,608 

Gross    earnings 11.264,986  13,237.498 

Expenses — ■ 

Maint.  of  way.  &c 944,684  1,579,2711 

Maint.  of  equipment...  2,228,343  2,727.625| 

Traffic  expenses 152,773  162,932  [ 

Transportation   exp 5,152,000  5,887,348 

General   expenses 237.491  212,846j 

Total  operating  exp..  8.715,291  10,570,023 

P.  c.  of  exp.  to  earns...  (77.37)  (79.85) 

Taxes  No.  Cent.  Ry 278,482  270.4661 

Taxes  leased  lines 42.292  38,144/ 

Net  earns,  over  taxes.     2,228,920       2,358,865 

INCOME  ACCOUNT. 

1908.  1907. 

Receipts —                                 $  $ 

Net  earnings 2.228,920  2,358,865 

Rents  and  other  receipts     1,247,049  1,247,425 

Total  income 3,475.969  3,606,290 

Disbursements — 

Rent  leased  lines,  &c 430,561  401,759 

Interest  on  bonded  debt  347,315  347,315 

Dividends   (8    o) 1.547.400  1,547,214 

Equip. — Int.  and  rents.  306,413  164,690 

Principal  of  oar  trusts..  59,382  59,382 
Adv.  to  Elmira  &  Lake 

Ontario  RR 24,715  50,898 

Misc.  interest,  &c 7,367  7,435 

Extraordinary 600,000  500,000  : 

Total  disbursements..     3.323,152        3,078,693 
Balance,  surplus 152,817  527,597 

BALANCE  SHEET  DECEMBER   31. 

1908.  1907. 

j\  sects                                             %  5» 

Cost  of  road,  equip. .&c.  20,981,362  20,981,362 

Bonds  and  stocks  owned     7,328,672  6,775,569 

Materials  and  supplies.-         741,192  1,043,252 

Due  from  agents 302,181  713,254 

Do     indiv'ls    &   cos..         316.371  371,676 

Bills  receivable,   &c 630.750  2.613,366 

Net  traffic  balances 58,611 

Cash    2,330,937  739,256 

Depreciation   fund 520,000  569,841 

Miscellaneous 1,710  1,710 

Total  assets 33,153,175  33,867,897  32,182,711 

Liabilities — 

Capital  stock 19.342,550  19,342,569  17,193,400 

Stock  dividend 2,149,169              

Bonds  (see  "Ry."  sec).  6,822,000  6,822,000  6,822,000  6,822,000 

Mtges.  and  ground  rents  124,827  125,177  120.529  109,872 

Interest  accrued 123,891  123,890  123,891  123,891 

Vouchers  and  pay-rolls.  752,494  1,632,713  1,150,654  968,930 

Dividends 773,700  773,638  687,734  687,734 

Extr'y  expend,  fund 908,741  793,777  700,000  250,000 

Depreciation   fund 520,367  570,639  545,456  537,249 

Due  oth.  COS.  and  misc..  958,233  1,239,968  829,410  409,440 

Profltandloss 2,826,372  2,443,526  1,860,468  3,571,353 

Total  liabilities 33.153,175     33,867,897     32,182,711      30,673,870 

— V.  86,  p.  475,  485,   544. 

Capital  Traction  Co.,  Washington,  D.  C. 

{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 

President  George  E.  Hamilton,  Washington,  D.  C, 
Jan.  13  1909,  says: 

The  re-building  of  the  Chevy  Chase  line  was  entered  upon  In  Sept.  1908 
and  will  be  completed  by  July  1909. 

On  May  23  1908  an  Act  was  passed  by  Congress  authorizing  the  extension 
of  street  railway  lines  to  the  Union  Station,  requiring  the  company  to 
make  certain  extensions  in  the  eastern  section  of  the  city,  and  giving  to 
the  Inter-State  Commerce  Commission  the  power  to  compel  all  street 
railway  companies  in  the  District  of  Columbia  to  supply  and  operate  a 
suf  icient  number  of  cars  in  good  repair.  Under  this  Act  the  approaches 
to  the  Union  Station  to  be  constructed  and  operated  jointly  by  the  several 
companies  are  now  nearly  completed.  The  Capital  Traction  extension 
from  Florida  Ave.  and  7th  St.,  N.  W.,  by  way  of  New  Jersey  Ave.  to  the 
Union  Station,  will,  it  is  expected,  be  in  operation  by  March  1  1909.  The 
eastern  extensions  on  Florida  Ave.  from  New  Jersey  Ave.,  N.  W.,  to 
8th  St.,  east,  on  8th  St.  east  southwardly  to  Pennsylvania  Ave.  and  on 
F.  St.  from  8th  St.  east  westwardly  to  the  Union  Station,  will  be  begun 
March  1  1909. 


4,838,223 

4,447,637 

98,886,259 

88,840,460 

2.073  cts. 

2.092  cts. 

21,691,525 

19,431,721 

1463108230 

126618924 

0.621  Cts. 

0.647  cts. 

467.16 

430.37 

$2,901 

$2,784 

$1,117 

$1,070 

$25,176 

$22,793 

$ 

$ 

2,050,222 

1,858,242 

9,085,621 

8,191,900 

496,790 

481,820 

11,632,633 

10,531,962 

8,978,378 

8,470,566 

8,978,378 

8,470,566 

(77.18) 

(80.43) 

268,913 

211.282 

2.385.341 

1,850,114 

1906. 

1905. 

$ 

$ 

2,385,341 

1,850,114 

1,151,602 

1,157,418 

3,536,943 

3.007,532 

436,516 

368.998 

347,315 

347,315 

1,375,468 

1,375,468 

20,962 

6,332 

10,226 

10,226 

39,564 

16,362 

6,531 

1,100,582 

827.721 

3,307,432 

2,982,158 

229,511 

25,374 

?B  31. 

1906. 

1905. 

$ 

$ 

20,981,362 

20,981,362 

6,633,569 

6,765.219 

471,123 

394.847 

673,715 

689,842 

245,322 

240,457 

1.914,140 

14,550 

61,640 

72,570 

662,580 

975,762 

536,841 

536,841 

2,419 

2,419 

30,673.870 
17,193,400 


Of  the  66  new  cars  ordered  for  delivery  during  1909,  39  are  of  the  "pay- 
as-you-entcr"  type  for  urban  service,  15  are  of  the  "pay-within"  type  for 
the  Chevy  Chase  line;  the  12  double-truck  semi-convertible  cars  already 
received  and  in  use  on  the  14th  St.  line,  will,  it  is  expected,  be  equipped 
with  "pay-as-you-entcr"  appliances. 


1908. 

Car  mileage 5,986,125 

Revenue  passengers,  No-42,680.221 
Transfer  passengers,  No_15,331,824 

Gross  earnings $1,831,810 

Operating  Expenses — 

Maintenance  of  way ,  &c.  $41,789 

Maintenanceofequipm't.  97,057 

Operation  of  power  plant  111,852 

Car  service 404 ,025 

General  expense 138,419 


Total  oper.  expenses..  $793,141 
P.  c.  of  exp.  to  earnings.-  (43.29) 
Net  earns,  from  operation$l,038,069 
Income  from  advertising, 

rents,  &c 24,164 


1907. 

5,634,095 

40,987,980 

15,311,445 

$1,764,345 

$48,675 
97,797 
118,791 
385,749 
163,911 

$814,923 

(46.19) 

$949,422 

22,163 


1906. 

5,373,064 

39,649,442 

14,499,160 

$1,708,463 

$35,839 

93,340 

90,501 

372,269 

122,572 

$714,521 

(41.82) 

$993,942 

18,591 


Total  net  income $1,062,833 

Deduct — 

Taxes    I  $94,830 

Tax  for  special  police J 

Interest 126,000 

Renewals 70,117 

Dividends   (6%) 720.000 


$971,585      $1,012,533 
$86,793 


1905. 
5,189,518 


$1,636,327 

$38,454 

78,066 

84,106 

358,988 

120,931 

$080,545 

(41.69) 

$955,782 

20,332 

$976,114 


/$78,1101 

1    10,448/ 

91,500 


/$72,223 
l    10,449 
43,200  42,262 


Total $1,010,947 

Balance $51,886 


720,000 

$900,058 
$71,527 


720,000 

$849,993 
$162,540 


720,000 

$844,934 
$131,180 


BALANCE  SHEET  JANUARY  1. 


Assets — 

Construction 

Equipment 

Real  estate 

Acer,  taxes,  insur.. 

Int.,  &c.,  reserve 
Insurance  reserve. 

Cash 

Bills  receivable 

Exetnsion  account 


1909. 

S 

8,306,636 
4,714,566 
1,921.242 

59,308 
128,000 
112,244 


1908.   1  1909.      1908. 

$  I     Liabilities —  $  $ 

8,070,082  I  Capital  stock 12,000,000  12,000,000 


110,000 


4,548,575  i  Bonds 2,520,000 

1,843,7471  Bills  payable 533,000 

I  Tickets 58,900 

1  Accrued  taxes ,  in- 

121,0001     surance,  interest, 

120,2821      &c 59,308 

16,131  IProflt  and  loss 180,788 


2,520,000 
16,131 
56,384 


128,902 


Total 15,351,996  14.720,417|     Total 15,351,996  14,720,417 

—V.  86,  p.  476. 

Pittsburgh  &  Lake  Erie  RR. 

{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 
President  William  H.  Newman  says  in  substance: 

stock. — The  capital  stock  outstanding  is  $10,000,000;  total  authorized 
but  not  issued,  $20,000,000.  A  resolution  was  passed  Nov.  4  1908  provid- 
ing for  the  issue  to  the  stockholders,  at  par,  of  $5,000,000  of  the  balance 
of  capital  stock  authorized  but  unissued.  The  new  capital  stock  will  be 
entitled  to  all  dividends  declared  subsequent  to  the  one  payable  Feb.  1 
1909  (V.  87,  p.  1301). 

General  Results. — The  gross  earnings  were  $10,397,843.  a  decrease  as 
compared  with  the  previous  year  of  $4,506,557.  The  freight  earnings  were 
$8,962,172,  a  decrease  of  $4,343,680,  due  to  the  depressed  conditions  of 
trade.  Passenger  earnings  were  $1,253,548,  a  decrease  of  $154,446,  show- 
ing a  falling  off  in  commutation  and  inter-line  business,  as  well  as  a  decided 
loss  in  revenue  on  account  of  the  operation  of  the  2-cent  fare  law  in  both 
the  States  of  Ohio  and  Pennsylvania. 

Construction. — There  was  expended  for  new  construction  and  for  addi  - 
tional  equipment,  and  charged  against  income,   $2,743,906,  as  follows: 

Rights  of  way $167,016  1  New  bridges $486,685 

New  sidings 158,449|  Brownsville  branch 76,125 

2d,  3d  and  4th  tracks 102,422  |  New  freight  cars 1,608,579 

New  depots  and  buildings..   100,521 1 Miscellaneous 44,109 

As  to  new  rolling  stock,  Vice-Pres.  J.  M.  Schoonmaker  says: 

There  were  purchased  1,000  low-side  steel  gondola  cars,  400  steel  coke 
cars  and  one  pile-driver,  and  109  cars  of  all  classes  were  sold  or  destroyed, 
increasing  the  freight  equipment  1,292  cars.  Two  passenger  locomotives 
and  one  switching  locomotive  were  sold.  Contracts  for  five  passenger  loco- 
motives, 1 ,500  steel  coke  cars  and  500  steel  hopper  cars  have  been  executed 
for  1909  delivery. 

RESULTS     FOR     CALENDAR      YEARS. 
Tons  Carried —  1 908 . 

Earning  revenue 19,215,998 

Company's  freight 1,306,584 


Total  tons 20,522,582 

Carried  one  mile 1252909802 

Co.'s     freight  1  mile 40,383,158 


Total  carried  1  mile.. 1293292960 

Bituminous  coal 7,911,266 

Coke 3,074,672 

Ores 2,497,216 

Stone,  sand,   &e 1,334.353 

Miscellaneous — 

Passengers  carried 3,269,038 

Passengers  1  mile 67,356,268 

Fr't  earns,  per  ton  p.  mile]  0.705  cts. 

Ton  load  (revenue) 1.058 

Ton  load  (all) 1,092 

Earns,  per  pass.  p.  mile.        1 .74  cts. 
Gross  earns,  per  mile $54,907 

EARNINGS, 

1908. 

Miles   operated 191 

Earnings —  $ 

Freight  traffic 8,962,172 

Passenger  traffic 1,253, 548 

Express   traffic 80,053 

Transmission  of  malls..  32,747 

Rentals 32,716 

Miscellaneous   sources..  36,607 


Totals 

Expenses — • 
Maintenance  of  way,  &c. 

Maint.  of  equipment 

Conducting  transport'n. 

General  expenses 

New  construction 

New  equipment 


1907. 
27,796,080 
1.456,455 

29.252,535 

1808467643 

52,129,336 

1860596979 

10,478,649 

5,014,854 

3,675,406 

1,924,032 

3,546,736 

73,795,258 

0.728  cts. 

1,132 

1,164 

1.80  cts. 

$78,499 

CHARGES, 
1907. 
191 
$ 
13,305,852 
1,407,994 
74,943 
32,859 
39,164 
43,587 


1906.  1905. 

28,271,969      24,900,574 
1,194,154        1,092,434 


29,466,123      25,993,008 

1896158559     1635970184 

46,396,038      47,574,327 


1942554597 

11,402,315 

4,056,229 

3,968,452 

2.003,612 

3,005,349 

66,877,636 

0.681  cts. 

1.147 

1,175 

1.81  cts. 

$76,510 

&c. 

1906. 
190 
$ 
13,051,880 
1,287,565 
63,027 
33,322 
33,400 
12,242 


1683  544511 
9,518.136 
4,811,236 
3,461,555 
1,591,331 

2,575,515 

58.228,638 

0.700  cts. 

1,076 

1,107 

1.84  cts. 

$67,825 


1905. 
190 

$ 
l--. 576. 738 
1.137,818 
52,819 
30,147 
29,753 
10,461 


10,397,843      14,904,401      14,481,495      12,837,736 


1,363,052 
968,054 

2,825,279 
258,712 

1.135,327 

1,608,579 


Total  expenses 

P.  c.  of  exp.  to  earnings. 

Net  earnings 

Interest  on  loans.  &c 

Total  net  income 

Deduct — 

Interest  on  bonds 

Rentals  leased  lines 

Taxes  and  miscellaneous 
Use  joint  facilities 

Totals    

Net  income 

Dividends 

Per  cent 


8 

159 

003 

(78.47) 

2 

238 

840 

50 

928 

1,576,456 
1,000,515 
3,545,825 
261,459 
2,325,486 
2,217,686 

11,527,427 

(77.34) 

3,376,973 

86,934 


1,364,823 
1,262,722 
3,394,140 
238,887 
2,309.609 
2,623,807 


1,333,963 
1,276,144 
2,777,735 
189,075 
2,404,884 
1,905,823 


11,193,988 

(77.30) 

3,287,507 

89,021 


9.887,624 

(77.02) 

2,950,112 

68,446 

2,289,768        3,463,907        3,376,529        3,018,558 


220,000 

517,591 

204,340 

7,944 

949,875 
1,339,893 
1,000.000 
(10%) 


220,000 

516,529 

218,991 

8,045 

903,565 
2,500,342 
1,200,000 
(12%) 


220,000 

481,615 

181,915 

7,975 

891,507 

2,485,022 

1,100,000 

(11%) 


221,125 

478,661 

170,622 

5,222 

875,631 

2,142,927 

1,000,000 

(10%) 


Surplus 


339,893        1,300,342        1,385, C^2        1.142,927 


560 


rim  CHRONICLE 


[Vol.  Lxxxviii. 


A sselx — 

<'ost  of  road 10 

Cost  of  equipment.  G 
Advjinccs  for  lessor 

and  other  cos *5 


GENERAL  BALANCE  SHEET  DEC.  31. 

1908. 


Stk.  'n  sundry  cos. 
Bds.  lU  sundry  cos. 
Real  est.  not  used 

la  o;)er.  of  road. 
Fuel  and  supplies. 

■Cash   

BlUs  receivable-.. 
Traffic  bal.  rec'ble 
.Sundry    collectible 

accounts 

Items  in  suspense. 


1908. 

$ 
.2G7.97;i 
,041,001 

,149,075 
,381,601 
104,200 

20„WO 
701. 'Hia 
,300,004 

40,830 
44;j,815 

,164.570 
104,705 


1907. 

10,207,973 
0,041,901 

4.919.521 

1,381,801 

103,011 

20, .530 

970,404 

748,759 

40,830 

984,609 

1,545,982 
829,803 


LlnbllUUs—  S 

(Capital  sU)Ck 10,000,000 

Funded  debt 4,000,000 

Wages  &  supplies-  023,330 
Loans     and      bills 

payable 75.000 

Traflic  bals.  pay'le  500.038 
Interest  accrued-.  85.000 
Dlv.  pay.  Feb.  1-.  50ii.000 
.Sundry  aec'ts  pay.  9-i ,  131 
Pitts.    McKees.    & 

Yough'y  KU.Co.  404,499 
Items  in  suspense.  089,323 
Front  and  loss    ..10,306,200 


1907. 

$ 

10,000.000 

4.000,000 

1,158,825 

175,138 
701,750 

80, .500 
000,000 

92,276 

1,120,412 

507,207 

10.031,669 


Total 27,344,133  28,473,783        Total 27,344,133  28,473,783 

*  Little  Kanawha  syndicate,  $4,177,180;  Greene  County  RR.  syndicate, 
S125,000:  Lake  Erie  &  ICastern  RR.,  5817,375;  sundry  other  companies, 
529,520.— V.  88,  p.  296. 

New  Orleans  Railway  &  Light  Company. 
(Report  for  Fiscal  Year  ending  Dec.  31   1908.) 


1908. 

Revenue  mileage 18,671,256 

Pass,  carried  (revenue).  77,459,499 

Transfers  redeemed,  No.  15,492,363 

Gross  Earnings —  $ 

Karnings  RR.  departm't  3,909,340 

do     g-as  and  electric. .  1,923,931 

do     miscellaneous 176,175 


1907. 
18,332,901 
78,879,204 
7.590,597 

.$ 
3,987.733 
1,893,685 
159,873 


1906. 
17,718,107 
73,606,068 
7,220,152 

$ 
3,724,272 
1,875,400 
173,518 


1905. 
16,753,874 
65,021,214 
6,641,193 

$ 
3,291,961 
1,705,807 
95,942 


Total  gross  earnings. . 

Opcratiuii  Expenses — 

Oper  exp.  RR.  dept 

Oper.  exp.  gas  &  elec 


6,009,446        6,041,291        5,773,190        5.093,710 


2.4.57.872 
909,546 


Total  oper.  expenses.  3,367,418 

Net  earnings 2,642,028 

Deduct — 

Interest  on  funded  debt.  1,388,209 

Taxes  and  miscellaneous  680,107 

Div.  on  pref.  stock 


Total 2,068,316 

Balance,  surplus 573.712 


2.411.759 
858,638 

3,270,397 
2,770,894 

1,355,7721 

669,840J 

(3  H)312,500 

2,338,118 
432,776 


1,901,085 
770.376 


2,671,460 
2,422,249 


1,900.901        1,784.226 
(5)500,000(1  U)  125,000 


,400.901 
298,274 


STOCKS  OWNED. 


New  Orleans  City  RR..  preferred 

Common  .. 

Orleans  RR.  Co .    

N.  O.  &  Carrollton  RR.,  Light  &  Pow.  Co. 
Preferred 

Saint  Charles  Street  RR.  Co 

New  Orleans  &  Pontchartrain  RR.  Co 

New  Orleans  Lighting  Co 

New  Orleans  Gas  Light  Co 


Issued. 
52,499,500 

4,991,000 
234,700 

2,500.000 

4,600,000 

953,300 

349,800 

10,000 

5,250,000 


1,909,226 
513,023 


Owned. 

$2,465,700 

4,826,900 

234,700 

2.500,000 

4,588,000 

952,300 

349,800 

10,000 

5,160,700 


Total $21,388,300  $21,088,100 

— V.  88.  D.   506. 

Georgia  Railway  &  Electric  Co. 

(Report  for  Fiscal   Year  ending  Dec.  31    1908.) 
Pre.sident  P.  S.  Arkwright,  Feb.  15  1909,  says  In  substance: 

Construction,  &c. — During  the  year  5.375  miles  of  new  track  wore  built, 
0.261  miles  of  track  taken  up  and  abandoned  and  4.071  miles  were  re- 
built; about  160  miles  out  of  the  total  mileage  have  been  built  or  rebuilt 
sines  .Jan.  1  1899  with  heavy  rail  of  modern  sections  and  on  ballast.  Of 
the  total  mileage  only  4.4  miles  of  track  are  constructed  of  light  rail  not  in 
good  condition.  During  1908  5390,786  was  expended  on  new  construction 
and  additions  as  follows:  Georgia  Railway  &  Electric  Co.,  5321,372; 
Atlanta  Gas  Light  Co.,  §69,414. 

General  Results. — The  gro.ss  earnings  show  an  increase  over  the  preceding 
year  of  $29,679,  or  9-10  of  1  %:  the  net  earnings  show  an  increase  of  542,967, 
or  2.6%.  After  paying  all  fixed  charges  and  preferred  stock  dividends  of 
5%  and  6%  on  the  common  stoclc,  there  remained  surplus  earnings  for  the 
year  of  $258,576,  which  were  credited  to  profit  and  loss.  In  addition  to 
the  general  linancial  depression,  the  year  1908  covers  the  flrst  period  of  the 
operation  of  the  State  prohibition  law. 

Beginning  April  1  1908,  the  new  contract  with  the  city  became  effective, 
resulting  in  a  decrease  of  charges  for  public  street  lights  from  575  per  arc 
per  annum  to  $60  per  arc  per  annum  and  reducing  the  prices  to  commercial 
customers  for  electric  light  service  from  12  cents  to  10  cents  per  k.  w 
hour  masimum  and  for  power  from  7  to  6  cents  per  k.  w.  hour  maximum. 
Effective  Sept.  1  1907  the  wages  of  motormen  and  conductors  were  in- 
creased so  that  during  the  flrst  eiglit  months  of  1908  the  expenses  wore  on 
the  basis  of  a  higher  wage  scale.  During  1907  the  taxes  were  largely  in- 
creased, the  assessment  of  physical  properts-  and  franchises  being  increased 
130%  over  1906.  Tbis  increased  assessment  was  maintained  during  1908 
and  add^d  to,  to  som  ■  extent,  on  account  of  additional  property. 

Controlled  Compariii. — The  Atlanta  Nortltern  Railv/ay  Co.,  the  capital 
stock  of  which  is  owned  by  tliis  company,  shows  for  the  year  1008  (1907 
inserted   for  comparison — Ed.): 

Cal.  Gross  Net  Taxes        Bond         Note     Balance,      Total 

Year.         Earnings.  Earninqs.    Paid.      Interest.    Interest.  Surplus.  Surplus. 

1908 $112,821      $29,072      $2,949      $20,000      $2,022      5-1,101      $56,384 

1907 138,523        45,510        3,279        20,000        2,092      20,138        52,283 

Georgia  Ry.  &   Electric  Co. — Atlanta   Gas   Light  Co. 

RESULTS  FOR  CALENDAR    YEARS. 

1908.  1907.  1906.  1905. 

Gross  earnings $3,339,021       $3,309,341       $2,894,924      $2,500,575 

Operating  expenses 1,649,994        1,663,282       1.427,851        1.216,033 


Net  earnings 51,689,027      $1,646,059     51,467,073 

Dlvs.  on  stocks  owned-.         •33,827  


51,284.542 


$1,722,854      $1,646,059      51.467,073      $1,284,542 


Deduct — 

Taxes    5231,662          5229,725          5122,270 

Int.  on  bonds  and  notes-  601,740           554,950           513,367 

Divs.  on  pref.  stock,  5%  120,000            120,000            120,000 
Divs.  on  com.  stock. _.(6%)510, 876       (6)428,448(6^)390,949 

Total  deductions  . 
Balance,  surplus 


5100.664 

513,304 

120,000 

(2)120,292 


•  Includes    dividends 
stock,   $4,223. 


$1,464,278      $1,333,123      $1,146,586  $8,54.260 

$2,58,576  $312,936  $320,487  $430,282 

on    treasury    stock,    529,604;    on    miscellaneous 


Assets — 
Constriic'n.  plant-21 
Snpplles,fittings,<<:c 
Cash  &  aeets.  rec. 
Prepaid  aceounts. 
Stocks  and  bonds.  2 
Job  &  work  orders 
Sinking  fluid  bonds 
Sink.  fd.  proiniura 
Sink,  fund  tnistee. 


GENERAL  BALANCE  SHEET. 

lOOS.  1907.       I 

S  ¥          I     Liabilities — 

,035,550  20.644 .991 1  Preferred  stock. 

341.730  423 ,987  I  Common   ptock. 

312,978  075,4031  Mortgage    bonds. 

0,54,".  1 1 ,3SS  I  .\eets.  &  bills  pay, 

,397,012  1 ,898.304  |  Interest  payable-  - 

41,551  89,753|Taxes  payable 

112.000  100,0001  Iteserve  aceounts. 

5.211  4,74SlSlnk.  fund  Interest 

208  82  \  Profit  and  loss 


.  2 

-  8 

.10 

1 


1908. 

S 
,400,000 
,514.000 
.855,000 
.04('>.i;.il 
4,792 

19,878 
110,027 

26,340 
,274,924 


1907. 

c 

2,400,000 

8,514.000 

10,865,000 

909.529 

4.792 

20,070 

97.030 

21,340 

1,010,349 


Total 24,252,792  23,848,716|     Total. 

-V.  88,  p.  505    158. 


.23,2792  234.S,7L'' 


Chicago  Junction  Railways  &  Union  Stock  Yards  Co. 
(Report  for  Fiscal  Year  ending  Dec.  31   1908.) 

Pre.sident  Nathaniel  Thayer  ,says  in  .substance: 

General  Results. — In  the  live-stock  Industry,  as  In  general  business,  the 
year  1908  has  been  one  of  slow  recovery  from  the  panic  conditions  that 
existed  at  the  close  of  1907.  The  Chicago  Slock  Yards  received  substan- 
tially its  full  proportion  of  the  general  movement  of  all  kinds  of  live  stock 
during  1908,  as  indicated  by  receipts  at  the  six  principal  Western  markets. 

The  comjiany  has  pursued  its  usual  policy  of  liberal  expenditures  for 
mprovements,  charging  the  cost  to  operating  expense.  Much  of  the  costly 
work  of  elevating  the  tracks  has  now  been  completed  and  entirely  paid  for. 

Bonds — Outlook. — The  necessity  of  increasing  the  issue  of  first  mortgage 
5"b  20-ycar  real  estate  improvement  mortgage  bonds  from  $2,000,000  to 
$3,000,000,80  as  to  provide  a  larger  fund  for  contemplated  buildings  and 
other  purposes,  was  laid  before  the  stocklioiders  Feb.  11  1908  and  the  in- 
crease was  ratified.  The  prior  bonds  have  since  been  called  in  and  ex- 
changed for  a  like  amount  of  the  larger  issue.  Additional  bonds  have  been 
and  are  being,  from  time  to  time,  issued  as  authorized  in  the  mortgage, 
and  $1,350,000,  face  value,  are  now  outstanding,  including  5392,000  held 
by  your  company.  Many  Improvements  have  been  made  upon  the  mort- 
gaged property,  and  the  prospects  are  most  encouraging.  Recent  contracts 
for  sales  and  leases  would  seem  to  indicate  a  great  future  value  for  the 
properties  covered  by  the  mortgage. 

COMPARATIVE  STATEMj^NT  OF  LIVE  STOCK  AND  CAR  RECEIPTS 

Cattle.  Calves.          Hois.            Sheep.  Horses.  Cars. 

1908 3,039,206  421,671  8,1.".1,465  4.351,889  92,138  278,620 

1907 3,305,314  421,934  7,201,001  4,218,115  102,055  287,981 

1906 3,329,250  413,269  7,275,063  4,805,449  126,679  293,245 

COMBINED    EARNINGS    OF    STOCK     YARDS    CO.    AND    CHICAGO 

JUNCTION    RY. 

1908.  1907.  1906.  1905. 

Gross  earnings $5,202,471       $5,903,372      $5,471,866      $5, .539, 099 

Expenses,  int.   &  taxes.      3,012,547        3,676.686        3.431,884        3,497,309 

Net  earnings $2,189,924      $2,226,687      $2,039,982      $2,041,790 

INCOME  ACCOUNT. 

1908  1907.  1906.  1905. 

Balance  from  prev.  year  51,545,327  51,314,025  $1,101,499  $893,679 
*Diys.  from  investm'ts, 

int.  on  deposits,  &c.-      1,914,489  1,861,893  1,833,933  1,855,795 

Total $3,459,816      53,175,918      $2,935,432      $2,749,474 

Payments — 

General  expenses,  &c.._  $45,873  $55,590  $46,407  $72,975 

Interest.. _  660,000  660,000  660,000  660,000 

Common  dividend  (8%)  520,000  520,000  520,000  520,000 

Preferred  dividend  (6 "b)  390,000  390,000  390,000  390,000 

Miscellaneous 5,000  5,000  5,000 

Total $1,615,873      $1,630,590      $1,621,407      51,647,975 

Surplus  to  bal.  sheet...    $1,843,943      $1,545,328      $1,314,025      $1,101,499 

'  Chiefly  or  wholly  from  Union  Stock  Yards  &  Transit  Co.  and  Chicago 
Junction  Ry. 

BALANCE  SHEET  DECEMBER   ,31. 

1908.  1907.       I                                          1908.  1907. 

Assets —                         $  S          I      LlaWlUies —                  S  $ 

Investment  acet. .29.161 ,292  28, 032, 028 1 Stock,  common...   6,500,000  6,500,000 

cash ..       403,212  204.225] Stock,  preferred..   6,500,000  6,500,000 

Aects.  receivable..         25,000             l,925|Bonds 14.958,000  14,198,000 

Trust       accounts,  i  Hills  and  accounts 

"mortgage     and                                            j      pav.able 776  177,632 

collater.al"     and  |  Dividends  unpaid.           2,039  1,637 

"real  estate  Im-  |  Accrued  Interest..      293.330  293,023 

provement"  bds.       194,705  123.0491  Dividends  declared       227,500  227,500 

Coupon  account-.      251,840  252.756  |  Income  &  expense 

Dividend  account.      229,539        229,130|     account 1,843,943  1,545,327 

Totfl ..30,325.588  29,443,1191     Total 30,325,588  29,443,119 

— V.  88,  p.  454. 

Toronto  Railway. 
(Report  for  Fiscal  Year  ending  Dec.  31   1908.) 
President  William  Mackinzie  says  in  substance: 

General  Results. — The  increase  in  gross  passenger  earnings  amounted  to 
$147, 00().  which,  considering  the  general  depression  p  availing  is  very 
satisfactory.  Another  favorable  feature  is  the  fact  fhat  all  maintenance 
and  operating  departments  show  decreases. 

Electrical  Development  Co. — The  chief  reduction  In  experses occurs  in  the 
cost  of  power  and  the  directors  feel  that  tlie  shareholders  are  to  be  con- 
gratulated upon  the  advantageous  outcome  of  the  negotiations  whereby 
this  company  has  secured  control  of  the  splendid  property  of  the  Electrical 
Development  Co.   and   its  practically   unlimited    (supply  of  power. 

[The  terms  on  which  the  Toronto  Power  Co.  V.  87,  p.  292),  the  new 
subsidiary  of  the  Toronto  Ry.  Co.,  acquired  control  of  the  Electrical 
Development  Co.,  and  the  basis  on  which  it  has  leased  that  company's 
property  are  stated  below,  foUouing  the  balance  sheet.." 

At  tlie  annual  meeting  on  Feb.  3  the  President  stated  that  "it  looks 
as  if  in  a  short  time  the  .■Electrical  Dcveopment  Co.;  will  be  able  to  take 
care  of  the  obligations  now  guaranteed  by  the  railway  company." — Ed.] 

Additions,  &c. — During  the  year  the  sum  of  $431,871  has  been  expended 
for  extensions,  additions  and  betterments.  Over  forty  of  the  latest  type 
of  double-truck  convertible  cars  were  constructed  in  the  company's  shops 
and  placed  in  service,  affording  facilities  for  the  ever  increasing  traffic. 

The  loop  lines  constructed  two  years  ago  have  proved  of  such  gieat 
advantage  to  the  public  that  during  the  past  year  the  Richmond  St.  loop 
was  extended  easterly  from  Victoria  to  Church  St. 

Payment  to  City. — The  company  paid  the  city  in  1908  $578,994,  an  in- 
crease of  210  "T,  in  the  last  decade. 

[.Sale  of  £500,000  4  ••'>",-,  Debenture  Stock  G%iaranteed  by  Toronto  Ry. — 
See  Toronto  Power  Co.  in  V.  87,  p.  292. — Ed.] 

Toronto  &  York  Radial  Ry. — The  gross  earnings  were  5314,564,  as  com- 
pared with  $282,144  in  1907.  The  Lake  Simcoe  extension  to  Jackson's 
Point,  a  distance  of  24  }4  miles,  was  operated  in  1907  for  only  six  months. 
The  extension  to  Sutton,  1  y-i  miles,  was  opened  for  traffic  in  December. 

Statistical  Statement  for   Years  1898-1908   (Every  Other   Year. 

1908.  1906.  1904.  1902.  1900.  1898. 

«  e  *  c  ^  « 

Gross  Inc  -.3,610,273   3,109.739   2,444,534    1,831,908    1,501,001    1,210,618 
Net  earns. -1,72 1,226    1,463,224    1.020,355       819.547       725.020        631.761 

RESULTS  FOR  CALENDAR    YEARS. 

1908.  1907.  1906.  1905. 

Passengers  carried 89.139,571  85,574.788  76,958,488  67,881,688 

Transfers    32,700,576  31,370,825  28,159.558  23,625,752 

Gross  earnings $3,610,273  $3,511,198  $3,109,740  $2,747,324 

Operating  expenses 1,889,047        1,893,236        1,646,515        1,560,437 

Net  earnings $1,721,226  $1,617,962  $1,463,225  $1,186,887 

Fixed  charges •$692,870  •5640.809  $506,163  $464,306 

Dividends  paid (6)479,514  (6)473,378  (6)460,241  (5)350,000 

Cost  of  paving 81,158  80,994  80,966  79,997 

Contingent  account 150,000  125,000  100,000  50,000 

Total $1,403,542      $1,320,181      $1,207,370  $944,303 

Surplus $317,685  $297,781  $255,855  $212,584 

•  Includes  payments  of  the  city's  percentage,  $447,308,  as  compared 
wi  h  $419  607  the  previous  year. 
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BALANCE  SHEET  DECEMBER    31. 

1908.             1907.       I                                          1908.  1907. 

Assets—                         $                    S          1      LlabUUles—                  $  S 

RoaU    and    .Miuip-                                         ICapllal    R.OOO.onii  s,0()l),()()0 

inetit            13,972,891    13, .''>41,020|  Bonds  outstandlnK  ;i,'J".i.S,:sL»7  3,ljl3,;i73 

Stores  on  hand...       369,187         363,074 1  MortRasos 70,700  70,775 

Accounts  receiv-                                                I  Accrued  Interest    .         69,743  03,700 

able       654,821         511,309 1  Accounts  &  wages       11)2,004  142,800 

CasHi        442,569         205,654 1  ITnrcdeer.iM  ilck'ls        70,371  06.630 

I  Bills  payable 137,160 

lAccr.s.f.Tor.l'.Co.         122,665  

llnlurles  fund 38,737  21,406 

IDlvldend ._       120,000  119,786 

IContm'^entaect...      200,742  117,593 

U'roUt  and  loss 2,580,119  2.258,434 

Total... 15,439,468  14,621,6571     Total 15,439,468  14,621,657 

A  circular  issued  to  the  shareholders  of  the  Electrical 
Development  Co.,  under  date  of  April  6  1908,  by  H.  H. 
Macrae,  the  General  Manager  of  that  company,  gave  .sub- 
;stantially  the  following;  information  as  to  the  basis  upon 
which  the  Toronto  Power  Co.  (V.  87,  p.  289),  the  new 
subsidiary  of  the  Toronto  Ry.  Co.,  has  secured  control  of 
the  Development  Co.: 

The  following  plan  was  adopted:  (a)  To  provide  for  converting  one-half, 
A'iz.,  $3,000,000  of  the  Devel  pment  C  .'s  stock  Into  preference  stock,  having 
voting  power  only  if  default  be  made  in  payment  of  intere.st  on  the  com- 
pany's bonds.  (/;)  To  provide  for  the  transfer  of  the  remaining  53,000,000 
of  common  stock  to  the  Toronto  Power  Co.  (c)  To  make  a  lease  to  the 
Power  Co.   of  the  works  and   transmission  lines. 

"No  shareholder  is  obliged  by  the  by-law  to  suiTender  his  comm.on 
stock  and  accept  50"i  in  preference  stock,  but  that  it  is  clearly  in  the 
Jnterests  of  the  shareholders  to  do  so  is  shown  by  the  fact  that  over  75% 
of  the  shareholders  have  already  surrendered  their  certiiicatcs  and  accepted 
the  preference  stock. 

■'The  by-law  as  passed  gives  to  the  preference  shareholders  preference 
both  as  to  capital  and  dividend,  and  as  amended — Ed.]  entitles  them  to  a 
(i%  dividend  out  of  net  prolits.  said  dividend  to  be  cumulative  after  Jan.  1 
1910,  but  non-cumulative  before  that  date. 

"By  the  terms  of  the  lease  the  Toronto  Power  Co.  agrees  to  purcha-^e  the 
Development  Co. 's  treasury  bonds  (81,850,000)  the  accounts  receivable 
and  stores  on  hand,  and  agrees  to  issue  its  bonds  (V.  87,  p.  289) ,  guaranteed 
by  the  Toronto  Railway  Co.,  to  provide  the  moneys  to  pay  the  purchase 
price  and  the  other  moneys  necessary  to  pay  the  current  liabilities.  Pro- 
visions are  made  relating  to  future  expenditure  for  completing  and  extending 
the  works  and  transmission  lines.  The  Toronti  Power  Co.  agrees,  during 
the  period  of  two  years  from  March  1  1908,  to  pay  by  way  of  rental  the 
sums  necessary  to  enable  the  Electrical  Development  Co.  to  meet  the 
interest  on  its  bonds,  and  If  the  net  earnings  are  sufficient  during  those 
two  years,  they  are  to  be  applied  in  payment  of  or  oa  account  of  the  divi- 
dend on  the  preference  stock.  After  the  two  years,  the  net  earnings  are 
to  be  paid  by  way  of  rental  to  the  amount  sufficient  for  i)ayment  of  the 
bond  interest  and  sinking  fund  (lirst  payment  of  which  must  be  made  on 
March  1  1911  and  thereafter  annually),  and  the  cumulative  6%  dividend 
on  the  preference  stock. 

"The  term  of  the  lease  runs  concurrently  with  the  Electrical  Development 
Co.'s  lease  or  contract  with  the  Niagara  Falls  Park  Commissioners  and  the 
renewals  thereof,  but  may  be  terminated  by  the  Toronto  Power  Co.  after 
the  expiration  of  two  years,  bv  giving  one  year's  notice  of  termination. 
Compare  also  V.  86,  p.  605,  1098,  1408,  1412;   V.  87,  p.  286. — V.  88,  p.  453. 


Central  Leather  Co. 

{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 
President  Edward  C.  Hoyt  says: 

On  the  basis  (1)  of  the  proportion  of  the  stock  of  the  United  States 
Leather  Co.  held  by  it  (2)  of  the  net  earnings  of  that  company  for  the 
year  ended  Dec.  31  1!)08  and  (3)  of  the  net  earnings  of  the  subsidiary 
companies  of  the  Central  Leather  Co.,  the  earnings  of  the  Central  Leather 
Co.  for  the  year  ended  Dec.  31  1908  were  $4,550,074  (against  $4,182,272  in 
1907  and  $6,533,994   in   1906.) 

INCOME  ACCOUNT. 

1908.  1907.  1906. 

Earnings —  $  $  $ 

Div.  on  pref.  shares  U.S. I>eath. owned  •3,468,432        3,463.825        3,432,120 

Interest  and  discount 33,373  31,088  47,081 

Net  earnings  of  N.  R.  Allen's  Sons  Co., 
Union  Tanning  Co.,   Harrington  &Co., 
and  other  subsidiaries  (partly  un- 
distributed) . 981,170  663,717  821,274 

4,482,975  4,159,230  4,301,081 

ExTyGTidztziTcs 

General  expenses 67,350  113,196  299,875 

Discount  &c.,  bond  sales 25,000 

Bondinterest 1,726,3.'<0  i,72'i,4lo  i.finx.r.91 

Dividends   paid  on  prefciTed 2,174,?0J  2,1:0,285  2,126,316 

Total  expenditures 3,967,985        4,007.891        4,143,783 

Undivided    prolits 514,990  151,339  157,298 


•Includes  6%  dividends  on  $57,807,200  preferred  stock. 

BALANCE  SHEET  OF  CENTRAL  LEATHER  CO.   DEC.   31. 


1908. 

Assets —  S 

Stock    of    U.    S. 

Leather  Co 96 ,  267 , 1 02 

Invest,  in  subsid. 

COS.,  incl.  stks_  8,128.528 
Bills  receivable.. 

Union  Tan.Co.  4,332,000 
Acets.   receiv. — 

— Un  Tan.  Co.  398,566 
Curr.  accts.  rec.  184,099 
Accrued  interest.  33,802 
Cash 245,509 


1907.     I  1908. 

S  I     Ltailllties —  S 

1  Bds.  outstanding  34,526,000 

96.217,152  I  Preferred  stock. .31, 00 1,500 

iCommon  stock.  .38,459,902 

7,028,7741  Bills  payable 4,400,000 

1  Accts.    payable..       200,000 

4,332,0001Undlv.  profits.-.      941.664 

I 

370,0051 

150,0581 

35,9051 

51,3811 


1937 

S 

34,526,600 

31,061,500 

38,409,952 

3,750,000 

16,549 

426,674 


Total 109,589,666  108,191,2751     Total 109,589,606  108,191,275 

COMBINED  BALANCE  SHEET  OF  SUBSIDIARY  COMPANIES  AS  OF  DEC.U 


1908. 

$ 
,742,188 


1907 

S 
4,747, 


058 1 
I 
I 


Assets — 
Plants 4 

Bark  <%  timber  Ids., 

other  real  estate 

&  pers.  prop...   1,299,174     1,352,386 
Hides, leather, bark,    • 

extract,  lumber, 

supp.,  mater..  & 

sundry  pers. prop.7 ,977,653     7,488, 
Unexpired  Insur..         17,409  20, 

Bills  receivable...  295,707  701, 
Accts.  receivable.  1,718,806  1,705 
Cash 134,878  96, 


Total 


16,185,905  16,172 


9781 
318| 
953  1 
,0871 
9521 

1 

7321 


I  1908. 

I     Liabilities —  S 

Capital  stock )  ,000,000 

Surplus 4.661,475 

Due  Cent.Leath.Co.4,530,506 
Mtije.  due  by  VTai- 
lln  Leather  Co..  9,000 

Rills  p.ayable 3,942.000 

Accounts  payable.  735,606 
Accrued  Interest..  118,051 
Fire  insur.  reserve.  33,403 
Undivided  profits.   1,155,744 


1907. 

S 

1,000,000 

4,061,475 

4,708,005 

9,000 

3,571,000 

1,357,329 

135,478 


730,445 


Total 


...16,185,905   16,172,732 


The  report  of  the  United  States  Leather  Co .  for  the  calendar 
year,  with  comparative  balance  sheets,  are  given  below. 
—V.  86,  p.  796. 


United  States  Leather  Company. 
(Report  for  Fiscal   Year  ending  Dec.  31   1908.) 

iN(H).ME   ACCO  UNT ,  INCLUDINO    H  UIISIDIARY   COMPANIES. 


Cross    earnings 

Manufacturing  costs  and  distributing  expenses. 
Depreciation,   maintent'.ncp  and  repairs 


$21,242,884 

.$13,312, 47.'} 

1,151,217      14,463,090 


.Vet  manufacturing,  producing  and  o 

peratlng  Income 

$6,779,194 

Salaries,  payroll  and  d 
Taxes,  insurance,  legal 

-'Iiartmtnt  eJiiiense.s.  .    .  . 

$840,519 

and  other  e 

xiienses 

680,771 

Interest  on  debentures, 

bills  and   accounts  payable 

922,997 

2,450,287 

Net  prolits . 

$4,328,907 

Dividends  on  preferred  t 

lock,  6":, 

car 

3.736,9300 

Undivided  prolits  for  y 

$591,969 

B.\ 

LANCE     SHEET     DEC. 

31. 

1008. 

1907. 

1906. 

1905. 

Assets — 

S 

$ 

$ 

$ 

Cash 

3,4  92,932 

4,318,177 

2,505,159 

2,230.337 

Due  by  customers 

9,57  1.346 

9,979,789 

10,761,665 

9.562.293 

Hills  receivable 

.       .•,,041,881 

3.569,624 

1,277,339 

243.507 

i)oubtful  debts,  \alue.  . 

5,727 

4,245 

8.832 

4,125 

Other  debtors 

1,070,602 

984,196 

Hides  and  leather 

10,299,666 

11,457,273 

15,209,784 

12,716,388 

Bark  at  tanneries 

2,472,768 

2,386,318 

1,677,902 

1,871,105 

Sundries, pers'l  prop. ,  &c 

409,553 

402,108 

654,627 

590,839 

.Advances  to  other  cos.. 

508.703 

1,920,921 

1,923,030 

1  )rawbacks 

464,492 

508,223 

Uailroad  mortgage 

100.000 

100,000 

100,000 

100,000 

Tannery,  plants,  &c 

.      7,001,226 

6,924,692 

6,847,706 

0,756,081 

Stock  of  other  cos 

a59,900,298 

58,172,226 

56,760,181 

52,823,603 

Bonds  Central     Penna. 

Lumber    Co 

^      6,216,888 

6,216,888 

6,870,888 

8,404,888 

(;BondsSusq.(!t  N.Y.RR 

Bonds  for  sinking  fund- 

428,064 

Real  estate  interests  — 

628,196 

501.115 

490,235 

232,625 

Ciood-will,  &c 

32,832,300 

62,832,300 

62,832,300 

62,832,300 

Unexpired  Insurance 

125,793 

123,246 

l(i6.293 

71,576 

Total 

168,529,638 

167,496,705 

169,627,987 

161,855,116 

Liabilities- 

Common  stock ... 

62,882,300 

62,883,300 

62,882,300 

62,882,300 

Preferred  stock . . 

62,282,300 

62,282,300 

62,282,300 

62,282,300 

Bonds,  less  In  treasury. 

4,280,000 

4,680,000 

5,080,000 

5,280,000 

Accrued  interest,  &,c 

47,810 

52,470 

67,960 

59,550 

CuiTcnt  accounts 

171,032 

342,461 

609,585 

659,949 

Foreign  exch..  not  due. . 

960.532 

453,582 

2,072,904 

1,516,822 

Due  subsidiary  cos 

1,985,1231 

12.785,019 

13,080,000 

7,900,000 

Bills  payable 

10,910,000/ 

Fire  insiirance  reserve. . 

419.172 

419.172 

639.720 

632,666 

Depreciation  reserve 

400,000 

•Surplus 

24.191,369 

23.599,400 
167,496,705 

22,913,209 

20,641.529 

Total 

108,529,638 

169,627.987 

161,855,116 

a  Represented  by  hides  and  leather,  tannery  plants,  extract  works, 
glue  plants,  saw-mills,  lumber,  railroads,  bark,  timber  and  lands  In  fee. 
bark  contracts,  bark  at  tanneries,  personal  property,  cash  and  sundry 
debtors  (V.  78,  p.  817.) 

6  See  "Railway   &   Industrial"  section  for  Jan.  1905,  page  380. 

•  Surplus  is  subject  to  the  payment  of  1><;%  quarterly  dividend  on  pref. 
stock,  payable  in  Jan.  next  ensuing,  calling  lor  $934,234,  V.  86,  p.  545. 

Union  Switch  &  Signal  Co. 

(Report  for  Fiscal   Year  ending  Dec.  31    1908.) 


1908. 

Gross  receipts $2,123,543 

Surp.  over  int.  &  dep'n.  77,849 

Dividends  on  common.  .  (12)240  ,000 
Dividends  on  preferred.    (12)59,712 


1907. 

$5,023,599 

1,024,842 

(12)240,000 

(12)59,712 


Surplus    for    year.  _.def. $221, 863         $725,130 


1906. 

$5,057,111 

1.055,332 

(9)157,226 

(10)52,248 

$845,858 


1905. 

$2,980,890 

409,667 

(8)119,936 

(10)49.760 

$239,971 


BALANCE  SHEET  DECEMBER  31. 


1908.  1907.      1  1908.  1907. 

S  .$         I     Linbilitics —  S  $ 

695.450       211.981  ICommon   stock 2,000,000  2,000,000 

7n2.;:f.4    l. 491. ISOIPreterred  stock 497,000  497,600 

986,473   1,592,5051  Bonds 101,000  243,000 

Real  estate  &  bldgs.  1,107, 037  1,097.489  IBIIIs     and     accounts 

Mach.,tools&flxtures    737,830      008.505     paya>-'e     135,978  307.939 

P.atents 848, .526  800,000 1  Unclaimed  dividends  2,145  1,749 


Assets — 
Cash 

Bills  &  accts.  receiv 
Materials  In  stock 


Investments 

Insur.  not  matured. 

Total 


20,(100 
4.444 


4,4451 


.  ISvirplus  account. 


.425,407  2,755.886 


.5,162,130  5,806,1741     Total 5, 102, 130  5,806,174 


*  After  deducting  SIO8.6IO  on  account  of  prior  year's  accounts. — V.  88,  p.  509. 

National  Carbon  Company. 
(Report  for  Fiscal  Year  ending  Jan.  31   1909.) 
Results  for  four  years  past  compare  as  follows: 


Net  earnings 

Div.  on  pref.  stock  (7%) 
Div.  on  common  stock.  . 
.4dd'ns  &  deprec'n  acc't 
Charged  off 

Bal.to  prof.&  loss'acc't 


1908-09. 

$980,283 

315,000 

(4)220,000 

400,000 

7,019 


38,264 


1907-08. 

$924,802 

315,000 

(4)220.000 

350,000 

5,050 

34,752 


1906-07. 

$951,078 

315,000 


1905-06. 

$890,764 

315,000 


(4)220,000  (3  H)  192.500 

375,000  350,000 

1,906  3,513 


39.112 


BALANCE  SHEET  FEBRUARY  1. 


Assets — 
Heal  estate, plants, 

machinery ,    &c . 
Merch.,  manufac'd 

&  unmanufae'd- 

Cash 

Cash   reserved    for 

div.  on  pf.  stock 
Bills  &  accts.  rec'le 


1909. 

$ 

9,089,490 

896,196 
192,879 

78,750 
434,502 


1908. 

s 


I 


1909. 

Liabilities —  $ 

I  Preferred  stock...   4.500,000 
8,647,882  I  Common  stock...   5,500,000 

I  Dividend    on    pre- 
1 , 1 1 6 ,793  I      ferred  stock  pay- 

202,6931      able  Feb.  15 

I  Accounts  payable. 

78,750 1  Profit  &  loss  acct. 

502,4241     to  balance 


78,750 
105,356 


29.751 


1908. 

S 

4,500,000 

5,500,000 


78,750 
00,346 


.507,711         469,446 


Total 10.691,817   10,008,5421     Total 10,091,817   10,608,542 

— V.  80,  p.  1592. 

Kings  County  Electric  Light  &  Power  Co.,  Brooklyn,  N.  Y. 

(Report  for  Fiscal  Year  ending  Dec.  31  1908.) 

The  report,  signed  by  A.  N.  Brady,  President,  and  W.  W. 
Freeman,  Vice-President,  General  Manager  and  Secretary 
of  the  board,  says  in  substance: 

General  Results. — The  gross  earnings  have  increased  $141,730.  or  4.1%, 
whereas  the  operating  expenses  have  been  reduced  $38,638,  or  2.2%,  mak- 
ing the  increase  in  net  earnings  $180,368,  or  10.7%.  After  deducting  all 
charges,  including  depreciation,  bond  Interest  and  dividends,  the  net  profit 
and  loss  surplus  for  the  year  is  $29,513,  as  compared  with  $21,853  for  1907. 
If,  however,  the  net  increase  in  the  depreciation  and  insurance  reserves 
during  the  year  be  added,  the  surplus  earnings  for  the  year  over  actual  ex- 
penditures amount  to  $136,684. 

While  the  commercial  depression  during  the  past  year  has  been  felt  by 
the  company  in  a  reduction  of  its  usual  rate  of  growth,  it  has,  notwith- 
standing, been  able  to  so  regulate  its  expenses  as  to  show  a  net  gain. 

Balance  Sheet. — The  plant  and  property  account  h-'S  been  increased 
$1,056,614,  of  which  $715,226    represents  the  net  increase  in  the  account. 
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the  difference  having  been  charged  to  depreciation  lor  replacement  of  prop- 
erty retired  fioin  service. 

The  accrued  and  suspense  accounts,  containing  a  credit  of  $259,290,  repre- 
sent accrued  expenses,  chicdy  taxes,  cli;ir(rcd  against  earnings,  but  payment 
of  which  is  not  due  or  Is  withheld,  pending  adjustments.  Of  the  accounts 
payable,  $209,635  represents  vouchcred  bills  for  franchise  taxes,  the  pay- 
ment of  which  is  being  withheld  pending  adjustment  of  the  tax  claims  for 
1906  and  1907,  which  were  contested  as  unreasonable.  Provision  lor  these 
claims,  w'len  adjusted,  has  been  made  in  the  accrued  and  suspense  accounts. 

The  guaranty  fund  of  $1,000,000  held  by  Central  Trust  Co.  of  New 
York,  as  trustee,  is  a  guaranty  deposit  required  under  the  purchase  money 
mortgage  to  insure  the  payment  of  Interest  on  said  bonds.  The  fund  Is 
invested  in  approved  securities,  which  earn  an  average  of  4.05%  per  annum. 

Outlook. — An  increased  demand  has  been  manifested,  especially  during 
the  last  quarter  of  the  year,  and  the  officers  believe  that  the  year  1909  will 
be  a  successful  one. 

COMPABATIVE  COMBINED  EARNINGS. 

1908.  1907.  1906. 

*  C  « 

Gross  earnings 3,613,470       3,471,740       2,897,272 

Operating  expenses,  incl.  general, 
technical,  production  and  distri- 
bution expenses 1,747,757        1,786,395        1,511,686 


Net  earnings 1,865,712 

Depreciation  charges 404,856 


Balance 1,460,856 

Deduct — Bond  discount  written  oS,  &c  24 ,783 


1,685,345 
242,932 

1,442,413 
50,000 


1,385,586 
100,000 

1.285,586 
50,000 


1,436,073 
606,560 
800,000 


Bond  interest 

Dividends  paid  (8%) 

Profit  and  loss  surplus 29,513 

Previous  profit  and  loss  balance 1,178,061 


1,392,413        1,235,586 
606,560  606,500 

764,000  592,000 


21,853 
1,159,360 


37,026 
1,122,334 


Total  profit  and  loss  balance 1,207,574       1,181,213       1,159,360 


COMBINED  BALANCE  SHEET  DEC.  31. 


Resources — 
Plant  &  property, 20, 
License  under  Edi 

son  patents 

Material  &  supplies 

Cash  on  hand 

Bills  receivable- -- 
Acc'ts  receivable — 

Commercial 

City  of  N.  Y 

Stocks  &  bonds  In 

other  cos.  (except 

Edison  stock).. 

Central  Trust  Co. 

ot  N.  Y.,  trustee 

(guaranty  fund)  1, 

Ins.  Invest,  fund. 

Morton  Trust  Co., 

real  est.  deposit. 

Controller,  City  ot 

New  York 

Prepaid    and    sus- 
pense accounts. 


1908. 

$ 
,537,617 

945,000 

ii49,431 

201,042 

60,066 

405,578 
134,949 


1907. 

S 
19,822,392 

945,000 

457,547 

193,338 

31.628 

437,155 
707,089 


688,598        682,248 


000,000 
139,181 

4,900 

9,000 

2.308 


1,000,000 
112,415 

4,900 

7,500 

31,927 


Total 


.-24.677,671  24.433,139 


190S. 


Liabilities — 
Kings  Co.  cap.  stk. 

(incl.  adv.  pay'ts 

tor  new  stock)*.  10 
Cons.    1st   M.   4% 

gold  bonds 4 

1st  M.5%  goldbds.  2 
Purch.  money  6% 

gold  bonds 5 

Bond  int.  accrued. 
Accrued  expenses. 
Costomers'      guar. 

deposits 

Accounts  payable. 
Insurance  reserve. 
Replacement  &  de- 

prec'n  reserve.. 
Profit  and  loss  bal-   1 


1907. 
S 


000.000  10,000.000 


275,000 
500,000 

176,000 
108.890 
259,296 

61,878 
574,687 
139,181 

375,165 

,207,574 


4,275,000 
2,500,000 

5,176.000 
108,890 
103,298 

52,798 
628,765 
112,415 

294,760 
1,181,213 


Total 


-24.677,671  24,433,139 


•  Note. — Edison    stocli,    $5,000,000,    represented    by    purchase    money 
6%  bonds. — V.  88,  p.  379. 


American  Writing  Paper  Co. 

(Report  for  Fiscal  Year  ending  Dec.  31   1908.) 

The  report,  signed  by  the  Executive  Committee,  says: 

General  Results. — During  the  past  year  our  operations  have  been  curtailed 
by  the  general  stagnation  in  business,  and  also  by  unusually  low  water  con- 
ditions, particularly  in  Holyoke,  where  a  majority  of  the  mills  are  located. 
The  demands  of  the  trade  have  been  about  30%  less  than  in  1906,  when 
trade  conditions  were  nonnal.  Our  finished  outp  t  was  about  27%  less 
than  In  1906.  The  value  of  our  sales  was  about  26%  less  than  In  1906. 
while  operating  expenses  were  reduced  about  22%. 

The  company  has  continued  to  keep  its  plants  up  to  an  efficient  standard, 
and  for  that  purpose  has  expended  in  repairs  and  improvements  $226,014. 
ail  of  which  lias  been  charged  to  operating  expense. 

Prices  have  been  maintained,  and  with  a  return  to  norinai  business  con- 
ditions the  company  is  prepared  to  produce  more  largely  than  ever  before. 
The  demand  for  our  product  was  20%  greater  during  the  last  six  months 
of  the  year  than  for  the  first  six  months,  and  this  increase  has  continued 
since  Jan.  1. 

Bonds. — The  annual  requirement  of  $100,000  lor  the  sinking  fund  has 
been  paid  to  the  Old  Colony  Trust  Co..  and  in  addition  thereto  $56,850 
lor  interest  on  bonds  held  in  the  fund  on  Dec.  31  1908.  In  January  1908 
there  was  in  the  sinking  fund  1.050  bonds,  which  had  cost  the  company 
$828,508  68  (averaging  78.90%).  The  trustees  purchased  during  1908 
and  added  to  the  fund.  139  bonds  at  a  cost  of  $116,081  (averaging  83.50','o) , 
bringing  the  number  ol  bonds  in  the  sinking  fund  Dec.  31  up  to  1,189,  lor 
which  the  company  had  paid  $944,589  93  (an  average  ol  79.44%). 

As  directed  by  the  board,  the  Treasurer  has  invested  the  Interest  re- 
ceived July  1  and  Jan.  1  Irom  bonds  held  in  the  treasury,  amounting  to 
$58,000.  in  bonds  of  the  company.  There  are  in  the  treasury  as  of  Jan.  1 
1909.  1.200  bonds,  costing  $989,628  80  (averaging  82.47%). 

Status. — The  quick  assets  on  Dec.  31  1908.  including  at  cost  the  1.200 
bonds  held  in  the  treasury  (but  not  including  the  bonds  held  in  the  sinking 
fund)  were  $5,989,604,  a  decrease  for  the  year  of  $504,616.  The  company 
closed  the  year's  business  without  lo.ss  by  bad  debts,  and  it  lias,  as  here- 
tofore, discounted  all  purchases.  Our  entire  indebtedness  at  the  close  ot 
the  year  (aside  from  bonds)  was  $4,393  for  current  bills. 

EARNINGS,  EXPENSES,  CHARGES.   &C. 

1908.  1907.  1906.  1905. 

Net  earnings $824,541      $1,429,440      $1,415,331      $1,303,044 

Interest,  &C--.. 140,532  136.475  119.613  126.933 

Total  net  income $905,073  $1,565,915  $1,534,944  $1,429,977 

Interest  on  bonds $850,000  $850,000  $850,000  $850,000 

Expenses,  Inciud.  maint-  270,289  263,799  240.460  215.341 

Sinking  fund 100,000  100,000  100,000  100,000 

Dividends   (2%) '249,410             

$1,220,289      $1,463,209      $1,190,460      $1,165,341 
Balance,    surplus def.$255,216         $102,706         $344,484         $264,636 

•  Two  dividends  ol  1%  each,  which  were  declared  payable  April  1  and 
Oct.  1  1907.  were  paid  June  1908  after  a  lavorable  court  decision.  They 
are  here  deducted  from  the  1907  figures,  although  not  shown  In  the  pamphlet 
report  for  that  year.     V.  86,  p.  1532. 

BALANCE  SHEET  JAN.  1 

1909.  1908.       1                                          1909.  190S. 

A  no pf^g 4                      g           j      Jjidbilit tfiS S  % 

Plant*  real  estate  16,694 ,208  16,694,218]  Preferred  stock...  12, ,500, 000  12.500.000 

Good-will.   &c 18.010.150  18,010.1501Common   stock...   9,500,000  11,500,000 

Cash 1,314,087     1.356.728 1 5%  bonds 17,000,000  17,000,0(10 

Accts.    receivable. 11,131, 205  /1. 182, 494  I  Accounts  payable.          4,393  3,710 

Notes  receivable../  1    277,299 1 Sink,  fund  reserve      976,000  819,150 

Company  bonds..      989,029        897.372  ISurpUts 1,694.022  2.198.648 

Miscellaneous 10,235  10,235 1 

Supp.  &  materials.  2.548,901  2,773,802] 

Sinking  fund 976,000  819.150 1 

Treas.  com.  stock 2.000,000] 

Total 41,674,415  44,021,508]     Total 41,674,415  44,021,508 

—V.  87.  p.  95. 


Parke,  Davis  &  Co.,  Detroit 

{Balance  Sheet  Jan.  1  1909.) 

Real  estate  &  buildings.. $1 .553.570; Capital   stock 

Inventory .       " 

Cash  and  bank  c  eposlts-T 
Bills  &  accounts  receivable 
Branch  balances- 
Office  furniture  &  fixtures 
Machinery  &  lab.  appar-. 

Patcnts 

Auxiliaries 


3.331 

,851 

335 

319 

2,012 

529 

626 

,875 

164 

613 

824 

168 

44 

,4701 

116.9711 

$7,600,000 

(Compare  V.  87,  p.  1608; 
V.  85,  p.  923,  1007; 
V.  70,  p.  814,  708; 
V.  72,  p.   187.) 

Accounts    payable 408,225 

Surplus  fund 1 .002 .153 

(Compare  V.87.  p.  1608; 
V.  85.  p.  923.  1007.) 


Total $9,010,378 


Total $9,010,378] 

Compare  V.  87.  p.  1608. 

Baldwin  Co.  (Pianos,  Organs  and  Player-Pianos) ,  Cincinnati. 
{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 
This    company,    Lucien    Wulsin,    President,    and    A.    P. 
Hagemeyer,  Secretary  and  Treasurer,  issues  the  following: 

TOTAL  SALES  AND  INCOME  ACCOUNT. 

1908.  1907. 

Sales $4,277,522  $4,549,124 

Total  earnings $306,031  $300,775 

Deduct — 

Divs.  onpret.  stock  (6%)         $48,e00  $48,000 

Divs.  on  common  stock- (6%)  60,000  (5%)50,000 

Added  to  reserve 61,937  94.743 


1906. 
$4,423,572 
$372,278 


1905. 
$3,745,362 
$324,802 


$48,000  $48,000 

(4%)40.000    (4%)40,000 


64.701 


50.755 


Balance  added  to  surp.      $136,094         $168,032 

BALANCE  SHEET  DEC.  31. 


1908. 

$ 


Assets — 

Real  estate  &  build- 
ings     538,097 

Machinery    228,500 

Cash    - 233.970 

Bills   and   accts.    re- 


1907. 

S 


$219,577 

1908. 

$ 


$186,047 

1907. 

S 


]     LiahUUies — 
jPreferred    6%    cum. 

538.4821      (par  $100) 800.000      800.000 

105,008  Common   stock    (par 
88,460|     ot  shares  SlOO)--- 1,000, 000  1,000,000 

1  Surplus 1,359,908   1,223,814 

celvable  (nc/) 1,291,437  1,244,360]  Reserves 478,521      416,584 

Merchandise — raw  &  1  Accounts      payable, 

manufactured    ...1,069,735  1,127,8151     current 113,410        84,867 

Good-will,     trade  j  Bills    payable    (Incl. 

marks,  pats.,  &c..    690,000      690,000]     ground  rents) 299,900      328,860 

Total 4,051,739  3,854,125]     Total 4,051,739  3,854,125 

Office,  142  West  4th  St.,  Cincinnati.— Compare  V.  86, 
p.  978. 

Shawinigan  Water  &  Power  Co. 
{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 

President  J.  E.  Aldred  in  the  report  submitted  at  the 
annual  meeting  on  Jan.  25  1909  said  in  substance: 

General  Results. — The  increase  of  $125,000  in  gross  earnings  during  the 
present  year  indicates  steady  progress,  and  in  view  of  the  general  business 
conditions  may  be  considered  satisfactory.  The  ratio  of  operating  and 
general  expense  to  gross  revenue  was  less  than  11%,  contrasting  with  12% 
in  1907. 

To  some  extent,  the  figures  of  the  year  were  affected  by  the  failure 
of  contracting  concerns  to  use  power  at  the  expected  time,  but  this  mean 
only  a  temporary  delay  in  the  realization  of  the  full  Income  from  these 
companies.  The  Northern  Aluminum  Co..  after  making  an  expenditure 
of  over  $1 ,000,000  on  Its  plant  at  Shawinigan  Fails,  to  utilize  a  large  amount 
of  additional  power,  found  that  the  conditions  of  the  metal  market  did 
not  justify  starting  its  new  works;  with  the  revival  of  businefs  there  Is 
no  doubt  your  company  will  receive  therefrom  an  additional  income  ol 
over  $75 ,000  per  year.  Moreover,  the  power  ol  the  Soulanges  plant  be- 
ing available,  the  Montreal  Light,  Heat  &  Power  Co.  has,  for  the  first  time, 
failed  to  take  at  this  season  ot  the  year  additional  power. 

Debenture  Stock. — During  the  year  the  stockholders  authorized  an  addi- 
tional Issue  ot  $750,000  4  }^  %  debenture  stock,  covering  capital  expenditures 
made,  and  this  was  satisfactorily  disposed  of. 

Additions. — The  more  important  works  carried  out  were  the  construc- 
tion of  a  dam  across  the  east  arm  of  the  St.  Maurice  River  above  the  falls, 
for  the  better  control  ol  the  headwaters;  the  addition  of  3,000  h.  p.  or 
generators  In  the  Shawinigan  station;  the  addition  of  5,000  h.  p.  to  the  ca- 
pacity of  the  terminal  station  in  Montreal;  extension  of  terminal  station  at 
Jollette;  a  new  station  at  East  Broughton;  and  the  construction  of  65  miles 
of  new  transmission  lines,  enabling  us  to  cover  new  business  at  various 
points.  The  total  mileage  of  the  company's  lines  is  now  470.  Incidental 
to  these  various  additions,  and  to  reinforce  our  position  at  various  points, 
there  has  been  installed  during  the  year  27.400  h.  p.  of  transformer  capacity. 

A  line  extending  the  company's  service  to  Robertson  and  East  Broughton 
two  towns  situated  within  20  miles  of  Thetford  Mines,)  where  extensive 
operations  in  asbestos  are  carried  on  is  under  construction,  and  will  be 
completed  early  In  the  spring;  already  several  contracts  have  been  closed 
for  fairly  large  units  of  power. 

We  are  now  being  solicited  to  extend  our  lines  20  to  40  miles  in  a  south- 
westerly direction  from  Danville,  to  tap  a  manufacturing  section,  including 
the  towns  ot  Richmond,  Windsor  Mills,  I5rompton  Falls,  East  Angus,  and, 
if  carried  the  full  forty  miles,  to  Sherbrooke,  one  of  the  most  substantial 
manufacturing  communities  in  Canada.  These  lines  come  under  the  opera- 
tion of  your  subsidiary  company,  the  Continental  Heat  &  Light  Co.  (V.  87. 
p.  343).  Contracts  made  and  new  business  in  sight  indicate  an  increased 
output  by  this  company  during  1909  of  several  thousand  horse-power. 
About  15  miles  of  the  extensions  previously  referred  to  have  been  made  by 
the  Laval  Electric  Co..  another  of  your  subsidiary  companies,  which  covers 
quite  generally  that  section  of  country  lying  north  and  east  of  Montreal, 
the  extensions  made  during  the  year  supplying  three  additional  towns. 
The  operations  of  the  Laval  Company  are  increasingly  profitable  and  should 
continue  so  in  the  future. 

Up  to  the  present  time  the  conditions  are  not  sufficiently  encouraging 
to  justify  the  expense  involved  in  extending  your  lines  to  Quebec. 

Shawinigan  Carbide  Co .■ — Our  records  show  that  in  1907,  based  on  a  maxi- 
mum capacity  of  32,500  electrical  horse-power,  contrasting  with  23,500  in 
1906,  the  average  of  the  h.-p.  hours  du.ing  which  a  pail  of  this  capacity 
was  unemployed  was  equivalent  to  12,300  continuous  horse-power,  against 
9,600  in  1906.  Anticipating  this  condition,  we  purchased  a  controlling  in- 
terest In  the  Shawinigan  Carbide  Co.,  and  plans  were  made  to  adapt  the 
manufacturing  plant  to  the  requirements  of  the  situation.  During  the 
past  year  this  plant  has  been  used  in  a  supplementary  way,  with  the  result 
that  in  1908,  based  upon  a  maximum  capacity  of  35,000  h.  p.,  an  average 
equivalent  of  8,200  h.  p.  only  has  been  unemployed.  Your  company  should 
arrange,  if  possible,  to  acquire  the  entire  ownership  of  this  valuable  ally. 
(Compare  "securities  owned"  in  V.  87,  p.  343.) 

New  Subsidiary. — Looking  to  the  future  extension  of  the  scope  ol  your 
company's  operations,  a  company  Is  being  formed  for  the  purpose  of  car- 
rying out  plans  to  conserve  the  water  resources  of  the  St.  Maurice  and  its 
tributary  streams,  to  the  end  that  more  perfect  control  may  be  estab- 
ILshed  of  the  flow  of  water  In  this  district,  tn  this  movement  we  shall  have 
the  co-operation  of  all  the  large  property  holders  In  the  St.  Maurice  territory. 
INCOME    ACCOUNT   FOR   CALENDAR    YEAR. 

1908.  1907. 

Gross  earnings,  including  interest  from  bonds  ol 

subsidiaries  and  other  sources $706,244         $581,193 

Oper.  exp.,  general  exp.  and  maintenance 97,360  90,263 


Net  earnings 

Deduct — 
Interest  on  consolidated  mortgage  bonds. 
Intcrest  on  debenture  stock 

Interest,   generai. 


$490,930 

$239,073 

9,606 

35.464 

(2)130.000 

Total  deductions $599,465         $414,143 

Balance,    surplus $9,419  $76,787 

Surplus  as  above.  $9,419;  balance  carried  forward  from  1907,  $7,151; 
total,  $16,570;  transferred  to  reserve  fund,  $15,000;  balance  at  credit  ol 
profit  and  loss  Dec.  31  1908,  $1 ,570. 


$008,884 

$250,000 

52,703 

36,702 

Dividends    (4)200,000 
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BALANCE  SHEET  DEC.   31. 


Assets — 
Real  est.,  prop.  & 
power  (levclop't  10 


Machinery 
Transmission  lines 
Secur's  other  cos  , 

tlep.  fordeb.stk. 
Secur's  other  cos. 

In  tre.asury 

Miiterluls,  sups.,&c, 

Sundry  debtors 

Ain't   avail,    from 

secur's  l.ssued.. 
Prepaid  charges.. 
Cash  &  bills  rec'le. 


1908. 
$ 

,ni,6u 

,442,701 
804,752 


iyo7. 

.$ 

9,967,244 

1,244,510 

784,431 


1,156,029         855,649 


172,155 

40,207 

231,236 


6,930 
398,822 


104,048 

43,833 

227,350 

209,252 

302"  180 


LlabllUles — 

Capital  stock 

5%  cons.  M.  bonds 
4H%  deb.  stock.. 
Loans  ag'st  secur's 

Bills  payable 

Acc'ts  payable 

.\ccr'd    bond    Int. 

due  Jan.  1 

Dlv.  pay.  Jan.  20. 
C'ontlngent  Tund.. 

Reserve  fund 

Sinking  fund 

Prot't  &  lossacc't- 


1908 

S 

6,500,000 

4,950,000 

2,000,000 

174, .540 

170,117 

152,073 

125,000 
65,000 
36,503 

140,000 

50,000 

1,570 


1907. 

S 

6,.')00,000 

5,000.000 

1,250,000 

191, 4S5 

233,008 

103,150 

125,000 
65,000 
27,798 

175,000 

"""7,151 


Total .-14,365,403   13,738,497        Total 14,365,403   13,738,497 

As  to  securities  owned,  compare  V.  87,  p.  343. — V.  86,  p.  454. 

GENERAL   INVESTMENT   NEV/S. 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Alabama  New  Orleans  Texas  &  Pacific  Junction  Railways 
Co.,  Ltd. — Earnings. — This  English  company  reports: 

Cal.  Total    Gen. Exp. &     Deben.     S.F.toExt  Pf.A  Div.       Balance, 

Year —         Income.    Inc.Tax.      Interest.    Del). Disc.     (^14%).    Sitr.ordef. 

1908    £145,990       £14,892       £123,875       £6,500         .ur.      £723 

1907    189,947         11,492         123,875         6.500         49,875      def.    1,795 

Adding  the  surplus  (£5,823)  carried  forward  from  1907,  the  total  surplus 
Deo.  31   1908  was   £6,346. — V.  80,  p.  601. 

Alabama  Terminal  RR.  of  Birmingham. — Receivers. — See 
Georgia  Terminal  Co.  below. — V.  85,  p.  344. 

Atlanta  Birmingham  &  Atlantic  RR. — Receivers  for  Ter- 
minals . — See  Georgia  Terminal  Co .  below . — V.  88,  p .  503 ,  451 . 

Baltimore  «&  Ohio  RR. — Payment  of  Notes. — The  principal 
and  interest  of  the  >S6,000,000  1-year  5%  notes  will  be  paid 
on  March  1  at  the  United  States  Trust  Co.,  trustee  (V.  86, 
p.  479).  The  principal  and  interest  of  the  $3,660,000  1-year 
5%  notes  due  March  2  1909  will  be  paid  on  that  date  at  the 
New  York  Trust  Co.  (V.  86,  p.  601).  Compare  V.  88,  p. 
451,   504. 

Canadian  Northern  Ry. — Acquisition. — See  Duluth  Rainy 
Lake  &  Winnipeg  Ry.  below. 

Proposed  Extension  to  Coast. — Vice-President  D.  D.  Mann 
is  reported  as  saying  that  the  company  proposes  to  extend 
its  road  from  Edmonton  to  the  western  coast  of  Canada  at 
Vancouver,  about  750  miles,  cros.sing  the  Yellowhead  Pa.ss 
and  going  down  the  south  side  of  the  Frazer  River,  the  route 
affording  a  water-level  haul  from  Vancouver  to  the  Pa.ss,  and 
also  to  the  Prairie  country  with  the  exception  of  one  summit 
it  is  neces.sary  to  cross. — V.  88,  p.  230. 

Canadian  Pacific  Ry. — Sale  of  Stock  Confirmed. — .A.n  officer 
of  the  road  confirms  the  statement  that  the  company  has 
marketed  in  London  $3,984,000  common  stock,  raising  the 
amount  outstanding  to  $150,000,000. 

Investment  in  Canadian  Government  3 3/2-5 • — The  company, 
it  is  announced,  has  purchased  "$5,000,000  worth"  of 
Canadian  Government  'Sj4%  debentures.  President  Shaugh- 
nessy  is  quoted  as  saying  that  the  company  had  a  surplus 
at  its  command  and  knew  of  no  better  investment. — V.  88, 
p.  504,  157. 

Centr at  Pennsylvania  Traction  Co.,  Harrisburg. — Install- 
ment Called — Dividend  Declared. — The  company  has  called 
for  the  payment  of  an  installment  of  $2  per  share  on  the 
stock,  payable  March  16,  and  has  declared  a  dividend  of  $2 
per  share  out  of  accumulated  earnings  to  be  credited  in 
payment  of  the  call  on  the  stock.  The  42,000  shares  of  $50 
each  were  at  last  accounts  $21  paid  up. — V.  83,  p.  491. 

Chesapeake  &  Ohio  Ry. — On  Unlisted. — The  New  York 
Stock  Exchange  has  admitted  to  quotation  in  the  unlisted 
department  the  United  States  Mortgage  &  Trust  Co.  interim 
certificates  for  the  $11,000,000  "general  funding  and  im- 
provement mortgage"  5%  bonds  sold  in  December  last. 
(V.  87,  p.  1663.) 

Officers. — The  following  changes  are  announced: 

James  H.  Dooley,  Richmond,  Va.,  lias  been  elected  a  du'ector  to  succeed 
H.  T.  Wicliham  and  Frank  Trumbull  has  become  Chairman  of  the  board. 
An  executive  committee  has  been  created,  consisting  of  l>Mwin  Hawley, 
Frank  A.  Vanderlip,  John  W.  Castles  and  Frank  Trumbull,  and  President 
George  W.  Stevens,  ex-officio.  James  Steuart  MaoKie  is  now  Secretary 
and  Treasurer. — V.   88,  p.  451,  294,  230. 

Chicago  &  North  Western  Ry. — Listed. — The  New  York 
Stock  Exchange  has  listed  $10,000,000  additional  general 
mortgage  33^%  bonds,  making  the  total  amount  listed  to 
date  $30,371,000;  also  the  $3,750,000  Manitowoc  Green 
Bay  &  Northwestern  Ry.  and  $2,500,000  Milw.  &  State 
Line  Ry.  first  mortgage  guaranteed  33/2%  bonds,  all  of 
which  were  recently  sold  to  Kuhn,  Loeb  &  Co.  Compare 
V.  88,  p.  230,  294. 

Purposes  for  Which  the  $10,000,000  Listed  Were  Issued 
To  pay  for  cost  of  elevation  of  tracks,  construction   of  second 

track  and  additional  right  of  way $4,036,000 

Issued  in  exchange  for  an  equal  amount  of  prior  existing  bonds. .   5,964 ,000 

Earnings. — For  6  months  ending  Dec.  31: 

Six  Operating  Net  Taxes  Other  Fixed        Balance, 

Months.      Revenue.       Revenue.        Paid.        Income.   Charges,&c.  Surplus. 

S  •  e  d>  d.  « 

1908    35,359,967   13,645,602   1,380.000   1,358,459   4,456,543     9,167,518 

1907    36,136,714   12,217,914      . 

—V.   88,    p.    504,   374. 

Chicago  Southern  Ry. — Bond  and  Security  Holders'  Pro- 
tective Committee. — Under  an  agreement  dated  Dec.  17  1908 
the  committee,  consisting  of 

Christopher  D.  Smithers  and  Anton  G.  Hodenpyl  of  New  York;  Melvin 
B.  Johnson,  Cleveland:  Rmlle  K.  Boisot  and  John  E.  Blunt  Jr.  of  Chicago, 
with  Silas  W,  Rowland,  Secretary,  24  Broad  St.,  New  York  City,  with 
Byrne  &  Cutcheon  and  James  C.  Hutchins  as  Counsel  for  committee,  and 
Merritt  Starr  and  Leasing  Rosenthal  as  counsel  for  syndicate  subscribers. 


requests  deposits  prior  to  March  15  with  the  Girard  Trust 
Co.  of  Philadelphia  as  depositary  or  the  First  Trust  &  Savings 
Bank,  Chicago,  as  sub-depositary,  of  the  outstanding  first 
mortgage  bonds  ($3,285,000),  collateral  bonds  ("coupon  gold 
notes")  dated  1905  ($715,000  outstanding;  remaining  $3,285,- 
000  held  by  the  trustee  under  the  first  mortgage),  and 
syndicate  subscription  certificates  of  1907  ($2,500,000). 

The  syndicate  certllicatcs,  per  plan  in  V.  84,  p.  995,  were  to  be  ex- 
change (upon  retirement  of  all  the  aforesaid  collateral  bonds)  for  60% 
($1,500,000)  in  1st  M.  bonds  and  40%  ($1,000,000)  In  6%  debentures  of 
the  Chicago  Southern  and  40",',  in  the  pref.  stock  and  not  less  than  60%, 
nor  more  than  100','i,  in  the  common  stock  of  the  Southern  Indiana  Ry. 

Any  plan  for  the  reorganization  or  sale  of  the  property  separately  or  in 
conjunction  with  the  .Southern  Indiana  Ity.  must  be  submitted  to  the 
depositors  for  their  approval,  and  If  within  30  days  holders  of  50%  or  more 
of  the  deposited  1st  M.  bonds  and  collateral  bonds  do  not  dissent,  the  plan 
shall  be  binding  as  to  all  the  depositors  of  said  bonds;  similarly,  if  the  owners 
of  50"i  or  more  of  the  deposited  syndicate  eertHicates  do  not  dissent,  all 
said  certllicatcs  will  be  bound  thereby. — V.  88,  p.  504. 

Cleveland  Short  LineRy. — New  York  Central  Men  as 
Directors. — This  belt  line  project,  which,  it  is  said,  will  in- 
volve an  outlay  of  $10,000,000  or  more  during  the  next 
two  or  three  years  (construction  from  Newburg  to  the  Lake 
Shore  &  Michigan  Southern  Ry.  on  the  west  being  now 
about  75%  completed)  on  Feb.  8  passed  under  the  control 
of  the  New  York  Central  interests  with  the  election  of  the 
following  directors,  all  of  whom  are  new  except  W.  R. 
Hopkins,  one  of  the  original  promoters: 

President,  W.  C.  Brown,  President  New  York  Central;  Vice-President, 
D.  C.  Moon,  Cieneral  Manager  of  the  Lake  Shore;  F.  J.  Jerome,  the  New 
York  Central's  General  Attorney;  W.  H.  Newman,  a  director  of  the 
Central;  W.  R.  Hopkins,  CleveUand.  Compare  V.  86,  p.  167;  V.  83,  p. 
271;    V.  82,  p.    1322;    V.  81,  p.  668. 

Colorado  &  Southern  Ry. — Full  Board  of  Directors. — The 
board,  recently  reorganized  in  interest  of  C.  B.  &  Q.,  is: 

New  Directors — George  F.  Baker,  J.  W.  Blythe,  W.  P.  Clough,  George 
B.  Harris,  James  J.  Hill,  James  N.  Hill,  Darius  Miller,  E.  T.  Nichols  and 
Daniel  Wiilard. 

Old  Directors  Re-Eiected. — Grenville  M.  Dodge,  Frank  Trumbull,  Edwin 
Hawley  and  Harry  Bronncr. — V.  88,  p.  504,  188. 

Danville  Urbana  &  Champaign  Ry. — Report. 

Cal.                    Gross  Operating  Net  Interest  on  Balance, 

Year —             Earnings.  Expenses.  Earnings.          Bonds.  Surplus. 

1908 $377,502  $204,320  $173,182  $113,350  $59,832 

1907 356,497  188,975  167,522             105,251  62,271 

— V.    84,    p.    338. 

Dayton  &  Michigan  RR. — Trustee  Formally  Appointed. — 
Jo.seph  Rawson,  who  has  been  acting  as  trustee  of  the  first 
mortgage  bonds  ($2,728,000  outstanding)  for  some  time  past, 
has  been  formally  appointed  trustee  by  the  Court. — V.  87, 
p.  1478. 

Delaware  &  Eastern  Ry. — Favorable  Decision. — Justice 
Bischoff  in  the  Supreme  Court  in  this  city  on  Feb.  23  denied 
the  application  of  Joseph  H.  Holmes  to  continue,  pending 
the  trial  of  the  action,  an  injunction  obtained  by  him  ex- 
parte  restraining  the  company  and  the  Empire  Trust  Co. 
from  carrying  out  the  terms  of  the  contract  for  the  construc- 
tion of  the  road  between  the  company  and  the  Delaware 
&  Eastern  Construction  Co.  Under  the  contract  $4,700,000 
bonds  and  $4,800,000  stock  are  to  be  delivered  by  the  rail- 
road companv  from  time  to  time  as  construction  progresses. 
— V.  87,  p.  1300. 

Delaware  RR. — Earnings. — Charles  Fearon  &  Co.,  Phila- 
delphia, with  a  view  to  securing  an  increase  in  the  dividend 
rate,  now  8%  per  annum,  have  prepared  a  statement  show- 
ing that  in  the  last  ten  years  the  net  income  applicable  to 
dividends  amounted  to  $4,463,490,  and  of  this  .sum  stock- 
holders have  received  in  dividends  only  $1,941,671,  or  less 
than  44%,  the  balance  being  diverted  to  other  purposes. 
It  is  claimed  that  the  property  is  capitalized  at  far  below  its 
real  value,  having  but  $2,987,225  of  stock  and  a  funded  debt 
of  only  $900,000.  See  further  particulars  in  "Financial 
Bulletin"  of  Philadelphia  for  Feb.  23.— V.  83,  p.  1523. 

Detroit  United  "Ry .—Payment  of  Notes. — The  $1,000,000 
3-year  5%  notes  due  March  1  1909  will  be  paid  at  maturity, 
together  with  accrued  interest  thereon,  at  the  Trust  Co. of 
America,  37  Wall  St.,  New  York.— V.  88,  p.  448,  374. 

Duluth  Rainy  Lake  &  Winnipeg  Ry. — Canadian  Northern 

Owns  Entire  Stock — Directors. — The  Canadian  Northern  Ry. 

Co.,  we  learn,  owns  the  entire  capital  stock,  but  has  not 

assumed  or  guaranteed  the  bonds.      Directors  elected  Feb.  3: 

D.  B.  Hanna  (Vice-President  of  Canadian  Northern  Ry.  Co.),  L.  W. 
Mitchell  and  J.  D.  Morton,  all  of  Toronto,  and  Wirt  H.  Cook  and  W.  D. 
Bailey  of  Duluth.     Compare  V.  87,  p.  1605,  1664. 


Erie  RR.- 

Dec.  31: 


Three         Operating 
Months —    Revenue. 
1908    $11,286,741 

1907    10,909,716 

Six  Months — 

1908  $22,294,280 

1907  23,477,808 

— V.  88,  p.  231,  100. 


-Earnings. — For   the   3   and   6   months   ending 


Operating 
Income. 

$3,337,190 
1,469,153 

$6,707,608 
5,224,174 


Other 

Income. 

$289,808 

349,330 

$538,015 
618,205 


Total 

Deductions. 

$3,194,733 

3,267,383 

$6,474,112 
6,270,652 


Balance, 
Sur.  or  Def. 
sur.$432,265 
def. 1,448. 900 

sur.771,511 
def.  428,2    ' 


Georgia  Terminal  Co.  of  Atlanta. — Receivership. — Judg3 
Don  A.  Pardee,  in  the  United  States  Circuit  Court  at  New 
Orleans,  on  Feb.  15  appointed  as  receivers  of  this  company 
and  also  of  the  Alabama  Terminal  RR.  of  Birmingham  and 
Bessemer,  Henry  M.  Atkinson  and  Preston  S.  Arkwright, 
the  receivers  of  the  Atlanta  Birmingham  &  Atlantic  RR. 
Compare  the  last-named  company  in  V.  88,  p.  156,  99. — 
V.  88,  p.  158. 

Grand  Trunk  Pacific  Ry. — See  Grand  Trunk  Pacific 
Branch  Lines  Co.  below. — V.  88,  p.  505,  451. 

Grand  Trunk  Pacific  Branch  Lines  Co. — Proposed  Lines 
of  Railway,  &c. — Notice  is  given  that  the  company  will  apply 
to  the  Parliament  of  Canada,  at  the  present  session,  for  an 
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Act  amending  its  Act  of  incorporation  by  empowering  the; 

company   to   construct  and   operate   the  following   lines   of 

railway  and  to  issue  bonds,  debentures  or  other  securities  in 

respect  thereof  to  the  extent  of  $30,000  per  mile: 

(1)  From  the  Crand  Trunk  I^acilic  Ry.  west  of  Pembina  Crossing, 
Province  of  Alberta,  southwesterly  to  the  Plmbarras  River,  and  thenee 
soutlierly  towards  the  heart  waters  of  the  Littie  Pembina  River  about  100 
miles;  (2)  From  the  Grand  Trunk  Pacifte  Ry.  I'Aong  the  Kmliarras  River 
southwesterly  towards  tile  McLeod  liiver  about  25  miles;  (.3)  From  a  point 
on  the  company's  authorized  line  between  Calsary  and  Coutts  southwesterly 
to  MoLeod,  thence  via  Pincher  Creek  to  the  western  bovmdary  of  the 
Province  of  Alberta  about  100  miles.  [The  Alberta  Southwestern  R.v., 
mentioned  in  V.  «8,  p.  295,  was  projected  to  build  this  line. — Ed.]  (4) 
From  or  near  Rc-gina  westerly  to  Moosejaw,  about  45  miles. — V.  88,  p.  295. 

Grand  TrunkRy. — Earninga. — Forhalf-yearendingDec.  31 
(api)roxiniatc  in   1908): 
Halt- Year  to  1808.  1907. 


nee.  31- 
Gross   receipts. 
Operating  exp. 


£  E 

3,382,800   3,763,246 

.2,422,400    2,710,934 


Net  receipts.-     960,400 
Ohj?.,  less  credits   478,700 


1,052,;U2 
470,557 


Balance 481,700 

G.  H.  &Mil.sur.         3,100 
Ca,ii.  Ail.  lieTieit.       43,400 


Bal.  for  half-yr- 
liroug-ht  in 


1908. 

S. 
441,400 

1,600 


1907. 

(■ 

527,175 
14,640 


Divisible:  bal.     443,000       541,815 

Guar,  dividend.     196,600       171,493 
1st  pref.  div.  .(5)170,800(2  y2)85,420 
"     ""         (21^)63, :;00(2}2)63. 210 
..       (3)214,930 


581,755 

5,785  i  2d  pref.  div 
60,365 1 3d  pref.  div 


Bal.for  half-yr    441,400       527.1751      Bal.    forward.       12,400  6,753 

No  dividends  liaviag  been  paid  on  the  preference  shares  for  the  first  half 
of  the  calendar  year,  the  cuvidends  shown  above  are  those  deciai'ed  for  the 
entire  calendar  year  1903.  These  compare  with  5"o  each  on  the  first  and 
preference  shares  and  3%  on  the  third  preference  shares  for  the  lull  calen- 
dar year  1907.     Compare  also  V.  87,  p.  480,  414. 

The  gross  receipts  for  the  calendar  year  1908  were  £6,302,000  (approxi- 
mately), against  £7,144,506  (actual)  in  1907;  net,  applicable  to  dividends, 
including  guaranteed  stock.  £621,500,  against  £842,405  in  1907:  surplus 
over  dividends  paid,  £5,300.  against  deficit  of  £6,477  in  1907. — V.  87,  p. 
1533. 

Guayaquil  &  Quito  Ry.,  Ecuador. — Bonds  Offered. — This 
New  Jersey  corporation  has  made  a  mortgage  dated  Dec.  8 
1908  to  the  Windsor  Trust  Co.  of  New  York,  as  trustee,  to 
secure  an  issue  of  S2, 483,000  6%  prior  lien  mortgage  gold 
bonds  due  Jan.  2  1930,  but  redeemable  at  par  for  an  accumu- 
lative sinking  fund  of  23'2%  per  annum;  also  redeemable  at 
any  time  at  105%  on  6  months'  notice.  Interest  payable 
Jan.  2  and  July  2  in  London  at  Glyn,  Mills,  Currie  &  Co. 
and  also  in  New  York.  These  bonds  rank  ahead  of  the 
existing  $10,808,000  first  mortgage  bonds.  Of  the  new  issue, 
$2,253,000  were  ofifcred  at  90%  in  London  from  Feb.  15  to 
18  on  behalf  of  the  contractors  for  the  loan.     An  adv.  says: 

The  total  authorized  issue  of  $2,486,000  6%  prior  lien  mortgage  gold 
bonds  is  made  pursuant  to  an  agreement  of  Sept.  30  1908  between  the 
Government  of  the  Republic  of  Ecuador,  the  RaiKvay  Co.  and  the  Council 
of  Foreign  Bondholders,  which  was  approved  Nov.  1  1908  by  the  Congress 
of  Ecuador,  subject  to  certain  slight  raodilieations.  Under  the  agreement 
the  holders  of  the  outstanding  railway  bonds  (originally  $12,282,000,  but 
reduced  b.v  the  sinking  fund  to  $10,808,000)  consent  to  the  issue  of  the 
$2,486,000  6%  prior  lien  bonds  having  a  first  charge  on  tlie  whole  of  the 
customs  revenue  of  the  Republic  of  Ecuador  and  on  the  Railway  Co.  and 
all  its  properties. 

The  above-mentioned  agreement  and  the  ti-ust  deed  to  secure  the  present 
ssue  (the  Government  of  Ecuador  being  a  party  to  both)  contain  the 
following  features;  (1)  The  Government  of  Ecuador  unconditionally  guar- 
antees the  payment  of  prinripal,  interest  and  sinking  fund  on  the  bonds  by 
a  preferential  lien  on  its  entire  customs  revenue,  and  undertakes  that  after 
Dec.  31  1908  there  shall  exist  no  charge  on  the  customs  revenues  in  priority 
to  or  ranking  pari  passu  with  that  assigned  to  the  jirior  lien  bondiiolders, 
and  that  it  will  not  in  future  constitute  any  charge  on  such  revenues  to 
the  prejudice  of  the  bondholders'  rights.  The  banks  in  which  these  reve- 
nues are  deposited  are  to  set  aside  daily  from  Jan.  1  1909  without  Inter- 
mission the  necessary  quota  of  the  annual  debt  service,  and  remittances 
are  to  be  made  each  fortnight  to  the  bankers  in  London  charged  with  the 
service  of  the  bonds.  Cable  advice  has  been  received  from  the  Banco 
Comercial  y  Agricola  at  Guayaquil  that  the  first  and  second  fortnightly 
quotas,  amounting  respectively  to  $35,486  and  $37,673,  have  been  remitted 
to  Glyn,  Mills,  Currie  &  Co.  (2)  The  Council  of  Foreign  Bondholders,  as 
holders  of  $1,000  special  voting  stock,  and  representing  the  railway  bond- 
holders, arc  entitled  to,  and  will  in  due  cour.se,  appoint  three  directors  of 
the  company. 

The  $2,486,000  prior  lien  bonds  are  to  be  applied  as  follows:  (a)  Retire- 
ment of  existing  $233,000  "special  serie.s"  bonds;  (b)  Expenses  connected 
with  the  agreement,  $130,000  bonds;  (c)  Nece.s.sary  working  capital, 
$362,000  bonds;  (d)  New  rolling  stock  and  completion,  repair  and  improve- 
ment of  railway.  Sec,  at  least  $588,000  bonds;  (e)  Payment  of  amounts 
due  for  materials,  labor,  &c. 

The  railway  is  288  miles  in  length.  It  was  ononed  for  traffic  throughout 
in  June  1908  and  has  been  regularly  w'orking  since  then.  The  railway  has 
not  been  opened  long  enough  to  alford  any  proper  indication  of  its  true 
earning  capacity.  The  gross  receipts  from  Sept.  to  Dec.  1908,  ?.s  reported 
by  cable  from  Ecuador,  show  a  monthly  average  of  138,993  sucres.  or,  .say, 
£13,899  per  month.  The  amount  which  tlie  Government  guarantees  to 
remit  to  London  annually  is  $859,740;  interest  on  $2,486,000  prior  lien 
bonds  is  $149,160.  and  2K-%  sinking  fund.  $62,100;  total,  $211,260; 
leaving  a  surplus  per  annum  in  Government  guarantees  over  the  amount 
necessary  for  the  service  of  the  prior  lien  bonds  (which  is  applicable  for  the 
service  of  the  general  series  of  railway  bonds)   of  $648,480. 

Customs  Revenue  of  Government  of  Ecuador  during  Years  1904  to  1907. 
1907.  1906.  1905.  1904. 

$4,901,444  $4,137,240  $4,066,000  $4,020,670 

— V.  87,  p.  1478. 

Huntingdon  &  Broad  Top  Mountain  RR.  &  Coal  Co. — New 

Officer. — J.  A.  Pfouts  has  been  elected  Secretary  and 
Treasurer  to  succeed  J.  P.  Donaldson,  who  resigned. — V.  88, 
p.   451. 

Illinois  Traction  Co. — Report. — ^For  calendar  year: 


Cal.                          Gross  Net 

Year —                  Earniufis.  Earnings. 

1908 $4,098,621  $1,744,497 

1907 3,779,187  1,650,699 


Interest  on  Pref.  Div.  Balance, 

on  Bonds.  (6%)  Surplus. 

$1,201,895  $201,953  $340,649 

985,631  201,953  463,115 


-V.   88,   p.   451,   374. 

Interborough  RapidTransitCo.,NewYork. — More  Express 
Trains  to  Brooklyn. — On  Feb.  24,  with  the  completion 
of  the  changes  at  Bowling  Green  necessary  to  permit  of  a 
shuttle  service  between  that  point  and  South  Ferry,  the 
company  began  running  all  of  its  express  trains  during  rush 
hours  to  Brooklyn.  This,  it  is  said,  increases  fully  25%  the 
accommodations  for  through  pas.sengers,  the  headway  dur- 
ing rush  hours  being  1  '^  minutes  instead  of  about  2  min- 
utes.—V.  8S,  p.  .505,  371. 

Interstate  Railways. — Listed. — The  Philadelphia  Stock 
Exchange  has  placed  on  the  unlisted  department  $5,415,500 
of  Philadelphia  Trust,  Safe  Deposit  &  Insurance  Co.  certifi- 
cates of  deposit,  issued  against  deposits  of  the  company's 
collateral  trust  4%  bonds,  in  accordance  with  the  proposi 


tion  of  Edward  B.  Smith  &  Co.,  referred  to  in  V.  88,  p.  374, 
these  being  the  l)onds  mentioned  in  last  week's  is.sue  as  hav- 
ing been  deposited.  The  counter  proposition  of  the  Ameri- 
can Railways  Co.  was  outlined  in  V.  88,  p.  505. 

Reorganization  Committee. — At  a  meeting  of  the  bond- 
holders on  Friday  at  the  office  of  Edward  B.  Smith  &  Co.,  at 
which  c(;nsi(leiably  more  than  a  majority  of  the  bonds  were 
represented,  the  following  reorganization  committee  was 
appointed . 

William  R.  JvIcAlvin,  F.  W.  Roebling,  Holstein  de  Haven,  John  C. 
i'>ell   and  Clias.  S.   \V.   Packard. — V.  88, "p.   505. 

Iowa  Central  Ry. — Listed. — The  New  York  Stock  Ex- 
change has  listed  ,$400,000  additional  "first  and  refunding" 
mortgage  4%  50-year  bonds,  making  the  total  amount  listed 
to  date  $4,970,000,  and  has  authorized  $550,000  additional 
from  time  to  time  prior  to  Jan.  1  1910  on  notice  of  sale, 
making  the  total  amount  authorized  to  be  listed  $5,520,000. 

The  bonds  listed  and  to  be  listed  are  all  to  be  is.sued  for 
additions,  improvements  and  equipment. 

Earnings. — For  G  months  ending  Dec.  31: 

Six                                         Gross    f     Xrt  (over  Other 

Months —                          Earnings.         Taxes).  Income. 

$314,713  $64,736 

525,685        


1908    $1,535,094 

1907 1,619.085 

— V.  88,  p.  452. 


Fixed  Balance, 
Charges.  Deficit. 
$415,286      $35,837 


Louisville  Ry. — Report.— Yov  year  ending  Dec.  31: 

Cal.  Gross        XeHaflcr     Other     Int.  Paid  Prof. Div.    Common  Bal., 

Year.        Earnings.     Taxes).    Ijicome.  A  Accrued.    (5V'i)-  Div.  Surp. 

1908  ...$2,714,353    $989,350    $44,202    $380,210    $125,000    $524,817  $3,525 

1907.2,510,734      814,730      85,467      368,126      125, 000(3%)371, 737  35,334 
— V.  87,   p.   544. 

Memphis  (Tenn.)  Street  Ry. — New  Officers. — Major  E.  E. 
Wright  has  been  elected  Vice-President  to  succeed  John  H. 
Watkins,  and  James  E.  Beasley  has  been  made  a  director, 
succeeding  Joseph  H.  Thompson,  of  Nashville. — -V.  85,  p. 654. 

Metropolitan  Street  Ry.,  New  York. — Courts  to  Review 
Joint  Rate  Decision  of  Commission. — The  Court  of  Appeals 
on  Feb.  23  affirmed  the  decision  of  the  Appellate  Division 
of  the  Supreme  Court  denying  the  application  of  the  Public 
Service  Commission  to  vacate  the  order  to  show  cause  why 
a  writ  of  certiorari  should  not  be  issued  to  review  the  order 
of  the  Commission  making  a  joint  .5-cent  rate  with  the  Central 
Park  North  &  East  River  RR.  Compare  V.  88,  p.  231;  V. 
87,  p.  1301. 

Listed.~The  New  York  Stock  Exchange  has  listed  $186,000 
additional  refunding  4%  bonds,  issued  chiefly  to  take  up 
$150,000  debenture  bonds  of  the  Twenty-Third  Street  Ry. 
Co.,  making  the  total  amount  listed  to  date  $16,604,000. — 
V.  88,  p.  506,  452. 

Mexico  Tramways. — Ln  Control. — See  Mexican  Light  & 
Power  Co.  under  "Industrials." 

Subscriptions. — -It  is  said  that  of  the  issue  of  $1,250,000 
6%  mortgage  bonds  offered  recently  in  London  at  963^,  only 
about  30%  was  taken  by  the  general  public.  Compare  V.  88, 
p.  452,  375. 

Mineral  Wells  (Tex.)  Street  Railway  &  Electric  Light 
Properties. — Sold. — At  judicial  sale  in  Mineral  Wells  on 
Feb.  1  the  several  properties  were  bid  in  by  D.  T.  Bomar  of 
Fort  Worth  for  $75,000.     Compare  V.  85,  p.  1462. 

Minneapolis|&  St.  Louis  RR. — Map  of  "Hawley"  Lines. — 
An  interesting  map  showing  the  lines  controlled  by  the 
Hawley  interests  has  been  prepared  by  Fisk  &  Robinson  in 
connection  with  their  circular  ofTering  Minneapolis  &  St . 
Louis  4s  to  retire  the  Iowa  Extension  7s.  The  map  and 
circular  may  be  had  on  application. — V.  88,  p.  506,  452. 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry. — Leased  Line 
Certificates. — See  Wisconsin  Central  Ry.  below. — V.  88, 
p.  158. 

National  RR.  of  Mexico. — Notice  to  Preferred  Shareholders. 
The  readjustment  managers  give  notice  by  advertisement  on 
another  page  that  no  deposits  of  preferred  stock  will  be 
received  under  the  plan  after  March  1 . — V.  88,  p.  452,  375. 

New  Orleans  Terminal  Co. — New  Notes  Sold,  Chiefly  for 
Refunding. — Potter,  Choate  &  Prentice,  New  York,  having 
sold  over  three-fourths  of  the  new  is.sue  of  $3,000,000  2-year 
5%  notes,  guaranteed  jointly  and  severally,  both  as  to 
principal  and  interest, by  endorsement,  by  the  Southern  Ry. 
and  St.  Louis  &  San  Francisco  RR.,  ofl'ered  the  remainder 
this  week  at  1003^  and  interest,  yielding  4}^%.  Thesenotes 
are  dated  April  10  1909  and  are  due  April  10  1911.  Interest 
payable  April  10  and  Oct.  10.  Empire  Trust  Co.,  New  York, 
trustee.  It  was  announced  yesterday  that  the  entire 
amount  had  been  .sold.     A  circular  says: 

Authorized  issue  $3,500,000.  of  which  $2,500,000  are  issued  to  retire 
a  like  amount  of  notes  maturing  April  10  1909;  $500,000  for  additional 
Improvements  and  the  remaining  $500,000  are  held  in  the  treasury. 

This  issue  of  notes  s  secured  by  a  deposit  with  the  trustee  of  $5,000,000 
New  Orleans  Terminal  Co.  first  mortgage  4%  bonds,  due  1953.  guaranteed 
jointly  and  severally,  both  as  to  principal  and  interest,  by  endorsement  on 
each  bond,  by  the  above-mentioned  roads.  At  the  present  market  price 
the  value  of  the  collateral  amounts  to  $4,200,000.  The  property  consists 
of  about  49  consecutive  blocks  in  the  heart  of  New  Orleans,  on  which  site 
a  substantial  passenger  terminal  has  been  erected;  also  about  5,500  acres 
of  land  on  the  east  bank  of  the  Mississippi  River,  with  a  river  frontage  of 
about  2 'A  miles,  upon  which  are  the  Port  Chaltnette  terminals,  with  arge 
wharfage  and  storage  facilities,  including  a  grain  elevator  with  a  capacity 
for  handling  500,000  bushels  of  grain,  besides  other  valuable  improvements 
and  leases.  The  company  owns  about  63  miles  of  track. connecting  with 
seven  roads  entering  New    Orleans.     Comjiar    V.  86,  j).  721. 

New  York  Central  &  Hudson  River  RR. — Rebate  Decision. 
— The  U.  S.  Supreme  Court  on  Feb.  23  affirmed  the  decision 
of  the  U.  S.  Circuit  Court  for  the  Southern  District  of  New 
York,  imposing  a  fine  of  $108,000,  on  six  counts,  on  the 
charge  of  granting  rebates  of  5  cents  a  hundred  pounds  in 
1903  to  the  American  Sugar  Refining  Co.  on   sugar  shipped 
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from  New  York  to  Detroit,  :uid  a  further  fine  of  $26,000  on 
account  of  rebates  of  G  cents  a  hundred  pounds  on  sugar 
sent  to  Cleveland.— V.  88,  p.  500,  375. 

New  York  Chicago  &  St.  Louis  RR. — Listed. — The  New 
York  Stock  Exchange  has  listed  $5,000,000  additional  2.5- 
year  4%  debentures  of  1931,  making  the  total  amount  listed 
$10,000,000.     Compare  V.  82,  p.  093;   V.  SO,  p.  1344,  1590. 

Earnings. — For  year  ending  Dec.  31: 
Calendar         Gross  Net  Other     IstChges.     .Sink.      Pref.    nalance. 

Year —         Earnings.    Earnings.  Income.  &7'axcs.     Eunil.     Divs.    ^Surplus. 

e  SI  S  S  S  S  $ 

1908  9,435,557   2.418.958    55. ,".35    1,443,384   43,000   800,000    187.909 

19071 10,405,071    2,703.772   19,213    1,322,315   99,640   800,000   501,030 

Operating  expenses  in  1907  include  $471,742   tor  new  construction  and 
5421,842  for  new  euuloment. 
—  V.   8.S,    p.   .jOG. 

New  York-Philadelphia  Co. — Majority  of  Securities  De- 
posited.— .\  majority  of  the  coiniiany's  securities  has  been 
deposited  with  the  Windsor  Trust  Co.,  New  York,  under  the 
agreement  of  the  protective  committee  below  named,  and  a 
reorganization  plan ,  it  is  expected ,  will  be  issued  within  two 
or  three  weeks. 

The  committee  consists  of  John  A.  Young,  Winthrop  E. 
Scarritt  and  Harlan  W.  Whipple  (with  G.  D.  Bruce,  2  Rector 
St.,  New  York,  as  Secretary),  and  it  represents  the  holders 
of  the  first  collateral  trust  5%  gold  bonds  [issue  limited  to 
$4,000,000,  of  which  at  last  accounts  .'5600,000  was  out- 
standing.— Ed.]  and  the  holders  of  an  is.sue  of  notes  secured 
by  a  portion  of  the  said  issue  of  bonds .  Under  the  terms  of 
the  agreement  the  depositors  agree  to  he  bound  by  any  plan 
approved  by  the  committee. — V.  86,  p.  1467. 

Peoria  &  Eastern  Ry. — No  Interest  for  Income  Bonds. — 
The  annual  interest  payment  due  April  1  on  the  $4,000,000 
4%  non-cumulative  income  bonds  was  not  earned  during 
the  late  calendar  year,  and  the  officials  state  will,  therefore, 
bs  omitted.  From  April  1  1902  to  1908,  both  inclusive, 
the  full  4%  was  paid.— V.  88,  p.  296,  975. 

Pittsburgh  McKeesporfc  &  Westmoreland  Ry.  Co. — Acqui- 
sitions.— President  Manning  Stires,  McKeesport,  writes: 

This  company  will  talvc  over  the  Pittsburgh  &  Westmoreland  Ry.  Co- 
(V.  87,  p.  14 'D  ,  exchanging  bond  tor  bond,  with  the  exception  that  the  cou- 
pons for  three  years  from  Dec.  1  1908  have  been  removed  and  placed  with  a 
nscal  agent  for  collection  or  cancellation ,  as  the  case  may  be,  depending 
upon  the  sufficiency  of  earnings.  The  company  has  also  talcenover  the 
Donora  &  Eldora  Street  Ry.  Co.,  3  J-'2  miles  long,  in  course  of  construction 
from  Donora  to  Eldora,  connecting  with  the  Charleroi  division  of  the  Pitts- 
burgh Railways.  We  expect  to  connect  up  these  two  systems  by  way  of 
Herminie.  West  Newton  and  Webster. 

The  capital  stocii  is  $2,000,000  authorized,  of  whicli  $100,000  has  been 
issued  and  the  authorized  bonded  debt  Is  $2,000,000,  of  which  $559,000  has 
been  issued.  Including  the  bonds  given  in  exchange  for  the  lionds  of  the 
Pittsburgh  &  Westmoreland  Ky.  Co.,  the  other  bonds  going  for  the  new 
construction. 

The  officers  are:  President,  Manning  Stires,  McKeesport:  Vice-Pres., 
I.  I.  Robertson,  West  Newton;  Treas.,  George  D.  Cooli,  25  Broad  St., 
New  York;  Sec,  R.  W.  Herv^ey,  Monongahela. 

Pittsburgh  &  Westmoreland  Ry. — Successor — Exchange  of 
Bonds. — See  Pittsburgh  McKeesport  &  Westmoreland  Ry. 
above.— V.  87,  p.   1421. 

Rome  (Ga.)  Railway  &  Light  Co. — New  Bond  Issue. — 
The  company  has  been  authorized  to  i.ssue  $750,000  of  5% 
bonds  dated  Jan.  1  1909,  of  which  $500,000  are  for  refunding 
and  -1250,000  for  extensions  and  improvements. — V.  88, 
p.    101. 

St.  Louis  Iron  Mountain  &  Southern  Ry. — No  Interest 
on  Income  Bonds  of  Texas  &  Pacific  Ry. — See  that  company 
in  V.  88,  p.  507;  $23,688,000  of  these  bonds  are  held  by  the 
St.  Louis  Iron  Mountain  &  Southern  Ry.  Co. — V.  87,  p.  679, 
167. 

San  Pedro  Los  Angeles  &  Salt  Lake  RR. — Bonds  Offered. 
— Kissel,  Kinnicutt  &  Co.,  37  Wall  St.,  New  York,  have 
issued  a  circular  (with  map)  describing  the  bonds  of  this 
ally  of  the  Union  Pacific  Co.,  a  block  of  which  they  are  ofTer- 
ing.— V.  80,  p.  286. 

Seattle  Electric  Co.— Bonds  Called.— Four  ($4,000)  first 
mortgage  5%  gold  bonds,  namely,  188,  210,  232  and  365, 
of  the  Seattle  Ry.,  have  been  drawn  for  redemption  on 
May  1  at  110  and  interest  at  the  office  of  the  Boston  Safe 
Deposit  &  Trust  Co.,  Boston,  Ma.ss.— V.  87,  p.  814. 

Selma  (Ala.)  Street  &  Suburban  Ry. — Change  in  Control.— 
This  company,  owning  83^  miles  of  track  and  having  out- 
standing $125,000  each  of  stock  and  bonds,  has  passed  under 
the  control  of  the  American  Pipe  &  Construction  Co.  (re- 
cently Am.  Pipe  Mfg.  Co.)  of  Philadelphia,  or  interests  as- 
sociated therewith,  already  controlling  the  Selma  Lighting 
Co.  (capitalization  $100,000  stock  and  $200,000  5%  bonds, 
due  July  1  1932).  The  new  officers  are:  jo.seph  S.  Keen 
Jr.,  President  and  Treasurer;  George  M.  Bunting,  Vice-Pre.si- 
dent;  H.  B.  Hodge,  Secretary,  all  officers  of  the  American 
Pipe  &  Construction  Co.  (V.  88,  p.  377).— V.  74,  p.  1140. 

Southern  Indiana  Ry. — See  Chicago  Southern  Ry.  above. 
—V.  87,  p.  12.38. 

Southern  Ry. — Sale  of  Bonds. — The  company,  it  was  an- 
nounced yesterday,  has  sold  to  a  syndicate  headed  by  J.  P. 
Morgan  &  Co.  $21,000,000  "development  and  general  mort- 
gage" 4%  bonds,  due  in  1956,  the  proceeds  of  which  will  be 
used  to  take  up  the  $16,000,000  5%  collateral  trust  5-year 
bonds  maturing  April  1 . 

The  collateral  under  the  5-year  bonds,  which  has  a  par  value  of  $26,- 
086,325  (V.  78,  p.  2385),  will  be  deposited  as  part  security  for  the  bonds 
now  sold  (compare  V.  82,  p.  397;  V.  86,  p.  1468).  The  sale  makes  $41,- 
000,000   of   the   development   and   general   mortgage   bonds   outstanding. 

Bonds     Listed.— The    New     York     Stock  Exchange     has 

listed    $328,000   additional    first    consolidated    5s,  is.sued  in 

exchange  for  Charlotte  Columbia  &  Augusta  RR.  first  mort- 


gage 5%  bonds,  making  the  total  amount  listed  to  date 
$50,429,000,  with  authority  to  list  from  time  to  time  prior 
to  Jan.  1  1910  $709,000  additional  bonds  a.s  they  may  be 
issued  for  the  same  purpose,  making  the  total  amount 
authorized  to  be  li.sted  $51,138,000.— V.  88,  p.  376. 

Stephenville  North  &  South  Texas  RR.—Sale  of  Half- 
Interest. — A  half-interest  in  this  lo-mile  road,  completed  in 
Dec.  1907  from  Stephenville  to  liainilton,  Texas,  has  been 
sold,  it  is  said,  to  St.  Louis  interests.  An  extension  is  })ro- 
jected  from  Hamilton  to  San  Antonio.  B.  C.  Cage  is  still 
President.— V.  86,  p.  338. 

Toledo  &  Indiana  (Electric)  Ry. — Bondholders'  Agreement, 
— A  first  mortgage  bondholders'  committee  consisting  of 
R.  R.  Covin,  Schuyler  C.  Schenck,  Thomas  H.  Tracy,  Ben- 
jamin L.  Alien  and  Spencer  D.  Carr,  announces  by  adver- 
tisement in  a  Toledo  paper  that  the  holders  of  a  majority 
of  the  (.$1,6.50,000)  first  mortgage  bonds  have  become  parties 
to  a  bonclholders'  agreement  dated  Feb.  9  1909,  copies  of 
which  have  been  deposited  with  the  Ohio  Savings  Bank  & 
Trust  Co.  of  Toledo,  O.,  and  Knickerbocker  Trust  Co., 
New  York  City.  Further  deposits  will  be  received  for  30 
days  from  Feb.  23.— V.  86,  p.  858. 

Underground  Electric  Rys.,  London. — Earnings  of  Sub- 
Companies. — For  half-3'ear  ending  Dec.  31: 

Baker  Street  &  Waterloo  Ry. 

Passengers,     Gross         Net        Other      Fixed     — Dividends —  licilfitice. 

Last                 .Vuinber.       Rev.         Rev       Income.  Clir/cs.     Prcf.      Ord.  Surplus. 

Hnll—                                      ££££££  £ 

I'JOS 13,337,120     86.355     41,092     1.630     18,041    13.200  x9,8:54  2,247 

1907 10,062,876     69,2-19     25,323         706      17.545   13.200     4,470  ydet.9,186 

Great  Northern  Piccadilly  &  Brompfon  Rv. 

1908 16,990,501    143,235     70,766     1,441     46,540     7,101    17,589  972 

19U7_ 13,914,779   119,271     48,518        370     41,774    —[Not  at  hand.— Ed.] 

Charing  Cross  Euston  &  Hatnpstead  Ry. 

1908 13,015,363     94,067     36,824         284     31,840     5,268 

1907 _.   9,881,357     74,328      12,974         127     18,728     ydef. 5,627 

Metropolitan  District  Ry. 

1908 31, .503, 722  261,874   108,006  31,631    128,024zl0,93S     075 

1907 25,808,732   224,463     68,394  28,488   131,273zl0,938     dcf. 45.329 

X  Includes  half-yearly  dividend  .at  rate  of  ','  %  per  annum  on  172,845  £10  ordinary 
shares:  al.so  an  additional  dividend  at  rate  of  2H%  per  annum  on  29,803  £10 
ordinary  shares  held  by  shareholders  other  than  the  Undcruiround  Electric  Rys.  Co. 

y  Covered  by  surplus  from  p"<-vrnis  half-year  or  guaranty,  or  both. 

7  "Dividends  "n  guaranteed  stock." — V.  87,  p.  1664. 

Union  Pacific  RR. — New  Vice-President. — Robert  S. 
Lovett,  Counsel  to  the  company,  has  been  elected  Vice- 
President  to  succeed  W.  D.  Cornish,  decea.sed. — -V.  88,  p. 
453,  296. 

Virginian  Railway. — Branch — Bonds. — The  shareholders 
will  vote  March  1  on  making  a  contract  with  the  Tidewater 
Company  for  the  construction  of  the  Winding  Gulf  Branch, 
23  miles  in  length,  in  Wyoming  and  Raleigh  counties.  West 
Virginia.  The  cost  of  the  line  will  be  met  by  an  issue  of 
$1, .500, 000  fir.st  mortgage  50-year  5%  gold  bonds.— V.  88, 
p.   -508,   102. 

Western  Pacific  Ry. — Description  of  Neiv  Line  to  San 
Francisco. — -Blair  &  Co.  are  .sending  to  their  friends  an  illu.s- 
trated  pamphlet  of  23  pages,  prepared  by  a  representative 
of  the  Denver  &  Rio  Grande  RR.,  entitled  the  "Story  of  the 
Western  Pacific  Ry."     We  make  the  following  brief  digest: 

Construction ,  Grades,  &c. — Before  Sept.  1909  there  will  be  in  operation 
between  San  Francisco  and  Salt  Lake  City  a  new  Pacific  railroad,  the  most 
remarkable  in  point  of  construction  and  (estimated)  earning  power  which 
the  West  has  ever  seen — the  Western  Pacilic.  In  California  a  part  of  the 
new  road  is  already  in  operation,  and  the  completed  line  will  be  open  to 
traffic  early  in  1909. 

The  maximum  grade  of  the  new  road  in  no  case  exceeds  1  % — that  is,  a 
rise  of  52  feet  to  the  mile.     Westbound  for  80%  of  its  length  the  heaviest 
grade  is  only  4-10  of  1%  ,  or  about  20  feet  to  the  mile. 
Comparison  Shmuing  the  Superiority  of  the  Western  Pacific  as  to  Low  Grades. 

-Maximum  gradient-     — Total  ascent  {ft.) — • 
No.  of                East-            West-  East-  West- 
Summits,  bound.  bound.  bound.  bound. 

Canadian  Pacific 2  summits  4.58"G  2.2%  17,163  16,428 

Great   Northern 3  summits  2.2%  2.2%  15,987  15,305 

Northern    PacitiC-__3  summits  2.2%  2.2%  18,337  17.643 
Unl)n  Pacific — 
Cent.  Pac.  to  San 

Francisco 3  summits  2.2%  2%  18,575  17,552 

Oregon  Short  Line 

to  Portland 5  summits  2%  2.2%  18,171  17,171 

Santa  Fe 6  summits  3.3%  3.5%  34,126  33,543 

Western  Pacific 2  summits  1%  1%  9,385  5,076 

As  a  result  of  its  easy  grade,  the  Western  Pacific  will  be  able  to  haul  as 
heavy  a  train  over  the  summit  of  its  line  with  one  locomotive  as  the  best 
of  other  existing  lines  handles  with  three.  There  Is  a  tremendous  saving- 
not  on  y  in  the  cost  of  operation,  but  in  maintenance  and  cost  of  equipment 
as  well.  The  builders  of  tlic  Western  Pacific  have  adhered  to  the  most 
exacting  standard,  driving  a  tunnel  where  a  tunnel  meant  a  lower  grade 
or  a  shorter  line,  and  putting  in  steel  bridges  and  viaducts  capable  of 
carrying  the  heaviest  loads.  True,  the  cost  v.ill  come  close  to  -560,000  a 
mile:  but  this  is  low  as  compared  with  the  initial  cost  of  other  lines  plus  the 
expense  of  later  improvements. 

Traffic. — Northward,  along  the  line  of  the  new  road,  are  the  great  tim- 
ber, mining  and  cattle  industries.  Of  timber  alone  there  are  more  than 
100,000,000  car-loads  in  the  countriv'  tributary  to  the  Western.  Someof 
the  most  productive  gold  fields  of  California  are  in  the  territory  traversed 
by  the  Western  Pacific.  There  are  also  to  be  considered  the  manufactories 
of  the  State,  which  use  raw  material  to  the  value  of  over  $125,000,000 
annually  and  turn  out  over  $360,000,000  in  products.  All  this  is  without 
consideration  of  the  agricultural  product  of  the  State,  which  is  greater  In 
value  than  all  the  others  combined. 

From  Sacramento  to  Oroville  the  line  runs  up  one  of  the  greatest  fruit- 
growing sections  of  the  country.  This  portion  of  the  line  south  from  Oro- 
ville to  Oakland  is  the  part  lirst  opened  to  traffic,  producing  an  Important 
income  even  before  the  road  is  finished. 

Nevada  is  rich  n  mineral  resources,  and  some  of  its  most  promising 
districts  lie  along  the  route  of  the  new  road,  including  deposits  of  sulphur, 
borax  and  «alt,  gold,  silver  and  copper.  Moreover,  irrigation  has  proved 
that  the  soil  of  Nevada  is  as  rich  as  any  in  existence:  in  the  Truckee-Carson 
river  country  the  United  States  Government  is  reclaiming  some  350.000 
acres  of  land.  The  country  which  is  traversed  by  the  Western  Pacific  Is 
as  rich  in  soil  potentialities  as  any  in  Nevada. 

Spring  Garden,  American,  Indian,  Mohawk  and  Sierra — these  are  but 
a  few  of  the  valleys  waiting  for  the  railroad  to  move  their  freight.  In 
Spring  Garden  Valley,  by  the  combination  of  a  mile-long  loop  and  a  7,300- 
foot  tunnel,  the  engineers  have  maintained  the  standard  of  a  1  %  maximum 
grade  and  a  snow-free  route.  Beyond  Mohawk  Valley,  in  a  territory  of 
surpassing  richness  and  beauty,  the  line  crosses  Sierra  Valley  to  Beck- 
wourth  Pass  and  thence  to  western  Nevada.  At  the  northeast  corner 
of  this  valley  a  tract  of  some  67,000  acres  underlaH  by  water  easily  reached 
by  means  of  artesian  wells,  and  capable  of  great  production,  lies  Beck- 
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TOourtli  Tuuncl,  6,000  feet  In  length,  giving  on  to  the  eastern  slope  of  the 
Sierras  into  Lone  Valley.. 

Just  west  of  the  State  Unc,  between  Nevada  and  Utah,  lies  the  great 
Flower  LaUe  Pass  Tunnel.  From  the  eastern  end  of  this  mile  long  tunnel, 
on  which  occurs  the  highest  elevation  ot  the  line,  the  road  dips  down  into 
the  great  Salt  Lake  Desert,  and  runs  eastvaud  to  Salt  Lake  City.  On  this 
section  occurs  what  is  probably  the  longest  stretch  of  .straight  and  level  track 
in  the  West.  Around  the  southern  end  of  the  Circat  Salt  Lake  the  line 
moves  into  Salt  Lake  City,  923  miles  by  the  road  from  the  Bay  of  San 
Francisco. 

Firte  Terminals. — At  San  Francisco  the  Western  Paclflc  holds  exceedingly 
valuable  terminal  properties  on  both  sides  of  the  bay.  On  the  San  I'ran- 
cisco  side  it  has  269  aci-cs,  of  which  those  devoted  to  the  local  freight  ter- 
minal, 53  acres  in  all,  arc  in  the  heart  of  the  city,  only  seven  blocks  from 
the  City  Hall.  Connecting  with  this  is  the  water-front  equipment  of 
storage  yards  and  docks,  comprising  210  acres.  On  the  Oakland  side  there 
are  361  acres,  and  between  the  two  lies  the  most  direct  passage  across  the 
bay. 

JLilUe  Snow;  No  Snowsheds. — There  will  be  no  snowsheds  on  the  Western 
Pacilie.  None  will  be  necessary.  During  the  winter  of  1906-07  the  snowfall 
at  Beckwlth  Pass  on  the  Western  Paciilc  for  December,  January  and 
February,  the  three  worst  months,  aggregated  only  21  Inches,  contrasting 
with  284  inches  at  the  summit  of  the  nearest  competing  line.  The  Denver 
&  Rio  Grande  admittedly  passes  through  most  wonderful  scenery.  The 
new  Western  Pacific,  an  extension  of  the  same  system,  will  be  a  close  second 
n  this  respect,  and  its  snowless  and  snowshedless  line  will  reduce  the  cost 
of  operation  and  attract  travel. 

Outlook.—  J^o  other  section  of  the  country  is  advancing  in  population, 
wealth  and  products  at  half  the  pace  of  those  States  included  in  the  Pacific 
group,  and  as  a  result  no  other  road  has  such  an  assured  initial  income  or 
such  a  promising  future  as  the  Western  Paclflc.  An  important  element  of 
strength  will  be  the  connection  with  the  other  lines  of  the  great  Gould 
system.      Compare  V.  88,  p.  102. 

Wichita  Falls  &  Southern  RR.— Bonds.— The  Texas  Rail- 
road Commission  on  Feb.  15  gave  its  approval  to  an  issue 
of  $700,000  bonds  on  the  company's  52-mile  road  from 
Wichita  Falls  to  the  coal  fields  at  New  Castle,  Young  County, 
Tex.  Compare  Wichita  Falls  Ry.  in  V.  88,  p.  508.— V.  87, 
p.   1012,   1480. 

Wisconsin  Central  Ry. — Listed. — The  New  York  Stock 
Exchange  has  listed  $46,000  additional  first  mortgage  4% 
bonds  issued  for  improvements,  equipment,  &c.,  making  the 
total  amount  listed  $24,589,000. 

Earnings. — For  6  months  ending  Dec.  31: 

Six  Operating         Net  Taxes  Other  Fixed      Balance. 

Months —      Rei'enuc.       Revenue.       Paid.  Income.         Charqes.    Surplus, 

1908 $3,876,596   $1,383,626   $176,181   def.$28,600   $716,955   §461,889 

1907 4,063,425      1,414,538      168,524    

From  the  surplus  as  above  for  the  six  months  in  1908  was  paid  quarterly 
dividend  No.  1  on  the  preferred  stock,  1%,  paid  Dec.  23  1908,  calling  for 
$112,671,  and  leaving  $349,218  carried  to  credit  of  profit  and  loss  account. 

Leased  Line  Certificates  Proposed. — In  the  negotiations  for 

the  lease  it  is  now  proposed,  subject  to  the  approval  of  the 

Wisconsin   Central   stockholders,   that   the   Minneapolis   St. 

Paul  &  Sault  Ste.  Marie  issue  its  4%  leased  line  certificates 

in  the  general  form  of  the  Illinois  Central  leased  lino  stock, 

secured  by  the  deposit  of  the  preferred  stock  with  the  Bank 

of  Montreal  during  the  life  of  the  lease,  99  years. 

The  change  has  been  made  in  the  belief  that  a  direct  obligation  of  the 
"Soo"  Line,  with  the  right  of  the  holders  of  the  certiiicates  to  have  the  de- 
posited stock  returned  in  case  of  default,  will  be  regarded  as  more  attractive 
than  a  mere  guaranty  of  dividends  endorsed  on  the  prefeiTcd  stock. — V.  88, 
p.  508,  376. 
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INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Alabama  Consolidated  Coal  &  Iron  Co. — Report. — ^For 
fiscal  year  ending  Oct.  81: 

Fiscal                         Net  Bond 

Year —                  Earninqs.  Interest. 

1907-8 $108,381  $113,179 

1906-7    657,986  113,775 

— V.  86,  p.  1045. 

American  Blower  Co.,  Detroit,  Mich. — Consolidation. — 
This  company  was  incorporated  on  Jan.  15  1909  under  the 
laws  of  New  York,  with  $1,500, 000  of  authorized  capital  stock 
($750,000  being  preferred), in  shares  of  $100  each,  all  sub- 
scribed, as  a  consolidation  of  the  fan  and  blower  bu.siness  of 
the  old  American  Blower  Co.,  with  factory  at  Detroit,  and  the 
Sirocco  Engineering  Co.,  with  plant  at  Troy.  No  bonds 
provided    for.     The    officers    are: 

President,  Ja  mes  Inglis,  recently  President  of  old  American  Blower  Co. 
Vice-President  and  Treasurer,  Charles  H.  Giflord;  Vice-President,  William 
C.  Redfleld:  Secretary,  Fred.  R.  Still.     Principal  office,  Detroit. 

American  Fork  &  Hoe  Co. — xUl  Bonds  Called. — All  of  the 
remaining  $138,000  first  mortgage  bonds  of  1902  have  been 
called  for  payment  at  the  Citizens'  Trust  &  Savings  Bank, 
Cleveland,  on  March  1,  as  follows:  $54,000  at  par  and  in- 
terest, being  the  regular  sinking  fund  installment,  and  $84,- 
000  additional  at  103  and  interest. 

The  company  has  $4,000,000  of  authorized  share  capital  (of  which  ha 
Is  7%  cumulative  preferred),  all  outstanding  except  $52,800  common 
Dividend  rate,  7%  on  preferred  and  4%  on  common  since  April  1905. — 
V.  85,  p.  656. 

American  Ice  Co. — New  Plan  to  Be  Submitted. — Owing  to 
the  temporary  injunction,  as  modified,  restraining  the  con- 
vertible feature  of  the  plan  to  issue  $3,000,000  of  5%  mort- 
gage bonds,  the  stockholders'  meeting  has  been  again  ad- 
journed, this  time  until  Monday  next,  when  it  is  expected 
a  new  plan  will  be  presented,  omitting  the  convertible  fea- 
ture. Argument  on  the  continuance  of  the  injunction  was 
to  have  been  heard  yesterday. — -V.  88,  p.  508. 

American  Pipe  &  Construction  Co. — See  Selma  Street  & 
Suburban  Ry.  under  "Railroads"  above. — V.  88,  p.  377. 

American  Telephone  &  Telegraph  Co. — Basis  of  Conversion- 
The  company,  anticipating  applications  to  turn  the  cone 
vertible  bonds  into  stock  under  the  option  which  will  be 
operative  from  March  2  1909  to  Feb.  28  1918,  both  inclusive 
(see  advertisement  in  last  week  s  "Chronicle  and  compar, 
V.  88,  p.  453;  V.  87,  p.  1600),  has  prepared  in  printed formr 
for  distribution  a  table  of  convertible  bonds  and  thei- 
equivalents  in  stock  and  cash  at  the  present  rate  of  con 
version  (namely  par  for  the  bonds  and  $133.7374  per  share 
for  the  stock.  The  table  .shows  (1)  the  number  of  .shares  of 
stock  and  amount  of  cash  exchangeable  for  the  face  value 


of  any  number  of  bonds  and  (2)  the  amounts  of  accrued 
interest  and  dividends  to  be  adjusted  as  of  March  2  1909, 
with  the  total  net  amount  of  cash  payable  "-f"  to  and 
" — "  by  the  bondholders,  in  part,  as  follows: 


Bonds. 
$1,000 
5,000 
10,000 
25,000 
50,000 

100,000 


-For  Face  Value. — 
Cash. 
$63.84 

51.72 
103.43 
124.84 
115.95 

98.16 


Shares. 

7  ($700) 

37  ($3,700) 

74  ($7,400) 

186  (818,600) 

373  ($37,300) 

747  ($74,700) 


Adjust  Mch.2  '09. 
Interest.    Divs. 


$0.11 
0.56 
1.11 
2.78 
5.56 

11.11 


$9.64 

50.98 

101.96 

256.27 

513.91 

1,029.20 


'  +" 
'  +" 
'  +" 


Total. 

Cash. 

$54.31 

1.30 

2.58 

128.65 

392.40 

919.93 


Oper. 

Net 

Interest 

Balance, 

Expenses. 

Earnings. 

on  Bonds. 

Surplus. 

$141,346 

$152,248 

$50,000 

$102,248 

136,043 

131,847 

62,500 

69,346 

-Option  Expires. - 


Decision. — See  Kellogg  Switchboard  &  Supply  Co. below. 
—V.    88,  p.  .508,  4.53. 

Associated  Merchants    Co. — Report  for  Half- Year. — For 

half-year  ending  Feb.   1: 

Half-  Net       Div.  on  1st  Div.  on  2d     Div.  on         Extra         Balance, 

Year.  Earns.     p/.(2J^%).   pA(3%).  com(3K'%)     Divs.         Surplus. 

1908-09--_$734,574      $150,442      $152,214      $2)4,996  $216,921 

1907-08. ._    677,546        150.940        152,214        214,433      $116,823  43,136 

Extra  dividends  for  the  half-year  in  1907-08  were  'A  of  1%  each  on  the 
first  and  second  preferred  stocks  and  l?i  on  common  stock.  President 
Claflin  says  that  in  resuming  extra  dividends  (see  below)  it  seems  wi.se  to 
carry  this  season's  surplus  Income  beyond  regular  dividend  requirements 
($216,000)  to  extra  divhlenJaccounts  so  that  ample  provision  may  be  made 
for  contingencies  while  tarifr  revi.sion  is  pending. 

Extra  Dividends  Resumed. — ^The  extra  dividend  of  }/2  of 
1%  which  was  paid  quarterly  on  the  common  stock  from 
Sept.  1905  to  Dec.  1907,  both  "inclusive,  but  during  1908  was 
omitted,  has  been  resumed,  payable  March  1  along  with 
the  regular  1 3^%  quarterly  to  holders  of  record  Feb.  24. — 
V.  87,  p.  812,  616. 

Atlantic  City  (N.  J.)  ElectricCo. — Report. — Forcal. years: 

Cal.  Gross 

Year —  Earnings. 

1908 $293,594 

1907 267,890 

— V.  86,  p.  1102. 

Atlantic  City  (N.  J.)  Gas  &  Water  Co. 

A  Philadelphia  paper  on  Feb.  9  said. 

The  option  that  certain  parties  had  on  a  majority  of  the  stock  at  $55  a 
share  has  expired  and  those  who  agreed  to  dispose  of  their  holdings  have 
been  released.  This  offer  was  made  for  the  purpose  of  securing  control  of 
the  Atlantic  City  Gas  &  Water  Co.,  with  a  view  of  eventually  purchasing 
the  Consumers'  Gas  &  Fuel  Co.,  the  new  and  competing  company  at  Atlantic 
City.  It  appears  the  holders  of  the  latter  stock  are  averse  to  parting  with 
their  shares.     Compare  V.  88,  p.  377. 

Bell  Telephone  Co.  of  Canada. — Report. — For  cal.  years: 

Cal.  Year —                 GrossEarn.  Net  Earns.  Divs. (.8%).  BaL.Sur. 

1908 $4,580,606  $1,424,274  $1,000,000  $424,274 

1907 4.829,656  1,043.797                 871,018  172,779 

—v.  87,  p.    91. 

Boston    Steamship    Co. — Dissolution. — The    shareholders 

voted  on  Feb.  15  to  dissolve  the  corporation.     The  "Boston 

News  Bureau     says: 

On  Jan.  7  last  the  company  sold  to  the  United  States  Government  its 
steamships  "Shawmut"  and  "Tremont"  for  SI, 213, 282.  The  proceeds 
were  insufficient  by  about  $300,000  to  pay  the  indebtedness,  and  although 
there  was  no  obligation  to  do  so,  Kidder,  Peabody  &  Co.  handed  to  the 
Treasurer  their  check  for  the  amount  required,  in  order  that  the  indebted- 
ness might  be  paid  in  full.  The  $530,000  5%  bonds  have  already  been 
retired  at  par,  as  have  also  the  $921,000  notes,  leaving  only  minor  current 
expenses  still  to  be  paid.  The  stock,  which  was  held  mostly  by  a  few 
individuals,  will  receive  nothing  in  liquidation. — V.  85,  p.  1515. 

Calumet  &  Hecla  Mining  Co. — Settlement — Purchase. — 
Press  dispatches  announce  that  all  differences  between  the 
company  and  A.  S.  Bigelow  have  been  adjusted,  and  that 
details  have  been  arranged  for  the  transfer  of  all  the  Sears 
Building  holdings  in  the  Osceola,  Tamarack,  Ahmeek, 
Seneca,  Isle  Royale  and  Laurium  properties  to  the  Calumet 
&  Hecla  Company,  the  number  of  shares  involved  being, 
it  is  stated,  about  125,000,  and  the  amount  involved  ap- 
proximately $8,000,000. 

.411  litigation  by  Mr.  Bigelow  against  the  Calumet  &  Hecla  will  be  with- 
drawn and  the  injunction  restraining  the  voting  of  the  22,671  shares  of 
O  ceola  sto^k  formerly  owned  will  he  dissolved  and  the  annual  meeting 
of  that  company  talce  place  early  next  month,  when  the  Calumet  Com- 
pany will  elect  its  board  under  proxies  recently  solicited  and  assume  the 
management. 

Notes  Sold. — The  company  has  .sold  to  Lee,  Higginson  & 
Co.  of  Boston  $950,000  .3-year  5%  notes;  also  $1,000,000 
10-year  5%  notes  callable  in  three  years  or  thereafter  at  par. 
The  firm,  it  is  said,  has  re-sold  the  entire  amount. — V.  88,  p. 
377. 

Cambridge  (Mass.)  Electric  Light  Co. — New  Stock. — The 
Mas.sachusetts  Gas  &  Electric  Light  Commission  has  sanc- 
tioned the  issue  of  $20,000 additional  capital  stock. — V.  85, 
p.  1340. 

Central  Leather  Co. — Report. — See  "Annual  Reports. 

Board  Reduced. — The  number  of  directors  has  been  re- 
duced from  17  to  15,  H.  P.  Darlington  and  J.  Ogden  Armour 
retiring.— V.  86,  p.  796,  549. 

Consumers  Gas  &  Fuel  Co.,  Atlantic  City,  N.  J. — New 

Stock    and    Bonds. — This    company,    incorporated    in    New 

Jersey  in  1905,  now  has  outstanding  or  shortly  to  be   issued 

$1,000,000  of  its  $1,500,000  capital  stock  (all  of  one  class, 

par  of  shares  $25);  also  $300,000  of  its  $1,000,000  first  consol. 

gold  5s,  the  remaining  $700,000  being  reserved  to  retire  at 

or  before  maturity  a  like  amount  of  underlying  bonds. 

The  new  bonds  are  dated  Feb.  1  1909  and  are  due  Feb.  1  1959,  but  are 
subject  to  call  at  any  interest  period  at  105  and  Interest.  Interest  payable 
F.  &  A.  at  Glrard  Trust  Co.,  Philadelphia,  trustee.  Denomination,  $1,000. 
See  also  V.  88.  p.  378. 

Dominion  Cotton  Mills  Co. — Lease  Held  Invalid. — See 
Dominion  Textile  Co.  below. 

Dominion    Textile    Co.,    Limited,    Montreal.— Lease    of 

Dominion  Cotton  Mills  Held  Invalid. — Justice  Demers  at 
Quebec  on  Feb.  17,  in  the  .suit  brought  by  Geo.  E.  Aymot 
and  F.  D.  Mathys,  minority  stockholders  of  the  Dominion 
Cotton  Mills  Co.,  representing,  it  is  said,  holders  to  the 
amount  of  $290,000,  held  invalid  the  lease  to  the  Textile   Co . 
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under  the  resolution  dated  Nov.  10  1905.  The  latter  owns 
about  nine-tenths  of  the  .13,033,000  Dominion  Cotton  Mills 
stock.     An  appeal,  it  is  thought,  will  be  taken. 

The  Court  refers,  amon^  other  thines,  to  the  fact  that  the  property  of 
the  Cotton  Mills  Co.,  which  under  the  terms  of  the  agreement  was  to  be 
returned  to  the  company  after  20  years,  was  calculated  to  have  a  working 
capacity  of  1.')  years  only,  so  that  nothing  could  be  returned  at  the  time 
mentioned.  If  the  judgment  is  allowed  to  stand,  the  Cotton  Co.  will  have 
to  be  run  as  a  separate  company  under  Its  own  management.  Compare 
annual  report  In  V.  86,  p.  1588  and  V.  80,  p.  2347;  V.  81,  p.  1377,  1552. 

[Some  weeks  ago  it  was  reported  from  Montreal  that  President  YulUc, 
presumably  acting  for  the  original  purchasers,  had  sold  In  London 
$1,000,000  of  the  $5,000,000  common  stock  of  the  Dominion  Textile  Co. 
and  had  given  an  option  for  30  days  from  Feb.  3  on  $2,000,000  more  at 
68  J-i .  No  official  con  Irmatlon,  however,  is  obtainable.  Charles  R. 
Hosmer  was  recently  elected  a  director  to  succeed  the  late  Samuel 
Carsley.— Edl— V.  86,  p.  1588. 

Georgia  Manufacturing  &  Public  Service  Corporation., 
Marietta,  Ga. — Bankrupt. — Judge  Newman  in  the  United 
States  Court  at  Atlanta  on  Feb.  4  approved  the  report  of 
Special  Master  George  D.  Anderson,  and  adjudged  the  com- 
pany bankrupt. 

On  August  1  1908  James  T.  Anderson  of  Marietta  was  made  receiver  in 
a  petition  of  involuntary  bankruptcy,  but  ten  days  later  the  matter  was 
referred  to  the  Master.  The  assets  are  stated  as  $1 ,316,430,  while  liabilities 
are  put  down  at  $1,459,876. 

Goldfield  Consolidated  Mines  Co. — Dividends  Resumed. — 
The  directors  on  Feb.  25  declared  a  dividend  of  30  cents  per 
share,  payable  April  30  on  stock  of  record  March  31.  This 
is  the  dividend  foretold  by  the  last  annual  report.  The  re- 
port submits  the  following  figures  and  says: 

Production  of  mines  of  Co.  during  the  year. —           No.  Tons.  Gross  Value. 

First  class  ores,  averaging  $41  50  per  ton 32,755.82  $1,359,895 

Second  class  ore,  averaging  value  of  $7  76  per 

ton,  placed  on  reserve  dump 12,254.00  95,100 

Production   of    leasees  operating  on  the  property, 

averaging  $37  01  per  ton 25,539.66  945,196 

Total    70,549.48  $2,400,191 

[The  combination  20-stamp  mill  treated  28,473  tons  containing  $1,145, 
158,  or  $40,218  per  ton.] 

This  relatively  small  production  was  due  to  the  fact  that  only  the  Com- 
bination mine  and  mill  were  in  operation.  No  attempt  has  been  made  at 
production  beyond  the  capacity  of  the  Combination  mill,  altliough  develop- 
ment work  of  magnitude  has  been  prosecuted.  The  new  mill  will  effect  a 
saving  of  $2,000,000  per  annum  over  the  expenses  of  shipping.  The  out- 
put hereafter  ought  to  net  the  company  during  the  ensuing  year  not  less 
than  $550,000  per  month.     Compare  V.  85,  p.   1464. 

Grayson,  McLeod  Lumber  Co.  of  St.  Louis. — Bonds 
Offered. — Francis,  Bro.j&  Co.  of  St.  Louis  offer  by  advertise- 
ment on  another  page, at  prices  yielding  6%, the  whole  or 
any  part  of  the  unsold  $238,000  serial  first  mortgage  6% 
$1,000  gold  coupon  bonds  of  various  maturities,  guaranteed 
by  endorsement  by  Wm.  Grayson  and  Nelson  W.  McLeod. 
Date  July  1  1907.  Total  is.sue  $600,000,  of  which  $60,000 
have  matured  and  been  paid,  leaving  $540,000  outstanding. 
Interest  payable  Jan.  1  and  July  1  at  the  Mississippi  Valley 
Trust  Co.,  St.  Louis,  trustee.     The  advertisement  says: 

The  bonds  are  secured  by  a  first  mortgage  on  80,113  acres  of  land  in  Clark 
and  Pike  counties.  Ark.  with  an  amount  estimated  at  381,910,000  feet  of 
log  scale  short  leaf  yellow  pine  merchantable  timber  standing  thereon 
(valued  at  $3  per  thousand,  equaling  $1,145,730),  and  also  on  the  Grayson 
Mills  on  the  property,  with  all  Improvements,  buildings  and  fixtures,  in- 
cluding tram  roads,  tracks,  sidings,  &c.,  constructed  at  a  cost  of  $600,000, 
and  constituting  one  of  the  most  complete  plants  in  the  United  States.  The 
company  is  required  to  cut  15,000,000  feet  of  timber  each  6  months  and 
pay  into  a  sinking  fund  $4  per  1.000  feet  for  all  timber  cut,  to  be  applied,  first, 
to  the  payment  of  the  maturing  bonds  and  then  to  the  retirement  of  other 
bonds,  to  be  called  at  103  and  interest.  By  operation  of  the  sinking  fund 
the  entu-e  Issue  will  mature  or  be  paid  within  less  than  5  years,  $120,000 
bonds  being  retired  yearly. 

Hammond  Packing  Co. — Arkansas  Anti-Trust  Law  Sus- 
tained.— The  United  States  Supreme  Court  on  Feb.  23 
(Justice  White  writing  the  opinion)  affirmed  the  decision  of 
the  Supreme  Court  of  Arkansas,  which  upheld  the  fine  of 
$10,000  imposed  on  the  company  by  the  Circuit  Court  of 
Pulaski  County  for  refusing  to  produce  its  books  in  a  pro- 
ceeding brought  to  oust  it  from  the  State  for  violation  of  the 
State  anti- trust  law  of  1905. 

The  company  was  charged  with  having  consp  red  with  other  packers 
to  fix  the  price  of  meat.  The  law,  the  constitutionality  of  which  is  sus- 
tained, provides  for  a  fine  of  $200  to  $500  for  each  offence.  Justice  White 
says  it  is  the  duty  of  a  corporation  to  live  in  the  light  of  day  and  to  be  pre- 
pared at  any  time  "to  exhibit  Its  proceedings  to  Its  creator,  the  State." 
V.  77,  D.  92. 

Hudson  River  Water  Power  Co. — Overdue  Coupons. — The 
receivers  have  applied  for  permission  to  pay  the  Nov.  1  1908 
coupons  on  the  $2,000,000  first  mortgage  bonds,  dated  1899, 
Trust  Co.  of  America,  trustee  (V.  86,  p.  1097;  V.  88,  p.  229). 
—V.  88,  p.  234,  55. 

Kansas  Natural  Gas  Co. — Earnings. — For  calendar  year: 

Cal.  Gross      Op. Ex., Rents  Int., Rent  Dividends  Balance, 

Year —        Earnings.      &  Taxes.  L'sedProp.,&c.         Paid.  Surplus. 

1908 $3,892,026      $834,205      $1,509,185      (5  >4)  $660,000  $888,636 

1907 3,019,519        784,206        1,028,246 1,207,067 

— V.  87,  p.  1302. 

Kellogg  Switchboard  &  Supply  Co. — Decision  Setting 
Aside  Control  by  American  Telephone  Co. — The  Illinois 
Supreme  Court  on  Feb.  19  handed  down  a  decision  affirming 
that  rendered  Feb.  1  1908  by  Judge  Windes  in  the  State 
Circuit  Court  at  Chicago,  setting  aside  the  sale  early  in  1901 
of  over  $400,000  of  the  $497,000  stock  to  the  American 
Telephone  &  Telegraph  Co. 

The  sale  was  attacked  by  MIlo  G.  Kellogg,  who  organized  the  company  In 
1897  (whose  3,334  shares  were  transferred  In  his  absence  under  general 
power  of  attorney),  and  minority  stockholders.  The  lower  Court  restrained 
the  American  Telephone  &  Telegraph  Co.  from  interfering  in  the  manage- 
ment of  the  Kellogg  Company,  directing  the  President  of  the  latter  to  remain 
In  control  as  receiver  for  the  Court  until  the  Issues  had  been  passed  upon  by 
the  upper  courts,  and  stating  that  In  the  event  of  the  inability  of  the  parties 
to  reach  terms,  the  stock  will  be  sold  under  decree  of  the  Court, 

Judge  Windes  said:  "A  general  purpose  to  get  control  of  the  largest 
telephone  manufacturing  establishment  of  the  independent  companies  Is 
shown,  and  the  contract  Is  void  as  against  the  law  and  the  public  policy  of 
Illinois,  In  that  It  tends  to  establish  a  monopoly,  though  not  a  complete 
one."  It  was  held  that  the  transaction  Is  void  and  that  no  title  passed  and 
that  the  complainants,  MIlo  G.  Kellogg  and  Barton,  being  still  the  owners 
of  the  stock,  are  entitled  to  have  restored  as  far  as  possible  the  conditions 
existing  before  the  transaction. — V.  83,  p.  1101.  iex 


Kentucky  Electric  Co.,   Louisville,    Ky. — Bond  Issue. — 

A  mortgage  has  been  filed  to  the  United  States  Trust  Co.  of 

Louisville,  as  trustee,   to  secure  an  issue  of  $500,000  first 

mortgage  5%  gold  bonds  dated  1909  and  due  in  1924.     The 

"Louisville  Times     of  Feb.  13  .said: 

The  Kentucky  Electric  Co.  bought  a  franchise  on  August  31  1906,  to 
cover  the  entire  city,  paying  $100,150  for  the  privilege.  Under  the  fran 
chise  curi'ent  was  to  be  supplied  within  two  years  in  the  underground  dis- 
trict from  Main  St.  to  Broadway  and  from  1st  to  8th  streets.  Delayed 
ten  months  by  legal  proceedings,  the  company  did  not  begin  work  until 
.lune  1907.  11  began  operation,  however,  last  August.  Voluntarily  it 
has  already  built  10  miles  of  pole  lines  beyond  the  conduit  zone.  The 
company  is  capitalized  at  $600,000,  which  amount  has  been  judiciously 
spent  In  the  construction  of  a  modern  plant  and  distributing  system. 
[The  officers  are:  R.  K.  Hughes,  President;  Lawrence  Jones,  First  Vice- 
President:  Charles  J.  Doherty,  2d  Vice-President:  Bryan  H.  Allen,  Secretary 
and  Treasurer. — Ed.]  Compare  V.  83.  p.  893;  V.  84,  p.  1251;  V.  86,  p. 
1592.   232. 

Lackawanna  Steel  Co. — Two-Year  Notes  to  Be  Paid. — All 
of  the  $5,000,000  outstanding  2-year  5%  secured  gold  notes 
dated  March  1  1907  will  be  paid  at  maturity  March  1  at  the 
office  of  the  Central  Trust  Co.,  New  York. — V.  88,  p.  379. 

Laclede  Gas  Light  Co.,  St.  Louis. — Dividend  Increased. — 
The  directors  yesterday  declared  a  quarterly  dividend  of 
13^%  on  the  $8,500,000  common  stock,  payable  March  15 
to  holders  of  record  March  6.  This  increases  the  annual  rate 
to  6%,  contrasting  with — 

DIVIDENDS. — 1  '95  to  '97.  1898.  1899.  '00  to  '03.  '04  to  '07.  1908 
Preferred,  5%  cum)-  7  8  5         5  yearly.       5  yearly.     5 

Common  (%) J  0  3  3         4  yearly.       5  yearly.     5 

The  company  is  controlled  by  the  North  American  Co. — 
V.  88,  p.  509,  297. 

Louisville  Lighting  Co. — Decision. — Judge  Shackelford 
Miller  in  the  Jefferson  Circuit  Court  on  Feb.  3  in  three  test 
suits  brought  by  consumers  held  that  equal  rates  must  be 
charged  to  all  consumers  when  the  cost  of  supplying  the 
service  is  the  same.  An  appeal  will  be  taken  to  the  State 
Court  of  Appeals.  The  opinion  is  given  in  full  in  the  "Louis- 
ville Courier"  of  Feb.  4. 

The  company  .charges  customers  for  electricity  10  cents  per  kilowatt 
hour  in  districts  in  which  no  competition  exists,  but  claims  to  have  the 
right  to  take  a  lower  rate,  5  cents,  from  other  customers  In  territory  where 
"a  general  active,  present  competition",  or  a  potential  or  promised  com- 
petition" exists,  on  the  ground  that  such  competition  (by  the  Kentucky 
Electric  and  other  companies  and  individuals)  takes  the  districts  con- 
cerned out  of  the  operation  of  the  general  rule  that  consumers  similarly 
situated  and  aflected  by  similar  conditions  shall  be  equally  treated.  The 
Court  says:  "Defendant  may  charge  all  Its  customers  either  a  10-cent  rate 
or  a  5-cent  rate,  or  may  charge  a  higher  price  to  the  one  customer  where 
the  cost  of  service  to  him  is  higher;  but,  being  a  public-service  company, 
it  must  treat  all  customers  alike  when  the  cost  of  service  is  the  same.  Any 
other  rule  would  place  the  existence  of  one's  business  at  the  caprice  of 
public-service  companies.  •  *  As  the  business  man  cannot  discriminate 
between  his  customers  by  the  universal  laws  of  trade,  he  can  be  protected 
only  by  requiring  the  public-service  company  to  likewise  obey  those  laws 
and  treat  all  of  its  customers  alike." 

The  effect  of  the  litigation.  It  Is  claimed,  will  be  to  establish  the  5— cent 
rate  for  electricity  throughout  the  city. — V.  86,  p.  1103. 

The  Court  of  Appeals  on  Feb.  17  by  a  vote  of  5  to  2,  pending 

a  hearing  on  the  merits  of  the  appeal  from  the  above  decision, 

in  order  that  injustice  to  either  party  may  meantime  be 

avoided  as  far  as  practicable,  decided: 

That  the  injuncton  be  left  In  force  as  to  the  territory  where  potential 
competition  is  anticipated,  but  dissolved  as  to  territory  where  there  is 
actual  competition,  the  company  being  permitted  to  charge  10  cents  per 
kilowatt  for  electricity  furnished  to  the  plaintiffs,  provided  It  does  not 
charge  others  In  territory  where  there  Is  no  actual  competition  a  less  sum. 
— V.  86,  p.  1103. 

Manufacturers     Light    &    Heat    Co.,    Pittsburgh. — New 

President.-. — Director  E.  H.  Jennings  has  been  elected  Presi- 
dent to  succeed  H.  B.  Beattv.  Mr.  Beatty  will  remain  on 
the  board.— V.  88,  p.  503. 

Massachusetts  Lighting  Companies. — New  Trustee. — Col- 
Frank  S.  Richardson  of  North  Adams  has  been  elected  a 
trustee.— V.  88,  p.  234. 

Mergenthaler  Linotjrpe  Co.,  New  York. — Purchase  Ap- 
proved.— The  shareholders  on  Feb.  23  voted  to  purchase 
(1)  not  less  than  a  three-quarters  interest  in  the  British 
Linotype  &  Machinery,  Ltd.  (and  with  it  the  Canadian  lino- 
type business  and  assets),  not  more  than  $1,750,000  stock  to 
be  issued  therefor;  (2)  the  whole  of  the  stock,  or  a  controlling 
interest,  in  the  Mergenthaler  Setzmaschinen-Fabrik,  G.  M. 
B.  H,  on  the  basis  of  not  exceeding  $1,111,100  stock  of  the- 
American  Co.  for  the  entire  issue. — V.  88,  p.  509. 

Mexican  Light  &  Power  Co. — New  Directors. — The 
Mexican  Tramway  interests,  having  acquired  a  majority  of 
the  capital  stock,  on  Feb.  17  elected  the  following  board, 
all  new  except  E.  R.  Wood: 

F.  S.  Pearson,  who  was  afterwards  elected  President;  Walter  Gow  and 
Miller  Lash,  Vice-Presidents,  and  Sir  William  C.  Van  Home,  Z.  A.  Lash, 
Julio  M.  Llmantour,  George  Flett,  Robert  C.  Brown  and  E.  R.  Wood. 
Compare   V.   88,   p.   292,   297,   454. 

Montreal  Steel  Works. — Report. — ^For  calendar  years: 

Calendar              Net         Reserve  Canting.       Pref.  Common    Balance, 

Year —               Profits.    '    Acct.  Acct.     Div.(7%).  Dividend.   Surplus. 

1908 $93,330        $56,000  (4)$28,000      $9,330 

1907 187,640      $50,000  $10,000        56,000  (7)    49,000      22,640- 

— V.  88,  p.   55. 

Mississippi  Glass  Co.,  St.  Louis. — Bonds  Offered. — A.  G. 
Edwards  &  Sons,  St.  Louis,  are  offering  at  a  price  to  yield' 
about  5^%  a  block  of  the  first  mortgage  6%  bonds  dated 
May  2  1904.  Authorized,  $1,000,000;  outstanding,  $691,- 
500.     An  advertisement  says: 

Beginning  Feb.  1909,  a  sinking  fund  will  retire  $25,000  of  the  bonds 
annually.  The  company  has  no  other  bonded  debt  and  no  other  mort- 
gage may  be  placed    upon  the  property  during  the  lite  of  these  bonds. 

The  real  property  securing  these  bonds  Is  double  the  amount  of  bonds 
outstanding.  The  net  earnings  In  1908  were  ten  times  the  Interest 
charges  on  these  bonds.     Compare  V.  78,  p.  1552;    V.  84,  p.  1310. 

National  Electric  Lamp  Co. — Bonds  Offered. — McCague  & 
Co.,  218  La  Salle  St.,  Chicago,  are  offering  at  95  and  interest,, 
by  advertisement  on  another  page,  this  company's  collateral 
trust  5%  sinking  fund  gold  bonds.     Den imiuation  $1,000. 
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563,992 
235,101 


Authorized,  $4,000,000;  issued,  $2,277,900,  of  which 
$1,668,900  have  been  sold,  leaving  $609,000,  which  are 
being  offered  simultaneously  in  Providence,  Boston,  Cleve- 
land and  Chicago.  Maturities:  Series  A,  Nov.  1  1932,  and 
Series  B,  July  1  1935,  but  subject  to  call  on  terms  stated  in 
V.  S3,  p.  1415.  A  sinking  fund  is  provided  to  retire  3  1-3% 
of  the  bonds  annually.     A  circular  says: 

The  company  was  organized  in  1901  and  has  acquired  a  number  of  the 
most  important  concerns  manufacturing  incandescent  lamps  in  the  United 
States.  The  companies  are  located  in  New  Yorlt  City,  St.  Louis, 
ChicaEO,  Oakland,  San  Francisco;  Cleveland,  Shelby,  Ravenna,  Warren, 
Youngstown  and  Fostoria,  all  of  Ohio;  Marlboro  and  Danvers,  Mass.; 
Central  Falls,  R.  I.,  and  St.  Catharines,  Ont.  Substantially  all  of  the 
shares  of  the  capital  stock,  both  preferred  and  common,  issued  and  out- 
standing, of  these  companies,  are  pledged  as  security  for  the  collateral 
trust  bonds. 

No  mortgage  indebtedness  prior  to  these  collateral  trust  bonds  can  be 
created.  None  now  exists,  except  $42,000  bonds,  which  are  being  retired 
$7,000  per  annum,  and  real  estate  mortgages,  $85,000,  for  which  the 
National  Electric  Lamp  Co.  is  liable  for  interest  and  principal,  and  which 
can  be  retired  at  will.  Lands,  buildings,  equipment  and  other  assets, 
conservatively  valued,  provide  a  safe  equity  over  the  outstanding  bonded 
debt.  The  company  has  ample  working  capital.  The  management  is  in 
strong  and  efficient  hands.      Net  earnings,  '  ver  six   times    nterest  charges. 

The  consumption  of  incandescent  lamps  Increases  rapidly  with  the  more 
extended  use  of  electricity;  [during  the  past  15  years  it  has  practically 
doubled  every  five  years. 

EARNINGS  FOR   YEARS  ENDING  OCT.  31   1908  AND  DEC.  31    1907, 

1906   AND    1905. 

Year  Gro.^s        Deprcc.&.       Net  Bond 

Ending —  Profits.      Adjust.   Earnings.   Interest. 

Oct.     31   1908-_S1,410,612    $414,231    $996,381    $127,820    $57,500    $811,061 
Dec.    311907,.    1,313,586      460,306      853,280      131,502         7,500      714,278 
Dec.    31  1906. _        878,648      202,890      675,758      104,266 
Dec.    31  1905__        618,727      198,461      420,266      127,665 

See  further  particulars  In  V.  83,  p.  1415;    V.  88,  p.  380 

National  Water  Supply  Co.,  Hampton,  &c.,  Va. — Fore- 
closure Suit. — The  Knickerbocker  Trust  Co.,  trustee  under 
the  $1,000,000  mortgage  of  1906,  the  coupons  being  in 
default,  instituted  foreclosure  proceedings  in  the  United 
States  Court  at  Norfolk,  Va.,  on  Feb.  18.  Compare  V.  85, 
p.  605,  408. 

Nebraska^ (Bell)    Telephone    Co. — Report. — For    calendar 

years: 

Calendar               Gross  Net                Div  dends  alance,  Cotal 

Year —            Earnings.  Earnings.                (6%).  Surp  us.  Surplus. 

1908 $1,8.52,191  $479,498  about  $274,938  $204,560  $914,257 

1907 1,773,166  428.544                       254.888  173,856  719,800 

New  York  Cab  Co, — New   Mortgage,    &c. — On  Feb.   9   a 

5-year  4>^%   mortgage  for  $230,000  was  filed  to  John   A. 

Stewart   and   other   trustees,    covering  properties   on   31st, 

32d,  44th  and  76th  streets. 

The  "assignments  of  interest"  issued  by  William  T.  Ryerson  and  Ira 
Brown  under  agreement  of  Oct.  20  1887,  Knickerbocker  Trust  Co.,  trustee, 
in  and  to  certain  lirst  mortgage  6%  bonds  of  the  New  York  Cab  Co.,  Ltd., 
secured  by  mortgage  to  the  Farmers'  Loan  &  Trust  Co.,  trustee,  dated 
June  11  1886,  have  been  called  for  payment  at  the  Knickerbocker  Trust  Co. 
Interest  ceased  Feb.  24.  The  capital  stock  is  reported  unofficially  as 
$500,000.      Compare  V.   72,  p.   187.  91. 

New  York  &  Richmond  Gas  Co. — Listed. — The  New  York 

Stock  Exchange  has  listed  $74,000  additional  first  mortgage 
5%  bonds,  making  the  total  amount  listed  to  date  $1 ,463,000, 
and  has  authorized  $37,000  additional  to  be  added  on  notice 
of  .sale,  making  the  total  amount  to  be  listed  $1,500,000,  the 
full  authorized  issue  under  the  mortgage. 
Earnings.^For  calendar  year  1908: 

Year —  Gross.  Net. 

1908 $264,852  $117,140 

1907 256,053  97,808 

Total  length  of  mains,  83.8  miles;  total  meters 
7,725.— V.  87,  p.  742. 

Niagara  Falls  Power  Co. — Report. — For  calendar  year: 

Calendar         Gross               Net            Other  Bond          Taxes,  Balance, 

Year          Earnings.     Earnings.    Income.  Interest.           &c.  surplus. 

1908 $1,681,941    $1,259,323    $88,705  $1,045,788    $144,949  $157,291 

1907 1,683,223      1,236,147   162,535  1,031,411      l.'i6,597  210,673 

—V.  87,  p.   1360. 

Niles-Bement-Pond  Co. — Favorable  Decision. — Judge  Cross 
in  the  United  States  Circuit  Court,  District  of  New  Jersey, 
early  this  month  rendered  a  decision  dismissing  the  suit 
brought  by  the  Bethlehem  Steel  Co.  against  the  company  for 
alleged  infringement  of  two  patents  granted  Feb.  19  1901, 
and  assigned  to  the  Bethlehem  Co.,  covering  the  Taylor- 
White  process  for  heating  liigh-speed  tool  steel.  The  opinion 
is  given  at  .some  length  in  the  "Iron  Age  of  this  city  of  Feb. 
1 1 .     The  Covirt  says : 

It  is  obvious  that  the  question  of  the  validity  of  these  patents  is  highly 
important  to  all  workers  in  the  art,  since  they  ajiply  to  substantially  all 
steels  for  cutting  tools  in  the  composition  of  whicli  chromium  and  tungsten 
or  molybdenum  appear,  and  to  all  temperatures  applied  in  treating  such 
steel  for  such  purposes  in  excess  of  1725  degi-ees  F.  If  the  patents  are  sus- 
tained, any  considerable  progress  in  the  .art  will  manifestly  be  impossible 
during  the  iierlod  of  monopoly  thereby  granted.  This  is  not  stated  as  a 
reason  why  they  should  not  be  sustained,  if  they  properly  may  he,  but  rather 
to  indicate  the  serious  nature  and  importance  of  any  conclusion  that  may 
be  reached. — V.  84,   p.  341. 

Nipe  Bay  Co. — Status. — In  connection  with  the  note  offer- 
ing mentioned  Feb.  13,  an  official  statement  was  given 
out  from  which  extracts  are  made  as  follows: 

Extracts  from  Letter  of  Andrew  W.  Preston,  President  of  United  Fruit  Co., 

Boston,  Feb.  6  1909. 

Property. — The  Nipe  Bay  Co.  is  organized  under  the  laws  of  New  Jersey, 
and  owns  a  tract  of  land  comprising  approximately  130,000  acres  bordering 
on  Nipe  Bay,  Cuba,  where  it  has  developed  a  sugar-cane  plantation  and 
mill  along  the  most  modern  lines.  To  date  there  have  been  planted  more 
than  22,000  acres  of  cane,  of  which  about  21,000  acres  are  producing  sugar 
this  year.  There  have  been  built  51  miles  of  standard-gauge  railroad  tracks, 
mostly  60-lb.  steel,  and  a  wharf  reaching  deep  water  at  a  distance  of  1,800 
feet  from  shore;  equipment  includes  11  locomotives  and  335  steel-frame 
cars.  The  entire  factory  building,  constructed  of  steel,  has  been  completed 
and  machinery  installed  sufficient  to  take  care  of  the  cane  from  acreage 
now  productive.  The  mill  is  so  situated  that  the  sugar  and  molasses  are 
loaded  directly  on  vessels.  About  2,000  men  are  employed  at  the  com- 
pany's niantations  and  mill  the  year  round,  increasing  to  about  3,000 
during  the  busiest  months.  The  total  cash  expenditure  for  development 
work  to  date  exceeds  $;),700,000.  This  does  not  include  commissions  and 
interest  during  construction  or  the  cost  of  the  land.  A  conservative 
estimate  of  the  value  of  the  land  before  any  improvements  were  made  is 
$1,250,000.      (.See  further  particulars  in  V.  83.  p.    1382.) 

As  only  about  SO.OOO  acres  of  cane  are  required  lor  the  present  mill, 
there  remain  100,000  acres  of  land  available  for  additional  sugar  proposi- 
tions or  other  commercial  purposes. 


Bond  Int.    Bal.,Sur . 

$67,688  $49,452 

63,460  34,348 

9,455:    total  services, 


Control. — The  United  Fruit  Co.  owns  (V.  84,  p.  1057)  nearly  all  the 
common  stock  of  the  Nipe  Bay  Co.,  representing  a  substantial  cash  invest- 
ment and  constituting  control.  The  Nipe  Bay  Co.  has  no  lloating  debt 
except  for  advances  made  to  It  by  the  United  Fruit  Co. 

Output — Comparison  with  Neight)oring  Plant. — The  United  Fruit  Co.  owns 
a  large  mill  and  sugar  plantation  on  the  adjoining  Bay  of  Banes,  8  miles 
away.  The  two  mills  have  each  a  daily  capacity  of  900,000  to  1,000,000 
lbs.  of  sugar.  The  Nipe  mill  has  been  thoroughly  tried  out  by  the  produc- 
tion of  about  70,000,000  lbs.  of  sugar  during  the  last  two  years,  while  the 
plantations  were  In  process  of  development,  and  the  tact  that  we  have  at 
Nipe  21,000  acres  of  cane  as  against  an  e(iual  acreage  at  Banes,  and  as 
against  an  average  for  the  two  preceding  years  of  16,500  at  Banes,  convinces 
me  that  our  success  in  producing  sugar  at  a  profit  at  Banes  will  be  fully 
eqpaled  and,  in  fact,  should  be  bettered  at  Nipe.  The  output  at  Nipe 
since  the  present  grinding  season  began  late  in  December  has  been  to  Feb.  3 
17,331,200  lbs.,  as  against  13,408,800  lbs.  at  Banes.  In  1907  and  1908 
the  average  net  earnings  of  the  Banes  plant  upon  an  average  production 
of  79,500,000  lbs.  were  $515,000  per  year. 

The  output  at  Nipe  this  year  will  be  about  100,000,000  lbs.  of  raw  sugar 
and  the  net  profits  should  be  at  least  $500,000,  as  against  annual  interest 
on  these  notes  of  $210,000.  The  proceeds  from  sale  of  molasses  on  the 
present  production  of  cane  are  about  $100,000  per  year. 

Capitalization  of  Nipe  Bau  Co. — First  mortgage  6"'o  notes,  due  June  1 
1909  ($2,750,000  from  the  proceeds  of  the  new  $3,500,000  issue  now 
offered  will  be  deposited  with  the  City  Trust  Co.,  Boston,  to  pay  these 
notes),  $2,750,000;  10-year  6%  debentures,  due  1917  (V.  84,  p.  1057), 
$1,600,000;  preferred  stock  (sold  for  cash,  V.  81,  p.  215),  $2,000,000; 
common  stock  (issued  chiefly  in  payment  for  land,  V.  84,  p.  1057),  $3,- 
502,000. 

Sinking  Fund  for  New  Note  ifsue. — The  deed  of  trust  will  provide  for  a 
cash  sinking  fund  of  $150,000  per  annum,  payable  June  1  In  1911,  1912 
and  1913,  to  purchase  and  retire  these  notes  at  not  exceeding  105  and 
Interest:  but  In  case  the  company  before  June  1  1911  has  expended  toward 
the  construction  of  a  third  unit  to  its  mill  and  the  planting  of  10,000  more 
acres  of  cane,  at  least  $300,000,  and  before  June  1  1912  a  total  of  at  least 
$600,000  for  these  purposes,  and  before  June  1  1913  has  completed  these 
improvements,  this  sinking  fund  provision  may  be  waived.  The  cost  of 
such  additions  to  the  mill  and  plantation,  if  made,  would  be  about  $1,- 
000,000  and  the  earning  capacity  would  be  increased  about  50%. 

[Compare  last  annual  report  of  United  Fruit  Co.  in  V.87,  p.  1356,  1417 
also  see  V.  87,  p.  1609.]— V.  88,  p.  454. 

Nova  Scotia  Steel  &  Coal  Co.,  Ltd.,  New  Glasgow,  N.  S. — 

Report. — For  calendar  years: 

Cal.            Profits        Int.  on     Dcp.,Sink.  Prcf.Div.  Common  Balance, 

Year — ■    for  Y  ar.  Bonds. &c.   Fund.&c.       (8%).  Dividend.  Surplus. 

1908 $734,701  $281,650      $279,220      $82,400  (1M)$74,814  $16,617 

1907 944,791        266,886        274,428        82,400  (6)299,256  21,821 

— V.  86,  p.  1587. 

Osceola  Consolidated  Mining  Co. — Settlement — Sale  of 
Additional  Stock. — See  Calumet  &  Hecla  Mining  Co.  above. — 
V.  88,  p.  381. 

Phoenix  Iron  Co.,  Philadelphia,  Pa. — Called  Bonds. — 
Thirty  ($30,000)  first  mortgage  6%  gold  bonds,  dated  Sept.  1 
1890,  have  been  called  for  redemption  on  March  1  at  102  at 
the  Pennsylvania  Co.  for  Insurances  on  Lives  and  Granting 
Annuities,   Philadelphia,   trustee. — V.   85,   p.    1459. 

Quaker    Oats    Co.    (Chicago,    111.). — Report. — For    fiscal 

years  ending  Dec.  31: 

Calendar                                    Net  Depreciation  &  Dividends  Balance, 

Year —                                   Profits.  Construction.  Paid.  Surplus. 

1908 $1,125,748  $154,610  $869,410  $101,728 

1907 1,365,166  151,412  869,110  344,644 

— V.   87,  p.   550. 

Quincy  Mining  Co. — Report. — For  the  calendar  year: 


Year.     Gross.  Net.         Oth.Inc.  Constr'n.     Dividends.  Balance. 

1908. $2, 796, 230  $542,372    $16,393    $104,604  (18)   $495,000  df.    $40,839 

1907.    3,717,501  1,485,851       21,521      210,700  (54)1,485,000  dl.    188,328 

1906.   3,159,011  1,334.134      27,411      138,560  (50)1,250,000  df.      27,015 

Total  surplus  Dec.  31  1908  was  $991,365.  A  quarterly 
dividend  of  $1  per  share  (4%)  will  be  paid  March  22.  See 
V.  86,  p.  1228. 

San  Diego  (Cal.)  Consolidated  Gas  &  Electric  Co. — Notes 
Called.— The  entire  issue  of  $250,000  7%  gold  notes  issued 
under  agreement  dated  April  1  1907  has  been  called  for 
redemption  at  par  and  interest  at  The  New  York  Trust  Co., 
trustee,  on  April  1.— V.  86,  p.  1228. 

Sheffield  Coal  &  Iron  Co. — Reorganized  Company. — This 

company  was  incorporated  at  Albany  on  Feb.  24,  pursuant 

to  the  reorganization  plan  of  March  1  1908  as   modified   in 

October  last  (V.  86,  p.  671;   V.  87,  p.  1091).    The  authorized 

capital  stock  is  $3,250,000,  of  which  $750,000  is  to  be  6% 

preferred  and  $2, .500, 000  common  stock.     There  will  also 

be   an   issue    of   $750, 000    first    mortgage    5%     bonds   and 

a  small  is.suc  of  3-year  5%  notes  (probably  less  than  $80,000), 

secured  by  an  equal  amount  of  the  bonds.     The  directors  are: 

Edmund  C.  Converse  of  Greenwich,  Conn.;  James  Gayley,  C.  William 
Fink,  Phila.:  Wm.  R.  Walker  of  New  York;  William  Edenborn  of  New 
Orleans;  Randal  Morgan  of  Philadelphia;  Edwin  G.  Rust  of  Sheffield,  Ala.; 
Alfred  Clillord  of  St.  Louis;  William  M.  Douglass  of  Ailentown,  Pa. — 
V.  87,  p.  1424. 

Southern  Pine  Lumber  Co.  of  Texarkana,  Ark,,  and 
DiboU,  Tex&s.— Bonds  Offered.— C\&xk  L.  Poole  &  Co., 
Chicago,  are  offering  at  par  and  interest  the  unsold  portion 
of  the  present  issue  of  $750,000  first  mortgage  6%  serial 
gold  bonds,  dated  Oct.  1  1908.  Denominations,  $1,000  and 
500  (*),  maturing  $50,000  .semi-annually  beginning  April  1 
1909  and  ending  April  1  191(),  but  redeemable  on  any  interest 
|)eriod  on  60  days  notice  at  102  and  interest.  Principal  and 
interest  payable  at  Central  Trust  Co.  of  Illinois,  trustee, 
Chicago.     Total     authorized     bond     issue,     $1,000,000. 

Southern  Steel  Co. — Injunction  Denied. — Judge  Noyes  in 
the  United  States  Circuit  Court  in  this  city  on  Thursday,  in 
the  action  brought  by  George  H.  Schuler,  the  holder  of  about 
$2,200,000  common  and  preferred  stock,  denied  the  appli- 
cation to  continue  the  order  which  temporarily  restrained 
the  reorganization  committee  from  carrying  out  the  plan 
(V.  80,  p.  1288). 

The  Court  says:  "It  is  admitted  that  the  complainant  and  all 
other  stockholders  have  had  their  privilege  of  participating  in  the  re- 
organization upon  the  same  basis.  The  fact  that  those  who  advance  new 
funds  will  receive  far  more  in  new  securities  than  those  who  advance  nothing 
is  only  the  ordinary  Incident  of  a  reorganization  after  a  judicial  sale.  It 
does  not  indicate  fraud  nor  that  the  majority  stockholders  joining  in  the 
reorganization  have  failed  in  any  duty  owed  by  them  to  the  minority." 
Compare  V.  88,  p.  455.  105. 
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standard  Roller  Bearing  Co.,  Philadelphia. — New  Director. 

Edwin   l^ac'kard  of   Now  York   (Vice-Pres    and    Chairman 

of  the  Federal   Mining  &  Smelting  Co,)  has  been  elected  a 
director  to  succeed  M.  D.  Sloane. — V.  86,  p.  985. 

Stanislaus  Electric  Power  Co. — Foreclosure. — Preliminary 
to  the  carrying  out  of  the  reorganization  plan  (V.  88,  p.  235), 
the  company's  property  was  on  Feb.  16  placed  in  the  hands 
of  George  H.  Whipple, as  receiver, by  Judge  De  Haven  in 
the  United  States  Circuit  Court  at  San  Francisco  upon 
application  by  the  Knickerbocker  Trust  Co.,  mortgage  trus- 
tee, in  a  suit  "to  foreclose  the  $6,000,000  mortgage.  At  the 
same  time  Vanderlynn  Stowe  of  San  Francisco  was  made 
receiver  of  the  Tuolumne  Water  Power  Co.  (controlled)  in 
a  suit  to  foreclose  the  $350,000  mortgage  of  that  company. 
A  representative  <^f  the  Stanislaus  Co.  is  quoted  as  saying: 

Assents  representing'  practically  all  the  stock  and  nine-tenths  of  the 
bonds  were  received  to  the  plan,  but  !•:.  H.  Rollins  &  Sons,  holding- $600,000 
In  bonds,  di.ssented.  In  order  to  eflect  the  reorganization  the  receiverships 
were  necessary;  they  v,iil  also  serve  to  clear  the  title. 

[mh  exchange  .'ay  ;  "All  the  stock  of  the  new  company  to  be  formed  is  to 
go  to  the  United  Railways  Investment  Co.  in  exchange  for  §900,000  of  its 
preferred  stock  and  S900.000  of  its  common  stock,  at  par  value.  There  is 
a  stipulation  bv  which  this  stock  may  be  turned  l)ack  to  the  Investment 
Co.  on  the  basLs  of  S-10  for  the  common  stock,  or  $360,000,  and  $60  for  the 
preferred,  or  $510,000,  making  in  all  $900,000." 

At  San  Francisco  on  P>b.  il  judgment  by  consent  for  $024,029  was 
entered  hy  Judge  Troutt  in  favor  of  the  Union  Construction  Co.  against 
the  Stanislaus  Electric  Power  Co. — Ed.  "Chronicle."] — V.  88,  p.  235. 

Tennessee  Copper  Co. — Report. — ^For  calendar  years: 

Cal.       Copper    Roi/altirs,   Bond      Bond     Deprec'n       Dividends     Balance, 
Year.     I'rod'n.  <&c..  rcc'd.     Int.     Df.sc.,  Ac.    .\cct.  Declared.      Surplus. 

t908---§3C8,492  $44,682  $20,000  $18,405  $50,000  (5)  $250,000  §74,769 
1907-  -  839,958  60,716  20,000  10,039  70,000  (13)  650,000  150,635 
1906---  867,062  91,766  21,097  7,500  106,000  (10)  500,000  324.230 
Dividends  deducted  above  were:  In  1908,  5"o  paid  Sept.  30  1908  (no 
later  dividend  being  declared);  in  1907,  8%  paid  Aug.  1907  and  5"o  paid 
Feb.   15   1908:   in   i906,   5%    paid  July   1906   and   5%    in  Jan.    1907. 

\eiv  Officers. — Frederick  Lewisohn  has  been  elected  Presi- 
dent to  succeed  J.  Parke  Channing,  resigned;  James  Philips 
Jr.,  Vice-President;  and  Walter  Lewisohn,  Treasurer,  in 
place  of  J.  H.  Sussman,  resigned,  the  latter  being  succeeded 
as  director  by  Sidney  Riddlestorffer. — V.  87,  p.  1424. 

Texas  Company. — Refinery  at  Bayonne,  N.  J. — Ground 
was  broken  at  Bayonne,  N.  J.,  on  Feb.  16  for  a  large  refinery 
on  which  the  company,  it  is  understood,  will  expend  several 
million  dollars.  The  "Manufacturers'  Record"  of  Baltimore 
for  Jan.  21  1909  contained  an  article  regarding  the  history 
of  the  company.     Compare  V.  87,  p.  1424;    V.  86,  p.  606. 

Tuolumne  Water  Power  Co. — Foreclosure — Receivership . — 
See  Stanisakis  Electric  Power  Co.  above  and  in  V.  88,  p.  235. 

Union  Ferry  Co. — Bonds  Canceled. — We  have  confirmed 
the  report  that  the  company  some  time  since  purchased  in 
the  open  market  and  canceled  $700,000  of  the  outstanding 
$2,200,000  of  first  mortgage  5%  boncJs,  reducing  the  amount 
outstanding  to  .SI, -500, 000. 

No  securities,  it  is  stated,  have  been  issued  to  take  the  place  of  the  bonds 
retired,  no  loan  has  been  obtained  on  account  thereof,  nor  is  the  payment 
made  with  the  proceeds  of  sale  of  any  property. — V.  87,  p.  1537. 

United  Fruit  Co. — Offering  of  Notes  of  Controlled  Company 
— Officia  Statement. — See  Nipe  Bay  Co.  above  and  in  V.  88, 
p.  454.— V.  87,  p.  1609. 

United  Railways  Investment  Co. — Stock,  &c. — See 
Stanislaus  Electric  Power  Co.  under  "Industrials"  below. — 
V.  88,  p.  507,  453. 

United  States  Steel  Corporation. — Prices  for  Steel  and 
Iron. — In  its  bearing  on  the  announcement  made  last  week 
as  to  the  modification  of  prices  (see  p.  509),  the  following 
from  the  "Iron  Age"  of  New  York  for  Feb.  25  is  of  interest: 

As  yet  there  are  no  facts  upon  whicli  to  base  any  opinion  concerning  the 
eflect  of  the  price  reductions  in  stimulating  business.  There  have  been  no 
sales  of  consequence  and  it  may  take  some  weeks  before  the  skirmishing  is 
over  and  round  tonnages  are  placed.  It  is  tonnage  that  is  wanted  by  the 
mills,  and  the  prices  will  be  made  to  bring  it  out.  There  are  indications 
of  a  friendly  spirit  among  some  of  the  leading  interests,  so  that  the  term 
"price  war"  should  not  be  indiscriminately  used. 

It  is  only  in  a  few  lines  of  mill  products  that  prices  have  been  openly 
made,  and  some  of  the  published  reports  regarding  other  lines  are  un- 
doubtedly exaggerated.  The  leading  pipe  mills  have  issued  new  discounts 
on  m.erchant  pipe  showing  reductions  ranging  from  $6  to  $10  per  ton.  It 
Is  probable  that  the  price  for  billets  will  be  made  $22,  Pittsburgh.  There 
is  no  truth  in  the  reports  that  the  price  of  steel  rails  has  been  reduced  from 
$28  to  $25;  the  opinion  is  expressed,  however,  that  they  may  be  affected 
by  the  struggle.  Steel  bars  are  openly  down  to  1.20c.,  Pittsburgli,  although 
some  leading  sellers  decline  to  commit  themselves  beyond  July  1 .  So  far 
as  we  can  learn,  no  prices  lower  than  1.30c.,  Pittsburgh,  have  yet  been 
named  by  anybody  on  structural  material  and  on  plates;  the  reports  that 
1.25c.  is  being  done  cannot  be  conlirmed.  Hoops  and  bands  have  been 
reduced  $4  per  ton.  While  it  is  admitted  that  some  sharp  concessions  have 
been  made  on  sheets,  no  exact  figures  are  available. 

One  point  which  cannot  be  too  strongly  insisted  upon  is  that  the  decline 
in  prices  of  finished  iron  and  steel  has  discounted  any  possible  effect  of  a 
reduction  in  the  tarilf  duties  on  iron  and  steel  upon  the  domestic  markets. 
Comparison  of  Prices. 

Feb.  24  Feb.  17  Jan.  27  Feb.  26 
1909.         1909.         1909.        1908. 
Bessemer  pig  iron,  Pittsb.,  per  gross  ton- -$16  40     $16  90     $17  15     $17  90 

Steel  billets,  Pittsburgh,  per  gross  ton 25  00       25  00       28  00 

Wire  rods,  Pittsburgh,  per  gross  ton 33  00        33  00        33  00       35  00 

Steel  rails,  heavy,  at  mill,  per  gross  ton--   28  00        28  00        28  00        28  00 

Steel  bars,  Pittsburgh,  per  pound 1  20  1  40         1  40  1  60 

Tank  plates,    Pittsburgh,  per  pound 1  30         1  60         1  60         1  70 

Rails  from  Subsidiary's  New  Plant. — The  new  plant  of  the 
subsidiary,  Indiana  Steel  Co.,  at  Gary,  Ind.,  began  rolling 
rails  on  orders  last  week,  and  is  operating  at  small  but 
steadily  growing  capacity.  Seven  of  the  open-hearth 
furnaces  at  Gary  have  been  fired  and  are  producing  steel. — 
V.  88,  p.  509. 

Westinghouse  Machine  Co. — N'ew  Directors. — J.  Dennison 

Lyon  and  H.  M.  Brackenridge  have  been  elected  to  the  board, 

which  now  includes: 

H.  C.  Bughman,  H.  M.  Brackenridge,  J.  D.  Gallery,  J.  Dennison  Lyon, 
William  McConway,  Horace  E.  Smith.-i'John  F.  Wallace,  George  Westing- 
house  and  H.  H.  Westinghouse. — V.  8  '    p.  1609. 


— The  6.5th  annual  statement  of  the  New  England  Mutual 
Life  Insurance  Co.,  87  Milk  St.,  Boston,  publi-shed  in  the 
advertising  columns  of  the  "Chronicle"  last  week,  shows 
that  this  old  line  company  held  its  own  during  a  year  when 
business  was  at  a  standstill,  railroad  earnings  decreasing  and 
all  commercial  activities  in  a  depressed  condition.  There 
were  issued  and  paid  for  during  1908,  7,230  new  policies,  for 
$17,965,246,  an  incrca.se  of  344  policies  and  $1,912,603 
in.surance  over  1907.  The  terminatiims  by  death,  endow- 
ment, &c.,  were  $11,923,708,  resulting  in  an  increase  of 
insurance  in  force  of  $6,041,538,  and  bringing  the  total 
amount  of  the  company's  insurance  outstanding  up  to  $184,- 
91 3 ,858.  On  Dec .  31  1908  the  gro.ss  as.sets  were  $47 ,980 ,647 , 
an  increa.se  during  the  year  of  $3,797,772,  while  the  gro.ss 
liahihties  of  all  kinds  amounted  to  $43,276,655,  leaving  a 
surplus  of  $4,703,992  (or  $1,6811,249  more  gross  surplus  than 
last  year),  out  of  which  the  directors  apportioned  di^^dends 
to  policy-holders  of  $1,200,000,  leaving  a  net  surplus  of 
$3,503,992,  an  increase  of  $486,249  over  last  year.  The 
officers  of  the  company  are  Alfred  D.  Foster,  President; 
D.  F.  Appel,  Vice-Pre.sident;  J.  A.  Barbey,  Secretary,  and 
William  F.  Davis  and  J.  G.  Wildman,  A.sst.  Secretaries. 
Seth  H.  Whiteley,  220  Broadway,  and  Lathrop  E.  Baldwin, 
141  Broadway,  are  the  New  York  managers.  The  detailed 
report,  with  a  complete  list  of  the  company's  investments, 
&c.,  will  be  mailed  upon  application  to  the  home  office,  87 
Milk  St.,  Boston. 

— One  of  the  most  substantial  trust  companies  in  this  coun- 
try— the  Pennsylvania  Company  for  Insurances  on  Lives 
&  Granting  Annuities  of  Philadelphia — reported  in  the  last 
(1908)  statement  that  the  amount  of  its  invested  trust  funds 
was  $142,401,252.  There  was  also  a  cash  balance  in  trust 
accounts  of  $3,757,378,  making  total  tru.st  funds  $146,158,- 
631  on  Nov.  27  1908.  This  is  stated  to  be  the  largest  of 
any  financial  institution  of  this  description  in  the  United 
States.  The  Pennsylvania  Company,  with  a  perpetual  char- 
ter, was  incorporated  March  10  1812,  has  $2,000,000  capital, 
$3,656,823  surplus  and  undivided  profits,  $16,802,138  de- 
posits and  aggregate  resources  of  $22,567,808.  C.  S.  W. 
Packard  is  at  the  head  of  its  administration,  and  his  asso- 
ciate officers  are:  Lewis  A.  Balz,  Vice-President;  Thomas 
S.  Gates,  Trust  Officer;  A.  V.  Morton,  Treasurer;  John  J.  R. 
Craven,  Secretary;  L.  C.  Cleeman,  Asst.  Trust  Officer; 
William  L.  Brown,  Asst.  Secretary,  and  C.  S.  Newhall, 
Asst.  Treasurer. 

— A.  M.  Kidder  &  Co.,  18  Wall  St.,  are  offering  for  sale 
at  prices  to  yield  4.10  to  6%,  $100,000  International  Navi- 
gation Co.  first  mortgage  5%  sinking  fund  bonds;  $100,000 
Missouri  Kansas  &  Texas  Ry.  first  and  refunding  4%; 
$50,000  Toledo  &  Ohio  Central  Ry.,  Western  Division 
(Hocking  Valley)  first  mortgage  5%,  and  $50,000  of  the 
same  road's  general  mortgage  5%;  $100,000  Nassau  Electric 
Rv-  (Brooklvn  Rapid  Transit)  consolidated  4%,  and 
$.jO,000  Central  RR.  &  Banking  Co.  of  Georgia  (Central  of 
Georgia  Ry.)  collateral  trust  5%.  A  circular  describing 
these  issues  and  16  guaranteed  stocks  exempt  from  tax, 
returning  3.85  to  5.70%,  will  be  mailed  to  readers  of  this 
jiaper  on  request. 

— Corporations  desiring  fidelity  bonds  for  their  officers 
and  emploja'es  are  referred  to  the  annual  statements  for 
1908  of  The  Guarantee  Company  of  North  America  and  of 
the  United  States  Guarantee  Co.,  presented  in  our  adver- 
ti.sing  columns  to-day.  The  surplus  of  each  company  has 
been  accumulated  wholly  from  earnings — no  part  of  it  having 
been  contributed  by  stockholders.  Both  companies  are 
under  practically  the  same  management,  being  that  which 
introduced  fidelity  insurance  on  this  continent  over  forty 
years  ago.  Each  company  avoids  the  transaction  of  a 
"suret}''"  business,  which  so  often  involves  large  and  hazard- 
ous risks,  upon  court,  contractors'  and  depo.sitory  bonds. 

— A  useful  card-board  folder  of  the  New  York  and  Brook- 
lyn trust  companies  is  now  being  distributed  by  Lutz  & 
Littleton,  specialists  in  bank  and  tru.st  company  stocks, 
25  Broad  St.,  this  city.  In  concise  form  this  folder  shows 
the  comparative  deposits  of  all  the  trust  companies  in 
Greater  New  York  before  and  after  the  panic  ancl  at  the 
present  time.  The  capital,  surplus  and  profits  *6f  each 
company  is  indicated  as  well  as  the  par  and  book  value  of  its 
stock,  the  yearh^  dividends  and  the  bid  and  asked  prices  for 
Feb.  10.  A  copy  will  be  sent  on  application  to  bank  and 
trust  company  investors,  directors,  stockholders  and  officials. 

— To  accommodate  increased  business,  .lames  K.  Rice  Jr. 
&  Co.,  specialists  in  inactive  securities,  have  moved  from 
their  former  offices  on  the  sixth  floor  of  33  Wall  Street 
(Mechanics'  Bank  Bldg.)  to  a  larger  and  finer  suite  of  bank- 
ing rooms  on  the  fourth  floor  of  the  same  building.  The 
firm  was  organized  last  October,  and  is  now  one  of  the  best 
known  and  most  active  concerns  on  the  Street.  The  co- 
partnership consists  of  James  K.  Rice  Jr.,  Raymond  J. 
Chatry  and  Irving  M.  Day. 

— A  useful  bond  circular  has  recently  been  issued  by 
Schmidt  &  Gallatin,  members  of  the  New  York  Stock 
Exchange,  111  Broadway.  The  firm  has  arranged  a  repre- 
sentative list  of  the  bonds  most  desirable  in  the  present 
market,  under  certain  cIas.sifications,  as  "gilt-edged||first 
mortgage  railroad  bonds,"  "good  railroad  bonds,"  "senii- 
speculative  railroad  bon(is,"  "first-class  industrial  bonds" 
and  "industrial   bond  investments  of  second  class." 
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THE  NORTHERN  CENTRAL  RAILWAY  COMPANY. 


FIFTY  FOURTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  DECEMBER  31  1908. 


Baltimore,  Md.,  February  17  1909. 
The   Board   of   Directors   submit  herewith   to   the  Stock- 
holders of  the  Northern  Central  Railway  Company  a  synop- 
sis of  their  Annual  Report  for  the  year  1908: 

The  gross  earnings  of  all  lines  directly  operated  were $11,264,986  10 

Operating  expenses,  Including  taxes 9,036,065  88 

Net  earnings  from  operation $2,228,920  22 

Deduct  rentals  paid  roads  operated  on  basis  of  net  earnings.-         122,101  26 

Net  operating  earnings,  the  Northern  Central  Railway  Co —   $2,106,818  96 

To   which   add: 

Interest  on  investments $890,510  59 

Interest,  general  account,  rents  and  other  items  356,538  55 

1,247,049  14 

Gross  Income $3,353,868  10 

Deduct: 

Fixed  rentals  of  leased  roads. $308 ,460  08 

Interest  on  bonded  debt 347,315  00 

Hire  of  equipment,  interest  on  mortgages, 
ground  rents  and  Car  Trusts,  and  other 
items 338,494  41 

994,269  49 

Net  Income $2,359,598  61 

From  this  amount  the  following  amounts  have  been  deducted: 

Payment  account  principal  of  Car  Trusts $59,381  62 

Dividends  of  8% 1,547,400  00 

Amount  transferred  to  Extraordinary  Ex- 
penditure Fund..    600,000  00 

2,206.781  62 

Balance  transferred  to  credit  of  Profit  and  Loss... $152,816  99 

Amount  to  credit  of  Profit  and  Loss  Dec.  31  1907 4,443,526  23 

Add  sundry  credits  during  the  year 230,029  07 

Amount  to  credit  of  Profit  and  Loss.Dec.  31  1908 $2,826,372  29 

TRAFFIC. 
The  number  of  tons  of  freight  moved  was  20,226,288,  a 
decrease  of  4,827,265,  or  19.27%.     The  number  of  passen- 
gers carried  was  4,498,258,  a  decrease  of  618,748,  or  12.09%. 

GENERAL  REMARKS. 

It  will  be  seen  that  the  industrial  depression  referred 
to  in  your  last  report  as  having  commenced  in  December, 
1907,  continued  throughout  the  past  year.  It  is  still  in 
force,  and,  as  will  be  noted  from  the  statements  herewith 
submitted,  has  seriously  affected  both  your  traffic  and  rev- 
enue, the  latter  showing  a  falling  off  of  $1,972,511  90. 
Your  freight  traffic  shows  a  decreased  tonnage  of  4,827,265 
tons,  or  nearly  20%,  with  a  corresponding  reduction  in 
ton  mileage,  and  it  was  only  through  severe  economies 
in  the  movement  of  your  traffic  and  in  other  operating  ex- 
penditures that  favorable  net  results  were  obtained.  In 
your  passenger  business  the  volume  was  reduced  over  12% 
and  the  mileage  nearly  9%,  while,  owing  to  increased  cost 
of  movement,  there  was  a  loss  of  over  4  mills  per  passenger 
per  mile  in  the  handling  of  this  traffic.  It  would  seem  to  be 
clear  from  this  statement  that  no  justification  can  be  found 
for  the  attempts  to  force  down,  by  legislative  enactments, 
the  rates  on  this  class  of  traffic,  if  the  present  facilities  and 
comforts  are  still  to  be  enjoyed  by  the  traveling  public. 
Through  the  policy  pursued  by  your  management  of  largely 
restricting  your  expenditures,  there  was  a  net  income,  after 
payment  of  interest,  taxes,  fixed  rentals,  and  other  charges 
and  advances,  of  $2,359,598  61. 

Out  of  this  there  was  paid  the  regular  dividend  of  8%;  and 
after  deducting  the  payment  on  account  of  principal  of  car 
trusts,  the  sum  of  $600,000  was  transferred  to  the  Extraor- 
dinary Expenditure  Fund,  and  the  balance,  $152,816  99, 
transferred  to  the  credit  of  your  Profit  and  Loss  account. 
It  will  be  noted  that  the  Extraordinary  Expenditures  for 
the  year,  amounting  to  $485,035  91,  were  defrayed  out  of 
the  fund  already  standing  on  your  books  for  that  purpose. 
In  view  of  the  fact  that  larger  expenditures  must  be  made 


this  year  in  order  to  fully  maintain  your  property,  and  of 
the  further  outlay  that  will  probably  be  required  in  connec- 
tion with  a  new  freight  yard  near  Sunbury,  it  has  been 
deemed  wise  to  increase  this  fund  for  these  and  similar  pur- 
poses. 

CONDENSED  GENERAL  BALANCE  SHEET  DEC.  31   1908. 

ASSETS. 

Cost  of  railway.  Real  Estate  and.Equipment. $20,981,361  98 

Securities    Owned.. 7,329,381  58 

Current  Assets:  . 

Cash  (in  hands  of  Treasurer  and  on  special 

deposit) $2,330,936  62 

Due  from  Agents 302,180  80 

Bills  receivable.  &c 630,750  00 

Due  from   Individuals  and  Companies  and     . 

Insurance  Fund 317,371  14 

Materials 741,192  40 

^  ,  4,322,430  96 

Depreciation  fund  for  coal  lands  of  the  Shamokln  Valley  & 

PottsvlUe  Railroad  Company 520,000  00 


LIABILITIES. 

Capital  Stock $19, 

Funded  Debt  (including  mortgages  and  ground  rents) 6, 

Car  Trust  Principal  and  Taxes  charged  out  awaiting  settlement 

Extraordinary  Expenditure  Fund 

Current    Liabilities- 
Vouchers  and  pay-roll  checks $752, 493  98 

Interest  accrued  on  funded  debt 123,891  25 

Due  other  companies 315,295  72 

Interest  matured  on  bonds  and  dividends  un- 
collected   3,219  50 

Insurance   Fund 51,902  79 

Dividend  payable  Jan.  15  1909 773,700  00 

Miscellaneous 132,609  58 


$33,153,174  52 


342,550  00 
946,827  02 
455,203  77 
908,741  24 


2  1 53  112  82 

Depreciation  fund  for  coal  lands  of  the  Shamokln  Valley  & 

PottsvlUe    Railroad    Company 520,367  38 

Profit  and  Loss 2,826,372  29 


$33,153,174  52 

The  items  of  extraordinary  expenditure  for  the  year  were 
the  completion  of  increased  facilities  at  Grain  Elevator  No.  3 
at  Canton,  the  replacement  of  freight  equipment  by  cars 
of  larger  capacity,  and  a  small  outlay  for  right  of  way,  as 
follows: 


Right  of  Way 

Construction — 

Canton,  completing  extension  of  Grain  Elevator  No.  3 

Equipment — - 


$10,985  77 
242.112  56 
231.937  58 


Rebuilding  512  PooljFrelght  Cars,  &c 

Aggregate.. $485,035  91 

There  was  no  change  in  the  mileage  of  your  company's 
lines  during  the  year. 

There  were  1,125  tons  of  new  steel  rails  and  192,837  cross- 
ties  used  in  repairs  and  renewals. 

One  new  standard  freight  locomotive  was  built  by  the 
Baldwin  Locomotive  Works,  to  replace  an  Elmira  &  Williams- 
port  Railroad  locomotive  which  was  destroyed  in  an  accident; 
and  nine  second-hand  freight  locomotives  were  purchased 
from  the  Pennsylvania  Railroad  Company  to  replace  a  like 
number  of  old  freight  locomotives  withdrawn  from  service. 

Nine  second-hand  passenger  coaches  were  purchased  from 
the  Pennsylvania  Railroad  Company,  to  replace  the  same 
number  of  old  passenger  coaches  withdrawn  from  service. 

Two  hundred  and  eighty- two  class  "XI"  steel  underframe 
box  cars  were  built  by  the  Pressed  Steel  Car  Company,  to 
replace  in  part  cars  destroyed  or  sold. 

The  Insurance  Fund  amounted  to  $1,101,455  98  onJDe- 
cember  31  1908,  the  gain  for  the  year  being  $83,509  24. 

There  were  carried  on  the  rolls  of  the  Pension  Department 
at  the  end  of  the  year  177  employees  and  the  pensions  paid 
during  the  year  amounted  to  $42,345  53. 

By  order  of  the  Board. 

JAMES  McCREA, 

President. 


— Millett,  Roe  &  Hagen,  bankers  and  members  of  the  New 
York  Stock  Exchange,  announce  that  they  will  move  to  their 
new  offices  at  33  Wall  St.  on  Monday  "March  1.  The  firm 
has  leased  the  entire  first  floor  of  the  Mechanics'  National 
Bank  Building,  above  the  offices  of  the  Mechanics'  National 
Bank,  and  will  have  an  elegant  suite  of  offices.  Millett, 
Roe  &  Hagen,  beginning  business  at  their  old  location,  at 
3  Broad  St.,  in  the  Drexel  Bldg.,  Jan.  1  1903,  have  been 
large  dealers  in  high-grade  bonds  and  stocks,  and  maintain 
a  branch  office  in  Boston  at  10  Post  Office  Sqiiare.  The 
members  of  the  firm  are:  Stephen  C.  Millett,  Alexander 
V.  Roe,  A.  Hagen  and  Alfred  Graham  Miles. 

— N.  W.  Harris  &  Co.  have  leased  from  the  Caledonian 
Insurance  Co.  the  entire  ground  floor  of  the  latter 's  building 
at  50-52  Pine  St.,  which  adjoins  the  present  office  of  Harris 
&  Co.  at  Pine  and  William  streets.  The  two  offices  will  be 
connected,  thus  doubling  the  ground  floor  space  of  Harris 
&  Co.'s  quarters.  The  new  space  will  be  occupied  on  or 
about  May  1,  prior  to  which  time  it  will  be  refitted  for  the 
bankers. 

— R.  M.  Grant  &  Co.,  owing  to  increase  in  their  business 
and  the  necessity  of  more  space,  have  moved  into  a  suite  of 


new  offices  on  a  lower  floor  of  the  Bank  of  Commerce  Build- 
ing, 31  Nassau  St.,  at  which  address  they  have  had  their 
offices  for  the  past  five  years.  This  bond  house  purchases 
entire  original  issues  of  municipal  bonds. 

— N.  W.  Halsey  &  Co.  are  offering  for  investment  on 
another  page  an  attractive  list  of  municipal,  railroad  and 
public  utility  bonds  netting  from  3.70  to  5.15%.  Details 
of  these  bonds  with  net  prices  will  be  furnished  promptly 
upon  application  at  their  New  York  office,  49  Wall  St.,  or 
at  their  branches  in  Philadelphia,  Chicago  and  San  Francisco. 

— The  banking  house  of  Plympton,  Gardiner  &  Co., 27 
William  St.,  New  York,  and  232  La  Salle  St.,  Chicago,  are 
offering  to  investors  on  another  page  several  choice  issues  of 
high-grade  railroad  bonds.  Prices  and  particulars  will  be 
sent  upon  request. 

— R.  H.  Fiero  &  Co.,  25  Broad  St.,  have  opened  a  branch 
office  in  Utica  in  the  Utica  City  National  Bank  Building, 
with  Wm.  B.  Crouse  as  Manager. 

— Werner  Bros.  &  Goldschmidt,  bankers,  of  25  Broad 
St.,  own  and  offer  a  list  of  investment  bonds  yielding  from 
4.20%  to6.25%o. 
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COMMERCIAL   EPITOME. 

Friday  Night,  Feb.  26  1909. 

Trade  has  proceeded  more  cautiously  than  ever  in  the 
presence  of  the  late  sharp  cuts  in  steel  prices  and  marked 
depression  at  the  Stock  Exchange.  Prices,  however,  aside 
from  those  for  metals  have  been  generally  steady,  and 
breadstuff s  have  advanced,  especially  wheat.  Money  has 
been  easy  and  bank  clearings  and  railroad  earnings  make 
favorable  comparisons  with  the  small  totals  of  a  year  ago . 

LARD  did  not  vary  much  during  the  early  part  of  the 
week,  on  the  whole  being  steady  with  a  light  run  of  hogs  at 
the  Western  centres.  Occasionally  prices  have  advanced, 
but  realizing  sales  have  caused  reactions.  Higher  prices 
at  the  Chicago  stock  yards  coincident  with  small  arrivals 
have  latterly  been  a  sustaining  and  bracing  factor  for  pro- 
ducts. Prime  Western  9.95c,  middle  Western  9.80c,  City 
Qi/^c.  Refined  in  fair  demand  with  Continent  10.15c. 
South  America  10.65c,  Brazil  12c.,  Compound  75^,and7j^c. 

DAILY   CLOSING   PRICES   OF   LARD   FUTURES   IN   CHICAGO. 
Sat.       Mon.       Tiies.        Wed.       Thurst.        Fri. 

May  delivery 9.65  9.70  9.67H      9.75  9.67 

July  delivery 9.77i-^        Holi-     9.82}-^      9.82i-i      9.87J^      9.80 

September  delivery 9.90  day.     9.95  9.92H      9.97H       

PORK  has  been  in  fair  demand  with  mess  $17  25@$17  50, 
clear  $18  75@$21  50,  family  $18@$19.  Cut  meats  rather 
depres,sed;  pickled  hams  9c.,  pickled  bellies,  14@10  lbs., 
8M@9Mc.;  beef,  mess  $12  50@$13,  packet  $14@$15, 
family  $15  25@$15  75,  extra  India  mess  $24  50@$25. 
Stearines  12i^@13c.  for  oleo  New  York  and  13i^c.  for 
Chicago.  Tallow  has  sold  at  6c.  and  London  prices  have 
not  changed.  Butter  has  advanced  to  30c.  for  creamery 
extras,  with  a  light  trade  latterly  and  receipts  heavier. 
Cheese  has  been  in  better  demand;  small  or  large,  full  cream, 
State,  has  advanced  to  15c.  Eggs  are  down  to  27c.  for  fresh 
and  26c.  for  Western  firsts. 

OIL. — Cotton  seed  has  been  quiet  and  lower;  winter 
5.73@6.28c.,  summer  white  5.45@5.75c.,  crude  4.30@4.35c. 
Linseed  has  advanced;  city,  raw,  American  seed,  56@57c., 
boiled  57@58c.,  Calcutta  75c.  Lard  firm  with  a  moderate 
trade;  prime  75@80c.,  extra  No.  1  56@57c.  Olive,  still 
$1  55@$1  65.  Cocoanut  has  been  quiet  and  rather  weak 
here  and  London  at  63^@7c.  for  Ceylon  here  and  7@73^c. 
for  Cochin. 

COFFEE  on  the  spot  has  advanced  to  SJ^c.  for  No.  7  Rio 
with  No.  4  Santos  Sy^@S%c.  West  India  growths  have 
been  quiet  but  firm.  Speculation  in  coffee  futures  has  been 
quiet  as  a  rule,  but  foreign  markets  have  been  rising, espec- 
ially in  Europe,  and  the  effect  here  has  been  plain.  Prices 
have  steadily  advanced.  Shorts  have  been  covering.  The 
low  grades  have  been  in  light  supply.  Less  has  been  said 
about  the  question  of  a  duty  being  imposed,  but  bulls  have 
given  support,  and  it  was  noticeable  on  Wednesday  that 
despite  the  issuance  of  March  notices  for  over  100 ,000 bags, 
the  market  remained  generally  steady,  the  notices  being 
promptly  stopped.     Closing  prices  were  as  follows: 

March 7. OO©?. 101  July 6.55@6.60  October 5.80@5.85 

AprU 6.95@7.00   August 6.20@6.25   November  ..5. SOS)  5.85 

May 6.95@7.00|September  -_6.05@6.10   December    -.5.80(55.85 

SUGAR. — Raw  has  been  in  better  demand  and  higher  at 
3. 73 @3. 74c.  for  c  ntrifugal,  96-degrees  test,  3.24c.  for  Mu.s" 
covado,  89-degrees  test,  and  2.98c.  for  molasses  sguar,  89" 
degrees  test.  Refined  has  been  stronger.  Granulated  4.50 
@4.55c.  Spices  quiet  and  steady,  with  moderate  stocks. 
Tea  quiet  but  firm. 

PETROLEUM. — Refined  as  been  in  fair  demand;  bar- 
rels 8.50c.,  bulk  5c.,  cases  10.90c.  Gasoline,  89  degrees, 
in  1  0-gallon  drums,  19c.;  drums  $8  50  extra.  Naphtha  16c. 
for  73  to  76  degrees  in  100-gaIlon  drums;  drums  $8  50  extra. 
Spirits  of  turpentine  has  declined  to  43c.  Ro.sin,  strained, 
$3  35.  Wool  has  been  very  firm,  with  old  rather  scarce  and 
new  clip  the  object  of  interest.     Trade  is  slow. 

TOBACCO  has  been  generally  quiet,  though  some  busi- 
ness has  been  done  in  1907  Ohio,  Wisconsin,  Pennsylvania 
and  Connecticut.  Of  Sumatra,  the  supply  is  liberal  and  at 
the  same  time  the  sales  are  light.  Buyers  have  been  hold- 
ing aloof  for  the  first  Amsterdam  .sale.  New  Pennsylvania 
has  been  held  above  the  views  of  packers,  and  transactions 
have  therefore  been  on  a  very  limited  scale.  For  Cuban 
new  crop  there  is  a  fair  demand,  especially  the  more  desira- 
ble descriptions.  But  taking  the  tobacco  trade  as  a  whole, 
it  is  slow,  owing  to  some  decrease  in  the  cigar  con.sumption. 

COPPER  has  been  weak  of  late  at  a  decline  to  12^  to  13c. 
for  lake,  123^  to  12^c.  for  electrolytic  and  12)^  to  12i/^c. 
for  casting.  This  was  largely  due  to  lower  prices  in  Europe 
and  reports  of  strained  political  relations  there.  Trade 
has  been  slow  at  home  and  abroad.  Spelter  has  been  dull 
and  lower  at  4.75@4.80c.  Lead  has  been  dull  at  3.92}^© 
4c.  Tin  has  been  dull  and  weak  in  sympathy  with  a  sharp 
fall  in  London.  Latterly  spot  prices  have  been  nominally 
28.60@28.65c.  Iron  has  been  dull  and  unsettled,  owing  to 
very  eharp  cuts  in  steel — $7  to  $12  per  ton.  There  is  a  gen- 
eral belief  that  steel  schedules  in  the  new  tariff  will  be  sharply 
reduced.  The  "cuts"  and  a  prospective  reduction  in  the 
tariff  have  raised  the  question  of  future  wages,  danger  of 
strikes,  &c.  No.  2  Northern  foundry  is  offered,  it  is  said, 
at  $17  50  in  New  ngland,  delivered;  No.  1  Northern,  de- 
livered '  e;-e,  nominally  $16  75@$17;  No.  2  Southern  $17  25 
@$17  50. 


COTTON. 

Friday  Night,  Feb.  26  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
128,987  bales,  against  141,612  bales  last  week  and  201,591 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1908  8,040,625  bales,  against  6,829,996 
bales  for  the  same  period  of  1907-08,  showing  an  increase 
since  Sept.  1  1908  of  1,210,629  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

6,795 

8,076 

13,714 

6,300 

10.673 

4.840 

50,398 

Port   Ai-thur 



7,426 





7,426 

CorpusChristi,&c 

12,592 

12,592 

New  Orleans 

3,053 

5,373 

5,831 

391 

6,974 

6,151 

27,773 

Gulf  port 

Mobile    

779 

702 

91 

329 

494 

762 

3,157 

Pensacola 

Jacksonville,  &c. 

18 

18 

.Savannah 

2,134 

2,561 

1,814 

2,559 

1,06.'? 

1,410 

11,541 

Brunswick 

3,875 

3,875 

Charleston 

106 

509 

45 

156 

68 

716 

1,600 

Georgetown ' 

125 

125 

Wilmington     _    . 

206 

715 

885 

592 

510 

267 

3.175 

Norfolk 

1,056 

933 

911 

308 

1.017 

489 

4,741 

NewportNews'&c 











386 

386 

New  York 

40 

40 

Boston   ..        ...I 





25 

56 

11 

92 

Baltimore      

1,958 

1,958 

Philadelphia 





25 

12 

80 

117 

Totals  this  week. 

14,129 

19,034 

30,742 

10,672 

20,935 

33,475 

128,987 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
February  26. 

1908-09. 

1907-08. 

Stock. 

This 
Week. 

Since  Sep 
1  1908. 

This 
Week. 

Since  Sep 
1  1907. 

1909. 

1908. 

Galveston 

Port  Arthur 

CorpusChristi,&c. 

New  Orleans 

Gulf  port    

Mobile 

Pensacola 

Jacksonville,  &C- 

Savannah 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

NewportNews,&c. 

New  York 

Boston . 

50,398 

7,426 

12,592 

27,773 

3457 

"\l 

11,541 

3,875 

1.600 

125 

3,175 

4,714 

386 

40 

92 

1,958 

117 

128,987 

3,044,417 

116,198 

82,345 

1,637,128 

20,221 

311.174 

109,446 

26,472 

1,273,026 

298,127 

179,803 

1,961 

347,972 

471,716 

8,833 

13,701 

11,655 

82,917 

3,513 

48.383 

863 
33,966 

3,520 

"300 

12,956 

263 

813 

50 

3,749 

7  288 

"34 

1,863 

3,840 

96 

1,993,647 
92,487 
36,540 

1,589,067 

2'7'9^233 

129.857 

7.405 

1.335.496 

196,283 

185,520 

387 

453.823 

450.844 

5.694 

3.163 

8.688 

55.067 

6,795 

144,261 

2  73",  158 
"5"4",9il 

ro"4",6i8 

16,190 
21,630 

"ro",670 
33,962 

13"4",i66 

7,775 

20,544 

475 

167,720 

2"0"6",304 
2"3",645 

"8"3",38i 

7,625 

16,754 

"""805 

18,896 

80 

106,309 

9,382 

Baltimore 

Philadelphia 

17,543 
4,699 

Total 

8,040,625 

117,984 

6,829,996 

821,760 

662,538 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

Galveston    _ . 

50,398 

48,383 

89.324 

39,158 

51,428 

Pt.  Arthur,  &c. 

20,018 

863 

4,358 

815 

14,616 

New  Orleans. 

27,773 

33,966 

49,843 

38,744 

47,194 

Mobile 

3,157 

3,520 

3,733 

1.557 

4,022 

Savannah  

11,541 

12,956 

15,779 

9.899 

18,570 

Brunswick 

3,875 

263 

2,798 

510 

1,129 

Charleston,  &c 

•   1,725 

863 

2,178 

1,162 

992 

Wilmington.  _ 

3,175 

3,749 

1,925 

979 

1,788 

Norfolk 

4,714 

7,288 

12,249 

4.697 

6,662 

N'port  N..  <Scc 

386 

1,682 

586 

497 

All  others 

2,225 

6,133 

7,023 

3,838 

5,574 

Totai;this  wk. 

128,987 

117,984 

190,892 

101,945 

152,472 

Since  Sept.  1. 

8,040,625 

6,829,996 

8,170.529 

6,233,246 

7,048,969 

1904. 


29,431 

1,839 

25,909 

397 
5,068 
1,790 

174 

171 
2,791 

678 
4.055 


72,323 


6,465,598 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  84,353  bales,  of  which  34,783  were  to  Great  Britain, 
5,515  to  France  and  44,055  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Exports 
Jrom — 

Week  ending  Feb.  26  1909. 
Exported  to — 

From  Sept.  1  1908  to  Feb.  26  1909. 
Exported  to — 

Great 
Britain. 

Fr  nee. 

Conti- 
nent. 

Total. 

Great 
Britain. 

France . 

Contl^    1 
nent.     |    Total. 

Galveston 

Port  Arthur... 
Corp.Chrls.,&c. 
New  Orleans.. 

Mobile 

Pen.sacola 

Gultport 

Savannah  

Brunswick 

Charleston 

Wilmington... 

Norfolk 

Newport  News 

New  York 

Boston   

Baltimore  , 

Philadelphia.. 
Portland.  Me.. 
San  Francisco. 

Seattle    

Tacoma 

Portland,  Ore. 

Pembina 

Detroit 

8,756 
7,426 

"7",i66 
4,711 

l",i85 
964 

4".64i 

5,440 
""75 

25,138 

"l",i47 
3,071 

"8",725 

4',729 
100 

""§55 
290 

39,334 
7.426 
1,147 

10,171 
4,711 

'8",725 

".5',989 
1,064 

"4',64i 

"'855 
290 

1,287,398 
63,109 

7'o"2".783 

77,221 

28.319 

4,132 

140,531 

168,588 

7,725 

88,207 

28,800 

l"2"2".885 

75,522 

28.946 

37,719 

650 

"  2",603 

378,016 

176",648 
70,774 
39,874 
16.089 
82,038 

"sjsi 

3"2",456 
'4",  161 

947.564 

53,089 

6.476 

450,660 
53.175 
42.496 

5'2b".483 
82,512 
62.669 

238.844 
1,971 

l"2"3",774 

9,300 

47,948 

6,893 

"5"2".835 

50.904 

8,660 

300 

100 

2,612.978 

116.198 

6,476 

1.329.491 

201,170 

110.689 

20.221 

743.052 

251.100 

68.394 

335.782 

30,771 

2"7"9"ii5 

84,822 

81,055 

44,612 

650 

52,835 

50,904 

8,060 

300 

100 

2.003 

Total 

34,783 

5,515 

44,055 

84,353  2,862,538 

808,187 

2,760.653 

6,431.378 

Total  1907-08. 

68,943 

15,824 

51,087 

135,854  2,490,599  689,997 

2.679,071 

5,859,667 

In  addition  to  the  above  exports,  our  telegrams  to-night 
also  give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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Nevv  Orleans. 

Galveston 

Savannah  

Charleston 

Mouile 

Norfolk 

New  York 

Other  ports.. 

Total  1909_ 
Total  1908- 
Total  1907. 


On  Shipboard,  Not  Cleared  for- 


Great  Ger-        Other     Coast- 

Britain.  France    many.    Foreign     wise. 


5.981 
23.401 


350 


4.172 
15.398 


9.000 

"450 
1,000 


30,020 
33.529 
16.055 


8,566 

12.031 

2.954 

2",435 

'900 
11,000 


37.886 
66,289 
48,522 


17,492 
15.804 


3.000 


36,296 
21,770 
40,611 


503 
3.339 

"200 

600 

11,242 


15,884 
21,490 
34,284 


Total. 

36.714 
69.973 

2,954 

200 

12,385 

11,242 

6,350 
22,000 


161,818 
174,360 
215,236 


Lioving 
Stock . 

236,444 
74,288 

101,064 
21,430 
42.526 
22,720 

127.816 
33,654 


659,942 
488,178 
865,926 


Speculation  in  cotton  futures  has  been  more  active  during 
the  week,  but  it  has  been  at  the  expense  of  prices.     Various 
things  have  conspired  to  bring  about  a  dechne.     The  stock 
market  has  been  one  of  the  most  depressing  factors.     The 
violent  break  in  securities  has  been  followed  by  heavy  sales 
of  cotton  by  Wall  Street  houses  which    had  been  "long" 
of  that  staple  for  some  little  time.     There  has  also  been 
sympathy  with  the  severe  "cut"  in  steel   prices,  especially 
as  it  has  given  rise  to  fears  of  disturbances  in  that  branch 
of    business,    involving    possible    questions    of    wages,    &c. 
The  general  subject  of  the  tariff  revision  has  been  a  source 
of  more  or  less  uneasiness.     The  dry -goods  trade,  though 
reported  to  be  improving  in  certain  branches,  has  not  been 
a  stimulating  factor,  the  improvement  being  for  the  most 
part,  it  is  stated,  disappointingly  slow.     Rumors,  appar- 
ently unfounded,   have   been   circulated  to   the  effect  that 
short  time  had  been  or  was  about  to  be  adopted  in  Lan- 
cashire.    On  Thursday,  at  Charlotte,  N.  C,  the  Southern 
Hard  Yarn   Association  it  seems  took  action,  looking  to  a 
reduction  of  33%  in  the  production  of  yarns  during  the  next 
four  months,  the  reasons  assigned  being   dulness  of  trade 
and    accumulating    stocks.     Spot    bu.siness    at    the    South 
has  been  as  a  rule  quiet  and  reports  have  been  rife  of  in- 
creased offerings  and  lower  prices.     Spinners  takings  have 
shown   some   decrease,   the   crop   movement   on   the   whole 
has  been  heavier  than  expected    and  stocks  at  some  leading 
cotton  markets  of  the  world  are  large.     Western  operators 
have  been  selling  out  their  holdings  of  cotton  futures  and 
at  times  the  South  has  also  sold  pretty  freely.     Large  spot 
interests  are  likewise  credited  with  heavy  sales.     Operators 
on  the  short  side  have  been  emboldened  to  sell  more  freely. 
At  times  transactions  have  fallen  to  a  very  low  ebb,  owing 
partly  to  a  feeling  of  uncertainty  as  to  the  future  outlook 
and  a  desire  on  the  part  of  the  majoritv  of  people  to  await 
more   light  on   this  subject.     But  if   the   Stock   Exchange 
and  steel  trade  news  has  been  of  a  disturbing  kind,  and  the 
spot    trade    and    the    dry-goods    conditions    anything    but 
bracing,    and    rumors    of    possible    complications    between 
Austria  and  Servia  have  also  had  a  more  or  less  depressing 
effect,  the  weather  news  from  Texas, on  the  other  hand,  has 
been  of  a   kind   which   has  latterly   made  would-be  short- 
sellers  more  cautious.     The  Texas  rainfall  has  been  appar- 
ently light.     Certainly,  the  official  reports  have  disclosed 
no    copious    precipitation.     It    is    maintained    that    Texas 
needs   hard   rains  to   put  the  soil  in   proper  condition   for 
cultivation.     The  eastern  section  of    the  belt  has  recently 
been  visited  by  heavy  and  beneficial  rains,  but  the  attention 
of  the  trade  is  now  fixed  upon  Texas,  and  in  fact    the  whole 
Southwest.     Also    there    has    been    a    discussion,    possibly 
a  trifle  heated,  of  the  danger  of  boll-weevil  in   Louisiana 
and  Mississippi,  and  of  a  possible  further  invasion  of  this 
pest    eastward,    and    of    the    probable    results.     Without 
going  deeply  into  the  question  at  this  time,  it  may  be  said 
here   that  the   belief   is  quite  general   that  the   boll-weevil 
pest  will  figure  more  or  less  largely  in  the  future  movements 
of  cotton  quotations.     The  impression,  too,  is  that  unless 
the  Southwest  is  soon  thoroughly  drenched ,  the  next  crop 
will  not  get  as  good  a  start  as  could  be    desired.     To-day 
March  notices  were  issued  for  about  10,000  bales,  according 
to  most  estimates,  and  they  were  promptly  stopped.    Prices 
thereupon    made    a    moderate    advance.     On    covering    of 
shorts,  especially  in  March,  Liverpool  bought.     Manchester 
advices_  were  conflicting;  some  reported  a  distinct  improve- 
ment    in     trade.     Liverpool     spot     sales     increased.     Dry 
weather  continued  in  Texas. 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been- 

.^.^S?.- ^° '"  f  *'''•  28—  Sat.      Mon.     Tues.     Wed.    Thurs.       Fri. 

Middling   uplands 9.80  H.        9.65        9.65        9.65        9.65 

NEW    YORK   QUOTATIONS   FOR   .32    YEARS. 


1909. c 0.65 

1908 11.45 

1907 11.05 

1906 10.80 

1905 7.75 

1904 14.75 

1903 10.25 

1902 8.75 


1901_c 9.25 

1900 9.19 

1899 6.50 

1898 6.31 

1897 7.31 

1896 7.81 

1895 5.56 

1894 7.62 


1893_c 9.25 

1892 7.06 

1891 9.00 

1890 11.31 

1889 10.12 

1888 10.56 

1887 9.56 

1886 8.81 


1885_C 11.50 

1884 10.81 

1883 10.19 

1882 11.68 

1881 11.56 

1880 13.06 

1879 9.81 

1878 10.94 

MARKET  AND  SALES  AT  NEW  YORK. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Spot. 

Con- 
sum'n. 

Con- 
tract . 

100 

300 
400 

Total. 

Saturday. . 
Monday 

Quiet,  5  pts.  dec 

Barely  steady 
HOLIDAY 

855 

500 

500 

3,700 

'_'_'_'_ 



Tuesday  _. 
Wednesday 
Thursday  . 
Friday 

Quiet.  15  pts.  dec-- 

Qulet 

Quiet 

Quiet 

Easy 

Very  steady. 

Steady 

Barely  steady 

955 

500 

500 

4.000 

Total... 

5,555 

5,955 

FUTURES. — The  highest,  lowest  and  closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Friday  only. 

February  26—                                        1909.  1908.  1907.  1906. 

Stock  at  Livei-pool bales. 1,41  6, 000  1,121,000  1,089,000  1,111,000 

Stock  at  London 9,000  10,000  9,000  9.000 

Stock  at  Manchester 83,000  74,000  77.000  61,000 


Total  Great  Britain  stock. 


Stock  at  Hamburg 11,000 

Stock  at  Bremen 466,000 

Stock  at  Havre 356,000 

Stock  at  Marseilles 4 ,000 

Stock  at  Barcelona 48,000 

Stock  at  Genoa 76,000 

Stock  at  Trieste 2,000 


.1,508,000   1,205,000   1,175,000    1,181,000 


14,000 

423,000 

235,000 

4,000 

41,000 

19,000 

19,000 


12.000 

450,000 

280,000 

3 .000 

19.000 

120.000 

6,000 


14,000 

391,000 

236,000 

4,000 

12,000 

86,000 

3,000 


Total  Continental  Stocks 963,000       755,000       890,000       746,000 


Total   European  stocks 2.471,000 

India  cotton  afloat  for  Europe 124,000 

Amer.  cotton  afloat  for  Europe..  481,743 

Egypt, Brazil, &c.,aflt.  for  Europe.  39,000 

Stock  In  Alexandria,  Egypt 315,000 

Stock  in  Bombay,  India 499,000 

Stock  in  U.  S.  ports 821,760 

Stock  in  U.  S.  interior  towns 771,997 

U.  S.  exports  to-day 10,737 


1,960,000 
112,000 
590,164 

30,000 
248,000 
593,000 
662,538 
515,061 

39,182 


,065,000 
190,000 
659.784 
55.000 
233.000 
618,000 
,081,162 
580.516 
39.048 


Total  visible  supply 5.534.237  4,749,945  5,521,510 

Of  the  above,  totals  of  American  and  other  descriptions  are  as 
.4  merican — 

Liverpool  stock bales. 1 ,320,000  1,010.000  995,000 

Manchester  stock 68,000  61,000  63,000 

Continental  stock 912,000  679,000  836,000 

American  afloat  for  Europe 481,743  590,164  659,784 

U.  S.  port  stocks 821,760  662,538  1,081,162 

U.  S.  Interior  stocks 771,997  515,061  580,516 

U.  S.  exports  to-day 10,737  39,182  39,048 


1,927,000 
154,000 
398,069 

49,000 
189,000 
967.000 
821.645 
622.016 

18.430 

5.146,160 
follows: 

993,000 
50,000 
702.000 
398,069 
821,645 
622,016 
18,430 


Total  American 4,386.237 

Fast  Indian,  Brazil,  &c. — 

Liverpool  stock 96,000 

London   stock 9,000 

Manchester  stock 15,000 

Continental  stock 51 ,000 

India  afloat  for  Europe 124,000 

Egypt,  Brazil,  &c.,  afloat 39,000 

Stock  in  Alexandria,  Egypt 315,000 

Stock  in  Bombay,  India 499,000 


3,556,945   4,254,510   3.605,160 


111,000 
10,000 
1 3 ,000 
76,000 

112,000 
30,000 

248,000 

593,000 


94,000 
9,000 

14.000 

54.000 
190,000 

55,000 
233,000 
618,000 


118,000 

9,000 

11,000 

44,000 

154,000 
49,000 

189,000 

967,000 


Total  East  India.  &c 1.148,000   1,193,000   1,267,000   1.541.000 

Total  American 4.386.237   3.556.945  4.254,510  3,605.160 


Total  visible  supply 

Middling  Upland.  Liverpool 

Middling  Upland.  New  York 

Egypt,  Good  Brown,  Liverpool.. 
Peruvian,  Rough  Good,  Liverpool 

Broach,  Fine,  Liverpool 

Tinnevelly.  Good,  Liverpool 


5,534,237   4,749,945   5,521,510   5, 


.02d. 
9.65c. 
8.9-16d. 
7.75d. 
4.15-t6d. 
4.7-8d. 


e.OOd. 

11.35c. 

8Kd. 

10.50d. 

65  ^d. 

5Md. 


6.14d. 

11.25c. 

1234d. 

9.65d. 

5  %(\ . 

5  7-1 6d. 


146,160 

5.78d. 

ll.lOc. 

8.75d. 

5  HA . 

j  7-16d. 


Continental  imports  for  the  past  week  have  been  over 
144,000  bales. 

The  above  figures  for  1908  show  a  decrease  from  last 
week  of  69,641  bales,  a  gain  of  784.292  bales  fr^-.  ijns, 
an  increase  of  12,727  bales  from  1907  and  a  gain  •:'  'i  .  077 
bales  over  1906. 


Feb.  27  1909.] 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  22,209  bales  and  are  co-night  226,936 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  has  been  1,331  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


February  26 — 
Shipped —  Week . 

Via  St.  Louis 16,159 

Via  Cairo 5,889 

Via  Rock  Island 587 

Via  Louisville 794 

Va  C  nc  nnatl 1,136 

Via  Virginia  points 2,018 

Via  other  routes,  &c 2,481 


Total  gross  overland 29,064 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &C--   2,207 

Between  interior  towns 694 

Inland.  &c.,  from  South 1,206 


8-09 

190< 

-08 

Since 

Since 

Sept.  1. 

Week. 

Sept.  1. 

483,237 

15,931 

294,273 

259,482 

4,103 

134,101 

22,890 

1,561 

21,277 

57,912 

968 

38,884 

35.435 

988 

29.124 

144,535 

4,327 

65,165 

216,304 

6,284 

176,635 

1,219,795 

34,162 

759,459 

111,786 

5.833 

73,713 

37,349 

562 

56.120 

25,464 

1,164 

44,822 

Total  to  be  deducted 4,107       174,599 


7,559        174,655 


Leaving  total  net  overland  • 24,957   1,045,196 


26,603        .584,804 


•  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  24,957  bales,  against  26,603  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  increase  over  a  year  ago  of  460,392 
bales. 


In  Sight  and  Spinners' 

Takings.  Week. 

Receipts  at  ports  to  Feb.  26 128,987 

Net  overland  to  Feb.  26 24,957 

Southern  consumption  to  Feb.  26-a  48,000 


-1908-09- 


Since 
Sept .  1 . 

8.040,625 
1,045,196 
1.158,000 


1907-08 

Since 

Week.      Sept.  1. 

117,984    6,829,996 

26,603        584,804 

45,000   1,238,000 


Total  marketed 201,944    10,243,821      189,587  8,652,800 

Interior  stocks  In  excess *22,209         657,982        *2,954       434,478 


Came  Into  sight  during  week- 
Total  in  sight  Feb.  26 


._179,735    186,633 

10,901,803 


9,087,278 


North,    spinners' takings  to  Feb.  26  41,668      1,991,982        46,290  1,172,234 


a  These  figures  are  not  the  takings  by  Southern  mills,  but  are  estimates  of 
consumption  based  on  information  received  from  time  to  time  during  the 
season  and  revised  if  necessary  when  complete  returns  are  received  at 
season's  close.  Reports  from  various  sections  of  the  South  indicate  that 
takings  by  the  mills  have  thus  far  this  season  been  appreciably  heavier 
than  during  the  corresponding  period  a  year  ago,  but  actual  or  approximate 
data  are  not  obtainable. 
■*  Decrease  during  week. 


Movement  into  sight  in  previous  years: 


Week —  Bales. 

1907— Mch.     1 265,263 

1906 — Mch.    2 ...140.420 

1905— Mch.    3 222,531 


Since  Sept.  1 —  Bales. 

1906-07— Mch.     1 10.895,472 

1905-06 — Mch.     2 8,613,263 

1904-05 — Mch.     3 9,485.395 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending — 
February  26. 

Closing  Quotations  -[or  Middling  Cotton  on — 

Sat'day. 

Monday. 

Tuesday. 

Wed'day, 

Thursd'v, 

Friday, 

Galveston 

New  Orleans — 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia --_ 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock 

9  9-16 
9  7-16 
9  7-16 
9  5-16 
9  3-16 
9  3-16 
9  9-16 
9.85 
9% 
10.05 
9  9-16 
9% 
9  7-16 
9V2 
9 

HOLI- 
DAY 

9H 

HOLI- 
DAY. 

9i4 

9" 
9  9-16 
9.80 

9f.R 

9.90 

9H 
9  5-16 
9  7-16 

9 'A 

8J« 

9H 
9  7-16 
9  7-16 
9  3-16 

9  7-16 
9.65 
9« 
9.90 
9  7-16 
9  5-16 
9'i-8 
9  5-16 
8  13-16 

9  7-16 

9  5-16 

9  7-16 

9  3-16 

9 

9 

9'A 

9.65 

9% 

9.90 

9% 

9  5-16 

9% 

9  5-16 

9  7-16 
9  5-16 

9  3-16 

9 

9 

9'A 
9.65 
9H 
9.90 
9% 
9  5-16 
9% 
9  5-16 
8  1J,10 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


February — 

Range  

Closing 

March — 

Range  

Closing 

April — 

Range 

Closing 

Mai/ — 

Range  

Closing 

Juen — 

Range  

Closing 

Jul]/ — 

Range  

Closing 

October — 

Range  

Closing 

December — 

Range  

Closing 

January — ■ 

Range  

Closing 

Tone — 

Spot 

Options 


Sat'day, 
Feb.  20. 


—  @   — 
9.30    — 

9. 40-. 51 
9.41-.42 

—  @    — 
9.41     • 

9. 52-. 60 
9. 53-. 54 

—  @    — 
9. 57-. 59 

9. 63-. 71 
9. 64-. 65 

9. 29-. 36 
9. 29-. 30 

—  @    — 
9.23-. 25 

~   @   — 
9.23    — 

Quiet. 
Steady. 


Monday, 
Feb.  22. 


HOLI- 
DAY. 


Tuesday, 
Feb.  23. 


HOLI- 
DAY. 


Wed'dai/, 
Feb.  24. 


Thursd'v, 
Feb.  25. 


-   ^   — 
9.15    * 

9. 17-. 29 
9. 26-. 27 


9.26    ' 

9. 30. 43 
9.40-.41 

—    @    — 
9.44-. 46 

9. 42-. 54 
9. 53-. 54 

9. 15-. 23 
9. 22-. 23 

9. 14-. 15 
9. 18-. 20 

9.14    — 
9.18    — 

Weak. 
Steady. 


—  fffi    — 
9.12    * 

9. 12-. 25 
9. 18-. 19 

—  @    — 
9.18    • 

9.30-.40 
9.35- .36 

—  iffi    — 
9. 39-. 41 

9.44-. 54 
9.48-. 49 

9. 17-. 24 
9. 21-. 22 

9. 15-. 20 
9. 17-. 18 

_    (3>    _ 
9.17    — 

Ea,sy. 
Steady. 


Friday, 
Feb.  26. 


—  (ffl   — 
9.15    • 

9. 21-. 24 
9.22    — 

9.2t     * 

9.3  5-. 42 
9.37    — 

—  @    — 
9.44. 43 

9. 48-. 54 
9.49-. 50 

9.21-.26 
9.22-. 23 

9.18    — 
9. 18-. 20 

9. 17-. 21 
9. 20-. 21 

Easy. 
.Steady. 


•  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Reports  to 
us  by  telegraph  from  the  South  this  evening  indicate  that 
while  dry  weather  has  been  quite  general  in  Texas  during 
the  week,  rain  has  fallen  in  most  sections  elsewhere.  In 
some  portions  of  the  Atlantic  States  and  of  Arkansas  and 
Mississippi  the  rainfall  has  been  rather  heavy.  Farm  work 
is  on  the  whole  maldng  fairly  good  progress. 

Galveston,  Texas. — It  has  rained  on  one  day  during  the 
week,  the  rainfall  reaching  four  hundredths  of  an  inch. 
Average  thermometer  59,  highest  72  and  lowest  46. 

Abilene,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  52,  the  highest  being  76 
and  the  lowest  28. 

Corpus  Christi,  Texas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  averaged  66,  ranging  from 
48  to  84. 

Fort  Worth,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  ranged  from  32  to  82,  averag- 
ing 57. 

Palestine,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  precipitation  being  one  hundredth  of  an  inch.  Aver- 
age thermometer  54,  highest  78,  lowest  30. 

San  Antonio,  Texas. — There  has  been  no  rain  during  the 
week.  The  thermometer  has  averaged  61,  the  highest  be- 
ing 88  and  the  lowest  34. 

Taylor,  Texas. — There  has  been  a  trace  of  rain  on  one  day 
of  the  past  week.  The  thermometer  has  averaged  57,  rang- 
ing from  30  to  84. 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  being  forty-five  hundredths  of 
an  inch.     The  thermometer  has  averaged  62. 

Shreveport,  Louisiana. — We  have  had  rain  on  one  day  dur- 
ing the  week,  to  the  extent  of  thirteen  hundredths  of  an  inch. 
Average  thermometer  57,  highest  80,  lowest  33. 

Vicksburg ,  Mississippi. — -We  have  had  rain  on  two  days 
during  the  week,  the  precipitation  being  one  inch  and  seventy- 
five  hundredths.  The  thermometer  has  averaged  61,  the 
highest  being  81  and  the  lowest  37. 

Helena,  Arkansas. — Too  much  rain  this  week,  and  river 
indications  favor  an  overflow.  We  have  had  rain  on  three 
days  during  the  week,  the  rainfall  reaching  two  inches  and 
fifty- three  hundredths.  The  thermometer  has  averaged  54, 
ragning  from  31  to  74. 

Memphis,  Tennessee. — Rainfall  for  the  week  three  inches 
and  twenty- three  hundredths  on  three  days.  Average 
thermometer  52.7,  highest  75.4,  lowest  34. 

Mobile,  Alabama. — Farm  work  is  making  fair  progress. 
There  has  been  rain  on  three  days  of  the  past  week,  the  rain- 
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fall  reaching  sixty-eight  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  59,  ranging  from  38  to  72. 

Montgomery,  Alabama. — The  market  is  inactive,  as  hold- 
ers are  not  willing  to  sell  cotton  at  present  prices.  We  have 
had  rain  on  four  days  during  the  week,  the  rainfall  being  one 
inch  and  fifty-seven  hundredths.  The  thermometer  has 
ranged  from  34  to  78,  averaging  GO. 

Seima,  Alabama. — It  has  rained  on  three  days  of  the  week, 
the  precipitation  being  one  inch  and  fifty-five  hundredths. 
Average  thermometer  54,  highest  80,  lowest  30. 

Little  Rock,  Arkansas. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  reaching  two  inches  and  seven 
hundredths.  The  thermometer  has  ranged  from  30  to  74, 
averaging  52. 

Madison,  Florida. — There  has  been  rain  on  one  day  dur- 
ing the  week,  the  rainfall  being  twenty-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  58,  the  highest 
being  80  and  the  lowest  33. 

Augusta,  Georgia. — We  have  had  rain  on  five  days  of  the 
week,  to  the  extent  of  two  inches  and  ninety-eight  hun- 
dredths. The  thermometer  has  averaged  58,  ranging  from 
36  to  81. 

If^  Savannah,  Georgia. — There  has  been  rain  on  four  days  dur- 
ing the  week,  the  rainfall  reaching  fifty- three  hundredths 
of  an  inch.  Average  thermometer  61,  highest  77  and  lowest 
38. 

Charlotte,  North  Carolina. — We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  reaching  one  inch  and  seventy- 
six  hundredths.  The  thermometer  has  ranged  from  31  to 
69,  averaging  53. 

Greenwood,  Soidh  Carolina. — ^It  has  rained  on  three  days  of 
the  week,  the  precipitation  reaching  one  inch  and  seventy- 
hundredths.  The  thermometer  has  averaged  53,  the  high- 
est being  65  and  the  lowe.st  42. 

Charleston,  South  Carolina. — It  has  rained  on  two  days 
during  the  week,  the  rainfall  reaching  forty-seven  hundredths 
of  an  inch.  Average  thermometer  57,  highest  75  and 
lowest  39. 

Stateburg,  South  Carolina. — Thunder-storms  occurred  for 
several  days,  accompanied  by  high  winds  and  followed  by 
cold  waves,  but  fortunately  not  much  freezing.  There  has 
been  rain  on  four  days  during  the  week,  to  the  extent  of 
two  inches  and  sixty-seven  hundredths.  The  thermometer 
has  ranged  from  34  to  79,  averaging  58. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named  at 
8  a.  m.  of  the  dates  given: 

Feb.  26  1909.     Feb.  28  1908 

Feet .  Feet . 

New  Orleans Above  zero  of  gauge.          10.1  14.4 

Memphis Above  zero  of  gauge.          30.  ■  34.1 

Nashville Above  zero  of  gauge.*         39.0  12.1 

Shreveport Above  zero  of  gauge.            4.6  10.3 

Vicksburg Above  zero  of  gauge.          33.9  39.9 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


February  25. 

1908-09. 

1907-08. 

1906-07. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since     ! 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

80.000 

1,194.000 

68.000 

1.194.000 

90.000 

1,453,000 

Exports  from — 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 
190-809            .    .. 

5".000 
f.OOO 

r.ooo 

7.000 

5.000 

33.000 

1.000 

5',6o6 

r.ooo 

1.000 

3.000 
2.000 
6.000 

7.000 

5,000 

38,000 

1.000 

6".oo5 

r.ooo 

1,000 

3.000 
2.000 
7.000 

16.000 
12.000 
23.000 

4.000 
3,000 
4.000 

3.000 
6.000 
2.000 

8,000 
8,000 
7,000 

297.000 
292,000 
523,000 

20.000 

9.000 

54.000 

14.000 
23.000 
16.000 

79.000 
78.000 
50.000 

313.000 

1907-08 

304.000 

1906-07 

546,000 

■Calcutta — 

1908-09 

1907-08           .    -    - 

24,000 
12,000 

1906-07 

58,000 

Madras — 

1908-09 

17,000 

1907-08..    

29,000 

1906-07      

18,000 

A.11  others — 
1908-09 

87,000 

1907-08 

86,000 

1906-07 

57  000 

Total  all— 

1908-09          .      - 

7'.000 

11,000 

8,000 

45.000 

11,000 

8.000 

52.000 

31,000 
29,000 
36.000 

410,000 
402.000 
643.000 

441  000 

1907-08.    

431,000 

1906-07           .    . 

679  000 

ALEXANDRIA    : 

RECEIPTS 

AND    SHIPMENTS. 

Alexandria,  Egypt, 
February  24. 

1908-09. 

1907-08. 

1906-07. 

Receipts  (cantars)  — 

This  week  . .    

170,000      \ 
5,896,636      , 

175.000 
6.146.989 

135.000 

Since  Sept.  1 

6.403.515 

Exports  (bales)  — 

To  Liverpool 

To  Manchester  . 
To  Continent  . . 
To  America 

Total  exports 


This  I   Since 
Week.  Sept.  1. 


7.750  130.301 

132,159 

5.500  209.043 
4.250,    46.646 


17.5001518,149 


This 
Week. 


2,250 


6,000 
750 


9,000 


Since 
Sept.  1. 


This 
Week. 


165.462 

144.396 

227,369: 

44,076 


Since 
Sept.  1. 


1.250  160.269 
6.000  1.53,301 
7.250  240.607 
2,500j    83.691 

581,303  |17,000J637,868 


Note. — A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

This  statement  shows  that  the  receipts  for  the  week  were 
170,000  cantars  and  the  foreign  shipments  17,500  bales. 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  seasons,  from  all  sources  from 
which  statistics  are  obtainable,  also  the  takings,  or  amounts 
gone  out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and  Season. 

1908-09. 

1907-08. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  Feb.  19 

Visible  supply  Sept.  1 

American  in  sight  to  Feb.  26. . . 

Bombay  receipts  to  F'eb.  25 

Other  India  ship'ts  to  Feb.  25. . 
Alexandria  receipts  to  Feb.  24  _. 
Other  supply  to  Feb.  24  • 

5.603.878 

'17V.735 

80,000 

4.000 

22,000 

f.yiV.982 
10.901.803 

1.194.000 
128.000 
786.000 
153,000 

4,836.686 

"i8V,633 

68,000 

3,000 

23,000 

1,000 

2".29V.844 

9.087,278 

1,194,000 

127.000 

819,000 

187.000 

Total  supply.. 

5.889.613  14.877.785 

5,118,319 
4,749,945 

13.706.122 

Deduct — 
Visible  supply  Feb.  26 

5.534.237 

5,534,237 

4.749.945 

Total  takings  to  Feb.  26 

Of  which  American 

355.376'    9.343.548 
225.376'   7.492,548 
130.000,    1.851.000 

368,374 

297.374 

71.000 

8.956.177 
6.866.177 

Of  which  other 

2,090.000 

/ 

Embraces  receipts  in  Europe  from  Brazil.  Smyrna,  West  Indies,  &c. 
MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
continues  quiet  for  both  yarns  and  shirtings.  Merchants  are 
bujang  very  sparingly.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1909. 

1908. 

SH  Ibi-  Shm- 

Cofn 

8H  »»•  Shin-  ■ 

Col'n 

32»  Cof 

irvs, 

(uytmnoTi 

Mid. 

32»  Cop 

inf/s, 

common 

Mi-d. 

TivUl. 

to  finest. 

Upfs 

TwUt 

to  finest. 

Upft 

d. 

(1. 

s.  d. 

a.  d. 

d. 

<\. 

d. 

a.  d. 

B.  d. 

d. 

Jan 

15 

7H     @ 

8H 

4     8 

@S    6 

5.14 

wy»    • 

IIH 

6     0 

«9     3 

6  60 

22 

7%     @ 

8H 

4     9 

@8     7H 

5.30 

WVi     @ 

UH 

6     0 

®9     3 

6.43 

29 

7  13-16® 

8H 

4     9 

@8     7M 

6.29 

wy»    @ 

11^4 

5  11 

@9     2 

6.39 

Feb 

5 

7  11-16® 

8% 

4     8 

@7     7}4 

5.15 

9  15-16® 

IIM 

5  10 

@9     1 

6.35 

11 

7  9-16® 

SK 

4     7 

®7     8 

5  11 

9M     @ 

M% 

5     9 

@9     0 

6.21 

19 

7%     @ 

H    ,, 

4     6 

@7     7 

5.09 

9%     @ 

lOH 

6     6 

@8  10 

6.14 

26 

7K     © 

8 

4     6 

»7     6>i 

6.02 

9>i      ® 

1014 

5     5 

®8     9 

6.00 

COTTON  STATISTICS  FOR  WEEK  ENDING  FEB.  12. 
— Lincoln's  Birthday  having  been  a  holiday,  we  went  to 
press  on  Thursday  night,  and  our  cotton  statistics  therefore 
covered  an  imperfect  week.  We  have  this  week,  however, 
revised  all  the  results  so  as  to  make  them  cover  the  full  week 
ending  Friday,  Feb.  12,  and  they  are  as  follows: 


Net  receipts 

Stock  at  U.  S.  ports 

Foreign  exports 

Visible   supply 

American  visible 

Interior  town  receipts 

Interior  town  shipments. . 

Interior  town  stocks 

Receipts  from  plantations 

Net  overland 

Southern  consumption 

Interior  stock  increase 

Into  sight 

Northern  spinners'  takings 

World's  takings 

American   takings 

Other  takings 


Week 
Feb.  12. 


201.591 
899,569 
190.962 
,620.929 
,525.929 
124.050 
137.940 
804.369 
187.701 
37.230 
48,000 
*13,890 
272.931 
67.277 
419.598 
302.598 
117.000 


Since 
Sept.  1. 


7.770,026 
6.r49",057 


5.757,602 


8.460.380 
982.163 
1.062.000 
690.354 
10504  543 
1.858.976 
8.6  32.596 
6.955.596 
1.677.000 


•  Decrease. 

EXPORTS  OF  BREADSTUFFS,  PROVISIONS,  COT- 
TON AND  PETROLEUM.— The  exports  of  these  articles 
during  the  month  of  January,  and  the  seven  months,  for 
the  past  three  years  have  been  as  follows: 


Exports 
from 


1908  09. 


1907  08. 


United  Statcs.l  Jamiary.    7  Months.    January.    7  Months. 


Quantities. 
Wheat  ..bush  3.471.442 
Flour bbls;      922,421 


57,962,61012,112,315 
7,294,613'  1,465,726 


Wheat *..-bu   7,622,3361  90,788,36818,709.082 
Corn bushj  6.171.444;   18.722,493    6,381,527 


Total  bush...}13,793.780  109,510,801  25,090,609 

Values. 
Wheat  &  flour' 
Corn  &  meal. 

Rye 

Oats  &  meal. 
Barley 


Breadstuffs. 
Provisions 


S    I  S 

7,887.529;  92,849.235  19,335,428 

4,255,380  13,45;i,0]8;  4,225,657 

29,912,  941,823!   387,257 

324,016'  918,3571       129.859 

400,540  4,133,073       426,455 


Cattle  &  hogs    1,731.219 

Cotton '52,517,999 

Petroleum, &c:  7,906,717 


12, 897, 977ill2, 290,106  24,504,656 
!13, 579,750    85,274,72110,355,194 


11,205,667    3,190,349 

293,826,907  77,030,134 

00,396,835,  7,631,201 


74,911,515 
8,765.305 


114.355,387 
33,593,936 


1906  07. 


January.    7  Months 


5,986,368 
1,109,282 


10,978,137 
9,144.313 


147,949,323 

$ 

115,216,149 

22,887,943 

1,079,972 

752,120 

2,485,150 


20,122,450 
S 

9,095,660 

4,783,805 

'26,648 

164.312 

469,034 


142,421,340 
98,357,827 
17,653,630 

317,194,301 
50,004,940 


14,539.459 
17,067,567 

3,217,103 
69,990,636 

5,452,959 


53,707,017 
8,708,687 


92,896,108 
30,564,889 


129,460,992 

S 

76,043,402 

20,636,083 

143,895 

1,925,352 

3,499,193 


102,247,925 
104,517,087 

18,396,665 
321, .544,632 

46,060,262 


Total  value.i88,633,668S63,000,236;i28711  494  631.632,098|ll0267  724  592,767,171 

*  Including  flour  reduced  to  bushels. 

Note. — All  of  the  above  figures  are  based  on  the  monthly  preliminary  returns 
Issued  by  the  Bureau  of  Statistics,  and  cover  about  96%  of  the  total  exports. 

The  aggregate  exports  from  the  United  States  of  wheat 
and  wheat  flour,  expressed  in  bushels,  for  the  seven  months 
from  July  1  to  Jan.  31,  inclusive,  have  been  as  follows  for 
four  years: 

WHEAT  EXPORTS  FROM  JULY   1   TO  JANUARY  31. 


1908-09. 

Wheat,    buhsels 57,902,610 

Flour,  reduced  to  bushels 32.825,758 


1907-08. 
74,911,515 
39,443,872 


1906-07.  1905-06. 

53,707,017     24,251,686 
39,189,091     38,224,822 


Total  bushels 90,788,368  114,355,387     92,896,108     62,476,508 
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FALL  RIVER  MILL  DIVIDENDS.— Thirty-four  cot- 
ton-manufacturing corporations  in  Fall  River  have  de- 
clared dividends  during  the  first  quarter  of  the  year,  and  the 
total  amount  paid  out  (due  to  an  exceptionally  large  divi- 
dend by  one  mill)  is  $120,575  more  than  for  the  correspond- 
ing period  of  1908  and  $85,225  greater  than  in  1907,  when 
extra  dividends  served  to  swell  the  total  .  The  aggregate  of 
the  amount  distributed  has  been  $682,125,  or  an  average  of 
2.71%  on  the  capital.  In  1908  thirty-three  mills  made 
distribution,  and  the  average  rate  was  2.27%.  In  1907 
the  average  rate  was  2.707o.in  1906  was  1.94%,  in  1905 
was  only  0.32%;  in  1904  it  was  1.21%;  in  1903  it  was  1.44%; 
in  1902  it  was  1.41%;  in  1901  it  was  1.73%;  in  1900  it  was 
1.81%;  in  1899  it  was  0.88%;  in  1898  it  was  0.26%;  in  1897 
it  was  1.01%,  and  in  1896  it  reached  1.99%.  It  will  there- 
fore be  seen  that  the  current  year's  rate  of  dividend  pay- 
ments is  greater  than  in  the  first  quarter  of  any  year  since 
1896. 


First  Quarter 
1909   and    1908. 


American  Linen  Co 

Ancona  Mills 

Arkwrlght  Mills 

Barnard  Mfg.  Co 

Border  City  Mfg.  Co 

Bourne  Mills 

Cliace  Mills 

Conanlcut  Mills 

Cornell  Mills 

Davis  Mills 

Davol  Mills 

Flint  Mills 

Granite  Mills 

Hargraves  Mills 

King  Philip  Mills 

Laurel  Lake  Mills 

Luther  Mfg.  Co 

Mechanics'   Mills 

Mercliants'  Mfg.  Co 

Narragansett  Mills 

Osborn  Mills 

Parker  Mills 

Pocasset  Mfg.  Co _ 

Richard  Borden  Mfg.  Co. 

S.agamore  Mfg.  Co_ 

Seaconnet  Mills 

Shove  .Mills 

Staflord  Mills 

Stevens  Mfg.  Co 

Tecumseh  Mills 

Troy  Cotton  &  Wool  Mfg. 

Co 

Union  Cotton  Mfg.  Co 

Wampanoag  Mills 

Weetamoe  Mills 


Capital. 


Total- 25,125,000    2.71 


S 

800,000 

,300,000 

450,000 

495.000 

1,000,000 

1,000,000 

1,200,000 

300,000 

400,000 

500,000 

500,000 

580,000 

1,000,000 

800,000 

1,500,000 

600,000 

350,000 

750,000 

1,200,000 

400,000 

750,000 

800,000 

1,200.000 

1,000,000 

900,000 

600,000 

550,000 

1,000,000 

700,000 

750,000 

300,000 

1,200,000 

750.000 

500.000 


Dividends  1909. 


P.  C.    Amount. 


114 

aUA 

I'A 

IH 

1 

2 

134 

2 

2 

134 

1^ 

2 

134 

134 

134 

2 

1^ 

134 

134 

2 

2 

134 

1« 

134 

134 

134 

4 

25 

1 

134 


S 

12,000 

1,500 

6,750 

7.425 

15.000 

10,000 

24,000 

4,500 

8,000 

7,500 

7,500 

8,700 

20,000 

12,000 

22,500 

12,000 

5,250 

11,250 

18,000 

8,000 

11,250 

12,000 

18,000 

20,000 

18,000 

9,000 

8,250 

15,000 

10,500 

11,250 

12,000 

300,000 

7,500 

7,500 


682,125 


Dividends  1908. 


P.  C.    Amount. 


134 
al34 
134 
2 

134 
l>i 
2 

134 
65 

134 

IH 
d3 

2 

1)4 

134 

5 

Nod 

2 

iH 
2 

134 

IH 
734 
5 

134 
IH 
134 
5 

6 

1 


2.27 


$ 

12,000 

1,500 

6,750 

9,900 

15,000 

15,000 

24,000 

4.500 

20,000 

7,500 

7,500 

17,400 

20,000 

12,000 

22,500 

30.000 

Ividend. 

15,000 

18,000 

8.000 

11.250 

12,000 

18,000 

75,000 

45,000 

9,000 

8,250 

15,000 

10,500 

37,500 

18,000 

18,000 

7,500 

10,000 


Inc.(  +  ) 

or 
Dec.  (— ). 


—2,475 

— 5",o6o 
-u.bbb 

— SJOO 


—  18,000 
+  5,250 
—3,750 


-55.000 
-27.000 


—26,250 

—6,000 
+  282,000 


—2,500 


561,550  +120,575 


oOn  $100,000  preferred  stock.     6  2%  regular  and  3%  extra. 
1%  extra,     ft  On  capital  of  $24,775,000. 


d  2%  regular  and 
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2,526 
825 
476 
195 
100 
200 
400 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached   84,353    bales.     The  shipments  in  detail,  as  made 

up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK — To  Liverpool — Feb.  24 — Georgic,  113  ui^land,  10  Sea 

Island,  50  foreign 173 

To  ilanchester — Feb.  23 — Cervantes.  800  upland,  212  Sea  Island  1,012 

To  Marseilles — Feb.   20 — Madonna,   75 

To  Bremen — Feb.  20 — Prinz  Friedrich  Wllhelm.  1,913-. -Feb. 

24 — Brandenburg.  613 _    

To  .-Vntwerp — Feb.  23 — Gothland,  600:  St.  Andrew,  225 

To  Barcelona — Feb.  23 — Victorious,  476 

To  Genoa — Feb.  19 — Cedric,  195 

To  Naples — Feb.  19 — Cedric,  100 -    . 

To  Venice — Feb.  23 — Alice,  200 .    -    _      __ 

To  Trieste — Feb.   23 — Alice,  407 ^    .__    __.    _ 

GALVESTON — To    Liverpool — Feb.    19 — Almerlan,    4,951--. Feb. 

23 — Benedick,  3,805 8,756 

To  Havre — Feb.  18 — Madwaska,  5,440 5,440 

To  Bremen — Feb.  19 — Hannover,  12,165 Feb.  24 — Crown  of 

Arragon,  8,504 20,669 

To  Hamburg — Feb.  19 — Madawaska,  1,925 ..    1,925 

To  Reval — Feb.  23 — Carrigan  Head,  1,894 1,894 

To  Riga — Feb.  23 — Carrigan  Head,  650 _.       650 

PORT  ARTHUR — To  Liverpool— Feb.  23— Rosebank,  7,426 7,426 

TEXAS  CITY — To  Mexico— Feb.  19 — Norheim,  1 ,147 1,147 

NEW  ORLEANS — To  Manchester — Feb.  26 — Median,  6,000..      .    _   6,000 

To  London — Feb.  26 — .Jamaican,  1,100 _.    1,100 

To  Rotterdam — Feb.  25 — Hartlepool,  28 __    ._         28 

To  Antwerp — Feb.  20 — Diadem,  436 436 

To  Barcelona — Feb.  19 — Sicania,  600 _    _  _      _  600 

To  Genoa — Feb.  19 — Sicania,  1,257 ]  ,257 

To  Mexico — Feb.  20 — Nordboen,  150 _ 150 

To  Japan — Feb.  26 — St.  Patrick,  600 _    _       600 

MOBILE — To  Manchester — Feb.  19 — Median,  4,711.      _  4,711 

SAVANNAH — To  Barcelona — Feb.  23 — Marianne,  5,875   _. 5,875 

To  Trieste — Feb.  23 — Marianne,  1,750 1,750 


-Marianne,  700. 

-Marianne,  400 

-Feb.  22 — Saxonla,  499. ..Feb.  23 — Wlni- 


To  Venice — Feb.  23- 

To  Flume — Feb.  23- 

BOSTON— To  Liverpool- 

fredian,    465 

To  Yarmouth — Feb.  16 — Boston,  100 

PHILADELPHIA — To  Liverpool — Feb.  9 — Dominion,  2,750   .   Feb. 

19 — Merlon,  1,891 ^ 

SEATTLE— To  Japan— Feb.  18— Kumeric,  795.      . 

To  Manila — Feb.   18 — Kumeric,  60 

TACOMA — To  Japan — Feb.  23 — Cyclops,  250 

To  Manila — Feb.  23 — Cyclops,  40...    _ 


700 
400 

964 
100 

1,641 
795 

60 
250 

40 


Total. 


The  particulars  of  the  foregoing  shipments  for  the 
arranged  in  our  usual  form,  are  as  follows: 


.84,353 

week, 


Britain. 

New   York 1,185 

Galveston 8,756 

Port  Arthur 7,426 

Texas  City 

New  Orleans 7,100 

Mobile 4,711 

Savannah  

Boston    964 

Philadelphia -_-  4,641 

Seattle    

Tacoma 


Great  French    Ger-     — Oth. Europe —  Alex 


ports,  manu. 

75      2,526 

5,440   22,594 


North. 
825 
2.544 


South. 
1,378 


&c.  Japan. 


464     1,857 
-III      8",725 


,147 
150 


100 


60 
40 


600 


795 
250 


Total. 
5,989 

39,334 
7,426 
1,147 

10,171 
4,711 
8,725 
1,064 
4,641 
855 
290 


Total 34.783      5,515   25,120      3,833    11.960    1,497    1,645      84,353 


The  exports  to  Japan  since  Sept.l  have  been  111,926  bales, 
from  Pacific  ports  600  bales  from  New  Orleans  and  20,850 
bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 

follows,  quotations  being  in  cents  per  100  lbs.: 

Sat.  Mon.        Tues.  Wed.  Thurs.  Fri. 

Liverpool 12  12  12  12  12 

Manchester 11  11  11  11  11 

Havre    15  15  15  15  15 

Bremen 18  18  18  18  18 

Hamburg    25  25  25  25  25 

Antwerp 18  HOLI-          18  18  18  18 

Ghent,  via  Antwerp  26  DAY.          26  26  26  26 

Reval 30  30  30  30  30 

Gothenburg    36  36  36  36  36 

Barcelona,  direct  ..  25  25  25  25  25 

Genoa    18  18  18  18  18 

Trieste 30  30  30  30  301 

Japan- 45  45  45  45  45g 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 

Feb.  5.  Feb.  12.  Feb.  19.  Feb.  26. 

Sales  of  the  week bales..       41,000  42,000  42,000  55,000 

Of  which  speculators  took.-          1,000  2,000  4,000  3,000 

Of  which  exporters  took--.          1,000  2,000  1,000  1,000 

Sales,  American 38,000  38,000  39,000  52,000 

Actual  export 12,000  5,000  10,000  10,000 

Forwarded 125,000  90,000  81,000  106,000 

Total   stock — Estimated 1,274,000  1,346,000  1,382,000  1,416,000 

Of  which  American— Est. -1,169, 000  1,239,000  1,283.000  1,320,000 

Total  Imports  of  the  week 123,000  167,000  123,000  150,000 

Of   which   American 182,000  146,000  109,000  124,000 

Amount    afloat 423,000  359,000  363,000  259,000 

Of  which  American 368,000  310,000  308,000  224,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed'day. 

Thursday. 

Friday. 

Market.     ) 
12:15      ^ 
P.  M.      J 

Quiet. 

Fair 
demand. 

Moderate 
doing. 

Fair 

business 

doing. 

Moderate 
demand . 

Moderate 
demand. 

Mid.Upl'ds 

5.11 

5.07 

5.07 

5.01 

5.03 

5.02 

Sales 

Spec.  &exp 

4,000 
500 

10,000 
1,500 

8,000 
1,000 

12,000 
1,000 

8,000 
500 

10,000 
1,000 

Futures. 
Market      \ 
opened       / 

Quiet  at 
1@2  pts. 
decline. 

Quiet. 

Quiet, 
unch. 

Steady  at 
4   points 
decline. 

Steady  at 
1    point 
advance. 

Steady, 
unch. 

Market       1 
4               \ 
P.  M.      J 

Idle    at 
134  @2M 
pts.  dee. 

Quiet  at 
2)^@4H 
pts.  dec. 

Quiet  at   1 

pt.dec.to  1 

pt.   adv. 

Steady  at 
3@6  pts. 
pts.  dfc. 

Quiet  at  1 

pt.dec.toJ4 

pt.   adv. 

Steady  at 
2@5  pts. 
ad vane?. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,   unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus:  5  03  means  5  03.100d. 


Sat. 

Men. 

Tues. 

Wed. 

Thurs. 

Fri. 

Feb.  20 

to 

123i 

12M 

12)i 

4 

12  3i 

4 

1234 

4 

1214      4 

12K 

4 

Feb.  26. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m.  p.m. 

p  .m 

.p.m 

d. 

d. 

n. 

d. 

d. 

d. 

d. 

d. 

d.       d. 

d. 

d. 

February 

5   03 



98  34 

99 

99 

92  !4 

93 

95       92 

92 

97 

Feb.-Mch. 

5   02 

9« 

99 

99 

92  H 

93 

94  "4  92 

92 

96  34 

Mch.-Apr. 

5   30 

99 

00 

99!^ 

93  34 

94 

95  '4  93 

93 

96  W 

Apr. -May 

5   04 

00 

01 

00  34 

95 

95 

96  34  94 

94 

97  ^ 

May-June 



5   05  34 

'02 

02 

02 

96 

96  34 

98 '4 '96 

96 

99  H 

June-July 

5  06  34 

102  34 

02  H 

03 

97 

98 

99       ,97 

97 

00  H 

July- Aug. 

5   07 

03  34 

03  H 

03'/, 

97'/, 

98  1.; 

00      '98 

98 

01 

Aug. -Sept 

5   01  H 

98K2 

98 

98 

92  h 

93  3-2 

95 

94 

94 

97 

Sept. -Oct. 

4    97K 

'94  J^ 

94 

94 

89 

90 

92 

90 

90 

93 

Oct. -Nov 

4   95 

92 

HI  Vo 

91  '-■. 

86  W 

88 

90 

88 

88 

90 

Nov. -Dec. 

4   93 

90 

89  3^ 

89'  . 

84  '; 

86 

88 

86 

86 

88 

Dee. -Jan. 

4   92 

89 

88  H 

88  '•.. 

84 

85  1^ 

87 

85 

85 

87  H 

Jan. -Feb. 

4   91 



88  34 

87  34 

87  'A 

83 

84  M 

86 

84  H 

84  34 

86  H 

BREADSTUFFS 

Friday  Night,  Feb.  26  1909. 

In  response  to  higher  prices  for  wheat,  flour  has  been 
very  firm,  with  a  manifest  and  very  natural  upward  ten- 
dency of  quotations.  It  must  be  confessed,  however,  that 
trade  has  thereby  been  very  noticeably  restricted.  The 
transactions  have  been  largely  of  the  hand-to-mout  order, 
so  far  s  most  grades  are  concerned,  though  a  fair  business 
has  been  done  in  some  trade  brands.  Similar  reports  as  to 
the  .slowness  of  trade  come  from  the  Northwest.  The  total 
sales  do  not  equal  the  output,  notwithstanding  the  fact  that 
Minneapolis  prices  have  been  relatively  lower  than  those  of 
most  other  centres.  To-day  the  market  was  very  strong, 
with  wheat  still  moving  upward,  but  trade  showed  little 
improvement  here,  though  reported  better  at  the  West. 

Wheat  has  advanced  almost  continuously,  steadily  making 
new  high  records  for  the  season .  The  reason  is  to  be  sought 
chiefly  in  the  strength  of  the  ca  h  situation  at  home  and 
abroad.  The  world  shipments  have  been  liberal,  it  is  true, 
taken  in  the  aggregate.  But  the  estimates  for  the  present 
week  for  Argentine  and  Australia  .show  a  noteworthy  falling 
off.  Foreign  markets  have  been  advancing.  Threatened 
political  complications  in  Europe  have  had  some  slight 
effect.  The  Continent  has  been  buyin  freely  in  Liverpool. 
Also  the  season  for  crop  scares  seems  to  be  not  far  off. 
From  time  to  time  during  the  winter,  stress  has  been  laid 
on  the  fact  that  the  snow  covering  here  and  there  in  the 
winter-wheat  belt  has  been  rather  scanty.  Now  come  re- 
ports that  Hessian  flies  have  made  their  appearance  in  large 
numbers  in  parts  f  Kansas  and  Missouri.  The  gist  of  most 
reports  in  regard  to  the  crop,  it  is  true,  are  favorable,  but 
powerful  bull  interests  are  at  work  in  the  market,  and  the 
feeling  is  more  or  less  nervous  among  the  advocates  of  lower 
prices.     As  usual  it  is  safe  to  assume  that  the  most  will  be 
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made  of  reports  of  insect  damage  or  of  any  other  factor 
calculated  to  push  up  prices.  Meantime  Chicago  reports 
state  that  150,000  bushels  of  hard  winter  wheat  have  just 
been  sold  to  come  to  that  market  from  Omaha.  Pacific 
Coast  Tnillers  arc  reported  to  be  inquiring  for  wheat  in  Minne- 
apolis, where,  by  the  way,  elevator  people  have  also  been 
good  buyers.  It  is  said  that  a  Chicago  mill  has  sold  around 
lot  of  winter-wheat  flour  to  go  to  Omaha,  Neb.,  for  the  first 
time  in  the  history  of  the  trade.  German  crop  advices  have 
been  rather  unfavorable.  Some  reports  are  to  the  effect  that 
in  certain  provinces  of  East  India  the  winter-wheat  crop  is 
likely  to  be  a  failure,  and  that  there  is  a  large  demand  for 
f  od  grains  at  hig  i  prices.  Stocks  in  Continental  markets 
are  small,  and  there  has  been  a  sharp  demand,  partly  from 
the  shorts.  A  recent  estimate  of  the  Argentine  exportable 
surplus  puts  it  as  low  as  92,000,  00  bu.shels,  against  140,- 
000,000  last  year.  From  France  reports  of  damage  are  being 
received.  Official  crop  advices  from  Hungary  are  not 
favor  ble.  High  prices  rule  in  Russia,  accompanied  by 
fair  exports,  but  Russian  advices  stat  that  should  prices 
decline  the  exports  will  be  small.  Large  bull  operators  at 
Chicago  give  the  market  support  from  time  to  time,  and 
though  they  have  apparently  reduced  their  holdings  some- 
what on  the  recent  advance,  there  is  an  idea  that  there  is 
still  a  large  concentrated  long  interest.  To-day  prices 
advanced  sharply.  Argentine  and  Australian  shipments 
were  smaller  than  expected.  Reports  about  the  hard-winter 
crop  were  favorable,  but  as  regards  the  soft-winter  wheat 
were  adverse.  The  foreign  markets  were  strong  ;nd  higher. 
Shorts  in  this  country  covered  freely  and  leading  bulls 
bought.     The  cash  markets  were  particularly  strong. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

No.  2  red  winter 122  122K    122Ji   124i-^    126K 

May  delivery  in  elevator 119         Holl-   119  H   119J4   120Ji    122H 

July  delivery  in  elevator 109         day.   109H   111        112''i    1135^ 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

May  delivery  in  elevator 115M  1155i   116        116?^   118^ 

July  delivery  in  elevator 100%     Holi-   101  H   103  H   104!^    105J^ 

September  delivery  in  elevator 95 '4      day.      96  H      97  J^      98  H      99  M 

December  delivery  in  elevator 96 H  97  3^     SSyi     ^9%      

Indian  corn  has  been  irregular  at  times,  .showing  more  or 
less  depression.  It  has  responded,  on  the  whole,  surprisingly 
little  to  the  pyrotechnics  in  wheat.  The  Liverpool  market 
has  shown  little  life,  and  at  times  has  declined.  The  receipts 
at  the  West  have  been  heavy,  despite  wet  weather  and  reports 
of  bad  roads.  Chicago,  however,  has  had  a  good  Eastern 
demand,  and  its  large  receipts  have  not  been  much  felt. 
Yet  at  times  the  arrivals  at  primary  points  have  been  more 
than  double  those  of  the  same  day  last  year.  For  example, 
on  Wednesday  there  were  1,294,000  bushels,  against  503,000 
on  the  same  day  in  1908.  Such  receipts  have  latterly  had 
little  effect,  owing  to  an  increased  demand  from  both  shorts 
and  commission  houses,  even  though  colder  weather  has 
been  predicted  for  the  West,  which  would  naturally  tend  to 
keep  up  the  crop  move  ent.  Partly  in  .sympathy  with  ris- 
i  ig  prices  for  wheat  and  partly  owing  to  some  general  buy- 
ing, prices  of  late  have  advanced  moderately.  To-day  prices 
moved  upward  in  company  with  wheat.  May  showed  an 
advance  at  Chicago  of  7  cents  from  the  recent  low  point. 
Cash  prices  there  advanced  %  to  Ic.  Shorts  covered  freely 
as  the  bear  side  had  become  congested. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

Cash  corn 74  74  74  74  74  H 

May  delivei-y  in  elevator 72%     Holi-     72%     73  7a  H     73  K 

July  delivery  in  elevator 72H      day.     72  H     72  H     72  5i     73  J^ 

D.4ILY  CLOSING  PRICES  OF  CORN   FUTURES  IN    CHICAGO 

Sat,     Mon.    Tues.    Wea.  Thurs.  Fri. 

May  delivery  in  elevator 65}^  65  >€      65%     66  H      66^ 

July  delivery  in  elevator MVs    Holi-     645^     65^65^65  13-16 

September  delivery  in  elevator &i%      day.     64  J4      65  J^     65 H     65  5^ 

Oats  have  at  times  weakened  in  value  as  the  receipts 
have  been  large  and  the  demand  slack.  Even  many  who 
have  been  dispo.sed  to  buy  have  held  aloof,  awaiting  some 
decrease  in  the  crop  movement.  The  prospects  point  to  an 
increase  in  Chicago  stocks  unless  the  receipts  let  up.  The 
supply  there,  however,  is  only  about  half  as  large  as  that  of 
a  year  ago.  Argentine  oats  have  sold  at  5.3c.,  c.i.f.  New 
York,  duty  paid,  for  shipment  the  first  half  of  March,  but 
of  late  they  have  been  quoted  here  at  55c.  in  transit  and 
54i^c.  10  days  .shipment  c.i.f.  New  York.  Latterly  com- 
mission houses  and  cash  interests  have  been  buying  some- 
what more  freely,  while  interior  offerings  of  the  West,  it  is 
said,  are  somewhat  smaller,  and  prices  have  been  stronger 
at  some  advance.  To-day  they  again  advanced,  but  on  the 
rise  there  was  heavy  selling  by  large  interests.  Interior 
commission   houses   were  good   buyers. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 

Sat.     Mon.    Tues.   Wed.  Thurs.  Fri. 

No.    2   white 58-60    58-60    58-60  59-60  59-60  60H-61 

White  clipped,  34  to  36  lbs 58-60    58-60    58-60.58-60  58-60      58-60 

DAILY  CLOSING  PRICES  OF  OATS  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.  Wed.  Thurs.    Fri. 

May  delivery  la  elevator 54%  54'!^   54  H    54  h   55  1-16 

July  delivery  in  elevator 49^     Holi-     49%  49% 

September  delivery  in  elevator 40  H     day.     40       40^8 


495^49  15-16 
40  H        40% 


The  following  are  closing  quotations: 


FLOUR. 


winter,  low  grades $3  75(a'$4  35lKan.sas   straights $5  25@$5  40 

Winter  patents 5  50@    5  75   Blended  clears @    5  60 

Winter  straight 5  25@    5  50  City  patents 6  50@   6  80 


Winter  clear 4  50@   4  75 

Spring  patent 5  70@    6  15 

Spring  straights @ 


Rye  flour 4  00^    4  50 

Buckwheat   flour 2  10@    2  35 

Graham  flour @ 


Kansas  clears.. @ Cora  meal  sacks @   3  15 


Wheat,  per  bush. — 

N.  Duluth,  No.  1 

N.  Duluth,  No.  2 

Red  winter.  No.  2 

Hard     " 
Oats,  per  bush. — 

Natural  white  ,2  6  to  2  8  lbs 

No.  2  white-. 

White  clipped 


GRAIN. 


126 
124 
.f.0.b.l261^ 
124 


56  @58 
58  (<e  60 
58@60 


Corn,  per  bush. — 

No.  2   mixed el.   74 >i 

No.  2  yellow Nominal. 

No.  2  white Nominal. 

Rye,  per  bush. — 

No.  2   Western I.o.b.  86 

State  and  Jersey Nominal. 

Barley^Malting 72  @78 

Feeding  .  c.  I.  f.  N.  Y..  70  @71 


The  statement  of  the  movement  of  broadstuffs  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
he  New  York  Produce  Exchange.  The  receipts  at  Western 
ake  and  riv  er  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheal. 

Corn. 

Oats. 

Barley. 

Rye. 

Chicago 

Mllwaukee.- 

Duluth 

Minneapolis. 
Toledo  - . . 

Detroit 

Cleveland  -. 

St.  Louis 

Peoria 

Kansas  City. 

bbls.l9&bs. 

159,868 

63,478 

'  2',66o 

853 

47,880 

23,150 

bush.  60  lbs. 

163.200 
74,300 

228,532 

1,573,100 

19,0»0 

40,595 

12,340 

280,000 
26,000 

683,450 

bush.  56  lbs. 

1,778.951 

158,400 

40,975 

60,920 

74,900 

35,644 

139,300 

500,500 

633,334 

264,000 

bush.  32  lbs. 

1.211,760 

110,700 

55,559 
243,000 

27,800 

62,224 
131,240 
302,400 
110,500 

96,000 

bush.iSlbs. 

489,000 

155,100 

39,935 

296,310 

23",6i6 
71,500 
19,000 

bu.  56  tbs. 

28,000 

10,400 

533 

37,793 

'  2',65o 

9,000 

Tot.wk.-09 
Samewk.  '08 
Same  wk.  '07 

297.829 
270,006 
335,895 

3,100,517 

1,870.648 
3.930,463 

3,586,924 
1.598,229 
5.765,302 

2,357,183 
2,396,140 
3,068,446 

1,094,455 

744,433 

1,136,912 

93,726 

82,480 
155,189 

Since  Aug.  1 
1908-09... 
1907-08.-. 
1906-07... 

12,216,362 
10,823.967 
12,699,465 

170,941,799 

159.479.672 
157,502,651 

85,445,192 
117.153.016 
121,737,064 

104,941,179 
114,935,684 
124,445,769 

59,869,161 

48,444.758 
48,270,927 

4,808,203 
5,151,379 
5,302,161 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Feb.  20  1909  follow: 


Flour, 

Wheat, 

Corn, 

Oals. 

Rue, 

Barley, 

Receipts  at — 

bbls. 

bush. 

bush. 

bush . 

bush. 

bush. 

New  York 

125,580 

306.000 

139,350 

218,075 

43,350 

32,200 

Boston 

31,141 

71,173 

27,102 

76,292 

5.651 

985 

Portland,  Me 

18,340 

366,458 

33,779 

Philadelphia 

61,264 

7,156 

120,467 

20.963 

4,000 

Baltimore 

35,054 

23,896 

218,563 

54,669 

1,426 

4,459 

Richmond  -- 

2.983 

58,324 

16.028 

43.778 

830 

New  Orleans  * 

17,304 

28,600 

280,500 

118,000 

Newport  News 

1,071 

Norfolk 

2,499 

127,224 



Galveston- -. 

12,656 

117,000 

Mobile 

700 

11.994 

Montreal. 


3,060 


15.373 


St.  John 40,321        215,974 


60.746       22,031 
25,252 


Total  week .339,317     1,104,954     1,092,167 

Week  1908 323,113     1,230,668     2,548,517 

Since  Jan.  1  1909.-2,040,594     8,786,253     8,706,018 
Since  Jan.  1  1908. .2,411, 259  10,290,952  15,840.109 


591^,523 

549,296 

5,064,986 

4,481,800 


101,710  38,474 

65,995  128,741 

766,898  99,452 

861,831  747.886 


*  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  ports  on 
through  bills  of  lading. 

The  exports  from 


ending  Feb.  20  1908 

Wheat, 

Exports  from —  bush. 

New  York 361.974 

Portland.  Me 366,458 

Boston 108,883 

Philadelphia  .. 

Baltimore 

New  Orleans  . 
Newport  News 

Galveston 

Mobile 

Norfolk 

St.  John,  N.  B-.  215,974 


the  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement: 


Corn,     Flour, 


93.116 
y,895 


bush. 
179.157 
33,779 
59,119 
232,549 
182,768 
312.244 


11.994 
127. '224 


bbls. 

42.417 

18,340 

22,179 

51 .527 

11,957 

9,477 

1 ,07 1 

5,867 

700 

2.499 

40,321 


Oats, 

bush. 

15,561 


Rye,     Barley, 
bush.       bush. 


1,200     12,314     25,000 
17.143       V.V.'. 


Peas, 
bush. 
2,877 
1,680 


60 


Total  week 1,152,300   1,138,834  206,355 

Week  1908 1,;i61,.588   1,919,172  232,890 


16,821     29,457 
19.042   124,133 


25.252 

50,252 
28.630 


14,557 
1,261 


The  destination  of  these  exports  for  the  week  and  since 
July  1  1908  is  as  below: 

Flour Wheat Corn 


Since 

Wreh        July  1 

Exports  for  week  and  Feb.  20.  1908. 

since  July  110 —  bbls.  bbls. 

United  Kingdom...  100, 121  3,873,228 

Continent 29.204   1.731.881 

So.  &  Cent.  Amer-.     9,909       433,872 

West   Indies 36,506       965,075 

Brit.  No.  Am.  Cols.         464         61,305 
Other  Countries 30,151      221,609 


Wheat 

Since 

Week  July  1 

Feb.  20.  1908. 

bush.  bush. 

632.978  45,353,016 

512,056  42.786,971 

3,618         240,542 

3,648  4.098 

'"'.'-'.      "59',485 


Week 

Feb.  20. 

bush. 

467,747 

026,626 

204 

44,257 


Since 

July  1 

1908. 

bvsh. 

11,112,033 

8,732,420 

25,323 

788,802 

8,900 

19.402 


Total.- 206,355  7,287,030   1,152,300  88,450,112   1,138,834  20,686,880 

Total  1907-08 232,890  7,932,591   1,361,588  88,639.044   1,919,172  35,546.356 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Feb.  20  1909  and  since  July  1  in  1908-09  and  1907- 
08  are  shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1908  09. 

1907-08. 

1908-09. 

1907-08. 

Week 
Feb.  20. 

Since 
July  1. 

Since 
July  1. 

Week 
Feb.  20. 

Since 
July  1. 

Since 
Jidy  1. 

North  Amer. 

Russian 

Danublan  .. 
Argentina  .. 
Australian. - 
Oth.  countr's 

Bushels. 

2,181,000 
808,000 
288,000 

6,320,000 

l,4b8',666 

Bushels . 
132,817,700 
44,600,000 
27,970,000 
57,659.000 
17,088.000 
14,482.000 

Bushels. 
136,208,000 
53,112,000 
21,248,000 
40,000,000 
8,720,000 
19,508,000 

Bushels. 

1.094,000 
374.000 
229,000 

Bushels. 
20,301,400 
10,738,500 
17,383.500 
43,374.600 

Bushels. 
32.830,000 
10,552,000 
33,272,000 
36,008,000 

Total 

11005  000 

294,622,700 

278,856,000 

1,697,000 

91,797,900 

118.662,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 

Wheal. 

Corn. 

United 
Kimidom. 

Continent.      Total. 

UnUed 
Kingdom. 

ConllnerU. 

Total. 

Feb.  20  1909.. 
Feb.  13  1909.. 
Feb.  22  1908- . 

Bushels. 
30,320.000 
28,000,000 
:36, 520,000 

Bushels.       Buthels. 
21,280,000  51,600,000 
18,880,000  46,880,000 
18,400,000  54,920,000 

Bushels. 
3.145.000 
3.056,000 
3,520,000 

Bushels. 
2.295.000 
2,380.000 
4,200,000 

Bushels. 
5,440,000 
6,035.000 
7,720,000 

Feb.  27  1909.j 
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The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumnlation  at  lake  and 
seaboard  ports  Feb.   20  1909,  was  as  follows: 


AMERICAN  GRAIN  STOCKS. 


New  York 1 

Boston - 

Philadelphia _. 

Baltimore 

New  Orleans 

Galveston 

Buffalo 1 

afloat 4 

Toledo 

afloat. 

Detroit .- 

Chicago 4 

afloat 

Milwaukee 

DulutU 7 

Minneapolis 14 

St.  Louis - 1 

Kansas  City 2 

Peoria 

Indianapolis 


Wheat, 
bush. 
,148,000 
54.i,000 

81,000 
272,000 
323,000 
122,000 
876,000 
,578,000 
284,000 

70,000 
377,000 
,178,000 

64,000 
368,000 
207.000 
,084,000 
305,000 
916,000 
4,000 
168,000 


Corn, 
hush. 

170,000 
77,000 
132,000 
458,000 
767,000 
320,000 


239,000 


Oats, 

bush. 

836,000 

25,000 

80,000 

201,000 

235,000 

1,3Y2',066 
266,000 
168,000 


72;/'!,  Barley, 

bvsh.  bush 

83,000  342,000 

8,000  121,000 

21,000  

123.000  3,000 


94,000         195,000 
17^666  "  I'OOO 


Total  Fet).  20  1909.-39,968,000 
Total  Feb.  13  1909.-41,472,000 


203,000 
885,000 

5'5"4",66o 
290,000 
449,000 
473,000 
968,000 
140,000 
279,000 

0,464,000 
6,565,000 


115,000 
112,000 

l¥2',6o6 
1,197,000 
2,262,000 
565,000 
316.000 
792,000 
127,000 

9,361.001) 
9.607,000 


28,000      l.UOO 
65.000  1,010,000 


31,000 

30,000 

112,000 

29,000 

3¥,bo6 


675,000 
703,000 


CANADIAN   GRAIN  STOCKS. 


Wheat, 
bush. 

Montreal--- 38,000 

Fort  William 2,407,000 

Port  Arthur 2,050,000 

Fort  William,  afloat...      291,000 
Other  Canadian 1,977,000 

Total  Feb.  20  1909..  6,763,000 
Total  Feb.  13  1909..  6,491.000 


Corn, 
bush. 

27.000 


Wheat, 
bush . 

American 39 .968 ,000 

Canadian. 6,763.000 

Total  Feb.  20  1909.-46,731,000 
Total  Feb.  13  1909.. 47.963.000 
Total  Feb.  22  1908.. 44 .470.000 
Total  Feb.  23  1907.-43.513.000 
Total  Feb.  24  1906- -46,902,000 
Total  Feb.  25  1905.-36,528,000 


27,000 
28,000 

SUMMARY. 

Corn, 
btish. 

6.464.000 
27 .000 

6,491,000 
6,593,000 
9.055.000 
9.867,000 
15.557.000 
8,524,000 


Oats, 

bush. 

213,000 


213,000 
217,000 


Oats, 
bush. 

9,361,000 
213,000 

9,574,000 

9,824,000 

8.S94.000 

11,451,000 

25.083,000 

16,721,000 


Kye. 
bush. 


197.000 
630.000 
842.000 
158,000 

'  3' ,000 


3,503,000 
3,911,000 


Barleu. 
bush. 

87,000 


87,000 
86,000 


Rye. 
bush. 

675,000 


675,000 

763,000 

818,000 

1.602,000 

2,271,000 

1,687,000 


Barley, 

brish. 

3,503.000 

87 ,000 

3,590.000 
3.997.000 
4.856.000 
2.479,000 
4.3.30,000 
4,679,000 


THE  DRY  GOODS  TRADE. 

New  York,  Feb.  26  1909. 
The  market  as  a  whole  has  been  less  active  during  the 
past  week.  In  cotton  goods  the  primary  market  has  ruled 
comparatively  quiet;  demand  has  been  confined  largely  to 
fall  goods,  although,  as  for  some  time  past,  stocks  avaifable 
for  near-by  delivery  have  continued  in  steady  request. 
Selling  agents,  however,  are  not  disturbed  by  the  present 
lull,  as  they  have  already  booked  firm  orders  for  a  substantial 
amount  of  goods  in  the  aggregate,  and  the  fact  that  mer- 
chants' stocks  are  not  large  presages  a  continued  steady 
demand  from  such  interests.  With  second-hands  trade  has 
also  been  of  moderate  proportions.  Many  retailers  have 
been  in  the  market,  but  have  operated  more  conservatively, 
the  demand,  especialh^  for  domestics,  being  largely  for 
filling-in  purposes,  although  some  further  orders  were  placed 
for  dress  goods,  wash  goods,  .silks,  &c.,  for  fall.  The  pro- 
nounced unsettlement  in  leading  outside  markets  naturally 
had  a  sympathetic  effect  upon  various  branches  of  the  dry 
goods  trade  and  to  some  extent  explains  the  greater  con- 
servatism shown  by  buyers,  as  well  as  the  disinclination  of 
sellers  to  force  advances;  on  the  other  hand,  buyers  have  in- 
variably been  willing  to  pay  top  prices  for  .satisfactory  de- 
liveries, or  even  slightlj'  higher  figures  to  get  earlier  ship- 
ments. The  tariff  agitation  has  also  been  more  unsettling 
and  served  to  restrict  trading,  but  sellers  contend  that  dealers 
and  others  should  not  be  so  v/orried  over  the  forthcoming 
revision,  since  ample  time  will  undoubtedly  be  given  to  re- 
adjust values  before  the  new  schedules  take  effect.  A  note- 
worthy feature  of  the  week  was  the  semi-annual  report  of 
the  Associated  Merchants'  Co.,  which  was  favorably  received 
and  taken  as  a  fair  indication  of  the  gradual,  though  sub- 
stantial, progress  made  by  retailers  since  the  panic.  A 
development  that  attracted  much  attention  was  the  meeting 
of  the  Southern  Hard  Yarn  Spinners'  Association,  at  which 
a  committee  was  appointed  to  formulate  a  plan  of  curtail- 
ment; it  is  generally  believed  that  some  curtailment  of  output 
will  be  decided  upon,  but  to  what  extent  is  as  yet  uncertain. 
The  export  trade  generally  has  been  quiet.  Activity  in  fall 
dress  goods  has  been  fairly  well  maintained,  but  men's  wear 
lines  have  ruled  comparatively  quiet. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Feb.  20  were  4,801 
packages,  valued  at  $276,971,  their  destination  being  to  the 
points  .specified  in  the  tables  below: 

1909 • 

Since 
New  York  to  Feb.  20.  Week.     Jan.l. 

Great  Britain 43  jgg 

Other  Europe .        _   .       22  100 

China _._       21,218 

«     i.*.    330  2,285 

-Arabia    1,850  5.894 

Alrica 4G5  1,501 

West  Indies 636  5,466 

Mexico     11  313 

C  entral  America _  411  2,674 

South  America 306  6,356 

Other  countries 727  2,609 

Total    4,801        48,612  5,646 


Since 

Week. 

Jan.  1. 

28 

69 

13 

84 

1.253 

3,733 

1,129 

2,732 

1,323 

2,638 

254 

801 

348 

2,855 

34 

276 

202 

2,128 

915 

6,905 

147 

2,285 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$2,512,556  in  1909,  agahist  $1,616,026  in  1908. 

Jobbers  report  that  the  demand  for  domestic  cottons  for 
near-by  needs  has  been  mostly  of  the  hand-to-mouth  order, 
and  they  are  experiencing  considerable  difficulty  in  securing 
satisfactory  deliveries  of  certain  lines;  roadmen  are  now 
being  .sent  out  by  .jobbing  houses  to  solicit  business  from 
retailers  on  fall  cottons.  Drills  and  sheetings  have  continued 
steady  but  in  rather  light  demand,  most  of  the  orders  coming 
from  converters,  while  bleached  cottons  have  also  held 
steady,  with  little  change  in  the  character  of  the  demand, 
preference  still  being  shown  for  the  best-known  tickets. 
Staple  prints  have  been  in  moderate  request,  but  fine  printed 
goods,  especially  crinkled  printed  fabrics,  have  moved  more 
freely.  Ginghams  have  maintained  their  strong  position, 
with  the  shortage  of  certain  staples  more  pronounced  and 
further  complaints  of  slow  deliveries  of  dress  ginghams. 
Some  descriptions  of  colored  cottons  have  continued  in  good 
demand;  other  lines,  including  denims,  have  dragged  some- 
what. In  the  export  division  South  America  has  placed 
moderate  orders,  but  trade  with  other  miscellaneous  ports 
has  been  light  and  business  with  China  has  failed  to  develop. 
Moderate-sized  lots  of  print  cloths  and  convertibles  have 
been  sold,  but  quietness  has  generally  prevailed;  small  sales 
of  383^-inch,  64x60s  are  reported  in  Eastern  markets  at 
41/^c.  Regulars  are  still  quoted  at  3  7- 16c.,  but  standard 
wide  goods  are  a  shade  easier  at  45^c. 

WOOLEN  GOODS.— In  the  dress  goods  market  demand 
for  fall  fabrics  has  been  well  maintained.  Several  leading 
lines  of  wide  goods  suitable  for  the  cutting  trade,  as  well  as 
staple  worsteds,  were  opened,  and  initial  orders  are  reported 
as  satisfactory,  retailers  taking  the  latter  quite  freely;  there 
is  considerable  talk  of  further  advances  on  worsteds.  The 
largest  producers  of  dress  goods  are  now  well  under  order. 
Men's-wear  lines  have  been  less  active,  as  most  of  the  initial 
orders  from  clothiers  on  worsteds  and  woolens  have  been 
placed.  It  is  stated  that  the  American  Woolen  Co.  has  sold 
a  larger  yardage  of  men's  wear  fabrics  for  fall  than  ever 
before,  and  that,  owing  to  the  heavy  demand  for  such  goods, 
the  company  has  been  unable  to  devote  as  many  looms  to 
dress  goods  as  it  otherwise  would  have  done. 

FOREIGN  DRY  GOODS.— Imported  dress  goods,  silks 
and  cotton  dress  fabrics  have  been  in  active  request  for 
spring  and  summer  needs,  and  there  is  much  complaint  of 
delayed  deliveries.  Fine  yarn  worsted  dress  goods  and 
broadcloths  have  been  taken  freely.  General  conditions 
in  the  linen  market  remain  unchanged,  except  that  the  de- 
mand and  shortage  have,  if  anything,  increased.  Burlaps 
have  ruled  firm  with  fair  business;  10)^-ounce  remain  un- 
changed at  4.65c.  and  light-weights  at  3.70c.  for  small  lots. 

Importations  and  Warehouse   Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Feb.  20  1909  and  since 
Jan.  1  1909,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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Ne^vs  Items. 

Council  Bluffs,  Iowa. — Litigation. — We  are  advised  that 
the  temporary  injunction  issued  on  Jan.  5  by  the  United 
States  Circuit  Court  (V.  88,  p.  171),  restraining  the  i.ssuance 
of  the  $600,000  bonds  voted  last  October  for  the  construc- 
tion or  purchase  of  a  municipal  water- works  system,  is  still 
in  effect.  By  mutual  agreement  of  plaintiff  and  defendant, 
J.  J.  Furgeson,  Court  Reporter,  has  been  appointed  by  the 
Court  to  take  evidence  by  deposition.  Our  informant  adds 
that,  as  the  evidence  to  be  taken  in  this  manner  is  volum- 
inous, "an  early  action  on  this  case  cannot  be  reasonably 
hoped  for. 

Lynchburg,  Va. — Land  Used  by  City  for  Wafer-Works 
Purposes  Exeinpted  from  Taxation  by  Decision  of  Circuit  Court. 
— The  City  Attorney,  N.  C.  Manson  Jr.,  writes  us  as  follows 
concerning  the  decision  of  the  Circuit  Court  exempting  from 
taxation  a  piece  of  land  used  by  the  city  in  connection  with 
its  water-works: 

Lynchburg,  Va..  Feb.  17  1909. 

Our  City  Auditor  has  handed  me  your  letter  of  Feb.  15. 

The  proceeding  mentioned  by  you  was  one  by  the  City  of  Lynchburg 
to  exonerate  from  taxation  real  estate  owned  by  the  City  of  Lynchburg 
In  connection  with  its  water  system.  The  city  obtains  its  supply  of  water 
by  gravity  through  a  30-inch  pipe  some  21  miles  long,  conveying  water 
from  Pedlar  River,  in  Amherst,  to  the  city  reservoirs.  In  order  to  estab- 
lish this  system,  the  city  had  acquired  1,292  acres  of  land  in  the  county  of 
Amherst,  which  the  county  sought  to  tax.  The  city  submitted  a  motion 
to  exonerate  the  land  on  the  ground  that  it  was  used  by  the  city  for  its  pur- 
poses and  was  therefore  exempt  by  the  provisions  of  our  State  constitution. 
Section  183.  The  Circuit  Court  sustained  the  position  of  the  city,  and  en- 
tered an  order  exonerating  the  property  from  taxation.  No  written  opinion 
was  delivered.  The  county  may  appeal  from  the  decision,  but  that  matter 
has  not  yet  been  linally  determined. 

Texas. — Drainage  Law  Amended. — The  Governor  on  Feb. 
19  signed  the  bill  passed  by  the  Legislature  providing  for 
the  various  amendments  to  the  law  relating  to  the  incorpora- 
tion of  drainage  districts.  As  stated  in  V.  88,  p.  319,  the 
Attorney-General  announced  on  Jan.  14  that  he  would  not 
approve  any  further  issues  of  drainage  bonds  until  action 
had  been  taken  by  the  Legislature  on  these  amendments. 


Bond  Calls  and  Redemptions. 

Galveston,  Tex. — Bond  Call. — Interest  will  cease  on  March 
31  on  "Galveston  40-year  limited  debt  bonds"  Nos.  979  to 
1,003  inclusive,  Issued  in  1883.  They  are  in  $1,000  denomi- 
nations and  are  dated  Jan.  1  1883.  The  holders  of  the  afore, 
mentioned  bonds  have  the  option  of  receiving  cash  for  them 
or  exchanging  their  holdings  for  new  4  3^%  20-40-year 
(optional)  grading,  filling  and  draining  bonds. 

The  official  notice  of  this  bond  call  will  be  found  among  the 

advertisements  elsewhere  in  this  Department . 

Denver,  Colo.— Bond  Call. — The  following  bonds  are 
called   for   payment   Feb.    28 

SANITARY  SEWER  I30NDS. 
Highlands  Sanitary  Sewer  Dist.  No.  6,  Bond  No.  9. 
South  Capitol  Hiil  Special  Sanitary  Sewer  Dist.,  Bond  No.  10. 

SIDEWALK   BONDS. 
Sidewalk  Dist.  No.  10,  Bond  No.  48. 
South  Broadway  Sidewailc  Dist.  No.  1,  Bond  No.  55. 

IMPROVEMENT   BONDS. 
Capitol  Hill  Improvement  Di.st.  No.  1,  Bond  No.  155. 
East  Denver  Improvement  Dist.  No.  2,  Bonds  Nos.  1  to  5  Inclusive. 
Highlands  Improvement  Dist.  No.  1,  Bond  No.  32. 
Mount  View  Improvement  Dist.   No.   1,   Bonds  Nos.  37  and  38. 
Sherman  .Street  Improvement  Dist.  No.  1,  I3onds  Nos.  1  to  9  inclusive. 
South  Broadway  Improvement  Dist.  No.  2,  Bonds  Nos.  40  and  41. 
South  Side  Improvement  Dist.  No.  1,  Bonds  Nos.  1  to  31  inclusive. 
West  Denver  Improvement  Dist.  No.  1,  Bonds  Nos.  15  to  82  inclusive. 

PAVING   BONDS. 
Alley  Paving  Dist.  No.  3,  Bond  No.  19. 
Alley  Paving  Dist.   No.  4,    Bond   No.    19. 
Alley  Paving  Dist.  No.  5,  Bonds  Nos.  14  and  15. 
Champa  St.  Paving  Dist.  .No.  1,  Bonds  .Nos.  72  and  73. 
Fifteenth  St.  Paving  Dist.  No.  2,  Bonds  Nos.  2  to  9  inclusive. 
Wazee  St.  Paving  Dist.  No.  1,  Bonds  Nos.  1  to  5  inclusive. 

SURFACING   BONDS. 
Surfacing  Dist.  No.  3.  Bond  No.  37. 

Schuyler  County  (P.  0.  Lancaster),  Mo, — Bond  Call. — 
The  following  5%  refunding  bonds  dated  Sept.  1  1892  have 
been  called  for  payment  March  1:  bond  No.  90  for  $1,000 
and  bonds  Nos.  161  to  180  inclusive  for  $500  each. 


Bond  Proposals  and  Negotiations  this  week 
^ye  been  as  follows : 

Akron,  Ohio. — Bonds  Authorized. — Reports  state  that  the 
Council  on  Feb.  15  passed  an  ordinance  providing  for  the 
issuance  of  $15,000  improvement  bonds. 

Albany  County  (P.  O.  Albany),  N.  Y. — Bonds  Not  to  Be 
Issued  at  Present. — The  County  Treasurer  informs  us  that 
the  $500,000  highway  construction  bonds  voted  on  Jan.  12 
(V.  88,  p.  17] )  will  not  be  placed  on  the  market  for  some  time. 

Algoa  Drainage  District,  Galveston  County,  Tex. — Bonds 
Authorized. — We  .see  it  reported  that  the  issuance  of  $116,- 
000  bond.s  has  been  authorized. 

Allegheny  County  (P.  O.  Pittsburgh),  Pa. — Bonds  Pro- 
posed.— The  County  Comptroller  and  County  Commissioners 
propose  to  issue  $400,000  bonds  to  erect  new  buildings  at  the 
county  home. 


AUentown,  Pa. — Bonds  Defeated .—Oa  Feb.  Hi  the  voters 
defeated  the  proposition  to  issue  the  $400,000  4%  5-30-year 
(optional)  sewer  bonds  mentioned  in  V.  88,  p.  320.  The 
vote  was  2,401  "for"  to  5,0.53  "against." 

Altoona,  Blair  County,  Pa. — Bonds  Voted. — An  election 
held  Feb.  16  resulted  in  favor  of  a  proposition  to  issue  $300,- 
000  4%  30-year  water  bonds.  The  vote  was  5,000  "for" 
to  1,000  "against." 

Amelia  School  District  (P.  O.  Amelia),  Clermont  County, 
Ohio. — Bond  Offering. — Proposals  will  be  received  until  7 
p.  m.  March  2  by  the  Board  of  Education,  E.  D.  Marshall, 
Clerk,  for  $3,500  4i^%  coupon  school-building  bonds. 
Authority  Sections  3991-3992-3993  of  the  Ohio  School  Laws. 
Denominations:  $200,  $100  and  $50.  Date  June  1909. 
Interest  semi-annually  in  Amelia.  Maturity  $350  yearly 
in  June  from  1910  to  1919  inclu.sive.  Bonds  are  exempt  from 
State  and  local  taxation.  Bonded  debt  this  issue.  Assessed 
valuation,  .$220,160.  ^ 

Arapahoe,  Furnas  County,  Neb. — Bonds  Voted  and  De- 
feated.—The  question  of  is.suing  the  $6,000  light  and  $24,000 
water  bonds  mentioned  in  V.  87,  p.  1558,  was  recently 
submitted  to  the  voters.  The  former  issue  carried  while 
the  latter  was  defeated. 

Ashland,  Jackson  County,  Ore. — Bond  Sale. — During  the 
month  of  December  the  two  is.sues  of  4)^%  electric-light 
bonds,  aggregating  $77,500,  offered  on  Nov.  20  1908,  were 
awarded  to  Morris  Bros,  of  Portland  at  a  "slight  discount." 
See  V.  87,  p.  1372,  for  a  description  of  the.se  securities. 

Atlanta,  Cass  County,  Tex. — Bond  Election. — An  election 
will  be  held  April  6,  it  is  stated,  to  determine  whether  or 
not  $15,000  water-works  bonds  shall  be  issued. 

Atlantic  Highlands,  Monmouth  County,  N.  J. — Bonds  De- 
feated.— The  $4,000  5%  borough-hall  bonds  mentioned  in 
V.  88,  p.  393,  were  defeated  by  a  vote  of  34  "for"  to  79 
"against"  at  the  election  held  Feb.  15. 

Auburn  School  District  (P.  0.  Auburn),  Placer  County, 
Cal. — Bond  Election. — We  see  it  reported  that  a  proposition 
to  issue  $50,000  40-year  school  bonds,  in  $1,250  denomina- 
tions, will  be  submitted  to  a  vote  of  the  people  on  March  4. 

Barberton  School  District,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  1  p.  m.  March  15  by  H.  B.  Frase, 
Clerk  of  Board  of  Education,  for  $16,^00  4i/^%  coupon 
school-building  bonds.  Authority,  Section  3991,  Ohio 
School  Laws,  and  election  held  Feb.  8.  Denomination  $500. 
Date  March  15  1909.  Interest  semi-annually  at  the  office 
of  the  Treasurer  of  the  School  Board.  Maturity  on  Sept.  1 
as  follows:  $500  yearly  from  1910  to  1917  inclusive  and 
$1,000  yearly  from  1918  to  1929  inclusive.  Bonds  are  ex- 
empt from  taxation.  Successful  bidder  to  pay  accrued  in- 
terest. Bid  must  be  unconditional  and  accompanied  by 
a  certified  check  for  $800,  payable  to  the  Clerk  of  the  Board 
of  Education.  Purchaser  to  furnish  blank  bonds  free  of 
charge. 

Bartholomew  County  (P.  O.  Columbus),  Ind. — Bond  Sale. 
— J.  F.  Wild  &  Co.  of  Indianapolis  have  been  awarded 
$7,360  43^%  Haw  Creek  Township  highway-building  bonds 
at  par.  Date  Oct.  5  1908.  Maturity  part  yearly  from 
one  to  ten  years. 

Barton  Heights,  Henrico  County,  Va. — Bonds  Voted. — 
A  vote  of  113  "for"  to  1  "against"  the  proposition  to  issue 
the  $15,000  6%  30-year  coupon  water  and  sewer  system 
completion  bonds  mentioned  in  V.  88,  p.  320,  was  the  result 
of  the  election  held  Feb.  23. 

Basin,  Bighorn  County,  Wyo. — Bond  Offering. — Proposals 
will  be  received  until  6:30  p.  m.  March  1  by  M.  O.  Barnes, 
Mayor,  for  $10,000  6%  sewer  bonds.  Denomination  $500. 
Date  April  1  1909.  Interest  annually  in  New  York  City. 
Maturity  twenty  years,  subject  to  call  after  ten  years. 
Certified  check  for  $500,  payable  to  the  Town  Treasurer,  is 
required. 

Beaver,  Beaver  County,  Pa. — Bond  Election  Proposed. — 
We  are  informed  under  date  of  Feb.  3  that  an  election  will 
l)e  held  in  the  near  future  to  vote  on  the  question  of  issuing 
$15,000  building  bonds. 

Bee  County  (P.  O.  Beeville),  Texas. — Bonds  Registered. — 
The  State  Comptroller  registered  $1,300  4%  5-40-year 
(optional)  bridge-repair  bonds  on  Feb.  11. 

Bethlehem,  Northampton  County,  Pa. — Bonds  Voted. — 
The  election  held  Feb.  16  resulted  in  favor  of  the  proposition 
to  is.sue  the  $175,000  water-works  construction  bonds  men- 
tioned in  V.  88,  p.  245.  The  vote  was  1,425  "for"  to  960 
"against."  Interest  not  to  exceed  4%.  Maturity  thirty 
years . 

Bigheart  School  District  (P.  O.  Bigheart),  Osage  County, 
Okla. — Bond  Sale. — We  are  advised  that  this  district  has 
disposed  of  an  issue  of  school-building  bonds  recently  voted. 

Binghamton,  Broome  County,  N  Y. — Bond  Sale. — The 
.succes.sful  and  only  bid  received  on  Feb.  24  for  the  $8,000 
4%  registered  South  Side  Park  bonds  described  in  V.  88, 
p.  518,  was  one  of  par  and  accrued  interest  submitted  by  the 
Binghamton  Savings  Bank  of  Binghamton.  Maturity 
August  1   1912. 

Binghamton  (P.  O.  Station  C,  Memphis),  Tenn. — Bonds 
Voted. — The  election  held  Feb.  11  resulted  in  a  vote  of  109 
'for"  to  29  "against"  the  propo.sition  to  is-sue,  for  the  con- 
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struction  of  sewers  and  drains  and  the  erection  of  an 
electric-light  and  water-works-systein  plant,  the  $25,000 
bonds  mentioned  in  V.  88,  p.  245. 

Birmingham,  Ala. — Bonds  Authorized. — Reports  state 
that  the  City  Council  has  authorized  the  issuance  of  $350,000 
school  bonds. 

Boone  Coimty  (P.  0.  Lebanon),  Ind. — Bond  Sale. — An 
issue  of  $5,700  4^%  Eagle  Township  highway-building 
bonds  was  recently  purchased  by  J.  F.  Wild  &  Co.  of  Indian- 
apolis at  par.  Date  Jan.  5  1909. 
from  one  to  ton  years  inclusive. 

Bridgeton,  Cumberland  County,  N 
Proposals  will  be  received  until  8  p.  m.  March  2  by  Barton 
F.  Sharp,  City  Comptroller,  for  $35,000  4%  coupon  or 
registered  funding  bonds.  Denomination  $500.  Date  Feb.  1 
1909.  Interest  semi-annually  at  the  office  of  the  City 
Treasurer.  Maturity  thirty  years,  subject  to  call  after 
fifteen  years.  Bonds  are  exempt  from  taxation  in  New 
Jersey.  Certified  check  for  1%  of  bonds  bid  for,  payable 
to  the  City  Treasurer,  is  required.  Delivery  March  10 
1909.     Purchaser  to   pay  accrued   interest. 

Bridgeville,  Warren  County,  N.  J. — Bond  Election. — An 
election  will  be  held  March  16  to  vote  on  the  question  of 
issuing   $23,000  street-improvement  bonds. 

Brown  County  (P.O.  New^Ulm),  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  March  9  by  the 
Board  of  County  Commissioners  at  the  office  of  Louis  G. 
Vogel,  County  Auditor,  for  $65,000  6%  ditch-construction 
bonds.  Authority  Chapter  230,  Laws  of  1905,  and  Chapter 
367,  Laws  of  1907.  Denomination  $13,000.  Date  July  1 
1909.  Interest  semi-annually  in  New  Ulm.  Maturity 
$13,000  yearly  on  July  1  from  1914  to  1918  inclusive.  Bonds 
are  exempt  from  taxation.  Delivery  May  1  1909.  Bonded 
debt  at  present,  $21,403  35.  Assessed  valuation  1908, 
$8,283,787. 

Buchanan  County  (P.  0.  St.  Joseph),  Mo. — Bonds  Voted. — 
By  a  vote  of  5,558  to  2,430  the  issuance  of  the  $100,000  4% 
jail-construction  bonds  mentioned  in  V.  88,  p.  245,  was 
authorized   at   the   election   held   Jan.   26.     Maturity    1919. 

Buncombe  County  (P.  O.Asheville),N.C. — Bond  Offering. 
— Proposals  will  be  received  until  11  a.  m.  March  8  by  J.  E. 
Rankin,  Chairman  Board  of  County  Commissioners,  or 
R.  J.  Stokely,  County  Auditor,  for  $125,000  41/^%  coupon 
funding  bonds.  Denomination  $1  ,00".  Date  March  1  1909. 
Interest  semi-annuallv  at  the  National  Par!:  Bank  in  N(;w 
York  City.  Maturity  March  1  1939.  Certified  check  for 
1  %  of  bid  is  recjuired. 

Butler,  Butler  County,  Pa. — Bonds  Defeated.— -Returns 
indicate  that  the  election  held  Feb.  16  resulted  in  the  defeat 
of  a  proposition  to  issue  $50,000  bonds  to  erect  a  municipal 
building. 

Carbon  County  School  District  No.  34,  Mont. — Bond  Sale. 
— Daring  the  month  of  January  $700  6%  10-20-year  (op- 
tional) building  bonds  were  awarded  to  the  State  of  Montana 
at  par.     Date  Jan.  1  1909. 

Cass  Lake,  Minn. — Bonds  Voted. — It  is  stated  that  the 
issuance  of  $26,000  4%  funding  bonds  was  authorized  by  a 
vote  of  156  to  43  at  an  election  held  Feb.  10.  It  is  further 
reported  that  these  securities  will  be  bought  by  the  State  of 
Minnesota. 

Chambers  Creek  Valley  Drainage  District  No.  1  (P.  O. 
Waxahachie),  Texas. — Bonds  Voted. — Theelection  held  Jan. 
30  (V.  88,  p.  3211)  resulted  in  a  unanimous  vote  for  the 
$40,000  5%  40-year  bonds  for  the  drainage  of  cotton  lands. 
The  above  bonds  will  be  offered  for  sale  about  March  15. 

Chambersburg,  Franklin  County,  Pa. — Bonds  Voted.— 
A  proposition  to  issue  $60,000  high-school  building  bonds  was 
favorably  voted  upon,  it  is  stated ,  at  an  election  held  Feb.  16. 

Chandler,  Lincoln  County,  Okla. — Bond  Election. — This 
city  will  vote  March  9  on  the_|,question  of  issuing  $25,000  5% 
25-year  sewer  bonds. 

Charleston,  So.  Car. — Bond  Election  Proposed. — Petitions 
are  being  circulated  throughout  this  city  requesting  the 
City  Council  to  call  an  election  to  vote  on  the  question  of 
issuing  bonds  for  a  sewerage  system.  It  is  estimated  that 
this  system  will  cost  from  about  $250,000  to  $300,000. 

Charlotte,  Mecklenburg  County,  No.  Caro. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  March  10  by 
F.  S.  Franklin,  Mayor,  for  the  $100,000  4}i%  coupon 
funding  bonds  mentioned  in  V.  88,  p.  321.  Denomination 
$1,000.  Date  March  15  1909.  Interest  semi-annually  in 
New  York  City,  Maturity  thirty  years.  Certified  check 
for  $1,000,  payable  to  the  City  Treasurer,  is  required.  A.  H. 
Wearn  is  City  Treasurer. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Cherry  vale  School  District  (P.  O.  Cherryvale),  Mont- 
gomery County,  Kan. — Bond  Election. — An  election  will  be 
held  March  2  for  the  purpose  of  voting  on  the  question  of 
issuing  $35,000  5%  high-school-building  bonds. 

Clayton,  Jefferson  County,  N.  Y. — Bond  Sale. — On  Feb. 
20  the  First  National  Bank  of  Clayton  bought  the  $18,000 
1-18-year  (serial)  registered  bridge-building  bonds  des- 
scribed  in  Y.  88,  p.  518,  at  par  for  4s. 


Cleveland,  Bradley  County,  Tenn. — Bond  Election. — Nash- 
ville papers  state  that  an  election  has  been  called  for  March 
20  to  vote  on  a  proposition  to  issue  $60,000  5%  bonds  for 
the  purchase  of  the  water-works  plant.  Maturity  from  five 
to  thirty-five  years. 

Clinton  County  (P.  O.  Frankfort),  Ind.— Bond  Sale.— 
An  issue  of  $3,520  41.-^%  Jackson  Township  highway-con- 
struction bonds  has  been  disposed  of.  J.  F.  Wild  &  Co.  of 
Indianapolis,  offering  par,  were  the  successful  bidders. 
Date  Nov.  5  1908.  Maturity  part  yearly  from  one  to  ten 
years . 

Clinton  County  (P.  0.  Plattsburg),  N.  Y.—Bond  Sale.— 
The  $30,000  4%  1-15-year  (serial)  coupon  bonds  described 
in  V.  88,  p.  518,  were  sold  on  Feb.  25  to  Kountze  Bros,  of 
New  York  City  at  100.41. 

Clio,  Marlboro  County,  S.  C. — Bond  Election. — An  election 
will  be  held  about  March  20,  we  are  informed,  for  the  pur- 
pose of  voting  on  the  issuance  of  $5,000  6%  10-year  railroad- 
aid  bonds. 

Coal  Grove,  Lawrence  County,  Ohio. — Bonds  Defeated. — 
It  is  stated  that  a  proposition  to  issue  $25,000  water-works- 
system-construction  bonds  was  defeated  at  an  election  held 
Feb.  13. 

College  Hill  (P.  0.  Beaver),  Pa. — Bonds  Voted. — An  elec- 
tion held  Feb.  16  resulted  in  favor  of  a  proposition  to  issue 
$15,000  light-plant  bonds.  The  vote  was  134  "for"  to  108 
"against." 

Columbia  School  District  (P.O.  Columbia),  Boone  County, 
Mo. — Bonds  Voted. — An  issue  of  $97,500  building  bonds  was 
authorized  at  an  election  held  February  23. 

Columbus,  Ohio. — Bonds  Authorized. — Ordinances  have 
been  passed  providing  for  the  issuance  of  the  following  coupon 
improvement  assessment  bonds: 

Maturity  Sept.   1   1920,  subject  to  call 


58,000  43 


Maturity  March  1 
Maturity  Sept.    1 


1921. 

1920,  subject  to  call 


Maturity  Sept.   1   1920,  subject  to  call 

.      Maturity  Sept.   1   1920. 
Maturity  March  1  1921,  subject  to  call 


subject  to  call 


%  Brehl  Ave.  bonds. 

after  Sept.  1  1909. 
10,000  4H%  Third  Ave.  bonds. 
4,000  4^2%  Youn?  St.   bonds. 

after  Sept.  1  1909. 
5.000  iH%  Wood  Ave.  bonds. 

after  Sept.  1   1909. 
10,000  414%  IBurgess  Ave.   bonds 
4,000  4%       Highland  St.  bonds. 

after  Marcli  1   1910 
10,000414%  Cherry  St.  bonds.     Maturity  March  1   1921. 
1,000  4K%  Miami  Ave.  bonds.     Maturity  March  1  1915 

after  March  1   1910. 
2,500  4%       Hill  Ave.   bonds.     Maturity  March   1    1921,  subject  to  call 

after  March  1  1910. 
4,000  41^%  Duncan  St.  bonds.     Maturity  March  1   1921,  subject  to  call 

after  March  1  1910. 
5,000  43^%  Oregon  Ave.  bonds.     Maturity  Alarch  1  1921,  subject  to  call 

after  March  1  1910. 
7.00041^%  East  Ave.  bonds      Maturity  March  1   1921,  subject  to  call 

after  March  1  1910. 
5,000  4%       Fifth   St.    bonds.     Maturity  March   1    1921,   subject  to   call 

after  March  1  1910. 
7,000  4%       Pearl  St.  bonds.     Maturity  March  1  1921,  subject  to  call  after 

March  1  19i0. 
10,000  4%       Columbus  St.  bonds.     Maturity  March  1  1921. 
2,000  4>^%  sewer-construction  bonds.     Maturity  March  1   1915,  subject 

to  call  after  March  1  1910. 
2,000  4%       Gustavus  Lane  bonds.      Maturity  March  1   1921,  subject  to 

call  after  March  1   1910. 
500  4H%  sewer-constructlon  bonds.     Maturity  March  1   1915,  subject 

to  call  after  March  1  1910. 
2,000  4H%  Haviland  Ave.   bonds.      Maturity  March   1    1912,  subject  to 

call  alter  March   1   1910. 
2,000  4}^%  sewer-constructlon       bonds.     Maturity  March  1    1915,    sub- 
ject to  call  after  .March  1  1910. 
3,000  4%  Twenty-second  Street  bonds.     Maturity  March  I    1921.  sub 

ject  to  call  after  March  1  1910. 
4,000    4%     Walnut    Street    bonds.     Maturity    March    1    1922,    subject 

to  call  after  March  1   1910. 
2,000    4%     McAllister  Avenue  bonds.     Maturity  March  1   1922,  subject 

to  call  after  March  1   1910. 
5,000    4%     Delaware   Avenue   bonds.     Maturity  March  1    1922,  subject 

to  call  after  March  1  1910. 
500  4  M%  Mitchell    Street    sewer    bonds.     Maturity    March    1     1915, 

subject   to   call   March   1    1910. 
4,000  434%  sewer  bonds.     Maturity  March  1  1915,  subject  to  call  March 

1    1910. 
2,000  4'A%  Midland  Ave.  sewer  bonds.     Maturity  March  1  1915,  subject 

to    call    March    1    1910. 
2,000  4J^%  sewer  bonds.     Maturity  March  1   1915,  subject  to  call  after 

March  1  1910. 

Interest  March  1  and  Sept.  1  at  the  City  Treasurer's  office. 

In  addition  to  the  above  the  City  Council  has  also  passed 

an   ordinance   providing   for   the   issuance  of   the   following 

coupon  bonds: 

$75,000  4%  refunding  water-works  bonds.  Denomination  $1,000.  Date 
Dec.  1  1908.  Maturity  Dec.  1  1938.  Interest  is  payable  at 
the  agency  of  Columbus  In  New  York  City. 

On  Dec.  21  1908  the  City  Council  also  passed  an  ordinance 
providing  for  the  issuance  of  a  $1,500  4%  coupon  Edward 
Street  widening  bond.  Date  not  later  than  April  1  1909 
Interest  April  1  and  October  1  at  the  City  Treasurer's  office. 
Maturity  April   1   1919. 

Corsicana,  Navarro  County,  Texas. — Bonds  Registered. — 
The  State  Comptroller  on  Feb.  9  registered  $15,000  4% 
15-40-year  (optional)  school-house  bonds. 

Coshocton  County  (P.  O.  Coshocton),  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  in.  March  5  by 
C.  :R.  Randies,  County  Auditor,  for  the  following  43^% 
bridge   bonds: 

$183,000  Main  Street  bridge-construction  bonds.  Maturity  $9,000  on 
Sept.  1  1909  and  $3,000  each  six  months  from  March  1  1910  to 
Sept.  1  1938  inclusive. 
142,000  Twelfth  Street  bridge- construction  bonds.  Maturity  $2,000  on 
Sept.  1  1909  and  $2,500  each  six  months  from  March  1  1910  to 
Sept.  1  1937  inclusive. 

Authority  Section  2825  Revised  Statutes.     Denomination 

$500.     Date    March    15    1909.     Interest    semi-annually    at 

the  of  ice  of  the  County  Treasurer.     Certified  check  on  a  bank 

in  Cochocton  for  $1,000,  payable  to  C.  R.  Randies,  County 

Auditor,  is  required.     Purchaser  to  pay  accrued  interest. 
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r*''' Coshocton  School  District  (P.  0.  Coshocton),  Coshocton 
County,  Ohio. — Bonds  Defeated. — The  election  held  Feb.  2 
resulted  in  the  defeat  of  the  proposition  to  issue  the  $65,000 
4iy,%  high-school-building  and  site-purchase  bonds  men- 
tioned in  V.  88,  p.  321. 

Covington,  Kenton  County,  Ky. — Bid.— We  are  informed 
that  in  addition  to  the  successful  bid  of  the  Atlas  National 
Bank  of  Cincinnati  an  offer  of  $3,600  50  was  also  received 
from  Seasongood  &  Mayer  of  Cincinnati  for  the  $3,484  19 
5%  coupon  St.  Louis  St.  improvement  bonds  sold  on  Feb.  15. 
V.  88,  p.  518.  The  purchaser  paid  $3,641  34  (104.51)  and 
accrued  interest. 

Covington  School  District  (P.  0.  Covington),  Fountain 
County,  Ind. — Bond  Election  Postponed. — The  election 
which  was  to  have  been  held  Feb.  16  to  vote  on  the  cjuestion 
of  issuing  the  $19,500  4 14%  .5-10-year  school  bonds  (V.  88, 
p.  46)  was  postponed  indefinitely. 

Cullman  County  (P.  O.  Cullman),  Ala. — Bonds  Defeated. — 
An  election  held  Feb.  15  resulted  in  the  defeat  of  a  proposi- 
tion to  issue  $150,000  road  bonds. 

Cumberland  County  (P.  O.  Crossville),  Tenn. — Bond  Elec- 
tion.— An  election  will  be  held  to-day  (Feb.  27)  to  determine 
the  issuance  of  $25,000  5%  Tennessee  Northeastern  Railroad- 
aid  bond.s. 

Darke  County  (P.  O.  Greenville),  Ohio. — Bond  Sale. — The 
$10,000  5%  bridge-construction  bonds  described  in  last 
week's  issue  were  sold  on  Feb.  25,  it  is  stated,  to  the  Second 
National  Bank  of  Greenville  at  102.10.  Maturity  on  Feb. 
25  as  follows:  $3,000  in  each  of  the  years  1910  and  1911  and 
$4,000  in  1912. 

Daviess  County  (P.  0.  Washington),  Ind. — Bond  Sale. — 
J.  F.  Wild  &  Co.  of  Indianapolis  ha^-e  bought  $6,120  4^% 
Elmore  Township  highway-construction  bonds  at  par. 
Date  Feb.  4  1908.  Maturity  part  pearly  from  one  to  ten 
years . 

Davenport,  Iowa. — Bonds  Authorized  and  Sold. — The  City 
Council  recently  passed  an  ordinance  providing  for  the 
issuance  of  $450,000  4%  coupon  funding  bonds.  Denom- 
ination $1,000.  Date  March  1  1909.  Interest  May  1  and 
Nov.  1  at  the  office  of  Geo.  M.  Bechtel  &  Co.  in  Davenport. 
Maturity  as  follows:  $108,000  on  Nov.  1  1910,  $8,000  yearly 
on  Nov.  1  from  1911  to  1914  inclusive,  $10,000  yearly  on 
Nov.  1  from  1915  to  1919  inclusive,  $20,000  yearly  on  Nov.  1 
from  1920  to  1922  inclusive,  $25,000  on  Nov.  1  in  each  of 
the  years  1923  and  1924,  $30,000  yearly  on  Nov.  1  from 
1925  to  1928  inclusive  and  $30,000  on  March  1  1929.  Reports 
state  that  these  bonds  have  been  purchased  by  Geo.  M. 
Bechtel  &  Co.  of  Davenport. 

Denton,  Denton  County,  Tex. — Bonds  Registered. — The 
$12,500  5%  10-40-year  (optional)  sewerage  bonds  awarded 
on  Jan.  1  to  A.  B.  Leach  &  Co.  of  Chicago  at  102  (V.  88,  p. 
246)  were  registered  by  the  State  Comptroller  on  .Jan.  26. 

Depew  School  District  (P.  0.  Depew),  Creek  County,  Okla. 
• — Bond  Sale. — We  are  informed  that  tliis  district  has  sold 
$5,000  building  bonds 

Des  Moines  County  (P.  0.  Burlington),  Iowa. — Bonds 
to  be  issued  Shortly. — The  County  Auditor  informs  us  that 
an  issue  of  $117,000  bonds  will  be  placed  on  the  market 
about  May   1 . 

Dinwiddle  County  (P.  0.  Dinwiddle),  Va. — Bonds  Voted. 
■ — The  election  held  Feb.  3  resulted  in  favor  of  the  proposi- 
tions to  issue  the  following  road-improvement  assessment 
bonds  mentioned  in  V.  88,  p.  322:  $30,000  for  the  Namozine 
District  $22,500  for  the  Rowan ty  District,  $23,000  for  the 
Sapony  District  and  $27,000  for  the  Darvills  District.  In- 
terest not  to  exceed  6%.  The  vote  was  533  "for  to  128 
"against. 

Earlham,  Madison  County,  Iowa. — Bond  Offering. — Pro- 
posals will  be  received  until  1  p.  m.  March  1  by  W.  S.  Shep- 
herd, Town  Clerk,  for  $17,000  coupon  water-works  and 
electric-light  bonds.  Denomination  $500.  Date  May  1 
1909.  Interest  semi-annual.  Maturity  May  1  1929,  sub- 
ject to  call  after  May  1  1919.  Certified  check  for  $500, 
payable  to  the  Town  Clerk,  is  required.  Bonded  debt, 
including  this  issue,  $19,500.     Assessed  valuation  $425,000. 

Ector  County  Common  School  District  No.  7,  Texas. — 

Bonds  Registered. — The  State  Comptroller  on  Feb.  12  regis- 
tered $3,000  4%  20-year  school-house  bonds. 

Englewood,  Arapahoe  County,  Colo. — Bond  Sale. — The 
$100,000  water-plant-construction  bonds  recently  voted 
have  been  sold. 

Eugene  School  District  No.  4  (P.  0.  Eugene) ,  Lane  County, 
Ore. — Bond  Sale. — E.  H.  Rollins  &  Sons  of  Denver  purchased 
$40,000  5%  10-20-year  (optional)  building  bonds  on  Feb.  15 
for  $41,625 — the  price  thus  being  104.062.  Interest  Jan. 
and  .July. 

Excelsior  Springs,  Clay  County,  Mo. — Bond  Offering. — 
Proposals  will  be  received  until  March  5  by  Walter  A. 
Craven,  City  Clerk,  for  $10,000  5%  coupon  bridge  and 
library  bonds.  Authority  Section  6351  Revised  Statutes 
of  1899.  Denomination  $100  and  $1,000.  Date  about 
March  15.     Interest  .semi-annual.     Maturity  10  to  20  years. 

Fergus  County  School  District  No.  55,  Mont. — Bond  Sale. 
— An  issue  of  $1,920  6%  5-year  building  bonds  was  disposed 
of  at  par  during  the  month  of  January  to  the  State  of  Mon- 
tana.    Securities  are  dated  Oct.  25  1908. 


Flathead  Coimty  (P.  O.  Kalispell),  Mont. — Bond  Offering. 
— Proposals  will  l)e  received  until  xMarch  1  (to  l)e  opened  10 
a.  m.  March  4)  by  the  County  Commissioners  and  the  High 
School  Trustees  at  the  office  of  C.  T.  Young,  County  Clerk, 
at  Kalispell,  for  $25,000  bridge  and  $10,000  free  high-school 
coupon  bonds  at  not  exceeding  6%  interest.  Authority 
election  held  Nov.  3  1908.  Denomination  $1,000.  Interest 
Jan.  1  and  July  1  at  the  office  of  the  County  Treasurer. 
Maturity  twenty  years ,  subject  to  call  after  ten  years .  Bonds 
are  tax  exempt.  Certified  check  for  1%  of  bid,  payable  to 
R.  W.  Main,  Chairman,  is  required. 

Florence,  Lauderdale  County,  Ala. — Bond  Offering. — 
Proposals  will  be  received  until  7  p.  m.  March  1  by  A.  E. 
Walker,  Mayor,  for  the  $15,000  5%  coupon  funding  bonds. 
Authority  vote  269  "for"  to  37  "against"  at  election  held 
Feb.  8  (V.  88,  p.  .322).  Date  March  1  1909.  Interest  semi- 
annual. Maturity  twenty  years.  Certified  check  for  $100 
is  required. 

Fort  Worth,  Texas. — Bonds  Registered. — The  State  Comp- 
troller on  Feb.  18  registered  $50,000  school-building  and 
$100,000  street-improviement  4  3^%  20-40-year  (optional) 
bonds. 

Fowler,  Otero  County, Colo. — Bonds  Voted. — This  town 
has  voted  to  issue  $15,000  6%  gold  coupon  water-works 
bonds.  Denomination  $500.  Date  Jan.  1  1909.  Interest 
semi-annually  at  the  office  of  the  Town  Treasurer  or  in  New 
York  City.  Maturity  Jan.  1  1924,  subject  to  call  after  1919. 
Bonds  are  exempt  from  taxation.  Bonded  debt  at  present 
$4,500.     Assessed  valuation  1907  $150,000. 

Franklin,  Ky. — Bond  Offering. — Proposals  will  be  received 
until  11  a.  m.  March  1  by  E.  R.  Biggs  and  P.  E.  Lewis,  City 
Committee,  for  $20,000  5%  sewer-construction  bonds 
mentioned  in  V.  87,  p.  1373.  Authority  Section  3037, 
Article  3,  of  the  Kentucky  Statutes.  Denomination  $500. 
Interest  semi-annual.  Bonds  are  redeemable  as  follows: 
$1,000  yearly  from  one  to  five  years  inclusive;  $2,000  yearly 
from  six  to  eleven  years  inclusive,  and  $3,000  in  the  twelfth 
year.     Certified  check  for  5%  of  the  bonds  is  required. 

Glen  Ridge,  Essex  County,  N.  J. — Bonds  Voted. — The 
election  held  Feb.  24  resulted  in  a  vote  of  53  to  34  in  favor 
of  the  proposition  to  issue  the  $5,000  park  bonds  mentioned 
in  V.  88,  p.  322. 

Gloucester,  Essex  County,  Mass. — Note  Sale. — According 
to  despatches,  $100,000  notes  maturing  Feb.  24  1910  were 
recently  awarded  to  the  City  National  Bank  of  Gloucester 
at   3.335%   discount.  "" 

Glouster,  Athens  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  March  1  by  Reuben  Wag- 
ner, Village  Clerk,  for  $2,097  30  (village's  portion)  and 
$8,862  91  assessment  5%  street-improvement  bonds.  The 
former  issue  is  in  denomination  of  $209  73,  while  the  latter 
is  in  denomination  of  $886  29.  Date  March  1  1909.  Inter- 
est semi-annually  at  the  Glouster  Bank  of  Glouster.  Ma- 
turity one  bond  of  each  is.sue  yearly  on  March  1  from  1910  to 

1919  inclusive.  Bonds  are  tax-exempt.  Certified  check 
for  5%  of  bonds  bid  for,  payable  to  the  Village  Treasurer, 
is  required.     Purchaser  to  pay  accrued  interest. 

Graceville,  Jackson  County,  Fla. — Bonds  Defeated. — An 
election  held  Feb.  8  to  vote  on  the  question  of  issuing  $12,000 
electric-light  bonds  resulted  in  the  defeat  of  the  same. 

Grand  View,  Spencer  County,  Ind. — Bond  Offering. — Pro- 
posals will  be  received  until  1  p.  m.  to-day  (Feb.  27)  by  C  P. 
Balser,  President  of  Board  of  Trustees,  for  $4,000  cou- 

pon bonds  issued  to  pay  for  80  shares  of  stock  of  the  Grand- 
View  Gas  Company,  subscribed  for  by  the  town,  for  the  pur- 
pose of  aiding  in  the  erection  of  a  light  plant.  Denomina- 
tion $200.  Date  March  1  1909.  Interest  semi-annual. 
Maturity  $200  each  six  months  from  Jul}-  1  1910  to  Jan.  1 

1920  inclusive. 

Graymont  (P.  0.  Birmingham),  Ala. — Bonds  Voted. — The 
election  held  Feb.  15  resulted  in  favor  of  the  propositions  to 
issue  the  $10,000  school  and  $10,000  .sanitary  sewer  5% 
20-year  bonds  mentioned  in  V.  88,  p.  402.  The  vote  was 
50  "for"  to  1  "against"  on  the  school  bonds  and  48  "for" 
to  1  "against"  on  the  sewer  bonds. 

Greenspring,  Seneca  County,  Ohio. — Bonds  Defeated. — 
The  election  held  Jan.  23  resulted,  it  is  stated,  in  a  vote  of 
58  "for"  to  114  "against"  the  proposition  to  issue  the  $16,000 
water-works  bonds  mentioned  in  V.  88,  p.  173. 

Greenville,  Darke  County,  Ohio. — Bond  Sale. — The 
$75,000  4%  coupon  refunding  water-works  bonds  described 
in  V.  88,  p.  518,  were  bought  on  Feb.  23  by  the  Dayton 
Savings  &  Trust  Co.  of  Dayton  for  $77,300 — the  price  thus 
being  103.066.  Maturity  on  Sept.  1  as  follows:  $2,000 
yearly  from  1910  to  1919  inclusive;  $3,000  yearlv  from  1920 
to  1929  inclusive  and  $5,000  yearly  from  1930  to  1934 
inclusive. 

Hamilton  County  (P.  O.  Noblesville),  Ind. — Bond  Sale. — 
J.  P\  Wild  &  Co.  of  Indianapolis  were  recentlj''  awarded  the 
following  41/^%  highway-building  bonds  at  par:  $3,400  of 
Adams  ToAvnship;  $2,620  of  Jackson  Township  and  $12,880 
of  Noblesville,  Washington  and  Jackson  Townships.  The 
bonds  are  dated  Dec.  16  1908  and  mature  part  yearly  from 
one  to  ten  years  inclusive. 

Harris  County  (P.  0.  Houston),  Tex. — Bond  Sale. — 
Reports  state  that  $225,000  court-house  bonds  have  been 
bought  by  E.  H.  Rollins  &  Sons  of  Chicago  at  par  and 
$3,250  accrued  interest. 
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Heber  City,  Wasatch  County,  Utah. — Bond  Offering. — 
Proposals  will  be  received  until  March  1  by  J.  It.  Price,  City 
Treasurer,  for  $29,000  5%  electric-lisht  bonds  voted  at  an 
election  held  Dec.  29  1908.  Authority  Chapter  24  of  Laws 
of  1907  and  vote  of  112  "for"  to  S  "against"  at  election  held 
Dec.  29  1908.  Denomination  $1,000.  Date  May  1  1909. 
Interest  semi-annually  at  the  Bank  of  Heber  City.  Maturity 
twenty  years,  subject  to  call  after  ten  years.  Official  circular 
states  there  has  never  been  any  default  in  the  payment  of 
principal  or  interest;  also  that  there  is  no  litigation  relative 
to  said  bonds  pending  or  threatened.  Total  debt,  including 
this  issue,  $45,000.     Assessed  valuation   1908,  $566,442. 

Hendricks  County  (P.  0.  Danville),  Ind. — Bond  Sale. — 
J.  F.  Wild  &  Co.  of  Indianapolis  have  bought  the  following 
4M%  highway-construction  bonds  at  par:  $12,175  of 
Washington  Township  and  $9,995  of  Center  Township. 
Securities  are  dated  Sept.  5  1908  and  mature  part  yearly 
from  one  to  ten  years. 

Holdenville,  Okla. — Bonds  Voted. — Early  returns  indicate 
that  an  election  held  Feb.  17  resulted  in  favor  of  propositions 
to  i.ssue  $135,000  public-improvement  bonds. 

Hospers,  Sioux  County,  Iowa. — Bonds  Voted. — The  $7,000 
6%  water-works  bonds  mentioned  in  V.  88,  p.  323,  were 
authorized  on  Feb.  8  by  a  vote  of  62  to  17.  Maturity  April  1 
1929.     Bids  for  these  bonds  will  be  received  until  March  8. 

Indiana,  Indiana  County,  Pa. — Bonds  Voted. — On  Feb.  161 
this  borough  voted  to  issue  $40,000  sewage-disposal-plant 
and  $10,000  street-paving  bonds.  We  are  informed  that 
they  will  be  placed  on  the  market  about  next  June. 

Iowa  City,  Iowa. — Bonds  Authorized. — The  City  Counci 
on  Feb.  12  authorized  the  issuance  of  $3,686  46  paving 
bonds. 

Jackson,  Jackson  County,  Minn. — Description  of  Bonds. — 
We  are  advised  that  the  $10,000  4%  water  bonds  recently 
awarded  to  Minnesota  State  Board  of  Investment  (V.  88, 
p.  462)  mature  in  twenty  years.     Interest  annual. 

Jackson  County  (P.  O.  Independence),  Mo. — Bonds  to  Be 
Offered  Shortly. — There  are  reports  in  local  papers  that  ar- 
rangements have  been  made  to  offer  $250,000  4%  bonds  for 
a  new  county  home. 

Jackson  County  (P.  O.  Edna),  Tex. — Bonds  Registered. — 
On  Feb.  1  the  State  Comptroller  registered  $15,000  refunding 
and  $8,000  bridge  4%  5-20-year  (optional)  bonds. 

Kadoka  Independent  School  District  (P.  0.  Kadoka), 
Stanley  County,  S.  D. — Bonds  Voted. — An  election  held 
Dec.  10  1908  resulted  in  favor  of  a  proposition  to  issue  $2,800 
7%  school-house  bonds.  The  A^ote  was  32  "for"  to  none 
"against."  Maturity  $200  yearly  on  Jan.  1  from  1911  to 
1924  inclusive. 

Kaw  Valley  Drainage  District,  Wyandotte  County,  Kan. 
— Bond  Offering. — Proposals  will  be  received  until  10  a.  m. 
March  3  by  W.  H.  Daniels,  President  Board  of  Drainage 
Commissioners,  Room  10,  Lyons  Building,  Kansas  City, 
Kan.,  for  $200,000  4  3^%  bonds.  Interest  semi-annual. 
Maturity  March  1  1936.  Certified  check  for  2%  of  bonds 
bid  for,  drawn  on  some  bank  in  Kansas  City,  and  made  paya- 
ble to  Bernard  Pollman,  Treasurer  Board  of  Drainage  Com- 
missioners, is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Kennard,  Washington  County,  Neb. — Bonds  Voted. — An 
election  held  Feb.  4  resulted  in  favor  of  the  question  of  issuing 
issuing  $7,500  5%  water-plant-construction  bonds.  The 
vote  was  59  "for  to  18  "against.  Maturity  twenty  years, 
subject  to   call   after  five  years. 

Keokuk  County  (P.  O.  Sigourney),  Iowa. — Bond  Sale. — 
On  Feb.  17  Geo.  M.  Bechtel  &  Co.  of  Davenport  were 
awarded  the  $110,000  4%  5-10-year  (optional)  coupon  court- 
house bonds  described  in  V.  88,  p.  462,  at  "par  and  expense 
of  issue."  Purchasers  to  pay  accrued  interest.  Bonds  are 
dated  March  1  1909. 

King  County  School  District  No.  153,  Wash. — Bond  Sale. 

— The  following  proposals  were  received  on  Feb.  15  for  the 

$20,000    5-20-ycar    (optional)    coupon    school-building    and 

site-purchase  bonds  described  in  V.  88,  p.  462: 

State  of  Washington  (tor  4  Hs) par 

E.  H.  Rollins  &  Sons,  Denver  (for  4  Ms) $20,0:16  00 

A.  B.  Leach  &  Co.,  Chicago  (for  5s) 20,339  00 

Woodln,  McNear  &  Moore,  Chicago  (for  5s) 20,327  00 

Otis  &  Hough,  Cleveland  (for  5s) 20,101  00 

Geo.  H.  Tilden  &  Co.,  Seattle  (for  5s) 20,050  00 

do  do  (for   5Ms)    20,304  50 

Morris  Bros.,  Portland  (for  5s) par 

Wm.  D.  Perkins  &  Co.,  Seattle  (for  5  Hs) par 

S.  A.  Kean,  Chicago  (for  6s) 20,220  00 

Knoxville,  Tenn. — Bonds  Proposed. — On  Feb.  5  the  City 
Council  passed  on  its  first  reading  an  ordinance  providing 
for  the  issuance  of  $150,000  high-school-building  and  site- 
purchase  bonds. 

Lawrence  County  (P.  O.  Deadwood),  S.  D. — Bond  Sale. — 
The  $150,000  5%  10-20-ycar  (optional)  coupon  refunding 
bonds,  propo.sals  for  which  were  aslted  until  Jan.  9,  were 
awarded  to  MacDonald,  McCoy  &  Co.  (now  McCoy  &  Co.) 
of  Chicago  for  $150,110— the  price  thus  being  100.073.  The 
securities  are  dated  Nov.  1  1907  and  are  described  in  V.  88, 
p.  64. 


Lenox,  Dyer  County,  Tenn. — Bond  Sale. — Reports  state 
that  $50,000  5%  .school  bonds  have  been  bought  by  the  Bank 
of  Commerce  &  Trust  Co.  of  Memphis. 

Lswiston  Nez  Perce  County,  Idaho — Bond  Offering. — 
Proposals  will  be  received  until  8  p.m.  March  1  by  Jno.  E. 
Nickerson,  City  Comptroller  and  ex-officio  City  Clerk,  for 
$22,000  5%  gold  coupon  drainage-system  bonds.  Authority 
vote  of  402  "for"  to  .59  "against"  at  election  held  Nov.  27, 
1908.  Denomination  $1,000.  Date  Jan.  1909.  Interest 
semi-annually  at  the  office  of  the  City  Treasurer  in  Lewiston 
or  at  the  National  Park  Bank  in  New  York  City  at  option 
of  holder.  Maturity  twenty  years,  subject  to  call  after 
ten  years.  Bonds  are  exempt  from  taxation.  Certified 
check  for  $500  is  required.  Official  circular  states  that 
previous  issues  have  never  been  contested  and  that  there 
is  no  controversy  or  litigation  pending  or  threatened  affecting 
the  corporate  existence  or  the  boundaries  of  the  city  or  the 
titles  of  its  present  officials  to  their  respective  offices,  or 
the    validity    of    these    bonds. 

Lockland  (P.  O.  Ind.  Sta.  R,  Cincinnati),  Hamilton 
County,  Ohio. — Bond  Offerings. — Proposals  will  be  receiver 
until  12  m.  March  1  by  the  Village  Clerk,  for  $2,990  43/2% 
Central  Avenue  improvement  (village's  portion)  bonds. 
Denomination  $299.  Date  Dec.  1  1908.  Interest  annual. 
Maturity  Dec.  1  1923.  Certified  check  for  5%  of  the  bonds 
bid  for,  payable  to  the  Village  Treasurer,  is  required.  Pur- 
chaser to  pay  accrued  interest. 

In  addition  to  the  above,  proposals  will  be  received 
until  12  m.,  March  8,  by  the  Village  Clerk,  for  $1,980 
Wayne  Avenue,  $1,760  West  Forrer  Street  and  $1,060 
Stewart  Avenue  5%  assessment  bonds.  Date  Feb.  1  1909. 
Interest  annual.  Maturity  part  of  each  issue  yearly  for 
ten  years.  Certified  check  for  $.50  is  required  with  bids  for 
each  issue.     Purchaser  to  pay  accrued  interest. 

Ludington  School  District  (P.  O.  Ludington),  Mason 
County,  Mich. — Bonds  Voted. — An  election  held  Feb.  5 
resulted  in  favor  of  a  proposition  to  issue  $14,000  4%  school- 
building  bonds.  The  vote  was  21  "for"  to  1  "against." 
The  bonds  will  be  offered ,  we  are  informed ,  in  April  or  May . 

McCallsburg,  Story  County,  la. — Bonds  Defeated. — An 
election  held  recently  resulted,  it  is  stated,  in  a  vote  of  21 
"for"  to  67  "against"  the  is.suance  of  $6,000  school-house 
bonds . 

McCuUoch  County  (P.  0.  Brady),  Tex. — Bond  Election. — 
According  to  reports,  the  Commissioners'  Court  has  ordered 
an  election  to  vote  on  the  question  of  issuing  $12,000  jail- 
construction   bonds. 

Madison  County  (P.  0.  Morrisville),  N.  Y. — Bond  Sale. — 
On  February  23  the  $215,000  4%  113.2-year  (average) 
registered  county-building  bonds  described  in  V.  88,  p.  395, 
were  awarded  to  the  Oneida  Savings  Bank  of  Oneida  at 
101.384 — a  basis  of  about  3.85%.     The  bids  were  as  follows: 

Oneida  Sav.  Bk.,  Oneida. 5217.975  60  I  Blodget,Merritt    &    Co., 

Dudley   S.    Harde,    New  |      Mass $216,212  05 

York 218,118  00]  W.  J.  Hayes  &  Son,  Clev.  215,451  50 

Farson,     Son      &      Co.,  |W.   Mann,   West   Eaton, 

New  York 217,107  00]      N.  Y.  ($3,000  bonds)  _        3,150  00 

A.  B.  Leach  &  Co.,  N.  Y.   217,050  85|C.H.Dick-l  ,S2.000  due  1914_2,023  60 

Kountze  Bros.,  N.  Y 217,005  80  1  inson,Ox- 1^$2,00()  due  ]915_2,026  60 

Edm. Seymour  &  Co. ,N.Y. 216,670  551  ford, N.Y.J    2,000  due  1911,2,010  00 

The  bid  of  the  Oneida  Bank  was  accepted  with  the  under- 
standing that  the  county  is  to  liave  the  privilege  of  delivering 
the  bonds  as  the  money  is  needed. 

Madison ville,  Hamilton  County,  Ohio. — Bond  Sale. — 
Reports  state  that  on  Feb.  24  tlie  $10,933  18  5%  coupon 
Center  Street  improvement  assessment  bonds  describecl  in 
V.  88,  p.  519,  were  awarded  to  Seasongood  &  Mayer  of 
Cincinnati  for  $11 ,462  35— the  price  thus  being  104.84. 
Maturity  part  yearly  for  ten  years. 

Mahoning  County  Road  District  No.  1,  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  1  :30  p.  m. 
March  1  by  Frank  Agnew,  Secretary  of  Board  of  Commis- 
sioners, Room  215,  Dollar  Bank  Building,  Youngstown,  for 
$120,000  5%  road-building  and  improvement  bonds.  De- 
nomination'$1,000.  Date  March  10  1909.  Interest  Feb.  1 
and  Aug.  1  at  the  County  Treasurers  office.  Maturity 
$4,000  each  six  months  from  Feb.  1  1910  to  Aug.  1  1924  in- 
clusive. Certified  check  on  some  bank  in  Mahoning  County 
for  $500  is  required.  Purchasers  must  be  prepared  to  take 
tlie  bonds  not  later  than  March  10,  the  money  to  he  delivered 
at  one  of  the  banks  in  the  county  or  at  the  County  Treasurer's 
office.  The  county  states  that  there  has  never  been  any 
default  in  the  payment  of  any  obligation. 

Maiden,  Mass. — Temporary  Loan. — The  City  Treasurer,  it 
is  stated,  has  negotiated  a  loan  of  $150,000  with  Curtis  & 
Sanger  of  Boston  at  3.02%  discount  and  a  premium  of  50 
cents .     Notes  mature  in  9  months . 

Mamaroneck,  Westchester  County,  N.  Y. — Bend  Sale. — 
On  Feb.  24  $10,000  5-24-year  (serial)  road  and  bridge  bonds 
were  awarded  to  O'Connor  &  Kahler  of  New  York  City 
at  100.50  for  4s.     Bonds  are  dated  April  1  1909. 

Following   are   the   bids: 

O'Connor  &  Kahler,  New  York  (for  4s) 100.50 

W.  J.   Hayes   &  Sons,  Cleveland   (for  4.10s) 100.11 

Geo.   M.   Hahn,    New  Yorlv   (for4Ks) 100.23 

Farson,   Son  &  Co.,  New  York  (for  4  '<s) 100.125 

Mecklenburg  County  (P.  O.  Boydton),  Va. — Bond  Sale 
Not  Consummated. — We  are  advised  that  A.  J.  Hood  &  Co. 
of  Detroit  have  refused  to  accept  the  $60,000  5%  coupon 
Chase  City  Road  District  improvement  bonds  awarded  them 
(V.  87,  p.  1493)  on  Nov.  9  1908.  They  question  the  legality 
of  the  issue,  owing  to  the  fact  that  only  part  of  the  precincts 
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made  returns  at  the  election  held  Aug.  8  1908,  when  the 
question  of  issuing  the  bonds  was  submitted.  Our  informant 
adds,  however,  that  application  will  be  made  to  the  Circuit 
Court,  which  is  now  in  session,  for  authority  to  call  a  special 
election  for  the  purpose  of  again  voting  on  the  question  of 
issuing   the   bonds. 

Bond  Offering. — Proposals  will  be  received  until  March  8 
by  the  Board  of  County  Supervisors  for  $50,000  Clarksville 
District  permanent- road  bonds.  H.  N.  Beales  is  County 
Treasurer. 

Minneapolis,  Minn. — Bonds  Proposed. — On  Feb.  3  a  bill 
providing  for  the  issuance  of  the  $600,000  school-building 
bonds  mentioned  in  V.  88,  p.  323,  and  also  for  $300,000 
bonds  for  school  playgrounds,  was  introduced  in  the  State 
Legislature. 

Minster,  Auglaize  County,  Ohio. — Bond  Offering .—Fro- 
posals  will  be  received  until  12  m.  March  20  by  Jos.  H. 
Laupersweiler,  Village  Clerk,  for  $2,500  5%  coupon  electric- 
light-works  bonds.  Denomination  $250.  Date  March  1 
1909.  Interest  semi-annually  at  the  office  of  the  Village 
Treasurer.  Maturity  $250  each  six  months  from  March  1 
1910  to  Sept.  1  1914  inclusive.  Certified  check  (or  cash) 
for  $100  is  required.     Purchaser  to  pay  accrued  interest. 

Mobile,  Ala. — Bonds  Authorized. — Local  papers  report 
that  the  General  Council  on  Feb.  17  authorized  the  issuance 
of  $320,000  paving  bonds. 

Mocksville,  Davie  County,  N.  C. — Bonds  Not  Yet  Sold — 
Bond  Offering. — Up  to  Feb.  11  no  purchaser  had  yet  been 
found  for  the  $4,100  5%  coupon  graded-school  bonds — the 
unsold  portion  of  the  issue  of  $5,000  bonds  mentioned  in 
V.  88,  p.  116.  Proposals  for  these  bonds  will  be  received 
at  any  time. 

Montclair,  Essex  County,  N.  J. — Bond  Sale. — N.  W.  Hal- 

sey  &  Co.  of  Chicago  were  the  successful  bidders  on  Feb.  20 

for  the  $266,750  4%   30-year  gold  coupon  school-building 

and  site-purchase  bonds  described  in  V.  88,  p.  519.     They 

paid  103.399  and  accrued  interest — a  basis  of  about  3.809%. 

One    of    the    firms  offering  to  purchase  the  issue  confirms 

the  following  list  of  the  bids  received: 

N.  W.  Halsey  &  Co.,  N.  Y_. 103.399  |  Kountze  Bros.,  New  York. .101. 17 
A.     B.    Leach    and     R.    M.l  101.5771  O'Connor  &  Kahler,  N.  Y_. 100. 6279 

Grant  &  Co.,  N.  Y J  j  Bank  of  Montclair 1 

H.  L.  Crawford  &  Co.,  N.  Y.  101.532  |  Montclair  Trust  Co }   100.50 

J.  D.  Everitt  &Co.,  N.  Y___101.45    i  First  Nat.  Bk.  of  Montclair. J 

Montgomery,  Ala. — No  Action  Yet  Taken. — Up  to  Feb.  18 
no  action  had  yet  been  taken  looking  towards  the  issuance 
of  the  following  5%  30-year  bonds  voted  on  Dec.  14  1908 
(V.  88,  p.  174):  $140,000  for  public  schools,  $25,000  for  ex- 
tending the  sewerage  system;  $50,000  for  a  hospital;  $10,000 
for  a  wharf  and  store-house  and  $25,000  for  improving  the 
water- works.  Our  informant  adds,  however,  that  some 
steps  in  this  direction  will  probably  be  taken  March  1 . 

Montgomery   County    (P.    0.    Montgomery),    Ala.^Vm 

Bond  Election. — An  election  will  be  held  March  25  to  vote 
on  the  question  of  issuing  $150,000  4}/^%  50-year  road  and 
bridge  bonds.  These  bonds  were  voted  on  Jan.  4,  but  it  was 
decided  to  re-submit  the  proposition,  owing  to  the  fact  that 
the  character  of  the  bonds  was  not  specified  on  the  ballots 
at  the  Jan.  4  election. 

Monticello  School  District  (P.  0.  Monticello),  Wright 
County,  Minn. — Bonds  Voted. — On  Jan.  18  this  district 
voted  to  issue  $16,000  4%  bonds.  We  are  advised  that  it  is 
expected  that  they  will  be  bought  by  the  State  of  Minnesota. 

Mooers  (Town),  Clinton  County,  N.  Y. — Bond  Sale. — An 
issue  of  $7,000  5%  1-7-year  (serial)  highway-improvement 
bonds  was  disposed  of  on  Feb.  15.  Robert  E.  Healey  of 
Plattsburg  was  the  successful  bidder,  paying  102.  This  is 
on  a  basis  of  about  4.449%.  Denomination  $1,000.  Date 
March  1  1909.     Interest  annual. 

Moulton  Township  (P.  O.  Wapakoneta),  Ohio. — Bond 
Sale.— On  Feb.  20  $1,000  6%  drainage  and  ditch  bonds  were 
awarded  to  the  First  National  Bank  of  New  Bremen  at 
102.125.  A  bid  of  102.025  was  also  received  from  the 
People's  Bank  of  Wapakoneta,  Ohio.  Date  March  1  1909. 
Maturity  $333  33  on  March  1  in  the  years  1910  and  1911  and 
$333  34  in  1912. 

Moultrie,  Colquitt  County,  Ga. — Bond  Election.— Ac- 
cording to  reports  in  local  papers,  the  City  Council  has  de- 
cided to  call  an  election  for  the  purpose  of  voting  on  the  is- 
suance of  $50,000  bonds  to  extend  the  water  mains  for  fire 
protection,  complete  the  sewer  work  and  improve  streets. 

Mt.  Penn,  Berks  County,  Pa. — Bonds  Voted. — An  issue 
of  $10,000  improvement  and  refunding  bonds  was  authorized 
by  a  vote  of  67  "for"  to  66  "against"  at  an  election  held 
Feb.    16. 

Nereson  (P.  0.  Garland),  Roseau  County,  Minn. — Bond 
Offering. — Propo.sals  will  be  received  until  3  p.  m.  March  8 
by  Hans  Christensen,  Town  Clerk,  for  $6,000  coupon  road 
bonds  at  not  exceeding  6%  interest.  Authority  Chapter  64 
of  Laws  of  1905  and  election  held  June  1  1908.  Date 
Jan.  1  1909.  Interest  annually  on  July  1.  Maturity  twenty 
years. 

Newaygo  County  (P.  O.  Newaygo),  Mich. — Bond  Election. 
— An  election  will  be  held  April  5  to  vote  on  the  ciuestion  of 
issuing  $25,000  court-house  and  $15,000  infirmary-construc- 
tion 4%  bonds.  Denomination  $500.  Interest  annually  on 
March  1.  Maturity  $2,000  yearly  on  March  1  from  1910  to 
1914  inclusive,  and  $3,000  yearly  from  1915to  1924inclusive. 


Newport,  R.  I. — Temporary  Loan. — A  loan  of  $30,000  has 
been  negotiated  with  the  Aquidneck  National  Bank  of  New- 
port at  3.03%  discount  and  a  premium  of  50  cents.     Loan    h 
is  dated  March  1  1909  and  matures  Sept.  15  1909. 

Newton,  Dale  Coimty,  Ala. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  March  15  by  W.  B.  Mitchell, 
Mayor,  for  $8,000  5%  coupon  water-works  bonds.  Denomi- 
nation $100.  Date  March  15  1909.  Interest  payable  at 
the  Newton  Loan  &  Banking  Co.  in  Newton.  Maturity 
March  15  1929.  Bonds  are  exempt  from  all  taxation. 
Certified  check  for  $100,  payable  to  W.  B.  Mitchell,  Mayor, 
is  required.     Bonded  debt, this  issue. 

Norton,  Wise  County,  Va. — Bond  Election. — An  election 
will  be  held  on  or  about  April  25  to  vote  on  the  question  of 
issuing  $50,000  sewerage-.system  and  street-improvement 
30-year  bonds. 

Oakley  (P.O.  Sta.  O,  Cincinnati),  Hamilton  County,  Ohio. 
— Bond  Offering. — Proposals  will  be  received  until  12  m. 
March  2  by  Oscar  Kosche,  Village  Clerk,  for  $11,814  26  5% 
coupon  sewer-improvement  assessment  bonds.  Denomina- 
tion $1,181  43.  Interest  payable  at  the  Oakley  Bank  of 
Oakley.  Bonds  are /tax-exempt.  Certified  check  for  5%, 
payable  to  William  Schmidt,  Village  Treasurer,  is  required.         '^^ 

Ocean  View  (P.  0.  Berkeley),  Cal. — Bonds  Defeated. — The 
election  held  Feb.  8  resulted  in  the  defeat  of  the  proposition 
to  issue  the  $10,000  current-expense  bonds. 

Otho  Township  School  District  (P.  O.  Kalo),  Webster 
County,  Iowa. — Bonds  Not  Sold — Bond  Offering. — No 
award  was  made  on  Feb.  20  of  the  $5,000  6%  coupon  school- 
building  bonds  described  in  V.  88,  p.  463,  as  it  was  dis- 
covered that  the  proposed  improvements  would  only  ne- 
cessitate the  issuance  of  $4,000  bonds.  Proposals  are  again 
asked  for  and  will  be  received  this  time  until  2p.m.  March  6 
for  $4,000  1-8-year  (serial)  coupon  bonds. 

Patterson  Special  School  District  (P.  O.  Patterson), 
Hardin  County,  Ohio.— Bond  Sale.— The  $6,000  43^% 
2-13-year  (serial)  coupon  school  bonds  described  in  V.  88, 
p.  463,  were  awarded  on  Feb.  16,  it  is  stated,  to  Otis  &  Hough 
of  Cleveland  at  102  and  accrued  interest. 

Pomeroy,  Meigs  County,  Ohio. — Bond  Sale. — On  Feb.  23 
the  $19,490  40  5%  coupon  street-improvement  bonds  de- 
scribed in  V.  88,  p.  520,  were  awarded  to  the  Da^aes-Bertram 
Co.  of  Cincinnati  for  $20,277  40  (104.037)  and  accrued 
interest.  Following  is  a  list  of  the  bidders  and  the  premiums 
offered  by  the  same: 

Davies- Bertram  Co.,  Cin $787  OOlFirst  Nat.  Bank,  Cleveland.. $699  00 

Otis  &  Hough,  Cleveland 785  OOlSeaosngood  &  Mayer,  Cin 686  00 

New  First  Nat.  Bk.,  Colum..  785  00 1  Weil,  Roth  &  Co.,  Cincinnati  504  00 
Hayden,  Miller  &  Co.,  Cleve.    783  50 1 

Maturity  five  bonds  each  six  months  from  Sept.  1  1909 
to  Sept.  1  1918  inclusive  and  two  bonds  on  March  1  1919. 

Portland,  Me. — Note  Sale. — Proposals  were  asked  for 
until  12  m.  yesterday  (Feb.  26)  by  Samuel  S.  Gilbert,  City 
Treasurer,  for  the  discount  of  $100,000  or  $200,000  notes 
issued  in  anticipation  of  the  collection  of  taxes.  Denomina- 
tion to  be  named  in  bid.  Date, day  of  issue.  Maturity 
Oct.  1  1909.  Reports  state  that  $100,000  of  these  notes 
were  awarded  to  the  Citizens'  Savings  Bank  of  Providence 
at  3.10%  discount  and  another  $100,000  to  the  First  National 
Bank  of  Boston  at  3.11%  discount. 

Portland  Water  District  (P.  O.  Portland),  Me. — Bonds 
Proposed. — -This  district  proposes  to  issue  $2,000,000  4% 
bonds  to  refund  notes  issued  to  purchase  water  works.  We 
are  informed  that  it  was  originally  intended  to  offer  these 
bonds  on  Feb.  26  Ijut  it  has  been  decided  to  postpone  the 
sale  until  the  Legislature  takes  action  on  a  bill  now  before  it 
providing  that  all  bonds  be  exempt  from  taxation  in  Maine. 
Denomination  $1,000.  Date  Dec.  1  1908.  Interest  semi- 
annually in  Portland  or  Boston.     Maturity  Dec.  1  1928. 

Portsmouth,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  March  3  by  Filmore  Musser,  City  Audi- 
tor, for  $10,000  4%  coupon  fire-department  building  bonds. 
Authority  Section  2835  Re^'ised  Statutes.  Denomination 
$500.  Date  July  1  1908.  Interest  .semi-annually  at  the 
City  Treasury.  Maturity  on  July  1  as  follows:  $4,000  in 
1911,  $4,000  in  1912  and  $2,000  in  1913.  Certified  check 
for  2%  of  the  l)onds  bid  for,  paj'aljle  to  the  City  Auditor,  is 
required.  The  above  bonds  were  offered  but  not  sold  on 
July  21  1908.— V.  87,  p.  241. 

Proctorville ,  Lawrence  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  March  2  by  T.  W. 
Ollom,  Mayor,  for  $5,000  4%  coupon  refunding  bonds. 
Authority  Section  2701,  Revised  Statutes.  Denomination 
$100.  Date  Jan.  1  1909.  Interest  semi-annually  at  the 
office  of  the  Village  Treasurer.  Maturity  1929,  subject  to 
call  after  1914.  Bonds  are  exempt  from  all  taxation. 
Bonded  debt  at  present,  $4,000.  Floating  debt,  $1,000. 
Assessed  valuation  $143,444. 

Raritan  Township  School  District,  Hunterdon  County, 
N.  J. — Bond  Offering. — Proposals  will  be  received  until  3 
p.m.  March  1  by  H.  E.  Deats,  District  Clerk  (P.  O.  Fleming- 
ton),  for  $45,000  4%  coupon  school  bonds.  Denomination 
$500.  Date  Jan.  1  1909.  Interest  semi-annually  at  the 
Flemington  National  Bank  at  Flemington.  Maturity  on 
Jan.  1  as  follows:  $1,000  in  1914,  $1,000  yearly  from  1916 
to  1924  inclusive,  $2,000  yearly  from  1925  to  1934  inclusive 
and  $3,000  yearly  from  1935  to  1939  inclusive.  Delivery 
of  bonds  April  1  1909.  Bonded  debt  of  the  district,  including 
this  issue,  $49,950.     Assessed   valuation  $2,784,612. 
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Rhode  Island.— Bond  Sale.— On  Feb.  25  the  $300,000 
50-year  Penal  and  Reformatory  Institutions  and  the  $600,000 
30-year  highway-construction  33^%  gold  coupon  or  registered 
bonds,  described  in  V.  88,  p.  520,  were  awarded  to  Kountze 
Bros,  of  New  York  City  at  100.625  and  accured  interest. 
The  other  bids  were  as  follows: 
N.  W.   Harris   &  Co.,   Boston  and  the  Industrial  Trust  Co.,  Providence, 

jointly — 100.079  for  both  issues. 
Pawtuclfet  institution  for  Savings — 101.75  for  $50,000  highway  bonds  and 

102.25  for  .$50,000  reformatory    bonds. 
National  Exchange  Banls  of  Providence — 101  for  $50,000  highway  bonds. 
Ellsworth  Torrey,  trustee.  Providence — 105.50  for  $13,000  of  either  loan. 

Rockport,  Spencer  County,  Ind. — Bond  Offering. — Pro- 
posals will  be  received  until  10  a.  m.  March  5  by  Robert 
Atkinson,  City  Clerk,  for  $1,500  5%  funding  bonds.  De- 
nomination $500.  Date  March  5  1909.  Interest  semi- 
annual. Maturity  part  yearly  on  March  5  from  1910  to  1912 
inclusive.  Certified  check  for  the  amount  of  bid  is  required. 
Purchaser  to  pay  accrued  interest. 

Rock  Springs  School  District  No.  4  (P.  O.  Rock  Springs), 
Sweetwater  County,  Wyo. — Bond  Sale. — On  Feb.  15  the 
$19,000  5%  10-25-year  (optional)  coupon  school-building 
bonds  described  in  V.  88,  p.  396,  were  awarded  to  E.  H. 
Rollins  &  Sons  of  Denver  at  104.342  and  accrued  interest 
— a  basis  of  about  4.455%  to  the  optional  date  and  about 
4.703%  to  full  maturity.     Following  is  a  list  of  the  bidders: 


E.  H.  Rollins  &  Sons,  Den. $19, 825  00 
J.  A.  Causey  &  Co.,  Denv.  19,57100 
Otis  &  Hough,  Cleveland.  19,477  o; 
McCoy  &  Co.,  Chicago--.  19,475  00 
A.  B.  Leach  &  Co.,  Chic--  19,312  00 
Farson,  Son  &  Co.,  Chic.  19,297  50 
Uien,  Sutherlln  &  Co.,  Ch.   19,283  30 


W.  E.  Sweet  &  Co.,  Detr.$19,241  00 
Chas.H. Coffin*  Co.,  Chic.  19,20100 
John  Nuveen  &  Co..  Chic.  19,167  00 
First  Nat. Bli.,  Rock  Spgs.  19,150  00 
State  Treasurer,  Cheyenne  19,000  00 
S.  A.  Kean,  Chicago al9,000  00 


a  "less    $950." 

Rye,     Westchester    County,    N.    Y. — Bond    Sale. — The 

$400,000    10-49-year    (serial)    gold    registered    park    bonds 

described  in  V.  88,  p.  521,  were  sold  on  Feb.  24  to  N.  W. 

Harris   &  Co.  of   New   York  City  at   100.194  and  accrued 

interest  for  3.85s.     The  other  bidders  were: 

Wm.Salomon  &  Co.(for  3.85s)100.043  |  Wm.  A.  Read  &  Co.  (for  4s)  .101.07 

Kountze    Bros,  (for  3. 95s) --.100. Oil  I  Geo.  M.  Hahn  (for   4s) 100.537 

O'Connor  &  Kahier    (for  4s)  .105.37    | 

Saginaw  County   (P.  O.   Saginaw  West  Side),  IHich. — 

Bond  Sale. — The  $16,000  1-10-year  (serial)  poor-house- 
addition  bonds  described  in  V.  88,  p.  325,  were  sold  on  Feb.  15 
to  theThos.  J.  Bolger  Co.of  Chicago  for  $16,001  (100.006) 
for  4s.     There  were  thirty-five  other  bids  received. 

St.  Bernard  School  District  (P.  O.  Cincinnati),  Ohio. — 
Bend  Election  Proposed. — Local  papers  report  that  the  Board 
of  Education  has  been  petitioned  to  call  an  election  for  March 
10  to  allow  the  voters  to  determine  whether  or  not.srhool- 
building-addition  bonds  shall  be  issued. 

St.  Clair  County  Drainage  District  No.  1,  111. — Bond  Offer- 
ing.— Proposals  will  be  received  until  10  a.  m.  March  2  by 
F.  B.  Harding,  Clerk  Board  of  Drainage  Commissioners, 
344  Collinsville  Ave.,  East  St.  Louis,  111.,  for  $102,000  5% 
registered  drainage  bonds.  Denominations  $1 ,000  and  $500. 
Date  March  2  1909.  Interest  annually  on  Aug.  1  in  Spring- 
field. Bonds  are  exempt  from  all  taxation.  Certified  check 
for  $500,  payable  to  Jas.  N.  Keys,  Treasurer,  is  required. 

St.  Paul,  Minn.— 5ond  Sale. —On  Feb.  23  the  $400,000 

4%   30-year  coupon   refunding  bonds   described   in   V.   88, 

p.  464,  were  awarded  to  N.  W.  Halsey  &  Co.  of  Chicago 

at  104.035  and  accrued  interest — a  basis  of  about  3.775%- 

The  following  proposals  were  received: 

N.VP.Haisey  &  Co.,Chic. .$416,140  00 
Blodget,Merrit&Co.,  Bos.  415,256  00 
Lee,Hlgglnson  &  Co.,Chic.  414,479  60 
Wm.   R.  Compton  Bond 

&  Mortgage  Co.,  St.  L.  413,243  00 
Harris  Tr.  &  S.  B.,  Chic.  412,560  00 
A.  B.  Leach  &  Co.,  Chic.  412,240  00 
R.  L.  Day  &  Co.,  Boston  412,160  00 


MerchL.  &Tr.Co.,  ChiC-$41 1 .124  00 
O'Connor  &  Kaliier,N.Y.  410,150  00 
E.H.Roiiins&Sons.ChiC-   409,596  00 

Kountze  Bros.,  N.  Y 408,840  00 

Capital    National    Banlj, 

St.  Paul a205,140  00 

National  German- Ameri- 
can Banli,  S.  Paul 651,375  00 


a  For  $200,000  bonds.     6  For  $50,000  bonds. 

All  bidders  offered  accrued  interest  in  addition  to  their 
bids. 

Salem,  Mass. — Bond  Sale. — The  $40,000  S}>4_%  1-10-year 
(serial)  coupon  or  registered  bridge  bonds  described  in  V.88, 
p.  521 ,  were  sold  on  Feb .  23  to  Perry,  Coffin  &  Burr  of  Boston 
at  103.129  and  accrued  interest. 

San  Joaquin  County  (P.  0.  Stockton),  Cal. — Bond  Elec- 
tion.— Reports  state  that  a  proposition  to  issue  $1,890,000 
road-construction  bonds  will  be  voted  on  March  16.     ' 

P  Santa  Barbara,  Santa  Barbara  County,  Cal. — Bond  Sale. — 
On  Feb.  18  the  $40,000  4i/^%  coupon  water-works-extension- 
tunnel  bonds  described  in  V.  88,  p.  464,  were  awarded  to 
Barroll  &  Co.  of  Los  Angeles  at  105.128  and  accrued  interest. 
The  bids  received  were  as  foUow^s: 

Barroll  &  Co.,  Los  Ang.. .$42,051  55|  A.  Edwards $41,776  00 

E.  H.  Rollins  &  Sons,  San  |N.  W.  Halsey  &  Co.,  San 

^         Francisco '42,272  00|      Francisco 41,512  80 

N.W.  Harris  &Co.,SanF.   41,950  00|G.  G.  Biyniyer  &  Co..  San 
C.A.Edwards 41,867  00|      Francisco 41,157  00 

•  Bid  said  to  be  conditional. 
^Maturity   $1,000   yearly  on   Sept.   1    from   1909  to    1948 
inclusive.  ^1^:^ —i^iii  <ii  ^m^¥i.dM-^-^-   i 
p  Sausalito,  Marin' County,  Cal. — Bond  Sale. — G.  G.  Bly- 
myer   &  Co.  of   San   Francisco   have  bought  $100,000   5% 
bonds  of  this  city.-ailiSitofci&a&'lJ^ii^teS  > 

P  Scranton,  Pa, — Bond'Offering. — Proposals  will  be  received 
until  12  m.  March  6  by  J.  Benj.  Dimmick,  Mayor,  at  the 
office  of  Edward  Eisle,  City  Comptroller,  for  the  folio w- 
ing^registered  or  coupon  4%_bonds:  ^,  .^^., 


$18,000  police-station  building     bonds.     Date     Oct.     1     1908.     Maturity 
$1,000  yearly  on  Oct.  1  from  1909  to  1926  inclusive. 
14,000  Bureau   of   Fire   Building  l)onds.      Date   Nov.    1    1908.     Maturity 
$1,000  yearly  on  Nov.  1  from  1909  to  1922  Inclusive. 

Denomination  $1,000.  Interest  semi-annually  at  the 
office  of  the  City  Treasurer.  Bonds  are  exempt  from 
State  tax,  the  same  being  paid  by  the  city.  Certified  check 
on  a  bank  or  trust  company  for  $1,000  is  required.  The 
bonds  will  be  certified  to  as  to  their  genuineness  by  the 
United  States  Mortgage  &  Trust  Co.  of  New  York  City. 

Seattle,  Wash. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  March  13  by  H.  W.  Carroll,  City  Comp- 
troller and  ex-officio  City  Clerk,  for  $500,000  park  and 
$500,000  municipal-light-extension  coupon  bonds  at  not 
exceeding  4J^%  interest.  Authority,  election  held  Dec.  29 
1908.  Denomination  $1,000.  Date,  day  of  issue.  Inter- 
est semi-annually  at  the  Fiscal  Agency  of  the  State  of  Wash- 
ington in  New  York  City.  Maturity  twenty  years.  Cashier's 
or  certified  check  on  a  Seattle  bank  for  $12,500  is  required 
with  bids  for  each  issue. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Shakopee,  Scott  County,  Minn. — Bond  Election. — An  elec- 
tion will  be  held  April  6  to  vote  on  the  question  of  issuing 
$20,000  water-works  bonds. 

Somerville,  Middlesex  County,  Mass. — Temporary  Loan. — 
On  Feb.  24  a  loan  of  $150,000  was  negotiated  with  Curtis 
&  Sanger  of  Boston  at  3.02%  discount  and  a  premium  of 
50  cents .  The  loan  is  dated  Feb .  24  1909  and  matures  Nov.  2 
1909. 

Spokane,  Wash. — Bond  Sale. — On  Feb.  18  the  Harris 
Trust  &  Savings  Bank  of  Chicago  purchased  the  $70,000 
4H%  20-year  coupon  refunding  bonds  described  in  V.  88, 
p.  118,  at  107.03  and  accrued  interest — a  basis  of  about 
3.987%.     Following  are  the  bids: 


Harris    Trust    &    Savings 

Bank,  Chicago $74,921  00 

Wm.  R.  Compton  Bond  & 

Mtge.  Co.,  St.  Louis...  74,463  00 
Devitt,    Tremble    &    Co 


Provident  Savings  Bank  & 

Trust  Co.,  Cincinnati.  $73,892  00 
McCoy  &  Co.,  Chicago-.  73,859  00 
Jas.  H.  Adams  &  Co.,  Los 

Angeles    72,877  00 


Chicago    74,425  00 1  O'Connor  &  Kahier,  N.  Y.  72,500  00 

A.  B.  Leach  &  Co.,  Chic--  74,298  00  Union    Savings    Bank     & 

C.  E.  Denison  &  Co.,Clev.  74,251  00       Trust  Co.,  Cincinnati..  72,475  00 

National  City  Bank,  Chic.  74,228  00  Seattle  Trust  &  Title  Co.. 

N.W.  Halsey  &  Co.,  Chic.  74,113  90|      Seattle 72i351  00 

Lee,  Hlgginson  &Co.,Chic.  74,042  50 1  Mercantile  Tr.  Co.,  St.  L.  71,500  00 

E.H.Rollins&Sons, Denver  73,900  00|S.  A.  Kean,  Chicago '70,980  00 


Adams  &  Co.,  Boston 102.78 

Kountze  Bros.,  N.  Y 102.79 

Blodget,  Merritt  &  Co..  N.Y.102.714 
Crocker  &  Fisher,  Boston.. .102. 639 
Men-ill,      Oldham      &      Co., 

Boston 102.319 

E.  H.  Rollins  &  Sons,  Boston  101.516 


•  Bid  not  accompanied  by  the  required  certified  check. 
In  addition  to  the  above,  an  offer  of  $70,371  for  4s  was  also 
received  from  the  Harris  Trust  &  Savings  Bank  of  Chicago, 
while  Woo  din,  McNear  &  Moore  of  Chicago  bid  $70,200  for 
4s.  All  bidders  offered  accrued  interest  in  addition  to  their 
bids. 

Stamford  (City),  Fairfield  County,  Conn. — Bids. — The 
$50,000  4%  30-year  public-park  bonds  awarded  on  Feb.  19 
to  Howard  K.  Stokes  of  New  York  City  (V.  88,  p.  521) 
attracted  the  following  list  of  bids: 

Howard  K.  Stokes,  N.  Y 104. 812  |N.  W.  Harris  &^Co.,  N.  Y. .102,883 

Estabrook  &  Co.,  Boston. --104.31 
E.  M.  Farnsworth  &  Co.,Bos-103.78 
C.  E.  Denison  &  Co.,  Boston-103.58 
Perry,  Coffin  &  Burr,  Boston  103.359 
O'Connor  &  Kahier,  N.  Y... 103. 16 

R.  L.  Day  &  Co.,  Boston 103.099 

Whicher,   Young    &   Conant, 

Boston 103.08    | 

Sturgeon  Bay,  Door  County,  Wis. — Bond  Offering  Post- 
poned.—The  oflering  of  the  $30,000  5%  5-19-year  (serial) 
coupon  electric-light-plant  bonds  described  in  V.  88,  p.  521, 
which  was  to  have  taken  place  March  1  has  been  postponed 
for  a  short  time  to  correct  some  omissions." 

Sussex  County  (P.  0.  Sussex),  Va. — Price  Paid  for  Bonds. 
—The  price  paid  for  the  $41,000  4:}^%  10-30-year  (optional) 
coupon  refunding  bonds  recently  awarded  to  John  Nuveen 
&  Co.  of  Chicago  (V.  88,  p.  521)  was  par. 

Tamaqua,  Schuylkill  County,  Pa. — Bonds  Voted. — The 
$20,000  water  bonds  mentioned  in  V.  88,  p.  326,  were  au- 
thorized by  a  vote  of  548  "for"  to  204  "against"  at  the  elec- 
tion held  Feb.  16. 

Tazewell,  Tazewell  County,  Va. — Bond  Offering. — This 
town  is  oflering  for  sale  $12,000  6%  bonds.  Denomination 
$500.  Maturity  thirty  years,  subject  to  call  after  five  years. 
E.  V.  Spotts  is  Mayor. 

Tipton   County    (P.   O.  Tipton),   Ind. — Bond  Sale. — The 

following    43^%    highway-construction    bonds    have    been 

bought  by  J.  F.  Wild  &  Co.  of  Indianapolis  at  par: 

$4,940   Perry  Township  bonds,  dated  Nov.  5  1908. 
2,640  Prairie  Township  bonds,  dated  Sept.   1    1908. 
4,500  JefTerson  Township  bonds,  dated  Aug.  5  1908. 

The  above  bonds  mature  part  yearly  in  from  one  to  ten 
years . 

Troy,  N.  Y. — Bond  Offering. — Proposals  were  asked  for 
until  11  a.  m.  yesterday  (Feb.  26)  for  $75,000  4%,  revenue 
bonds.  Date  Feb.  26  1909.  Maturity  Oct.  19  1909. 
Bonds  are  exempt  from  taxation.  The  result  of  this  bond 
offering  was  not  known  to  us  at  the  hour  of  going  to  press. 

Trumbull  County  Road  District  No.  1   (P.  O.  Warren), 

Ohio.— Bond  Sale.— On  Feb.  23  the  $60,000  5%  coupon 
road-improvement  bonds  descril)ed  in  V.  88,  p.  521,  were 
awarded  to  the  Cleveland  Trust  Co.  of  Cleveland  for  $68,050 
— the  price  thus  being  113.416.  Maturity  $3,000  each  six 
months  from  Sept.  1  1923  to  March  1  1933  inclusive. 
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Toledo,  Ohio. — Bonds  Authorized. — The  City  Council  has 
passed  ordinances  providing  for  the  issuance  of  the  follow- 
ing 5%  coupon  assessment  bonds: 

$33,373  44  Summit  Avenue  No.  2  improvement  bonds.  Denomination 
$3,350,  except  one  bond  of  $3,223  44.  Date  Oct.  1  1908. 
Maturity  part  each  six  months  from  March  1  1909  to  Sept.  1 
1913  Inclusive. 

3,116  40  alley- Improvement  No.  34  bonds.  Denomination  $315,  except 
one  bond  of  $281  40.  Date  Oct.  23  1908.  Maturity  part  each 
six  months  from  March  23  1909  to  Sept.  23   1913  Inclusive. 

1,474  98  alley-Improvement  No.  36  bonds.  Denomination  $150,  except 
one  bond  of  $124  98.  Date  Sept.  25  1908.  Maturity  part  each 
six  months  from  March  25  1909  to  Sept.  25  1913  inclusive. 

5,202  74  Batavla  Street  No.  2  improvement  bonds.  Denomination  $525, 
except  one  bond  of  $477  74.  Date  Oct.  18  1908.  Maturity 
part  each  six  months  from  March  18  1909  to  Sept.  18  1913 
Inclusive. 

1,973  70  Sewer  No.  1033  construction  bonds.  Denomination  500,  except 
one  bond  of  $473  70.  Date  Oct.  30  1908.  Maturity  part  each 
six  months  from  March  30  1910  to  Sept.  30  1911  Inclusive. 

2.312  65  Balfe  Street  No.  1  Improvement  bonds.  Denomination  $235, 
except  one  bond  of  $197  55.  Date  Oct.  2  1908.  Maturity 
part  each  six  months  from  March  2  1910  to  Sept.  2  1914  incl. 
14,925  90  Hicks  Street  No.  2  paving  bonds.  Denominations  $1,500, 
except  one  bond  for  $1 ,425  90.  Date  Nov.  15  1908.  Maturity 
part  each  six  months  from  March  15  1910  to  Sept.  15  1914  In- 
clusive. 

4,428  24  Sewer  No  1,027  construction  bonds.  Denominations  $1,110, 
except  one  bond  for  $1,098  24.  Date  Nov.  25  1908.  Maturity 
part  each  six  months  from  March  25  1910  to  Sept.  25  1911  In- 
clusive. 

4,519  39  LIbbey  Street  No.  1  paving  bonds.  Denominations  $455,  ex- 
cept one  bond  for  $424  39.  Date  Nov.  17  1908.  Maturity 
part  each  six  months  from  March  17  1910  to  Sept.  17  1914  In- 
clusive. 

2,132  76  sewer  No.  1,038  construction  bonds.  Denomination  $550,  ex- 
cept one  bond  for  $482  76.  Date  Dec.  24  1908.  Maturity 
part  each  six  months  from  March  24  1910  to  Sept.  24  1911  In- 
clusive. 

1,957  85  sewer  No.  1.035  construction  bonds.  Denomination  $500,  ex- 
cept one  bond  for  $457  85.  Date  Nov.  2  1908.  Maturity  part 
each  six  months  from  March  2  1910  to  Sept.  2  1911  Inclusive. 

1,392  07  alley  No.  40  Improvement  bonds.  Denomination  $140,  ex- 
cept one  bond  for  $132  07.  Date  Nov.  17  1908.  Maturity 
part  each  six  months  from  March  17  1910  to  Sept.  17  1914  In- 
clusive. 
869  01  Galena  Street  No.  2  paving  bonds.  Denomination  $90,  except 
one  bond  for  $59  01.  Date  Nov.  23  1908.  Maturity  part  each 
six  months  from  March  23  1910  to  Sept.  23  1914  Inclusive. 

1,212  99  Sewer  No.  1034  construction  bonds.  Denomination  $310, 
except  one  bond  of  $282,99.  Date  Dec.  12  1908.  Maturity 
part  each  six  months  from  March  12  1910  to  Sept.  12  1911 
Inclusive. 

1,773  15  Alley  Improvement  No.  39  bonds.  Denomination  $180,  except 
onebond  of  $153  15.  Date  Dec.  15  1908.  Maturity  part  each 
six  months  fromMarch  15  1910  to  Sept.  15  1914  Inclusive. 

6,045  51  Fulton  Street  No.  3  Improvement  bonds.  Denomination  $610, 
except  one  bond  of  $555  51.  Date  Dec.  22  1908.  Maturity  part 
eacli  six  months  from  March  22  1910  to  Sept.  22    1914    Inclusive. 


4,307  02  Sylvan  Avenue  No.  1  improvement  bonds.   Denomination  $435, 
except  one  bond  of  $392  02.     Date   Nov.    10   1908.     Maturity 
part  each  six  months  from   March    10   1910   to  Sept.   10   1914 
Inclusive. 
541  73  sewer  No   1040  construction  bonds.   Denomination  $140,  except 
one  bond  of  $121  73.   Date  Dec.  27  1908.  Maturity  part  each 
six  months  from  March  27  1910  to  Sept.  27  1911  Inclusive. 
1,581  70  sewer  No.  1021  construction  bonds.    Denomination  $400,  except 
one  bond  of  $381  70.     Date  Dec.  30  1!)08.     Maturity  part  each 
six  months  from  March  30  1910  lo  Sepl.  30  1911  Incuslve. 
6,008  41  Mulberry  .Street  No.  2  Improvement  bonds.   Denomination  $610, 
except  one    bond    of    $518  41.      Date    Dec.  30  1908.      Maturity 
part  each  six  months  from  .March  30  1910  to  Sept.  30  1914  In- 
clusive. 
3,845  21  Huron  Street  No.  7  Improvement  bonds.     Denomination  $400. 
except   one   bond   of   $245  21.     Date  Jan.    12    1909.     Maturity 
part  each  sixmonths  from      arch  12  1910  to  Sept.  10  1914  incl. 
4,228  36  Parkwood   Avenue   No.   5  Improvement   bonds.     Denomination 
$430,  except  one  bond  of  $358  36.    Date  Jan.  4  1909.     Maturity 
part  each  six   months  from      arch  4  1910  to  Sept.  4  1914   incl 
10,653  22  White  Street  No.  2  paving  bonds.     Denomination  $1,075,  ex- 
cept one  bond  for  $978  22.     Date  Dec.  29  1908.     Maturity  part 
each  six  months  from  March  29  1910  to  Sept.  29  1914  inclusive. 
4,831  22  sewer  No.  1,043  construction  bonds.     Denomination  $1,250,  ex- 
cept one  bond  of  $1,081  22.     Date  Feb.   22   1909.     Maturity 
part  each  six  months  from  March  22  1910  to  Sept.  22  1910  inclu- 
sive. 
9,414  60  Glenwood  Avenue  No.  2  improvement  bonds.     Denomination 
$950,  except  one  bond  of  $864  60.      Date  Feb.  17  1909.      Ma- 
turity part  eaclysix  months  from  March  17  1909  to  Sept.  17 
1913  inclusive. 
11,646  91  Scottwood  Avenue  No.  6  improvement  bonds.     Denomination 
$1,175,   except  one  bond   of   $1,071  91.     Date  Jan.    10   1909. 
Maturity  part  each  six  months  from  March  10  1910  to  Sept.  10 
1913  inclusive. 

Interest  semi-annually  in  March  and  September  at  the 
Second  National  Bank  of  Toledo. 

Bonds  Proposed. — An  ordinance  providing  for  the  issuance 
of  $300,000  bonds  for  purchasing  a  fire- tug  and  the  con- 
struction of  auxiliary  water  mains  has  been  referred  to  the 
Council  Committee  on  Ways  and  Means. 

On  Jan.  20  the  Finance  Committee  of  the  City  Council 
authorized  the  City  Solicitor  to  draft  legislation  for  $100,000 
4%  iiltration-plant  bonds  dated  March  1  1909  and  maturing 
$50,000  in  each  of  the  years  1921  and  1922. 

Tuscarawas  County  (P.  O.  New  Philadelphia),  Ohio. — 
Bond  Election  Proposed. — According  to  dispatches,  the 
County  Commissioners  arc  considering  the  advisability  of 
calling  an  election  to  vote  on  the  question  of  issuing  $500,000 
road -improvement  Vionds. 

Union  County  (P.  0.  Marysville),  Ohio. — Bond  Sale. — 
On  Feb.  20  Breed  &  Harrison  of  Cincinnati  were  awarded 
$30,000  5%  pike  bonds,  it  is  reported,  at  105.125. 
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S 1 0,000,000 

NEW  YORK  CITY 

4  Per  Cent  Gold  Corporate  Stock 

Exempt  from  all  Taxation 

Issued  in   Coupon  or  Registered   Form 

Interchangeable  at  will  after^Purchase 

PAYABLE  NOV.   1,   1938 

To  Be  Sold  Tuesday,  March  2, 1 909 

At  2  o'clock  P.  M. 

COUPON  INTEREST  PAYABLE 

AT  OPTION  OP  HOLDER 

IN  NEW  YORK  OR   LONDON 
A  LEGAL  INVESTMENT  FOR  TRUST  FUNDS 

Send  bids  In  a  sealed  envelope  enclosed  In  the  addressed  envelope.  A  DEPOSIT  OF  TWO  PER 
CENT  OF  PAR  VALUE  MUST  ACCOMPANY  BID.  Such  deposit  must  be  In  money  or  certified 
check  upon  a  New  York  State  Bank  or  Trust  Company,  or  a  National  Bank.  For  fuller  Information 
we  "City  Record",  published  at  Room  No.  2.  City  Hall,  New  York. 

Consnit  any  Bank  or  Trust  Company,  or  address 

HERMAN  A.  METZ,  Comptroller  City  of  New  York 

280  Broadway,  New  York. 
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S225,0CX) 

Town  of  Norwalk,  Connecticut, 

REFUNDING  BONDS. 

Sealed  bids  will  be  received  by  the  undersigned. 
Selectmen  of  the  Town  of  NorwalU,  Connecticut, 
tor  the  purchase,  at  not  less  than  par,  of  the  whole 
or  any  part  of  refunding  bonds  to  be  Issued  by 
said  Town  of  Norwalk  to  the  amount  of  two  hun- 
dred and  twenty-five  thousand  dollars,  said  bonds 
to  be  either  registered  or  coupon,  dated  April  1, 
1909,  and  payable  30  years  from  date,  with  Inter- 
est at  4%  per  annum,  payable  semi-annually. 

A  sinking  fund  of  S.3.000  each  year  Is  pro- 
vided for  the  payment  of  said  bonds  at  maturity 

All  bids  must  be  sent  to  the  undersigned 
Selectmen  in  a  sealed  envelope,  marked  "Bids  for 
town  bonds,"  and  be  received  by  them  on  or  be- 
fore March  4,  1909,  at  12  o'ci.  ck  noon,  and  must 
be  accompanied  by  a  certified  check  for  2%  of  the 
par  value  of  bonds  bid  for. 

The  right  Is  reserved  to  reject  any  or  ail  bids. 
JAMES  A.  BROWN. 
ALFRED  AVISON, 
JOHN  DEVINE, 
Selectmen  of  the  Town  of  Norwalk,  Conn. 


NOTICE  TO   REDEEM 

Galveston    Forty- Year    Limited 
Bonds  of  the 


Debt 


CITY  OF  GALVESTON 

Issued  by  it  in  the  year  1883 

Notice  is  hereby  given  to  the  holders  of  the 
bonds  of  the  City  of  Galveston  known  as  "Gal- 
veston forty-year  limited  debt  bonds,"  Issued  by 
said  city  in  the  year  1883,  and  numbered  979, 
980,  981,  982,  983.  984,  985,  986,  987,  988,  989, 
990,  991,  992,  993,  994,  995,  996,  997,  998,  999, 
1000,  1001,  1002  and  1003,  each  of  said  bonds 
being  for  one  thousand  dollars  ($1,000)  and  each 
dated  on  the  1st  day  of  January,  1883.  that  the 
city  of  Galveston  will  redeem  at  par  the  herein- 
before named  and  numbered  bonds  upon  their 
presentation  at  the  office  of  the  Treasurer  of  said 
city,  at  Galveston,  on  the  31st  DAY  OFMARCH, 
1909,  and  any  of  the  bonds  herein  described  and 
designated  which  are  not  presented  for  redemp- 
tion, as  aforesaid,  on  the  31st  DAY  OF  MARCH, 
1909,  shall  cease  to  bear  interest  from  and  after 
said  date,  the  bonds  hereby  designated  for 
redemption  being  those  bearing  the  earliest  date 
of  said  "Galveston  forty-year  limited  debt  bonds" 
which  are  now  outstanding.  This  notice  Is  given 
in  pursuance  of  Section  2  of  the  Ordinances  of 
said  City  by  virtue  of  which  Ordinances  the  bonds 
hereinbefore  named  and  designated  were  Issued. 

The  option  is  hereby  extended  to  the  holders 
of  the  above-numbered  bonds  to  receive  Instead 
of  payment  and  in  exchange  thereof  4  J^  %  Gal- 
veston Grading,  Filling  and  Drainage  Bonds, 
which  are  due  forty  years  from  date,  the  city 
reserving  therightat  anytime  after  twenty  years 
from  the  date  of  the  bonds  to  redeem,  selecting 
by  lot  the  bonds  to  be  so  redeemed. 
T.  J.  GROCE. 
Treasurer  of  the  City  of  Galveston. 


Feb.  27  1909. 
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Utica,  N.  Y.—Bond  Sales— On  Feb.  25  the  $186,000 
i%  1-20-year  (serial)  registered  refunding  railroad  bonds 
described  in  V.  88,  p.  521,  were  awarded  to  Wm.  Salomon 
&  Co.  of  New  York  City  at  101.397  and  accrued  interest— 
a  basis  of  about  3.838%.     Following  are  the  bids: 


5Vin.Salomon&  Co. .N.Y. $188,600  28 
Isaac  W.  Shcrrlll  &  Co.. 

Poughkeepsle 188.362  21 

Lawrence  Barnum  &  Co., 

New  York 188,158  00 

A.  B.Leach  &Co.,N.  Y.   188,064  60 


KountzeBros.,  N.Y $187,656  80 

Wadsworth     &    Wright, 

New  York 187.525  25 

H.   L.   Crawford   &   Co., 

New  York --   187,367  54 


The  two  issues  of  4^%  1-6-year  (serial)  registered  paving 
bonds,  aggregating  $17,378  76,  also  offered  on  the  same  day, 
were  bought  by  H.  L.  Crawford  &  Co.  of  New  York  City  at 
101.43  and  accrued  interest — a  basis  of  about  4.058%. 
A  list  of  the  proposals  received  follows: 
H.L.Crawford  &  Co.,N.Y.$17,627  45IW.  J.  Hayes  &  Sons. 
W.  N.  Color  &  Co..  N.  Y.   17.398  76  (     Cleveland- $17,382  00 

Certificates  Not  Sold. — No  bids  were  received  for  the 
$150,000  8-months  certificates  of  indebtedness  proposals 
for  which  were  also  asked  until  Feb.  25. 

Valley  County  (P.  0.  Glasgow),  Mont. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  March  4  by  W.  B. 
Shoemaker,  County  Clerk,  for  $63,000  4%,  coupon  refunding 
bonds.  Denomination  $1,000.  Date  April  1  1909.  In- 
terest Jan.  1  and  July  1  at  the  County  Treasurer's  office 
in  Glasi^ow  or  in  New  York  City,  at  option  of  purchaser. 
Maturity  April  1  1929.  Certified  check  or  $500,  payable 
to  the  County  Treasurer,  is  required. 

Wahoo,  Saunders  County,  Neb. — Bond  Sale. — The  $50,- 
000  5%  coupon  water-works  bonds  described  in  V.  86,  p. 
1609,  have  been  awarded  to  W.  E.  Barkley  Jr.  of  Lincoln  at 
par  and  accrued  interest. 

Washington,  Daviess  County,  Ind. — Bond  Sale. — An 
issue  of  $20,000  4%  electric-light  refunding  bonds  was  sold 
on  Feb.  22,  it  is  stated,  to  J.  F.  Wild  &  Co.  of  Indianapolis 
at  101.65. 

Washington  County  (P.  O.  Salem),  Ind. — Bond  Sale. — 
Madison  Township  4}4%  highway -building  bonds  to  the 
amount  of  $4,560  have  been  purchased  by  J.  F.  Wild  &  Co. 
of  Indianapolis  at  par.  The  bonds  are  dated  Dec.  15  1908 
and  mature  part  yearly  in  from  one  to  ten  years  inclusive 


Washington  County  (P.  O.  Jonesboro),  Tenn. — Bond 
Election. — The  proposition  to  issue  the  $150,000  road  bonds 
mentioned  in  V.  88,  p.  397,  will  be  voted  on  March  13. 

Washington  Township   (P.  O.  Centerville),  Montgomery 

County,   Ohio.— Ziond   Sale.— On    Feb.   20   the    $4,000    5% 

coupon  town-hall  bonds  described  in   V.   88,  p.   522,  were 

awarded  to  the  First  National  Bank  of  Cleveland  at  110.437 

and  accrued  interest.     The  bids  received  were  as  follows: 

First  Nat  Bank.  Cleveland  $4,417  SOlOtls  &  Hough,  Cleveland-. $4,330  00 
Scasongood  &  Mayer,  Cine-  4,403  851 W.  J.  Hayes  &  Sons,  Clcve-  4,324  00 
New  First  Nat  Bk.,Colum.  4,380  00 [Arthur  Coon.  Cincinnati-- -  4.22120 
Hayden.  Miller  &  Co., CleV-   4,367  001  Albert  Kleybolte  &  Co..  Cln.  4.220  00 

Wenatchee  School  District  (P.  O.  Wenatchee),  Chelan 
County,  Wash. — Price  Paid  for  Bonds. — The  price  paid  for 
the  $80,000  school-building  and  site-purchase  bonds  awarded 
on  Feb.  6  to  the  State  Board  of  Finance  (V.  88,  p.  523)  was 
par  for  4s.  Denomination  $1,000.  Interest  semi-annual. 
Maturity  twenty  years,  subject  to  call  after  one  year. 

White  County  (P.  0.  Sparta),  Tenn. — Bond  Election. — A 
proposition  to  issue  $50,000  pipe-construction  bonds  will  be 
submitted  to  a  vote  of  the  people,  it  is  stated,  on  March  20. 

Wichita,  Kan. — Bonds  Not  Yet  Sold. — No  award  has  yet 
been  made  of  the  $860 ,000  20-year  water-plant-construction 
bonds,  at  not  exceeding  4}4%  interest,  offered  without 
success  (V.  88,  p.  177)  on  Jan.  4. 

Willits,  Mendocino  Coxmty,  Cal. — Bond  Sale. — On  Feb.  15 
the  $30,000  5%  1-30-year  (serial)  coupon  sewerage  bonds 
described  in  V.  88,  p.  327,  were  awarded  to  G.  G.  Blymyer 
&  Co.  of  San  Francisco  at  107.50  and  accrued  interest — 
a  basis  of  about  4.332%.     Following  are  the  bids: 

G.G.Blymyer&Co.,San  Fran-$32.250|State  of  California $31,320 

N.W.Halesy  &  Co.,  San  Fran  31,809JJohn  Nuveen  &  Co.,  Chicago  30,000 
J.  H.  Adams  &  Co.,  Los  Ang.   31.527  f 

Willow,  Glen  County,  Cal. — Bond  Offering. — Proposals 
will  be  received  until  8p.m.  March  1  (date  changed  from 
Feb.  23)  by  E.  M.  Garrison,  Town  Clerk,  for  $30,000  5% 
gold  coupon  sewer  bonds.  Denomination  $1 ,000.  Interest 
June  1  and  Dec.  1  at  the  Bank  of  Willow.  Maturity  $1,000 
yearly  on  Dec.  1  from  1909  to  1938  inclusive.  Certified 
check  or  certificate  of  deposit  for  5%  of  bid,  payable  to  the 
Town  Treasurer,  is  required.     The  town  has  no  debt  at 
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THE    CITY    OF    SEATTLE 


$500,000 

MUNICIPAL  LIGHT  EXTENSION  BONDS 

Sealed  proposals  will  be  received  by  the  under- 
signed until  Twelve  (12)  o  clock  Noon  of  March  13 
1909,  for  the  purchase  of  $500,000  Municipal 
Light  Extension  Bonds,  being  a  portion  of  the 
$800,000  voted  at  the  Special  Election  held  in 
the  City  of  Seattle  on  the  29th  day  of  December 
1908,  under  and  by  virtue  of  Ordinance  Number 
19605. 

Said  bonds  to  be  issued  in  denominations  of 
$1,000  each  and  to  bear  date  as  of  the  date  of 
their  actual   issue   to   the  successful   bidder. 

Bonds  shall  mature  and  become  payable  twenty 
(20)  years  from  the  date  of  their  issuance  and  shall 
bear  interest  at  a  rate  not  to  exceed  four  and  one- 
half  (4  M)  per  cent  per  annum.  Interest  payable 
semi-annually,  and  interest  coupons  for  the  pay- 
ment of  such  Interest  semi-annually  to  be  attached 
to  said  bonds.  Both  principal  and  interest  pay- 
able at  the  Fiscal  Agency  of  the  State  of  Washing- 
ton in   New   York   City.  : 

Bidders  may  bid  for  said  bonds  by  offers  of 
premium  on  said  bonds  at  the  stated  maximum 
rate,  or  by  offers  to  take  said  bonds  at  a  rate 
lower  than  the  stated  maximum  rate,  or  by  offers 
of  premium  on  said  bonds  at  a  rate  lower  than 
the    stated    maximum    rate. 

The  right  is  reserved  to  reject  any  or  all  bids. 

Bids  must  be  accompanied  by  a  cashier's  or 
certified  check  on  some  bank  located  in  the  City 
of  Seattle,  payable  to  the  undersigned,  in  the  sum 
of  Twelve  Thousand.  Five  Hundred  Dollars 
($12,500.00),  which  will  be  returned  if  the  bid 
is  not  accepted.  If  accepted,  the  amount  of  the 
check  will  be  applied  upon  the  purchase  price  of 
the  bonds. 

Said  bonds  will  be  delivered  to  the  successful 
bidder. 

All  bids  will  be  opened  and  considered  by  the 
corporate  authorities  in  the  office  of  the  City 
Comptroller  of  the  City  of  Seattle  on  Saturday. 
March  13th.  1909.  at  Twelve  (12)   o'clock  Noon. 

Further  particulars  will  be  given  by  the  under- 
signed   upon    application. 

H.   W.   CARROLL, 
Cjty  Comptroller  and  ex-officio  City  Clerk. 

Dated  Seattle.  Washington,  February  10,  1909. 

Date  of  first  publication  February  11  1909. 


S500,000 

PARK  BONDS 


Sealed  proposals  will  be  received  by'the  under, 
signed  until  Twelve  (12)  o'clock  Noon^of  March  13, 
1909,  for  the  purchase  of  $500,000  Park  Bonds, 
being  one-half  of  the  $1,000,000  voted  at  the 
Special  Election  held  in  the  City  of  Seattle  on  the 
29th  day  of  December,  1908,  under  and  by  virtue 
of  Ordinance  Number  19606. 

Said  bonds  to  be  issued  In  denominations  of 
$1 ,000  each  and  to  bear  date  as  of  the  date  of  their 
actual  issue  to  the  successful  bidder. 

Bonds  shall  mature  and  become  payable  twenty 
(20)  years  from  the  date  of  their  issuance  and  shall 
bear  interest  at  a  rate  not  to  exceed  four  and  one- 
half  (4  M)  per  cent  per  annum,  interest  payable 
semi-annually  and  interest  coupons  for  the  pay- 
ment of  such  interest  semi-annually  to  be  attached 
to  said  bonds.  Both  principal  and  interest  pay- 
able at  the  Fiscal  Agency  of  the  State  of  Washing- 
ton   in    New    York    City. 

Bidders  may  bid  for  said  bonds  by  offers  of 
premium  on  said  bonds  at  the  stated  maximum 
rate,  or  by  offers  to  take  said  bonds  at  a  rate  lower 
than  the  stated  maximum  rate,  or  by  offers  of 
premium  on  said  bonds  at  a  rate  lower  than  the 
stated  maximum  rate. 

The  right  is  reserved  to  reject  any  or  all  bids. 

Bids  must  be  accompanied  by  a  cashier's  or 
certified  check  on  some  bank  located  in  the  City 
of  Seattle  payable  to  the  undersigned  in  the  sum 
of  Twelve  Thousand,  Five  Hundred  Dollars 
($12,500.00).  which  will  be  returned  If  the  bid  is 
not  accepted.  If  accepted,  the  amount  of  the 
check  will  be  applied  upon  the  purchase  price  of 
the     bonds. 

Said  bonds  wiUlbe  delivered  tolthe  successful 
bidder. 

All  bids  will  be  opened  and  considered  by  the 
corporate  authorities  In  the  office  of  the  City 
Comptroller  of  the  City  of  Seattle.  Washington, 
on  Saturday,  March  13th.  1909.  at  iTwelve  (12) 
o'clock  Noon. 

Further  particulars  willlbe  given  by  the  under- 
signed upon  application. 

H.  W.  CARROLL. 
City  Comptroller  and  ex-officio  City  Clerk. 

Dated  Seattle.  Washington.  February  10  1909. 

Date  of  first  publication  February  11  1909 
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826,000 
Bullitt    County,    Kentucky 

ROAD  BONDS 

The  undersigned  will  up  to  noon  the  27TH 
DAY  OF  FEBRUARY,  1909,  receive  sealed  bids 
for  the  purchase  of  Bullitt  County.  Ky.  Road 
bonds  to  the  amount  of  $25,000,  dated  the  1st 
day  of  April,  1909,  In  denominations  of  $1,000 
each,  bearing  Interest  at  five  per  cent  per  annum t 
payable  semi-annually  on  the  1st  day  of  April 
■vnd  October,  maturing  as  follows: 

S5,000 1st  April 1911 

$5,000 -1st  April 1915 

$3.000 -1st  April 1922 

$5.000 1st  April 1926 

$ 5 .000 --1st  April 1930 

Said  bonds  and  Interest  are  payable  at  the 
Fidelity  Trust  Company  of  Louisville.  Kentucky 
The  county  shall  have  the  option  of  paying  any  of 
said  bonds  at  the  expiration  of  ten  years  from 
date  of  Issue  and  at  the  falling  due  of  any  Install- 
meat  of  Interest  thereafter. 

No  bid  for  less  than  face  value  and  Interest 
accrued  to  time  of  delivery  will  be  considered. 
E»ch  bid  must  be  accompanied  by  certified  check 
for  $500,  payable  to  the  Commissioner,  as  an 
evidence  of  good  faith.  The  checks  will  be 
returned  to  those  whose  bids  are  not  accepted. 
J.  F.  COMBES,  Commissioner. 

Shepherdsvllle.  Kentucky. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60   State  Street, 
BOSTON. 


HUNT,  SALTONSTALL  S  CO., 

MMibart  of  New  York  Slack  Eicb«aKC 

Investment  Securities 

•0  STATE  STREET 
BOSTOK 


$200,000 

KAWVAILEYDRAINAGF  DISTRICT, 

Wyandotte  County,  Kansas 
41^%  BONDS 

The  Kaw  Valley  Drainage  District  of  Wyan- 
dotte County.  Kansas,  will  sell  at  Its  office  In 
Kansas  City,  Kansas,  at  ten  o'clock  a.  m.  on 
MARCH  3d,  1909,  $200,000  4H%  bonds  of  said 
District  maturing  March  1st  1936,  without  option 
of  prior   payment,  interest  payable  semi-annually. 

All  bids  to  be  presented  by  ten  o'clock  a.  m. 
of  said  day.  Bids  must  be  sealed  and  addressed 
to  W.  H.  Daniels.  President,  and  plainly  marked 
"Bid  for  Bonds,"  and  presented  lii  open  session 
at  the  time  and  place  above  stated.  Bids  may 
be  for  the  entire  amount  or  any  part  thereof  and 
each  bid  must  be  accompanied  by  a  certified  check 
for  2%  of  the  amount  bid  for,  on  some  Bank  In 
Kansas  City,  Kansas,  payable  to  Bernard  Pollman 
Treasurer  of  the  Board. 

Further  Information  will  be  furnished  on  appli- 
cation   to    the    Secretary.  vH 

By  order  of  The  Kaw  Valley  Drainage  District. 

W.  H.  DANIELS.  President 

THOMAS    E.    MYERS.    Secretary  ^itff 

Room  10  Lyons  Building.  Kansas  City,  Kan. 


EatablUh«4  188d. 

H.  C.  Speer  &  Sons  Co. 

First  Nat  Bank  Baildln?,  Ghiea«ro 

CITY    COUNTY  RnfjnQ 

AND   TOWNSHIP    ^^1^A£^ 
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present.  Assessed  valuation  $718,000.  Real  valuation 
(estimated)  $900,000.  The  Town  Clerk  states  there  has 
never  been  any  default  in  the  payment  of  obligations;  also 
that  the  legality  of  this  issue  has  never  been  questioned. 

Worcester  County  (P.  O.  Worcester),  Mass. — Note  Sale. — 
According  to  reports  $100,000  notes  were  recently  disposed 
of  as  follows:  $50,000  due  Oct.  15  1909  awarded  to  the 
Merchants'  National  Bank  of  Worcester  at  3.02%  discount 
and  $50,000  due  Dec.  15  1909  awarded  to  George  Mixter 
at  3.01%  discount  and  a  premium  of  $1  75. 

Canada,  its  Provinces  and  Municipalities. 

Arroyo  School  District  No.  1980,  Sask. — Debenture  Sale. — 
On  Jan.  18  J.  Addison  Reid  of  Regina  was  awarded  $1,500 
6^^%  10-ycar  school-house  debentures  at  100.65.  Date 
Jan.  18  1909.     Interest  annual. 

Asquith,  Sask. — Debenture  Offering. — Proposals  will  be 
received  until  3  p.  m.  March  1  by  Dr.  Nelson  G.  Cooper, 
Secretary- Treasurer,  for  the  following  6%  debentures  recent- 
ly voted  (V.  88,  p.  524):  $5,000  for  fire  apparatus,  $5,000 
for  a  town-hall  and  $2,600  to  improve  the  race-track  and 
fair  grounds. 

Barrie,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  April  2  by  E.  Donnell,  Town  Treasurer, 
for  $12,000  4:^4%  light-plant-extension  debentures  voted 
on  Jan.  4  (V.  88,  p.  119).  Interest  annual.  Maturity  part 
yearly  on  Jan.  16  for  twenty  years.  Purchaser  to  pay  ac- 
crued interest. 

Bernardine  School  District,  Sask. — Debenture  Sale. — 
W.  A.  Mackenzie  &  Co.  of  Toronto  have  purchased  $800 
7^%  10-year  bonds  of  this  district. 

Eden  Valley  School  District,  Sask. — Debenture  Sale. — 
Debentures  of  this  district  amounting  to  $1,000,  bearing 
6%  interest  and  due  in  ten  years,  have  been  purchased, 
it  is  reported,  by  the  Ontario  Securities  Co.  of  Toronto. 

Estevan,  Sask. — Debenture  Election. — It  is  stated  that  an 
election   will   probably   be   held   March    12   to   vote   on   the 
question   of  issuing   $30,000   debentures   for   fire-protection 
urposes  and  $10,000  for  municipal  buildings. 


.,pcrts. 
'liVyear 


Fort  Erie,  Ont. — Debenture  Elertion. — On  March  15  th 
taxpayers  of  this  place  will  vote  on  the  question  of  issuin, 
$50,000  5%   .'50-year  water-works  debentures. 

Fort   William,    Ont. — Debenture   Sale. — On    Feb.    22   th 

thirteen  issues  of  4  3^%  coupon  debentures,  aggregatin; 
$485,500,  described  in  V.  88,  p.  399,  were  awarded,  accordinj 
to  reports,  to  the  Ontario  Securities  Co.  of  Toronto. 

Fox  School  District  No.  2211,  Sask. — Purchaser  of  De 
bentures. — The  $1,000  6%  10-year  debentures  recently  sok 
(V.  88,  p.  524)  were  purchased,  according  to  reports,  b^ 
G.  A.  Stimson   &  Co.  of  Toronto. 

Fruitvale  School  Dist.,  Sask. — Debenture  Sale. — An  issui 
of  .$800  7%  10-year  debentures  has  been  awarded,  it  L 
stated,  to  W.  A.  Mackenzie  &  Co.  of  Toronto. 

Haileybury,  Ont. — Debenture  Sale. — It  is  reported  thai 
$4,000  sewerage  debentures  have  been  awarded  to  W.  C 
Brent  of  Toronto. 

Hartney,  M&n. -f-Debenture  Offering. — Proposals  will  b(| 
received  until  8  p.  m.  May  3  by  T.  B.  Woodhull,  Secretary- 
Treasurer,  for  $5,000  5%  coupon  sidewalk-improvemeni 
debentures.  Date  Dec.  31  1908.  Interest  annually  at 
Hartney.  Maturity  from  1909  to  1929.  Debenture  debt, 
including  this  issue,  $19,000.  Assessed  valuation  for  190S 
$309,600. 

Lunnville  School  District,  Sask. — Debenture  Sale. — Thii 
district  has  disposed  of  $1,000  6  3^%  10-year  debentures  to 
W.  A.  Mackenzie  &  Co.  of  Toronto. 

McNab  Township,  Ont. — Debenture  Sale. — On  Feb.  S\ 
the  three  issues  of  41/2%  coupon  debentures  aggregating! 
$20,000,  voted  on  Jan.  4  (V.  88,  p.  178),  were  awarded  to^ 
Wm.  C.  Brent  of  Toronto  at  101.125.  The  following  bids: 
were  received:  '• 

Wm.  C.  Brent $20,225  00  |  A.  E.  Ames  &  Co $19,760  OOll  ^^ 

British- Am.  Security  Co..  20,193  49 |W.  A.  MacKenzle  &  Co..   19,600  OOjl.jt 

The  above  bidders  are    all    of    Toronto.     Maturity  parti  J 
yearly  on  March  31  from  1910  to  1929  inclusive.  j  ireako' 

Medicine  Hat,  Alberta. — Debenture  Sale. — The  Dominion] «*'"'' 
Securities  Co.  of  Toronto  has  purchased  $21,500  5%  20-30-' •== 
year  industrial  improvement  debentures. 
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NEW  LOANS. 

82  26,000 

Town  of  Stamford,  Conn., 

NEW  TOWN  HALL  BONDS 

Sealed  proposals  tor  the  sale  of  $225,000  00 
Town  of  Stamford,  Conn.,  New  Town  Hail  Bonds, 
will  be  received  by  the  Town  Treasurer  at  the 
Town  Hall,  Stamford,  Conn.,  until  March  16th, 
1909,  at  two  o'ciocl{  In  the  afternoon.  Said  bonds 
bear  Interest  at  the  rate  of  four  per  cent  per  an- 
num, payable  semi-annually,  and  mature  thirty 
years  from  December  1st,  1908.  No  bid  will  be 
accepted  for  less  than  par  and  accrued  Interest. 
The  right  Is  reserved  to  reject  any  and  all  bids. 
All  proposals  must  be  accompanied  by  a  certified 
check  or  banlj  draft  for  five  per  cent  of  the  par 
value  of  the  bonds  bid  for. 

For  further  particulars  address, 

FRANK  B.  GURLEY, 

Town  Treasurer, 
Stamford,  Conn. 

8100,000 

City  of  Charlotte,  No.  Carolina, 

4M%  Coupon  Funding  Bonds. 

Sealed  bids  will  be  received  on  MARCH  10, 
1909,  AT  TWELVE  O'CLOCK  M.,  at  the  City 
Hail  in  Charlotte.  North  Carolina,  for  the  sale  of 
One  Hundred  Thousand  Dollars  ($100,000  00) 
of  thirty-year  (30)  Coupon  Funding  Bonds,  of 
the  denomination  of  $1,000  00  each,  bearing 
four  and  one-halt  (4H)  per  cent  interest,  payable 
semi-annually,  both  interest  and  principal  pay- 
able in  New  York  City,  and  the  Bonds  to  be  dated 
March  15th,  1909.  This  issue  is  made  under 
authority  of  an  Act  of  the  General  Assembly  of 
North  Carolina.  Each  bid  must  be  accompanied 
by  a  certilied  check  of  $1,000  00,  payable  to  the 
Treasurer  of  the  City  of  Charlotte,  as  a  guarantee 
of  good  faith,  to  be  forfeited  to  the  City  in  case 
the  Bonds  are  not  accepted  in  accordance  with 
the  bid. 

The  City  reserves  the  right  to  reject  any  and 
all  bids. 

T.  S.    FRANKLIN,   Mayor. 
A.    H.    WEARN.   Treasurer. 


Cuban   Securities 

A  SPEOIALTIT 

FRANCKE,  THOMPSON  &  ROBE 

MembereN,  Y.  Stock  Exchange 

43  Exchange  Place 

Telephone  6414  HanoTer 


BRANCH  OFFICB 
Bristol   Bnlldlnir,    3th  Ave.  and   4i<d   »i 

T«lephone  1658  Bryant 


INVEbTvieJvT?*. 


Blodget,  Merritt  &  Co. 

BANKERS 

STATE,  CITY 

AND 

RAILROAD  BONDS 

6o  State  Street,     -     Boston 
30  Pine  Street,  -  New  York 


BLACKSTAFF    &   CO 

INVESTMENTS 

1332    Walnut  Street 
PHILADELPHIA 

LIST  OF  SPECIALTIES  ON  REQUEST 


v^UNSCIPAL  AND  RAIiROAJ 

BONDS. 

LIST    OR   APPLICATION. 

^EASONaOOD  k  MAYEIi 

Mercantile  lilbrary  iXnlldtas 

CHELTEN  TRUST  COMPANY 

•         5614  Germantown  Avenue 
Philadelphia,  Pa. 

Solio  UtbeousiD  as  (;(  Ourp><ratl  >D8  and  Munlcl 
palUles  desiring  the  service  of  a  Rtglstr&r.  Truster 
orPmanc.a  Agent. 

John  H.  Watkins 

MUNICIPAL 

AND 

RAILROAD   BONDS 

No.  2  WALL  STREET      NEW  YORK 


ii>NVfeSTMfeNTS. 


i 


B  It  o  K  e  » 

44     AND    46     *Al.l.     8T,      NEW     V08K 
(NVESTivtENT  SECURITIES 


McCOY  &  COMPANY 

Formerly  MacDonald.  McCoy  &  Co. 

Municipal  and 
Corporation  Bonds 

181  La  Salle  Street,  -  Chicago 


Charles  M.  Smith  &  Co. 
CORPORATION  AND 
MUNICIPAL    BONDS 

FIRST  NATIONAL  BANK  BUILDING 
CHICAGO 

MINING  EN     INEERS. 
H.  M    CHANCE 

Conialtlng  Mlnlnt   Bnglneei  and  Qcologlii 

COAL    AND    MINERAL    PROPERTIES 
Examined^  Developed,  Managed 

S87  Orezel  Bids-  PHILAOBLPHIA.  PA 


iM 


DISi 
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/Albert  K  ley  bohe  &  Co., 

409    Walnat    Street, 
CINCINNATI,  O. 

Municipal, 
County,     State, 

and    Hlch-Orade     Public    Serrlee 
Seonrltles 

Oorrecpondenoe  Solicited. 


OTTO  JULIUS  MERKELl  G 
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Melville,  Sask. — Debenture  Offering. — Proposals  will  be 
received  by  H.  D.  Wilson,  Secretary- Treasurer,  for  $6,000 
15-year  debentures,  for  the  purpose  of  procuring  a  fire-fighting 
apparatus,  grading  streets  and  building  permanent  side- 
walks. 

Moncton,  N.  B. — Debenture  Sale. — This  place,  according 
to  reports,  has  awarded  $10,000  43^%  40-year  debentures 
to  F.  B.  McCurdy  &  Co.  of  Halifax. 

Moreland  School  District,  Sask. — Debenture  Sale. — G.  A. 
Stimson  &  Co.  of  Toronto  has  purchased,  it  is  stated,  $1,500 
()%  10-year  debentures  of  this  district. 

Nokomis,  Sa.sk.— Debenture  Sale.— The  $10,000  6% 
20-year  town-improvement  debentures  offered  on  Feb.  1 
(V.  88,  p.  179)  were  awarded,  it  is  stated,  to  the  Ontario 
Securities  Co.  of  Toronto. 

North  Vancouver,   B.   C. — Debenture  Sale. — On   Jan.    19 

530,000   5%   water-works   debentures   were   disposed   of   to 

IG.  A.  Stimson  &  Co.  of  Toronto  at  98  and  accrued  interest. 

)enomination    $1,000.     Date     August     1      1908.     Interest 

semi-annual.     Maturity  fifty  years,  subject  to  call,  however, 

it  any  time  at  105. 

Port    Arthur,    Ont. — Debenture    Sale. — On    Feb.    12    the 
ieleven  issues  of  5%  20-year  and  30-year  debentures  aggre- 
gating $181,240  96,  described  in  V.  88,  p.  400,  were  awarded 
to  the  Dominion  Securities  Corporation,   Ltd.,  of  Toronto, 
IjEit  107.27  and  accrued  interest.     Following  are  the  bids: 

IfDomlnion   Securities  Cor-  I  British- American    Secur- 

poratlon,  Ltd., $194,417  18|      ity    Co $189,395  00 

Intario  Securities  Co-_.    193,867  00|Wm.  C.   Brent 186,169  00 

JTemilius  Jarvls  &  Co 193,086  87   Geo.  A.  Stimson  &  Co 183,700  00 

IWood,  Gundy  &  Co 192,804  00 (Brouse,  Mitcliell  &  Co...    182,500  00 

The  above  bidders  are  all  of  Toronto. 

Quinton  School  District,  Sask. — Debenture  Sale. — An 
issue  of  $1,200  63^2%  10-year  debentures  of  this  district 
was  recently  purchased  by  W.  A.  Mackenzie  &  Co.  of  Toronto. 

Richmond,  Que. — Debenture  Sale. — During  the  month 
of  Dec.  1908  the  $25,000  4i^%  gold  water-works-improve- 
ment debentures  described  in  V.  87,  p.  252,  were  .sold. 
In  addition  to  these,  $20,000  local-improvement  debentures 
were  also  disposed  of .  Both  issues  were  bought  by  R .  Wilson 
Smith  of  Montreal  at  97  and  accrued  interest. 


St.  Boniface,  Man. — Debenture  Sale. — This  place  recently 
awarded  $175,000  5%  30-year  local  improvement  debentures 
to  W.  A.  Mackenzie  &  Co.  of  Toronto. 

Sarnia,  Ont. — Price  Paid  for  Debentures. — The  price  paid 
for  the  $5,500  5%  town-hall-improvement  debentures 
recently  awarded  to  G.  A.  Stimson  &  Co.  of  Toronto  (V.  88, 
p.  525)  was  $5,609  ($101,981)  and  accrued  interest.  Interest 
annually  on  Dec.  31  at  the  Town  Treasurer's  office.  Ma- 
turity part  yearly  on  Dec.  31   from  1909  to  1918  inclusive. 

Shelby  School  District,  Sask. — Debenture  Sale. — This 
district,  it  is  stated,  has  awarded  .$2,000  10-year  debentures 
to  G.  A.  Stimson  &  Co.  of  Toronto. 

Simcoe,     Ont. — Debenture     Sale. — The     three     issues     of 

coupon  debentures,  aggregating  $21,300,  described  in  V.  88,, 

p.   400,   were  sold  on   Feb.    IS  to   Wood   Gundy   &  Co.   of 

Toronto  at  103.901.     Following  are  the  bids: 

Wood,  Gundy  &  Co.,  Tor. $22, 131  00 

W.  C.  Brent,  Toronto 22,059  00 

H.  O'Hara  &  Co.,  Toronto  21,976  41 
Steiner,Dunlop  &Co..Tor.  21,963  00 
Dominion  Sec.Corp.,  Ltd., 

Toronto 21.913  44 

Ontario  Sec.  Co.,  Toronto.  21,857  00 
A.  E.  Ames  &  Co.,  Tor...  21,817  001 
Aemiilus  Jarvis  &  Co.,  Tor.  21,688  00  1 

All  bidders  offered  accrued  interest  in  addition  to  their 
bids.     Interest  is  payable  at  the  Town  Treasurers  office. 

Verag  School  District,  Sask. —  Debenture  Sale. — -Canadian 
papers  report  the  sale  of  $1,200  8%  10-year  debentures  of 
this  district  to  W.  A.  Mackenzie  &  Co.  of  Toronto. 

Wadena,  Sask. — -Debenture  Sale. — On  Feb.  15  the  $3,850 
6%  10-year  permanent  improvement  debentures  offered  on 
that  day  (V.  88,  p.  466)  were  awarded  to  W.  A.  Mackenzie 
&  Co.  of  Toronto. 

Wetaskiwin,  Alberta. — Debenture  Sale. — The  sale  of 
$15,000  5%  30-year  debentures  to  W.  A.  Mackenzie  &  Co.  of 
Toronto  is  said  to  have  taken  place  recently. 

Wolseley,  Sa.sk.— Debenture  Sale.— The  $18,000  5^^% 
debentures  issued  as  a  loan  to  the  Central  Light  &  Power  Co., 
voted  on  Jan.  30  (V.  88,  p.  400),  have  been  awarded  to  Wood, 
Gundy  &  Co.  of  Toronto.  Maturity  part  yearly  for. fifteen 
year.s . 


British- Am.  Sec.  Co.,  Ltd. $21, 620  00 
(Jeo.  A.  Stimson  &Co.,  Tor. 21, 601  00 
Hanson  Bros.,  Montreal..  21.562  00 
TheMercant.  Tr.  Co..  Ltd.  21,558  75 
W.   A.   Maclienzle  &  Co., 

Toronto 21,500  00 

Brouse,  Mitchell  &  Co..  Tor. 20, 901  00 
Banlj  of  Hamilton 20,708  85 


ENGINEERS. 


H.M.Byllesby&Co 

InooFDo rated 

^         ENGINEERS 

DESIGN,  OONSTRUOT  AND  OPRR 
ATE  Ri\lLWAY.  LIGHT,  POWBB 
HYDRADLIO    AND    GAS    PLANWS 


EXAMINATIONS  and  REPORT! 


laeriean    Trust    Building,    CHICAO' 

Oklahoma  City,  Oklahoma.       MobUa  Ala. 
San  Diego.  CaL 


:l|j.  g.  white  &  CO 

Engineers,    Contractors, 
48-49  Exchange  Place,    -    NEW  YOKE 


Invegtiearions  and  Reporrs  on  Glectrii. 
Railway.  Gas.  Electric  Liuht  and  Power 
Transmission  Properties  for  Financial  In- 
(titations    and     Investors. 

■ectric  Railways,  Electric  Light  Sba< 

Electric  Power  Plants  Financed, 

Designed  and  Built. 

J.  a.  WHITE  &  GO.,  Limited, 

9  Cloak  Lane,  Cannon  St..  B    C. 

Canniiiun  Corrcsftondt-ntx: 

CANADIAN  WHITE  CO..  Limited 

ftlonlrea) 
Principal  Philippine  Office.  Manila.  P.  i 


A.  L.  Drum  &  Company 

Consulting  and  Constructing  Engineers 
Electrical  -  Civil  -  Mechanical 


Physical  and  Financial   Reports 


American  Trust  Building         CHICACO 


Established  1889. 


A.  L.    ReCISTER   &  CO 

Successors    to    PHPPER    &    REGISTFR 

Engineers  &  General  Oontractors 
112  North  Broad  Street,    -    Philadelphia 


MJSCELLANEOUS 


OFFICE  OF  THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York.  January  21st.  1909. 

The  Trustees,  in  conformitv  with  the  Charter  of  the  Companv.  submit  the  following  statementof  its  attain 

on  the  Z\st  of  December,  1308. 

Premiums  on  Marine  Risks  from  Ist  January,  1908,  to  31st  December,  1908 J3,307,807  24 

Premiums  on  Policies  not  marlced  off  Ist  January,  1908 743,389  01 


Toted  Marine  Premiums.. $4,051,196  25 

Premiums  marked  oS  from  1st  January,  1908,  to  31st  December,  1908 $3,333,483  66 

Interest  received  during  tlie  year $307,823  39 

Rent  less  Taxes  and  Expenses 142,032  22       $449,855  61 


LfOSses  paid  during  the  year  which  were  estimated  In  1907 

and  previous  years $420,655  46 

Losses  occurred,  estimated  and  paid  In  1908 1,274.822  22  $1,695,477  68 

Less  Salvages $279,988  33 

Re-Insurances 199,555  37 


479,543  70 

$1,215,933  98 

Returns  of  Premiums $51,930  45 

Expenses,  Including  officers'  salaries  and  clerks'  compensation,  stationery, 

newspapers,  advertisements,  etc $344,266  85 


ASSETS. 

United  States  &  State  of  New  York 
Stock,  City,  Bank  and  other  Se- 
curities  - $5,442,792  00 

Special  deposits  In  Hanks  &TrustCos.      800,000  00 

Real  Estate  cor.  Wall  &  WllilamSts., 
&  Exchange  Piace-$4,299,426  04 

Other  Real  Estate  & 
claims  due  the  com- 
pany          75,000  00     4,374,426  04 


Premium  notes  and  Bills  R-jcelvable 
Cash    In    the    hands    of    European 
Bankers  to  pay  losses  under  poli- 
cies payable  in  foreign  countrles. 
Cash  in  Bank 


1,377,905  06 


399,031  95 
429,950  18 


Aggregating $12,824,105  23 


LIABILITIES. 

Estimated  Losses  and  Losses  Un- 
settled   

Premiums  on  Untermlnated  Rlsks. 

Certlflcates  of  Profits  and  Interest 
Unpaid    

Return  Premiums  Unpaid 

Certificates  of  Profits  Ordered  Re- 
deemed, Withheld  for  Unpaid 
Premiums 

Certificates  of  Profits  Outstand- 
ing  

Real  Estate  Reserve  Fund 


$2,310,4^3  00 
717.712i70 

260,822  35 
121,473  66 


22,339  35 

7,363,410  00 
270,000  00 


Aggregating $11,066,191  05 


A  dividend  of  Interest  of  Six  per  cent  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  second  of  February  next. 

The  outstanding  certificates  of  the  Issue  of  1903  will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tuesday  the  second  of  February  next,  from  which  date  all 
Interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the  year 
ending  31st  December,  1908,  for  which,  upon  application,  certificates  will  be  issued  on  and  eUtter 
Tuesday  the  fourth  of  May  next.  By  order  of  the  Board, 

a.  STANTON  FLOYD-JONES.  Secretary. 


GUSTAV  AMSINCK, 
FRANCIS  M.  BACON. 
JOHN   N.   BEACH, 
WILLIAM   B.    BOULTON, 
VERNON  H.  BROWN, 
WALDRON   P.    BROWN, 
JOHN   CLAFLIN, 
GEORGE  C.   CLARK, 
CLEVELAND  H.  DODGE. 
CORNELIUS   ELDERT. 
RICHARD  H.  EWART. 


TRUSTEES. 
HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD. 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.   LEVERICH, 
LEANDER   N.   LOVELL, 
GEORGE   H.   MACY, 
CHARLES   H.    MARSHALL, 
W,  H.  H.  MOORE, 


NICHOLAS  F.  PALMER. 
HENRY   PARISH, 
DALLAS   B.  PRATT, 
GEORGE   W.   QUINTABD. 
A.  A.  RAVEN, 
JOHN  L.  RIKER, 
DOUGLAS   ROBINSON, 
GUSTAV   H.    SCHWAB. 
WILLIAM    SLOANE. 
ISAAC    STERN, 
WILLIAM  A.  STREET, 

A.  A.  RAVEN,  President. 

CORNELIUS  ELDERT,  Vice-PresUent. 

SANFORD  E.  COBB,  2d  Vice-President. 

CHARLES  E.  FAY.  3d  Vice-President. 

JOHN  H   JONES  STEWART.  4tb  Viee-President 
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Xxnst  dPam^yautcs. 


Onlten  states  Tnist  CoiaDji  ol  lew  Toil 


Chartered  1853 
45  and  47   U  all  .-Mreet. 


CAPITAL, 

SURPLUS  AND  UNDIVIDED  PROFITS, 


$2,000  000.00 
$13, 4-12, 56*. 2  I 


This  Company  acts  as  Executor,  Administrator.  Guardian,  Trustee,  Court  Deoosltary  and  In 
•ther  recognized  trust  capacities. 

It  allows  Interest  at  current  rates  on  deposits. 

It  holds,  manages  and  Invests  money,  securities  and  other  property,  real  or  personal  for  estates 
•orporatlons  and  Individuals. 

EDWARD  W.  SHELDON,  President,       JOHN  CROSBY  BROWN,  Vice-Prea 
WILLIAM  M.  KINGSLEY,  2d  V.-P.        HENRY  E.  AHERN,  Secretary 
WILFRED  J.  WORCESTER,  Asst.  Sec.  CHARLES  A.  EDWARDS,  2d  Asst.Sec. 

TRUSTEES. 
JOHN   A.  STEWART,  Chairman  of  the  Board.  , 


Jahn  Cr»sby  Brown, 
W.  Bayard  Cutting, 
Charles  S.  Smith, 
William  Rockefeller, 
Alexander  B.  Orr. 


William  H.  Macy.  Jr., 
William  D.  Sloane. 
Gustav  H.  Schwab, 
Frank  Lyman, 
George  F.  Victor, 
James  StUlman, 


John  ClaQln, 
John  J.  Phelps, 
John  S.  Kennedy, 
D.  O.  Mills, 
Lewis  Cass  Ledyard, 
Lyman  J.  Gage. 


Payne  Whitney,       ' 
Edward  W.    Sheldon 
Chauncey  Keep, 
George  L.   Rives, 
Arthur  C.  James, 


BANKERS  TRUST  COMPANY 

7  IVALiL,  STREET,  KEW  YORK. 

Capital  $1,000,000  Surplus  and  Undivided  Profits,  $1,198,000 


STEPHEN  BAKER, 

Pres.  Bank  of  the  Manhattan  Co.,  N.  Y. 
SAMUEL  Q.  BAYNE, 

Pres.  Seaboard  National  Bank,  N.  Y. 
EDWIN  M    BULKLEV, 

Spencer  Trask  &  Co.,  Bankers,  N.  Y. 
JAMES  Q.  CANNON, 

Vice- Pres.  Fourth  National  Ba«k,  N.  Y. 
EDMUND  C.  CONVERSE, 

President,  New  York. 
HENRY  P.  DAVISON. 

J.   P.   Morgan   &  Co.,.Bankeri,  N.   Y. 
WALTER  E.  FREW, 

VIce-Pres.  Corn  Exchange  Bank,  N.  Y. 
FREDERICK  T.  HASKELL. 

V.-Pres.  Illlnojg  Trust  &  Sav.  Bank.  Chicago 
A    BARTON  HEPBURN. 

President  Chase  National  Bank,  N.  Y. 
THOMAS  W.  LAMONT. 

Vlce-Pres  dent  First    Vatcnal   Bank,  X.   Y 
QATES  W.  McQARRAH 


UIRECTUKK 

EDQAR  L.  MARSTON. 

Blair  &  Co.,  Bankers.  N.  Y. 

GEORGE  W,  PERKINS. 

J.  P.  Morgan  te,  Co.,  Bankers,  N.  Y. 
WILLIAM   H.   PORTER, 

Pres.  Chemical  National  Bank,  N.  Y. 

DANIEL  G,  REID, 

VicePres.  Liberty  National  Bank,  N.  Y. 

EDWARD  F.   SWINNEV, 

Pres.  First  National  Bank,  Kansas  City. 

JOHN  F.  THOMPSON, 

Vice-President,  New  York. 


GILBERT  G.  THORNE. 

Vlce-Pres.  National  Park  Bank,  N.  Y. 

EDWARD  TOWNSEND, 

Pres.  Importers'  &  Traders' National  Bank,  N.Y. 

ALBERT   H.    WIGQIN, 

Vlce-Pres.  Chase  National  Bank.  N.  Y. 

SAMUEL  WOOLVERTON, 

President  Gallatin  National  Bank.  N.Y. 


Piesldent  Mechanics'  National  Bank,  N.Y. 

Particular  attention  is  called  to  the  personnel,  character  and  strength  of  this 

company's  directorate.     Interest  is  allowed  upon  deposits, 

E.  C.  CONVEKWb.  Pres.  J,  K.  THOIYIPSON,  V.-P.  It.  STRONG  Jr.,  V.-P. 

D.  E.  POMEROV,    V.-P.  F,  I.  KE>T.  V.-P.  F.  N.  B.  CLOSE,  Sec'y. 

H.  W.  DONOVAN.  Treas.  II,  F.  Wiliion  Jr.,  A.st.  Sec'y. 


lUmoisTnist&SaTiii^sBaiik 

CHICAGO 


Capital  and.  Surplus 
J^l  3,300,000 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts 

Deals  in  Investment  Securities  and  Foreign  Exchange. 

Transacts    a    General    Trust    Business.- 


CORRESPONDENCE    INVITED 


The 
Trust  Company  of  America 

37-43  WALL  STREET,  NEW  YORK. 
COLONIAL  BRANCH:  LONDON  OFFICE: 

222  Broadway,  New  York.  95  Gresham  St..  London,  E.  C. 


CAPITAL  AND  SURPLUS   $8,000,000 


Issues  interest-bearing  certificates  of  deposit. 
Receives  deposits  subject  to  check 


gruBt  ® JO m:pan tes. 


Manhattan 
Trust 


Company 


20  Wall  Street 

Gomer  Nassau 

NEW  YORK 


J^ccontitauts. 


<S^V%/^^S^^I^^/NA^^A^^^.>^^^*^.^^i^/^W/./VS^^^^^W^^^^^^.,B.^M 


i; 

« 
I 


I 


Arthur  Young  &  Co. 

Certified  Public  AcconatantB 

(ILLINOIS) 

New  Vorh,  30  Pfne  Street 

Mllwaokee.  033  Wells  BUg 

Cblca«o,  1313  Monadnock  Bleek 

ilaiiaas  <Jlty,  11W6  Commerce  Biilc. 


LY8RAND, 

ROSS  BROS  & 

MONTGOMERVi 
Certified    Public  Accountants 

(PennsTlvanla) 

Land  Title  Unildlns 

HUlL.AnKL.PHIA. 

City  Inveiitina  lildn.,  163  Broadway 

NkW   \  OR*-.  . 

Uuinn  Hank   BulldInK 

PITTSBURGH 


t 


Fred'k  F.  Judd  &  Co. 

Certified  Public  Accountants 

Creneral  Offices 
140  Nassaa  Street,        •         New  Yorli 

Cable  Address:  "Audit" 
Telephone.  BBSn  Beekman 

JAMES    PARK    &    CO 

OERTIFIED  PUBLIO  ACCOUNTANTS 

New  York,  Chicago,  Cincinnati  and 

London,  England. 

•lOditors    for     financial    institc 

TIONS,   industrial  AND 

mining  companies 

(nvestlrfttlons.  Plnanclal  Statements. 

Periodical  Audits  and  Acconntlni 


CtKTiPlED   PUBLIC   ACCOUNTANTS 

LITTLE    and   GOODMAN 

Telephone  40SR  Rector 
AniKt.  Investlsalloni .  Qsneral  Aceoantlnt 
V.H.  bxpreHs  KIdit  , '/  Rector  St..  New  Vorb 


LOOMIS  nUNANT&OO. 

CERTIFIED   PUBIIC   ACCOUNTANTS 

80  Broad  Mreet,  Ne^v  York 

Tel.  «068  Broad 


HARRY   J.   WELCH 

CHARTERED  ACCOUNTANT 

Audits,  Investigations,  Cost  and  General  Systems' 
43   KING  ST..  W..  TORONTO.  CANADA 


alfhjed  rose  Sl  CO., 

Certified  Public    Accountants 

.m  I'Ins  Mtreet  NKW    %  ORM 

Telephone  4afll  John. 


^ 
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PuDUshed  every  Saturday  by  WILLIAM  B.  DANA  COMPANY,  Front,  Pine  and 
Depeyster  Sts.,  N.  Y.  C.  WUllam  B.  Dana  Prest.:  Jacob  Selbert  Jr.,  Vlce-Prest. 
and  Sec.:  Arnold  G.  Dana,  Treas.     Addresses  of  all,  Office  of  the  Company. 


CLEARINGS— FOR  FEBB.U ARY ,  FOR  FOUR  YEARS  AND  FOR  WEEK  ENDING  FEBRUARY  27 


Clearings  at- 


New  York 

Philadelphia. 
Pittsburgh... 

Baltimore 

Buft.ilo 

Washington  . 

Albany 

Rochester 

Scranton  

Syracuse  

Reading 

Wilmington.  . 
Wllkes-Barre 

Wheeling 

Harrlsburg  .. 

York 

Erie 

Chester 

BInghamton  . 
Greensburg  _. 

Altoona 

Franklin 

Frederick 

Trenton    


Total  Middle. 

Boston   

Providence 

Hartford 

New  Haven 

Springfield 

Portland 

Worcester 

Fall  River 

New  Bedford  .. 

Holyoke 

Lowell 


Total  New  EngOand 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee   

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansvllle   

Kalamazoo 

Springfield,  lU 

Lexington 

Fort  Wayne 

Youngstown 

Rockford    

Bloomlngton 

Qulncy   

Akron 

Canton 

Springfield,  Ohio  ... 

Decatur    

South  Bend 

Mansfield   

Jacksonville,  111 

Jackson  

Ann  Arbor 

Adrian    

Danville 


Febrimiry. 


1909. 


6,887 

*ri 

151 

101 

31 

24 

19 

14 

8 

7 

5 

4 

4 

5 

4 

2 

2 

1 

1 

1 

1 

1, 


,705.324 
,952,935 
,158,514 
,829,064 
,931,617 
601,7f)5 
830,768 
;ill,767 
,787,'476 
916,864 
197,338 
695,555 
535,101 
640,290 
354,629 
760,738 
261,469 
708,897 
771,900 
730,814 
329,499 
013,082 
728,718 
285.619 


7,757,554,125 

621,797,743 

28,604,400 

13,659,333 

10,147,112 

7,476,682 

6,335,184 

5.970.095 

5,232,004 

3,403,854 

1,803,798 

1,765,647 


706,195,852 


1,004 

101 

59 

48 

48 

29 

19 

15 

11 

8 

6 

7 

4 

S 


Total  Middle  West. 
Details  of  Pacific  on  p 

Total  Pacific  ... 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Lincoln  

Topeka  

Davenport 

Cedar  Rapids 

Colorado  Springs  .  . 

Pueblo    

Fremont 


Tota  other  West.. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Atlanta 

Memphis 

Savannah  

Na.shvllle   

Fort  Worth 

Norfolk 

Birmingham 

Augusta 

Knoxvllle 

Little  Rock 

Jacksonville 

Mobile 

Chattanooga   

Charleston 

Oklahoma 

Macon 

Beaumont    

Columbia 

Austin 

Vicksburg 

Columbus,  Ga 

Wilmington,  N.  C 

Total  Southern 

Total  all 

Outside  New  York. 


,0.39,352 
605,700 
:541,723 
,636,979 
,175,569 
022,448 
,952,700 
452,123 
328,181 
,088,140 
527,592 
029,344 
,348,380 
701,027 
,197,201 
,942,151 
,890,024 
,525,131 
,826,468 
,028,871 
,500,800 
,521,052 
,392,598 
,470,429 
,241,724 
,306,128 
909,576 
,217,410 
590,868 
80,675 
,321,216 


1,397,411,580 

age  604. 

322,302,309 

169,333,758 

60,288,718 

47,972,733 

31,107,636 

33,534,007 

22,009,065 

12,331,746 

8,704,393 

7,141,631 

5,597,657 

5,235.405 

4,508,071 

3,380,381 

2,797,791 

2,155,642 

1,514.014 


1908. 


417.612,648 

243,967,458 

66,064,107 

57.711,779 

56,367,700 

27,550,000 

26,257,159 

20,801,233 

20,613,923 

14,485,607 

14,173,876 

25,129,675 

9,476,730 

7,763,651 

6,836,256 

5,898,593 

6,115,943 

7,235,410 

5,010,476 

5,934,099 

5,7.33,703 

5,800,671 

3,107,565 

2,685,050 

2,744,031 

2,660,842 

1.602,535 

1,289,303 

1,456,400 


654.473,775 
11,255,550,289 
4,367,844,965 


4.896,030,828 

429,480,956 

156,596.303 

90,142,290 

.32.034,158 

20,297,572 

18,697,337 

14,066,659 

8,193,326 

8,286,349 

4,292,652 

4,837,495 

4,408,871 

4,832,430 

3,701,839 

2,531,266 

2,279,546 

1,773,430 

1,757,900 

2,142,247 

1,576,385 

1,051,699 

722,880 

Kot  Included 

5,709,734,418 

524,133,454 

26,535,800 

11,636,060 

8,853,697 

6,809,394 

6,160,033 

5,213,048 

3,854,793 

2,600,873 

1,781,572 

1,774,576 


Inc.  or 
Dec. 


599.353,300 

«56,915,600 

94,491,650 

53,465,480 

47,847,750 

44,585,744 

29,462,082 

17,748,700 

13,257,926 

10,990,357 

8,908,176 

5,482,697 

6,696,926 

3,384,992 

3,352,484 

3,018,431 

2,791,773 

2,249,130 

2,199,099 

2,070,997 

1,995,407 

1,941,829 

1,613,509 

1,705,466 

1,562,614 

1,428,500 

1,158,272 

1,100,190 

996,613 

498,187 

89,852 

1,142.009 


1,224,152.442 

284,311,204 

124,805,991 

73,059,670 

41,811,803 

34,431,057 

27,5.57,631 

19,220,063 

10,218,533 

8,223,030 

5,121,661 

4,045,002 

4,093,286 

3,975,565 

2,813,298 

2,044.404 

2,053,207 

931.803 


364,406.004 

230,266,667 

66,508,450 

48,165.696 

41,072,491 

30,011,500 

22,416,253 

17,775,813 

21,119,039 

12,765.308 

18,376,036 

15.047,149 

8,166,145 

7,164,733 

6,201.144 

5,521,814 

5,549.475 

5,528,478 

4,991,614 

5,442,508 

5,411,341 

3,326,663 

2,8.33,952 

2,534,036 

2,151,369 

1,819,954 

1,706,598 

1,333,355 

1,086.694 


594,294,275 
8,776,251,643 
3,880,220,815 


7l0.7 
4-9.9 
—3.5 

+  13.0 
—0.3 

+  21.2 
+  6.1 
+  0.3 
+  7.2 
—4.5 

+  21.1 
—2.9 
+  2.9 

+  16.7 

+  17.6 
+  9.0 
—0.8 
—3.7 
+0.8 

—19.2 

—15.7 

—3.7 

+0.8 

In  total 


Two  Months. 


1S09. 


+35.9 

+  18.7 

+  7  ~ 

+  17.4 

+  14.6 

+  9.8 

+  2.9 

+  14.5 

+  35.8 

+30.9 

+  1.2 

—0.5 


+  17.8 
+  16.8 

+  7.5 
+  11 

+  1 

+  8 

—1 
+  12 
+  16 

+  3.1 

—9.2 
+  19.1 

+  5.0 
+  28.5 
+  10.4 
—27.2 

+  5.4 
+  28 .5 
+  14.8 
—11.8 

+  1.7 
+  28.8 
+  56.3 
+  40.3 

—5.9 
—13.1 
+  12.8 
—17.4 
+  22.2 
+  18.5 
—10.2 
+  15.7 


+  14.2 

+  13.2 
+  35.7 
—17.5 
+  14.7 

—9.7 
+  21.7 
+  14.5 
+  20.7 

+  5.8 
+  39.4 
+  38.4 
+  27.9 
+  13.5 
+  20.2 
+36.8 

+  5.0 
+  62.6 


+  14.6 

+  5.9 

—0.7 

+  19.8 

+37.2 

—8.2 

+  17.1 

+  17.0 

—2.4 

+  13.5 

—22.9 

+  67.0 

+  16.0 

+8.4 

+  10.2 

+  6.8 

+  10.2 

+30.9 

+  0.4 

+  9.0 

+  5.9 

+74.4 

+  9.7 

+  6.0 

+  27.6 

+  46,2 

— 6.1 

—3.3 

+34.1 


+  10.1 

+  28.2 


+  12.6 


15,77.2,005,019 

1,046,423,498 

331,995,894 

227,822,700 

72,584.452 

52.420.393 

43,673,463 

31. 156, .579 

20.656.164 

17.227,977 

10.967,899 

10,393,342 

9,827,202 

11.708.317 

9,434,875 

5,901,297 

4,948.926 

3,858,253 

4.034.700 

3,859,681 

2,906,4.58 

2,157,001 

1,842,944 

12.451,393 


17,697,807,034 

l,403,n6,9.?2 

61,919,700 

29,551,427 

22,339,650 

16,842.211 

13,930,724 

13,385,343 

10,359,234 

6,880,668 

3.977,000 

3,705.895 


1908. 


1,586,008,784 


2,126 

230 

130 

106 

97 

67 

44 

32 

23 

17 

14 

16 

9 

7 

5 

7 

6 

5 

3 

4, 

5 

5 

4 

3 

3: 

2, 
2 


,628,049 
323,250 
,162,880 
,560.477 
526,145 
,639,871 
,593,100 
263,159 
;S43,778 
,909,862 
,510,470 
,096.325 
274,094 
,897,176 
121,477 
005,324 
187,202 
053,254 
824,318 
258,628 
530,356 
461.116 
534,092 
152,740 
247,486 
757,967 
079,953 
648,855 
331.831 
198.863 
803.842 


2,990,445,940 

688,574,304 

358.287,235 

130,990,124 

105, 156, .501 

72,546,659 

71,516,503 

49,844.906 

25,665.001 

19,376.178 

14,628,399 

11,520,151 

11,119,626 

9,776,553 

7,633,368 

5,.844.264 

4,617,534 

3,028,1.37 


901,541,139 

542,450,505 

150,602,8,33 

121,231,831 

116.477,369 

58.880,000 

58,160,088 

45,840,827 

47.352,156 

33,550.607 

31,821,261 

54,110.113 

21,537,408 

17,539,173 

15,.538,001 

12,909,950 

13,416,494 

14,637,826 

11,400,747 

12,487,106 

12,850,754 

11.462.594 

7,185,366 

5,251,465 

6,110,076 

5,236,871 

3,746,110 

3,111,212 

3,172.670 


1,438.071,413 

25,302,448.614 

9,530.443,595 


11,646,305,785 

957.316,583 

3,55.348.511 

204,299,022 

67,121,469 

43,061,632 

40,007,290 

30,329,770 

18,301,750 

18.020,134 

9,786,833 

10,194,448 

9,820,058 

10,381.529 

8,191,378 

5,647,784, 

4,876,654 

4,090,066 

3,955,000 

4,301,362 

3,496,285 

2,328,838 

1,808.383 

Not  included 

13,458,990,564 

1,209,354,885 

59,233,200 

28,908,935 

21,380.869 

15,763,640 

14,574,033 

12.033.848 

8,7.58,284 

5,957,410 

3,893,185 

4.032,051 


1,383,890,340 


1,804 

209 

125 

105 

91 

59 

39 

30 

23 

17 

12 

15 

7 

6 

6 

5 

5 

4 

4 

4 

4 

3 

3 

3 

3 

2 

2 

2 

i! 


,902,105 
337,650 
,643,423 
,126,107 
125,049 
,546,155 
,329,900 
463,283 
004,896 
,909,519 
382,135 
463,184 
594,126 
990,797 
,805,898 
953,132 
245,010 
601,852 
150,182 
079,447 
280.253 
454.343 
418,730 
424,730 
267,491 
3.53,220 
220,112 
265,560 
191,182 
210,880 
438.404 


+31.5 

+  16.0 

+  4.5 

+  2.2 

+  4.5 

+  6.9 

— 4.4 

+  11.2 

+  18.5 

+  15.5 

+  2.2 

—8.1 


605,308,065 

272,431,115 

166,291,513 

92,985,700 

74,955,204 

60,497,278 

42.264.787 

22,165,677 

17,469.214 

10,838,435 

9,331.414 

8.271.189 

8,186,486 

6,279.299 

4,830.845 

4,549,0501 

2,386.9051 

803,734,111 


Week  ending  Fehruary  27. 


1909. 


1,699,836 

110,904 

39,233 

22,054 

7,286 

5,625 

4,585 

2.732 

2,206 

1,700 

1,322 

1,097 

1,005 

1,351 

1,033 

621 

519 

402 

407 

435 

294 

204 


747 
922 
229 
098 
678 
691 
200 
002 
,987 
,827 
,273 
,681 
,403 
,938 
,664 
,169 
.376 
,116 
,300 
,145 
,089 
,109 


1,124.200 


1.904,860.624 

139,318,063 

5,910,000 

3,037,015 

2,344,459 

1,767,950 

1,451,072 

1,292,210 

1,118,063 

688,150 

432,634 

370,513 


2,608,184,755     +14.7       324,961,728 


502 

1.58 

98 

81 

63 

49 

39 

46 

31 

36 

35, 

17, 

15, 

15, 

12, 

12, 

11, 

11, 

11, 

12, 

6, 

6, 

5, 

4, 

4, 

4, 

3, 

2, 


496,009 
,422,590 
507.854 
,625,085 
,013,500 
,166,854 
,957.278 
,162.338 
,834,792 
,171,924 
,106,726 
,998,113 
,903,208 
,322,680 
,131,121 
305,616 
643,243 
316,914 
465,492 
114,313 
660.929 
280,098 
174,161 
823,178 
354,819 
056,248 
272,756 
339,144 


1,299,626,983 
20,159,734,818 


8,513,429,033 


+  10.7 
+  25.5 
+  11.9 


157,730,129 

237,319,368 

22,210,200 

11,869,306 

10,684,359 

9,793,966 

6,595,194 

4,935,600 

4,808,501 

2,912,044 

1,833,972 

1,361,369 

1,-593.096 

929,360 

838,286 

497,208 

709,820 

639,110 

773,175 

.536,800 

502,900 

590,000 

492,476 

475,140 

385,163 

343,054 

351,226 

225,087 

320,213 

122,860 

12,540 

300,335 


1908. 


76,103,131 

39,804.656 

14,172,036 

12,247,019 

7,713,912 

7,866,234 

5,376,971 

2,947,682 

2,014,707 

1,700,000 

1.195,506 

1,104,468 

1,156,236 

836,227 

578,436 

438,906 

377.637 


99,530,633 

55,437,768 

12,947,439 

11,447,177 

14,179,028 

6.145.000 

5.728.870 

4, 355, .332 

4,. 373, 907 

2,744,666 

3,278,095 

5,634,257 

2,160,036 

1,967,073 

1,362,505 

1,443,161 

1,331,780 

1,640,007 

1,090.081 

1,400,000 

1,165,125 

1,290,588 

577,564 

481,028 


606,146 
294,951 
300,000 
303,125 


143,684,909 
2,706,871.154 


1.007,034,407 


1,225,513,981 

114,844,016 

44, 931, .577 

22,726,282 

6,749,525 

4,837,407 

4,912,935 

2,842,824 

2,253,122 

1,899,160 

1,239,793 

1,624,929 

1,080,786 

1,225,961 

962,031 

664,233 

566,264 

465,892 

358,100 

549,834 

443,776 

264,693 

Not  Included 


1,440,957,121 

124,334,616 

5,745,100 

3,192,174 

2,138,690 

1,703,268 

1,389,219 

1,226,056 

800,137 

583  228 

497,317 

374.963 


141,984,768 

230,765,572 

25,121,5.50 

11,137,707 

12,313,858 

10,437,135 

7,797,967 

4,4.54,800 

2.706,478 

2,897,371 

1,980,713 

1,101,434 

1,634,078 

713,304 

649,752 

852,138 

717,036 

488,124 

473,933 

687,389 

541,280 

410,000 

518,445 

425,043 

346,485 

370,141 

223,335 

306,859 

260,000 

111,355 

18,000 

252,725 


320,716,007 

72,671,779 

31,649,370 

20,184,796 

12,087,824 

10,172,113 

7,093,837 

5,362,104 

2,995,967 

2,016,550 

1,199,459 

1,069,989 

813,714 

1,141,219 

724,541 

600,0001 

384,397 

182,078 


Inc.  or 
Dec. 


% 

+  38.7 

—3.4 

—12.7 

—3.0 

+  8.0 

+  16.3 

—6.7 

—3.9 

—2.1 

—10.5 

+  6.7 

—32.2 

—7.0 

+  10.3 

+  7.4 

—6.5 

—8.3 

—13.7 

+  13.7 

—20.7 

—33.6 

—22.9 

In  total 


+  32.2 
+  12.1 

+  28.7 


+  9. 

+  3. 

+  4. 

+  5.4 
+  39.8 
+  18.0 
—13.1 

—1.2 


+  11.1 

+  2.8 
—11.6 

+  6.6 
—13.2 

—6.2 
—15.4 
+  10.8 

+  7.8 

+  0.5 

—7.4 
+  32.7 

—2.5 
+  30.3 
+  29.1 
—41.7 

—1.0 
+  30.9 
+63.1 
—22.0 

—7.1 
+  43.9 

—5.0 
+  11.8 
+  11.8 

—7.3 
+  57.3 
—26.4 
+  23.1 
+  10.3 
—.30.3 

+  u  - 


97,677,958 

58,363,776 

17,703,249 

11,693,685 

10,353,400 

7,988,000 

5,599,078 

4,296,444 

5,659,266 

3,092,523 

3,437,736 

3,437,756 

1,678,570 

1,728,647 

1,540,389 

1,542,518 

1,268,095 

1,461,056 

1,341,582 

1,350,000 

1,300,000 

910,298 

548,699 

550,000 

•  399';  492 
404,814 
317,736 
260,000 


148,226,809 
3,222,234,442 


+  1.3 

+  4.7 
+  25.8 
—29.8 

+  1.3 
—24.2 
+  10.9 

+0.3 

—1.6 

—0.1 
+  41.7 
+  11.8 
+35.8 

+  1.3 
+  15.4 

—3.6 

+  14.1 

+  107.4 


1907. 


+  1.9 

—5.0 

—26.9 

—2.1 

+  3.7 

—24.3 

+  2.3 

+  1.4 

—22.7 

—11.3 

— 4.6 

+  63.9 

+  28.7 

+  13.8 

—11.6 

—6.4 

+  5.0 

+  12.3 

—18.7 

+  3.7 

—10.4 

+  41.8 

+  5.3 

—12.5 

+  5l'7 

—27.1 

—5.6 

+  16.7 

—3.1 


996,720,461 


+  21.8 


+  1.0 


s 

1,987,464 

169,739 

64,168 

35,654 

7,6,53 

6,073 

8,474 

3,777 

2,719 

1,915 

i,575 

1,537 

1,111 

1,118 

1,117 


012 
740 
847 
575 
186 
577 
455 
034 
,345 
750 
,599 
979 
605 
,684 
230 


811,816 
540,341 
512,400 
596,927 


269,997 


2,296,833,099 

167,729,802 

8,355,900 

3,890,047 

2,513,351 

1,969,708 

1,731,036 

1,618,151 

1,376,S"~ 

737,823 

602,736 

466,738 


190,992,188 

262,298,236 

29,653,300 

17,237,927 

13,860,832 

12,502,310 

8,635,744 

6,315.100 

5.238,783 

3,654,471 

2,450.234 

2,292,749 

1,910,101 

945,092 

761,305 

823,332 

836,119 

551,305 

531,209 

1,029,502 

607,839 

741,000 

790,655 

462,464 

435,173 

468,697 

329,809 

467,024 

286,236 

131,113 

14,000 


376,261,661 

109.540,657 

31,994,646 

19,789,030 

12,356,208 

9,918,285 

8,017,399 

7,448,337 

4,063,567 

2,482,452 

1,128,186 

1,722,191 

923,394 

1,420,585 

914,440 

750,000 

617,898 

346,960 


103,379,157 

65,598,190 

23,080,363 

15,041,063 

12,500,000 

6,725,500 

6,018,054 

5,411,111 

5,570,416 

4,357,391 

3,568,052 

3,210,424 

2,622,545 

2,765,618 

1,931,067 

1,846,185 

1,646,528 

1,585,140 

2,126,068 

1,554,073 

1,395,000 

981,871 

827.470 

520,000 


1906. 


320,000 
300.000 


171,502,129 
,248,508,891 


,206,686,22s 

171,105,124 

58,348,048 

30,633,696 

7,916,317 

6,105,235 

5,567,492 

4,483,914 

2,197,452 

1,645,111 

1,277,647 

1,573,328 

1,359,331 

1,372,461 


625,453 
638,358 
552,500 
503,017 

283",  866 


2,502,874,516 

162,867,907 

7,700,800 

3.745,694 

2,2.57,775 

1,888,078 

1,822,144 

1,527,709 

938,379 

592,23.3 

474,614 

440,898 


184,256,231 

239,747,773 

26,827,400 

16,170,434 

12,869,646 

10,426,920 

6,960,091 

5,872,000 

4,115,259 

3,818,335 

2,242,241 

2,104,964 

1,550,584 

936,440 

1,026,182 

908,993 

783,064 

760,429 

495,891 

1,469,017 

632.421 

520,100 

595,102 

496,547 

272,986 

370,705. 

352,813. 

576,501 

230,153 

143,721 


343,277,212 

93,055,154 

25,658,139' 
18,221,946 
11,701,849' 
8,019,965. 
7,401,765. 
6,785,4501 
3,644,464 
1,967,575 
1,101,807 


835,801 
1,773,662 
814.894 
715,293 
584,602 
331,419 


89,558.622 

59,287,995 

19,483,775 

14,018,411 

8,236,237 

4,471,000 

6,086,007 

4,574,503 

5,574,879 

3,946,604 

2,689,078 

4,240,998 

2,324,155 

1,869,032 

1,368,545 

1,583,364 

1,136,191 

1,318,430 

1,288,918 

1,400,000 

1,6(57,850 

600,000 

579,395 

325,000 


281,660 
500,000 


261,044  879 


148,842,027 
3,362,863,862 
1,156,177,636 


KB^   Table  Clearings  by  Telegraph  and  Canadian  Clearings  on  Page  604, 
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THE  FINANCIAL  SITUATION. 

Stock  market  conditions  for  a  considerable  time 
have  been  of  such  a  character  as  to  keep  the  Stock 
Exchange  public  constantly  on  the  alert.  Encour- 
agement and  disappointment  as  to  the  course  and 
prospect  of  business  have  followed  alternately  one 
another,  and  in  so  quick  succession  that  there  has  of 
late  been  scarcely  any  interim  between  a  jump  to  the 
right  and  a  jump  to  the  left,  being  more  than  anything 
else  like  a  refreshing  reminder  of  the  old  story  of  Jack 
and  Jill.  Now,  however,  a  new  Administration  has  come 
upon  the  stage;  one  affording  much  more  of  promise — 
a  chance,  it  is  hoped,  for  men  of  enterprise  to  use  their 
brains  and  capital  more  freely.  Added  confidence 
is  consequently  felt  in  the  future  attitude  of  our  courts 
and  our  officials  towards  investors,  capitalists  and 
men  of  large  property  and  big  brain.  This,  if  realized, 
ought,  at  least  after  a  few  weeks,  to  help  impart  steadi- 
ness to  the  course  of  our  markets  and  give  a  fresh  start 
to  business . 

After  so  prolonged  dulness  and  so  many  flutterings 
in  the  metal  markets,  a  reaction  was  due.  The  start 
was  a  cut  in  iron  and  steel.  Then  came  a  reported 
throwing  open  of  those  markets.  This  was  met  by  a 
cut  in  wages,  made,  as  said  above,  by  the  Lackawanna 
Steel  Company,  which  was  looked  on  variously  as 
to  its  outcome.  If  a  general  decline  in  wages  has  be- 
come inevitable  on  account  of  tariff  reduction  and 
other  causes,  the  quicker  it  comes  the  sooner  will  trade 
begin  to  adjust  itself  to  the  new  functions  and  condi- 
tions. By  no  means,  however,  are  all  manufacturers 
of  steel  and  iron  agreed  upon  the  existence  of  any  such 
necessity  at  present ,  or  any  excuse  for  a  lot  of  misera- 
ble forebodings,  the  product  in  large  part  of  over- vivid 
imagination. 

An  important  development  in  the  iron  and  steel 
market,  Wednesday  of  the  current  week,  would  go 
far  to  strengthen  that  assumption — that  is,  that  the 
cut  in  wages  will  not  be  general  among  steel  manufac- 
turers. Some  say  the  disturbance  in  wages  will  go  no 
further  than  it  has.  The  development  we  refer  to  as 
likely  to  prove  a  corrective  is  the  large  order  (101,000 
tons  of  rails)  put  out  Wednesday  by  the  New  York  Cen- 
tral people,  to  be  delivered  before  Aug.  1 — which  was 
placed  as  follows:  Lackawanna  Steel  Co.,  51,000  tons; 
United  States  Steel  Corporation,  42,600;  Algoma  Steel 
Co.,  5,400;  Bethlehem  Steel  Corporation,  2,000.  The 
Algoma  Steel  Company  is  a  Canadian  concern,  and 
the  rails  secured  from  it  will  be  laid  on  the  lines  of  the 
Michigan  Central  in  Canada.  Aside  from  this  rail 
order,  it  is  said  that  other  steel  orders  have  been  ne- 
gotiated, and  that  the  steel  business  is  getting  better. 
The  "Iron  Trade  Review"  reports  that,  while  only  a 
moderate  amount  of  business  has  been  developed  re- 
cently, manufacturers  are  not  showing  the  eagerness 
of  past  years  to  take  orders. 

Increase  in  the  supply  of  labor,  due  to  the  very  large 
addition  to  the  immigration  movement,  may  possibly 
have  more  bearing  on  the  decline  of  wages  here  than 
has  been  hitherto  acknowledged.  We  referred  to  the 
extreme  activity  of  the  movement  last  week,  the  re- 
port being,  however,  that  the  number  disclosed  would 
likely  be  much  greater  the  current  month,  when  offi- 
cially compiled.  Indeed,  so  great  activity  in  the  land- 
ing of  immigrants  as  is  now  in  progress  has  not  been 
witnessed    in    New   York    for    a    long    period.     The 


grand  total  for  the  last  week  of  February  was  12,350  in-  ^j 
dividuals.  The  Fabre  line  officials  said  that  their 
bookings  covering  the  next  few  weeks  would  land 
at  least  30,000  immigrants  at  this  port,  while  all  other 
lines  report  likewise  heavy  bookings.  Of  course,  the 
body  of  arrivals  now  reaching  America  is  from  Italy 
and  Austria-Hungary,  and  can  have  very  little  in- 
fluence on  the  skilled  labor  market  here. 


Three  events  of  this  week  have  a  more  or  less  general 
bearing  upon  one  another.  These  are  the  New  York 
City  bond  sale,  the  report  of  the  Cassidy-Merritt  Joint 
Legislative  Committee  against  changing  the  constitu- 
tional limit  of  indebtedness  of  the  city,  and  the 
report  of  the  Special  Committee  of  the  Chamber  of 
Commerce  which  has  been  investigating  the  subject 
of  rapid  transit  conditions  in  this  city.  The  City 
bond  sale  was  perhaps  fully  as  satisfactory  as  could  be 
expected  under  existing  circumstances.  The  City 
offered  $10,000,000  50-year  gold  4%  bonds  and 
received  136  bids  for  an  aggregate  amount  of  $43,068,- 
130.  The  award  of  the  bonds  was  made  at  an  average 
price  of  101.57,  showing  an  interest  basis  of  3.93%. 
This  is  not  as  good  as  the  terms  upon  which  the  City 
borrowed  money  last  November,  when  $12,000,000 
50-year  4s  were  disposed  of  at  an  average  price  of 
102.385%,  the  interest  basis  being  3.89%.  This 
relatively  small  change  in  an  adverse  direction  would 
not  possess  much  significance  except  that  it  comes  at 
a  time  when  there  are  so  many  and  such  varied  propo- 
sitions for  adding  still  further  to  the  City's  indebted- 
ness. 

All  these  propositions  rest  on  the  theory  that 
the  City's  needs  for  improvements  and  more  particu- 
larly for  the  building  of  additional  rapid  transit  lines 
are  so  urgent  that  if  under  present  constitutional  limi- 
tations there  is  not  sufficient  margin  left  for  the  issue 
of  more  bonds  to  carry  on  such  undertakings,  then 
the  limit  should  be  removed  or  extended.  There  is  a 
great  diversity  of  opinion  as  to  just  what  the  margin 
of  debt  is  at  the  present  time.  But  be  the  margin 
large  or  small,  the  idea  of  those  who  favor  the  needed 
construction  of  additional  subways  is  to  extend  it  in 
such  a  manner  that  some  further  very  considerable 
amounts  of  bonds  could,  at  once,  be  legally  put  out. 
That  is  the  purpose  of  the  constitutional  amendment 
which  has  already  passed  one  Legislature  and  is  now 
to  be  considered  by  the  present  Legislature,  and  which 
provides  for  the  exclusion  from  the  debt  computation 
of  all  bonds  issued  for  what  are  termed  self-supporting 
properties  .While  the  Cassidy-Merritt  Committee  advises 
against  the  re-passage  of  the  constitutional  amendment 
enlarging  the  City's  borrowing  capacity  in  the  way 
mentioned,  a  minority  of  the  Committee  does  not  join 
in  the  recommendation  adverse  to  the  amendment. 
This  minority  urges  that  in  the  event  of  the  adoption 
of  the  amendment  the  City  would  have  at  its  command 
$125,000,000  additional  for  the  building  of  new  sub- 
ways . 

All  the  various  suggestions  for  creating  a  larger 
borrowing  capacity  do  not,  it  seems  to  us,  give  suffi- 
cient consideration  to  the  effect  on  the  city's  credit 
of  further  large  additions  to  the  debt .  Even  supposing 
that  the  City  could  profitably  invest  $100,000,000  to 
$200,000,000  in  further  subway  construction,  it  would 
yet  be  a  serious  question  whether  the  municipality  should 
undertake  the  work  and  issue  the  bonds.     The  mere 
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size  of  a  municipality's  debt  plays  an  important  part 
in  influencing  the  judgment  of  an  investor  in  the  matter 
of  the  price  he  should  pay  for  the  bonds  or  whether 
he  should  buy  them  at  all.  The  debt  now  is  of  huge 
volume  and  the  City  is  adding  to  it  in  a  striking  way 
from  year  to  year.  These  increases  will  continue  in 
the  future  even  if  the  City  does  not  lend  additional 
aid  in  the  building  of  subways.  Hence,  ordinary 
prudence  suggests  that  the  yearly  additions  should  not 
be  increased  through  the  undertaking  by  the  City  of 
work  that  should  more  properly  be  left  to  the  private 
capitalist  under  such  safeguards  and  restrictions  as 
would  protect  the  interests  of  the  public.  Up  to  date 
$54,864,050  of  City  bonds  have  been  issued  for  rapid 
transit  purposes  and  the  total  of  the  City  debt  is  just 
that  much  larger  than  it  would  be  if  private  capital 
had  been  called  upon  to  provide  the  means. 

The  original  venture  of  the  City  in  that  direction 
was  doubtless  fully  justified  because  at  that  time  there 
was  serious  question  whether  private  capital  could  be 
got  to  assume  the  full  risk,  and  furthermore  the  City 
was  able  to  raise  the  money  on  much  more  advan- 
tageous terms  than  any  combination  of  capitalists. 
It  should  not  be  forgotten  that  at  first  the  City  was 
able  to  place  33^%  bonds;  no  less  than  $43,700,000 
of  rapid  transit  bonds  issued  by  the  municipality  bear 
that  rate  of  interest,  and  there  are  even  $1,166,050 
of  3J^s  and  $1,500,000  of  3s.  Later  borrowings  of 
the  City,  however,  in  that  way  have  been  on  4%  and 
43^%  bond  issues.  To  whatever  we  ascribe  the  cause, 
the  City's  credit  is  not  as  good  as  it  used  to  be,  and 
this  fact  alone  imposes  caution  in  putting  out  further 
municipal  issues.  Disregarding  entirely  temporary 
bond  issues  made  in  anticipation  of  the  collection  of 
taxes,  the  City  in  1908  put  out  $62,500,000  of  corporate 
stock  and  assessment  bonds  (bearing  4  or  43^%  inter- 
est) ;  in  1907  it  similarly  placed  at  public  sale  $72,- 
421,325  of  new  issues,  bearing  4  or  43^^%  interest,  and 
in  1906  it  placed  $45,329,100  of  4%  issues  at  public 
sale.  There  is  obviously  a  limit  to  the  amount  of 
bonds  which  the  investment  world  will  absorb  even  in 
the  case  of  the  best  municipality  and  that  these 
continued  large  issues  year  by  year  are  operating 
against  the  price  of  New  York  City  bonds  does  not 
seem  open  to  question.  Not  only  is  the  City's  credit 
not  as  good  as  it  was,  but  it  is  not  as  good  as  that  of 
most  substantial  municipalities  in  various  parts  of  the 
country.  To  bring  out  this  fact,  we  have  had  the 
following  statement  prepared,  showing  the  interest 
basis  upon  which  twelve  other  municipalities  have 
been  able  to  place  larger  or  smaller  bond  issues  within 
the  last  two  months.  The  sales  in  every  case  have 
been  made  since  the  first  of  January,  and  thus  would 
seem  to  afford  a  correct  guide  to  present  conditions. 


Place  Issuing  Bonds- 


Worcester,  Mass 

Chelsea,  Mass 

Indianapolis,  Ind 

Buflalo,  N.  Y 

St.  Paul,  Minn 

Kansas  City,  Mo 

Philadelphia,  Pa 

Trenton,  N.  J 

Montclalr,  N.  J.. 

Utlca,  N.  Y 

Rye,  N.  Y--- 

Jersey  City,  N.  J 

New  York  City 


Date    of 

Int. 

Sale. 

Rale. 

Meh.    2 

3>^% 

Jan    26 

3J^% 

Jan.   12 

3J^% 

Feb.     5 

4% 

Feb.  23 

4% 

Jan.   11 

4% 

Jan.   11 

4% 

Feb.     2 

4% 

Feb.  20 

4% 

Feb.  25 

4% 

Feb.  24 

3.85% 

Jan.   15 

4% 

Mch.    2 

4% 

Maturtty. 

Amount. 

10-year 

$325,000 

50-year 

500,000 

30-year 

600,000 

50-year 

500,000 

30-year 

400,000 

15-year 

250,000 

30-year 

1,500,000 

30-year 

200,000 

30-year 

266,750 

1034-year   (av.) 

186,000 

2914-year   (av.) 

400,000 

40-year 

1,300,000 

50-year 

10,000,000 

Interest 
Basis. 


245% 
.329% 
.496% 
63% 
.775% 
,776% 
.785% 
.786% 
809% 
838% 
.84% 
.853% 
93% 


basis 
basis 
basis 
basis 
basis 
basis 
basis 
basis 
basis 
basis 
basis 
basis 
basis 


■  The  foregoing  shows  that  New  York  City,  with  its 
$10,000,000  issue  of  this  week,  stands  at  the  foot  of 
the  list.  It  obtained  its  money  on  an  interest  basis 
of  3.93%,  while  Jersey  City  in  January  placed  $1,300,- 


000  of  4s  on  a  basis  of  3.853%;  Rye.,  N.  Y.,  in  Febru- 
ary borrowed  $400,000  on  a  basis  of  3.84%;  Utica 
placed  some  bonds  at  3.838%  interest;  Montclair, 
N.  J.,  some  at  3.809%;  Trenton  some  at  3.786%; 
Philadelphia  floated  $1,500,000  at  3.785%;  Kansas 
City  and  St.  Paul  some  at  3.776  and  3.775,  respectively, 
and  Buffalo  obtained  $500,000  last  month  on  a  basis 
of  3.63%.  Indianapolis  in  January  was  able  to  float 
$600,000  of  33^s  at  a  slight  premium,  making  the  cost 
of  the  money  3.496%.  Two  Massachusetts  cities  in 
the  list,  whose  credit  is  unusually  high,  have  also  re- 
cently floated  33^%  bond  issues,  one  on  a  basis  of 
3.329%  and  the  other  at  3.245%. 

Is  there  any  good  reason,  other  than  the  causes 
enumerated  above,  why,  in  the  present  glut  of  funds 
at  the  monetary  centres,  this  city,  the  financial  centre 
of  the  Western  Continent  should  not  be  able  to  float 
its  bond  issues  upon  as  favorable  terms  as  the  best 
situated  of  other  municipalities?  Under  these  circum- 
stances it  is  matter  for  gratification  and  relief  that  a 
majority  of  the  Joint  Legislative  Committee  should  ad- 
vise against  extending  the  city's  borrowing  capacity 
through  the  pending  constitutional  amendment.  The 
recommendation  should  carry  the  more  weight  as  the 
Chamber  of  Commerce  of  this  city  recently  adopted 
a  resolution  also  declaring  against  the  amendment. 


At  this  juncture  comes  the  report  of  the  Special 
Committee  of  the  Chamber  of  Commerce,  which  was 
appointed  at  the  November  meeting  of  the  Chamber 
to  investigate  the  conditions  surrounding  the  question 
of  the  construction  of  rapid  transit  lines  in  New  York 
City.  Obviously,  if  it  be  unwise  for  the  city  to  extend 
any  further  aid  to  subway  building,  some  other  means 
should  be  provided  for  giving  the  municipality  the 
additional  rapid  transit  routes  of  which  it  stands  in 
such  sore  need.  Private  capital  should  be  allowed  to 
come  in,  but  in  what  manner  and  upon  what  terms? 
The  Chamber  of  Commerce  Committee  makes  a  num- 
ber of  helpful  suggestions  on  this  point.  As  the  re- 
port is  quite  long  and  covers  every  phase  of  the  ques- 
tion, it  is  impossible  to  furnish  even  an  outline  of 
its  contents.  We  will  refer  here  only  to  one  sugges- 
tion, which  strikes  us  as  eminently  wise  as  well  as 
feasible.  The  Committee  points  out  that  there  is  no 
other  city  on  the  globe  which  shows  such  pressing 
need,  and  therefore  such  brilliant  opportunities,  for 
rapid  transit;  that  there  is  no  other  city  on  the  globe 
showing  such  spirit  of  enterprise  and  such  ability  in 
handling  large  financial  propositions.  Accordingly, 
it  is  argued  that  if,  in  spite  of  this.  New  York  finds 
it  difficult,  if  not  impossible,  to  secure  additional  ade- 
quate transportation  facilities,  it  is  evident  that  we 
must  have  created  conditions  which  are  fundamentally 
wrong  and  which  must  be  radically  reformed.  The 
committee  affirms  that  present  laws  make  these  under- 
takings unwise,  either  for  municipal  effort  or  private 
enterprise . 

The  recommendation  which  appeals  particularly 
to  us  is  that  construction,  equipment  and  operation 
of  future  subways  be  by  private  capital,  with  the 
option  of  the  city  to  purchase,  operation  to  be  con- 
ducted upon  specific  terms  of  profit-sharing  v^dth  the 
city  in  lieu  of  taxes  and  payment  for  franchise  rights. 
The  committee  well  says  that  the  principle  here  advo- 
cated has  accomplished  the  settlement  of  the  aggra- 
vated conditions  formerly  existing  between  the  sur- 
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face  railway  corporations  in  the  City  of  Chicago  and 
the  citizens  and  their  representatives  in  the  city  gov- 
ernment. Under  the  agreements  arrived  at  in  that 
city,  it  is  pointed  out,  the  corporations  have  been 
enabled  to  obtain  large  amounts  of  new  capital  for 
the  reconstruction  and  extension  of  their  lines,  and 
provision  has  been  made  for  the  future  construction  of 
subway  lines,  while  the  city  has  received  in  the  first 
year  of  operation  about  $1,600,000  as  its  share  of  the 
profits,  without  having  incurred  any  obligations.  The 
committee  does  not  enter  into  the  details  of  the  ar- 
rangement, but  particulars  will  be  found  in  our  "Elec- 
tric Railway"  Section  in  the  statements  of  the  Chicago 
City  Railway  Co.  and  the  Chicago  Railways  Co.  In 
brief,  the  city  is  allowed  the  right  to  purchase  the  lines 
upon  certain  terms  and  at  certain  figures;  provision 
is  also  made  for  special  compensation  to  the  City  of 
Chicago,  this  compensation,  however,  being  payable 
only  out  of  the  surplus  earnings  of  the  companies  after 
paying  or  providing  for  all  operating  expenses,  includ- 
ing charges  for  maintenance  and  depreciation  and  5% 
upon  the  valuation  of  the  property  at  which  it  may 
be  purchased  by  the  city  for  municipal  operation. 
Of  the  surplus  earnings  so  remaining,  the  City  of  Chi- 
cago receives  55%  and  the  companies  45%.  Why 
could  not  a  somewhat  similar  arrangement  be  effected 
in  this  city?  Of  course,  it  would  be  an  indispensable 
preliminary  that  the  Public  Service  Commission  Law 
be  changed  and  that  legal  provision  be  made  (in  the 
words  of  the  committee)  "by  which  the  security  of 
the  investment  and  a  stated  degree  of  return  thereon 
cannot  be  jeopardized  by  changes  to  be  made  on  the 
simple  order  of  any  Commissioners  who  may  then  hap- 
pen to  be  in  office." 


Owing  to  recent  declines  in  market  quotations  of 
Government  bonds  the  future  of  such  issues  is  re- 
garded by  bank  holders  thereof  with  misgivings- 
As  the  result  of  recalls  of  public  deposits,  for  which 
such  bonds  were  pledged,  the  sales  of  the  released 
securities  have  caused  these  declines  to  unprece- 
de.ntedly  low  figures— the  2%s  of  1930  to  101,  while 
the  Panama  Canal  2%swere  marketed  by  the  Govern- 
ment at  1^/^  to  33^  points  higher  than  the  prices  now 
obtainable.  The  effect  upon  banks,  holders  of  these 
bonds,  of  their  market  depreciation  may  be  judged  by 
the  fact  that  there  are  pledged  for  circulation  and  pub- 
lic deposit  over  600  millions  of  2%s  which  have  cost  the 
banks  that  own  them  from  20  to  25  millions  in  excess 
of  current  prices.  "Whether  the  future,"  says  a 
recently  issued  bank  circular,  "will  witness  a  restora- 
tion of  the  quotations  which  have  prevailed  for  a 
number  of  years  is  a  question  of  moment  to  those  who 
invested  at  the  higher  prices  and  also  one  which  con 
cerns  the  Treasury  in  its  bearing  upon  a  favorable 
market  for  future  issues." 

The  maximum  of  public  deposits  was  recorded 
Dec.  27  1907,  when  the  amount  of  such  funds  in  de- 
positories was  260  millions;  in  the  last  fourteen  months 
the  deposits  have  been  reduced  by  surrenders  to  nearly 
60  millions.  The  large  decrease  in  deposits  has  nat- 
urally adversely  affected  the  price  of  bonds  pledged 
for  such  deposits.  The  popularity  of  the  2%sof  1930 
for  circulation  and  deposits  is  shown  by  the  fact  that 
out  of  an  issue  of  646  millions,  more  than  555  1-5  are 
held  by  the  Treasury  for  circulation,  while  of  the 
Panama   bonds,    the   issue    of   which    aggregates    85 


millions,  nearly  60  millions  are  pledged  for  circulation. 
The  2%  consols  have  also  Vjeen  attractive  to  banks  as 
pledges  for  public  deposits;  there  are  now  held  for  this 
purpose  42  millions  and  11  millions  of  Panama  twos. 
The  circular  says  that  "the  use  to  which  low  interest 
bonds  have  been  put  in  the  past  naturally  stimulated 
the  market  for  them,  and  now  that  such  use, so  far  as 
depository  accounts  are  concerned,  is  largely  at  an 
end  for  the  time  being,  the  artificial  value  so  attached 
to  them  has  almost  disappeared." 

Since  the  panic  of  1907  circulation  has  been  re- 
dundant and  the  Treasury  has  been  compelled  to 
maintain  a  large  force  with  which  to  care  for  current 
redemptions.  ^This  is  a  condition,"  says  the  circular, 
"which  will  pass  away,  and  a  more  active  and  profitable 
use  for  bank  notes  may  be  expected.  There  is  still  a 
margin  for  the  use  of  300  millions  in  circulation  ac- 
counts to  be  secured  by  bonds."  But  the  considera- 
tion which  might  have  a  contrary  effect  relates  to  the 
means  which  Congress  may  employ  to  restore  Treasury 
finances.  The  Government  will  probably  face  a  de- 
ficiency of  135  millions  at  the  close  of  the  fiscal  year; 
a  large  deficit  wUl  be  shown  in  the  succeeding  year 
unless  Treasury  cash  shall  be  replenished  by  the  pro- 
ceeds of  bond  sales.  There  may  be  issued  under 
existing  authorizations  45  millions  of  Panama  bonds 
and  possibly  the  authorized  limit  may  be  increased  by 
30  millions.  Such  prices,  therefore,  as  were  obtained 
for  old  issues  are  out  of  the  question  so  long  as  present 
market  conditions  continue. 


The  rise  this  week  in  the  rate  for  exchange  at  Paris 
on  London  to  25  francs  24^^  centimes  indicates  the 
increasing  demand,  since  such  rate  began  to  advance, 
by  French  bankers  for  investment  in  the  British  mar- 
ket .  Moreover,  these  bankers  are  seeking  investments 
in  Germany,  which  seems  to  reflect  the  improvement 
in  the  relations  between  France  and  that  country  that 
has  been  manifested  since  the  signing  of  the  Franco- 
German  agreement.  Not  only  are  French  bankers 
investing  in  Germany  but  they  are  financing  Berlin. 
This  is  regarded  as  an  important  movement  for  the 
reason  that  it  will  aid  Germany  in  developing  her 
resources,  which  have  expanded  so  greatly  as  to 
cause  her  available  capital  to  be  barely  sufficient  to 
meet  all  her  requirements.  The  establishment  of 
cordial  political  relations  between  France  and  Ger- 
many and  contributions  by  the  former  of  financial  aid 
seems  to  be  a  guaranty  of  peace  in  Europe.  The 
influence  of  the  German  Emperor  will  doubtless  be 
exerted  to  prevent  a  collision  between  Germany's 
ally,  Austria,  and  Servia,  and  thus  the  menacing  situa- 
tion which  has  been  so  disturbing  will  be  dispelled. 

The  Bank  of  England  secured  the  whole  of  the  5 
million  dollars  of  Cape  gold  that  was  offered  in  London 
on  Monday  and  though  the  price  of  the  metal  is  main- 
tained at  the  minimum  of  77  shillings  9  pence  per  ounce, 
it  seems  probable  that  the  bulk  of  future  consignments 
will  be  obtained.  The  Bank  and  the  market,  however, 
have  use  for  all  the  gold  that  is  procurable.  After  the 
experience  of  last  year,  when  London  was  respond- 
ing to  the  demands  of  almost  every  other  nation  for 
gold,  British  bankers  are  more  or  less  inclined  to  be  con- 
servative in  their  operations  in  securities.  Hence  they 
are  selling  instead  of  buying  Americans  and  seeking 
investments  elsewhere. 


Mar.  6  1909.] 


THE  CHRONICLE 


593 


The  general  business  situation  as  measured  by  the 
volume  of  mercantile  transactions  in  February,  of 
by  the  financial  operations,  such  as  dealings  in  bonds 
or  speculation  in  stocks,  continues  much  more  favora- 
ble than  at  the  same  time  a  year  ago,  but  not  as  satis- 
factory as  for  the  corresponding  period  of  1907.  Our 
compilation  of  bank  clearings  for  February  and  the 
two  months  since  Jan.  1  1909,  to  be  found  on  the  first 
page  of  this  issue,  warrants  that  statement.  By 
studying  the  compilation  one  quickly  discerns  how- 
very  general  have  been  the  gains  compared  with  a  year 
ago,  only  25  of  the  125  cities  there  represented  re- 
cording any  losses,  and  those,  on  the  whole,  unimpor- 
tant. In  fact,  the  declines,  where  shown,  are  due  in 
a  number  of  instances  to  the  loss  of  one  business  day 
this  year  compared  with  last  year,  or  other  locally- 
operating  causes.  The  January  statement  exhibited 
a  gain  in  the  aggregate  of  23.4%  over  the  same  period 
of  1908;  that  for  February  is  more  satisfactory,  the 
increase  being  28.2%,  notwithstanding  the  loss  of 
one  business  day. 

Stock  and  bond  transactions  have  been  an  important 
element  this  year  in  the  making  of  bank  exchanges, 
the  greater  activity  prevailing  on  the  New  York  Stock 
Exchange  now  than  in  1908  in  particular  being  re- 
flected in  the  clearings.  Not  only  does  the  demand  for 
bonds  continue  active,  and  this  has  been  a  feature  for 
some  months,  but  the  dealings  in  stocks  have  latterly 
shown  important  augmentation  as  compared  with 
a  year  ago .  But  at  times  increase  in  activity  has  been 
at  the  expense  of  values;  this  was  notably  so  in  the 
closing  week  of  February,  when,  on  quite  important 
transactions,  there  was  a  pretty  general  decline  in 
prices,  with  many  issues  of  both  stocks  and  bonds 
reaching  the  lowest  point  since  the  opening  of  the  year. 
Since  then,  however,  the  losses  have  been  in  great 
measure  recovered,  but  the  market  has  been  less  active 
as  a  rule.  On  the  New  York  Stock  Exchange  the 
February  transactions  in  stocks  reached  a  total  of 
12,337,199  shares,  and  for  the  two  months  of  1909  were 
29,612,699  shares;  in  1908,  the  result  for  the  month 
was  9,839,706  shares,  and  for  the  two  months  26,434,- 
601  shares.  In  1907,  1906  or  1905,  and  even  as  far 
back  as  1901,  however,  there  was  greater  activity, 
and  consequently  a  larger  volume  of  transactions  than 
now .  Bond  dealings ,  on  the  contrary ,  are  of  decidedly 
record  proportions.  They  reached  in  February  111 
millions  of  dollars,  as  against  57  millions  in  the  month 
a  year  ago,  and  for  the  two  months  were  respectively 
249  millions  and  148  millions .  As  indicating  the  greater 
effect  of  stock  and  bond  transactions  on  clearings  this 
year  than  last  at  this  city,  we  have  merely  to  state 
that  the  approximate  actual  value  of  all  the  securities 
dealt  in  at  the  Exchange  was  for  the  two  months  of 
1909  about  1  Inllion  dollars  more  than  for  the  same 
time  in  1908.  At  Boston  1,251,741  shares  were  dealt 
in  this  year  in  February,  and  the  total  for  the  two 
months  was  2,278,939  shares;  these  compare  with 
628,992  shares  and  1,806,143  shares  respectively  in 
1908.  Bonds  were  very  much  more  largely  dealt  in 
this  year  than  in  1908. 

As  remarked  above,  the  aggregate  of  clearings  for 
the  whole  country  for  February  shows  an  increase  of 
28.2%  over  the  month  of  1908,  but  compared  with 
the  similar  period  of  1907  there  is  a  loss  of  4.8%. 
For  the  two  months  this  year's  total  exceeds  that  of 
last  by  25.5%,  and  the  decline  from  two  years  ago  is 


5.9%,.  Outside  of  New  York  the  exhibit  is  not 
quite  so  decidedly  favorable,  but  at  the  same  time  the 
gain  recorded,  as  contrasted  with  1908,  is  12.6% 
for  the  month  and  11.9%  for  the  two  months,  with 
the  decreases  from  1907  reaching  2.8%  and  3.8%  re- 
spectively. So  many  individual  cities  exhibit  con- 
spicuous gains  that  special  reference  to  them  seems 
superfluous,  therefore  we  shall  merely  advert  in  pass- 
ing to  the  various  sections  into  which  our  compilation 
is  divided.  It  will  be  observed  that,  due  largely  to  the 
important  gain  at  New  York,  the  greatest  percentage 
of  increases  over  1908  for  both  the  month  and  since 
January  1  are  found  to  be  in  the  middle  section,  they 
being  35.9%,  and  31.5%  respectively.  The  new  Eng- 
land group  recorded  an  excess  of  17.8%  for  the  month 
and  14.7%  for  the  two  months,  the  increases  in  the 
Middle  West  were  14.2%  and  14.7%  respectively,  and 
on  the  Pacific  Slope  were  13.2%  for  February  and 
13.7%  for  the  period  since  January  1.  The  "Other 
Western"  Section  showed  a  gain  of  14.7%)  for  the 
month  and  12.2%,  for  the  two  months,  and  for  the 
South  the  percentages  of  augmentation  were  10.1% 
and  10.7%. 

Canadian  bank  clearings  also  make  a  very  favoraljle 
showing  for  the  month,  which  is  shared  in  quite  gen- 
erally. In  fact,  only  one  city  exhibits  a  decrease  and 
that  in  great  measure  accounted  for  by  the  one  less 
business  day.  The  aggregate  for  February,  at  $331,- 
058,588,  records  a  gain  over  the  corresponding  month 
of  1908  of  22.0%  and  for  the  two  months  the  gain 
reaches  17.3%. 


Continental  cotton  manufacturers,  in  common  with 
those  in  Great  Britain,  experienced  in  1908  a  season 
of  considerably  reduced  profits.  At  least  that  is  the 
conclusion  forced  upon  us  by  a  study  of  the  reports 
of  a  number  of  leading  German  and  Austrian  corpora- 
tions. Almost  without  exception  the  returns  we  have 
received  show  a  marked  diminution  in  profits  and  a 
consequent  decrease  in  the  rate  of  dividend  distribu- 
tion, and  in  some  instances  actual  loss  from  operations 
is  indicated.  We  have  no  general  compilation  cover- 
ing a  large  number  of  establishments  in  either  country 
and  to  refer  specifically  to  each  return  at  hand  would 
require  too  much  space.  So  we  shall  make  reference 
to  only  a  few  of  the  important  companies,  taking  their 
results  as  indicative  of  the  industry  as  a  whole.  The 
Augsburg  Power  Spinning  and  Weaving  Co.  reports 
a  net  profit  for  1908  of  1,491,803  marks  ($373,000), 
against  1,787,668  marks  ($447,000)  in  1907,  and  the 
further  statement  is  made  that  orders  on  hand  are 
sufficient  to  keep  the  mills  running  until  June  next. 
But  as  prices  are  not  very  good,  profits  will  be  much 
less  than  in  1908.  The  exhibits  by  other  establish- 
ments are  quite  in  line  with  the  foregoing,  the  showing 
by  a  few  being  as  follows:  Kempten  Spinning  & 
Weaving  Co.,  net  profit  in  1908  having  been  576,816 
marks,  against  674,459  marks  in  1907;  Augsburg 
Worsted  Co.,  497,701  marks,  against  769,401  marks; 
Kolbermoor  Spinning  Co.,  Munich,  402,982  marks, 
against  402,280  marks;  Power  Weaving  Co.,  Muhl- 
bach,  157,018  marks,  against  432,319  marks,  and 
Saxony  Worsted  Spinning  Co.,  Hathau,  310,364  marks, 
against  533,930  marks.  On  the  other  hand,  and,  of 
course,  very  much  the  exception,  the  Bayreuth 
Spinning  &  Weaving  Co.  showed  increased  profits  in 
1908,  the  comparison  being  between  630,164  marks 
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and  507,758  miirks  in  1907.  But  in  some  cases  actual 
losses  were  recorded,  as  for  instance  the  Moritz 
Ribbert  Co.,  Hohenlimburg,  with  a  loss  of  481,374 
marks  in  1908,  against  a  profit  of  107,604  marks  in 
1907,  and  the  Power  Weaving  Co.,  Augsburg,  a  loss  of 
72,225  marks,  against  a  profit  of  111,058  marks. 
As  regards  the  current  year,  advices  are  quite  generally 
to  the  effect  that  orders  booked  will  cover  nearly  six 
months'  operations,  but  they  are  not  on  a  very  profit- 
able price  basis. 


Commercial  failures  exhibits  continue  clearly  to 
reflect  improvement  in  mercantile  and  industrial 
affairs  this  year  as  compared  with  a  year  ago.  At 
the  same  time  the  disasters,  both  as  regards  number 
and  aggregate  of  liabilities,  are  yet  rather  above  the 
normal.  The  February  1909  showing,  moreover,  in 
the  matter  of  liabilities  covered  is  less  favorable  than 
that  for  the  preceding  month,  due  entirely,  however, 
to  one  large  faihire  at  the  South.  That  failure,  in 
fact — ^we  refer  to  the  placing  of  the  Birmingham  Coal  & 
Iron  Co.  in  receiver's  hands — accounts  for  one-third 
of  the  month's  total  indebtedness.  And  if  with  that 
5}/2  millions  of  dollars  we  include  the  1^  million  lia- 
bilities of  a  large  Western  brokerage  house  (Lamprecht 
Bros .  &  Co . ,  Cleveland)  and  the  upwards  of  2  millions 
represented  by  two  failures  in  the  shoe  trade,  we  have 
four  disasters  covering  approximately  9  millions  of  the 
February  1909  failed  indebtedness.  Thus  there  is  left 
only  7^  millions  as  representing  the  liabilities  of  the 
remaining  1,101  failures,  or  an  average  of  only  $7,029 
per  failure.  And  this  low  average,  which  is  below  the 
normal  of  former  years,  is  a  feature  of  the  February 
1909  returns,  indicating  as  it  does  a  large  preponder- 
ance of  small  merchants  or  traders  among  those  who 
have  been  forced  into  bankruptcy. 

Comparing  February  of  this  year  with  the  same 
month  of  1908,  the  showing  is  of  course  very  favor- 
able. As  against  failures  to  the  number  of  1,621, 
with  liabilities  of  $27,064,471,  in  the  month  of  last  year, 
Messrs.  R.  G.  Dun  &  Co.  make  the  current  February 
totals  1,105  and  $16,734,813.  The  bulk  of  the  failures 
as  regards  amount  of  liabilities  in  the  month  this  year 
was  in  manufacturing  branches,  but  notwithstanding 
the  large  iron  failure  at  the  South,  referred  to  above, 
the  total  indebtedness  represented  was  only  $8,161 ,384, 
against  $12,011,375  in  February  1908.  A  somewhat 
similar  comparison  is  to  be  found  in  trading  branches, 
the  $6,410,597  liabilities  in  February  of  the  current 
year  contrasting  with  $8,672,143  for  the  same  period 
a  year  ago.  Among  brokers,  transporters,  &c.,  more- 
over, the  1909  exhibit  is  distinctly  satisfactory  when 
placed  alongside  of  that  for  February  1908,  debts  of 
failed  concerns  aggi-egating  but  $2,162,832,  against 
$6,381,053.  The  showing  this  year  is,  of  course, 
especially  satisfactory  as  regards  suspensions  of  bank- 
ing institutions.  After  the  very  heavy  liabilities  rep- 
resented by  the  suspensions  in  January  1908,  the 
$1,654,824  involved  by  the  failures  in  February  of 
that  year  seemed  a  distinctly  unimportant  amount. 
But  even  compared  with  that  small  total,  the  financial 
bankruptcies  of  February  this  year  were  insignificant. 

For  the  two  months  of  1909  the  mercantile  disasters 
numbered  2,576,  with  liabilities  of  $30,742,898,  against 
3,570  and  $54,164,085  in  the  like  jjeriod  of  1908. 
These  totals  were  made  up  of  525,  with  liabilities  of 
$13,964,117  in  the  manufacturing  industry  this  year, 


as  compared  with  795  and  debts  of  $22,278,462  in 
1908;  1,982  trading  failures  with  lialiilities  of  $13,607,- 
425  in  1909,  against  2,643  and  $22,156,150  a  year  ago, 
and  other  bankruptcies  numbering  69  with  liabilities 
of  $3,171,356  this  year,  contrasted  with  132  and 
$9,729,473  in  1908.  Among  banks  and  other  financial 
institutions  the  casualties  in  the  two  months  of  1909 
were  only  15,  involving  $1,000,000,  whereas  in  the 
like  period  of  1908  the  number  reached  52,  with  in- 
debtedness of  $63,221,259.  It  should  be  stated,  how- 
ever, that  in  many  instances  last  year  the  embarrass- 
ment of  the  banks  was  only  temporary,  business  being 
resumed  within  a  very  short  time.  Yet  the  com- 
parison as  presented  above  quite  clearly  and  forcibly 
depicts  the  relative  situation  in  the  two  years. 


That  railroad  earnings  are  improving  as  compared 
with  the  small  totals  of  a  year  ago  is  evident  by  the 
return  of  the  Pennsylvania  Railroad  Co.  for  the  month 
of  January,  submitted  the  present  week.  This  shows 
an  increase  on  the  lines  directly  operated  East  of  Pitts- 
burgh and  Erie  of  $657,500  in  gross  and  of  $252,400 
in  net  and  on  the  lines  West  of  Pittsburgh  and  Erie 
of  $600,400  in  gross  and  $208,800  in  net.  In  other 
words,  for  the  combined  Eastern  and  Western  lines 
the  gross  is  $1,257,900  better  than  in  January  last 
year  and  the  net  $461,200  better.  Lest,  however, 
the  mistake  be  made  of  thinking  that  there  has  been 
a  full  recovery  of  what  was  lost  last  year,  it  seems  de- 
sirable to  point  out  that  the  return  for  January  1908 
showed  for  the  combined  lines  a  falling  off  of  no  less 
than  $3,673,200  in  gross  and  of  $1,248,500  in  net. 
In  the  following  we  furnish  a  six-year  comparison  of 
the  earnings  of  the  lines  East  of  Pittsburgh,  being  the 
only  portion  of  the  system  for  which  we  have  the  data 
for  such  a  comparison. 


Lines  East  of 
Pittsburgh. 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Jnnuar;/. 
Gross   earnings. - 
Oper.  expenses.. 

S 

11,220,812 

8,692,813 

S 

10,563,312 

8,287,713 

S 

12.583,712 

9,641,313 

12,902,512 
8,864,413 

9,263,112 
7.558,813 

$ 
8,473,874 
7,329,240 

Net  earnings. - 

2.527,999 

2,275,599 

2,942,399 

3,138,099 

1,704,299 

1,144,634 

The  bank  statement  of  last  week  reflected  the 
derangements  incident  to  the  surrender  of  public 
deposits  and  the  preparations  for  the  disbursement 
of  March  interest  and  dividends,  though  such  events 
were  less  disturbing  than  had  been  expected.  Aver- 
age loans  were  contracted  $3,139,700 — those  of  trust 
companies  and  State  banks  not  reporting  to  the 
Clearing  House,  however,  decreased  $17,736,700.  The 
actual  reduction  in  bank  loans  was  $5,360,700. 
Average  deposits  decreased  $4,791,200;  actual  deposits 
fell  off  $10,663,100.  The  average  cash  loss  was 
$862,900;  the  actual  decrease  was  $4,967,800.  Aver- 
age reserves  were  increased  $334,900;  there  was  an 
actual  decrease  of  $2,302,025,  to  $13,345,850.  Com- 
puted upon  the  basis  of  deposits  less  those  of  $2,487,- 
600  public  funds,  the  surplus  was  $13,967,750. 


The  market  for  money  was  easy  last  week.  Though 
the  payments  of  about  80  millions  for  dividends  and 
interest  began  on  Monday,  perhaps  necessitating  some 
calling  of  loans,  the  supply  of  funds  appeared  to  be 
ample  and  day-to-day  money  was  only  fractionally 
higher  than  the  maximum  recorded  in  the  previous 
week.  There  seems  to  have  been  brought  into  the 
market    trust    company    and    near-by  interior    funds 
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which  were  freely  offered  during  the  remainder  of  the 
week,  and,  presumedly,  considerable  amounts  of 
money  that  was  disbursed  for  interest  was  promptly 
re-deposited,  thus  contributing  to  the  easy  tone. 
Fixed-date  funds  were  also  easier  and  especially  for 
long  maturities;  one  notable  feature  was  the  loaning 
of  twelve  months'  money  at  '^%%,  a  concession  of  34 
of  1%  compared  with  previous  rates.  Four  to  six 
months'  loans  were  negotiated  at  3%  and  offerings 
were  quite  liberal.  Commercial  paper  continues  to 
be  sought  for  investment  by  banks  and  other  institu- 
tions and  the  supply  is  below  the  normal. 

Money  on  call,  representing  bank  and  trust  company 
funds,  loaned  at  the  Stock  Exchange  during  the  week 
at  23/^%  and  at  13^%,  averaging  about  2%;  the  above 
minimum  was  quoted  by  all  lenders.  Time  loans  on 
good  mixed  Stock  Exchange  collateral  were  procurable 
at  23^%  for  sixty  and  2^@3%  for  ninety  days, 
though  recorded  business  was  small;  some  loans  were 
placed  for  four  to  six  months  at  3@334%,  but  the  in- 
quiry was  chiefly  for  contracts  maturing  at  the  end 
and  over  the  year,  which  were  quoted  at  33^@4%. 
Commercial  paper  ruled  at  ^}y^@^%%  for  sixty  to 
ninety-day  endorsed  bills  receivable,  3M@4%  for 
choice  and  4@43^%  for  good  four  to  six  months'  single 
names . 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  3%.  The  cable  reports  discounts  of  sixty 
to  ninety-day  bank  bills  in  London  23^@234%.  The 
open  market  rate  at  Paris  is  134%  ^^^  ^^  Berlin 
and  Frankfort  it  is  23^%.  According  to  our  special 
cable  from  England,  the  Bank  of  England  gained 
£333,649  bullion  during  the  week  and  held  £38,211,311 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  gain  was  due  wholly  to  purchases 
in  the  open  market,  the  shipments  to  the  interior  of 
Great  Britain  exceeding  the  imports.  The  details 
of  the  movement  into  and  out  of  the  Bank  were  as 
follows:  Imports,  £979,000  (of  which  £668,000  bought 
in  the  open  market,  £200,000  imported  from  Germany 
and  £111,000  from  miscellaneous  sources);  exports, 
nil,  and  shipments  of  £645,000  net  to  the  interior  of 
Great  Britain. 


The  foreign  exchange  market  was  strong  this  week, 
especially  for  short  sterling.  The  tone  was  influenced 
by  selling  of  American  securities  in  London,  much  of 
which,  however,  was  traced  to  operations  directed  by 
local  bankers  through  the  cable.  Part  of  the  advance 
in  rates  was  attributed  to  efforts  by  the  recently  organ- 
ized combination  dealing  in  exchange  to  cover  oversold 
bills  that  had  been  drawn  during  the  previous  week  in 
order  to  effect  manipulation  of  the  market.  After  the 
desired  cover  had  been  obtained,  the  tone  became 
quiet,  though  firm.  Speculative  operations  in  ex- 
change diminished  in  volume  towards  the  middle  of 
the  week,  but  expectations  of  their  resumption  had  a 
deterrent  influence  upon  legitimate  business.  London 
continued  to  be  a  seller  of  active  American  stocks, 
thus  contributing  to  the  demand  for  remittance.  Com- 
mercial bills  were  promptly  absorbed  and  the  market 
was  kept  bare  of  bankers' drafts,  naturally  causing  the 
maintenance  of  a  firm  tone.  Discounts  abroad,  ex- 
cept at  Paris,  are  somewhat  higher  than  are  money 
rates  for  corresponding  periods  here,  and  this  relative 
monetary  condition  is  an  important  factor  promotive 


of  higher  exchange.  On  Friday  there  was  a  sharp 
advance  to  the  best  figures  of  the  week  and  year, 
caused  by  a  demand  for  remittance  and  a  paucity  of 
bills  for  Saturday's  and  next  week's  mails;  though 
rates  were  at  the  gold-export  point  to  London,  it  was 
regarded  as  unlikely  that  the  metal  would  be  shipped. 

Compared  with  Friday  of  last  week  there  was  a 
decline  on  Saturday  of  20  points  for  long  sterling  to 
4  8520@4  8525  and  an  advance  of  5  points  in  cables 
to  4  8790 @ 4  8795,  while  short  was  unchanged.  On 
Monday  long  rose  35 points  to  4  8555@4  8560,  short  10 
points  to  4  8755@4  8760  and  cables  5  points  to  4  8795 
@4  88.  On  Tuesday  long  was  5  points  higher  at 
4  8560  @ 4  8565,  short  5  points  at  4  8760 @ 4  8765  and 
cables  were  unchanged.  On  Wednesday  long  fell  10 
points  to  4  8550@4  8555  and  cables  5 points  to  4  8790 
@4  8795,  while  short  was  unaltered.  On  Thursday 
long  advanced  20  points  to  4  8565@4  8575.  short 
10  points  to  4  8765@4  8775  and  cables  10  points  to 
4  8795 @ 4  8805.  On  Friday  long  rose  15  points,  25 
for  short  and  30  points  for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown  J  60  days 

Bros.  &  Co ISIght 

Kidder,  Pea-  /60  days 

body  &  Co ISight-. 

Bank  British  /60  days 

North   America ISight 

Bank  of  i60  days 

Montreal ISight 

Canadian  Bank  j60  days 

of  Commerce ISight.. 

Heidelbach,  Ickel-         JGOdays 

heimer  &  Co. -ISight 

Lazard  J60  days 

Freres ISight 

Merchants  Bank  j60  days 

of  Canada \Slglit 


Fri., 

Mon., 

Tues., 

Wed., 

Thms., 

Feb.  26. 

Mch.  1. 

Mch.  2. 

Mch.  3. 

Mch.  4. 

4  86 

86 

86 

86 

86 

4  SSVz 

88"^ 

881^ 

88)^ 

8834 

4  86 

86 

86 

86 

86 

4  88H 

88^ 

88H 

883^ 

88  !4 

4  86 

86 

86 

86 

86 

4   881.^ 

Shy. 

88H 

88J^ 

88}^ 

4  86 

86 

86 

86 

86 

4  88J^ 

SSH 

88^ 

8834 

8834 

4  86 

86 

86 

86 

86 

4  88H 

88K. 

SSVi 

8834 

883^ 

4  86 

86 

86 

86 

86 

4  88!^ 

88H 

S8)4 

88^ 

8834 

4  86 

86 

86 

86 

86 

4  SS}4 

88 1^ 

88  "4 

8834 

8834 

4   86 

86 

86 

86 

86 

4  88H 

881^ 

88J^ 

8834 

8834 

Fri., 
Mch.  5. 


86  J^ 

89 

86}^ 

89 

86 

88J4 

86 

88J4 

86 

88H 

8634 

89 

86H 

89 

86 

88^ 


Rates  for  exchange  on  Friday  were  4  8580@4  8590 
for  long,  4  8790@4  88  for  short  and  4  8825@4  8835 
for  cables.  Commercial  on  banks  4  8550@4  8560  and 
documents  for  payment  4  84^@4  85^.  Cotton  for 
payment  4  84^@4  85,  cotton  for  acceptance  4  8550 
@4  8560  and  grain  for  payment  4  853/2@4  855/g. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  March  5  1909. 


Currency  . 
Gold   


Total  gold  and  legal  tenders 


Received  by 
N.  Y.  Banks. 


$6,575,000 
1,646,000 

$8,221,000 


Shipped  by 
N.  Y.  Banks. 


$3,193,000 
1,109,000 

$4,302,000 


Net  Interior 
Movement. 


Gain 
Gain 


$3,382,000 
537,000 


Gain    $3,919,000 


With  the  Sub-Treasury  operations  the  result  is  as 
follows . 


Week  ending  March  5  1909. 


Banks'  interior  movement,  as  above. 
Sub-Treasury  operations 


Total  gold  and  legal  tenders - 


Into 
Banks. 


$8,221,000 
30,607,000 


$38,828,000 


Out  of 
Banks. 


$4,302,000 
31,009,000 


$35,311,000 


Net  Change  in 
Bank  Holdings. 


Gain    $3,919,000 
Loss  402,000 


Gain    $3,517,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


March  4  1909. 


Gold. 


England.. 
France  . . 
Germany  . 

Russia 

Aus.-Hun. 

Spain 

Itely 

Neth'lands 
Nat.Belg.d 
Sweden  ._ 
Switz'land 
Norway  . . 


38 

144 

41 

121 

51 

15 

37 

9 

4 

4 

4 

1 


£ 
,211,311 
,903,543 
,808,150 
.771,000 
392,000 
,860,000 
901 ,000 
,579,000 
,148,000 
,342.800 
,863,500 
,528,000 


Silver. 


35,526,228 

11,999,400 

7.788,000 

12,804,000 

32,602,000 

4,634,000 

4,087,800 

2,074,000 


Total. 


38 

180 

53 

129 

64 

48 

42 

13 

6 

4 

4 

1 


£ 
,211,311 

,429,771 
,807,. 550 
,559,000 
,196,000 
,402,000 
,535,00'> 
,666,800 
,222,000 
,342.800 
,863,500 
.528,000 


March  5  1908. 


Gold. 


39 

110 

34, 

116 

46 

15 

36 

7 

3 

3 

3 

1 


£ 

,279,574 
,348,260 
,011,000 
,072,000 
,475,000 
,726,000 
,591,000 
,692 ,000 
966,667 
903,000 
,334,000 
,500,000 


Silver. 


36,155,88() 

12,580.000 

6,169.00(1 

12,622,000 

26,086,000 

4.600,000 

4,370,500 

1,983,333 


Total. 


39,279,574 

146,504,146 

46,591,000 

122.241,000 

59.097,000 

41.812  000 

41,191,000 

12,062,500 

5,950,000 

3,903,000 

3,334,000 

1,500,000 


Totalweek476,308,304  111, 515, 428 587, 823,732|418,898, 501 104,566,719  523,465,220 
Prev  .week  478,780,568  113. 167, 5311591,948,099:420. 198,446,105,091, 4831525,289,929 
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THE   TREASURY. 
To  the  financial  community,  the  selection  of  a  new 
Secretary  of  the  Treasury  is  in  many  respects  the 
matter  of  first  importance  in  the  appointments  of  a 
new  Administration.     Our  experience  of  recent  years 
has  shown  that  no  period  is  exempt  from  the  peculiar 
difficulties  and  troublesome  problems  which  surround 
that  office;  it  has  also  shown  that  much  of  the  welfare 
of  financial  markets  depends  on  the  qualities  of  the 
man  at  the  head  of  the  Treasury  Department.     Mr. 
MacVeagh,  Mr.  Taft's selection  for  his  finance  minister, 
has  the  prestige  of  a  practical  and  successful  business 
•career,  and  a  reputation  for  public  spirit  and  broad- 
mindedness.     He  is  not   a  lawyer,  like  most  of  the 
other  nominees  for  Cabinet  positions,  and  he  is  not, 
like  so  many  of  our  recent  Treasury  Secretaries,   a 
banker.     Experience  has  not  taught,  however,  that  a 
Secretary  of  the  Treasury  is  handicapped  by  the  mere 
fact    of   not    having   been   engaged   professionally   in 
financial  administration.     It  is  a  curious  fact  that  the 
greatest  of  our  Treasury  Secretaries,  those  who  sur- 
mounted most   brilliantly  the  exacting  problems  of 
their  day,  were  not  professional  bankers.     Mr.  Hamil- 
ton was  a  lawyer;  Mr.  Gallatin  a  college  professor;  Mr. 
Walker  and  Mr.  Chase  V)oth  lawyers,  and  Mr.  Sherman 
had  practically  been  in  politics  all  his  life.     These  are 
the  five  names  which  would  be  mentioned  as  the  great 
successes  of  our  history  in  Treasury  administration. 

That  the  situation  with  which  Mr.  MacVeagh  will 
have  to  gi'apple  presents  a  nvimber  of  more  or  less 
awkward  problems,  every  one  is  aware .  The  Treasury 
statement  shows  an  excess  of  expenditure,  for  the  eight 
completed  months  of  the  fiscal  year,  amounting  to 
$86,361,980.  This,  it  may  be  observed,  is  larger  than 
the  deficit  of  the  full  twelve  months  in  any  previous 
year  of  our  Treasury's  history  save  in  time  of  war. 
Nor  is  the  deficit  likely  to  decrease  with  the  progress 
of  the  fiscal  year.  The  Chairman  of  the  Appropria- 
tions Committee,  speaking  in  Congress  on  the  question 
nve  or  six  weeks  ago,  declared  that  by  the  end  of  the 
fiscal  year,  which  runs  to  the  30th  of  June,  the 
deficit  will  have  mounted  up  to  $125,000,000;  this 
week  he  raised  his  estimate  to  $150,000,000.  The 
Secretary  of  the  Treasury  has  figured  out,  on  the  basis 
of  existing  revenue  lav/s,  a  deficit  of  $143,000,000 
for  the  fiscal  year  1910. 

If  this  second  prediction  were  to  be  fulfilled,  the 
surplus  funds  in  the  Treasurer's  hands  would  mani- 
festly be  exhausted  before  very  many  months,  and 
recourse  to  public  loans  to  meet  the  shortage  would 
become  inevitable.  Fortunately,  neither  the  condi- 
tions in  Congi-ess  nor  the  condition  of  the  statutes  is 
svich  as  to  create  the  formidable  difficulties  which 
arose,  under  similar  circumstances,  during  Mr.  Car- 
lisle's Treasury  administration  of  1894.  We  have,  at 
all  events,  the  continuing  authority  for  3%  certificates 
of  indebtedness  under  the  Spanish  War  Act,  and  it  is 
reasonable  to  suppose  that  other  and  better  facilities 
would  1)6  granted  the  Treasury  by  Congress  in  case  of 
actual  necessity. 

There  are,  doubtless,  troublesome  possibilities  in 
such  a  situation,  but  it  is  easy  to  exaggerate  them. 
We  are  not  among  those,  for  instance,  who  lielieve 
that  an  income  tax  will  be  serioush^  urged  in  any  form 
during  the  extra  session.  On  the  other  hand,  we 
believe   that  if  the  readjustment   of  tariff  duties  is 


undertaken  with  practical  common  sense,  and  on  sound 
economic  lines,  such  taxes  may  be  made  immensely 
more  productive.  The  trouble  with  the  Wilson  Bill 
was  that  it  did  not  adequately  keep  in  mind  this 
function  of  the  tariff  as  a  revenue  producer.  To  strike 
off  duties  which  are  not  prohibitive  necessarily  in- 
volves a  loss,  not  a  gain,  in  revenue;  but  it  is  equally 
true,  as  was  shown  in  the  first  experience  with  the 
Dingley  law,  that  to  raise  a  duty  from  a  mildly  pro- 
tective to  a  prohibitory  basis  equally  dries  up  that 
much  of  the  sources  of  public  revenue. 

This  part  of  the  problem  will  devolve,  not  on  the  new 
finance  minister,  but  on  Congress.  The  opportunities 
of  the  new  Sejjretary  will  arise  in  a  larger  field.  He 
ought,  for  one  thing,  particularly  under  present  cir- 
cumstances, to  dem.and  insistently  and  plainly  an 
intelligent  provision  for  the  meeting  of  public  deficits. 
The  United  States  is,  at  the  present  hour,  the  only  im- 
portant Government  in  the  world  which  allows  its 
exchequer  no  standing  power  to  meet  a  shortage,  tem- 
porary or  otherwise,  in  Governmxent  revenue.  The 
result  of  such  a  lack  has  been  that  at  one  time  we  have 
piled  up  indebtedness  for  years  ahead  to  relieve  what 
proved  to  be  a  temporary  shortage,  and  that  at  an- 
other we  have  instantly  clapped  on  such  heavy  new 
taxation  that  the  deficit  was  turned,  in  the  course 
of  a  few  years,  into  an  overflowing  surplus,  manage- 
ment of  which  presented  difficulties  quite  as  great  as 
the  financing  of  the  deficit.  We  should  be  gratified 
if  Mr.  MacVeagh  were  able  to  impress  on  Congress  and 
on  the  people  a  statesmanlilve  consideration  of  the 
whole  problem  of  our  growing  expenditure.  Europe 
is  learning  that  this  problem  is  to-day  a  consideration 
which  its  responsible  finance  ministers  cannot  neglect, 
even  if  they  wish  to  do  so. 

We  can  conceive  a  Secretary,  endowed  with  suffi- 
cient intelligence  and  force  to  accomplish  much  in  the 
way  of  compelling  improvement  in  another  direction — 
our  loose  and  haphazard  system  of  adjusting  public 
revenue  to  public  expenditure.  Finally,  the  new 
Secretary's  views  will  have  an  important  bearing  in 
the  matter  of  a  reorganization  of  the  currency.  That 
the  Monetary  Commission  has  entered  on  the  prelimi- 
nary work  of  its  great  problem  with  real  enthusiasm, 
and  with  genuine  purpose  of  effecting  permanent  and 
radical  reform,  every  one  who  has  kept  in  touch  with 
its  proceedings  is  aware.  Senator  Aldrich,  the  head 
of  the  Commission,  is  credited  with  the  ambition  to 
m.ake  his  achievement  in  this  regard  rank  with  the 
epoch-making  work  of  Sir  Robert  Peel  in  reforming 
the  British  currency.  With  the  strong  support  which 
can  be  thus  reckoned  on  in  Congress,  it  would  be 
strange  if  a  vigorous  and  aggressive  Secretary  of  the 
Treasury  should  not  see  the  enactment  of  such  legis- 
lation either  accomplished  or  brought  within  easy 
reach. 


THE  INAUGURAL   ADDRESS. 

In  its  length  and  the  ground  covered,  Mr.  Taft's 
inaugural  address  resem])les  a  special  message.  The 
expected  extra  session  is  announced  for  the  15th,  and 
confining  it  to  the  single  sul:>ject  of  the  tariff  is  sug- 
gested for  the  sake  of  making  the  least  disturbance  of 
business  by  uncertainty.  It  is  a  new  statement,  to 
which  only  one  class  of  thinkers  on  the  subject  will  give 
ready  assent,  that  in  making  a  tariff  "the  prime 
motive  is  taxation  and  the  securing  thereby  of  a  reve- 
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nue."  Inasmuch  as  taxation  has  been  used,  in  several 
notable  instances,  for  purposes  which  had  nothing  to 
do  with  revenue  and  were  inconsistent  with  that,  this 
suggests  whether  the  indirect  purpose  of  protection 
ought  not,  for  the  sake  of  popular  information,  to  be 
expressed  in  the  law. 

Mr.  Taft  seems  to  confidently  expect  juster  dealing 
with  the  Filipinos,  for  he  says  that  "the  direct  effect 
of  free  trade  between  this  country  and  the  Philippines 
and  South  America  will  be  marked  upon  our  sale  of 
cottons,  agricultural  machinery  and  other  manu- 
factures"; but  in  another  paragraph  is  a  mention  of 
"the  new  tariff  bill  permitting  free  trade  between  the 
United  States  and  the  Archipelago,  with  such  limita- 
tions in  sugar  and  tobacco  as  shall  prevent  injury  to 
the  domestic  interests  in  these  products,"  &c.  Re- 
calling the  opposition,  in  the  past,  from  the  beet  sugar 
interest,  the  practical  difficulties  in  honestly  ful- 
filling the  first  task  to  which  the  new  Administration 
counts  itself  committed  are  evident. 

Economy  is  urged,  together  with  increased  outlays 
which  further  extension  of  Government  work  involves. 
One  direction  is  in  navy  enlargement,  as  the  sole 
effectual  guarantor  of  peace.  But  although  the  rest 
of  the  world  keeps  on  a  war  footing,  how  can  we  "be 
ourselves  in  a  similar  condition"  to  theirs,  since  Provi- 
dence has  given  us  the  defense  of  isolation  which  is 
denied  to  them?  For  example,  the  exigencies  of  war 
carried  us  politically  into  the  East  eleven  years  ago; 
it  is  untimely  to  inquire  whether  a  wise  practical 
statesmanship  could  be  better  employed  than  in  seeking 
some  feasible  and  honorable  way  of  withdrawal  from 
the  colonial  possessions  and  policy  which  were  once 
deemed  so  foreign  to  the  genius  of  democratic  govern- 
ment? 

The  remarks  concerning  race  prejudice  are  some- 
what unusual,  although  natural  after  Mr.  Taft  has 
spent  so  much  time  in  the  South  and  has  given  so 
much  attention  to  Southern  problems.  His  indirect 
reference  to  the  Charleston  Collectorship  case  and  his 
distinct  expectations  from  industrial  progress  of  the 
colored  men  will  be  accepted  as  sound  and  timely;  for 
the  work  of  Booker  Washington  and  others  laboring 
along  the  same  line  have  shown  that  when  the  black 
man  has  won  his  industrial  position  and  has  thus  made 
himself  necessary,  the  problems  of  social  and  political 
status  will  quietly  solve  themselves. 

The  promise  to  maintain  and  enforce  alleged  re- 
forms initiated  during  the  past  Administration  had 
been  foreshadowed,  and  it  is  placed  at  the  beginning  of 
the  address.  But  it  should  be  read  in  connection  with 
the  declaration  immediately  following  that  some  fur- 
ther action  is  needed  to  free  from  alarm  "those  pur- 
suing proper  and  progressive  business  methods." 
The  old  admission  that  there  may  be  some  good  com- 
binations is  made  now  by  Mr.  Taft,  probably  more 
seriously,  in  the  remark  that  the  desired  plan  "must 
include  the  right  of  the  people  to  avail  themselves  of 
those  methods  of  combining  capital  and  effort  deemed 
necessary  to  reach  the  highest  degree  of  economic 
efficiency." 

Mr.  Taft  goes  far  in  desiring,  in  respect  to  employers' 
liability,  to  substitute  a  new  and  easier  thing  for  the 
common-law  rule  of  contributory  negligence.  If  this 
seems  like  a  sop  to  labor  unions,  it  is  followed  by  the 
most  positive  statement  as  to  injunctions,  upon  which 
he  says  "my  convictions  are  fixed."     Here  there  seems 


to  be  speaking  the  experienced  jurist,  unshaken  Vjy  all 
the  agitations  of  recent  years.  The  boycott  he  calls 
an  instrument  of  tyranny;  and  his  declaration  that 
business  is  a  property  which  can  be  protected  by 
equitable  injunction  and  that  the  change  demanded 
by  labor  unions  would  make  of  them  a  privileged  class 
could  not  be  put  in  stronger  terms. 

The  beginning  of  the  new  Administration  is  to  be 
judged  in  connection  with  the  tumultuousness  and 
radicalism  of  the  past  four  years.  Time  and  sober 
reflection  must  qualify  that,  and  lead  to  a  reaction 
which  is  natural  and  therefore  healthy.  We  must  be 
content  to  wait  for  it,  and  to  expect  that  such  a 
judicial  temperament  and  serious  training  in  affairs 
will  tend  to  conservative  action.  Certainly  Mr.  Taft 
is  legatee  of  serious  questions,  and  the  earnest  good- 
will of  sober-minded  folk  will  go  with  him  as  he 
grapples  with  them. 

ANTICIPATION  AND  REALIZATION. 

Early  in  the  year  1908  there  was  a  serious  disagi-ee- 
ment  between  the  President  of  the  United  States  and 
the  Inter-State  Commerce  Commission  and  the  Com- 
mittee on  Appropriations  of  the  House  of  Represen- 
tatives as  to  the  amount  of  money  which  ought  to 
be  provided  out  of  the  public  funds  for  the  inspection 
of  railway  accounts  during  the  fiscal  year  ending  with 
June  30  1909  (July  1  1908  to  June  30  1909  inclusive). 
Professor  Adams,  for  the  Commission,  under  date  of 
Jan.  31  1908,  thought  that  an  adequate  performance 
of  this  work  would  require  a  force  of  285  inspectors 
and  clerks  and  that  the  annual  cost  would  be  $750,000. 
Commissioner  Harlan,  on  the  other  hand,  suggested 
that  in  view  of  probably  inevitable  delay  in  the 
inauguration  of  the  work,  an  appropriation  of  $500,000 
for  the  twelve  months  would  be  adequate.  Subse- 
quently the  Commission  gave  tacit  consent  to  the 
further  reduction  of  the  total  for  the  first  year  to 
$350,000. 

The  Committee  on  Appropriations,  after  a  careful 
investigation  of  the  plans  in  progress  of  formulation 
and  a  study  of  the  conditions  likely  to  attend  their 
operation,  concluded  that  all  these  estimates  were 
excessive  and  that  an  allowance  of  $50,000  would  be 
entirely  adequate.  In  the  execution  of  its  duty  this 
committee,  therefore,  recommended  that  only  the 
last-named  sum  be  appropriated.  The  suggestion 
that  the  minimum  estimate  of  the  Commission  be 
cut  down  raised  an  immediate  and  vehement  protest 
from  the  radical  regulationists.  The  views  of  the 
Commission  itself  were  expressed  by  Chairman  Knapp 
in  moderate  and  dignified  but  unequivocal  terms. 
Writing  to  Representative  Townsend  he  stated  that  in 
the  belief  of  the  Commission  $350,000  was  the  smallest 
sum  that  would  enable  it  to  carry  on  this  work  during 
the  year. 

The  ardor  of  the  opposition  to  the  Committee's 
action  was  much  more  fully  expressed  by  the  President 
of  the  United  States,  who  promptly  took  up  the 
contest  for  the  maximum  appropriation.  His  letter 
to  the  Speaker  of  the  House  of  Representatives,  writ- 
ten under  date  of  April  30  1908,  is  a  model  of  unstinted 
denunciation  which  should  be  printed  in  full.  It  was 
as  follows: 

"There  is  one  matter  connected  with  the  Sundry 
Civil  bill  to  which  I  should  call  your  special  attention, 
and  that  is  the  cutting  down  of  the  appropriation  asked 
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for  by  the  Inter-State  Commerce  Commission,  to  carry 
into  effect  the  twentieth  section  of  the  Hepburn  law, 
to  only  $50,000.  In  accordance  with  the  request  of 
the  Committee  on  Appropriations,  in  carrying  out  the 
desire  of  the  leaders  of  the  House,  the  Inter-State 
Commerce  Commission,  instead  of  asking,  as  they 
originally  asked,  for  $500,000,  which  was  the  amount 
necessary  in  order  to  do  the  best  work  in  carrying  out 
the  twentieth  section,  cut  down  the  request  to  $350,- 
000,  the  very  minimum  under  which  the  work  can  be 
done  effectively  at  all. 

"To  provide  only  $50,000  really  amounts  to  making 
a  sham  appropriation.  It  would  be  better  to  repeal  the 
twentieth  section  or  suspend  its  operation  for  a  year,  for 
such  a  course  woidd  have  the  merit  of  frankness.  I 
regard  this  twentieth  section  as  containing  one  of  the 
most  important  provisions  of  the  Hepburn  Act,  and 
to  refuse  to  provide  means  for  carrying  it  on  is  equival- 
ent to  repealing  for  this  year  that  section,  and  it  would 
undoubtedly  be  so  understood  by  the  country  at  large. 
I  feel  that  the  Hepburn  Act  was  one  of  the  great  pieces 
of  legislation  for  which  Congress,  under  your  direction 
and  guidance,  has  been  responsible,  and  for  which  it 
has  received  such  deserved  credit . 

"It  would  be  from  every  standpoint  a  very  real 
misfortune  now  to  nullify  one  of  the  important  provisions 
of  that  Act.  The  only  people  benefited  would  be  the  very 
worst  of  the  big  railroad  ynen  whose  misdeeds  we  are 
trying  to  prevent  or  correct.  The  Commission  has  been 
at  work  with  the  railroads  for  two  years  preparing  to 
put  this  section  into  execution  through  the  means  of  a 
board  of  examiners.  To  refuse  to  give  them  $350,000 
{for  to  appropriate  $50,000  serves  no  purpose  whatever) 
is  to  nullify  completely  these  two  years'  work." 

In  re-printing  the  foregoing  we  have  ventured  to 
put  in  italics  certain  phrases  expressed  in  plainly  italic 
language . 

The  difference  of  opinion  made  evident  by  the  fore- 
going speedily  resulted  in  a  debate  in  Congress  and 
the  press  in  which  the  more  violent  regulationists 
repeatedly  echoed  the  suggestions  of  bad  faith  on  the 
part  of  their  opponents  which  had  originated  with  the 
President's  letter.  Eventually  Congress  overruled  the 
Committee  on  Appropriations  and  gave  the  Commission 
the  entire  $350,000  for  which  it  had  asked. 

Now  for  the  sequel  to  this  tempestuous  episode .  In 
seven  months  of  the  twelve  for  which  $350,000  was 
asked  and  appropriated  the  Commission  has  expended 
out  of  it  but  $41,534  14.  In  other  words,  after  char- 
acterizing those  who  thought  the  smaller  sum  sufficient 
as  working  to  benefit  "the  very  worst  of  the  big  rail- 
road men,"  as  advocates  of  a  "sham  appropriation," 
as  willing  "to  nullify"  a  fundamental  part  of  a  recently 
enacted  statute,  and  as  pursuing  a  course  which  had 
not  "the  merit  of  frankness,"  the  extreme  regulation- 
ists proved  themselves  wrong  and  their  opponents 
right  by  spending  little,  if  any,  more  than  the  latter 
had  wished  to  provide. 

This  contrast  between  anticipation  and  realization 
affords  an  excellent  illustration  of  the  pitfalls  which 
await  those  who  habitually  resort  to  the  use  of  intem- 
perate language  and  attempt  to  batter  down  all  oppo- 
sition by  denouncing  the  motives  of  those  with  whom 
they  disagi'ee.  The  situation  was  excellently  sum- 
marized in  the  discussion  in  the  House  of  Representa- 
tives to  which  it  led,  on  Feb.  23  1909,  by  Representa- 
tive Mann,  a  member  of  the  Committee  on  Inter-State 
and  Foreign  Commerce.     In  part,  Mr.  Mann  said: 

"It  was  unfortunate  that  the  President  was  led  to 
believe  by  some  one  in  his  confidence  that  the  Inter- 
State  Commerce  Commission  could  expend  $350,000 
in  this  v/ork  during  this  fiscal  year.  The  Commission, 
although  they  had  first  recommended  over  $700,000, 


although  they  had  afterwards  on  consideration  recom- 
mended $500,000,  to  their  credit,  when  they  had  in 
their  hands  $350,000,  proceeded  in  a  logical  and  sen- 
sible manner,  as  the  Committee  on  Appropriations 
had  supposed,  when  they  reported  the  bill  a  year  ago, 
the  Commission  would  proceed. 

"It  would  seem  that  the  Committee  on  Appropria- 
tions in  reporting  the  bill  a  year  ago  had  better  knowl- 
edge of  what  the  Inter-State  Commerce  Commission 
could  do  in  this  fiscal  year  than  the  Commission  itself 
had.  But  the  Commission,  although  their  pride  might 
have  led  them  to  expend  this  money  in  order  that  they 
could  say  that  it  had  been  expended;  although  they 
might  have  expended  it  with  a  wish  simply  of  justify- 
ing their  opinion,  yet  the  Commission  have  not  use- 
lessly expended  the  money.   .   .  . 

"There  wasmo  disposition,  I  take  it,  on  the  part  of 
the  Committee  on  Appropriations  a  year  ago  to  ham- 
per the  Commission  in  the  enforcement  of  that  section, 
.  It  often  happens  that  executive  branches  of 
the  Government  think  they  can  expend  more  money. 
It  is  the  duty  of  the  Committee  on  Appropriations  to 
ascertain  what  they  think  can  be  expended. 
That  committee  and  its  members  have  the  confidence 
of  the  House,  .  .  .  and  I  hope  that  after  this 
proof  of  their  correct  prophesying  they  will  have  the 
confidence  of  the  Chief  Executive,  who  was  wrong 
about  the  expenditures  a  year  ago,  and  who  ought  to 
acknowledge  now  that  the  Committee  on  Appropria- 
tions knew  more  about  the  subject  even  than  he  did, 
although  he  accused  them  of  'sham  recommenda- 
tions.' " 

The  fact  most  significant  of  all  in  this  veracious 
history  is  that  through  unwarranted  clamor  and  base- 
less imputations  of  bad  faith  a  majority  of  Congress 
was  induced  to  overrule  its  responsible  committee  and 
to  place  at  the  disposal  of  executive  officers  a  fund 
very  much  greater  than  could  profitably  or  properly 
be  expended  in  the  public  interest.  In  view  of  the 
current  deficit  in  revenue  the  possibility  of  such  an 
occurrence  is  fraught  with  grave  potentialities. 


HOW  BUSINESS  DEPRESSION  AFFECTED  THE 
PENNSYLVANIA  RAILROAD. 

It  is  characteristic  of  the  Pennsylvania  RR.  that  it 
should  be  distinguished  for  phenomenal  results 
whether  in  a  period  of  trade  activity  and  advance  or  in 
a  period  of  trade  depression  and  retroaction.  In  point 
of  traffic  and  earnings  it  is  the  largest  railroad  system 
in  the  country.  Furthermore  its  lines  gridiron  the 
coal  and  iron  districts,  where  the  transition  from 
prosperity  to  adversity,  or  the  reverse,  is  apt  to  be 
most  sudden  and  pronounced.  At  the  same  time,  in 
its  general  traffic  the  Pennsylvania  is  in  many  respects 
typical  of  the  country's  trade  and  industries.  For 
all  these  reasons  its  traffic  and  income  results  reflect 
and  reveal  in  a  pretty  unerring  way  the  course  and 
changes  in  business  conditions  from  year  to  year.  If 
trade  is  progressing  in  a  notable  fashion,  the  Pennsyl- 
vania is  certain  to  register  corresponding  expansion, 
and  vice  versa. 

In  the  years  preceding  1908  things  were  on  an 
ascending  scale,  and  nowhere  was  that  fact  more 
evident  than  in  the  returns  of  the  Pennsylvania  RR. 
The  gains  recorded  year  by  year  in  this  period  were 
of  marvelous  and  prodigious  extent.  In  1908,  on  the 
other  hand,  as  shown  by  the  report  submitted  this  week 
for  the  calendar  year,  the  experience  was  the  precise 
reverse  of  this.  That  period  of  twelve  months  covers 
a  period  marked  by  paralysis  and  prostration  of  a  kind 
and  to  an  extent  which  has  had  few,  if  any,  parallels  in 
history.     This  is  tantamount  to  saying  that  where 
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previously  the  Pennsylvania  RR.,  furnishing  such  an 
excellent  barometer  of  industrial  conditions,  had 
shown  enormous  gains,  it  now  suffered  equally  striidng 
losses.  Everyone  conversant  with  the  part  played  by 
the  system  in  the  country's  economic  fabric  was,  of 
course,  prepared  for  a  falling  off  of  great  magnitude. 
We  doubt  that  any  one  imagined  that  the  shrinkage  in 
traffic  and  revenues  would  reach  the  proportions  it 
actually  did  or  that  the  setback  would  assume  such 
extraordinary  dimensions . 

As  a  measure  of  the  business  reverses  through  which 
the  country  was  obliged  to  pass  in  1908,  owing  to  the 
unfortunate  condition  of  our  railroad  transportation 
lines,  the  figures  to  be  found  in  the  present  report 
of  the  Pennsylvania  RR.  deserve  to  be  placed  on 
record  and  to  be  kept  constantly  in  mind.  With 
the  idea  that  the  country  is  entering  on  a  new  era 
of  prosperity,  and  that  trade  depression  is  a  thing  of 
the  past,  a  great  many  persons  are  alread)^  forgetting 
that  there  was  a  relapse  and  collapse.  To  such  the 
Pennsylvania  figures  should  prove  a  source  of  enlight- 
enment .  As  already  pointed  out ,  the  Pennsylvania  sys- 
tem is  of  vast  earning  capacity  and  hence  the  changes 
also  are  necessarily  of  great  magnitude.  Neverthe- 
less the  extent  of  the  falling  off  in  income  sustained 
by  this  system  during  1908  will  to  most  persons,  we 
are  sure,  appear  astounding.  The  company's  general 
income  account  deals  only  with  the  lines  of  the  system 
directly  operated  east  of  Pittsburgh  and  Erie,  com- 
prising 3,862  miles  of  road.  On  this  portion  of  the 
system  the  shrinkage  in  gross  earnings  was  certainly 
very  heavy,  reaching  no  less  than  $28,515,954.  But 
the  whole  Pennsylvania  RR.  system  east  and  west 
of  Pittsburgh,  including  the  lines  controlled  as  well  as 
operated,  consists  of  over  11,000  miles  (11,292  miles), 
and  on  this  entire  mileage  the  earnings  for  the  twelve 
months  of  1908  fell  below  the  earnings  for  the  twelve 
months  of  1907  in  the  extraordinary  amount  of 
$52,446,722.  In  other  words,  the  lines  of  the  Penn- 
sylvania RR.  earned  only  $274,338,803  in  1908,  as 
against  $326,785,525  in  1907. 

If  anyone  at  the  beginning  of  the  year  had  ventured 
to  predict  that  the  system  would  be  called  upon  to 
endure  a  loss  in  income  during  1908  of  523^  million 
dollars,  he  vv^ould  have  found  no  one  inclined  to  give 
lodgment  to  the  thought.  We  may  go  further  and 
assert  that  if  such  a  prediction  could  have  found 
acceptance,  very  few  persons  would  have  believed  it 
possible  that  the  Pennsylvania  RR.  in  that  event 
could  pass  through  the  period  without  serious  em- 
barrassment, notwithstanding  its  wonderful  resources 
and  strength.  Yet,  precisely  this  is  what  has  hap- 
pened in  both  particulars.  We  have  alluded  to  the 
Pennsylvania's  previous  expansion  in  revenues.  The 
gains  were  of  notable  extent,  and  yet,  large  though 
they  were,  the  increase  in  1907  did  not  quite  reach 
$31,000,000,  and  the  increase  in  1906  was  only  about 
29^  millions.  Because  of  the  tremendous  contraction 
in  1908,  the  road  has  now  been  set  back  to  about 
where  it  was  in  1905. 

Such  results  are  certainly  impressive  and  speak 
eloquently  of  the  task  with  which  the  management 
/was  confronted  of  carrying  the  property  through 
a  period  of  such  trying  conditions  with  strength 
unimpaired.  Yet  the  figures  given  pale  into  insig- 
nificance alongside  those  recording  the  shrinkage 
in  the  traffic  movements.     The  passenger  business. 


all  things  considered,  was  on  the  whole  remarkably 
well  maintained,  yet  even  here  we  find  that  on  the 
combined  lines  10,885,192  less  passengers  were  carried 
than  in  the  preceding  year,  while  the  number  of 
passengers  moved  one  mile  was  reduced  300,606,845. 
It  is  not,  however,  until  wo  come  to  the  freight  move- 
ment that  we  get  a  real  idea  of  the  perfectly  enormous 
shrinkage  in  business  which  occurred.  The  Pennsyl- 
vania RR.  suffered  a  loss  of  over  103  million  tons  in  its 
freight  traffic,  while  in  the  number  of  tons  moved  one 
mile,  which  is  the  real  measure  of  the  transportation 
service  rendered,  there  was  a  falling  off  in  the  gigantic 
amount  of  8^  billion  ton  miles — ^in  exact  figures  a 
contraction  of  8,621,631,494  tons.  In  ratio  this  last 
represents  a  decline  of  almost  25%. 

When  one  considers  the  causes  of  this  unparalleled 
shrinkage — the  fact  that  it  was  occasioned  by  political 
assaults  on  the  railroads  and  on  corporations  generally, 
so  that  enterprise  was  brought  to  a  halt  and  new 
capital  could  no  longer  be  obtained  to  carry  on  the 
reproductive  work  so  essential  to  the  country's  ad- 
vance and  development — it  is  not  surprising  that  we 
should  find  in  the  remarks  in  the  Pennsylvania  report 
a  dignified  but  forceful  reference  to  the  state  of  things 
which  has  been  the  source  of  all  the  trouble.  It  is 
gratifying,  says  President  McCrea,  to  note  that  a 
more  conservative  spirit  prevails  both  in  the  national 
and  State  legislatures  in  regard  to  the  undue  regulation 
of  railroads,  and  that  the  tendency  is  to  defer  further 
legislation  until  an  opportunity  has  been  afforded  to 
ascertain  the  practical  effect  of  the  laws  now  in  force. 
This,  he  urges,  would  certainly  appear  to  be  wise  in 
the  interest  of  the  general  public,  since  those  who  in 
good  faith  invest  in  such  enterprises ,  and  from  whom 
the  necessary  capital  must  be  obtained  to  enable  the 
railroads  to  furnish  the  facilities  required  for  the 
accommodation  of  the  public,  cannot  be  expected  to 
continue  to  make  such  investment  unless  they  receive 
the  same  protection  that  is  extended  to  the  owners 
of  other  property.  Mr.  McCrea  is  entirely  accurate  in 
his  statement .  The  capitalist  and  the  investor  will  not 
put  money  in  railroad  undertakings  unless  they  can 
have  assurance  of  adequate  protection  and  be  per- 
mitted to  earn  a  fair  return  upon  it,  the  same  as  in- 
vestments in  other  classes  of  property. 

As  far  as  the  Pennsylvania  is  concerned,  the  report 
makes  it  evident  that,  despite  the  tremendous  losses 
sustained,  it  passed  through  this  very  trying  period  in 
a  most  creditable  way.  Mr.  McCrea  points  out  that 
the  falling  off  in  traffic  and  revenues  necessitated  a 
drastic  reduction  in  expenses  in  all  departments  and 
compelled  the  discharge  of  many  thousands  of  the 
company's  employees  and  a  material  decrease  in  the 
hours  of  labor  of  many  of  those  retained  in  the  service. 
Obviously,  with  a  loss-  of  523^^  million  dollars  in  gross 
earnings,  speedy  bankruptcy  must  have  ensued  if 
expenses  had  not  been  most  rigidly  curtailed  to  meet 
the  loss  in  traffic  and  income.  It  appears  that  against 
the  $52,446,722  decrease  in  gross  there  was  a  curtail- 
ment in  expenditures  in  amount  of  $45,010,424,  leaving 
the  loss  in  net  $7,436,297.  How  the  reduced  net  for 
1908  on  the  combined  lines  compares  with  the  net  for 
the  years  preceding  1907  cannot  be  stated,  as  taxes 
are  now  included  in  the  expenditures  where  previously 
they  appear  to  have  been  omitted.  Of  course  the 
maintenance  outlays  were  severely  cut.  There  are 
I  no  figures  on  this  point  for  the  whole  11,292  miles 
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of  road,  but  taking  the  lines  directly  operated  east 
of  Pittsburgh  and  Erie,  where  a  loss  of  $28,515,954  in 
gross  earnings  was  met  by  a  decrease  of  $22,195,332  in 
expenses,  it  appears  that  $10,372,544  of  the  saving  in 
expenses  followed  from  a  reduction  in  the  cost  of 
transportation  and  $11,696,689  from  a  decrease  in  the 
maintenance  expenditures . 

Considering  now  the  general  income  account  of  the 
company,  the  showing  is  in  the  highest  degree  gratify- 
ing. A  good  part  of  the  rentals  paid  by  the  Pennsyl- 
vania is  on  a  basis  of  net  earnings,  which  means  that 
as  net  earnings  fall  off  the  rental  payments  diminish. 
It  follows,  therefore,  that  a  portion  at  least  of  the 
loss  in  net  income  was  offset  by  a  diminution  in  the 
rental  requirements.  The  company  also  had  a  further 
offset  in  an  increase  in  its  income  from  investments. 
Nevertheless,  after  allowing  for  all  these  things,  and 
deducting  fixed  charges,  &c.,  the  available  net  income 
for  1908  was  only  $28,207,660,  as  against  $33,575,056 
for  the  calendar  year  1907.  The  company,  as  will  be 
remembered,  reduced  its  semi-annual  dividends  from 
3K%  to  3%,  making  the  year's  dividend  payments 
only  6%,  as  against  7%  in  1907,  and  involving  a 
saving  of,  roughly,  33/^  million  dollars.  This  reduc- 
tion of  1  %  in  the  dividends  was  adequate  to  all  require- 
ments. The  company  was  able  to  make  about  the 
same  contributions  to  the  sinking  fund  and  for  extra- 
ordinary expenditures  as  in  other  years.  The  sinking 
fund  payments  and  payments  on  account  of  maturing 
principal  of  car  trusts  aggregated  altogether  $4,133,867, 
besides  which  $3,538,981  was  allowed  for  extraordinary 
expenditures  in  revision  of  grades  and  for  additional 
tracks,  yards,  &c.,  and  a  further  amount  of  $1,000,000 
was  applied  towards  construction  of  the  New  York  tun- 
nel extension.  Over  and  above  these  contributions  and 
the  requirements  for  the  6%  dividend,  asurplus  of 
$659,131  remains  on  the  operations  of  the  12  months. 

Speaking  of  the  tunnel  extension,  it  is  worth  noting 
that  out  of  the  account  of  the  Pennsylvania  Compan]/ 
(operating  the  Western  lines)  $10,000,000  has  been 
contributed  towards  the  cost  of  this  extension.  In 
explanation  of  this  action  the  report  tells  us  that, 
owing  to  the  fact  that  this  important  terminal  is  for 
the  benefit  of  the  entire  Pennsylvania  RR.  system  and 
that  the  lines  west  of  Pittsburgh  will  reap  a  direct 
advantage  therefrom,  it  has  been  deemed  proper  that 
the  Pennsylvania  Company  should  participate  in  the 
cost  therefor.  Accordingly,  $10,000,000  has  been 
contributed  for  that  purpose  and  charged  against  the 
Pennsylvania  Company's  profit  and  loss  account. 

As  is  known,  the  Pennsylvania  RR.  last  May  put 
out  $39,400,000  of  its  consolidated  mortgage  bonds 
bearing  4%  interest  and  great  success  attended  the 
floating  of  this  bond  issue.  As  a  result  of  this  new 
bond  issue  and  the  wise  way  in  which  the  property 
has  been  managed  in  other  respects,  the  company  is 
able  to  make  an  unexampled  showing  of  financial 
strength.  It  appears  from  the  balance  sheet  that  on 
Dec.  31  1908  the  company  had  no  less  than  $56,025,897 
of  cash  on  hand  or  on  special  deposit.  The  Western 
lines  are  also  well  situated  as  regards  cash,  the  balance 
sheet  of  the  Pennsylvania  Company  showing  over 
$11,000,000  of  actual  cash  on  Dec.  31  1908.  All  this 
lends  force  to  President  McCrea's  remarks  that  the 
cash  holdings  will  in  all  probability  be  sufficient  to 
meet  the  capital  requirements  of  the  current  year.  It 
will  be  necessary,  however,  he  says,  to  make  timely 


provision  for  the  $60,000,000  of  short-term  notes  which 
mature  March  15  1910,  as  well  as  for  the  $20,000,000 
of  general  mortgage  bonds  which  mature  July  1  of 
that  year.  The  shareholders  have  already  authorized 
the  board  of  directors  of  the  company  to  increase  the 
capital  stock  when  in  their  judgment  it  may  be  advis- 
able. Like  authority  is  to  be  asked  as  to  the  indebted- 
ness at  the  annual  meeting  to  the  extent  of  $80,000,000 
in  order  that  the  company  may  be  in  a  position,  as 
Mr.  McCrea  says,  to  meet  its  maturing  obligations 
through  the  issue  at  the  proper  time  of  either  stock 
or  bonds,  or  lioth,  as  may  be  to  its  best  interests. 


THE  CONTRACTION   IN   STEEL    PRODUCTION 

IN  1908. 

With  the  publication  the  present  week  by  Mr.  James 
M.  Swank,  of  the  American  Iron  &  Steel  Association, 
of  his  compilations  showing  the  output  of  open-hearth 
steel  during  the  calendar  year  1908,  we  are  able  to 
approximate  very  closely  the  country's  total  steel 
production  in  that  notable  period  of  depression.  As 
was  expected,  the  open-hearth  product  makes  a  much 
better  comparison  with  previous  years  than  does  the 
Bessemer  steel  product.  Nevertheless  the  falling  off 
in  the  make  of  even  this  kind  of  steel  has  been  large; 
and  added  to  the  still  heavier  loss  in  Bessemer  steel 
we  get  a  record  of  shrinkage  in  the  steel  output  of  the 
country  which  for  mere  magnitude  has  never  been 
equaled  on  any  previous  occasion. 

It  appears  that  the  production  of  open-hearth  steel 
ingots  and  direct  castings  in  the  United  States  in  1908 
was  only  7,780,872  tons,  against  11,549,736  tons  in 
the  calendar  year  1907,  the  decrease,  therefore,  being 
3,768,864  tons,  or  over  32% .  This  is  the  first  occasion 
in  the  history  of  the  open-hearth  steel  industry  in  the 
United  States  that  there  has  been  a  falling  off  in  the 
make  of  this  kind  of  steel.  As  has  been  many  times 
pointed  out  by  us,  the  growth  and  advance  in  open- 
hearth  steel  production  in  this  country  during  the  last 
ten  years  has  been  perfectly  marvelous.  In  1897  the 
make  of  open-hearth  steel,  which  even  then  had  been 
steadily  increasing  year  by  year,  still  amounted  to 
only  1,608,671  tons.  In  the  ten  years  from  1897  to 
1907  the  total  was  increased  nearly  tenfold,  the 
product  for  1907  being  no  less  than  11,549,736  tons. 
And  during  the  v/hole  of  this  decade  there  was  not  a 
single  year  that  failed  to  record  advance  on  its  prede- 
cessor. Even  in  1903  and  1904,  when  depression  in 
the  steel  industry  was  very  marked,  and  when,  as  a 
consequence,  the  Bessemer  product  suffered  note- 
worthy contraction,  the  open-hearth  output  continued 
to  expand,  though  of  course  only  in  a  small  way.  In 
great  measure  open-hearth  steel  goes  into  general  and 
miscellaneous  uses.  On  the  other  hand,  Bessemer 
steel  goes  largely  into  the  production  of  rails  and  into 
railroad  work  generally;  and  the  railroad  industry 
during  1908,  as  every  one  knows,  was  depressed  be- 
yond all  others. 

In  reviewing  twelve  months  ago  the  large  open- 
hearth  figures  for  1907,  we  pointed  out  that  the  course 
of  open-hearth  production  during  1908  was  not  easy 
to  foreshadow.  We  stated  that  while  theretofore  the 
make  of  open-hearth  steel  had  kept  on  increasing  even 
in  dull  times,  it  would  1)6  taking  too  sanguine  a  view 
to  expect  a  similar  outcome  in  1908,  since  the  country 
had  never  had  any  such  severe  period  of  business  de- 
pression as  it  was  then  experiencing.     It  seemed  rea- 
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sonable  to  look  foi-  a  suhstaulial  decrease  in  the  open- 
hearth  ontput  (hiring  1908.  It  appeared  equally  safe 
to  assume  that,  whatever  the  decrease,  it  would  be 
smaller  than  the  deciease  in  the  Bessemer  production. 
Admiting  this,  it  followed  that  in  1908  the  Bessemer 
product  would  have  to  yield  first  place  to  the  open- 
hearth  output,  especially  as  the  open-hearth  producers 

i  d  come  near  to  wresting  control  from  the  Bessemer 
interests   in    1007,   when  the  open-hearth  total 
ounted  to  11,549,736  tons  and  the  Bessemer  out- 
put to  11,667,549  tons. 

What  seemed  so  clearly  foreshadowed  from  the 
course  of  events  irs  precisely  what  has  actually  hap- 
pened .  In  ot  her  words ,  while  t  he  open-hearth  product 
was  reduced  from  11.549,736  tons  to  7,780,872  tons, 
the  Bessemer  steel  output  fell  away  from  11,667,549 
tons  to  6,116,755  tons.  The  ratio  of  shrinkage  in 
open-hearth  steel  was,  we  have  seen,  over  32%,  but 
that  in  the  case  of  Bessemer  steel  was  almost  50%,. 
It  has  thus  come  to  pass  that  the  output  of  open- 
hearth  steel  in  1908  exceeded  that  of  Bessemer  steel 
by  1,664,117  tons,  or  over  27%.  It  is  almost  super- 
fluous to  add  that  this  is  the  first  occasion  that  the 
production  of  open-hearth  steel  has  run  ahead  of  that 
of  Bessemer  steel.  In  the  following  we  show  the 
open-hearth  product  for  each  of  the  last  fifteen  years. 
It  is  proper  to  say  that  of  the  total  of  7,780,872  tons 
for  1908,  311,777  tons  were  direct  castings,  as  against 
746.525  tons  in  1907,  and  7,469.095  tons  were  ingots; 
and  of  the  whole  amount  7,084,568  tons  were  made 
by  the  basic  process  and  696,304  tons  were  made  by 
the  acid  process. 


Year.  Tons. 

1894 784,930 

1895 1,137,182 

189() 1,298,700 

1897 1,608,071 


Ycnr.  Tons. 

1899 2,947,310 

1900 3,398,135 

1901 4,056,309 

1902 5.087,729 


Year.  Tons. 

1904 5,908.10(5 

1905 8,971,370 

1906 10,980,413 

1907 11,549,730 

1908 7,780,872 


1898 2,230,292  11903 5,829,911 

The  foregoing  makes  it  plain  that  the  setback  ex- 
perienced in  1908  was  very  material,  the  product 
falling  below  not  only  that  of  1907  but  also  below  that 
of  1906  and  even  1905.  The  shrinkage  would  have 
been  still  larger  except  that  there  was  a  noteworthy 
expansion  in  the-  make  of  open-hearth  steel  rails  in 
1908,  notwithstanding  the  tremendous  depression 
experienced  by  the  railroad  carrying  industry.  This 
expansion  resulted  from  a  special  demand  for  open- 
hearth  rails,  due  to  a  growing  belief  that  this  kind  of 
rail  is  superior  to  Bessemer  rails.  In  our  issue  of 
Feb.  6,  in  reviewing  the  rail  figures,  we  showed  that 
the  output  of  open-hearth  rails  in  1908  had  been 
567,304  tons,  against  only  252,704  tons  in  1907.  The 
great  drop  in  the  open-hearth  steel  product  occurred 
in  face  of  this  special  demand  for  open-hearth  steel 
for  rolling  into  rails. 

The  fact  that  Bessemer  steel  goes  so  largely  into 
railroad  work  is  of  course  responsible  for  the  circum- 
stance that  the  falling  off  in  the  Bessemer  output  has 
been  so  very  much  heavier  than  the  decline  in  the 
open-hearth  steel.  And  this  falling  off  in  Bessemer 
steel  during  1908  is  the  more  noteworthy  as  some 
falling  off  had  already  occurred  in  1907,  reflecting  the 
unfavorable  condition  of  the  railroad  industry  in  that 
year.  As  compared  with  the  Bessemer  steel  output 
for  1906,  which  amounted  to  12,275,830  tons,  the 
Bessemer  product  for  1908  at  6,116,755  tons  shows  a 
shrinkage  of  more  than  one-half.  The  output  of 
Bessemer  steel  in  1908  was,  in  fact,  the  smallest  since 
1897,  eleven  years  before,  when  5,475,315  tons  were 
made.     But  a  still  stronger  .statement  may  be  made  ' 


with  reference  to  the  Bessemer  steel-rail  product,  this 
having  been  the  smallest  since  1896.  As  we  showed 
four  weeks  ago,  only  1 ,354,236  tons  of  Bessemer  rails 
were  made  in  1908,  against  3,380,425  tons  in  1907 
and  3,791,459  tons  in  1906. 

There  is  also  a  little  crucible  steel  made  in  the  United 
States  and  a  little  steel  in  miscellaneous  forms.  No 
exact  data  for  these  kinds  of  steel  for  1908  are  yet 
available,  but  probably  120,000  tons  would  be  a  fair 
allowance  for  all  these  miscellaneous  descriptions  of 
steel.  Adding  this  to  the  Bessemer  and  the  open- 
hearth  figures,  we  arrive  at  the  grand  total  of  steel 
production  in  the  United  States.  In  the  following 
we  compare  this  grand  total  for  1908  with  the  corre- 
sponding totals  for  preceding  years. 

STKEL  PRODUCTION  IN  UNITED  STATES^IN  GROSS  TONS. 
Calendar  Bessemer^  .■_,         Open-  All  Other       Total  Ingots 


Year —                                Steel.  Hearth. 

1899 -          _".7,580,354  'J   2,947,316 

1900 '0,084,770,^  3,398,135 

190K            -.-     '8,7   3,302  ,        4,056,309 

1902 9, 138,. 30.)  5,087,729 

1003 8  592,829  5,829,911 

1904 ---_    7,859,140  5,908,160 

1005              _               10,941,375  8,971.376 

1906    12,275,830  10,980,413 

1907  _          11, 667. .549  11,549.736 

1908 6,116,755  7,780,872 


Steel.  andCastinas. 

106,187  10,639,857 

105,424  10,188,329 

103,984  13,473,595 

121,158  14,947,250 

112,238  14,534,978 

92, .581  13,859,887 

111,196  20,023,947 

141,893  23,398,130 

145,309  23,302,504 

'120,000  14,017,027 


•Approximate. 

The  foregoing  furnishes  a  graphic  illustration  of  the 
tremendous  reverse  experienced  by  the  steel  industry 
in  1908  as  a  result  of  the  plight  to  which  the  railroads 
were  reduced.  Only  14,017,627  tons  of  steel  of  all 
kinds  were  made  in  1908.  against  23,362,594  tons  in 
1907,  23,398,136  tons  in  1906  and  20,023,947  tons  in 
1905.  As  compared  with  either  of  the  two  preceding 
years,  it  will  be  seen  the  loss  was  9  1-3  million  tons, 
and  in  the  sudden  descent  all  the  advance  gained  in 
the  previous  three  years  was  lost.  There  ought  to  be 
a  lesson  in  this  to  those  responsible  for  the  depression. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TEUST  CO.  S. 

— The  pubhc  sales  of  bank  ,«tock.s  this  week  aggregate 
4-5  shares,  of  which  3.5  .shares  were  sold  at  auction  and  10 
shares  at  the  Stock  Exchange.  The  transactions  in  trust 
company  stocks  reach  a  total  of  .50  shares.  Forty  shares 
of  stock  of  the  Farmers'  Loan  &  Trust  Co.  were  sold  at  1310, 
an  advance  of  SO  points  over  the  price  paid  at  the  last  pre- 
vious sale,  which  was  made  early  in  December  1908.  The 
table  below,  given  in  our  usual  form,  shows  the  actual  sales 
of  New  York  City  bank  stocks  made  during  the  week  at 
auction  and  at  the  Stock  Exchange.  Exten.sive  tables 
showing  the  bid  and  asked  quotations,  deposits,  surplus, 
&c.,  of  banks  and  trust  companies  in  all  important  cities  of 
the  United  States  are  published  monthly  in  the  "Bank  and 
()uotation  Section,"  the  March  issue  of  which  accompanies 
to-day's  "Chronicle."  Bid  and  asked  quotations  for  all 
New  York  City  bank  and  trust  company  stocks  are  also  pub- 
lished weekl}^  in  another  department  of  the  paper,  and  will 
be  found  to-day  on  pages  000  and  000. 
Shares.     BANKS — New  York.     Low.    High. 

5  City  Bank,  National 347       347 

•35  Commerce,  Nat.  Bank  oi:_^_    186 '2    188 

5  Mechanics'  Nat.   Bank 200        260 

TRUST  COMPANIES—iV«u  York. 
40  Farmers'  Loan  &  Trust  Co.  .1310     1310 
10  Lawyers' Title  Ins.  &Tr.  Co.   235  J4   235 'A   235  3--^   Feb.   1909—     238  M 


lose. 

Last 

previous  sale. 

347 

Jan. 

1909 —     351 

186H 

Feb. 

1909—      188 

200 

Feb. 

1909—     256 

310 

Dec. 

1908—   1230 

*  Of  this  amount  10  shares  were  .sold  at  the  Stock  Exchange. 

— The  nomination  of  George  S.  Terry  as  Assistant  Treas- 
urer of  the  United  States  at  New  York  was  confirmed  by 
the  U.  S.  Senate  on  the  1st  inst.,  having  on  that  date  been 
favorably  reported  by  the  Senate  Committee  on  Finance. 
Mr.  Terry  was  named  by  President  Roosevelt  to  succeed 
Hamilton  Fish  as  Assistant  Treasurer  in  November  last. 

— Provision  for  the  continuance  of  the  present  National 
Monetary  Commission,  until  the  completion  of  its  report,  is 
said  to  be  embodied  in  a  paragraph  in  the  General  Deficiency 
Bill  pa.ssed  by  Congress  this  week. 

— A  decision  upholding  the  right  of  the  Atlanta  Clearing- 
Hou.se  Association  to  retain  $'29.5,000  collateral  deposited 
with  it  by  the  Ncal  Bank  of  Atlanta  (now  in  liquidation)  as 
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security  for  an  issue  of  $200,000  Clearing-House  certificates, 
until  the  terms  under  which  the  latter  were  issued  are 
complied  with  and  the  certificates  redeemed,  was  recently- 
rendered  by  the  Supreme  Court  of  Georgia.  The  institution 
was  placed  in  receiver's  hands  in  Dec.  1907,  and  in  an  effort 
to  have  the  collateral  held  by  the  Clearing  House  as  security 
for  the  certificates,  turned  over  to  the  receiver  for  the  benefit 
of  the  bank's  creditors,  suit  was  instituted  by  A.  Booth  and 
other  depositors.  According  to  the  Atlanta  "Constitution"  an 
injunction  and  a  receiver  for  the  fund  were  asked,  and  denied 
by  Judge  Pendleton  in  Fulton  Superior  Court.  The  Supreme 
Court,  it  states,  sustains  Judge  Pendleton  in  every  particu- 
lar, holding  the  contract  to  be  a  valid  one,  and  one  in  which 
the  impending  insolvency  of  the  bank  was  not  involved. 
The  question  as  to  the  legality  of  the  issuance  of  the  certifi- 
cates, it  is  stated,  is  not  passed  upon  by  the  Court. 

— According  to  the  Kansas  City  (Kan.)  "Star,"  both  the 
House  and  Senate  have  passed  a  deposit  guaranty  bill  agreed 
upon  in  conference  this  week. 

— Comptroller  of  the  Currency  Lawrence  O.  Murray 
purposes  to  extend  his  quest  for  information  relative  to 
bank  deposits,  whereby  he  will  endeavor  to  ascertain  among 
other  items  the  proportion  of  deposits  paid  in  cash  and 
otherwise,  to  State  as  well  as  to  national  institutions.  He 
has  prepared  the  following  letter  on  the  matter,  asking  that 
the  data  desired  be  of  date  March  16,  the  communication 
being  addressed  to  all  classes  of  institutions. 

"The  National  Monetary  Commission,  created  by  an  Act  of  Congress 
on  May  30  1908,  is  seeking  Information  concerning  the  bank  deposits  and 
the  proportion  of  payments  made,  on  an  average  throughout  the  country 
from  day  to  day  by  means  of  checks  and  similar  instnaments  of  credit. 
On  several  occasions  in  the  past  the  Comptroller  has  made  requests  of 
this  kind,  but  the  last  such  inquiry  was  made  thirteen  years  ago.  It  Is 
desired  on  this  occasion  to  obtain  returns  as  complete  and  representative 
as  possible  and  to  get  a  response  not  only  from  the  national  banks  but  from 
State  and  private  banking  institutions  of  all  kinds.  Similar  inquiries 
are  being  made  for  theJMonetary  CommissionJduring;the  current  year  in 
England,  France,  Germany  and  other  European  countries  for  purposes 
of  comparison  with  the  practice  in  our  own  country.  For  this  reason 
and  on  account  of  the  importance  ofjthe  present  Investigation  and  of  the 
purpose  for  which  it  is  to  be  used,  it  is  earnestly  requested  that  the  recipients 
of  the  blank  will  give  it  their  best  attention  and  return  it  promptly  to  the 
Comptroller. 

Information  is  desired  as  to  the  number  and  classification  of  depositors, 
methods  of  paying  wages,  &c.,  as  Indicated  in  the  questions  relating 
thereto.  The  statistics  asked  for  will  be  published  only  in  a  general 
summary,  the  figures  for  the  individual  banks  being  treated  as  confidential." 

The  blank  form  on  which  the  information  is  to  be  supplied 
is  as  follows: 

Please  fill  out  this  blank  after  the  close  of  business  March  16   1909. 

March  16  1909. 
Lawrence   O.   Murray, 

Comptroller  of  the  Currency, 
Washington,   D.  C: 

Sir— I  submit  herewith  the  information  requested  in  your  letter  of 
March  1: 

(1)    Deposits  made  in  this  bank  on  March  16  1909  (cents  omitted). 

Paper      (^lecks 

Deposits  to  Cold         Silver       Cur-        Drafts, 

Credit  of —  Coin.        Coin.        rency.         <S:c.         Total. 

Retail  dealers $ $ $ S $ 

Wholesale  dealers 

All  other  depositors 

Total 

(2)  Estimated  amount  of  pay-rolls  paid  byjthe  customers  of  this 

bank  In  casft  for  the  week  ending  March  1.1  1909 $ 

(3)  Estimated  amount  of  pay-rolls  paid  by  the  customers  of  this 

bank  b;/  check  for  the  week  ending  March  !.•$  1909 

(4)  Aggregate  amount  of  individual  deposits  at  close  of  business 
on    March    16    1909 

(5)  Aggregate  amount  of  other  deposits.  Including  the  balances 
of  other  banks  and  the  deposits  of  city.  State  or  National 
Governments   on   March   16   1909 

(6)  Total  number  of  accounts,  exclusive  of  bank  and  Government 
accounts,    on    March    16,    viz.:  Number 

Accounts  with  balances  under  $.500 

Accounts  with  balances  between  $500  and  $2,500 

Accounts  with   balances   over   52,500 

Respectfully, ,     Cashier. 

— Governor  Hughes  this  Aveek  signed  the  bill  which 
remedies  alleged  irregularities  in  the  method  of  assessing 
bank  stocks  in  New  York  City  for  the  yearsjlOOl  to  1907 
inclusive.  The  bill  was  recently  passed  by  the  Legislature 
and  was  approved  by  the  Mayor  last  month,  as  noted  in  the 
"Chronicle"  of  February  20.  It  was  printed  in  full  in  the 
issue  of  that  date    in    our  "State  and  City  Department." 

— The  New  York  Mercantile  F>xchange,  at  a  special  meeting 
on  Monday,  approved  the  resolutions  prepared  by  the  bill  of 
lading  committee  of  the  American  Bankers'  Association  with 
a  view  to  preventing  the  use  of  false  bills  of  lading,  and  the 
practice  of  filling  out  bills  of  lading  in  lead  pencil.  The 
members  of  the  Exchange  agreed  by  a  majority  vote  that 


after  May  1  1909  they  would  decline  to  pay  or  accept  drafts 
against  either  "order"  or  "straight"  bills  of  lading  unle.S8 
the  bills  conform  to  the  following  requirements:  that  in 
addition  to  the  signature,  they  bear  also  the  official  stamp 
of  the  authorized  issuing  agent,  such  stamp  giving  the  date 
of  his  signature;  and  that  all  writing  on  said  bills  be  in  ink 
or  indelible  pencil,  and  the  quantity  receipted  for  be  written 
in  full  in  addition  to  the  numerals. 

It  is  reported  that  the  Southern  Ry.  and  the  Louisville  & 
Nashville  RR.  have  decided  to  put  into  operation  on  April  1 
a  "standard  bill  of  lading."  This  bill,  it  is  stated,  is  modeled 
after  the  uniform  bill  of  lading,  some  of  the  provisions  of 
which  have  been  modified  in  order  to  meet  the  conditions 
of  water  and  rail  transportation,  and  make  the  bill  generally 
adaptable  to  the  needs  of  the  South. 

— Pierre  Jay  has  tendered  his  resignation  as  Massachusetts 
Savings  Bank  Commissioner,  to  become  a  Vice-President 
of  the  Bank  of  the  Manhattan  Company  of  New  York. 
Mr.  Jay  will  retire  from  the  commissionership  about  March 
30.  He  has  held  the  office  for  three  years,  or  since  the 
passage  in  1906  of  the  law  providing  for  a  single  Savings 
Bank  Commissioner.  Theretofore  the  banking  department 
had  been  under  the  supervision  of  a  board  composed  of  three 
commissioners.  Prior  to  his  appointment  as  Commissioner 
Mr.  Jay  had  been  Vice-President  of  the  Old  Colony  Trust 
Company  of  Boston.  The  Bank  of  Manhattan  Company, 
with  which  he  is  to  affiliate  himself,  is  one  of  the  largest 
and  oldest  financial  institutions  in  the  city.  It  has  a 
capital  of  $2,050,000;  the  surplus  and  profits  on  November  27 
1908  were  13,479,712,  the  gross  deposits  on  that  date  being 
$55,793,340  and  the  aggregate  resources  $89,350,647.  The 
institution  was  chartered  in  1799.  The  officials  as  at 
present  are  Stephen  Baker,  President;  Henry  K.  McHarg 
Vice-President;  D.  H.  Pierson,  Cashier,  and  James  McNei 
Assistant   Cashier . 

— Both  branches  of  the  California  Leigslature  have  passe 
the  bill  regulating  and  defining  the  banking  business  in  that 
State.     The  law  will  go  into  effect  July  1  1909. 

— Frank  W.  Duryea,  who  was  suspended  from  the  New 
York  Stock  Exchange  in  June  1907  for  insolvency,  has  been 
reinstated  to  membership.  Mr.  Duryea's  difficulties  were 
said  at  the  time  to  have  arisen  through  his  inability  to  realize 
on  real  estate  investments.  All  his  obligations,  it  is  stated, 
have  since  been  paid. 

— George  Barclay  Moffat,  of  the  banking  firm  of  Moffat 
&  White,  has  been  elected  a  director  of  the  Columbia  Trust 
Company  of  this  city,  to  succeed  the  late  Arthur  G.  Yates. 

— The  Consolidated  National  Bank  of  this  city,  which 
recently  took  over  the  assets  of  the  Oriental  Bank,  assumed 
its  new  title  — the  National  Reserve  Bank — on  the  1st  inst. 
Beginning  to-day  the  institution  will  be  housed  in  the  former 
quarters  of  the  Oriental,  at  Broadway  and  John  Street, 
until  its  permanent  offices  in  the  City  Investing  Building, 
165  Broadway,  are  ready  for  occupancy.  The  officers 
of  the  National  Reserve  Bank  are  W.  O.  Allison,  President; 
Erskine  Hewitt,  Chairman  of  the  Board;  Thomas  J.  Lewis 
and  R.  W.  Jones  Jr.,  Vice-Presidents;  George  W.  Adams, 
Cashier  and  Robert  E.  Minis,  Assistant  Cashier. 

—A  statement  announcing  the  proposed  reorganization 
of  the  properties  of  E.  D.  Shepard  &  Co.,  of  31  Nassau  St., 
this  city,  was  made  public  on  Wednesday,  following  the 
attachment  of  the  funds  of  the  firm  in  a  suit  brought  by 
the  Seven  Oaks  Company  of  New  Jersey  to  recover  $39,000 
paid  for  $50,000  of  bonds  of  the  Yankee  Fuel  Co.,  stated 
to  have  been  purchased  from  E.  D.  Shepard  &  Co.  The 
attachment  was  subsequently,  it  is  said,  lifted  through 
the  filing  of  a  bond.  The  statement  issued  on  behalf  of 
the  firm  is  given  on  a  subsequent  page  in  our  Railroad  News 
Department. 

—Colonel  Edward  Earle  Britton  and  Quarantine  Com- 
missioner Frederick  H.  Schroeder,  formerly  President  and 
Second  Vice-President,  respectively,  of  the  Eagle  Savings 
&  Loan  Association  of  Brooklyn  Borough,  were  found  guilty 
of  grand  larceny  in  the  first  degree  by  a  jury  in  the  Supreme 
Court,  Brooklyn,  on  Wednesday.  The  accused  had  been 
tried  on  charges  alleging  the  misappropriation  of  $4,000  of 
the  company's  funds  on  Feb.  29  1908,  the  money,  it  was  said, 
having  been  used  in  the  promotion  of  a  mining  company. 
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Justice  Jaycox  denied  an  application  to  continue  the  original 
bail  at  $40,000  each,  and  the  prisoners  were  remanded  to  the 
Raymond  Street  Jail  until  sentence  is  imposed  on  Monday. 
Although  the  men  were  tried  on  the  specific  charge  of  the 
larceny  of  $4,000,  they  were  indicted  last  July  on  the  charge 
of  taking  $47,986  31  of  the  funds  of  the  institution.  In  a 
statement  issued  by  Elwin  S.  Piper,  then  First  Vice-President, 
it  was  said  that  responsibility  for  $9,981  72  had  been  ad- 
mitted by  President  Britton  and  for  $38,004  59  by  Vice- 
President  Schrocder.  President  Britton,  it  was  stated,  had 
made  restitution  to  the  amount  of  $4,061  26. 

— Owing  to  the  proposed  erection  of  a  Post  Office  building 
on  the  site  now  occupied  by  the  Union  Trust  Co.  of  Jersey 
City,  N.  J.,  that  institution,  it  is  reported,  has  purchased 
property  at  the  southwest  corner  of  Montgomery  and  Wash- 
ington streets,  with  the  intention  of  erecting  a  "skyscraper" 
of  from  twelve  to  twenty  stories  high.  The  Union  Trust 
Co.,  which  has  a  capital  of  $500,000,  was  organized  in  July 
1907  to  succeed  the  Second  National  Bank  of  Jersey  City. 
In  its  latest  statement  it  reported  surplus  and  profits  of  $145,- 
450  and  total  deposits  of  $2,156,699.  Samuel  Ludlow  Jr. 
is  President. 

— Compilations  dealing  with  the  returns  of  the  Salem 
(Mass.)  national  banks  and  the  Salem  Safe  Deposit  &  Trust 
Co.,  prepared  by  William  S.  Felton  &  Co.  of  that  city, 
show  the  combined  capital  of  the  national  institutions  and 
the  trust  company  to  be  $1,225,000,  with  aggregate  surplus 
Bnd  undivided  profits  of  $954,258.  The  deposits  in  the 
national  banks  and  trust  companj^  are  $5,708,669,  while 
their  aggregate  resources  are  said  to  be  $8,629,545.  The 
two  savings  banks  of  the  city  have  deposits  of  $15,819,627, 
their  aggregate  resources  being  $17,106,798. 

— The  organization  of  the  Vermont  State  Bankers'  Asso- 
ciation was  effected  at  Burlington  at  a  meeting  of  over  fifty 
bankers  from  all  parts  of  the  State  on  Feb.  25.  The  meeting 
was  addressed  by  Fred.  E.  Farnsworth,  Secretary  of  the 
American  Bankers'  Association,  who  outlined  the  various 
classes  of  work  taken  up  by  the  forty-six  State  organizations 
already  in  existence.  A  constitution  and  by-laws  modeled 
after  those  of  the  Michigan  Bankers'  Association  were 
adopted  by  the  new  organization,  the  officers  of  which  are 
President,  H.  L.  Ward,  Vice-President  of  the  Burlington 
Trust  Co.;  Vice-President,  C.  F.  Chapman,  Treasurer  of  the 
Ottauquechee  Savings  Bank  of  Woodstock;  Secretary,  H.  T. 
Rutter,  Cashier  of  the  Howard  National  Bank  of  Burlington, 
and  Treasurer,  D.  L.  Wells,  Ca.shier  of  the  First  National 
Bank  of  Orwell.  In  the  evening  a  dinner  was  tendered  to 
forty-three  of  the  members  of  the  new  association  by  the 
directors  and  officers  of  the  Burlington  Trust  Co. 

— The  retiring  directors  of  the  Investment  Company  of 
Philadelphia  were  re-elected  at  the  annual  meeting  on  Wednes- 
day. The  election  is  said  to  have  been  merely  a  formality 
in  order  to  keep  intact  the  organization  of  the  company 
pending  the  complete  exchange  of  its  stock  for  that  of  the 
Independence  Trust  Co.,  its  successor. 

— W.  W.  Ramsey,  former  President  of  the  German 
National  Bank  of  Pittsburgh,  who,  with  several  city  council- 
men,  v/as  on  trial  on  alleged  charges  of  conspiring  to  defraud 
the  city  and  conspiiing  to  bribe  members  of  Councils  in 
the  interest  of  proposed  legislation  for  the  pavement  of 
streets  with  wooden  blocks,  was  acquitted  this  week  of  these 
charges  under  direction  of  the  Court. 

— The  Traders'  Bank,  organized  with  an  authorized  capital 
of  $250,000,  has  opened  for  business  in  Baltimore.  The  in- 
stitution has  quarters  at  114  Light  Street,  and  is  under  the 
management  of  George  W.  Moore  as  President  and  Clayton 
Cannon  as  Cashier. 

— According  to  the  news  dispatches,  James  G.  Gibbs, 
former  President,  and  J.  F.  Laning,  former  Vice-President, 
of  the  defunct  Ohio  Trust  Co.  of  Norwalk,  Ohio,  have  been 
indicted  on  the  alleged  charge  of  embezzlement  in  connection 
with  the  failure  of  the  institution  in  January  1908. 

— F.  J.  Reynolds  has  become  President  of  the  First  Na- 
tional Bank  of  Toledo,  Ohio,  succeeding  S.  C.  Schenck. 
J.  M.  Spencer,  Cashier,  replaces  Mr.  Reynolds  as  Vice-Presi- 
dent. 

— C.  F.  M.  Niles,  assignee  of  the  Dorr  Street  Savings 
Bank  Co.  of  Toledo,  Ohio,  has  brought  suit  against  former 
directors  of  the  institution  for  $65,000,  alleged  to  have  been 


lost  through  mismanagement.  According  to  Mr.  Niles,  the 
liabilities  of  the  bank  (which  assigned  April  16  1908)  are 
$100,000,  while  the  good  assets  aggregate  only  $35,000; 
the  deficiency  he  seeks  to  recover  from  the  original  directors. 
He  has  also  instituted  suit  against  the  directors  who  served 
at  the  time  of  the  closing  of  the  bank  in  the  sum  of  $15,000, 
the  amount  of  a  note  given  to  cover  an  alleged  shortage  in 
the  capital.  It  is  charged  that  while  the  amount  of  capital 
paid  in  was  represented  to  be  $25,000  the  actual  capital 
was  but  $10,000. 

— Franklin  MacVeagh,  President  Taft's  newly  chosen 
Secretary  of  the  Treasury,  not  only  disposes  of  his  large 
interest  in  the  wholesale  grocery  house  of  which  he  has  been 
the  head  for  many  years,  but  has  decided  also  to  resign  his 
position  on  the  board  of  directors  of  the  Commercial  National 
Bank  of  Chicago,  greatly  to  the  disappointment  of  the  other 
officials  and  stockholders  of  that  institution. 

— Joseph  Lockey  has  resigned  as  President  of  the  Ameri- 
can National  Bank  of  St.  Paul,  Minn.,  and  has  been  succeeded 
by  Benjamin  Baer,  previously  Vice-President.  C.  J.  Peo- 
ples, formerly  an  Assistant  Bank  Examiner,  succeeds  Mr. 
Baer  as  Vice-President.  L.  H.  Ickler  is  Cashier  and  H.  B. 
Humason  Assistant  Cashier  of  the  institution. 

— W.  F.  Myers,  Vice-President  of  the  Capital  National 
Bank  of  St.  Paul,  Minn.,  has  sold  his  holdings  to  President 
John  R.  Mitchell  and  will  retirefrom  the  institution  on  April  1. 
The  bank  will  in  the  future  have  only  one  Vice-President,  the 
office  being  filled  by  W.  B.  Geery. 

— A  glance  into  the  history  of  the  Manufacturers'  National 
Bank  of  Racine,  Wis.,  is  offered  through  a  booklet  issued 
with  the  close  of  its  thirty-eighth  year  as  a  national  insti- 
tution. The  bank  lays  claim  to  the  distinction  of  being  the 
oldest  bank  in  the  city.  The  first  banking  business  was 
established  in  1845,  and  in  1853  the  Bank  of  Racine  was 
chartered  as  successor  to  McCrea,  Bell  &  Ullmann.  Some 
years  later  the  formation  of  the  Manufacturers'  Bank  was 
brought  about  through  the  merger  of  the  Bank  of  Racine 
and  the  Bank  of  B.  B.  Northrup  &  Co.,  established  in  1859. 
In  March  1871  the  Manufacturers'  was  chartered  as  a  na- 
tional bank,  beginning  business  under  the  Federal  system 
on  the  20th  of  that  month.  The  capital,  originally  $100,000, 
was  increased  $50,000  in  1873,  and  $100,000  more  was  added 
in  1875,  maldng  it  $250,000,  the  present  figure.  Out  of  the 
earnings  of  the  first  nine  months  as  a  national  bank,  a  surplus 
fund  of  $5,000  was  created  on  Dec.  31  1871  and  this  surplus 
has  grown  out  of  earnings  to  $200,000.  The  bank  also 
points  to  its  unbroken  dividend  record  during  the  thirty- 
eight  years,  in  all  a  total  of  $893,858  having  been  distributed 
to  stockholders  from  Dec.  31  1871  to  Dec.  31  1908.  The 
amount  paid  to  its  depositors  in  interest  has  aggregated 
$696,823.  The  institution  has  deposits  of  $2,100,000  and 
total  resources  of  $2,797,685.  The  officers  are  E.  J.  Hueff- 
ner.  President;  R.  H.  McElwee  and  B.  B.  Northrup,  Vice- 
Presidents;  Warren  J.  Davis,  Cashier,  and  Ernest  C.  Huefif- 
ner,  Assistant  Cashier. 

— Z.  G.  Simmons  has  retired  as  President  of  the  First 
National  Bank  of  Kenosha,  Wis.,  and  has  been  succeeded 
in  the  office  by  Charles  C.  Brown.  Mr.  Simmons  had  been 
at  the  head  of  the  institution  since  1871;  his  resignation  is 
said  to  have  been  due  to  the  demands  upon  his  time  of  other 
interests. 

— The  Nye  &  Ormsby  County  Bank  of  Tonopah,  Nov., 
with  branches  at  Reno,  Wonder  and  Manhattan,  closed  its 
doors  on  Feb.  23.  The  bank  suspended  during  the  panic 
of  1907,  but  re-opened  on  Jan.  2  1908.  Since  then  its  former 
branches  at  Carson  and  Goldfield  have  been  converted  into 
national  banks.  A  dispatch  from  Carson  to  the  "Los 
Angeles  Times"  on  the  24th  ult.  stated  that  the  First 
National  Bank  of  Carson  (successor  to  the  branch  there)  had 
experienced  a  run  following  the  announcement  of  the  sus- 
pension of  the  Nye  &  Ormsby  banks;  this,  however,  had  later 
abated  with  the  payment  in  cash  of  the  demands  of  its 
depositors. 

— The  Union  Station  Bank,  which  began  business  in  St. 
Louis  on  Jan.  30,  reported  deposits  in  excess  of  $325,000  on 
Feb.  25 — three  weeks  after  its  opening.  The  bank  has  a 
capital  of  $100,000  and  surplus  of  $10,000,  its  stock  having 
been  sold  at  $110  per  share.  It  is  located  in  the  Union  Rail- 
road Station  and  its  hours  of  business  are  from  9  a.m.  until 
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10  p.  m.  The  officers  are  Charles  E.  Lane,  President; 
Louis  Renard  and  J.  D.  Aboics,  Vi(;c-Prc.sident;  Emison 
Chanslor,  Cashier,  and  C.  C.  Collier,  As.sistant  Cashier. 

— Under  the  call  of  Feb.  5  the  Fourth  National  Bank  of 
Nashville  reports  deposits  of  $6,025,749,  against  $r>,,')32,f)33 
on  Nov,  27.  The  aggregate  resources  now,  at  $7,935,697, 
compare  with  $7,463,510  three  months  ago.  J.  T.  Howell, 
previously  Cashier,  recently  became  a  Vice-President  of  the 
in.stitution,  J.  S.  McHenry  .succeeding  to  the  cashiership. 
The  complete  roster  is  as  follows:  S.  J.  Keith,  President; 
J.  T.  Howell,  J  H.  Fall,  W.  (J.  !Dibrell,  Walter  Keith  and 
Watkins  Crockett,  Vice-Presidents;  J.  S.  McHenry,  Cashier, 
and  G.  W.  Pyle,  Assistant  Cashier. 

— The  Knoxville  Sa\'ings  Bank  recently  began  business 
in  Knoxville  with  an  authorized  capital  of  $250,000,  of  which 
$50,000  is  paid  in.  There  is  no  surplus,  the  stock  having 
been  disposed  of  at  par,  namely  $100.  J.  W.  Hope  is  Presi- 
dent; James  R.  Wooldridge  is  Vice-President  and  Floyd 
Haun  is  Cashier. 

— The  Executive  Committee  of  the  Texas  State  Bankers' 
Association  has  decided  to  hold  the  next  annual  convention 
at  Houston  on  May  11  and  12.  The  annual  tour  of  the 
bankers,  which  will  take  place  in  July,  will  include  visits  to 
cities  on  the  Pacific  Coast  and  the  Alaska-Yukon  Pacific 
Exposition  at  Seattle,  Wash. 

— The  Fort  Worth  State  Bank  is  the  name  of  a  new  insti- 
tution reported  to  be  in  process  of  organization  at  Fort 
Worth,  Texas,  with  a  capital  of  $100,000.  The  organizers 
include  Winfield  Scott;  J.  B.  Sikes,  President  of  the  City 
National  Bank  of  Granbury,  Tex.,  and  Marcus  M.  Bright, 
formerly  Cashier  of  the  First  National  Bank  of  Mineral  Wells, 
Tex.  It  is  said  that  Mr.  Sikes  will  be  President  and  Mr. 
Bright  Cashier  of  the  new  institution,  which  expects  to  open 
about  March  15. 

— Lovell  White  has  been  elected  President  of  the  San 
Francisco  Savings  Union  of  San  Francisco,  Cal.,  to  succeed 
E.  B.  Pond,  resigned .  John  S.  Drum  has  been  elected  active 
Vice-President  of  the  institution  and  R.  M.  Welch  moves 
up  from  the  assistant  cashiership  to  the  cashiership  to  take 
the  post  made  vacant  by  the  promotion  of  Mr.  White. 

— The  San  Francisco  offices  of  E.  H.  Rollins  &  Sons  have 
been  removed  from  the  Kohl  Building  to  the  First  National 
Bank  building.  This  branch  of  the  well-known  bond  hou:ie 
was  started  in  1893  and  is  said  to  have  been  the  first  branch 
office  of  any  Eastern  bond  house  to  be  opened  in  San  Fran- 
cesco . 


Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  Februarj'  1909  show  an  increase  over 
the  same  month  of  1908  of  22.0%,  and  for  the  two  months 
the  gain  reaches  17.3%. 


FcbTuarii. 

Two  Mnnlhx. 

Clearlnjs  at — 

Inc.  or 

J?ic.  or 

1909. 

1998. 

Dec. 

1909. 

1908. 

Dec. 

Canada — 

% 

S 

% 

S 

.$ 

% 

Montreal 

120,11 5,223 

95,031,138 

+  26.4 

255,050,749 

211,139,875 

+  20.8 

Toronto    

99,793,885 

77,288,003 

+  29.1 

210.357,905 

175,261,580 

+  23.4 

Winnipeg 

41,211,083 

37,005,201 

+  9.4 

92,941,136 

80,420,004 

+  7.6 

Vancouvoi' 

10.G8.i,3Sa 

12,718,891 

+  31.2 

33,089,513 

20,711,192 

+  23.9 

Ottawa 

11.385,242 

10. 009, 054 

+  13.7 

25,385,008 

22,81!,0.')8 

+  11.3 

Queboc.  -,--__ 

7, 041. .339 

7,008,814 

+  0.4 

10,727,115 

10,285,010 

+  2.7 

Halifax 

6.210,081 

6,088,002 

—7.1 

13,970,425 

14,700,152 

—4.9 

Hamilton 

5,513,280 

5,332,587 

+  3  4 

11,773,206 

)  1.803,890 

— 0.3 

St.  Jolin 

4,703,762 

4,479,018 

+  0.3 

10.500,234 

9.814.425 

+  7.1 

London  

4,324,752 

3,952,704 

+  9.4 

9,583.145 

9,305,382 

+  2.3 

Calgary 

5,703,677 

3,825,8.50 

+  50.7 

11,324,973 

8,581,842 

+  32.0 

Victoria    

4,321,379 

4.272,712 

+  1.1 

8,550,855 

8,003,807 

—  1.2 

Edmonton 

3.324,899 

2,395,916 

+  38.8 
+22.0 

6,904,921 

5,647,542 

+  22.3 

Total  Canada 

331,058,588 

271,208.496 

712,177,305 

607,207,619 

+  17.3 

The  clearings  for  the  week  ending  Feb.  27  make  a  very 
favorable  comparison  with  the  same  week  of  1908,  the  in- 
crease in  the  aggregate  having  been  32.5%. 


Clearlnrjs  at — 


Canada — 

Montreal    -  - 

Toronto 

Winnipeg  .. 
Vancouver  . 

Ottawa 

Quebec 

Halifax 

Hamilton  .. 

St.   .John 

London    

Cals^ary    

Victoria 

Kdmonton  . 


Total  Canada. 


Week  endinij  February  27. 


1909. 


% 
750 
276 
,599 
787 
625 
.522 
4?8 
,271 
186 
,022 
079 
180 
702 


855 
706 
519 
940 
914 
,409 
775 
,.552 
,822 
,441 
,073 
,751 
,010 


83,097,499 


1908. 


21,498,170 

18,499,459 

8,776,909 

2,931,917 

2,302,104 

1,702,932 

1,333,094 

1.106,729 

1,010,968 

871,352 

925,348 

1,149,253 

474,829 


02,703,730  +32.5 


Inc.  or 
Dec. 


+  02 
+  25 

+  8 
+  03, 
+  11 
—  10 
+  10 

-1-9 
-1-17 
+  17 

-1-8, 

+  3 
+  48. 


1907. 


4  25,513,713 
22,508,844 
9,142,723 
3,362.145 
2,218,735 
1,442,742 
1,406,081 
1,541,530 

998,179 
1,109,878 
1,285,183 
1,017,873 

864,083 


1900. 

S 

29,2.82,207 

20,990,119 

0,439,285 

1,912,858 

1,824,178 

1,425,524 

1.449,3.54 

1,371,920 

9,58,103 

1,129,984 

686,939 


72,471,321 


67,472,477 


Clearings  by  Telegraph — Sales  of  Stocks,  Bonds,  &c. — 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usuallj'  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegraph  from  other  leading  cities. 
It  will  be  ob.served  that,  as  compared  with  the  corresponding 
week  of  1908,  there  is  an  increase  in  tfie  aggregate  of  45.1%. 
So  far  as  the  individual  cities  are  concerned.  New  York  ex- 
hibits a  gain  of  70.5%;  Boston,  36.8%;  Philadelphia,  15.2%; 
Chicago.  15.5%;  St.  Louis,  16.4%;  Baltimore,  21.8%,  and 
New  Orleans,  21.1%. 


Clearinris — Rilurnn  hji  rcl.Kirnph  Mdi.  6. 

1909. 

1908. 

% 

New  Yoik 

31,087,075,522 

148,145,472 

112,402. (;50 

23,9.7.340 

209,260.097 

02,792,487 

10,002,7/4 

8989,090,038 
108,277,043 

97,537.7h9 
19,685,706 
233,169,4'il 
53.940,944 
13,261,984 

+  70-5 

Bo.ston 

+  30.8 

Philadelphia .._     ... 

+  15.2 

Baltimore 

+  21.8 

Chicago 

+  15.5 

St.  Louis 

+  16.4 

New  Orleans  -. 

+  21.1 

.. 

Seven  cities,  5  days.  I 

Other  citic.'-.  5  days 

S2 ,319, 7-5, 947 
430,270,2,4 

SI  .515.608.914 
330,248,627 

+  53.1 
+  27  6 

Total  all  cUies,  5  days 

All  cities,  1  day 

$2,749,990,221 
473,946.218 

SI, 846,817. r41 
37.'^, 230,078 

+  49.0 
+  20.3 

Total  all  cities  for  week 

$3,223,942,439 

52.221,047,019 

+  45.1 

Our  usual  monthly  detailed  statement  of  tran.sactions  on 
the  various  New  York  exchanges  is  appended.  The  results 
for  the  two  months  of  1909  and  1908  are  given  below. 


Descrip- 


Two  MonUis,  1909. 


Par  Value 
or  QuarttUu. 


A  dual 
Value. 


Aver. 
Price 


Two  Months.  1908. 


Par  Valve 
or  Quonttty. 


Actual 
Value. 


I  Aver. 

\Pr  tee . 


St'k\Sh'S_  29,012,699 

J  ValJS2.751,744,275l.$2,632,484,9B2!  95.7 
RR.bonds  $241,008,000!  .$230,172,312,  95. o 
C.oVtbds.l  SUS.OOO'  !S119,944'l01.7 

StatebdsJ         $S,070.000j         S8, 288,0801 102. 7 


liank  .st'ks; 


810,000 


8*7,540 


Total  -.$3,000.950,875  52,871,082,864 


175.5 


95.7 


20,434,60lj  1 

$2.229,603,70081,625,7,50,5291  72.9 

$120,312, !/00|     giOO,G91,911i   79.7 

8113,200  $124,2V0;109.8 

.?21,433,G00]       S22,lG2,019'l03,4 

.S29,000l  .S62,895i  182.5 


S2,377,491,800:51,748,78l,030j  73.3 


The  volume  of  transactions  in  share  properties  on  the 
New  York  Stock  Exchange  eactj^  month  since  Jan.  1  in  1909 
and  1908  is  indicated  in  the  following: 

SALES  OF  STOCK  AT  THE  NEW  YORK  STOCK  EXCHANGE. 


M'th. 


1909. 


1908. 


Mumber 

of 
Shares. 


Values 


Par. 


Acntal. 


Number 

01 
Shares. 


Jan  .  17,275, 500,1,609„551, 575  1,550, 409. 8O1I16, 594,895 

Feb  .112,337,199  1,142, 192,70011, 082,075, 181    9,839,706 


Values. 


Par. 


Actual. 


$  S 

1,396,403,8001,015,764,111 

833,139,9001    009,986,418 

I 


The  following  compilation  covers  the  clearings  by  months 
since  Jan.  1: 

MONTHLY  CLEARINGS. 


Month. 

Clearings,  Total  All. 

Clearings  OtUsicle  New  York. 

1009. 

1908. 

% 

1909. 

1908. 

% 

Jan  -- 
Feb  .- 

S 
14,046,898,325 
11,255,.;65.529 

$ 

11,383,483,175 

8,770,251,043 

+  11,4 
+28.2 

S 
5, 102. ,508,030 
4.307,844.965 

4,0.33,208,218 
3,880,220,815 

+  11.4 
+  12.6 

The  course  of  bank  clearings  at  leading  cities  of  the  country 

for  the  month  of  February  and  since  Jan.  1  in  each  of  the 
last  four  years  is  shown  in  the  subjoined  statement: 

BANK  CLEAHTN(;s  AT  LEADING  CITIES. 

Fcbrvary Jan.  1  to  Fib.  28 — 

(000,000s            1909.  1908.      1907.      1900.  1909.  1908.  1907.  1906. 

ointi/ed.)              SSSS,5  S  S  S 

New  York ..6,888  4.896     7,332     8,324  15,772  11,046  16.969  19,563 

Chicago    1,004  857         928         826  2,127  1,805  1,968  1,813 

Bo.ston 022  524         062         651  1,403  1,209  1,568  1,494 

Philadelphia 172  429         529         5,56  1,046  9.57  1,203  1,268 

St.  Louis 244  230         243         230  542  602  633  514 

Pittsbur.a;h 161  167        213        207  332  365  455  458 

San  Francisco 131  128        194         1.56  283  276  399  342 

Cincinnati 102  94         109          99  230  209  241  222 

BalUmore    102  90         115         108  228  204  252  245 

Kansas  City 169  125        119          98  358  272  268  214 

Cleveland 00  ,53          63          56  130  120  144  129 

New  Orleans 00  07           81           83  161  158  192  192 

.Minneapolis 60  73           70           65  131  106  150  146 

Louisville 58  48           67           56  121  99  119  119 

Detroit 49  48           51           48  107  106  112  103 

Milwaukee 48  46           46           39  98  91  95  82 

Providence    29  27          30          32  62  59  70  70 

Omaha 48  42           41           37  106  93  86  77 

Bunalo 32  32           34           28  73  67  72  63 

St.  Paul 31  34           31           27  73  75  C9  59 

Indianapolis    29  29           31           26  08  60  71  69 

Denver 33  28           28           25  72  60  64  66 

Kiehmond 26  22          25          24  58  49  55  65 

Memphis 21  21           21           22  47  46  47  50 

Seattle 34  27           35           39  69  58  73  72 

Hartford    -         14  12           14           13  30  29  31  31 

Salt  Lake  City 19  10          22          22  46  33  62  54 

Total          10,.542  8,154   11,123   11,897  23,761  18,809  25.348  27,550 

Other  cities 714  622         701         580  1,.541  1,361  1,631  1,236 

Total   all   11,260  8,770   11,824   12.477  25,302  20,100  28,879  28.811 

Outside  N.  y 4,308  3,880     4,492     4,153  9,530  8,514  9,910  9,248 

\ 
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Pacific  Clearings  brought  forwai'd  from  first  page. 


Cleuiiniji  at — 


San  Francisco  . 

Los  .Vngeles 

Seattle  - 

Portland 

Salt  Lake  City. 

Spokane    

Tacoma 

Oakland    

Helena 

Sacramento  — 

Fargo 

Stockton  

Sioux  Falls 

San  Jose 

Billings 

San  Diego 

Fresno 

North  Yakiiua- 

Total   Pacific 


Februarij. 


1909. 


130,678 

47,619 

33,869 

24,406 

19.084 

26.370 

16.395 

6.699 

3,065, 

2,914 

2.032 

1.645, 

2,174 

1,536, 

035, 

3.184, 

2,0,59, 

1,215, 


,894 
,247 
,602 
,225 
,137 
,378 
,965 
,209 
601 
,626 
,478 
293 
952 
501 
441 
760 
348 
385 


1908. 


128 
36 
26 
21 
16 
19 
14. 


Not 
Not 


007.430 
677.215 
965,405 
216.3,56 
250.6.S2 
426.226 
.546,524 
429,018 
059,732 
597,441 
940,075 
624.774 
755.74.') 
698,597 
561,781 
554,118 
lacl.  in 
Incl.  in 


Inc.  or 
Dec. 


7o 

+  2, 
+  29. 
+  25, 
+  15. 
+  17 
+  36. 
+  12, 
+  23. 
+  48. 
—  19. 

+  4. 

+  1. 
+  23. 

—9. 
+  13. 
+24. 
total 
total 


Two  Monllis. 


1909. 


1  283 
8,  96 
6'  69 
o:  60 
4  45 
7 1  .55 
l\  35 
14 
7 
6 
4 
3 
4 
3 
1, 
7, 
4, 
2, 


S 

,298,193 
,4/0,909 
,170.8.50 
,U5,52i 
,118,716 
,261.236 
..504,837 
529.368 
133,999 
,780.036 
,089.772 
.564.556 
704.203 
,485,787 
350,585 
ii95,734 
194,109 
414.119 


1908. 


275 
74 
67 
42 
33 
40 
32 
11 
4 


322,302,309 


284.311,204 


3 
3 
3 
1. 
6. 
Not 
Not 


769,542 
861,180 
886,079 
913,160 
450,755 
961.853 
161.834 
953,986 
8,86,209 
550.t)56 
200.508 
565,471 
967,043 
608,785 
425,163 
155,841 
incl.  In 
incl.  in 


+  13.2!68S,574,304  605,308,065 


+  13.7 


Clearinns  at — 

Week  ending  February  27. 

1909. 

1908. 

Inc.  or 
Dec. 

1907. 

1906. 

San  Francisco. -- 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City... 

Spokane 

Tacoma 

Oakland- _. 

Helena    

Sacramento 

Fargo    - 

Stockton  _ 

Sioux  Falls 

San  Jose 

S 

31,099,465 

11,358,982 

7,651,494 

6,354,922 

4.864.009 

5,984,266 

4,009,778 

1,402,847 

752,438 

603,313 

422,013 

376, .561 

440.000 

344.286 

138.777 

700.000 

443.339 

260.429 

$ 

33,198,194 

9.647,918 

6,934,914 

5,548,594 

4.055.635 

4,650.309 

3,921,852 

1,264,561 

508,802 

641,939 

432.678 

324.431 

400.000 

390,000 

151,952 

600.000 

Not  included 

% 

—4.5 
+  177 
+  10.3 

—3.5 
+ 19.0 
+  28.7 
+  22.4 
+  10.9 
+  48.0 

—6.0 

—2.5 
+  16.1 
+  10.0 
—  11.7 

—8.7 

+  16.7 

in  total 

S 

54,662.304 

14,418,800 

10,251,85.' 

7,492,060 

5,770,4;)2 

5,707,2,84 

4,840,717 

4,3(iO,075 

851,868 

357,432 

358",  000 
467,810 

■50.900,471 
11,0,50.863 
10.709,362 
5.102,895 
6,210,8.36 
3,9,86,308 
3,501,301 

7 16",  040 

585",S42 

391,156 

Billings 

San  Diego 

Fresno 

North  Yakima.. 

Not  included  jin  total 

Total  Pacific -- 

76,103.131 

72,671.779 

+  4.7 

109,549,657 

93,055,154 

London,    Saturday,    February    20    1909. 

After  the  rise  of  la.st  week  there  has  been  somewhat  of  a 
•setback  this  week — nothing  serious,  but  a  falling  off  in 
activity  and  a  small  shrinkage  in  quotations.  Partly,  this  is 
due  to  the  desire  of  tliose  who  bought  last  week  to  take 
profits.  Partly,  it  is  the  result  of  apprehensions  excited 
by  the  Austrian  and  Hungarian  press,  wliich  is  a.sserting 
that  .Austria  will  have  to  occupy  Servia.  That  Scrvia 
herself  will  begin  hostilities  nobody  beliej'es.  But  whether 
the  -A.u.'^trian  press  has  information  justifying  it  in  its  pre- 
dictions nobody  knows.  If  Austria  vfere  to  occupy  Servia 
people  are  asking  would  Russian  feeling  flare  up  and  if  it 
did  what  would  be  the  consequences?  Over  and  above  this, 
the  near  beginning  of  the  tariff  inquiry  in  the  United  States 
is  leading  people  to  anticipate  a  shrinkage  on  the  .American 
stock  exchanges. 

The  best  opinion  everywhere,  however,  is  that  the  setback 
this  week  is  very  temporary  and  that  we  are  about  to  see  a 
great  increase  of  activity  not  in  London  only,  but  all  over 
Europe.  The  French  banks,  which  took  away  so  much 
gold  from  London  during  many  months  past  are  now  bidding 
once  more  for  bills.  Their  competition  is,  in  fact,  so  keen 
that  it  accounts  for  the  very  low  rate  of  discount  in  the  open 
market  here.  Moreover,  French  investors  are  bviying  all 
sorts  of  securities  here  in  London.  The}^  are  likewise  buying 
German  Government  securities  in  Germany,  not  only  the 
securities  of  the  Imperial  Government,  but  also  the  securities 
of  Prussia  and  of  tlie  other  Federated  States  of  high   credit. 

The  Franco-German  a,greement  has  completely  reassurred 
French  investors,  and,  therefore,  the  best  opinion  in  Paris  is 
that  French  investment  will  grow  larger  and  larger  in  the 
immediate  future,  and  will  have  a  very  great  influence  in 
stimulating  business,  not  only  on  the  London  Stock  Ex- 
change, but  on  most  of  the  stock  exchanges  of  Europe. 
At  the  beginning  of  this  week  the  President  of  the  Imperial 
Bank  of  Germany,  when  moving  the  reduction  of  the  Bank 
rate,  made  a  very  optimistic  statement,  pointing  out  that 
the  Bank  is  gaining  strength,  and  that  although  the  foreign 
exchanges  are  against  Germany,  yet  it  is  not  likely  that  much 
gold  will  be  taken  from  Germany  while  it  is  reasonably 
certain  that  the  Imperial  Bank  will  be  able  to  go  on  strength- 
ening its  reserve.  In  consecjuence  the  rate  was  put  down 
from  4  per  cent  to  3)^  per  cent.  The  best  opinion  is  that 
there  will  be  a  further  reduction  just  before  the  contemplated 
German  and  Prussian  loans  come  out.  There  has  been  a 
rumor  in  Berlin  this  week  that  the  Prussian  loan  would 
come  out  almost  immediately  and  that  that  accounted 
for  the  early  reduction  of  the  Bank  rate.  But  there  lias  as 
yet  been  no  official  confirmation  of  the  rumor.  The  best 
opinion  seems  to  be  that  the  two  loans  will  be  kept  back 
until  April  and  that  just  before  then  the  Bank  rate  will  be 
put  down  to   3  per  cent  and  possibly  even  lower. 

Immediately  following  the  action  of  the  Imperial  Bank  of 
Germany,  the  Bank  of  Sweden  has  put  down  its  rate  from 
5  per  cent  to  4J^  per  cent  and  other  movements  in  the  same 
direction  are  expected.  It  seems  to  be  clear,  therefore, 
that  money  has  become  exceedingly  abundant  and  cheap 


all  over  Europe  and  on  tlie  strength  of  this  the  best  opinion 
in  London,  Pari.s  and  Berlin  is  that  we  ai'e  about  to  seeagreat 
increase  of  activity  upon  th(>  stock  ex(;hanges  and  bourses 
and  better  prices.  Against^  this  a  few  object  that  new  i.ssues 
are  coming  out  here  .so  freciuently  and  for  .such  large  amounts 
that  there  cannot  be  any  very  marked  rise  in  the  highest 
classes  of  securities  and  that  until  there  is  no  great  activity 
can  ensue.  The  objection  docs  not  seem  very  conclusive. 
New  is.sues  are  always  numerous  in  times  when  money  is 
exceedingly  cheap  and  they  never  prevent  activity  upon 
the  Stock  Exchange.  In  fact,  the  new  is.sues  usually 
lead  to  tlie  placing  of  orders  in  this  country  upon  a  consider- 
able scale,  which  helps  to  increase  employment  both  for 
capital  and  labor,  and  therefore  creates  new  wealth  for 
investment.  However  that  may  be,  the  feeling  everywhere 
is  very  hopeful,  and  in  spite  of  the  setback  of  tlie  past  few 
tlays,  everybody  is  looking  forward  to  a  much  more  prosperous 
year  than  we  have  had  for  a  long  time  past. 

The  India  Council  offerefl  for  tender  on  Wednesday  7,5  lacs 
of  its  bills  and  the  applications  nearly  amounted  to  79  lacs 
at  prices  ranging  from  Is.  3  29-32(1.  to  Is.  3  15-16d.  per 
rupee.  Applicants  for  bills  at  Is.  3  29-32d.  per  rupee  and 
for  telegraphic  transfers  at  Is.  3  15-16d.  per  rupee  were 
allotted  about  95  per  cent  of  the  amounts  applied  for. 

The  following  return  sliows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols 
&c.,  compared  with  the  last  four  years: 

1909.  1908.  1907.  1906.  1905. 

Feb.n.  Fcb.VJ.  Feb   20.  Feb. 2l.  Feb. 22. 

£  £  £  £  £ 

(.Mrculation 28,507.120  27.580. 035  27.621,095  27,908,280  26,080,870 

public  deposits 12,062,803  15,337,6(i2  14,094,369  16,809,530  16,430.403 

Other  deposits 41,156,961  39,087.542  42,.190,417  42„533,221  38,012,289 

Governm't  securities  14,731,156  14,327,216  16,453,756  15,228,867  15,603,585 

Other  securities 29,691,613  29,588,870  32,503,718  35..836,784  27,308,787 

Reserve.notes&eolu    26,948,041  29,611,097  27,505,143  20,554,691  30,316.363 

Coin&bUll..bothdep  37.005.161  .38.741,1.32  36,676.238  36.012,971  38.853.223 
Prop,  reserve  to  iia- 

bllitlcs p.  e.               oOH  5:04  48  445^^  55  1-16 

Bank  rate p.  c.               3  4  5  4  3 

Consols,  2K  p.  c...         84  9-16  87^  865-^  OOJf  91 

Silver 23  7-lOd  25  1.5-16d.  31  13-16d.  30Hd.  27  15-16(1. 

Clear-house  returns  272.448.000  252,897,000  279..S24,000  213,118,000  199,865,000 

The  rates  for  money  have  been: 

Feb.  19.  Feb.  12.  Feb.  5.  Jan.  29. 

Hank  of  England  rate 3  3  3  3 

Open  Market  rate  — 

Bank  bills— 60  days 23^@2>^  2if@2  5-16  2J^@2  7-16  2  11-16 

—3  months 2^  2  3-16  2  5-16@2H  2^ 

—4  months 2H®2  3-16  2H  2M  ®2  5-16    2  9-16@25i 

— 6  montlis 2@2!^  2®2H  2  5-16@2,'J  214 

Trade  bills— 3  montlis 2H@2K  2H@2?4  234  @3  3 

—4  months 2M  2^  3  3 

Interest  aUmoed  lor  deposits  ~ 

By  joint-stock  banks 1)4  li4  1)4  1)4 

By  discount  house  m 

Atcall IJ^  IH  1^  1}4 

7tol4days 1%  1%  1%  1% 

The  Bank  rate  of  discount  and  open  market  rates  at  the 

chief  Continental  cities  have  been  as  follows: 

Feb.  20.  Feb.  13.  Feb.  6.  Jan.  30. 

Rates  ol               Bank  Open  Bank  Open  Bank  Open  Bank  Open 

Interest  at —          Rate.  Market.  Rate.  Market.  Rate.  Market.  Rate.  Market. 

Paris 3            1  3            1}<;  3           17-16  3  2 

3'Hiin 314        2)4  4           214  4            IJ^  4  2 

Hamburg.- 3i,<J        2Ji  4           2>4  4            n-^  4  2 

Frankfort. 3i^  2  3-10  4  2.3-16  4            2  4  2H 

Amsterdam   3           2Vg  3           2),^  3           25^  3  2H 

Brussels    3           2  3           2  3           2H  3  2)4 

Vienna   4           3H  4           3Vs  4  3  5-16  4  3)4 

St.    Petersburg 3J^  nom.  5^  noui.  r>}4  nom.  51^  nom. 

M.idrld oi4        "  41^        3}4  4'^i        3)4  4)4  3)4 

Copenhagen    _. 6           4  5           4  5           4)4  5  4}^ 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
February  18: 

GOLD. — In  the  absence  of  any  foreign  demand  for  gold,  the  Bniik.  of  Kngland  has 
again  secured  all  the  available  .supplies,  amounting  to  nearly  £700,000.  after  satis- 
fying the  Indian  orders.  During  llie  week  the  Banit  lias  purchased  .£613,000  in 
bar  gold  and  has  received  £122  000  in  sovereigns  from  Berlin  and  £9.000  from  .Aus- 
tralia, while  £320.000  has  been  withdrawn  for  South  America.  Kexc  weeli  we 
expect  £372,000  from  the  Cape.  Arrivals— Cape,  £653,500;  West  Africa,  £5,000; 
Australia,  £42.000:  Bombay.  £71.000;  total.  £771.500.  Shipments- Bombay, 
£65.500;  Madras,  £15,000;  Gibraltar.  £1.000;  total.  £81,500. 

SILVT;;R. — The  course  of  silver  lias  been  downward,  and  with  only  two  small 
rallies  the  price  is  5-16d.  lower  on  th§  week  at  23  9-16d.  The  selling  has  chiefly 
come  from  China,  but  Indian  speculators  have  sold,  too,  the  dealers  there  taking 
a  gloomy  view  of  the  view  for  March  and  April,  stocks  tliere  now  amounting  to 
7.300  bars.  The  amounts  offering  have  !)een  frequently  large,  and  if  it  had  not  been 
tor  considerable  covering  by  shorts,  some  orders  for  this  mall  to  India  and  some 
Continental  buying,  the  fall  would  have  been  much  larger.  To-day's  shipments 
to  India  will  probably  not  exceed  £150.000.  The  future  depends  largely  on  China; 
any  fresh  selling  from  that  quarter  will  undoubtedly  put  the  market  lower,  as 
there  are  no  signs  at  present  of  any  important  buyer  coming  into  the  market. 
The  maritet  closes  dull  at  23  9-16d..  with  a  downward  tendency.  £50,000  has  been 
shipped  from  San  Francisco  to  China  and  £150.000  from  London  to  China  The 
price  in  India  is  Rs.  m^A  per  100  tolalis.  Arrivals— New  York,  £17«.000.  Shli>- 
ments— Madras,  £2.500;  Shanghai.  £150,000;  total,  £152,500. 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.                     Feb.  IS.  i^C6.  ll.|          SILVKR.                Feb.  IS  Feb. 11. 

London  Standard.         s.  rf.  ,?.  d.  \     London  Standard.         d.  d. 

Bargold.  fine   oz 77  9  77  0  1  Bar  silver,  fine,  oz 23  9-16  23J« 

U.  S.  gold  coin,  07, 76  4  76  4  |    "  2  mo.  delivery 23  9-16  23^ 

German  gold  coin.  0Z--  76  4  76  4  |Cake  silver,  oz.. 25  7-16  25J4 

French  gold  coin,  oz..  76  4  76  4  | Mexican  dollars nom.  nom 

Japanese  yen 76  4  76  4  | 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 

Twenty-lour  weeks.                            1908-09.  1907-08.  1906-07.  1905-06. 

Imports  of  wheat cwt. 38,298, 700  40,839,600  37,430,400  37,653.600 

Barley    13,152.000  15..308,000  12,966,500  13,059,000 

Oats 5.671,800  4.745,800  5,396,800  5,603,400 

Peas ..       720,810  989,160  1,013,140           993,285 

Beans .      ..       774,740  654,650  541,110           452,140 

Indlancom 17,445,700  22,063.000  23.225,900  21.340,900 

Flour    6,190,700  7,402  1)00  6,712,100  7,671,400 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1908-09.  1907-08.  1906-07.  190.5-06. 

Wheat   imported. .cwt. 38,298,700  40,839,600  37,430,400  :37,053,50O 

Imports  of  flour ..6,190,700  7,402,000       6,712,100  'i,671,400 

Sales  of  home-grown 17.802,972  20,613,033  14,337,108  18,553,600 

Total    62,292,.372     68,854,633     58,479,608     63,878.500 

Average  price  wheat,  week 33s.  8d.  33s.  Id.  1 's.  6d  ^^2Ss.  lOd. 

Average  price,  season.. 32s.  Od.  17,^348.  2d.'5,SE  26s.  3d.Wfi28s     Od. 
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The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week.  Last  week.          1908.  1907. 

Wheat.. .qrs.   3,330,000  2,775,000       4.050,000  2,805,000 

Flour,  equal  to qrs.       105,000  195,000           255,000  190,000 

Maize    qrs.       430,000  385,000           355,000  590,000 

English  Financial  Markets — Per  Cable. 

The  daily  clo.sing  quotations  for  securities,  &c.,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London , 

Week  eneUnu  March  5.           Sat.          Mon.  Tues.        Wed.        Thurs.     Frl. 

Sliver,  per  ounce d.  23  5-16    23?^  23  5  10    23K          23  1-16    23'.( 

Consols,  new,  2><-.  per  cents..  84)^        c84  84             83%         83  13-10  84  3-16 

Foraocount 84  U-16  c84  3-16  84  3-16    S3J^         83  15-16  84  5-16 

French  rentes  (In  Paris).. tr.  97.95       98.10  97.95       97.87i^    98.02i^    98.07}^ 

Amalgamated  Copper  Co 09}4         70>f  TA%         72Ji         11%  09M 

6  Anaconda  Mining  Co _ S'-s            SH  8%            S}4            S%  8M 

Atchison  Topeka  (k  Santa  Fe  105^^       105J^8  10555        100^5        lOOJs  lOOJi 

Preferred lOo'          105  105           105           105  105 

Baltimore  &  Ohio ..]09Ji       110  llOi^        uoy^       \IQ%  llOJ^ 

Preferred   95«         95^  95K         ^-■'Vi         95K-  95>^ 

Canadian  Paclflc lT2i4       172Ji  171J^       170>^       170M  171i€ 

Chesapeake  &  Ohio 67>^         66%  67^         67             66?:i  66)4 

Chicago  tireat  Western-....     7               6H  7               7               7  7 

Chicago  Milw.  <t  St.  Paul --.147           147  14734        140J4       146M  145i^ 

iJenver  &  Rio  Grande .   AA]/,          4414  45             46             45^4  45J4 

preferred    -- 8714         8734  88             88             88  88 

Erie,  common-- 283^         285^  27%         275^8         27%  26% 

First   preferred 43 «i          43%  43              43              4234  413^ 

Second    preferred 33J^          3334  34              34              34  33 

Illinois  Central 144            144  144J4        145            145  14434 

Louisville  &  Nashville 132           133M  133            132            1313^  13134 

Mexican  Central 2034         203^  21             21             21  21 

Missouri  Kansas  &  Texas...  40              40  41              413s          40i<  403i 

Preferred    7434         7434  75             7434         7434  7434 

National  KR.  of  Mexico 4234         4234  4231         43             43  43 

N.  Y.  Central  &  Hud.  RiV--1263/>        12634  127            127            1273f  126 

N.  Y.  Ontario  <fc  Western-..  4.53i         45M  46             463i         403i  4534 

Norfolk  &  Western 90              893i  8934          893^          89  89 

Preferred    8814         8834  8814         88K>         8834  8834 

Northern  Pacinc 141}^        140%  1413^        141            141  140)4 

a  Pennsylvania 06             66  6634         66?^         60^x  663i 

aReadingCo 633i         63)4  63%         63%         63?4  63 

a  First  preferred--- 463^         463-<  4634         463-S         4634  46)4 

a  Second  preferred 46)^         4634  4634         4634         47  47 

Rocklsland 23"         23%  24             23%         2334  23)4 

southern  Pacific 12034        120%  12034        120%       120%  11934 

Southern    Railway 24%         25)^  25             24%         2434  24)4 

Preferred    65              64  65              65             64K'  64 

Union  Pacific 178%        180%  18054       180%       180  178)^ 

preferred   98             983i  96J4         96)4         97  97 

U.  S.  Steel  Corporation 45%         46  4634         45%         45%  45% 

Preferred   112%       113  113)4       113           113%  113% 

Wabash    .. 18             17)4  18!4         17)4         IS  17)4 

Preferred    - 45             45  46)4          46)4          46  45)4 

E.xtended  4s 77             763^  77             76)4         70  76 

a  Price  per  share.     6  £  sterling.  c  Ex-dividend. 

The  following  shows  all  the  dividends  announced  for  the 

future  by  all  large  or  important  corporations: 

Dividends  announced  this  iveek  are  printed  hi  italics. 


Name  of  Company. 

Railroads  (Steam). 
Atlantic  Coast  Line  Co.  (Conn.)  (quar.). 

Boston  &-  -'Vlbany  (quar.) 

Canadian  Pacific,  common 

Common  (extra) 

Preferred   

Chicago  Rock  Island  d-  Pacific  (quar.) 

Delaware  &  Hudson  (quar.) 

Interboroui/h  Rapid  7'Tansit  (guar.) 

A''.  Y.  Central  &  HudW7i  River  {.quar.) 

N .  Y .  Lack.  &  Western,  guar,  (quar.) 

Reading  ("orapany,  first  preferred 

Rio  Grande  Junelion 

St.  Joseph  South  Bend  &  Sou.,  com 

Preferred 

St.Loui.^  &  San  Francisco — 

Chic.  &  E.  III.  pref .  trust  certs,  (quar.)- 

K.  C.  Ft.  S.  &  M.  pref.  trust  certs.  Iqu.) 
Southern  Pacific,  com.  (quar.)  (No.  10).. 
Union  Pacific,  common  (quar.) 

Preferred 

West  Jersey  &  Seashore 

Wisconsin  Central,  preferred  (quar.) 

Street  andf  Electric  Railways. 

American  Railways  (quar.) 

Brooklyn  Rapid  Transit  Co.  (No.  1) 

Chicago  Cltv  Ry.  (quar.) 

Chippewa  Voll.  Ry.,  L.  &  P..  pref.  (quar.) 
Galveston.Hou^ton  Elec.Co.,  pref.  (No. 4) 

Northern  Ohio  Trac.  &  Light  (quar.) 

Phlliidelpliia  Traction 

Portland  Ry..  L.  &  P..  pref.  (qu.)  (No.  11) 
St.  Jos.Ry..L.H.&  P.,  pref.  (qu.)  (.Vo.26) 

beatlle  Electric,  pref.  (No.  17) 

Trust  Companies. 

Fifth  Avenue  (qu  n .) 

Miscellaneous. 
Amer.  Beet  Sugar,  pref.  (quar.)  (No.  39). 

American  Con.  preferred  (quar.) 

Amer.  Car  &  Fdrij..  com.  (quar.)  (No.  26) 

Preferred  (quar.)  (No.  40) 

American  Express  (quar.) 

American  Radiator,  common  (quar.) 

Common  (extra) 

Amer.  Smelt.  &  Ref.,  com.  (quar.)  (No.  22) 

Preferred  (guar.)  (No.'.i'.)) 

America    Snuff,  common  (quar.) 

Preferred  (qnnr.) 

Am.  Sugar  Retg.,  com.  &  pref.  (quar.) 

American  Totiacco,  preferred  (quar.) 

American  Type  Founders',  common  (quar.) 

Preferreit  (guar.) 

Borden's  Condensed  Milk,  pref.  (quar.).- 

Brooklyn  Union  Ga-s  (No.  34) 

Calumet  &  Hecla  Mining  (quar.) 

Cambria  Iron 

Canadian  General  Elec,  Ltd.,  com.  (quar.) 

Preferred 

Celluloid  Company  (quar.) 

Central  Leather,  pref.  (quar.) 

ChlcTunc.Rm.  &  U.  Stk.  Yds.,com.(qu) 

Preferred  (guar.) 

Chllds  Company,  common  (quar.) 

Preferred  (quar.) 

Consolidated  Cotton  Duck,  preferred 

Consolidated  (Jas,  N.  Y.  (quar.) 

Diamond  Match 

duPont():.I.)de  Nemours  Pow.,  com.  (qu. 

P  rtrred   (niiar.).. 


Per 

When 

Cent. 

Payable. 

2 

Mch.    10 

2 

Mch.     31 

3 

Mch.     31 

34 

Mch.    31 

2 

Apr.        1 

134 

April      1 

2M 

Mch.    20 

2H 

April      1 

1% 

April    16 

1% 

April       1 

2 

Mch.     10 

5 

Mch.     10 

134 

Mch.     15 

234 

Mch.     15 

IVi 

April 

1 

April       1 

134 

April       1 

2H 

April      1 

2 

April       1 

2 

April      1 

1 

Mch.    11 

13^ 

Mch.    15 

1 

Apr.       1 

134 

Mch.    30 

1% 

Mch.      1 

3 

Mch.    15 

34 

Mch.     15 

$2 

April       1 

IJi 

April      1 

1% 

April      1 

3 

April      1 

3 

Mch.    31 

134 

April       1 

IH 

April      1 

Va 

April      1 

1% 

April      1 

$3 

April       1 

13^ 

Mch.    31 

2 

Mch.    31 

1 

April    15 

1% 

April       1 

5 

April       1 

1!4 

.\prll      I 

IH 

April      2 

13^ 

April      ] 

1 

April    15 

1% 

April     15 

IH 

.Mch.     15 

3 

April       1 

$5 

Mch.     19 

2 

April       1 

1% 

April       1 

33^ 

April       1 

1)^ 

April       1 

1% 

April       1 

2 

April       1 

IH 

April      1 

134 

Mch.     10 

1% 

Mch.     10 

1 

April       1 

1 

Mch.     15 

2 

Mch.     15 

1% 

Mch.     15 

li^ 

Anrll    20 

Books  Closed. 
Days  Inclusive. 


Feb.  28 
Holders 
Mch  2 
Mch.  2 
Mch.  2 
Holders 
Holders 
Mch.  20 
Mch.  27 
Holders 
Holders 
Mch.  2 
Mch.  11 
Mch.  11 

IMch  18 
Mch.  18 


to 

Mch.    9 

of  rec 

-Mch.  6a 

to 

Apr.     1 

to 

Apr.     1 

to 

Apr.     1 

of  rec 

Mch  19a 

of  rec. 

Feb.  27 

to 

Mch.  31 

to 

April  21 

of  rec 

Mch.  15 

of  rec. 

Feb.    20 

to 

Mch.  12 

to 

Mch.  15 

to 

Mch.  15 

to 
to 


April 
April 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Mch.    2      to 

Feb.  28      to 
Holders  of  rec. 
Mch.    7      to 
Holders  of  rec. 
Holders  of  rec 
Mch.    2      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  ree. 
Holders  of  rec. 


Mch.  la 
Mch.  la 
Mch.  15 
Mch.  11 

Mch.  2 
Mch.  10 
Mch.  16 
Mch.  1 
Mch  1 
Mch.  15 
Mch.  6 
Mch.  15 
Mch.  15 
Mch    10 


Holders  of  rec.  Mch.  30 


Holders 
Holders 
Mch.  12 
Mch.  12 
Holders 
.Mch.  25 
.Mch.  25 
Mch.  27 
.Mch.  13 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Mch.  6 
Feb.  18 
Holders 
Holders 
Mch.  15 
Mch.  15 
Mch.  10 
Holders 
Holders 
Holders 
Mch.  5 
Mch.  5 
Mch.  21 
Holders 
Holders 
Holders 
Holders 


of  rec 
of  rec 

to 

to 
of  rec 

to 

to 

to 

to 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 

to 

to 
of  rec 
of  rec 

to 

to 

to 
of  rec 
of  rec 
of  rec 

to 

to 

to 
of  rec 
of  rec 
of  rec 
of  rec 


Mch.  20 

Mch  17n 

Mch.  21 

Mch.  21 

Feb.  27 

Mch.  31 

Mch   31 

April    1 

Mch.  18 

.  Mch.  13 

.  Mch.  13 

Mch.  la 

.  Mch.  15 

.  April  10 

.  April  10 

Mch    15 

Feb.  28 

.  Feb.  19 

.  Mch.  15 

Mch.  31 

Mch.  31 

April    1 

.^Mch.  10 

.  Mch.  11 

.  Mch.  11 

Mch.  10 

Mch.  10 

A  pi  11     1 

.  Feb.   17 

.  Feb.  26 

.  Mch.     5 

.  Anrll  15 


Name  of  Company. 

Miscellaneous  (Concluded). 

Eastman  Kodak,  common  (quar.).. 

Common  (extra) 

Preferred  (quar  ) 

Federal  Mining  &  Smelting,  pref.  (quar.) 
General  Chemical,  preferred  (guar.).. 

General  lOlcctrIc  (quar.).. 

Guf/genheim  hxpbnatlon  (quar.)  (No.  25). 

International  Silver,  pref.  (quar.) 

Laclede  Gas,  common  (quar.) 

Mackay  Companies,  com.  (quar.)  (No.  15) 

Preferred  (quar.)  (No.  21) 

Massachusetts  Gas  Companies,  common 

Michigan  State  Telephone,  pref.  (quar.). 

Nat.  Biscuit,  com.  (quar.)  (No.  42) 

National Enam.  &  Stamp.,  pref.  (quar.).. 
National    Lead,  common  (quar.)  (No.  21) 

Preterred  (quar.)  (No.  69) 

Niles-Bement-Pond,  common  (quar.) 

North  American 

Northern  California  Power  (No.  3) 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Qulncy  Mining  (quar.) 

Hallway  Steel  Springy  pref.  (quar.').. 
Rubber  Goods  Mfg.,  pref.  (quar.)  (No.  40) 
Safety  Car  Heating  &  Lighting  (quar.)... 
Sears,  Roebuck  &  Co.,  preferred  (quar.). 

Standard  Oil  (quar.) 

Sioijt  <t-  Co.  (ejuar.) 

United  Bank  Note  Corp.,  pref.  (quar.) 

United  States  Leather,  pref.  (quar.) 

U.  S.  Steel  Corp.,  com.  (qu.)  (No.  21).. 

Utah  Copper  (quar.) 

P_ 

o  Transfer  books  not  closed. 


Per 

When 

Cera. 

Payable. 

2H 

April      1 

5 

April      1 

134 

A,rll       1 

1% 

Mch.    15 

1)4 

April      1 

2 

April    15 

234 

April       1 

1% 

April      1 

\T4 

Mch.    15 

1 

April      1 

1 

April      1 

1 

April       1 

1)^ 

May        1 

IH 

April    15 

1% 

Mch.    31 

1% 

April       1 

1% 

Mch.     15 

1'^ 

Mch.    20 

IH 

April       1 

10c. 

Feb      20 

IM 

April    15 

34 

April    15 

$1 

Mch.    22 

1% 

.Mch.    20 

1% 

Mch.     15 

2 

April      1 

1% 

April       1 

$15 

Mch.     15 

1% 

April      5 

134 

April      1 

IV, 

April      1 

a 

Mch.    30 

50c. 

Mch.    31 

Books  Closed. 
Days  Inclusive. 


Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Feb.  28 
Mch.  7 
Holders 
Holders 


of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  ree. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
ol  rec. 


Feb.  27 
Mch.  2 
Feb.  27 
Feb.  26 
Mch.  22 
Mch.  5a 
Mch.  19 
April  1 
Mch.  15 
Mch  13a 
Mch  13a 


April  18 
Holders 
.Mch.  12 
Mch.  13 
Feb  20 
Mch.  14 
Holders 
I'cb.  18 
Holders 
Holders 
.Mch.  2 
.Mch.  11 
Holders 
Holders 
Holders 
Holders 
Holders 
Mch.  18 
Holders 
Mch.  16 
Holders 


to 

of  rec. 

to 

to 

to 

to 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec 

to 
of  rec 


May  2 
Mch  29 
Mch.  31 
Mch.  16 
Feb.  24 
Mch.  21 
Mch  ISffi 
Feb.  19 
April  5 
April  6 
Mch.  3 
Mch.  21 
Mch.  8 
Mch.  12 
Mch.  18 
Feb.  19 
Mch.  13 
April  1 
Mch.  10 
April  19 
Mch.  19 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By.  Messrs.  Adrian  H.  Muller  &  Son: 

stocks. 
50  N.  Y.  Susa.  &  West.  Coal 

Co.,  pf.,  $50  ea-$6'4  per  sh. 
8  Sixth  Avenue  RR.  Co..ll8  3i 
3,482  Brooklyn   City    RR.    Co. 

190-191  34 
40  Farmers'Loan  &Tr.  Co.1310 
10  Lawyers  Title  Ins.  &  Tr. 

Co 235)2 

20  Germania  Fire  Ins.  Co.. 260 
20  N.  Y.  Mtge.  &  Secur.  Co.l90 
137  Metropolitan   Secur.    Co. 

(75%     paid     In) $135  lot 

5  iMechanlcs'  Nat.  Bank-.. 260 

5  National  City  Bank 347 

65  People's  Security  Co-$140  lot 
1,000  Greene  Gold  Cons.  Min. 

Co.,  $10  each $120  lo» 

25  Nat.  Bank  of  Commerce. 186  34 


97  la 


Stocks. 
31  PhenixIns.Co.of  Bklyn..260  34 
250  Douglas  Copper  Co.,   $5 

each $2.50  per  sh. 

4  N.  Y.  Net  &  Twine  Co..   75 

Bonds.  «!H 

$5,000  Laramie  Hahn's  Peak  & 
Pac.  Ry.  Co.  1st  ref.  6s,  1932 
$5,000  Delaware  Co.  of  N.  J.  5s, 

1930,  M.  &  N 97%  &  int. 

$3,000  Ohio  Copper  Co.  1st  6s, 

conv.,  1917 94H 

$5,000  Laramie  Hahn's  Peak  & 

Pac.  Ry.  Co.  1st  6s,  1929_-.1013^ 
$1,000  State  Line  Telep.  Co.  5s  90)4 
$5,000  Cairo  &  Norf .  RR.  Co.  5s  87 
$4,000  Rex  Carbon  Coal  Co.  1st 

6s,  1926,  J.  &  D 75  &  int. 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  Feb.  27;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN    IMPORTS    AT    NEW    YORK. 


For  week. 

1909. 

1908. 

1907 

1906. 

Dry  goods 

General  merchandise 

53,774,908 
15.198,893 

$3,055,2971      84,259,769 
10,716,953;      17,224,836 

$4,267,248 
14,548,997 

Total 

Since  January  1. 
Dry  goods.-   

$18,973,801 

830,116,001 
103,190,048 

$13,772,250|   $21,484,605 

$24,442,597;   $32,8.59,570 
65,031,897|    107,473,287 

$18,816,246 
$29,409,830 

tl  eneral  mercliandlse 

89,959,300 

Total  8  weeks 

$133,306,049 

$90,074,494  $140,332,863 

$119,369,130 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  Feb.  27  and  from  Jan.  1  to  date: 


EXPORTS 

FROM   NEW  YORK  FOR  THE  WEEK. 

1909. 

1908. 

1907. 

1906. 

$10,550,8(i6 
80,201,700 

$20,352,402 
118,970,045 

$13,5.'S7,202 
80,020,060 

$12,342,472 

Previously  reported 

87,301,662 



Total  8  weeks.-- 

$90,752,572 

$139,322,507 

$100,177,862 

$99,644,134 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  Feb.  27 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods 
in  1908  and  1907: 

EXPORTS    AND    IMPORTS   OF   SPECIE    AT   NEW   YORK. 


Gold. 

F.'xports . 

Imports. 

Week. 

SlnceJan.  1 

Week. 

SlnceJan.  1 

( i reat  BrltiUn _  _ 

$24,420 

245^656 

790'6(")0 
9,800 

$1,069,220 

42,000 

2,956 

$881,090 
51,000 

"2",:J20 

""251 

$24,420 
6,420,000 

253',()66 

2,000 

8,052,000 

9,925 

$8,723 
243,846 

"""675 
2,902 

80,134 
8,773 

$31,041 
250,779 

Clcrniany 

West  Indies  

105,820 

87,921 

433,830 

All  other  couiitrles 

428,563 

Total  1909 

Total  1<)08                                     --    - 

$13,701,345 

702,080 

1,398,311 

87,102,289 
789,400 

'  lb',528 

501 
26,081 

$351,053 

320,819 

41.903 

$18,353 
130 

"766 

7.470 

2,672 

19,302 

$1,344,554 
6,443,920 

Total  1907       ...   

1,514,874 

Silver. 
Great  Br  tain           --   -   

$37,087 

I'Yance          -          .-    

2,661 

3,971 

West  Indies                  

20,201 

Mpxico                

345.152 

South  America                    -        

197,509 

119,445 

Total  inOQ                   

$934,001 
1,023,526 
1,470.903 

$7,928,799 
0,7."j3,124 
6,056,327 

$48,627 
68,999 
26,665 

$726,026 

Total  1908         

741,044 

Total  1907 

411,620 

Of  the  above  imports  for  the  week    in    1909,    $()75    were 

American  gold  coin    and  $ American  silver  coin.     Of 

the  exports  during  the  same  time,    $798,000    were    Ameri- 
can gold  coin  and  $251  were  American  silver  coin. 
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statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statemeut  below  shows  the  condition  of  the  New 
York  City  Clearing-House  banks  for  the  week  ending  Feb. 
27.  The  figures  for  the  separate  banks  are  the  averages  of 
the  daily  results.  In  the  case  of  the  totals,  the  actual  fig- 
ures at  the  end  of  the  week  are  also  given. 
We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals . 

Deposits. 

Re- 

OOs   omitted. 

Averatjc. 

Average. 

Average. 

Average. 

s've. 

% 

$ 

s 

S 

S 

$ 

% 

Bankof  N.  V.- 

2,000,0 

3,305,6 

20.35S.0 

4,018,0 

1.193.0 

19,038.0 

27.3 

Matthattan  Co. 

2,050,0 

3,470,7 

33.300.0 

8,890.0 

1.546.0 

39,900.0 

26.1 

Merchants' 

2,000,0 

1,588,2 

20,317,0 

3,084.0 

2,441.0 

21.849.0 

25.3 

Mechanics' 

3,000,0 

3.715,8 

30,919,0 

7,802,0 

1.519.0 

33.697.0 

27.6 

America 

1.500,0 

5,032,4 

29,596,7 

5,426,9 

3,197,4 

32.846.1 

26.2 

Phenix 

1,000.0 

633,1 

7,574,0 

1,353.0 

408,0 

6.910.0 

26.4 

City 

25,000,0 

26.218,2 

190.438,8 

42.614,6 

8,850,0 

193.046.0 

26.6 

Chemical 

a, 000,0 

5,887,0 

29,407,4 

5,077,9 

2.234,0 

28.678.0 

25.7 

Merchants'  Ex. 

G00,U 

523,1 

6,777.5 

957.1 

744,3 

7.039.7 

24.1 

Gallatin 

1.000.0 

2.429,3 

9,328,3 

1,124,6 

782,8 

7,352.4 

26.1 

Butch. &Drov  . 

300.0 

146,1 

2,226.3 

473,4 

83,5 

2,157.5 

25.S 

Greenwich 

500.0 

733,7 

6.708.3 

1,914,6 

200,0 

7,761,1 

27.2 

.\merlcan  Exch. 

5.000.0 

5,163,1 

29.215,9 

4,078,4 

1.866.9 

22,430,9 

26.8 

Commerce 

25.000,0 

15,394,4 

169,474,7 

26,979.1 

13,287.2 

156,107,8 

25.8 

MeraxntUe 

3,000,0 

2,483,3 

13,067.7 

1,536,4 

929.2 

9,475.9 

26.0 

Pacific   

500,0 

852,4 

3,756,8 

413,1 

591.1 

3,571,5 

28.1 

Chatham 

450.U 

1,002,2 

7,220,3 

1,148,0 

1,101.9 

7,998.2 

28.5 

People's 

2U0.0 

460,5 

1,952,7 

624,2 

38.4 

2,202,4 

30.1 

Hanover 

3.000,0 

10,384,0 

70.040,4 

17,746,8 

5,562.2 

85,321,9 

27.4 

Citizens'  Cent. . 

2, .550,0 

1,410,6 

22,224,8 

5,433,0 

321,6 

22.214.9 

26.0 

Nassau 

500,0 

392.3 

5,262,6 

598.2 

1.037,4 

5.936.5 

27.5 

Market  &  Fult. 

1.000.0 

1,607,3 

8,157,6 

1.001.4 

1,382.4 

8.498.7 

28,0 

Metropolitan  .. 

2.000.0 

1,207,5 

11,273,1 

2.570.9 

191.1 

11,215,0 

24.4 

Corn  Exchange. 

3.000.0 

5,241,2 

44,237,0 

6.892.0 

5.911,0 

51,691,0 

24.0 

Imp.  &  Traders' 

1.500.0 

7,345,8 

27,572,0 

4,730.0 

1.808.0 

25,907,9 

25.2 

Park  --. 

3.000.0 

9,568,9 

87,009,0 

23.198,0 

1,736,0 

99,020,0 

25.1 

Bast   River 

250,0 

100. 1 

1.398,9 

208.9 

185,9 

1,568.8 

25.1 

Fourth 

3,000,0 

3,319,9 

26.604.0 

4.551,0 

2,830,0 

28,439,0 

25.9 

Second  

1,000,0 

1,747,0 

11,231,0 

2,636,0 

336,0 

11,685,0 

25.4 

First 

10,000,0 

18,368,6 

132,272,3 

32,093,4 

1,740,1 

133,014,625  .4 

Irving  Exch 

2.000,0 

1,40G,5 

19.878,0 

4,261.4 

1.189.1 

21,276,3 

25.5 

Bowery 

250.0 

792,1 

3,048.9 

755,0 

77.0 

3,280,0 

25.3 

>J.  Y.  County.. 

500.0 

1.285,6 

7.811.8 

1,344,8 

672.3 

8,292,0 

25.0 

German-.A.mer  . 

750.0 

655,0 

4.253,8 

886,4 

239.3 

4,229,8 

26.6 

Chase 

5.000,0 

5,931,0 

78.447.1 

17,324,9 

4.454.3 

87.020.3 

25.0 

Fifth  Avenue.. 

100.0 

2,108,1 

12.953.1 

2,745,6 

1,094,5 

14,706,1 

26.1 

German  Exch.. 

200.0 

892.5 

3.449,5 

425,7 

575,8 

4,002,8 

25.0 

German  ia 

200.0 

993.6 

4,727,5 

850.0 

627,1 

5,553,8 

26.5 

Llnco  n 

1.000.0 

1.309.5 

16,340,8 

3,404.9 

1,200,4 

17,996,0 

25.6 

Garfield 

1.000,0 

1.135,1 

7,771,3 

1.875.6 

527,0 

8,250,0 

29.0 

Fifth 

250,0 

462.0 

3,253,9 

533.7 

376,2 

3,556,9 

25.6 

Metropolis 

1,000,0 

2,000  3 

11,191,4 

1,514.3 

1,417,9 

11,218,3 

26.1 

West  Side 

200,0 

929.5 

4,381,0 

1.060,0 

221,0 

4,900,0 

26.1 

Seaboard 

1,000,0 

1,682,2 

20,132,0 

4,585,0 

2,026,0 

24,332,0 

27.2 

Liberty 

1,000,0 

2,505.2 

16,459,3 

3,736.5 

464,2 

16,129,5 

26.1 

N.  Y.  Prod.  Ex. 

1,000,0 

670,6 

7,108,7 

2.024,6 

196,7 

8,439,7 

26.3 

State 

1.000,0 

827,7 

11,089,0 

3  488,0 

249  0 

14,216,0 
5,579,2 

•'6  2 

14th  Street 

1,000,0 

319.8 

4,968,8 

1,020,0 

451,1 

2ti.3 

Copper 

2,000.0 

2.596.3 

19.942,4 

4,590,8 

410,5 

19,433,7 

25.7 

Totals,  .Average 

126,350,0 
Feb.    27. 

168,258.9 

1316,190,4 

275,602,1 

80,524,8 

1368,987,7 

26.0 

Actual  figures 

1311,950,4 

273,294,7 

80,601.9 

1362,f03,0 

26.0 

On  the  basis  of  averages,  circulation  amounted  to  $48,591,500  and  United  States 
deposits  (included  In  deposits)  to  S2. 594. 700;  actual  figures  Feb.  27:  circulation 
$48,559,600:     United   States   deposits.    $2,487,600. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State.  Further- 
more, in  the  case  of  this  city,  besides  reporting  the  results  for 
the  State  banks  and  for  the  trust  companies,  separate  figures 
are  presented  to  indicate  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  In  the  following  we  give  all  the  different  sets  of 
figures,  indicating  by  plus  ( + )  or  minus  ( — )  sign  the  changes 
from  the  previous  week.  To  make  the  statement  as  com- 
prehensive as  possible,  we  start  with  the  totals  of  the  Clearing 
House  banks  as  contained  in  the  above,  giving  both  the 
averages  for  the  week  and  the  actual  figures  at  the  end  of 
the  week. 

NEW  YORK  CITY  BANKS  .\ND  TRUST  CO.MP.\NIES. 
Week  ending  Feb.   27   1909. 

Loans  and  Reserve  on     P.O. 

OOs  omilted.       Investments.      Specie.        Legals.        Deposits.        Deposits,   of  Rc- 
S  S  $  S  S  serve. 


Clearing-House 

Banks— .Actual  1,311,950.4 
—5.360.7 
Clearing-House 

Banks— Aver. .1.316. 190. 4 
—3,139,7 
state  Banks — 

Average 296.382.5 

— 3S6.5 
Trust  Companies- 
Average  993.991.8 

—17.215.1 
State   Banlcs  and 
Trust  Co'fi — not 
in  Clear.-Housel.037.038.3 
—17.736.7 


273.294,7 
—3,610,9 

275,602,1 
—83,7 

48,490.6 
-1-2,086.8 

127,051,5 
—1,046,5 


133,474,4 
—987,8 


80,601,9 
—1,356,9 

80,524.8 
—7,792 

27,160.2 
-1-260.5 

11,881,2 
—155.5 


21,108.9 
—272.7 


1,362,203,0 
—10,663,1 

1,368,987,7 
—4,791,2 

344.327,4 
-1-2.079,0 

1,104,490,9 
—15,577,0 


353,896,6  26.01 
—4,967,8 

356,126,9  26.05 

-862.9 

94.550,4  28.0 
-1-2,190,3 

146,870,5   17.8 
—934,7 


1,216,013,9 
—  16,023,7 


177,982,6   19.1 
—902,5 


STATE  BANKS   &  TRUST  GO'S  OUTSIDE  OF  GREATER  NEW  YORK. 
Week  ending  Feb.  27  1908. 


Loans. 
State  banks 880,707,700 

-1-282,100 
Trust  companies :-126,4 45 ,300 

+  133.500 


Deposits. 

$86,744,800 
-1-544,200 

135,866,000 
—116,000 


Reserve. 
$19,239,600 
—406,700 
21,041,300 
—444,600 


%  0/ 
Res 
22.9 

16.0 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

a  Includes  bank  notes.  6  After  eliminating  the  Item  "Due  from  reserve  deposl. 
torles  and  other  banks  and  trust  companies  In  New  York  CItv."  deposits  amount  to 
$1,042,467,500,  a  decrease  of  .?26,522.400  from  last  week's  figures. 

Note. — In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both  tor 
the  average  and  the  actual  figures;  Id  all  other  cases  "gross"  deposits  are  shown. 
The  Clearing-House  actual  figures  Included  United.  States  deposits  amounting  to 


$2,487,600,  a  decrease  of  $381,800  from  last  week;  averages  include  United  States 
ucpuslts  of  82,594,700,  a  decrease  of  $314,500  from  last  week. 

"Reserve  on  deposits"  includes,  tor  both  trust  companies  and  State  banks,  not 
only  cash  items  but  amounts  due  from  reserve  agents.  Trust  companies  in  New 
York  State  are  required  by  law  to  keep  a  reserve  proportionate  to  their  deposits, 
the  ratio  varying  according  to  location  as  shown  below.  The  j)ercentage  of  re- 
serve required  is  computed  on  the  aggregate  of  deposits,  exclusive  of  moneys  held 
In  trust  and  not  payable  within  thirty  days,  and  also  exclusive  of  time  deposits  not 
payable  within  30  days,  represented  by  certificates,  and  also  exclusive  of  deposits 
.secured  by  bonds  of  the  State  of  New  York.  The  State  Banks  are  likewise  required 
to  keep  a  reserve  varying  according  to  location,  but  in  this  case  tlie  reserve  Is  com- 
puted on  the  whole  amount  of  deposits,  exclusive  of  deposits  secured  by  bonds  of 
the  State  of  New  York. 

RESERVE  REQUIRED    FOR  TRUST  COMPANIES  &  STATE  BANKS. 

— Trust  Co's —      — State  Banks  — 

Total  Of         Total           Of 

Reserve  which  Reserve       which 

Location —                                                             Required,  in  Cash.  Required,  in  Cash. 

Manhattan   Borough 15%  15%         25%         15% 

Brooklyn  Borough  (without  branches  In  Manhat.)15%  10%         20%         10% 

Other  Boroughs  (without  branches  in  Manliattan). 15%  10%         15%           TA% 

Any  Borough  with  branches  in  Manhattan 15%  15%         25%         15% 

Elsewhere  in  State 10%  5%         15%           6% 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
weekending  Feb.  27,  based  on  average  daily  results: 

We  omit  two  ciphers  (00)  in  all  cases. 


Loans , 

Legal 

Deposi 

Disc'ts 
and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agent. 

N.    V.   City. 

Boroughs    of 

Man.&Brx. 

S 

$ 

$ 

$ 

$ 

$ 

Wash.HgtS- 

100.0 

214,3 

1,106.0 

102,0 

67,0 

146.0 

Century  

200.0 

154,3 

1,588,1 

32,3 

242,6 

122,5 

Colonial  ... 

400.0 

231,3 

4,376,1 

613.9 

340,9 

466,6 

Columbia  .. 

300.0 

430,9 

5,785,0 

562,0 

531,0 

575,0 

Fidelity  ... 

200.0 

174,7 

871,2 

65,1 

71,0 

112,8 

.Jefferson... 

500.0 

685,3 

3.278.4 

27,0 

438,5 

207,0 

Mt.  Morris. 

250.0 

265,3 

2.356.2 

445,9 

41,7 

395.7 

-Mutual 

200.0 

319,6 

3.786.1 

22,0 

687,2 

600.6 

19th  Ward. 

300.0 

478.9 

4.326.6 

62.4 

739.2 

232,8 

Plaza  

100,0 

397.4 

3.450.0 

271.0 

423.0 

525,0 

23rd  Ward. 

200,0 

92.0 

1,014.0 

169.9 

50.5 

205,6 

Union  Exch 

750.0 

828.0 

7.330.1 

678.2 

600.0 

707,6 

Yorkville  .. 

100,0 

420.6 

3.396.0 

46.9 

687.4 

278,6 

Coal*  I.Nat. 

500,0 

725.8 

4,481,0 

912.0 

206.0 

515,0 

New  Ncth'd 

200,0 

236.4 

1,824,0 

221,0 

75.0 

227,0 

Batt.Pk.Nat 

200,0 

145,8 

1,106,2 

203,6 

37.2 

10,4 

Borough  of 

Brooklyn. 

Broadway  . 

150.0 

462.2 

2.846,3 

25.7 

340.8 

208,9 

Mfrs.'    Nat. 

252.0 

777.0 

5.407.0 

524,8 

1.55.5 

836,0 

-Mechanics'.. 

1.000.0 

948.1 

9.705,7 

207,9 

1.871,5 

1,245,4 

Na-ssau  Nat. 

750.0 

919.9 

6,349,0 

317,0 

620,0 

1,153,0 

Nat.  City.- 

300,0 

568.7 

4,452,0 

89,0 

584.0 

737,0 

North  Side. 

200,0 

132,7 

1,570,9 

142,4 

74,7 

133,8 

Jersey  City. 

First  Nat.- 

400,0 

1,210,8 

4,101,3 

272,9 

387,5 

2,040,4 

Hud.Co.Nat 

250,0 

721,1 

2,479,3 

174,3 

27,6 

224.7 

Third  Nat-. 

200,0 

374,0 

1.717,4 

67,0 

151,1 

862.6 

Hoboken. 

First  Nat-. 

220,0 

612,5 

2  643,6 

103,0 

24,4 

203.4 

Second  Nat 

125,0 

220.5 

2,048,0 

58,6 

74,7 

95.6 

Tot.  Feb.  27 

8.347.0 

12.748.7 

93,995.5 

6,417,8 

9,550.0 

13.129.0 

Tot.  Feb.  20 

8,347,0 

12.748.7 

94.819.2 

6,425,7 

9.479.7 

13.024,7 

Tot  Fe     13 

8,347,0 

12,838.0 

94,913.2 

6,319,7 

9.263,2 

i4,798  2 

Other 

Banks 

&c. 


158,4 
403,1 


156,2 

81,8 

5,1 

771,9 


150,0 

200,0 

25  0 


221.1 
192.7 
179,8 

lbF,() 
230,3 

962,0 

468,0 
67,4 

201,5 
321,6 


Net 
Deposits. 


4,901.9 
5.839.7 
6,281,6 


$ 
1,098,0 
1,895,4 
5,675,5 
6,937,0 

856,2 
3,260,1 
3,136,0 
4,637,2 
5,719,1 
4,421,0 
1,870,1 
7,421,0 
4,449,4 
4,917,0 
2,007,0 

910,4 


3.329,8 
6.005.2 
13.046,1 
6,613,0 
5,570,0 
1,901,1 

6,896,1 
2,548,2 
2,694,4 

2.368,4 
2,478,5 

112661.2 
113311,5 
114722,3 


New  York  City,  Boston  and  Philadelphia  Banks. — Below  is 
a  summary  of  the  weekly  totals  of  the  Clearing-House  banks  of 
New  York  City,  Boston  and  Philadelphia.  The  New  York 
do  not  include  results  for   non-member  banks. 


figures 


We  omit  two  ciphers  in  all  these  figures. 


Banks. 


Capital 

and 
Surplus. 


New  York 
Jan.  30.. 
Feb  6.. 
Feb. 13.. 
Feb.  20.. 
Feb.  27.. 
Boston. 
Feb.  6.. 
Feb  13.. 
Feb  20.. 
Feb. 27.. 

Phila. 
Feb.    6.. 
Feb. 13.. 
Feb.  20.. 
Feb. 27.- 


291,797,7 
291,797,7 
291,797,7 
294,608,0 
294,608,0 

41.790,0 
41,790,0 
41,790,0 
41,790,0 

54,390,0 
54,390,0 
54,390,0 
54,390,0 


Loans. 


1341,960.6 
1343.667,4 
1326,315,4 
1319.330,1 
1316,190.4 

210.837.0 
212,684,0 
213,010.0 
212.632.0 

252,976.0 
257,984,0 
257.762.0 
258.389.0 


Specie. 


$ 

301.202.2 
280.402.0 
273,893,1 

275.085.8 
275.602.1 

26.894,0 
26,578,0 
25,670,0 
22,743,0 


Legals. 


$ 
82,200,2 
80,641,9 
80,208,1 
81,304.0 
80.. 52  4. 8 

3,927,0 
3,865,0 
3,840,0 
4,373,0 


Deposits,  a 


Circu- 
lation. 


$  $  S 

1422,820.1  49.441,5  1,865,013.2 


Clearingi. 


79,988,0 
75,537,0 
78,841,0 
74,989.0 


1402.828,4 
1378,413,6 
1373,778,9 
1368.987.7 

262.347,0 
254,693,0 
258.955.0 
253.066.0 


49.201.3'1.968,479,5 


48,932,3 
48,770.0 
48.591.5 

9,451,0 
9,429,0 
9,388,0 
8,199,0 


306,190,0  15,252.0 
304.637.0  15.354,0 
311,947,0  15,435,0 
306.132.0  15.457,0 


1,468,344,7 
1,751,044.3 
1,699,836,7 

180,065,0 
144,345,2 
158,070,5 
139,318,1 

138,842,9 

99,647,4 

132,557,7 

110,904.9 


a  Including  Government  deposits,  and  tor  Boston  and  Philadelphia  the  item 
"due  to  other  banlcs."  At  New  York  Government  deposits  amoanted  to  $2,- 
594,700  on  Feb.  27,  against  $2,909,200  on  Feb.  20;  at  Boston  to  $772,000  on  Feb.  27 
and  $890,000  on  Feb.  20. 


^attliiiig  and  financial. 


We  shall  be  pleased  to  furnish  to  institutions  and  investors  copies 
of  our  special  circular  describine 

43   RAILROAD  BONDS 
Listed  upon   the   New   York   Stock  Exchange 

Spencer  Trask  &  Co* 

WILLIAM   AND   PINE   STS..  -  -  NEW   YORK 

Branch  offices:    Chicago.   III.,  and  Albany.   N.  Y 


Moffat   &   \V  h  i  t  e 

Members  New  York  Stock  Exchange. 

5   NASSAU   STREET.  HANOVER   BANK   BUIIDINO. 

DEALERS  IN   INVEST.MENT  SECURITIES. 

Commission  Orders  Executed  for  Cash  Only. 
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Wall  Street,  Friday  Niqht,  March  5  1 !)()!). 

The  Money  Market  and  Financial  Situation. — So  little  has 
occiUTed  this  week  affectins>;  the  security  markets  that  the 
latter  have  been  dull,  luirnjw  and  generallj'  uninteresting. 
During  the  early  part  of  the  \\'eek  there  was  some  progress 
towards  the  level  of  jjrices  which  prevailed  before  the  recent 
sharp  decline,  but  the  movement,  which  had  practically  spent 
its  force  last  week, soon  subsided,  and  the  market  lapsed  into 
a  state  of  inactivity  which  seemed  to  represent  little  more 
than  the  professional  operations  of  a  few  room  tradei'S. 

The  inauguration  of  President  Taft  was  an  event  which 
absorbed  considerable  interest  in  V.'all  Street,  but  nothing 
in  the  message  was  unexpected,  and  it  therefore  had  little 
effect  in  financial  circles.  Tariff  revision  and  the  labor  situa- 
tion, especially  that  in  the  coai  rgeions,  are  matters  which 
are  likely  to  receive  considerable  attention  from  now  on  vuitil 
both  are  settled,  and  in  the  mean  time  bu.siness  in  various 
departments  will  doubtless  be  more  or  less  restricted. 

Money  market  conditions  at  this  centre  are  reflected  in 
the  subscriptions  received  for  $10, 000, 000  .Argentina  bonds 
and  a  similar  amount  ofrer(>d  by  New  York  City.  For  the 
latter,  l)ids  for  more  than  five  times  the  amount  of  the  issue 
were  received  by  rhe  (Comptroller,  and  the  Argentina  of- 
fering was  largely  over-siibscribed.  No  gold  has  been  shipped 
from  ttiis  port  during  the  week. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  IK'%  to  214%.  To-dav's  rates  on  call  were  1-^%® 
2%.  Commercial  paper  quoted  at  'iV2(^'^H%  for  60  to  90 
day  endorsements,  3^i(«/4%  for  prime  4  to  6  months' 
single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £333,6  19  and  the  percentage 
of  reserve  to  liabilities  was  48.83,  against  48.08  last  week. 

The  rate  of  discount  remains  unchanged  at  3%,  as  fixed 
Jan.  14.  The  Bank  of  France  shows  a  decrea.se  of  17,050,000 
francs  gold  and  an  increase  of  75,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

.Surplus 

Loans  and  discounts -- 

Circulation 

Net  deposits _ 

U.  S.  dep.  (incl.  above) 

Specie    

Legal  tenders- — 

Reserve  held. 

25%  of  deposits 

Surplus  reserve 

Surplus,  excl.  U.S.  dep 


1909. 

Averages  for 

week  endin'j 

Feb.  2?. 


120,350,000 

168.258,900 

1,316,190,400 

48,591,500 

1,368,987,70'.) 

2,594,700 

275,602,100 

80.524,800 

356,126,900 
342.246.925 


13,879,975 


Differences 

from 

previous  week. 


1908. 

Averages  for 

week  ending 

Feb.  29. 


Dec 
Dec. 
Dec. 
Dec. 
Dec. 
Dec. 

Dec. 
Dec. 


3,1,39,700 

178,500 

4,791,200 

314,500 

83,700 

779,200 

862,900 
1,197,800 


Inc. 


334.900 


14,528,050  Inc.         256.275 


124,3,50,000 

159,864,900 

1,161.057,700 

04,133,000 

I.l(i7,023,700 

55,350,100 

261,318,200 

59,850,400 

321,168,600 
291,905,925 


29,262,675 
43,100,200 


1907. 

Averages  for 

week  ending 

Mch.  2. 


120,150,000 

155,799, .y)0 

1,079.185,600 

52,787,200 

1.038,431,800 

14,352,900 

189,065,200 

74,401,400 

263,466,600 
259,607,950 


3.858,650 
7,446,875 


Nnte. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  total 
o  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  Issued  by  the  State  Kankin?  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  strong  this  week, 
closing  at  the  highest  of  the  week  and  year.  It  was  in- 
fluenced by  a  demand  to  remit  for  securities  that  had  been 
sold  abroad  and  to  cover  a  speculative!}'  created  sliort  inter- 
est. Gold  exports  to  Argentina,  $250,000;  the.se,  however, 
were  effected  on  Saturday  of  last  week. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86@4  863'2  for  sixty-day  and  4  89  for  sight.  To- 
dav's  (Fridav's)  actual  rates  for  sterling  exchange  were 
4  S5Hi)(^fA  S590  for  long,  4  S7!)0(??;4  88  for  short  and  4  8825@ 
4  8835  for  cables.  Commercial  on  banks  4  8550(34  8560 
and  documents  for  pavment  4  8i^/i(q),4  S5';i.  Cotton  for 
payment  4  S4:%((r,4  85,  cotton  for  acceptance  4  S550@4  8560 
and  grain  for  payment  4  85}o@i  85 ■j<;. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18^0(^5  18  H  for  long  and  5  I6l^d(iv5  1 6 J/^  for  short. 
Germany  bankers'  marks  were  94  13-U^((f94 ".^  for  ion<j  and 
95  3-16J(«]95  3-16  for  short.  Am.sterdam  bankers'  guilders 
were  40. 23 (r/ 40.25  for  .short. 

Exchange  at  Paris  on  London  25  fr.  24  3>2C.;  week's  range 
25  fr.  24J.£>c.  high  and  25  fr.  23c.  low. 

The  week's  range  for  exchange  rates  foUow.s: 


Lomi- 


-Hhorl- 


^terhno-  Actual- 
High 4  8580  @.  4  8590 

Low 4  8.520  ©4  8525 

Paris  Bankers'  Francs — 

High 5  I8'-^d        @5  18!-8 

Low 5  18M  @5  18!^ 

Germanti  Bankers'  Mark.< — 

High 94  13-16  (fhOm 

Low 94  9-16      ©94  11-16 

Amsterdam  Bankers'  Guilders — 

High @     - 

Low -     @     


14  8790  @4  88 

14  8745  ©4  8750 

\5  1(>J4d  ©5  16'-^ 

15  17H  @5  ni4d 

I     95  3-16d  ©95  3-10 

I     95  1-16  ©95K 


1 4  8825 
1 4  8790 


-Cables 

©4  8835 
©4  8795 


40  23 
40  21 


©40  25 
©40  23 


I 


Less:     a  1-16  of  1%.     d  1-32  of  1%.     /i  3-32  of  1% 
Plus-     k  1-16  ot  1%.     X  1-32  of  1%.     ;/  3-32  or  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  "Savannah, 
buying,  50c.  per  .151,000  discount;  selling,  75c.  per  .'•.■1,000 
premium.  Charleston,  selling,  $1  per  .1?1,000  preniium. 
New  Orleans  Bank,  75c.  per  $1,000  discount;  commercial, 


$1  per  .?1, 000  discount.  Chicago,  15c.  |)er  :?!,nOO  premium. 
St.  Louis,  ;>5c.  per  -SI, 000  premium.     San  Francisco,  par. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  i;i0,000  Virginia  Gs  deferred  trust  re- 
ceipts at  38. 

The  market  for  railway  and  industrial  bonds  has  been 
moderately  active  and  generally  steady  throughout  tlie  week. 
A  few  issues  have  been  .somewhat  conspicuous,  but  the  list 
as  a  whole  shows  few  excei)tional  features.  Among  the 
latter  are  Western  Maryland  4«,  which  have  advanced  13^> 
points,  and  Central  Leather  5s,  which  declined  in  sympathy 
with  the  shares.  Other  changes  in  the  active  list  are  frac- 
tional and  unimportant . 

United  States  Bonds. — No  .sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  nee  third 
page  following. 

A' eft. 
5 


2s,  1930 registered  ( 

2s,  1930 coiipon  i 

3s.  1908-18 registered' 

3s,  1908-18 coupon  i 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4.=!,  1925 coupon  I 

2s,  1936. Panama  Canal  regis  < 
2s,  1938. Panama  Canal  regis  i 


Inleresl 

Feb. 

Mch. 

Mch. 

Mch. 

Mch. 

Periods 
Q— .Ian 

27 

1 

2 

3 

4 
*101 

*10] 

*101 

*101 

*10l 

Q— .Ian 

*WVA 

*101!4 

*V)VA 

*101V4 

*101!^ 

Q— Fel) 

*1003-i 

*  100  5-4 

*1005i 

■*\m% 

*  100  54 

Q— Feb 

*101 

*101 

*101 

*101 

*101 

Q— Feb 

*1()0 

*100 

*100 

*100 

*K)0 

Q— Feb 

*119 

*119 

*119 

*119 

*119 

Q— Feb 

*120 

*120 

*120 

*120 

*i2.)    ; 

Q— Feb 

*10()M 

*-\m]4 

*100>i 

*100M 

*-im'4, ' 

Q— Nov 

*100J^ 

*100M' 

*io()k: 

*100'i 

*100M  i 

1 

*101 

10054 
*101 

*ioo 

*119 
+  120 
*100}i 
i*100K 


*  This  Is  the  price  bid  at  the  morning  board;  no  Sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — Following  the  ac- 
tivity and  partial  recovery  noted  last  week,  the  .stock  market 
has  been  irregular  and  the  volume  of  business  largely  re- 
duced. In  most  cases  fluctuations  have  been  narrow,  how- 
ever, and  net  changes  unimportant.  The  transactions  dimin- 
ished day  by  day  until  they  aggregated  only  440,000  shares, 
as  against  a  maximum  of  1 ,561 ,000  last  week.     . 

Among  the  exceptional  features  has  been  Wisconsin  Cen- 
tral, which  advanced  13t^  points  on  its  closer  alliance  with 
Canadian  Pacific.  Under  the  same  influence  Wisconsin 
Central  preferred  has  advanced  about  20  points  within  a  few 
weeks.  Reading  recovered  still  further  from  its  recent 
sharp  decline,  and  Atchison  .sold  up  to  104^,  its  hLchcst 
price  since  February  1907. 

The  iron,  steel  and  copjJer  stocks  have  been  irregular  on 
the  peculiar  conditions  prevailing  in  the  metal  trades.  United 
States  Leather  preferrerl  advanced  8  points  on  the  announce- 
ment of  a  judicial  decision  regarded  as  favorable  to  stock- 
holders. On  the  same  announcement  Central  Leather  de- 
clined.- United  States  Steel  common  is  1  point  higher  than 
at  the  clo.se  last  week  and  the  preferred  1^  higher. 

For  daily  volume  of  business  see  page  618. 

The  following  sales  have  occurred  lihis  week  of  shares  not 
represented  in  our  detailed  list  on  pa,o;es  which  follow: 


STOCKS. 

Week  ending  Mch.  5. 


Sales 

for 

Week. 


Amer  Teleg  &  Cable 

Assoc  Merchant.s,  1st  pt. 

Second  preferred 

Cent  &  South  Amer  Tel. 
Chic  Term  Transfer,  pref 

Comstock  Tunnel 

(leneral   Chemical 

Preferred -. 

Hotiiestake  Mining. _. 
Illinois  Cent  leased  lines 

New  York  Dock 

N  Y  ct  N  J  Telephone.. 
People's  G  L  &  Coke  rgts 
QulCKsilver  Mining 

Preferred  . 

V  S  Leather,  pref 

Vulcan  Detinning .. 


liange  for  Week. 


Lowest. 


125 

44,' 

100 

10 

200 

100 

10 

60 

400 

25 

50 

80 

4,963 

4,350 

1 ,500 

1 .390 

100 


75 

106  5-( 
102  5i 
110 

ISH 

28c. 

05 
101/4 

90 
lOOK 

31  ;4 
115 

25i 
5 
121 

6'4 


Mch 

Mch 

Mch 

Mch 

Mch 

Mch 

Mch 

Moll 

Mch 

Mch 

Mch 

Mch 

Mch 

Mch 

Mch 

Feb  : 

Mch 


Highest. 


70 

100?4 

1023:.' 
110 

isiu 

2.SC. 
05 
101 '4 
9214 
lOOJ? 
31M 
117 
% 
il4 
bV- 
128 


Mch 
Mch 
Tilth 
Aich 
iMch 
Mch 
Mch 
Mch 
Mch 
Mch 
Mch 
Mch 
Mch 
Mch 
Mch 
Mch 
Mch 


Range  since  Jan.  i 


Loirest.        Highest 


75 
106 

lOiH 

105 

17 '-2 

24c. 

01 

98^ 

87 
100':^ 

30 
113 

35i 
117 
6 


Feb 
Feb 
Feb 


78 

10654 
104  H 


Jan  110 

Jan  20 
Jan  30c. 
Jan  65 
.Ian  102 
Jan  9254 
MchlOO^ 
Feb!  34 
Jan  117 
Feb;  % 
Jan'  4  H 
Feb{  6'A 
Feb  128 
Febl  814 


Feb 
Mch 
Feb 
.Mch 
Jan 
Jan 
I'-eb 
Feb 
I'eb 
Mch 
Feb 
Mch 
Feb 
Jan 
Jan 
Mch 
Jan 


Outside  Market. — A  higher  range  to  values  and  an  in- 
crease in  the  volume  of  business  marked  the  week's  opening 
in  "curb"  .securities,  but  after  this  the  market  reacted,  price 
movements  were  irregular,  with  the  tendency  in  the  main 
downward,  and  trading  relapsed  into  dulness.  Boston  Con- 
.solidated  Copper  from  ll''s  advanced  to  123--^,  easing  off 
finalh^  to  12 J^.  British  Columbia  improved  from  6].-^  to 
7  3-2  l^"*^  reacted  to  IVg.  Butte  ('oalition  sold  up  from  22  to 
25  and  dropped  back  to  22J^.  ('umberland-Ely  advanced 
from  7%  to  8  but  weakened  subsequently  to  7  1.5-16. 
Greene-Cananea  rose  from  9  to  10%,  sank  to  9%  and  clo.sed 
to-day  at  9%.  Nevada  Consolidated  moved  up  from  16^ 
to  17J-8  and  fell  to  173/g.  United  Copper  Avas  active,  the 
common  from  ll^-s  reaching  13?-^,  weakened  to  1234  and 
ends  the  week  at  12^.  Giroux  advanced  from  75^s  to  8M, 
receded  to  8}4  and  closed  to-daj'  at  8^^.  Goldfield  Consoli- 
dated weakened  from  8  ;5-16  to  7  13-16.  Nipissing  went 
clown  from  9V2  to  9J<i  and  closed  to-day  at  9%.  There  was 
a  broad  market  in  bonds.  Atlantic  Coast  Line  new  4s 
sold  for  the  first  time  at  97,  while  initial  transactions  were 
made  in  Southern  Ry.  new  4s  from  78'^s  to  79  and  back  to 
7854-  Chic.  Burl.  &  (Juincv  4s  were  traded  in  between 
100  3-16  and  lOO'i-g  and  at  lOO^i^  finally.  Southern  Pacific 
4s  from  97  M  reached  98,  but  sold  down  to  97 'K-  and  finally 
at  973^.  Western  Pacific  .5s  were  off  from  95}-i  to  953-^, 
but  sold  to-day  at  95  3-2-  Tran.sactions  in  the  Argentine 
Government  5s,  offered  for  subscription  this  week  at  99, 
were  from  99%  to  99.  American  Tobacco  gained  20  points 
to  350  and  were  traded  in  to-day  at  345.  Standard  Oil  ad- 
vanced from  642  to  650  5i- 

Out.side  quotations  will  be  found  on  page  618. 


New  York  Stock  Exchancre— Stock  'lecord,  Dallv,  'Weekly  and  Yearly 


'»<;t!!;;I'^  i>t.    luo    i'aj^k; 


» 


S'lOCKS 

-NEW    YORK    SrOi 
EXCHANGK 


\tch  Topcka  &  SantaKe 
Do      pret 

Atlantic  Coas;  Lme  Rit-- 

BHUinioic-  &  Oli.o 
Do     nrct 

Brooklyn  itapicl  Iran^it. 

BufTalo  &  h';;s(iuc,  pret.. 

(  •  anadian  Pacitic 

'     anaua    t^oiitlifrri 

Centra;  ot  ;S'cw  .ti-.nty  — 

ChesancaK'e   &  Ohio 

.'nicairo  >k  Alton  RR 

Do     Diet    

Chi-apro  Gr^at  \VL-stern._ 

Do  4  To    debentures 

Do   5%  prel  "A" 

Do  4%   pret   "B' 

Chlciiro  Mllw   &  St  Paul. 

Do  pret    

Do  com  iiistallnr\'t  eels 
Do   lire!,   inslallm't  cf.s 

Cliicag-o  &  Noitli  Western 
Do   ore;    

Chic  St  P  Ulnn  &  Omaha 
Do   pret    

Chic  I7n  Trac  ctts  stmpd 
Do  prel  ctts  strapd 

Cieve  Cln  Chic  &  St  I 

Do   pret    

Colorado  &  Southern 

Do   1st    preferred 

Do   2(1  ortferred 


I  Delaware   &  Hudson 
'^eiaware  Lack  &  West- 
Denver  &  Eilo  Grande 

Do   pret    

Detroit   Un'ted 

Duluth  So  Shore  &  Atlan 

Do    pret.. 

LVie 

l-j      Do   l?t    pre! 

Do   2d  pref 

Great  Northern  prel 

Iron  Ore  properties 

Green  Bay  &  VV,  deo  cttA 
Do  deb  ctl  B 

Bavnna  Electric 
Do  prel: 

Hock'na  Valley  tr  rets 

Do    pref 

I  lllnois  Central 

l-nterl-'oro-  Metropolitan. 

Do   pre; 

loTFa  Central 

Do    iiref 

KG  Ft  S  &  M  trots. pre 
an.sas  City  Southern.. 

Do  pret 

\    ake  Erie  &  Western  .. 

»J      Do    pre£ 

[.oniT  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
Ptropo:itan  Street 

Mexican  Centra. 

Do  Trust  Co  certis 

Minneapolis  &  St  Louis.. 

I'o    pret 

Minn  St  P  &  S  S  Marie 

Do    pret 

Mo  Kansas  &  Texas 

Do    prtf 

Missouri    Pacific 

Nash  Chatt  &  St  Lou'S- 
Y  Central   &   Hudson. 
N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d    prel 

N  V  N  H  &  Hartiord 

N  Y  CJntarlo  «  Wester n, 
Nortolk   &    Western 

Do  adjiismirnt    pret.. 
Northern  Pacilic .. 

Do  suhserip    rets 

Oacific  Coast  Co 

I        Do  1st    pret 

Do   2ri  prei 

Penniylvanla 

Pittsb  Cin  Chic  &  Si  L.. 

l,io    pref 

Is  cadi  ng 

8^      1st  met 

2d   pret 

Hoclc  Island  Company 

Do  pret    

St  L  &  San  Er,  1st  pref.. 

Do   2d    pref 

St   Louis  Southwestern.. 

Do    pret 

Southern  Pacilic  Co 

Do  pret    

Southern  v  ii  c^s  stmpi!  . 

Do     pret  do 

'Texas  &  Pacific 

i  hird  Avenue  (N  Y1 

Toledo  Railways  &  Liq;hc 
Toledo  St  L  &  Western.. 

Do    pre: 

Tsvia  City  Raiud  Transit. 

I  1  nion   Pacific 

'  '      Do  pret 

Unit  Rys  Inv't  of  San  Fr 

Do    pret 

\V  ^basli 

'"        Do  pret 

Wc-^tfrn  Jlarvland 


h.'1/iijt:      i;-M    J  T  •     1    1UL>J 

/n    basis    Ol    IQa-s.iir :    ic/j 


LOWS' 


9 77s  Jan   13 

PPOU  Tan  20 

107l2-'a"   14 

1(13' 2  Fct)  I'j 

112     Feb 

L-7     ^aii    ; 


CO'.i 
21& 
f  55s 

71 

GO 
25 
71., 
141 
IfiO 
1411' 
li'j:- 
1 7ol8 
,212 
15.5 
Ibbi- 
51 1 
I4I4 
IS 

loo 

571s 
7GI3 

7ai4 
10734 

:(V5s 

7'JI:; 
50 
I5I4 
28 
2l-3i 
40 
31 

l3'>-.s 
C5I4 


Jan  il 
Feb  23 
Jan  6 
Feb  24 
l-'eh  -4 
Feb  2, 
Jan  22 
Jan  13 
Jan  25 
Feb  23 
1^'ei)  25 
Feb  24 
Feb  24 
Feb  21 
Feb  20 
.Jan  25 
Jau  30 
Jan  13 
Feb  20 
.an  2U 
Jan  4 
Jan  5 
Jan  2 
.Ian  2 
Feb  24 
Feb  I 
•Jaa  0 
Jan  (i 
Jan  30 
Jnn  0 
Feb  23 
Mch  6 
Meh  5 
Mch  .1 
Feb  24 
Feb  23 


rffj'/ei; 


JOV-n  Mch  2 
10:^14  ■''•!>  1 
122>io  Feb  15 
:i2io  a;-  -1 
■:m^  Feb  10 

7373    .Ml  il 


14 

39 

«3ls 
103 

00 
137 

I3I2 

3S 

27 

54I0 

7484 

37 

fi7's 

I9I2 

4,S 

59 

1121 

145 


Feb  20 
Feb    1 

Jr'cO  n 
Jan  4 
Feb  25 
Feb  23 
Feb  24 
Feb  24 
Feb  24 
.lan  4 
Feb  2 
Feb  23 
Feb  24 
Feb  25 
an  23 
.■"an  4 
.lan  29 
Feb  25 
-..en    ! 


191- 
5234 
S.-> 

I32I0 

1471- 
35I0 
71" 
65 

122I'> 

1201- 
fO 

100 
7.S 

1.571s 
42I4 
&4I4 
S53i 

1331 J 

13V 
70 


Feb  23 
.Mch  0 
.Men  3 
Jan  2 
Feb  20 
Feb  23 
Feb  23 
Feb  24 
Jan  5 
Feb  V4 
^a:i  30 
Feb  20 
,Mfl: 
Feb  24 
Feb  24 
Jan  0 
.;.•>.'!  2.S 
Feb  24 
Feb    1 

X.:Xli     3 


12018  Feb   ■:6 

RGI2  .tan     5 

104     Feb  1 

lis     Feb  23 

90     l^-eb  2  , 

90     Feb    I 

20rs  Feb  24 

57.-S  Feb  2 '. 

67     Jan  13 

30     Feb  23 

20I2  Feb  25 

-ijl2Jei     0 

ai")s  Feb  24 

Us:4  Feb  24 

-2     Feb  24 

00    Ja-.    5 

-lO    Feb  24 

35i.>  Feb  2i 

li  ".IM,-\   14 

43     Feb  2i 

1.4-54  Feb  2^ 

!'7  "Jan 

I72I2  Feb  24 

194     Mch    1 

30     Feb  25 

.-UI4  F"h  2? 

15     Feb  23 

41     Feb 

19-^j   :    ■!   3'' 


17. <■>!.( 
(;,5l, 

235 
Cj«l. 

70:^ 
7614 
nil 

OII3 

3/ 

14:,s 
15134 
1R7 
147 
105 

iy5 

...25 
l.'^O 
109 

]Sl4 

/yi.i 

103  ' 

mu 

!S.5i.> 
.••.412 

1S2 

■550 
4S'''s 

no 

621" 
21  ■ 
361 2 
3434 
--11" 
401^ 
!481.'i 
74 


.lan  4 
Jan  2 
Jan  8 
Fob  15 
Jan  7 
.la:;  ; 
Jan  2 
Jan  20 
Jr.n  4 
.lan  2 
Ja  -  4 
Jan  25 
Jan  25 
.lan  25 
Jan 
Jen  5 
Jan  0 
.Jan  ?o 
J  an  4 
Jan  27 
Feb  It 
Feb  11 
Jan  8 
•Ian  8 
Jan  7 
Jan  4 
Jan  4 
Feb  6 
Feb  10 
Feb  20 
Jan  15 
Jan  15 
J.-.n  2 
Jan  2 
Ji---.  4 
.lau  4 
Jan  27 


17  Jaa  4 
40l2Jan  11 
h4U  \\rh    1 

106  Jr.n  12 
93     Jan  21 

149  Jan  4 
19  Jan  5 
493,s  Jan  0 
34ii  Jan  18 
61.'i4  Jan  19 
76  l''cb  0 
4  7g  ivlch  6 
743]  Jan  ^ 
24  J  an  2 
54  Feb  10 
66l2.).in  19 

13  7).  Feb  27 

ISSi'i-'an  4 
■V>     Jan     5 


2514 ..   n    4 

65    .lan    8 

90    J  an     8 

]49!2'^aa    8 

159     Jan     7 

41473  Jan  22 

761,1  Jan  21 

7.  •■isFeb    :^ 

125     Jan  IS 

132.'4  Jan    4 

57     .i.".-!     4 

100     Feb  20 

i-1      icb    4 

16334  Jan     8 

491 1  Jan     4 

9333  Jan  20 

88     Jan  20 

l43ViJaii     2 

14234  Jan     2 

S3     Jan     7 


135     Jan     4 
94     Feb    4 

10S1-.  Jan  2S 
144-^8  Jan  4 
93  Jan  5 
93'3  Jan  5 
2(As.'iii  S 
.CI4  Feb  b 
70  Feb  10 
42  .'an  2 
24Ss  Feb  c 
54I4  Ja:-  4 
l21i".Jr.n  22 
1231'-  Jan  27 
271s  J. "-n  ? 
65  Feb  15 
373j  Feb  f: 
4212  Ja;;  iS 
iiivsJan  2 
.  3ij  .lan  14 
74I4  Jan  4 
:07  Febl- 
lK4is  Jan  2 
97  Jan  b 
37  Jr.'.'  4 
55  Ja'  7 
Hi."4  .ran  2 
.-,2  Jan  ,v 
2.57«;  Feb     - 


iiarmt  lot  fre'Kus 
yt:n  (ll'08l 


Ltmai 


Hi; 

Feb 

-33s 

Feb 

.•)9U 

Mcf 

7Gl2 

Feb 

s(l 

Jan 

37I4 

Feb 

l>il:. 

Oct 

14  1 

Feb 

o4 

.\lri 

i!;o 

Feb 

>;  ji.. 

Keh 

1-, 

Feb 

V 

.Mel. 

'  l.s 

Feb 

rm 

Mel. 

;5N 

Feb 

Feb 

II.-3V 

Jiin 

i "'.  N 

Jan 

:'SI. 

J;ui 

1  :>  h->H 

J.m 

i.rj'2 

Jnn 

rs5 

Jan 

114 

Fell 

'.(;))- 

Jan 

■'s 

A  Pi 

4 

Apr 

j7U 

J'li. 

^5lJ! 

Feb 

21 

Feb 

SO-'s 

Jan 

itll^ 

Feb 

";20 

Jan 

14I4 

Feb 

'.'I4 

.Mr! 

.VJ'" 

Apr 

;■ 

i-eb 

11;, 

Feb 

12 

.Mrl 

•M-% 

Mc>i 

1 1334 

Feb 

481.- 

Jan 

VI 

Mch 

8 

Jan 

20 

.Mr 

S70 

Jan 

02 

Feb 

Ob    . 

•Mcli 

1221" 

Feb 

:vl, 

.Jan 

1  7it  Feb  1 

III 

Feb 

7U 

Feb 

C-? 

Auu 

1  ^ 

rCD 

'0 

Fob 

12 

Jan 

■  A 

iVla\ 

3it 

1''C0 

^.-1 . 

F.'b 

120 

.lan 

15 

Feb 

141" 

Jan 

IJI" 

.Ma, 

20 

Mch 

01 

Fel3 

7914  .Jan  1 

12.'il" 

Feb 

171? 

.\lcli 

4i) 

Feb 

■.:81" 

Feb 

ii7-M 

Jan 

901.S 

Jan 

■;4'." 

J.-i  II 

90 

J;i:i 

00 

Fc!; 

r.'*'3s 

Jan 

291.J 

Feb 

.',8 

!■  C!J 

71 

.Vir.|- 

Ipj'i: 

.lan 

103 

I'Cl) 

(5 

Sep 

j.  f ,, .. 

79 

J. 'eh 

lOH.-.', 

Jan 

5!) 

Jan 

HiiX 

■Vl.-l-i 

!.2ls 

Feb 

78 

Jan 

16 

Jan 

101" 

Feb 

2034  Feb  1 

/y 

.;  ti'.: 

I9I4 

Feb 

vO 

i  : /■;■ 

■•'4 '2 

Fell 

ii;i4 

Fob 

I'Hi-'s 

J;-.n 

'•'V 

Jan 

V51" 

Men 

12" 

Feb-", 

|-.l" 

.\ii-hl 

Oct  1 

,v 

i-"eb 

Fob 

1  101- 

.'  1  '  ■ ' 

.'.'Ij 

API 

15 

Jan 

•71- 

Jan 

Oij 

i\leii 

A'p-l 

100 
17-? 

;i 
18  ' 


ilVj.t'.S, 


lOlM  Dec 

104     Deo 

llU"  Dec 

117<i  Dec 

!) .      Dec 

6 .'■34  Dec 

i'4' I  .vlch 

1801s  Nov 

1.-^     .\'ov 

:  29     Dec 

-w,  Oec 

;->7..  l)cc 

79     Dec 

M5s  -"<"V 

(81.     \U'.!: 

'A  '  Dec 

17'.T   -SOV 

1521"  Dec 
16  I'-  Dee 
147:-  Dec 
lO-'I  Dec 
1851"  Dec 
v24  ilec 
'Jec 
Dec 
Dec 
i)ec 
Dec 
"  Dec 
59     Dec 

I'J       D2C 

r;    Dec 
J  81-5,.!  Dee 

.'^75  .-,  ,iv 
40^"  Dec 
83I4  Dec 
oO     .\ov 

:8"i  Nov 

3334  Nov 
30  a\'ov 
515-  Deo 
il     Deo 

1 48I4  Dec 
761.T  Nov 
"■  •*  .\  ov 
17!"  Dec 
40  Dec 
L4     Dec 

lMl->  Dec 
93  "  Deo 

14934  l\UV 
20  Dec 
491"  Dec 
321"  Dec 
."5  7  Dec 
75'2  iJec 
42.1,-!  Dec 
7  21s  Dec 
■-0  Dec 
58  Dec 
.  :;-vs  Dec 

i25'-i  Dec 

ib'-.'-H  I^ec 
441"  Dec 
-lu-  ./ail 
141"  Dec 
iO'o  Dec 
90     Deo 

1.;       ;\.)V 

.51'.  2  Dec 
431  ■  Dec 
75I"  Dec 
C;7i"  Dec 


)  0  Doc 
57I2  ^--'"0 

100  .-.uv 
So     Dec 

101  .\oy 
«77s  Dec 
8tl4  .-.oy 
88     Bcs 

15734  IV  uv 

145     Ncv 

.31"  Jan 

1.0      j'.l'y 

97    J  an 

132I4  Dec 

88I2  Dec 

:i;8.^.i  .\-.)V 

l-;3i4  Dec 

y2     Deo 

i9     Deo 

■  5I4  Dec 
C23g  D-^C 
5  J  Dec 
<2l4  Dec 
24  Dec 
c5-s  D?c 

1221"  Dec 
1. 51"  i:'V 
•>\\\  r-ec 

■  !i-  D:'C 
:  ,-i.  Dec 


,  ii'.  JjL.i 
\>'o'-s  Dec 
.i4's  Nov 
"18  -<  :iv 
/o  Dec 
:  91:  Dec 
■.  .,.">,<  Deo 


"I 


D.-c 


li.-ViNKS    Abiij    TKUril     COMFA.N  Ih.-— rtliuivlilii-S'     (.jUUf  .ATiOiNiS 


Banks 

N'ra  Yore 
Aetna 

America  II-  - 
Amsr  Exch- 
Ba.tciyPk 
Be  .vary  T  .- 
BroaxBoro' 
!=.rr- nt  FU-1 
T^ur'.li  .X:  IJ 
Cc-ifiii',  V-_ 
V.\i   ^v- 

eiv  ■■-' 


LiUI 

Asti 

iC5 

175 

575 

590 

250 

260 

130 



320 

335 

300 



155 

1 65 

14U 

150 

170 

175 

300 

30J 

31J 

Hanks 
Oh..lseaE.T  II 
Chemical  .. 
CitUens'  Ctl 

City 

Coal  &  Iron 
Colonial  H- . 
Columbia  H- 
Commerc--  - 

Copper 

Com  ExH-. 
East  River. 
Fidelity  11.. 


Bid 

As!. 

190 

200 

4221 -- 

430 

155 

165 

T34/ 

245 

250 

b30J 

375 

425 

tl85K. 

tlS8 

'^30 

•no 

330 

125 

135 

165 

175 

uank 

Fifth  AveH- 

Fifth    

Fir.st 

1 4th  St  II    -  - 

Fourth 

G-illatin  — 

(iarfield 

(7erm  Am  \ 
iJerm'n  E.^' 
(Jennania  li 
Greenwich  II 
Hanover  .. 
Imp  &  Trad 


nut 

fl.sk 

4000 

300 

350 

780 

150 

ISO 

214 

217 

355 

305 

290 

140 



450 

525 

_ 

265 

2S0" 

540 



555 

.=■,00 

l;-inks 
[rvin'j  N  Ex 
JeCerson  1|  _ 

Lil)erty 

I.^ini-.)ln 

Manhatt.-in'ii 
Vlark't&Fiil 
Meclianies". 
Mereantilj  . 
Merch  Exch 
vlerchants'. 
Metropolis  1, 
Metropol'nii 
\It  Morrisll- 


i:id 

Ask 

18) 

1S5 

1S21.J 

524 

.^50 

420 

435 

32J 

330 

20J 

207 

r.oj 

1921., 

160 

170 

16J 

104 

375 

175 

250 

27v) 

.fjaiik  s 

Mutual  fl 

N  ;issau  11  . .  - 
Vow  Neth'il 
N'ewYorkCj 
\ew  Vorlc  _ 
-N'ht  &Day1 
I  Jth  W.irJ  1 
Vorthern  . . 

Haclrtc  11 

r-arit 

People's  1. .  . 
Phcnix 


But 

Ask 

290 

310 

205 



205 

750 



325 

3321" 

200 

215 

465 

475 

160 

i30 

245 

475 

485 

280 

295 

170 

177 

Plaza  V 

t'rod  Escii ' 

Hes:Tvc 

.-^ealioan;  .- 

i^eronit 

Shcrm  ■  1  -- 
State  "I--.. 
12ih  \'v'ard1 
2;id  Ward  1 
jMiun  Kxcl 
\'a^h  H't:  • 
■  vest  Side  ^ 
\'  -rk-vi!i"  <i 


1B-.1. 

130  ■ 

31)5 

350 

13  3 

250 

150 

10^ 

19J 

'^3.. 

oo:: 

4  2 


175 

:'oo"' 


t  !3ia  ana  aslred 
*■  Sai^  at  stock 


prices;  no  safs  were  made  oa  thl'- 
Eicbanije  or  at  auction  imi  wee.: 


day.     tEx-rlghts.    "^  -  e^s  than  100  sha- 
J  First  Installment  paid.      ?;  Sold  at 


es.    Ilitat.i 
jrlvatc  saU 


yanivS.     (I  i^x-aivui! 
at  this  orice. 


nu  luii  rip.Jit; 


.'cw  ?  ock. 


610 


WeW  lork  StOCK  EeCOra— Concluded— Page  %  [Vol.  lxxxvui. 


STO(  i\.- HIGHUST  AND  IJJWHH't    SALt^  flilCl'.s 


Salurdii/ 
Feb.  2r 


■CD 

21 

*V) 

43 

8(il4 

•191 

*13 

41 

*90 

2;ji.i 

♦83 

8 

73 

47I4 
•109 

5234 
*98 
*200 

*6;-> 
371.1 
-•318 
1234 

*29 

50 1- 

*110 

*7 

47 

•82 

8O33 

102 

*200 

*90 

•35 


10 

211" 
]-'" 
■■-   -^1 

iVih 

20a 
1312 

4i 
ti8«4 

3554 

2378. 
87 
8 
7333 
481g 
IIOI4 
53I4 

loai" 

208 
7 
3S 
23'8 
I3I4 
32 
.■iU- 

m 
s 

47 
8334 

81«j 
IO2I2 


Monday 
March  1 


51 " 


9-1 

22 
11 
/CI, 

*19D 

I3I2 
42 

0K34 

3G 
*90 

24 
*S3 

y.. 

737g 
47S4 

IIOI2 
52."4 

♦  98 
*200 
♦  O'o 
37I2 
23I2 
I3I2 

*29 
5134 

lIOTg 

7^'3 

471.1 

83 

80-54 

10234 
*200 
95 

»35 


129-S8 
•128 

12838 

•91 

•2714 

96I4 

395s 

3 

*22 

•47 
*1221'> 

*i2l2 
291  ■> 
29I2 

103 
317s 
24l8 

12612 
1734 

•73^2 

•45 
34I8 
» 

•763s 


12;;34 

130 

12il2 

91''s 

2S 

90 

4Ul2 

23 

50 
125 

14 

291  ■' 

29^8 
1031 

321'' 

24!" 
I27I2 

1778 

7512 

49 

3Jl2 

70 

S3 


9I2 
23 
12 
4934 
88 

200 

137,- 

44 

7112 

361^ 
100 

2438 

86 
SI4 

74I4 

4878 
1101. 

53I: 

li)3-' 

208" 

7 

38 

2(ils 

14 

33 

53 

1107s 

S 

49 

833.1 

81 14 
103 

95' 
35I2 


I53I4 
•91 

C5I2 
111 

«7l2 

S3 
•IOI2 

5IS4 
•3434 

83 

•72 

•70 

100 

•118 

127s 
•81 

731 2 
♦104 
433 
•82 
•79 

32 

•11012 

•  10 

*40l2 

3354 

•95 

•  169 

*41 

•99 

I9I8 

72 

T2 
•10714 

37I8 
•797, 

lOSg 
•6212 
•25 
•70 
•80 

66I2 

•5 
•24 

2958 
102 
W5I4 

4418 
110 

411s 

•ii2ii 

•5634 
•290 

Cf> 

75 
•100 


15-: 
95 

6G 

111 

7's 

23I2 

III2 

53 

36 

.S33., 

75 

71 
102 
120 

1278 

S3 

7J^1 
107 
4.->s 

86 

80 

33 
1  ie-54 

12 

45 

3334 

97 
172 

43I2 
101 

20 

73 

72 
1Q»14 

37I2 

.«! 

I')l2 

68 

2534 

73 

S5 

(;„i2 

1212 
32 
203i 
1021- 
65I4 
4434 

iio'-s 

42 
431? 

'00" 
335 
66 

76 
120 


2l2S 
r.l2S 
I28I4 
91 
27Ss 
*9534 
407s 

*22!'> 

§4<nH 

*1221" 
*13  ' 
*27 

28 
103 

32T4 

24 
I26I2 

1734 

74I2 

'35" 

*70-^ 


129 
128 

12SSs 

9II2 

28 

05I4 

42I4 
3's 

23 

4..7I2 
125 

I4I2 

31 

30 
104 

34 

245s 
I27I4 

1818 

7434 

"3"5:2 
05 
S3 


Tuesday       Wcdncsdya      Uhursday         t'Tidn') 
March  2         Marcn  is         March  4         March  5 


10  lu 

23  23 

1178  12 

4S3s  5  Ho 

8734  89I4 


•  190 

514 
44 
7OI4 
3612 

*97 
24 

*83l2 

8I4 

7478 

48U 

200 


21 
»13 
*2'.) 

b-S- 
*110 

•734 
*48 

84 

827s 
103 
*200 
*90 

35I2 


200 

14 

45 

7158 

3612 
100 

243s 

87 
8I4 

75I2 

5OI2 
IIOI2 

531 2 
103l-> 
208 
7 

38I4 

257s 

UU 

33 

5278 
112 
8 

49 

84 

8412 
IO3I4 

35I2 


*85 
155 

94 

66I2 
111 

2234 
11 

52 

35I3 
*83 
*72 

703s 
102 
120 
*1;:34 
*81 

74I4 
^105 
4I4 

83 

7934 

3:'!" 
11(1=' 

*U)l2 

*40l2 
34I4 

*95 

100 

*41 

*99 
2018 
7.:!o 

7  3"  I 
IO7I4 

37I2 
♦7978 

10 

68 
*25l4 
*60 
*80 

6UI2 

*r. 

*26 

91,.!  o 

102' 

*G5 

413., 
IIUU 

4018 

44I4 
*112I'. 

*5(i 
*290 

60 

70 

*ino 


155 

94 

67 

1121 

8 

2334 

11 

52 

37 

84 

75 

703. 
102 
120 

I3I2 

83 

7til4 
108 

83  ' 

8II2 

325s 
UUs 

12 

43 

35 

97 
172 

431 
lOll- 

20-1. 

7-i--'4 

727s 

loei.i 

38 

8OI2 

10 

68 

3534 

73 
85 
67 
13 
32 
30 
1021» 
70 

4618 
110-3. 

4218 
44l2 

'oo" " 

335 

15612 

78 
120 


1287s 
*127 

1281" 
91 

*2734 
96I4 
4134 

3l8 

22 

125" 
*13 


100 
33 
211" 

i2:;3l 

♦17=4 

75 

*45 

Solg 

55 
*76 


129 

128 

128-54 
9II4 
2834 

9614 

4214 

31s 

221s 
5112 
125 
I4I2 

2T4 
101 

34 

243 
1271' 

18 

75 

49 

355s 

56 

83 


*9  1(1 

2II2  2238 

III2  lU" 

4834  5II4 

8712  887s 


*KJO 
*13l2 
*43l2 

09-'>3 
*36 
*97 

24 
»83 
8I4 

75 

49I8 
110 

r2i" 

*98  ■ 
*200 

*61" 
*37l2 

25 
*13 
*28 

52'4 
112 

734 
*47 

83l2 

82-34 
IO3I2 
^■200 
*90 
*35 


200 
14 

45 

70I» 

37 
100 

24I2 

87 
SI4 

75-% 

4973 
110 

53 
1031" 
208 

3S! 

25-54 

I4I2 

33 

521" 
112 
7-34 

49 

8312 

8358 
IO3I2 
250 

97 

3'J 


91  ■> 
*21  " 


91" 

E21 


*10        12 
4S3s     50I2 
86I4     881, 


*85 

15434 

*94 

G7I2 
1117s 

S.7I2 
*223j 
*10 

521s 
*35 

84I4 
*72 
•■^7038 
102 

IIGI2 
*127g 

*81 

75 

*105 

4I2 
*S3 

8OI4 

33 
110-34 
*10 
*40 

34-34 
=MJG 
^169 

43 
*99 

20-33 

74-38 
-72 
:i07l4 

3d 
*78 

*934 

esVi 

2.=,34 

70 
*82 

67I2 

*7 
*26 

29I2 
IO2I2 
*67 

4458 
110-3S 

41 

•4314 

♦  1121" 

*56-'>4 

*290 

66 

78 
*105 


i5.y2 

Si  8 

07:2 

112 
8 

2II4 

11 

52I4 

37 

84I4 

75 

7II4 
102 
120 

1378 

S3 

76 
108 
4I2 

88 

SlSg 

34»4 
11112 

12 

45 

37 

98 
I7II4 

43I4 
IOII2 

201 2 

741 2 

73 
109 

3S 

81 

10!" 

mu 

2.V!' 

70  * 

S5 

6'*l2 

12 

32 

2')1" 
1021" 

70 

4S3j 
IIII4 

423g 

45 

"60  " 
335 
66 

7834 
115 


129 
*129 
128=« 

9II4 

28 

96l2 

4178 

*3 

22 

* 

*i23i'2 
*13l3 
*29 

2734 
102 

3278 

2.5I4 
1201  ■• 

1734 

74I4 

"35i'2 

*5j 

*7u38 


I2yi" 

130' 

i28-3j 
91-5g 
281 
9612 
421" 
31s 
22I4 
53 

126 
141 
31 
EiS-'^S 

102 
33->s 
27's 

127 
IS 
74I4 

"b^s, 

70 
S3 


*85 
155 
*91 

68 
112 
7I2 

227s 
*10 

52 
*35 
•83 
*72 
*7038 

■'I  or? 

*1278 
*82 
75I4 
<105 
4 
85 
80 
30 
1101" 

•  1012 
41 
3f.l.i 
98 

+  169 

4134 
*99 

201 4 

7:,i3 

7134 
§110 

37I2 
*7n 

*yl2 
169 

2()l4 
'69 
*S2 

6SI2 

*7 
*26 
*2S1" 
IO2I2 

'44Ss 

llOSj 

4II2 

437s 

*113 

*  56-34 
*290 

651» 
7834 
110 


08 

712 

227g 
11 
6212 
37 
85 
73 
73I4 
■  '2 
l-fjVg 
1378 
8-1 


103    , 

."!■) 

8112 

3134 
110-34 

12 

4118 

37 

98 
I7II2 

42 
IOII2 

2OI4 


110 
38-38 
81 
10 

69 

2til4 

83 

13 

31 

30 

103 

"4"5'4 
IIII4 

42 

44 

"(To" 

335 

GO 

79 
110 


ngo 

*12 

=1^431" 
67 '8 
3fll4 

*9S 
24 

*S4 
SI2 
74 
4818 

mo 
5234 

*98 

*2no 

*(il" 

37 

20 

S13 

=:29 

6218 

*112 

>l:7lo 

*47" 

8312 

f;o.34 
10314 

*200 
90 
30 


200 

I3I2 

45 

703s 

3014 
100 

24 

88 
8I2 

75 

491" 
11012 

53 
30! 
20^ 
71 , 

37  ' 

2718 
I4I2 
34 
62-3 
113 
S 
49 
83I2 

10353 

250 
97 
36 


*9  10 

•21  22 

♦  11  12 

483i  501" 

87  h-i" 


MOO 

*13l2 
43I8 
CO53 
3OI2 

*97 
24 

*S4 


129 
*129 

1281s 

*911" 

283g 

9OI2 

4OI2 

3 

*20 

49 

*320 

•*13l8 

§30 
2734 

102 

2753 
1201" 
*17-34 
-74 
*45 

3512 
*50 
*74 


129 
130 

12S5g 
92 

2S7s 

963. 

42 
3 

22-34 

49 
127 

141 

30 

28I2 
102 

281.1 
12.S1- 
IS 
7-M4 
49 
36I4 
70 
83 


15412 

*<ll 

OS 
111 

VI2 
*22  " 
*]0 

5OI2 
*3ol2 
§8414 

721 2 

e7i!4 

*;gi 
11..12 

127g 
§84 
75 
VIOG 

*S3l2 
801 2 
3OI2 

110 

*-;oi" 

*41 
."51 2 

*CG  " 
•  169 
41 

101 
2  ) 

7012 
*10Tl2 

3:-"4 
*80 

*9l2 
*G8 
•2514 
*07 
*S2 

C?'2 

S.SI2 

':26 

■^29 

*10'2 

*G7 

4411 
110--4 

41 

4373 
♦1121" 
*57l2 
*290 

6.5I2 

7,'ii'^ 
*100 


155 

90 
OS 

112 
7I': 
£.51" 
ll>34 
5112 
361 2 
S41j 
7  21" 
711d 

102  " 

120 
i-7s 
84 
76I3 

108 
4I4 
85 

31 
IIOI2 

12 

45 

3684 
100 
171 

411" 
1001 2 

2OI4 

73 

71 

"s'sii 
81 
10 
69 

'ri' 

85 

G8I2 
13 
30 
30 
103 
70 

inig 

41 

44 

6"d" 
335 

G.5!" 
79 
115 


&is 

74 

4734 
IIOI2 

62 
§1031" 
§205 

=:^Gl2 

;  / 
2.;3i 
*i.j 

2'.> 
l\ 
1113.1 
71  ■' 

S4 

81 

IO.3I8 

*200 

§97 

*35 


200 
14 

4."1 

C878 

261. 
100 

241. 

8'> 
8' 3 

74 

4r;'. 
1101- 

52-34 
IO3I2 
2'>5 


23": 

i'2'4 
112 
7I2 

49 

S4 

82=4 
1031s 


97 
36 


12^=4 
*]28 
J2t.l4 
-9 11 2 
2883 
*957g 
3934 


*2' 
*20 


'S 


n20 
*1.3l8 
31 

£814 
102 

3138 

271" 
l2S7,s 

1734 
*74 
S.45 

3^14 
*55 
*74 


129 

130 

12sl' 
9il3 
2S3s 
97 
411 

2234 

52 
130 

I4I2 

31 

2,s! 
102 

325s 

2.5I4 
12s 

1:84 

75 

49 

35I4 

70 

83 


.h? 
Shares 


300 
1.110 

1/OC 
67.52."^ 
29,92u 


250 

1,800 

;C-9,550 

500 

""l"9i5 


3,7lVi 

24.250 

500 

s.coo 

50 
20 

'2' 525 

.-8.320 
600 
200 

6,510 
600 
900 
700 

1 , 1  50 
103,210 

2,010 


SIOCKS 
NEW   YORK    STC 
EXCHANCil:; 


130 
450 


.rl52 
*90 
GSt2 

11134 
*7I" 
22" 
lOIg 
5012 
341s 
8212 

*72i" 

*71l8 
*100 
*]161" 

*]27g 

*82 
74)2 
*106 
353 
83I2 

*80 

*30l4 

IO&34 

*10 

*40 
34I2 

*96 
•  168 
3934 

=:y9 
13 
71 
711" 
>:-107l4 
.■!758 

*80 
«-91" 

*<;8 " 

26 
*66 

*82 
*GGl2 

»i^Sl2 
*26  " 
*29 
102:2 
*67 

4373 
no-"':! 

40.3, 

4313 
*114 

*57l2 
*290 

05I2 

78 
*10S 


1521  ■ 


5C"-' 

83.3.: 
731.; 

7il4 
102 
120 

1358 

84 

75I4 
108 

.S.>l2 

81 

3II2 
110.3s 

12 

45 

3.5I" 

90 
171 

41 

10  r.  2 

1-3-3, 
72 
711" 
109 

:;75s 

81 
10 

GO 
2-1" 
73" 
f  5 
OS'." 
121; 
30 
30 
1021" 
70 
45 

in 

40.34 

4o3j 


60 
335 

G.:i- 

78 
120 


2.i.';o 
100 

G,9U 

1,000 

1,600 

1,200 

17.910 

700 

500 

125 

100 

""20a 
25.."0;' 

2,025 
17,750 
l.'^,215 
12,500 

2.750 
950 

'T.300 
200 


3,000 

100 

1 ,400 

3,000 

110 
2,0:>0 

voo 

1,310 

1.400 
7  J  1 

oyj 

J  V  5 
5-00 
2--)0 
SO-J 
34 
11  956 


11,992 

300 

6.600 

5.110 

6,440 


200 

4.205 
251: 


1.3C0 
200 

S-.^OO 
2.03.- 
1.800 


4,410 
100 
500 
285 
525 
200 

"2' 706 


0.30 

1.150 

10 

300,250 

18,480 

3,260 

2,800 


1,600 

5,000 

200 


Wheeling:  &  Lake  Erie.. 

Do   lf!t  prer 

Do  2cl    pret 

i\'l«;cons'.n    Cc-ntr.ai 

Do    nrei 

Indusfrialft /Miscellaneous 

Adams   Express 
llls-Chalmers 

Do  pref 

Amalframated  Copper 

Amer  Agricultural  Chem, 

Do    pret 

American  Beet  Sugar 

Oo    pref 

Anerican  Can 

1)0    pref 

Amcrlc^in  Car  &  Foundry 

Do    pref 

American  Cotton  Oil.. 

Do    prc£ 

American   Express 

Aiiiencan  Hide  &  Leather 

Do    ort-i 

.Imtncan  Ice  .Securities. 
Anuricp.n    Linseed.— i, 

Do    rref 

American  Loconnotlve 

Do    pref 

American  Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pref  B 
.A-merSraelt-ne  &  Refining 

Do    pret " 

American  Snuff 

Do    pref 

Amer  Steel  Found  (new) 

Do  old  pref 

American  Sugar  Refining 

Do    pret 

.American  Teleph  &  Tele; 
.1  merlcan  Tobac  (new)  .p 
Amei  can  Woolen 

Do    pref 

fiAnacondaCJopper  Pa;52ii 
t/BatopllasMln'ng  ParilO 

!  t'eth'ehem  .Stee! 

'>     60  pret 

Brooklyn  Union  Gas 

Brunswick   Dock&C   imp 

Butterick  Co 

(    entral  Leather. . 

V        Do  pic. 

Coiorad.j  Fuel  &  Iron 

Vai\  &.  Iiock  Coal  &  Iron. 
Consoiidatcd  Gas  (.N  Y). 
Coni  Products  Refinini?.. 

Do    pret '. 

Zvex.  v;a-o:;-t 

DistUlers'  Secnruies  Co!p 
Federal  Mining  &  Smelt'  ;• 

]3o    pret . 

Federal  Sugar  Rel  oc  N   1 

Do    pret 

ot;neral   Electric 

Granby  CoD<  M  S  &  P 

!  nt  Harvester  stk  tr  ct£s- 

A      Do  pre!  stk  tr  ctts 

lut  Mer  Marine  stk  tr  ctts 

Do    pre! 

interaat  onal  Paper 

Do    pref 

Internat  Steam  Pump 

Do    pref 

Mackay   Companies 

Do    pret 

National  Biscuit 
Do  prel 

Nat  Ecamei'g  &  .Stam.)  ^ 

Do    ^^re^ 

National  Lead 

Do    pret 

NewUouse  M  &  S.Par$lJ 

New  Vork  Air  Brake 

North  American  (Jo,  new 

pacific  Mall 

1  (.onle's  G  L  &  C  (Chic) 
PittsburKh  Coal  Co 

Do    piet 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Railway  Steel  Spring 
Do  pref 

Republic  Iron  &  Steel 

Do    pret 

Qloss-Sbeltleld  Steel  &  li- 

i3      Do    pret 

dTennessce(\)pper  Par%'J.b 
Texas  PactCc  Land  Trust 

Union  Ba::  &.  Paper 
Do     pret 

U  S  Cast  1  Pipe  <Se  Fouudi 

Do    pret 

Utilteri  States  Expresis 

i;  S  Realty  &  Improvem  I 
U  S  Reduction  &  Retin'g 

Do    prel... 

United  States  Rubber 

Do      1st  pref 

Do    2d  prcl 

United  States  Steel.. 

Do    pref 

dUtah  Copper. ..Par  SIO 
Virt;lnla-C«rollna  Chem 

Do    pref 

Virginia  Iron  Coal  &  Coke 

ells  Farso  &  Co 

estem  Union  Teieg.. 
Westlngh'seEI&Mfg  assen 

Do    1st    pref 


/.in</'  .'  i"c.  .11  •.    '  too 
'i    «a»-w   0/    YOO-ahaia    his 


Loirtsl 


81  o  Feb    6 
'0'  Feb  21 
lG!j  Feb  20 
.  573  .fan 
t9l2  Ja:i 


ISO 

r-34 

38 

05 

331 " 

9512 

2OI4 

12 
VI2 

71 

44I4 
IO7I2 

421s 

OS 
§205 
0I4 

34 

lS7s 

29 

4') 

IC9I4 

7 

,  2 

H) 
7:34 
101 


.Tan  20 
Feb  24 
Feb  24 

Feb  26 
Jan  5 
Jan  Is 
Jr.n  13 
J-\n  7 
Feb  23 
Feb  •  3 
Feb  24 
Feb  23 
Jan  5 
Jan  7 
Feb  5 
Feb  25 
Feb2i 
.Tan  s> 
Feb  25 
Jan  12 
Feb  23 
Feb  2-_ 
Jan  7 
.Icn  7 
.Tan  4 
Feb  24 
Jail     2 


95      ■■'■n    1 
347g  Feb  24 


Feb  24 
Mch  1 
Feb  1 
Feb  6 
Feb  4 
Jan  G 
Feb  26 
Jan  29 
Feb  23 
Feb  24 
.  ;-,r.  28 
J  an  l:i 
Jail  ; 
Mch  2 
Moil  2 
Feb  2:-., 
Feb  23 
Feb  4 
Feb  2-j 
Feb  24 
J.'  .  5 
Feb  2> 
Mch  2 
Feb  24 


12638 
j;]28 
125 
901" 
Ll  " 

03=4 
t3734 

i>27.s 

2034 

4/ 
US 

13 

237s 

2.5I" 
100 

2  J 

2133 
1141? 

101 2 

'  ';>i  T 

45 

£5' 
LO 


tlUlIlK'- 


127.3  .-"ar. 
i:.';78Ja:i  8 
15i>.Jan  8 
51I2  Mch  2 
1S9I4  Mch  2 


191 
15-18 
50 

{■434 
4078 
97 
2C12 
8678 
95s 
771,1 
511" 

1115s 
56 

1031 2 

210 
8ls 
4253 
28 
16 
351s 
5SI4 
14 

91s 
5.-«s 
865g 
8933 

1051" 


Feb  23 

Jan  27 
Jan  2 
Jau  2 
Jan  23 
Feb  ii 
Jan  25 
Feb  11 
Feb  2 
Kep  2 
Feb  1.1 
Feb  1; 
Jr.n  25 
Feb  19 
Jan  8 
Jan  21 
Jan  23 
Mch  5 
Jan  25 
Feb  5 
J  an  7 
Jan  2 
Feb  3 
Feb  3 
Feb  15 
.Ian  •^|| 
Feb  11 


Y'yir  n  >0><> 


590    Jau  ;..j 

15018  Feb  23 
9^  Mch  1 
G2    Jan  30 

10914  Jan  lu 
i  Feb  25 
21  Feb  23 
10  Feb  25 
50I4  Feb  25 
3."i;  Feb  25 
8212  Jan  30 
70  Jan  21 
G91"  Jan  9 
901"  Jan    2 

11812  Jan  11 
1258  Feb  24 
,'  2  Jan  a 
7il4  Feb  25 

10,->-\sJan  4 
S35s  Mch  5 
8  )  Feb  23 
7  2  Jau  13 
2a!3  Feb  24 

10'i".inn  13 
l.;i4  F'eb  25 
40  Feb  25 
301"  Feb  23 
96     F"eb  26 

169  .!an  30 
3;,l"  Feb  24 
9;  '8  Feb  l.'4 
leig  Feb  23 

(718  Feb  24 

OS     Feb  23 

107.38  Feb  20 

$3434  Feb  26 

8ijl2  Fet)  23 

;;i4  Feb  2 ; 

6t^     .Ian    8 

2-.33  Feb  24 

70     Mch   2 

82     Feb  10 

64     Feb  23 

121"  ,!an  10 

24     Feb  24 

27      Feb  24 

98    Jan  29 

671"  Feb  25 

4-'l4  Feb  2.i 

107     Feb  L3 

83918  Feb  iy 


§97 
39 

IL-J 
12978 

129C4 

31 
97I4 
$-'0-:s 


Feb  11 

Jan    -i 

Jan  21 
Feb  > 
Feb  10 
Jan  -: 
Ja!i  7„ 
Feb  17 
Jan 


201 


:30 

7(i.3s 

;:3i2 

104 

--■^14 

1C.'>14 

2U12 

7<J'S 
4  I2 
■  O-ig 
71I4 
t4 


Jan 
iJan 
Jan 
Jau 
.Tan 
Feb 
Jan 
Mch 
Jan 
Mch 
Jan 
Jan 
Feb  IG 
Feb  2.-i 
Jan  21 
Jan  28 
Jan  15 


Virgil 

We 
'  I  e 


407> 

Feb  24 

114 

Jan  19 

57 

Feb  2.; 

.300 

Jan    5 

64 

Feb  24 

74 

Fei)  24 

110 

Mch  3 

§90    Jan  25 

158    Jan    4 

no    Jan    4 

(;8!"  Mch  5 

11.1"  Feb  11 

9     Jan    2 

27.53  Jan    2 

l!'i2'Tan    4 

ii,3j  Jau    4 

42i2Jaii    2 

8G.34  Jan    -1 

76  Jan    4 
72     Feb  11 

108.78  J;ui  3  6 
xVn  Feb  15 
151j  Jan  27 
Ih  .'an  21 
Ml"  Jan  L'. 
70914  Feb  2 
56  Jan  2 
s-2  Jau  8 
841"  Jan  27 
;:-;3..  .l.-m  14 

1 14  '  Feb  IS 
1 :)  Jan  7 
4P"  Jan  19 
43I4  Jan  22 

103     Feb    2 

172     Jan  19 

4834  Jan     2 

103     Jan    9 

2GI2  Jan    8 

S8I4  Jan  22 

8  Us  Eeb    9 

1007;;  Jan  27 

$49     Jan     4 

851s  Jan  19 

111"  Jan  12 

69.34  Jan  22 

3034  Jan    9 

77  Jan     8 
85     Jar.  21 

17112  Jan  26 
13.3gJan     " 
32    Jan 
341"  Jan 

107     Jan 
7334  Jan     . 
551s  Jan  22 

115  J;in    - 
S477sJaa     _ 

4878  Jan  25 
115     .Ian  19 

64     Jan 
300    Jan 

70I2  Jan 

.sols  Jan 
120    Jan 


19 


11 


1 -outs'- 


41"  Me; 
12»8Apr 

t  Feb 
13!"  Feb 
33     leu 

164    Jan 

0       j'.lcil 

^'^      Mch 

451$  Feb 

la     Jan 

781"  Jan 

912  Feb 

66    Jan 

4     Feb 

44    Jan 

2SI2  Feb 

84I4  \it:h 

2434  Feb 

§  80     J  an 

170     Feb 

23 1  Feb 

121"  4jch 

1215  Feb 

0     iiicli 

17      M.'V 

oV'K  Feb 

>^b''2  Jan 

;     ;ui-,i 

21     Jan 

70     Jan 

651"  Feb 

Al-Q  Feb 

)8'J     Au? 

80     Mch 

28     Sep 

261s  Feb 

983^  Jan 

M-b 

an 

;  Jan 

Pet) 


10 

101 
72      ,, 
1512  F_., 
7al4  Feb 

.4271"  Feb 
S2I2  Jan 
12  Jan 
35 

J  85 
6 

{10 


Apr 
Feb 
Jan 

Fe 


._-  -  .:b 
151"  Feb 
7534  Jan 
15.5;i  Feb 
14.34  Mch 
96    Jan 


99 
6 

16 
S 
47 
13 
65 
52 
597] 
IS 
101 


1034  Feb 
56  J  an 
47I2  Oct 
i7l4  Feb 
721"  Nov 
59  "  F(-!> 
55  J'ly 
731"  Feu 
111  "  Jan 
7834  Jan 
!,'>  o  a<i 
J'ue 
Oct 
Feb 
Apr 
Oct 
Jan 
Jan 
Feb 
Feb 
Jan 
._  Jan 
7i3Feb 
0  Feb 
06  Feb 
871"  Jan 
S43s(J^-t 
50  J<U1 
421s  iMch 
24  Apr 
80  Jan 
hU  Mi-U 
3t)l2  Feb 
)7l4  Feb 

69  Jan 
147     Jan 

2334  .V'eb 
V5  Jan 
1434  Feb 
63     J'ue 

.  30  Jan 
871  •'  Jau 

?25i..  Feb 
4.7  F(;b 
■•  Feb 
'■.47s  Jan 
17l2Fcb 
f-Vy't,  Jan 

70  Feb 
36I4  Feb 

4  Feb 
ill  Feb 
1784  Feb 
76  Feb 
42  Feb 
2534  Jan 
L7I"  Jan 
.20  Jan 
Feb 
Jau 
Jan 
Feb 
F-eb 
Mch 
Mch 


16 

a-87 

43 

i250 

41 

38 
58 


ti  U/hitsi 

J  3  Dee 
■.6I4  Deo 
15-34  Nov 
:,8i4  Dec 
(21;  Deo 

i200      y'i.iJT 

16-33  Dec 
5234  Dec 
Wh  Isov 
33  Nov 
S)6  Nov 
'/ih  Avr 
>-i34  Dec 
j;.i4  .Nov 

7'-,7j;    Nov 

503.  Dec 

1 09     Dec 

44-3j  ,Vov 

97     Nov 

*224      ^lav 

SI"  Dec 

3734  Dec 

31's  Aug 

1 7 1"  Dec 

sU'-4  Dec 

y-i-c  Aug 

1 13     Dec 

&-C  Sep 

5  Is  Sep 

841. s  Aug 

i07     Aug 

1 10=3  Aug 

;  00  Apr 
9712  Sep 

41  Nov 
47I2  Dec 

13734  Aug 

131     Nov 

1325g  Nov 
971"  J'ly 
323g  Dec 
97     Nov 

f531-  Nov  • 
$5  ■  Mch 
27I4  Nov 
£7     Nov 

152I4  .Nov 
17     Nov 

§25  .Ian 
33     Dec 

102     Dec 

42  Dec 
271"  Dec 

167     Dec 

201;  Aug 

.•-0  Aug 
48I4  Oct 
?8.34  Dec 
94  Aug 
89  Nov 
681"  0  iie 
lOO  "  J'ly 
1623,  Dec 

1091.;  J'ly 
6753  Nov 

110 14  Nov 
9  Mav 
2678  Dec 
I3I4  Nov 
Lb  Jaa 
3973  Dec 
K414  Dec 
78  Nov 
7134  Nov 

97  Dec 
120I2  Dec 

1514  Dec 
J82I4  Dec 

92  Aug 
IO6I4  Nov 

S97s  Jan 

98  Nov 
78  .Nov 
40I4  Dec 

10613  Dec 
i/5j  Dec 
50  Dec 
45     Dec 

IO2I4  Dec 

174  Nov 
49I4  Dec 

lO.i  Dec 
29  Nov 
^9l2  Nov 
8 134  Nov 
IOI4  Dec 

,i52i4  Nov 

84I2  Dec 

9-\,  Nov 

G63j  Nov 

3078  Dec 

7878  Aug 

90  Jau 
64  Nov 
1514  Aug 
39      Aug 

3712  Aug 
108    Dec 

75ij  Nov 

5884  Nov 
1145s  Nov 
$5234  Nov 

4534  Dec 
115     Nov 

68  Nov 
325     Nov 

7 1-34  Nov 

94  Nov 
125     yov 


11 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


Banks 


Broolclyn 
Borough  H 
Broadway 
Brooklyn  i;_     _ 
First I  24 


Bid 


'j'irb 


HIUsld'jTi.__ 
Home  BkV_ 
Homesteadl 
Manulac'rs 
Mechanlcs'1; 
-Montauk  .. 

Na.ssau 

Nst  City... 


no 

11) 

lOJ 
40  J 
'*',.^ 
140 
2  41) 
290 


Ask 

ll:) 
400 
145 

;  260 
130 
1-25 

'  125 
425 
250 
145 
270 
310 


!'-.anI<s 

Broolclyn 
North  Sideli 

People's 

Prosp'ctPkH 

rerrninal  1i- 

UuiouTl 

I 

Tras<  Co's 
N  y  cuu 

Astor 

flankers'  Tr 
Bowl'g  Gr'n 
H'wav  Tr-- 


Llid 

Ast 

160 

155 

150 

160 

110 

85 

110 

300 

315 

COO 



3(5 

385 

13212 

Trust  Co's 
N  Y  CUy 
Carnegie  .. 
(Central  Tr. 
Columbla  -. 
Comnieulal 
Com  wealth 
ICmpIre  ... 
Kquit'ulo  Tr 
F.irin  Lo&'i 

Fidelity 

Fifth  AV  Tr 
Fulton 


But 

Ask 

185 

195 

21:00 

235 

240 

136 

149 

150 

240 

430 

450 

t  J310 



200 

325 



270 



Tru.st  Co's 
Guar'ty  Tr. 
Guardian  Tr 

liud.von 

i\uicl;erb'kr 
L.1W  T  1  &Tr 
l,:nooln  Tr. 
Maniiattan- 
,Vi..-reantlIe  . 
Metropol'ln 
viorton   Tr. 

Mutual 

.Mut  Allnc. 


lUU 

Asia 

60  1 

)60 

175 

l-;o 

150 

310 



t2.;^i2 

__-- 

19J 

35,) 

400 

725 



,^40 



426 

125 

_ 

125 

135 

Trust  Co's 

^Y  LIfe&Tr 
.V  Y  Trust. 
Standard  Tr 
TitleGu&Tr 
I'r  (So  of  An: 
iJnion  Trust 
US  Mti'  &Tr 
Unit  States. 
VanN'd'nTr 
Washington 
Westchester 
7VlDdsor    .. 


Bid 

Ask 

110.) 

1130 

66  1 

570 

32.5 

461 

30) 

315 

120.J 

375 



1140 

117;j 

255 

26.) 

400 

140 

150 

130 

135 

Irust  Co  s 

Bid  1 

a  rooky  in 

. 

Brooklyn  Tr 

400    I 

citizens'    .. 

125 

Flatbush  .. 

200 

Frank!!n 

195 

d.-imlltoQ  .. 

2()0 

Home 

104 

Kings  Co  .. 

465 

1.  Isl  L  &Tr 

295 

Massaii 

160 

People's 

275 

vViUi.-imsbg 

80 

130 

2'l0" 

275 

110 

•ioS' 

170 

285    i 
100  ' 


*  Bid   and  ask^.a  prices: 
7  Sale  ai  Stocii  Escba?)/ 


no  s  iles  on  t'.iis  day.    §  Less  than  100  shares,    t  Ei-r 
a  Of  at  lUctioQ  this  week,      s  Trust  Co.  certificates    11 


Ights.   b  Ne.v  stock. 
B.nQks  marked  with 


c  Ei-div.  and  ri'jhts.    >7 
a.paragraph  (IT)  are  State  oanks. 


Now  quoted  dollaxs  per  shaec* 


New  York  Stock  Exchaage— Bond  Record,  Fridav,  Weekly  and  Yearly 

Jan.  1  1J09,  the  ExaJiaiitje  method,  of  quotinr/  bonds  was  chanr/ed,  and  prices  are  now  a'.l—"ani  interest" — exoep',  lor  income  and  delaulied  bonds.'' 


litmus 

M  0 

J*rice 

Weel^s 

... 

Hange 

UOMiS 

?.2          i^ice        1 

Weelc's 

■j 

ttange 

N.  Y.  STOCK  EXCHANGE 

Pndav 

Range  or 

Since 

N.  T.  feTOCK  EXCHANGE 

-?" 

f^ida-H 

ICaage  or 

Since 

wekk  endinq  ij:arch  5 

i;^ 

march  5 

Last  Sale 

Ay. 

January  ; 

WttBK  ExniNo  March  5 

i;-i. 

Mar.' I,  J 

Last  Hale 

^  y. 

January  1 

Uta         AS1 

Low        Uiqn 

Low    Jliyh 

Cent  ol  da  RH—CCon) 

tilU.                ^iifi 

Low        ti  ttj/i 

Ao 

4,0,1.    J.  'i/ti 

0  S  28  oousol  registered. (il93ll 

c^,r 

101      101  Hi 

UllLaFob'09 

101  Si  102 '(. 

3(1  pret  income  g  5s plOl;- 

•Jet 

53      

59     Feb'oii 



63        l'J>4 

U  S2scou8ol  coupon ril93() 

4-.I 

101 1.J 

Ui3      Jail '09 

103      lOf 

3d  prel:  income  g  6s  stampe  1. 

---. 

03      

54      EeuO'.,! 



51       09 

U  S  38  reirwterea /cl91b 

cr  S  38  coupon tel91i5 

CJ-F 

100^1  101  >ii 
101      102 

103''8Jan  Oi' 
101  Is  Feb -09 
107      J'ue'02 
IOOI4  Nov'08 
riO'sMov'Ob 



103=6  l03'-'„ 
100^4  101 '4 

(Jhatt  inv  ptu-  n'lon  g  4s. 195 1 
Mac  &  Nor  UlV  1st  g  58.1940 
Mid  Ga  <fc  Atl  i)iv  us.. ..1947 

-Vlobile  Uiv  Ist  g  58 1940 

i-'eu  liH&  BoIGa  col  g  58  1937 

J-U 

J-J 
J-J 
J-J 

sl\.>i 

105 Si  '.'.'.'.'.. 

lOOSi 

109      

106      106  S 

89 •'•e  ieu'i/r 
lOi'aJ'uoOo 

1    1  .T          Nov'di. 

U  S  3s  rose  SDiaU  l>oaila../cH>lb 
U  S  3s  cou  small  Uouds..Kl'.)]h 
U  S  4s  recistered 1926 

119      119J, 

106      Dec '07 
105         105 

"3 

... 

106      106 

U  S  4s  coupou 1920 

USPanCau  10-30  yr  28.  A;193(J 

120      

122      Nov'Ob 

iJeutol  N  J  geu'l  gold  us.  198  i 

J-J 

128      128 '4 

12b3fi        l-b-\ 

i 

1:17      r.i85» 

Ci-N 

IOOI4  102 

LOl'sFeb'ot 



101  Is  101  Js 

KegiMtered A19a7 

Am  Dock  &  Imp  gu  5s..l9'<il 
L,e  <fc  Hud  K  gen  gu  g  os  1920 
Leh  &  Wilks  B  Coal  5s..l91-.i 

:^:^j 

J-J 

1^7  "si  28  S 
109=8 

127  38  Feb 'o;. 
lio       iio 

i 

12iJ  127  Si 
109      IIU 

Imperial  Japanese  Uovernm'l 

«i-N 

100       

9934  Jan '0 

;(934     993^ 

tjterlm!>-  loan  ihzs 1925 

F-A 

t   92SeSalf 

92 14       92^4 

14b 

903,    933, 

Con  ext  guar  4S2S yl91o 

Q-.\l 

too:^     1003^ 

c 

99^100  Si 

\ia  Hones  4^s 1925 

.T-.l 

t    92^4  bile 

9  1  =8        92  ^4 

140 

89^4     93 

N  Y<fe  Long  Br  gen  g4s  1941 

.\1-S 

100 



-•-...  ..«••• 

SterliiiK  loau  4s 1931 

.f.,T 

: :    85 14  Hide 
::101i4l02i4 

84  Si        86 14 

7 'J 

bOa,     S5'4 

Cent  Pacilic     See  So  Pacihc  Co 

83       85 

RepiiU  01  CQba  5a  exten  rtet)t.. 

VI -.s 

102          10214 

1  / 

UI2>4  104 

CentVermont  1st  gu  9^.e.el920 

Q-F 

88     May'O. 

— 

Ban  Pau,o(Brazil)  5s  tr  recta'  1 9 

J-J 

11   93     Sai«. 

1192^4         ytt'i 

4- 

1!92Si    9.1 'k 

Chas&sav  6ee  Atl  Coast  Eine 

103      

0    .>  m    -MoxiCu  a  1  i;  us  ol  1S99 

y-.l 

98        98'-'4 

97^4  Feb '09 

97^4  101  Si 

Che8&  Ohio  gold  6s al911 

.A-O 

103  la  Feb '09 



t03 1^1031, 

Goid  4s  01  1904 1954 

.J-D 
t  V 

9314    93^4 
i(,ese  a  re  pr 

9334         'J'i  e 
ices  0  n  the  0 

11 
ctsis 

92 14    94 
ol  *o  to  X. 

Ist  consoi  g  08 1939 

Ueiristered 1939 

VI- N 

lib 

llOSi     116 
114SiF"eb'09 

A 

114=8  117 

.13Sill4'a 

8tatc  nsui  City  Securities 

GeuiuJiding&  impt5s.l92S 

J-J 

102  Si  .Salt. 

t02i8      103 

O.b 

101(4  103 

ir-A 
,I-.J 

108  Hi 

90     

110     Xov'OSb 
105  Si  l>ec'04 

vaeueral  gold  4SiS 199'J 

Keeistered 199- 

,J1-S 

105  Si  Salt 
102      105^4 

105(4      lUuS. 
i04      Ma>'00 

1. 

.  ... 

L04      106'« 

tiOnisiaiiH  uaw  oousol  4s..l9i4 

. ... 

New  York  City— 

Bi-;-  sandy  1st  48 1941 

J-D 

90 '8 

('(jii    91 

4%  Corporate  .Stock 1958 

M-N 

1017,  Sale 

101 'B     102 

16. 

10lSil03 

Craig  Valley  Ist  g  6» 1940 

J-J 

109      

109      F'eb  (j9 



.07Sill0»4 

4%  assessuieut  bonds  ..191b 
New  i'-a 1957 

M-N 

101'''4  Dec '08 

Potts  Creek.  Br  1st  4s. .1940 

J-J 

+ 91 

.... 

90        90 

M-N 

il'2     wale 

111  Si      112 

/b"2 

i  1 1  'i,  11  •-  '4 

lids  A  UlV  i3tcoug4s..l989 

J-J 

IOOI4 

IOOI4       iOO'4 

I 

100    1004 

New4'-^s 191'i 

M-N 

104^  Sale 

1114      Feb '09 

104      104'- 

iid  consoi  g4s ...1989 

J-J 

94  Si 

93-«J'ly'Oe 



.....  •«...• 

4  Vo  Corporate  Stock  ..1957 

MS 

111=8 

111^4      111", 

no 

1 1  1  Si  U  2  '4 

Warm  Spr  Vai  Isl  g  5s. .1941 

VI- S 

107Si 

II3I4  Keo'06 



IVtu  ass'insnit  bonds 1917 

ivn-N 

104      

104 14      104'-. 

1.- 

104      104 'ii 

Greenbrier  Ry  lslgug48  '40 

M-PJ 

79     i'eb'09 

.... 

4%  Corporate  btocK 1957 

M-N 

101^4 

LU1'>4      102  W. 

4V 

101  Si  .03^4 

Chic  <fc  Alt  KH  ret  g  3s. ..1949 

.A-O 

7a  "a   79 1, 

... 

78-4     «6 

N  Y  Statt— Highway  4s..l9jb 

IVI-« 

II2I4II234 

110      Aug'08 



Uaiiway  Isl  lien  SSjs...  1950 

J-J 

70I4 

76            7618 

'.; 

731^    76^ 

80  Carolina  4HiS  20-40 193.> 

,l-,l 

10:i      

102^4  Jan '09 

-   .. 

lO-J  I4  102  I4 

Registered 19o0 

J-J 

75S< 

73     Feb  0^' 

73        73 

Tenu  new  setlleujeut  3s..l913 

r-,) 

95:14  y8 

95^4  Feb'09 



95  Si    96'4 

Clue  Burl  &  y— Uen  V  i)  48  192'^ 

F-A 

100  Si  Sale 

IOOSj      100 -. 

ij 

.00      loo's 

Virginia  lund  deui  2 -38.. .1991 

.T-.I 

90        95 

93     Jan  '09 

93        93 

General  4s 196b 

M-S 

100^  Sale 

100  Is       lOOH 

b; 

990,101 

68  deterred  Brown  Bros  ctts. 

- 

*    3i)        42  »8 

■66          38 

10 

38        48 

llliuois  Uiv  3Sj8 1949 

J-J 

9i-'6    9:^14 

921s        9-.^»4 

«3 

91        93 

Registered 1949 

J-J 

90  Si    92  "^4 

0134  Dec'ub 



Kuilroai! 

Ills  Uiv  4s 1949 

J-J 

102      102-4 

IOZI4      I0214 

itl 

101 '6  103  "s 

.  Uioaina  Cent    lice  So  Ry 
AlabaAliOl  ib'ee  At  Coast  liine 

Iowa  Uiv  siiiK  mud  5s. .1919 

A-O 

lOO-J*  10/ s, 

LO434  Oct  '0^ 



.-.—    ...... 

Sinking  tund  48 1919 

A-O 

100      

1.00     Feb 'On 

99  '8  100 

Albany  <&  «U8q     i>ee  Del  &  Hun 
AUegueuy  Valley  aee  Puuu  KK 
Alieg  <&  West     aee  Buu  K  &  i' 

Nebraska  Extension  48.192i 

Registered 1927 

Southwestern  Uiv  4s 1921 

•Vl-N 
iVl-N 
.U-S 

102     bale 
lom 

1O2          lu2 
101"8  Oct  'OS 

l> 

IOII4IO2 

99^ 

U9    J  an '09 



99     oa 

Ann  Arbor  ist  g  4s /'Il9y5 

S>-.T 

86=8    87  k 

86           87 1., 

7 

84        S7I4 

Joint  bonds  See  Great  North 

Atoll  T  Ji  S  i'6— Gen  s  4s.  199;") 

A-O 

luO'sSale 

100*4       101^4 

10. 

lOOSslOlSi 

Uebenture  5s 1913 

.»1-JS' 

102  Si  Salt. 

urJSa     102  s. 

ti- 

t02      103(4 

aeeisiered 1995 

.A-O 

IUOI4IOOS2 

lOoSe     Ibo^g 

;> 

99        1(1066 

Han  tSs  StJoscoueol  6s. .1911 

iVl-S 

103>'4  104  s 

103"4  Feb'Ovi 

.... 

103  "6  10334 

Adjusuueiit  g  48 /i.l9yo 

Nov 

94^,     90 

95            9  6 '4 

ll: 

92        !.5Si 

OUiCifc  ElllrettV  impg  4s  1955 

J-J 

88     sale 

88           a8 

0 

85        90 

Registered /tl995 

,\ov 

*    92*4 

9iii4Feb'09 



9214     9:l4 

1st  cousol  g  6s 1934 

-A-O 

l3uisl,^H.j 

130      Feb '09 

(.■.^9=8  130 

Htampod /a995 

\[-N 

95      

94^4        95 

i: 

92  S)    95 S2 

General  consoi  Isios 1937 

.U-N 

llui4ll5S. 

no's  Feb '01' 



lUSi  11514 

Conv  g  4s 1965 

.1-1) 

lOo^a  Sale 

104^4      105  ■(. 

099 

Wi'.j  105  > 

Registered 1937 

.Vi-N 

113-4  116 

11.1(4  Jan  '09 

.... 

1I4I4  114(4 

10-year  conv  g  58 Ial7 

J-]) 

107=sSale 

107  >«      107»6 

'6vi. 

loOHs  107',. 

Ciuc  &  Iml  C  Uy  Ist  5s.  1930 

J-J 

114Si 

1 15     F'eb'o.. 



114      115 

Debentures  4s  SeriesH. 191(1 

FA 

FA 
FA 

90^  .Mai 'Ob 
98  Si  Nov'O-1 
94      Nov'IKi 

Chicago  cfc  Erie     .See  Erie 
Ohic  In  &  Eouisv  rdl  0s...l947 

Retuuduig  gold  6b i947 

E0UI8V  N  A  <to  Cli  Isl  Os.1910 

J-J 
J.J 

l28Si 

,. li3Si 

129     Feb '09 
114''8  teu'O.) 

.... 

127     129 

Series  K 1V13 

East  Okia  Div  1st  g  4s..  1928 

113  1147g 
IOZI4I02I4 

97  Si    98 

9  7^4         i.7:>4 

1 

97        99 

J-J 

lOJls 

102I4  Feb '09 



Short  Line  lat  4s  g 195b 

J-J 

95       95 '8 

9539    y5°b 

192 

94 Sj    99  H 

ChicMU&St  Ptermgos   1914 

J-J 

104''4 

lOu          lo5 

ll 

104=8105(4 

Atl  Knox  &  N    Asee  i,  <&  iS 

General  g  4s  series  A..el989 

J-J 

1 0  i  Si  bale 

103  Si      103  Si 

I 

i02'il03Sj 

Atlantic  Coast  1st  ■;  4»./tli'52 

M-K 

9lj58      S?"-! 

96  Si        y7S 

io 

94 '■4    97  S, 

Registered i;19b9 

J-J 

J-J 
J-J 

lot     ...  . 
9134    -M 

110->8  .    .    .. 

U2 '8  113  Si 

101^4  lOl'f 

103  Si  Oct  'Oo 



Cliaxlos  &  Sav  1st  g  78. .1930 
8av  i<  &  W  Ist  gold  6S..1U34 

J-J 
A-O 

A-O 
M-N 

13934 

General g  3  S>s  series  li.c"i.9o9 

Chic&  liSuUivgos 1921 

Chic  <fe  iio  Riv  Uiv  OS. ..1920 
CkiCifc  PaoUiv68 1910 

9y     Feb'ui) 

116"-4  ucl  'Ou 
112      Sep  'Ob 
lOl'^e  Jan'on 



91. '•.1     0234 

128  S 

112 '.J  110 
I09I4 

123=8  J 'HK'l'* 
ll-^58Jan'04 
11458-No'-'95 

Ala  Mid  Isl  gu  gold  OS  ..1928 

.... 

-.-- 

I01'6l0i''8 

Brunscfc  \V  1st  gu  g  4s  ..lyob 

J-J 

901-4 

99  '•i  Mar'06 



Chicfe  P  W  IstgSs 1921 

J-J 

llO'siiu^t 

llOSs     llO't 

'u 

109 '-J  iio^a 

L,  &  if  coU  g  4s 01952 

.M-N 

90I4  oalo 

90 '4        90  Si 

2c 

86       93  Si 

Uak  <&  Gt  too  g  5s 1910 

J-J 

lOo'sloO'-. 

10034  Feb'o, 

.... 

lOoSiios'a 

8U  Sp  Oca  <fe  G  gu  g  4s  ..191b 
Atlantic  &  Uanv  isee  South  liy 

J-J 

90      

93  Si  Sep  'OS 

Far  &  Sou  assu  g  Os 1924 

Hasltfc  U  Uiv  Ist  78 1910 

J-J 
J-J 

12^'^4 

102^ 

137Si  Jiy '9^ 
102=6  Fco'o.^ 



i  02  "1^1*0234 

Austin  &  N  W    Hee  Sou  Pacilio 
L)alt  &  Ohio  prior  1  g  3  '2S.i926 
O    Kegisloreil /i.l92J 

J-J 

94     Sale 

931.1        94 

44 

93       94I4 

Ist  58 1910 

Lacrosse  &  U  Isl  5s 1919 

J-J 
J-J 

i0u34        __^_ 
108^4 

IOI34  Api'Ot 
109  Si  Nov  08 



^^J 

«<;H!    93  H. 

93     Jan  '09 

93        93 

Mmeral  Pouit  Div  5s 1910 

J-J 

101-'4 

10138  Jan 'I'l' 



I01'«10i38 

GK)ld4s /il94» 

A-O 

IOOJ4  bale 

10U.»4       lOl 

4',' 

100 1«  101  H 

So  Minn  Uiv  lat  Os 1910 

J-J 

101  Si  1021s 

101''4  Feb '01/ 

... 

101 '.J  102 

Kegistered i'il94b 

g-J 

99        9934 

99     Feb '09 



99      10034 

Southwest  Uiv  Ist  6s 1909 

J-J 

lOOSi 

100=8      1OO34 

<J 

10. (=8  10034 

Pitts  June  lsigoldbs...i92i; 

J-J 

108      

1^0      ucl  '01 

Wis  cfc  MiutiUivgos 1921 

J-J 

lloSi 

110     Jan'Oi' 



.0934110 

P  J  un  &  -M  I>1V  l3t  g  3  >2Sl92^ 

.VI- N 

^•J      

89  Si  Jan '09 



89  s    89  s 

Mil  <fc  2ia  1st  M  L.  6s 1910 

J-U 

10;;^ 

105 14  Nov'Ob 



•-•-••  — ... 

P  L,  E  <fc  VV  Va  Sy>;  ret  4sl  941 

.M-N 

94  '4  Sale 

9414       95 

lb 

94  »4    90 

l8t  consoi  6s 1913 

J-U 

107=8  Ueo 'Ob 



...... 

South w  iJlV  ist  g3'as...i926 

J-J 

91^4  .saio 

91            91S) 

09 

90.>4     91 7g 

Chi(i&Northwcon8  7s 1916 

y-"- 

llo'a 

116     Feb '09 

.... 

llu=8ll6 

itegiat-ered /tl926 

aionon  1-iiT  1st  gu  g  5s..i9x9 

FA 

91 

104       

89      Oct  '0(i 
105'eFeb'o, 

Extension  4s .1886-1920 

Registered 1886-1920 

E-A 
F-A 

100  Si  103 
100 '4 

99     J'ne'O; 
IOOI4      IOOI4 

...- 

i 

9934  i'oolj 

CenOhio  K  Ist  cg4'28.. 1931' 

.VI-S 

102      

109     A  pi '06 



General  gold  3Sjs 1987 

.Vl-l\j 

9  -  %  Sale 

9-.i  Si        93 

2i> 

92  .-i    9434 

CI  lior  &  VV  con  Ist  g  us  1933 

A-O 

113 'e 

113     Feb '1)9 



IIOS1II3 

Registered i>1987 

^,-F 

931s 

9338  Feb '09 



9338    9333 

Ohio  Jilver  KB  1st  g  5a. 1930 

,/-l> 

113      

113  S;  Feb '09 

113  S2  113'- 

Sinking  lund  6s. ..1879-1929 

A-O 

lliSa 

mSiilay'OB 

.... 

General  gold  5s 1937 

A-O 

-   ....  ..... 

lllSiF"eb'09 

108 '8  112 

Registered 1879-1929 

.A-O 

10914 

10934  u'eb'Ol' 



10934  ioy». 

Pitts  Clev  <li  Tol  Ist  g  OS  1922 

A-O 

lloii 

li9Si -M.ar'04 



Siukmg  loud  us. ..1879-1929 

A-O 

109 

iOb»..i  Feb'Oiy 



108      108S» 

Pitts  <fc  West  Ist  E  4s...l9l7 

J-J 

97      

101     Nov-'i)8 

.... 

Registered Is79-192u 

A-O 

IOUI4 

11034  Jau'Ou 



1103411034 

Stat  Isl  Ky  1st  gu  g  4  "as  1943 

J  -i) 

100     Nov'04 

M-r^ 

100-2 

1.0OS1     100  Si 

A 

.001410013 

Registered                      1906 

..i-N 
A-O 

looig]""! 

lOl      Dec 'Ob 
108     Jan '09 

Beech  Creek    Hee  iN'  V  C  <fc  H 

Debenture  Os 1921 

- ... 

108      108 

Bellev  &  (Jiir     ^ec  iiiinoiaCeiii 

Registered 1921 

Sinkuig  tund  deb  OS 1933 

A-U 

'113''*  "III! 

103     J'ne'OV 
113     Feb '09 

Bklyn  &  Jlontauk    Hee  liong  1 



hi'siis*" 

MS 

in^w-iK 

ll7i8Feb'09 

li6^i  in\ 

Registered 1933 

North  iiiiiiois  ist  58 1910 

MilLiScfc  West  Ist  g  6s  1921 

.Jl-.N 

tJi-a 

"00  "a  mil! 

il9.'4 

109     J'ly'Ob 
102i4Uec'0f 

ll9Sil<eb'09 

... 

Btiltalo  A   i'  dto  Erie    i^ee  Erie 

*■ 

Bullalo  li  <fc  P  gen  g  63.. .1937 

.... 

iiosi  11934 

Consoi  4'28 195/ 

Wl-N 

109H< 

10 J '4  Feb'O'.i 



109      109 -J 

Ext  &  Imp  8  tund  g  US  1929 

F-A 

1 I3J4  . 

115     Jan '09 

113S.115 

AU<fc  West  Ist g4sgu..i9yb 

A-O 

loo      

100     Jan '09 



100    100 

Ashland  Uiv  1st  g  68. .1925 

M-b 

123'-: 

142i2Efc0'02 



Olds  iVlah  Islgu  g5s 1933 

J-J 

Ii0=8 

103      J   IV '08 

Mich  Uiv  Ist  g  6s 1924 

J-J 

i'.;^=s 

123     Jan  '09 



123     i23 

Roch  <fe  Pitts  1st  g  6s. ..1921 

F-A 
J-D 

119      

121>2  ...... 

ll8-4Feb'0.. 
121  Si  Feb '09 

... 

llb^ilLb^j 
ll8-'4  121  H 

Incomes 1911 

J-J 

101 

114      lliS, 

109      Sep '03 

114(8       114(8 



Cousol  Ist  g  Os i92i: 

Chic  Rock  l8l&  Pac  6s.. .1917 

<: 

113^8  lliSa 

Bullalo  <fc  Southwesi;    oee  Erie 

Registered 1917 

J-J 

ll--.i% 

ll2'-.,J'ly'0b 

Bull  <fc  busq  1st  rel  g  4s.U19yl 

J-J 

87  Si  Sale 

87  Si       88 

11 

87  Si    90 

General  gold  4s 198b 

jj 

l(J0-^4  ialc 

100>4      101 

2b 

99 's  101  Si 

Bur  C  B.  <fc  X    hee  C  K  1  <fe  P 

J-J 

106i4l06\ 

lOOSs     106\ 

16 

10618  107 

Registered 19bb 

J-J 

A-O 

99 -.i 

9^3^  ;;^aj^ 

yj\      9934 

92  Si        93 

i-i 

9934     993^ 

fian  So  latest  Os 1913 

V-'2d  OS 1913 

Relunding  g  48 1934 

90=8    94 

.VI- b 

10214  sale 

I.OJI4      102 14 

:; 

102      102 H 

CoU  trust  SenesH  4s  ..  1910 

(VI-.N 

98S2    

97      J'ly'04 

_^^ 

fiegiatered 1913 

Garb  <fe  Shawn    See  111  Cent 

.VI- B 

100^4  Maj'Oi 

J  4s .  1912 

IW-JM 
iVl-lM 

.\I-N 

9034 

94  Si    96 'i 

9334     t)7.>, 

93  Is 

9  2  Si    9  6 14 

78=eSa|<5 

9-'i2  Nov'OU 
94  Si  Feb '09 
9334  t'eb'OV 
90     Feb '09 
84      Aug'O? 
78  S»        79  S, 

.... 

M  is 1915 

94  Si    y4Sa 

Carolina  Cent   fiee  Seab  Air  L 

N  43 1910 

9334    933^ 

Carlhasre  <fc  Ad    aee  JN  V  C  <fc  H 

0  48 1917 

95        95 

Ced  11  la  t  &  JN     i)«e  B  C  li  &  is 

P4s 1918 

Cliic  B.I&  Pac  RK  4s. .2002 

Gen  Branch  Uy    -J>ee  Mo  Pac 

^  /6 

7aSi    SI"* 

Cent  ol  Ga  KB.  1st  g  63..pl946 
Couaoi  gold  5s .......1946 

E-A 
.U-N 
iM-tl 
uct 

115     

110-     1107f, 

llG'.jFeb'Of 

110»4        110^4 

113     Apr '00 
79     Feb'O'. 

14 

115Silie>2 
10838  111 

Registered 200Vi 

Coli  trust  gold  5s 1913 

Bur  Ced  R  &  Northern- 
Con  Ist  &  col  trg  58...  1934 

Al  IM 

Ai-S 

A-O 

"a O""^  Sale" 
113     

65     Aug'Ob 
90           91 

116     Feb '09 

10b 

87  Sa    93  Sj 

Registered 1946 

let  pret  income  g  5s pl945 

79-'4 

79       80 

UG     117 

Stamped 

78     Dec'OS 
63  Si       63  Si 
60     Jan  '09 

Registered 1934 

0RIF&NWl8tgu5s.l921 
M  &  St  E  Ist  gu  <£  78. .1927 

A-O 
A-O 
J-I> 

l20S2Mar'(>3 
111     Nov'05 

... 

Uu  prei  income  g  os pl946 

uct 

03       65 
60        65 

10 

63       66 14 

00         00 

107'8 

126      

2d  D"  et  income  •-'  5s  stami)ed 

iHlSCEJil.A.NEtHJs    KO.M*-*— Coutiiiued  on  iVext  I'aae. 


.■street   Itaiiway 

Brooklyn  Rap  Tr  g  6s 1945 

Istrelund  conv  g  4s 2002 

BkCity  1st  con  5a. 1916.1941 
BkQ  Cotfe  S  con  gug  5a.i941 
Bklyn  UK  El  Ist  g  4-5s.l96(i 

Stamped  '.^uar  4-5s 1960 

Kings  Co  El  Ist  g  4s 1949 

Stamped  guar  4s 1949 

N-assau  Elec  gu  g  4s 1951 

Conn  Ry  ife  E  1st  &  ret  g  4  SiS  '5 1 

Stamped  guar  4SiS 1951 

Den  Con  Xr  Co  Ist  g  6s. ..1933 
Det  United  Isl  con  g  4128.I932 
Havana  Elec  consoi  g  58.1962 

Inter-Met  coll  4SiS 19.Vc 

Inter  Ran  T  3  yr  conv  es.l911 
Internal  Trac  coll  tr  4s. .1949 
Xanila  Elec  1st  &  coll  6s.  1953 


A-O 

J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
FA 
A-O 

J-J 


104 14 

83  Sg 
102  Si 

93 
10238 

"85J^ 

86(4 

7734 

10134 

101  •'e 

98 


78-'8 
10314 

72  Si 


Pale 

Sale 
104 '^ 
100 
Sale 
102  "t 
86  S. 
86  Si 
81\ 


85 

89 
Sale 
103  Si 


IO4I4     105 
83  Si        84'-. 

10238  102  Si 
91     Oct  '03 

lO'ii         102'.. 

100S,Nov'06 
86  Feb '09 
86  b6% 

81  Si  Feb '09 

10238  Feb '09 

lOl'e  lOl't 
95  J'ne'OO 
84S!Feb'oy 
86  Oct  '08 
7b  I4       79 '4 

103 14  103  S. 
70  Dec'Ob 
98      JVJav'06 


121 

589 

1 


1390 
64 


10414  105 

81S3    8518 
10238  105 


10034'  io3" 


86  86 
85  87 
78 Si    82 

10238  1023t 
10138  102 


8 1  Si    84  S 

V6'^  "siK 

O314IO4 


."street  iCaitway 

Met  St  Ry  gen  col  tr  g  5s.l997 

Ke£g4s 2002 

Bway  &  7th  Av  Ist  e  g  5s  1943 

Col  cfc  9th  Av  Ist  gu  g  68.1993 

LexAVcS;PFU8tgug5sl993 

Third  Ave  RR  con  gu  4s  2000 

CentTr  Co  certla  stmpd... 

Tlurd  Ave  Ry  1st  g  6s. .1937 

Met  W  S  El(Chic)  Ist  g4s.l93s 

N  OrlRy  <&  Lt  gen4'.ia  ..1936 

St  Jos  EyEtH  c&  Plstg  6s '37 

St  Paul  City  Cab  con  g  6s.  1937 

Undergroundo*  Eon  6s... 1920 

4  Sis 193H 

Income  6s 1948 

Union  El  (Chic)  1st  g  6s. .1946 
United  RRa  San  FrsI  4.S.1927 
United  Rys  St  L  lot  ff  4s. 1934 


F-A 
A-O 

J-D 

Al-S 
.\1-S 
J-J 

j'-'j 
F-A 
J-J 

il-N 
J-J 
M-N 
J-J 

A-O 
A-O 
J-J 


83        84 

56        57 

104     107 

107 

101      , 

'   68       70 
68  ig  Sale 

109'4ll03< 


100 
105 


79 


....    Ti)\ 
....    29Si 


73 

86 


74 
90 


85 

68 
105 
101 
101 

68 

67  Si 
LIO 

93  Si 

90Sa 

'J8 
UOSi 

40 

79  (1 

281a 

84 

73 

85 


Feb'O: 

Feb '09 

Eeb'09 

101 

101 

08  Si 

6'J 
Feb'O;. 
J'ly'Oii 
Sep  '00 
Nov'Ob 
.\ot'06 
Aug'Ob 

^93, 

28  H, 
Oct  '08 

73 
Feb '09 


2 
3 
2  LI 
36 


84  S2  88 
58   635a 
103  105 
101   102Sj 
100  102  Si 


70 
67 


71 

71 14 


109iall5>a 


73 Si    81 
22       31 


72       74 
84  >4    86 


•No  price  Fniiay:  latest  this  week.    IJFlat.  aUueJau    d  Due  Apr    eDnejiay    (/Uuej'ne    hDae  .,ly     kuuo  .-iug     oUqb  uct     pUue^'ov    f  Option  Sol* 
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N.  Y.  STOC  l<  K  .\  I  •  M  A  v  ;  K 
Wkkk   KNDiXfi  MAUCH  5 


Clue  lUxic  1  Ac  P;u— f (,oh; 
Clioc  ( i«  ct  (j  sroii  ^' ;')«  .(iliUi 

Coii.sol  i;ol(l  5s ]',*.'.'. 

Ke.{  K  6u  X18.M  Ist.us lyj: 

CUU'  •  I  1.  A  .N  u    .St'/!  Ul  Cei.i 

(Jliic  St  Life  Pitts    Sc'/ I'cunr, 

Ulni;  M  1'  M  &  <J  con  Ks...i^;!i 

Coiih  t.>M  ri'duced  to  :i  "-jS.  1  !i3i 

Cli  .--L  i'  it  .Muju  ImL.l'  Os  J'.U  ■ 

Nor  A'lscoiisiu  1st  Oa...l',i;ii 

Si  I'  <fc  s  City  Isl  s  6s...iyr, 

CliiCil;  Vk  ccM  ml  teux  l).s  viy;,: 

CouHOl  50  year  4s iy5l 

ChiCit;  \V  Alien    .see  Pere  .Main 
Ohoc  u  ifc  UuU     .sec  C  K  I  <fe  P 
Ulij  ji  <u  u  i;u  ifout  4i2s...iy:i. 

(Jul  U  ili  1  l8t  Kll  !>  5s. ..104  I 
C  iinKi<fc  Ft  W  lit  til  4s  ;;.'■.■:■ 
(Jill  i  cfe  \V  Ist  t'U  '^  4(^.10"); 
luil  Dec  (&  W  Ist,  K  5s...  193- 

lat  guar  gold  6s 19o,' 

0  1  Ki,  L  Ji  '. ;     Aee  U  U  U  <fc  St  i 
Oln  fe  <fc  O    *ee  (J  C  <J  St  i. 
UlfearliBUl  <fe  Jilah    .Se<J  B  K  &  1 
Olev  Cm  (J  <fc  St  L  !ren  l'  4s  19y. 

Oiuro  Uiv  Ist  KOla  48 103; 

Ulii  W  €&  -M  i>iv  1st  if  48.10111 

81  i,  i)iv  Isl  col  ir  e  48..  lyyi 

HuKistereit 190' 

Spr  <te  Col  Uiv  lal  r  4.>(..  194' 
W  VV  Val  i)iv  l8tR4s...iy4i 
0  1  St  1j  <&  C  consol  tis..  iyj 

l8t  pol(t  4a ...icliKi 

Uei.'istBrert /ciyoi 

Cui  S  cfa  CI  cou  l8t  g  5s.  .102-" 

O  C  C  ..t  i  cousolTs 1914 

Coij.sol8i:ik  lundTs lOl'i 

irieiioial  coiiBol ffolil tis. lOoj 

Uegistereil 193-1 

In  i  i;l  &  W  Ist  pre!  4s. 1941 
O  liul  d£  \V  l8l  I'l  53. ..1(193.- 
Peo  d£  liiisi  isl  con  48...194I 

J  iicoiiie4s 199' 

ijiev  <!i  .M«nelt!i    isee  Peiui  itj. 
'jinv  ifc  Pitls    jsce  Peiin  Co 

Col  ilRllHinl  I'.sl  I!  4s 194, 

UolO.i.Oj  J.;  fcoii  Ibl  j;4«...19-'. 

Keiniirt  &  ext  4  Vs 1935 

Coluiii  iVj  tjrt-eiiv    Ma  no  ay 
Coi  <.\;  iiocK  V:u     .'><■«  ilouk  V'a. 
Uol  &  'ioi    .Sec  H  (jclc  Val 
Col  CoJ'U  &  i'erm    ,vc«  .\  <fc  W 
Ooiiii  .Vj  Paa  KiVd  Ist  s;  48.194. 
Cuba  KU  Ist50-yr5  s 19."/. 

Ikafe  v^  Ul  So    .itr'  C  Ai  <fc  6>t  1 
'allfus  ifc  Waco    6ee  M  K  ifc  ^ 
Del  i.iac,k  &  VV«8t.i;ru — 
Monisifc  Essex  l8l7s...iyi.i 

Ist  coUBol  Hilar  78 191o 

iiBKisieu-ii 191; 

Isi  vet  ji;u  l;  3':.:8 iiOOi 

^f  y  i^ack  <i5  \V  isi  G3...19iil 

C o  1 ) s tr n 'J  1 ; i . n  Cm 1 9 2 ;i 

Term  &  !niiirove4B lyjo 

Waneu  Ist  101  sii  i;  3  ■•jjs.'JOOli 
Del  A;  iiiKi  1.SL  Pa  IJiv  Va.191 , 

Keii  later  ed 191"; 

1st  cfcret:  48 1043 

lO-yr  conv  deb  4s ioli. 

1st  lien  eijinp  ;;■  4  '•iS 192. 

AJUcfc  susoonvyias 194l 

itbUB  >te  Saratoiia  l8t7a.l92J 
Del  Kiv  Kit  Hnuge  AcePaitl. 
Denv  &  H  (Jr  isl  cou  s  48.1U3i 

Consol  Koli!  4 'as 193i 

Inijuoveiiieiii  uoUl  68...192i~ 

1st  &  relUDding  Os lLi55 

IJio  <Ji  .J  uiic  181  Ku  g  68.1931* 

Rio  KT  So  iBt  uold  4s lyit 

Guiiraiueeil li'4i 

Elobir  VVesti8ti<48....iy3'. 

Mgo and  col  trust  48A.iy41 

UtaliCenl  Istgu  t!48  al91, 

Des  Aioi  do  ifl  u    nee  Al  Si  >i  i. 

DesAloi  Uii  Ky  Ist  g5s..iyj': 

DetcS;  -Mack  l8t  lien  r  4s. 199, 

Gold  48 199. 

Datroii  souttieru— 

Ohio  Sou  Div  1st  n  4s. ..1941 
Oal<&  Iroii  Kaii<;al8t5s..l937 

Keg'isterod 1937 

2a  6s lyii 

Dui  Short  Liuo  bee  2ioT  Pao 
Dal  So  Shore  &  All  g  5s..  193', 
L'astcd  Aiiuu  .See.SlP  Alifc  .\, 
AJast  len  Va  <Sb  ua  isee  so  U\ 
Elgin  J <)1  Ai  ivitsl  1st  K  5s.l9li 
Elm  Cot  I  A;  .N  o    Ms  Leh  &  A'  i 

Ene  l8l  ext  gold  4s 194'. 

2a  Oil  gold  6s iyi> 

Sa  ext  gold  4'<i8 102^ 

4th  ext  Rold  OS 1921 

5tli  ext  gold  48 102.'- 

Ist  oolisoi  ,'-'oid  73 1921 

Istcoiisoif;  luiid  78 192i 

ICno  Ist  Cou  g  48  i>nor..l99i 

ItegiKtered 199L 

l8t  cooy.ol  geu  Hon  g  48. .1991 

lieiustered 199 1 

Penu<X)lltr  g  4s 1951 

50-yeat  conv  4-.  A 1953 

do  series  B,..105:; 

Bull  X  V  .fe  Krie  1st  7s..l91> 
Clilc&  Li.nel8tj.'old5s..l9S-. 
Clov  it  .Malum  Val  g  03.193.- 
liOng  Dock  uonsol  g  Gs..iy35 
Coal&  UK  1st  cur  gu  63.1922 
i>0Ck  ili  liu|)  Ist  cur  6s. .1913 
N  i'  IV  viieeu  L,  gu  e  5s.l94(i 


I   .J 
^^■^ 


J 

J-D 

J-.l 
A-< 

•f.  J 


./-J 
;.\ 
M-N 
.l-.l 
J-J 
J-J 


Jl 
J  J 
J-J 

d-b 

J.J 

•'l-.N 

'V-f 
1^.1 
J-J 
J-P 
J-I> 
J-J 
J.J 
A-0 
yJ 
ft-(. 


J 

vi->: 


.■:->■ 
j-lj 
Jl 

J-D 

J-J 

b'-A 

11- A 
M.& 
vl-S. 
ilfl-K 
J-H 
J-J 
A-0 
.VI -K 

J.  J 

J-J 

J-1 

FA 

J-L 

J-J 

J-J 

J-J 

A-O 

A. I 

,..:  r, 
j-i 
j-i 

.Vl-fe 
A-C 
A-C 
J-J 

J-J 


VI- Is 
M-ii 

A-C 

J-1. 

.U-t 

.u-s 
J-J 
J-J 
J-J 
J-J 

F-A 
A-t 
A-0 

J-1. 

■.,■l.^ 
J-J 

.1-0 

lVl.^ 
J-J 
ivi  ^ 


JTice 

'■riiini, 

March  5 

Uav.QB  nr 
Laft  Sale 

No 

Since 
Janv.arii  1 

hill             ASli 

102  i-i 

LU)'.jll2 
105      

Lmij         H  lijli 

102  Aug'o>- 
107      Xov'Uf 

103  Jau'oy 

Low    Hcyh 
ii'3"i03  ' 

130      

03 'e 

i:;o     

12di.j 

1161.2 

:::'.::"ijiu 

130         130 
93      Dec'O;' 
129  Si  Jan '01' 
129^,  Mar'04 
118     Dec'O?- 
112',  Dec'Olr 
(1714        97  S 

G 

12912  130Vt 
'.2st'a  129^8 

y6\  "98" 

iuiH '■'.'.'.'.'. 

\^'.^    Oct '0(1 
95    Jan  'Oil 

.... 

y's""  "95" 

7s     

7^     

yy    

"70"  Aug-o'.- 
Oyiu.Jau  '01 
107'aL>ec'02 

U8           08  H 
9534  reb'ii'.i 
y,".  i^  i,)cc  'o.' 
yd     L''eb'u9 
yi     'Jc:  'o"i 
92     Feb  0.' 

98      S*H>  '01 
lO.'i      Jau'i.'4 

99^1  .Vov'o. 

97      iM-t  '0.- 
110     Dec'U!- 
114^4  Scp'O.'- 

.... 

ydij'siJSi 

98     Salo 

Ou     

931, 

02 

97»8    08'^ 
95  Sj    96 

9534  y7v 
"y'li"  V.'.'.V. 

.... 

95  Si    y7''4 

105 

ys^a 

y7''s 

lUb=8 

lOli      

.... 

.... 

128  Hi 

yi   

94     J'ly'O; 



'y3''i'y4»j 
45     Tiali. 

"94"  Fei/'Oy 
45           45 

"ij 

"93"  "945^ 
40        56 

85       80 

yavi  9s^ 

yd'sl^-ale 

S.TSi           86I.J 

98  ".J        '.J.~> 
'di\      1  JO 

Hi 

17 

'-It 

80        87 

97I4    99 
96^4  lUOH- 

95      Jau'f9 

95        95 

114      

Ilu^4ll7i>f 

no-.; 

94      yo'4 
120    

Ul-8ll2^ 
lou      

9318 

l-i'4 

iiy't. 

1  14^4  Feb '09 
1  1/  it  Feb  0;' 
127      .1  III-' Jh 

9  3  ■■\,  Feb  1 19 
12^1,  Feu'Oli 
1 1 2  '4       U  i  '4 
lOOiiPob'Oi) 
il)2      I' CO '03 
12IS1  Apr'08 
149      .Vicy'Ol 
10134      192 'i 
100  "^4      101 
104      Dee'OS 

OS     Feb '01- 
129      NoVOfe 

"15 

H4'4iu\ 

u7     1.17  s 

93 -'8  Vy?,'\ 
120  V  I21 

112       il2'4 
100 '^4  iOO'4 

iOl-4    102  --J 

100      Ml 
102  S  li;4 

31 

17 

loi    10/-, 

i00'4l02\ 

9S 

129'8 

.... 

98        O'jis 

97  '■■  Sale 
103H,1UO 
102'.j1u:jv 

yi''s.^ale 
iU4-\ 

9  7           97'-. 
1U3'..;  Feb 'OS' 
1U3         10312 

94  yi'f 
98     Feb'O,- 
76     Uec'uu 
85     ilar'O.- 
9734        98 14 

95  95 
97     Jauu2 

1; 

"14 

J3J 

96        93  S 
i03-.,lli6 
101^4  i03  '.. 

92-8    9434 

"■'i"   y's's, 

S3        80 
95 

i8 
10 

"95"ioo''e 
S3        87 

02'  iuu" 

»S        90 

mi      Sep '114 
95      Jau'l.i 

89      Jau'uy 

.... 

"95"  "Hi)" 

89        I'O 

78        S3»t 
113      115 

82           82 
114      Feb '09 
106  Si  Alai'o^ 

1 

80        82 
114     116 

lU      112 

H0S;i'<;b'C9 

.... 

aos^iios. 

113\ 

li2'4i'«lJ'0'. 



H  2 14  1 1  -  "4 

luo 

9ys.-M«'0t- 



lUii^ 

104'iiFeb'O; 

UJuV  Aov'Ob 

97     .(au  99 

123\  I'eb'oy 

121      uct '0<- 

8a     Feb'u, 

79     Jan 'OS 

7  2           74 

85 '.2  Feb '07 

84 'a  Feb '09 

73.<.i  leo'o.' 

03           63  ••. 

11  •>      Auu'O^ 

Uui^Feb'O.i 

121     Xiec'ot- 

12.'     jHn'oy 

120         120 

106     Feb '09 

100      Feb '08 

i25 

lOlSi  104S2 
"■''7"  "97"" 

123 "i  l2l't 
"85  '  ""9" Jib 
"7"o".j 'Vf'-] 

124 

122 

85        87 

't  -     Salt 

79       83^, 

73 

02      

UJi'slU.-'b 
110      iil-^ 
no     

21 

83  Si    85'.^ 
71  Si    77'., 
02  Si    09 

US'-iai'l?" 

128'el2y 

120 

lOOM 

108      110 

""i 

.27      12/ 
120     120 
106     106 

i»l/.S  J/'. 

^ 

/'ric<' 

.;  eeii't 

nnnv* 

-N.  Y.  S'i'tiCK.  K.\;i:H  A  Ni.  K 

hriiin.i, 

Ra/tiue  or 

3  - 

.Vi  ncc 

Wkkk  Kxdinm  AIAUCH  5 

March  .-: 

La.si  .sij.i.e 

:„.      ...   7 

i':.viv—iCon) 

<HU              ..-i.v. 

Low        iliu- 

Afl 

'-■'..-        t.     •.    u 

.N  i  su.^.  ife  W  1st  rer  58.193'. 

J.J 

107      108 

107  1a  Feb'd; 

.  ■•  . 

i,yi       lo7'j 

2d  irolil  4H:s 19:5' 

F-A 

100^4  Dec'Ok 

.... 



i.+eii«ral  sniii  5m.        ...lyii 

t'-t 

■ 90'. 

•J"',        90->, 

*^ 

1.034    ;.- 

I'eriiiiiial  j-.t  i^olu  .■,«...V.il, 

Vl.,^ 

llOS! 

lUsIlec'O; 

.... 

IK-.klM  tfo.UUll  «;icii...l9  1. 

l-.v 

... 



iiudHltoi:\'.J  lal!i,  08.191  ■ 

A-(. 

HIV      

il>"2           102 

i 

101^4    lOl'S 

vViU  &  K;\  1  at  uu  l-  5.m.  1 9  1 

J-1 

l'^2'8 

u2      Jaii'O. 

.... 

.III      3ii2 

■.v.V;  Ind  latcon  sru  :r0.s..l9;;r 

J-J 

112       

!!..••.  Feb 'u; 

.... 

109Sii-'.j 

Ki'lect  Pitts    ^ee  i'viiu  y.u 

Kpan.s  <fe  'P  H  iHt  cous  68.1921 
istgeneral  gold  58 194^ 

l-,l 

1 12  Si  .7  an 'u.- 

A-O 

102      

ii.'2  s  J'ly '0.- 

All  Veruon  Ist  gold  68..i92. 

A-C 

lOS      

114     Apr'o.. 

.... 

Sud  Co  Braucli  Isl  g  5s.H'3i 

A-(J 

96'4 

9 J     J  ue'Oc 



L^argo  di  So    See  Ch  Al  .1;  St  1 
I   liiuaiPereAl     .sy«  Pi-ro  Al.-ti 

1'  la  C  &  Peuiu  See  sea  Air  Ijim 

I'ort  St  U  D  Co  Ist  g  4S.',s.l941 

J-J 

105      Alar'9- 

.... 

\!-t  W  dc  Dene  l8tg69....192] 

J.D 

116^8  117" 

llliJl      110'^ 

t 

lion's  il"7 -4 

Ft  W&  HioGr  lstg4»...192.- 

J-J 

So     Sale 

88           88 

; 

bj        88 

(   '  al  Har  &  S  A    see  So  L'ac  C( 

•al  H  &  H  oil,'<82  1st  58.19l:' 
^■!eo^glacSi  Ala    ,scc  sea  AL.iut 

A-(; 

07 14    99 

06     Sep   Oi 

liaCar&Aor     .sec  sea  a  IjUh. 

'^eofgia  Pacihc    See  So  Hv 
iUa  V  C  <fe  Nor    See  So  Piio  C< 

Wouv  &  Oswegat  See  i>i  VUeni 

i..ranii  Haptt  lii<l  .ieePonu  lii 

i-rray's  Pt  'Perm    See  St  L  S  W 

ut  Nor— CH<fcy  coll  tr4s  1921 

J    J 

98  'a  .Sale 

r8'4      991, 

9  7  Si    991* 

Kegistereil.A 1921 

Sj-J 

28     

19        yy 

4 

97 '4    99 

i-ireenbrier  Hy    See  Clmx  &  u 

liui;  t*i  .'^  1 1st  ret  tbt  ^  5.S  (Ji95- 
j_j  an  cfe  St  Jo    See  C  B  -Ju  y 
'  «  oiisalonic  See  U  V  N  H  dfc  H 

l-.l 

iOO 

y5    Oct  '0 

aoCK  Vall8lCOIl&olg4'23.199i 

J    J 

108*4  Sale 

lOS",      lOS'. 

<- 

.0434  108I4 

Uegiatered 1991 

(;ol<\iH   V  Isl  exl  K  4s..l94^ 

J-J 
.\-0 

100SjS*:P'" 
98  "t.  Feb'o. 

9»Si 

LiS^B    98 '« 

Col  <&  'Pol  1st  ex  48 195; 

F  A 

99'4 

9,ji4  i-eo'u. 

l-'i        U9I4 

ilousl  K  ife  W  'lex     See  So  Pac 

.'  i  oust  &  '1  ox  Cen  .See  So  Pac  Ci. 

J  llniois  Central  1st  g  4s..l95j 
I     Kegistereil 1951 

J-J 

I'.'O  '8  ...... 

L03-'iB  Feb'o; 

... 

i(.'3\103.'8 

J.J 

llli^4 

H)'l\  .ipl'O. 

1st  rci  4s  (when  iss) IHoi 

.\1-N 

loos. -sale 

iOO"s     ^^'^•t 

1  j 

9958 101  Sa 

ist  gOUl   ',j  ^iti                              19.51 

J  -J 

»3''8 

91      

93;v.L)ec'0, 
tll;>4  -^ug  08 

ttegisteiiii 1951 

... 

ii.tteudeil  Ist^.  3Sjs 1951 

A-O 

94-'4  Jan  '0, 



94-4     "9434 

Istgoldosstorling 1951 

,Vl-8 

Yo     ^ci  '0 

coll  'PriLs:,  gold  4s .1952 

A-<J 

'U)u\ 

10014     lOOU 

J 

LOO '4  100  S 

Kogistered 1952 

A-O 

.'8     .May'u. 

.... 

L  y,  0  ik  Tex  go:a  4s  ...1953 

.u.is 

100     i'o'iia 

101        loi 

1 

lOO      101 

ite.gisterea 1953 

Cairo  Bridge  jrold  48 195l: 

.VI- N 

97     May'O'. 

J-D 

99'>8 

102->4  Jan'o'. 

l.ouisvDiViteTorm  g3Sjs.l9&3 

J-J 

89.>4     92 

90           9d 

i 

90        92 

AU'ldle  DivregSfi 1921 

UiuaJia  Div  Isi  g  as lool 

F-A 

1  23     Waj  '91 

FA 

7;i      

7 8  Si  Apr'Oi 

.... 

St  liouis  iiivJbLeim  g 33.1951 

J-J 

79      

79^4  Dec'ui 



liCKistered 1951 

J-J 

77  ■* 



Uold3Si8 1951 

J-J 

8ii>i 

96  s  Uec'o^ 



Kegistereil 19;)  i 

J  .J 

c8     

1  111  'bOui  '9. 

Spring  Uiv  Isig  3'.2.s...l95i 

J-J 

S.r'i 

100      .Nov'Ui 

Wesiorii  lauea  isl  g  43. .1951 

F-A 

loo       

luo^s  Jau'u; 



100 '8  100 1« 

Bellev  ik,  Car  Ist  6s 192t 

J-P 

118      

121     Feb  0, 



121      121 

Carb  ife  Sliaw  1st  g  48. ..1932 

,'Jl-  & 

*    .'8S 

y8           98 

U 

98        98 

Cli.o  St  1.  <fc  N  U  g  58...iy5i 

J-D 

il8Sil21 

llOSii'eb'iiy 

U9S119SJ 

lieglsleied                       ly.)l 

J-D 
J-D 

119    Feb'o, 

90     F'eb'id 



119      119 

Uold  3  Si" 1951 

90      

90        90 

-Memph  Div  Isl  g4s...l951 

J-U 

......  ...... 

100     Aiar'o- 

.... 

St  L  Sou  isl  gu  g  4.3 l93j 

1  lid  Bl  da  VVc.«t  see  C  C  C  iV;  St  L 

d-.s 

98    J'iy'ut 

Ind  111.&  la  ist  g  4s 1950 

J.J 

99 

98     Feb'Oi 



96        98 

lutiSi  ureal -Nor  l8tg  6s.. 1919 

.il-N 

lioSj 

Uus       liOS: 

4 

110     llOSa 

2d  gold  5s 1909 

d-S 

tV     

85           85 

1 

85        86 

3d  gold  4s 1921 

.d-b 

40 

do     OcC'Oi 

. ... 

Iowa  Central  1st  gold  5s..  193? 

J-D 

110      lilS. 

11114  Feb '01 



109  "sill '4 

Uold  48 1951 

.Vl-S 

81      iaJfc 

8OS1        81 

2i 

7  9''4    8'.i 

Jeuerson  KK    see  iirie 

al  A  dc  U  a    see  i.  ;i  <fc  Al  .^ 
tVaii  lie  Alicli    iSe^  Pol  «)fc  ^)  C 

iv  C  Ft  a  <)j  Ai     See  St  U  tfe  S  F 

K  C  6o  M  K  A;  li     Ace  .1  1.  di  S  1 

Ivan  C  i&  L';n  mo    see  Jl  L\  tv;  'i 

Kan  City  S.OU  isl  gold  3s..l9.)i 

A-0 

74"4  Sale 

74 'd       75 

3, 

7234     7514 

Hegislereti                            i''5' 

A-O 

63     uol  'Oi 

.... 

ivsutucKy  Cent    see  1.  ife  A' 

Kcolc  ii  Uc3  Alo    see  C  It  liSsP 

KuoxvUle  lii  CUio    See  .So  Ky 

(    ake  I'.nu  tVi  \V  Ibt  g  5s. . i;i3 , 

J-J 

113-'4   llj3. 

11414      ll-l'-" 

l! 

11258  n4'4 

k  .i  2.1  gOlU  US ;',141 

J-J 

107s 

1U7S Jan  01 

107  S  10.  Si 

ivoriii  uhio  ist  gu  g  i:i8..19i. 

.\-C 

ii3siU'^4 

113J4Feb'0l 

. ... 

ll2Siil'4 

L  Sho  iVs  Alicli  S    see  2<  V  Ceii. 

i.eh  Val  A  V  1st  gu  g4'.2S.i94; 

J-J 

10734 

L0734  Feb'O', 

... 

LOoSalOS 

i..egisloreii 1941 

.)-J 

108     uei  '08 

^ 

l/dliigh  Val  (  Pa)  cons  n  4.<<.20u:. 

!\rt-^ 

« 97 

9  7           97 

^ 

97     y7  ■, 

l.t-ii  V  ler  Ky  ist  gu  i.-  5».i,/41 

A.-0 

ill  S 

1 17     Feb'Oi' 

.... 

a6'4ii7 

KeitiMereu 1li4j 

A-C 

II5I4 

109 '.J  cot  '91 

.... 

l.eli  V  Coai  Co  Istgu  g  5s. 193. 

J-,; 

......      ...... 

107sJ'iy'0. 

i.eii  (te  A   V  J  St  guar  g  is..  194;. 

.M-h 

97     ilay'ut 

Ke^islereu.     .                     194;". 

A.i, 
A-i^) 

iLl  C  dc  iN    ist  pi  63  1914 

Colli  ijuar  OS 191.) 

102      

101^8 

il  3^8  Jan '01 
lu5  '4  Jan  'Ul 

I.eli  Jo  iiud  ii    Aee  Ceulol  A  J 

l.eli  &  U  OKesO  ,iee  Centot  JS'  j 

Leroy  <ij  CaJiey  Val     .See  Alo  i 

1..0U.!;  Docii    See  crio 

Long  iBl'ii— l.sr  con  g5s./(.193] 

.^-J 

112      

111     Jan '01 

no     111 

isl  coiLSOl  i^olu  4s ^1.1931 

J-D 

9734 

Ueneral  gold  <i« 193.- 

97  S     99 

90              ilU 

it 

06        96^8 

Ferry  gold  4  Szs 192: 

.-/l-S 

100      

loo's  Feb '01 

lOOSilOO'.j 

Cold  48 193L 

J-D 

90      

99I4CCD  '01 

U  uilied  gold  48 194', 

.VI-  s 
J-D 

95 12    98 

94SDec'0t 
iOlSjDee'Of 

DebculLUO  ;.ohloB 193  l 

Guar  lei  gold  4s... 194',; 

ivl-  8 

9  (  ^4    08  S 

97  s     y/-'. 

13 

97 '4    99 

Bltiyii&  Aloul  Istu' 6s..i91J 

.vi-  8 

lo^-i 

Iso  5a.                                    1911 

101       

104 '4 

L01»8Cec'o; 
ilOJ4.Nov'Ol 

.... 

N  iL  Bd^AlBlsloong58l93; 

N  Y  &  K  B  1st  g  5s 192  , 

.vl-b 
y-J 
.\1-S 

98      

10214 

99 

105     Apr'O. 

109     >iov'Oi. 

99     Jan  '09 

Kor  SliB  Istcon'g  gu5sol9;iL 

Louisiana  dc  Ark  1st  g  58.1927 

.... 

a     'y'y 

.Ul.•^t;iiL■ii.AINK«>lJ.'~l     iSii».M*."s — L:ontinu(;d  on  .'•i-xi   i-;i«e. 


(;iii*<  uiiti  li^lectric  l..i|srlu 

Atuilila  O  D  Co  Istg  OS. ..1947 
iiklyii  0  Gas  ist  con  g  68.1945 

Couv  oeOen  6s 1909 

BuUiiii.  lias  i.st  g  5s 1947 

Coiifeo.v.Ta.s  conv  deb  68 190'.i 

i>etloa  City  Ua8g53 192. 

DOLUliB  -...o  ci.u  Ist  g  08...19i>. 
il-(J  O   1^..N    \   l;-lCOU   g  53. .1932 

GKade  l.lei:  netiiCo  c  g5s.l949 
Gen  Kleclnc  ueb  g  3S)8..iy42 

10-yr  g  deb  58 1917 

GrKiipU  i.Co  Ist  g  6s. ..1015 
Hudson  Co  Gas  isl  g  53. .1949 
Kan  cuy  lAlo)  Gas  Istg  5s  1922 
KlnsisCo  D.1  Ld«  Pg  58...  1937 
Purohaise  money  68...... ±997 

Ed  Kl  II  HUH  lstcong4sl93'. 
Milwaukee  «,as  L  1st  4s..  1927 


J.D 

M.^ 

Wl-S 
A-O 
J-J 
J-J 
F-A 
,1/1- S 
J-li 
F-A 
J-D 
F-A 

A-O 
A-0 
A-O 
J-J 
M-M 


100 

loO'^eSale 


60        62 

i'o'i"'  i'o'i"'^ 
i"o'2i4 ...... 


84S 

139Sl*0 

98  s 

104      

94     

104 

loy     116S 

99 

91  Si    93 


106 

12. 

60 

165 

iOO 

115 

96 

61 

84 

13;i 

107 

102 

99 


S      107 
Feb'O!' 
Feb '09 
J)ec'08 

'(,  Jan  '09 

i-g.sep'l..- 
Aiai'O- 

Sj  Oct  '01 
Jan  '09 
140 

34  Dec '00 
J'ly'08 
Dec'OU 


100     Jan '09 

8  8     Sep '08 
95     Oct  'Os- 


lo 


103     107 

il9     124 

00        ya 

i"o'6"s  io6"v 


84        84 
136     140 


100     100 


(^as  and  lllecli'ic  i..iKbl 

Lac  Gas  1,  ot  8t  D  Ist  g  58.el919 

Ket  and  ext  1st  g  53 1934 

.\  Y  G  E  D  H  di  P  g  68.. .1948 
Purchase  money  g  48.  ..1949 
Ed  Kl  111  lal  conv  g  5s. .1910 

Ist  consol  gold  5s 1995 

NYdcyfcil  ljdiPistcong5sl93li 
.N'  Y  di;  Kicu  Gas  Isl  g  5b. 1921 
Pat  &  Pas  u  di  K  con  g  5s.  1949 
Peo  Gas  &  C  Ist  cou  g  68.1943 

Itetuiidiiig  gold  5s 1047 

Chi.x.LdiCkelstgu;,'53  iy3'i 

Iiid  Nat  Gas  &  Oil  30-yr  5s  '36 

i.;ou  It  Cool  Ch  ist  an  g  5s. '30 

Aiu  Fuel  Gas  1st  gu  g53.iy47 

Syracuse  Lighting  1st  g  5s. '51 

'Prenton  G  di  Fl  1st  g  58. .1949 

Westchester  DiKht'g  g  5s.  1950 


Q-F 
AO 

J-D 
F-A 
.■Jl-8 
J-J 

F-A 

M-S 
A-O 

.U-S 

J-J 

M-N 
J  -D 

J-D 
Nl-b 
J-D 


105     Sale 
10l>4  lius 
101 S  Sale 

85 "4  ;-)ai« 
lOii-ielol 
111     

95     


120 '4  121 

103      

10334 


102      103 


07      

i"o"i"s  i"o'2"s 


1041, 
1011* 
101 14 

85 
100  Si 
ill 

95 
loo 
10434 

1 20 1^1 

103 

104 


105 

ion, 

IOII2 

85 

loo\ 

111 
Dec '08 
Dec'08 
Nov'05 
Feb'Ol' 
Feb'Oii 
Feb'Oi' 


102      Feb '09 
101     JS'ov'08 


110 
103 


jMay'05 
J'ly'Of 


10234  105 
loos  101^4 
100 S 101 s 
S.i'4     f'oSj 
IOO      100^4 

111    111 


119  I2OV4 
10238  103^4 
103   104 


101'%  103 


-Ao  once  uruuiy.  latest  Old  and  asked  this  weeK.  (1  Diie.ian  0  l»uo  .  00  ci  Due  ...pr  eDuo->iuy  /i  l)uo  ,.  ly    «;  Due  .vug  0  Uu9  v;«t    ijliaeDeo    jODtloa 
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Kew  lork  Bond  Record— Continu^^d— Page  3 


613 


N.  y.  JSXUCK  l!,.\OM  A  VwK 


u  G' 


.!.■.;■ 
.19;;  ( 

.1941 
.194' 
.191 
.1!':: 


J  1 

.1  -J 
J-J 


LiOaisv  it  T'.a.'iiiv  ;^f  i 

(iot'i  5jS  — —  . — 

UuiliT'l  :'-oUi  4.i 

itp^'isitred 

Sink  luim  coki  Oh 

UoU  inist  KOlu  .";t! l!'::       'N 

5.20-yr  col  tr  (ii'td  a  4b. li'.'-'    4-1) 

E  H&  JSasu  Isl  f  OS 191:'  ■)  -n 

LCiii.t  Le.t  L'oiii4--i3...iS'..l   .il-N 

N  O  &  it   l8l  !i<i.'l  tla 19..^    .;-J 

N  O  <fc  M  2.1  irout  il.x 19;io  J-.l 

Peiisacoia  DiV  u'omDa...l9'..i)  M-.s 

St  L  l>iv  1st.  t'oM  tis 19--:1  ™i-S 

2ct  ^'ohl  3s 19S!;  fvl-S 

Atl  Knox  &  Cu:  (UV  4s..li';>5  M-N 
AU  KliiiK  <.V,  .Nor  l.si  V  a»19*  i  : 
lieuiler  iSiitie  1  hi  .-t  1 «  Oa.  19  HI  -J-  a 
KentucKy  ijeut  i?ol<l  4.'?..l'.'.s7  J  -J 
LifcN  <&  M  <t  .M  l.>fl  p  4  i-js  194.')  ..1-S 
Liifc  N-.^outli  M  idiiit -is.ly.')'^  J  J 
N  Fla.k  S  i«t  s:u  ff5.s...l9;-.  F-A 
N&  C  i;<1?e  ireii ;.'  u  ^  4  '^s  194 ."  J  ■  J 
Pens  <fc  At!  Ist  til  (,- tis..i9'ji  1>A 
a  &,  1\  Ala  coil  j;»  !.•  .■>.s..l9.;.    f-* 

L  <fc  Jdli  jLlUge  Uo  kU  t!  4s..l94.i  ■''.-  ^^ 
Xi  IS"  A  <&  CU    Af  f  C  1  it  L. 

Maliou  Coal    »ee.  i.  n  <fc  M  te 
anliallan  KycoD.sol4s.l9S.i!  A-u 

KeL'istereii 1 99: ;,  A  -  ( ) 

Stnmil  tax  exempt.. 1991'  A-0 

McK'pl  ds  li  V     ^ef  .-^    1   •■'•I 

M.ex  Cent  oous  g  ^s  triust  lectM 

l8t  COU.S  lUC  g    3s  mist.  It'Ct.-l 

2cl  cons  inc  ^'  '.if*  trust  reccs.. 

Mexlnt..»rnat  Ist  cmi.  «  4.s.i9.  . 

Stamped  guaranteed..  .1977 

Mex  JSorcJi  Isi  lioid  tjs 191' 

Mich  Cei:t    aec  2i  V  Cent 
Mid  ol  JS  J     nee  b.ne 
Mil  1j  S  &  W     6ec:  Chic  <fe  A"  W 
Mil  &  A'ortli    nee  Ch  M  &  St  1 
Minn  &  St  1j  iHt  eout  7s. .1927 

Iowa  Ex  l8t<;0Ut  7s 190'. 

Pacific  Kx  l8t  tfoM  0s...l9iil 
South  Weat  Kx  1st  s  7s. 1910 

IStOODBOl  gold  5.'^ .1931 

Istandrefuuu  p^oid  48..194'.' 
I>es  M  &  Ft  U  ist  y-u  4S...  35 
Minn  &  St  L  gu  6?e  H  C  K&  ^ 
MStP&SSMcou  t;4Jutgrii'L;.~ 
MSSM&  Al.st^4  1Ulgu  1926 
Miun  U  n  aes  Ht  f  -\1  & Al 
Mo  Kan  &  Tex  1st  g  48. ..1990 

'<!(lgohl48 f/i99'j 

1st  ext  srold  5s 1944 

1st  tfc  refund  48 '^0t)4 

(Jen  8  1   4'i2S 1930 

St  L.  I>iv  1st  rot  «!  48 2001 

Dal  &  Wa  1st  gu  j!  68.. .1940 
Kan  C  <fc  Pac  1st  g  43.  ..1990 
Mo  K  <fe  t  1st  fni  g  58...  194'^' 

M  K  &  Ok  1st  gu  5s 194vi 

M.K€fcTolTlstsUg5s.l94J 
SherSli  &  Jso  Ist  ;ru  g  6s. 1943 
Tex<fc  Oklalst  guM5s...l94;'i 
MoPacitic  isl  oou  a  tts  ...191ii 
Trust  gold  5.^  8tau]iieAl.al917 

Xiogistereu al917 

Ist  coll  gold  5s 19:i0 

4(>-y6ar  gold  loan  4s iy4 

3d  78  extd  at  4'to 1938 

Cent  Br  Ky  1st  yTi  g  4S.19H 

C6Q  Brancn  U  P  Ist  g4B.  194-. 

Leroy&C  V  A  Li8tg58  19'^t 

Pac  K  ol  Wo  1st  ex  g  48.193.-5 

2rt  estendeu  gold  5s...l9.■>^ 

StlilriVl&Syou  con  g  5x1 931 

Gt'ncoustanii)gtdg5s  i9oi 

Umtied  <fc  rei  gold  4s. .1921' 

Uiv  &  U  Uiv  Ist  g4s..l9o.j 

Verdi  V  1  (fc  VV  1st  g  5b.i92o 

Mob  J  &  K  C  lot  cons  g  5s.  195 

Mob  <&  Ohio  new  goidOH..192V 

Ist  extension  goid  68../tl9- 1 

&enerai  gold  4s 19.-;,-- 

Moutgorn  i)iv  Ist  g  6s. .191. 
at  1j  &  Cairo  coll  g  4s..el9oo 

Guaranteed  g4s 193; 

M  <fe  O  coll  4s    bee  Southern 
Mohawk  &  M  al    SeeH  )LV&ti 
Monougahela  Riv    Hee  ti  ii^i  O 
Mont  Cent    Aee  St  P  JVi  <fe  .U 
Morgan's  lia  &  T    iiee  S  P  Co 
Morris  <fc  H.ssex  See  Del  L.  &  W 

Nash  Chat <fc  StH8t7s.l9lo 
Istconsoi  gold  5s 192.- 

Jasper  Bi'anch  1st  g  t)3..1923 
McM  M  W  &  All8t68..1917 

T&P  Branch  1st  bs 1917 

Nash  i'lor  <te  She!    &ee  1.  <fc  JN' 
Natof  Mex  prior  lien  4*23. 1920 

1st  consol  4s 1951 

New  H  &  L»    seen  Y  }>i  H&H 
N  J  June  Rli    See  .N  Y  Cent 
New&CinBdge    SeeL,oa&^ 
N  Y  Bklnife  Man  Bch    See  L,  L 
N  YCsct<fc  M  KivgbSiS.1997  J 

fiegistered 1997  J-J 

Detoen  g  4s 1934  M-N 

Lake  Shore  coUg  3'28...199^  F-A 

Kegistered 199.>-.  FA 

Midi  Cent  coil  g  3  Has 199t<  FA 

Kegisteretl 199b  F-A 

Beech  Creek  Ist  gTig48. 1930  J-J 

Kegistered 1930  J-J 

2d  gu  gold  6s 1930  J-J 

BeechCrKxtlstg  3'2s6il95]  A-O 
Cart  &  Ad  1st  <ru  e4a-..19«l  J -D 


.  S 


j-i 
u-ij 

A-O 
J-D 
.\1-N 
v%S 
J-J 

J-J 
J-J 

J -I) 
H'-A 
d-N 
M-S 
J-J 
A-O 
M-N 
F-A 
A-O 
iVi-lS 
.\1  s 
J-D 

.VI -s 

.ll-N 

.M-S 
.vi-iS 
F-A 
M-S 
.M-N 
I-  A 
J  -i. 
J-J 
F-A 
J-J 
A  O 
A-O 
J  -J 

■^^x 

..-b 
J-J 
.)-0 
<.J-J 

,u-s 

F-A 


JJI 

A-O 

J-J 

J-J 

J-J 

J-J" 
A-O 


March 


9;    ^• 
"•1    * 
110 
1"0 
110 
!07.Xs 
122 
li9 

Vi'i" 

03 
9ti 

"9  b  34 
104  Si 
9014 
1  13 '4 
1051, 
10834 


117 

li'J'.. 

>aic 


1  1-. 
100  H. 


76 

ii'ii" 
'99' 

114' 


I'lsi.— 


99  Ij 

97      '. 

100     Salr 

>?3»9    S4»2 
20        23 
19        21 


99 


13414... 


Weefc'n 
hanqe  or 


117 

1 1 0 '-. 

Ml,  34 

10  1  'i. 

105 

10934 

lO'l 

111 

107  1, 

122 

120 

107 14 

117 
02  »Q 
9OI4 

lie, 
no 

983, 
103 

9I14 

1  16^4 


Mtr/, 

I  17 

1.0'. 

U'2i« 
J'lV  ■( 
.J'l'.'l 
Felj'i 

l.'Oi^ 
.Tan  11 
Fob'o9 
ui  I.  '0- 
Jau'O' 
.Mil'OO 
Muy'OT 
Au2'07 
90^.1 
J'ly  (II 
Jan  'Oil 

Dec't^^ 

Feb'OC 
115', 


109     Jan 'O'.' 

115>.2B'eh'()S.' 

OlHiJan'O^ 


9913        99  >• 

104  Apr '05 
9934      100 

84  8.1 

rA  Fcb'.i; 
21 '•J  Feb '09 
yot^sJ'iv'oi 
.so     Feb '08 

105  May'oo 


ilu^ll  II2 
S412    S5'^ 


99 


100 


9^"4  Salt 

,i=^        87  ^ 

lossiioa 

«tJ''bSale 
i'i  92 
88        s'3h 


94 


93 
114 

14.  S^V 

.083^1093. 
109      

iiawiiVy-; 

102>., 

il'3'^i03S. 
^-■'•1  sale 
9458 

9  J        95 
93 


99-^2  101 
112  Vj 

Jii'-.'ii'i3; 

90^8    9U4 

05 

125 

117=8  11834 

8s's 

112^2. 


100 


11134  112  ij. 
II3I4 

101     102 
83 


93      Sal 
9 

947, 

8412 


-    .13 
iSalr. 

i  Sale 
8414 
84  "a 


ibo'4  '.'.".'.. 


1331,2  Feb '09  ■ 

101  Dec'd 
118  Jau'O 
llS^jMar'O 
1 1  <  ^2     1 1 1  Hi 

>-5'8        80 
97     Apr '06 

99^       09V 

102  J'ne'07 


99 

8734 

1091-2 

86^8 
91Vj 

HSJV; 

no 

95 
li4v 
111 
110 
100  i» 

111^, 

115 -.J 
102I4 
104'-^ 

10338 
.H17g 

95 

95 

91 
110 

99 14 
112  Hi 
111^ 
110 

881-1 

9U>4 

107  4 

98 
I241.J 
118 

90 
112  s. 

75 
101 


100 
8/3^ 
Feb '09 
80 -t 
92 
891-, 
110 
Dec '08 
Feb '09 

111 
Feb '09 
.1   i;e'08 
Feb '09 
Feb '0-1 

iOJ  s 

Fe0'07 

103H, 

8.:  34 
Mai'Ob 
Fob '09 
l?'eb'09 
Mai''05 
Feb '08 
ireb'09 
FeL'09 
Oct  'Ob 

ifv 

01 

Apr'OO 
Dfcc'OO 
Feb'09 
Feb'd. 

■  HI 

Feb  09 
iiay'Ob 
Nov' 04 


1 12 14  Jan  "09 
113  Hi  113  s 
llOH/May'O. 
117i4Mar()5 
Uo     J'ly '04 

102     Feb  09 
83  4  Feb '09 


9234         93 
92 14  Feb'09 
9434        ',15 
S2ia       843^ 
84  Hi  Feb 'ou 
84  81 

SlHiNoT'OS 
99      Oct  'Ob 
102     Mar'04 


liaiitje 
Since 
jaimarii 


I  17  117  Hi 
110  110  1. 
Oo'c  10-Ji., 


.■  8^4     O'.i'. 
97      100 '4 
111      111 
t07'',  lo7-'.i 

i'itj"  120" 


95         90'., 

I'lVr'  iVi'i" 

90        9  8  3-1 

b's'"  '91'4 
1151411514 

109"  io9 

L  i  2  ^  1 1 5  ■-. 


93      100 
9y3^iOl»'^ 


82 

2m! 

21Vj 


^4ii 


10 


1331.^1331.., 


109      U'"-.; 
84 14     ^"'^i 


99Hil''0 


9S5glt)<"* 

b  ,  5g    08 '4 

10414  Id.-'Hi 

.-^338       8.^8 

"OI4  9.J... 
8  J  "a  89'-. 
ao     110 

108       112 

loo     110 

lOs"   1113^ 

LlSi^llO 

too 'la  102'-, 


an    ii»3'.^ 

783,    b5ife 


89 
91 


95 
9) 


\Y1\  112'.. 
1111411''* 

so"  '89^ 
Si's    91 


1  .9'-^  l25 
117      118 
6 Hi    9'l 
il2Hi  112Hi 


11214112^.) 

ll3'-2  113'.. 


102 
30 


102 

8  3 '^4 


92^4 

92  I4 

8i38 

83 

84 


94  I4 
93^'., 

95  -. 

.S5"4 

84  -. 
813, 


-V.  y.  S'lOCK  1".\''H  V\(-;K 
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.v 


Olllit    l{     I! ,'(.  0/1.  ./J'/'": 

IV  rt  ( ).-;e.-pl8t  '.'t;  '-■  5s  T.M'. 
'II  <V:  M:il  1st  trti  '.r  4'i..l9S' i 
J  .1  un-J  K   tu  l^^t  4:i-..19.- 
i  tSt,  iiarieiu  g  :;''us....;Oi'l 
A  i' it  .Norm  ist  ;•  5s...l9•.;• 
..   i  .(;  pn  Isi  COM  sru  (.•■4.-.  199;. 
-Nor  &j  Alonr.  1st  gu  ;,'  5s.l91t. 
I'o.i' i.'rce.^;  :•«'-'■  '.'ii.-ir '^s.l  9;;2 
K  \S'<i;  o  con  lstexT5n.,'(T.i22 
0.iw-e  ifc  K  2<l  H-ii  L'  5c...('19i5 
H  W  <fc  O  T  It  Isl  gu  ^'  5.^.  1 9 1  b 
iiutltinil  Ist  con  ^■^  4  H.s..i',i41 
()•-'(£: I.Cliam  lstini4s  £;194b 
!i'jt-(;anad  1st  2-11  !i-4s.l91'.- 
•rl  l.(i\v  &  Ailir  1st '.;  5s.  19;it> 

v.!  ^ohl  0.1 191)'l 

i;tioa&  Blk  Rivgiiff4s.l922 

j.aKe  Shore  gold  312S 1997 

Uogistered 1997 

Debenti'-e  g  4s 192'- 

25-ye.Tr  g  4s 1931 

Ka  A&C*  R  Islguc5s.l93b 

-Malion  C'l  RU  Ist  58. .1934 

f'itis  *  L  line  2d  g  5s.<il92f- 

l'itt~<)  .VIcK  A  Y  l8t  gu  08.1932 

2d  guarOs 1934 

Mc!<ees&  B  V  IstgOs  1918 
•Mich  Cent  1st  cousol  08.1909 

5« 1931 

Kegistered 1931 

4s 194(i 

UCKistered 1940 

J  J-icfe  S  1st  g  3Hj8 1',i5i 

l8t  g  3H2S 1952 

Bat  C  &  Stur  Ist  gu  g ;;«.  1989 
N  Y  Chic  A  St  L  1st  g48  1937 

Kegistered 1937 

Debentures  4s 1931 

West  Shore  ist  48  aru... 2301 

Kegistered ~ 230 1 

-V  i"  iV.  Ureeii  w  i..alte    Sef.  li.rit 
-N'  y  &  Har    See  M   Y  C  &  Hur 
-N'  y  L,ack  &  \V    See  D  L.  cfe  SV 
■N   y  1.  K  &  W     See  Krie 
-N  Y  in  Long  Br  See  t^cn  i  ot  X  J 
-s   y  N  V.&  11— Conv  0^..194b 

Conv  debpn  31-.8 1950 

Uoiisatomc  K  con  g  6s. .1937 
-N  ii  it  DorOy  con  cy  5s.l91b 
-N  y  ic  A'orth    See  N  Y  C  ife  t-l 
X  Y  u  &  \V"  ret  Istg  48..(/1992 

KegisSS.OOO  only ■yl992 

-N'   y  <fc  Put    See  IN'  y  <J  <fc  li 
-S  y  <fc  H  B    see  l-.ong  Island 
X  y  s  &  W    See  Kno 
X  y  Tex  ite  .M.     See  So  Pac  Co 

-N'or  it  South  l8C  g5s 1941 

-Non  &  West  gen  g  Cs 1931 

Improvem't  &  ext  gOs.. 1934 

Xew  River  Ist  g  Os 1932 

N  &  W  Ry  1st  con  g  4s.  1990 

Registered 1990 

Div'l  1st  let  gen  g 4s...  19 14 

10-25  j'ear  couv'4s 1932 

Pocah  C  &  C  joint 4b..  1941 

CCife  T  Ist  gug53 1922 

scio  \  &,H  E  lat  gn  g  4s  1989 
.North  lllmoi.s    See  Cm  .fe  i>f  VV 
A  ortli  Oliio    See  1.  F-rie  Jfc  Vi' 
Aor  i'ac — Pnor  Uen  g 4s..  1997 

Keiristered 1997 

General  lien  gold  as «2047 

Registered a2047 

Pt  Paul-Uul  Div  g  4s 1990 

Dul  Short  I.  IstgTi  58.. 1910 
C  Bit  l^001Ur4s    .Si^eGtXor 

St  P  &  A  P  gen  g  Os 1923 

Rc;'.i8tered  certl lie's..  192:^ 
St  y.\\x\.&  Dul  lat  5s 

2d  5.S 

1st  cousol  gOlU48.. 
Wash  Cent  l.st  gls.. 
-Vor  Pac  Ter  Co  Isl  g  0«..1933 
-N  or  Ky  Cat    see  to  Pac 
.\or  Wis    See  C  at  p  JJ  tt  O 
-Nor  it  .Mont    See  A'  Y  t.'eni 
J    V  l!io  <fc  W     See  C  C  C  it  b)t  L 
V  /r.io  Riv  RR    See  ijKll  di  O 
^)re  it   Cal    AeeSoPac^^u 
^jre  sliort  XjiHf,    See  Lin  .i'ac 
Oswego  <b  Rome    See  A   Y  C 
,)  C  i  <fc  St  P    See  C  i&  X  W 

Pac  Coast  Co  1st  g  5s 1940 
ao  ot  Alissouri    See  Mo  Pac 
Peuu  KK  ist  real  est  g  4s. 1923 

Cousoi  gold  5s 191;i 

foiisol  gold  4s 194; 

Consol  gold  4s 1948 

convertible  g  3H2S 1912 

Convertible  g  3  i-^s 1915 

Alleg  Vai  gen  gu  g  4S...1942 
D  R  RR&  Bg6lstgu4»a.-ii0 
PliUaBalife  SV  ist  g  4s. .1940 
?0U  Bay  <te  So  1st  g  08...  1924 
U  X  J  RR  &  Can  gen  4s. 1944 
Penn  Co— Guar  Ist  g4Hja. 1921 

Kegistered 1921 

Guar  3Hj8  coll  trust  r6g.l937 
Guar  Li  Hjs  coll  Ir  ser  B...1941 
Tr  Co  certii's  gu  g  3  "28.1911; 

Gu  3Hi8  tr  ctfsC 194  2 

G_  3  Has  tr  ctfsD 1944 

Guar  15-25  yearg4s 1931 

ui  &  Mar  ist  gu  g4H2S..19:;u 
CI  &  P  gen  gug  4  las  ser  A. '4; 

senes  B 194: 

Series  C  312S 194; 

Series  U3isa 1950 


..i9;ii 
..i'.a7 

..190b 
..li'4 


1  > 
.\-o 

A-O 
A  O 
J  -D 
A-O 
l''...\ 
.Vl-.N 
J-J 
J-J 
J-J 
.1  -J 
A  •  C 
J-J 
J-1) 
J-i) 
.u-S 
.il-N 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 

.VI- s 

Y.-S 

J-J 

J-J 

.\I-S 

vJ-^ 

J-D 
-V-C 

..\-o 

'\!l-> 
J  -0 

J-J 


J-J 

J-J 

■>n-N 

.d-S 
.VI -s 


M-N 
W.-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-U 
J-D 
J-J 
.M-N 


'i  J 
y- J 
S!-F 
^;-F 
J-D 
M-S 

F-.\ 
^-F 

I'-A 

J-i) 
^■•■"^ 
J-J 


J-D 

ii.7-N 

MX 

..i-!N 
J-D 
.w-  b 
F-A 
.VI.  N 
J  -J 
.i3-S 
J-J 
J-J 
-U-S 
F-A 
M-N 
J-D 
J-D 
A  O 
.«->, 
J-J 
A-O 

.y-N 

F-A 


J  i-icc 
.'•;i...i;.' 

Off..',; 
lia^'.cie  or 

1  o-  '    -^n.  .' 

.\  r 

1  . 

.....            A  i  \ 

"'■'•'t'C  '.'..", 

llu     iViJe 
95      

1  -  7      

Ill      112 

"9'!"  '.1!!.! 
".'.'."  ioJ" 

l.'iHi 

.4  -.-ail! 
!i..38    9i'4 

90       .--.lie 

95H2  >ait. 

.  OU-'4 

113H; 

i2o"  '.'.'.'..'. 

12t>H2-.      -- 

.7^...        J/.., 

9  3       .>».i.    i  .- 

../.->      "et  \, 
!  .••■iOr.t'. 

.i.7  Hj  .■Vui:'.. 
'•u     .-•!!  \. . 

■Vi"  Var"" 
110  '„  )'■<•!)'... 

iKiO       JiU)    U,; 

;  Oo     .-ep   D- 
93     1/Ci".  lt^ 

;  o3,  Jai:  '0:- 
.15     FeO'09 
i2..      FelJ'ub 
loyi^  Dec 'Ob 

■li\        94'. 

'.)l-.;Fcb'0. 

90              -ol 

'ol'-'i        95'o 

iO!»      '.^.n  ''j7 
1 00     >layO-> 
iSOHi  Jan  'o9 

.  I  u    a  1  I .,  ■  J 
'l)'''4"iHi" 

113     lid 

■'i's'wb" 
^■334     94  Hi 
\>o        9  7 
95        9u'g 

l"<j"  im"j 

"99i4"I".' 
11534 

"yjii":::: 

"9  2 '-8  "o'J" 
io'i"  sale" 

'ito-i     91 
103      Sale 
103 

134      Sale 

97  98 

li8>8 

Iu7     

98  Hj    99 

lOlHj 

127i^l2bi4 
129 

120  Hi  V^^\ 
Ob 'tt  Sale 

9i 

;.;i.>4  Saio 
90 '4  --^ait 
92        9234 

103  Hi 

97         99 

103  I4  Sale 
102      102  Hi 
7  4'»    75 
733, 

lOl     Feb  u;' 
1I434  Oct   08 
1 1 -J      ,  .i.--'9'. 
iOOV     luois 

100  '..  Xi»v'o.y 
I'O      J'liO..,- 

91  It  Feb  01' 

io2      io2" 

i.lU      Sep  \>^ 

.'OH*        93 '2 

103          loS-- 

IU238  Feb'ui/ 

13334      134 

97  '■1        98 
ilSW^DeCu 

98  li        99 

101  ■•i  .<  'ue'Oe 

jUVj  J'ue'O^ 

l-^7a4Feb  o9 
^'j.f ...  Juec'e'b 
CZb.."  iJeb  e'l, 
9S"8        "9 
ji      Scp'u 
9334        9334 
9534         90 

92  92 ;« 
j„yi2  leO'Ou 

97      y'3, 

1.13 14      ^"33, 

,0214      192 '4 

74  H<        '*- 
V4     Feb'oi, 

yO      FeO'tJ9 

121     Feb'09 
l^gi^Feb'o, 
1  !7'4   '  '.V'v. 
i04     Fob'u. 

i;.)     Feb'o. 

9 2 '-2  "'an  ..  V 
1  1684     11534 

,10     Feb'O". 

1  05     Jin  '09 
l,,yi2.JairiJ. 
lUO      Oct  'Ob 
lot's     lol-v 
9734         l-'S 

9508        '-*  •'■'•! 
OJ      J'lie'o, 

lof'i^^'-  '>•'- 
n)v      jan'o.i 

,04         104 

10>i2      "Jt^'-i 

iu3-s'J'ir''j'^ 

0  t     Dec  Or 
061-4  Feb  0, 
,-,,. -4  Feb'O 
00  H,  -vliu'Ot 

9b'8        -^'8 
110     Jaii'U.j 
1I034  Jau  'u9 

e 
"  1" 

bi, 
». 

J  ^ 

10 

11 

I'ii 
2-lu 

'    3 

i 

2 

lui      ioi 

lOu"^  ioo'>i 

.  1  ij     92 
.i/U  -1,102 

91  ■'8     9,-1 -i 
LoA      104V 
lUii^lUS 

.3334  135  ^s 
„/  ..jlOui* 

u3       99  Hi 

'H"i  i28" 

.  i.oii  128'a 
.8         99' J 

""j"-r95" 

^31*,    98Hl 
0..38    92''8 

"t'o"'-j   '9  8 'a 

.02 -'8  104 

.01      103 

i3        76 

74        74 
90        96 

121      

119''2l21 

1  ll'^S 

104 '4 

99 

93  "u 

11514 

IIOI4 

101      

109  Hi 

ioiUioi^t 

97'% -bale 
9  5 ''a  sale 

100     

93I4 

.20'.2l21 
.2018  12018 

1.04"  ioi" 

yrf        09 
92H)    92Hj 
U&34  1153^ 

99H2IIO 

.05      105 
IOJH2IO9HJ 

.04t  io4-'4 
../  '2     99 '4 
94-'4     95^8 

ioi" '.'".'.'. 

i04       104 
.04      loo's 

90     

»9l4     90 
97        97  H. 
8939 

93I4 

99 

100      

lion's 

110'*. 

'i'o'4"97" 
89 14    8914 

9  8 '^8    Ob's 

.... 

1.03.]    1  1934 

93Hi 

9S'c 

98Hj  Ueoo„ 
90     May  OS 

.Ul.'SOKlil  \NiiOUS    lit>>i>;^— Uoiiniiueo  on  >ext  Paze 


Coit..    iLU..     Afl'CII 

Ool  F  &  1  Co  gen  s  1  g  5s. .1943 

Convertible  deb  g  5s 1911 

Col  Fuel  Co  gen  gold  6.S.1919 
Gr  Riv  Coal  &  C  ist  g  6sl919 
Olearf  Bit  Coal  1st  a  1 4s. ..1940 
Collndulsttfc  coll  5s  gu..l934 
Oontin'talClstst  gu5sg.l952 
Jett  &  Clear  C  &  1 1st  g  5s.  1920 
Kan  &  H  C  it  C  1st  3  1  g  5S.1951 
Pleas  Val  Coal  1st  gstos. 1928 

Sunday  Croeu  Co  g  58 1944 

Tenn  Coal  gen  5s 1951 

Tenn  Div  1st  g  6s a.l9i7 

Birm  Div  Istconsoi  6s.. 1917 

CaU  C  id  Co  1st  gu  g  Os.1922 

De  Bar  C  d;  1  Co  gu  g  6s. 1910 

■Va  Iron  Coal  dt  Col  St  g  5s.  1949 

Victor  Fuel  l.st  s  t  5s 1953 


F-A 
FA 
,VI-X 
A-O 
J-J 
FA 
F-A 


J-J 
AO 
J-J 
J-D 
F-A 
MS 
J-J 


85 
106  Hi. 


967j 


71       73Hi 


10014  , 


72 


IOC's 
IOOI4 
105 
100 
94 


103 

100  H. 
108  '., 

no 


90 
87 


94 

8718 
107  Hi 

10238 

95 

7D'8 
107 -^B 
107 
103 12 
105 

78 
103 1« 
106  Hi 
100 14 

no 

103 
96 
9iii, 


94 

Feb'09 
Oct  '04 
Apr'OO 
Apr '02 

72  H, 
Det:'04 
May'97 
De^  '00 
Oct  '00 
Feb '07 
Feb  -o'.- 
FeO'o'.' 
luO'-i 
Jan  Ot 
Kov'Ob 

93 
Feb  '07 


10 


35 


94     100 14 

87 1«    87 't 


71       77 


I't2i8l03is 
I11OI4  10'. H 
lOO      lOO'^ 

tio    no 


95 


90'^ 


relegrapli  ausl  Teiepiioiie 

Am  Telep  &  Tel  coll  tr  4s  1929 

convertible  4s 1930 

lUotalment  certificates 

.Mi ch.  State  Telep.  ist  5s.  1 924 

West  Union  col  tr  cur  5s. 1938 

I'd  aud  real  est  g  4i5«8...1950 

(jonv  48,  Senes  A 1930 

i\lut  UuTel  s  tund68...1911 
ilnniiiiioMii-niK  A.-   liKlucitriitl 

Allis-cUalmers  1st  5s 19.<o 

Am  Ag  chem  1st  c  5s i'.i2.-- 

Aiii  Col  OU  exi  4'2S 191:7 

Am  FlKle  ife  D  ist  s  I  g  08. .191'.' 
.^mer  Ice  Secur  deb  g63..1925 
Am  Spirits  :Mtg  Isl  g0s..l915 
All!  Tobacco  40-yr  i:  (>s        1944 

4s y. 1951 

AJu  Xiucau  Ibt  col  tr  48. .1919 


J-J 
M-S 

F-A 
J-J 

.vi-X 

■tix 

ivi-X 

J-J 
A-O 

IJ-i' 
.vi-b 
A-O 
.\i-S 
A-O 
FA 
J-J 


9434  Saie 

"99"  io'o" 

9  8  Hi    99 

94  H, 

84 ''a  Sale 
99      


81  "a  Sale 
99       993, 

97  ig    97  H2 

98  99 
70 14  Saie 
i'5        97 ''8 

10634  Sale 
75 'g  Sale 
90^ 


94  94 
9434        95  H. 
•J-j.%  Jan'oO 

lUO       Jc'tiU'Oo 

95  95 
94 14        94  ^4 
84 'e       84 'fe 

100     Feb  oj 

81 14        82 
99I8        99 '4 
97 14  Feb'09 
99  99  Hi 

67  71 

95 Hi  Feb'09 
lOO'.i     10934 
7559       76 
9  2  Hi  Deo '08 


1 
12-12 


114 

41 

"6 
35 

'12' 
05 


91=8    94 
92 1«    95  la 
.■23„    94 
99  Hi  100 
95     102 

94  9634 
84        85^ 

95  100 

81        SSSg 

96  99*4 
96        97 1« 
96'''4  100 
67        71 
95HilOO 

106i4l07»B 
74       7838 


•Ko  price  briday;  latest  Old  and  asked.  aDneJan   6  Due  Keb    c  Due 


1)110  ...pr    /I Dtio  .1  ly  ic Due 


•-aa,;oT,     u  Dae  ...ot  0  unoijeo  s  unlion  Had* 
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J  J 
j-j 
J.J 
J.J 
j-j 

A-O 
M-N 
A.O 
A.O 
M.N 
M-N 
F.A 
J.D 
A.O 


M.N 
J.D 
A-O 

M-X 
A.O 
F-A 

J.D 
J-J 


A.O 
J-J 

J-J 
J-J 
A  0 


N.  Y.  STOCK  KXCIIANGK 
Week  kndino  Maiicii  5 

Penn  c;o — (Vontimieu) 
i£rie<fe  Pitts  gug 3 "23  B. 1940 

iHine:»  a 1U40 

GrK<fe  Iexl8tgup4'usl94] 
Pitta  FtVf&O  l8t  7s...l91'2 

,:(17s... 191'i 

3d  7s , hiavz 

PltlR  Y&  Aslilst  con  68.19^7 
P  C  C&  St  L.  t;u  4^28  A. ..1940 

Series  B  nuar 1942 

Seriea  (J  guar 1942 

Meries  i)  48  guar 194.'j 

Senos  K  3H!  guar  g....l949 

Series  F  4s  suar 195 

C  St  L.  <fe  P  Ist  con  g  58.1932 
Pensacola  &  Atl  tiee  h  &  JSIasii 
Peo  <&  iiast    See  C  C  C  &  St  L 
Peo  A  Pek  Un  Ist  g  63.. ..1921 

2(i  (?0ld4'.23 bl921 

Pere  Maro— Cli  &  W  M  fts  1921 

Flint*  t»  M  g  6s...  1920 

Ist  consol  golil  58 1939 

Pt  Hui'on  Div  1st  g  5s. 1939 
SagTusife  H  Istgug  48.1931 
PlUl  B  &  W  See  Penn  KR 
Phila  <fc  Keac;ing  cons  7s. 1911 
PliJUppine  Ry  1st  SO.yr  s  1 48'37 
Picts  (Jiii  <te  St  Li  See  Penu  (Jo 
Pitts  Uleve  &  Tol  See  B  <fe  O 
Pitts  Ft  VV  iii>  Oh  See  Penn  Go 
Puts  MoKees  <&  y  /Se«N  YCen 
Pitts  Sli  &  L  E  Ist  g  6s. ..1940 

Ist  consol  gold  58 1943 

Pitts  &  West    See  B  &  O 

Reading  Co  gen  g  48 1997 
Registered 1997 

Jersey  Cent  coll  g  48.  ..1951 
Rensselaer  <fc  Sar    See  D  <fe  H 
RicU  &  Dan    See  Soutti  Ry 
Rich  &  Meek    See  Southern 
Rio  Gt  West  See  Den  &  Rio  Gr 
Roch  &  Pitta    See  B  R  <fc  P 
Rome  Wat  &  Og    See  N  Y  Cent 
Rutland    See  JN  i'  Cent 
oag  Tns  &  H    See  Pere  Marq 
Ot  Jo  <fc  Gr  isl  1st  g  43.. .1947 
8t  Lic&  Cairo    See  MoU  &  Ohio 
St  Ii  &  iron  Mount    See  M  P 
St  JLi  K  O  <fe  N    See  Wabash 
St  li  M  Br    See  T  RR  A  of  St  L 
8t  Louis  &  S  F—  iteng  t5s.l931 

General  gold  58 1931 

Gen  16-20  yr  os  tr  rec..iy2. 

Ht  L  <fc  S  D  RR  cons  g  4s. .'9t) 

Southw  Div  1st  g  6s. .1947 

Refunding  g  4s 1951 

6-year  gold  notes  4^..  190b 
8t  Li  M  «fc  Su  East  gu  4't2gl909 
K  C  Ft  S  cfc  M  con  g  t>8..192S 
K  C  Ft  S  <fe  M  Rv  ref  g  48  193U 
KCi&M  R&  Hist gu 63. 1929 
Oz'rk&  Ch  C  Ist  gu  6s  g.l913 
8t  liouis  So  See  Illinois  Cent 
8t  Li  S  W  l8t  g  4s  bd  cUs.1989 
2d  g  4s  ino  bond  ctfs...pl98» 

Consol  gold  4s 1932 

Gray'sPtTerl8tgug6sl947 
St  Paul  &  DiU  See  Nor  Pacific 
81;  Paul  M  &  Man  2d  68.. .1909 

l8t  cousol  gold  68 1933 

Registered 1933 

Reduced  to  gold  4^8. .1933 

Registered 1933 

Dakota,  ext  gold  6s 1910 

Mont  ext  Ist  gold  4s 1937 

Registered 1937 

K  Miun  iS  or  Div  Ist  g  4sl94« 

Minn  Union  Ist  g  6s 1922 

MontC  IstgugBs 193 

Registered 1U37 

IstgiLur  gold  5s 1937 

WUl»fc  H  F  Ist  gold  6s. .1938 
8t  P  «te  .Nor  Pac  See  ^\or  Pai; 
8t  P  &  te'x  City  See  C  St  P  M  &0 
6A<fe  Ai'a8Slsigug4s...l943 
8  Fe  Pres  <&  Pli  1st  gos... 1942 
BF&  a  1'  Ist  sink  I  g  68.1919 
Sav  F  &  West  See  Atl  Coast  li 
Bcioto  Vai  cfe  N  Ji  see  Kor  &  W 
Seaboard  Air  Line  g  4s  ...1950 

Coll  tr  refund  g  5s 1911 

Atl-Birm  30-3Trl8t  g  4s.el933 

Car  Cent  Ist  con  g  48.. .1949 

FlaCen<fe  Pen  1st  g  6s. 1918 

1st  land  gr  ext  g  5a  ...1930 

Consol  gold  6s 1943 

Ga  &  Ala  Ry  Ist  con  5s  o  1945 
Ga  car  <fe  JMo  1st  gu  g  5s  1929 

deab  <fc  Roa  1st  5s 1926 

Sher  Shr  &  So    See  M  K  cfc  T 
811  Sp  Oca  &  U  See  Atl  Coast  L 
So  Car  cfe  Ga    See  Southern 
Southern  Pacific  Co — 
Gold  48  (Cent  Pac coll). fcl 949  J.D 

Registereil A:1949  J  -D 

Cent  Pac  1st  rel  gu  g  4s  1949  F-A 

Registered li)49  F-A 

Mort  guar  gold  3 128..  4:1929  J  -D 

Throuiih  St  L  1st  gu  43  '54  A-O 

Gal  Har<fe  S  Alstg6s..l910  F.A 

Mex<&  Pat!l3tg5s 1931  M-N 

Gila  VG&xN  I8lgug6s.l924  M.N 
Hous  K  <fe  W  T  l8t  g  5.-'.193:>  f/l-X 

1st  guar  5s  red 1933  M-N 

H  &  T  C  Ist  g  5s  nil  .!;u..l937  J  .  J 

Consol  g  63  iiil  gu:n'...iyiv  A-O 

Gen  gold  4s  int  guar..  1921  A-O 

Waco&K  Wdivlstg6s'3o  VI-N 

A  cfe  N  W  1st  gu  e  58 1941  J-J 


J-J 


J-J 
J-J 
M-N 
J-J 
AO 
J-J 
J-D 
J-D 
W!-N 
A-O 
A-O 
A-O 

M-N 
J-J 
JD 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
;>I-N 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 

M-S 
J    J 


A-O 
M-N 


J-J 


Prlc* 
Friday 
March  .5 


Uut 

923. 

923. 
1071 
108« 
10.se 


Ash 


109 
109 
100 
108 
lOi) 
94 
101 
115 


95 
^  102 15 


103      .... 
11334  115 

107    loys, 

107      ... 


1161^4 


94T, 


100     Sale 
98I4 


96 


124     

Ill 

89     Sale 

gen, 

IOOI4  .     .- 
86  Hi  Sale 


11914  119^9 
84     Sale 


96       98 

93  la  .Sale 
82 

78  Si  79 
101      


10134 

13J '«;;.... 

1301.2 

109 '4  109^8 

108^4 

103    .;.... 

99      luo^! 


13212  134 


116^4  117 
116      


91     Sale 
U034  ly^.'-i 


65  Si  Sal© 
94     


100 


102', 

106      


91»4SaIfc 
^6       yi"-^ 
97 's  Sale 

9014  '96'''^ 
94     Sale 

1011? 

110 

104 '4 

102 '2 

l(i2S 

10ii'.jl09't 

108^4 

V5      

116     

108'8 


Ramge  or 
Last  sale 


Low 

il2 
98^1 
1063^ 

127  »A 
109's, 
107 
110 
1 09  'e 
1  09 

112'2 

102 
95 


Biah 

Apr'07 
Apr  '04 
Dec'08 
Oct  '02 
Jan  '09 
Oct  '08 
Feb '09 
Dec'08 
Dec 'OS 
.l'Tie'05 


Feb 
Feb 


09 
'09 


116i2Nov'08 


123  >«  Jan '06 
10934  Dec '05 
109  Apr'02 
116  115 
log^jFeb'Og 
106     Nov'OS 


116>aMar'06 
94     Jan  '09 


114     Oct '08 
9378J'ly'97 

99^8     100 14 

95     Aug'08 

.97     Feb'09 


92     Feb'09 


124»-j     1241a 
111        lU 
89  S. 
96 

101     Feb'09 
86  863, 

98     Nov'06 


89 
96 


119     Feb'09 
83  7,        84  4) 


9  7%        97»8, 

93  Hj        94I1. 

82     Feb'09 

79  79  »4 

101'«Apr'0( 

104  Jan '09 
131S8l!'eb'09 
134  Dec'UL- 
109 14  Feb 'OH 
116i8Apr'01 
103  »4  103S 
99  W)        yyi.^ 

10014  Oct '06 


124  Miiv'05 
130  Aiir'tij 
13614  Aliiy'Od 
1153b  Feb'09 
1163*  Feb'09 


91  91«6 

112    Feb'ovt 
110     Oct '05 


65  651a 

90-34  Oct  '0» 
88     Jan '07 
85     J'ly'08 
I0714  Aug'06 


109'uMar'06 
102 14  Feb'Oa 
ltJ6  Feb'09 
106 '4  Feb'09 


91 

85 

97 

97 

9u 

94 

101 

112 

103 

101 

104 

lOif 

107 

94 

116 

107 


I2        92 

Feb '09 
34        y8 
\       973, 
la       90  ^2 

94 

's  Feb '09 

■^4  Deo '08 

I4  Dec'O;^ 

Jan '08 

Auir'0(i 

34  Feb 'oil 

»8  N<>v'07 

i^Dcc'liS 

lMC'06 

»<j  Jan'09 


No 


127 


1 

2 
6 

iLi 


46 


81 


18 


69 

141 

2 

IH 

lu 


93       96 


I2215I24H 
llOSalll 
89        89^8 
91        96  w, 
101      101 
8479    89 


Range 

Since 

January  1 


Low   High 


iVo"  iio"' 


I0ui»102 
94       95 


U2V,115 
10434  1091s 


94       95 


9934  100»e 
963^  "vSh 


116as,120i2 
8234  86 


02  la  941., 
79   82 
78 '8  80  H, 


102     104 
131     1310„ 


109     111 


10314  103'-. 
99  Hi  100 


116"6ll7 
U03,  1163^ 


89        92^8 
112     113 


6312    66 


102 '4  1023, 
105      106 
106*4  10634 


90 
86 

97'» 
9734 
89  "a 
93 14 


92 

86 
98''f. 
9734 
931, 
14 


lomioiif, 


10934 10934 


107  Hi  107  S 


BONDS 

n.  y.  stock  exchange 
Week  Endiko  March  5 


.Southern  PacCo— ('Co7ifJn««(t) 
Morgan's  La  &  T  Ist  7s-1918 

1st  gold  68 1920 

Noof  Cal  guargSs 1938 

Ore  cfc  Cal  Ist  guar  g  6s.  1927 
SoPoI  Argul8tg68...cl909 

Ist  guar  g  6s cl9lo 

So  Pac  of  Cal— Os  E  cfc  F...1912 

Ist  gold  63 1912 

Istcon  guar  g  68 1937 

SPacorNMexl8tg68..1911 
So  Pac  Coast  Ist  gn  4s  g.  1937 
TexcfcNOSabDivlstg6s.l912 

Con  gold  58 '....1943 

JO  Pac  KK  1st  ret  4s 1955 

Southern— Ist  con  g  63 1994 

Registered 1994 

Develop  cfc  gen  48  Ser  A.1956 
Mob  cfe  Ohio  coll  tr  g  43. .  1938 
Mem  Div  Ist  g  412-63... 1996 
St  Louis  div  l8t  g  48. ...1951 

Ala  Cen  R  Ist  g  68 191>< 

Atlcfc  Danvl8tg48 1948 

2d  4s 1948 

Atl  cSi  Ya<l  Ist  g  guar  48. 1949 

Col  cfe  Greenvlstes 1916 

E  T  Va<fe  Ga  Div  g  6s..  1930 

Con  Ist  gold  68 1956 

E  Ten  reor  lien  g  os 1938 

Ga  Midland  lat  3s 1946 

Ga  Pac  Ry  lat  g  63 1922 

Knox  <fe  Ohio  Ist  g  6s.. .1925 
Jlobcfe  But  prior  lien  g  58 1945 

Mortgage  gold  4s 1946 

Rich  cfe  Dan  con  g  6s 1915 

Deb  58  stamped 1927 

Rich  cfe  Meek  1st  g  4s...  1948 
So  Car  cfe  Ga  Ist  g  58.. ..1919 
Virginia  Mid  aer  C  6s...l91i; 

series  D  4-58 1921 

Series  E5s 1926 

General  68 1936 

Guar  stamped 1936 

W  O  de  W  Ist  cy  gu  48.. 1924 

WestN  C  Istcon  g  6s. .1914 

S  cfe  N  Ala    6'ee  L  cfe  N 

Spok  Falls  cfe  Kor  lat  g  63.1939 

'rerAotStLl8tg4i2S..1939 

1  lai,  con  gold  5s 1894-1944 

Gen  refund  s  i  g  4s 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
rex  cfe  JS  O    See  So  Pac  Co 

Texcfc  Pac  1st  gold  58 2000 

2d  gold  iuc  5s 92000 

La  Div  B  L  Istg  58 1931 

W  Min  Wcfc  N  W  Ist  gu  5s  '30 
Tol  cfe  O  C  Ist  g  58.. ....... 1935 

Western  Div  1st  g  58. ..1935 

General  gold  6s 1935 

Kan  cfe  Jl  1st  gu  g  4s 1990 

Tol  P  cfc  VV  Ist  gold  48. ...1917 
TolStLcV;  Wprlieug3i3S.1925 

SO.year  gold  4s 1950 

Tor  Ham  cfc  Butt  1st  g  4s./il946 

Ulstercfe  Del  Istcon  g  5s  1928 
1st  refund  g  4s 1952 

Un  Pao  RKcfc  Igr  g48...1947 

Registered 1947 

1st  cfe  rot  4,s ffJOOS 

20-yr  couv  4s 1927 

Ore  Ry  cfc  Mav  con  g  4s.  1946 
Ore  Short  Lino  Istg 63..  192 

1st  consol  g  5s 1946 

Guar  reluud  4s 1929 

Regi.ytored 1929 

Utah  cfe  iSor  gold  5s. .1926 
Uni  N  J  RR  cfe  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Ulali  cfc  Worth  See  Un  Paoihc 
Utlca  cfc  Black  R  we«  .N  V  Cent 

Vandalla  consol  g  4s 1955 
era  CruzdkPlstgu4i28l934 
Ver  Val  lud  cfe  W    See  Mo  P 
Virginia  Mid    iee  South  Rv 
Va  ..<«  South w't  lat  gu  5s. 2003 
Ist  cons  60.year  &s 19.08 

Wabash  lat  gold  5s 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  a  tdg  5s. .1921 
1st  lien  50  jn:  g  term  4s.l95l 

1st  ref  and  ext  g  4s   195u 

Del  cfe  Ch  Ext  Istg  63.-1941 
DesMoiu  Div  Istg  48. .1939 

cm  Div  1st  g  3iaS 1941 

Tol  cfe  ChDiv  Istg  4s...  1941 
Wab  Pitts  Term  Ist  g  4s.  1954 

Trustee  certta 

2U  gold  43 1954 

Warren    see  Del  Lac  cfe  West 
Wash  Cent    See  J^Jor  Pac 
Wasli  O  cfc  W    See  Southern 
Wash  Terml  1st  gu  3  Kis..  1945 
West  Maryland  1st  g  4s. ..  1952 

Gen  cfe  euuv  u  4s 1952 

WVa  Cent  cfc  P  lat  g  6s  1911 
West  W  Y  cfe  Pa  1st  g  58..1937 

Gen  gold  3-4s 1943 

Income  63 (il943 

West  No  Car    See  South  Ky 
Wheel's  cfc  LE  Ist  g  5s.. .192(5 
Wiieel  Div  Ist  gold  6s..l92h 
Exlen  cfc  imii  gold  5s. ..1930 

RR  1st  cousol  4s 1949 

20-year  equip  s  (  5s  ...1922 
Wilkes  cfe  East    Sec  Kne 
WU  cfc  Sioux  F  See  St  P  j\1  cfe  M 
Wi.s  Cent  50-yr  Isl  treii  4s  1949 


J  J 
A-O 

F-A 
J-J 
A-O 

J-D 
Mar 
JJ 
FA 
J-J 
AO 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
.)-J 
M-S 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 


FA 
J-J 


J-J 
A-O 

ivi-js 

F-A 
J-J 
J-J 

Ml-S 
J-J 
J-J 
J-J 
J-J 
A-O 
iVl-S 
J.D 


JD 


FA 
AO 
AO 

J-J 
J-J 
A-O 

Nov 

A-O 

J-J 
F-A 
.Vi-S 
J-J 


J-J 


Price 

Fridav 

Marcli  5 


Bid         Ask 
i'li^ai""-'. 


1023,  104 

100     

101      

103  Hi  108 


111 


84 

107 

97'-2 

95 14  Sale 
limi  Bale 

110 

78 'e  sale 
89     Sale 


8912    8934 
108     

90 14    93 

85  »a 

81 
108 
109 14 
113 


86 


60       64 

II512 

115     

IOII2 

86 

log's 


103    

10914 

1063, 

1071410814 

10838 

10S3gio9 

86     

10614 


io7"  """ 

96 

98 

IIII4 

1171a 

118 

105 

100 

105 

111  la 

111 

105 

106 

94 

941V 

88 

90 

Sale 

85 'fi 

Sale 

9134 

93 

10834 

1031.1 

Salt. 

102 ''i 

103 

9834 

Sale 

103 

Salt 

9y3fl 

Sale 

ll8-''fl 

1191a 

117 

117'\ 

9434 

Sale 

10634 . 


98>a. 


nOSjllo 

98 14  98I3 
11234  113ii 
105     105  «i 


90  !( 


74     Sale 
109 14  11034 

8612 

77       80 
92 

60       61 
49     Sale 


8314-..- 
69 

I02I4.... 
117     ll?"-^ 

95     .... 

25        30 


871a    3812 


Week's 
Range  or 
Last  Sale 


5-" 


Low  High. 
122  Is  Aug'08 
116  Nov'06 
112  Feb'117 
106  Xov'08 
100  Feb'09 
101i.j.laii'U9  . 
104i2J'ne.'08' 
114i2Dec'04: 
116  May'07 
104     Apr'08 


No 


Range 

tHnct 

January  X\ 


107  'a 
dS\ 
95 

lll>a 

114 
7S12 

89 
107 

90 
108 

91 

92 


F6b'07 
Apr'08 

96  S. 
112 
Nov'OU 

79^fc 

89 
Nov'08 

90 
Sep  '08 
Dec'08 
J'ne'06 


3/2 

36 

907 

ii 


111  Feb'07 
109     NoT'()8 

112  Feb'U9 
105     Feb'OD 

66I4  beb'09 
llb^  Feb'o9 
118  Dec'08 
11638  Apr'06 

82  Nov'OS 
1091a  Feb'09 

92     J'ne'08 

75  Oct  '08 
103     Feb'09 

112  Oct '06 
lOgiaDec'Ob. 

113  Dec'05 

107  Jan '09 
107i4Peb'0ft 

961s -J  an '0' 

108  Dec'0» 

117  J'ly'OO 
108 Is  Dec'08 
116     Feb'09 

97  97 

111  Dec'06 

118  Feb'09 
75  Jan '09 

105  Jan '09 
10612  i'^oi''04 

112  Jan '09 
May'04 
Mov'08 

Feb  '09 

Feb '09 

9l3s 

86 
Dec '06 

108 
Nov'O? 

103 


111 

101 

95 

88 

90 

86 

95 
10834 

81 
103 14 
102  "a 

98  Hj 

10.^3^ 

99 14 
119 
117 

94J4 

94 


102  ij 
98 'l 

10312 
993 

119 

117 

96 

Jan '09 


107  la  Sep  '0» 


98     Xov'08 
98     Sep  '06 


117 12  J  an '09 
98  "4  Feb  09 
113  li3 
105  Feb'09 
lOOi^Jan'oa 
86  86 

100    Deo'08 
Mai '06 
78 1» 
Feb'09 
JSov'04 

80 
Dec'08 
iOij 


93 
7334 
109 14 
97 
80 
91 
SO>a 


49 
9% 


61 

91a 


9334  Feb'09 

8314       84'. 

70  Feb'09 
106  Dec'08 
117     Feb '09 

9539        95^',, 

34    Feb'07 

105  Feb'09 
95     J'ly'08 

105  i-i  Dec -Oh 
88  la  Feb '09 
99     Deo'08 


941a Sale      04ia       95     312     89ia    96 


70 

b 

29. 

74J 

li 

3 

3 

41 


Low   J±igh 


100     100»< 
lOlialOlif 


9434    5)6  •« 
106     113 

76"  "79»i 
851a    89 


8708    91 


112     112«, 
105      105 
66I4    66 14 
11434  116 


108 14  109  la 

io'iiiibs" 


107     107 
107 14  107 14 


116     116 
96       97 


117     llSia 
68       75 
105     105 


Ill3bll2l4 


3/9 


155 


9234  95 

8614  88 

90  9138 

83 1«  SSi-i 


10S34  10334 


102 
10034 

96*4 
102 

98*4 
119 
115 

94 

94 


104 
108 

99 
106 

9934 
1201a 
118 

9534 

91 


117'2ll7«Q 

9814  98»4 
II214  11413 
1021a  105 
lOOSlOQi* 

86   90 


7134    78=8 
108     lllVi 


80       80 

48"  "5*5  i^ 

4534     5o'4 

93,    141a 


9314    93»4 
82%    86 
61       72  "a 

Vii"  il?" 
9538    95^ 


107     109 


8334    90 


iUlSCi!.l..l.Ai>KOU."S    UHNU.-s— Conchuled. 


niniiiilactiirins  iV  IndiiHlrinl 

Belli  Steel  1st  ext  st  5s..  1926 
Cent  Leather  20.ycar  g  5s.l925 
Cou.sol  Tobacco  50-yr  g  4s.  1951 
DistdSecCorconv  lat  g  5s. '27 
Ini  I'.iper  Co  Ist  con  g  6s.l91fe 

Consol  couv  s  f  g  5s 1935 

Int  St  Pumj)  10-yr  conv.  6s  '13 

Lackaw  steel  1st  g  5s 1923 

K  1  Air  iiraks  1st  couv  6s  '28 
Pte;iub  1  cfc  S  Ist  cfc  coltr  5s.  1934 
U  h  Liealh  Co  s  1  deb  g63..1913 
TJ  s  Realty  cfc  I  couv  deb  g  5s  '24 
■U  S  Rubber  lO-yrcoll  tr  6s. '1- 
XJ  .-)  ^teel  Corj)— 5  coup  .dl'.uy.i 
SI  10-60  y:  5s.  (  reg  ..(/19i;;-i 
"Va-Car  Cht-ni  col  tr  5s  v. .1912 

1st  15-voar  as 19-3 

Wesrui-liousc-  K  ci;.\lsl58  '31 


J-J 
A-O 
F-A 
A-O 
F-A 

J-J 
J-J 
A-O 
Wl-N 
A  O 
Y(-JS 
J-J 
J-D 
.M-N 
M-N 
A-O 
JD 
J.J 


80 
97 

l(t5 

87 

lom 

9612 
109 

99 
105 12 

88 
103 
102  78 
103 


Sale 
Sale 

7  6  ".J 
Sale 


Salt 
102 
98 
Sail- 
Sail 
106  '■. 
Sale 
Sale 
«ale 
Sale 


9634  Sail- 
93      Sale 


791a 

97 

75 

75 
106 

87 
102 

961-^ 
108 

99 
1051a 

88 
10234 

102 'a 

103 

K.'SWi 
9612 
9212 


80 

981- 
Feb'09 

77 
106  I4 

87 
102 

97 
110 
100 
106  ii 

88 
103 
IO3I4 
1033p 
Nov'Os 

97 

94 


46 
141 

"24 

7 

7 

5 

Iti 

;^ 

l(i 

24 

0] 
93: 

1 


81 
96 
75 
73 

101 
85 

100 
94 

los 
9.'- 

104 
84: 

102 

102 

102 


34     85  S 
'a    99 

77H. 
■a    7s's 
108 
88 
102  S, 

98 
II3I2 

'2l0()"'(, 

•a  106 '2 
^'4  89^8 
I4  10334 
i«l04i2 
104 '4 


97' 
95 


illiscetianeoiis 

Adams  Ex  col  tr  g4s .194J- 

B'ki'n  FerryCo  Isicons  g  5s '4s 
ChicJoife    t  Yard  col  g 5s. 1915 
Del M  cfe  <M  Idgr  incomes..  1911 
institution  tor  Irrig  Wks 
cfe  Dfvi'l  of  Agricul  s  t 

4'.i8  (ctls) 1943 

Int  Mercan  Marine  412S..I922 
int  ^Tavigation  1st  8  158.1929 
Man  Bch  11  cfc  L  gen  g  48. .1940 
Newp  Ne  Ship  cfc  D  D58  1./1990 
X  Y  Dock  50.yr  Istg  4s. .1951 

Providence  .sec  deb  48 1957 

Provident  Loan  Soc4i2S.1921 
.St  Joseph  Stk  Yds  1st  4  I2S.I930 
S  Yuba  Wat  Co  con  g  68. .1923 
sp  Val  Wat  Works  1st  63.1906 
U  S  Red  cfc  Ret  1st  stg  6fi.l931 


,VI.S 
F.A 
J.J 
AO 


M-N 
A-O 
FA 

M-N 
J-J 
F-A 
M-N 
M-S 
J-J 
J-J 
M-S 


93  la  Sale 

40 

"i\\ 

93 
-Sale 

87 

"'5i" 

93 

*89" 
100 

90 

! 


9234       93  "a 
41      Oct '06 

100     Jan '08 
47     Apr 'OS 


92^8  Feb '09 
7134  721a 
87  87 

60  Feb '02 
96  Aug'08 
921a  Feb'09 
90  Jan  '09 
95 12  Dec'08 
100  la  Sep  '05 

112  J'ly'04 

11 3  la  J'ly'OO 

89i«     go 


14' 


92       9313 


92       93it 

71       77 
87       SSI* 


91 
90 


93 
90 


89        91 


'Mo  price  Friday;  latest  bid  and  asked  this  week.      uOueJan        ti  Due  l.'ob     (i  Due  Apr    «Dae.viay    //DusJ'ue    /(.Due.riy     oDueNov      sOntion 'ial* 


GHIOAOO  STOCK  EXOaANTi^E-'Stock  Reoord-Dail^r,  Weekly  and  Yearly 


STOCKS— n/GHliSr  ANO  LOWEST 

SALIS  PRICES 

L^ates 
0I  ihe 
Week 

Shares 

Sloe  Kb 

CHICAGO   .STOCK 
EXCHANGE 

Jimvj'   Hr,c. 
Jan.  1  1909 

Ranq-,  'CT  I' 

T'r.-v^ii-,   .  laT 

Wednesday 
Mch.  3 

Feb.  27 

Mch.  1 

Mch.  2 

Mch.  4 

Mcll.  5 

Lowes'. 

HUihtsi. 

ijowes.     J     HUihfM 

Railroads 

♦185     190 

*185     190 

♦185     190 

+185      190 

Lasl  Sou 

1S7       Fcb'On 



Chicago  City  Hy 100 

1847s  Jan  26 

190     Feb    3 

169    Jan 

l.«5     Dec 

*3l3       4 

*3l2       4 

*3l2       4 

*3l2       4 

Last  Sale 

.ilj        Feb  ■()',» 

Chicago  &  Oak  Park.lOO 

3     Jan  15 

4     Jan  22 

K'R  Feb 

3i8  Aue 

*10        11 

♦  10        11 

♦  10        11 

*10        11 

Last  Salt' 

127g      Fcb'09 

Do   pref 100 

9     Jan  21 

15    Jan  22 

(•■i;Dec 

.10     Aug 

♦110     11212 

*iio    11212 

*110      1121; 

*iio    11212 

Lasl  Sale 

112       Feb -09 

. 

f^hic  Rys  part  ctf  "1"  — 

112     Feb  It 

11534  Jan    0 

8434    IIKV 

119     Nov 

*43       43I2 

43I4    43I4 

4278     43 

43        43 

4234    4234 

42           42 

194 

Chic  ilys  part  ett  "2"... 

42      Meb    5 

iV>i  Jan    2 

38     Oct 

47     .I'ne 

*28       29 

2Sl2     2812 

*28        29 

♦28        29 

*27l>     29 

28           281 0 

12s 

Chic  Rvs  part  ctf  .'3"... 

2778  Jan  12 

30    .Tan  29 

20     Nov 

28    Dec 

♦12        I2I2 

*12        I2I2 

12        12 

*12        I2I2 

*12        I2I4 

12           12 

37 

Chic  Rys  part  ctf  *  4"... 

12      Mch    2 

13i2Jan    2 

934  Sep 

131-  Dec 

25I4     25I2 

*2534     2OI4 

♦2534     2GI4 

*2534     26I4 

25        25 

*24l7       251 0 

96 

Chicago  Subway 100 

25     Feb  20 

29I4  Jan    2 

15     Feb 

COl-  Dec 







Last  Sate 
Lasl  Sale 

7           Dec'OS 
18        July'07 

—  - 

Chic  Union  Tractlon.lOO 
Do    pref 100 

2  1-Mc-b 

i     Deo 

♦37        39 

*37        39 

37        37 

♦37        39 

*30        38 

♦36          38 

25 

Kans  City  Ry  &  Lt-.loo 

35     Feb  24 

.•i934Jan  21 

30      Oct 

473.1  Nov 

♦79       80 

♦79        80 

*79        80 

♦79        80 

Last  Sale 

79I2      Feb'09 



Do   pref ..101; 

79     Jan     S 

SO    Jan    4 

68     Sep 

1*61-  .\'ov 

*14        15 

♦14        15 

*14        15 

♦  1513     I7I2 

*15       17 

17          17l'> 

35U 

Metropol  W  S  Elev lon 

17    Jan    4 

17    Jan    4 

I2I4  Nov 

19    Jan 

♦46        50 

♦46        50 

J  7        49 

*48        50 

49        51 

♦51I2       52 

4612     ilay'08 

472 

Do    pref 100 

47    Jan  14 

51     Mch   4 

42     J  an 

54     May 

Lasl  Saic 

North  Chtca<ro  Street- lUU 

44      M-iv 

<'l      \f;iv 

♦20       22I2 

*20        22I2 

*20        22'l2 

*20        22I2 

2134    2134 

♦20        22 

10 

Northwestern  Elev 100 

21    Jan    6 

23    Jan  21 

1334  AUIC 

22     Dec 

♦63        65 

*63        65 

*63        65 

*63        65 

64        05 

65          0712 

CoO 

Do    pref 100 

63     Jan     6 

07I2  Mch  5 

46      AUR, 

621  •.  Dec 

54'2     55 

55        55 

*55        60 

*55        60 

♦56        60 

5812       5812 

225 

South  Side  Elevated. .100 

50    Jan  25 

5812  Mch   5 

42     A-az' 

VI    Jan 

30        30l8 

30        3018 

30        3018 

30        3018 

30        3018 

30          301s 

795 

Streets  W  St*ble  C  L-lOO 

297gJ:in  20 

3078  Feb  18 

2612  Apr 

31     Nov 

♦96l2    98 

*96l2     98 

*96l2     98 

*96l2    98 

■t96l2     98 
Last  Sale 

9612       98 
28       June'08 

685 

Do    pref .100 

West  Chicago  Street- -lou 

Miscellaneous 
American  Can lOi) 

97     Feb  15 

9812  Jan    5 

85     Apr 
25     Apr 

103     .('no 
31     May 

103<i  Xow 

8         8 

Slg       SSg 

838       838 

8I4       8I2 

8I4      8I2 

SI4         8I4 

1.815 

778  Jan  30 

9I4  Jan     2 

4     Feb 

73        73 

7434     75 

75        75I2 

75        75 

75       75 

74          74 

713 

Do    pref 100 

7184  Jan    6 

77     Feb    2 

411- Jan 

767,0  Dec 

♦202      210 

*202     210 

*202      210 

*202     210 

Last  Sale 

202       Feb'09 

American    Radiator- -100 

200    Jan  14 

202     Fob    4 

125     Jan 

200     Dec 

♦123      128 

*123      128 

*123      128 

*123      128 

Lasl  Sate 

128       reb'09 

Do    pref .-.100 

Amer  ShlpbuUdlntr-.-lOO 

128    Jan  20 

128     Jan  20 

116     Apr- 

I2SI4  Nov 

♦57        58 

*57        58 

551 2     551 2 

*55        56 

55I2    55I2 

*55          50 

35 

651-  Mch   2 

59    Jan     6 

37     Mcli; 

03     Nov 

♦103      105 

106      106 

*105      106 

*105      100 

*104      110 

*105        106 

5 

Do   pref- 100 

101     Feb  24 

106     Mch   1 

91     Jan 

J04     Nov 

^__^ 







Last  Sale 

10        July'08 

Amer  Straw  Board 

10     J'iy 

42    Jan 

♦14           !•> 

*H       I2 

♦14          !•> 

♦14          !■> 

iMsl  Sale 

I2          Jan'09 

Booth  (A)   &  Co 100 

l2Jan  21 

1    Jan    2 

78  Dec 

30     Jan 

1            1 

♦78        1 

1            1 

1            1 

1         II2 

114         11" 

1,639 

Do    pref 100 

Cal  &  Chic  Canal  &  D.lOO 

34  Feb   9 

5    Jan     5 

3     Dec 

100      May 

♦5II2     53 

*51l2     53 

*51l2     53 

*51l2     53 

Last  Sale 

511 2      Feb'Oy 



6II4  Jan    s 

56     Jan  26 

40    Feb 

67I4  Dec 

._ 

--       .         ..      . 

----         --.. 

--      ■         .-       . 

Last  Sate 

147      May'OS 

— «— . 

Central  Trust  Bank— 100 

147      JIaM 

147     Mav 

♦1           I's 

*1          Ug 

*1           lis 

*1         lis 

Last  Sale 

1           Dec'OS 

Chic  Brew'?  &  iSiWs  — 

1     Oct 

lis  Aug 

♦3          4 

*3          4 
*23        24 

*3          4 
*23        24 

*3          4 
*23        24 

Last  Sau 
23       23 

2           Dec '08 
21          22 

"135 

Do    pref 

2     Nov 
20     Dec 

4     Anr 

♦23        24 

Chic  Pneumatic  Tool. 100 

21     Mch  6 

2738  Jan     4 

301-  Aus; 

♦129      130 

12938  12938 

*129      130 

*130     131 

130      130 

131        13112 

71 

Chlca^  Telephone 100 

127    Jan    4 

13134  Feb  23 

106    Jan 

153     Sep 

*il8"   lYo" 

*n8"    f2u" 

♦  li8r2  f2"o"' 

Last  Sale 
Last  Sale 

2I4       Mch'OS 
II8I2    Feb'09 



Do     rights 

34  Feb 
100    Jan 

■34  Feb 

♦118      120 

Chic  Title  &  Trust.. .100 

117     Jan  18 

121     Feb  15 

116     Dec 

108      lOSlg 

108      1081 1 

IO8I2  IOSI2 

♦IO8I2  109 

10834  10834 

10834     109 

479 

Commonw'th- Edison- 100 

107     Jail  21 

109     Mch  6 

80     Jan 

110     Oct 

17's     IT'S 

1734     1734 

I8I4     ISI4 

♦18       I.SI2 

18        18 

1714       173, 

650 

Com  Prod  Ref  Co  Com.. 

17lg  Feb  25 

2058  J.--n  27 

♦73        74 

*73      ^74 
121      l213s 

*73        74 
*120l2  I2II2 

*73        74 
I2II2  I2II2 

'12112  l'2T7s 

73I2       7312 
*121l2     122 

25 
143 

Do            Do       Pre!.. 
Diamond  Match 100 

7310  Feb  24 
117    Jan    9 

765s  Jan  27 
I24I4  Feb  10 

12018  121 

113    Jan 

137      Auk 

40        41 

4II2     4II2 

4134     42 

42        42 

♦42        421  ■> 

*42          421- 

295 

Illinois  Brick 100 

38    Jan  26 

42     Mch  2 

30    Jan 

421-  Dec 

♦43        45 

*43       45 

♦43       45 

♦43        45 

Last  Sale 

44        Feb'09 



Masonic  Temple 

Milw  &  Chic  Brewing   --- 

43    Jan    5 

45    Feb    8 

38     J'ne 

46      J'ly 

«>~a_         ____ 







Last  Sate 

214     June'07 



ioirs  io"2"" 

102"    I'oYl; 

♦162"  loli" 

Last  Sale 
*102     103 

20       JuIy'OS 
♦102        103 

"80 

Do   pref 

19     J'li^ 
70    Jan 

20     J'ly 

♦  10112  102 

National  Biscuit 100 

9778  Jan     2 

J  09     .fan  16 

97     Dec 

II9I2  II9I2 

II9I2  11958 

*119l2  120 

11914  11914 

II9I4  I19I4 

*1191o     I'iO 

40 

Do   pref 100 

II8I4  Feb  15 

12OI2  Feb   6 

10134  Jan 

120      AutC 

86        87 

86        86 

*85        861 2 

*85        861; 

80        86 

♦85          861- 

25 

National  Carbon 100 

S2    Jan  14 

87     Feb  27 

61     .Mch 

87     Dec 

♦115      120 

*115      120 

119      1191'> 

119      119 

*119      121 

*119        120 

104 

Do   pref 100 

People'sGasL  &Coke.  .  1 00 

110    Jan  15 

1191-  Mch   2 

91     Mch 

115      Nov 

IIOI2  IIOI2 

nolo  HI 

111      IIII2 

IIOI2  11034 

11014  HON 

♦  10978  1101 2 

1.249 

102     Jan     6 

li-ii2  Feb  15 

8OI2  Jan 

lOG     Dec 

69I2     6912 

69        7OI2 

703s     72 

7034     7II2 

7112    711: 

*71l2       721-> 

652 

Sears-Roebuck  com-. 100 

55    Jan     5 

72     Mch  2 

24     Jan 

56     Dec 

110      HO 

110      nolo 

110      IIOI4 

110      110 

llOls  1103s 

*1101s      1101" 

174 

Do    pref -.-100 

101     Jan     5 

11?     Feb  18 

72     Jan 

102     Dec 

10184  102 

1017s  102I4 

102      IO2I4 

102      1021' 

1023s  1023, 

10212     1023.; 

2.906 

Swift  &Co 100 

lOin-  Jii-i     9 

10234  Feb    9 

88I2  Jan 

1053.1  Sep 

Last  Snl 

7            Feb'09 

Do       rights. 

6     Feb    5 

20    Jan  18 

♦127      130 

*127      130 

*127      130 

*127      130 

Last  Sale 

riTl"    Feb'Oii 

. 

The  Quaker  Oats  Co.-lOO 

119    Jan    5 

130    Jan  30 

11434  Jan 

134     Jau 

100      lOOls 

100      1001.1 

*100      lOOIj 

100      lOOl) 

100      IOOI4 

*100        IOOI4 

212 

Do    pref . 100 

9SI2  Jan    2 

IO134  Feb  10 

87    Jan 

100    J'ly 

^8          'S 

*5g         75 

'S           '8 

♦3g          7s 

*5s           7s 

*5s              7s 

I3l1 

Unit  Box  Bd  &  P  Co.lOO 

5s  Feb  19 

lis  J  an     4 

I4  J'ly 

134  Jan 

4I2       478 

*4l4       434 

*4l2       4?4 

*4U       434 

438        43s 

4l8           4I4 

079 

Do    pref 100 

41- Jan  19 

9I2  Jan    4 

11-  J'lv 

12    Jan 





15        151s 

1514      153s 

1534     17 

I8I2      20 

511 

Western  Stone 100 

15     Feb  16 

20     Mch  5 

1134  Oct 

17     Apr 

Chicae^o  Bond  Record 


BONDS 

CHICAGO  STOCK 

Inter- 

Price 

Week's 

B'fl's 

Range 

EXCHANGE 

est 

Friday 

Range  or 

Sold 

lor 

Week  cndimj  March  5. 

Perlo'l 

March  5 

Last  Sale 

No. 

Year  1909 

Hid 

Ask 

Low         HiQh 

Loie        IliQi. 

Amer  Strawb'd  1st  6s_1911 

i    •   J 





100    Mch'07 



Cass  Av  &  F  G  (St  L)  5s'12 

J    -   ,1 

101l4Fcb'09 

101      lOllj 

Chic  Board  of  Trade  4sl927 

J    -  D 

100    May'u? 



Chtcacro  CUy  Ry  5s..-iy2  7 

F  -A 

1043s 

lOjSs 

1043s     1045f 

25 

I0414  105 

Chic  Consol  Br&Mlt  6s 

J    -   J 

..-- 

103     Apr"04 

.... 



Chic  Consol  Trac  4^s-1939 

J   -  D 

.... 

.... 

55    Aug'07 

.... 



Chic  Auditoriumlst  5sl929 

F  -  A 

_.-- 

. — 

9634  Jan'Ob 





Chic  Dock  Co  1st  4s--1929 

A  -  0 

..-- 

.--- 

.___       





Chic  No  Shore  Elec  6s. 1912 

A  -  0 

--.. 

87    Feb'Olj 



Chic  Pneum  Tool— 

1st    5s al921 

J    -  J 

73 

74 

73          74 

57 

72       74 

Chic  Ry  5s 1927 

F  -A 

1021-> 

Sale 

10238     1021- 

19 

1011-  10'23: 

Chic  Rys  4-5s  series  "A" 

95I4 

Salf- 

95I4       95I4 

18 

931-   gss. 

Chic  Rys  4-5s  series  "B" 

88I2 

89I4 

89          89I2 

44 

843)     S<J1., 

Chic  Rys  4-5s  series  "C" 

91) 

91 

90          901.1 

41 

89        UOIj 

Chic  Rys  coll   6S-..1913 

IO2I4 

102U 

IO2I4     IO2I4 

20 

lOHs  I'll'-'!; 

Chic  Ryj  Fund  6s 1913 

1 1021s 

Sale 

10218     1021s 

11 

10218  1023s 

Chic  Rys  Tem  Ctfs  1st  5s. 

110218 

Sale 

IO2I3     10218 

il 

102      1021> 

CWc  R  I  &  P  RR  4s. .2002 

M-  N 

--  -- 

661-Au?'0S 





Collat  Trust  g  5s--.1913 

M-   S 

---- 

.... 

66l2J'ly'08 





Commonw'alth-EdisoD  — 

Chic    Edison  deb6sl91o 

J   -  J 

10C34 

_ 

100  June'OH 



1st  ff  OS July  1920 

A  -  0 

101  Is 

1013s 

lUllsFeb'09 



101    10134 

Debenture  5s 1926 

M  -  S 

1015s 

102 

10158     1013.J 

12 

101      1021s 

Commonw  Elect  5s01f)-l.'. 

M  -  S 

IO3I4 

Sale 

IO3I4     IO3I4 

1 

102  ;j  1035s 

Illinois  Tunnel  5s 19^:8 

J    -  D 

--.- 

.... 

80    Dec -08 



_  _  __ 

Kan  City  Ry&LtCo  5s  1913 

M-N 

_. 



96    Oet'0>- 

-_• 

____      

Knick'b'ker  ice  1st  5s. 1928 

A  -  0 

96 

. 

96         96 

11 

95        96 

Lake  St  El — 1st  5s  ...1928 

J    -    J 

83 

90 

84          84 

1 

73        85 

Income  Ss 1925 

Feb 

-..- 

■>_-. 

16    May'05 

---- 

_._. 

Metr  W  Side  El— 

1st    4s                               1933 

F-  A 
J       J 

S8 
8334 

yale 
Sale 

8458      86 
83I4       3334 

8U 
26 

85        86 
81^1 2     833^ 

Extension  z  4s 1938 

North  Chic  St  1st  5s. .1909 

J   -  J 

—  *«•■ 

90    Dec'UO 



1st    5s. 191G 

J   -  J 

.... 

.... 

....       .-.- 

---- 



Refunding  ff  4HS..1931 

A  -  0 

*.-• 

— »*• 

79    Aua'UO 





No  Chic  C1tyRy4}isl927 

M-  N 

---- 

---- 

75    Feb'07 



._-- 

North  West  El  1st  4s. .1911 

M-   S 

95 

Sale 

94I2       95 

60 

921 4     95 

Osden  Gas  5s 1945 

M-  N 

95 



95          96 

1 

93        95 

Pearsons-Taft  5s 1916 

J    -  D 

100 

-.-- 

1001-     1001- 

2 

IOOI4  lOOi- 

4.403        -          

M-   S 

M-N 
M-N 

97 
9!.78 

99I2 

Sale 

9734       9734 

997s       9'J7s 

lOOljFeb'Oi. 

2 

2 

9(j34      973: 

9934    !-y78 

lOOls  lOOIs 

4.60s  Ser'es  E 

4.80s  Series  F 

Peo  Gas  L&C  1st  6S--1943 

A  -  0 

120 

__ 

120    Jan'09 

. 

120      120 

Refunding  sr  5s 1947 

M-   S 

IO3I2 

1041- 

104        104 

2 

103       104 

Chic  Gas  L&C  1st  5s  1937 

J    -   J 

104 

104.3, 

104    Feb'09 

104      ]04."', 

Consum  Gas  1st  5s. 1936 

J    -  1) 

lull? 

IO3I2 

lij2    Feu '09 

102       102 

Mut'l  Fuel  Gas  Ist5sl947 

M-N 

lUO     dep-0>< 



South  Side  Elev  4^3-1924 

J    -   .1 

9573 

Sale 

95          96I4 

lO."; 

941-     96I4 

Swift  &  Co  1st  a:  53.--1914 

J   -  J 

101l2Feb'09 

liiOl-  1011- 

Union  El  (Loop)  5s 1945 

A  -  0 



96 

95    Feb'09 



92        95 

Union  Pacific  conv  4s. 1911 

M-N 

114    Nov'04 

United  Box  Board  col6s'26 

70    Jan'09 

70        70 

West  Chic  St  1st  5s. .-1928 

M-N 

911    May'U7 



Tunnel  1st  5s 1909 

F  -A 

... _ 

.a*M 

68I2  Sep'05 



....     ... - 

Debenture  63 1914 

J   -  D 

-..- 

.... 

73  June'07 

Consol  g-  5s  rets 1936 

M-  N 



.... 

8OI4  Jne'US 



..-- 

Wes  DlvCityRy  4  Ksl9.:',2 

J    -   J 



87    Dec'06 



- 

l^esteru  Stone  Co  5S-.1900 

A  -  0 

851-    Jly'OS 

._  __ 

Note. — AcciTi^d  interest 

must 

Ve added  to 

all   Chlcatro 

'b!>n 

tl  nrife^ 

Chicago  Banks  and  Trust  Companies 


NAME. 


Bankers  National 

Calum-it   National.. 

Chlcatro  City.-  - 

Commercial   National 

Continental    National 

Cook  Co  State  Savinsjs.. 
C;om  ETchanr;e  National 

rDrcxel  State 

Drovers  Dep  National 

Englewoou  State 

First   Nrticnai 

First  Nat  Englewood 

Foreman  Bros  B'k'g-  Co. 
Fort  Dearborn  National- 
Hamilton  National 

Hibernian  B'k'p  Assn — 

Kaspar  State  Bank 

Live  Stock  Exchanse  Nat 

Monroe  National 

Nat  Bank  of  Republic-  - 

National  City 

National    Produce 

North  Avenue  State 

North  Side  State  Savings 

a;Oakland  National 

Prairie  National 

Prairie  State 

Railway   Exchane'e 

Security 

South  Chicago  Savlnjrs- 
Statc  Bank  of  Chicago-  - 

Stock  Yards  Savlnijs 

Union  Bank  of  Chicago.  _ 
Union  Stock  Yards  State 
American  Trust  &  Savss- 
jCentral  Trust  Co  ot  III . 

Chicago  SavBk  &Tr 

Chlcaso  Title  &  Trust. -- 
Citizens  Trust  &  Savings 
Coloalal  Trust  &  Savlnijs 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

Fi'.-st  Trust  &  Savings 

Guarantee  Trust  &  Sav. 
Harrls  Trust  &  Savlng^s. 
llirnols  Trust  &  Savings. 
Kenwood  Trust  &  Savgs 
Lake  View  Tnint  &,  Savgs 
Merchants'  Loan  &  Tr  (To 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

North- Western  Tr  &  Sav 
People's  Trust  &  Savlnprs 
Pullman  Trust  &  Savings 

zRoyal  Trust  Co 

Stockmen's  Trust  &  Sav- 

Unlon  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlavirn  Tr<feSav  Bank 


Ovtstand 

ing 

Siod: 

T 


$2,000,000 

100,000 

500,000 

3,000,000 

4,000.000 

50,000 

3,000,000 

•200.000 

600,000 

200,000 

8,000,000 

150,000 

1,000.000 

1,000,000 

500,000 

1,500.000 

200.000 

1,250.000 

300,000 

2,000.000 

1,500,000 

260.000 

200,000 

50.000 

100,000 

250.000 

500.000 

250,000 

300,000 

200,000 

1,000,000 

250.000 

200,000 

200,000 

3.000.000 

2,000.000 

nSOO.OOO 

6.000.000 

50.000 

600.000 

200.000 

1.500.000 

2,000,000 

200,000 

1,250,000 

5,000,000 

200,000 

200,000 

3,000.000 

750.000 

]  ,500,000 

200,000 

200,000 

/.500.000 

500.000 

200.000 

1,000,000 

1,000,000 

200.000 

200,000 


Sttrpiia 

aid 
Pro/tc 

r 


$1,265,235 

34,125 

177,183 

4,266,567 

3,710,939 

4.833 

5,068,460 

83,703 

392,913 

31.160 

8.053.837 

168,320 

515.764 

447,712 

168.216 

846.632 

106.340 

408,038 

61,578 

l,r24,106 

491.8-.'5 

62,753 

65,891 

10,.'i70 

(I) 

68.859 

40,752 

7,548 

131,97;5 

78,005 

1,364,095 

168,016 

41.783 

00,863 

2,476.463 

840.468 

105,751 

§1,208,619 

14.336 

485.685 

92,969 

177,368 

2,330.-!4 

1,092 

808,803 

8,258,064 

44.064 

31,619 

4,867,652 

250,615 

2,0!5,679 

48,036 

88,993 

163,004 

552,422 

21,002 

1,132,907 

213,908 

50,872 

31.978 


Dividend  Record 


in 
1907 


8 

6 
10 
12 

8 

6 
12 

6 

8 

6 
12 
10 
Prtv 

8 

5 

8 
10 

"4" 

8 

Began 

"e" 
6 


8 

4 
Organ 

6 
9  +  1 

6 

6 

6 

8 

7 

0 

3 

10 

G 

Organ 

incorp 

l'6'+"4 

6 

2 
12 

6 

8 

6 

6 
kS 

8 

6 

"e" 

Began 

6 


Jn      PsT-    Lasl  Paid 
1908      Uxt  % 


8 

6 
10 
12 

8 

6 
12 

6 

9H 

6 

12 

10 

ate  Ba 

8 

5 

8 

10 

lO-t-2 

4 

8 

3 

busine 

2H 

6 

6 


8 

2 

Ized 

0 

11 

7 

6 
6 
8 
7 

I'A 
6 
4 
8+2 

7H 
ized 

or:ited 

6 
16  +  4 

6 

4H 
12 
6 
8 
6 
6 
8 
8 
5 
8 
6 
busine 
6 


Q-M 
An. 
J-J 
Q-J 
Q-J 

Q-M 
Q-.J 
Q-l 
CJ-J 
Q-.I 

Q-M 

Q-M 

nk 
Q-.I 
.[-J 
Q-J 
J-.I 

Q-M 
Q-F 

Q-J 
Q-J 

S3 

Q-J 
Q-J 
Q-.) 


D3C 

Jnn 


Dec    -OS.'  2 
Dec     08.  6 

08,  5 

m.  3 

09.  2 
Dec    08,  II2 

Jail  09.  3 
Jan  -09.  II2 
Jan  '09,  2I2 
Jan  09;  Hj 
Dec  31  '08.  3 
Dec    "OSJ  2lj 


Oct' 
Q-1 
Q-.I 
J-D 

M-N 
Q-J 
Q-.1 
Q-J 
Q-J 
Q-J 

A-O 
Q-J 

Q-J 

Apr 

i908 
Q-.( 

7 
Q-,1 
Q-.) 
Q-J 
Q-.I 
Q-J 
J-J 
J-.I 
Q-J 
Q-F 
J-J 

Q-M 
CJ-J 

ss 
Q-J 


Jan 
Jan 
Jan 
Jan 
Dec 
Feb 
Jan 
Jan 
Aug 
Jau 
Jan 
Jan 


09.  2 
•09.'  2I2 
■09;  2 
'09.  5 
"08,  4I2 
09,  1 
'09,  2 
'09.  II2 
26  1907 
'09.  Ill 
•09,  II2 
'09,  II2 


Lin     '09.  2 

Jan     '08.  2 

12   1906 

Jan     09;  II2 
'09,  3  , 
'08;  4 
'08;  3 
■09;  llj 

'08;  2 
'09;  134 

•09.  II2 
'09.  II2 
'08;  2 
'09,  2I2 
09,  2 


Jan 
Dec 

Nv 
Ian 
Deo 
Jan 
Jan 
Jan 
Oct 
Jan 
Jaji 


13  1907 


V.  87 

Jin 

Feb 

Jan 

Jan 

Ian 

Dec 

Jan 

Jan 

Jan 

J.an 

Feb 

Jan 

Dec 

J.aa 

Sept 

Jan 


p.  1138 
'09.  2 
■09;  1 
■99;  U2 
'09,  11« 
'O9;  3 
'OS,  II2 

09;  2 

w;  3 

'09;  4 
•o»;  2 

•09J  2 
'09;  2«2 
'08,  2 

•09;  Ht 

5  190» 
•09.  Ha 


•  Bid  ami  asked  prices;    no  sales  were  made  on  this  day.  T  Feb.  5  (close  of  business)  for  national  banks  and  Feb.  6  (opening  of  business)  for« 

Itote  institutions,  x  No  price  Friday;  latest  price  this  week.  a  Due  Dec.  31.  b  Due  June,  fc  Capital  increased  from  5300,000;  a  stock  dividen* 
K  3.1  1-3' i  being  declared  in  part  payment  therefor,  n  Capital  and  surplus  to  be  Increased,  g  Dividends  are  paid  Q-J.  with  extra  payments  Q-P.4 
•.As   of    date    Dec.    31    1903.  x  Drexel  State  and  Oakland  National  banks  consolidated  in  February  1909  under  name  of   Drexel  State  Bank,i 

'%  Royal  Trust  Co.  purchased  by  and  merijed  in  the  Central  Trust  Cu.     V.  88.  p.  541. 


BObl'Ol 

i    fcbTO 

0^  iJXQb  iir^j-j^.,  -olooK  heoord.  Liaiiv.   v'Veekiv/  ami 

Yoariv 

*    7   1  •■•',  t'ltiCKS — MO'l 

PEH  CA,'.\  VU  M  I'RlCliS 

.'  aiti 

r,1  tlu. 

WreX. 

Uliarei 

S  1  OC  K  S 

BOKTON    .STOCK 

K.XCHANGK 

har.iL  :  ■ 

t     „  ,-7     1 

J  '  7n.;r     -,;  / 

7^,ij.f.i:    liar 

Haivrda  ■ 

Mon''iv 
Mirc'^.  1. 

Tvesday 
Mar  C.I  2. 

WcchlC^dn,y      Tbi/mfln.  11 

tri'i'iu 
,1,«:r,(  5 

";< 

1) ; 

■1; 

i|,s 

Feb.  27 

March  -.'. 

Murch  4 

j'^urr 

.')  I'/f,/ 1'. 

/.  one  1' 

/.  ^//,r."/ 

KMflro^  cIt 

102-\s  ]t)2'i. 

Hi-' 2  IO3I4 

10334  104 

10334  104 

103-34   1033i 

--    _ 

1.:'52 

Atc-h  Ten  *  fcfintfl  Fe.10'1 

'.IS     .J.rin  1:: 

104      .Mch    2 

I!.'-     Kfi 

1011,  Dec 

102      102 

+  1021'>  103'- 

10178   1017s 

*in2i8  1031s 

101  2  lOHi 

10). s      !017s 

166 

1^0     pr-'    101. 

j003j  .Jn;i  15 

J02I4  Feu  26 

8:U  Ml-' 

1O4I4  Dec 

230      2i» 

23634  2:'.!;'. 

23634  236S4 

236      236 

235      235 

3-2;i3l2     23.';i2 

157 

f'oston  &  .A  Ihiny          100 

:.2j     .l.-.a     -j 

23/     -lan  jS 

l.xi^Jan 

;  3„     Dec 

12»S      1-8 

128      12810 

127      128 

127      12734 

12734  12734 

.l2.-:.4     12734 

526 

»osion  H;-vaU'(l 100 

liMij  la.-.     ; 

}IK)     Jan  -J, 

1211"  Dec 

140     ,ian 

231     231 

232     232 

....    233 

'■ 233 

232      232 

i.M           

35 

Hoston  (V  Lowell 100 

224     ,;an  !2 

234     Jan  2ti 

20,ji;  Feb 

228     Dec 

135      135 

135      133 

135      I35I2 

I3.5I2  13612 

*135l2  137 

13534     137 

207 

Boston  <i  Maine.          loo 

1321" ,  an    2 

J.40        '---    15 

114       IM'C 

140     Jan 





152      152 

*1.53       

._    , 



7 

Do      Di-L'1 100 

161  "Feb  26 

162    Feb  20 

136     F'eb 

166     Jrtli 

* 301) 

* 300 

* 300 

■.vm      300 

300      300 



10 

Boston  4  Providenct-lOO 

I'Oo    Jan    4 

301      .  .-.Il      9 

-.-8-1     J  at, 

:p)    ;\-.  . 

* lU 

is        18 

*14        I8I2 

*14         181; 

*14         19 

*14           17 

40 

liosc  tMii)t)rl>Fin  P.l  Co* 

1134  Jan     2 

22     Feb    3 

\f     ;, , ' 

1-1             .    :l 

»73'''     7o 

74I0     741" 

*74        74I2 

*74        7-II2 

*74        741; 

*74           74I2 

20 

Do      nr( : 

001"  J. -.n     5 

,  5     Feb    i 

<6     Jau 

.8      .\o.- 

*10l:; 

*12        14 

*)0        14 

*10        14 

Led  KaU 

133j      Feb'Oy 

_ 

Boston  i%V\or  Ki<.-<  L^  ... 

101"  Jan     s 

U     Jan  2_ 

81"  .\ov 

17     Jnn 

•54       

*54        57 

57        57 

*55        57 

55        55 

■* 55 

70 

Do      orft   . 

.1^2  "  JaT'     6 

,S7     Jai  .'-i 

'■.71-  Dec 

101;  J  in 

* IbJ 

* 1.50 

* 150 

* 160 

* 150 

i.,o       150 

15 

Chic  June  Rv  &,  d'sy.lOO 

1-13     .  an  :',' 

],50     Feb  I'i 

126    Jan 

151' 1  Dec 

* 120 

II9I2  II9I2 



II.SI3  11812 



119-34      llJ-'^.i 

128 

„   D«       DI"' 100 

118    Jau  2i 

J -JO     .—     ,, 

102        ..      !l 

liOI;  Dec 

.___     



----     --.. 

....     



173        173 



Con  &  Mont.  CI.t-«  4. .100 

170    .fa-    Lii 

):3     Mch  5 

163     Dec 

I60      -iH-ii 

„^«_     



.... 



l.ii$t  Sail 

139       Feb'(  "> 



(onn  &  Pas^  li'v  pret.lOO 

)39    Jan     2 

139     .Inn     ; 

13:  !■  :::u 

I3.>5      /•:>,- 





Ln.H  Saf 

267       Jan'O!) 

.. 

Connecticut   River. ..160 

•J67     Jan   15 

:  1-7     .111  .6 

'i4->     Jan 

'.  i>3     Dec 

*133      135 

+1.32"     ..II 

*i.32       ..II 

134'    l"34" 

134      134 

* 133I; 

2i 

K  tchbiir^   p-,rf lOu 

132     Jr.n     ' 

136     Feb     , 

Hi      Jan 

13d     .\ov 

82        82 

81 14     8II2 

811"     811" 

*80        8II2 

*81        811" 

*80          811" 

78 

Cia  Ry  &  Klectnc          1  00 

75     J.-.*i     0 

;  41"  Feb    2 

,.,  1      Apr 

bO      Dec 

*82        li 

*84        85 

85        85 

*84        85 

*84        85 

*84          85" 

1 

Do       pref _.10f 

79     .T,-.n  14 

S6     Feb  IS 

'  1      Oct 

8  5     Dec 

-. 

._ 

List  Sale 

I95I4    Jan '09 



Maine  Central 100 

J95I4  .Ta      13 

J961-,  ..an  1.1 

i9-!      Kov 

J  93      A  0  V 

1334      14 

14"    'm' 

*l334    "iVli 

'il^z  "1412 

1454     I4I4 

. 

31 

.Mass  Electric  Co- 10  ' 

III4  Jrin  12 

15     Fei.  16 

h'4  jan 

l^-.'4  -\  •..•./ 

* 68 

68        f9 

*58        69 

68-2     69 

(.0        69 

761";       701; 

437 

Dc      nrrf.                   101: 

.5Sl"J.-,n  1.-. 

7(12  J:,-h   5 

<o     .Ian 

64      lst,v 

158      15£!2 

1£S1;  lij 

168' 1  159 

159      I69I4 

159      159 

150        l.V?;i4 

455 

!>  V  N  H  &  Hantord.lOO 

157     .lai-   21 

,64     „aii     V 

128     Jan 

161      .\ov 

^^__ 





LaH  Sale 

146       reb'09 



-Vortbcrn  .\   H                  100 

146     Feb    4 

14b     Feb    ■' 

140     Jne 

14r,      Apr 

..•- 

'I  II I    19812 
27        27 

19712  I97I2 
*25        27 

198"    iW 

*25        27 

Lasl  Scle 
1981;  19812 
*25        27 

205       OofOg 
19,'=;'3     l(j9 
*25          27 

""88 

5 

Norwlcti  &  VVor  pre't-100 
(Vd    Colon V                     -"OO 

'.'00     Ai. 

175     Ja- 

■5     J-m 

;  :.i     Feb 

*IIII  fe's" 

J!)-!     .'an     ■; 
27     .\-ui  22 

'•.u(ir!".Tan  "8 
30    Jan     ! 

1961.*  Dec 

*25        27 

Rutland  Dref 100 

3:     Dec 

*yoio    HI'" 

*901"     92!" 

(  )l4     <  ■■•I4 

*90l4     92 

*901"     921-1 

*90l"       P2'" 

25 

.Seattle  Klectr  c !00 

<Ci4  Mch   I 

921"  Jan  11 

70     Fell 

L5     Dec 

*<.I91"  100  " 

*P9l2  100  ' 

IOOI2  1001" 

l(,ll2  IOOI2 

10012  ir<.»r. 

IOOI3     IOOI3 

45 

Do      nret 100 

991"  Jan  30 

:i',;il"  Jr.n     5 

883s  J  an 

10^     One 

1741;  niSj 

17434  I76I4 

I76I4  I/W4 

1761;  I75I2 

174-38  17-;i-' 

17434     17434 

1,016 

tnion    Pacific 100 

a;1727s  Feb  26 

1S33|  J:>n     2 

1101"  Me 

)855s  i'^OV 

*9:i2     ^.'3l2 

*93l2     94I2 

931;    yal; 

*94l2     95I2 

9438     94=8 
Lest  Sale 

*95l8       961s 
165       Jan'CO 

10 

I'o      nrel 100 

l!3i...  >U-h  2 
166     .lari  20 

96I4  Jan  '  3 

16.5     .!a     :. 

7834  Ar.' 
150    Jan 

97-,^  ISov 

Wimont  &  Mass.          100 

161      Aov 

*93r:  'iV 

"ysij;    '9"3"l2 

■<         "     "q4 

*9'3i'2    'qV 

94       94 

93-34       94 

'217 

VVf-st  End  St                      50 

88     Jan     2 

95     Feb  '9 

76     Jan 

OF" Sen 

=. ij'j 

109     109 

IO9I2  IO9I2 

1081;  109 

109      109 
Lr.st  Sale 

109        1091" 
140       Sep'08 

264 

Do      pref 60 

1061/-  Jan    9 

■'lOirFeb    3 

96     ,lan 
I3S      J'ly 

■  10    Dec 

Wore  Nash  &  l<och..lOe 
Miscellaneous 

140       Mca 

*30        37 

*3f'-2     37 

36        36I4 

*36        37 

.36        .3612 

36          3fiVi 

390 

.Amec  AKTlcul  Chem.   100 

33I4  Jan     ■ 

(,-3.:  r~n  - 

13     Jan 

35     .A.v 

*98       i'.'iU 

9SI3    98I2 

9j!l2     981; 

98I2     98l2 

9ftl"     t,Hl2 

99!;       PPl' 

70 

Do      prel 100 

94     Jan  18 

100     Feb  16 

77      Me 

96     jNov 

9            UH 

9          934 

9          i.l; 

85s       91s 

838        83j 

!.:ii       81" 

3,479 

.■\mer  Pneu  J^ervlce ."iO 

,55s  Jan  26 

i,78  Fei)  -3 

4     Feb 

12    Dec 

191.1     l!,:2 

I9I4     20 

19        li!'2 

19        I9I4 

ISI2     19 

ih     r-l 

1,740 

Do      prei 50 

].-,     .fan  13 

20      Mch    1 

m  Feb 

13     Dec 

127-4  I27I4 

12  81 2  130 

12Kl"  12' 1- 

1283.  129 

1291"  12;:" 

129        12" 

3,S2 

Atner  Sugar  Redo 100 

1261s  Feb  21 

13:--34Ja-   22 

9914  Jan 

i:-i7-\  i\ov 

*127l;  128 

127      129 

12. -.4  1281. 

,02/12  12.'-^1" 

128      328  " 

i2£!s   v.y-i 

80 

Do      pre: 1.110 

127     Jan 

i:,0     .'-an    6 

100     Feb 

):iv     i\ov 

12S'4  12S34 

12814  128-n 

12.: 2  12'  ". 

)281;  12&-8 

12i-l2  12834 

12818     12.^)3 

4,562 

Anit-rTelep  &  Tele?. .100 

I2.5I4  Feb    1 

1297s  Feb  1/ 

99.  Jail 

13'_I"  A'ov 

*27        2SI3 

27'"     271" 

*273i     2-l_' 

*28        281" 

281"     281" 

*28          29 

110 

.AuK-ncan  VVouleu.        10,. 

271"  Feb    -i 

31 '-"^    -I.'. 

16     Jan 

32-3{  Dec 

Ifj        yi.ij 

9CI2     9,;34 

9'  1-1     9o54 

9GI4     9'--"! 

9hl4     96-34 

9GI4       m'i 

4  5,v 

Do       pref 100 

:  31"  Jan  1.5 

'.•71-  F?h  18 

■i7h  Feb 

961;  -Nov 

• 5 

*...-        5 

.      41 2       434 

*4           ;, 

*4           5 

*4             5 

I2u 

Boston  Land .          10 

4     Jan     (; 

5     Feb  25 

3     Jan 

4ijDec 

*126      127 

*126      127 

*126      127 

*126      127 

127      127 

*126        127 

20 

jmb  Telep  &   lele^^.lOO 

125     Jaa  26 

r-''?l".Jai)     ■-. 

961;  J -iU 

128      NOV 

2o-2     2'-'' 2 

*  ;i       32  -4 

3134     3134 

*311s     3II2 

-+3I        32 

*31           32 

151 

Uomimon  Iron  &  Steel 

lSi3-;-:!n  11 

38U  r'eb  17 

1434  Jan 

21 14  Dec 

iy-i     y 

9          9 

9          -I) 

9          'J3s 

,■■",       9 

=■  --'2          f  ■'4 

3,400 

Kast   Boston  Land 

V     Ja-     -' 

10      l'eh26 

4I4  x\U-ii 

8-,  ''>'JV 

252     253 

2.53      2.:J 

253I4  25: '" 

2.53I2  254 

2:1      25-^1; 

264        254 

572 

Rd'son   Klec  lllunn loo 

24  5    .l--ivi     2 

:  .^413  Mch  4 

-.(11      M."i 

263     iNOv 

1531''  15J12 

15-'2  I5.5I2 

IS-l;  15.is 

1551s  15.51; 

155      I.^v5l2 

4  33 

Ceni-rai   Electric 100 

1503s  Feb  24 

J69     .nn     2 

111    Jan 

162     Dec 

647s     6:i 

Oo        65 

6*l2     65 

6434     643i 

C4l2     C4-S, 

'6434      "64'34 

695 

MassacliusettsGasCos  100 

r.'J     J, in     6 

7     Feb  l-r- 

4\)     ^  i  - 

60     Deo 

s-y2        '.'2l9 

92        9238 

923g      923;; 

921"     f)21" 

92-34     t;.,:4 

92          92^ 

240 

Do      pre! 100 

89     Jan    5 

i'b7s  Feb  18 

77    Jan 

90      I\OV 

*205     20,s 

205      205 

206      205 

205  "  205  " 

205      206 

205        r  15 

112 

Menjenthaler   Linn 100 

:05    Ja:.     ! 

120      Ftt,  17 

192      A|H- 

210    ;sov 

*2          -/U      *2          21 2 

*2          21" 

*2          21" 

l.'i.lt  Sale 

2            Feb'09 

. 

Mexican    Telephone 10 

2     Jan     5 

21-  Feb    '1 

1      iMci. 

3     Oct 

*72        74  ' 

*72        74 

*72        74 

72I2     721; 

72:3     721" 

*72           74 

■2'3 

.N   L  Conon  Varn 100 

72     ,Jan  27 

75     Feb  ,  ■ 

40      h''-\ 

'.8      ]M  OV 

« 99 

*98       

*98        99 

98       98 

99        99' 

9.S1"       9.'1" 

65 

Do      pret 100 

9.3    Jan  "■• 

e9     Foil  '.0 

7.5      -Mr 

1.3     Dec 

*132l2  133 

133      133 

133      133 

133      133 

133      133 

1.33        133 

353 

N  E  Telephone 106 

12fii4  Jan    ;. 

133     Feb  14 

105    Jan 

J2X     .\uv 



*78        78l2 

*78        781; 

Last  Sale 

77         Feb'u9 

1'  .-■          1   I  >-  -l   I'oW  J,  .-1011 

75     Feb    u 

-..'^■l-Fcb 

61!"  J-.),, 

iti     D'?c 

10912  fWi'lo 

170      170 

1176"  iTo" 

170      170 

leO      170 

I6934     I6G-34 

'"99 

Pullman  Co 100 

168     -Jan  :  0 

:72l-Jai!  :3 

147  "Jan 

H41".\,.'v; 

*10         101- 

*10            lf>lo 

]0        IOI4 

*10        101" 

*10      .. 

*10         

10 

Ueeee    Button-Hole..    10 

<!-3j  Jan  i\ 

1(134  Ian     2 

y    Ai,t 

IL-I"  Srjv 

10134  102 

102      10214 

IU21s  IO2I4 

1021s  1023s 

I02-3s  lOJ!; 

IO2I3      ILL'S 

1.056 

SwUt;  &  Oo 100 

100     Jan     i, 

103     Feb    9 

881"  Jan 

I0bl2  J'ly 

*21!')     22''' 

*211"     221" 

*21l2     2-'l" 

'>2        2'' 

*21        22 

10 

Torungton.  Class  A £5 

:2    Jai!  :,  5 

:  ."1-  .i-xn     4 

20     Jan 

1!4       Oct, 

*25.       2.312 

*25        2:,!2 

*25        251; 

25I1     26I4 

*25l2     2;-54 

'2534      ■27:3, 

70       Bo       tirel 25 

•.4i4Jan  29 

■  ,'3,  Mch  5 

■  3     May 

261;  Dec 

__ 

II3           Ho 

50 

Unon  Cop  !  'rt  &  M'c     25 

1     Jan  26 

.i3j  .Ian 

]l4  Mcl 

2>-,  Jan 

I27I2  12s" 

i27r2  f2"8"" 

l27'2  i2ii~ 

lis"  i2iy\ 

iiy't  i'2¥' 

130        1301, 

844 

Unit,ed  Fruit ._100 

ilXiijJan  13 

131      Ian     4 

1  Mij.lan 

148     J'iy 

6438     643, 

65       65 

65        r,5 

M''\     64I4 

6312     6-.I" 

63I3       (■!!" 

4. 438 

Un  Shoe  Mach  Corp..   ID 

00    Jan     2 

(161,  ,-ran  14 

38i2  Jan 

6238  Nov 

29        29 

29I4     29I4 

2'' I     293, 

2   ■■i     2'S4 

29-54     30li 

303s       301 2 

905 

Do      pre! 26 

281"  Jan  11 

30I3  Mch  5 

247s  Jan 

0     i'vov 

441,,     4434 

4'!3j     4r. 

4-;34     4,-"s 

■-,-•■'.     45I4 

44-3s     45-'>^ 

437s       447s 

15,594 

U  S  Steel  Corp 100 

-1134  Feb  21 

.54's-lan  15 

26     Jan 

683,  Nov 

10934  llOU 

110      11078 

llUlj    lllSg 

IK-'-r;  1113g 

iio>.?  Ill's 

llOJg      1107s 

1,333 

Do      pret 100 

i07     Feb  .3 

1147s  ,-a,n  15 

871;  Jan 

114     Nov 

*7           8 

* 7 

7           7 

. 

10 

West  Telep  &Teleg..l0.' 

61s  Jan  11 

8    Jan    Ci 

4     Fei) 

9I"  i\OV 

771f     77I2 

*75        78 

*77l2     78 

"76"   'ii' 

*78"     "s'o" 

*78'       "80"" 

21 

Do      pre! 10( 

Mining 

Adventure  Con 25 

76     Uch   3 

82     Tan  1: 

59    Jan 

bOU  Dec 

8         8 

Sis       8'8 

8          81 3 

-<          8 

8        r^K 

8             8 

1,495 

71-  Feb    ' 

]01.',"'--n      . 

11"  Feb 

ll'l.,  Au? 

3812     40 

41        41 

40        4Ui2 

3914     401^ 

4OI4     461; 

39           39 

n'-?< 

AOouez 2A 

34    Jan  29 

A5     Feb  16 

24     Apr 

411;  Nov 

67Ss    (iSls 

69        713.'( 

70' 1     711; 

6934     70-\s 

6778     7^1 ' 

fO--',        f--;!; 

6S.26S 

.■\maleamaied  Copper  100 

65     Feb  26 

845s  .Ian     2 

45     Fob 

8>l8  Nov 

241 2     2.i!2 

25       2.512 

2412    25 

*241"     2.51" 

*24       

676 

Am  Zinc  Lead  &  Sm..  25 

23'"  Feb    4 

27-".;  Feb    9 

20-34  Jan 

30     J'ne 

39'8     39'8 

41        4il2 

4178      417s 

42  "     42  ' 

670 

Anaconda 25 

oSig  Feb  26 

^S7s      n     6 

2>'     Feb 

53     Nov 

434       51.1 

5I4       C3, 

i.3»        678 

5          63s 

"5"   "i-Z 

""5"     ""614 

11,155 

A'cadian 25 

2'.    Jan  30 

.-78  Mch   2 

3     Dec 

6    Jan 

31        32 

321s    3334 

C-EI2    SSU 

34        35 

341s     32'i 

34I3       36 

0,523 

Arizona    Commercia;.   26 

30     Feb  2(> 

08     .  .-in     2 

14    Jan 

40-53  Dec 

*  .80      .99 

'■-■  .80      .99 

1       1 

*  .85      .99 

*  .85       .99 

*  .85         .99 

150 

Auiolfi    25 

45     Feb  17 

1     Febl 

.^0    Feb 

.90    Aus 

1534     16 

151;     1578 

157s     15",i 

J.'-.l"     I5I2 

1.1 2      1-513 

15           15 

1,170 

Atlantic    2S 

13'.:  Feb  11 

18    .;,-in     2 

8     Apr 

191"  Nov 

.45      .4r> 

*  .45      .55 

.60      .50 

+  .45       .60 

*  .45     .:o 

*  .45         .60 

1,.500 

Bonanza  (Dev  Co) 10 

,45     Feb  16 

.55    .'an     2 

25      Oct 

.lb     Nov 

llSg    ilh 

I2I2     1234 

1218     I '..'3 

12        1238 

12'8     12-'?s 

12           12 

1,46.'5 

BostonConC&G   (rets)    £1 

]]il  Feb  24 

171s  Jan    2 

I0I4  Apr 

IMg  Nov 

18        IS 

IS        19 

18;i4     lS-34 

ISI2      1834 

181.1     I8I2 

IS           18 

2,48S 

Bos&CorbCop&SilMir       5 

17--%  Feb  26 

:r    J.an     2 

III4  Apr 

2.5     N  ov 

22        2  31 2 

231 2     2438 

24        24l2 

24        24 

2:^14     23-34 

22''4       23 

6.472 

Butte  Coalition 15 

21-38  Feb  24 

2  (30  Jan     2 

151"  Jan 

30     Auf; 

99        ii9'4 

9s>S4  105 

IO3I2  105 

103      194 

103      104 

2-101         102 

1,320 

Calumet   <^  Arizona..   10 

97     Feb    1 

119     J. an     4 

93     Feb 

130     Autc 

CIO     CIO 

010      615 

615      615 

620      620 

U-.i)      625 

620        625 

93 

Calumet  &  Hecla 25 

585     Feb  26 

680     Jan     4 

.,565      Mcl, 

700     Jan 

29^8     30 

30     3o;s 

3OI4     "<f-i 

301,     soil 

30        30 

2OI4       30 

7.50 

■  LDtenn'.a! 2.5 

29     Feb    1 

3434  Feb  16 

21     Feb 

36-34  Nov 

*  .30       .32 

.30      .34 

.30       .30 

*  .20      .30 

*  .25      .30 

.30         .30 

600 

Cons  Mercur  Gold ) 

30    Jan    7 

.35     -  an  15 

25     Mch 

-C6     J  'ue 

70        72*9 

73        7':il2 

7-^        76 

741;     75 

75I4     77 

.T7412       7(il  ■ 

11.307 

Conper  Range  Con  Co  100 

68  ■-  Feb  '.; ; 

82I4  Jan     2 

55I8  Feb 

83^8  Nov 

9I2      '.'h 

91 2       91 " 

>34       p.1, 

1-934     10 

934       p3, 

{'3,           &•!, 

80 

Daly  West. 20 

ii2Feb.o 

11     .Tan  14 

7      Ian 

117s  Nov 

1418      I4I4 

I4I2     1578 

15      i.v;.i 

15        15S8 

I4I3     1.5'.i 

I4I4       15 

S8,."07 

E,.sl    B;  tte   Cop  ]>  ln..l0 

Vl;  iV-'i    1 

1578  Mc'i   ) 

884  Dec 

10    Dec 

*2          III 

*2          214 

21s       2's 

*2          2I4 

*2          2I4 

2             2 

260 

Kim   River 12 

2    .Ian    9 

2I2  Jan  15 

.99     lULi 

234  Nov 

I.3I4     1312 

14        14 

i3-''4   i;"' 

131;     1334 

13I4     I3I4 

ir''4      1-14 

7.50 

Franklin 25 

13     Feb  25 

161"  Jan     2 

61"  Apr 

191"  Nov 

94        <!4 

95        96 

95        96 

95        95 

*y2      05 

94          94 

333 

Granby  Consolidated.  100 

9.)     Feb  26 

110 'Jan    4 

80  "  Jan 

■  10     J'ly 

914     iu 

10        IOI4 

lOlg     10% 

10        lOis 

10        IC-i.: 

9-'^4        10 

7,333 

Gieene  Cananea 20 

J     Feb  26 

12-34  Jan     2 

67s  Jan 

131s  Aus 

'30'   'aoi's 

'.■joig  "r'li^ij 

"2914    "2*973 

Lm:  Sale 
29        291" 

2            Dec 'OS 
2834       2M4 

121780 

Guanaiuato  Consol 5 

isle  Royale  (Copper).   25 

l-'is  J'ly 
1784  Feb 

27s  Jan 

"29"    '.'Jh 

"24  "Jan"! 

"ii3r4"Feb"rJ 

26I4  Jan 

17I4    1-34 

18      ims 

18-.8     11 

1818     ISI2 

18        18 

I8I4       I8I4 

2,331 

Lake  Copper 25 

16    Jan  30 

231"  Jan     4 

10     Sep 

24I4  Dec 

15        >.j 

I5I4     1.51" 

l.-)'2     15»4 

15        151; 

15        15 

15          15 

1,252 

1  -1  Salle  Copper 25 

13    Jan  30 

1(1-34  Feb  16 

12i4Jan 

1714  Jan 

5        r, 

6I2     512 

51  ■>       .'" 

5          5 

6I4       5I4 

5            ;.:h 

r,25 

Mass    Consol 25 

4^8  Feb   0 

63s  Feb  10 

214  Mch 

8-3s  AlIC 

*  .50      .75 

^  .50      .60 

.CO      .60  ' 

.65      .65 

*  .60      .70 

*  .60        .70 

200 

Mayflower 25 

.50     Feb  17 

.65     Mch   3 

.25    Jan 

,75    J'ly 

*334       4 

4          4I4 

*4l8       4I2 

*4l8       4I2 

»37s       4l8 

*.3"s         4  Is 

2,618 

.Mex'co  Cons  M  &  S--   10 

33,  Feb  2.5 

,      Jan     8 

31"  Dec 

8    Jan 

I3I8     I3I4 

I3I2     13^8 

13r.8     1,378 

131;     14 

13-38      131" 

13I4        131; 

4,538 

Mlaiiv  Copper 5 

)2.°4Feb26 

1538  Jan     2 

^34  Sep 

151"  Dec 

IOI4     10-4 

IOI2     lOU 

11         11 

10,3i     10-34 

♦  1013     11 

*]01"       11 

600 

Michigan 25 

)0i4  Feb  27 

13    Jan    4 

7I4  Feb 

151;  Nov 

60        OU 

63        (i4 
*  .20       .25 

54      r,-;'  - 

=:•■  .25      .:.  > 

62I2     63 
.20       .20 

63        631; 
*  .25       .35 

621;      6l:- 
.25        .25  " 

620 
180 

Moliawk                             25 

69     Feb    1 
I'l     Feb  11 

7018  Jan     8 

35    Jan    1 

45     Feb 
.2'     Dec 

73     Nov 

.Vlontana  ConsofC  &  C  10 

13s  Jan 

"1678    Yg^s 

173g     1738 

173.1      17".; 

1718     171; 

171;     17I2 

171s       171s 

335 

Nevadsi  Consnlld.3ted.      5 

11,;,-  Feb  26 

195s  Jan  15 

83s  Jan 

2034  Nov 

4I2       41'> 

4I4       41 " 

*438       ...". 

4           4I4 

*4           41s 

4             4 

440 

New  house  Mines  &  S.   X^^ 

4     Mch  5 

6    Jan    4 

43s  Oct 

8     May 

69I4     70 

6934     721 2 

71        7212 

70^8     ril4 

68I4     71 

C77g        69-34 

26,801 

Noith    Butte 16 

661.1  Feb  24 

8.514  Jan    2 

4084  Feb 

8934  Nov 

*  .50      

*.60      

*  .60       

*  .60      

Loct  Sale 

60        Feb'ce 

Old    Ci  lony 25 

60    Jan     :> 

(.0    Jan    8 

.60    Jan 

1     J'ly 

48        49 

49I2     5134 

5112     5II2 

501 2     601 2 

5'1'2     61'!" 

*491"         ;..)•- 

ll820 

Old  Dominion 25 

4714  Feb  24 

.^SI4Jan    2 

28    Jan 

601?  Dec 

I25I2  12S11 

128      131 

129      130 

130      131 

130      130 

130 "     130" 

660 

0.sceola 25 

122     Feb2- 

138     Feb  19 

77     Feb 

1361;  Dec 

27        27 

27       29 

2884     2;.3i 

281;     2S54 

*28        29 

28         28 

1.583 

Parrott  (Silver  &  Cop)    10 

26     Feb    1 

301s  Jan     2 

101;  Jan 

311s  Dec 

1- 1 

« 1 

' 1 

* 1 

Jcz:  Sale 

1            J?..-  '09 

Phoenix   Consoildated  25 

1     Jan  14 

1     J.-in  11 

1;-  Mch 

II4  Jan 

*86        88 

x87        90 

90        90 

881;.     89I2 

*S7        fO 

rs       i.s 

'916 

Qu  ucy 25 

85     Feb    1 

99     Jan    4 

77     Feb 

100     Aug 



^ 

Laat  Sah 

5          Feb'09 

Rhode    Island 25 

47gJan  30 

.5I4  Jan    5 

2     Mch 

6-3s  Nov 

2       '  2l,s 

*21g    "  2'l4 

"2       "■" 

"2111    ""2'!4 

2I4       2'4 

2            2 

'555 

.Santa  Fe  (Gold  &  Cop)  10 

2     Feb  2  , 

I's  Ja  1    8 

15r  Apr 

338  Nov 

1358     i:^'8 

14        1434 

1438     III3 

14l(     141" 

I4I4     I4I2 

14          14 

1,997 

Shannon 10 

131;  Feb  26 

17^8  Jan     4 

934  Feb 

I9I4  Nov 

43        4;;-s 

44        4^•lt 

44I2     4.^3 1 

44I4     441; 

43I2     44 

43          44 

8.015 

Sui-enor 25 

34     Jan    5 

46I4  .Mch   1 

14     Apr 

361;  Nov 

I4I2     1434 

15       \r. 

1434     li.-T, 
14/8     I5-8 

1 5I4      1 5">s 
15        1.538 

1514     I5I4 

1-Vk     1.518 

15        15 
14-34     ].5!8 

14^8       147s 
14-34       14-34 

1,625 
3,887 

S   perioi-  &Brston  Mln.lO 
•Superlor&Pltts  Copp.   10 

1438  Feb  24 
1378  Feb  24 

I7I2  Feb  16 
177s  Jan     2 

"'i4"sOct" 

""26r8'N"ov 

83        8! 

85        8'")l2 

85        ^5 

83        84 

82        !.2 

82          83 

512 

Tamarack 25 

72     Feb    1 

90     Feb  25 

66      Mch 

88     Nov 

1234     13'4 

13        14 

14        141" 

131;     14 

13I2    i:i'2 

13^8       131" 

2,429 

'ninity 25 

12     Feb  19 

175gJan  23 

1218  Feb 

20     Aue 

*12        12I2 

*1234     13I4 

*1273     131s 

1?''S     13 

123s      12-38 

12-'is       12-'R 

50 

Unlt&d    Cooper 100 

lUs  Feb  2 

I6I4  Jan     8 

458  Mch 

I6I2  Nov 





.. 

last  S.fi 

CO        I-fovOS 

Do      pref ...100 

2334  Apr 

36     Nov 

'29-i4    "3034 

'36'    'sou 

291'"     29"l" 

J29I2   II-- 

30        30 

30          30 

"632 

UnitcdStatesCoal&Oll    26 

'"28"jan"i2 

'"32r4"Fe"b"i6 

9     Mch 

31  34  Nov 

39        :i9's 

4014     4112 

*41l4     411" 

41        41 

4OI4    411r 

40          40 

1,090 

U  S  Smelt  Ret  &  Mln.   50 

39     Feb  25 

466s  Jan     7 

28     Mch 

467j  Nov 

44'-     't  134 

45        45 

45        45 

45        45 

441 2    45 

45         45 

1,291 

Do      pref 50 

44     Jan     8 

461"  Jan  12 

37     Feb 

47     Nov 

.V's      .""m 

5Ss       578 

0           1) 

■534       6 

678     r. 

55s         0 

1,875 

Utah-Anex  Mining 5 

.5-v  Feb  25 

6-34  Jan  26 

438  Sep 

7     Nov 

39        3,1 

40        4OI4 

391 2     40 

39I4     39I" 

39I4     393.1 

39          39I4 

2,81(1 

Utah  Consolidated 5 

3?l4  Feb  24 

•163j  Jan     2 

291 2  Jan 

60     Auff 

4II4     4J.I4 

4034     42 

4134     42 

^l^S    41% 

41        41 

4078       407s 

710 

Utah  Copper  Co 10 

39-3.1  Feb  26 

47     ,jan     4 

2878  M-iy 

63     Nov 

*4!r       5 

5          5 

43,       •■ 

5          6 

5          6 

5             5 

459 

Victoria 25 

35s  Jan    6 

,538  Feb  15 

2I2  Apr 

6     Nov 

61 3       51- 

5I4       534 

61 1       61,1 

5l8       5l8 

*6          .M" 

6            5 

816 

Winona 25 

6    Jan  18 

61  ~  Jan    2 

41"  Jan 

(734  Nov 

*142      l-!7 

143      145 
3         .; 

I42I2  I42I2 

3            3 

+  144       

3           3 

148      148 
2h       2h 

14,S        148 
*2-34          3 

37 
280 

Wolverine 25 

140     Feb    1 

23s  Jan    4 

1  '.2    Jan    2 
4     Jan  16 

115i2Jan 
.60      M-i> 

155     Nov 

2-'<:       ir, 

Wyandot    25 

33s  Oct 

c  lie  -■  .  0 

'Jtv    I.  Oi  asac 

s-  u-  ::iiiioa  t 

a  iJOJ       ■>■ 

till!  aaa  ask 

c\.i  ori-^.s,      i 

1^  ;;>v 

■to-li.      ?  Ass't  paid,      i  l*' 

"-stocn  div. 

..  Es-rltchts- 

a  ii3-dlv. 

and  rtghW 

Mak,  G  1909. 1 


Bo'^^ton  Enrsd  Hpo^^' 


v,n 


WliKK    l-.NDINd    MARCH  6 


Am  Telep  &  Tol  coU  tr  48.1929 

Convertible  48 193*^ 

Am  W  rii  i'liuer  1st  s  i  &.-<  ■-•  1919 
Ariz  Cora  Cop  1  st  conv  Oa  19  . 8 
Aicii  iou.t  S  Fe«en  ;;  4.-<..1995 

A<i)iistnient  e  4ft I'ly  1995 

Stan>)'eii -I'ly  1995 

50.\e;ircoiiV  48 iy.'i5 

lo.yeiaT  conv  5s 1917 

Bosvou  Elect  L.  Cjusol  5s. 1924 

Boston  &  Lowell  48 1910 

Boslou  oc  Majne  4HjR 1944 

Boston  Teraiinal  Ist  3138.1947 

Bur  &  .Mo  Riv  ex  Gs 1918 

Nocexempt  Os 1918 

SiukiuR  lund  48 1910 

Biitte<s.i  Boston  Isllis 191T 

Cediir  Rap  <fc  Mo  K  Ist  7s. 1916 

2.178 1909 

Oen!  Vennt  Ist  g4s..Mayl92o 
0  B  <fc  m  Iowa  DiT  Ist  68.1919 

Iowa  DiT  ist  4s 1919 

Debenture  5s 1913 

Denver  Exteu  48 1922 

Nebraska  Exten  4s 1927 

B*  .S  W  8  t  4s 1921 

lUinots  Div  S^a 1949 

Joint  bonus  6e«  (it  Northern 
Ohic.ic  Hy  &  8tK  Yaa  68.1915 
Coll  trust  ret unilinp  s  481940 
OI1M1I&  StP  l>iib  1)  68.. 1920 
Ch  .V  di  St  F  VVl«  V  -liv  6s]92(.' 
Chic  <E  No  Mica  1st  gn  5s.193j 

Chic  «te  VV  Midi  sren  as 1921 

Concoril  <k  Mont  cons  48. .1920 
Oonn  &  Pass  K  1st  j;  4N...i94:> 
Cons  S  S  1j  coll  lrc48Ctla  1.  57 

Current  Kiver  1st  58 1927 

Det  Gr  Kap  <ic  VV  Ist  48...  1946 
Dominion  Coal  1st  s  I  68..194U 

Pltciiburi;  4s 1915 

4s  1927 

Freuit  Klk&Mo  V  1st  Os.. 1933 

Unstampei!  1st  6s 1933 

at  :^<  or   C  B  A  y  coU  tr  4s  1921 
K-  ■I3tere0  4s IV'/I 


^  0 

i!»: 
^  ^ 

•^'*- 

fYidav 
March  5 

Weetc's 
Range  or 
Last  Naie 

P 

Jcange 

otiice 

January  t 

j-j 

M.S 
J-J 
.M.S 
A-O 
Nov 
M-N 
J.D 
J-D 
M-S 
J.J 
J-J 
F-A 
J-J 
J-J 
J-J 
A.O 
Wl-N 
J-D 
Q-F 
A-O 
A.O 
M-N 
FA 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J.J 

M-N 

r-D 

J-D 
A-O 
J-J 
A-O 
A-O 
M-N 
M.S 
M-S 
A-O 
A  0 
J-J 
W-J 

lUu             Ask 
"4  "-i  Sale 
94',  Sale 

Low       JJiyii 

94            94  'V 

94  »,        95  i8 

1|78'4  Mar'0>- 

130      £'eb'09 

loo's      100»4 

94  »8        94  «H 

94  >.,        94  i-. 

102  S  Jau '09 

10738  IJ'eb'o;' 

110      Ke0'04 

101  Sep '06 
104  h  Oct  'Op 
112  Ha  Jan '03 
104      Got  '07 

102  Sep  '05 
99  >^  Jan '09 

100     J'ne'Ol 

117     J'ne'08 

lll'sJ'ly'OS 

85  ^  Feb  '09 

11103  Oct '07 

100     Dec'O,'- 

100     Apr'(i8 

100     JaD  'Oi' 

loo's  uci  'O.*- 

9808  Feb '09 

92     Jan '09 

10234      I03I4 

94     Feb '09 

ll8i4Feb'(iv 

126      Feb'05 

102  "i!  Feb '09 
104  S.      104=ti 

91     Deo'O. 
112 14.1  an '03 
\ii\  Feb '09 
96     Feb '09 
9  i\        91  ^i 
91      Nov'OS 

103  4  Apr '05 
96     Apr'O- 

l.ia'sApr'ot 

140      Am '05 
98 14        983^ 
98 14        98 '4 

l.'o 

n< 

"3 

1 
1 

lA)U)     Hl(l)i 

9134    y^Og 
92I4    95-, 

94  "8  sale 

9  4  Si  bale 

130      loo 

100      101 1< 

9238    9466 

94'ii     94  S 

102  Hj  10-.  '•. 

1064 

ta7'«io73f, 

.... 



.... 

.... 

9;"^    99^ 

86 

81        86 

9958100'" 

9858     a^Sj, 

92        92 

10234  103 14 
92     

102      10314 
91         91 

118>4ll8l4 

lO/T^ 

I0419 



"  4V 

.... 

* 

;oi    loji.. 

102      104''b 

'"f634'"l'8''.^ 
96        96 

01  >2  sale 

87        911., 

'"9"8"t4  s'a'fe" 
y8     

49 

97111     9«l4 
9738    98 14 

^{o.^u> 

BOSTON  STOCK  KXCH'GK 
WltEK  ENDIVf)  MARCH  5 


Illinois  Steel  ilebeu  5a 1911/ 

Non-convert (lebeu  5s...l913 
la  Fall.M<fc Sioux  Cist  Vs..  1917 
Kan  UUlincSi  Snr  l9t  53...1925 
Kane  Ft  S<5iGuU  ext5s..l9ll 

K  an  C  Ft  Sc«tt  ik  M  6s 1928 

Kau  C  M  <fe  B  L'eii  4a 1934 

Assented  income  6s 1934 

Kan  C  &  .M  Hy  &  Br  l.st  5sl929 
Maine  Cent  cons  Ist  7a...  1912 

Cons  Ist  4s 1912 

.Maro  HoUi-'hcfeOnt  1st  68.1925 
.Mexican  Central  cons  4s..  19 11 

Ist  cons  lucos Jan  i939 

'.'(1  cons  ino  33 Jan  1939 

.Mich  Teleplst  5s 1917 

Minne  Gen  Flee  con  s  5s  1929 

New  Kng  Cot  Yarn  5s 1929 

Now  Kng  Telepli  6s 1915 

5s 1916 

-New  Kni?laua  cons  g  6s... 1945 

hoaton  Term  1st  4s 1939 

X  Y  N  H  c&  H  con  deb  3  S81956 

Conv  deb  6s  (ctl.s) 194« 

Old  Colony  gold  4s 1924 

ores  Ky  <to  Nav  con  g  43..  1946 

Oreg  Sh  Liine  Ist  g  6a 1922 

liepub  Valley  Ist  s  i  6s. ..1919 
Kutlaud  1st  con  sien  4  128.1941 

Hutlaud-Cauadiau  Ist4sl949 
Savannah  Klec  1st  cons  58. 1952 

Seattle  Elec  1st  g  5s 1930 

xcire  Haute  Klec  n  5s 1929 

lorringtou  1st  g  53 1918 

Union  Pac  KK  cb  1  gr  g  48.1947 

-  0-year  con  V  4s 1927 

United  Fruit  conv  j^euos.lOil 
L'  S  Coal  <fc  Oil  l.st  s  t  68..  1938 
U  s  Steel  Corp  10-60  yr  oa.  1963 
West  Kud  Street  Kv48 1915 

Gold  4  las 1914 

Gold  (leoentare  4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  68.1932 
WLsconsin  Cent  Ist  gen  4sl949 
Wisc/insin  Valiev  Ist  7s. .190;* 


55  2 

trice 

hrtilriA, 

March  5 

H-ije/i'j 
Kange  or 
Last  Naif 

p 

/.  anpe 

»inc« 

Janua/ry  I 

J-J 
A-O 
A-O 
A-O 
J-D 
M.N 
M-S 
M-S 
AO 
A-O 
A-O 
A-O 
J-J 

I'ly 
I'ly 
J-J 
J-J 

F-A 
A-O 
A-O 
J-J 
A.O 
J-J 
J.J 
FA 
J.D 
F-A 
J-J 
J-J 
J.J 
J.J 
FA 
J-J 

.y-s 
J-J 
J.J 

M.S 
Wl-N 
.VI- N 
FA 
M-S 
iW-N 
FA 
J-J 
J-J 
J-J 

Hw.          Ask 
100      

100i(,  Sale 

/,oui        Hit/h 
100i-..Feb'09 
IOOI4      .OO'V 
117     Apr'o- 

9534  Feb'Oj 
100  1,1  Jan '0!' 
1191,     ll'jHi 

92     Jan'oi 

89     Feb '09 
1031..  Jan '09 
llS'gNov'OO 
101 14  Sep '06 
115     J'ne'08 

»4'b        843i. 
1{16     Apr'O 
111614  Apr'O 

"SI 

... 

"k 

l.vw     ll>a>' 
U1OI4  lOO'-i 
100  4  IOOI4 

94      

96        !i5^4 

loomoi 

11014  1'20 
.10        92 

86  y,    «9 

msi-iioo'ii 

11914 

93      

88      

103  "a 

... 

8438  Sale 

84-'8    84»8 

102  ^2  Auk'04 
104  >8      104  S. 
10^     Feb'o 
lOUiaSep'Ot- 

10418  10414 

'' 

102  s,  1041a 
tU2      102 

97"8SalP 

97»8        98  H. 
136      Feb'Oi 

OSWiJ'ly  1  :- 
"„96i4J'ly'0- 
llH's      ll8''fe 
105     Dec'O- 
107 12  -Sov'Oo 

102  Mai '02 
98'2May'06 

105-4  Feb'Ui.; 
97      Apr'O, 
99i-2.Nov'06 
lo3is      103 1^ 
l02S6F8b'l), 
116     Jan 'OS 
130     Feb'o 

1 03  Is      1 03  If 
96 14  Feb'u^ 

102 1^  Feb -09 
99=8  Dec 'Oi 
.■SI4  UCL  'OS 
9>i'-4         98  K; 

i:3„Feb'0.' 

lOV'-'g                :l''05 

( 

9718    994 
;35      135>4 

"i 

Il8'8ll9l8 

103  i-j 

105      106 

.... 

1O518  10534 

iilUi^  Sal's" 

1 4 

L0-.'l4  i03'4 
U).  =8  162  5b 

120      133 
1.02  I4  1041.1 

102  I2  10213 

98iiiSal.- 

93 '8    93 '» 

.>OTK— Buyer  (lavs  accrued  interest  in  addition  to  the  purchase  price  tor  all  Boston  Bonds.     ■  -No  price  Fridiiy  ■  Latest  oiu  ami  jaiteit 


I'lal  :iiH'.o. 


PhiladelDhia  and  Baltimore  Stock  Exoiian^es— Stocs  E,ecord,  Daiiv,  Weekly,  Yearly 


li-are  Tricpw — >ct  Pei-  Centum  Prices 


.F«6  27 


77^4   77^4 

i04      1('4 

1212     1--K 

23 -i    2,,'. 

984       934 


3434  35 

III4  11'4 

231-..  23"., 

64  6434 

18^8  19  4 
100     100 

69  693^ 


•41 
Ills 
27  S> 
69 'b 


643, 
42 

27  s 
61 1-. 


63 
893 


531* 
89 't 


Mm,     a  I, 

March  I 


104      105 

■ 13 

♦  23      

>9is    10 


46 
36 

11 14 
231-j 
61 14 
19 

1 00  ^i 

64  In 
414 

113;, 

:i7'4 
6038 


46 
35<, 
III4 
24'.. 
65  4 
195, 
IO1I4 
71^, 

2 
64^8 
42 
\\.\ 
27  s 
63 "» 


52'8    024 

90        \b 


i  iif'f-'iait 
March  ■i 


105'-.. 

121k  121,; 
23  Hi  ■^■i\ 
•■■S\     10 


46 
354 

1138 

2  3 '8 
64 12 
19 

lOl  1-^ 

70  4 

2 
G4'8 
4x14 
11 -J 
271. 
62  4 

44*^4 

4.' ha 

52^8 


46 
3j3t 
ll-v 
24 
64  V 
19 
loll-. 
7u34 

2 
Go 
42 

11=8 
27  '4 

(i213iB 


4.31 16 

53 
90 
.9 


\Vet^r\exna% 
March  3 


105     105 

'12Sa 

*23Sj 

10       10 


46 
35 

ni^s 

23'8 

6434 

I8'8 

1014 

70 

641318 
41 -i 
I1I2 
2  /  I4 

611°16 

44 

♦403^ 

63 
891s 


46 
3514 
US 
24 
64 't 
19 
1011.,, 
70^8 

2 
65 

41^4 

11^8 

273^ 

62  S 

44 

46  I4 

533, 

90 


7  tiurenaij 
March  4 


•I0434  106 
'124     123, 
•23        25 
104    101, 


46 
35 
114 
2334 

64 '<i 
19 


46 

35 14 
UK; 
23 '6 
641-i 
19 


10034  I0I4 
70        701., 


6-134 

'414 

1!'>8 

2738 

61«i9 


64  V 

42 

113, 

271.. 
62  4 


46 

534 

90 


46 
53  4 
90 


J'riaaif 
yjarch  5 


•46 
3434 

U4 
2338 
6334 
18 '4 
101 
694 

'i4 

6438 

4L78 
114 
26  >4 
61 

*45 
46 
5:^4 
8i*5» 

*29 


46 14 
35 
114 
23=8 
64;^ 
19 
1014 
69  4 

2 
64-, 
42 

11  Sj 

27  •- 

61 't 

47 

46 

534 

5'0 

30 


Hates 
of    t/u 

Week 
share'' 


66 
176 
525 
205 
466 


ilO 
4,0')4 
1.180 
4,459 
3,546 
6,63  I 

7  >y 

4,829 
2nj 

1,136 
L6. 

2,l6l 

4,539 
31,825 

15' 
3, 4.,  5 
2,332 

iOi 


ACTIVE   STOCH.S 

CJ''or  Bonds  and  Jnactire 
atoc/cs  see  beLow) 


lialriiiiure 

Con.  Gas  El.  U.  dc  Pow.lOO 
Do     prel lOo 

Northern  Central 60 

.Seaboard  (new) 100 

Do     2d  pret 100 

United  By  &  Electric. .   50 

I'liilndeilpliia 

■Ytuencan  Railways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctls 100 

Do     prel  tr  ctls 100 

Bake  Superior  Corp 100 

Beuigh  C  &  Nav  tr  ctfs.  5o 

l.^high  Valley 50 

.Marsdeu  Co 100 

Peunsylvania  Kli 50 

Philadelp'a'Jo(Pittsi;).  60 
Philadelphia  Electnct.  25 
Phila  Kapid  Transit ...   50 

Heading 50 

Do    1st  prel 50 

Do    2dpiet 50 

Union  Trauiion 50 

United  Gas  Impt 50 

vVelsbuch  Co loo 


liange  .s  ince 
Jan  1  ly -i) 


Lowest 


32  Jan  27 
77  Feb  16 
100  Jan  4 
1 134  Feb-o 
2234  Feb  24 
934  Feb   3 


45 
324 
*10  4 
15  '•J 
53 
1434 
96 
67 

l"ie 
63% 
404 

114 
244 

59  "^ 
44 

45I16 
.,1 
89  4 
29 


Jan  4 
Feb  23 
Jan  2» 
Jan    ^ 

Jan  5 
Jan  :> 
Jau  0 
h'"b  23 
J  an  1 9 
Feb2i 
beu  -4 
Fob  23 
Jau  . 
I?e0i3 
ilar  o 
j.uar  .. 
Jau  .1 
Feb2( 
FebiT- 


H  lyUeS: 


6a  Jan  25 
85  J an  6 
111  Janli 
15  J  an  4 
25  "/Jan  6 
104Jau    4 


4634 
3934 
114 
2534 
66  4 
19-4 
106 
763, 
24 
6V'4 

•i3'4 

12 
28  4 
•'-4 
46 

54-^4 
9  4  "J 
.9 


Febl.- 
Jau  2 
Febl>. 
Feb  . . 

r  eu  11' 

Mar  I 
Jai:  2  . 
Jau    2 

Jau  iL 
Jau    4 
•Ian    -^ 
Jan  21 
■jau  2i> 
Jan    4 
Jau 
;an 
Jan  2 
Heb    6 
Febl 


ta/tr/e  lor  .treviotu 

year(li-)U8) 


Lowe!,' 

20 

Jan 

00 

Mai 

^0 

Jan 

4 

tUij 

10 

Kei. 

10 

Jau 

4234 

Ma. 

264 

Feb 

8  4  Jau  1 

34 

Jau 

19  4 

.J  Ulj 

35h 

Feb 

78  4 

Jan 

52^fi 

Feb 

I'ilH 

.ai, 

61",  n 

Jan 

344 

.ual 

54 

L'eb 

<J  1  2  -8 

.J'nt 

483, « 

Feb 

6y 

•J  an 

3/  4 

Jau 

r44  4 

J  ue 

(34 

Jau 

2  J 

J 'lie 

Highest 


60  Deo 
.-14  Deo 
u2  Deo 
lo  Deo 
26  Deo 
12     Nov 


16  "Q  Nov 
404  Deo 
114  Deo 
194  Dec 
j9  4  Deo 

17  Deo 
9738  Deo 
7634  Deo 

24  Apr 
b6ii«  Deo 
44  J4  Deo 

1238  .\i>v 

25  4  Deo 
"ItiieDeo 

4  6  'ti  Deo 
4S4Dec 
6  vi  I4  Apr 
9434  Dee 
2.S      Nov 


l'iUI.AUt.i.1'81!  A 


Inactive  ."Muciis 

Allegheny  Vai  p:et 5( 

American  Cement 50 

Ajner   Pipe  Mtg 100 

Bell  Telephone  tPa).10ii 

Cambria  Iron oO 

Central  Coal  &,  coke.  100 
Consol  Trac  o£  N  J ...  100 
Diamond  State  Steei..lO 

Preferred lo 

Easton  Con  Electric  ti.5o 
Elec  Storage  batt loo 

Preferred 100 

1ft  Wayne  <feWV 100 

6termanlowu  Pasa 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ot  N  A..  10 
Inter  Sm  Pow  it,  chem.oO 
lieystoue  Telephoue  ..60 

Preferred 50 

K.ey8loneV\  atcliCuse.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

M.inehill  &  Schuyl  H..50 
N  Haven  Iron  <fc  t>teel.5 

Noithern  Central 50 

North  PeEnsylvania..50 

Pennaylvania  bait 50 

Penusylvauia  .-leeL.lOO 

Preferred 100 

Phlla  Co  (Puts)  j)r6t...50 
Phil  German  &  N  orris. 50 

Phlla  Traction 50 

Eallwaya  General 10 

Susqueii  Iron  <fe  Steel 
•Tidewiner  Steel 10 

Pr.itrred 10 

Tonopah  Mining  ot  Nevl 

Dnion  Tr  ot  lud 100 

United  N  J  KK  &  C.IOO 
Unit  Trac  Pitts  prel. .50 
Warwick  Iron  &  steel. 10 
West  Jersey  &  SeaSh.50 

Westmoreland  Coal 50 

Wilkes  Gas  ^t  Elec. .100 


hiu 

Ask 

40 

40  4 

10i34 
46 

""7'6  ■ 

■"4"6" 

"■47"" 

213, 

■■r2"34 

22 

104 

13 14 

lo 
57  4 

164 

104 '4 

100 

109 

ioT' 

109 

101 

42  4 
160 
92  4 
8 

■■4"2'34 

'"9*34 
8  4 

64 

634 

263 

73, 
49 

8 

1 

PllirAliKLPHlA 

Prices  are  all  "  and 
interest." 
Al  Val  E  ext  (8  1910  A.O 
Alt&LVElec  4  48'33.F-A 
Am  tiyscouv5s  19 11. J-D 
Atl  City  Ist  5s  g  '19. M.N 
Berg<fcEBrw  Ist  68'21  J  -J 
Bethle  Steel  6s  1998. Q-F 
Choc  &  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J  J 
Col  St  Ky  1st  con  5s  1932 
ConTracofNJ  1st  5s. '33 
E  cfe  A  l,st  M  5s  1920  M.N 
Klec  &  Peo  Tr  stk  tr  ctfs 
Eq  H  Gas-B  Isl  g  5s  192b' 
Indianapolis  By  48.1933 
Interstate  4s  1943  ..F-A 
BehighNav  448  '14.Q-J 

KBs  4s  g 1914. y.F 

GenM  44s  g.  1924. Q-F 
LeU  V  C  let  58  g  '33.. J  J 
Beh  V  ext  4s  Ist  1948.  J-D 

2d  7s  1910 M 

Consol  6s  1923 J-D 

Annuity  6s J-D 

Gen  cous  4s  2003. M-N 
Beh  V  Trau  con  4s'35J-D 
New  Con  Gas  58  1948  J.D 
Newark  Pass  con  5s  1930 
NYPh&Nol8t48'39J-J 
Income  4s  1939. ..M.N 
NoOhioTrac  con5s'19.J-J 
Penn  gen  6sr  1910..Var 
Consol  5s  r  1919...  Var 
Penn  Jfc  Md  Steel  con  6s. 
Pa  &  NY  Can  5s  '39. A-O 

Con  4s  1939 A.O 

Penn  Steel  Ist  58  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  l.<ft&  cot  tr  5s'49  M-S 
Cou&  col  tr  5s  1951  M-N 
Phil  Elec  gold  trust  cttt. 

Trust  certils  4s 

P  <fc  E  gen  .M.  5  g  '2o.A.i) 
Gen  M  4S  «  1920..AcfcO 


Bid 

ASK 

1034 

98 

iis*" 

"99 

U84 

105 

10534 

"9"3" 

8? 
4358 

■"4"4"' 

106 
10438 

■97" 

'a"73t. 

102 

109 14 



97 
1024 

98 
102  4 
744 

'l'o'3  " 

'/o'3'" 
7434 

i'ooj. 

l'iill.AI>llil.l'HlA 


Ph  &  Bead  2d  5s  '33. A.O 

Cou  M  7s  1911 J-D 

Ex  Imp  M  4s  g  '47. A-O 
Terminal  6s  gi941.y-F 
P  W  it  B  col  tr  48  '21.  J  J 
Portland  Ky  1st  5s  1930. 
Koch  Ky&  Boon  5s'54JJ 
Spauisu  Am  Ir  6a  '27  J-J 
U  Trac  Ind  gen  5a'i9.J.J 
Uc  Kys  Tr  ctfs  43'49J&J 
United  Kys  Inv  IstcoUtr 

S1.J8  1926 Al-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  f  5s  1930. J.D 
W  Iky-B  Gcfe  E  couo  8'5  5  J  J 
liAl/iHHHiE 
Inactive  ."Stucks 
Ala  Cous  Coal<fc  Iron.  100 

Prel 100 

Atlanta  &  Charlotte. .100 
Atlau  Coast  B  (Conn)lOO 

Canton   Co 100 

Cons  Cot  Duck  Corp. ..50 

Preferred 50 

Georgia  Sou  &  Fla...lOO 

1st  pret 100 

2d  prof 100 

G.B-S  Brewing 100 

Prices  are  all  "  and 
intetest." 

Anaoostia*  Potos 

Atl  ifc  Ch  ext  4  4s  '10.J.J 
Allan  C  B  KK4sl952M.S 
Atl  Coast  L(Ct)ctr8  5s  J.D 

Ctfs  ot  indebt  43 J-J 

D-20  yr43  1925 JJ 

Bait  C Pass  Ist  5s  '11  M.N 
Bait  Fundg  5s. 1916  M-N 

Excliange348  1930  J-J 
Balt&  PlstOsml'll  A-O 
Bait  Trac  Ist  58.  .'29  M.N 

No  Bait  Div  5s  1942  J-D 
Cent'l  Rycou58l932  M-N 

Ext&  Imp  68.1932  M-fc- 
Chas  City  Ky  lai  58  '23  J  J 


Bid 

Aei^ 

117 

\ 

10 1. 3b 



{ 

102 

120 

i. 

995t 

too 

1 

( 

1014 

f01->„ 

t 

77 

so 

( 

81 

81% 

t 
1 

78 

781.. 

t 

99 

80 

260 

90 

6 

8 

23 

25  4 

"d'l" 

63 

...„. 

10334 

100 

97 

iVo' 

82 

85 

101 

11234 

1134 

>Ai.. 


>itf . 


Chas  ily  G  c!e  .Eios  '99  At-^ 
Chart  C  tt  A  ext  5s. '09  J  -J 

20  7s 1910  A.O 

City  <&  Sub  1st  5s. .'22  J-D 
C'ily&  Subi.Was)l8t5s'4& 
Coaltfc  1  Ky  lst5s'20F-A 
ColtfeGrnv  lst63.1916J-J 
Consol  Gas  6a. ..1910  J-D 

6s ...1939  J-D 

Ga  &  Ala  1st  COU  5s  '45  J  -J 
G  a  Car  &N  lst5sg'29J-J 
Georgia  P  Ist  6s. ..'22  J-J 
GaSOcSi;  Flalst  5sl945J-J 
G-B-S  Brew  3-43  1951M.S 
2d  income  58  1951  M.N 
Knoi V  Trac  1st  5s  '28A-0 
Bakeli  F.l  lal  g-u58'42M-S 
.viacouBy&Btlst5s'5cJ-J 
Memphis  St  1st  5s'45  J-J 
MetSt(,Wa8h)lst5s'25FA 
.Mt  Ver  Cot  Duck  Ist  63. 
N  p|t  NdfcO  P  1st  5s'38  M-N 

Geuerai  58 1941  M-S 

-N'orfolk  St  Ist  58 '44. .J-J 
.North  Cent  4 4s  1925  A-O 

Series  A  58  1926 J-J 

Series  B  03  1926 J-J 

Pitt  Un  Trac  5s  1997  .J -J 
Poto  Val  Ist  5s  1941. -J-J 
Sav  lflaiiiWeat58'34  A-O 
Seaboard  A  B48  1950  A-O 
Seab  &  Koau  58  1926.J-J 
.South  Bound  1st  5s. .A-O 
U  El  B&P  l8t44s'29  M.N 
Un  Ky  cfe  El  Ist  48  '49  M.S 

Income  48  1949 J.D 

Funding  58  1936. ..J-D 

Va  Mid  2d  ser  6s  'll.M.s 

3d  series  6s  1916. .M-S 

4th  scr  3-4-58  1921. M-S 

5tli  series  5s  1926. M-S 

Va  (Slau  I  33  new'32.J-J 

Fund  debt  2-3s  1991.J-J 

West  N  C  cou  6s  1914  J-J 

WesVaCfcP  1st  6g'll  J-J 

Wil  &  Weld  5S..1935.J-J 


r>(  11 

Ask 

lii" 

104 

109  4 

105 

864 
l"o'9"4 

102 

l03 
i'l'6'8 

"'lo's 

i'o'b"' 
1164 
110 

434 

14. 

'9'6" 
ill 

783, 

"79" 

105 

112  4 
112  4 

luO 

664 
108 
106 

934 

8738 

53 
7934 
103 

6534 

"8"8" 
534 

i'o's" 

i'o"9" 

i"o"2""'4 
114 

1084 

•  Bid  and  asked;  no  sales  on  this  day.    v  Ex-nghls.    ii  .^7.50  paid.    r>i2  4;iaiL    £  ^i  ; '^  jii..!.    ,.  .HJ6  uaid.    a  iieoeipts.    o  ip25  paid,   c  *30  paid,  ct  ^>42  4  paid. 
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Volume  of  Business  at  Stock  Exchangees 


TRANSACTIONS    AT    TIIR    NEW    YORK    STOCK    EXCHANGE 
DAILY,   WKEKLY   AND    VEARLY. 


IVeck  aidinj 
iMarcli  6  1909. 


Saturday  

Monday 

Tuesday 

Wednesday 
Thursday.. 
Friday 

Total  ... 


Slocki. 


455 

325 

837 

340 

553,887  1 

443 

145 

4(i5 

34!) 

500,334] 

3,255 

3snl 

Par  value. 


Si  ,»'J7,500 
72,089.000 
50,747,950 
40,154,500 
42,822,400 
46,630,250 


■$293,041,600 


Lailroad, 

&c.. 

Bonds 


82,031,500 
3,197,500 
3,23r),500 
4,125,000 
2,225,500 
2,528,500 


$17,344,500 


State 
Uonds 


$82,000 
139,500 
304,500 
109,000 
301,000 
174,000 


V.  S 
Bonds. 


Sl.110,.000 


Sales  at 

New  York  Slock 

Exchamie 


Stocks — No.  shares 

Par  value 

BanI:  shares,  par 

Bonds. 

Government  bonds 

State  bonds 

RR.  and  misc.  bonds. 


Week  ending  March  5. 


1909. 


3,255,380 
$293,041,600 


SI, 100,000 
17,344,500 


1908. 


1,782,828 

8155,364,425 

$12,500 

$30,000 
2,010,500 
7.879,000 


Total    bonds $18,454,500       S9,919„500        $265.539,600        S156,396'.600 


Jan    1  to  March,  5. 


1909. 


32,412,754 

$3,104.78S.,375 

$10,000 

$120,000 

9,098,600 

256,321,000 


1908. 


27,997,333 

$2,365,743,525 

$32,500 

$143,200 

23,184,000 

13  3,069,400 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES. 


Week  ending 
March  5   1909. 


Saturday.., 

Monday 

Tuesday  ... 

Wednesday 

T  hursday  . 

Friday 

Total    .. 


Boston. 


Listed 
shares. 


28,153 
39,609 
24,402 
18,690 
23,076 
20,066 


153,996 


Vruictea 
stians. 


14,264 
36,589 
23,480 
21,126 
17,885 
22,972 


136,316 


Bond 
sales. 


$13,500 
132.500 
223,500 
181,000 
113,500 
122,500 


$786,500 


Philadelphia. 


Listed 
shares 


12,705 
20,791 

9,325 
11,458 

8,575 
14,757 


77,611 


UrUisted 
shares 


7,272 
7,928 
13,663 
5,695 
7,589 
6,809 


48,956 


Bond 
sales. 


$59,040 
96,700 
58,040 

142,900 
53  ,,300 
61,000 


8470,980 


Outside  Securities 


All  bon  d  prices  are  now  "and  interest"  except  where  marked  "f." 


Street  Railways 

New  York  CUv 

Bleeck  St  &  Ful  F  stt.lOO 

«  1st  mtge  4s  1950.J-J 
e  B'y  &  7th  Ave  stl£..100 

e  2d  mt^  5s  1914. .J-J 

Con  5s  1 943  See  Stock 

B'way  Surf  1st  5s  gii  1924 

»  Cent'l  Crosst'n  stk..l00 

e  Istmtge  6s  1922. M-N 
«  Cen  Pk  N  &  E  R  stk  100 
«  Chr't'r  &  10th  St  stk  100 
Col  &  9th  Ave  5s  See  Stoc 
Dry  D  E  B  &  B— 

e  1st  cold  5s  1932. .J-D 

e  Scrip  5s  1914 F-A 

EUghth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

e  42d  &  Gr  St  F'y  stk.  100 
42d  St  M  &  St  N  Ave. 100 

e  1st  mtee  6s  1910.M-S 
2d  Income  6s  1915. J-J 
filter-Met — See  Stk  Exch 
Lex  Av  &PavF  5s  See  Stk 
Metropol  St  By — See  Stk 
Ninth  Avenue  stock. .100 
Second  Avenue  stock.lOO 

e  let  mtge  5s  1909. M-N 

Consol  5s  1948 F-A 

•  Sixth  Avenue  stock.lOO 
Sou  Boulev  5s  1945.. J-J 
So  Fer  1st  5s  1919...  A-O 
nilrd  Avenue — See  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRRSs  1946  A-O 
28th  &  29th  Sts  1st  5s  '96 
e  Twenty-Third  St  stk  100 
Unlcm  Ry  1st  5s  1942  F-A 

Westchest  1st  5s  43  J-J 

Brooklvr. 

Atlan  Ave  5s  1909 A-O 

Con  5s  E  1931 A-O 

B  B  &  W  E  5s  1933. .A-O 
Brooklyn  City  stock 10 

Con  5s — See  Stk  Exch 
Bkn  Hgts  iBt  5s  1941  A-O 
Bkln  Q  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran — See  Stk 
e  Coney  Isl  &  Bklyn. .100 

1st  cons  g  45  1948 J-J 

BrkC  &  N  5s  1939.J-J 
Gr'pt&LorSt  1st  6s.M  &N 
Kings  C  El  4s — See  Stock 
Kassau  Eleo  prel 100 

53   1944 A-O 

Ist  4s  1951 — See  Stock 
N  W'bg&Flat  1st  ex  4  J^s 
Stetaway  1st  6s  1922. J-J 

Otlier  Cities 
Buffalo  Street  Ry — 

l9t  consol  5s  1931. .F-A 

Deb  6s  1917 A-O 

Columbus  (O)  St  Ky.lOO 

Preferred    100 

Colum  Ry  con  58 — SeePhi 

Crosst'wn  1st  58  '33  J-D 
eConn  Ry  &  L.tffcom.100 

ePreferred 100 

•Grand  Rapids  Ry 100 

Preferred 100 

eLoulsY  St  5s  193«._J&J 
Lynn  &  Bos  1st  5s  '24  J-D 

•  New  Orl  Rys  &  Lgt.lOO 

#  Preferred 100 

Gen  Mg4Hs  '35  See  S 

North  Chic  Street  See  Ch 

Pub  Serv  Corp  of  N  J.IOO 

Tr  ctfs  2  %  to  6  %perpet 

Coll  5s  s:  notes  '09. M-N 

North  Jersey  St  Ry  100 

1st  4s  1948 M-N 

Cons  'lYact  of  N  J.. 100 

1st  5s  1933 J-D 

New'kPasRy  58  '30  J-J 

Rapid  Tran  St  Ry.lOO 

isl  5e  1921 A-O 


Bid. 


14 

20 

/  65 

75 

130 

154 

noo 

103 

Exc 

list 

99 

104 

120 

i  95 

J 10 

30 

60 

70 

90 

Exo 

list 

/  90 

96 

/  45 

55 

230 

280 

/  95 

100 

200 

250 

30 

—  *  -- 

95 

99 

7   60 

60 

aa?9 

list 

Exc 

list 

Exo 

list 

160 

19.) 

35 

60 

95 

100 

/  V7 

81 

120 

130 

GO 

h5 

SO 

tiO 

p:xo 

list 

7  70 

90 

80 

S5 

/  25 

35 

200 

250 

94 

9;1 

70 

80 

100 

101 

97 

100 

95 

100 

190 

195 

Exc 

Ust 

95 

KlO 

Exo 

list 

Exc 

list 

85 

100 

78 

83 

95 

100 

.... 

.... 

Exc 

list 

95 

.... 

Exc 

list 

92 

97 

107 

112 

IO7I2 

108l'> 

106 

IO7I7 

95 

s973,i 

104 

106 

la  list 

I02I4 

74 

77 

8212 

871? 

58 

60 

8234 

8334 

108 

1081  p 

105 

107 

14U 

143, 

37 

38l-> 

tk  Ex 

list 

Icago 

list 

95 

100 

7834 

7!)lp 

9978 

IOOI4 

35 

40 

77 

78 

74 

75 

IU0I2 

1061^ 

109 

110 

245 

—  —  —  ~ 

lOtJ 

-•.. 

Ask 


Street  Railways 

Pub  Serv  Corp  N  J  (CoJi> 

J  C  Hob  &  Paterson— 

48  s  1949 M-N 

So  J  Gas  El&Trac.lOO 

Gu  p:  5s  1953 M-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 J-J 

Ext  53  1824 M-N 

Pat  CI  ty  con  6s  '31  .J-  D 
2d  6s.. 1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.M&S 
Trent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctls 100 

ePreferred 100 

Gen  4s  1934. .See  Stock 
QnltRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s    1951 J-D 

Qas  Secnrities 

New  York 
Cent  UnGas  5s  g  '27_J&J 
Con  Gas  (N  Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&ERGas  1st  5s'44  J-J 

Consol  .5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com..luo' 

ePreferred lou 

1st  5s  1930 ..M-N 

Other  Cities 
Am  Gas  &  Elec,  com. 50 

Preferred 50 

Amer  Eight  &  TrR.ct-10J 

Preferred    100 

Col  tr  g  6%  notes. A-O 

Bay  State  Gas 50 

BIngh't'n  (N  Y)  Gas  Wks 

1st  g  5s  1938 A&O 

Brooklyn  Union  Gas  del) 

e&s  1909    See  Stk  Excli 
Buffalo  City  Gas  stocklOO 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  J  5s  '36. J-J 
Consumers'  L  H  &  Pow — 

5s    1938 ...J-D 

Denver  Gas  &  E'ec.lOO 

Gen  g  5s  1949  op. M-N 
Elizabeth  Gas  Lt  Co.. 100 
Essex  &  Hudson  Gas. 100 
Gas  &  El  Bergen  Co. .100 
e  Gr  Rap  G  1st  5s  15. F-A 

Hudson  Co  Gas 100 

Indiana  Lighting  Co 

4s  1058  op .F-A 

Indianapolis    Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g  '37. A-O 
e  Laclede   Gas 100 

e  Preferred 100 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. .Q-J 
Newark  Consol  Gas. .100 

e  Con  g  5s  1948 J-U 

No  Hudson  L  U  &  Pow — 

5s   1938 A-O 

Pat  &  Pas  GaB&  Elec-100 

eCon  g  58  1049. ..M  S 
St  Joseph  Gas  5s  1937-J-J 

Telegr  &    lelephone 
eAmer  Teleg  &  Cable.  100 
?Centrai  &  So  Amer.. lou 
Comm'l  Un  Tel  (NY). 25 
Emp  &  Bay  State  Tel  loo 

Franklin loo 

iGold  &  Stock  releg  .100 
eN  Y  &  N  J  Teleph...lOO 

eNorthwestern  Teleg 60 

Pacific  &  A'.iantic ..25 

Southern  &  Atlantic. .25 


Hid 


74 
118 

98 
106 
106 
102 
121 
lUO 
lca?o 
1021: 

95 

2II2 

64I4 
Exc 
Exc 

41 

88I2 
/  83 


100 

Exo 

12a 

99I4 

103 

95 

30 

^  96 

n 

i  60 
100 

*27 
*41 
137 
101 
132 
d     II4 

95 

list 
6 
Exc 
93 

105 
lOOSg 

92 
275 
125 

60 

98I2 
II5I2 

19 

02 

20 

75 

91 

90 

10512 
130 
95 
106 

98 

83 

103 

94 

761  ■> 
109 
IIJ 

liO 

40 
105 
115 
108 

55 

90 


Ask 


75 
120 

99 
IO7I2 
108 
103 


nst 

104 
100 

22I2 

65 
list 
list 

42 

8912 

8884 


101 

list 
I27I: 

100 
107 
100 

50 
101 

80 

90 
105 

29 

43 
13812 
102 

"ih 

98 


8 

list 

97 


IO8I2 
95 


116I2 
22 

64 

45 

90 

96 
100 

95 
108 
132 

96 
107 


87 

80 

115 

120 

70 

50 

112 

117 

112 

65 

96 


blectric  Companies  Bi/l  Ask 

Chicago  Edison  Co  .SccCii  lea?;  11  t 

e  KingsCo  El  L&PCo  luiJ  12  1  l2b 

Narragan(Prov)  El  Co.OU  *87       fsi" 

i\Y&Cj  i;i  L  &i'owCo_10i  37        43 

Preferred .    .100  li.-s       70 

United  Elec  of  N  J loo  00       65 

1st  g  4s    1949 J-D  73I2     74I2 

Ferry  Companies 

B  &  N  Y  I8t6s   1911.JJ  90  98 

N  Y  &  E  R  Ferry  stk. 10(1  30  50 

1st   5s    1922 M-N  /   no  70 

N  Y  &  Hob  5s  May  46  J-I)  94  95 

Hob  Py  lst5sl946,M-N  106  108 

NY&NJ5S1946 J-J  90  95 

loth  &  23d  Sts  Ferry.  100  25  35 

1st  mtge  .5s  1919. .J-U  65  65 

eUnlon  Ferry  stock. .100  23I2  26 

cist  5S  1920 M-N  96  102 

Short-Term  Notes 

Am  Clgser  A4s '11..M-S      98I4    OSU 

Ser  B  4g  Mch  15  12M  S      97       97l2 

Amer  Light  &  Tr  6s — See  Gas     Soc 

Am  Tel  &  Tel  g  58   10  J-J  IOII4  IOII2 

Atlan  Coast  L  5s  '10_M-S  101     IOII4 

Ches&Ohlo6s  Jli  1  lOJ-J  102i"  103 

Chic  &  Alton  5s  19l.".J.J  100  '  WOU 

Chic  R  I  &Pac  6s  '09A-O  100      lUOSg 
Cln  Ham&D4Hs  '08  M-S  /  60        70 

C  C  C  <Ss  St  L  5s,  June  '11  IOII4  lOKij 

ErleSs,  Apr  8  1911..A-(J  

Interb  R  TgOs  1911  M-N  103'^  IU3I2 

5s  Mch  1910 M-S  IOOI9  101 

K  C  Ry  &Llght6s'i2M  S      99  "  100 
Kan  C  So  g  5s  Apr   12. J- J       9978  IOOI4 
Lack  Steel  5s  g  1910   M-S      98       99 

New  1-yr  5s   Mch  1  '10      99     100 

I^keSh  &  MSo5s'10  F  A  101     IOII4 

Lou  &  Nash  g  5s  '10. M-S  101     lOl's 

Mei  Cent  5s  July  1  1910  100     lOOi 

Mich  Cent  5a  1910 F-A  101     IOII4 

Minn  &  St  L  g  5s  "11. F-A      98-34    99I4 
Missouri  Pacific — 

6sFeblO'10ccnvopF-A  103     107 

NatofMex  5sextto'09  A-O  100     lOOlj 

N  Y  Cent  5s  1910.   .   F-A  101     101I4 
NYC  Lines Eqp 5s '10-17  *  4.30334% 

N  Y  N  H  &   H   OS  '10-'12  101      IO2I2 

Norf  &  West  5s  1910A1-N  IOII2  102 

Pa  RR  5s  Mch  15  '10  M-S  IOII4  IOII2 
Public  Service  Corp   5s—  Sec  Si    Uys 

.stLMS'east  4  Hs  'OQ.J-n  lOOig  IOOI2 
StL&SanFrg5s'll-J&J      97I4    98 

4Hrognotes'12  opF&A      91       95 

South'u  coll  tr  5s  'OU.A-U  lOOls  10038 
South  Ry  g  58  1910.. F-A       97l2    98 
Southern  Ry  6s  1.411. M-N       9958  100 

Tidewater  6s,  1913,  guar  I0212  IO3I4 

U  S  Rubber  ff  5s  '09. M-S  100     IOOI2 

Wabash  5s,  May  10  1909  100     IOOI2 

Westlngh  El&M  6s  1910  IOOI2  101 

Railroad 

Chic  Peo  &  St  L  pref.lOC 

Deposited  stock I2  II2 

Undeposltcd  stock I2  1'2 

Prior  lien  g4Hs'30Al&S  /  88  95 

Con  mtg  g  58  1930. J&J  /  48  55 

Income  5s.  July  1930..  jf    2  7 

Chic  Subway 100  24  26 

Ft  W  &  Den  Cy  std..l00  97I2   

Nat  Rys  of  Mexico — 

Pri  l!en4Hs'57  (wl)J-J  92  92i. 

Gen  M  4S1957  (wl)  A-O  84  85 

North'n  Securities  Stubs.  100  125 

Pitts  Bess  &  L  E 50  -■i'35  37 

Preferred    50  *oO  65 

eRallroad  Securities  Co — 

111  C  stk  tr  cfs  ser  A  '52  9OI4  92 

Seaboard  Company — 

1st  preferred 100  40  50 

Com  &  2d  pre£-See  Bait  Exc  Ust 

Seaboard  Air  Line — 

Coll  5s  ext  May  '11  M-S  96  96I2 

Union  Pacific  4s     See  Stk  Exch  list 

Industrial  and  Miscei 

Adams  Exp  g  4s  1947J-D  9314     9353 

Ahmeek   Mining 25  s  145     155 

Alliance  Realty 100  no     114 

Allls-Chalmers  Co  Ist  mtg 

s  J  5s  1936 — See  Stock  Exch   list 

American  Book 100  145     155 

American    Brass 100  114     117 

American  Clilcle  com. 100  192      195 

Preferred    100  99     loi 

Am  Graphophono  comlOO  _.    20 

Preferred 100      30      

Amer  Hardware 100  ^112     118 

AmMaltlng  6s  1914..J-D  lOO     103 

Amer  Press  Assoc'n..lOO  9^1,  100 

Am  Soda  Fount  com. 100  ._    ."        I4 

1st  preferred 100  "5       is 

2d    preferred 100     2 

eAm  St  Founduew lou  35       36 

6s  1035 A&O  96      100 

Deb  4s  1023 F&A  01        63l2 

American   Surety 50    200      

American  Thread  pref._5  *4i4      5 

Am  Tobacco  Co  com. 100  340     350 

Amer  Typefders  com.l  00  35       33 

Preferred    100  93       97 

Amer  Writing  Paper. 100  2         21'' 

Preferred    100  14       16 " 

1st  s  f  ?  5s  19  op'09.J-J  82        83 

AtiGf  &Wlnd  SS  Lines  100  51,      6I2 

Preferred.. ..100  17        19 

Col  tr  g  5s  1»5»   ...J-J  /  59       62 

Barney  &  Smith  Car. 100  _    50 

Preferred 100     85 

Bethl  ra  SteelCorp — SeeS  ik  Kx    list 

Bliss  Company  com 50  111     116 

Preferred    50  120     125 

Bond  &  Mtge  Guar 100  370     380 

Borden's  Cond  Milk. .100  129     131 

Preferred    100  io5     107 

British  Col  Copper 5  *7         73g 

Butte  Coalition  Mining  15  *24       24I2 

Casein  Co  of  Am  com. 100  vi^      ;^ 

Preferred    100  (io       75 

Casualty  Co  of  Amer.lOO    135      

Celluloid  Co., 100  127     130 

Cent  Fireworks  com 100  7         8 

Preferred    100  57       70 

Central  Foundry 100  234      334 

Preferred    ..100  17       I8I0 

Deb  6s  1919  op '01  M-N  72       76 

Century  Realty 100     

Chesebrough  Mtg  Co. 100  500     600 

City  Investing  Co 100  58       63 

eClaflln  (H  B),  com..lOO  100     105 

elst  prefcrrea 100  91      95 

e2d  preferred 100  92       'JVi" 


Jndu.stria     nnd    Miscei 
Col  &  Hock  Coal  &  I  pf  100 

1st  e  5s  1917 J-J 

Col  tr  6s  Oct  1956. .J-J 
Consol  Car  H'.;auog..lOu 
cons  Ky  Lgt&Hetrlg.lOU 
Consol  Rubber  Tire 100 

Preferred    100 

Debenture  4s  1951A&0 
Cons  Steamship  Lines  lou 

Coll  tr  4s  1957  rets  J&J 
Corn  Prod  Ref  See  Stock 
eCrucible    Steel 100 

ePreferred lou 

Ci.mberland  Ely  Copper  5 
cDiamond   Match  Co-100 

Uominion  Copper 10 

Douglas   Copper ..'> 

Econ'y  Lt  &  P  (Jollet,  lU) 

1st  M  s  f  g5s  1956-J-D 
Electric    Boat 100 

Preferred    .   lOu 

Electrfc    Vehicle 100 

Preferred    100 

Empire  Steel 100 

Preferred    .100 

eFederal  Sugar  of  N  Y  Se'i 
eGeneral  Chemical 100 

ePreferred loo 

Goldfleid  Consol  Wlnes-10 

Gold  Hill  Copper 1 

Greene  Cananea 20 

Guggenhe'm  Explor'n  100 
eHackensack  Water  Co 

Ref  g  4s  '52  op  '12..J-J 

Hall  Signal  Co 100 

Havana  Tobacco  Co 100 

Preferred . 100 

1st  g  5s  June  1  22. J-D 
Hecker-Jones-Jewell    Mill 

1st  6s  1922 M-.S 

Her'g-HaU-Mar,  new  100 
Hoboken  Land  &  ImplOO 

e5s  1910 M-N 

Houston    Oil .. 100 

Preferred ..100 

Hudson  Realty .100 

clngersoU-Rand  com.  100 

ePreferred    100 

Intemat'l  Bank'g  Co.lOJ 
Int'nl  Mer  Mar   See  Stk 
Intemat'l    Nickel 100 

Preferred . 100 

1st  g  5s  1932 A&O 

International    Salt 10) 

Ist  g  5s.  1951 A-O 

intemat'l  Silver 100 

Preferred    ._ loO 

1st  6s  1948 J-D 

Lackawanna  Steel 100 

Lanston    Monotype 20 

Lawyers' Mtge  Co lOo 

eheh  &  Wllkes-B  Coal  au 
Lord  &  Taylor lou 

Preferred    .... 100 

eLorlUard   (P)     pref lou 

Madison  Sq  Garden 100 

2d  6s  1919 ...M-N 

e.Manhat  Beach  Co loo 

Manhattan  Transit 2U 

Mitchell    Mining 10 

Monongahela  R  Coal. .50 

Preferred    50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

National  Surety loo 

Nevada  Cons'd  Copper. 6 
Nev-Utah  Mln  &  Sm-.lo 

eNew  C<;ntral  Coal 20 

N  Y  Air  Brake  6s  See  Stck 
N  Y  Biscuit  6s  1911-M-S 
eNew  York  Dock 100 

ePreferred 100 

N  Y  Mtge  &  Secur'ty.lOO 

N  Y  lYansportatlon .20 

.'Illes-Bem-Pond  com.  100 

Nlplssing   Mines.... 5 

eOntario  Silver 100 

Otis  Elevator  com.. .100 

Preferred    100 

Pittsburgh  Brewing 50 

Preferred    ...50 

Pittsburgh  Coal -See  Stk 
Pope  Mfg  Co  com(new)  100 

Preferred  (new) 100 

Pratt  &  Whitn  pref.. 100 
Realty  Assoc  (Bklyn)  loo 
Royal  Bak  Powd  com  100 

Preferred 10  J 

Safety  Car  Heat  &  Lt.lOO 

Seneca  Mining . 25 

Singer  Mfg  Co 100 

Standard   Cordage. .-loo 

1st  M  g  5s  '31  red.  A-O 

Adjust  M  6s  Apr  1  1931 
Standard  Coupler  comlOO 

Preferred    100 

Standard  Milling  Co. .100 

Preferred    100 

1st  5s   1930 M-N 

Standard  Oil  of  N  J. .100 
Swift  &  Co-See  Bost  Stk 

1st  5s  1910-1914 J-J 

eTeias&  Pacltlc  Coal.  100 
Title  Ins  Co  of  N  Y..-100 
Tonopah  Mln  (Nevada). 1 
Trenton  Potteries  comlOO 

Preferred,   new 100 

Trow  Directory 100 

Union  Typewriter  comlOO 

1st  preferred 100 

2d  preferred . 100 

United  Bk  Note  Corp. .50 

Preferred    50 

eUnlted  Cigar  Mfg.pf.lOO 
United   Copper 100 

Preferred    100 

U  S  Casualty 100 

U  S  Envelope  com.. .100 

ePreferred 100 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  8  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem.lOO 
eUtah  Copper  Co-See  Stk 
Watcrbury  Co,  com 100 

Preferred    108 

Westchester  &  Bronx  'lit 

&  Mtge  Guar 100 

Westeni  Ice 100 

Westlngh  Air  Brake 60 

West  El  &  Mfg  5s-See  St 
White   Knob  Min 10 

Preferred    ... 10 

Worthing  Pump  pref.lOU 


Hid 

7155 

79 
95 


5 

20 

i:/l2 

/  38 

42 

.... 

---• 

/  I6I4 

17 

E.T" 

list 

7I4 

57 

,.■;.'.« 

734 

I21I2 

122 

■*h« 

h 

*238 

2*4 

93  ■> 

96 

22 

26 

60 

75 

"7" 

2 
12 

47 

52 

Stk  K 

XliEt 

65I4 

75 

99 

102 

*7'i'« 

7S4 

'6,„ 

^(t 

♦934 

10 

166 

172 

88 

35 

7 

18 


101 
35 

99i8 
7 

30 
100 

60 

92 

95 
Exc 
102 

84 

84 

13 

;  50 

8 

70 
109 

35 

1234 
260 

90 
100 

<7 
nl25 

20 

SO 
2U 

*  178 

»        l8 

* 

*  "24I4 
105 
100 
235 
*17 

^213x6 

40 

Exc 

;ioo 

311i 

77 
1921? 

*4 
100 

*9l4 
4 

49 

94 
*1878 

* 

Exc 

20 

62 

95 
145 
160 
106 
125 

1  1-i 

1     3 

25 
100 

15 

60 

82 
645 
Exc 
101 

85 
160 

♦esg 
3 

50 

25 

53 
108 
109 
♦66 
*o3 
101 

1234 

31 
195 

30 
102 

11334 

11334 

66 

Exc 


140 


Ask 

75 

8912 
IOII2 

M 


♦ 

Kxc 

* 

*"V. 

107 


91 

40 

9 

20 


108 
46 


9 

43 
110 


105 

list 
107 

87 

86 

16 

55 

12 

73 
111 

38 

13 
266 
105 
105 
102 
135 

30 
100 

10 
il4 
I4 
478 

25 
108 
105 
3U0 

I7I4 
■278 

53 

list 

35" 
80 

"6" 
103 
9I2 

4I2 

51 

96 

19 

40 
list 

23 

65 

IO2I2 
150 
160 
108 
127 
100 
490 
II4 

26 
4 

35 
110 

17«2 

52 

84 
650 
llBt 

100" 
160 
6^ 
7 

60 

35 

61 
113 
111 

69 

65 
104 

13 

37 
210 

60 
100 

115 

116 

70 


112 
list 


108»2 


•  P«  Aar*.    aSx-rlshts.  bBaats.  a  SalU  on  SUt.  iix..  but  not  very  active.    /Flat  price,    n  Norn,   s  Sale  price.  lEi-div,     v  Ex-rights. 
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RAILROAD    GROSS     EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month;  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Ala  N  O  &  Tex  Pac. 
N  O  &  N  East  .- 
Ala  &  Vicksburt?. 

Vicks  Sh  &  Pac 
AlaTenn  &  North.. 
k  Atch  Top  &  S  Fe. 
Atlanta  Binn  &  Atl 
Atlantic  Coast  Line 
Baltimore  &  Ohio.. 
Bangor  &  Aroostook 
Belief  onte  Central.  . 
Boston  &  Maine.. r 
Bridgeton  &  Saco  li 
Buff  Roch  &  Pitts- 
Buffalo  &  Susq 

Canadian  Northern. 

Canadian   Pacific 

Central  of  Georgia. 
Central  of  New  Jer. 
Central  Vermont.. r 
Chattanooga  South. 
Chesapeake  &  Oho 
Chesterfield  &  Lane 
Chicago  &  Alton  Ry 
Chic  Burl  &  Quincyr 
Chicago  Great  Vilest 
Chic  Ind  &  Louisv 
Chic  Ind  &  Southern 
Chic  Milw  &  St  Paul 
Chic  &  North  West  r 
Chic  St  Paul  M  &  O 
Chic  Term  Tran  RR 
Cln  Ham  &  Dayt.r 
Cincinnati  Northern 
Clev  Cln  Chic  &  St  L 
Colorado  Midland. r 
h  Colorado  &  South 
Col  Newb  &  Laur. 

Copper  Range 

Cornwall 

Cornwall  &  Leb r 

Cuba  Railroad 

I  Delaware  &  Hud.. 
Del  Lack  &  West.. 
Denver  &  Rio  Gr_. 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range. 
Dul  Sou  Sh  &  Atl- 
El  Paso  &  So  West. r 

Erie 

Evansvllle  &  ler  tl 
Fairchild  &  Nor  E.. 
Fonda  Johns  i:  Glov 
Georgia  Railroad  .. 
Georgia  South  &  Fla 
Grand  Trunk  Syst_. 

Gr  Trunk  West.. 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 
Great  Northern  Syst 
Gulf  &  Ship  Island. 

Hocking  Valley 

Ultnois   Central 

Internat  &  Gt  Nor. 
clnteroceanic  of  Me:s 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
KCMex  &  Orient.. 
Lake  lirle  &  West'n 
Lake  .Shore  &  M  Sou 

Lehigh  Vailey 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arlian_ 
Louis  Hend  &  St  L. 
Louisv  &  Nashville. 
Macon  &  Birming'm 

Maine  Central r 

Manistinue 

Mary  and  &  Penn.. 
a  Mexican  Central. . 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan    Central  — 

Mineral  Range 

Mlnneap  &  St  Louis 
Minn  iit  I'  &  S  SM. 
Missouri  Kan  &  Tex 
Mo  Pac  &  Iron  Mt.o 

Central  Branch. o 

Total  system o 

*Mobile  Jack  &  K  C 
Nashv  Chati  &  St  L 
a  Nat  Rys  of  Mexico 


Latest  Gross  Eaminos. 


Week  or 
Month. 


1st  wk  Feb 
1st  wk  Feb 
1st  wk  Feb 
December 
January  .. 
3d  wk   Feb 
January  _. 
January  _. 
January  .. 
January  .. 
January  .. 
December.. 
4th  wk  Feb 
December 
4  th  wk  Feb 
4th  wk  Feb 
3d  wk  Feb 
January  .. 
December 
2d  wk  Feb 
3d  wk  Feb 
January  ._ 
4th  wk  Feb 
January  .. 
3d  wk  Feb 
3d  wk  Feb 
— See  New 
December.. 
January  .. 
January  .. 
December. 
December 
— See  New 
— See  New 
December. 
3d  wk  Feb 
December.. 
December.. 
January  _. 
December 
January  _. 
January  _. 
January  .. 
4tU  wk  Feb 
3d  wk  Feb 
3d  wk  Feb 
4  th  wk  Feb 
December 
4  th  wk  Feb 
January  .. 
January  .. 
— See  Hock 
January  .. 
January  __ 
January  _. 
— Set   Sout 
4  th  wk  Feb 
3d  wk  Feb 
3d  wli  Feb 
d  wk  Feb 
January  .. 
January  .. 
January  .. 
January  .. 
4  th  wk  Feb 
4  th  w'k  Feb 
4  th  wk  Feb 
January  .. 
January  _. 
■January  _. 
-^.See  New 
— See  New 
January  ._ 
Decemljer.. 
January  .. 
January  .. 
3d  wk  Feb 
d  wk  Fel> 
January  _. 
aiiuary  _. 
January  _. 
January  __ 
January  .. 
4th  wk  Fel) 
2d  wk  Feb 
2d  wk   Feb 
See  Ntw  Y 
4tli  wk  Feb 
4th  wk  Feb 
3d  wk  Feo 
January  __ 
4th  wk  Feb 
4th  wk  Feb 
4th  wk  Feb 
Wk  Feb  13 
.Tanuary  .. 
4  th  wk  Feb 


Current 
Year. 


57,000 

25,000 

23,000 

6.135 

7,456,225 

43,016 

266,315 

5,363,455 

243,956 

5,290 

2,919,249 

3,323 

134,276 

207,742 

132,600 

1,371,000 

222,400 

2,031,887 

275,904 

1,457 

481,314 

5,743 

132.045 

5.807,989 

163,248 

84,090 

York  Cen 

4,933,892 

4.656,739 

1,088,819 

87.999 

717.985 

York  Cen 

York  Cen 

195,..18 

306,153 

24.860 

54.604 

9.160 

28  378 

218.258 

1.371.117 

2,609,880 

361,700 

21,581 

27,422 

25.478 

77.659 

45.118 

599.082 

3.585.307 

island  S 

1.261 

53,421 

234,012 

hern  Rail 

681,947 

84,473 

25,106 

24,459 

2,727,995 

168.545 

399,523 

1,831.070 

152.000 

143.438 

64.602 

147.788 

685.530 

York  Ctn 
York  Cen 
2,540.278 

27.962 
Z7IC.87. 
114.520 

22.511 
8.-.0.760 

10.201 

5Si0.754 

3,198 

23.538 
841.455 
138.300 
158,300 

25,223 
ork  Centr 

12.691 

69.527 
183.633 
005.219 
957.000 

36,000 
993.000 

30.119 
9,59,959 
991,727 


Previous 
Year. 


44,000 

24,000 

22.000 

4,110 

7,316,675 

28,484 

2,023,464 

5,177,120 

201,131 

5,463 

2,784,216 

3,265 

128.801 

187,621 

130,700 

1,220,000 

224,700 

2,135,183 

266,686 

1,301 

393,893 

4,468 

208,505 

5,766,083 

128,516 

69,583 

trai. 

4,567,747 

4,393,853 

956,972 

85.585 

592.777 

tral. 

tral. 

190.744 

282,936 

28,166 

58,126 

4,334 

12,546 

183,794 

1,453,251 

2,518,556 

359,200 

22,48L- 

26.715 

22.707 

80,102 

50,136 


July  1  to  Latest  Date. 


Current 
Year. 


3,561,328 

vstera. 

1,616 

51,912 

237,303 

way. 

761.069 

91,018 

24,449 

25,233 

3,073,786 

161,006 

328,834 

4,619.840 

148.000 

209.377 

56.848 

139.994 

646.103 

tra". 
tral. 

2,639,720 
37,084 
023 

78.696 

16.355 

782.005 

11,791 

001,355 

5,226 

23,755 

.991,259 

159,988 

191,300 

24,851 

al. 

15,432 

71,271 

166,269 

1,791,386 

881,000 

35.000 

916.000 

23.161 

878.011 

1.133.510 


1.883,945 

979,009 

875,404 

31,932 

54,618,417 

1,306,265 

14,491,925 

42,328,330 

1,640,338 

42,449 

23,391,753 

26,778 

4,735,064 

1.172,196 

6.663.900 

50.292.517 

7.568.263 

15,111.802 

1.832.685 

54,248 

16.859.014 

37,730 

8,533,336 

47,410.584 

5.450.974 

3,385,103 

32.507.799 
39.989.868 

8,226.559 
572.502 

4.249.865 


Pretious 
Year. 


1.229.782 

10,283,522 

141,422 

408,725 

48,695 

158,338 

1,065,869 

10,981,693 

19,836,179 

13,847,525 

1,054,163 

1.232.632 

737.179 

4.673.826 

1.772,930 

4,016,089 

29,793,690 

11,313 

450,803 

1,713.261 

26,101,330 
3,532,193 
1,080,051 
1,185,340 

33,535,541 
1,108,498 
3,857,092 

34,073,899 
5,610,353 
4,168,173 
1,976,481 
1,347,903 
5,168,166 
766.000 


19,562,007 

192,780 

Dec.SZl 

648,582 

669,065 

9,753.435 

80,663 

4.927,572 

29.244 

220.571 

18.155.897 

4.510,053 

4.280.600 

770.720 

549.128 
2.830.977 
8.350,616 

15,797,587 

30,248,107 
1,149,000 

31,397,107 

995,421 

6,504,226 

28,017,657 


1,906 

977 

963 

23 

56,056 

1,089 

15,209 

48,062 

1,534 

38 

24,778 

31 

5.435 

1.179 

6.371 

49.400 

7.891 

16.779 

1.914 

74 

18,042 

29 

8,402 

49,289 

5,367 

3,453 


,499 
,890 
,579 
.433 
302 
388 
665 
.263 
,147 
,760 
,901 
,206 
.574 
,157 
,700 
,053 
,033 
,781 
878 
897 
540 
969 
558 
179 
946 
863 


31,338,632 
40,530,567 

8,161,134 
604,414 

4,611,020 


1,297,211 

9,953,938 

153,191 

447,239 

94,151 

188,615 

1,053.126 

12.205.030 

20.656.613 

14.560.344 

1.158.587 

1,305.879 

798.639 

5.113.205 

2.119.086 

3l','l8y,96i 

11.590 

490.594 

1.830.499 

28.987,303 
4.025.448 
1.216.345 
1.383,964 

37.579.657 
1.353.919 
4.047.548 

36,533,135 
4,870,211 
5,174,834 
2,094,825 
1,328.801 
5,687.025 
568,000 


22,125,624 
296,095 
,499 

688,179 

672.661 

SO. 171, 653 

94.779 

5,325.849 

38,032 

237,104 

21,407,711 

5,722,954 

5,131,800 

783,133 

535,311 
2,702,291 
7,919,504 

15,092,848 

30,324,322 
1,052,000 

31,376.322 

987,634 

6,655,381 

14,310.081 


ROADS. 


Nevada-Cal-Oregon . 

Nevada  Central 

N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 

Michigan  Central. 

Cleve  C  C  &  St  L. 

Peorla  &  Eastern. 

Cincinnati  North. 

Pitts  &  hake  Erie 

Rutland    

N  Y  Chic  &  St  L. 

Total  all  lines 

N  Y  Ont  &  Western 
N  Y  N  H  &  Hart... 
N  Y  Susq  &  West. 
Norfolk  &  Western 
Northern   Central. 

Northern  Pacific 

Pacific  Coast  Co 

Pennsylvania  Co..r 
ct  Penn — East  P  &  E 

d  West  of  P  &  E. 

Pere  Marquette r 

Phila  Bait  &  Wash 
Pitts  CUl  Chic  &  StL 
Raleigh  &  Southp't 
Reading  Company. 

Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Pot.-r 

Rio  Grande  June 

Rio  Grande  South.. 
Rock  Island  System 

e  St  L  &  San  Fran 

r  Evausv  &  Ter  H 

Total  of  all  lines- 
St  Jos  &  Grand  Isl. 
St  Louis  Southwest 
San  Ped  LA  &  S  Lr 
Seaboard  Air  Line. 

Atlanta  &  Birm.. 

Florida  West  Sh. 
Southern  Indiana.. 
c  Southern  Pac  Co.. 
Southern  Railway.. 

MobUe  &  Ohio... 

Cin  N  O  &  Tex  P. 

Ala  Great  South. 

Georgia  Sou  &  Fla 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley.  . 
Union  Pacific  Syst. 

Vandalia r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland  r 
West  Jers  &  Seash. 
Wheel  &  Lake  Erie.r 
White  Riv(Vt).2wk 
Wisconsin  Central.. 
Wrightsv  &  Tenn__ 
Yazoo  &  Miss  Vail. 


Latest  Gross  Eaminas. 


Week   or 
Month. 


3d  wk  Feb 
December  . 
January  _. 
January  _. 
January  __ 
January  _. 
January  _. 
January  .. 
January  _. 
January  _- 

January  

January  _. 
January  _. 
January  _. 
January  _. 
January  _. 
Januai-y  _. 
Januai-y  _. 
January  _. 
January  ._ 
December  . 
January  _. 
January  .. 
January  _. 
Decemtier.. 
.January  _. 
January  _. 
January  .. 
January  .. 
January  .. 
January  .. 
December 
December 
3d  wk  Feb 
December 
December 
December 
December 
December.. 
4  th  wk  Feb 
December.. 
December.. 
December 
December 
December 
January  .. 
3d  wk  Feb 
3d  wk 

wk 

wk 

wk 

wk 
4  th  wk  Feb 
January  .. 
January  .. 
3d  wk  Feb 
3d  wk  Feb 
December.. 
January  .. 
January  .. 

January  

4th  wk  Feb 
December 
January  .. 
December., 
s  endFeblS 
4th  wk  Feb 
January  .. 
January  ... 


Current 
Year. 


3d 
3d 
3d 
3d 


Feb 
Feb 
Feb 
Feb 
Feb 


Var-ions  Fiscal  Years. 


Bellefonte  Central 

i  Delaware  &  Hudson 

Manlstique 

Mexican  Railway 

Mexican  Soutliern 

New  York  Central  &  Hud  River. 
Lake  Shore  &  Mich  Southern. 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  Yrok  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central 

li  Penn — East  of  Pitts  &  Erie.. 

(I  West  of  Pittsburgh  &  Erie. 

Phila  Baltimore  &  Wa,shington 

Pitts  Cin  Chicago  &  St  Louis 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


6.046 

6,352 

6,611,643 

3,310,725 

334,228 

265,603 

1,907,661 

2,024,965 

208,762 

77,139 

837,229 

195,835 

751,854 

16531644 

591,312 

4,055,890 

262,122 

2,310,699 

867,036 

4,147,390 

488,795 

2,889,374 

11220812 

/«C.600 

1,127,990 

1,263,140 

i, 148, 833 

12,429 

!,230,761 

i,072,526 

6,303,287 

164,316 

68,720 

6,412 

5,435,044 

4,380, 14U 

177,616 

9,992,810 

129,945 

191.791 

601.136 

1,464.500 

86.458 

14.528 

87.992 

8.802,612 

980,125 

172,738 

147,677 

67,414 

42,499 

21,766 

321,096 

5,740 

262,461 

20,158 

62,622 

8,319 

5,343,736 

608,559 

103,401 

500,806 

509,315 

292,710 

431,232 

1,305 

139,956 

20,592 

942,001 


Previous 
Year. 


$ 

4,882 

0,503 

6,179.327 

2.850.440 

336.488 

235. 'J05 

1.861.4C8 

1.786.119 

250.172 

56.821 

585.384 

187.815 

759.987 

15089626 

593.987 

3.679.416 

276.965 

1,912,017 

874,436 

4,432,215 

595,860 

2,485,107 

10563312 

400 

1.114.971 

1.200.840 

2,000,197 

7,863 

3,075.599 

3.122.490 

6.198.089 

143.425 

80.384 

11.621 

4.915,660 

3,751,657 

165,342 

8,832,665 

130,794 

199,802 

645,726 

1,254,860 

64,856 

12,441 

162,164 

9,320,488 

879,832 

132,534 

122,010 

49,475 

41,755 

17,702 

C75,882 

6,743 

272,579 

19,389 

66,381 

3,885 

5,189,922 

674,206 

73 ,390 

519,053 

469,528 

283,310 

381,065 

426 

133,706 

22,708 

935.579 


July  1  to  I^atest  Date. 


Curreni 
Year. 


Period. 


Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan    1 

Jan   1 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 


Dec  1 


Jan 
Jan 


to  Jan 

to  Jan 

to  Jan 

to  Feb 

to  Feb 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Dec 

to  Feb 

to  Jan 


238,980 

41.588 

54,798,403 

24,941,368 

2,828,34a 

1,771,705 

15,000,866 

15,630,643 

1,702,451 

660,984 

7,139,324 

1,712,028 

5,580,68 

131811799 

4,931,51 

31,706,686 

1,847,666 

17,011.275 

6,814,690 

41,792,566 

3,366,605 

24,564,718 

83,497,253 

Oec.6,59 

7,226,288 

9,727,278 

16.093,627 

75,575 

23,528,193 

20,305,0,54 

43,833,846 

885,087 

452,320 

385.479 

31,878,359 

24,862,428 

1,129,569 

5-,870,358 

866,043 

7,211,375 

3,496,295 

7,785,678 

479,282 

54,868 

617,482 

71,583,760 

34,087,197 

6,247,745 

4,983,967 

2,309,575 

1,251,578 

827,183 

10,288,704 

42,146 

2,735,629 

721,506 

1,218,199 

37,739 

47,983,824 

5,261,220 

738,372 

17,281,000 

3,094,266 

3,358,916 

3,004,813 


Prevwus 
Year. 


S 

227,806 

44,151 

57,617,491 

20.214,377 

2,970,888 

1,740,587 

16,574,595 

15,704,151 

1,818,598 

582,216 

8,447,740 

1,859,404 

6,004,635 

139574677 

4,900,212 

33,176,303 

2,017,527 

18,931,041 

7,879,390 

45,000,819 

4,295,574 

28,942,649 

96,234,753 

2,900 

7,362,010 

10,362,078 

18,266.239 

70.880 

26.460.845 

24.144.499 

50.605.342 

092.066 

476.988 

408.149 

32.132.644 

26,329,463 

1,225,736 

59,687,844 

871.507 

6.843.508 

4.105,551 

8,059,362 

491,784 

52,709 

875,695 

77,716,779 

35,212,515 

6,557,555 

5,346,517 

2,426,586 

1,350,044 

791,375 

10,062,764 

55,945 

2,796,985 

821,655 

2,095,804 

31,621 

48,109,218 

5,854,845 

682,041 

17,861,974 

3,200,150 

3,724,716 

3,409,565 


4,959,788 

165,145 

6,271,163 


Curren', 
Year. 


$5,290 
,371,117 
3,198 
841,200 
162,382 
,611,643 
,316,725 
334,228 
265,603 
,907,661 
,024,905 
208,702 

77,139 
837,229 
195,835 
751,854 
,531,644 
867,036 
,220,812 

i7!C.60 
,263,140 
,148,833 

6.S,720 
,388,286 
292,710 


5,084,984 

172,739 

6,288,288 


Previous 
Year. 


S5 

1,453 

5 

1,070 

152 

6,179 

2,850 

336 

235 

1,861 

1,786 

250, 

56 

585 

187 

759, 

089 

874, 

0,563 

1,400 

1,206 

2.000, 

80 

2,384, 

283 


15 


,46S 
,251 
226 
,200 
,281 
,327 
,440 
,488 
,605 
,468 
,119 
172 
821 
384 
,815 
987 
,626 
,436 
,312 

840 
197 
384 
8S9 
310 


AGGREGATES   OF   GROSS   EARNINGS— Weekly   and  Monthly. 

Weekly  Summaries. 

Cur'nt  Year 

Pre^s  Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur-ni  Year 

Prey's  Year 

Inc.  or  Dec. 

% 

Bd    week  Dec 

(41  roads) 

S 

10,418,634 

S 
9.906.448 

$ 

+  512.186 

5.17 

Month  Apr    1908  (119  roads)  . 

S 
154.137.168 

190.046.156 

$ 

—35,908,988 

18.89 

td    week  Deo 

(46  roads) 

11,037,636 

10,428,083 

+609.553 

5.85 

Month  May   1908  (120  roads)  . 

153.112,628 

198.146.871 

—45,034,243 

22.67 

•4th  week  Dec 

(48  roads) 

14,887,895 

13,926,254 

+  961.641 

6.91 

Month  June  1908  (113  roads) . 

146,270.130 

179,397.094 

— 33,126,964 

18.47 

lEt  week  Jan 

(43  roads) 

;,588,102 

8,341,999 

+246.103 

2.95 

Month  July    1008  (  07  roads)  . 

150,103.S83 

1C.3,305,J.,3 

—  27,262.110 

14.87 

"Zd    week  Jan 

(43  road.s) 

8,981,170 

■•',640,038 

+  341.132 

3.05 

Month  Aug    1908  (105  roads)  . 

179,781.772 

209.690,782 

— 29,909.010 

16.64 

Sd    week  Jan 

(44  roads) 

9,258,432 

8  979,089 

+  279.343 

3.11 

Month  Sept   1008  (114  roads) - 

210,014.059 

223.964.945 

—  13,950,886 

0.23 

4th  week  Jan 

(43  roads) 

13,228.706 

12,834,339 

+  394.367 

3.07 

Month  Oct    lOOS  (113  roads). 

223,931.291 

240.652.757 

—  16,721,466 

6,95 

1st  week  Feb 

(43  roads) 

9,730,224 

8,496.377 

+  1.233.847 

14.52 

Month  Nov     1008  (118  roads). 

205.903.343 

213.9l3.n4r, 

— 7,0r)0,005 

3.71 

2d    week  Feb 

(44   roads) 

9,523.070 

8,73  3.005 

+  789.165 

9.04 

Month  Dec     1908  (234  roads)  . 

215.251.439 

204,476,060 

+  10,774,779 

5.27 

3d  week  Feb 

(45  roads) 

10.064,852 

9.183,562 

-^881.290 

9.60 

Month  Jan     1909  (   51  roads)  . 

49.948.282 

47.680.819'    +2,267,463 

4.78 

a  Mexicau  currency,  i)  Includes  earnings  ol  Guli  <!eChicaso  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  In  both 
rears,  d  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  la  both  years,  i  Includes  Evaasvllle  &  Indiana  HR.  h  Indudes 
tamlngs  ot  Col.  &  South.,  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  li  Includes  In  both  years  earnings 
►£  Denver  Enid  &  Gulf  RR.,  Peoos  Valley  System  and  Santa  Fe  Prcscott  &Phoenlx  Ry.  .  These  figures  do  not  Include  receipts  from  sale  ot  coal 
»  Fi^ores  hers  are  on  the  old  basis  ot  accounting — not  Mm  new  or  iacer-Statc  Commerce  Comuiisslon  method,  r  Theee  liffures  are  on  the  new  bails 
iroscrlbed  br  dhs  Inter-State  Commerce  Gcmmlsglon. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  wc  sum  up  separately  the  eaniiuss  for  the  third  week 
of  February.  The  table  covers  45  roads  and  shows  9.60% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Tiiird    Week    of    February. 


Alabama  Great  Southern 

Atlanta  Birmingham  &  Atlantic 
Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian   Paciric 

Central  of  Georgia 

Chesapealte  &  Ohio 

Chicago  &  Alton 

Chicago  Great  Western .  _ 

Chicago  Indianapolis  &  Louisv- 
Cinc  New  Orl  &  Texas  Pacific. 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Maclsinac 

Detroit  Toledo  &  Ironton.      

Ann    Arbor 

Duluth  South  Shore  &  Atlantic 

Georgia  Southern  &  Florida 

Grand  Trunlj  of  Canada  _    _      1 

Grand  Trunin  Western      _    _  } 

Det  Gr  Hav  &  Miiwaultee     - 1 

Canada  Atlantic J 

International  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa    Central 

Louisville  Henderson  &  St  L 

Louisville  &  Nashville 

Mexican    International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minneap  St  Paul  &  S  S  .\i 

Missouri  Pacific   &  Iron  Mount 
Central    Branch  __    _      __ 

Mobile  &  Ohio 

National  Rys  of  Mexico 

Nevada-California-Oregon    

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western 
Toledo  St  Louis  &  Western     - 

Wabash 

Wisconsin  Central 

Total  {45  roads).. 
Net  increase  (9.60"i) 


1809. 

$ 

67,414 

43,016 

121,192 

129, .500 

1,156,000 

222,400 

481,314 

252,946 

163,248 

84,090 

147,677 

306,153 

310,700 

23,316 

21,581 

27,422 

51,054 

42,490 

612,304 


160,000 

128,560 

52,918 

22,511 

859,760 

130,317 

15,768 

68,062 

183,633 

795,000 

31,000 

172,738 

1,013,690 

6,046 

6,412 

207,043 

980,125 

21,766 

267,984 

20,158 

62,622 

455,230 

139,677 


10.064,852 


1908. 

$ 

49,475 

28,484 

128,800 

127,800 

,054,000 

224,700 

393,893 

212,736 

128,516 

69,583 

122,010 

282,936 

285,300 

19,284 

22,485 

26,715 

51,951 

41,755 

591,472 


128,000 

162,974 

51,046 

16,355 

782,005 

153,697 

14,718 

64,254 

166,269 

653,000 

19,000 

132,534 

,043,817 

4,882 

11,621 

150,111 

879.832 

17,702 

253,719 

19,389 

66,381 

405,075 

125,286 


9,183,562 


Increase . 

Decrease. 

$ 

5 

17,939 

14,532 

7,608 

1,700 

102,000 

2,300 

87,421 

40,210 

34,732 

14,507 

25,667 

23,217 

25,400 

4,032 

904 

707 

897 

744 

20,832 

32,000 

34,414 

1,872 

6,156 

77,755 

23,380 

1,050 

3,808 

17,364 

142,000 

12,000 

40,204 

30.121 

1,164 

5,209 

56,932 

100,293 

4,064 

14,265 

769 

3,759 

50,155 

14,391 

989.882 

108,592 

881,290 

Net  Earnings  Monthly  to  Latest  Dates.— The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week. 

Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Beads.                              $  S  $  $ 
Abingtoii  &  Rockland  Elec 

Lt  &  Power  Co Jan            6,455  6,075  2,535  2,902 

Atlantic  Coast  Line. a. ..Jan  2,266,315     2,023,464  747,613  339,664 

July  1  to  Jan  31 14,491,925  15,209,605  4,199,007  3,095,862 

Bangor  &  Aroo,stool{_b--Jan       243,956  201,131  79.461  24,423 

July   1   to  Jan  31 1,640,338  1,534,147  549,368  301,221 

Boston  &  Albany,  b — 

Oct   1   to     Dec  31 3,005,574  3,040,843  602,090  dcfl26,101 

Boston  &  Maineb Jan    2,919,249  2,784,216  732,569  422,896 

July  1    to  Jan  31 23,391,753  24,778,961  0,801.777  6,681.985 

Canadian   Northern Jan       526,200  578,200  100,300  115,700 

July   1   to  .Ian  31 6,161,300  5,886,100  1,858,200  1,724,100 

Canadian    Pacific Jan  4,761,860  4,498,560  389,750  623,991 

July  1   to  Jan  31 45,473,517  45,384,053  14,430.929  15,055,013 

Central  of  Georgia. a Jan       914,557  877,107  219,230  162,894 

July   1   to  ,Tan  31 6,893,363  7,232,033  1,878,033  1,655,566 

Central  New  England. b — 

Oct   1    to    Dec  31 721,110  605,865  294,742  155,222 

Central  of  New  Jersey. b- Jan  2,031,887  2,135,183  821,864  882,453 

July    1    to  .Jan  31 15,111,802  16,779,781  6,498,448  7,329,535 

Chcsapealv-e  &  Ohio Jan  2,109,653  1,884,763  702,263  508,507 

July   1   to  .Ian  31 15,512,574  16,800,800  6.009,005  5,756,980 

.T  Chic  Burl  &  Ouincy.b-Jan   5,807,989  5,760,083  1,800,699  1,768,661 

July   1    to  Jan   31 47.410,584  49,289,179  16,297,588  16,018,828 

X  Chic  &  North  Westb.. Jan   4,650,739  4.393,853  1.310.857  1,4.53.428 

July   1    to  .Tan  3! 39,989.868  40.530,568  14,935,621  13,653,895 

a:  Chic  St  P  M  &  O.b— .  .Jan    1,088.819  950,872  395,660  383,511 

July   1   to  Jan  31 8,220,559  8,101,134  3,110,034  2,764,530 

Col    &   Southern.b Jan    1,265,683  1.269,049  388,906  456,153 

July   1   to  Jan  31 9,354,338  9,112,861  3,310.027  3,323,291 

Copper    Rangeb Dec         54,604  58,120  6,201  14,031 

July  1   to   Dec  31 408,725  447,239  99,378  137.331 

Cornwall. b Jan           9,160  4,334  3,555  def  722 

July   1    to  Jan   31 48,695  94,151  13,133  44.568 

Cuba  RR Jan       218,258  183,794  103,373  07,036 

July   1    to  Jan  31 1,065,868  1,053,126  426,007  313,052 

Delaware  &  Hudsonb   .Jan   1,371,117  1,453,251  r426,822  r490,201 

2  Del  Lacl{  &  Western_b  Jan   2,609.880  2.518.556  1,168,507  988,752 

July   1    to  Jan  31 19.836,179  20,656.613  9,100,278  8.828.333 

Denver  &  Rio  Grande. a. Jan   1,569,468  1,433,123  293,303  389,624 

July  1    to  Jan  31 12,528,224  13,357,144  3,737,747  4,412,937 

Ed  Ki  Co  (Broclcton) Jan         26,004  22,352  12,710  10,450 

:c  El  Paso  (fe  Sou  West- b-.Jan       599.082  211,594 

July   1    to  Jan  31 4,016.089            1,654,576 

Erie    RR.a Jan  3,585,307  3.561,328  671,853  209,563 

July  1   to  Jan   !3 29,793,690  31,187,961  7,641,542  5,578,037 

Fairchild  &  Nor  E'n.b-.Jan           1,261  1,610  373  493 

July  1   to  .Ian  31 11,313  11,590  defl.073  def  507 

Fail  Riv  Gas  WlJS Jan         34.178  39,272  13,516  16,319 

Fonda  Johnsv  &  Giov.a.Jan         53,421  51,912  23,119  20  660 

July   1    to  Jan  31 450,803  490,594  247,950  256,960 

Georgia    RR.b Jan       234,012  237.303  61,885  21,635 

July   1   to  .Tan  31 1,713,261  1,830,499  332,800  303,882 

a:  Great  Northern. b Jan  2,727,995  3,073,786  280,037  546  544 

July   1   to  Jan  31 33,535,541  37,579,657  13,873,803  14,327,707 

Houghton  Co  EI  Co Jan         27,921  25,072  15,371  14,412 

a;  Gulf  &  Ship  Island. b.. Jan       168,545  161,006  43,266  27,982 

July   1    to  Jan  31 1,108,498  1,353,919  273,384  306,228 

Hoclting    Valley. b Jan       399.523  328,83!  80,875  42,140 

July   1    to  Jan  31 3.857,692  4,047,548  1,296,237  1,294,258 

Illinois  Central. a .Ian   4.831,070  4,619,840  1,249,590  969  459 

July   1    to  Jan  31 34,073,899  36,533,136  7,707,883  8,114,065 


-Gross  Earnings- 


Current 

Year. 

$ 


Previous 
Year. 


Roads. 

Interborough  Rapid  Transit — 

Manhattan    ICIevated   b — 

Oct      1  to  Dec  31 3,600,800  

July    1  to  Dec  31 6,700,638  

Subway  Lines. b — 

Oct      lot  Dec  31 3,180,098  

July     1  to  Dec  31 5,415,147  

Total  of  hoth.b — 

Oct      ItoDecSl .    6.786,899      6.301.490 

July     1  to  Dec  31..         .12,115,786    11,456.623 

Jan      1  to  Dec  31 24,718,462   23,513,171 

Iowa    Central. a _.Jan       235.457         257,611 

July  1  to  Jan  31 1,770,551 

g  Interoceanic  of  Mexico. Jan  512,269 
July  1   to  .Ian  31 3,651,781 

Kanawha  &  Michigan. a.Jan  147,788 
July  1   to  Jan  31 1,347,903 


Keystone  Teleph  Co. a.  .Jan 

July  1  to  Jan  31 

Long    Island Jan 

Louisiana  &  Arkansas. b. Jan 
July  1  to  Jan  31 

Louisv  Hend  &  St  L.b..Jan 
July  1  to  Jan  31 


1,876,696 

652.226 
4,497,304 

139,994 
1,328,801 
87,945 
612,582 
Inc  87,623 
114,520     78,696 
688.179 

68,848 

625.477 

3,299,868 


89,781 
618,018 


684,582 

87,344 

608,011 


Louisville  &  Nashv.b-.-Jan  3,754,769 

July   1   to  Jan  31 27,204,395   27,861,093 

31,334 

601,355 
5,325,849 

2,991,259 
21,407,711 

715,654 

5,135,394 

93,934 

280,932 
2,499.744 

761,540 

7,535,418 

1,791,386 

15,092,848 

878,011 
6,655,381 

1,424,671 
10,048,207 

3,079,416 


Lowell  Elec  Corp Jan         34,528 

■T  Maine  Central. b Jan      590,754 

July   1   to  Jan  31 4,927,572 

ff  Mexican    Central Jan  2.841,455 

July  1   to  Jan  31 18,155,897 

3  Mexican  International. Jan  591,282 
July  1   to  Jan  31 3,970,824 

Minneap  Gen  Elec Jan       105,640 

Minneap  &  St  Louis. a.. -Jan  299,242 
July  1   to  Jan  31 2,577.231 

Minneap  St  Paul  &  S  S  M  Jan  762,640 
July  1   to  Jan  31 7,801,441 

Mo  Kansas  &  Tex.b Jan  2,005,219 

July  1   to  Jan  31 15,797,587 

NashvChatt  &  St  L.b.-.Jan  959,959 
July  1  to  Jan  31 6,504,226 

ff  National  Rys  of  Mex..Jan  1,306,975 
July   1   to  Jan  31 24,072,824 

X  N  Y  N  H  &  Hartford. b  Jan  4,055,890 

July   1   to  .Jan  31 31,706,686   33,176,303 

N  Y  Susq  &  Western. a. -Jan       262,122         276,965 

July   1   to  Jan  31 1.847,666      2.017,527 

Northern  Central. b Jan       867,036         874,436 

X  Northern    Pacilic.b.-.Jan  4,147,390     4,432,215 
July  1  to  Jan  31 41,792,566  45,000,819 

Norfolk  &  Western. b... Jan  2,310,699      1,912,017 
July  1   to  Jan  31 17,011,275   18,931,041 

N  Y  &  Penna.b — 

Oct  1  to  Dec  31- 
July  1  to  Dec  31. 
Jan     1  to  Dec  31. 

NY  Cent  &  Hud  Rlv.b 

Lake  Shore  &  M  S.b 

Jan 

Jan 


28,907 

56.153 

110,698 

.Jan    6,611,643 

.Jan  3,316,725 

334,228 

265,603 


208,762 
77,139 
837,229 
195,835 
751,854 


Lake  Erie  &  West.b 
Chic  Ind  &  South. b. 

Mich    Central. b Jan   1,907,651 

Clev  Cine  Chic  &  St  L  b  Jan  2,024,965 

Peoria  &  Eastern. b Jan 

Cine    Northern. b Jan 

Pitts  &  Lake  Erie. b.. Jan 

Rutland  b Jan 

N  Y  Chic  &  St  L.b Jan 

Total  all  lines. b Janl6,531,644 

«  N  Y  Ont  &  Western. b. Jan       591,312 
July  1  to  Jan  31 4,931,512 

a;  Pcnna  Company .h Jan  2.889,374 

July  1   to  Jan  31 24,564,718 

Pennsylvania — Lines  directly  operated. 

East  of  Pitts  &  Erie. b.Janll, 220,812 

West  of  Pitts  ic  l<;rie_.Jan 

Phlla  Balto  &  Waoh.b.-Jan 
Raleigh  &  Soutliport-a.  .Jan 

July  1  to  Jan  31 . 

Reading   Company — 

Phila  &  Reading,  b Jan 

July  1  to  Jan  31 


28.057 

54,534 

106,362 

6,179,327 

2,850,440 

336,488 

235,605 

1,861,468 

1.786,119 

250,172 

56,821 

585,384 

187.815 

759,987 

15,089,626 

593,987 

4.900,212 

2.485,107 

28,942,649 

10,563,312 
Inc  600,400 

1,263,140      1,206,840 

7,863 

70,880 


12,429 
75,575 


Net  Earnings 

Current         Previous 
Year.  Year. 

$  $ 


2,057.928  

3.504,568  

2,037,167  . 

3.183,705  

4,095,095  3,099,401 

6,748,272  6,235,962 

13,848,916  13,196,644 

/!24,514  /i86,846 

/j339,227  /i612,531 

169,042  190,861 

1,149,679  1,248,928 

10,417  4,613 

258,705  105,489 

45,300  40,678 

311,759  287,981 

Inc  97,075 

44,073  22,736 

186,906  208,676 

28,032  7,830 

200,977  153,676 

1,243,525  610,831 

9,697,333  6,634,793 

14,747  14,704 

135,665  139,800 

1.502,604  1,824,657 

1,033,777  761,538 

6,682,970  5,947,449 

221,186  263,390 

1,558,244  1,625,726 

64,517  55,090 

fc54,248  fc58,294 

fc845,248  fc788,141 

219,550  245,559 

3,604,745  3,073,815 

434,577  503,546 

4,923,482  5,249,599 

194,906  165,039 

1,412,600  1,410,429 

548.004  507,393 

9,015,144  3,454,267 

1.008. 528  301,693 

9,917,517  9,702,242 

80,996  75,127 

552,950  516,106 

48,428  120,528 

1,170,275  1,653,234 

19,532,820  19,867,205 

873,924  612,655 

6,781,342  6,397,523 

6,353  5,746 

11,909  11,720 

23,086  27,820 

1,450,634  1,106,245 

1,227,262  836,450 

26.430  48,328 

71,331  41,714 

507,590  405,863. 

451,687  328,245 

30,514  93,449 

11,066  defl,176 

405,817  208,579- 

38,526  26,133 

173.435  126,114 

4.400,283  3,219,944 

125,532  128,956 

1,578,411  1,662,190 

585,470  438, 89^ 

9,285,938  9,090,095 

2,527,999  2,275,599 
Inc  208.800 

165.083  167,683 

5,5.52  421 

26,221  15,395 


3.230.761 
:J3,.528,193 


Coal  &  Iron  Co.b Jan  3,072,526 


July  1  to  .Jan    31 


3,075,599 
25,460,845 

3,122,490 


.20,305,654    24,144,499 
6,198,089 


722,354 
6,157,382 

9,320,488 


Total  both  Cos.b Jan  5.303,287 

July   1    to  Jan  31 43,833,846    50,605,342 

Reading    Company Jan    

July  1  to  Jan  31 

Total  of  all  Cos Jan        

July  1  to  Jan  31 

St  Louis  Southwestern. a  Jan       834,902 
July  1   to  Jan  31 6,365,716 

Southern  Pacific. a Jan  8,802,612 

July  1   to  Jan  31 71,583,760  77,710,779 

Southern   Railway. b Jan  4,035,975     3,802,217 

July  1   to  Jan  31 31,141.027 

Mobile  &  Ohio. b Jan      810,477 

July  1  to  Jan  31 5,735,299 

Cln  NewOrl  &  TP.b-.Jan      662,813 
July  1   to  Jan  31 4,550,918 

Ala  Gt  Southern. b Jan       307,255 

July  1  to  Jau  31 2,121,904 

Georgia  Sou  &  Fia.b-  .Jan       169,074 
July  1  to  .Ian  31 1,129,511 

St  Lawr  &  Adirondack — 

Oct   1    to   Dec  31 120,572 

a;  Texas  &  Pacilicb Jan   1,246.809 

July  1  to  Jan  31 9,166,564 

Tidewater  &  W'estern.b.Jan  5,740 

July  1  to  Jan  31 42,140 

Toledo  &  Ohio  Central. a.Jan      262,461 
July  1   to  Jan  31 2,735,629 

Ulster  &  Delaware. b — 

Oct      1  to  Dec  31 221,936 

July  1    to   Dec  31 563,989 

Union  Pacific-a.-  Jan  5,343,736 

July  1  to  Jan  31 47,983,824 


32,627,210 

731,263 
6,130,505 

555,657 
4,972,158 

254,168 
2,282,563 

155,722 

1,224,778 

115,406 

1,261,8'0 
9, .539, 765 

6,743 
55,945 

272,579 
2,796,986 

199,369 
546.215 

5,189,922 
48,109,218 


1.070,189 

9,253,322 

112,710 

1,175.303 

1.182,899 

10,428,625 

124,971 

892,168 

1,307,870 

11,320,793 

106,298 

1,532,700 

2,231,513 
25,157,996 

1,105,108 
10,128,124 

253,535 
1,814,283 

231,296 
1,520,369 

93,076 
612,552 

40  395 
g  31  812 


885, 
9,965, 

225, 
2,002, 

1,111. 
11,908, 

128, 

895, 

1.239 

12,864 

84 

1,465 

2,000, 
21,376, 

590 
7,808 

181 
,740 


1 

47 
1.021 

19 
387 

26 
213 


715 
864 

588 
850 

,304 
,714 

,424 
,647 

,728 
,361 
,204 
,103 

,483 
,682 

.983 
,181 

,284 
,301 

,504 
122 

,470 
,708 

,172 
,592 


5J33  27.592I(;EI?35,81 

341,542  273,798 

3.181,093  2,891,020 

713  139 

2,299  5,484 

48,831  52,658 

913,792  796.398 

57,511  19,574 

94,094  136,294 

2,196,717  1,795,060 

24,264,024  19.440,519 
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Roads. 

X  Vantlalia. b Jan 

July  1   to  Jan  31 

West  Jfi-  &  Sea  Shore_b-Jan 

j;  Wisconsin  Central  .b  -Jan 

July  1   to  Jan  31 

Wrlghtsv  &Ten-b Jan 

July  1  to  Jan  31 

Yazoo  &  Miss  Valley-a--Jan 
July  1   to  Jan  31 


aross  Ea 

Current 
Year. 

S 

668,559 

5,261.220 

292,710 

550,977 

4.427,573 

220,592 

«U>5,145 

942,001 

6,271,163 


rmngs 

Previous 
Year. 
$ 

674,206 
5,854,845 

283,310 

526,327 
4„589,752 

322,708 
;172,739 

935,579 
6.288,288 


Net  Earnings 

Current 
Year 


130,327 
1,364,262 

aet46,696 

123,174 

1,506,800 

3,293 
52,446 

185,6(57 
847,057 


Previous 

Year. 

$ 

140,030 

1,396,412 

Cicl'81.596 

113,049 

1,527,587 

5,729 

50,261 

187,161 

841,04  5 


a  Net  earniiiers  here  given  are  after  ilcdutting  taxes. 

b  Net  canilnes  here  Iijvcn  are  before  deducting  taxes. 

a  These  results  arc   in   Mexican   currency. 

ft  For  January  1909  additional  Income  showed  a  deficit  of  S3, 257,  against 
51,536  In  1908.  and  for  period  from  July  1  to  Jan.  31  was  a  deliclt  of  $51,- 
634  in  1909,  against  a  credit  of  $34,803  last  year. 

t  For  Jan.  1903  additional  income  showed  a  deficit  of  $91,  against  a  credit 
of  S1G,391  in  1098,  and  for  period  from  July  1  to  Jan.  31  was  $88,929  in 
1909.     against     S101.079     last     year. 

r  For  Jan.  1909  net  from  Coal  Department  was  $140,646,  against  $89,298 
last  year. 

X  These  hgures  are  on  the  basis  of  accounting  required  by  the  Inter-State 
Commerce    Commission. 

3  Includes  $109  other  income  for  .Jan.  1909,  against  $85  in  1908:  and  for 
period  from  July  1  to  Jan.  31  includes  $689  in  1909,  against  $681  last  year; 
the  earnings  of  the    Dublin  &  Southwestern  RR.  are  included  in  both  years. 


Interest  Charges  and  Surplus. 


-Int.,  Rentals    Ac. — 
Current        Previous 


Roads. 
Ablngton  &  Rockland  Elec 

Light  &  Power  Co Jan 

Bangor  &  Aroostook Jan 

July  1   to  Jan  31 

Boston  &  Albany — 

Oct   1    to  Dec  31 

Central  of  Nevf  Jersey — Jan 
July  1   to  Jan  31 — 

Central  New  England — 

Oct  1   to  Dec  31 

Coloradol&Southern Jan 

July  1   to  Jan  31 

Copper    Range Dec 

July  1  to  Dec  31 

Cuba  RR Jan 

July  1  to  Jan  31 

Denver  &  Rio  Grande Jan 


Year. 
$ 

328 

82,880 

576,256 

876,771 

579,799 

3.526.657 

128.167 

253.658 

1,801.479 

12.437 

72.125 

33.086 

227,360 

331,308 


Year. 
S 


— Bat.  of  Net  E'mjs. — 
Current        Previous 


428 


Year. 
$ 

2,207 

.r3.761 

137.184 


Year. 
S 


2,474 


729,668:r:defl90.395j:def740.266 


661.992 
3.463,170 

137,710 
239,341 


242,065 
2,971,791 

.rl79,363 
.rl57,875 


220,461 
3,866,365 

.T37.095 
rf38,443 


July  1   to  Jan  31 2,221,032 

Edison  El  Co  (Brockton)Jan  3,220 

Fall  River  Gas  Wks Jan  2,442 

Georgia    RR Jan         59,877 

July  1  to  Jan  31 428,773 

Hocking  Valley Jan       117,321 

July  1  to  Jan  31 831,705 

Houghton  Co  Elec  Co   --Jan  4,016 

Interborough  Rapid  Transit — 
Manhattan    Elevated — 

Oct      1  to  Deo  31 1.992.027 

July    ItoDecSl 3.837.310 

Subway   Lines — 

Oct      1  to  Dec  31 1.060.775 

July    1  to  Dec  31 2.114,656 

Total  of  both Total  fo  both — 

Oct      1  to  Dec  31 3,052,802 

July    1  to  Dec  31 5,951,966 


1,646,146  2:1.725.155   .rl. 756.231 

12.837  del6.236               1.194 

75.026  27.253            62.306 

31,954  70,287            35,082 

205,926  198,648          107,126 

324,603  d318,849       f/307.265 

2,435,450  d2, 133, 972   d2,426,617 

1,761  9,490              8,689 

2,201  11,074            14,118 

56,783  .^10,749   idef33,462 

402,461  .rdef29,669  j:def9i,206 

108,855  ^deflO           .r5,306 

767,429  :rl,171,659  a;l,278,773 


3,820 


11,355 


10.592 


2:201.676  

2;def7.637  

2:1,182,605  

---^--   2:1,483,107  _.^_.. 

2,725.750  2:1,384,281   2-1,280,591 
5,344,800   2:1,475,469   2^1,487,682 


.Tan    1    to   Dec  31 11,463,280    10,510,545  2:3,688.446   .t3. 754. 723 


Kanawha  &  Michigan — Jan  22,498 

July  1   to  Jan  31 161,820 

Lowell  Elec  Corp Jan  4,261 

Mlnneap  Gen  Elec Jan  30,222 

Mo  Kansas  &  Texas Jan  ft582,455 


23,344 
154,360 


2:522 
.rl  59,869 


4,995  10,486 

30,047  34,295 

ft555,840  2-def94,276 


2-4,727 

2:84,252 

9,707 

25,043 
2:88,652 


July  1  to  Jan  31 /j4, 293,450  ft3,824,283   J70S,906  2:1,673,028 


6,700 
12,246 
23.467 

444,093 


Nashv  Chatt  &  S  tL Jan       150,995 

July  1   to  Jan  31 1,056,964 

N  Y  &  Penna — 

Oct     1  to  Dec  31 

July    1  to  Dec  31 

Jau     1  to  Dec  31 

Norfolk  &  Western Jan 

July  1   to  Jan  31 3,058,520 

Reading  Company Jan      868,625 

July  1   to  Jan  31 6,080,375 

St  Lawr  &  Adirondack — 

Oct   1    to   Dec  31 51,038 

St  Louis  Southwestern.. Jan       165,924 

July  1   to  Jan  31 1,173,847 

Toledo  &  Ohio  Central.  Jan        41,072 

July  1   to  Jan  31 282,091 

Ulster  &  Delaware — 

Oct      1  to  Dec  31 

July  1  to  Dec  31 


153,292 
1,075,376 

6,119 
11,692 
22,562 

441,393 
3,047.513 

870,742 
6,095,194 


43,911 
355,636 

def  347 
def  337 
def  381 

429.831 
3,722.822 

439,245 
5,240,418 


38,367  2:def22,653 
162.928  .2:defl2,555 


44,697 
92,890 


,162,923 

40,191 

288,387 

46,390 
93,733 


r635,974 

2:17,860 

.t:677,365 


11,947 
335,053 

def  373 

28 

5,258 

171,202 
3,350,010 

308,980 
6,769,167 

2:3,004 

2:10,899 
2:768,986 

2:31,247 
2:638.887 


j/6.190   i/def33,637 
2:91.057  (/32.529 


d  These  figures  are  after  allowing  for  other  income  and  for  discount  and 
exchange.  The  sum  of  SIO.OOO  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  Renewal  Fund. 

h  Fixed  charges  include  taxes  amounting  to  $69,174  for  Jan.  1909. 
against  $58,058  iu  1908.  and  additions  and  betterments  of  $44,931  this 
year,  against  S50.716;  from  July  1  to  Jan.  31  taxes  were  $736,725  in  1909. 
against  $375,551:  additions  and  betterments  were  $319,359  tor  the  same 
period,  against  $430,616  the  previous  year.  Prior  to  July  1907  it  was  the 
practice  to  include  these  items  in  the  expenses. 

X  -After  allowing  for  other  income  received. 

y  After  deducting  taxes  and  allowing  for  other  Income. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 

Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

S 
209,339 

Year. 

$ 

221,399 

Year. 

American  Rys  Co 

January  .. 

$ 

221.399 

$ 
209,339 

c  Aur  Elgin  &  ChicRy 

January  .  - 

99.637 

93,985 

99,637 

93,985 

Bangor  Ry  &  Elec  Co 

October   .. 

41.445 

41,025 

Birm  Ry  Lt  &  Power 

January  .. 

192,343 

177,745 

192,343 

177.745 

Brockton  &  Ply  StRy 

January  .- 

7,086 

6,587 

7,086 

6,587 

Camaguey  Co 

January  .  _ 

11,337 

7,556 

11,337 

7,556 

Cane  Breton  Elec  Co. 

January  .. 

18,332 

20,885 

18,332 

20,885 

Central  Penn  Trac. . . 

January  .. 

57,325 

52,726 

57,325 

52.726 

Chariest  Con  RyG&E 

January  .. 

59,644 

61,569 

59.644 

61.569 

Name  of 
Road. 


Chicago  Railways  Co. 
('ievc  I'ainesv  &  East 
Dallas  lOlectrlc  Corp. 
DcLroit  United  Ry  — 
Duluth  Street  Ry — 
East  St  Louis  &  Sub_ 

10 1  Paso  Electric 

Fair  &  Ciarksb  Tr  Co. 
Ft  Wayne  &  Wabash 

Valley  Traction  Co 
Galv-Hous  Elec  Co 
(.'rand  Uaplds  Rys  Co 
Havana  I-Olcctrlc  Ry. 
HonolMlu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Trac  Co 
Illinois  Traction  Co.. 
Jacksonville  Elec  Co - 
Kansas  City  Ry  <Sc  Lt 
Kansas  City-Western 
Knoxville  Ry  &  LtCo 
Lake  Shore  Elec  Ry. 
Lex  &  Inter  Rys  Co. . 
Little  Kk  Ry  &  El  Co 
Memphis  Street  Ry^  - 
Vletrop  West  Slue  El 
Milw  Elec  Ry  &  LtCo 
Milw  Lt  Ht  &  Trac  Co 
Montreal  Street  Ry.- 
Nashville  Ry  &  Light 
N  J  &  H  R  Ry  &  FyCo 
North  Ohio  Tr  &  Lt 
North  Texas  Elec  Co 
Norf  &  Portsm  Tr  Co. 
N  orth western  Ele v .  - 
Oakland  Traction  Co_ 
Oklahoma  City  Ry-- 
Paducah  Tr  &  Lt  Co 
Pensacola  Electric  Co 
Portland  Ry  L  &  PCo 
Porto  Rico  Rys  Co-- 
rtlo  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co- - 
San  Fr  Oak  &  San  Jo 
Sao  Paulo  Tr  Lt  &  P 
Savannah  Electric  Co 
Seattle  Electric  Co. 
.South  Side  Elevated 
Sou  Wisconsin  Ry  Co 
Sprlngf  (III)  R  &  L  Co 
Tampa   Electric  Co- 
Toledo  Rys  &  Light 

Toronto  Railway 

Twin  City  Rap  tran 

Underground    El    Ry 

of  London — 

Three  ^-  ba  lines.. 

Metrr  poUt  m   Dist 

Unlttd   iramwavs 
United  RRs  of  San  Fr 
United  Rys  of  St  L 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


Current     Previous 
Year.         Year. 


January 
January  .. 
January  . 
3d  wk  Feb 
1st  wk  Jan 
January  _ . 
January  _ . 
December.. 

December 
January     _ 
January  _  - 
Wk  Feb  28 

December.. 
January  -  - 
January  ._ 
January   _ 
December 
January   - . 
January  .. 
January  .. 
November 
January  .. 
January  _  _ 
December  . 
December 
December 
Wk  Feb  27 
January  _ 
December 
January  . 
January  . 
January  . 
February 
January  - 
January  . 
January  - 
January  - 
January   - 
January  . 

January  . 

January  - 
January  . 
January  . 
January  . 
January  - 
February 
January  _ 
January  - 
January  . 
January  - 
Wk  Feb  27 
3d  wk  Feb 


Wk  Feb  20 
W'k  Feb  20 
Wk  Feb  20 
December 
January  - 
January  - 


$ 

922.528 
18.318 

117.107 

120,887 
16,144 

153,539 
51,512 


118.751 
91.4  35 
77,589 
38,064 

33,293 

23,561 

352,906 

37,936 

576,141 

2  1,368 

48,217 

73.591 

46,098 

59.904 

128,469 

229,192 

359,804 

02,255 

09.203 

138,969 

38,518 

147,895 

88,937 

157.439 

161.581 

214,583 

25,103 

19,048 

19,784 

339,226 

33,925 

579,289 

79.435 
70,193 

206,251 
49,986 

402,810 

160,421 
11,857 
91,980 
50,978 

225,217 
69,897 

121,810 


£12.990 

£9,920 

£4,923 

603,403 

829,036 

33,348 


$ 

813,275 
18,331 
89,610 

104,334 
14.767 

173.060 
46.802 


116.128 
80.615 
69,4  54 
36,934 

32.755 

18,678 

327,910 

32,860 

512,666 

23,317 

38.505 

70.878 

42,988 

55.680 

118,701 

228,970 

334,392 

59,498 

65.432 

124.878 

33.236 

126.125 

74.201 

144.861 

143.055 

225.085 

16.916 

19,916 

18,156 

340,8i;( 

30,818 

545,105 

70,159 
70,026 

191,731 
46,321 

364,202 

156,750 
11,301 
85,777 
45,293 

216,960 
64,897 

108,210 


£11,32.'^ 

£8.686 

£5,197 

481.285 

827,398 

32,538 


■Jan.  1  to  latest  date. 


Current 
Year. 


% 

922,528 
18,318 

117,107 

919,693 
16.144 

1.53,539 
51,512 

385,165 

1,322,635 

91,435 

77,589 

333,009 


Previous 
Year. 


382 

23 

352 

37 

6,274 

24 

48 

73 

560 

59 

128 

2,572 

3,898 

852 

.576 

138 

537 

147 

88 

157 

334 

214 

25 

19 

19 

339 

33 


.130 
,561 
,950 
,936 
,591 
,368 
.217 
.591 
.418 
.904 
.4  69 
.842 
,.539 
,727 
,561 
,969 
,768 
,895 
,937 
,439 
,816 
,583 
.103 
,048 
,784 
226 
925 


579,289 

79,435 

70,193 

206,251 

49,086 

402,810 

332,606 

11,857 

91,980 

50,978 

225,21 

557,789 

8  79,074 


£92,400 
£69,002 
£35,732 
6,866,303 
829,036 
33,348 


$ 

813,27 

18,33 

89,616 

820,167 

14,767 

173,006 

46,802 

368,671 

,283,722 
80,615 
69,454 

313,867 


367 

18 

327 

32 

6,030 

23 

38 

70 

516 

55 

118 

2,714 

3,823 

826 

542 

124 

482 

126 

74 

144 

298 

225 

16 

19 

18 

340 

30 


,134 
,678 
,910 
,860 
.895 
.317 
,505 
.878 
.355 
.680 
.761 
,056 
.382 
.130 
,061 
,878 
.051 
.125 
.201 
.861 
662 
.085 
,916 
,916 
,156 
813 
818 


,545,105 

70,159 

70.026 

191,731 

46,321 

364,202 

331,669 

11,301 

85,777 

45,293 

216.960 

515,309 

786.680 


£81.210 
£62,620 
£36,929 
4,745,116 
827,398 
32,538 


c  These  figures  are  for  consolidated  compauy. 

Street  Railway  Net  Earnings. — In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
STREET  railways  from  which  we  have  been  able  to  procure 

monthly  returns.     The   returns  of   the   different   roads  are 
published  by  us  each  week  as  soon  as  received, and  once  a 

month  we  bring  together  all  the  roads  reporting,  as  is  done 
to-day. 

Gross  Earnings Net  Earnings — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  $  $  $ 

Aurora  Elgin  &  Chic Jan         99.037  93.985  37.699  35.082 

July   1   to  Jan  31 880,682  877,207  409,993  404,553 

Auburn  &  Syracuse- b — 

Oct    1    to   Dec   31 88,528  83.081  25.711  26.024 

Julyl    to   Dec  31 219.622  208.873  88.087  85,709 

Bangor  Ry  &  Elec  Co-. -Oct         41,445  41,025  22,376  22,876 

Binghamton  Ry  Co Dec         27,174  25,430  13,081  10,745 

Oct   1    to   Dec  31 77,220  72,158  32,945  27,573 

Birm  RyLt  &  Power.a. -Jan       192,343  177,745  72.707  51.943 

Brockton  &  Plymouth. b-Jan           7.086  6.587  1,011  def  741 

Camaguey  Co Jan         11,337  7,556  5.350  3.925 

Cape  Breton  Elec  Co-b--Jan         18,332  20,885  6,241  8,172 

Central  Penn  Trac  Co- ...Jan         57.325  52.726  13,352  6,227 

Charleston  Consol  Ry.b.Jan         59,645  61,569  20,817  20,408 

Mch   1   to  Jan  31 697,303  669,430  245,449  241,758 

Chicago  Railways  Co Dec       974,365  851,791  263,699  244,803 

C;eve  Painesv  &  East-a.Jan         18,318  18,332  8,463  8,194 

Dallas  Elec  Corp.b Jan       117,107  89.616  36.4.53  27.049 

Detroit  United-a Jan       559.161  509.065  204.465  169.592 

Duluth  Street  Ry.b Nov         76.661  72.813  28.836  31,798 

.Jan   1   to  Nov  30 808,653  772,993  316,326  380.893 

East  St  Louis  &  Sub Jan       153,539  173,066  60,991  90,251 

El  Paso  Elect  Co. b Jan         51,512  46,802  21,230  14,916 

Fairmount  &  Clarksburg. b — 

Jan    1    to   Dec  31 385,165  368,671  222.932  184,010 

Ft  Wayne  &Wab  Valley. Dec      118,751  116,128  54,013  53.595 

Jan   1    to   Dec  31 1.322,635  1,283,722  585,501  537,686 

Galv-Houst  ElecCo-b.--.Jan         91,435  80,615  32,436  29,528 

Georgia   Ry   &    Elec Dec       314,342  302,671  166,473  143,493 

Grand  Rapids  Ry  Co Jan         77,589  69,454  39,169  30,469 

Honolulu  R  T  &  L  Co. b-Dcc         33.293  32,755  15,934  14,850 

Jan   1   to   Dec  31 382,130  367,134  170,154  165,906 

Houghton  Co  Tract  Co. b  Jan         23,561  18,678  7,824  6,050 

Hudson  Valley  Ry  Co.b — 

Oct      1  to  Dec  31 119,663  141,259  7,758  43,651 

July    1  to  Dec  31 316.137  379,260  68,673  136,293 

Illinois  Traction  Co-a-    -Jan       352,956  327,910  146,464  134,256 

Jacksonville  Elect  CO-b-Jan         37,936  32,860  15,714  12,030 

Kansas  City  Ry  &  Lt  CobDec       576,141  512,666  250,865  251.469 

June  1  to  Dec  31 3.808,779  3.678.738  1.657.360  1,797,324 

Kan  City-Wesfn  Ry  Co-Jan         24,368  23,317  8,328  7,371 

July  1  to  Jan  31 207,295  197,130  79,687  74,182 
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Gross  Barninos Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year 

Boads.                              $  $  $  $ 

Knoxvllle  Ry  &  LtCo.a-Jan        48,217  38,505  23,549  11,720 

Lake  Shore  Elec  Ry.a.-Jan         73,591  70,878  28,017  24,088 

LexlnpTton   &  Interurb..Nov         46,008  42,988  13,127  14,823 

Jan  1   to  Nov  30 560, 418  510,355  197,748  185,900 

Llttlt  Rock  Ry  &  El  Co.a.Jan         59,904  55,680  30,361  29,317 

Memphis  St  Ry  Co. a Jan       128,409  118,761  43,439  40,199 

Mllw  El  Ry  &  Lt  Co.b--Dec       359.804  334,392  189,478  158,236 

Jan   1    to   Dec  31 3,898,539  3,823,382  1,914,734  1,848,662 

MUw  Lt  Ht  &  Trac_b---Dec         62,255  59,498  31.830  28,999 

Jan   1    to   Deo  31 852,727  820,130  481.655  460,689 

Montreal  Street  Ry Jan      295,453  285,515  93,109  83,011 

Oct    1    to   Jan   31 1,230,524  1,188.238  470,885  440,211 

Nashville  Ry  &  Lt  Co.  a -Jan       138,909  124,878  55,384  45,433 

Norfolk  &;Portsm  Tr  Co. Jan       157,439  144,861  64,272  46,240 

Northern  Ohio  Trac  &  Lt. Jan      147,895  126,125  63,185  44,233 

North  Texas  Elec  Co. b-- Jan         88.937  74,201  34,394  30,846 

Oakland  Traction  Co Jan       214,583  225,085  105,553  106,180 

Oklahoma  City  Ry Jan         25,103  16,916  8,096  3,362 

Paducah  Tract  &  Lt Jan         19.048  19,916  6,795  7,213 

Pensacoia  Elect  Co Jan         19,784  18,156  8,193  5,947 

Portland  Ry  Lt  &  Pow.- Jan       339,226  340,813  153,349  107,224 

Porto  Rico  Rys  Co Jan         33,925  30,818  17,090  14.493 

Riode  Janeiro  TL&PCo  a  Jan  579,289  545,105  201,103  205,118 
Roch  Syracuse  &  En — 

Oct   1    to   Dec  31 96,036  86,728  37,330  45,858 

San  Fran  Oak  &  San  Jose. Jan       70,193  70,026  36.056  33,256 

Sao  Paulo  Tram  Lt  &  P.Jan       206,251  191,731  137,292  128.025 

Savannah  Elect  Co.b---Jan         49,986  46,321  17,730  8,635 

Seattle  Elect  Co. b Jan       402,810  364,202  152,517  124,308 

StJoe(Mo)  RyLtHt  &PJan          79,435  70.159  37.597  32,243 

Springfield  (111)  Ry  &  Lt-Jan         91.980  85.777  47.391  46,206 

Tampa  Elect  Co. b Jan         50,978  45,293  21,013  15,459 

Tol  Rys  &LtCo_b Jan       225,217  216,960  95,157  91,873 

Twin  City  R  T  Co _b Nov       526,574  497,428  260.794  233.018 

Jan   1    to  Nov  30 5,846,542  5,552,879  2,948,844  2,852,445 

United  Traction  Co  ( Albany)  .b — 

Oct   1    to   Dec  31 484,225  490,938  180,356  144.489 

United  Rys  of  St  L. a Jan       829,036  827,398  284,284  273,039 

United  RRs  of  San  Fran-Dec       603,403  481,285  200,332  134,501 

Jan   1    to   Dec   31 0,806,303  4,745.116  2,023,553  1,305,517 

Whatcom  Co  Ry  &  Lt.b- Jan         33,348  32,538  13,599  15,676 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. — •  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  $  $  $ 
Auburn  &  Syracuse — 

Oct   1   to  Dec  31 25,625  25,625  z2,852  rrl.554 

July  1   to  Dec  31 51.249  50,972  a:39,603  235,892 

Aurora  Elgin  &  Chic Jan         28,190  28,112  9,509  0,970 

July  1   to  Jan  31 194,008  194,094  215,325  209,859 

Binghamton  Ry  Co Dec           9.812  8.283  3,269  2,402 

Oct   1    to   Dec   31 27,082  24,821  .-r7,350  a;5,515 

Birm  Ry  Lt  ds  Power Jan         44,783  43,780  27,924  8,103 

Brockton   &  Plymouth--Jan           2,155  2,348  defl,144  def3,089 

Cape  Breton  Elec  Co Jan           5,844  5,780  397  2,392 

Charleston  Consol  Rv-.-Jan         13,817  13,443  7,000  0,905 

Mch   1   to  Jan  31 151,808  148,503  93,040  93,195 

ClevePainesv  &  Eastern. Jan          8,112  7,974  351  248 

DaUas  Elect  Corp Jan         28,839  29,630  7,614  def2,581 

Detroit  United Jan       153,702  136,046  a:62,608  .•r39,100 

Duluth  Street  Ry Nov         16,701  17,913  12,135  13,885 

Jan   1   to  Nov  30 202.307  195.039  113,959  185,254 

El  Paso  Elect  Co Jan            7,903  7,203  13,327  7.713 

Gaiv-Houston   Elec  Co.. Jan        22,033  20,492  10,403  9,030 

Honolulu  RT  &  LCo... Dec          5,831  0,249  a;10,713  2:9,119 

Jan   1    to   Dec  31 72,727  75.186  2:105. 224  .T98.195 

Houghton  Co  Tract  Co.. Jan           5,297  4,831  2,527  1.219 

Hudson  Valley  Ry  Co — 

Oct      1  to  Dec  31 49,710  52,762  def41,952  def9,lll 

July    1  to  Dec  31 100,370  100,731  def37,e97  29,502 

Jacksonville  Elect  Co.-.Jan           9,400  8,891  6,314  3,139 

Kans  City  Ry  &  Lt  Co.Dec       156,089  152,179  94,770  99,290 

June  1  to  Dec  31 1,087,341  1,076,744  570,019  720,580 

Kan  City- West'n  Ry  Co-Jan           6,870  0,788  a:l,556  .t632 

July  1   to  Jan  31 48,070  47,029  2:31,885  x27,503 

Knoxville  Ry  &  LtCo..-Jan         11,483  11,447  12,066  273 

Lake  Shore  Electric  Ry.. Jan         34,392  30.805  det6.375  def6,777 

Little  Rock  Ry  &  El  Co.. Jan         10,727  9,579  19,634  19,738 

Memphis  Street  Ry Jan         35,600  34.499  7,839  5,700 

Milw  Elec  Ry  &  LtCO-..Dec       101,915  102,160  2:128,869  2:84,438 

Jan   1   to   Dec  31 1,197,200  1,184,005  2:810,099  2:767,340 

MilwLt  Ht  &  Trac  Co...Dec         00,732  57,005  2:91,203  2:47,440 

Jan   1   to  Dec  31 710,941  501,750  2:383,404  2:251,086 

Montreal  Street  Ry Jan         30,836  31,933  62.273  51,078 

Oct   1    to  Jan   31 113,305  115,187  357,580  331,024 

Nashville  Ry  &  Lt Jan         32,450  30,194  22.934  15,239 

Northern  Ohio  Tr  &  Lt-. Jan        43,952  43,887  19,233  346 

Northern  Texas  Elect  Co. Jan         17,184  14,073  17,210  16,773 

Oakland  Traction  Co Jan         45,367  45,831  00,180  60,349 

Paducah  Tr  &  Lt  Co Jan           7,043  7,019  def  248  194 

Pensacoia  Elect  Co Jan           4,404  4,160  3,789  1,781 

Roch  .Syracuse  &  E'n — • 

Oct   1   to   Dec  31 49,025  42,199  defll,695  3,659 

San  Fran  Oak  &  San  Jose  Jan        23,142  20.852  12.914  12,404 

Savannah  Electric  Co Jan         17,509  17,115  221  def8,480 

Seattle  Electric  Co Jan         98,238  82,109  54,279  42,199 

Tampa  Electric  Co Jan           4,508  2,115  16,505  13,344 

Toledo  Rys  &  Lt  Co Jan         71,013  08,604  24,244  24,046 

Twin  City  Rap  Tran  Co. Nov       143,607  131,141  123,127  101,877 

Jan   1   to  Nov    30 1,427,456  1,300,525  1,521,388  1,551,920 

United  Trac  Co  (Albany)  — 

Oct   1   to   Dec  31 69,643  66,254  2:116,188  2:76,344 

United  Rys  of  St  Louis. -Jan      235,568  233,454  48,716  39,585 

Whatcom  Co  Ry  &  Lt... Jan          8,820  8,297  4,779  7,379 
X  After  allowing  for  other  Income  received. 


ANNUAL  REPORTS. 


Pennsylvania  Railroad. 

{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 

President  James  McCrea's  remarks  are  published  in  full  on 
subsequent  pages. 

Below  are  the  income  accounts  of  all  transportation  com- 
panies cast  and  west  of  Pittsburgh  and  Erie  owned,  operated 
or  controlled  by  or  affiliated  in  interest  with  the  Pennsylvania 
system. 

1908.  1907. 

Miles  operated 11,293  11,176 

Gross  earnings                                    $274,338,804  $326,785,526 

Expenses  and  taxes              .          203,605,536  248,015,960 


Net  earnings.-.  $70,733,208 

Other   income 29,122,480 


$78,109,566 
28,980,689 


Grossincome $99,855,748       $107,150,255 

Interest,  rentals,  dividends,  extraordinary,  &c.     98,804.185         103,126.883 


Surplus $1,051,563 


$4,023,372 


TRAFFIC  ON  ALL  LINES  BOTH  EAST  AND  WEST  OF  PITTSB  VRGH 

AND  ERIE. 

1908.  1907. 

Passengers    canied 142,676,779         153,561,971 

Passengers  carried  1  mile 3,551,361,095     3,851,967.940 

Freight   (tons)    carried   334.429,541         437.810,816 

Freight   (tons)    carried  1  mile 29.353,934,199  37,975,565,693 

Below  are  given  the  results  on  the  lines  east  of  Pitt.sburgh 
and  Erie,  comprising  the  Pennsylvania  Railroad  Division, 
the  United  Railroads  of  New  Jersey  Division  (excluding  the 
Delaware  &  Raritan  Canal),  the  Philadelphia  &  Erie  Division 
and  Buffalo  &  Allegheny  Valley  Division: 

TRAFFIC  ON  LINES  EAST  OF  PITTSBURGH  AND  ERIE. 

1908.  1907.  1906. 

Miles  op.,  excl.  D.  &  R.  Canal  3,862 

Passengers  carried 61,380.533 

Passengers  carried  1  mile 1,406,109,092 

Rate  per  passenger  per  mile.  1.975  cts. 

Tons  carried bl82,480,361 

Tons  carried  1  mile 17,001,587,284 

Rate  per  ton  per  mile  a 0.569  cts. 

Earns,  per  pass,  train  mile. a  $1,482 

Earns,  per  Igt.  train  mile.o.  $3,429 


1907. 

3,858 

67,356,833 

1,629,709,525 

1.924  cts. 

224,227,074 

21,482,507,314 

0.577  cts. 

$1  516 

$3,312 


3,820 
62,108,708 
,493,393,002 


18 


172,371,063 

,488,402,534 

0.595  cts. 

$1,518 

$3,147 


a  Freight  and  passenger  trains    only;  excluding  switching,  &c.,  trains. 

b  The  actual  number  of  tons  earned  over  the  five  grand  divisions,  irre- 
spective of  the  divisions  over  which  they  passed,  and  thus  avoiding  duplica- 
tion, was  101.296,504  tons,  against  132,284,515  tons  in  1907.  The  actual 
number  of  tons  of  coal  and  coke  carried,  avoiding  duplications,  was  50,007.- 
533  tons,  against  09,824,822,  a  decrease  of  19.79%,  the  tonnage  mileage 
being  10,857,442,517  tons  one  rnile  in  1908,  against  13,039,552,425  in  1907, 
a  decrease  of  10.73 '\,. 

EARNINGS  &  EXPENSES  OF  LINES  EAST  OF  PITTSB  VRGH  &  ERIE. 


Earnings — 

Freight    

Passenger 

Express 

Malls 

Miscellaneous 

Delaware  &  Raritan  Canal. 


Total   earnings 

Expenses — 
Maint.  of  way  &  structures. 
Maintenance  of  equipment. 

Traffic 

Transportation 

General 

Delaware  &  Raritan  Canal-  - 


1908. 

$ 

97,989,330 

30,312,883 

3,800.234 

2.291.743 

1,024,802 

277,819 


1907. 

$ 

123,826,165 

32,623,889 

4,007,278 

2,433,700 

1,558,932 

362,801 


1906. 

$ 

109,900,888 

31,231,338 

3,270,778 

2,553,823 

914,755 

308,301 


130,290,871  164,812,825  148,239,882 


Total  expenses 

Per  cent  oper.  exp.  to  earns, 

Taxes  of  Penn.  RR.  Co 

Taxes  on  leased  lines 

Net  earnings 


15,177,314 
25,113,455 

1,811,574 
51,462,479 

3,408,012 
439,182 

97.412,016 

(71.47) 

2,232.352 

1,750.625 

34,895,878 


20,009,7561 
31,977,702 

2,034,705 
01,835,024 

3,209,652 
480,509) 

119,607,348 
(72.57) 
2,267,5351 
1,711,629] 
41,226,313 


101,805,644 


101,805,644 

(68.68) 

3,715,034 

42,719,204 


GENERAL  INCOME  ACCOUNT. 

1908.  1907.  1906. 

Receipts —  $  $  $ 

Net  earnings,  as  above 34,895,878  41,226,313  42,719,204 

Int.  on  Penn.  RR.  invests-.  11,287,744  10,440,955  11,741,184 
Int.   on   United  N.   J.    RR. 

and  canal  securities 213,003  234,472  346,109 

Hire  of  equipment 301,576  718,118  395,041 

Interest,  general  account 2,143,439  2,095,112               

Profits  from  sundry  accounts  248.717  195,770  02,629 

Rents 193,623  109,080  239,299 

Total 49,284,580  55,020,420  55,503,466 

Deduct — 

Rentals  on  basis  of  net  earns.  2,706,685  4,877,065  6,788,058 

Fixed  rentals 3,730,072  4,249,169  4,140,592 

Interest  on  funded  debt 12,620,296  10,412,488  7,387,652 

Ground  rent  &  int.  on  mtges.  14.030  7,955  11,805 

Interest  on  car  trusts 1,802,426  1,031,992  733,108 

Equip,  trust  loan  sink,  fund  79,797  101,937  68,400 

Interest  general  account 479,799 

Miscellaneous 123,013  164,758  219,151 

Total 21,076,919  21,445,364  19,829,105 

Balance 28,207,060  33,575,056  35,674,300 

From  this  balance  deduct — 

Payment  to  trust  funds 197,321  270,302  225,956 

Cons.  mtge.  sink.  fd.  acct..  125,620  125,890  126,170 

Extraordinary  expenses 3,538,981  3,260,651  8,701,475 

Principal  of  car  trusts  paid.  3.799.207  3,150,694  4,246,039 

Miscellaneous 11,000  7,660  5,000 

Dividends (6)18,875,080  (7)21,908,435  (6  H)19,80»,661 

Extraordinary  expense  fund            2,500,000  2,500,000 

Total 26,548,529  31,223,632  35,674,.301 

Balance,  surplus 1,659,131  2.351,424          

Profit  and  loss  Jan.  1 24,725,484  24,725,484  24,725,<184 

Profit  from  securities,  &c..  def. 1,129, 815  4,648,576  15,200,849 

25,254,800  31,725,484  39,926,333 
Deduct — 

Extraordinary  expend,  accts.      2,200.8-49 

N.  Y.  Tunnel  construction.  1,000,000  7,000,000  13,000,000 

1,000,000  7,000,000  15,200,84f» 

Bal.  to  profit  &  loss  Dec.  31.  24,254.800  24,725,484  24,725.48<i 
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Construction,  equipment,  &c 
Leasehold  interest  in  H.  P. 

Mt.  J.  &  L-  RK 

Cost  of  bonds  owned 

Cost  ot  stocks  owned 

Trust  of  Oct.  9  1878 

Penn.  KR.  cons,  nitge.  s'gf'd 
Sun.  Haz.  &  W.  sink'g  fund 

Insurance  fund 

Mortgages  &  ground  rents. . 
Secur's  of  Un'd  N.J.  Comp's 

Materials  on  hand 

Loans  for  construction  and 

real  estate  purposes 

New  York  Tunnel  extension 
Advances  to  contr'd  cos.,&c. 
Individuals  and  companies. 
Accts.  receivable  from  sale  of 

N.  &  W.  and  C.  &  O.  stock 

Bills  receivable 

Due  from  agents 

Cash  in  hands  of  Treas.,  &C- 

Cash  for  coupons 

Miscellaneous  assets 

Total  assets 

Liabilities — 

Capital  stock.-- 

Funded  debt 

Guaranteed  st'k  trust  ctfs.. 

Mtges.and  ground  rents 

H.P.Mt.J.&L.  stock  guar't'd 

do     do  bonds    do 

Net  traf.  bal.  due  oth.  roads 
Payments  for  leased  equip't 
Extraordinary  expend,  fund 

Pay-rolls  and  vouchers 

Matured  divs.  &  int.  unpaid 
Pennsylvania  Co.  deposit  acct 
Due    controlled    companies 
other  than  traffic  balances 
Due  employees'  savings,  re- 
lief and  insurance  funds.  . 
Securities  of  Un'd  N.  J.  Co.'s 
transfen-ed  with  the  lease. 
Fund  for  purchase  of  secur's 
guar'd  (trust  of  Oct.  9  '78) 
Consoi.  mtge.  bonds  skg.  f'd 
Sun.  Haz.  &  W.  sink,  fund. 
Int.  accr'd  on  Penn.  RR.  b'ds 

Miscellaneous 

Balance  to  profit  and  loss.. 

Total  liabilities 


GENERAL  BALANCE  SHEET  DEC.  31. 
1908.  1907. 

856,087         291,061,204 


299, 

1 

31 

200, 

6 


2, 

3 

10 

12, 

46 

3 

5 

15, 


55 


,882,550 
743,237 
351,557 
285.541 
634,070 
150,000 
10,000 
812,959 
,283,460 
,449,483 

403,834 
,528,664 
159,7841 
,605,103] 

492,685 
343,429 
,291,857 
,229,283 
796,615 
,132,289 


1,882,550 

31,685,353 

188,304,400 

6,015,239 

1,, 536, 450 

145,000 

10,000 

3,011,522 

3,283,460 

15,929,923 

18,412,493 

39,541,414 

6,119,166 


15,492,685 

341,092 

7,090,426 

36,653,667 

732,007 
4,457,412 


706,443,087  672,305,375 


0314,604,200 

300,734,110 

14,916,250 

2,924,535 

1,182,550 

700,000 

"T,529',505 

"l4',Y2y,369 
351,049 


5.782,213 

1,276,890 

3,283,460 

6,482,862 
1,950,070 
150,000 
2,880,199 
9,213,030 
24,254,800 


314,594 

260,413 

7,616 

2,945 

1,182 

700 

475 

449 

500 

226 

293 

2,290 


1 

2 

20 


,650 
,610 
,000 
,035 
,550 
,000 
,916 
,000 
,000 
,164 
,859 
,897 


9,461,820 

1,258,704 

3,283,460 

6,285,541 
1,824,450 
145,000 
2,582,123 
8,051,112 
24,725,484 


700,443,087  672,305,375 


1906. 
$ 
251,766,899 

1,882,550 

32,426,740 

102.342, 979 

5,789,283 

1.437.560 

140,000 

10,000 

3,169,402 

3,283,400 

9,328,031 

9,629.465 

28.835,033 

9,610,383 


15,492.685 
1.496.648 
9.054,745 

42,468.988 

701,135 

4,649,907 

593,515,894 

305,951,350 

180,786,110 

7,701,000 

3,074,161 

1,182,550 

700,000 

2,585,457 

1,368,500 

4,700,848 

19.104,030 

263,136 

13.709.163 

9.453.984 

1.065.401 

3.283.460 

6,015,239 

1,698,560 

140,000 

1,435,352 

4,572,107 
24,725,484 

593,515,894 


a  Includes  balance  of  stock,  $179,600,  held  to  retire  the  outstanding 
holdings  in  the  Allegheny  Valley,  Cumberland  Valley  and  Philadelphia  & 
Erie  Railroads. — V.  88,  p.  101. 

American  Woolen  Co.,  Boston. 

(Advance  Statement  for  Fiscal  Year  Ending  Dec.  31   1908.) 
President  Wm.  M.  Wood  says  in  substance: 

The  depression  which  occurred  during  1907Sprevailed  during  the  past 
year  and  reduced  the  volume  of  gross  business  37%  compared  with  1908. 
The  new  year  opens  auspiciously,  however,  orders  booked  from  .Jan.  1  to 
Feb.  28  amounting  to  $22,000,000,  so  we  have  every  reason  to  anticipate 
a  greatly  improved  year  in  1909.  Notwithstanding  decreased  operations 
of  the  mills  owned  by  the  company,  they  have  all  been  well  maintained, 
and  the  company  is  in  excellent  condition  to  resume  full  operations  at  such 
time  as  improved  business  conditions  permit. 

The  heavy  advanced  sales  of  cloth  have  been  provided  for  by  engagements 
of  wool  in  anticipation  of  its  wants.  The  company  is  still  obliged  to  enter 
the  open  market  for  a  part  of  its  worsted  yarn  requirements.  Your  direc- 
tors, however,  are  considering  a  proposition  to  increase  the  company's  yarn 
production  during  the  coming  year  to  meet  its  full  requirements.  The 
number  of  shareholders  has  increased  during  the  year  lO^o,  following  a 
45%  Increase  in  the  1907  year.     Compare  V.  88,  p    508. 

EARNINGS,  EXPENSES,  ETC. 

1908.       1907.       1906.       1905. 

C  «  e  c 

Net  sales  &  other  income_29, 986, 978      47,377,846      51,420,696      48.660,449 
Cost  and  expenses 28,706,273      43,951,240      46,611,299      43,879,291 


Netproflts 1,280,705        3.426,606        4,809,397        4,781,158 

Previous  surplus 10,114,998      11.109,225      10,049,828         8,196,925 


Total  surplus 11,395,703      14,535.831      14,859,225      12,978,083 

Preferred  dividend  (7 »o)-   2,450,000        2,420,833        1,750,000        1,560,416 
Depreciation    2,000,000       2.000.000        1,367.838 


Final  surplus. 


Assets — 
Plants  and  invest- 
ments    42 

Cap.  stk.  ot  Wood 
'      Worsted  Mills.-  3 

Inventories 14 

Cash 2 

Accounts    receiva- 
ble, net 14 

Wool  under  sterling 
credits 


8,945,703      10,114.998 
BALANCE  SHEET 
1907.       I 


11.109.225      10.049.829 


1908              1907.      I                                       1908  1907. 

I     Liabilities —                 S  S 

ICommon   stock. ..29, 501. 100  29,501,100 

,352,877  42,352,877  I  Preferred  stock. ..35,000,000  35.000,000 

IBank  loans 2,890,400  3,249,915 

,499,400     3,499,400iCurrpnt   accounts.       757,393  830,644 

317,069  10,417,329 1  Accr'd  div.  on  pref 

892,169     2,250,4981      stock 510,417  510,417 

I  Sterling  credits, 

,543.498  20,680,9701      per  contra 362  817 

I  undivided  profits.  8,945.703  10.114,998 
362,8171 

Total 77,605,013  79,569,891 1      Total 77,605,013  79,569,891 

-V.  88,  p.  508 

GENERAL   INVESTMENT   NEWS. 


RAILROADS    INCLUDING  ELECTRIC  ROADS. 

Atlanta  Birmingham  &  Atlantic  RR. — Committee  for  Joint 
Notes — Deposits  Asked. — The  Atlantic  &  Birmingham  Con- 
struction Co.  and  the  Atlanta  Birmingham  &  Atlantic  RR. 
having  failed  to  meet  their  maturing  obligation.s,  and  re- 
ceivers of  the  railway  company  and  certain  allied  companies 
having  been  appointed,  the  following  committee  has  been 
formed  to  protect  the  joint  collateral  tru.st  5%  4-year  gold 
bonds  dated  May  1  1906,  of  which  .17,799,000,  the  committee 
states,  is  now  outstanding  (V.  88,  p.  503;  V.  83,  p.  35): 

Committee — George  C.  Clark.  Chairman;  Sylvanus  L.  Schoonmaker. 
G.  Louis  Boissevain,  Russell  G.  Fessenden,  with  George  C.  Clark  .Tr.,  Sec- 
retary, 51  Wall  St.,  and  Shearman  &  Sterling  as  Counsel,  44  Wall  St. 

Under  a  protective  agreement  dated  P'eb.  26  1909  deposits 
may  be  made  prior  to  April  1  1909  at  the  Trust  Company  of 
America,  37  Wall  St.,  N.  Y.,  or  at  the  American  Trust  Co., 
.53  State  St.,  Boston,  as  depositaries.  Holders  of  a  large 
amount  of  notes  have  already  agreed  to  deposit  their  hold- 
ings.    Some  of  the  provisions  of  the  agreement  follow: 


This  agrecmenL  will  not  becomelo[)eratlvc  until  at  least  a  majority  in 
amount  of  the  entire  outstanding  notes  shall  be  deposited  ;  unless  it 
becomes  operative  within  60  days,  any  subscriber  may  withdraw  his  notes. 

The  committee  shall  have  power  to  adopt  a  plan  of  reorganization  or 
readjustment  or  to  sell  or  exchange  the  deposited  notes  for  such  consid- 
eration as  it  shall  deem  proper;  but  in  either  case,  havlnK  done  so,  it  shall 
give  two  weeks'  notice  by  semi-weekly  advertisements  in  New  York  and 
Hoston.  Any  certificate  holder,  within  20  days  after  the  first  publication 
of  such  notice,  or  if  at  the  end  of  18  months  the  notes  are  stUl  under  the 
control  of  the  committee,  may,  upon  payment  of  his  pro  rata  share  ot  the 
expenses  of  the  committee  (but  not  exceeding  $5  per  $1,000  note)  and  of 
his  pro  rata  share  of  any  amount  borrowed  upon  the  security  of  the  said 
notes,  withdraw  his  notes  from  this  agreement.  The  committee  is  author- 
ized to  borrow  funds  for  any  ])urpose  for  the  protection  of  the  notes,  In- 
cluding the  purchase  of  floating  debt,  coupons  or  receivers'  certificates  of 
any  company  whose  property  should,  in  the  judgment  of  the  committee, 
be  protected. — V.  88.  p.  563.  503. 

Atlanta  &  Birmingham  Construction  Qo. ^-Committee  for 
Joint  Notes. — See  Atlanta  Birmingham  &  Atlantic  RR.  above. 

Atlantic  Coast  Line  RR. — Sale  of  Bonds — Provision  for 
Maturing  Notes  and  Bonds,  Etc. — The  company  has  sold 
$4, ,500 ,000  of  its  consolidated  gold  4s,  not  $7,000,000,  as 
reported  in  the  daily  papers.  We  understand  that  Moffat 
&  White  and  Redmond  &  Co.  will  shortly  make  a  joint 
offering . 

The  company  has  now,  by  sale  of  bonds,  provided  for  the 
cancellation  of  all  its  short-term  5%  notes  due  March  1  1910 
at  or  before  maturity  and  also  for  the  retirement  on  June  1 
1910  of  $1,600,000  underlying  6%  bonds,  as  well  a.s  for  re- 
placing 5J^  miles  of  wooden  trestle  with  concrete  piers  and 
steel  girders.  By  this  negotiation  interest  charges  will  be 
reduced  $119,000  per  annum,  these  5%  notes  and  6%  bonds 
retired  will  be  and  the  amount  of  the  consols  outstanding 
increased  to  about  .$48,213,000.— V.  87,  p.  1354,  1362. 

Baltimore  Terminal  Co. — Interest  Overdue. — See  Washing- 
ton Baltimore  &  Annapolis  Ry.  below. — -V.  85,  p.  721. 

Canada  Atlantic  Railway. —  Mortgage  Satisfied. — -A  release 
of  the  mortgage  dated  April  27  1897,  made  by  the  Ottawa 
Arnprior  &  Parry  Sound  Ry.  Co.  to  secure  an  Issue  of 
$1,000,000  bonds, and  a  conveyance  to  the  Canada  Atlantic 
Ry.  Co.  of  the  property  described  in  the  said  mortgage,  was 
deposited  in  the  office  of  the  Secretary  of  State  of  Canada 
on  Feb.  20  1909.— V.  87,  p.  1477,  1418. 

Chicago  Rock  Island  &  Pacific  Ry. — Sale  of  Bonds. — 
Speyer  &  Co.  have  purchased  from  the  company  $3,486,000 
of  its  "first  and  refunding  mortgage"  4%  gold  bonds  ma- 
turing April  1  1934,  making  $78,428,000  of  the  i.ssue  out- 
standing. These  bonds  are  a  legal  investment  for  trustees 
and  savings  banks  in  New  Yoi'k  State.  The  bonds  have 
all  been  resold.     Compare  V.  87,  p.  147S. 

Barker  Arkansas  Demurrage  Law  Sustained. — A  press  dis- 
patch dated  March  1  says  that  the  Arkansas  Supreme  Court 
on  March  1,  in  the  case  of  R.  H.  Oliver  against  the  company, 
sustained  the  constitutionality  of  the  Barker  demurrage  Act 
of  the  1 907  Legislature ,  two  ju.stices  dissenting.  The  Court 
reversed  the  decision  of  the  Pulaski  Circuit  Court  and  held 
that  the  xA.ct,  as  far  as  it  relates  to  the  intra-State  bu.siness, 
was  valid  and  constitutional.  The  United  States  Circuit 
Court  in  June  last  held  the  Act  to  be  illegal.  See  St.  Louis 
Iron  Mountain  &  Southern  Ry.  item,  V.  87,  p.  39. —  V.  87, 
p. 1478. 

Colorado  &  Southern  Ry. — New  Office. — Beginning  March 
12  the  New  York  offices  will  be  located  at  Room  906,  26 
Liberty  St.,  New  York  City.~V.  88,  p.  563,  504. 

Colorado-Utah  Construction  Co. — Notes. — This  company, 
which  is  constructing  the  Denver  Northwestern  &  Pacific  Ry., 
has  sold  to  Geo.  HT  Burr  &  Co.,  bankers,  $1,000,000  of 'its 
one-3'ear  6%  notes  secured  by  the  bonds  of  the  railroad  com- 
pany and  endorsed  with  the  personal  guaranty  of  David  H. 
Moffat,  the  President  of  the  railroad  company.  The  notes 
are  dated  Feb.  1;  denominations  $500  and  $1,000;  interest 
payable  quarterly.  Bankers'  Trust  Co.,  New  York,  trustee. 
Redeemable  at  101  on  any  interest  day  on  15  dtxys'  notice. 

Cuba  Eastern  RR. — Time  for  Deposits  Extended. — The 
executive  committee  announces  that,  pur.suant  to  the  bond- 
holders' agreement  dated  Jan.  1908.  the  time  for  depositing 
all  first  mortgage  bonds  and  debentures  has  been  extended 
to  -A.pril  1,  after  which  date  no  bonds  or  debentures  will  be 
received  except  upon  such  terms  as  the  committee  may  im- 
po.se.     Compare  V.  S8,  p.  294. 

Denver  North-western  &  Pacific  Ry. — See  Colorado-Utah 
Construction  Co.  above. — V.  SO,  p.  1284. 

Duluth  Rainy  Lake  &  Winnipeg  Ry. — Old  Guaranty  Still 
in  Force. — Eversz  &  Co.,  Chicago,  who  placed  this  company's 
bonds,  write: 

While  the  Canadian  Northern  Ry.  owns  the  entire  stock  of  the  D.  R. 
L.  &  W.  Ry.  (except  for  a  small  fraction  held  by  outsiders  working 
with  that  company)  the  original  guaranty  (of  interest)  on  the  bonds  re- 
mains unchanged.  This  guaranty  (V.  84.  p.  158)  is  by  the  Virginia& 
Rainy  Lake  Co.,  "composed  of  the  Weyerhaeuser,  Hines,  O'Brien  and  Cook 
interests,  a  $10,000,000  corporation,  with  capital  all  paid  in,  and  with 
$20,000,000  net  assets."     (Compare  V.  87,  p.  1667. — Ed.) — V.  88.  p.  563. 

Erie  RR. — New  Bonds. — The  Public  Service  Commission, 
Second  District,  on  March  2  declined  to  accede  to  the  request 
of  the  company  for  a  reduction  from  90%  to  60%  in  the  per- 
centage of  the  aggregate  amount  of  the  general  lien  bonds 
and  the  convertible  bonds  the  holders  of  which  must  assent 
to  the  exchange  of  five-years'  coupons  for  new  5%  bonds  to 
make  the  plan  for  the  is.sue  of  the  $30,000,000  new  bonds  ef- 
fective. The  time  within  which  the  assents  can  be  obtained 
was  extended  from  Aug.  1  to  Oct.  1,  or  such  later  date  as  the 
Commission  may  hereafter  decide.  The  final  order  of  the 
Commission  differs  from  the  preliminary  order  (V.  88,  p.  504), 
it  is  said,  chiefly  in  other  respects  as  follows: 

The  term  of  the  mortgage  shall  not  be  more  than  30  nor  less  than  20  years. 
The  collateral  indenture  must  contain  clauses  embodying  the  exchange 
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of  the  new  bonds  for  coupons  and  for  notes,  respectively,  and  the  expend!" 
ture  of  money  fro:n  Income  (iurins;  the  live  years  to  equal  the  accrued  cou" 
pon  interest  on  the  ijencral  lien  and  convertible  bond  coupons  exchanged. 
The  5- year  term  is  changed  so  as  to  run  from  June  ;i()  1909  to  and  including 
June  30  191  1,  instead  of  from  Jan.  1.     Compare  V.  88,  p.  504,  563. 

Fonda  Johnstown  &  Gloversville  RR. — Preferred  Stock 
Issue. — This  company  ha.s  recently  authorizod  and  is.suod 
$1,000,000  6%  cumulative  preferred  stock,  having  the  same 
voting  rights  as  the  common  shares  (total  issue  $2,500,000) 
but  subject  to  call  at  105.  The  New  York  Central  intercuts 
are  large  sitareholders  in  the  enterprise. — V.  86,  p.  420. 

Fort  Wayne  &  Wabash  Valley  Traction  Co. — Second  Mort- 
gage.— The  new  second  mortgage  securing  $1,000,000  6% 
25-year  bonds  has  been  filed  for  record,  the  (juarantee  Trust 
&  Safe  Deposit  Co.  of  Philadelphia  being  the  trustee.  A 
press  report  says  that  the  issue  is  to  provide  funds  for  the 
building  of  the  Logansport-Lafayette  extension  and  also  for 
the  remodeling  of  the  power  hou.se  at  Lafayette. — V.  88, p. 374 

Gainesville  (Ga.)  Electric  Ry. — Sold. — At  the  foreclosure 
sale  in  C.aiucsville  on  March  2  the  property  was  bid  in  for 
$80,000  by  R.  L.  West  of  Atlanta,  representing,  it  is  said, 
certain   bondholders. — V.    8S,    p.    52. 

Georgia  Coast  &  Piedmont  RR. — To  Get  Clear  Title. — In 
order  to  secure  clear  title  to  the  Collins  Sz  Reidsville  RR., 
one  of  the  constituent  properties,  suit  was  brought  by  the 
attorney  of  the  Georgia  Coast  &  Piedntont  RR.  in  the  Su- 
perior Court  at  Savannah  on  Feb.  9  for  foreclosure  of  the 
$40,000  mortgage  made  by  the  C.  &  R.  RR.  in  1896  cover- 
ing its  7-mile  road  in  Tattnall  County,  Ga.,  interest  on  the 
bonds  having  been  in  default  since  Jan.  1  1908. — V.  85, 
p.  1143. 

Grand  Trunk  Pacific  Ry. — New  Cuaranteed  Debenture  Stock. 
— An  i.ssue  of  £1,000,000  4%  debenture  stock  (ranking  pari 
passu  with  £2,000,000  of  such  stock  already  issued),  subject 
to  redemption  at  £105%  by  the  company  at  any  time  after 
March  1  1936  on  giving  one  year's  notice,  was  offered  in 
London  Feb.  20  to  25  at  90%  through  the  company's  bank- 
ers, Glyn,  Mills,  Currie  &  Co.  Interest  payable  March  1 
and  Sept.  1,  guaranteed  by  the  Grand  Trunk  Ry.  Co.  of 
Canada,  subject  to  the  terms  of  an  agreement  referred  to  in 
V.  84,  p.  .570.  "The  proceeds  will  be  applied  in  the  purchase 
of  additional  rolling  stock,  to  be  delivered  during  the  current 
year,  and  which  will  be  required  on  the  opening  of  the  Prairie 
Section  and  the  Lake  Superior  Branch."  Subscriptions  are 
payable  £10  per  £100  deb.  stock  on  aoplication,  £15  on 
allotment.  £20  Apr.  15  1909.  £20  May  15  and  £25  June  15. — 
V.  88,  p.  563,  .505. 

Great  Northern  Ky.— Reduction  oj  Bond  Premiums. — The 
premiums  now  offered  on  exchanges  of  underlying  bonds  of 
the  St.  Paul  Minneapolis  &.  Minnesota  Ry.  Co.  for  consoli- 
dated mortgage  4s  of  the  Great  Northern  will,  it  is  announced, 
be  reduced  on  March  15  on  each  .11,000  bond  from  .S6  to  $5 
on  the  second  mortgage  bonds  and  from  $16  to  $15  on  the 
Dakota  extension  bonds.  Compare  V.  87,  p.  1533;  V.  88, 
p.  295. 

Guayaquil  &  Quito  Ry. — Deposits. — The  first  mortgage 
bonds  may  be  deposited  with  the  United  States  Mortgage  & 
Trust  Co.,  New  York,  subject  to  the  provisions  of  the  agree- 
ment of  Sept.  30  1908,  described  in  V.  88,  p.  564. 

Hattiesburg  Traction  Co. — Earnings. — For  year  ending 
Aug.   1   1908,  before  complete  operation: 

Year —  Gross.        Oprr.  Kxp.   N^et  Earns.     Fixed  Chgs.     Surplus. 

1908 $63,943  $38,860  $25,083  $12,000  $13,083 

Compare  V.  87,  p.  97. 

Havana  Electric  Ry. — Report. — For  calendar  year: 

Cal.  Gros::  A'ft  A'ct         Fixed         Dividr-nd    Com.div.  Ba 

Year.     Earn'us.     RH.K'ns.  Staoe L.    Cn'ges.     Prcf.  Stock.     (1%).  Siir- 

1908_S1,937,797  $960,072  $64,311  $454,781      (6)$299,998  $74,637  $200,907 

1907.    1,810,888     840,156     78,796     558,877  (5H)275,000    91,075 

The  gross  earnings,  including  stage  lines,  aggregated  $2,276,807  in  1908, 
against  $2,143,122  in  1907. 

Bonds  Called. — All   of  the  outstanding  2d  mortgage  6% 

gold  bonds  (§72,000)  have  been  called  for  payment  on  April  1 

at  par  and  interest  at  the  office  of  the  Central  Trust  Co., 

New  York  City.— V.  88,  p.  158. 

Hudson  &  Manhattan  RR.—Car  Trust,  Series  "^."— The 
$920,000  car  trusts.  Series  "A,"  denomination  .$1,000  (c*), 
dated  March  1  1909  and  due  $46,000  semi-annually  from 
Sept.  1  1909  to  March  1  1919  inclusive  (interest  payable 
March  1  and  Sept.  1)  recently  placed  by  the  Guaranty  Trust 
Co.  of  New  York  (V.  88,  p.  .505),  will  be  secured  by  the  fol- 
lowing equipment  costing  approximately  $1,170,920,  of 
which  20%  has  been  paid  in  cash: 

Ninety  all-stee!  passenger  coaches  to  be  ready  on  or  before  Oct.  1  1909 
each  coacli  equipped  v.ith  motor  equipment  of  3(;0  horse-power  and  full 
multiple  control  and  h.aving:  end  and  side  doors,  the  bodies  being  built 
by  the  Pressed  Stetl  Car  Co.  end  the  trucks  and  electrical  eouiiiment  by 
the  General  Electric  Co.  The  title  to  said  cars  v  ill  remain  in  the  Guaranty 
Trust  Co.  of  New  Voric  as  trustee  until  tl'.e  railroad  company  has  made 
every  payment  required  tJUder  the  agreement. 

Indiana  Union  Traction  Co. — Report. — For  cal.  years: 

Cal.                     Gross  Operating          Net  Fixed  Balance, 

Year —              Earnings.  Expenses.  Earnings.  Charges.  Sur.  or  Def. 

1908                       $1,902,330  $l,0.i8,745  $843,585  $8,54.249  def.  $10,664 

1907  .    2,089,232  1,111,198        978,034  9.'i8,012  sur.     20,022 

— V.    87,    p.  226. 

Inter-Mountain  Ry.,  Colorado. — Change  in  Control. — The 

''Denver  Republican"  of  Feb.  28  said: 

Thomas  B.  Ooan,  ex-President  of  the  Denver  &  Intermountain  RR.  (now 
Inter-Mountain  Hy.) ,  running  from  this  city  to  Golden,  last  night  confirmed 
a  rumor  of  the  sale  of  the  property  to  Chicago  parties.  The  new  President 
is  F.  L.  Huttoa  of  Colorado  .Springs.  It  is  said  that  the  company  will  be 
re-Incorporated  for  $3,000,000  or  $5,000,000.  The  road  was  electrllled  a 
short  time  ago.     Compare  V.  85,  p.  1209  V.  88,  p.  505. 


Inter-State  Railways,  Philadelphia. — Report. — This  com- 
pany, which  owns  practically  the  entire  capital  stock  of  the 
United  Power  &  Transportation  Co.  (of  Pennsylvania),  re- 
ports as  follows  for  the  fiscal  year  ending  Jan.  31: 

Fiscal                                Gross  Interest  Expenses            Balance, 

Year —                                Income.  Col.   Tr.  &  Taxes.            Sur.  or  Def 

1908-09 $74,418  $431,064  $15,872  def. $372, 518 

1907-08 514,165  431,064  20,418  sur.      62,683 

1906-07 464,855  431,060  9,614  sur.      24,181 

Tim.e  Extended. — The  committee  selected  to  represent  the 
4%  bonds  (k^posited  as  suggested  by  Edward  B.  Smith  & 
Co.  of  Phila(l('Ii)hia  and  New  York  has  elected  Holstein 
De  Haven,  President  of  the  Real  Estate  1  itle,  Ins.  &  Tr.  Co., 
as  Chaii'inan  of  the  committee.  (Jerald  Holsman  as  Secretary 
and  John  C.  Bell  as  counsel.  The  time  for  the  deposit  of 
bonds  with  the  Philadel{)hia  Trust,  Safe  Depo,sit  &  Insur- 
ance Co.  has  been  extended  by  the  committcse  to  thirty  days 
from  March  1 .  See  advertisement  on  another  page .  Bonds 
to  the  amount  of  about  $7,000,000  have  already  been  de- 
posited.    Compare  V.  88,  p.  564,  .505,  374. 

Kanawha  &  Michigan  Ry. — Report  of  Committee. — The 
minority  stockholders'  committee,  G.  D.  Mackay,  Chairman, 
reports  as  of  Feb.  16  in  substance  as  follows: 

In  spite  of  the  bad  year,  the  gross  earnings  increased  from  $1,188,000, 
for  the  6  months  ending  Dec.  31  1907  to  $1,200,000  in  the  last  half  of  1908, 
the  net  operating  income,  $288,000,  is  still  much  lower  than  we  may 
reasonably  hope  for.  With  gross  earnings  of  $1,200,000,  there  should  be 
$360,000  available  for  interest  and  dividends:  thk.  with  fixed  charges  of 
$139,000,  should  leave  §220,000  for  sis  months  for  dividends  on  the  stock — 
very  nearly  at  the  rate  of  5%.  In  the  near  future  the  heavier  bridges  and 
culverts  and  reduced  curves  and  grades  will  have  their  ctlect,  and  as  soon  as 
revival  in  business  occurs  the  profits  of  the  road  will  surely  be  gratifying. 

Meanwhile  the  merger  case  of  our  road  with  the  Hocking  Valley  has  been 
in  the  hands  of  judges  Wilson  (term  expired),  Dustin  and  .Sullivan  for 
about  one  year.  Tliere  is  no  explanation  of  this  long  delay,  except  the 
fulness  of  the  number  of  cases  on  the  court  docket.  The  decision  is  ex- 
pected every  day  by  all  the  parties  concerned. — V.  85,  p.  1402. 

Mexican  Central  Ry. — Bonds  Called. — Equipment  and  col- 
lateral 5%,  gold  bonds  due  1917,  first  .series,  to  the  amount 
of  $50,000,  will  be  paid  at  par  and  interest  at  either  the  Old 
Colony  Trust  Co.  of  Boston,  Manhattan  Trust  Co.,  New  York, 
or  Glyn,  Mills,  Currie  &  Co.,  67  Lombard  St.,  London,  E.  C, 
on  or  after  April  1  1909.— V.  88,  p.  452. 

Mobile  Jackson  &  Kansas  City  RR. — Time  Limit  March  20. 
— The  leorganization  plan  having  become  operative  by  vir- 
tue of  the  assents  of  a  large  majority  of  the  bonds,  other  in- 
debtedness and  stock  of  both  companies,  the  committee 
announces  that  holders  who  have  not  already  done  so  must 
deposit  their  securities  with  the  Metropolitan  Trust  Co.  of 
New  York  not  later  than  March  20.— V.  87,  p.  1664,  677. 

Montreal  Bridge  &  Terminal  Co. — Ch.ange  of  Name,  &c. — 
Secretary  C.  A.  Sara  announces  that  application  will  be 
made  to  the  Parliament  of  Canada,  during  the  present  session, 
for  the  passing  of  an  Act  extending  the  time  for  the  carry- 
ing out  of  the  company's  undertaking,  confirming  agreements 
with  other  companies,  increasing  its  bonding  powers  and 
share  capital,  changing  its  name  and  authorizing  the  com- 
pany to  connect  its  terminal  stations  in  Montreal  with  the 
railways  on  the  .south  side  of  the  River  St.  Lawrence  by 
means  of  bridges  or  tunnels.  Compare  Central  Ry .  of 
Canada  above. — V.   86,   p.    857. 

New  England  Investment  «fe  Security  Co. — Trustees. — The 
following  trustees  were  elected  on  Feb.  25: 

To  represent  preferred  shares:  Henry  L.  Higglnson.  Boston;  C.  S.  Mellen. 
New  Haven,  and  A.  Vvillard  Damon,  .Spi-inglield:  to  represent  common 
shares:  Lawrence  Minot,  Boston;  A.  fieorge  Bullock,  Worcester;  Gordon 
Abbott,  Boston,  and  Bcntley  W.  Vvarren,  Williamstown.  Compare  New 
York  New  Haven  &  Hartford  RR.  below  and  see  V.  88,  p.  506. 

Newport  News  &  Old  Point  Railway  &  Electric  Company. 

—The  application  of  the  Maryland  Trust  Co.,  trustee 
under  the  general  mortgage,  for  the  appointment  of  a  re- 
ceiver, has  been  adjourned  to  March  12.  A  large  amount 
of  the  bonds  has  been  deposited  with  Alexander  Brown 
&  Sons  of  Baltimore  and  Brown  Bros.  &.  Co. — V.  81,  p.  1551. 
New  York  Central  &  Hudson  River  RR. — Contract  for 
Rails. —Ovda-i^  for  101,000  tons  of  steel  rails  for  1909  de- 
livery were  placed  this  week  with  the  following  companies: 
Lackawanna  Steel  Co.,  51,000  tons;  United  States  Steel  Cor- 
poration, 42,600;  Algoma  Steel  Co.  of  Canada,  5,400; 
Bethlehem  Steel  Corporation,  2,000;  total,  101,000.  The 
rails  will  be  distributed  among  the  roads  in  the  system  viz: 

Boston  &  Albany,  7,000  tons;  New  York  Central.  37,000;  Rutland,  2,000. 
Pittsburgh  &  Lake  Erie,  9,000;  Lake  Shore,  15,000;  -'Big  Four,"  5.000; 
Lake  Erie  &  Vv'estern,  2,500;  Chicago  Indiana  &  .Southern,  3,500;  Mlchl' 
gan  Central,  20,000. 

Neil)  Rolling  Stock. — It  was  announced  yesterday  that  the 

equipment   order   of   the   New   "i'ork   Central   lines  for   1909 

would  include  5,4.50  freight  cars,  203  passenger  cars  and  71 

locomotives,  involving  an   outlay  of  more  than  $8,000,000. 

Contracts  have  already  been  awarded  for  3,350  freight  cars,  as  follows: 
(1)  New  \  ork  Central,  1,000  steel  hopper  cars,  to  Standard  Steel  Car  Co.; 
1,000  standard  box  cars,  to  Merchants'  Despatch  Co.  car  shoiis;  200  stock 
cars,  to  Hasl-:el  I&  Barker;  150  flat  cars,  to  be  built  in  the  company's  Wes.. 
Alb.iny  shops.  (2)  Lake  shore,  1,000  steel  hopper  cars,  to  American  Car 
&   Foundry  Co. 

Kids  are  being  received  for  the  following:  1,000  box  cars,  for  the  Lake 
Shore;  1,000  box  cars  for  the  Michigan  Central,  and  100  flat  cars  for  the 
New    York   Central. 

Cars  for  passenger  service  have  been  ordered  as  follows:  52  from  American 
Car  &  Foundry  Co.;  51  from  the  Pullm.-in  Co.;  1  (;  from  Barney  &  Smith: 
0  from  Osgood  Bradley  Car  Co.,  and  10  to  be  built  in  tlie  West  Albany  shops. 

Seventy-one  locomotives,  it  is  stated,  will  be  ordered  for  the  system  as 
follows:  For  Lake  Shore,  20  freight;  Michigan  Central,  18  freight,  12  pas- 
senger, 15  switch  and  1  decapod;  Big  Four,  5  passenger. ^V.  88,  p.  564,  506. 

New  York  &  Long  Island  RR, — Derision. — The  Appellate 
Division  of  the  Supreme  Court,  First  Department,  yesterday 
handed  down  a  unanimous  decision  against  the  city  in  the 
suit  brought  by  the  latter  to  fibtain  possession  of  the  prop- 
erty. The  .suit,  it  is  understood,  was  intended  as  a  test  case 
in  order  to  justify  the  action  of  the  city  officials  in  any  set- 
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tlement  which  may  be  made  with  the  company.  The  opin- 
ion, by  Justice  Clarke,  holds: 

That  the  franchises,  rights  and  privileges  Kninted  by  the  several  Boards 
of  AUIennen  did  not  cease  and  determine  on  Jan.  1  1907,  but  did  pass  to 
the  defendants  herein  as  trustees,  under  Section  30  of  the  General  Corpora- 
tion law,  of  the  creditors,  stockholders  and  members  of  the  New  York& 
Long  Island    RR.   Co. 

That  the  occupation  by  the  defendants  of  the  tunnels,  tracks,  structures 
and  property  of  the  company  in  the  streets  of  the  city  of  New  York  in  the 
Borough  of  Manhattan,  and  in  the  Borough  of  Queens,  Is  lawful,  and  that 
the  city  should  be  enjoined  from  interfering  therewith. — V.  88,  p.  231,  101. 

New  York  New  Haven  &  Hartford  RR. — Decree  Affirmed. 
— The  full  bench  of  the  Massachusetts  Supreme  Court  on 
Tuesday  affirmed  the  decree  as  entered  by  Judge  Rugg  in 
June  1908,  in  pursuance  of  the  decision  by  the  full  bench  in 
May  1908,  which  required  the  company  on  or  before  July  1 
1909  to  divest  itself  of  its  holdings  in  Massachusetts  trolley 
roads.  The  order  as  framed  by  the  single  judge  was  objected 
to  as  vague  and  uncertain  in  its  terms.  Compare  V.  86, 
p.  1590,  1285,  1225.  As  .stated  la.st  week  (page  507),  the 
company  claims  to  have  sold  most  of  its  Massachusetts 
trolley  holdings. 

Neiv  England  Investment  &  Security  Co.  Trustees. — See  that 
company  above. 

Application. — The  company  has  applied  to  the  Public 
Service  Commission,  Second  District,  for  permission  to  pur- 
chase the  stock  of  the  New  York  &  Port  Chester  RR.  Co. 
and  the  New  York  Westchester  &  Boston  Ry.,  now  owned 
by  the  Millbrook  Co.,  and  also  whatever  remaining  stock  in 
the  Westchester  Company  may  be  acquired  from  other 
parties.  The  Millbrook  Company  owns  all  the  stock  of 
the  New  York  &  Port  Chester  except  9  shares. 

The  New  Haven  road,  through  the  New  York  &  Port  Chester  RR., 
owns  most  of  the  stock  of  the  Westchester  &  Boston,  but  has  advanced 
money  for  rights  of  way,  construction  work  and  disbursements  of  the  Mill- 
brook company,  the  amount  of  such  advances  on  .June  30  1908  being  $11,- 
660,483  (see  annual  report,  V.  87,  p.  870),  and  now  desires  to  deal  directly 
with  the  two  railroads  and  dispense  with  the  Millbrook  company  as  an  un- 
necessary intermediary.  It  is  desired  to  finance  and  complete  the  con- 
struction of  the  roads,  or  of  one  of  them,  as  may  be  expedient,  and  to 
begin  actual  operation.  The  legal  ownership  of  the  two  roads  is  already 
lodged  in  the  New  Haven  road. 

The  voting  trust  certillcates  dealt  in  on  the  curb  this  week  to  a  very  small 
extent  were  part  of  those  issued  under  one  of  the  two  trusts  formed  in  con- 
nection with  the  underwriting  for  the  construction  of  the  road  before  the 
New  Haven  obtained  control.  One  of  the  trusts  has  expired  and  the  other 
will  during  the  year.      Compare  V.  87,  p.  480;  V.  86,  p.   108. 

Actual  construction  on  the  N.  Y.  Westchester  &  Boston 
outside  of  the  city  limits  was  begun  this  week. 
f^Neiv    York    &    Stamford    Mortgage. — See    that    company 
below.— V,  88,  p.  507,  231. 

New  York  &  Stamford  (Electric)  Ry. — New  Mortgage. — 
The  Public  Service  Commission,  Second  District,  on  March  4 
granted  authority  to  the  company  to  make  a  mortgage  to 
the  Union  Trust  Co .  of  New  Haven  as  trustee  for  $2 ,000 ,000 
and  to  issue  thereunder  $701,000  5%  bonds  for  refunding 
and  discharging  note  obligations  and  for  other  purposes. 
The  company  is  controlled  by  the  Consolidated  Ry.  and  has 
$450,000  5s  outstanding  due  Oct.  1931.— V.  80,  p.  118. 

Northampton  (Mass.)  Street  Ry. — Six-Cent  Fare  Excessive. 
— The  Ma.ssachusetts  Railroad  Commission  on  Feb.  26  de- 
cided that  an  increase  in  the  unit  fare  from  5  to  6  cents 
would  be  "unreasonable  and  excessive." — V.  87,  p.  1664. 

Northern  Ohio  Traction  &  Light  Co. — Application  to  List. — 
The  New  York  Stock  Exchange  has  been  requested  to  list 
the  $10,000,000  stock.     Compare  V.  88,  p.  291,  231. 

Philadelphia  Rapid  Transit  Co. — Sale  of  Bonds. — The 
Drexel  syndicate  has  exercised  its  option  on  a  further  install- 
ment of  the  $5,000,000  collateral  tru.st  5s,  taking  $1,250,000 
deliverable  on  May  15.  The  entire  amount,  it  is  understood, 
has  been  re-sold.     Compare  V.  87,  p.  1534. 

Pittsburgh  Canonsburg  &  Washington  Ry. — Guaranteed 
Bonds  Offered. — The  Safe  Deposit  &  Trust  Co.  of  Pittsburgh, 
the  mortgage  trustpe,  offers  at  par  and  interest  the  unsold 
portion  of  an  issue  of  $750,000  first  mortgage  5%  coupon 
gold  bonds  of  $1,000  each,  dated  July  1  1907,  due  July  1 
1937,  but  redeemable  at  105  and  interest  on  any  semi-annual 
interest  date.     A  circular  says: 

The  prompt  payment  of  principal  and  Interest  of  these  bonds  Is  guaran- 
teed by  endorsement  by  the  Washington  &  Canonsburg  Ry.  Co.,  the  aver- 
age annual  surplus  of  which  company  for  the  past  live  years  applicable  to 
the  interest  payments  on  these  bonds  amounted  to  over  $20,000.  They 
are  further  guaranteed  as  to  principal  and  interest  payments  by  the  Pitts- 
burgh Railways  Co.,  which  company  owns  all  the  capital  stock  of  the  Pitts- 
burgh Canonsburg  &  Washington  Ry.  Co.  The  property  at  present  con- 
sists of  an  electric  railway  extending  from  a  point  on  the  Pittsburgh  & 
Charleroi  Street  Ry.,  about  one  mile  south  of  Castle  Shannon,  southwest- 
erly to  Canonsburg,  Pa.,  in  all  about  12  miles  of  trackage,  including  main 
line  and  turnouts.  Rails.  80-lb.;  white  oak  ties,  2,640  to  the  mile;  all 
viaducts  of  steel;  all  culverts,  small  bridges  and  cattle  passes  of  concrete 
and  steel;  rock  and  slag  ballast;  50-foot  private  right  of  way.  Passes 
through  a  prosperous  farming  community,  serving  an  estimated  population, 
excluding  Pittsburgh,  of  27,000.  Has  the  right  to  operate  its  cars  over  the 
properties  of  the  guarantor  companies  to  the  business  centre  of  Pittsburgh 
and  the  Borough  of  Washington. 

Rahway    Valley    RR. — New    Control. — Louis    Keller    of 

Springfield,  N.  J.,  who  promoted  this  7-mile  road,  was  on 

March  1  elected  President  to  succeed  William  W.  Cole  of 

Elmira,  N.  Y.,  of  the  firm  of  Arnot  &  Cole,  who  were  the 

largest  stockholders.     A  press  despatch  says: 

President  Keller,  who  is  largely  Interested  in  the  Baltusrol  Golf  Club 
and  owns  a  vast  tract  of  land  in  Springfield  Township,  near  the  Baltusrol 
Mountain,  will  shortly  begin  the  building  of  a  spur  to  connect  with  the 
road  near  the  ShunpiKe  road,  west  of  the  club  grounds.  The  spur  is  to 
run  1,400  feet  to  the  Baltusrol  Mountain.  It  is  said  Mr.  Keller  has  plans 
under  way  for  the  building  of  alarge  hotel  on  the  mountain. — V.  87,  p.  227. 

Salt  Lake  &  Ogden  Ry. — Road  to  Be  Electrified — Bonds 
Offered. — N.  W.  Harris  &  Co.,  New  York  and  Boston,  and 
the  Harris  Trust  &  Savings  Bank,  Chicago,  have  purchased 
and  are  offering  for  sale  at  98  and  interest  $500,000 
first  mortgage  5%  gold  bonds  dated  Feb.  1  1909,  due  Feb.  1 
1934,  optional  at  105  and  interest  on  and  after  Feb.  1  1914. 


Interest  payable  Feb.  1  and  Aug.  1  at  the  office  of  the  Harris 
Trust  &  Savings  Bank,  Chicago,  trustee.  Denomination 
$500  (c*).  The  proceeds  of  the  issue  will  enable  the  road 
to  pay  its  floating  debt  of  $150,000  and  to  complete  and 
electrify  its  line.     A  circular  .says  in  substance: 

The  company  operates  an  Interurban  railway  on  private  right  of  way 
from  Salt  Lake  City,  via  several  intervening  towns,  to  Ogden,  a  distance  of 
3512  miles,  serving  an  aggregate  population  of  over  126,000.  The  terri- 
tory Is  exceptionally  fertile  as  a  result  of  extensive  Irrigation:  there  are 
many  small  farms  producing  fruit,  sugar  beets,  aifalf.i,  garden  produce,  &c. 
The  line  was  opened  between  the  two  cities  Aug.  7  1908,  prior  to  which  date 
the  traffic  was  restricted  to  the  business  between  Salt  Lake  City  and 
several  small  towns. 

Capitalization  (as  of  the  date  first  mortgage  bonds  arc  issued) . 

Authorized.        Issued. 

Capital  stock  (all  of  one  class,  par  $100) $1,500,000     $1,500,000' 

First  mortgage  bonds 2,000,000  650,00* 

Earnings  and  Expenses  for  6  Months  ended  !\'ov.  30  1908. 

Gross  earnings $90,913  I  Int.  on  $650,000  bds.  will  be, $16, 250 

Net  earnings  (after  taxes) 35,221 1 Surplus  earnings 18,971 

It  Is  conservatively  estimated  by  the  management  that  after  the  electri- 
fication of  the  line  through  the  expenditure  of  the  proceeds  of  the  present 
bond  issue,  the  gross  earnings  for  the  year  immediately  following  will  be 
$240,000  and  the  net  earnings  after  operating  expenses  and  taxes  will  be 
$100,000. 

Condensed  Extracts  from  President's  Letter. 

The  bonds  which  you  have  purchased  will  be  a  first  mortgage  upon  all  the 
property  and  franchises  of  the  company,  which  now  operates  a  line  of  steam 
railroad  from  Salt  Lake  City  to  Ogden,  a  distance  of  about  35 H  miles. 
The  company  has  expended  approximately  $1,000,000  upon  Its  terminals, 
its  right  of  way  (35  miles),  the  construction  of  the  road  and  Its  equipment 
as  a  steam  railroad,  without  considering  the  value  of  the  franchises  (the 
shortest  of  which  expires  in  1955)  covering  entrances  into  the  terminal 
cities  and  the  intervening  towns.  The  road  is  well  constructed  with  a 
maximum  grade  of  1.1  "5  and  a  maximum  curvat  re  of  G  degrees.  The 
proceeds  of  these  bonds  will  be  deposited  with  the  trustee  to  be  paid  out 
under  its  supervision  for  the  retirement  of  the  present  indebtedness  of 
approximately  $150,000,  and  for  completing  and  electrifying  the  line. 

Under  the  terms  of  the  mortgage  $350,000  additional  bonds  can  be 
Issued  only  for  expenditures  on  the  property  when  the  net  earnings  for 
twelve  months  have  ctiualed  at  least  1  '2  times  the  annual  bond  interest 
charge;  bonds  In  excess  of  $1,000,000  can  only  be  issued  for  75%  of  the 
cost  of  permanent  extensions  and  additions  and  only  when  the  net  earnings 
for  twelve  months  have  equaled  at  least  twice  the  annual  bond  Interest 
charge.  Upon  the  completion  of  the  electrification  the  company  will 
operate  high-speed  electric  cars  from  the  centre  of  Salt  Lake  City  (popula- 
tion 90,000)  to  the  centre  of  Ogden  (population  25,000)  and  in  addition 
will  serve  several  prosperous  Intermediate  towns  having  a  combined  popu- 
lation of  about  11,500. 

There  is  a  large  passenger,  freight  and  express  traffic  between  Salt  Lake 
City  and  Ogden  which  even  now  is  being  handled  by  the  company  to  much 
greater  advantage  than  by  the  transcontinental  trains,  as  Its  line  passes 
through  all  of  the  Important  intermediate  towns.  Taken  as  a  whole,  the 
situation  is  unusually  favorable  for  the  operation  of  an  interurban  road. 
Both  Salt  Lake  City  and  Ogden  are  railroad  and  commercial  centres  for  a 
large  territory  and  I  believe  will  continue  to  grow,  while  the  district  be- 
tween them  has  been  made  very  fertile  by  irrigation  and  can  be  counted 
upon  to  improve  and  develop  from  year  to  year.  (Officers:  President, 
Simon  Bamberger;  Secretary,  Jos.  Oberndorfer;  Treasurer,  Angus  T. 
Wright.     Address  of  company.  Salt  Lake  City.) — V.  81,  p.  liOl. 

Santa  Fe  Liberal  &  Englewood  RR. — To  Secure  the  Co- 
operation of  Bondholders. — E.  D.  Shepard  &  Co.,  New  York, 
who  have  been  placing  the  bonds  of  the  following  companies: 

Santa  Fe  Raton  &  Des  Moines    RR.,  authorized   Issue $1,000,000 

Santa  Fe  Raton  &  Eastern  RR.,  authorized  issue 300,000 

Santa  Fe  Liberal  &  Englewood  RR.,  authorized  Issue 8,000,000 

Raton  (N.  M.)  Water  Works  Co.,  authorized  issue 300,000 

Yankee  Fuel  Co..  authorized    Issue 2,500,000 

[The  Canadian  Valley  Ry.  was  also  a  project  of  the  firm,  but  whether 
any  bonds  secured  by  the  proposed  blanket  mortgage  for  $14,800,000  were 
ever  placed  we  caMnot   say. — Ed.] 

on  Wednesday  gave  out  the  following  statements: 

E.  D.  Shepard  &  Co.  have  decided  to  bring  their  New  Mexico  and  Okla- 
homa enterprises  to  an  early  and  successful  conclusion  by  associating  with 
themselves  men  of  the  greatest  possible  efficiency  In  organizing  and  op- 
erating railroads,  coal  mines,  water-works  enterprises,  and  men  of  busines 
sagacity  and  financial  strength.  The  names  of  these  men  will  be  given  to 
the  press  In  a  few  days. 

E.  D.  Shepard  &  Co.  have  also  decided  to  secure  the  co-operation  and 
assistance  of  the  bondholders  of  their  enterprises  by  giving  to  the  bond- 
holders the  controlling  voice  in  the  actual  management  of  all  the  properties 
and  at  the  same  time  securing  to  all  persons  interested  the  actual  application 
of  the  proceeds  of  sales  of  their  bonds  by  transferring  all  bonds  now  unsold 
to  a  surety  company  under  an  appropriate  form  of  trust  agreement. 

A  meeting  of  all  Important  bondholders  of  the  various  enterprises  has 
been  held  to-day  at  the  office  of  E.  D.  Shepard  &  Co.  The  bondholders 
of  each  corporation  have  secured  a  sub-committee  of  three,  and  each  sub- 
committee of  three  has  selected  one  of  Its  members  to  act  upon  the  general 
bondholders'  advisory  committee,  to  confer  and  co-operate  with  E.  D. 
Shepard  &  Co.  in  the  reorganization  and  management  of  its  properties. 

The  general  committee  so  selected  consists  of  the  following  men:  J.  E. 
French,  President  of  the  Railway  Steel  Spring  Co.;  J.  T.  Odell,  Vice- 
President  and  director  Pittsburgh  Bessemer  &  Lake  Erie  Ry.  Co.;  L. 
Lallan  Kellogg  of  the  New  Y'ork  bar;  VVllliam  S.  Grant  Jr.,  capitalist,  of 
Philadelphia,  and  E.  V.  Harman  of  New  Y'ork. 

The  suit  entered  by  the  Seven  Oaks  Co.  yesterday  is  founded  upon  the 
theory  that  some  of  the  salesmen  in  the  employ  of  E.  D.  Shepard  &  Co. 
have  made  statements  about  the  Yankee  Fuel  Co.  more  favorable  to  the 
conditions  and  prospects  of  that  company  than  the  facts  fairly  warrant. 
Messrs.  E.  D.  Shepard  &  Co.  feel  very  confident  that  there  has  been  some 
misunderstanding  on  the  part  of  the  Seven  Oaks  Co.  upon  the  subject,  and 
arc  now  investigating  the  character  of  the  statements  alleged  to  have  been 
made  by  their  employees.  They  will,  of  course,  meet  all  their  just  liabilities 
to  the  Investing  public  of  every  nature  and  kind. 

[The  foregoing  announcement  followed  an  attachment  of  about  $20,000 
obtained  against  the  bankers  by  the  Seven  Oaks  Co.  (an  Investment  com- 
pany controlled  by  members  of  the  soap  firm  of  Colgate  &  Co.)  on  the 
ground  that  the  latter  was  led  to  buy  $50,000  bonds  of  the  Yankee  Fuel  Co. 
on  certain  representations  which  are  now  called  in  question;  for  Instance, 
that  the  company  was  producing  1,000  tons  of  coal  dally,  whereas  the 
actual  amount,  it  is  alleged,  was  "barely  200  tons." — Ed.] — V.  84,  p.  221. 

Santa  Fe  Raton  &  Des  Moines  RR. — See  Santa  Fe 
&  Liberal  Englewood  RR.  above.— V.  83,  p.  970. 

Santa  Fe  Raton  &  Eastern  RR. — See  Santa  Fe  Liberal  & 
Englewood  RR.  above.— V.  85,  p.  1463. 

Seaboard  Air  Line  Ry. — March  Coupon  Paid. — ^The  hold- 
ers of  certificates  of  deposit  of  the  Atlanta-Birmingham  first 
mortgage  4%  30-year  bonds  were  notified  on  March  1  by  the 
committee  of  which  William  Salomon  is  Chairman  that  the 
amount  of  the  March  1909  coupon  would  be  paid  to  the  de- 
positors on  or  after  March  2  at  the  Standard  Trust  Co.,  New 
York  City,  and  the  Bank  of  Scotland,  London,  E.  C.,  on 
presentation  of  the  certificates  of  deposit. — V.  88,  p.  453. 

Southern  Railway. — Bonds  Offered — Right  of  Exchange. 
— J.  P.  Morgan  &  Co.,  the  First  National  Bank  and  the 
National  City  Bank,  all  of  New  York,  are  offering  at  79  and 
interest,  by  advertisement  on  another  page,  the  unsold  por- 
tion of  the  block  of  $21,333,000  "development  and  general 
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mortgage"  4%  gold  borid.s  (Scries  A)  recently  purchased  by 
a  syndicate.  Principal  payable  April  1  1956;  interest  pay- 
able Oct.  1  and  April  1.  The  bonds  arc  in  coupon  form  of 
$1,000  each,  or  in  registered  form  of  $1,000  or  multiple 
thereof;  coupon  and  registered  bonds  interchangeable.  (iSee 
further  particulars  in  V.  82,  p.  397;  V.  86,  p.  1468.) 

Until  April  1  1909  the  aforesaid  banks  and  banking  firms 
whi  accept  at  102  3^  fiat,  in  payment  for  the  above  bonds, 
the  5-year  5%  collateral  gold  bonds  maturing  April  1  1909 
and  carrying  the  coupon  due  April  1  1909. 

Extracts  from  Letter  of  President  W.  VV.  Finley,  dated  March  1  1909. 

Since  the  creation  of  the  "development  and  general  mortgage"  in  April 
190f),  there  have  been  issued,  or  are  now  about  to  be  issued  for  purposes 
therein  contemplated  and  strictly  as  authorized,  "development  and  general 
mortgage"  bonds  in  the  aggregate  amount  of  3;62,000,000,  including  bonds 
in  the  treasury  and  the  .$20,000,000  of  such  bonds  which  are  now  pledged 
as  part  of  the  security  for  the  convertit)le  0%  notes  due  May  1  1911 . 

The  book  value  of  the  property  has  been  conservatively  stated  and  from 
year  to  year,  has  been  analyzed  in  detail  and  approved  by  certified  public  ac- 
countants.  On  Dec.  31  1908  such  book  value  was  §445,331,779,  including: 
Property  covered  by  "development  and  general  mortgage" 

$351,082,772 
Deduct  the  outstanding  first  consols  and  all  divisional  bonds 
and  other  obligations  which  have  prior  liens  in  respect  of 
any  of  the  property  covered  by  said  mortgage  (omitting 
only  the  $16,000,000  collateral  trust  5%  bonds  due  April  1 
1909,  which  are  now  to  be  refunded  under  the  "development 
and  general  mortgage") 182,075,700 

Net  value  of  security  for  said  $62,000,000  "development  and 

general    mortgage"    bonds $169  007,072 

Based  on  tlie  refunding  of  the  collateral  trust  5s  of  April  1  1909  and  the 
deposit  with  the  trustee  of  the  "development  and  general  mortgage,"  as 
is  now  immediately  contemplated,  of  the  securities  described  in  the  "de- 
velopment and  general  mortgage"  as  now  subject  to  the  collateral  trust 
5s,  the  "development  and  general  mortgage"  will  have  the  following  liens: 

I.  A  lirst  lien  upon — 

(a)   Railroads  in  absolute  ownership,  aggregating x765  miles 

0)   Leaseholds  of,  trackage  or  other  rights  to  use,  railroads  ag- 
gregating  1,085     " 

(c)  The  majority  of  stock  of  railroads  aggregating 475     " 

Total    2,325     " 

(d)  The  stocks  which  insure  perpetual  right  to  use  freight  and 

passenger  terminal  properties  at  16  of  the  principal  cities  of 
the  South,  including  a  bridge  over  the  Ohio  River  at 
I^ouisville,   Ky. 

(e)  All  future  acquisitions  of  railroads  constructed  or  purchased 

free  from  lien  with  proceeds  of  the  new  bonds. 

II.  A  second  lien — 

Subject  only  to  the  existing  divisional  mortgages  (to  retire  which 
bonds  are  reserved  under  the  new  mortgage) ,  and  upon 
the  acquisition  or  other  retirement  of  such  mortgages,  then 

■a  prior  lien,  upon  railroads  aggregating 1,272  miles 

■III.     A  general  lien,  subject  to  the  lirst  consolidated  mortgage  j,.^,>».^^. 
and  to  the  underlying  mortgages,  to  retire  which  the  lirst  con-i-i.M  «|>  . 
solidated  mortgage  makes  provision,  upon —  .      v 

(a)   Railroads  in  absolute  ownership  aggregating. 3,854  miles 

(ft)   Controlling  interests  in  securities  of  railroads  aggregating.,     492 
(c)    Leaseholds  of  railroads  aggregating 580     " 

Total 4,926     " 

X  This  figure  excludes  the  mileage  of  the  Tennessee  Central  RR.,  which 
was  included  in  the  statement  contained  in  Mr.  Spencer's  letter  of  April  1 
1906  (V.  82,  p.  397).  The  option  to  purchase  that  property  was  not  exer- 
cised and  consequently  the  "development  and  general  mortgage"  bonds 
reserved  for  that  purpose  were  not  issued. 

The  par  value  of  all  the  stocks  pledged  under  the  "development  and 
general  mortgage"  is  not  exceeding  20"i  of  the  total  security  of  the  bonds, 
while  the  book  value  of  such  stocks  is  less  than  7%  of  such  security. 

The  refunding  of  the  collateral  trust  5s  will  not  result  in  increasing^the 
fixed  charge  for  interest  paid  out  by  the  company,  while  it  will  materially 
improve  the  security  and  priority  of  lien  of  the  "development  and  general 
mortgage"  bonds.  The  fixed  charges  of  the  company  for  which  provision 
must  be  made  are  now,  at  their  maximum,  about  $13,000,000  per  annum, 
but  with  a  normal  ratio  of  expenses  to  reasonably  expected  revenues  this 
should  not  prove  burdensome. 
Growth  in  Revenue  -from  Operation — Surplus  over  Fixed  Charges  (000  omitted) . 

6  mos.  to ■ Fiscal    Years    ending    June  30 

Dec.  31  '08  1907-8  1906-7  1903-4  1900-1  1897-8  1894-5 
xAv.  mileage  7,294  7,489  7,547  7,164  6,612  4,937  4,392 
Total  revenue, $27,1 06  $52,942  $56,6.58  $45,110  $34,660  $21,096  $17,115 
Net  income..  9,249  12,848  13,788  13,389  10,816  6,942  5,142 
Sur.  over  chgs.     2,300  402        2,290        4,180       3,540        1 .007  896 

X  Supplied;  not  in  circular. — Ed. 

The  results  lor  .Jan.  1909,  now  just  available,  show,  despite  a  not  alto- 
gether satisfactory  volume  of  gross  business  handled,  net  operating  revenue 
of  $958,686,  which  is  not  only  an  increase  of  $525,774  over  .Ian.  1908,  but, 
with  one  exception,  the  largest  net  operating  revenue  of  any  .January  in 
the  history  of  the  company. 

[The  balance  sheet  attached  to  President  Finley's  letter  shows  that  on 
Dec.  31  1908  the  company  had  in  cash  and  cash  assets  $6,747,044  in  excess 
of  all  current  liabilities.] — V.  88,  p.  565,  376. 

Tarrytown  White  Plains  &  Mamaroneck  Ry. — Notice  to 
Holders  of  First  Mortgage  5s. — Sutro  Bros.  &  Co.,  44  Pine 
St.,  New  York  City,  referring  to  their  previous  advertise- 
ments, give  notice  on  another  page  that  all  of  said  bonds 
must  be  depo.sited  with  them  on  or  before  March  15  1909  if 
the  holders  thereof  desire  to  participate  in  the  proposed  plan. 
— V.88,p.  159,  54. 

Toledo  &  Indiana  (Electric)  Ry. — Bondholders'  Agreement. 
— The  agreement  under  which  the  holders  of  the  first  mort- 
gage 5%  gold  bonds  (with  coupons  of  Jan.  1  1908  in  default) 
are  asked  to  deposit  their  bonds  with  the  Knickerbocker 
Trust  Co.  of  New  York  or  the  Ohio  Savings  Bank  &  Trust 
Co.  of  Toledo,  O.,  within  30  days  from  Feb.  23,  provides 
that  in  case  the  committee  shall  agree  upon  a  plan  of  reor- 
ganization, copies  thereof  shall  be  lodged  with  the  aforesaid 
depositaries  and  two  weeks'  notice  must  be  given  by  a  semi- 
weekly  advertisement  in  the  "Toledo  Blade." 

Each  depositor  who  falls  to  express  dissent  to  the  plan  In  writing  and  does 
not  withdraw  his  deposited  bonds  within  two  weeks  after  such  notice,  will 
be  bound  by  all  the  provisions  of  the  plan,  if  the  committee  declares  it 
operative.  The  committee  is  given  power  to  buy  the  property  at  fore- 
closure sale  and  may  then  either  reorganize  it  under  the  plan  or  may  sell 
either  the  property  or  the  deposited  bonds,  in  its  discretion,  for  cash  or 
securities  on  behalf  of  the  bondholders.  Loans  obtained  on  the  deposited 
bonds  must  not  exceed  5%  of  their  total  par  value.     Compare  V.  88,  p.  565. 

Virginia  Passenger  &  Power  Co. — Foreclosure  Sale 
Affirmed. — The  United  States  Circuit  Court  of  Appeals  on 
March  4  affirmed  the  decree  of  foreclosure  and  sale  made 
by  Judge  Waddill.  The  road,  it  is  said,  will  probably  be 
sold  within  60  days.     Compare  V.  87,  p.  1664,  1.534. 

Virginian  Railway. — Bonds. — At  a  meeting  on  March  1 
1909  the   shareholders   approved   a  contract  for  the   con- 


struction of  the  Winding  Gulf  Branch  of  the  company's  line 
in  We.st  Virginia,  in  all  about  25  miles  in  length,  and  author- 
ized the  issue  of  $1,.')00,000  of  the  company's  finst  mortgage 
5%  g(;ld  l)onds  (which,  under  the  mortgage,  may  be  is.sued 
on  branch  lines  at  the  rat(>  of  $.50,000  per  mile)  on  account 
of  the  construction  of  the  Winding  Gulf  and  other  branches. 
— V.  88,  p.  505. 

Wabash-Pittsburgh  Terminal  Ry. — Additional  Receivers' 
Certificates  Applied  for. — Press  dispatches  state  that  Judge 
Young  on  March  4  appointed  H.  D.  Gamble,  .special  master, 
to  take  testimony  on  March  12  on  the  application  of  the 
receivers  for  authority  to  issue  $.500,000  certificates  for  the 
purchase  of  500  steel  cars,  objection  having  been  made  by 
the  Equitable  Trust  Co.,  trustee  for  the  second  mortgage 
bondholders. — V.    88,    p.    159. 

Washington  Baltimore  &  Annapolis  Ry. — Guaranteed  Int- 
erest Overdue. — The  interest  due  March  1  1909  on  the  first 
mortgage  bonds  of  the  Baltimore  Terminal  Co.,  which  are 
guaranteed,  principal  and  interest,  by  the  Washington 
Baltimore  &  Annapolis  Ry.,  remains  unpaid.  The  enter- 
prise is  largely  owned  in  Cleveland.  The  "Cleveland 
Finance"   says: 

The  expectation  is  that  this  interest  will  be  paid  in  ninety  days,  together 
of  course  with  interest  on  the  deferred  interest.  The  company  has  out- 
standing $1,992,000  of  these  lirst  mortgage  Baltimore  Terminal  bonds,  but 
probably  in  excess  of  $600,000  are  used  for  collateral  purposes,  and  as  long 
as  the  interest  is  paid  on  the  notes  of  course  the  company  does  not  have  to 
pay  the  interest  on  the  bonds  used  as  collateral.  On  May  1  the  W.  B.  &  A. 
has  interest  due  on  $3,000,000  firsts  and  $1,000,000  seconds.  It  is  very- 
probable  that  interest  on  both  the.se  issues  will  not  be  paid  on  that  date. 
As  a  result  of  this  information  leaking  out  on  Feb.  24,  W.  B.  &  A.  5s  de- 
clined from  60  to  54,  while  Baltimore  Terminal  5s  broke  12  M  points, 
closing  at  52.  The  stock,  which  had  been  selling  around  4,  sold  down  to  3, 
with  a  later  recovery  of  H  point. 

President  George  T.  Bishop  on  Jan.  28  said:  "The  W.  B.  &  A.  as  a  prop- 
erty is  but  in  the  infant  stages  of  its  operation.  For  the  six  months  since 
July  1  last  it  earned  an  average  of  $1 ,627  daily,  carrying  an  average  of  4,675 
passengers  each  day  for  that  period.  This  is  an  average  of  43  passengers 
per  ear,  probably  a  better  average  than  any  interurban  road  running  in 
and  out  of  Cleveland.  If  we  get  an  Increase  of  only  15%  the  second  year 
over  the  first  the  road  will  be  able  to  earn  its  operating  expenses,  taxes  and 
fixed  charges.  Almost  any  new  road  should  do  15%  or  more  better  In  the 
second  year.  With  that  in  view,  any  talk  of  reorganization  at  this  time 
is  ridiculous.     The  company  has  no  pressing  debts." — V.  87.  p.  1012. 

Washington  &  Canonsburg  Ry. — Guaranteed  Bonds — 
Earnings. — See  Pittsburgh  Canonsburg  &  Washington  Ry. 
above.— V.  87,  p.  348. 

Western  Ohio  (Electric)  Ry. — Report. — For  calendar  years: 

Net  Total 

Earnings.       Deductions 


Operating 
Expenses. 
$246,171 
241,039 


Balance 
Surplus. 
$34,079 
42,879 


Calendar  Gross 

Year —  EarJiings. 

1908 $441,791  $246,171  $195,620  $161,541 

1907 444,846  241,039  203,807  160,928 

— V.  85,  p.  1520. 

Wheeling  &  Lake  Erie  RR. — Additional  Receivers'  Certifi- 
cates Applied  for. — Receiver  Worthington  on  March  1  ap- 
plied to  the  court  for  authority  to  issue  $373,000  additional 
6%  certificates  to  meet  the  coupons  maturing  on  that  date 
on  the  $11,697,000  first  consols,  aggregating  $233,940, 
and  to  reimburse  him  for  $139,970  paid  for  taxes. — V.  87, 
p.  1480. 

Winnipeg  Electric  Ry. — Debentures  Offered. — The  com- 
pany offered  in  London  at  97%  from  Feb.  18  to  20  £300,000 
41/0%  perpetual  consolidated  debenture  stock,  repayable 
at  no  fixed  date,  but  subject  to  call  at  105  and  interest.  This 
debenture  stock  is  part  of  an  issue  to  be  secured  by  trust  deed 
in  favor  of  the  British  Empire  Trust  Co.,  Ltd.,  as  trustee. — 
V.  88,  p.  .508. 

Wisconsin  Central  Ry. — Exchange  of  Preferred  Shares  for 
4%  Leased  Line  Certificates. — The  following  committee  ap- 
pointed by  the  directors — 

Jules  S.  Bache,  Newinan  Erb,  J.  Augustus  Barnard  and  N.  W.  Jordan, 
with  William  M.   Wadden,   Secretary,   42   Broadway,   N.   Y.   City, 

announces  by  advertisement  on  another  page  that  the  Minne- 
apolis St.  Paul  &  Sault  Sainte  Marie  Ry.  Co.,  having  se- 
cured a  substantial  interest  in  the  common  stock,  desires 
to  acquire  control  of  the  property  through  a  lease  or  other 
lawful  method,  and  has  agreed  to  issue  its  "leased  line 
stock  certificates"  in  exchange  for  the  preferred  stock,  which 
stock  will  be  held  in  trust  by  the  Bank  of  Montreal.  By 
the  terms  of  the  "leased  line  stock  certificates"  the  Minne- 
apolis St.  Paul  &  Sault  Sainte  Marie  Ry.  Co.  will  obligate 
itself  to  pay  to  the  holders  of  such  certificates  4%  per  annum, 
payable  semi-annually  for  the  term  of  99  years,  upon  con- 
ditions which  the  committee  con,sider  adequate  for  the 
protection  of  the  interests  of  the  holders.  Holders  of  the 
preferred  stock  who  desire  the  exchange  must  on  or  before 
3  p.  m.,  March  20,  deposit  their  certificates,  subject  to  an 
agreement  dated  March  20  1909,  with  either  the  Empire 
Trust  Co.,  New  York  City;  the  American  Trust  Co.,  Boston, 
or  the  Anglo-Austrian  Bank,  London,  E.  C.  The  agreement 
provides  in  part: 

The  committee  is  given  authority  to  cause  all  stock  deposited  to  be  trans- 
ferred to  any  agent  or  trustee,  and  to  surrender  the  voting  power  thereon 
and  all  rights  to  dividends  payable  thereon;  provided  the  Minneapolis  St. 
Paul  &  Sault  Ste.  Marie  Ry.  Co.  shall  agree  to  pay  or  guarantee  to  the  de- 
positors an  annual  payment  of  $4  per  share  for  the  period  of  99  years. 
The  committee  is  also  empowered  to  consent  to  and  vote  all  stock  deposited 
in  favor  of  such  issue  or  Issues  of  bonds  or  mortgages  or  other  obligations 
of  the  Central  company  for  such  amounts  and  upon  such  terms  as  the  com- 
mittee may  deem  best.  All  competisatlon,  expenses,  services  and  lla- 
iDllities  Incurred  by  the  committee  shall  not  In  the  aggregate  exceed  $1  for 
each  share  of  stock  deposited  hereunder.  The  committee  may  from  time 
to  time  Increase  its  number  by  the  addition  of  not  more  than  five  members, 
by  a  majority  vote. — V.  88,  p.  566,  508. 

Worcester  (Mass.)  Consolidated  Street  Ry. — Bonds  Of- 
fered.— Estabrook  &  Co.,  N.  W.  Harris  &  Co.  and  Merrill, 
Oldham  &  Co.,  all  of  Boston,  having  sold  $800,000  of  "the 
total  authorized  is.sue  of  $1,200,000  5%  gold  bonds",  due 
1927,  are  offering  the  remaining  $400,000  at  a  price  to  net 
4.6%.— V.  86,  p.  1346. 
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(B.)  Altman  &  Co.,  New  York. — Incorporated — No  Bonds. 
— This  long-established  department  ston;  was  incorporated 
at  Albany  on  Feb.  15,  all  or  substantially  all  of  the  $3 ,000 ,000 
capital  stock  being  owned  by  Benjamin  Altman  and  Michael 
Friedsam.  The  report  that  a  bond  issue  is  contemplated  is 
pronounced  totally  unfounded. 

American  Car  &  Foundry  Co. — Quarterly. — For  the  3  and 
9  months  ending  Jan.  .31: 

3  jV/os —  Net.  Pref.  Dividend.         Com.  Dividend.   BaL.Surp. 

1908-09 $721,557  (1  ■K%)«o25,000         (  i^%)$150,000  $4(1,557 

1907-08.       --    1,772,000             (1  %%)  52  5,000              (1%)300,00()  917,000 

1906-07.  ..  2„'!07,282  (1  ?i ",',)  525,000  (>^%)150,000  l,G;i2,282 
1905-06 1.008,111  (1M%)525,000  183,111 

9  Mos. — 

1908-09 $2,100,262   (5  M  %)$!  .575,000   (1  i^%)  $450,000    $75,262 

1907-08.   -.  7,140,621    (5  K  %)  1 ,575,000      (3%)900,000   4,665.621 

1906-07 5,744,219    (5  }i  %)  1 ,575,000      (l°o)300,000   3,869,219 

1905-06 2,351,161    (5  i<i  %)  1 ,575,000       776,161 

— V.  87,  p.  1480. 

American  Gas  Co.,  Philadelphia. — Earnings  of  Controlled 
Companij. — See  Luzerne  County  (Pa.)  Gas  &  Electric  Co. 
below.— V.  88,  p.  .508. 

American  Gas  &  Electric  Co. — Quarterly  Report. — For  3 
months  ending  Dec.  31: 

Operating  Cos. — Disbursments  by  Am.  Gas  &  El.  Co. — 

Z  Mos.         Gross.       Net  Income.  Expenses.  Bond  Int.     Pf.Div.    Bal.,Sur. 

1908           .$652,365         $183,310  $15,259         $78,525         $23,006         $66,520 

1907  ..  540,362  153,792  32,948  78.525  19,856  22,463 
— V.  88.  p.  232. 

American   Ice    Co. — Bonds    Voted. — The   stockholders   at 

the  adjourned  meeting  on  Monday  authorized   an   Lssue  of 

$3,000,000   "first   and   general"   mortgage   5-year   5%   gold 

bonds  for  the  purpcses  stated  in  the  official  circular,  V.  88, 

p.  376.     The  original  plan  to  authorize  first  preferred  stock 

into    which   the    bonds    were    to    be    convertible    has   been 

abandoned,  because  of  court  proceedings  taken  to  restrain 

that  feature  of  the  plan. 

The  new  bonds  have  been  underwritten.  It  is  said,  at  80  by  the  same  syn- 
dicate which  agreed  to  underwrite  the  proposed  issue  of  convertible  bonds. 
The  stockholders  of  both  the  Ice  and  Ice  Securities  companies  will  be 
offered  the  right  to  subscribe  for  the  bonds  at  88. 

New  Directors. — William  A.  Tucker,  G.  Louis  Boissevain 
and  Franklin  Q.  Brown,  members  of  the  underwriting  syn- 
dicate, and  who  are  also  connected  with  the  Knickerbocker 
Trust  Co.,  which  holds  the  greater  part  of  the  floating  debt, 
in  order  to  be  free  to  act  in  the  above-mentioned  matter,  last 
week  resigned  as  directors  both  of  the  Ice  and  Securities  com- 
panies, Wm.  Bavier  and  Reuben  W.  Hopkins,  employees 
of  the  company,  and  Percy  Brundage,  who  is  connected  with 
the  estate  of  C.  T.  Barney,  being  elected  in  their  places. — 
V.  88,  p.  508,  453. 

The  "first  and  refunding"  mortgage  provides  that  a  por- 
tion of  the  proceeds  shall  be  applied  to  the  payment  of  the 
following  indebtedne.ss: 

$715,000  Knickerbocijer  Ice  Co.  of  New  Yorl£  first  mortgage  5s  pledged 
for  an  equal  amount  of  notes  held  by  the  Kniclcerbocker  Trust  Co.;  the  out- 
standing mortgages  on  certain  real  estate,  securing  a  loan  for  §300,000 
(V.  86,  p.  1411)  by  the  Knickerbocker  Trust  Co.;  all  of  the  $500,000  con- 
solidated mortgage  6%  gold  bonds  secured  by  a  mortgage  made  in  March 

1908  to  the  United  States  Trust  Co.  (V.  86,  p.  722),  pledged  as  collateral 
for  notes  held  by  the  Knickerbocker  Trust  Co.  and  all  the  bonds  and  notes 
secured  by  mortgages  on  the  property  of  the  Knickerbocker  Ice  Co.  of 
Philadelphia  now  due  or  past  due. — V.  88.  p.  566,  508. 

American  Ice  Securities  Co. — Bonds  Voted. — See  American 
Ice  Co.  above.— V.  88,  p.  377,  296. 

American  Milling  Co. — On  Philadelphia  "Unlisted." — • 
There  has  been  placed  on  the  unlisted  department  of  the 
Philadelphia  Stock  Exchange  a  block  of  common  stock 
issued  in  exchange  for  a  like  number  of  shares  of  stock  of  the 
Marsden  Co.     Compare  V.  88,  p.  102. 

American  Radiator  Co. — Report. — The  results  for  the  year 

ending  Jan.  31  were: 

Year —        Net  Profits.  Dividend  on  Pref .  Dividend  on  Com.  Bal.,Sur. 

1908-09 $901,254  (7%)  $210,000           (6^',)  $300,000  $391,254 

1907-08 899,724  (7%)     210,000           (6%)     300,000  389,724 

1906-07 864,281  (7%)     210,000           (4%)     200,000  454,281 

—V.  88,   p.  377. 

American  Sewer  Pipe. — Offices  Removed — New  Officers. — 

The  company  has  completed  arrangements  for  the  removal 

of  its  general  offices  from  Pittsburgh  to  Akron,  O.,  where 

the  principal  plants  are  located. 

Vice-President  George  R.  Hill  of  Akron  was  recently  elected  President 
and  director  W.  F.  Dunspaugh  of  East  Liverpool  was  made  a  Vice-Presi- 
dent as  Mr.  Hill's  successor.  O.  C.  Barber  retired  as  a  director  and  was 
succeeded  by  A.  S.  McCombe,  who  has  also  become  Secretary  as  well  as 
Treasurer .^V.  88.  p.  293,  232. 

American  Snuff  Co. — Dividend  Again  Increased. — The 
company  on  March  3  declared  a  quarterly  dividend  of  5% 
on  its  $11,001,700  common  stock.  This  increases  the  annual 
rate  to  20%,  contrasting  with  16%  (4%  quarterly)  in  Oct. 
1908  and  Jan.  1909,  12%  from  Oct.  1  1907  to  July  1  1908, 
and  previously  10%,  the  rate  at  which  common  stock  divi- 
dends were  begun  in  January  1903.  The  quarterly  dividend 
of  1  }/2%  was  also  declared  on  the  $12,000,000  preferred  stock. 
Both  dividends  are  payable  April  1  to  holders  of  record 
March  13. 

Report. — For  calendar  years: 

Cat.  Year —             Net.  Pref.  Dividend.      Com.  Dividend.  Surplus. 

1908 $3,474,319  (6%)  $720,000  (14%)  $1 ,540,238  $1,214,081 

1907 2,890,586  (6%)     720,000  (11%)     1.210,187  960,399 

— V.  87,  p.  679. 

American  Steel  Foundries. — Earnings. — For  3  and  6 
months  ending  Jan.  31: 

Three                             Net            Other  Total  Net  Chgs.  &,  Balance, 

Mos.                          Earns.  Income.        Earns.  Deprec'n.  Sur.  or  def . 

1909 $183,856  $10,372  $194,228  $150,511  sur.$43,717 

1908 166,692        10,403        177,095  140,075  sur.37,020 

Six  Mos. 

l909 $195,404  $46,429  $241,833  $310,706  def. $68, 873 

I9O8 824,225  21,934  846.159  280,150  sur. .566,009 


Charges  and  depreciation  for  the  3  months  in  1908-9  include  interest  on 
bonds,  &c.,  $79,918:  sinking  fund,  $38,775,  and  depreciation,  $31,818; 
and  tor  0  months,  $161,316  tor  interest  on  bonds,  &c.;  $98,371  tor  sinking 
luiid  and  .$50,999  lor  dcDrcciallon. — V.  87,  p.  1481. 

American     Straw      Board      Co. — Meeting    Adjourned. — 

The  annual  meeting  has  been  again  adjourned  to  April  22, 

owing  to  the  temporary  injunction  against  the  voting  of  the 

stock  held  by  the  United  Box  Board  &  Paper    Co.  obtained 

by  some  of  the  minority  stockholders,  the  hearing  in  which 

has  been  postponed  to  April  12.     The  injunction,  it  is  said, 

will  not  interfere  with  the  reorganization  plans  of  the  United 

Box  Board  &  Paper  Co.  now  in  progress. 

The  action  grows  out  of  long-standing  differences  with  the  United  Box 
I'.oard  &  Paper  Co.  interests,  who  contiol.as  to  representation  on  the  board 
of  directors,  the  minority  desiring  to  bring  about  the  cumulative  plan  of 
voting.— V.  87,  p.  1090. 

American  Telephone  &  Telegraph  Co, — Conversions  to 
Date. — Convertil:)le  bonds  to  the  aniount  of  approximately 
$29,477,000  had  been  presented  for  conversion  up  to  the 
clo.se  of  business  March  4.     Compare  V.  88,  p.  566. 

American  Type  Founders  Co. — Extra  Scrip  Dividend. — In 
addition  to  the  usual  quarterly  dividends  of  1^4%  upon  the 
$2,000,000  preferred  stock  and  of  1%  upon  the  $4,000,000 
common  stock,  payable  April  15  1909  to  stockholders  of 
record  April  10  1909,  the  directors  have  declared  an  extra 
scrip  dividend  of  2%  on  common  stock  of  record  March  1, 
as  stated  in  the  circular  cited  below. 

$2,000,000  Debentures  for  Funding  and  Refunding. — A  cir- 
cular dated  March  1  announces  the  making  of  a  new  issue 
of  $2,000,000  6%  sinking  fund  gold  debentures  dated  May  1 
1909  and  due  in  thirty  years,  but  .subject  to  call  at  106  and 
interest.  Of  the  new  bonds,  $800,000  are  to  be  offered  in 
exchange  for  the  existing  bonds  and  the  remainder  will  be 
sold  to  provide  for  floating  debt;  $1,000,000  thereof  are 
offered  at  par  to  holders  of  the  common  stock  of  record 
March  1,  to  the  extent  of  25%  of  their  holdings,  payable 
92%  in  cash  and  8%  in  the  scrip  dividend  just  declared. 
The  remaining  $200,000,  with  any  portion  of  the  $1,000,000 
not  taken  as  above,  is  offered  at  par  in  cash  to  all  share- 
holders,  whether   common   or   preferred.     Circulars   say: 

The  directors  feel  that  the  lloating  debt  which  has  been  created  to  meet 
the  demands  of  the  company  for  tlie  growth  of  its  business  should  be,  so 
far  as  may  be,  funded  in  the  form  of  debenture  bonds.  The  company  in 
1896  issued  $1,000,000  bonds  at  a  time  when  the  assets  were  about  $4,650,- 
000;  at  the  present  time  the  assets  are  about  $9,500,000,  or  nearly  $7,000,- 
000  in  excess  of  the  indebtedness.  By  the  operation  of  a  sinking  fund  the 
issue  of  1896  has  been  reduced  to  $800,000. 

Believing  that  the  present  time  is  most  opportune  for  an  issue  of  similar 
bonds,  your  directors,  by  unanimous  vote  passed  at  a  meeting  held  Feb.  17 
1909,  decided  to  issue  $2,000,000  of  6"'i  sinking  fund  gold  bonds,  in  de- 
nominations of  $100,  $500  and  $1,000,  dated  May  1  1909.  payable  30  years 
from  their  date  (interest  payable  May  1  and  Nov.  l),to  retire  outstanding 
bonds  of  1896  and  to  fund  floating  debts.  The  indebtedness  will  not  be 
increased  by  the  issuance  of  the.se  bonds,  as  their  proceeds  will  be  used  to 
retire  existing  indebtedness,  nor  will  it  increase  the  interest  charges. 

The  bonds  will  be  entitled  to  the  benelit  of  the  provisions  of  an  indenture 
of  trust  with  the  Guaranty  Trust  Co.  of  New  York,  which  provide  for  an 
annual  sinking  fund,  beginning  in  1910,  of  not  less  than  $30,000,  in  addi- 
tion to  $20,000  to  be  continued  as  a  sinking  fund  upon  the  present  bonds. 
When  the  issue  of  bonds  of  1896  is  retired,  the  sinking  fund  of  the  new  Issue 
will  be  increased  to  $50,000  annually.  This  sinking  fund  is  to  be  applied 
to  the  retirement  of  the  bonds  by  purchase  at  a  price  not  exceeding  106 
and  interest  or  by  drawing  by  lot  at  106  and  interest. 

A  scrip  dividend  to  the  holders  of  common  stock  of  record  March  1  1909 
of  2%  on  the  $4,000,000  of  common  stock  has  been  declared,  this  scrip  to  b& 
redeemable  according  to  its  terms,  or  receivable  to  the  amount  of  8%  upon 
account  of  subscriptions  to  the  new  bonds  at  par,  the  remaining  92%  to  be 
payable  in  cash  at  dates  hereinafter  specified. 

Of  the  entire  issue  of  $2,000,000  of  bonds,  it  is  proposed  to  reserve  $800,000 
to  be  offered  in  exchange  for  the  outstanding  bonds  of  the  issue  of  1896, 
at  the  option  of  the  holders.  Theie  is  now  offered  (a)  to  holders  of  com- 
mon stock  $1,000,000,  for  subscription  at  par,  payable  8";,  in  scrip  and  92"^ 
in  cash.  The  remaining  $200,000,  together  with  such  of  the  million  as 
shall  not  be  taken  under  proposal  "a"  is  offered  (b)  to  holders  of  preferred 
and  common  stock  at  par  in  cash. 

Under  proposal  "a"  each  holder  of  common  stock  of  record  March  1  1909 
is  entitled  to  subscribe  to  the  new  bonds  to  the  amount  of  25/o  of  the  par 
value  of  common  stock  held  by  him,  at  the  par  value  of  said  bonds,  payable 
as  follows:  On  or  before  April  1  1909  8%  in  the  company's  scrip  of  1909 
and  17%  in  cash;  May  1  1909  25%  in  cash;  June  1  1909  25%  in  cash; 
July  1  1909  25%  in  cash.  Adjustment  of  interest  at  the  rate  of  6%  per 
annum  upon  cash  payments  will  be  made. 

Under  proposal  "h"  all  holders  of  preferred  and  common  stock  are 
offered  the  right  to  subscribe  at  par  in  cash  for  $200,000  of  said  bonds, 
together  with  such  bonds  as  may  not  be  subscribed  for  under  offering  "a." 
jMIottments  will  be  made  in  order  of  the  receipt  of  the  subscriptions.  Sub- 
scriptions are  payable  25%  within  10  days  after  notice  of  allottment  and 
25%  in  cash  at  intervals  of  one  month  after  date  of  first  payment  until  full 
payment  is  made  with  adjustment  of  interest  at  the  rate  of  6%  per  annum 
at  time  of  last  payment. 

All  subscriptions  must  be  received  by  the  Treasurer,  John  T.  Murphy, 
300  Communipaw  Ave.,  Jersey  City,  not  later  than  April  1  1909,  unless 
such  time  shall  be  extended.  Payment  may  be  made  in  full  at  any  time 
before  dates  lixed,  and  deferred  payments  may  be  anticipated.  Bonds 
will  be  delivered  after  May  1  1909,  upon  full  payment  of  subscription  and 
surrender  of  all  receipts.  Compare  annual  report  in  V.  87,  p.  1086. — 
V.  87,  D.   1161. 

Cataract  Power  &  Conduit  Co. — Report. — The  company, 
of  whose  $2,000,000  capital  stock  $1,005,000  is  owned  by 
the  Niagara  Falls  Power  Co.,  (see  "Annual  Reports") 
reports  results  of  operations  for  the  calendar  year  as  follows: 

Cal.  Gross  Net  Other         Fixed         Appro-       Balance, 

Year —  Earnings.       Earnings.   Income.   Chgs.,&c.    priat'ns.  Surplus. 

1908 $1,058,531      $315,532      $2,941      $108,574      $84,100      $125,799 

1907.......        975,254        335,340        6,280        100,084        84,050        157,486 

Bonds  outstanding,  $1,213,000  Dec.  31  1908.  against  $1,070,000  in  1907 
total  current  liabilities,  $3,368,248,  against  $3,270,755;  accumulated  sur- 
plus, $375,826,  against  $381,163. — V.  87.  p.  1302. 

Central  Leather  Co. — Decision  Against  Immediate  Merger. 

— The  Court  of  Errors  and  Appeals  on  March  1  (Chancellor 

Pitney  writing  the  opinion)   in  the   two   suits  brought  by 

minority    preferred   stockholders,  reversed    the    decision    of 

Vice-Chancellor  Emery  in  favor  of  the  modified  consolidation 

plan  (V.  85,  p.  1083)  permitting  preferred  stockholders  who 

do  not  desire  to  accept  Central  Leather  stock  for  acrrued 

dividends  to  pursue  their  claims  therefor  at  law. 

The  main  ground  on  which  the  decision  is  based  is  that  the  certificates 
of  incorporation  of  the  two  companies  do  not  show  that  they  were  "organ- 
ized for  the  purpose  of  carrying  on  business  of  the  same  or  a  similar  nature" 
within  the  meaning  of  the  Act  of  1893.  and  that  the  proposed  consolidation 
Is  therefore  unauthorized  by  law  and  violative  of  the  rights  of  the  non- 


628 


THE  CHRONICLE 


[Vol.  lxxxviii. 


assenting  stocknolilers.  While  other  questions  are  discussed  by  the 
Court,  the  counsel  of  the  company  have  advised  that  the  objection  upon 
which  the  decision  Is  based  Is  merely  technical,  and  can  be  overcome 
within  a  few  weeks  by  an  alteration  of  the  Central  Company's  charter 
eliminating  Its  powers  In  such  respects  as  they  are  In  excess  of  those  of  the 
United  States  Company.  vSuch  an  amendment  would  require  the  vote 
of  two-thirds  of  the  stockholders  on  a  notice  of  14  days.  The  decision  will 
not  affect  the  existing  relations  between  the  two  companies,  but  merely 
prevents  for  the  present,  at  least,  the  economies  and  conveniences  possible 
under  >i  consolidation. 

Mr.  Armour  Resigns. — J.  O.  Armour  last  week  resigned 
as  a  director. — V.  88,  p.  566. 

Clarendon  Water  Works  Co.,  Wilmington,  N.  0. — Pur- 
chased by  City. — See  "Wilmington"  in  "State  and  City  De- 
partment" on  a  subsequent  page. 

Cleveland  &  Sandusky  Brewing  Co. — New  Directors. — 
At  the  annual  election  on  Feb.  23  J.  H.  Burns,  J.  H.  Shaff- 
rank  and  Eugene  Quigjey  were  elected  directors  by  the 
minority  interests.  There  are  15  directors.  The  election 
of  officers  takes  place  on  March  9. — V.  87,  p.  287. 

Colorado  (Bell)  Telephone  Co. — Earnings  for  Year.— 

Year —           GrossEarns.    Total  Exp.  Net  Earns.      Dividends.        Bal.,  Sur. 

1908 $2,709,701      $1,866,682  $843,019    •  (7%)  $595,000      $248,019 

1907 2,514,366         1,756,767  757,599         (7%)  544,521         213,078 

1906 2,097,706        1,658,486  439,220        (6>^)  424,926           14,294 

Subscribers'  stations  Dec.  31  1908  reported  as  68,967,  against  65,677 
in  1907  and  54,895  in  1906. — V.  87,  p.  93. 

*  Approximate  amount  required  for  7%  dividends  In  193". 

Corn  Products  Refining  Co.,  New  York.— Official  Circular. 
— President  E.  T.  Bedford,  March  3,  writes  in  substance: 

The  present  management  took  control  in  March  1906.  The  business 
was  then  in  a  very  unsatisfactory  condition  by  reason  of  over-production. 
No  dividends  were  being  paid  and  the  earnings  were  not  sufficient  for 
proper  maintenance  of  the  plants.  The  Chicago  plant  was  so  dilapidated 
that  it  has  since  been  condemned  as  unsafe.  The  Oswego  factory  had  been 
destroyed  by  lire  and  its  rebuilding  but  commenced.  It  became  apparent 
that  the  only  way  to  eflect  a  permanent  improvement  was  througii  a  re- 
duction of  manufacturing  costs  by  the  intioduction  of  the  most  modern 
manufacturing  equipment  throughout  all  the  works.  This  policy  was 
adopted  and  is  still  being  carried  out. 

Under  the  action  of  the  city  it  was  necessary  that  the  Chicago  plant  should 
be  abandoned,  and  your  directors,  deeming  It  advisable  not  to  rebuild  on  the 
old  site,  purchased  about  100  acres  of  land  in  the  town  of  Argo,  15  miles 
outside  the  Chicago  city  limits — a  most  advantageous  location  for  obtaining 
corn,  coal,  pure  water,  good  drainage  and  tlie  best  railroad  facilities. 
Here  we  are  erecting  a  modern,  concrete,  fireproof,  non-explosive  plant, 
with  a  daily  capacity  of  60,000  bushels  of  corn.  The  lirst  unit  of  20,000 
bushels  is  expected  to  be  in  operation  within  six  months.  All  the  products 
previously  produced  at  Chicago  and  Indianapolis  will  ultimately  be  manu- 
factured there.  Towards  the  purchase  of  this  land  and  the  cost  of  the  first 
unit  the  company  has  boiTowed  on  very  reasonable  terms  $1 ,500,000,  which 
It  expects  to  pay  off  from  the  proceeds  of  a  sale  of  the  Chicago  property. 

The  Oswego  factory  of  the  National  Starch  Co.,  at  which  the  well-known 
Duryea  and  Kingsford  brands  are  being  manufactured,  has  been  entirely 
rebuilt  and  is  now  in  most  satisfactory  condition. 

During  the  administration  of  your  present  board  there  have  been  im- 
portant changes  in  the  several  State  pure  food  laws  as  well  as  the  adoption 
of  the  new  Federal  pure  food  law,  and  your  board  has  been  compelled  to 
expend  upward  of  $500,000  in  modifying  its  process  of  manufacture  so  as 
to  comply  with  their  wise  provisions. 

In  1906  there  were  no  less  than  18  subsidiary  companies,  operated  with 
more  or  less  waste  and  inefficiency.  It  was  deemed  wise  that  the  properties 
and  outstanding  stock  of  these  should  be  acquired,  and  as  far  as  practicable 
the  corporations  dissolved  or  merged,  and  many  of  the  properties  that  were 
no  longer  of  any  value  for  the  company's  purposes  disposed  of.  As  a  result 
there  are  now  but  two  corporations.  Corn  Products  Refining  Co.  and  Na- 
tional Starch  Co. 

The  carrying  out  of  the  above  policies  has  necessitated  the  expenditure 
of  upwards  of  $4,500,000  in  excess  of  the  amount  borrowed  on  account  of 
the  construction  of  the  Argo  plant.  This  entire  sum  has  been  paid  from 
the  profits  of  the  business,  and  in  addition  thereto  the  bonded  debt  of  the 
properties  has  been  reduced  $813,000  under  the  sinking  fund  agreements. 

The  policy  outlined  has  involved  and  must  for  the  immediate  future  con- 
tinue to  involve  the  expenditure  of  considerable  money,  but  only  through 
such  policies  can  the  business  be  placed  upon  a  sound  basis  resulting  in 
a  permanent  and  satisfactory  distribution  of  earnings  to  the  shareholders. 
TThe  plants,  it  is  said,  have  just  resumed  operating  full  time. — Ed.] — V 
87,  p.   938. 

Cuyahoga  Telephone  Co. — Report. — For  year  1908: 

Calendar       Gross  Net  Re-        Bond      Div.  on  Div.  on      Bal., 

Year —       Earns.         Earns,  serves.  Interest.    Pf .  Stk.Com.Stk.     Surp. 

1908 $828,009   $450,277  $70,699  $135,300   $86,241     $158,037 

1907 781,586      383,679  21,464  135,000      86,222      45,000        95,993 

— V.  87,  p.    1302. 

Bering   Coal  Co.,    Chicago. — Receivership. — Judge   Kohl- 

saat  in  the  United  States  Circuit  Court  at  Chicago  on  March  4 

appointed  William  C.   Niblack  as  receiver  of  the  property 

upon  application  by  the  Witt  Mercantile  Co.,  with  a  claim 

of  $2,924,  and  director  J.   K.   Bering,  owner  of  $350,000 

stock.     President  Hammond  admitted  that  the  corporation 

is  in  financial  straits.     A  press  dispatch  says  in    substance: 

It  is  declared  that  the  coal  company  is  being  pressed  by  creditors  to 
whom  it  owes  $1,000,000,  and  that  it  will  be  unable  to  meet  the  Interest 
on  its  bonded  debt  ($5,000,000  first  mortgage  5s  due  1955,  interest  A.  &  O. 
at  American  Trust  &  Savings  Bank,  Chicago,  of  which  at  last  accounts 
$550,000  were  in  the  treasury  and  $324,000  in  sinking  fund;  also  $96,000 
Wilfred  Coal  Co.  first  mortgage  gold  5s) .  The  company,  it  is  alleged,  has 
50-year  contracts  with  the  Illinois  Steel  Co.,  the  American  Steel  &  Wire 
Co.,  the  American  Bridge  Co.  and  the  American  Steel  &  Tin  Plate  Co.,  to 
furnish  annually  from  900,000  to  2,000.000  tons  of  coal,  but  is  unable  to 
collect  $215,000  due  from  these  companies  because  of  damage  claims  which 
the  Dering  Co.  alleges  to  be  without  basis.  Compare  V.  80,  p.  714;  V.  82 
p.  454. — V.  85,  p.  43. 

Dominion  Coal  Co. — Annual  Meeting  Adjourned. — In  order 
to  await  the  reply  of  the  Dominion  Iron  &  Steel  Co.  to  the 
company's  offer  of  settlement  of  the  litigation  over  the  coal 
contract  (V.  88,  p.  509),  the  annual  meeting  was  adjourned 
on  March  4  for  about  a  week.  A  circular  states  that  it  is 
desired  that  a  "complete  and  more  definite  statement  than 
is  now  available  may  be  presented  to  the  shareholders." 

Amount  of  Damage  Claimed. — President  Plummer  of  the 

Iron   &   Steel   Co.   states  that  the  Steel   company's  bill   of 

damages    against    the    Coal    company  up  to   Jan.   31   1909 

amounted  to  $3,901,663,  as  follows: 

Extra  cost  of  coal  to  Jan.  31  1909,  $3,054,693;  damages  prior  to  Nov. 
1906,  $132,253;  damages  due  to  shutting  down  works  In  Nov.  1906,  $470,- 
000;  Interest  to  Jan.  31  1909,  $235,717.— V.  88,  p.  509,  454. 

Dominion  Iron  &  Steel  Co. — Damages  under  Coal  Contract. 
— See  Dominion  Coal  Co.  above. — V.  88,  p.  509,  454. 

Eagle  Roller  Mill  Co.,  New  Ulm,  Minn. — Pref.  Stock 
Offered. — Short,   Stanton   &  Co.,   533  First  National  Bank 


Bldg.,  Chicago,\are  offering,  by  advertisement  on  another 
page,  at  a  price  to  net  the  purchaser  about  6%  $100,000 
(total  issue  $600,000)  6%  cumulative  preferred  stock,  in 
shares  of  $100  each.  Interest  payable  (juarterly,  Jan.  1,  &c. 
Issue  redeemable  at  option  of  company  at  $105  after  July  1 
1920  at  Western  German  Bank,  Cincinnati,  O.,  trustee. 
The  mills  are  located  in  New  Ulm,  Minn.,  in  the  heart  of  the 
great  wheat  territory  of  the  Northwest,  and  have  a  daily 
capacity  of  5,000  barrels.  The  product  of  the  mills  is  sold 
in  all  parts  of  the  United  States  and  in  foreign  countries. 
A  circular  says  in  substance: 

This  preferred  stock  is  a  prior  lien  on  the  entire  property,  consisting  of 
real  estate,  machinery,  furniture,  fixtures,  elevators,  &c.,  valued  at  $1,300,- 
000  and  insured  for  $900,000.  The  net  earnings  for  the  past  six  years 
average  about  $135,000  per  annum.  The  company  also  owns  50  grain 
elevators  located  throughout  North  and  South  Dakota  and  Minnesota. 
For  our  information  the  physical  condition  of  the  company  was  examined 
by  the  American  Appraisal  Co.  of  New  York  and  Milwaukee,  experts  on 
llour-mlll  propositions,  and  the  financial  condition  by  Guy  H.  Kennedy 
of  Cincinnati,  public  auditor.  A  reserve  fund  of  $100,000  which  can  be 
drawn  upon  only  for  any  deficiency  in  net  profits  to  meet  the  pref. 
dividend  has  already  been  set  aside  out  of  the  earnings  and  must  be  main- 
tained. The  company  also  will  not  pay  any  dividend  on  the  common 
stock  until  a  surplus  of  $300,000  is  set  aside  in  excess  of  the  pref.  dividend 
reserve  fund;  about  $200,000  of  this  amount  is  already  in  hand  and  set 
aside. 

This  stock  is  listed  on  the  Cincinnati  Stock  Exchange.  See  further  par- 
ticulars in  V.  85,  p.  102. 

Eastman  Kodak  Co.  of  New  Jersey. — Extra  Dividend. — 

The  directors  have  declared  an  extra  dividend  of   5%  on 

common  stock,  payable  Aprill  to  holders  of  record  March  2. 

Extra  Dividends  on  Common  Stock. 

(In  addition  to  the  10%  per  annum  paid  regularly  since  Oct.  1  1902.) 
1906.   1907.    Feb.'OS.     Oct.  '08.     Nov. .'08.     Dec. '08.    Feb.'09.    April  '09. 
9'A%    10%  5%  2H%  2y2%  5%  2>^%  5% 

— V.    88,    p.    233. 

Empire  Steel  &  Iron  Co. — New  Directors. — C.  H.  Zehnder 
and  E.  O.  Stanley  have  been  elected  directors. — V.  87,  p. 
1607. 

Federal  Smelting  &  Refining  Co. — New  President. — Fran- 
cis H.  Brownell  has  been  elected  President  to  succeed  Charles 
Sweeney.— V.  87,  p.  1607. 

General  Asphalt  Co.— Terms  of  Settlement. — The  agree- 
ment of  settlement  of  the  dispute  between  the  New  York  & 
Bermudez  Co.  and  the  Venezuelan  Goveriment,  signed  on 
Feb.  10,  provides  that  the  New  York  &  Bermudez  Co.  shall 
take  possession  of  the  property  on  March  20.  The  agreement 
is  published  at  length  in  the  "Financial  Bulletin"  of  Phila- 
delphia of  March  1. 

Under  it  the  company  recognizes  the  annulment  of  the  Hamilton  con- 
cession as  ordered  by  the  High  Federal  Court  of  Venezuela  and  the  sentence 
of  damages  pronounced  by  the  Venezuelan  courts;  but  the  damages  are 
agreed  to  be  reduced  to  300,000  bolivars  (about  $60,000) .  The  title  of  the 
company  to  the  Guanoco  mine  under  the  instrument  dated  Dec.  7  1888  is 
conceded,  also  to  certain  wild  lands,  the  company  agreeing  to  sell  the  Gov- 
ernment for  its  public  works  all  the  Guanoco  asphalt  needed  at  25%  reduc- 
tion under  the  current  price,  in  return  for  certain  concessions  as  to  carrying 
mails  and  troops  over  its  railroad.  A  tax  of  4  bolivars  for  each  ton  of 
asphalt  exported  is  to  be  paid  (and  no  other  taxes.  State,  national  or 
municipal),  the  annual  tax  not  to  be  less  than  160,000  bolivars;  also  a 
surface  tax  of  the  mine  of  2  bolivars  yearly  for  each  hectar. — V.  88,  p. 
509,   454. 

Havana  Tobacco  Co. — Report. — For  calendar  years:. 

1908.  1907.  1906. 

Net  income def.$167,080     $233,749     $128,994 

Deduct — Interest  on  5%  gold  bonds...  375,000       375,000       375,000 


Deficit  for  year def. $542,080     $141,251      $246,006 

"Owing  to  bad  weather  conditions  and  consequently  expensive  tobacco," 
the  cost  to  the  controlled  companies  of  manufacturing  cigars  and  cigarettes 
was  abnormally  high,  resulting  in  their  failure  to  pay  dividends  other  than 
$19,652;  deducting  from  this  figure  the  expenses  of  the  Havana  Tobacco 
Co.,  $186,732,  the  deficit  before  payment  of  bond  interest  was  $167,080 
— v.  86,  p.  665. 

New  Director. — Charles  D.  Hinman  has  been  elected  a 
director  to  succeed  Dennis  J.  Fleming. — V.  86,  p.  605. 

Huebner-Toledo  Breweries  Co. — Report. — For  cal.  years: 


Year.  Net  Profits.         Bond,  Int.     Pref  .Div .  (^%) 

1908 $214,237  $153,360  _. 

1907 324,556  153,360 

The  sales  tor  the  year  were  205,806  barrels. — V 


Bal.,  Sur. 
$60,877 
$76,680  94,516 

83,  p.  1173. 


Johnstown  (Pa.)  Water  Co. — Bonds. — The  shareholders, 
it  is  stated,  voted  March  3,  to  authorize  a  bond  issue  of 
$1,500,000,  to  provide  for  improvements,  &c. 

Long  Acre  Electric  Light  &  Power  Co. — Judgments  for 
Unpaid  Interest. — Five  judgments,  aggregating  $25,378, 
have  been  entered  against  the  company  by  the  holders  of 
bonds  of  the  issue  of  $1,000,000  4s  of  1907  for  unpaid  in- 
terest, the  coupons  being  in  default. — V.  86,  p.  1592. 

Luzerne  County  (Pa.)  Gas  &  Electric  Co. — Bonds  Offered 
—Earnings. — Robert  Glcndinning  &  Co.,  Philadelphia,  are 
offering  at  95  and  interest,  yielding  53/0%,  $100,000  Wyoming 
Valley  Gas  &  Electric  Co.  general  mortgage  5%  gold  bonds, 
dated  Jan.  1905  and  due  Jan.  1925,  but  subject  to  call  at 
103  and  interest.     A  circular  says: 

The  $2,000,000  capital  stock  of  the  Luzerne  County  Gas  &  Eletcrlc  Co. 
is  all  owned  by  the  American  Gas  Co.,  and  of  its  authorized  bond  issue  of 
$3,500,000  first  mortgage  5s  due  Oct.  1  1948,  $1,600,000  are  issued.  Of 
this  issue,  $1,106,000  are  held  by  the  trustee  to  retire  prior  Hen  bonds  of 
the  underlying  companies,  as  follows:  $780,000  Wyoming  Valley  Gas  & 
Electric  Co.  5s  (closed  mortgage),  due  Jan.  1925;  $175,000  Wyoming  Light 
&  Power  Co.  first  5s,  redeemable  1910,  due  Jan.  1930;  $40,000  West  Electric 
&  Gas  Co.  first  consol.  5s,  due  Jan.  1913  ($5,000  mature  each  January,  In- 
cluding Jan.  1912,  and  $25,000  in  1913);  $111,000  Hazleton  Gas  Light  Co. 
first  5s,  due  April  1932.  No  additional  Luzerne  County  Gas  &  Electric 
(3o.  5s  can  be  sold  for  extensions  or  improvements  until  net  earnings  for  the 
six  months  prior  equal  1  V^  times  the  interest  on  all  bonds  outstanding  and 
on  those  to  be  issued.  Perpetual  and  exclusive  gas  franchises  have  been 
secured  In  each  of  the  communities  supplied,  and  perpetual  electric  fran- 
cb.is6s  • 

Earnings  of  Luzerne  County  Gas  &  Electric  Co.  for  Calendar  Year  1908. 

1st  Half.  Last  Half .  Total  Year. 

Gross  earnings $80,219  28  $87,282  01  $167,50129 

Operating  expenses,  &c 45,053  36  44,629  02  89,682  38 

Net   earnings $35,165  92  $42,652  99  $77,818  91 

Annual  interest  charge  on  the  $1,106,000  underlying  bonds $55,300  00 

In  the  last  six  months  of  1908,  during  which  time  the  American  Gas  Co. 
was  In  control  and  secured  the  half  year's  results  above  shown,  $83,833  waa 
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spent  on  improving:  and  extending  tiie  property,  and  it  is  estimated  that 
between  $125,000  and  $160,000  wlli  be  expended  durins  the  yearl909. 
As  a  result  tlie  business  should  be  materially  increased.  The  net  earninirs 
for  Jan.   1909  show  $10,1«9,  against  $7,868  for  Jan.   1908. — V.  88,  p.  380 

Mergen thaler  Linotype  Co. — New  Stock. — The  New  York 
Stock  Exchange  has  been  requested  to  Ust  $2,861,000 
additional    stock.    Compare  V.  88,  p.  567. 

Michigan  State  Telephone  Co. — Bonds  Offered — Retire- 
ment of  Debentures. — Procter  &  Borden,  Equitable  Building?, 
New  York  City,  have  purchased  from  N.  W.  Harris  &  Co. 
the  unsold  portion  of  a  block  of  .11,500,000  1st  M.  5%  bonds 
recently  issued,  and  are  offering  them  at  100  and  interest. 
Authorized  issue  $10,000,000,  outstanding  (after  retirement 
of  $1,250,000  debentures  to  be  called  for  payment  May  1 
1909  at  101  and  int.)  $8,081,000;  Mich.  Tel.  5s,  $285,000: 
total  bonds,   $8,366,000. 

Earnings. — For  calendar  years: 

Year.  Gross.  Net.  Interest.        Misc.    Pf.  Biv.&%, .  nal.,sur. 

1908 S;i.366,875       $911,428      $418,300  (?)  $136,644      $3.'J0,484 

1907 3,092,226      1,047,2.')2        414,776      $28,47.5         136,644        467,3.')6 

1906 2,661,296         632,263        340,120        15,472        136,333        140,338 

Note. — Maintenance  charges  of  $1,072,732,  being  at  the  rate  of  SIO  per 
exchange  station  per  annum,  are  included  in  operating  expenses  in  1908. 
"Interest"  in  1908  is  tha  present  charge  on  the  $8,306,000  bonds  outstand- 
ing or  to  be  out  by  May  1  1909.  Telephones  connected  Dec.  31  1908, 
113,725.  an  increase  of  11,475  over  1907. — V.  88.  p.  380,  161. 

Monongahela  River  Consolidated  Coal  &  Coke  Co.,  Pitts- 
burgh, Pa. — Operations. — For  three  months  ending  Jan.   31: 
Gross Deductions Balance 


3 

Mos 


Total 

Tons.         Earns.     Ro'jalti/.  Deprec.     Taxes.    \st  M .Int.  Siir.  or  Dcf  ■ 


1909-_1,109,053  $147,220  $78,148  $105,001  $30,000  $122.290def.$188.219 
1908__1,941,007  590,012  132,717  97,609  30,000  127,755  sur.201,931 
—V.  88,  p.  234,  227.  ,;«i(t    ;    -i        A 

Nova  Scotia  Steel  &  Coal  Co. — Financial  Plan. — A  bill  was 
introduced  in  the  Nova  Scotia  Legislature  on  Feb.  24 
authorizing  the  company  to  issue  new  bonds  and  debenture 
stock  for  the  purpose  of  redeeming  the  existing  ($3,561 ,500) 
bonds  at  110,  cancehng  the  ($1,030,000)  preferred  stock  at 
a  price  not  exceeding  120  per  share,  with  interest  at  8% 
from  the  date  of  the  last  dividend,  paying  off  floating  debt 
to  the  banks  (bills  payable  and  cash  advances  amounted  to 
$930,183  Dec.  31  1908)  and  providing  additional  working 
capital  for  the  extension  of  the  submarine  coal  areas  and  the 
steel  plant.  The  new  securities,  it  is  said,  will  be  secured 
by  mortgage  to  the  Eastern  Trust  Co., as  trustee,  provided 
the  plan  is  ratified  by  the  Legislature  and  also  by  the  share- 
holders at  the  meeting  shortly  to  be  held. — V.  88,  p.  568. 

Passaic  Steel  Co. — Sale  April  9. — The  foreclosure  sale  is 
announced  for  April  9. — V.  87,  p.  291. 

Pennsylvania  Electric  Vehicle  Co. — Decision  as  to  Rights  of 
Stock  on  Liquidation. — The  New  Jersey  Court  of  Errors  and 
Appeals  in  a  decision  on  March  3  in  the  suit  brought  by 
Seiigsberg  &  Co.,  bankers,  of  this  city,  in  behalf  of  them- 
selves and  all  other  common  stockholders,  against  the  direc- 
tors, sustained  the  right  of  the  common  stockholders  to 
share  pro  rata  with  the  preferred  in  the  distribution  of  the 
assets  of  the  company  under  the  dissolution  voted  bv  the 
stockholders  in  April  1906.  (V.  82,  p.  990.)  About  $150,- 
000,  it  is  understood,  is  to  be  divided  up. 

The  decision  is  of  general  interest  because  it  is  rendered  by  the  highest 
court  of  the  State  and  holds  that  the  preferred  stock  of  a  New  Jersey  cor- 
poration which  by  the  terms  of  the  stock  certifleate  and  charter  is  given  a 
preference  as  to  dividends  (no  mention  being  made  of  any  further  prefer- 
ence) ,  does  not  thereby  also  acquire  a  preference  as  to  assets  on  dissolution , 
but  stands  with  respect  to  the  assets  only  on  a  parity  with  the  common 
stock.  An  old  New  Jersey  decision  announcing  a  contrary  doctrine  was 
overruled  by  the  Court. — V.  82,  p.  990. 

Procter  &  Gamble,  Cincinnati. — New  Stock. — ^The  share- 
holders voted  March  2  to  increase  the  common  stock  from 
$9,000,000  to  $10,500,000,  per  plan  in  V.  88,  p.  381. 

Railway  Steel  Spring  Co. — Report. — For  calendar  years: 

Calendar  Net  Int.  La-      Pref.div.        Common  Balance, 

Year —  Earnings,     trobebds.         (7%)  Dividend.        Surp.ordef. 

1908 $975,619      $209,692      $944,986      (3)$404,994      def  .$.584,053 

1907 2,320,137        216,633        944,984      (4)    539,990     sur.   618,530 

The  gro.ss  earnings  for  1908  were  $5,920,464;  manufacturing,  operating, 
&c.,  expenses,  $4,774,945:  maintenance  and  depreciation  charges.  $109,900, 
leaving  net  earnings  of  $975,619,  as  above.  These  items  were  not  stated 
in  former  years:  hence  no  comparisons  can  be  given. — V.  87,  p.  815. 

Spanish-American  Iron  Co. — Guaranteed  Bonds  Offered. — 
Henry  &  West,  Philadelphia,  have  purchased,  and  are  offer- 
ing at  102  and  interest,  $950,000  first  mortgage  6%  gold 
bonds,  the  last  of  the  issue  of  $5,000,000,  principal  and 
interest  guaranteed  by  the  Pennsylvania  Steel  Co.  Com- 
pare V.  85,  p.  288,  350.— V.  87,  p.  100. 

Springfield  (O.)  Light,  Heat  &  Power  Co.— Bonds.— The 
$650,000  first  mortgage  bonds  recently  authorized  and,  it  is 
said,  .sold  to  an  Eastern  bond  house  is  part,  it  appears,  of  an 
authorized  issue  of  $2,000,000. 

The  last  of  the  underlying  bonds,  $92,000  old  Springfield  Light  &  Power 
6s,  were  called  for  payment  Dec.  23  1908.  See  V.  87,  p.  1424. — V.  88, 
p.    509. 

Susquehanna     Iron     Co. — New     Bonds     for    Old. — The 

"Philadelphia   Financial   Bulletin"   of   Feb.   25  said: 

The  Susquehanna  Iron  Co.,  the  successor  of  the  old  Susquehanna  Iron 
&  Steel  Co.,  is  exchanging  a  new  20-year  bond  for  the  old  Susquehanna 
Iron  &  wSteel  6%  bonds  of  which  there  is  $300,000  outstanding.  Pro- 
vision is  also  being  made  for  paying  the  deferred  interest.  It  is  under- 
stood that  when  the  old  company  Is  finally  wound  up  there  will  be  some- 
thing for  the  stockholders. — V.   86,  p.  425. 

Susquehanna  Iron  &  Steel  Co. — Exchange  of  Bonds. — 
See  Susquehanna  Iron  Co.  above.— V.  86,  p.  425. 

Swift  &  Co. — Suit. — Press  dispatches  state  that  as  a 
result  of  the  decision  of  the  United  States  Supreme  Court 
rendered  last  week  in  the  ca.se  against  the  Hammond  Packing 
Co.  (page  567)  upholding  the  Arkansas  anti-trust  law, 
Pro.secuting  Attorney  Campbell  on  Feb.  27  filed  suits  in 
behalf  of  the  State  of  Arkansas  against  the  Cudahy  Packing 


Co.,  National  Packing  Co.,  Jacob  Dold  Packing  Co.,  Swift 

&  Co.,   Morris  &  Co.,  and  Southern  Beef  &  Provision  Co., 

demanding  penalties  aggregating  $3,300,000  against  each  of 

the  companies  named  for  violation  of  the  anti-trust  law. 

Tlie  suits  charge  the  packing  companies  with  forming  an  unlawful  com- 
bination to  control  prices  and  with  discriminating  against  their  competitors 
from  Jan.   19  1907  down  to  date  (Feb.  27  1909). — V.  88.  p.  155,  105. 

Tonawanda  Power  Co. — Report. — The  company,  of  whose 
$250,000  stock  $200,900  is  owned  by  the  Niagara  Falls 
Power  Co.,  (see  "Annual  Reports")  reports  results  for  calen- 
dar year: 

Gross                 Net  Fixed 

Year —                    Earnings.       Earnings.       Oth.Jnc.  digs.,  &c.    Bal.,Sur. 

1908        $113,585           $46,818                $807  $17,973           $29,712 

1907 121,039              49.874              2,042  21,568              30,348 

1-^irst  mortgage  bonds,  $150,000:  6%  debentures,  $60,000;  total  current 

liabilities    Dec.  31   1908,  $17,294,  against  $18,555  in   1907;  accumulated 
surplus,  $99,305,  against  $70,063. 

Toronto  Electric  Light  Co. — Earnings. — For  calendar  year: 

Year —  Revenue.        All  Expenses.  Dividends.      Bal.,  surp. 

1908  $1,155,582  $715,712  (8%)$289,254  $150,616 

1907 1,039,716  651,926  (8%)    245,503  142,287 

The  above  surplus,  $150,616  for  1908,  added  to  the  total  previous  sur- 
plus of  $10,345,  makes  a  total  of  $160,961,  of  which  $150,000  was  trans- 
ferred to  reserve  account,  leaving  a  total  surplus  Dec.  31  1908,  as  per  bal- 
ance sheet,  of  $10.901.— V.   87,  p.   412. 

United  States  Industrial  Alcohol  Co.,  New  York. — Neiv 

Directors. — At  the  annual  meeting  this  week  the  number  of 

directors  was  increased  from  seven  to  fifteen,  the  following 

being  the  present  board: 

George  S.  Brewster,  James  E.  Brodhead,  Frederic  S.  Flower,  William 
S.  Gray,  J.  Horace  Harding,  Frederic  M.  Harrison.  Phoenix  Ingraham, 
James  P.  McGovern.  P.  J.  Mcintosh,  E.  J.  Moore,  H.  H.  Porter  Jr.,  Henry 
Selbert,  E.  B.  Stevens,  H.  Mercer  Walker,  C.  A.  Webb. 

The  officials  decline  to  confirm  the  statement  that  the 
annual  report  showed  .surplus  income  of  over  $500,000  after 
providing  liberally  for  depreciation  and  after  payment  of 
quarterly  dividends  amounting  to  7%  on  the  $6,000,000  pre- 
ferred stock.     Compare  V.  84,  p.  343;  V.  85,  p.  809. 

United  States  Leather  Co. — Decision  Against  Merger. — 
See  Central  Leather  Co.— V.  88,  p.  561. 

Virginia  Anthracite  Coal  Co. — Receivership.— At  Rich- 
mond, Va.,  on  Jan.  19  Judge  Grinnan  in  the  Court  of  Chan- 
cery placed  the  Virginia  Anthracite  Coal  Co.  and  the  Vir- 
ginia Anthracite  Coal  &  Ry.  Co.  in  the  hands  of  Richard  H. 
Smith  and  William  J.  Payne  as  receivers  upon  application 
made  by  the  Virginia  Trust  Co.,  in  its  own  interest  and  as 
trustee  for  bondholders.     The  Richmond  "Dispatch"  said: 

The  two  properties  are  closely  affUiated  and  are  largely  owned  in  Rich- 
mond, where  the  principal  office  is  located.  William  J.  Payne  is  President 
and  D.  C.  Zoilickoffer  Secretary  and  Treasurer.  Tlie  coal  mines  are  located 
in  Montgomery  County,  the  auxiliary  company  operating  a  coal-carrying 
railroad  from  Christiansburg  to  Blacksburg  and  on  to  the  mines,  carrying 
both  passengers  and  freight.     Compare  V.  79,  p.  2208. 

Western  Gas  Co.,  New  YorlL.—New  Stock. — A  .special  meet- 
ing of  the  stockholders  will  be  held  on  March  15  at  the  office 
of  the  company,  40  Wall  St.,  this  city,  to  vote  oh  increasing 
the  capital  stock  from  .$4,000,000  to  $5,000,000.— V.76,p. 658. 

Yankee  Fuel  Co. — See  Santa  Fe  Liberal  &  Englewood  RR. 
under  "Railroads"  above. — V.  84,  p.  225. 

—Short,  Stanton  &  Co.,  Cincinnati,  invetsment  bankers, 
have  just  opened  a  branch  office  in  Chicago  in  the'  First 
National  Bank  building,  suite  533,  and  will  deal  in  sterling, 
municipal  and  corporation  bonds  .suitable  for  trust  funds, 
banks,  individualsand  estates.  Though  a  comparatively  new 
bond  house,  this  firm  is  apparently  well-equipped  for  the  busi- 
ness, Mr.  Stanton  having  been  for  4  years  manager  for  Albert 
Kle5''bolte  &  Co.  and  later  an  active  salesman  for  Mac 
Donald,  McCoy  &  Co.  and  the  bond  department  of  the 
American  Tru.st  &  Savings  Bank,  Chicago.  The  senior 
partner,  Mr.  Short,  was  for  many  years  real  estate  agent  for 
the  entire  "big  four"  railway  system.  The  .special  partner, 
Lewis  Worthington,  is  a  retired  capitalist  residing  in  Paris. 
Dudley  Short,  Chicago  manager,  was  formerly  superintendent 
of  signals  for  the  "Queen  &  Crescent"  RR.  and  afterwards 
Signal  Engineer  of  the  "Illinois  Central." 

— Arthur  H.  Jones  &  Co.,  165  Broadway  (City  Investing 
Building),  this  city,  are  offering  $100,000  Atlanta  &  St. 
Andrews  Bay  RR.  first  mortgage  30-year  6%  bonds,  due 
1938,  at  97 j^  and  interest,  subject  to  sale  and  change  in 
price.  The  Atlanta  &  St.  Andrews  Bay  RR.,  completed 
and  put  in  operation  July  15  1908,  operates  from  Dothan, 
Ala.,  to  Panama  City,  Fla.,  a  distance  of  85  miles.  The  road 
connects  at  Dothan  and  has  traffic  agreements,  it  is  stated, 
with  Central  Railway  of  Georgia  and  the  Atlantic  Coast  Line, 
with  the  Louisville  &  Nashville  RR.  at  Cottondale  and  at 
St.  Andrews  Bay  with  all  Gulf  ports,  Atlantic  Coast,  West 
Indies,  Central  America  and  Panama.  Only  $300,000  of  its 
$1,000,000  authorized  stock  has  been  Issued  and  there  are 
$425,000  first  mortgage  6s  due  1938  and  $425,000  second 
mortgage  bonds  authorized  and  issued.  A  circular  showing- 
the  earnings  for  the  first  six  months  and  other  particulars 
will  be  mailed  to  applicants  by  Arthur  H .  Jones  &  Co . 

— The  firm  of  Welsh  Bros.,  Philadelphia,  was  formed  on 
the  1st  inst.  as  successor  to  Welsh  &  Smart,  which  was 
dissolved  on  that  date.  The  members  forming  the  new 
co-partnership  are  Robert  F.  Welsh  and  Herbert  S.  Welsh. 
The  firm  announces  that  it  will  make  a  specialty  of  dealing 
in  high-grade  bonds,  tax  free  in  Pennsylvania,  and  in  Public 
Service  Corporation  bonds  of  this  country.  The  offices 
are  at   328   Chestnut   St. 
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THE  PENNSYLVANIA  RAILROAD  COMPANY. 


SIXTY-SECOND  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  DEC.  31   1908. 


General  Office,  Broad  Street  Station, 

Pfdladdphia,  March  2  1909. 
The  Board  of   Directors  submit  herewith  to  the  Stock- 
holders of  the  Pennsylvania  Railroad  Company  a  synopsis 
of  their  Annual  Report  for  the  year  1908: 

The  gross  earnings  of  all  lines  directly  operated  were $136,296,871  03 

Operating  expenses,  excluding  taxes $97,412,015  71 

Taxes  on  Pennsylvania  Railroad  and  lea.sed 

lines 3,988,977  19 


Operating  expenses.  Including  taxes 101,400,992  90 

Net  earnings  from  operation $34,895,878  13 

Deduct  rentals  paid  roads  operated  on  basis  of  net  earnings.       2,706,685  38 


Net  operating  earnings  of  The  Pennsylvania  Railroad  Co  — 
To  which  add: 

Interest  from  investments $11, 501, 346  88 

Hire  of  equipment,  interest  General  Ac- 
count, and  other  items 2,887,355  40 


$32,189,192  75 


14,388,702  28 

PfGross  income ^ $46,577,895  03 

Deduct: 

Fixed  rentals  of  leased  roads $3,730,672  04 

i.    Interest  on  bonded  debt 12,620,296  31 

■    Interest  on  mortgages  and  ground  rents, 

interest  on  car  trusts,  &c 2,019,266  04 

i.-^  ■      18,370,234  39 

M  

Net    income $28,207,660  64 

From  this  amount  the  following  deductions  have  been  made: 
Payments  account  Sinking  and  Trust  Funds  $334,601  33 
Portion  of  Car  Trust  Principal 3,799,266  56 

Extraordinary  expenditures:  .    i 

Amount  expended  in  revision  of  grades  .•■     -  , 

and    alignment,    and    for    additional 

traclis,    <S:c 3,538,980  92 

Amount  applied   towards   construction 

of  New  York  Tunnel  Extension 1,000,000  00 


8,672,848  81 

$19,534,811  83 
Dividends  aggregating  6% 18,875,680  50 

Balance  transferred  to  Profit  and  Loss $659,131  33 

Amount  to  credit  of  Profit  and  Loss  Dec.  31 

1907 $24,725,484  36 

Deduct  debit  balances  in  adjustment  of  sun- 
dry accounts.  Including  discount  on  sale 
of  securities 1,129,815  62 


23,595,668  74 


Amount  to  credit  of  Profit  and  Loss  Dec.  31  1908 $24,254,800  07 

GENERAL  BALANCE  SHEET  (Condensed). 

December  31  1908. 

ASSETS. 

Road,  equipment  and  real  estate $299,856,687  56 

•Securities  owned : 234,907,752  61 

Leasehold  Interest  In  Harrlsburg  Portsmouth  Mt.  Joy   & 

Lancaster  Railroad 1,882,550  00 

Accounts  rcccivftblp' 

Sale  Norfolk  &  Western  stocks,   &c     15,492,685  00 

Securitiesrecelved  with  the  lease  of  the  U.  N.J.  RR.  &C.uo.     3,283,460  25 
Loans  for  Construction  and  Real  Estate  purposes  to  various 

controlled  companies       _  12,403,833  77 

New  York  Tunnel  Extension 46,528,664  42 

Current  Assets — 
Due  from  controlled  companies  for  advances 

for  construction  and  other  purposes $3,159,784  10 

Due  from  individuals  and  companies 5,605,103  20 

Due  from  agents 5,291,856  56 

Bills  receivable  and  miscellaneous  assets 3,397,120  66 

Materials _    _  _    10,449,482  67 

Cash _ 56,025,897  82 


Sinking  Fuads,  Trust  Fund  and  Insurance  Fund. 


83 
8 


929,245  01 
158,208  18 


Total ..$706,443,086  80 

LIABILITIES. 

Capital  stock ..  ..        $314,604,200  00 

Funded  debt  of  The  Pennsylvania  RR.  Co 265,899,610  00 

Funded   debt   of   companies   whose   properties   have   been 

acquired  by  The  Pennsylvania  RR.  Co 34,834,500  00 

Guaranteed  Stock  Trust  Certificates,  New  York  Philadel- 
phia cfe  Norfolk  RR.  and  Philadelphia  Wilmington  &  Bal- 
timore RR.   Go's 14,916,250  00 

Mortgages  and  Ground  Rents  payable 2,924,535  13 

Guaranteed  stock  and  bonds  of  the  Harrlsburg  Portsmouth 

Mt.  Joy  &  Lancaster  RR.  Co 1,882,550  00 

Securitiesrecelved  with  the  lease  of  the  U.  N.J.  RR.  &C.Co.     3,283,460  25 
Car  Trust  Principal  and  Taxes  Charged  out  and  awaiting 

settlement 4,774 ,908  68 

Current  Liabilities — 

Pay-rolls  and  vouchers $14,227,369  02 

Due  controlled  companies  other  than  traffic 

►'balances    5,782,213  29 

Due  Saving,  Relief  and  Insurance  Funds,  &c.     1 ,276,889  45 
Interest  accrued,  matured  and  uncollected, 

and  dividends  uncollected 3,231,247  89 

Miscellaneous  liabilities ..     4,211,496  01 

28,729,215  66 

Sinking  Funds  and  Trust  Fund 10,339,057  01 

Profit  and  Loss 24,254,800  07 


Total $706,443,086  80 


•  $11,250,000  par  value  P.  B.  &  W.  RR.  Co.  stock  is  pledged  for  the 
payment  of  the  outstanding  stock  trust  certificates  issued  by  Pennsylvania 
Company  for  In.surances  on  Lives  &  Granting  Annuities  and  $2,492,750 
par  value  N.  Y.  P.  &  N.  RR.  Co.  stock  is  pledged  for  the  payment  of  the 
outstanding  stock  trust  certificates  issued  by  Fidelity  Trust  Company. 

FUNDED  DEBT. 

There  was  an  increase  of  $39,372,090  in  the  amount  of 
Con.solidated  Mortgage  Bonds  outstanding,  due  to  the  issue 
of  .$39,400,000  of  those  .securities,  less  .S28,000  of  those  ma- 
turing May  1  1943  which  were  retired  under  the  Sinking 
Fund  provisions  of  the  mortgage.  On  your  Balance  Sheet 
are  also  carried  .$7,478,250  of  Trust  Certificates,  guaranteed 
by  your  Company  in  connection  with  the  purchase  of  the 
stock   of  the  New   York   Philadelphia   &   Norfolk   Railroad 


Company,  and  also  the  bonded  debt  of  the  Bald  Eagle  Valley 
and  Junction  railroads,  which  have  been  absorbed. 

Eight  hundred  and  forty-one  thousand  dollars  of  the  bonds 
issued  under  the  Generaf  Mortgage  of  the  United  Railroad 
&  Canal  Companies  of  New  Jersey,  and  forming  a  part  of 
the  $20,000,000  .secured  thereby,  having  matured  Sept.  1 
1908,  were  paid  off,  and  an  equal  amount  of  4%  bonds  of 
that  date,  running  for  forty  years,  was  issued  in  lieu  thereof 
under  the  provisions  of  the  mortgage. 

SECURITIES   OF   OTHER   CORPORATIONS. 

The  cost  of  the  securities  of  other  corporations  held  by 
your  Company  Dec.  31  1908  was  $232,094,793  95,  and  the 
direct  revenue  received  therefrom  during  the  year  was 
$11,287,743  88,  being  4.86%  upon  the  cost  thereof.  The 
increase  in  cost  is  due  to  the  acquisition  of  the  stock  of  the 
New  York  Philadelphia  &  Norfolk  Railroad  Company 
and  to  the  securities  received  from  the  Penn.sylvania  Com- 
pany on  account  of  its  contribution  toward  the  cost  of  con- 
struction of  the  New  York  Tunnel  Extension. 

CAR  TRUSTS. 

The  issue  of  Car  Trust  securities  during  the  year  consisted 
of  $182,000  of  Series  J  of  Pennsylvania  General  Freight 
Equipment  Certificates  of  1907,  through  which  147  steel 
underframe  box  cars  were  furnished  for  the  Pennsylvania 
Railroad  Company. 

The  outstanding  Certificates  of  Series  E,  F  and  G  of  the 
Pennsylvania  Rolling  Stock  Trust,  having  matured  during 
the  year,  were  paid  and  canceled,  and  thereby  4,946  cars 
became  the  property  of  your  Company  at  a  total  cost  of 
$3,000,000. 

The  total  number  of  Car  Trust  cars  now  in  service,  against 
which  Car  Trust  certificates  are  outstanding,  is  105,289, 
and  the  Car  Trust  certificates  outstanding  Dec.  31  1908 
aggregate  $61,900,000. 

TRAFFIC. 

The  number  of  tons  of  freight  moved  on  the  five  general 
divisions  east  of  Pittsburgh  and  Erie  in  1908  was  182,480,361, 
a  decrease  of  41,746,713,  or  18.62%;  the  number  of  pa.ssen- 
gers  was  61,380,533,  a  decrease  of  5,976,-300,  or  8.87%. 

The  other  Railroad  Companies  east  of  Pittsburgh  and  Erie 
in  which  your  Company  is  interested  show  satisfactory 
results.  Detailed  statements  of  their  operations  will  be 
found  in  their  respective  annual  reports,  as  well  as  in  the 
full  report  of  your  Company. 

LINES  WEST  OF   PITTSBURGH. 
Capital  Stock,  and  Funded  Debt. 

The  Pennsylvania  Company  acquired  by  purchase  during 
the  year  a  half  interest  in  the  stock  of  the  Lake  Erie  &  Pitts- 
burgh Railway  Company,  which  is  constructing  a  road 
between  Youngstown  and  Lorain,  Ohio. 

In  order  to  provide  for  the  retirement  at  maturity,  Aug.  1 
1908,  of  $1,500,000  of  Ashtabula  &  Pittsburgh  Railway  6% 
bonds,  and  for  construction  expenditures  and  other  cor- 
porate purposes,  the  Pittsburgh  Youngstown  &  Ashtabula 
Railway  Company  authorized  the  creation  of  a  first  general 
mortgage  to  secure  a  total  issue  of  $15,000,000  of  bonds, 
of  which  a  portion  of  series  A,  amounting  to  $2,000,000, 
was  disposed  of  on  satisfactory  terms. 

The  Vandalia  Railroad  Company  also  authorized  the 
sale  of  $3,000,000  of  its  consolidated  mortgage  4%  bonds. 
Series  B,  and  applied  the  proceeds  thereof  to  the  redemption 
of  $1,608,000  of  the  7%  bonds  of  the  Indianapolis  &  Vin- 
cenncs  Railroad  Company,  one  of  its  constituent  companies, 
which  matured  Feb.  1  1908,  and  toward  construction  and 
equipment  expenditures  and  other  capital  requirements. 

Capital  Expenditures. 

The  amount  of  Capital  E.xpenditures  during  the  year  on 
the  Lines  west  of  Pittsburgh  for  construction,  equipment 
and  real  estate  was  $4,980,616  35. 

The  main  expenditures  were  upon  additions  to  and  im- 
provements of  motive  power  and  equipment;  the  increase 
of  yard,  dock  and  other  terminal  facilities;  the  construction 
of  second,  third  and  foui-th  tracks  upon  the  Cleveland  & 
Pittsburgh  and  the  Pitt.sburgh  Cincinnati  Chicago  &  St. 
Louis  railways,  the  elevation  of  tracks  in  Chicago  and  the 
purchase  of  additional  real  estate  and  right  of  way. 

Traffic. 

The  number  of  tons  of  freight  moved  on  the  lines  west  of 
Pittsburgh  was  104,035,740,  a  decrease  of  51,864,686'.  The 
number  of  pa.ssengers  carried  was  30,291,763,  a  decrease  of 
2,709,630. 

The  gross  earnings  of  all  lines,  east  and  west  of  Pitt.sburgh, 
for  the  year  1908,  were  $274,338,803  82;  operating  expenses, 
$203,605,5.35  84,  and  net  earnings  $70,733,267  98,  a  de- 
crease in  gross  earnings,  compared  with  1907,  of  $52,446,- 
722  14,  and  a  decrease  in  net  earnings  of  $7,436,297  58. 
There  were  334,429,541  tons  of  freight  moved  on  t'a.  i.n'.ire 
.system,  being  a  decrease  of  103,381,275  tons,  and  142, 'i,"  J, 779 
passengers  carried,   a  (}ecreas(>  of   10,885.192. 
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GENERAL   REMARKS. 

In  pursuance  of  the  authority  conferred  by  the  stockhold- 
ers in  March  1907,  an  issue  of  $o9,4(){),000  of  your  Consoli- 
dated Mortgage  Bonds  was  made  on  May  1  1908,  running 
for  forty  years  and  bearing  interest  at  4%  per  annum,  the 
issue  being  made  in  dollar  and  sterling  bonds  in  substantially 
equal  amounts. 

When  the  negotiation  of  these  bonds  was  first  considered, 
the  conditions  which  had  forced  upon  the  railways  the  issue 
of  short-term  obligations  still  prevailed  to  a  very  large 
extent.  It  was  not  to  your  advantage  to  meet  capital  re- 
quirements by  the  further  issue  of  temporary  obligations  at 
high  rates  of  interest;  but  it  was  found  to  be  impracticable 
to  sell  the  desired  amount  of  bonds  in  this  country,  and  it 
was  not  until  English  investors  had  agreed  to  take  one-half 
of  the  issue  that  the  sale  could  be  consummated.  It  was 
not  only  gratifying  to  the  management  that  the  high  credit 
of  your  Company  enabled  the  securities  to  be  disposed  of 
at  a  more  satisfactory  interest  rate,  but  this  negotiation 
marked  the  return  of  a  more  normal  market  for  railway 
obligations,  and  in  that  respect  was  of  material  service  to 
your  general  interests. 

An  examination  of  the  Balance  Sheet  will  show  that  the 
cash  in  your  treasury  will  in  all  probability  be  sufficient 
to  meet  the  capital  requirements  of  the  current  year.  But 
it  will  be  necessary  to  make  timely  provision  for  the  $60,- 
000,000  of  your  short-term  notes  which  mature  March  15 
1910  as  well  as  for  the  $20,000,000  of  General  Mortgage 
Bonds  which  mature  July  1  1910.  The  stockholders  have 
already  authorized  the  Board  of  Directors  to  increase  your 
capital  stock,  when  in  their  judgment  it  may  be  advisable; 
and  like  authority  will  be  asked  as  to  the  indebtedness  at 
the  annual  meeting,  to  the  extent  of  $80,000,000,  in  order 
that  the  Company  may  be  in  a  position  to  meet  its  maturing 
obligations,  through  the  issue,  at  the  proper  time,  of  either 
stock  or  bonds,  or  both,  as  may  be  to  its  best  interests. 

The  industrial  depression  referred  to  in  the  last  Annual 
Report  continued  throughout  the  entire  year,  and  still 
prevails.  Its  results  are  clearly  shown  in  the  abnormal  de- 
crease both  in  your  traffic  and  revenue.  The  vohmie  of 
your  freight  tonnage  decreased  over  18%,  while  your  ton 
mileage  and  the  gross  earnings  therefrom  show  a  falling  off 
of  about  21%.  Your  passenger  traffic  shows  a  reduction 
of  about  10%  in  mileage  and  over  7%  in  revenue.  This 
necessitated  a  drastic  reduction  in  expenses  in  all  depart- 
ments, and  compelled  the  discharge  of  many  thousands 
of  your  employees,  and  a  material  decrease  in  the  hours 
of  labor  of  many  of  those  retained  in  the  service. 

It  will  be  noted  that  the  average  rate  received  for  the  trans- 
portation of  passengers  was  less  than  two  cents  per  mile. 
There  can  be  no  question  that  the  railways  are  not  receiv- 
ing a  reasonable  compensation  for  the  service  performed 
and  for  the  comforts  and  facilities  furnished  to  the  traveling 
public  in  connection  therewith,  or  one  sufficient  to  afford 
a  fair  return  on  the  capital  invested  in  this  branch  of  their 
business. 

It  is  gratifying  to  note  that  a  more  conservative  spirit 
prevails  in  both  the  State  and  National  legislatures  in  re- 
gard to  the  undue  regulation  of  railroads,  and  that  the  ten- 
dency is  to  defer  further  legislation  until  an  opportunity  has 
been  afforded  to  ascertain  the  practical  effect  of  the  laws  now 
in  force.  This  would  certainly  appear  to  be  wise  in  the  in- 
terest of  the  general  public,  as  those  who  in  good  faith  in- 
vest in  such  enterprises,  and  from  whom  the  necessaiy  capital 
must  be  obtained  to  enable  the  railroad  companies  to  fur- 
nish the  facilities  required  for  the  accommodation  of  the  pub- 
lic, cannot  reasonably  be  expected  to  continue  to  make  such 
investments  unless  they  receive  the  same  protection  that  is 
accorded  the  owners  of  other  property. 

After  meeting  all  liabilities  and  paying  dividends  aggre- 
gating 6%,  and  $3,799,266  56  on  account  of  the  maturing 
principal  of  Car  Trust  Certificates,  there  was  a  surplus  of 
$5,198,112  25,  of  which  $3,538,980  92  was  applied  toward 
the  Extraordinary  Expenditures  of  the  year,  $1,000,000 
applied  toward  the  cost  of  the  New  York  Tunnel  Extension, 
and  $659,131  33  credited  to  your  Profit  and  Loss  Account. 

The  extraordinary  expenditure  for  the  year  was  limited 
to  such  as  was  necessary  to  complete  work  already  under 
way,  and  was  substantially  confined  to  the  extension  of  the 
four-track  system  on  your  main  line,  purchases  of  right  of 
way  for  your  relief  freight  lines,  the  improvement  of  yards 
and  terminal  facilities  at  various  points,  the  further  elimina- 
tion of  grade  crossings,  and  improvement  of  equipment. 

The  aggregate  expenditures  for  construction,  equipment 
and  real  estate  on  your  main  line  between  New  York  and 
Pittsburgh,  including  $7,523,728  56  on  account  of  the  prin- 
cipal of  Car  Trusts  and  $580,000  on  account  of  the  principal 
of  Water  Trust  certificates,  were  $15,337,159  11,  of  which 
$5,648,365  27  was  charged  to  Capital  Account,  $7,338,247  48 
against  the  Income  of  the  year,  $224,462  against  your  Profit 
and  Loss  Account  and  $2,126,084  36  against  the  Extra- 
ordinary Expenditure  Fund.  In  view  of  the  unsatisfactory 
operating  results  of  the  Western  New  York  &  Pennsylvania 
Railway,  and  of  the  fact  that  its  net  earnings  were  not  suf- 
ficient to  meet  the  interest  on  its  funded  debt,  $365,469  79, 
the  amount  advanced  to  that  Company  was  also  charged  off 
against  the  Extraordinary  Expenditure  Fund. 

The  progress  upon  the  Tunnel  Extension  into  and  through 
New  York  City  has  been  very  satisfactory.  The  work  was 
actively  prosecuted  throughout  the  year,  so  that  at  present 


there  is  every  reason  to  anticipate  its  completion  during 
the  summer  of  1910. 

On  the  section  between  the  point  of  connection  with  your 
New  Jersey  Division  at  Harrison ,  east  of  Newark  (where  the 
new  transfer  yard  is  being  built,  for  interchange  of  traffic 
between  this  division  and  the  tunnel  extension),  and  the 
Hudson  River,  the  embankments  and  bridges  are  constructed 
with  the  exception  of  the  drawbridge  over  the  Hackensack 
River,  and  the  excavation  and  concrete  lining  of  the  Bergen 
Hill  Tunnels  arc  practically  completed.  Between  the  Wee- 
hawken  Shaft  on  the  western  bank  of  the  Hudson  and  Ninth 
Avenue,  New  York,  including  the  open  westei'n  approach 
to  the  New  York  Station  at  Seventh  Avenue  and  Thirty- 
third  Street,  the  excavation  is  practically  finished,  and  a 
large  portion  of  the  concrete  lining  is  in  place. 

The  steel  structure  of  the  station  is  almost  completed, 
and  over  one-half  of  the  exterior  granite  is  in  place,  while 
substantial  progress  has  been  made  in  connection  with  the 
station  facilities.  The  cross- town  tunnels  between  the  sta- 
tion and  the  East  River,  and  those  under  the  East  River, 
are  ready  for  the  laying  of  the  tracks. 

The  work  in  Long  Island  City,  embracing  the  tunnchs 
from  the  east  side  of  the  river  to  East  and  Borden  Avenues, 
is  finished,  and  that  east  of  East  Avenue,  including  the  ap- 
proaches to  the  Sunnyside  Yard,  and  the  erection  of  the 
bridges  over  the  same,  is  well  under  way.  The  electrifica- 
tion of  the  Tunnel  Line,  and  the  track-laying,  signaling, 
interlocking,  and  construction  of  the  necessary  yard  and 
terminal  facilities,  will  be  actively  prosecuted  during  the 
current  year,  as  well  as  the  work  on  the  New  York  Station. 

In  view  of  the  fact  that  this  important  terminal  is  for  the 
benefit  of  the  entire  Pennsylvania  Railroad  System,  and 
that  the  lines  West  of  Pittsburgh  will  reap  a  direct  advan- 
tage therefrom,  it  has  been  deemed  proper  that  the  Penn- 
sylvania Company  should  participate  in  the  cost  thereof. 
It  has  therefore  contributed  $10,000,000  for  that  purpose, 
and  charged  the  same  against  its  Profit  and  Loss  account. 

By  reference  to  the  General  Balance  Sheet,  it  will  be  seen 
that  the  total  amount  carried  thereon  on  account  of  the 
New  York  Tunnel  Extension  is  $46,528,664  42.  Of  this 
amount  $15,000,000  is  represented  by  capital  stock  of  the 
Pennsylvania  Tunnel  &  Terminal  Railroad  Company,  at 
par,  and  the  balance  represents  the  advances  made  on  ac- 
count of  cost  of  construction  to  Dec.  31  1908,  after  deduct- 
ing the  sums  charged  against  the  Income  and  Profit  and  Loss 
accounts  of  the  Pennsylvania  Railroad  and  Pennsylvania 
Companies,  as  stated  in  this  and  preceding  annual  reports. 

In  accordance  with  the  authority  conferred  at  the  last 
meeting,  the  Bald  Eagle  Valley,  Junction  and  Southwest 
Connecting  railways  have  been  absorbed  by  and  now  form 
a  part  of  the  Pennsylvania  Railroad. 

The  New  York  Philadelphia  &  Norfolk  Railroad,  which 
forms  the  connecting  link  between  your  Philadelphia  Balti- 
more &  Washington  System  and  the  railways  reaching  Nor- 
folk from  the  South  and  West,  having  (through  the  growth 
of  Norfolk  as  a  business  centre  and  as  a  gateway  between 
the  Northern  and  Southern  Atlantic  States)  developed  a 
large  interchange  traffic  with  your  system,  it  was  deemed 
advisable  to  acquire  the  ownership  of  its  stock,  especially 
as  heavy  expenditures  had  been  made,  on  your  part,  to 
provide  the  necessary  facilities  therefor  at  terminal  and 
other  points  on  your  lines.  An  agreement  was  therefore 
made  for  the  purchase  thereof,  through  the  issue  of  $7,500,000 
of  4%  stock  trust  certificates  by  the  Fidelity  Trust  Com- 
pany of  Philadelphia,  maturing  June  1  1948,  the  principal 
and  interest  of  which  were  guaranteed  by  your  Company. 
The  net  income  of  the  property  is  sufficient,  not  only  to  take 
care  of  the  obligations  assumed  in  connection  therewith, 
but  to  furnish  funds  for  its  further  improvement. 

The  charges  to  Capital  Account  during  the  year  were  as 

follows: 

COST  OF  ROAD — Cost  of  South  West  Con- 
necting Railway,  absorbed $25,000  00 

Cost  of  Junction  Railroad,  absorbed 975,000  00 

Cost  of  Bald  Eag-le  Valley  RR.,  absorbed.-.   1,923,864  35 
.Amount  transferred  from   Real   Estate  ac- 
count,  being  property  used  for  railroad 

purposes , 4,530,207  52 

Cost   of   additional   General   Offices,    trans- 
ferred from  other  accounts 234,171  46 

Expenditure  for  Right  of  Way  $2,242,279  93 

Less  credit 13,070  00 

2,229,209  93 


EQUIPMENT — Portion  of  payments  on  account  of  principal 
of  Car  Trust  Certificates 


$9,917 
3,500 


.453  26 
,000  00 


REAL  ESTATE— Credits  thereto  on  account 

of  transfer  to  Cost  of  Road,  as  above $4,530,207  52 

Sundry  other  credits 88,063  00 


$13,417,453  26 


Less  additional  purchases. 


$4,618,270  52 
7,218  34 


4,611,052  18 


Total  Charged  to  Capital  Account  for  1908 $8,806,401  08 

The  increase  of  CAPITAL  STOCK  during  the  year  was  as  follows: 


Issued  in  exchange  for  Convertible  Bonds  of  1902- 
In  exchange  for  Convertible  Bonds  of  1905- 

Total  issue  during  1908 

By  order  of  the  Board. 


$8,800  00 
750  00 


$9,550  00 


JAMES  McCREA, 

President. 

STOCKHOLDERS    MAY    OBTAIN    PAMPHLET    COPIES    OF^THE 
ANNUALIREPORT  BY  APPLYING  TO  OR  ADDRESSING  ffifl^i-,. 

LEWIS  NEILSON,  SECRETARY,'^^^ 
BROAD  STREET  STATION,  PHILADELPHIA. 
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— Increasing  interest  has  been  sliown  in  recent  years  in 
preferred  stocks,  particularly  those  of  substantial  corpora- 
tions listed  on  the  New  York,  Philadelphia  and  Boston 
stock  exchanges  To  meet  the  need  for  relial)le  infcjrmation, 
Edward  B.  Smith  &  Co.,  bankers,  of  Broad  and  Chestnut 
streets,  Philadelphia,  and  27  Pine  St.,  New  York,  have 
issued  the  1909  edition  of  their  useful  brochure  "Preferred 
Stocks,"  which  was  i)ublished  for  the  first  time  last  year. 
The  preferred  stocks  of  f<n'ty  railroad  and  industrial  com- 
panies succinctly  reviewed  in  this  booklet  are,  with  few  ex- 
ceptions, dividend-paying  stocks  at  the  present  time. 
Free  copies  of  "Preferred  Stocks"  will  be  mailed  on  request. 
The  firm  has  also  issued  the  fifth  edition  of  the  Lehigh  Coal  & 
Navigation  Co.  circular,  for  distribution  to  all  interested 
parties  upon  application. 

I  — The  firm  of  Bodell  &  Co.,  Providence,  was  formed  on 
the  1st  inst.,  the  partnership  consisting  of  Joseph  J.  Bodell, 
formerly  manager  of  Baker,  Ayling  k  Co.'s  Providence  office, 
and  Philip  Baldwin  Simonds,  previously  a  partner  in  the 
latter  firm.  Richard  M.  Fisk,  who  was  the  Connecticut 
representative  of  Baker,  Ayling  &  Co.  will  act  in  a  like 
capacity  for  Bodell  &  Co.  The  new  firm  will  deal  in  high- 
grade  investment.'?.  Its  offices  are  in  the  Banigan  Building, 
Providence.     A  Boston  office  is  expected  to  be  opened  later. 

— Railroad  investors  in  this  country  and  abroad  will  be 
interested  in  the  exhau-stive  study  of  the  Chicago  &  North 
Western  Ry.rnade  by  the  New  York  Stock  Exchange  house 
of  Schmidt  & 'Gallatin,  who  have  issued  it  in  a  convenient 
brochure  of  30  pages.  The  analysis  and  exhibits  of  this 
system  show  a  striking  comparison  with  other  Western  lines. 
A  copy  of  this  interesting  study  will  be  mailed  free  to  the 
readers  of  this  paper  who  send  a  wa-itten  request  to  the  firm's 
New  York  office  at  111  Broadway  for  70 A  brochure. 

— Robert  Glendinning  &  Co.,  bankers,  400  Chestnut  St., 
Philadelphia,  are  to-day  offering  $65,000  City  of  Easton, 
Northampton  County,  Pa.,  School  District  4%  improvement 
bonds,  due  1929,  at  10214  and  interest.  These  bonds  are 
free  of  Pennsylvania  State  tax ,  legal  for  trust  funds ,  and  re- 
deemable in  1919.  The  as.sessed  valuation  of  the  city  of 
Easton  School  District  is  $16,480,119,  while  the  total  debt, 
including  this  issue,  is  only  $251,000. 

— John  T.  Keane,  Octavio  A.  Zayas  and  Hugh  R.  Potts, 
members  of  the  New  York  Stock  Exchange,  have  this  week 
formed  a  co-partnership  under  the  firm  name  of  Keane, 
Zayas  &  Potts,  with  offices  at  15  Broad  St.,  this  city.  Mr. 
Keane  was  for  many  years  junior  partner  of  the  old  retired 
firm  of  Howard  Lapsley  &  Co.,  whose  former  business  will 
be  conducted  by  the  new  concern.  Hugh  R.  Potts  is  the 
Board   member. 

_ — William  Salomon  &  Co.,  who  were  among  the  successful 
bidders  for  the  recent  issue  of  New  York  City  bonds,  are  offer- 
ing $1 ,885,000  of  the  4s,  issued  for  the  purpose  of  the  water 
supply.  The  Constitution  of  the  State  of  New  York  pro- 
vides that  bonds  issued  for  the  water  supply  of  New  York 
City  shall  not  be  included  in  ascertaining  the  power  of  the 
city  to  become  otherwise  indebted. 

— Albert  E.  Butler,  recently  of  Burnham,  Butler  &  Co., 
Chicago,  has  established  new  offices  at  2:38-240  La  Salle  St. 
under  the  firm  title  of  A.  E.  Butler  &  Co.,  to  engage  in  the 
purchase  and  sale  of  stocks  and  bonds  and  all  high-grade 
investment  securities.  Chicago  local  bank  stocks  will  be 
a  specialty.  Mr.  Butler  has  had  a  most  valuable  experience 
in  these  lines,  and  his  new  location  is  one  of  the  best  in  the 
city. 

— The  new  stock-brokerage  firm  of  Cameron,  Hale  &  Co. 
of  20  Broad  St.,  this  city,  began  business  this  week  and  took 
over  the  business  of  George  I.  Landon,  who  retires.  The 
partnership  consists  of  Alexander  Cameron  Jr.,  Eugene  Hale 
Jr.,  Norman  T.  Reynolds  and  Charles  Hitchcock  Jr.,  who 
will  represent  the  firm  on  the  floor  of  the  Stock  Exchange. 

Attention  is  directed  to  the  list  of  offerings  on  another 
page  of  Werner  Bros.  &  Goldschmidt,  bond  dealers.  This 
firm  has  been  making  a  specialty  of  good  railroad  and  Gov- 
ernment bonds  and  has  active  markets  in  all  issues  of  this 
class. 

— C.  W.  Whites,  formerly  with  O'Connor  &  Kahler,  has 
severed  his  connection  with  their  firm  and  on  the  1st  inst. 
became  a.ssociated  with  W.  N.  Coler  &  Co.,  43  Cedar  Street 
this  city. 

— A  card  has  been  issued  by  Ackermann  &  Coles  giving  the 
opening,  highest  and  lowest  quotations  and  dividend  record 
.since  1898  for  Standard  Oil  stock.  The  firm  are  specialists 
in  this  stock. 

—Pouch  &  Co.,  now  at  18  Wall  Street,  have  leased  the 
entire  third  floor  of  the  Manhattan  Trust  Co.  building  at 
the  corner  of  Wall  and  Nas.sau  Streets,  and  will  occupy  their 
new  quarters  about  April  1 

— Ernest  E.  Quantrell,  for  some  years  with  the  Chicago 
Savings  Bank  and  Trust  Company,  on  March  1st  became 
connected  with  the  Chicago  office  of  N.  W.  Hal.sey  &  Co. 

— Effingham,  Lawrence  &  Co.,  members  of  the  N.  Y. 
Stock  Exchange,  111  Broadway,  announce  the  retirement 
of  Robert  H.  Simpson  from  the  firm  on  March  1. 

— The  admi.ssion  of  William  B.  Kurtz  to  partnership  in 
the  firm  of  E.  W.  Clark  &  Co.  of  Philadelphia  was  announced 
on  the  1st  inst.  l;..?    j  tJi 
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COMMEPXIAL    EPITOME. 

Friday  Night,  March  5  1909. 
General  trade  is  still  halted  to  a  certain  extent  by  uncer- 
tainty about  the  changes  in  the  tarifl'  which  will  be  made 
at  the  extra  session  of  Congress  to  be  called  for  March  15th. 
The  depression  in  the  metal  trades  hascontinued  witha  10% 
cut  in  wages  by  one  of  the  steel  companies.  Breadstuff s 
have  advanced,  partly  owing  to  aggressive  speculation.  The 
feeling  is  hopeful  but  conservatism  is  every  where  noticeable . 


stocks  of  Merchandise — 


Cocoa 

bags 

Coffee,   Brazil.    _ 

bags 

Coffee,  Java 

mats 

Coffee,  other.    

....      . -      bags 

Sugar  _ . 

.    _  -     tons 

Hides... 

_     No 

Cotton         . 

..bales 

Saltpetre 

bags 

Manila  hemp 

bales 

Sisal  lierap 

.bales 

Flour 

barrels  and  sacks 

Mch.   1 
1909. 


3,3 
3 

1 


23,963 
07,344 
59,429 
0,469 
22,456 
31,700 
15,879 


5.883 

1,637 

'49,000 


Feb.   1 
1909. 


30 
.922 

59 
285 

18 

28 
160 


427 
327 
623 
935 
800 
700 
.173 


60 


,208 
396 
,200 


Mch.   1 
1908. 

11.420 

1.314.929 

63,500 

206.234 

'5.560 
102,521 

3.850 
18,500 

4,500 
48,900 


*  Sacks. 

LARD  has  advanced,  owing  mainly  to  decreased  receipts 
of  hogs  at  Chicago  and  elsewhere  and  higher  prices  for  them. 
Besdies  the  stocks  at  the  leading  packing  points  have  made 
a  bullish  and  stimulating  exhibit.  Receipts  of  hogs 
at  the  leading  Western  points  have  latterly  been  on 
a  single  day  only  74,600,  against  117,500  on  the  same  day 
last  year.  This  was  a  typical  case.  The  rise  in  grain  has 
also  had  some  effect.  Prime  Western  here  10.40c.  Middle 
Western  10.10c.  City  9.75@9.85c.  Refined  Continent 
10.50c.  South  American  lie.  Brazil  in  kegs  12.25c.  Com- 
pound 75^@7  3^c. 

DAILY   CLOSING   PRICES   OF   LARD   FUTURES   IN   CHICAGO. 


Sat. 


Mon. 
9.75 
9.85 

10.00 


Tues.  Wed. 

9.92H  10.02 

10.05  10.15 

10.25 


Thurs.  Fri. 

9.974  10.00 

10.07H  10.10 

10.20  10.22H 


May  delivery 9.97  M 

July  delivery .9.82H 

September  delivery 9 .  95 

PORK  has  been  active  and  firm;  mess  $17  25@$17  50; 
clear  $18  75@$21  50;  family  $18@$19;  cut  meats  firmer; 
pickled  hams  93^c.,  10  to  12  lbs.;  pickled  bellies,  10  to  12 
lbs.,  8M@9Mc-  Beef  firm;  mess  $12  50@$13;  packet 
$14@$15;  family  $15  25@$15  75;  extra  India  mess  $24  50 
@$25;  stearines  oleo  123/^@12^c.  for  New  York,  with 
Chicago  131/^c.  Tallow  6  cents  for  city.  Butter,  creamery 
extras  29c.  Cheese,  State  full  cream  fancy  15c.,  with  less 
activity.     Eggs  25c.  for  fresh  and  203^c.  for  Western  firsts. 

OIL. — Cotton  seed  active  and  strong;  winter  5.70@6. 25c. 
Summer  white  5.55@5.60c.  Linseed  has  been  dull;  city, 
raw,  American  .seed,  56@57c.;  boiled  57@58c.;  Calcutta 
75c.  Lard  firm;  prime  75@80c.;  extra  No.  1,  56@57c. 
Olive  1.50@1.65.    Cocoanut  Cochin  7c.;    Ceylon  6%@6Kc. 

COFFEE  has  been  firmer  at  8%c.  for  No.  7  Rio,  wUh 
No.  4  Santos  83/^@9c.  Warehouse  deliveries  have  been  lib- 
eral, but  of  late  the  Brazilian  markets  have  been  falling. 
West  Indian  growths  have  been  quiet  but  firm.  Specula- 
tion in  coffee  futures  has  been  quiet,  but,  what  witha  firmer 
tone  in  Europe  and  bull  support  here,  with  more  or  less 
covering  and  other  scattered  buying,  prices  have  advanced. 
It  seems  doubtful    to  many  whether  a  duty  will  be  imposed. 

Closing  prices  were  as  follows: 


March 6.85@6.90 

April 6.80@6.85 

May 6.og@6.85 


July..    6. 35@ 6.40  I  November  ..5.75@5.80 

August 6.10@6.15|December    ..5.75@5.80 

September  .. 5. 95@6.00|  January 5.75(<i>5.80 


biu^      ..kJ 


ot          ,     .                          ... 
June 6. 4t)  ©6.45 1  October 5.70@  5.75  |  February 5.75@5.80 

SUG-\R. — Raw  has  been  firm  with  a  fair  inquiry  of  late; 
centrifugal,  96-degrees  test,  3.74c.,  muscovado,  89-degrees 
test,  3.24c.,  and  molas.ses  sugar,  89-degrees  test,  2.99c. 
Refined  has  continued  irregular  with  the  "war"  still  on; 
granulated  has  latterly  been  quoted  by  different  refiners  at 
4.50@4.65c.  Spices  quiet  but  firm,  with  small  stocks. 
Tea  firm  but  quiet. 

PETROLEUM. — Refined  has  been  in  moderate  demand; 
barrels  8.50c.,  bulk  5c.,  c.a.ses  10.90c.  Gasoline,  89-degrees 
in  100-gallon  drums,  19c.,  drums  $8.50  extra.  Naphtha 
IGc.  for  73  to  76  degrees  in  100-gallon  drums;  drums  $8  50 
extra.  Spirits  of  turpentine  has  declined  to  42c.  Rosin, 
strained,  3.30@3.35c.  Wool  has  been  firm  with  a  very 
moderate  trade;  most  descriptions  dull. 

T0B.4CC0  has  been  generally  quiet.  Buyers  as  a  rule 
persist  in  their  policy  of  buying  from  hand  to  mouth.  There 
is  some  buying  of  1908  Wiscon.sin  and  Connecticut.  High 
prices  arc  demanded  for  Pennsylvania.  New  Ohio  is  not 
altogether  satisfactory  in  quality,  and  substitutes  are  being 
bought,  such,  for  instance,  as  Wisconsin  Bs.  Very  little 
is  being  done  in  Sumatra.  Though  steady,  Cuban  is  less 
active.  A  small  demand  for  cigars  is  at  the  bottom  of  the 
present  dulness. 

COPPER,  after  showing  a  steadier  tone,  became  weak 
again,  with  buyers  holding  aloof;  London  prices  have  latterly 
fallen  .sharply.  Electrolytic  here  \2y^@\2%c.  and  lake 
12;^@13c.  Spelter  has  "been  weaker  at  4.72>^c.@4.77  3/2C. 
Lead  has  been  dull  at  3.92 1^@3.97  i-^c.  Tin  after  being 
firmer  became  dull  and  somewhat. depressed,  partly  in  sym- 
pathy with  a  similar  tone  in  London.  Spot  now,  however, 
28.70@28.75c.  Iron  has  been  generally  dull  and  inclined 
to  sag  in  value.  Of  late  the  railroad  demand  for  steel  has 
increased.  Iron  itself,  however,  is  slow  of  sale.  No.  1 
Northern  $16  50@$17.     No.  2  Southern  $16  25@$16  75. 
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Friday  Night,  March  5  1909. 
THE  MOVEMENT  OF  TPIE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  P^or  the 
week  ending  this  evening  the  total  receipts  have  reached 
150,074  bales,  against  128,987  bales  last  week  and  141,(512 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1908  8,190,699  bales,  against  0,937,324 
bales  for  the  same  period  of  1907-08,  showing  an  increase 
since  Sept.  1  1908  of  1,253, ,375  bales. 


Receipts  at —              Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

FH. 

Total. 

Galveston    5,175 

Port   Arthur 

CorpusChristl,&c        

New  Orleans 9,107 

Gulf  port 

Mobile    374 

Pensacola 11,000 

Jacksonville,  &c.            50 

Savannah 2,360 

Brunswick 

Charleston 309 

Georgetown 

Wlmington 370 

Norfolk    607 

Newp't  News,  &c          648 

New  York 

Boston 

Baltimore    297 

Philadelphia 

8,411 

4".323 

'387 

'il8 
1,584 

'552 

'540 
1,129 

"io 

12,522 

6,775 
"644 

2",37i 

"329 

49 

348 

660 

"'70 
"24 

6.980 

8,768 
"846 

1,365 
"15 
"650 

"22 

5,264 

3,511 
'§59 

'ioo 

2,037 

""l9 

'i47 
905 

'208 

"50 

9,167 

10,284 
8,171 

'578 
9,975 

108 
3,281 
1,308 

126 

"•44  5 

666 

1,324 

"25 
1,029 

141 

47,519 

10',284 
40,655 

3,788 

20,975 

376 

12,998 

1,308 

1,350 

49 

2,500 

4,424 

1,072 

"313 

1,326 

237 

Totals  this  week.    30,297 

17.054 

23,792 

19,103 

13,200 

46,628 

150,074 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
March  5. 


Galveston 

Port  Arthur 

Corpus  Chrlsti.&c 

New  Orleans 

Gulf  port    

Mobile 

Pen.sacola 

Jacksonville.   &c- 

Savannah    

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk 

NewportNews,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia) 


1908-09 


This 

Week . 


47,519 

10,284 
40,655 

3.788 

20,975 

376 

12,998 

1,308 

1,350 

49 

2,500 

4,424 

1,972 

'313 

1,326 

237 


Since  Sep 
1  1908. 


1907-08. 


Total 150,074  8.190.699  97,612  6,937,324 


Since  Sep 
1  1907. 


2,033,134 
96,014 
37,260 

1,615,530 


283,408 

130,354 

7.569 

1,345,054 

196,392 

186,556 

387 

455,684 

466,054 

5,822 

3,180 

9,783 

58,241 

6,902 


Stock. 


255,687 


55,601 


81,758 
16,844 
16,465 


13,025 
33,333 


127,961 

6,934 

18,803 

3.712 


758.630 


1908. 


149,757 

2"l"8",5i4 
'2"4",5i2 


80,785 

7,218 

17,055 

2,429 

26,443 

119 

103,84  9 

9,769 

15,393 

2,840 


658,683 


In  order  that  compari.son  may  be  made  with  other  years: 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Galveston 

47,519 

39,487 

84,247 

35,113 

58,253 

15,150 

Pt.  Arthur,  &c. 

10,284 

4,145 

4,652 

9,395 

5,972 

487 

New  Orleans. 

40,655 

26,565 

38,828 

37,435 

44,231 

19,627 

Mobile 

3,788 

4,175 

2,779 

1,134 

4,162 

508 

Savannah  

12.998 

9,558 

16,345 

10,553 

12,741 

4,373 

Brunswick 

1,308 

109 

1,796 

1,598 

3,862 

592 

Charleston,  &c 

1,3  99 

1,036 

1,560 

722 

689 

151 

Wilmington.. 

2,500 

1,861 

2,957 

728 

2,251 

811 

Norfolk 

4,424 

5,494 

10,072 

6,617 

7,615 

3,045 

N'port  N.,  &c 

1,972 

128 

986 

147 

182 

689 

All  others 

23,2  27 
150,074 

5,054 

7,601 

2,842 

3,708 

2,623 

Total  this  wk_ 

97,612 

171,823 

106,284 

143,666 

48,056 

Since  Sept.  1. 

8,190,699 

6,937,324 

8,346,088 

6,339,530 

7,192.635 

6,513,654 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  169,655  bales,  of  which  46,649  were  to  Great  Britain, 
35,177  to  France  and  87,829  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Week  ending  March  5  1909. 

From  ^ept.  1  1908  to  March  5  1909. 

Exports 
pom — 

Exported  to — 

Exported  to — • 

Great 

Conti- 

Great 

1    ConXt- 

Britain. 

Fr'nce. 

nent. 

Total. 

Britain. 

France. 

7ient. 

Total. 

Cialveston 

16,127 

14,481 

24,333 

54,941 

1,303,525 

391,497 

971,897 

2,667,919 

Port  Arthur... 



63,109 

53,089 

116,198 

Corp.Chrls.,&c. 

7,402 

7,402 

New  Orleans.. 

22,553 



31,869 

54,422 

7"2"5,i56 

177,039 

482  ..529 

1,384,724 

Mobile 

1,287 

1,287 

77.221 

70,774 

54,462 

202,457 

Pen.sacoIa 

3,968 

11,000 

6,801 

21,769 

32,287 

50,874 

49,297 

132,4.58 

GulfDort 

4,132 

10,089 

20,221 

Savannah  

5,634 

"2,944 

"8, .^78 

140,531 

87,672 

5'2"3,427 

751,630 

Brunswick 





168,588 

82,512 

251.100 

Charleston 



"4,456 

4,450 

5,725 

67.119 

72,844 

Wilmington.  _. 





88,207 

8,731 

23S.844 

335.782 

Norfolk 





28,800 

1,971 

30,771 

Newport  News 

New  York 

i85 

3,124 

'5,122 

8,431 

123.070 

3'5,586 

128,896 

2'87,546 

Boston    

1,725 

1,725 

77,247 

9,300 

86,547 

Baltimore     . 

1,441 

938 

1,166 

3,479 

30,387 

'5,699 

49,018 

84 ,534 

Philadelphia.. 

650 

160 

810 

38. .369 

7,053 

45.422 

Portland,  Me__ 

743 

743 

San  Francisco- 



4,885 

4,885 

"5"7.726 

57,720 

Seattle    



4,878 

4,878 

55,782 

55,782 

Tacoma 



8,600 

8,660 

Portland,  Ore. 



300 

300 

Pembina 

100 

100 

Detroit 





2,103 



2,103 

Total 

46,649 

35,177 

87,829 

169,655 

2,909,200 

844,355 
701,062 

2,849,408 

6,602,963 

Total  1907-08. 

23.888 

10,986 

57,564 

92,437 

2,512,230 

2,737,958 

5,951,250 

In  addition  to  the  above  exports,  our  telegrams  to-night 
also  give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


March    5    ai- 


New  Orleans. 

Galveston 

Savannah  — 
Charleston  — 

Mobile 

Norfolk 

New  York 

Other  ports.  _ 

Total  1909. 
Total  1908. 
Total  1907- 


On  Shipboard,  Not  Cleared  far- 


Great  Ger-        Othert     Coast- 

Britain.  France    many.    Foreign     wise. 


3.150 
17.057 


1,000 

1,666 
12,000 


34,207 
36,702 
64,325 


6,909 
4,249 


14.000 

"366 
2,000 


27,458 
42,838 
39,807 


7,931 

30,503 

1.150 

9'.  666 

"  766 
13,000 


62,284 
56,153 
48,928 


15,385 
2,472 


2,500 


20,357 
27,506 
44,129 


832 
3,104 

"166 

800 

12,068 


16,904 
22,439 
31,327 


Total. 

34,207 
57,385 

1,150 

100 

24,800 

12,068 

4,500 
27,000 


Leaving 
Stock. 

221,480 
71.122 
80.608 
16.365 
30.801 
21.265 

123.461 
32.318 


597,420 
473.045 
835.573 


Speculation  in  cotton  has  been  rather  more  active  at  times, 
and  prices  have  advanced.  A  leading  factor  in  the  rise  has 
been  continued  drought  in  Texas.  The  Exchange  has 
latterly  received  official  Government  reports  from  Texas 
and  Oklahoma,  and  day  after  day  they  have  announced 
that  no  rain  has  fallen.  The  February  report  of  the  Weather 
Bureau  at  Washington  shows  that  the  deficiency  of  rainfall 
.so  noticeable  in  December  and  .fanuary  in  Texas  has  been 
further  increased.  This  accords  with  private  reports  re- 
ceived from  time  to  time  for  many  weeks  past.  In  the  eastern 
section  of  the  belt  the  rainfalls  in  February  were,  as  regards 
not  a  few  States,  above  the  normal;  but  the  southwestern 
section,  as  already  intimated,  is  still  a  source  of  great  in- 
terest if  not  anxiety.  Of  late,  conditions  there  have  been 
cloudy,  and  on  Friday  morning  a  low  barometer  was  noted. 
It  is  assumed  that  copious  rains  in  the  early  future  would  go 
far  towards  relieving  Texas  of  the  ill  effects  of  the  winter'.s 
drought,  but  it  is  also  maintained  that  if  such  rains  are 
much  longer  delayed, the  results  mu.st  be  more  or  less  un- 
favorable. The  other  leading  factor  in  the  week's  advance 
has  been  greater  activity  in  the  spot  markets, both  at  home 
and  abroad, at  rising  prices.  Large  sales  have  been  made 
at  New  York  and  some  of  the  Southern  points,  and  Liver- 
pool tran.sactions  have  also  increased.  Conflicting  reports 
have  been  received  in  regard  to  the  trade  at  Manchester; 
some  insist  that  there  has  been  an  improvement.  The 
South  has  latterly  been  buying  here  and  Liverpool  has  bought 
the  near  months,  supposedly  in  undoing  straddles.  Large 
spot  interests  have  al.so  bought  at  times  quite  freely,  and 
have  shown  a  very  plain  disposition  to  give  support  to  the 
market  whenever  it  seemed  to  reed  it.  The  Liverpool  mar- 
ket has  repeatedly  exceeded  the  expectations, even  of  the 
bulls  on  this  side  of  the  water,  and  shorts  here  have  cov- 
ered at  times  quite  freely.  They  were  rendered  uneasy  not 
only  by  the  Texas  drought  and  the  greater  activity  in  .spot 
trade,  but  also  by  the  unexpected  strength  of  Liverpool's 
prices.  Also,  there  have  been  rumors  afloat  that  a  large 
quantity  of  cotton  from  the  local  stock  would  be  exported. 
On  the  other  hand,  the  deprcs.sion  in  the  steel  trade,  de- 
clines at  the  Stock  Exchange,  rumors  of  rains  in  Texas,  or 
of  weather  indicating  rains  at  any  moment,  have  had  a  more 
or  less  depressing  effect  at  times.  That  is  to  say,  they  had 
a  tendency  to  cau.se  reactions  or  to  rein  up  the  advance, 
more  particularly  when  it  appeared  that  Wall  Street  houses 
were  good  sellers  on  days  of  depression  in  the  stock  market. 
Also,  according  to  common  report,  large  wheat  operators 
in  Chicago,  who  are  said  to  be  long  of  cotton,  have  latterly 
been  credited  with  liberal  .sales.  It  is  intimated,  too,  with 
or  without  reason,  that  certain  of  the  large  stock  interests 
have  within  a  few  days  been  parting  with  some  of  their 
holdings.  However  this  may  be,  there  has  been  at  times 
.some  large,  concentrated  selling.  To-day  prices  advanced 
and  then  receded.  New  Orleans  and  the  South  bought. 
Liverpool  was  unexpectedly  firm,  and  sent  buying  orders 
in  the  near  months  if  it  sold  the  distant  ones.  There  were 
rumors  of  large  yarn  .sales  at  Manchester.  But  Texas 
was  cloudy,  Chicago  again  seemed  to  be  selling,  and  it  was 
persistently  reported  that  .some  of  the  spot  interests  sold; 
also,  that  rain  had  fallen  at  Houston.  Spot  cotton  has  been 
more  active  and  20  points  higher,  middling  uplands  closing 
at  9.85c. 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 


Feb.  27  to  March  5 —  Sat. 

Middling   uplands 9.65 


Men. 

9.70 


Tues. 

9.85 


Wed. 

9.85 


Thurs. 

9.85 


Fri. 

9.85 


NEW  YORK   QUOTATIONS   FOR  32   YEARS. 

1909. c 9. 8511901. c 8.94|1893.c 9.19|1885.c 11.38 


1908 11.65 

1907 11.35 

1906 11.20 

1905 7.85 


1900 9.81 

1899 6.56 

1898 6.31 

1897 7.19 


1892 7.00)1884 10.88 

1891 8.88  1883 10.19 

1890 11.31  1882 11.75 

1889 10.19(1881 11.38 


1904 15.251  1896 7.62)1888 10.31  1880 13.12 

1903 10.1011895 5.62(1887 9.68(1879 9.75 

1902 9.12)1894 7.56)1886 9.19)1878 10.94 

MARKET  AND  SALES  AT  NEW  YORK. 


Saturday.. 

Monday 

Tuesday  _ . 
Wednesday 
Thursday  . 
Friday 


Total. 


Spot  Market 
Closed. 


Quiet 

Quiet,  5  pts.  adv 

Quiet,  15  pts.  adv.. 

Steady 

Quiet 

Quiet 


Futures 
Market 
Closed. 


Quiet    

Barely  steady 

Firm 

Steady 

Steady 

Steady 


Sales  of  Spot  and  Contcact. 


I  Con-      Con- 
Spot.  \sum'n.   tract. 


400i 

1,7001 

501 

5,4001 

200, 


7,750 


4,500 


100 


Total. 

400 

6,200 

50 

5,400 

300 


4,600  12,350 


634 
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FUTURES. — The  highest,   lowest  and  closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday) ,  we  add  the  item  of  exports  from  the  United 
States,   including   in   it   the   exports   of   Friday   only. 

March  5 —                                               1909.            1908.  1907.            1906. 

Stock  at  Liverpool bales. 1,431, 000   1,128,000  1,128,000   1,10.5,000 

Stock  at  London 9.000         11,000  8,000           9,000 

Stock  at  Manchester 87,000         76,000  73,000         66,000 

Total  Great  Britain  stock 1,. 527, 000  1,21.5,000  1,209,000  1,180,000 

Stock  at  Hamburg 14,000  13,000  11,000  11,000 

Stock  at  Bremen .500,000  450,000  438,000  362,000 

Stock  at  Havre 345,000  241,000  292,000  216,000 

Stock  at  Marseilles 4,000  4,000  3  000  4,000 

Stock  at  Barcelona 51,000  46,000  21,000  11,000 

Stock  at  Genoa 58,000  19,000  132,000  111,000 

Stock  at  Trieste 2,000  18,000  9,000  5,000 

Total  Continental  stocks 974,000       791,000       906,000       720,000 

Total  European  stocks 2,501,000  2,006,000  2,115,000  1,900,000 

India  cotton  afloat  for  Europe. _-  177,000  136,000      203,000  154,000 

Amer.  cotton  afloat  for  Europe--  435,345  480,814       590,839  406,999 

Egypt, Brazil, &c.,aflt. for  Europe-  43,000  39.000         73,000  77,000 

Stock  in  Alexandria,  Egypt 309,000  244,000       227,000  181,000 

Stock  in  Bombay,  India 454,000  593,000       642,000  986,000 

Stock  in  U.  S.  ports 758,630  658,683    1,064.089  781,274 

Stock  in  U.  S.  interior  towns 737,618  513,232       547,021  605,199 

U.  S.  exports  to-day 37,927  11,218         12,038  11,389 

Total  visible  supply 5,453,520   4,681,947   5,473.987  5,102,861 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follovps: 
American — 

Liverpool  stock bales. 1,325, 000   1,012,000  1,024.000  972,000 

Manchester  stock 70,000         62,000         61,000  54,000 

Continental  stock — 935,000       717,000       846,000  679,000 

American  afloat  for  Europe 435,345       480,814       590,839  406,999 

U.  S.  port  stocks 758,630       658,683    1,064,089  781,274 

U.  S.  interior  stocks 737,618       513,232       547,021  605,199 

U.  S.  exports  to-day 37,927         11,218         12,038  11,389 

Total  American 4.299,520  3,454,947  4,144,987  3,509,861 

East  Indian,  Brazil,  &,c. — 

Liverpool  stock 106,000  116,000  104,000  133,000 

London  stock 9.000  11,000  8,000  9,000 

Manchester  stock 17,000  14,000  12,000  12,000 

Continental  stock 39,000  74,000  60,000  41,000 

India  afloat  for  Europe 177,000  136,000  203,000  154,000 

Egypt,  Brazil,  &c.,  afloat 43,000  39,000  73,000  77,000 

Stock  in  Alexandria,  Egypt 309,000  244,000  227,000  181,000 

Stock  in  Bombay,  India 454,000  593,000  642,000  986,000 

Total  East  India,  &C 1,154,000   1,227,000   1,329,000   1,593  000 

Total  American 4,299,520  3,454,947  4,144,987  3,509,861 

Total  visible  supply 5,453,520  4,681,947  5,473,987   5,102,861 

Middling  Upland,  Liverpool 5.14d.          6.04d.  6.24d.  5.92d. 

Middling  Upland,  New  York 6.85c.        11.45c.  11.45c.  11.25c 

Egypt,  Good  Brown,  Liverpool--   8.9-16d.    8  15-16d.  12  15-16d.          9J«d. 

Peruvian,  Rough  Good,  Liverpool       7.75d.       10.50d.  9.65d.  8.75d. 

Broach,  Fine,  Liverpool 4  ]5-16d.           5^d.  5  ll-16d.  TyVf^A. 

Tlnnevelly,  Good,  Liverpool SJjd.      5  3-16d.  53^d.  5  7-16d. 

Continental  imports  for  the  past  week  have  been  136,000 
bales . 

The  above  figures  for  1908  show  a  decrease  from  last 
week  of  80,717  bales,  a  gain  of  771,573  bales  from  1908, 
a  decrease  of  20,467  bales  from  1907  and  a  gain  of  350,659 
bales  over  190G. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  .same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  34,379  bales  and  are  to-night  224,386 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  has  been  5,126  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1908-09 1907-08 

March  5 —  Since  Since 

Shipped —  Week.      Sept.  1.  Week.      Sept.  1. 

Via  St.  Louis 16,306  499,543  12,864  307,137 

Via  Cairo 5,383  264,865  6,071  140,172 

Via  Rock   Island 1,453  24,343  2,690  23,967 

Via  Louisville 2,655  60,567  896  39,780 

Via  Cincinnati 706  36,141  594  29,718 

Via  Virginia  points 4,789  149,324  2,463  67,628 

Via  other  routes,    &c 4,982  221,286  7,241  183,876 

Total  gross  overland 36,274   1,256,069  32.819  792,278 

Deduct  shipments — 

Overland  to  N.  v.,  Boston,  &C-_-   1,876       113,662  4,393  78,106 

Between  interior  towns 398         37,747  1,114  57,234 

Inland,  &c.,  from  South 1,954         27,418  355  45,177 

Total  to  be  deducted 4,228       178,827  5,862       180,517 

Leaving  total  net  overland  • 32,046   1,077,242  26,957       611,761 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  32,046  bales,  against  26,957  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  excess  over  a  year  ago  of  465,481 
bales. 

1908-09 -1907-08 

In  Sight  and  Spinners'  Since  Since 

Takinas.  Week.        Sept.  1.         Week.      Sept    1. 

Receipts  at  ports  to  March  5 150,074     8,190,699        97,612   6,937,324 

Net  overland  to  March  5 32,046     1,077,242        26,957       611,761 

Southern  consumption  to  Mch.  5-a  48,000     1,206,000       45,000   1,283,000 

Total  marketed 230,120   10,473,941      169,569  8,832.085 

Interior  stock  in  excess '34,379         623,603        *1,829       432,649 

Came  into  sight  during  week 195,741       167,740    

Total  in  sight  Mch.  5 11,097,544       9,264,734 

North,  spinners' takings  to  Mch.  5.   69,466     2,061,448       62,871   1,235,105 

a  These  figures  are  not  the  takings  by  Southern  mills,  but  are  estimates 
of  consumption  based  on  information  received  from  time  to  time  during 
the  season  and  revised.  If  necessary,  when  complete  returns  are  received 
at  season's  close.  Reports  from  various  sections  of  the  South  indicate  that 
takings  by  the  mills  have  thus  far  this  season  been  appreciably  heavier  than 
during  the  corresponding  period  a  year  ago,  but  actual  or  approximate 
data  is  not  obtainable. 

*  Decreased  during  week. 
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Movement  into  sight  in  pi-evious  years: 

Week — ■  Bales.   I      Since  Sept.  1 —  Bales. 

1907 — March      8 214.185    1906-07 — March     8 11,113,393 

1906 — March       9 158,556  |  1905-06 — March      9 8,771,819 

1905— March  10 216,552  11904-05 — March  10 9,701,847 

QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS  .^Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  weelc. 


Week  ending — 
March  5. 

Closing  Quotations  for  Middling  Cotton  on — 

Sat'day. 

Monday. 

Tuesday. 

Wed' day. 

Thursd'y, 

Friday. 

Galveston 

New  Orleans 

Mobile 

9  7-16 
9  5-16 

9H 

914 

9 

9 

9% 

9.65 

9% 

9.90 

9rH 

9  5-16 
91^ 
9  5-16 
8  13-16 

9  7-16 

9V^ 

9M 

9M 

9 

9 

9 '4 

9.65 

9% 

9.95 

9% 

9  5-16 

9'i 

9  5-16 

8  13-16 

'9Vi 
9H 
9H 
9M 

9}8 

9  7-lG 

9.70 

9% 
10.10 
9  7-16-}^ 

9  7-16 

9  7-16 

"8T3-I6 

9  9-16 
9J4 
9% 
9  5-16 
9  3-16 

'ay 

9.85 

9H 

10.10 

9y2 

9  7-16 
9  7-15 
9« 
8  15-16 

9  9-16 
9H 
9  7-16 

"9'3'-16 

'9>i 
9.85 

10  To 

9y 

9  7-16 
9  7-16 
9y2 
9  1-16 

9  9-16 
9H 
9  7-16 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia  ... 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock 

9  5-16 
9  3-16 

"9K 
9.85 

10  To 

9  H  9-16 
9  7-16 
9  7-16 
9H 
9  1-16 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day, 

Monday, 

Tuesday, 

Wed' day. 

Thursd'y, 

Fridaii, 

Feb.  27. 

Mch   1. 

Mch.  2. 

Mch.  3. 

Mch.  4. 

Mch.  5. 

March — 

Range 

9. 22. 26 

9. 26-. 29 

9. 28-. 44 

9.42-.49 

9.45-. 56 

9. 40-. 49 

Closing 

9.23    — 

9. 26. 28 

9. 43-. 45 

9.49-. 51 

9.44- .46 

9.42- .44 

April— 

Range  

—   @    — 

—   @   — 

—    rtB    — 

—   @   — 

—   @   — 

—  (a  — 

Closing 

9.23     ♦ 

9.26    ' 

9.44     * 

9.49    • 

9.44     * 

9.42    • 

May— 

Range       

9.37- .41 

9. 39-. 43 

9.46-. 60 

9. 56-. 65 

9. 57-. 68 

9. 54-.  60 

Closing 

9.37. 38 

9.42    — 

9. 53-. 59 

9. 62-. 63 

9. 57-. 58 

9. 54-. 55 

June — 

Range 

—   @    — 

—   @    — 

—  ra  — 

—   @    — 

—   @    — 

—    ffl    — 

Closing 

9.44     * 

9.48-. 50 

9. 64-. 66 

9. 68-. 70 

9. 62. 64 

9.58.60 

July- 

Range 

9. 48. 52 

9. 50-., 54 

9. 57-. 70 

9. 67-. 76 

9. 67-. 78 

9. 64. 71 

Closing.. 

9. 48-. 49 

9. 53-. 54 

9. 69-. 70 

9. 73-. 74 

9. 67-. 68 

9. 64-. 65 

October — 

Range  _    .    .. 

9. 20-. 24 

9. 21-. 25 

9.26.36 

9. 32-. 39 

9.32-.40 

9. 29-. 34 

Closing 

9. 20-. 21 

9. 23. 24 

9. 36- .37 

9.37. 38 

9. 32- .34 

9. 29. 30 

December — 

Range  

—    IS;   — 

—    (^   — 

9.23-.33 

9.33.37 

9.30-.32 

9.29    — 

Closing 

9. 15-. 16 

9. 19-. 21 

9. 32- .34 

9.34-. 35 

9. 29-. 31 

9. 27. 28 

January — 

Range 

9. 17-. 18 

9.19    — 

9. 23. 33 

9.34    — 

9.30    — 

—    (3>    — 

Closing..   .. 

9. 16-. 17 

9.19    — 

9.32- .33 

9.34- .35 

9. 31-. 32 

9. 27-. 28 

Tone — 

Spot 

Easy. 

Steady. 

Steady. 

Firm. 

Steady. 

Steady. 

Options 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

•  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  by  telegraph  from  the  South  this  evening  denote  that 
little  or  no  rain  has  fallen  the  past  week.  In  Texas  dry 
weather  has  been  quite  general,  and  elsewhere  where  rain 
has  fallen  the  precipitation  has  been  moderate  or  light.  As 
a  result  of  the  better  conditions  farm  work  is  making  good 
progress  at  many  points.  The  Mississippi  is  rising  and  at 
Memphis  is  34.8  feet  on  the  gauge  or  1.8  feet  above  the  flood 
stage. 

Galveston,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  67,  the  highest  being  74  and 
the  lowest  67.  Februaiy  rainfall  one  inch  and  forty-six 
hundredths. 

Abilene,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  62,  ranging  from  42  to  82. 
Month's  rainfall  nil. 

Corpus  Christi,  Texas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  62  to  82,  averag- 
ing 72.     February  rainfall  forty-seven  hundredths  of  an  inch. 

Fort  Worth,  Texas. — We  have  had  no  rain  the  past  week. 
Average  thermometer  64,  highest  84,  lowest  44.  Month's 
rainfall  eleven  hundredths  of  an  inch. 

Palestine,  Texas. — There  has  been  no  rain  the  past  week. 
The  thermometer  has  averaged  67,  the  highest  being  84  and 
the  lowest  50.  February  rainfall  five  inches  and  fifty-six 
hundredths. 

San  Antonio,  Texas. — There  has  been  a  trace  of  rain  on  one 
day  the  past  week.  The  thermometer  has  averaged  72, 
ranging  from  54  to  94.  Month's  rainfall  seventy-one  hun- 
dredths of  an  inch. 

Taylor,  Texas. — We  have  had  a  trace  of  rain  on  two  days 
during  the  week.  The  thermometer  has  ranged  from  52  to 
88,  averaging  70.  February  rainfall  ninety-six  hundredths 
of  an  inch. 

New  Orleans,  Louisiana. — -There  has  been  rain  on  one  day 
the  past  week,  the  rainfall  being  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  63.  Month's  rainfall  5.61 
inches. 

Vicksburg,  Mississippi. — There  has  been  only  a  trace  of 
rain  on  one  day  the  past  week.  The  thermometer  has  aver- 
aged 60,  ranging  from  42  to  78. 

Helena,  Arkansas. — Not  much  farming  asy^t-  The  river 
is  still  rising.  We  have  had  rain  on  one  day  during  the  week, 
the  rainfall  being  forty-eight  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  35  to  73,  averaging  47.  Feb- 
ruary rainfall  8.95  inches. 


Memphis,  Tennessee. — The  river  is  34.8  feet  on  the  gauge, 
1.8  feet  above  the  flood  stage,  and  rising.  There  has  been 
rain  on  two  days  the  past  week,  the  rainfall  being  ten  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  45.9, 
the  highest  being  69  and  the  lowest  39.1.  February  rainfall 
7.75  inches. 

Mobile,  Alabama. — Farm  work  is  making  good  progress. 
We  have  had  rain  on  one  day  the  past  week,  the  precipitation 
reaching  five  liundredths  of  an  inch.  Month's  rainfall 
4.08  inches. 

Montgomery,  Alabama. — Good  inquiry  for  cotton,  but 
holders  ask  advanced  prices.  The  rivers  are  subsiding. 
There  has  been  rain  on  one  day  of  the  week,  the  rainfall 
being  thirteen  hundredths  of  an  inch.  Average  thermom- 
eter 56,  highest  74,  lowest  33.     Month's  rainfall  9.55  inches. 

Selma,  Alabama. — There  has  been  rain  on  two  days  during 
the  week,  the  precipitation  being  thirty  hundredths  of  an 
inch.  The  thermometer  has  averaged  52,  the  highest  being 
74  and  the  lowest  32. 

Savannah,  Georgia. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  forty-seven  hundredths  of  an 
inch.  Average  thermometer  57,  highest  74  and  lowest  41. 
Month's  rainfall  1.33  inches. 

Charlotte,  North  Carolina. — We  have  had  rain  on  one  day 
of  the  week,  the  rainfall  reaching  thirteen  hundredths  of  an 
inch.     Average  thermometer  48,  highest  62,  lowest  35. 

Madison,  Florida. — We  have  had  rain  on  one  day  of  the 
week,  the  precipitation  being  fifteen  hundredths  of  an  inch. 
Average  thermometer  57,  highest  71,  lowest  40. 

Augusta,  Georgia. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  twenty-nine  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  34  to  68,  aver- 
aging 52. 

Charleston,  South  Carolina. — There  has  been  rain  on  one 
day  the  past  week,  the  rainfall  being  thirty  hundredths  of 
an  inch.  The  thermometer  has  averaged  57,  the  highest 
being  73  and  the  lowest  47. 

Greenwood,  South  Carolina. — Rain  has  fallen  on  one  day 
during  the  week,  the  rainfall  being  twenty-six  hundredths 
of  an  inch.  The  thermometer  has  averaged  47,  ranging 
from  35  to  60. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named  at 
8  a.  m.  of  the  dates  given: 

March  5  1909.     March  Q  1908. 

Feet.  Feet. 

New  Orleans Above  zero  of  gauge.  13.3  15.7 

Memphis Above  zero  of  gauge.  34.8  34.8 

Nashville Above  zero  of  gauge.  17.4  25.0 

Shreveport Above  zero  of  gauge.  3.8  10.2 

Vicksburg Above  zero  of  gauge.  38.5  43.5 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


March  4. 

1908-09 

1907-08.  . 

1906-07. 

.  Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

S  nee 
Sept.  1. 

Bombay 69,000 

1,263,000 

68,000 

1.262,000 

92.000 

1,545.000 

^Exports  from — 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — • 

1908-09            

i',o6o 

2,000 
1,000 

54,000 
43.000 
33.000 

1.000 

2,000 

1,000 
1,000 
2,000 

8,000 
1,000 
3,000 

54,000 
44,000 
35,000 

1,000 

2,060 

1,000 
1,000 
2,000 

9.000 
1.000 
3.000 

13,000 
13,000 
25,000 

4,000 
3,000 
4,000 

3,000 
6,000 
2,000 

9,000 
8,000 
7,000 

351,000 
335,000 
556,000 

21,000 

9,000 

56,000 

15,000 
23,000 
17,000 

87,000 
79.000 
53.000 

367.000 

1907-08    -_    ...    . 

348,000 

1906-07 

581   000 

Calcutta — 
1908-09 

25,000 
12,000 

1907-08       ...    ... 

1906-07.    .    . 

60,000 

Madras — 

1908-09...    

18,000 

1907-08 

29,000 

1906-07..    

19,000 

All  others — 
1908-09   ._ 

96,000 

1907-08 

87,000 

1906-07 

60  000 

Total  all— 

1908-09 

1907-08    .. 

1,000 
1,000 
2,000 

64,000 
44,000 
39,000 

65,000 

45,000 
41,000 

32,000 
30,000 
38,000 

474,000 

446,000 
682.000 

506,000 
476,000 

1906-07..    ... 

720,000 

ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.,  of  Boston  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and 
shipments  for  the  past  week  and  for  the  corresponding  week 
of  the  previous  two  years: 


Alexandria,  Egypt, 
March  3. 

1908-09. 

1907-08. 

1906-07. 

Receipts  (cantars)  — 

This  week 

Since  Sept.  1 

155,000 
6,054,083 

170,000 
6,318,443 

120,000 
6,523,519 

Exports  (bales)  — 

This 
Week. 

Since 
Sept.  1. 

This      Since 
Week.  Sept.  1. 

This 

Week. 

Since 
Sept.  1. 

To  Liverpool. 

2,000 
9,250 
5,500 
2,000 

18,750 

132,445 

141,550 

214,490 

48,628 

537,113 

6,500  172,021 
8.000  152.529 
7.250  234,673 
3,750    47,736 

25,500  606,959 

; 

9,250 

6,250 

13,000 

4.000 

169,619 

To  Manchester    . 

159,551 

To  Continent  .   . 

253,657 

To  America 

87,691 

Total  exports 

32,500 

670,518 

Note. — A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and 
since  Sept.  1,  for  the  last  two  sea.sons,  from  all  sources  from 
which  statistics  are  obtainable,  also  the  takings,  or  amounts 
gone  out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and  Season. 

1908-09. 

1907-08. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  Feb.  26 

Visible  supply  Sept.    1 

American  in  sight  to  Mch.  5 

Bombay  receipts  to  Mch.  4 

Other  India  ship'ts  to  Mch.  4-. 
Alexandiia  receipts  to  Mch.  3-- 
Other  supply  to  Mch.  3 

5,534,237 

'19  5",  741 
69,000 
11,000 
21,000 

I,'7"r4',982 
11,097,544 

1,263,000 
139,000 
807,000 
153,000 

4,749,945 

'l'6'7',740 

68,000 

1.000 

23.000 

2,000 

2',2'9'l',844 

9,264,734 

1,262,000 

128,000 

842,000 

189,000 

Total  supply... 

5,830,978 
5,453,520 

15,174,526 
5,453,520 

5,011,685 
4,681,947 

13,977,578 

Deduct — 
Visible  supply  Meh.  5 

4,681,947 

Total  takin(?s  to  Mch.  5 

Of  which  American 

Of  which  other.    ..      .      .    .. 

377,458 

282,458 

95,000 

9,721,006 
7,775,006 
1,946,000 

329,738 

269,738 

60,000 

7,295,631 
7,145,631 
2,150,000 

*  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT TO  MARCH  1 . — Below  we  present  a  synopsis  of  the 
crop  movement  for  the  month  of  February  and  the  six 
months  ended  Feb.  28  for  three  years. 


Gross  overland  lor  February bales 

Gross  overland  for  6  months 

Net  overland  for  February 

Net  overland  for  6  months 

Port  receipts  in  February 

Port  receipts  In  6  months 

Exports  in   February 

Exports  in  6  months 

Port  stocks  on  Feb.  28 

Northern  spinners'  takings  to  March  1 

Southern  consumption  to  March  1 

Overland  to  Canada  for  6   months    (in- 
cluded in  net  overland) 

Burnt  North  and  South  in  6  months 

Stocks  at  North.  Interior  markets  Feb.  28 

Came  in  sight  during  February 

Amount  of  crop  in  sight  March  1 

Came  in  sight  during  balance  of  season.. 

Total  crop 

Average  gross  weight  of  bales 

Average  net  weight  of  bales 


1908-09. 


1907-08. 


10 


165,545 
,231,347 
145,356 
,054,872 
704,779 
,070,922 
708,162 
,496,177 
801,369 
,992,147 
,166,000 

80,328 


19,549 
971,135 
,943,794 


514.42 
491.42 


160,836 
765,093 
128,588 
588,374 
681,585 

6,857,684 
758,188 

5,872,040 
669,290 

1,200,903 

1,245,000 

55,579 


13.668 

969,101 

9.125,058 

2,457,771 

11,582,829 

509,62 

486.62 


1906-07. 


195.018 
1,203,033 

150,603 
1,011,006 

914,453 
8,145,268 

866,240 
6,302,303 
1,101,579 
1,932,659 
1,219,000 

91,481 


9,044 

1,200,056 

10,860,274 

2,690,486 

13,550,760 

518.54 

496.04 


MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
quiet  for  both  yarns  and  shirtings.  Manufacturers  are 
generally  complaining.  We  give  the  prices  for  to-day 
below  and  leave  those  for  prveious  weeks  of  this  and  last 
year  for  comparison. 


1909. 

1908. 

8^  His.  Sinn- 

CoVn 

8M  lbs.  ShUl- 

Cofr 

32s  Cop 

ing  s. 

comrnon 

Mid. 

32j  Cov 

Ings,  common 

MVcl 

TvAai. 

to  }lne3t 

Llpl-s 

TwUl 

to  lines t. 

Upf, 

d. 

d. 

9.  d. 

B 

d. 

d. 

d. 

d. 

s.  d.          8.  d. 

d. 

Jan 

22 

7M     @ 

8H 

4     9 

®8 

7H 

5.30 

10»/S      @ 

UH 

6     0     @9     3 

6.43 

29 

713-16® 

8H 

4     9 

®8 

VH 

6.29 

lOH      ® 

U% 

5  11     @9     2 

6.311 

Feb 

5 

7  11-16® 

8V, 

4     8 

®7 

7H 

5.15 

9  15-16® 

IIH 

5  10     ®9     1 

6.35 

11 

7  9-16® 

»y* 

4     7 

®7 

8 

5  11 

9M      @ 

10'^ 

5     9     @9     0 

6  21 

19 

"7%     @ 

S'^K 

4     6 

®7 

7 

5.09 

9H        @ 

lOH 

5     6     @8  10 

6.14 

26 

7M     @ 

8 

4     6 

9)7 

(iy7 

5.02 

9H      @ 

10  H 

5     5     ®8     9 

6.00 

Mch 

5 

7«     @ 

8 

4     6 

@7 

OK 

5.14 

9         ® 

lO'A 

5     4J^©8     8 

6.04 

SHIPPING  NEWS. — As  shown  on  a  previou.?  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 

reached  169,655  bales.     The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows 

Total  bales. 
NEW    YORK— To   Liverpool— Feb.    26— Baltic,    150   upland,    35 

foreign 185 

To  Havre — Feb.  27 — Chicago,  3  foreign;  Heathdene,  2,913  up- 
land, 208  Sea  Island 3,124 

To  Bremen — Feb.  26 — Koln,  300. ..Mch.  3 — Chemnitz,  2,750,  3,050 

To  Antwerp — Mch.  2 — Vaderland,  300 300 

To  Reval — Mch.  3 — Oscar  II.,  300 300 

To  Genoa — Feb.  26 — Koenlgen  Luise,  100 100 

To  Buenos  Ayres — Feb.  27 — Afghan  Prince,  300 300 

To  Japan — Mch.  4 — Inverclyde,  1,072 1,072 

GALVESTON — To  Liverpool — Mch.  3 — Crispin,  5,713 5,713 

To  Manchester — Feb.  25 — Mercedes  de  Larrinaga,  10,414 10,414 

To  Havre — Feb.  26 — Centurion,  14,481 14,481 

To  Hamburg — Mch.  4 — Lord  Duflerln,  818 818 

To  Rotterdam — Mch.  4 — Lord  Dufferin.  105 105 

To  Antwerp — Feb.  27 — Hornby  Castle,  4,072 4,072 

To  Barcelona — Mch.  3 — Caprera,  259-..Mch.  4 — Virginia, 2, 760    3,019 

To  Genoa — Mch.  3 — Caprera,  1,550 Mch.  4 — Monvlso, 10,474  12,024 

To  Venice — Mch.  4 — Virginia,  1,202 1,202 

To  Trieste — Mch.  4 — Virginia,  3,093 3,093 

NEWORLEANS— To  Liverpool— Mch.  3— Colonial,  10, 000... Mch. 

4 — Etonian,  10,000 20,000 

ji'v*     To  Belfast — Mch.  3 — Carrigan  Head,  2,553 2,553 

I'A     To  Bremen — Mch.  4 — Norseman,  16,500 16,500 

as     To  Antwerp — Mch.  3 — Virgil,  3.000 3,000 

m     To  Oporto — Feb.  27 — Puerto  Rico,   1,100 1,100 

*W     To  Barcelona — Feb.  27 — Puerto  Rico,  2,773 2,773 

'""     To  Genoa— Feb.  27— Val  Sallce,  6,543 6,543 

m     To  Trieste — Mch.   1 — Clara.  1,3.53 1,3.53 

""^     To  Mexico— Mch.   1 — Molina,  600 600 

MOBILE — To  Hamburg — Mch.  4 — Manchester  Exchange,   1,287..  1,287 

PENSACOLA— To  Liverpool— Mch.  4— Vlvine,  3,968 3,968 

To  Havre — Feb.  27 — August  Belmont,  11,000 11,000 

To  Bremen — Mch.  5 — St.  Michael.  6,669 6,669 

To  Hamburg — Mch.  4 — Wandby,  132 132 

SAVANNAH — To  Havre — Mch.  3 — Seilasla,  5,634 5,634 

To  Hamburg — Feb.  27— Corn  Exchange,  2,944 2,944 

CHARLESTON — To  Bremen — Feb.  27 — Pom.nron,  4,4.50 4,450 

BOSTON— To  Liverpool— Mch.  2— Sylvania,  13. ..Mch.  3— Cana- 
dian, 478 491 

To  Manchester — Feb.  26 — Caledonian,  1,234 1,234 


Total  bales. 

BALTIMORE— To  Liverpool— Feb.  27— Ulstermore,  1,441 1,441 

To  Havre — Feb.  25— Zlngara,  938 938 

To  Bremen — Mch.  3 — Main,  900 900 

To  Antwerp — Feb.  25 — Zlngara.  200 200 

PHILADELPHIA — To  Manchester — Mch.  5 — Manchester  Corpora- 
tion, 650 650 

To  Rotterdam — Feb.  9— ^Canadla,  60 60 

To  Genoa — Feb.  27 — Verona,  100 100 

SAN  FRANCISCO— To  .lapan— Feb.  26— Tenyo,  4,885 4,885 

SEATTLE— To  Japan— Mch.  2— Tango,  4,878 4,878 


Total 169,655 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 

Sat.  Mon.  Tttes.  Wed 

Liverpool    12  12  12  12 

Manchester n  ii  11  11 

Havre    15  15  15  15 

Bremen ig  18  18  18 

Hamburg    25  25  25  25 

Antwerp is  18  18  18 

Glient,  via  Antwerp  26  26  26  26 

Reval 30  30  30  30 

Gothenburg 36  36  36  36 

Barcelona,  direct  ..  25  25  25  25 

Genoa    is  18  18  18 

Trieste 30  30  30  30 

Japan 45  45  45  45 

LIVERPOOL. — By  cable  from  Liverpool  we 
lowing  statement  of  the  week's  .sales,  .stocks,  &c. 

Feb.  12.  Feb.  19. 

Sales  of  the  week...      .bales.       42,000  42,000 

Of  which  speculators  took..         2,000  4,000 

Of  which  exporters  took...         2,000  1,000 

Sales,   American...               .           38,000  39,000 

Actual  export-    _.        .                       5,000  10,000 

Forwarded ..       90,000  81,000 

Total   stock — Estimated.      ..1,346,000  1,382,000 

Of  which  American — Est. .1 ,239,000  1,283,000 

Total  imports  of  the  week 167,000  123,000 

Of  which  American.    140,000  109,000 

Amount  afloat 359,000  363,000 

Of  which  American 310,000  308,000 


Thurs. 

Fri. 

12 

12 

11 

11 

15 

15 

18 

18 

25 

25 

18 

18 

26 

26 

30 

30 

30 

36 

25 

25 

18 

18 

30 

30 

45 

45 

1  we  have  the  fol- 

&c.,  at  that  port: 

Feb.  26. 

Men.  5. 

55,000 

50.000 

3,000 

6,000 

1,000 

1,000 

52,000 

47,000 

10,000 

3,000 

106,000 

91,000 

1,416,000 

1.431,000 

1,320,000 

1,325,000 

150,000 

107.000 

124,000 

91,000 

259,000 

230,000 

224,000 

184,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday- 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,     1 
12:15      ^ 
P.  M.     J 

Quiet. 

Fair 

business 

doing. 

Quiet. 

Fair 
business 

doing. 

Good 
demand. 

Moderate 
demand. 

Mid.  Upl'ds 

5.05 

5.03 

5.05 

5.U 

5.14 

5.14 

Sales 

Spec.&exp. 

7,000 
1,000 

8,000 
500 

10.000 
1,000 

10,000 
1.000 

10,000 
1,000 

7,000 
500 

Futures . 
Market      1 
opened       J 

Steady  at 
2@3  pts. 
decline. 

Steady  at 
1  point 
decline. 

Quiet, 
unchanged 

Steady  at 
2@3  pts. 
advance. 

Quiet  at 
1@2  pts. 
advance. 

Steady  at 
1  point 
decline. 

Market,     1 
P.  M.      J 

Steady  at 
1  pt.  dec. to 
Vt  pt.  adv. 

Steady. 

unch.to2}4 
pts.  adv. 

Quiet  at 
2@3  pts. 
advance. 

Barely  sty. 

at   H@4K 

pts.  adv. 

Steady  at 
l@a  pts. 
advance. 

Steady, 

unch.  to 

Yi  pt.  dec. 

The  prices  of  futures'at  Liverpool  for  each  day  arc  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,   unless   otherwis   estated. 

The  prices  are  given  in  pence  and  \QOths.     Thus:  4  97  means  4  97-lOOd. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs.    !      Fri. 

Feb.  27 
to 

12K|   12H 

12M!     4 

12M.     4 

12  K 

4 

12K|     4      12M      4 

Mch.  5. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m.  p.m.  p.m. 

p.m. 

d. 

d. 

d. 

a. 

d. 

d. 

d. 

d. 

d.       d.    1    d. 

d. 

February. 

4   S714 

1 

March 

4   96  M 

95 

96  H 

97 

98  H 

03  J^ 

03 

05  M  06       05  M 

05  H 

Mch. -Apr. 

4  96M 

95 

96  ^ 

97 

98  H 

oay. 

03 

051^  06       05  H 

05  H 

Apr. -May 

4  97M 

96 

97  H 

98 

00 

04  ,H 

04 

06  K  06  M  05  K 

06 

May-June 

4   99 

98'/, 

991^ 

00 

02 

06 

05 

071/, 

07  H  07 

07  H 

June-July 

5   00 

99 

00 

01  >A 

03 

07 

06 

08 

08       08 

08 

July-Aug. 

5   OOM 

00 

01  H 

02 

04 

08 

06  Ki 

09 

09      .OSVi 

08!^ 

Aug.-Sep- 



4   96 

95  H 

97 

97  K 

00 

03;^ 

02 

04  K^ 

04       03 

03'/, 

Sep.-Oct  . 

4   92 

91  '/, 

94 

94!^ 

96  H 

00 

88 

00 

99       98  K 

98  f^ 

Oct. -Nov. 

4   89K 

89 

91  y, 

92 

94 

97 

95 

97 

96      :95i4 

95  H 

Nov. -Dec. 

4   87K 

87 

89)/, 

90 

92 

95 

93 

95 

94       94 

94 

Dec. -Jan 

4   87 

86 

89 

89  H 

91  H 

94  V^ 

92  V, 

94  H 

93  M  93 

93 

Jan. -Feb 



4   86 

851^ 

Sli'A 

89 

91 

93  H 

mn 

93)4 

92K,92 

92  H 

BREADSTUFFS. 

Friday,  March  5  1909. 

Flour  has  naturally  been  strengthened  in  value  by  the 
steady  rise  in  the  price  of  wheat,  but  the  eflfect  on  trade  has 
been  bad.  The  offerings  have  not  been  large,  it  is  true;  in 
fact  most  of  the  time  they  have  been  meagre.  »  But,  on  the 
other  hand,  buyers  have  confined  their  purchases  to  small  or 
moderate-sized  lots,  hoping  that  the  rise  of  wheat  and  the 
sympathetic  advance  in  flour  would  prove  temporary. 

Wheat  advanced  steadily  for  a  time  and  made  new  high 
records  for  the  season.  The  world's  available  .supply  has 
increased  and  it  is  not  altogether  clear  to  many  that  there  is 
any  danger  of  a  real  scarcity  of  wheat.  If  Argentine's  crop  is 
smaller  than  last  year's,  that  of  India  and  Australia  is 
believed  to  be  larger  than  then .  In  any  case  it  is  contended 
that  the  present  relatively  high  prices  discount  a  good  deal. 
With  No.  2  red  about  $1  2534  here,  it  is  urged  a  high  enough 
level  has  been  reached  unless  a  disaster  befalls  the  crop  of 
this  country  during  the  present  year.  And  of  this  there 
are  certainly  no  signs.  The  rise  is  predicated,  however,  ac- 
cording to  bull  leaders,  on  the  firmness  of  the  cash  position 
in  this  country .  It  is  contended  that  wheat  is  rapidly  being 
consumed  and  that  there  is  some  danger  of  the  next  crop 
being  late,  so  that  July  deliveries  maj'  have  to  be  made  from 
old-crop  wheat.  This,  of  course,  is  pure  conjecture,  but  it 
is  one  of  the  arguments  advancecl  in  behalf  of  higher  prices. 
It  rests  partly  on  the  drought  in  Texas  and  elsewhere  in  the 
Southwest  and  on  some  unfavorable  reports  from  the  section 
along  the  Missouri  River,  unsupported,  it  would  seem,  by 
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Any  very  clear  proof.  Yet,  as  speculative  excitement  has 
run  high,  almost  anything  in  the  way  of  a  bullish  argument 
seemed  to  be  accepted  by  the  shorts  plainly  rendered  nervous 
by  the  aggressive  tactics  of  the  leading  bulls.  These  leaders 
have  sold  at  times  on  the  advances,  but  they  have  also 
bought  with  spirit  whenever  the  markets  seemed  to  need 
support  or  a  fillip.  Foreign  markets,  too,  have  been  ad- 
vancing. One  estimate  of  Argentine's  exportable  surplus 
was  as  low  as  85,000,000  bushels,  which  is  some  55,000,000 
bushels  below  last  year's  total.  Berlin  prices  have  advanced , 
partly  on  reports  of  a  poor  crop  outlook  in  Germany,  and 
Antwerp  quotations  have  risen  so  rapidly  as  to  excite  com- 
ment. It  is  called  a  "cliqued  market."  here  and  in  Chicago 
£i  market  forced  up  to  artificial  level  more  by  bold  manipula- 
tion on  the  part  of  shrewd  and  experienced  operators  at 
Chicago  rather  than  one  which  rests  on  a  basis  dictated  by 
considerations  of  inherent  merit.  On  Thursday  there  was  a 
reaction.  A  Kansas  City  estimate  put  the  farm  reserves  in 
this  country  at  147,000,000  bushels.  A  Chicago  statistician 
had  made  them  only  123,000,000  bushels.  A  year  ago  they 
were  148,721 ,000,  according  to  Government  figures.  A  later 
estimate  of  Argentine's  exportable  surplus  is  120,000,000  to 
128,000,000  bushels.  Argentine's  exports  this  week  are 
estimated  at  5,200,000  bushels,  against  4,976,000  last  week. 
To-day  the  market  broke  sharply  on  "long"  liquidation, 
attributed  partly  to  leading  Chicago  bulls,  accompanied 
by  rumors  that  some  of  the  larger  shorts  have  made  private 
settlements  with  the  bull  leaders.  Also  crop  reports  from  the 
West  were  more  favorable. 

D.-VILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

No.  2  red  winter 124^    124  m;   125H    125%   125)-8   121  H 

May  delivery  in  elevator 124  H   121  Ji   1225^    122H   122       118H 

July  delivery  in  elevator 113i^   11214   114H-   114H   H^J's    lUVa 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.    Wed.  Thurs.  Fri. 

May  delivery  in  elevator. .,.118  1171^  118?^    118%   118}^    115i!^ 

July  delivery  in  elevator 104?i  1045^  105  >i   106       lOof^   103)^ 

September  delivery  in  elevator 98  ^g  98  >i     99  H     99  >i     98  K     07  H 

December  delivery  in  elevator 99  >^  99J^  lOOK    100«     99%     98'-^ 

Indian  corn  has  reached  higher  prices  and  a  new  level 

for  the  season,  in  spite  of  large  receipts.     It  is  of  interest  to 

observe  that,  despite  wet  weather  and  bad  roads,  the  crop 

movement  has  generally  been  liberal  under  the  stimulus  of 

steadily  mounting  prices.     A  Western  statistician  estimates 

farm  stocks  of  corn  at  869,000,000  bushels,  or  32.6%  of  last 

year's  crop.     This  must  be  compared  with  a  similar  reserve 

of  962,429,000  last  year  and   1,298,000,000  in   1907.     The 

total  supply  for  the  year  was  3,631 ,080,000  bushels,  made  up 

of  a  crop  of  2,668,651,000  and  a  farm  reserve  last  March  of 

962,429,000,  against  a  total  supply  for  1907-08  of  3,890,- 

320,000  bushels.     The  consumption  during  the  past  year  is 

apparently  100.000,000  bushels  less  than  in  the  preceding 

year,  thus  leaving  the  farm  stocks  carried  over  practically 

100,000,000  less  than  the  quantity  carried  over  last  March. 

Of  late  the  receipts  at  the  West  have  fallen  off  and  prices 

have  advanced  beyond  the  high  level  of  last   September. 

The  weather  at  the  West  within  a  day  or  two  has  improved. 

The  roads  are  better  and  cash  houses  at  Chicago  as  well  as 

some  speculators  are  looking  for  a  decline  in  prices,  especially 

as  the  cash  demand  has  slackened.     A  Government  report 

on  farm  reserves  will  appear  next  Monday.     It  is  awaite'd 

with  a  good  deal  of  interest,  as  the  figures  given  above  are 

by  not  a  few  considered  too  small.     Some  estimates  put  the 

quantity  on  the  farms  at  150,000,000  to  200,000,000  bushels 

more  than  a  year  ago.     To-day  prices  declined  in  sympathy 

with  wheat,  but  the  market  was  finally  steadied  by  smaller 

interior  offerings  and  decreased  receipts. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

Cash  corn 74^      75M      76H      76}^      76 1^      76 

May  delivery  In  elevator 74         7,15^     74  K     74  J^     75^8     74^ 

July  delivery  In  elevator 73  J<      72  M     73  H      74  ,H      75  74  M 

September  delivery  in  elevator 72  Ji     72  }^     73  73  5^     74  3^     73  M 

DAILY  CLOSING  PRICES  OF  CORN   FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

May  delivery  in  elevator 66  H  65  J^  67  67  H     68  ^g     67?^ 

July  delivery  In  elevator 65   .,  65  Vi  65Ji  66?,      67-4      605^ 

September^delivery  in  elevator 65  J^  65  H  65  H  66  'g     67         66 H 

Oats  advanced  to  the  highest  prices  of  the  season,  largely 
•owing  to  the  strength  of  wheat  and  corn.  The  receipts  at 
one  time  were  rather  large,  but  latterly  they  have  decreased 
somewhat.  Besides,  the  cash  demand  has  been  good. 
Supplies  in  the  Eastern  States  are  not  large.  Interior  specu- 
lators have  been  buying  for  a  rise  and  are  believed  to  be  heav- 
ily "long."  Speculation  has  been  more  active.  High  prices, 
however,  are  believed  to  lead  to  economy  in  feeding  and  the 
use  of  substitutes  for  oats.  To-day  prices  declined  with 
those  for  other  grain. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 

Sat.         Mon.        Tues.  Wed.  Thurs.  Fri. 

No.  2  white.j-60M-61    60^-61    60H-61    60  3^-61         61  r.;'61  J.^      61@61H 
White  clipped., 

34  to  36  lbs.    58-60         58-60       58-60         58H-60H     59  @61  59fi6l 

DAILY  CLOSING  PRICES  OF  OATS  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

May  delivery  in  elevator 55!^      54  54      55^      56 '4     56^     55?^ 

July  delivery  in  elevator... 49%     49J^     50%     50%     50%      50K 

September  delivery  in  elevator 40%     40%     41%     41%     41M     HH 

The  following  are  closing  quotations: 

FLOUR. 


Winter,  low  grades $3  75ig)$4  35 

Winter  patents 5  75(|>    6  00 

Winter  straight 5  60@    5  75 

Winter  clear 4  70@   4  85 

Spring  patent 5  90@    6  25 

Spring  straights 5  25@    5  40 

Kansas  clears 4  4o@   4  75 


Kansas  straights $5  40@$5  65 

Blended  clears @    5  60 

City  patents 6  60@   6  90 

Ryeflour 4  25  3)    475 

Buclcwheat   Hour 2  10@    2  35 

Graham  flour @ 

Corn  meal  sacks @   3  15 


GRAIN. 


Wheat,  per  bush.— 

N.  Duluth.  No.  1 125% 

N.  Duluth.  No.  2 122% 

Red  winter.  No.  2 f.o.b.l21  % 

Hard     "  "      124% 

Oats,  per  bush. — 

Natural  white  ,2  6  to  2  8  lbs     59(5)60 

No.  2  white 6I@61^ 

White  clipped 59@64 


Corn,  per  bush. — 

No.  2  mixed el.  76 

No.  2  yellow. 74% 

No  grade 71%@72 

Rye,  per  bush. — 

No.  2   Western f.o.b.88c 

State  and  Jersey Nominal . 

Barley — Malting 75@78 

Feeding  .  c.  I.  f.  N.  Y..        72  @74c 


The  statement  of  the  movement  of  broadstuffs  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

bbls.imibs. 

Chicago 

195,322 

Milwaukee.. 

75,400 

Duluth. 

9,045 

Minneapolis. 

Toledo 

Detroit 

6,400 

Cleveland  .. 

1,244 

St.  Louis... 

54,560 

Peoria 

34,500 

Kansas  City. 

Tot.wlc.'09 

376,451 

Same  \vk.  '08 

350,232 

Same  wk.  '07 

351,177 

Since  Aug.  1 

1908-09... 

12,592,813 

1907-08... 

11,174,199 

1906-07... 

13.050,042 

Wheat. 


bush.  00  lbs. 

37G,G00 

91.300 

250.735 

1,391,500 

30,000 

03,346 

0,800 

315,000 

20,000 

625,800 


3,177,081 
2.. 379, 597 
4,512,999 


174.118,880 
161,859,209 
162,015,650 


Corn. 


bu.sh.  56  lbs. 

3,531,950 

245,300 

3,719 

109,080 

114,900 

37,960 

123,130 

500 ,000 

623,350 

370,200 

5,665,589 
2,679,587 
5,071,403 


91,110.781 
119,833,203 
126,808,467 


Oats. 


bush.  32  lbs. 
2,378,000 

232,500 
58,887 

244,820 
28,500 
41,:580 
71,040 

315,200 

187,500 
82.000 

3,639,827 
3,523,908 
3,208,448 


108,581,006 
118,459,, 592 
127,654,217 


Bar  leu. 


Hue. 


bush.4Slbs.  bu. 

898,500 

261,300! 

29,664i 

335,200 


3,820 
71,500 
57,000 


1.656,984 

875,660 

1,103.922 


61,526,145 
49,320,418 
49,374.849 


56  lbs. 
27,000 
22,000 
665 
35,190 

2,000 


2,000 
7,000 


95,855 

55,800 

137,337 


4,904,058 
5,207,179 
5,439,498 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  Feb.  27  1909  follow: 


Flour,  Wheat,  Corn, 

Receipts  at —                bbls  bush.  bush. 

New  York 117,116  333,600  17,655 

Boston... 37,977  37,135  22,570 

Portland,  Me 1,607  240,578  77,100 

Plilladelphia 52,907  15,271  173,275 

Baltimore 41,129  11,906  190,562 

Richmond ...         3,841  38,834  23,870 

New  Orleans  * 116.977  3,700  159,000 

Calveston 12,000  190,000 

Mobile 3,200          13.198 

Montreal 5,092  6,996  1,200 

St.  John. 15,405  307,737          

Port  Arthur 72,000  50,001 

Total  week 295,251  3,177,081  5,605,589 

Week  1908 440,108  1,476,314  2,409,005 

SlnceJan.  1  1909. .2,335,845  11,963,334  14.311,007 

Since  Jan. 1  1908_. 2,851,367  11,767,266  18,249,114 


Oats, 

bush. 

178,425 

53,014 

1,500 

37,488 

35,649 

24,052 

58,000 


Barley, 

bush 

26,775 

70,412 


61,627 


19,480 
37,649 


Rye, 

bu^h. 

5,750 

740 

""soo 

75 


3,639,827   1656,984 

986,676       90,760 

8,704,813  2423,882 

5,468,476     952,591 


95,855 

144,858 
195,307 
892,744 


*  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  port 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  Feb.  27  1909  are  shown  in  the  annexed  statement: 


1 

Wheat, 

Corn, 

Flour, 

Oats, 

Rye, 

Barley, 

Peas, 

Exports  from- 

bush. 

bush. 

bbls. 

bush. 

bush . 

bush. 

bush. 

New  York 

-    431,907 

52,292 

35,544 

6,200 

36,908 

40,108 

621 

Portland,  Me_. 

.     240,578 

77,160 

1,007 

l,.50O 

8.026 

Boston 

.     226,958 

105,594 

4,020 

10,286 

Philadelphia  .. 

.       25,765 

85,100 

25,091 

Baltimore 

6,983 

113,128 

30,455 

20 

New  Orleans  _ . 

4,950 

18,616 

1,107 

75 
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Galveston 



214,923 

3,281 

Mobile 

... 

13,198 

3,200 

Port  Arthur... 

.       72,000 

50,001 

St.Jonh.  N.B. 

.     307,737 
.1,316,878 

15,405 

7,795 

40,108 

Total  week... 

7.30,013 

119,710 

47,194 

8,647 

Week  1908 

.1,721,498 

3,071,598 

338,087 

6,747 

130,208 

47,783 

10,985 

The  destination  of  these  exports  for  the  week  and  since 
July  1  1908  is  as  below: 


Exports  for  week  and 

since  July  1  to — ■ 
United  Kingdom... 

(Continent 

So.  &  Cent.  Amer.. 

West  Indies 

Brit.  No.  Am.  Cols. 
Other  Countries 

Total 

Total  1907-08. 


Flour 

Since 
July  1 
1908. 
bbls. 
3,957,848 
1.743,455 
439,887 
980,408 
02,221 
222,923 


—Wheat- 


Since 

Week.  July  1 

Feb.  27.  1908. 

bush.  bush. 

680,031   46,039.047 

605,869  43,392,840 

21,378        267,920 

3,600  7,698 

'.'.'/.'/.      ""59',485 


-Corn- 


Week 
Feb.  27. 

bush. 
505,964 
201,275 

1,473 
21,070 

"230 


Since 

July  I 

1908 

bush . 

11,017,997 

8,933,695 

26,796 

809,872 

8,900 

19,632 


-119,710  7,408,740   1,316,878  89,766,990      730,012  21  416  892 
.338,087  8,270,678   1,721,498  90,360,542  3,071,598  38',617',95 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  Feb.  27  1909  and  since  July  1  in  1908-09  and  1907- 
08  are  shown  in  the  following: 


Exports. 


North  Amer. 

Russian 

Danubian  .. 
Argentina  .. 
Oth.  countr's 

Total 


Wheat. 


1908-09. 


Week 
Feb.  27. 


Bushels . 
1,604,000 
1,104,000 
216,000 
5,761,000 
1,984,000 

10669000 


Since 
Jmy  1. 

Bushels. 
134,421,700 
45,704,000 
28,192.000 
63,420,000 
33,554,000 


305,291,700 


1907-08. 


Since 
July  1. 


Bushels. 
139,760,000 
53,384,000 
21,408,000 
45,752,000 
29,064,000 


289,368,000 


Corn. 


1908-09. 


Week 
Feb.  27. 

Bushels. 
731,000 
620,000 
399,000 


1.750.000 


Since 
July  1. 


Bushels. 
21,032,400 
11,358,500 
17,782,500 
43,374,500 


93.547,900 


1907-08 


Since 
July  1. 


Bushels. 
34,742,000 
16,968,000 
33,472,000 
36.192,000 


121,374,000 


The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Wheat. 


United 
Kingdom.    Continent.      Total. 


Bushels. 
Feb.  27  1909-.  31,440,000 
Feb.  20  1909..  30,320,000 
Feb.  29  1908..  38,700,000 


Bushels . 
21,920,000 
21,280,000 
19,680,000 


Bushels. 
53,3(i0.()00 
51.600,000 
58,440.000 


Corn. 


United 
Kingdom..    Continent. 


Bushels. 
2,465,000 
3,145,000 
3,040,000 


Bushels. 
2,125,000 
2,295,000 
4,440,000 


Total. 


Bushels. 
4,590,000 
5,440,000 
7,480,000 
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The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  the  principal  points  of  accumulation  at  lake  and 
seaboard  porta  Feb. 27  1909,  was  as  follows: 


AMERICAN  GRAIN  STOCKS. 


NewYork : 1 

Boston 

Philadelphia 

BaiTnr:  iore 

New  Orleans 

Galveston 

BuHalo 1 

afloat 3 

Toledo 

afloat 

Detroit. .._ 

Chicago 4 

Milwiiukee 

Duluth 7 

Minneapolis .-13 

St   Louis 1 

Kansas  City 2 

Peoria 

Indianapol  is 


Wheat, 
bush . 

,064,000 
40.'5,000 

42,000 
229,000 
320,000 
103,000 
,479,000 
,993,000 

70,000 
269,000 
308,000 
093,000 
353,000 
444,000 
934,000 
135,000 
805,000 
4,000 

98,000 


Corn, 

bush . 

117,000 

59,000 

97,000 

36 1 ,000 

549,000 

238.000 


2.54 ,000 


Oats, 

bush. 

792,000 

25,000 

62,000 

199,000 

237,000 

1,119,666 
266,000 
125,000 


263,000 
886,000 
618,000 
293,000 
450,000 
466,000 
,073,000 
218,000 
312,000 


Total  Feb.  27  1909. 
Total  Feb.  20  1909. 


-.38,214,000 
-39,968,000 


100.000 
645,000 
187.000 
], 235, 000 
2,172,000 
529,000 
333,000 
872,000 
122,000 

9,026,000 
9,361,000 


bush. 

Montreal 41,000 

Fort  William 2,410,000 

Port  -Arthur 2,126,000 

Fort  William,  afloat...  291,000 

Other  Canadian 1,823,000 


CANADIAN  GRAIN  STOCKS. 
Wheat,  Corn.  Oats, 


bush. 
26,000 


bush. 
219.000 


live, 
bush. 

74,000 

8,000 

19,000 

95,000 


54,000 

y4',o66 
2i'666 

65,000 
21,000 
27,000 
113,000 
29,000 

34',666 


574,000 
675,000 


Rye, 
bush. 


Barley, 
biish. 

3l9,000 
121,000 

'3,666 


178,000 
'  l',666 

'  V,666 

1,009,000 
150,000 
648,000 
723,000 
146,000 


Total  Feb. 
Total  Feb. 


American  . 
Canadian  - 


27  1909. 
20  1909 _ 


6,691,000 
6,763.000 


Total  Feb.  27  1909. 
Total  Feb.  20  1909- 
Total  Feb.  29  1908. 
Total  Mch.  2  1907. 
Total  Mch.  3  1906- 
Total  Mch.  4  1905- 
Total  Mch.    5  1904- 


Wheat, 
bush. 

-38,214,000 
-  6,691,000 

.44,905,000 
-46,731,000 
-42,906,000 
.44,884,000 
.47,283,000 
.35,565,000 
.34,658,000 


26,000 
27,000 

SUMMARY. 

Corn, 
bush. 

6,254,000 
26,000 

6,280,000 
6,491,000 
8,756,000 
11,102,000 
16,208,000 
9,169,000 
9,157,000 


219,000 
213,000 


Oats, 
bush. 

9,026,000 
219,000 

9,245,000 
9,574,000 
8,629,000 
10,904,000 
24,451,000 
15.873,000 
10,253,000 


Rye, 

buih 

574,000 


574,000 
675,000 
828,000 
1,590,000 
2,314,000 
1,647,000 
1,151,000 


3,000 


3,302,000 
3,503,000 


Barley 
bush 

85,000 


85,000 
87 ,000 


Barley 
bush 

3,302,000 
85,000 

3.387,000 
3,590,000 
4,648,000 
2,419,000 
4,189.000 
4,332,000 
4,088,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  March  5  1909. 

Conditions  in  textile  markets  have  shown  little,  if  any, 
change  during  the  past  week,  trade  in  most  divisions  con- 
tinuing relatively  quiet.  The  lessened  activity  was  quite 
in  line  with  expectations  and  caused  no  uneasiness  in  selling 
quarters,  for  a  substantial  volume  of  forward  business  has 
already  been  booked  and  .sentiment  generally  appears  to  be 
hopeful  for  the  future.  While  the  present  lull  is  also  at- 
tributed partly  to  uncertainty  over  the  forthcoming  tariff 
revision,  unsettled  conditions  in  other  lines  are  no  doubt 
responsible  in  a  measure  for  the  waiting  attitude  displayed 
by  dry  goods  consumers.  In  the  primary  cotton  goods 
market  purcha.sing  of  spring  goods  is  practically  over  and 
current  demand  is  confined  principally  to  fine  combed  yarn 
fabrics  to  be  made,  but  mills  are  well  sold  up  to  September 
and  October;  fancy  lines  for  spring  1910  are  in  active  re- 
quest. Among  jobbing  houses  trade,  especially  in  cottons, 
has  been  rather  dull,  as  many  buyers  who  were  in  the 
market  or  were  en  route  here,  attended  the  inaugural  cere- 
monies at  Washington;  next  week  a  large  influx  of  out-of- 
town  merchants  is  expected  as  a  result  of  another  buyers' 
excursion.  Jobbers'  roadmen,  however,  have  continued  to 
send  in  numerous  supplementary  spring  orders,  the  aggre- 
gate of  which  is  reported  as  satisfactory  and  probably 
would  have  been  larger  if  the  desired  deliveries  could  be 
guaranteed;  the  quite  general  demand  for  prompt  shipment 
of  re-orders  on  domestics  is  a  noteworthy  feature  and  indi- 
cates that  stocks  are  not  over  large.  Export  trade  with 
China  has  continued  dull,  but  a  fair  demand  came  from 
South  America  and  some  business  was  done  with  Red  Sea 
ports.  Men's  wear  lines  for  fall  have  been  quiet,  as  most 
initial  purchases  have  been  made,  but  not  a  few  belated 
orders  have  come  forward,  including  worsted  suitings  and 
heavy-weight  overcoatings.  In  dress  goods,  also,  ordering 
of  fall  fabrics  from  secondary  distributers  appears  to  be 
nearly  over,  with  very  satisfactory  results;  demand  at  present 
comes  chiefly  from  the  cutting-up  trade. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  Feb.  27  were  11,763 
packages,  valued  at  $594,048,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1909 1908-^ 

Since  Since 

New  York  to  Feb.  27 —                              Week.  Jan.  1.  Week.  Jan.  I. 

Great  Britain. 5  201  8  77 

Other  Europe 30  130  16  100 

China 9,437  30,655  5  3,738 

India 2,285  288  3,020 

Arabia 5.894  125  2,763 

Africa 125  1,626  8  809 

West  Indies 596  6,062  529  3,384 

Mexico 8  321  91  367 

Central  America 229  2,903  40  2,168 

South  America 1,234  7,590  856  7,761 

Other  countries 99  2,708  352  2,637 

P^Total... 11,763        60,375  2,318        26.824 


The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$3,106,604  in  1909,  against  $1,793,299  in  1908. 

With  the  exception  of  leading  and  staple  lines  of  finer 
qualities,  bleached  goods  were  quiet.  Drills  and  .sheetings 
continued  in  moderate  demand,  with  an  easier  tendency 
noted  in  some  lines.  Fabrics  .suitable  for  working  suits 
and  shirtings,  as  well  as  denims,  were  in  steady  request, 
and  .some  descriptions  were  reported  as  scarce  for  prompt 
or  near-bj-  delivery.  No  new  feature  developed  in  staple 
printed  goods,  trade  being  confined  mostly  to  novelty  effects, 
although  printed  wash  fabrics  continue  to  move  well. 
Demand  for  the  best  known  qualities  of  staple  ginghams 
showed  no  abatement,  and  mills  making  dress  ginghams 
are  being  taxed  to  the  utmost  to  make  deliveries  required  by 
distributers;  fine  dress  ginghams  for  fall  are  reported  well 
sold  up.  Trading  in  linings  was  generally  quiet,  although 
some  additional  spring  orders  were  received  and  a  fair  busi- 
ness was  done  for  fall  delivery;  considerable  congestion  at 
finishing  works  is  still  noted  and  complaints  of  slow  deliveries 
are  numerous.  About  1,200  bales  of  sheetings  were  sold 
during  the  week  for  Red  Sea  account  on  the  basis  of  SJ^^c. 
less  2% ,  and  fair  inquiries  were  reported  from  Sovith  America; 
business  with  other  miscellaneous  ports  was  comparatively 
small  and  trade  with  China  remained  at  a  stand.still.  The 
print  cloth  market  ruled  moderately  active,  with  regulars 
unchanged  at  3  7- 16c.  and  standard  wide  goods  at  4^c. 

WOOLEN  GOODS.— Although  most  of  the  initial  pur- 
chasing of  men's  wear  for  the  fall  season  is  completed,  a 
fair  demand  from  the  manufacturing  trade  has  still  been  in 
evidence,  and,  as  noted,  heavy-weight  overcoatings  and 
worsted  suitings  have  been  in  good  request;  fabrics  of  light 
construction  were  rather  quiet.  In  dress  goods  second  hands 
report  orders  already  booked  on  piece-dye  worsteds  for  fall 
as  gratifying,  and  it  is  believed  that  the  total  yardage  will 
compare  favorably  with  recent  years;  demand  for  early  fall 
deliveries  has  been  larger  than  sellers  could  meet,  and  there 
has  been  an  exceptionally  heavy  call  for  goods  for  immediate 
or  near-by  shipment. 

FOREIGN  DRY  GOODS.— Imported  lines  of  dress  goods 
for  spring  and  summer,  as  well  as  fabrics  for  fall,  especially 
satin-faced  cloths,  have  had  a  remarkably  good  sale  and 
continue  in  active  demand.  Trade  in  linens  has  been  less 
active,  due  to  the  pronounced  shortage  in  practically  all 
lines  rather  than  to  any  falling  off  in  demand;  prices  have 
ruled  strong.  In  burlaps  business  improved  somewhat, 
but  prices  remain  unchanged  at  4.65c.  for  103^-ounce  and 
3.70c.  for  light-weights  in  small  lots. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Feb.  27  1909  and  since 
Jan.  1  1909,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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MUNICIPAL   BOND    SALES   IN   FEBRUARY. 

While  the  sales  of  municipal  bonds  during  February 
reached  no  unusual  total,  the  demand  for  this  class  of  in- 
vestment was  very  large.  As  a  result  of  this  increased  de- 
mand a  number  of  large  issues  were  marketed  on  an  interest 
basis  of  much  less  than  4  per  cent.  Our  records  also  show 
that  cities  which  not  long  ago  were  having  trouble  in  floating 
43^%  and  5%  bonds  are  now  selling  4  per  cents  at  good  pre- 
miums. The  bonds  placed  the  past  month  by  places  located 
in  the  United  States  amounted  to  $17,449,117.  In  addition 
$30,661,000  temporary  loans  were  negotiated  and  f 3, 000, 000 
bonds  sold  by  Porto  Rico.  Our  total  is  also  exclusive  of 
debentures  placed  by  Canadian  municipalities.  These 
sales,  which  are  reported  in  this  department  each  week  under 
the  head  of  "Canada,  its  Provinces  and  Municipalities" 
amounted,  in  February  to  §2,676,720. 

The  sales  for  the  month  embrace  the  following  large  issues: 
$5,400,000  5s  of  San  Francisco,  Cal.  sold  on  a  basis  of  about 
4.05%,  $917,000  3s  and  $220,000  4s  of  New  York  City  sold 
to  the  sinking  fund,  $1,000,000  5s  of  the  Port  of  New  Or- 
leans, La.,  sold  at  a  price  slightly  above  par,  $900,000  33^s 
of  the  State  of  Rhode  Tsland,  $300,000  on  a  basis  of  about 
3.474%  and  $600,000  on  a  basis  of  about  3.467%,  $500,000 
4s  of  Buffalo,  N.  Y.  on  a  basis  of  about  3.63%,  $450,000  4s 
of  Davenport,  Iowa,  $400,000  4s  of  St.  Paul,  Minn,  on  a 
basis  of  about  3.775%  and  $400,000  3.85s  of  Rye,  N.  Y.  on 
a  basis  of  about  3.84%. 

The  number  of  municipalities  emitting  bonds  and  the 
number  of  separate  issues  made  during  February  1909  were 
156  and  200,  respectively.  This  contrasts  with  233  and  318 
for  January  1909  and  with  162  and  283  for  February  1908. 

For  comparative  purposes  we  add  the  following  table, 
showing  the  aggregates  for  February  and  the  two  months 
for  a  series  of  years: 

Month    of 

february. 

1909 $17,449,117 

1908 60,914,174 

1907 37,545,720 

1906 38,390,655 

1905 9,310,631 

1904 7,951,321 

1903 5,150,926 

1902 12,614,450 

1901 4,221,249 


For  the 

two  months. 

$42,530,345 

71,857,142 

47,705,866 


Month  of 
February. 

1900 $5,137,411 

1899 7,038,318 

1898 9,308,489 


36,698,237  1897 12,676,477 


17,746,884 
31,795,122 
21,092,722 
23,530,304 
13,462,113 


1896 4,423,520 

1895 5,779,486 

1894 11,966,122 

1893 5,071,600 

1892 7,761,931 


For  the 
two  months. 
$25,511,733 
13,114,275 
17,456,382 
23,082,253 
10,931,241 
16,111,587 
19,038,389 
10,510,177 
14,113,931 


Owing  to  the  crowded  condition  of  our  columns,  we  are 
obliged  to  omit  this  week  the  customary  table  showing  the 
month's  bond  sales  in  detail.     It  will  be  given  later. 

News  Items. 

Argentine  Republic. — Bonds  Offered  in  the  UnitedSlates 
Largely  Oversubscribed. — Subscriptions  were  received  on 
Monday  (March  1)  by  J.  P.  Morgan  &  Co.,  the  First  National 
Bank  and  the  National  City  Bank  for  £2,000,000  of  the 
Argentine  Republic  5%  internal  gold  loan.  The  loan,  which 
was  offered  at  99,  was  largely  over-subscribed,  the  lists  being 
open  for  only  two  hours.  The  bonds  just  mentioned  repre- 
sent that  portion  of  the  loan  which  was  offered  in  this  coun- 
try. The  entire  loan  amounted  to  £10,000,000,  and,  as 
stated  by  us  last  Saturday,  the  issue  was  over-subscribed 
also  in  London,  in  Paris  and  in  Berlin  last  week.  The  loan 
is  created  for  the  purpose  of  providing  for  expenditure  made 
and  to  be  made  for  Government  railways,  for  providing  fur- 
ther capital  for  the  banks  of  the  nation  and  for  other  public 
works.  Bonds  will  be  in  coupon  form  in  the  denomination 
of  1,000  gold  pesos  and  the  equivalents  in  pounds  sterling, 
francs,  reichsmarks  and  United  States  gold  dollars.  In- 
terest will  be  payable  semi-annually  on  March  1  and  Sept.  1 


in  Buenos  Ayrcs  in'gold  pesos,  in  London  in  pounds  sterling 
(4  shillings  per  peso) ,  in  Paris  in  francs  (5  francs  4  centimes 
per  peso),  in  Berlin  in  reichsmarks  (4.09  marks  per  peso) 
and  in  New  York  City  at  $0,973  per  peso.  Bonds  are  exempt 
from  all  present  and  future  Argentine  taxes.  Provision  has 
been  made  for  a  sinking  fund  of  1%,  by  the  operation  of 
which  the  loan  will  be  paid  off  in  36  years  "at  the  latest." 
The  contract  with  the  Argeuthie  Government  provides  that 
said  fund  is  to  be  applied  half-yearly  to  the  purchase  or  tender 
of  bonds  at  or  under  par  or  by  drawings  at  par  should  the 
bonds  be  at  or  over  par.  The  first  operation  of  the  sinking 
fund  will  take  place  in  the  month  of  December  1909.  Drawn 
bonds  will  be  payable  on  March  1  or  Sept.  1  following  the 
date  of  the  drawing.  The  Government  undertakes  not  to 
increase  the  sinking  fund  or  to  redeem  the  whole  of  the  loan 
before  March  1  1914. 

Kansas. — To  Test  Validity  of  Act  Providing  for  Commission 
Form  of  City  Government. — The  Topcka  "Capital"  of  Feb.  27 
states  that  proceedings  have  been  commenced  in  the  State 
Supreme  Court  to  test  the  validity  of  the  law  recently 
enacted  by  the  Legislature  which  provides  for  a  commis- 
sion form  of  government  in  cities  of  the  first  class.  This  ac- 
tion is  said  to  have  been  filed  Feb.  26  in  the  form  of  an  ap- 
plication for  a  writ  of  mandamus  to  compel  the  City  Clerk 
of  the  City  of  Wichita  to  accept  and  file  the  petition  of  D.  W 
Nolan  as  a  candidate  for  Mayor  and  of  George  W.  Freerks 
as  a  candidate  for  City  Attorney,  and  to  place  their  names 
on  the  ballots  to  be  used  at  the  city  election  in  April. 

New  York  City. — Ba7ik  Tax  Bill  Signed  by  Governor. — Gov- 
ernor Hughes  has  signed  the  bank  tax  bill  of  Assemblyman 
Robinson.  As  stated  in  V.  88,  p.  517,  where  the  bill  was 
given  in  full,  the  purpose  of  the  law  just  passed  is  to  correct 
an  assumed  irregularity  (as  indicated  in  a  decision  of  the 
Court  of  Appeals)  in  the  failure  to  appoint  days  for  hearings 
of  possible  grievances  against  the  assessments  of  1%  levied 
on  shares  of  bank  stock  during  the  years  1901  to  1907  inclu- 
sive. 

Legislative  Committee  Submits  Report  on  City's  Finances. — 
The  joint  committee  of  the  Senate  and  Assembly  appointed 
by  the  Legislature  of  1908  and  organized  last  July 
for  the  purpose  of  investigating  the  city's  finances  and  pro- 
posing remedial  legislation,  submitted  their  report  to  the 
Legislature  on  March  1 .  With  Senator  McCarren ,  ex- 
Senator  Saxe  and  Assemblyman  Lee  dissenting,  the  com- 
mittee recommends  the  defeat  of  the  proposed  constitutional 
amendment  providing  for  the  extension  of  the  city's  credit 
by  allowing  the  city  to  deduct  from  its  computation  of  the 
debt  limit  all  bonds  issued  for  .self-supporting  enterprises. 
The  committee's  estimate  of  the  present  borrowing  capacity 
of  the  city,  including  in  the  debt  contract  and  land  liabilities 
not  yet  funded,  is  $77,511,010.  Excluding  these  liabilities 
the  margin  is  given  as  approximately  $135,000,000.  With 
reference  to  the  validity  of  the  city's  securities  the  report  says: 

It  cannot  be  emphasized  too  strongly  that  every  bond  issued  by  the  city  of 
New  York  up  to  date, as  well  as  the  bonds  that  liave  not  yet  been  issued, 
but  which  have  been  advertised,  is  valid.  The  debt  limit  has  never  been 
exceeded,  the  city's  securities  are  first  class,  and  it  may  be  stated  most 
emphatically  that,  with  reasonable  economy  and  sound  business  methods 
applied,  the  city  will  not  again  be  confronted  witli  any  situation  where  the 
slightest  doubt  will  arise  over  the  stability  of  its  finances  or  where  any 
hand-to-mouth  policy  need  be  pursued. 

A  summary  of  the  committee's  recommendations  is  given 

as  follows: 

First. — The  city  authorities  should  be  prohibited  by  law  from  issuing  the 
$33,000,000  of  corporate  stocli  not  yet  issued,  ijut  which  the  Board  of  Esti- 
mate and  Apportionment  in  1906  authorized  to  be  issued  to  make  up 
deficiencies  in  the  collection  of  taxes  which  the  Board  had  written  off  as 
uncollectible.  Such  a  law  should  also  provide  that  sfich  $33,000,000  be 
distributed  over  the  tax  levies  of  the  next  ten  years,  and  that  such  amount 
when  collected  should  be  restored  to  the  several  funds  from  which  it  had 
been  diverted  for  the  purpose  of  paying  current  operating  expenses  of  the 
city. 

Second. — The  city  authorities  should  be  prohibited  by  law  from  issuing 
corporate  stock  for  he  payment  of  current  operating  expenses  as  dis- 
tinguished from  permanent  Improvements,  with  provision  for  determination 
by  the  Board  of  Estimate  and  Apportionment  in  doubtful  cases  of  wliat 
constitutes  permanent  improvements  as  distinguished  from  current  oper- 
ating expenses.  The  current  expenses  of  the  Dock  Department  in  the 
operation  of  municipal  feiTies  and  recreation  piers  should  be  classed  as 
current  operating  expenses,  for  the  payment  of  wtiich  the  issue  of  corporate 
stock  should  be  prohibited. 

Third. — The  city  authorities  should  be  prohibited  by  law  from  i.ssuing 
short-term  assessment  bonds,  and  be  authorized,  instead,  to  issue  corporate 
stock,  which  can  be  negotiated  on  better  terms  than  assessment  bonds. 

Fourth. — The  city  should  be  required  by  law  to  establish  a  bureau  for 
the  purchase  of  supplies,  which  should  be  under  the  general  Jurisdiction 
of  the  Board  of  E  timate  and  Apportionment,  the  head  of  which  sliould 
be  charged,  as  far  as  practicable,  with  the  responsibility  for  the  purchase 
of  all  supplies  for  the  city. 

Fifth. — The  law  should  provide  for  a  reorganization  of  the  accounting 
methods  of  the  city  along  the  lines  laid  down  at  length  in  the  report,  and 
as  now  being  Installed  by  the  Comptroller  of  the  city  In  the  Department  of 
Finance  and  the  other  departments  of  the  city  government. 

Sixth. — The  law  should  provide  for  the  establishment  of  a  bureau  of  real 
estate,  which  should  be  under  the  genei'al  jurisdiction  of  the  Board  of  Esti- 
mate and  Apportionment,  where  all  maps,  books  and  records  of  the  real 
estate  holdings  of  the  city  should  be  kept.  In  classified  order,  and  may  be 
found  and  examined  by  any  citizen. 

Seventh. — The  Constitution  should  be  amended  so  as  to  allow  the  acqui- 
sition by  the  city  of  that  portion  of  the  State  forest  preserve  located  within 
the  boundaries  of  the  Asliokan  dam. 

Eighth. — The  Constitution  should  be  amended  so  as  to  provide  for  im- 
proved methods  of  condemnation  applicable  throughout  the  entire  State, 
if  practicable,  or,  if  that  be  not  practicable,  applicable  at  least  to  the  con- 
demnation of  real  property  situated  In  the  city  of  New  York,  or  being  ac- 
quired by  the  city  of  New  York  for  the  purposes  of  increasing  Its  water 
supply. 

Ninth. — The  Constitution  should  not  be  amended  so  as  to  extend  the 
present  debt  limit  of  the  city  of  New  York. 

The  committee,  it  is  said,  finds  that  the  present  contract 

liabilities  and  land  liabilities  of  the  city  are  approximately 

$57,000,000,  and  that  these  liabilities  will  not  fully  accrue 

for  a  period  of  three  to  five  years;  that  the  city  bonds  are 

being  amortized  at  the  rate  of  $10,000,000  a  year,  and  that 

the  immediate  necessities  for  subway  extension  can  be  cared 

or  by  the  expenditure  of  $15,000,000  a  year. 
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Oregon. — Legislature  Adjourns. — The  Legislature  of  this 
State  adjourned  Feb.  20. 

South  Carolina. — Legislature  Adjourns. — The  1909  session 
of  the  General  Assembly  of  this  State  came  to  an  end  last 
Saturday  night,  Feb.  27. 

West  Virginia. — Legislature  Adjourns. — The  Legislature 
of  the  State  of  West  Virginia  adjourned  Feb.  27. 

Wilmington,  N.  C. — Purchase  of  Water  Works  Completed. 
— We  are  advised  under  date  of  March  .'J  that  the  city  has 
just  completed  the  purchase  of  the  plant  of  the  Clarendon 
Water  V/orks  Co.  As  stated  in  V.  88,  p.  244,  the  city  has 
been  negotiating  for  the  plant  with  a  view  to  using  the  .same 
as  a  nucleus  for  an  enlarged  and  improved  system  to  be  owned 
by  the  city. 


Bond  Proposals  and  Negotiations  this  week 
^ve  beoo  as  follows : 

Albany,  N.  Y. — Bond  Sale. — On  March  1  the  9  issues  of 
4%  registered  public-improvement  bonds,  aggregating  $3.35,- 
500,  described  in  V.  88,  p.  517,  were  disposed  of  as  follows: 
$160,000  at  101.23  and  $15, .500  at  101.01  awarded  to  the 
National  Copper  Bank  of  New  York  Citv;  $112,000  awarded 
to  Wadsworth  &  Wright  of  New  York  City  at  100.60;  $40,- 
000  awarded  to  H.  L.  Crawford  &  Co.  of  New  York  City  at 
101.437  and  $8,000  awarded  to  the  Mutual  Fire  Insurance 
Co.  of  Albany  at  103.25.  Maturity  part  of  each  issue  yearly, 
beginning  March  1  1910. 

Albuquerque,  Bernalillo  County,  N.  Mex. — Bond  Sale. — 
On  March  1  the  $290,000  4^%  20-year  coupon  (with  privi- 
lege of  registration)  sanitary  sewerage  bonds  described  in 
V.  88,  p.  393,  were  awarded,  according  to  reports,  to  the 
Provident  Savings  Bank  &  Trust  Co.  of  Cincinnati. 

Allegheny  County  (P.  0.  Pittsburgh),  Pa. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  March  19,  it  is 
stated,  for  $1,000,000  4%  bonds.  Interest  semi-annual. 
Certified  check  for  $10,000  is  required. 

AUenhurst,  Monmouth  County,  N.  J. — Bond  Sale. — The 
$12,000  5%  gold  coupon  or  registered  Beach  Casino  improve- 
ment bonds  recently   voted  (V.  88,  p.  320)  have  been  sold. 

Auburn,  Lee  County,  Ala. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  March  8  by  R.  W.  Burton,  Clerk, 
for  the  $7,000  5%  water-works  bonds  voted  at  the  election 
held  Jan.  12.  Denomination  $1,000.  Date  Jan.  1  1909. 
Interest  annual.  Maturity  Jan.  1  1939.  Certified  check 
for  $350  is  required. 

Baker  County  School  District  No.  5  (P.  0.  Baker  City), 
Ore. — Bond  Offering. — Proposals  will  be  received  until  2 
p.  m.  March  20  by  P.  Basche,  County  Treasurer,  for  $17,500 
school-building  and  $7,500  heating  and  sanitary-plant  in- 
stallation 5%  bonds.  Authority  election  held  Feb.  13 
and  Vol.  2,  page  47,  of  Oregon  School  Laws  of  1903.  Date 
day  of  delivery.  Interest  semi-annually  at  the  office  of 
the  County  Treasurer,  or  in  New  York  City  or  Chicago,  at  the 
option  of  purchaser.  Maturity  twenty  years,  subject  to  call 
after  ten  years.  Certified  check  for  $250,  payable  to  the 
District  Clerk,  is  required. 

Barnard  School  District  No.  84  (P.  0.  Barnard),  Lincoln 
County,  Kan. — Bond  Sale. — -This  district  has  sold  the  $15,- 
000  bonds  mention  of  which  was  made  in  V.  88,  p.  244. 

Blacksburg,  Cherokee  County,  S.  C. — Bond  Sale. — The 
three  issues  of  5%  20-year  coupon  bonds  aggregating  $15,000 
offered  on  Feb.  10,  and  described  in  V.  88,  p.  320,  were 
awarded  to  Farson,  Son  &  Co.  of  Chicago  at  par  and  accrued 
interest. 

Brownstown,  Lancaster  County,  Pa. — Bond  Sale. — Re- 
ports state  that  an  issue  of  $2,000  municipal-building  bonds 
was  recently  sold  to  local  investors. 

Buffalo,  N.  Y. — Bonds  Authorized . — This  city  has  author- 
ized the  issuance  of  the  following  20-year  bonds:  $200,000 
for  a  hospital  for  the  treatment  of  tuberculosis  and  $200 ,000 
for  a  hospital  for  the  treatment  of  any  disease  with  the 
exception  of  tuberculosis.  Interest  (rate  not  to  exceed  4%), 
payable  semi-annually  at  the  City  Comptroller's  office  or 
at  the  GaUatin  National  Bank  in  New  York  City. 

Bond  Issue. — The  Mayor  and  City  Comptroller  have  been 
authorized  to  issue  $5,410  4%  20-50-year  (optional)  ad- 
ditional-park bonds.  Under  the  terms  of  the  ordinance 
these  bonds  are  to  be  taken  by  the  Comptroller  as  an  invest- 
ment for  the  Erie  Railroad  Grade  Crossing  Sinking  Fund. 
Date  March  1  1909.  Interest  semi-annually  at  the  City 
Comptroller's  office. 

Bond  Sales  for  February. — During  the  month  of  February 
4%  bonds  aggregating  $43,587  41  were  awarded  to  the  vari- 
ous .sinking  funds  at  par.  Of  this  amount,  the  sale  of  $30,- 
000  bonds  was  reported  in  V.  88,  p.  393.  The  other  issues 
an.swer  the  following  description: 

$2,292  28  temporary-loan  bonds  dated  Feb.  5  1909  and  maturing  July  1 
1909. 
2,656  15  monthly-local- work   bonds   dated    Feb.    15    1909   and   maturing 
Feb.  15  1910. 

345  00  temporary-loan  bonds  dated  Feb.  8  1909  and  maturing  July  1 
1909. 
8,293  98  grade-crossing  bonds  dated  Feb.  15  1909  and  maturing  Feb.  15 
1914. 

In  addition  to  the  above  the  issuance  of  a  $6,393  07  4% 
bond  has  aLso  been  authorized.  Under  the  terms  of  the 
ordinance  the  bond  is  to  be  taken  by  the  City  Comptroller  in 
trust  for  the  Park  Bond  Redemption  Sinking  Fund.  Date 
March  1  1909.  Both  the  interest  and  principal  of  the  bonds 
wiiljbe  payable  at  the  City  Comptroller's  office  on  July  1  1910. 


Byesville,  Guernsey  County,  Ohio. — Bond  Sale. — On 
Feb.  19  $5,000  5%  coupon  street-paving  bonds  voted 
June  1  1908  were  awarded  to  the  New  First  National  Bank 
of  Columbus  at  109.56 — a  basis  of  about  4.118%.  Authority 
Sections  2835  and  2837  of  the  Revised  Statutes.  Denomina- 
tion .$200.  Date  April  1  1900.  Interest  annually  at  the 
office  of  the  Village  Treasurer.  Maturity  $200  yearly  on 
Sept.  15  from  1911  to  1935  inclusive.  Bonds  are  exempt 
from  all  taxes. 

Cambridge,  Furnas  County,  Neb. — Bonds  Not  Yet  Sold — 
Bond  Offering. — We  are  advised  under  date  of  March  2  that 
no  award  has  yet  been  made  (jf  the  $25,000  5%  5-20-year 
(optional)  water  bonds  offered  without  success  (V.  88,  p.  245) 
on  Jan.  2.  Proposals  for  these  securities  will  be  received 
at  any  time. 

Cleveland,  Bradley  County,  Tenn. — Bond  Sale. — In  reply 
to  our  inquiry  as  to  whether  or  not  the  reports  that  a  $60,000 
5%  water-works  bond  election  would  be  held  March  20 
(V.  88,  p.  579)  were  true,  the  Town  Recorder  writes  us  that 
the  "bonds  are  sold."     Maturity  from  five  to  thirty-five  years. 

Clovis,  Roosevelt  County,  N.  Mex. — Bonds  Voted  and  Sold. 
— An  election  held  Feb.  23  resulted  in  a  vote  of  106  "for"  to 
12  "against"  the  issuance  of  $125,000  6%  water  and  sewer 
bonds  due  March  1  1939.  We  are  advised  that  these  bonds 
have  been  sold  to  Ulen,  Sutherlin  &  Co.  of  Chicago. 

Earlham ,  Madison  County ,  Iowa . — Bond  Sale . — On  March  1 
the  $17,000  10-20-year  (optional)  coupon  water-works  and 
electric-light  bonds  described  in  V.  88,  p.  589,  were  awarded 
to  the  Wells  &  Dickey  Co.  of  Minneapolis  at  102.941  and 
accrued  interest  for  5s.     A  list  of  the  offers  received  follows: 

Wells  &  Dickey  Co..  Minneapolis  (for  5s) $17,500  00 

First  National  Bank,  Cleveland  (for  4  Ms) 17,093  50 

State  Bank  of  Earlham  (for  5s) 17,300  00 

F.  E.  Magraw,  St.  Paul  (tor  5s) 17,000  00 

Bank  of  Earlham  (for  5s) 17,000  00 

S.   A.   Kean.  Chicago   (for  5  }-2S) 17,187  00 

Geo.  M.  Bechtel  &  Co.,  Davenport  (for  5Hs) 17,050  00 

Easton  School  District  (P.  O.  Easton),  Northampton 
County,  Pa. — Bond  Sale. — On  March  1  Robert  Glendinning 
&  Co.  of  Philadelphia  were  awarded  the  $65,000  '3}4% 
10-20-year  (optional)  coupon  school-improvement  bonds 
described  in  V.  88,  p.  246. 

Estherville,  Emmet  County,  Iowa. — Bond  Election. — A 
proposition  to  is.sue  $16, .500  school-building  bonds  will  be 
submitted  to  a  vote  of  the  people,  it  is  stated,  on  March  8. 

Euclid,  Cuyahoga  County,  Ohio. — Bond  Sale. — This  city 
has  sold  the  $15,000  4 1-2%  coupon  water  bonds  described 
in  V.  88,  p.  246.  Maturity  on  Oct.  1  as  follows:  $1,000  in 
even  years  and  $2,000  in  odd  years  from  1910  to  1919  in- 
clusive. 

Fort  Worth,  Tarrant  County,  Tex. —Bond  Sale.— The  $50,- 
000  public-school  and  the  .$100,000  street-improvement 
■i}4%  20-40-year  (optional)  bonds,  offered  without  .success 
on  Aug.  11  1908  (V.  87,  p.  632),  were  sold  "about  Feb.  15" 
to  the  Noel- Young  Bond  &  Stock  Co.  of  St.  Louis  at  par 
and  accrued  interest.  These  securities  were  registered 
by  the  State  Comptroller  (V.  88,  p.  580)  on  Feb.^;i8. 

Frankfort,  Clinton  County,  Ind. — Bond  Sale. — On  March  1 
$50,000  5%  electric-light-plant-reconstruction  bonds  were 
sold  to  J.  F.  Wild  &  Co.  of  Indianapolis  at  104.  The  other 
bidders  were: 


C.C.  Wedding  &  Co.,  Ind    $51,970  00   McCoy  &  Co.,  Chicago 

MarlonTrust  Co.,  Ind 51.847  50    "  "'        -      •     - 

Amer.  Nat.  Bank.  Frankf't  51,800  00 
Breed  &  Harrison,  Cincin.  51,631  00 
J.  T.  Elliot  &  Son,  Ind. . .    51 ,630  00 


$51,380  00 
Meyer- I^iiser  Bank,  Ind.-.  51,330  00 
Miller,  Adams  <8c  Co.,  Ind.   51.586  00 

S.  A.  Kean,  Chicago 51,025  00 

Farson, Son  &  Co.,  Chicago   50,514  80 


We  are  advised  that  all  the  bids  were  conditional  except 
that  of  J.  F.  Wild  &  Co.  Denomination  $500.  Date  March  1 
1909.  Interest  Jan.  1  and  July  1.  Maturity  $5,000  each 
six  months  from  Jan.  1  1910  to  July  1  1914  inclusive.  These 
securities  take  the  place  of  a  like  amount  of  bonds  awarded 
on  Jan.  25  to  the  Meyer-Kiser  Bank  of  Indianapolis,  but 
which  were  subsequently  refused  by  them  as  their  "attor- 
neys found  two  minor  technicalities."  Another  ordinance 
was  therefore  passed  by  the  City  Council  in  which  these 
defects  were  corrected. 

Franklin,  Ky.— Bond  Sale. — On  March  1  the  $20,000  5% 
coupon  sewer-construction  bonds  described  in  V.  88,  p.  580, 
were  awarded  to  the  Harris  Trust  &  Savings  Bank  of  Chicago 
at  102.775  and  accrued  interest.  The  following  proposals 
were   received: 


Otis  &  Hough.  Cleveland $20,053 

Citizens'  Nat.  Bk.,  Cov'ton,.  20,050 
H.  T.  Holtz  &  Co.,  Chicago..  20,033 
Weil.  Roth  &  Co..  Cincinnati  20.010 


Harris  Tr.  &  Sav.  Bk.,  Chic. .$20,555 
A.  B.  Leach  &  Co.,  Chicago.-   20,258 

S.  A.  Kean,  Chicago 20,220 

Chas.  H.  Coffin.  Chicago 20.201 

Seasongood  &  Mayer,  Cln__.   20,116  | 

Bids  "under  par"  were  also  received  from  A.  J.  Hood  & 
Co.  of  Detroit  and  Farson,  Son  &  Co.  of  Chicago.  The 
bonds  are  dated  Jan.  1  1909  and  mature  on  Jan.  1  as  follows: 
$1 ,000  yeariv  from  1910  to  1914  inclusive,  $2,000  yearly  from 
1915  to  1920"^  inclusive  and  $3,000  in  1921. 

Franklin  County  (P.  0.  Columbus),  Ohio. — Bond  Offering 
— Proposals  will  be  received  until  12  m.,  March  11,  by  the 
Road  Commissioners,  S.  D.  Doney,  F.  E.  Evans  and  L.  W. 
Tussing,  for  $11,000  5%  National  Road  East  improvement 
bonds.  Authority  Sections  4925  and  4926,  Revised  Statutes, 
as  amended  May  9  1908,  and  Section  22b,  Revised  Statutes. 
Denomination  $500.  Date  April  1  1909.  Interest  semi- 
annually at  the  County  Treasurer's  office.  Maturity  on 
April  1  as  follows:  $2,000  yeariy  from  1910  to  1913  inclusive 
and  $3,000  in  1914. 
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Gadsden,  Etowah  County,  Ala. — Bond  Election. — An  elec- 
tion will  be  held  to  vote  on  the  question  of  issuing  $75,000 
5%  30-year  school  bonds.     Interest  semi-annual. 

Giles  County  (P.  O.  Pulaski),  Tenn. — Bond  Sale. — This 
county  has  sold  $100,000  court-house  bonds. 

Glasgow,  Mont. — Bond  Offering. — This  town,  J.  J. 
Mullins,  Clerk,  will  ofifer  at  public  auction  at  8  p.  m.  Mar.  10 
$60,000  coupon  water-plant  and  system  bonds  at  not  ex- 
ceeding 6%  interest.  Authority  vote  of  73  "for"  to  1 
"against"  at  election  held  Jan.  12.  Denomination  $1,000. 
Date  May  1  1909.  Interest  Jan.  1  and  July  1  at  the 
Town  Treasurer's  office  or  in  New  York  City  at  option 
of  purchaser.  Maturity  May  1  1929,  subject  to  call  after 
May  1  1924.  Certified  check  for  $500 ,  payable  to  the  Town 
Treasurer,  is  required. 

Grand  Rapids  School  District  (P.  O.  Grand  Rapids), 
Dlich. — Bond  Sale. — The  following  proposals  were  submitted 
on  March  1  for  the  $100,000  4>|%  coupon  school-building 
and  site-purchase  bonds,  a  description  of  which  was  given  in 
V.  88,  p.  247: 


Wm.B.Compton  Bond  & 

Mtge.  Co.,  St.  Louis-*$103.720  00 
Lee. Hlgffinson&Co., Chic.  103,141  00 
Old  Nat. Bk.. Grand  Rap. 
A.  B.  Leach  &  Co.,  Chic- 
Amer.Tr.&  S.B., Chicago! 
Chlld,Hulswlt&Co.,G.  B-  J 
First  Tr.  &  S.  Bk.,  Chic. 
Harris  Tr.  &  S.  B.,  Chlc. 
Flrst  Nat.  Bank,  Cleve.. 
Union  Trust  Co.,  IDet. 
Bumpus-StevensCo.,i 


103.125  00 
103,050  00 

103,037  00 
102,942  00 
102,880  00 
102,819  00 
102,630  00 


Woodln,  McNear  &  Co., 

Chicago -'$102,433  00 

N.W.Halsey&Co.,Chlc-.  102,410  00 
C.E.Denlson&Co. .Clave.  102,313  25 
McCoy  &  Co..  Chicago.-  102,275  00 
E.H. Rollins  &  Sons,Chlc.  102,273  00 
John  Nuveen&Co., Chic. -  102,271  00 
W.  R.  Todd  &  Co.,  Cln..  102.250  00 
Otis  &  Hough,  Cleveland  102,012  00 
Alb.KIeyboite&Co.,Cln  -  101,875  00 
Thos.J.BolgerCo.,..Chic-  101,630  00 
H.  T.  Holtz  &  Co.,  Chic. •100,851  00 


•  And  furnish  bonds. 

A  bid  was  also  received  from  S.  A.  Kean  of  Chicago,  but 
it  was  not  accompanied  by  the  required  certified  check.  Ma- 
turity on  Sept.  1  as  follows:  $75,000  in  1914  and  $25,000  in 
1918. 

Grand  View,  Spencer  County,  Ind. — Bond  Sale. — The 
$4,000  5%  coupon  gas-plant  bonds  described  in  V.  88, 
p.  580,  were  awarded  on  Feb.  27  to  the  Grandview  Bank  of 
Grandview  at  100.25.  A  bid  of  $4,005  was  also  received 
from  Charles  C.  Wedding  &  Co.  of  Indianapolis.  Maturity 
$200  each  six  months  from  July  1  1910  to  Jan.  1  1920  in- 
clusive. 

Gwinnett  County  (P.  O.  Lawrence ville),  Ga. — Bonds  De- 
feated.— Reports  state  that  the  voters  of  this  county  recently 
defeated  a  proposition  to  issue  $50,000  road-improvement 
bonds. 

Hannibal,  Marion  County,  Mo. — Bond  Sale. — The  $75,000 
city-hall  bonds  voted  on  Jan.  14  (V.  88,  p.  247)  have  been 
disposed  of,  we  are  advi-sed,  at  private  sale  to  local  banks. 

Indianola,  Sunflower  County,  Miss. — Bond  Offering. — 
Proposals  will  be  received  until  March  11  bj'  W.  M.  Kim- 
brough.  Town  Clerk,  for  $10,000  water-works-improvement 
bonds  at  not  exceeding  5H%  interest.  Authority,  Section  1, 
Chapter  298,  Laws  of  Mississippi,  as  amended  June  21  1898. 
Denomination  $100.  Date  April  1  1909.  Maturity  $100 
on  April  1  from  1910  to  1928  inclusive  and  $8,100  on  April  1 
1929,  all  bonds  remaining  unpaid  after  five  years  being  sub- 
ject to  call.  Bonds  are  exempt  from  taxation.  Certified 
check  for  2>^%  of  bid,  payable  to  W.  M.  Kimbrough,  Town 
Clerk,  is  required. 

Johnstown ,  Fulton  County ,  N .  Y . — Bond  Sale . — On  Feb .  26 
the  $50,000  4>^%  coupon  high-school-building  bonds  de- 
scribed in  V.  88,  p.  519,  were  awarded  to  Kountze  Bros,  of 
New  York  City  at  105.58  and  accrued  interest.  A  list  of 
the  bids  follows: 

Kountze  Bros.,  New  York.. .105. 58   IFlrst  Nat.  Bank,  Cleveland. -103.89 
W.  N.  Coler  &  Co.,  New  Yorkl05.077  Ferris  &  VFhlte,  New  York--103.831 

J.  D.  Everitt  &  Co.,  N.  Y---105.03     Adams  &  Co.,  New  York 103.76 

L.  Barnum  &  Co.,  N.  Y 105.024   W.  J.  Hayes  &  Sons,  Clev.-.103.65E 

Farson,  Son  &  Co.,  N.  Y 104.929  H.  L.  Crawford  &  Co.,  New 

N.W.  Harris  &  Co.,  N.  Y.. -104. 913       York    103.583 

A.  B.  Leach  &  Co.,  New  Yorkl04.77    |C.  E.  Dennlson  &  Co.,  Clev--103.57 

Kankakee  County  (P.  O.  Kankakee),  111. — Bond  Sale. — On 
Feb.  24  $150,000  4%  court-house  bonds  were  awarded  to 
N.  W.  Halsey  &  Co.  of  Chicago  for  $151,850  (101.233)  and 
accrued  interest.  Denomination  $1,000.  Date  March  1 
1909.  Maturity  $10,000  yearly  on  July  1  from  1916  to  1930 
inclusive. 

Kaufman,  Kaufman  County,  Tex. — Bond  Election. — A 
$60,000  water-works  bond  election  will  be  held  to-day, 
March  6.  These  securities,  if  authorized,  wiU  take  the  place 
of  the  $60,000  bonds  mentioned  in  V.  88,  p.  247,  as  the 
original  election  has  been  declared  void  by  the  Attorney- 
General  . 

Kiowa,  Pittsburgh  County,  Okla. — Bond  Election. — An 
election  will  be  held  March  12  to  vote  on  the  question  of 
issuing  $31,000  6%  15-25-year  (optional)  water-works  and 
electric-light  bonds.  These  securities,  if  authorized,  will 
take  the  place  of  a  like  amount  of  bonds  voted  on  Dec.  28 
1908  (V.  88,  p.  247),  which  election  has  been  declared  void. 

Lake  Village,  Chicot  County,  Ark. — Bond  Sale. — The  $25,- 
000  6%  20-year  coupon  Water  Works  Improvement  District 
No.  4  bonds  offered  on  March  1  (V.  88,  p.  462)  were  awarded 
to  the  New  First  National  Bank  of  Columbus  at  102.20  and 
accrued  interest.     A  list  of  the  bids  follows: 

New  First  Nat.  Bank,  Colum.$25,550IS.  A.  Kean,  Chicago    $22,525 

F.L.  Fuller  &  Co.,  Cleve 25,000| Farson,  Son  &  Co.,  Chicago-.   22,506 

Date  March  1  1909.  Interest  July  15  at  the  Chicot  Bank 
<fe  Trust  Co.  in  Lake  Village.  Bonds  are  exempt  from  taxa- 
tion. t^tMMM  .vi.jui, . 


Lakewood  (P.  O.  Cleveland),  Cuyahoga  County,  Ohio. — 

Bond  Offering. — Proposals  will  be  received  until  12  m., 
March  8,  by  B.  M .  Cook,  Village  Clerk,  for  $18,000  5^^  street- 
improvement  (village's  portion)  bonds.  Denomination  $1,- 
000.  Date  day  of  sale.  Interest  April  1  and  Oct.  1  at  the 
Cleveland  Trust  Co.,  Cleveland.  Maturity  $1,000  yearly  on 
April  1  from  1910  to  1927  inclusive.  Certified  check  for  5% 
of  bonds  bid  for,  payable  to  the  Village  Treasurer,  is  required. 
Official  circular  states  there  has  never  been  any  default  in  the 
payment  of  any  debt. 

Lamoni,  Decatur  County,  Iowa. — Description  of  Bonds. — 
We  are  informed  that  the  $25,000  5%  waiter-works  bonds 
awarded  on  Dec.  8  1908  to  the  Wells  &  Dickey  Co.  of  Minne- 
apolis at  104.30  (V.  88,  p.  519)  are  in  denominations  of 
$1,000  and  are  dated  Dec.  1  1908.  Interest  semi-annual. 
Maturity  Dec.  1  1928. 

Lawton  School  District  (P.  O.  Lawton),  Comanche 
County,  Okla. — Bond  Sale. — According  to  reports,  $100,000 
high-school  bonds  were  sold  on  Feb.  19  to  the  Thos.  J.  Bolger 
Co.  of  Chicago  at  104.20. 

Lehi,  Utah  County,  Utah. — Bond  Sale. — During  the  month 
of  January  $20,500  5%  gold  coupon  water-works  bonds  were 
awarded  to  the  State  Board  of  Land  Commissioners  at  par. 
Denomination  $1,000,  except  one  bond  of  $500.  Date  Oct. 
15  1908.  Maturity  Oct.  15  1928,  subject  to  call  after  Oct.  15 
1918. 

Leipsic,  Putnam  County,  Ohio. — Bond'Offering. — Propos- 
als will  be  received  until  12  m.  March  9  by  H.  G.  Moenter, 
Corporation  Clerk,  for  $14,959  18  5%  coupon  Easton  Street 
improvement  assessment  bonds.  Authority  Section  1536- 
281,  Revised  Statutes.  Denomination  $1,495  92.  Date 
Dec.  1  1908.  Interest  annually  in  Leipsic  at  the  office  of 
Village  Treasurer,  or  at  the  Bank  of  Leipsic.  Maturity 
$1,495  92  yearly  on  Dec.  1  from  1909  to  1918  inclusive. 
Bonds  are  exempt  from  taxation.  Certified  check  for  2% 
of  the  bonds  bid  for,  payable  to  the  Village  Treasurer,  is 
required.     Purchaser  to  pay  accrued  interest. 

Logan,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  March  30  by  F.  C.  Grove,  Village  Clerk,  for  $5,000 
4%  water-works-system-improvement  bonds.  Authority 
Section  2835,  Revised  Statutes.  Denomination  $500. 
Date  March  25  1909.  Interest  annual.  Maturity  $500 
yearly  on  March  25  from  1910  to  1919  inclusive.  Certified 
check  for  50%  bonds  bid  for,  payable  to  the  Village  Treas- 
urer, is  required.  Purchaser  to  pay  accrued  interest.  De- 
livery within  10  days  from  time  of  award. 

Luverne,  Crenshaw  County,  Ala. — Bond  Sale. — The  $20,- 
000  5%  10-20-year  (optional)  water-works  bonds  offered 
without  success  on  Dec.  15  1908  (V.  88,  p.  248)  have  been 
sold  to  J.  B.  McCrady  &  Co.  of  Atlanta. 

Mabton,  Yakima  County,  Wash. — Bond  Sale. — On  Feb.  23 
the  State  of  Washington  was  awarded  the  $12,800  20-year 
water-works -system  bonds  described  in  V.  88,  p.  519  at 
par  for  5s.  Bids  were  also  received  from  H.  T.  Holtz  &  Co., 
John  Nuveen  &  Co.,  S.  A.  Kean  and  Chas.  H.  Coffin,  all 
of  Chicago,  and  James  H.  Adams  &  Co.  of  Los  Angeles. 

McAlester,  Pittsburg  County,  Okla. — Bond  Sale. — On 
March  1  the  three  issues  of  5%  20-year  bonds  aggregating 
$203,000,  described  in  V.  88,  p.  519,  were  awarded,  it  is 
stated,  to  Spitzer  &  Co.  of  Toledo  for  $213,700— the  price 
thus  being  105.27— a  basis  of  4.595%.  ^A 

Following  is  a  list  of  the  bids  received:  ^'"^i 

Spitzer  &  Co.,  Toledo $213,7001  John  Nuveen  &  Co.,  Chic-.$212,085 

Jefferson  Tr.  Co.,  McAlester  212,125   McCoy   &  Co.,  Chicago 209,100 

Dallas  Tr.  &  S.  B.,  Dallas..   212,100  [Speer  &  Dow 206,248 

Maiden,  Mass. — Description  of  Loan. — We  are  informed 
that  the  loan  of  $150,000  recently  negotiated  with  Curtis  & 
Sanger  of  Boston  at  3  .20%  discount  and  a  premium  of  50 
cents  (V.  88,  p.  58)  is  dated  Feb.  24  1909  and  matures 
Nov.  24  1909. 

Manitou,  El  Paso  County,  Colo. — Bond  Election. — Local 
papers  state  that  an  election  will  be  held  to  vote  on  a  pro- 
position to  issue  $14,000  refunding  water-works  bonds. 

Marion,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  March  12  by  Harry  S.  Elliott,  City  Auditor,  for 
the  following  4%  bonds: 

$900  funding  bonds.  Denomination  $300.  Maturity  $300  each  six 
months  from  Sept.  1  1910  to  Sept.  1  1911  Inclusive.  Certified  check 
for  $100  Is  required.  j 

2,200  funding  bonds.  Denomination  $500  except  one  bond  for  $200. 
Maturity  one  bond  each  six  months  from  Sept.  1  1910  to  Sept.  1  1912 
inclusive. 

The  above  bonds  will  bear  date  as  of  March  1  1909.  Inter- 
est semi-annually  at  the  office  of  the  City  Treasurer.  ^^  Pur- 
chaser to  pay  accrued  interest. 

Medina  County  Road  District  No,  1  (P.  O.  Medina),  Ohio. 
— Bond  Offering. — Proposals  will  be  received  until  1  p.  m. 
to-day  (March  6)  by  C.  R.  Warner,  Secretary  of  Road  Com- 
missioners, for  $10,000  4%  coupon  road-improvement  bonds. 
Authority,  Section  4757-16  and  22,  Revised  Statutes  of 
Ohio.  Denomination  $500.  Date  March  1  1909.  Interest 
semi-annually  at  the  office  of  the  Secretary  of  Medina  County 
Road  District  No.  1.  Maturity  $5,000  in  the  years  1921 
and  1922.  Bonds  are  exempt  from  taxation.  Cash  or  cer- 
tified check  for  2%,  payable  to  the  County  Road  District,  is 
required. 

Middlesex  County  (P.  O.  Lowell),  Mass. — Temporary 
Loan. — A  loan  of  $100,000  has  been  negotiated,  it  is  stated, 
with  Loring,  Tolman  &  Tupper  of  Boston  at  3.0o%  discount 
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and  a  premium  of  $1  50.  Loan  is  dated  March  11  1909  and 
matures  in  eight  months. 

P Mobile,  Ala, — Bond  Offering. — Proposals  will  be  received 
until  12  m.  March  20  by  Pat  J.  Lyons,  Mayor,  for  the  $320,- 
000  5%  coupon  bonds  mentioned  in  V.  88,  p.  582.  Authority 
Section  1410,  State  Code.  Denomination  $1,000.  Date 
May  1  1909.  Interest  semi-annually  at  Mobile.  Certified 
check  for  2%  of  bid,  payable  to  the  City  of  Mobile  or  Pat 
J.  Lyons,  Mayor,  is  required. 

P Montgomery  County  (P.  0.  Dayton),  Ohio. — Bond  Sale. — 
On  Feb.  25  the  $1,300  4i/^%  coupon  Clay  Township  Binkley 
Ditch  improvement  bonds  described  in  V.  88,  p.  520,  were 
awarded  to  the  Dayton  Savings  &  Trust  Co.  of  Day- 
ton at  par  and  accrued  interest.  Maturity  on  March  1 
asffollows:  $300  yearly  from  1910  to  1912  inclusive  and 
$400  in  1913. 

mMoorhead,  Sunflower  County,  Miss. — Bond  Sale. — This 
town  has  sold  $12,000  high-school-building  bonds. 

>*>' Moundridge,  McPherson  County,  Kans. — Bond  Sale. — 
The  $17,500  waterworks  and  $11,000  electric-light  works 
43^%  5-20-year  (optional)  coupon  bonds  described  in  V.  88, 
p.  116,  were  sold  on  Jan.  16  to  the  Ancient  Order  of  United 
Workmen  of  Kansas  at  par. 

1^'  Mt.  Pleasant  Union  Free  School  District  No.  9  (P.  O. 
Pleasantville),  Westchester  County,  N.  Y. — Bond  Offering. 
— Proposals  will  be  received  until  5  p.  m.  March  10  by  the 
Board  of  Education  at  the  office  of  Merriam  &  Holden  in 
Pleasantville  for  the  following  4J^%  registered  school- 
building  and  site-purchase  bonds: 

$10,000  bonds  inaturlngS2,000yearly  on  Jan.  1  from  1919  to  1923  Inclusive. 
50,000  bonds  maturing  $2,000  yearly  on  Jan.  1  from  1924  to  1948  Inclusive. 

Denomination  $1,000.  Date  July  1  1909.  Interest  semi- 
annually in  New  York  exchange  at  the  Mt.  Pleasant  Bank 
of  Pleasantville.  Bonds  are  tax-exempt.  Certified  check, 
cash  or  bank  draft  for  10%  of  bonds  bid  for,  made  payable 
to  the  District  Treasurer  is  required. 

New  York  City. — Bond  Sale. — The  City  Comptroller  on 
March  2  opened  the  136  bids  received  for  the  $10,000,000 
4%  50-year  gold  registered  or  coupon  corporate  stock,  de- 
scribed on  page  520  of  the  "Chronicle"  for  Feb.  20.  The  to- 
tal of  bids  received  aggregated  $43,068,130.  Of  the  136  bids 
submitted,  60  were  successful.  The  bonds  were  disposed  of 
at  an  average  price  of  101.57 — a  basis  of  about  3.93%.  At 
the  Nov.  23  1908  offering,  which  was  for  $12,000,000  4% 
60-year  corporate  stock  and  $500,000  4%  10-year  assessment 
bonds,  an  average  price  of  102.385 — a  oasis  of^about  3.89% 
— was  realized  on  the  long-term  bonds,  while  on  the  assess- 
ment bonds  the  average  price  was  101.52 — a  basis  of  about 
3.82%.  The  awards  for  last  Tuesday's  offering  are  given 
herewith: 


Dr.  W.  A.  Bedell... 
Mrs.  M.  Schwarzkopf 

Doris  HealT I 

\ 
Cummlngs  A  Co 

Farmers'    Loaa    &  | 
Trust  C».,  *J.  Y.J 


Uerrlll,  Oldluua  i.\ 
Co.,  Bostom.Ua»> 


Blmmermam  *  For-( 
shay.  Nf w  York .  \ 

Latham,  Alexander 
&  Co..  New  York. 

J,*W.  Sellgman*/ 
Co.,  New  York 


$2 ,000.. 104 

3,000.-103 

10,000.. 102. 19 

27 ,000.. 102. 02 

100,000.. 102. 175 

100,000.-102.01 

100,000..  101 .88 

100,000. .101.76 

100,000.. 101.63 


.101.51 
.102.01 
.101.88 
.101.76 
.101.63 


-} 


Otto    A    E*«gh,     ] 
ClerelaBd,  OkM.) 

Fred  MUltf I 

Benard  F.lfalfaaia 

R.  \T.  Geldart 

HUda  llBl«v / 


■.  D    U««MM. 


100,000-. 
10,000-. 
10,000-. 
10,000. 
10  000- 
20,000.. 101. 51 
30,000. -101. 39 

1,000. .102 
10,000.-101.75 

60.000.. 102 
6,000-. 102 
8,000.-101.50 
100,000-- 102 
100,000-. 101.876 
100,000-. 101.75 
100,000-.  101.625 
•.000--102 
•  ,000--101.75 


•  ,000- 
2,000- 
•.000- 
•,000. 
3,000- 
3,000- 
3,000. 
3,000 


.101.875 

.101.875 

.101.875 

-101.625 

-101.84 

.101.83 

.101.82 

.101.81 


.1 


G«o.  T.  rtttcBfin 


I/rals  WeehBler  ...  [ 

E  H.  B«nner  *  Co., 

New  York 

Sol  Kahn. 


German  Nat.  Bk., 
Ft   Wayne.  Ind. 

Knbn,  Locb  ic  Co. 
New. York 


1   1 


J 

1 
C.  Edwin  Spinney.  \ 

I 
J.  8.  Bache  *  Co.,/ 

New  York \ 

Orvis  Bros.  &  Co... 

Blodget,  Merrltt  &) 

Co i 

J 


3,000-. 101. 80 

3,000.-101.75 

3,000--101.70 

3,000-. 101.85 

3,000.-101.60 

3,000--101.55 

35,000--101.76 

25,000- -101. 63 

25,000--101.51 

18.000--101.38 

16,000.. 101.76 

15,000.. 101  51 

11,000. .101.38 

60.000.-101.75 
1.000.-101.75 
2,000.-101.75 
10,000- -101.50 
,000,000-.  101. 75 
1,000,000.-101.63 
1,000,000.-101.51 
1,433,000.-101.38 
3,000.. 101.75 
5,000.. 101. 625 
5,000.. 101.50 
20,000.-101.75 
10,000.-101.50 
3,000..  101.75 
100,000.-101.713 
100,000--101.574 
100,000--101-415 


Merch.  Nat.  Bk.,1 
for  Farmers' Nat.  I 
Bank  of  Adams,  f 
N.   Y J 

Lehman  Brothers,! 
New  York -  j 

) 

E.  &  C.  Randolph-  ( 

\ 

Kean,    Van    Cort-/ 

landt&Co.,  N.Y.I 
Crocker   &  Fisher, J 

Boston,  Mass \ 

G.Bemhelm 

Jos.     L.     Butten-l 

welser \ 

Chase   Nat.   Bank.l 

for  Banque  Com-  j 

merclalle  De  Bale  | 

Basle,  Swltzerl'dj 
Chase  Nat.  Bk.,  fori 

Merch.  Nat.  Bk.i 

of  MIddletown.O.J 
Potter,    Choate    &j 

Prentice,  N.  Y..\ 

Soil  Gunzberger 

Paul  C.  Schnltzler.  f 
1 

J.  Salomon 

Citizens'  Cent.  Nat.l 

Bank,  New  York  > 

I 

1 

Wadsworth    *         I 

Wright,  N.  Y..f 

J 

The  Brighton  Ger-1 

man    Bank    Co.,j 

Cincinnati,  O...J 
William  Salomon  &S 

Co.,  New  York.. \ 
Moflat      &     White, 

New  York 

Stout  &  Co.,  New; 

York \ 

Wra.  J.  Mann 

S.    Kuhn   &   Sons,; 

New  York     t 

Farson,  Son  &  Co., 

New  York 

C.  K.  Phlpard 

Itallan-Amer.  Trust 

Co.,  New  York... 
Bolognesi  .HartBeld/ 

&  Co.,  New  Yorki 
Lee,     Hlgglnson     & 

Co.,  New  York 

Eliza  M.  MUler 

Kelley,  Howell  &Co. 

E.  B.  Levy 

Millet,  Roe  &  Hagen, 

New  York 

R.  M    Grant  &  Co., 

New  York 

Adams  &  Co 

Hamilton  Pell 

W.  N,  Coler  &  Co., 

New  York 

Schater  Bros 


$1,000.-101.70 

1,000..  101. 60 

1,000. .101.50 

1,000.. 101.40 

100,000.. 101. 67 

150,000.. 101.57 

150,000.. 101.47 

10,000.-101.65 

10,000-. 101.63 

25,000.-101.65 

25,000.-101.45 

25,000-. 101.633 

25,000.. 101.393 

5,000..  101.63 

10,000..  101. 63 

7,000. .101.38 

200,000.101.6286 


50,000.101.6286 


100 ,000..  101 .626 
25,000.-101.625 
10,000- -101. 625 


8,000- 
6,000-. 

10,000-. 

10,000-. 

10,000- 

10,000. 


101.50 
101.61 
101.60 
101.60 
101.40 
lOl.StJ 


10,000--101.61 
10.000.-101.4P 
10.000..  101 .41 

6,000..  101. 66 
6,000. .101.46 
1,000.000.. 101.547 
885,000..  101. 397 

15,000.. 101 .52 

25,000.-101.516 

25,000.-101.432 

37,000.. 101.51 

60,000.-101.51 

60,000.-101.39 


100,000- 
60,000. 


.101.51 
.101.602 


25,000. .101.50 
25,000.-101.50 
18,000..  101 .38 

1,000.-101.50 

6,000.-101.50 

175,000.-101.50 

10,000- -101. 50 

100,000.-101.444 

60  000- -101. 43 

25.000- -101  42 

5,000.-101.40 

50,000..  101. 387 
18,000.-101.38 


Total $10,000,000 


In  addition  to  the  above  the  following  bids  were  also 
submitted.  Where  the  name  of  a  bidder  already  appears 
among  the  foregoing  successful  ones  we  give  only  that 
portion  of  the  offer  which  was  not  successful: 

1  $10,000,000  (all 
Wm.   Salomon    &|       or  none). .101.273 
Co.,  New  York,  y     8,115,000.-100.397 
I  to  101.397 

Lazard  Freres,  New 

York 3,000,000.-101.29 

Zimmerman  &  For-\      390,000--100.89 

shay.  New  York  \ 
R.  L.  D.iy  &  Co., J 


New  York. 
Myron  S.  Falk 

Geo.  T.  PettengUl- 


Ed.  Canfleld- 


Knauth,  Nachod  &] 
Kuhne,  N.  Y...\ 

Italian-American  / 
Trust  Co.,  N.  Y.I 

Robert  M.  Murray.. 

Phenlx  Nat.  Bank, 
New  York 

Rube  R.  Fogel / 

Seaboard    National/ 

Bank,  New  York\ 

L.  H.  Crall. / 

1 
O'Loughlln  &  Rudell 
Mason     &     Merrill, 

Portland,   Me 

German-Amer.  Nat. 

Bk., Ft. Wayne, Ind. 
L.  M.  Prince  &  Co./ 
1 
Citizens' Cent.  Nat.  J 

Bank,  New  Yorkt 
Schafer  Bros I 

T.  W.  Stephens  &/ 


CO 
Werner     Bros. 

Goldschraidt- 
Lehman  Bros.- 


R.  W.  Wood- 


Gllman    &    Clucas,/ 

New  York- \ 

Wm.  W.  Struthers/ 

1 

Wm.  W.  Judson.../ 

Millet,  Roe  &  Ha-) 

gen.  New  York--l 

Jos.  G.  Switzer / 

Merchants'  Nat.  Bk., 
for  Farmers'  Nat. 
Bk.ofAdams.N.Y. 

-4dams  &  Co ( 

Merchanta'Natlonal/ 
Bank 1 

J.  S.  Bache  &  Co., 
New  York 

W.  N.  Coler  &  Co.,( 
New  York t 

Stout  &  Co I 

National  Park  Bank, 

New  York 

Potter,    Choate    &/ 

Prentice,  N.  Y..) 
Van  Norden  Trust/ 

Co.,  New  York..! 
Dick    Bros    &    Co., 

New  York. 

Bolognesi,  Hartfleld/ 

&Co.,  New  Yorkl 

Raphael  Prager.../ 

\ 

Blodget,  Merrltt  &/ 

BkCo  ,  New  York-- 1 


to  101.31 
1,000,000.-100.891 
U  101.091 
100 ,000..  100. 90 
to  101.30 
175,000.. 101.01 
to  101.26 
20.000..  100.50 
to  100.875 
550,000.. 100. 41 
to  101.379 
75,000. .101. 125 
to  101.375 
100,000.-100 

50,000--100.25 
100,000--101.01 
to  101.37 
250,000- -100.25 
to  100.50 
25,000.-100.875 
to  101.375 
150,000.-100 

10,000--100 

10,000--101 
100,000--100.79 

to  101.324 
130,000--100.60 
to  101.30 
482,000- -100.78 
to  101.38 
200,000..  100.29 
to  101.04 
500,000.100.7001 
to  101.2732 
300,000. .101. 17 
to  101.37 
50,000.. 100.501 
to  100.751 
150,000-. 100.50 
to  101.25 
20,000.-101 

to  101.25 

75,000- -100.093 

to  100.958 

400,000- -101. Oil 

to  101.333 

25,000- -100.522 

to  101.10 


1,000--101.30 

75.000- -101. 03 

to  101.27 

500,000 -.100. 25 

to  101.08 

500,000.-100.50 
450.000.-100.389 

to  101.278 
125,000. .101.19 

to  101  432 

10,000. .101 

175,000..  100.25 

to  101.25 

300,000. .100.50 

to  101.25 

20,000..  101. 25 
182,000.-100.77 
to  101.50 
16,000--100.51 
to  101.005 
400,000--101.018 
to  101  415 


Harvey  Plsk&Sons,/$2, 
Blake  Bros.,  N.  Y.\ 
WadSworth&Wrlght, 

New  York 

R.  M.  Grant  &  Co.,/ 

New  York \ 

Chas.  W.  Langfordi 
\ 
Kuhn,  Loeb  &  Co.,/  5 

New  York \ 

I^e,    Hlgglnson    &/ 

Co 1 

J.   &   W.  Sellgman/ 

&Co.,  New  York\ 
Merrill,  Oldham  &/ 

CO \ 

Harry  Horn 

Westbrook  Trust  Co. , 

Westbrook,  Me  .. 
Kean,     Van    Cort-/ 

Iandt&Co.,N.Y.\ 
Rembrandt  Realty/ 

Co 1 

Emil  Stark 

Leo  J.  Lehman 

H.  J.  Prince 

Sternberg,   Sinn   4/ 

Co \ 

Trust    Company    of 

America,  N.  Y 

John  Edward  Marsh 
S.    Kuhn    &    Sons./ 

New  York \ 

Dr.  Sarii  Welt-Kahles 
Brighton-German    / 

Bank  Co..  Cine) 
Fred.  Blanche,  Mem- 
phis, Tenn 

David  May. - 

Estate  of  Frank  W. 

Higgles,      Olean, 

N.    Y 

Security  Trust  Co., 

Rochester,  N.  Y. 

Edson  M.  Hodge 

Kelley,  Howell  &Co. 

A.  Banks  &  Co / 

1 

Jos.  Nelson 

Albert  H.  Garvin... 
Orange  Co.  Trust  Co. 
Foster  &  Adams../ 
\ 
Fifth    Nat.    Bank,/ 

New  York \ 

Geo.  H.  Beaman 

E.  B.  Levy / 

1 

BenJ.  H.  Horn 

Louis  Wechsier.../ 

Anton  Horn 

Ralph  W.  Kenyon.- 
Long    Island    Trust 

Co.,  Brooklyn 

O'Connor*  Kahler,  I 

New  York ( 

Farson,  Son  &  Co,,/ 

New  York t 

W^m.  E.  Cable  Jr--/ 

Fidelity  Trust  Co.,/ 
Baltimore,  Md-.1 

Lawyers'  Title  Ins./ 
&  Tr.  Co.,  N.  Y.\ 

Hamilton   Pell / 

Bank  of  Suffolk,/ 
Stonybrook.N.Y.l 

Edward  Earl / 

1 

Jos.  L.  Butten-/ 
welser \ 

8.  S.  Goodman 

Fuller  Co-,  N'  Y... 


000,000..  100.277 
to  100.377 

65,000..101.375- 
450,000.. 100. 18 
to  101.23 
10,000.-101.05 
to  101.25 
000,000- -101. 13 
to  101.26 
2,000.-101 
to  101.25 
871,000- -100 

to  101.0626 
120,000.-100.63 
to  101.26 
100. .100 

10,000.-100 
50 ,000- -101. 05 
to  101.30 
50,000- -100.76 
to  101.26 
1,000- -101 
75 ,000- -100.60 
5,000- -100.95 
20,000-.  100.60 
to  101 

300,000..  101 

210,000-.  101.25 

350,000- -100.57 

to  101.27 

10,000..  101 

20,000.-101.16 

to  101  36 

5,000- -100.50 
3,000.-100  50 


16,000.-101 


100,000-. 

1,000-- 

175,000-- 

25,000-- 

to 

5,000-- 

1,000-- 

50,000-- 

100,000-. 

to 

20,000-- 

to 

2.000-- 

60,000-- 

to 

10-- 

105,000-- 

to 

20-. 

10,000-- 

100,000-- 

250,000-- 

to 

600,000-- 

to 

175,000-- 

to 

90,000.. 

to 

600,000.- 

to 

46,000-- 

to 

10.000-- 

to 

100,000-. 

to 

43,000-. 

to 

20,000-. 

10.000-- 


100.50 

100 

101.60 

100 

101 

100.25 

100 

101 

100.966 

101.266 

100.50 

101 

100.60 

100.75 

101.37& 

100 

100.51 

101.26 

100 

100.50 

101.25 

100.897 

101.329 

100.65 

101.31 

100.64 

101.33 

101.02 

101  27 

100.676 

101  075 

100.88 

101 .32 

100.876- 

101.376 

101 

101.375 

100.63 

101.63 

100.50 

100  771 


Bond    Sales. — The'^sinking    fund  of  this  city  during  the 
month  of  February  purchased  the  following  bonds: 

Purpose.  Rale  of  Int.      Uaturitv.         Amount. 

Various  municipal  purposes 3  1958  $917,000 

Rapid  transit  bonds 4  1»5«  220,00* 


Total $1.137.00» 

The  following  revenue  bonds  (temporary  securities)  were 
also  issued  during  February: 


Revenue  bonds,  current  expenses. 
Revenue  bonds,  current  expenses. 
Revenue  bonds,  special 


Ifttertst. 
3M 
9 
3« 


Amount. 

$20,416,00* 

500.000' 

250,000 


Total $27,165,00* 

North  Hempstead,  Nassau  County,  N.  T. — Bonds  Re- 
fused.— Ferris  &  White  of  New  York  City  haTe  refused  to 
accept  the  $25,000  4i/^%  gold  coupon  Port  Washington 
public  dock  bonds  awarded  them  on  April  14  1908  (V.  86, 
p.  997). 

Norwalk,  Conn. — Bids  Rejected. — The  following  bids,  both 
of  which  were  rejected,  were  received  on  March  4  for  the 
$225,000  4%  30-year  coupon  or  registered  refunding  bonds 
described  in  V.  88,  p.  520: 

Perry,  Coffin  &  Burr,  Boston. 100. 861 1  Blodget,  Merrltt  &  Co.,  Bos. 100. 337 

Oakley  (P.  O.  Sta.  O,  Cincinnati),  Ohio.— Bond  Sale.— On 
March  2  the  $11,814  26  5%  coupon  sewer-improvement 
assessment  bonds  dated  Feb.  5  1909  and  described  in  V.  88, 
p.  582,  were  awarded  to  Weil,  Roth  &  Co.  of  Cincinnati  at 
104.003  and  accrued  interest.     Following  are  the  bids: 

Premium.]  Premium. 

Well,  Roth  &  Co.,  Cincinnati  $473  OOJOakley  Bank... $413  50 

Seasongood^&i>Iayer,sCinc-.  461  00 fvPestern-German  Bank,  Cine.  360  00 

Oklahoma  City,  Okla. — Bond  Election  Pro-posed. — This 
city  proposes  to  hold  an  election  to  vote  on  the  issuance  of 
bonds. 

Paris,  Lamar  County,  Tex. — Bond  Election. — Reports 
state  that  an  election  will  be  held  March  23  to  vote  on  pro- 
positions to  issue  the  following  bonds:  $10,000  to  remodel 
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the  city-hall;  $10,000  to  rebuild  the  high  school;  $10,000  to 
purify  the  water-supply;  $10,000  to  establish  an  abattoir 
and  $25,000  to  improve  the  streets. 

Pasadena,  Cal. — Bond  Offering. — Proposals  will  be  re- 
ceived until  9  a.  m.  March  9  by  Heraan  Dyer,  City  Clerk,  for 
the  $150,000  4%  improvement  bonds  mentioned  in  V.  88, 

E.  520.  Denominations:  120  bonds  of  $1,000  each  and  120 
onds  of  $250  each.  Date  March  1  1909.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  Maturity 
$3,750  yearly  on  March  1  from  1910  to  1949  inclusive.  Bid 
must  be  unconditional,  made  on  a  printed  form  furnished  by 
the  city  and  accompanied  by  a  certified  check  on  a  bank 
doing  business  in  Pasadena  or  Los  Angeles,  for  2%  of  bonds 
bid  for,  made  payable  to  Heman  Dyer,  City  Clerk.  Pur- 
chaser to  pay  accrued  interest.  The  legality  of  these  bonds 
will  be  approved  by  O'Melveny,  Stevens  &  Milliken,  a  copy 
of  whose  opinion  will  be  delivered  to  purchaser. 

Pennsburg,  Montgomery  County,  Pa. — Bond  Sale. — This 
borough  has  sold  $5,000  33^%  electric-light  bonds. 

Pittsburgh,  Pa. — Bond  Offering. — This  city  will  offer  for 
sale  on  March  15  the  $1,975,000  4%  bonds  (V.  88,  p.  396) 
for  the  purpose  of  purchasing  the  plant  of  the  Monongahela 
Water  Co.  Maturity  part  yearly  until  Jan.  13  1939.  Bonds 
are  exempt  from  taxation.  The  legality  of  this  issue  is 
being  passed  on  by  Delafield  &  Longfellow  of  New  York  City. 
Bonds  will  be  ready  for  delivery  March  19  1909. 

Pomona,  CaL — Description  of  Bonds. — We  are  informed 

that  the  bonds  to  be  voted  on  at  the  election  to  be  held 

March  10  answer  the  following  description: 

$23,000  4  >«  %  city-hall-slte  bonds.     Denomination  $575. 
30,000  4  }4%  clty-hall-building  bonds.     Denomination  $750. 

Interest  semi-annualy  at  the  City  Treasury.  Maturity 
one  bond  of  each  issue  yearly  for  forty  years. 

Pontotoc,  Pontotoc  County,  Miss.— Bond  Offering. — Pro- 
posals will  be  received  until  March  22  by  J.  M.  Nisbet,  Town 
Clerk,  for  $25,000  53^%  school-building  bonds.  Authority 
Section  3415,  3416,  3419  and  3420  of  Code  of  1906,  and 
Chapter  189  of  Laws  of  1908.  Denomination  $500.  Date 
March  1909.  Interest  annually  in  Pontotoc.  Maturity 
twenty  years.  Certified  check  for  5%  of  bid,  payable  to 
W.  E.  Whiteside,  Mayor,  is  required. 

Portage,  Cambria  County,  Pa..— Result  of  Bond  Election. — 
A  tie  vote  was  cast  at  an  election  held  Feb.  16  on  the  question 
of  issuing  $25,000  sewer  bonds. 

Portsmouth,  Ohio. — Bond  Sale. — On  March  3  the  $10,000 

4%  coupon    fire-department    building    bonds    described    in 

V.  88,  p.  582,  were  awarded  to  the  Central  National  Bank 

of    Portsmouth  at  100.33  and  accrued  interest.     Following 

are  the  bids: 

Central  N.  B.,  Portsmouth$l 0.033  00 
Central  Tr.  &  S.  D.CcCln  10,029  00 
Western- German  Bk.,Cln-   10,020  15 

Maturity  on  July  1  as  follows:  $4,000  in  each  of  the  years 
1911  and  1912  and  $2,000  in  1913. 

Raritan  Township  School  District,  Hunterdon  County, 
N.  J. — Bond  Sale. — The  $45,000  4%  coupon  school  bonds 
described  in  V.  88,  p.  582,  were  sold  on  March  1  to  local 
investors  at  prices  ranging  from  101  to  105.  The  total 
premiums  bid  aggregated  $775  60.  Maturity  on  Jan.  1  as 
follows:  $1,000  in  1914,  $1,000  yearly  from  1916  to  1924 
inclusive,  $2,000  yearly  from  1925  to  1934  inclusive,  and 
$3,000  yearly  from  1935  to  1939  inclusive. 
^Rochester,  N.  Y. — Note  Offering. — Proposals  will  be  re- 
ceived until  2p.m.  March  11  by  Chas.  F.  Pond,  City  Comp- 
troller, for  the  following  notes: 

$200,000  notes  to  provide  funds  to  pay  water-works  notes  Nos.  694  to  705. 
Date  March  15  1909.     Maturity  six  months. 
265,000  notes  to  provide  funds  for  the  various  departments  for  the  month 
of  March,  In  anticipation  of  tax  receipts.     Date  March  12  1909. 
Maturity  three  months. 

Denomination  of  notes  and  rate  of  interest  to  be  named  in 
bids.  Interest  will  be  payable  at  the  Union  Trust  Co.  in 
New  York  City. 

St.  Clair  County  Drainage  District  No.  1,  HI. — Bond  Sale. 
— The  Wm.  R.  Compton  Bond  &  Mortgage  Co.  of  St.  Louis 
bought  the  $102,000  5%  registered  drainage  bonds  described 
in  V.  88,  p.  583,  on  March  2  at  par  and  accrued  interest. 
Following  is  a  list  of  the  bids  received: 

Wm.    R.    Compton    Bond    &  Illinois  State  Trust  Co.  Bank.. 98. 20 

Mortgage  Co.,  St.  Louis 100.00  Duke  M.  Farson,  Chicago 97.50 

Harris  Trust  &Sav.  Bk.,  Chlc-   99.50  Farson,  Son  &  Co.,  Chicago... 95. 50 

Salem,  Mass.— fiond  Sale.— The  $40,000  33^%  1-10-year 
"(serial)  coupon  or  registered  bridge  bonds  awarded  on  Feb.  23 
to  Perry,  Coffin  &  Burr  of  Boston  at  103.129  (V.  88,  p.  583) 
have  been  re-awarded  at  100.839  to  Merrill,  Oldham  &  Co. 
of  Boston.  It  is  stated  that  the  high  bid  was  the  result  of 
an  error,  the  offer  having  been  based  on  bonds  bearing  4% 
interest . 

P Sandusky,  Ohio. — Bond  Sale. — Following  is  a  list  of  the 
bids  received  on  March  1  for  the  four  issues  of  4%  sewer 
bonds  described  in  V.  88,  p.  521: 

$2,900  $1,200 

Bonds.  Bonds. 

Amer.  Bkg.  &  Tr.  Co.,  Sandus.*$2,909  56  '$1,204  02 

Third  Nat.  Exch.  Bk.,  Sandus.     2,908  00  1,204  00 

Citizens'  Banking  Co.,  Sandus.     2,905  70  1,202  40 


Well,  Roth  &  Co.,  Cln $10,020  00 

First  Nat.  Bank,  Cleve...   10.014  00 


$700 

Bonds. 

$702  49 

•705  00 

701,20 


$1,500 

Bonds. 

$1,504  68 

•1,513  00 

1,510  50 


•  Successful  bidders. 

All  bidders  offered  accrued  interest  in  addition  to  their  bids. 

Sausalito,  Marin  County,  Cal. — Price  Paid  for  Bonds. — 
This  city  received  109.10  for  the  $100,000  5%  water  bonds 


awarded  on  Jan.  25  (V.  88,  p.  583)  to  G.  G.  Blymyer  &^Co. 
of  San  Francisco.  Denomination  $1,000.  Date  Jan.  f  15 
1909.  Interest  semi-annual.  Maturity  part  yearly  from 
1910  to  1949  inclusive. 

Schenectady,  N.  Y. — Certificate  Offering. — Proposals  will 
be  received  until  11  a.  m.  March  10  by  O.  S.  Luffman,  City 
Comptroller,  for  $200,000  certificates  of  indebtedness,  to  be 
issued  in  anticipation  of  the  collection  of  taxes.  Authority 
Section  78,  Chapter  473,  Laws  of  1906.  Denomination  to 
suit  bidder.  Date  March  10  1909.  Interest  rate  to  be 
named  in  bid.  Maturity  Nov.  10  1909.  Certified  check  on  a 
bank  or  trust  company  for  1%  of  certificates  bid  for,  payable 
to  the  City  Comptroller,  is  required.  Purchaser  to  pay  ac- 
crued interest. 

Shawnee,  Okla. — Bond  Sale. — On  Feb.  17  $125,000  storm- 
sewer  and  intersection,  $50,000  convention-hall  and  $20,000 
hospital  5%  20-year  bonds  were  awarded  to  Spitzer  &  Co.  of 
Toledo  at  102.50.  Denomination  $1,000.  Date  Jan.  1 
1909.     Interest-semi-annual. 

Sheboygan,  Wis. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.,  March  10,  by  the  Mayor  and  John  M. 
Steimle,  City  Clerk,  for  the  $360,000  4%  water-works- 
extension  bonds  mentioned  in  V.  88,  p.  464.  Date  Marchjl 
1909.  Interest  semi-annually  at  the  Chemical  National 
Bank  in  New  York  City.  Maturity  $10,000  on  March  1  1912 
and  part  yearly  from  1913  to  1928  inclusive  and  $30,000  in 
1929.  Certified  check  (or  cash)  on  a  national  bank  for  3% 
of  bonds  bid  for,  payable  to  City  Treasurer,  is  required. 

Skaneateles  Union  Free  School  District  No.  10  (P.  O. 
Skaneateles) ,  Onondaga  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  7  p.  m.  March  8  by  E.  C. 
Miller,  Clerk  of  the  Board  of  Education,  for  $40,000  4%  cou- 
pon or  registered  school-building  bonds.  Denomination 
$1,000.  Date  April  1  1909.  Interest  annually  on  Oct.  1, 
payable  at  the  National  Bank  of  Skaneateles.  Maturity  on 
Oct.  1  as  follows:  $1,000  yearly  from  1910  to  1925  inclusive 
and  $2,000  yearly  from  1926  to  1937  inclusive.  Certified 
check  for  1%  of  bid,  payable  to  the  Board  of  Education,  is 
required.  Bonded  debt,  including  this  issue,  $108,200. 
Assessed  valuation,  $1,365,400. 

Stamford,  Jones  County,  Texa,s.— Bond  Election. — A 
proposition  to  issue  $20,000  street-improvement  bonds  will 
be  submitted  to  a  vote  of  the  people  on  March  26. 

Swanton  School  District  (P.  O.  Swanton),  Saline  County, 
Neb. — Bonds  Voted. — This  district  has  voted  to  issue  $12,000 
school-building  bonds.  It  is  expected  that  the  issue  will  be 
purchased  by  the  Public  School  Fund  of  the  State  of  Ne- 
braska. 

Tacoma,  Pierce  County,  Wash. — Bond  Of fering .—Fropos- 
als  will  be  received  until  April  5  by  John  W.  Linck,  Mayor, 
for  the  $300,000  "Tacoma  Electric  Light  and  Power  System 
Bonds"  mentioned  in  V.  88,  p.  250.  Denomination  $500, 
Interest  (rate  not  to  exceed  5%)  payable  semi-annually  at 
the  fiscal  agency  of  Washington  in  New  York  City.  Ma- 
turity twenty  years. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Troy,  N.  Y.— Certificate  Sale.— The  $75,0004%  certificates 
of  indebtedness  offered  on  Feb.  26  (V.  88,  p.  583)  were 
awarded  to  the  National  State  Bank  of  Troy  for  $75,358  39 — 
the  price  thus  being  100.477.     Maturity  Oct.  19  1909. 

Tuscaloosa,  Tuscaloosa'^County,  Ala. — Bond  Sale. — Om 
Feb.  18  the  New  First  National  Bank  of  Columbus  purchased 
$75,000  5%  water-works  bonds  at  par  and  accrued  interest 
less  $3,000  commission.  These  securities  take  the  place  of 
the  $75,000  5%  bonds  awarded  on  Aug.  17  1908  to  Field, 
Longstreth  &  Co.  of  Cincinnati  (V.  87,  p.  500),  but  which 
were  subsequently  refused  by  them.  Denomination  $1,000. 
Date  July  1  1907.  Interest  semi-annual.  Maturity  July  1 
1937. 

Tuscarawas  County  (P.  0.  New  Philadelphia),  Ohio. — 

No  Bond  Election. — We  are  informed  that  the  reports  stating 
that  the  County  Commissioners  are  considering  the  advisa- 
bility of  calling  an  election  to  vote  on  the  question  of  issuing 
$500,000  road-improvement  bonds  (V.  88,  p.  584)  are 
erroneous. 

Velasco  Drainage  District  (P.  O.  Velasco),  Brazoria 
Coimty,  Tex. — Bonds  Not  Yet  Sold. — We  are  informed, 
under  date  of  Feb.  6,  that  no  award  has  yet  been  made  of  the 
$50,000  5%  coupon  drainage-improvement  bonds  mentioned 
in  V.  88,  p.  250. 

Waverly,  Bremer  County,  la. — Bond  Election. — Accord- 
ing to  reports,  the  question  of  issuing  $15,000  high-school- 
building -addition  bonds  will  be  voted  upon  March  8. 

Wenatchee,  Chelan  County,  Wash. — Bond  Sale. — An  issue 
of  $30,000  5%  15-year  bonds  was  sold  on  Feb.  25  to  the  Har- 
ris Trust  &  Savings  Bank  of  Chicago  at  106.626 — a  basis  of 
about  4.393%.     A  list  of  the  bids  received  follows: 

Harris  Tr.  &  Sav.  Bk.,  Chic. $31. 988  IC.  H.  Coffin,  Chicago $30,376 

J.  H.  Adams  &  Co.,  Los  Ang.    30,835|  John  Nuveen  &  Co.,  Chicago.   30,276 

Denomination  $1,000.  Date  April  1  1909.  Interest 
semi-annual. 

Winters  Joint  Union  High^School  District,  Yolo  'and 
Solano  Counties,  Cal.— Bonds  Refused. — 'We  are  advised 
that  the  $30,000  5%   1-15-year  (serial)  gold  coupon  high- 
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school-building  bonds  sold  on  Aug.  3  1908  to  E.  H.  Rollins 
<fe  Sons  of  San  Francisco  (V.  87,  p.  771)  have  been  refused 
by  them.  Their  attorneys  claim  that  the  proceedings  pre- 
liminary to  the  election  were  irregular. 

Worcester,  M&ss.— Bond  Sale.— On  March  2  $325,000 
3H%  10-year  registered  bonds  were  awarded  to  Merrill, 
Oldham  <fe  Oo.  of  Boston  at  102.169  and  accrued  interest — 
a  basis  of  about  3 .245% .     A  list  of  the  proposals  follows: 

Merrill,  Oldham  &  Co..  Bos. .102. 169 
Blodget,  Merrltt&Co.,  Bos..  102.042 
Adams  &  Co..  BostOQ 101.857 


C.  E.  Denison  &  Co.,  Bostomoi,8477 


Blake   Bros.    &   Co.,1 

E.  H.  RolHn.s  &  Sons/BostonlOl  .777 

Kountze  Bros.,  New  York 101.71 

R.  L.  Day  &  Co..  Boston 101.689 


A.  B.  Leach  &  Co.,  Boston..  101.833  |  N.  W.  Harris  &  Co.,  Boston. 101. 53 
Parkinson  &  Burr,  Boston. ..101.7951  Perry,  Coffin&Burr,  Boston. 101. 21 

The  bonds  were  issued  for  the  following  purposes:  $100,000 
for  the  abolition  of  grade  crossings;  $50,000  for  school  houses 
and  school  lands;  $50,000  for  permanent  paving;  $50,000 
for  macadam  paving;  $25,000  for  sidewalks  and  cross-walks; 
$25,000  for  sewer  purification;  $15,000  for  the  permanent 
improvement  of  school  houses  and  $10,000  for  sewer  con- 
struction. Date  Jan.  1  1909.  Interest  semi-annual .  Bonds 
are  tax-exempt. 

Wymore,  Neb. — Bonds  Not  Sold. — Up  to  Feb.  26  no  award 
had  yet  been  made  of  the  $30,000  4%  10-20-year  (optional) 
registered  refunding  bonds  described  in  V.  88,  p.  252. 

Yakima  County  School  District  No.   49,   Wash. — Bond 

Sale.— On  Feb.  27  this  district  disposed  of  $15,000  bonds. 

The  State  of  Washington  was  the  successful  bidder,  paying 

par  for  5s  and  giving  the  district  the  privilege  to  redeem  the 

same  after  one  year.     The  other  bidders  were: 

E.H.Rolllns&Sons,Denv_aJ15,340  00|C.  H.  Coffin  &  Co.,  Chlo.6S15,301  00 
J.H.Adams&Co..Los  Ang.  al5,325  001  Wm.D.Perkins&Co.,Seatt  &15,000  00 
Harris  Tr.  &  S.  B.,  Chic.  al5,175  001  John  Nuveen  &  Co.,  Chic  cl5,283  00 
Farson.  Son  &  Co.,  Chic.  al5,153  50 1 

iiltaFor5s.     6For53^s.     c  For  6s. 

In  addition  to  the  above,  S.  A.  Kean  of  Chicago  bid 
$15,675  for  6%  bonds  or  $15,165  for  5^%  bonds  or  5% 
bonds  on  the  same  basis. 

Yonkers,  Westchester  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  March  9  by  James  T. 
Lennon,  City  Comptroller,  for  the  following  4%  registered 
bonds: 


$11,800  school  bonds.     Date   March   1    1909 
March  1  from  1910  to  1929  Inclusive. 
18,000  street-paving  bonds.     Date  Feb.  1  1909. 
on  Feb.   1  from  1910  to  1927  Inclusive. 


Maturity   J590   yearly  oa 
Maturity  11,000  yearly 


Interest  April  1  and  October  1.  Certified  check  for  2% 
of  bonds  bid  for,  payable  to  Gideon  H.  Peck,  City  Treasurer, 
is  required.  Delivery  March  15  1909.  Purcha.ser  to  pay 
accrued  interest.  The  opinion  of  Delafield  &  Longfellow  of 
New  York  City,  certifying  to  the  validity  of  the  above  issue, 
will  be  furnished  to  the  successful  purchaser. 

Canada,  its  Provinces  and  Municipalities. 

Bay  Township,  Ont. — Debentures  Authorized. — The  Town- 
ship Trustees  have  passed  a  resolution  providing  for  the  issu- 
ance of  $2,950  5%  coupon  public-highway-improvement  de- 
bentures. The  securities  will  be  dated  July  1  1909  and  ma- 
ture part  yearly  on  July  1  from  1915  to  1920  inclusive.  In- 
terest semi-annual.  C.  W.  Darr  (R.  F.  D.  3,  Port  Clinton) 
is  Township  Clerk. 

Boissevain,  Man. — Debenture  Election. — An  election  wUl 
be  held  to-day  (March  6)  to  vote  on  the  question  of  issuing 
$7,000  electric-light-works  debentures. 

Brandon,  Man. — Debenture  Sale. — The  following  deben- 
tures were  awarded  on  Feb.  24  to  the  Dominion  Securities 
Corporation,  Ltd.,  of  Toronto: 

$20,000  4}^%  30-year  refunding  court-house   debentures. 
12,000  5%  30-year  sewer  debentures. 
12,000  5%  20-year  sidewalk  debentures. 

Chatham,  N.  B. — Bids  Rejected. — All  bids  received  on 
Feb.  24  for  the  $25,000  4%  coupon  electric-light  debentures 
described  in  V.  88,  p.  524,  were  rejected. 

Estevan,  Sask. — Debenture  Election. — We  are  advised  that 
in'  addition  to  the  propositions  to  issue  $30,000  debentures 
for  fire  protection  and  $10,000  debentures  for  a  town  hall 
(V.  88,  p.  586)  the  question  of  issuing  $10,000  sewer  deben- 
tures will  also  be  voted  upon  March  12.  The  debentures,  if 
voted,  will  carry  5%  interest,  be  coupon  in  form  and  mature 
part  yearly  for  30  years. 

Fort  William,  Ont. — Price  Paid  for  Debentures. — The 
City  Treasurer  informs  us  that  the  Ontario  Securities  Co. 
of  Toronto  paid  100.88  and  accrued  interest  for  the  thirteen 
issues   of    41^%    coupon    debentures   aggregating    $485,500 


MEW  LOANS. 


NEW  LOANS. 


THE    CITY    OF    SEATTLE 


8500,000 

MUNICIPAL  LIGHT  EXTENSION  BONDS 

Sealed  proposals  will  be  received  by  the  under- 
signed until  Twelve  (12)  o  clock  Noon  of  March  13 
1909,  for  the  purchase  of  $500,000  Municipal 
Light  Extension  Bonds,  being  a  portion  of  the 
$800,000  voted  at  the  Special  Election  held  in 
the  City  of  Seattle  on  the  29th  day  of  December 
1908,  under  and  by  virtue  of  Ordinance  Number 
19605. 

Said  bonds  to  be  Issued  in  denominations  of 
$1,000  each  and  to  bear  date  as  of  the  date  of 
their  actual  issue  to  the  successful  bidder. 

Bonds  shall  mature  and  become  payable  twenty 
(20)  years  from  the  date  of  their  issuance  and  shall 
bear  Interest  at  a  rate  not  to  exceed  four  and  one- 
half  (4  yi)  per  cent  per  annum.  Interest  payable 
semi-annually,  and  interest  coupons  for  the  pay- 
ment of  such  Interest  semi-annually  to  be  attached 
to  said  bonds.  Both  principal  and  Interest  pay- 
able at  the  Fiscal  Agency  of  the  State  of  Washing- 
ton in   New   York   City. 

Bidders  may  bid  for  said  bonds  by  offers  of 
premium  on  said  bonds  at  the  stated  maximum 
rate,  or  by  offers  to  take  said  bonds  at  a  rate 
lower  than  the  stated  maximum  rate,  or  by  offers 
of  premium  on  said  bonds  at  a  rate  lower  than 
the  stated  maximum  rate. 
te.  The  right  Is  reserved  to  reject  any  or  all  bids. 
"  Bids  must  be  accompanied  by  a  cashier's  or 
certified  check  on  some  bank  located  In  the  City 
of  Seattle,  payable  to  the  undersigned,  in  the  sum 
of  Twelve  Thousand,  Five  Hundred  Dollars 
($12,500.00),  which  will  be  returned  If  the  bid 
Is  not  accepted.  If  accepted,  the  amount  of  the 
check  will  be  applied  upon  the  purchase  price  of 
the  bonds. 

Said  bonds  wUl  be  delivered  to  the  successful 
bidder. 

(i*  All  bids  will  be  opened  and  considered  by  the 
corporate  authorities  in  the  office  of  the  City 
Comptroller  of  the  City  of  Seattle  on  Saturday, 
March  13th,  1909.  at  Twelve  (12)  o'clock  Noon. 
((I-  Further  particulars  will  be  given  by  the  under- 
signed   upon    application. 

t  •*    '        i  H.   VT.   CARROLL, 

Cjty 'Comptroller  and  ex-officio  City  Clerk. 
ii„  Dated  Seattle,  Washington,  February  10,  1009. 
l>.  Date  of  first  publication  February  11  1909. 


S500,000 

PARK  BONDS 


Sealed  proposals  will  be  received  bylTthe  under- 
signed until  Twelve  (12)  o'clock  Noon  ofjMarch  13, 
1909,  for  the  purchase  of  $500,000  Park  Bonds, 
being  one-half  of  the  $1,000,000  voted  at  the 
Special  Election  held  in  the  City  of  Seattle  on  the 
29th  day  of  December,  1908,  under  and  by  virtue 
of  Ordinance  Number  19606. 

Said  bonds  to  be  Issued  In  denominations  of 
$1 ,000  each  and  to  bear  date  as  of  the  date  of  their 
actual  issue  to  the  successful  bidder. 

Bonds  shall  mature  and  become  payable  twenty 
(20)  years  from  the  date  of  their  issuance  and  shall 
bear  Interest  at  a  rate  not  to  exceed  four  and  one- 
half  (4M)  per  cent  per  annum,  interest  payable 
semi-annually  and  interest  coupons  for  the  pay- 
ment of  such  interest  semi-annually  to  be  attached 
to  said  bonds.  Both  principal  and  Interest  pay- 
able at  the  Fiscal  Agency  of  the  State  of  Washing- 
ton  in   New    York   City. 

Bidders  may  bid  for  said  bonds  by  offers  of 
premium  on  said  bonds  at  the  stated  maximum 
rate,  or  by  offers  to  take  said  bonds  at  a  rate  lower 
than  the  stated  maximum  rate,  or  ^y  offers  of 
premium  on  said  bonds  at  a  rate  lower  than  the 
stated  maximum  rate. 

The  right  Is  reserved  to  reject  any  or  all  bids. 

Bids  must  be  accompanied  by  a  cashier's  or 
certified  check  on  some  bank  located  In  the  City 
of  Seattle  payable  to  the  undersigned  in  the  sum 
of  Twelve  Thousand,  Five  Hundred  Dollars 
($12,500.00),  which  will  be  returned  if  the  bid  Is 
not  accepted.  If  accepted,  the  amount  of  the 
check  will  be  applied  upon  the  purchase  price  .of 
the    bonds. 

Said  bonds  willlbe  delivered  to  thelsuccessful 
bidder. 

All  bids  will  be  opened  and  considered  by  the 
corporate  authorities  In  the  office  of  the  City 
Comptroller  of  the  City  of  Seattle,  Washington, 
on  Saturday,  March  13th,  1909,  at  Twelve  (12) 
o'clock  Noon. 

Further  particulars  will  be  given  by  the  under- 
signed upon  application. 

H.  W.  CARROLL, 
City  Comptroller  and  ex-officio  City  Clerk. 

Dated  Seattle,  Washington,  February  10  1909. 

Date  of  first  publication  February  11  1909 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS, 

60  State  Street, 
BOSTON. 


HUNT,  SAITONSTALL  &  CO., 

McnlMri  o(  Naw  Ttrfe  8««>ck  Bickaua 

Investment  Securities 

«0  STATE  STREET 
BOSTON 


^300,000 

City  of  Tacoma,  Wash. 

3ELECTR1C  LIGHT  AND  POWER 
SYSTEM   BONDS. 

Notice  Is  hereby  given  that  on  Monday,  the 
5th  day  of  April,  1909,  at  the  office  of  the  Mayor 
of  the  City  of  Tacoma.  Washington,  in  the  City 
Hall,  sealed  bids  will  be  received  for  an  issue 
of  City  of  Tacoma  bonds  in  the  sum  of  Three  Hun- 
dred Thousand  Dollars.  Said  bonds  will  be  gen- 
eral bonds  of  said  City  of  the  par  value  of  $500 
each,  payable  in  twenty  years  from  date  of  issue, 
with  Interest  at  not  exceeding  five  per  cent  per 
annum,  payable  semi-annually  at  the  fiscal  agency 
of  the  State  of  Washington  In  New  York  City, 
and  are  known  as  "Tacoma  Electric  Light  and 
Power  System  Bonds,"  issued  pursuant  to  Ordi- 
nance No.  3526,  approved  December  17th,  1908. 

Bids  for  the  whole  or  any  part  of  said  bonds 
not  less  than  $100,000  will  be  received,  based  on 
the  Interest  rate  proposed  by  the  bidder,  which 
cannot  exceed  five  per  cent. 

The  right  is  reserved  by  the  City  to  award  the 
bonds  or  any  part  thereof  to  the  highest  and  best 
bidder,  or  to  reject  all  bids;  and  the  right  is  also 
reserved  to  require  a  bond  from  a  successful  bid- 
der for  the  performance  of  his  contract  to  take 
and  pay  for  bonds  awarded.  RH    1 

For  all  Information  apply  to  John  P.  Meads, 
City  Comptroller. 

Dated  Tacoma,  February  23rd,  1909. 
Sinking  Fund  Commission: 

JOHN  W.  LINCK, 

Mayor. 
JOHN    F.   MEADS, 

Controller. 
RAY  FREELAND. 

Treasurer. 
E.  A.  LYNN, 

President   of   Council. 


Cuban  Securities 

A  SPECIAI.TT 

FRANCKE,  THOMPSON  &  ROBI 

MemberB  N.  Y.  Stock  Ezobang« 

43  Exchange  Place 

Telapbone  6444  Hanorer 

BRANCH  OFFICH 
SrUtol  BnlldliiK,   3th  Ave.  and   4S<d   St. 

TeleptaoiM  1658  Bryant 


Kata.bll»h«d  ISNS^ 


H.  C.  Speer  &  Sons  Co. 

Pint  Nat  Bank  BnildliiK,  Chi««K« 

on-Y  COUNTY         RnMRQ 

AND  TOWNSHIP    PV^I^I^^* 
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88,  p.  586).     The  following 


British  America  Sec.  Co.J480,157  25 

Wm.  C.  Brent 475,029  00 

Geo.  A.  Stimson  &  Co...   468,916  95 


awarded  them  on  Feb.  22  (V. 
bids  were  received: 

Ontario  Securities  Co-.. $489. 270  70 
Wood,  Gundy  &  Co.,  Tor.  488,267  15 
Dominion  Sec.  Corp.,  Ltd  486.810  85 
Aemlllus  Jarvis  &  Co 481,984  98 

The  above  bidder.s  are  all  from  Toronto. 

Gravenhurst,  Ont. — Loan  Authorized. — Reports  .state 
that  at  an  election  held  recently  the  voters  authorized  a  loan 
of  $15,000  to  construct  a  hydro-electric-power  plant  at 
South  Falls. 

Haileybury,  Ont. — Debenture  Sale. — The  British-American 
Securities  Co.  of  Toronto  was  the  successful  bidder  on 
Feb.  22  for  the  five  issues  of  5%  debentures  aggregating 
$86,000  described  in  V.  88,  p.  524. 

Hudson  Township,  Ont. — Debentures  Authorized. — This 
township  has  passed  a  by-law  providing  for  the  issuance  of 
$2,600  public-school  debentures. 

Listowel,  Ont. — Debenture  Sale. — The  Dominion  Se- 
curities Corporation,  Ltd.,  of  Toronto  has  bought  $25,000 
4}4%  20-year  debentures. 

Loch  Ayr  School  District  No.  2232,  Sask. — Debenture  Sale. 
■^J.  Addison  Reid  of  Regina  has  bought  $1,200  debentures. 

Marmora,  Ont. — Debentures  Not  to  be  Offered  at  Present. — 
We  are  advised  that  it  is  very  unlikely  that  the  $5,000  de- 
bentures recently  voted  (V.  88,  p.  253)  will  be  issued.  These 
securities  were  voted  as  a  guaranty  loan  to  a  stove  company 
to  build  a  factory.  Our  informant  writes,  however,  that  the 
company  does  not  require  the  money  at  present. 

Melville,  Sask. — Debenture  Offering. — H.  D.  Wilson, 
Secretarj'-Treasurer,  is  offering  for  sale  $6,000  15-year  fire- 
apparatus,  street  and  sidewalk  debentures. 

Nokomis,  Sask. — Price  Paid  for  Debentures. — The  price 
paid  for  the  $10,000  6%  20-year  town-improvement  deben- 
tures awarded  on  Feb.  20  to  the  Ontario  Securities  Co.  of 
Toronto  (V.  88,  p.  587)  was  103.07  and  accrued  interest. 
A  list  of  the  bids  received  follows: 

Ontario  Securities  Co.,  Tor._$10,307  I  Hawkeye,  SomervUle  &  Co., 

Geo.  A.  Stimson  &  Co.,  Tor,.    10,190        Indian  Head $10,100 

British  Securities  Co.,  Toronto  10,100  Nay  &  James,  Regina.- 10,031 

IJ.  Addison  Reid,  Regina 10,000 


Pembroke,  Ont. — Debenture  Election. — A  $65,000  4}^% 
30-year  water-works  debenture  election  will  be  held  March  8. 

Peterboro,  Ont. — Loan — Election  Proposed. — There  i.s  talk 
of  holding  an  election  to  allow  the  voters  to  decide  whether 
or  not  $120,000  shall  be  borrowed  to  construct  a  water- 
works dam. 

St.  Boniface  School  District  No.  1,188  (P.  O.  St.  Boniface), 
Man. — Price  Paid  for  Debentures . — We  are  informed  that  the 
price  paid  for  the  $22,000  5%  school-improvement  debentures 
awarded  on  Feb.  11  to  the  Toronto  Oeneral  Trust  Corpora- 
tion, representing  Wood,  Gundy  &  Co.  of  Toronto  (V.  88, 
p.  525),  was  103.08.     Following  are  the  bids: 

Toronto  Gen'l  Trust  Cor.a$22,677  60 
W.A.MacKenzie<ScCo.,Tor  22,660  00 
A.  Jarvis  &  Co.,  Toronto     22,523  00 


Can.  Lite  Assur.  Co.,Wln  22,446  00 

Ont.  Sec.  Co.,  Ltd..  Tor.  22,307  00 
St.  Cyr.  Gonthler  &  Fri- 

gon,  Montreal... 22,242  00 


Alloway&Champlon,Wln. 
Wm.  C.  Brent,  Toronto 
Can.L.&N.Inv.Co.,  Win. 
J.  Addison  Reid,  Regina.. 
John  Nuvcen  &  Co.,  Chic 
VV.  Sanford  Evans  &  Co., 

Winnipeg 21,780  00 

H.  O'Hara  &Co.,  Toronto  21,760  00 


$22,228  55 
22,129  00 
22,110  00 
22,100  OO 
22 ,020  00 


a  Representing  Wood,  Gundy  &  Co.  of  Toronto. 
Debentures  are  dated  March  1  1909. 

St.  Hyacinthe,  Que. — Debenture  Sale. — On  Feb.  12  the 
$166,384  4%  40-year  debentures  described  in  V.  88,  p.  465, 
were  awarded  to  the  Dominion  Securities  Corporation,  Ltd., 
of  Montreal  at  93.20. 

Selkirk,  Man. — Debenture  Sale. — An  issue  of  $20,000  3% 
50-year  debentures  has  been  disposed  of  to  Wood,  Gundy 
&  Co.  of  Toronto. 

Standard  School  District  No.  2,144,  Sask. — Debenture 
Sale. — An  issue  of  $1,300  7%  school-building  and  furnishing 
debentures  has  been  disposed  of  at  par  to  the  Security  Loaa 
Co.  of  Regina.  Date  April  1  1909.  Interest  annual.  Ma- 
turity part  yearly  on  April  1  from  1910  to  1919  inclusive. 

Strathcona,  Alberta. — Debenture  Sale. — An  issue  of  $15,- 
000  5%  40-year  debentures  has  been  awarded  to  the  Imperial 
Bank  of  Canada  at  103.25.  Denomination  $1,000.  Inter- 
est semi-annual. 

Sunnidale  Township,  Ont. — Debenture  Election  Proposed. — 
Reports  state  that  an  election  will  probably  be  held  March  15 
to  vote  on  the  question  of  issuing  $8,661  bridge-building 
debentures. 


NEW  LOANS. 

$2  25,000 

Town  of  Stamford,  Conn., 

NEW  TOWN  HALL  BONDS 

Sealed  proposals  for  the  sale  of  $225,000  00 
Town  of  Stamford,  Conn.,  New  Town  Hall  Bonds, 
wtll  be  received  by  the  Town  Treasurer  at  the 
Town  Hall,  Stamford,  Conn.,  until  March  16th, 
1009,  at  two  o'clock  In  the  afternoon.  Said  bonds 
bear  Interest  at  the  rate  of  four  per  cent  per  an- 
num, payable  semi-annually,  and  mature  thirty 
years  from  December  1st,  1908.  No  bid  will  be 
accepted  for  less  than  par  and  accrued  interest. 
The  right  Is  reserved  to  reject  any  and  all  bids. 
All  proposals  must  be  accompanied  by  a  certified 
aheck  or  bank  draft  for  five  per  cent  of  the  par 
value  of  the  bonds  bid  for. 

For  further  particulars  address, 

FRANK  B.  GURLEY, 

Town  Treasurer, 
Stamford,  Conn. 


J  NOTICE  TO  REDEEM 

Galveston    Forty- Year    Limited    Debt 
Bonds  of  the 

CITY  OF  GALVESTON 

Issued  by  It  in  the  year  1883 


Notice  is  hereby  given  to  the  holders  of  the 
bonds  of  the  City  of  Galveston  known  as  "Gal- 
veston forty-year  limited  debt  bonds,"  Issued  by 
said  city  In  the  year  1883,  and  numbered  979, 
980,  981,  982,  983,  984,  985,  986,  987,  988,  989, 
990,  991,  992,  993,  994,  995,  996,  997,  998,  999, 
1000,  1001,  1002  and  1003,  each  of  said  bonds 
being  for  one  thousand  dollars  ($1,000)  and  each 
dated  on  the  1st  day  of  January,  1883  .  that  the 
city  of  Galveston  will  redeem  at  par  the  herein- 
before named  and  numbered  bonds  upon  their 
presentation  at  the  office  of  the  Treasurer  of  said 
city,  at  Galveston,  on  the  31st  DAY  OF  MARCH, 
1909,  and  any  of  the  bonds  herein  described  and 
designated  which  are  not  presented  for  redemp- 
tion, as  aforesaid,  on  the  31st  DAY  OF  MARCH, 
1909,  shall  cease  to  bear  Interest  from  and  after 
said  date,  the  bonds  hereby  designated  for 
redemption  being  those  bearing  the  earliest  date 
of  said  "Galveston  forty-year  limited  debt  bonds" 
which  are  now  outstanding.  This  notice  is  given 
In  pursuance  of  Section  2  of  the  Ordinances  of 
said  City  by  virtue  of  which  Ordinances  the  bonds 
hereinbefore  named  and  designated  were  issued. 

The  option  is  hereby  extended  to  the  holders 
of  the  above-numbered  bonds  to  receive  Instead 
of  payment  and  In  exchange  thereof  4  H  %  Gal- 
Tcston  Grading,  FUling  and  Drainage  Bonds, 
which  are  due  forty  years  from  date,  the  city 
reserving  the  right  at  anytime  after  twenty  years 
from  the  date  of  the  bonds  to  redeem,  selecting 
by  lot  the  bonds  to  be  so  redeemed. 

T.  J.   GROCE, 
Treasurer  of  the  City  of  Galveston. 


INVESTMENTS. 


Blodgct,  Mcrritt  &  Co. 

BANKERS 

STATE,  CITY 

AND 

RAILROAD  BONDS 

6o  State  Street,     -     Boston 
30  Pine  Street,  -  New  York 


BLACKSTAFF    &   CO 

INVESTMENTS 

1382  Walnut  Street 
PHILADELPHIA 

LIST  OF  SPECIALTIES  ON  REQUEST 


MUNICIPAL  AND  RAiLROAIT 

BONDS. 

UBT   ON  AFPUOATION. 

3EAS0NG00D  &  MATEK, 

Mercantile  Library  Bnlldlns 
CINCINNATI. 


CHELTEN  TRUST  COMPANY 

5614  Germantown  Avenue 
Philadelphia,  Pa. 

SoIloiUtbe  business  ot  Oorporatlona  and  Munlol 
palitles  deairlnr  the  service  of  «  Registrar.  Trustee 
orFlnanola,  Agent. 

John  H.  Watkins 

MUNICIPAL 

AND 

RAILROAD  BONDS 
No.  2  WALL  STREET      N  .      TORS 


mVESTMEWTS. 


■%%^v^l%^v>.^.■^'>^sAl^v^^l^<SlN'w^<^V^^^<^^V»^^^^|^^^S^i^%^lVW<^^^|< 


Albert  Kleybolte  &  Co., 

409   UTalnnt    Street, 
CIWCI»WATI,  O. 

Municipal, 
County,     State, 

and    Hlclk'Clrade     Pnblle    Serrlee 
Secarltles 

OoirespoBdonoe  Solicited. 


OTTO  JULIUS  MERKEL 

BROKER 

44    AND    46    WALL    8T..    NEW    YORK. 

INVESTMENT  SECURITIES. 


McCOY  &  COMPANY 

Formerly  MacDonald,  McCoy  <Sc  Co. 

Municipal  and 
Corporation  Bonds 

181  La  Salle  Street,  -  Chicago 


Charles  M.  Smith  &  Co. 
CORPORATION  AND 
MUNICIPAL    BONDS 

FIRST  NATIONAL  BANK  BUILDING 
CHICAGO 


MINING  ENGINEERS. 


H.  M.  CHANCE 

CoafOltlag  MInlos  Engineer  and  Qeologiil 

COAL    AND    MINERAL    PROPERTIES 
Examined)  Developed,  Managed 

SS7  Orezel  BIdg.  PHlLADBLPtllA.  FA 


646 


THE  CHRONICLE 


[Vol.  lxxxviii. 


SCrust  iS/orapT^uUs, 


DDiteH  States  Trost  jjoiaog  ol  Hew  Toil 

Chartered  18S3 
45  and  47  Wall  street. 

CAPITAL, $2,000,000.00 

SURPLUS  AND  UNDIVIDED  PROFITS,         ■         •         ■  Sl3,4l  2,56*.2  1 

This  Company  acts  as  TJieoutor,  Administrator,  Guardian.  Trustee,  Court  Depositary  and  la 
•tber  recognized  trust  capacities. 

It  allows  Interest  at  current  rates  on  deposits. 

It  holds,  manages  and  Invests  money,  securities  and  other  property,  real  or  personal,  for  estates. 
Mrporatlons  and  Individuals. 

EDWARD  W.  SHELDON,  President,       JOHN  CROSBY  BROWN,  Vice-Pre3. 
WILLIAM  M.  KINGSLEY,  2d  V.-P.        HENRY  E.  AHERN,  Secretary. 
WILFRED  J.  WORCESTER,  Asst.  Sec.  CHARLESA.  EDWARDS,  2d  Asst.Sec. 

TRUSTEES. 
JOHN   A.  STEWART,  Chairman  of  the  Board. 
William  H.  Macy.  Jr..        John  Claflln. 
William  D.  Sloane,  John  J.  Phelps. 

Gustav  H.  Schwab,  John  S.  Kennedy, 

Frank  Lyman,  D.  O.  Mills. 

George  F.  Vletor,  Lewis  Cass  Lcdyard, 

James  StlUman,  Lyman  J.  Gage. 


Jaiin  Crosby  Brown; 
W.  Bayard  Cutting, 
Oharles  S.  Smith, 
William  Rockefeller, 
Alexander  E.  Orr, 


Payne  Whitney, 
Edward  W.   Sheldon 
Chauncey  Keep, 
George  L.  Rives, 
Arthur  C.  James, 


n]inois1>iist&SaTiii^sBaiik 

CHICAGO 

Capital  and.  Surplus 
S13,S00,000 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts 

Deals  in  Investment  Securities  and  Foreign  Exchange. 

Transacts    a   General    Trust    Business. 


CORRESPONDENCE    INVITED. 


37  Wall  Street,  New  York,  maintains  the  most 
complete  system  in  existence  for  the  organization 
of  corporations  in  every  State. 
Information   regarding  the  corporation  laws  and 
practice  furnished   without  charge. 


The 
Trust  Company  of  America 

37-43  WALL  STREET,  NEW  YORK. 
COLONIAL  BRANCH:  LONDON  OFFICE: 

222  Broadway,  New  York.  95  Gresham  St.>  London,  E.  C. 


CAPITAL  AND  SURPLUS   $8,000,000 


Issues  interest-bearing  certificates  of  deposit. 
Receives  deposits  subject  to  check. 


If^ittaucial. 


Wilkinson,  Reckitt,  Williams  &  Co* 

CERTIFIED  PUBLIC  ACCOUNTANTS 


NEW  YORK 

52  Broadway 


CHICAGO 

Marquette  Bldv. 

LONDON, ENGLAND 

Leadenhall  Bldo's. 


PHILADELPHIA 

MutualzLife  BM"'. 


Jrwst  Cf^jompfanles. 


Manhattan 
Trust 


Company 


20  Wall  Street 

Corner  Nassae 

NEW  YORK 


UNITED  STATES 

MORTGAaE  &  TRUST 

COMPANY 


NEW  YORK 


CAPITAL. 
$2,000,000.00 


SURPLUS, 
$4,000,000.00 


Invites  Personal  and  Business 
Accounts.  Acts  as  Trustee,  Ex- 
ecutor, Administrator,  Guard- 
ian and  in  All  Fiduciary 
Capacities.  Certifies  Muni- 
cipal and  Corporation   Bond*. 

55  Cedar  St. 
73rd  St.  &  B'way  lasth  St.  &  8th  Ave. 


THE  INTERNIITIONAI  BANK, 

60  WALL  STREET.  N.  Y. 

Capital  and  Surplus $600,000 

Individual  and  Commercial  Accounts  Invited. 


Facilities     Afforded     for     Transacting     ForeIgM 
Business  through  the  Branches  ot  the 


INTERNATIONAL    BANiCING 
CORPORATION 

Capital  and  Surplus $6 ,500 ,008 

INTEREST      PAID      ON   TIME      DEPOSITS 

Thomas  H.  Hubbard, 
President. 

J.  S.  FEARON,  Vice-President. 
JOHN  HUBBARD.  Vice-President. 
JAMES  H.  ROGERS,  Cashier. 
CHAS.  S.  LIPPINCOTT,  Ass't  Cashier. 
BRYCE  METCALF.  Ass't  Cashier 


Adrian  H  Muller&  Son 

A1JCTIOIVEERS. 

Reo:ular  Weeklv  Sales 

OF 

STOCKS  and  BONDS 

EVERT  WEDNESDAY. 


Offle*,    N0.    65    Trilil^IAin    STREKT, 
0«m«r  Pin*  Street. 


R.  T.  Wilson  &  Co. 

Bankers  &  Commission  Merchants 

SS  WALL  STREET  -         -  NEW  YORK 


finanrml 


INCLUDING 

Bank  and  Quotation  Section  (Monthly)  State  and  City  Section (semi-AnnuaUy) 

Railway  and  Industrial  Section  (quarterly)       Electric  Railway  Section  ('^^^^ari!?'^') 
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SATURDAY,  MARCH  13  1909. 


NO.  2281. 


I 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year  , $10  00 

S"or  Six  Months , 6  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  six  months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  lis. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Canadian  Subscription  (including  postage) $11  60 

Subscription  includes  following  Supplements — 

B  ANK  AND  Quotation  (monthly)  I  StaTe  and  City  (seml-anntiaUy) 

Railway  and  Industicial  (quarterly)  |  Electeic  Railway  (3  times  yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

(  Two  Months         (8  times) 22  00 

St^ndinff  RnqiTip<L<j  Pardt.  )  Three  Months    (13  times) 29  00 

sianning  iJusmess  caras  <  gix  Months        (26times) 50  00 

I.  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— P.  Bartlett,513  Monadnock  Block;  Tel.  Harrison  4012, 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  C. 

WIIililAM  B.  BANA  COMPANY,  Publlsbers, 

P.  O.  Box  958.      Front.  Pine  and  Depeyster  Sts.,       New  York. 

Published  every  Saturday  morning  by  WILLIAM  B.  DANA  COMPAJSTT 
WUliam  B.  Dana,  President;  Jacob  Seibert  Jr.,  Vice-Pres.  and  Sea;  Arnold 
G.  Dana,  Treas.    Addresses  ot  aU,  OflBce  of  the  Company. 

CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 
that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.  S. 
for  week  end.  Mar.  13  have  been  $2,714,794,151,  against  $3,- 
269,966,765  last  week  and  $2,236,097,618  the  week  last  year. 


Clearings — Returns  by  Telegraph  Mar.  13 

1909. 

1908. 

% 

New   York . . 

$1,264,555,895 
113,589,072 
93,591,859 
21,359,642 
221,101,852 
56,425,193 
13,861,721 

$1,030,784,986 
100,190,127 
86,299,797 
18,468,325 
203,97?,385 
52,790,947 
13,994,355 

+22  7 

Boston 

+  13.4 

Philadelphia 

+  8.5 

Baltimore 

+  15.7 

Chicago 

+8.4 

St.    Louis 

+6.9 

New  Orleans 

— 1.0 

Seven  cities,  5  days .  . 

$1,784,485,234 
452,011,276 

$1,506,505,922 
360,108,492 

+  18.4 

Other  cities,  5  days . 

+25.5 

Total  all  cities,  5  adys  . 

$2,236,495,510 
478,297,641 

$1,866,614,414 
369,483,204 

+  19  9 

All  cities,  1  day . 

+29.5 

Total  all  cities  tor  week  ... 

$2,741,794,151 

$2,236,097,618 

+21.4 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  March  6,  for  four  years. 


Clearings  at — 

Week  ending  March  6. 

1909. 

1908. 

Inc.  or 
Dec. 

1907. 

1906. 

New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo  ..   . 

S 

1,984,588,275 

131,345,990 

42,768,986 

27,992,622 

8,917,876 

6.181,828 

5,668.457 

3,910,727 

2,806,692 

2,260,276 

1,280.803 

1,343,216 

1,268.916 

1,363,354 

1,204,826 

718,195 

770,932 

552,755 

502,096 

484,400 

356,309 

256,654 

1,388,369 

S 

1,150,799,737 

113.571,385 

41,060,425 

23,285.287 

7,392,976 

5,812,153 

4.315,635 

3,738,355 

2,284,051 

2,255,611 

1,090,324 

1.167,188 

1,252,777 

1,474,973 

957.009 

679.849 

598,233 

496,802 

429,905 

471,200 

331,346 

280,464 

Not  included 

+?2.5 
+  15.6 

+  4,6 
+  20.2 
+  20.6 

+  6.4 
+31.3 

+  4.6 
+  22.9 

+0.2 
+  17.4 
+  15.1 

+  1.3 

—7.6 
+  25.9 

+  5.6 
+  28.9 
+  11.3 
+  16.8 

+  2.8 

+  7.5 

—8.5 
In  total 

S 

2,158,480,355 

141,249,978 

58,679,023 

28,799,919 

8,356,686 

7,144,829 

7,550,825 

3,495,222 

2,147,918 

1,915,750 

1.154,030 

1,331,855 

1,305,764 

1,360,933 

1,018,422 

583'577 
600,581 
576,484 
597,800 

297^552 

% 

1.840,636,800 

139,189,258 

51,076,960 

26,858,646 

7,030,481 

Washington 

Albany 

6,142,280 
5  070,131 

Rochester 

Scranton 

Syracuse  _. 

Reading 

Wilmington 

WUkes-Barre 

Wheeling   

Harrisburg 

York     .. 

3,445,359 
1,970,063 
1,396,655 
1,083,061 
1,279,838 
1,125,575 
960,261 

Erie 

521,006 

Greensburg 

Chester 

Blnghamton 

Altoona 

Franklin 

Trenton    

511,133 

446,271 
505,500 

304466 

Total  Middle- . 

Boston   - 

Providence  

Hartford 

New  Haven 

Springfield 

Portlandl 

Worcester 

FaU  River 

New  Bedford  .  - . 

Holyoke 

Lowell 

2.226.744.185 

175,610,954 

8.119,200 

4,375.543 

2,960,000 

2,443,036 

1,693,815 

1,547,629 

1,318,205 

957.529 

565,392 

475,902 

1,363,065,836 

127,451,075 

5.487,900 

3.457,630 

2,467,148 

1,689,492 

1,661,072 

1,300,369 

1.006,661 

842.300 

490,177 

389  651 

+  63.3 

+37.8 
+  48.0 
+  26.6 
+  30.0 
+  44.6 
+  2.0 
+  19.0 
+  30.9 
+  13.7 
+  15.3 
+22.1 

2,426,647,503 

169.933.262 

7,018,000 

4,334,069 

2,594,696 

1  951,927 

1,973,347 

1.586,159 

1,310,836 

744.813 

626,410 

464,794 

2.089.453,384 

148,065,354 

7,430,900 

4.399,028 

2,192.248 

1,675,890 

1,976,547 

1,739,302 

973,519 

540,676 

471,856 

488,510 

Total  New  Eng 

200.067.205 

146,243,475 

+36.8 

192,358,313 

169,953,830 

Clearings  at^— 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansvllle 

Kalamazoo 

Springfield,  111  .- 

Youngstown 

Fort  Wayne 

Lexington 

Bioomlngton 

Rocktord   

Quincy 

Akron 

Canton 

Decatur    

South  Bend 

Springfleid,  O... 

Mansfield 

Jacksonville.  111. 

Jackson  

Ann  Arbor 

Danville 

Adrian    


Week  ending  March  6. 


1909. 


311.925,656 

28,845,600 

16,047,568 

14,092,207 

13,627,067 

8,717,915 

6,355,400 

4,261,389 

4,200,659 

2,262,027 

1,960,567 

2,075,631 

1,342,516 

1,528,281 

679,235 

1,135,435 

885,192 

1,427,018 

586,053 

990,180 

800,000 

1,343,973 

653,436 

452,025 

629,978 

467,944 

665,601 

353,409 

201,511 

472,821 

25,751 


Tot.  Mid. West. 

San  Francisco 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City  .. 

Spoiiane 

Tacoma 

Oakland 

Helena   

Sacramento 

Fargo   

Stockton  

San  Jose 

Sioux  Falls 

Billings 

San  Diego 

Fresno 

North  Yakima  . . 

Total  Pacific -- 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul -- 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Lincoln 

Wichita.- 

Davenport 

Cedar  Rapids 

Topeka  

Colorado  Springs 

Pueblo    

Fremont 


Tot.  oth.West. 


St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Atlanta 

Memphis 

Savannah  

Nashville 

Fort  Worth 

Norfolk 

Birmingham 

Augusta 

Knoxvliie 

Jacksonville 

Mobile 

Chattanooga 

Little  Rock 

Charleston 

Oklahoma 

Macon 

Beaumont   

Vick.sbiu-g 

Austin 


429.012.045 

41,735,119 

13,095,881 

9,193,318 

8,200,000 

5,554,255 

7,445,960 

5,005,006 

2,268,562 

770,806 

946,000 

577,456 

472,363 

555,464 

855,000 

230,046 

911,000 

520,458 

388,960 


1908. 


269,499,800 

26,191,900 

14,627,531 

13,355.225 

11,413,126 

7,868,211 

4,764,200 

3,872,370 

3,541,865 

2,106,377 

1,382,551 

1,532,028 

1,041,758 

1,054,078 

533,499 

803,332 

968,415 

1,096,064 

572,790 

902,027 

670,000 

430,434 

530,589 

394,774 

493,236 

399,755 

465,468 

255,000 

171,337 

375,043 

22,000 


371,334,783 

34,315,114 

10,010,186 

7,697,604 

6,427.115 

3.503,150 

5,679,222 

3,654,704 

1,450,000 

709,576 

838,547 

480,922 

499,432 

462,775 

625,000 

195,517 

825,000 

Not  Included 

Not  Included 


97,816,236 

52,640,447 

18,555,643 

18,832,428 

11,467,176 

10,090,373 

8,109,426 

6,485,030 

3,745,870 

2,334,530 

2,058,093 

2,586,326 

2,264,702 

1,423,344 

746,954 

579,181 

678,351 


142,597.874 


Total  Southern 


Total  all. 


Outside  N.Y.. 


Canada — 

Montreal  _- 
Toronto  -  - 
Winnipeg- - 
Vancouver_ 

Ottawa 

Quebec 

Halifax  --- 
Hamilton-- 
St.  John_-- 

London  

Calgary  ... 
Victoria  .. 
Edmonton. 


71, 
18, 
14 
12, 
6 
6 
5 
5 
2 
3 
5, 
2 
1 
1 
1 
1 
1 
1 
1 
1 
1 


77,373,864 

34,558,607 

20,918,621 

15,039,210 

11,512,420 

7,216,067 

7.175,446 

5,062,360 

2,907,677 

1,753,005 

1,. 581, 979 

2  059,018 

1,358,524 

1,057.631 

666,256 

497,491 

491,051 


Inc.  or 
Dec. 


% 
+  15.7 
+  10.1 

+  9.7 

+  5.5 
+  19.4 
+  10.8 
+33.4 
+  10.0 
+  18.6 

+7.4 
+  41.8 
+35.5 
+  28.9 
+  45.0 
+  27.4 
+  41.3 

—8.6 
+30.2 

+  2.3 

+  9.8 
+  19.4 
+  212.4 
+  23.2 
+  14.5 
+  27.7 
+  17.0 
+  43.0 
+  38.6 
+  17.6 
+  26.1 
+  17.0 


1907. 


+  15.5 

+  21.6 

+30,8 

+  19.4 

+  27.6 

+  58.5 

+31.1 

+37.0 

+  56.5 

+  8.6 

+  12.9 

+  20.1 

—5.4 

+  20.1 

+36.8 

+  17-7 

+  10.4 

in  total 

in  total 


552,211 
,421,706 
,909  483 
,096,095 
,777,500 
,611,379 
,411,873 
,602,650 
,978,106 
,500,000 
,900,000 
,783,838 
,949.053 
,400,000 
,740,501 
,767,680 
,425,993 
,774,628 
,650,154 
,400,000 
,578,480 
745,168 
721,958 
331,704 
699,060 


173,729,220 


3,269.966,765 


1,285.378,490 


Total  Canada  . 


31,670,302 

28,658,846 

11,721,959 

4,275,136 

3,022,069 

1,487,922 

1,540,303 

1,532,508 

1,385,239 

1,454,963 

1,566,293 

1,039,483 

913,389 


113,855,363 

60,720,351 

14,891,240 

13,554,606 

10,240,349 

6,627,000 

5,886,877 

5,049,530 

5,620,230 

3,009,439 

3,139,951 

4,241,717 

2,002,110 

1,776,280 

1,633,843 

1,676,604 

1,501,236 

1,350,222 

1,679,344 

1,286,501 

1,205,389 

901,957 

665,813 

687,812 

440,949 

475,578 


150,164,928 


2,222,038,249 


1,071,238,512 


+  26.4 

+  52.3 
—11.3 
+  25.2 
—0.4 
+  39.8 
+  13.0 
+  28.1 
+  28.8 
+33.1 
+30.2 
+  25.6 
+  66.7 
+  34.6 
+  12.1 
+  16.4 
+38.1 


261,583,288 

28,142,250 

16,325,295 

14,085,945 

10,748,9^1 

8,295,945 

5,939,000 

4,138,137 

3,561,814 

2,430,808 

2.532,134 

1,781,791 

1,116,392 

1,392,452 

1,061,172 

924,599 

906,109 

943,628 

787,170 

746,167 

650,000 

540,956 

468,812 

477,580 

450,650 

424,154 

435,632 

314,325 

168,896 


24,000 


371,398.082 

50,571,530 
13,817,048 
9.441.984 
8,083,688 
5,364,260 
5,933,369 
4,541,354 
3,742,482 
1.281,208 


717.640 

643".784 
520.108 


+  25.2 

+  17.8 

+  23.7 

+  10.0 

+  18.1 

+3.8 

+  12.3 

+7.2 

—0.3 

—1.0 

+  11.1 

+39.1 

+  39.0 

+  9.7 

+  14.3 

+3.8 

+  17.7 

+  5.6 

+  5.7 

+  28.3 

+  16.1 

+  75.0 

+  11.9 

+  5.0 

—24.8 

+  47.0 


+  15.7 
"+471 
"+20.0 


24,375,608 

19,677,773 

10,237,457 

3,215,962 

2,292,863 

1,579,854 

1,759,534 

1,321,591 

1,046.029 

1,346,471 

903,719 

948,418 

555,871 


90.268,412   69,261,140 


104,658,455 

35,478,736 

19,494,854 

14,784,809 

9.042.972 

7,854,048 

7,631,010 

4,409,074 

2,702,600 

2,120,959 

1,626,405 

1,776,525 

1,302,507 

1,006,024 

725,000 

570,196 

472,956 


1906. 


214,613,165 

25,165,450 

14,276,658 

11,519,438 

9,437.927 

6,169,692 

5,490,400 

5,148.303 

3,804,658 

2,203,930 

2,016,153 

1,527,191 

1,026,718 

1.288,692 

832.890 

800,087 

969,100 

768,185 

694,537 

573,056 

479,600 

392,994 

330,807 

453, 9$2 

364.991 

421.252 

374.187 

251,115 

148,184 


311,543,342 

45,600,384 
12,515,858 
10,051,674 
5,457,273 
4,595,643 
3,980,018 
3,901,492 


753,180 
463'.795 

339'879 


87.659,196 

26,448,198 
18,137,549 
12,230,767 
7,763,140 
6,244,279 
6,523,032 
3,551.870 
2.064.296 


110.998.675 

63,222,316 
20,246,423 
14,050,050 
8,226,980 
7,931,000 
6.438.715 
5,349,383 
5,316,191 
4,283,265 
4,386,459 
5,008.668 
2.873,421 
2,248,754 
1,726,768 
1,734,715 
1,650,000 
2,018,804 
1,400,000 


,654,423 
,480,970 
,203,658 
793,080 
670.749 


163.914,792 


3,369,975,820 


1,211,495,465 


+29.9 
+45.6 
+  14.5 
+33.0 
+31.4 

—5.8 
—12.4 
+  16.0 
+32.4 

+  8.0 
+  73.4 

+  9.7 
+  64.4 


+30.4 


27,739,705 

26,760,862 

10,194,463 

3,508,423 

3,489,108 

1,868,353 

1,590,000 

1,727,643 

1,217,015 

1,456,433 

1.537,076 

963,733 

937,605 


,119,500 
,460,609 
951,090 
884,656 
635,284 
504,722 
461,022 


88.980,014 

58,398,461 

19,470,721 

13,919,315 

9,765,165 

6,191,000 

6,246,819 

4,406,761 

5,774,267 

3,382,438 

4,408,166 

2,677,982 

2,357,852 

1,983,571 

1,181,274 

1,406,579 

1,443,661 

2,040,296 

1,2.30,000 

1,235,450 

1,468,478 

700,000 

557,523 

400,000 


150,705,779 


2.898,295,545 


1,057,758,739 


82.990.419 


29,680,607 
22,170,457 
7,364,433 
2,027,236 
2,658,129 
2,070,541 
1,518,359 
1.375,334 
997,039 
1.056.994 


826.380 


71.745.509 
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THE  FINANCIAL  SITUATION. 

The  developments  this  week  have  been  slightly 
mixed  in  character,  though  on  the  whole  the  auspicious 
factors  have  predominated.  Some  further  cuts  in 
certain  finished  products  of  iron  and  steel  and  an  in- 
crease in  the  accumulated  stocks  of  copper  have  been 
events  giving  a  somewhat  unfavorable  turn  to  the 
aspect  of  things.  As  to  the  first  of  these,  however, 
the  announcement  from  Pittsburgh  on  Thursday  that 
6,000  iron  workers  (puddlers  and  finishers),  whose 
wages  are  adjusted  every  two  months  on  the  selling 
price  of  bar  iron,  were  to  get  a  small  advance  in  wages, 
is  evidence  that  the  situation  in  the  iron  and  steel  in- 
dustry is  not  altogether  devoid  of  encouraging  fea- 
tures. No  doubt  when  the  new  tariff  legislation, 
which  is  an  unsettling  factor  at  the  moment,  shall  have 
been  perfected,  the  iron  and  steel  industry,  along  with 
other  industries,  will  enter  upon  a  new  era  of  prosperity. 

The  distinctly  favorable  events  of  the  week  have 
been  several  court  decisions  of  the  highest  importance 
and  of  wide  bearing.  We  refer  at  length  in  a  separate 
article  on  a  subsequent  page  to  the  complete  collapse 
of  the  Government  case  against  the  Standard  Oil  Co. 
in  the  suit  in  which  Judge  Landis  imposed  his  monu- 
mental fine  of  $29,240,000  and  committed  a  series  of 
monumental  errors  for  which  he  was  reversed  and  re- 
buked  by  the  U.  S.  Circuit  Court  of  Appeals  last  July. 
The  case  having  been  remanded  back  to  the  lower 
Court,  a  new  trial  has  been  in  progress,  and  re- 
sulted this  week  in  a  most  humiliating  defeat  for  the 
Government.  It  is  noteworthy  that  this  is  the  only 
case  against  "the  rich  m.alef actors",  of  which  we  heard 
so  much  during  the  Roosevelt  regime,  that  has  been 
brought  to  a  judicial  determination;  and  the  fact  that 
the  charges  have  in  this  instance  proved  absolutely 
baseless — could  not  bear  judicial  inquiry — suggests,  by 
parity  of  reasoning,  how  much  (or  rather  how  little) 
substance  there  has  been  to  the  whole  series  of  charges 
on  which  the  political  assaults  of  recent  years  have 
been  built. 

Another  decision  of  the  week,  and  one  of  hardly  less 
importance,  has  been  the  affirmance  of  the  injunction 
order  against  the  labor  boycott  in  the  well-known  case 
of  the  Bucks  Stove  &  Range  Co.  vs.  American  Federa- 
tion of  Labor.  This  is  the  case  in  which  prison  sen- 
tences were  imposed  upon  Samuel  Gompers,  John  Mit- 
chell and  Frank  Morrison  for  contempt  in  disregarding 
the  injunction.  The  decree  granting  the  injunction 
was  issued  by  Justice  Gould  of  the  Supreme  Court  of 
the  District  of  Columbia  and  the  Court  of  Appeals  of 
the  District  has  now  handed  down  a  decision  modifying 
it  in  some  respects,  but  sustaining  it  in  all  of  its  es- 
sential features.  The  opinion  of  the  Court  was  writ- 
ten by  Associate  Justice  Robb,  who  points  out  that 
there  is  no  room  for  doubt  that  the  combination  or 
boycott  was  inaugurated  in  accordance  with  the  set- 
tled policy  of  the  American  Federation  of  Labor,  and 
that  when  the  Federation,  in  due  course,  approved  and 
indorsed  the  same,  it  acted  with  fiill  knowledge  not 
only  of  what  had  already  occurred,  but  what  would  be 
likely  to  follow.-  Continuing,  the  opinion  says: 
"When  Mr.  Gompers  advises  his  followers  that  a  man 
is  entitled  to  protection  against  the  threatened  de- 
struction of  his  house,  but  none  against  the  malicious 
destruction  of  the  business  which  enables  him  to 
maintain  the  house,  Mr.  Gompers  is  mistaken." 


We  have  not  the  full  text  of  the  decision  before  us, 
but  according  to  the  summary  of  the  same  given  in 
"The  Sun"  of  this  city  the  Court  dismisses  the  claim 
of  the  officers  of  the  Federation  that  the  injunction 
abridged  the  right  of  a  free  press  with  the  statement 
that  "the  press  cannot  be  used  for  consummating  a 
wrong,  and  a  man's  liberty  of  speech  is  not  abridged 
when  he  is  prevented  from  vising  it  for  the  purpose 
of  carrying  out  a  Ijoycott  or  other  illegal  purpose." 
No  self-evident  truth  could  be  put  in  clearer  or  more 
emphatic  language  than  this.  The  Court  adds  that 
the  fact  that  "no  physical  coercion  was  practiced  in 
this  case  does  not  alter  our  conclusion,  since  restraint 
of  mind,  as  the  evidence  clearly  demonstrates,  is  just 
as  potent  as  a  threat  of  physical  violence."  Never- 
theless the  decree  of  the  lower  Court  is  modified  some- 
what, as  already  stated,  by  the  Court  of  Appeals,  the 
Court  saying  that  the  trial  judge  went  too  far  when  he 
enjoined  the  publication  or  distribution  through  the 
mails  of  the  "Federationist"  or  other  publication  con- 
taining any  reference  whatever  to  the  Stove  Company. 

It  is  held  that  the  defendants  cannot  be  restrained 
from  all  publications  referring  to  the  Bucks  Stove  & 
Range  Co.,  but  only  such  as  are  made  in  furtherance 
of  an  illegal  boycott.  The  Court  holds  that  the  decree 
should  be  modified  to  the  extent  that  it  can  only  re- 
strain the  defendants  from  conspiring  or  combining 
to  boycott  the  business  of  the  Bucks  Stove  &  Range 
Co.  or  threatening  or  declaring  any  boycott  or  assist- 
ing therein,  and  from  printing  the  name  of  the  Stove 
Company,  its  business  or  product  in  the  "We  Don't 
Patronize"  or  "Unfair"  list  in  furtherance  of  any 
boycott  against  the  company's  business  or  product, 
and  from  interfering  either  in  print  or  otherwise  with 
the  Stove  Company's  business  by  such  methods  in 
furtherance  of  a  boycott.  This,  it  will  be  observed, 
covers  the  sum  and  substance  of  the  labor  union's 
offending,  and  it  is  in  the  highest  degree  encouraging 
that  the  right  to  issue  the  injunction  order  for  that 
purpose  should  be  sustained  in  such  a  broad  and  un- 
qualified way.  As  to  the  effect  of  the  modification 
of  the  injunction  on  the  sentences  for  contempt, 
much  will  depend  on  whether  the  labor  leaders  can 
prove  that  they  abandoned  the  "We  Don't  Patron 
ize"  and  "Unfair"  list,  as  contended  by  their  counsel, 
after  the  issuance  of  the  injunction  order.  In  that 
event  they  might  escape  punishment. 


Another  important  court  ruling  this  week  was  the 
decision  of  Judge  McPherson  of  the  Federal  Court  at 
Kansas  City,  declaring  the  2-cent  passenger  rate  law 
and  the  maximum  freight  rate  law,  enacted  two  years 
ago  by  the  Missouri  Legislature,  void  and  making 
permanent  the  injunction  against  the  same  which  the 
railroads  had  obtained.  The  challenged  freight  rates 
were  not  in  operation  because  of  the  injunction,  but 
the  two-cent  passenger  rate  law  was  in  force  by  agree- 
ment. The  railroads  will  now  discontinue  the  two- 
cent  rate.  Judge  McPherson  in  his  opinion  says  that 
the  sole  theory  on  which  the  rates  can  be  adjudged 
void  is  that  they  are  not  compensatory.  The  statutes 
are  not  void  on  their  face.  He  alludes  to  the  recent 
decision  of  the  U.  S.  Supreme  Court  in  the  case  of  the 
Consolidated  Gas  Co.  of  this  city,  in  which  it  was  held 
that  a  return  of  6%  was  fair  and  right  to  be  given  to 
the  owners  upon  the  true  valuation.  Admitting  that 
a  gas  plant  is  in  some  respects  different  from  a  railroad. 
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he   expresses   the   opinion  that    a  raih-oad   property, 
properly  built  and  properly  managed,  should  be  al- 
lowed, under  this  decision,  to  make  a  return, over  and 
above  expenses,  of  6%  per  annum.     And  the  evidence 
fairly  shows,  he  says,  that  all  of  the  roads  affected  by 
the  rates  in  question  were  properly  and  economically 
built  and  are  being  properly  and  economically  man- 
aged, and  that  after  paying  the  expenses  for  mainte- 
nance and  operation,  there  is  less  than  6%  of  returns 
and  not  more  than  3%  upon  any  of  them,  and  as  to 
some  of  them,  a  deficit,  taking  the  property  within 
the  State  of  Missouri  at  its  fair  valuation.     And  this 
is  so  without  reference  to  bonds,  because  in  no  case 
do  the  bonds  bear  6%  interest.     Taking  the  bonds, 
however,  into  consideration,  there  is  still  not  to  ex- 
ceed 3%  returns,  and  in  many  cases  a  deficit  after  con- 
sidering all  debts  and  credits,  upon  the  true  valuation 
for  the  State  business.     Under  such  circumstances, 
the  judgment  of  the  Court  was  that  the  rate  acts  were 
invalid,  and  obviously  no  other  conclusion  was  possible. 


The  Copper  Producers'  Association  has  this  week 
issued  the  second  one  of  its  monthly  reports,  and 
though  the  figures  make  an  unfavorable  showing,  it  is 
noteworthy  that  they  have  had  no  effect  in  adding 
to  the  depression  in  the  copper  trade.  This  is  only 
another  confirmation  of  the  obvious  fact  that  the  truth 
when  declared  and  known,  is  not  half  so  damaging  as 
rumors  and  gossip  concerning  the  same  when  it  is 
sought  to  hide  it.  Every  one  has  known,  of  course, 
that  copper  production  was  running  largely  in  excess 
of  consumptive  requirements;  this  being  so,  nothing 
would  be  gained  by  an  attempt  to  disguise  the  fact; 
on  the  contrary,  in  the  absence  of  the  figures,  we  may 
be  sure  exaggerated  accounts  of  the  additions  to  stocks 
would  gain  currency.  We  refer  to  the  matter  here  to- 
day because  it  was  apparent  when  the  copper  producers 
stopped  publishing  their  monthly  figures  some  years 
ago  that  they  had  made  a  serious  mistake,  and  it  is 
gratifying  to  find  now  that  there  has  been  a  return 
again  to  a  more  enlightened  policy. 

February  being  a  month  of  only  28  days,  it  appears 
that  the  production  of  marketable  copper  in  the  United 
States  from  all  domestic  and  foreign  sources  was  only 
103,700,817  lbs.,  as  against  112,136,200  lbs.  in  the  31 
days  of  January.  On  the  other  hand,  the  deliveries 
of  marketable  copper  for  consumption  and  export 
during  February  were  but  74,546,614  lbs.,  as  igainst 
90,362,421  lbs.  for  January.  The  result  is  that  there 
was  an  increase  in  stocks  during  February  of  29,153,203 
lbs.  after  an  increase  of  21,773,779  lbs.  in  January. 
In  other  words,  in  the  two  months  since  the  1st  of 
January,  accumulated  stocks  have  risen  from  122,357,- 
266  lbs.  to  173,284,248  lbs.  We  see,  however,  it  is 
pointed  out  by  the  "Boston  News  Bureau"  that  the 
large  sales  of  the  metal  ten  days  or  two  weeks  ago  came 
too  late  to  count  in  the  February  statistics,  and  con- 
sequently that  there  should  be  a  material  reduction 
in  the  amount  of  the  accumulations  in  the  statement 
for  April  1 . 


The  Mutual  Life  Insurance  Company  has  this 
week  disposed  of  a  portion  of  its  holdings  of  the  stock 
of  the  United  States  Mortgage  &  Trust  Co.  of  this 
city.  The  facts  are  recorded  in  our  department 
devoted  to  news  regarding  banks  and  trust  companies 
In  view,  however,  of  the  new  insurance  laws  of  this 


State,  which  discriminate  in  favor  of  bonds  for  insur- 
ance investments  and  require  the  insurance  companies 
to  dispose  of  their  share  holdings,  it  will  be  instructive 
to  record  here  some  figures  bearing  upon  the  relative 
profitableness  of  the  two  classes  of  investments. 
At  the  close  of  the  calendar  year  1907  at  the  heighth 
of  the  panic,  when  security  values  were  enormously 
depressed,  the  share  holdings  of  the  Mutual  Life  Co. 
still  had  a  market  value  of  over  $6,000,000  above 
cost,  while  on  the  other  hand  the  company's  bond 
holdings  were  quoted  many  millions  below  cost.  The 
situation  to-day,  with  a  recovery  in  values  and  after 
the  recent  sale  at  high  figures  of  certain  of  the  com- 
pany's share  holdings,  is  yet  more  striking. 

Take,  for  instance,  the  case  of  the  stock  of  the 
United  States  Mortgage  &  Trust  Co.  After  this  week's 
sale  the  Life  Company  still  has  5,000  shares  left  of  the 
stock  of  that  concern.  This  is  worth,  according  to 
present  prices,  $2,000,000,  and  costs  the  company 
over  $900,000  less  than  nothing  after  crediting  profits 
on  the  shares  sold.  Similarly,  the  Mutual  Life  still 
retains  4,000  shares  of  the  stock  of  the  Guaranty 
Trust  Co.,  worth  $2,200,000,  and  costing  it  over 
$1,700,000  less  than  nothing.  It  also  retains  5,000 
shares  of  tlie  stock  of  the  Title  Guaranty  &  Trust  Co., 
worth  $2,250,000  and  costing  it  $100,000  less  than 
nothing.  This  makes  14,000  shares  of  the  stocks  of 
three  trust  companies  having  a  market  value  of 
$6,450,000  and  costing  the  company  over  $2,700,000 
less  than  nothing.  There  are  also  36,088  shares  of 
Bank  of  Commerce  stock  paying  8  per  cent  dividends 
and  selling  at  $2,247,000  over  cost.  In  other  words, 
these  four  stock  investments  show  a  profit  to  the 
policyholders  of  over  $11,000,000  besides  a  good 
return  each  year  on  the  value  of  the  investments. 

If  we  take  the  railroad  share  holdings,  the  result  is 
the  same.  The  Mutual  holds  5,000  shares  of  the  Chicago 
&  North  Western  preferred  stock,  worth  $500,000 
above  cost,  and  it  holds  19,000  shares  of  Chicago 
Milwaukee  &  St.  Paul  preferred  stock,  worth  $1,- 
140,000  over  cost.  Obviously,  in  view  of  all  this, 
the  State's  policy  of  discrimination  against  stock 
investments  is  fatuous.  We  are  glad  to  find, therefore, 
a  growing  belief  that  a  law  will  be  enacted  at  the 
present  session  of  the  Legislature  removing  this 
discrimination  and  that  the  measure  will  receive  the 
approval  of  Governor  Hughes. 


The  striking  feature  of  the  week  has  been  the 
resumption  of  gold  exports  to  Argentina  in  consider- 
able volume  on  London  account;  also  concurrently 
gold  exports  to  London  direct.  As  to  the  former 
movement,  it  was  largely  the  result  of  conditions 
which  caused  it  to  be  profitable.  Ai'gentina  was 
apparently  in  need  of  gold;  indeed,  this  was  about 
the  only  country  among  those  with  which  we  have 
commercial  relations  that  welcomed  contributions 
of  the  metal.  She  had  recently  negotiated  a  50-mil- 
lion-dollar  loan,  chiefly  in  Europe,  partly  for  naval 
construction  and  in  part  for  the  development  of  her 
railroad  lines  and  for  other  industrial  purposes.  Pay- 
ments for  the  battleships  would  not  necessarily 
be  called  for,  or  at  least  finally  completed ,  until  these 
engines  of  war  were  on  the  eve  of  delivery;  mean- 
while the  accumulations  abroad  of  the  proceeds  of 
her  agricultural  exports  could  be  drawn  upon  to 
meet    installments    upon    her    newly    created    naval 
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requirements.  The  gold  which  Argentina  needed 
was  American  coin;  she  preferred  this  form  of  the 
metal  to  bars  because  the  former  would  best  meet 
her  needs  on  account  of  the  fluctuating  character 
of  hor  currency;  her  European  creditors  were  dis- 
posed to  effect  their  remittances  in  coin,  they  hav- 
ing little  use  for  it;  but  in  the  absence  of  a  suffi- 
ciency of  that  metal  they  arranged  for  its  shipment 
hence  to  Argentina  on  London  account.  British 
bankers  thus  effected  settlements  with  Argentina,  our 
bankers  found  the  operation  profitable — the  time  cost 
being  eliminated  through  advances  by  London  corres- 
pondents— and  the  stream  of  gold  has  flowed  almost 
unceasingly  until  it  has  reached  a  volume  for  the  year 
thus  far  of  about  183^  million  dollars  and  promises  to 
aggregate  25  millions  in  the  near  future. 

Another  factor  contributing  to  the  movement  of 
gold  to  Argentina  was  the  condition  of  our  foreign 
exchanges.  Through  increasing  imports  and  dimin- 
ishing exports  of  merchandise,  together  with  an  almost 
constant  return  movement  of  our  securities  from 
Europe,  the  requirements  for  exchange  for  remittance 
have  generally,  except  when  the  market  was  subjected 
to  manipulation,  been  greater  than  the  supply,  and 
therefore  rates  for  exchange  have  been  maintained 
at  figures  quite  close,  on  occasions,  to  the  gold-export 
point.  Had  bars  been  obtainable,  doubtless  there 
would  have  been  exports  of  the  metal  in  some  volume 
in  lieu  of  exchange.  Bars,  however,  were  procurable 
in  only  small  sums  and  at  intervals  such  as  the 
present,  when  $1,500,000  worth  of  bars  were  secured 
for  export  to  London;  later  $2,000,000  coin  was  en- 
gaged for  London.  As  coin  could  not  be  profitably 
exported  and  as  there  was  no  special  need  for  it, 
opportunity  was  awaited  for  the  development  of  condi- 
tions that  would  be  favorable  for  settlement  of  inter- 
national balances  otherwise,  either  with  bars  or  ex- 
change. Such  opportunity  was  eagerly  embraced 
when  Argentina's  requirements  became  so  important 
as  to  make  response  thereto  desirable  through  London; 
British  bankers  diverted  the  demand  for  gold  from 
their  market  to  our  own  and  London  was  left  free  to 
meet  ordinary  and  current  needs  for  the  metal. 

Still  another  factor  which  has  contributed  to  the 
development  of  the  existing  condition  of  the  exchanges, 
and  incidentally  to  the  Argentine,  and  possibly  a 
further  European,  movement  of  gold,  is  the  rela- 
tively higher  rates  for  discounts  in-  London  com- 
pared with  money  in  New  York.  Consequently 
credits  of  our  bankers  accumulate  in  foreign  centres 
and  they  are  almost  constantly  being  reinforced 
by  transfers  of  capital  which  cannot  be  remuneratively 
employed  here  and  that  can  be  used  to  fairly  good 
advantage  in  Europe.  These  relative  monetary  con- 
ditions create  a  demand  for  exchange  for  transfer  of 
capital,  and  such  demand  contributes  to  keep  the 
exchange  market  sensitive  and  susceptible  to  com- 
paratively slight  influences. 

It  is  interesting  to  note  as  an  illustration  of  the 
abnormal  condition  of  our  market  for  money  that 
mercantile  borrowers  can  obtain  funds  at  practically 
the  same  rates  as  can  those  offering  stock  collateral. 
Prime  single  name  commercial  paper  maturing  in  six 
months  is  reported  to  have  been  sold  at  334%  and 
choice  six  months'  endorsed  notes  at  3%,  though  it  is 
difficult  to  place  six  months'  collateral  loans  at  that 
rate,  and  some  business  is  said  to  have  been  transacted 


at  3%  for  seven  and  eight  months.  These  low  rates 
for  paper  and  collateral  loans  are  advantageous  to  the 
merchant  carrying  large  stocks  of  goods;  to  the  mill 
owner  who  is  converting  raw  material  into  fabrics;  and 
to  the  stock  broker  who  has  collateral  that  has  ready 
sale  on  the  stock  market,  and  on  which  he  can  borrow 
while  awaiting  an  opportunity  for  the  disposition  of 
the  securities. 

The  engagement  of  $2,000,000  gold  coin  on  Thurs- 
day for  shipment  to  London  on  Saturday  caused 
some  surprise,  for  it  was  scarcely  expected  that  coin 
would  be  shipped  to  that  centre  unless  rates  for  ex- 
change should  advance  so  as  to  give  -  exporters  a 
reasonable  profit.  Thursday's  engagement  was,  how- 
ever, reported  to  be  due  to  special  inducements  to 
shippers  in  some  such  form  as  would  compensate 
them  for  any  loss  they  might  sustain.  It  was  sug- 
gested that  the  price  of  American  eagles,  which  has 
been  quoted  in  London  at  76  shillings  5  pence  per 
ounce,  might  have  been  advanced,  or  that  corre- 
spondents in  London  of  Exchange  houses  here  had 
established  credits  in  the  British  capital  against 
which  cables  could  be  drawn.  It  matters  little  how 
the  shipment  of  coin  arranged  for  Saturday  has  been 
provided  for,  except  that  if  the  exporters  have  been 
aided  through  advances  gold  coin  may  go  forward 
uninterruptedly  untU  the  existing  urgent  requirements 
therefor  shall  be  satisfied.  In  that  case  the  move- 
ment will  probably  be  automatically  checked  by  higher 
rates  for  money  in  our  market. 


As  a  possible  way  of  escape  in  case  tariff  revision 
is  too  hotly  contested,  the  plan  of  a  graduated  inherit- 
ance tax  is  said  to  be  favorably  considered  and  to  be 
held  in  reserve.  Whether  such  an  impost  is  not  a 
"direct"  tax,  and  thus  required  by  the  Constitution 
to  be  apportioned  among  the  States  "according  to 
their  respective  numbers,"  is  a  question  not  needful 
to  discuss  at  present,  for  perhaps  another  of  the  latter- 
day  liberal  interpretations  might  be  applied  to  meet 
the  difficulty.  But  there  is  another  practical  diffi- 
culty which  can  hardly  be  removed  by  any  interpre- 
tations, yet  some  persons  may  possibly  deem  it  a 
merit  rather  than  a  defect,  namely:  the  States  them- 
selves will  be  much  inclined  to  insist  upon  their  own 
prerogative  of  taxation  within  their  own  domain,  and 
thus,  as  will  probably  be  the  result  if  Congress  ever 
seriously  attempts  to  bring  insurance  under  the  over- 
worked commerce  clause,  burdens  may  be  laid  by 
both  Federal  and  State  governments. 

Taxation  becomes  an  increasingly  difficult  problem 
everywhere,  and  the  disposition  of  legislators  is  to 
dispose  of  it  for  the  time  being  in  such  manner  as  will 
make  the  least  labor  for  themselves  and  rouse  the 
least  popular  hostility;  this  is  the  reason  why  taxes 
upon  insurance  reserves  and  premiums  have  been 
gradually  made  so  heavy.  States  are  likely  to  view 
with  jealousy  any  movement  from  Washington  upon 
what  seems  so  handy  and  attractive  a  source  of  revenue 
as  estates  of  decedents.  Indications  to  this  effect 
are  already  at  hand.  A  new  bill  for  a  graduated  and 
severe  inheritance  tax  has  appeared  at  Albany,  and 
in  the  upper  branch  of  the  Connecticut  Legislature 
is  a  joint  resolution  which  recites  that  "the  several 
States  are  now  taxing  inheritances  with  marked  suc- 
cess and  need  all  the  revenue  that  can  properly  be 
drawn  from  this  source,"   and  that   as  the  Federal 
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Government  "can  readily  raise  additional  revenue 
when  required  from  other  sources,"  therefore  "the 
taxation  of  inheritances  should  be  reserved  to  the 
several  States."  Accordingly  the  State's  representa- 
tives in  both  branches  of  Congress  are  to  be  requested 
to  support  a  properly-drawn  resolution  declaring  it 
to  be  the  Government  policy  to  leave  inheritance 
taxes  to  the  States. 

The  motive  for  looking  longingly  upon  inheritances 
is  the  same  both  at  Washington  and  in  State  capitals: 
it  is  the  desire  to  follow  the  path  of  apparently  least 
resistance  and  also  to  win  popular  favor  by  going  along 
with  the  hostility  to  wealth  which  has  been  so  much 
fomented  in  the  last  few  years.  The  number  of 
millionaires  now  in  the  country  has  been  publicly 
declared  (perhaps  with  some  exaggeration)  and  it  has 
been  contrasted  with  the  fortunes  of  say  eighty  years 
ago,  as  though  riches  were  criminal.  Much  oratory 
of  the  present  would  be  at  once  more  intelligible  and 
more  honest  if  it  declared  outright  that  "property  is 
robbery."  The  natural  endowment  of  this  country 
and  the  extraordinary  ability  of  the  people  are,  or 
used  to  be,  often  cited  in  speeches  as  warrants  of 
prosperity.  Now  that  the  prosperity  has  come,  in- 
crease in  the  number  of  fortunes  naturally  follows; 
nobody  ventures  to  deny  that  this  is  the  one  country 
of  all  the  world  where  the  average  common  "poor" 
man  is  on  the  whole  best  off  and  with  the  best  oppor- 
tunities for  improving  his  condition.  Statute  is  now 
trying  to  rearrange  society  by  redistributions.  Yet 
the  disposition  in  owners  of  large  wealth  to  recognize 
a  moral  obligation  by  gifts  to  all  sorts  of  public  bene- 
factions was  never  so  great  as  now;  whether  we  at- 
tribute this  to  reflections  upon  the  situation  as  one  of 
trusteeship  or  from  a  wish  to  placate  hostility,  the 
fact  remains,  and  it  is  a  good  argument  (were  people 
in  a  mood  to  listen)  for  leaving  accumidations  to  their 
own  course  without  further  pressure. 


Persons  who  still  believe  railroads  are  not  above 
the  ordinary  rides  of  arithmetic  may  sympathize  with 
the  counsel  of  the  Delaware  &  Hudson  road,  who  asked 
the  Assembly  Committee  on  Railroads  whether  some 
of  its  members  have  not  confused  railroad  business 
with  that  of  charitable  societies.  The  bill  requiring 
publication  of  time-tables  in  journals  in  all  towns  on 
the  line  of  a  road  seemed  to  him,  he  said,  to  indicate 
such  a  misapprehension.  A  two-inch  advertisement  in 
79  journals  would  cost  his  company  $30,000  a  year, 
and  he  had  "thought  the  Public  Service  Commission 
had  all  these  little  irritating  details  concerning  the 
conduct  of  railroads  under  its  control." 

Bills  requiring  insurance  companies  to  advertise 
annual  or  semi-annual  statements  in  at  least  one 
journal  in  each  county  have  appeared  in  various 
State  legislatures,  although  we  recall  no  instance  of 
one  being  enacted.  Country  journals  of  local  value 
are  not  always  liberally  supported  locally,  and  are 
deemed  of  service  to  the  political  party  which  is 
dominant  in  a  State.  The  temptation  to  give  them 
a  little  aid  at  the  expense  of  corporations  is  intelligible, 
according  to  human  nature;  and  this  bill  at  Albany, 
which,  of  course,  is  not  expected  to  pass,  is  just 
another  example  of  the  disposition  to  equalize  society 
by  taking  from  those  who  seem  prosperous  and' bestow 
upon  others  who  find  life  hard.  An  apostolic  injunc- 
tion bids  us  bear  one  another's  burdens.     This  is  to 


be  done  voluntarily,  under  the  influence  of  the  millen- 
nial spirit;  law-makers  try  to  hurry  the  process  by 
compulsion. 

The  reference  to  the  Commission  by  the  railroad's 
counsel  will  meet  sympathetic  response  from  persons 
affected.  That  overloaded  and  busy  body  has  been 
deemed  a  sufficient  irritant,  but  the  experience  of  in- 
surance is  duplicated  in  the  field  of  transportation. 
Turning  transportation  over  to  a  regulative  body,  and 
putting  on  a  hundred  pages  of  new  laws  which  are 
supposed  to  provide  for  everything  in  insurance,  does 
not  check  the  appearance  of  vexatious  propositions  at 
each  recurring  legislative  session. 


The  national  bank  condition  report  of  Feb.  5  1909, 
made  public  this  week  by  the  Comptroller  of  the  Cur- 
rency, presents  no  features  differing  so  essentially  from 
previous  recent  statements  as  to  call  for  extended  com- 
ment. Compared  with  the  last  report — that  of  Nov.  27 
1908 — no  important  changes  in  the  various  items  are 
to  be  noted,  but  contrasted  with  a  year  ago  (Feb.  14 
1908)  a  very  favorable  situation  is  disclosed.  Within 
the  year  there  was  an  increase  of  189  in  the  number 
of  institutions  and  an  augmentation  of  available 
banking  capital  (capital  stock,  surplus  fund  and  undi- 
vided profits  combined)  of  51M  millions  of  dollars, 
the  current  total  being  1,700  millions.  During  the 
like  period  the  aggregate  of  loans  has  risen  418  millions 
and  the  present  total  at  4,840^  millions  of  dollars  is 
a  record  figure.  Government  deposits  with  the  banks, 
since  the  passing  of  the  crisis  of  1907,  have  been 
steadily  diminishing,  and  within  the  twelve  months 
have  been  reduced  by  133  millions.  In  fact  the  banks 
now  hold  on  deposit  an  aggregate  of  Federal  funds 
smaller  than  at  any  time  since  the  summer  of  1906. 
Individual  deposits,  on  the  other  hand,  while  showing 
a  moderate  decrease  since  November,  were  on  Feb.  5 
1909  nearly  594  millions  of  dollars  in  excess  of  Feb.  14 
1908.  Cash  holdings  (specie  and  legal  tenders),  not- 
withstanding the  decrease  in  deposits  in  the  interim, 
were  15  millions  greater  on  Feb.  5  1909  than  in  Nov. 
1908,  and  exceeded  the  total  of  a  year  ago  by  71 
millions.  This  latest  statement  of  the  institutions 
comprising  our  national  banking  system,  in  fact,  is  in 
line  with  all  recent  exhibits  in  showing  a  very  satis- 
factory status  of  affairs. 


Progress  and  activity  of  no  uncertain  nature  con- 
tinue to  characterize  the  course  of  building  operations. 
In  no  branch  of  industry  has  the  extreme  lethargy 
predominating  this  time  a  year  ago  been  more  com- 
pletely supplanted  by  notable  activity  than  in  the 
erection  of  buildings  for  either  business  or  dwelling 
purposes.  For  evidence  of  this  we  are  not  restricted 
to  any  particular  section;  it  is  general,  and  so  much 
so  that  ;there  are  very  few  localities  where  operations 
are  not  very  measureably  greater  in  1909  than  1908- 
It  is,  of  course,  understood  that  the  contracts  reported 
as  entered  into  for  any  month  do  not  represent  the 
actual  work  finished  during  the  period.  They  repre- 
sent the  intentions  of  builders,  and  the  fact  that 
permits  to  do  the  work  have  been  secured  is  taken 
as  an  indication  everywhere  of  operations  begun  and 
about  to  begin. 

What  this  revival  in  building  activity  means  to  the 
country  at  large  is  not  realized  in  an  instant.  Pri- 
marily, we  look  upon  it  as  furnishing  employment  to 
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a  large  volume  of  labor — cellar  diggers,  concrete 
workers,  carpenters,  masons,  bricklayers,  riveters, 
&c.  We  are  apt  to  overlook  for  the  time  the 
material  entering  into  the  construction — the  steel, 
lumber,  brick,  cement  and  the  various  items  of  build- 
ers' hardware,  such  as  locks,  bolts,  hinges,  &c. — all 
these  are  needed  in  large  quantities  and  are  now  being 
secured  at  favorable  prices.  And  this  ability  at 
the  present  time  to  secure  supplies  on  comparatively 
advantageous  terms  has  been  mentioned  as  a  stimu- 
lating factor  in  building  operations.  There  are  some 
who  fail  to  observe  in  existing  business  conditions 
adequate  warrant  for  the  current  activity  in  structural 
erection,  but  be  that  as  it  may,  the  important  work  in 
this  line  being  arranged  for  from  week  to  week  is  a 
leading  feature  of  the  day.  So,  whether  the  buildings 
in  course  of  construction  or  about  to  be  erected  are  in 
direct  answer  to  demand  for  accommodation  or  antici- 
patory of  expected  need,  is  not  a  matter  to  question. 
The  work  is  going  on  and  labor  and  business  benefits 
are  perhaps  a  later  fruitage. 

A  conspicuous  feature  of  our  February  compilation 
of  building  data  is  the  extraordinarily  heavy  percent- 
ages of  increase  over  the  corresponding  period  of  1908 
shown  at  some  points .  For  it  is  to  be  noted  that  it  is 
due  to  the  practical  cessation  of  operations  in  the  same 
month  last  year.  A  single  illustration  will  suffice  to 
explain  the  situation.  At  Haverhill,  Mass.,  the  outlay 
arranged  for  in  Feb.  1909  exhibits  a  gain  over  the  like 
period  of  1908  of  24,800%;  the  amount  involved  this 
year  is  only  $49,800,  but  in  1908  the  February  permits 
covered  expenditure  of  only  $200.  The  above  is,  of 
covu'se,  an  extreme  case,  but  there  are  several  cities 
represented  in  our  table  where  the  percentages  range 
from  811  to  4,863%,  Worcester,  Mass.,  and  Reading, 
Pa.,  being  in  the  4,000  class.  Our  compilation,  which 
embraces  82  leading  cities  of  the  United  States,  is  not 
only  indicative  of  much  greater  activity  in  the  month 
this  year  than  last,  but  shows  that  operations  were 
also  well  ahead  of  the  like  period  of  1907.  The  per- 
mits issued  in  the  82  cities  in  February  this  year  call 
for  the  expenditure  of  $54,595,012,  against  only 
$26,753,816  in  the  month  of  1908,  or  an  increase  of 
104.1%;  and  contrasted  with  1 907  the  excess  is  30 . 1  % , 
the  contemplated  outlay  then  having  been  $41,948,478. 
And  only  14  cities  report  smaller  figures  this  year  than 
last. 

The  four  leading  boroughs  in  Greater  New  York, 
the  operations  in  which  comprised  over  40%  of  the 
total  for  the  82  cities,  exhibit  important  activity  in 
building.  In  Manhattan  the  outlay  contemplated  is 
placed  at  $16,287,597,  an  excess  of  449.8%  over  Feb. 
1908;  Brooklyn's  expenditure  at  $2,313,055  shows 
an  increase  of  62.5%;  for  the  Bronx  the  cost  of  opera- 
tions is  given  as  $4,098,540,  or  a  gain  of  870.6%;  and 
for  Queens  the  total  at  $1,126,250  means  an  augmen- 
tation of  31%.  Combining  the  four  boroughs,  we 
have  an  aggregate  of  $23,825,442  for  Feb.  1909, 
against  $5,668,627  in  1908,  or  a  gain  of  320.3%;  and 
contrasted  with  1907  the  excess  is  79.2%.  For  the 
two  months  of  1909  the  four  boroughs  show  a  gain 
of  199.5%,  as  compared  with  the  like  period  of  1908, 
and  an  increase  of  46.8%  over  1907. 

Outside  of  New  York  large  increases  are  quite  the 
rule.  Gains  over  Feb.  1908  range  from  1  to  24,800%, 
with  the  average  45.9%,  and  compared  with  1907 
the  increase  is  7.3%.     At  Chicago  the  contracts  for 


the  month  this  year  covered  an  augmentation  of  33% 
over  the  total  for  February  a  year  ago.  Philadelphia's 
aggregate  exhibits  a  gain  of  75%,  at  St.  Louis  the 
increase  is  16%  and  Seattle's  excess  is  77% .  Very  heavy 
gains  are  also  shown  at  Detroit,  274%;  Duluth,  646%; 
Oklahoma  City,  811%;  Rochester,  540%;  San 
Antonio,  469%,  and  Toledo,  317%;  and  in  each  in- 
stance this  year's  total  is  much  in  excess  of  that  for 
1907  as  well.  As  alreadj^  stated,  there  are  fourteen 
cities  where  building  construction  operations  were  less 
active  this  year  than  last  in  February,  but  at  only  two 
of  them  (San  Francisco  and  Minneapolis)  do  the 
contract  costs  exceed  $200,000.  For  the  two  months 
of  1909  the  contemplated  expenditures  for  building 
construction  outside  of  New  York  aggregate  $60,968,- 
739,  against  $36,057,122  for  the  like  period  of  1908, 
and  $54,462,284  in  1907;  and  the  increases  this  year's 
figures  show  are  69.1%  and  11.9%,  respectively. 
Corresponding  results  for  the  whole  country  are 
$100,740,533  in  1909,  as  compared  with  $49,334,604 
in  1908,  or  an  increase  of  104.2%,  and  contrasted  with 
the  outlay  of  $81,551,318  in  1907  there  is  an  excess 
of  23.5%. 


Our  foreign  export  trade  in  February,  as  indicated 
by  the  advance  statement  of  shipments  of  leading 
articles,  was  of  materially  smaller  volume,  both  as 
regards  quantity  and  value,  than  for  the  corresponding 
period  of  either  1908  or  1907.  Partly,  if  not  largely, 
as  a  result  of  the  higher  prices  ruling,  the  outflow  of 
breadstuffs  was  decidedly  curtailed,  the  aggregate 
value  of  the  month's  exports  having  been  only  $10,- 
001,371,  or  but  slightly  more  than  one-half  of  the 
total  for  Febi'uary  190S.  Each  cereal  shared  in  the 
decline,  with  the  falling  off  in  wheat  especially  con- 
spicuous. The  shipments  of  meat  and  dairy  products 
were  also  much  below  the  average  for  this  time  of 
year,  having  reached  but  $11,646,382,  or  nearly  eight 
millions  of  dollars  less  than  in  February  a  year  ago. 
Cotton  exports  were  only  moderately  less  in  quantity 
than  for  the  same  month  of  1908,  but,  due  to  the  lower 
pirces  ruling  this  year,  the  decrease  in  value  approxi- 
mated nine  and  one-half  millions  of  dollars.  Mineral 
oil  shipments,  as  well  as  of  cattle,  hogs  and  sheep, 
were  appreciably  less  this  year  than  last.  Altogether, 
the  exports  of  these  leading  articles  of  comtnerce 
reached  an  aggregate  value  of  only  $63,751,682, 
compared  with  $94,600,919  in  February  1908  and  $87,- 
682,072  in  1907.  For  the  eight  months  of  the  fiscal 
year  1908-09,  the  outward  flow  of  these  specified  com- 
modities covered  a  value  of  $626,753,918,  or  were 
99^  millions  smaller  than  for  the  like  period  of  1907- 
08,  and  also  falling  behind  the  movement  in  both 
1906-07  or  1905-06. 

Contrasting  sharply  with  this  declining  export  trade, 
our  imports  continue  to  exhibit  an  increasing  tendency. 
At  the  port  of  New  York,  through  which  about  60% 
of  the  country's  imports  pass,  the  merchandise  inflow 
in  February  1909  aggi-egated  73  millions  of  dollars, 
or  23  millions  more  than  in  the  same  month  of  the 
previous  year.  Important  increases  are  noted  in 
the  arrivals  of  silks,  cotton  goods,  furs,  woolens, 
crude  rubber,  hides,  drugs,  &c.,  as  compared  with 
last  year.  And  of  diamonds  and  other  precious  stones, 
which  class  strictly  as  luxuries,  the  February  1909 
imports  were  nearly  3  millions  of  dollars,  against  only 
$200,443  in  the  same  month  of  1908,  and  for  the  two 
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months  since  Jan .  1  the  value  of  the  arrivals  has  been 
approximately  5  millions,  as  contrasted  with  about 
one-half  a  million  for  the  same  period  a  year  ago. 
Taking  the  exports  of  leading  articles  and  the  imports 
at  New  York  as  fairly  indicative  of  the  result  of  the 
completed  foreign  trade  statement,  it  seems  reasona- 
bly certain  that  the  net  export  balance  for  February 
1909  will  be  quite  small;  at  any  rate  less  than  in  either 
1908,  1907  or  1906. 


In  three  different  ways  the  Pennsylvania  Railroad 
Co.  acts  in  a  fiduciary  capacity  for  its  employees. 
It  is  a  trustee  of  the  funds  of  the  voluntary  relief  de- 
partment; it  is  a  trustee  of  the  deposits  of  the  saving 
fund,  and  it  has  custody  of  the  funds  of  the  pension 
department.  It  is  interesting  to  note  the  effect  of 
the  hard  times  upon  these  three  departments  of  the 
railway  service.  Lines  of  the  Pennsylvania  system 
•east  of  Pittsburgh  and  Erie  reduced  expenses  last  year 
$22,195,332.  Of  this  large  saving  in  disbursements 
the  sum  of  $10,595,000  fell  to  the  departments  of 
traffic  and  transportation  and  represented  labor  almost 
wholly.  A  large  part  of  the  balance  also  represented 
a  saving  in  labor.  This  was  accomplished,  as  Presi- 
dent McCrea  has  stated,  by  the  discharge  of  thousands 
of  employees  and  the  placing  of  many  others  on  part 
time.  This  loss  of  employment  is  reflected  in  the 
figures  of  the  relief  department  and  the  saving  fund. 

The  number  of  members  of  the  voluntary  relief 
department  decreased  last  year  7,922,  to  91,777,  and 
the  contributions  from  members  decreased  $136,951, 
to  $1,511,459.  In  1907  the  number  of  members  had 
increased  4,922. 

During  the  year  1907  the  number  of  employees  who 
were  members  of  the  saving  fund  increased  655,  but 
last  year  there  was  a  decrease  of  542  in  the  number 
of  depositors,  while  the  amount  of  new  deposits  de- 
creased $432,797  to  $848,135.  The  withdrawals  of 
deposits  do  not  show  such  an  increase  as  might  have 
been  expected.  Withdrawals  were  $1,158,188,  or 
only  $4,682  more  than  in  the  year  1907. 

Upon  the  pension  roll  are  2,176  persons,  a  net  gain 
for  the  year'  of  156.  Pension  payments  in  1908 
amounted  to  $541,101,  compared  with  $502,611  during 
the  preceding  year.  In  two  years  there  has  been  an 
accumulation  of  receipts  from  the  companies  in  excess 
of  the  disbursements  amounting  to  $156,000.  Quite 
a  substantial  fund  must  be  accumulating  in  favor  of 
the  pension  department.  As  the  companies  bear  the 
entire  expense  of  this  department,  no  statement  is 
submitted  showing  how  the  accumulated  fund  is  in- 
vested. Deposits  in  the  saving  fund  aggi-egate  $4,- 
439,736  and  the  surplus  fund  in  the  relief  department 
amounts  to  $798,928.  Thus  the  company  has  custody 
of  $5,338,664  for  the  benefit  of  its  employees.  This 
sum  is  chiefly  invested  in  securities  of  underlying  com- 
panies of  the  Pennsylvania  Railroad. 

One  incident  illustrates  how  well  the  volunteer 
relief  department  is  regarded  among  the  rank  and  file 
of  the  employees .  James  Keeney,  a  laborer  who  died 
a  year  ago,  designated  the  relief  fund  as  his  beneficiary, 
and  when  his  estate  was  settled  the  sum  of  $16.55  was 
turned  into  the  treasury. 


By  a  vote  of  111  to  94,  members  of  the  Philadelphia 
Stock  Exchange  decided  on  Wednesday  last  to  enter- 
tain propositions  for  the  removal  of  the   Exchange 


from  its  present  location  at  Third  and  Walnut  streets. 
This  is  the  only  question  thus  far  determined.  A 
number  of  propositions  will  be  submitted  offering 
strong  inducements  for  the  removal  of  the  Exchange 
to  the  vicinity  of  Broad  and  Chestnut  streets.  If  one 
or  more  of  these  proposals  is  considered  by  the  Board 
of  Governors  as  worthy  of  serious  consideration  the 
Board  will  make  a  recommendation  and  call  for  a  vote 
of  the  members  of  the  Exchange  upon  the  question  of 
accepting  or  rejecting  a  definite  proposal. 


The  bank  statement  of  last  week  did  not  disclose 
any  especially  striking  feature  and  the  changes  in  the 
more  important  items  were  small.  Average  loans 
decreased  $3,557,900,  while  the  statement  of  actual 
conditions  showed  a  contraction  of  only  $101,300. 
Average  cash  fell  off  $4,107,000,  actual  cash  decreased 
$1,387,900.  Average  deposits  were  reduced  $8,036,- 
800;  the  actual  reduction  in  this  item  was  $1,739,900. 
Average  reserve  decreased  $2,097,800  to  $11,782,175; 
the  actual  reserve  was  reduced  $952,925 to  $12,392,925, 
and;  computed  upon  the  basis  of  deposits  less  those 
of  $2,255,800,  the  surplus  was  $12,956,879. 


Though  gold  exports  during  the  week  were  $6,100,- 
000— $2,600,000  to  Argentina  and  $3,500,000  to  Lon- 
don— the  withdrawal  of  this  sum  had  no  influence 
upon  the  market  for  money.  The  continuing  deficit 
of  the  Treasury  results  in  payments  into  local 
banks  of  an  estimated  average  of  $500,000  daily;  the 
disbursements  of  the  Treasury  for  bank  notes  that 
are  currently  redeemed  contributes  an  even  larger  sum 
to  the  market's  supply,  and  there  appears  to  be  a 
constant  movement  hither  of  bank  balances  that 
cannot  be  employed  by  interior  banks,  and  they  are 
forwarded  to  this  centre  to  earn  the  interest  which  is 
paid  upon  such  balances.  Speculation  is  tame,  opera- 
tors awaiting  the  outcome  of  deliberations  by  the 
committee  of  Congi-ess  having  in  charge  tariff  revision, 
and  though  time  loans  were  offered  at  almost  unprece- 
dentedly  low  rates,  little  or  no  business  was  transacted. 
Commercial  paper  of  high  grade,  maturing  in  six 
months,  is  discounted  in  this  market  at  23^%,  and 
French  and  German  bankers  are  said  to  be  buying 
such  paper  for  investment;  at  the  same  time  collateral 
loans  running  for  a  like  period  are  quoted  at  2^@3% 
and  some  choice  contracts  at  2j/^%. 

Money  on  call,  representing  bank  and  trust  company 
balances,  loaned  at  the  Stock  Exchange  during  the 
week  at  2%  and  at  1^%,  avearging  l%%,  and  the 
miinimum  rate  was  recorded  by  all  institutions.  Quo- 
tations for  time  loans  on  good  mixed  Stock  Exchange 
collateral  are  2%@2y2%  for  sixty  days  and  23^@2M% 
for  ninety  days  to  four  months,  2^@3%  for  five  to 
six  months  and  33^@3%%  for  over  the  year.  The 
supply  of  commercial  paper  is  small.  The  endorse- 
ment which  was  given  mercantile  notes  by  the  New 
York  Clearing  House  Loan  Committee  during  the 
panic  of  1907 — when  it  was  officially  announced  that 
no  default  was  made  in  meeting  such  obligations  at 
maturity — ^tended  to  direct  attention  to  commercial 
paper  as  the  most  desirable  form  of  investment.  The 
demand  for  such  paper  for  this  purpose  has  since  been 
most  urgent,  contributing  to  absorb  current  offerings, 
greatly  to  the  advantage  of  mercantile  borrowers,  who 
have  been  thus  provided  with  funds  at  low  rates,  as 
represented  by  discounts  on  the  paper.     Quotations 
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are  as  a  rule  Z@,'S}4%  for  choice  sixty  to  ninety-day 
endorsed  bills  receivable,  3^@4%  for  prime  and 
4@4^%  for  good  four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains 
unchanged  at  3%.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  23^@ 
2M%-  The  open  market  rate  at  Paris  is  l}4%  and 
at  Berlin  and  Frankfort  it  is  2%@2%%.  According 
to  our  special  cable  from  England,  the  Bank  of  England 
gained  £961,397  bullion  during  the  week  and  held 
£39,172,708  at  the  close  of  the  week.  Our  correspond- 
ent further  advises  us  that  the  gain  was  due  almost 
wholly  to  purchases  in  the  open  market,  imports  being 
only  a  little  greater  than  the  exports  and  shipments 
to  the  interior  of  Great  Britain  combined.  The  details 
of  the  movement  into  and  out  of  the  Bank  were  as 
follows:  Imports,  £1,645,000  (of  which  £925,000 
bought  in  the  open  market,  £390,000  imported  from 
Egypt  and  £330,000  from  miscellaneous  sources);  ex- 
ports, £615,000  (wholly  to  South  America),  and  ship- 
ments of  £69,000  net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  quite  strong  until 
Tuesday,  at  rates  for  short  sterling  sufficiently  high 
to  admit  of  exports  of  gold  bars  to  London  at  a  profit . 
Then  the  offering  of  exchange,  which  was  drawn 
against  the  London  consignment  of  gold,  and  also 
against  that  of  coin  engaged  for  export  to  Argentina 
for  London  account,  contributed  to  an  easier  tone. 
There  were  some  franc  bills  created  by  the  placing  in 
Paris  of  a  portion  of  the  recently-negotiated  New  York 
City  loan,  and  also  sterling  drafts  against  credits  in 
London  which  had  accumulated  as  the  result  of  manip- 
ulation of  the  exchange  market.  The  tone  was  heavy 
and  business  small  thereafter,  indicating  that  the  urgent 
demand  for  remittance  had  been  in  great  part  satis- 
fied for  the  moment.  The  fact  that  the  supply  of 
gold  bars  in  the  New  York  Assay  Office  had  been  ex- 
hausted by  Monday's  withdrawals  caused  some  specu- 
lation as  to  whether  London  would  accept  coin  in  the 
event  of  its  becoming  necessary  to  ship  gold  in  lieu 
of  exchange  for  the  settlement  of  international  bal- 
ances .  It  was  observed  that  the  price  of  American 
eagles  in  the  London  bullion  market  was  slightly  above 
the  normal,  at  76  shillings  5  pence  per  ounce.  This 
was  regarded  as  indicating  that  American  coin  was 
in  moderate  request,  and  therefore  that  shipments  of 
that  form  of  the  metal  would  yield  a  fair  profit, 
partially  offsetting  the  loss  to  shippers  that  might 
be  sustained  by  the  difference  between  the  export 
point  for  coin  and  that  for  bars.  At  the  lower  rates 
for  exchange  after  Tuesday  remitters  bought  sparingly, 
though  there  was  a  desire  to  make  provision  for  re- 
quirements for  settlements  at  the  end  of  March,  the 
close  of  the  foreign  commercial  year.  It  seems  proba- 
ble, therefore,  that  as  this  period  approaches,  the  de- 
mand for  remittance  will  grow  more  urgent.  There 
is,  too,  the  possible  factor  to  be  considered  of  continued 
selling  of  American  stocks  in  London,  thus  creating  a 
special  inquiry  for  exchange.  Commercial  bills  are 
scarce,  exports  of  grain  having  been  checked  by  high 
prices,  and  other  sources  of  supplies  of  bankers' drafts 
seem  to  be  controlled  by  combinations  of  bankers  who 
are  maintaining  credits  abroad,  where  they  are  em- 
ployed to  better  advantage  than  at  home  on  account  of 
the  lower  rates  for  money  here  than  at  European  centres . 


The  gold  exports  of  $2,600,000  to  Argentina  this 
week  will  make  a  total  of  $18,250,000  to  that  country 
since  the  beginning  of  the  year,  the  London  consign- 
ment is  the  first  since  1907.  In  addition  to  the  $1,500,- 
000  bars  secured  on  Monday,  $2,000,000  in  coin  was 
engaged  on  Thursday,  which  shipment  was  doubtless 
assisted  by  advances  by  the  consignees.  The  total  to 
London  was  therefore  $3,500,000. 

Compared  with  Friday  of  last  week,  rates  for  ex- 
change on  Saturday  were  15  points  higher  for  long  at 
4  86@4  8605,  20  points  for  short  at  4  8810@4  8815 
and  15  points  for  cables  at  4  8840@4  8845.  On  Mon- 
day long  rose  5  points  to  4  8605@4  8610,  short  5  points 
to  4  8815@4  8820  and  cables  20  points  to  4  8850@ 
4  8865.  On  Tuesday  long  fell  5  points  to  4  86 @4  8610, 
short  5  points  to  4  8810@4  8815  and  cables  25  points 
to  4  8835@4  8840.  On  Wednesday  long  was  5  points 
lower    at   4  86@4  8605,   short   5  points    at    4  8805  @ 

4  8810  and  cables  5  points  at  4  8830@4  8835.  On 
Thursday  long  rose  5  points  to  4  8605@4  8610,  short 

5  points  to  4  8805@4  8815,  while  cables  fell  5  points  to 
4  8825@4  8835.  On  Friday  long  and  cables  rose  10 
and  short  fell  5  points. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Brown  J60  days 

Bros.  &  Co ISlght 

Kidder,   Pea-  jeo  days 

body  &  Co ISIglit.. 

Bank   British  JOO  days 

Nortli  America ISight.. 

Bank  ot  160  days 

Montreal ISight. . 

Canadian  Bank  J  GO  days 

of  Commerce ISIght 

Heidelb;ich,  Ickel-         JGO  days 

helmer  &  Co t-'^iglit 

Lazard  (60  days 

Freres ISight 

Merchants'  jOO  days 

Bank  ot  Canada ISight.. 


Fri., 

Man., 

Tubs.. 

Wed.. 

ThuTS., 

Fri., 

Mch.    5 

Mch.    8  Mch.    9 

Mch.  10 

Mch.  11 

Mch.  12 

4  861^ 

se^ 

86  H 

86K 

86J4 

86M 

4  89 

89 

89 

89 

89 

89 

4  86}^ 

86}^ 

86  }i 

86>^ 

86H 

86H 

4  89 

89 

89 

89 

89 

89 

4  86 

861^ 

86  !4 

86  H 

86  H 

8634 

4  88  V^ 

89 

89 

89 

89 

89 

4  86 

86^ 

86H 

86^ 

861^ 

86  H 

4  881^ 

89 

89 

89 

89 

89 

4  86 

861^ 

86  H 

86  H 

86}^ 

86>i 

4  88H 

89 

89 

89 

89 

89 

4  86;^ 

86  J^ 

mn 

SG'A 

86  ^^ 

86H 

4  89 

89 

89 

89 

89 

89 

4  861^ 

S6H 

86H 

86  H 

86}^ 

8634 

4  89 

89 

89 

89 

89 

89 

4   86 

86M 

86  H 

86  H 

86  H 

863^ 

4  881^ 

89 

89 

89 

89 

89 

Rates  for  exchange  on  Friday  were  4  8610@4  8620 
for  long,  4  8805@4  8810  for  short  and  4  8835@4  8840 
for  cables.  Commercial  on  banks  4  85^ @4  85^  and 
documents  for  payment  4  85@4  85J^.  Cotton  for  pay- 
ment 4  85(3^4  8534,  cotton  for  acceptance  4  85^8  @ 
4  85^  and  grain  for  payment  4  85^(^4  85 J^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  Mch.  12  1909. 


Currency  . 
Gold   


Total  gold  and  legal  tenders. 


Received  by 
N.  Y.  Banks. 


59,204,000 
2,096,000 


$11,300,000 


Shipped  by 
N.  Y.  Banks. 


$5,450,000 
974,000 


$6,424,000 


Net  Interior 
Movement. 


Gain    $3,754,000 
Gain      1,122,000 


Gain    $4,876,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows: 


Week  ending  Mch.  12  1909. 

Banks   Inte  lor  movement  as  above. 
Sub-Treas.  oper.  and  gold  exports.. 

Total  gold  and  legal  tenders , 


Into 
Banks. 

Out  ot 
Banks. 

$11,300,000 
28,100,000 

$6,424,000 
34,100,000 

$39,400,000 

$40,524,000 

Net  Change  in 
Bank  Holdings. 

Gain    $4,876,000 
Loss      6,000,000 

Loss    $1,124,000 


The 
in  the 

'olloAving  table  indicates  the  amount  of  bullion 
principal  European  banks: 

Banks  o} 

March  11  1909. 

March  12  1908. 

Gold. 

Silver. 

Total. 

Gold. 

saver. 

Total. 

England.. 
France  . . . 
Germany  . 

Russia 

.\us.-Hun_ 

Spain 

Italy 

NcthMands 
Nat.Bclg.. 
Sweden  . . 
Switz'iand 
Norway  . . 

£ 

39,172,70!- 

144.401,721 

41,189,851 

121.771,00f 

51,6.50,001 

15. 865, 0(11 

37.967,00(1 

9, .579, 100 

4,148.000 

4,342,800 

4,955.300 

1,528,000 

£ 

35',442".36(1 

13,117,0.5( 
7,788.00(1 

12,759,00(; 

32.52(i.n()0 
4,640.000 
4.048,500 
2,074,000 

£ 

39,172,708 

179,844,080 

54,306,900 

129,5,59.000 

64.409.000 

48.391.000 

42,607,000 

13,627,600 

6,222,000 

4,342. 800 

4,955,300 

1„528,000 

£ 

39.997,88: 

110,158,161 

.33,739,10( 

115,927,0()( 

46,.521,()0( 

15,735,O0( 

36,633,000 

7,(i92,(IO() 

4,142,000 

3,903,000 

3.336.000 

1.466,000 

£ 

36,b4b',42i; 

12,478.901 
6.326.00( 
12.040,000 
25.9X4.000 
4,600,000 
4,389,300 
2.071,000 

£ 

39,997,883 

146,198,583 

46,218,000 

122,253,000 

59,161,000 

41,719,000 

41,233,000 

12,081,900 

6.213,000 

3,903,000 

3.335,000 

1,466,000 

Total  week 
Prev  .week 

476, ,570,478 
470.308,304 

112,394,910 
111,515.428 

588.965.388 
587.823,732 

419.249,744 
418,898,501 

104,529,622 
104,566,719 

523,779,366 
523,465,220 
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THE  COMING  EXTRA  SESSION  OF  CONGRESS. 

President  Taft's  call  for  an  extra  session  of  Congress, 
issued  last  Saturday,  merely  declared  that  "public 
interests  require  that  the  Congress  shall  be  convened 
in  extra  session"  on  March  15.  No  explicit  statement 
was  made  as  to  what  these  public  interests  were,  and 
no  limitation  or  suggestion  was  proposed  as  to  what 
scope  the  work  of  the  extra  session  should  take. 
Recommendations  on  these  points  will  probably  be 
made  in  a  special  message  to  Congress  next  Monday, 
It  is,  however,  well  enough  understood  in  p,dvance 
that  the  wish  of  the  President,  and,  presumably,  of 
Congress  also,  is  to  restrict  the  deliberations  of  the 
extra  session  to  the  matter  of  public  revenue. 

The  tariff  revision  question  has  been  rather  generally 
discussed  as  though  it  had  arisen  wholly  because  of 
dissatisfaction  among  consumers  with  certain  pre- 
vailing high  rates  of  duty.  No  doubt  such  feeling 
has  played  an  important  part  in  bringing  both  the 
Administration  and  Congress  to  a  decision  for  recon- 
sideration of  the  schedules .  But  it  is  true  at  the  pres- 
ent time,  as  it  was  in  1894,  that  had  the  question  of 
protection  not  been  at  stake  at  all,  revision  of  the  tariff 
schedules  was  inevitable.  The  real  problem  of  the 
committee  which  framed  the  Wilson  bill  of  1894  was 
to  procure  more  revenue  at  a  time  of  heavy  deficit 
in  the  public  finances;  the  problem  to-day  is  the  same. 
We  referred  last  week  to  the  general  position  of  the 
Treasury  finances,  and  cited  the  estimate  of  Mr. 
Tawney,  Chairman  of  the  House  Appropriations  Com- 
mittee, that  the  deficit ,  which  in  the  eight  months 
ending  with  February  exceeded  $86,000,000  would  at 
the  end  of  the  fiscal  year,  June  30,  have  risen  to 
$150,000,000;  the  Treasury's  estimate  for  the  fiscal 
year  1910,  on  the  basis  of  existing  laws,  being  a  further 
deficit  of  $143,000,000. 

The  Treasury's  available  cash  balance  at  the  present 
time  being  but  slightly  in  excess  of  $137,000,000,  it  is 
obvious,  from  these  three  figures,  that  provision  for 
fresh  income  must  be  made  very  soon,  unless  the  Gov- 
ernment is  to  be  forced  to  borrow  to  make  good  the 
deficit.  Such  borrowing,  as  we  pointed  out  last  week, 
is  feasible  under  an  unrepealed  section  of  the  Spanish 
War  Loan  Act  of  1898,  and  it  is  possible  that  such  re- 
course will  be  adopted.  The  Chairman  of  the  House 
Appropriations  Committee  has,  in  fact,  made  positive 
prediction  to  that  effect.  But  it  will  readily  be  recog- 
nized that  any  large  recourse  to  the  money  market, 
merely  to  meet  deficiency  in  revenues,  would  be  gi'eatly 
disliked  in  the  community  at  large,  and  the  further 
fact  exists  that  the  War  Loan  Act's  provisions  for 
one-year  3%  certificates  of  indebtedness  is  by  no  means 
a  satisfactory  way  of  conducting  such  operations. 

Congress,  then,  must  do  what  it  can  in  the  session 
which  begins  next  week  to  increase  the  revenue.  Re- 
vision of  the  tariff,  if  pursued  on  judicious  and  scien- 
tific lines,  will  do  much  in  that  direction.  It  is  a 
rather  common  supposition  that  the  Wilson  Act  of 
1894  did  not  help  the  revenue.  The  truth  is,  however, 
that  the  more  or  less  general  cuts  in  the  import  sched- 
ules of  that  year  were  followed  by  increase  in  the  cus- 
toms receipts  of  $20,300,000  in  the  fiscal  year  1895; 
of  $8,000,000  more  in  the  fiscal  year  1896,  and  of  $16,- 
000,000  more  in  the  fiscal  year  1897,  the  Dingley  Law 
being  passed  very  near  the  close  of  the  last-named 
period.     A    serious    consideration    which    will    arise. 


nevertheless,  is  how  soon  such  increase  at  the  present 
time  could  be  made  effective  in  volume  sufficient  to 
restore  equilibrium  in  the  public  revenue.  It  is  doubt- 
ful whether  such  results  could  follow  except  after 
some  considerable  lapse  of  time.  The  increases  after 
1894  were,  as  we  have  shown,  not  of  enormous  pro- 
portions; they  would  not  have  repaired  such  a  deficit 
as  now  exists,  and  they  did  not  make  good  the  much 
smaller  deficit  of  1894  and  1895.  The  reason  was 
that  the  hard  times  and  the  country's  reduced  consum- 
ing power  conspired  to  cut  down  progressively  the 
volume  of  our  import  trade,  and  somewhat  the  same 
process  is  at  work  at  the  present  time. 

If,  then,  it  shall  be  thought  by  the  financiers  of 
Congress  that  tariff  revision  alone  will  not  meet  the 
difficulties  of  the  situation,  it  is  by  no  means  unlikely 
that  the  question  of  new  internal  taxation  will  be 
seriously  discussed.  That  discussion  has,  in  fact, 
begun  already  in  a  more  or  less  desultory  way.  Wash- 
ington dispatches  have  reflected  some  idea  of  resorting 
to  the  plan  of  a  general  income  tax.  Such  predictions 
need  not  be  taken  very  seriously;  the  Supreme  Court's 
decision  in  1895  against  the  validity  of  the  income  tax 
law  of  the  preceding  year  was  sufficient,  in  our  judg- 
ment, to  put  out  of  the  question  any  income-tax 
legislation  which  could  or  would  be  confirmed  by  the 
present  Congress.  In  other  quarters  one  hears  the 
inheritance  tax  proposed — no  doubt  in  recollection 
of  the  immensely  productive  "death  duties"  intro- 
duced into  English  taxation  a  dozen  years  ago  by  Sir 
William  Harcourt.  For  ourselves,  we  should  consider 
imposition  of  a  Federal  inheritance  tax  inequitable, 
for  the  reason  that  many  of  the  States  already  use  that 
form  of  taxation  in  their  individual  schedules.  In 
other  words,  a  Federal  inheritance  tax  would  bring 
up  a  most  highly  obnoxious  plan  of  double  taxation 
which  ought,  in  common  justice,  to  be  scrupulously 
avoided  under  our  system  of  government. 

There  remain  the  numerous  stamp  taxes  with  which 
our  people  were  made  familiar,  for  the  first  time  since 
the  Civil  War,  by  the  tax  expedients  of  1898.  Those 
taxes  in  the  main  continued  so  short  a  time  on  the 
statute  books — ^the  war  being  soon  over,  and  the 
public  revenues  increasing  with  great  rapidity  in  the 
growing  prosperity  of  the  day — ^that  people  may  very 
possibly  have  forgotten  how  wide  a  sweep  that  branch 
of  taxation  took.  It  is  not  our  purpose  to  suggest 
how  far  the  stamp  taxes  could  be  wisely  or  properly 
applied  at  the  present  time.  We  have  merely  en- 
deavored to  set  forth  what  questions  may  possibly 
arise  in  the  extra  session's  deliberations.  That  stamp 
taxes  are  not  only  unusual  in  this  country,  but  are 
exceedingly  unpopular,  will  no  doubt  be  conceded  by 
every  one.  There  is  this  much  to  say,  however,  for 
resorting  to  them  at  the  present  time — that  their  im- 
position would  very  probably  direct  public  attention 
to  the  practical  aspects  of  our  Government's  great 
extravagance . 

The  Chairman  of  the  House  Appropriations  Com- 
mittee, speaking  in  Congress  a  few  weeks  ago,  remarked 
that  "we  are  this  year  spending  40%  of  all  our  revenues, 
exclusive  of  postal  receipts,  for  preparation  for  war, 
and  about  30%  on  account  of  wars  past,  leaving  only 
30%  for  all  other  governmental  purposes  except  the 
postal  service."  Mr.  Tawney's  more  recent  elucida- 
tion of  the  amazing  increase,  during  the  half  dozen 
recent  years,  in  annual  outlay  for  army  and  navy  pur- 
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poses,  shows  both  where  the  mischief  has  been  done 
and  where  there  is  genuine  opportunity  for  retrench- 
ment. Taking  only  the  figures  of  the  present  fiscal 
year  to  date,  with  their  $86,000,000  deficit  in  the 
revenue,  as  against  a  $40,000,000  surplus  for  the  same 
period  in  the  fiscal  year  1907,  it  will  be  found,  through 
comparison  of  the  details  for  the  present  year  with 
those  of  two  years  ago,  that  reduction  in  public  reve- 
nue has  been  only  $50,000,000,  whereas  increase  in 
expenditures  for  the  eight-months  period  has  been 
no  less  than  $77,000,000. 


THE  GOVERNMENTS  FIASCO  IN  THE 
STANDARD  OIL  CASE. 

The  miserable  ending  this  week  to  the  Govern- 
ment's case  against  the  Standard  Oil  Co.  in  the  cele- 
brated suit  in  which  Judge  Landis  imposed  his  sensa- 
tional fine  of  $29,240,000  closes  a  chapter  in  our 
national  affairs  which  will  always  remain  highly  dis- 
creditable to  us.  The  jury  in  the  U.  S.  DistrictCourt 
at  Chicago,  at  the  direction  of  Judge  Anderson,  before 
whom  the  second  trial  of  the  case  took  place,  brought 
in  a  verdict  of  "Not  guilty."  Judge  Anderson  said 
that  the  Government  had  failed  to  prove  its  charge — 
had  "failed  to  sustain  the  allegations  in  the  indictment 
against  the  Standard  Oil  Co." 

It  has  been  evident  from  the  first  to  all  unprejudiced 
persons  who  had  taken  pains  to  acquaint  themselves 
with  the  merits  of  the  litigation  that  this  must  be 
the  judicial  outcome  if  a  trial  should  be  had  before  an 
impartial  and  unbiased  judge.  Yet  from  beginning 
to  end  the  Government  has  acted  in  a  most  high- 
handed fashion,  and  the  course  of  Judge  Landis  was 
even  more  arbitrary.  The  allegations  against  the 
Oil  Company  were  that  it  had  shipped  oil  over  the 
Chicago  &  Alton  Railroad  at  6  cents  per  100  pounds 
when  the  legal  rate  was  18  cents.  The  facts  as  now 
incontrovertibly  established  are  that  the  18-cent  rate 
was  wholly  mythical,  while,  on  the  other  hand,  the 
6-cent  rate  had  existed  on  the  Chicago  &  Alton  for 
many  years,  and  was  at  the  very  time  of  the  alleged 
offenses  prevailing  over  other  roads,  competitors  of 
the  Alton. 

In  the  interviews  so  plentifully  given  to  representa- 
tives of  the  press  during  the  progress  of  the  case  by  the 
prosecuting  authorities  a  diligent  attempt  was  made 
to  convey  the  impression  that  other  shippers  had  been 
obliged  to  pay  18  cents  while  the  Oil  Company  had 
obtained  this  special  rate  of  6  cents,  and  hence  had 
enjoyed  an  immense  advantage  over  these  independent 
shippers.  The  real  truth  is  that  not  a  barrel  of  oil 
was  ever  shipped  by  any  one  at  the  18-cent  rate, 
and  none  could  have  been  shipped  at  that  rate  since 
it  was  simply  a  figment  of  the  imagination. 

The  Government  case  rested  wholly  on  the  allega- 
tion that  the  Chicago  &  Alton  Railroad  had  failed  to 
file  the  6-cent  tariff  in  the  proper  way  with  the  Inter- 
State  Commerce  Commission  at  Washington,  and 
therefore  that  the  rate  was  not  one  which  the  Oil 
Company  could  lawfully  accept,  and,  having  accepted 
it,  it  should  be  punished  in  the  severest  manner  of 
which  there  is  any  record  in  the  annals  of  jurispru- 
dence. It  was  in  evidence  that  inquiry  had  been 
made  by  the  Oil  Company  at  the  close  of  two  successive 
years  as  to  what  the  rates  were,  and  that  on  each 
occasion  the  applicant  was  informed  that  the  6-cent 
rate  was  the  rate  in  force.     The  Government,  how- 


ever, contended  that  that  was  not  sufficient;  that  the 
Oil  Company  should  have  satisfied  itself  that  the 
railroad  company  had  performed  the  act  of  filing  the 
rate  and  thereby  made  it  a  legal  rate. 

The  proposition  was  absurd  on  its  face,  for  if  gen- 
erally applied  it  would  make  it  incumbent  upon  every 
traveler  and  every  shipper,  before  buying  his  ticket 
or  shipping  a  case  of  goods,  to  send  to  Washington 
and  make  sure  that  the  carrier  had  performed  his  duty 
and  notified  the  Inter-State  Commerce  Commission 
what  rates  were  being  charged.  Boiled  down,  the 
claim  was  that  the  Oil  Company  should  be  punished 
for  the  neglect  or  delinquency  of  the  railroad  com- 
pany. The  Government,  as  already  stated,  insisted 
that  the  6-cent  rate  had  not  been  properly  filed;  yet 
that  fact  was  by  no  means  established.  Assuming, 
however,  that  the  allegation  was  sound,  it  might  easily 
have  been  the  result  of  an  oversight  on  the  part  of  the 
carrier.  The  indictment  was  based  on  shipments 
between  Whiting,  Ind.,  and  East  St.  Louis,  111.  Being 
shipments  from  a  point  in  one  State  to  a  point  in  an- 
other State,  it  was  obligatory  that  the  carrier  should 
have  the  tariff  for  such  shipments  on  record  with  the 
Inter-State  Commerce  Commission.  But  Whiting 
was  one  of  a  group  of  points  all  taking  the  same  rate 
(as  so  often  happens  in  railroad  affairs),  and  most  of 
these  points  being  in  Illinois,  the  shipment  in  such 
cases  began  and  ended  in  the  same  State.  As  to  these 
it  was  not  necessary  to  have  rate  sheets  on  file  at  Wash- 
ington, and  it  can  readily  be  perceived  that  the  carrier 
might  have  overlooked  the  fact  that  the  Whiting  ship- 
ment stood  on  a  different  basis  and  fell  under  the  juris- 
diction of  the  national  railroad  body — the  Inter-State 
Commerce  Commission. 

The  contention  as  to  the  18-cent  rate  was  even  more 
unsubstantial.  The  6-cent  rate  was  a  commodity 
rate — that  is,  it  was  a  rate  applied  to  a  particular 
commodity.  The  attorneys  for  the  Government  ar- 
gued that  as  this  6-cerit  rate  (according  to  their  claim) 
was  not  legally  in  force,  the  oil  shipments  were  subject 
to  the  general  class  rate  applying  to  a  variety  of  com- 
modities and  articles  not  enjoying  special  commodity 
rates.     This  class  rate,  they  contended,  was  18  cents. 

As  to  this  18-cent  rate  the  United  States  Court  of 
Appeals  in  reversing  Judge  Landis  said  that  it  had 
been  arrived  at  by  a  process  of  circumlocution.  Here 
are  its  words:  "On  the  face  of  these  tariff  sheets  there 
was  found  the  printed  line  'Governed  by  Illinois  classi- 
fication, except  as  noted  herein;'  then  by  turning  to 
a  classification  adopted  by  the  Railroad  and  Ware- 
house Commission  of  Illinois  on  Sept.  7  1888  it  was 
found  that  petroleum  and  its  products  were  set  down 
in  the  'fifth'  class;  and  then  by  turning  back  to  tariff 
sheet  No.  24  it  was  found  that  the  rate  set  down  for 
the  'fifth'  class  was  18  cents  per  100  pounds — and  so 
out  of  this  process  of  reference  and  cross-reference  the 
lawful  published  rate  was  evolved  by  the  trial  court 
to  be  18  cents."  There  has  been  repeated  allusion 
in  the  news  dispatches  this  week  to  the  Illinois  classi- 
fication and  the  failure  of  the  Government  to  establish 
that  'it  was  applicable  in  the  present  case .  It  may  not 
have  been  clear  to  the  general  public  what  this  meant. 
The  remarks  just  quoted  furnish  the  explanation. 

To  secure  conviction  Judge  Landis,  who  is  an 
appointee  of  Mr.  Roosevelt,  sustained  the  Govern- 
ment on  every  point  and  made  some  astounding  rulings. 
Counsel  for  the  Oil  Company  pleaded  that  as  a  crime 
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was  charged,  at  least  it  must  be  shown  that  the  com- 
pany had  knowledge  of  the  18-ceut  rate,  which  was 
claimed  to  be  the  lawful  rate.  Judge  Landis  swept 
this  aside  and  held  that  motive  or  intent  did  not  count 
and  that  intentional  violation  of  the  law  need  not 
be  proved.  From  any  point  of  view,  assuming  every 
one  of  the  Government's  contentions  correct,  the  most 
that  could  be  truthfully  asserted  was  that  the  Oil 
Company  had  been  guilty  of  a  technical  violation  of 
the  law.  Yet  on  these  flimsy  grounds  Judge  Landis 
built  up  his  huge  fine  of  $29,240,000.  It  was  within 
his  discretion  to  fix  a  minimum  penalty  of  $1,000  for 
each  offence.  He  chose  instead  to  assess  the  maxi- 
mum penalty  of  $20,000.  Then  instead  of  applying 
this  maximum  to  the  number  of  offences — settlements 
Judge  Grosscup  called  them — ^he  sub-divided  each  one 
into  car-loads  and  imposed  a  fine  of  $20,000  for 
each  car,  the  total  shipments  aggregating  1,462  car- 
loads. 

In  other  respects  Judge  Landis  also  acted  in  a  most 
arbitrary  fashion.  It  is  yet  within  the  memory  of 
most  persons  how  he  went  beyond  the  Standard  Oil 
Co.  of  Indiana,  the  concern  guilty  of  the  offense  (if  any 
offense  was  committed) ,  and  which  had  a  capital  of  only 
$1,000,000,  and  inquired  into  the  standing  and  affairs 
of  the  Standard  Oil  Co.  of  New  Jersey  in  order  to  fur- 
nish a  plausible  basis  for  his  prodigious  fine;  how  Mr. 
Rockefeller  and  other  officials  of  the  New  Jersey 
Company  were  obliged  to  appear  before  him  at  Chicago 
and  submit  to  a  cross-examination,  and  how  the  chief 
official  of  the  Indiana  company  was  haled  into  court 
for  having  dared  to  make  a  public  statement  to  the 
effect  that  if  his  company  was  guilty  of  the  offense 
charged,  its  position  was  no  different  from  that  of 
other  shippers,  and  he  could  see  no  reason  why  it  alone 
should  be  singled  out  for  prosecution. 

We  recall  these  facts  because  they  are  reminiscent 
of  the  Middle  Ages.  It  is  difficult  to  believe  that 
such  a  thing  should  have  been  possible  in  the  twentieth 
century  and  in  this  free  country.  The  fact  which  we 
are  especially  desirous  of  bringing  .out  and  placing  on 
record  where  it  shall  stand  for  all  time  is  that  the  Oil 
Company  has  not  gained  acquittal  because  of  any 
technicality.  It  has  been  acquitted  because  the  right 
was  with  it  and  because  the  Government  had  abso- 
lutely no  case  against  it.  The  outcome,  too,  is  the 
result  of  a  concurrence  of  judicial  views — excepting 
of  course  Judge  Landis,  who  is  sui  generis.  The  latter 
was  overruled  on  every  essential  point .  He  was  found 
wrong  in  holding  that  guilty  intent  need  not  be  proved, 
wrong  in  assuming  that  each  shipment  could  be  sub- 
divided into  car-load  lots  to  make  the  fine  larger, 
wrong  in  saying  that  a  shipper  must  go  or  send  to 
Washington  to  find  out  if  the  carrier  had  complied 
with  the  requirement  of  the  law  and  filed  his  tariff 
sheets,  and  wrong  in  undertaking  to  punish  the  parent 
company  for  the  sins  of  the  offspring  without  first 
giving  it  a  chance  to  appear  in  Court  and  granting  it  a 
hearing  and  trial  under  due  forms  of  law.  Lastly,  the 
Court  of  Appeals  held  that  he  had  in  various  ways 
abused  his  judicial  discretion.  It  must  not  be  for- 
gotten, either,  that  the  Government  carried  the  case 
on  a  writ  of  certiorari  to  the  United  States  Supreme 
Court  and  that  the  latter  found  no  ground  for  inter- 
fering with  the  judgment  of  reversal  of  the  Circuit 
Court  of  Appeals  or  with  the  rules  laid  down  for  the 
guidance  of  the  Court  below  in  the  second  trial  of  the 


case  which  ended  this  week  so  ignominiously  for  the 
Government. 

All  these  facts  should  be  borne  in  mind  with  regard 
to  this  case,  which  has  played  such  an  important  part 
in  the  country's  affairs  during  the  last  two  years. 
Out  of  Judge  Landis's  decision  there  grew  the  disastrous 
panic  of  the  autumn  of  1907.  The  decision  itself  came 
in  August  of  that  year,  and  its  first  effect  was  to  pre- 
cipitate a  violent  break  in  values  on  the  Stock  Ex- 
change. Coming,  too,  after  a  long  antecedent  serieS' 
of  attacks  on  corporations  and  on  capital  and  wealth,. 
it  served  to  remove  the  last  vestige  of  confidence 
remaining.  The  political  assaults  had  been  mis- 
chievous enough,  but  with  Judge  Landis's  sentence 
and  action  it  seemed  as  if  the  courts  were  also  going 
to  fail  us.  All  the  mouthings  of  Attorney-General 
Bonaparte  and  all  the  denunciations  and  maledictions 
of  President  Roosevelt  against  men  of  wealth — the 
"rich  malefactors" — found  their  main  support  in 
the  assumed  offenses  of  the  Oil  Company  and  a  group 
of  men  associated  with  the  same.  It  has  now  been 
judicially  established  that  the  case  against  the  Oi 
Company  was  in  effect  trumped  up;  that  the  charges 
against  it  were  baseless. 

Yet  last  July,  when  the  Circuit  Court  of  Appeals 
reversed  Judge  Landis,  Mr.  Roosevelt  made  one  of 
his  characteristic  statements  and  went  on  record  as 
saying  that  there  was  "absolutely  no  question  of  the 
guilt  of  the  defendant  or  of  the  exceptionally  gxave 
character  of  the  offense,"  and  declared  that  it  would 
be  a  gross  miscarriage  of  justice  if  the  Standard  Oil 
Co.  "escaped  the  punishment  which  would  unques- 
tionably have  been  m.eted  out  to  any  weaker  defendant 
who  had  been  guilty  of  such  offenses."  These  words 
and  the  bold  statements  contained  in  the  same 
indicate  how  exceedingly  reckless  the  President  was 
in  his  arraignment  of  assumed  violators  of  the  law. 
As  a  matter  of  fact,  in  the  case  of  weaker  parties  the 
suit  would  never  have  been  brought.  It  was  the  Oil 
Company's  prominence  and  unpopularity  that  made 
it  a  convenient  target  for  attack.  And  the  case 
against  the  Oil  Company  was  no  weaker,  we  may  be 
certain,  than  the  cases  against  the  other  assumed 
offenders  whom  the  President  during  his  adminis- 
tration has  so  sweepingly  characterized  and  condemned. 
For  instance,  if  the  case  against  Mr.  Harriman  could 
be  submitted  to  a  fair  and  impartial  tribunal,  there 
can  be  no  doubt  that  the  outcome  would  be  the  same 
as  in  this  instance.  Yet  all  the  powers  and  resources 
of  the  Government  have  been  employed  to  hunt  down 
and  persecute  men  of  this  description. 

All  this,  as  stated  at  the  outset,  is  not  very  creditable 
to  our  country.  It  is  indeed  a  most  clisgi-aceful  epi- 
sode in  our  national  history.  We  refer  with  merited 
contempt  to  the  arbitrary  and  despotic  acts  of  usurpers 
in  the  Central  and  South  American  States.  In  what 
manner  or  in  what  degree  have  the  proceedings  of  the 
Administration  which  went  out  of  power  on  the  4th 
of  the  present  month  been  less  arbitrary,  less  despotic, 
less  oppressive?  Fortunately  this  era  now  lies  behind 
us  and  a  brighter  vista  is  ahead.  Under  President 
Taft  we  are  living  in  a  totally  different  atmosphere. 
If  Mr.  Roosevelt  was  still  at  the  helm  everybody  knows 
what  an  outburst  there  would  have  been  from  him 
with  the  failure  this  week  of  the  Government  case. 
The  whole  judiciary  would  have  been  denounced  and 
an  immediate  demand  made  upon  Congress  for  in- 
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creased  powers  for  the  General  Government .  President 
Taft  is  a  different  kind  of  man.  The  news  dispatches 
from  Washington  now  tell  us  that  as  a  result  of  this 
week's  decision  other  similar  cases  are  to  be  aban- 
doned— "that  President  Taft  believes  there  is  a  great 
deal  of  junk  on  the  Department  docket  and  that  a 
number  of  cases  were  instituted  without  any  gi'eat 
hope  of  making  a  successful  prosecution.  These  cases 
will  be  cut  out."  This  is  as  it  should  be,  but  how 
sharply  it  contrasts  with  the  regime  and  methods  of 
his  predecessor. 


RAILROAD  GROSS  AND   NET  EARNINGS  FOR 
THE  CALENDAR  YEAR. 

Four  weeks  ago  we  furnished  a  statement  of  the 
gross  earnings  of  United  States  railroads  for  the  late 
calendar  year.  To-day  we  present  elaborate  com- 
pilations showing  both  gross  and  net  earnings  for  the 
same  period  of  twelve  months.  This  period,  as  we 
pointed  out  in  our  previous  article,  was  the  most  dis- 
astrous in  the  country's  history, and  it  is  well,  therefore, 
to  have  an  authentic  record  of  the  losses  which  our 
rail  carriers  had  to  endure  in  that  era  of  great  de- 
pression. 

Our  compilations  to-day  fully  bear  out  the  results 
arrived  at  in  our  earlier  tabulations.  The  loss  in  gross 
earnings  has  been  of  tremendous  proportions,  a  fact 
which  will  always  distinguish  1908  as  being  the  worst 
in  railroad  history.  Our  tables  are  very  comprehen- 
sive and  therefore  the  totals  are  of  large  magnitude. 
In  brief,  the  roads  contributing  returns  to  our  com- 
pilations show  aggregate  gross  earnings  for  1908  of 
$2,235,164,873,  as  against  $2,536,914,597  for  the 
calendar  year  1907.  The  falling  off  thus  has  been 
$301,749,724,  or  almost  12%.  The  figures  cover, 
roughly,  200,000  miles  of  road,  whereas  the  whole 
railroad  mileage  in  the  country  is,  about  230,000 
miles.  Hence  the  loss  of  $301,749,724  must  be  in- 
creased by  about  15%  to  get  at  the  loss  for  the  entire 
railroad  system  of  the  country.  This  means  that 
actually  railroad  gross  revenues  in  1908  fell  below 
those  of  1907  in  the  prodigious  sum  of  $345,000,000. 
In  our  early  tables  of  four  weeks  ago  we  put  the  loss 
at  only  $325,000,000.  The  present  returns  show  that 
this  was  too  low. 

As  pointed  out  in  our  previous  review,  even  this 
shrinkage  of  $345,000,000  does  not  measure  the  full 
extent  of  the  setback  experienced  by  our  railroads 
as  compared  with  periods  of  normal  conditions.  The 
normal  state  in  the  United  States  is  one  of  steady 
growth,  where  railroad  revenues  keep  expanding  year 
by  year.  Had  1908  been  unmarred  by  catastrophe, 
we  should  have  had,  instead  of  this  loss  of  $345,000,000, 
a  further  gain  on  top  of  the  gains  the  roads  had  en- 
joyed in  all  the  years  preceding,  back  to  1896.  What 
the  extent  of  this  gain  would  have  been  is  evident 
from  the  fact  that  in  1907  there  was  an  increase  in 
gross  earnings  of  $230,000,000  over  1906;  in  1906  an 
increase  of  $250,000,000  over  1905,  and  in  1905  an  in- 
crease of  $180,000,000  over  1904.  Thus  the  $345,- 
000,000  decrease  actually  sustained  must  be  increased 
to  the  extent  of  about  $200,000,000  to  represent  the 
amount  of  gain  that  would  have  been  made  if  the 
railroad  industry  had  not  been  dealt  such  a  staggering 
blow.  The  two  combined  make  $545,000,000,  which 
is  the  real  measure  of  the  reduction. 


With  reference  to  the  expenses,  in  the  early  months 
of  the  year  the  losses  in  gross  were  offset  in  only  a 
comparatively  small  way  by  reductions  in  the  expense 
accounts.  One  reason  for  this  was  that  it  takes  time 
to  effect  economies  in  expense  accounts  and  another 
reason  no  doubt  was  that  railroad  managers  had  not 
yet  become  impressed  with  the  necessity  of  retrench- 
ment. There  was  still  a  strong  hope  at  that  time 
that  the  depression  would  be  of  short  duration  and 
that  ere  long  railroad  revenues  would  again  begin  to 
improve.  But  with  the  losses  rapidly  accumulating 
and  reaching  frightful  proportions,  bankruptcy  stared 
the  roads  in  the  face  if  they  did  not  undertake  in  a 
most  vigorous  fashion  to  curtail  current  outlays.  The 
policy  of  retrenchment  was  pursued  from  that  time 
forward.  As  a  result  it  is  found  at  the  end  of  the 
twelve  months  that  the  great  diminution  in  gross  earn- 
ings has  been  attended  by  an  almost  equally  note- 
worthy reduction  in  the  expense  accounts,  leaving, 
nevertheless,  very  considerable  loss  in  the  net.  In 
brief,  with  $301,749,724  decrease  in  gross  earnings, 
there  was  a  diminution  in  expenses  in  the  sum  of 
$248,378,528,  leaving  a  loss  in  net  of  $53,371,196. 
This  is  for,  roughly,  200,000  miles  of  road,  as  already 
stated.  Probably  for  the  railroad  system  as  a  whole 
the  loss  in  net  was  about  $60,000,000. 


I 


January  1  to  December  31. 
(164  roads.) 


Miles  ot  road. 


Gross  earnings 

Operating  expenses. 

Net  earnings 


1908 


199,726 

$ 
2,235,164,873 
1.540,165,825 


694,999,048 


1907. 


197.237 

$ 
2,536,914.697 
1,788,544,353 


748,370,244 


Increase  or  Decrease. 


Amount. 


+  2,489 

$ 
-301,749,724 
-248,378,528 


-53,371,196 


1.26 

11.90 
13.90 


7.13 


In  the  previous  years  augmenting  expenditures  had 
been  the  feature.  In  1907,  indeed,  when  railroads 
were  still  overwhelmed  with  traffic  so  far  in  excess  of 
their  ability  to  handle  that  it  was  impossible  to  oper- 
ate the  lines  with  due  economy  and  efficiency,  the  rise 
in  the  expenses  was  of  such  proportions  that  it  actually 
exceeded  the  very  striking  gains  recorded  in  the  gross 
receipts.  For  the  entire  railroad  mileage  of  the 
country  we  estimated  that  there  had  been  in  1907 
$230,000,000  increase  in  gross  earnings,  attended  by 
an  augmentation  in  expenses  of  $240,000,000,  leaving 
$10,000,000  loss  in  net.  On  the  roads  actually  mak- 
ing returns  to  us  the  result  was  $196,906,154  increase 
in  gross  with  $4,526,646  loss  in  net.  There  was, 
accordingly,  ample  margin  for  a  reduction  in  expenses 
in  1908  without  impairing  the  efficiency  of  the  prop- 
erties. In  the  following  we  compare  the  totals  of  the 
gross  and  net,  as  registered  by  our  tables  each  year, 
back  to  1890: 


Y'ar 


1890 
1891 


Gross  Earnlnr/s 


Year 
Given. 


995 

1068 


1892il0fi8 


1893 
1894 
1895 
1896 
1897 
1898 
189'J 


950 

930 

976 

970 

1050 

1118 

1209 


1900  1374 
1901J1522 
1902 1528 
1903 1733 
1904  1774 
1905;  1895 
1906  2103 
190712287 
190812235, 


S 

911 
333 
570 
257 
303 
821 
,867 
,003 
,501 
137 
123 
309 
.344 
,784 
971 
,473 
,087 
501 
164 


844 
403 
963 
148 
005 
976 
270 
222 
053 
IGl 
161 
105 
977 
055 


Year 
Preceding 


$ 
923,921 
1025,147 
1013,500 
960,001 
1049,745 
920,000 
972,173. 
998,025, 
1050,691 
1099,217 
1265,982 
1383,335 
1446,397 
1547,759 
552|1766,512, 
120,1745,392 
760  1894,068, 


519 
383 
678 
520 
525 
966 
718 
924 
01! 
301 
763 
544 
592 


Increase  or 
Decrease. 


605 
873 


2090,595 
2536,914 


+  71 
+  43 
+  55 
—  10 
—  119, 
+  56 
—  1 
+  51 
+  67 
+  109, 
+  108 
+  138, 
+  81 
4 17! +  186 
970;  +8 
4451  +  150 
6171  +  209 
4511  +  196, 
5971—301 


990 

186 
070 
344 
442 
815 
306 
977 
869 
919 
140 
973 
947 
024 
458 
080 
019 
906 
749 


Net  Earnini/s. 


Year 

Given. 


,325325, 
,080|348, 
,2851341, 
,372  292 
,520  280, 
,010308, 
,44S:293 
,29S!341, 
,4^2  304, 
,8001413, 
,3981401, 
,6211528, 
,385489 
,638552 
,582' 553 
,675  591 
,143665, 
,1.54  660 
,724694, 


070, 
999, 
,021, 
,489, 
166, 
915, 
,856, 
280, 
293, 
354, 
790, 
962, 
,879, 
260, 
,586, 
,875 
,080, 
753, 
999, 


,666 
840 
517 
300 
115 
881 


Year 
Preceding. 


310 

327 
334, 
302 
325 
283 


699  299 
498!306 
656  342 


253 
985 
185 
407 
597 
219 
,952 
905 
545 
048 


367 
432 
464 
493 
503 
557 
543 
592 
665 
748 


$ 
,533 
,648 
279 
,900 
005 
,227 
^637 
,365 
,385 
336, 
,565 
,161 
045 
,557 
,485 
,770 
,170 
,280 
370, 


311 

764 
273 
174 
016 
325 
327 
696 
415 
951 
.578 
655 
517 
044 
916 
532 
002 
191 
244 


Increase  or 
Decrease 


+  14 
+  21 

+  6 
—10 
—39 
+  25 

—5 
+  34 
+  21 
+  46 
+29 
+64 

—3 
+  48 

—3 
+  48 
+  72 

—4 
—53 


$ 

537,355 
351,076 
,742,244 
410,874 
438,901 
,688,556 
780,628 
914,802 
908,241 
017,302 
225,407 
800,530 
;  166, 110 
,703,553 
899,697 
,105,420 
904,903 
520,646 
,371,196 


l^lole— The  number  of  roads  Included  was  202  in  1890;  214  In  1891;  206  In  1892' 
192  In  1893-  199  In  1894;  202  in  1895;  196  In  1896;  185  In  1897;  176  In  1898;  165  In 
1899-  175  In  1900;  155  In  1901;  106  In  1902;  167  in  1903;  170  In  1904;  148  in  1905; 
159  In  1906;  152  In  1907;  164  In  1908  , 

Neltlicr  the  Mexican  roads  nor  tlie  coal-mlnlng  operations  of  thean  thraclte  coal 
roads  are  Included  in  this  table. 
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In  the  early  months  of  the  year  the  losses  kept 
steadily  growing  in  magnitude,  but  during  the  latter 
half,  with  some  revival  in  business  and  with  a  large 
gi-ain  movement  in  the  West  and  a  large  cotton  move- 
ment in  the  South,  the  results  gradually  improved, 
until  in  December, when  comparison  was  with  dimin- 
ished earnings  in  1907, there  was  actually  an  increase 
in  gross.  In  the  net  earnings  there  were  losses  in  the 
whole  of  the  first  eight  months,  but  in  the  last  four 
months  the  reductions  in  expenses  were  of  such  extent 
that  they  left  an  improvement  in  the  net  each  month. 


Month. 


January- 
February 
March  .. 
April  .-- 
May   --- 

June 

July   — 
August  - 
Septemb'r 
October- - 
NovenlbeI■ 
December 


Gross  Earnings. 


1908. 


135 
123 
141 
134 

i;« 

12(i 
156 
179 
210, 
223, 
205 
215 


S 
,127,093 
.389,288 
,193,819 
,513,535 
,680,555 
,818,844 
,103,883 
,781,772 
,014.059 
,931,2911240 
,903,343213 
,251,439204 


1907. 


1  Inc.  or  Dec. 


155 
141 
162 
165 
172 
153 
183 
209 
223 


$ 
,152,717- 
,102,297r 
,725,500;- 
,058,478- 
,218,497- 
,806,702- 
,365,993|- 
,690,782- 
.964.945- 
,652,757- 
,913,648 
,476,660- 


-20,025, 
-17,713, 
-21,531 
-30,544, 
-38,537 
-26,987 
-27,262, 
-29,909, 
-13,950, 
-16,721, 
—7,950, 
H0,774, 


Net  Earnings. 


1908. 


1907. 


624  29 
009  26 


,681 
943 
,942 
,858 
110 
010 
886 
46C 
305 
779 


,659,24i; 
,154,613 
,328,523' 
,441,989 
,076,927 
,818,184 
687,770 
619,214' 
909,650 
584,856! 
681,704, 
152,549 


S 
41,155 
34,919 
45,872 
47,537, 
50,922, 
46,375, 
59,259, 
69,889, 
69,096, 
76,165, 
62,262, 
52.721, 


Inc.  or  Dec. 


,587—11 
,215  —8 
,154  —6 
,110-10 

,678—12 
275  —4 
5041  — 0 
001  —7 
880  +5, 
765i  +5 
313j  +7 
453+16, 


,496,346 
,764,602 
,543,631 
095,121 
845,751 
,557,091 
571,734 
269,787 
812,770 
419,091 
419,391 
431.096 


!s[ote. — Percentage  of  increase  or  decrease  In  gross  for  the  above  months  has  been 
Jan.,  12.91%  dec;  Feb.,  12.55%  dec;  Mch.,  13.23%  dec  ;  April.  18  50%  dec;  May, 
22.83%  dec;  June,  17.52%  dec;  July,  14.87%  dec;  Aug.,  14.21%  dec;  Sept., 
6.23%  dec;  Oct.,  6.53%  dec;  Nov.,  3.71%  dec;  Dec  ,  5.27%  Inc. 

Percentage  of  Increase  or  decrease  In  net  for  the  above  months  has  been:  Jan., 
29.93%  dec;  Feb.,  25.10%  dec;  Mch..  14.40%  dec;  April,  21.05%  dec;  May. 
25.22%  dec  ;  June,  9.39%  dec:  July.  11.09%  dec;  Aug..  10.40%  dec;  Sept.,  8.41% 
inc.;  Oct.,  7.11%  inc.;  Nov..  11.927o  inc.;  Dec  ,  31.16%  Inc. 

In  Jan.  the  number  of  roads  was  103;  In  Feb..  103;  in  Mch.,  103;  in  April,  100; 
In  May,  101;  in  June,  89;  In  July,  97;  In  Aug.,  105;  In  Sept.,  114;  In  Oct-,  119;  In 
Nov..  118;  in  Dec.  234. 

As  far  as  the  separate  roads  are  concerned,  the 
losses  are  proportionately  of  the  same  prodigious  ex- 
tent as  for  the  railroad  system  as  a  whole.  The  Penn- 
sylvania Railroad,  of  course,  sustained  the  very  heavi- 
est loss  of  all,  its  gross  earnings  for  all  the  roads  owned, 
leased  or  controlled  east  and  west  of  Pittsburgh  having 
fallen  behind  in  amount  of  no  less  than  $52,446,722. 
In  its  net  the  Pennsylvania  Railroad  sustained  a  de- 
crease in  amount  of  $7,436,297.  Some  other  large 
roads,  notably  the  Union  Pacific,  the  Southern  Rail- 
way, the  Burlington  &  Quincy,  the  Atchison,  &c., 
managed  to  make  very  substantial  gains  in  net  through 
the  savings  effected  in  their  expense  account.  In  the 
following  we  show  all  changes  for  the  separate  roads 
for  amounts  in  excess  of  $250,000,  whether  increases 
or  decreases.  There  are  no  increases  in  the  gross, 
but  quite  a  few  in  the  case  of  the  net. 

GROSS  EARNINGS  IN   1 


PRINCIPAL  CHANGES  IN 

JDCCTCCLSCS 

Pennsylvania  (2). :/$47,i6.-5.295 

Baltimore  &  Ohio 15,669,349 

Southern    Pacinc. 14,771,241 

Great   Northern 9,629,120 

NY  Cent  &  Hud  River..  a9, 519, 692 

Atch  Top  &  Santa  Fe...  8,289,764 

Chicago  Burl  &  Quincy..  7,908,862 

Chicagro  &  North  West..  6,922,835 

Northern   Pacific 6,881,750 

Illinois  Central 6,694,547 

St  Louis  &  San  Francisco  6,657,611 

Southern  Railway 6,469,115 

Norfolk  &  Western 6,453,954 

Philadelphia  &  Reading.  a;6,295,285 

Missouri  Pacific  (2) 6,069,549 

Erie    5,926,902 

N  Y  N  H  &  Hartford 5,567,836 

Grand  Trunk  (3) 5,170,806 

Louisville  &  Nashville 5,099.368 

Lake  Shore  &  Mich  Sou..  4,988.616 

Pittsburgh  &  Lake  Erie.  4,506,557 

Canadian   Pacific 4,428,211 

Union  Pacific 4,427,736 

Dela  Lack  &  Western...  4,365,978 

Boston  &  Maine. 4,229,314 

Rock   Island 4,145,885 

Lehigh  Valley 3,986,982 

Chesapeake  &  Ohio 3,919,464 

Duluth  Missabe  &  Nor..  3,802,237 

Michigan  Central 3,628,622 

Texas  &  Pacific 2,754,353 

Denver  &  Rio  Grande.-.  2,714.976 

Central  of  New  Jersey..  _  2,631,902 

Wabash 2,478,860 

Missouri  Kansas  &  Texas  2,374,245 

Atlantic  Coast  Line 2,333,466 

Duluth  &  Iron  Range. --  2,298.553 

El  Paso  &  Southwestern.  2,091,164 

Northern  Central 1,972,512 

Mobile  &  Ohio 1,895.204 

Clev  Cine  Chic  &  St  L- -  .  1,826,143 

Nashv  Chatt  &  St  Louis.  1,757,997 
Buff  Roch  &  Pittsburgh. 

Pacific  Coast 

Delaware  &  Hudson 

Kansas  City  Southern 


1,740,895 
1,721,302 
1,652,937 
1.595.556 


MONTHS. 
D€crc(iscs 

Hocking  Valley.' $1,540,504 

Wheeling  &  Lake  Erie...  1,529.426 

Central  of  Georgia 1,459,989 

Vandalia    1,416,434 

Seaboard  Air  Line 1,345,982 

Cine  New  Orl  &  Tex  Pac.  1 ,276,053 

Bessemer  &  Lake  Erie 1,136,001 

Phlla  Balto  &  Wash 1,129,002 

Minn  St  Paul  &  S  S  M..  I,090,e42 

N  Y  Chic  &  St  Louis 1,030,114 

San  Ped  Los  Ang  &SL..  872,802 

Chic  St  Paul   Minn  &  Om  809,693 

MalneCentral 832,918 

Toledo  St  Louis  &  West-  818,314 

St  Louis  Southwestern. _  788,666 

Toledo  &  Ohio  Central..  732,793 

Chic  Ind  &  Louisville..-  727,746 

Wisconsin  Central 725,754 

Duluth  South  Sh  &  Atl--  724,141 

Alabama  Great  Southern  702,083 

Gulf  &  Ship  Island 681,567 

Grand  Rapids  &  Ind 651,546 

Western  Maryland 592,745 

Syracuse  Bing  &  N  Y...  580,618 

Chicago  Great  Western..  c565,064 

Lake  Erie  &  Western...  532,151 

Cumberland  Valley 525,345 

Elgin  Jollet  &  Eastern..  519,209 

Cleve  Akron  &  Colum...  455,207 

Balto  Ches   &  Atlantic.  433.535 

West  Jersey  &  Seashore.  430,200 

Chicago  &  Alton 419,316 

Georgia  Southern  &  Fla.  393,995 

Kanawha  &  Mich 362,965 

Rutland 313.847 

Long  Island 311,863 

Colorado  &  Midland 302,856 

Yazoo  &  Miss  Valley 296,870 

Bangor  &  Aroostook 276,731 

Texas  Central-- 271.307 

Georgia    RR 267,029 

N  Y  Susq  &  Western 252,837 

Huntingdon  &  Br'd  Top.  251,754 


Representing  93  roads 

in  our  comDilation-S297.868.153 

a  These  figures  cover  merely  the  operations  of  the  New  York  Central 
Itself.  Including  the  various  auxiliary  and  controlled  roads,  like  the 
Michigan  Central,  the  Lake  Shore,  the  "Big  Four."  the  "Nickel  Plate,"  &c.. 
the  whole  going  to  form  the  New  York  Central  System,  the  result  is  a  loss 
of  $26,719,961. 

c  Does  not  include  figures  for  June. 

X  These  figures  are  for  the  Railroad  Co.  and  do  not  include  the  operation, 
of  the  Coal  &  Iron  Co. 

V  These  figures  cover  the  lines  directly  operated  east  and  west  of  Pitts- 
burgh and  Erie.  The  gross  on  Eastern  lines  decreased  $28,515,955  and  the 
gross  on  Western  lines  decreased  $18,647,340.  Including  the  lines  controllcil 
but  operated  separately,  the  aggregate  decrease  in  gross  east  and  west  of 
Pittsburgh  and  Erie  Is  $52,446,722. 

Note. — Figures  in  parenthesis  after  name  of  road  Indicate  the  number  of 
lines  or  companies  for  which  separate  returns  are  given  in  our  compilations 


PRINCIPAL  CHANGES  IN  NET  EARNINGS  IN  12  MONTHS. 


I JXCTSQ,  SCS 

Union  Pacific $3,673,630 

Southern  Railway 1,915,502 

Chicago  Burl  &  Quincy-.  1,832,688 

Lake  Shore  &  Mich  Sou, .  1 ,545,557 

Atch  Top  &  Santa  Fe---  1,468,489 

Central  New  England 1,062,453 

Long   Island 947,486 

N  Y  Cent  &  Hud  River..  a864,557 

Chicago  &  Alton 763,244 

Atlantic  Coast  Line 561,102 

Michigan  Central 497,776 

Chicago  &  North  West..  337,820 

Clue  N  O  &  Tex  Pacific.  323,423 

Louisville  &  Nashville...  323,198 

Seaboard  Air  Line 319,428 


Representing  15  roads 

In  our  compilation. -$16,436,353 


Decreases. 
$8,311,222 
5,600,703 
3,745,944 
3,589,060 
2,928,513 
2,127.827 
2,073,433 
1,788,094 
1,756,155 
1,753,802 
1,583,683 
1,479,771 
1,465,221 
1  ,449,893 
1,430,318 
1,410,504 


Pennsylvania  (2) 

Baltimore  &  Ohio 

Canadian   Pacific 

Great   Northern 

Illinois  Central 

Missouri  Kans  &  Texas-. 
Duluth  Missabe  &  Nor. . 

Central  of  New  Jersey 

N  Y  N  H  &  Hartford 

St  Louis  &  San  Francisco 

Rock  Island 

Erie    

Texas  &  Pacific 

Del  Lack  &  Western 

Duluth  &  Iron  Range 

Norfolk  &  Western 


Philadelphia  &  Reading. 
Wabash 

Denver  &  Rio  Grande... 

Grand  Trunk  (3) 

Pittsburgh  &  Lake  Erie. 

Lehigh  Valley... 

Boston  &  Maine 

Northern   Pacific 

Mls.sourl  Pacific  (2) 

Chesapeake  &  Ohio 

Clev  Cine  Chic  &  St  Louis 

Kansas  City  Southern 

Maine  Central 

Bullalo  Roch  &  Pitts 

Delaware  &  Hudson 

Wisconsin  Central 

St  Louis  Southwestern.. 

Bessemer  &  Lake  Erie 

Hocking  Valley 

Wheeling  &  Lake  Erie 

Pacific  Coast 

El  Paso  &  Southwestern. 
Chicago  Great  Western.. 

Lake  Erie  &  Western 

Chicago  Ind  &  Louisv 

Mobile  &  Ohio 

Yazoo  &  Miss  Valley 

Iowa  Central 

Gulf  &  Ship  Island 

Toledo  St  Louis  &  West. 

Syracuse  Bing  &  N  Y 

N  Y  Chic  &  St  Louis 

Vandalia   


Decreases. 
r$l,312,815 
1,302,901 
1,222,698 
1,215,814 
1,138,133 
1,133,669 
1.107,954 
1,097,970 
1,012,186 
950,681 
924,038 
871,801 
856,080 
8.53,327 
770,229 
761,835 
664,847 
659.963 
633.383 
593,932 
546,348 
531.928 
C493,257 
464,227 
462,404 
458,640 
447,852 
414,364 
345,034 
334,563 
319,233 
284,813 
262,852 


Representing  53  roads 

in  our  compilation. .$66,943,914 


a  These  figures  cover  merely  the  operations  of  the  New  York  Central 
itself.     For  the  New  York  Central  System  the  result  Is  a  loss  of  $261 ,200. 

c  Does  not  include  figures  for  June. 

X  These  figures  are  for  the  Railroad  Co.  and  do  not  include  the  operations 
of  the  Coal  &  Iron  Co. 

V  These  figures  cover  all  the  lines  directly  operated  east  and  west  of 
Pittsburgh  and  Erie.  The  net  on  Eastern  lines  decreased  $6,320,622  and 
the  net  on  Western  lines  decreased  $1,990,600.  Including  the  lines  con- 
trolled but  operated  separately  there  was  an  aggregate  decrease  In  net  east 
and  west  of  Pittsburgh  and  Erie  of  $7,43  6,297.  g 

When  arranged  in  groups  every  group  without  ex- 
ception records  a  decrease  in  gross,  and  every  group 
also  a  decrease  in  the  net — showing  the  intensity  and 
the  widespread  character  of  the  depression  with  which 
the  roads  had  to  contend. 


SUMMARY  BY  GROUPS. 

Section  or 
Group. 

Gross  Earnings. 

Net  Earnings . 

1908.        1        1907. 

1908.       1      1907. 

Inc.  or  Dec. 

Jan.  1  to  Dec.  31.    $ 

S 

$          i          $ 

$               % 

NewEngdO 

106.422.221 

117.771,675 

29,326,902;  31,736,838 

—2,409.936 

7.59 

TrLlnes(14) 

576.075,660 

673,723,943 

157.430,288|173.825.524 

—16.395.236 

9.43 

An  Coal(ll) 

162.022.892 

181.915.398 

64,097,364    70,998,454 

—6.901,090 

9.72 

E&M(25)-'      70,510.599 

79,351,368 

19,292,944    20,685,408!  —1,392,464 

6.73 

Mid  W  (32). 

133.530.188 

155,892,067 

33,612,6391  40,327,373!  —6,714,734 

16.65 

Nor  West  & 

N  P  (20)  - 

473,124.191 

525,668,925 

174,928,586183,600,359 

—8.671.773 

4.72 

Sou  West  & 

' 

S  P  (21)- 

460,746,299 

514,417. 159jl43.607,786;153,724.892 

—10.117.106 

6.58 

South'n(31) 

252,732,823 

288. 174.0621  72.702.539,  73.471,396!      —768,857 

1.04 

Total  (164) 
Mexlcan(5) 

2.235,164.873 

2,536,914,597  694,999,0481748.370,244—53,371.196 

7.13 

62,063,732 

69,555,148 

22,274,8191  21,547.451 

+  727.368 

3.36 

Mileage. — The  mileage  tor  the  above  group  Is  as  follows:  New  England.  6,637 
miles,  against  6.638  miles  in  1907;  Trunk  Lines.  29.346.  against  29,322;  Anthracite 
Coal.  5.714.  against  5.709;  Eastern  &  Middle.  4.709.  against  4,705;  Middle  Western, 
12.673,  against  12,488;  Northwestern  &  North  Pacific.  54,044.  against  53.084 
Southwestern  &  South  Pacific.  54.872.  against  54.104;  Southern,  31.731.  against 
31.187;  grand  total,  199,726,  against  197,237.     Mexican.  6.783.  against  6.762. 

We  now  insert  our  detailed  statement  for  the  calen- 
dar year,  classified  in  groups  in  the  same  way  as  above 
and  giving  the  figures  for  each  road  separately. 

EARNINGS  OF  UNITED  STATES  RAILROADS  FROM  JAN.  1  TO  DEC.  31. 


New  England — 
Bangor  &  Aroos.b. 
Boston  &  Maine. b. 
BostRevB&Lynn  b 
Bridgeton  &  SacoRb 
Cent  New  England  b 
Hoosac  Tun  &  Wllm 

Maine  Central -b 

Now  London  Nor.b 
N  YNH  &Hart-b. 
Rutland 


1908. 


-Gross- 


2,744 

37,468, 

828 

48 

2,221 

77 

8,126 

957 

51,204 

2,744, 


208 
506 
766 
571 
877 
537 
580 
881 
055 
240 


1907. 

S 

3.020.939 

41.697.820 

800.274 

52.397 

2.273.936 

96.773 

8.959.498 

1.040,060 

56,771,891 

3,058,087 


-Net- 


1908. 

S 

1,074.130 

9,692,028 

106,471 

13.303 

672,268 

25.889 

2,276,563 

47,054 

14,659.459 

759.737 


1907. 

S 

827,319 

10.799.982 

91.004 

16.704 

det390.185 

41.232 

3.132.643 

def38.264 

16.415.614 

840,789 


Inc  or  Dec, 

S 

+  246,811 

—1,107,954 

+  15.467 

—3.401 

+  1,062.453 

—15,343 

-856.080 

+  85.318 

—1.756.1,55 

—81.052 


Total  (10  roads)-106,422,221  117,771,675     29,326,902     31,736,838  —2,409,936 


Trunk  Lines — 

Bait  &Ohlo.b 

CCC  &  St  Louis... 

Peoria  &  Eastern 

Erie. a 

Grand  Trunk  Ry.a. 

Gr  Trunk  West.a 

DetGH  &MU.a. 
Lake  Sh  &  M  So... 
Mich  Cen  &  Can  So. 
N  Y  Cent  &  Hud  R. 
NY  Chic  &StL... 
Penn,  EofP&E.b 

"  WofP&E.a 
Wabash,  b 


1908. 


-Gross- 


67.688.519 
24.621.661 

2.764.463 
48.589,352 
30,668,683 

5,366.437 

1.618.658 
39,964.858 
24.918.488 
88.849,368 

9.435.557 

136.296.871 

70.336.682 

24.956,063 


1907. 

$ 

83,357,868 

26.447,804 

3.010.347 

54.516.254 

34.768.221 

6,243.590 

1,812.773 

44.953.474 

28,547.110 

98.369.060 

10,465.671 

164.812.826 

88.984.022 

27,434,923 


1908. 

S 

19,809,378 

5.390.137 

521.446 

11.031.322 

8,478.303 

905.995 

186.784 

11,960,570 

5.913.136 

23.430,283 

2.418.958 

38.884.855 

21.204.620 

6.634.501 


-Net- 


1907. 

$ 

25,410,081 

6,314,175 

705,310 

13.111.093 

9.669.135 

870,620 

307,141 

10.415,013 

5,415,360 

22,565,726 

2,703.771 

45.205.477 

23.195.220 

7.937.402 


I?ic.  or  Dec. 

S 

—5.600.703 

—924,038 

—183,864 

—1,479,771 

—1,190,832 

+  95,375 

—120,357 

+  1,545,557 

+  497,776 

+  864,557 

—284,813 

—6,320,622 

—1,990,600 

—1,302,901 


Total  (14  roads). .576,075,660  673,723,943  157,430,288  173,825,524—16,395.236 
Note. — In  the  above  we  show  in  the  case  ot  the  Pennsylvania  Railroad  the  results 
for  the  lines  directly  operated  only,  east  and  west  of  Pittsburgh  and  Erie.  Including 
Ihe  roads  controlled  but  separately  operated  (.such  as  the  Northern  Central.  West 
Jersey  &  Seashore.  Philadelphia  Baltimore  &  Washington,  Grand  Rapids  &  Indiana, 
Cleveland  Akron  &  Columbus,  &c.,  &c.,  all  of  which  will  be  found  below  In  the  re- 
spective groups  where  they  belong),  the  aggregate  gross  earnings  ot  the  whole 
Pennsylvania  Railroad  system  for  the  calendar  year  1908  were  $274,338,804.  against 
S326.785.526  tor  the  calendar  year  1907.  a  decrease  of  $52,446,722.  and  aggregate 
net  earnings  were  .?70,733,268  tor  1908  and  $78,169,566  tor  1907,  a  decrease  of 
$7,436,298. 


660 


THE  CHRONICLE 


[Vol.  lxxxviii. 


• ■ — Gross 

1908.               1907. 

1908. 

— yet 

1907. 

Inc.  or  Dec. 

Anthrncltc  Coal — 

S 

$ 

S 

S 

•S 

Cent  of  N  J.b 

25,455,032 

28,086,934 

10,782  „580 

12,. '570, 674 

—1,788,094 

Del  &  Hudson, b.-- 

18,345,766 

19,998,703 

7,534,045 

8,304,274 

—770,229 

Dcl  Lack  &  Wcst.b 

32,898,495 

37,264,473 

14,274,841 

15,724,734 

—1,449,893 

Syr  B  &  N  Y.b. 

934,366 

1,514,984 

392,709 

711,942 

—319,233 

SusBex  RU.b._. 

154,222 

181,813 

31,585 

30„591 

+  994 

Bangor  &  Port.b 

311,182 

351,467 

1,54,692 

193,191 

—38,499 

Lack  &  Mont-b. 

31,976 

29,397 

10, 3, '52 

(ler3,149 

+  13,501 

e  Lehigh  Valley. b.. 

33,045,979 

37,032,961 

12,303,698 

13,437,367 

—1.133,669 

N  Y  Ont  &  West_a. 

8,155.470 

8,216,140 

2,4,56,867 

2,502,828 

—45,961 

N  Y  Susq  &  West. a 

3,113,624 

3,366,461 

784,371 

.841,563 

—57,192 

cPhila  &  IJcad'g.b 

39,576,780 

45,872,065 

15,371,624 

16,684,439 

—1,312,815 

Total  (11  reads). -162,022,802  181,915,398     64,097,364     70,998.454—6,901,090 
c  These  figures  are  for  the  Railroad  Company  only  and  do  not  Include  the  opera- 
tions of  the  Coal  <t  Iron  Company. 

e  These  figures  are  for  the  Railroad  Company  only. 

Gross ■ ■ Net- 


Eastern  and 
Middle— 
Bait  Ches  &  Atl.b. 
Belletonte  Ccnt.b.. 
Bess  &  Lake  Erie.a 
BuHRooh  &  Pitts. b 

Buff  &  Susq.a 

Cornwall. a 

Cumberland  Val.a. 
Dunkirk  AH  V&P.b 
Fonda  Johns  &  G.a 
Genesee  &  Wyom.b 
Greenw  &  J'vlllc.b- 
Hunting  &  B  Top.. 
Lehigh  &  Hudson. b 
Little  F  &  D'vilie.b 

Long  Island. b 

Maryland  &  Penn.a 
New  Jersey  &  N  Y  b 

NY  &Penn 

Northern  Central. b 
Phlla  Bait  &  Wash  b 
Raquette  Lake.b.. 
Susq  B  &  Berwick. 
Ulster  &  Delaware  b 
W  J  &  Seashore. b.. 
West  Maryland. a.. 


1908. 

% 

545,600 

65  700 

5,240,951 

7,125,776 

2,018,509 

67,451 

2,409,762 

256,408 

733,876 

94,106 

107,794 

632,933 

975,059 

60,5,58 

9,818,544 

367,023 

613,233 

110,698 

11,204,986 

16,126.570 

54,233 

100,182 

953,550 

5,224,704 

5,542,393 


1907. 

$ 

979,135 

64.688 

6,376,952 

8,866,671 

2,136,713 

201,124 

2,935,107 

276,987 

794,305 

115,318 

95.399 

884,687 

906,583 

64,845 

10,130,407 

385,652 

552,197 

106,362 

13,237,498 

17, '255,572 

32,744 

246,807 

915,573 

5,654,904 

6,135,138 


1908. 
S 

119,792 

11,620 

1,997,030 

2,420,629 

218,453 

5,325 

1,003,957 

def5,lll 

386,972 

32,173 

56,617 

148,522 

277,546 

19,693 

2,551,309 

108,250 

169,931 

23,086 

2, ,549, 676 

3.841,241 

16,080 

35,998 

260,008 

1,165,364 

1.872,165 


1907. 

S 

145,739 

19,642 

2,657,599 

3,279,956 

404,661 

97,233 

1,073,681 

19,700 

402,293 

44,078 

36.633 

318.060 

276,379 

22,319 

1,003,823 

130,734 

58,778 

27,820 

2,667,470 

3,799,341 

dc(3,427 

106,146 

186,317 

1,228,804 

2,081,563 


Inc.  or  Dec. 

S 

—25,947 

—8,022 

—659,963 

-853,327 

—186,208 

—91.908 

—69,724 

— 24,SU 

—15,321 

—11,905 

+  19,984 

—169,538 

+  1,167 

—2,626 

+  947,486 

—22,478 

+  111,153 

—4,734 

—  117,800 

+  41,900 

+  19,513 

—70,148 

+  73,691 

—63,500 

—209,398 


Total  (25  roads)-.  70,510,599     79,351,308     19.292,944     20,685,408—1,392,464 


1908, 
S 
12,215, 
5,043 
2,900, 
980, 
1,109, 
2,254 
2,107, 


-Gross- 


Mlddle  Western — 
Chicago  &  Alton. a. 
Chic  Ind  &  Lou. a.. 
Chic  Ind  &  South.. 
Cincinnati  Northern 
Detroit  &  Mack. a.. 
Elgin  Joliet  &  E.a. 
Evansv  &  T  Haute\a 
E vans V    &    I nd . -  J 

Hocking  Valley. a..  5,581 
Illinois  Central.a..-c53,8D9 

Kanawha  &  Mich. a  2,034 

Lake  Erie  &  West-  -  4 ,  534 

Manlstlque.b 53 

Pennsylvania  Co — Lines  not 

Cent  Indiana. a..  139 

CinLeb  &  Nor.a.  305, 

CIn  &  Mus  Valley  .a  783 

Cleve  Akron  &  Col. a  1 ,830 

Gr  Rap  &  Ind  Rya  3 .498 

MGrRap&Inda  171 

Traverse  City. a  72 

Cin  R  &  Ft  W.a  613 

Pitts  Char  &  Youa  245 

T  Haute  &  Peo.b  710 

Tol  Peo  &  West.a  1 ,105 

Vandalia.a 7,872 

Wayne  &  Wash. a  120 

Wheeling  Term. a  107 

Louisville  Br  Co. a  249 

Pitts  &  Lake  Erie.-  10,397 

Toledo  &Ohio  Cena  4,140 

Tol  St  L  &  West.a-  3,428 

Wheel  i  Lake  E.b-  4,992 


158 
681 
422 
925 
672 
051 
900 


1907. 

% 

12,634,474 
5,771,427 
3,004,483 
1,005,198 
1,324,834 
2,773,260 
2,289,258 


-Net- 


214  7, 
,384  COO, 
,244  2 
,789  5 
891 

Included 
,762 
074 
,888 

,762  2, 
,148  4 
,267 
,227 
,703 
,006 
,083 

,835   1 
,577   9, 
,323 
,418 
,654 

,843  14 
,757  4 
,283  4 
,247   6 


121,718 
563,931 
397,209 
006,940 

64,020 
in  Trunk 
148,136 
336,195 
933,813 
285,969 
,149,694 
166,789 

89,272 
657,913 
467,535 
764,175 
,287,593 
289,011 
143,889 
245,518 
363,587 
,904,400 
,873,550 
,246,597 
521,073 


1908. 

S 
4,777,895 
1,117,335 
976,593 
120,180 
258,979 
672,158 
734,764 

1,496,742 

12,730,815 

382,279 

746,677 

det5,741 

Lines  Group 

def65,341 

46,391 

170,026 

535,045 

699,077 

51,384 

7,406 

114,990 

71,927 

57 ,344 

181,605 

1,796,180 

20,797 

24,940 

103,944 

2,238,840 

1,371,823 

1,031,152 

1,140,433 


1907. 

S 

4,014,651 

1,579,739 

1,061,353 

128,383 

202,188 

914,990 

681,582 

2,130,125 

15,659,328 

336,149 

1,210,904 

detl9,025 

above — 

def69,326 

55,775 

189,669 

521,388 

778,338 

36,391 

3,389 

75,147 

207,208 

46,682 

210,996 

2,0.')9,032 

30,911 

130,022 

186,347 

3,376,973 

1,421,984 

1,305,715 

1,740,365 


Inc.  or  Dec. 

S 

+  763,244 

—462,404 

—84,760 

—8,203 

—3,209 

—242,832 

+  53,182 

—633,383 
-2,928,513 

+  46,130 
—464,227 

+  13,284 

+  3,985 

-9,384 

—19,643 

+  13,657 

—79,261 

+  14,993 

+  4,017 

+  39,843 

—  135,281 

+  10,002 

—29,391 

—262,852 

—  10,114 

-105,082 

—82 ,403 

-1,138,133 

—50,161 

—334,563 

—593,932 


Total  (32  roads). .133,530,188  155,892,067     33,012,639     40,327,373  —6,714,734 
e  Beginning  with  July,  figures  Include  .some  large  items  of  Income  not  previously 
Included  In  monthly  returns. 


-Gross- 


-Nel- 


North  West  & 

North  Paci/ic — 
Canadian  Pacific. a. 
Chic  Burl  &  Quin.b 
Chic  Great  West.b, 
Chic  &  Nor  West.b 
Chic  St  P  M  &  O-b. 
Copper  Range. b... 
Dul  &  Iron  Range.a 
Dul  Miss  &  Nor.a. - 
Dul  So  Sh  &  Atl.b. 
Fairch  &  N  East,  b. 
Great  Northern. b.. 

lowa  Central. a 

Mineral  Range. b 

MInneap  &  St  L.a. 
M  St  P  &  S  S  M.b. 
Northern  Pacific,  b. 

Pacific  Coast 

St  Jos  (t  Or  Tsl.b.- 

Unlon  Pacific. a 

Wisconsin  Cent. a. _ 

Total(20  roads). .473, 124, 191  525,668,925  174,928,586  183,600,359  —8,671,773 

^    These  figures  do  not  Include  returns  for  June,  that  month  not  having  been  i"e- 
port«o . 

Figures  tor  the  flrat  six  months  of  1907  are  a  close  approximation  only. 


1908. 

1907. 

1908. 

1907. 

Inc.  or  Dec. 

S 

S 

$ 

S 

$ 

71,210,333 

75.638,544 

21,402,520 

25,148,464 

—3,745,944 

75,827,661 

83,736,523 

22,726,476 

20,893,788 

+  1,832,688 

c7,360,123 

c7,925  187 

cl,094,566 

£1,587,823 

—493,257 

62,415,755 

69, .338, .590 

22,978,880 

22,641,060 

+337,820 

12,799,172 

13,068,805 

4,685,315 

4,455,416 

+  229,899 

768,808 

860,432 

166,089 

257,978 

—91,889 

5,768,131 

8,060,684 

3,041,119 

4,471,437 

—  1,430,318 

8,131,402 

11,933,639 

4,910,971 

6,984,404 

—2,073,433 

2,574.725 

3,298,860 

659,083 

885,456 

—226,373 

18,782 

19  894 

231 

def  1  787 

+  2  OlS 

50,692,147 

/60 ,321,267 

18,347,608 

/21,936,(i68 

—3,589,060 

2  918  483 

3  134,467 

.572,154 

986,518 

—414,364 

813,182 

812,924 

120,163 

162,122 

—41,959 

3,935,093 

4,063,407 

1,072,977 

1.297,080 

—224,103 

11,774,778 

12,865,420 

4,950,830 

4,911,883 

+  38.947 

65,293,684 

72,175,434 

28,569,155 

29,667,125 

—1,097,970 

6,343,985 

8,065,287 

838,604 

1,384,9.52 

—546,348 

1,596,849 

1,709,507 

040,071 

689,993 

—49,922 

75,760,016 

80,187,752 

.36,322,055 

32,048,425 

+  3,673,630 

7,120,482 

7,846,236 

1,829.719 

2,591, .'554 

—761,835 

-Gross- 


South  West  and  1908 

Sovth  Pacific —  $ 

Atch  Top  &  S  Fe.b-  89,040,357 
Colorado  Midland.a  2,133,326 
Col  &  Southern. b.-  14,526,.594 
Denver  &  R  Gde. a.  19,421,165 
El  Pa.so  &  Southw.  6,659,395 
Kansas  City  Sou. a.  8.335,718 
Mo  Kansas  &  Tex.b  23,774,576 
MoPac&IronM.lb  43  112  488 

Central  Branch/ 
Nev-Cal-Oregon.b..        349 

Nev  Central. b 72 

Rio  Grande  So. b.--        589 

Rock  Island. a 58,229 

St  L  &  San  J'ran.  la  45,081 

Chic  &  E  111 / 

St  Louis  So  West.a.  9,688,738 
San  Fed  LA&SL.b.  6,909,256 
South  Pac  System. all7, 057, 278 

Texas  Central 1,014,856 

Texas  &  Gulf 232,076 

Texas  &  Pacific 13,917,315 


1907. 

•$ 

97,330,121 

2,436,182 

14,475,389 

22,136,141 

8,750,559 

9,931,274 

26,148,821 

49  182.037 


040  305,684 

909  89,220 
475  628,430 

910  62,375,795 
827  51,739,438 


10,477,404 

7,782,058 

132,428,519 

1,280,163 

242,256 

16,671,668 


-Net- 


1908. 

S 

33, 052  ,.330 

428,163 

4,785.136 

6,105,365 

2,459,389 

2,083,361 

6,594,416 

13,466,876 

179,063 
19,364 

240,315 
14,550,387 
12,744,594 

1 ,809,986 

1,791,()91 

38,212,698 

170,937 

85,208 

3,628,507 


1907. 

$ 

32.183.841 

509,051 

4,927,083 

7, -328, 003 

2,991,317 

3,555,162 

8,722,243 

14,479,062 

158,455 
23,901 

221,116 
16,134,070 
14,498,396 

2,474,833 

1,924,849 

38,038.297 

401,783 

.59,042 

5,093,728 


Inc.  or  Dec. 
S 

+  1,468.489 

—80.888 

—142. .547 

—1,222,698 
—531,928 
—871,801 

—2,127,827 

—  1,012,186 

+  20,608 
—4,537 

+  19,199 
-1,583,683 
-1,753,802 

—604,847 
—133,158 
+  174,401 
—230,846 
+  26,166 
-1,405,221 


Tofal(21  roads). .460,746,299  514,417,159  143,607,786  153,724,892—10,117  106 


Southern — 
Alal)ama  Gt  Sou.a. 
Alabama  Tenn  cfeNO 
Atl  Birm  &  Atl.a-- 
Atlanta  <t  W  Point - 

Atl  Coast  Line. a 

Cent  of  Georgia. a.. 
Chatt  Southern. a.. 
Chesap  &  Ohio  b.- 

Chest  &Lanc.b 

Cin  N  O  &  Tex  Pac  a 
Col  Newb  &  Lau.a. 

Georgia  RR.b 

Georgia  So  &  Fla.a. 
Gulf  &  Ship  Island  b 
Lexington  &  East.b 
Louisiana  &  Ark. a. 
Louisv  &  Nashv.b. 

Macon  &  Birm.b 

Mobile  &  Ohio.a.-- 
Nash  Chatt  &  St  L  b 
Norfolk  &  West-b. 
Raleigh  &  Sou'port  a 
Rich  Fred  APot.b. 
Seab'd  Air  Line.b. 
Southern  Railway,  b 
Tidewater  &.  West  b 
Tombigbee  Valley. . 
Virginia  &S  West.b 
Western  of  Alabama 
Wrlghtsv  &  Tenn.b 
Yazoo  &  Miss  ■Val.a 


1908 

S 
3,348 

54 

1.762 

1.027 

25,018 

10,850 

84 

24,270 

56, 

7,349 

276 

2,809 

1,8.54 

1,813 

394 

1,105 

43,508 

137 

9,182 

10,568 

26,643 

121 

1  ,S96 

15,401 

50,697 

75 

68 

1,087 

1,079 

260 

c9,923 


-Gross- 


1907. 

$ 

,387 

4,050,470 

,161 

46,912 

,315 

1,740,887 

,646 

1,205,007 

,4.57 

27,351,923 

,467 

12,310,4.56 

588 

147,835 

,092 

28,189,.5.56 

,045 

65.482 

,214 

8,625,267 

,014 

311,469 

,330 

3,070,359 

,930 

2,248,931 

,018 

2,495,185 

,017 

604 ,506 

,102 

1,238,022 

,681 

48,608,049 

,020 

162,905 

,092 

11,077,296 

,932 

12,.326,929 

,706 

33,097.720 

,031 

119,428 

,133 

2,096,430 

,761 

16,747,743 

,565 

57,166,680 

,283 

100,657 

,275 

66,419 

,684 

1,1 75, .534 

,6.55 

1.213,764 

.-.h:-, 

285.400 

,3711 

10.220.241 

1908. 

S 

744, .541 

28.927 

469,325 

196,328 

6,496,071 

2.489,378 

def22,321 

8,7i4,793 

15,174 

1,987,247 

30,342 

374,278 

363,315 

333,769 

70,208 

289,364 

13,420,761 

4,010 

2,618,724 

2,437,203 

10,406,836 

31,424 

596,338 

4,035,134 

14,826,113 

2,743 

22,692 

338,311 

270,203 

72,028 

1,0-33,280 


Net 

1907. 

S 

rf617,712 

23,155 

d568,653 

355,224 

5,934,969 

d2,495,232 

300 

9,665,474 

20.543 

dl, 663 ,824 

(;24.832 

377,761 

d353,896 

678.803 

190,703 

371,342 

dl3,097,563 

def9,830 

«?3,077,364 

2,548,191 

11,817,340 

29,873 

631,475 

(?3, 7 15, 706 

dl2,910,611 

18,650 

15,059 

413,542 

310.157 

72,140 

1,481,132 


Inc.  or  Dec. 
S 

+  126.829 

+  5,772 

—99,328 

—  1.58,896 

+  561,102 

—5,854 

—22,021 

—950,681 

—5,369 

+323,423 

+  11,510 

—3,483 

-+-9,419 

—345.034 

—120,495 

—81,978 

+  323,198 

+  13,840 

—458,040 

—110,988 

—1,410,504 

+  1,551 

—35,1.37 

+  319.428 

+  1,915,.502 

—15,907 

+7,633 

—75,231 

—39,954 

—112 

-447,852 


Total  (31  roads). -252,732, 823  288,174,062     72,702,539     73,471,396      —708,857 


2235104873  2530914  597  694,999,048  748,370,244—53,371,196 
Juiy  includes  some  large  items  of  income  not  previously  Included 


Grand  total  (164). 

c  Beginning  witn 
In  monhtly  returns. 

d  Figures  for  last  six  months  of  1908  are  revised  according  to  the  new  classifioa 
tion,  and  those  for  1907  are  changed  to  bring  them  to  the  same  basis. 


Mexican  Roads — 

Interoceanic 

Mexican  Central 

Mexican  Internat'l. 
National  of  Mexico. 

Hidalgo  &  No  E- 


1908. 


-Gross- 


6,995,5.37 
32,408,571 

7,241,367 

14,499,894 

918,363 


1907. 

S 

7.593,765 

35,305,072 

9,075,962 

16,590,867 

989,482 


1908. 

S 

2,228,017 

11,322.451 

2,928,086 

5,610,875 

185,390 


-Net- 
1907. 

S 

2,139,754 

10,390,793 

2,947,350 

5,848,738 

220,816 


Total   (5  roads)---62.063,732     69,555,148     22.274,819     21,547,461 
a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 


Inc.  or  Dec. 

S 

+88,263 

+931,658 

—19,264 

-237,863 

—35,426 

+  727,368 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  71 

shares,  of  which  70  shares  were  sold  at  auction  and  1  share 

at  the  Stock  Exchange.     The  transactions  in  trust  company 

stocks  reach  a  total  of  57  shares.     A  sale  of  70  .shares  of 

Phenix  National  Bank  stock  at  180M  was  the  first  public 

transaction  in  the  bank's  stock  since  October  1908,  when  the 

price  was  161.     Six  .shares  of  stock  of  the  Bowling  Green 

Trust  Co.  were  sold  at  an  advance  of  19  points  over  the  price 

paid  at  the  last  previous  sale,  which  was  made  in  January. 
Shares.    BANK.S — Neiv  York.        Low.    High.  Close.       Last  previous  sale . 

•1  Commerce,  Nat.  Bank  of 190       190       190       March  1909 —  \86H 

70  Phenix  National  Bank ISOhi   ISOJi   180M   Oct.      1908—  161 

TRUST  COMPANIES— A'eu;  York. 

6  Bowling  Green  Trust  Co 395       395        395       Jan.      1909 —  376 

16  Manhattan  Trust  Co 375       375       375       Sept.    1908 —  374 

25  MutualTr.  Co.  of  WchesterCo  125}^   125Ji   125^  Jan.      1909—  124 

TRUST  COAtPANY — Brooklyn. 

10  Hamilton  Trust  Co 270       270        270  

*  Sold  at  the  Stock  Exchange. 

— Franklin  MacVeagh  took  the  oath  of  office  as  Secretary 
of  the  Treasury  under  President  Taft  on  the  8th  inst.  The 
presentation  of  a  silver  loving-cup  to  George  B.  Cortelyou, 
the  retiring  Secretary,  was  made  by  the  officers  of  the 
Department. 

]\Ir.  MacVeagh's  associates  in  the  Commercial  National 
Bank  of  Chicago,  from  which  he  resigns  as  director,  after 
serving  twenty-nine  years  as  a  member  of  the  board,  adopted 
resolutions  on  the  5th  inst.  expressing  their  appreciation  of 
his  services  in  behalf  of  the  institution  and  extending  con- 
gratulations upon  his  appointment  as  Secretary  of  the 
Treasury . 

— Comptroller  of  the  Currency  Lawrence  O.  Murray  has 
appointed  .1.  M.  Logan  and  Miller  Weir  bank  examiners  at 
large.  With  Edwin  F.  Rorebeck,  who  was  appointed  an 
examiner  at  large  in  January,  there  are  now  three  such  ex- 
aminers, and  it  is  stated  that  it  is  the  intention  of  the  Comp- 
troller to  name  still  another. 

— There  seems  little  likelihood  of  the  enactment  of  a  de- 
posit guaranty  bill,  at  the  present  session  at  least,  by  the 
Iowa  Legislature,  the  House  Committee  on  Banks  and  Bank- 
ing having  indefinitely  po.stponed  action  on  three  ,such  bills 
on  the  9th  inst. 

According  to  the  "Commercial  West"  a  proposed 
guaranty  bill  has  been  killed  by  the  Montana  Senate. 

— The  fact  that  a  number  of  local  trust  companies  had  been 
offering  special  terms  for  "thirty-one-day  deposit  accounts," 
on  the  supposition  that  such  deposits  were  exempt  from 
reserve  requirements,  has  caused  the  issuance  of  the  follow- 
ing notice  by  Clark  Williams,  New  York  State  Superin- 
tendent of  Banks,  pointing  out  the  requirements  of  the  law: 
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STATE  OF  NEW  YORK. 
BANKING  DEPARTMENT. 

Albany,  March  3   1909. 
To  the 

Gentlemen — 

•  There  may  be  a  misunderstanding  on  the  part  of  some  trust  companies 
as  to  the  character  of  time  certlllcates  of  deposit  which  entitles  funds  to 
be  eliminated  from  the  aggregate  deposits  upon  which  the  statutory  re- 
serve should  be  carried.  Section  164  of  the  Banlcing  Law  in  part  is  as 
follows: 

"Every  trust  company  .  .  .  shall  at  all  times  have  on  hand  a  reserve 
fund  equal  to  at  least  .  .  .  per  centum  of  the  aggregate  of  Its  deposits, 
exclusive  of  moneys  held  by  it  in  trust,  wliich  are  not  made  payable  under 
the  conditions  of  the  trust  within  thirty  days  and  also  exclusive  of  time 
deposits  not  payable  within  thirty  days  represented  by'certlficates  show' 
ing  the  amount  of  the  deposit,  the  date  of  issue,  and  the  date  when  due,  and 
also  exclusive  of  deposits  which  are  secured  by  outstanding  unmatured 
bonds  issued  liy  the  State  of  New  York." 

Therefore,  funds  represented  by  certlllcates  of  deposit  issued  "thirty-one 
days  after  demand  or  notice"  may  not  be  excluded  fromlthe  amount  upon 
which  the  statutory  reserve  must  be  canied. 

Funds  not  payable  within  thirty  days  are  exempt  from  the  reserve  re- 
quirement if  they  are  represented  by  a  certificate  which  shows  the  amount 
of  the  deposit,  the  date  of  the  issue  of  the  certificate  and  a  specific  date 
when  it  shall  be  due  and  payable. 

Faithfully  yours, 

(Signed)   CLARK  WILLIAMS, 

Superintendent  of  Banks. 

— The  "standard"  bill  of  lading  which,  as  noted  last  week,  is 
to  be  adopted  by  the  Southern  Railway  and  the  Louis^^lle 
&  Nashville,  is  understood  to  have  been  approved  by  the 
Inter-State  Commerce  Commission.  As  pointed  out  in  our 
issue  of  Saturday  last,  the  bill  is  patterned  after  the  uniform 
bill  of  lading  recommended  by  the  Commission,  but  modi- 
fied in  some  particulars  to  make  it  adaptable  to  conditions 
in  the  South.  It  is  also  stated  that  the  Louisiana  Railroad 
Commission  has  approved  the  "standard"  bill,  and  with  its 
endorsement  of  it,  has  rescinded  its  approval  of  the  uniform 
bill  of  lading. 

— The  members  of  the  Philadelphia  Stock  Exchange  at  a 
meeting  on  Wednesday  by  a  vote  of  1 H  to  94  declared  them- 
selves in  favor  of  giving  consideration  to  propositions  for 
the  removal  of  the  Exchange.  The  specific  question  as  to 
changing  its  location  from  the  present  site  at  Third  an<^' 
Walnut  streets  to  the  vicinity  of  Broad  and  Chestnut  streets, 
which  has  been  the  subject  of  recent  debate,  was  not  passed 
upon,  it  is  understood,  and  it  is  stated  that  many  voting  in 
the  affirmative  on  the  proposition  submitted  are  not  in  favor 
of  the  proposed  change  to  Broad  and  Chestnut  streets. 
Most  of  the  larger  and  more  important  banking  houses,  in- 
cluding Drexel  &  Co.,  Brown  Brothers  &  Co.,  Graham  &  Co., 
E.  W.  Clark  &  Co.,  Chas.  D.  Barney  &  Co.,  &c.,  are  opposed 
to  any  change  at  the  present  time,  and  so  expressed  them- 
selves in  a  circular  letter  sent  out  to  members  of  the  Exchange 
prior  to  this  week's  meeting.  They  assert  that  the  change 
of  the  location  of  the  Exchange  would  hardly  bring  any 
increased  business  to  the  members  and  would  entail  a  large 
financial  sacrifice. 

— The  Supreme  Court  of  "Pennsylvania  rendered  a  decision 
on  the  8th  inst.  sustaining  the  finding  last  May  of  Judge 
Sulzberger  in  Common  Pleas  Court  No.  2  that  the  stock- 
holders of  the  Union  Surety  &  Guaranty  Co .  of  Philadelphia 
are  not  liable  for  double  the  amount  of  their  holdings.  The 
receiver  of  the  institution,  Alexander  M.  De  Haven,  had 
sought  to  enforce  the  double-liability  payment,  basing  his 
suit  on  the  Act  of  May  11  1874,  which  makes  the  stockholders 
of  banks,  banking  companies,  savings  fund  institutions, 
trust  companies  or  other  banking  institutions  liable  for  double 
the  amount  of  capital  owned  by  them.  The  company, 
however,  it  was  averred,  did  not  seek  banking  privileges, 
but  had  been  formed  under  the  Act  of  April  29  1874  for  the 
purpose  of  "insuring  the  owners  of  real  estate,  mortgages 
and  others  interested  in  real  estate  from  loss  by  reason  of 
defective  titles,  liens  and  incumbrances."  Judge  Sulz- 
berger contended  that  the  institution  could  not,  therefore, 
be  legally  considered  to  be  conducting  a  banking  business, 
arid  accordingly  its  stockholders  were  not  liable  for  double 
the  amount  of  their  shares. 

— In  its  issue  of  the  3d  inst  the  Milwaukee  "Wisconsin" 
states  that  the  trust  companies  and  banks  of  the  State  have 
adjusted  their  differences,  the  trust  companies  having 
agreed  to  discontinue  certain  phases  of  their  business, 
claimed  by  the  bankers  to  be  an  infringement  on  the  latter's 
rights.  The  "Wisconsin"  reports  that  the  principal  conces- 
sion made  by  the  trust  companies  is  a  discontinuance  of 
check  accounts,  and  hereafter  the.se  institutions  will  accept 


deposits  payable  only  at  a  definite  designated  date.  The 
decision,  it  is  stated,  was  announced  at  a  hearing  of  bank 
and  trust  company  representatives  before  the  Committee 
on  Banks  and  Insurance  at  Madison. 

— Pamphlet  copies  of  the  California  Bank  Act,  pas.sed  at 
the  present  session  of  the  Legislature,  and  signed  by  the  Gov- 
ernor early  this  month,  are  being  distributed  with  the  com- 
pliments of  Barroll  &  Co.  of  Los  Angeles.  One  of  the  fea- 
tures of  the  bill  is  the  provision  creating  the  State  Banking 
Department,  to  be  in  charge  of  a  Superintendent,  in  place  of 
the  present  Board  of  Bank  Cominis.sioners.  The  Superinten- 
dent is  to  hold  office  for  a  term  of  four  years,  and  it  is  re- 
quired that  the  appointee  shall  have  had  active  banking  ex- 
perience, either  as  executive  officer  or  director,  and  that  at 
least  one-half  of  such  experience  shall  have  been  obtained  in 
the  State  of  California.     The  salary  is  to  be  $10,000  a  year. 

— The  Postal  Savings  Bank  Committee  of  the  American 
Bankers'  Association,  through  its  Chairman,  Lucius  Teter, 
President  of  .the  Chicago  Savings  Bank  &  Trust  Co.,  is  send- 
ing out  a  circular  letter  with  regard  to  the  hearing  recently 
given  the  Committee  before  the  House  Committee  on  Post 
Offices  and  Post  Roads  at  Washington.  Mr.  Teter  states 
that  copies  of  this  hearing  are  now  available,  and  expresses 
the  opinion  that  it  would  be  decidedly  advantageous  if  the 
bankers  of,!>the  'country  would  send  to  Washington  for  such 
copies,  as  it  is  important  jthat  they  keep  in  touch  with  the 
question .  It  is  felt  by  those  who  are  informed  in  the  matter 
that  the  campaign  of  education  as  it  has  been  carried  on  this 
winter  has  led  many  thoughtful  people  to  reconsider  views 
which  were  formerly  favorable  to  postal  savings  legislation. 
At  the  same  time,  it  is  stated,  there  is  very  strong  pressure 
in  manj^  quarters  favorable  to  the  passage  of  a  postal  savings 
bill,  and  it  is  urged  that  if  the  bankers' are  to  prevent  direct 
Government  competition  with  their  institutions,  they  should 
see  to  it  that  their  local  business  men  write  to  members  of 
Congress  signifying  their  disapproval  of  such  a  measure. 

— The  purchase  of  a  portion  of  the  holdings  of  the  Mutual 
Life  Insurance  Co.  in  the  United  States  Mortgage  &  Trust 
Co.  of  this  city  has  been  effected  by  Cornelius  C.  Cuyler 
of  the  banking  firm  of  Cuyler,  Morgan  &  Co.  The  sale  was 
followed  by  the  election  of  Mr.  Cuyler  to  the  presidency  of 
the  United  States  Mortgage  &  Trust  on  Monday  last,  to- 
gether with  the  election  as  a  Vice-President  of  Arthur  Turn- 
bull,  who  had  been  named  as  Acting  President  in  April  of 
last  3'^ear,  pending  the  election  of  a  permanent  successor  to 
George  M.  Gumming.  An  announcement  with  regard  to  the 
sale'of  the  stock  made  by  the  insurance  compan}-  says: 

The  Mutual  Life  Insurance  Company  has  agreed  to  sell  4,536  shares  of 
stoclc  of  the  United  States  Mortgage  &  Trust  Company  to  Mr.  Cornelius  C. 
Cuyler,  the  head  of  the  firm  of  Cuyler,  Morgan  &  Co.,  and  Mr.  Cuyler  was 
to-day  elected  President  of  the  company. 

While  the  sale  is  made  to  Mr.  Cuyler  and  we  know  only  him  in  the  matter, 
we  understand  that  he  has  associated  with  him  a  number  of  friends,  who 
will  take  an  active  part  in  the  affairs  of  the  company.  Among  them  are 
T.  De  Witt  Cuyler  of  Philadelphia,  Mortimer  L.  Schlff,  E.  B.  Thomas, 
President  of  the  Lehigh  Valley  RR.  Co.;  William  A.  Jamison  of  Arbuckle 
Bros.,  Clarence  H.  Mackay,  N.  W.  Harris  &  Co..  Charles  M.  Hays,  President 
of  the  Grand  Trunk  Ry.;  Moses  Taylor  Pyne,  and  others.  The  Mutual  Life 
Insurance  Company  will  continue  to  hold  5,000  shares. 

The  United  States  Mortgage  &  Trust  has  a  capital  of  $2,- 
000,000.  It  is  reported  that  a  little  over  $400  per  share 
was  paid  for  the  stock  disposed  of,  as  against  a  cost  price  of 
$150  per  share.  Besides  the  above,  the  Mutual  Life  has  also 
disposed  of  the  following  holdings  in  financial  institutions 
within  the  past  few  months:  1,000  shares  of  stock  of  the 
Girard  Trust  Co.  of  Philadelphia;  one-half  its  interest  of 
$864,800  in  the  Guaranty  Trust  Co.  of  this  city,  and  its  in- 
terest in  the  National  Safe  Deposit  Co. 

— At  a  meeting  of  the  stockholders  of  the  New  Amsterdam 
National  Bank  of  this  city  on  Thursday,  John  W.  McKinnon 
was  chosen  as  agent  to  whom  the  assets  of  the  institution 
will  be  transferred  in  the  interest  of  the  shareholders.  The 
depositors  of  the  bank  were  paid  in  full  under  the  receiver- 
ship conducted  by  John  H.  Edwards.  Mr.  McKinnon  is 
also  acting  as  shareholders'  agent  in  the  liquidation  of  the 
National  Bank  of  North  America. 

— A  detailed  compilation  of  the  laws  relating  to  trust  com- 
panies of  the  United  States,  designed  to  make  possible  a 
read}'-  understanding  of  the  legal  conditions  under  which 
these  institutions  are  operating,  is  about  to  be  published  by 
the  Trust  Company  Section  of  the  American  Bankers'  Asso- 
ciation.    The  work  has  been  compiled  by  Benjamin'* J.  Down- 
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er,  of  the  New  York  Bar,  and  has  been  supervised  by  Philip 
S.  Babcock,  Secretary  of  the  Trust  Company  Section.  The 
judgment  and  knowledge  of  the  following  authorities  in  trust 
company  matters  have  also  been  contributed  in  its  prepara- 
tion: A.  A.  Jackson,  Vice-President  of  the  Girard  Trust 
Co.  of  Philadelphia;  H.  P.  Mcintosh,  President  of  the  Guar- 
dian Savings  &  Trust  Co.  of  Cleveland;  Oliver  C.  Fuller, 
President  of  the  Wisconsin  Trust  Co.  of  Milwaukee;  Lawrence 
L.  Gillespie,  Vice-President  of  the  Equitable  Trust  Co.  of 
New  York;  Arthur  Adams,  Vice-President  of  the  City  Trust 
Co.  of  Boston;  H.  G.  Lloyd,  President  of  the  Conmiercial 
Trust  Co.  of  Philadelphia,  and  others.  The  work,  it  is 
stated,  sets  forth  specific  trust  company  acts  in  full.  Pro- 
visions of  general  laws,  specifically  or  by  implication  made 
applicable  to  trust  companies,  are  also  indicated,  or  the 
substance  thereof  stated,  and  amendments  made  at  the 
various  legislative  sessions  of  1908  are  likewise  included. 
The  volume  will  be  bound  in  law  buckram,  and  will  be 
issued  and  put  on  sale  at  the  office  of  the  American  Bankers' 
Association,  11  Pine  Street,  New  York,  at  $3  50  per  copy. 

— To  celebrate  its  progress  and  prosperity  during  the  past 
twelve  months  under  the  new  management,  the  Mercantile 
National  Bank,  corner  Broadway  and  Dey  Street,  this  city, 
is  sending  out  a  handsome  pocket-size  morocco  memorandum 
book  to  depositors.  The  note  paper  inside  the  covers  can  be 
renewed  and  replaced  as  required.  The  institution  will 
favor  any  of  its  friends  with  one  of  these  souvenirs  on  written 
request.  Following  its  reorganization  Willis  G.  Nash  of 
Albany  became  its  executive  Feb.  24  1908.  In  the  interval 
tlie  bank's  deposits  increased  from  $4,854,687  Feb.  14 
1908  to  $10,914,458  Feb.  5  1909.     Emil  Klein  is  Cashier. 

— Henry  Bramble  Wilson,  a  member  of  the  firm  of  Emer- 
son McMillin  &  Co.,  this  city,  died  on  the  7th  inst.  while 
in  .Augusta,  Ga.,  on  a  trip  of  recreation.  Mr.  Wilson  was 
interested  in  gas  and  electric-lighting  properties,  and  was  a 
director  of  a  number  of  such  concerns. 

— Announcement  is  made  of  an  intended  increase  in  the 
capital  of  the  Credit  Mobilier  Francaise,  of  Paris,  France. 
New  stock  (amounting  to  20,000,000  francs)  is  shortly  to 
be  offered,  raising  the  capital  from  25,000,000  francs  to 
45,000,000  francs.  The  additional  stock  has  been  under- 
written by  Ladenburg,  Thalmann  &  Co.  of  New  York, 
and  the  following  foreign  institutions:  Banque  de  Paris  et 
des  Pays  Bas,  Banque  de  I'Union  Parisienne,  Comptoir 
National  d'Escompte,  Societe  Generale  pour  favoriser  Je 
develloppement  du  Commerce  et  de  ITndustrie  en  France, 
Banque  Francaise  pour  le  Commerce  et  I'Industrie  and  the 
National  Bank  for  Deutschland  in  Berlin.  It  is  announced 
that  a  considerable  amount  of  the  underwriting  has  been 
placed  among  prominent  banking  interests  in  New  York, 
as  it  is  the  wish  of  the  management  to  form  closer  connec- 
tions with  American  bankers  with  the  view  to  the  introduc- 
tion of  further  American  securities  in  the  French  market. 
The  bank  was  established  in  1871  and  lias  over  22,000  cus- 
tomers. Its  stock,  on  which  dividends  of  6V{%  per  year 
are  paid,  is  officially  listed  on  the  Paris  Exchange. 

— Sentence  in  the  case  of  Colonel  Edward  Earle  Britton 
and  Quarantine  Commis.sioner  Frederick  H.  Schroeder,  who. 
as  former  officers  of  the  Eagle  Savings  &  Loan  Association 
of  Brooklyn  Borough,  were  found  guilty  last  week  of  grand 
larceny  in  the  first  degree,  as  mentioned  in  the  "Chronicle" 
of  last  Saturday,  was  passed  on  the  8th  inst.  by  Justice  Jay- 
cox  of  the  Supreme  Court.  The  sentences  were  for  indeter- 
minate terms,  in  the  case  of  Colonel  Britton  being  for  not 
not  less  than  fourteen  months  and  not  more  than  four  and 
one-half  years  while  Commissioner  Schroeder  was  sentenced 
to  from  one  year  to  four  and  one-half  years. 

—Harold  G.  Meadows,  of  the  firm  of  Meadows,  Williams 
&  Co.  of  Buffalo,  which  failed  in  Aug.  1908,  was  sentenced 
on  Tuesday  to  imprisonment  for  not  less  than  three  years 
and  six  months  and  not  more  than  six  years  and  three 
months.  The  accused,  who  had  been  on  trial  last  weelc 
before  a  jury  in  the  Supreme  Court  at  Buffalo  on  alleged 
charges  of  misappropriating  $72,000  of  steel  stock  belonging 
to  a  customer,  was  convicted  of  grand  larceny  in  the  first 
degree  on  the  5th  inst.  A  certificate  of  reasonable  doubt 
was  granted  by  Justice  Marcus  on  the  10th  inst,  permitting 
Mr.  Meadows's  release  under  bail  of  $10,000  pending  an 
appeal. 


— Webster  F.  Putnam  of  the  Boston  Stock  Exchange  firm 
of  Webster  F.  Putnam  &  Co.,  which  assigned  April  6  1907, 
has  been  reinstated  to  membership  in  the  Exchange. 

— It  is  reported  that  interests  in  the  Franklin  Trust  Co. 
of  Philadelphia  are  perfecting  plans  for  the  organization  of  a 
State  institution  to  be  known  as  the  Pennsylvania  State 
Bank.  The  proposed  bank,  it  is  stated,  is  to  have  $50,000 
capital,  and  is  to  occupy  the  present  quarters  of  the  trust 
company  at  Tenth  Street  and  Columbia  Avenue,  the  com- 
pany itself  removing  to  offices  in  the  Harrison  Building,  15th 
and  Market  streets.  The  trust  company,  it  is  said,  intends 
to  increase  its  capital  from  $200,000  to  $400,000. 

— According  to  newspaper  advices,  W.  J.  Hayes  &  Sons 
of  Cleveland  have  announced  their  intention  to  liquidate 
their  indebtedness  to  banks  through  the  formation  of  a 
stock  company.  An  application  to  appoint  a  receiver  for 
the  firm  was  made  earlj^  in  January  by  the  Manistique 
Bank  of  Manistique,  Mich.  The  bank  claimed  that  it  held 
an  unsatisfied  judgment  for  $5,371  against  the  firm,  and 
asked  for  an  injunction  to  prevent  the  latter  from  disposing 
of  any  property  until  the  hearing  of  the  suit.  It  is  reported 
that  the  company  which  the  firm  proposes  to  form  will  have 
$500,000  of  first  preferred,  $200,000  of  second  preferred  and 
$1,500,000  of  common  stock.  It  is  expected  that  the  liqui- 
dation of  the  bank  loans  will  be  effected  through  the  second 
preferred  and  common  stocks.  The  first  preferred  stock,  it  is 
stated,  will  be  sold  to  provide  a  worldng  captal.  Both  the 
first  and  second  preferred  are  said  to  be  6%  cumulative  issues. 

— The  North  Side  Bank  of  Cincinnati,  Ohio,  has  increased 
its  capital  from  $50,000  to  $75,000.  Of  the  500  new  shares 
(par  $50  each),  250  were  sold  at  175,  and  the  premium 
of  $9,375  added  to  surplus.  The  increase  took  effect  on 
Feb.  3.  In  its  report  of  Feb.  5  the  bank  showed  a  surplus 
fund  of  $17,375,  undivided  protfis  of  $16,354,  deposits  of 
$351,903  and  total  resources  of  $480,632. 

— William  H.  Mitcliell,  Vice-President  of  the  Illinois  Trust 
&  Savings  Bank  of  Chicago,  and  owner  of  a  controlling  in- 
terest in  that  financial  institution ,  celebrated  his  92d  birthday 
anniversary  on  Tuesday  last  at  his  home  on  Calumet  Avenue. 
Mr.  Mitchell  is  probably  the  oldest  active  banker  in  this 
country,  if  not  in  the  world.  His  son,  John  J.  Mitchell,  has 
been  the  bank's  President  for  many  years. 

— Announcement  to  the  effect  that  the  North  Side  State 
Savings  Bank  of  Chicago  will  continue  to  be  operated  as  a 
separate  institution  has  been  made  by  President  Charles 
G.  Dawes  of  the  Central  Trust  Co.  of  Illinois.  In  the  recent 
purchase  of  the  Royal  Trust  Co .  (now  merged  in  the  Central) 
the  Central  Trust  also  acquired  control  of  the  North  Side. 

— The  capital  of  the  Springfield  Marine  Bank  of  Spring- 
field, 111.,  was  increased  on  Feb.  1  from  $100,000  to  $300,000, 
in  accordance  with  the  authority  of  the  stockholders  conferred 
on  Jan.  25.  The  increased  capital  was  provided  for  through 
a  stock  dividend  of  $200 — the  sum  of  $200,000  having  been 
transferred  to  capital  from  the  surplus  fund. 

— O.  C.  Wyman,  of  the  Wyman-Partridge  Co.  of  Minneap- 
olis, is  to  succeed  the  late  Thomas  Lowry  as  First  Vice- 
President  of  the  Farmers'  &  Mechanics'  Savings  Bank  of 
Minneapolis.  Mr.  Wy man's  place  as  Second  Vice-President 
of  the  institution  will  be  taken  by  T.  B.  Janney. 

— The  death  of  Joseph  Lockey,  former  President  of  the 
American  National  Bank  of  St.  Paul,  Minn.,  occurred  on  the 
4th  inst.  He  was  73  years  old.  Mr.  Lockey  was  President 
of  the  American  National  from  the  time  of  its  organization  in 
1903  until  a  fortnight  ago,  when  he  resigned,  as  reported  in 
our  issue  of  last  Saturday. 

— H.  P.  Hilliard,  Vice-President  of  the  Mechanics'- Ameri- 
can National  Bank  of  St.  Louis,  has  purchased  the  holdings 
of  H.  A.  Forman  in  the  Central  National  Bank  of  St.  Louis 
and  has  replaced  Mr.  Forman  as  President  of  the  institution. 
The  Central  National  has  a  capital  of  $1,000,000  and  the 
stock  disposed  of  by  Mr.  Forman,  who  was  the  second  largest 
shareholder,  amounted  to  776  shares.  With  Mr.  Hilliard 's 
election  to  the  presidency,  Floyd  Shock  and  Judge  William 
F.  Evans  have  become  directors,  succeeding  Ferdinand 
Diehm  and  A.N.  Kingsbury,  the  two  last  named,  however, 
continuing  as  Assistant  Cashiers.  Mr.  Shock  is  Vice-Presi- 
dent of  the  Vandeventer  Trust  Company,  and  Judge  Evans 
General  Attorney  of  the  Chicago  Rock  Island  &  Pacific  Ry. 
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and  General  Solicitor  of  the  St.  Louis  &  San  Francisco  RR. 
Aside  from  the  changes  noted,  the  management  of  the  Cen- 
tral National  continues  as  heretofore,  with  J.  J.  Broderick 
and  L.  A.  Browning  as  Vice-Presidents,  Myron  R.  Sturte- 
vant  as  Cashier  and  Messrs.  Diehm  and  Kingsbury  as  Assist- 
ant Cashiers.  The  bank  has  been  in  operation  a  little  over 
two  years,  having  begun  business  on  Dec.  12  1906.  Mr. 
Forman,  the  retiring  President,  had,  prior  to  its  organization, 
been  at  the  head  of  the  Fourth  National  Bank  of  St.  Louis, 
merged  in  the  National  Bank  of  Commerce  on  Dec.  11  1906. 
Already  the  deposits  of  the  Central  are  close  to  the  eight  mil- 
lion-dollar mark,  the  amount  shown  in  the  Feb.. 5  statement 
being  $7,931,016.  The  new  executive,  Mr.  Hilliard,  has 
had  twent3''-six  years  of  practical  banking  experience.  He 
entered  the  service  of  the  Mechanics'  National  as  Cashier  in 
November  1902,  coming  from  Austin,  Tex.,  where  he  had 
been  City  Treasurer,  and  had  also  been  identified  with  the 
Austin  National  Bank.  In  January  1904  he  was  made  Sec- 
ond Vice-President  and  Cashier  of  the  Mechanics',  a  year 
later  his  title  became  First  Vice-President  and  Cashier,  and 
since  the  consolidation  in  May  1905  of  the  Mechanics'  Na- 
tional and  American  Exchange  National  he  has  been  Vice- 
President  of  the  Mechanics'- American  National. 

—The  capital  of  the  Traders'  &  Truckers'  Bank,  of  Norfolk 
Va . ,  will  be  increased  shortly  f ro  m  |40 ,000  to  $  1 00 ,000 .  The 
additional  stock,  which  has  a  par  value  of  $100  per  share, 
will  be  sold  at  $110  per  share.  The  institution  was  organized 
in  1902.     Terry  B.  Gordon  is  President. 

—The  City  National  Bank  of  Knoxville,  Tenn.,  will 
shortly  move  into  its  handsome  new  home.  The  building, 
which  will  be  occupied  entirely  by  the  bank,  is  25-footfront 
by  143  feet  6  inches  in  depth,  and  is  located  on  the  Main 
Street.  The  exterior  is  classic  in  design,  built  of  white 
marble,  while  the  interior  of  the  main  banking  room  is 
finished  throughout  in  red  Numidian  marble  from  Africa, 
with  solid  bronze  fixtures,  rails,  &c.  The  furniture  is  being 
especially  constructed  of  solid  mahogany.  One  of  the 
main  features  of  the  banldng  room  is  the  immense  skylight, 
63  feet  in  length,  which  will  furnish  excellent  light  and 
ventilation.  A  mezzanine  floor  is  built  at  the  rear  of  the 
bank,  for  the  use  of  the  book-keepers.  Three  massive  new 
vaults  have  also  been  included  for  the  safe  deposit  depart- 
ment, cash  and  books.  Mowbray  &  Uffinger,  New  York 
City,  are  the  architects.  The  City  National  has  grown  to 
be  one  of  the  largest  national  banks  in  Eastern  Tennessee,  it 
has  a  capital  of  $500,000,  surplus  of  $105,000  and  deposits 
of  $2,500,000.  William  S.  Shields  is  at  the  head  of  the  insti- 
tution, Edward  Henegar  is  Vice-President,  R.  E.  Mooney, 
Cashier,  and  Wm.  T.  Marfield,  Assistant  Cashier. 

— The  stockholders  of  the  Union  Bank  &  Trust  Co.  of 
Nashville,  Tenn.,  recently  took  action  toward  increasing  the 
capital  of  their  institution  from  $200,000  to  $300,000.  The 
additional  stock  will  be  allotted  to  existing  shareholders 
pro  rata. 

— George  J.  Mills  has  been  elected  President  of  the  Mer. 
chants'  National  Bank  of  Savannah,  Ga.,  following  the 
resignation  of  J.  F.  C.  Myers.  Mr.  Myers  had  become 
President  of  the  institution  in  January,  when  he  was  elected 
to  succeed  J.  A.  G.  Carson,  and  his  resignation  was  due  to 
his  inability  to  devote  the  desired  time  to  his  duties  as 
Vice-President  of  the  American  Naval  Stores  Co. 

— Somewhat  over  $120,000  of  stock  in  the  Bank  of  Com- 
merce &  Trust  Co.  of  Memphis,  Tenn.  (capital  $1,500,000), 
has  been  disposed  of  by  John  H.  Watkins,  formerly  Vice- 
President  of  the  institution,  to  a  syndicate  compo.sed  of 
directors  of  the  company.  Between  1,200  and  1,300  shares 
were  involved  in  the  tran,saction,  and  the  price  paid  is  under- 
stood to  have  been  in  the  neighborhood  of  $200  to  $210  per 
share.  Mr.  Watkins,  who  continues  as  a  director  of  the 
institution,  recently  established  himself  in  the  banking 
business  in  New  York,  with  offices  in  the  First  National 
Bank  Building. 

— John  N.  Simpson  has  become  Vice-President  of  the 
American  Exchange  National  Bank  of  Dallas,  Texas,  in 
place  of  J.  B.  Wilson. 

— The  stockholders  of  the  Central  Trust  Co.  of  California 
at  San  Francisco  on  Feb.  16  adopted  a  resolution  to  reduce 
the  capital  stock  to  $1,000,000.  The  institution  had  an 
iiuthorized  capital  of  $3,000,000,  but  of  this  amount  only 


$1,500,000  was  paid  in.  The  plan  ratified  by  the  stock- 
holders was  to  reduce  the  number  of  shares  from  15,000  to 
10,000,  thereby  changing  the  caiptal  from  $1,500,000  to 
$1,000,000,  and  placing  the  remaining  $500,000  to  reserve. 
We  are  informed  that  this  step  was  taken  preparatory  to 
transforming  the  institution  into  a  national  bank  with  a 
capital  of  $1,000,000,  and  organizing  a  State  bank  out  of  the 
surplus,  to  which  the  trust  business  of  the  institution  will  be 
transferred . 

— G.  Bruce- Webster,  New  York  agent  of  the  Chartered 
Bank  of  India,  Australia  and  China,  announces  the  receipt 
of  the  following  cablegram  from  the  head  office  at  I,ondon: 
"At  the  approaching  meeting  of  the  shareholders  the  direc- 
tors will  recommend  the  payment  of  a  dividend  for  the  past 
half-year  at  the  rate  of  15%  per  annum,  free  of  income 
tax  (making  a  dividend  for  1908  of  14%);  a  bonus  of  10% 
to  the  employees;  £25,000  to  be  written  off  bank  premises 
account;  £50,000  to  be  carried  to  the  reserve  fund  (making 
£1,575,009);  £134,000  to  be  carried  forward  as  undivided 
profits." 

— The  accounts  of  the  Swiss  Bankverein  for  the  year 
ending  Dec.  31  1908,  including  269,009  francs  brought  for- 
ward from  the  previous  year,  show,  it  is  stated,  a  gross  profit 
of  9,722,753  francs,  as  against  9,683,980  francs  in  1907,  when 
270,533  francs  were  brought  forward.  After  deducting 
all  expenses  of  management  and  making  provision  for 
contingencies,  the  net  profit  available  amounts  to  6,035,529 
francs,  as  against  6,010,596  francs  in  1907.  A  dividend 
of  8%  on  the  62,800,000  francs  share  capital  outstanding  is 
recommended,  being  at  the  same  rate  as  that  paid  for  1907. 
This  will  require  5,024,000  francs  and  leave  290,714  francs 
to  be  carried  to  new  account. 


IMPORTS  AND  EXPORTS  FOR  JANUARY. 

The  Bureau  of  Statistics  at  Washington  has  issued  the 
statement  of  the  country's  foreign  trade  for  January,  and 
from  it  and  previous  statements  we  have  prepared  the  fol- 
lowing interesting  summaries: 

FOREIGN  TRADE   MOVEMENT  OF  THE   UNITED  STATES. 
(In  the  foUowins  tables  three  ciphers  (000)  are  In  all  cases  omitted.) 


Exports. 

Merchandise  $ 

July-September...  352,970 

October 171,984 

November 161,252 

December 188,831 

January 156,768 


-1908-09- 
imports. 
$ 
276,047 
102,040 
103,915 
1 1 1 ,995 
103,524 


Excess. 

$ 
-1-76,923 
-)-69,944 
-+-57,337 
-1-76,836 
4-53,244 


-1907-08- 
Exports.  hn ports. 
S 
391,138 


180,254 
204,464 
207,120 
206,115 


356,793 
111,913 
110,943 


Excess. 

$ 
-f  34,345 
-1-68,341 
-f  93, 521 


92,242    -(-114,878 
84,998   -1-121,117 


Total 1,031,805      697,521    -1-334,284      1,189,091       756,889   -|-432,202 


Qold  and  Qold  in  Ore. 

July-September 15,419 

October 1,953 

November 2,968 

December 7,358 

January 7, 865 


12,020 
3.786 
2,910 
5.153 

3,412 


-f3,399 
—  1,833 

-1-58 
+  2,205 
-1-4,453 


13,579 

3,716 

615 

1,005 

444 


9,394 

4,512 

63,575 

44,449 

10,799 


+4,185 

—796 

—62,960 

—43,444 

—10,365 


Total 35,563 

Silver  and  Silver  in  Ore. 

July-September...  13,267 

October 4,378 

November 3,952 

December 4,726 

January  .. 4.542 


27,281       +8,282  19,359      132,729  —113,370 


9,651 
3,746 
3,276 
4,410 
3,660 


+3,616 

+  032 
+  676 
+  316 

i:  +  882 


18,762 
5,054 
4,187 
4,414 
4.148 


12,093 
3,600 
3,602 
4.222 
3,622 


+6,659 

+  1.454 

+  585 

+  192 

+  526 


Total 30,865        24,743        +6,122  36,555        27,139        +9.416 

+  Excess  of  exports.     —  Excess  of  imports. 

We  subjoin  the  totals  for  merchandise,  gold  and  silver  for 
seven  months  since  July  1  for  six  years: 


Seven 
Months. 

Merchandise. 

Gold. 

Silver. 

Ex- 
ports. 

Im- 
ports. 

Excess 

of 
Exports 

Ex- 
ports. 

Im- 
ports. 

Excess 

Ol 

Exports 

Ex- 
ports. 

Im- 
ports. 

Excess 

01 

Export* 

1908-09 
1907-08 
1906-07 
1905-06 
1904-05 
1903-04 

$ 

1,031,805 
1,189,091 
1,129,698 
1,056.625 
901,190 
929,146 

$ 
697,521 
956,889 
809,729 
695,725 
625,915 
565,340 

$ 
334,284 
432,202 
319,909 
360,900 
275,275 
363,806 

$ 
35,563 
19,359 

17,548 
12,705 
69,590 
13,602 

$ 

27,281 
132,729 
96,312 
36,290 
38,936 
59.517 

% 

8,282 
/1 13570 
/78,764 
/23,585 
30,654 
/45,915 

% 

30.865 
36,55: 
32,287 
39,948 
28,132 
28,092 

i 

24,743 
27,139 
24,268 
25,452 
14,234 
16,632 

$ 

6,122 

9,416 

8,079 

14,496 

13,898 

1 1 ,489 

/  Excess    of    Imports. 
Similar   totals   for    the  month  of   January  for   six   years 
make  the  following  exhibit: 


Merchandise. 

Gold. 

SUver. 

Ooe 
Month, 

Excess 

Excess 

Exces* 

Ex- 

Im- 

ol 

Ex- 

Im- 

ol 

Ex- 

Im- 

01 

ports. 

ports. 

Exports 

ports. 

parts. 

Exports 

ports. 

ports. 

Exporu 

$ 

$ 

% 

$ 

$ 

i 

$ 

$ 

$ 

1909... 

156.768;     103,524 

53,244 

7,865 

3,412 

4,453 

4,542 

3,660 

882 

1908... 

206,115;       84,998|121,]17 

444 

10,799 

/10,355 

4,148 

3,622 

526 

1907... 

189,2971     126,587)  62,710 

2,450 

3,271 

7821 

4,767 

3,657 

1,110 

1906... 

170,603i     106,522!  64,081 

5,742 

2,606 

3,136 

7,517 

4,687 

2,830 

1905... 

123,597 

98,343    25,354 

16,828      1.896 

14,932 

4,365 

1,922 

2,443 

1904... 

142,045 

82,590    59,455 

592      8,225 

/7,633 

4.987 

2,610 

2,377 

/  Excess  of  Imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for  aU  years 
are  given  under  the  heads  respectively  of  gold  and  silver. 

The  following  shows  the  merchandise  balance  for  each  year 
back  to  1875: 
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EXCESS  OF  MERCHANDISE  IMPORTS  OR  EXPORTS. 


7  months  ending  Jan.  31 — 

1875 ..Exports  $14,631,284 

1876 Exports    39,238,286 

1877 ..Exports  140,070,348 

1878 Exports  13.5,499,528 

1879 Exports  175,518,609 

1880 Exports  148,309, 103 

1881 Exports  190,506,856 

18S2 Exports    73,304,540 

18,s.'. Exports     77,084,524 

18S4 Exports     81,739,071 

1885 Exports  147,()60,146 

1886 Exports     55 ,640,747 

1887 Exports    70,536,756 

1888 Exports    38,110,199 

1889 Exports     33 ,055,093 

1890- _. Exports     99,228,344 

1891 Exports     73,155,513 

1892 Exports  192.869,060 

1893 Exports     42, .569,695 

1894 Exports  206,249,642 

1895 Exports     93.985,299 

1896 ..Exports     46,248,252 

1897 Exports  291,899,110 

1898 Exports  377.750,877 

1899 Exports  382,652,731 

1900 Exports  313,626,853 

1901 Exports  443,199,829 

1902 Exports  346,551,420 

1903 Exports  258,332.525 

1904 Exports  363,S06,6(i0 

1905 .Exports  275,275,513 

1906 Exports  360,900,184 

1907 .Exports  319,968,474 

1908 Exports  432.202.400 

1909 Exports  334.284,488 


1  month  ending  Jan.  31 — 

1875 Exports  $12,398,797 

1876.. ...Exports  9,658.588 

1877 Exports  26,814,667 

1878... ...Exports  33,539.829 

1879 Exports  25,893,554 

1880 Exports  11.788,685 

1881 Exports  28,794,104 

1882 Exports  7.940.827 

1883.    Exports  23,4t)9.055 

1884 ..F;xports  19,678,990 

1885 ...Exports  38,311,413 

1886 Exports  10,.573,315 

1887 Exports  19.583.186 

1888 Exports  4 .537 .506 

]SS9.    _    - Exrrorts  5.130,114 

1S90 Exports  11,988.706 

1891 Exports  20,329.328 

1892 Exports  37 .4 18,780 

1893 Imports  7,495,598 

1894 Exports  33,987,549 

1895 Exports  13,682,064 

1896 Exports  18,322,428 

1897  - .  - Exports  42,597,865 

1898 Exports  57, .598, 960 

1899 Exports  57,351,675 

1900 Exports  4 1 ,700 ,046 

1901 Exports  67,018,521 

]  902 .Exports  50 ,006 ,988 

1903 Exports  48.817,483 

1904 -  .  .Exports  59,455,304 

1905 Exports     25,254,507 

1906 Exports  64,081,628 

1907 Exports  02,710,010 

1908 Exports  121.117.206 

1909 Exports  53.243,684 


London,  Salvrdaij,  March  6  1909. 

Throughout  the  week  political  apprehen.sions  have  con- 
tinued, owing  mainly  to  the  arrogant  and  somewhat  brutal 
manner  in  which  the  .^ustro- Hungarian  Government  is 
dealing  with  Servia.  Speeches  by  the  present  Prime  Minister 
of  Hungary  and  by  the  late  Prime  Minister  give  expression 
to  that  policy,  which  is  likewise  reflected  in  the  writings  of 
the  official  pre.ss.  In  con.sequence  earlier  in  the  week  it 
was  feared  that  Servia  would  refuse  to  submit  to  the  humilia- 
tions she  was  required  to  go  through,  and  that  thus  the 
danger  of  war  would  be  greatly  increased.  More  recently, 
however,  a  more  hopeful  feeling  has  sprung  up,  since  the 
German  press  is  becoming  impatient  of  the  manner  in  which 
Austria-Hungary  is  playing  with  the  peace  of  Europe.  Two 
of  the  most  influential  of  the  Liberal  papers  first  spoke  out 
freely  on  the  matter,  and  later  the  "Kreuz-Zcitung,"  which 
exercises  great  influence  in  military  and  aristocratic  circles 
in  Prussia,  has  added  its  voice,  saying  plainly  that  the 
crisis  has  now  degenerated  into  a  duel  between  the  Austro- 
Hungarian  Foreign  Minister  and  the  Russian  Foreign  Min- 
ister, and  that  the  peace  of  Europe  must  not  be  played  with 
merely  to  gratify  personal  antagonisms. 

It  is  hoped  that  this  outspoken  language  of  some  of  the 
most  influential  of  the  German  papers  will  have  an  influence 
upon  Prince  Buelow  as  well  as  upon  Baron  von  Aohrnthal. 
Everybody  looks  forward,  therefore,  to  an  early  settlement. 
The  arrangement  between  Turkey  and  Austro- Hungary  is 
now  signed  and  sealed,  and  the  general  expectation  is  that 
the  arrangement  between  Turkey  and  Bulgaria  will  also 
quickly  be  settled. 

While  uncertainty  continues, the  stock  exchanges  and  the 
bourses  have  been  almost  idle.  Here  in  London,  it  is  true, 
a  very  large  investment  is  going  on.  It  is  odd  at  first  sight 
that  quotations  respond  so  little  to  that  investment.  But 
the  explanation  probably  is  that  previously  there  had  been 
a  large  amount  of  floating  stock  carried  on  borrowed  money, 
and  that  this  stock  is  rapidly  being  mopped  up  lay  invest- 
ment. In  all  likelihood  it  will  be  found  when  confidence 
revives  again  that  the  floating  stock  has  been  so  largely  re- 
duced that  there  will  be  a  rapid  rise  in  prices.  Upon  the 
Continent  there  is  also  a  considerable  amount  of  inve.«tinent 
going  on.     In  Paris  there  is  a  much  happier  frame  of  mind. 

Owing  mainly  to  the  Franco-German  agreement,  France 
now  feels  herself  guarded  against  sudden  attack,  and  as  soon 
as  the  Servian  question  is  settled  there  will  probably  be  a 
very  great  increase  of  activit}^  on  the  Paris  Bourse.  No 
doubt  also  French  investment  and  French  speculation  will 
extend  to  all  the  other  markets.  In  Germany  investment  is 
still  confined  to  high-cla.ss  securities  and  especially  to  Gov- 
ernment stocks,  not  only  to  Imperial  and  Prus.sian  Govern- 
ment stocks  but  to  the  stocks  of  all  the  federated  govern- 
ments. There  is  a  fair  demand,  likewi.se,  for  municipal 
securities.     But  industrials  are  out  of  favor  for  the  moment. 

In  the  American  department  there  is  very  little  doing  here. 
Quotations  ri.se  and  fall  in  accordance  with  the  movements 
in  Nevi'  York.  The  general  impression  here  indeed  is  that 
while  the  tarifi"  revision  is  going  on  there  will  be  very  little 
movement  in  the  American  market,  but  that  as  soon  as  the 
revi.sion  is  completed  there  will  be  another  great  upward 
movement. 

Opinion  here  has  been  considerably  impressed  by  the  large 
order  for  steel  rails  placed  by  the  New  York  Central.  It  is 
looked  upon  as  probably  the  beginning  of  a  large  number 
of  such  orders,  which  will  give  a  great  impetus  to  trade  re- 
covery, h.  recovery  in  trade  in  the  United  States  would 
almost  immediately  be  followed  b.y  a  recovery  here.  Al- 
ready, indeed,  there  is  a  slow  recovery  in  the  manufacturing 
districts,  especially  in  Yorkshire,  and  it  is  felt  that  if  steel 
and  copper  were  to  recover  in  the  United  States,  it  would  give 
a  great  impetus  to  the  recovery  here, and  that  the  remainder 
of  the  year  will  probably  be  exceedingly  prosperous. 


Owing  to  the  collection  of  the  revenue,  money  rates  are 
kept  up  well  and  probably  will  be  kept  up  for  a  week  or  two 
longer.  But  in  the  second  half  of  this  month  it  is  likely  that 
the  disbursements  from  the  Exchequer  will  equal,  if  they 
do  not  exceed,  the  receipts.  Therefore  some  easing  of  rates 
is  looked  for  towards  the  end  of  the  month.  Early  in  April 
no  doubt  here  is  entertained  that  money  will  become  exceed- 
ingly abundant  and  cheap,  for  during  the  past  few  weeks 
the  Bank  of  England  has  been  able  to  strengthen  its  reserve 
very  greatly.  This  week  its  receipts  of  gold  have  been  on  a 
very  large  scale  indeed. 

The  India  Council  offered  for  tender  on  Wednesday  30  lacs 
of  its  bills,  and  the  applications  amounted  to  59  V2  lacs,  at 
prices  ranging  from  Ls.  3J^d.  to  Is.  3  15-lGd.  per  rupee.  Ap- 
plicants for  bills  at  Ls.  3  29-32d.  and  for  telegraphic  transfers 
at  Is.  3  15-ir)d.  per  rupee  were  allotted  about  93.7%  of  the 
amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c.,  compared  with  the  last  four  years: 

1909.  1908.  1907.  1900.  1905. 

March 'i.  March  i.  March  6.  March!.  March  S. 

£  £  £  £  £ 

Circulation 29,055,970  28,211.510  28.129.790  28,291,9.50  27,343,750 

Public  deposits 15,794,151  18,710,070  16,010,7iJ7  17,404,1.57  16.619,241 

Other  deposits 40,705.386  40,761,080  42,855.969  41,757.581  37,890,899 

Covernm't  securities  15,141,108  14,319,216  15,449,756  16,:!80.8(>7  15,589,185 

other  securities 32,020.478  33,917.382  35,303.098  33,254..584  26,424,310 

Reserve. notes&coin    27,605,341  29,518,074  26,408.898  27.,S22.2.59  30,S56,138 
Coin&bull.,bothdep  38,211,311  39,279,584  36,088,688  37,664.219  39,749,888 
Prop,  reserve  to  lia- 
bilities  _p.  c.       48  13-16  495^  44  1.3-16  47  56J^ 

Bank  rate p.  c.               3  3}^  5  4  *2H 

Consols,  2}.^  p.  c...             83%  87  9-16  S6H  90  7-16  91  xd 

Silver 23i^d.  25'-<;d.  31?^d.  29j^d.  27  3-16d. 

Clear.-house  returns  320,209,000  279,294,000  311.6.59,000  235,959,000  215,866,000 

The  rates  for  money  have  been  as  follows: 

Mar.  5.  Feb.  26.  Feb.  19.  Feb.  12. 

Bank  of  England  rate   3  3  3  3 

Open  Market  rale—  PMJM®  MM^  8?     IHHl'' 

Banli  bills— 60  days 2j.<;@2H  2'yi  2^@2>iffl  2K®2  5-16 

—3  months 2J^"@2  3-10  2^:  ©2  6-16  2Hm  ,         23-16 

—4  months :Z  ^li  2)^s  @2  3-16  2>^  @2  3-16  2H 

—6  months l^    2  2@2>i.  2&2H  .d  2@2,4 

Trade  bills— 3  months l^,t2%  2U®^i  il4@2H'  '2yi@2% 

—4  months 2M  23i@3  2Ji  2% 

Interest  alloiBcd  jor  deposits — 

By  joint-stock  banks IH  IM  ^H  ^H 

By  discount  houses — 

Atcall IH  IH  1)^  1}^ 

7  to  14  days IM  ^H  IJi  IH 

The  bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

Feb.  27.  Feb.  20.  Feb.  13.  Feb.  6. 

Rates  of             Bank  Open       Bank  Open  Bank  Open  Bank  Open 

Interest  at —         Rale.  Market.    Rale.  Market.  Rate.   Market.  Rate.  Market. 

Paris 3  1  3           1  3           IV^  3  17-16 

Berlin 314  2%  3'4  2\i  *           2)4,  A  \% 

Hamburg 3J^  2%  3H        2M  4           2^  4  VA 

Frankfort 3H  2  7-16      Z)4  2  3-16       4           2  3-16  4  2 

Amsterdam   3  2  3           2H  3           2H  3  2^ 

Brussels    3            2^  3           2  3           2  3  2% 

Vienna    _.     4           3  1-16       4           3^  4           3>g  4  3  5-16 

St.  Petersburg b)4  nom.  3H  nom.  5J^  nom.  5H  nom. 

Madrid   iVi  3  5H       3  4H       3>^  4^  314 

Copenhagen 5           4  5           4  6           4  5  4% 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.                   Mar.  4.  Feb.  25. |          SILVER.               Mar.  4.  Feb.  25 

London  Standard.        s.  d.  s.  d.  |     Loyidon  Standard         d.  d. 

Bar  gold,  fine,  oz 77  9  77  9  | Bar  silver,  fine,  oz.. .23  1-16  23  5-16 

U.  S.  gold  coin,  oz 76  4  76  5  |   '■  2  mo.  delivery 23H  23  5-16 

German  gold  coin.  oz.  76  4  76  5  | Cake  silver,  02 24^  25  3-16 

French  gold  coin,  oz..  76  4  76  4  |  Mexican  dollars nom.  nom. 

Japanese  yen 76  4  76  4  I 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
March  4: 

GOLD. — The  available  gold  this  week,  over  and  above  Indian  and  trade  re- 
quirements, was  nearly  £1.000.000.  and  this  has  been  secured  by  the  Banlt  of  Eng- 
land, an  expected  demand  for  Austria  not  having  materialized.  During  the  week 
the  Bank  has  received  £773.000  in  bars.  £200,000  In  German  gold  coin,  £110.000 
in  United  States  gold  coin,  and  £117,000  In  sovereigns,  of  which  £100,000  is  from 
Egypt  and  the  balance  from  Paris  and  New  York,  while  £280.000  In  sovereigns 
has  been  withdrawn  for  South  America.  Next  week  we  expect  £483,000  from 
South  Africa.  Arrivals— South  Africa.  £1.000.000:  New  Zealand.  £70,000;  Aus- 
tralia, £13,000;  West  Africa.  £4,000;  total.  £1,087,000.  Shipments— Bombay, 
£54,000:  Madras,  £15,000:  Momba.s.sa.  £1,.500;  t0t.1l.  £70,500. 

SILVER. — There  has  been  a  further  decline  In  silver,  and  the  price,  after  touching 
23«/gd.  on  March  1,  has  dropped  to  23  l-16d..  the  fall  being  partly  due  to  sales  by 
China  and  partly  to  the  narrowness  of  the  buying.  There  are  fairly  large  amounts 
now  becoming  due  for  delivery  to  China,  and  those  are  either  being  postponed  for 
two  months  or  being  resold  iiere.  and  this  action  has  resulted  In  spot  silver  going  to  a 
discount  of  l-16d.,  which  gives  a  weak  appearance  to  the  market.  India  has  done 
nothing  and  the  buying  has  been  chictly  for  the  Continent,  the  amounts  being  fairly 
Important,  but,  in  the  absence  of  competition,  the  effect  hp.s  been  small.  At  this 
level  the  market  is  fairly  steady  and  there  is  room  tor  a  slight  recovery,  but  the 
tendency  is  not  yet  firm.  The  world's  production  in  1908  Is  estimated  at  183,800.000 
ozs..  or  only  1,200.000  ozs.  less  than  In  1907,  any  decrease  owins  to  low  prices  being 
oT-set  by  the  large  out-turn  In  Cob.nlc.  The  Indian  rate  is  Rs.  595^  per  100  tolahs. 
Arriv.als— New  York.  £200,000;  Mexico,  £3,000:  total.  £203.000.  Shipments- 
Bombay.  £1.000;  Calcutta,  £2,500;  Madras,  £2,500;  Singapore  (coin),  £22,000; 
total,  £28,000. 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  sea.sons: 

IMPORTS. 

Twenty-six  weeks.                            1908-09.  1907-08.  1906-07.  1905-06. 

Imports  of  wheat cwt. 40.6:50.300  44,264,100  39,689,300  39,310,100 

Barley    13,756,000  15,729,800  13,557,600  13,872,500 

Oats 6,380,800  5,052,500  5,562,200  6,257,400 

Peas. 758,1,50  1,024,240  1,071,320  1,057,365 

Beans 898,640  699,370  576,9.50  476,810 

Indian  corn 18.736,.500  23,693,600  25,050,200  23,258,500 

Flour    6,585,800  7,878,500  7.218,400  8.134,600 

Supplies  available  for  coiLSumption  (exclusive  of  stock  on 
September  1): 

1908-09.  1907-08.  190C-07.  1905-06. 

Wheat   Imported _ cwt. 40,630,300  44,264,100  39,689,300  39,310,100 

Imports  of  flour 6, ,585,800       7,878,500       7.218,400       8,134,600 

Sales  of  home-grown 19,245,278  21,472,897  15,7.33,264  20,218,864 

Total    66.461,378     73.015,497     62,640,964     67,663,564 

Aver.age  price  wheat,  week 34s.  5d.        30s.  lid.        26s.  lOd.        28s.  lOd. 

Aver.age  price,  season 32s.  2d.        34s.    Od.        2(is.    3d.        28s.    Od. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

This  roeek.  Lait  week.  1908.  1907. 

Wheat qrs.   3,790,000  3,645,000  4,490,000  3.590,000 

Flour,  equal  to qr".       140,000  146,0(M)  3,55,000  170,000 

Maize qr.-i.      285,000  370,000  380,000  670,000 
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English  Financial  Markets — Per  Cable . 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London . 

Week  endirw  March,  12.           Sat.        Mori.  Tties.  Wed.       Thurs.  in. 

.Silver, peroz rt.  23^         23J^  23  5-lG    23  3-10    23  3-16    23K 

Con.sols,  New.  2^  percents.  84H         84  3-10    84K  84             84  84  1-16 

Foraccount 84Ji          84  5-16    84M  84H          84^-^  84J^ 

French  H,ente.s  (in  Paris)  -Ir,  98.22U    98.07i^      98.30  98. 12^    98.27i4     ... 

Amalgamated  Copper  Co...  70^         70H  70Ji  68%         09%  69^% 

6Anacouda  Mining  Co 85-^           8!4  8'j  &%           85^  8% 

Atchteon  Topeka  &  Santa  Fe.l06M  106}^  106H  105M  WQi4  106?^ 

Prercrred Wiyi  105  105  105  105  10514 

Baltimore  &  Ohio 110  110>i  110?i  llO"^  llOM  HO 

Preferred 95!^  95J.<S  95>^  95H          'J6  96 

Canadian  Pacinc 171H  171  171H  170  170%  171% 

Chesapeake  &  Ohio 6654  67  08%  G7M         68%  68% 

Chicago  Great  Western 7               7  7  7               7  6% 

Chicago  MUw.  &  St.  Paul. ..145%  145%  146  145  145  145% 

Denver  &  Rio  Grande 44%  iaU  4(;  44>^         44%  45 

Preierred 87%  88%  88  88             87  87 

Erie,  common 26%  26%  27%  25%         24%    ■  24% 

First  Preferred 41  41%  41%  41%         40%  38% 

Second  Preferred 31%  31%  32  31%         31%  29 

Illinois  Central 144  144%  144%  144%  144%  144% 

Louisville  <t  Nashville 132  131%  131%  130%  131%  131% 

Mexican  Central 21  21%  22  21%         22  21% 

Mo.  Kansas  &  Texas 40%  41%  42%  41%         41%  41% 

Preferred 75  75  75  75             74%  74 

N.ational  RR.  of  Mexico 43  43  43  43             43  43 

N.  Y.  Central  &  Hud.  River.126%  126  126  126  126%  126% 

N.  Y.  Ontario  &  Western...  45%  46%  47  46             46  46  " 

Norfolk  &  Western 88%  90  89%  88%         89%  88% 

Preferred.. 88%  88%  88%  88%         88%  88% 

Northern  Pacific 140  139%  140  139%  140  140 

aPennsylvanla -- 66%  6614  66  65%         66  60% 

aReadins  Company 63%  63  63%  63             63%  63% 

oFlrst  Preferred 46%  46%  46%  46%  46%  46% 

aSecond  Preferred 47  47  47  47             47  47 

Rock    Island- 23  23%  23%  23%          23  23 

Southern  Pacific 120%  119%  120%  119%  120  xWS 

Southern    Railway 24%  25  25  24%  24%  24 

Preferred 64  64  64%  64  64  63 

Union   Pacific 179%  178%  180%  179  179  179% 

Preferred 97%  97%  97%  97  97%  97% 

U.  S.  Steel  Corporation 46%  45%  46%  44%  44%  a-44% 

Preferred 113%  113%  113%  112%  112%  112% 

Wabash 17%  18  18%  18%  18%  18'X 

Preferred 45  45  47  46  46  45% 

Extended  4s- 76  76  76%  76  75%  75% 

a  Price  per  share.     6  £  sterling. 

i^jOBxmcvciiil  and  |PKi6Cjellaii-exs.iis'Sljexus 

Auction  Sales. — Among  other  securities  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

By  Messrs.  Adrian  H.  Muller  &  Son: 

stocks. 
25  Mutual    Tr.    Co.    of    West- 
chester   Co 125% 

7  U.  S.  Casualty  Co 213 

10  Hamilton  Trust  Co 270 

20  Germania  Fire  Ins.  Co 260% 

16  Manhattan  Trust  Co 375 

6  Bowling  Green  Tr.  Co 395 

70  Phoenix  Nat.  Bank 180% 

GOVERNMENT  REVENUE  AND  EXPENDITURES.— 
Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
February.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  manner  complete  the  state- 
ment for  the  eight  months  of  the  fiscal  years  1907-08  and 
1908-09.  For  statement  of  February  1908,  see  issue  of  March 
14  1908,  page  649. 

RECEIPTS  AND  DISBURSEMENTS  (0003  omitted). 


Bonds. 
$5,000  Laramie  Hahn's  Peak  & 

Pac.  Ry.  1st  6s  1929_  .100  %  &  int. 
$5,000  Ohio  Copper  Co.  conv. 

6s  1917 94 

$2,000  Laramie    Hahn's    Peak 
&  Pac.  Ry.  6%  notes  1910_- 

95  &  int. 
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FOREIGN  TRADE  OF  NEW  YORK— MONTHLY 
STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  re- 
ceipts for  the  eight  months  of  the  last  two  seasons: 


Month. 


Merchandise  Movement  to  New  York. 


Imports. 


July I  49 

August 69 


September 
October  .. 
November 
December, 
.lanuary  . 
February.. 

Total... 


.729,151 
,445.780 
,374.355 
,614.465 

,748,095 
,034,114 
,789.335 
,074„545 


Exports. 


1908-09.        1907-08.        1908-09.    ,    1907-08. 


,554.451 1 
293,096 
833,023 
252,9331 
599,1031 
019,862, 
489,941' 
359,343, 


$ 
47,489,381 
45,107,352 
49,671,985 
52,402,041 
40,064,843 
59,150,532 
50,812,004 
45,319,475 


489,409,84ll4Sl,401,812i387, 077,613  486,724,390 


Ctistoms  Receipts 
at  New  York. 


1908-09.   1907-08 


S 

50.3.81  (i  M 
833,707  14 
17 
15 
15 
16 
15 
17 


712,748 
739,894 
981,878 
420,931 
531,690 
999,726 


S 
,417. 03f 
,517,500 
,115,1.56 
,329,452 
,134,287 
.129,492 
795,700 
,775,728 


126,214,351 


$ 
,3^8,068 
,205,736 
.002,293 
,859,698 
,287.871 
,964,689 
,640.446 
,241,056 


133,569,857 


The  imports  and  exports  of  gold  and  silver  for   the    eight 
months  have  been  as  follows: 


Gold  Morcment  at  Nevi  York. 

Silver— New  York. 

Month. 

Imports. 

Exports. 

Imports. 

Exports. 

1908-09.   j   1907-08. 

1908-09. 

1907-08. 

5  OS;."  i\c,f, 

2i90o;033 

207,075 

2.322,9.58 

""s'l'sso 

66,925 
636,087 

1908-09 

1908-09. 

July 

August 

September 

October 

November 

December 

January   

February   

5ii0,791|       970,77'', 
1.100,130;       522.870 
l,3.'-)3,973:       720,327 
1,044,600        751,381 

851,299  57,550,403 
1,343,259  36,576,900 

714,693;   7,585,759 

819,731     1,300,840 

1,059.650 

8,400 

506,125 

50.125 

794,980 

6,445,585 

7,843,125 

8,818,220 

7:n.ii:; 

442,858 
3.56,605 
629,152 
693,410 
1,258,200 
641  ,,580 
612,183 

4.612.646 
3,927,677 
3,198,213 
3,731,013 
3.307,556 
3,859,432 
3,937.649 
3,904,913 

Total 

7,797,476  105979256 

1 

25,526,216 

11,255.576 

5,365,101 

30,452,099 

BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  &c.— We  give  below  tables  which 
show  all  the  monthly  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit.  The  statement  for  February 
1908  will  be  found  in  our  issue  for  March  28  1908,  page  111. 


Bonds  and  Legal-Tenders 

on  Deposit  Jnr 

Clrctdation  Afloat 

Under 

1908-09 

Bank  ClTculailon. 

Legal- 

Legal- 

Bonds. 

Tenders. 

Bonds. 

Tenders. 

Total. 

S 

S 

» 

$ 

$ 

Feb.    28 

640,769,140 

42,696,715 

635,588,885 

42,696,715 

678,285,600 

Jan.    30 

635,214,560 

46,363.455 

630,309,637 

46,363,455 

670,673,092 

Dec.   31 

631,318,790 

48,281,960 

628,786,205 

48,281,960 

677,068,165 

Nov.  30 

618,497,940 

52,270,912 

614,907,266 

52,270,912 

667,178,177 

Oct.    31 

632,624,850 

39,065,637 

626,779,350 

39,065,637 

065,844,987 

Sept.  30 

632,871,890 

48,639,442 

626,972,885 

48,639,442 

675,612.327 

Aug.   31 

631,607,490 

59,339,116 

625.986,993 

59.339,115 

685,326.108 

July    31 

629,432,420 

66,728,009 

625.360.982 

66,728,009 

692,0«S,991 

June  30 

628,147.130 

75,083,400 

623.250.517 

75.083,400 

698,333,917 

Slav    29 

629,031,160 

73.735.370 

624,714,147 

73,735,370 

698,449.517 

April  30 

628,839,430 

72,220,323 

625.425.375 

72,220.323 

697,645.698 

Mch.  31 

632.422.570 

67,573,010 

028,834,336 

67,573,019 

696,407.355 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  Feb.  28. 


Bonds  on  Deposit 
Feb.  28  1909 

17.  S.  Bonds  Held  Fib.  28  to  Secure- 

Bank 

Circulation. 

PubllcDepostts 
in  Banks. 

Total 
Held. 

Two  per  cents.  Panama  Canal,  1916-36. 

$ 
41,677,680 
12,844,650 
12,409,420 
555,529,050 
18,308,340 

$ 

9,845,400 
5,335,750 
6,205.400 

41,171,750 
1,614,000 
2,020,000 

25,916,820 

1,163,000 

6,908,000 

445,000 

$ 
51.523,080 
18,180,400 

Three  per  cents.  Loan  of  1908-18 

Two  per  cents   Consols  1930               .   . 

18,614,820 
596,700,800 

Two  per  cents',  Panama  Canal,  1918-38 

3.65s,  District  ol  Columbia— 1924 

State,  City  and  Railroad  bonds 

19,922,340 

2,020,000 

25,916,820 

1,163,000 

Philippine  Loan 

6,908,000 

446,000 

Total  March  1  1909           .       

640,769,140 

100,625,120 

741,394,260 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  legal-tender  deposits  Feb.  1  and 
March  1  and  their  increase  or  decrease  during  the  month  of 
February. 

National  Bank  Notes — Total  Afloat — 

Amount  afloat  Feb.  1  1909 $676,673,092 

Amount  Issued  during  February 36,279,248 

Amount  retired  during  February 3,666,740       1,612,508 

Amount  of  bank  notes  afloat  March  1  1909 $678,285,600 

Lenal-Tender  Notes — 

Amount  on  deposit  to  redeem  national  bank  notes  Feb.  1  1909 $46,363,456 

.Amount  of  bank  notes  redeemed  in  February 3 ,666 ,740 

Amount  on  deposit  to  redeem  national  bank  notes  March  1  1909 $42,696,716 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,   Treasury  Department. 

APPLICATIONS    TO    CONVERT    INTO    NATIONAL    BANKS 
APPROVED. 

The  First  State  Bank  of  Gooding,  Idaho,  into  "The  First  National  Bank 
of  Gooding."     Capital,  .$25,000. 

The  Farmers'  &  Mercliants'  State  Bank  of  Jerome,  Idaho,  into  "The 
First  National  Bank  of  Jerome."     Capital,  $25,000. 

The  Bank  of  Mooresvtlle,  N.  C,  into  "The  First  National  Bank  of  Moores- 
vlUe."     Capital,  $50,000. 

NATION.4L  BANKS  ORGANIZED. 

Certificates  Issued  Feb.  26  to  March  2. 

9,350 — The   First   National    Bank   of   El   Centro,   Cal.     Capital,    $25,000. 

Geo.  A.  Carter,  Pres.;  E.  Hinrnan,  Cashier. 
9,351 — The  First  National  Bank  of  Maiden,  Wash.  Capital.  $25,00 
H.  A.  Kaeppler,  Pres.;  F.  L.  Kinney,  Vice-Pres.;  R.  P.^Loom 
Cashier. 
9,352 — The  Patoka  National  Bank,  Patoka,  Ind.  Capital,  $25,00 
Alex.  D.  Milburn,  Pres.:  David  W.  Hull,  Vice-Pres.;  Wm.  P.  Pa 
rett.  Cashier. 

CHANGE  OF  TITLE. 
6,425 — "The  Consolidated  National  Bank  of  New  Yoik,"  New  York,  to 
"The  i;ational  Reserve  Bank  of  the  City  of  New  York." 
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DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Railroads  (Steam). 

Atlantic  Coast  Line  RR 

Sell  Ry.  oj  Ch  icago  {qtmr.) 

Boston  &  Albany  (quar  ) 

Boston  &  Maine  (quar.) 

Canadian  Pacific,  common 

Common  (extra) 

Preferred   

Chicago  &  Eastern  III.,  prcj.  (guar')  "..'.. 

Chicago  &  North  Western,  prej.  (quar.) 

Chicago  tfc  Western  Indiana  (guar.) 

Chicago  Kock  Island  &  Pacific  (quar.).. 
Clev.  Cine.  Chic.  &  St.  Louis,  pre),  (guar.) 

Col.  &  Southern  1st  &  2d  preierred 

Delaware  &  Hudson  (quar.; 

Orand  Trunk  Ry. — 

Guaranteed  stock 

First  preferred 

Second  preferred 

Interborough  Rapid  Transit  (quar.).. 

Manhattan,  guar,  (guar.) 

Minn.  St.  Paul  &  S.  S.  M.,  com.  (No.  12) 

Preferred  (No.  12) 

N.  Y.  Central  &  Hudson  River  (quar.).. 
N.  Y.  Lack.  &  W"estern,  guar.  (quar.).. 
Pitts.  Bessemer  &  Lake  Erie,  common.. 
puts.  Youngst.  &  Ashtab.,  com.  &  prcf.. 
St.  Josepli  Soutli  Bend  &  Sou.,  com 

Preferred    

St.  Louis  &  San  Francisco — 

Chic.  &  E.  111.  pf.  tr.  certfs.  (quar.)-. 

K.  C.  Ft.  S.  &  M.  pf.  tr.  certfs.  (qu.).. 
Southern  Pacific,  com.  (quar.)  (No.  10;.. 
Southern  Railway — 

Mobile  &  Ohio  trtist  certificates 

Toledo  St.  Loui.s  &  Western,  preferred 

Union  Pacific,  common  (quar.) 

Preferred   

West  Jersey  &  Seashore 

Street  and  Electric  Railways. 

American  Railways  (quar.) 

Bangor  Ry.  &  Electric  (quar.) 

Brooklyn  Rapid  Transit  Co.  (No.  1) 

Chicago  City  Ry.  (auar  ) 

Gaiveston.Hou5ton  Eiec.  Co.,  pret.  (No  4) 
Houghton  Co.  (Mich.)  Tr..  pref.  (No.  14). 

Northern  Ohio  Trac.  &  Light  (auar.) 

Philadelphia  Traction 

Portland  Ry.,L.&P.,  pref.  (qu.)  (No. 11) 
St.  Jos.  Ry..L.,H.&P.,  pref.  (qu.)(No.26) 

Seattle  Electric,  pref.  (No.  17) 

Toronto  Railway  (guar.) 

Union  Traction  of  Indiana,  preferred 

United  Trac.  &  Electric,  Providence  (guar.) 

West  End  Street,  Boston,  common 

West  India  Elec.  Co.,Ltd.,com.(gu.)(No.5) 

Banks. 
Coal  &  Iron  Nat.  (quar.) 

Trust  Companies. 

Equitaile  (quar.) 

Fifth  Avenue  (quar.) 

Lawyers'  Title  Ins.  &  Trust 

Metropolitan  (quar.)  (No.  49) 

Miscellaneous. 
Aeolian,  Weber  Piano  &  Pianola,pf.(qu.) 

Amer.  Agric.  Chcm..  prcf 

Am.  Beet  Sugar,  pref.  (quar.)  (No.  39).. 

American  Can,  preferred  (quar.) 

Amer.  Car  &  Fdy.,  com.  (quar.)  (No.26) 

Preferred   (quar.)   (.Vo.   40) 

American  Express  (quar.) 

Amer.  Iron  &  Steel,  com.  and  pref .  (quar.) 

American  Pipe  &  Construction  (guar.) 

American  Radiator,  common  (quar.) 

►«  Common  (extra) 

Am.  Smelt,  is.  Ref..  com.  (quar.)  (No.22) 

Preferred  (quar.)  (No.  39). 

American  Snult,  common  (quar.) 

Preferred  (quar.)         

Am.  Sugar  Refg.,  com.  &  pret.  (quar.) 
American  Tobacco,  preferred  (quar.).. 
Amer.  Typefounders',  common  (quar.).. 

Preferred  (quar.) 

Borden's  Condensed  Milk.  pref.  (quar.).. 

Brooklyn  Union  Gas  (No.  34) 

Calumet  &  Hecla  Mining  (quar.) 

Cambria   Iron 

Canadian  Gen.  Elec,  Ltd.,  com.  (quar.) 

Preferred    

Celluloid  Company  (quar.) 

Central  Leather,  pref.  (quar.) . 

Ch.  June.  Rys.  &  U.  Stk.  Yds., com. (qu.) 

Preferred   (quar.) 

Consolidated  Cotton  Duck,  preferred 

Consolidated  Gas,  N.  Y.  (quar.) 

Diamond  Match 

Dominion  Coal,  comtnon  (quar.) 

duPont(E.I.)de  Nemours  Pow.,  com.  (qu. 

preferred   (quar.) 

Eastman  Kodak,  common  (quar.) 

Common    (extra) 

Preferred  (quar  ) 

Federal  Mining  &  Smelting,  pref.  (quar.) 

General  Chemical,  preferred  (quar.) 

General  Electric  (auar.) 

General  Motors,  preferred 

Great  Lakes  Towing,  pref.  (quar.) 

Guggenheim  Explor.   (quar.)  (No.  25).. 

Homeslalcc  Mining  (monthly) 

International  Silver,  pret.  (auar.) 

Laclede  Gas,  common  (quar.) 

Mackay  Cos.,   com.    (quar.)    (No.    15).. 

Preferred  (quar.)  (No.  21) 

Massachusetts  Gas  Companies,   common 

Massachusriix  Lighting  Cos.  (quar.) 

Mergenlhnlrr  Linotype  (quar.) 

Michigan  Slate  Telephone,  pref.  (quar.). 

Nat.  Biscuit,  com.  (quar.)  (No.  42) 

National  Enam.  &  Stamp.,  pret.  (qu.)__ 
National    Lead,  common  (quar.)  (No. 21) 

Preferred  (quar)  (No    69) 

National  Licorice,  preferred 

Natloniil  Sugar  Refining,  preferred 

Nlles-Bement-Pond,  common  (quar.) 


Per 

Cent. 


2 
2 

3 

Vi 
2 

IH 
2 

VA 
1« 
2 
2H 

2 
5 

2H 
2M 
IM 
3 

IH 
IH 
IVi 
3H 

2H 

1 
iy2 

2 
2 

2H 

2 

2 


IH 
1 

3 
3 

S2 

iJi 
3 

IM 
2H 


2H 


3 

IVi 
IJi 

IH 
S3 

IH 

2 

2 
1 

1% 
5 

m 
1 

IK 

3 

$5 

2 

3H 

IH 

2 

1^ 

1 

1 

2 

1 

1% 

2H 

5 

IH 

IH 
IH 
2 
3M 

IM 

2H 
50c. 

IM 

I'A 

1 

1 

1 

IH 

2iA 

lA 

IH 

I'M 

IH 

1% 

IK 


When 
Payable. 


May 

Mch. 

Mch. 

April 

Mch. 

Mch. 

Apr. 

April 

April 

Mch. 

April 

April 

April 

Mch. 


April  29 

Not 

Holders  of 

Holders  of 

Mch     2 

Mch.    2 

Mch.    2 

Holders  of 

Holders  of 
Not 

Holders  of 

Holders  of 


April. 

April. 

April. 
April  1 
April  1 
April  15 
April  15 
April  15 
April  1 
April  1 
Mch.  25 
Mch.  15 
Mch.     15 

April 
April      1 
April      1 

April  1 

April  15 

April  1 

April  1 

April  1 


Mch. 
.April 
Apr. 
Mch. 
Mch. 
April 
Mch. 
April 
April 
April 
April 
April 
April 
April 
April 
April 


April 


Mch.  31 

Mch  31 

April  1 

Mch.  31 


15 
1 
1 

30 

15 
1 

15 
1 
1 
1 
1 
1 
1 
1 
1 
1 


Mch. 

April 

April 

April 

April 

April 

April 

April 

April 

Mch. 

Mch. 

April 

April 

April 

.April 

April 

April 

April 

April 

Mch. 

April 

Mch. 

April 

April 

April 

April 

April 

April 

April 

April 

Mch. 

Mch. 

April 

Mch. 

April 

April 

April 

Ai  rll 

Mch. 

April 

April 

April 

April 

April 

Mch. 

April 

Mch. 

April 

April 

April 

April 

Mch. 

May 

April 

Mch. 

April 

Mch. 

Mch. 

April 

Mch 


31 

15 

1 

1 

1 

1 

I 

1 

1 

31 

31 

15 

1 

1 

1 

2 

1 

15 

15 

15 

1 

19 

1 

1 

1 

1 

1 

1 

1 

1 

15 

15 

1 

15 

26 

1 

1 

1 

15 

1 

15 

1 

1 

1 

25 

1 

15 

1 

1 

1 

15 

31 

1 

15 

31 

1 

15 

31 

2 

20 


Books  Closed. 
Days  Inclusive. 


to  May  10 
closed, 
rec.  Mch.  6a 
rec.  Mch.  10 
to  Apr.  1 
to  Apr.  1 
to  Apr.  1 
rec.  Mch.  20 
rec.  Mch.  15 
closed, 
rec.  Mch  19a 
rec.  Mch.  26 


Holders  ot  rec.  Feb.  27 


Mch.  20 
Mch.  13 


to 
to 


Mch.  31 
Mch.  24 


Mch.  27       to 
Holders  of  rec 
Holders  of  rec, 
Holders  of  rec. 
Mch.  11      to 
Mch.  11      to 


April  21 
Mch  15 
Mch.  15 
Mch.  15 
Mch.  15 
Mch.  15 


IMch  18 
Mch.  18 


to 
to 


April 
April 


Mch.  16      to 
Holders  ot  rec, 
Holders  ot  rec, 
Holders  of  rec. 
Holders  ot  rec 


Feb.  28 
Holders 
Holders 
Mch.  7 
Holders 
Holders 
Mch.  2 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Mch.  17 
Mch.  23 
Mch.  25 


to 
of  rec, 
of  rec. 

to 
of  rec 
of  rec, 

to 
ot  rec, 
of  rec. 
ot  rec, 
of  rec. 
ot  rec, 
of  rec, 

to 

to 

to 


Mch.  31 
Mch.  31 
Mch.  la 
Mch.  la 
Mch.  15 


Mch.  2 
Mch.  20 
Mch.  10 
Mch.  16 
Mch  1 
Mch.  17 
Mch.  15 
Mch.  6 
Mch.  15 
Mch.  15 
Mch  10 
Mch.  15 
Mch.  26 
April  1 
April  1 
April    1 


Holders  of  roe.  Mch.  10 


Holders  of  rec. 
Holders  ot  rec, 
Mch.  17      to 
Mch.  20      to 


Mch.  21 
Mch.  16 
Holders 
Holders 
Mch.  12 
.Mch.  12 
Holders 
Holders 
Holders 
Mch.  25 
Mch.  25 
Mch.  27 
Mch.  13 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
.Mch.  6 
Feb.  18 
Holders 
Holders 
Mch.  15 
Mch.  15 
Mch.  10 
Holders 
Holders 
Holders 
Mch.  21 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Mch.  21 
Mch.  16 
Holders 
Holders 
Feb.  28 
Mch.  7 
Holders 
Holders 


to 

to 
of  rec, 
of  rec. 

to 

to 
ot  rec. 
of  rec, 
of  rec, 

to 

to 

to 

to 
ot  rec, 
of  rec, 
of  rec 
of  rec, 
of  rec, 
of  rec, 

to 

to 
of  rec. 
ot  rec, 

to 

to 

to 
of  rec. 
of  rec, 
ot  rec- 
to 
of  rec. 
of  rec. 
of  rec. 
ot  rec. 
of  rec. 
ot  rec. 
of  rec. 
ot  rec. 
of  rec. 
of  rec. 
ot  rec. 

to 

to 
of  rec. 
of  rec. 

to 

to 
of  rec. 
ot  rec. 


Mch.  29 
Mch.  30 
April  1 
Mch.  31 


April  1 
Mch.  31 
Mch.  20 
Mch  17a 
Mch.  21 
Mch.  21 
Feb.  27 
Mch.  20 
Mch.  15 
Mch.  31 
Mch  31 
April  1 
Mch.  18 
Mch.  13 
Mch.  13 
Mch,  lo 
Mch.  15 
April  10 
April  10 
Mch  15 
Feb.  28 
Feb.  19 
Mch.  15 
Mch.  31 
Mch.  31 
April  1 
Mch.  10 
Mch.  11 
Mch.  11 
April  1 
Feb.  17 
Feb.  26 
Mch.  19 
Mch.  5 
April  15 
Feb.  27 
Mch.  2 
Feb.  27 
Feb.  20 
Mch.  22 
Mch.  5a 
Mch.  31 
April  1 
Mch.  19 
Mch.  20 
April  1 
Mch.  15 
Mch  I3a 
Mch  13a 


I 


Holders 
Mch.  15 
April  18 
Holders 
Mch.  12 
Mch.  13 
Feb  20 
Mch.  26 
Mch.  21 
Mch.  14 


of  rec. 

to 

to 
of  rec. 

to 

to 

to 

to 

to 

to 


April  1 
Mch.  31 
May  2 
Mch  29 
Mch.  31 
Mch.  16 
Feb.  24 
Mch.  31 
April  2 
Mch.  21 


Name  of  Company. 

Miscellaneous  (Concluded). 

North  American 

Otis  Elevator,  common '..".'. 

Preferred 

Phelps,  Dodge  &  Co... ...""' 

Quaker  Oats,  common  (quar.) 

Common  (extra) .  . 

Quincy  Mining  (quar.) 

Hallway  Steel  Spring,  pret.  (quar.)... 
Royal  Baking  Powder,  com.  (guar.) 

Preferred  (quar.) 

Rubber  Goods  Mfg.,  pret.  (qu.)  (No   40) 

Safety  Car  Heating   &  Ltg.  (quar.) 

Sears,  Roebuck  &  Co.,  pref.  (quar.) 

Sloss- Sheffield  St.  &  Iron,  pfd.  (quar.).. 

Standard  Oil  (quar.)... 

Swift  &  Co.   (quar.) 

Texas  &  Pacific  Coal  (guar.) 

Union  Bag  &  Paper,  pref.  (guar.) 

United  Bank  Note  Corp.,  prei.   (quar.). 

United  Fruit  (guar.) 

UniledGiis  Improvement  (guar.) 

United  Shoe  Machinery,  com.  (guar.)b 

Extra 

Preferred  (guar.) 

United  States  Leather,  pref.  (quar.) 

U.  S.  Steel  Corp..  com.  (qu.)  (No.  21). 

Utah  Copper  (quar.) 

Virginia-Carolina  Chem.,  pref.  (guar.).. 

Western  Union  Telegraph  (quar.) 

Westinghouse  Air  Brake  (quar.) 


Per 

When 

Books  Closed. 

Cent. 

Payable. 

Days  Inclusive. 

IK 

April 

1 

Holders  of  rec.  Mch  16o 

\Ad 

April 

15 

April    1      to      April  15 

VA 

April 

15 

April    1      to      April  15 

2A 

Mch. 

31 

Mch.  27      to       April    6 

IVi 

April 

lb 

Holders  ot  rec.  April    6 

Vi 

April 

15 

Holders  ot  rec.  April    5 

il 

Mch. 

22 

Mch.    2      to       Mch.    3 

iVi 

Mch. 

20 

Mch.  11      to       Mch.  21 

234 

Mch. 

31 

Holders  of  rec.  Mch.  15 

IK 

Mch. 

31 

Holders  ot  rec.  Mch.  15 

\% 

Mch. 

15 

Holders  of  rec.  Mch.    8 

2 

April 

1 

Holders  of  rec.  Mch.  12 

IH 

April 

1 

Holders  ot  rec.  Mch.  18 

IH 

April 

1 

Holders  of  rec.  Mch.  20 

$15 

Mch. 

15 

Holders  of  rec.  Feb.  19 

n-i 

April 
Mch. 

5 
31 

Holders  of  rec.  Mch.  13 

Mch.  16      to      Mch.  31 

1 

April 

15 

Mch.  16      to      April  15 

IK 

April 

1 

.Mch.  18      to      April    1 

2 
2 

April 
April 

15 
15 

Holders  of  rec.  Mch.  26 

Holders  ot  rec.  Mch.  31 

2 

April 

5 

Holders  of  rec.  Men.  15 

2 
IK 

April 
April 

5 
5 

Holders  ot  rec.  Mch.  15 

Holders  of  rec.  Mch.  15 

IK 

April 

1 

Holders  of  rec    Mch.  10 

K 

Mch. 

30 

Mch.  16      to       April  19 

50c. 
2 

Mch. 
April 

31 
15 

Holders  of  rec    Mch.  19 

April  1      to      April  15 

% 

April 

15 

Holders  of  rec.  Mch.  20 

2K 

April 

10 

April    2      to      April  10 

\i_  a  Transfer  books  not  closed. 
15 


d3%  declared:  1K%  payable  April  15  and  1K% 


a  Transfer  books  not  closed.      6  Also  10%  in  common  stock,      d  3%  declared, 
1K%  payable  April  15  and  1J^%  payable  Oct  15. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  March  6;  also 
totals  since  the  beginning  of  the  first  week  in  January: 


FOREIGN  IMPORTS 

AT  NEW  YORK. 

For  Week. 

1909. 

1908 

1907. 

1906 

Dry  goods. 

$4,161,685 
14,031,659 

$2,986,700 
10,520,409 

$4,634,197 
15,304,595 

$3  477,992 

General  merchandise 

12;460,887 

Total 

$18,193,344 

$34,277,686 
117,221,707 

$151  499,393 

$13,507,109 

$27,429,297 
76,152,300 

$19,938,792 

$37,493,773 
129,777,882 

$15  938,879 

Since  January  1. 
Dry  goods . 

$32,887,822 

General  merchandise 

102,420,187 

Total  9  weeks 

.'S103..'iR1.603 

$167,271,655 

$135,308,009 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  tlie  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  6  and  from  Jan.  1  to  date: 

EXPORTS  FROM   NEW  YORK  FOR  THE  WEEK. 


1909. 

1908. 

'"  1907. 

1906. 

For  the  week 

$13,704,271 
96,752,572 

$17,878,022 
122,554,168 

$12,400,523 
106,527,247 

$14  243,563 

Previously  reported 

99,644,134 

Total  9  weeks* ..   . 

$110,456,843  $140,432,190 

$118,927,770 

$113,887,697 

*  Totals  adjusted  to  agree  with  monthly  figures. 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  March  6 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods 
in  1908  and  1907: 

EXPORTS   AND    IMPORTS   OF   SPECIE   AT   NEW    YORK. 


Gold. 


Great  Britain 

France   

Germany   

West  Indies 

Mexico   

South  America 

All  other  countries. 


Total  1909 

Total  1908 

Total  1907 

Silver. 

Great  Britain 

France    

Germany   

West  Indies 

Mexico   

South  America 

All  other  countries... 


Exports. 


Week. 


$146,600 


217,500 
2,9Y4',060 


$3,278,100 

84,765 

303,915 

$797,230 
219,500 


1,244 


Total  1909 $1,017,974 

Total  1908 522,550 

Total  1907 1,065,405 


Since  Jan.l 


$171,020 
5,420,000 


470,500 

2,000 

10,966,000 

9,925 


$17,039,445 

786,845 

1,702,226 

$7,899,519 
1,008,900 


11,772 


501 
26,081 


$8,946,773 
7,275,674 
7,721,7:52 


Imports. 


Week. 


Since  Jan.l 


$583,500 


34,019 

292 

84,288 

7,049 


$709,148 

565,040 

44,697 

$1,547 


98 

45,747 

15,165 

7,697 


$70,254 
85,450 
51,304 


$31,641 
840,279 

139',839 

88,213 

518,118 

435,612 


$2,053,702 
7,008,960 
1,559,571 

$38,634 

2,661 

3,971 

20,299 

390,899 

212.674 

127,142 


$796,280 
826,494 
462,924 


Of  the  above  imports  for  the  week  in  1909,  $33,150  were 
American  gold  coin  and  $1,061  American  silver  coin.  Of 
the  exports  during  the  same  time,  $2,934,000  were  Ameri- 
can gold  coin  and  $ were  American  silver  coin. 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing- House  banks  of  Boston  and 
Philadelphia. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Banks. 

Capital 
.    and 
Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Circu- 
lation. 

Clearings. 

Boston. 
Feb    13.. 
Feb   20.. 
Feb. 27.. 
Mch.    6.. 

Phila. 
Feb. 13.. 
Feb.  20.. 
Feb. 27.. 
Mch.    6.. 

$ 
41,790,0 
41,790,0 
41,790,0 
41,790,0 

54,390,0 
54,390,0 
54,390,0 
54,390,0 

$ 
212,684.0 
213,010,0 
212,632,0 
205,216,0 

257,984,0 
257,762,0 
258,389,0 
257,«53,0 

$ 
26.578,0 
25,670,0 
22,743.0 
21,637,0 

75,5L 

78,8 
74,9f 

73, 4i 

$ 
3.865.0 
3,840,0 
4,373,0 
4,175,0 

7,0 
1,0 
J9,0 
1,0 

S 
254,693,0 
258,955,0 
253,066,0 
248,141,0 

304,637,0 
311,947,0 
306,132,0 
303,404,0 

$ 
9,429,0 
9,388,0 
8.199,0 
7,986,0 

15,354,0 
15,435,0 
15,457,0 
15,399,0 

$ 
144,345,2 
158,070,5 
139,318,1 
175,611,0 

99,647,4 
132,557,7 
110,904,9 
131,346,0 

a  Including  (iovernment  deposits  and  the  Item  "due  to  other  banks."     At  Boston 
Government  deposits  amounted  to  $765,000  on  March|6,  against  $772,000  on  Feb.  27. 
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statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week    ending   March  G. 


Wc  omit  two  c 

IphcTS  (00)  in  all  cases. 

Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits. 

Re- 

00s    omitted. 

Average. 

Average. 

Average. 

Average. 

s've. 

S 

$ 

$ 

S 

$ 

$ 

% 

Bank  of  N.  Y.. 

2,000,0 

3,305,6 

20,059,0 

3,506,0 

1,252,0 

18,289,0 

26.0 

Manhattan  Co. 

2,050,0 

3,479,7 

35,250,0 

8,927,0 

1,519,0 

41,700,0 

25.0 

Merchants' 

2,000,0 

1,588,2 

20,233,0 

2,987,0 

2,723,0 

21,972,0 

•>o.o 

Mechanics' 

3,000,0 

3,715,8 

31,481,0 

7,854,0 

1,417,0 

34,271,0 

27.0 

America 

1,.'J00,0 

5,032,4 

29.723,9 

5,527,1 

3,032,3 

32,908,4 

2(i.O 

Phenix 

1.000,0 

033,1 

7,908.0 

1,503,0 

520,0 

7,499,0 

27.9 

City         

25,000.0 
3.000,0 

20,218,2 
5,887,0 

194.062,3 
29,404,1 

41,982,5 
4,944,5 

8.220,0 
2,344,1 

194,966.8 

28,6.58,1 

?5  7 

Chemical   

25.0 

Merchants'  Ex- 

000,0 

523,1 

6,957,3 

1,524,6 

021,4 

7,695,1 

27.9 

Gallatln 

1,000,0 

2,429,3 

9,408,8 

1,331,3 

7.52,4 

7,614,3 

27.4 

Butch.  &  Drov. 

300,0 

146,1 

2,221,9 

006,1 

89.5 

2,167,0 

32.1 

Greenwich 

500,0 

733,7 

6,864,6 

1,913,6 

200,0 

7,869,0 

20.8 

Amer.  Exch... 

5,000,0 

5,163,1 

30,945,7 

4,571,7 

1,755,9 

24,542,5 

20.0 

Comraerce 

25.000.0 

15,394.4 

164,238,5 

25,331.7 

12,775,7 

148,721,4 

25.7 

Mercantile 

3,000,0 

2,483,3 

12,993,3 

1,359,1 

1,139,3 

9,430,0 

20.5 

Pacific   

500,0 

852,4 

3,769,1 

430,8 

633,4 

3,043,1 

29.3 

Chatham 

4.50,0 

1,002,2 

7,243.9 

934,8 

1,006,2 

7,704,9 

25.2 

People's 

200.0 

466,5 

1,957.6 

547,2 

38,7 

2,203,0  26.5 

Hanover 

3,000,0 

10,384,0 

72,387,6 

10,938,1 

6,202,8 

87,597,4  26.4 

Citizens'  Cent-- 

2,550,0 

1,416,6 

21,806,0 

5,224.0 

324,7 

21.651,7 

25.8 

Nassau 

500,0 

392,3 

5,395,9 

592.3 

931,9 

5,970,5 

25.5 

Market  &  Fult'n 

1,000,0 

1,607,3 

8,151,3 

1,104,3 

1,178,4 

8,410,7 

27.0 

Metropolitan  ._ 

2,000,0 

1,207,5 

11,428,3 

2,802,7 

185. 6 

11,654,1 

26.1 

Corn    Exchange 

3,000,0 

5,241,2 

44,754,0 

0,648,0 

0.304,0 

52,360,0 

24.7 

Imp.  &  Traders' 

1,500,0 

7,345,8 

26,992,0 

4,630,0 

2,025,0 

25,437,0 

26.1 

Park  .- 

3,000.0 

9.568,9 

86,083,0 

23,384,0 

1,898,0 

98,385,0 

25.6 

East  River 

250,0 

100,1 

1,361,8 

182,4 

107,4 

1,493,9 

23.4 

Fourth 

3,000  0 

3,319,9 

28,178,0 

5.154,0 

3,275,0 

31,077,0 

27.1 

Second 

1,000,0 

1,747,0 

11,355,0 

2,704,0 

335,0 

11,979,0 

25  3 

First 

10  000,0 

18  868,6 

122,180,1 

29,982,6 

1  093,0 

120  442  0 

25.8 

Irving  Exch  _.. 

2,000,0 

1,409,5 

19,766,1 

4,325.4 

1,270,4 

21.328,3 

26.2 

Bowery    

250,0 

792,1 

3,038,5 

732,0 

78,0 

3,265,0 

24.8 

N.  Y.  County- - 

500,0 

1,285,6 

7.791,3 

1,406,0 

703 ,0 

8,302,3 

25.9 

Gernian-Amer  - 

750,0 

655,0 

4,298,2 

807,0 

230.5 

4,267,1 

25.7 

Chase-   

5,000.0 

5,931,0 

78,652,0 

18,038,5 

4,444.6 

87,859,3 

'•"S  5 

Fifth  Avenue  -  - 

100,0 

2,108,1 

13, .308,1 

2,839,1 

1,005,5 

14.827,0 

25  9 

German  Exch-- 

200,0 

892.5 

3.442,1 

425,8 

5,50,9 

3,871,0 

25.2 

Germanla 

200,0 

993,6 

4.785,4 

768,0 

595,3 

5,495,5 

24.8 

Lincoln 

1,000,0 

1,.309,5 

15,091.0 

3,247,8 

1,191,1 

17,175,0 

25.8 

Garfield 

1,000,0 

1,135,1 

7,816,4 

1,596,8 

501,7 

7,987,0 

26.2 

Fifth    -   - 

250,0 

462,0 

3.230.3 

542,5 

378.7 

3,525,4 

•'6  •' 

Metropolis 

1,000,0 

2,000,3 

11,359,0 

1,382,8 

1.553.5 

11,403,2 

25.7 

West  Side 

200,0 

929,5 

4,423,0 

967,0 

238,0 

4,885,5 

24.8 

Seaboard 

1,000,0 

1,682,2 

20,236,0 

4,323,0 

2,087,0 

24,240,0 

26.4 

Liberty 

1,000,0 

2,505,2 

16,546,9 

3,589,9 

478,6 

10.084,5 

25.3 

N.  Y.  Prod.  Ex. 

1,000,0 

670,6 

7,266,1 

2,060,6 

176,4 

8,612.4 

25.9 

State  

1,000,0 

827,7 

11.210,0 

3,385,0 

241,0 

14,229,0 

25.4 

14th  Street 

1,000,0 

319,8 

5,025,0 

957,5 

490,5 

5,593,2 

20.0 

Copper 

2,000,0 

2,596,3 

19,949,7 

4,466,4 

723,0 

19,050,6 

26.4 

Totals,   average 

126,350,0 

168,258,9 

1312,632,5 

271,115,5 

80,904,4 

1360,950,9 

25.9 

Actual  figures 

March  6. 

1311,849.1 

271,076.6 

81.432,1 

1360,463,1 

25.9 

On  the  basis  of  averages,  circulation  amounted  to  $48,813,300  and  United  States 
deposits  (included  in  deposits)  to  $2,405,100;  actual  figures  March  6,  circulation 
$48,880,700;  United  States  deposits  S2, 255,800. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  re.sults  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  March  6. 


State  Banks 

In 

Greater  N.  Y. 


Loans  and  investments-. 
Change  Irom  last  week. 

Specie   

Change  from  last  week. 

Legal-tenders 

Change  from  last  week 

Deposits   

Change  from  last  week 

Reserve  on  deposits 

Change  from  last  week 

P.  C.  reserve  to  deposits - 
Percentage  last  week — 


Trtcst  Cos. 

in 

Greater  N.  Y. 


$ 
300.175.500 
+  3,793,500 

48,142,900 
—347,700 

27.343,000 
+  182,800 

348,438,500 
+  4,111,100 

95,421,900 
+  871,500 

27.8% 
28.0% 


State  Banks 

outside  of 

Greater  N.  Y. 


983.041,100 
—10,950,700 

124,935,200 
—2,110,300 

11,780,700 
—100,500 

1,106,676,300 
+  2,185,400 

143,677,000 
—3,193,500 

17.7% 
17,8% 


Trmt  Cos, 

outside  of 

Greater  .V.  Y 


80,971,600 
+  263.900 


86.728,000 
—16.800 

19.106,400 
—133,200 

22.7% 
22.9% 


126,884,700 
+  439,400 


136,099,400 
+  233,400 

21,111,600 
+  70,300 

16.0% 
16.0% 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

Note. — "Reserve  on  deposits"  Includes,  tor  both  trust  companies  and  State  banks, 
not  only  cash  Items  but  amounts  due  from  reserve  agents.  Trust  companies  In  New 
York  State  are  required  by  law  to  keep  a  reserve  proportionate  to  their  deposits, 
the  ratio  varying  according  to  location  as  shown  below.  The  percentage  of  re- 
serve required  Is  computed  on  the  aggregate  of  deposits,  exclusive  of  moneys  held 
In  trust  and  not  payable  within  thirty  days,  and  a'so  exclusive  of  time  deposits  not 
payable  within  30  days,  represented  by  certificates,  and  also  exclusive  of  deposits 
secured  by  bonds  of  ttie  State  of  New  York.  The  State  Banks  are  likewise  required 
to  keep  a  reserve  varying  according  to  location,  but  in  this  case  the  reserve  is  com- 
puted on  the  whole  amount  of  deposits,  exclusive  of  deposits  secured  by  bonds  of 
the  State  of  New  York. 

RESERVE  REQUIRED    FOR  TRUST  COMPANIES  &  STATE  BANKS. 

— Trust  Go's —  — State  Banks  — 

Total  Of  Total  Of 

Reserve  which  Reserve       which 

Location —  Required,  in  Cash.  Required,  in  Cash, 

Manhattan   Borough 15%  15%         25%         15% 

Brooklyn  Borough  (without  branches  In  Manhat.)15%  10%         20%         10% 

Other  Boroughs  (without  branches  In  Manhattan). 15%  10%         15%  7J^% 

Any  Borough  with  branches  In  Manhattan -15%  15%         25%         15% 

Elsewhere  in  State -..10%  5%         15%  6% 

The  Banking  Department  also  unedrtakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we. have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  an(i  trust  companies  in  the 
Greater  New  York. 


NEW  YORK  CITY  BANKS  AND  TRU.ST  COMPANIES. 


Week  ended  March  6. 

Clear.-House 
Banks. 

ActualFigures 

Clear.-House 
Banks. 
Average. 

}State  Banks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 

Total  of  all 
Banks&  Trust 
Cos.  Average. 

Loans  &  Investments.. 
Change  from  last  week 

D  eposlts              -  - 

S 
1,311,849,100 
—101,300 

1,360,463,100 
—1,739,900 

271.070.600 
—2,218,100 

81,432,100 
+  830,200 

$ 
1,312,632,500 
—3,557,900 

1,360,950,900 
—8,030,800 

271,115,500 
—4,486,600 

80.904,400 
+  379,600 

$ 
1,075,911,800 
—11,126,500 

al,037,748,(i00 
—4,718,900 

131,277,300 
—2,197,100 

621,071,600 
—37,300 

$ 
2.388.544,300 
—14,684,400 

2  398  699  500 

Change  from  last  week 
Specie                         -- 

—12,755.700 

402,392,800 
—6,083,700 

101,976.000 
+342,300 

Change  from  fast  week 

Legal-tenders 

Change  from  last  week 

Aggr'te  money  hold'gs 

Change  from  last  wk. 

Money  on  deposit  with 

otiier  bks   tK.  trust  cos. 

352,508,700 
—1,387,900 

352,019,900 
—4,107,000 

cl52,348,900 
—2,234,400 

23,448,900 
+  49.600 

504.368,800 
—6,341,400 

23.448,900 
+  49,600 

Change  from  last  wk. 

Total  reserve 

Change  from  last  wk. 
Percentage  to  deposits 

requiring  reserve 

Percentage  last  week.. 

Surplus  reserve 

352,508,700 
—1,387,900 

25.94% 
26.01% 

12,392,925 

352,019,900 
—4,107,000 

25.90% 
26.05% 

11,782,175 

175.797,800 
—2,184,800 

19.10% 
19.10% 

527,817.700 
—6,291,800 

a  These  are  the  deposits  after  eliminating  the  Item  "Due  from  reserve  oeposl- 
torles  and  other  banks  and  tru.»t  companies  In  New  York  City":  with  this  item 
Included  deposits  amounted  to  51,218,994,700,  an  Increase  of  $2,960,800  over 
last  week.  In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both 
for  the  average  and  the  actual  figures.  6  Includes  bank  notes,  c  Of  this  amount 
State  banks  held  $15,633,000  and  trust  companies  $136,715,900. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

NEW  YORK  CITY  BANKS  AND  TRUST  COMPANIES 
We  omit  two  ciphers  in  all  these  figures. 


Week 
Ended. 


Feb.  13  -. 
Feb.  20  .. 
Feb.  27  .. 
Mch.    6  .. 


Loans  and 
Invest  m'ts. 


2,433,965.1 
2,424,105,1 
2.403,228,7 
2,388,544,3 


Deposits. 


2,447,817.9 
2.441,868,8 
2,411,455,2 
2,398,699,5 


Specie 


$ 
406,158,1 
410,148.0 
409,076,5 
402,392.8 


Legals. 


100.538.4 
102.685.6 
101,633,7 
101,976,0 


Tot.  Money 
Holdings. 


Entire  Res. 
on  Deposits 


506.696,5 
512.833,6 
510,810,2 
604,368,8 


529,184,4 
535,874,9 
534,109,5 
527,817,7 


Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  March  6,  based  on  average  daily  results 

We  omit  two  ciphers  (00)  in  alt  these  figures. 


Loans, 

Legal 

Deposit  with 

Dlsc'ts 
and 

Banks. 

Ca 

Sur- 

Specie. 

and 

Clear- 

Other 

Net 

tal. 

plus 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agent. 

Banks, 
&c. 

Deposits, 

N.   V.  City. 

Boroughs    of 

■  f'"^ 

Man.&Brx 

$ 

$ 

$ 

$ 

S 

$ 

S 

$T 

Wash.  H'ts 

100,0 

214,3 

1,115,0 

111.0 

60,0 

143,0 

1,097,0 

Century  ... 

200,0 

154,3 

1.622,0 

28.9 

251,4 

87,0 

211,1 

1,886,1 

Colonial  ... 

400,0 

231,3 

4,313,9 

582,2 

301,6 

503,6 

543,1 

5,708,6 

Columbia  -- 

300,0 

430,9 

5,819,0 

561,0 

525,0 

547,0 

6.942,0 

Fidelity  --- 

200,0 

174,7 

903,0 

68,3 

67,1 

149.7 

893,9 

Jefferson-. - 

500,0 

685.3 

3,293,8 

31,0 

435,3 

217,3 

155,4 

3,283,9 

Mt.  Morris - 

250,0 

265.3 

2,332,1 

437,2 

47,2 

370,5 

83,0 

3.090,8 

Mutual 

200.0 

319,0 

3,8.54,6 

25,0 

711,9 

747,5 

5,1 

4,876,8 

19th  Ward- 

300.0 

478,9 

4,315,0 

65,7 

716,5 

309,0 

811.5 

5,785,0 

Plaza  

100.0 

397,4 

3,267,0 

230,0 

394,0 

914,0 

4,402,0 

23d  Ward-- 

200,0 

92,0 

1,560,1 

108,8 

52,7 

281,1 

1,899,9 

Unlon  Exch 

750,0 

828,0 

7,306,7 

591,0 

600,0 

699.0 

7,318,6 

Yorkvilie  -. 

100,0 

420,6 

3,487,7 

45,4 

701,1 

298,1 

150,0 

4.559.5 

Coal&I.Nat. 

500.0 

725,8 

4,478,0 

891,0 

231,0 

516.0 

183,0 

4,826,0 

New  Neth'd 

200.0 

2.36.4 

1,831,0 

230,0 

74,0 

142.0 

20,0 

1,920,0 

Bat.Pk.Nat. 

200,0 

145,8 

1,090,1 

189,4 

36,0 

37,4 

975,0 

Borough  of 

Brooklyn 

Broadway  . 

150,0 

462,2 

2,846,0 

24,3 

355,2 

287,0 

218,1 

3,389.1 

Mtrs.'   Nat- 

252,0 

777,6 

5,404,0 

547,5 

143,4 

704,2 

190.6 

5,960,7 

Mechanics' - 

1,000,0 

948,1 

9.800,2 

219,9 

1,916,8 

1,302,8 

179,8 

13,219,6 

Nassau  Nat. 

750.0 

919,9 

6,429,0 

312,0 

632,0 

1,650,0 

7,093,0 

Nat.  City-- 

300,0 

568,7 

4,476,0 

87,0 

025,0 

695,0 

153.0 

5,685,0 

North  Slde- 

200.0 

132,7 

1,544,7 

139,0 

79,3 

153,8 

230,0 

1,894,0 

Jersey  City. 

Fir  t  Nat.. 

400,0 

1,210,8 

4,022,7 

258.7 

320,2 

2,198,9 

962,0 

6.874.4 

Hud  Co  Nat 

250.0 

721,1 

2,484,1 

178,3 

33,7 

254,8 

496,5 

2,655.8 

Third  Nat-  - 

200.0 

374,0 

1,663,7 

65,2 

147,2 

832,7 

67,5 

2,561,4 

Hoboken. 

ilrst  Nat-- 

220,0 

612,5 

2,624,4 

112,2 

18,7 

157,4 

266,1 

2,365,3 

Second  Nat. 
Tot.  Mch    6 

125,0 

220,5 

2,119.0 

66,0 

67,9 

122,1 

271,2 

2,520,0 

8,347,0 

12,748,7 

94,014,8 

6.260.0 

9.604.8 

14,380,9 

5.197,0 

113743, 

Tot.  Feb.  27 

8,347,0 

12,748,7 

93,995,5 

6.417,8 

9,550,0 

13,129,0 

4,901,9 

112661,2 

Tot.  Feb.  20 

8,347,0 

12,748,7 

94,819  2 

6,425,7 

9,479,7 

13,024,7 

5,839,7 

113311  5 
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Wall  Street,  Friday  Night,  March  12  1909. 

The  Money  Market  and  Financial  Situation. — There  has 
been  a  further  reduction  in  the  volume  of  business  at  the 
Stock  Exchange,  the  smallest  total  of  the  year  thus  far 
havinJT  been  recorded  on  Thursday.  A  firmer  tone  followed 
the  announcement  early  in  the  week  of  a  reversal  and  final 
disposition  of  the  famous  Standard  Oil  suit.  This  outcome 
•of  the  matter  had  been  generally  expected,  however,  and 
the  effect  was  therefore  decidedly  ephemeral. 

Later  there  has  been  an  effort  to  depress  the  market  on 
the  difficulty  the  Erie  management  is  likely  to  experience 
in  carrying  out  the  requirements  of  the  State  Public  Service 
Commission  in  its  proposed  new  bond  issu(^;  but  these  efforts 
seem  to  have  been  futile  except  as  to  the  Erie  securities. 

Other  influences  of  the  week  have  been  the  exceptionally 
favorable  annual  report  of  the  American  Tobacco  ('o.  and 
the  Government  estimate  of  wheat  in  producers'  hands  on 
March  1 .  This  estimate  places  the  supply  at  nearly  20,000,- 
000  bushels  more  than  recent  estimates  from  other  sources 
and  only  about  5,000,000  bushels  under  the  supply  on  March  1 
1908. 

Gold  exports  have  continued,  .16,100,000  having  been 
shipped,  including  that  which  goes  out  to-morrow.  This 
movement  seems  likely  to  continue  in  view  of  the  Gov- 
ernment report  of  international  trade  for  February,  the 
latter  showing  a  large  decrease  in  merchandise  exports. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1>^%  to  2%.  To-day's  rates  on  call  were  1%%@2%. 
Commercial  paper  quoted  at  3}4@-'il4%  for  60  to  90  day  en- 
dorsements, 33'2(^'4%  for  prime  4  to  6  months'  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £961,397  and  the  percentage 
of  reserve  to  liabilities  was  50.64,  against  48.83  last  week. 

The  rate  of  discount  remains  unchanged  at  3%,  as  fixed 
Jan.  14.  The  Bank  of  France  shows  a  decrease  of  12,550,000 
francs  gold  and  2,100,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


m 

m 
m 

1909. 

Averages  for 

week  ending 

March  6. 

Differences 

from 

previous  week. 

1908. 

Averages  for 

week  cndlyig 

March.  7. 

1907. 

Avernrjis  for 

week  ending 

March  9. 

Capital .   ...   . . 

$ 

126,350,000 

168,258,900 

1,312,632,500 

48,813,300 

1,300,950,900 

2,405,100 

271,115,500 

80,904,400 

3.52,019,900 
340,237,725 

$ 

$ 

124,350,000 

159,864,900 

1,164,349,200 

62,162,300 

1,175,700,500 

54,474,100 

265,288,700 

58,772,400 

324,061,100 
293,925,125 

$ 
126,150,000 

Surplus 

150,252.300 

Loans  and  discounts 

Circulation 

Net  deposits 

V.  S.  dep.  (incl.  above) 
Specie           

Dec.    3,557.900 
Inc.         221,800 
Dec.    8,036,800 
Dec.         189,600 
Dec.     4,486,600 
Inc.         379,600 

Dec.     4,107,000 
Dec.     2,009,200 

1,066,956,900 
52,281,300 

1,019,889,100 

14. 479,600 

185,4;J6,700 

Legal  tenders 

71,557,300 

Reserve  held 

25%  ot  deposits 

257.024,000 
254,972,275 

Surplus  reserve 

Surplus,  excl.  U.  S.  dep 

11,782,175 
12,383,450 

Dec.    2,097,800 
Deo.    2,145,200 

30.135,975 

43,754,500 

2,051,725 
5,671,625 

Note. — The  Clearing  House  now  Issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banlis  and  trust  companies  not  reporting  to  the 
Clearing  House  appear  on  the  preceeding  page. 

Foreign  Exchange. — The  foreign  exchange  market  opened 
55trong  at  such  rates  as  enabled  gold  bars  to  be  profitably 
shipped  to  London.  The  ofTerine  of  bills  against  the  week's 
exports  of  $3,500,000  to  the  British  capital  and  ot  12,600,000 
to  Argentina  caused  a  decline  in  rates  and  the  tone  was  easier 
thereafter,  closing  i'mn. 

To-day's  (Friday's)  nominal  rates  lor  sterling  exchange 
were  4  8()i/£.  for  sixty-daj'^  and  4  89  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8610@ 
4  8620  for  long,  4  S805@4  8810  lor  short  and  4  S835@ 
4  8840  for  cables  Commercial  on  banks  4  SS^^^A  S5% 
and  documents  for  payment  4  85^4  85'^s.  Cotton  for  pajr- 
nient  4  85@;4  853*4.  Cotton  for  acceptance  4  85%@4  85^ 
and  grain  for  payment  4  85^  @4  857-^.  , 

To-day's  (Friday's)  actual  rates  ior  Paris  bankers'  francs 
were  5  i81<©''5  1732«  for  long,  5  16'ys(a]o  \Qy%h  for  short. 
Germany  bankers'  marks  were  94%(5'95  for  long  and  95}4a 
<g95  5-16  for  short.  Amsterdam  bankers'  guilders  were 
40  27(5)40  29   for   short. 

Exchange  at  Paris  on  London  25f.  24c.;  week's  range 
2of.  24Uc.  high  and  25f.  22c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


-Shorl- 


Sterling,  Aclv/il — 

High 4  8610       © 

Low 4  86  ® 

Paris  Bankers'  Francs — 

High 5  ISH       @ 

Low 5  IH-U       @ 

Germany  Bankers'  Marks — 

High 94%  ®  95 

Low 94H  @  94J^ 

Amsterdam  Bankers'  Guilders — 

High 140.28 

Low 140.27 


4  8620    14  8815 

4  8005    1 4  8805 

5  ni4a\5  UVa 
5  18 '4    |5  16J^a 


|95?i 
1 95  3-lOa 


@ 
@ 


(3) 
® 


4  8820 

4  8810 

5  IGHhl 
5  10J«    I 

95  5-16^1 
95M    I 


1 4  8850 
14  8825 


-Cables- 


4  8865 
4  8835 


40.30 
20.29 


San   Francisco,  50c. 


St.   Louis,  20c.  per  $1,000  premium 
per  $1,U00  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  Jiiuited  to  .?1 5,000  Virtiinia  6s  deferred  tru.st 
receipts  at  38  to  40. 

The  tran.sactions  in  railway  and  industrial  bonds  have 
been  much  smaller  than  of  late,  averaging  only  about 
$3,000,000,  par  value,  per  day,  and  prices  have  generally 
been  steady. 

American  Tobacco  issues  were  strong  on  the  favorable 
annual  report  of  the  company,  and  Norfolk  &  Western  and 
St.  Louis  &  Iron  Mountain  bonds  are  substantially  highei* 
than  last  week.  On  the  other  hand.  Rock  Island  issues  have 
.-^hown  a  tendency  to  weakness  and  about  half  the  active 
list   closes  fractionally  lower. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $29,500  Panama  Canal  2s,  registered, 
at  101.  The  following  are  the  daily  closing  quotations;  for 
Tjcarly  range  see  third  page  following. 


2s,  1930 registered 

2s.  1930 coupon 

3s,  19CS-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936-Panama  Canal  regis 
2s,  1938_Panama  Canal  regis 


Interest 
Periods 


-Jan 
-.Tan 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Nov 


Mch 
6 


*101 

*101V< 

* 100 5 4 

*I01 

*100 

*119 

*I20M 

*U)OH 

*1003^ 


Meh 
8 


*101 

*100K 
*101 

*ioo 

*119 
*120i4 

*ioo3x 
*100H 


Mch 


*101 

*101i^ 

*100M 

*101 

*100 

*119 

*120M 

*10034 

*100J^ 


Mch 
10 


*101K 

*101i^ 

*101 

*101 

*100 

+119 

*120H 

*100!^ 

*IOOH 


Mch 
11 


*101K 

*101^ 

*101 

*101 

*100 

*119 

*120H 

*100i^ 

*100M 


Mch 
12 


*101M 

*101^ 

*101 

*101 

*100 

*119 

101 
♦  1003^ 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Bliscellaneous  Stocks. — The  stock  market 
has  been  a  tame  affair  throughout  the  week.  As  noted  above 
the  transactions  have  been  limited.  Also,  there  has  been 
practically  no  change  in  the  general  tone  or  trend  of  the 
market  from  day  to  day.  Fluctuations  have  been  within  a 
narrow  range  and  net  clianges  are  about  evenly  divided  as 
to  higher  and  lower  quotations. 

Among  the  exceptional  features  is  Erie,  which  declined 
4  points  for  reasons  noted  above.  It  has  recovered  some- 
v/hat  to-day.  Kansas  City  &  Southern  has  lost  a  part  of 
its  recent  advance  and  Canadian  Pacific  is  over  a  point  lower. 
Intcrboro-Metropolitan,  on  the  other  hand,  has  advanced 
nearly  2  points,  North-West  2  points  and  Chesapeake  & 
Ohio  and  Missouri  Kansas  &  Texas  over  a  point. 

Columlnis  &  Hocking  Coal  it  Iron  ha?  added  to  the  ad- 
vance recorded  last  week  and  is  now  over  10  points  higher 
than  on  the  1st  of  the  month.  Steel  common  and  preferred 
are  fractionally  lower. 

For  daily  volume  of  business  see  page  678 . 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Mch.  12. 


Sales 

for 

Week. 


Amer  Teleg  &  Cable 

Chic  Term  Trans,  prel.. 

Col  Fuel  &  Iron,  pref 

Consolidation  Coal 

(ien  Chemical,  pref 

Homestake  Mining 

New  Central  Coal 

New  York  Dock 

Preferred _ 

Ontario  Silver  Mining 

People's  G  L  &-  Coke  r'ts 
RR  Securities — Ills  Cent 

stock  trust  certificates 
St  Joseph  *  (irand  Is! 

1st  preferred 

2d  preferred 


Range  for  Week. 


Lowest. 


150  765'^ 
100  18H 
100  70 


100 
100 
165 
200 
200 
12 
100 
1,729 

130 
100 
100 
100 


97  H 
102 
90 
50 
35 

4 


Mch 
Mch 
Mch 
Mch 
Mch 
Mch 
Mch 
Mch 
Mch 
Mch 
Mch 


Highest. 


76H 

70 
11    97  M 
101102 
101  90K> 
lo:   50 
61  35 


90M  Mch  11 
19  Mch  11 
49%  Mch  11 
29       Mch  11 


79  H 
4 

V2 


Mch  9 
Mch  11 
Mch  9 
Mch  11 
Mch  10 
Mch  0 
Mch  10 
Mch  6 
Mch  12 
Mch  12 
Mch  11 


90M  Mch  11 
19  Mch  11 
49  J4  Mch  11 
29       Mch  11 


Range  since  JnnXlIm 


Lowest. 


75 
17K 
70 
97  5€ 
98}^ 
87 
45^ 
30 
75 
4 
Vi 

883^ 
19 

49  Ji 
29 


Feb 
Jan 
Mch 
Mch 
Jan 
Jan 
Jan 
Feb 
Jiin 
Jan 
Feb 

Jan 

Mch 
Mch 
Mch 


Highest.  'A 


78 
20 
75 
97  5i 
102 
92  »4 
50 
35 
79H 


91 
20 
51 
30 


Feb 
Jan 

Jan 
Mch 
Feb 
Feb 
Mch 
Mch 
Mch 
Jan 
'Feb 

%fl\ 
Feb 
Jan 
Jan 
Jan 


I.ess:     a  1-16  of  1%.     d  \-.n  of  1%.     h  3-;i2  of  1%. 
Plus:     Jt  1-10  of  1%.     X  1-32  of  1%.     11  3-32  c'.  1%. 

The  following  were  the  rates  for  domestic  exchange  at 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying,  50c.  per  .?1,000  discount;  selling,  75c.  per  §1,000 
premium.  (Charleston  selling,  %\  per  $1,000  premium. 
New  Orleans  bank,  75c.  per  $1,000  discount;  commercial, 
$1  per  $1,000  discount.     Chicago,  15c.  per  $1,000  premium. 


Outside  Market. — A  firmer  tone  prevailed  on  the  "curb" 
at  the  beginning  of  the  week,  though  no  noticeable  increase 
in  the  volume  of  business  occurred;  this,  however,  gave  way 
to  a  feeling  of  weakness,  but  with  the  ending  of  the  case 
against  the  Standard  Oil  Co.  stocks  recovered  and  continued 
steady.  Boston  Consolidated  Copper  fell  from  12>^  to  113-^- 
British  Columbia  rose  from  OJ^  to  7]4,  but  dropped  again 
to  6^|.  Butte  Coalition  from  22?^  advanced  to  233^  "and 
to-day  settled  at  233^.  Cumberland-Ely  ranged  from  7^ 
to  8,  finishing  at  IVs-  Davis- Daly,  starting  at  33^2.,  registered 
43/g,  but  dropped  to-daj'  to  43^.  (Tjoldfield  Daisy  reached  56 
cents,  dropped  to  52  cents,  then  rose  again  to  57  cents,  only 
to  tumble  to  49  cents.  Greene  Cananca  dropped  from  10 
to  9%  and  ended  at  9^A.  Giroux  was  weak,  ranging  from 
SYs  to  8.  Goldfield  Consolidated  was  active,  selling  from 
73-1>  to  7%.  Miami  from  13%  dropped  to  12//^  and  reacted  to 
133^2-  NipLssing  rose  from  93-0  to  11,  where  it  was  at  the 
close.  United  (Copper  common  started  at  13  and  finished 
at  llj^.  In  the  bond  market,  Chic.  Burl.  &  Quincy  4s  fell 
from  100%  to  lOOki.  Nat.  Railways  of  Mexico  43^s  certi- 
ficates rose  from  92  34  to  92%,  but  dropped  again  to  the 
former  figure.  Southern  Pacific  4s  sold  from  9732  to  97)^, 
finishing  at  the  latter  figure.  Western  Pacific  5s  dropped 
from  953/2  to  953^,  recovering  to  95  .5-16.  Argentina  5s 
dropped  from  99  1-16  to  98%,  recovering  to-day  to  98%. 
The  feature  of  the  market  was  the  rise  in  Standard  Oil  and 
.\inerican  Tobacco  stocks.  The  former,  owing  to  the  defeat 
of  the  Government's  case  against  it,  rose  from  6503^  to 
657%,  which  was  followed  bj'  another  rise  to  663.  American 
Tobacco  rose  from  345  to  355,  upon  the  issuance  of  its 
annual  report,  which  was  very  favorable.  Chicago  Subway 
dropped  from  25%  to  25. 

Outside  quotations  will  be  found  on  page  678 . 
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baiuTlay         Monda'i         Tuesdau       W  cincsdcpj      Ttmrsdav        Fridan 
Men.  ti  Mch.  8  Mch.  9  Mcll.  lU  Mch.  11         Jl/c/(.  ll> 


103' 2 

1021-1 
*117 

lOT'i 

*93 
71-3 
* 

lb71.i 

*61l2 
*212 
«51g 

*58l2 

*65 

ah 

*55 

»29 

I) 

142 

♦  157 
17lj 

*21U'-2 

•  150 

■uss 

*51.i 
♦  1434 
*7o 
»101 

63I2 

82 

7953 
*173 
*545 

43I2 

8(j 
*60>8 

183j 

321.1 

25I-I 

40 

1397s 

6854 
*13>2 
*3858 
*S0 
*100 
*87Sj 
141 

15 

421<! 

28I4 

5S 
*74 

45% 

73I4 
*20 
*48 
*61 
I28I2 
*145 
*25 

205s 

52 
*84 
144 
1523i 

39I2 

'ii 

6778 
*122 
12S18 

50 
♦95 
*78 
I08I2 

45 

8684 


IO4I3 

HSI2 
10734 

933. 

721;- 

64 
]675i 

65' 
225 

6u 

6II2 

75 
7 

C6 

31 
9 
1127^ 
101 
17.i 
215 
155 
170 
63. 

10 

77 


103'2 
10:.'i4 

;<117 

107Ss 
93'4 

715s 

167' 

*mi2 

225 

6434 
»5Sl2 

LS4 

'2912 
SI; 
142 
150 
176 
<^10l2 
*150 
*158 

*1-}5s 
75 

1*101 

63I2.      <v! 

82I2I      82 

79Sgj      79'2 

1/5      *173 

550      *£.10 


45 

86 

65 

I9I4 

33 

2534 

40 

3Ri 
141 

081,1 

141" 

391" 

851.! 
106 

93 
141 

I6I4 

423. 

291d 

58 

76 

47I4 

74I2 

23 

52 

64 
12812 
150 

32 

2II4 

52I2 

90 
1441" 
153 

4156 

7  SI" 

O8I2 
130 
12334 

60 
102 

82 
159 

45I2 

S734 


136l.< 
•77 
*90 
<=7S 
129 
*89l2 
•106 
1233s 
*88 
*917s 

2278 

6178 
*66 
*37 
*21l2 

60 
1171s 
1213j 

2438 

Oil" 

317s 

39 
*12 

45I2 

6878 
106 
1743s 

9518 
*32 
*511' 
•  I7I4 

433. 

21 

*'J 

21 
*11 

4934 

S7l^ 


1367s 

S2 
1U5 

85 
1291 

901 
110 
1243s 

90 

93 

2338 

6318 

09 

381" 

22I2 

50 
1173; 
122 

241"' 

621" 

32 

39 

137s 

4712 
6912 

106 

17534 
9514 
35 
53 
18 
44I4 
21 
10 
2II' 
12" 
51 
877s 


441, 
8512 

62 

1834 

321 2 

25-'8 

54fH2 

=<=30l2 

140 

67I2 
^:13)2 
*38l2 
=:^0 

noo 

58-5 
"141 
1478 

29U 

5812 
*74 

44I3 

7313 
*20 
*50 
*62 
128'4 
145 
*25 

2114 

53 
*84 
143!" 
I54I4 

'iOTg 
*72 

67 
*122 
1223j 
*49l2 
*95 
*78 
I58I4 

45 

87 


1041s 
102i2 

iibi 
107S4 

933g 

72.-'4 

04 
16738 

65' 
227 

671s. 

611; 

75 
7 

"30" 

8I2 
1425? 
159 
17dls 
215 
155 
170 

1(>1. 
75 

'b:li 
82I4 

79' 
175 
550 

453s 

86 

62 

li^i 

321" 

263: 

4012 

32 

140^4 

68 

141 

391 

85 
103 

88 
142;s 

1534 

441" 

29I4 

£31" 

76 

46 

73I2 

23 

53 

64 
12Slj 
150 

32 

221.1 

53 

88 
14434 
156 

7334 

70 
130 
I23I2 

52 
104 

S2 
15814 

46 

S77s 


IO3I4 
lU23s 
II7I; 
IO7I2 
*93l4 

7  IBs 
* 

*i67 

«-61 

*2275s 

6534 
'"5Sl2 

"l' 
*55 
3073 
9 
1411" 
159I2 
17618 
210!" 
*150 
*158 
£3 


13014 

*76 

*90 

*78 

129 

901 2 
*106 
122 
s^S8 

917s 

227s 

62 
*66 
*37 

22 

501 2 
1167s 
12ilj 

24I2 

6S-">8 

3S:s 
*12l4 

4CI4 

6S-"4 

510534 

1743s 

9473 
53II2 
*51l2 

17% 

45 

21 

*9 
*20 
*10 

49 

.SP34 


I37I3 

&2 
100 

85 
I29I4 

901" 
110 
1243s 

90 

917s 

233s 

021" 

09 

38 

22 

52 
11734 
I21I2 

2434 

6234 

33ls 

40 

I4I2 

47I4 

6912 
105^4 
175% 

95 

3II2 

53I4 

18 

461g 

217s 

10 

22 

12 

501 2 

871 1 


'J 

15 

73I2 
*101 

63 

82I4 

7934 
*173 
*540 

43I4 

857^ 
§61 

ISI2 

31 

251" 

4034 
*31ls 
139'-.: 

67 
*13l2 
*38l2 
*S0 
*100 
*87 
14138 

1518 

43 

291i> 

5834 
*74 

4334 

72 
*20 
*48 
*62 
12734 
§144 
*25 

2133 

82 

143 

15^:2 

"Aih 

73 

68I2 
*122 
123 

4934 
*9G 
*78 
156l2 

45 

S6I2 
*S5 
13C3s 
*,'7 
*90 
*73 
12;..33 

*106  ' 
1223.. 
*S8  ' 
*917s 

—  <j 

(/II2 
*65 

38 

221" 

52" 
1167s 

12114 

24 

6212 

3258 

39 
*I2l2 

4GI4 

6912 
105 
17414 

941s 
*30 

5II2 

18 

4518 

197s 

*9 
*21 
*10 

49I8      - 

8634     871 


104 
1021" 

na 

1081s 

9.134 
725s 

64 

163 

65I2 
230 

6733 

6OI2 

75 
7 

C5 

3078 
9 
143 
1591 
17618 
2IOI2 
155 
170 
534 

15 

7353 
110 

63 

82I4 

7934 
I74I2 
550 

45 

857g 

61 

ISl" 

31 

26l2 

41 

3134 
140's 

68 

I4I2 

391? 

85 
106 

93 
14133 

1573 

4434 

2yl3 

5834 

76 

4  51 J 

73I2 

23 

53 

64 
I2SI2 
144 

33 

2158 

52 

8234 
144 
I55I2 

4184 

73 

70 
130 
1233) 

4984 
302 

82 


15834  *15734 


46 

87 

88 
ir,7l4 

82 
100 

S5 
1291.1 

'.'1 
110 
I2II2 

90 

94 

2.">l2 

625s 

70 

38 

23 

52I2 
11818 


241., 

6234 

335s 

40 

14 

47 

70 
195 
1761s 

941s 

35 

511; 

ISI2 

4Gl2 

2134 

10 

2II2 

12 

493s 


103 
IO2I2 
117 
107 
9,312 
i70 
* 
166 
*61 
2275s 
6512 
*58 

* 

6-34 
*55 
2934 
8I2 
141 
*15S-''s 
17Gls 
210 
*150 
*15S 
§5.34 
*14lo 

74 
1027s 

6134 

82 

7934 
173 
*540 

43I2 

So 
*605s 
§1S12 

3OI2 

25 

4OI2 
«30 
13834 

6614 

*13l2 
*38 
*80 
*100 
*87 
141 

151s 

423. 

29' 

55I2 
*75 

43I4 

721s 
♦20 
*48 
*62 
128 
*144 
*25 

21 

52I2 

81 
1431" 
157 

40 
*70 

68 
*122 
12234 

4934 
*9o 
*77 


IO3I2 
IO2I2 


1173s  *117 


107.5s 

93I2 

7034 

04 
167 

65«2 
2275s 

C7I4 

00 

75 
684 

05 

30 
8I2 


10,35fi 
10212 


1073s 
93Ss 
701s 

f 

lew's 

160 
22  71 2 
6638 

5912 


614 

*55 
*2al4 

1.4238    a41Ss 
15^12  *158'2 
K.S 
*2101" 
♦  150 


*1 


■178 

220 

155 

170 

534 

I6I4 

74 

1027g  * 

631 2 
82I4 
7978 


1733s  *172l2 

CCA  Z CAn 


550 
44 

85 

'i&2 

31 

261s 

41 

3II4 

140 
67I4 
141" 
391" 
85 

106 
93 

1411" 
153g 
4413 
29 
555s 
761" 
443f 
72-5^ 
23 
53 
64 


12S's  *128 


148 

31 

213s 

52I2 

81 
14334 


58 

*53, 

I4I2 


102 

*G23| 

*81l2 

79I2 


§540 
4313 
8434 
*61 

18 

3OI2 

225g 

36I2 

281" 
13934 

G6I2 
*13l2 
*38 
*S0 
*100 
*87 
I4II4 

I5I2 

44 

2884 
§5712 

7.5I8 

44 

72l8 

20 
*48 
*62 


*144 

*21 

*21 

62 

83 


4434 
861- 

*85 

13.53; 

*77 

*90 

*78 

I2SI4 

*89l2 
*106 

12218 

*S8 
917s 
221" 
6II4 

*65 

■AlH 
*ov 

5112 

1;(: 


1217s  *i21 
24 
62 
32 


39Ss 

*12 
45I2 
69I4 

IO4I2 

174 
9473 

*30 

*51l2 
18 
44I2 
1978 
*8l2 
211" 

=no  " 

4734 
86I2 


157     *1 

4084 

73 

69 
130      *1 
12334 

4934 
102 

82 
15934 

4473 

871.1 

88  " 
137 

82 
190 

85 
129 

91 
110 
124 

90 

9l7s 

2234 

62 

70 

40 

23 

52I4 
1175s 
12184 

24 

62I4 

327s 

393s 

I4I2 

4Sl2 

6984 
IO4I2 
17538 

95 

35 

53I2 

18 

45I4 

2084 

10 

211" 

12 

49 

871" 


142-34 


53 
40I4 
'7112 
6SI2 

i''2 

I23I4 
4934 

*97 

*7S 

H5814 
4484 
S6I4 

*S5 

13684 

*77 

*90 

*7S 

129 

=;<89l" 
*106 

12278 

*SS 

*917g 
2253 
0178 

*65 
r.7l2 
223, 
521" 

ll.',>-34 
*121 
2.31 2 
611" 
321" 
3878 

*12 
46I4 
69 
*103 

I74I2 

*95 

*30 

*50I" 
18 
44I" 

=i-197s 
9 

*21 

*10 
4Sl8 
8684 


IO4I4 

1027s 

119 

10778 
9333 
71 
64 

loGl; 
64-34 
2271^ 
6  71 4 
591 
75 
6-34 

05 

301" 
9 

I42Is 

1591" 
17S 
215 
155 
170 
(jl" 

I6I1 

73 
105 

63I4 

82I4 

7934 
I73I2 
640 

44 

85 

62 

18 

3OI2 

25I2 

39 

3OI4 
140 

6684 

I4I2 

39I2 

85 
106 

90 
I4II4 

157s 

45I4 

2884 

57I" 

751s 

44.34 

7212 

20 

53 

64 
129 
148 

32 

2II2 

52I4 

S3 
144 
157 

41 

73 

68-34 
130 
1238.1 

4934 
102 

82 
1591" 

451.1 

8684 

88 
137 

82 
100 

85 
12912 

91 
110 
124 

90 

94 

007 

*— 'o 

62 

70 

371 2 

223) 

621" 

1175s 

12184 

24I3 

62I4 

33 

3984 

131" 

4  61 4 

691" 

106  " 

1753s 

'ib' 
53 
18 

4484 
21 
9 
23 
12 
4S78 
87 


10334 
10253 

II8I2 

107-58 

93-5s 

7084 

» 

1661" 
*61l2 
228 

6683 
*58l2 

"&i 
*55 
H-29I4 
8I2 
142 
15.834 
178 
*2101" 
*16()  ' 
*158 
.^34 
*14 
73 
*102 
6314 
8284 
7934 
I7.3I2 
•t54() 
4384 
817g 
60-5s 

*ir.i" 

*30" 
23I4, 
3734 
29t" 

1397g 
Oolg 

*14 

*38 

*80 
*100 

*87 

14073 
15 
43-5g 
28-34 
57 

'■•75 
44 
721" 

*19l3 

*50 

*62 

1281" 
*144 

=:-21 
21 
53 
S3 

1437s 
*155 
40'.  2 

*71 
681" 
*122 

12.312 

*95' 

*78 

15984 
45I4 
8684 

*SS 

13634 

*77 

*90 

*7S 

I29I4 

*SP1" 
•  106" 

I23I2 

*89 

*90 
22I4 
615s 

*C5 

*37 

*22 

*.'f2 

11713 
*121 
23I2 
61 
3253 

3(^S 
*12 

46 

69I4 
104 
17484 

95 
*39 
*511" 

1734 

441 2 

1'..73 

*9 
*21 
*10 

4812 

87 


10.»!t 
1025^ 
119 
198 

935,; 

713s 

64 
167 

64.34 

'6:'i 

601" 
7  5 

61" 
65 
3OI4 

85s 

14212 
15334 

178 
220 
loo 
170 

1578 
73 
105 

8378 

81 
174 
550 

4418 

847s 

61 

181 

32 
,   24I4 

SSI  2 

297s 
14038 

6684 

15 

391 

85 
105 

90 
141-33 

1534 

453s 

2912 

5812 

701 

445s 

7284 

22 

5284 

64 
1301,1 
144 

30 

21 

53 

83 
1441s 
15612 

4078 

73 

6884 
130 
124-83 

\6i' 

82 
1601 

451" 

871 

87 
13753 

82 
100 

85 
!297s 

91 
110 
125'2 

90 

94 

2234 

62 

70 

38 

23 

53 
11784 
12134 

23^4 

6II2 

3284 

39 

137s 

4618 

69I4 
104 
176 

95 

35 

53 

1778 

45I8 

2OI3 

10 

22 

12 

4984 

87I4 


ihc 

Week 

HhaTts 


33.220 

2,109 

1.000 

8,9\J0 

6U0 

39,481.' 

"2/JGO 

102,730 
100 


4.400 


700 

1,000 

29.100 

39 
2,29 

100 


435 

200 

950 

100 

2',900 

2.240 

2,725 

1,200 

3 

14,245 

862 

360 

1,225 

870 

76.100 

6.810 

2,000 

11,615 

6.200 


10 

1.400 

20.100 

49,475 

2,300 

l.SoO 

100 

84.210 

8.700 

100 


4,100 
150 

"s'.iio 

1,150 

710 

3.130 

SCO 

C8.000 

1.100 

15.700 


18.200 
400 


1.425 
9.000 
6.300 


.NEW   YORK   STOCK 
EXCHANGE 


l-sa  il  roads 

Atch  Topcka  fc  SantaFE 
Uo     piel 

.^tlanclc  C/O'ASt  Line  ICH-- 

Oaliiniore  &  Oli.i 

O     Po     pic-t 

Brooklyn  Raiild  Transit. 
Buflalo  &  Swsque,  prel._ 

/  Canadian  Pacific 

'■  .'  auaua    Southeiu 

Central  o£  New  .Jersey 

Chesapeake  &  Obio 

Cnicago  &'  Alton  RK . 

Do     pret    

Chicaso  Great  \.\bsteru — 

Do  4%    debentures 

Do   5%  pret  •■.\" 

Do  4%  pret  "B- 

Chicago  MIlw  &  St  Paul. 

Do  pret    

Clilcaffo  &  North  Western 

Do  ore!    

Chic  St  P  Mina  &  O.malia 

Do  pret    

Chic  IJn  'Irac  cDls  stmpd 

Do  pret  ctts  stnxpd — 
Cleve  Cln  Chic  &  St  I 

Do  pre£    

Coloiado  &  fcouthera 

Do  1st    preferred 

Do  2rt  Drc-terri.-d 

Delaware  &  Hudson  — 
elaware  Lack  «&  Ws^c. 
Denver  &  Klo  Grande 


Haruit    :i:iCc  Jan    1  190S 


Lcvxv. 


977s  Jan  13 

)00i4  -/.'.n  20 

107l2.''i'i  14 

lU3'-2  Feb  2... 

92     Feb 

CI    Ja;i    9 

«;i.'.  Jen  11 

215  ■  Feb  23 

i; 5.5s  J  a; I    6 

5773  Feb  24 

71     Fc  .)  -4 

6     Feb  2 

60     Jan  22 

25     Jan  13 

71"Ja:i  25 

141     Feb  23 

loS-34  Meal 2 

17318  Fc'.>24 

210I2  Mch  9 

155     Jan  25 

166'"  Jan  'M 

,51 1  Jan  13 

HI4  F"eb  26 

t.S     .'aa  29 

100    Jan    4 

5713  Jan     5 

76'"  Jan    2 

73I4  Jan     2 

I6734  Feb  24 

535     Feb    6 

375<!Jan    6 


Do  pref    '     7912  Jan     6 


12.150 


ii.cyo 

650 


323.900 


500 
5.720 
9;233 


200 

1,000 

1,250 

60,300 

610 
4,400 
S,100 
8,600 
7,990 


4.670 

3.600 

47 

199,200 

1.794 

20 

100 

4.050 

23,200 

17,1.50 

100 

300 


9.600 
5.000 


Detroit   United 

Duluth  So  Shore  &  Attaa 

Do    pret 

L^ne 

Ej     Do   1st   pret 

Do  ::d  pref 

Great  Northera  nret 

Iron  Ore  nrooertles.. 
Green  Bay  &  VV.deb  ctl  B 
avana  Electric 

Do  pret 

Hocklns  Valley  tr  rets 

Do    pret 

tlllnols  Central 
nterboro-Metropoli  tan- 
Do  pret 

Iowa  Centra! 

Do    pref 

KG  Ft  S  &  M  trcis.preE 
ansas  City  Southern — 
Do  pret 

Lake  Erie  &  Western 
Do    preE 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolitan  Street 

Mex  Cent  Trust  certis 

Minneapolis  &  St  Ixjuis.. 

Do    pref 

Minn  St  P  &  S  S  Marie... 

Do    pret 

Mo  Kansas  &  Texas 

Do    pre! 

Missouri    Pacific 

Nash  Chatt  &,  st  Lonls. 
Y  Central   &  Hudson. 

N  Y  Chic  &  St  Louis 

Do   1st  pref 

Do  2d   pret 

N  Y  N  H  &  Harttord 

N  Y  Ontario  &  Western- 
Norfolk   &  Western 

Do  adjustment    pret._ 
Northern  Pacific 

Pacific  Coast  Co 
Do   lit    pre! 

Do  2d  pret 

Pennsylvania 

Pittsb  Cin  Chic  &  St  L,.. 
Do    nrcf 

Reading 
1st  pref 

2d   pre! 

Kock  Island  Comrianj' 

Do  pret    

St  L  &  .San  Fr.  1st  pref.. 

Do  2d    pret 

St  Louis  Southwestern,. 

Do    pret 

■Southern  Pacific  Co 

Do  pret    

Southern  v  tr  cts  stmpd. 
Do     pref  do 

X^exas  &  Pacific 
bird  Avenue  (N  Y) 

Toledo  Railwavs  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Iwln  City  Ranid  Transit. 

nlon  Pacillc 

Do  pref 

Un;t  Rys  Inv't  of  San  Fr 
Do    pret 

Wabash 
Do  pret 

Western  Maryland 

W heeling  &  L,ake  Erie 

Do  1st  pret 

Do  2d   oret 

Wisconsin   Central 

Do    Dref 


U" 


56    Jan  30 

15I4  Jan    6 

28     Feb  23 

22%  Mch  11 

351"  Mcll  11 

281"  Mch  11 

13<J5s  Feb  24 

65l8Mchl2 

14     Feb  v(j 

39     Feb    1 

83I3  J^'eb    5 

103     J  a  P.     4 

§88     Mch   8 

137      Feb  23 

I3I2  Feb  24 

3-1     Feb  24 

27     Feb  24 

54I2  Jan    4 

7434  Feb    2 

37     Feb  23 

677s  Feb  24 

19I2  Feb  25 

48     .an  23 

59    Jan    4 

Jan  29 

Mch  12 

25      jViC-lj    1 

19!"  Feb  23 

52      iMch   0 

81      Mch  10 

1321"  fan     2 

l-i7-Feb  2u 

351"  Feb  23 

71  "  Feb  23 

66     Feb  24 

1221"  Jan     6 

120I2  Feb  24 

4t(3.j  Mch  9 

100    Feb  20 

78     J-:ch   .1 

15718  Feb  24 

42I4  Feb  24 

5414  Jan     6 

S.534Jan  28 

I33I4  Feb  24 

76      iUch   3 


1I2I 
jl44 


12618  Feb  ■'.:>> 

861"  .1  an    5 

1-.I4     Feb  10 

lis    Feb  23 

90    Feb  26 

90     Feb    1 

2073  Feb  24 

6753  Feb  24 

67     Jan  13 

36     Feb  23 

20I2  Feb  25 

■3712  J. M-     6 

114.5s  Feb  24 

11884  Feb  24 

-'2      Feb  2 1 

60    Jaa    5 

:^.0    Feb  24 

3512  Feb  23 

11     Jan  14 

43     Feb  26 

6434  F^b  24 

97     Jan     2 

I72I2  Feb  24 

294     Mch    1 

30     Feb  25 

6OI4  Feb  25 

15     Feb  23 

41     Feb  23 

1984  Jcin  30 

812  i'"eb    .. 

10     Feb  21 

1013  Feb  26 

:.678Jan    0 

691  ".Jan     ■' 


HlQhts'. 


1P4.3R  .Wch   2 
10278    M.I   11 

12212  Feb  ij 

11212  ..'an    1 

9334  Feb  16 

737s  .lien   3 


l/,Si4 
65I4 

235 
6S1,., 
70^4 
7CI4 
111" 
OHi 
3/ 
His 

1.51-34 

167 

185 

^25 

156 

169 
7 
I8I4 
791" 

103 
O8I4 
8.5I2 
84 1 2 

182 
.r650 
4878 
90 
621" 
21 
3612 
3434 
511" 
401 2 

I48I4 
74 
17 
40I2 
84l2 

106 
93 

149 
19 
4983 
34I4 
6 184 
76 
47I4 
7+34 
24 
54 

66I2 

13"78 

I53I2 

/o 

25I4 

65 

90 
1491" 
1.59 

447s 

75I4 

7:-.33 
125 
132-34 

57 
100 

8/ 
1 63-84 

49I1 

93-38 

88 
I43I4 

83 


Jan 
Jan  2 
,;an  s 
Feb  15 
Jan  7 
Jai'.  s 
Jan  2 
Jan  20 
Jr,n  4 
Jan  2 
Ja--  4 
.  u\\  25 
Jan  2 
Jan  5 
Jan  6 
Jan  ?5 
Jan  4 
Jan  27 
Feb  1' 
Feb  11 
Jan  8 
Jan  8 
Jan  7 
Jan  4 
Jan  4 
Feb  6 
Feb  10 
Feb  20 
Jan  15 
Jan  15 
Jan  2 
Jan  2 
Jan  4 
Jan  4 
Jan  27 
Jan  4 
Jan  11 
,\;ch  i 
Jan  12 
Jan  21 
Jan  4 
Jan  5 
Jan  6 
Jan  18 
Jan  19 
Feb  6 
Mch  ' 
Jan  8 
Jan  2 
F-eb  16 
Jan  19 
Feb  27 
Jan  4 
Jan 
J.-,n 
Jan 
Jan 
Jan 
.Ian 
Jan  22 
Jan  21 
;Fcb  5 
Jan  18 
Jan  4 
. !  a  ■"•.  4 
Feb  20 
Feb  4 
Jan  8 
,)  an  4 
Jan  20 
Jan  20 
Jau  2 
an    7 


135  Jan  4 
94  Feb  4 
lOSi;  Jan  28 
444.''sJan  4 
93  J. an  5 
93i2Jan  5 
26-38  .Tan  8 
'^514  Feb  9 
70  Feb  16 
42  Jan  2 
2-i.5s  Feb  6 
54I4  Ja  •-  4 
1211"  .Tan  22 
l:'3l-)  .Ian  27 
2713  Jan  2 
c5  Feb  15 
37-34  Feb  6 
42i2Jaa  18 
15-3sJan  2 
r.314  .fan  14 
74 14  Jan  4 
107  Feb  15 
1841s  ./an  2 
97  .Ian 
37  Jan 
55  Ja:'. 
19-84  Jan 
62  Jan 
2573  Feb 
1273  ,iaa 
2578  Jan 
ISig-Tan  - 
5II2  Mch  2 

jOol,   Mr-},    2 


tiange  ■•or  t-ii'Viotu 
Year  (1908) 


l.ozxil 


Biaftest 


6"^    Feb 

K33s  Feb 

£91;  Hch 

70I2  Feb  j 

80    Jan 

3714  Feb 

?   Ui.i  (^ct  '■ 

1-i  )     Feb 

54      ^'.^.•) 

160     Feb 

25U  Feb 

la     Feb 

-;7     Mch 

31s  Feb 

331j  Mch 

151"  Feb 

f!  '  Feb 

10312 -Ian 

138     Jan 

.fan 

Jan 

Feb 

Jan 

>3  Apr 

4     Apr 

47I2  J'ne 

85ig  Feb 

21     Feb 

60-3s  Jan 

3934  Feb 

14112  Feb 

420    Jan 

I4I4  Feb 

39I4  Mch 

32!"  Apr 

6  '  Feb 

1134  Feb 

12      Mel' 

243s  Mol) 

]G     Mch 

11384  Feb 

48lj  Jan 

Jan 

Mci 

Jan 

Feb 

Alcl 


1351 

4185 

114 

1401 


b 
20 
S70 
62 
69 


1221"  Feb 
684  Jan 
171s  Feb 
10  Feb 
27I2  Feb 
67     A.U? 


Feb 

Feb 
Jan 

May 
Feb 
:  Feb 
Jan 


ilcb 
Feb 


IS 
'6 
12 

:;4 

871 

12:1 

1" 

14  i" 
20 

61     

79ij  Jan 

l?."l"Feb 
17!2  Mch 
46  Feb 
2Sl2  Feb 
P7S4  Jan 
yo;*  Jan 
241"  Jan 
90  Jan 
60     Feb 

12838  Jan 
2918  Feb 
£8  Feb 
74     Mch 

1167s  Jan 
65  Sep 
90  Mav 
79     Mch 

10884  .Tan 
69  Jan 
8II3  Ko'a 
921s  Feb 
78  J  an 
76  Jan 
IOI2  Feb 
2084  Feb 
'■2  J'ne 
19I4  Feb 
10  Mch 
24I2  Feb 
66I4  Feb 

106-3s  Jan 
91s  Jan 

25I"  Mrh 

123';  Feb 

I5I2  Mch 

61"  Oct 

12  "  Feb 
33  Feb 
78I4  Feb 

1101"  Mci 
79I4  Apr 

15  Jan 
27I2  Jan 

034  Mch 

13  Mch 
5  Mch 
4I2  Mcii 

I2ig  Apr 

b     Feb 

131"  Feb 

33        '->h 


JOH4 

10-s 
liU: 

J117:; 

0984 
(■.4:, 

1861s 

:29 
oy^'s 

6873 

79 

1458 

GSi.- 

■-3 

1718 
15212 
lC-^3.: 
1851" 
224 
160 
174 
71s 

18 

701" 

BfS 

79 

7(i 

I8133; 
575 

40U 

83li 

66 

:s-"<. 
3:1-34 

3!i 
518g 

41 

14Sl4 
761-^ 
l?l2 
40 

£4 
)(u'l" 

93 

1493. 
20 
49I2 
321" 
67 
75I2 
423s 
721s 
26 
68 
5683 

12534 

15484 
441" 
24I2 
5612 
90 

13> 

:Sll2 
43I' 
75li 

67I2 
122 
126 

57I2 
105 

85 
161 

477s 

SCI4 

88 
15784 

93I2 

li)  ' 

97 
3321;! 

88I2 
30884 
I4314 

92 

i'9 

I.5I4 

625s 

69 

4214 

2-^ 

5573 

12'2l2 
I-5I2 
27I4 
631" 
37I4 
47 
151'> 
50 
73I2 
9683 
18473 
98 
40 
5912 
2068 
5284 
24 
J  3 

;6l4 
1584 
S8I4 
721" 


Dec 

Deo 

Deo 

Dec 

Deo 

Dec 

Mcii- 

Nov 

Nov 

Dec 

Dec 

Dec 

Dec  : 

Nov ' 

AUit 

Deo 

Nov 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Deo 

iVOV 

Dec 
Dec 
Nov 
Nov 
Nov 

Dec 
Dec 
Dec 
Nov 
Dec 
Dec 
Df-G 
Dec 
Deo 

Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Deo 
Dec 
Dec 
-Nov 
Dec 
Dec 
Dec 
Dec 

I'V'OV 

Dec 

Dec 

A  ov 

Dec 

Nov 

Dec 

Nov 

Dec 

Nov 

Jan 

May 

.Tan 

Dec 

Dec 

.Nov 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Deo 

Dec 

May 

Dec 

Dec 

Dec 

Auk 

Dec 

Dec 

Dec 

Dec 

Nov 

Nov 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Nov 

Dec 

Dec 


BAINKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS 


Banks 

New  Yore 

Aetna 

America  II- - 
Amer  Exch. 
Battel  y  Pk- 
Bowery  1i  .  . 
Bronx  BoroT 
Bryant  Pk  11 
Butch  &  Dr 
Century  H- 

Ghase 

Chatham  . 


Bid 

Ask 

iG5 

176 

575 

.■^90 

250 

260 

130 



320 

:-35 

390 

155 

■65 

140 

150 

170 

175 

300 



30  J 

31 U 

I'anks 

hclseaEx  tl 

hemicai  .. 

Citizens"  Ctl 

City 

Ooal  &  Iron 
Colonial  H-- 
Columlriall. 
Com  mere-   - 

Copper 

Corn  Rx^-. 
East  River. 
Fidelity  11.. 


Bid 

Ask 

190 

200 

4221" 

430 

155 

165 

33  (I2 

345 

245 

250 

6300 

_ 

375 

425 

T190 

no 

235 

330 

340 

125 

135 

165 

175 

Uank- 
Fifth  AveH- 

Fitth 

First 

14th  StU   -. 

Fourth 

Gallatin 

Garfield  _.. 
Germ  Am  IT 
Germ'n  ExII 
Germania  H 
Greenwich  M 
Hanover  .. 
Imp  &  Trad 


13  Ut 

Ask 

4000 

300 

350 

780 

800 

16(1 

180 

214 

217 

355 

365 

290 

140 



450 



525 

265 

280 

540 

__ 

555 

560 

Banks 

Irv'ins:  N  Ex 
iefierson  H 
Liberty... 
Lincoln   __ 
Manhattanll 
.\Iark't&Fnl 
Mechanics'. 
Mercantile  . 
Merch  Exch 
Merchants' 
Metropolis  II 
Metroool'n^ 
Mt  MorrisV- 


Bid 

Ask 

180 

185 

1821, 

625 

550 

420 

435 

320 

330 

260 

267 

255 

2571" 

185 

195 

160 

170 

160 

164 

375 

185 
250 

270" 

Banks 

Mutuan... 

Nassau  II 

.Vew  Neth'd 
NewYorkCo 
New  York  . 
N'hi  &DayT| 
1 9th  Ward  1! 
Northern  .- 
P.aclfic  11... 

Park 

People's  II- . 
Phenlx 


Bid 

Ask 

290 

310 

205 

200 

210 

750 

325 

3321" 

200 

215 

465 

475 

—  —  • 

150 

230 

245 

475 

485 

280 

295 

tl80l4 



Banks 

Plaza  H 

Prod  Exch  H 
ileservc„  __ 

Seaboard  

.Second 

.Sherman 

State  H 1 

12th  Ward  Hi 
23d  Ward  Hj 
Union  Exc  V 
iV'ash  H'tsU 
'.Vest  Side  ^ 
v'orlcvtile  H 


But      Atk 


610 

1621" 

130 

365 

350 

135 

250 

150 

100 

190 

230 

500 

425 


625 
380' 

ira" 

200* 


T  Bid  and  asksa  prices;  no  sai-^s  were  made  on  this 
*  Sale  at  Stock  Ex-.-han^e  or  at  auction  this  ■weeVt, 


day.     lEx-rli^hts 
;;  First  installm 


^  :. ess  than  100  shares.    II State 
cot  paid,     n  Sold  at  jdvat-'^  sale 


banlis,    a  Ex-divtdona  s.nd  ctcJits.   0  New  stock. 
at  this  price. 
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Sl'XKs—HKJHKHT  AND  r/)Wt,ST  ,9ALJi  FRIChH 


Saturday 
Atc/i.6 


*190 

*43'2 
6XI3 
*Z&2 
*97 
♦2334 
*8i 
*S 
7473 
49 
•IIOI2 
52=4 
*98 
*200 
*S34 
375g 
2812 
•  13 
♦29 
6II2 
♦IIII2 
*7l4 
♦47 
84Vi 
82' 4 
IO3I2 
*225 
*00 
*36'2 
♦128 
*127 

l2i;-'% 
9112 
28I4 

9634 
407$ 

♦104 

♦102 

♦20" 
* 

♦121 
♦I2I2 
§31 
2734 
1102 
S2I4 
iS34 

12712 

18 

741s 
♦46 

3534 
♦60 
*74 


200 
14 
45 

eo's 

37 
iUO 

24I4 
86 

S'2 
747s 
497r 
111' 
53 

in:;i2 

20li 
7 

3S 

30'3 

14 

32 

52 

112 

8 

49 

8<l 

8338 

1o;ji 

300 
97 
3C: 

130 

130 

12i,' 
9134 
2«Vi 
9^  " 
4134 


22 

52 
127 

14' 

31'2 

28 
102 

33 

2914 

lYs'i' 

li.'8 

7418 

48 
3534 
70 
83 


♦163 
♦93 
♦68 
1113< 

*7l2 
♦22 

*9l2 
♦50 
36 
84 
♦7234 
7II4 
102 
♦II6I2 
*121'> 
♦82" 
75I4 
♦106 
3I4 
•81 
♦115 
8O34 
29I2 
♦110 
♦  lOl^. 
♦40U 
3612 
•96 
♦168 
4I4 
♦4 
36 
♦99 
I9I2 
7118 
7II2 
JIO9I4 
3734 
♦80 

»91» 
♦66" 
26l2 
♦68 
•82 
•66 

*Sl2 
•26 
•2812 
•  10212 
•67 

4434 
111 
4033 
4224 
♦114 

*57l2 

♦290 

•65 

78 

•108 


153:2 

98 

69 

112 

8 

IOI2 

52 

307s 

84I4 

74 

71I4 
102 
120 

1334 

84 

7;-i2 

108 
3I2 
88 

II7I2 
8O34 
301 1 

11012 
12 
421 
361 

100 

I7OI2 
4I2 
6 
40 

lor- 
1912 

72 

7278 
IO9I4 

38 

81 

10 

70 

26I2 

73 

85 

681 

12 

30 

3') 
103 

70 

45I2 
IIII4 

41 

4234 

"e'o" 
335 

06 

78 

115 


Monday 
Mch.  8 


*191 
*1378 
*44 

6Sl8 

37 
'■■M 

24I4 
§86 
8 

74I2 

49I8 
11114 

521 2 
*US 
*2li0 

=i';>34 
*38 

30 
*13 
*2'Jl2 

5078 
*111 

*ri4 

4812 

hi 

82 

lOo^s 
:225 
>H.)2 
*3"'l2 

n2r,'2 

.'128 

12K38 

9i!2 

*2S:4 

*06 

411« 

';<104 

*102 


*27< 


S 
19 

* 
*i23" 

*12 

*32 

*2 ,  .34 
*101 
323s 

23c. 
127 

18 

75 
*46 

35'8 
*60 
*74 


200 

14 

45 

69I4 

3?' 2 
100 

241.1 

80 
8 

7.-34 

4;;lo 
HII4 

53'<3 
10  J 
20a 
7 

30 

301 2 

14 

32 

6114 
113 
8 

4812 

84 

833s 
103-^S 
250 

97 

130 
ISO 

I2SI2 
92 
20 
97I4 

411; 


3 

20 

52 

125 

3. 

2S34 
102 

33 

3OI2 

25c. 
12V I2 

I8I2 

75 

49 

3533 

70 

83 


*35 
151 
*-f>3 
■■  -S 
1117, 

=:.Vl2 
22I2 

io;8 

*50 


7234 

*71ls 
.lOl'g 
120 
*12 
83 
7553 
IO7I2 
338 
*81 
*115 
801  ■> 

29.-;3 

110 

*10l4 

*40l2 

36 

*ts 

*lb8 
3I2 
*5 
32I2 
99I2 
1978 
*71 

7II2 
-10714 

38 
*80 

*Sl2 
*68 

*2t;i'. 

•66 
•82 
*67 

*Sl2 
*26 

2918 
103 
*K8 

4473 
111 

41 

42I2 
*114 

*57l2 
*290 
*65 

78 
*10S 


153 

98 

CO 

1117s 

8 

221  .> 

lO's 

53 

37 

84 

723. 

7134 
IO2I2 
120 

14 

83 

76I4 
108 
373 

86 
1171 

801 

2938 
110 

12 

43 

36 

981 
1701; 
Ah 
6 

351  •> 

991 " 

2OI4 

72' ■> 

721 2 
109'.i 

3^34 

81 

10 

70 

2812 

73 

86 

69 

13 

31 

291s 
103 

70 

45I' 
IIII4 

41 

443s 

*b"o' 
335 

66 

73 
115 


Tuesday 
Men.  9 


*191 
1373 
44 
0712 
3/34 

*97 
23I2 

«S0 
81 4 
74 -I, 
48.'3 

IIII2 

52' .> 

§102" 

*200 

(;34 

373,1 

277g 

*13 
29I2 
4934 

IIII2 

734 

4812 

84I4 

8133 

103-->s 

223 

§97 

*35l2 

12S3.1 

I2;ji.' 

12SI2 

9218 
2818 

*9.V^4 
41 

IOOI4 
*102 
•278 
1834 

*45 
:120 

*VA-> 

*3034 
2734 

102 
3II2 
29.34 


200 

1378 

44 

6918 

3734 
100 

23I2 

87 
81= 

75I4 

4!)3..i 
1111; 

63 
102 
200 

(;34 

3.S 

301 4 

14 

2912 

61 
IHI2 
734 

481 

84I4 

83 
104 
225 

97 

361; 
12;-.'.i 
12„l£. 

92';^ 
2S's 
Hij.5.. 
4II0 
IOOI4 

""3" 

20 

51 
126 

I4I2 

33 

2734 
103 

321j 

3034 


Wednesday      Thurs<:aj 
Meh.  10        Mareh  11 


127 
I8I4 
74.34 

*46 
36'4 

*60 

*74 


I27I4 
lbl2 
75I4 
47 
35I4 
70 
83 


*i..3 

I0II2 

*92 

68 
IVAx 
7I2 

2212 
510 
§59 

84 

73 
*71 
IOII2 
11934 
*121'> 
*83 

75 
*106 

*3l2 
§83 
*115 

SO's 

2934 
110 
*10 
*40 

35I2 
*96 
*168 
358 

•4 

34I4 
*100l4 

I9I2 

7II2 
*71 
*108 

381  .> 
•80 

*3l2 
*68 
*26l2 
•66 
*82 
•67 

*8l2 
•26 
*26 
103 
•68 

4^53 
11038 

4OI2 

4313 
SI  13 
*57l2 
*290 
*65 

78 
*108 


152 

98 

68 
11178 
7I2 

22I2 

10 

50 

3612 

84 

73I4 

7134 
10178 
11984 

14 

85 

753s 

10734 

334 

S3 
II7I2 

8012 

30 
110 

12 

45 

36 

99 
I7OI2 
3-^S 
6 

34.34 
IOII2 

20 

71% 

721 2 
IO9I4 

3878 

81 

IOI2 

70 

2Slj 

73 

85 

69 

121  >> 

32  " 

32 
103 

70 

453s 
IIII4 

4138 

443s 

"e'o"" 

335 

66I2 

78 
115 


191 

•1373 

♦43"8 

6718 

3f;'is 
*97 

2334 
*84 
SI4 

74I4 

48 
111-34 

5II4 

■nm 

*200 
§6'2 
37% 
t26l2 
*13 
*2S 
49 
«11134 
753 
4SI2 
§84l2 
8II4 
103-"3 

*2<!U 

*92 
35 
12812 
§128 
12838 
92 
281s 
*95l» 
40% 
*104 
*102 
3 
19 
*45 
*123 
§13 
30 
281s 
rl01l2 
3138 
29I2 


191 
14 
4.31 1 

C8' 
30.\ 

100 
24 
86 

8I4 
74I2 
49I2 

lll-T; 
523s 

102 

200 
012 
3778 
2812 
14 
32 
6II4 

1123., 

7% 

49I2 

£ll2 

8338 

103.\< 

V7" 

Sol' 

I2SI2 

12s 
12812 
9234 

2S14 
9584 
4114 


3 

19 

52 
125 

13 

30 

2818 
IOII2 

32 

3138 


120.34 
*1778 

74.34 
*40 

34'4 
*60 
*74 


127 
183s 
75I8 
49 
3473 
70 
83 


151I4 
•90 
*67 
11178 
Vl8 

♦  lO 
*50 

36-34 

8434 
*71 
•71 
IOII2 
*118l4 
*12l4 
♦821  ■» 

7513 
*106 
.'-1' 
*8l" 
l'115 

8OI2 

29I2 
1091 2 
*10l2 
*40 

35 
*96 
.*168 
3--8 
4I4 

34I4 
110114 

19 

70 
*70'2 

•nos 

38.34 
•80 

§912 
§67 
*25l4 
•601 9 
*82" 

6(jl2 

*8l2 
♦26 
•29 
IO2I4 
•68 

4278 
10973 

40 
*42l2 

*ii: 

*57l2 
*290 
05I2 
76I4 
110 


15112 

06 

6SI4 
112 
7l2 

22 

11 

52 

38 

8434 

7434 

71=4 
101% 
119-"4 

1334 

85 

75.3j 

107-?4 

334 

86 
II7I2 

801 2 

29S4 
IIOI4 

12 

43 

35 

99 
170 
3-34 
4I4 

34-34 
1011.1 

I9I2 

71 

71I2 

"4"o' 

81 

10 

67 

28 

73 

85 

671a 

12'2 

31 

30 
IO2I4 

70 

4418 
IIOI2 

4OI2 

44 

"o'o"' 

335 
651; 

77': 
110 


<1P1 
♦i:;i2 
43 

07% 
3034 
•98 
24 
88 
&s 
7512 
1-5814 
.rllO 

•51-34 
10112 
§205 
*0l2 
38 
27 
*13l8 
•28 
50 
i=l  113,1 
734 
491  ■> 
8438 

8212 
10373 

+200 
*95 
§35 
12C1» 
12'J-3i 
I28I2 
93 
§2Sl8 
90 
40-34 
*104 
*102 
*278 

1918 
* 

*123 
•  12.34 
§30 

28I4 
10178 

31-% 

3112 


200 

1334 

43 

6S1' 

303.: 
100 

25% 

88 
8U 

75I2 

110 

53 
IOII2 
205 
7 

38 

2734 

14 

33 

61 
II3I2 
83s 

61 

843s 

83I4 
104 

"97 
35 

I3II2 

1267<s 

128% 
95^ 
2818 
96 
41 


3% 

20 

50 
125 

14 

30 

2SI4 
102 

321 1 

3373 


12714 
ISls 

75I2 

*46 

34I4 

70 
•76 


1271.1 
18% 
751; 
49 
341; 
70 
83 


I52I9 
•91 

08 
112 
7l8 

22 

10 

51 

3734 
§85 

73I4 

7134 

IOII2 

*116l2 

*12l2 

•81 

76 
*10Cl2 
334 
*81 
*115 

80' 2 

291s 
1093, 
•  1012 
*40 

35 
*96 
*168 
334 

*4 
♦34 
•98I4 

I9I4 
*70 

72 

"39.^4 
•SO 

*yi4 

*R7 

•2514 

•68 
*82 
67 
•SI' 
♦26 
*28l2 
*102 
*67 
43I4 
110 
41 
43 
♦114 

*571'> 

*290 

66 

77 

*110 


152'2 

88 

OS 
112 
71s 

22I4 

10% 

61 

38 

85 

73I4 

7184 
1011 

T4' 

85 

763i 

10734 

4 

86 
II7I2 

80'' 

293, 
11014 

12 

45 

35 

98 
170 
334 
6 

36 
1013s 

lOlj 

72:2 

72 

"4'0'" 

8II2 

IOI2 

69 

23 

73 

85 

68 

1212 

31 

3012 
103 

70 

44 
IIOI2 

41 

43 

"e'o" 

335 

63 
77I2 
112 


Friday 
March  12 


*191 
13I2 

<2l4 
68% 
•3014 
>i97 
25 
88 

^% 
75I4 
48% 
110 
•52 
*100 
*200 
678 
38% 
2734 
•  13 
*2Sl2 
5OI2 
*112 
8% 
61 
•84 
8234 
Tl02% 
*200 
•92 

35% 
130% 

12978 
12,';34 

94% 

28% 
•951  ■> 

4034 
*104 
*102 
3% 

20% 
•43% 
125 
•13 
•30 

2734 
101% 

3134 

34 


200 
13% 

42I4 

683, 

37% 
100 

25% 

88 
81' 

755, 

4X."4 
110% 

52% 
102 
206 
6% 

38% 

29% 

14 

32% 

61 
113 
8% 

54 

8412 

83% 
102-33 

35% 
I3II4 
129% 
129 

95 

28% 

9634 

41 


3% 
21 

52 
127 

14 

32 

2734 
101% 

32% 

35% 


air:,  r, 

.Hi 
Week 
Shares 


14C 


100 

2.--) 
300 
,525 
COO 


70-J 

21(1 
000 
700 
SCO 
425 
GOO 
120 
10 
22.- 
,450 
,875 


128 
18% 
7534 

•46 

*34 

*62l2 

•80 


129 
18% 
7534 
49 
35 
75 
S3 


15134 
•90 
•67 
112% 
7I4 

22 

10 

51 

37 
*83 
•71 
*70 
1021" 

♦  llO's 

•  12% 
•81 
*74l4 
10634 

•3% 
•81 
*115 
70% 

2e-3( 

109  ' 

•  10 
•40 
•35 
*06 

*168 
3% 

•4 

35 
*98l4 

19% 
•70% 

7134 
*10,S 

40 
*^0 

=i^Gl4 

68% 
§253,5 
§0618 
=182 

68-38 

10 
•26 
*28l2 
102% 
•68 

43-34 
110% 

41 

43 
*114 

*57l2 
*2C0 

6534 

77% 

♦  110 


15234 

95 

C9 
112% 
7I4 

22 

10 

5138 

37 

8434 

7434 

70% 
102% 
I20I4 

1334 

85 

7578 

103-34 

3-34 

86 
1171 

8OI4 

30% 
110 

12 

44 

351 

98 
170 
334 
6 

351 
101% 

20 

73 

713^ 
IO9I4 

42I4 

82% 

10% 

68% 

25% 

66% 

85 

70 

10 

30 

31 
102% 

70 

4434 
11034 

41% 

43 


60 
335 

6534 
771 
120 


100 
•,110 

100 
:.300 
.100 
.020 
.650 
,260 

100 
20 

550 
,600 

601^ 
,815 
1.170 

050 

215 
.,400 

110 

'460 
1,715 


200 

10 

2:0 

800 
730 
,725 
,180 
300 
,300 
,933 
900 


,700 
300 


750 


-NEW  YORK   fc'lOCK 


nana    :  i.-c.  .in  :        iCO 
m    bcuils    oj    \W-stiajc    tois 


Lowest 


300 
200 
620 
,000 
,010 
,260 
,300 
510 
600 
400 
900 
110 


100 

,450 

300 

,310 

12 


100 
550 
685 


1,260 


700 
100 
600 
300 
200 
400 
,700 

25 
185 
100 

35 
ISi. 
15C 

60 


;,025 
100 


100 
600 


305, 


700 
050 
420 
800 


460 

:.470 

100 


fndus<rinliS:.M:sce!ianeous 

Adam'!    Kxi-.rcsi 
IIN-Chalmers 

Do  n'''* 

Atnalgam.-u-d   Conrfr 

Amer  A<riicullui:al  Chem. 

Bo    prcr 

American  Beet  Sugar 

Do    prer . 

American  Can 

Do    pret "" 

American  Car  &  Foundry 

Do   prel 

American  Coiton  Oil 

Do    pref., 

.American   Express 

American  Hide  &  LtatLei 

Do    orff 

American  Ice  Sc-cur'itleiT 
American    Linseed 

Do    pret I. 

American  Locomotive 

Do    pref 

American  Malt  Corp 

Do    prt-( 

Amer  Smelters  Sec  nre"B 
AmerSmelt  nff  &  IJelinlng 

Do    pret 

American  Snull 

Do    nref I. 

Amer  Steel  Pound  (new)_ 
American  Sugar  Kepnlng 

Do    nref 

American  Teieph  &  'i'ele-^ 
American  Toba>-  (new)  ,p" 
Amer.can  Woolen 

Do    prci 

rfAnacondaC  opnec  Par$25 
Assoc  Merch   1st  pref  . 

Do    2;i   i,ref . I 

riBatopilasMin  n?  ParZZQ 

Bethlehem  Steel 
QO  prel 

Brooklyn  Union  Gas 

Bnin'iwick   Dock&C   Imp 

Butletick  Co 

C  central  leather 

^ ''     Do  ptei 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  iron. 
dComstock To nrel. Par  $2 
Consolidated  Gas  iJN  Y) . 
Corn  Products  Refining. 

Do    pref 

Crex  Carpet 

Distillers^  Securities  Corp 
Federal  M'nlng  &  Smelt' ^ 

Do    pref 

Federal  Sugar  Ref  of  N  Y 

Do    pret 

General  Electric 

Granby  Cons  M  S  &  P 

Int  Harvester  stk  tr  ctfs- 
Do  prel  stk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctfs 

Do    pref 

Internat'onal  Paper.. 

Do    pret . 

Internat  Steam  Pump 

Do    pret 

Mackay   Companies.. 

Do    pref ^ 

National  Biscuit 
Do  pref 

Nat  Enamel'g  &  Stamp's 

Do    pret 

National  Lead 

Do    pref 

Newhouse  M  &  S.Par^lO 

New  York  Air  Brake 

N  Y  &  N  J  lelephone  . 
North  American  Co,  new 

Pacific  Mall 
eople's  G  L  &  C  (Chic) 

Pittsburgh  Coal  Co 

Do    pret 

Pressed  Steel  Car 

Do    pref 

Pullman  Comrvany 

Quicksilver  MUing 

Do   pref 

Railway  Stt-el  Spring 
Do  pret 

Republic  Iron  &  Steel 

Do    pref 

S loss-Sheffield  Steel  &  Ir 
Do   pret 

dTennesseeCopper  Par$26 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U  S  Cast  1  Pipe  &  Foundr 

Do    pret 

United  States  Express 
Cr  S  Realty  &  Improvem't 
U  S  Reduction  <fc  Refin'g 

Do    pref 

United  States  Rubber 

Do     1st  pret 

Do    2d  pret 

United  States  Steel 

Do   pref 

dUtah  Copper.. _Par  $10 
Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 

\l/ells  Fanro  &  Co 

'»  estei-n  Union  Teleg.. 
Westlngh'seEl&Mfe  assen 

Do    Ist    pref 


100  .Tan  2'i 
ivsj  Feb  24 
38  Feb  2J 
05  Feb  20 
;:;%  Jan  5 
95i2Jan  18 
10i4J.-'-n  13 
i:2     .1-in     7 

7%  Feb  23 

71     Feb  23 

44I4  Feb  24 

107%  Feb  23 

4218  Jan    5 

OS     Jan     7 

5205     Feb    5 

(■I4  Feb  25 

34     Feb  2 1 

1878  Jan    8 

!2    Feb  25 

29     Jan  12 

49      Fob  23 

10914  Feb  24 

7     Jan    7 

-.2    Jan    7 

yO     Jan     4 

7734  Feb  24 

101  Jo.il      2 
225      Mch   9 

95  1 

3473  Feb  24 

120%  Feb  24 
1128     Mch    1 

125  Feb  1 
90%  1-  eb  6 
21  Feb  4 
933.'  Jan 

.•■373,  Feb  26 

106     Feb  17 

1011'  Fell  17 
$2%  Jan  29 
]  834  Mch  9 
47     Feb  24 

118  Jan  28 
13  Jan  13 
2378  Jan  2 
251'  Mch  2 

100  Mch  2 
29  Feb  23 
2138F'eb23 
23c    Mch  8 

114%  t'eb  4 
161'  Feb  24 
7314  Feb  24 
45  Jan  5 
32I2  Feb  23 
56  Mch  2 
80     Feb  24 


Htotiesi. 


§90    Jan 

150%  Feb  23 
94  Mch  1 
62    Jan  30 

IO9I4  Jan  16 
V  Feb  25 
£1  Feb  23 
10  Feb  25 
5OI4  Feb  25 
331'  Feb  25 
82%  Jan  30 
70  Jan  21 
69%  Jan  0 
961'  Jan 

118%  Jan  11 
1263  Feb  24 
82  Jan  5 
71I4  Feb  25 

105%  Jan  4 
$314  Mch  6 
80  Feb  23 
§113  Jan  7 
72  Jan  1 
29%  Feb  24 

101%  Jan  13 
I0I4  Feb  2o 
40  Feb  25 
30%  Feb  23 

96  Feb  20 
169    Jan  30 

163  Jan    4 

334  Feb  11 

321'  Mch  8 

97  ?8  Feb  24 
16%  Feb  23 
CTlg  Feb  24 
68     Feb  23 

10733  Feb  20 

$343,  Feb  20 

801' Feb  23 

9I4  Feb  24 

66    .Ian    8 

2433  Feb  24 

70     Mch  2 

Feb  10 

Feb  23 

Mch  12 

Feb  24 

Feb  24 

Jan  29 

67%  Feb  25 

41%  Feb  2;j 

107     Feb  23 

$39%  Feb  20 

4078  Feb  24 

114    Jan  19 

Feb  23 

Jan    5 

Feb  24 

F'eb  24 

Mch  3 


82 
64 
10 
24 
27 
98 


391     Feb  li 

15%  Jan  27 

to    .;a.n    2 

H-34J3n     2 

4073  ..an  23 

97     Feb    3 

2(  1"  .Jan  25 

8X     Mch  11 

6%  Feb    2 

771.!  Fco    2 

611"  Feb  15 

11134  Mch'O 

56     Jr.:-i  25 

1C;%  Feb  19 

210     J?.n     i 

tisJan  21 

•i2.'sJan  1:3 

30%  Mch   8 

lu     Jan 

35%  Feb    5 

58%  Jan    7 

314    Jan    2 

9%  Feb    3 

54      Mrh  1 2 

i:0-%  Feb  15 

bV"^  Jan     8 

10612  Feb  11 

225     Mch  9 

§97     Feb  11 

39     Jan 

l',^  ■     Jan  22 

)  2'.i78  Feb    8 

12934  Feb  16 

96%  Mch  11 

31     •'  an     7 

97I4  Feb  17 

S5(Ns  Jan    2 

10634  Mch  3 

104%  Feb  19 

S31   Jan    4 

2CI4  Jan  25 

54    Jan    8 

130    Jan 

J  638  Jan 

33%  Feb 

33    Jan 

104     Mch 

^.61"  Jan 

35!'  Mchl 

30c   Jan  21 

16514  Jan     4 

2(!l"Jan  27 

767s  Feb  16 

4*.%  Feb  23 

-038  Jan  21 

7114  Jan  28 

a    Jan  IS 


liar..,:  y»  I'/eliaus 
year  (IMb') 


57 

300 

64 

74 

110 


§90  Jan  26 
158  Jan  4 
110     Jan     4 

68%  Mch   6 

1121'  Feb  11 

9    Jan 

27%  Jan 

1212  Jan 

5C34  Jan 

421' Jan 

8034  Jan 

76  Jan     . 
72     Feb  11 

10S%Jr.n  16 

1I2I     Feb  15 

15I4  Jan  27 

85     .Ian  21 

ill"  Jan  22 

10914  Feb    2 

$6     Jan     2 

92    Jan    8 

§il7     Mch  ' 

84%  Jan  27 

3634  Jan  14 

114  Feb  15 
13  Jan  V 
47i2Jan  19 
4314  Jan  22 

103     Feb    2 

172    Jan  19 

4I2  Mch  0 

6%  Jan  16 

48-^4  Jan    2 

103    Jan    9 

26%  Jan     8 

S8I4  Jan  '2 

81%  Feb    9 

10973  Jan  27 

S49    Jan    4 

85% Jan  19 

11% Jan  12 

6934  Jan  22 

3034  Jan    9 

77  Jan    8 
85     Jar.  21 

171%  Jan  26 
1333  Jan  7 
.32  Jan  19 
34%  Jan    2 

107  Jan  11 
7334  Jan  6 
55%  Jan  22 

115  Jan  22 
$4773  Jan    4 

487gJaB  25 
115    Jan  19 

64     Jan 
.300    Jan 

70%  J;-n 

l^%  Jan 
1  'iu     Jan 


Louesi 


164     Jan 

5  -Men 
14  Mcli 
45%  Feb 
13  Jan 
781' Jan 

9%  Feb 
C5    Jan 

4  Feb 
A4  Jan 
25%  Feb 

8414  ^l(•ll 

2434  Feb 

S80     Jan 

170     Feb 

234  Feb 

12%  Mch 

12!'  Feb 

6  "  Mch 
17  Mfti 
31%  Feb 
86I2  Jan 

::,  Mch 
2X  Jan 
70  Jan 
55I'  Feo 
87.'j  Feb 
LSC  Aug 
80     Mch 


28 


Reo 


9834  Jan 

105     Feb 

101     Jan 

72%  Jan 

15%  Feb 

76I4  Feb 

$.271'  Feb 


HU/tiest 


s:oo    Auc 

1633  Dec 

5234  Dec 

88%  ;\ov 

35      Nov 

06     Nov 

2 -178  ,\pr 

8 134  Dec 

10%  -Nov 

7t-;7s  -^ov 

£034  Dec 

109     Dec 

4434  Xov 

97     Nov 

S22  4      May 

81  -  Dec 

3734  Dec 

Si's  Aug 

17%  Dec 

30 '4  Dec 

59%  Aug 

113     Dec 

8'j  Sep 

5;%  Sep 

84%  Aug 

107      Aug 

110-%  Aug 

100     Apr 

97%  Sep 

41     Nov 

13734  Aug 

131      Nov 

13258  Nov 

97%  J'ly 

3238  Dec 

97     Nov 

S53%  Nov 


S21 
12 
35 

180 
6 

510 


;  Jan 
Jan 
Apr 
Feb 
Jan 
Feb 


]5l2Feb 
75-34  Jan 
15%  Feb 
1434  Mch 
20c  Mch 
96  Jan 
1034  Feb 
56  Jan 
47I2  Oct 
27I4  Feb 
72%  Nov 
59  Feb 
55  J'ly 
73%  Feb 
ill  "  Jan 
7834  Jan 
52  Jne 
99     J'ne 


6 
16 

8 
47 
13 
66 
52 


Oct 
Feb 
Apr 
Oct 
Jan 
Jan 
Feb 


io  Men 
27I4  Nov 
57  Nov 
152%  Nov 
17     Nov 


Jan 
Dec 
Dec 
Dec 


5973  Feb 

68  Jan 
102    Jan 

71'  Feb 
f  70  "  Feb 
36  Feb 
87%  Jan 
Hh  Oct 
60  Jan 
90  Feb 
42%  Mch 
24  Apr 
80    Jan 

8%  Mch 
36%  Feb 
17I4  Feb 

69  Jan 
147    Jan 

%  Apr 

1%  Jan 

23-34  Feb 

75  Jan 
1434  Feb 
63  J'ne 
36  Jan 
87%  Jan 

$25%  Feb 
45  Feb 
4  Feb 
4478  Jan 
17%  Feb 
66%  Jstti 

70  Feb 
38%  Feb 

4  Feb 
16  Feb 
1734  Feb 

76  Feb 
42  Feb 
2534  Jan 
87%  Jan 

.20  Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
Mch 
Mrli 


16 
i87 
43 
!250 
41 
38 
58 


§25 
33 

102 

42 

27%  Dec 
44c   Apr 

107  Dec 
20%  Aug 
80  Aug 
4&I4  Oct 
3834  Dec 
94  Aug 
89  Nov 
68%  J  "O 

100     J'ly 

162-34  Dec 

1091"  J'ly 
675g  Nov 

110%  Nov 
9  May 
2678  Dec 
I3I4  Nov 
C5  Jan 
39%  Dec 
84%  Deo 
78  Nov 
7134  Nov 

97  Dec 
120%  Dec 

15%  Dec 
282%  Dec 

D2  Aug 
IO6I4  Nov 

$97j  Jan 

98  Nov 
122     Nov 

78      Nov 

40%  Dec 

106%  Dec  ■ 

14-%  Dec 

6u     Dec 

45     Dec 

102%  Dec 

174     Nov 

184  Dec 

3%  Dec 

49%  Dec 

103     Dec 

29     Nov 

89%  Nov 

8IS4  Nov 

110%  Dec 

$52%  Nov 

84%  Deo 

y-i  Nov 

6634  Nov 

3073  Deo 

78%  Aug 

90    Jan 

64     Nov 

15I4  Aug 

39     Aug 

37I2  Aug 

108    Dec 

75I2  Nov 

5*34  Nov 

114%  Nov 

S5234  Nov 

4534  Deo 
lis    Nov 

C8     Nov 

325     Nov 

7134  Not 

94    Nov 

125     Nov 


BANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS 


Bank.; 

BU 

Ask 

Brookl7/n 

Boroutrh   11. 

110 

Broaaw.ay  1. 

i350 

410 

Brooklyn  \. 

_--- 

145 

First 

245 

260 

HlUsldeli... 

110 

130 

Home  Bk  11. 

310 

125 

Homesteadi, 

100 

126 

Manulao'rs 

400 

425 

Mechanlcs'li 

235 

250 

Montauk  — 

140 

145 

Nassau 

240 

:70 

Nat  City.-. 

290 

:-!10 

Banks 

Bid 

Ask 

Brooklyn 

.VorthSldeH 



160 

Peopl-'r 

155 

Prosp'ctPkll 

150 

100 

Terminal  11. 

--- 

110 

QulonH 

85 

110 

Trust  Co's 

N  y  city 

Astor 

300 

315 

Bankers'  Tr 

(00 



Bowl'g  Gr'n 

t395 



R'wav  Tr.. 

I32I2 



Trust  Co's 

Bid 

Ask 

JV  YClty 

Carnegie    .. 

185 

195 

Central   Tr. 

2300 

.Columbia  .. 

235 

240 

Gommerilal 

140 

Com 'wealth 

1.50 

.... 

Krapire    

240 

Eqult'bleTr 

430 

450 

Farm  Lo&T 

1275 

Fidelity  ... 

200 

215 

Fifth  Av  Tr 

325 

Fulton 

270 



I  rust  Co's 
Guar'ty  Tr. 
Guardian  Tr 
Hudson  _ 
Knickerb'kr 
LawTI&Tr 
Lincoln  Tr 
Manhattan 
Mercantile  - 
Metropol'tn 
Morton   Tr. 

Mutual 

Mut  All'ncc 


Bid 

Ask 

560 

I 

160 

175 

140 

150 

t 

310 



230 

fti40 

150 

t375 

---- 

725 

.--- 

540 



425 



tl2S% 

--_- 

120 

130 

Trust  Co's 

Bid 

Ask 

NYLIfe&Tr 

1100 

1130 

N  Y  Trust. 

56) 

670 

Standard  Tr 

325 

TitleGu&Tr 

450 

Tr  Co  of  Am 

305 

31. 

Union  Trust 

122j 

1275 

USMtg  &Tr 

40) 

425 

amt  States. 

1140 

117. 

VanN'd'nTr 

255 

26.. 

Washington 

400 

Westchester 

140 

150 

Windsor    .. 

130 

135 

1  rust  Co's 

Bid 

Brookyin 

Urooklyn  Ti 

400 

Citizens'    .- 

1221" 

Flatliusli  .. 

200 

Franklin   .. 

195 

ilamllton  .. 

T  /o 

Home 

104 

Kings  Co  .. 

465 

L  Isl  L  &  Tr 

205 

-■"Jassau 

160 

People's 

280 

wmiamsbz 

SO 

Ask 

415 
130 

2T0" 

iTo" 

480 
305 
170 

io"o" 


•  Bid  and  askea  prices:  no  sales  on  this  day.    §  Less  tban  100  shares.    J  Ex-rights.  0  New  stock,  c  Ex-div.  and  rlshts.    d  Now  quoted  dollars  per  shar©* 
tSale  at  Stock  Exchange  or  at  auction  this  week,     i  Trust  Co.  certificates.  11  Banks  marked  with  a  paragraDh  (^)  are  State  banks^ 


New  York  Stock  Exchange— Bond  R,eoori  Fridav.  Weekly  and  Yearlir 


Jan.  1  l'J09,  l?ic  Ez::hanrie  method  of  qiMtinq  bonds  urns  channed,  and  prices  ar-  now  all 


-"ani  interest"— 'xo'p'.  lor  iacoiae.  and  defaulte  I  bonds.''. 
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N.  Y.  STOCK  KXr^A  NGE 
WKKK  ENDINft  MAH-H  12 


V  S  2a  oonsolre!ri8tereU.rfl9:^< 

U  ij  "Js  coiiRol  coupon diy^ii 

U  S  ys  res-'istBreit /cl'Jl»- 

U  S  osooupon A;191>- 

D  S  3s  roir  stmiU  bonds.. /£i;'l.'- 
U  a  3s  con  Hiiiall  boacta..A;li)l.'- 

O  S  4a  reiiiaiereil 192; 

U  S  4s  coui)on 19'-'," 

USPanCan  10-30  yr  28.fci»3i 

Imperial  Japauose  Governin't 

teterlmsj' loan  1  ><2S 1925 

2il  .series  JHis 1925 

Steriiii;;  .0.111  -Is 1931 

BepnLiol  Ciibn  " i  exten  debt.. 

San  Pauio  (Brazil)  5a  tx  roots'!  9 

(J    i^   «>l    .MUXKUi  s  ;  K  i'S  Ol  1S9;' 
Gold  4s  ot  1904 1954 

State  and  City  Securities 

Distol  Columbia  o-t56s 1924 

tiOiiisi;uiM  now  rousol  4s..l91  i 
New  VorU  City- 
is  temporary  rects  Nov  195i- 

4%  Corporate  .--took. I9f'8 

4%  assessment  bonds  ..19 lb 

Kevv  4  '..s 1957 

Kew  4  4s 1917 

i'a'Jo  <-'orporate  Stock  ..1957 

4'ivo  ass>'ssnil  bonus 1917 

4%  Coriiorato  ^tocK 1957 

N  "i"  State— Highway  43..  195b 

go  Carolina  4  HiS  '.^9-40 193.) 

Tenu  ueve  setlleioent  3s..l91o 

Vlrgiiiia  ruud  aoDt  2-3.s...l99i 

6s  deterred  Brown  Bros  otts. 

Ef  ailrcatl 

Aiaoaina  Cent    i>ee  Ho  Ry 
laba  Midi  ibae  At  Coast  Line 
Albany  <*«  Susa    ib(e«  Ueicli  Huci 
Alleglieuy  Valley  jHee  Peni;  Kii 
Alleg  <fc  West     aee  Baa  K  cS;  t 

Ann  Arbor  let  g  4s A1996 

Atch  T &  S  be— Gen  s  48. 1995 

RegMstered 1995 

Adjustment  g  4S 41995 

Refrislered .'il99  5 

Stain  i)OU /i.1995 

Conv  A'  4s 1955 

10-year  conv  g  5s 1»17 

Delieiilures  48  SeriesH.lyK/ 

Series  1 1911 

aeries  K 1913 

East  UUia  Div  1st  s  4s. .192)- 

Sborl  liine  Ist  4s  g i95fc 

Atl  Knox  cfe  :>i     aee  Li  &  J>i 
Atlantic  Coast  Ist  j;  48./tl9u'^ 
(aiarles  &  dav  Ist  g  78..193t) 
8av  i'  <fc  VV  Ist  sold  ti8..1934 

let  gold  68 1934 

Alailidlst  ga  gold  6s..iy2b 
BroBsab  W  1st  gu  4.' 48  ..193 

L  &  K  coU  «  48 01952 

SilapOcadiU  gUM4s  „191t 
Atlantic  <fe  Danv  aee  South  Lty 
A.nstm  <fc  iS  W     .see  Sou  Pacilit 

B alt  &  Ohio  prior  lg3^8. 1925 
Registered /il925 

Sold  4s /tl94!- 

Registered /il94)- 

Pltts  June  1st  gold  6s. ..1921. 
P  JtlB  <fc  xM  i)lV  1st  g  3  128192;', 
P  L  E  <fc  WVa  Sys  ret  4sl941 
Southw  UiV  Ist  g3'ti8...192i 

Reijislered  ..• 'il925 

Uouou  Kiv  l8t  gu  g  5s. .191, 
Ceu  Ohio  K  l8t  c  g4»5S..i9,;i 
01  l-.or  &  W  con  1st  g  6s  193,^ 
Ohio  River  kR  Ist  g  58.1931) 

Ueiierai  gold  5s 1937 

Pitts  Clev  lii  Tol  Ist  g  tia  1921: 
Pitts  <te  Weat  ist  g  4s. ..1917 
Stat  isl  Ry  l8t  gti  g  4  ^s  1943 
BeecJi  Creek  mee  .N  V  C  <fc  H 
Believ  <fc  Car  aee  Illinois  Ceui 
Bklyn  <tb  Jd  on  tank  Aee  l<oug  1 
Brums  <te  West  aee  Atl  Coast  1. 
Bnttalo  >i  V  <fc  Erie  6ee  Krie 
Btiflaio  R  Jc  J:"  geu  g  6s. ..1937 

Consol  41.38 1957 

All  <te  West  1st  g  4s  gu..  1.99; 

Ci  <fc  ^lah  1st  ga  g  5s 1943 

Roch  &  Pitts  IsL  g  lis. ..1921 

Conaol  1st  g  Gs 19 

Buflalo&  Southwest  aee  Krie 
Butt  <fc  StLSq  1st  ret  g  4s.itl951 
Btir  G  R  <S5  JS'    .See  C  R  I  &  i- 

ClanSol8V  ext  ba 1913 
.'2d  6s 1913 

Registered .1913 

0«rb<fe  Shawn    <SeelUCent 
Carolina  cent   aee  Seab  Air  1. 
Carthage  &  Ad    jbee  A  i  C  &  H 
Ced  R  la  1<  cb  .N    -bee  iiCRitA 
C«n  Brancn  Ry    nee  Mo  Pac 
Cent  ol  Ga  liH  1st  g  68..j}1945 

Consol  sold  5s.. .7 1945 

Registered 1945 

Istpret  income  g  6s pl945 

Stamped 

2u  prei  income  a  6s pl946 

2d  pt  el  income  --  5s  stamped 


'i-F 
<i-F 

')-F 


FA 
JJ 
J-J 
.\I-S 
J-J 
<>-J 
J-D 

F-A 
J-J 

M-S 
-M-N 
M-N 
.VI- N 
.M-N 
M-N 
iVi-N 
M-N 
M-S 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
Xov 

Xo-s 
M-N 
J-L» 
J-D 
FA 
FA 
F-A 
."ill-  S 
J-J 

.M-S 
J-J 
A-U 
A-O 

.VI- N 
J-J 
M-N 
J-J 


J-J 

y-j 

A-O 

y-j 
J  -J 

M-N 
M-N 
J-J 

y-J 

FA 
M-S 
A-O 
J-L, 
A-O 
A-O 
J-J 
J-1) 


M-S 
Wi-N 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

i«i-S 


F-A 

.\l-l^^ 

Oct 


Oct 


frtce 

F'riiiav 

March  11 


Hia  ASH 

101  >4  102 

lOlS 

101      1013, 
101      


100      

119      119^4 
120»« 

101  Sale 


I   93     8alf 
i   9*258  i^ile 
85        8B 
UfW  I02I4 

•JSh. 

93 14  Sale 
/!.<««  are  pr 


108  >3. 
90     . 


lOl'^lOl't 


lll=»salfc 
104^  104\ 
111^8-''alo 
104  s  Sale 

101^1 

112141123, 

102      

9534 

90        95 
39        40 


87  3h  SaJe 
l00''8»aie 
100 

94^^  sale 

"943,'  '96' 
1053g  Sale 
107  s  Sale 


:  lit) 


97  Hi    98 
9539  Sale 

97  ^  Sale 

1303* 

128      , 

112 '.J 
109  "4 

90^4 

9i> 

90 


9334    94 
92  Hi    93  li 

10034  t>a.it 
99        99  ^ 

108      

89      

9438  Sale 
91^4    9163 

91 


104  . 
102  . 
1133b. 
113       . 


llu-a 

97      


1171»11734 

-  109  Hi 

100      

110=8 

11914  H9»4 
1214 


89  S, 


1063^  Sale 
102 1*  Sale 
1021, 


115 

110 


Sale 


79 


60        65 
62     Sato 


Week's 
Kange  or 
l.ai't  Sale 


LoVt  HlQ/t 

101 1^2  "Feb '09 
103  Jan  'UV 
1030s  "an  II  ' 
101 'a  Feb '09 
107  j'ue'O'i 
1001^  Nov'Ob 
120»8Nov'0,- 
123  Nov'OS 
101         101 


02^ 
921m 
S5i8 

1  0  1  ^4 

li92=8 
93 14 


93 

92  "h 
85 '4 
102 
93 

!X'v 
9334 


ices  0  n  Hi^  i 

1 10     Nov'Ob 
106 "a  Oeo'04 


185 

8:' 

65 
b 
3 
1 

asi» 


10134 

10134 
IUI34 

111  "-2 

104 
1 1  "i  i-j 
104  "4 
102 
110 
102  I4 

9534 

93 

38 


86 'a 

100 '4 

10069 

94^ 

92I4 
9434 

loo's 

107 
96  Si 
98  "iz 
94 
97-8 
953a 

97 


102 

102 
Deo'Ot 

111'^ 
Feb  '()',• 

HI'S 

104  K 

102 
Aug'Ob 
J  an  '09 
Feb'o'.' 
Jaju  'o9 
40 


P73.i 

101 
llar'i;9 

94^^ 
Feb' 1)9 

943., 

106 

107  =6 

Mai'O^ 

Nov'04 

Nov'Oi. 

97Vb 

95  S. 


123!'8J'"e'0? 

112'^8Jan'04 

1 14^*8  ■i^'^^''-'^-'^ 

99  in  Mar't;6 

90  »o  '4 

93  Hi  Sep '05 


93  ta 
92 

100^4 

99 

120 
891a 
94lj 
9  I  ^j 
89 

11,15 'b 

1.09 

113 

113  S 

Ills 

ll9>2 

101 
100 


94 

92 

101 

Feb '09 

1.<C1.  'IM 

Jan  '1.9 
9-1% 
Mar' 
uci  'oil 
l-eU'o. 
A  111  '11,' 

Feb 'IIS' 
Keb'uO 
Feb'oK 
,>lai'04 
Nov'iJb 
Nov'04 


11718  Feb '0 
109'4  Feb'v) 
100  Jan'o 
103  J'ly'Ob 
119  119 
12119     I2IS. 

87  Hi  Mar  09 

IOBI4       10634 

102 14      102  s 
100^4  Maj'O 


116  Hi  Feb '09 
110  110 
113  Apr'OO 
79  FebO. 
78  Dec '08 
63  4Mar'0t 
62  62 


At, 


lit 


15 


9 
22t- 


43 


26 


24 


Hange 

•Since 

■Jaanarv  . 


iMio    High 
101  S  102 -^ 
103      Hi;-! 
103^  lOS^K 
100',  101 14 


101      101 


90«8    933^ 

891*    93 

8  034     'ih'^i 

10i;>4  104 

1132 Hj    93 't 

9734  101  1.. 

92I4    94  " 

ol  $5  to  S.. 


10134  106 
IOIH1I03 


ill's  112^4 
104  104  H. 
1UH»H2', 
104  104 S 
101  Ha  103', 

io'isi  ib'ii4 

95  S2    9534 
S'3        93 
38        48 


84  873, 
lOOifi  101  i-i 
99  K'OSg 
92  951.2 
92>4  92I4 
92  Hj  9oHj 
l02'.j  1i)6 
lOOHslO/'p 


97        99 
941^    99  H. 

94  "4    97  Hi 


86       93  Hi 


93       9414 
93       93 
\W>H  lOiS 
99      100^ 


89  S    89  Hi 
941*    96 
90''4    91 '^s 


1104113 

1131^113%, 

lOSl6ll2 


116H)  1171* 
109      109-., 

100    loo 


11834  119 
118 '4  121 H; 

87  Hi    90 

106  >«  107 
102     102  H, 


tl5Hill6Hi 

108^8  111 


79 


80 


63 
60 


66 14 
62 


N.  Y.  STOCK  EXCHANGE 

Wkbk  Endinu  march  !2 


Centui  iiaRR— CC'om; 

.511  prei  iiuoinw  g  6s ;)10!5 

3d  pret  income  g  os  stamps  . 
UUiilD  iiiv  puimon  g  48-1951 
.Mac  <fc  xNor  Oiv  Ist  g  6a.  1940 

Mid  Oa  &,  AU  1>1V  58 1947 

.VloOile  Div  Istgos 1040 

;en  RRtfe  BolGacol  g  68  1937 
Jentot  .N  J  geu'l  gold  68.1987 

Registered /il987 

Am  Dock  tfc  Imp  tu  53. .1921 
IjC  &  Had  R  gen  gn  g  68  192U 
L/eli  &  Wilka  B  Coal  58. .1912 

Con  exl  guar  4H2S (/i910 

JSf  Y  &  hong  Br  gen  g  48  1941 
I  ;eut  Pacitio  see  So  PaciUc  Co 
CeutVerwont  Ist  gu  tV«-el920 
Olms  <fe  bay  A'ee  Atl  Coast  Line 

Ches  <fc  Ohio  gold  68 aiyll 

1st  consol  g  6s ..1939 

i4ogi8iored 1939 

Gen  funding  &  iinpt  58.1928 
bieiierai  gold  4  Has 1992 

Registered 1992 

BiL'  ^aIldy  Ist  4s 1941 

Craig  Valley  1st  g  63 1940 

Potts  Creek  Br  1st  4s..191*j 
R  <!b  A  Oiv  Ist  con  g4a..l9»9 

2d  consol  g4s 1989 

Warm  Spr  Vai  Isl  gSs.. 1941 

Greenbrier  Ry  l8tgug48  '40 

Jhic  <fc  ..^It  RR  ret  g  33. -.1949 

Uaii/way  1st  Hen  3HJS...1950 

Registered 1950 

ihic  Burl*  y— UeuvU48l922 

General  4s 1958 

Illinois  IJiv  3H33 1949 

Reiiist-erea 1949 

His  liiv  4s 1949 

lowa  JJiv  suiK  tund  6s. .1919 

Sinking  tund  48 1919 

^Nebraska  Exieusiou  48.1927 

Registered.. 1927 

Southwestern  Uiv4s 1921 

Joint  bonds  Se?  Great  Xortli 

lieoenture  as 1913 

Han  &i  .St  Jos  consol  6s. .1911 
;h!c<i  E  illrelA;  impg  48  1955 

IsL  c^usol  g  ^oA 1934 

General  consol  Ist  68....  1937 

Registered 1937 

Ciac  €&  luii  C  Ry  ist  5s.l93ij 
Cluciigo  &  Erie     See  Erie 
\Jhic  in  &  EouisT  ret  63. ..1947 

Relanding  gold  58 1947 

Eouisv  JM  A  <fe  Ch  Ist  68. 1910 

ChicMilcfcStPtermg53  1914 

General  g  4s  series  A..el989 

Registered el989 

Gentsralg  SHaseenes  B.el9o9 

ChiCifc  li  SuL>ivg68 1921 

CJuc  <fc  Mo  Riv  Div  5a. ..1926 

Chic  &  Pac  Div  68 1910 

Chic<fc  P  W  Istgos 1921 

Dak  <fc  Gt  So  g  5s 1916 

Far  &  Sou  assu  g  6s 1924 

Ua8t<Ss  D  Div  1st 78 1910 

Islos 1910 

Lacrosse  &  D  1st  5s 1919 

Mineral  Point  Div  6s 1910 

So  Minn  Div  Ist  6s 1910 

Southwest  Div  1st  6s 1909 

W18&  Mum  Div  g  5s 1921 

MU  &  No  l8t  M  E  68 1910 

1st  consol  63 1913 

Chic&  Aorthwcous78 1916 

Extension  48 1886-1926 

Registered Iss6-1926 

General  gold  3HiS 1987 

Registered »1987 

SuiKiug  tund  63.. .1879-1929 

Registered 1879-19211 

Sinking  luud  03.. .1879-1929 

Registered 1879-1929 

Debenture  6s 1909 

Registered 1909 

Debenture  5s ...1921 

Registered 1921 

sinking  lund  deb  os 1933 

Registered 1933 

North  Illinois  1st  os 1910 

MU  E  S  <fc  West  Ist  g  63  1921 

Ext  <fc  imp  stand  g  58  1929 

AslUatid  Div  1st  g  6s. .1926 

Mich  Div  1st  g  6b 1924 

Incomes .1911 

Chic  Rock  Isi  iii  fac  6«...1917 

Registered 1917 

General  golu  4s..._ 198o 

Registered 19bb 

Reltinding  g  4s 1934 

Coll  vrusl  SeriesH  4s  ..  1910 

J    4s 1012 

M  ^8 1915 

N  4s 1916 

0  48 1917 

P48 lylt 

ClliC  H.I.&  Pa.c  RR  4s. .2002 

Registered 2002 

Coll  trust  gold  5.S 1913 

Bur  Ced  R  &  N  orthern — 

Con  1st  &  col  tr  g  63. ..1934 
Registered 1934 

CRlFdiN  VV  Istgu6s.l921 

M  <fc  St  E  let  gu  g  73. .1927 
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JCt 

j'-i'i 
J-J 
J-J 
J-J 

vl.N 
J-J 

y-J 
J.J 
J-J 

.\1-N 

y-;vi 

.M-S 
Q-F 

AG 

(irt-N 
■;i-N' 
J-J 

,».-S 

;ji-  s 
J-D 
I  -J 
J-J 
jJ 
J-J 
?J1-S 
M-Pl 
A-O 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
A-O 
A-O 
■/l-N 
WI-N 
,Vi-S 

M-N 
M-S 
J-J 
A-O 
.VI- N 
.M-N 
J. J 

J-J 
J.J 
J-J 
J-J 
J.J 

V. 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
.l-J 
J-J 


J 
J 
J 
J 

D 
D 

H-^ 
F-A 
F-A 
M-N 
^>-F 
A-O 
A-O 
A-O 
A-O 
M-N 
.\i-N 
A-O 
A-O 
ivI-N 
iVi-N 
Wl-S 
M-S 
FA 

rvi-s 
J-J 

iVi-N 
J-J 
J-J 
J  J 
J-J 
AO 
.VI- N 
fv>l-N 
M-N 
iVi-N 
..,-N 

,=;-N 

.'d-N 
.VI  N 
il-S 

A-O 
A-O 
A-O 
J-i) 


fnee 

triciau 
Mar:;h  2i 


Uii. 


53 
53 


106 
I06 
109 

'128 

l-.i7 
109 


u . 

..  104^4' 

I28I4 
'8  12SS 


l(;o 

ll.-Oi* 

100     .. 


83 


103% 
11534 

io"3^ 

105 '8 
102 

90  Hi 
109 


116 't 
1153^ 

Saio 

10o->4 

Sale 


94  Hi 

l07Hl" 

9o     " 


91 

100^4 


100 

1003fc 

90  Hj 
10134 
106 
100 
lot  Hi 
lOlHs 

99^4 


793. 

74^8 

75  Hi 

100  Hi 

Sale 

92^4 

92 14 

102  Hi 


102 


102 '4  102  H> 

10334  xo3'8 

88      saib 

115141171* 

113-4  116 
114'tJ 


128  Hi 
lo9 
102  ifl 
106 
102  Hi 
101 

91 'i 
llO.'g 
112 '» 
10134 
H0»» 
105 'e 

122-'4 
102^8 

10034 

10^3^ 
101--.. 

10 1  Hi 

100^8 
llOlg 

102  \ 
10734 
116 

100  Hi 

1001-4 

92  Hi 


130 

114i« 


IO6I4 


91'f 

iVs'is 

102  »» 
i06  H. 


10218 

100^8 


illHi 


116Hi 
103 

92*8 


WeeK's 
Hatiye  or 
Last  Nate 


Low       ii  cu'*- 

59     Feb  09 

54      Feb  09 

bO-'^B  Feb'O!- 

104^8  J 'ne  Oo 

1  15      Not'05 

105  Dec '1/7 

106  Ma.r'09 
12>.\Mar'09 
127  ■■'8  1273^ 
1 10     Mar'09 


9934  Jan'o. 
1003g  Mar'09 


Id'i 


ii 


103i8Feb'O9 
115*8     116 
ll4HiFeb'09 
loi^a    102% 

105  1053^ 

104      Maj'OO 

t,OHi       -'Oi-i 
lOJ     Feb'09 

90      Jail  'Oi.i 

100 14  Mar  01' 

93  "J  J  ly  '08 

II3I4  lieb'05 

95     teep  'Ob 

78  Hi       78  Hi 

74  75 

73     Feb'O:' 

100  Hj     100  h. 

10..  3a    100  li 

91*4  92 14 
9134  Dec 'Ob 
101^4  102 
10434  Oct  'Oh 
100  Feb'09 
102  b.2 

lOiSgOct  '0; 
99  Hj        y'JHi 


102  tj  Mar'09 

10334      103^4 

S8  88  It 

130     Feb'oi' 

11638         llO'j, 

II4I4  Jan  09 
115     F'eb'O.. 


109 14 

109 

1061-4 

looHi 

loo's. I".. 

113 

101 

11934 

114 

123  Hi 

l22''s 

101 

114 

11 -IS 

112^4 

loo 

loo  Hi 

99  Hi 

92Hi 

Salt 

98Hj 

9634 

9  6  Hi 

9334 

973., 

931* 

92  Hi 

96-.» 

■ibH. 

Sal*) 

89  Hi  isale 

113 

107  'B 

129 

114''3 

IO2I4 

105 

10234 

103  Hi 

91»4 
liQi* 
112 '8 
lOi's 
11018 
106's 
137  Hi 
102s» 
101  . 
109  Hi 
10i3i 
1013, 
100\ 
110 
106 14 
lOiOg 
116 

99 
100 14 

92-., 

9338 

illHi 
10934 
108  Hi 
11034 

lottHi 
lol 

lliS 

103 

113 

109 

10214 

liOHi 

il,> 

142  Hi 

123 

109 

U4 

U2Hi 

10068 

9238 

97 
9  2  Hi 
94  Hi 
93-»4 
96 
84 
783s 
6b 
89  Hi 


';r. 


126 


Feb'09 
i'ob'Otj 
Feb  '09 
Mar'09 
lois 
Oct  Ob 

Oct  '06 

112  ■(. 
Jan  '09 

110' 

105 
J'ly 

loi 
Apt  o 
Nov  ( 

101 

lot 
Mac 
J  an 

ISov' 

Dec 

Feb  'I 
J'ue' 
1 
9 
Feb 
iUy 
Icu 
Eeb 
Jan 
Max 
Dec 
Jan 
J  11 
Fe 
J' 


02^ 


■08 


ro; 
'01 
'Ob 


lou 


'09 

'Oh 

'Ol. 

'0 

'OU 

'09 

'08 

'09 

ie'u7 
'09 
'O 
'0.- 

ib'uo 
'O'.i 

0'02 
'09 

_     03 

114 

'ly  'Ob 

100 

'09 
93 

'ly  '04 

OV'Ot. 

eb'O. 

'eb'o.. 

Feb'Oi 

ALlg'Ui 

79 
Aug'Oc 

90  H 


Dec 

Deb 
Jan' 
b\ 
Jan ' 
toep 

1 
J'l 

l-„ 
Mar'i 

J'l 
Nc 
b\ 


116  Feb'09 
120H2Mar'03 
111     Nov'05 


6  i 


iVo 


26 

'."9" 
41 


14  i; 

"ii 


20 


11'. 
'  22 


haiuja 

Since 

Jannary  i 


LObU       >t'"'t 


53 

54 


5914 
56 


106  100 

127  12b:--8 

126  127 --J 

09  110 


11934    993, 
OO'slOO  -J 


SS'   83 
:03m03'» 

11439  IIV 
.13Hili4'..i 
1 0  .  "4  103 
104   lOO'a 

'Lo'i«"9'i'* 
;'J7h.11o'4 

90    90 
loo  100  Hi 


78 14     80 
'(35g    7639 
73        73 
100      IOOHj 
99=sl01 
91        ito 


10134  103'8 

'99  '8  ioo" 

10114102 


99 


99  la 


1O2  IO314 
103^810334 
85  90 
120=8  130 
114i2ll5a» 
II4I4  II4I4 
114      116 

127      129 
113      114''8 
102141021-4 
10458  10oi« 
102ial03iai 


91  Hi    923* 


U2'!8ll2iW 
tol'alOi'a; 
lo9Hili038; 
l05Hil05'»i 

102*1^  io2^ 


lOlijlOia^ 
101  H>  102 
toiifis  10034 
10934110 


115% 116 


9934  loO"* 
92 -J    9434 

9338  aasg 


■.093^  109»t. 
108  108h» 
11034  11034 
1OOI4  1001^ 


108      108 
iVr'eils' 


ll9Hili-.|34 

M3H»ll6 


113^8  114  Hi 

99 'a  ioi  ".: 
9934     tty,-)^ 

M^a    94 


94 Hi  94  Hj 
9334  ;.;i;.4 
95         L,o 


,7a Hi    8II4 
116     117 


vilSC'EljEA>E<*IJ»    BO.>li* — <:;outinued  on  .Next  I'lLsre. 


Street   Icailway 

fiiooklyn  Rap  Tr  g  5s 1946 

iBtrelund  conv  g  4s 2002 

BkCity  1st  con  5s. 1916.1941 
BkyCo<fc  Scongu  g  63.1941 
Bklyn  u  u  El  Ist  g  4-6s.l96o 

Staii::'.'ea  guar  4-5s 1950 

Ktng.s  Co  El  1st  g  4s 1949 

SUimpeil  .guar  43 1949 

Nassau  Elec  gu  g  43 1951 

Conn  Ry&  Elst<feretg4H2S'51 
Stainjied  guar  4  i^s  ......195  i 

Den  Con  Tr  Co  isi  g  68. ..1933 
Det  United  1st  con  g  4His.  193'J 
Havana  Elec  coii-soi  g  63. 1 952 

Inter-Met  coll  4  Hi-i 19^1. 

Inter  Rap  T  3.yi  conv  'js.l911 
iBternat  Trac  coll  tr  48..  1949 


Manila  Klec  Istd;  coll  6sll953  iifl 


A-O 
J-J 

J-J 
iV.-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
F-A 
A-O 

;ui-N 
J-J 


104 14 

8334 

102Hi 

93 

102  Hi 

"b5'\ 

87 

7734 
10134 

101 'g 
98 


7bHi 

103  38 

72  Hi 


104  H; 

yalo 

100 
Sale 
103 

86- 
Sale 
6l\ 


102 


85 

89 

-Saic 

Sat!. 


IO414 

83  Hi 
10238 

91 
102 

100  Hi 
86 
8634 
811-^ 

1023g 

10 1  ■'s 
96 
86 
86 
7.-I4 

l03-'8 
70 
98 


1041a 

ol 
Jfai'i  9 
OcL  '05 
10.  Hi 
Noy'Oi 
Feb'O  J 

t7 

811. 
Feb'o; 
Mar'09 
J'ne'Ou 

85 
Oct  'OS 

79  ^ 

103=8 

Dec'ub 

Wav'06 


103 


11 
2!  104 14  105 
"     b)ig    8518 
10238  105 

ibo-'i  103" 


12 


13 


1 

ia.i-i 


86        86 

85        87 

78  Hi    82 

10238  102^^ 

10138  102 


81H!    85 

7 6 '4  '8;  = 
03  I4  104 


s-treet  Railway 

iiet  St  H,y  geu  col  tr  g  63.1997 

Ret  g  4s 2002 

BwaydB7th  Avlstcg68  194J 

COiJi  9111 AV  ist  gu  g  53.1993 

Eex  Avdi  P  F  Istgu  g  6s  1993 

Third  Ave  RR  con  gu  4s  2000 

Cent  Tr  Co  certfs  stmpd. . . 

ThuU  Ave  Ry  Ist  g  58..i937 

Met  WS  El  (Clue)  Isi  g  4s.  193.- 

X  on  Ry  <fc  Et  geti4HiS  ..193^ 

St  Jos  RyEtHtte  P  Istg  6s '37 

St  Paul  City  Ciib  con  g  5s. 1937 

Underground  &!;  Lon  5s... 1920 

4  His 193. 

Income  6s 194,*^ 

Union  El  (Chic)  Ist  g  6s..i94."> 
United  RRs  saa  Ers  t  4s. 1927 
United  Rys  St  E  1st  g  43.1934 


F-A 

S3 

84 

A-O 

56 

57 

J-D 

101 

lo7 

*!-& 

1033b 

:.i-S 

ioi 

J-J 

69 

68 

Sale 

J-J 
F-A 
J-J 

10914  11034 

79 

M-N 

100 

J-J 

105 

M-N 

J-J 

79  H. 

28 

Salt 

A-O 

A-O 

73 

Sale 

J-J 

86 

90 

85 

58 
106 
101 
101 

68 

67 
110 

93  Hi 

90  Hi 

98 
UOHl 

40 

79 14 

28 

84 

73 

85 


Feb'O. 
Feb  '09 
Feb'i)9 
Mar'i)9 
Mar'i.u 
Mar'i'ti 

68  ig 
Feb'O.. 
J  'ly  '00 
Se.p  '06 
Nov'Ob 
iNov'Ol 
Aug'O..- 

7914 

28 
Oct  'ub 

74 
Feb'09 


104 


84H2 

68 
103 
101 
100 

70 

67 


88 

63=8 
105 
102Hj 
102  Ha 

i  1 

711-^ 


loOHi  115H! 


22 

72" 
34 14 


81 
31 

"74* 

85 


•No  prxco  Eriday;  laiest  this  week.    1|Flat.  aUuaJan    u.  Duo  .i.pr     eDue ->iay    ^Duej'ne    /(.Daaj'ly     /cijue  ..-vug     uOao  Oct     piin^^sav    4  Option  aaio 
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[Voii.   UXXXVIII. 


W.  Y.  STOCK  kx(;han«e 
Week  Ending  Maech  12 


Chic  Kock  i  <fc  Pai: — rconj 
Ohoc  Ok  <fc  (i  gen  g  6b  .olDlH 

CODSOl  gOl<I  6s 19i)Vi 

Keok.<&  JJfsM  Istos 192:j 

Ohio  St  i.  &  JM  O    /Sec  lU  Cent 

Ohio  SI  Jj  <fc  Pitts    Hec  Henn  Co 

Chic  St  P  M  &  U  con  6a.. .1930 

Coiih  Gs  retluced  to  3  "vs. 1930 

ChStPcfc  iMiiin  IstgUs  191S 

Nor  VViscousiii  let  fis... 1930 

St  F  <fc  S  City  Ist  K  (is.. .19111 

ChlCcfe  West  Ind  pen;;; t)S(?19:H'J 

Consol  60-year  48 1952 

Chic  &  W  Mich  bee  Pere  Mar(] 
Choc O&CiuU  HeeCKl&V 
Cln  H  <fc  L>  2d  ffold  4'^s...l937 
Oln  iJ  cfc  1  l8l  KU  K  68. ..1941 
C  iTind  &  Ft  W  lit  gn  48  g.'23 
cm  i  <fc  W  1st  KU  {;  4s. 1953 
Ind  Dec  cfc  W  Ist  g  5s.. .1935 

Ist  guar  gold  68 1935 

O  I  St  L.  &  (;     Hee  C  C  C  &  &t  L 
OlD  S  &  C     6«e  C  C  C  St  1, 
Olearlleld  <fe  Mah    bee  B  H.&1 
Clev  Cin  C  &  bt  L  gen  ^  4s  1993 

Cairo  Dlv  lat  gold  4s 1931. 

Cin  W  &  il  Uiv  1st  g  48.1991 
8t  LDiv  1st  col  tr  g4s..l99li 

Kegistered 199i< 

Spr<&  Col  Div  1st  g  48..194<J 
W  W  Val  i>iv  l8tK48...194< 
01  St  1.&  C  consol  0a..l92( 

1st  gold  4s /<:193b 

Kegietered .../cl93tj 

CinScfc  CI  con  l8tg58..192 

00  C<S;  1  consolYs 1914 

Consol  sink  lund  7a 1914 

Oeneral  consol  BQldtis.  1934 

Hegisterea 193'! 

Ind  B1&  W  l8t  pret  48.194ij 
O  lnd<fc  W  Isl  yl  5s...iay3,'- 
Poo  &  Kast  Isl  cou  48. ..1941 

Income  4s ..»...li'9( 

Olev  <fc  Marietta    A'eePenn  lUi 
Clev  &  Pitts    -bee  Pena  Co 

Col  Midland  1st  g  48 1947 

Coloradj  ds  Sou  1st  g  48. ..1929 

Betundife  ext4ias 1936 

Colam  &  ureeuv    ace  So  Ity 
Uoi  &  Hock  Vai    Hee  Hock.  V'ai 
Col  &  Tol    liee  Hock.  Val 
Col  Coun  iSi  Term    bee  JN  &  W 
OoiiU  <fc  Pas  Hivs  Isl  ;.'  43.1943 
CubaRU  l8t6U-yr5  K....1952 

DaK  &  Ol  so    ^ee  C.vl  <fc  St  i- 
alias  tfc  Waco    bee  At  K.  &  i 
Oelljack&  Western— 
Morris*  lissex  ist7s. 
letconsol  guar  78... 

KegisiereU 

iBtrel  gu  s  o^fi 

N  Y  Lack  &  W  1st  6s.. .1921 

Constructioii  5s 1923 

Term  &  unproveis (923 

Warren  Ist  ret  gn  g  3  iss.  '200U 
Del  Ji  Hud  l8t  Pa  Ulv  78.1917 

Kesnslered 

Isl  dtret  4s 

10-yr  conv  ueb  4s 

1st  lieu  equip  g  4  '•.s  ... 

Alb  &  Sua  conv  S'^s 1910 

±ieu8  &  Sar:itO!iii  isl  7s. 1921 
Del  Kiv  iiii  Bridge  bee  l';i  illc 
Denv&  K  GrlBtcon  n4s.iy3 

Consol  gold  4^2S 1930 

Ijnpiovenieni,  goiu  53...192« 

1st  it  rt'lunduiji'  us 1955 

Bio  ur  J  luic  1st  gu  g  68.1939 

Bio  gT  So  Isu  ^'Old  4s 194U 

Guiirauleed 1940 

BioCir  Weatl8tg4s 1939 

Mge and  col  trust  4sA.1949 

UtaliCeiiLislgu  j;4s  al9i7 

Des  Moi  <fc  i't  l)    bee  M  Oo  Si  i. 

DesMoi  Un  lly  lot  go5,.1917 

Det<&  Mack  1st  lieu  g  4s. 1995 

tiold  4s 199:- 

Detroit  Southern- 
Ohio  Sou  Uiv  1st  g  4s. ..1941 
Dal<&  iron  Karigelst6s..l937 

Begisiered ........1937 

2d  OS .' 1910 

Dul  Short  Line  bee  Nor  lac 
Dot  So  Shore  <fc  Atl  g  o£..l93i 
L'asloIMiuii  A'tfestPMi^M 
i/Jasc  Ten  Va  <fc  Ua  bee  So  iiy 
ElginJolite  Last  1st  g  58.1941 
Kbn  Cort  ifc  JN'o    bee  Leh  &  2^i  v 

Brie  let  ext  gold  4s 1947 

2d  ext  gold  os 1919 

3d  oxt  gold  4~23 1923 

4th  ext  gold  58 1920 

6th  ext  gold  48 192b 

ist  consol  gold  7s 1920 

1st  consol  g  fund  78 1920 

Erie  1st  cou  g  4s  prior..  1990 

Kegisterou ,1990 

Ist  consol  gen  lien  g  43..  rj90 

Begistered 1990 

Penu  coll  tr  g  48 1951 

60-year  conv  4^.  A 1953 

do  Series  B...1953 

Bun  X  Y<fc  Krielst7s..l910 
Chic  &  Krie  Ist  gold  5s..  1982 
Clev  cfc  Maliou  Val  g  5s.ly3s 
Long  Dock  consol  g  68..1935 
Coal  <&  K  K  1st  cur  gu  Os.  1922 
Dock  ds  Imp  lat  ciir  0s..l9l3 
>N  '£  <&  tireen  L  gu  c  5s. 1946 


.1914 
.1915 

.1916 
.20UU 


.1917 
.1943 
.1916 
.1922 


J -J 
A-O 


J-D 
J-D 

J. I 
A-(t 
Q.J! 
J.J 


J.J 

W-K 
M-N 
J-J 
J-J 
J-J 


J-f) 
J-J 
J-J 
M-N 
M-N 
.vi-S 
J.J 
i\ft-N 
H-i 

J-J 

J-D 
J-D 

J-J 
J-J 

A-O 
QJ 
A-O 
A|.r 


J    J 

FA 

iVi-N 


A-O 
J-J 


/TlCf 

/•riiiav 
March  U 


hin 

AS/i 

102  "a 

110'2ll2 

103 

130 

130  >-, 

93 '8 

130 

12'.>i„ 

lXii^2 



■97>s 

1021a 

78 

7S 

99 

WteiC.^ 
/<a/n(/e  or 
LafI  bate 


how  Hiyh 

102  Aug'dS 

iU7  Kov'08 

105  105 


130         130 

93  Dec  '03 
129  >a  Jan '09 
129^4  Mar'04 
11 K  Dec'Oi^ 
112 '4  Dec 'OS 
n7i4Mar'09 


113 

95 


Oct 
Jan 


70      Aug' 08 

yoiu  Jan'd9! 

107  "2  Dec -02 


-•13 


A'o 


10 


97^4 


97 '4 

90 

93 14 

95^4    97  Hi 


96 


<V)-N 
J-D 
J-D 
J-D 
J-J 
i'-A 
iVI-K 
F-A 

Al-S 

Al 

M-N 

J-D 

J-J 

A-O 

M-K 

J-J 
J-J 
J-1) 
FA 
J-U 
J-J 
J-J 
J-J 
A-O 
A-O 


-il-M 
J-D 
J-D 


XI- ■b 
A-O 
A-O 
J-J 

J-J 


M-S 
Wl-S 
A-O 
J-D 

.Vl-S 
.Vi-S 

J-J 
J-J 
J-J 
J-J 

FA 

A-U 
A-O 
J-D 

iV(-K 
tj  J 
A-O 

'Vi->; 
J-J 


106      

98  Wj 

97f'8 

103  Sg 

106      


128  "s. 


94 


94aj  sale 
4i«o    44 


83  Hi  3a) «, 
93  H.  ^aic 
9y»4  Saio 


114 

110 
115 

94 

119 

112 

*10l> 

93 
121 
119 

lot 

lOJ 


116 

i  117=8 

\ 

'4     90  "^4 
■'■8  120^4 

%  1123s 


9? 
129 


■6.... 

■'4  192  Hi 

Sale 
ll)4 
sale 


118      Sale 

103  Hi  106 
102  Hi  103 -i 

91  '-i  Salt 

104  =B 


98 
83 


104 

92 


Saib 
85 
95 

107 

lUO 

90 


rs     S3is 

li4H/ 


111     . 

11334  . 
lUO  . 
iu3  'a  , 


122Hit-!llfc 

«5        86"* 
"70"  Safe" 


7  9     Sale 

05H2Sa.l(- 

5b-^  :5:Ui 

lloSBlliia^ 

110      li7Hi 

110      

12S'8;29 

ioo^^  II"!". 
103    110 


97^4 
96 

y5'^4 

96 

91 

92 

98 
105 

98  H< 

97 
110 
11434 


98 '4 
90 
Oct  '08 
Feb  "09 
Oc:  '07 
Feb -OS 
Sop  '00 
Jan '04 
93  H 
I  )ct  'OX 
Dec'Ub 
Sep  '03 


130     Wov'08 


94     J'ly'03 


94»4 

41 


94^ 
414, 


85  Hi        6534 

98  Hi      y?34 

99=8     I'J'J 


95     Jan '09 


lU-^ 

ll;is 
127 

9338 
12038 
11214 
100^4 

102 
121H) 
149 
101  7;, 
100 
104 
97 
129 


Feb '09 
Feb '01' 
■J'iiH'05 
Feb  09 
Fob '09 
Mar'n9 
Feb '09 
Feb '03 
Apr'08 
Aug'ol 

lu2'. 

100  ■., 
Dec '08 

9? 
N0VO8 


97 14       98 
103  H,  Feb '09 
102  Hi      103 
94  Hi       95 
98     Feb'O: 
Dec '05 
Mar'Ob 
98 
83 
Jan  112 


76 
85 
98 
83 
97 


110  Sep  '1)4 
95  Jan  '09 
89     Jan '09 

82  Mar'Oi' 
114  Feb'09 
i06'-.iM.ar'os 


110H2  Feb'09 


112^4  Fob "09 


99  V 

104  H> 

104-^ 

lo5i« 
7 

12'2  ■« 

121 
86 'v 
79 
70 
85  <~i 
7514 
65  1.^ 
67  u^ 

115 

II6H2 

121 

128 'e 

120 

106 

100 


.Muy'f8 
A  pi  '08 
Feb '09 

.iNov'OC 

Jan  09 
122I8 

Oct  '0 
80=8 

Jan 'OS 
71-'i 

Feb'O, 
.9 

05  H 
62^4 

AugOc 
110'^ 

Dec '08 

I2i'6 

Miil'09 

Feb'09 

FeO'Os 


binae 
JaniMri/  1 


Low     lilrfH 


103      106 

129H!l307i, 
l2ii^i2!i^ 


96 ',     98 


95        95 


96  Hi    96  H 


97  >4    !'87^ 
95'.^    96 


95'-j    97  •Ji 


98H2    98  H 


93 
40 


94^ 
56 


80  87 
97 14  99 
9634  100  H) 


95 


95 


11414  114=f, 
117      117  H: 

933^  "93  3 j 
l20-'ij  12  I 
112      11.14 

100I4  loo '4 


101 

100 


10^- 
102^ 


97 


99^8 


90         98  H 
1U3H  106 
i(»!3^  103  H 

92"s    95 


95      loos 

83        37 


95 
39 


96 
i'O 


80        82 
114      llo 


UOH,  110  H 
H2>4  112^4 

\:-Y'"\\]" 

I22>«l.;-l't 


85 
70" 


90^8 


83 -J  85  H; 
05  Hi  7(H' 
02  'a    09 

U55bi'l7 


12/       I2b'8 
120     120 
106     106 


110.\jl» 

N.  Y.  STOCK  K.XCHANGE 
WuRK  Ending  Mahch  12 


Kne— (C'cxi; 

N  Y  Su.s  &  W  Ist  rer  5s. 1037 

2d  golu  4Hj8 1937 

faeueral  gohl  5s 194i) 

rermuial  1st  gold  5s.. .1943 

Kegis  '35,000  eacii... 1943 

MidKHor.V  J  IstgOs.WlO 

WilktSi  Ka  I8tgug5s.l942 

•^.vcSc  In<l  Isicou  gug6s..l92ti 

Kne  &.  Pitts    bee  Penu  Co 

Kvaus  <fc  T  H  Ist  cons  6s. 1921 

l8t  general  gold  5s 1942 

Alt  Vernon  ist  gold  68..  1923 
Suit  Co  branch  1st  g  58.1930 
L  argo  &  So  bee  Cli  il  ic  st  1> 
1  liiitifePereM  .Vee  Pere  Alar 
Fla  c  <&  Penm  bte  Sea  Air  Line 
iJort  8t  U  DCol8tg4H!8.1941 

ft  W  &  Den  C  l8t  g  6n 1921 

(■t  W  <fc  Bio  Or  Ist  g4s...l92;< 
j  •  al  Har  &  S  A  Sea  So  I'ac  (.;o 
\*AVA&ii  ol  1882  1st  58.1913 
Oeorgia  &  Ala  bee  Sea  A  Line 
(ja  Car  <fc  iN'or  bee  sea  A  i.,ine 
iJeoraia  Pacuic  bee  So  Ky 
liua  V  (i &  A'or  bee  So  Pao  Co 
Uonv  i&  Oswegal  bee  H  i'Cenl 
lirind  Bap  &  Ind  6eePenn  ItK 
viray's  Pt  Term  bee  St  L  S  VV 
UiXor— CliifcycoUtr4s  1921 

Registered.  A 1921 

Wreen  brier  Ky    bee  Ches  &  O 
(i  alt  &  s  1  ist  ret  <Sj  t  g  js  61952 

Hau&stJo    bee  Quia  a 
ousatonio  bee  UY  ^  H.dcii. 
Hock  Val  1st coniolg 4 '"8.1999 

Begistered I9yy 

CoiiSi  H  V  Ist  ext  g  4s..  1946 

Col  &  To!  1st  ex  48 1955 

Housl  K  &  W  Tex  bee  So  Pac 
Houst  dt  Tex  Cen  bee  So  Pac  Co 
I  llHiois  Central  1st  g  48. .1951 

i-    iwegistered 1951 

1st  ret  4s  (when  iss).IIIl955 

isi  golu  3''ja 1951 

Bogistereu IIi951 

Extended  lat  g  3  Hi8 1951 

Ist  gold  3s  sterling 1961 

Coll  Trust  gold  48 1952 

Begistered 1952 

L  N  O  afc  Tex  gold  4s  ...1953 

Begistereo. 1953 

Cau-o  Bridge  gold  48 1950 

Loui3vDiv<fcTerm  g3His.l953 

Middle  Divregos 1921 

Omaha  Div  Ist  g  38 1951 

St  Louis  DiVtScterm  g3s.l95i 

Kegislersd 1951 

Uold3H!« 1951 

Begistered I9ui 

Spring  Div  1st  g  3H2S... 1951 
Western  Lines- 1  st  g  4s. .  195 1 

Bellev  <te  Car  Isc  63 1923 

Carb  &  Shaw  Ist  g  48.. .1932 
ChiC  St  L  &  X  O  g  5a.. .1951 

Begistered 1951 

Gold3Hjs 1951 

Meiupii  Div  Ist  g4s...l951 

St  L  Sou  lat  gu  g  4s 1931 

1  ua  Bl  tt  \V  est  bee  C  C  C  ito  St  L 

Ind  111  &  la  1st  g  4s 1950 

lutcfc  Oireat  JS'orl3tg68..1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

Iowa  Central  ist  gold  58..1938 

Uold  4s 1961 

i  eilersou  &\i.    bee  Krie 
U  al  A  &  tl  B    bee  D  S  &  M  S 
iVan  &  Micli    bee  Tol  &  O  C 
K  C  Ft  S  <fc  M     6ee  St  L  di  S  F 
li  C  <fc  M  B  cfc  B     bee  St  L  &  S  F 
Ivan  C  &  Paoihc    bee  Al  is.  <fc  1 
liau  City  sou  1st  gold  33. .1950 

Begisiered 195U 

iCeiuucKy  Ceni    bee  L  di  iV 
ii.eok  &  Des  .Mo    bee  C  B  liP 
Ivnoxville  &  Oliio    bee  So  i;y 
alio  l!<rie  &  W  1st g 58.. 1937 

I  2a  gold  5a 1941 

JSorth  Ohio  lat  gug  5s..  1945 
L  Sho  &  iVlich  S  bee  H  Y  Cent 
i^eli  Val  A'  Yl8tgug4HiS.l940 

iiegistereu 1940 

Lfilngli  Val  (Pa)  cons  g  48. 2003 
I^eu  V  Ter  By  1st  gu  g  58.1941 

Kesisterott 1941 

Loll  V  Coal  Co  l.-it gug 5».  1933 
Le!i  &  JS  X'  IsL  gTiar  g4s..iy45 

Begistered .". 1945 

Kl  C  &  A'   l8l  pi  6s  1914 

bold  guar  o& 1914 

Leli  ."^  Hud  B    bee  Cent  ol  .N  J 
L.ei!  ii,  WiUiesb  bee  Centol  A'  J 
Loroy  oi  Cauey  Val    bee  Mo  P 
Long  Dock    bee  line 
l^ong  Isl'd— ist  con  g  5s./il931 

isicousoi  gold  43 ;tl931 

general  gold  4s 193.s 

Ferry  gold4H28 1922 

Oold  4s 1932 

Uuiiied  gold  4s 1919 

Debenture  gold  5s 1934 

Grivar  rel  gold  4s 1949 

Bklyn  lii  Mont  ist  g  6s..l91i 

lBt5ti 1911 

.N  1  B&M  B  1st  con  g  5s  193 

JM  y  ite  B  B  IsL  g  5s 192 

Hot  sliB  lat  cou  g  gu5s  0I93 
Loaisuiuait  Ark  1st  g  5.s.  192 


^■a. 


J-J 

F-A 
F-A 

;'/l-K 
A-O 
J-D 
J-J 

J-J 
A-O 
A-O 
A-O 


J-J 
J-D 
J-J 

A-O 


J   J 
Q-J 

J-J 


J-J 
J-J 
A-O 
FA 


i. 


A-O 
A-U 


J-J 
J-J 
A-O 

J-J 
J-J 

.\-o 
.■^-o 
J-J 

.u-s 

.il-S 
A-O 
A-U 


^c-J 
U-J 

J-D 
iVl-  8 
J-D 
M-S 
J-D 
.A- 8 
iVv-S 

A-O 
Al-b 
W-J 
.M-S 


JiTice 

Frirtan 

3/arcli  Vi 

108     110 

IIIIIl  "8'a'-I 

115H2 

102"  Sale 

10218 

112      

102"  mil 

103       

9634 


1 1 0  '.J  Sale 
88     


97 14    99 


98^4  Hale 
98      

100 

108     Salt 
'98'i  IIIIIl 

yy-'i 

104 14 

101^4 

luoHi  lOuSg 
93        9434 

100^4  IIIIIl 

iou"  io  1^2 
'99 ij  iUo  " 

89 '•J    92 

7'.""  mill 

7  9      

7714 

8tl34 

C8      

893, 

loo      

118     

*   vS      

118  Hi  121 

90       

99 

llOHi 

SB's    6^ 
40 

*109      110 
80      SaJc- 


75I4  Sale 


114i4ll5'i, 
107^4  >ale 
i  13 '-.i  114 '4 

108      108 '■4 


117Hi  . 
115^  . 


\)6 


102      ... 
101»8--- 


0l-'4  . 

9  6  Hi 
IUO      . 

90 

9  5  Hi 
10534 

y  I  \ 
lu'iHi , 

iOi 
H»4i4  . 

98 
102 '4 


98 


96  Hj 
98 


yy 


'.'/eeic't- 
Hanqe  or 
Last  .sai-e 


Low         iitijn 

107  H,  Feb'O',' 

100^4  I)ec'o< 

»()34  Mar'O'. 

1 14  Hi  Dec 'Oe 

"10"'^       io'i" 
102     Jan 'OJ 

112  ii  Feb'09 

1 12  Hi  Jan 'OS 

102 'a  J 'ly  08 

114     Apr '05 

95     J'nc'Op 


105     Mar'98 
110 '-a     IIV 

fc8  88 

96     Sep   Ob 


1-8 


98  H 
'MM 


95      Oct  'Or 


i08         109 
UJO'aSep  'uc 
OS's  feb'O',. 

99I4  tCO'O!;' 


104 

107-"-b 

1 00  Hi 

93  \ 

91-4 

9434 

70 
10014 

9  8 
101 

97 
10234 

90 
123 

78  Hi 

791-4 


90  Hi 

iOilt, 
100 
lOOig 
121 
93 

;  1 9  H 
119 
90 

100 

98 


98 
110 

87 

60 
110 

oO 


747, 
63 


104 
Ai;:  '07 

1003, 
Dec '00 
Aug  Ob 
Jan  'oj 

.•V.-1  '0-« 

Mar'Ob 

.>uiy'M . 
Mar'09 
*\ia>  'u  ( 
Jan  'o7 

99 
iMa>  '\3c 

Apr '00 
Dtc'ob 

Dec 'Ob 
Oct  '9iJ 
.Sov'OO 
Jan  '0^' 
ieU  uj 
Mar'o9 
i-''e0'u9 
Feb'Oi. 
i  eb'uO 
Mar'os 
J'ly'ue 

Feb'09 

lio 

87 

Oct  '07 

110 

81 


8        75  \ 
Oct  '00 


1 14 '4  Mar  09 
i07'4  .10  7'-. 
1133,  FobO.- 

10734  Feb'oii 

108  001  'Ob 
97      Mar'09 

117     Feb'Oc. 

109  Hi  Oct  '99 
l07Hi  J'l.V'0.- 

97      ..May'Oi 


113 '8^3,1 '00 
105^4  Jan  '00 


111     Jan '09 

■J  6     Mar'..  9 

100H2i''e0'o',j 

99 '4  Oct  '00 

VA.'-i  Dec 'Ob 

lOiHi  Dec'oa 

9  J        yss 


lol''a  Dec'ot 

110-l4i\ov'O0 

105     .Apr'O 
l(»9     Auv'90 
'.19     Jan '09 


Ac 


30; 


2i 


1 
"i'l 

103=8104 
99 '^■s  ioii^ 

.... 

a4^4     9434 

100^4  100  Hj 

lOO      101 

.... 

90        92 

8V 


KaiXQt 

Since 
'aiuiary  1 


10/     lOT^a 


i'034 


92 


10134  102Hj 
.01      102 
109  Hi  11 2  Hi 


ii536  11714 
85        88 


97^2    99I4 
9.  '4    99 


10434  109 


9818     98  >« 
97         9914 


loo's  loo's 

.21       i2l 

y.s      98 

119 'a  119  Hi 
119      119 
i\U        --JO 


\i\}>        98 

110    iioHj 

85        87 


109 '8  11 114 
7934     82 


75I4 


1 12=8  II4I4 
iOi'4  lOYHl 
L12-,  iill4 

lOOHilOS 

•ji'  "9''? '■■I 
aoi4ii7 


LlO       ill 

"■■Si"  "y'o'^s 

. 00  HzlUOHi 


97 '4    99 


99 


.Ui!m;El,i.^\.Si<,OD-'^    iiO.-. {j:-.— Dontmueii  an  Acxt  Piijio. 


i»a»  and  Klectrtc  t/ii^lii 

Atlanta  o«  L  Co  Istg  6s.. .194' 
Bklyn  U  Oas  Isl  cou  g  5s. 194 

Conv  deben  Os loo 

Buttalo  Oas  ist  g  58 194 

Consol  Oa.s  conv  deb  6s 190 

Detroit  City  Oas  goa 192 

DetOas  Co  Con  1st  g  6s. ..191 
iCq  G  1,2s  \  ist  con  g  OS.. 193 
iitM&  Lluc  liergCoc  gas. 194 
(ien  Electric  lieb  g  3His..l9-i 

10-yr  gdeb68 191 

Gr  Bap  G  DCo  istg  6s...  191 
Hudson  Co  Cias  Ist  g  5s..  194 
Kan  City  (Mo;  Gas  Ist  g  5s  192 
JtUigB  Co  El  L  <fc  P  g  5a...  1 93 

Puxcliaee  money  68 i99 

Kit  Ki  llBfen  l8tcong4s  193 
Milwaukee  Gas  L  Ist  4s..  192' 


t 

J-D 

Q 

!«->; 

;^ 

WIS 

A-O 

9 

J-J 

3 

J-J 

b 

FA 

'^■S 

!! 

J-H 

•.: 

KA 

7 

J-D 

FA 

9 

(Vl-N 

2 

A-O 

7 

A-O 

7 

A-O 

9 

J-J 

7 

M-N 

100     

lo6Hilo7 


61     , 

ioii] ' 

i02'4  '. 


83 

1.0 

98  Hi 

104 

94     

■104 
llOH 

90 

91  Hi    93 


113 


KlOHl 
12^ 

00 
165 
101 14 

95=8 

96 

01  Hi 

84 
13HH2 
10734 
102 

99 


loO^ 
Fob 'Of 
Feb'iiy 
Dec'Ob 

101 '4 
Sep  'Ob 
Mai'Op 
ocl  \l\ 
Jan  'o'j 

139=6 
Dec '00 
J'ly'ub 
Duc'Oc 


100  Jaii't'9 
88  SC])  '08 
92  92 '8 


24 


10 


103 

119 

60 


107 

124 

03 


100  H.  1011 


84 
130 


84 
140 


100      100 


92 '( 


(ias  and  Electric  J>i«lit 

Lac  Gas  LolSt  D  1st  g  6s.el919 

iiti  and  ext  1st  gos 1934 

N  i'  t.  E  L  H  Ji  P  g  6s. ..1943 
Piirciuise  money  g  4s. ..1949 
Ed  El  111  1st  conv  g  5s. .1910 

Ist  coi;80l  gold  5s 1995 

XYdiC^i'-l  LcfeP  Istoon  g5sl930 
><  Y  di,  Bich  Gas  Isl,  g  5s.  1921 
r'at  &  Pasudi  E  cou  g  5s.  1949 
Peo  Gas  Ji  C  ii^L  cou  g  011.1943 

KoUiuuinsr  gold  5s 194 

CIHi-LiS;  Cki?  l.stgu  ■;  5s  193 

lull  Nat  Gas  &  Oil  30-yi  5.s  '36 

cou  ij  Cool  Ca  Islg'u  ir5s.'3u 

M  u  buel  Ga.s  1st  gu  g  5.s.  194'i 

Syracuse  Liglitin.g  1st  g  5s. '51 

Trenion  G  <fc  El  1st  g  5s.. 1949 

\Ve.stchester  Li-ht'L-  l'  5s.  1950 


>> 

F 

A 

U 

J 

D 

f 

A 

iA 

t; 

J 

J 

F 

A 

,'.1 

N 

iA 

,s 

A 

u 

-v| 

s 

J 

J 

M 

N 

J 

i.; 

.vl 

iV 

J 

-D 

.VI 

b 

J 

D 

104 
101 
lOl 
bo 
100 

111 

95 


120 


11).. 


.02 

101 

97 

io3 


Hi  105 

U  10 1  H 

'4  Si! It 

H;    bO 
■■'elOl 

-.  ioij" 

■4  ijaYJ' 

34  ioi  i-i 

103 

105         105 

loiifeMar'Ol' 
lul'a     10  I 'u 

8  5 '2  8-5 '•- 
1 00 1.J  Mar'09 
111        1  a 

95  Dec'Oa 
100  Dec'0,~ 
10434  -Niiv'OS 
.2l.l'.i       121 

io3     Feb'09 

104     Feb '09 


102 
101 


Feb '1 .9 

IS'oV'Ob 


no      .\luy'05 
102  i-i      102  H. 


10234  105 
lOO'v  IOIJ4 
iOOHi  101 --2 
tii  I4    b5  H> 

100    10034 

111      111 


119      121 
iUii'BlOS^I 

uri    104 


10  1=8  i03 


10211 


*A(o  price  Friday;  la,t«>8t  bid  and  asJieU  this  week,  a  Due.ian  iv  uuu  .  lO  liUue.ipr  «iJue.»iay   /(.Duo  .  iy    /c  l)ao  .--as  jiiuo.ict    (7Uue.>oc    o.Ji,tion 


>ai« 


Mae.  13  1909.  i 
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tttlM»-> 

-.*  c 

J^tce             Weeica       '"«  - 

Hanijt 

aoM» 

«.£ 

pjice 

Week'K 

JiaTige 

N    Y.  STOCK  EXCHANGE 

•S^ 

JPridav 

tcange  or 

0  -5 

Since 

N.  Y.  STOCK  EXCHAXGE 

-.  ^ 

Friday 

Ramie  or 

S'c 

Since 

WKBK   fc-NDtNli    MARCH  12 

^i 

March  12 

Lant  Sale 

«'- 

January  1 

Wkke  Evdino  March  12 

^^ 

IlarcJi  72 

Last  iSa'e 

•5^. 

'aniiary  1 

liia         Ash, 

Low        Hiqn 

So 

Low    Hinh 

N  i'  Cent  <fc  K  ii — (VonUiiuea  i 

Uid        ASK 

Low       Ji  11/  II 

^o 

Low    JiigH 

Lonisv  &  Xashv  gen  g  6s. 1930 

J-1) 

117 

117     Mar'O 

... 

117      II712 

GouvJi  OswelstgugSs  1942 

J-1) 

eold  OS 19'^ ' 

W-K 

IIH'^11634 

1161.^  Alar'09 

. 

110      116V, 

Moh  &  .Mai  1st  gn  g  4s.. 1991 

M-S 

yo'ia 

98     Mai '08 

.. 

Uniiied  goM  in 1941. 

J-J 

101      lOlH 

10l>4         lOH'j 

1;. 

IOOI8IO2I4 

NJ  JunoK  gu  1st  4s...l98(i 

^.A 

105      Oct 'Or 



Kegisterod 194< 

SlDlt  tuQil  ijolrtGs 1910 

1  -.1 

9913 

lOfsJ'ly'Oo 

N  y  <te  Harlem  g  3133... 2 000 
N  Ytfc  North  Ist  g  5s...  1927 

NU  .S 

9214 

96 '4  Oct'O 

A-0 

101      

105     J'ne'0>- 

A-O 

110     117S) 

1071a  Aug'O^^ 



Coll  trust  sold  58 1931 

M-N 

110     112 

109^4  Feb'o;i 

.... 

11 '834  1093o 

i\'  Yit  Pu  1st  con  gug4.s  1993 

A-O 

95      

100     ^ep 'o>- 



...•••   ..... 

6-20-yr  col  tr  deed  «  48.1923 
S  H  &  Nash  1st  s  6s 191',i 

AO 

100    100^8 

100 '8     1001* 

) 

97      1 00 14 

Nor  &  .Mont  Ist  ;ni  K  58.1916 
Pine  c;roek  rog  iruar  6s. 1932 

AO 

.1-0 

110      

111     .Tan '09 

ill      111 

JD 

127      

13110 -Tan 'iJ9 



131  la  131  Ja 

LClDifc  l^ex  (rold4'^8...iy31 

.VI.  N 

10738 

107^4  Fob '09 



nu\  HiT^i 

R  \ViS-Oconlstext53./a922 

X-0 

Ill      112 

110 ''8  Feb '09 



1  1008  i  iO»g 

N  O  &  M  l8l  eold  6s 1931 

N  O  <4  M  '2d  Hold  6a 1930 

PensacolaDiv  Rold>j8...192o 

8t  h  jDiv  l8t  Kold  6s 1921 

2d(;old38 1980 

AtlKuox  &  Omdiv  4.s..lii55 

|.J 

122      

122      Oct  '0.^ 

Oswe  &  R  2d  gu  g  53...el915 
R  W<fe  0  T  R  Ist  gu  g  6s. 1918 
Kutland  Ist  cou  g  41,28. .1941 
Og&liCliainlatgu4sgl94S 
Rut-(Jannd  1st  g\ig4s. 1949 
St  Law  <fc  Adu-  1st  g  58.  1 996 

h'-A 

loo     

lOD     Jan  '0- 

J.J 

119     

120     Jan '09 

120    120 

M-N 

WI-S 

107 "4  Ang'06 

■      ' 

J-J 



103     Sep  'o^ 

IM-S 

114     

117      May'07 

J-,T 

91      

93     Dec'0> 

M!.  S 

63       76 

('>2'q  Aug'07 

J-J 

9034  Jan  '0'.' 

9034     90''4 

M-N 

9y'4 

96'8        96-'^ 

as 

95        96'8 

J-J 

115     Feb'09 

.... 

ll5     116 

Atl  liDOXcS;  Nor  J8t  !;6sr.>4li 

.I-D 

113^116 

116     J'ly  06 

2d  goUt  6s 1996 

A-O 

i'3o 

125     F'eb'i.ih 

Uender  BdgelststKGs.iySl 

M-S 



110     Jan '09 

110     110 

Utioa<fc  Blk  Rirgug43.1922 

J-J 

lolia 

103l4Dec'0^ 



Kentucky  Cent  gold  4s..l9*i 

J-J 

9S4    98 't, 

'■)B\        98-4 

'*; 

96        9884 

Lake  Shore  gold  3ias 1997 

J-1) 

95       95  'e 

94=8       'iGH. 

14 

9i»8    96 

L&N  &  M  <fc  M  1st  g  4  Kas  1945 
L<fc  X-Soutli  M  lolnt  48.1952 

M-S 

104>u 

103     Dec '08 

R«4rnt.**red                      1 9')7 

,1-1) 

9334    9414 

94iaFcb'0, 

9334    94 >a 

J.J 

yi'4 

9 1 14        9 1 J4 

'^< 

88        91 '4 

Debenture  g  4s 1928 

,\1-S 

96        HO'-. 

96 14        9bV 

1'. 

95       97 

N  Fla  A  S  1st  ffd  ff  58. ..1931 

F-A 

11314114 

J  15  "4  Mar'09 



II5I4II5I4 

25-year  g  4s 1931 

M-N 

95  S;  8aie 

9539        'jb\ 

96 

95       965g 

N<feC  Bdf;egen  prag-4'2S  194r> 

Pens  &  Atl  1st  mi  g  6s.. 1921 

S  <fc  N  Ala  con  ga  p  5s..  1936 

t,<b  Jett  a(igeCou'UK48..1946 

L  N  A  &  Ch    iieeCl&  L, 

J  -J 

105>e 

Ka  A  *  G  R  Ist  gu  c  5s. 1938 

Mahoii  C'l  RR  Ist  5s. .1934 

Pitts  &  L  Krie2d  g  5s.al928 

Pitts  McK<6  i'  latgu  6s. 1932 

2d  guar  6a 1934 

J  -J 

U1934 

P-A 

108^4 

109     Jan  '09 

109      109 

J.J 

11312 

ib"9     Oci  '07 

F-A 

115Vj  Fell '09 

■■ 

112 "a  US'., 

A-O 

100     MayOf^ 

WI-S 

*94      

91i2Jau'08 

■ 

J-,1 

125      

1301a  J  an '09 

130  Hi  130  "a 

J-J 

I26I2 



1\,1  ahon  (;oal    6««  1.  8  <fe  M  S 
i'i-anhattau  Ryconsol48.1990 

A-O 

99^1 

99           9934 

li 

98     100 

McKees&  B  Vl8tg6sl918 
Mich  Cent  1st  conaol  63.1909 

J-J 

M-S 

io6";iIII." 

ib'i""  Fel)'o9 

..:. 

loi"  ioi" 

Keuistered 1990 

Stmpd  tax  exempt..  1990 
McK'vit  cfc  U  V    Hee  N  Y  Cent 

A-O 

97      .  . 

104      Apr '05 

5s 1931 

Registered 1931 

48 1940 

(VI- s 

11534 

11434  Oct   08 

A-O 

99^8  100 

99  ■'8      100 

100 

oy'ibiooif 

J-J 

119      .i   i;i'06 

9914 

100  ij,  Mar'09 



lOOiglOOia 

Hex  Cent  cons  g  48  trust  recta 
l8t  cons  1110  B   38  trust  rects 

.... 

83>a    84>2 
21       24 

84  V*       84 1^ 
23     Feb '09 

76 

82       85 
2II2    26 

Registered 1940 

J  Ltfc  S  1st  g  3I23 1951 

J-J 
MS 

lOOigNov'Oii 
90     l'neO.^ 

SSd  cons  mc  K  38  trust  roots.. 

M-S 

19       21 

2934          2'J.'4 

90<>8  J'ly'Ol 
80     Feb '08 

i 

20^4    24 18 

Ist  g  3ias 195'-' 

J-D 

9238    93 

9II4  Feb '09 

jfj*    92 

Mex  Internal  1st  cou  g  48.1977 

St*mped  guaranteed 1977 

Mex  North  Ist  gold  68....1910 
Mich  Cent    tiee  N  VT  Cent 

Bat  C  &  Stur  Istgug3s.l989 
N  y  Ohic  &  St  L  lat  g 43  1937 

Registered 1937 

Debentures  43 1931 

M-S 

\-o 

10214 

102          l02'4 

t 

.(,/U'ai02'4 

J  -D 

99 

105     May'OC 

A-n 

100     Sep  'ot 

M-N 

93-2    O.i 

9314      9:>'i 

9138    03  la 

Mid  ot  N  J    See  Krie 

West  Shore  ist  48  gu... 2361 

J-J 

103     Sale 

103         103:<6 

14 

103      104^8 

Mil  L  S  &  W     See  Chicfc  N  W 

Registered 2361 

J-J 

102't 

103         103 

'■ 

101  la  103 

MU  &  North    i'cs  Oh  K  &  St  t 

N  Y  <fc  Green  w  Lake    See  Erie 

Minn  <fc  St  1j  lat  gold  7s..  1927 

Iowa  Ex  1st  gold  78 1909 

Pacitic  Kx  1st  £;old  6s. ..1921 
South  West  Ex  Ist  g  7s. 1910 
Istconsol  gold  53 1934 

J-D 

133 12 

133  >2  Feb '09 



133  "a  133  V 

-V  Y  &  Har    See  N  Y  C  &  Hud 

J-D 

101     Dec'0^ 

N  Y  Lack  c&  W    <See  D  L  &  W 
.\  Y  L  E  <fc  W    See  Erie 
X  V  &  Long  Br  See  Cent  of  N  J 
N  V  N  H  <fc  H— Conv  6s.. 1948 

A-O 

118     Jan  '07 

J-D 

11 3 '4  Mar'O j 

.\1-N 

llOialJlia 

ll]>aMar'09 

109     Ulia 

J-J 

13  4 14  Sale 

134         1347(, 

i-c 

1333413513 

lat  and  refund  gold  4s..l94Vi 

M-S 

85       86 't 

86     Mar'09 

8414    87 14 

Conv  deben  31-8 1956 

J-J 

97^8  Salt 

971a        93 

I  i 

97  la  100 14 

Des  M  &  i't  D  Ist  gu  4a.. .'35 
U.iiin.i&  at  1,  gu  A'ee  B  0  R  &  N 
MStP<feSSMcon(?41iitgu'38 

J-J 

97     Apr '06 

Housatonic  R  con  g  5s. .1937 
N  H  <&  Derby  con  cy  5s.l9l8 
N  V  &  North    See  N  Y  C  &  H 

.VI- N 

liS's 

llS^DeCO 

iVI-N 

107     

J-J 

99     

100        100 

1 

991a  100 

M  S  S  M  <fe  A  1st  g  4  int  gu  1926 
MinnUn    A'ee  St  P  M  <feM 

J-J 

99           99 

1 

99       99 

N  Y  O  &  W  ref  1st  g  4s..ffl992 
RegiB  §5,000  only al992 

.VI- s 

99     Sale 

9Si2       Oy 

1,1 

93       991a 

M-S 

101  >a  J'ne'06 

Mo  Kan  &  Tex  IsC  g  43. ..1990 

J-1) 

100     1001* 

9934     100 

2i 

98=8  10015 

N  y  &  Put    See  N  y  C  &  H 

2d  gold  4a 0x990 

F-A 
M-N 

86I4    867'g 
108  Hj  109 

86-'4        87 
1091,2  Feb'09 

*i'J 

863,    88^4 
10414  109  la 

N  Y  <fc  R  B    See  Long  Island 
N  y  s  &  W    see  Ene 

Ist  ext  gold  5s 1944 

l8t&  refund  4s 2004 

M-S 

87     Sale 

86-s       87 

6;-- 

8338    8718 

N  y  Tex  &  M    See  So  Pac  Co 

Gen  8  J;   4>2S 1936 

J-J 

91^4    92 

9134        92 1» 

ld2 

!'0i4    93',. 

Nor&  South  l8tg53 1941 

M-N 

lOlia 

99>aJ'ne'08 



St  L,  I>iT  Isi  ret  g  43.. ..2001 

A-O 

86^4 

sai^Mar  O'j 

.... 

8^»'a    891- 

>Jorf  <fe  West  gen  g  68 1931 

M-N 

1271a 

1271a     12:1a 

i27''ai28 

Dal  &  Wa  1st  gu  g  5s... 1940 

Sl-K 

llOHi 

110    Mar'OL« 

UO     110 

Improvem'tife  ext  g  63. .1934 

F-A 

1271a- 

129         129 

i 

129     129 

Kan  C  &  Pac  1st  g  43.. .1990 

FA 

93        93^4 

93          93 

i 

93        93 

New  River  1st  g  6s 1932 

A-O 

127      1271a 

1281a  Feb-u9 

...  - 

1281a  1281a 

Mo  K  c&  E  Isl  gu  g  5a.. .1942 

A-O 

114      115 

1 14  "i  Feb '09 

113      11410 

N  &  W  Ry  lat  con  g  48.1996 

.A.-0 

OS's  Salt 

U6I4    ys^a 

4i 

yei*   9912 

MK&  OklBtgu5s 1942 

M-N 

111     Sale 

111        111 

0 

108     1 12 

Hegiistered 1996 

A-O 

* 98 

91     Sep'u 

.... 

MK&TolT  1st  gngSs. 1942 

M-S 

108^4  109 14 

109  to     109  ",2 

0 

106     110 

Div'l  1st  1&  gen  g 43...  1944 

J-J 

9338    93 't 

93  'a       9334 

14 

93  4    95 

Sher  Sh  <&  bo  1st  gu  g  53.1943 

J-D 

IO8I4 

lOO^iJ'ne'Oa 

.... 

10-2")  year  conv  4s 1932 

J-U 

96      e-alt 

96           964 

lOo 

93  1^    98  la 

Tex&  Okla  1st gugSs... 1943 

M-S 

109  la 

llli4Feb'09 



108      ill3f, 

I'ocah  C  <t  C  joint  4s..  1941 

J-D 

9134     9234 

92           92 

i! 

8j=8     'J'^^'s 

Mo  Pacific  lstco:i  g  63  ...1920 

M-IN 

115     115^2 

1151a     llSSi 

'1\} 

113iall6 

C  Cifc  T  let  gu  g  5s 1922 

Scio  V  cSi  N  E  l3t  gu  g  4a  1989 

J-J 

1031a 

1091a  Fob '05 

. 

Trust  sold  5s  stamped. al917 

.M-S 

102     102 W 

102         iOii 

4 

too  la  1021-., 

M-N 

97        9834 

97           97 

1 

t'O-a    98*1^ 

M-S 
FA 

10419  Feb'07 
103  ■«     103 14 

iN'orth  Illinois    Sec  Clii<S;  N  \V 
North  Ohio    See  L  Erie  &  W 

'■ 

1st  coll  gold  5s 1920 

10314  Sal«« 

'^: 

101      1031-., 

40-year  (;oin  loan  4s 194") 

3d  78  extd  at  4% 193S 

M-S 

8ZSi  baio 

821a        til\ 

181 

7834     851* 

Nor  I'ac— Prior  lien  g4s..l997 

(4   J 

lOS^'s  ■■Sale 

IO314     1033^ 

vo 

102=6  104 

M-IM 

94=8 

9a     Mal'0^ 

Registered 1997 

1,1- J 

102     1021a 

102 '4  Mar'09 

101      103 

Cent  Br  ity  1st  gu  g  43.1919 

|--A 

93        94 

95     Ffcb'Ou 

.... 

89        9o 

General  lien  gold  Ss a2047 

y-F 

74 '.J    75 

74  w         .434 

3  m 

73        75 

Ceu  Branch  U  P  Istg4s.l94^ 

J-li 

93 

91     i'eb'09 

.... 

91        91 

Re.gistered a2047 

y-F 

7334 

74     Feb'o^ 



74        74 

Leroy<&C  VAl.lstg53  1926 

J-J 

110     Mar'05 



St  Paul-Dol  Div  g  4s 1996 

J-D 

^^ as 

96     Feb'u9 



96        96 

Pac  U  ot  jVIo  Ist  ex  g  4a.  1938 

FA 

ibo    ioi 

'd\)\      lOU 

( 

9t5^4  ioo 

Dul  Short  L  Istgn  5s.. 1916 

-U-b 

2d  extended  gold  53. ..1938 

J-J 

II2I4 

1 12  i<i  Feb '09 

... , 

U2'.,  1121... 

C  B  <fc  Q  coU  tr  4s    See  Gt  Noi 

Stljir  :d&  Sgencong5sl931 

A-O 

1 1 1 14  Sale 

ins     ins 

11 

1.1114112 

St  P  &  N  P  gen  g  08 1923 

r-A 

121      

121         121 

1 

i20ial21 

Gen  cou  stamp  gtil  g  5s  1931 
Unihed  &  rsf  gold  4s. .1929 

AO 

110      Oct '08 

Registered  certiiie's..l923 
St  Pauld;  Dul  Ist  53.. ..1931 

F-A 

119'-a  121 

120i«Feb'Oj 

120^812018 

J-J 

90     Sale 

S'J            90  If 

71 

86        90  If 

112      

117-4  .i'ly 'o< 

Riv  cb  'cJ  Div  1  St  g  4m. .  1 933 

IVI.N 

.1/!-  .S 

90^4     91 

90 '9        91 
107i-iApr'06 

6 

88  Is    91 

2d  5s 1917 

A-O 

J-1) 

104 14 

98 

104'     Feb'i;. 

yy     Fob'u.' 

.... 

U>4      104 

Verdi  V  I  &  VV  Ist  g  58  1926 

1st  consol  gohl4s 1968 

Wasli  cent  l8t  g4s 194.- 

tiVt        99 

Mob  J  &  K  Clstcon^a  g5s.l953 

J-J 

60        65 

98      Dec '06 

Q  M 

93I4 

921a  Jau  'oy 

921a    921a 

Mol)  &  uhio  new  ;:o!d  6s. .1927 

J-D 

I2414 

124i2Feb'09 

lUlial--':' 

Nor  Pac  Ter  Co  1st  g  6s. .1933 

J-J 

11514 

lioSi-Mai'O..' 

... 

11534  11534 

Istexleusion  gold  6s../il927 

c,>.J 

118'4 

118     Feb '09 



117      lis 

Nor  Ry  Cal    See  So  Pac 

General  gold  4s 193b 

.VL-S 

89        VIO 

90      JMai'Ol) 

. ... 

fib  la    9  J 

-N'or  W  w    See  C  St  P  M  &  O 

MontgomCiv  lat  g  53.. 1947 

■r-A 

114 

112itiFeb'09 

112 '-.i  11210 

.\'or<te.Mout    »Ve«NYCent 

St  L.  <X!  Cairo  coil  g  43..el93t' 

J-J 

ibo" 

75     JMay'Oh 
101     NovHM 

,<   k  Ind  &  W    Sea  G  C  C  &  St  L 
vyiuo  Riv  RK    See  lialt  &  0 
Ore  de  Cal    See  So  Pac  Co 

M  cSi  O  coU  48    tiee  SouUiern 

... 

Mohawk  dc  :»i  al.    Hee  N  i'  C  &  il 

Ore  Short  Lice    See  Un  Pac 

Mouoiigal'.ela  liiv    See  B  &  O 

Oawego  &  Rome    Sec  NYC 

Mont  cei-i    See  tit  i^  M  &  M 

•j  C  F'  &  St  P    See  C  &  N  W 

Mor^'an's  l^a  &  i'    tics  s,  P  Co 

ii'.ic  Coast  Co  Ist  g  5.S 1941 

i   MC  ol  iVIissouri    See  Mo  Pac 

J-1) 

110     

110     Feb'09 



.U912IIO 

Moiris  &  lOsse.x  See  Del  L<&  \\ 

\;ash  Cliiit*  St  Llst7s.l913 
i^  Ist  cousoi  gold  5s 192.^ 

J.J 

112     ..      . 

a  2 14  Jan '09 



1121411214 

Ponu  KR  1st  real  eat  g43.1923 

M-iN 

101      

105     Jau'09 



105     105 

A-O 

112      

113^.  ilar'09 

113 'alibi... 

C(m:iol  .goiil  03 1919 

.U-S 

iUOio 

lu9'i  .lau  'Uii 

109ial09ia 

Jasper  Biauch  i  si  y  03..192;i 
Alc.U  M  \V  &  a;  1st  6s. .1917 

J-J 
J-J 
J-J 

UO^jMay'O, 
117i4-\lar'05 
113     J'ly '04 

Coiiso!  gold  4s 194;-; 

Consol  ,goUt  4s 1948 

Convertible  g  312S 1912 

Convertible  g  3  igs 1915 

.'J-N 
fWN 

J-D 

106     Oct  '08 
lOllj       10-i--t 

\io^2         9,J-., 

iVi 

6r 

13- 

104 14  Sale 
98     Sale 
95''8S.tlb 

1041*  104'>4 

T  d;  P  Branch  Ist  ts 1917 

i)7  Sz    99 '4 

iJasli  Flor  ite  shel    See  L,  &  N 

94-'4    95'8 

Natot  Aleii  prior  i;cn  4ios.l926 

J-J 

A  O 

101     102 
sii     Sale 

102     Feb '09 
8:j          »2 

X 

102      102 
80         8o''4 

-■Vilog  Vai  ;;eu  ,.:,u  g  43. ..194'.: 
D  R  R  R  *i  Bge  1st  gu  48  g.'36 
1-hll.l  Bal  <&  W  1st  g  4s. .1943 
Soi;  Bay  &  So  1st  g  58...1924 
U  N  J  RR  &  Can  got.  4.».  1944 

.'.l-S 
F-A 
.U-N 
J  -J 
iVI-S 

100      

93I4 

yj     J'ue'ui 

i8tconadl4s 1951 

New  il  <fe  U    See  N  1'  N  H  &  11 

1 

10313 

107  -2  001  'Ol, 

N  J  J  vine  Itii    Se,;:  N  i  Cent 

New  <>i  Ciu  Bdge    Sn'.Lon&yi 

10434 

104     Mar'oy 

104      104 

N  1.  Bfclu  <fe  Man  iich    See  h  1 

I'enn  Co— Guar  Ist  giios.lS'ril 

J-J 

■1x05      106 

1051a     106 

^ 

104      lOBHi 

i<   1'  Cent  iV;  li  Riv  g  o  '•28.1997 

J-„ 

93'4SaIfc 

9234     'yih 

12;; 

92^4    94  I4 

Registered 1021 

J-J 

li!3'8  J'iy'o7 



itei:istt.rod 1997 

J-J 

93 

92 14  Feb '09 

^■214    9334 

Gii.ir  31-2S  coU  trust  reg.1937 

.u-s 

90     

901a  J'nc'06 

Debeu  g  4s 1934 

.VI -.N 

95     .Salo 

94  Si        95 

«o 

93=8    951.J 

U  liar  3  "as  ooU  tr  ser  15 . . .  1 9  i  1 

F-A 

91)  14  Sale 

9v)l4         -'Oi.i 

I, 

l>0'4    9014 

Lake  Shore  coll  g  3  "as...  1998 

F-A 

8158  Sale 

84 14        843^ 

17 

84        853, 

Tr  Co  certil'8  gu  g  SSiS.rJiO 

A-U 

97        971a 

9634          \l^i•■^ 

n 

9.6  '4    97 

Kegisteicd 199.? 

^-A 

8i.^ 

8-i           82 

1 

tii        841.J 

Gu  3i'jS  tr  crtsC 194-.; 

J-D 

89% 

t\i'-ri  F'eb'O  ' 

89-4    89 14 

Midi  Cent  coll  n  3  SiS 1998 

F-A 

S3     salt 

83           83 

13 

83          8i-'4 

G„  3  'iS  tr  ctts  D 1941 

,)  -C 

93I4 

90ia-vlai'06 

Registered 1998 

HA 
J-J 
J-J 
J-J 
.4l-0 
J-D 

84i2Xov'0& 

99      Oct  'OS 

102     iUai'04 

Guar  15-25  year  g  43 1931 

CI  &  Jiar  1st  gu  g  4128..I930 
CI  (fc  I'  geu.gug4'-2SserA.'4'z 

Series  B IV'V^i 

Series  C  oi<js..i 1948 

series  D  3ias 1950 

A  0 

.■,i-> 
J-J 
A-O 
.'.l-N 
F-A 

99 

l'J0l4 

1107^112 
l).0'''j, 

99            99 
110     Jau '05 
11034  Jau'u9 

1 

98 ''8    99 

Beech  Creek  Ist  gu  g  4s. 1936 

100  "2 

Registered 1936 

I1034  11034 

2d  gu  gold  53 1936 

Beech  Cr  Ext  1st'.;  /.'^sblVoi 

93 -i 

93'., 

9Si*ji  ljec'0.> 

Cart  <fe  Ad  1st  l'u  u  4.S...19S1 



90     -M  ay'Oo 

— 

iUiSJJKI^I   4;>EOL'."S    BvJM!:"i— Uonlinued  011  >e.xt  I'ar.e 


i.  ou>  auu  ii\in 
Col  F&  i  Co  gen  8  1  g  5s. .1943 

Convertible  deb  g  5.-) 1911 

Col  Fuel  Co  gen  gold  63.1919 
Gr  Riv  Coal  <fc  C  1st  g  6sl919 
Clean  Bit  Coal  Ist  3  ;  4s. ..1940 
Collndulst<6  coll  o.s  i:u..i934 
Contin'talClstsl  gu5sg.l95'.i 
Jell  &  Clear  C  &  I  Isi  <:  .')S.1926 
Kan<fc  H  C  &  C  ist  s  t  r,  5.s.i951 
Pleas  Yal  Coal  latgs  i  5s. 1928 

Sunday  Crse.'C  Co  g  5s 1944 

Tenn  Coal  gen  5s. 1951 

renn  Div  1st  g  6s al917 

Birm  Div  Istcbn.sol  6s. .1917 

Cah  C  M  Co  Isl  gu  g  63.1922 

DeBar  C  <fc  1  Co  gii  g  6s. 1910 

Valron  Coal  &Colst  g  5s. 1949 

Victor  Fuel  l.st  8  t  5s 1953 


F-A 
F-A 
iVl-N 
A-O 
J-J 
FA 
FA 
J-iJ 
J-J 
J-J 
J-J 
J-J 
AO 
J-J 
J-D 
F-A 
M-S 
J-J 


9434 

85      . 

1061a. 


967. 


7234 

Sale 

100 14 

7-.^ 

101 

lOlH: 

10634 

10014 

105 

110 

100 

95 

96 

87 

94 

8718 
107  "-a 
102.'i8 

95 

72 

10758 
107 
1051a 
105 

78 
103% 
I06I2 
IO6I4 
110 
103 

95 

93I0 


Mar'OO 

Feb'09 
Oct  '04 
Apr'Oi) 
Apr '02 

73 
Dec'04 
May'y7 
Dec '06 
Oct  '00 
Feb '07 
Feb'UV 
Feb '09 
Mar'09 
JaJl'09 
Nov'OS 
Mar'09 
Feb '07 


39 


94     100  V, 
8716    HTh 


71 


02 1*1 03 1* 
OolilOliH, 

06 's  100 14 
10     110 


95        96  ^. 


i'e:o,Tra!)h  and  i'etephoiic 

Am  Telep  &  Tel  coll  tr  4S  1929 

Convertiiblo  4.'5 1936 

Instalment  certiticates 

.Mich.  State  Telep.  ist  5s.  1924 

West  Union  col  t^-  cur  5s.  1938 

k'd  ana  real  est  g  412S...1950 

Conv  4s,  Series  A 1936 

Mut  Un  Toi  3  ti'.nd  6s. ..191 1 
'IniniKiorursnor  a-  ItiUusirhi. 

Ailis-Uhalmer.-i  ist  5s 19."6 

Am  Ag  Lhem  IsC  c  08 192.-3 

.-viu  Cot  Ou  exl  4ia.s 1915 

Am  Hide  tSi  L  Ist  s  l  g  6s. .1919 
Amer  Ice  Secur  deb  g  6s. .1925 
Am  spirits  Mtg  Ist  g6s..l915 

Am  Tobacco  40- jt:  g  68 1944 

4s 1951 

..».ni  Thread  ist  col  tr  4s. .1919 


J-J 

fJi-S 

F-A 

J-J 

.'^-N 
.M-N 
.»'i-N 

J-J 
A-O 

y-1' 
M-S 
A-O 
M-S 
A-O 
FA 
J-J 


94  Is 

9  J 35,  sale   1 

9S1-, 

loo 

99 

i'3i.. 

84'^ 

Sale 

99 

82 

Sale 

991? 

993, 

9714 

9S 

Sale 

73 

S.-llP 

95 

96 

0(34 

Sal^ 

78 

Sale 

90 '« 

94  94:-.* 
94"s  '9ii3f. 
9z-i6  .Tan  09 

10, >      Feu'ui. 
99  3  00 

94 14  Mar'09 
84  i-.,        84  's 

100        loo 

81 K)  82 

i^U'-'s  loo 

971a  97% 

98  99 

T  1  la  7  3 

95  "-.(Feb '09 

106=8  10734 

75  ^8        "'S 
9212  Dec 'Ob 


6 

829 


43 


113 

204 


91.-fl    94  la 
9218    95% 
i./2''n    94 
91 'a  100 
95     102 

94  9634 
b4        86  »a 

95  100 

SI        8318 

96  100 
96        971-4 
9634  100 
67        73 
95  la  100 

105  I4  10739 
74        783g 


*No  price  i- nday:  i:iuis:l.i.i  and  asked.  aDue.lau   c  l)ae  ..  cb 


.Due 


.;  .)  i!?   ■-  nr    a  I);i3 


ly 


J)  u-  ..  ug 


iL      ,)  iJ;io  .\ov  q  i),ie..yLC   ,ii.ii)'..iou  ->aJii* 


674 
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K.  T.  STOOK  EXCHANGK 

Wkkk  liNiJiNH  March  12 


Penn  Co — (Vontinueaj 
Br1e<fe  PitteffUgSHjS  B.1940 

Serie.8  C 1940 

©r  K&  I  ex  l8t)fup4'2»1941 
Pitts  JftW&  C  l8t78...19iy 

2(178 1912 

SO  78 /il912 

Pitts  Y&  Asli  Ist  con  6s. 192 
PCC&  StL,!ni4'28A...194() 

genes  ii  Ruar 1942 

Series  C  Ktiar 1942 

Senes  D  4s.iruar 194.') 

Series  E  3>-2  Ruar  g 1949 

Series  V  4b  suar 195 

C  St  L,  &  P  l8t  con  g  68.1932 
P«nsacola  &  At!  iS'ee  L  &  JSasU 
Peo  &  Kast    Hee  G  C!  C  <fc  St  Li 
Poo  A.  Pek  Un  Ist  g  69.... 1921 

2u  cold  41-js bl921 

PereMarq— CU&  W  M  os  1921 

I'linl  &  P  M  g  6s 1920 

Ist  cousol  gold  58.. 1939 

Ft  llaron  Div  Ist  g  58.1939 
SagTuscfe  11  Istgn  g  48.1931 
Phil  B  &  W  .See  Penn  KH 
Pliila  cfc  lieadini;  cons  7s. 1911 
PhilippmoRy  I8t30-yrsl48'37 
PitUs  Uiii  cfc  M  ij  aee  PouD  Uo 
Pitts  Uleve  &  To!  .See  B  .ta  O 
Pitts  i<  t  W  <fc  Uh  6'ee  Penn  Uo 
Pitts  ilcKees  <fe  Y  i>ee  N  Y  Ceu 
Pitts  Sh  <fc  L,  K  ist  g  5s...  1940 

let  cousol  golu  js 194;'/ 

Pitts  &  \V  est    IseeU&i) 

Reading  Co  geii  g  4s 1997 
Kegistered 1997 

Jersey  cent  coll  g  4a.. .1961 
Bensseiaer  <fc  Sar    iS'ee  L)  <fc  H 
EiCli  &  L):iu    *e«  Sontli  Ky 
Bi«li  &  Alecl£    t>ee  Southern 
Eio  (ir  West  Hec  Den  &  Kio  Gr 
Bocii  &  Pitts    aee  B  K  &  P 
Borne  Wat  &  Og    6ee  A'  Y  Cent 
Entlaiia    dee  H  Y  Cent 
oag  'i'us  &  H    Hee  Pere  Marq 
Ot  Jo  i&  Ur  isl  Ist  g  4s.. .1947 
Bt  Li<&  Cauro    Bee  Moo  <fc  Ohio 
Bt  L  <fe  Iron  ilount    Hee  M  P 
8t  L  K  C  di-  iS(    bee  Wabasli 
Bt  L  M  Br    bee  T  Bli  A  ol  St  L 
8t  Louis  &S  i'—i^ng  68.1931 

General  gold  6s.. 1931 

Genl5-2uyr  is  tr  reel 927 

8t  ij  efc  fi>  1'   KK  cons  g  48..'9b 

South w  Div  Ist  g  OS..  194 1 

Retunding  g  4s i9uL 

5-year  gold  notes  4  "2..  iyo» 
St  L  M  &  So  East  gu  4 '•jgl909 
K  C  Ft  S  ifc  M  cong  08..192j< 
K  C  Ft  is  &  M  Piy  rel  g  4s  193G 
KC&M  ii&B  Ist gu 68.1929 
Oz'rk<fe  Ch  C  Ist  gu6s  g.l913 
St  iiouis  So  tiee  Illinois  Cent 
8tL  S  W  Ist  g  4s  ba  Otis. 1989 
2d  g  48  1110  bond  ctts...jjl989 

Gonaol  gold  4s 193i: 

Gray'aPtTeristgugos  1947 
8t  Paul  <fe  Uui  6'ee  I\'or  Pacilic 
Stf  aol  hi  <fc  Man  2d  68. ..1909 

Istcousoi  gold  6s 1933 

Begistereu 1933 

KeduceU  to  gold  4'2S.. 1933 

Kegislered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  Ist  gold  43 1937 

Kegisttsred 1937 

E  Mmn  ^N  or  l)iv  Ist  g  481948 

Minn  Union  lat  g  68 1922 

Monte  IstgugGs 1937 

Kegistered 1937 

ist  guar  gold  68. 1937 

Wlil<fc  S  if  1st  gold  6s. .193b 
St  P  <fc  JN'or  Pao  iyeeJSorPao 
BtP  &  S'x  City  &eeC  St  P  M  <feO 
8A<&APassl8tgag43...1943 
6  ffe  Pres  An  Ph  Ist  g  68.. .1942 
Sir&  W  P  1st  sink  1  g  68.1919 
8av  *■  &  West  <S'ee  AU  Coast  L 
Boioto  Val  <fc  ^  K  AeeI<or<fc  W 
Seaboard  Air  liine  g  43  ...1950 

Coll  tr  refund  g  6s 1911 

Ati-Birm  30-yrl8t  g  48.el933 

Car  Cent  Ist  con  g  48.. .1949 

Fla  Ceu  cfc  Pen  Ist  g  68.1918 

let  land  gr  ext  g  58  ...1930 

Consol  gold  68 1943 

Ga  &  Aia  Ky  Ist  con  58ol945 
GaCar<fe  JSo  l8tgug58  1929 

Seab  &  Koa  ist  5s .1926 

Sher  Shr  <fe  too    aee  M  K  &  T 
Bil  Sp  Oca  <fc  ti  aeeAXi  Coast  1, 
80  Car  cfc  Ua    isee  Soutbern 
Southern  Pacilic  Co— 
Gold  48  (Cent  Pac  ooU).fcl949 

Begistere<l il949 

Cent  Pac  ist  ret  gu  g  48 1949 

Kegistered 1949 

Mort  guar  gold  3'2a../i;1929 

Tlirough  St  Li  Ist  gu  48  '64 

Gal  Harcfc  S  A  l8tg68..1910 

Mexcfc  Pac  1st  g  6s 1931 

Gila  Wii&H  l8tgug68.1924 
Hous  li  cfe  W  T  1st  g  68.1933 

1st  guar  6s  red 1933 

H  «&  T  C  1st  g  5s  int  gu..l937 

Consol  g  68  int  guar. ..1912 

Gen  Kold  48  int  guar. .1921 

Waco  cfe  N  W  div  Ist  g  6s  '30 

A  &  IM  W  l8l  gu  g  5s 1941 


J.J 


frxct 
March  12 


Ask 


923, 

9  2  ■■'4 
107  Si  108^ 
108\ 
lOsOg 


109  "2 

109 

109 

]00\ 

94 
101 
115 


110 


95 


103   

113=4  115 
107   J09'.. 
107  


..  93  H) 


116\, 

99  Tj, 

98i* 

Sale 
"liK 

90       94»8 


124 

111 

89 

Sale 

96  H. 

i'0614 

85 

86 

119 

120  S 

84'-. 

9712  98 

93»,  94 H, 
80 

78   79 
101   .... 


102  .... 
13ii'^133 
132 

I09I4  109\ 
108 1* 
103 'e.... 
9912 .... 


132  "2  134 


II6I4II7 
llB'n 


90     Sale 
U034  112^ 


94 


6d'-i 


100 


1021*  Ktai.., 
106 


91»4 

92 

86 

ai". 

97^4 

97 -f 

90  ^ 

91 

»   94 

-1011? 

110 

104  "4 

102Vi 

1 112  "-^ 

109  Hi 

109 'f 

108^4 

95 

in; 

118 

108  >« 

iVeelc-s 
Ra/nge  or 
Last  Sale 


Lovj       HxQfy 

92     Apr '07 

98'^  Apr '04 

10634  Dec '08 

12708  001 '02 

109  le  Jan '09 

107      Oct  '08 

UO     Feb '01' 

109»»UeC'O8 

109         109 

112'2  J'nc'Oo 

102     Keb'ii9 

96     Feb'09 


116>2NoT'08 


123>«Jan'0,-) 
100'4Dec'05 
109  Ai)r'02 
116  Mar'09 
109 i-j  Keb'oy 
106     Nov'08 


llo'iiMar'OC 
94  .         94 


114     Oct 'OS 

93^8  J 'ly '97 

997a  lOCig 
95  Aug'Ob 
97  97 


99 


96 


1 24  »a  Mar'09 
111        111 

89  89  \ 

96     Mar'OS 
101     Feb'09 
85  %       80 '4 
98     Nov'OU 


ll;i     Feb'09 
837,        a4 


9738Mar'o& 

94  94 

82      Feb '09 
7*34         78^4 
101 1*  Apr '07 

104  Jan  '09 
132Sb  i325g 
134  Uec'ob 
109  "4  109S 
ilOisApr'Ol 
103 14  Mar'O  1 
9a  >4  119x4 
100^4  Oct  'OU 


124  May'05 
130  Api'Oa 
13614  .\laY'O0 
116S2  lie^j 
11634  Feb '09 


90  91 

112     Peb'09 
no     Oct '06 


65»8     es^ 

9o»4  Got  '0» 

88     Jan  '07 

86     J'ly'08 

107 14  Aug'06 


109'2Mar'06 
10214  Feb'Od 
1..'6         106 
106 '4  Feb'09 


91^6       92 
85     Feb  09 
9734         Kn 
y7^4  Max  09 
9o»a       90  "v 
94  94 

lOHsPeb'OO 
112-1  De.;HIS 
IO0I4  Uec'O,' 
101  Jan '08 
104  Aus'OO 
HiJ\  Feb'oi) 
10788  Nov'O 
9  4 14  Dec '08 
lib  )Jec'06 
107  "t,  Jan  09 


Ac- 


10 


128 


25 


17 


18 


19 


Range 

fiinee 

January  1 


Low   Hmti 


109419918 

iVo"  iVo" 

1()9"  i09" 

ioo"Hiio'2" 

94        95 


112',  Uo 
10434  109  H 


94        96 


9934  10068 

9634  "<oi'^i 


92 


96 


122>i!l24H 
no's  111 
89       89 'e 
91        961., 
101      101 
847,    S9 


116asl20'i2 
8234    86 


92^1    94 1-, 
79        82 
78>i,    804 


102  104 
131  132°» 


109  111 


103'4  103'.. 
99^4  100 


1156sll7 

i  163»  116"4 


89   92«8 
112  113 


63>ii  66 


1U2-4  1023« 
105   106 
10634  10034 


90  92 

85  85 

9738  9«V 

9734  9734 

89'2  93', 

93 14  94 
10;i8lOl'^ 


10934  10934 


....  10719  107''. 


14l*.Ni/-> 

N.  T.  STOCK  EXCHANGE 
VVaBK  Ending  March  12 


■Southern  Pac  Ciy—( i;o^Ul:nvxa , 
Morgan's  La,  db  T  1st  78.1918 

Ist  gold  68 1920 

Nool  Cal  guar  g  :>« 1938 

Ore  cfc  Cal  Ist  guar  g  58.1927 
So  P  ol  Ar  gu  Ist  g  6s...cl909 

1st  guar  s- 6s cl910 

So  Pacorcal— 68  Kcfc  F...1912 

Ist  gold  6s 1912 

Istoon  guar  g  53 1937 

S  Pacol  N  Mex  Ist  g  6s. .1911 
So  Pac  Coast  lstgu4.s  g.l937 
TexcS;NOSabDivlstg68.1912 

Con  gold  58 : 1943 

-o  Pac  KK  1st  ret  4s 1955 

Southern— l8t  con  g  58 1994 

ilegistered 1994 

Develop  &  gen  4s  Ser  A.  195ii 
Mob  cfe  OhiocoU  trg43..193.> 
Mem  Uiv  1st  g4'2-6s... 1996 

St  Louis  div  1st  g  4s 1951 

AlaCcn  It  1st  g  lis 1918 

Atl  cfe  Danv  ist  g  4s 194^ 

2d  4s 1948 

Atl  cfc  Y'ad  ist  g  guar  48.1949 

Col  cfe  Groenv  Ist  Os 1916 

K  T  Va  cfe  (ia  Div  g  58. .1930 

Con  Isl  gold  6s 1956 

K  Ten  reor  lien  g  03 1938 

Ga  Midland  1st  38 1946 

Ua  Pac  Ky  1st  g  63 1922 

Knox  cfc  Ohio  1st  g  68. ..1925 
jioocfc  i-iir  prior  iieu  a  58  1940 

Monaage  gold  48.. 1945 

Rich  cfe  Dan  con  g  6s 1915 

Deb  OS  stamped 1927 

Rich  cfe  Meek  lat  g  48. ..1948 

So  Car  cfc  Ua  Ist  g  58 191ti 

Virginia  Mid  ser  C  b8...l9li. 

series  D  4-58 1921 

Series  E  58 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  cte  W  1st  cy  gu  48..1924 

West  JS  C  Ist  coii  g  68. .1914 

■<  cfc  N  Ala    6'ec  L  ,fc  N 

Spok  Falls  cfe  J^or  Ist  g  68.1939 

i  er  A  ot  St  L,  Ist  g  4'28..1939 

1  lat  con  '40ld58 1894-1944 

Gen  reiund  s  t  g  43 1953 

St  Li  M  Bge  Ter  gu  g  58.1930 
rex  cfe  jJJ  O    See  So  Pac  Co 

TexcfcPae  let  gold  58 2000 

2d  gold  inc6a 92000 

La  Div  B  L  lat  g  68 1931 

WMinWcfeN  Wlstgu5s'J0 

Pol  &  O  C  ist  g  68 , 1935 

Western  Div  Ist  g  5s.. .1935 

General  gold  5s 1935 

Kan  cfc  M  Ist  gu  g  48 1990 

Pol  P  cfc  Wist  gold  48 1917 

TolStLcfcWprlieng  3 '23.1925 

50-year  gold  48 1950 

Tor  Ham  cfe  Butt  1st  g  4s./i.l94t: 

Ulster  cfe  Del  Ist  con  g  5s  1928 
1st  reiund  g  4s 1952 

UnPtt«KKcfe  Igr  g43...1947 

Registered 1947 

1st  cfe  ret  4s 320O8 

20-yr  oonv  4s 192  1 

ore  Ky  cte  JSfav  COn  g  48.1946 
Ore  Short  Line  Ist  g  6s. .1922 

Istcousoi  g  5s 1946 

Guar  refund  4s... 1929 

Kegistered 1929 

Utah  cfe  JNor  gold  6s..l92o 
Uni  IM  J  KK  cfe  C  Co  6'ee  Pa  KK 
Utah  Central  Hee  Kio  Gr  Wes 
Utah  cfc  Xorth  tiee  Un  Paciht 
U  tica  cfc  Black  it  ,^e  JS  Y  Cent 

\'  andalia  consol  g  4s  ....1955 
era  CruzcfcPistgu4'<»al934 
Ver  Val  iud  cfc  W     dee  Mo  P 
Virginia  Mid    Hee  South  Ky 
Va  *  South w'l  Isr  gu  5s. 2003 
ist  cons  5o-year  6S......1958 

Wabash  Isi  gold  68 1939 
2d  gold  6s 1939 

Debenture  aeries  A 1939 

Series  B 1939 

1st  lien  equip  s  fdg6s..l921 
ist  lien  50  yr  g  term  4a. 1954 

1st  ref  and  eXt  g  48   195b 

Det  cfc  Ch  Jixl  1st  g  5s. .1941 
Des  Moui  Div  Ist  g  48. .1939 

Om  Div  1st  g  3'<j8 1941 

Tol  cfc  Ch  Div  Ist  g  48. ..1941 
Wab  I'ltts  Term  Ist  g  4s. 1954 

Trustee  eertis 

-<i  '^old  4s 1964 

Warren    bee  Del  l^c  cfc  West 
W  ash  Cent    ieeA'orPac 
WashOcfeW    *'ee  Southern 
Wash  Term!  Isl  gu  3  "28..  1945 
West  Maryland  Ist  g  48...  195 

Gen  c!t  conv  g  4s 1952 

WVa  Cent  cfc  P  Ist  g  68  1911 
West  IN'  Ycfe  Pa  lat  g  5s. .19 

Gen  gold  3-4s 1943 

Income  5s <il94;i 

West  Jn'o  Car    6ee  South  Ky 
Wheel'g  cfc  L  K  ist  g  68. ..1926 
Wlieel  Div  Ist  gold  58. .1928 
Exlen  cfc  Imp  gold  63. ..1930 

KK  let  consol  48 1949 

•_0-year  equip  s  t  5s  ...1922 
Wilkes  cfc  East    bee  Erie 
WU  cfc  Sioui  F  bee  St  P  M  cfc  M 
WisCeutoO-yr  islii«u4s  1049 


Rrice 

Frill  av 

March  12 


Bio. 


ASh 


A  O 
J-J 
A-O 

J-J 
J-J 
J-J 
AO 
A-O 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
JJ 
J-J 
A-O 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
•M-N 
Wl-S 
A-O 
J-J 
JJ 
J-J 
J-J 
J-J 
A-O 
Al-N 
Nl-a 
M-H 
M-S 
li/l-S 
M-N 
.W-S 
FA 
J-J 

J  J 
A-O 
FA 
J-J 
A-O 

J-D 
Mar 
J. J 
FA 
J-J 
A-O 
J-D 
A-O 
JJ 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-S 
J-J 
J-D 
F-A 
J-J 
J-D 
J  D 
J    J 


FA 
J-J 


J-J 
A-O 

FA 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-D 


114-'8 

10234 

104 

100 

1013« 

103'.^ 

108 

Ill 

103 

b4 

loo's 

9  7  ".J 

95 14 

Sale 

HI 

Sale 

111) 

Low 

122 1« 

116 

112 

106 

100 

101', 

104  >2 

114'^ 

116 

104 


78 't» 
89 


7-3^ 


89  "-J 


J-D 


FA 
A-O 
A-O 

J-J 
J-J 
A-O 

i\ov 

A-O 
J-J 
F-A 

M-S 
J-J 


J-J 


93 

86 


108 

h5  'u 

81 
108 
10914 
11314 

"oo" 

115      

105      

' 86 

109''8 


107 
64 


103      

i09'4 

1053, 

107i4l08'4 

iUS^g 

loa^^  Sale 

86     

106 '4 .. 


108'4 

114      

97        98 
11114 


70 


11734 
8alvi 

105 

100      105 

lil'li 

112 

105      106 
94'-, 

88        93  ^s 

90     gi^'a 
85 

9134     93 

lo9 

84 

103      Salt, 
102  ly  103 

98=>8  Sale 
103 '4  Salt 

9a3g 

118'^i  119>a 
117     117' 

95     Sale 


1063^  . 


98V1. 


108     115 
98I4    9bia 

1123. 

lod     Stale 


90  ig 


73  3g  Sale 
109 'a  11034 
86  "n 

7? 


49'2 

49 


80 
91 'f, 
51 
do's 


Weeic'e 
Range  or 
Last  Sale 


JJiua 
Aug'Og 
.Nov'06 
F<'i»"'»7 

>;>  v'08 

Feb  09 
Jan  '09 
J  'ne'O- 
Dec '04 
MaT'07 
Apr'Or 


107 'a 

98^ 

95 1« 
111 
114 

7s>a 

89 
107 

90 
108 

91 

92 


Feb '07 

A  pi '08 

95  ^, 

Ills 
Nov'Oi 

7834 

89  s 
Nov'ub 
Mar'09 
tcp  'Ob 
Dec'oo 
J  ne'Oo 


HI 
109 
113 
105 

66I4 
llb^ 
118 
115% 

82 
lOji-j 

92 

75 
103 
112 
108I-Z 
113 
107 
loss* 

96H 
108 


Feb'07 
Nov'o,- 
113', 
Feb  r., 
beu'09 
l<eb'u9 

Apr'i  6 
isov'uo 
Feb'O 
J'ne'os 

OCI    'o 

Feb '00 

col  '00 
Dec  'Ob 

Dec'o 
Jan  '0.1 
IOS'4 
Jail  'O'l 
Dec '08 


117     J'ly'oo 
109        109 
116     Feo'09 
97>a       y? 
Ill     Dec'oo 


118 

70 
105 
106  1^ 
112 
Hi 
104 

95 

bO 

85 

95 
10834 

81 
103 
102-2 

98-s 
lo^i'a 

99 
ll9 
117 

9434 

94 
10/ -a 


113 
70 
Jau  09 
.s.;v'04 
Jan ' 
.Uii>'oi 
2\ov'u^ 
Feb  '09 

94 
Mar  oy 
Mai'ua 

UC  *    ' 
1063^ 

Nov  o^ 

10, 

Mar'o9 

1033» 
99 
Mar  OV 

il7 

VJ5 

Jan '09 

Sep  'o^ 


2  o 
»3^ 


Ao 


24 
290 


3 

312 

(J 

7 

"'"6 

'i4 


98     NoT'Ob 
98     Sep  '06 


117  "-i 

98 '4 
112 'a 
1115 
loo's 

86 
100 

tiJ 

733b 
109 '4 

97 

80 

91 

50 

48>a 
9 


Jan  '09 
Feb  oy 
ia2'a 
105 
Jan '09 
Mar'09 
Dec 'OS 
.*lai'06 

7  5 

Feb'  -J 

Aov'OJ 

Mar'oa 

Dee'jc 

50 

50 

9 


92I9    9414 
8338    b4 
65      Sale 

H)\i\i 

116'^  117 

95^    9534 
'    25        30 


SB's    38 -K 


0439  Sale 


9334  Feb'09 
>iS'%       »4 
65  66 

105  Dec08 

1103.,         Illj3, 

95'''8  Mar'ui 
34     Feb '07 

106  Feb'09 
95     J'ly'08 

1 05 1^  Dec  0 
88  66^ 

99     Dec '08 


94 


9434  24h' 


Range 

Since 

Ja/niiary  1 


Low    -Uig/ii 


100 
101»a 


100 14 
lOlia 


•434     961, 
106      113 


76        79«8 
85'^    89  "a 


HI" 


91 


U2      11314 
105      105 

6b'4     66'4 
11434  116 


108 '4  109  "o 
'lOl'i^ibT* 


107     107 
107 14  108»4 


11.9     109 
116     116 
i>^        973* 


117     118>a 
68        76 
105     105 


U13bll2i4 


0234    95 
86 '4    88 
90       9iag 
8318    «»"» 


14 


113; 


5i 


45 


10^34  10334 

102"  i'o'i' 

10034  103 
99 
106 

9934 
120'a 
118 
9534 
91 


'JG34 
102 

9834 

ll9 

115 

94 

94 


117'all7iii 
^H^  9834 
112 '4  114'a 
;  02 12  105 
lOO'elOOi, 
86        90 


7134    78!^ 
108     nil* 

80"  "so"* 


48 
4534 
9 


5514 
5534 
14 19 


'.1314    9334 

8236     86 
61        721* 

lur'il?" 
9539    95^ 


107      109 


8334    90 


891a    96 


-fUSCKl^liANIiOUS    )}»».M>s — (.;oiicliidrt<l. 


ttlnjiulactiiring  tic  IntiUKti'ial 
B«th  Steel  1st  ext  si  5s.. 1926  J  J 
Cent  Leather  20-year  g  5s.l925  A-O 
Con8olTobacco50-yrg  48.1961  F-A 
Distil  Sec  Cor  conv  Ist  g  58. '27  A.Q 
Int  Paper  Co  1st  con  g  68.1918  F-A 

Consol  conv  8  f  g  5s 1935  J-J 

Int  St  Pumii  lO-yr  conv. 6s  '13  J-J 

Lackaw  St«el  1st  g  58 1923  A-O 

K  Y  Aur  jirake  1  st  conv  6s  '28  M-N 
BepublcfcS  l8tcfccoltr5s.l934  A-O 
U  a  Leath  Co  sldeb  g68..1913  i'/l->i 
USKealtycfelconvdebg5s'24  J-J 
■0  S  Kubber  lO-yrcoU  trOs.'lh  J-D 
U  s  ir-tee,  cori)— (  coup  .rfl963  M-N 
SI  10-60  yr  5s.  )reg  ..cil963  M  K 
Va-Car  Chem  col  tr  58  g..r.>12  A-O 

1st  15-year 53 1923  J-D 

Westinghouse  K  cfe  .Us  t  6s  '31  J-J 


71)34 

Sale 

97  i<. 

Salt- 

76  "a 

Sale 

75 

Sals 

105 

105  s, 

88 

1 0214  Salt    I 

96I2 

',18     1 

108 

109 

98 'a 

99 

106 

Sale 

89 

Sale 

1021a  103    1 

103 

Sale 

103'4  Salt 

9618  831* 

93 

SaJe   1 

791a 

97 

761a 

75 
105 

8715 
10214 

96 'v 
109 

9V< 
106 

8734 
102  i-j 
102 's 
103 
105  "a 

9234 


80 

«:i 

97  H 

60 

761, 

1 

'iii'^ 

27 

105 '4 

5 

87  \ 

2 

I02I4 

21 

9/ 

15 

Mar'119 

.  . 

99 

10 

lO'li, 

1' J 

89 '4 

Oi 

103 

44 

IO3I4 

790 

103 -4 

J 

Not'o?^ 

96% 

41 

93 

2^ 

8l^, 

96  Si 

75 

731a 
101 

85 
100 

94 
108 

OS's 
104 'a 

8434 
IO2I4 
102  la 
102 


85  >v 
99 

77  s 

7^'8 

108 

88 
102  ".^ 

98 
1131a 
loO'f, 
106  "-^ 

<'-9  7« 
10334 
104  i-i 
104 '4 


93'4 
9<»  I4 


97' 
96 


ifliscellnneouM 

Adams  Ex  ool  tr  g4s 1948 

B'kl'n  FeiTyCo  1st  cons  g  5s '48 
ChicJCcfc    t  Yard  col  g  5s.  1915 
DetM  cte  M  hlgr  incomes. .1911 
institution  for  Irrig  Wks 
cfe    Di  vel  o£  Agricul   8  1 

41^8  (Ctis) 1943 

Int  Mercan  Marine  4  "as..  1922 
Int  Navigation  1st  s  I  53.192'.' 
Alan  Bch  H  cfc  L  geu  g  4s..  1940 
N  ewp  Ne  Ship  cfc  D  D  5s  dl'Mit 
X  Y  Dock  60-yr  1st  g  48.. 1951 

Providence  Sec  deb  48 1957 

Provident  Loan  Soc  41^8.1921 
St  Joseph Stk  Yds  1st 4 las.  1930 
s  Yuba  Wat  Co  con  g  0s..l923 
sp  Val  Wat  Works  ist  6s.  1906 
U  S  Red  cfe  Ret  1st  s  f  ;r  6s.  1 931 


I 


.VI- s 
F-A 
J-J 
AG 


M-N 
A-O 

FA 
M-iM 
J-J 
F-A 

.;1-N 
M-S 
J-J 
J-J 

.u-s 


92^6 


40 


9218    92  la 
72 

87     Sale 


95     .... 
93       95 

S81s 

92      loo 


9 1      Sale 


9278  9338 

41      Oct '01, 

100     Jan'i'^* 

47     Api'08 


92  92I4 

7134  7v'a 
87  87 

50  Feb'irj 
96  Aut:'('S 
9Ji.^  Feb 'OH 
90  Jan  '1.:/ 
!'5'!,  Dec '08 

100'-2.-<p  'tio 

112     J'ly'04 

Uljia  J'lv'Oo 

'M  91 


144 


92       931a 


92       9313 

7  1       77 
87       881, 


S)l 
90 


93 
90 


89 


91 


*  No  pric*  iTriday;  latest  bid  and  aaked  tbis  weeJc     aDaeJaa        &  Due  nob    (iDoeA^r    4ii9»MttT    oDuej'ne    /<.DueJ'ly    j^Due^slov      ^uut'ou  sale 


GHTOAaO  STOCK  SXOaA.^G^E-Stock  Record-Daily.  Weekly  and  Yearly 


,s 

TOCKS—UlOHb.ST  AND  LOWEST 

SALE  HIilCES 

.Safes 

SIOCKb 

CHICAGO  STOCK 
EXCHANGE 

-Ian.  1  1909 

.aiiij..  ,0?  ^rcjLou.   .tar 

Al'Jtiatiit     »     'lij.(.tfia}i 

W  eiinescUiQ 

Fridar/ 
March  12 

Weeic 
Share- 

A 

March  G. 

March  S. 

March  9 

March  10. 

March  11. 

Loicesi 

HUihev 

Lowes. 

HU/hesl 

♦  185 

190 

180 

180 

*1S5 

190 

*185 

190 

*170      180 

*170        ISO 

Railroads 
Chicago  City  Ky 100 

180     Mch   8 

190     Feb    :■, 

ICO    Jan 

185     Dec 

4 

4 

*3l2 

4 

*3l2 

4 

*;jU 

4 

*3          4 

33j         ;j;1| 

75 

Chlcaeo  &  Oak  Park.lOO 

3     Jau  15 

4    Jan  22 

1'.;  Feb 

3ig  Auff 

•10 

11 

II2I2 

*10 
111 

11 
111 

*10 

*10S 

11 
110 

*10 

*10S 

11 
110 

Last.  Salt 
♦  lOSl"  110I-> 

12',s      Feb'Oil 
*108l2     1101" 

(J 

Do   prel 100 

9     Jan  21 
111     Mch  « 

15    Jan  22 
llfi'TiJan    6 

fi-Dec 

8434  -1    !):• 

10     Aug 
119     Nov 

♦110 

r'luc  Rvs  part  ctf  ■•1".._ 

42 

42 

41 

42 

41 

4  Us 

41 

4II4 

*41)l2     411" 

41          4II4 

371 

Ohlc  Rys  part  ctt  "Z" 

41       Men    8 

4534  Jan    2 

38      Oct 

47     J'ne 

♦2S 

29 

2818 

281s 

*28 

29 

28 

28 

*27l2     2bl" 

*27          29 

llo 

Cliio  Kys  part  ctf  ,'3" 

2778  Jan  12 

30    ^v.n  29 

20     Kuv 

28    Deo 

♦  12 

I2I2 

12 

12 

*12 

I2I2 

12 

12 

*10        111" 

*10           12 

68 

Chio  Rys  part  ctf  'i".-- 

12      Mch    2 

l3i2Jan    2 

934  Sep 

131"  Dec 

♦2434 

25I2 

25I4 

2olj 

*253g 

26 

*2538 

26 

*2Jl2     25I2 
Last  Salt 

*24l2       251" 
7           Doc'OS 

15 

Chlcaffo  Subway 100 

Cbic  Union  Tractlon.lOO 

•ib     Feb  20 

29I4  Jan    2 

15     Feb 
2  l2Mch 

aou  Dec 
V     Duo 

"39" 

*37" 

"39" 

*36" 

Ys"" 

*36' 

3S" 

Last  Salt 
Last  Salt 

IS        July'07 
37        Mch'09 



Do    oref 100 

Kans  City  Ry  &  Lt.   100 

♦37 

35     Feb  24 

39.'4,)an  21 

30     Oct 

473.1  .\ov 

♦79 

SO 

*79 

80 

*79 

80 

♦79 

SO 

*77        80 

79          79 

5 

Do    pret 100 

79    Jan     8 

SO    Jan    4 

68     Sep 

86I2  .Vov 

♦  I6I2 

I7I2 

I7I2 

19 

19 

19 

*17l2 

19 

*18        19 

*1S           19 

232 

Metropol  VV  S  Elev...lOO 

17    Jan    4 

19     Mch  8 

I2I4  Nov 

19    Jan 

♦501 2 

52 

52 

53 

*52 

65 

S2l2 

63^8 

*52        55 

52           53 

401 

Do    pref 100 

North  Chloairo  Street-100 

47    Jan  14 

5373  .Vfch  10 

42    Jan 

54     May 

^ 

V  — 

-■.-- 

--__ 

--__ 

Last  Sale 

4612     M.ay0S 

44      .Mav 

47      May 

♦20 

22 

22 

22 

22 

22I4 

2233 

223, 

*21l2    23 

*21           23 

lO.T 

Northwestern  Elev 100 

21    Jan    i; 

23     Jan  21 

1334  An  u 

22    Dec 

65l2 

Cij 

67 

6712 

68 

us 

68 

68 

69        69 

69           69 

4 -'5 

Do    pre; 100 

63    .an    0 

09     Mch  11 

46     Au^ 

62lj,  Dec 

8934 

00 

*5S 

60 

59 

59 

57 

68 

56        56 

*50          58 

423 

South  Side  Elevated. .100 

50    Jan  25 

60     Mch  10 

■12     Aim 

n    Jan 

30 

3Uls 

30 

301s 

30 

3UIr 

30 

301s 

30        301s 

30          3OI4 

935 

Streets  VV  Stable  C  L.lOO 

297gJan  20 

3078  Feb  18 

2612  Aor 

34     Nov 

♦9612 

98 

*96l2 

98 

98 

US 

-9612 

98 

*97    .  98 
Last  Sale 

*90          97 
28       June'OS 

2o 

Do    prcl. 100 

West  Chicairo  Street. -100 

07     Feb  lo 

9.SI2  Jan     6 

85     Apr 
25     Apr 

103      J 'tie 
31      Alay 

8l8 

Slfi 

Slg 

SI,, 

Sl8 

83s 

SI4 

Sll 

S3s        S3^ 

83s           83s 

826 

Miscellaneous 
American  Can 100 

77s  Jan  30 

9I4  Jan    2 

4     Feb 

1038  Nov 

♦73I2 

74I2 

75 

753. 

75I2 

751." 

74I2 

7410 

7434     75 

75I0        75I" 

1X55 

Uo    pref.... 100 

7134  Jan     6 

77     Feb    -2. 

4112  Jan 

7678  Dec 

♦202 

210 

*202 

210 

202 

2U2 

*202 

210 

*202      204 

*202        205 

10 

American    Radiator.. 100 

200    Jan  14 

202     Feb    4 

125     Jan 

200     Dec 

♦123 

12s 

*123 

128 

*123 

128 

*123 

128 

La-It  Sale 

128       Feb'O'.i 

Do    pre! 100 

12s     Jan  20 

128    Jan  20 

116     Apr 

I28I4  Nov 

♦55 

57 

*53 

57 

*55 

57 

*55 

57 

55        55 

*55          50 

6i 

Amer  Shipbuilding: lOU 

55      Mch  11 

69    Jan    6 

37     Mcli 

63     Nov 

♦105 

100 

*105 

100 

*105 

106 

*105 

100 

Lest  Sale 

100      Mch'09 

Do    pref 100 

Amer  Straw  Board ... 

101     Feb  24 

100     Mch   1 

91     Jan 

104     Nov 

*--- 













La:t  Sale 

10        July'OS 

111     J'ly 

42    Jan 

*l4 

lo 

*l4 

lo 

*l4 

U 

*l4 

lo 

*],,              I; 

38                        3S 

150 

Booth  (.4)   &  Co 100 

38  Mch  12 

1     J.".n     2 

73  Dec 

30    Jaa 

H2 

i-*J 

Us 

llo 

II4 

11  ■> 

II4 

13s 

II4         13,, 

133           234 

4.298 

Do    pre/ 100 

Cal  &  Chic  Canal  &  D.lOO 

34  Feb   9 

5    Jaa    5 

3     Dec 

JOC     May 

♦5II2 

63 

53I2 

531; 

*oll2 

63 

*51l2 

53 

63I2      53I2 

*53          5334 

3»i 

51I4  Jan    s 

56    Jan  26 

40    Feb 

67I4  Dec 

__       _ 

'Tr, 

"*i" 

"lis 

■*r 

"Tis 

■*r 

"V's 

Last  Sale 
Last  Sale 

147      May-OS 
1           Dec'ON 



Central  Trust  Bank.-lou 
Chic  Brew'ir  &  Malt'^  ... 

147      Ma\ 
1     Oct 

147     May 

♦  1 

V'.  Aug 

*3 

4 

00 

*3 
22 

4 

22 

*3 
22 

4 
22 

*3 

*21 

4 
23 

Last  Sale 
22        2*^ 

2           Dec 'OS 
22           22 

"295 

Do    pref .. 

2     Nov 
20     Dec 

4     Apr 

22 

Chic  Pneumatic  Tooi-lOO 

21     Mch  5 

2733  Jau    4 

3012  Aue 

I3II2 

13112 

132 

I32I4 

I3II2 

131=s 

I3II4 

I3II4 

13112  I3II2 
Last  Sa! 

I3II2     1311-> 
2I4        Mch'OS 

324 

Chicago  Telephone... lOU 
Do     rights     - 

127    Jan     4 

I32I4  Mch  8 

106    Jan 
34  Feb 

153     Sep 
234  Feb 

*ii8i2 

120' 

II9I2 

120 

*n8i2 

120" 

120 

120' 

12018  120ig 

I20I2     1201" 

121 

Chic  Title  &  Trust-.-lOO 

11.'     .Jan  IS 

121     Feb  15 

100     Jan 

116     Dec 

109 

1091s 

10918  10914 

10938 

1093,, 

110 

110 

IIOI4  IIOI4 

110          11112 

997 

Cotiimonw'th-  K<\  Ison  - 1 0'J 

107     Jau  21 

IIII2  Mchl2 

80     Jan 

UO     Oct 

♦18 

181 2 
74 
122 

*1S 
*73 
122 

ISI2 
74 
I22I4 

*18 

*73 

*121l2 

I8I2 
74 
122 

*18 
*73 
I2II2 

LSI; 
74 
I2II2 

Last  Salc 
Lasl  Salt 
122      122 

173i     Mch'09 

731"     Mch'09 

121-.8     122I4 

'159 

Corn  Hrod  Ref  Co  Com.. 

Do            Do       Pre£-- 

Dlamond  Match 100 

1718  Feb2i 

73I2  Feb  24 

117     Jan     9 

20^8  J  -n  27 

7658  Jan  27 

I24I4  Feb  10 

♦73 

♦I2II2 

113    Jan 

13/      Auk 

4II2 

4II2 

4134 

4184 

4034 

411? 

40 

40 

40        40 

41          411" 

^43 

Illinois  Brick 100 

38     Jan  20 

42      Mch   2 

30    Jan 

42I2  Dec 

♦43 

45 

*43 

45 

*43 

45 

*43 

45 

Last  Salt 
Last  Sale 

44         Feb'09 
2I2      June'07 



Masonic  Temple 

Mllw  &  Chic  Brewlncr   --- 

43    Jan     5 

46     Feb    S 

38      J   U- 

40     J'ly 

I'os"" 

*io2" 

lo'r 

102" 

102" 

ioii'o 

102  ' 

Lust  Salt 
*101l2  1021" 

20        July'OS 

■  2 

Do    pref 

19     J'ne 
70     Jan 

20     Jly 

♦102 

National  Biscuit 100 

97'8  .'an     2 

109     -Jan  16 

97     Deo 

♦II9I2 

120 

*119l2  120 

119 

120 

*11834 

II9I2 

*119      120 

liyTj     12OI4 

144 

Do    pret 100 

II8I4  Feb  15 

120I2  Feb    0 

10134  Jan 

120     Au? 

♦85 

86 

*8o 

86 

*85 

86 

*85 

80 

Last  Sale 

S6        Mch'09 

National  Carbon 100 

82     Jan  14 

8/     Feb  27 

51     .'.icli 

87     Dec 

♦119 

120 

*119 

120 

*119 

120 

*119 

120 

119      119 

119        119 

11 

Do    prel 100 

People'sGasL&Cokc.lOO 

110    Jan  15 

1191"  IVlch   2 

91     Mch 

115     Nov 

llOSg  110%| 

110 

1103,, 

IO9I2 

110 

IO9I2  110'4 

110      llOIj 

10934     110I4 

1,0.56 

102     Jr.u     5 

II4I9  Feb  15 

SOUJan 

100     Dec 

7212 

73 

73 

74J2 

74I2 

76 

75I2 

77 

77        SO 

77          793s 

1.941 

Sear?Roebuck  com. .100 

55    Jan    6 

SO     Mchll 

24     Jan 

56     Deo 

110 

110 

110 

110 

110 

liU3x 

IIOI4 

1101" 

IIOI2  11034 

111        111 

350 

Do    pref 100 

101     Jan     5 

112      Fell  I- 

72     Jau 

102     Deo 

IO2I2 

103 

1025s 

103 

10234  103    1 

10234  103 

1023(   103 

10138     103 

6.447 

Swift  &  Co 100 

lOUl"  J;,  .      9 

103     Mch   6 

8Si2Jan 

10534  Sep 

Last  Sale 

7           Feb'09 

Do       rights 

f.     Feb    5 

20     Jan  18 

♦127 

130 

128 

128 

*127 

130 

*127 

130 

*128      130 

128        128 

11 

The  Quaker  Oats  Co. .100 

119    Jan    5 

130    Jan  30 

11434  Jan 

134     Jan 

♦100 

IOOI4 

100 

IOOI4 

100 

100 

IOOI4  IOOI4 

*100      IOOI4 

100        100 

220 

Do    pref 100 

981"  Jan     2 

10184  Feb  10 

87     Jan 

100     J'ly 

*b, 

^« 

*5g 

's 

*h 

^8 

34 

34 

*h         'S 

*5s         73 

493 

Unit  Box  Bd  &  P  Co.lOO 

.">,  Feb  19 

Us  .J  an    4 

I4  J'ly 

134  Jan 

4 

41s 

*4 

41'. 

*4 

41, 

334 

334 

4          4 

*4             41 " 

362 

Do    pref 100 

334  MchlO 

91"  Jan    4 

11;  J'ly 

12    Jan 

20 

20 

20 

24 

221 2 

2234 

22I2 

22I2 

23        23 

23I2       24I2 

208 

Western  Stone loo 

16     Feb  16 

24I2  .Uchl2 

113^  (iCt 

17     Apr 

Ohicafco  Bond  Record 


BOINUS 
CHICAGO  STOCK 

EXCHANGE 
Week  cndim/  Mench  12. 


Inter- 
est 
Ferioi! 


J  -   J 

J  -   J 

J  -  D 

F  -  A 

J  -   J 

J  -  D 

F  A 

A  -  O 

A  -  O 

J  -  J 

F  -  A 


Amer  Strawb'd  1st  6s. 1911 
Cass  Av  &  F  G  (St  L)  5s'12 
Chic  Board  of  Trade  4sl927 

CMca^'^o  City  Ry  5s 1927 

Chic  Consol  Br&Mlt  6s 

Chic  Consol  Trac  4  }4s-1939 
Chic  Avidiioriu:iilst  3sl9i;9 
Chic  Dock  Co  1st  4s. .1929 
Chic  No  Shore  Elec  6s-1912 
Chic  Pneum  Tool — 

1st    5s al921 

Chlo  Ry  OS 19::-/ 

Chic  Rys  4-5s  series  "A" 
Chic  Rys  4-5s  series  "B" 
Chio  Rys  4-58  series  "C" 
Chic  Rys  coll  os...l913 

Chio  Rv;  Fund  6s 1913 

Chic  Rys  Tem  Ctts  1st  5s_ 

Chic  R  I  &  P  RR  4s.  .2002  M  -  N 

Collat  Trust  g  5s 1913  M  -   S 

Common  Walth-Ed  ison  — 

Chic    Edison  deb6sl9i:;  J  -  J 

1st  ?  5s July  1926  A  -  O 

Debenture  5s 1920  M  -  S 

Commonw  Elect  5sbl9  !::  M 

nUnols  Tunnel  5s 1928  J   -  D 

Kan  City  Ry&LtCo  5s  1913  M  -  N 
Knlck'b^ker  Ice  1st  5s.l928  A  -  O 
Lake  St  El — 1st  5s. ..1928  J   -  J 

Income  5s 1925    Feb 

Metr  W  Side  El— 

1st    4s 1938  F  -  A 

Extension  5  4s 1938  J       J 

North  Chic  St  1st  5s. .1909  J   -  J 

1st    5s 1916  J    -  J 

Refunding  g  4HS--1931  A  -  O 

No  Chic  CltyRy4  Hsl927  M  -  N 

North  West  El  1st  4s-. 1911  M-   S 

Oeden  Gas  5s 1945  M  -  N 

Pearsons-Taft  5s 1916  J    -  D 

4.40s    M-  S 

4.60s  Series  E M-N 

4.80s  Series  F M-N 

Peo  Gas  L&C  1st  6s. .1943  A  -  O 

Refunding  g  5s 1947  M-   b 

Chic  Gas  L&C  1st  5s  1937  J  -  J 
Consum  Gas  1st  5s. 1936  J  -  D 
Muf!  Fuel  Gas  Ist5sl947  M  -  N 
South  Side  Elev  4HS.1924  J  -  j 
Swift  &  Co  I3t  g  5S...1914  J  -  J 
Union  El  (Loop)  5s...l945lA  -  O 
Union  Pacific  conv  4S-1911  M-N 

United  Box  Boand  col6s':i6 

West  Chic  St  1st  5s. ..1928  M  -  N 

Tunnel  1st  5s 1909  F  -  A 

Debenture  6s 1914  J   -  D 

Consol  g  5s  rets 1936  M-N 

WesDlvCityRy4Hsl932  J    -   J 

Western  Stone  Co  5s..  1909  A  -  O 

Note. — Accrued  Interest    must 


Friee 

Friday 

March  12 

Hid 

Ask 

104% 

ioi^ 

73% 

10^14 

9478 

883^ 

t    9U1" 

102" 

74 
1021? 

bale 
Sale 
Sale 
Sale 

10034 
10  Us 

loag 

l"o'2"" 

10-' 

1033f 

"96" 
90 

'9"5" 

86 

84I4 

86I2 

Sale 

"95" 
9614 
99I0 
9612 
yU2 
99I2 

120 

IO3I2 

104 

-6II2 

Sale' 
Sale 

Sile 

ro'4"i4 

10138 

IO312 

'"9534 

"96" 

tV.'.l 

"95" 

he  add 

eri  to  f 

Week's 
Range  or 
Last  Sale 


Low  H  inh 
100  Mch'07 
101l4Feb  09 
10(1  Uayii 
lOiU  1041" 
103"  API  04 
55  Aui;'07 
9634  Jau'06 

87     FeTi'uo 

:3i2Mch'oy 
10214    1033, 


t'478 
85^8 
9Ul2 
102 


951 
89 
901 
IO2I4 


lU2l8Mch'0 

102lsMch'(H) 

66l"AUK'08 

eoioJiy'O 

100  June'O;. 

IOII4     IOII4 

10134     10134 

10318     1031 

8(1    uccOS 

i;(j     Ocl'0>- 

96    Mch'09 

90  90 

16    May'Oo 

80  £61" 

841g       84I4 
90    Dec'UO 

79    AuVoo 

75    Feb"07 

9434       95 

9.U4      95I2 

1001"Mch'U9 

9-!  98 

991-'       991_ 

100l8Feb'09 

120    Jan '09 

Mch' (.9 

Feb'09 

Feb'09 

Sei)'08 

96I4 

IOII2 


104 
104 
102 
100 

lOUj 


95  Feb'09 
114  Nov'04 
70  J  an' 09 
90  .May'07 
6SI2  Sep'Oo 
73  June'07 
8OI4  Jue'OS 
87  Dee'OO 
8512  Jly'08 
all  Chicago 


B-di 
Sold 


No 


40 


32 

2U 


28 
3 


bon 


/fart</c 

lor 

Year 

1909 

Low 

llVjh 

loi" 

l'0"l"l4 

104  "4 

105" 

72 

74 

IOII2 

10'23j 

93I2 

96.'i,, 

8434 

891  •! 

89 

901" 

lOllg 

l()23s 

1C218 

1023s 

102 

1021; 

ioi" 

l"0"l34 

101 

1021R 

1023j 

1035s 

'95" 

'y"6"' 

73 

so 

8.3 

86!" 

8212 

84I4 

'92r4 

9"6"" 

93 

951" 

IOOI4 

lOOi" 

96.34 

98 

99I2 

U978 

10013  lOOlsIl 

120 

120 

103 

104 

104 

104\v 

102 

102 

94I2 

9614 

IOOI2 

1011" 

92 

95 

'70" 

"70" 

d  Drlc 

es 

Chicago  Banks  and  Trust  ComDanies 


NAME. 


Bankers  National 

Calumet   National 

Chicago  City-.   

Commercial   National 

Continental    National 

Cook  Co  State  Savings.. 
Com  Exchange  National 

iDrcxel  State 

Drovers  Dep  National 

Englewoov.  State 

First    National 

First  Nat  Engicwood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National- 
Hamilton  National 

lllhernian  B'k'g  Assn 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

Monroe  National 

Nat  Bank  ot  Republic 

National  City 

.National    Produce 

North  Avenue  State 

North  Side  State  Savings 

zOakland   National 

Prairie  National 

Prairie  State 

Railway    Exchange 

Security 

So'jth  Chicago  Savings.. 
State  Bank  of  Chicago — 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Savgs. 
sCentral  Trust  Co  ot  lU. 

Chlca-ro  Sav  Bk  &  Tr 

Chicago  Title  &  Trust... 
Citizens  Trust  &  Savings 
Col^  ■  .  Trust  &  Savings 
Drovers  Trust  <Se  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings 

Guarantee  Trust  &  Sav- 
H arris  Trust  &  Savlngs. 
Ullnols  Trust  &  Savings- 
Kenwood  Trust  &  Savgs 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  (Jo 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

North- Western  Tr  &  Sav 
People's  Trust  &  Savings 
Pullman  Trust  &  Savings 

sRoyal  Trust  Co 

Stockmen's  Trust  &  Sav. 

Unlcj  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&Sav  Bank 


Outstand 

int] 

Stock 

T 


$2,000,000 
100,000 
500,000 

c.OOO.OOO 

4,000,000 
50,000 

3,000,000 
200,000 
000,000 
200,000 

8,000,000 
150,000 

1,000,000 

1,000,000 
500,000 

1,500,000 
•200,000 

1.260,000 
300,000 

2,000,000 

1,600,000 
250,000 
200,000 
50.000 
100,000 
250,000 
600,000 
250,000 
300.000 
200,000 

1,000,000 
26O',0O0 
200,000 
200,000 

3,000,000 

2,000,000 
n500,000 

5,000,000 

60,000 

600,000 

200,000 

1 ,500.000 

2,000,000 
200.000 

1,250,000 

5,000,000 
200,000 
200,000 

3,000,000 
750,000 

1 ,500,000 
200,000 
200,000 
A-500,000 
500,000 
200,000 

1,000,000 

1,000,000 
200,000 
200,000 


Stap'.ui 
aid 

tTom 

T 


51,266,236 

34,125 

177.183 

4,206,567 

3,710,93j 

4,833 

5,068,460 

53,703 

392,91  . 

31,160 

8,053 ,83  1 

168,320 

61.')  .7  01 

447,712 

168,210 

f-40.63-' 

100,340 

40^<,03.s 

(31,57.5 

1,124,100 

491,825 

02.763 

65,891 

10.570 

(I) 

08,859 

40,752 

7,548 

131,97^ 

78,005 

1.364,096 

108,016 

41,783 

60.863 

2.475.403 

840.468 

105,761 

51.208,619 

14,336 

485,085 

92,969 

177,308 

2.330,449 

1,092 

808.803 

8,258,004 

44.064 

31,619 

4.867,652 

250,616 

2,045,079 

48,036 

88,993 

163,004 

652,422 

21,002 

1,132,907 

213,908 

50,872 

31.978 


DUidend  Record 


In 

1907 


8 

6 
10 
12 

8 

6 
12 

6 

8 

6 
12 
10 
Prlv 

8 

5 

8 
10 

""4" 
8 

Began 

"e" 

6 


8 

4 
Organ 

6 
y-t-1 

6 

0 

6 

8 

7 

"e" 

3 

10 

0 

Organ 

I  a  cor  p 

fb"+4 
6 
2 
12 
6 
8 
6 
6 
k8 
8 
5 

"o" 
Began 


jn 
1908 


8 

6 
10 
12 

8 

0 
12 

9M 

6 

12 

10 

ate  Ba 

8 

5 

8 

10 

10-(-2 

4 

8 

3 
busine 

2h 

6 

6 


8 
2 
ized 
0 
11 
7 
6 
6 
8 
7 

IH 
6 
4 
8+2 

7K 
izcd 

orated 

6 

16-1-4 

6 

4H 
12 
6 
8 
6 
6 
8 
8 
5 


buslne 
0 


Psr- 
iod, 


Q-M 
An. 
.I-J 
Q-l 
Q-J 
Q-M 
Q-J 

Q-.I 
Q-.l 
Q-l 

Q-M 

Q-M 

□k 

Q-J 

,I-,I 

Q-.I 

.1-1 

Q-M 
Q-F 
Q-J 
Q-J 

ss 
Q-J 
Q-J 
Q-J 


Oct" 
Q-J 
Q-J 
J-D 

M-K 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 

A-O 
Q-J 

Q-J 

Apr 

i908 
Q-J 

Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
J-J 
J-J 
Q-J 
O-F 
J-J 
Q-M 
Q-J 
3S 

Q-J 


Last   Paid 
% 


Dec  OSJ  2 

Dec  08,  6 

Dec  '08,  5 

Jnn  09,  3 

Jan  09;  2 

Dec  08.'  II2 

Jan  '09;  3 

Jan  '09,  II2 

Jan  '09.  21" 

Jan  '09,  II2 
Dec  31  '08,  3 

Dec  08,  2I2 


Jan  'OUJ  2 

Jan  09;  2I2 

Jan  '09,  2 

Jan  "09.  6 

Dec  '08.  4I2 

Feb  09,  1 

Jan  '09,  2 

Jan  '09.  II2 
Aug  26  1907 

Jan  '09;  II4 

Jan  '09,  II2 

Jan  '09,  II2 


Jan    '09.  2 
Jan    '08,'  2 
12  1906 
Jan    '09;  II2 
Jan    "09,  3 
nee    '08,  4 
Nov   "08.  3 
Jan    '09;  II2 
'08;  2 
'09;  1»4 
09,  llj 

'09;  112 

'08,  2 
'09,  Zlj 

'09;  2 


Dec 
Jan 
Jan 
Jau 
Oct 
Jan 
Jan 


13   1907 


V.  87,p.ll38 
Jan    '09,  2 
'09,  1 
09;  1»J 

'09;  114 

'091  3 

'08;  112 

•09;  2 
09;  3 
'O9;  4 
'09,  2 
Feb    '09;  2 
Jan    '09;  2l2 
•'08;  2 
•09;  Hj 
Sept  5  1908 
Jan    '09;  Hj 


Feb 
Jan 
Jan 
Jan 
Dec 
Jan 
J.in 
Jau 
Jan 


Dec 
Jan 


•  Bid  and  asked  prices;    no  sales  were  made  on  this  day.  T  Feb.  5  (close  of  business)  for  national  banks  and  Feb.  6  (opening  of  business)  lor 

State  Institutions,  i  No  price  Friday;  latest  price  this  week.  a  Due  Dec.  31.  6  Due  June,  fc  Capital  Increased  from  $300,000;  a  stock  dividend 
if  33  1-3%  being  declared  in  part  payment  therefor,  n  Capital  and  surplus  to  be  increased.  <?  Dividend*  are  paid  Q-J.  with  extra  payments  Q-F. 
(^  As  of  date   Deo.   31    1908.  x  Drexel  State  and  Oakland  National  banks  consolidated  in  February  1909  under  name  ot   Di.xel  State  Bank. 

Boyal  Trust  Co.  purcaasad  uy  anl  iner;c!.l  in  t'ae  Central  Trust  O-j.      V.  88,  p.  541. 


BOSTON  STOCK  EXOHANGE-Stock  Record.  Daily,  W'eekiv  and  Yearly 


SHAICh  l^HlCtS—SOT  f'BIi  CiiNTUM  rUlCES 


Sal-UTdaij 
March  0 


IO334  1033i 
IO2I2  102!2 
234      23-4 
127      1271.1 
*231      232 
*137      139 


*14 

*74 

♦12 

* 

* 

ii'j 


3ilU 

10 

741; 

14 

55 
150 
119 


13334  13334 

81        SI 
*S4        S5 


l.'.U 
(.;<.,lo 


I4I2 
72I4 


159      1591; 


201)      200 
»25        27 
*0()U     1)21" 
1001  ■•  1001 V 

175-fs  1758> 
*95ls    U6ls 


95        95 
110 


*3r) 
9913 

8 
IS 

12914 

129 

I2SI4 

*28 

9()l4 
43j 
*126 
*32 

*Sl2 
254 
152 

65 

92I2 
205 

*2 
*72 
*98 
133 
*78 
*16Sl2 
*10 
10'J"4 
*21 
*251'> 

♦  llo 
130 

6434 

3OI2 

45 
llO-^g 


37 

993j 
81 2 

1812 
1291' 
129 
12S5< 

29 

9612 
5 
127 

33 
S3j 
2541 2 
152 

65 

93 
205 
2I2 

74 

99 
133 

lYo" 
I'o's'ig 

22 
253.i 
2 
I3OI4 
65i>s 
30" 
4538 

lius 


Monday 
Marc::  j 


*103l2  10334 
102      102 
233I2  234 
12()l4  127 
232      232 

*137      139 


*30() 
*14 
*74 
*10 
*54  ... 
150 


19 
741  <> 
14  " 


*132      I33I2 

*S1        SII2 

85        85 


Tvrrday 
March  9 


1035s  104 
*1021j  ]031j 

233-2  233I2 

127  127 
*231      232 

138      139 


*30i) 
*14 
*74 
*10 
*54 

* 
U8" 


19 

741. 

14 

15'o" 
119 


Wednesday      Thursday 
March  1!)       March  11 


103      103 

*102l4  >03I. 

234      234 

127      127 

232      232 

r,ni     138 


1434     1434 
7114     72I2 
15812  159 


*19y 
*25        27 

*90l'> 

10Ul->  lOOl" 

*17.'')l8  1753,s 
*94l2     96! 


*94        95 

ao9    110 


♦78  80 

8         8 

♦39  40 

68I4  6918 

♦24I2  25 


♦5 
355s 
♦.85 

1514 
♦.45 
I2I4 
♦1734 

23 
103 
625 
2958 
♦.30 
7612 
*9l2 
1434 
♦2 
I3I4 
*95 
973 


51 
3612 

.99 
151 

.50 
I2I4 
181 1 
231 2 

103 

625 
295s 

'77" 
10 
1478 
21« 
I3I4 
90 
10 


2834 

♦ 

15 
538 
♦.60 
♦373 
I3I4 
♦IOI2 
♦63 
♦.25 
I7I2 
338 
6914 
♦.60 
50 
130 
28I4 
♦.-   . 
88 


29I4 

18 

15 

538 

.75 

4l8 
I3I4 
11 
64 
.35 
1712 
334 
6934 
.70 
50 
130 
2878 
1 
8^ 


2I4        ?l4 

14  I4I4 

44  44I9 

I4I2  Mr>s 

1433  14 12 

♦81  84 

13--U  135r 

I3I2  I3I2 


*3Cl2 

9612 
^2 

19 
I29I4 
129 
I2SI4 
*28 

96I4 

*4 

*126 

33I2 

*bl'> 
253" 
152 

65 

921 2 
*200 

*2 

72 

99 
133 
*7S 
I69I2 

1014 
10278 
*20 
*25 

*il. 


371 
991  •) 
93s 

1912 

1295g 

129 

1285g 

29 

96l2 
5 
127 

34 
9 
254 
I52I4 

65 

91  M 
206 
21" 

72  " 

99 
133 

1014 

103 

22 

26 


133      133 

80        801; 
*82        85 


1434     1434 
72        72 
15834  1591 


199I2  1991; 
*25        27 

'•M'^t    

IOOI2  100': 
174%  1757s 
*94l2     951 


95        95 
IO9I4  IO9I4 


130 

I3OI4 

64I4 

66 

30% 

3034 

45 

451.1 

1107, 

1113.S 

*()lo 

7I2 

7712 

77I2 

*8 

8I2 

*39 

40 

6818 

6918 

3612 

99 

9 

19 
12918 
129 
12834 
*28 

9OI4 

*4 
*126 

33I4 

Mo 

254 
152 

6434 

93 
204 

*2 

72 

98I4 
133 
*7t-W 
I68X2 
*10 
103 
*20 
*25 

*llo 

130  " 
63I2 
30 
4334 

11034 
*6l2 
78 


37 

001.0 
"9% 
I9I4 

130 

129 

12.S34 

2S3.J 

9C->s 

5 

127 
33'4 
81." 

254 

152'' 2 
65 
9234 

204 


99 
133 

lo's'ii 

loY's 
22 

26 
o 

13034 

6-:'  '2 

3014 

45'4 
IIII4 

71 
78 


*300 

*14 

73 

*10 

55 

*  _   . 


18 
73 

14 

55 

150 


275  275 

133  133 

*79  81 

*82  85 


I4I2     I4I2 
*71        72 
15812  159 


£01)      200 
*25        27 
*90'2     911" 
IOOI2  1001 
1743s  1751s 
*94l2     951 


95        9v5 
109      110 


SI4       8I4 

ro  39 

67I2  691- 

*24l4    2434  * 24"^ 


47s 
35I2 
.90 
*15 
*.45 
12 
IS 
23:8 
101 
025 
*2H!2 
*.30  " 
76 
=::9lo 
1434 
o 

1314 

95 
97s 


5 
351 

.9') 
I6I2 

.50 
12 

J«!-1 
2c:"; 

102 

630 
301: 

Y'l^i 

in 

I.>l2 

2 

I3I4 

95 

10 


281  •» 
18' 
15 
5 

*.on 

*378 
1338 
1012 
6212 
*.25 
I7I2 
3 '8 
0818 
*.60 
♦49 
131 

'8/' 


2M4 
18 
15 
5 
.70 

4l8 

1312 

1114 

63 
.35 
I7I2 

C.r? 

75 

50 
131 

30 
1 

8 


30 

41 

45 

6 

a)l4 

*4()Io 

»3 

148 

23, 


30 
41 

45 

6 
3934 
4]l2 

5lf. 

5I2 
149 

2".i 


*2l8       2I4 

I4I4  I4I4 

4312  43I2 

15  15 

I4I4  I4I4 

*82  84 

I3I4  l.'jl? 

*12l2  12-8 


*29l2 
41 
45 
534 

39I2 

*401" 

*178 

5'8 

1)8 
2H 


4114 

45 

534 

3'Jir 
411; 

5 

5I8 
148 

23, 


458 
3.5I2 
.80 
*14l2 
*.45 
12 
lS3s 
2218 
100 
f:0 
29I2 
*.30 
70 
91  o 

l-'l2 
♦178 

*95 

yi? 


43, 

30" 
.80 

I5I2 
.50 

12 

ISI2 

23 
101 
630 

291; 

'if 

ulo 

1514 

2V 

l:-!2 

96 

C34 


28I4 
17 
14«4 
5 
^60 
*37s 
131s 
♦  101" 
63 
.25 
17% 
♦338 
68I4 
+  .60 

4bl2 
+129 
2934 

'ss' 


2?34 

1734 
143, 

5 
.70 
4l8 
13% 
10 '8 
63 
.35 
17% 
334 
6912 
75 
4812 
130 

.''Oij 
1 


2I4 

14 
43 
I4I2 
14 
♦80 
13 


2I4 
14 
4Sl" 
1478 
1418 
82 
I3I4 


I2I4     I2I4 


♦291" 

41  " 

45 
5% 

40 

41 

♦434 

f6 
14778 
23 1 


4118 
45 

55,' 
40 
41 

5 

612 
14778 

23. 


*36l2 
99I2 

9 
19 
I29I2 
129 
12838 
28 
90 
*4 
*120 
32 
8=8 
253 
151 
6-134 
92I2 
203 
2 

74 
♦9314 
I33I2 
*7S'2 
168 
*10 
T10114 
*20 
*25 

*ll2 
131 

63 

2934 

43 
110 

*6]" 
*78 


9934 
(} 

I9I4 
12934 
129 
12S5s 

28^ 

9634 
5 
127 

33I4 
8% 
254 
151 

65 

9234 

204 
o 

74 

99 

I33I: 

16'9"' 
10' ■ 

1013s 

22 

26 

2 

131 

65I4 
30 
44 
llOlg 
•/I 
80 


10312  104 
♦  10234  1033.1 
*234      235 

I26I4  127 

liih  13712 

Last  SaU 
Lasi  Salf 
Last  ScU 
73       73 
*10        14 
55        55 
Last  Sale 
*117      119 
Last  Sale 
Last  Sah 
27212  272I2 
13312  134 
*79        SI 
*82        85 
Last  Sale 
I4I2     15 
7178      72-5i 
159      159 
14612  14G12 
Last  SaU 
*199     200 
28        28 
La3l  Sale 
*97 
1751s  1751s 
Last  Salf 
Last  Sal 
*95       97 
109      109 


Friday 
March  12 


10434 
*102l2 
234 

12612 


1043 1 
103:2 
234 

1271j 


137         137 
152      Mch'OO 
300      Mch'09 
18        Mcli'Uy 

f- 74 

I4I2       141" 
57  57 

150      Mch'09 
*117 

Mch'09 
Feb'09 


t.atei 

01  iJie 

Week 

Shares 


173 
130 


I3ai2    13312 

781"       SO 

*S3  85 

1951,1    Jan'OO 

*1434       15 


159 


713. 
100 


*36l4 
9812 
9 
*18l2 
130 
-H29 
I2SI2 
28 
96I4 
*4 
*126 
=!33 

884 

252!" 

152 

65 

92I2 

♦2021" 


37 

99 
9I4 

19 
I31I4 
12934 
1283.- 

28 

9  S3, 
5 
127 

34 

254I4 

152 
65% 
92I2 


39        39 

67        687? 
* 24S4 


4I2 

3434 

.75 

*14l2 

*.45 

1134 

r.'-h 
22:3 
100 

^.■625 
♦29 
;<.30 
75I2 

'"i^U 

*2l8 
1312 

"012 


5 
35 

.85 
I5I2 
.50 
1134 
ISI4 

100 

630 

30 

76"4 

9% 

147s 

2% 
I3I2 
94I2 


277g 
17 
14% 
5 
*.00 
3^8 
13 

♦  10' 2 
6178 

*.25 

♦  1734 

31 " 
673j 

.60 
47I2 

12"34 
2»l4 

"S778 


28 

1718 

147s 

5 
.70 

4 
I3I4 
11 
62 
.35 
18 

3;'4 
6o'-4 
.60 
47I" 
12934 
2978 

1 
S,S 


2I4       2I4 

141s  I4I4 

42I2  43I8 

I4I2  I4I2 

14  14 

80  82 

I3I4  I3I4 

12>4  I2I4 


30 


30 


4OI4     401; 
45       45 


6 

3(:'2 


0 


39 


40' 2     4OI2 


434 


14734  148 
*2l2       234 


♦72        74 

99        99 

135      135 

Last  Sal' 
109!"  170 
+  10        IOI2 
IOII4  101-% 
Last  Srir 
25        26m 
/  ast  Sol- 
13('l4  131 
62%    6334 
2934     30 
4314     44 
10934  llOl; 
Last  Sri, 
*78        SO 


205        OcfO.S 
I99I2     1991 

soil"  Mc'h'69 

*97         

175%     176V 

0438      Mcll"09 

165       Jan  ■09 
951s       '■>■'■' f 

+109        110 
144        145 


3612 
9834 

91s 
1034 

1 3013 
12Li% 
128'8 
*28 

9612 

*4 
12718 

33I2 
812 
254 
151% 

65 

92 
2021" 

*2 

74 
*98l4 
135 
77 

*1C8 
♦10 


36ir 
991" 

95s 
2035 

131 

129% 

1293s 

29 

96'." 

5 

12718 

331? 
834 
254 
152 

65 

92 
2021" 
2I2 

74 

99 

135 

Feb'09 

169 

10'" 


3812 
6734 


81 
39 
68% 
2434 
Last  SrJc 


478 
35 
+  .75 
*141" 
.50" 
1138 
1734 
2.3 


61s 
3.5I4 

.85 
16'2 

.60 
111' 

173; 

2.314 

♦99        9V34 
C27      630 
*29        291? 

Last  Sal 

578 


9I0 
14-% 
*2 
13% 


761; 

91 

14V 

2l8 

13% 

941 

9I2  9I3 
Last  Sal; 
T.-'-i  27Sj 
I7I4  I7I4 
I4I2      1478 

5 

Last  Sc 
■;-U      4 


I3I4 

+  10'" 

=16212 

.30 

I7I2 

«::34 

=  .60 

48'4 
130 
297.) 


131 2 
1034 
64 
.30 
I7I2 

4 
691j 
.75 
48I4 
IS't 
303, 
Last  Sal: 
...      87 
LaM  Sa'r 
2l8 
14 
43 


143j 

14 
*80 

I3I4 
♦  12 


I4I4 

43 

15 

14 

82 

1314 

12 


L,nst  Sale 
*29l2    


401 2 
45 

f'34 
391 2 
41 
5 

61" 
14734  148 
*2%       278 


40'2 
45 

53, 

3«l2 
41 

♦434 
*6 


IOII4      1013s 
22         MC1T09 
*25  26 

'.'2       Mch'OO 
*131       ..    .- 
6278       631 
2978       297,3 
43I2       443s 
110        110 
7  Mch'OO 

+78  SO 

♦71'>         81 
+39'"       40 
68I4       6S34 
24  24 

12        Mch'09 
5l8         51; 

3514     z;^:^ 

♦  .75  .85 

15  15 

+  .55  

1138  111; 

IS  18 

23  23 

9878  100 

C.-'O  630 

29I2  29!' 

.30   Mch'09 

7Gl2  77 


555 

24 

289 

702 

55 

58 


92 

26 

190 


26 

61 

354 


723 

■,3SJ 

563 

1 

'12.5 
10 

'112 

362 


144 

121 

If 


31S 
,:>1L: 
.,.524 
741 
19  ' 
',78,' 

2( 
51. 
371 

1', 
46( 
oS' 
157 
246 
,012 
291 

50 
160 
106 

54 
269 

"87 

30 

,042 


STOCKS 
BOSTOM    .STOCK 


91 " 

1458 

2 

13% 


10 

147s 

2 
133: 
95 

91 "         PI2 

2        'lDec'08 

27I4       2734 

I7I4      I7I4 

I4I2       15 

4^8         4% 

.65       Mch'09 

4  4 


13% 
*10l2 
>:33 
.35 
1734 
334 
68I2 
*  .60 

4SI4 
H29 
31 
1 

+85 
5 
2I4 
14 
42I2 
1434 
14 
80 
13 


I3I2 
11 
64 
.35 
1734 

v34 
6834 
.75 
48I4 
130 
321s 
Jan '09 

88 
Fcb'09 
2I4 
14 
421" 
15 
141s 
80 
13 


;;6       NoVOS 
29*4      301 2 


401 2 
45 

*5% 
40 
+,11 
434 
*0 
Zl43 
2% 


4OI2 
45 

534 
40 
4II2 

434 

01" 
143 

2% 


Railroad'; 
AtchTop  &SauU  Fc.lOO 

Do      pre!    IOC 

f?o?ton  &  AlbJiny 100 

l^osion  Klovateil..   ..)6J 

Boston  A  Lowell 100 

Boston  &  Ma.ne 100 

Bo      prL'l 100 

Boston  A;  ProvKJencc.lOO 

Host  Suburljau  lii  Cos 

Do      prel 

Boston  ftWorEK'cCo.j 

Do      Dref 

Chic. June  R.v  &  USY.IOO 

Do      prel 100 

Con  &  Mom.  Cias*  4      100 
Conn  &  Pass  R'v  prc-r.lOO 

Connecticut,   River 100 

F'tchbiirii.  prel 10J 

Ga  Ry  <Sc  Electric 100 

Do      pref 100 

Maine  Central 100 

.Mass  Electric  Cos 10) 

Do      piet 100 

N  V  N  H  &  aartlord.10!) 
-Vortiicrn  .%  H  100 

Norwich  &  Wor  prel.loO 

Old    Colony 100 

Rutland  pref.      _        .100 

iieatte  Electr'c 100 

Do      pret .100 

Union   Paciiic .   loo 

Oo      pre: 100 

Vermont  &  .Mass 100 

West  End  St 5U 

Do      pret GO 

Wore  Nash  &  Kocli..lOU 

Miscellaneous 
Amer  .A.crlcul  Chem..lOa 

Do       prel 100 

Amer  Pneu  tjervlce 50 

Do      pret 50 

.4mcr  Suear  Refin 100 

Do      pre! 100 

Anici  Telep  &Teleg_.100 
.American  Woolen. I__100 

Do      pret 100 

Boston  Land 10 

Cumb  Telep  &  Teleg.lOO 

Dominion  Iron  &  Steel 

East  Boston  Land.. 

Edison  Elec  Ilium 100 

General  Electric 100 

1,012  MassachusettsGasCos  100 

Do      pret 100 

.Mergenthaler  Lino 100 

-Mexican   Telephone..   10 

N  E  Cotton  Yarn 100 

Do      pre! 100 

N  E  Telephone 100 

H.-^ci    c  Co.-.sr  l-'owjr..lOO 

Pullman  Co 100 

Reece    Bution-ljole..   10 

Switt  &  Co ..100 

...  Torrlngton,  Class  A..   25 

100      Do      prel 25 

Union  Cop  L'd  &  M'g.  25 

395  United  Fruit .100 

2^,538  Un  Shoe  Mach  Corp..  26 

1,293       Do      pret 25 

11,500  US  Steel  Corp 100 

463       Do      pret. 100 

West  Teiep  &Tcleg.. 100 

14       Do      pret 100 

iHining 

l.V)  Adventure  Con 25 

85  Allouez 25 

24,212  Amalgamated  Copper  100 
20  Am  Zinc  Lead  &  Sm..   25 

..  .  Anaconda 25 

3,850  Arcadian 25 

2.118  Arizona    Commercial.   25 

250  Arnold    25 

t)5  Atlantic   25 

820  Bonanza  (Dev  Co) 10 

1,350  BostonConC&G   (rets)    £1 
1.335  Bos&CorbCop&SUMg       5 

2,623  Butte  Coalition 15 

487  Calumet   &  Arizona..    10 

64  Calumet  &  Hecla 25 

GO  Centennial 25 

...  Cons  Mercur  Gold 1 

5,0^!  Copper  Range  Con  Co  100 

70  Daly  West 20 

9,016  EiiSi   B,.tte  Cop  iViin..lO 

130  Elm  F^iver 12 

611  Franklin 25 

6u  Granby  Copsoildated.lOO 

2,G26  Greene  Cananea 20 

fiuanaiuaio  Consoi 5 

3.620  .sle  Roynle  (Copper).   25 

1,130  Lake  Copper 25 

972  La  Salle  Copper 25 

175  .Mass    Consol 25 

Mayllower 25 

651  Mexico  Cons  M  &  S 10 

4,055  Miami  Copper 5 

45  Michigan 25 

140  Mohawk 25 

fi6.T  .Montana  Consol  C  &  C  10 
255  Nevada  Con.snlidated.  5 
840  .Newhoitse  Mines  &  S.   10 

9,116  North    Butte 15 

100  Old    C.lony 25 

330  Old  Dominion 25 

80  Osceola -    25 

12,127  Parrott  (Silver  &  Cop)    10 

Phoenix   Consolidated  25 

34  (Julncy 25 

.      Rhode    Island 25 

700  Santa  Fe  (Gold  &  Cop)  10 

875  Shannon 10 

1,742  Superior... 25 

1,008  S  ipertor  &  Boston  Mln.lO 
1,829  Superlor&Pltts  Copp.   10 

150  Tamarack 25 

649  1rlnlty 25 

111  United   Cooper 100 

Do      pref .100 

495  UnitedStatesCoai&OU  25 
598  U  S  Smelt  Ret  &  MIn. 

2,332       Do      pre£. 

190  Uta»i-Apex  Mining 

1,074' Utah  Consolidated 

170  Utah  Copper  Co 10 

155  Victoria    25 

2,i2  Winona 25 

(■2  Wolverine 25 

200  Wyandot 25 


Range  .l-l«-c  jar.  j 
1.909 


Lowe:.' 


98     .Tan  13 

10034  Ja;'.  15 

225     Jen     4 

124l4Ja:-.     I 

224     .Jar.  ,''.; 

1321".  an     L 

151  "Feb  26 

;0()     .Jan     4 

113.1  Ja:i     2 

L()l2J-in     5 

101"  Jan    8 

52     Jan     .=. 

143     .'an  2. J 

US    Jan  27 

170    Ja:-.  26 

139    Jan 

207     Jan  15 

132     Jan     .' 

75     Jr.:i     6 

79     Jan  14 

J95I4  Ja;.  13 

ilij  Jan  12 

.581;  Jan  15 

157     Jan  21 

146     Feb   4 


lHqhe^i 


10434  Mchli 
102I2  Mch  0 


237 
130 
234 
140 
152 
hOl 
22 
/5 


.Ian  1,5 
Jan  2i 
Jan  2(j 
.\::\\  1.5 
Feb  2C 
.laii 
Feb  3 
Feb    3 


i<l2  Mch  12 


50 
50 

5 
5 


194     Jan 
27     Jan  22 
1014  Mch 
99!"  Jan  30 
:1727s  Feb  26 
0312  Mch  " 

lt>5    Jari  2u 

88  Jan  :. 
IO6I4  Jan  'I 
144     Mch  12 

33I4  Jan     L' 

94     Jan  18 

565  Jan  20 

1;;     Jan  13 

126)8  Feb  24 

127     Jan     j 

I25I4  Feb    1 

27I2  Feb    4 

'J31"  Jan  15 

4  '  Jan     6 

125     Jan  25 

IS^Jan  11 

7     Jan     4 

245    Jan    2 

15038  Feb  24 

59  Jan     5 

89  Jan  5 
102'2  Mchl2 

2     Jan     ,) 

72    Jan  27 

93    Jan    2 

126I4  Jan    5 

■,5     Feb    6 

168    Jan  30 

934  Jan  11 

100    Jan    9 

22    Jan  15 

24I4  Jan  29 

1    Jan  26 

126i2Jan  13 

60  Jan  2 
2Si2  Jan  11 
1 1 34  Feb  24 

107     Feb  23 

6!s  Jan  11 

76     Mch  3 

7ioFeb  1 
34  Jan  29 
65  Feb  26 
231 "  Feb  4 
38l8  Feb  26 

2iv  Jan  30 
30  Feb  26 
45  Feb  17 
13I4  Feb  11 
.45  Feb  16 
1 1 14  Feb  24 
173s  Feb  26 
2138  Feb  24 


S7 

I'.'O 
173 
139 
275 
136 


.Jan  21; 
Feb  IH 

Mch  5 
Jan 
Mch  10 

Feb     , 

J.41"  Feb    2 

S5     Feb  IS 

J95I4  Jan  lij 

15     Feb  15 

7234  Mch  11 

164      .'an     u 

14G12  MchU 


2001s  J  ;in     " 

30    Jan     ! 

92I2  Jan  11 
ICII"  J- 11  5 
IS334  Jan    2 

96I4  Jan  23 
165    Ja--  27 

'■K  Mch  10 
1101"  Feb  J 
145  "  Mch  12 

yj3l  .T.-.n  23 

100     Feb  16 

.)7s  Feb  .3 

20-%  -Men  12 
13334  Jan  22 
130  Jaa  „ 
12978  Feb  11 

30?.;--an 

971-.  Feb  18 

5    Feb  25 

1271"  Jan    s 

3Si"  Feb  17 

10  "  Feb  25 
::54i"  Mch  4 
169     .ian 

o7     Feb  l(i 

937s  Feb  18 

-20     Feb  17 

21"  Feb    4 

75  "  Feb  15 

99  Feb  10 
135     Mchl 

7si"  Feb 
1721"  Jan  2 

1034  Jan 
10318  Mch 

-31"  Jan 


Feb    1 

Feb  26 

Feb    1 

Jan     7 

Feb  20 

Feb  2^ 

7I2  I'et)    1 

2    Jan    0 

13     Feb  25 

9U     Feb  26 

9     Feb  26 


9' 
5S5 
29 
30 
68' 
91 


24  Jan  ,•; 
10  Jan  30 
13     Jan  30 

458  Mch  12 
.50     Feb  IV 

334  Feb  2:, 
1234  Feb  26 
IOI4  Feb  27 
69  Feb  1 
19  Feb  11 
l(ii"  Feb  28 

33i  Mch  6 
66I4  Feb  24 
.60  Jan  s 
47I4  Feb  24 
122  '  Feb  2l. 
26     Feb    1 

1  Jan  14 
85     Feb    1 

478  Jan  30 

2  Feb  25 
131"  Feb  26 
34  Jan  5 
1438  Feb  24 
1378  Feb  24 
72  Feb  1 
12  Feb  ly 
113g  Feb  2 


28  Jan  12 
39  Feb  25 
44     Jan     8 

55s  Feb  25 
37I4  Feb  24 
3934  Feb  26 

3%  Jan    6 

5  Jan  18 
140     Feb    1 

23«  Jan     4 


L'.534  Mch   5 

184  Jan    4 

131     Jan    4 

66I4  Jan  14 

3034  Mch  6 

547s  Jan  IS 

1147s  Jan  15 

8    Jan    6 

82     Jaa  11 

1014  Jan    7 

<!5     Feb  16 

845s  Jan    2 

2734  Feb   9 

4S78  Jan    6 

o7g  Mch  2 

38     Jan     2 

1     Feb  1 7 

18    ..an     2 

,60     Mch  11 

171s  J  an    2 

225s  J  an    2 

273g  Jan    2 

119     Jan    4 

680    Jan     4 

343j  Feb  IB 

.35     .  an  15 

8214  Jan    2 

n     Jan  14 

157s  Mch   1 

212  Jan  15 

161"  Jan    2 

110  "Jaa    4 

1234  Jan     2 


33I4  Feb  19 
231"  Jan  4 
1634  Feb  16 

63s  Feb  10 
.65     Mch  3 

^  Jan  S 
1538  Jan  2 
13  Jan  4 
7018  Jan  8 
36  Jan  2 
195s  Jan  15 

6  Jan  4 
8514  Jan  2 
60  Jan  8 
58I4  Jan  2 
138  Feb  19 
c2ig  Mch  12 

1  Jan  14 
99    Jaa    4 

6I4  Jan    5 

278  Ja  1  8 
1778  Jan  4 
46I4  Mch  1 
I7I2  Feb  16 
1773  Jan  2 
90  Feb  26 
1758  Jan  23 
I6I4  Jan    8 


32I4  Feb  16 
46*8  Jan  7 
4612  Jan  12 

634  Jan  26 
4634  Jan  2 
47     Jan     4 

SSg  Feb  15 

61"  Jan  2 
152    Jan    2 

4    Jan  Ki 


aru)' 


;ct  I'Teiious  Year 
(190  !■• 


l^jtic.l: 

HUihcsi 

B7'' 

k  Fell 

1011, 

Dec 

8,M 

■>  Jlci 

10414  Dec 

181' 

■  Jan 

iSO 

Dec 

1211 

-  Dee 

140 

.Jan 

20'.;!, 

Feb 

228 

Dec 

IH 

Oct 

140 

Jan 

136 

Feb 

156 

Jan 

■-■84 

Jan 

^01 

Nov 

9 

j\iri: 

13 

..ich 

<b 

Jaa 

is 

Nov 

81- 

.\ov 

17 

Jan 

471 

-Dec 

(iOI 

>  Jan 

126 

Jan 

ibVi 

Deo 

102 

.1   ••! 

iiOi"  Dec 

163 

Dec 

'66 

Mch 

1331 

Se;) 

13S 

Apr 

244 

Jan 

2d3 

Dec 

117 

.l.-i'i 

133 

Nov 

1,/ 

Apt- 

S-O 

Dec 

;i 

Oc-c 

85 

Dec 

193 

.\0.' 

193 

Nov 

8I4  Jan 

133, 

-sov 

40 

Jan 

04 

:\ov 

V.'h 

Jan 

161 

Nov 

140 

Jue 

J  45 

A.pr 

•.'00 

;  f  5 

l''eb 

IJo 

.la- 

1961; 

Dec 

'  5 

J;.n 

34 

Dec 

7(1 

Feb 

95 

Deo 

f^v.". 

Jan 

i  02 

Dec 

1101- 

>,!(•,■ 

J  85^3 

Nov 

7  S3 

Av.r 

<J7i-. 

Nov 

l.^'i 

J. in 

161 

.\ov 

76 

Jar, 

911. 

Sep 

96 

Jan 

J 10 

Dec 

loo 

J'ly 

140 

Mch 

13 

Jan 

35 

Nov 

77 

lUC! 

96 

Nov 

4 

Feb 

12 

Dec 

•Jl" 

Feb 

23 

Dec 

991. 

J  3)1 

1375,' 

Nov 

10(i 

Fcl; 

13M 

i\OV 

99     Jail 

16    Jan 

7734  Feb 

3    .Jan 

9612  Jan 

1434  Jan 

4I4  Meli 

201     Mrl, 

111     Jan 

.Me, 

Jan 

Apr 
Mel. 
Mcli 
Mob 
Jan 
J'n;- 
Jan 
Api 


49 
77 

192 

1 

40 

75 

105 
511 

147 
9 


3 
14 
.40 

8 
.25 


88I2  Jan 

20  Jan 
■-;3     May 

II4  Mcli 
II4I2  Jan 
3Si2  Jan 
2473  Jan 
26  Jan 
87i2Jan 
4  Feb 
69    Jan 

Hj  Feb 
24  Apr 
45  Feb 
•2034  Jan 
2lii  Feb 
Dec 
Jan 
Feb 
Apr 
Oct 
IOI4  Apr 
III4  Apr 
15I2  Jan 
93  Feb 
f56.')     Mel; 

21  Feb 
,25  -Mch 
55%  Feb 

7     J  an 

834  Dec 

99     Mv.h 

6!"  Apr 

80     Jan 

678  Jan 

1%  J'ly 

1734  Feb 

10     Sep 

12I4  Jan 

2I4  Mch 

,25    Jan 

31"  Dec 

J'34  Sep 

714  Feb 

Ab     Feb 

2>     Dec 

8%  Jan 

433  Oct 

403.)  Feb 

,50    Jan 

28    Jan 

77     Feb 

IOI2  Jan 

If  Mch 

77    Feb 

2     Mch 

158  Apr 

9«4Feb 

14     Apr 


14'8  Oct 
66  Mch 
12ig  Feb 

4-%  Mch 
2334  Apr 

9  Mch 
28  Mch 
37     Feb 

4%  Sep 
2912  Jan 
287s  May 

2I2  Apr 

4I2  Jan 
llSioJan 
m    mhv 


I32I2  NOV 

323g  Dec 

9612  Nov 

4I2  Dec 

128     Nov 

2U4  Dec 

8%  Nov 

253     Nov 

102  Dec 
00  Dec 
90     Nov 

216     Nov 


3 

7S 
93 


Oct 
Nov 
Dec 


128  -Nov 
?9     Dec 

I74I2  Nov 
1012  Nov 

lOSi"  J'ly 

24  Oct 
26l2  Dec 

212  Jan 

148     J'ly 

6238  Nov 

iO     Nov 

5834  Nov 

114      Nov 

9I"  Nov 

8GI4  Dec 

12I4  Aug 
4112  Nov 
8si8  Nov 
30  J  ne 
53  Nov 
6  Jan 
405s  Dec 

.90     Aug 

I9I2  Nov 
.75  Nov 
ISis  Nov 

25  Nov 
30     Aug 

130  Aug 
700  Jan 
3634  Nov 
<5  J  'ne 
S378  Nov 
1 17x  Nov 
10    Deo 

•234  Nov 

19I2  Nov 

i  10     J'ly 

13%  Aug 

278  Jan 
26I4  Jan 
24I4  Deo 
1714  Jan 

83s  Aug 
.75     J'ly 

8  Jan 
15i2  Deo 
15I2  Nov 
73     Nov 

138  Jan 
2034  Nov 

8  May 
S934  Nov 

1    JTy 

601 2  Deo 

13512  Deo 

31%  Dec 

II4  Jan 
100     Aue 

638  Nov 

3%  Nov 
I9I4  Nov 
3612  Nov 


20i8  Nov 
88  Nov 
26  Aug 
I6I2  Nov 
36  Nov 
3084  Nov 
4678  Nov 
47  Nov 
Nov 

Aue 

Nov 

.     Nov 

^734  Nov 

155     Nov 

33,,  Oct 


7 
60 
63 


c  iieujrc  pay  t  oi.  asicsila  ciiU'JU  lu  1009 


Uiu  and  asKeu  un.:e3.     a  Haw  stazk.-     c  Ass't  pa,iu.     b  Kx-stocK  dlv.     J:  i^-nghfis<     a  £x-dtv.  and  riKbti 


Mae.  13  1909.] 


BoRtoTi  "Bond  Rpcord 


rj77 


BOSTON  STOCK   KXCH'Gh 

Week  knding  March  12 


Am  Telen  &  Tel  coll  tr  4s.  1929 

Convertible  4a 193'' 

Am  Writ  Pauor  1st  s  1  us  a  1919 
Ariz  Com  Cop  1st  conv  Gs  191 8 
AloiiTotxfe  S  li'e«uii  i:  is. .1995 

Atl)U8tmenl  g  4s I'ly  1990 

Stampcn  J'ly  1990 

60-year couv  Is lO.'io 

10-yoar  conv  5s 1917 

Boston  jilec!  L  cunsol  08.1924 

Boston*  lio-woil  43 1910 

Boston  dB  Maine  4'-2s 1944 

Boston  Terminal  1813^48.1947 

Bar  <fc  Mo  Kiv  ex  6a 1918 

Non.exempt  Os 1918 

Sinkujg  rnuU  is 1910 

Butte  <fe  Boston  Isl  68 1917 

Cedar  Kap  <fe  Mo  K  1st  78.1910 

id  78 1909 

Oent  Vermt  Ist  >.'  4a..Mayiy2o 
0  B  &  w  Iowa  Uiv  Ist  68.1919 

Iowa  I>iT  ist  48 1919 

Debenture  6s 1913 

Denver  lixteu  4s 1922 

Nebraska  Exten  4s 1927 

B<b  BWs  (48 1921 

Illinois  Div  o'us 1949 

Jomt  bonds  Hee  Ot  Northern 
Ohio  J  c  Hy  <te  Stk  Yus  68  .1915 
Coll  trust  rexunding  k  481940 
Ch  Mil  &  St  P  l>ub  IJ  6s..  1920 
Oh  M  <fc  St  P  Wis  V  'liv  68]  920 
Chicife  No  Mlcu  Isi  s^  58.1931 

Chio&  W  Mich  sen  as 1921 

Concord  &  Mont  eons  48.. 1920 
Conn  <fc  Pass  K  Ist  ?  4s.. .1943 
Cons  S  S  i^coUtrg48Ctts  1;)57 

Current  l-tiver  1st  6s 1927 

DetGrKapiSs  W  Isi  4s...l94ij 
Dominion  Coal  Ist  s  1:  5s. .1940 

ffitcnbur^  48 1916 

4s 1927 

ffremt  Elk  &  Mo  V  Ist  68. .1933 

Unstamped  Ist  Os 1933 

at  Nor   C  B  &  y  coil  tr  4s  1921 
Begistereii  4» I92l| 


t'ridav 
March  12 

WeefCs 
Hange  or 
Last  Sale 

«  5 

55 

Range 

iii.nct. 

January  2 

J-J 

Wl-S 

J.J 

M-S 
AC 
Nov 
M-N 
J-D 
J-D 
M-S 
J.J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-0 
Wl-N 
J-U 
Q-F 
A-O 
A-O 
M-N 
FA 
IW-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 

NI-N 
J-D 
J-D 
A-O 
J-J 
A-O 
A-O 
M-N 
VI- S 
il-B 
A-O 
A-O 
J-J 

g-J 

Bxa           A  UK 
94 14  Sale 
9  5  »8  Sale 

Low       JJifiii 

94  ig        9414 

94 's        963fi 

1178-ij  Mar'0« 

13ii     Fob '09 

I00»4      101134 

94  «s  Mar'09 

94 14         '•>4i-) 

102  s. Tan '09 

10738  Feb'O'.' 

110     Feb '04 

1001^4       100 14 
104  Ki  Oct  '08 
112i2Jan'03 
104      Oct  '07 
102     8ep  '05 

yyS2  Jan'oy 
100     J'ne'Ol 
117     J'ue'OS 
111 !«  J'ly '06 

82  ^a        83 
11103  Oct '07 
100     Dec '08 
100     Apr '08 

«9'4        99^V 
lOOigOct'OS 

98*8  Feb 'Oy 

92     Jan  '09 

10234      103 

94     Feb '09 

llSi4Feb'09 

126      Feu '05 

102>2Feb'09 

104S     10434 

91     Dec'OV 

II2I4  Jan'03 

167g        lG7g 

96     Feb  09 

yi'iaMar'Oy 

91      ISov'08 

l03i8Api'O6 

9(>     Apr'O- 

128  Hz  Apr '0^ 

140      Apr '06 

9818        98'-^ 

9a I4  Mar'0;i 

A.' 
103 

:iUi- 

"i 

'"1 

Ia)w    Htqh 

913,      946g 

9  2 '4    95\ 

ibo'eioi'H 

94     

94     

ib?"  nil" 

K-IO     150 

100  lom 
923,  94^8 
94 '4    1)4  "v 

102  1.2  102  1-. 

107181073,, 

1 

IOOI4  10014 

.... 

syi-a  99  w 

'W  SaYe" 

^ 

81       86 

"3 

99  Sg  100 

9858    98Se 

3(' 

92       92 

102»4  103  ij 
92      

102      103 14 

91        94 

II8I4II8I4 

i02  54 

104^ 

2'i 

101  102  s 

102  10478 

1 

163*    IS"-. 

94        96 

91  >2 

96        96 

87        91  Hi 

9  8  "a  Sale 
98      

31 

97*5    98^4 
9738    98^4 

BOSTON  STOCK  EXCH'GE 

Week  Endlno  March  12 


ruinols  Steel  deben  5s 1910 

Non-convert deben  68...1913 
IaF;ills&Sioax  Cl8t7s..l917 
Kan  C  Clin  &  Snr  1st  58...192."> 
KanCFt  St&Guit  extos..l911 

K-AU  C  Ft  Scott  &  M  63 1928 

KanOMcfc  Bj,'en4s 1934 

Assented  income  5s 1934 

lian  C  <fc  M  Ky  &  Br  Ist  5sl929 
Maine  cent  cbus  Ist  7s...  1912 

Cons  1st  48 1912 

Marn  Housh  &  Ont  18C63.1925 
Mexican  Central  cons  4s. .1911 

Istcons  inc38 Jan  1939 

Jd  cons  inc  38 Jan  1939 

Mich  Teleplst  63 1917 

Minne  Gen  Elec  con  f,  5s  1929 

New  Fng  Cot  Yam  5s 1929 

New  EngTelepti6s 1916 

53 191ti 

New  EnL'laua  cons  g  5s...  1945 

Boston  Term  1st  4s 1939 

N  Y  N  H  &  H  cou  deb  3  1231951) 

Conv  deb  6s  (ctfs) 1948 

Old  Colony  gold  48 1924 

Ores  By  <fc  Nav  con  g  48. .1946 

Oreg  SU  Line  1st  g  63 1922 

Kepnb  Valley  1st  s  t  68. ..1919 
llutland  Ist  con  gen  41^8-1941 

Kutland-GanarUan  1st  48 1949 
.Savannah  Elec  1st  cons  5s.  1 952 

Seattle  Eleo  Ist  g  Ss 1930 

lerro  Haate  Elec  k  6s 1929 

rorrington  1st  g  58 1918 

Union  Pac  P.K&lgr  g4s.l947 

20-year  conv  4s 1927 

iJuitea  Fruit  conv  gen  03.1911 
U  S  Coal  &  Oil  1st  3  i  6s..  1938 
U  S  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  liy  4s 1916 

Gold  4128 1914 

Gold  deoenture4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s. 1932 
Wisconsin  Cent  1st  gen  481949 
Wisconsin  'V'alley  Ist  78. .1909 


J-J 
A-O 
A-O 
A-O 

J-D 

M-N 

;^yi-s 

M-S 
A-O 
A-O 
A-O 
A-O 
J-J 

J'ly 
J-J 

FA 
A-O 
A-O 
J-J 
A-O 
J-J 
J-J 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
M-S 
J-J 
J-J 
M-S 
M-N 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


iTi-ce 

I'^ridau 

March  12 


Bia         Ask 
100     

100>4l00'. 


II914 , 

93     , 

89      Sale 

lojii 


10415. 


08     Sale 


1031-2. 


105 


98     Sale 


Kange  or    \%i. 
Last  saU     a;  -^ 


Lint] 
lOOi-i 
Hl03g 
117 

9534 
lOlll-i 

I1914 

92 

89 
103  S 
113'« 
101 14 
115 

1116 
111614 


Hiilh 

Feb'iiy 

)00'. 
Apr'O- 
Peb'0',< 
Jan  'o;' 
Mar'Oii 
Jau  'ii'.' 

>9 
Jan  '0'.' 
Nov'Oii 
Sep  '06 
I'lie'C." 
Mar'09 
Aj)i  '0- 
Apr'u 


IO212  Aiik'0'1 
10414      1041... 
102     Feb'o 
100  la  .sop '0.-- 


98 
135 

98112 
119614 
118'8 
105 
107  "i 
102 

98  >2 
105 '4 

97 

99 12 
I0318 
102\ 
116 
130 
102 '8 

96 14 
102  Hi 

99=8 
loo's 

98 

y3'e 
109=9 


98 
Feb  '09 
J'ly  1)^ 
J'ly'o,- 
.Mar'o.i 
l>ec'08 
.\'ot'06 
Mai '02 
:May'06 
Feb'tiy 
Apr'u. 
Xov'O'J 
Mar'09 
Feb'o;- 
Jan  '08 
Feb'O, 

103 
Feb '08 
Feb '09 
Dec '08 

lOuie 

981-, 

Feb'O. 

'05 


14 


hanae 

Since 

January  t 


huio       tllQh. 

10014  1001a 
loo's  1001^ 

96         '.'634 

IDiJl^lOl 

11614  120 

;i()        92 

sOi-j     89 

U'-'JM  100  Sj 


84%    fc438 


10216  1041a 
102      102 


\n^  9913 

136      I3514 


iis'siiaifl 


1 05  "8  10534 


I02I4  10318 
lO-Og  102=8 

126"  i33" 
102 14  10414 

ib'2'1.2  ib2''^ 


100  ig  100  la 
971.2  991.J 
93 '8    937, 


NOTK— Buyer  pays  accrued  inierest  in  addition  to  the  purcliase  price  lor  all  Boston  Bonds.     "  No  price  Friday;  latest  bid  anil  asKod.      1,  b'lai  urioe 

Philadelphia  and  Baltimore  Stock  Exchanges—Stock  Hecord.  Daily,  Weekly,  Yearly 


.^hare  i'rices — ^ot  fer  Cencutn  Prices 


Sattoriiaii 
March  6 


105     103 

13        13 

•23     

»10»4    11 


36 
11»8 

2338 

64 

IS) 
102 

6934 
2 

64i>8 

42 

11 »» 

27  »B 

61 34 

44 
•46 

63  3j, 

8938 


46 
361, 
1134 
231.. 
64ig 
19 
10334 

70  It 

2 
643, 
42 
U»« 
28 
62', 
41 


533. 
89  3i 


AJonciau 
March  8 


30       SO 


105     105 
'1212    1234 

»23     

11        11 


♦46»4 
36 
1134 
23 14 
6334 
19 

103^8 

byi-j 

2 
641a 
42 
U's 
2734 
61 


46 
35 
U'e 
•2.314 
6334 
19 
10534 
70 
2 
G434 
42 

U«8 

28 

621* 


'46      

53S8    0334 

8i.34      VO 


1  uesuatj 
March  9 


♦105     106 
13        13 
•23     .... 
liVl     III4 


*4534 

35 

ll's 

23 

631a 

19 
104 


•16 

36  It 
11^8 
231.^ 
64 
I9i« 
I06I4 


6934     701* 


64  Sj  64»p 

41=8  41'^ 

11=8  113, 

2734  2734 

611-.2  623i6 


'46      

531a    54 

90      yoi>i 


Weiinestaav 
March  10 


105  105 
'12  la  13 
*23  24 
♦10^8    ll^a 


*45ia  46 

341a  3434 

11 '8  11^8 

231*  23I4 

63  631.2 

IS'ii  18  >f 

10^1.2  104 

69 'a  693fc 


6418  64  3k 

41  •»  41 7g 

llh  11=8 

271.J  2734 

61 14  62 


46        46 
b6'^    53=8 
8934    90 


Thursao/ii 
March  11 


»12H  13 1-. 
•23  241.2 
♦lO'i    11 14 


*45ia  46 

3434  3434 

ii'a  ll'e 

23  23 14 

631.2  633« 

18  la  183, 
104     1043, 

69  69 14 


04%  (543^ 

42  42 

1134  113, 

2712  2734 

61«i6  61't 


46        46 
53 14    63 14 
8934    90 


JiTiday 
March  12 


*30  35 
♦76  77 
♦104121051.^ 
»12>a  13 
•23  24 
*11       1114 


•46 
3434 
1134 
2338 
633^ 

18^4 
1031a 

6918 

11^16 

64II18 

•41.34 

11=8 

27=8 

8113i9 

-45 
46 
533b 
90 14 

•29 


4614 
35 
1134 
2434 
661.J 
19 
1043j 

6918 

•J 

64"i6 
4212 
1134 

27'(. 
62  \ 
461., 
46 
53  >2 
90  H, 
30 


Sates 
or   t)u 

Week 
Shares 


87 
27 


166 


1,251 
1,466 

6.126 

2,647 

3,602 

2,544 

1.766 

293 

586 

270 

l,82o 

4,492 

16,377 

1 

502 

1,932 

2,710 


ACTIVE  STOOKas 

(For  Bonds  and  Inactive 
Stocks  see  below) 


lialtiinore 

Con.  Gas  EL  L.  &  Pow.lOO 
Do     prel 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     2d  pre: 100 

United  By  &  Electric  60 

Philndeiphia 

American  Kailways 50 

Cambria  Steel 50 

Electric  Co  ot  America  10 

Geu  Asphalt  tr  ctls 100 

Do     prel  tr  ctfs 100 

Lake  Superior  Corp 1 00 

Lienigh  C  <fc  Nav  tr  ctfs.  50 

Lehigh  Valley 50 

MaredenCo 100 

Pennsylvania  RK 50 

Plulaiielp'aCoCPittsb).  50 
Philadelphia  EleetncJ.  25 
Phila  Kapid Transit...   50 

Heading 60 

Do    1st  pref 50 

Do    2dpie£ 60 

Union  Traction 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Kange   Since 
Jan  1  lyuy 


Lowest 


30  Jrlar  8 
77  Feb  16 
100  Jan  4 
1134  Feb. 5 
2234  Feb 24 
934  Feb   3 


45 
32-8 
a;lo'e 
15 '•2 
53 
1434 
96 
67 

11^16 

63 1» 
401a 
III4 
24^6 
59  I2 
44 

4aii6 

61 

8918 

29 


Jan  4 
Feb  23 
Jan  20 
Jan  a 
Jan  5 
Jan  6 
Jan  6 
P»»b23 
Jan  19 
Feb  24 
FeO  z4 
Fob23 

Jau  6 
Feb23 
Mar  3 
Max  '... 
Jan  5 
Feb  2  3 
Febi5 


Highest 


35  Jan  26 
85  Jan  6 
111  Janlo 
15  Jan  4 
25  Si  Jan  6 
lli4M.ar  9 


4634 

3934 

ll's 
2534 

66-8 
19 ''8 
10534 
763, 
2  Is 
67 14 
4314 
12 
28  la 
■'2i» 
46 
47 14 
54'>4 
9412 
29 


FebLs 
Jan  2 
Mar  8 
Feb.y 
p  eb  1 9 
Mar  1 
Mar  8 
Jan  2 
Jan  12 
Jan  4 
.1  an  2 
Jan  21 
Jau  2i; 
Jau  4 
Jan  2 
Jan  2 
Jan  2 . 
heb  D 
Feb  1 


>.ange   tor  irevioua 
year(iyu8) 


20 
65 
80 
4 
10 


Jan 
Mai 
Jan 

Feb 
tieb 


10    Jan 


4234  Jlar 
2678 

8I2 

31^ 
19 's 


,  J;:i 


78 14 
52=8 

1*18 

54"i6 
344 

51a 
dl2.8 

4U3ia 

39 

371a 
1441.2 

73i» 

2 


Fel 

Jan 

i!eo 

.j;n. 

Jau 

.Ma. 

b'el. 

.J'li' 

Feb 

<>an 

Jan 

J'ue 

Tan 

J'ne 


Hiuhest 


30     Deo 

8 11-2  Deo 

>o2     Dec 

16  Deo 
26  Deo 
12     Nov 

46*2  Nov 
4015060 
III4  Dec 
1935,  Dec 
6  9  la  Dec 

17  Deo 
9738  I>ec 
7634  Deo 

2  ^8  --^pr 
G6i]e  Dec 
4434  Deo 
1238  Nov 
25  la  Deo 
riUieDeo 
46  ».2  Dec 
48^2  Dec 
56I4  Apr 
9434  Dec 
28      Nov 


FUJl.AUi.t.l'UlA 


I 


InacUTo  stocKs 

Allegheny  Val  pret 50 

American  Cement 50 

Amer   Pipe  Mtg lOo 

Bell  Telephone  (Pa).lOo 

Cambria  Iron t>0 

Central  Coal  &  Coke.ioo 
Consol  Trac  ol  NJ...100 
Piamoud  State  Steel..  10 

Prelerrotl 10 

Kaston  Con  Electric  O.bu 
aHec  Storage  Batt lot 

Preferred lOo 

Vt.  Wayne  <feW  V loo 

Sermaniown  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ot  N  A..  10 
Inter  Sm  Po  w  <fe  Cbem.60 
Keystone  Telephone  ..50 

Preferred 5o 

KeystoneWatch  Case.  100 

Lit  Brothers 10 

Little  SchnylkUl 50 

Miuehill  &  Schuyl  H..50 
N  Haven  Iron  &  Steel. 6 

Noithern  Central 50 

North  Pennsylvania. .50 

Pennsylvania  salt 50 

Pennsylvania  .-^leeL.lOO 

Preferred 100 

Phila  Co  (Pitts)  pref.. .50 
iPiil  German  &  Norris.SO 

Phila  Traction 50 

Bailways  General 10 

'Susqueh  Iron  &  Steel. .6 
Tidewater  Steel 10 

Prelerrod 10 

Tonopah  Mmmg  ot  Nevl 

Onion  Tr  ot  Ind loo 

United  N  J  KK  <te  C.  10(J 
Unit  Trac  Puts  prel..5o 
Warwick  Iron  &  steel. lo 
West  Jersey  &  SeaSh.50 
Wsstmoreland  Coal... .50 
Wilkes  <;as<t  Elec. .100 


Uia      Ask. 


102 

46 


7634 


46 


211,. 


13=fc 
34 


16  1, 


108 


101 

421, 


91 
8 


6=8 


25Si2 

44 

49 


77 


461.J 


22 
14' 


109 


4234 


9134 
8I2 


634 


951-2 


.1. 


PUll^Olil.PUlA 


I^ees  are  all  "  and 

Al  Val  E  ext  is  1910  A.O 
Alt&LVElec  4  i.^8'33.JB'-A 
AmKysconv58  1911. J-D 
Atl  City  Ist  58  g  '19. M-N 
Berg<feEBrwlst08'21J-J 
Bethle  Steel  6s  1998. Q-i 
Choc&  Me  lst5s  1949  J-J 
Ch  Ok  &  G  gen  58  '19  J-J 
Col  St  By  1st  con  58  1932 
ConTracof  N  J  Ist  5s. '33 
E&AlstM53  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctls 
Eq  II  Gas-L  1st  g  5s  192fe 
IndianapoUs  By  4s. 1983 
Interstate  4s  1943  ..F.A 
Lehigh  Nav  4128  '14.Q-J 

BRs  4s  g 1914. y-t 

Gen  M  41-2S  g.l924.Q-F 
Leh  V  C  let  58  g  '33. .J-J 
Leh  V  ext  4s  Ist  1948. J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  Os J.D 

Gen  cons  4s  20<J3.M.N 
Leh  V  Tran  con  48 '35 J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  58  1930 
NYPh<feNolst4s'39J-J 
Income  4s  1939. ..M.N 
NoOhioTrac  con5s'  19.  J  J 
Peun  gen  6s  r  1910..  Var 
Consol58r  1919. ..Var 
Peun  &  Md  Steel  con  6s. 
Pa  &  NY  Can  5s  '3'9.A-0 

Cou  4s  1939 A-O 

Penn Steel  1st  6s  '17  M-N 
People's  Trtr certs 43  '43 
P  Co  lst<fc  col  tr  5s'49  M-S 
Con<fe  col  tr  ys  1951M-N 
Phil  Elec  gold  trust  ctta. 

Trust  certU.s  43 

P  d;  E  gen  ii  6  g  '20.A-U 
Gen  M  4s  a- 1920. .AA:0 


Bid 

Ask 

98 

9834 

i'ls" 

11814 

105 14 

106 14 

93 

'^314 

87 
4314 

'431^ 

104  I2 
UOI4 
106 
IO4I2 

ioisg 

"9"?  14 
67 

97% 

10834 



102 

100 



97 

'  98  uj 

lolls 

74'4 

"104" 

9  8  ■'8 
102 
76 

10034 

rUlLLAOEi.PUlA 


Ph  &  Bead  2d  5s  '33.A-0 

Con  M  73  1911 J-D 

Ex  Imp  M  4s  g  '47 .  A-O 
Termmal  5s  gl941.Q-F 
P  W  &  B  col  tr  4s  '21.  J-J 
Portland  By  Ist  5s  1930. 
Hoch  By&  Lcon63'54J-J 
Spanish- Am  Ir  6s  '27  J-J 
U  Trac  Ind  gen  5s' 19.  J -J 
Un  Bys  Tr  ctls  4s'49J<feJ 
United  Bys  Inv  Istcollti 

sf  6s  1926 M-N 

U  Trac  Pit  geu  5s  '97  J-J 
Welsbach  3  f  5s  1930. J-D 
Wlks-B  Gc'iEcon58'66J-J 
liAL.Tli>lil}KJ<; 
Inactive  Stacks 
Ala  Cons  Coalife  Iron.  100 

Pret 100 

A  tlaiita  &  Charlotte.  .100 
Atlan  ttoastL  (Conn)lOo 

Canton  Co 100 

Cons  Cot  Duck  Corp.  ..50 

Preferred 60 

Georgia  boudi  Fla...lO0 

1st  pref 100 

2d  pref lot) 

G-B-S  Brewing 100 

Koutla 

I'rices  are  all  "  and 

interest." 

AnacostiA  &  Pot  5s 

Atl  &  Ch  ext  412S  '10.  J  J 
Atlau  C  L  EK481952M.S 
Atl  Coast  L(Ct)ctfs  5s  J-D 

Ctf8  ot  indebt  4s J-J 

5-20  yr4s  1925 JJ 

BaltCPassl3t58'llM.N 

Bait  Fundg  58.1916  M-N 

Exchange  3ias  1930  J-J 

Bait  &  P  1st  6s  m  1  '11  A.O 

Bait  'Tracl3t6s..'29  M-N 

No  Bait  Div  5s  1942  J-D 

Cent'lBycon5sl932  M-N 

Extifc  Imp  5s. 1932  M-S 

Chas  City  By  1st  5s  '23  J  J 


Bid 

AsIc 

117 



120 

100 

10ii» 



1013, 

781.. 

79 

8O34 

99 

100 

S5 

80 

260 

270 

90 

94 

634 

8 

2334 

25  4 

30 

31 

92 

95 

691.2 

70 

2 

3 

104 

1041-- 

100 

1001.^ 

97 

y?!.. 

104 

108 

86 

87 

87 

88  1-. 

101 

101 12 

107 

108 

lOOS- 

101 

103 '8 

1041* 

lOS 

110 

114 

115 

112 

II3I2 

105 

iotiis 

BA1..'I'I.>14IM(£. 


Chas  By  G  <fc  El  5s  '99  M-b 
Charl  C  ifc  A  ext  5s. '09  J -J 

2d  7s 1910  A-O 

City  &  Sub  Ist  OS.  .'22  J-D 
Citydi  Sub(\Vas)lst5s'4a 
Coal*  I  By  ist  6s'20F-A 
ColifeGrnv  lst6s.I916J-J 
Cousol  Gas  6S...L910  J-D 

5s 1939  J-D 

Ga  &  -Ala  l8t  con  58  '45J  -J 
GaCaraiN  1st  03  g '29  J-J 
Georgia  P  1st  68. ..'22  J-J 
GaSo  &  Fhi  l8t  5s  1945J-J 
G-B-S  Brew  3-4S  1951M-S 
2d  income  53  1951  JU-N 
Knoxv  Trac  1st  6s  '28A.O 
LakeB  El  ist  guoa'42M-S 
Macon  By<SiDtl3t53'5  3  J-J 
Memphis  St  1st  5s'46  J-J 
MetSt(Wash)lst58'25FA 
Mt  Ver  Cot  Duck  1st  68. 
NptNifeU  P  1st  53'38  M-N 

General  5s 1941  M-S 

Norfolk  .St  Ist  53 '44..  J  J 

North  Cent  4  las  1925  A-O 

Series  A  5s  192t)....J  J 

Series  B  68  1926 J-J 

f itt  Un  Trac  53  1997-JJ 
Poto  Val  Ist  6s  1941. .J .J 
Sav  Fla&\Veat5s'34  A-O 
SeaboardA  L48  1950  A-O 
Seab  &  Boan  5s  1926-J-J 
South  Bound  Ist  5s. .A-O 
UEl  L&P  lst4'^S'29  xM-N 
UnBy<fe  El  Ist  4s '49  M-S 

Income  48  1949 J-D 

Funding  68  1936. ..J-D 

VaMid  2d  ser  6s  'll-M-S 

3d  series  6s  1916. .M.S 

4th  ser  3-4-58  1921.  M-S 

5th  series  5s  1926. M-S 

Va  (Stale)  3s  new '32. J-J 

Fund  debt  2.;is  1991.J  J 

West  N  C  con  6s  1914  J-J 

Wes  Va  C&  P  Ist  6g'l  1 J  J 

Wil  &  Weld  5S..1935.JJ 


Uiu     AsJc 


87 

11014 

10914 

1051.2 
100 
109 14 
102 

1111-2 

103 
105  S 

1151-2 

109 

44 

10 
I051.2 
112 

Ills 
791-. 


88 
111 

iVo" 

106 

1024 

111 

10218 

112 

103  >4 

10534 

117 

110 

4414 

U 
107 
115 

"oe'ia 
114 
79»4 


1041., 

105 

IIII2 

lllH; 

105 

102 

105 
65 

110 

106 
961-2 
86 's 
531, 
80 

102^8 

106 

106 

108 


90 
■106 
102  »4 
114 


65 1« 


108 

63^1 

801a 

1031a 


109 


92 
108 
1U3 
116 


*  Bid  and  aaked;  no  sales  on  tlus  day.   1i  Ei.rights.    ||  .j;7.50  paid,    t  ail2i4  viaid.   t  Jjiy  19  uaid.   i4!36i)aid.    aBeceipts.    6*25  paid.  ■;  $30  paid.  <t  4>42  ig  paid. 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    THIO    NEW    YORK    STOCK    EXCHANGE 
JUAILY,    WKEKLY   AND    YEARLY. 


Week  cndirvj 
March  12  1909. 


Saturday.. 

Monday 

Tuesday 

Wednesday 
Thursday. - 
Friday 

Total  ... 


Stocks. 


Shares 


:iC4.7SK 
350,215 
438,249 
47(5,899 
301,621 
338,141 


2.109.913 


Par  value. 


S25,1()H,S()0 
32,50  },00U 
40,735,900 
42,849,900 
28,485,950 
29,461,600 


.$199,141,150 


liatlToad, 

&c.. 

Bonds 


SI  ,372,500 
2,728,000 
3,277,500 
2,773.000 
2.834,500 
2.648,.500 


$15,634,000 


Stale 
Uonds 


.528,000 
452,000 
123,500 
131,000 
305,500 
149,000 


U.  S 
Bonds. 


$29  ,-500 


Sl.189.000!     S29.500 


Sales  at 

New  York:  Stock 

Exckanje 


shares. 


Stocks — No. 

Par  value 

Bank  shares,  par 

Bonds. 
Government  bonds... 

State  bonds 

RR.  and  misc.  bonds.. 


Week  ending  March,  12. 


1903. 


2,169,913 

$199,141,150 

SlOO 

.S29.500 

1,189.000 

15,634.000 


1908. 


3.978,919 

$343,660,625 

S2,200 

$40,120 

3,706,500 

11,286,200 


Jan   1  to  March  12, 


1909 


34,582.667 

$3,303,929. .-.25 

310,100 

$149,500 

10,287,600 

271,955,000 


Total   bonds 816,852,500    815,032,820        $282,392, luO        $171,429,420 


1908. 


31,970,252 

52,709,404,150 

$34,700 

.5183,320 

26,890,500 

144,355,600 


DAILY  TRANSACTIONd  AT  THE   BO.STON   AND   PHILADELPHIA 
EXCHANGES. 


Week  endiwj 
March  12  1909. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Total 115,613 


Boston. 


Listed 
shares. 


13,231 
17,983 
21,916 
21,942 
19,308 
21,233 


Uruictea 
sham. 


6,165 

13,372 

12,683 

12,323 

6,342 

7,521 


58.396 


Bond 

sales. 


$29,000 
105,000 
201,000 
67,000 
36,000 
217.000 


$655,000 


Fhiladelvhia. 


Listed 
shares 


9,419 
10,986 
8,103 
6,589 
5,220 
13,696 


UrUisltd 
shares 


4,785 
3,484 
6,710 
10,610 
4,546 
3,223 


Bond 
sales. 


$53,100 
.50,500 
78,630 
69,030 
60,200 
75,900 


54,0131       33,3581     $387,360 


Outside  Securities 


A!!  bond  prices  are  now  "and  interest"  except  where  marked  "i." 


street  Railways 

New  York  GUy 

Bleeck  St  &  Ful  F  stk.lOU 

e  1st  mtge  4s  1950-J-J 

e  B'y  &  7th  Ave  stk..l00 

e  2d  mtge  5s  1«14..J-J 

Con  5s  1943  See  Stock 

B*way  Surf  1st  53  gu  1924 

eCent'l  Crossfn  stk..lOO 

e  Istmtgo  6s  1922. M-N 

«  Gen  Pk  N  &  E  R  stk  100 

•  Chr't'r  &  10th  St  stk  100 
C<ri.  &  9th  Ave  5s  See  Stock 
Dry  D  R  R  &  B — 

e  1st  ffold  5s  1932-.J-D 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 
e  Scrip  6s  1914 F-A 

•  42d  &  Gr  St  F'y  stk. 100 
42d  St  M  &  St  N  Ave. 100 

e  1st  mt^e  6s  1910. M-S 

2d  Income  esl915.J-J 

Inter- Met — See  Stk  Exch 

Lex  Av  &PavF  5s  See  StU 

Metropol  St  Ry — See  Stk 

Ninth  Avenue  stock 100 

Second  Avenue  stock. 100 
e  1st  mtg-e  5s  1909. M-N 

Consol  5s  194>> F-A 

«  Sixth  Avenue  stock. 100 

Sou  Boulev  5s  1945 J-J 

So  Fer  1st  5s  1919. ..A-O 

Third  Avenue — See  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRUos  1946  A-O 

28th  &  29th  Sts  1st  5s  '96 

•  Twenty- Third  St  stk  100 
Uni<»  Ry  1st  5s  1942  F-A 

Westchest  1st  5s  43  J-J 
BTOOklyr 
AtUn  Ave  5s  190 9... A-O 

.     Con  5s  6^1931 A-O 

B  B  &  W  E  5s  1933. .A-O 

Brooklyn  City  stock 10 

Con  5s — iSce  Stk  Exch 

■  Bkn  Hffts  l8t  Ds  1941  A-O 

rBkln  O  Co  &  Sub  See  Stk 

Bklyn  Rap  Tran — See  Stk 

*Coney  Isl  &  Bklyn. .100 

1st  cons  z  ^s  1948. .J-J 

Brk  C  &  N  5s  1939.J-J 

Gr'pt&LorSt  1st  6s. M  &N 

'.Kln?s  C  El  4s — See  Stock 

"Nassau  Elec  pref 100 

5s  1944 A-O 

1st  4s  1951 — See  Stock 
;N  Wbf&Flat  1st  ex  4  J4s 
•Stelnway  1st  6s  1922.J-J 

Other  Cities 
BBffalo  Street  Ry — 
1st  consol  5s  1931_.F-A 

•  Deb  6s  1917 A-O 

.«CoUimbus  (O)  St  Ry.lOO 

'     Preferred    lOJ 

Colum  Ry  con  5s — SeePh: 

Crosst'wn  1st  5s  '33  J- D 
»Oonn  Ry  &  LtffCom.lOO 

ePreferred 100 

Grand  Rapids  Ry 100 

Preferred    100 

eLouisv  St  5s  1930. .J&J 
"Lynn  &  Bos  1st  5s  "24  J-D 
8  New  Orl  Rys  &  Lgt.lOO 

e  Preferred 100 

Gen  M!r4Vis  '35  Sees 
North  Chic  Street  See  Ch 
Pub  Serv  Corp  of  N  J.IOO 

Tr  ctfs  2  %  to  6  %perpet 

CoU  5s  e  notes  '09.M-N 

North  .Jersey  St  Ry  100 
1st  4s  1948 M-N 

Cons  'lYact  of  N  J..  100 
1st  5s. 1933 J-D 

New'kPasRy  5s  '30  J-J 

Rapid  Tran  St  Ry.lOO 
l3t  5s  1921 A-Q 


Bid      Ask 


14 

20 

/  65 

75 

130 

1"6 

/lOO 

103 

Exc 

list 

99 

104 

120 

;  95 

J 10 

30 

60 

70 

90 

Exc 

list 

f  92 

96 

1  45 

55 

230 

281) 

/  95 

100 

200 

250 

30 

--- 

95 

99 

;  M 

60 

an?e 

Jlst 

Exc 

list 

Exc 

list 

160 

190 

35 

60 

95 

100 

/   V7 

81 

118 

130 

00 

h5 

SO 

v.n 

Exc 

list 

/  70 

90 

80 

S5 

/   25 

35 

200 

250 

94 

9;) 

70 

80 

100 

101 

97 

100 

95 

100 

189 

193 

Exc 

Ust 

95 

100 

Exc 

list 

Exc 

list 

85 

100 

77 

82 

95 

100 

Exc 

"95" 
Exc 

92 
105 


106 
106 

95 

104 

La  list 

luO 

73 

8212 

58 

80 
107 
105 

15 

38 
tk  Ex 
ica^o 

97 

80 
100 

40 

77I2 

76 

IO0I2 
108 
245 
106 


Ust 


list 

97 

110 


109 
108 
973j 
106 

104 

77 

aih 

60 
88 

109 

107 
16I_ 
391.) 
list" 

list 

"so'u 

IOOI4 

Tsii 

77 
10612 
110 


Street  Railways 

Pub  Serv  Corp  N  J  iCom 

J  C  Hob  &  Paterson — 

4s  g  1949 M-N 

So  J  Gas  El&Trac-lOO 

Gu  e:  5s  1953 M-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31. J-D 
2d  6s.. 1914  opt  A-O 
So  Side  El  (Chlcl  See  Ch 
Syracuse  R  T  5s  '46. M  &S 
Trent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

ePreferred 100 

Gen  4s  1934. .See  Stock 
UnltRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred    100 

4s    1951 J-l) 

Gas  Securities 

New  York 
Cent  UnGas  5s  g  '27. J&J 
Con  Gas  (N  Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948 J-J 

NY&ERGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

N  y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-,N 
e  Standard  Gas  com. .100 

e  Preferred 100 

1st  5s  1930 ..Al-N 

Other  Cities 
Am  Gas   &   EleC  com. 50 

Preferred 50 

Amer  Llfjht  <Sc  Tract. lUo 

Preferred    100 

Col  tr  g  6"b  notes. A-O 

Bay  State  Gas 50 

Blngh'fn  (N  Y)  Gas  VVks 

1st  g  5s  19S8 A&O 

Brooklyn  Union  Gas  deb 

(6s  1909    See  Stk  Exca 
Buflalo  City  Gas  stocklOO 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  J  58  36. J-J 
Consumers'  L  H  &  Pow — 

5s    1938 J-D 

Denver  Gas  &  E  cc.lOO 

Gen  p  53  1949  op. M-N 
Elizabeth  Gas  Lt  Co.. 100 
Essex  &  Hudson  Gas. 100 
Gas  &  El  Bergen  C0..IOU 
e  Gr  Rap  G  1st  5s   15. F-A 

Hudson  Co  Gas 100 

Indiana  Llghtin?  Co 

4s  1958  op F-A 

Indianapolis    Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g  •37.A-0 
e  Laclede   Gas 100 

c  Preferred 100 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944.. Q-J 
Newark  Consol  Gas-.lOU 

e  Con  g  58  104S J-D 

No  Hudson  L  H  &  Pow — 

5s   1938 A-O 

Pat  &  Pas  Gas&  Elec.  100 

eCon  g  5s  1949 M  S 

St  Joseph  Gas  5s  1937 -J- J 

Teleer  &    telephone 
eAmer  Teleg  &  Cable.  100 
^Central  &  So  Amer.. loo 
Comm'l  Un  Tel  (NY). 25 
lOmp  &  Bay  State  Tel  100 

Franklin 100 

eGold  &  Stock  I'eleg  .100 
N  y  &  N  J  Teleph— See  St 

eNorthwestem  Teleg 50 

Pacific  &  A:  lantic 25 

Southern  &   Atlantic. .2.' 


74 

75 

118 

120 

98 

99 

106 

IO7I0 

106 

108 

102 

103 

121 



100 

icasro 

list 

103 

105 

95 

100 

21Ss 

6312 

Exc 
Exc 

43 

90 


10014 

Exc 

123 

99 
103 
95 
30 
96 

n 

n  60 
100 

*31 

*42 

l-i2!j 

102 

132 

1/     II4 

85 

list 
6 
Exc 
93 

105 
107 

92 
275 
125 

60 

98I2 
115 

19 

61 

20 

75 

91 

90 

85 
103 
130 

95 
106 

98 

85 

103 

90 

7612 
110 
110 

60 

37 
105 

kExc 

1U8 
55 
90 


Ask 


221» 

64I4 
list 
list 

44 

91 

881  ■> 


101 
list 
127I2 

lOOU 
lOo' 
100 

50 
101 

80 

90 
105 

33 

43I4 
14 
103 

"Y38 

95 


8 

list 

97 


110 
94 

127 


116 

20 

63 

35 

90 

96 

IcJO 

100 

108 

132 

96 

107 


90 

'98' ■ 

80 
115 
120 

70 

42 
U2 
Ust 
112 

65 

96 


l-lectric  Comoaniee 
Chicago  Edison  Co  See  Cli 
e  Kings  Co  El  L&PGo  luu 
Narragan(Prov)  El  Co.5u 
"Y&O  ):l  L  &PowCu_10i 

Preferred .   .100 

United  Elec  of  N  J lO'i 

1st  JT  4s    1949... ..J-U 


Ferry  Companies 
B  &  N  Y  lst6s  1911.  J-J 
N  Y  &  ER  Ferry  stk. ion 

1st   5s   1922..  .M-N 

N  Y  &  Hob  5s  May  46  J-D 

HobFy  Ist5sl946.\\-N 

.N  Y  &  N  J  5s  1946 J-J 

loth  &  23d  Sts  Ferry. 100 

l"!   intge  5s  1919. .J-D 
I,       n   Ferry  stock. .100 

6^it  5s  1920 M-N 

Short-Term  Notes 
Am  Clgser  A48  '11. .M-S 
Ser  B  4s  Mch  15   12M  S 

Amer  Ught  &  Tr  6,s — See 
Am  Tel  &  Tel  g  5s  10  J-J 
Atlan  Coast  L  53  '10. MS 
Ches  &Ohlo6s  Jhl  'lOJ-J 
Chic  &  Alton  5s  19l.-:.J-j 
Chlo  R  1  &Pac  6s  '09  A-O 
CUi  Ham<SsD4Hs  '08  M-S 
C  CC  &  St  L  5s.  June  '11 
Erie  6s,  Apr  8  1911. .A-O 
Interb  R  T  g  6s  1911  M-N 

5s  Mch  1910 /V\-S 

K  C  Ry  &  Light  6s '12  MS 
Kan  C  So  g  5s  Apr  '12. J-J 
Lack  Steel  5s  g  1910  M-S 

New  1-yr  5s  Mch  1  '10 
Lake  Sh  &  M  So  os'lO  F  A 
Lou  &  Nash  g  5s  '10-M-S 
.\Iex  Cent  5s  .luiy  1  191 
Mich  Cent  5s  1910. ..F-A 
Minn  &  St  L  g  5s  '11. F-A 
Missouri  Pacific — 

i;s  FeblO'l'J  c  JQVop  F-A 
NatofMex  5sextto'09  A-O 

N  Y  Cent  53  1910 F-A 

N  Y  C  Lines  Eqpo.s '10.:: 
.\'  y  N  H  &  H  5s  'lO-'ll' 
.NJorf  &  West  5s  1910M-N 
Pa  RR  5s  Mch  15  '10  M-S 
Public  Scrv.ce  Corp  5s — 
StLMS'east  4  Ks  '09. J-D 
St  L  &  San  Fr  g  5s '  11 .  J  &J 

4H%g  notes  '1 2  opF  &  A 
South'n  coll  tr  5s  Oy.A-U 
South  Ry  g  5s  1910. .f-A 
Southf-rn  Ry  6s  li)H.M-N 
Tidewater  6s,  10I3,  guar 
U  S  Rubber  g  5s  09.  MS 
Wabash  5s,  May  10  1909 
Westlngh  El&M  6s  1910 

Railroad 

Chic  Peo  &  St  L  pref.lUO 

Deposited   stock 

Uadeposlted  slock 

Prior  lien  g4J^3'30M&s 
Con  mtg  g  5s  1930. J&J 
Income  5s.  July  1930.. 

Chic  Subway 100 

Ft  W  &  Den  Cy  std..lOO 

Nat  Rys  of  Mexico— 
Pri  lien  4  Hs '57  (w  l)J-J 
Gen  M  4s  1957  (wD  A-O 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred    50 

cRalhroad  Securities  Co — 
111  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  pre£-See  Bait 

.'>eaboard  Air  Line — 
CoU  5s  ext  May  '11  M-S 

Union  Pacllic  -Is     See  Stl 

Industrial  and  Miscei 
Adams  Exp  ;:  4s  li)47J-l 

Ahmeek    Mining 25 

AUlance  Realty lOO 

Alils-Chalmers  Co  1st  mtu 

s  1  5s  1936 — See  Stock 

American  Book 100 

American    Brass loo 

American  Culcle  coin.iou 

Preferred    100 

Am  Graphophoue  com  100 

Preferred      100 

Amer  Hardware lOu 

AmMaltlng  6s  1914. -J-U 
Amer  Press  Assoc'n..lOO 
Am  Soda  Fount  com. 100 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  acw — See  S 

6s  1ij35 A&D 

Deb  4s  1923 H&A 

American   Surety 60 

American  Thread  pref... 
Am  Tobacco  Co  com.loi 
Amer  Typefders com.l ou 

Preferred    lOU 

Amer  Writing  Paper.loo 

Preferred    100 

1st  s  t  g  5s  19op'0y.J 
AtlGt  &WInd  SS  Lines  100 

Preferred 100 

Col  tr  g  5s  1959 J-J 

Barney  &  Smith  Car. 100 

Preferred 100 

Bettil  m  SteelCorp — SeeS 
Bliss  Company  com..  50 

Preferred   50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk. .100 

Preferred    100 

British  Col  Copper o 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com. 100 

Preferred 100 

Casualty  Co  of  Amer. 100 

CeUulold  Co 100 

Cent  Fireworks  com. .100 

Preferred    100 

Central  Foundry 100 

Preferred    100 

Deb  6s  1919  op  '01  M-N 

Century  Realty 100 

Chesebrougii  Mfg  Co. 100 

City  Investing  Co lOU 

eClaflin  (H  B).  com. .100 

elst  preferred 100 

e2d  preferred ...100 


/Hi 

icag 
122 
*87 
37 
G-> 
GO 
74 


90 
30 
/  00 
94 
106 
90 
25 
55 
221' 


981s 
97)8 

(in  , 

lOllg 

101 

1021- 

100 

100 

;  .55 
101I4 


Is'. 

list 

12.^ 
88' ■: 
43" 
70 
05 
75 


98 
50 
70 
95 
108 
95 
35 
(.5 
25 
98I4 


981 

971 

Si-c 

lOUa 

10114 

103 

100% 

1001 

65 
101.5« 


103 
lOOSg 

99 

9978 

96 

9B 
101 
101 

99  "8 
101 
99 


100 
101 

101 
lOHj 

10114 

See  Si 
100 

97 

91 
100 

961  • 

991  • 
1024 
100 
100 
1001 


!•> 
lo 
/  88" 
7   48 
/     ■-' 
24 
97I2 

92 

84 
100 
*35 
♦60 

9OI4 

40 
Exc 

96 

Exch 


9310 
S  14.3 
lid 

Excli 

145 

113 

192 

99 

;/U2 
100 
9  ■-'I': 


tkEx 

96 

61 

200 

*4l4 

35  > 

33 

93 

2 

14 

82 

5 

17 

/  59 


Ik  Ex 
111 
120 
370 
128 
105 

*63, 

*23  ■ 

2I4 

60 

l'2'8  ' 

7 

67 

3 

15 

72 

5'o'o' " 
68 

100 
91 
92 


103.'i., 
iOOT 

991 2 
IOOI4 

98 

991 
IOII4 
lOli; 
1003s 
IOII4 

9912 


100% 

10114 
334' 

102N 
10134 
IOII2 

Rvs 
IOOI4 

9734 

95 
1001.1 

97I2 
100 
10234 
IOOI4 
1003jj 
101 


11 

95" 
55 

7 
251 


921  ■ 
85  ■ 
126 
37 
65 

92 

50 
list 

96l2 
list 


94I4 
155 
114 

list 
155 
117 
194 
102 
20 

lis"  ' 
103 
100 
1.) 
15 
2 
list 
100 
65 


365 
37 
95 

21 2 

16 

8:i 

i;i 

19 

62 

5.) 

85 

list 

116 

125 

380 

131 

107 

7I4 
233 
3 
75 

I3"l" 

8 

70 

4 

18 

75 

b'o'o" 

63 
105 

95 

97I2 


Industrie     ind     ••iscei 
:ol  &  Hock  Coal&l  pi  100 

1st  g  5s  1917 J-.1 

Col  tr  6s  Oct  1956. .J-J 

Consol  Car  Heating lOo 

(Jons  Hy  Lgt&Refrlg.lOU 
Consol  Rubber  Tire 100 

Preterred    100 

Debenture  4s  1U51A&U 
Cons  Steamship  Lines  lOU 

Coll  tr  4s  1957  rets  J&.l 
Corn  Prod  Ref  See  Stock 
eCrucible    Steel 100 

ePreferred 100 

Ci  mberlaiid  Elv  Copper  5 
^Diamond   Match  Co-100 

Dominion  Copper 10 

Douglas   Copper 5 

Econ'y  Lt  &  P  (Jollet,  lU) 

1st  M  s  f  g  OS  1956.J-D 
Electric    Boat 100 

Preferred    100 

Electric    Vehicle 100 

Preferred    lOU 

Empire  Steel.. loo 

Preferred    ..lOU 

(■Federal  Suerar  of  N  Y  Se- 
cGeneral  Chemical 100 

ePreferred 100 

Goidlicld  Consol  Mlnes-10 

Gold  HIU  Copper 1 

Greene  Cananea 20 

Guggenheim  Explor'n  100 
eHackensack  Water  Co 

Ref  g  4s  '52  op  '12. -J- , 

daU  Signal  Co lOU 

Havana  Tobacco  Co.. loo 

Preferred loo 

1st  g  5s  June  1  22. J-D 
Hecker-Jones-JeweU    Allli 

1st  6s  1922 .M-.T 

Her'g-HaU-Mar,  new. 100 
doboken  Land  &  ImplOJ 

e5s  1910 M-N 

Houston    Oil lou 

Preferred ...luu 

Hudson  Realty luu 

flngersoll-Kand  com. 100 

ePrelerrPU    100 

Internat'l  Bank'g  Co.ioi 
Int'nl  Mer  Mar   See  Stk 
Internat'l    Nickel 100 

Preferred    100 

1st  ^-  5s  1932 A&O 

Inlematlonal    Salt 10 

1st  g  OS.  1951 A-. 

inlei-nat'l  Silver 10 

Preferred    .100 

1st  6s  1948 J-L. 

Lackawanna   Steel lOo 

Lanston     Monotype 20 

Lawyers' Mtge  Co..  lOi 
eLeh  &  WUkes-B  Coal  50 
Lord   &  Taylor 100 

Preferred 100 

I'Lorlllard  (P)  pref.. lou 
-Madison  Sq  Garden..  100 

2d  6s  1919 M-iN 

c'Manhat  Beach  Co luu 

Manhattan  'Itansit 2U 

MitcheU    Mining lu 

Monongahela  R  Coal. .50 

Preferred    5u 

Mortgage  Bond  Co lou 

Nat  Bank  ot  Cuba lou 

Nat'l  Surety   (new) lou 

Nevada  Cous'u  Copper 
Nev-Utah  Mm  &  Sm..lu 

eNew  Central  Coal .20 

NY  Air  Brake  6i,  See  Stcn 
.\  y  Biscuit  6s  1911-M-:: 
eNew  York  Dock luu 

ePreferred lOu 

N  Y  Mtge  &  Security. lOu 
.\  y  Transportation. ..JTu 
NUes-Bem-Pond  cotn.lOu 

Nlpissing    Mines 

►Uut.ano  Silvei lOu 

Out  Trans  1st  5s  '45  M-N 
utis  I'Uevator  com luu 

Preferred . lOu 

Pittsburgh  Brewtng 5i 

Preferred . 5 

Pittsburgh  Coal.See  Stu 
Pope  .\ifgCo-;om(uew)10U 

Preferred  inew) -100 

Pratt  &  Whitn  pref lou 

Kealty  Assoc  (Bklyn)  luu 
Koyal  Bak  Powd  com  lou 

Preiened Iuj 

.Safety  Car  Heat  &  Lt.lOU 

Seneca  Mining 2o 

Singer  Mfg  Co 100 

Standard    Cordage.. -lou 

1st  M  g  5s  '31  red.A-L) 

Ad.lU8t  M  5s  Apr  1  1931 
Standard  Coupler  comiou 

Preferred    ...luu 

Standard  MlUingCo luu 

Preferred    -..lOu 

1st   5s    1930 .W-iN 

Standard  OU  of  N  J. .100 
Swift  &  Co-See  Bost  Stk 

1st  5b  1910-1914 J-J 

eTexas&  Pacidc  Coal-lOU 

Title  ins  Co  of  N  Y 100 

Tonopah  MLu  (Nevada). 1 
Trenton  Potteries  comloo 

Preferred,   new 100 

Trow  Directory lOu 

Uni  .>n  Typewriter  comlou 

ISL  preferred.- lOU 

2d  preferred 100 

United  Bk  Note  Corp 00 

Preferred    50 

eUnlted  Cigar  Mfg.pf.lOu 
United   Copper. --_.-10u 

Preferred    .- 100 

U  S  Casualty lOU 

U  S  Envelope  com 100 

ePreferred 100 

U  SSteel  Corporation 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  lndem-100 
eUtah  Copper  Co-See  Stk 

Waterbury  Co.  com loo 

Preferred    100 

Westchester  &  Bronx  lit 

&  Mtge  Guar 100 

Western  Ice 100 

Westlngh  Air  Brake 50 

West  El  &  Mfg  OS-See  St 

White   Knob  lifln 10 

Preferred    lu 

Worthlne  Punin  oref-lOO 


ma 

n65 

79 


5 

20 

1  38 

;  'v&f, 

l-.x.: 

7 

54 

*734 

121 

93'" 

22 

60 


/ 
49 

Stk  K 
bSU 
99 
«738 

■;<93g 


88 

33 

7 

15 


101 
30 


9918 
7 

30 
lUO 

60 

92 

9d 
Exc 
100 

S4 

84 

13 

/   50 

8 

70 
109 

34 

1234 
26u 

uu 

100 

nl26 
20 
iO 

*  2l8 

*  l8 

*  24I4 
106 
100 
175 
il71o 

■''234 

40 

Exj 

/lOO 

33 

78 
19'21' 

*4 

95 

*11 

4 

94I2 

CO 

94 
*19l4 

Exc 

20 

65 

98 
145 
160 
10b 
128 

4'7'o" 
3, 

/  22 
1     3 

25 
100 

16 

50 

82 
663 
Ex« 
101 

85 
150 

♦6S8 
8 

50 

25 

58 
108 
109 
♦57 
>.^53 
IOOI2 

12 

31 
195 

30 
102 

11334 
11334 

Exo 


Ash 

8912 

lOUa 
20 


2/12 

42 

'il' 

Ist 

712 

5438 
778 
122 

234 

96 
26 
75 


2 

12 

52 

xllst 

75 
102 
7I2 

912 


91 
37 
6I2 
20 


108 
45 


9 

45 

110 


105 
list 
107 

87 

86 

16 

55 

12 

73 
111 

37 

13 
270 
iu&  , 
105 
102 
136 

30   "■ 
100 

10 
2I2 
I4 
47s 

25 
109 
105 
1»5 

1734 
27s 

53 
list 

To'" 

80 

"b' 

106 

1118 
434 

9612 

5II2 

9b 

1973 

40 
list 

23 

70 
102 
150 
160 
108 
130 
100 
490 
1'4 

25 
4 

35 
110 

18 

52 

84 
665 
list 

lOu" 
160 
684 

10 

60 

35 

61 
113 
HI 

60 

55 
103 

12«4 

37 
1213 

50 

loe 

115 

116 

70 

Ust 


146 


♦ 

Exc 

* 

To7 


165 


112 
list 


10812 


♦Persaaie.    ^  E::-rtghts.   5 Basis.   ;  Sells  on  Stk.  Ex.,  but  not  very  active.    /FL-it  pdoe.     ;:  Nom.    1  Sale  nrlce.  iEx-d;v.      ;/ Ex-riL'lits. 
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tnxitstmtnt  and  IFvailroad  lutellxg^ucjc. 


KAILROAD    GKOSS    i_ARNlMGS. 

The  followinc;  tnhle  shows  the  i^ross  earnings  of  every  STEAM  railroad  from  which  reoiular  weekly  or  monthly  retunr? 
ean  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month.,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
Btatement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period       The  returns  of  the  street  railwai/s  are  brought  together  separately  on  a  subsequent  page. 


ROADS 


Aid  N  O  &  Tex  Pnc. 

N  O  &  N  East--- 

Ala  &  Vlcksburg. 

VIcks  Sh  &  Pac. 

AlaTenn  &  North.. 

k  Atoh  Top  &  S  Fe. 

Atlanta  Blrm  &  Atl 

Atlantic  Coast  Line 

Baltimore  &  Ohio. 

Bangor  &  AroostooU 

Belletonte  Central.. 

Boston    &  Ma  inc..  r 

Brldfreton  &  Saco  R 

Buff  Roch  &  Pitts. 

Buffalo  &  Susq 

Canadian  Northern 
Canadian  Pacific — 
Central  of  Georgia.. 
Central  of  New  .Jer. 
Central  Vermont.. r 
Chattanooga  South. 
Chesapeake  &  Ohio. 
Chesterfleld  &,  Lane 
Chicago  &  Alton  Ry 
Ohlc  Burl  &  Ouincyr 
Chicago  Great  West 
Chic  Ind  &  Loulsv. 
Chic  liul  &  Southern 
Chic  Mllw  &  St  Paul 
Chic  &  North  West  r 
ChJc  St  Paul  M  &  O 
Chic  Term  Tran  RR 
Cln  Ham  &  Dayt.r- 
Clnclnnatl  Northern 
Clev  Cln  Chic  &  St  L 
Colorado  Midland. r 
h  Colorado  &  South 
Col  Newb  &  Laur._ 

Sopper  Range 
ornwall 

Cornwall  &  Leb r 

Cuba  Railroad 

J  Delaware  &  Hud.. 
Del  Lack  &  West.. 
Denver  &  Rio  Gr.. 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range. r 
Dul  Sbu  Sh  &  Atl.. 
El  Paso  &  So  West.r 

Erie - 

Evansvllle  &  Ter  H 
FaU-chlld  &Nor  E.. 
Fonda  Johns  &  Glov 
Georgia  Railroad  .. 
Georgia  South  &  Kia 
Grand  Trunk  Syst._ 

Gr  Trunk  West.. 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 
Great  Northern  Syst 
Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois   Central 

Internat  &  Gt  Nor. 

finteroceanic  Mex. 
owa    Central 

fanawha  &  Mlch_. 
ftnsas  City  South. 
KCMex  &  Orient-. 
Lake  Erie  &  VVest'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louis  Hend  &  St  L. 
Loulsv  &  Nashville. 
Macon  &  Blrmlngh. 

Maine  Central r 

llanlstlque 

Mary  and  &  Penn.. 
a  Mexican  Central . . 
&  Mexican  Internat. 
o  Mexican  Railway. 
a  Mexican  Southern 
Michigan    Central  — 

Mineral  Range 

MInneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Missouri  Kan  &  Tex 
ilo  Pac  &  Iron  Mt.o 
Central  Branch.o 
Total  system — o 
bMoblle  Jack  &  K  C 
Kashv  Chatt  &  St  L 
n  yat  Rys  of  Mexico 


Latest  Gross  Raminos. 


Week  or 
Month. 


February  . 
February  . 
February  . 
December 
January  .. 
4th  wk  Feb 
January  .. 
January  _. 
January  . 
February 
fauuary  . 
January  _ 
1st  wk  Mch 
.January  .. 
1st  wk  Mch 
1st  wk  Mch 
4th  wk  Feb 
January  .. 
January  .. 
4th  wk  Feb 
4  th  Mik  Feb 
January  .. 
1st  wk  Mch 
Janiiary  __ 
4th  wk  Feb 
4th  wk  Feb 
— ,^'ee  New 
January  _. 
January  __ 
January  _. 
December.. 
January  .. 
— .See  l\cw 
— See  New 
December.. 
4  th  wk  Feb 

January  

December.. 
January  .. 
December 
January  .. 
January  _. 
January  .. 
1st  wk  Mch 
4th  wk  Feb 
4  th  wk  Feb 
1st  wk  Mch 
January  _. 
1st  wk  Mch 
January  -_ 
January  .. 
— See  Rock 
January  .. 
January  .. 
January  .. 
—See  .Sout 
1st  wk  Mch 
4th  wk  Feb 
4  th  wk  Feb 
4th  wk  Feb 
February  . 
January  .. 
.January  .. 
February  . 
Ist  wk  Mch 
1st  wk  Mch 
1st  wk  Mch 
January  _. 
January  .. 
January  .. 
.See  New 
—See  .New 
January  .. 
.January  .. 
January  _. 
January  .. 
3d  wk  Feb 
1st  wk  Mch 
February 
January  . 
February  . 
January  .. 
January  .. 
1st  wk  Mch 
3d  wk  Feb 
3d  wk  Feb 
See  New  Y 
1st  wk  Mch 
1st  wk  Mch 
1st  wk  Mch 
January  .. 
iBt  wk  Mch 
l»t  wk  Mch 
1st  wk  Moh 
Wk  Feb  13 
January  .. 
1st  wk  Mch 


Current     Previous 
Year  Year- 


256,719 

120,134 

111,205 

6,13  5 

7,456,225 

41,178 

2,2G6,:;i5 

5,363,455 

243,i)5(<, 

4,864 

2,919  249 

3,467 

121,343 

187,467 

140,200 

1,380.000 

241,300 

2,031,Sfi7 

247,163 

1.281 

489,172 

5,743 

319,754 

3,Kn7,9.'<n 

164,753 
90,397 
York  Cen 
4,308,998 
4,05S,<;i9 
1,088,819 
87.999 

579,217 
York  Cen 
Yorif  Ceu 

203,959 

24,069 

54,604 

9.160 

28  378 

218,258 

1,371,117 

2,609,880 

355,000 

19,131 

32,193 

27.731 

78.916 

49,055 

599,082 

3,585,30 

Island  S 

1,261 

53,421 

234,012 

hern  Rail 

624,373 

90.595 

28,776 

26.007 

267,648 

168,545 

899,523 

4,468,153 

123,000 

126,888 

58,950 

147,788 

685,530 

York  Cen 

York  Cen 

2.540.278 

29.041 

Inc. 87, 

114,520 

22.511 

884,800 

12,050 

590,754 

4,072 

23.538 

2.841,455 

135,440 

139,400 

28,789 

ork  Centr 

15,090 

76.323 

201.700 

2.005.219 

791,000 

32,000 

823,000 

30,119 

959,959 


206,679 
113,362 
113,138 

4,110 

7,316,675 

28,484 

2,023,464 

5,177,120 

201,131 

4,009 

2.784.216 

2.860 

149.947 

148.290 

133.300 

1,103.000 

262.800 

2. 135, 18.') 

230,303 

1,593 

393,894 

4,468 

225,102 

5,7Ciii,083 

165,154 

94,639 

tral. 

4,135,355 
4,39;i,:<53 

."ifi,872 
85.585 
574,667 
tral. 
tral. 

100,744 

243,858 

21,549 

58,126 

4,334 

12,546 

183,794 

1,453,251 

2,518,556 

292,300 

25,402 

31,069 

18,525 

87.641 

47.085 

3.56T,328 

vstem 

1,616 

51,912 

237,30 

wav. 

615,110 

113,549 

37,195 

32,450 

2,811,949 

161,006 

328,834 

4,389,470 

115,000 

156,321 

54,049 

139,994 

646,103 

tral.' 
tral. 

2,639,720 
29.324 
823 

78,696 

16,355 

818,535 

11.916 

601.355 

2.171 

23.755 

2.991,259 

157,913 

158.400 

28,231 

al. 

13.460 

67,845 

182,903 

1,791,386 

630,000 

25,000 

655,000 

23,161 

878.011 


July  1  to  T^atest  Date. 


Current 
Year. 


2,083.664 

1,074.143 

963.609 

31.932 

54.618.417 

1.354.320 

14,491,925 

42,328,3;'.G 

l,640,:i;!S 

47,313 

23,391,7S.T 

30,246 

4.856.407 

1,359,663 

6,804,100 

51,672,517 

7,809,563 

15,111,n02 

2,079,848 

56,363 

17,348,186 

37,730 

8,753,090 

17,410,5S4 

5,603,886 

3,476,953 

36,816,798 

i9,9«0,8G,S 

8, 226, .''..'^.9 

572.502 

4,829,082 


Previous 

Year. 


1,042, 646'1, 100, 799 


1,220.782 

10,487,478 

165,491 

408,725 

48,fi95 

158,338 

,065,869 

10,981,693 

9,836,179 

14,202,525 

1,066,304 

1,160.341 

764,910 

4,752,742 

1,822,894 

4,016,089 

29,793,690 

11,313 

450,803 

1,713,261 

26,725,703 
3,622,788 
1,108,827 
1,211,347 

36,803,189 
1,108,498 
3,857,  ;92 

38.542,025 
5,724,084 
4,295,061 
2,035,431 
1,347,903 
5,168,166 
766,000 


19,562,007 

221,821 

Dec. 321 

648,582 

669,065 

31,513,835 

92,713 

4,927,572 

83,316 

220,571 

18,155,897 

4,646,092 

4,420,000 

799,462 

565,224 
2,907,300 
8,773,180 

15,797,587 

30,886,359 
1,181,000 

32,067,359 

995.421 

6,504,226 

13,745,761 


$ 

2,069,178 

1,067,254 

1,054,717 

23,433 

56,050,302 
1,117,872 

l.j,2(l'J,r>65 

48,0()2,263 

1,534,147 

42,769 

24,778,961 

34,066 

5,585,521 

1,327,447 

6,505,000 

50,503,0.53 
8,153,833 

1»,779,7S1 

2,145,181 

77,730 

18,436,434 

29,969 

8,627,660 

19,289,170 
5.568,148 
3,542,117 

35,473,987 
to. 530, 567 

8,161,134 
604,414 

5,225,543 


1,207,211 

10,197,776 

174,740 

447,239 

94,151 

188,615 

1,053,126 

12,205,036 

20,656,613 

14,852,644 

1.183,989 

1.336.949 

817,164 

6,200,846 

2.165.267 

31,"r8"7",961 

11,590 

490,594 

1,830,499 

29,602,413 
4,138,997 
1,253,540 
1,416,414 

40,391,606 
1,353,919 
4.047,548 

40,922,606 
4,985,602 
5.331,155 
2,148.874 
1.328.801 
5.687,025 
568.000 


22,125.624 
316,134 
,490 

688,179 

672,661 

31,933,500 

106,695 

5,325,849 

40,203 

237,104 

21,407,711 

5,880,867 

5,290,200 

808,364 

548,579 
2,771,136 
8.371,493 

15,092,848 

30,954,189 
1,077,000 

32,031.189 

987,634 

6,655,381 

15,410,880 


ROADS. 


Nevada-Cal-Oregon 

Nevada  Central 

N  Y  G  &  Hud  River 
La  e  Shore  &  M  S 
Lake  Erie  &  West 


Latest  Orosa  Kaminqs. 


Week   or       Curren'.      I'rcviou' 
Month.  Year.  Year. 


Chic  Ind  &  South 
Michigan  Central 
rieve  C  C  A  St  L 
Peoria  &  Eastern. 
Cincinnati  North 
Pitts  &  Lake  Erie 

Rutland    

N  Y  Chic  &  St  L. 
Total  all  lines... 
N  Y  Ont  &  Western 
N  Y  NH  &Hart... 
N  Y  Susq  &  West.. 
Norfolk  &  Western. 
Northern   Central.. 

Northern  Pacific 

Pacillc  Coast  Co 

Pennsylvania  Co-.r 

iiPenn — East  P  &  E 

d  West  of  P  &  E. 

Pere  Marquette r 

Pliila  Bait  &  Wash. 
Pitts  Cln  Ohio  &  StL 
Raleiifh  &  Southp't 
Reading  Company. 
Coal  &  Iron  Co.. 
Tota,;  both  ros... 
Rich  Fred  &  Pot..r 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  System 

c  St  L  &  San  Fran 

t  Evansv  &  Ter  H 

Total  of  all  lines. 

St  Jos  &  Grand  Isl. 

St  Louis  Southwest. 

San  Ped  LA  &  S  L.r 

Seaboard  Air  Line.. 

Atlanta  &  BIrm_. 

Florida  West  Sh. 

Southern  Indiana.. 

c  Southern  Pac  Co.. 

Southern  Railway.. 

Mobile  &  Ohio... 

Cln  N  O  &  Tex  P. 

Ala  Great  South. 

Georgia  Sou  &  Fla 

Texas  Central 

Texas  &  Pacific 

Tidewater  <fc  West- 
Toledo  &  Ohio  Cent 
Toledo  Peor  <Sc  West 
Toledo  St  L  &  West 
Tombiffbee  Valley.  . 
Union  Pacillc  Syst. 

Vandalla r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland  r 
West  .Ters  &  Seash. 
Wheel  &  Lake  Erie  r 
White  Rlv(Vt)  2wks 
Wisconsin  Central. . 
Wrlghtsv  &  Tenn_. 
Yazoo  <fc  Miss  Vail. 


4  th  wk  Feb 
Decern  be 
January- 
Inn  uary 
January 


January  . 
January  . 
January  . 
January  . 
January  . 
January  . 
January  . 
January  . 
January  . 
January  . 
January  . 
January  . 
January  . 
January  . 
January  . 
January  . 
January  . 
January  . 
January  . 
January  . 
January  . 
January  _ 
January  _ 
.January  . 
January  . 
January  . 
January  . 
December 
4  th  wk  Feb 
January  _ 
January  . 
January  . 
January  . 
January  . 
1st  wk  Mch 
January  . 
January  . 
December 
December 
January  . 
January  .. 
4th  wk  Feb 
4th  wk  Feb 
4th  wk  Feb 
4th  wk  Feb 
4th  wk  Feb 
4th  wk  Feb 
1st  wk  Mch 
'.January  _- 
January  .- 
4  th  wk  Feb 
4th  wk  Feb 
December. . 
.January  -- 
January  .. 
January  .- 
1st  wk  Mch 
December 
January  -- 
January  ._ 
end  Feb  27 
1st  wk  Mch 
January  . 
February 


Various  Piscal  Years. 


Bellefonte  Central 

/  Delaware  &  Hudson 

Manlstique 

Mexican  Railway 

Mexican  Southern 

New  \*ork  Central  &  Hud  River. 
Lake  Shore  &  Mich  Southern. 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern- 
Michigan  Central 

Cleve  Cln  Chic  &  St  Louis... 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie.   ... 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central 

a  Penn — East  of  Pitts  &  Erie.. 

a  West  of  Pittsburgh  &  Erie. 

Phila  Baltimore  &  Washington 

Pitts  Cln  Chicago  &  St  Louis... 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


S 

7,900 

6,3  52 

6,611,643 

3,316,72 

334,228 

205,603 

1,907,661 

2,024,965 

208,762 

77,139 

837,220 

195,835 

751,854 

16531644 

591,312 

4,055,890 

202,122 

2,310,699 

867,036 

4, 147, -190 

401,846 

2,889,374 

11220812 

77IC.600, 

1.096.667 

1.2fi3.l40 

2,148,833 

12,429 

3,230,701 

3,072,526 

G,303,2S7 

167,226 

68,720 

8,836 

4.814,978 

3,907,186 

164,192 

8,886,357 

120,360 

214,046 

585,730 

1,424,963 

86,458 

14.528 

82,351 

8,802,612 

1,020,611 

279,918 

161,928 

95,824 

62,737 

27,634 

260,311 

5,740 

202,461 

25,195 

39,544 

(1,319 

3,343,736 

668,559 

103,401 

490,722 

509,315 

:.">2.7io 

379,174 

934 

155,897 

2(),5!t;i 
851,132 


6,297 

o,5o; 

6, 179,32'; 

3,850,440 
336,488 
235,605 

1,861,458 

1,786,113 
250,1 

56,821 
585,384 
If,  7,8 15 
759,987 
15089626 
593,987 

3,679,416 
276,96."j 

1,912,017 
874,436 

4,432,215 
479,140 

2,485,107 
10563312 

400 

998,574 
20!1,S40 
000,197 
7,.S«3 
075,598 
122,490 
19S,08il 
136,068 
8o,:iS4 

12,858 

4,647,237 

3,573,432 

157,259 

8,377,928 

125,535 

162,33 

569,080 

1,215,680 

64,836 

12,441 

138,018 

9,;i20,48.s 

1,077,716 

242,478 

140,843 

86,980 

41,755 

21,471 

241,204 

6.743 

272,579 

30,003 

58,598 

3,8S5 

5,189,922 

674,200 

73,390 

447,181 

469,528 

283,31(1 

273,534 

473 

134,895 

22,708 

844,456 


Perio'J . 


Jan 

Jan 
Jan 
Jan 
Jan 


Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Dec  1 
Jan  1 
Jan    1 


to  Feb 

to  .Tall 

to  Feb 

to  Feb 

to  Feb 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Dec 

to  Mch 

to  Jan 


July  1  to  Latest  Dnia. 


Current 
Year. 


247,465 

41,  .'188 
54,708,403 
24,941,368 

2,828,34U 

1,771.705 
15,090,866 
15,630,043 

1,702,451 
66C,V!84 

7,133,324 

1,712,028 

5,5S0.68-; 
131811799 

4,931,512 
31,706,686 

1,847,60:; 
17,011,273 

0,814.690 
41,792,5C,fi 

3,768.451 
24.364.718 
as, 497, 2 53 

8,322,956 

9,727,278 

16,093,627 

75,573 

23,528,193 

20,305,654 

43,833,846 

1,052,314 

452,320 

391,775 

36,693,338 

28,769,615 

1,293,762 

66,756,715 

98!i,40:i 

7,408,525 

4,082,026 

9.210  642 

479,282 

54,868 

699,833 

71,583,7611 

35,107,808 

6,527,663 

5,145,895 

2,405,399 

1,304,316 

854,817 

10,549,015 

42,14b 

2,735,fi29 

746,701 

2,268,635 

37,730 

47,98.1,824 

5,261,220 

738,372 

17,706,879 

3,094,266 

3,358,916 

3,383,987 


5,115,185 

163,145 

7,122,295 

CtirrenC 
Year. 

510,154 

1,')71.117 

7,270 

980,600 

191,121 

0,611,643 

3,316,725 
334,228 
265,603 

1,007,661 

2,024,963 
208,762 
77,139 
837.229 
193,836 
751,854 

6,531.644 
867,036 

1,220.812 
/?JC.60 

1,263.140 

2,148,833 
C.S,720 

2,629,260 
292,710 


Previous 
Year. 


233,922 

4<i,15l 

57,617,191 

26,214,377 

2,970,.H88 

1,74U,387 

16,574,595 

15,794,151 

1,818.598 

.582.216 

8,447,740 

1,859,404 

0,004,635 

139574677 

4,90i(,212 

■•53,176,303 

2,017,527 

18,931,041 

7,873,390 

45,000,819 

4,774,714 

28,942.649 

96,234,753 

2,900 

8,300,584 

10,362,1)78 

18,266,239 

70,880 

26,460,845 

24,144,499 

,0,603,342 

1,128,134 

■  '.70,988 

421  531 

36,779,881 

29,902,896 

1,382,996 

68,065,778 

997,041 

7,006,046 

4,674,631 

9,275,04a 

401,784 

52,709 

1,013,713 

77,V16,779 

36.290,231 

6.800,033 

5,487,360 

2,513,566 

1,391,799 

812,843 

10,903,968 

5r,  ,a45 

2,790,985 

851, 65& 

2,754,653 

31.021 

48,109,218 

5,834,845 

682,041 

18,377,399 

3,200,150 

3,724,716 

3,683,100 


5,219,879 

172,739 

7,132,744 

Previous 
Year. 


$9 

1,45.". 

7 

1,228 

177 

6,179 

2,850 

336 

2:i3 

1,861 

1,786 

250 

56 

585 

187 

750 

15,089 

874 

10,563 

0,400 

1,206 

2,000, 

80 

2.626 

283, 


,472 
,251 
,397 
,600 
,512 
,327 
,440 
,488 
,605 
,46& 
,119 
,172 
,821 
,384 
,815 
,987 
,626 
,436 
.312 

.840 
,197 
384 
,043 
,310 


AGGREGATES   OF    GROSS   EARNINGS— Weekly   and  Monthly. 


Weekly  Summaries. 

Cur'nt  Year 

Preifs  Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'n:  Year 

Pre^s   Year 

Inc.  or  Dec. 

% 

ad    week  Deo    (46  roads) 

S 

11,037,636 

5 
10,428,083 

S 
+  609,583 

5.85 

Month  Apr    1908  (119  roads) . 
Monih  May   1908  (120  roads). 

S 
154,137,108 

5 
190,046,155 

S 
—35,908,988 

18.89 

4th  week  Dec     (48  roads) 

14,887,895 

13,926,254 

+  961,641 

6.91 

153,112,628 

198,146,871 

—45,034,243 

22.67 

let  week  Jan     (43  roads) 

r, 588, 102 

8,341.999 

+246,103 

2.95 

Mont  1  June  1908  (113  roads) . 

146,270,130 

179,397,094 

—33,126.964 

18.47 
14.87 

tA    week  .Tan     (43  roads) 

8,081,170 

8,640,038 

+341,132 

3.95 

Monti  July   1908  (  97  roads) - 

150,103,883 

103,365.91/3 

—  27,262,110 

3d    week  Jan     (44  roads) 

9,258,432 

8.979,089 

+279,343 

3.11 

Month  Aug    1908  (105  roads). 

179,781,772 

209,690,782 

—29,909,010 

16.64 

e.2S 

4th  week  Jan     (43  roads) 

13,228.706 

12.834.339 

+  394,367 

3.07 

Month  Sept   1908  (114  roads) - 

210,014,059 

223,964,945 

—13,950,880 

1st  week  Feb    (43  roads) 

2d    week  Feb     (44  roads) 

8d  week  Feb     (45  roads) 

9.730,224 

8.496,377 

+  1,233,847 

14.52 

Month  Oct    1908  (119  roads). 

223,931,291 

240,652,757 

—16,721,466 

6.9S 

0,523,070 

8.733,905 

+  789,165     9,04 

Month  Nov    1908  (118  roads) 

205,963,343 

213,913,048 

— 7,930,305 

3.7  , 
5.27 

10,064,852 

9,183.562 

+  881,290     9.60 

Month  Dec     1908  (234  roads)  . 

215,251,439 

204,476,660 

+  10,774,779 

4th  week  Feb    (45  roads) 

10,690,604'   10,940,295 

+249,691     2.28 

'  Month  Jaa    1909  (  51  roads) . 

49,948,282 

47,680,819 

+2,267,463 

4.7« 

a  Mexican  currency,  b  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  Its  subsidiary  lines  In  both 
Tears,  d  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  In  both  years.  /  Includes  Evansvllle  &  Indiana  RR.  h  Include* 
B»ming3  of  Col.  &  South.,  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  fc  Includes  In  both  years  earnings 
hfiDenver  Enid  &  Gulf  RR.,  Peoos  Valley  System  and  Santa  Fe  Prescott  APhoenlx  Ry.  I  These  figures  do  not  Indude  receipts  from  sale  of  ooat 
b  Figures  here  are  on  the  old  basis  of  accounting — not  the  new  or  Inter-State  Commerce  Commission  method,  f  These  figures  are  on  M-'i  new  bMls 
Ktescrtbed  by  the  Inter-State  Cpmmeroe  Cqmmlsslon. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  fourth 
week  of  February.  The  table  covers  45  roads  and  shows 
2.28%  decrease  in  the  aggregate  under  the  same  week  last 
year. 


Fourth    week    of    February. 


Alabama  Great  Southern 

Atlanta  Birmingham  &  Atlantic 
Buffalo  Rochester  &  Pitt^iburgh 

Canadian  Northern 

Canadian   J'acitic 

Central  of  Georgia 

Chattanooga   Southern 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Chicago  Great  Western 

Chicago  Indianapolis  &  Louisv. 
Cincinnati  New  Orl  &  Tex  Pac. 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit   &  Mackinac 

Detroit  Toledo  &  Ironton 

Ann  Arbor 

Duluth  South  Shore  &  Atlantic 

Georgia  Southern  &  Florida 

■Grand  Trunk  of  Canada 1 

Grand    Trunk    Western [• 

Detroit  Grand  Hav  &  Mllw_ 

Canada  Atlantic J 

International  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa    Central 

Louisville  &  Nashville 

Mexican    International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  M 

Missouri  Pacific  &  Iron  Mtn 

Central    Branch 

Mobile  &  Ohio 

National  RaUways  of  Mexico 

Nevada-California-Oregon    

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

Wisconsin  Central 


Total  (45  roads) 

Net  decrease  (2.28%). 


1909. 


$ 

95.824 

41.178 

1.34,276 

132,600 

,371.000 

241  ,300 

1,281 

489,172 

132,045 

164,753 

90,397 

161,928 

203,956 

361.700 

25,478 

19,131 

32,193 

45,118 

52,737 

681,947 


152,000 
143,438 

64,662 
875,600 
138,300 

12,691 

69,527 
214,608 
957,000 

36,000 
279,918 
991,727 
7,900 
8,836 
191,791 
,020,611 

27,634 
321,096 

25,195 

39,544 
500,806 
133,706 


10,690,604 


1908. 


$ 

86,980 

28,484 

128,801 

130,700 

,220,000 

262,800 

1,593 

393,894 

208,505 

165,154 

94,639 

140,843 

243,858 

359,200 

22,707 

25,402 

31,069 

50,136 

41,755 

761,069 


148,000 
209,377 

56,848 
943,312 
159,988 

15,432 

71,271 
204,8.''54 
881,000 

35,000 

242,478 

1.133,510 

6,297 

12.858 

199,802 

1,077,716 

21,471 
375,882 

30,003 

58,598 
519,0.53 
139,956 


10,940,295 


Increase. 


S 

8,844 

12,694 

5,475 

1 ,900 

151,000 


95",278 

2l',085 

"2',  500 
2,771 

'  l",i24 

"lV,982 

4,000 

'7',8i4 


9,754 
76,000 

1,000 
37,440 


1.603 


6,163 


457,427 


Decrease. 


21.500 
312 

'7'6',460 

401 

4,242 

'39,902 


6,271 
"5,018 

79,122 


65,939 

6y.712 
21,688 

2,741 
1,744 


141,783 

"4',  62  2 

8,011 

57,105 

54',7,S6 

4,808 

19.054 

18,247 

6.2,50 


707,118 
249,691 


For  the  month  of  February  the  returns  of  51  roads  show 
as  follows: 

Month  of  February. 

1909.             1908. 

Increase. 

.0 

Gross  earnings  (51  roads) 

43,704,775  39,817,316 

3,887,459 

9.77 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reuortiug 
in  the  amount  of  $3,887,459,  or  9.77%. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week: 

Gross  Earnings Net  Earnings 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Roads.                               $                    S  $  S 

American  Gas  &  El  Co_a-Jan      229,211         190,465  71,893  48,458 

Nov   1    to  Jan  31 681,371          558,337  203,918  153.100 

Atlanta  Birm  &  AtlantiC-.Tan       173,497         107,667  12,143  29,726 

July   1    to  Jan  31 1,184,054      1,003,937  273,983  230,150 

Bellefonte  Central. b Feb           4,864             4,009  898  191 

Jan   1   to   Feb  28 10,154              9,472  1,633  801 

Bridgeton  &  Saco  Riv_b-Jan          3,467             2,860  721  def.354 

July   1    to  Jan  31 30,246            34,066  9,508  12,091 

S  Buffalo  &  Susq.b .Tan       187,457          148,290  15,121  dcf.7.1fi4 

July  1   to  Jan  31 1,359,663      1,327,447  254,000  158.363 

Chicago  &  Alton_a .Ian      978,803         939,232  s288,407  ,>!300,111 

July   1   to  Jan  31 7,678,018      7,519,964  s3, 018, 035  s2, 355, 412 

Chic  Ind  &  Louisv.b  ---Jan       359,955         336,422  67,718  64.989 

July  1   to  .Ian  31 3,127,003      3,226,950  945,177  988,816 

«  Chic  MUw  &  St  Paul. b- Jan  4.308,993     4,135,355  1,279,714  1,341.575 

July  1   to  Jan  31 36,816,798   35,473,987  13,748,987  13,434,520 

iCColum  Newb  &  Laur.b.Tan         24.069           21,549  5,938  2,040 

July   1    to  Jan  31 165,491          174,740  40,449  35,363 

Dul  Sou  Shore  &  Atl-b- -.Tan       196,967         199,207  34,609  41,188 

July   1   to  Jan  31 1,580,825      1,930.255  431,205  494,402 

Grand  Trunk  of  Canada — 

Grand  Trunk  Ry Jan  1,990,398     2,084,321  244,785  160,595 

July   1   to  Jan  31 18,452,794   20,397,933  4,918,572  5,281,613 

Grand  Trunk  West.-.Jan       416,572         419,005  82,244  64,238 

July   1    to  Jan   31 3,282,898      3,747,401  868,544  523,850 

Det  Gr  Haven  &  MlIw_.Tan       120,689         142, .588  18,979  26,279 

July   1   to  Jan  31 1,040.338      1,149,256  285,012  206,413 

Canada  Atlantic Jan       112,903         119.229  def. 10,220  def.21,900 

Manlstique.b Feb           4,072              2,171  1,692  def. 1,535 

Jan   1    to   Feb  28 7,270              7,397  2,218  145 

Mineral   Range.b Jan        62,666           58,603  3,881  6,210 

July  1   to  Jan  31 490,513          479,343  91,821  91,198 

Missouri    Pacific Jan  3,673,252      3,243,867  871,598  773,178 

July   1    to  Jan  31 27,734,359   28,431,189  8,416,006  7,386,481 

<7  Nat  Rys  Of  Mexico Jan   1,306,975      1,424,671  548,004  507,393 

July  1   to  .Tan  31 8,758,382   10,048,207  3,365,952  3,454,267 

Nevada-Cal-Oregon-b---Jan         19,130           20,381  4,389  6,547 

July    1    to  Jan  31 222,771           213,651  122,425  112,624 

N  Y  Ont  &  Western-b--Jan      591.312         593,987  110,116  118,9.':6 

July   1   to  Jan  31 4,931,513      4,900,213  1,470,495  1,548,906 

Pacific  Coast .Ian        401,846          479,140  20,225  33,945 

July    1    to  Jan  31 3,708,451      4,774,714  551,860  779,308 

Raleigh  &  Charleston. o-Jan           6,038             5,731  923  819 

July   1   to  Jan  31 44.446            39,159  12,364  6,233 

Rich  Fred  &  Potom-b --Jan       167,226         136,068  57,131  21,596 

July   1    to  Jan  81 1,052,314      1.128.134  326,647  270,065 

Rlo  Grande  Southern. b-Jan        39,531           42,848  8,731  16,558 

July   1   to  Jan  31 361,538          381,132  143,850  141,602 

Rock    Lsland-a Jan  4,814,978     4,047,237  1,039,051  1,124,576 

July   1    to  Jan  31 36,693,338   36,779,881  9,674,947  9.033,739 

St  I^ouls  &  San  Fr. a. -Jan   3.907,186      3,573,432  1,017,785  1,094,250 

July  1   to  Jan  31 28,769.615   29,902,896  7,675,991  7,923.878 

Evansv  &  Terre  H.a--Jan       164.192         157,259  39,362  43.826 

July  1   to  Jan  31 1,293,762      1,382,996  404,994  400,101 


Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  $  $  $ 
nock  Island — (.Con.) 

Total  all  lines a-. Jan  8,886,357  8,377,928  2,096,198  2,262,652 

July   1    to  Jan  31 66,756.715  68,065,773  17,755,934  17,957,718 

St  Jos  &  Grand  Island. b.. Tan       120,360  125,535  29,986  48,779 

July  1   to  Jan  31 986,403  997,042  3.53,304  417,626 

Texas  Central -b Jan       105,781  91,942  31.640  25,840 

July   1   to  Jan  31 762,700  743,231  200,189         247,551 

Toledo  Peoria  &  West- b- Feb         81,282  94,726  2,745  6,925 

July  1   to  Feb  28 747,391  851,661  150,120  156,064 

Toledo  St  L  &  West-a-- Jan       241,504  288,630         p50,467         7562,128 

July   1   to  Jan  31 2,047,742      2,491,380       75674,149       75771,904 

Wabash-b Jan    1,986,148      2,015,593  405,644  441,490 

July   1   to  .Tan  31 15,345,329    16,158,781      4,589,963      4,887,634 

aNet  earnings  here  given  are  after  deducting  taxes. 

b  Net  efirnings  here  given  are  before  deducting  taxes. 

!7  These  results  are  In  Mexican  currency. 

V  For  January  miscellaneous  charges  and  credits  to  income  was  $281 ,336, 
against  $117,060  in  1008.  and  for  period  from  July  1  to  Jan.  31  was  5304,743 
In  1909,  against  .559.211  in  1908. 

x  For  January  misc;'llaneous  charges  and  credits  to  income  was  826,604  , 
against  $31,691  in  1908.  nnd  for  period  from  July  1  to  Jan.  31  was  $271, 756 
in  1909,  against  $16,881  in  1908. 

X  These  figures  are  on  the  basis  of  accounting  required  by  the  Inter-State 
Commerce  Commission. 

Interest  Charges  and  Surplus. 

— Int. ,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current        Previous  Current        Previous 

Year.             Year.  Year.             Year. 

Roads.                              t                    $  $                    $ 

American  Gas  ct  El  Co.. Jan         38,806           32.995  ;42,878         /19,808 

Nov   1    to  Jan  31 101,475            98,6,'?5  ;89,025          f43,187 

Bellefonte  Central Feb  243  257  655  def. 66 

Jan   1    to   Feb   28 486  514  1,147  287 

Bridgeton  &  Saco  River.Jan  635  593  86  def. 947 

July   1   to  Jan  31 4,376  4,1.53  5,132  7,938 

Duluth  Sou  Sh  &  .A.tlan.Jan         95,448  93,507  2:def.54, 149  2rdef.40. 629 

July  1   to  Jan  31 670,385         688,029  .-i:df.l65, 003  2;dl.l37, 248 

Minera     Range Jan         13,539  11,809    a;def.9,639    a:def.5,544 

.Tuly   1    to  .Tan  31 94,998  87,431    a;def. 1,624  2:6,745 

Nevada-Cal-Oregon Jan  3,896  3,807  a;2,281  3:4,046 

.Tuly  1   to  Jan  31 27,797  27,268       1103,057         298,947 

N  Y  Ont  &  Western Jan         89,J28  85,193  20,688  33,763 

July   1    to  .Tan  31 644,787  565,301  825,708  983,605 

Rio  Grande  Southern Jan  19,537  18,171  2:def.6,312           2:2,101 

July  1   to  Jan  31 135,358  134,943  2:19,386         2:31,757 

Texas  Central Jan  4,763  4,166  26,877           21,674 

July  1   to  Jan  31 20,267  19,670  239,922         227,881 

Toledo  Peoria  &  West- -.Feb  23,930  24,039  2:df. 18,385   2;df.l6,091 

July  1  to  Feb  28 187,692  190,765  2:df.21,238           2:1,856 

/  After  allowing  for  net  expenses  and  income  of  American  Gas  &  Electric 
Co.  and  deducting  dividend  on  preferred  stock. 
x  .4fter  allowing  for  other  income  received. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


American  Rys  Co 
c  Aur  Elgin  &  ChicRy 
Birm  Ry  Lt  &  Power 
Brockton  &  Ply  StRy 

Camaguey  Co 

Cape  Breton  Elec  Co. 

Central  Penn  Trac 

Chariest  Con  RyG&E 
Chicago  Railways  Co. 
Cleve  Painesv  &  East 
Dallas  Electric  Corp. 

Detroit  United  Ry 

Duluth  Street  Ry 

East  St  Louis  &  Sub. 

El  Paso  Electric 

Fair  &  Clarksb  Tr  Co. 
Ft  Wayne  &  Wabash 

Valley  Traction  Co 
Galv-Hous  Elec  Co.. 
Grand  Rapids  Rys  Co 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Trac  Co 
Illinois  Traction  Co.. 
Jacksonville  Elec  Co. 
Kansas  City  Ry  &  Lt 
Kansas  City- Western 
Knoxvillc  Ry  &  LtCo 
Lake  Shore  Elec  Ry. 
Lex  &  Inter  Rys  Co-  _ 
Little  Rk  Ry  &  El  Co 
Memphis  Street  Ry. . 
Milw  Elec  Ry  &  Lt  Co 
MilwLt  Ht  &  Trac  Co 
Montreal  Street  Ry.. 
Nashville  Ry  &  Light 
N  J  &  HR  Ry  &  FyCo 
North  Ohio  Tr  &  Lt. 
North  Texas  Elec  Co. 
Norf  &  Portsm  Tr  Co. 
Northwestern  Elev.. 
Oakland  Traction  Co. 
Oklahoma  City  Ry.- 
Paducah  Tr  &  Lt  Co- 
Pensacola  Electric  Co 
Portland  Ry  L  &  PCo 
Porto  Rico  Rys  Co.. 
Blo  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. 
San  Fr  Oak  &  San  Jo 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 
Seattle  Electric  Co.. 
South  Side  Elevated- 
Sou  Wisconsin  Ry  Co 
Sprlngf  (III)  R  &  L  Co 
Tampa  Electric  Co-- 
Toledo  Rys  &  Light- 
Toronto  Railway 

Twin  City  Rap  Tran- 

Undergi'ound    El    Ry 

of  London — 

Three  tube  lines 

Metropolitan   Dist. 

United  Tramways. 
United  RRs  of  San  Fr 
United  Rys  of  St  L-- 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


February  - 
January  -- 
■lanuary  -- 
January  .. 
January  -. 
January  .- 
January  -- 
January  -. 
January  _. 
January  .. 
January  . . 
3d  wk  Feb 
1st  wk  Jan 
January  . . 
January  .- 
December.. 

January  -. 
January  . . 

February  . 
Wk   Mch   7 

December.. 
January  . . 
January  .- 
January  . . 
,lan  ary  -. 
January  _ . 
January  .. 
January  .- 
January  ._ 
January  . . 
January  . . 
January  . . 
January  .. 
Wk  Mch  6 
January  .- 
December 
January  -. 
January  -- 
January  -. 
February  _ 
January  ._ 
January  -- 
January  _- 
January  _ . 
January  .- 
January  .. 

January  -- 

February  . 
January  .. 
January  .  - 
January  -. 
January  - . 
February  . 
January  .. 
January  . . 
January  .  - 
January  -  - 
Wk  Mch  6 
4  th  wk  Feb 


Wk  Feb  27 

Wk  Feb  27 
Wk  Feb  27 
December.. 
January  -. 
January  .- 


Current 
Year. 

i 

199,094 
99,637 

192,343 
7,080 
11,337 
18,332 
57,325 
59,044 

922,528 
18,318 

117,107 

120,887 
16,144 

153,539 
51,512 


109,673 
91.435 

71,451 
41,516 

33,293 

23,561 

3.52,956 

37,936 

534,528 

24.368 

48,217 

73,591 

.'.0,503 

59.904 

128,469 

3  11,478 

58,115 

65,571 

138,969 

38.518 

147,895 

88,937 

157,439 

161,581 

214,583 

25,103 

19,048 

19,784 

339,226 

33,925 

579,289 

73,250 
70,193 

206.251 
49,986 

402,810 

160,421 
11,857 
91,980 
50,978 

225,217 
67,233 

120,267 


£13,010 

£9,708 

i4,650 

603,403 

829,036 

33,348 


i 

192,605 
93,985 

177,745 

6,587 

7,556 

20,885 

52,726 

61,569 

813,275 
18,331 
89,616 

104,334 
14,767 

173,066 
46,802 


103,020 
80,615 
04,018 
40,180 

32,755 
18,678 

327,910 
32,860 

496,321 
23,817 
38,505 
70,878 
40,715 
55.680 

118,761 

308,192 
54,354 
65,544 

124,878 
33.236 

126,125 
74,201 

144,861 

143,055 

225,085 
16,916 
19,916 
18,156 

340,813 
30,818 

545,105 

66,812 
70,026 

191,731 
46,321 

364,202 

156,750 
11,301 
85,777 
45,293 

216,960 
62,208 

128,956 


£11,820 

£9,093 

£5,243 

481,285 

827,398 

32.538 


Jan.  1  to  latest  date. 


Current 

Previous 

Year. 

Year. 

$ 

i 

420,493 

401,944 

99,637 

93,985 

192,343 

177,745 

7,086 

6,587 

11,337 

7,556 

18,332 

20,885 

57,325 

52,726 

59,644 

61,569 

922,528 

813.275 

18,318 

18,332 

117,107 

89,616 

919,693 

820.167 

16.144 

14.767 

153,539 

173,066 

51,512 

46,802 

385,165 

368,671 

109,673 

103.020 

91,435 

80,615 

149,040 

133,472 

374,585 

354,047 

382,130 

367,134 

23,561 

18.678 

352,956 

327,910 

37,936 

32,860 

5;M,528 

496,321 

24,368 

23,317 

48,217 

38,505 

73,591 

70,878 

40,503 

40,715 

59,904 

55,680 

128,469 

118,761 

341,478 

308,192 

58,115 

54,354 

642,132 

607,605 

138,969 

124,878 

537,768 

482.051 

147,895 

126,125 

88,937 

74,201 

157,439 

144,861 

334,816 

298,662 

214,583 

225,085 

25,103 

16,916 

19,048 

19,916 

19.784 

18,156 

339,226 

340.813 

33,925 

30.818 

579,289 

545,105 

152,685 

136,971 

70,193 

70,026 

206,251 

191,731 

49,986 

46,321 

402,810 

364,202 

332,606 

331,669 

11,857 

11,301 

91,980 

85,777 

50,978 

45,293 

225,217 

216.960 

625,022 

577,517 

1,004,249 

920,185 

£105,410 

£93,030 

£78,770 

£71,713 

£40,382 

£42,172 

6,866,303 

4,745,116 

829,036 

827,398 

33.348 

32,538 

e  These  fleures  sre  tor  consolidated  company. 
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street  Railway  Net  Earnings.— The  following  table  gives 

the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  March  6  1909.  The 
next  will  appear  in  the  issue  of  April  3  1909. 

Cross  Earnings Net  Earnings 

Current        Previous        Current  Previous 

Year.             Year.             Year.  Year. 

Roads.                             $                   $                   $  $ 

Ft  Wayne  &  Wab  Vall-- Jan       109,073          103,020           45,401  45,523 

Grand  Rapids  Ry  Co_-- Feb         71,451           64,018           35,795  25,311 

Jan    1    to    Feb   28 149,040          133,472            74,004  55.780 

Intern  Ry  Co  (Buflalo).b — 

Oct     1  to  Dec  31 1,084,778      1,128,063          327,489  393,751 

July    1   to  Dec  31 2,434,678      2,609,542          942,039  1,073,018 

Jan      1  to  Dec  31 4,506,849      4,721,545      1,695,150  1,777,020 

Crosstown  Street  Ry — 

Oct     1  to  Dec  31 195,598         170,008            69,494  61,979 

July    1  to  Dec  31 303,531          357,492          147,915  150,331 

Jan     1   to  Dec  31 670,683          683,859          264,378  269,717 

Kansas  City  Ry  &  Lt.b-Jan       534,528         496,321         219,030  237,490 

June  1   to  .Tan  31 4,343,307      4,175,059      1,870,390  2,034,814 

Lexing'ton  &  Intcrurban..Ian         40,503            40,715            10,181  11,792 

Milw  Elec  Ry  &  Lt_b---Jan       341,478          308,192          166,859  127,547 

Milw  Lt.  Ht  &  Tr  Co_b,-Jan         58,115           54.354           28,602  23  605 

StJosRvLtH&P Feb          73,250            66,812            34,586  30,749 

Jan   1    to   Feb   28 152,685         136,971            72,183  62,992 

Schuylkill  &  Daphin  Tr- -  Feb           1,928          910  

May  1  to  Feb  28 24,321           10,594  

Twin  City  Rapid  Tran.b- Jan       525,661         469,891         239,836  211,690 

a  Net  earnings  Iicre  g-iven  are  after  deducting  taxes. 
b  Net  eai-nings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

1  — Int.,  Rentals,  &c. —    — Bal.  of  Net  E'nas. — 

Current        Previous        Current  Previous 

Year.             Year.             Year.  Year. 

Roads.                              $                    S                    S  S 

Intern  Ry  Co  (Buffalo)  — 

Oct     1   to  Dee  31 292,081          301,313          s42,442  3:99,614 

July  1   to   Dec  31 579,600          572,109       a;375,525  .r513,005 

Jan     1   to  Dec  31 1,146,567      1,073,904       z595,373  z749,245 

Crosstown  Street  Ry — 

Oct    1   to   Dec  31 50,597            49,573            18,897  12,406 

July  1   to   Dec  31 100,019            99,836            47,896  50,495 

Jan    1  to  Dec  31 198,403         196,053         ^68,583  .r76,232 

Kansas  City  Ry  &  Lt Jan       152,802         151,278           60,228  86,212 

June  1   to  Jan  31 1,240.142      1,228,022          636,248  806,792 

Milw  Elec  Ry  &  LtCo--.Jan       103,867          98,109        266,150  a:35,954 

Mllw  Lt,  Ht  &  Tr  Co Jan         60,334           56,917         213,360  211,745 

Schuylkll    &  Dauphin..  _ Feb               566           344  

May  1  to  Feb  28 8,000           2,594  

Twin  City  Rap  Tran  Co.. Jan       133,963         121,955         105,873  89.735 
X  After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturdaj'^  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  i.ssue 
of  Feb.  26.     The  next  will  appear  in  that  of  March  26. 

Rutland  Railroad. 

{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 

This  company,  a  majority  of  whose  share  capital  is  owned 
by  the  New  York  Central  &  Hudson  River  RR.,  reports  as 
follows: 

OPERATIONS,    EARNINGS,    EXPENSES    AND    CHARGES. 

1908. 
Miles  operated 468 

Operations — 

Passengers  carried 1,567,231 

Passengers  carried  1  mile  43,941,452 
Rate  per  pass,  per  mile.     2.241  cts. 

Tons  freight  carried 1,898.494 

Tons  freight  carried  1  m. 197, 996, 335 
Rate  per  ton  per  mile 0.794  cts. 

Earnings — 

Freight $1 ,521 ,097 

Passenger 1,017,573 

Malls  and  express 161,189 

Rentals 26,213 

Miscellaneous 18,168 

Grossearnings 52,744,240 

Expenses — 

Maintenance  of  way,  &c.  $393,358 

Maint.  of  equipment...  356,610 

Conducting  transport'n.  1,120,984 

General   expenses 92,564 

Operating  expenses $1,963,516 

P.  c.  op.  exp.  to  earnings  (71.55) 

New  construction 2,320 

New  equipment 18,667 

Total   expenses $1,984,503 

Net  earnings $759,737 

Dividends,  interest,  &C-  45,986 

Gross  income $805,723 

Deduct — ■ 

Interest  on  bonds $489,785 

Rentals 19,000 

Taxes    98,976 

Equipment  sinking  fund  100,000 

Interest  on  loans ..  26,463 

Div.  onpf.stk.  (1H%)-  

Total $734,224 

Surplus $71,499 


1907. 

1906. 

1905. 

468 

468 

468 

1,621,104 

1,547,686 

1,329,106 

44,529,700 

42,498,086 

39,019,283 

2.225  Cts. 

2.19  Cts. 

2.16  Cts. 

2,351,923 

2,035,569 

1,986,210 

248,378,345 

213,003,588 

187,198,005 

0.781  Cts. 

0.812  Cts. 

0.835  Cts. 

$1,837,266 

$1,656,244 

$1,509,282 

1,025,846 

967,298 

879,201 

155,730 

135,917 

131,108 

23,989 

23,841 

21,729 

15,256 

15,909 

20,768 

$3,058,087 

$2,799,209 

$2,562,089 

$486,754 

$452,673 

$378,887 

428,851 

380,640 

329,326 

1,167,695 

1,027,104 

923,101 

90,678 

87,782 

84,288 

$2,173,978 

$1,948,199 

$1,715,603 

(71.08) 

(69.60) 

(66.96) 

1,808 

29,895 

41,512 

$2,217,298 

$1,978,094 

$1,713,603 

$840,789 

$821,115 

$846,486 

49,141 

49,951 

48,862 

$889,930 

$871,066 

$895,348 

$493,644 

$498,920 

$504,905 

19,000 

19,000 

19,000 

108,398 

87,078 

78,170 

100,000 

100,000 

100,000 

25,716 

16,338 

2,425 

135,864 

135,864 

135,864 

$882,622 

$857,200 

$840,365 

$7,308 

$13,866 

$54,983 

CONSOUD.\rED  BALANCE  SHEET  DEC.  31. 


1008. 


1907. 


Assets — 
Construe.  &  equip. 19 
Stocks  and  bonds.   1 

Casli  on  hand 

Cash  loans.- 

I'liol  and  supplies. 
Trarric  balances -- 

Bills  receivable 

Items  In  suspen.se. 
Car  trust  sink,  fund 
Siuuiry  collectible 

accounts 


918,995 

20,051,995 

748,380 

1,748,380 

249,466 

314,488 

50,000 

50,000 

194,349 

272„5.'-.8 

14,32(i 

27,065 

249, 4iH) 

283,:«)2 

47,63:; 

85, ,568 

69,500 

36,500 

100,746 


83,176 


fAabllUles — 

Common  stock 

Preferred  stock 

Bonds  (sec  "Ry.  & 

Inri."  section)..: 

Notes  payable 

Wages  and  supplies 
Traffic  bal.  payable 
Interest  accrued.. 
Simdry  accts.  pay . 

Int.  unclaimed 

Dlvs.  unclaimed.. 
Div.  pay'le  Jan.  15 
Profit  and  loss 


1908. 

1907. 

.? 

$ 

199,400 

199,400 

9,057.600 

9,057,600 

11,437,000 

11,570,000 

363,819 

363,819 

79,282 

150,120 

51,956 

42,619 

19,945 

21,705 

420,185 

476,344 

7,505 

7,060 

4,475 

4,391 

135,864 
924,200 

995,724 

Total   22,642,891  22,953,122       Total. 

-v.  88,  p    232. 


.22,642,891  22,953,122 


Georgia  &  Florida  Ry. 

{Report  for  Fiscal   Year  ending  .June  30  1908.) 
President  John  Skelton  Williams,  Richmond,  Va.,  Nov.  12, 
1908,  writes  in  part: 

History. — Early  in  1906  attention  was  directed  to  the  need  for  a  new  line 
of  railroad  from  Augusta,  Ga.,  southwest^vardly  to  northern  Florida, 
through  a  rich  and  rapidly  developing  section,  deficient  in  transportation 
facilities  north  and  south.  This  section  embraced  the  territory  from 
Savannah,  Ga.,  to  Macon,  Ga.,  having  a  maximum  width  of  more  than 
150  miles.  After  a  careful  investigation,  a  syndicate  was  organized  to 
acquire  the  following  roads  (aggregating  223.4  miles)  with  a  view  to  estab- 
lishing a  new  llrst- class  system  to  northern  Florida  and  thence,  perhaps, 
to  the  Gulf: 

Miles. 

.Augusta  &  Florida  Ry.,  Keysville,  Ga.,  to  Midville,  Ga 29.9 

Atlantic  &  Gulf  Short  Line  RR.,  Midville,  Ga.,  to  Swainsboro,  Ga 16.7 

Millen  &  .Southwestern  RR.,  Miilen,  Ga.,  to  Vidalia,  Ga 52.7 

Oeilla  &  Valdosta  RR.,  Hazlehurst,  Ga.,  to  Broxton,  Ga 29.7 

Douglas  Augusta  &  Gulf  Ry.,  Barrows  Bluff,  Ga.,  to  Nashville,  Ga-_55.6 

Nashville  &  Sparks  RR.,  Nashville,  Ga.,  to  Sparks,  Ga 11.6 

Valdosta  Southern  Ry.,  Valdosta,  Ga.,  to  Madison,  Fla 27.2 

A  through  line  from  .Augusta,  Ga..  to  .Madison,  Fla.,  called  for  the 
construction  of  connecting  links  aggregating  117.8  miles. 

Georgia  &  Florida  Rn. — July  7  1006  this  company  was  chartered,  on 
Aug.  10  1906  duly  organized,  and  on  Aug.  17  1907  it  received  authority 
to  operate  in  Florida.  On  Aug.  1  1907  the  authorized  capital  stock  was 
increased  from  $1,000,000  to  58,750,000,  of  which  $3,500,000  is  to  be 
preferred.  As  of  Aug.  15  1907  a  mortgage  was  executed  to  secure  first 
mortgage  5%  50-year  gold  bonds,  to  be  issued  at  a  rate  not  to  exceed 
$20,000  per  mile  of  main  line  of  completed  road,  and  in  no  event  to  exceed 
$12,000,000.  By  deeds  dated  Aug.  12  1907  ail  of  the  above-described 
roads  were  taken  over  except  5H  mile.s  from  St.  Clair,  Ga.,  to  Keysville, 
Ga.,  which  is  being  operated  temporarily. 

Plan. — A  comprehensive  financial  plan  was  perfected  to  provide  the 
funds:  (a)  To  pay  for  the  seven  railroad  properties-  (b)  to  construct 
approximately  120  miles  ol  new  railroad:  (c)  to  revise,  re-grade  and  re- 
align, where  necessary,  the  225  miles  of  existing  roads,  reducing  the  grades 
from  Augusta,  Ga.,  to  Madison,  Fla.,  to  a  maximum  of  1%  and  eliminating 
ail  excessive  curves;  (d)  to  lay  on  the  entire  mileage  (other  than  branches) . 
new  70-lb.  steel  rails:  (e)  to  furnish  new  depots,  water-tanks,  coal-chutes, 
&e.:  (f)  to  build  new  telegraph  lines:  (g)  to  furnish  freight  and  passenger 
terminal  facilities  at  Augusta,  &c.:  also  additional  shops  and  machinery; 
(h)  to  jjurchase  new  rolling  stock. 

Construction. — The  panic  intervened  soon  after  the  consolidation,  which 
only  became  elfective  on  Oct.  1  1907,  and  it  was  not  until  March  1908  that 
the  actual  work  of  building  was  begun.  The  line  from  Valdosta,  Ga.,  to 
Nashville.  Ga.,  27.4  miles,  was  completed  and  taken  over  Oct.  1  1908. 
The  line  from  Douglas,  Ga.,  to  Garent,  Ga.,  9.6  miles,  will  be  placed  In 
operation  on  Dec.  1  1908.  The  line  from  Hazlehurst,  Ga.,  to  the  Altamaha 
River,  7.6  miles,  is  ready  for  the  rails.  Work  on  the  bridge  across  the 
Altamaha  River  is  being  vigorously  pushed.  This  structure  will  be  sup- 
ported on  six  piers;  has  a  modern  lift  draw;  will  accommodate  trains  of 
the  maximum  weight,  and  with  Its  approaches  has  been  contracted  for  at 
a  cost  of  $129,400.     It  should  be  completed  in  the  summer  of  1909. 

The  road  from  the  Altamaha  River  liorth  to  Vidalia,  20.1  miles.  Is  now 
under  construction  and  should  be  finished  in  the  summer  of  1909.  From 
Madison,  Fla.,  an  extension  of  1.09  miles  has  been  built,  connecting  with 
the  Seaboard  Air  Line  Ry.  for  Jacksonville,  Fla.,  also  a  connection  with 
the  Madison  Southern  Ry.,  now  being  built  through  a  valuable  body  of 
timber  to  Perry,  Fla.  Between  Bannockburn  and  Oberry  a  new  cut-off 
line  has  been  built  of  5.4  miles,  saving  0.8  miles  over  the  old  existing  route 
and  2.3  miles  of  operated  line,  which  will  now  be  abandoned.  Arrange- 
ments have  also  been  made  for  the  construction  of  a  line  from  Sparks, 
Ga.,  1.9  miles,  to  Adel,  Ga.,  affording  a  connection  with  the  South  Georgia 
&  West  Coast  RR.  for  Quitman,  Ga.,  and  Perry,  Fla.  The  only  further 
mileage  necessary  for  the  continuous  line  from  Madison,  Fla.,  to  Augusta, 
Ga.,  will  be  a  connecting  road  from  a  point  at  or  near  Sumiuit,  to  a  point 
at  or  near  Midville,  about  17.7  miles,  and  a  final  link  from  St.  Clair,  Ga., 
to  Augusta,  Ga.,  about  31.7  miles.     Both  of  these  lines  have  been  located. 

A  line  from  Summit  to  a  connection  with  the  Savannah  &  Statesboro  RR. 
at  Statesboro  has  been  located  and  can  be  constructed  If  thought  expedient. 

Terminals  at  Augusta. — At  Augusta,  Ga.,  an  entire  city  block  centrally 
located  has  been  purchased  for  freight  terminal  purposes,  and  paid  for. 
This  property  contains  a  valuable  cotton  compress  and  warehouse.  The 
warehouse  can  be  utilized  as  a  freight  station  and  the  compress  machinery 
can  be  sold.  In  the  meanwhile  the  property  Is  being  rented  at  a  rental  of 
$2,500  per  annum.  The  company  at  Augusta  will  be  able  to  run  its 
passenger   trains   into   the   new   Union   Passenger  station. 

Improvements . — The  work  of  revising  the  heavy  grades  and  eliminating 
the  curvature  on  the  existing  lines  is  being  prosecuted  vigorously.  Includ- 
ing 9.86  miles  upon  which  radical  grade  reductions  were  necessary,  a  total 
of  30.72  miles  of  old  line  have  been  completely  revised  and  laid  with  new 
70-lb.  rails,  all  grades  thereon  being  reduced  to  the  1%  maximum.  A 
considerable  additional  amount  of  new  70-lb.  rail  has  been  distributed 
and  Is  now  being  laid.  On  the  Douglas  Augusta  &  Gulf  division  10.50 
miles  of  entirely  new  road-lied  on  new  rights  of  way  have  been  built,  with 
a  maximum  grade  of  1%  to  take  the  place  of  10.75  miles  of  old  road-bed, 
where  the  grade  ran  In  some  places  as  high  as  6  %  .  This  piece  of  new  con- 
struction has  also  eliminated  283  degrees  of  curvature. 

Four  miles  of  trestle  work  have  given  way  to  solid  embankments.  A  new 
trestle  bridge  of  1,400  feet  has  been  constructed  at  Midville,  with  embank- 
ments, and  a  new  trestle,  3,200  feet  long,  near  Millen.  A  55-foot  truss 
span  across  the  Withlacoochee  River  has  also  been  built;  281,994  new 
cross-ties  have  been  put  into  the  old  lines,  which  is  equivalent  to  entirely 
re-tieing  107  miles  of  track.  Six  new  depots  have  been  built;  also  three 
50,000-gaIlon  water  tanks.  Sidings  and  spur  tracks  have  been  put  In  or 
lengthened  on  the  old  roads  to  a  total  of  about  11.500  feet. 

Rolling  Stock. — The  rolling  stock  consisted  on  June  30  1908  of  only 
17  locomotives,  16  cars  for  passenger  service  and  170  freight  and  work 
cars.  Since  July  1  1908  4  new  first-class  passenger  coaches  and  2  combina- 
tion baggage,  mail  and  express  cars  have  been  purchased  and  placed  in 
service,  and  2  new  freight  locomotives,  150  new  60, 000-lb. -capacity  box 
cars  and  200  new  60-000-lb. -capacity  flat  cars  have  been  contracted  for, 
for  Immediate  delivery. 

Earnings. — From  July  1  1907  to  Sept.  30  1907  the  small  roads,  with  an 
aggregate  mileage  of  about  225  miles,  were  operated  under  their  respective 
corporate  names  under  a  common  management.  The  necessary  adjust- 
ments as  of  Oct.  1  1907  were  made  with  the  Georgia  A;  Florida  Ry.,  so  that 
this  report  for  the  fiscal  year  ending  June  30  1908  covers  three  months  of 
the  old  administration  and  nine  months  of  the  new,  the  mileage  operated, 
however,  throughout  the  year  being  unchanged — 225  miles.  For  the 
twelve  months  period  to  June  30  1908  the  gross  earnings  of  the  roads  on 
this  mileage  amounted  to  $305,611.  Operating  expenses  and  taxes  for 
the  same  period  were  $282,368.  These  results  were  obtained  with  these 
railroad  properties  very  inefficiently  equipped,  and  all  physically  separated 
and  disconnected. 

The  line  from  Valdosta  to  Nashville,  28  miles,  was  not  opened  for  business 
until  Oct.  1  1908.  For  Oct.  1908  gross  earnings  amounted  to  $36,358,  an 
increase  of  $6,122,  or  more  than  20%,  over  last  October,  and  net  earnings 
were  $10,509,  an  increase  of  $4,571,  or  77%.  Traffic  Manager  A.  Pope 
estimates  that  the  earnings  on  the  mileage  already  in  operation  will,  for 
the  year  ending  June  30  1909,  amount  to  not  less  than  $475,000,  and  that 
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with  the  completion  of  the  line  from  the  Altamaha  River  to  Vldalla,  21 
miles,  the  earnings  will  amount  for  the  year  to  not  less  than  5650,000,  or 
$2,305  per  mile  on  282  miles.  Mr.  Pope  also  estimates  that  the 
system  when  completed  (about  345  miles)  will  show  earnings  as  follows, 
allowance  behiK  made  for  the  usual  decrease  In  the  revenue  per  ton  per  mile: 
1st  Year.         2d  Year.         3rf  Year.        4tli  Year.        :>th  Tccar. 

Gross $867,675      $1,005,675      $12,14,400      $1,445,550      $1,587,000 

Net -..    277,656  331,872  404,800  481.850  529,000 

TRAFFIC  STATISTICS,    YEAR  ENDING  JUNE  30   1908    (.AVERAGE 
MILEAGE,   227  MILES). 
Passenger  Traffic- 
Passengers  carried  (No.) 


240,821 
Pass,  carried  1  mile  (No. )_..•?, 438, 233 
Av.  rec.  per  pass,  per  m.  (c.)        2.838 


Freight  Traffic — 

Tons  carried  (No.) 268,710 

Tons  carried  1  mile  (No.) -.5,155,775 
Av.  rec.  per  ton  per  m.  (c.)-         3.867 


Of  the  freight  traffic  71 .02  %  consisted  of  lumber  and  other  forest  products. 
INCOME  ACCO  UNT  FOB  TWELVE  MONTHS  ENDING  J  UNE  30  1908. 


Freight  earnings $196,307 

Passenger 98, 055 

Mall,  express,  &c 8,753 


Maint.  of  way  &  structures.  $46,144 

Maintenance  of  equipment.  54,387 

Conducting   transportation.  122,199 

Traffic  expenditures 15,447 

General  expenses 32,559 

Gross  earnings $303,115       Total  operating  expenses. $270,736 

Netearnings. ..                $32,379 

Other  Income al4,201 


Total  net  income $46,580 

Deduct — Taxes $11,631 

Interest  on  Millen  &  S.  W.  RR.  5%  divisional  bonds  ($10,600) 

and  other  Interest  ($7,546) 618,146 

Rentals 3,513 

Hire  of  equipment 1,946 

Total  deductions $35,236 

Balance  to  credit  of  profit  and  loss $11,344 

a  Includes  receipts  from  earnings  on  G.  &  F.  equipment  prior  to  Sept.  30 
1907,  $8,753. 

b  The  interest  on  the  first  mortgage  5%  50-year  gold  bonds  due  1956 
which  were  outstanding  during  this  period  was  provided  for  by  the  con- 
struction company,  in  accordance  with  the  terms  of  its  contract  with  the 
railway,  by  which  the  former  undertook  to  build  for  the  railway  the  new 
linlis,  to  revise  the  old  lines,  and  to  furnish  new  equipment. 


CONDENSED  BALANCE  SHEET  JUNE  30   1908. 


Assets — 

Roadway,  fran.,  equip- 
ment, &c $6,352,701 

Material   and  supplies  on 

hand 13,146 

Sundry  accounts 7,453 

Cash 5,010 

Due  from  agents  and  con- 
ductors   9,012 

Due  from  other  transpor- 
tation companies 1,541 

Due  from  Individuals  and 


companies 

Bills  receivable. 


38,257 
1,856 


Total $6,428,976 

-V.  87,  p.  1533.  936. 


Liabilities — 

Common  stocl£ $2 

Preferred  stock 1 

First  M.   5%   gold  bonds, 
due  1956 2 

Millen  &  S.  W.  Div.  5% 
bonds 

Taxes  accrued,  not  due_. 
Int.    on    divisional    bonds 

accrued,  not  due 

Equip,  replacement  acct. . 
Loans  and  bills  payable.. 

Unpaid  wages 

Audited  vouchers 

Due  other  transp.  cos 

Miscellaneous    

Profit  and  loss 


310,000 
320,000 

,493,000 

212,000 
5,068 

2,650 
11,016 

2,081 
24,712 
32,824 

1,853 

2,428 
11,344 


Total $6,428,976 


American  Tobacco  Company  of  New  Jersey. 

{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 


M.  W.  Hicks  under 


The  report  signed  by  Treasurer  J. 
date  of  March  10  say.?: 

There  has  been  no  change  In  the  capital  stock  during  the  year.  As  re- 
quired by  the  trust  indenture,  there  was  deposited  with  the  trustee  in 
January  1908  $500,000  to  be  expended  in  the  purchase  of  6%  gold  bonds 
of  this  company,  and  bonds  of  the  par  value  of  $473,200  have  been  so  pur- 
chased and  canceled,  the  cost  of  same  being  $499,963.  The  difference  be- 
tween par  value  and  cost  of  the  bonds  so  purchased  has  been  written  off 
as  an  expense. 

This  statement  does  not  include  this  company's  share  of  the  undivided 
net  earnings  of  companies  In  which  It  holds  stock,  which  they  have  deemed 
It  advisable  not  to  declare  as  dividends. 


RESULTS  FOB  CALENDAR    YEAB. 


Net  earnings  over  all  charges  and  ex- 
penses for  management,  &c 

Deduct — 

Premium  on  6%  bonds  purchased  and 
canceled  ($473,200  in  1908) — see 
above  


1908. 

$ 


1907. 
$ 


1906. 

$ 


28,704,405     27,371,020     26,406,373 


26,763 


41,807 


58,180 


Dcduct- 

Interest  on  6%  bonds 3,256,6201 

Int.  on  6%  bonds  purch.  &  canceled.  7,098/ 

Interest  on  4%  bonds 2,142,244 

Int.  on  4%  bonds  purch.  &  canceled.      

Dividends  on  preferred  stock,  6% 4,721,346 

Reg.  dividends  on  com.  stock,  10%..  4,024,240 


28,677,642      27,329,213      26,348,193 


J  3,312,501 

3,278,1401  ,        6,627 

2,142,244  2,442,084 

a:91,827  J/56,863 

4,721,346  4,721,346 

._             4,024,240  4,024,240 

Extra  dlv.  on  com.  stock (22^)9.054540(15)6036360(12  H)  5030300 


Total 23 ,206 .088 

Balance,  surplus  for  year 5,471,554 

Total  surplus  brought  forward 32,554,708 


20,294,156      19,593,962 

7,035,057        6,754,231 

30,553,888      25,685,961 


Total 38,026,262 

Cost  of  4%  gold  bonds  of  this  com- 


37,588,945      32,440,192 


pany  purchased  and  canceled.. 


.-     2:5,034,237     j/1,886,304 


Total  surplus  Dec.  31 38,026,262     32,554,708     30,553,888 


X  $7,496,000.      2/ $2,437,000. 


BALANCE  SHEET  DEC.  31. 


1908. 
$ 


1907. 

$ 


Assets — 

Real  estate,  ma- 
chinery, fix- 
tures, trade- 
marks, pat- 
ents,good-will. 
&c 116,002,759  116,324,530 

Leaf      tobacco, 
manufactured 
stock,  operat- 
ing    supplies, 
&c 31,128,191 

Stocks  In  foreign 

companies    ..  21,722,732 

Stocks  In  other 

companies    ..  73,966.441 

Cash    19.861,726 

Bills  &  accounts 

receivable  ...  19,468,723 


29,857,837 

20,748,682 

73.142,527 
9,719,259 

24,675,135 


Total 282,150,572  274,467,971 

—V.  88,  p.  377. 


1908. 

$ 

78,689,100 

40,242,400 

54,277.000 


1907. 


LlabtlUles — 
Preferred  stock. 
Common  stock. 
6%  gold  bonds. 
4%  gold  bonds& 

remaining  4% 

gold  bonds  ot 

Consol.Co.not 

yet  exchang'd  53.556,100     53,556,100 
Prof,    dividends 

payable  Jan.  2 
Accrued  interest 
Commissions    & 

allowances, &c.   6,891,027       6,838,729 
Accounts  &  bills 

payable,   Incl. 

amts.  due  cos. 

In  which  stock 

Is  held 7,581,589       4,942,542 

Surplus 38,026,262     32,554,708 


1,180,3.37 
1,706,757 


78,089,100 
40,242,400 
54,750,200 


1,180,337 
1,713,855 


Total 282,150,572  274.467,971 


American  Snuff  Co. 

{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 
Treasurer  E.  D.  Christian,  March  2,  writes: 

The  net  earnings  of  the  company  are  shown  after  reducing  book  value 
of  good- will  and  deducting  ail  charges  and  expenses  of  management. 

1908.  1907.  1906.  1905. 

Net  earnings $3,474,319         $2,890,586         $2,781,867         $2,633,550 

Dlv.  onpref.  (6%)  $720,000  $720,000  $720,000  $720,000 

Dlv.   on  common. (14)1,540,238  (11)1,210,187  (10)1,100,170  (10)1,100,170 


Surplus 


$1,214,081  $960,399  $961 

BALANCE  SHEET  DEC.  31. 


1907. 


1908. 

Assets —  .s 

Real  estate 20,105,989  20,950,640 

Supplies,  &c 4,932,562     5.078,775 

Securities  of  other 

companies 2,627,806     2,901,224 

Cash    2,789,351        697,706 

Accounts  and  bills 

receivable 885,934        839,295 


LiabUUUs— 

Preferred  stock 12 

Common  stock 11 

Dlv.  on  pref.,  Jan. 
Dlv.  on  com.,  Jan. 
Res'd  tor  adv.,&c.   1 
Accounts  payable 
Surplus 


697 


1908. 
S 

.000,000 
,001,700 
180,000 
440,008 
231,270 
100,293 
,388,311 


$813,380 


1907. 

$ 

12.000,000 

11,001,700 

180,000 

.330,051 

905,151 

876,508 

5,174,230 


Total 31,341,642  30,407,640 


Total 31,341,042  30,467,640 

— V.  88,   p.   627. 

Havana  Tobacco  Co. 
{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 
The  report  of  the  Treasurer  states: 

There  has  been  no  change  during  the  year  in  the  capital  stock  and  bonds. 

The  earnings  of  the  company  come  from  dividends  on  its  holdings  of  stocks 
of  Henry  Clay  and  Bock  &  Co.,  Ltd.,  Havana  Cigar  &  Tobacco  Factories. 
Ltd.,  Havana  Commercial  Co.,  H.  de  Cabanas  y  Carbajal  and  J.  S.  Murias 
y  Ca.  Owing  to  bad  weather  conditions,  and  consequently  expensive  to- 
bacco, the  cost  of  manufacturing  by  these  companies  of  cigars  and  cigarettes 
was  abnormally  high,  resulting  in  their  failure  to  pay  dividends  other  than 
the  $19,652  shown  below. 

RESULJ-S    OF    OPERATIONS  OF  CALENDAR    YEARS. 

1908.  1907.  1906. 

Dividends  on  stocks  owned $19,6521      Not  given       Not  given 

•Operating  expenses 186,732] 


I 


Net  earnings def  $1 67 ,080 

Interest  on  5%  gold  bonds 375,000 


$233,749 
375,000 


$128,994 
375,000 


leaving  this  co.  to  secure  from  other 

sources  in  order  to  meet  fixed  charges  $542,080         $141,251  $246,006 

*  Operating   expenses    include   interest    on    bills    payable   and    amount 
written  off  as  loss  in  certain  depreciated  equipment. 


FINANCIAL  STATEMENT  DEC.  31. 


Assets — 
Stock  m  other  cos. 
do  In  foreign  corp'i 
Bills  &  acc'ts  rec. 
Treas'y  stock,  ptd. 
Treas'y  stk.,  com. 
Mach'y,  flxt.,  &c. 

Cash   

Miscellaneous 

Deficit... 


1908. 

s 

39,056,002 

I  2,810,692 

104,801 

290,200 

209,059 

I'^gos 

23 
2,245,950 


1907. 

$ 

39,056,002 

2,810,692 

394,050 

296,200 

209,059 

69,814 

1,600 


1,703,870 


1908.  1907. 

Liabilities — 
Common  stock.. 
Preferred  stock.. 
5%  gold  bonds.. 
Accr'd  int.  on  bds. 

payable  June  1. 
Accounts  and  bills 

payable 2,193,382     2,010,638 


.30,000,000  30,000,000 
5,000.000  5,000,000 
7,500,000     7,500,000 


31,250 


31,250 


Total 44,724,632  44,541,888 


Total... ..44,724,632  44,541,888 

— V.  88,  p.  628. 

(The)  Brooklyn  (N.  Y.)  Union  Gas  Company. 

{Statement  for  Fiscal  Year  ending  Dec.  31  1908.) 
The  following  particulars  were  furnished  to  the  New  York 
Stock  Exchange: 

PROFIT  AND  LOSS  STATEMENT  FOR   YEAR  ENDING  DEC.  31. 


Gross  earnings. . 
Deduct  oper.  exp 
Taxes  


1908.  1907. 

.$7,977,894  $7,380,804 

,   4,863,408  4,677,845 

.       445,568  385,969 


Net  earnings... $2,668,918  $2,316,990 
Other  Incomej $122,443      $111,750 


1908.  1907. 

Total  net  lncome.$2,791  361  $2,428,739 

Insurance  45,950  43,081 

Interest  on  bonds.      920,320        930,000 
Dividends,  5J^%.      839.520  


Balance,  surplus    $985,571  $1,455,658 
Depr'n  &  contmg's  1,022,785        946,551 

Net  profit  carried  to  surplus  account def.  $37,214      $509,107 


BALANCE  SHEET  DEC.  31. 


M] 


Assets — 

Capital  assets k36 

Investments xl 


Cash   

Accts.   receivable. 

Office  furniture  & 
fixtures  

Horses,  wagons  & 
harness  

Tools  &  implem'ts 

Mat'ls  &  supplies. 

Mlsoel.  Items  unad- 
justed  


1908 

$ 
,060,139 
,711,913 
,431,622 
,947,042 

61,864 

52,461 

76,869 

573,419 


1907. 

$ 

34,686,055 

1,699,188 

444,142 

2,434,067 

56,220 

41,233 

63,465 

517,641 


567,781        451,444 


Liabilities — 

Capital  stock 15 

Mortgage  bonds. yl5 

Conv.  debs,  paid 
oft  Meh.  1  1909.  2 

Accrued  Interest  on 
mortgage  bonds 

Acer.  Int.  on  debs. 

Consumers'  depos. 
&  accrued  Int..   1 

Bills  pay.  &  Int... 

Accts.  payable 

Reserved  for  un- 
paid taxes 

Depreciation 


1908. 

$ 
484,000 
000,000 


1907 

$ 

15,000,000 

15.000,000 


516,000     3,000.000 


128,908 
50,320 

.138.538 
90y,267 
536,874 


816.170 

382,929 

Surplus 3,620,105 


129,000 
60,000 

1,056,444 

588^503 

543,509 
1,360,143 
3,665,856 


Total  assets 42,483,111  40,393,455       Total  liabilities. 42.483, 111  40,393,455 


fc  Capital  assets,  $36,060,139,  Include:  Real  estate,  $5,085,595;  plant  and 
patents,  $15,592,253;  street  mains,  $8,290,703;  pipe  and  specials,  $96,673;  meters 
and  connections,  $2,696,745;  service  pipes,  $1,248,169;  franchises,  $3,050,000. 

J  The  investments,  $1,711,913.  Include:  Brooklyn  Union  Gas  Co.  bond  Invest- 
ment account,  $482,567;  Flatbush  Gas  Co.  stock,  $372,772;  Flatbush  Gas  Co.  bonds, 
$:J6,750;  Equity  Gas  Co.  stock,  8318,065;  Equity  Gas  Co.  bonds,  $250,000;  Newtown 
Gas  Co.  stock,  $60,000;  Richmond  Hill  &  Queens  Co.  Gas  Light  Co.  stock,  $26,759; 
Jamaica  Gas  Light  Co.  stock,  $145. 000;  Woodhaven  Gas  Light  Co.  stock,  $20,000. 

7/ The  mortgage  debt,  $15,000,000,  Includes-  Citizens'  Gas  cons.  mtge.  bonds, 
due  Feb.  1  1940,  $264,000;  Union  Gas  Light  Co.  cons.  mtge.  bonds,  due  Jan.  1  1920. 
$38,000;  Brooklyn  Union  Gas  Co.  first  cons.  mtge.  bonds,  due  May  1  1945,  $14,- 
698.000.— V.  88.  P.  50S 

Pittsburgh  Coal  Co. 

{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 
President  M.  H.  Taylor,  Pittsburgh,  Feb.  24,  writes  in 
substance: 

Production. — The  total  tonnage  output  handled  for  the  year  1908,  In" 
eluding  purchases  and  that  used  In  making  coke,  was  14,282,131  tons  of 
run-of-mine  coal,  a  decrease  from  the  preceding  year  of  5,071,363  tons, 
or  26.2%,  and  Included  in  this  total  are  55,099  tons  of  coke  made  and  bought 
— a  decrease  of  401,834  tons,  or  87.94%.  The  total  tonnage  for  1908  was 
the  lowest  In  the  history  of  the  company,  excepting  that  for  1901;  but 
maintenance  of  our  tonnage  proportion  from  the  district  was  preserved. 

Three  mine  plants  were  abandoned,  reducing  the  number  of  separate 
coal-mining  plants  to  76  owned  and  leased.  Of  this  number  26  plants,  or 
34%  of  the  whole,  were  idle  throughout  the  year;  the  remaining  50  plants, 
by  reason  of  loss  In  running  time,  were  reduced  to  an  equivalent  of  38  plants 
running  full  time  throughout  the  year.     The  76  coal-mining  plants  were 
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used  to  the  extent  of  but  49.42%  of  the  full  coal-mining  capacity  of  the 
company  and  29.12%  below  such  use  for  1007. 

Earnings. — The  gross  earnings  were  $3,024,921,  a  decrease  of  $2,707,062 
from  the  preceding  fiscal  year,  or  47.23%;  and  the  net  earnings  were  $465,- 
716,  a  decrease  of  $2,492,877,  or  84.26%;  the  net  earnings  being  equal  to 
1.72%  on  the  preferred  stock  outstanding. 

The  average  selling  price  of  the  product  fell  off  3.52  cents  and  the  cost 
of  production  Increased  4.53  cents  per  ton  of  run-of-mlne  coal,  compared 
with  1907.  The  coke  ovens  were  practically  idle  during  the  year,  and  at 
a  net  loss. 

Trade  Conditions. — The  falling  off  In  demand  for  coal,  due  to  the  general 
declln  in  business  which  set  in  during  the  latter  part  of  1907,  continued  as 
to  the  general  trade  during  the  year,  and  still  continues. 

Disposition  of  Earnings. — The  suspension  of  dividends  upon  the  pre- 
ferred stock  occurred  as  of  March  1  1905.  The  net  earnings,  beginning 
with  1905  and  including  the  present  year,  have  been  $6,242,001.  This 
money  has  been  used  to  the  paramount  interest  of  the  shareholders  for  the 
payment  of: 

Advance  royalties $454 ,088 

Bonds  of  sub.  cos.    ($339,242)   and  purchase  money  mortgages 

($322,956) 662,198 

Car  trust  notes 459,403 

Monongaheia  River  Consolidated  Coal  &  Coke  Co.  pref.  stock 1,495,229 

Preferred  and  common  stocks  of  this  company 1,983,397 

Stocks  and  bonds  of  other  companies 533,510 

Two-thirds  of  dividend  No.  22  on  pref.  stock,  paid  April  1905 343,272 

Deductions  which  should  have  been  charged  to  exp.  acct.  for  1905  197,315 
Property  and  equipmeut  purchases 113.588 

Working  Capital . — The  working  capital  as  of  Dec.  31  1908  was  $3,355,561, 
or  a  decrease  of  $942,629. 

Charged  Off,  &c. — Sundry  debits  to  undivided  earnings  account  in  the 
sum  of  $433,284  appear  in  the  accounts  as  an  adjustment  charge  for  1908 
in  the  reduction  of  values  of  investments  made  prior  thereto.  This  sum 
chiefly  represents  the  difference  between  the  cost  and  present  estimated 
value  of  the  securities  of  the  Illinois  Collieries  Co.,  which  the  directors  did 
not  feel  warranted  in  carrying  at  their  original  cost  to  the  company. 

Taxes.— The  amount  of  taxes  other  than  for  local  special  improvements 
for  the  year  1908  paid  to  the  State  of  Pennsylvania  and  to  the  different 
municipalities  was  $466,354,  being  about  13%  of  the  gross  and  more  than 
the  whole  net  earnings  of  the  company. 

The  Point  Aux  Frenes  dock,  in  the  Sault  Ste.  Marie  River,  collapsed 
Aug.  19  1908.  The  loss  between  book  value  and  estimated  salvage  value 
of  $124,402  has  been  charged  to  the  depreciation  reserve  fund.  A  new 
dock  has  been  authorized. 

Darr  Mine  Disaster. — The  Darr  Mine  disaster  of  Dec.  19  1907  cost  the 
lives  of  238  men.  There  are  now  pending  60  suits  for  damages.  The  cost 
of  rescue  work,  interments  and  relief,  amounting  to  $82,407,  has  been  charged 
to  personal  injury  fund;  the  cost  of  restoration  of  the  mine  property,  $69,- 
865,  has  been  charged  to  depreciation  reserve  fund.  The  disaster  occurred 
after  all  the  safety  provisions  believed  possible  had  been  ma  e. 

Docks  at  the  Head  of  Lake  Superior. — To  provide  proper  dock  handling 
and  storage  facilities  at  the  head  of  Lake  Superior  for  use  when  certain 
docks  now  held  there  on  leases  expire,  additional  property  adjoining  Dock 
No.  1  at  Duluth  has  been  purchased.  It  is  the  expectation  to  finance  the 
payment  for  the  property  and  for  the  new  dock  construction  work  outside 
of  the  current  earnings  or  the  working  capital.  The  results  from  dock  op- 
erations will.  It  Is  believed,  fully  justify  this  expenditure. 

Pittsburgh  Terminal  RR.  &  Coal  Co.  Lease  to  End  Oct.  31. — Due  to  the 
unprofitable  results  from  operations  under  terms  of  the  Pittsburgh  Terminal 
RR.  &  Coal  Co.  lease  of  Nov.  1  1904  (V.  80,  p.  1238),  notice  of  the  termi- 
nation of  the  same  as  of  Oct.  31  1909,  the  earliest  date  on  which  it  could 
be  effected,  has  been  given. 

1909  Outlook. — The  tonnage  output  so  far  made  does  not  indicate  that 
the  first  six  months  of  1909  will  exceed  that  for  the  same  period  of  1908. 
An  Increase  in  cost  of  production  will  follow  proposed  State  legislation  if 
enacted.  The  tonnage  and  gain  for  the  year  will  largely  depend  on  the 
lessening  of  compctiton  through  enlarged  railroad  facilities  which  existed 
during  1908,  the  increase  in  volume  of  general  business  and  on  an  equitable 
adjustment  of  competitive  coal  freight  rates,  a  determined  effort  to  secui-e 
which  Is  being  made. 

RESULTS  FOR   YEAR  ENDING  DEC.  31,  INCL.  SUBSIDIARY  GO'S- 

*  Production — Tons 

(.2,000  lbs.) —  1908. 

Pittsburgh  district  coal.  13,217,545 
Hocking  district  coal_--  1,084,586 
Pittsburgh  district  coke.  55,099 

Profits,  after  all  expenses  53,024,921 
Depletion  of  coal  lands..  $564,062 
Depr'u  plant  and  equip't        952,346 


1907. 
18,005,382 

1,348,112 
456,933 

$5,731,983 

$725,937 

964,809 


1906. 

18,175,280 

1,415,920 

429,076 

$5,297,123 

$743,020 

1.194,094 


14 
1 

$3 


1905. 
,499,931 
,371,620 
339,490 


255,358 
593,075 
830,271 


Net  profits $1,508,513 

Divs.  on  preferred  stock      

Interest  on  bonds 1,042,797 


$4,041,237      $3,360,009      $1,832,012 

(1  1-6)343,273 

1,082,644        1,167,241        1,207,087 


Undivided  profits $465,716 

Surplus  brought  forward  $6,988,803 
Less  extraor'y  adjustm'ts       433,284 


$2,958,593 

$4,089,210 

59,001 


$2,192,768  $281,652 

$4,169,377      $3,887,725 

2,272,935         


Total  surplus  Dec.  31.   $7,021,235     $6,988,803      $4,089,210     $4,169,377 


*  Production  Includes  sundry  purchases  from  other  producers  and  coal 
used  in  manufacture  of  coke. 

CONSOLIDATED  BALANCE  SHEET  DEC.  31. 
{Pittsburgh  Coal  Co.  and  Subsidiary  Companies.) 


1908. i 

1907. 

1908. 

1907. 

Assets — 

S 

S 

Liabilities— 

.? 

S 

Properties a:7S,514,559 

78,031.647 

Preferred  stock. 

32,000,000 

32,000,000 

Treasury  stock — 

Common  stock. 

32,000,000 

32,000,000 

Pref.  stock 

4,928,200 

4,928,200 

Stk.  purch.  sur. 

3,733,(i2l 

3,733,621 

Com.  stock... 

3,895,400 

3,895,400 

Insurance  funds 

160,241 

203,806 

Stocks  &  bonds 

Coal    sales    con- 

other  compa- 

tingent fund. 

5,010 

73,812 

nies  (cost).-. 

7,000,905 

8,047,832 

Undiv.  earnings. 

7,021,235 

6,9S8,S03 

Cash  with  trustee 

51,632 

SO.-'iO? 

1st  iiitge.  bonds 

20,602,000 

21,180,000 

Pension  fund  in- 

Subsidiary bonds 

1,423,451 

1,542,792 

vestments  

86,243 

86,243 

Riv.Coalpt.stk. 

Merchandise 

4,305,691 

4,198,599 

pur.  obligation 

572,351 

1,014,001 

Accounts  &  bills 

Mtges.  payable. 

534,998 

371,799 

receivable 

5,715,743 

8,049,044 

Car  trust  notes. 

092,223 

814,408 

Cash   

1,273,480 

823,446 

Pension  fund 

52,770 

44,978 

Bills  payable... 

5,929,408 

6,081,063 

06,737,854 

108,740,919 

Accts.  payable.     2,009,945 
Total 106,737,854 

2,691,836 

Total 1 

108,740,919 

z  Properties  owned  Dec.  31  1908  consisting  of  coal  lands,  mine  plants  and  equip- 
ments, coke  plants.  railw.ays,  railway  cars,  doclts  on  Great  Lukes.  &e...  were:  Coal 
lands  and  real  estate,  le.ss  allowance  for  depletion  of  coal  lands,  802,085,725;  plants 
and  equipments,  less  allowance  for  depreciation  (51,036,283),  S15,658,771.  advance 
royalties,  $770,063.— V.  87,  p.  291. 

The  Associated  Merchants  Co.,  New  York. 

(Report  for  Half-Year  Ending  Feb.   1   1909  and  Results  for 

Entire  Fiscal  Year.) 

President  John  Claflin  in  his  report  for  the  half-year  says: 

Our  net  Income  for  the  six  months  was  $734,574,  against  $677,546  for 
the  corresponding  period  last  year.  No  extra  dividends  were  paid  during 
the  half-year.  During  the  half-year  318  shares  of  fiirst  preferred  stock 
were  converted    nto  common  stock. 

In  resuming  extra  dividends  (V.  88,  p.  566)  It  seems  wise  to  carry  this 
season's  surplus  income,  beyond  regular  dividend  requirements,  to  extra 
dividend  account,  so  that  we  may  have  an  ample  fund  for  contingencies 
while  tariff  revision  is  pending.  That  disturbing  condition  removed,  we 
should  soon  enjoy  a  fair  measure  of  prosperity.  It  is  gratifying  to  note 
that  the  net  income  of  the  year  1908  would  have  enabled  us  to  pay  extra 
dividends  at  the  rates  of  1907  without  encroaching  on  our  surplus.  Trade 
improved  gradually  throughout  the  season  now  ended,  and  we  have  no 
doubt  that  the  year  1909  will  prove  more  profitable  than  1908. 


RESULTS  FOR  ENTIRE    YEARS  ENDING  FEB.    1    1908-09. 

1908-09.  1907-08.        1906-07.            1905-06. 

Year—                                       $  $                    $                     $ 

Net    earnings 1,273,237  1,388,413     1,502,032          1,342,362 

DlV.  on  1st  pref.  stock (5)301,300  (6)362,853    (6)366,673    (5?i)278,256 

Dlv.  on  2d  pref.  Stock (6)304,428  (7)355,166    (7)355.166    (6Ji)342,293 

Dlv.  on  common  Stock (7)429,889  (9)549,791    (9)542,086    (8M)481,630 

Total 1,035,617      1,267,810      1,263,925  1,102,179 

Balance    237,620         120,603         238.107  240.182 

BALANCE  SHEET  FEB .  1 . 

1909.  1908.  1907. 

Assets —  $  $  $ 

Cash 1,033.210  795,781         r676.207 

Cash    (£9,000   m    1909,    £7,000   In 

1908)  for  Importations  In  transit.  43,830  34,020 

All  the  primary  securities  of:  J.  Mc- 

Creery  &  Co..  N.  Y.;  Stewart    & 

Co..  Bait.;  J.  N.  Adam    &    Co., 

Buff.,  and  $2,400,000  deb.  bonds 

of  O'Neill-Adams  Co.,  N.  Y.,  ag- 
gregating $8,100,000  par  value  ..   2/8,100,000       j/8, 100,000       ?/8,100.000 

45,001  shares  H.  B.  Claflin  Co 5,000,000  5,000,000  5.000.000 

Junior  securities,  aggregating  $5,- 

500,000  par  value,  yielding  more 

than  10%  ann.  inc.  on  $5,500,000     5,000,000  5,000.000  5,000,000 

Total  assets 19,177,040  18,929.801  18.776,297 

Liabilities — 

First  preferred  stock 6,002,100  6,035,200  6,083,800 

Second  preferred  stock 5,073,800  5,073,800  5,073,800 

Commonstock 6,174,100  6,141,000  6,092,400 

Importations  In  transit 43,830  34,020          • 

Extra  dividend  account 216,782          

Surplus 1.666,428  1,645.781  1.526.297 

Total  ilabilltles 19,177,040        18,929,801        18,776,297 

X  After  payment  of  $2,200,000  for  34th  St.  business  of  McCreery  &  Co. 

y  Includes  entire  business  of  McCreery  &  Co.,  Stewart  &  Co.  and  J.  N. 
Adam  &  Co.  and  four-fifths  of  debenture  bonds,  two-thirds  of  income  bonds 
and  four-fifths  of  capital  stock  of  O'Neill-Adams  Co.  and  four-fifths  of 
common  stock  of  C.  G.  Gunther's  Sons. — V.  88,  p.  566. 

Sloss-Sheffield  Steel  &  Iron  Company. 
{Report  for  Fiscal  Year  ending  Nov.  30  1908.) 
Below  are  comparative  figures 


EARNINGS 

EXPENSES  AND  CHARGES. 

1908. 

1907. 

1906. 

1905. 

Profits  on  pig* 

$889,653 

$1,400,392 

$975,463 

$1,117,148 

Profits  on  coal  after  de- 

>| 

ducting  for  deprec'n.  . 

99.190 

61,362 

41,968 

85,184 

Profits  on  coke 

132,829 

135,127 

79,944 

108,964 

Prop.  earn.  N.  Ala. F. Co. 

loss  13,905 

Ore  and  dolomite  sales 

388 

8.739 

loss     2.400 

2,242 

Rents,   royalties,    stores 

and  miscellaneous,  &c. 

141,684 

157.423 

182,574 

156,593 

Interest  and  exchange.. 

21,996 

16,630 

37,251 

29,056 

Total $1,285,740 

Deduct  general  expense 

acct.,  taxes  &  licenses         111,780 


Net  profit $1,173,960 

Bond  interest $210,000 

7%  dividends  on  pref..         469,000 
Dividends  on  common   (43<f )425,000 


Surplus  for  year 
Surplus  Nov.   30... 


$69,960 
$3,216,346 


$1,779,673 

107,387 

$1,672,286 

$210,000 

469,000 

(5)500,000 

$493,286 
$3,216,608 


$1,314,800 

103,957 

$1,210,843 

$210,000 

469,000 

(5)500,000 

$31,843 
$2,723,322 


$1,485,282 

70,203 

$1,415,079 

$210,000 

469,000 

(5)375,000 

$361,079 
$2,691,479 


392,558 
251,731 


392,558 

657,723 

118,790 
244,218 

1,399,086 
6,285 


218,823 


Total 24,497,218  24,666,827 

— V.  88,  p.  455. 


1908. 


Liabilities — ■ 
Preferred  stock. 
Common  stock. 
Sloss  Iron  &  Steel 

Co.  6s 2,000,000 

Sloss  Iron  &  Steel 

Co.  4yi%  bonds  2,000,000 
Current  accounts.      504,260 

Pay-rolls 76,612 

Profit  and  loss 3,210,346 


1907 


•  After  deducting  for  depreciation  on  iron  ore  and  25  cents  per  ton  on 
iron  for  extraordinary  repairs  and  renewals. 

BALANCE  SHEET  NOV.  30. 

1908.  1907. 

RcsotvTccs S  S 

Property  account. 21, 625, 805  21,629,344 

Stocks  and  bonds. 

Supp.  raw  and  fin- 
ished materials. 

Stock  In  company's 

stores 79,082 

Treas.  securities..      244,218 

Cash,  bills  and  ac- 
counts receivable  1,707,141 

Insurance  &  taxes  6,017 

Extraord.  repair  & 

renewal  account      190,665 


6,700.000     6,700,000 
10,000,000  10,000,000 


2,000,000 


2,000,000 

727,897 

77,350 

3,101,580 


Total 24,497,218  24,666,827 


International  Silver  Co. 

{Statement  for  Fiscal  Year  ending  Dec.  31  1908.) 
The  company  reports  as  follows  for  the  years  ended  Dec.  31: 

EARNINGS,  CHARGES,  ETC.  ~ 

1908.       1907.       1906.       1905^ 

Earnings  for  year $1,029,556         $933,291      $1,338,156      $1,090,033 

Interest  on  bonds $325,454  $327,944  $330,797  $333,922 

Divs.  on  pref.  stock (4%) 244, 560(7%) 460, 817 (4%) 263 ,324 (4%) 263, 324 

„    ,  $570,014  $788,761  $594,121  $597,246 

Balance,  surplus $459,542  $144,530  $744. 03D  $492,787 

From  these  surpluses  the  amounts  following  have  been  written  ofl'  for 
depreciation:  In  1905,  $206,285;  in  1906,  $205,316  (also  $400,000  from 
plant  investment);  in  1907,  none;  in  1908,  $199,959  (also  $1,165,585  from 
trade-marks  and  patents). 


BALANCE  SHEET  DEC.  31. 


,  &c. 


Assets — 
Plant,  patents 
Stock  on  hand 
Other  Investments 
1st  mtge.  bonds  In 

treasury 

Deb.  bds.  in  treas. 

Cash   

Acc'ts    and    notes 

receivable 


1908. 

•S 
7,647,372 
3,080,890 
1,178,904 

51,719 

60,000 

893,022 


1907. 

S 

15,444,691 

3,550,172 

4,340,966 

83,719 

60,000 

588,309 


2,128.833     2,293,615 


Total... ..15,041,340  26,361,472 


1908. 

1907 

Liabilities — 

$ 

S 

Common  stock 

695,400 

9,944,700 

Preferred  stock... 

6,028,588 

0,607,500 

1st  mtge.  bonds.. 

3,519,000 

3,579,000 

Debenture  bonds 

2,000,000 

2,000,000 

Holmes     &     Edw. 

1st  mtge.  bonds 

127,600 

127,600 

Acc'ts    and    notes 

payable 

409,562 

957,018 

Dividends 

60,286 

98,747 

Surplus 

2,140,904 

3,046,907 

Total 15,041,340  26,361,472 


WoJe.- Preferred  stock  Issued,  $6,607,500;  In  treasury,  $578,912;  outstanding 
Dec.  31  1908,  $6,028,588,  as  against  .$6,007,500  Dec.  31  1907.  Common  stock  Is- 
sued, $9,944,700:  in  treasury,  39,249,300;  outstanding  Dec.  31  1908,  $695  400 
contrasting  with  $9,944,700  Dec.  31  1907.  In  Jan.  1903  the  company  acquired  by 
purchase  the  Un.led  States  Sliver  Corporation,  which  contained  in  its  treasury  a 
large  amount  of  the  capital  stock  of  the  International  Sliver  Co.,  all  the  stock  of 
C.  Rogers  &  Bros,  of  Meriden,  Conn.,  and  had  no  liabilities  of  any  description.  The 
U.  S.  Silver  Corporation  has  been  dissolved  and  Its  assets  transferred  to  the  Inter- 
national Silver  Co.,  whloh  accounts  for  the  reduction  in  the  amount  outstanding 
of  preferred  and  common  stock  and  a  corresponding  reduction  in  "plant  Investment" 
and  "other  Investments." — V.  88,  p.  509. 
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Railway  Steel-Spring  Co. 

{Report  for  Fiscal  Year  ending  Dec.  31   IQOcS.) 
President  William  H.  Silverthorn,  March  4  1909,  writes: 

During  the  year  there  have  been  added  to  capital  account  for  additions 
the  sum  of  $245,173.  The  improvements  and  additions  at  the  Latrobe 
plant  are  now  compieted.  The  Latrobe  5%  goid  bonds  sinliing  fund  re- 
deemed and  canceled  $140,000  bonds,  leaving  $4,083,000  outstanding. 

In  common  with  otlicr  manufacturing  industries,  your  company  suffei"ed 
during  the  past  iiscai  year  a  material  reduction  in  volume  of  business. 
All  of  the  plants  have,  however,  been  maintained  at  a  high  degree  of  effi- 
ciency, and  when  trade  resumes  normal  conditions,  the  company  will  be  in 
a  position  to  handle  efficiently  the  large  amount  of  business  which  it  is 
believed  will  be  offered. 

EARNINGS,   EXPENSES,    CHARGES,    ETC. 

1908.  1907.  1906. 

Gross  earnings $5,920,4641 

Mfg.,  oper.,  &c.,  exps--   $4,774,945^     Not  given       Not  given 
Maint.  and  depreciation         169,900] 

Net  earnings 

Int.  on  Latrobe  bonds.  _ 
Dividends  on  pref.  (7%) 


1905. 
Not  given 


$1,949,994 

$944"',977 

Balance def$179,059      $1,158,520      $1,180,554      $1,005,016 

Dividend  on  common.    (3%)404,994      (4)539,990      (4)539,988      (4)539,988 


$975,619 

$209,692 

944,986 


$2,320,137 

$216,633 

944,984 


$2,341,120 

$215,587 

944,979 


Surplus def$584,053         $618,530         $640,566         $465,028 

From  the  surplus  in  1906  there  was  charged  off  $450,000  on  account  of 
Latrobe  plant  purchase,  leaving  a  balance  of  $190,566. 

As  to  omission  of  dividenci  in  April  1909,  see  item  on  a 

subsequent  page 


BALANCE  SHEET  DECEMBER  31. 


1908. 
Assets —  $ 

Plants 30,535,811 

JVIerchandlse 1,914,250 

Stocits   bonds,  &c.       217,225 
Accts    recevable,   1,211,790 

Other  items 75,473 

Cash   343,878 


1907 

$ 

30,290,638 

2,341,340 

185.409 

2.348,821 

84,132 

264,059 


Liabilities — 

Preferred  stoclc 13 

Common  stocls 13 

Latrobe  bonds 4 

Accts.  payable 

Bills  payable 

Reserved  for  divi- 
dends, ta.xes.  &c 
Surplus 2, 


1908. 

S 
500,000 
500,000 
,083,000 
588,001 
200,000 

156,484 
,270.942 


1907 

S 

13,500,000 

13,500,000 

4.223,000 

1,238,915 

50  000 

147,489 
2,S54.yy5 


Total 34,298,427  35,514,399 


UTotai 34,298,427  35,514,399 

—  V.  88,  p.  629. 

American  Radiator  Co.,  Chicago. 

{Report  for  Fiscal  Year  ending  Jan.  31   1909.) 

President  Clarence  M.  Woollcy,  March  3  1909,  writes  in 
substance: 

General  Results. — The  volume  of  business  and  the  net  profits  were  greater 
than  lor  the  preceding  year. 

Building  operations  at  the  beginning  of  1908  were  temporarily  obstructed 
by  the  flnanciai  conditions  prevailing,  but  as  the  year  progressed  there  was 
a  resumption  of  activity.  The  total  permits  issued  for  new  buildings  in 
the  principal  cities  in  1908  were  3%  in  excess  of  those  issued  in  1907. 

The  lower  selling  prices  we  were  enabled  to  establish  because  of  the  re- 
duction in  the  cost  of  raw  matei'lals  induced  a  vast  number  of  people  to 
purchase  our  products  for  introduction  in  old  buildings,  and  the  business 
from  that  source  was  largely  increased. 

Steady  progress  has  been  made  in  methods  of  manufacture  and  in  im- 
proving the  physical  condition  of  the  properties.  The  producing  capacity 
is  conservatively  in  excess  of  the  demand. 

The  quick  assets  or  worliing  capital  have  increased  from  $1,262,000 
Feb.  1  1899  to  $3,553,791  Jan.  31  1909. 

Regular  dividends  of  1  %  have  been  paid  quarterly  on  the  common  stocls 
since  Dec.  31  1904  and  extra  dividends  of  2%  were  paid  on  March  31  in 
1907  and  1908.  On  Feb.  5  1909  a  quarterly  dividend  ot  04%.  as  well  as 
an  extra  dividend  of  2%,  was  declared  on  the  common  stocic,  payable 
March  31  1909. 

Foreign  Allies. — The  German  company  has  gradually  increased  its  busi- 
ness and  a  new  plant  must  be  erected  during  the  current  year.  The  French 
company  has  completed  its  new  plant,  affording  it  ample  capacity  for  its 
larger  demand.  The  English  company  is  likewise  enlarging  its  "business 
and  increasing  the  output  of  its  plant  to  supply  the  demand  in  the  British 
Isles,  Africa,  South  America  and  the  Orient. 

The  profits  realized  by  these  companies  continue  to  be  utilized  for  ex- 
tensions to  their  plants  and  for  increasing  their  working  capital.  No  divi- 
dends have  as  yet  been  declared  by  them,  and  for  this  reason  such  income 
has  not  been  included  in  the  annual  statements  of  this  company. 

RESULTS  FOR  YEARS  ENDING  JAN.  31. 

1908-09.  1907-08.  1906-07.  1905-06. 

Net  profits $901,254  $899,724  $864,281  $833,917 

7%  div.  on  pref.  stock-.       $210,000         $210,000         $210,000         $210,000 
Dlv.  on  common  stock..  (6 %)300,000(6%) 300,000 (4%) 200, 000(4%)  196,01 3 


^ 


alance,  surplus. 


$391,254  $389,724 


$454,281 


BALANCE  SHEET  OF  JAN.  31. 


1909. 
Assets—  S 

♦Plants,  patents,  A'C  8,611,259 

Cash   747,614 

Notes  receivable..  17,247 
Accts.  receivable.  1,241,480 
Supplies 1,709,147 


1908.       I  1909. 

S  Liabilities —  $ 

8,531,285   Stock,  preferred..  3,000,000 
475,1781  Stock,  common..   5,000,000 
11,217  I  Accounts  and  bills 

1,768,619       payable 221,697 

1,506,432  I  Balance 4,105,050 


$427,904 


1908. 

$ 

3,000,000 

5,000,000 

518,935 
3,773,796 


Total 12,380,747  12,292,7311     Total 12,386,747  12,292,731 


♦After  deducting  in  both  years  $100,000  tor  depreciation.— V.  88,  p.  627,  377. 

Lehigh  Coal  &  Navigation  Co. 

{Report  for  Fiscal  Year  Ending  Dec.  31  1908.) 

President   W.    A.    Lathrop,    Philadelphia,    Feb.    8    1909, 

writes  in  substance: 

Coal. — The  coal  tonnage  mined  and  mariieted  from  lands  owned  or  con- 
trolled by  your  company  (gross  tons)  was  as  follows: 

1908.  1907.  1906 

Mined  by  company  from  fee  lands 2,826,197     2,973,172     2,310,846 

Mined  by  lessees  from  fee  lands 166,032         162,837  72,410 

Mined  by  lessees  of  Alliance  Coal  Min'g  Co.    124,416        106,727  45,404 


Total  (gross  tons) 3,116,645     3,242,736     2,428,660 

In  addition,  there  was  mined  and  used  by  the  company  and  tenants  in 
mining  operations  during  1908  347,733  gi'oss  tons,  making  the  total  pro- 
duction 3,464,378.  The  commercial  tonnage  fell  below  that  of  1907 — 
due  entirely  to  the  unsatisfactory  condition  of  the  coal  market  during  the 
greater  part  of  the  year. 

The  new  breaker  at  Colliery  No.  1  was  not  put  into  commission  until 
November,  but  the  results  to  date  indicate  that  the  Investment  will  be  fully 
justified.  The  new  shaft  at  No.  4  was  completed  to  a  total  depth  of  1,012 
feet;  preparations  are  being  made  to  drive  a  tunnel  across  the  basin  at  a 
depth  of  987  feet  to  handle  coal  from  the  new  low  level  of  No.  4.  The  new 
structure  replacing  the  two  old  breakers  (Nos.  8  and  9)  at  Coaldale  will. 
It  is  hoped,  be  completed  about  July  1  1909.  At  Colliery  No.  10  It  is  pro- 

Sosed  to  make  extensive  alterations  the  coming  year,  with  a  view  to  lessen- 
ig  expenses  and  increasing  the  tonnage.  The  breaker  at  No.  11  was 
erected  22  years  ago  and  is  expensive  to  operate;  it  Is  hoped  that  a  new  plant 
will  be  In  operation  early  In  1910.  Mining  operations  at  No.  12  have  been 
abandoned.  Underground  development  at  No.  14  has  proceeded  steadily 
and  It  Is  hoped  to  begin  shipments  before  the  end  of  1909,  although  the 
property  will  not  be  self-supporting  before  the  end  of  1910;  the  expenditure 
to  date  upon  this  plant  amounts  to  $737,223.  ..^   ^        ;^ 


Good  progress  has  been  made  with  the  Lausanne  Drainage  Tunnel,  the 
face  standing  5.130  feet  from  the  portal  Dec.  31,  an  advance  of  3,067  feet 
during  1908.  The  remaining  distance  in  rock.  It  is  estimated,  will  be  be- 
tween 1,800  and  2,000  feet.  The  total  distance  in  rock  and  coal  yet  to  be 
driven  before  the  pump.s  at  No.  1  colliery  can  be  abandoned  is  about  12,800 
feet,  and  the  time  required  probably  2'A  to  'i  years.  The  total  expenditure 
to  the  end  of  1908  amounts  to  $120,170. 

The  output  of  the  Lansford  power  plant  during  the  year  amounted  to 
3,870,105  kilowatt-hours,  and  it  is  now  so  near  the  capacity  of  the  plant 
that  it  will  be  necessary  to  make  some  additions  thereto  during  the  yearl  909 . 

The  barges  mentioned  in  the  last  report  have  been  completed,  making  a 
fleet  of  ten  adapted  to  transportation  beyond  harbor  limits,  with  a  com- 
bmed  capacity  of  12,200  tons.  The  Investment  in  this  equipment  is  $292,- 
553. 

Railroad  Department. — The  gross  receipts  of  the  Lehigh  &  Susquehanna 
RR.  show  a  decrease  of  $999,937,  or  10.65%,  compared  with  1907;  but  the 
decrease  did  not  affect  the  total  rental  received  by  the  Lehigh  Coal  &  Navi- 
gation Co.,  since  one-third  of  the  gross  receipts  is  considerably  in  excess  of 
the  maximum  rental  payable  by  the  Central  RR.  Co.  of  New  Jersey.  The 
amount  received  for  the  use  of  this  property  in  1908  was  $2,198,800,  viz.: 
Maximum  rental,  $2,043,000;  7%  upon  improvements  and  extensions  made 
by  us  since  Dec.  31  1882,  $155,800. 

Canals. — A  total  of  252,039  gross  tons  was  moved,  200,846  gross  tons  of 
It  being  anthracite  coal,  contrasting  with  248,820  and  190,205  tons  respec- 
tively in  1907.  The  operating  revenue  fell  $38,305  short  of  meeting  od- 
erating  expenses,  as  compared  with  a  shortage  of  $33,011  during  1907. 
The  outlook  for  1909  is  encouraging,  about  150,000  gross  tons  of  new  coal 
business  liaving  been  contracted  for  at  satisfactory  prices. 

New  Stock — Dividend  Outlook. — To  provide  for  improvements  on  the 
coal  property  and  for  other  corporate  purposes,  the  capital  stock  was  in- 
creased $1,734,500  by  a  10%  allotment  issued  at  par,  making  the  total 
stock  now  issued,  including  that  owned  by  the  company,  $19,113,000. 
(V.  86,  p.  797.) 

The  board  has  authorized  an  additional  allotment  of  10%, to  be  paid  for 
between  May  17  1909  and  May  29  1909  upon  the  same  basis.  The  proceeds 
will  complete  the  principal  Improvements  and  extensions  contemplated  at 
this  time,  when  it  is  believed  that  the  property  will  be  in  position  to  permit 
an  increase  in  the  annual  distribution  of  earnings  to  its  stockholders. 

Touching  the  resolution  passed  at  the  stockholders'  meeting  on  Feb.  25 
1908,  In  which  the  incoming  board  was  requested  to  consider  the  advisa- 
bility of  declaring  a  stock  dividend  of  $1,000,000  out  of  earnings  which 
have  been  put  into  the  property  and  are  carried  as  surplus,  the  board  re- 
ports that  it  lias  reached  the  unanimous  conclusion  that  on  account  of  the 
condition  of  the  improvements  under  way  and  contemplated,  and  the 
necessity  of  further  considerable  expenditures  thereon,  before  any  sub- 
stantial increase  in  earnings  could  be  expected,  the  situation  would  be  best 
met  by  allotments  of  stock  at  par  from  time  to  time  until  the  improve- 
ments referred  to  are  finished. 

GROSS  EARNINGS  OF  LEHIGH  &  SUSQUEHANNA  RR. 


Passenger  and  malls 

Freight  and  express _       _   _ 

Coal 5,134,355 


1908. 

$ 
409,614 
2,843.475 


1907. 
$ 

428,024 
3,657,651 
5,301,706 


1906. 
$ 

415,022 
3,513,361 
4,225,352 


1905. 

$ 
370,325 
3,106,345 
4,915,034 


Total 8,387,444        9,387,381        8,153,735        8,391,704 

Rental,  1-3  Of  gross 2,795,815       3,129,127        2,717,912        2,797,235 

LEHIGH  COAL  &  NA  V.CO.,  E.ARNINGS,  EXPENSES  AND  CHARGES. 


1908. 
$ 
Railroads 2,309,273 

Canal  and  water  power.    Ioss38,305 

Lehigh  coal  lands 1,613,298 

Miscellaneous 243,670 


Total    4,127,936 

Interest 885,124 

Rentals,  taxes,  &c 511,031 


1907. 

$ 

2,307,171 

loss33,011 

1,634,927 

233,195 

4,142,283 
885,352 
495,605 


1906. 

S 

2,305,053 

loss37,886 

851,307 

213,267 


1905. 

$ 

2,302,428 

loss49,190 

852,772 

316,653 


3,331,742        3,422,662 
862,639  863,556 

464,492  441,709 


1,396,155        1,380,957        1,327,132        1,305,265 

Balance 2,731,781        2,761,326        2,004,610        2.117,397 

Dividends (8)1,457,648  (8)1,387.604  (8)1.387,604  (8)1,387,604 


Balance 1,274,133 

Sinking  fund 149,611 

Depreciation    300,000 


1,373,722 
156,800 
250,000 


Surplus 824,522  966,922 

Coal  mined  (tons) 3,116,645  3,242,736 

BALANCE  SHEET  JAN. 
1909. 

Assets S 

Lehigh  &  Susquehanna  RR 15,982,842 

Lehigh  Nav.  and  shipping  impts 2,022,658 

Coal    lands 4,891,232 

Coal  improvements 4,933,083 

Pantlier  Creek  RJR.  and  equipment..  893,024 

Lansford  shops  a"id  equipment 627,161 

Opened  worlc  and  cut  coal  in  mines..  648,610 

Mining  equipment 550,450 

Landed  property  and  improvements.  1,106,891 

Canal  and  marine    equipment 612,273 

Supplies  at  mines,   &c 1  469,953 

Supplies  on  canals J 

Lausanne  drainage  tunnel 

Coal  on  hand 943,560 

Securities  owned 7,916,137 


Insurance  fund. 

Cash  on  hand 

Advances  made  to  subsidiary  co.'s 

Accounts  receivable 

Mtge.,  ground  rents  and  judgments.. 

Coal  lands  sinking  fund 

Prepaid  insurance,  &c 


325,592 

700,023 

669,410 

,326,945 

13,660 

586,142 

44,340 


617,006 
119,163 
200,000 

297,843 
2,428,660 
1. 

1908. 

$ 

15,986,522 

2,006,517 

4,891,232 

3,814,358 

863,138 

667,965 

693,278 

532,669 

954,742 

289,392 

492,124 


667,425 

7,306,718 

301,656 

516,191 

1,101,014 

1,311.337 

16,660 

411,187 

41,732 


729,793 
121,415 
200,000 

408,378 
2,523,645 

1907. 

$ 

15,975,301 

2,006,517 

4,891,232 

3,318,574 

842,998 

664,036 

693,278 

473,445 

970,614 

193,808 

f453,515 

1   28,892 

18.260 

231.668 

7.212,409 

282,027 

676,963 

1,130,545 

924,757 

16,659 

243,603 

65,610 


Total 

Liabilities — 
Capital  stock 

Bonds  (see  "Ry.  &  Ind."  Section) 

Due  sundry  cos.  and  individuals 

Bills  paygile 

Unpaid  vbuchei's  and  pay-roils , 

Accrued  taxes 

Rentals    accrued 

Insurance  fund 

Coal  lands  sinking  fund 

Int.  and  div.  due  and  uncollected 

Accrued  interest  on  bonds 

Miscellaneous 

Profit  and  loss 


45,269,986     42,865,856     41,314,711 


19,113 

19,188 

365 

100 

926 

152 

6 

325 

586 

147 

58 

6 

4,294 


000 
083 
,732 
,000 
,250 
,692 
.175 
,592 
,142 
,513 
,414 
,230 
,163 


17,378,500 

19,198,083 

330,400 

700,000 

780,538 

181,539 

5,195 

301,656 

411,187 

151,1651 

58,414/ 

9,612 

3,359,568 


17,378,500 
19,200,083 
364,830 
350.000 
699,038 
218,431 
5,375 
282,028 
243,603 
196,444 

6,528 
2,369,851 


Total 45,269,986 

— V.  88,  p.  509.  454. 


42,865,856     41,314,711 


GENERAL   INVESTMENT   NEWS, 

RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Amsterdam  Corporation. — Proposed  System. — See  Rapid 
Transit  in  New   York  City   below. 

Atlanta  Birmingham  &  Atlantic  RR. — Time  for  Deposit  of 
First  Mortgage  Bonds  with  City  Trust  Co.,  Boston,  Extended 
to  May  1  1909. — The  committee,  consisting  of  Sewall  H. 
Fessenden  of  F.  S.  Moseley  &  Co.;  Philip  Stockton,  President 
City  Tru.st  Co.,  and  Frederick  A.  Farrar  of  H.  W.  Poor  & 
Co.,  all  of  Boston,  has  extended  the  time  for  deposit  of  first 
mortgage  bonds  due  Jan.  1  1936  with  the  City  Trust  Co., 
Boston,  to  May  1  1909. 
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Committee  Representing  Joint  Notes  Calls  for  Deposits  of 
First  Mortgage  Bonds. — The  committee,  consisting  of  George 
C.  Clark,  Sylvanus  L.  Schoonmaker,  G.  Louis  Boissovain 
and  Russell  G.  Fessenden,  with  George  C.  Clark  Jr.  as  Secre- 
tary, 51  Wall  Street,  which  has  already  obtained  the  de- 
posit of  a  large  amount  of  the  joint  collateral  trust  5% 
4-year  gold  notes  (as  part  collateral  for  which  about $5,000,- 
000  of  the  first  mortgage  5%  bonds  tlue  Jan.  1  1936  are  de- 
posited V.  88,  p.  503),  rec{uests  by  advertisement  on  another 
page  deposits  of  the  outstanding  first  mortgage  bonds  with 
the  Trust  Company  of  America,  New  York  City,  or  the 
American  Trust  Company  of  Boston.  The  agreement  men- 
tioned last  week  (p.  623)  jwrmits  the  committee  to  represent 
the  bonds  as  well  as  the  notes. 

Notice  to  Holders  of  Joint  Notes. — The  last-named  com- 
mittee has  extended  the  time  for  deposit  of  the  joint  notes 
to  and  including  March  31 .  See  advertisement  on  another 
page.     Compare  V.  88,  p.  023. 

Atlanta  &  St.  Andrews  Bay  RR. — Bonds  Offered. — See 
item  under  "Miscellaneous  News"  in  last  week's  "Chronicle," 
page  629.— V.  83,  p.  270. 

Atlantic  City  &  Shore  RR. —  Unfavorable  Decision. — The 
Court  of  Errors  and  Appeals  of  New  Jersey  on  March  6, 
reversing  the  lower  Court,  held  that  the  company  has  no 
power  to  hold  control  of  the  Central  Passenger  Ry.  through 
ownership  of  its  securities  and  must  dispose  of  the  same. 
Compare  V.  86,  p.  1099.  The  decision  is  considered  to  be 
of  wide  application. 

The  Court  says  that  a  railroad  company  incorporated  under  the  Act  of 
1903  to  construct,  maintain  and  operate  a  line  of  railway  with  definite 
termini  is  without  power  to  hold  the  stock  and  bonds  of  a  street  railway 
company  operating  beyond  those  termini,  and  thereby  control  Us  opera- 
tions . 

In  the  oninion.  which  is  lengthy,  the  Court  says  that  if  the  Atlantic  City 
&  Shore  RR.  had  unlimited  power  to  purchase  stock  or  bonds  in  any  other 
corporation,  it  might  not  only  go  into  the  traction  business  in  Atlantic  City, 
but  into  the  mining  bu:5iness  in  Colorado,  or  into  any  other  sort  of  business 
Imaginable,  and  no  investor  would  have  the  slightest  assurance  that  the 
money  he  intended  to  embark  in  a  railroad  enterprise  between  Egg  Harbor 
and  Atlantic  City  would  not  be  diverted  into  a  multitude  of  schemes  the 
character  or  results  of  which  he  had  no  means  of  telling. — V.  86,  p.  1099. 

Baltimore  &  Ohio  RR. — Listed. — The  New  York  Stock 
Exchange  has  listed  -$11,913,000  additional  Pittsburgh 
Lake  Erie  &  West  Virginia  System  mortgage  4%  bonds 
recently  sold  (V.  88,  p.  451),  making  the  total  amount 
listed  to  date  $43,260,000. 

Purposes  for  which  Vic  311,913,000  bonds  listed  were  issued. 

Issued  to  retire  an  equal  amount  of  old  underlying  bonds $1,045,000 

Issued  for  enlai-gement,  betterment  or  extension  of  the  lines  em- 
braced in  the  system 10,808,000 

Earnings  for  Six  Months  ending  Dec.  31  1908. 
Six  Gross  Net  Outside  Other        Int.,  taxes,       Bal.  for 

Mos.    earnings.        earnings.     oper.(.def.)     income.       rents,  Ac.      dividends. 
1908.339,961.881   $13,340,81.5  $256,034   52,377,059  $7,388,378  $8,073,462 

1907.    42,885,142      12,829,352     

From  the  surplus  as  above  in  1908.  $8,073,462,  was  paid  the  semi-annual 
dividend  (2%i  on  the  preferred  stock  on  Mch.  1  1909,  caUing for  $1,200, 000, 
and  $51,924  charged  to  income  for  additions  and  betterments,  leaving  a 
balance  of  36,821,538.  The  semi-annual  dividend  on  the  3152,175,829 
common  stock,  3%,  paid  March  1  1909,  called  for  54,565,274. — V.  88, 
p.  563.  504. 

Buffalo  Rochester  &  Pittsburgh  Ry. — See  Mahoning  In- 
vestment Co.  under  "Industrials"  below. — V.  88,  p.  504. 

Chicago  Burlington  <&  Quincy  RR. — Listed. — The  New 
York  Stock  Exchange  has  listed  the  .$20,000,000  additional 
general  mortgage  4%  bonds  recently  offered  by  J.  P.  Mor- 
gan &  Co.  and  others  (V.  88,  p.  504),  making  the  total 
amount  listed  to  date  §36,000,000. 

Purposes  for  which  the  $20,000,000  bonds  listed  were  issued. 
Purchase  of  caoital  stock  of  the  Colorado  &  Southern   Ra  Iway 

($23,657,500     ar  value  cm.  stock  cf  the  $31,000,000  Iss'd)  $13,724,000 
Payment  of  Atchison  ic  Nebraska  7%  bonds,  matured  Mch.  1  '08        276,000 
To  reimburse  the  treasury  for  expenditures  prior  to  the  date  of 
tiae  mortgage  in  the  acquisition  and  construction  of  railroads 
and  bridges  conveyed  by  the  mortgage  and  of  terminals,  im- 
provements and  additions  thereto 6,000,000 

Earnings  of  C.  B.  &  0.  for  Six  Months  ending  Dec.  31  1908. 
Six         Gross  Net  {over)    Int.,  sinlc'g  Dividends    Additions       Balance, 

Mos.   earnings.  taxes.  funds, &c.        (4%).       &Bctt'm'ts.      surplus. 

1908. $41,602, 595  $13,221,289  $4,520,481  $4,433,564  $1,260,060  $3,001,184 

1907.   43,523,095     13,022,173      

— V.  88,  p.  504,  293. 

Chicago  &  Illinois  Western  RR. — Gtiaranteed  Bonds 
O/Zered .—Wollenberger  &  Co.,  206  La  Salle  St.,  Chicago, 
are  offering  $400,000  general  mortgage  6%  gold  bonds,  "now 
a  first  mortgage ,  all  underlying  bonds  having  been  paid  and 
canceled,  excepting  42  remaining  bonds  of  original  mortgage, 
which  will  be  canceled  forthwith."  Guaranteed,  principal 
and  interest,  by  Dolese  &  Shepard  Co.,  Chicago.  Author- 
ized, $4,000,000;  issued,  $815,000.  Dated  July  1  1907  and 
due  July  1  1947,  but  redeemable  at  100  and  interest  on  any 
interest  date  upon  30  days'  notice.  (The  management 
states,  however,  that  there  is  neither  probability  nor  inten- 
tion of  retiring  these  bonds  for  at  least  five  years.)  De- 
nomination $1,000  (c*).  Coupons  payable  Jan.  1  and 
July  1  in  Chicago.  Trustee,  The  American  Trust  &  Savings 
Bank,  Chicago.     A  circular  says  in  brief: 

The  company  was  incorporated  in  1903  under  the  laws  of  Illinois  and 
operates  22  miles  of  standard  gauge,  well  built,  stone  ballasted  steam 
railroad,  beginning  at  30th  St  and  Western  Ave.  in  Chicago,  and  connecting 
with  the  C.  B.  &  Q.  RR.,  Chic.  &  West.  Ind.  RR..  111.  Cent.  RR.,  Wise. 
Cent.  Ry.,  Atch.  Top.  &  S.  Fe  Ry.,  Ind.  Harbor  Belt  RR.,  B.  &  O.  RR.. 
Chic.  Term.  Transfer  RR.  and  lines  operating  over  it,  Pere  Marquette  RR., 
Manufacturers,  June.  Ry..  Chic.  June.  Ry.,  III.  Nor.  Ry.  and  Pitts.  Cin. 
Chic.  &  St.  L.  Ry.  (Pennsylvania  system).  The  line  runs  southwesterly 
along  the  ship  canal  ("Chicago  Drainage  Canal")  to  Willow  Springs,  111., 
with  branches  to  Hawthorne  and  to  the  Gary  quarry  of  the  D.  &  S.  Co., 
thus  occupying  the  last  available  entrance  into  Chicago  from  the  West 
or  Southwest.  For  terminal  uses  a  40-acre  tract  was  acquired  near 
Western  Ave.  and  31st  St.  and  provision  has  been  made  for  an  outer  dis- 
tributing yard  for  Chicago  business.  The  railroad  also  owns  a  frontage  of 
some  4  miles  on  the  ship  canal  adjacent  to  a  growing  business  section  of 
Chicago.  The  district  in  which  the  road  is  situated  offers  superior  ad- 
vantages for  manufacturing  sites. 

The  equipment  of  the  road  Includes  6  locomotives,  524  gondola 
cars  (300  of  which  are  new,  of  100,000  lbs.  capacity)    and  100  box  cars 


(the  last  named  being  operated  under  lease) .  The  company  runs  Its  own 
trains  to  the  Chicago  Union  Stock  Yards  and  other  points  in  that  territory. 

The  appraised  value  of  the  property,  as  reported  by  the  Chief  Knglneer 
March  1  1909,  is  $2, 98.'), 870,  viz.:  Main  line,  iruluding  rlglit  of  way, 
bridges,  telegraph  lines  and  branches,  51,794,500;  equipment,  $510,000; 
40  acres  of  land  near  Western  Ave.,  $280,000;  franchises,  $251,370;  esti- 
mated value  of  right  of  way  as  now  secured  between  Willow  Springs  and 
Joliet,  $150,000. 

The  largest  producer  of  crushed  stone  in  the  United  .States  is  the  Doles 
&  Sliepard  Co.,  which  guarantees  the  bonds,  principal  and  Interest.  It 
has  net  assets  of  api)roximately  $2,000,000,  including  three  quarries  in 
full  operation  on  the  Chicago  &  Illinois  Vv'cstcrn  lines  at  Hawthorne, 
McCook  and  CJary.  During  the  busy  season  it  employs  about  1,200  men. 
Among  Its  customers  are  all  the  railroads  entering  Chicago  and  the  United 
States  Steel  Corporation — a  large  purchaser  under  long-term  contracts 
of  limestone  for  the  use  of  flux  in  Its  furnaces.  The  Dolese  &  Shepard  Co. 
has  entered  Into  a  contract  whereby  It  agrees  to  route  Its  entire  business 
over  the  Chicago   &   Illinois  Western   RR. 

The  issuance  of  additional  bonds  is  governed  by  careful  restrictions  of 
the  trust  deed. 

The  earnings  for  the  fiscal  year  ending  June  30  1908  show  gross  operating 
revenue  of  $153,165:  net,  $06,298;  and  a  balance  carried  forward  to  the 
credit  of  prolit  and  loss  of  $43,200,  after  paying  interest  on  funded  debt 
and  all  other  charges.  Present  earnings,  whilp,  quite  satisfactory,  are 
bound  to  enhance  rapidly.  The  Dolese  &  Shepard  Co.  reports  for  the  past 
five  years  average  annual  net  earnings  of  $158,332,  and  having  almost 
completed  a  new  $500,000  plant,  with  a  capacity  of  2,250,000  tons  of 
crushed  stone  annually,  operated  by  electricity,  its  future  net  earnings  are 
estimated  to  be  far  in  excess  of  3200,000  per  annum.  [The  circular  gives 
a  partial  list  of  the  shareholders  of  both  railroad  and  guarantor,  among 
whom  are  men  prominent  in  tlie  business  world. — Ed.] — V.  86,  p.  107. 

Chicago  Milwaukee  &  Gary  Ry. — Change  in  Control. — St. 
Louis  interests  represented  by  the  St.  Louis  Union  Trust  Co. 
have  acquired  control  or  practical  control  of  this  enterprise 
and  propose  to  expend  about  $10,000,000  in  completing  the 
company's  outer  belt  line  around  Chicago  from  Gary,  Ind., 
to  Milwaukee,  Wis.,  a  distance  of  267  miles  (see  map  on 
page  39  of  "Railway  and  Industrial"  Section.)  Albert  T. 
Perkins,  an  official  of  the  trust  company,  will  presently 
succeed  Mr.  Seaman  as  President  of  the  road,  but  the  latter 
will  stay  with  the  company  and  assist  President  Perldns 
for  some  months.  The  following  from  the  "Chicago  Tri- 
bune" is  pronounced  substantially  correct: 

The  present  line  from  Rockford,  111.,  to  Momence,  Ind.,  125  miles  long, 
is  to  be  extended  at  once  from  Momence  to  Gary,  26  miles,  at  a  cost  of 
$2,225  000.  The  extension  from  Rockford  north  to  Milwaukee,  100  miles, 
will  cost  $6,595,000,  and  a  new  line  is  to  be  built  from  Aurora  to  Joliet,  22 
miles,  at  a  cost  of  $1,180,000,  The  road  now  uses  the  tracks  of  the  Elgin 
Joliet  &  Eastern  Ry.  between  these  points. 

The  authorized  bond  issue  is  $20,000,000,  of  which  $5,500,000  has  been 
issued  and  expended  on  the  present  line.  To  build  the  extensions  $10,000,- 
000  additional  general  mortgage  5%  bonds  are  to  be  Issued  and  as  collateral 
the  securities  of  the  syndicate  are  to  be  deposited  with  the  trust  company 
as  trustee. 

Right  of  way  for  the  line  to  Gary  has  been  obtained  and  the  material  is 
on  the  ground. 

Besides  afJordlng  facilities  for  the  handling  of  freight  between  its  termi- 
nals, including  the  new  steel  town,  the  road  possesses  g-reat  possibilities  for 
the  handling  of  through  freight  from  the  Western  to  the  Eastern  roads, 
avoiding  the  rapidly  increasing  congestion  incident  to  the  Chicago  terminals. 
Milwaukee  last  year  bandied  9(), 000, 000  tons  of  freight  in  and  out  by  means 
of  only  two  railroads.  Besides  the  Wisconsin  city  and  Gary,  the  road 
passes  through  several  important  manufacturing  cities,  including  Aurora 
Joliet,  Dekalb,  Janesville  and  Beloit. 

Owing  to  Mr.  Perkins's  connection  with  the  St.  Louis  Brownsville  &  Mexico 
road,  of  which  B.  F.  Yoakum  is  President,  it  has  been  rumored  that  the 
Rock  Island-Frisco  system  was  interested  in  the  deal.  This  is  denied  by 
President  B.  L.  Winchell  of  the  Rock  Island. — V.  86,  p.  980,  601. 

Cleveland  &  Chagrin  Falls  Electric  RR.—Plan. — See 
Eastern  Ohio  Traction  Co.  below. 

Colorado  Southern  New  Orleans  &  Pacific  RR. — Trackage 
Agreement  Canceled. — Representatives  of  the  company  and 
the  Yazoo  &  Mississippi  Valley  on  Feb.  24  consented  to  the 
entry  of  a  judgment  in  the  Louisiana  Supreme  Court  at 
New  Orleans  canceling  the  contract  made  in  1905  for 
the  use  of  the  tracks  of  the  Yazoo  &  Mississippi  Valley 
between  Baton  Rouge  and  New  Orleans,  130  miles.  It  is 
stated  that  trains  will  be  running  into  New  Orleans  by 
June  1,  other  arrangements  for  trackage  into  New  Orleans 
having  presumably  been  made — V.  85,  p.  530. 

Denver  City  Tramway. — Authorized. — The  shareholders 
have  authorized  the  new  mortgage  as  outlined  in  V.  88,  p. 374. 

Eastern  Ohio  Traction  Co. — Plan  for  Cleveland  &  Chagrin 

Falls  Division. — The   committee,   consisting  of  J.   R.   Nutt 

and    Frank    H.    Ginn,    v/hich   I'equests   the   deposit   of   the 

$200,000  first  mortgage  6%  bonds  of  the  Cleveland  &  Chagrin 

Falls   Electric   RR.    Division   with  the   Citizens   Savings    & 

Trust  Co.,  Cleveland,    on    or    before  May  1,  plans,  in  case 

the  committee  shall  acquire  said  division  at  foreclosure  sale, 

to  organize  a  new  company. 

It  is  proposed  that  said  new  company  shall  issue  capital  stock,  $300,000 
first  mortgage  6%  20-year  gold  bonds,  $300,000.  Of  the  latter  $232,000 
are  to  be  exchanged  for  the  existing  first  mortgage  6s  and  the  ,2  'A  years' 
interest  which  will  be  in  arrears  tbereon  on  May  1  1909.  A  syndicate 
organized  in  the  interest  of  the  second  mortgage  bonds  of  the  Cleveland  & 
Chagrin  Falls  has  agreed  to  provide  $40,000  cash  for  which  it  will  receive 
340,000  new  first  mortgage  bonds  and  all  the  capital  stock.  All  the  second 
mortgage  bonds  have  already  been  deposited  with  the  committee  and  a 
majority  of  first  mortgage  bonds  has  been  promised.  The  plan  is  con, 
sidered  eminently  fair  to  both  the  first  and  second  mortgage  bondholders. 
It  is  claimed  that  the  12  miles  of  track  in  question  earned  last  year  $80,000 
and  is  the  most  profitable  division  of  the  Eastern  Ohio  Traction  Co. 

Report. — For  calendar  years: 

Calendar                Gross  Operating  Net  Interest  Balance, 

Year —            Earnings.  Expenses.  Earnings.  Charges.  Deficit. 

1908 $259,172  $219,504  $39,668  $130,089  $90,421 

1907 244.360  238,067  6,293             124,435  118,142 

— V.   88.  D.   504. 

Easton  (Pa.)  Consolidated  Electric  Co. — Report. — 

Cat.   Gross  Earn.  Net  Inc.  Net  Inc.  Tot        Bond      Exp.&       Bal.  for 

Year.  E.Tran.   E.Tr.Co.  Ed.Ill.Co.E.Con.El.     Interest.   Taxes.    Dividends. 
1908. .$330,231      $43,714      $26,549      $70,263   $61,850   $12,302   def.  $3,889 

1907-.    350,168        77,727        26,270      103,997        67,754 36,242 

Dividends  paid  in  1907,  $37,500  (5%),  leaving  a  deficit. of  $1,258;  none 
paid  since.     Compare  V.  87,  p.  226. 

Hudson  &  Manhattan  RR. — Directors. — Owing,  it  is  under- 
stood, to  the  fact  that  the  company's  plan  for  extending  its 
tunnel  system  to  the  Grand  Central  Station  might  conflict 
with  the  plans  of  the  Interborough-Metropolitan  Co.  (see 
"Rapid  Transit  in  New  York  City,"  below),  the  following 
representatives  of  that  company  recently  resigned  from  the 
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board  of  directors  of  the  Hudson  &  Manhattan  RR.:  Cor- 
nelius Vanderbilt,  G.  M.  Lane  and  Andrew  Freedman. 
Walter  G.  Oakinan,  President  of  the  Hudson  Companies,  has 
retired  from  the  board  of  the  Interborough  E,apid  Transit 
Co.  Wm.  Barclay  Parsons  also  resigned  as  Engineer  of  the 
Hudson  Companies. 

Fourth  Tunnel  Opened  Through. — On  March  10  the  bore  of 
the  fourth  and  last  of  the  company's  tunnels  under  the 
North  River  was  blasted  through.— V.  88,  p.  624,  505. 

Interborough-Metropolitan  Co. — Proposed  Extensions. — 
See  Rapid  Transit  in  New  York  City  below. — V.  88,  p.  505. 

Louisville  (Ky.)  Ry.—Offeriny  of  $1,000,000  Bonds.— 
Treasurer  Boyle  will  to-day  open  bids  for  the  remaining 
$1,000,000  of  the  total  issue  of  .12,000,000  40-year  4  3^% 
second  mortgage  gold  bonds,  dated  1900.  The  company  has 
heretofore  sold  $1,000,000  of  these  bonds  at  an  average 
price  of  $1,063  94.— V.  88,  p.  564. 

Maine  Central  RR. — Notes. — The  company  has  sold  to 
Bond  &  Goodwin  $2,000,000  4%  5-year  debenture  notes 
dated  March  1  1909.  The  greater  part  of  the  notes  has 
already  been  re-sold  and  there  will  therefore  probably  be  no 
public  offering.  The  company  realized  within  a  small  frac- 
tion of  par.  The  proceeds  will  be  used  to  refund  about 
$1,000,000  notes  maturing  this  year  and  for  miscellaneous 
purposes. — V.  87,  p.  1238. 

Maryland  Electric  Rys. — Bonds  Offered. — Bioren  &  Co., 
Philadelphia  agents  for  the  syndicate  having  sold  all  of  the 
$4,000,000  first  mortgage  5%  bonds,  dated  1906,  other  than 
$375,000,  offered  this  week  the  remainder  at  95  and  in- 
terest and  placed  the  entire  amount. — V.  86,  p.  1159. 

Metropolitan  Street  Ry.,  New  York. — Listed'.— The  New 
York  Stock  Exchange  has  authorized  to  be  listed  the  Farm- 
ers' Loan  &  Trust  Co.  of  New  York  certificates  of  deposit 
for  4%  100-year  refunding  bonds  as  issued  in  exchange  for 
outstanding  temporary  certificates  of  deposit  up  to  the 
amount  of  $16,604,000,  the  amount  of  the  bonds  outstanding. 
The  amount  thus  far  deposited  with  the  trust  company  for 
which  certificates  of  deposit  have  been  issued  is  $14,977,000. 
—V.  88,  p.  564,  506. 

Minneapolis  &  St.  Louis  RR. — Listed. — The  New  York 
Stock  Exchange  has  listed  $350,000  additional  "first  and  re- 
funding" 50-year  4%  bonds,  making  the  total  amount  listed 
to  date  Sll,'870,000.  These  additional  bonds  (recently  in 
the  treasury)  have  been  sold  to  provide  for  the  redemption 
of  $350,000  Iowa  extension  7s  due  June  1  1909.  Compare 
V.  88,  p.  506,  452,  295. 

Earnings  for  Six  Months  ending  Dec 

Six  Gross  Net  Other  Fixed 

Mas.  carnin(is.    (.after  taxes) .   income.       charges. 

1908 52,277,989      $791,000      $129,872      $725,337 

1907 2.168,811        729.846        

— V.  88,  p.  364,  506. 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Railway  Co. — 

To  Autliorize  Lease,  etc. — The  shareholders  will  meet  April  10 
to  ratify  the  proposition  already  approved  by  the  directors 
to  take  a  lease  of  the  Wisconsin  Central  Railway  Co.  and  to 
issue  leased  line  certificates  to  the  holders  of  Wisconsin  Cen- 
tral preferred  stock  who  deposit  the  same  under  the  com- 
mittee's deposit  agreement  on  or  before  March  20.  See 
Wisconsin  Central  belov\r  and  in  V.  88,  p.  566,  026. 

New  President,  &c. — General  Manager  Edmund  Penning- 
ton has  been  elected  President  as  well,  and  Horace  Ivowry 
has  been  elected  a  director,  to  succeed  the  late  Thomas  Lowry. 

New  Stock. — The  directors  have  authorized  to  be  offered 
at  par  to  shareholders  of  record  $6,048,000  (24%)  new  stock, 
one-third  to  be  preferred  and  two- thirds  common. — V.  88, 
88,      p.      564,      158. 

Missouri  Oklahoma  &  Gulf  RR. — Sale  of  Bonds. — Press 

dispatches  recently  reported  that  the  Franco- American  Bank 

and   the  Societe  Centrale  de  Province  of  Paris  liad   taken 

$3,000,000  of  the  company's  bond  issue  and  were  proposing 

to  exercise  their  option  expiring  March  31   1909  upon  the 

remaining  .$2,000,000.     A  cablegram  from  Paris  on  March  9 

announced  that  the  first-named  institution  had  successfully 

placed  $2,500,000  of  the  bonds  offered  by  it  at  92 K--     The 

line  is  now  finished  from  Wagoner  southerly  to  Calvin,  Okla., 

114  miles,  connection  being  made  at  the  latter  point  with  the 

Chicago    Rock    Island    &    Pacific    Ry.     President    William 

Kenefick,  Kansas  City,  was  recently  quoted  as  saying: 

We  have  completed  the  line  into  Calvin  and  are  now  ballasting  the  new 
track.  South  ot  Calvin  we  have  secured  tlie  lisrht  of  way  for  100  miles 
to  the  Red  River,  which  is  within  6  miles  ot  Denison.  Construction  will  l)e 
puslied  on  this  part  of  the  line,  and  we  expect  to  be  in  Denison  as  <iuick 
as  money  and  labor  can  do  it,  and  we  have  got  botli.  [The  feasibility  of 
extending  the  line  from  Wagoner  to  l<Cansas  City  is  said  to  be  under  con- 
sideration.—Ed.] — V.  87,  p.  415. 

New  York  Central  &  Hudson  River  "KSi.— Rebates  Can  Be 

Recovered. — Justice  Tompkins  in  the  Supreme  Court  at  White 

Plains,  N.  Y.,  on  March  11  decided  that  the  company  could 

recover  from  a  milk  dealer  the  difference  between  the  amount 

of  freight   paid   under  the   arrangement   with   the   railroad 

agent  and  the  rate  fixed  in  the  schedule  filed  by  the  company. 

The  Court  says  that  the  contract  for  a  freight  rate  less  than  the  tariff  rate 
fixed  by  the  schedule  Tiled  and  posted  under  the  Public  .Service  Act,  is 
Illegal  and  does  not  protect  the  defendant  or  bind  the  piaintifl,  and  the 
plaintiff  is  entitled  to  recover  the  difference  between  the  rate  fixed  by  the 
flled  and  posted  schedule  and  the  amount  paid  under  the  illegal  agreement. 
— V.   88.   p.   624.   502. 

New  York  State  Railways. — Plan  Approved. — The  Public 
Service  Corporation,  Second  District,  at  Albany  on  March  10 
approved  the  proposed  consolidation  under  this  title  of  the 
Rochester  Ry.,  the  Rochester  &  Eastern  Rapid  Tran.sit  Co. 
and  the  Sodus  Bay  Ry.     Compare  V.  88,  p.  53,  375,  231. 


31. 

Pret.  Div.      Bal., 

(2H%)  surplus. 

$100,000  $95,535 

100,000  


North  Coast  RR.,  Washington. — Amended  Articles  of  In~ 
corporation. — This  company,  which  in  August  last  took  title 
to  $1,000,000  worth  of  property  in  Spokane  for  terminals  for 
its  line  projected  to  extend  from  Spokane  to  Seattle,  with 
branches,  making  a  total  of  some  700  miles,  and  described 
as  forming  "the  Pacific  division  of  a  trans-continental  sys- 
tem," variously  surmised  to  be  the  Union  Pacific,  the  Chi- 
cago &  North 'Western  and  the  Canadian  Pacific,  but  pos- 
sibly only  an  electric  traction  enterprise,  filed  on  March  1 
amended  articles  of  incorporation.  These  fix  the  capital  stock 
at  $5,000,000  in  $100  shares,  and  designate  President 
Robert  E.  Strahorn,  R.  J.  Danson  and  Miss  E.  D.  Doyle 
(Secretary  to  Mr.  Strahorn),  all  of  Spokane,  as  trustees. 
The  Seattle  "Post-Intelligencer"  recently  published  the  fol- 
lowing: 

The  main  line,  estimated  to  be  350  miles,  will  extend  from  Seattle  to 
Spokane,  passing  through  King,  Pierce,  Lewis,  Yakima,  Benton,  Franklin, 
Adams,  Whitman  and  Spokane  counties.  The  Walla  Walla  connection 
is  to  be  built  from  some  point  in  Benton  or  Franklin  County,  a  distance  of 
75  miles.  From  the  main  line  in  Spokane  County  a  branch  will  run  to 
Farmington  in  Whitman  County:  from  a  point  in  Adams  County  a  branch 
will  be  built  to  Davenport,  Lincoln  County  and  another  to  the  west  to 
Wilson  Creek  in  Douglas  County. 

The  most  interesting  feature  of  the  amended  articles  is  the  declaration  of 
the  intent  to  "manufacture,  generate,  store,  use,  sell,  lease,  transmit  and 
distribute  electric  current  for  electric  lighting,  heating  and  power  plants." 

Mystery  still  surrounds  the  enterprise.  A  prominent  engineer  of  one  of  the 
big  roads  questions  the  practicability  of  the  route,  and  says  that  not  a  pound 
of  steel  has  as  yet  been  laid,  very  little  grading  done  and  but  a  small  force  of 
men  is  doing  any  work.  This  statement  does  not  coincide  with  the  informa- 
tion given  out  at  tlie  local  offices  of  the  North  Coast,  where  It  is  pointed  out 
that  $1,250,000  has  already  been  spent  in  securing  terminal  grounds  in  Spo- 
kane and  an  almost  unbroken  right  of  way  from  100  to  300  feet  wide  from  the 
city  hall  to  a  point  six  miles  southward.  The  passenger  terminals  are  right 
in  the  heart  of  the  business  district,  from  two  to  four  blocks  nearer  the  ex- 
act business  centre  than  any  other  depot.  Tlie  freight  terminals  fronting 
on  Monroe  Street,  at  thejnorth  end  of  the  bridge,  are  equally  well  located. 

Attention  is  also  called  to  the  fact  that  the  contract  has  been  let  for  the 
construction  of  the  long  bridge  across  the  Columbia  River  on  the  main 
Walla  Walla- Puget  Sound  line.  Work  on  this  bridge  has  begun,  and  ma- 
terials are  being  assembled  on  a  large  scale.  Contracts  are  also  reported 
to  have  been  let  for  the  construction  of  the  line  from  the  west  end  of  this 
bridge  through  the  Yakima  Valley  to  Granger,  a  distance  of  60  miles. 
Here  the  heavy  work  is  being  prosecuted  day  and  night,  and  already  about 
40  miles  of  the  grading  is  completed.  On  the  main  Spokane-Puget  Sound 
line  important  contracts  are  let  for  grading  through  Marshal  Canyon,  be- 
ginning about  6  miles  south  of  Spokane,  and  between  Ringold  Bar  and 
Kiona,  where  the  Walla  Walla  and  Spokane  lines  connect.  Contracts 
are  also  reported  as  having  been  let  and  work  progressing  along  Hangman 
or  Latah  Creek,  on  tlie  Spokane-Palouse  branch,  which  has  been  definitely 
located  as  far  as  Tekoa,  a  distance  of  44  miles.  Compare  V.  81,  p.  1792; 
V.   87,    p.    480. 

Northern  Ohio  Traction  &  Light  Co. — Listed. — The  New 
York  Stock  Exchange  has  listed  the  outstanding  $9,000,000 
stock.— V.  88,  p.  025,  291. 

Northwestern  Elevated  RR.,  Chicago. — Proposed  Consoli- 
dation Plan. — It  was  announced  on  Tuesday  evening, 
after  a  meeting  at  the  Union  League  Club  extending  over 
several  hours,  between  the  committee  of  three,  ha^ang  gen- 
eral charge  of  the  negotiations  for  the  consolidation  of  the 
elevated  roads  and  a  committee  of  five  representing  the 
Metropolitan  West  Side  Elevated  Ry.  (the  last  of  the  roads 
to  entertain  the  question)  that  all  the  roads  have  given 
tentative  approval  to  the  plan  proposed  by  Ira  M.  Cobe,  Vice- 
President  of  the  Assets  Realization  Co.,  and  Emile  K. 
Boisot,  Vice-President  of  the  First  Trust  &  Savings  Bank. 

The  plan  provides  for  the  formation  of  a  central  company,  which  is  to 
purchase  the  Union  loop,  now  owned  by  the  Northwestern  Elevated  and 
said  to  be  worth  about  $8,000,000.  The  central  company  Is  then  to  lease 
the  other  lines,  agreeing  to  pay  the  stockholders  of  the  latter  fixed  divi- 
dends, possibly  on  a  sliding  scale,  based  on  the  earnings  of  the  respective 
roads.  Expert  accountants  have  been  set  to  work  on  the  books  of  most 
of  the  roads  to  secure  the  figures  on  which  the  arrangement  may  be  worked 
out  by  the  promoting  committee. 

The  success  of  the  plan,  it  is  recognized,  depends  largely  on  the  attitude  of 
the  City  Council,  to  which  application  will  be  made  for  a  franchise  for  the 
central  company.  It  is  hoped  to  get  franchise  concessions. which  any  indi- 
vidual company  might  not  be  able  to  obtain.  The  promoters  say  that  at 
least  $500,000  can  be  saved  yearly  by  economy  in  equipment  and  routing 
possible  under  a  single  management. 

While  the  general  idea  has  been  favorably  received  by  the  various  com- 
mittees, and,  it  is  stated,  meets  the  approval  of  Alderman  Foreman,  Chair- 
man of  the  Traction  Committee  of  the  City  Council,  its  consummation, 
owing  to  the  many  steps  to  be  taken,  would  necessarily  requireconsiderable 
time. — V.  88,  p.  507. 

Passenger  Fares. — Tivo-Cent  Missouri  Law  Held  Invalid. — 
Judge  Smith  McPherson  in  the  United  States  Circuit  Court 
at  Kansas  City  on  March  S  held  invalid  the  two-cent  passen- 
ger and  maximum  freight  laws  passed  in  1907  by  the  Missouri 
Legislature. 

The  Court  readied  the  conclusion  after  a  long  investigation  by  the 
master  that  tiie  rates  fixed  by  both  the  statutes  in  question  as  applied  to 
the  18  roads  which  brought  the  proceedings  to  set  aside  the  same,  were 
unremunerative,  inasmuch  as  in  no  instance  did  they  permit  a  profit  as 
large  as  6%.  Compare  V.  85,  p.  160,  and  editorial  remarks  on  another 
page. 

Other  recent  developments  as  to  rates  are  as  follows: 
Kansas. — The  Kansas  State  Senate  on  March  10  adopted  the  report  of 
the  Railroad  Committee    recommending  that  the  two-cent  fare  bill  be  not 
passed,  but  passed  the  maximum  freight  rate  bill     previously  passed  by 
the  House,  reducing  the  rates  in  tlie  State  5  to  15%. 

Michigan.  —  President  Hawks  of  the  Detroit  &  Mackinac  RR.  is  quoted 
as  saying  that  under  the  Michigan  two-cent  fare  law  he  did  not  believe  a 
Micliigan  railroad  was  earning  0%  net,  and  that  unless  the  State  Tax 
Commission  reduced  ttie  valuations  of  the  roads  in  the  State  or  the  two-cent 
law  was  repealed,  the  railroads  would  undoubtedly  attack  the  law. 

West  Virginia. — The  Coal   &  Coke  RR.  has  applied  for  a  writ  of  man 
damns  to  prevent  the  Attorney-General  and  the  Prosecuting  Attorney     f 
Kanawha  County  from  enforcing  the  two-cent  fare  law  against  the  road 
on  the  ground  that  it  is  confiscatory. — V.  86,  p.  795. 

Pennsylvania  RR. — Bonds  Voted. — The  .shareholders  on 
March  9  approved  the  proposition  to  authorize  an  increase 
of  $80,000,000  in  the  indebtedness  of  the  company  to  provide 
for  maturing  bonds  and  notes.  Compare  V.  88,  p.  631.  A 
stock  vote  thereon  will  be  taken  at  the  annual  meeting  for 
the  election  of  directors  two  weeks  hence. 

The  resolution  presented  by  parlies  represented  by  George  L.Ware  of  Bos- 
ton to  offer  the  proposed  securities  to  "competitive  bidding  by  responsible 
banking  houses,"  by  advertisement,  was  referred  to  the  incoming  board, 
leaving  the  latter  to  take  any  course  it  may  desire  In  the  matter. — V.  88, 
p.  622,  630,   101. 

Philadelphia  Baltimore  &  Washington  RR. — Report. — For 
year  ending  Dec.  31: 
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'^al.  Gross  NH  per.         Other  Fixtd         DlviiJcnas      liatancc 

'Year —  Earnings.      Warnings.     Incotne.       Chnryts.  (4%).  Nurplus. 

1908       sn;,126,570    $2,376,834    $739,201    $1.65i),l76    $1,005,519     $451,010 
1007"    17,255,572      2,553,481      743,050      1,307,055  972,630    1,010,240 

The  entire  surpluses  as  above  were  charged  oil  as  follows:  In  1908,  for 
extraordinary  expouditures,  $433,513,  and  for  payment  of  iirlnclpal  of 
car  trust,  $17,525.  against  $998,720  and  $17,520  respectively  in  1907. — 
V.  87,  p.   1605. 

Pittsburgh  Terminal  RR.  &  Coal  Co. — Lease  to  End  Oct. 
31  1909. — See  report  of  Pitt.sburgh  Coal  Co.  under  "Annual 
Reports"  on  a  previou.s  page. — V.  86,  p.  1590. 

Rapid  Transit  in  New  York  City. — Additional  Propositions 
— Following  the  recent  offer  of  the  Hudson  &  Manhattan 
RR.  (V.  8S,  p.  451)  to  extend  its  tunnel  to  the  Grand  Central 
Station,  two  additional  propositions  were  received  this  week 
by  the  Public  Service  Coniniis.sion,  both  contingent  upon 
proper  legislation   being  obtained  at   Albany. 

One  of  these  was  from  the  Interborough-Metropolitan  Co.  to  construct 
at  its  own  expense,  estimated  at  about  $49,000,000.  subway  roads  as  ex- 
tensions of  its  present  system,  one  on  the  east  side  along  Lexington  Ave., 
the  other  on  the  west  side  from  Times  Square  along  Seventh  Ave.,  &c.,  to 
the  lower  part  of  the  city,  and  also  a  third  track  on  both  the  Second  Ave. 
and  Third  Ave.  elevated  roads,  .i^s  part  of  this  proposition,  the  city  is 
aslied  to  expend  about  $1,000,000  in  lengthening  the  platforms  in  the 
existing  subway  stations  so  as  to  permit  the  operation  of  six-car  trains  on 
the  local  traclis  and  ten  car  trains  on  the  express  traclJS,  so  as  to  "increase 
the  capacity  of  the  existing  subway  by  over  25%." 

The  other  proposition  came  from  l^resident  Wligus  of  the  Amsterdam 
Corporation  and  provides  for  the  building  of  a  four-traclied  elevated  road 
along  the  water-front  on  both  sides  ot  the  cit..' and  a  subwa/  along  50th -St., 
&c..  connecting  the  same,  much  as  outlined  in  a  leading  article  in  our 
'•Railway  and  Industrial  Section"  for  Oct.  1908. — V.  87,  p.  678. 

San  Antonio  (Tex.)  Traction  Co. — New  Bonds. — This  com- 
pany and  the  San  Antonio  Gas  &  Electric  Co.  have  each 
authorized  an  issue  of  $984,000  first  mortgage  41 -year  5% 
bonds,  which  have  been  used  to  retire  all  the  underlying 
bonds  on  both  properties.  The  bonds  are  dated  Sept.  1 
1908.  New  York  Trust  Co.,  tru.stee.  Compare  Southern 
Light  &  Traction  Co.  in  "Electric  Railway"  Section. — V.  82, 
p.  569. 

Tallulah Falls  Ry. — Reorganization  Measures. — The  Georgia 
Railroad  Commission  was  to  consider  on  March  11  an  appli- 
cation made  on  behalf  of  this  bankrupt  property  for  permis- 
sion to  issue  $1,454,022  53  in  first  mortgage  bonds  for  the 
purpose  of  making  certain  improvements  and  retiring  its 
existing  debts,  including  $374,000  first  mortgage  bonds  and 
$500,000  first  consols,  now  outstanding,  and  also  claims 
for  equipment,  material  and  contract  work.  Compare 
V.  86,  p.  920. 

Tarry  town  V/hite  Plains  &  Mamaroneck  Ry.,  New  York. 
— Receiver's  Certificates . — -Receiver  J.  Addison  Young  of  New 
Rochelle,  it  is  stated,  has  been  authorized  to  issue  $100,000 
receiver's  certificates  to  provide  for  the  purchase  of  additional 
equipment.— V.  88,  p.  626,  159. 

Toronto  Ry. — Dividend  Increased. — Press  dispatches  say 
the  company  has  declared  a  quarterly  dividend  of  1%%, 
payable  April  1, increasing  the  annual  rate  to  7%,  contrasting 
with  6%  .since  early  in  1906.— V.  88,  p.  560. 

Twin  City  Rapid  Transit  Co. — Report. — For  year;  Dec.  31: 

Year —  Gross.  Net.         Int  .&  Ta.vcs.    Diridends.      Balance. 

1908     . $6,399,510      $3,233,454      $1,359,363      $1,215,U00      $659,091 

1907      .  -    6,055,743         3,075,307         1,223,171         1,215,000         037,136 

Dividends  include  7%  ($210,000)  on  tlie  preferred  and  5%  ($1,005,000) 
on  the  common  yearly.  From  the  balance  as  above  there  was  appropriated 
for  renewal  funds  $544,000  in  1908,  against  $506,000  in  1907,  leaving  a 
surplus  of  $115,091  in  1908,  against  $131,135  in  1907. — V.  88,  p.  507. 

Union  Pacific  RR. — Settlement  of  Coal  Land  Dispute. — 
Secretary  of  the  Interior  Ballinger  on  March  8  announced 
the  settlement  la.st  week  of  the  suit  brought  by  the  Govern- 
ment involving  the  ownership  of  coal  lands  in  Wyoming, 
the  company  deciding  not  to  defend  the  same. 

The  amount  of  lands  re-conveyed  to  the  United  States,  it  is  reported' 
was  about  4,560  acres,  and  their  value  about  $10,000,000,  there  being  paid 
to  the  Government  $33,689  in  settlement  for  coal  already  mined  from  the 
land. — V.  88,  p.  565,  453. 

Wabash-Pittsburgh  Terminal  Ry. — Additional  Receivers' 
Certificates  Authorized. — Press  dispatches  state  that  Judge 
Young  in  the  Federal  Court  on  March  11  authorized  the  i.ssue 
of  $500,000  6%  receivers'  certificates  for  the  pui'chase  of 
500  steel  hopper  cars,  the  certificates  to  be  a  first  lien  on  the 
equipment.— V.  8S,  p.  626,  159. 

West  India  Electric  Co.,  Jamaica. — Report. — For  year: 

Rental  .Jam. 
Year —  Gross  Net.        Bond  Int.     Taxes.  L.&  P. Co.  Surplus. 

1908 $217,410      $125,370      $30,000      $7,044      $12,000      $76,326 

1907     198,845        104,040        30,000        6,953        10,000        57,087 

— V.    86,    p.    803. 

White  Pass  &  Yukon  Ry. — Financing  Extension. — At  the 

annual   meeting  held  in   London  last   November  Chairman 

C.   C.   McRae  made  substantially   the  following  statement 

regarding  the  IH-mile  exten.sion  which  is  under  construction 

(7  miles  at  that  time  completed  and  5^2  miles  under  way) 

''in  the  direction  of  the  large  copper  mines  developing  to  the 

west  of  the  White  Horse":  H 

We  proposed  to  finance  this  new  road  in  the  following  way:  To  issue 
5%  bonds  of  one  of  the  underlying  companies,  namely,  the  British  Yukon 
Ry.  Co.  (see  V.  86,  p.  1099),  guaranteed  as  to  both  principal  and  Interest 
by  the  White  Pass  &  Yukon  Ry.  Co.;  and  to  purchase  those  bonds  as  part 
of  the  sinking  fund  for  our  consolidated  first  mortgage  debentures,  obtain- 
ing the  funds  for  the!r  purchase  by  selling  an  equivalent  amount  of  such 
bonds  held  by  the  trustees  for  the  debenture  holders  as  investments  of  the 
sinking  fund.  The  a.ssent  of  both  the  trustees  for  the  debenture  holders 
and  the  debenture  holders  themselves  was  obtained  after  lengthy  negotia- 
tions. The  trustees  stipulated  that  there  should  be  an  additional  sinking 
fund  to  redeem  the  new  issue  at  the  same  date  as  the  existing  consolidated 
mortgage  debentures:  and  that  in  respect  of  payments  to  be  made  as  against 
engineers'  certificates  for  work  done,  only  70%  should  be  paid  in  the  first 
Instance,  30%  being  retained  in  hand  by  the  trustees,  only  to  be  paid  out 
against  final  certficates.  It  was  agreed  that  the  guaranty  and  the  pur- 
chase and  issue  of  these  bonds  should  be  limited  to  £6.000  per  mile  of  i-oad 
constructed.  Any  balance  that  might  be  found  necessary,  together  with 
the  equipment,  will  have  to  he  found  by  this  company  out  of  revenue  or 
otherwise.  (See  further  particulars  in  "London  Economist"  of  Nov.  7 
1908.) — V.  87,  p.   1421. 


Wichita  Falls  Ry. — Offering  of  Guaranteed  Bonds— Pro- 
posed Extensions. — -See  Wichita  Falls  &  Southern  Ry.  below. 
— V.  88,  p.  508. 

Wichita  Falls  &  Southern  Rj.— Offering  of  Guaranteed 
Bonds. — Tracy  &  Co.,  Chicago,  are  offering  at  par  and 
interest  the  unsold  portion  of  a  block  of  $700,000  first 
mortgage  5%  30-year  guaranteed  gold  bonds,  uncondition- 
ally guaranteed, both  as  to  principal  and  interest,  by  the 
Wichita  Falls  Railway  Co.  (operated  under  contract  by 
Missouri  Kansas  &  Texas  Ry.),  "whoso  surplus  earnings 
are  in  exce.ss  of  intci-est  requirements  on  these  bonds." 
Dated  Jan.  1  1908;  due  Jan.  1  1938.  Denomination  $1,000 
(c*).  First  Trust  &  Savings  Bank,  Chicago,  trustee.  An 
advertisement  .says: 

The  Wichita  Falls  &  Southern  Railway  Co.  was  chartered  by  the  State 
of  Texas  May  20  1907.  M.iin  line  between  Wichita  Fails  and  Newcastle, 
Texas,  completed  and  placed  in  operation  in  Sept.  1908.  Its  earnings 
from  Sept.  1908  to  Feb.  1  1909  (4  H  months)  were:  Gross,  $56,335;  oper- 
ating expenses,  $21,970;  net  earnings,  $34,365.  A  1%  sinking  fund  Is 
payable  to  the  trustee,  thus  semi-annually  decreasing  the  company's 
liabilities  and  creating  a  fund  available  for  retiring  30%  of  the  entire  issue 
before  maturity  by  purciiase  in  the  open  market.  The  total  bonded  debt 
averages  approximately  $13,000  per  mile  of  main  line,  being  $3,500  per 
mile  less  than  actual  cost  of  construction  and  equipment  of  the  property. 
The  net  earnings,  as  shown  above  for  the  first  4  i^  months'  operation,  are 
almost  equal  to  a  full  year's  Interest.  Application  will  be  made  to  have 
these  bonds  listed  on  the  New  York  Stock    Exchange. 

The  funds  derived  from  sale  of  this  issue  will  be  expended  for  building 
300  miles  of  valuable  feeder  lines,  which  should  more  than  triple  present 
earnings.     Compare  V.  88,  p.   566.  mg 

Wisconsin  Central  Ry. — Refunding  Mortgage. — The  direc- 
tors on  Thuisday  authorized  a  refunding  first  mortgage  not 
to  exceed  $60,000,000,  of  which  $36,000,000  is  reserved  to 
refund  existing  bond  and  equipment  obligations,  and  the 
remainder  to  be  issued  during  the  next  50  years  under  proper 
restrictions  (compare  provision  of  preferred  stock  agreement 
in  V.  88,  p.  626). 

To  Authorize  Lease. — The  shareholders  will  vote  April  13 
on  ratifying  the  proposition,  adopted  by  the  directors  on 
March  11,  to  lease  the  property  to  the  Minneapolis  St.  Paul 
&  Sault  Ste.  Marie  Railway  Co.  (see  that  company  above) 
for  a  term  of  99  years  and  to  approve  of  the  guaranty 
agreement  negotiated  by  the  preferred  stockholders'  com- 
mittee, which  provide.s  for  the  issue  of  the  leased  lines  certifi- 
cates.    Compare  V.  88,  p.  626,  566. 

Plan  to  Purchase  Bonds  for  Sinking  Fund. — J.  S.  Bache 
&  Co.,  New  York,  have  been  authorized  to  purchase  for  the 
sinking  fund,  if  the  holders  will  sell  on  reasonable  terms,  the 
$604,000  Milwaukee  &  Lake  Winnebago  6%  bonds  which 
mature  July  1912.— V.  88,  p.  626,  566. 


INDUSTRIAL,  GAS  AND  MISCELI*ANEOUS. 

Amalgamated   Asbestos   Corporation,   Ltd. — See   British 

Canadian  Asbestos  Co.  below. 

American  Ice  Securities  Co. — Option  to  Subscribe  for  New 
Bonds. — The  American  Ice  Co.  last  week  authorized  an  issue 
of  $3,000,000  5%  "first  and  general  mortgage"  5-year  gold 
bonds,  dated  Feb.  1  1909,  under  a  new  mortgage  that  is  to 
cover  "as  a  first  charge  real  property  which  is  now  either 
unencumbered  or  from  which  all  encumbrances  will  be  re- 
moved by  application  of  the  proceeds  of  the  bonds,  amount- 
ing to  an  estimated  value  of  $5,273,896,  and  i.s  to  be  a  general 
lien  subject  to  existing  encumbrances  on  substantially  the 
remainder  of  said  company's  property  and  rights." 

Location  of  Aforesaid  Real  Estate,  Total  Estimated  Value  $5,273,896. 

New  York  City $798 ,063  (New  .Jersey $133,886 

N.  Y.  State,  outside  N.Y.C. 1,739,382  |  Baltimore  and  vicinity 670,230 

Philadelphia 1,080,8551  Washington 1 71 ,402 

Penn.,  outside  of  Phila 164,865]  Maine 509,214 

The  American  Ice  Securities  Co.  in  a  circular  signed  by 
President  H.  H.  Head  March  2  informs  its  shareholders  of 
record  March  10  of  their  right  to  subscribe  at  88  and  interest 
prior  to  3  p.  m.,  March  15,  for  said  bonds  in  $1,000  pieces 
(no  fractions)  to  an  amount  equal  to  15.368%  of  the  par 
value  of  their  respective  holdings.    The  circular  says: 

Said  company  (Am.  Ice  Co.)  has  sold  the  entire  issue  of  bonds  to  a  syn- 
dicate, of  which  William  A.  Tucker'  Franklin  Q.  Brown  and  G.  L.  Boisse- 
vain  are  managers,  and  has  made  aiTangements  whereby  said  syndicate 
offers  to  the  stockholders  of  the  American  Ice  Co.  the  opportunity  of  sub- 
scribing for  their  proportionate  share  of  the  entire  issue  (except  such  as 
shall  be  withdrawn  from  sale  by  syndicate  subscribers  pursuant  to  the 
syndicate  agreement)  at  the  price  nei  bond  of  S880  and  accrued  interest 
to  March  15  1909  (which  amounts  to  about  $6,111  per  bond).  Said  syndi- 
cate offers  the  share  of  this  company  as  a  stockholder  in  American  Ice  Co. 
to  the  stockholders  of  this  company  as  of  March  10  1909  who  shall  sub- 
scribe prior  to  3  p.  m.  Marcli  15  1909.  You  will  therefore  be  allowed  to 
subscribe  to  bonds  of  a  par  value  equal  approximately  to  15.368%  of  the 
par  value  of  your  registered  lioldings  on  said  March  10  1909  iii  the  stock 
of  American  Ice  Securities  Co.,  subject  to  the  reduction  of  said  amount  as 
below  provided.  No  subscription  for  a  fraction  of  a  bond  will  be  received, 
but  each  person  who  would  otherwise  be  entitled  to  subscribe  for  a  fraction 
of  a  bond  will  be  allowed  to  subscribe  for  a  $1 ,000  bond.  The  right  is,  how- 
ever, expressly  reserved  to  cut  down  or  to  withdraw  such  right  to  subscribe 
to  a  bond  or  bonds  if  it  shall  be  necessary  so  to  do  in  case  so  many  stock- 
holders of  the  company  subscribe  as  to  make  It  Impossible  to  deliver  said 
number  of  bonds  out  of  the  bonds  not  withdrawn  by  the  syndicate  above 
mentioned.  The  amount  to  which  such  subscription  may  be  made  will 
be  finally  determined  and  allotment  made  after  the  close  of  bu.siness  on 
March  15  1909. 

Subscriptions  must  be  made  on  the  blank  form  herewith  and  must  be 
delivered  to  C.  D.  Barney  &  Co.,  25  Broad  St.,  New  York  City,  before  3 
p.  m.,  March  15  1909,  accompanied  by  a  certified  check  on  a  New  York 
bank  or  trust  company  or  by  a  bank  draft  on  New  York  for  the  amount 
of  the  subscription.  '• 

The  original  plan  dated  Jan.  22  1909,  which  allowed  the 
syndicate  a  commis.sion  of  5%  (sub.sequently,  reports  say, 
somewhat  increased)  providecl  for  the  disposition  of  the 
$2,490,000  cash  to  be  derived  from  the  sale  as  follows: 

Proposed  Disposition  of  $2,490,000   (or  $2,400,000)  From  Bond  Sale. 

Payment  of  bank  loans $1,315,000 

Payment  of  overdue  mortgages  upon  New  York  ($67,350)  and 

Philadelphia  ($187,700)  real  estate 255,050 

For  additional  working  capital,  reduction  in  outstanding  accounts, 

payment  of  some  of  the  real  estate  mortgages  due  in  the  near 

future,  expenses  of  this  financing  and  compensation  to  manag's    '919,950 

•  Or  $829,950  it  the  commission  is  8"o.  For  further  particulars  as  to 
this  new  mortgage  and  the  application  of  its  proceeds,  see  V.  88,  p.  627. 
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American  Sugar  Refining  Co. — Judgment. — The  jury  in 
the  first  of  the  ca.se.s  brought  by  the  (government  to  recover 
custoni.s  duties  to  be  tried,  on  March  5  before  Jud^e  Hoyt  in 
the  United  States  Circuit  Court  awardeci  a  verdict  against 
the  company  for  $134,114,  the  full  amount  claimed,  the 
Government  having  reduced  its  demand  from  $250,000. 
Compare  V.  87,  p.  1422.— V.  88,  p.  296,  2.32. 

American  Tobacco  Go  .—Report  .—^qh  "Annual  Reports." 

New  Director. — The  board  of  directors  has  been  increased 
by  the  addition  of  William  R.  Irby.— V.  88,  p.  377. 

Atlantic  City  Electric  Co.— Lisierf.— The  Philadelphia 
Stock  Exchange  has  listed  $7.50,000  of  the  first  refunding 
mortgage  sinking  fund  5%  gold  bonds  due  March  1  1938. 
—V.  88,  p.  566. 

Automatic  Electric  Co.  of  Chicago,  111.— Bonds  Offered — 
Earnings. — J.  B.  Russell  &  Co.  are  offering  at  a  price  to  net 
over  7%, if  held  to  maturity,  a  limited  amount  of  the  $1,000,- 
000  first  mortgage  6s,  due  Jan.  1  1928  (denominations  $100 
and  $500)  followed  by  $4,581,800  of  stock,  "all  but  $2,000,- 
000  of  which  was  sold  for  cash  at  par  or  better."  The  com- 
pany intends  to  begin  in  July  next  to  call  the  bonds  at  par 
imder  the  terms  of  the  mortgage. 

statement  for  Fiscal   Year  endina  March  31  1909,  one  month  Estimated. 


Netprofit 5290,021INcw   patents^.   $42,227  |  Bond    interests. $60, 000 

Pepreciatlon  _ -      39.7501  Bal.  lor  interest  208,0441 
— Compare  V.  85,  p.  1403. — V.  87,  p.  349. 

Bell  Telephone  Co.  of  Pennsylvania. — 5%  Bonds  of  Mary- 
land Telephone  &  Telegraph  Co.  to  Be  Stamped  with  Chesapeake 
&  Potomac  Guarantij  and  Right  to  Call. — Vice-President  F.  H. 
Bethel],  Vice-President  of  the  Chesapeake  &  Potomac  Tele- 
phone Co.,  99%  of  whose  stock  is  owned  by  the  Bell  Tele- 
phone Co.  of  Pennsylvania,  announces  to  the  holders  of  the 
$1,000,000  5%  mortgage  bonds  of  the  Maryland  Telephone 
&  Telegraph  Co.  of  Baltimore  City,  dated  Nov.  1  1899, 
secured  by  mortgage  to  the  Guardian  Trust  &  Deposit  Co. 
of  Baltimore  City,  that  the  following  endorsement  and  the 
■company's  seal  will  be  placed  on  such  of  the  issue  as  shall  be 
presented  between  the  hours  of  10  a.  m.  and  3  p.  m.  (a). 
on  March  24  at  his  office  in  the  Telephone  Building,  Phila- 
delphia;   or  (b)  March  22  at  Nat.  Marine  Bank,  Baltimore: 

The  payment  of  the  principal  and  interest  of  this  bond  is  guaranteed  by  the 
Chesapeake  &  Potom-ic  Telephone  Co.  on  condition  that  it  may  be  re- 
deemed at  par  and  interest  at  any  interest  date  upon  60  days'  prevlo  ^  no- 
tice give  1  once  a  week  during  said  period  in  a  newspaper  ol  geueral  cir- 
culation published  in  lialtimore.  Md. — V.  88,  p.  377. 

British  Canadian  Asbestos  Co. — Proposition  to  Purchase. — 
The  shareholders  will  vote  March  18  on  authorizing  the  exe- 
cution of  a  proposed  agreement  by  which  Cramp,  Mitchell 
&  Shobcr  of  Philadelphia,  as  syndicate  managers,  will  accjuire 
the  assets  and  undertaking  of  this  company  for  the  sum  of 
$2,000,000  cash,  together  with  such  sums  as  may  be  equiva- 
lent to  the  market  value  of  the  asbestos  and  supplies  on  hand . 
The  outstanding  bond  issue  and  any  liabilities  will  be  liqui- 
dated out  of  the  purchase  price. 

Consolidation. — The  aforesaid  offer  for  the  property  is 
part  of  a  i^lan  for  the  merger  of  asbestos  properties  under  title 
of  the  Amalgamated  Asbestos  Corporation,  Ltd.,  which, 
with  $10,000,000  of  authorized  capital  stock  in  $100  shares, 
filed  articles  of  incorporation  under  the  Canadian  "Companies 
Act"  on  March  5.     An  authoritative  statement  says: 

The  Amalgamated  Asbestos  Corporallon.  Ltd.,  will  have  an  authorized 
capitalization  as  lollows:  First  mortgage  5%  bonds  ($  and  £),  $15,000,000: 
7%  cumulative  preferred  stock,  conve'-ti!)ie  Into  common  stock,  51,875.000; 
common  stock,  $8,125,000.  It  Is  proposed  to  issue  at  this  time  $7,500,000 
bonds.  Cramp,  Mitchell  &  Shober  have  recently  purchased  almost  all  the 
asbestos-producing  properties  at  Black  Lake  and  Thetford,  in  the  Province 
of  Quebec,  Canada,  which  produce  asbestos  of  the  higher  grades.  The  most 
Important  of  the  properties  acquired  are  the  British-Canadian  Asbestos  Co. 
Ltd.,  Kings  Asbestos  Mines,  Beaver  Asbestos  Co..  the  Standar  i  A  be  to; 
Co.,  Lt  ,.  and  the  Domhilo  ^  A  he  to<  Co.,  Ltd.,  also  the  I3ell  As- 
bestos Mines,  by  a  contract  for  the  entire  production  of  the  proi)erty  over 
aJid  above  the  manufacturing  reciuirements  of  the  Keasbey  *  Mattison  Co., 
manufacturers  of  asbestos  products,  and  the  affiliated  companies  controlled 
by  Dr.  R.  V.  Mattison.  The  new  corporation  will  ac(iulre  all  of  these  prop- 
ertes  from  Cramp,  Mitchell  &  Shober,  and  will  thus  control  80%  of  tlie  sup- 
ply of  that  district  and  70%  of  the  supply  ol  the  world. 

The  gentlemen  who  have  so  far  accepted  a  posit  on  in  the  directory  of 
the  new  company  are  Henry  M.  Whitney,  Boston,  President  of  the  British- 
Canadian  Asbestos  Co..  Ltd.:  Hon.  Robert  Maclcay,  Montreal:  Hon.  James 
M.  Beck,  New  York:  1';.  B.  Greenshleld^.  Montreal:  Richard  V.  Mattison, 
Ambler,  Pa.;  Theodore  W.  Cramp,  Philadelphia:  Thomas  McDougall. 
Quebec:  Han-y  A.  Berwind.  Philadelphia:  R.  H.  Martin,  New  York;  C. 
Hartman  Kuhn,  Philadelphia:  H.  H.  Melville,  Boston:  Howard  Ellerv  Mit- 
chell, Philadelphia,  and  William  McMaster,  Montreal. — V.  87,  p  41;  V.  88, 
p.  55. 

Brooklyn  Union  Gas  Co. — Listed. — The  New  York  Stock 
Exchange  has  listed  $4,000  additional  first  consolidated 
mortgage  5%  bonds,  making  the  amount  listed  to  date 
$14,698,000,  and  has  authorized  to  be  added  to  the  list  as 
issued  from  time  to  time  $302,000  additional  bonds  when 
issued  in  exchange  for  the  remaining  underlying  bonds, 
making  the  total  amount  authorized  to  be  listed  $15,000,000. 

Revorts. — See  "Annual  Reports"  on  a  preceding  page. — 
V.  88,  p.  508. 

Bucks  Stove  &  Range  Co.,  St.  Louis. — Favorable  Decision 
Affirmed. — The  Court  of  Appeals  of  the  District  of  Colum- 
bia on  March  11  handed  down  a  decision,  by  a  vote  of  4  to  1, 
affirming  the  deci.sion  rendered  by  Justice  f lould  in  December 
1907  in  so  far  as  it  forbade  officers  of  the  American  Federa- 
tion of  Labor  from  publishing  in  its  official  organ  the  name 
of  the  company  under  the  heading  of  "Unfair,"  or  "We  Do 
Not  Patronize;"  such  publication  being  held  to  be  a  boycott. 
Compare  V.  85,  p.  1578,  and  editorial  remarks  in  V.  87,  p. 
1020;  also  editorial  remarks  in  to-day's  i.ssue. 

California  Electric  Generating  Co. — Offering  of  Bonds 
Guaranteed  by  Great  Western  Power  Co. — E.  H.  Rollins  & 
Sons,  Bo.ston,  Chicago,  Denver  and  San  Francisco,  are 
offering  for  sale  at  (see  below)  a  block  of   the  company's 


present  i.ssue  of  $1,200,000  first  mortgage  5%  40-year  sinking 
fund  gold  bonds.  Series  A,  guaranteed  principal  and  interest 
by  the  Great  Western  Power  Co.  (V.  87,  p.  1240;  V.  83,  p. 
972,  1414),  and  further  secured  not  only  by  a  first  lien  on 
the  plant  now  building  at  Oakland,  Cal.,  but  also  by  pledge 
of  $750,000  1st  M.  bonds  of  the  Great  Western  Power  Co. 
The  bonds  offered  are  dated  Sept.  1  1908  and  are  due  Sept.  1 
1948,  but  are  subject  to  call,  all  or  any,  at  105  and  interest 
on  any  interest  dav  after  Sept.  1  1912;  sinking  fund  for  "A" 
bonds  beginning  Jan.  1  1913,  $28,000  ca.sh  yearly.  Interest 
March  1  and  Sept.  1  in  New  York  or  San  Francisco.  De- 
nomination $1,000;  coupon  and  registered.  Trustees,  Cen- 
tral Trust  Co.  of  Nev/  York  City  and  James  N.  Wallace.  A 
circular  .says  in  substance: 

Capitalization  of  California  Electric  Generating  Co. 

Authorized.   Present  Iss. 

Common  stock $5,000,000     $5,000,000 

Preferred  stock,  dividends  guaranteed  by  endorse- 
ment at  rate  ol  6%  per  annum  commencing  Jan.  1 
1913  by  Great  Western  Power  Co 2,500,000  600,000 

First  mortgage  bonds,  series  "A" 1,500,000        1,200,000 

Series  "B"  reserved,  issuable  only  for  future  ex- 
tensions and  additions 3,500.000  None 

"B"  bonds  can  be  issued  for  extensions  and  additions  to  the  present  plant. 

Guaranty  Endorsed  on  Series  "A"  Bonds. 
For  value  received  Great  Western  Power  Co.  hereby  guarantees  to  the 
holder  of  the  within  bond  the  prompt  and  punctual  payment,  according  to 
the  terms  thereof,  of  the  principal  of,  and  Interest  upon,  the  within  bond, 
and  further  guarantees  to  the  said  holder  that  the  sinking  fund  installments 
in  respect  to  Series  "A"  bonds  prorided  in  the  mortgage  and  deed  of  trust 
and  in  said  bond  referred  to  shall  be  made  in  the  manner  and  to  the  extent 
therein  provided. 

Capitalization  of  Great  Western  Power  Co.  (California  Corporation) . 

Authorized.  Issued. 

Common  stock,  all  owned  by  Western  Power  Co. 

ofN.J $25,000,000      $25,000,000 

Fh-st  mortgage  5%  bonds  (see  V.  83,  p.  1414) 25,000,000        10,050,000 

Capitalization  of  Western  Power  Co.,  New  Jersey  Corporation  (No  Bonds), 
Owning  Entire  Stock  of  Great  Western  Power  Co. 

Authorized.        Issued. 
Preferred  stock,  6%  cumulative  from  Jan.  1  1912_.$6,000,000     $5,090,000 
Common  stock 12 ,000,000     12 ,000.000 

The  California  Electric  Generating  Co.  is  organized  under  the  laws  of 
California,  and  is  building  an  electric  steam-generating  station  on  the  water 
front  in  Oakland,  steel  and  masonry  throughout:  steam  turbine  generator 
units  of  the  latest  design,  having  a  rated  capacity  of  about  13,500  horse 
power,  will  be  installed  at  first.  The  property  wiJi  be  leased  to  the  Great 
Western  Power  Co.  for  one  year,  with  privilege  of  extension,  the  rental 
providing  for  interest,  sinking  fund,  and,  beginning  Jan.  1  1913,  6%  divi- 
dends on  the  pref.  stock.  As  the  guaranty  above  quoted  covers  said  inter- 
est, sinking  fund  and  dividends,  this  lease  is  only  to  avoid  red  tape  in  opera- 
tion, which  accounts  for  the  short-time  period  noted  above.  This  steam 
plant  will  add  reliability  to  the  service  of  the  Great  Western  Power  Co. 
and  allow  prolitable  contracts  for  a  considerable  peak  load  business. 

The  Great  Western  Power  Co.  is  installing  a  hydro-electric  plant  on  the 
Feather  River  in  northern  central  California,  the  first  installation  iiaving  a 
rated  capacity  of  about  55,000  horse  power.  Four  units  are  being  installed, 
two  of  these  are  in  commercial  operation  and  the  other  two  are  rapidly 
nearing  completion:  it  is  expected  that  in  a  short  time  the  entire  plant 
will  be  in  commercial  operation. 
Statement  of  Great   Western  Power  Co.'s  Estimated  Income    and    Expenses. 

Contracts  already  signed:  Gross  annual  income $1,072,000 

Contracts  already  agreed  upon  but  not  signed:  Gross  ana.  Inc..       385,000 

Total  gross  annual  income  from  these  contracts $1,457,000 

Operat  ng  expenses  and  taxes 250,000 

Net  earnings $1,207,000 

Interest  on  $9,300,000  Gt.  West.  Power  Co.'s  1st  mtge.  bonds 465,000 

Surplus  of  Great  Western  Power  Co.  applicable  to  guaranty  of 

California  Electric  CJenerating  Co.'s  bonds $742,000 

Or  over  twelve  times  the  interest  charge  on  these  bonds. 

[It  is  understood  that  the  bonds  are  offered  at  97  yi  and  interest  with  a  bo- 
nus in  preferred  stock. — Ed.[ 

Calumet  &  Hecla  Mining  Co. — Notes  Offered. — Millett, 
Roe  &  Hagen  of  New  York  and  Boston  offer  at  104^  by 
advertisement  on  another  page,  $1,685,000  of  the  10-year 
5%  gold  coupon  $1,000  notes,  dated  Feb.  18  1909,  due 
Feb.  18  1919,  redeemable  Feb.  18  1912  or  any  interest  date 
thereafter  on  6  weeks'  notice  at  the  option  of  the  company 
at  102  and  accrued  interest.  Interest  payable  Feb.  18  and 
Aug.  18  at  City  Trust  Co.,  Boston.     The  advertisement  says: 

The  company  has  recently  Issued  its  notes  in  various  series,  aggregating 
$8,519,000  [of  which  the  notes  offered  by  the  lirm  are  a  part. — Ed.],  the 
proceeds  of  which,  together  with  payments  in  cash,  have  been  used  in 
connection  with  the  purchase  of  stocks  of  mining  corporations  owning 
valuable  adjacent  properties,  as  follows:  Tamarack,  Ahmeek,  Seneca, 
Osceola,  Laurium  and  Isle   Royaie. 

The  company  has  paid  dividends  continuously  since  its  organization  in 
1871,  and  for  the  past  12  years  its  dividend  rate  has  averaged  over  200% 
per  annum.  The  company  has  no  mortgage  on  any  of  its  property.  Its 
capital  stock  of  $2,500,000  (par  value  $25,  paid  in  $12)  has  a  present 
market  value  in  excess  of  $60,000,000,  or  over  $600  per  share. 

The  Boston  News  Bureau  of  March  9  says  in  substance: 

The  price  paid  for  the  125,000  shares  of  Blgelow  stocks  in  the  so-called 
Sears  Building  properties  was  $8,510,000.  Payment  was  made  through 
delivery  of  $2,700,000  cash  and  $5,810,000  in  notes,  viz.;  $4,125,000  4% 
3  to  10-year  notes;  $1,685,000  5%  3  to  10-year  notes,  callable  at  102;  and 
$2,700,000  in  cash.  All  of  the  notes  are  debentures  and  are  unsecured  by 
coliatcrai. 

The  $2,700,000  cash  was  raised  through  the  sale  directly  to  Lee,  Higgin- 
son  &  Co.  of  $1,950,000  5%  3  to  10-year  notes  callable  at  par.  (V.  88, 
p.  566).  These  have  all  been  sold,  being  taken  mostly  by  Boston  banks. 
The  remainder  ol  the  $2,700,000  cash,  say  $800,000,  was  raised  either 
througlt  the  issuance  of  30-day  notes  which  the  company  placed  at  2H%, 
or  by  the  use  of  treasury  cash.  Of  the  $5,810,000  notes  delivered  to  the 
Blgelow  interests,  $1,685,000  have  already  been  sold  to  Millett,  Roe  & 
Hagen,  and  are  being  offered  for  public  sale  at  104  M. 

The  immediate  cash  contribution  of  $800,000  would  indicate  that  the 
purchase  is  to  be  pro-rated  over  10  years  in  annual  charges  against  earnings  ol 
about  $800,000,  and  that  it  is  not  planned  to  issue  any  permanent  form  of 
capital  therefor.  Ultimately  the  properties  will  be  carried  on  the  books 
without  a  dollar  of  capital  liabilities  against  them.  For  the  time  being 
the  annual  interest  charge  on  the  $5,810,000  Blgelow  note.=:  and  $1,950,000 
of  notes  sold  by  the  company  for  cash  is  about  $350,000,  equivalent  to 
only  $3  50  per  share  on  the  Calumet  company's  stock. — V.  88,  p.  586,  377. 

Canadian  Consolidated  Rubber  Co.  (Montreal) . — Dividends 
Begun  on  Common  Stock. — The  first  quarterly  dividend  of  1%, 
it  is  announced,  will  be  paid  on  the  ($2,805,000)  common 
stock  April  1 .  The  report  presented  at  the  annual  meeting  on 
Feb.  25  said  in  substance: 

The  promise  of  a  successful  year  has  been  fully  realized.  The  company's 
income,  derived  from  dividends  and  from  other  sources,  amounted  to  $356,- 
750,  which,  after  providing  for  the  payment  of  the  (6%)  interest  on  the 
bonds  of  $150,738,  preferred  (7%)  dividend  of  $136,132,  and  general  ex- 
penses of  $36,494,  leaves  a  balance  of  $33,386  to  the  credit  ol  profit  and  loss 
to  be  carried  forward  to  next  year. 
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The  volume  of  rubber  buslaess  showed  a  decrease  for  the  year  1908, 
which  was.  however,  partially  ttset  by  a  reduction  in  the  price  of  crude 
rubber  By  judicious  purchasing:,  your  directors  were  enabled  to  take  ad- 
vantage of  this  condition,  and  this,  coupled  with  a  policy  of  rlg-id  economy 
hv  the  consolidated  and  subsidiary  companies,  has  resulted  in  bringini,' 
their  total  net  profits  up  to  S806,67fi,  from  which  the  sum  of  $286,809  has 
been  paid  out  in  bond  interest  and  dividends,  leaving-  a  balance  of  $519,800, 
which  is  left  in  the  treasuries  of  the  various  companies. 

The  company  has  acquired  during  the  past  year  22  shares  of  the  Canadian 
Rubber  Co  of  Montreal,  Ltd.,  making  19,118  shares  out  of  a  total  of  20,000: 
but  apart  from  that,  the  assets  and  liabilities  remain  practically  unchanged. 
Compare  V.  80,  p.   921. 

Cleveland  &  Sandusky  Brewing  Co. — Report  for  year. — 

■Calendar  Gross       Opcr.Ex.,       Bond        Sinking    Dirs.   on 

Year Earnimjs.  JJcp.,ctc.    Interest.       Fund.         Slock.  nalanee. 

1908  $029,470   $414,171    $.390,040   $110,000        del.$28r),a4 1 

1907  1,079,80:-)      37.'j,321      384,252         60,000    $243,848    sur.       10,445 
Dividends  in  1907  Include  6%  on  preferred  and  4";,  on  common  stock. 

Compare  V.  88,  p.  028. 

Columbus  (O.)  Citizens  Telephone  Co. — New  Officers. — 
The  following  changes  were  recently  announced: 

Vice-President  and  Counsel  Frank  A.  Davis  elected  President,  to  succeed 
Henry  A.  Lanman,  who  resigned  on  account  of  his  health;  Secretary  and 
Treasurer  Edwin  R.  Sharp  elected  Vice-President  and  Treasurer,  and  H.  M. 
Daugherty  elected  Counsel;  General  Manager  Gansey  R.  Johnston  elected 
also  Secre'tarv;  Kmil  Kiesewetter  elected  a  director,  to  succeed  John  Joyce. 
— V.87,  p.  eie. 

Consolidated  Gas  Co. — Favorable  Decision  Affirmed. — 
The  Appellate  Division  of  the  Supreme  Court,  First  Division, 
on  March  .5  affirmed  the  decision  of  the  lower  Court  dismiss- 
ing the  .suit  brought  by  former  Attorney-General  Jack.son 
to  oust  the  company  from  the  use  of  the  city  streets,  on  the 
ground  that  its  franchises  had  expired,  holding  that  the 
matter  is  one  the  city  authorities  alone  are  concerned  with. 
Compare  V.  87,  p.  42. 

Payment  of  Rebates. — The  company  and  its  subsidiaries 

on  March  1  began  to  repay  to  consumers,  in  accordance  with 

the  recent  judgment  of  the  United   States  Supreme   Court, 

the  20  cents  per  1,000  overpaid  by  them  after  March  1  1906. 

Commissioner  Shields  says:  "I  see  no  reason  to  doubt  that  in  all  cases 
where  there  are  no  complications  from  changes  of  address,  assignments, 
claims  of  alleged  creditors,  &c.,  a  very  few  months  will  complete  their  pay- 
ment."—V.  88,  p.  378,  297,  292. 

Dolese  &  Shepard  Co.,  Chicago. — Guaranteed  Bonds — 
Earnings. — See  Chicago  &  Illinois  Western  RR.  under 
'^'Railroads"  above. 

(E.  I.)  du  Pont  de  Nemours  Powder  Co. — Report. — For 

calendar  j^ears: 

Cal.              Gross               Net         Prcf.Div.  Com.   Div.  Int.  on       Balance, 

Year —   Earnings.        Earnings.      (5%).            (7";,).  Bonds.        Surnlus. 

1908  $28,027,094  $4,929,251  $771,078  $1,786,738  $729,206  $1,042,109 
1907.--  31,061,938   3,929,508   735.037   1,741,392  676,427    770,052 

From  the  earnings  in  1908  were  deducted  extraordinary  adjustments 
and  profit  and  lo^;s  on  sate  of  real  estate,  securities,  &c.,  $129,312,  a-ainst 
$387,816  in  1907  and  $74,971  for  interest  adjustments  and  dividends  on 
subsidiary  companies'  stocks  in  1908  (there  being  a  credit  item  of  $08,006 
for  the  latter  purpose  in  1907),  leaving  a  balance  of  $1,437,885  in  1908, 
against  $450,242  In  1907. — V.  88.  p.   501. 

Eau  Claire  (Wis.)  Water  Works  Co. — Sale  to  Citij  Consum- 
mated.— See  "Eau  Chiire"  in  "State  and  City"  Department 
on  a  following  page. — V.   83,   p.   1473. 

General  Motors  Co.,  Jfew  York. — First  Dividend. — The 
directors  on  Feb.  23  declared  a  dividend  of  33^%  on  the 
preferred  stock,  to  be  paid  on  April  1  1909  to  the  stockholders 
of  record  March  20  1909. 

Amalgamation. — The  General  Motors  Co.  was  incor- 
porated in  New  Jersey  on  Sept.  16  1908  with  an  author- 
ized capital  stock  of  $2,000,  divided  into  20  shares  of  the 
par  value  of  $100  each,  of  which  one-half  was  to  be  7%  pre- 
ferred stock  (cumulative)  and  the  remainder  common  stock. 
On  Sept.  30  190S  the  stock  was  increased  to  $12,500,000, 
divided  into  $7,000,000  preferred  stock  and  $5,500,000  com- 
mon stock.  It  is  understood  that  on  Jan.  1  1909  a  little 
less  than  $5,000,000  of  the  preferred  was  outstanding  and 
about  $2,500,000  of  the  common.  The  company  has  an 
office  at  103  Park  Ave.,  New  York  City,  but  has  issued  no 
statement  regarding  its  affairs.  It  is  well  understood,  how- 
ever, that  the  companv  has  acquired  control  of  the  Buick 
Motor  Co.  of  Flint,  Mich.,  and  the  Olds  Motor  Works  of 
Lansing,  Mich.,  manufacturers  of  the  Oldsmobile.  There 
is  also  reason  for  believing,  although  official  information  is 
withheld,  that  the  Maxwell-Briscoe  interests  took  an  active 
part  in  effecting  the  amalgamation,  and  that  the  General 
Motors  Co.  now  controls  the  Maxwell-Briscoe  Motor  Co., 
with  its  extensive  plants  at  Tarrytown,  N.  Y.,  Newcastle, 
Ind.,  and  Pawtucket,  R.  I.;  also  two  other  concerns  manu- 
facturing automobiles  or  automobile  parts. 

[A  prospectus  which  was  circulated  in  July  last  contemplated  the  con- 
trol, to  begin  with,  of  the  Maxwell-Briscoe  and  Buick  companies  and  pro- 
vided. It  was  said,  that  a  majority  of  the  stock  of  the  Maxwell-Briscoe  Co., 
consisting  of  $660,000  each  of  common  and  preferred,  should  be  exchanged 
for  stock  in  the  new  company,  one  share  of  the  latter  for  two  shares  of  new 
preferred  and  one  of  new  common.  A  block  of  $900,000  new  preferred. 
It  was  said,  would  be  placed  at  97  H  with  a  bonus  of  100"o  in  common. 
In  December  last  the  control  of  the  Olds  Motor  Works  was  acquired  on 
the  basis.  It  was  variously  reported,  of  (1)  $400  in  preferred  and  $100  In 
•common  for  $1,000  of  the  old  stock,  and  (2)  $4  in  preferred  and$l  in  com- 
monf  or  one  share  of  old  stock. — Ed.] 

Globe  Soap  Co.,  Cincinnati,  O. — New  Stock. — W.  E. 
Hutton  &  Co.,  Cincinnati,  on  March  7  offered  $110  per  share 
(par  $100)  the  remaining  $90,000  of  the  new  issue  of  $500,000 
"special  preferred  cumulative  6%  stock."  Dividends  pay- 
able quarterly  in   March,    &c. 

This  stock  is  a  lien  prior  to  the  $1,000,000  common  stock,  and  it  will 
participate  in  all  surplus  earnings  after  6%  has  been  paid,  both  on  the 
preferred  and  on  the  common.  There  are  no  bonds,  and  none  can  be 
issued  without  the  consent  of  at  least  75%  of  each  class  of  prefeiTed  stock. 
There  is  also  outstanding  $600,000  6%  cumulative  first  preferred  stock  and 
$300,000  0%  cumulative  second  preferred.  All  of  the  company's  manu- 
facturing is  now  done  at  the  new  plant,  St.  Bernard,  Cincinnati.  Compare 
V.  82,  p.  095.  754. 

Great  Western  Power  Co. — Offering  of  Guaranteed  Bonds. 
Contracts  for  Business,  &c. — See  California  Electric  Generat- 
ing Co.  above.— V.  87,  p. 1240. 


nivs.      Adjust-      Balance, 
Paid.      ments.     Def.  or  Siir. 

def.$2I7,703 

$121,000     def.     60,183 

40,500   $8,387   sur.    148,340 


Hoster-Columbus  Associated  Breweries,  Columbus,  Ohio. 

— Report. — For  calendar  years: 

Cat.         Gross  Net  Bond       Sinking 

Yrs.       Earns.       Earns.      Interest.     Fund. 
1908     $552,296    $138,297    $300,000    $50,000 
1907'      790.545     414.317         309.000      50,000 
1906.      929,387      559,227      312,000      .50,000 

In  1908  the  company  "charged  off  practically  all  bad  accounts."  Total 
accumulated  surplus  Dec.  31  1908,  $149,423.  There  was  charged  to  de- 
preciation. &c.,  in  1907  $131,977,  against  $138,838  In  1900. 

Stock  authorized,  $3,000,000  each  of  common  and  6"o  cumulative  pre- 
ferred; issued,  common,  $1,050,000:  preferred,  $2,700,000.  In  1907  divi- 
dends of  0"^  were  paid  on  the  preferred  (1  }$%  Q.-J.)  and  none  since.  No 
dividends  have  been  paid  on  the  common.  Bonds  authorized,  $0,000,000 
50-year  0",',  first  sinking  fund  gold  bonds,  due  Jan.  1  1955,  interest  J.  &  J. 
Citizens'  Savings  &  Trust  Co.,  Cleveland,  trustee;  issued,  $5,250,000. 
The  sinking  fund  requires  the  yearly  retirement  of  $50,000  from  Jan.  1 
1900  to  Jan.  1  1920,  $75,000  from  Jan.  1  1921  to  Jan,  1  1935  and  $100,000 
from  Jan  1  1930  to  Jan.  1  1954.  Thus  far  $200,000  has  been  retired. 
Annual  output,  about  400,000  barrels.  President,  Carl  J.  Iloster. — 
V.    80,   p.    005. 

Indianapolis  (Ind.)  Telephone  Co. — Nciv  Franchise  Granted 
Allmvimj  Increase  of  Rates. — The  City  Council  of  Indianapolis 
on  March  1,  with  only  four  diss(>nting  votes,  ratified  the  new 
30-year  franchise,  which  was  appros-ed  for  this  company  and 
its  lessor,  the  New  Telephone  Co.,  by  Mayor  Bookwalter 
and  the  Board  of  Public  Works  on  July  0  1908.  The  fran- 
chise permits  an  increase  of  rates  but  requires  the  expenditure 
of  $500,000  on  improvements,  at  least  $250,000  of  this  within 
18  months.  See  "Indianapolis  News"  of  Julv  6  1908  and 
March  2  1909.— V.  83,  p.   1173. 

Lackawanna  Steel  Co. — Report. — For  calendar  year,  in- 
cluding subsidiary  companies: 

Calendar  Gross  Total  net  Int. .rentals,    Deprec'n  &         Balancel 

year — ■  sales.  income.  discount, &c.   exlraord'y.          surplus. 

1908  $15,087,879  $1,893,137  $2,080,2.58      $1 ,139,152df.$l,326,273 

1907  33,011,410  6,431,454  2,255,627        1,731,981        2,443,840 

— V.   88,  p.    567,   379. 

Mahoning  Investment  Co. — Dividend  Passed. — This  com- 
pany, which  owns  control  of  the  Rochester  &  Pittsburgh  Coal 
&  Iron  Co.,  and  whose  $4,126,200  stock  was  distributed 
in  December  1906  as  a  25%  dividend  to  the  shareholders  of 
the  Buffalo  Rochester  &  Pittsburgh  Ry.  Co.,  has  omitted 
the  semi-annual  dividend  due  at  this  time,  owing  to  the  un- 
.satisfactory  state  of  the  coal  trade.  In  August  1907  and 
February  and  August  1908  semi-annual  distributions  of  2% 
each  were  made.     See  V.  87,  p.  542. 

Maryland  Telephone  &  Telegraph  Co.,  Baltimore. — Bonds 
to  Be  Endorsed. — See  Bell  Telephone  Co.  of  Pennsvlvania 
above.— V.  86,  p.  1412. 

Merchants  Electric  Light  &  Power  Co.  (New  Orleans). — 
Bonds  Offered. — Baker,  Ayling  &  Co.,  Boston,  &c.,  are 
offering  at  101  and  interest  $50,000  first  mortgage  5s  due 
July  1929,  subject  to  call  at  100  and  interest.  An  under- 
lying lien  and  guaranteed  by  New  Orleans  &  Carrolton  Ry., 
Light  &  Power  Co.,  which  compan}'^  was  purchased  by  the 
New  Orleans  Ry.  &  Light  Co.  for  $7,000,000  in  cash  a  few 
years  ago. 

Mergenthaler  Linotype  Co. — Listed. — The  New  York 
Stock  Exchange  has  listed  $361,200  additional  stock,  making 
the  total  amount  listed  to  date  $11,357,200,  and  has  author- 
ized to  be  listed  from  time  to  time  prior  to  Jan.  1  1910 
$2,499,900  additional  stock, on  notice  of  issuance  in  exchange 
for  stock  of  acquired  companies  or  for  ca.sh  payments  in  full, 
making  the  total  amount  authorized  to  be  listed  $13,957,100. 

The  new  stock  is  the  $2,881,100  authorized  to  be  Issued  by  the  stock- 
holders on  Feb.  23  last  to  acquire  control  of  British  (and  Canadian)  and 
German  companies.  The  new  shares  may  either  be  sold  or  issued  in  ex- 
change as  deemed  best.     Compare  V.  88,  p.  507,  454. 

National  Surety  Co. — Listed. — The  New  York  Stock  Ex- 
change has  listed  the  $250,000  stock  paid  as  a  .special  stock 
dividend  of  50%  to  holders  of  record  Feb.  5  (V.  88,  p.  234), 
making  the  total  amount  litsed  $750,000.— V.  88,  p.  234. 

Nevada-California  Power  Co. — Description  of  Power  De- 
velopment.— See  "Engineering  Record"  of  New  York  for 
March  6  1909  and  compare  Y.  84.  p.  807.  — V.  86,  p.  725; 
V.  87,  p.  291. 

Osceola  Consolidated  Mining  Co. — Report. — For  calendar 

years: 

Year —                 Gross.  Profits.  Ijnprov'ts.           Dividends.  Bal.,sur. 

1908 $2,914,544  $822,720  $145,615  (24%)  $576,900  $100,205 

1907 2,481,306  807,129  84,374  (28%)    673,050  49,705 

— v.   88,   p.   568,   381. 

Pacific  (Bell)  Telephone  &  Telegraph  Co. — New  B'onds. — 
The  company  has  sold  a  block  of  5%  bonds  to  J.  P.  Morgan 
&  Co.,  who,  it  is  understood,  will  shortly  make  a  pnblic 
offering  of  the  bonds. — V.  88,  p.  509. 

Passaic  Steel  Co.,  Paterson,  N.  J. —  Upset  Price. — The 
upset  price  at  the  foreclosure  sale  in  Pater.son  on  April  9 
will  be  $700,000.— V.  88,  p.  629. 

People's  Gas  Light  &  Coke  Co.  .Chicago. — Listed. — The  N.Y. 

Stock  Exchange  has  authorized  to  be  listed  the  $2,030,900 

stock  heretofore  held  in  the  treasury,  as  the  same  has  been 

subscribed  and  paid  for  in  full  at  par  by  stockholders  of 

record  Feb.  27,  but  not  later  than  March  31,  making  the 

total  amount  to  be  listed  $35,000,000,   the  full  authorized 

issue. 

The  proceeds  of  the  $2,030,900  additional  stock,  it  is  now  stated,  will 
be  used  in  part  toward  the  cost  of  the  new  office  building  in  process  of 
erection  in  Chicago  and  in  part  to  meet  expenditures  made  necessary  in 
order  to  comply  with  ordinances  of  the  City  Council  of  Chicago,  recently 
adopted,  which  Involve  an  enlargement  and  improvement  of  the  pressure 
and  distribution  systems.     Compare  V.  88,  p.  450,  454,  235. 

Phelps,  Dodge  &  Co. — Listed. — The  New  York  Stock 
Exchange  has  listed  $44,934,600  stock  with  authority  to  add 
$65,400  additional  stock  on  notice  of  issuance  in  exchange 
for  outstanding  stocks  of  the  subsidiary  coraparies. 
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Year  ending 
March  31 — 
1907-08     .    . 

Oross 

Earnings. 
.$294,426 
.    235,212 

618. 

Oper.  exp. 

and  taxes. 

$139,745 

135,293 

Net 
earnings. 
$154,681 

1906-07  .    -. 

99,919 

— V.    81,    p. 

Calendar  Net 

Year —  Profits 

1908 $182,726 

1907 195,649 


Common    Transf.  to  Balance, 

Dividends.  Reserves.  Surplus. 

(8%)$60,000      $25,000  $34,726 

(8%)    60,000        25,000  47,649 


First  Dividend. — The  company  has  declared  the  first 
dividend  of  23/2%,  payable  on  March  31  to  holders  of  record 
March   26.— -V.   88,   p.    162,    56. 

Pittsburgh  Coal  Co. — New  Director. — C.  E.  Wales  has 
been  elected  a  director  to  succeed  George  Z.  Hosack. — V.  87, 
p.   291. 

Railway  Steel  Spring  Co. — Dividend  on  Common  Stock 
Omitted. — The  directors  have  decided  not  to  declare  at  this 
time  a  dividend  on  the  $13,500,000  common  stock.  In 
October  last  a  semi-annual  distribution  of  1%  was  made, 
contrasting  with  2%  semi-annually  (-1%  per  annum)  from 
April  1905  to  April  1908,  dividends  Nos.  2  to  9  inclusive. 
Dividend  No.  1,  2%,  was  paid  in  April  1904.  There  is  also 
$13,500,000  7%  cumulative  preferred,  dividend  period 
Q.-M.  See  "Annual  Reports"  on  a  preceding  page. — V.  88, 
p.  029. 

Reno  (Nev.)  Power,  Light  &  Water  Co. — Report. — Julius 

Christensen,  Philadelphia,  who  placed  the  companj'^'s  bonds, 

reports  as  follows: 

Interest  on  Balance, 

bonds.  surplus. 

$45,000  $109,681 

45,000  54,919 

Wm.  A.  Rogers,  Ltd.,  Toronto. — Report. — For  calendar 

years  1908  and  1907: 

Pref.Div. 

(7%). 

$63,000 

63,000 

Preferred   stock,    $900,000:   common,    $750,000.     Par  of   shares,   $100. 

No  bonds.      President,  S    J.  Moore. — V.  86,  p.  725. 

Standard  Oil  Co.  of  Hew  Jersey. — Acquittal  in  Government 
Case. — The  jury  in  the  United  States  District  Court  at  Chi- 
cago on  Wednesday  by  direction  of  Judge  Anderson  found 
a  verdict  of  not  guilty  on  the  re-trial  of  the  case  brought  by 
the  Government  against  the  Standard  Oil  Co.  of  Indiana  to 
recover  fines  for  alleged  acceptance  of  rebates  from  the 
Chicago  <t  Alton  RR..  on  shipments  of  oil  between  East  St. 
Louis,  111.,  and  Whiting,  Ind.  On  the  first  trial  in  Aug.  1907 
Judge  LandJs  imposed  fines  aggreiiatins  $29,240,000.  Com- 
pare V.  88,  p.  105;  V.  87,  p.  229,  192. 

Judge  Anderson,  following  the  reasoninsr  of  the  United  States  Circuit 
Court  of  Appeahs  in  its  opinion  remanding  the  case  for  a  new  trial  in  July  last, 
held  that  the  Government  had  failed  to  show  the  existence  of  an  estal  lishad 
18-cent  rate,  as  charged,  as  against  the  6-cent  rate  paid.  Even  if  a  verdict 
of  guilty  had  been  found,  the  aggregate  amount  of  the  fines  under  the  rul- 
ings of  the  higher  court  could  not  have  exceeded  $720,000.  Compare 
editorial  remarks  on  a  preceding  page. 

Other  rebate  cases  are  pending  in  the  Federal  courts  of 
Illinois,  Tennessee  and  New  York,  but  what  course  the 
Government  will  pursue  with  regard  to  them  has  not  been 
announced. 

Rehearing  Denied  on  Mi.'isouri  Ouster. — The  Missouri 
Supreme  Court  on  March  9  denied  the  motion  of  the  sub- 
sidiaries, the  Standard  Oil  Co.  of  Indiana  and  the  Republic 
Oil  Co.  of  Ohio  for  a  rehearing  in  the  suit  inwhich  a  judgment 
of  ouster  from  the  State  was  handed  down  in  December  last. 
An  appeal  will  be  taken  to  the  United  States  Supreme  Court. 
See  also  Waters-Pierce  Oil  Co.  below  and  item  under  caption 
of  Waters-Pierce  Co.,  V.  87,  p.  1667. 

FoUowl.ng  the  judgment,  the  Standard  Oil  Co.  of  Indiana  made  a  propo- 
sition that  It  be  permitted  to  continue  business  under  a  trusteeship  com- 
posed of  representatives  appointed  by  the  Court  and  the  company,  thus 
ensuring  that  the  operations  of  the  company  would  be  conducted  in  accord- 
ance with  law  and  the  prices  for  which  oil  would  be  sold  would  be  fair  to 
the  comm\mitv.  This  offer  was,  however,  not  entertained  by  the  Attorney- 
General  or  the  Court. — V.  88,  p.  372,  235. 

Union  Metallic   Cartridge   Co.,   Bridgeport,   Conn. — New 

Stock. — Gov.  Lilley  of  Connecticut  has  signed  the  bill  au- 
thorizing an  increase  in  the  capital  stock  to  $5,000,000  and  in 
the  par  value  of  shares  from  $25  to  $100.  The  company 
owns  property  far  in  excess  of  its  present  capitalization, 
which  has  remained  unchanged  since  the  incorporation  of  the 
company  forty  years  ago.  We  learn  that  the  company  has 
taken  no  steps  as  yet  to  issue  more  stock. 

United  Missouri  River  Power  Co. — Notes  Offered. — Stone  & 
Webster  are  off'ering  at  97  3  2  and  interest,  yielding  7%,  an 
issue  of  3-year  6%  notes,  due  Nov.  1  1911.  See  bond  issue 
in  V.  86,  p.  112,  606. 

United  Shoe  Machinery  Corporation,  Boston. — Stock 
Dividend  of  10% — Extra  (J ash,  Dividend  of  2%.— The  direc- 
tors on  March  10,  along  with  the  regular  quarterly  dividends 
of  13^%,  (373.-0  cents)  on  the  ($9,411,350)  preferred  and  2% 
(50  cents)  on  the  ($22,395,750)  common  stock,  declared  on 
the  common  stock  an  extra  cash  dividend  of  2%  (50  cents 
per  $25  share)  and  also  u  dividend  of  10%  in  common  stock. 
All  these  dividends  are  f)ayable  April  5  to  holders  of  record 
March  15.  The  stock  dividend,  consisting  of  89,583  shares 
of  $25  each,  will  increase  the  amount  of  common  stock 
outstanding  to  $24,635,325.  In  July  1907  the  common 
.shareholders  received  a  stock  dividend  of  25%  (V.  84,  p. 
1433). 

Business. — The  company's  business  for  the  fiscal  year 
ending  Feb.  27  1909,  it  is  said,  was  within  1.02%  of  that  of 
the  previous  fiscal  year. — V.  87,  p.  43. 
p.w Universal  Caster  &  Foundry  Co.,  Newark,  N.  J. — Called 
Bonds. — Fourteen  mortgage  6%  bonds  secured  by  mort- 
gage dated  Dec.  14  1903  will  be  paid  at  par  and  interest  at 
the  Fidelity  Trust  Co.  of  Newark,  trustee,  on  April  1. — 
V.  86,  p.  672. 

!*^  Waters-Pierce  Oil  Co. — Allowed  to  Remain  in  Missouri 
ConAitionalbj .—The  Supreme  Court  of  Missouri  on  March  9 
(two  Justices  dissenting),  on  application  of  the  company  and 


against  the  protest  of  Attorney-General  Major,  made  an 
order  suspending  the  judgment  of  ouster  from  the  State 
handed  down  on  Dec.  23  last  (V.  87,  p.  1667). 

The  order  recites  that  the  company  having  paid  the  fine  Imposed  and 
given  satisfactory  evidence  of  Its  purpose  to  henceforth  so  conduct  Its 
business  as  not  to  violate  the  laws  of  the  State  in  regard  to  pools,  trusts 
and  conspiracies,  the  judgment  of  the  Court  dated  Dec.  23  1908  ousting 
the  company  of  its  charter  and  adjudging  all  its  rights  thereunder  forfeited 
is  suspended  until  otherwise  ordered  by  the  Court;  but  that  the  Court 
wIU  retain  jurisdiction  of  the  case  for  the  purpose  of  setting  aside  and 
annulling  the  order  or  modifying  tlic  same.  If  hereafter,  on  motion  of  the 
Attorney-General  or  its  own  motion,  it  shall  become  satisfied  that  the 
company  is  conducting  Its  business  In  a  manner  forbidden  by  the  laws  of 
the  State. 

Attorney-General  Major  says:  "The  Supreme  Court's  decision  simply 
means  that  the  company  will  not  be  ousted  from  the  State  at  this  time. 
However,  the  original  judgment  of  the  Court  will  stand  against  it,  so  that 
U  it  violates  the  Court's  decree  the  State  can  renew  its  application  for 
ouster.  The  State  asl^ed  that  the  Court  make  the  ouster  decree  immedi- 
ately, as  we  contended  that  the  Waters-Pierce  Co.  had  not  complied  with 
the  conditions  laiu  uown  by  the  .Supreme  Court  in  the  lirst  instance.  [This 
view  was  taken  by  the  two  dissenting  Judges  and  what  steps  the  company 
has  taken  to  change  its  relations  with  the  Standard  Oil  Co.  beyond  liling 
notice  of  its  acceptance  of  the  Court's  order  does  not  appear  from  newspaper 
accounts.  The  company's  counsel  is  quoted  as  saying  that  this  is  all  that 
it  is  necessary  to  do.  So  far  as  known  the  Standard  Oil  Co.  has  not  disposed 
of  its  60%  holdings  in  the  stock,  although  there  was  some  intimation  that 
a  plan  for  the  readjustment  of  stock  holdings  was  under  consideration . 
Compare  V.  88,  p.  510. — Ed.] — V.  88,  p.  510. 

Western  Power  Co. — Subsidiary. — See  California  Electric 
Generating  Co.  above. — V.  85,  p.  1407. 

Western  Telephone  &  Telegraph  Co. — Report. — The  results 
for  the  years  ending  Jan.  31  were: 

Years —                          Net  Receipts.  Int. .Taxes, &c.   Pf.Div.(5%).  BaL.Sur- 

1908-09 $2,225,166          $1,395,756          $800,000  $29,409 

1907-08 2,124,414             1,316,551             800,000  7,863 

1906-07 1,821,754                 922,084             800,000  99,670 

— V.   87,  p.   1483. 

Western  Union  Telegraph  Co. — Earnings. — For  3  and  9 
months  ending  March  31  (partly  estimated  in  1909): 

3  Months.       Net  Rev.  Int.  chgs.  Divs.  Paid.                   Bal.,  sur. 

1909   (est. )__. $1,700, 000  $433,062  (  Jf  %)$747,160  .     sur$519,778 

1908  (actual)      1,330,886  433,062  (1 M)    1,230,100               def.332,276 

9  Months. 

1908-09 $5,495,019  $1,299,187  (2)$1 ,992,005  sur.$2,203,827 

1907-08 1,723,333  1,299,186  •(3^)3,664,150  def.   3,240,003 

Total  surplus  estimated  March  31  1909,  $16,597,682. 

*The  dividends  for  the  quarters  ending  Dec.  31  1907  and  March  31  1908 
were  paid  in  scrip. 

President  Clowry  says:  "The  telegraplii  'g  business  outlook  Is  improving. 
The  property  of  the  company  is  being  maintained  In  good  condition  and 
additional  facilities  provided  as  required." — V.  87,  p.  1538. 

Wharton  Steel  Co.,  Philadelphia. — New  Officers. — Harri- 
son S.  Morris,  Treasurer,  Philadelphia,  was  recently  elected 
President  as  well  to  succeed  the  late  Joseph  Wharton  and 
Secretary  Harry  S.  Wenner  was  elected  a  director.  The 
Wharton  Coal  &  Coke  Co.  and  the  Andover  Iron  Co.  are 
subsidiary  concerns.     Compare  V.  85,  p.  1407. 

Wilkes-Barre  (Pa.)  Gas  &  Electric  Co. — Revised  Report. — 

Cal.  Gross  Operating  Net  Interest  on      Balance, 

Year —  Earnings.      Expenses.        Earnings.  Bonds.  Surplus. 

1908 $396,301  $206,785  $189,516  $118,678  $70,838 

1907 361,349  188,029  173,320  111,789  61,530 

Dividends  of  4%  call  for  $60,000  in  1908,  against  3%  ($45,000)  in  1907. 

Additional  Bonds. — The  Philadelphia  Stock  Exchange  has 
listed  $230,000  additional  consol-Ss  due  Jan.  1  1955,  making 
the  total  listed  $1,795,000.— V.  87,  p. 1305. 

^ 

— ^The  well-known  bond  house  of  Robin.son- Humphrey  Co., 

Atlanta,  Ga.,  are  offering  to  investors  several  issues  of  munici- 
pal bonds  which  they  highlj'  recommend.  Among  the  issues 
are  $29,000  City  of  Douglas,  Ga.,  5%  bonds,  due  Dec.  1  1938, 
yielding  4^%;  $30,000  East  Point,  Ga.,  ?>%  bonds,  due 
Jan.  1  1939,  yielding  43^%;  $55,000  Chattanooga  County, 
Ga.,  5%  Court-IIouse  bonds,  dated  Feb.  1  1909,  yielding 
434%o;  $35,000  Jefferson  County,  Fla.,  5%  Court-House 
bonds,  due  Jan.  1  1949,  optional  after  Jan.  1  1929  at  108 J^ 
and  interest,  yielding  4-'/^%;  and  several  other  smaller  issues. 
A  special  descriptive  circular  will  be  mailed  upon  request. 

— Brown  &  Tracy,  bankers  and  brokers,  in  the  lobby  of 
the  Andrus  Building,  Minneapolis,  Minn.,  have  recently 
opened  a  bond  dejjartment  "to  handle  securities  that  will 
appeal  to  conservative  investors,"  and  have  placed  in  charge 
of  this  department  H.  J.  Neiler,  an  old  and  well-known 
resident  of  Minneapolis,  formerly  Cashier  of  the  Union 
National  Bank.  With  the  excellent  list  of  bonds  which 
their  initial  circular  sets  forth,  and  with  so  competent  a 
manager,  this  branch  of  their  business  should  rapidly  develop. 

— Halle  &  Stieglitz,  members  N.  Y.  Stock  Exchange,  30 
Broad  St.,  this  city,  have  a  circular  ready  for  distribution 
which  discusses  dividend  prospects  of  Atchison  common, 
and  compares  its  detailed  maintenance  charges  with  those 
of  the  Union  Pacific,  Southern  Pacific,  Northern  Pacific  and 
Great  Northern.     Copy  may  be  had  on  request. 

— Announcement  was  made  Thursday  that  the  old-time 
Stock  Exchange  firm  of  J.  S.  &  R.  D.  Farlee,  11  Wall  St., 
has  expired  by  limitation  with  the  retirement  of  R.  D. 
Farlee.  A  new  co-partnership  has  been  formed  under  the 
name  of  J.  S.  Farlee  &  Co.  with  the  following  members: 
Jacob  S.  Farlee,  Henry  L.  Finch,  Wilbur  S.  Tarbell,  member 
of  the  N.  Y.  Stock  Exchange.  Mi'.  Tarbell  is  the  manager 
of  the  concern's  bond  business.  This  old  house,  which 
started  originally  as  J.  S.  Farlee  &  Bro.  and  later  became 
knov;n  as  J .  S.  &  R.  D.  Farlee,  has  been  27  years  in  business. 
R.  D.  Farlee  retires  from  active  business  on  account  of  ill 
health  after  40  years'  service  in  Wall  Street.  His  brother, 
J.  S.  Farlee,  has  been  actively  engaged  in  Wall  Street  for 
30^years.    ...^^iM^M^^M^^^^^^iM  .: -.^...A^^iiM     ■      ^    ■ 
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The  Financial  Review  for  1909,  issued  by  the  publishers  of 
the  "Commercial  and  Financial  Chronicle,"  is  now  ready. 
It  is  an  invaluable  book  for  reference  throughout  the  year. 

Some  of  the  contents  are  as  follows: 

Retrospect  o£  1908,  giving  a  comprehensive  review  of  the  business  ol 
that  year,  with  statistics  in  each  department,  flnancial  and  commercial. 

Banli  Clearings  in  1908,  with  comparative  statistics  for  20  years. 

Number  of  shares  sold  on  the  New  York  Stock  Exchange  in  each  of  the 
past  20  years. 

Securities  listed  on  the  New  York  Stock  Ecxhange  In  1908,  with  statistics 
for  a  series  of  years . 

Money  rates  by  weeks  for  past  four  years  on  all  classes  of  loans. 

Weekly  Bank  Statements  in  1907  and  1908. 

Crop  Statistics  for  a  series  of  years. 

Iron  and  Coal — Production  for  a  series  of  years. 

Gold  and  Silver — Production  for  a  series  of  years  and  Monthly  Range 
of  Price  of  Silver  in  London  from  1835  to  1908,  inclusive. 

Exports  and  Imports  tor  a  series  ot  years. 

Comparative  prices  of  Merchandise  for  a  series  of  years 

Foreign  Exchanije — Daily  Prices  In  New  York  in  1908. 

Great  Britain — Review  of  commercial  and  iinancial  allairs,  with  com- 
parative statistics. 

Bank  of  England  Weekly  Statements  In  1908,  and  the  changes  i-n  the 
Bank  rate  for  a  series  ot  years 

Government  Bonds — Monthly  Range  since  1860  and  Debt  Statement 
Jor  each  year  since  1793. 

State  Bonds — Record  ot  Prices  since  1800. 

Foreign  Government  Securities — Range  of  Prices  on  New  York  Stock 
Exchange. 

Railroad  and  Miscellaneous  Bonds  and  Stocks — Monthly  Range  of  Prices 
for  five  years  in  New  York,  and  for  one  year  in  Boston,  Philadelphia  and 
Baltimore. 

Description  of  Railroad  and  Industrial  Securities,  Record  of  Earnings, 
Dividends,  Railroad  Construction,  Total  Mileage,  Capitalization,  Passenger 
and  Freight  and  other  statistics  for  a  series  of  years. 

The  price  of  the  Review  is  $2.  Publishers,  William  B. 
Dana  Co.,  138  Front  Street,  New  York.  Copies  may  also 
be  had  from  P.  Bartlett,  513  Monadnock  Block,  Chicago; 
Edwards  &  Smith,  1  Drapers  Gardens,  London. 

— A  reprint  of  the  reply  by  George  Wilkinson,  a  public 
accountant  of  national  prominence,  before  the  New  York 
University  School  of  Commerce,  Accounts  and  Finance,  to 
the  friendly  criticisms  in  the  recent  address  of  James  G. 
Cannon,  Vice-President  of  the  Fourth  National  Bank,  will  be 
mailed  to  interested  parties  on  request.  At  the  annual  con- 
vention of  the  American  Association  of  Public  Accountants, 
addressing  the  public  accountants  on  "The  Relation  of  the 
Banker  to  the  Public  Accountant,"  Mr.  Cannon  averred  that 
"a  spirit  of  trades  unionism  prevailed  among  accountants, 
who,  taking  advantage  of  the  technicalities  of  the  public 
accountants'  law,  were  by  prohibitive  examinations  pre- 
venting the  necessary  increase  in  the  ranks  of  the  profession." 
Mr.  Cannon's  statements  also  appear  in  this  reprint  of 
Mr.  Wilkinson's  reply,  which  can  be  had  from  Wilkinson, 
Reckitt,  Williams  &  Co.,  certified  public  accountants,  52 
Broadway,  New  York;  Marquette  Building,  Chicago,  or 
Mutual   Life  Building,    Philadelphia. 

— Attention  is  called  to  the  page  advertisemnt  of  Messrs 
Peabody,  Houghteling  &  Co.  They  offer  Chicago  real  estate 
mortgages  yielding  5  to  6%;  also  Chicago  real  estate  serial 
bonds  secured  by  first  mortgage  on  buildings;  also  first 
mortgage  bonds  secured  on  modern  steel  steamships  on  the 
Great  Lakes.  Descriptive  circulars  regarding  the  above, 
and  other  classes  of  investments  which  the  house  have  to 
offer,  will  be  sent  on  request. 

— Fidward  B.  Smith  &  Co.,  bankers,  Broad  and  Chestnut 
sts.,  Philadelphia,  will  supply  a  copy  of  their  March  circular, 
which  gives  a  list  of  standard  bonds  with  special  particulars 
as  a  guide  for  prospective  purchasers.  If  desired,  the  firm 
will  also  send  a  new  circular  each  month.  Address  request 
to  Philadelphia  office  or  27  Pine  St.,  New  York  City. 

— Robert  H.  Simpson,  who  is  now  on  a  vacation,  will  form 
the  new  firm  of  Simpson  &  Pearce  at  111  Broadway  after 
Iiis  return  from  the  West  Indies.  Mr.  Simpson  retired  from 
Effingham,  Lawrence  &  Co.,  members  of  the  New  York 
Stock  Exchange  on  March  l.st. 

— The  new  firm  of  T.  F.  Allen  &  Co.,  bankers,  announces 
the  opening  of  its  luxurious  offices  at  111  Broadway  (Trinity 
Building)  and  invites  a  visit  to  the  same.  Mr.  Allen  was 
formerly  associated  with  the  Seaboard  National  Bank  and 
the  old  Oriental  Bank. 

— Hornblower  &  Weeks,  60  Congre.ss  St.,  Boston,  and  120 
Broadway,  this  city,  have  issued  a  "Hand-Book  of  Statistical 
Information"  for  gratuitous  distribution.  The  book  is  a 
reference  work  of  railroad,  mining  and  industrial  stocks 
quoted  on  the  New  York  and  Boston  exchanges. 

— John  J.  English,  for  eight  years  associated  with  the 
Chicago  stock  and  bond  house  of  Babcoclc,  Rushton  & 
Lauderback,  and  its  immediate  predecessors,  in  The  Rookery, 
has  become  connected  as  salesman  with  the  new  bond  firm 
of  Short,  Stanton  &  Co.  in  the  First  National  Bank  Building. 

— E.  H.  Rollins  &  Sons  have  recently  opened  a  branch 
bond  office  in  Los  Angeles,  Cal.,  in  the  Security  Building. 
J.  S.  Riley,  who  has  been  in  their  Chicago  office  for  a  year 
or  two  past,  is  their  Los  Angeles  representative. 

— Clarkson  Potter  has  been  elected  Vice-President  of  the 
William  R.  Compton  Bond  &  Mortgage  Co.  of  St.  Louis. 
Mr.  Potter  was  formerly  Assistant  Secretary  of  the  company. 

— The  trust  department  of  the  Guaranty  Trust  Co.  of 
New  York  has  prepared  for  distribution  a  booklet  on  the 
subject  of  amortization,  containing  also  the  laws  of  the  State 
of  New  York  governing  the  investment  of  trust  funds  and 
savings  banks,  all  of  which  should  be  of  special  interest  to 
executors  and  trustees,  and  to  individuals  who  contemplate 
a  last  will  and  testament. 


%hc  ^mmnzxtXiil  "^imcs. 

COMMERCIAL   EPITOME. 

Friday  Night,  March  12  1909. 

Restrained  by  uncertainty  about  tariff  chan  s  and  their 
effect  on  trade  in  general,  the  business  of  the  country  still 
picks  its  way  cautiously.  But  while  conservatism  is  the 
dominant  note,  there  seems  to  be  an  undercurrent  of  confi- 
dence; a  feeling  that  when  the  tariff  changes  have  been 
effected  and  their  influence  on  particular  lines  of  business 
clearly  perceived,  American  trade  will  move  forward  with  a 
surer  and  more  vigorous  step. 

LARD  has  advanced,  owing  to  bull  speculation  and  what 

is  regarded  as  a  generally  strong  position  statistically  and 

otherwise.     Large  operators  in  the  grain  trade  and  elsewhere 

are  bullish  on  lard  and  other  provisions,  and  they  have  traded 

heavily.     Receipts   of   hogs   have   continued   much  smaller 

than  those  of  last  year.     Prime   Western   10.65c.,   Middle 

Western   10.55c.,  City  10 Kc,  Refined  Continent  10.80c., 

South  American  11.50c.     Brazil  in  kegs  12.50c.;  compound 

73^@8c. 

DAILY  CLOSING  PRICES  OF  LARD   FUTURES  IN  CHICAGO. 

Sat.  Mon.       Tues.        Wed.       Thurs.         Fri. 

May  delivery 10.25  10.30        10.4,5        10.22        10.32        10.87 

July  delivery 10.35  10.42        10.57        10.35        10.45        10.50 

September  delivery 10.47  10.52        10.70        10.45        10.57        10.60 

PORK  has  advanced  with  a  fair  business;  mess  $18@18  75; 
clear  $18  75@$21;  family  mess  |18@.S19.  Cut  meats  firm; 
pickled  hams  9j^@103/^c.;  pickled  bellies,  10  to  12  lbs.,  93^c. 
Beef  firm;  mess  $12  50@$13;  packet  $14@$15.  Stearines 
oleo.  New  York,  ISJ^c  Tallow,  city,  6c.  Butter  cream- 
ery extras,  283^@29c.  Cheese  State,  full  cream  fancy, 
15^0.     Eggs  fresh,  24@243^c.;  firsts,  19i^c. 

OIL — Cotton.seed  firm  but  quiet;  winter  5.85@6.20c.; 
summer  white,  5.50@5.85c.;  linseed  quiet;  city,  raw,  56@ 
57c.;  bailed,  57@58c.;  Calcutta,  75c.  Lard  firm;  prime, 
74@77c.;  extra  No.  1,  56@57c.;  olive,  $1  50@$1  65.  Co- 
coanut.  Cochin,  7c.;  Ceylon,  63^c. 

COFFEE  futures  for  a  time  were  firm  and  advanced, 
partly  owing  to  support  by  leading  bulls,  partly  to  covering 
and  some  general  buying,  but  of  late  prices  have  declined. 
It  looked  as  though  prominent  bull  interests  were  selling 
in  spite  of  rumors  from  Washington  from  time  to  time  to  the 
effect  that  a  duty  might  be  imposed.  Very  general  doubt 
on  this  score  is  supposed  to  be  one  of  the  reasons  for  the  sell- 
ing within  the  last  few  days.  Brazilian  markets,  moreover, 
have  declined  somewhat,  and  European  quotations  have 
been  more  or  less  irregular  and  depressed.  Rio  on  the  spot 
has  been  quiet  at  8J^c.  for  No.  7.  Quotations  for  futures 
were  as  follows: 


March 6.80@6.85 

April 6.75@6.80 

May 6.70@6.75 

June 6.25@6.35 


July 6. 20(^6.25 

August 6.00@6.05 

September  ..5.85@5.90 
October 5.85@5.70 


November  _-5.65@5.70 
Decemper    ..5.70@5.75 

January 5.70@5.75 

February  ...5.75@5.80 


SUGAR. — Raw,  after  being  stronger,  has  become  rather 
depressed,  with  only  moderate  sales.  Centrifugal,  96- 
degrees  test,  3.80@3.83c.;  muscovado,  89-degrees  test, 
3.30@3.33c.  and  molasses  sugar,  89-degrees  test,  3.05@ 
3.08c.  Refined  has  latterly  been  quiet.  Granulated  4.60@ 
4.75c.  Spices  in  moderate  demand  and  steady.  Tea  firm 
and  in  fair  demand. 

PETROLEUM. — Refined  has  been  in  fair  demand;  barrels 
8. 50c., bulk 5c., cases  10.90c.  Gasoline, 89-deg.,  in  100-gallon 
drums,  19c.;  drums  $8  50  extra.  Naphtha  16c.  for  73  to  76- 
degrees,  in  100-galIon  drums;  drums  $8  50  extra.  Spirits  of 
turpentine  has  declined  to  40J^c.  Rosin,  strained,  $3  25. 
Wool  has  been  firm  but  quiet.     Hops  steady  but  quiet. 

TOBACCO  has  continued  for  the  most  part  quiet  and  many 
do  not  loolc  for  much  business  until  the  tariff  is  out  of  the 
way  and  the  trade  of  the  whole  country  has  started  up. 
Manufacturers  still  complain  of  the  smallness  of  the  cigar 
trade,  though  here  and  there  some  signs  appear  of  at  least 
a  slight  improvement.  Wisconsin  of  both  1907  and  1908 
has  been  in  moderate  demand.  Buyers  of  Sumatra  have 
been  holding  aloof  for  the  first  inscription  sale  to-day  at 
Amsterdam.  New  Connecticut  of  good  quality  has  been 
shown.  Steady  prices  prevail  from  Cuba  but  the  trade  is 
small . 

COPPER  has  been  stronger  at  times  with  rumored  sales 
of  75,000,000  to  100,000,000  lbs.,  but  latterly  dull  and  some- 
what depressed.  Lake  12'ji@i2'J4c.,  electrolytic  12^@ 
123^c.  London  quotations  have  witliin  a  few  days  been 
easier.  There  was  an  increase  in  the  surplus  .supply  of  copper 
in  the  United  States  during  February  of  29,154,000  lbs., 
according  to  figures  published  by  the  Copper  Producers' 
Association.  Spelter  has  been  quiet;  New  York  4.75@ 
4.77 3^c.  Lead  in  New  York  3.95@4c.  Tin  has  been  quiet 
but  latterly  firmer  at  28.80@29c.,  with  a  slight  advance  in 
London  within  a  few  days.  Iron  has  been  rather  more 
steady,  though  competition  is  active.  The  trade  has  in- 
creased both  in  iron  and  steel  products  at  lower  and  irregular 
prices.  No.  1  Northern  $16  50@$17;  No.  2  Southern 
$16  25@$16  75.  .,       J 
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COTTON, 

Friday  Night,  March  12  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  i.s  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
126,759  bales,  against  150,074  bales  last  week  and  128,987 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1908  8,317,458  i)ales,  again.st  7,046,813 
bales  for  the  same  period  of  1907-08,  showing  an  increase 
since  Sept.  1  1908  of  1,270,645  bales 


Receipts  at — 

Sat. 

Mon. 

Tue.s. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

2,680 

5,993 

9,985 

8.515 

7,339 

6,183 

40,695 

Port  Arthur 

9,096 

9,096 

Corp.  Christl,  &c 

8,749 

8,749 

New  Orleans 

5.216 

5,796 

5,715 

7,919 

4,365 

4,541 

33,552 

Gulf  port 





_        _ 

Mobile    

315 

504 

2,462 

550 

427 

686 

4,944 

Pensacola 

Jacksonville,  <Scc. 

120 

607 

727 

Savannah  

1,934 

1,.504 

2,573 

1,950 

1,190 

2,784 

11,935 

Brunswick    . 

2,600 

173 

2,773 

Charleston  . 

90 

601 

216 

44 

206 

1,965 

3,122 

Georgetown 

77 

_ 

77 

Wilmington 

620 

370 

775 

332 

765 

330 

3,192 

Norfolk ... 

954 

659 

1,414 

777 

1,108 

1,294 

6,206 

N'port  News,  &c. 







155 

155 

New  York 



Boston     

124 

149 

10 

227 

178 

688 

Baltimore . 

674 

674 

Philadelphia 

11,933 

51 



48 

75 

174 

Total 

24,694 

23,366 

20,097 

18,275 

28,394 

126,759 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
March  12. 

1908-09. 

1907-08. 

Stock. 

This 

Since  Sep 

This 

Since  Sep 

Week. 

1  1908. 

Week. 

1  1907. 

1909. 

1908. 

Galveston  _  . 

40,695 

3.132,631 

39,684 

2,072,818 

113,832 

153,623 

Port  Arthur 

9,096 

125,294 

6,455 

102,469 

Corpus  Christi,&c 

8,749 

101,378 

18C 

37,406 

New    Orleans 

33,552 

1,711,335 

23,707 

1,639,237 

247,716 

f9~6,180 

Gulfport    

20.221 

Mobile 

4,944 

319,906 

2,933 

286, 341 

52,481 

26,038 

Pensacola 

130,421 

11,436 

141,790 

Jacksonville,   &c. 

727 

27,575 

7,569 

Savannah   _    

11,935 

1,297,959 

10,651 

1,355,755 

79,516 

70,921 

Brunswick 

2,773 

302,208 

196,392 

1.532 

4.983 

Charleston .  _ 

3,122 

184,275 

1,188 

187.744 

18.834 

16,872 

Georgetown    

77 

2,087 

387 

Wilmington    

3,192 

353,664 

5,442 

461,126 

3.936 

7,871 

Norfolk   .    

6,206 

155 

482,346 
10,960 

4,764 

470.818 
5.822 

33,814 

27.100 

NewportNews,  &c. 

119 

New  York 

'        13,701 

3.180 

119,759 

100,519 

Boston 

688 

12,656 

204 

9.987 

6,149 

10,665 

Baltimore -_ 

674 

84,917 

2,683 

60,924 

18,660 

13,723 

Philadelphia 

174 

3,924 

146 

7,048 

4,228 

1,764 

Total 

126,759 

8,317,458 

109.489 

7,046,813 

700,457 

630,378 

in  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Galveston 

Pt.  Arthur,  &c. 
New  Orleans. 

Mobile 

Savannah  

Brunswick 

Charleston,  &c 
Wilmington.. 

Norfolk 

N'port  N.,  &c 
All  others 

40,695 

17,845 

33,552 

4,944 

11,935 

2,773 

3,199 

3,192 

6,206 

1  55 

2,263 

39,684 
6,651 

23,707 
2,933 

10,651 

'V,i88 
5,442 
4,764 

'l4",469 

79,605 

'38',7i7 
1.716 

18,176 
1,298 
1,319 
4.472 

11.733 
1,167 

11,091 

33.726 

349 

42,122 

2.202 

11.122 

3.297 

535 

428 

4.443 

1.068 

2.305 

37,322 

4,376 

60,118 

5,425 

14,006 

487 

499 

2,133 

8,190 

698 

6,308 

18,515 

368 
22,987 

260 
7,518 

374 
2,166 
2,056 
5,374 

342 
5,727 

Total  this  wk. 

126,759 

109,489 

169,294 

101.597 

139,562 

65.687 

Since  Sept.  1. 

8,317,458 

7,046.813 

8,515,382 

6.441,127 

7,332,197 

6,581.042 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  150,622  bales,  of  which  27,183  were  to  Great  Britain, 
17,554  to  France  and  105,885  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  190S: 


Week 

cndinq  Mch.  12  1909 
Exported  to — 

FTom  Sept.  1  1908  to  Mch 
Exported  to — 

12  1909. 

Exports 

pom— 

areal 

Conti- 

Great 

Conti- 

BrUaln. 

Fr'nce. 

nent. 

Total. 

Britain. 

France. 

nent. 

Total. 

Galveston 

9,344 

34.881 

44,225 

1,312,80!) 

392,497 

1,007.878 

2,713,244 

Port  Arthur 



9,096 

9.096 

63,109 

62.185 

125,294 

Corp.(;hrl9..*c. 

.  -   _ 

7.402 

7,402 

New  Orleans- - 

1,500 

11,450 

23.682 

36,632 

728,423 

188,489 

506.780 

1,423.692 

Mobile 

6,104 

6.104 

77,221 

76,878 

54.462 

208.561 

Pensacola 



32,287 

50,874 

49,297 

132,458 

Gulfport 



4,132 

16,089 

20,221 

Savannah  



9,385 

9.385 

140,531 

87,672 

532,812 

761,015 

Brunswick 

12.835 



5.097 

17.932 

181,423 

87,009 

269,032 

Charleston 







5.725 

67,119 

72,844 

Wilmington... 





12.281 

12.281 

88,207 

8,731 

261,125 

348,063 

Norfolk 



28,800 

1,971 

30,771 

Newport  News 



New  York 

2,osi 



7,642 

10.323 

125,791 

35.688 

136. 036 

298.115 

Boston   

823 



283 

1.106 

78,010 

9.983 

87.993 

Baltimore 



20 

20 

30.387 

5.099 

49,068 

84,554 

Philadelphia.. 



38,369 

7,053 

45,422 

Portland.  Me.. 



743 

743 

San  Francisco  _ 



3,418 

3.418 

61,138 

61,138 

Seattle    

100 

100 

55.882 

55,882 

Tacoma 



8.6B0 

8,660 

Portland,  Ore. 



300 

300 

Pembina 



100 

100 

Detroit 



2.103 

2,103 

Total 

27,183 

17,554 

105,885 

150,622 

2,938, 130l862.017 

i 

2,957.4606.757,607 

Total  1907-08. 

20,794 

29.689 

68.724 

119.207 

2,529.093 

730.805 

2,808,202 

6,008,100 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


March  12   at- 


On  .Shipboard,  Not  Cleared  for- 


Great 
Britain. 


New  Orleans- 
Galveston  

Savannah  

Charleston.   . 
Mobile  . 

Norfolk 

New   York 

Other  ports.. 

Total  1909. 
Total  1908- 
Total  1907. 


9.676 

18,669 

3,637 

"f.OOO 

V,506 
5,000 


39,482 
44,153 
74,971 


France 


Ger-        Other 
many.    Foreign 


2,386 
4,859 


9,200 
"360 


6,731 
5,630 


16.745 
30.610 
32,794 


11,900 

"906 
7.000 


32,161 
63,883 
79,013 


14.750 
8.926 
3,257 


1,500 


28,433 
11,706 
39,365 


Coast- 
wise. 


499 
3,440 


200 

900 

12,629 


17,668 
22,020 
32,027 


Total. 


34.042 
41.524 

6.894 

200 

23.000 

12,629 

4.200 
12.000 


134.489 
172.372 
258.170 


Leaving 
Stock. 


213,674 
72,308 
72,622 
18,634 
29,481 
21,185 

115,559 
22,505 


565,968 
458,006 
777,231 


.Speculation  In  cotton  futures  has  been  small  and  changes 
in  prices  have  been  within  a  narrow  compass,  latterly,  how- 
ever, tending  towards  a  somewhat  lower  level.  This  was 
due  to  several  causes.  The  dulness  of  trade  and  speculation 
was  one.  The  fear  of  the  effects  of  tariff  changes  on  certain 
trades  was  not  without  some  influence.  The  fall  of  needed 
rains  in  Texas,  whether  general  or  copious  enough  effectually 
to  break  the  drought  or  not,  was  another  factor  calculated 
to  depress  prices.  Certainly  it  had  a  tendency  to  deprive 
the  recent  talk  about  drought  in  Texas  of  .some  of  its  point. 
Reports  that  Manchester  is  to  have  a  period  of  short  time, 
amounting  in  the  aggregate  to  about  three  weeks,  seemed 
to  many  to  be  anything  but  reassuring  as  to  the  outlook  for 
English  trade.  Furthermore,  within  a  few  days  large  long 
interests  here  have  apparently  been  selling.  The  South, 
too,  has  sold  to  some  extent.  If  spot  markets  have  remained 
comparatively  steady,  expectations  of  marked  activity  in 
the  trade  in  actual  cotton  this  month  have  hardly  been 
fully  verified,  even  allowing  for  occasional  active  days. 
Many  of  the  .spinners  have  certainly  shown  a  disposition  to  | 
hold  aloof,  pending  further  developments.  All  the  indi- 
cations seem  to  point  to  the  planting  of  at  least  an  average 
acreage  over  most  if  not  all  of  the  cotton  belt.  Indeed, 
it  is  said  that  in  Texas  and  elsewhere  in  the  Southwest  the 
drought  itself  may  have  the  effect  of  increasing  the  cotton 
acreage,  at  least  in  some  localities,  where  grain  lands,  it  is 
claimed,  have  been  temporarilj'  abandoned  for  cotton,  owing 
to  the  dry  weather.  But  after  all,  the  chief  thing  against 
the  market  has  been  its  dulness.  Support  has  been  necessary 
from  time  to  time,  and  yet,  in  spite  of  this,  prices  have  latterly 
been  slipping  backward  a  little.  Some  of  the  spot  interests, 
indeed,  of  late  have  been,  according  to  the  common  under- 
standing, among  the  best  sellers,  joined,  however,  by  Wall 
Street  and  the  South,  owing  to  what  looked  like  indications 
of  general  rains  in  Texas,  which,  by  the  way,  have  not  been 
fully  verified.  Texas  newspapers,  however,  make  it  clear 
that  different  parts  of  Texas  have  been  getting  a  moderate 
precipitation,  and  it  is  for  this  reason  that  Te.xas  drought 
has  lost  some  of  its  potency  as  a  bull  argument.  Liverpool 
traders  in  straddles  have  been  buying  October  to  some  ex- 
tent, and  within  a  day  or  two  they  have  also  bought  the  near 
months  at  widening  differences.  It  is  also  true  that  on  a 
scale-down  some  of  the  Wall  Street  houses,  who  think  that 
the  price  must  ultimately  advance,  have  been  buying.  To 
many,  too,  it  looks  as  though  the  market  were  pretty  well 
evened  up,  any  extensive  concentrated  long  interest  being 
altogether  e.xceptional.  In  such  circumstances,  it  is  a  wait- 
ing market.  Very  many  believe  that  the  price  is  low,  and 
that  with  the  expected  revival  of  trade,  after  the  settlement 
of  the  tariff  question,  cotton  must  move  upward.  To-day 
there  was  a  slight  advance,  with  Liverpool  somewhat  better 
than  expected  and  the  leading  bulls  giving  support.  laver- 
pool  spot  sales  were  10,000  bales.  The  weather  map  showed 
but  little  rain  in  Texas,  but  the  precipitation  in  the  Eastern 
section  of  the  belt  was  in  some  cases  heavy,  especially  in 
Alabama  and  Georgia.  The  immediate  future  of  the  mar- 
ket is  believed  to  hinge  on  the  state  of  the  weather  in  the 
Southwest  and  the  condition  of  the  spot  markets.  Rumors 
of  sales  of  15,000  packages  of  cotton  goods  to  China  had 
some  effect.  Europe  and  the  South  bought  October.  So 
did  spot  interests.  Net  changes  in  prices  for  the  week  are 
trifling.  Spot  cotton  during  the  past  week  has  declined, 
with  a  very  fair  business  at  times.  Middling  uplands  has 
latterly  ruled  at  9.80c.,  but  to-day  went  back  to  9.85c. 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

Mch.  6  to  Mch.  12 —  Sat.      Mon.     Tues.     Wed.    Thurs.       Fri 

Middling   uplands 9.85        9,85        9.85        9.85         9.80     9.85 

NEW    YORK   QUOTATIONS    FOR    32   YEARS. 


1909. c 9.85 

1908 11.40 

1907 11.35 

1906 11.00 

1905 7.90 

1904 16.65 

1903 10.05 

1902 9.12 


1901. c 8.75 

1900 9.69 

1899 6.44 

1898 6.12 

1897 7.25 

1896 7.75 

1895 6.00 

1894 7.50 


1893. c 9.12 

1892 6.88 

1891 9.00 

1890 11.44 

1889 10.19 

1888 10.19 

1887 9.88 

1886 9.12 


1885. c 11  .19 

1884 10.88 

1883 10.19 

1882 12.06 

1881 10.94 

1880 13.25 

1879 9.75 

1878 11.00 


MARKET   AND   SALES   AT   NEW   YORK. 


Saturday.. 
Monday — 
Tuesday  .. 
Wednesday 
Thursday  . 
Friday 


Total. 


Spot  Market 
Closed. 


Quiet  . 
Quiet  . 
Quiet  . 
Quiet 
Quiet, 
Quiet, 


5  pts.  dec. 
5  ,  ts.  adv 


Futures 
Market 
Closed. 


Barely  steady 
Steady 

Steady 

Steady 

Steady 

Steady 


Sales  of  Spot  and  Contract. 


Spot. 


300 
62 
430 
300 
1,170 
650 


2,912 


Con- 
sum'n. 


Con- 
tract. 


300 
200 

"500 
400 

1,400 


Total. 

300 
362 
630 
300 
1,670 
1,050 

4.312 
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FUTURES.— The  highest,   lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  con.se- 
quently  all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  cojnplete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 

March  12 —                                             1909.  1908.            1907.            1906. 

Stock  at  Liverpool 1,454,000  l.lO.'i.OOO   1,207,000   1,118,000 

Stock  at  London 9,000  11,000            8,000         12,000 

Stock  at  Manchester 85,000  78,000         80,000         47,000 

Total  Great  Britain  stock 1,548,000  1,194,000  1,295,000  1,194,000 

Stock  at  Hamburg 14,000  13,000  11,000  11,000 

Stock  at  Bremen 471,000  500,000  407,000  327,000 

Stock  at  Havre 359,000  249,000  287,000  217,000 

Stock  at  Marseilles 4,000  4,000  3,000  4,000 

Stock  at  Barcelona 50,000  45,000  19,000  9,000 

Stock  at  Genoa 58,000  36,000  132,000  110,000 

Stock  at  Trieste 2,000  18,000  9,000  5,000 

Total  Continental  stocks 938,000       865.000       868,000       683,000 

Total  European  stocks 2,486,000  2,059,000  2,163,000  1,877,000 

India  cotton  afloat  for  Europe-.  -  174,000  137,000  197,000  152,000 

Amer.  cotton  afloat  tor  Europe,  _  432,505  399,480  521,803  356,239 

Egypt.Brazil.&caflt. for  Europe-  49,000  48,000  67,000  67,000 

Stock  in  Alexandria,  Egypt 307,000  233,000  220,000  184,000 

Stock  in  Bombay,  India 479,000  628,000  690,000  950,000 

Stock  in  U.  S.  ports 700.457  630,378  1,035,401  781,547 

Stock  in  U.  S.  Interior  towns 721,353  513,127  529,584  578,308 

U.  S.  exports  to-day 10,782  9,656  29,510  28,583 

Total  visible  supply 5,360,097  4,657,641  5,453,298  4,974,677 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales. 1,344, 000  990,000  1,101,000       991,000 

Manchester  stook 67,000  65,000  66,000         54,000 

Continental  stock 899,000  792,000  808,000       643,000 

American  afloat  for  Europe 432,505  399,480  521.803       356,239 

U.  S.  port   stocks 700,457  630,378  1,035,401        781,547 

U.  S.  interior  stocks 721,3.53  513,127  529,584       578,308 

U.  S.  exports  to-day 10  ,782  9,656  29,510         28,583 

Total  American 4,175,097  3,399,641  4,091,298  3,432,677 

East  Indian,  Brazil,  Ac. — 

Liverpool  stock 110.000  115,000  106,000  127,000 

London   stock 9,000  11,000  8,000  9,000 

Manchester  stock 18,000  13,000  14,000  13,000 

Continental  stock 39,000  73,000  60,000  40,000 

India  afloat  tor  Europe 174,000  137.000  197,000  152,000 

Egypt,  Brazil,  &c.,  afloat 49,000  48,000  67,000  67,000 

Stock  in  Alexandria,  Egypt 307,000  233,000  220,000  184,000 

Stock  In  Bombay,  India 479,000  628,000  690,000  950,000 

Total  East  India,  &c 1,185,000   1,258,000   1,362,000   1,542,000 

i  Total  American 4,175,097  3,399,641   4,091,298  3,432,677 

Total  visible  .supply 5,360,097  4,657,641  5,453,298  4,974,667 

Middling  Upland,  Liverpool 5.08d.  6.00d.  6.03d.  5.77d. 

Middling  Upland,  New  York 9.85c.  11.20c.  11.25c.  11.15c. 

Egypt.  Good  Brown,  Liverpool--   8  7-16d.  8  15-16d.  12  ll-16d.  9?4d. 

Peruvian,  Rough  Good,  Liverpool       7.75d.  10.35d.  9.65d.  8.75d. 

Broach.  Fine.  Liverpool 4  15-16d.  ^Hd.  5  9-16d.  5^d. 

Tlnnevelly.   Good,  Liverpool iVad.  5  3-16d.  55^d.  5  7-16d. 

Continental  imports  for  the  past  week  have  been  122,000 
bales. 

The  above  figures  for  1909  show  a  decrease  from  last 
week  of  93,423^bales,  a  gain  of  702,456  bales  over  1908, 
a  decrease  of  9.3,201  bales  from  1907,  and  a  gain  of  385,430 
bales  over  1906. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  .same  items  for 
the  corresponding  period  for  the  previous  year — is  .set  out 
In  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  16,265  bales  and  are  to-night  208,226 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  has  been  8,234  bales  more  than  the  same 
week  last  year. 

0VERL.4ND  MOVEMENT  FOR  THE  WEEK  -\ND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Fridaj^  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


-1908-09- 


March  12 — 
Shipped —  Week. 

Via  St.  Louis 15,590 

Via  Cairo 4,782 

Via  Rock  Island 1,288 

Via  Louisville 2,296 

Via  Cincinnati 811 

Via  Virginia  points 1,486 

Via  other  routes,  &c 4,988 


Since 

Sept.  1. 

515,133 

269.647 

25,631 

62,863 

36,952 

150,810 

226,274 


Week. 

9,631 
6,898 
1,338 
502 
3,020 
3,038 
4.822 


1907-08— — • 
Since 

.Sept.  1. 

316,968 

147,070 
25,305 
40,282 
32,738 
70,666 

188,698 


Total  gross  overland 31,241  1,287,310 

Deduct  shipments — 

Overland  to  N.  Y.,  Bo.ston,  &c---   1,536  115,198 

Between  interior  towns 362  38,109 

Inland,  &c.,  from  South 1,257  28,675 


29,449       821,727 


3,033 
302 
450 


81,139 
57,536 
45,627 


Total  to  be  deducted 3,155      181,982 


3,785        184,302 


25,664       637,425 


Leaving  total  net  overland  • 28,086  1,105,328 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  28,086  bales,  against  25,604  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  increase  from  ayear  ago  of  467,903- 
bales. 

1908-09 

In  Sight  and  Spinners'  Since 

Takings.  Week.         Sept.  1. 

Receipts  at  ports  to  March  12 126,759     8,317,458 

Net  overland  to  March  12 28,086      1,105,328 


Southern  consumption  to  Mch.  12a-    49,000      1,255,000 

Total  marketed 203,845   10,677,780 

Interior  stocks  in  excess '16,265         607,338 


1907-08 

Since 

Week .      Sept .  1 . 

109,489   7,046,813 

25,664        637,425' 

44,000   1,327,000 


179,153    9,011,238 
•105       432,544 


Came  into  sight  during  week 187,580      179,048    

Total  in  sight  March  12 11,285,124       9,443,782 


North,  spinners' takings  to  Mch.  12   63,923      2,125,371        34,468   1,269,573 

a  These  figures  are  not  the  takings  by  Southern  mills,  but  are  estimates 
of  consumption  based  on  information  received  from  time  to  time  dunng 
the  season  and  revised,  if  necessary,  when  complete  returns  are.  received 
at  season's  close.  Peports  from  various  sections  of  the  South  indicate  that 
takings  by  the  mills  have  thus  far  this  season  been  appreciably  heavier  than 
during  the  corresponding  period  a  year  ago,  but  actual  or  approximate 
data  is  not  obtainable. 

•  Decrease  during  week. 
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Movement  into  sight  in  previous  years: 


Week —  Bales. 

1907. -March    15. ..250.229 

1906 — March    16 144.930 

1905 — March    17 212.500 

1904 — March    19 115,805 

1903 — March   20 135,377 


Since  Sept.  1 —  Bales. 

1906-07.. March  15 11,363.622 

1905-06 — March   16 8.916.749 

1904-05— March  17 9.914.343 

1903-04— March   19 8,911.943 

1902-03 — March  20 9,169,523 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending- 
March  12. 


Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia  . . . 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on — 


Sat'day.    Monday.  Tuesday-  Wcd'day.Thursd'y.   Friday 


9  9-16 
9J^ 
9  7-16 
9  5-16 
9  3-16 


9^ 
9.85 


10.10 

9  7-16 
9  7-16 
9M 
9  1-16 


9  9-16 
93^ 
9  7-16 
9  5-16 
9  3-16 

9.85 
9% 
10.10 
9  9-16 
9  7-16 
9  7-16 
9.M 
9  1.16 


9  9-16 
9J^ 
9  7-16 
9  .5-16 
9  3-16 

"9H 
9.85 

10.10 
91.^-9-16 
9  7-16 
9  7-16 
9H 
9  1-16 


9  9-16 
9M 
9  7-16 
9  5-16 
9  3-16 

'9H 

9.85 

9% 
10.10 


9  7 
9  7 

9  1-16 


16 
16 


9-16 
7-16 
% 
5-16 


85 

05 

7-16 
7-16 
7-16 
1-16 


-16 
-16 
-16 


9  9-16 
9  7-16 
9H 
9  5- 
9  3- 
9  3- 
9H 
9.80 
9% 
10.10 
9H 
9  7-16 
9  7-16 
9  7-16 
9 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


March — 

Range  

Closing 

April — 

Range 

Closing 

May — 

Range  

Closing .. 

June — 

Range 

Closing 

July — 

Range  

Closing 

October — 

Range  

Closing 

December — 

Range 

Closing 

January — 

Range 

Closing 

Tone — 

Spot 

Options 


Sat'day, 
Mch.  6. 


9.42    — 
9.42    — 

—  (S>    — 
9.42    • 

9. 52-. 56 
9. 54-. 55 

—  @    — 
9. 58-. 60 

9.62-. 66 
9.64-. 65 

9.26-.30 
9.29-.30 

—  @    — 
9.26-. 28 

—  @    — 
9.27-.29 

Quiet. 
Easier. 


Monday, 
Mch.  8. 


9.45  — 
9.46.47 

—  @    — 

9.46  • 

9.48-. 58 
9. 57-. 58 

—  @    — 
9. 63-. 65 

9. 58-. 69 
9.68-.69 

—  @    — 
9.32. 33 

—  @    — 
9.27-. 29 

—  @    — 
9.29-.30 

Easy. 
Steady. 


Tuesday, 
Mch.  9. 


9.46- .48 
9.42-. 44 

—  @   — 
9.44     • 

9. 55. 59 

9.55    — 

—  @    — 
9.59-.61 

9. 65-. 70 
9. 65. 66 

9.29-.34 
9.29- .30 

9. 28- .30 
9. 26-. 28 

—  @    — 
9. 28-. 29 

Steady. 
Quiet. 


Wcd'day, 
Mch.  10. 


9.40-.43 
9.43- .45 

—  @    — 
9.44    * 

9. 51-. 57 
9. 54-. 55 

(a)     

9. 60-. 61 

9. 62-. 69 
9.66    — 

9.26- .31 
9. 29- .30 

—  @    — 
9. 26-. 27 

-  @    — 
9. 27-. 28 

Steady. 
Steady. 


Thursd'v, 
Mch.  11. 


9.33-. 36 
9.35-. 37 

-  @    — 
9.36    • 

9.44-. 50 
9.46-.47 

-  @    — 
9. 52-. 54 

9. 55-. 62 
9. 57-. 58 

9. 21-. 26 
9. 23-. 24 

9.21  — 
9. 19-. 21 

9.22  — 
9. 21-. 22 

Easy. 
Steady. 


Friday, 
Mch.   12. 


9.40- .42 
9.41-.43 

-   @    — 
9.42     • 

9.47-. 53 
9.49-. 50 

—  @    — 
9. 55-. 57 

9. 57-. 64 
9. 60-. 61 

9. 24-. 31 
9. 27-. 28 

—  @    — 
9. 23-. 25 

—  @   — 
9. 24-. 26 

Steady. 
Steady. 


•  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 
advices  to  us  this  evening  from  the  South  indicate  that  rain 
has  been  general  during  the  week,  with  the  rainfall  excessive 
in  portions  of  Alabama  and  Tennessee  and  in  some  localities 
elsewhere.  The  Mississippi  River  is  at  a  high  stage  and 
rising,  and  very  high  water  is  reported  in  Alabama  rivers. 
Where  the  precipitation  has  been  heavy  very  little  farm 
work  has  been  possible  and  at  some  times  has  been  com- 
pletely su.spended. 

Galveston,  Texas. — We  have  had  rain  on  two  days  of  the 
past  week,  the  rainfall  reaching  forty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  60,  the  highest  being 
70  and  the  lowest  50. 

Abilene,  Texas. — There  has  been  rain  on  two  days  of  the 
week,  to  the  extent  of  thirty-six  hundredths  of  an  inch.  The 
thermometer  has  averaged  57,  ranging  from  42  to  82. 

Corpus  Christi,  Texas. — Rain  has  fallen  on  one  daj"^  of  the 
week,  the  rainfall  reaching  one  hundredth  of  an  inch.  The 
thermometer  has  ranged  from  52  to  74,  averaging  G3. 

Fort  Worth,  Texas. — Rainfall  for  the  week  thirty-eight 
hundredths  of  an  inch,  on  two  days.  Average  thermometer 
59,  highest  82,  lowest  36. 

San  Antonio,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  one  hundredth  of  an  inch.  The 
thermometer  has  averaged  64,  the  highest  being  88  and  the 
lowest  40. 

Taylor,  Texas. — There  has  been  rain  on  one  day  the  past 
week,  the  rainfall  reaching  ten  hundredths  of  an  inch.  The 
thermometer  has  averaged  58,  ranging  from  34  to  82. 

Neio  Orleans,  Louisiana. — We  have  had  rain  on  three  days 
of  the  week,  the  rainfall  being  two  inches  and  five  hundredths. 
Average  thermometer  67. 

Shreveport,  Louisiana. — There  has  been  rain  on  two  days 
of  the  week,  the  precipitation  reaching  thirty-five  hundredths 
of  an  inch.  The  thermometer  has  averaged  61,  the  highest 
being  82  and  the  lowest  39. 

Memphis,  Tennessee. — The  river  is  now  37.8  feet  on  the 
gauge,  4.8  feet  above  the  flood  stage,  and  rising.  We  have 
had  rain  on  six  days  during  the  week,  the  precipitation-being 
two  inches  and  nineteen  hundredths.  The  thermometer  has 
avei-aged  55.1,   ranging  from  39.5  to  76.7. 

Helena,  Arkansas. — The  river  is  still  ri.sing.  Not  much 
farm  vv'ork  is  being  done.  There  has  been  rain  on  four  days 
of  the  past  week,  and  the  rainfall  has  been  one  inch  and  fifty- 
two  hundredths,  and  there  are  signs  of  more  rain.  The  ther- 
mometer has  ranged  from  42  to  73,  averaging  54.7. 

Little  Ror.k,  Arkansas. — Rainfall  for  the  week  two  inches 
and  seventy-two  hundredths  on  four  days.  Average  ther- 
mometer 56,  highest  76,  lowest  36.  ig^     |^^ 


Mobile,  Alabama. — The  rainfall  in  the  interior  has  been 
excessive  and  farm  work  suspended.  Rivers  are  above  the 
flood  stage,  are  steadily  rising, and  higher  water  is  forecasted 
for  the  Alabama  River  than  has  been  reached  in  years. 
Rain  has  fallen  on  two  days  during  the  week,  the  rainfall 
reaching  one  inch  and  three  hundredths.  The  thermometer 
has  ranged  from  48  to  76,  averaging  63. 

Montgomcrij,  Alabama. — Terrific  rains  this  week  have 
caused  a  high  river  and  complete  stoppage  of  farm  work. 
Much  damage  has  been  done.  It  has  rained  on  six  days  of 
the  week,  the  precipitation  being  eight  inches  and  fourteen 
hundredths.     Average  thermometer  61,  highest  80,  lowest43. 

Selma,  Alabama. — There  has  been  rain  on  four  days  the 
past  week,  the  rainfall  being  eight  inches  and  fifty-five  hun- 
dredths. The  thermometer  has  averaged  59,  the  highest  being 
82  and  the  lowest  42. 

Vicksburg,  Mississippi. — There  has  been  rain  on  three  days 
during  the  week,  the  precipitation  being  seventy-four  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  61, 
ranging  from  43  to  81. 

Madison,  Florida. — Rainfall  for  the  week  ninety  hun- 
dredths of  an  inch,  on  two  days.  The  thermometer  has 
averaged  69,  ranging  from  54  to  87. 

Augusta,  Georgia. — It  has  rained  on  three  days  during  the 
week,  the  rainfall  reaching  eighty-five  hundredths  of  an  inch. 
Average  thermometer  60,  highest  84  and  lowest  39. 

Savanna.h,  Georgia. — Rain  has  fallen  on  five  days  of  the 
week,  the  rainfall  reaching  one  inch.  The  thermometer  has 
ranged  from  41  to  80,  averaging  62. 

Charleston,  South  Carolina. — We  have  had  rain  on  three 
days  during  the  week,  the  precipitation  being  forty-six  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  63,  the 
highest  being  77  and  the  lowest  49. 

Greenwood,  South  Carolina. — There  has  been  rain  on  two 
days  the  past  week,  to  the  extent  of  two  inches  and  fifty-nine 
hundredths.  The  thermometer  has  averaged  53,  ranging 
from  43  to  64. 

Stateburg,  South  Carolina. — The  weather  has  been  cloudy 
most  of  the  week  and  very  windy,  especially  during  a  thun- 
derstorm, when  the  velocity  of  the  wind  reached  almost 
that  of  a  tornado.  A  cold  wave  followed,  but  no  freezing 
weather.  There  has  been  rain  on  three  days  of  the  week,  to 
the  extent  of  forty-five  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  35  to  84,  averaging  60. 

Charlotte,  North  Carolina. — -It  has  rained  on  three  days 
during  the  week,  the  rainfall  reaching  eighty-nine  hundredths 
of  an  inch.  Average  thermometer  54,  highest  78  and  low- 
est 39. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named  at 
8  a.  m.  of  the  dates  given: 

Mch.  12  1909.     Mch.  13  1908. 

Feet.  Feet. 

New   Orleans Above  zero  of  gauge.          14.7  16.5 

Memphis Above  zero  of  gauge.          37.8  32.8 

Nashville Above  zero  of  gauge.          28.5  22.7 

Shreveport Above  zero  of  gauge.            4.1  7.2 

Vicksburg Above  zero  of  gauge.          42.2  45.1 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


March  11. 

1908-09. 

1907-08. 

1906-07. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay. 

75,000'1.338.000 

64,000 

1,326,000 

103.000 

1,648,000 

Exports  from — 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1908-09 ... 

2.006 
2.000 

I'.OOO 

3,000 
2,000 

19,000 

7,000 

18,000 

1,000 

3",o6o 

1,600 

5,000 
1.000 
5.000 

19,000 

9,000 

20,000 

1,000 

3.660 

i".666 

5.000 
2.000 
5,000 

16,000 
15,000 
27.000 

4,000 
3.000 
4.000 

3.000 
4.000 
2,000 

9,000 
9,000 
7,000 

370,000 
342,000 
574.000 

22.000 

9,000 

59.000 

15.000 
25,000 
18,000 

92,000 
80,000 
58,000 

380,000 

1907-08 

357,000 

1906-07 

601,000 

Calcutta — 

1908-09      

26,000 

1907-08 

12,000 

1906-07               .    - 

63,000 

Madras — 

1908-09 

1907-08           

18,000 
29,000 

1906-07 

20,000 

All  others — 
1908-09 

101,000 

1907-08 

89.000 

1906-07 

65.000 

Total  all— 

1908-09   

25.000 

8,000 

27,000 

25.000 
11.000 
29,000 

32,000 
31,000 
40,000 

499,000 
456,000 
709.000 

531.000 

1907-08                .    . 

487,000 

1906-07           . 

749.000 

ALEXANDRIA 

RECEIPTS     AND    SHIPMENTS    OF 

Alexandria,  Egypt, 
March  10. 

1908-09. 

1907-08. 

1906-07. 

Receipts  (cantars)  — 

140.000 
6,194.025 

1           100.000 
1       6.417,217 

90,000 

Since  Sent.  1 

6,613,515 

Exports  (bales) - 


This      Since 
Week. 'Sept.  1. 


To  Liverpool... _.'    6.750  139.314 

To  Manchester I     il41.557 

To  Continent 110.250  224.787 

To  America '   7,000     55,65? 


Total  exports 124,000  568,312 


This 
Week 


Since 
Sept.  1 


3,500  175,459 
152,529 
14,0001248,764 
800     48,466 


18,300  625,218 


This 
Week. 


5,500 
2.250 


7.750 


Since 
Sept.  1. 


169.496 

159.604 

259.180 

89,912 


678.192 


Note. — A  cantar  is  99  lbs      Egyptian  hales  weigh  about  750  lbs. 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  isnce 
Sept.  1,  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable,  also  the  takings,  or  amounts  gone 
out  of  sight,  for  the  like  period. 


Cotton      Takings. 
Week  and  Season. 


Visible  supply  March  5 

Visible  supply  Sept.  1 

American  In  siglit  to  March  12.. 
Bombay  receipts  to  March  IK. 
Other  India  ship'ts  to  Marcli  11- 
Alexandria  receipts  to  March  10 
Other  supply  to  March  10  • 

Total  supply 

Deduct — 
Visible  supply  March  12 

Total  takings  to  March  12 

Of  which  American 

Of  which  other 


1908-09. 


Week. 


5,453,520 


187 
75 

6 
19 

2 


,580 
,000 
,000 
,000 
,000 


5,743,100 


5.360,097 


383,003 

312,003 

71,000 


Season. 


1,714,982 
11,285,124 

1,338,000 
145,000 
826,000 
155,000 


15,464,106 


5,360,097 


10,104,009 
8,087,009 
2,017,000 


1907-08. 


Week. 


Season. 


4,681,947 


179 
64 

2 
14 

1 


,0481 
,000 
,000 
,0001 
,000 


2,291,844 

9,443,782 

1,326,000 

130,000 

856,000 

190,000 


4,941,995  14,237,626 


4,657,641 


284,354 
234,354 


4,657,641 


9,579,985 
7,379,985 


50,000     2,200,000 


•  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  W^est  Indies,  &c. 

AGRICULTURAL  DEPARTMENT'S  REPORT  ON 
CEREAL  STOCKS.— The  Agricultural  Department's  report 
on  cereal  stocks,  &c.,  was  issued  on  March  S  as  follows: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics,  United  States 
Department  of  Agi-iculture,  estimates,  from  the  reports  of  correspondents 
and  agents  of  the  bureau,  that  the  quantity  of  wheat  in  farmers'  hands 
on  Maich  1  1909  was  about  21.6%,  equivalent  to  143,692,000  bushels,  of 
last  year's  crop,  as  compared  with  23.5%  (148,721.000  bushels)  of  the  1907 
crop  on  hand  March  1  1908,  and  24.6%  (158,008,000  bushels)  the  average 
for  the  past  ten  years  of  the  quantity  on  hand  on  March  1.  It  Is  estimated 
that  about  59.2%  of  the  crop  will  be  shipped  out  of  the  counties  where 
grown,  as  compared  with  58%  of  the  1907  crop  and  56.6%  the  average 
for  the  past  ten  years  so  shipped  out. 

The  quantity  of  corn  in  farmers'  hands  on  March  1  1909  Is  estimated  as 
39.3%,  equivalent  to  1,047,763,000  bushels,  of  last  year's  crop,  as  com- 
pared with  37.1%  (962,429,000  bushels)  of  the  1907  crop  on  hand  March  1 
1908,  and  39%  (900,663,000  bushels)  the  average  for  the  past  ten  years 
of  the  quantity  of  the  crop  on  hand  March  1 .  It  Is  estimated  that  about 
21.3%  of  the  crop  will  be  shipped  out  of  the  counties  wh  re  grown,  as  com- 
pared with  18%  of  the  1907  crop,  and  20%,  the  average  for  the  past  ten 
years,  so  shipped  out.  Tlie  proportion  of  the  total  crop  which  is  merchant- 
able is  estimated  as  88.2%  of  the  1908  crop,  as  compared  with  77.7%  of 
the  1907  crop  and  83.4%  the  average  of  the  past  ten  years. 

The  quantity  of  oats  in  farmers'  hands  on  March  1  1909  is  estimated 
as  34.6%,  equivalent  to  278,847,000  bushels,  of  last  year's  crop,  as  com- 
pared with  35.5%  (267,476,000  bushels)  of  the  1907  crop  on  hand  March  1 
1908,  and  37%  (311,199,000  bushels)  the  average  of  the  past  ten  years 
of  the  quantity  of  the  crop  on  hand  March  ] .  It  Is  estimated  that  30.3% 
of  the  crop  will  he  shipped  out  of  the  counties  where  grown,  as  compared 
with  28%  of  the  1907  crop,  and  27.3%  the  average  oi  the  past  ten  years 
so  shipped  out. 

As  of  interest  in  connection  with  this  report,  we  give  below 
a  statement  covering  the  stock  of  corn  on  March  I  for  a 
series  of  years,  as  made  up  by  us  from  the  Agricultural  De- 
partment's figures: 

Product  of  On  Hand  Consumed  or 

previous  year.         March  1.  Per         distributed. 

Corn.  Bushels.  Bushels.  cent.  Bushels. 

March,   1900 2,078,143,933  773,700,000  37.2  1,304,443,933 

1901 2,105,102,516  776,200,000  36.9  1,328,902,516 

1902 1,522,519,891  443,457,000  29.2  1,079,062,891 

1903 2,523,648,312  1,050,600,000  41.6  1,473,048,312 

1904 2,244,176,925  839,053,000  37.4  1,405,123,925 

1905 2,467,480,934  954,268,000  38.7  1,513,212,934 

1906 2,707,993,540  "1,108,000,000  40.9  1,599,993,540 

1907 2,927,416,091  1,298,000,000  44.3  1,629,416,091 

1908 2,592,320,000  962,429,000  37.1  1,629,891,000 

1909 2,668,651,000  1,047,763.000  39.3  1,620,888,000 

The  stock  of  wheat  on  March  1  for  10  years  is  shown  in  the 
subjoined  table: 

Product  of  On  Hand  Consumed  or 

previous  year.  March  1.  Per  distributed. 

Wheat.  Bushels.  Bushels.  cent.  Bushels. 

March,  1900 547,303,846  1.58,745,595  29.0  388,558,251 

1901 522,229,505  128,100,000  24.5  394,129,505 

1902 748,460,218  173,700,000  23.2  574,760,218 

1903 670,063,008  164,000,000  24.5  506,063,008 

1904 637,821,835  132,608,000  20.8  505,213,835 

1905 552,399,517  111,055,000  20.1  441,344,517 

1906 692,979,489  158,403,000  22.9  534.576,489 

1907 735,260,970  206,644,000  28.1  528,616,970 

1908 634,087,000  148,721,000  23.5  485,346,000 

1909 664,602,000  143,692,000  21.6  520,910,000 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
steady  for  yarns  and  quiet  for  shirtings.  The  demand  for 
both  yarn  and  cloth  is  improving.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison. 


Jan 
29 

Feb 

5 

11 

10 

26 

Mob 

5 

12 


1909. 


32*  Cop 

TwUl. 


d. 

713-16® 


7  11- 

7  9  ■ 

7}i 


16® 
16® 


d. 

83^ 

8H 
8M 
8H 
8 


8M  lb).  Shirt- 
ings, corranon 
to  finest. 


s.  d.         a.  d. 

4  9  @8  7}^ 

4  8  @7  7}<; 

4  7  @7  8 

4  6  @7  7 

4  6  ©7  6}^ 

4  6  @7  61^ 

4  6  @7  6J^ 


Cofn 
Mid. 
Upfs 

d. 

5.29 

5.15 
5  11 
5.09 

5.02 

5.14 
5.08 


1908. 


32j  Cop 

Ticist. 


fi.  d. 

lOH     @    UH 


9  15-16® 
9H     @ 

QVs       @ 
9'A     @ 

llH 

10>^ 
10,'4 

9         O 

8H     @ 

10 

8H  lbs.  Shirt- 
ing s,  common 
to  finest. 


a.  d.  8.  d. 

5  11  @9     2 

5  10  @9     1 

5  9  @9     0 

5  6  @8  10 

5  5  @8     9 

5  4J^®8     8 

5  4  @8     7 


C»tn 
UVd. 
Upft 

d. 

6.39 

6.35 
6.21 
6.14 
6.00 

6  04 
6.00 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  150,622  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 


Total  bales. 

NEVSr    YORK — To    Liverpool — March    11 — Cevlc,    80   upland,    65 

foreign 145 

To  Hull — March  11 — Idaho,  100 100 

To  Manchester — March  6 — Titian,  1 ,250  upland,  986  Sea  Island     2,236 

To  London — March  5 — Minnehaha,  200 200 

To  Bremen — March  10 — Gneisenau,  2,584. 2,584 

To  Hamburg — March  5 — Pretoria,  549 549' 

To  Barcelona — March  5 — Manuel  Calvo,  1,100 1,100 

To  Genoa — Mdrch  5 — Prinzess  Irene,  800 800 

To  Venice — March  11 — Gullla,   100 lOO 

To  Naples — March  5 — Prinzess  Irene,  400 40O 

To  Fiume — March   11 — Giulla,  600 600 

To  Trieste — March  9 — Oceania,  300.. .March  11 — Glulla.  1,009     1,309 
To  Japan — March  10 — Koranna,  200 200 

GALVESTON — To  Liverpool — March  6 — Colonlan,  9,344 9J344 

To  Beemen — March  6 — Cayo  Gitano,  8,973;  Inljula,  12,008 

March  10 — Helgoland,  10,505:  St.  Michael,  3,395 34,881 

PORT  ARTHUR — To  Bremen — March  8 — George  Pyman,  9,096..      9,096 

NEW  ORLE.ANS — To  Manchester — March  12 — Belgian,  1,500 1,500 

To  Havre — March  8 — Milwaukee,  6,450 March  10 — Florlde, 

5,000    -' 11,450 

To  Bremen — March  9 — Black  Prince,  7,000 7,000 

To  Hamburg — March   5 — Sambia,    1,841 — March   11 — Crown 

of  Galicia,   2,200    4,041 

To  Rotterdam — March  8 — Milwaukee,  462 462 

To  Antwerp — March  12 — Mercian,  2,000 2,000 

To  Barcelona — March   10 — Gerty,   2,400 March  11 — Martin 

Saenz,  2,328 ^ 4,728 

To  Genoa — March  12 — Caprera,  700 700 

To  Naples — March  10 — Gerty,  1,100 1,100 

To  Venice — March  10 — Gerty,  2,154 2,154 

To  Trieste — March  10 — Gerty,  1,397 1,397 

To  Mexico — March  11 — Nordboen,  100 100 

MOBILE — To  Havre — March  5 — Cayo  Soto,  6,104 6,104 

SAVANNAH — To  Bremen — March  4 — Crostafels,  7,183.. .March  6 

— HImeira,    150 7,333 

To  Hamburg — March  6 — Himeira,  435. ..March  9 — Voorburg, 

366 

To  Reval — March  6 — Himeira,  551 

To  Riga — March  6 — Himeira,  200 

To  Nonkoping — March  6 — Himeira,  200 

To  Rotterdam — March  9 — Voorburg,  200 

To  Chrlstiania — March  9 — Voorburg,  100 

BRUNSWICK — To  Liverpool — March  10 — Harport,  8,840 8,840 

To  Manchester — March  10 — Harport,  3,995 3,995 

To  Bremen — March  6 — Crostafels,   5,097 5,097 

WILMINGTON— To  Bremen — March  10 — Khallf,  12,281 12,281 

BOSTON — To   Liverpool — March   5 — Michigan,   769. ..March  8 — 

Ivernia,   54 

To  Yarmouth — March  8 — Boston,  283 

BALTIMORE — To  Bremen — March  3 — Main  (additional),  20  Sea 
Island 

SEATTLE — To  Japan — March  11 — Inveric,  100 


801 
551 
200 
200 
200 
lOO 


823 
283 

20 
100 


SAN  FRANCISCO — To  Japan — March  9 — Korea,  3,418 3,418 

Total 150,622 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 

Sat.          Mon.        Tues.         Wed.        Thurs.  Fri. 

Liverpool    12               12               12               12              12  12  : 

Manchester 11              11              11              11              11  11 

Havre    15              15              15              15              15  15 

Bremen 18              18               18               18               18  18 

Hamburg    25              25              25              25              25  25 

Antwerp 18                18                18                18                18  18 

Ghent,  via  Antwerp        26              26              26              26              26  20 

Reval 30              30              30              30              30  30 

Gothenburg    36              36              36              36              36  36 

Barcelona,  direct...        25              25              25              25              25  25 

Genoa    18               18               18               18              18  18 

Trieste 30              30              30              30              30  30 

Japan 45              45              45              45              45  45 


we  have  the  fol- 
&c.,  at  that  port: 

Mch.  12. 


LIVERPOOL.— By  cable  from  Liverpool 
lowing  statement  of  the  week's  sales,  stocks, 

Feb.  19.        Feb.  26.         Mch.  5. 

Sales  of  the  week bales.       42,000           55,000           50,000  54,000 

Of  which  speculators  took..         4,000              3,000              6,000  4,000 

Of  which  exporters  took...          1,000              1,000              1,000  2,000 

Salse,   American 39,000           52,000           47.000  49,000 

Actual  export 10,000           10,000              3,000  12,000 

Forwarded 81,000         106,000           91,000  60,000 

Total   stock — Estimated 1,382,000      1.416,000      1,431,000  1.454,000 

Of  which  American — Est.. 1,283, 000     1,320,000      1,325,000  1,344,000 

Total  imports  of  the  week 123,000         150.000         107,000  94,000 

Of  which  American 109,000         124,000           91,000  79,000 

Amount  afloat 363,000         259,000         230,000  175,000 

Of  which  American 308,000  SE224,000M.  184,000  130,000 

*   The  tone  of  the  Liverpool  market  for  spots  and  futures 

each  day  of  the  past  week  and  the  daily  closing  prices  of 
.spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed'day. 

Thursday. 

Friday. 

Marltet,     1 
12:15      } 
P.  M.      J 

Dull. 

Quiet. 

Quiet. 

More 
inqu  iry. 

Quiet. 

Fair 
business 
doing.  ■ 

Mld.Upl'dp 

5.13 

5.13 

5.12 

5.13 

5.09 

5.08 

•Sales 

Spec.  &exp. 

6,000 
300 

7,000 
500 

8,000 
300 

6,000 
500 

8,000 
1.000 

10,000 
2,500 

Qufet  at  1 
1    point 
decline.   ' 

steady  at 

1@2H 
pts.  adv. 

Futures. 
Market       1, 
opened       / 

Irreg.  at 
1®2  pts. 
decline. 

steady  at 
1@2  pts. 
decline. 

Quiet  at 
2   points 
advance. 

Steady, 

un- 
changed. 

Quiet, 
un- 
changed. 

Market,     1 

4         ^ 

P.M.      J 

Quiet  at 
^©21^ 
pts.  dec. 

B  ly  st'y  at 

2^@3 

pts.  dec. 

Quiet  at 

2@3i^ 
pts.  adv. 

Quiet  at 
l)i;@2>^ 
pts.  dec. 

Quiet  at 

H@2pt3. 

decline. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

Ttie  prices  are  given  in  pence  and  lOOths.     Thus,  5  05  means  5  05-lOOd. 


Sat.             Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Mch.  6 
to 

IZVa, 

12H     12Ji 

4 

1214 

4 

12  K 

4 

12K 

4 

12}i|     4  'I 

Mch.  12. 

p.m. 

p.m.    p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

March  . 

5  05 

05 

02  14 

04 

05 

05 

02  3^ 

00"^ 

003^ 

993^ 

0134 

Mch  .-Apr. 

5   05 

05 

OZV, 

04 

04  W 

05 

02  H 

00  H 

00  5^ 

99  H 

01!^ 

Apr. -May. 

5   05 

05 

02'/; 

04 

04  H 

05 

02  H 

00  H 

00  3^ 

9934 

01  34 

May-June 



5   06H 

06 

03  V4 

05 

06 

06  J4  04 

0214 

023^2 

01^ 

03  3i 

June-July 

5   07 

06  H 

04 

05'^ 

06  H 

07      |04H 

03  H 

03  34 

03 

05 

July-Aug- 

5   07}i 

07 

04!^ 

06 

07 

07H  05H 

04  M 

04 

OZVz 

05  34 

Aug.-Sep. 



5   02 

01 

99  1/f 

01 

01  >4 

013^  00 

99  H 

99 

98  34 

00  H 

Sep. -Oct  _ 

4   97 

06 

94 

96^ 

97^ 

97}^ 

96 

96 

95 

95 

9734 

Oct. -Nov. 

4    94 

93 

91 

93 

94 

94 

92  H 

93 

92 

92 

94  34 

Nov. -Dec. 

4   92 

91 

89 

91  V, 

92 

92 

90  H 

91 

90 

90 

92  m 

Dec. -Jan.. 

4   91 

90 

88 

90  i^ 

91  H 

9m 

90 

90  ^^ 

89  3.^ 

89  34 

9134 

Jan. -Feb.. 

4   90 

89  H 

87M 

89H 

90  K2 

90  }4 

89 

89  3^ 

88^ 

88  34 

91 

^'\ 

6116 
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BREADSTUFFS. 

Friday  Night,  March  12  1909. 

Mour,  as  a  rul(>,  ha:^  been  quiot,  but  much  of  the  time 
prices  have  h(>en  sustained  by  the  firnuiess  of  wheat.  Spring- 
wheat  mills  haY(>  latterly,  however,  shaded  jiricj^s  in  some 
instances,  thouo-h  many  millers  look  for  liiji;her  prices  ultim- 
ately, as  the.y  tliink  the  (ji<;vernnient  figures  en  the  firm 
reserves  of  v/heat  are  too  high.  Buyers  ,in  mo.'t  cases,  are 
awaiting  further  developments.     The  close  was  firm. 

Wheat  has  been  subjected  to  violent  fluctuations,  but  on 
the  whole,  despite  some  recessions,  has  shoAvn  a  good  deal 
of  resisting  power  in  the  face  of  such  bearish  factors  as 
large  world's  shipment,  large  receipts  at  primary  points  at 
the  West,  and,ai)oveall,  the  (Jovernraent  report  of  March  8th 
on  the  size  of  farm  reserves  'm  March  8th  in  this  country. 
It  put  them  some  20 ,001), 000  bushels  larger  than  some  of  the 
recent  private  estimates.  The  total  was  14.3,692,000  bushels, 
against  148,721,000  last  year  and  206,644,000  in  1907. 
Bulls  insist  that  the  Government  figures  are  too  high.  The 
Liverpool  market,  moreover,  on  the  day  following  the  appear- 
ance of  these  statistics,  made  little  response  to  the  Washing- 
ton totals,  though  Continental  quotations  fell  in  some  cases 
sharply.  It  is  maintained  by  believers  in  lower  prices 
that  there  is  no  scarcity  anywhere.  Some  Chicago  statistics 
on  the  world's  supplies  show  189,000,000  bushels  on  March  1, 
against  177,600,000  bushels  a  month  ago  and  193,800,000 
bushels  last  year,  and  American  stocks  were  94,800,000 
bushels,  against  107,230,000  'oushels  last  month  and  92,- 
882,000  bushels  last  year.  Europe,  it  is  added,  has  85,- 
200,000  bushels,  an  'increase  of  16,000,000  bushels  over 
last  month  and  a  decrease  of  15,000,0 JO  bushels  from  last 
year.  Meantime,  it  is  averred  that  not  only  i'5  the  American 
crop  figured  as  30,000,000  ))ushels  larger  than  the  last  one — 
664,602,000,  against  634,087,000  in  the  previous  year— 
but  East  India,  Australia,  Austria  and  Russia  will  also, 
from  present  appearances,  have  larger  yields  than  last 
year.  As  regards  Argentina,  some  recent  estimates  of  its 
exportable  surplus  are  in  sharp  contrast  with  such  figures 
as  92,000,000,  and  even  lower,  which  were  at  one  time 
current.  In  fact,  as  high  as  124,000,000  bushels  have 
latterlv  been  given  as  not  improbably  more  correct.  This 
would'be  about  16,000,000  bushels  smaller  than  in  1908, 
but  it  is  pointed  out  that  in  addition  to  increased  crops, 
expected  in  other  comitries  the  United  States  carried  over 
from  last  season  69,000,000  bushels,  not  to  mention  the 
increase  of  30,000,000  bush(ds  in  the  crop  of  the  present 
season.  But  bulls  think  that  the  pivotal  point  is  the 
seeming  firmness  of  the  "cash"  wheat  situation  in  this 
country;  that  there  is  not  enough  wheat  to  meet  prospective 
consumption;  that  the  United  States  will  have  little  to 
export  after  providing  for  domestic  needs,  &c.  Meantime, 
crop  reports  are  in  the  main  favorable  from  the  West. 
Large  bull  ojjerators,  howcA'er,  have  defended  their  position 
tenaciovisly  and  with  vigor,  buying  on  some  days  as  much 
as  a  million  bushels  of  July.  Nevertheless,  to  many  the 
market  looks  over-bought  and  artificial.  To-day,  however, 
there  was  a  rise  of  2  cents,  mainly  owing  to  a  sharp  export 
demand,  sales  approximating  half  a  million  l:>ushcls.  The 
European  markets  were  all  decidedly  higher.  Leading 
bulls  were  buying  and  shorts  covered  freely. 
DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

No.  2  red  winter 123        121 '4    121''^   122        12,3        124^ 

May  delivery  iu  elevator 120       118M   119       1179i   118        120H 

July  delivery  in  elevator 112?4   lllH   112       111        lllW   113J^ 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

May  delivery  in  elevator 116'^   114Ji    11.5        114'-^    11.5        117% 

.July  delivery  in  elevator 104«    102K    103  Ji   102J^    lOS'^    10.5K 

September  delivery  in  elevator 98  97  97  J^      96  K      97^      98% 

December  delivery  in  elevator 98  3^     99  K 

Indian  corn,  although  at  times  it  has  receded  with  wheat, 
has  rallied  (>asily  on  the  slightest  encouragement.  The 
weather  at  the  West  has  been  wet ,  receipts  have  decreased 
somewhat,  country  offerings  have  diminished,  and  export 
clearances  have  at  times  increased.  The  Government  re- 
port was  undoubtedly  a  disappointment  to  the  bulls.  It 
put  the  farm  reserves  on  March  1  much  higher  than  they 
had  expected.  The  total  was  1 ,047,763,000  bushels,  against 
962,429,000  last  year  and  1,298,000,000  in  1907.  But  bulls 
insist  that  these  figures  are  too  high,  and  whatever  may  be 
said  on  this  point  one  bull  house  alone  on  the  day  following 
the  publication  of  the  report  bought  one  million  bushels 
of  May.  Liverpool  prices,  too,  in  spite  of  the  Washington 
figures,  advanc<>d  the  next  day.  Within  a  day  or  two,  how- 
ever, the  weather  at  the  West  has  im|)rov<>d  and  the  prospects 
point  to  a  larg(>r  movement  of  the  crop.  To-day  the  market 
was  firmer  with  the  best  export  demand  in  some  months. 

.    DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

Cash  corn 76  76  76'-^      76  H      76  76 

May  delivery  in  elevator 75^      7.5  76  7.5^      75  Ji      75H 

.luly  delivery  in  elevator 7iH     74  J4     7,5  ^     74  }4     74  H     75 

September  delivery  in  elevator 7-lH     74  H     75         74  K     74  }<     74  i^ 

DAILY   CLOSING   PRICES   OF   CORN    FUTURES   IN   CHICAGO. 

.5a/.     Mon.    Tues.     Weil.  Thurs.  Fri. 

May  delivery  in  elevator 68 '/g     67  M     69  M     68}^,     68  68  J^ 

.July  delivery  in  elevator 67  5^     67  H      68  M      67  J^      67  yi      67% 

September  delivery  in  elevator 67?^      67  68 «      67  K      67}^      67  J^ 

December  delivery  in  elevator 59  3^ 

Oats  have  followed  wheat  and  corn  as  a  rule  in  their  ups 
and  downs.  Yet  it  must  also  be  said  that  they  have  at  times 
shown   an  independent  strength,  partly  owing  to   vigorous 


buying,  decreased  interior  offerings  and  more  or  less  interior 
or  "country"  buying  at  the  West.  The  advocates  of  higher 
prices  assert  that  the;  Government  report  on  the  farm  re- 
serves held  March  1 ,  like  thaton  wheat  and  corn,  was  too  high. 
The  figures  were  278,847,000  bushels,  against  267,476,000 
last  year  and  384,461 ,000  in  1907.  To-day  prices  advanced 
with  other  grain.  In  Illinois  it  looks  as  though  with  favor- 
able conditions  seerling  would  be  comi)leted  this  month. 
Cash  houses  sold  in  Chicago  on  the  day's  advance. 

DAILY   CLOSING   PRIECS   OF   OATS   IN    NEW    YORK. 

Sat.        Mon.        Tues.        Wed.        Thur.:.  Fri. 

No.  2  white 61-61 'A    61-61^-2    01-61}^    61-61}^    60-61  60-61 

White,    clipped, 34  to 

36    lbs ,59-61         .59-61         59-61         59-61    58M-60H    58!2-60'^ 

DAILY  CLOSING  PRICES  OF  OATS  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

May  delivery  in  elevator 50  J^      55%     55%      55 «      55  > J      55 M 

.luly  delivery  in  elevator 50;-^      49  5^      50%      49%     40  H     49% 

September  delivery  in  elevator 41 :5|     4iy»     41  i4     40  H     41  41 


The  following  are  closing  quotations: 

FLOUR. 


Winter,  low  srrades S3  i5fflS4  35[  Kansas  straights 

Winter  patents 5  75(3)    6  00|l'lended  clears 

Winter   straight 5  60(S> 

Winter  clear 4  SOf* 

Sprint!  patent 5  75@ 

Spring  straierhts 5  25@ 

Kansas  clears-.. 4  3  5@ 


.55  35(3155  45 


.@ 


5  60 

6  90 
4  75 
2  35 


Wheat,  per  bush. — 

N.  Duluth,  No.  1 125'A 

N.  Duluth.  No.  2 123K 

Red  winter,  No.  2 t.o.b.l22  % 

Hard     ■'  "      125yi 

Oats,  per  bush. — ■ 

Nat.  whitc.26to281bs  58y,  ©59)^ 

No.  2  white 60@61 

White  clipped 58  H  @  63  4 


5  75  I  City  patents 6  60(3 

4  80|Rvenour 4  255> 

6  201  nuckwheat   flour 2  10@ 

5  40|Graham  flour @ 

5  65 1  Corn  meal  sacks @   3  25 

GRAIN. 

Corn,  per  bush. — 

No.   2   mixed el.   76 

No.   2  yellow 74  @74  H 

No.  3 72)4 

Rye,  per  bash. — 

.No.   2   Western f.o.bsSc 

State  and  Jersey Nominal . 

Barley — Malting 75  @78 

I-'eedins    c.  t.  f.  N.  Y.-        72  ®74c 


The  statement  of  the  movement  of  breadstuffs  to  market  as 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 


Chicago 

Milwaukee. - 

Duluth 

Minneapolis. 

Toledo 

Detroit 

Cleveland 

St.  Louis 

Peoria 

Kansas  City. 

Tot.wk.'09 
Samewk.  'OS 
Same  wk.  '1)7 

Since  Aug.  1 
1908-09... 
1907-OS... 
1900-07... 


Flour. 


bbls.imibs. 

177,7.57 

80.850 


3,200 

998 

0S,.53» 

32,800 


304,140 
344,475 
340,418 


Wheal. 


bush.  (iO  lbs.  bush.  ,1(1  lbs. 


416,850 

100,100 

265.855 

1,750.900 

05.000 

19,8f)0 

3,000 

278,038 

15,000 

506,100 


Ools. 


Barley. 


liye. 


i_ 


3,393,0.50 
2.57 ,1)00 

21,481 
126,326 
101,900 

69,408 
145,620 
761,200 
554,100 
283,800 


bush.  32  lbs.  busl'..4Hlbs.  bu.  56lhs. 
25,000 
37,000 


3.420,703i  5,714,485 
2,812,7001  3.620,306 
4.124,107       5,038,650 


12,9.56,0,53  177,539,583  96,825,266 
11.5IS,674  164,672,02!)  123.459,503 
13, 391, 060,166, 139, 757 i  131, 847, 517 


,475,100, 

204,000; 

47,423' 

332,040 

37, .500 

40,000 

218..540 

416,000 

231,000 

127,500 


864, ,500 

230 ,600 

41,206 

507,210 


3 ,6.50 

110,500 

66,000 


4,129,103  1,829,000 
4,592,709  878,154 
3,187,363     1,093,707 


112,710,109  03,355,811 
123,052,301  50,198,572 
130,841,580  50,408,547 


41,610 
8,000 


4,450 
13,000 


129,060 
126,359 
155,550 


5,033,118 
5,333,538 
5,595,048 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  March  6  1909  follow: 


Flour, 

Receipts  at —  bbls. 

New  York 130,475 


Boston 

Portland,  Me 

Philiidelphla 

Baltimore 

Richmond 

New  Orleans  * 

Newport  News 

Galveston 

Mobile 

Montreal 

St.  John 


42,904 
1 ,992 

60.102 

34,021 
4,847 

10,779 
8.749 

""ooo 

3,875 
19,028 


WhenI, 
bush . 

260,400 
75,601 

256,505 

139.091 
10,862 
25, .530 
10.000 

02, 666 


38,456 
386,544 


Corn, 

bush. 

27,000 

60,640 

238,639 

164,892 
24,5.52 

230,000 
68,571 

111,000 

12,000 

8,244 


Oats,      Barley, 


btish. 

486,880 

75,996 

95,351 
39,177 
26,532 
54,500 


bush. 
51,000 
61,432 


42,682 


1,000 


9,719 
50,187 


Rye, 
hush. 
2,300 
1,000 


0,403 
800 


Total  week ,324,272  1,266,580  945,538 

Week  1908 388.967  963,814  1,098,850 

Since  Jan.  1  1909.-2,660,117  13,229,923  15,257,145 

Since  Jan,  1  1908.. 3,240,334  12,731,080  19,347,964 


821,118  173,338  10,503 

808,661  113,631  40,261 

9,525,031  2597,220  205,810 

0,277, i:i7  1066,'222  933,005 


*  Receipts  do  not  Include  grain  passing 
on  through  bills  of  lading. 


through  New  Orleans  for  foreign  ports 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  March  6  1909  are  shown  in  the  annexed  statement: 


Whcot,  Corn, 

Exports  from —  bush.  bush. 

New  York 273,396  40,913 

Portland.  Me 256,505        

Boston 182,199  25,714 

Philadelphia 40,000  219,670 

Baltimore 211,344 

New  Orleans 16,000  135,056 

Newport  News 08,571 

Galveston.- 25,061  94,255 

Mobile 12,000 

St.  John,  N.  B-.  386,544        


Flour, 

bbls. 

56.223 

1 ,992 
27,881 
35,371 

8,585 
29,523 

8,749 

4,197 

600 

19.028 


Oats, 

bush. 

16.440 


719 
60 
30 


Rye, 
bush. 
28,671 


19,400 


Peas, 
bush . 


33,494 


Barley 

bush . 

1,125 

480 

8"256 

"839 


50,187 


Total  week 
Week  1908. 


1,179,705      807,523 
851,416   1,208,826 

The  destination  of  these 
1  1908  is  as  below: 

Flour- 


191,149         17,249     48,071     83,681 
219,777         17,740     51,020     57,149 

exports  for  the  week  and 


10,794 
3,731 

,since 


-Wheal- 


-Corn- 


July 

■Flour- 
Since 
Week        July  1 
Exports  tor  week  and    Mch.6.  1908. 
since  July  1  to —           bbls.  bbls. 
United  Kingdom..- 112, 073   4,060,861 

continent 30,419   1,773,874 

So,  &  Cent.  Amer..   13„530       453,423 

West   Indies 34,935  1,015,341 

Brit.  No.  Am.  Cols.         102        02,323 
Other  Countries 144      223,007 

Tot.al.. .191,149  7,597,889  1,179,705  90,046,695      807,523  22,224,415 

Totsil  1907-08 219,777  8,490.455      851.461   91,211,958   1,208,826  39,826,780 

The  world's  .shipments  of  wheat  and  corn  for  the  week 
ending  March  6  1909  and  since  July  1  in  1908-09  and  1907-08 
are  shown  in  the  following: 


Since 

Week  July  1 

Mch.  6.  1908. 

bush.  bush. 

910,578  40.949,625 

250,098  43,642,938 

14,442         282,362 

4,587  12,285 

I-I-II      ""59',485 


Week 
Mch.  6. 

6i«ft . 
421,475  12 
346,064     9 

2,205 
35,858 

"  i",626 


Since 

July  1 

1908 

bush. 

,039,473 

,280,659 

29,001 

845,730 

8,900 

20,652 
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Exports . 


North  Anier. 
Russian  . . .  . 
Danubiau  .. 
Argentina  .. 
Otii.  countr^ 

Total 


Wheat. 


1008-09. 


Week 
Mch.  0. 

liiuhrls. 
2,:577,000 
1,472.000 
248,000 
5,210,000 
1,:!  10, 000 

10G2000(; 


Sinee 
Jul!/  1. 


Bushels. 
Kit! , 70S, 700 
17,170,00'.) 
2S,1  10,000 
~(JS,oy(),0()0 
34,S70,000 


1907-08. 


.Sfrtfi- 
Jul;/  1 . 


315,920,700 


Bxishels . 
141,930,000 
.53,704.000 
21,024,000 
51,tiOS.OOO 
29,530,000 


298,408,000 


Corn. 


1908-09. 


Wexk 
Mch.  6. 


Bushels. 
055,000 
9S;5.O00 
722,000 


2,063,000 


Slnee 
July  1. 


Bushels. 
21,987,400 
12,344, .500 
l.s,504,500 
4.5,^74,500 


90,210,900 


1907-08. 


Since 
Jtily  1. 


Bxishels . 
35,942.000 
17, 432 ,000 
33,810,000 
36,232,000 


123,422,000 


The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Wheat. 

Com. 

Vnllal 
Kinijdotn. 

Continent. 

Total. 

UnUed 
Kingdom. 

Continent. 

Total. 

Bushels . 
Mch.    6  1909..  33.520,000 
Feb.  27  1909.-  31,440,000 
Mch.   7  1908- .  38.000,000 

Bmhels. 
24,080,000 
21,920,000 
21,640,000 

Bushels. 

57.(iOn,')O0 
53,360,000 
59,640,000 

Biishels. 
2,720,000 
2.465,000 
2,240,000 

Bushels. 
2,550,000 
2.125.000 
4,520,000 

Bushels. 
5,270,000 
4.500.000 
0,760,000 

The  visible  supply  of  grain,  comprising 
granary  at  principal  points  of  accumulatic 
seaboard  ports  March  (i  1909  was  as  follows: 

AMElilC.VN   tlRMN   STOCKS. 


the    stocks    in 
)U   at   lake   and 


Wheat, 

bjish. 

1,043.000 

280,000 

30,000 

208,000 

315,000 

130,000 


New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Galveston 

Bullalo - -..  1,004,000 

afloat 2,974,000 

Toledo  ._ 274,000 

afloat 70,000 

Detroit 336,000 

Chicago _.  4,015,000 

Milwaukee 290,000 

Duluth 7,731,000 

Minneapolis 13, 770. 00(1 

St.  LoilLs 1,044,000 

Kansas  City 2,742,000 

Peoria. ._: 4,000 

Indianapolis 81,000 

Total  Mch.    6  1909-. 30,911, 000 
Total  Feb.  27  1909_.38,214,000 


Corn, 

bush. 

83,000 

72,000 

220,000 

352,00(1 

535.000 

207,000 


244.000 

263.660 
935,000 
635,000 
310,000 
42fi,()0(l 
529,000 
1,159,000 
190,000 
339,000 

6, .562 ,000 
6,254,000 


Oats, 
bush. 
769,000 
21,000 
102.000 
1 8(5,000 
255,000 

1,01.7,666 
217,000 
105,000 


104,000 

746,000 

203,000 

1,233,000 

2.156.000 

497,000 

302,000 

893,000 

94.000 

8,950.000 
9.026,000 


Rye, 

bush . 

46,000 

8,000 

's<j;")66 


28,000 

Yi'ooo 
Ye'.i'm 

109,000 
17,000 
20,000 

108,000 
26,000 


34,000 


Barley, 

bush. 

293,000 

120,000 


117,000 
'  l",666 

'  i',6()6 

936,000 
148, ((00 
662.000 
680,000 
150,000 

"3^666 


500, ')00     3,111,000 
574.000     3,302.000 


Wheat, 
bu.ih. 

Montreal 40,000 

Fort  William 2,552,000 

afloat 291,000 

Port  Arthur 2,236,000 

Other  Canadian 1,072,000 


CAN.\.DIAN  GRAIN  STOCKS. 


Corn , 

buxh. 

28,000 


Oats, 
bush. 
223,000 


Kyr, 
bvsh. 


Total  Mch.    6  1909. 
Total  Feb.  27  1909. 


American  . 
Canadian  . 


Total  Mch.    6  1909. 
Total  Feb.  27  1900. 


Tot.il  .Mch 
Total  Mch. 
Total  Mch. 
Total  Mch. 
Total  Mch. 


7  190S. 
9  1907- 

10  1906. 

11  1905- 

12  1904- 


.  6,191,000 
.    6,001,000 

Wheal. 

bush. 

.36,941,000 

.   6.191,000 

-43,132,000 
.44,905,000 
.41,3{;2,()00 
.45,750,000 
.47,701,000 
.35.094,000 
33,396,000 


28.000 

26.000 

SUMMARY. 

Corn, 

bush. 

6,502,000 

28,000 

0,590,000 
0,280,000 
8,085,000 
12,359,000 
16,276,000 
9, 306, OOO 
9,S';7,O00 


223.000 
219,000 

Oats, 

bu^h. 

8.950,000 

223,000 

9,173,000 
9,245,000 
8,634,000 
10,227,000 
24,378,000 
15,727,000 
10.694,000 


Rye, 

bush. 

509,000 


509,000 
574,000 
751,000 
1.536,000 
2,274,000 
1,562,000 
1.0.35,000 


Barley 

bush . 

85,000 


85,000 
85,000 

Barley. 

bush. 

3,111,000 

85,000 

3,196.000 
3,387,000 
4,348,000 
2,251,000 
4,079,000 
4,165,000 
3,780.000 
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New  York,  Friday  Night,  March  12  1909. 

A  fair  volume  of  business  has  been  put  thnnigh  during  the 
week,  but  the  market  as  a  whole  hn.s  ruleci  comparatively 
quiet,  with  considerable  irregularity  in  demand,  some  lines 
of  goods  moAang  better  than  others.  Heavy  staple  cottons 
for  export  are  said  to  have  been  offered  by  mills  somewhat 
below  figures  recently  asked,  and  an  easier  tendency  lias 
developed  in  wide  print  cloths,  but  on  other  lines  prices 
generally  have  held  steady.  Not  a  few  out-of-town  buyers 
have  visited  the  market  as  the  result  of  another  "buyers' 
excursion,"  and  jobbing  houses  succeeded  in  moving  a  fair 
additional  amount  of  merchandise  in  the  way  of  special 
offerings  for  immediate  or  near-by  delivery.  Fall  lines  have 
received  a  good  share  of  attention,  but  buyers  continued 
more  or  less  conservative  in  operating  for  the  future;  whether 
their  attitude  has  been  due  to  genuine  apprehension  over 
the  forthcoming  tariff  revision  and  its  possible  effect  upon 
business,  or  whether  they  have  used  that  as  an  excuse  to 
further  delay  purchasing,  is  a  point  upon  which  opinion 
differs.  Certain  it  is,  hovv'ever,  that  increa.sed  interest  has 
been  taken  in  the  tariff  agitation  and  the  trade  as  a  whole 
is  anxiously  awaiting  the  report  of  the  Ways  and  Means 
Committee,  which  will  shortly  be  submitted  to  Congress. 
In  cotton  goods  demand  has  centred  chiefly  in  novelties  of  all 
sorts,  staples  as  a  rule  being  quiet.  The  primary  cotton 
goods  market  has  been  rather  inactive.  More  inquiry  has 
come  forward  from  China,  with  a  moderate  amount  of  sheet- 
ings, principally  S-j'ard,  reported  sold,  and  some  business 
has  been  done  with  certain  miscellaneous  ports.  An  auction 
sale  of  silk  piece  goods  was  well  attended  bj'  retailers  and 
manufacturing  interests  and  resulted  in  a  satisfactory  dis- 
tribution of  the  offerings.  Dress  goods  for  fall,  especially 
worsted  fabrics,  have  continued  in  steady  request, and  prices 
have  been  well  maintained.  The  men's  Avear  market  has 
been  relativelv  quiet. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  March  6  were  .3,354 
packages,  valued  at  .$220,138,  their  destination  being  to  the 
points  .specified  in  the  tables  below; 


New  York  to  March  0. 

Great  Britain - 

Other  Europe 

China 

India    .    

Aralila 

Africa 

VV^'.st  Indies ~r 

Mexico - 

Central  America 

South   Xnicrica 

Other  countries 


1909 

1908 

Since 

Since 

Week . 

Jan.  1 . 

Week . 

Jan.  1. 

42 

243 

8 

85 

6 

136 

4 

104 



;U),655 

1.664 

5,402 

730 

;j  ,03  5 

2 

3.022 

5,394 

2,763 

52 

1,678 

41 

8.50 

940 

7,002 

587 

3.971 

14 

335 

19 

386 

229 

3,132 

228 

2,396 

«5I 

8,441 

652 

8,413 

470 

3,178 

498 

3,135 

Total -    3.354         (;3,720  3,703         30,527 

The  value  of  these  New  York  I'xports  since  .Jan.  1  has  been 
.13,335,742  in  1909;  against  $2,008,504  in  1908. 

Some  lines  of  domestic  cottons  have  been  in  good  request 
but  others  have  dragged,  and  such  demand  as  has  developed 
has  been  more  for  forward  delivery  than  for  immediate 
shipment.  Heavy  cottons,  generally,  for  home  use  have 
displayed  little  activity.  There  has  been  a  steady  call  for 
fine  cottons  and  most  descriptions  of  fall  lines,  especially 
prints,  the  demand,  as  already  noted,  running  chiefly  to 
novelties,  such  as  crinckles,  batistes  and  bordered  effects, 
prices  for  which  have  held  firm.  There  has  been  some  call 
for  drills  and  sheetings  from  converters  but  at  prices  below 
.sellers'  views.  Ginghams  have  continued  active  and  strong, 
with  further  complaints  of  slow  deliveries.  Cotton  linings 
for  spring  and  fall  have  moved  quite  freely,  and  buyers 
have  experienced  difficulty  in  securing  shipments  as  desired. 
Some  orders  for  sheetings  have  been  booked  ior  China  ac- 
count on  the  bayi.s  of  about  GJ^c.  with  3%  discount  for 
3-3^ard  goods,  and  a  moderate  quantity  of  prints  was  sold  to 
Manila.  The  print  cloth  market  has  been  quiet,  with  re- 
ports of  concessions  on  wide  goods  by  second  hands  more 
numerous;  regulars  remain  unchanged  at  3  7-1 6c.,  but 
standard  wide  goods  are  a  shade  easier  at  4J^c.  to  4^c. 

WOOLEN  GOODS.— The  men's  wear  market  has  been 
less  active;  with  most  of  the  initial  business  on  medium  and 
low-priced  heavj' -weight  fabrics  placed,  interest  has  centred 
more  on  the  finer  line.';,  but  current  business  is  confined 
largely  to  booking  duplicate  orders  and  to  shipping  sample 
pieces  for  fall.  In  dress  goods  plain  and  fancy  worsteds  have 
continued  to  lead  in  the  demand  for  faU  faVjrics,  satin-faced 
cloths  especially  being  in  request,  although  serges  have 
figured  prominently  in  the  orders  coming  torAvard.  Some 
improvement  is  noted  in  the  call  for  mohairs.  The  cutting- 
up  trade  has  operated  more  freelj'  and  has  taken  unfinished 
worsteds  to  a  greater  extent. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
dress  goods  for  forward  delivery  have  continued  active  and 
quite  firm.  Conditions  in  the  linen  market  have  changed 
but  little,  demand  continuing  unabated,  and  business  being 
restricted  by  the  shortage.  Heavy-weight  burlaps  ruled 
very  dull  and  only  a  moderate  business  Avas  done  in  light- 
Aveights,  OAving  to  scarcity;  prices  remain  unchanged. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 
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News  Items. 

Argentine  Republic— jSonds  Allotted  .—The  £2,000,000 
Argentine  Republic  5%  internal  gold  loan  offered  on  March  1 
by  J.  P.  Morgan  &  Co.,  the  First  National  Bank  and  the 
National  City  Bank  (V.  88,  p.  039)  has  been  allotted.  Small 
subscriptions  were  allotted  the  full  amount  asked  for,  while 
the  larger  subscriptions  received  about  50%  of  the  amount 
bid  for. 

Eau  Claire,  Wis. — Water-Works  Plant  Taken  Over  by  City. 
— This  city  on  Feb.  27  completed  the  purchase  of  the  water- 
works plant.  As  stated  in  V.  86,  p.  870,  the  Superior  Court 
decided  last  year  that  Eau  Claire  had  the  right  to  take  over 
the  plant  at  the  price  fixed  by  the  appraisers — $253,000. 
We  are  now  advised  that  on  Jan,  26  the  Supreme  Court  also 
decided  the  case  in  favor  of  the  city. 

Indiana. — Legislature  Adjourns. — The  General  Assembly 
of   1909  adjourned  on   March  9. 

Lexington,  Ky. — Litigation. — According  to  local  papers  a 
friendly  suit  was  filed  in  the  Circuit  Court  on  March  4  for  the 
purpose  of  testing  the  validity  of  the  125,000  sewer  bonds 
recently  awarded  to  the  Harris  Trust  &  Savings  Bank  of 
Chicago.     See  V.  88,  p.  519. 

New  York  City. — Report  of  Charter  Revision  Commission 
Submitted  to  Legislature. — The  Charter  Revision  Commission 
appointed  last  April  (V.  86,  p.  1053)  submitted  its  report  to 
the  Legislature  on  March  6.  The  report  is  accompanied 
by  a  summary  statement  of  the  chief  recommendations  for 
amendment  in  the  charter.  Among  other  things,  the  pro- 
posed charter  prescribes  the  method  for  calculating  the  city's 
debt  for  debt-limit  purposes  and  classifies  the  sinking  funds 
and  the  various  municipal  securities.  Provision  is  made 
for  a  City  Council  of  39  members  to  serve  without  pay. 
This  body  is  to  take  the  place  of  the  present  Board  of  Alder- 
men, which,  under  the  proposed  charter,  is  to  be  abolished. 
Complete  control  of  the  city's  finances  is  to  be  vested  in  the 
Board  of  Estimate  and  Apportionment,  which  is  to  be  the 
business  Executive  Committee  for  the  city. 

Bonds  Listed.— On  March  11  the  $12,000,000  4%  50-year 
corporate  stock  and  the  $500,000  4%  10-year  assessment 
bonds  sold  on  Nov.  23  1908  (V.  87,  p.  1434)  were  admitted 
to  the  regular  list  of  the  New  York  Stock  Exchange. 

North  Birmingham  (P.  0.  Birmingham),  Ala. — Injunction 
Dissolved. — -Birmingham  papers  state  that  Chancellor  Alfred 
H.  Benners  has  issued  an  order  dissolving  the  injunction 
granted  by  him  last  June  restraining  the  city  of  North  Bir- 
mingham from  issuing  the  $5,000,000  bonds  voted  on  April  20 
1908  (V.  86,  p.  1056)  for  the  construction  of  a  municipally- 
owned  water-works  plant.  The  bonds  were  voted  subse- 
quent to  the  passage  of  the  "Greater  Birmingham"  bill, 
which  provided  for  the  annexation  of  North  Birmingham  to 
Birmingham  in  October  1909.  As  stated  in  V.  87,  p.  Ill, 
the  injunction  was  granted  on  the  ground  that  the  burden 
of  the  debt  would  be  saddled  upon  the  people  of  the  city  of 
Birmingham  without  giving  the  majority  of  them  a  chance 
to  vote  on  it.  It  is  said  that  the  injunction  was  dissolved 
on  the  ground  of  a  lack  of  equity,  it  having  been  argued 
by  counsel  for  North  Birmingham  that  as  the  "Greater  Birm- 
ingham" bill  had  been  declared  unconstitutional,  North 
Birmingham  would  not  become  a  part  of  the  city  of  Birming- 
ham and  therefore  the  latter  city,  as  a  municipality,  no 
longer  had  any  equity  in  the  cause. 

North  Carolina. — Legislature  Adjourns. — The  General 
Assembly  of  North  Caroifina  adjourned  at  2  p.  m.onMarch9. 
According  to  the  Raleigh  "News  and  Observer,"  at  this 
session  1,319  Acts  were  passed  and  57  resolutions,  the  large 
majority  of  the  bills  being  of  a  local  nature,  few  of  the 
public   laws   being   of   extraordinary   importance." 

Oregon. — Extra  Session  of  Legislature. — Governor  Benson 
has  issued  a  call  for  an  extra  session  of  the  Legislature  to 
convene  March  15  for  the  purpose  of  passing  the  appropria- 
tion bill  which  failed  at  the  regular  session  because  of  a 
defect  in  the  proceedings.  The  regular  session  of  the  Legis- 
lature ended  Feb.  20.     See  V.  88,  p.  640. 

South  Dakota. — Legislature  Adjourns. — The  Legislature 
of  this  State  adjourned  at  3  p.  m.  on  March  5. 

Tennessee. — Legislature  Takes  Recess. — The  Legislature  of 
this  State  adjourned  at  noon  on  March  6  and  will  convene 
again  on  April  16,  making  a  recess  of  six  weeks. 

Texas. —  Legislature  to  Adjourn  To-Day. — Extra  Session 
Probable. — The  Senate  on  March  5  adopted  the  resolution 
previously  passed  by  the  House  which  provides  for  the 
adjournment  of  the  Legislature  to-day  (March  13).  The 
Governor,  it  is  stated,  has  announced  that  he  will  call  an 
extra  session  for  the  purpose  of  urging  action  upon  the  recom- 
mendations of  the  last  Democratic  State  Convention. 

Toledo,  Ohio. — Bonds  Declared  Valid  by  State  Supreme 
Court. — On  March  9  the  State  Supreme  Court  affirmed  the 
decisions  of  the  Circuit  Court  and  the  Common  Pleas  Court 
by  upholding  the  validity  of  the  $525,000  4 1^%  bridge  bonds 
sold  last  August.     See  V.  88,  p.  243. 

Vermont. — Amendment  to  Act  Relating  to  Exemption  from 
Taxation. — The  law  regarding  the  exemption  of  municipal 


securities  from  taxation  in  this  State  has  been  amended.. 
The  amendment  is  found  in  Act  No.  23  of  the  Laws  of  1908, 
approved  Jan.  7  190'J.  Previously  issues  bearing  not  ex- 
ceeding 33^%  interest  were  exempt.  Now  the  exemption 
extends  to  issues  bearing  not  exceeding  4%  interest.  The 
class  of  issues  sharing  in  the  exemption  has  also  been 
broadened.  The  amendment  is  to  Subdivision  XII  of  Sec- 
tion 496  of  the  Public  Statutes.  As  changed.  Subdivision 
XII,  showing  the  securities  exempt,  will  read  as  follows.  We 
italicize  the  new  words  that  have  been  inserted  and  put  in 
parenthesis  the  words  that  have  been  eliminated. 

XII.  Notes,  bonds  or  orders  issued  after  February  first,  nineteen 
hundred  and  seven,  as  evidences  of  obligations  for  money  loaned  to  a  town, 
village,  incorporated  sciiool  or  fire  district,  at  a  rate  of  interest  not  exceed- 
ing (tliree  and  one  half)  four  per  cent  per  annum,  for  the  purpose  of  con- 
structing, purchasina  or  repairing  water,  sewer  or  lighting  systems,  perma- 
nent highways,  brUioes,  wallts,  or  public  buildings,  or  for  the  purpose  of  re- 
funding a  debt  contracted  for  any  of  the  foregoing  purposes. 

Bond  Proposals  and  Negotiations  this  week 
Stave  been  as  follows : 

Albuquerque,  Bernalillo  County,  N.  Mex.— Price  Paid  for 
Bonds. — We  are  advised  that  the  price  paid  for  the  $290,000 
4M%  20-year  coupon  (with  pi'ivilege  of  registration)  sanitary 
sewerage  bonds  awarded  on  March  1  to  the  Provident 
Savimis  Bank  &  Trust  Co.  of  Cincinnati  (V.  88,  p.  640) 
was  105.131.  This  is  on  a  basis  of  about  4.121%.  Follow- 
ing is  a  list  of  the  bids  received; 


Provident  Savings  Bank  & 

Trust  Co,,  Claoihtiat? 1304,880 

American    Light    &    Water 

Co.,  Kansas  City o309,150 

McCoy  &  Co.,  Chicago 302,615 

Mason.  Lewis  &  Co.,  Chic__  302,615 
E.H.Rollins  &  Sons,  Denver  301,919 
Harris     Trust     &     Savings 


!  Western- German  Banl<,  Cin- 
cinnati   $300,501 

A.  B.  Leach  &  Co.,  Chicago-  298,787 
Breed  &  Harrison,  Cincin..  297,830 
Weil,  Roth  &  Co.,  Cincin.-  296,000 
Trowbridge    &    Nlver    Co., 

Chicago 295,400 

.State  National  Banii,  Albu- 


Banli,  Chicago 301,600|      querque 6290,000 

a  Providing  they  receive  the  contract  to  construct  the  sewerage  system. 
0  And  furnish  bonds. 

The  Bank  of  Commerce  in  Albuquerque  also  made  a  bid 

of  par  "and  250  over  and  above  any  other  bid  and  furnish 

bonds  free." 

Allegheny  Coimty  (P.O.  Pittsburgh),  Pa. — Bond  Offering, 
— Further  details  are  at  hand  relative  to  the  offering  on 
March  19  of  the  $1,000,000  4%  coupon  road-improvement 
bonds  mentioned  in  V.  88,  p.  640.  Proposals  will  be  re- 
ceived until  12  m.  on  that  day  by  the  County  Commissioners 
at  the  office  of  R.  J.  Cunningham,  County  Comptroller. 
Denomination  $1,000.  Date  April  1  1909.  Interest  semi- 
annually at  the  County  Comptroller's  office.  Maturity 
April  1  1939.  Certified  check  or  trust  company  bond  for 
$10,000,  payable  to  the  County  Commissioners,  is  required. 

Alliance,  Stark  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  March  25  by  Chas.  O.  Silver, 
City  Auditor,  for  $9,500  4%  bridge  bonds.  Denomination 
$500.  Date  April  10  1909.  Interest  semi-annually  at  the 
offfice  of  the  City  Treasurer.  Maturity  April  10  1929. 
Purchaser  to  furnish  blank  bonds  at  his  own  expense.  Bids 
to  be  made  on  blank  forms  furnished  by  the  City  Auditor' 
and  accompanied  by  a  certified  check  on  a  national  or  State 
bank  for  5%  of  bonds  bid  for,  payable  to  the  City  Treasurer. 

Alva,  Woods  County,  Okla. — Bond  Election. — Propositions 
to  issue  $7,000  city-hall  and  jail  and  $10,000  reservoir-ex- 
tension bonds  will  be  voted  on  April  6. 

Alva  School  District  (P.  O.  Alva),  Woods  County,  Okla. — 
Bond  Election. — -A  $25,000  school-building  bond  election 
will  be  held  April  6. 

Amelia  School  District  (P 


O.  Amelia),  Clermont  County, 


Ohio.— Bonii  Sale.—TXw.  $3„500  4^%  1-10-year  (serial) 
coupon  school-building  bonds  described  in  V.  88,  p.  578, 
were  sold  on  March  2  to  the  First  National  Bank  of  Cleveland 
at  101.285  and  accrued  interest — a  basis  of  about  4.236%. 
The  following  bids  were  received: 


First  Nat.  Banlc,  Cleve.- 
Reading  Banlr,  Reading- 
Otis  &  Hough,  Cleveland 


.♦$3,545  OOlMedford  Nat.  Bk..  Medf-.'$3,515  40 

.    '3,519  60|  Well,  Roth  &  Co.,  Cln '3,504  0* 

•3,516  00 1  W.J.  Hayes  &  Sons,  Cleve  '3,503  00 


•  And  accrued  Interest. 

A  bid  was  also  received  from  Seasongood  &  Maji-er  of 
Cincinnati. 

American  Falls,  Oneida  County,  Idaho. — Bonds  Defeated. 
— An  election  held  March  3  resulted  in  the  defeat  of  a  propo- 
sition to  issue  $20,000  sewerage,  drainage  and  city -hall  bonds. 

Americus,  Ga. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7:30  p.  m.,  March  23,  by  G.  M.  Eldridge,  Chair- 
man Finance  Committee,  for  the  $35,000  4%  school  bonds 
mentioned  in  V.  88,  p.  461.  Denomination  $1,000.  Date 
May  4  1907.  Interest  April  1  and  Oct.  1  in  New  York  or 
Americus.     Maturity  May  1  1937. 

Bond  Election  Proposed. — There  is  talk  of  holding  an 
election  to  vote  on  the  question  of  issuing $40,000  municipal- 
electric-light  bonds. 

Annandale  School  District,  Los  Angeles  Coimty,  Cal. — 
Bond  Offering. — Reports  state  that  proposals  will  be  re- 
ceived up  to  March  22  by  the  Board  of  County  Supervisors 
for  $14,000  5%  bonds.  Denomination  $1,000.  Date 
March  22  1909.  Interest  semi-annual.  Maturity  $1,000 
yearly  on  March  22  from  1912  to  1925  inclusive. 

Armstrong  County  School  District  No.  5,  Texas, — Bond 
Sale.— The  issue  of  $2,500  5%  15-20-year  (optional)  school- 
house  bonds  registered  on  Dec.  15  1908  by  the  State  Comp- 
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troller   (V.   88,  p.  320)  has  been  disposed  of.     The  bonds 
were  purchased  with  funds  of  Armstrong  County. 

Atoka  County  (P.  O.  Atoka),  Okla. — Bonds  Not  Yet  Sold. 

The  $60,000   court-house   bonds   offered   without  success 

on  Dec.  1  1908  (V.  88,  p.  320)  are  still  on  the  market. 

Auburn,  Lee  County,  Ala. — Bids  Rejected. — All  bids  re- 
ceived on  March  8  for  the  $7,000  5%  30-year  water-works 
bonds  described  in   V.  SS,   p.   640,   were  rejected. 

Auburn,  Nemaha  County,  Neb. — Bonds  Voted. — On 
March  2  this  village  voted  to  issue  the  $51,000  water-works 
and  $21,000  sewer  5%  5-20-year  (optional)  bonds  mentioned 
in  V.  88,  p.  244.  The  vote  was  593  "for"  to  84  "against." 
Date  of  offering  not  yet  determined. 

Auburn  School  District  (P.  O.  Auburn),  Cal. — Bonds  De- 
feated.— The  election  held  March  4  resulted  in  the  defeat 
of  the  proposition  to  issue  the  $50,000  40-year  school  bonds 
mentioned  in  V.  88,  p.  578. 

Ballinger  School  District  (P.  0.  Ballinger),  Runnells 
County,  Texas. — Bond  Election. — An  election  will  be  held 
during  this  month  to  vote  on  the  question  of  issuing  $20,000 
5%  building  bonds. 

Barnard  School  District  No.  84  (P.  O.  Barnard),  Lincoln 
County,  Kan. — Purchase  of  Bonds. — R.  W.  Morrison  &  Co. 
of  Kansas  City  were  the  purchasers  of  the  $15,000  43^% 
school-building  bonds  disposed  of  (V.  88,  p.  640)  on  Feb.  6. 
.They  paid  $14,469  38,  or  96.462.  Denomination  $500, 
Date  Jan.  1  1909.  Interest  semi-annual.  Maturity  part 
yearly  from  1913  to  1924. 

Bartlett,  Williamson  Cotmty,  Tex. — Bonds  Not  Sold. — Up 
to  March  6  no  sale  had  been  made  of  the  $4,000  43^%  school- 
house  bonds  described  in  V.  88,  p.  245. 

Beaumont,  Tex. — Bond  Sale. —On  March  2  the  $50,000 

5%  wharf  bonds  described  in  V.  88,  p.  320,  were  sold  to 

the  Gulf  National  Bank  of  Beaumont  at  105.30  and  accrued 

interest.     Maturity  Dec.  1  1948,  subject  to  call  after  Dec.  1 

1928. 

.    Beverly,  Mass. — Bond  Sale. — On  March  8  Blodget,  Merritt 

&  Co.  of  Boston  purchased  the  following  bourds  at  100.91: 

$15,000  3M%  sewer  bonds  maturing  $3,000  yearly  from  March  1  1910  to 
March    1    1914    inclusive. 
26,000  3}i%  bridge  bonds  maturing  83,000  yearly  from  March  1  1910  to 
March  1   1917  inclusive  and  $2,000  on  March  1   1918. 

Denomination  $1,000.  Date  March  1  1909.  Interest 
semi-annual . 

Birmingham,  Ala. — Bond  0//eri«g'. ^Proposals  will  be 
received  until  12  m.  April  8  by  the  Mayor  for  an  issue  or 
part  of  an  issue  of  $350,000  5%  school  bonds.  Bids  are 
requested  as  follows:  (a)  for  $150,000  of  the  issue,  the  same 
to  be  delivered  July  1  1909;  (6)  for  the  entire  issue,  the 
same  to  be  delivered  July  1  1909;  and  (c)  for  the  entire  issue, 
the  same  to  be  delivered  $150,000  on  July  1  1909,  $100,000 
I  on  April  1  1910  and  $100,000  on  Jan.  1  1911.  The  bonds 
will  be  dated  July  1  1909  and  mature  July  1  1939.  Interest 
semi-annual.  Proposals  for  $150,000  bonds  must  be 
accompanied  by  a  certified  check  for  $1,000,  while  those  for 
the  entire  issue  must  be  accompanied  by  a  certified  check 
for  $2,500.     H.  E.  Shropshire  Jr.  is  City  Clerk. 

The  official  notices  of  this  offering  will  be  found  among  the 
advertisements  elsewhere  in  this  Department. 

Bismarck,  N.  D. — Commission  Plan  of  Government  Adopted. 
— At  an  election  held  Feb.  24  the  voters,  it  is  reported, 
adopted  the  Commission  plan  of  government. 

Bloomfield,  Essex  County,  N.  J. — Bonds  Authorized. — ^On 
March  9  the  Town  Council  authorized,  it  is  stated,  the  issu- 
ance of  $30,000  park  bonds. 

Bonds  Proposed. — It  is  further  reported  that  an  ordinance 
is  before  the  City  Council  providing  for  the  issuance  of  $31 ,000 
school-building  and  site-purchase  bonds. 

Bordentown,  N.  J. — Bond  Offering. — Proposals  will  be 
received  until  8p.m.  March  16  by  Stanley  Wampole,  Secre- 
tary of  the  Board  of  Sewer  Commissioners,  for  $49,000  4% 
sewer  bonds. 

Boston,  Mass. — Loan  Bills  Signed. — On  March  10  the 
Maj'-or  signed  the  bills  providing  for  a  $664,000  Charles  River 
Basin  loan  and  a  $300,000  sewerage-works-construction  loan. 
,  Boulder,  Col. — Bond  Election. — Reports  state  that  the 
question  of  issuing  $40,000  municipal-electric-light-plant 
bonds  will  be  voted  upon  at  the  coming  April  election. 

Brecksville,  Cuyahoga  County,  Ohio. — Bonds  Defeated. — 
This  village,  it  is  stated,  recently  defeated  a  proposition  to 
issue  $15,000  bonds  for  a  new  schoolhouse. 

Bridgeton,  Cumberland  County,  N.  J.^Bond  Sale.— On 
March  2  the  $35,000  4%  15-30-year  (optional)  coupon  or 
registered  funding  bonds  described  in  V.  88,  p.  579,  were 
awarded  to  the  Cumberland  Trust  Co.  of  Bridgeton  at  101.01 
and  accrued  interest.  The  other  bids  were  as  follows: 
A.  B.  Leach  &  Co.,  N.  Y 100.279|John  D.  Everett  &  Co.,  N.  Y. 100. 72 

Brunswick  Township  (P.  O.  Brunswick),  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  11  a.  m.  March  15 
by  A.  F.  Root,  Township  Clerk,  for  $8,000  5%  coupon 
road-imp roveinent  bonds.  Denomination  $500.  Date  day 
of  issue.  Interest  Feb.  1  and  Aug.  1  at  the  Old  Phoenix 
National  Bank  of  Medina,  Ohio.     Maturity  as  follows:    $500 


on  Aug.  20  1919,  $500  on  Feb.  20  1920,  $1,000  on  Aug.  20 
1920,  $500  Feb.  20  1921,  $500  on  Aug.  20  1921,  $500  Feb.  20 
1922,  $1,000  on  Aug.  20  1922,  $500  on  Feb.  20  1923,  $500 
on  Aug.  20  1923,  $500  Feb.  20  1924,  $1,000  on  Aug.  20  1924 
and  $1,000  Fob.  20  1925.  Bonds  are  exempt  from  all  taxa- 
tion. Cash  or  certified  check  for  2%  of  bid,  payable  to 
A.  F.  Root,  Township  Clerk,  is  required.  Bonded  debt, 
including  this  issue,  $20,000.  Ass  sed  valuation  for  1909, 
$620,817. 

Brush  School  District  (P.  0.  Brush),  Morgan  County,  Col. 
— Bonds  Voted. — It  is  reported  that  an  election  held  Feb.  26 
resulted  in  favor  of  a  proposition  to  issue  $25,000  school- 
building  bonds. 

Butte,  Silverbow  County,  Mont. — Bond  Sale. — An  issue 
of  $50,000  special-improvement  bonds  was  disposed  of  at 
par  during  the  month  of  February  to  the  State  of  Montana. 
Date  Jan.  1  1909.     Maturity  Jan.  1  1919. 

Cambridge,  Mass. — Bond  Sale. — An  issue  of  $25,000 
3J4%  20-year  registered  bonds  has  been  awarded,  it  is 
staled,  to  Crocker  &  Fisher  of  Boston  at  104.517. 

Cameron,  Cameron  County,  Tex. — Bond  Election  Pro- 
posed.— We  are  informed  that  after  the  election  for  Aldermen 
is  held  in  April  a  proposition  to  call  an  election  to  vote  on 
the  question  of  issuing  sewerage  bonds  will  be  taken  under 
consideration. 

Canton  School  District  (P.  0.  Canton),  Lewis  County, 
Mo. — Bonds  Refused. — The  Wm.  R.  Compton  Bond  & 
Mortgage  Co.  of  St.  Louis  have  declined  the  $15,000  5% 
coupon  school-house  bonds  (V.  88,  p.  321),  awarded  to  that 
firm  on  Feb.  1.  Denomination  $500.  Date  Dec.  1  1908. 
Interest  semi-annually  at  the  First  National  Bank  of  Canton. 
Maturity  Dec.  1  1928,  subject  to  call  after  Dec.  1  1913. 

Cape  May  Countv  (P.  0.  Ocean  City),  N.  J. — Bond  Sale. — 
On  March  1  $30,000  4,^%  Tuckahoe  Road  bonds  were 
awarded  to  local  investors  at  101.50.  Denomination  $200. 
Date  Jan.  10  1909.  Interest  semi-annual.  Maturity  $3,000 
yearly  on  Jan.  10  from  1915  to  1924  inclusive. 

Carson  County  (P.  O.  Panhandle),  Tex. — Bond  Election. — 
An  election  will  be  held  March  27  to  vote  on  the  question  of 
is.suing  $50,000  5%  5-40-year  (optional)  court-house  and 
jail   bonds.     Interest   annual. 

Centerville  Station  Township,  111. — Bond  Sale. — On 
March  2  the  $91 ,800  5%  drainage  bonds  offered  on  that  day 
(V.  88,  p.  518)  were  awarded,  it  is  stated,  to  the  Wm.  R. 
Compton  Bond  &  Mortgage  Co.  of  St.  Louis  at  par.  Ma- 
turity part  yearly  from  1911  to  1924. 

Charleston,  Tallahatchie  County,  Miss. — Bonds  Author- 
ized.— It  is  reported  that  on  Feb.  25  the  Town  Council  voted 
to  issue  $20,000  water  and  sewerage  bonds. 

Charlotte,  Mecklenburg  County,  N.  C. — Bond  Sale. — On 
March  10  the  $100,000  4>^%  30-year  coupon  funding  bonds 
described  in  V.  88,  p.  579,  w^ere  awarded  to  Weil,  Roth  & 
Co.  of  Cincinnati  at  104.522  and  accrued  interest — a  basis  of 
about  4.233%.     Following  are  the  bids: 

Thos.  J.  BolgerCo.,  Chic. $102, 780  00 
Robinson-Humphrey  Co., 

Atlanta 1 02 ,765  00 

American  Trust  Co.,  Char  102,500  00 
Western  German  Bank  & 


Vl^eil,  Roth  &  Co.,  Cin..$104,522  00 
Security  Tr.  Co.,  Spar'b'g  104,395  00 
Provident  Savings  Bank 

&  Tr.  Co.,  Cincinnati-  103,288  00 
C.  E.  Denison  &Co.,Cle.  103,172  75 
E.  H.  Rollins  &  Sons,  Cle.  103,140  00 
MacDonaid,  McCoy  &  Co., 

Chicago    103,125  50 

Hambleton  &  Co.,  Bait-  103,086  00 
N.  W.  Harris  &  Co.,  N.Y.  102,801  00 


Mtge.  Co  .  St.  Louis__  102,275  00 
.r.  H.  Hilliman  &  Co.,  Atl  102,090  50 
W.  C.  Wilkinson,  Char_.  101,527  00 
Estabrook  &  Co.,  Boston  101,375  00 
S.  A.  Kean,  Chicago 100,100  00 


All  bidders  offered  accrued  interest  in  addition  to  their  bids . 

Clifton  Springs,  Ontario  County,  N.  Y. — Bond  Election. — 
Papers  state  that  at  the  charter  election  to  be  held  March  16 
the  taxpayers  will  decide  on  the  question  of  issuing  $8,000 
bonds  for  the  enlargement  of  the  municipal-light  plant. 

CoUinwood,  Cuyahoga  County,  Ohio.— A'^o  Bond  Election. 
— In  connection  with  the  reports  stating  that  an  election 
would  be  held  March  4  to  vote  on  the  proposition  to  issue 
$20,000  water-main-extension  bonds,  we  are  advised  that 
there  was  "no  election." 

Columbia  School  District  (P.O.  Columbia) ,  Boone  County, 

Mq.— Bond  Sale.— The  $97,500  4%  school-building  and  site- 
purchase  bonds  voted  on  Feb.  2^  (V.  88,  p.  579)  were  sold 
on  March  2  to  Francis  Bros.  &  Co.  They  paid  par  less  $250 
for  furnishing  blank  bonds  and  having  them  registered  and 
for  attorney's  fees  and  other  expenses.  Denominations  $500 
and  $1,000.  Date  March  1  1909.  Interest  semi-annual. 
Maturity  March  1  1929,  subject  to  call,  however,  $20,000 
after  5  years,  $30,000  after  10  years  and  $47,500  after  15 
years . 

Conroe,  Montgomery  County,  Texas. — Bond  Offering. — 
Proposals  will  be  received  until  3  p.  m.  March  15  by  C.  T. 
Darby,  iMayor,  for  $17,000  4%  coupon  water-works  bonds. 
Authority  Article  486,  Revised  Statutes.  Denomination 
$500.  'Date  Jan.  1  1909.  Interest  annually  on  Feb.  1  at 
the  office  of  the  State  Treasurer  in  Austin.  Maturity  forty 
years,  subject  to  call  after  ten  years.  Bonds  are  tax-exempt. 
Certified  check  for  2%  of  bid,  payable  to  the  Mayor,  is  re- 
quired. This  city  has  no  debt  at  present.  Assessed  valua- 
tion $467,656  61.     Real  value  (estimated),  $800,000. 

Coshocton  County  (P.  O.  Coshocton),  Ohio. — Bonds  Not 
Offered. — The  two  issues  of  4)^%  bridge-construction  bonds 
aggregating  $325,000,  advertised  to  be  sold  March  5  (V.  88, 
p.  579),  were  not  offered  on  that  day,  a  temporary  injunction 
having  been  granted  by  the  Court. 
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Covington,  Saint  Tammany  Parish,  La. — Bond  Election. — 
The  .140, ()()()  sch()ol-boiul-doctio!i  mentioned  in  V.  88,  p.  321, 
will  be  held  March  23,  accord  ins  to  reports. 

Crawford  County  Road  District  No.  1  (P.  O.  Bucyrus), 
Ohio. — Bond  Offering. — Proposals  will  be  received  until  12 
rn.  March  16  for  .f^O.OOO  5%  coupoJi  road-improvement 
bonds.  Authority  Section  4757-1,  iievised  Statutes.  De- 
nomination $1,000.  Date  July  1  1909.  Interest  March 
and  September  at  the  County  Treasurer's  office.  Maturity 
on  Sept.  1  in  1923  and  1921.  Cash  deposit  for  $200  is  re- 
quired with  bid. 

Cumberland  County  (P.  O.  Crossville),  Tenn. — Bonds 
Voted. — Early  returns  indicate  that  tlie  question  of  issuing 
.S25,000  6%  20-year  railroad-aid  bonds  was  favorably  voted 
upon  Feb.  28. 

Cuyahoga  County  (P.  O.  Cleveland) ,  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  11  a.  m.,  March  17,  by 
Wm.  F.  Black,  Clerk  of  Board  of  County  Commissioners, 
for  $13,000  43-2%  coupon  Mastic  Road  Bridge  bonds. 
Authority  Sections  871,  872  and  2825  of  Revised  Statutes. 
Denomination  $1,000.  Date  April  1  1909.  Interest  semi- 
annual. Maturity  $1,000  yearly  on  Oct.  1  from  1910  to 
1922  inclusive.  Certified  check  for  10%  of  bonds  bid  for, 
payable  to  the  County  Treasurer,  is  required.  Purchaser 
to  pay  accrued  interest. 

Darlington,  Darlington  County,  So,  Caro. — Bond  FAection 
Projiosed. — The  Town  Council,  it  is  stated,  has  decided  to 
call  an  election  to  vote  on  the  question  of  issuing  $20,000 
bonds  for  street  improvements. 

Decatur,  Adams  County,  Ind. — Bond  Offeriny. — Pro- 
posals will  be  received  until  7  p.  m.,  March  16,  by  O.  B. 
Weinhoff ,  City  Clerk,  for  $12,000  43^%  coupon  city-building 
bonds.  Denomination  $1,000.  Date,  day  of  sale.  Interest 
Jan.  1  and  July  1  at  Old  Adams  County  Bank  in  Decatur. 
Maturity  $1,000  yearly  on  Jan.  1  from  1911  to  1922  inclusive. 
Bonded  debt,  not  including  this  issue,  $85,000.  Floating 
debt  $4,000.     Assessed  valuation  $1,800,000. 

Decatur  School  District  (P.  O.  Decatur),  111. — Bonds 
Voted.-— A  propo.sition  to  issue  $160,000  4%  20-year  high- 
school-building  bonds  carried  by  a  vote  of  1,239  to  390  at 
a  recent  election.     Date  of  offering  not  yet  determined. 

Depew  School  District  No.  21  (P.  O.  Depew),  Okla. — 
Price  Paid  for  Bonds. — We  are  advised  that  the  price  paid  for 
the  $5,000  6%  school-building  bonds  sold  on  Jan.  25  (V.  88, 
p.  580)  was  par.  Denomination  $500.  Date  Jan.  1  1909. 
Interest  semi-annual.     Maturity  Jan.  1  1929. 

Des  Moines  School  District  (P.  O.  Des  Moines),  Iowa. — 

Bonds  Voted. — The  proposition  to  issue  the  $200,000  school- 
building  bonds  mentioned  in  V.  88,  p.  322,  carried  by  a  vote 
of  689  to  244  at  the  election  held  March  8. 

Detroit,  Mich. — Bond  Offering. — 'Further  details  are  at 
liand  relative  to  the  ofl'ering  of  the  $300,000  public-school 
and  tlie  $175,000  public-sewer  33^%  coupon  (with  privilege 
of  registration)  bonds  described  in  V.  88,  p.  518.  Proposals 
for  these  bonds  will  be  received  until  11  a.  m.,  March  20,  by 
Frank  E.  Doremus,  City  Comptroller.  Authority,  an  Act 
of  the  Legislature  approved  June  12  1907.  Denomination 
$1,000.  Date  April  1  1909.  Interest  semi-annually  in 
New  York  City  or  at  the  City  Treasurer's  office  in  Detroit, 
at  option  of  holder.  Maturity  April  1  1939.  Bonds  are 
exempt  from  all  taxation.  Cei'tified  check  (or  cash)  on  any 
national  bank  in  the  United  States  or  a  State  bank  in  Detroit 
for  2%  of  bonds  bid  for  is  required.  Accrued  interest,  if 
any,  to  be  paid  by  purchaser. 

Dimmit  County  (P.  O.  Carrizo  Springs),  Tex. — Bonds 
Voted.— This  county  has  voted,  it  is  reported,  to  issue  $30,- 

000  road-improvement  bonds. 

East  Cleveland  School  District,  Cuyahoga  County,  Ohio. 

— Bonds  Defeated. — The  citizens  of  this  place  on  March  8 
defeated  a  proposition  to  issue  $65,000  school-building  bonds. 
The  vote  is  reported  as  126  "for"  to  162  "against." 

East  Longmeadow,  Mass. — Loan  Voted. — At  the  annual 
town  meeting  on  March  8  it  was  voted  to  issue  $12,000  notes 
at  not  exceeding  4}/^%  interest  for  additions  to  the  school- 
building.     Denomination  $1,000.     Maturity  $1,000  yearly. 

Eddyville,  lovfa..—Bond  Sale.— On  March  8  $3,500  6% 
10-year  warrant-funding  bonds  were  awarded  to  the  Man- 
ning &  Epperson  State  Bank  of  Eddyville  for  $3,559,  the 
price  thus  being  101.684.     Denomination  $500.     Date  May 

1  1909.     Interest  semi-annual. 

Elgin,  Antelope  County,  Neb. — Bond  Sale. — An  issue  of 
$15,000  water-works  bonds  has  been  disposed  of  at  private 
sale  to  local  bankers. 

Erick,  Beckham  County,  Okla. — Bond  Sale. — On  Feb.  15 
the  $27,500  6%  25-year  registered  water-works-system-con- 
struction bonds  described  in  V.  88,  p.  461,  were  awarded 
to  John  Nuveen  &  Co.  of  Chicago  for  $28,400 — the  price 
thus  being  103.273. 

Essex  County  (P.  O.  Salem),  Mass. — Note  Offering. — Pro- 
posals will  be  received  until  11  a.  m.  March  15  by  the  County 
Commissioners,  David  I.  Robinson,  Treasurer,  for  the 
discount  of  $400,000  notes  to  be  issued  in  anticipation  of  the 
collection  of  taxes.  The  notes  will  bear  date  of  March  1 
1909  and  mature  $100,000  on  Nov.  15  1909,  $100,000  on 
Nov.  20  1909,  $100,000  on  Dec.  5  1909  and  $100,000  on 
Dec.  15  1909. 


^  Fallon,  Churchill  County,  Nev. — Bonds  to  Be  Offered' 
Shortly. — Proposals  will  be  received  about  April  1  by  C.  L. 
Noble,  City  VAcvk,  for  $.50,000  5%  water-system  bonds. 
Date  about  May  I  1909.  Interest  annually  in  January  at 
Fallon.  Maturity  $2,000  yearly.  Bonded  debt,  including 
this  issue,  $.^0,000.     A.s.ses.sed  valuation  $556,000. 

Fall  River,  Mass.— ^onr?  Sale.— On  March  11  $177,250 
10-year  nuinicipal-loan  and  $50,000  30-year  sewer-loan 
33^%  registered  bonds  were  disposed  of.  The  forn^.er 
issue  was  sold  to  Estabrook  &  Co.  of  Boston  at  102.099 
— a  basis  of  about  ?).2r>'.i%;  while  the  latter  Lssue  was  bought 
by  C.  E.  Dennison  &  Co.  01  Boston  at  105.317 — a  basis  of 
about  3.223%.  Denomination  $1,000,  except  one  bond  of 
$250.  Date  March  1  1909.  Interest  semi-annually  by 
check.  Bonds  are  exempt  from  taxation.  The  following 
bids  were  received: 

$177,250  $50,000 

Mun.loan.  Srwerloan. 

Estabrook  &  Co.,  Boston 102.099  105.099 

C.  R.  Denison  &  Co.,  Boston 101. .317  105. .317 

Blake  Bros.  &  Co.,  Boston 102.07  104.74 

Blodget,  Merritt  &  Co..  Boston 101.81  104.67 

E.  N.  Farnsworth  &  Co.,  Boston 101.7.3  104.56 

Parkin.son  &  Burr,  Boston 101.71  104.28 

Kountze  Bros.,  New  Vork 101.6.3  104.23 

R.  L.  Day  &  Co..  Boston 101.569  104.199 

N.  W.  Harris  &  Co.,  Boston 101.527  104.079 

Perry.  Coffin  &  Burr,  Boston .100.84  102.94 

Fargo,  Cass  County,  No.  Dak. — Bond  Election. — An  elec- 
tion will  be  held  April  5  to  vote  on  the  question  of  issuing^ 
$100,000  municipal-lighting-plant  bonds. 

Fergus  County  School  District  No.  8,  Mont.— Sond  Sale. — 
During  the  month  of  February  the  State  of  Montana  bought 
$1,300  6%  .school-house  bonds  at  par.  Date  Feb.  1  1909. 
Maturity'july  1  1916,  subject  to  call  after  July  1  1914. 

Franklin  County  Common  School  District  No.  23,  Texas. ^ 

Bonds  Registered. — The  State  Comptroller  registered  $8,000 
5%  1.5-26-year  (optional)  school-house  bonds  on  Feb.  18. 

Franklin  County  (P.  O.  Columbus),  Ohio. — Bond  Sale. — 
The  $11,000  5%  National  Road  Ea.st  improvement  bonds 
described  in  V.  88,  p.  640,  were  sold  on  March  11,  it  is 
stated,  to  the  New  First  National  Bank  of  Columbus  for 
$11,422— the  price  thus  being  103.836.  Maturity  on  April  1 
as  follows:  $2,000  vearly  from  1910  to  1913  inclusive  and 
$3,000  in  1914. 

Guadalupe  County  (P.  0.  Seguin),  Tex. — Bond  Sale. — Of 
the  $20,000  4%  5-30-year  (optional)  road  bonds  registered 
by  the  State  Comptroller  on  Jan.  23  (V.S8,  p.  322),  $15,000 
were  sold  on  Feb.  12  to  the  Guadalupe  County  Roads  and 
Bridges  Bond  Sinking  Funds  at  par.  We  are  informed  that 
the  remaining  $5,000  bonds  will  be  purchased  by  the  State 
Permanent  School  Fund. 

Hamilton,  Butler  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  in.  March  19  by  H.  A.  Grim- 
mer, City  Auditor,  for  $10,000  water- works -extension  and 
$5,000  gas-work.s-extension  4%  coupon  bonds.  Denomina- 
tion $500.  Date  Feb.  1  1909.  Interest  semi-annually  at 
the  office  of  the  City  Treasurer.  Maturity  Feb.  1  1919. 
Certified  check  for  5%  of  bid,  payable  to  the  City  Treasurer, 
is  required.     Purchaser  to  pay  accrued  interest. 

Bond  Sale. — The  following  bids  were  received  on  March  1 
for  the  $7,661  68  1-10-year  (serial)  Franklin  Street  and  the 
$1,162  25  1-5-year  (serial)  Third  Street  Alley  4}^%  improve- 
ment assessment  bonds  described  in  V.  88,  p.  462: 

Premiums  on  Premiums  on 

$7,661  68  51,162  25 

bonds.  bonds. 

Western- German  Bank,  Cincinnati $183  00  

Seasongood  &  Mayer,  Cincinnati 144  05  $3  37 

Weil,  Roth  &  Co.,  Cincinnati 158  00  

Security  Savings  Bank  &  Trust  Co.,  Toledo 155  00  

Otis   <fe  HoupTh,  Cleveland 153  00  

First  National  Bank.  Cleveland 141  00  611  00 

First  National  Bank,  Hamilton 85  81  par 

W.  R.  Todd  &  Co..  Cincinnati 08I  00  a6  25 


a  It  is  said  that  the  check  accompanying  this  bid  was  not  certified,  b  Bid 
for  "both  issues  or  none." 

Bonds  are  dated  Dec.  1   1908. 

Hamilton  County  (P.  O.  Chattanooga),  Tenn. — Bond  Sale. 
—On  March  2  the  $100,000  5%  coupon  funding  bonds 
described  in  V.  88,  p.  402,  were  awarded  to  the  Chattanooga 
Savings  Bank  of  Chattanooga  at  110.267  and  accrued  interest 


-a  ba.sis  of  about  4.235%. 

Chattanooga  Savgs.Bank 

Chattanooga $110,267  50 

Merchants'  Loan  &  Tr. Co. 110,070  00 
Harris    Trust    &    Savgs. 

Bank,  Chicago 110,000  00 

E.  H.    Rollins    &    Sons, 
Boston 109,340  00 

Seasongood      &     Mayer, 

Cincinnati 109,280  00 

C.  E.  Denison  &  Co.,  Clev. 108,811  00 
Spitzer  &  Co.,  Toledo..  108,628  00 
Wm.  R.  Compton  Bond  & 

Mtge.  Co.,  St.  Louis.-    108,563  00 

F.  M.    Stafford    &    Co., 
Chattanooga al08,555  50 

A.  .J.  Hood  &  Co.,  Detroit  108,310  00 
Woodin,     McNear     & 

Moore,    Chicago 108,305  00 


Following  are  the  bids: 

Ulen,    Sutherlin    &    Co., 

Kansas  City $108,300  00 

American  Tr.  &  .Svgs.  Bk.  108,290  00 
Provident  Svgs.Bk.&  Tr. 

Co. ,  Cincinnati 108,060  00 

Robinson- Humphrey  Co., 

Atlanta 108,010  00 

Western  German     Banlj, 

Cincinnati 107,155  00 

Otis  &  Hough,  Cleveland  107,010  00 
Thos.  J.  Bolger  Co.,  Chic.  106,570  00 
Parson,  Son  &  Co.,  Chic.  106,480  00 
First  Nat.  Bk.,  Cleveland  106,065  00 
Chas.  H.  Coffin,  Chicago.  106,000  00 
Security  Svgs.  Bk.  &  Tr. 

Co.,  Toledo 105,710  00 

Field,  Longstreth  &  Co., 

Cincinnati 104,600  00 

John  H.   Watldns,  N.  Y.  101,500  00 


o'ger,ts  f  r  McC^  y  &  Cr>.,  Clilcag.> 
The  bonds  mature  April  1  1929. 

Hannibal,  Marion  County,  Mo. — Purchasers  of  Bonds. — 
We  are  informed  that  the  purchasers  of  the  $75,000  4% 
5-20-year  (optional)  city-hall  bonds  disposed  of  on  Feb.  1 
(V.  88,  p.  641)  were  the  Farmers'  &  Merchants'  Bank,  the 
Hannibal  National  Bank  and  the  Hannibal  Trust  Co.,  all  of 
Hannibal.     The  price  paid  was  par.     Denominations  $500 

d  .$1,000.     Date  May  1  1909.     Interest  semi-annual. 
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Hempstead  (Town)  Union  Free  School  District  No.  11, 
JI.  Y. — lioud  Ojjcrin'j. — Propnsals  will  be  roccivocl  until  S 
n  m.  March  15  by  Cilhort  Smith,  Clork  of  the  Board  of  Edu- 
cation (P.  ().  Rockvillo  Centre),  for  $7r),0()()  coupon  or 
registered  bonds.  Authority  election  held  Feb.  '.\.  De- 
nomination $5, 000.  Interest  (rate  to  be  named  in  bid) 
semi-annuallv  at  the  Bank  of  Kockville  Centre  in  Rookville 
Centre.  Maturity  $10,000  yearly  on  July  1  from  1912  to 
1918  inclusive  and  $5,000  on  July  1  1919.  Certified  check 
for  10%  of  bid,  payable  to  (lilbert  Smith,  Treasurer  of  Board 
of  Education,  is  required.  Purchaser  must  print  bonds  at 
his  own  expense. 

Hillyard,  Spokane  County,  Wash. — Bondf^  Voted  and  Sold. 
— An  election  held  I'e!).  9  resulted  in  favor  of  a  proposition 
to  issue  $39,000  5%  20-year  water-plant-purchase  bonds. 
The  vote  was  121  "for"  to  69  "against."  These  securities, 
we  are  informed,  will  be  turned  over  to  the  Hillj'ard  Water 
Co.  in  [jayment  for  the  plant. 

Hospers,  Sioux  County,  Iowa. — Bond  Sale. — The  S7,000 
6%  20-year  water-works  bonds  offered  on  March  8  (V.  88, 
p!  581)  were  awarded  to  the  Weils  &  Dickey  Co.  of  Minneapo- 
lis at  106.:]05— a  basis  of  about  5.478%.  A  list  of  the 
bids  received  follows: 

Weils  &  Dickey  Co.,  Minn. $7,44  I  40|S.  A.  Kean,  Cliicago $7,087  50 

VV.  .J.  Haves  &  So.TJ,  Cleve-  7,42  1  40  .lolin  Nuvecn  &  Co.,  Ctilc,_  7,076  00 
Farwell  Tnist  Co..  Chicago  7.312  90  Herman  Riussell,  New  York  7,008  00 
C.  H.  Coffin,  Chicago 7,201  00|F.  i:.  Magraw,  St.  PauU._   7,000  00 

Denomination  $1 ,000.  Date  April  1  1909.  Interest  semi- 
annual . 

Kasson,  Dodge  County,  Minn. — Bonds  Voted — Bond 
Offering. —  .\n  election  held"  Feb.  23  resulted  in  favor  of  a 
proposition  to  issue  $6,000  6%,  town-hall-buildint;-  bonds. 
The  vote  was  199  to  54.  Maturity  $1,000  yearly  from  1914 
to  1919  inclusive.  Bids  for  the.se  bonds  will  be  received 
until  2  p.  m.  March  30. 

Kern,  Kern  County,  Cal. — Bond  Election. — An  election 
will  be  held  .\pril  3,  it  is  reported,  to  vote  on  the  question 
of  i.ssuins;  $3,000  school  bonds. 

Knoxville,  Tenn. — Bond  Offering.^Vvoposals  will  be 
received  until  10  a.  m.  March  16  by  Jno.  M.  Brooks,  Mayor, 
and  the  Finance  Committee,  for  $150,000  high-school- 
buildinu'  and  $50,000  viaduct-construction  4  3^2%  bonds. 
The  former  issue  is  in  denomination  of  $1,000  and  is  men- 
tioned in  V.  88,  p.  581,  while  the  latter  i.ssue  is  in  denomina- 
tion of  $500.  Date  April  1  1909.  Interest  semi-annual 
Maturity  April  1  1939.  Bid  must  be  made  on  each  issue 
separately  and  be  accompanied  by  a  certified  check  on  any 
Knoxville  bank  for  2%  of  issue  bid  upon,  made  payable  to 
Jno.  M.  Brooks,  Mayor. 

T'he  official  notice  of  i/it.s  bond  offering  will  he  found  among 
the   advertisements   elsewhere   in   this   Department. 

Lake  County  (P.  0.  Baldwin),  Mich. — Bonds  Authorized.^ 
It  is  stated  that  the  Board  of  County  Supervisors  has  au- 
thorized the  issuance  of  $3,000  bonds  to  pay  off  current  in- 
debtedness. 

Laketa  School  District  (P.  O.  Laketa),  Nelson  County, 
No.  Dak. — Bonds  Voted. — At  an  election  held  Feb.  27  an 
issue  of  $14,000  4%  20-year  school  bonds  was  authorized  by 
a  vote  of  184  "for"  to  38  "against." 

Lakewood  (P.  O.  Cleveland),  Cuyahoga  County,  Ohio. — 
Bond  Sale. — On  March  8  the  $18,000  5%  coupon  street  im- 
provement (village's  portion)  bonds  described  in  V.  88, 
p.  641,  were  awarded  to  Hayclen,  Miller  &  Co.  of  Cleveland 
at  107.347  and  accrued  interest.  The  following  bids  were 
received: 

Hayden,  Miller&Co.,Clev_$19,322  50  Otis  &  Hough,  Cleveland. $19, 185  00 
Cleveland  Trust  Co.,  Clev-  19,281  50  Weil,  Roth  &  Co.,  Cine.  19,035  00 
Seasongood  &  Mayer,  Cin_  19,271  88  W.  H.  Todd  &  Co.,  Cine.  18,943  00 
C.  E.  Denison  &Co.,  Clev.   19,233  25  First  Nat.  Bank,  Cleve..    18,757  00 

Maturity  $1,000  yearly  on  April  1  from  1910  to  1927  in- 
clusive . 

Laurel,  Miss. — Bonds  Proposed. — According  to  reports,  the 
City  Council  proposes  to  issue  $10,000  bonds  to  extend  the 
water-works  system  and  $10,000  to  improve  the  streets  and 
sidewalks. 

Lawton  School  District  (P.  O.  Lawton),  Comanche 
County,  Okla. — -Price  Paid  for  Bonds. — We  are  advised  that 
the  price  paid  for  the  $100,000  5%  20-year  school  bonds 
awarded  to  the  Thos.  J.  Bolger  Co.  of  Chicago  was  $103,- 
537  97  (103.537)  and  accrued  interest,  and  not  104.20  as 
reported  in  V.  88,  p.  641.  Denomination  $1,000.  Date 
Jan.  1  1909.     Interest  semi-annual. 

Leavenworth,  Chelan  County,  Wash. — Bonds  Proposed. — 
According  to  reports,  this  city  is  considering  the  advisability 
of  issuing  $25,000  municipal-water-system  bonds. 

Leavenworth  School  District  (P.  O.  Leavenworth), 
Leavenworth  County,  Kan. — Bond  Election. — A  proposition 
to  Lssue  $25,000  4%  bonds  maturing  $1,000  yearly  will  be 
submitted  to  a  vote  of  the  people  on  April  6. 

Lee  County  (P.  0.  Giddings),  Tex. — Bonds  Awarded  in 
Part.—Oi  the  $1,200  5%  15-20-year  (optional)  school-house 
bonds  registered  by  the  State  Comptroller  on  Jan.  21  (V.  88, 
p.  323),  $840  were  sold  Feb.  13.  They  were  purchased  at 
par  with  funds  of  this  county.  Proposals  for  the  remaining 
$360  bonds  will  be  received  at  any  time.  Denomination 
$120.     Date  July  1  190S.     Interest  April  10. 


Leipsic,  Putnam  County,  Ohio. — Bond  Sale. — On  March  0 
the  $14,959  18  5%  coupon  Easton  Street  improvement 
assessment  bonds  described  in  V.  88,  p.  641,  were  award(Hl 
to  Seasongood  &  Mayer  of  Cincinnati  for  $15,514  98  (103.7 1  5) 
and  accrued  interest.  iUds  weie  also  received  from  Weil, 
Roth  &  Co.  and  W.  R.  Todd,  lioth  of  Cincinnati,  the  Securi- 
ties Savings  Bank  &  Trust  Co.  of  Toledo,  Otis  &  Hough, 
First  National  Bank  and  W.J.  Hayes  &  Sons,  all  of  Cleve- 
land. Maturity  one-tenth  yearly  on  Dec.  1  from  1909  to 
1918  inclusive. 

Lockland  (P.  0.  Ind.  Sta.  R.,  Cincinnati),  Ohio.— Bond 

Sales. — On  March  8  the  three  is^^ues  of  5%  1-10-year  (serial) 

a.ssessment  bonds  described  in  V.  88,  p.  581,  were  awarded, 

it  is  stated,  as  follows: 

$1,980  Wayne  Ave.  bonds  to  the  First  National  Bank  of  Norwood  at  104. 
1,700  West  Farrer  Street  bonds  to  W.  R.  Todd  &  Co.  of  Cincinnati  at 

104.375. 
1,000  Stewart  Ave.  bonds  to  the  First  National  Bank  of  Norwood  at  104. 

On  March  1  the  $2,990  43^%  Central  Avenue  improvement 

(village's  portion)  bonds  described  in  V.  88,  p.  581,  were 

awarded,  it  is  stated,  to  S.  Kuhn  &  Sons  of  Cincinnati  at 

105.60.     Maturity  Dec.  1  1923. 

Los  Angeles  City  High  School  District,  Los  Angeles 
County,  Cal. — Bond  Offering. — Proposals  will  be  received 
until  2  p.  m.  March  IG  by  the  Board  of  Supervisors,  C.  G. 
Keyes,  ex-officio  Clerk,  for  $480,000  4%  gold  bonds.  De- 
nomination $1,000.  Date  April  1  1909.  Interest  semi- 
annually at  the  County  Treasury.  Maturity  $12,000  yearly 
on  April  1  from  1910  to  1949  inclusive.  Certified  check  on 
some  bank  in  Los  Angeles  County  for  3%  of  bonds,  payable 
to  the  Chairman  of  the  Board  of  Supervisors,  is  required. 
The  validity  of  these  bonds  has  been  certified  to  by  Dillon  & 
Hubbard  of  New  York  City,  a  copy  of  whose  opinion  will  be- 
delivered  to  purchaser.     Purchaser  to  pay  accrued  interest. 

Los  Angeles  City  School  District,  Los  Angeles  County, 
Cal. — Bond  Offering. — Proposals  will  be  received  until 
2  p.  m.  March  16  by  the  Board  of  Supervisors,  C.  G.  Keyes, 
ex-officio  Clerk,  for  $240,000  4%  gold  bonds.  Denomina- 
tion $1,000.  Date  April  1  1909.  Interest  semi-annually  at 
the  County  Treasury.  Maturity  $6,000  yearly  on  April  1 
from  1910  to  1949  inclu.sive.  Certified  check  on  .some  bank 
in  Los  Angeles  County  for  3%  of  bonds,  payable  to  the 
Chairman  of  the  Board  of  Supervisors,  is  required.  The 
validity  of  these  bonds  has  been  certified  to  by  Dillon  & 
Hubbard  of  New  York  City,  a  copy  of  whose  opinion  will  be 
delivered  to  purchaser.     Purchaser  to  pay  accrued  interest. 

Los  Molinos,  Tehama  County,  Cal. — Bonds  Voted. — At  a 
recent  election  a  unanimous  vote  was  cast,  it  is  stated,  in 
favor  of  a  proposition  to  issue  $2,000  school  bonds. 

McArthur,  Vinton  County,  Ohio. — Bond  Election. — An 
election  will  be  held  April  12  to  vote  on  a  proposition  to  bond 
the  town  for  $28,000  for  .street  paving. 

McCallsburg  Independent  School  District  (P.  O.  McCalls- 
burg).  Story  County,  Iowa. — Bonds  Voted. — This  district 
has  voted  to  issue  $4,000  building  bonds. 

Madisonville ,  Hamilton  County,  Ohio. — Bids.— The  $10,- 
933  18  5%  coupon  Center  Street  improvement  as.sessment 
bonds  awarded  on  Feb.  24  to  Sea.songood  &  Mayer  of  Cin- 
cinnati at  104.84  and  accrued  interest  (V.  88,  p.  581),  at- 
tracted the  following  bids: 

Premiums. 
Seasongood  &  Mayer,  Cin__$529  17 
First  Nat.  Bank.  Cleveland..  465  50 
Otis  &  Hough,  Cleveland 460  00 

Bond  Sale.— On  Feb.  10  the  $3,114  93  6%  coupon  Home 

Avenue   sidewalk-construction    bonds    described    in    V.    88, 

p.  248,  were  awarded  to  Seasongood  &  Mayer  of  Cincinnati 

for  $3,240  15  (104.023)  and  interest— a  basis  of  about  4^%. 

Maturity  part  yearly  on  Oct.  14  from  1909  to  1913  inclusive. 

Mahoning  County  Road  District  No.  1,  Ohio. — Bond  Sale. 
— On  March  1  Seasongood  &  Mayer  of  Cincinnati  were 
awarded  the  $120,000  5%  road-building  and  improvement 
bonds  described  in  V.  88,  p.  581,  for  $128,927  (107.439)  and 
accrued  interest.  Eleven  other  bids  were  also  received. 
Maturity  .$4,000  each  six  months  from  Feb.  1  1910  to  Aug.  1 
1924  inclusive. 

Maplewood  School  District  (P.  0.  Maplewood),  St.  Louis 
County,  Mo. — Bond  Election. — The  electors  of  this  district 
will  vote  April  6  on  a  proposition  to  issue  $45,000  5%  20- 
year  bonds.  A  proposition  to  issue  bonds  was  pre\iously 
defeated  at  a  March  2  election. 

Marion  School  District  (P.  O.  Marion),  Ohio. — Bonds 
Defeated. — A  vote  of  402  "for"  to  637  "against"  the  propo.si- 
tion  to  issue  the  $25,000  school-house  bonds  mentioned  in 
V.  88,    p. 463,  was  the  result  of  the  election  held  March  1. 

Marlboro,  Middlesex  County,  Mass. — Temporary  Loan. — 
This  city  has  borrowed  $20,000  due  Dec.  1  1909  at  3.05% 
discount  and  $10,000  due  Jan.  1  1910  at  3.29%  discount, 
from  Loring,  Tolman  &  Tupper  of  Boston. 

Maryland. — Bond  Sales. — Dispatches  state  that  up  to 
date  $185,000  more  of  the  $1,000,000  3^^%  10-15-year 
(optional)  road  bonds  have  been  disposed  of  at  private  sale. 
Together  with  the  $225,000  worth  sold  on  Feb.l,  on  which 
day  the  issue  was  offered  (V.  88,  p.  395),  $410,000  in  all 
have  been  sold,  leaving  a  balance  of  $590,000. 

Mason  County  (P.  O.  Ludington),  Mich. — No  Action  Yet 
Taken. — Up  to  Feb.  26  no  action  had  yet  been  taken  look- 


premiums 

Provident    Savings    Bank    & 

Trust  Co.,  Cincinnati $404  53 

Atlas  Nat.  Bank,  Cin 382  00 
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eg  towards  the  holding  of  the  election  to  vote  on  the  ques 
tion  of  issuing  the  $50,000  bonds  mentioned  in  V.  88,  p.  248. 

Massachusetts. — Bond    Offering. — Proposals    will    be    re 
ceived  until  12  ra.,  March  17,  by  Arthur  B.  Chapin,  Treas- 
urer and  Receiver-General,  for  $2,888,000  gold  bonds,  as 
follows: 

$200,000  3%  bonds  for  the  abolition  of  grade  crossings.     Maturity  Nov.  1 
1938. 
250,000  3  M%    bonds    for    the    abolition    o£    grade    crossings.     Maturity 

Nov.    1    1938. 
125,000  3%  prison  and  hospital  bonds.     Maturity  Nov.  1  1938. 
130,000  S'A%  prison  and  hospital  bonds.     Maturity  Nov.  1  1938. 
5,000  3%  armory  bonds.     Maturity  March  1  1938. 
40,000  3%  armory  bonds.     Maturity  Sept.  1  1938. 
40,000  3»^%  armory  bonds.      Maturity  Sept.  1   1938. 
425,000  3%  Charles  River  Basin  bonds.      Maturity  Jan.  1   1949. 
425,000  3  M%  Cliarles  River  Basin  bonds.     Maturity  Jan.  1  1949. 
35,000  3%  Metropolitan  Park  bonds.     Maturity  Jan.  1  1949. 
35,000  3H%  Metropolitan  Park  bonds.     Maturity  Jan.  1  1949. 
25,000  3%  Metropolitan  Park  (Series  Two)  bond.s.      Maturity  .Jan.  1  1949 
25,000  3  H%  Metropolitan  Park  (Series  Two)   bonds.     Maturity   Jan.  1 
1949. 
150,000  3%  Metropolitan  sewerage  bonds.     Maturity  Jan.  1  1949. 
150,000  3,^%  Metropolitan  sewerage  bonds.      Maturity  Jan.  1  1949. 
199,000  3%  coupon  Metropolitan  water  bonds.     Maturity  Jan.  1  1949. 
199,000  3M%  coupon  Metropolitan  water  bonds.     Maturity  Jan.  1  1949. 
380,000  State  highway  bonds.     This  Issue  matures  as  follows:     $16,000 
bonds  ($8,000  carrying  3%  Interest  and  $8,000  carrying  3  H% 
interest)   yearly  on  Oct.  1  from  1910  to  1919  inclusive  and 
$11,000    bonds    ($6,000    carrying    3%    Interest    and    $5,000 
carrying  syi%  interest)  yearly  on  Oct.  1  from  1920  to  1939 
Inclusive. 

Bids  will  be  received  for  registered  bonds,  except  as  above 
specified.  In  case  of  coupon  bonds,  negotiable  interim  cer- 
tificates will  be  issued  pending  the  printing  of  the  bonds. 
Bonds  are  exempt  from  taxation.  Certified  check  for  2% 
of  amounts  bid  for,  drawn  on  a  national  bank  or  trust  com- 
pany doing  business  in  Massachusetts  or  in  New  York  City, 
and  made  payable  to  the  Treasurer  and  Receiver-General, 
s  required. 

Matagorda  County  (P.  O.  Bay  City),  Tex.- — Bond  Sale. — 
The  State  School  Fund  recently  bought  $36,000  4%  10-40- 
year  (optional)  road  and  bridge  bonds  at  par  and  accrued 
interest . 

Mayfield,  Santa  Clara  County,  Cal. — Bond  Election. — A 
bond  election  which  was  to  have  been  held  recently  was  post- 
poned, and  will  now  be  held  April  5. 

Medina  County  (P.  O.  Medina),  Ohio.— Bond  Sale. — The 
Security  Savings  Bank  &  Trust  Co.  of  Toledo  bought  $1,875 
5%  Harrisville  Ditch  bonds  on  Jan.  23  at  101.12.  Denomi- 
nations $100,  $175  and  $200.  Date  Feb.  1  1909.  Interest 
March  and  September.  Maturity  from  March  1910  to  1916 
inclusive. 

Medina  County  Road  District  No.  1  (P.  O.  Medina),  Ohio. 

—Bond  Sale.— On  March  6  the  $10,000  4%  coupon  road- 
improvement  bonds  described  in  V.  88,  p.  641,  were  awarded 
to  Seasongood  &  Maj^er  of  Cincinnati  at  101.3825  and 
accrued  interest.     A  list  of  the  bids  follows: 


Seasongood  &  Mayer,  Cin.$10,138  25 
Union  Svgs.  Bk.  &  Tr.  Co., 

Cincinnati 10,113  00 

Otis  &  Hough.  Cleveland.  10,103  50 
Security  Svgs.   Bk.   &  Tr. 

Co.,  Toledo 10,087  50 

Western-German  Bk.,  Cln.  10,080  50 


The  Davles  -Bertram  Co., 

Cincinnati $10,078  00 

Weil,  Roth  &  Co.,  Cin-..  10,075  00 
W.  R.  Todd  &  Co.,  Cln_.  10,055  00 
Albert    Kieybolte    &   Co., 

Cincinnati 10,050  00 

Breed  &  Harrison,  Cln...  10,030  00 
The  Savings  &  Dep.  Bk.  Co. 10,000  00 

Maturity  $5,000  in  the  year  1921  and  1922. 

Memphis,  Tenn. — Bond  Sale. — On  March  4  the  $250,000 
4%  coupon  or  registered  water-plant-extension  bonds  de- 
scribed in  V.  88,  p. 519,  were  awarded,  it  is  stated,  to  the 
Bank  of  Commerce  &  Trust  Co.  of  Memphis  at  par.  Ma- 
turity on  May  1  as  follows:  $50,000  in  1930,  $50,000  in 
1931  and  $150,000  in  1933. 

Meridian,  Miss. — Bonds  Proposed. — Local  reports  state 
that  this  city  purposes  to  issue  $30,000  6%  refunding  school 
bonds. 

Midland  County  (P.  O.  Midland),  Mich.— Bonrf  Sale. — On 
March  8  $6,000  poor-house-construction  bonds  were  awarded 
to  the  Midland  County  Savings  Bank  of  Midland  at  par  for 
4.iAs.     The  following  bids  were  received  for  5s: 
Comm.  &  Sav.  Bk.,  St.  Cialr..$6,025|  People's  Sav.  Bank,  Mldland-$6,006 

Denomination  $1,000.  Date  April  3  1909.  Interest  semi- 
annual.    Maturity  $2,000  yearly. 

Midland  County  (P.  O.  Midland),  Tex. — Bonds  Registered. 
— On  March  6  the  State  Comptroller  registered  $14,000  5% 
5-40-year  (optional)  jail  bonds. 

Miilbury  School  District  (P.  0.  Millbury),  Wood  County, 
Ohio. — Bond  Offering. — Proposals  will  be  received  until 
April  5  for  $10,000  4i^%  building  bonds.  Authority  vote 
of  40  to  17  at  election  held  March  6.  Maturity  $1,000 
yearly.     CM.  Deibut  is  Clerk  Board  of  Education. 

Milton,  Pa. — Bonds  Defeated  .—This  borough  at  a  recent 
election  defeated  a  proposition  to  issue  $50,000  light  bonds. 

Minnesota.  — Bond  Sales  for  February. — The  following 
4%  improvement  bonds  were  sold  during  the  month  of 
February  to  the  State  Permanent  Trust  Funds  of  Minnesota 
at  par: 

Barneyvillc — $10,000  bonds  dated   Feb.   9   1909. 

Corey  District  No.  16,  Benton  County — $300  bonds  dated  Feb.  15  1909. 

Corey  Distr  ct  No.  112,  Redwood  County — $19,000  bonds  dated  Feb.  9 
1909. 

Fergus  Falls— $5,000  bonds  dated  Feb.  24  1909. 

Isanti — $1,500  bonds  dated  Feb.   9   1909. 

Lac  Qui  Parle  County — $23,080  ditch  No.  15  bonds  dated  Feb.  9  1909. 

Lac  (Jul  Parle  County — $2,178  ditch  No.  18  bonds  dated  Feb.  9  1909. 

Meeker  County  Independent  District  No.  9 — $2,500  bonds  dated  Feb.  9 
1909. 

Red  Wing — $18,000  bonds  dated  Feb.  9  1909. 

South  St.   Paul  School   District — $10,000  bonds  dated   Feb.   9   1909. 

One  bond  of  eachjssue  matures  yearly. 


Montecito,  Santa  Barbara  County,  Cal. — Bonds  Voted. — • 
The  election  held  Feb.  26  resulted  in  favor  of  the  proposition 
to  issue  the  $50,000  road  bonds  mentioned  in  V.  88,  p.  519. 

Moorhead,  Sunflower  County,  Miss. — Purchaser  of  Bonds. 
—The  purchaser  of  the  $12,000  6%  high-school-building 
bonds  disposed  of  on  Feb.  20  {V.  88,  p.  642)  was  Chas.  H. 
Coffin  of  Chicago.  He  paid  103.  Denomination  $500. 
Date  May  1  1909.  Interest  Jan.  and  July.  Maturity  May  1 
1929,  .subject  to  call,  however,  $.500  vearly  after  May  1 
1923. 

Mount  Pleasant  Union  Free  School  District  No.  9  (P.  O. 
Pleasantville),  Westchester  County,  N.  Y. — Bond  Sale. — 
On  March  10  the  two  issues  of  43^%  registered  school-build- 
ing and  site-purchase  bonds,  aggregating  $60,000,  described 
in  V.  88,  p.  642,  were  awarded  to  the  First  National  Bank 
of  Cleveland  at  106.95  and  accrued  interest.  Following  are 
the  bids: 

First  National  Bank,  Cleve... 106. 95|Geo.  M.  Hahn,   New  York., 101. 67 
W.  J.  Hayes  &  Sons,  Cleve.. 105. 23  |  O'Connor  &  Kahler,  N.  Y... 101.357 
R.  M.  Grant  &  Co.,  N.  Y 102.33  |Farson,  Son  &  Co.,  N.  Y.. .100.052 

Maturity  $2,000  yearly  on  Jan.  1  from  1919  to  1948  in- 
clusive. 

Mount  Vernon,  N.  Y. — Bond  Offering. — Proposals  will  be 

received  until  8  p.  m.  March  16  bj'  the  City  Council  for  the 

following   41/^%   bonds: 

$60,000  tax-relief  bonds.     Authority   Section   142   of  Chapter   182   of   the 
Laws  of  1892. 
40,000  schooi-tax-reieif   bonds.     Authority   Section   229   of   Chapter   182 
of  the  Laws  of  1892  as  amended  in  1895. 

Denomination  $1,000.  Date  March  1  1909.  Interest 
semi-annually  at  the  office  of  the  City  Treasurer  or  will  be 
remitted  by  mail  in  New  York  exchange.  Maturitv  March  1 
1912.  Certified  check  for  $1,000,  payable  to  the  City  of 
Mount  Vernon,  is  required,  with  bids  for  each  issue.  Bonds 
will  be  certified  as  to  their  genuineness  by  the  United  States 
Mortgage  &  Trust  Co.  of  New  York  City,  and  their  legality 
approved  by  Caldwell  &  Reed  of  New  York  City,  a  copy  of 
whose  opinion  will  be  delivered  to  purchaser.  Bonds  to  be 
delivered  on  or  before  March  24  1909.  A.  W.  Reynolds  is 
City  Clerk.  Bids  to  be  made  on  forms  furnished  by  the  city. 
Accrued  interest  to  be  paid  by  purchaser. 

Nara  Vista  School  District,  N.  Mex. — Bond  Sale. — On 
March  2  $4,500  6%  bonds  were  awarded  to  W.  F.  Buchanan 
of  Tucumcari  at  par. 

Nebraska  City,  Otoe  County,  Neb. — Bids  Rejected. — All 
bids  received  on  Feb.  15  for  the  $80,000  4.^%  5-20-year 
(optional)  coupon  building  bonds  described  in  V.  88,  p.  396, 
were  rejected. 

North  Dakota. — Bonds  Purchased  by  the  State  during  Janu- 
ary.— We  are  advised  that  the  following-described  bonds, 
aggregating  $36,300,  were  purchased  bjr  the  State  of  North 
Dakota  with  endowment  funds  of  educational  institutions 
during  the  month  of  Januar}'',  "all  such  purchases  having 
been  made  direct  from  municipalities  and  school  districts 
issuing  .same  and  all  bearing  4%  interest  and  bought  at  par." 
None  of  the  issues  purchased  are  subject  to  call. 

Bally  School  District  No.  10,  Dunn  County — $1,200  bonds  dated  Dec.    1 

1908  and  maturing  Dec.  1  1928. 
Beach  School  District  No.  3,  Billings  County — $8,000  bonds  dated  Sept.  1 

1908  and  maturing  Sept.  1   1928. 
Blue  Bird  School  District,  La  Moure  County — $2,500  bonds  dated  Dec.  1 

1908  and  maturing  Dec.     1   1918. 
Bowman  County  School  District  No.  15 — $1,200  bonds  dated  Dec.  1    1908 

and  maturing  Dec.   1   1928. 
Burke  School  District  No.  29,  Pierce  County — $3,500  bonds  dated  Dec.  1 

1908  and  maturing  Dec.   1   1928. 
Farette  School  District  No.  22,  Dunn  County — $1,000  bonds  dated  Sept.  1 

1908  and  maturing  Sept.  1   1928. 
Horning  School  District  No.  10,  Kidder  County^$l,000  bonds  dated  Sept.  1 

1908  and  maturing  vSept.  1   1918. 
Juel  School  District  No.  19,  Dunn  County — $1,000  bonds  dated  Dec.  1  1908 

and  maturing  Dec.   1   1928. 
Mikelason  School  District,  La  Moure  County — $1,000  bonds  dated  Dec.  1 

1908  and  maturing  Dec.  1  1918. 
Oakdale  School  District  No.  1,  Dunn  County — $1,500  bonds  dated  Dec.  1 

1908  and  maturing  Dec.   1   1923. 
Ramsaas  School  District  No.  58,  McLean  County — $800  bonds  dated  Dec.  1 

1908  and  maturing  Dec.   1   1923. 
Rose  School  District  No.  9,  Billings  County — $1,000  bonds  dated  Oct.  1 

1908  and  maturing  Oct.  1  1928. 
Smith  School  District  No.  25,  Dunn  County — $1,400  bonds  dated  Dec.  1 

1908  and  maturing  Dec.  1   1928. 
Tande  School  District  No.  7,  Williams  County — $10,000  bonds  dated  Dec.  1 

1908  and  maturing  Dec.  1   1918. 
Williams  County  School  District  No.  41 — $1,200  bonds  dated  Oct.  1  1908 

and  maturing  Oct.   1   1928. 

Odessa  School  District,  Ector  County,  Tex. — Bonds  Voted. 
— It  is  reported  that  an  election  held  March  5  resulted  in 
favor  of  the  issuance  of  $15,000  school-building  bonds. 

Oklahoma  County  (P.  O.  Oklahoma  City),  Okla. — Bond 
Election. — An  election  will  be  held  April  6  to  vote  on  the 
question  of  issuing  $35,000  25-year  coupon  funding  bonds 
at  not  exceeding  5%  interest.  Date  May  1  1909.  Interest 
semi-annual.     Maturity  May  1  1934. 

Omaha,  Douglas  County,  Neb. — Bond  Offering. — Pro- 
posals will  be  received  until  3  p.  m.,  March  15,  for  the  fol- 
lowing 414%  coupon  bonds: 

$100,000  20-year  sewer-renewal  bonds.     Denomination  $1,000. 
75,000  20-year  paving-renewal  bonds.     Denomination  $1,000. 
161,500  7  1-3-vear  average    improvement    bonds.     Denomination    $500, 
Maturity  on  April  1  as  follows:  $7,000  in  1911,  $9,000  in  1912. 
$6,500  In  1913,  $12,000  in  1914,  $11,500  in  1915,  $16,000  In  1916, 
$21,500  in  1917  and  $78,000  in  1918. 

Date  April  1  1909.  Interest  payable  at  the  Nebraska 
fiscal  agency  in  New  York  City.  Certified  check  for  $5,000 
on  a  national  bank,  payable  to  the  city  of  Omaha,  is  required. 
Official  circular  states  that  there  is  no  litigation  threatened 
or  pending  affecting  the  legality  or  regularity  of  the  above 
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bonds,  nor  has  there  ever  been  any  default  in  payment 
of  principal  or  interest  of  any  bonds  issued  by  this  city. 
Purchaser  to  pay  accrued  interest. 

Orange,  Tex. — Bond  Election. — A  proposition  to  issue 
$14,000  sanitary-sewer-system-purchase  bonds  will  be  sub- 
mitted to  a  vote  of  the  people,  it  is  stated,  at  the  general 
election  next,  April. 

Orange  Park,  Clay  County,  Fla. — Bonds  Voted. — On  Feb. 
15  this  town  voted,  it  is  stated,  to  issue  $5,000  street-im- 
provement bonds.     The  vote  was  22  to  2. 

Orland  School  District,  Glenn  County,  Cal. — Bond  Elec- 
tion.— Papers  report  that  the  District  Trustees  have  decided 
to  call  a  $20,000  school-house  bond  election. 

Ortonville,  Bigstone  County,  Minn. — Bond  Offering. — Pro- 
posals will  be  received  until  7:30  p.  ra.  March  15  by  E.  N. 
Morrill,  City  Clerk,  for  $25,000  water  and  light  and  $5,000 
city  5%  coupon  bonds.  Denomination  $1,000.  Interest 
April  and  October  at  the  First  National  Bank  of  Ortonville. 
Maturity  twenty  years ,  subject  to  call  after  ten  years .  Certi- 
fied check  for  $300,  payable  to  the  City  Treasurer,  is  required. 

Osceola  County  Drainage  District  No.  8,  Iowa. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  March  17 
by  the  Board  of  County  Supervisors  (P.  O.  Sibley)  for 
$5,647  drainage  bonds  at  not  exceeding  6%  interest.  De- 
nomination $564  70.  Date  April  1  1909.  Interest  semi- 
annually at  the  County  Treasurer's  office.  Maturity 
$564  70  yearly  on  April  1  from  1910  to  1919  inclusive.  V.  A. 
Burley  is  County  Auditor. 

Oxford,  Lafayette  County,  Miss. — Bond  Sale. — The  $25,- 
000  5%  20-year  tax-exempt  bonds,  proposals  for  which  were 
asked  until  Feb.  22  (V.  88,  p.  324),  were  sold  to  the  Bank  of 
Oxford  at  103— a  ba.sis  of  about  4.766%. 

Palestine,  Tex. — Commission  Plan  of  Government  Favored. 
— By  a  vote  of  367  to  341  the  electors  recently  decided  to 
adopt  the  commission  form  of  government.  We  are  advised 
that  "a  committee  of  ten,  headed  by  the  Mayor,  will  go  to 
Austin  on  March  8  to  present  the  new  charter  to  the  Legisla- 
ture and  have  it  enacted  into  law." 

Palo  Alto,  Cal. — Bond  Election  Proposed. — We  .see  it 
stated  that  the  City  Council  proposes  to  call  an  election  to 
vote  on  the  question  of  issuing  bonds  to  erect  a  garbage 
crematory  at  a  cost  of  from  $10,000  to  $15,000. 

Perry  County  (P.  O.  Augusta),  Miss. — Bond  Sale. — An 
issue  of  $30,000  5%  highway-improvement  bonds  has  been 
awarded,  it  is  stated,  $15,000  to  Perry  County  Bank  at  New 
Augusta  at  par  and  $15,000  to  the  Bank  of  Richton  at  par. 

Pittsburgh,  Pa. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  March  15  of  the  $1,975,000 
4%  coupon  bonds  mentioned  in  V.  88,  p.  043.  The  proceeds 
of  the  issue  will  be  used  for  the  purpose  of  purchasing  the 
plant  of  the  Monongahela  Water  Co.  Proposals  for  these 
bonds  will  be  received  on  March  15  at  3  p.  m.  by  the  Maj^or 
and  Comptroller  at  the  office  of  the  City  Comptroller. 
Coupon  bonds  will  be  issued  in  denominations  of  $1,000  and 
$100  each,  or  registered  bonds,  in  amounts  desired  by  pur- 
chaser. Date  Jan.  1  1909.  Interest  semi-annually  at  the 
Pittsburgh  Trust  Co.  in  Pittsburgh.  Maturity  $65,800 
yearly  until  Jan.  13  1939.  Bonds  are  exempt  from  taxation. 
Certified  check  on  a  national  bank  for  2%  of  bonds  bid  for, 
payable  to  the  City  Treasurer,  is  required.  Bids  to  be  made 
on  blank  forms  furnished  bj^  city.  The  legality  of  this  issue 
is  being  passed  on  by  Delafield  &  Longfellow  of  New  York 
City.     Bonds  will  be  ready  for  delivery  about  March  22  1909. 

Pittsburg  School  District,  Camp  County,  Tex. — Bond 
Election. — An  election  has  been  ordered  to  vote  on  the 
question  of  issuing  $9,000  school-addition  bonds. 

Plains  School  District  (P.  0.  Plains),  Sanders  County, 
Mont. — Bond  Election. — An  election  will  be  held  to-day 
(March  13)  to  vote  on  the  question  of  is.suing  $10,000  6% 
school-building   bonds.     Maturity   five   and   ten   years. 

Portland,  Jay  County,  Ind. — Bonds  Refused. — Local 
papers  state  that  J.  F.  Wild  &  Co.  of  Indianapolis  have  re- 
fused the  $38,000  4%  warrant-funding  bonds  awarded  to 
them  on  Feb.  15.     See  V.  88,  p.  520. 

Redwood  City,  CaA.— Bond  Offering. — Proposals  will  be 
received  up  to  March  15  by  the  Board  of  Trustees,  it  is 
stated,  for  $20,383  20  7%  "bonds.  Denomination  $1,000, 
except  one  bond  of  $383  20.  Date  Jan.  2  1909.  Maturity 
10  years. 

Rochester,  N.  Y.—Note  Sale.~On  March  11  the  $200,000 
6-months  and  $265,000  3-months  notes  described  in  V.  88, 
p.  643,  were  sold,  the  former  issue  to  Goldman,  Sachs  &  Co. 
of  New  York  City  at  3.25%  intere.st  and  a  premium  of  $15 
and  the  latter  i.s.sue  to  R.  W.  Kalbfleisch  of  Rochester  at 
2.75%  interest  and  a  premium  of  $15.  Following  are  the 
bids: 

Goldman,  Sachs  &  Co.,  New  York — $200,000  at  3.25%  interest  and  $15 
premium. 

R.  W.  Kalbfleiscti,  Rochester — $200,000  at  3.75%  interest  and  $265,000 
at  2.75%  interest  and  a  premium  of  $15. 

Alliance  Bank,  Rochester — ^$200,000  at  3.50%  interest  and  $15  premium 
and  $265,000  at  3.25%  interest  and  a  premium  of  $18. 

Bond  &  Goodwin,  New  York — $200,000  at  3.36%  interest  and  $265,000 
at  2.95%   interest. 

WUliam  A.  Read  &  Co.,  New  York — $265,000  at  3%  interest  and  a 
premium  of  $1. 

Blake  Bros.  &  Co.,  New  York — $265,000  at  3.20%  interest. 

Lorlng,  Tolman  &  Tupper,  Boston^$265,000  at  3.22%  interest. 

Rockport,  Spencer  County,  Ind.— Bond  Sale.— On  March  5 
the  $1,500  5%  1-3-year  (serial)  funding  bonds  described  in 


V.  88,  p.  583,  were  awarded  to  the  Old  Rockport  Bank  of 
Rockport  at  101.066. 

Rockwell  City  School  District  (P.  0.  Rockwell  City), 
Calhoun  County,  Iowa,.— Bond  Election. — A  proposition  to 
issue  $30,000  high-school-building  bonds  will  be  submitted 
to  a  vote  of  the  people,  it  is  reported,  on  March  22. 

RoUa  School  District  (P.  O.  RoUa),  Phelps  County,  Mo. — 
Bonds  Refused. — The  $7,500  5%  school  bonds  awarded 
some  time  ago  to  A.  G.  Edwards  &  Sons  of  St.  Louis  (V.  87, 
p.  I()23)  have  been  refused  by  them  as  their  attorneys  claim 
"that  proper  notice  of  the  election  was  not  given." 

Roseburg,  Ore. — Bonds  Voted — Bond  Offering. — The  voters 
of  this  city  on  Feb.  20  authorized  the  i.s.suance  of  the 
$35,000  5%  bonds  mentioned  in  V.  88,  p.  249.  The  vote 
was  484  "for"  to  54  "against".  Maturity  1929.  Proposals 
for  these  bonds  will  be  received  March  15. 

St.  Bernard  School  District  (P.  O.  Station,  Cincinnati), 
Ohio. — Bonds  Voted. — Local  papers  state  that  the  issuance 
of  $35,000  school-improvement  bonds  was  recently  author- 
ized at  a  special  election . 

St.  Maries,  Kootenai  County,  Idaho. — Bonds  Voted — Bond 
Offering. — By  a  vote  of  92  "for"  to  none  "against," this 
village  on  Feb.  20  authorized  the  LS.suance  of  the  $17,000  6% 
20-year  water-works  construction  bonds  mentioned  in  V.  88, 
p.  521.  Proposals  for  these  bonds  will  be  received  until 
March  29. 

St.  Paul,  Minn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  in.  March  24  by  Louis  Betz,  City  Comptroller, 
for  the  following  bonds: 

$75,000  4%  sewer  bonds  dated  Nov.  1  1908.     Maturity  Nov.  1  1938. 
50,000  4%  high-school  bonds  dated  March  1  1909.      Maturity  March  1  1939 
50,000  4%  graded-school  bonds  dated  March  1  1909.     Maturity  March  1 
1939. 

Interest  semi-annually  at  che  Financial  Agency  of  St. 
Paul  in  New  York  City.  Certified  check  for  2%  of  bonds 
bid  for,  payable  to  the  City  Treasurer,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Schenectady,  N.  Y. — Temporary  Loan. — On  March  10  the 

$200,000  8-moiiths'  temporary  loan  certificates  described  in 

V.  88,  p.  643,  were  awarded  to  Blake  Bros.  &  Co.  of  New 

York  City  at  3.35%  interest.     The  other  bidders  were  as 

follows: 

Bond  &  Goodwin,  New  York — 3.45%  interest. 
Ijorinff,  Tolman  &  Tupper,  Boston — 3.45%   interest. 
Geo.  M.  Hahn,  New  York — 3.65%  interest  and  $7  premium. 
First  National  Bank.  Cleveland — 100.02  for  4s. 

Scottsville,  Allen  County,  Ky. — Bond  Sale. — Weil,  Roth 
&  Co.  of  Cincinnati  have  purchased  $7,500  6%  10-year 
street-improvement  bonds  at  101.  Denomination  $500, 
Date  May  1  1908.     Interest  semi-annual. 

Scranton,  Pa. — -Bond  Sale. — The  following  bids  were 
received  on  March  6  for  the  two  issues  of  4%  coupon  or 
registered  bonds  described  in  V.  88,  p.  583: 

$14,000  $18,000 

bonds.  bonds. 

Scranton  Savings  Bank,  Scranton 101.15  

Kdw.  Lowber  Stokes,  Philadelphia 101.1193  101.3875 

Rudolph  Kleybolte  Co.  Inc.,  New  York 101.098  101.098 

Traders'    National    Bank,   Scranton, 101.03  101.32 

N.  W.  Halsey  &  Co.,  New  York 100.7823  100.9929 

H.  F.  Bachman  &  Co.,  Philadelphia 100.529  100.529 

Scurry  County  (P.  O.  Snyder),  Tex. — Bonds  Registered  and 
Sold.— On  March  3  the  State  Comptroller  registered  $70,000 
4%  10-40-year  (optional)  court-house  bonds.  These  securi- 
ties have  been  purchased  by  the  State  School  Fund  at  par 
and  accrued  interest . 

Seymour,  Baylor  County,  Tex. — New  Bond  Election. — The 
proposition  to  issue  the  $40,000  4%  coupon  water  and  sewer 
bonds  voted  on  Nov.  30  1908  (V.  88,  p.  250)  will  be  re-sub- 
mitted to  a  vote  of  the  people  on  March  15. 

Sheboygan,  Wis.— Bond  Sale.— On  March  10  the  $360,000 
4%  water- works-extension  bonds  described  in  V.  88,  p.  643, 
were  awarded  to  McCoy  &  Co.  of  Chicago  at  100.70.  Fol- 
lowing are  the  bids: 

McCoy  &  Co $362,520  50|John  Nuveen'  &  Co $360,612  00 

A.  B    Leach  &  Co 362,412  00   E.  H.  Rollins  &  Sons..  .0360,000  00 

Harris  Trust  &  Sav.  Bk.  362,080  00 1  Mason,  Lewis  &  Co a360,000  00 

Hibernian  Bank'g  Ass'n.  362,041  00  | 

a  Less  $2,700  discount. 

The  above  bidders  are  all  of  Chicago.  Maturity  $10,000 
on  March  1  1912  and  part  yearly  from  1913  to  1928  inclusive 
and  $30,000  in  1929. 

Sierra  Madre,  Los  Angeles  County,  Cal. — Bonds  Voted.— 
At  the  election  held  Feb.  24  the  $30,000  5%coupon  gas-plant 
bonds  mentioned  in  V.  88,  p.  325,  were  authorized  by  a 
vote  of  116  to  41.  Denominations  $250  and  $500.  Date 
April  1  1909.  Interest  semi-annually  at  the  City  Treasury. 
Maturity  $500  yearly  on  April  1  from  1910  to  1919  inclusive 
and  $1,000  yearly  on  April  1  from  1920  to  1944  inclusive. 

Skaneateles  Union  Free  School  District  No.   10  (P.  O. 

Skaneateles) ,  Onondaga  County,  N.  Y. — Bond  Sale. — The 

following  bids  were  received  on  March  8  for  the  $40,000  4% 

coupon    or    registered    school-building    bonds    described    in 

V.  88,  p.  643: 

Skaneateles     Savings      Bank,  IN.  W.  Harris  &  Co.,  N.  Y 100.13 

Skaneateles 101.15|R.  M.  Grant  &Co.,  N.  Y 100.07 

Maturity  on  Oct.  1  as  follows:  $1,000  yearly  from  1910 
to  1925  inclu.sive  and  $2,000  yearly  from  1926  to  1937  in- 
clusive. 
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I* Springs  School  District  No.  4,  Town  of  East  Hampton, 

N.  Y.—Bond  Sale.— An  issue  of  $9,000  4  3^%  2-19-year 
(serial)  school-house  bonds  was  sold  on  Feb.  10  to  the 
Southold  Savings  Bank  of  Southold  at  101.60 — a  basis  of 
about  4.30%.  Denomination  $500.  Date  Feb.  1  1909. 
Interest  annual. 

Stamford,  Fairfield  County,  Conn. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  March  26  by  Wm.  N. 
Travis,  City  Treasurer,  at  the  Stamford  National  Bank,  for 
$30,000  4%  public-improvement  bonds.  Date  April  1  1909. 
Interest  semi-annually  at  the  City  Treasurer's  office.  Ma- 
turity April  1  1934.  Certified  check  or  bank  draft  for  2% 
of  bonds  bid  for  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Temporary  Loan. — Dispatches  state  that  a  six-months' 
loan  of  $50,000  was  negotiated  on  March  10  with  Morgan  & 
Bartlett  of  New  York  City  at  3.24%  discount. 

Sturgeon  Bay,  Door  County,  Wis. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  March  15  by  H.  C. 
Leonhardt,  City  Clerk,  for  $27,000  5%  coupon  electric-light- 
plant  bonds.  Authority,  Chapters  41  and  40a,  Statutes  of 
1898  and  amendments  thereto.  These  bonds  are  part  of  an 
issue  of  $30,000,  of  which  $3,000  has  been  withdrawn.  V. 
88,  p.  583.  Denomination  $1,000.  Date  Jan.  1  1909. 
Interest  semi-annually  at  the  City  Treasurer's  office.  Ma- 
turity $2,000  yearly  on  Jan.  1  from  1914  to  1926  inclusive 
and  $1,000  on  Jan.  1  1927. 

Syracuse,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  1  p.  m.  March  16  by  R.  J.  Shanahan,  City 
Comptroller,  for  the  following  registered  bonds: 

$150,000  4%  school  bonds.  Authority  Chapter  473  Laws  of  1906  as 
amended  and  Chapter  685  Laws  of  1892  and  amend- 
ments thereto.  Maturity  $7,500  yearly  on  April  1  from 
1910  to  1929  inclusive. 
150,000  4%  fire-alarm  and  clty-hall  bonds.  Authority  Chapter 
473  Laws  of  1906  as  amended  and  Chapter  685  Laws  of 
1892  and  amendments  thereto.  Maturity  $7,500  yearly 
on  April  1  from  1910  to  1929  inclusive. 
20,000  4  H%  boulevard  bonds.  Authority  Chapters  29  and  55  of 
Laws  of  1909.  Maturity  $5,000  yearly  on  April  1  from 
1910  to  1913  inclusive. 


Denomination  $500  or  any  multiple  thereof  at  option'of 
purchaser.  Date  April  1  1909.  Interest  semi-annually  at 
the  office  of  the  Columbia  Trust  Co.  in  New  York  City. 
Securities  are  exempt  from  taxation.  Bids  must  be  made 
on  a  printed  form  furnished  by  the  City  Comptroller  and 
accompanied  by  a  certified  check  for  2%  of  bonds  bid  for, 
made  payable  to  R.  I.  Shanahan,  City  Comptroller.  De- 
livery of  bonds  .\pril  1  1909.  Purchaser  to  pay  accrued 
interest.  Bonds  will  be  certified  as  to  genuinene.ss  by  the 
Columbia  Trust  Company  of  New  York  City  and  the  legality 
of  the  issues  has  been  approved  by  Storey,  Thorndike, 
Palmer  and  Thayer  of  Boston,  a  copy  of  whose  opinion  wilt 
be   delivered    to   the   purchaser. 

Taylor  County  (P.  0.  Perry),  Fla. — Bond  Election. — An 
election  will  be  held  March  16  to  vote  on  the  question  of 
issuing  $30,000  5%  20-year  sewerage  and  street-improvement 
bonds. 

Terrace  Park,  Hamilton  County,  Ohio. — Bond  Election. — 
An  election  will  be  held  March  22  to  vote  on  the  question 
of  issuing  $25,000  water  bonds,  $7,500  of  which  is  to  be  paid 
by  general  taxation  and  $17,500  by  assessments  on  property 
benefited. 

Thomaston,  Upson  County,  Ga. — Bond  Sale. — The  $10,- 
000  6%  5-14-year  (serial)  bonds  voted  on  Dec.  14  1908  to- 
enlarge  the  electric-light  plant  (V.  88,  p.  250)  were  sold  on 
March  2  to  T.  M.  Matthews,  Cashier  Farmers'  &  Merchants' 
Bank  of  Thomaston  at  108.83  and  accrued  interest — a  basis 
of  about  4.831%.  Denomination  $1,000.  Date  Jan.  1 
1909.     Interest  semi-annual. 

Traverse  City,  Grand  Traverse  County,  Mich. — Bond 
Sale. — On  Feb.  13  the  $20,000  water-works-pump  and 
$15,000  water-pipe  and  main-extension  coupon  bonds 
mentioned  in  V.  87,  p.  1439,  were  awarded  to  the  Wm.  R. 
Compton  Bond  &  Mortgage  Co.  of  St.  Louis  for  $35,749  50 
(102.141)  for  4J^s.  Purchasers  to  furnish  blank  bonds. 
Authority  Sections  1  and  2,  Title  12,  of  City  Charter  and 
Act  No.  447  of  1905  Public  Acts  of  Michigan.  Denomination 
$1,000.  Date  April  1  1909.  Interest  annually  on  Sept.  15 
at  the  office  of  the  City  Treasurer.  Maturity  twenty  years. 
Bonds  are  exempt  from  taxation. 


NEW  LOANS. 


THE    CITY    OF    SEATTLE 


$500,000 

MUNICIPAL  LIGHT  EXTENSION  BONDS 

Sealed  proposals  will  be  received  by  the  under- 
signed until  Twelve  (12)  o  clock  Noon  of  March  13 
1909.  for  the  purchase  of  $500,000  Municipal 
Light  Extension  Bonds,  being  a  portion  of  the 
$800,000  voted  at  the  Special  Election  held  in 
the  City  of  Seattle  on  the  29th  day  of  December 
1908,  under  and  by  virtue  of  Ordinance  Number 
19605. 

Said  bonds  to  be  Issued  In  denominations  of 
$1,000  each  and  to  bear  date  as  of  the  date  of 
tbelr  actual   issue  to   the  successful   bidder. 

Bonds  shall  mature  and  become  payable  twenty 
(20)  years  from  the  date  of  their  issuance  and  shall 
bear  Interest  at  a  rate  not  to  exceed  four  and  one- 
half  (4  H)  per  cent  per  annum.  Interest  payable 
semi-annually,  and  interest  coupons  for  the  pay- 
ment of  such  Interest  semi-annually  to  be  attached 
to  said  bonds.  Both  principal  and  interest  pay- 
able at  the  Fiscal  Agency  of  the  State  of  Washing- 
ton In   New   York   City. 

Bidders  may  bid  for  said  bonds  by  offers  of 
premium  on  said  bonds  at  the  stated  maximum 
rate,  or  by  offers  to  take  said  bonds  at  a  rate 
lower  than  the  stated  maximum  rate,  or  by  offers 
of  premium  on  said  bonds  at  a  rate  lower  than 
the    stated    maximum    rate. 

The  right  Is  reserved  to  reject  any  or  all  bids. 

Bids  must  be  accompanied  by  a  cashier's  or 
certified  check  on  some  oank  located  in  the  City 
of  Seattle,  payable  to  the  undersigned.  In  the  sum 
of  Twelve  Thousand,  Five  Hundred  Dollars 
($12,500.00),  which  will  be  returned  if  the  bid 
Is  not  accepted.  If  accepted,  the  amount  of  the 
check  will  be  applied  upon  the  purchase  price  of 
the  bonds. 

Said  bonds  will  be  delivered  to  the  successful 
bidder. 

All  bids  will  be  opened  and  considered  by  the 
corporate  authorities  In  the  office  of  the  City 
Comptroller  of  the  City  of  Seattle  on  Saturday, 
March  13th.  1909,  at  Twelve  (12)  o'clock  Noon. 

Further  particulars  will  be  given  by  the  under- 
signed   upon    application. 

H.   W.   CARROLL. 
Cjty  Comptroller  and  ex-offlclo  City  Clerk. 

Dated  Seattle,  Washington,  February  10,  1909. 

Date  ot  first  publication  February  11  1909. 


8500,000 

PARK  BONDS 


Sealed  proposals  will  be  received  by<the  under- 
signed until  Twelve  (12)  o'clock  Noon  of, March  13, 
1909,  for  the  purchase  ot  $500,000  Park  Bonds, 
being  one-half  of  the  $1,000,000  voted  at  the 
Special  Election  held  in  the  City  of  Seattle  on  the 
29th  day  of  December,  1908,  under  and  by  virtue 
of  Ordinance  Number  19606. 

Said  bonds  to  be  Issued  In  denominations  of 
$1 ,000  each  and  to  bear  date  as  of  the  date  ot  their 
actual  issue  to  the  successful  bidder. 

Bonds  shall  mature  and  become  payable  twenty 
(20)  years  from  the  date  ot  their  issuance  and  shall 
bear  Interest  at  a  rate  not  to  exceed  four  and  one- 
half  (4  H)  per  cent  per  annum.  Interest  payable 
semi-annually  and  Interest  coupons  for  the  pay- 
ment ot  such  interest  semi-annually  to  be  attached 
to  said  bonds.  Both  principal  and  Interest  pay- 
able at  the  Fiscal  Agency  of  the  State  of  Washing- 
ton  In   New   York   City. 

Bidders  may  bid  for  said  bonds  by  offers  ot 
premium  on  said  bonds  at  the  stated  maximum 
rate,  or  by  offers  to  take  said  bonds  at  a  rate  lower 
than  the  stated  maximum  rate,  or  by  offers  of 
premium  on  said  bonds  at  a  rate  lower  than  the 
stated  maximum  rate. 

The  right  is  reserved  to  reject  any  or  all  bids. 

Bids  must  be  accompanied  by  a  cashier's  or 
certified  check  on  some  bank  located  In  the  City 
of  Seattle  payable  to  the  undersigned  In  the  sum 
of  Twelve  Thousand,  Five  Hundred  Dollars 
($12,500.00),  which  will  be  returned  It  the  bid  Is 
not  accepted.  If  accepted,  the  amount  ot  the 
check  will  be  applied  upon  the  purchase  price  of 
the    bonds. 

Said  bonds  will  be  delivered  to  the  successful 
bidder. 

All  bids  win  be  opened  and  considered  by  the 
corporate  authorities  In  the  office  of  the  City 
Comptroller  ot  the  City  ot  Seattle,  Washington, 
on  Saturday,  March  13th,  1909,  at  Twelve  (12) 
o'clock  Noon. 

Further  particulars  will  be  given  by  the  under- 
signed upon  application. 

H.  W.  CARROLL, 
City  Comptroller  and  ex-offlclo  City  Clerk. 

Dated  Seattle,  Washington,  February  10  1008 - 

Date  of  first  publication  February  11  1909 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60   State  Street, 
BOSTON. 


HUNT,  SALTONSTALL  &  CO., 

MMibwi  ot  New  Twfc  Stock  BidMBM 

Investment  Securities 

«0  STATE  STREET 
BOSTON 
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City  of  Knoxville,Tenn. 

$150,000  High  School  Bonds, 
$50,000  Viaduct  Bonds. 

Sealed  bids  will  be  received  by  the 
Mayor  and  Finance  Committee  of  the 
City  of  Knoxville,  Tenn.,  until  10 
o'clock  A.  M.,  Tuesday,  March  16th, 
1909,  and  same  will  be  opened  by 
the   Committee   on   that   day. 

First.  For  issue  of  One  Hundred 
and  Fifty  Thousand  Dollars  ($150,- 
000  00)  four  and  one-half  per  cent 
(41/^  per  cent)  bonds,  bearing  date  the 
1st  day  of  April,  1909,  and  interest 
payable  semi-annually,  bonds  to  run 
thirty  (.30)  years,  and  in  denominations 
of  $1,000  each;  said  bonds  are  issued  for 
the  purpose  of  erecting  High  School. 

Second.  For  issue  of  Fifty  Thou- 
sand Dollars  ($50,000  00)  four  and 
one-half  per  cent  (43^  per  cent)  bonds, 
bearing  date  the  1st  day  of  April,  1909, 
interest  payable  semi-annually,  bonds  to 
run  thirty  (30)  years,  and  denominations 
of  $500  each;  .said  bonds  are  issued  for 
the  purpose  of  building  Viaduct. 

A  separate  bid  must  be  made  on 
each  of  the  above  issues,  and  each 
bid  must  be  accompanied  by  a  cer- 
tified check  on  any  Knoxville  bank, 
paj'able  to  Jno.  M.  Brooks,  Mayor, 
for  two  per  cent  (2  per  cent)  of  face 
value  of  the  particular  issue  of  bonds 
as  a  guarantee  of  good  faith. 

The  City  reserves  the  right  to  reject 
any  and  all  bids. 

Further  information  will  be  fur- 
nished on  application. 

JNO.   M.  BROOKS, 

Mayor. 


Charles  M.  Smith  &  Co. 
CORPORATION  AND 
MUNICIPAL    BONDS 

FIRST  NATIONAL  BANK  BUILDINa 
CHICAGO 


Mar.  13  1909.1 
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Travis  County  (P.  O.  Austin),  Tex. — Bond  Sale. — An  issue 
of  $100,000  4%  10-40-year  (optional)  road  and  bridge  bonds 
was  recently  disposed  of  to  the  State  School  Fund  at  par  and 
accrued  interest. 

Tucumcari  School  District  (P.  O.  Tucumcari),  Quay 
County,  New  mex.—Bond  Sale.— The  $24,000  6%  10-30- 
year  (optional)  school  bonds  described  in  V.  88,  p.  326,  were 
awarded  on  Feb.  15  to  Ulen,  Sutherlin  &  Co.  of  Kansas 
City,  Mo.,  at  108.  Denomination  $1,000.  Date  Feb.  1 
1909.     Interest  semi-annual. 

Twin  Valley  School  District  No.  79  (P.  0.  Twin  Valley), 
Norman  County,  Minn. — Bonds  Voted. — At  an  election  held 
Feb.  19  an  issue  of  $5,000  4%  school-building  bonds  was 
authorized  by  a  vote  of  27  "for"  to  13  "against."  Applica- 
tion has  been  made  to  the  State  for  this  loan . 

Union  City,  Randolph  County,  Ind. — Bonds  Refused. — 
J.  F.  Wild  &  Co.  of  Indianapolis  have  refused  to  accept  the 
$25,000  43^%  refunding  school  bonds  awarded  them  on 
Feb.  5  (V.  88,  p.  521),  as  it  has  been  discovered  that  the 
notice  of  the  offering  was  not  published  the  required  length 
of  time.  Under  the  terms  of  the  ordinance,  the  notice 
should  have  been  published  for  two  weeks,  whereas,  accord- 
ing to  the  City  Clerk,  it  only  appeared  for  thirteen  days. 
The  bonds,  therefore,  will  be  re-advertised  for  sale. 

Valdosta,  Ga. — Bond  Election. — It  is  stated  that  an  elec- 
tion will  be  held  April  14  to  allow  the  voters  to  determine 
whether  or  not  $50,000  30-year  bonds  shall  be  issued  for 
improving  the  water-works  and  electric-light  plants,  extend- 
ing the  sanitary  sewerage  and  paving  sidewalks. 

Venice,  Cal. — Bond  Election  Proposed. — According  to  re- 
ports the  City  Trustees  have  been  petitioned  to  call  an  elec- 
tion to  vote  on  the  question  of  issuing  bonds  for  the  extension 
of  the  Windward  Avenue  pier. 

Versailles  (P.  O.  McKeesport),  Allegheny  County,  Pa. — 
Bond  Sale. — On  Feb.  19  J.  I.  Buchannan  &  Co.  purchased 
$12,000  5%  general -improvement  bonds  for  $12,612  50 — 
the  price  thus  being  105.104.  Denomination  $1,000.  Date 
March  1  1909.  Interest  semi-annual.  Maturity  on  March  1 
as  follows:  $2,000  in  1914  and  $1,000  every  even  year  from 
1916  to  1934  inclusive.  ^ 


Waconia,  Carver  County,  Minn. — Bond  Sale. — On  March  1 
the  $9,000  4K'%  3-11-year  (serial)  hall  and  jail-construction 
bonds  dated  May  1  1909  and  described  in  V.  88,  p.  522, 
were  awarded  to  the  Farmers'  State  Bank  of  Waconia  as 
43^s.  Bids  were  also  received  from  the  Union  Investment 
Co.  of  Minneapolis,  F.  E.  Magraw  of  St.  Paul,  S.  A.  Kean  of 
Chicago,  the  Wells  &  Dickey  Co.  of  Minneapolis,  U.  M.  Stod- 
dard &  Co.  of  Minneapolis  and  Mrs.  Mary  Lies. 

Wake  Forest,  Wake  County,  N.  C. — Bond  Election. — An 
election  will  be  held  April  12  to  vote  on  the  question  of 
issuing  not  exceeding  $15,000  bonds  for  the  purpose  of  in- 
stalling an  electric-light  plant. 

Watervliet,  Albany  County,  N.  Y. — Bonds  Authorized. — 
Reports  state  that  the  Legislature  has  authorized  this  city 
to  issue  $70,000  bonds  to  pay  off  its  indebtedness. 

Waurika,  Okla. — Bonds  Voted. — Local  papers  state  that 
propositions  to  issue  the  following  bonds  were  favorably 
voted  upon  at  an  election  held  recently:  $12,000  for  a 
city  hall,  $5,000  to  enlarge  wells,  $25,000  to  extend  the 
water-works  and  $8,000  to  extend  the  sewers. 

Weatherford,  Tex. — Bond  Election. — The  City  Council  has 
ordered  an  election,  it  is  stated,  to  vote  on  the  question  of 
issuing  $12,000  school-building  bonds. 

Webb  City  School  District  (P.  O.  Webb  City),  Jasper 
County,  Mo.— Bond  Sale.— On  March  5  the  $90,000  4%  high- 
school-building  and  site-purchase  bonds  described  in  V .  88, 
p.  522,  were  awarded  to  Woodin,  McNear  &  Moore  of  Chi- 
cago for  par  and  accrued  interest,  less  $200  for  blank  bonds 
and  attorney  fees.  The  following  is  a  list  of  bidders: 
Woodin,  McNear  &  Moore,  Chicago — par  less  $200  tor  blank  bonds  and  fees. 
R  E.  Frey,  Cartbage — par  less  $881  for  blank  bonds  and  fees. 
Wm.  R.  Compton  Bond  &  Mortgage  Co.  of  St.  Louis — par  less  $1,071  for 

blank  bonds  and  fees. 
Harris  Savings  Bank  &  Trust  Co.,  Chicago — par  less  $1,300  for  blank  bonds 

and  fees. 
McCoy  &  Co.,  Chicago — par  less  $1,350  for  blank  bonds  and  fees. 
Mercantile  Trust  Co.,  St.  Louis — par  less  $1 ,556  40  for  blank  bonds  and  fees. 
Edwards  &  Son,  St.  Louis — par  less  $1,789  20  for  blank  bonds  and  fees. 
First  National  Bank,  Cleveland — $91,209  for  4Hs. 
John   Nuveen   &   Co.,  Chicago — $9,056  for  4  Ms. 

Maturity  March  1  1929,  subject  to  call  $10,000  yearly  be- 
ginning after  eight  years  from  date. 

Wesson,  Copiah  County,  Miss. — Bond  Sale. — On  March  3 
the  $5,000  school  and  $3,000  funding  5%  bonds  mentioned 
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830,000 
City  of  Stamford,  Conn. 

PUBLIC  IMPROVEMENT  BONDS 

WSealed  proposals  for  the  sale  of  $30,000  City  of 
Stamford,  Connecticut,  Public  Improvement 
Bonds  will  be  received  by  the  City  Treasurer  at 
the  Stamford  National  Bank  until  12  o'clock 
noon,    FRIDAY,    MARCH    26,    1909. 

Said  bonds  bear  interest  at  the  rate  of  4  per 
cent  per  annum,  payable  semi-annually,  and 
mature  twenty-five  years  from  April  1,  1909. 
Principal  and  interest  payable  at  the  office  of  the 
City  Treasurer. 

No  bid  will  be  accepted  for  less  than  par  and 
accrued   Interest. 

The  right  Is  reserved  to  reject  any  and  all  bids. 

All  proposals  must  be  accompanied  by  a  certi- 
fied check  for  bank  draft  for  2%  of  the  par  value 
of  the  bonds  bid  for. 

For  further   particulars,   address 
WM.  N.  TRAVIS, 

City  Treasurer. 

Stamford,  Conn. 


NOTICE  TO  REDEEM 

Galveston    Forty- Year    Limited    Debt 
Bonds  of  the 

CITY  OF  GALVESTON 

Issued  by  it  in  the  year  1883 

Notice  is  hereby  given  to  the  holders  of  the 
bonds  of  the  City  of  Galveston  known  as  "Gal- 
veston forty-year  limited  debt  bonds,"  issued  by 
said  city  in  the  year  1883,  and  numbered  979, 
980,  981,  982,  983,  984,  985,  986,  987,  988,  989, 
990,  991,  992,  993,  994,  995,  996,  997,  998,  999, 
1000,  1001,  1002  and  1003,  each  of  said  bonds 
being  for  one  thousand  dollars  ($1,000)  and  each 
dated  on  the  1st  day  of  January,  1883  .  that  the 
city  of  Galveston  will  redeem  at  par  the  herein- 
before named  and  numbered  bonds  upon  their 
presentation  at  the  office  of  the  Treasurer  of  said 
city,  at  Galveston,  on  the  31st  DAY  OFMARCH, 
1909,  and  any  of  the  bonds  herein  described  and 
designated  which  are  not  presented  for  redemp- 
tion, as  aforesaid,  on  the  31st  DAY  OF  MARCH. 
1909,  shall  cease  to  bear  Interest  from  and  after 
said  date,  the  bonds  hereby  designated  for 
redemption  being  those  bearing  the  earliest  date 
of  said  "Galveston  forty-year  limited  debt  bonds" 
which  are  now  outstanding.  This  notice  is  given 
In  pursuance  of  Section  2  of  the  Ordinances  of 
Bald  City  by  virtue  of  which  Ordinances  the  bonds 
hereinbefore  named  and  designated  were  issued. 

The  option  is  hereby  extended  to  the  holders 
of  the  above-numbered  bonds  to  receive  Instead 
of  payment  and  in  exchange  thereof  4  H  %  Gal- 
veston Grading,  Filling  and  Drainage  Bonds, 
which  are  due  forty  years  from  date,  the  city 
reserving  the  right  at  anytime  after  twenty  years 
from  the  date  of  the  bonds  to  redeem,  selecting 
by  lot  the  bonds  to  be  so  redeemed. 
T.  J.  GROCE, 
Treasurer  of  the  City  of  Galveston. 


NEW  LOANS 


S300,000 

City  of  Tacoma,  Wash. 

ELECTRIC  LIGHT  AND  POWER 

SYSTEM  BONDS. 

Notice  Is  hereby  given  that  on  Monday,  the 
5th  day  of  April,  1909,  at  the  office  of  the  Mayor 
of  the  City  of  Tacoma,  Washington,  in  the  City 
Hall,  sealed  bids  will  be  received  for  an  Issue 
of  City  of  Tacoma  bonds  in  the  sum  of  Three  Hun 
dred  Thousand  Dollars.  Said  bonds  will  be  gen- 
eral bonds  of  said  City  of  the  par  value  of  $500 
each,  payable  in  twenty  years  from  dateof  issue, 
with  Interest  at  not  exceeding  five  per  cent  per 
annum,  payable  semi-annually  at  the  fiscal  agency 
of  the  State  of  Washington  In  New  York  City, 
and  are  known  as  "Tacoma  Electric  Light  and 
Power  System  Bonds,"  issued  pursuant  to  Ordi- 
nance No.  3526,  approved  December  17th,  1908. 

Bids  for  the  whole  or  any  part  of  said  bonds 
not  less  than  $100,000  will  be  received,  based  on 
the  interest  rate  proposed  by  the  bidder,  which 
cannot  exceed  five  per  cent. 

The  right  Is  reserved  by  the  City  to  award  the 
bonds  or  any  part  thereof  to  the  highest  and  best 
bidder,  or  to  reject  all  bids;  and  the  right  is  also 
reserved  to  require  a  bond  from  a  successful  bid- 
der for  the  performance  of  his  contract  to  take 
and  pay  for  bonds  awarded. 

For  all  Information  apply  to  John  F.  Meads, 
City  Comptroller. 

Dated  Tacoma,  February  23rd,  1909. 
Sinking  Fund  Commission: 

JOHN  W.  LINCK. 

Mayor. 
JOHN    F.  MEADS, 

Controller. 
RAY  FREELAND, 

Treasurer. 
E.  A.  LYNN. 

President  of  Council. 


Cuban  Securities 

A  SPECIALTY 

FRANCKE,  THOMPSON  i  ROBP 

Members  N.Y.  Stock  Exchange 

43  Exchange  Place 

Telephone  6444  Hanover 

BRANCH  OFFICB 
Bristol  Bulldlnst    3th  Ave.  and   4'.4d   »t 

Telephone  1698  Bryant 


l£Btabll>fa*d  188»». 

H.  C.  Speer  &  Sons  Co. 

First  Nat  Bank  Baildingr,  Chicago 

CITY    COUNTY  RI^NriQ 

AND  TOWNSHIP    PV^'^^gj. 


NEW  LOANS. 


8175,000 
City  of  St.  Paul,  IVIinn. 

30  YEAR— 4% 
SEWER  AND  SCHOOL  BONDS 

OFFICIAL  ADVERTISEMENT. 

City  Comptroller's  Office. 

Notice  is  hereby  given  that  the  City  of  St.  Paul, 
Minnesota,  will  receive  sealed  bids  for  the  pur- 
chase of  the  whole  or  any  part  of  $75,000  00  of 
SEWER  BONDS,  dated  November  1,  1908,  due 
thirty  years  after  date  without  option  of  prior 
payment,  and 

$50,000  00  of  HIGH-SCHOOL  BONDS,  dated 
March  1,  1909,  due  thirty  years  after  date  without 
option    of    prior   payment,    and 

$50,000  00  of  GRADED  SCHOOL  BONDS, 
dated  March  1,  1909,  due  thirty  years  after  date 
without  option  of  prior  payment. 

All  of  the  above-mentioned  bonds  bear  interest 
at  the  rate  of  four  (4%)  per  cent  per  annum, 
payable  semi-annually,  principal  and  interest 
payable  at  the  Financial  Agency  of  the  City  of 
St.  Paul  in  the  City  of  New  York. 

Bonds  win  not  be  sold  for  less  than  par  and 
accrued  interest.  A  certified  check  payable  to 
the  City  Treasurer  of  the  City  of  St.  Paul  for 
two  (2%)  per  cent  of  the  par  value  of  the  bonds 
bid  for  must  accompany  each  bid  that  will  be 
considered. 

The  committee  reserves  the  right  to  reject  any 
and  ail  bids. 

Sealed  bids  must  be  filed  with  the  undersigned 
by  12  o'clock  noon  on  March  24,  1909,  and  will 
be  opened  at  that  time. 

LOUIS  BETZ. 

City  Comptroller. 


Blodget,  Merritt  &  Go. 

BANKERS 

STATE,  CITY 

AND 

RAILROAD  BONDS 

6o  State  Street,     -     Boston 
30  Pine  Street,  -  New  Yorlc 

OTTO  JULIUS  iVIERKEL 

BRO  KB  K 
44    AND    46    WALL    ST..    NEW    TOKR. 

INVESTMENT  SECURrTIES. 

Correspondenoo  Invited 
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in  V.  S8,  p.  176,  wore  awarded  to  W.  B..  Jones  of  Flora  for 
$8,001  10,  the  price  thus  being  100.013.  Denomination 
$1,000.  Date  Feb.  1  1909.  Interest  annual.  Maturity 
Feb.  1  1919. 

West  Orange,  Essex  County,  N.  J. — Bond  Sale. — An  issue 
of  $100,000  4%  30-year  funding  bonds  was  recentlydisposed 
of  at  privatesale  to  John  I).  Everitt  &  Co.  of  New  York  City. 

West  Reading,  Berks  County,  Pa. — Bonds  Voted. — An 
issue  of  $25,000  4 !-{,%  30-year  street-improvement  bonds 
was  authorized  by  a  vote  of  144  "for"  to  88  "against"  at  an 
election  held  Feb.  16. 

Weymouth  (P.  0.  Ind.  Sta.  South  Weymouth),  Mass. — 
Temporary  Loan. — According  to  reports,  a  loan  of  $90,000 
due  Oct.  15  1909  has  been  negotiated  with  Estabrook  & 
Co.  of  Boston  at  3.06%  discount. 

White  Plains,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.,  April  5,  by  the  Board  of  Village  Trus- 
tees for  the  following  bonds: 

$27,000  4%  water  bonds  dated  May  1  1909.     Maturity  May  1  1939. 
12.000  4%  sewer  bonds  dated  April  1  1909.     Maturity  April  1  1934. 
35,000  5%  current-indebtedness   bonds   dated    April   15    1909.     Maturity 
April  15  1919. 

The  above  bonds  are  in  denominations  of  $1,000  each. 
Interest  semi-annual.     Earle  P.  Hite  is  Village  Clerk. 

White  Salmon  Irrigation  District  (P.  O.  White  Salmon), 
Klickitat  County,  Wash. — Bonds  Voted. — The  election  held 
Feb.  20  resulted  in  favor  of  the  proposition  to  issue  the 
$60,000  irrigation  bonds  mentioned  in  V.  88,  p.  465.  The 
vote  was  81  "for"  to  18  "against." 

Whittier,  Los  Angeles  County,  Cal. — Bonds  Voted. — An 
issue  of  $110,000  5%  1-40-year  (serial)  sewer  bonds  was  au- 
thorized by  a  vote  of  574  to  58  at  an  election  held  March  2. 

Wichita,  Kan. — Bond  Election. — A  proposition  to  issue 
$210,000  school-building  bonds  will  be  voted  upon  at  the 
general  election  in  April. 

Willimantic,  Conn. — Bonds  Voted. — The  Council  on 
March  8  adopted  a  resolution  providing  for  the  issuance  of 
4%  bonds  to  run  for  not  more  than  twenty- five  years  for  the 
redemption  of  the  floating  debt,  which  now  amounts  to 
$83,000. 


Willows,  Glen  County,  Cal. — Bond  Sale. — The  $30,000 
5%  gold  coupon  .sewer  bonds  described  in  V.  88,  p.  585, 
were  awarded  on  March  1  to  the  Bank  of  Willows  at  107.903 
and  accrued  interest.     A  list  of  the  bids  received  follows: 


Bank   of    Willows $32,371 

N.    W.    Halsey    &    Co.,    San 

Francisco  _.     .  32,265 

G.G.Blymyer  &  Co.,  Saan  'Fr.32,117 
Barroll  &  Co.,  Los  Angeles..   31,945 


Win.    R.   Staats    &  Co.,   Los 

Angeles $31 ,857 

.IamesH.Adams&  Co.,  LosAn.30,859 
.John  Nuvecn  &  Co.,  Chicago  30,306 
Farson,Son&  Co. .Chicago 30,000 


Maturity  $1,000  yearly  on  Dec.  1  from  1909  to  1938 
inclusive. 

Wilson,  Allegheny  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  7:30  p.  m.,  March  25,  by  the 
Finance  Committee  for  $15,000  4  3^%  coupon  bonds.  Bids 
are  requested  fir.st  on  bonds  maturing  in  1934  and  second 
on  bonds  maturing  $5,000  in  each  of  the  years  1919,  1924 
and  1929.  Denomination  $1,000.  Date  May  1  1909. 
Interest  semi-annual.  Bonds  will  be  tax  free.  Certified 
check  on  a  national  bank  or  trust  company  for  3%  of  the 
bonds  bid  for,  payable  to  the  Borough  of  Wilson,  is  re- 
quired. The  bonds  will  be  certified  to  as  to  genuineness 
by  the  United  States  Mortgage  &  Trust  Co.  of  New  York 
City  and  their  legality  will  be  approved  by  John  G.  Johnson 
of  Philadelphia,  a  copy  of  whose  opinion  will  be  delivered 
to  the  purcha.ser.  The  borough  has  no  debt  at  present. 
A.ssessed  valuation  $760,660. 

The  official  notice  of  this  hand  offering  will  he  found  among 
the  advertisements  elsewhere  in  this  Department. 

Yonkers,  Westchester  County,  N.  Y. — Bond  Sale. — On 
March  9  the  $11,800  1-20-year  (serial)  school  and  the  $18,000 
1-18-year  (serial)  street-paving  4%  registered  bonds  described 
in  V.  88,  p.  644,  were  awarded  to  the  First  National  Bank  of 
Cleveland  at  100.99  and  100.57  respectively.  Purchaser  to 
pay  accrued  interest.     The  other  bidders  were: 

$18,000  $11,800 

bonds.  bonds. 

R.  M.  Grant  &  Co..  New  Yorlr 100.351  100.321 

Yonkers  Savings  Bank,  Yonkers 100.316  100.34 

Bond  cSc  Goodwin,  New  York 100.111  100.111 

Kountze   Bros.,   New   York 100.08  100.08 


NEW  LOANS 


$360,000 

City  of  Birmingham,  Ala. 

SCHOOL  BONDS 

Sealed  bids  for  the  sale  of  $350,000  City  of 
Birmingham,  Alabama,  School  Bonds  will  be 
received  by  the  Mayor  at  his  office  in  Birmingham, 
Alabama,  until  12  o'clock.  Noon,  April  8th,  1909 
Said  bonds  to  be  dated  July  1st,  1909,  and  bear 
Interest  at  the  rate  of  5%  per  annum,  payable 
semi-annually,  and  mature  30  years  from  date. 

Bonds  to  be  delivered  and  paid  for  as  follows— 
$150,000  on   July    1st,    1909. 
100,000  on   April   1st,   1910. 
100.000  on  January  1st,  1911. 
No    bid  will  be  accepted  for  less  than  par  and 
accrued  interest   and    each  bid    must  be  accom- 
panied by  certified  check  for  $2,500. 

The  right  is  reserved  to  reject  any  and  all  bids. 
H.  E.  SHROPSHIRE  JR., 

City  Clerk. 


815,000 
BOROUGH  OF  WILSON, 

Allegheny  County,  Pennsylvania 
43^%  TAX  FREE  BONDS 

SEALED  PROPOSALS  will  be  received  by 
the  undersigned  until  7:30  o'clock  P.  M.  Thursday, 
March  25th,  1909,  for  the  purchase  of  Fifteen 
Thousand  ($15,000)  Dollars  4H%  tax-free  cou- 
pon bonds  of  said  Borough.  Bonds  will  be  dated 
May  1st,  1909:  will  be  in  the  denomination  of  One 
Thousand  ($1,000)  Dollars,  with  semi-annual  In- 
terest coupons  and  with  privilege  of  registration 
as  to  principal. 

Bidders  are  requested  to  bid  upon  bonds  in 
different  maturities  as  follows:  First,  a  flat  issue 
maturing  1934. 

Second:  Maturing  Five  Thousand  ($5,000) 
Dollars  in  1919:  Five  Thousand  ($5,000)  Dollars 
In  1924;  Five  Thousand  ($5,000)  Dollars  in  1929. 

Principal  and  interest  of  said  bonds  will  be  paya- 
ble at  the  First  National  Bank  of  Wilson,  Pa. 

Bonds  will  be  di-awn  by  Archibald  W.  Powell, 
Esq.,  Pittsburgh,  Pa.:  will  be  prepared  under  the 
supervision  of  and  certified  as  to  their  genuine- 
ness by  the  United  States  Mortgage  &  Trust  Com- 
pany, New  York  City,  New  York,  and  their  le- 
gality approved  by  John  G.  Johnson,  Esq., 
Philadelphia,  whose  opinion,  or  duplicate  thereof, 
will  be  delivered  to  the  purchaser.  Each  bid 
must  be  accompanied  by  a  certitted  check  on  a 
National  Bank  or  Trust  Company  for  3%  of  the 
amount  of  the  bonds  bid  for  and  payable  to  the 
Borough  of  Wilson. 

The  right  is  reserved  to  reject  any  or  all  bids. 

FINANCIAL  STATEMENT. 

Assessed    valuation $760,660  00 

Bonded  Debt,  including  this  issue 15.000  00 

Other   Debt None 

Total  Debt 15,000  00 

Cash  on  hand,  all  funds--- 6,755  25 

Population 1.500 

J.  D.  BLACKBURN,  IFlnance 

A.  G.  WILSON,  \       Committee. 

JOS.  KIRMEYER.      J 


NEW    LOANS 

8150,000 

City  of  Birmingham,  Ala. 

SCHOOL  BONDS 

Sealed  bids  for  the  sale  of  $150,000  City  of 
Blrmingliam,  Alabama,  School  Bonds,  part  of 
an  authorized  issue  of  $350,000,  will  be  received 
by  the  Mayor  at  his  office  in  Birmingham,  Ala., 
until  12  o'clock  Noon,  April  8th,  1909. 

Said  bonds  to  be  dated  July  1st,  1909  and  bear 
interest  at  the  rate  of  5  %  per  annum,  payable 
semi-annually  and  mature  30  years  from  date. 

Bonds  to  be  delivered  and  paid  for  on  July  1st, 
1909. 

No  bids  will  be  accepted  for  less  than  par  and 
accrued  interest  and  each  bid  must  be  accom- 
panied by  certified  check  for  $1,000. 

The  right  is  reserved  to  reject  any  and  all  bids 
H.    E.    SHROPSHIRE   JR., 

City  Clerk. 


Albert  Kleybolte  &  Co. 

409   TTalnat    Street, 
CINCINNATI,  O. 

Municipal, 
County,     State, 

and    HlcIi>Grade     Pnblle    Serrle* 
Seeurltles 

OorrecpoQdenoe  SoUctted. 


8LACKSTAFF    &   CO 

INVESTMENTS 

1332  Walnut  Street 
PHILADELPHIA 

LIST  OF  SPECIALTIES  ON  REQUESl 

VIUNiCIPAL  AND  RAILROAD 
BONDS. 

LIST   ON  APPUCATION. 

SEASONGOOD  &  MAYER, 

mercantile  l.lbrarr  BalldlDK 
CINCINNATI. 


NEW  LOANS. 

S350,000 

City  of  Birming»^am,  Ala. 

SCHOOL  BONDS 

Sealed  bids  for  the  sale  of  $350,000  City  of 
Birmingham,  Alabama,  School  Bonds  will  be 
received  by  the  Mayor  at  his  office  In  Birmingham, 
Alabama,  until  12  o'clock.  Noon,  April  8th,  1909. 

Said  bonds  to  be  dated  July  1st,  1909,  and  bear 
interest  at  the  rate  of  5%  per  annum,  payable 
semi-annually  and  mature  30  years  from  date. 

Bonds  to  be  delivered  and  paid  for  on  July  1st, 
1909. 

No  bids  will  be  accepted  for  less  than  par  and 
accrued  interest  and  each  bid  must  be  accom- 
panied by  certified  cehck  for  $2,500. 

The  right  is  reserved  to  reject  any  and  all  bids. 

H.   E.  SHROPSHIRE  JR., 

City  Clerk, 


i 


McCOY  &  COMPANY 

Formerly  MacDonald,  McCojr  &  Co. 

Municipal  and 
Corporation  Bonds 

i8l  La  Salle  Street,  -  Chicago 
CHELTEN  TRUST  COMPANY 

5614  Germantown  Avenue 
Philadelphia,  Pa. 

SoIlo'ttthebuBlnrs*  o{  Ourporatlons  and  Mnnlol- 
palltles  desiring  the  service  ot  a  Registrar.  Truste* 
orPlnanoia,  Agent. 

John  H.  Watkins 

MUNICIPAL 

AND 

RAILROAD  BONDS 

No.  2  WALL  STREET      N         TORE 

ACCOUNTANTS 
JAIVIES    PARK    &   CO. 

OBRTIFIED  PUBLIO  AOCOUNTANTS 

New  York,  Chicago,  Cmcinnati  and 
London,  England. 

AUDITORS      FOR      FINANCIAL      INOT1»D- 

TIONS,  INDUSTRIAL  AND 

MINING  COMPANIES 

InvMtlKatlonB,  Financial  Statements, 

Periodical  Audits  and  Aooonntlai 
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Canada,  its  Provinces  and  Municipalities. 

Asquith,  Sask. — Debenture  Sale. — On  March  I  the  three 
issues  of  6%  debentures,  aggregating  $12,600,  described  in 
V.  88,  p.  586,  were  awarded  to  Hawlcey,  Souierville  &  Co.  at 
104.218  and  accrued  interest.  A  list  of  the  bids  received 
follows: 


Hawkey,  Somervllle  &Co-$13.131  .50 

Nay  &  James.  Regina al3,130  00 

J.  Addison  Reid.  Reglna..    13,125  00 


G.  A.  Stimson  &  Co.,  Tor. $13, 101  00 
Ontario  Sec.  Co.,  Toronto  13,007  00 
Wm.  C.  Brent,  Toronto..    13,000  00 


a  And  a  concession  of  $25. 

All  bidders  offered  accrued  interest  in  addition  to  their  bids. 
Bermuda  School  District  No.  2225,  Sask. — Debenture  Sale. 
—This  district  on  March  :i  sold  .151,000  5-^4%  school-building- 
debentures  to  Nay  &  .James  of  Regina  at  100. .375.  Date 
April  1  1909.  Interest  annual.  Maturity  part  yearly  on 
April  1  from  1910  to  1919  inclusive. 

Garleton  County  (P.  0.  Ottawa) ,  Ont. — Debenture  Offering. 
— Proposals  will  be  received  until  10  a.  m.  March  15  by 
Chas.  McNab,  County  Clerk,  for  $20,000  5%  debentures. 
Date  Dec.  31  190S.  interest  annually  at  the  Rideau  Street 
Branch  of  the  Rank  of  Ottawa.  Maturity  one  debenture 
yearly  on  Dec.  31  from  1909  to  1938  included.  Debentures 
are  exempt  from  taxation.  Debenture  debt,  including  this 
issue,  .^95,000.     Assessed  valuation  1908,  .1512,725,186. 

Cannichael  School  District  No.  2159  (P.  O.  Carmichael) , 

Sask. — Debenture  Sale. — An  issue  of  $1,650  8%  10-year 
debentures  has  been  awarded  to  the  Security  Loan  Co.  for 
$1,700 — the  price  thus  being  103.03.  Interest  annually  in 
December. 

Cobalt,  Ont.— Debentures  Proposed. — We  are  advised  that 
arrangements  are  being  made  for  the  issuance  of  $75,000 
debentures.  It  is  expected  that  the  bonds  will  be  sold  to 
local  people. 

Crescent  Heights   School  District  No.   1768,  Alberta. — 

Debenture  Sale.~On  P^eb.  15  the  $9,000  6%  school-building 

and  site-purchase  debentures  described  in   V.   88,   p.   527, 

were  awarded  to  Toole,  Peet  &  Co.  of  Calgary,  at  104.555 

and  accrued  interest.-     Following  are  the  bids: 

Toole,  Peet  &  Co.,  Calgary. $9,410  001  Wood,  Gundy  &  Co.,  Tor.$9,215  00 
Nay  &  James,  Regina 9,307  15 1  Wm.C. Brent,   Toronto 9,209  00 


Gravenhurst,  Ont. — Debenture  Sale. — It  is  reported  that 
Aemillus  Jarvis  &  Co.  of  Toronto  have  bought  the  $15,000 
5%  20-year  power-plant-completion  debentures.  See  V.  88, 
p.  645. 

Kelowna,  B.  C. — Debenture  Sale. — Reports  state  that  the 
Dominion  Securities  Co.  of  Toronto  has  purchased  $47,000 
6%  2()-year  debentures,  -$2,000  6%  5-year  debentures  and 


$9,500  6%  19-year  debentures. 
Mornington ,  Ont.— Debenture  Sale. 


-An  issue  of  $1,828  25 


4J'2%  5-year  debentures  has  been  awarded,  according  to 
reports,  to  Geo.  A.  Stimson  &  Co.  of  Toronto. 

Nelson,  B.  C. — Debenture  Sale. — Aemilhis  Jarvis  &  Co.  of 
Toronto  have  jjurchased,  it  is  stated,  $15,000  5%  20-year 
school  debentures. 

Red  Deer,  Alberta. — Debenture  Sale. — On  March  1  the 
$19,100  6%  scwer-improveinent  debentures  described  in 
V.  88,  p.  525.  were  awarded  to  Wood,  Gundy  &  Co.  of 
Toronto  at   113.533  and   accrued  interest.     The  bids   were 

as  follows: 

Wood. Gundy &Co., Tor... $22, 02()  00|  Nlckinson,  Cancallin  &Co., 

"  "  "      "  -.----.        Red  Deer $21,372  98 

Steiner.Dunlop  &  Co. .Tor.   21.309  00 

W.A.Mackenzie&Co.,Tor.   21,243  00 

W.StantordEvans&Ca.,Tor  21.146  00 

Debenture  Sale. — During  the  month 


Nay  &  James,  Regina 21,833  00 

W.  C.  Brent,  Toronto 21,e59  00 

H.  O'Hara  &  Co.,  Toronto  21,471  92 


Sydney  Mines,  N.  S. 

of  February  G.  A.  Stimson  &  Co.  of  Toronto  bought  $25,000 
'iy2%  debentures  dated  1908  and  maturing  1928. 

Victoria,  B.  C. — Debenture  Sale. — Wood,  Gundy  &  Co. 
of  Toronto  were  the  successful  bidders  for  the  $265,000  4% 
.50-year  school,  drain  and  sewer  debentures  offered  on 
March  1.  Principal  and  interest  are  payable  in  Toronto, 
Montreal,  New  York,  London,  Eng.,  or  Victoria,  at  the 
holders'  option. 

Waldeck  School  District  No.  1718  (P.  O.  Waldeck),  Sask. 
— Debenture  Sale. — An  issue  of  $2, .500  6}^%  school-house 
debentures  was  dispo.sed  of  at  101  on  March  4  to  Nay  & 
James  of  Regina. 

Wellesley  (P.  O.  St.  Clement),  Ont. — Debenture  Offering. — 
Proposals  will  be  received  until  4  p.  m.  March  20  (to  be 
opened  April  5)  by  A.  B.  Robertson,  Reeve,  for  .$4,750 
414%  drainage  debentures.  Interest  annually  on  Nov.  18. 
Maturity  part  yearly  on  Nov.  18  from  1909  to  1923  inclusive. 


ACCOUNTANTS. 


Arthur  Young  &  Co 

I  Certified  Public  AccouBtants 

(ILLINOIS) 

New  York,  30  Pine  Street 

Mllwaakee,  ({33  Wells  BIdK 

Ohlcaso,  1313  nionadnock  Block 

Hansaa  CltT,  1106  Commeroa  Bide 


LYBRAND, 

ROSS  BROS  & 

MOrS!TGOMER\ 

Certified    Public  Accountant' 

iFennnyivanla) 

L.and  Title  Uutldlng 

PHlL.ADEt,PHIA. 

CltT  InvestiBii  BidsM  105  Broadway 

NKW   YORK. 

UdIoii  Kank   Bulldlnir 

PITTSBURGH 

Fred'k  F.  Judd  &  Co 

Oartlfied  Public  AcconntantB 

General  Office* 
140  Nasisaa  Street.        •        New  York 

Cable  Addreas:  •Audit" 
Telephone,  6550  Beekman 

LOOMIS  GONANT  &  00. 

CERTIFIED   PUBLIC  ACCOUNTANT* 
80  Broad  Street,  INeiv  York 

Tel.  4851  Bro&d. 

HARRY   J.  WELCH 

CHARTERED  ACCOUNTANT 

Audits,  Investlgavlons,  Cost  and  General  Systems 
43  KINQ  ST..  W..  TORONTO.  CANADA 

ALFRED   ROSE   &   CO 

Certified  Public  Accountants 

5«  Pin*  Htreet  NEW    %OHK 

Telepbone  426T  Jobn. 


MISCELLANEOUS. 


OFFICE  OF  THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY- 

New  York,  January  21st,  1009. 

The  Trustees,  in  conformUy  with  the  Charter  of  the  Companv,  submit  the  folUrwing  statement  of  Us  affairM 

on  the  31st  of  December,  1908. 

Premiums  on  Marine  Risks  from  1st  January,  1908,  to  31st  December,  1908 $3,307,807  24 

Premiums  on  Policies  not  marked  ofif  1st  January,  1908 743,389  01 


Total  Marine  Premiums $4,051,198  25 


Premiums  marked  ofif  from  1st  January,  1908.  to  31st  December,  1908 $3,333,483  65 

Interest  received  during  the  year.. $307,823  39 

Rent  less  Teixes  and  Expenses 142,032  22       $449,855  61 


Losses  paid  during  the  year  which  were  estimated  In  1907 

and  previous  years $420,655  46 

Losses  occurred,  estimated  and  paid  In  1908 1,274,822  22  $1,695,477  68 


Less  Salvages $279,988  33 

Re-Insurances 199,555  37 


Returns  of  Premiums 

Expenses,  Including  officers'  salaries  and  clerks'  compensation,  stationery, 
newspapers,  advertisements,  etc 


479,543  70 

$1,215,933  98 

$51,930  45 

$344,266  85 


ASSETS. 

United  States  &  State  of  New  York 
Stock,  City,  Bank  tind  other  Se- 
curities   $5,442,792  00 

Special  deposits  In  Banks  ATrustCos.      800,000  00 

Real  Estate  cor.  Wall  &  WlUlamSts., 
&  Exchange  Place-$4,299.426  04 

Other  Real  Estate  & 
claims  due  the  com- 
pany  - 75,000  00     4,374,426  04 

1,377,905  06 


Premium  notes  and  Bills  Receivable 
Cash    In    the    hands    of    European 
Bankers  to  pay  losses  under  poli- 
cies payable  In  foreign  countries  . 
Cash  in  Bank 


399,031  95 
429,950  18 


Aggregating $12,824,105  23 


LIABILITIES. 

Estimated  Losses  and  Losses  Un- 
settled   

Premiums  on  Untermlnated  Rlsks- 

Certlflcates  of  Profits  and  Interest 
Unpaid    

Return  Premiums  Unpaid 

Certificates  of  Profits  Ordered  Re- 
deemed, Withheld  for  Unpaid 
Premiums 

Certificates  of  Profits  Outstand- 
ing  

Real  Estate  Reserve  Fund 


$2,310,433  00 
717,712i70 

260,822  35 
121,473  66 


22,339  35 

7,363,410  00 
270,000  00 


Aggregating $11,066,191  05 


A  dividend  of  Interest  of  Six  per  cent  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  second  of  February  next. 

The  outstanding  certificates  of  the  Issue  of  1903  will  be  redeemed  and  paid  to  the  holders  thereof. 
or  their  legal  representatives,  on  and  after  Tuesday  the  second  of  February  next,  from  which  date  all 
Interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company  for  the  year 
ending  31st  December,  1908,  for  which,  upon  application,  certificates  will  be  Issued  on  and  after 
Tuesday  the  fourth  of  May  next.  By  order  of  the  Board, 

Q.  STANTON  FLOYD-JONES.  Secretary. 


GUSTAV  AMSINCK, 
FRANCIS  M.  BACON. 
JOHN   N.   BEACH, 
WILLIAM    B.    BOULTON. 
VERNON  H.  BROWN, 
WALDRON   P.    BROWN. 
JOHN   CLAFLIN, 
GEORGE  C.  CLARK, 
CLEVELAND  H.  DODGE, 
CORNELIUS   ELDERT. 
RICHARD  H.  EWART. 


TRUSTEES. 
HERBERT  L.  GRIGGS. 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES   D.   LEVERICH. 
LEANDER   N.    LOVELL, 
GEORGE   H.   MACY. 
CHARLES   H.   MARSHALL, 
W.  H.   H.  MOORE, 


NICHOLAS  F.  PALMER. 
HENRY   PARISH, 
DALLAS   B.  PRATT, 
GEORGE   W.   QUINTABB, 
A.  A.  RAVEN, 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON. 
GUSTAV    H.    SCHWAB. 
WILLIAM    SLOANE. 
ISAAC    STERN, 
WILLIAM  A.  STREET. 

A.  A.  RAV^EN.  President. 

CORNELIUS  ELDERT,  Vice-President. 

SANFORD  E.  COBB,  2d  Vice-President. 

CHARLES  E.  FAY.  3d  Vice-Presi^ mt. 

JOHN  H    JONES  STEWART.  4th  Viee-PnsiOent 
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StruBt  ©omixautes. 


OnitGH  States  Tmst  Goiaog  of  lev  Toil 


Svwst  Cl>om:pantjes. 


$2,000,000.00 
SI3,4I2.56*.2  1 


Chartered  1863 
45  and  47   Wall  »treet. 

CAPITAL, 

SURPLUS  AND  UNDIVIDED  PROFITS,         ... 

This  Company  acts  as  Executor,  Administrator,  Gueirdlan,  Trustee,  Court  Deoositarv  and  In 
Mber  recognized  trust  capacities.  ' 

It  allows  interest  at  current  rates  on  deposits. 

It  holds,  manages  and  Invests  money,  securities  and  other  property,  real  or  personal  for  eatatei 
BBrporatlons  and  Individuals.  k  . .«»  v!o«cn,c., 

EDWARD  W.  SHELDON,  President,       JOHN  CROSBY  BROWN,  Vice-Pres 
KINGSLEY,  2d  V.-P.        HENRY  E.  AHERN,  Secretary. 
WORCESTER,  Asst.  Sec.  CHARLES;A.  EDWARDS,  2d  Asst.Sec. 

TB  USTEES. 
JOHN  A.  STEWART,  Chairman  of  the  Board. 


WILLIAM  M. 
WILFRED  J. 


John  Crosby  Brown, 
W.  Bayard  Cutting. 
Charles  S.  Smith, 
WUIlam  Rockefeller. 
Aiexander  E.  Orr, 


William  H.  Macy,  Jr. 
William  D.  Sloane, 
Gustav  H.  Schwab, 
Frank  Lyman, 
George  F.  Vletcr, 
James  StUIman. 


John  Claflln, 
John  J.  Phelps, 
John  S.  Kennedy. 
D.  O.  Mills. 
Lewis  Cass  Ledyard, 
Lyman  J.  Gage. 


Payne  Whitney. 
Edward  W.   Sheldon 
Chauncey  Keep. 
George  L.  Rives, 
Arthur  C.  James, 


BANKERS  TRUST  COMPANY 

7  1VAI.I.  STREET,  NEW  YORK. 

Capital  $1,000,000  Surplus  and  Undivided  Profits,  $1,198,000 


STEPHEN  BAKER, 

Pres.  Bank  of  the  Manhattan  Co.,  N.  Y. 
SAMUEL  Q.  BAYNE, 

Pres.  Seaboard  National  Bank,  N.  Y. 
EDWIN  M.  BULKLEY. 

Spencer  Trask  &  Co..  Bankers,  N.  Y. 
JAMES  Q.  CANNON. 

VIce-Pres.  Fourth  National  Bank.  N.  Y. 
EDMUND  C.  CONVERSE, 

President,  New  York. 
HENRY  P.  DAVISON. 

J.   P.   Morgan   &  Co..   Bankers,  N.   Y. 
WALTER  E.  FREW, 

VIce-Pres.  Corn  Exchange  Bank,  N.  Y. 
FREDERICK  T.  HASKELL. 

V.-Pres.  Illinois  Trust  &,Sav.  Bank,  Chicago. 
A   BARTON  HEPBURN. 

President  Chase  National  Bank,  N.  Y. 
THOMAS  W.  LAMONT, 

Vice-Pres. dent  First  Xatlonal  Bank,  N.  Y. 
QATES  W.  McQARRAH. 

Piesldent  Mechanics'  National  Bank.  N.  Y. 


DIRBCT.^KS 

EDQAR  L.  MARSTON. 

Blair  &  Co..  Bankers.  N.  Y. 

QEORQE  W,  PERKINS. 

J.  P.  Morgan  &  Co.,  Bankers,  N.  Y. 

WILLIAM  H.  PORTER. 

Pres.  Chemical  National  Bank,  N.  Y. 

DANIEL  Q.  REID, 

^  VIce-Pres.  Liberty  National  Bank,  N.  Y. 

EDWARD  F.   SWINNEY. 

Pres.  First  National  Bank,  Kansas  City. 

JOHN  F.  THOMPSON, 

Vice-President,  New  York. 

GILBERT  G.  THORNE, 

VIce-Pres.  National  Park  Bank,  N.  Y. 

EDWARD  TOWNSEND, 

Pres .  I  mporters'  &  Traders'  National  Bank .  N .  Y . 

ALBERT   H.    WIQQIN, 

VIce-Pres.  Chase  National  Bank.  N.  Y. 

SAMUEL  WOOLVERTON. 

President  Gallatin  National  Bank.  N. 


Y. 

Particular  attention  is  called  to  the  personnel,  character  and  strength  of  this 

company's  directorate.     Interest  is  allowed  upon  deposits. 

E.  C.  CONVERSE,  Pres.  J.  F.  THOMPSON,  V.-P.  B.  STRONG  Jr..  V.-P. 

D.  E.  POMEROV.    V.-P.  F.  I.  KENT,  V.-P.  F.  N.  B.  CLOSE,  Sec'y. 

H.  W.  DONOVAN,  Treas.  11.  F.  Wilson  Jr..  Asst.  Sec'y. 


DlinoisTVnst&SaTui^sBank 

CHICAOO 


Capital  and.  Surplus 
SI  3,300,000 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Account? 

Deals  in  Investment  Securities  and  Foreign  Exchange. 

Transacts   a   General    Trust    Business. 


Manhattan 
Trust 


Company 


20  Wall  Street 

Gomer  Nassau 

NEW  YORK 


UNITED  STATES 

MORTaAGE  &  TRUST 

COMPANY 


NEW  YORK 


CAPITAL, 
$2,000,000.00 


SURPLUS, 
$4,000,000.00 


Invites  Personal  and  Business 
Accounts.  Acts  at  Trustee,  Ex- 
ecutor, Administrator,  Guard- 
ian and  in  All  Fiduciary 
Capacities.  Certifies  Muni- 
cipal and  Corporation   Bonds  ■ 

55  Cedar  St. 
73rd  St.  &  B'way  lasth  St.  &  8th  Ave. 


THE  INTERNATIONAL  BANK, 

60  WALL  STREET.  N.  V. 

Capital  and  Surplus. __  $600,000 

Individual  and  Commercial  Accounts  Invited. 


Facilities     Afforded     for     Transacting     Forelga 
Business  through  the  Branches  of  the 


CORRESPONDENCE    INVITED. 


The 
Trust  Connpany  of  Annerica 

37-43  WALL  STREET,  NEW  YORK. 
COLONIAL  BRANCH:  LONDON  OFFICE: 

222  Broadway,  New  York.  95  Gresham  St.,  London,  E.  C. 


CAPITAL  AND  SURPLUS   $8,000,000 


Issues  interest-bearing  certificates  of  deposit. 
Receives  deposits  subject  to  check. 


INTERNATIONAL    BANKING 
CORPORATION 

Capital  and   Surplus $6,500,000 

INTEREST      PAID      ON   TIME      DEPOSITS 

Thomas  H.  Hubbard, 
President. 
J.  S.  FEARON,  Vice-President. 
JOHN  HUBBARD,  Vice-President. 
JAMES  H.  ROGERS.  Cashier. 
CHAS.  S.  LIPPINCOTT,  Ass't  Cashier. 
BRYCE  METCALF.  Ass't  Cashier 


Adrian  H  IVIuller&  Son 

AUCTIONEERS. 

Reo^ular  Weeklv  Sales 

OF 

STOCKS   and  BONDS 


EVERY  WEDNESDAY. 

Offl«e,    No.    55     \riLIiIAni    STREET, 
Corner  Ptue  Street. 


R.  T.  Wilson  &  Co. 

Bankers  &  Commission  Merchanti 

83  WALL  STREET  •  NEW  YORK 


INCLUDING 


iiranrial 

rantde 


Bank  and  Qiiotation  Section  (Monthly)  State  and  City  Section (semi-AnnuaUyiy 

Railway  and  Industrial  Section  (Quarterly)       Electric  Railway  Section  ('^^^Ji™«») 

VOL.  88.  SATURDAY,  MARCH  20  1909.  NO.  2282. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year $10  00 

For  Six  Months 6  00 

Euroiiean  Subscription  (Including  postage) 13  00 

European  Subscription  six  months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  148. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Canadian  Subscription  (including  postage) $11  50 

Subscription  includes  following  Supplements — 

B  \NK  AND  Quotation  (monthly)  I  State  and  City  (semi-annually) 

RAILWAY  AND  INDUSTKIAL  (quarterly)  I  Electric  Bailway  (3  times  yearly) 

Terms  of  AdveTtisin^ — Per  Inch  Space 

Transient  matter  per  Inch  space  (14  agate  lines) $4  20 

r  Two  Months         («  uimes) 22  00 

Standln"  Business  Oards  '  Three  Months    (13  times) 29  00 

btanoin^  iiusmess  oaras  ^  Six  Months        (2G  times) 50  00 

(.  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— P.  Bartlett,  513  Monadnock  Block;  Tel.  Harrison  4012, 
LONDON  OFFICE— Edwards  <fc  Smith,  1  Drapers'  Gardens,  E.  C. 

UrilililAM  B.  DANA  COMPANY,  Publishers, 
P»  O.  Box  958.      Front.  Pine  and  Depeyster  Sts.,      New  York. 

Published  every  Saturday  mornincr  by  WILLIAM  B.  DANA  COMPANY 
William  B.  Dana,  President;  Jacob  Seibert  Jr.,  Vice-Pres.  and  Sec;  Arnold 
G.  Dana,  Treas.    Addresses  ot  all.  Office  of  the  Company. 

CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 

that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.S. 

for  week  end.  Mar.  lO  have  been  $2,753,703,160,  against  $2,- 

631,299,196  last  week  and  $2,368,347,619  the  week  last  year. 


Clearings— Returns  by  Telegraph  Mar.  20 

1909. 

1908. 

% 

New    York 

$1,364,695,680 
127,296,799 
96,301,746 
20,121,592 
221,05,S,247 
57,030,872 
13,929,674 

$1,184,164,366 
104,834  485 
94,742,659 
16,709,438 
193,675,670 
50,120,328 
13,925,655 

^-15. 2 

Boston          ..   .   - 

+  21  4 

Philadelphia 

+  1.7 

Baltimore 

+  20  4 

Chicago _     __ 

+  14.1 

St.    Louis.-   

+  13.6 

New   Orleans 

+  0.03 

Seven  cities,  5  days 

31,900,434,610 
416.268.341 

$1,658.-78,579 
331,497.6-2 

+  14.6 

Other  cities,  5  days  . 

+  25  6 

Total  all  cities,  5  days 

All  cities,  1  day 

$2,316,702,951 
437,000,209 

$1,989,776,279 
378,571,340 

+  16.4 

+  1.T.4 

Total  all  cities  tor  week 

§2,753,703,160 

$2,268,347,619 

+  16.3 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  March  13,  for  four  years. 


Clearings  at- 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo ..- 

Washington 

Albany 

Rochester 

Scranton 

Syracuse 

Reading 

Wilmington 

WUkes-Barre  ._ 

Wheeling    

Harrlsburg 

York 

Erie 

Greensburg 

Blnghamton 

Chester 

Altoona 

Franklin 

Trenton    

Total  Middle - 

Boston   

Providence 

Hartford 

New  Haven 

Springfield 

Portland 

Worcester 

Fall  River 

New  Bedford 

Lowell 

Holyoke 

B.  Total  New  Eng 


Week  ending  March  13. 


1909. 


1,512,736,319 

114,546,762 

36,4.37,690 

25,4.33,2.53 

7,236,390 

6,296,111 

4,625,166 

2,970,768 

2,252,769 

1,823,226 

1,356,160 

1,036,402 

1,030,206 

1,446,018 

1,100,000 

782,074 

682,425 

491,274 

495,700 

397.164 

417,597 

322,298 

1,602,258 


1.723,915,772 


138,699 

7,343 

3,884 

2.248 

1.882 

1,505 

1,561 

1,204 

804 

477 

448 


,144 
,000 
682 
,824 
.421 
,270 
,480 
683 
087 
163 
882 


160,059,636 


1908. 


S 

1,244,089,489 

103,355,518 

35,977,624 

22,125,778 

6,800,175 

5,775,108 

4,566,169 

3,250,122 

2,038,358 

1,926,333 

1,153,234 

1,190,322 

1,097,180 

1,284,498 

818,586 

725,061 

516.933 

500,000 

462,300 

426,657 

.377,803 

239,955 

Not  Included 


1.438,697,203 

122,009,402 

5,670,000 

3,385,431 

1,995,308 

1,593,240 

1.571.058 

1,496.014 

844,976 

692,161 

421,465 

385,264 


140,064,319 


Inc.  or 
Dec. 


+  21.6 

+  10.8 

+  1.3 

+  15.0 

+  6.4 

+  9.0 

+  1.3 

—8.6 

+  10.5 

—5.3 

+  17.6 

—12.9 

—6.1 

+  12.6 

+  34.4 

+  7.9 

+32.0 

—1.7 

+  7.2 

—6.9 

+  10.5 

+34.3 

in  total 


+  19.8 

+  13.7 
+  29.5 
+  14.7 
+  12.7 
+  18.1 
—4.2 
+  4.3 
+  42.6 
+  16.2 
+  13.3 
+  16.4 


+  14.3 


1907. 


S 

!. 514. 930 

144.706 

55,411 

31,117 

8,161 

6,518 

7,448 

3,815 

2,065 

1,975 

1,473 

1,469 

1,175 

816 

1,060 


126 
688 
962 
171 
010 
664 
485 
651 
,002 
079 
767 
337 
,000 
218 
446 


732,726 
540,000 
556,000 
465,979 


284,053 


2,784.723,364 

182,649.601 

8,870,500 

4,342,133 

3,029,977 

2,100,000 

1,768,291 

1,694,800 

1,281,421 

660,355 

578,291 

492,952 


207,408,321 


1906. 


i, 866, 688. 656 

141.345,760 

47,073,825 

26,052,703 

6,686,779 

5,577,209 

4,737,575 

3,725,212 

1,563,992 

1,499,764 

1,281,219 

1,290,385 

972,313 

1,106,007 


652,060 
479,351 
5.53,400 
437,938 

329^180 


2,112,051,328 

158,277,384 

8,097,400 

3,497,854 

2,093,395 

1,976,989 

1,604,433 

1,945,916 

955,029 

732,979 

463,654 

434,692 


180.079,725 


Clearings  oX- 


Chlcago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee , 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids. _ 

Dayton 

Evansville   

Kalamazoo 

Springfield,  111  -. 

Rocktord 

Lexington 

Youngstown 

Fnrt  Wayne 

Quincy 

Akron 

Bloomlngton 

Springfield,  0_-. 

South  Bend 

Canton 

Decatur    

Jackson 

Mansfield 

Jacksonville,  111. 

Ann  Arbor 

Danville 

Adrian    


Tot.  MId.West. 

San  Francisco 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City-. 

Spokane 

Tacoma 

Oakland 

Helena   

Sacramento 

Fargo    

Sioux  Falls 

Stockton  

San  Jose 

Billings  -_ - 

San  Diego 

Fresno 

North  Yakima  - 

Total  Pacific - 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

TJncoln 

Davenport 

Topeka  

Cedar  Rapids  _  - 
Colorado  Spring 

Pueblo    

Fremont 


Wech  ending  March  13. 


1909. 


1908. 


Tot.  oth.West. 


St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Atlanta 

Memphis 

Savannah  

Nashville   

Fort  Worth 

Norfolk 

Birmingham 

Augusta 

Jacksonville 

Chattanooga    --. 

KnoxvlUe 

Mobile --. 

Little  Rock 

Charleston 

Oklahoma 

Macon 

Beaumont   

Austin 

VIcksburg 


Total  Southern 


Total  all  - 


Outside  N.  Y- 


Canada — 

Montreal 

Toronto    

Winnipeg 

Vancouver-. 

Ottawa 

Quebec 

Halifax 

Hamilton 

.St.  John 

London  

Calg.ary 

Victoria 

Edmonton- - 


Total  Canada. 


261.436,607 

26,268,600 

14,707,517 

13,437,592 

11,831,468 

7,424,988 

5,472,200 

4,744,261 

3,371,555 

2,205,382 

1,929,357 

2,106,301 

1,086,884 

1,262,573 

895,055 

684,989 

985,423 

1,001,746 

764.927 

735,000 

753,794 

473,387 

389,029 

654,130 

500,521 

324,185 

326,670 

338,544 

137,616 

407,304 

29,728 


365,687,383 

34,439,606 

12,556,557 

11,597,864 

8,000,000 

5,253,237 

7,091,803 

4,901,585 

1,748,170 

731,498 

849,000 

629,425 

810,000 

473,206 

378,160 

158,636 

912,000 

490,780 

390,152 


90,530,747 

48,046,273 

17,143„509 

16,461,924 

9,904,528 

9,2.30,592 

7.869.746 

4.062.553 

3,198.149 

1.894.278 

1.. 530. 382 

1,263.7.37 

1,541, .575 

1,231,364 

646,679 

590,533 

419,574 


125,035,396 

65,746,265 

15,709,472 

13,762,084 

14,794, .589 

6.931.000 

6.256,053 

4,881,613 

5,316,404 

2,843,519 

4,400,000 

6,539,778 

2,145,565 

1,850,089 

1,497,608 

1,898,632 

l,548,144i 

1,856,876 

1,204,767 

1,689,308 

1,395,000 

1,475,000 

688,032 

.597,179 

732,333 

310,952 


236,428,355 

24,086,150 

12,.303,464 

12,153,242 

9, .856, 136 

7,119,154 

4,708,000 

3,785,008 

2,790,309 

1,997,852 

1,318,267 

1,468,005 

906,278 

960,759 

826,127 

785,399 

755,698 

686,723 

688,625 

650,000 

621,462 

446,005 

420,928 

381,037 

357,530 

300,000 

285,989 

241,043 

142,488 

357,385 

28,000 


327.855,418 

31,707,841 

9,971,602 

8,109,768 

6,995,219 

4,228,180 

5,497,563 

4,062,794 

1,488,835 

576,221 

987,071 

747,652 

570,000 

413,040 

360,854 

'     1,37,355 

750,000 

Not  Included 

Not  Included 


Inc.  or 
Dec. 


+%.6 

+  9.1 
+  19.5 
+  10.6 
+  20.0 

+  4.3 
+  16.2 
+  25.3 
+  20.8 
+  10.4 
+  46.3 
+  43.5 
+  19.9 
+31.4 

+  8.4 
—12.9 
+  30.4 
+  46.7 
+  11.0 
+  13.1 
+  21.2 

+  6.1 

—7.6 
+  71.9 
+  40.1 

+  8.0 
+  14.2 
+  40.4 

—3.4 
+  14.0 

+  6.2 


76,603,995 


34,117 

19,940 

12,991 

8.843 

7.196 

5,785 

2,314 

2,573 

1,443 

1,432 

1,233 

1,169 

1,028 

622 

546 

352 


+  8.5 

+  8.6 
+  25.9 
+  43.0 
+  14.4 
+  24.2 
+  29.0 
+  20.7 
+  16.9 
+  26.9 
—14.0 
—15.8 
+  42.1 
+  14.6 
+  4.8 
+  15,5 
+  21.6 
In  total 
In  total 


1907. 


256,101,455 

27,256,300 

16,801,957 

13,877,388 

11,154,639 

7,740,752 

5,348,100 

5,000,880 

2,985,363 

2,438.761 

2,157,419 

1,787,313 

1,001,102 

919,797 

870,621 

794,111 

642, .576 

960,337 

589,372 

645,000 

613.5.52 

549,576 

493,916 

575,785 

453,212 

351,016 

344,058 

251,391 

133,053 


30,000 


865 
254 
658  i 
092' 
9321 
,203 
786 
118 
118 
144 
686 
083 
329 
209 
114 
346 


166,072,262 


2,631,299,196 


1,118,562,877 


30,414,416 

25,599,605 

11,493,143 

4,869,903 

2,887,207 

1,885,548 

1,708,559 

1,267,698 

1,191,671 

1,172,2.57 

1,450,496 

1.179,191 

858,008 


85.977,702 


101,590,937 

60, .339, 430 

16,370,722 

11,790,526 

10,3,58,309 

6,250,500 

6,000,000 

4,81S,510 

5,813,394 

3,024,485 

3,307,403 

4,294,469 

1,861,673 

2,104,559 

1,608,775 

1,680,882 

1,628,401 

1,559,8.53 

1,355,351 

1,393,458 

1,314,164 

898,356 

654,817 

516,480 

5.58,483 

316,807 


+  18.2 

+  40.8 

—14.0 

+  26.7 

+  12-0 

+  28.3 

+  36.0 

+  75.5 

+  24.3 

+  31.3 

+  6.8 

+  2.4 

+  31.8 

+  19.7 

+  3.9 

+  8.1 

+  19.0 


149,819.807 


2.234,631,679 


990,542,190 


25,208,270 

19,734,137 

9,247,822 

3,0,80,818 

3,072,318 

2,310,214 

1,601,787 

1,314,837 

1,116,126 

1,071,887 

838,626 

970,762 

564,196 


70,131,800 


+  23.1 

+  9.0 

—4.0 

+  16.6 

+  42.8 

+  10.9 

+  4.3 

+  1.3 

—8.5 

—0.0 

+  33.0 

+  52.3 

+  15.3 

—12.1 

—6.3 

+  13.0 

—4.9 

+  19.0 

—11.1 

+  21.2 

+  6.2 

+  64.2 

+  5.1 

+  15.6 

+  31.2 

—1.9 


362,868,802 

49.767,294 

14,441,504 

10,872,833 

8,450,000 

5,883,348 

5,250,413 

4,639,088 

3,940,100 

921,490 


1906. 


234,586,813 

24,071,4.50 

14.490,717 

12,297,055 

9,369,875 

6,097,119 

5,107,300 

4,855,200 

3,847,635 

2,175,535 

1,970,103 

1,479,231 

791,558 

919,544 

691,706 

743,672 

.572,814 

626,340 

490,147 

544,000 

579,168 

392,192 

360,9.52 

"      477,221 

367,435 

247,402 

306,798 

!"'•   294,079 

■,T1T  140,902 


913,750 
607,950 

467'720 


106.155,490 

32,505,229 

21,231,703 

13,468,711 

8,720,183 

8,072,865 

6,227,294 

3,361,537 

2,394,407 

1,135,150 

1,497,800 

1,068,339 

895,555 

816,974 

750,000 

648,122 

320,194 


+  10.8 
"+17V7 


+  20.7 

+  29.7 

+  24.3 

+  58.1 

—6.0 

—18.4 

+  6.7 

—3.6 

+  6.8 

+  9.4 

+73.0 

+  21.5 

+  52.1 


+  22.6 


103,114,063 

64,826,753 

20,483,022 

13,329,423 

10,502,062 

7,201,500 

6,658,939 

5,400,265 

5,085,003 

3,709,995 

4,229,325 

4,000,395 

2,812,449 

2,462,631, 

1,684,129 

1,669,428 

1,340,000 

1,638,471 

1,913,302 

1,540,031 

1,475,000 

905,073 

727,009 

587,979 


298,893,963 

48,092,681 
13,000,056 
10,057,659 
5,600,479 
4,790,862 
3,926,118 
4,137,141 


895,348 

546^418 
393.014 


91,439,776 

23,908,683 
16,915,998 
10,070,063 
6,852,565 
6,170,712 
5,224,331 
2.636,314 
1,848.577 
1,001,080 


993,900 
818.366 
539,550 
664,928 
440,442 
261,571 


164,182,184 


3,728,452,224 


1,213,523,098 


28,885,090 
25,319,899 
9,473,924 
3,501,175 
2,679,471 
1,599,791 
1,575,000 
1,767,072 
1,083,289 
1,265,678 
1,318,785 
1,035,401 
971,284 


80,475,849 


78,347,080 

57,331,572 

18,732,119 

13,271,866 

9,170,626 

5,707,500 

5,718,828 

4,843.559 

5,428.727 

3,620,262 

4,181,.396 

2.496,963 

2,034,978 

1,803,749 

1,475,622 

1,544,072 

1,161.120 

1,590,538 

1,544,072 

1,168, .549 

1,291.898 

750,000 

606,172 

425.000 


145,605,116 


2,906,416,988 


1,039,728,332 


25,658,894 

21,927,145 

6,385,663 

1,944,938 

2,347,563 

1,486,347 

1,468,189 

1,244,342 

976,988 

994,083 


980,059 


65,414^11 
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OVR  "RAILWAY  EARNINGS"  ISSUE. 

We  present  to  our  subscribers  to-day  the  second 
number  of  our  new  monthly  supplement,  the  "Railway 
Earnings"  Section.  As  noted  by  us  when  the  first 
number  made  its  appearance  on  Feb.  20,  all  railroads 
engaged  in  inter-State  traffic  are  now  obliged  to 
render  reports  of  their  earnings  and  expenses  each 
month  to  the  authorities  at  Washington.  In  this 
new  publication  we  undertake  to  reproduce  these  re- 
turns for  the  benefit  of  our  readers. 

The  magnitude  of  the  task,  we  think,  will  be  appar- 
ent to  every  one,  for  in  the  "Railway  Earnings"  Sec- 
tion we  include  every  operating  steam  railroad  in  the 
United  States,  big  and  little,  which  is  required  to  file 
these  monthly  returns  with  the  Inter-State  Commerce 
Commission.  Altogether  there  are  over  800  roads, 
comprising  an  aggregate  of  more  than  230,000  miles. 
The  figures  this  time  cover  January  and  the  seven 
months  of  the  fiscal  year  from  July  1  to  and  including 
January.  There  are  always  some  companies  which 
are  behindhand,  and  where  the  January  figures  are 
missing  in  any  case  we  have  inserted  those  for  the  very 
latest  previous  month  to  be  found  in  the  public  rec- 
ords. It  should  be  understood  that  where  our  "Rail- 
way Earnings"  Section  does  not  give  the  January 
statement  the  fault  is  not  ours,  but  is  due  to  the  fact 
that  the  particular  company  has  not  as  yet  filed  its 
report  for  that  month.  The  roads  are  required  to 
make  their  returns  in  duplicate,  and  the  duplicate  is 
placed  in  the  public  files  as  soon  as  received.  Our 
representatives  are  in  constant  attendance  and  make 
transcripts  the  moment  the  statements  come  to  hand, 
and  these  transcripts  are  at  once  forwarded  to  us. 
Accordingly  the  present  number  of  this  publication 
embraces  all  returns  filed  up  to  the  hour  of  publica- 
tion. 

As  previously  announced,  with  the  passing  of  each 
month  a  new  number  of  the  "Railway  Earnings" 
Section  appears,  giving  the  new  month's  figures.  The 
issuance  of  this  publication  is  in  furtherance  of  the 
policy  we  have  always  pursued  of  devoting  special 
attention  to  reports  of  current  earnings.  In  other 
words,  the  collecting  and  compiling  of  returns  of  earn- 
ings has  been  our  specialty  for  forty  years  or  more, 
and  prior  to  the  inauguration  of  these  monthly  reports 
by  the  Inter-State  Commerce  Commission,  we  had  suc- 
ceeded in  covering  about  90%  of  the  entire  railroad 
mileage  of  the  country.  Now  that  the  Commission 
has  opened  the  way  for  obtaining  statements  for  all 
the  roads, we  gladly  avail  of  the  opportunity  and  give 
the  reader  the  benefit  of  the  additional  service. 

We  wish  to  call  attention  to  the  fact  that  through 
the  use  of  a  more  condensed  type  we  have  succeeded 
in  getting  in  some  additional  items  in  our  tables  this 
time.  Last  month  in  the  case  of  the  expenditures 
we  showed  separately  only  the  expenses  for  mainte- 


nance of  way  and  structures  and  those  for  mainte- 
nance of  equipment.  We  now  are  able  to  give  sep- 
arately also  the  transportation  expenses  and  the 
traffic  expenses.  With  the.se  additions,  our  compila- 
tions contain  all  the  details  of  the  returns  as  filed  with 
the  Inter-State  Commerce  Commission,  excepting  only 
one  small  item  of  expenses  and  two  very  minor  items 
of  revenues.  The  items  shown  are:  (1)  the  freight 
earnings,  (2)  the  passenger  earnings,  (3)  the  total 
earnings,  (4)  the  expenses  for  maintenance  of  v^-ay 
and  structures,  (5)  the  expenses  for  maintenance  of 
equipment,  (6)  the  traffic  expenses,  (7)  the  transporta- 
tion expenses,  (8)  the  total  expenses,  (9)  the  net  earn- 
ings, (10)  the  gross  results  from  outside  operations, 
(11)  the  net  results  from  outside  operations,  (12)  the 
taxes,  (13)  the  final  net  and  (14)  the  miles  of  road. 
In  all  cases  comparison  is  furnished  with  the  previous 
year.  We  also  give  the  figures  for  the  fiscal  year 
to  date  as  well  as  for  the  month. 

It  has  been  suggested  that  it  would  be  well  to  have 
the  fixed  charges  also.  Undoubtedly.  But  that  item 
of  information  is  not  required  in  these  monthly  re- 
turns. We  shall  be  obliged  to  our  subscribers  if  they 
will  point  out  any  inaccuracies  they  may  discover; 
but  we  also  ask  their  indulgence  for  any  errors.  The 
tables  in  this  new  publication  comprise  30  pages  of 
solid  statistical  matter,  and  every  type  and  every  figure 
from  beginning  to  end  has  to  be  changed  with  each 
new  issue,  making  it  almost  impossible  to  avoid  an 
occasional  mistake.  At  the  same  time  we  wish  the 
reader  to  know  that  when  blunders  occur  the  blame 
does  not  always  attach  to  us.  It  often  happens  that 
the  returns,  as  filed,  are  inaccurate. 

As  announced  last  month,  the  information  in 
"Railway  Earnings"  is  intended  to  be  entirely  addi- 
tional to  what  we  have  been  furnishing  in  the  past. 
We  shall  continue  to  give  in  the  columns  of  this 
journal,  from  week  to  week,  the  same  elaborate  and 
comprehensive  figures  of  earnings  that  we  have  alwaj'^s 
been  publishing,  and  we  shall  also  give  the  gross  and 
net  earnings  totals  each  week  as  received  of  the  more 
important  of  the  roads  reporting  to  the  Commission. 
In  whatever  form  the  returns  come  to  hand,  we  shall 
make  room  for  them  as  in  the  past.  If  the  figures 
furnished  by  the  companies  differ  from  those  filed 
with  the  Inter-State  Commerce  Commission,  the 
reader  will  understand  that  the  basis  of  computation 
is  different. 

The  Inter-State  Commission  prepares  monthly 
summaries  covering  all  the  roads  in  the  country. 
These  we  have  been  unable  to  make  room  for  in  our 
new  publication,  and  accordingly  print  them  here. 
They  afford  an  idea  of  the  magnitude  of  the  railroad 
system  of  the  United  States.  For  the  months  from 
July  to  October  inclusive  the  totals  are  complete. 
For  the  subsequent  months,  however ,  the  summaries,  it 
will  be  observed,  still  remain  more  or  less  incomplete. 


Mar.  20  1909.1 


THE  CHRONICLE 


711 


MONTHLY  EARNINGS  OF  UNITED   .STATE.S  KAiLROADS 

•  nnu  Jill   V  I007 


Amount. 

S 

127,221.139 

52,148,138 

13,480,204 

1.771.479 

13.592 


1908. 

Per  Mtic 
oj  Line. 
% 
554  99 
227  49 
58  81 
7  73 
06 


Ratio 
PerCt 


Item . 
UAIL    OPERATIONS. 

65.36  Freight,  Revenue 

20.79  Passenger  Revenue 

0.93  Other  Transport'n  Rev. 
.91  Non-transport'n  Rev_. 
.01  Unclasslflcd  Revenue.. 


.4  iHoiinl. 

$ 

154.335.010 

50,405.908 

14.840.304 

2.299.99S 

18.827 


1907. 

Per  Mile 
ol  Line. 
$ 
689  38 
252  22 
00  32 
10  27 
08 


Patio 
PerCl 

67.70 

24.77 

6.61 

1.01 

01 


.94,634,612      849  08   100.00  Total  Cross  Kamlngs..   227,966,707   1,018  27   100.00 


26,893.423 
27.447.708 

3,995,854 
64,351,868 

5,073,045 
15,969 


117  32  13.82  Malnt.  of  Way  &.  Struc. 

119  74  14.10  Malnt.  of  Kqulpnicnt.. 

17  43  2.05  Traffic  Expenses 

280  73  33.06  Transporta'n   Expenses 

22  13  2.61  General  Expenses 

0  07  .01  Unclassified   Expenses. 


32.532.992 
35.750.401) 

4.304,180 
75,292,508 

4,880,082 
23,577 


145  32 
159  68 

19  23 
336  31 

21  80 
11 


14.27 
15.08 

..89 
33.03 

2.14 
01 


127,777.807       557  42     65.65  Total  Operating  Exp..    152.783.745      682  45     67.02 


60,850,745      29166     34.35  Net  Earnings 75.182.902      335  82     32.98 

OUTSIDE  OPERATIONS. 

c;  ross   Rpventie 

Total  lOxpensps 


4,517,122 
3,662,907 

19  70     

15  98     

854,215 

67,710,960 
7,140,687 

372     

295  38     

31  15     

Net  Revenue. 


COMBINED    NET. 
1-12  Annual  Taxes. 


3,927,238 
3,210,317 

17  54     . 
14  34     . 



710,921 

75,899,883 
6,781,494 

3  20     _ 

339  02     . 
30  29     . 



60,570.273      264  23 
792 
229.230 


FINAL  NET... 

Number  of  Returns 

Miles  o£  Road 


69,118,389      308  73 
770 
223,876 


134,210.199 

56.755.743 

13.545.601 

1,729.032 

12,828 


585  28 

247  51 

59  07 

7  54 

05 


AUGUST. 

RAIL    OPERATIONS.  $ 

65.07   Freight  Revenue 161.759.324 

27.52  Passenger  Revenue 61,091.128 

6.56  Other  Transport'n  Rev.  14.925,140 

.84   Non-transport'n  Rev..  2.210,709 

.01  Unclassified  Revenue..  14,717 


$ 

720  80 

274  90 

06  51 

9  85 

06 


67.23 

25.64 

0.20 

.92 

.01 


206,254,003      899  46  100.00  Total  Gross  Earnings..  240.601,078  1.072  12  100.00 


27,732,969 
29,203,418 

3.887,822 
65,704,012 

4,841,554 
16,382 


120  94 
127  35 

16  96 
280  53 

21  11 
.07 


13.45  Malnt.  of  Way  &  Struc. 
14.16  Malnt.  of  Equipment.. 

1.88  Traffic  Expenses 

31.85  Transportation  E;xp 

2.35  General  Expenses. 


.01  Unclassified   Expenses. 


34.029.134 
30.489.055 

4.107,425 
70,847,314 

4,947.088 
63,892 


151  63 

162  60 
18  57 

342  43 

22  04 

29 


14.14 
15.17 

1.73 
31.94 

2.06 
.02 


131.386.157 
74,867,846 


572  96 
326  49 


63.70  Total  Operating  Exp. 
38.30 


156,543.908       697  .56     65.06 


Net  Earnings 84,057.170      374  56     34.94 


OUTSIDE  OPERATIONS. 


4.750,265 
3,852,188 


20  72    Gross    Revenue. 

16  80    Total  Expenses. 


898,077  3  92    Net  Revenue 

75,765,923       330  41     COMBINED   NET. 

7.260.511        31  66    1-12  Annual  Taxes. 


68,505,412      298  75 
794 
229,309 


4,174,873 
3,197.655 

18  60     

14  25     

977,218 

85.034.388 
6,883,372 

435     

378  91     

30  67     

FINAL  NET 

Number  of  Returns 

Miles  of  Road. 


78,151,016      348  24 
776 
224,416 


149,099,646 

53,569,234 

13,797,876 

1,918,729 

13,675 


649  94 

233  51 

60  15 

8  36 

06 


SEPTEMBER. 

RAIL    OPERATIONS.  $ 

68.27  Freight  Revenue 159,604.8971 

24.53  Passenger  Revenue 57.368.723 

6.31   Other  Transport'n  Rev  14.601.397 

.88  Non-transport'n  Rev..  2,027,528 

.01  Unclassified  Revenue.-  13,431 


s 

710  72 

68.31 

255  30 

24.54 

65  26 

0.27 

9  03 

.87 

06 

.01 

218,399.160 

28.030,240 
31,640,001 

3,951,369 
67,687,711 

5,016,293 
16,655 


9.52  02   100.00  Total  Gross  Earnings.-   233.735,976   1.040  43   100.00 


124  80  13.11   Maint.  of  Way  &  Struc. 

137  92  14.49  Malnt.  of  Equipment.. 

17  22        1.81   Traffic  Expenses 

295  06  30.99  Transporta'n   Expenses 

21  87       2.29  General  Expenses 

07  .01  Unclassified   Expenses. 


33.333.980 
36.176,706 

4,231.698 
77.475.285 

5.144.098 
18,007 


148  38 
101  03 

18  85 
344  86 

22  90 
08 


14,26 
15.48 

1.81 
33.14 

2.20 
.01 


136,942.209       596  94     62.70  Total  Operating  Exp..   150.379,840      090  10     66.90 


81,456,891 


4,328,213 
3,692,420 


355  08     37..30  Net  Earnings 77,356,136 

OUTSIDE  OPERATIONS. 

18  87     Gross   Revenue 

16  10     Total  Expenses 


344  33     33.10 


635,793  2  77    Net  Revenue. 

82,092,684       357  85     COMBINED   NET 

7,376,809        32  16    1-12  Annual  Taxes 


74,715,875      325  09 
793 
229,406 


3,965,179 
3,254,028 

17  65     

14  48     

711,151 

78,067,287 

6.835.132 

3  17     

347  50     

30  43     

FINAL  NET 71,232,155      317  07 

Number  of  Returns 775 

Miles  of  Road 224,654 


$ 

165,850,348 

49,107,838 

14,650,214 

1,990,052 

16,677 


$ 

722  55 

213  95 

63  82 

8  07 

08 


OCTOBER. 

RAIL    OPERATIONS. 

71.60  Freight  Revenue - 

21 .20  Passenger  Revenue 

6.33  Other  Transport'n  Rev. 
.86  Non-transport'n  Rev.. 
.01  Unclassified  Revenue.  . 


179,306,241 

52,722,756 

15.742.534 

2.160.614 


796  50 

234  20 

69  93 

9  60 


71.74 

21.09 

6.30 

.87 


231,615,129   1,009  07   100.00  Total  Gross  Earnings.-   249.932,145  1.110  23   100.00 


28,151,244  122  65  12.15  Malnt.  of  Way  &  Struc. 

33,504,260  145  97  14.46  Malnt.  of  Equipment.. 

4,077,804  17  76       1.76  Traffic  Expenses 

72,392,258  315  39  31.26  Transportation  Exp... 

5,165,043  22  50       2.23  General  Expenses 

20.239  09  .01  Unclassified   Expenses. 


34.707.384 
38,8.36,178 

4,404,251 
83,483,951 

5,294,228 
18,619 


154  17 
172  51 

19  57 
370  84 

23  53 
08 


13.89 
15.54 

1.76 
33.40 

2.12 
.01 


143.310.848      624  36     61.87  Total  Operating  Exp.-   160.744,611      740  70     06.72 


88,304.281 


4,488,744 
3,920,348 


384  71     38.13  Net  Earnings 83,187,534 

OUTSIDE  OPERATIONS. 

19  56     Gross   Revenue 3.780,806 

17  08    Total  Expenses 3,197,506 


.369  53     33.28 


16  79 
14  20 


568,396 

88,872,677 
7,652,442 


2  48    Net  Revenue. 


583,300  2  59 

387  19     COMBINED   NET  J..--     83,770,834       37212 

33  34    1-12  Annual  Taxes 7,063,895        31  3S 


81,220,235      353  85 
796 
229,535 


150,256,617 

43,372,432 

14,329,437 

1,878,281 

16.282 


603  23 

191  45 

03  25 

8  29 

07 


FINAL  NET 76.706,939      340  74 

Number  of  Returns 77'/ 

Miles  of  Road 225.119 

NOVEMBER. 

RAIL     OPERATIONS.  $ 

71.60  Freight  Revenue 155,439,291 

20.67  Passenger  Revenue 45 ,001 ,783 

6.83  Other  Transport'n    Rev  14,884.998 

.89  Non-transport'n  ReV-_  2,122,551 

.01  Unclassified  Revenue.-  16.521 


$ 

699  86 

71.48 

202  62 

20.69 

07  02 

0.84 

9  50 

.98 

07 

.01 

209,852,055      926  29  100.00  Total  Gross  Earnings..  217,465.144      979  13  100.00 


.4  inimnl. 

$ 

24.869.116 

31, .598, 840 

3,895,990 

70,585,109 

5,050,223 

13,482 


1908. 

I'er  Mile. 

ol  Line. 

$ 

109  77 

139  48 

17  20 

311  50 

22  29 

'"  06 


NOVEMBER  (Conclidid.) 

Ratio 

PaCl.  Item. 

RAIL  OPERATIONS. 
11.85  Malnt.  of  Way  &  Struc. 
15.05   Malnt.  of  Equipment.. 

1,86  Traffic  lOxpenses 

33.64  Transporta'n    Expenses 

2.40  tioneral  I'^xpenses 

.01  Unclassilled   Expenses. 


1^07. 

I 

'er  Mile 

Ratio 

1  mount. 

ol  Lint. 

I'erCl . 

$ 

$ 

28,184,975 

.26  90 

12.96 

34,959,096 

1.57  40 

10.08 

3,904,949 

17  85 

1.82 

79.379,732 

3.57  41 

36.50 

5,103,332 

22  98 

2.35 

15,134 

07 

.01 

136.012.760      600  30     64.81  Total  Operating  Exp..    151,007.818      082  61     69.72 


73,839.295      325  93 


4,100,719 
3.907,295 

IS  10     

17  25       

193,424 

74,032,719 
7,467,865 

85     

320  78     

32  96     

35.19  Net  Earnings 05.8,57,320 

OUTSIDE  OPERATIONS, 

-.-  Gross   Revenue. 3,338,865        15  03 

13  37 


290  52     30  28 


.Total  Expenses- 2,970,400 


00, ,564, 854       293  82 
095 
220,550 


Net  Revenue 

COMBINED    NET... 
1-12  Annual  Taxes... 


FINAL  NET 

.Vumber  of  Returns. 
Miles  ot  Rwd,.... 


308,405 


1  66 


00.225,791       2»:;  IS 
0,833,504         30  77 


59,392,287       207  41 
073 
222,100 


$ 

130.713,517 

44,234.312 

14.110.948 

1,828,449 

16,308 


039  75 

200  99 

06  06 

8  56 

07 


DECEMBER. 

RAIL    OPERATIONS.  %  i 

09.43  Freight  Revenue 120.212,594  004  79 

22.40  Passenger  Revenue 43,806,097  210  20 

7.17  Other  Transport'n  Rev.  13.822.023  00  23 

.93   Non-transport'n   Rev..  1,935,928  9  28 

.01  Unclassified  Revenue.-  ,_. 


196,908,534 

21,345,453 

30,572,787 

3,912,741 

69,478.232 

5.343,574 

15,104 


921  43  100.00  Total  Gross  Earnings.-   185,837.242 


99  88  10.84   Malnt.  of  Way  &  Struc. 

143  07  15.53   Malnt.  of  Equipment.. 

18  31       1 .99  Traffic  E;xpenses 

325  12  35.28  Transportation  Exp... 

26  01       2.71  General  Expenses 

07  .01  Unclassified   Expenses. 


21,529,207 
31,051,790 

3,790,278 
73,610,491 

5,413,070 
17,906 


890  50 

103  10 
151  07 

18  16 
352  70 

25  94 
09 


07.91 

23.01 

7.44 

1.04 


100.00 

11.59 

17.03 

2.14 

39.01 

2.91 

.01 


130.667,891      61146     00.36  Total  Operating  Exp..   136,018.802      05178     73.19 


06,240,643 


4,025,470 
3,737,678 


309  97     33.64   Net  Earnings 49,818,440 

OUTSIDE  OPERATIONS. 

18  84     fiross   Revenue 

17  49    Total  Expenses 


238  72      20.81 


287,798 

66,528,441 
7,144,447 


1  35    Net  Revenue. 


31132     COMBINED   NET.. 

33  43     1-12  Annual  Taxes-. 


59,383,994      277  8 
601 
213,700 


3,318,673 
2,808,002 

'1590     

13  74     

450,671 

50.269,111 
6,540,142 

2  16     

240  88     

31  34     ..... 

FINAL  NET 43,728,969       209  54 

Number  of  Returns 579 

Miles  of  Road 20S.(i,ST 


1909. 

$  $ 

101,4.50,863       605  58 

32,717,481       195  34 

10,585,728         63  20 

1,463,750  8  74 


JANUARY. 

RAIL    OPERATIONS. 

69.38  Freight  Revenue 

22.38  Passenger  Revenue 

7.24  Other  Transport'n  Rev. 

1.00  Non-transport'n  Rev.. 

Unclassified  Revenue.  . 


1908. 


94.452,129 

31,945,992 

10,322,130 

1,555,935 


$ 

574  73 

194  39 

62  81 

9  47 


08.31 

23.10 

7.40 

1.13 


146,197.828 
10.372,676 
25,178.651 

3.189,719 
56,851,321 

4,113,230 


872  86  100.00  Total  Gross  E.arnings. .   138.276.180 


97  75  11.20  Malnt.  of  Way  &  Struc. 

150  33  17.22   Malnt.  of  Equipment.. 

19  04       2.18  Traffic  Expenses 

339  43  38.89  Transporta'n   ICxpenses 

24  56       2.81  General  Expenses 

- Unclassified   Expenses. 


15.703,782 
24,151,380 

3.118.990 
58.331.185 

3.983,576 


105,705,597       63111     72.30  Total  Operating  Exp..   105,288,919       040  67     76.14 


40,492,231       241  75 


2,995,880 
3,105,885 


7.70  Net  Earnings 32,987.267 

OUTSIDE  OPERATIO.MS. 

17  89    Gross   Revenue 

18  54    Total  Expenses 


200  73     23.80 


—109,999 

40,382,232 
5,776,225 


05     Net  Revenue. 


241  10     COMBINED    NET 

34  49    1-12  Annual  Taxes 


2,131,519 
1,977,285 

12  97     

12  03     

154  234 

33,141,501 
5,440,677 

94     

20167     

33  11     

34,606,007       206  61     FINAL  NET 

198                    Number  of  Returns.  - 
167,492  Miles  of  Road 


27,700,824       168  50 

195 
104,341 


THE  FINANCIAL  SITUATION. 

The  idea  President  Taft  started  off  with  in  making 
tariff  legislation  on  this  occasion  the  paramount  sub- 
ject for  consideration  was,  we  think,  the  popular 
view  for  ensuring  speedy  action  on  a  subject  that  is 
widely  disturbing  general  business.  No  doubt  the 
more  quickly  tariff  legislation  could  be  disposed  of, 
admitting  it  is  wisely  done,  the  greater  would  be  the 
corresponding  gain  to  trade.  It  seemed,  however,  as 
if  at  the  outset  the  Payne  bill  had  proved  a  disappoint- 
ment. No  disappointment  ought  to  have  been  felt 
over  a  development  which  largely  gi'ew  out  of  misun- 
derstandings of  the  measure  itself. 

The  changes  in  the  tariff  schedules  had  been  so 
largely  kept  secret  as  to  add  to  the  misunderstandings 
when  the  announcements  were  made.  Attack  'con- 
sequently came  from  almost  every  industrial  and 
financial  interest.  Even  lack  of  prospective  revenue 
was  made  a  serious  defect ,  and  would  be  if  not  corrected; 
the  sale  of  long-term  bonds  would  necessarily  lead  to 
large  increases  in  national  bank  notes  on  a  market 
where  there  is  no  demand  for  them;  bonds  can  only 
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be  floated  by  using  them  as  a  fresh  basis  for  currency, 
increasing  our  already  redundant  paper  money,  which  in 
turn  could,  if  used,  not  fail  to  give  further  impulse  to 
the  outflow  of  gold,  already  so  freely  under  way.  But 
these  and  the  hundreds  of  other  defects  now  being 
■specified  daily  will  of  course  be  largely  modified  and 
adjusted  after  weeks  of  discussion.  We  have  as  yet 
'■only  entered  upon  the  initial  steps. 


This  week's  engagements  of  American  gold  coin  for 
Argentina,  amounting  to  2y>  millions — together  with 
those  shipments  which  haA'e  preceded  this  week's 
consignments — make  an  aggregate  since  the  beginning 
of  the  year  of  more  than  21  millions.  That  meta^ 
has  gone  forward  from  New  York  on  London  account. 
That  is  to  say,  the  indebtedness  of  London,  as  the 
world's  clearing  house,  to  Argentina,  incident  to 
imports  of  Argentine  wheat  by  Europe  and  also  to 
pay  for  Argentine  securities  negotiated  by  that  coun- 
try at  European  centres,  is  being  settled  through 
the  indirect  shipments  by  London  of  gold  via  this 
centre  to  Argentina  instead  of  London  effecting  such 
settlements  by  the  direct  transmission  of  gold  from 
the  British  capital  to  Argentina. 

There  were  good  reasons  why  this  method  of  indirect 
settlement  by  London  of  its  Argentine  indebtedness 
was  preferred  to  adjustments  by  direct  remittance. 
One  reason  was  that  American  gold  coin  was  the 
cheapest  form  of  metal  remittance;  the  coin  is  pro- 
curable under  normal  conditions,  when  it  is  readily 
available  in  the  London  bullion  market,  at  a  price 
about  \]/2  pence  per  ounce,  or  3  cents  per  pound 
sterling  below  that  of  bars.  When  this  year's  London 
remittances  to  Argentina  via  New  York  began,  how- 
ever, it  was  regarded  as  highly  probable  that  the 
required  volume  of  remittance  would  be  so  large  as  to 
exhaust  the  supply  of  American  gold  coin  in  the  Lon- 
don market,  cause  an  advance  in  the  market  price  of 
the  coin  and  thus  defeat  the  plan  of  the  London 
bankers  to  procure  cheap  metal  remittance  for  the 
Argentine  settlements.  European  sources  of  supply 
for  American  coin  could  not  be  relied  upon,  for  stocks 
of  this  form  of  the  metal  were  only  moderate  and  an 
attempt  to  buy  the  coin  on  the  Continent  would  most 
assuredly  have  a  tendency  to  advance  the  price. 

There  was,  however,  an  abundant  supply  of  free 
.gold  in  New  York  wdiich  could  be  obtained  through  the 
simple  process  of  the  exchange  of  United  States  notes 
or  gold  certificates  at  the  Treasury  for  coin;  the  ex- 
changes at  New  York  on  London  were  favorable  to  the 
success  of  the  plan  for  procuring  metal  remittance  from 
London  via  New  York  to  Argentina,  and  the  plan 
seemed  not  only  entirely  feasible  but  most  likely  profit- 
able to  the  remitters.  Moreover,  Argentina,  while  it 
was  eager  to  obtain  gold,  gave  preference  to  coin,  in- 
stead of  to  other  forms  of  the  metal;  the  coin  could 
always  be  made  profitably  available  for  internal  or  for 
intra-national  exchanges  between  Argentina  and  con- 
tiguous countries  which  like  itself  used  either  silver  or 
paper  as  the  principal  currency,  gold,  therefore, 
■commanding  a  premium,  and  so  long  as  the  abrasion 
•of  the  coin  was  not  excessive,  it  was  accepted  at  its 
tale  value.  In  the  process  of  indirect  remittance 
from  London  to  Argentina  via  New  York,  London 
canceled  its  indebtedness  to  its  South  American  cred- 
itor; New  York  satisfied  its  obligations  to  London, 
which  otherwise  would   have  been  met  either  with 


exchange  or  with  gold,  and  Argentina  received  pay- 
ment for  its  grain  or  securities  or  other  evidences  of 
debt,  which  payment  was  effected  with  the  kind  of 
money  that  was  most  acceptable. 

Regarding  the  recently-negotiated  50-million-dollar 
5%  Argentine  loan,  the  fact  is  stated  that  its  success 
"marks  a  definite  stage  in  the  advance  of  Argentine 
credit  in  the  estimation  of  European  investors." 
Nearly  twenty  years  ago  the  Argentine  Government 
became  embarrassed  in  its  finances  and  conferences 
between  bondholders  and  the  Government  resulted 
in  the  redviction  of  the  rate  of  interest  on  the  external 
debt  at  a  fixed  date.  The  punctual  redemption  by  the 
sinking  fund  and  the  anticipation  of  the  payment  of 
the  full  interest  by  a  year  disarmed  much  of  the  criti- 
cism provoked  by  the  default.  Since  then,  over  ten 
years  ago,  the  credit  of  Argentina  has  steadily  risen i 
Before  the  addition  of  50  million  dollars  to  the  debt 
by  the  above  issue  the  debt  appears  to  have  been 
3783/2.  niillions. 

It  is  reported  as  a  singular  circumstance  that  the 
$1,500,000  gold  bars  that  were  shipped  from  New  York 
to  London  March  9 — which  caused  much  surprise  by 
reason  of  the  fact  that  computations  of  factors  con- 
tributing to  such  movement  failed  to  indicate  a  profit 
on  the  transaction — proved  to  have  been  consigned  to 
the  London  correspondent  of  the  consignor  instead  of, 
as  is  customary  with  similar  exports,  to  the  Bank  of 
England.  This  correspondent  is  said  to  have  pursued 
this  course  in  accordance  with  its  new  policy  of  itself 
carrying  a  special  reserve  of  gold,  which  policy  has 
been  urged  for  adoption  by  London  joint-stock  banks 
in  order  to  avoid  dependence  entirely  upon  the  Bank 
of  England.  Possibly,  it  is  suggested,  other  joint- 
stock  institutions  in  London  may  also  adopt  such 
policy,  in  which  case,  while  exchange  conditions  shall 
be  favorable ,  there  may  be  direct  importations  by  these 
banks  of  gold  bars  and  coin  for  reserve  purposes. 
Such  movement  is  now  in  active  progress.  It  is  en- 
couraged by  offers  by  New  York  banks  to  their  London 
correspondents  to  supply  them,  instead  of  with  more  or 
less  abraded  coin,  with  absolutely  freshly-minted  coin 
hot  off  the  shovel  for  this  purpose. 

On  many  occasions  at  intervals  the  London  joint- 
stock  banks  have  been  subjected  to  more  or  less  severe 
criticism  for  their  neglect  or  refusal  to  comply  with 
what  is  claimed  to  be  a  reasonable  requirement,  that 
they  shall  maintain  in  their  own  vaults  an  adequate 
reserve  instead  of  relying  upon  that  of  the  Bank  of 
England.  Various  excuses  have  been  made  from  time 
to  time  by  these  banks  for  their  failure  to  comply  with 
this  suggestion,  but  it  has  been  unheeded  except  by 
a  few  of  the  banks.  The  matter  seems  now  to  have 
been  taken  up  by  the  British  Government,  at  the  in- 
sistence of  the  Banking  and  Currency  Commission  of 
the  Association  of  Chambers  of  Commerce  of  the 
United  Kingdom.  It  seems  probable,  therefore, that 
unless  measures  shall  be  taken  to  accumulate  such 
reserve,  the  necessary  legislation  will  be  invoked.  If, 
as  the  result  of  this  action  by  the  Government,  the 
joint-stock  banks  shall  generally  comply  with  the 
reserve  requirement,  they  will  doubtless  obtain  the 
gold  in  the  cheapest  market;  if  American  gold  coin 
shall  be  acceptable  in  satisfaction  of  the  demand,  it 
will  be  selected.  Therefore,  it  seems  quite  conceivable 
that  the  imports  of  American  gold  coin  and  $1,500,000 
bars  which  were  effected  March  9  by  one  of  the  London 
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joint-stock  banks,  if  they  were  made  to  comply  with 
reserve  requirements,  will  be  followed  by  other  im- 
ports for  a  like  purpose  by  other  London  joint-stock 
banks;  indeed  some  of  these  institutions  are  now 
bidding  for  our  gold  coin. 

The  official  statement  of  our  foreign  trade  for  Feb- 
ruary 1909,  issued  this  week,  shows,  as  have  prac- 
tically all  statements  for  the  last  twelve  months,  a 
contraction  of  the  outward  movement  of  goods  as 
compared  with  the  like  period  of  the  previous  year. 
In  fact,  during  the  twelve-month  interval  (March  1908 
to  February  1909  inclusive)  the  result  for  September 
alone  was  gi'eater  than  in  the  preceding  year,  and  that 
due  solely  to  a  freer  movement  of  cotton.  On  the 
other  hand,  since  business  conditions  here  have  given 
evidence  of  improvement,  exports  have  still  continued 
below  normal,  while  the  inflow  of  commodities  has 
been  upon  an  augmenting  scale,  exhibiting  the  iast 
three  months  gains  over  the  corresponding  periods  a 
year  ago.  This  increasing  import  movement  is  the 
special  feature  in  our  current  foreign  trade  statement . 

As  to  the  value  of  the  merchandise  shipments,  it 
continued  low  ($126,036,204),  showing  a  decrease 
from  February  of  1908  of  41^  million  dollars  and 
declines  from  1907  and  1906  of  respectively  .333^ 
millions  and  15^  millions.  Of  the  February  1909 
export  total,  63^  millions  of  dollars,  as  pointed  out 
last  week,  was  accounted  for  by  breadstuffs,  pro- 
visions, cotton,  oil  and  cattle,  leaving  623^  millions 
td  represent  the  outflow  of  other  articles  of  commerce. 
This  latter  total  contrasts  with  about  73  millions  in 
February  1908,  and  furthermore  is  smaller  than  for 
any  month  since  July  1905,  when  the  aggregate  was 
61^  millions.  For  the  two  months  of  the  calendar 
year  1909  the  total  merchandise  exports  reached  only 
$282,720,414,  or  a  loss  of  91  millions  from  1908,  and 
for  the  eight  months  of  the  fiscal  year  1908-09  the 
aggregate  at  $1,157,758,148  exhibits  a  decrease  from 
the  period  of  1907-08  of  over  200  millions. 

Imports  of  merchandise,  on  the  contrary,  have 
recently  been  increasing,  and  for  February  1909  were 
not  only  appreciably  greater  than  in  the  month  of 
1908,  but  only  4  1-3  millions  less  than  the  record  for 
the  period  made  in  1907.  It  is  also  to  be  noted  that 
this  year's  total  for  February  was  in  excess  of  that 
for  January.  No  special  significance,  however,  at- 
taches to  that  fact,  as  it  is  not  an  unusual  occurrence 
notwithstanding  the  smaller  number  of  days  covered. 
The  same  situation  was  disclosed  in  1905  and  1904, 
and  in  1908,  1907  and  1906  the  longer  month  was  in 
excess  of  the  shorter,  but  to  only  a  slight  extent.  It 
is  not  possible,  of  course,  at  this  early  date  to  state 
specifically  the  extent  in  which  leading  commodities 
have  shared  in  this  year's  expansion.  But  such  infor- 
mation as  we  have  indicates  that  it  has  been  quite 
general,  with  luxuries  in  particular  receiving  increased 
attention.  The  inward  movement  of  all  classes  of 
goods  covered  a  value  of  $118,635,807,  the  largest 
total  since  August  1907  and  34  millions  greater  than 
February  1908.  For  the  two  months  of  the  calendar 
year  the  imports  of  commodities  aggregated  .$222,- 
243,418,  or  a  gain  of  523/2  niillions  over  the  restricted 
movement  of  the  period  in  1908  and  273<C  millions 
less  than  for  the  like  interval  of  1907,  which,  by  the 
way,  was  the  record  January- February  total  and, 
moreover,  the  only  one  greater  than  that  of  the  current 


year.  For  the  eight  months  of  the  fiscal  year  1908-09 
the  imports  totaled  $816,252,350,  comparing  with 
$841,641,802  in  1907-08  and  $932,734,859  in  1906-07. 

The  net  result  of  our  February  foreign  trade  is  con- 
sequently a  balance  of  merchandise  exports  of  only 
$7,400,397,  which  contrasts  with  a  similar  balance  of 
$83,004,381  in  1908  and  $36,511, .538  in  1907.  More- 
over, only  once  since  1895  has  the  February  export 
balance  been  so  low,  and  that  in  1905  when  it  reached 
but  3^  millions.  The  favorable  balance  for  the  two 
months  of  the  calendar  year,  at  $60,476,996,  is  also 
comparatively  meagre,  contrasting  as  it  does  with 
204  millions  in  1908,  and  showing  important  decreases 
from  most  earlier  years  back  to  1896.  The  eight 
months'  balance  at  $341,505,798  is  174  millions  below 
that  for  1908  and  15  millions  smaller  than  for  1907. 

Gold  exports  for  the  month  were  $8,860,814,  against 
$1 ,967,597  in  February  1908;  for  the  two  months  they 
reached  $16,725,170,  again.st  $2,411,797  last  year, 
and  for  the  eight  months  of  the  fiscal  year  1908-09 
aggregated  $44,423,651,  against  .$21,326,746  in  1907- 
08.  Gold  imports  totaled  $3,576,413  in  February 
this  year,  $6,996,596  for  the  two  months  and  $30,- 
864,993  for  the  eight  months  of  the  fiscal  year  1908-09, 
against  $2,847,133  in  the  month  last  year,  $13,646,617 
for  the  two  months  and  $135,576,042  for  the  eight 
months.  It  follows,  therefore,  that  on  balance  we 
exported  net  $13,558,658  in  the  eight  months  ended 
Feb.  28  1909,  whereas  in  the  corresponding  period 
of  1907-08  the  net  imports  reached  $114,249,296. 


Grain  markets  are  beginning  to  reflect  crop  influ- 
ences. Last  week  they  were  adversely  influenced  by 
the  official  report  on  stocks  of  cereals  in  farmers' 
hands  on  March  1  1909,  which  reached  results  quite 
generally  in  excess  of  current  belief  and  caused  a  de- 
cline in  prices.  Before  the  week's  close,  however, 
not  only  had  the  decline  been  fully  recovered,  but  in 
wheat  a  level  of  quotations  higher  than  those  prevailing 
before  the  issuance  of  the  stock  report  was  reached, 
export  demand  assisting.  The  current  week  the  nota- 
ble influence  has  been  the  weather  in  the  United  States, 
and  with  the  opinion  prevalent  that  prospects  for  an 
early  spring  are  fairly  favorable,  giving  promise  that 
last  fall's  poor  start  will  be  largely  recovered  from,  an 
easier  feeling  in  the  market  is  in  evidence.  As  the  sit- 
uation now  is,  the  outlook  is  considered  to  be  rather 
encouraging  for  winter  grains.  Last  fall's  seeding  of 
both  wheat  and  rye  in  the  United  States  was  less  than  in 
the  previous  year,  according  to  the  Department  of  Agri- 
culture, but  no  official  reports  of  condition  were  then 
or  have  since  been,  and  will  not  be,  available  until  next 
month.  Reliable  private  advices,  however,  and  espec- 
ially those  secured  by  the  Cincinnati  "Price  Current," 
indicate  a  fairly  promising  outlook.  Ample  moisture 
and  absence  of  alternate  freezing  and  thawing  thus  far 
are  mentioned  as  encouraging  features  in  the  winter- 
wheat  situation.  Condition  is,  of  course,  not  uni- 
formly promising  now;  but  where  the  ovitlook  is  at 
present  unsatisfactory  the  opinion  is  that  with  future 
good  weather  decided  improvement  is  likely.  Much 
hinges  of  course  on  the  weather  during  the  remainder  of 
March,  and  with  that  .favorable  a  fairly  good  crop  is 
anticipated.  As  an  incident  of  the  season,  it  is  stated 
that  in  sections  of  Ohio  and  Indiana,  where  the  drought 
was  especially  severe  last  fall,  improvement  in  con- 
dition has  been  much  gi-eater  than  could  have  reason- 
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ably  been  expected.  From  the  large  amount  of  plow- 
ing reported  as  having  been  accomplished  in  almost  all 
sections  during  the  winter,  an  enlargement  of  corn 
area  is  expected  this  spring. 

The  crop  situation  abroad  is  in  many  respects  also 
fairly  promising.  Some  damage  to  wheat  l)y  Hoods 
or  climatic  changes  is  reported  from  Germany  and 
Hungary,  and  the  weather  has  caused  anxiety  to  farm- 
ers in  France.  From  Great  Britain,  Belgium,  Holland, 
Spain,  Italy,  lloumania  and  Russia,  however,  advices 
are  favoral)le  on  the  whole.  Rain  has  been  of  ma- 
terial benefit  to  corn  in  Argentina,  and,  Imrring  unfore- 
seen occurrences,  a  bumper  crop  of  that  cereal  is  looked 
for  in  that  country.  The  oats  crop  there  is  also  stated 
as  of  I'ecord  pro|)ortions,  and  the  wheat  yield  only 
exceeded  by  last  year's  phenomenal  product.  Ac- 
counts from  India  have  also  improved  since  the  rains 
of  late  February,  and  a  satisfactory  wheat  crop  is  now 
considered  probable.  A  tendency  to  increase  esti- 
mates of  the  harvest  noM^  drawing  to  a  close  in  Aus- 
tralia is  now  reported.  Taken  altogether,  the  outlook 
at  home  and  ain'oad  at  the  moment  seems  to  afford 
no  reason  for  discouragement. 


Little  or  nothing  has  been  })ublicly  heard,  in  a 
considerable  time,  of  a  competing  telephone  service  in 
this  city.  When  one  thinks  soberly  about  it,  it  is 
easy  to  see  that  a  telephone  is,  naturally,  a  monopoly; 
but  as  an  offset  to  the  exaggerated  hatefulness  of  that 
much  misused  term  should  be  noted  the  fact  that  the 
telephone  has  to  work  in  competition,  so  to  speak, 
with  itself  and  with  the  commercial  and  social  groA\i;h 
of  the  cit)^  It  must  not  only  serve  existing  customers 
well;  it  must  keep  pace  with  growi^h  by  additional 
plants  pro\ided,  including  new  exchanges,  some  of 
the  latter  being  sul)divided  as  they  become  unwork- 
ably  large.  We  think  it  would  be  safe  to  say  that  the 
telephone  people  are  intensely  alisorbed  in  their  own 
problems  of  present  and  growing  service;  that  they 
find  this  severe  enough  for  their  time  and  energy, 
and  have  none  of  either  to  expend  upon  outside  sub- 
jects. 

In  the  great  office  buildings  (not  to  count  the  wires 
and  other  plant  involved  in  reaching  those)  the  miles 
of  wire  employed  run  fi-om  '2'.M)  to  750,  the  latter  being 
the  number  to  be  in  the  Hudson  Terminal  when  fully 
completed.  The  number  of  instruments  employed 
range  from  1,300  to  over  3,000;  in  five  of  the  largest 
of  these  structures  2,800  miles  of  wire  and  nearly 
10,000  instruments  are  or  soon  will  be  used,  and  there 
are  many  cities  of  considerable  size  in  which,  it  is 
said,  not  so  many  miles  f)f  wire  and  not  so  many  instru- 
ments are  used  as  in  a  single  one  of  these  huge  build- 
ings. These  buildings,  of  course,  are  only  one  portion, 
althQUgh  a  notable  portion,  for  purposes  of  illustration 
of  the  total  telephone  service  of  this  city. 

Being  ^vise  in  the  business,  the  telephone  people  seek 
by  advertisement  to  keep  in  better  touch  with  the 
pul)lic.  In  1879,  they  say,  the  citj^  telephone  "book" 
consisted  of  a  si?nall  card,  containing  the  names  of  the 
252  subscribers  then  served;  the  directory,  re-issued 
every  few  months,  has  now  grown  to  a  book  of  580 
pages,  containing  nearly  250,000  names,  and  ser\'ing 
a  very  good  purpose  as  a  business  directory  inciden- 
tally. The  regular  edition  of  400,000  copies,  laid  on 
one  another  singly,  would  make  a  column  six  miles 
high,  overtopping  by  a  half-mile  the  highest  mountain 


on  the  glol)e.  This  is  their  statement,  to  illustrate 
the  magnitude  of  the  business. 

It  is  not  done  with  absolute  satisfaction  to  all  users; 
what  business  is?  While  men  live  and  breathe,  they 
can  and  will  complain.  The  telephone  servants  are 
not  utterly  faultless;  but  users  of  the  service  are 
sometimes  hasty  and  unreasonable.  On  the  whole,  it 
would  be  hard  to  name  any  public  service  which 
furnishes  so  little  occasion  for  complaint,  either  just 
or  unjust. 

These  I'emarks  are  suggested  by  the  expected  propo- 
sition at  Albany  to  bring  the  telegraph  and  telephone 
also  under  the  Public  Service  Commission.  Consis- 
tency and  uniformity  are  the  only  reasons  yet  cited; 
due  deference  to  those  excellent  cjualities  requires  (to 
the  minds  of  persons  who  believe  it)  that  five  men 
who  have  already  undertaken  to  manage  nearly  the 
entire  State  should  have  added  to  their  load  the  care 
of  businesses  which  seem  to  be  now  working  to  general 
satisfaction.  What  is  not  done  with  superhuman 
perfection  when  luider  charge  of  persons  who  give  it 
their  entire  time  will  be  more  perfect,  we  are  asked  to 
suppose,  when  put  on  the  shoulders  of  a  few  who 
are  already  charged  with  all  physical  transportation. 


The  bank  statement  of  last  week  was  almost  feature- 
less, with  comparatively  slight  changes  in  the  principal 
items  and  small  gains  in  the  surplus  reserve.  Average 
loans  decreased  $7,278,700;  the  reduction  in  actual 
loans  was  S8 ,227 ,000.  Average  deposits  decreased 
$8,801,900;  according  to  the  statement  of  actual  con- 
ditions, the  decrease  was  $4,204,800.  Average  cash 
was  reduced  $529,700;  the  actual  decrease  was  $46,800. 
The  average  reserve  was  augmented  $1,670,775,  to 
$13,452,950;  according  to  the  statement  of  actual  con- 
ditions, the  reserve  was  increased  $1,004 ,400, to  $13,- 
397,325,  and,  computed  upon  the  basis  of  deposits 
less  those  of  $2,434,100  public  funds,  the  surplus  was 
$14,005,850. 

Stock  speculation  was  in  small  volume  during  the 
greater  part  of  the  week,  and  therefore  there  was  but 
a  moderate  demand  for  money  either  on  call  or  on  time, 
interest  quite  generally  centered  upon  tariff  revision; 
while  the  schedules  were  undisclosed  by  the  Com- 
mittee, there  was  uncertainty,  and  when  the  details 
of  proposed  changes  were  aimounced,  they  were  re- 
garded as  likely  to  provoke  such  opposition  as  to  make 
their  adoption  improbable  without  material  amendment. 
In  any  event  discussion  would  be  prolonged  and  the 
final  result  not  be  obtained  perhaps  until  midsummer. 

Money  on  call,  representing  bank  and  trust  com- 
pany balances,  loaned  at  the  Stock  Exchange  during 
the  week  at  2%  and  at  1^%,  averaging  about  1^%; 
this  minimum  was  quoted  by  all  lendere.  Time  loans 
on  Stock  Exchange  collateral  are  practically  unchanged 
compared  with  last  week.  Lenders  are  said  to  be 
reluctant  to  press  their  offerings  of  short -date  funds 
in  view  of  the  pendency  of  influences,  such  as  the 
April  settlements,  whixyh  will  tend  toward  higher  rates; 
there  is,  too,  the  possibility  of  firmer  money  as  the 
result  of  continued  shipments  of  gold,  though  such 
tendency  may  be  only  temporary  if  it  shall  contribute 
to  arrest  the  outflow  of  the  metal.',  'Moreover,  another 
influence  that  is  expected  to  be  exerted  upon  the 
market  for  time  loans  is  preparation  for  the  contem- 
plated issue  of   large  amounts  of  railroad  stocks  and 
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bonds  for  improvements,  extensions  and  betterments, 
which  will  probably  go  far  to  absorb  floating  supplies 
of  capital.  Hopes  are  entertained  that  speculation 
will  be  more  active  now  that  the  tariff-revision  scheme 
has  been  announced;  while  it  is  being  discussed, it  will 
most  likely  afford  opportunity  for  speculative  manipu- 
lation, which  will  impart  a  certain  degree  of  activity 
to  the  market.  Time  contracts  on  good  mixed  Stock 
Exchange  collateral  are  quoted  at  23^@23^%  for  sixty 
and  21^%  for  ninety  days,2i/^@2^%for  four  to  five, 
2%%  for  six  and  seven  and  3@33^%  for  eight  months; 
the  longer  maturities  continue  to  be  the  favorites  with 
borrowers.  Commercial  paper  is  quiet ,  with  some  new 
offerings,  though  there  are  no  accumulations  of  names. 
Quotations  for  sixty  to  ninety  day  endorsed  bills  re- 
ceivable 33^@3^%,  with  some  sales  at  higher  rates, 
33/^@4%  for  prime  and  4(5)43^2%  foi'  good  four  to  six 
months'  single  names. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  3%.  The  cable  reports  discounts  of  sixty 
to  ninety  day  bank  bills  in  London  2]^%.  The 
open  market  rate  at  Paris  is  1^%  and  at  Berlin  and 
Frankfort  it  is  3%.  According  to  our  special  cable 
from  England,  the  Bank  of  England  gained  £794,418 
bullion  during  the  week  and  held  £39,967.126  at  the 
close  of  the  week.  Our  correspondent  further  advises 
us  that  the  gain  was  due  most  largely  to  purchases 
in  the  open  market;  but  imports  were  £293,000  greater 
than  the  exports  and  shipments  to  the  interior  of  Great 
Britain  combined.  The  details  of  the  movement  into 
and  out  of  the  Bank  were  as  follows:  Imports,  £1,- 
071,000  (of  which  £501,000  bought  in  the  open  mar- 
ket, £400,000  imported  from  United  States  and  £170, - 
000  from  miscellaneous  sources);  exports,  £120,000 
(of  which  £115,000  to  South  America  and  £5,000  to 
Bermuda),  and  shipments  of  £157,000  net  to  the 
interior  of  Great  Britain. 


all  of  which  went  forward  to-day  (Saturday); 
but  the  bills  against  this  consignment  made  little 
impression  on  the  market.  While  rates  for  exchange 
ruled  at  the  gold-export  point  to  London,  the  margin 
of  profit  was  so  small  that  only  those  bankers  who 
could  rely  upon  their  correspondents'  aid  to  offset 
possible  loss  could  assume  the  risks  of  the  transaction. 
Therefore  the  exports  were  confined  to  a  few  of  the 
strongest  houses.  There  was,  however,  little  risk 
involved  in  exports  to  Argentina  so  long  as  they  were 
effected  on  London  account. 

Compared  with  Friday  of  last  week  rates  for  ex- 
change on  Saturday  were  10  points  lower  at  4  86@ 
4  8605  for  long,  5  points  higher  for  short  at  4  8810(^ 
4  8815   and  5  points   higher  for   cables   at   4  8835@ 

4  8845.  On  Monday  long  rose  15  points  to  4  8615 
@4  8620,  short  5  points  to  4  8815(^4  8820  and  cables 
10  points  to  4  8845@4  8850.     On  Tuesday  long  was 

5  points  higher  at  4  8620@4  8625,  short  5  points 
at  4  8820@4  8825,  while  cables  were  unchanged. 
On  Wednesday  long  fell  10  points  to  4  8610@4  8615; 
short  was  unchanged  and  cables  were  5  points  higher 
at  4  8850@4  8855\  On  Thursday  long  was  10  points 
higlier  at  4  8615(ai.4  8625,  short  10  points  at  4  8825 
@4  8835  and  cables  15  points  at  4  8855(^4  8870.  On 
Friday  long  rose  15  points  and  cables  10  points  and 
the  tone  was  strong. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown  160  days 

Brothers   lSight_. 

Kidder,  Pea-  J60  days 

body  &  Co ISlght.. 

Bank  British  J60  days 

North  America \Slght-- 

Bank  o£  160  days 

Montreal ISight . . 

Canadian  Bank  160  days 

of  Commerce \Sight-- 

Heldelbach,  Ickel-        160  days 

helmer  &  Co ISlght. _ 

Lazard  [60  days 

Freres ISlght  _  _ 

Merchants"  Bank  160  days 

of  Canada iSight-- 


Fri.,       Mon., 
Mch.  l2\Mch.  15 


86  U 

89 

86!^ 

89 

86^ 

89 

86  H 

89 

861^ 

89 

86>^ 

89 

80^ 

89 

86  H 

89 


86  "^ 

89 

86  H 

89 

86  K 

80 

861^ 

89 

mVi 

89 

86H 

89 

86"^ 

89 

861^ 

89 


Tues.. 
Mch.  16 


86  H 

89 

86M 

89 

861^ 

89 

86  >i 

89 

86  J^ 

89 

86>^ 

89 

86)4 

89 

86H 


Wed., 
Mch.  17 


86  !4 
89 

mvi 

89 

86  ^^ 

89 

86  J^ 

89 

86^ 

89 

86H 

89 

86  K 

89 

86  H 

89 


Thurs.,'   Fri., 
Mch.  18  Mch.  19 


86  H 

89 

861^ 

89 

86H 

89 

86^ 

89 

86H 

89 

86H 

89 

86  H 

89 


■89 


86  H 
89 

89 

86J1J 

89 

86H 

89 

86^ 

89 

86K 

89 

86  H 

89 

86^ 

89 


The  foreign  exchange  market  was  generally  firm 
this  week  and  the  business  was  light.  The  demand 
for  remittance  was  good;  it  was  largely  due  to  Euro- 
pean selling  of  American  securities  resulting  from  the 
revival  of  political  friction  between  Austria  and  Servia, 
the  latter  refusing  to  be  pacified  by  the  movement 
for  the  reference  of  the  matter  in  dispute  to  the  Powers 
for  solution.  A  more  favorable  outlook  regarding  the 
Balkan  situation  on  Wednesday  was  counteracted,  in 
its  market  effects  in  London,  by  the  naval  debate 
in  the  House  of  Commons,  which  had  a  disturbing 
influence .  The  relatively  higher  discount  rates  abroad 
than  those  for  money  in  New  York  continues  to  be  an 
important  factor  in  the  exchange  market,  contributing 
to  transfers  of  capital  to  Europe  for  employment 
through  exchange  operations .  Commodity  drafts  rule 
at  exceptionally  high  rates,  reflecting  small  exports  of 
merchandise;  consequently  the  market  is  quite  bare  of 
bankers'  bills  and  none  are  created  by  arbitrage 
operations  in  stocks,  for  the  selling  thereof  is  in  greater 
volume  than  is  the  buying.  Some  slight  relief  to  the 
market  so  far  as  supplies  of  exchange  are  concerned 
was  looked  for  as  the  result  of  gold  exports,  which 
would  be  reflected  in  offerings  of  the  reimbursing 
drafts  incident  to  the  export  operations.  The  Argen- 
tine engagements  of  gold  were,  however,  small,  because 
there  was  no  siteamer  this  week,  and  those  reported  for 
next  week's  shipment  amount  to  about  23^  millions; 
in  addition  $3 ,300 ,000  gold  coin  was  secured  for  London, 


Rates  for  exchange  on  Friday  were  4  8630@-4  8640 
for  long,  4  8825@4  8835  for  short  and  4  8865@4  8875 
for  cables.  Commercial  on  banks  4  8590@4  86  and 
documents  for  payment  4  853^(5)4  863/8-  Cotton  for 
payment  485J^((^4853<C,  cotton  for  acceptance  4  8590 
@,4l  86  and  grain  for  payment  4  86@4  86)^ . 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  Mch.  19  1909. 


Currency  . 
(iold   


Total  gold  and  legal  tenders- 


Received  by 
N.  Y.  Banks. 


$8,147,000 
1,646,000 


$9,793,000 


Shipped  by 
N.  Y.  Banks. 


$3,763,000 
608,000 


$4,371,000 


Net  Interior 
Movement. 


Gain    $4,384,000 
Gain      1,038,000 


Gain    $5,422,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  ending  Mch.  19  1909. 


Banks'  Interior  movement,  as  above. 
Sub-Treas.  oper.  and  gold  exports. . 

Total  gold  and  legal  tenders 


Into 
Banks. 


$9,793,000 
37,400,000 


$47,193,000 


Out  of 
Banks. 


$4,371,00© 
40,619,000 


$44,990,000 


Net  Chhnge  in 
Bank  Holdings. 


Gain 
Loss 


$5,422,000 
3.219,000 


Gain    $2,203,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


March  18  1909. 


Gold. 


England.. 

France 

Germany  . 

Russia 

Aus.-Hun. 

Spain 

Italy 

Neth'lands 
Nat.Belg.. 
Sweden  .. 
Switzerl'd. 
Norway  . . 


39 

143 

42 

121 

52 

15 

38 

9 

4 

4 

5 

1 


£ 
,967.126 
,985.720 
,097.050 
,771,000 
,083,000 
,869,000 
,067,000 
,579.600 
,175,333 
,342,000 
,009,500 
,506.000 


Silver. 


35,510,360 

13,278,450 

7,788,000 

12.781,000 

32,523,000 

4,687,000 

4,053,000 

2,087,667 


Total. 


£ 

39,967, 

179,496 

55,375, 

129,559 

64.864, 

48,392 

42,754 

13,632 

6,263 

4,342 

5.009 

1,506, 


126 

080 
500 
000 
000 
000 
,000 
600 
000 
,000 
500 
000 


March  19  1908. 


Gold. 


40 

110 

34 

115 

46 

15 

36 

7 

4 

3 

3 

1 


Total  week  478,452,329  112,708, 477  591. 160.806  420,077,876105.023.277 
Prev  week;476,570,4781 12,394 ,910'o88,965,388 419,249,744,104,529,622 


£ 

,613,156 
,309,453 
346.000 
,673,000 
,597,000 
659,000 
,417,000 
,693,600 
,054,667 
,902,000 
,347,000 
,466,000 


Silver. 


36,173,044 

12,703,000 

6,353,000 

12,779,000 

26,050,000 

4,500,000 

4,437,900 

2,027,333 


Total. 


£ 

40,613.156 

146,482,497 

47,049,000 

122,026,000 

59,376,000 

41,709,000 

40,917,000 

12.131.500 

6.082.000 

3,902.000 

3,347,000 

1,466,000 


525,101,153 
523,779,366 
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THE  "HOUSE  RULES." 

Contrary  to  the  expectation  of  a  good  many  people, 
the  first  act  of  the  new  Congress,  convened  in  extra 
session  last  Monday,  was  not  to  take  up  the  tariff, 
but  to  indulge  in  what  might  easily  have  been  a  very 
memorable  struggle  over  the  rules  and  the  power  of 
the  Speaker.  Of  the  week's  incidents  in  connection 
with  the  new  tariff  bill  we  defer  any  lengthy  notice 
to  another  occasion.  It  is  worth  while  to  review  the 
really  interesting  question  involved  in  the  earlier  and 
minor  contest. 

Originally  there  is  no  doubt  that  the  clash  in  the 
dominant  party  converged  on  the  Speakership  itself. 
Mr.  Cannon,  through  some  rather  arbitrary  policies 
pursued  by  him,  especially  toward  the  younger  and 
newer  members  of  the  House,  had  made  himself  dis- 
tasteful to  a  portion  of  his  own  party's  membership. 
When,  however,  the  question  was  canvassed  as  to 
pre.senting  other  names  in  opposition  to  Mr.  Cannon, 
it  became  evident,  long  V^efore  the  assembling  of  Con- 
gress, that  the  thing  was  impracticable.  On  the 
question  of  the  rules  of  Congress  no  obstacle  existed 
in  the  way  of  combination  between  the  insurgents  and 
the  Democrats.  The  House  of  Representatives, 
under  the  Constitution,  is  empowered  to  "determine 
the  rules  of  its  proceedings."  This  being  a  new  Con- 
gress, its  first  duty  naturally  was  to  decide  under  what 
rules  its  deliberations  should  be  conducted.  In  ac- 
cordance with  the  usual  practice,  Mr.  Dalzell  moved 
the  re-adoption  of  the  rules  of  the  previous  Congiess, 
and  demanded  the  previous  question  on  his  resolution. 
The  previous  question  was  first  ordered  by  a  vote  of 
194  to  188;  then,  much  to  the  surprise  of  both 
parties,  the  resolution  itself  was  voted  down  by 
193  to  189. 

This  gave  the  insurgents  the  chance  to  bring  their 
particular  program  forward,  and  Representative 
Clark,  their  leader,  presented  a  resolution  providing 
that  in  the  special  session  the  rules  of  the  previous 
House  should  be  continued,  but  that  in  the  regular  ses- 
sion convened  next  December  the  Speaker  should 
be  empowered  to  name  at  the  start  only  the  Ways  and 
Means  Committee,  the  Committee  on  Enrolled  Bills 
and  the  Committee  on  Printing  and  Mileage;  further 
provision  then  being  made  in  the  resolution  for  a  new 
committee  of  fifteen  to  draw  up  rules  for  the  new 
House.  The  members  of  this  proposed  committee 
were  stated  in  the  resolution,  thus  preventing  the 
possible  selection  by  the  Speaker  of  his  own  sympa- 
thizers. Of  the  names  set  down  in  the  resolution, 
five  were  organization  Republicans,  five  were  insur- 
gents and  five  were  Democrats.  Moving,  as  usual, 
the  previous  question  on  his  resolution,  a  second  sur- 
prise was  encountered  by  the  defeat  of  such  motion 
through  a  vote  of  203  to  179.  Before  the  meaning  of 
this  vote  was  clear,  even  to  the  House  itself.  Repre- 
sentative Fitzgerald  of  New  York  moved  to  strike  out 
all  of  the  Clark  resolution  after  the  enacting  clause, 
substituting  another  resolution  which  should  provide 
for  a  few  routine  and  minor  changes  in  the  rules,  the 
only  important  one  of  which  was  a  rule  providing  that 
the  regular  order  of  bills  on  the  weekly  calendar  day 
should  be  set  aside  only  by  a  two-thirds'  vote.  This 
amendment,  which  practically  broke  down  the  pro- 
gram of  the  insurgents,  was  then  adopted  by  a  vote  of 
211  to  172. 


Meantime,  the  majority  of  outsiders  are  consider- 
ably in  the  dark  as  to  just  what  all  this  contest  means. 
That  the  movement  to  change  or  modify  the  rules  was 
provoked  by  Speaker  Cannon's  despotic  rule  of  the 
preceding  session,  every  one  understands.  But  people 
acquainted  with  parliamentary  law  in  general,  and 
with  the  proceedings  of  Congress  in  particular,  are 
aware  that  abuses  of  this  sort — if  they  actually  are 
abuses — are  a  question  less  of  the  language  of  the 
rules  than  of  the  manner  of  interpreting  them.  The 
insurgents  very  largely  drew  their  strength  from  new 
members  of  the  House  who  had  been  unable  to  obtain 
the  chance, to  which  they  felt  themselves  entitled,  for 
speaking  on  various  motions  and  for  calling  up  their 
favorite  resolutions.  Now,  there  can  be  no  doubt 
that  gi'eat  injustice  may  be  perpetrated  by  a  Speaker 
who  construes  and  exacts  the  rules  unjustly.  We  are 
unable  for  ourselves,  however,  to  conceive  of  any  rule 
or  rules  which  could  actually  deprive  the  Speaker, 
under  our  American  practice,  of  such  power.  No 
rule  could  possibly  be  contrived  which  would  force 
the  Speaker  of  the  House  to  see  and  recognize,  in  a 
Congressional  debate,  a  member  whom  he  does  not 
choose  to  recognize.  But  this  is  only  to  say,  as  we 
have  already  said,  that  the  real  question  is,  not  what 
are  to  be  the  rules,  but  who  is  to  be  the  Speaker,  and 
on  the  second  of  these  questions  the  House  had  made 
its  decision  before  the  struggle  over  the  rules  began. 

Furthermore,  it  is  the  teaching,  not  of  our  own 
legislative  experience  only,  but  of  the  experience  of  ail 
other  parliamentary  bodies,  that  in  order  to  avert 
legislative  chaos,  the  rules  of  a  popular  assembly  must 
be  drastic  and  far-reaching.  That  every  member  of 
so  large  a  body  as  our  House  of  Representatives  should 
be  heard  in  debate  as  often  as  he  chooses  would  be 
utterly  out  of  the  question.  It  would  reduce  the 
deliberations  of  our  Congress  to  much  the  same  con- 
ditions as  the  deliberations  of  the  first  and  second 
Russian  Doumas .  When  to  this  is  added  the  enormous 
multitude  of  bills  proposed  in  a  Congress  representing 
so  widespread  and  varied  interests,  sectional  and  other- 
wise, as  does  our  own,  the  problem  of  effecting  even 
necessary  legislation  certainly  does  not  become  less 
perplexing,  and  it  certainly  could  not  be  solved  save 
by  adopting  such  a  code  of  rules  as  circumstances  and 
experience  have  led  the  House  in  its  previous  sessions 
to  adopt. 

We  imagine  that  what  people  have  had  in  mind,  in 
the  feeling  that  some  gross  abuse  had  been  perpetrated 
through  the  rules  to  which  the  insurgents  made  ob- 
jection, was  the  episode  of  1890.  Mr.  Thomas  B. 
Reed  had  then  been  elected  Speaker.  There  was  a 
narrow  Republican  majority  and  a  bitter  conflict 
over  numerous  impending  plans  of  legislation,  and  the 
autocratic  power  assumed  and  exercised  by  Mr.  Reed 
challenged  bitter  and  widespread  criticism,  among 
not  only  home  but  foreign  observers.  Yet  even  of 
the  celebrated  contest  of  1890  it  must  be  said  that  it 
had  far  less  to  do  with  the  composition  of  the  rules 
than  with  the  manner  of  exercising  them. 

In  the  first  place.  Congress  actually  went  on  legis- 
lating, during  the  first  two  months  of  its  opening 
session,  without  any  rules  at  all,  and  within  that 
period  not  only  were  certain  contested  election  cases 
settled,  but  an  important  customs  administrative  Act 
was  passed.  Since  a  parliamentary  body  with  no  rules 
is  necessarily  wholly  subject  to  its  presiding  officers. 
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Mr.  Reed  became  ipso  facto  absolute  ruler  of  the 
House.  This  rule  he  exercised  in  a  manner  not  very 
often  attempted  in  a  deliberative  assemblage — re- 
fusing, for  example,  to  admit  that  a  quorum  had  been 
broken  when  the  minority  members  of  the  House 
withdrew  oat  of  protest,  and  when  not  enough  of 
the  majority  were  left  to  constitute  the  usually  ac- 
cepted quorum.  It  is  not  strange  that  assumption  of 
power  in  such  shape  should  have  added  gi'eatly  to  the 
bitter  feeling  of  the  day. 

Yet  when,  in  February  1890,  the  new  rules  were 
eventually  passed,  they  turned  out  to  be,  with  two 
exceptions,  precisely  the  same  as  under   the    preced- 
ing    Congress — those     two     exceptions     being     the 
granting  of  authority  to  the  Speaker  to  count  for  pur- 
poses of  a  quorum  members  present  but  not  responding 
to  their  names,   and  to  refuse  to  entertain  motions 
which,  in  his  judgment,  were  offered  merely  for  dila- 
tory purposes.     There  was  much  dispute  as  to  the 
wisdom  or  propriety  of  these  innovations,  and  a  good 
deal  of  feeling  over  the  way  in  which  the  Speaker 
used  the  power  thus  conferred.     But  the  fact  remains 
that  the  body  of  the  rules  as  adopted  in  the  CongTess 
of    1890   has   been   reaffirmed   by   every   subsequent 
House  of  Representatives,  and  that  they  are  virtually 
reaffirmed  by  the  present  House.     In  our  judgment, 
even  the  committee  of  fifteen  proposed  by  the  in- 
surgents would  in  the  end  have  been  compelled  to 
repeat  pretty  much  their  substance.     The  problem  of 
the  Speakership  is  no  doubt   a  serious  difficulty  in 
American  legislation.     It  is  a  difficulty  which  admits, 
we  imagine,  of  no  direct  solution  so  long  as  the  Speaker 
of  the  House  remains  the  direct  appointee  and  agent 
of  a  single  political  party.     The  English,  wiser  than 
ourselves  in  that  regard,  and  taught  by  a  long  ex- 
perience   the    necessity    of    a    completely    impartial 
presiding  officer  in  Parliament,  have  created  a  perma- 
nent office  of  great  dignity  in  the  Speakership,  whose 
incumbent  is  supposed,  from  the  moment  of  his  entry 
on  that  office,  to  discard  all  political  prejudices  and 
sympathy.     That  such  a  change  is  to  be  anticipated 
in  our  own  parliamentary  system,  we  should  scarcely 
venture  to  predict. 


EGYPT  AND  ITS  INCREASED  COTTON 
PRODUCTION. 
The  opening  of  the  barrage  or  dam  at  Esneh,  in 
Egypt,  on  Feb.  9  has  drawn  renewed  attention  to 
Egypt  as  a  source  of  increasing  cotton  supply  in  coming 
years.  The  development  of  that  staple  in  Egypt 
being  wholly  dependent  upon  the  water  supply  from 
the  river  Nile,  much  interest  attaches  to  the  progi-ess 
of  the  work  instituted  to  conserve  and  control  that 
supply  and  which  was  recently  completed.  From 
time  immemorial  the  narrow  strip  of  land  along  the 
Nile  Valley  was  rendered  very  productive  by  deposits 
of  rich  mud  left  by  the  river  when  in  flood,  the  size  of 
the  crops  produced  varying  with  the  extent  of  the 
flood.  It  thus  happened  that  there  was  wide  variation 
in  the  cotton  yield  of  Egypt  from  year  to  year.  With- 
out going  back  too  far  or  too  fully  into  this  phase  of 
the  subject,  it  should  be  sufficient  to  point  out  that 
while  in  1875-76  the  product  was  2,928,498  cantars 
(a  cantar  is  99  pounds),  and  dropped  to  1,683,749 
cantars  in  1878-79,  it  rose  again  to  3,198,800  cantars 
in  1879-80.  These  variations  were,  of  course,  ascriba- 
ble  to  river  conditions  and  were  impossible  to  foresee. 


It  remained  for  the  insufficient  flood  of  1888  to  direct 
the  attention  of  English  engineers  to  the  problem  of 
controlling  the  waters  of  the  river  and  thus,  through 
irrigation,  extend  the  area  of  productive  soil.  How 
well  they  have  succeeded  is  amply  attested  by  the  out- 
put of  crops  of  recent  years. 

The  plans  of  the  engineers  comprehended  the  con- 
struction of  a  large  reservoir  at  Assuan,  750  miles  from 
the  sea,  and  a  series  of  three  barrages — at  Esneh,  110 
miles  below  Assuan;  at  Assiout,  230  miles  further  down, 
and  at  Zifta,  on  one  arm  of  the  Nile  delta.  The  last 
of  these  upon  which  work  was  begun  was  the  barrage 
at  Esneh — a  construction  starting  after  the  flood  of 
1906  with  expectation  that  it  would  be  completed  late 
in  1910.  But,  contrary  to  the  quite  general  experi- 
ence with  public  works,  it  was  finished  18  months 
ahead  of  the  contract  time.  As  evidencing  the  im- 
portance of  this  final  piece  of  work  and  in  fact  of  the 
whole  irrigation  scheme,  we  cannot  do  better  than  refer 
in  effect  to  the  remarks  of  Ismail  Sirrey  Pasha,  Minister 
of  Public  Works,  at  the  opening  ceremonies.  He 
pointed  out  that  the  province  of  Keneh,  in  which 
Esneh  is  situated,  has,  up  to  the  present,  been  abso- 
lutely dependent  upon  the  height  attained  by  the  Nile 
flood,  and  in  years  of  low  level  the  land  has  been  ex- 
posed to  the  worst  calamities  of  drought.  The  work 
accomplished  up  to  1899,  he  said,  had  reduced  the 
area  that  could  not  be  irrigated  from  250 ,000  feddans 
(approximately  acres)  in  1877  to  80,000  feddans  in 
the  later  year.  The  opening  of  the  Esneh  barrage 
would  not  only  have  the  effect  of  preventing  the  re- 
currence of  "sharaki"  lands  in  Keneh,  even  in  years 
of  lowest  floods,  but  will  permit  of  the  better  irriga- 
tion of  the  350,000  feddans  of  cultivated  land  situated 
within  the  radius  of  its  direct  action. 

"Sharaki"  is  an  Arabic  word  and  signifies  such  land 
as  can  only  be  vised  for  the  raising  of  winter  crops 
owing  to  the  lack  of  irrigation  during  the  dry  months. 
Since  the  institution  of  the  Esneh  barrage,  however, 
much  land  which  formerly  was  "sharaki"  will  now 
be  supplied  with  water,  so  that  it  may  be  used  for  the 
cultivation  of  cotton. 

It  is  of  course  hard  to  estimate  the  ultimate  benefit 
to  Egypt  of  the  irrigation  work  the  completion  of  these 
various  dams  or  barriers  will  work,  not  only  in  the 
matter  of  cotton  production,  but  in  the  raising  of 
grain  and  sugar.  We  have  seen  that  from  a  total 
product  of  2,931,691  cantars  in  1886-87  the  cotton 
crop  advanced  to  5,879,750  cantars  in  1896-97  and 
6,949,783  cantars  in  1906-07,  and  in  the  latest  season 
(1907-08)  was  7,234,669  cantars.  Furthermore,  ac- 
cording to  competent  authorities,  a  further  important 
gain  is  to  be  expected.  In  fact.  Lord  Cromer,  former 
British  Commissioner  in  Egypt,  and  one  of  the  men 
best  versed  in  the  affairs  of  that  country,  does  not 
consider  10,000,000  cantars  (equal  to  about  2,000,000 
bales  of  500  lbs.  each)  an  impossible  figure.  Even 
gi-eater  extension  of  the  Egyptian  cotton  crop  is  possi- 
ble through  the  reclamation  of  the  lakes  in  Lower 
Egypt  and  the  development  of  the  oases.  The  former 
is  reported  to  be  an  especial  project  of  the  Khedive, 
and  if  carried  out  would  add  about  750,000  feddans 
to  the  cultivated  area  and  probably  about  300,000 
bales  of  500  lbs .  each  to  the  crop .  The  work  of  recla- 
mation, however,  it  is  currently  reported,  will  not  be 
undertaken  until  the  addition  to  the  Assuan  Dam  is 
finished,  in  1912.     Then  over  twice  as  much  Nile  water 
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as  at  present  will  be  held  up,  and  there  will  be  summer 
water  enough  to  irrigate  this  large  tract.  There  is  no 
way  of  estimating  the  outcome  from  development  of 
the  oases.  The  success  that  has  attended  the  irriga- 
tion plans  lately  completed  should  at  any  rate  lend 
impetus  to  further  plans  for  developing  the  agricultural 
resources  of  Egypt. 

As  regards  the  current  year's  cotton  planting  in 
Egypt,  the  general  impression  is  that  there  will  be  a 
reduction  in  acreage,  as  a  considerable  area  in  Lower 
Egypt  is  to  be  diverted  from  cotton  to  cereals.  In 
Upper  Egypt  also  a  smaller  planting  of  cotton  is  be- 
lived  to  be  likely,  owing  to  the  revival  of  sugar-cane 
planting.  The  reduction  in  area,  it  is  stated,  however, 
will  not  necessarily  mean  a  corresponding  diminution 
in  yield,  as  the  Government  has  practically  resolved 
to  take  over  the  supervision  of  the  crop  this  year. 
This, it  is  thought ,'will  mean  an  intelligent  fighting  of 
the  cotton  pest,  and  consequently  a  much  smaller 
loss  in  yield  through  it  than  was  occasioned  last  year. 


THE   NEW    YORK   CENTRAL   IN   A    YEAR   OF 
DEPRESSION. 

Like  the  other  railroads  of  the  country,  the  New 
York  Central  had  trying  conditions  to  contend  with 
during  the  calendar  year  1908,  the  period  covered  by 
the  present  annual  report.  With  that  fact  in  mind, 
the  results  disclosed  must  be  regarded  as  eminently 
satisfactory.  In  a  measure  the  years  immediately 
preceding  were  trying  ones,  too,  but  in  a  different  way. 
In  these  years  operating  cost  kept  steadily  mounting 
up  until  a  point  was  reached  where  the  large  expansion 
in  business  which  occurred  year  by  year  simply  added 
to  gross  revenues  without  bringing  any  increase  in  the 
net.  This  means  that  the  company  was  netting  no 
return  on  the  large  extra  capital  investment  in  the 
shape  of  new  stock  and  debt  which  it  had  been  obliged 
to  make  to  provide  the  increased  facilities  to  handle 
the  larger  volume  of  traffic. 

In  reviewing  the  report  for  1907,  we  expressed  the 
situation  in  a  graphic  way  by  pointing  out  that  in  the 
three  years  from  1904  to  1907  gross  earnings  had  risen 
almost  $20,000,000,  bringing  them  close  to  the 
$100,000,000  mark — that  is,  had  increased  from 
$78,573,208  to  $98,369,059— but  the  net  revenues, 
even  after  cutting  out  entirely  in  1907  the  special 
appropriations  for  new  construction  and  equipment, 
had  remained  practically  stationary,  having  been  for 
1907  $22,565,725  and  for  1904  $22,450,823. 

In  1908  the  situation  was  exactly  reversed.  Rail- 
road properties  and  railway  management  were  again 
put  to  the  test,  and  a  very  crucial  test  it  was;  but 
this  time  the  difficulty  arose  from  extreme  depression 
in  trade  and  a  resulting  collapse  in  the  volume  of 
railroad  transportation  service  to  be  rendered.  Pre- 
viously the  railroads  had  had  more  business  than  they 
could  handle  with  due  economy.  Now  they  did  not 
have  enough.  On  the  other  hand,  there  was  an 
amelioration  of  the  adverse  conditions  under  which 
railroad  operations  had  previously  been  conducted. 
It  is  an  ill  wind  that  blows  no  good  to  any  one,  and  in 
this  instance  the  falling  off  in  traffic  brought  with  it 
a  compensating  advantage  in  the  fact  that  the  railroads 
were  able  once  more  to  get  control  of  their  expense 
accounts.  The  railroad  manager  again  came  to  his 
own  and  was  given  a  chance  to  demonstrate  what 


could  be  accomplished  by  efficiency  in  operations 
when  there  were  no  al)normal  obstacles  to  overcome. 
Prior  to  this  his  efforts  in  that  direction  had  counted 
for  little  or  nothing. 

All  this  is  equivalent  to  saying  that  where  previously 
it  was  impossible  to  prevent  enormous  increases  in  the 
expenses,  now  the  Central  management  succeeded  in 
effecting  a  noteworthy  decrease  in  the  same.  The 
distinctive  feature,  therefore,  in  the  results  for  1908  is 
not  alone  the  shrinkage  in  tonnage  and  in  gross 
revenues,  which  was  of  large  magnitude,  but  the 
coincident  great  saving  effected  in  the  expenses.  In 
the  present  article  we  shall  confine  ourselves  entirely 
to  the  Central  proper,  without  including  any  of  the 
subsidiary  lines,  like  the  Michigan  Central,  the  Lake 
Shore,  the  "Big  Four,"  the  Pittsburgh  &  Lake  Erie, 
the  Rutland,  &c.,  which,  together  with  the  Central 
itself,  make  up  what  is  known  as  the  New  York  Central 
System.  The  totals  for  the  whole  system  are  not  yet 
available.  When  received  they  will  surely  be  found 
interesting  and  instructive.  With  them  in  our  pos- 
session it  will  be  possible  to  see  whether  the  policy  of 
retrenchment  and  economy  and  efficiency  in  opera- 
tions observable  in  the  case  of  the  Central  proper  has 
extended  in  the  same  manner  and  degree  to  other  parts 
of  the  system.  For  the  present  the  chief  feature  is 
that  gross  earnings  on  the  Central  itself  were  reduced 
$9,519,691  (the  gross  falling  from  $98,369,059  in  1907 
to  $88,849,367  in  1908),  but  that  this  was  attended 
by  a  diminution  of  $10,384,249  in  the  expenses,  thus 
yielding  an  actual  gain  in  net  of  $864,557.  It  is 
proper  to  say  here  that  in  presenting  the  figures  for 
1908  the  managers  have  continued  the  old  system  of 
classification  and  accounting,  instead  of  showing  the 
results  according  to  the  Inter-State  Commerce  methods. 
This  was  done  so  as  to  have  correct  comparisons  with 
the  preceding  year.  In  the  1909  report  the  results 
for  both  years  will  be  on  the  Inter-State  Commerce 
basis.  The  monthly  returns  have  already  been 
changed  to  conform  to  the  new  method. 

When  the  expense  accounts  are  closely  scrutinized, 
the  process  by  which  retrenchment  was  accomplished 
is  made  very  plain.  The  V^ulk  of  the  reduction  in  ex- 
penses is  found  under  the  head  of  "Conducting  Trans- 
portation," where  efficiency  and  good  management 
count  for  most.  Of  the  total  decrease  of  $10,384>249 
in  expenses,  cost  of  conducting  transportation  is  re- 
sponsible for  $7,236,547,  the  amount  spent  in  this  way 
having  been  reduced  from  $45,995,903  in  1907  to 
$38,759,355  in  1908.  In  one  direction  it  was  not 
possible  to  attain  as  high  a  degree  of  efficiency  as  in 
other  years,  as  is  evident  from  the  fact  that i the  aver- 
age train-load,  including  company  freight,  was  only 
441  tons  in  1908,  as  against  481  tons.  ,  Of  course  the 
irregularity  in  traffic  movements  occasioned  by  the 
dwindling  in  the  volume  of  tonnage  was  responsible 
for  the  smaller  train-load.  Nor  was  there  any  decrease 
in  wages.  The  improvement  was  effected  in  another 
way:  there  was  a  reduction  in  the  force  of  employees. 
Moreover,  railroad  labor  being  in  over-supply j  it  was 
amenable  to  more  careful  supervision  and  stricter 
discipline,  improving  the  service  and  at  the  same  time 
reducing  the  cost  of  the  same.  There  was' some  saving, 
also,  through  the  circumstance  that  fewer ' foreign  cars 
were  in  service  (the  traffic  being  light)!  and  that  the 
,per  diem  charge  for  the  use  of  foreign  eairls  was  re- 
duced. !  *!Ovi; 
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In  expenditures  for  "Maintenance  of  Way  and 
Structures"  there  was  a  saving  of  $1,69:^,762.  This 
was  distributed  quite  generally  through  the  various 
accounts.  The  expense  for  renewal  of  rails  was  but 
slightly  below  that  of  the  previous  year  anrl  the 
charges  for  renewal  of  ties  increased.  Broadly  speak- 
ing the  property  was  well  cared  for.  In  Maintenance 
of  Equipment  there  was  a  decrease  of  $1,403,347. 
Under  this  head  the  various  repair  items  show  large 
decreases,  but  this  does  not  imply  skimping,  it  being 
due  to  the  fact  that  so  many  of  the  cars  and  locomo- 
tives were  idle  and  therefore  were  not  in  need  of 
repairs.  Altogether  the  circumstance  that  it  was 
found  possible  to  reduce  expenses  without  impairing 
the  physical  standard  of  the  property  is  one  of  the 
gratifying  features  in  the  report. 

We  have  stated  that  net  earnings  as  compared  with 
the  preceding  year  had  increased  $864,557,  but  this 
refers  entirely  to  the  results  from  transportation  ser- 
vices. In  the  income  from  investments  there  was  a 
noteworthy  contraction,  reflecting  the  diminished 
profits  of  the  subsidiary  lines  in  the  stock  of  which  the 
Central  has  large  holdings.  For  instance  the  Lake 
Shore  paid  only  12%  dividends  in  1908.  against  14% 
in  1907,  and  the  Michigan  Central  paid  only  6%, 
against  8%.  In  the  aggregate  the  loss  in  income 
from  investments  was  $1,104,972.  Owing  to  this 
diminution  the  final  net  earnings  were  $240,414 
smaller  than  in  1907.  The  loss  came  concurrently 
with  an  increase  of  $1,767,537  in  fixed  charges.  Le.st 
any  one  imagine  that  this  increase  in  fixed  charges 
represents  entirely  or  chiefly  a  larger  call  for  interest 
on  outstanding  obligations  we  hasten  to  say  that  the 
biggest  single  item  in  this  increase  is  an  addition  of 
$973,090  to  the  taxes  paid  on  real  estate,  which  taxes 
rose  from  $2,180,248  in  1907  to  $3,153,338  in  1908. 

The  loss  in  net  combined  with  the  increase  in  charges 
necessitated  a  reduction  in  the  dividends  on  Central 
stock  from  6%;  in  1907  to  5%  in  1908.  Over  and 
above  the  requirements  for  the  5%  dividends,  a  surplus 
of  $144,276  remains  on  the  operations  of  the  twelve 
months — ^vi'hich  is  obviously  not  bad  for  such  a  period 
as  1908  was.  We  notice  that  in  the  profit  and  loss 
account  some  large  items  have  been  charged  off  against 
accumulated  surplus  income.  One  item  in  particular 
is  the  $1,495,000  discount  on  account  of  the  gold  de- 
bentures of  1904.  The  payments  on  this  account 
might  have  been  spread  over  a  series  of  successive 
years,  but  it  was  thought  best  to  clean  up  the  whole 
thing  at  one  operation. 

As  far  as  the  decrease  in  earnings  is  concerned,  it 
extended  to  both  passenger  and  freight .  The  passen- 
ger revenues  were  reduced  $2,013,367.  It  is  stated  in 
the  report  that  the  deioreasewas  about  equally  divided 
between  local,  commutation  and  inter-line  business. 
In  the  freight  earnings  the  decrease  reached  $8,205,899. 
It  is  pointed  out  that  the  volume  of  tonnage  carried 
records  a  decrease  in  nearly  all  of  the  classified  com- 
modities, the  greatest  reduction.^  being  in  grain,  bi- 
tuminous coal,  ores  and  lumber.  Aggregate  tonnage 
fell  from  47,422,174  tons  in  1907  to  39,105,955  tons 
in  1908,  and  of  this  decrease  of  8,316,219tons,3,200,- 
120  tons  was  in  coat  and  coke.  The  loss  in  the  tonnage 
of  bituminous  coal,  it  is  .stated,  was  in  part  due  to  the 
suspension  of  labor  in  the  Morris  Run  district  during 
eight  months  of  the  year.  It  happens  that  the  average 
rate  received  per  ton  per  mile  on  the  freight  traffic  as  a 


whole  shows  a  slight  improvement,,  being  6.43  mills 
per  ton  per  mile  for  1908,  against  6.24  mills  for  1907. 
This  slight  rise  in  average  follows  fro  m  the  fact  that  the 
loss  in  tonnage  of  merchandise  and  other  freight  of 
the  higher  classes  was  not  proportionately  as  great 
as  in  the  tonnage  of  commodities  of  lower  grade. 

The  ext  raordinary  expenditures  for  the  year  charged 
to  capital  account  aggregated  $13,248,069,  of  which 
$5,603,731  was  for  additions  to  property  and  $7,644,- 
337  was  for  constructio  n  work  on  leased  lines  and  for 
Grand  Central  terminal  improvement, charged  in  part 
against  funds  provided  by  lessor  companies.  Every- 
thing possible  had  to  be  charged  to  capital,  since 
earnings  were  so  greatly  reduced.  As  is  known, 
$13,000,000  of  gold  debentures  of  1904  were  put  out 
in  1908.  At  the  close  of  the  calendar  year  the  posi  tion 
of  the  Central  and  its  principal  subsidiaries  as  regards 
cash  resources  was  one  of  unusual  strength.  The 
Central  itself  held  no  less  than  $16,018,182  of  cash, 
the  Lake  Shore  held  $14,418,964  and  the  Michigan 
Central  held  $3,683,939. 


THE    UNITED   STATES   STEEL  CORPORATION 

The  annual  report  of  the  Steel  Coi'poration  for  the 
late  calendar  year  comes  at  the  moment  when  a  new 
tariff  bill  has  been  introduced  in  Congress  proposing 
a  sharp  cut  in  duties  on  articles  of  iron  and  steel . 
The  general  assumption  is  that  lower  duties  on  foreign 
iron  and  steel  mean  diminished  profits  on  the  domestic 
products.  Whether  this  will  prove  true  in  the  case 
of  the  Steel  Corporation  remains  to  be  seen.  Through 
the  expenditure  of  enormous  sums  of  money,  chiefly 
derived  from  earnings,  for  improvements  and  in  the 
building  of  additional  plants  of  the  most  modern  type,. 
the  Steel  Corporation  has  put  itself  in. position  where 
it  can  turn  out  its  products  at  the  very  lowest  imit  of 
cost.  This  is  an  advantage  the  imjxn-tance  of  which 
should  not  be  lost  sight  of.  Wage  reductions  may  also 
serve  to  diminish  the  inroads  on  profits,  supposing 
that  a  lower  range  of  values  is  permanently  to  rule 
as  a  result  of  the  cut  in  duties,  though  it  is  by  no 
means  certain  that, with  a  revival  of  trade  activity, 
values  would  not  again  rise,  notwithstanding  the  lower 
duties . 

We  make  these  preliminary  remarks  because  what- 
ever the  course  of  prices  in  the  future  and  whatever 
the  range  of  tariff  duties,  it  seems  unlikely  that  the 
Steel  Corporation  will  ever  he  called  upon  to  endure 
more  unfavoral)le  conditions  than  those  which  it  en- 
countered during  the  period  covered  by  the  annual 
report  now  at  hand.  The  year  1908,  aff  every  one 
knows,  was  a  period  of  intense  business  depression 
throughout  the  whole  range  of  industries.  In  none  of 
the  industries  was  the  depression  so  pronounced  as  in 
the  iron  and  steel  industry.  The  reason  for  this |  of 
course,  is  that  the  steel  industry  is  so  largely  dependent 
upon  the  orders  of  the  railroads  and  the  railroads  were 
sustaining  such  frightful  losses  in  revenues  that  they 
had  to  keep  down  their  orders  to  the  lowest  possible 
limit  consistent  with  safe  operation.  As  a  result  the 
profits  of  the  Steel  Corporation  in  1908 'were  cut  in 
two.  The  point  which  it  is  important  to  bear  in  mind 
is  that  this  great  diminution  in  jjrofits  followed  not  as 
a  consequence  of  lower  prices,  but -of  a  tremendous 
shrinkage  in  business.  The  report  tells;  us  on  page  26 
that  in  the  domestic  trade  the  prices  rn^ceived- for  steel 
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products  shipped  in  1908  averaged  substantially  the 
same  as  those  received  in  the  preceding  year.  Also, 
we  are  told  that  for  exported  material  of  all  kinds  the 
average  prices,  while  somewhat  lower  than  those  re- 
<;eived  in  the  preceding  year,  compared  very  favorably 
with  the  average  for  domestic  business. 

The  application  of  all  this  will  readily  appear.  The 
recent  cuts  in  prices  for  various  articles  of  iron  and 
•steel  make  it  probable  that  the  average  of  prices  for 
1909  will  be  lower  than  for  1908,  whatever  the  course 
of  tariff  legislation.  On  the  other  hand ,  it  seems  equal- 
ly certain  that  the  volume  of  business  will  be  larger; 
for  when  tariff  legislation,  which  is  having  such  an 
unsettling  effect  in  so  many  different  lines  of  business, 
is  once  out  of  the  way  and  uncertainty  in  that  regard 
removed,  there  appears  to  be  no  reason  to  doubt 
that  trade  activity  will  be  resumed.  We  may  be  sure, 
too,  that  in  no  industry  will  the  beneficial  effects  be 
so  quickly  or  so  strikingly  manifest  than  in  the  iron 
and  steel  trades.  In  brief,  then,  though  prices  may 
be  off.  the  larger  volume  of  business  done  should  serve 
as  more  than  an  offset,  allowing  aggregate  profits  to 
show  recovery  from  the  extreme  low  point  reached 
during  1908. 

•  Yet  in  1908,  the  worst  period  of  depression  en- 
countered by  the  Steel  Corporation  since  its  organi- 
zation, the  company  earned  its  dividends  in  full, 
namely  7%  on  the  preferred  stock  and  2%  on  the 
common  stock,  and  had  a  very  comfortable  balance 
left  over  on  the  operations  of  the  twelve  months. 
Accordingly  it  seems  reasonable  to  conclude  that  any 
change  in  1909  will  be  a  change  for  the  better.  Prob- 
ably few  persons  appreciate  how  extreme  the  collapse 
in  the  iron  and  steel  business  was  in  1908.  The  Steel 
report  serves  to  give  prominence  to  that  fact.  In 
1907  the  net  earnings  of  the  subsidiary  companies 
were  $160,964,673.  For  1908  they  were  only  $91,- 
847,710,  a  loss  in  net  in  this  single  period  of  twelve 
months  of  $69,116,963.  If  we  take  the  result  reached 
after  deducting  interest  and  sinking  fund  charges 
and  payments  into  the  depreciation  and  extinguish- 
ment and  extraordinary  replacement  funds,  the  con- 
trast is  yet  more  striking.  In  that  way  we  get  the 
amount  remaining  available  for  dividends.  In  1908 
the  amount  so  available  was  only  $45,728,713,  whereas 
the  amount  in  1907  had  been  $104,565,563,  showing 
a  reduction  in  the  available  dividend  fund  in  the  large 
sum  of  $58,836,850. 

That  with  such  a  tremendous  shrinkage  the  Steel 
Corporation  should  have  had  enough  to  meet  its 
dividend  requirements,  with  a  surplus  left  over,  is  the 
best  evidence  that  could  be  offered  of  its  inherent 
strength  in  the  matter  of  earning  capacity.  The  pre- 
ferred dividends  called  for  $25,219,677  and  the 
common  dividend  for  $10,166,050,  making  together 
$35,385,727,  as  against  an  available  sum  on  the  opera- 
tions of  the  twelve  months  of  $45,728,713,  leaving  a 
surplus  of  over  10  million  dollars — $10,342,986.  In 
1907  the  surplus  above  the  dividend  requirement  was 
no  less  than  $69,179,836,  and  out  of  this  an  appropria- 
tion of  $54,000,000  was  made  on  account  of  the  con- 
struction and  acquisition  of  additional  property,  new 
plants,  &c.,  &c.  In  1908  the  company  was  obliged  to 
forego  any  appropriation  of  that  kind,  but  that  has 
been  the  full  extent  of  the  influence  of  the  hard  times 
pon  the  company's  affairs;  and  the  appropriations 
of  previous  years  were  of  such  tremendous  magnitude 


that  there  was  really  no  necessity  of  further  contribu- 
tions of  the  same  sort  in  1908.  As  a  matter  of  fact, 
the  company  could  get  along  without  special  appro- 
priation of  this  kind  for  quite  a  while,  for  it  still  holds 
large  amounts  unused  out  of  the  contributions  of 
previous  years  to  the  various  funds. 

It  must  not  be  supposed  that  in  1908  the  Steel 
Corporation  made  no  contributions  whatever  to  any 
of  the  improvement  or  debt-extinguishment  funds. 
In  truth  it  made  quite  considerable  contributions  of 
this  kind  in  the  ordinary  way.  It  was  only  the  large 
special  appropriations  that  it  was  obliged  to  withhold. 
The  $10,342,986  surplus  which  we  have  stated  was  left 
on  the  operations  of  1908  over  and  above  the  dividend 
requirement  remained  after  sinking  fund  payments 
aggregating  $6,973,273  and  after  $11,532,896  con- 
tributed to  the  extraordinary  replacement  funds  and 
$3,844,214  contributed  to  the  depreciation  and  ex- 
tinguishment funds.  In  other  words,  the  Steel  Cor- 
poration in  one  of  the  very  worst  years  ever  known  in 
the  steel  trade  earned  its  dividends  in  full  with 
$10,000,000  left  over, after  having  contributed  no  less 
than  $22,350,384  to  the  improvement  and  debt 
extinguishment  funds. 

Perhaps  the  most  striking  measure  of  the  loss  in 
business  sustained  is  furnished  when  we  take  the 
aggregate  gross  value  of  the  commercial  transactions 
conducted  by  the  respective  companies  (this  including 
sales  made  between  the  subsidiary  companies)  and 
the  gross  receipts  of  the  transportation  companies  for 
services  rendered  both  to  subsidiary  companies  and 
to  the  public.  For  1907  the  aggregate  of  sales  and 
receipts  had  been  $757,014,767.  For  1908  the  corre- 
sponding aggregate  was  only  $482,307,840,  showing  a 
decrease  in  the  prodigious  sum  of  $275,000,000.  The 
average  number  of  employees  in  the  service  of  the 
different  companies  was  only  165,211,  against  210,180 
in  1907,  showing  a  reduction  of  45,000  employees. 
The  amount  paid  in  salaries  and  wages  was  reduced, 
roughly,  $40,000,000,  falling  from  $160,825,822  in 
1907  to  $120,510,829  in  1908. 

Production  suffered  a  striking  diminution  in  all 
directions.  Only  16,662,715  tons  of  iron  ore  were 
mined,  against  23,980,558  tons  in  1907;  only  8,169,931 
tons  of  coke  were  manufactured,  against  13,544,764 
tons;  only  2,186,007  tons  of  limestone  were  quarried, 
against  3,201,222  tons.  The  blast  furnace  products 
aggregated  only  6,934,408  tons,  against  11,422,795 
tons;  the  steel  ingot  production  only  7,838,713  tons, 
against  13,342,992  tons,  and  the  total  of  rolled  and 
other  finished  steel  products  for  sale  only  6,206,932 
tons,  against  10,564,537  tons.  This  total  of  6,206,932 
tons  of  finished  products,  we  are  told,  was  the  lowest 
for  any  calendar  year  since  the  Steel  Corporation  was 
organized.  Of  Portland  cement,  however,  the  output 
was  4,535,300  bbls.,  against  2,129,700  bbls.  The 
report  states  that  near  the  close  of  the  year  an  exten- 
sion of  the  cement  plant  at  Universal,  Pa.,  was  com- 
menced, which  will  increase  the  daily  capacity  of  this 
plant  from  4,000  to  10,000  bbls.  With  the  completion 
of  that  extension,  the  annual  capacity  of  the  cement 
plants  operated  by  the  Universal  Portland  Cement  Co. 
(a  subsidiary  concern)  will  be  8,200,000  bbls. 

The  favorable  position  in  which  the  Steel  Corpora- 
tion finds  itself  and  the  satisfactory  results  it  is  able 
to  display  are  due,  as  already  stated,  to  the  enormous 
sums  of  money  applied  towards  improvements  and  in 
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the  building  and  acquisition  of  new  plants.  The 
money,  as  also  already  stated,  came  chiefly  from 
earnings.  We  have  in  previous  annual  reviews  fur- 
nished figures  to  show  the  magnitude  of  the  appropria- 
tions for  these  purposes  and  the  amount  of  surplus 
earnings  applied  in  the  same  way.  But  with  each 
succeeding  year  the  figures  become  more  imposing, 
and  therefore  the  statement  deserves  to  be  brought 
forward  and  its  significance  re-emphasized.  The  bal- 
ance sheet  shows  for  Dec.  31  1908  undivided  surplus 
for  the  Steel  Corporation  and  its  subsidiary  companies 
in  amount  of  $133,415,214,  of  which  only  $25,000,000 
was  provided  at  organization,  the  other  $108,415,214 
having  been  accumulated  out  of  earnings.  This  is 
entirely  independent  of  the  amount  standing  to  the 
credit  of  the  sinking  and  reserve  funds,  which  reaches 
$64,879,359,  and  the  amount  standing  to  the  credit 
of  the  bonds  sinking  fund,  which  is  given  as  $38,074,- 
012.  Altogether,  therefore,  the  three  items  represent 
a  total  of  over  211  million  dollars. 

This,  however,  tells  only  part  of  the  story.  Large 
sums  applied  out  of  earnings  no  longer  appear  in  the 
accounts,  having  been  marked  off  the  books  from 
among  the  assets,  with  corresponding  reductions  on 
the  liabilities  side.  There  is  a  statement  in  the  re- 
port which  gives  the  accumulated  surplus  for  the 
period  from  April  1  1901  (the  date  of  the  organization 
of  the  company)  to  Dec.  31  1908  after  the  deduction 
of  charges  and  the  payment  of  dividends.  The  sur- 
plus thus  given  amounts  to  $242,906,841.  It  should 
be  distinctly  understood,  however,  that  this  is  the 
surplus  after  the  large  yearly  sinking  fund  contribu- 
tions and  also  the  appropriations  for  the  depreciation 
and  extinguishment  funds  and  the  extraordinary  and 
special  replacement  funds.  These  appropriations  have 
been  of  very  large  extent .  Following  the  plan  pursued 
by  us  in  previous  years,  we  undertake  to  showinthe 
table  which  follows  what  these  appropriations  and 
contributions  aggregate  for  the  whole  of  the  period 
since  the  inception  of  the  enterprise.  We  start  with 
the  recorded  surplus  of  $242,906,842  and  then  add 
the  amounts  which  were  deducted  each  year  before 
arriving  at  the  surplus. 

EARNINGS  APPLIED  IN  IMPROVEMENTS  AND  EXTENSIONS. 

Aggregate  net  income  (above  charges  and  above  contributions 
to  various  funds)  from  date  of  organization  (April  1  1901) 
to  Dec.  311908 $540,647 ,  148 

Dividends  paid — 

On  preferred  stock   (54M%) $218,975,275 

On  common  stock  (15^%) 78,765,032   297.740,307 


Surplus $242,906,841 

Add  contributions  to  sinking  funds,  to  depre- 
ciation and  extinguishment  funds  and  to 
extraordinary  and  special  replacement  and 
Improvement  funds — ■ 

Calendar  year  1908 $22,350,384 

do  do    1907 32,857,241 

do  do    1906 34,707,335 

do  do    1905 27,405,062 

do  do    1904 18,207,328 

do  do    1903 29,292,866 

do  do    1902 27,814,389    192,634,605 


Aggregate  amount  of  net  earnings  put  into  property $435,541,446 

It  will  be  seen  from  the  foregoing  that  in  the  less 
than  eight  years  of  its  existence,  the  Steel  Corporation 
has  taken  out  of  earnings  and  put  into  the  property, 
and  applied  to  its  improvement,  enlargement  and  ex- 
tension, the  enormous  sum  of  $435,541,447.  If  the  com- 
pany should  have  another  such  prosperous  year  as  it 
had  in  1907  and  apply  similar  amounts  as  in  that  year, 
it  would  be  found  that  the  whole  of  the  $508,000,000 
common  stock,  whether  it  originally  represented  a 
cash  investment  or  not,  had  been  paid  for  out  of 
earnings . 

A  statement  in  the  report  notes  that  since  the  or- 
ganization of  the  company  there  has  been  expended 


for  additional  property  and  construction  (exclusive 
of  the  cost  of  the  stock  of  the  Tennessee  Coal  &  Iron 
Co.  and  the  cost  of  the  Union  Steel  and  Clairton  Steel 
companies), and  for  extraordinary  replacements  and 
betterments,  the  sum  of  $348,032,939.  What  has  been 
effected  through  this  large  expenditure  is  indicated- 
by  another  table  in  the  report  showing  the  increase' 
in  capacity  of  the  plants  between  April  1  1901  and 
Jan.  1  1909.  The  blast-furnace  capacity  is  now 
14,990,000  tons,  against  7,440,000  tons,  an  increase 
of  7,550,000  tons,  of  which  only  2,228,000  tons  is  due 
to  the  purchase  of  the  Tennessee  Coal  and  other  com- 
panies and  5,322,000  tons  is  due  to  additions  and  im- 
provements made  in  the  plants  of  the  subsidiary 
companies  since  their  acquirement  by  the  Steel  Cor- 
poration. Similarly  the  steel  ingot  capacity  has  been 
increased  from  9,425,000  tons  to  17,070,000  tons, 
5,887,000  tons  of  this  increase  being  due  to  additions 
and  improvements.  The  capacity  for  rolled  and  other 
steel  and  iron  products  for  sale  has  been  increased 
from  7,719,000  tons  to  12,900,000  tons,  3,678,000  tons 
being  due  to  improvements.  The  cement  capacity 
has  been  increased  from  500,000  barrels  to  6,100,000 
barrels . 

Attempts  are  often  made  to  create  an  impression 
that  the  Steel  Corporation  is  anxious  to  estabhsh  a 
monopoly  in  the  manufacture  of  iron  and  steel.  The 
report  shows  that  notwithstanding  the  increase  in 
capacity  by  purchase  of  other  companies  and  by  ex- 
tensions completed,  the  subsidiary  companies  of  the 
corporation  have  not  in  the  aggregate  retained  their 
relative  position  in  the  trade.  Taking  the  figures  of 
production  of  pig  iron  and  steel  (the  basic  products), 
a  comparison  between  1908  and  1901  in  respect  of  the 
proportion  of  the  iron  and  steel  business  controlled 
by  the  subsidiary  companies  of  the  Steel  Corporation 
and  by  other  manufacturers  shows  that  in  the  case  of 
pig  iron  the  percentage  of  the  Steel  Corporation  to  the 
whole  has  remained  substantially  unchanged,  being 
43K%  for  1908  as  against  43.2%  in  1901,  while  the 
Steel  Corporation's  percentage  of  the  steel  production 
has  declined  from  66.2  to  56.4.  Obviousl}^,  therefore, 
if  any  desire  exists  to  create  a  monopoly,  very  little 
progi'ess     is     being     made     in     that     direction. 


RAILWAY  GROSS  EARNINGS  FOR  FEBRUARY. 

In  the  number  of  our  "Railway  Earnings  Section" 
which  we  issue  as  a  supplement  to-day  to  our 
paper  we  show  both  the  gross  and  the  net  earnings 
for  the  month  of  January  of  all  the  railroads  of  the 
United  States  which  are  obliged  to  file  monthly  re- 
ports with  the  Inter-State  Commerce  Commission  at 
Washington.  A  few  roads  which  make  it  a  practice 
to  furnish  early  preliminary  estimates  have  already 
submitted  figures  for  the  month  of  February,  but 
relating  of  course  only  to  the  gi'oss.  It  takes  from 
30  to  50  days  after  the  close  of  the  month  to  obtain 
audited  returns  of  both  gross  and  net.  On  the  other 
hand,  current  estimates  of  the  gross  can  of  course  be 
given  shortly  after  the  close  of  the  month . 

Following  our  usual  practice  we  bring  together  the 
figures  of  the  roads  which  submit  these  early  approxi- 
mations. It  is  gratifying  to  find  that  for  February^ 
as  for  January,  the  record  is  one  of  improvement  over 
1908.  It  must  not  be  forgotten,  however,  that  in 
comparing  with  1908  we  are  comparing  with  very 
small   totals.     Hence   the   gain  represents   merely  a. 
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recovery  of  what  was  lost  last  year  or,  to  be  more 
accurate,  it  represents  a  recovery  of  a  part  of  what  was 
lost  last  year.  For,  speaking  of  the  roads  collectively, 
the.  1909  earnings  are  l)y  no  means  equal  to  those  of 
1907.  Our  tables  comprise  5;}  roads,  operating  81,871 
miles  of  line.  On  these  roads  there  is  an  increase  of 
$4,133,500,  or  9.02%.  On  the  other  hand,  our  early 
compilation  for  February  1908,  covering  a  slightly 
larger  aggregate  of  mileage,  showed  a  loss  of  $5,706,- 
584,  or  10.71%.  The  following  furnishes  a  summary 
of  the  early  February  totals  for  each  year  back  to 
1897. 


Mileage. 

Gross  Earnings. 

Increase  (  +  ) 

Fetfruary 

or 

Year 

Yr.  Pre- 

In- 

Year 

Year 

Decrease  ( — ). 

Given. 

ceding 

cr'se. 

Given. 

Preceding. 

Year. 

Roads 

Miles. 

Miles. 

10 

$ 

S 

$               % 

1897  L. 

125 

91,864 

01,177 

0.86 

33,393,769 

34,087,463 

—693,694    2.03 

1898.- 

12ti 

95,506 

94,571 

0.99 

39,207,730 

34,335,397 

+  4,872,333  14.19 

1899.. 

118 

92,273 

91,211 

1  16 

37,059.046 

37,580,536        —521,490]    1.38 

1900  . . 

103 

94,042 

91,829 

2.41 

43,739,072 

36,447,592     -j-7, 292,080:20.01 

1901  .  - 

105 

98,076 

95,283 

2.93 

.50,430,204 

46,733,346     +3,096.8581    7.91 

1902  __ 

92 

94,914 

93,269 

1.76 

50,301,694 

48,404,740 

+  1,S9(),964 

3.75 

1903  __ 

78 

96,646 

94,496 

2.27 

55,694,648 

48,912,743 

+6,781,905 

13.87 

1904  .- 

67 

82,882 

80,691 

2  71 

45,889,825 

46,032,562 

—142,737 

0.31 

1905  _ . 

61 

82,193 

80,429 

2.19 

43,651,281 

44,914,739 

—  1,203,4.58 

2.81 

1906  -  - 

58 

83.265 

81,405 

2.28 

53,838,007 

42.850.373 

+  10,988,234 

25.64 

1907 -. 

67 

93,497 

91,740 

1.91 

05,168,022 

63,850,213     +1,317,809 

2.06 

1908  . . 

59 

84,405 

83,328 

1.29 

47,582.490 

53.289,074 

—5.706,584 

10.71 

1909.. 

5.i 

81,871 

80,308 

1.29 

49,515,764 

45,382,258 

+  4,133,.500 

9.U2 

Jan.  1 

loFcb 

.28. 

1897.. 

125 

91,864 

91,177 

0.86 

67,321,230 

70,779,471 

—3,458,241 

4.88 

1898]-. 

125 

95,357 

94,427 

0.99 

80,195,211 

69,217,374 

+  10,977,837 

15.86 

1899  -  - 

117 

92,236 

91,174 

1.16 

79,001,425 

76,844,948 

+  2,156,477 

2.81 

1900 -- 

102 

93,769 

91,556 

2.41 

92,050,260 

78,114,962 

+  13,941,298 

1.78 

1901 -- 

104 

98,039 

95,246 

2  98 

106.690,137 

98,151,022 

+  8,539,115 

8.70 

1902  .  - 

92 

94,914 

93,269 

1.73 

108,781,813 

102,.330,497 

+  6,451,316 

6.30 

1903  -  - 

78 

96,646 

94 ,496 

2.27 

117,867,542 

105,478,219  +12.389,323 

11.75 

1904.. 

07 

82,882 

80.691 

2.71 

94,786,426 

96,803.491 

—2.017,065 

2.08 

1905  -  - 

60 

80,087 

78,.369 

2.19 

92,750, .575 

91,098,787 

+  1,657,788 

1.82 

1906  . . 

57 

82,729 

80,928 

2.23 

111,888,088 

91,312.897 

+  20,575,191 

22.53 

1907 -. 

67 

93,497 

91,740 

1.91 

136,240,193 

133, 124, .581 

+  3,115,612 

2.34 

1908 -- 

59 

84,405 

83,328 

1.29 

99,975,812 

110.477.618 

— 10„501,806 

9.51 

1909 -- 

53 

81,871 

80.308 

1.29 

101,458,518 

95,122.719 

+  0,335,799 

6.66 

Note. — We  do  not  include  the  Mexican  roads  in  any  of  the  years. 

As  concerns  the  influences  at  work  during  February, 
trade  of  course  was  more  active  than  at  the  time  of  the 
intense  depression  in  business  twelve  months  before. 
It  nevertheless  fell  far  short  of  its  full  normal  volume. 
Weather  conditions  were  not  much  of  a  drawback  in 
either  year,  the  winter  having  on  the  whole  been  very 
mild  over  the  country  at  large,  though,  as  usual,  some 
particular  sections  and  some  particular  roads  suffered 
from  snow  or  from  excessive  rains.  In  the  matter  of 
the  leading  staples.  Southern  roads  had  the  advantage 
of  a  larger  cotton  movement  and  Western  roads  of  a 
larger  grain  movement.  It  should  be  noted  that  the 
month  this  year  had  one  day  less  than  last  year, 
February  1908  having  been  a  leap  year.  But  if,  on 
the  one  hand,  the  absence  of  the  extra  day  served  to 
make  the  improvement  in  1909  less  marked  than  it 
otherwise  would  have  been,  on  the  other  hand  the  ex- 
istence of  the  extra  day  in  1908  reduced  the  loss  below 
what  it  would  have  been  at  that  time  save  for  that 
fact. 

With  the  exception  of  oats  the  receipts  of  all  the 
leading  cereals  at  the  Western  primary  markets  in 
February  1909  ran  heavier  than  in  February  1908. 
Taking  the  figures  for  the  even  four  weeks,  the  deliveries 
of  wheat,  corn,  oats,  barley  and  rye  combined  were 
41,574,469  bushels  in  1909.  as  against  38,092,372 
bushels  in  1908.  In  the  following  we  show  the  details 
of  the  Western  grain  movement  in  our  usual  form. 


WESTERN  FLOUR  AND  GRAIN  RECEIPTS. 


Four  weel<s  end- 
ing Feb.  28.  Flour.  Wheal.  Corn.  Oals. 

Chicago^  0bls.)  (bush.)  (bush.)  (hush.) 

1909 664,718  731,350  7,7.58,410  5,050,285 

1908 807,562  627,655  6,729,249  5,976,316 

Milwaukee — 

1909 256,478  276,600  633,700  643,600 

1908- -.  191,375  374,000  371,000  626,000 

St.  Louis— 

1909-. 229,550  1,020,900  1,837,290  1,209,625 

1908 196,670  846,000  1,638,750  1.609,200 

Toledo — 

1909 66,900  301,300  105,800 

1908 70,000  482,300  168,000 


Barley. 

(bush.) 
2,425,343 
1,497,100 

900,000 
894,000 

318,,500 
184,600 


Rye. 

(bush.) 

122,000 

117,500 

68,100 
90,000 

14,000 
19,237 

3,000 
2,000 


Detroit— 

1909 

1908 

Cleveland — 

1909... 

1908 

Pforia — 

1009 

1908 

DvLuth — 

1909 

1908 

Minneapolis- 

1909 

1908 

Kansas  Cily- 

1909-- 

1908 


Flour, 
(bbis.) 

13,200 
12.000 

3.863 
4,386 

113.450 
85.900 

9.045 


W  Ileal, 
(bush.) 

125,161 
88,429 

28,690 
56.709 

85,000 
166,000 

700,969 
1,714,645 

5,7.32,210 
5,064,000 

2,445,400 
887,9,50 


Corn, 
(bush.) 

]78,.554 
415,939 

469.770 
893,995 

1,064,884 
900,300 

100,058 


397,840 
517,620 

1,290,900 
529,600 


Qua. 
(bush.) 

172.644 
139.186 

491.870 
427,818 

487,000 
970,000 

193,266 
293,354 

867.060 
1.355.400 

418,000 
362,000 


Barley, 
(bush.) 


.  33,130 
16.160 

182,000 
125.000 

110,119 
165,826 

,169,760 
559,930 


,310,361 
,600,521 

412,303 
382.350 

425,470 
393,040 


28,500 
29,400 

8  372 
7.407 

215.978 
171,450 

9,045 


1,029.300  10.232,821 
1,641,281  18,782,071 


Total  of  all — 

1909.- 1,289,.304   11,213,180  14,632.706   10,239.150 

1908 1.298.493     9,895,388  12.478.753   11,927.274 

Jan.  1  to  Feb.  28. 
Chicago — 

1909 1 

1908 1 

Milwaukee — 

1909 

1908- 

St.  Louis — 

19, i9 

1908 

Toledo— 

19U9 

1908 

Detroit — 

1909 

1908... 

Cleveland — 

1909 

1908 

Peoria — 

1909 215.978         136,000 

1908 171,450        318,900 

Duiuth — 

1909 9,045      1,589,221 

1908 3.580,429 

Minneapolis — 

1909 10,495,090 

1908 12,260,970 

Kansas  City — 

1909 4,516,550 

1908 3,021,070 


547,600 
998,000 

1,973,804 
2,052,587 

173,900 
213,300 

178,655 
264.371 


1,351,700 
749.000 

4.171,045 
4,717,800 

569,900 
1.531,700 

460,350 
848,947 


45,710^  1786,730 
111,077*82.040,655 


2,937,393 
3,713,800 

259,901 
1,043 

1,042,400 
1,327,010 

2,238,600 
1.640,100 


11,755.976 
12,635.675 

1.462,800 
1,360,400 

2.892,825 
4.052,400 

1210.800 
351.000 

300,842 
308.100 

'817,310 
,  i768.135 

1.049,500 
1,801,500 

413,739 
767,053 

1,668,200 
2,790,640 

1,021,000 
817.200 


5,138.852 
3,442.610 


5.213.693 
3.475,285 

2,071,600 
2,358.000 

770,900 
505,700 


51,230 
21,502 

446,000 
296,000 

289,617 
278,030 

2,575,230 
2,303,270 


Rye. 
(bush.) 


16.000 
41,000 

4,348 
2.354 

123.130 
76.250 


350.581 
348.341 


268.000 
346.171 

195.900 
232.800 

43,000 
87,237 

7,000 
7,000 


73,000 
64,000 

18.923 
9.716 

235,827 
310,910 


Total  of  all — 

1909 

1908 


-2,410,029  20,685,830  30,050,960  21,592,992  11.418.270   841.650 
-2.590,168  25,067,985  35,352.126  25,652,103  9,297,793  1,057,834 


With  reference  to  the  cotton  movement  in  the  South, 
the  shipments  overland  for  the  month  this  year  were 
165,545  bales,  as  against  160,836  bales.  The  total, 
however,  falls  much  below  that  for  1907,  when  the 
shipments  were  195,018  bales.  In  the  case  of  the 
receipts  at  the  outports  the  comparison  is  much  the 
same,  the  total  being  better  than  a  year  ago  but  far 
below  that  of  1907.  In  brief,  the  Southern  port  re- 
ceipts were  693,038  bales  in  February  1909,  as  against 
662,239  bales  in  1908,  but  as  against  896,548  bales 
in  1907.  At  New  Orleans,  Savannah  and  Norfolk 
the  receipts  were  smaller  than  in  either  of  the  two 
preceding  years.  At  Wilmington  the  receipts  fell 
below  those  of  last  year,  but  ran  better  than  those 
for  1907. 


RECEIPTS    OF    COTTON    AT    SOUTHERN    PORTS    IN    FEBRUARY,     AND 
FROM  .lANUARY  1  TO  FEBRUARY  i8  1909.   1908  AND   1907. 


Ports. 


Galveston bales 

Port  Arthur,  &e 

New  Orleans- 

Mobile 

Pensacola,  &c 

.Savannah  - 

Brunswick 

Charleston.. 

Georgetown,  &c 

Wilmington 

Norfolk 

Newport  News,  &c.. 

Total 


February. 


1909. 


271,444 
45,504 

182,440 
24,699 
17,145 
02,605 
28,852 
10, .583 
320 
18,888 
27,307 
3,251 

693,038 


1908. 


263,590 

16,119 

197,385 

20,703 

6,811 

69,084 

5,491 

4,461 

100 

30.385 

47,788 

322 


662,239 


1907. 


417,965 

20.277 

235.498 

16.926 

19. .345 

86,555 

23,857 

8,214 

32 

17.683 

41.998 

S,208i 


Since  January  1. 


1909. 


671.131 

126.105 

449,390 

67,100 

45,645 

188.872 

85,151 

32,214 

668 

53,374 

■  88,786 

6,750 


896,548  1,815,186  1,844,211 


1908. 


650,584 
65,637 

531,235 
62,006 
42.744 

209,248 

64,468 

20,796 

227 

86,210 

110,437 
619 


1907. 


1,009,469 
46,709 

605,362 
52,624 
40,709 

221,483 

42,231 

10,463 

302 

48.383 

116,763 
19,346 


2.225,844 


In  the  case  of  the  separate  roads  the  record  is  much 
the  same  as  for  the  roads  collectively.  Results  are 
better  than  last  year  but  not  as  a  rule  up  to  those 
of  1907.  Nor  are  the  individual  §ains  so  large  as  in 
many  periods  in  the  past.  Decrejises,  however,  are 
not  numerous,  being  the  exception  rather  than  the 
rule.  In  the  following  we  show  all  changes  for  the 
separate  roads  for  amounts  in  excess  of  $30,000, 
whether  increases  or  decreases.  Ijt  will  be  observed 
that  there  is  only  one  road  with  a  decrease  of  that 
amount. 
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PRINCIPAL  CHANGKS  IN  GROSS   EARNINGS  IN  FEBRUARY. 

Increases,  i  Increases. 


Canadian   Pacllic 


$803,000   Cin.  New  Orl.  &  Tex.  Pac.         79,775  I 


Missouri  Paciflc  (2) 565,000;  Illinois  Central $78,683 


Great  Northern   (2) 455.099 

Southern  Railway 303,160 

Uaitlmorc    &    Ohio 273,323 

Chesapeake  &  Ohio 260,038 


Grand  Trunk  (4) 
Louisville  &  Nashville. 
St.  Louis  Southwestern- 
Mobile  &  Ohio _    . 

Minn.  St.  P.  <fc  S.  S.  M. 
Denver  &  Rio  Grande. 

Wabash    

International  &  Gt.  North 

l^otc 


171,704 
170,768 
142,435 
122,836 
116,868 
116,100 
99,391 
90,000 


Atlanta  liirm.  &  Atlantic.  56,332 

Ala. New  Orl. &Tcx. Pac. (3)  54,879 

Chicago  Great  Western 49,297 

Colorado  &  Southern 48,225 

Alabama  Great  Southern.  40,104 

Wisconsin  (^cntral 36,983 

Chic.  Ind.  &  Louisville 34,783 


RepresentinK  30  roads  in 

our  compilation -.$4,169,383 

JDccrccLSBs 
Toledo  St.  Louis  &  West..       $42,380 
Figures  In  parenthesis  after  name  of  road  indicate  the  number  o*^ 
lines  or  companies  for  which  separate  returns  are  given  in  our  compilation. 


EARNINGS   OF   NORTHWESTERN   AND    NORTH   PACIFIC   GROUP. 


Fcbruar:/. 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Canadian    Pacific 
Clilc  Creat  Westf 
Dul  So  Sh  &  Atl . 
Gt  Northern  Syst 

Iowa  Central 

Mlnneap  &  St  L. 
Minn  St  P  &  S  S.\l 

$ 

4,819.000 

rU0.S.195 

7-193,014 

3,267.048 

7-205,930 

r253,746 

770,039 

$ 

4,016,000 

;-55S,898 

rl87.927 

62,811,949 

7-218.129 

r252,547 

6.53,171 

$ 

4,268,206 

643,857 

r21 0.2.50 

2,656,873 

248,531 

2,54,013 

702,339 

$ 

4,224,452 
647,799 
204,559 

3,188,259 
213,049 
237,995 
764,745 

% 
3,056.094 

499,274 
188:422 
2,553,703 
109,583 
192,778 
523,873 

$ 

2,541,862 
595,875 
171,758 

2,241,342 
190,649 
178,770 
389,207 

Total 

10,117,572 

8,698,621 

8,984,069 

9,480,858 

7,183,727 

6,309,463 

*  Results  are  b;ised  on  111  miles  less  road  beginning  with  1905. 
b  Actual  tlgurcs  ot  earnings  aie  now  used  tor  comparison. 

r  Figures  are  on  the  new  basis  of  accounting  prescribed  by  the  Inter-State  Com- 
merce Commission 

EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN   GROUP. 


February. 


1900. 


% 
Buff  Roch  &  Pittsl     r500,97S     r515,200 
Chic  Ind  &  Louis,     r349,950     r315,167 
Grand  Tr  ot  Can  1 1 

Grand  Tr  W.  J  62,529,471   2.357,767 

Det  O  H  &  Mjl 
Illinois  Central.. ja4, 168, 1.53 04,389, 470 


1908. 


1907. 


$ 
r582,817 
7-411,022 

2,741,838 


Tol  Peoria  &  W.  81,282 

Toledo  St  L  &  W       220,893 
Wabash 1,870,828 


Total 


10,021,555 


94,726 
263,273 
1,771,437 


1906. 


613,844 
408,906 


2,602,274 


4,428,661  4,366,911 

100,352  104.142 

307,684  312,998 

1,988,266  1.940,555 


1905. 


1904. 


532,433 
353,826 

2,268,252 


$ 
494,520 
366.687 

1,649,525 


3,513,523  3,707,757 

96,191:  110,916 

229,195  254,151 

1,575,769:  1.522,943 


9,707,04010,560,64010,349,630  8,569,189  8,106,499 


aiimbracessorae  large  items  ot  Income  not  previously  included  In  monthly  returns. 
b  Includes  Canada  .Vtlantic  beginning  with  October  1904. 

r  Figures  are  on  the  new  basis  ot  accounting  prescribed  by  the  Inter-State  Com- 
merce Commission. 

EARNINGS  OF  SOUTHERN  GROUP. 


February. 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

$ 

S 

S 

S 

S 

$ 

Alabama  Gt  Sou. 

T2S3.495 

7243.391 

7324,001 

326,189 

215,273 

258,882 

Ala  N  O  &  T  P— 

N  O  &  N  East. 

7-256.719 

7206,679 

7255,623 

7259,952 

172,656 

207,734 

Ala&  Vicks... 

rl20.134 

7113,362 

7125,310 

7121,433 

90,333 

119,287 

Vicks  Shr  &  P. 

7-111.205 

7113,138 

7137,401 

7113,358 

97,013 

134,654 

Cent,  ot  Georgia. 

r916,200 

7921,800 

1,049,920 

961,035 

707,467 

834,466 

Cin  N  O  &  T  P.. 

7594.977 

7515, 202i     7054,735 

709,423 

541,067 

522.293 

Louisv  &  Nash. 6 

73,424,040 

73,253,872173,696,996 

3,432,952 

2,774,510 

3,113.928 

Mobile  &  Ohlo.- 

7792,364 

7669,528 

7891,535 

788,371 

556,138 

683.642 

Southern  Ily 

73,966.181 

73,663,021 

4,507,702 

4,433,002 

3,411,850 

3,779.894 

Yazoo  &  Miss  V. 

a851,132 

a844,456 

826,593 

791.248 

558,490 

714,790 

Total 

11,317,047 

10,544,449 

12,469,816 

11,936,963 

9,124,797 

10,369,570 

a  Includes  some  large  items  of  Income  not  previously  included  in  monthly  returns. 
b  Includes  earnings  ot  Atlanta  KnoxviUe  &  Northern. 

7  These  figures  are  on  the  new  basis  of  accounting  prescribed  by  the  Inter-<itate 
Commerce  Commission. 

EARNINGS  OF  SOUTHWESTERN  GROUP 


February. 

1990. 

1098. 

1907. 

1906. 

1905. 

1904, 

Colo  &  South  *.. 
Denver  &  Rio  Gr 
Internat  &  Gt  N . 
Mo  Pac  &  CentBr 

St  Louis  SW 

Texas  &  Pacific.. 

$ 
71,133,140 
71,319,300 

7593,000 
3,510,000 

7828,762 
71,122,140 

$ 
71,084,915 
71,203,200 

7503,000 
2,945,000 

7686,327 
71,122,999 

$ 
1.026,742 
71,485,440 
695,261 
3,624,177 
7842,853 
71,423,053 

$ 

911,014 
1,405,981 

469,742 
3,459,758 

708,738 
1,113,014 

$ 

652,655 
1,092,813 

397,359 
2,741,302 

529,900 

857,883 

$ 

569,141 
1,088,077 

408,660 
3,521,229 

669,164 
1,007,511 

Total 

8,506,342 

7,545,441 

9.097,526 

8,068,247 

6,271,912 

7.264,382 

♦  For  1909,  1908,  1907,  1900  and  1905  includes  ail  attiliated  lines  except  Trinity 
&  Brazos  Valley  RR.  For  1904  we  have  combined  Colorado  &  Southern  and 
Fort  Worth  &  Denver  City. 

7  Figures  are  on  the  new  basis  of  accounting  prescribed  by  the  Inter-State  Com- 
merce Commission. 


GROSS  EARNINGS  AND 

MILEAGE 

IN  FEBRUARY. 

Name  of  Road. 

Gross  Earnings. 

M  ileage . 

Inc.  (+)  or 

1909. 

1908. 

Dec.  (— ). 

1909. 

1908. 

Alabama  Great  South 

$ 

283,495 

$ 

243,391 

$ 
-f-40,104 

309 

309 

Ala  New  Orl  &  Tex  P 

New  Orl  &  Nor  East 

256,719 

206,679 

-)- 50,040 

196 

196 

Alabama  &  Vicks.. 

120.134 

113,362 

-1-6,772 

143 

143 

Vicks  Shreve  .&  Pac 

111,205 

113,138 

— 1,933 

171 

171 

Atlanta  Birm  &  Atlan 

170,267 

113,935 

-1-56,332 

642 

423 

Baltimore  &  Ohio 

4,955,671 

4,682,348 

-1-273.323 

3,992 

4,006 

Bellefonte  Central 

4,864 

4,009 

-f-855 

27 

27 

Buff  Roch  &  Pittsb'gh 

500,978 

515,200 

— 14,222 

568 

568 

Canadian  Northern 

502,600 

485,600 

-1-17,000 

3,224 

2,874 

Canadian  Paciflc 

4,819,000 

4,016,000 

4-803,000 

9,426 

9,230 

Central  ot  Georgia.. 

916,200 

921,800 

— 5,600 

1,915 

1,913 

Chattanooga  Southern 

5,351 

5,581 

—230 

105 

105 

Chesapeake   cSc  Ohio.. 

1,835,612 

1,575,574 

-1-260.038 

1.896 

1,839 

Chicago  &  Alton 

855,318 

882,594 

—27,276 

998 

1,005 

Chicago  Great  West.. 

608,195 

558,898 

-f49,297 

818 

818 

Chic  Ind  &  LouisvUle. 

349,950 

315,167 

-1-34,783 

616 

616 

Cin  N  O  &  Texas  Pac. 

594,977 

515,202 

+  79,775 

336 

336 

Colorado  &  Southern. 

1,133,140 

1.084,915 

-^48,225 

1.950 

1.953 

Denver  &  Rio  Grande 

1,319,300 

1,203,200 

+  116,100 

2,552 

2.499 

Detroit  &  Mackinac. 

89,001 

75,043 

+  13,958 

348 

344 

Detroit  Toledo  &  Iron 

91,176 

95,063 

—3,887 

438 

486 

:    Ann  Arbor 

113,637 

,    104,662 

+  9.075 

300 

300 

Duluth  So  Shore  &  Atl 

193,014 

187,927 

+  5.087 

595 

591 

Georgia  South  &  Fla.  . 

174.805 

167.021 

+  7.784 

395 

395 

Name  of  Road. 


Grand  Trunk  ot  Can. 

Grand  Trunk  West 

Det  (ir  Hav  &  Mil. 

Canada   Atlantic. 
Great  Northern 

Eastern  of  Minn.. 

Montana  Central.. 

Illinois  Central 

Internat  &  Gt  North. 

Iowa  c;cntral 

Louisville  &  Nashville 
Macon  &  Birmingham 

Manistique 

Mineral  Range 

Mlnneap  &  St  Louis.. 
Miiuieap  St  P  &  S  S  M 
Mo  Pacllic  A;  Iron  Mt. 

Central   liranch..    . 

Mobile  &,  Ohio 

Novada-Cal-Oregon  ._ 
Rio  Grande  Southern. 
St  Louis  Southwestern 

Southern  Railway 

Texas  Central 

Texas  &  Pacilic 

Toledo  Peoria  &  West 
Toledo  St  Louis  &  W. 

Wabash 

Wisconsin  Central 

Yazoo  &  Miss  Valley. 

Total  (53  roads)-.. 
Net  Increase  (9.02%). 

Mexican  Roads  (not  in 
Interoceanlc  of  Mexico 
Mexican  international 

Mexican   Railway 

Mexican  Southern 

National  Rys  of  Mex. 


Oross  Earnings. 


1909. 


2,529,471 


3,267,648 

4.468,1,53 

593,000 

205,930 

3,424,640 

12,030 

4.072 

59.621 

253,746 

770,039 

3,379,000 

131,000 

792,364 

24,694 

30,237 

828,702 

3,966,181 

92,057 

1,122,140 

81,282 

220,893 

1,870,828 

532,215 

851,132 


.49,515,76 


eluded  in  to 
516,392 
539,829 
569,600 
112,321 
3,944,833 


1908. 


2,357,767 


2,811,949 

4,389,470 

503,000 

218,129 

3,253,872 

11,916 

2,171 

55,776 

252,547 

653,171 

2,850,000 

95,000 

669,528 

20,271 

40,399 

686,327 

3,663,021 

69,612 

1,122,999 

94,726 

263,273 

1.771.437 

495.232 

844.456 


445,382,258 


tal)- 


677,530 
587,560 
667,100 
104,836 
,261,874 


Mileage. 


Inc.  (+)  or 
Dec.  (— ). 


+  171,704 


+  455.699 

+  78,683 

+  90,000 

—  12,199 

+  170,768 

+  134 

+  1,901 

+  3,845 

+  1,199 

+  116,868 

+  529,000 

+  36,000 

+  122,830 

+  4,423 

— 10,162 

+  142,435 

+  303,160 

+  22,445 

—859 

— 13,444 

— 42,380 

+  99,391 

+  36,983 

+  6,676 

+4,133,506 


—161,138 

— 47,731 

— 97,500 

+  7,485 

—317,041 


1909.     1908 


1,528 


6,899 

4,519 

1.159 

558 

4,388 

105 

73 

128 

1,027 

2,394 

6,101 

388 

926 

184 

180 

1,409 

7,016 

208 

1,885 

248 

451 

2,515 

1,13  1 

1,371 

81,871 


736 
918 
321 
263 
5,129 


4,528 


6.653 

4,377 

1.159 

558 

4,347 

105 

73 

128 

1,027 

2,309 

6,091 

388 

926 

164 

180 

1,469 

7,010 

268 

1 ,885 

248 

451 

2,515 

1,023 

1,279 


80,308 


736 
918 
321 
263 
3,108 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  COS. 

— The  public  sales  of  bank  stocks  this  week  aggregate  168 
shares  and  were  all  made  at  auction.  No  trust  company 
stocks  were  dealt  in.  One  hundred  shares  of  Mercantile 
National  Bank  stock  were  sold  in  one  lot  at  187i^.  The  last 
previous  public  sale  was  made  in  January  at  190. 
Shares.   BANKS — New  York.         Low.    High.    Close.     Last  jncvious  sale. 

10  Hanover  National  Bank 545       545       545         Jan.    1909—540 

58  Mechanics'  National  Bank..   254        254        254  Mch.  1909 —  260 

100  Mercantile  National  Bank..    187}^    187.H   187H     Jan.    1909—  190 

— George  S.  Terry  is  to  assume  his  duties  as  Assistant 
Treasurer  of  the  United  States  at  New  York  on  Monday  next. 
Mr.  Terry  succeeds  Hamilton  Fish,  who  resigned  in  Novem- 
ber last. 

— The  State  Senate  of  Nevada  is  reported  to  have  killed 
on  the  17th  inst.  the  deposit  guaranty  clause  of  a  banking 
bill  pending  in  the  Legislature.  Every  Republican,  it  is 
stated,  voted  against  the  bill,  together  with  three  Democrats. 

— The  appointment  of  George  T.  Cutts  of  Missouri  as  a 
national  bank  examiner  at  large  is  announced.  Mr.  Cutts 
had  formerly  been  a  Vice-President  of  the  National  Bank  of 
Commerce  of  Kansas  City,  Mo.,  having  served  from  the  time 
of  the  reorganization  a  year  ago  until  last  November,  his 
withdrawal  from  the  management  occurring  at  the  time  of 
the  resignation  of  William  B.  Ridgely  from  the  presidency. 
During  the  period  of  the  suspension  of  the  institution,  from 
December  1907  until  April  1908,  he  conducted  the  receiver- 
ship. Mr.  Cutts  is  the  fourth  national  bank  examiner  at 
large  named  by  Comptroller  Murray,  the  others  being 
J.  M.  Logan,  Miller  Weir  and  Edwin  F.  Ro  rebeck. 

— Protests  against  the  establishment  of  postal  savings 
banks  have  been  registered  in  resolutions  adopted  by  Group  6 
of  the  Iowa  Bankers'  Association  and  Group  6  of  the  Arkan- 
sas Bankers'  Association.  The  members  of  Group  6  of 
the  Iowa  Association  voiced  their  opposition  in  the  following 
resolution,  passed  at  a  meeting  on  the  llthinst.:  "Resolved, 
that  on  principle  we  are  opposed  to  the  United  States 
engaging  in  the  banking  business  through  the  medium  of 
the  postal  savings  banks  and  we  are  particularly  opposed 
to  the  provision  of  the  Carter  Bill  now  pending  in  Congress 
as  recently  amended  by  its  author.  We  believe  its  in- 
evitable effect  will  be  to  transfer  a  large  volume  of  deposits 
from  the  country  to  the  already  congested  money  centers , 
and  we  respectfully  request  our  Senators  and  Representatives 
in  Congress  to  oppose  the  enactment  of  the  measure." 

— A  clearing-house  association,  it  is  stated,  has  been 
established  in  Meridian ,  Miss .  While  no  regular  organization 
has  heretofore  existed  for  the  purpose,  daily  exchanges 
are  reported  to  have  been  made  in  the  past  between  the 
banks  at  the  office  of  the  First  National  Bank,  with  James 
Hamm  acting  as  manager.  Walter  Broach  of  the  First 
National  Bank  and  R.  C.  Weems  of  the  Union  Bank   & 
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Trust  Company  are  credited  with  perfecting  the  organization 
of  the  association . 

— In  a  decision  handed  down  on  the  15th  inst.,  the  Supreme 
Court  of  Pennsylvania  upholds  the  validity  of  the  $2,000,000 
bonds  given  by  several  of  the  directors  of  the  failed  Allegheny 
National  Bank  of  Pittsburgh  to  secure  the  deposits  of  the 
Commonwealth,  thus  affirming  the  decision  of  Common 
Pleas  Court  No.  2  of  Allegheny  County.  The  directors  had 
sought  release  from  the  responsibility  on  the  ground  that 
the  Board  of  Revenue  Commissioners  had  authorized  the 
substitution  in  April  of  last  year  of  the  bonds  of  two  surety 
companies  in  place  of  those  of  the  directors,  which  had 
been  given  some  years  ago  during  the  term  of  a  former 
State  Treasurer.  The  substitution,  however,  was  not 
agreed  to  by  the  State  Treasurer  in  office  and  judgment 
against  the  individual  bondsmen  was  obtained  by  Attorney 
General  Todd.     The  Supreme  Court  decision  in  part  says: 

"We  cannot  agree  that  there  can  be  no  recovery  because  the  bond  in 
question  was  taken  in  the  name  of  a  particular  State  Treasurer  and  was  only 
i  ntended  to  cover  defaults  occurring  during  the  term  of  office  of  the  official 
n  whose  name  It  was  taken.  The  bond  in  terms  negatives  this  theory. 
It  was  taken  to  secure  deposits  during  the  term  of  the  Treasurer  named  or 
his  successor  in  office  so  long  as  the  State  funds  are  deposited  in  the  in- 
stitution  bound   by   the   bond. 

Nor  is  there  any  merit  in  the  contention  that  the  bond  was  only  intended 
to  cover  moneys  deposited  at  the  time  it  was  given  or  at  most  during  the 
term  of  the  Treasurer  then  in  ofice.  Such  a  construction  would  do  violence 
to  the  plain  intention  of  the  parties  as  gathered  from  the  bond  itself,  the 
purpose  for  which  taken,  and  the  course  of  business  dealings  between 
the  State  and  the  institutions  carrying  its  balances  on  deposit. 

These  bonds  are  continuing  obligations  to  protect  the  State  against 
oss  so  long  as  moneys  are  deposited  in  the  institution  giving  them.  Such 
bonds  may  be  surrendered  and  new  or  additional  ones  may  be  taken  in  lieu 
thereof,  but  When  this  is  done  all  of  the  constituted  authorities  having 
to  deal  with  the  subject  must  join  the  act  in  the  manner  provided  by  law. 

In  the  present  case  the  old  bond  was  not  surrendered  by  the  State  Treas- 
urer and  it  could  not  be  done  without  his  consent,  nor  could  it  be  done  by 
him  alone  without  the  approval  of  the  board.  These  requirements  of 
the  law  were  not  complied  with  and  the  obligation  of  the  bondsmen  to 
answer  for  the  default  of  the  bank  still  remains. 

Judgment  affirmed." 

— A  bill  giving  authority  to  trustees  of  failed  corporations 
to  settle  claims  in  behalf  of  the  institutions  which  they  repre- 
sent, subject  to  court  approval,  has  been  passed  by  both 
branches  of  the  Ohio  Legislature.  The  particular  purpose 
for  which  the  bill  was  designed,  it  is  understood,  was  to  per- 
mit an  adjustment  of  the  differences  between  the  Ohio  Ger- 
man Fu-e  Insurance  Company  and  the  failed  Citizens'  State 
Bank  of  Napoleon,  Ohio,  without  recourse  to  lengthy  liti- 
gation entailed  under  the  old  law.  The  bank  assigned  on 
Dec.  16,  following  the  failure  of  the  insurance  company, 
the  assignment,  it  was  reported,  having  been  due  to  over- 
loans  made  by  the  Cashier  of  the  bank  to  the  President  of  the 
insurance  company. 

— The  system  of  bank  examinations,  which  has  been 
adopted  by  the  clearing-house  associations  of  several 
cities,  notably,  Chicago,  Minneapolis,  Los  Angeles,  &c., 
s  to  be  put  into  operation  by  the  St.  Joseph ,  Mo .,  Clearing- 
House  Association,  according  to  the  Chicago  "Tribune".  It 
s  stated,  however,  that  in  the  case  of  the  St.  Joseph  Asso- 
ciation the  work  will  be  delegated  to  the  firm  of  Marwick, 
Mitchell  &  Co.,  the  chartered  accountants,  who  will  likely 
appoint  one  of  its  examiners  to  permanently  take  charge 
of  the  same. 

— It  is  reported  that  Joseph  L.  Mohundro  has  succeeded 
A.  W.  Engle,  resigned,  as  bank  examiner  of  the  State  of 
Washington.  Mr.  Engle  was  appointed  examiner  in  1907, 
following  the  passage  of  the  law,  providing  for  the  creation 
of  the  office, which  went  into  effect  on  June  14  of  that  year. 

— At  the  annual  convention  of  the  American  Bankers' 
Association,  to  be  held  in  Chicago  in  the  week  of  Septem- 
ber 13,  the  business  sessions  will  be  conducted  in  the 
Chicago  Auditorium  Theatre.  The  theatre  is  connected 
with  the  Auditorium  Hotel  and  the  Annex,  which  will 
be  the  headquarters  of  the  association  in  the  Convention 
citsHmaking  it  particularly  convenient  for  the  members. 
A  resolution  has  been  passed  by  the  Chicago  Clearing-House 
Association  requesting  the  banks  in  that  city  not  to  engage 
rooms  in  bulk  for  their  customers.  This  will  thus  leave 
the  hotels  open  for  the  bankers  of  the  country  to  reserve 
their  own  accommodations,  and  they  will  be  taken  care  of 
according  to  the  date  of  their  application. 

— The  Executive  Council  of  the  American  Bankers'  Associa- 
tion will  hold  its  spring  meeting  at  Briarcliff  Lodge,  Briarcliflf 


Manor,  N.  Y.,  during  the  week  of  May  3.  Monday,  the  3d, 
will  be  set  aside  for  section  and  committee  meetings,  and 
Tuesday  and  Wednesday,  the  4th  and  5th,  for  council 
meetings.  Briarchff  may  be  reached  either  on  the  main  line 
of  the  New  York  Central  RR.  at  Scarsborough  Station,  or 
on  the  Putnam  Line  of  the  New  York  Central,  at  Briarcliff 
Manor  station. 

— Plans  for  the  consolidation  of  two  local  trust  companies 
— the  Equitable  and  the  Bowling  Green — have  been  formu- 
lated, and  will  be  carried  into  effect  at  the  end  of  the  month. 
The  Bowling  Green  Trust  Co.  is  to  lose  its  identity  in  the 
merger,  the  business  of  the  two  institutions  being  continued 
under  the  name  of  the  Equitable  Trust.  There  is  to  be 
no  increase  in  the  capital  of  the  latter ,  the  amount  remaining 
at  $3,000,000,  and  the  existing  stockholders  retaining  their 
present  holdings.  The  Bowling  Green  has  a  capital  of 
$1,000,000  and  surplus  and  undivided  profits  (Jan.  1  1909) 
of  $2,973,389.  Under  the  merger  agreement  the  value  of  its 
capital,  surplus,  undivided  profits  and  good  will  is  taken  at 
$4,112,068  29— the  equivalent  of  $41121  per  share.  For 
the  surrender  of  their  holdings,  the  stockholders  of  the 
Bowling  Green  are  to  receive  $410  29  per  $100  share,  or  a 
total  of  $4,102,900,  and  it  is  proposed  to  distribute  among 
the  employees  of  the  company  the  sum  of  $9,168  remaining 
after  this  payment.  The  consolidation  will  add  nearly 
$15,000,000  to  the  deposits  of  the  Equitable,  which  on 
Jan.  1  1909  amounted  to  $22,490,318.  The  Equitable  will 
continue  its  main  office  at  15  Nassau  St.,  and  besides  its 
Fifth  Avenue  branch  recently  opened,  will  maintain  for  the 
present  a  branch  to  be  known  as  its  Bowling  Green  branch. 
Meetings  of  the  stockholders  of  the  two  institutions  will  be 
held  on  March  31  to  ratifj^  the  merger  agreement.  The 
board  of  the  consolidated  company,  as  announced,  contains 
but  four  members  of  the  Bowling  Green  Trust;  they  are 
Harry  C.  Bronner,  Edwin  Gould,  Edward  T.  Jeffery  and 
Winslow  S.  Pierce.  The  full  board  will  be  made  up  of  the 
following  members:  C.  F.  Adams  2d,  C.  B.  Alexander, 
Harry  C.  Bronner,  U.  H.  Broughton,  F.  R.  Coudert,  Paul  D. 
Cravath,  W.  H.  Crocker,  T.  De  Witt  Cuyler,  William  A. 
Day,  M.  Hartley  Dodge,  John  F.  Dryden,  Edwin  Gould, 
E.  H.  Harriman,  T.  H.  Hubbard,  E.  T.  Jeffery,  Bradish 
Johnson,  Otto  H.  Kahn,  Alvin  W.  Krech,  L.  F.  Loree, 
Paul  Morton,  Ralph  Peters,  Winslow  S.  Pierce,  Henry  S. 
Redmond  and  V.  P.  Sn3^der.  Alvin  W.  Krech,  who  has 
been  President  of  the  Equitable  Trust  since  June  1903,  will 
continue  at  the  head  of  the  institution,  and  will  have  the 
following  assistants  in  the  official  staff:  Lawrence  L.  Gilles- 
pie and  Frederick  W.  Fullc,  Vice-Presidents;  Lyman 
Rhodes,  Secretary;  H.  Mercer  Walker,  Treasurer;  Richard 
R.  Hunter,  Assistant  Secretary,  and  Herman  J.  Cook  and 
George  M.  StoU,  Assistant  Treasurers.  The  Equitable  Trust 
Co.  has  been  operating  under  its  present  title  since  May  1 
1902,  the  name  having  been  changed  at  that  time  from  the 
American  Deposit  Co.  Its  capital  was  increased  from 
$1,000,000  to  $3,000,000  in  1903;  the  new  stock  was  put  out 
at  $500  per  share,  thereby  raising  the  surplus  from  $500,000 
to  $8,500,000.  The  present  surplus  and  undivided  profits 
are  $10,600,000.  A  consolidation  of  the  Equitable  and  the 
Mercantile  Trust  Companies  was  planned  in  June  1907,  but 
abandoned  a  year  ago,  notwithstanding  the  fact  that  the 
litigation  instituted  by  a  small  minority  stock  interest  had 
resulted  in  a  decision  upholding  the  merger.  The  Bowling 
Green  Trust  Co.  was  originally  known  as  the  Produce  Ex- 
change Trust  Co.;  the  change  in  the  title  occurred  early  in 
1900.  Several  years  ago  (in  June^l 906)  the  company  reduced 
its  capital  from  $2,500,000  to  $1,000,000  through  the  sale 
of  $1,500,000  of  New  York  City  bonds  in  which  its  capital 
was  invested,  the  stockholders  receiving  60%  of  the  par 
value  of  their  stock  in  cash  and  40%  in  new  stock.  The 
surplus  was  at  the  same  time  increased  from  $2,500,000  to 
$3,000,000. 

— The  Fourth  National  Bank  of 'this  city,  through  the 
purchase  of  real  estate  adjoining  its  present  building  at 
Nassau  and  Pine  streets,  has  become  the  owner  of  the  entire 
block  on  the  east  side  of  Nassau  St.  from  Pine  to  Cedar 
streets.  The  property  which  the  bank  has  just  taken  over 
was  acquired  from  the  Germania  Life  Insurance  Co.;  it  has 
an  area  of  about  4,900  square  feet,  measuring  73.1  feet  on 
Nassau  St.  and  73.2  on  Cedar  St.  While  the  purchase  price 
has  not  been  divulged,  it  is  understood  to  have  been  in  the 
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neighborhood  of  $1,500,000 — the  figure  at  which  the  Insur- 
ance Co.  had  been  holding  the  property.  This  would  make 
the  price  per  square  foot  about  $307,  a  rate  for  city  property 
which  has  been  exceeded  in  but  three  or  four  instances.  The 
Fourth  National  also  owns ,  in  addition  to  the  building  occupied 
by  it  and  the  present  acquisition,  a  lot  at  22  Pine  St.,  the 
combined  properties  thus  owned  having  frontages  of  149.8 
feet  on  Nassau  St.,  94.1  feet  on  Pine  St.  and  73.2  feet  on 
Cedar  St.  The  site  is  to  be  improved  with  a  modern  office 
building,  which  will  contain  suitable  ground  floor  quarters 
for  the  bank.  It  has  not  as  yet  been  announced  when  the 
work  of  construction  will  begin.  The  Germania  Life  Insur- 
ance Co.  is  entitled  to  occupy  its  present  quarters  for  two 
years  under  an  agreement  held  by  it,  but  it  is  not  thought 
that  the  company  will  interfere  with  any  plans  which  might 
be  developed  for  carrying  the  work  of  construction  to  com- 
pletion before  that  period.  The  location  of  the  property  is 
considered  particularly  advantageous,  the  fact  that  there 
are  no  high  buildings  in  the  surrounding  territory  serving 
to  insure  for  the  building  excellent  light. 

— A  quarterly  dividend  of  5%,  representing  an  increase 
of  1%  over  the  last  disbursement,  and  raising  the  rate  from 
16%  to  20%  per  annum,  has  been  declared  to  the  stockholders 
of  the  Title  Guarantee  &  Trust  Co.  of  this  city,  payable 
March  31  to  holders  of  record  March  23. 

— The  4%  quarterly  dividend  declared  by  the  Equitable 
Trust  Co.  last  week,  payable  March  31,  is  an  increase  of  1% 
over  the  last  previous  declaration,  which  was  3%. 

— The  Union  Exchange  Bank  of  this  city  has  entered  the 
national  system,  taking  the  name  of  the  Union  Exchange 
National  Bank.  The  plans  of  the  institution  to  organize 
under  the  Federal  laws  became  known  last  December,  when 
action  toward  increasing  the  capital  from  $750,000  to  $1,- 
000,000  was  taken.  The  bank  announces  a  combined  capital 
and  surplus  of  $2,000,000,  and  total  resources  of  $11 ,000,000. 
It  began  business  in  June  1903.  Henry  S.  Herrman  is  Presi- 
dent and  David  Nevius  Vice-President  and  Cashier. 

— The  Columbia  Trust  Co.  of  this  city  this  week  declared 
an  initial  quarterly  dividend  of  2%,  payable  on  March  31. 
The  institution  has  a  capital  of  $1 ,000 ,000  and  was  organized 
in  1905.  In  its  latest  statement  (Dec.  31  1908)  it  reported 
surplus  and  profits  of  $1,311,260  and  gross  deposits  of  $11,- 
029,857. 

— The  Metropolitan  Bank  of  this  city  placed  its  stock  on 
an  8%  basis  this  week  through  the  declaration  of  a  quarterly 
disbursement  of  2%.     The  former  rate  was  1^%  quarterly. 

— T.  De  Witt  Cuyler  and  Moses  Taylor  Pyne  were  elected 
directors  of  the  United  States  Mortgage  &  Trust  Co.  of  this 
city  at  a  meeting  of  the  stockholders  on  Thursday.  William 
A.  Jamison  has  been  elected  a  member  of  the  Executive 
Committee. 

— Work  on  the  proposed  addition  to  the  building  of  the 
Rochester  German  Insurance  Building  of  Rochester,  N.  Y., 
is  to  begin  immediately,  the  contract  for  the  construction 
of  the  same  having  just  been  awarded.  As  noted  in  an  item 
a  year  ago,  the  improvements  to  be  made  will  also  give  to 
the  National  Bank  of  Rochester,  which  is  housed  in  the  same 
building  with  the  insurance  company,  increased  banking 
facilities.  The  main  banking  room  on  the  ground  floor  will 
be  enlarged  to  the  extent  of  2,500  square  feet,  and  addi- 
tional space  will  likewise  be  provided  for  the  officers'  roomg 
and  other  rooms.  It  has  also  been  decided  to  locate  the  for- 
eign department  on  the  second  floor.  The  addition  is  ex- 
pected to  be  completed  in  another  year.  The  insurance  com- 
pany is  to  occupy  two  floors  of  the  new  building,  besides  its 
present  quarters.  Eugene  Satterlee  is  President  of  both 
the  bank  and  the  insurance  company.  Peter  A.  Vay  is 
Cashier  of  the  bank. 

— The  Faneuil  Hall  National  Bank  of  Boston  was  formally 
placed  in  voluntary  liquidation  at  a  meeting  of  its  stock- 
holders on  the  16th  inst.  The  institution  was  recently  taken 
over  by  the  Beacon  Trust  Co.  and  is  now  operated  as  a  branch 
of  the  latter.  For  the  convenience  of  the  business  men  in 
the  vicinity  the  branch  is  open  from  7  to  10  p.  m.  on  Satur- 
day night. 

— Frederick  M.  Varney,  formerly  Cashier  of  the  First 
National  Bank  of  Somersworth,  N.  H.,  pleaded  guilty  to  an 
indictment  charging   the  embezzlement  of  $85,000  of  the 


bank's  funds,  and  was  sentenced  on  the  16th  inst.  to  five 
years  in  the  Federal  Prison  at  Atlanta,  Ga.  The  institution 
closed  its  doors  on  Dec.  16,  following  the  disclosure  of  the 
shortage,  but  reopened  on  Feb.  8. 

— The  sale  at  auction  of  three  shares  of  stock  of  the  Girard 
Trust  Co.  of  Philadelphia  at  $892  per  share  was  reported 
this  week,  the  highest  price,  it  is  said,  ever  paid  for  stock 
in  any  financial  institution  in  Philadelphia.  The  company 
has  a  capital  of  $2,500,000,  in  $100  shares. 

— Notice  has  been  issued  of  a  special  meeting  of  the  stock- 
holders of  the  Franklin  Trust  Co.  of  Philadelphia  to  be  held 
on  May  20,  at  which  the  question  of  increasing  the  capital 
from  $200,000  to  $400,000  will  be  submitted  for  action. 

— The  proposition  to  increase  the  capital  of  the  American 
Bank  of  Philadelphia  from  $50,000  to  $100,000  was  ratified 
at  a  special  meeting  of  the  stockholders  on  the  11th  inst. 
One-half  of  the  new  issue,  it  is  stated,  will  be  offered  to  the 
present  stockholders  at  $60  per  share  and  the  other  half  to 
new  interests  at  $70  per  share.  The  bank  began  business 
last  June.     It  is  located  at  Broad  St.  and  Passayunk  Ave. 

— Thomas  E.  Long  has  been  elected  President  of  the  Real 
Estate  Savings  &  Trust  Co. of  Allegheny,  Pa.,  to  replace  the 
late  James  Richey  Jr.  Mr.  Long  had  heretofore  been  Vice- 
President  and  is  succeeded  in  that  office  by  James  N.  Dun- 
can. 

— Augustus  E.  Rice,  President  of  the  Ohio  Bankers'  Asso- 
ciation, died  on  the  15th  inst.  at  the  age  of  sixty-two  years. 
Mr.  Rice  was  also  President  of  the  Croghan  Bank  &  Savings 
Co.  of  Fremont,  Ohio. 

— The  directors  of  the  Harris  Trust  &  Savings  Bank  of 
Chicago  have  declared  a  quarterly  dividend  of  2i/^%,  pay- 
able April  1  to  stockholders  of  record  March  17.  This  is  an 
increase  of  one- half  of  1%  in  the  quarterly  payment  and 
places  the  stock  on  a  10%  basis,  as  against  8%  heretofore. 
The  sum  of  $250,000  has  been  transferred  from  undivided 
profits  to  surplus  account,  making  the  latter  now  $750,000. 

— N.  O.  Werner,  formerly  President  of  the  Swedish- 
American  National  Bank  of  Minneapolis,  absorbed  by  the 
Northwestern  National  Bank  of  Minneapolis  last  December, 
is  one  of  the  principals  in  the  movement  to  establish  a  new 
Federal  institution  in  Minneapolis,  the  application  to  or- 
ganize which  was  approved  at  Washington  on  the  11th  inst. 
It  is  stated  that  Mr.  Werner  will  be  President  of  the  new 
institution,  which  is  to  bear  the  title  the  Scandinavian 
American  National  Bank,  and  is  to  have  $250,000  capital. 
The  proposed  bank  is  to  occupy  the  quarters  formerly  used 
by  the  Swedish- American  National,  and  is  to  begin  business 
early  in  May. 

— C.  C.  Waller,  former  President  of  the  Southern  Bank  & 
Trust  Co.  of  Fort  Smith,  Ark.,  which  failed  in  March  1906, 
is  reported  to  have  been  sentenced  to  a  term  of  two  and  a 
half  years  in  prison  and  to  pay  a  fine  of  $750,  following  his 
conviction  on  charges  of  embezzlement.  Under  an  appeal 
the  accused  was  released  on  bonds  of  $50,000. 

— It  is  stated  that  at  the  annual  meeting  of  the  Colorado 
Bankers'  Association,  to  be  held  at  Denver  on  June  21  and 
22,  action  will  be  taken  toward  forming  a  Rocky  Mountain 
Bankers'  Association — the  organization  to  comprise  the 
banking  associations  of  all  the  Western  States. 

— The  Gate  City  Bank  of  Kansas  City,  Mo.,  purposes  to 
increase  its  capital  from  $100,000  to  $200,000,  and  to  or- 
ganize under  the  national  system.  These  changes  are  to 
occur  within  the  next  two  months.  The  new  issue  of  stock 
is  to  be  disposed  of  at  $125  per  share,  and  the  premium,  $25, 
placed  to  the  surplus  account. 

— Myron  R.  Sturtevant  has  been  elected  a  Vice-President 
of  the  Central  National  Bank  of  St.  Louis,  of  which  H.  P. 
Hilliard  recently  became  President,  as  noted  last  week. 
Mr.  Sturtevant  had  heretofore  been  Cashier  of  the  bank, 
and  he  is  succeeded  in  that  office  by  J.  A.  Berninghaus, 
who  had  been  an  Assistant  Cashier  of  the  Mechanics-Ameri- 
can National  Bank 

— The  name  of  the  Kentucky  Title  Savings  Bank  of  Louis- 
ville, Ky.,  has  been  changed  to  the  Kentucky  Title  Savings 
Bank  &  Trust  Co.     The  change  went  into  effect  Feb.  1. 

— The  Hermitage  Bank  &  Trust  Co.  of  Nashville,  Tenn., 
has  been  incorporated  with  a  capital  of  $300,000.  The  list 
of  incorporators  includes  the   name  of   State   Comptroller 
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Frank  Dibrell,  who,  it  is  expected,  will  be  President  of 
the  new  organization.  The  company  will  conduct  a 
general  banking  and  trust  business. 

— The  bankers'  associations  of  Alabama  and  Mississippi 
will  hold  their  annual  conventions  on  May  11  and  12  at 
Mobile,  Ala.,  and  Columbus,  Miss.,  respectively.  After  the 
adjournment  of  their  meetings  the  members  of  the  two  or- 
ganizations are  to  be  the  guests  of  the  New  Orleans  Clearing- 
House  Association.  The  annual  meeting  of  the  Louisiana 
Bankers'  Association  is  to  take  place  May  13  and  14. 

— An  application  to  organize  the  American  National  Bank 
of  Meridian,  Miss.,  with  $200, 000  capital,  has  been  approved 
by  the  Comptroller  of  the  Currency. 

— John  Victor,  previously  Cashier  of  the  People's  National 
Bank  of  Lynchburg,  Va.,  has  succeeded  J.  W.  Ivey  in  the 
presidency.  Mr.  Ivey  has  taken  the  place  of  former  Vice- 
President  J.  D.  Langhorne,  and  G.  E.  Vaughan  succeeds 
to  the  cashiership. 

— The  South  Texas  National  Bank  of  Houston,  Texas, 
removed  last  week  to  temporary  quarters,  pending  the  con- 
struction of  its  handsome  new  bank  building,  which  when 
completed  will  be  one  of  the  finest  structures  in  the  South. 

— Frederick  Terrell  has  advanced  from  the  vice-presi- 
dency to  the  presidency  of  the  City  National  Bank  of 
San  Antonio,  Texas,  succeeding  George  C.  Saur  as  head  of 
the  institution. 

— A.  L.  C.  Magruder  has  taken  the  place  of  J.  M.  Bennett 
Jr.  as  Cashier  of  the  National  Bank  of  Commerce  of  San 
Antonio. 

— George  Roeth  has  become  President  of  the  Union  Na- 
tional Bank  of  Oakland,  Cal.,  succeeding  James  L.  De 
Fremery,  who  takes  the  post  of  Vice-President  heretofore 
held  by  Mr.  Roeth.     J.  H.  Ferine  is  Cashier. 

— The  stockholders  of  the  London- Paris  National  Bank  of 
San  Francisco,  at  a  meeting  on  the  8th  inst.,  authorized  the 
issuance  of  11,500,000  new  capital,  increasing  the  amount 
from  $2,500,000  to  $4,000,000,  and  ratified  the  consolidation 
plans  entered  into  with  the  Anglo-Calif ornian  Bank,  Ltd. 
The  consolidated  institution,  which  will  be  known  as  the 
Anglo  and  London-Paris  National  Bank,  will  begin  operations 
on  April  1. 

— The  Mercantile  Trust  Co.  of  San  P'rancisco  is  said  to 
have  purchased  the  business  of  the  safe  deposit  department 
of  the  California  Safe  Deposit  &  Trust  Co.  of  San  Francisco. 
The  latter  institution  suspended  in  October  1907  and  is  in 
charge  of  Edward  J.  Le  Breton  as  receiver. 


^mrctaryl  Commercial  J^noUslxiajctJJB 

English  Financial  Markets — Per  Cable. 
The  daily  closing  quotations  for  securities,  &c.,  at  London, 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

London, 

Week,  ending  March  19.         Sal.  Mon.  Tvcs.  Wed  Thurs  Frl 

Sliver,  per  07, d.  23%  23  S-IG    2i%  23Ji         23>i'  23^; 

Consols,  new,  2H  per  cents--  84  1-16    83%  84  1-16  835^         83  11-16  83% 

Foraccount 84%  83  15-16  84%  83  11-16  83M  83  11-16 

French  rentes  (in  Paris)__fr-  98.20  97.90  98.20  96.85       97.00  97  22W 

Amalgamated  Copper  Co 69?i  69%  m%  69K         69%  69% 

b  Anaconda  Mining  Co 8%  8M  8%           8%           8%  8% 

Atchison  Topeka  &  Santa  Fe  106M  106  lOOM  lOoJi  105%  105% 

Prercrred    --105  105  105  105  104%  105 

Baltimore  &  Ohio 110%  109%  110%  109%  110  llO'i 

Preferred    96  96  96  961^          96%  96% 

Canadian  PaciHc 171%  170%  171%  170%  170%  171 

Chesapeake  4-  Ohio 68  67%  68  68%         70  70% 

Chicago  Great  Western 6%  6%  6%           6%           5%  5 

Chicago  Milw.  &  St.  Paul. -.145%  145  145%  146%  146%  148 

Denver  &  Rio  Grande 45  45  45  45             46  45% 

Preferred   .._ 87  87  87  87             87  87% 

Erie- 24%  24  24%  25              24%  24% 

First   preferred 39  38%  39  .39%          39%  39 

Second    preferred 30%  30%  30%  31%         31%  31% 

Illinois  Central 144  144%  144  144%  145  145 

Louisville  &  Nashville 132%  131%  132%  133  133%  1.33% 

Mexican  Central 21%  21  21%  21%  21%  21 

Missouri  Kansas  &  Texas...   41%  41%  41%  42  42%  41% 

Preferred    _ 74%  74  74%  75             75  75' 

National  RR.  of  Mexico 43  43  43  43  43  43 

N.  Y.  Central  &  Hud.  Rlver-126%  126%  126%  127%  128  127% 

N.  Y.  Ontario  &  Western.--  46%  45%  46%  46              47  46U 

Norfolk  &  Western 89%  89  89%  89  90  90 

Preferred   88%  88%  88%  88%         88%  88% 

Northern  Pacinc- ---140%  140  140%  140%  141%  141 

a  Pennsylvania 66%  66  66%  06%  66%  66% 

aReadingCo... 63%  64%  63%  65  66  66% 

o  First  preferred 46%  46%  46%  46%  46%  46% 

a  Second  preferred 47  47  47  47  47  47 

Rock   Island 23  22%  23  23  23%  23% 

Southern  Pacific 118%  119%  118%  119%  119%  119% 

Southern  Ry .-   24  24  24  24%  24%  24% 

Preferred    63  63%  63  63%  63  63% 

Union   Pacific 179%  179%  179%  181%  182%  183 

Preferred    97%  97%  97%  97%  97%  97% 

U.  S.  Steel  Corporation 45  45%  45  46%  45%  45% 

Preferred   113  112%  113  114  113%  113% 

Wabash    18%  17%  18%  18  18%  18 

Preferred   46  44%  46  45%  46  45% 

Extended  48 75  75  75  75  75  75 

■ct  Price  per  share.    6  £  sterllngj  f  -x;] 


C^ommcrcial  and  mXisccXlaixeatrsiletus 


STOCK  OF  MONEY  IN  THE  COUNTRY.— The  following 
table  shows  the  general  stock  of  money  in  the  country  as  well 
as  the  holdings  by  the  Tr(>asury,  and  the  amount  in  circula- 
tion, on  the  dates  given.  The  statement  for  March  1  1908  will 
he  found  in  our  Issue  of  March  28  1908,  page  771. 

Slock  ol  Money  Mch.  1  1909  - — Money  in  Circulation 

In  United           Held  in  Mch.  1  Mch.  2 

States.         Trciisury.d  1909.  1908. 

S    ■                      S  S  "^ 

Gold  coin  and  bullion *1, 656,725, 109   186,394,881  609,988.3.59  6.33,804,067 

Gold  cprtificatc^.a 47,099,090  812,612,179  791,661,899 

Standard  silver  dollars 563,791,812       0.878,913  72,158,899  86,539,225 

Silver  certificates. a ,.,      13,342,008  471,411,392  446,191  3(i9 

Subsidiary  silver.. 155.622,140     24,855,000  130,707,140  127,388,912 

Treasury  notes  of  1890 4,408,000             15,336  4,452,004  5,308,501 

United  States  notes. 346,081,016     10,922,510  335.7 .",8. .506  337,053,315 

National  bank  notes 678,285,000     30,080,733  047,598,867  664,719,363 

Tot.al ._ 3,405.573.677   320  795,071  3,084,778,006  3,092.006,041 

Population  of  the  United  Slates  March  1  1909  (Stimatcd  at  88,448,000;  circulation 
per  capita.  S34  88. 

*  .'V.  revised  estimate  liy  the  Director  of  the  Mint  of  the  stock  of  gold  coin  was  adop- 
ted in  the  staten]ent  for  Aug.  1  1907.     There  was  a  reduction  of  5135,000.000. 

a  For  redemption  of  outstanding  certificates  an  exact  equivalent  in  amount  (jf  the 
appropriate  kinds  of  money  is  held  in  the  Trca.'-ury,  and  is  not  included  In  the  account 
of  money  held  .is  assets  of  the  Government. 

d  This  statement  of  money  held  in  the  Treasury  as  assets  of  the  Government  does 
not  include  deposits  of  public  monev  In  national  bank  depesitarles  to  the  credit 
of  the  Treasurer  of  the  United  State's,  amounting  to  $59,690,892  90. 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department. 

APPLICATIONS    TO    CONVERT    INTO    NATIONAL    BANKS 
APPROVED. 

The  Farmers'  &  Merchants'  Bank  of  Woodland,  Cal.,  into  "The  First 
National  Bank  of  Woodland."     Capital,   5200,000. 

The  Okanogan  Valley  Bank,  Okanogan,  Wash.,  into  "The  First  National 
Bank  of  Okanogan."     Capital,  $25,000. 

.NATIONAL  BANKS  ORGANIZED. 
Certificates  Issued  March  8  to  March  13. 

9,353 — The  Houston  National  Exchange  Bank,  Houston,  Tex.  Capital, 
5200,000.  Henry  S.  Fox,  Pres.:  Henry  S.  Fox  Jr.  and  Jos.  F. 
Meyer,  V.-P's.;  N.  C.  Munger,  Cashier. 

9,354 — The  First  National  Bank  of  Lev\isvllle,  Ark.  Capital,  $25,000. 
S.  W.  Smith,  Pres.;  C.  C.  DuBose  and  Kd.  Alexander,  V.-P's.; 
D.  W.  Gladney,  Cashier. 

9,355 — The  Merchants'  National  Bank  of  Billings.  Mont.  Capital,  $250,- 
000,     Russell  E.  Shepherd,  Pres.;  Roy  J.  Covert,  Cashier. 

9,356 — The  Allen  County  National  Bank  of  Scottsville,  Ky.  Capital, 
525,000.  F.  J.  Hale,  V.-P.;  A.  S.  Gardner.  Cashier;  W.  W.  Gard- 
ner, Asst.  Cashier.  Conversion  of  The  Allen  County  Bank  of 
Scottsville. 

9,357 — The  Commercial  National  Bank  of  Beaumont,  Tex.  Capital,  $150,- 
000.  John  C.  Ward,  Pres.;  T.  W.  Garrett  and  G.  W.  Carroll, 
V.-P's;  F.  M.  Lavp,  Cashier.  Rupert  Cox,  Asst.  Cashier. 

9,358 — United  States  National  Bank  of  Nevvberg,  Ore.  Capital,  $50,000. 
J.  L.  Hoskins,  Pres.;  S.  L.  Parrett,  V.-P.;  J.  C.  Colcord,  Cashier; 
W.  E.  Crozer,  Asst.  Cashier.     Conversion  of  the  Bank  of  Newberg. 

VOLUNTARY   LIQUIDATIONS. 
6.067 — The  Alvord  National   Hank,   Alvord,  Tex.,  Jan.   16  1909. 
8,568 — The  Farmers  National  i3ank  of  Midlothian,  Tex.,  Feb.  20  1909. 
8,209 — The  First  National  Bank  of  Hastings,  Okla.,  Feb.  27  1909. 
6,052 — The  First  National  Bank  of  Cordell,  Okla.,  Feb.  5  1909. 
7,967 — The  First  National  Bank  of  Waukomis,  Okla.,  Feb.  10  1909. 
7,996 — The  First  National  Bank  of  Terral.  Okla.,  Feb.  12  1909. 
8,631 — The  American  National  Bank  of  Winchester,  Tenn.,  March  1  1909. 
6,058 — The  First  National  Bank  of  Sayre.  Okla.,  Feb.  20  1909. 
5,766 — The  First  National  Bank  of  Klk  City.  Okia..  Feb.  23  1909. 
5,082 — The  National  Exchange  Bank  of  Springfield,  Mo.,    March  10  1909. 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 

Railroads  (Steam). 
Atlantic  Coast  Line  RR 

Beech  Creek,  ijuaranleed.  (guar.) 

Belt  Ry.  of  Chicago  (quar.) 

Boston  &  Albany  (quar  ) 

Boston  &  Maine  (quar.) 

Canadian  Pacific,  common 

Common  (extra) 

preferred    

Chicago  &  F.astern  111.,  pref.  (quar.) 

Chicago  &  North  Western,  prof.  (quar.). 

Chicago  &  Westein  Indiana  (quar.) 

Chicago  Rock  Island  &  Pacific  (quar.).. 
(lev.  Cine.  Chic.  &  St.  L.,  pref.  (quar.) 

Col.  &  Southern  1st  &  2d  preferred 

Delaware  &  Hudson  (quar.; 

Grand  Trunk  Ry. — 

Guaranteed   stock 

First  preferred 

Second  preferred 

Interborough  Rapid  Transit  (quar.) 

Kansax  City  Southern,  pref.  (guar.) 

Manhattan,  guar,  (quar.) 

Minn.  St.  P.  &  S.  S.  M.,  com.  (No.  12)-. 

Preferred  (No.  12) 

N.  Y.  Central  &  Hudson  River  (quar.).. 
N.  Y.  Lack.  &  Western,  guar.  (quar.).. 

N.  Y.  N.  H.  &  Hartford  (qunr.) 

Pitts.  Bessemer  &  Lake  Erie,  common 

Pitts.  Ft.  W.  &C.,  reg.  guar,  (quar.) 

Pitts.  Ft.  W.  &  C,  special  guar,  (guar.)  .. 
Pitts.    Youngst.    &    Ashtab.,com.&pref. 

Reading  Company,  2d  preferred — 

St.  Louis  &  San  Francisco — 

Chic.  &  E.  111.  pf.  tr.  certfs.  (quar.).. 

K.  C.  Ft.  S.  &  M.  pt.  tr.  certfs.  (qu.).. 
Southern  Pacific,  com.  (quar.)  (No.  10).- 
Southern  Railway — 

Mobile  &  Ohio  trust  certificates 

Toledo  St.  Louis  &  Western,  preferred 
Union  Pacific,  common  (quar.) - 

Pre f erred    

West  Jersey  &  Seashore 


Per 
Cent. 


2% 

1 

2 

2 

1% 

3 

% 
2 

1% 
2 

IH 
1% 
1% 
2 
2% 

2 

5 

2% 

2% 

1 

1% 

3 

3% 

1% 

1% 

2 

1% 

1% 
1% 
3% 
2 

1% 
1 

1% 

2 

2 

2% 

2 

2 


May 
April 
Mch. 
Mch. 
April 
Mch. 
Mch. 
Apr. 
April 
.April 
Mch. 
April 
April 
April 
Mch. 


When 
Payable. 


April. 

April. 

April. 

April  1 

April  15 

April  1 

April  15 

April  15 

April  15 

April  1 

Mch.  31 

April  1 

April  6 

April  1 

Mch.  25 

May  10 

April  1 

April  1 

April  1 

April  1 

April  15 

April  1 

April  1 

April  1 


Boohs  Closed. 
Days  Inclusive. 


April  29 
Holders  of 

Not 
Holders  of 
Holders  of 
Mch     2 
Mch.    2 
Mch.    2 
Holders  of 
Holders  of 

Not 
Holders  of 
Holders  of 
Mch.  21 
Holders  of 


to  May  10 
rec.  Mch.  23 
closed, 
rec.  Mch.  6n 
rec.  Mch.  10 
to  Apr.  1 
to  Apr.  1 
to  Apr.  1 
rec.  Mch.  20 
rec.  Mch.  15 
closed, 
roc.  Mch  19a 
rec.  Mch.  26 
to  April  1 
rec.  Feb.  27 


Mch.  20 
Holders 
Mch.  13 
Holders 
Holders 
Mch.  27 
Holders 
Holders 
Holders 
Mch.  14 
Mch.  16 
Holders 
Holders 


to 
of  rec, 

to 
of  rec. 
of  rec, 

to 
of  rec 
of  rec, 
of  rec 

to 

to 
of  rec, 
of  rec. 


Mch.  31 
Mch.  31 
Mch.  24 
Mch.  26 
Mch.  26 
April  21 
Mch  15 
Mch.  15 
Mch.  15 
April  6 
April  1 
Mch.  15 
April  22 


Mch.  18      to      April    1 
Mch.  18      to      April    1 


Mch.  16      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec 


Mch.  31 
Mch.  31 
Mch.  lo 
Mch.  lo 
Mch.  15 
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Street  and  blectric  Railways. 
American  Cities  Ru .  A  ^■.  prel.  (quar.)..- 

Baiigor  Uy.  &  Electric  (quar.) 

Brooklyn  Raold  Transit  Co.  (No.  1) 

Chlcajjo  City  Uy.  (auar  )... 

Hoii^liton  Co.  (Mlcli.)  Tr.,pref.(No.  14) 

Plilladol  pli  la  Traction 

Portland  Uy..L.&P.,  prof,  (qu.)  (No. 11) 

Ridiie  Ave.  Passenger,  Phila.  (quar.) 

St.  Jos.  Ry..L..H.&P.,  pret   (qu.)(No.26) 

Seattle   ICIectrIc,   prcT.   (No.   17) -- 

aprlnritUM  (III.)  Jill'  <t  LviM  {quar.) 

Toronto  Railway  (quar.) — 

Trl-Cili/  h'liilwni/  <t  lAijIU.  pref.  (quar.) 

TtetnCili/ liap.  Transit.  Minn.,  pf.  (quar.) 
Union  Traction  of  Indiana,  preferred. . 

United  Ri/s.  o/  St.  Louis,  pre),  (quar.) 

United  Trac.  &  Elcc,  Providence  (quar.) 

West  End  Street,   Boston,  common 

West  lndlaElec.Co.,Ltd.,com.  (qu)(No5 
Banks. 

Coal  &  Iron  Nat.  (quar.)_ 

Hanover  National  (quar.) 

Mechanics'  National  (quar.). 

Metropolitan  (quar.) 

Nineteenth  Ward  (nionlltli/) 

Trust  Companies. 

Columbia  (quar.)  (No.  1) 

Equitable   (quar.) 

Fifth  Avenue  (quar.) 

Guaranlii  (quar.) 

Lawyers'  Title  Ins.  &  Trust--- 

Long  Island  Loan  (fc  Trttst,  Bklt/n.  (quar.)- 

Mercantile  (quar.) 

Metropolitan  (quar.)  (No.  49) 

New  York  (quar.) 

Tile  Guarantee  &  Trust  (quar.) 

Trwit  Company  of  America  (quar.) 

Washington  (quar.) 

Miscellaneous. 
Aeolian, Weber  Plano&Planola,pr.    (qu.) 
American  Agricultural  Chemical,  pret. 
Am.  Beet  .Sugar,  pref.  (quar.)  (No.  39). 
American  Brake  Sloe  &  Fdry.,  com.  (qu.) 

Preferred  (quar.) 

American  Can,  preferred  (quar.) 

American  Caramel,  pref.  (quar.) 

Araer.  Car  &  Fdy.,  com.  (quar.)  (No. 26) 

Preferred   (quar.)   (No.  40) 

American  Express  (quar.) 

American  Malting,  preferred 

American  Malt  Corporation,  preferred 
Am.  Iron,  &  Steel  com.  &  pret.  (quar.) 
American  Pipe  &  Construction  (quar.).. 

American  Radiator,  common  (quar.) 

Common  (extra) 

Am.  Smelt.  &  Ret.,  com.  (quar.)  (No.22) 

Preferred  (quar.)  (No.  39). 

American  Snuff,  common  (quar.) 

Preferred  (quar.) 

Am.  Sugar  Hefg.,  com.  &  pref.  (quar.) 
American  Telephone  &  Telegraph  (quar.). 
American  Tobacco,  preferred  (quar.).. 
Amer.  Typefounders',  common  (quar.).. 

Preferred  (quar.) 

American  Woolen,  pref.  (quar.)  (No.  40).. 

Bell  Telephone  of  Canada  (quar.) 

Brooklyn  Union  Gas  (No.  34). 

Cambria   Iron 

Canadian  Gen.  Elec,  Ltd.,  com.  (quar.) 

Preferred    

Celluloid  Company  (quar.) 

Central  Coal  &  Coke,  common  (quar.) 

Preferred  (quar.) 

Central  Leather,  pref.  (quar.) 

Ch.  June.  Rys.  &  U.  Stk.  Yds.,com.(qu.) 

Preferred  (quar.) 

Cincinnati.  Gas  &  Electric  (quar.) 

Consolidated  Cotton  Duck,  preferred 

Corn  Products  Refining,  pref.  (quar.) 

Preferred  (extra) 

Cumberland  Tel.  &  Tel.  (qu.)  (No.  102)_. 

Dominion   Coal,   common   (quar.) 

D7tiuth  Edison  Electric,  pref.  (qu.)  (No.l2) 
du  Pont(E.I.)  de  Nemours  Powd.,pf.(qu.) 

Eastman  Kodak,  common  (quar.) 

Common    (extra) 

Preferred  (quar  ) 

Evansville  Light,  pref.  (quar.) 

General  Chemical,  preferred  (quar.) 

General  Electric  (guar.) 

General  Motors,  preferred 

Great  Lakes  Towing,  pref.  (quar.) 

Guggenheim  Explor.  (quar.)   (No.  25). 

Homestake  Mining  (monthly) 

International  Nickel,  pref.  (quar.) 

International  Sliver,  pret.  (quar.) 

Internat.  Smokeless  Pov'.  &  Chem.,  com.. 
Mackay  Cos.,   com.   (quar.)   (No.   15) 

Preferred  (quar.)  (.No.  21) 

Massachusetts  Gas  Companies,   common 

M.assachusetts  Lighting  Cos.  (quar.) 

Mergentlialer  Linotype  (quar.) 

Michigan  Light,  common  (quar.) 

Preferred  (quar.) 

Michigan  State  Telephone,  pref.  (quar.) 

Nat.  Biscuit,  com.  (quar.)  (No.  42) 

National  Enam.  &  Stamp.,  pref.  (qu.). 
National    Lead,  common  (quar.)  (No.  21) 

National  Licorice,  preferred 

National  Sugar  Refining,  preferred 

National  Surety  (quar.) 

New  York  Dock,  preferred 

NIIes-Bement-Pond,  common  (quar.) 

North  American 

Otis  Elevator,  common 

Preferred  

Peoria  Light,  preferred  (quar.) 

Phelps,  Dodge  &  Co 

Procter  &  Gamble,  pref.  (quar.) 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

CJulncy  Mining  (quar.) 

Railway  Steel  Spring,  pref.  'quar.'* 

Royal  Baking  Powder,  com.  (quar.) 

Preferred  (quar.) 

Safety  Car  Heating  &  Ltg.  (quar.) 

San  Diego  Cons.  Gas  &  Elec.,  com.  (quar.) 

Sears,  Roebuck  &  Co.,  pret.  (quar.) 

Shawlnigan  Water  &  Power  (quar.) 

Sloss-Sheffleld  St.  &  Iron,  pfd.  (quar.).. 

Swift  &  Co.  (quar.) 

Tefft-Weller  Co.,  pref.  (quar.)  (No.  31)... 

Texas  &  Pacific  Coal  (quar.) 

Union  Bag  &  Paper,  pref.  (quar.) 

Union  Switch  &  Signal,  com.&pref.  (quar.) 

Union  Typewriter .  1st  pref.  (No.  32) 

Second  preferred  (No.  32) 

United  Rank  Note  Corp.,  pret.   (quar.).. 

United  Fruit  (quar.) 

United  Gas  Improvement  (quar.) 
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Payable. 
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\pr. 
\Ich. 
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\I)rll 
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April 
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Aoril 
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April 

April 
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Mch. 

Mch. 
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Mch. 
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Mch. 
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Mch. 
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Books  Closed. 
Days  Inclusive. 


31 

31 

31 
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31 

31 

31 
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31 
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Mch.  23 
Holders 
Holders 
Mch.  7 
Holders 
Holders 
Holders 
Holders 
Iloldere 
Holders 
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Holders 
Holdcr.s 
Holder-s 
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Mch.  20 
Mch.  17 
Mch.  23 
Mch.  25 
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of  rec. 
of  rec. 
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of  rec. 
of  rec. 
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of  rec. 
of  rec. 
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ot  rec. 

to 

to 

to 

to 


Holders  of  rec. 
Mch.  21      to 
Holders  oX  rec. 
Mch.  21      to 
Holders  ot  rec. 


Mch.  28 
Holders 
Holders 
Holders 
Mch  17 
Holders 
Mch.  25 
Mch.  20 
Mch.  24 
Holders 
Holders 
.Mch.  26 


to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 

to 

to 
of  rec. 
ot  rec. 

to 


April  1 
Mch.  20 
Mch.  10 
Mch.  16 
Mch.  17 
Mch.  6 
Mch.  15 
.Mch.  15 
Mch.  15 
Mch  10 
Mcli.l'Ja 
Mch.  15 
Mch.  23 
Mch.  19 
Mch.  26 
Mch.  31 
April  1 
April  1 
April    1 

Mch.  10 
Mch.  31 
Mch.  20 
Mch.  31 
Mch.  25 

Mch.  31 
Mch.  29 
Mch.  30 
Mch.  31 
April  1 
Mch.  20 
Mch.  31 
Mch.  31 
Mch.  31 
Mch.  23 
Mch.  20 
Mch.  31 


iMch.  21  to  April  1 
Mch.  16  to  Mch.  31 
Holders  of  rec.  Mch.  20 


Holders  ot  rec.  Mch  17a 
Holders  ot  rec.  Mch.  11 
Mch.  12  to  Mch.  21 
.Mch  12  to  Mch.  21 
Holders  ot  rec.  Feb.  27 
April  16  to  May  2 
Holders  ot  rec.  April  15 
Holders  of  rec.  Mch.  20 
Holders  ot  rec.  Mch.  15 
Mch.  25  to  Mch.  31 
Mch.  25  to  Mch  31 
Mch.  27  to  .\prll  1 
Mch.  13  to  Mch.  18 
Holders  of  rec.  Mch.  13 
Holders  of  rec.  Mch.  13 
Holders  ot  rec  Mch.  la 
Holders  of  rec.  Mch.  31 
Holders  ot  rec.  Mch.  15 
Holders  of  rec.  April  10 
Holders  ot  rec.  April  10 
.Mch.  27  to  April  5 
Holders  of  rec.  Mch.  21 
Feb.  18  to  Feb.  28 
Holders  of  rec.  Mch,  15 


Mch.  IS 
Mch.  15 
.Mch.  10 
April  1 
April    1 


to 
to 
to 
to 
to 


Mch.  31 
Mch.  31 
April  1 
April  17 
April  17 
Mch.  10 


Holders  of  rec 
Holders  of  rec.  Mch.  11 
Holders  of  rec.  Mch.  11 


Mch.  21  to  April  1 
Holders  of  rec.  Mch.  31 
Holders  ot  rec.  Mch.  31 
.Mch.  20  to  April  1 
Holders  ot  rec.  Mch.  19 
Holders  of  rec.  Mch.l7n 
Holders  of  rec.  April  15 
Holders  of  rec.  Feb.  27 
Holders  ot  rec.  Mch.  2 
Holders  ot  rec.  Feb.  27 
Holders  otrec.  Mch.  19a 
Holders  of  rec.  Mch.  22 
Holders  of  rec.  Mch.  5a 
.Mch.  21  to  Mch.  31 
Mch.  16  to  April  1 
Holders  of  rec.  Mch.  19 
Holders  of  rec.  Mch.  20 
.A.pril  11  to  May  2 
Feb.  28  to  April  1 
Holders  ot  rec.  Mch.  20 
Holders  ot  rec.  Mch  13a 
Holders  of  rec.  Mch  13a 


Holders  of  rec.  April  1 
.Mch.  15  to  Mch.  31 
Holders  ot  rec.  Mch. 19a 
Holders  ot  rec.  Mch.  19a 


April  18      to 
Holders  ot  rec. 


May  2 
Mch  29 
Mch.  12  to  Mch.  31 
.Mch.  13  to  Mch.  16 
Mch  26  to  Mch.  31 
Mch.  21  to  April  2 
Mch.  21  to  April  1 
Holders  of  rec.  April  1 
Mch.  14  to  Mch.  21 
Holders  ot  rec.  Mch  15a 
April  1  to  April  15 
April  1  to  April  15 
Holders  ot  rec.  .Mch. 19a 
Mch.  27  to  April  B 
Holders  of  rec.  Mch .31a 
Holders  ot  rec.  April  6 
Holders  of  rec.  April  5 
Mch.  2  to  Mch.  3 
Mch.  11  to  Mch.  21 
Holders  of  rec.  Mch.  15 
Holders  ot  rec.  Mch.  15 
Holders  of  rec.  Mch.  12 
Holders  of  rec.  Mch.  10 
Holders  of  rec.  Mch.  18 
Holders  ot  rec.  April  7 
Holders  of  rec.  Mch.  20 
Holders  ot  rec.  Mch.  13 
Mch.  24  to  April  1 
Mch.  16  to  Mch.  31 
Mch.  16  to  April  15 
April  1  to  April  10 
Holders  of  rec.  Mch.  19 
Holders  of  rec.  Mch.  19 
Mch.  18  to  April  1 
Holders  of  rec.  Mch.  26 
Holders  of  rec.  Mch.  31 


Name  of  Company. 


Miscellaneous  (Concluded). 
United  Slioe  Maciilucry,  com.   (quar.)6. 

Isxtra 

Prelerred  (quar.) ^ 

U.  S.  Finishing,  prif.  (quar.)  (No.  39).. _ 

Coniniiiii  (No.  1)    

United  Stales  Leather,  pref.  (quar.) 

U.  S.  SK'cl  Corp.,  com.  (qu.)  (No,  21).. 

Utali  Coijpcr  ((luar.) 

\'lr).'lnla-(':in)llna    Chem.,    pref.    (quar.) 

Western   I'nion  Tolct;raph   (tjUar.). 

Wcsllnghou.sc  Air  Brake  ([|Uar.) 


Per 

When    1 

Cent. 

Pay  able.  ^ 

2 

April      5 

2 

April       5 

IH 

April       5 

IH 

April       1 

1 

April       1 

IH 

April       1 

H 

Mch.    30 

50c. 

Mch.    31 

2 

April     1„ 

H 

April     15 

2H 

April     10 

a  Transfer  books  not  closed.      b  Also  10%  In  common  stock. 
ljjj%_payablc  April  15  and  1^%  payable  Oct  15. 


Books  Closed. 
Days  Inclusive. 


Holders  of  rec.  Men.' 15 
Holders  of  rec.  Mch.flo 
Holders  of  rec.  Mch.  15 
Holders  of  rec.  Mch.  20 
Holders  of  rec.  Mch.  20 
ll'Uicrs  of  rec  Mch.  10 
Mill.  16  to  April  19 
Holders  of  rec  Mch.  19 
•\pril  1  to  April  15 
Holders  of  rec.  Mch.  20 
April    2      to      April  10 


d  3%  declared. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Boarci,  were  recently  sold  at  auction. 
By  M(\ssrs^  .\drian  II.  Mulier  &  Son: 

stocks. 


.$27 


Stocks 
100  Mexican  Lead  Co.  com. 
50  Tlflany  Electric  Mfg.  Co., 
S25  each $5 

030  Westchester   Fire    Insur- 
ance Co 431-440 

1,118  Bklyn.  City  KIl.  Co.  190-190  ?^ 

10  Continental  Ins.  Co 1,461 

10  Fidelity  Fire  Ins.  Co.  of 

N.   Y 29.5 

40  Gill  Kngravinfr  Co 100 

3,000  Bingham  Gold  M'gCo..l 

25  East  Shore  Terminal  Co.       $19 
50  Inter-.State  nevfl.  Co--[       lot 
50  Ma.xim  Povyd.  Mfg.  Co. J 
100  Mercantile   Nat.    Bank_-187H 

10  Hanover  Nat.  Bank 545 

90  Beaver  Nat.  Bank.  _ $10  per  sh. 

50  Mortgage   Bond  Co 107 

200  Tri-CityRy.&Lt.Co.com.    16  % 
20  Amer.  Coal  Co.  of  Alle- 
gheny County,  Pa 120 


Biscuit      & 


5  Consumers' 

Mf?.  Co .  -99 

112  Richmond  Lt.  &  RR.  Co. 

(voting  trust  ctfs.)  _  _$6  per  sti, 
100  Texas     Land     Syndicate 

No.  3,  S5  each 521  per  sh. 

20  Gerraania  Fire  Ins.  C,o._260>5 
50  J.  G.  White  &  Co. .Inc., 

pref 75 

4  Swift  &  Co 100 

58  Mechanics'  Nat.   Bank.. 254 

50  E.  W.  Bliss,  pret 125i4 

Bonds. 
$3,000    Southwestern    St.    Ry. 
Co.    of    Phila.    1st   5s,    1929, 

Feb.  1909  coup,  attached 

$10,000  Ohio  Copper  Co.  6s.- 
$1,000  Monongahela  Riv.   Rv. 

Coal  Co.lst5s.l945.J.&D-99  &  int. 
$1,000  Consolidation  Coal  Co. 

1st  4  Ms.  1922.  J.  dc  J..  100  &  Int. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  March  lo;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN   IMPORTS  AT  NEW  YORK 


50 
94  M 


For  Week. 


Dry  Goods 

General  Merchandise- 


Total  -- 

Since  January  1. 
Dry  Goods 

General  Merchandise 

Total  10  weeks 


1909. 


«3,()19  942 
14,960,069 


$18,580,011 

$37,897,628 
131',  181, 77  6 


8170,079,404 


1908. 


$2,453,178 
7,805.139 


$10,258,317 

$29,882,475 
83,957.445 


$113,839,920 


1907. 


1906. 


$4,096,703' 
12,105,067 


.53,476,554 
10,495,197 


$16,201,830,  $13,971,751 

$41,590,530  $30,304,376 
141,882,949  112,915.384 


$183,473,485  $149,279,760 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  13  and  from  Jan.  1  to  (iate: 

EXPORTS   FROM    NEW   YORK   FOR  THE   WEEK. 


1909.       i         1908. 

1907. 

1906. 

For  the  Week 

$13,630,030    .117,824,406 
110,456.843     140,432,190 

$13,837,522 
118,927,770 

$11,918,224 
113,206.695 

Previously  reported . 

Total  10  weeks 

$124,086,873  $158,256,590 

$132,765,292 

$125  124  919 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  March  13 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods 
in  1908  and  1907: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK 


Gold. 


Great  Britain 

France 

(iermany  _. 

West  Indies 

Mexico 

South  .\merica 

All  other  countries. 

Total  1909 

Total  1908 

Total  1907 

Silver 

Great  Britain 

France  _-      

Germany 

West  Indies 

Mexico  _. 

South  America 

.411  other  countrles- 

Total  1909 

Total  1908 

Total  1907 - 


Exports. 


Week.      Since  J  an. I 


$1,420,000 


903.050 

1 ,5bb',o66 


$3,823,050 
7.600 


$665,965 
162,000 


1,534 


$829,499 
780,165 
819,405 


$1,591,020 
5,420,000 


1,373,5.50 

2,000 

12.466,000 

9,925 


$20,862,495 

794,445 

1,702,226 

$8,565,484 
1,170,900 


13,306 


501 
26,081 


$9,776,272 
8,055,839 
8,541,137 


Imports . 


Week.     \Since  Jan.! 


$26,304 

289,500 

199 

1 ,000 


215,798 

75,488 


$608,289 

211,878 

67,973 

$6,017 


1,660 

1,430 

28,596 

21,300 

30,034 


$89,037 
26,495 
27.355 


$57,945 

1,129.779 

199 

140.839 

88.213 

733.916 

511,100 


$2,661,991 
7,220,838 
1,627,544 

.?44,651 

2,661 

5,631 

21,729 

419,495 

233,974 

157,176 


$885,317 
852,989 
490,279 


Of  the  above  imports  for  the  week  in  1909,  $1,000  were 
American  gold  coin  and  $1,430  American  silver  coin.  Of 
the  exports  during  the  same  time,  $1,527,900  were  Ameri- 
can gold  coin  and  $ were  American  silver  coin. 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing- House  banks  of  Boston  and 
Philadelphia. 

We  omit  two  ciphers  (00)  in  all  these  figures 


Banks. 


Boston. 

Feb  20. 
Feb. 27. 
Mch.  6. 
Mch.  13. 
Phila. 
Feb.  20. 
Feb. 27. 
Mch.  6. 
Mch.  13. 


Capital 

and 
Surplus. 


$ 
41,790,0 
41,790,0 
41,790,0 
41,790,0 

54,390,0 
54,390,0 
54,390,0 
54.390.0 


Loans. 


213,010,0 
212,632,0 
205,216,0 
200,480,0 

257,762,0 
258,389,0 
2,57,853,0 
258,589,0 


Specie. 


$ 
25,670,0 
22,743.0 
21,637,0 
22,238,0 


Legals. 


$ 
3.840,0 
4,373,0 
4,175,0 
3,197  0 


78,841,0 
74,989,0 
73,421,0 
71,884,0 


Deposits,  a 


258,955,0 
253,0(16,0 
248,141,0 
243,593,0 

311,947,0 
306,132,0 
.303,404,0 
302,076,0 


Circu- 
lation. 


$ 
9,388.0 
8,199,0 
7.986,0 
7,899,0 

15,435,0 
15,457,0 
15,399,0 
15,613,0 


Clearings. 


$ 
158,070.5 
139.318,1 
175.611,0 
138,699,1 

132,557,7 
110,904,9 
131,346,0 
114,546,8 


a  Including  Government  deposits  and  the  Item  "due  to  other  banks."     At  Boston 
Government  deposits  amounted  to  $767,000  on  Mch.  13,  against  .'5765,000  on  Mch.  6. 
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Statement  of  New  York  City  Clearing -House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the   New 
York  Clearing-House  banks  for  the  week  ending  March  13. 

We  omit  two  ciphers  (00)  in  all  ames. 


Hanks. 
00s   o^nUted. 


Bank  of  N.Y  .. 
Manhattan  Co. 

Meroliants' 

Mechanics' 

America 

Plieulx 

City 

Chemical 

Merchants'  Ex_ 

Gallatin 

ButcU    &  Drov. 

Greenwich 

Amer.  Exch 

Commerce 

Mercantile 

Pacific 

Chatham 

Peoples' 

Hanover 

Citizens'  Cent,- 

>fas3au 

Market  &  Fult'n 
Metropolitan  _. 
Corn  Exchange 
Imp.  &  Traders 

Park  -- -- 

East  River 

Fourth 

Second  ._ 

First 

Irving  Exch 

Bowery  _ . 

N.  Y.  County -- 
German-Amer  . 

Chase . . 

Fifth  Avenue-. 
German    Exch. 

Germania 

Lincoln  

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty  

N.  Y.Prod.  Ex. 

State  

14th  Street 

Copper 


CapUal. 


Totals,  Average 


Actual  figures 


3 

2,000,0 

2,050,0 

2,000,0 

3,000,0 

1,500,0 

1,000,0 

25,000,0 

3,000,0 

600,0 

1,000,0 

300,0 

500,0 

5,000,0 

25,000,0 

3,000.0 

500,0 

450,0 

200,0 

3,000,0 

2,550,0 

500,0 

1,000,0 

2,000,0 

3,000.0 

1,500,0 

3,000,0 

250,0 

3,000,0 

1,000,0 

10,000,0 

2,000,0 

250,0 

500,0 

750,0 

5,000,0 

100,0 

200,0 

200,0 

1,000,0 

1,000.0 

250,0 

1,000,0 

200,0 

1,000,0 

1.000,0 

1,000,0 

1,000,0 

1,000,0 

2,000,0 


Surplus . 


126,350,0 


March  13 


$ 

3,305,6 
3  479,7 
1,588,2 
3,715,8 
5,032,4 

633,1 

20,218,2 

5,887,0 

523,1 
2,429,3 

146,1 

733,7 

5,163,1 

15,394.4 

2,483,3 

852,4 
1,002,2 

466,5 

10,384,0 

1,410,6 

392,3 
1,607,3 
1,207,5 
5,241,2 
7,345,8 
9,568,9 

100,1 

3,319,9 

1,747,0 

£18,368,6 

1,409,5 

792,1 
1,285,6 

655,0 
5,931,0 
2,108,1 

892,5 

993,6 
1,309,5 
1,135,1 

402,0 
2,000,3 

929,5 
1,682,2 
2,505,2 

070,6 

827,7 

319,8 
2,596,3 


108.258,9 


Loans . 
Average. 

$ 

20,325,0 

35,100,0 

20,978,0 

30,768,0 

28,907,2 

8.093,0 

187,637.2 

29,427,6 

7,252,6 

9,542.S 

2.247,7 

7.005,0 

30,129,2 

164,567.8 

13,235,0 

3,660.3 

7,227.2 

1.998.0 

71.007,2 

21,901,5 

5,557,6 

8.063,8 

11,692,5 

45,071,0 

27,587,7 

87,875.0 

1,336,4 

28,515,0 

11,636,0 

116.989.7 

19,600,8 

3,063,0l 

7,905.9, 

4,242,8 

81,242,1 

13,116,2 

3,480,9 

4,776.8 

14,796,6 

7,696,4 

3,212,0 

11,440,8 

4.430.0 

20,006,0 

16,692,3 

7,564,6 

11,349,0 

5,095.4 

20,235,1 


Specie. 
Average. 


1305,353,7 


...  1308,622,1 


$ 
3,863,0 
9,234,0 
3,512,0 
7.357.0 
5,733,7 
1,. 576,0 
42,228,0 
5,108,5 
1,291.3 
1,237,6 

463,9 

1.009.2 

3,974.7 

25,632,7 

1,411,6 

275,7 
1.073.7 

530.0 

15,535,4 

5,347,6 

731,6 
1,155.1 
2.927,6 
7,037,0 
4,535,0 
20,459,0 

197,2 

4,978,0 

2.732.0 

26.910,5 

4.133,9 

762,0 
1,390,0 

791,6 

18,908,7 

2,774,9 

375,9 

764,4 
3,043,8 
1,668,1 

572,2 
1,172,6 

967,0 
4,202,0 
3,984,3 
2,186,2 
3, .300.0 

932,8 
4,441,3 


Legals. 
Average. 


271,3.30,3 


271.995,7  80,466,2 


$ 

1,280,0 

1,621,0 

2,259.0 

1,400,0 

2,929.0 

387,0 

7,978,0 

2,309,7 

651,5 

773,4 

152,7 

200,0 

1,845,2 

12,429,5 

1,110,1 

666,4 

1,094,2 

37,4 

6,585,5 

321,0 

846,5 

1,192,0 

168.1 

5,668,0 

1,991,0 

2,739,0 

160,6 

3,100,0 

391.0 

1.379,7 

1,429,5 

74,0 

694,9 

227,8 

4,109,8 

1,073,8 

486,7 

605,9 

988,2 

479,5 

397,3 

1,922,0 

228,0 

2,113,0 

447,7 

118,0 

235,0 

516,3 

340,0 


Deposits. 
Average. 


80,159,9 


18,940 

41,800 

22,729 

33,017 

32,171 

7,613 

188,371 

28,826 

7,761 

7,677 

2,113 

8,024 

23,178 

148,927 

9.694 

3,410 

7 ,906 

2,233 

85.132 

21,809 

6,166 

8,393 

11,954 

52,412 

25.884 

104.029 

1,484 

31,077 

12,229 

112,483 

21,120 

3,290 

8,449 

4,118 

90,907 

14,845 

3,732 

5,491 

15,863 

7,894 

3,583 

11,640 

4,916 

23.920 

16,593 

8,975 

14,196 

5,629 

19,530 


Re- 
s've. 


% 
27.1 
0  20.0 
,0  25.4 
,0,26.5 
,9  26.9 
,0!26.6 
.5  26.6 
.3  25.9 
,9  25.0 
,0  26.2 
,6  29.1 
,9  26.2 
,8  25.3 
.2  25.6 
,3  20.0 
,4  27.6 
3  27.4 
0  25.3 
9  26.0 


1352.149,0 


1356,258.3  26  0 


26.1 
25.4 
28.0 
25.9 
24.2 
25.2 
28.0 
24.1 
26.0 
25.5 
25.1 
26.3 
25.4 
25.4 
24.7 
25.3 
25.9 
23.1 
25.0 
25.3 
27.2 
27.1 
26.5 
24.3 
26  4 
26.7 
25.5 
25.0 
25.7 
24.4 


26.0 


On  the  basis  of  averages,  circulation  amounted  to  348.549,700  and  United  States 
deposits  (included  In  deposits)  to  $2,423,700;  actual  figures  March  13,  circulation 
$48..362,200;    United   States   deposits   $2,434,100. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  re.sults  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRU.ST  COMPANIES. 


Week  ended  March  13. 


Loans  and   Investments- 
Change  from  last  week. 


Specie   

Change  from  last  week. 


Legal-tond's  &  bk.  notes 
Change  from  last  week. 


Deposits   

Change  from  last  week  . 


Reser%'e  on  deposits 

Change  from  last  week. 

P.  C.  reserve  to  deposlte. . 
Percentage  last  week 


State  Banks 

in 

Greater  N.  Y. 


300,997,200 
+  821,700 

48,702,300 
+  559,400 

26.952,800 
—390,200 

349,194,500 
+  756,000 

95,966,800 
+  544,900 

28.0% 
27.8% 


Trust  Cos. 

in 

Greater  N.  Y 


983,612,300 
+  571,200 

123,496,000 
—1,439,200 

11,763,400 
—  17,300 

1.102,726,800 
—3,949,500 

143,534,000 
—  142,400 

17.8% 
17.7% 


State  Banks 

outside  oj 

Greater  N .  Y 


$ 
81. .536,600 
+  565.000 


80,683.400 
—44.600 

18,7.36,900 
—369,500 

22.3% 

22.7% 


Tritst  Cos. 

outside  of 

Greater  N.Y. 


128,093,900 
+  1,209,200 


136,584,900 

+  485,500 

20,823,800 
—287,800 

15.8% 
16  0% 


+  Increa.se  over  last  week.     —  Decrease  from  last  week. 

Note. — "Reserve  on  deposits"  Includes,  for  bath  trust  companies  and  State  b.anks, 
not  only  cash  Items  but  amounts  due  from  reserve  agents.  Trust  companies  In  New 
York  State  are  required  by  law  to  keep  a  reserve  proportionate  to  their  deposits, 
the  ratio  varying  according  to  location  as  shown  below.  The  percentage  of  re- 
serve required  Is  computed  on  the  aggregate  of  deposits,  exclusive  of  moneys  held 
In  trust  and  not  payable  within  thirty  days,  and  also  exclusive  of  time  deposlt-s  not 
payable  within  30  d.'ivs,  repn-sented  by  certificates,  and  also  exclusive  of  deposits 
secured  by  bonds  of  the  State  of  New  York.  The  .'^tate  Banks  are  likewise  required 
to  keep  a  reserve  varying  according  to  location,  but  In  this  case  the  reserve  Is  com- 
puted on  the  whole  amount  of  deposits,  exclusive  of  deposits  secured  by  bonds  of 
the  State  of  New  York. 

Reserv  Required  ]or  Trust  Companies  — Trust  Go's —       — State  Banks  — 

and  State  Banks.                                                 Total  Of        Total           Of 

Reserve  which  Reserve       which 

Location —                                                             Required,  in  Cash.  Required,  in  Cash. 

Manhattan   Borough .15%  15%         25%         15% 

Brooklyn  Borough  (without  branches  In  Manhat.)15%  10%         20%         10% 

Other  Boroughs  (without  branches  In  Manhattan). 15%  10%         15%           7H% 

Any  Borough  with  branches  In  Manhattan 15%  15%         25%         15% 

Elsewhere  in  State 10%  5%         15%          6% 

The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
Hou-se  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  an(j  trust  companies  in  the 
Greater  New  York. 


NEW   YORK  CITY   BANKS  AND  TRUST  COMPANIES. 


Week  ended  March  13 


Loans  &  investments.. 
Change  from  last  week 

Deposits 

Change  from  last  week 

Specie  _ _ 

Change  from  last  week 

Legal-tenders 

Change  from  last  week 

Aggr'te  money  hold'gs 
Change  from  last  week 

Money  on  deposit  with 

other  bks.  &  trust  cos. 

Change  from  last  wk. 

Total  reserve. 

Change  from  last  wk. 
Percentage  to  deposits 

requiring  reserve 

Percentage  last  week.. 

Surplus  reserve 


Cle^r.-House 

Banks. 
Actual  figures 


1,308,622,100 
—3,227,000 

1,356.258,300 
—4,204,800 

271,995,700 
+919,100 

80,466,200 
—965,900 

352,461,900 
—46,800 


352.461,900 
—46,800 

26.03%i 
25.94% 

13,397,325 


Clear. -House 
Banks. 
Average. 


ISlate  Banks  & 
Trust  Cos.  not 
m  C.-H.  Aver. 


1,305,353,700 
—7,278,800 

1,352,149,000 
—8,801,900 

271,330,300 
+  214,800 

80,159,900 
—744,500 

351,490,200 
—529,700 


351,490,200 
—529,700 

26.03% 
25.90% 

13,452,950 


1,077,064,100 
+  1.152,300 

01,035,748.000 
—2.000.600 

129,930,700 
—1,346,600 

621,044,300 
—27,300 

Cl50,975,000 
—1,373,900 

25,272,100 
+  1,823,200 


176,247,100 
+  449,300 

19.20% 
19.10% 


Tolai  of  alt 
Banksd  Trial 
Cos.  Average, 


2,.382,417,800 
—6,126.500 

2,387,897,000 
—10,802,500 

401,261,000 
—1.131,800 

101.204,200 
—771,800 

502,465,200 
—1,903,600 

25,272,100 
+  1,823,200 


527,737,300 
—80,400 


a  The.se  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  oeposl- 
tories  and  other  banks  and  trust  companies  In  New  York  City;"  with  this  Item 
Included  deposits  amounted  to  $1,215,677,200,  a  decrease  of  $3,297,500  from 
last  week.  In  the  case  of  the  Clearlng-House  banks,  the  deposits  are  "net"  both 
for  the  average  and  the  actual  figures.  6  Includes  bank  notes,  c  Of  this  amount 
State  banks  held  815,715.600  and  trust  companies  $135,259,400. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 

GREATER    .\EW    YORK. 

We  omit  two  ciphers  In  all  these  figures. 


Week 

Ended. 

Feb. 

20.. 

Feb. 

27-. 

Mch. 

6.. 

Mch. 

13.. 

Loans  and 
Investments . 


2,424,105,1 
2,403,228,7 
2,388,544,3 
2,382,417,8 


Deposits. 


2.441,868,8 
2,411,455,2 
2,398,699,5 
2,387,897,0 


Specie. 


$ 
410,148,0 
409.076,5 
402,392,8 
401,261,0 


Legals. 


S 

102,685,6 
101,633,7 
101,976,0 
101,204,2 


Tot.  Money 
Holdings. 


512,833,6 
510,810,2 
504,368,8 
502,465,2 


Entire  Res. 
on  Deposits 


% 

535,874,9 
534,109,5 
527,817,7 
527,737,3 


Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  March  13,  based  on  average  daily  results 

'  We  omU  two  ciphers  (00)  in  alt  these  figures. 


Loans, 

Legal 

Deposit  with 

Dlsc'ts 
and 

Tender 
and 

Banks 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agent. 

Banks , 
&c. 

Deposits. 

N.   V.  City. 

Boroughs    of 

Man.&Brx. 

% 

% 

% 

$ 

$ 

$ 

$ 

i 

Wash.    H'ts 

100,0 

214,3 

1,107,0 

112,0 

67,0 

285,0 

1,131,0 

Century  -.. 

200,0 

154,3 

1,635,6 

34,1 

224,0 

87,9 

253,6 

1,881,3 

Colonial  ... 

400,0 

231,3 

4,276,7 

626,7 

352,9 

459,5 

848,7 

6,010,3 

Columbia  .. 

300,0 

430,9 

5,761,0 

587.0 

553,0 

491,0 

6,879,0 

Fidelity  ... 

200,0 

174,7 

877,2 

70,7 

68,6 

121,9 

919,1 

.Tetierson 

500,0 

685,3 

3,322,7 

36,8 

423,1 

176,5 

179,6 

3,291,2 

Mt.   Morris- 

250,0 

265,3 

2,381.3 

465,4 

33,7 

325,2 

72,1 

3,094,2 

Mutual  

200,0 

319,6 

4,060,8 

28,7 

719,3 

702,8 

5,1 

5,046,4 

19th  Ward. 

300,0 

478,9 

4,378,0 

63,0 

767,2 

306,9 

818,3 

5,765,9 

Plaza  

100,0 

397,4 

3,179,0 

244,0 

407,0 

1,044,0 

4,342,0 

23d  Ward-- 

200,0 

92,0 

1,578,4 

168,6 

54,1 

314,9 

1,950,4 

Unlon  Exch 

750,0 

828,0 

7,276,0 

567,7 

600,0 

839,9 

7,389,9 

YorkvlUe  - . 

100,0 

420,6 

3,507,0 

47,7 

699,2 

402,9 

150,6 

4,681,4 

Coal  &I. Nat 

500,0 

725,8 

4,484,0 

891,0 

231,0 

622,0 

130,0 

5,025,0 

New  Nelhld 

200,0 

236,4 

1,801,0 

216,0 

72,0 

157,0 

15,0 

1,912,0 

Batt  P.  Nat 

200,0 

145,8 

1,092,3 

185,3 

35,9 

33,2 

890,0 

Borough  of 

Brooklyn. 

Broadway  . 

150,0 

462,2 

2,933,5 

21,2 

360,6 

287,8 

261,7 

3,510,9 

Mtrs'  Nat.. 

252,0 

777,6 

5,391,7 

562,7 

136,1 

814,7 

184,8 

5,988,8 

Mechanics' 

1.000,0 

948,1 

10,086,0 

223,0 

1,848,5 

1.349,0 

178,3 

13,528,8 

Nassau  Nat. 

7.50,0 

919,9 

6,703,0 

311,0 

620,0 

1,309,0 

7,083,0 

Nat.  City.. 

300,0 

568,7 

4,465  0 

87,0 

576,0 

711,0 

166,6 

5,617,0 

North  Side. 

200,0 

132,7 

1,548,0 

139,7 

84,6 

172,0 

218,2 

1,909,3 

Jersey  City. 

First  Nat.- 

400,0 

1,210,8 

4,041,1 

267,2 

347,1 

2,695,1 

962,0 

7,438,1 

Hud  Co  Nat 

250,0 

721,1 

2,493,3 

154,7 

27,0 

360,1 

559,1 

2,724,4 

Third  Nat.. 

200,0 

374,0 

1,605,5 

66,9 

126,5 

977,0 

67,5 

2,618,9 

Hoboken. 

First   Nat-. 

220,0 

612,5 

2,622,3 

105.2 

10,0 

151,0 

215.0 

2,283,2 

Second  Nat. 

125,0 

220,5 

2,120,5 

64,5 

65,7 

117,2 

328,2 

2,593,8 

Tot.  Mch.  13 

8,347,0 

12,748,7 

94,787,9 

6,347,8 

9,510,1 

15,314,5 

5,613,2 

115505,3 

Tot.  Mch.    6 

8,347,0 

12,748,7 

94,014,8 

6,266,0 

9,604,8 

14,380,9 

5.197,0 

113743,4 

Tot  Feb.  27 

8,347,0 

12,748,7 

93,995,5 

6,417,8 

9,550,0 

13,129,0 

4,901,9 

112661,2 

'^nnMuQ  and  ^inaticlal. 


We  shall   be  pleasod  to  furnish  to  institutions  and  investors  copies 
of  our  special  circular  describing 
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iliankjers''  fea^jettje. 

Wall  Street,  Friday  Night,  March  19  1909. 

The  Money  Market  and  Financial  Situation. — Two  events 
of  the  week  have  attracted  especial  attention  in  Wall  iStreet. 
We  refer  to  the  introduction  in  Congress  of  the  revised  tariff 
schedules  of  the  Ways  and  Means  Committee  on  Tuesday 
and  later  to  the  advance  in  foreign  exchange  rates  to  the 
higiiest  quotations  reached  since  the  panic  in  1907.  The 
latter  lias,  of  course,  resulted  in  heavy  gold  exports,  the 
shipments  for  the  week  practically, all  of  which  is  going  out 
to-morrow,  amounting  to  .$3,o00,0()().  In  connection  with 
this  movement  the  international  trade  statistics  for  February 
are  significant.  They  show  a  large  decrease  in  exports  and 
an  increase  of  imports  as  compared  with  last  year,  and  only 
a  small  net  balance  in  our  favor — ^the  smallest,  it  is  reported, 
for  any  month  in  several  years  past. 

Among  other  matters  of  interest  was  the  publication  of  the 
United  States  Steel  Corporation's  annual  report  for  1908. 
The  result  of  the  year's  operations  had  been  foreshadowed  in 
the  quarterly  reports,  and  therefore  the  large  decrease  in  the 
volume  of  business  and  of  net  earnings  caused  no  surprise. 
More  importance  seemed  to  attach  to  the  new  tariff  rates  on 
iron  and  steel  and  to  future  probabilities  of  the  iron 
industry  than  to  any  record  or  review  of  the  past. 

Accompanying  a  rather  sharp  break  in  the  price  of  wheat 
on  Thursday  was  discussion  of  the  improved  condition  of 
the  winter-wheat  crop  as  a  result  of  recent  snow  and  rain  in 
the  West  and  Southwest. 

Notwithstanding  the  outward  gold  movement,  noted 
above,  local  money  market  conditions  and  rates  remain 
practically   unchanged. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  liave  ranged 
from  1M%  to  2%.  To-day's  rates  on  call  were  13^@2%. 
Commercial  paper  quoted  at  3  J^  ©33^2%  foi"  GO  to  90  day  en- 
dorsements, 3K>@4%  for  prime  4  to  6  months'  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £794,418  and  the  percentage 
of  reserve  to  liabilities  was  49.41  against  50.64  last  week. 

The  rate  of  discount  remains  unchanged  at  3%,  as  fixed 
Jan.  14.  Tlie  Bank  of  France  shows  a  decrease  of  10,400,000 
francs  gold  and  an  increase  of  1,700,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (Incl.  above) 

Specie   

Legal  tenders 


Reserve  held 

25%  of  deposits- 


Surplus  reserve 

Surplus,  excl.  V.  S.  dep 


1909. 

Averages  lor 

week  ending 

March  13. 


$ 

126,350,000 

168,258,900 

1.305,353,700 

48,549,700 

1,352,149,000 

2,423,700 

271,330,300 

-.  80,159,900 


351,490,200 
338,037.250 


13,452,950 
14,058,875 


Differences 

from 

previous  week. 


$ 


Dec. 
Dec. 
Dec. 
Inc. 
Inc. 
Dec. 

Dec. 
Dec. 


7,278,800 
263,600 

8,801,900 

18,600 

214,800 

744,500 

529,700 
2,200,475 


Ice. 
Inc. 


1,670,775 
1,675,425 


1908. 

Averages  for 

week  ending 

March  14. 


124,350,000 

159,804.900 

1,100,719,500 

61,40(>.200 

1,171,829.300 

49,260.500 

264,496,400 

59,126.000 

323,622,400 
292,957,325 


1907. 

Averages  for 

week  ending 

March  10. 


30,605,075 
42,980,200 


120,150.000 

150.2.52,300 

1.053.576,600 

51,562.300 

1,003,974,400 

14.5.83,400 

183,454,400 

70,572.300 

254.026.700 
250,993,600 


3,0.33.100 
6,678,950 


?fote. — The  Clearing  House  now  Issues  a  statement  weelcly  showing  tlie  tota' 
ot  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banlis,  also  the  summary  Lssued  by  the  State  Banliing  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  Houss  app  ar  on  th?  p.-ecedlng  pa.:c. 

Foreign  Exchange. — The  market  was  generally  strong 
this  week,  influenced  by  a  demand  for  remittance  to  pay 
for  securities  and  to  transfer  credits  and  bj'  a  scarcity  of 
bankers'  and  commodity  bills.  Gold  exports  to  Argentina 
were  interrupted  by  the  fact  that  there  was  no  steamer; 
engagements  for  next  week  were  2 1^  millions.  Shipments  to 
London  amounted  to  $3,300,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  863^  for  sixty-day  and  4  89  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8630  @ 
4  8640  for  long,  4  8825@4  8835  for  short  and  4  8865@, 
4  8875  for  cables.  Commercial  on  banks  4  8590 @4  86  and 
documents  for  payment  4  8534'@4  863^.  Cotton  for  pay- 
ment 4  853^@4  85M>  cotton  for  acceptance  4  8590@4  86 
and  grain  for  payment  4  86  @4  863^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  17  3^a@5  17  3^  for  long  and  5  163^a@5  W}4d  for 
short.  Germany  bankers'  marks  were  94J^@94  15-16  for 
long  and  95  5-16@95^  for  short.  Amsterdam  bankers' 
guilders  were  40  26@40  28  for  short. 

Exchange  at  Paris  on  London  to-day  2.5f.  24c.;  week's 
range  25f.  24c.  high  and  25f.  23c.  low. 

The  week's  range  for  exchange  rates  follows: 

-Long Short Cables — 


Sterllm,  Acl-ual — 

High 4  863(1  (^4  8640 

Low 4  86  ©4  8605 

Parts  Bankers'  Francs — 

High 5  17^0        @5  17H       1 

Low 5  18^4  @5  18H        I 

Germani/  Bankers    Marks — 

High iHJ4,  «»   04  15  161 

Low 94^^  @     94H        I 

Amsterdam  Bankers'  (iuliders — 

High I     40  27 

Low -      I        "  " 


1 4  8825 

1 4  8810 

15  16  Ka 
15  IGH 

95  5-16 
95M 


40  26 


®4  8835 
@4  8815 


1 4  8S65 
1 4  8835 


@4  8875 
(o)4  8845 


@5  16Hd     I 
@5  16J4X     1 

@    95%       I 
@    95  5-16  I 

@     40  28      1 
@     40  27      1 


The  fol  lowing  were  the  rates  for  exchange  on  New  York  at 
the  undermentioned  cities  to-day:  Savannah  buying  50c. 
per  $1,000  discount;  .selling  75c.  per  $1,000  premium. 
Charleston  selling  $1  per  $1 ,000  premium  .  Now  Orleans  l)ank 
75c.  per  $1 ,000  discount;  commercial  $1  per  $1 ,000  di.scount. 
Chicago  20c.  per  $1,000  premium.  St.  Louis  30c.  per 
$1 ,000  premium;  and  San  Francisco  .50c.  per  $1 ,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  .S5,000  Virginia  6s  deferred  trust  receipts  at  38. 

The  tran.sactions  in  railway  and  industrial  bonds  have 
averaged  only  a  little  over  $2,500,000,  par  value,  daily, ^ 
and   are   therefore   the  smallest   of   the  year. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $26,000  Pan.  Can.  2s,  rcg.,  at  101,  and  $.500 
3s,  leg.,  1908-18,  at  101 .  The  following  are  the  daily  closing 
quotations;  for  yearly  range  see  third  page  following. 


2s,  1930 registered 

2s,  1930 -.coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4.S.  1925 _ -registered 

4s,  1925--- coupon 

2s.  1936 -Panama  Canal  regis 
2s,  1938. Panama  Canal  regis 


Interest 
Periods 


Mch. 
13 


Jan 
-Jan 
-Fel) 

Ffb 
-Feb 
-Feb 
■Feb 
-Feb 
-Nov 


*101K 

*\0\M 

*101 

*101 

*100 

*119 

*V2oy, 

*101 
*10I 


Mch. 
15 


*101M 

+101J4 

^=101 

-tlOl 

*1(I0 

*119 

*]20J4 

101 
*101 


Mch. 
16 


*101M 
*  101 14 
•HOI 

noi 

*ioo 

*119 

*120H 

*101 

*101 


Mch. 
17 


Mch. 
18 


Mch, 
19 


*101J< 

*)0iH 

*101 

*101 

K^OO 

*119 

*120}^ 

*101 

*101 


*101H 

*101 

*101 

*100 

*110 

*i2oy2 

*101 
*101 


*101)^ 

*101J5 

*101 

*101 

*100 

♦  119 

*120H 

*101 

*101 


*  This  is  the  price  bid  at  the  morning  board;   no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — Operations  in  the 
stock  market  have  been  on  a  somewhat  larger  scale  than 
last  week  but  are  still  limitefl  in  volume.  Prices  showed  a 
tendency  to  decline  early  in  the  week  but  the  market  became 
firmer  late  on  Tuesday  and  has  so  continued,  but  wilh  more 
or  less  irregularity  up  to  the  close  of  })usiness  to-day.  As  a 
result  a  large  portion  of  the  list  of  active  stocks  closes 
fractionally  higher  than  last  we(;k  and  a  few  issues  show  ,a 
substantial  advance. 

Among  the  exceptional  features  is  Reading,  which  ad^ 
vanced  nearly  5  points, and  has  held  a  large  part  of  the  gain. 
ClK'sapeake  &  Ohio  is  3  points  higher,  Union  Pacific  nearly  3 
and  St.  Paul  2.  Other  active  railway  stocks  show  a  net 
gain  except  Atchi-^on,  North  West.,  Erie  and  Wabash  pre- 
ferred, which  are  fractionally  lower. 

Columbus  &  Hocking  Coal  &  Iron  has  been  the  strong 
feature  of  the  industrial  Hot,  adding  over  3  points  to  the 
advance  noted  last  week.  American  Ice  is  nearly  2  points 
higher.  Smelting  &  Refining  and  (General  Electric  over  a 
point.  Steel  common  sold  ex-dividend  on  Monday  and 
with  the  preferred,  Colorado  r\iel  &  Iron,  Amalgamated 
Copper  and  Sugar  Refining,  closes  fractionally  lower  than 
last  week. 

For  daily  volume  of  business  sec  page  737. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  Mch.  19. 

Sales 

for 

Week. 

Range  for  Week. 

Range  since  Jan.  1 

Lowest. 

Highest. 

Lowest. 

Highest. 

Ann  Arbor 

Beech  Creeli 

25 

100 

25 

40 

I'l 

4')0 

100 

6,194 

25 

40 

5 

100 

100 

300 

2.6.50 

20      Mch  IS 

100  Mch  16 
110!i»   Mch  V.t 

40      Mch  17 
87}^  Mch  17 

101  Mch  15 
•52       Mch  13 

5i  Mch  15 

125       Mch  13 

28       Mch  15 

66J-4  Moh  13 
I  lOS/s  Mch  16 
1021,^  Mch  17 
115       Mch  17 

87       Mch  19 

20  Mch  18 
100  Mch  16: 
llO;^  .Mch  l!i: 

40       Mch  17 

87!^  Mch  17 
lOl'i  Mch  17 

42       Mch  13 

^i  Mch  18 

125       Mch  13 

28      Mch  15 

66 ^i  Mch  13 
1 105^  .Mch  16' 
I02V<;  Mch  17i 
115       Mch  17i 

87'^  Mch  17' 

20        Mcli 

100  Mch 
105         Jan 

40        Mch 
87 1-'    Mth 
98H     Jan 
38         Feh 
Vi    Feb 
125       Mch 
28        Mch 

65Va     .I.an 

101  J.an 
99        Jan 

115        Mch 
87        Mch 

20        McK 
100        Mch 

Cent  &  So  Amer  Teleg.. 

Detroit  &  Macliinac 

Preferred 

110J4    Mch 
40        Mch 

871^    Mch 

General  Chemical,  pref. . 

Nat  Mcx  pf  tr  rects 

Peoples'  Gas  L  &  C  rts.  - 
Rome  Watertown  &  Og- 

Rutland,    pref 

St  L  &  S  F— C  &  K  111 

new  stock  tru.st  certfs. 

Sears,  Roebuck  &  Co,  pf 

United  Cigar  Mfrs,  pref- 

U  S  Leather,  pref 

Wise  Central  pref  tr  rets. 

102        Feb 
44       Feb 

•K    Mch 

126        Jan 

28        Mch 

67         Jan 
1U>%    Mch 
1021^     Feb 
128  "    Mch 

87  J^    McU 

Outside  Market. — Trading  on  the  "curb"  this  week  was 
irregular,  the  chief  activity  being  confined  to  a  few  industrials, 
which  showed  a  general  rise  day  by  day.  Mining  shares 
were  generally  weak.  Boston  Consolidated  Copper  opened 
at  10 yg,  dropped  to  103^  but  recovered  to  113^.  British 
Columbia  dropped  from  7  to  6,  at  which  figure  it  rested  to- 
day. Butte  Coalition  was  inactive,  dropping  from  23  to  22%. 
Cobalt  Central  was  affected  by  rumors  to  the  effect  that  the 
dividend  would  be  passed,  and  I'cceded  9  cents  to  38  cents, 
recovering  to  42  cents  and  sinking  again  to  40  cents  on  the 
declaration  of  a  reduced  dividend.  Cumberland  El}'  ranged 
from  7  11-16  to  7  13-16.  First  National  Copper  started  the 
week  at  6  15-16  and  ends  at  6>^.  Giroux  from  8%  declined 
to  83/g.  Goldfield  Consolidated  ro.se  from  7y2  to  83^  but 
reacted  to  7^.  Greene  Cananea  shows  a  net  loss  of  ^, 
falling  from  9^  to  93^.  Miami  from  133^  receded  to  123/|, 
but  closes  at  the  former  figure.  Nipissing  fell  from  llj^  to 
10'>8,  closing  to-day  at  lO'ji.  Ohio  Copper  was  a  strong 
feature,  increasing  from  7J^  to  S^.     United  Copper  com 


mon  gained 


^,  advancing  from   12   to   12  3/^.     Trading  in 


hem:     a  1-16  of  1%.     (Jl-32otl%.     ft  3-32  of  1%. 
Plus:     *;l-16ofir..     rl-16otl%.     ?/3-32ofl%. 


bonds  was  on  a  firmer  and  more  regular  scale.  Argentine  5s 
were  steady  at  98%.  American  Writing  Paper  5s  advanced 
from  83 3^^  to  84.  Southern  Pacific  4s,  "w.  i.,"  ranged  from 
97  to  97  5-16.  Western  Pacific  5s  dropped  from  95%  to 
951^,  to-day's  figure.  The  rise  in  American  Tobacco  and 
Standard  Oil,  which  were  features  last  week,  continued. 
The  former,  after  an  early  drop  to  360,  recovered  to  369. 
Standard  Oil  was  marked  by  a  rise  from  666  l-i^  to  673. 
United  Cigar  advanced  from  5()  to  60  and  closes  at  593-^. 
Outside  quotations  will  be  foudd  on  page  737-  .     , 
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<»c<;l<- \  I ^•i.    lAvii    i>At.ti-« 


H'lLK  a  -s—hiGtihSt   A.\D  L'JWES-l   .^ALE  tRtChS 


^(Uvrda  I 
March  13. 


IO3I2  10:??!, 

103  10 i 

*117l2  11!> 

10718  IO7I2 

*93l2  04 

70I2  71 

♦ 04 

lee  I66S.S 

*61l2  0434 

*227l2  230 

66  C-n 

5978  59/3 

* ^" 

6I2 
*55 
♦29I4 
S.I, 


Mondavi 
March  15. 


10.-;3s  io-;-s 
IO2I2  IO2I0 

,n7'2  n7i» 

lO',-!   1071s 


04 
70' 


941 

71'i 
64 

0!' 


75 

CI" 
65 
3OI2 

i34 


141">s  I42I4 
I59I2  I5OI2 


*177      173 

*210l2  220 

*160      155 

*163 

*£'  ; 

*14l2 

*74 

*102 

63 

8334 

S034 

17o'l 

♦545 

*43 

8434 

60 


170 
61; 

10 

75 
105 

63 

833 


*17 
*39 

23 

38 

29^8 
13034  14014 

6014     6^.34 


io'>4 

803, 
17oi4 
660 

44 

8434 

60 

IS!  2 

3i 

24 

3Sl2 

301 2 


*14 

*37 

*80 

*10) 

»S7 


15 
3S'2 
86 
10!) 
i)0 


14034  14034 
14«4      14 '8 


IC.  s 

:2ri2  23 
6578  07 
59  HI 
75 

(■■"-1 
65 
3034 
I) 
14?- 
15.S" 
177 
2O8I2 
155 
170 
6I4 
lf'2 
75 
105 
63 

8.'<3| 

8014 


Tuesda-/        Wr.-ivrsdaj/      Tl'irr'sdr-i 
March  10.      March  17.        Mc't.  18 


102" !  103-- 

102-2  1021; 


17' 

101; '2 

»;;< 

7018 
Si.3 

IGb's 


6I2 

*5r) 
*30 

15t<!2 

17/ 

■208 

aso 

IPS 
*f!2 

♦  1'.34 
•74 

*102 

63 

8:- '2 

80 
n7.3l4  175 
545      545 

43I2    44 

85 

56 

♦  17 
3034 

K'S 
3758 
2978 


1i 

<)-51.> 
71l4 

nn 

lfif,3; 

64 

22,l2  237I2 
li'jl2     671;. 


*:'3 

*55 
2S3i 


59 
75 
6I2 

r,5 

2  S3 


IO212  lO'ws 
KL'li  1(214 


14134  II3I4 
159  153:'; 
1773s  1?7". 
'203      215 


'160 
'15S 

:51i 


155 
170 
G'4 

74 


85 
56 
18 

333, 

38 
297 


13'?78  1401a 
fO       C5»4 


44 
285s 

7bl 
4434 


22 
5..-, 

64 


431 

2S5s 

58l2 
♦75 

4418 

72I2 
*19'2 
♦50 
♦62 
12S3i  12i3 
14378  14o.£ 
*22        30 

201-.     201 
*51        54 

83I2     84 

14218  1-^3 

*1S3      lo/ 

40^a    407s 

=;7i      73 

68        6y3., 
♦122      130 
I23I2 

49I2 
•i95 
*77 
160 
♦4484 
*87 
•:'S5 
13678  13738 
*77        V2. 
*90      100 
•73        85 
12  J      12914 

9078     907s 

♦106      110 

12438  125 

>:8D        !  ) 

too        <.2 

2218     2234 

Cl's     6 134 
*65 
=:37 
*22 
■•>52 


12.-'''4 

4 
104 

82 
1()0 

40 

8734 


70 
38 
23 
53 


1171s  117 
121l«  121l« 
2334     2418 


02 
32 

3Cl2 
I2I0 
*45 
C9I4 


62 
33 
371 
121 

46's 
6'.>1 


IO4I2  1041." 
1747s  175i 
*95       0,  ' 


*30 
*51l2 

17 

42I4 

19?4 

*9 
♦20 
♦10 

4834 


35 

53 

I7I2 

44 

2018 

1) 

22 

12 

49" 

?1 


*14 
♦37 

noo 

*87 

141 
1434 
4334 
2838 

5712 

*75 
43Ss 
72I2 

*19l2 

to 

§04 
129 


15 

39I4 

85 
106 

90 
141 

15 

44 

231 

5S3 

7C! 

441 

T^  \, 
20" 
50 
C4 
iri 


14216  1421^ 

*25        30 
2tl2     20U 
53        53I4 
85        85 

nr-'s  143 

'153      157 

3C'i 

*71 
08V, 

122 


*14 
173 

I(:2 
(^31  I 
£3' 3 
!-0!4 
17;.34  17S3.- 
jSST      150 
43h 
843j 


6:i34 

84 

8112 


17 

=:2fi3,i 
233.1 
3.-34 
303 


441s 

84". 

50 

17 

31 

2438 

89 

3034 


ISS.-'i  14078' 
66I4     06Ss 


11 
10/ 

*9:i3) 

VU'S 

iotV 
64S4 

{223 

6i;3, 

5Sl2 


iiru 

107' 
Ml- 
7218 
64 

IGG'i 
0434 
22  ^ 

(;8i4 

V5 

(;i4 

65 

2M 

S' 

144 

160 


5I4 
*55 
27I4 

7 
HI!?" 

17V2  178 
iOy2  215 
:50  15> 
153  170 
6 
16 
761; 


*14 
*37 
*S0 
*10J 
*87 


15 

6fil, 
85 
lO-") 
KO 


14073  14073 
147s     15 


44I4 

29I4' 
581j 
76I4 
4434, 
73'4' 

201; 

ii 

130 


12333 
4.1-> 
Sfl 
*76 

*\i ; 
4412 

« ,37 

*S5 

isrs 

*77 
*M 
*i6 
120 

\i  j" 
I24I4  12  3 


40-<8 

73 

6'  -3. 
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1241 

4OI4 
1! 

82 
158r<j 

4.:; 

8734 

i'l") 

85 

12t,I. 

liO 


^:39 
00 

22 

6II2 
i  35 
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'«2r2 

*51 

11,3;, 
11  W 

Gli2 
3178 
37 
1214 

>:45 
r-^is 

*104l2 


) 

02 

2r.'s 

Oirv 

70 

3Vl2 
23 
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in'x 

12(,: 
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6112 

32-V 

;,7V, 

'.:, 

6HU 
103 


17458  175'>; 
9£l8     951s 


0 
*51 

I7I4 
43I2 

=:  ^;'  " 
«20  " 
♦  10 

49 


35 
53 

1778 
44 

197; 

10 
22 
12 

4r4 

8'-'- 


4:' 

281 

53'4 

76I4 

4418 

7218 
*19l2 
*4S 

*r>2 

129 

14l:8  1421s 
*21        30 
203,     2": 
53I2     '■^^■ 
85        86 
♦  14234  144l'> 
•153      157" 
40l8     40 
73        7.3 
6M2     6-.' 
n'.-2.      130 
I23I2  125 
*43       50 
*)f>      105 

78 
1 


SC-4 


73 

15  i 

4.'1 


IS'J^s  13734 
*77        82 


*?0 
♦73 
129 1'i 

8'.-<, 
10; 


10) 

85 
130 

8!-'3 
110 


12478  12o''^ 
=i  i' )        90 
=;3S        i"! 

22ig    ii': 


6II2  C2 
'■■6^  V2 
','•^'2  37 
*22  24 
*51  6: 
11,3,  118 

121  ■  122 

2,:-i 

6118 

•■-'8 

3712 
*lll4 

4(1 

6!.  12 
*104 
175 
5  951 4 
*30 
*51 

1738 

4K!2 

1«"3 

>:9 
♦21 
♦10 

48^8 
80 
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fi.- 

o-  - 

3/ 
13 

70 
lOii 
1707s 

95I4 

35 

53 

1778 

44?, 

20 

10 

25  V 

12  " 
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*:io 

1408 

7.378 
*102 

63' 2 

f4 

81 
17-' '2 
545 

4r.3, 

8458 

'1773 
*31 

24 

3838 
=:30 
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06 

♦n 
♦37 
♦so 

♦  100 

♦87 


6.33< 
843j 
811; 

1745; 

650 
45 
85 
66 
177^ 
C2 
2  J  34 
39 
31!" 

1411, 
67 
15 
09I4 
85 

106 

90 

1417s  142I4. 


1 

44 
29 

68I4 
♦  74 

4M0 
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'!fi2 

12?"^^ 
14 


151 
45 

291" 
58'4 
75I2 


T:i5,s 

2^4 
51 
(M 
ISC' 2 
^8  14233 
32 
21 
54 
85 


♦04 

2078 

52 

85 

14478  145 

158  1;'3 

4OI4  4138 

73  73 

69  6i  -4 
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I24I2  12.; 
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♦96  105 

*75  79 


158 
46 
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87 

1  .N'S 

82 

no 


158 
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87!2 
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137!4 
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9OI2     9178 
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12014  I29I2 
*89        90 
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221 2     23 
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70 
37 
23 
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^05 

r.G---! 
r234 
*5i      ;  2 

1175s  1185; 
122      122 

2.37s 

PII2 

:2Si 
3734 
*u 


2''l4 

c::'4 

.3278 
3ol2 
131" 

'.  1        471- 

6«34     70!  • 
*104      106 
17G3s  1783.; 
*'.!.)        951 " 
=■•30        34 
*51'2 

I7I2 

44I2 
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'3 
*21 
♦10 

4834 

87 


52 

18 

451s 

20 

10 

22 

12 

49I4 

88 


103 
*  1021 1 
IIUI2 
10/ 14 
§9412 
71% 

107' 

'22712 
6734 
59 

♦  70 
4'4 

♦55 
20 
(,34 
143 
1012 
♦17712 
*20hi2 
liiO 

=i-51,, 
15'8 
75''2 
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0334 
c4l2 
81 
I74.-.8 

44I4 

8.:!2 

5<l8 

17 

SI 

24 

3812 
*i,0 
I40I4 

GO 
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♦35 
-■'.  5 

♦  100 
i'S7 
I-I2I4 

15 

443$ 

29 
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75 
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73 
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13012 
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IO2I2 
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65 
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O^ 

16 
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17434 
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75 
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■22712 
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65I2 
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i-'l 
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2(^5 
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JT'JCKS 

-NEW    YORK    fc'TOCK 

EXCHANGE 


1,; 

16,0;-;.' 

42.1 

1.476 

975 

200 


200 
1.300 


2. 10  J 
2,20') 
0,86' 
1.41.0 

135 
9.305 
1,030 

340 
,1P'; 

4i.U 

28,150 

3,7li) 

900 

16.6o5 

7.920 


2.OO11 
6,9i. 

14,8"2 

2,3,;i; 

1,650 

20  J 

34,631 

6, .Oil 

..Oil 

4,200 

<  '.,0 
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1,:  00 

1,1.;0 
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4. 3.^0 

100 

24, 2. -O 

1.090 

17.U.0 

23".  920 
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3H 
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23,4.:;; 


i.oai 
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IC.i 
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'^      n-)     p:.i 

•  t!an:ic  Coa.-i  L  ()•:  KH.. 

iJalr.in'ore  &  Oh.u 

'  *     r;o     prct  .. 

B.-.)Oi<,yn  p.-iD-.d  'j.«n-'t. 

Fn^f,■1lr,  &  .S'.i'que,  prc^.. 

/   '  rnadlan  pa:.tic 

^     anfiUa    houcuru 

Ctiitra.  ot  New  .Jf  r^ey 

C.nesapeate  &  Ohio 

Chicago  &  Alton  KH 

Do     pret    

CiiiCago  Great  We'tern.. 

Do  4%    debeni'ire? 

Do  5%  pret  'A" 

Po   4%   pre!   "B'  ._    .. 

Cl;.!cas:o  Mllw  &  St  Paul- 
Do   pie[    

Clvcaso  ic  North  Western 
Do  pre!    

Cblc  St  f  Minn  <fc  Omaha 
Po  pret    

Cbic  Un  Trac  ctls  stmpd 
Do  pret  ct-'s  stmpd 

Cleve  CIn  Chic  &  St  I 

Do   pref    

Colorado  &  Southern 

Do   1st    ptelerred 

Do  2d  trpferrod 

(Jciaware  i  Huilson 
'plaware  Lack  &  West- 

Denver  A  Rio  Grande 

Do   preL    

Hetrolt    Un'ted 

Uumth  So  bihore  &  Atian 

Do    pret 

LV.e 

L"      Do   IfC    t-ret 

Do   2d  pret 

Great  Northern  ptet 

Iron  Ore  properties 

3reen  Bay  A  W  ,deb  cAt  B 

Havnna  Electric 
Do  pret 

hock'P'i  Valley  tr  rets 

Do    pre' 

{IHnols  Central 
Dterboro- Metropolitan. 

Do  pret 

Iowa  Cenin; 

Do    nret 

KC  Ft  S  &  M  tr  els. pre.' 
ansas  City  Southern. - 
Di)  prcf 

Iake  KrlH  &  Western  .. 
J      D'.)    pref 

[.on?  Isiand 

T,ori!svili3  &  Nasnville 

itjanliattan  Elevated 

''Metropolitan  Street 

Mex  C'ent  Trust  certts 

,\:  nnoarioll?  &  Sc  Louis.. 

l>o    pret 

Minn  St  f  oc  S  .s  Alane 

Do    pr-t 

iVo  Kan?HS  &  lexas 

Do    Pi-ff 

Niissour     Pacilic 


V'ish  Cliatt  &  St  IxiM  i. 
t  '  Y  Central  &  Hud*on- 
X  \  Cnic  <t  St  Loui:- 

Do  1st  pret 

Do  2d    prfl 

N  y  .\  H  &  Hfv;nord 

N  Y  Ontario  &  VVf-dern, 
Xorfo  k   &   Western 

Do  adjust nent    pre.'.. 

NTiiftfi'-ru  Pacili:^ .. 

Oac'lic  Coast  Co 

L        Do   1st    pret 

Do   2d  pre; 

Peansyivanla 

PiUsb  cm  Ch:c  &  St  L.. 

Do    i>ref 

l>i;'.din? 

LV      itcprei: 

id  prei 

Rock  I'siand  Companv 

Do  pret    

St  L  &  .Sa.a  It,  1st  p:el_ 
Do  2d    pref 

bt  Louis  Soutliwestern.. 

Do    pre' 

.Soiitr.ern  Paciflc  Co 

Do  pref    

.southern  v  tr  cts  stmpd. 
Do     pret  do 

■J  cxas  &Pacinc 

1.  hlrd  Avenue  (.\   V) 

Tcicdi'  Hallways  &  Liiriic 
lol'^do  St  L  &  VVe«leni_. 

Do    prei' 

r-n'in  C'ty  Ran'd  '1  ranslt. 
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15.510 

4.740 


4.012 
'^912 


jnicn   f'aciUc- 


V.'      Do  prei 

LJn't  Rys  Invt  oc  San  f  r 
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\/\  ii>~eilnpr  &  Lake  Kiie 

Do  l?t  pr.«t 

Do  2d   pret 
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Dt     T-r-','.._ 


/ta;i«e  /.viae  J  a"    1  1909 
m    liisla    ot    loo-s'!i'j    ic 


lyjicc'. 


977s  Jan  13 

1OOI4  Tan  20 

107:2 -/a"  14 

10312  Feb  2.; 

92     Feb    .-' 

(7     Jau     9 

'.63     ilcUe 

rlO.''     Aicii  A 

(,014  .Jan  il 

215      Feb  23 

5,'j-5,,jJan    6 

5  (7s  Feb  24 

71     Feb  -4 

4I4  ilchlS 

60     Jan  22 

25     .iaii   1.3 

I  :"  Mchl9 

141     Feb  23 

15812  Mchie 

17318  Feb  24 

x208     MchlS 

155     Jan  25 

1661"  Jan  30 

61,  Jan  13 

HI4  Feb  20 

IS     ,:an  29 

100     Jan     4 

57I8  Jan    6 

761"  Jan     2 

73i4'lan     2 

167-^4  Feb  24 

635     Feb    t. 

37=3  Jan     6 

71JI-  Jan     0 

66     Jan  31 

1514  Jan     b 

2»     Feb  23 

2258  Men  11 

ofi!"  Mcllll' 

2812  Mchll 

13*'>,  Feb  24 

05l8Mchl2 

14     Feb  26 

39     Feb    1 

83's  t'eu    B 

10.3     Jan     4 

«8S     Mch   8 

13. •      F."')  2. 

131"  FeD  i4 

3S     Feb  21 

27     Feb  24 

541?  .jan    4 

7434  Feb    2 

37     Feb  23 

67 '8  Feb  24 

191"  Feb  25 

48       an  23 

.59     Jan    4 

.il2l      J,l  '   29 

1421s  MchlS 

■  5      J  .1  -1    I 

^'y'-  Feb  2:5 
52  Mch  0 
81     MohlO 

152i"Jan     2 

147':Feb  20 
351"  Feb  23 
71  "  Feb  23 
65     Feb  24 

122*2  -Ian     :. 

1201"  Feb  24 
4  ;,  M'-     ! 

100  Feb  21 
78      Ml  1    . 

15718  Feb  24 
42I4  Feb  24 
84l4Jan  0 
85=4  Jan  28 

133I4  Feb  24 
70     Mch   3 


12ols 
86I2 

104 

118 
90 
t-0 
20/r 
S7.>s 
67 
30 
201 2 
47 '2 

114's 

\1.'^ 

60 

■■JO 

34,3s 

11 

43 

0';3j 

97 

I72I2 
.1'.'4 

30 

5OI4 

16 

41 

iy-'3 

81" 
•0" 
1013 


Feb  -rd 
Jan  5 
Feb  111 
Feb  2 
Feb  2.. 
Feb  1 
Feb  24 
Feb  2 
Jan  13 
Feb  23 
Feb  25 
Jaa  u 
Feb  24 
Feb  24 
Feb  24 
Ja.i  5 
Feb  24 
Mch  19 
.Ian  14 
Feb  21 
Feb  24 
Jan  2 
Feb  24 
Men  1 
Feb2„ 
Fob  ■^t 
Feb  2  ■ 
Feb  20 
Mch:  6 
Frb  6 
Feb  2 
Feb  2 
Jan  6 
■la  I 


tiUtk'.r. 


.Mcli  2 
11 
Mchi'; 


104-H 
1 '):■<! 
I -.'2: 
.•12' 
'j4l2MchI5 

7..Js 
(3 

I7.SI4 
0.514 


16 


71  •••s 

70-4 
7t.l4 

111" 

OUS 

3/ 

His 
1  513, 
167 
lSi5 
§^25 
l.iO 
109 

1814 
?'J1" 

103  ' 
O8I4 
8.5!" 
84I2 

182 
l550 
4878 
90 
G2l2 
21 
3612 
343, 
=ilK 
401" 

14,314 
74 
17 
401" 
841" 

lilj 
93 

149 
10 
49.1s 
-^l| 
6134 

r!;i4 

4 
7-;-34 

24 
54 
661" 
131 

I5.3I2 


4  71 


Mrl 
Jan 
Jan 
Jan  8 
Mch  19 
Jan  7 
Ja.'.  » 
Jan  2 
Jan  20 
J:.n  4 
.Jon  2 
Ja  •  4 
.;an  25 
Jan  2 
Jan  5 
Jan  5 
Jan  ?5 
Jan  4 
.ian  27 
FeblH 
Feb  11 
Jan  8 
fan  8 
Jan  7 
Jan  4 
Jan  4 
Feb  5 
Feb  10 
Feb  2u 
Jan  16 
Jan  15 
J.-.n  2 
.J  an  2 
Ja:-.  4 
Jan  4 
Jan  27 
Jan  4 
Jan  III 
.\U-h  J I 
J.-.n  12p 
Jai  21 
Jan  4 
Jar-  6 
,Jan  6 
J.'.n  18 
J;'n  19 
Mch  16 

;>  ,.  6 
Jn'\  S 
Jan  2 
J'^ob  lb 
.Inn  19 
Mchl.'-' 


25I4 

65 

90 
I49I" 
1.59 

0  478 

75I4 

■    ■'■& 
125 
1.323j 

57 
100 

8/ 
1  6334 

491,1 

;.338 

88 
1431< 

83  " 


'an 
ja-i 
,  n 
Jan 
Jan 
Jan 
Jan  7 
•Jan  22 
■Jan  21 
Feb  .T 
.'an  18 
Jan  4 
Ja:i.      4 

Feb  20 

Feb  4 
J  an  S 
.J  a.i    i 

la'i  20 
Jan  20 
J  ar.  2 
Jan    7. 


135    Jan     4' 
94     Feb    4 

lOSijJan  28 

x44.i3Jsn  4 
'.13  Jan  5 
93l2Jan  6 
:.C3sJan  8 
t.ii4  Feb 
70  Feb  1. 
42  ,'an  2 
2-J5s  Feb  t, 
64l4Ja-      4 

nil"  Jan  22 

1231."  Inn  27 
271$  Jan  2 
65  Feb  1,- 
3734  Feb 
42i2Jan  IS 
1,53s  Jan  2 
5:;it  Jan  14 
74I4  Jan    4 

107     Fco 

1841s  Jan 
97  J  an 
37  Jan 
56  J  a: 
1934  Jan 
i:2  Jan 
2578  Feb 
12'3  ,)au 
2;i's  Jau 
l.-^is  Jan 


I'ei/  uJoSi 


LOUCT. 


«■■■    i\-;. 

K'3s  Feb 
.591"  V:.\ 
701?  Feb 
VI)  Jan 
37 14  Feb 

!    9';  Or'. 

141  Feb 
54 

100 

251 

I'l 

.■/ 

Ms 

;3i? 

151 
h 

I03I2  Jan 

13.S     Jan 

13512  J^n 

!lS6     Jan 

1 14     Feb 

1401j  Jan 

=8  Apr 

4     Apr 

471"  J'iK- 

851,^  Feb 

21     Feb 

5.)1^  ,)an 

3:!34  Feb 

14)1"  Feb 

420     Jan 

HI4  Feb 

■  ':  I4   :'icil 


Feb 
Feb 

Feb 
Well 
Feb 
Mel, 
i  Feb 
Feb 


3'-'  ■ 

Apr 

i> 

Feb 

ll-3j 

Feb 

12 

-Uci 

24.3, 

Mel 

)'• 

.\rri 

1 13 1, 

Feb 

481, 

Jan 

>< 

Jan 

20 

Mci- 

S70 

Jan 

h'-' 

Feb 

69 

AJcli 

1221- 

Feb 

HS4  Jan  1 

17it 

Feb 

10 

Feb 

271- 

I'^eb 

.57 

Aui; 

Is 

Feb 

■G 

Feb 

12 

Jan 

.•4 

Way 

31. 

I'-eb 

871 1 

Fell 

120 

Jan 

r> 

Feb 

)4l"> 

Mii\ 

20 

-Mcb 

01 

Feb 

791 

Jan 

L31" 

Feb 

171" 

-Mch 

4li 

Feb 

•^■Sl" 

Feb 

97-<, 

Jan 

901,. 

Jan 

241- 

Jan 

90 

Jan 

60 

Feb 

1283? 

Jan 

2918  Feb  1 

58 

Feb 

74 

Mcb 

lio's 

Jan 

65 

Sep 

90 

May 

79 

Mel; 

10-^3 

Jan 

.^9 

Jan 

811« 

Mcri 

92lfl 

Feb 

78 

Jan 

/6 

Jan 

IOI2 

Feb 

2084  Feb  1 

^2 

J'n.; 

1914  Feb  1 

10 

Mel) 

241- 

Feb 

061, 

Feb 

lun-i. 

Jan 

91s  Jan  1 

2.'>1- 

Moll 

123, 

Feb 

151- 

M<-;i 

61 

Oct 

12 

Feb 

o3 

Feb 

78I4  Feb  1 

1101- 

Mch 

yyii 

Apr 

15 

Jan 

271 

>  Ja.a 

O^i^ 

Mch 

13 

Meh 

6 

Mch 

41' 

.Moll 

r/i, 

Apr 

1 

IVrh 

131. 

Feb 

-■■J 

I-           !■ 

/i  i//!:eii 


i;il'4  Dec 

104  Dec 
1  i :  1"  Dec 

li'n  Deo 
9:  Dec 
6'J34  Dec 
14  .  Mch 

1801.5  Nov 
lis     ...ov 

;29  Dec 
b'j\  Dec 
6873  Dec 
70  Dec 
14-58  Nov 
l;81j  Ausj 

--3     Dec 

171s  -Nov 

15  21 2  Dec 

I0J^4  Dec 

1851"  Dec 

224  *  Dec 

100     Dec 

174     Dec 

71s  Dec 

J8     Dec 

70!"  Dec 

'.  97,  Dec 

69     Dec 

79     Dec 

7:i     Dec 

.  8138  Dec 

;  75    iN  ov 

40'"  Dec 
83I4  Dec 
C6  Nov 
:»'  I  Nov 
3334  Nov 
30  .\ov 
51=:  Dec 
•_'l     Dec 

14814  Dec 
76U  Nov 
171"  Dec 
40  Dec 
24     Dec 

",ii..N  Dec 
9  <  ■  Dec 

1493,;  AOV 

20     Dec 

491?  Dec 

321"  Dec 

67     Dec 

761"  Dec 

42;!3  Dec 

72%  Dec 

26     Dec 

£8     Dec 

5638  Dec 

12514  Dec 

15.34  Dec 

441"  Dec 

24I"  Dec 

•■^ois  Dec 

90     Dec 

13.'     -Nov 

.6II2  Deo 

43I"  Dec 

75I"  Dec 

67I2  Dec 

122     Nov 

)  26     Dec 

571"  Dec 

105  .\:  OV 
85     Dec 

161  Nov 
4773  Dec 
8bl4  Nov 

88    Dec 

15734  Nov 

231 "  Jan 

'.0     Way 

97  Jan 
132I4  Dec 

881"  Dec 

10834  Nov 

14314  Dec 

92     Dec 

99     Dec 

25I4  Deo 

C25s  Dec 

6i     Dec 

4214  Dec 

24     Dec 

667«  Dec 

122I2  Dec 

12512  May 

2714  Dec 

031"  Dec 

37 14  Dec 

47      Aug 

15I2  Dec 

50     Dec 

73I2  Dec 

9638  Dec 

1847s  Nov 

98  rjov 
40  Dec 
5912  Dec 
2058  Dec 
5234  Dec 
24  Deo 
13  Deo 
'.6>4  Dec 
1534  Nov 
3*4  Deo 
721"  Deo 


bAlNK6    AiNU     iKU.Si    Ccj.U  t^A  i\  11'..-^— BROKERS'    QUOTATlOiNS 


Bank'! 

New  Yon 

Aetna 

America  *l 
Amer  Esch. 
BatteiyPIc 
Boweiy  T  .. 
BroniBorol 
Bryant  Pal 
Butch  &  Dr 
Ceatur.y  lu. 
Chase  .. 
Chatham 


L>ia 

ASA 

105 

1721' 

575 

."JO 

.'5') 
) 

260 

336 

3  r) 



1^5 

J  65 

1:; 

1     ' 

170 

175 

30) 



I'D  ■ 

31 J 

lianks 

IJ'Q^lseaEx  1 
Ohemical  .. 
Citizens'  CU 

Olty 

Ooal  &  Iroii 
Oolonial  Ti-- 
Oolumbiall- 
Gommerc-'  . 

Jopptr 

."■om  Ex  11- - 
Kast  River- 
.^'Idelity  11- - 


liia 

A  s.'c 

190 

200 

4221" 

430 

155 

105 

3421" 

347. 

245 

26J 

;3,) ) 

.. 

375 

425 

185 

190 

230 

235 

330 

126 

135 

ia5 

1/5 

»anK- 

Fifth  Avell. 

PIttU 

Plrst  

14th  .St  II   .- 

[•'ourth 

Uallati.i  -. 
«irnel'.l  --. 
Cterra  Am  1, 
Germ'n  E.^1i 
Ciermania  11 
Greenwich  11 
lanover  -_ 
■•^p  &  3  rat' 


HUI 

Asli 

100  J 

300 

„50 

780 

800 

)    J 

18  J 

214 

ZlS 

3.55 

3<55 



2  'J 

]J,  ) 

460 

,S25 

206 

•.so" 

t>45 



565 

.•-,;,) 

Banks 

'rvlna  N  Ex 
(lonsoa  U  - 

Jborty 

uiiioiJn  ... 
Manhattan?' 
ilark't&Fu' 
'viechanlcs'- 
\1errantllj  . 
''.{•ireh  K;xcii 
lerchan'uS'- 
letropolis  1 
letr'jpol'nli 
U  Morrf- 


Bid 

Ask. 

180 

185 

18) 



625 

550 

420 

435 

320 

330 

20  J 

267 

t254 

tl8-l2 

16) 

170 

16) 

164 

375 



190 

195 

'2611 



Banks 
Mutual  11. .- 

Nassau  1| 

.Vew  Ncth'ri 
.■Vew^orkCo 
,\'.-;w  York  . 
N'ht  &Day1 
lyth  Wardl 
.Northern  .. 
Pacific  II... 

Park- 

P-.ople's  H.. 
Phenix 


Hid 

/ISA 

29J 

311 

2':> 

20J 

210 

760 

325 

.SLl" 

200 

2I0 

465 

J/ 



15) 

230 

-45 

475 

"85 

280 

:.;5 

175 

185 

liank'^ 

BU 

Plaza  H 

610 

I'rod  Exch  T 

1821.. 

aeejryc 

130 

Seaboard  .. 

365 

Second 

350 

•Sherman    .- 

135 

State  11 

230 

12lh  Wardll 

150 

23d  Ward  11 

lOJ 

Jnlou  I'lxc  1i 

190 

Vash  H't:1' 

230 

Vest  Side  1' 

500 

/orkvlll-  T 

425    1 

025 
380" 


260 
175 

200' 


T  Bid  aj3'-  Tdijeti  pnc-;:   no  oa.  -  *'-'■-  n-.-»ie  ou  cfli^  uay.     1  liA-o  ;  m,s. 
•  Sale  £.0  stock  Kxchanse  or  at  auction  this  weelc.      :  First  iosttiloic 


■  i,naa  100  inatds.    Ilatace 

nt  paid       n  Sold  at  private  sale 


ucvoiss.    a  iSx-uiviu 
at  this  price. 


saa  ana  risnts.   i-  New  siocU. 


Mae.  20  1909.1 


JNeW  York  StOCK  EeCOrd—Concluded  -  Paare  % 


731 


S'i''X  A> — UIGHIi^'l    A\  O  LOWEST  KAl.t,  f'h'iri:.\ 


Saturday 
March  13 


♦  191 

*12l2 
*41 

677s 
*30l/t 
*98 

2518 

SSl2 
8 

75I3 

48 
IIOI2 

52 
§100 
*200 

*Cl2 
*3S 

-'878 
*12l4 
*29 

503.1 

♦  112 

81.1 
53I8 
»S4 
8258 

10134 
*180 
*91 

35I2 
131 
*128 
12918 
95 
*28 
9612 
4034 
♦404 

♦  102 

*3l8 
*19 

si  2512 

*13 

2958 

*2734 

*101l2 

32 

33-38 


200 

1312 

42 

68 14 

37 
100 

2534 

8SI2 
8's 

755, 

481; 
llOI' 

62 

100 

200 

7 

40 

2'.)ls 

14 

33 

51 

'  "s'lj 

533,1 

841- 

831s 

10134 

"9Y  ' 
351 2 

131 

130 

I2'.)i: 
951.1 
29 
9612 
4Q34 


3I4 
21 
50 

I25I2 
141 
295s 
2SI4 

102 
32I4 
34I4 


Mnyiday 
March  15 


I28I4  1281? 
*18       I8I2 


*75 
*46 
34 
*66 
*80 


77 

49 

34I2 

70 

83 


*151l2 
*90 

671s 

^11178 

7I4 

22l,< 

4938 
"73s 

*83 
*71 
*70l2 
♦10178 

♦  120 
*12'2 
*81 

75 
*106l2 
3I8 
*81 

♦  115 

80 

i69i"2 

*10 

*40 
353, 
97I4 

♦  168 


353s 
*98l4 

20 

*70 

♦721 8 

♦  10714 

415s 
*80 

9I4 
*67 
♦25I4 
♦66 
♦82 

7OI4 

*7 

♦26 

♦291  ■■■ 

*102l2 

♦68 

44 
11018 
♦40!  •> 

4234 
♦11212 

♦5712 

*290 
♦6534 
7738 


153 
95 

O-is 
II2I2 

7'4 

2218 

97s 

5012 
3712 

841  ■) 

73I2 

707s 

IO3I8 

T3'l2 

85 

7518 
107 
3"s 

85 
IICI2 

803s 

12 
42 
35'2 

97I4 
170 


35I2 
IOII4 
20 
72 
73 

'iiu 

3434 

OI4 

09 

28 

72 

85 

721 " 

121-' 

30 

301 2 
103 

70 

4434 
110-lg 

4II9 

43 

'6  0'  " 
335 
60 

77I2 


*191 
*13 

41 

GOI2 
*36 
♦94 

2434 

"sis 
75I2 
48 
511012 
*51l2 
+  100 
+  200 
tilj 

381 2 

2-;34 

*13 
*2Sl'. 
5OI4 
+  112 
S 
5234 
8-438 
821 1 
1017,, 
*190 

'ssi's 

12s 
*125 

129 

I93l2 

*2S 

»yfi 
3978 
*104 
♦  102 
3I4 

♦  I9I2 
* 

^120 
§1314 

30 

2734 
101 

32 

SI 


200 

14 

415s 

6.S 

37!s 
100 

2(i3s 

"s'ls 
76I4 
48I4 

IIOI2 
5214 

102 

206 

(,lo 

3S1-' 
301 
14 

321-. 

5()1 

115 

S 

54 

S43,5 

8314 

1021j 


35'4 
1291-' 
130 
12!)3,s 

93I2 

2Sl2 

97 

40->s 


3-\s 

21 

52 
130 

I3I4 

30 

28 
101 

321  ■> 

36I4 


Tnesday 
March  10 


I2SI4  131 
1838      1834 
76I4      77I2 

*46        49 
34 

*66 
80 


341; 

70 

80 


I52I2 
*90 

*67 

*11I5r 

7I4 

*2)1'> 

937 

*.iO 

3718 
*S234 

♦  71 
*70 
IOII2 

*110 
*12l2 
*81 

743,1 

UO7I2 

37s 

*81 

ill5 

3-7912 

291  •> 

11034 

♦  lOl" 
*10 

351  < 
*97 
+  167 

t-sU 

*4 

351s 
*9Sl4 

20 

7II2 

72I2 
*]08 

417s 
*S0 

*9l4 
*67 

261" 
*66 
*S2 

72 

*7 
*26 
*2'Jl2 
*]021-> 
*68 
l435s 
llOls 

4058 

4219 

*112l2 
*57l2 
*290 

Gil2 

77 
♦  lO-^ 


15314 

95 
69 

II2I4 
7I4 
22 

934 
51I2 
37I8 
84l2 
73 
7078 

10112 
T312 

85 

751s 

107-2 

4 

84 
11712 

797s 

291" 
113U 

12 

43 

351; 

100 

1091 2 

4 

5 

35I4 
101 

2OI4 

711" 

72I2 

42'r;s 

84I2 

101" 

69 

261" 

73 

S5 

72I2 

121" 

31 

30 
IO.3I" 

70 

44-3s 
1101" 

405s 

43I4 

'oo" ' 

335 

66 
77I4 
119 


+  191 

I3I2 

42 

66's 

363.1 
*94 

26 
♦87 

♦8 

70 

48 
IIOI2 

5II2 
*I()0 
*200 

*0l2 

3SI2 

30 
*!2 

31 

5018 

ni2 


»7 


71j 
5134 

♦  841  i 
82I4 

10218 
*205 
«90 

35I4 
12S7g 
►120 
129 
93I2 
♦28 
♦96 
39-34 
106 
•*102 
3=8 

♦  19 
*     .. 
*126 

♦  12-54 
*30 

28 
^100 
3178 
3558 


200 
131 
43I2 

38 

97 

27I4 

SS34 
838 

761 

4S1" 
1101" 

521" 
102 
205 
7 

39 

3034 

141.! 

31 

51 

114 

•S 

52 

841" 

83I2 
102«4 

'97" 

35I4 
I30I4 
130 
I29I2 

93»4 

29 

97I4 

41 
106 

"4" 
21 
52 

130 
I4I2 
32I2 
28 

102 
3278 
3778 


]\'cd>iestlay     7'hunday  Friday 

March  n        March  lH       March  i9 


I29I2  I3OI2 

1834  I9I4 

7734  7778 

*46  49 

3438  34-3s 

♦66  70 

♦74  83 


15318 

92 

*fi7 

+  111-58 

7l8 

22 

934 
49 
37 
+83 
♦71 
*70 
10138 
♦  119 
*12l" 

♦  81  ' 
75I4 

IO6I2 

3I2 

83 

+114'2 

78-38 

2934 

II2I4 

♦  lOU 
*40 
*35 
♦96 
169 

3 
4 

35I2 
*9Sl4 

20 
«72l2 

73 
*10S 

4  01 2 
*S0 
*10 
♦67 
*26 
*66 
♦82 

7134 

♦7 

26 

29I2 
10318 
*68 

4378 
1103s 

407s 

43I4 
+113 
♦571 " 
-+290 

66 
*76l2 
+  1(18 


I54I4 

92 

69 
112 
7I4 

22 
934 

49I4 

37 

8412 

73I4 

7078 
102 

'13I2 

85 

75I2 

IO6I2 

378 

83 
117 

7838 

30 
11.334 

12 

42 

351" 
100 
170 
31 2 
4 

351" 
101 

20I4 

72I2 

73 

4Y34 

843, 

lOU 

69 

28 

73 

85 

72 

I2I2 

26 

291" 
IO.3I4 

70 

45I4 
1107s 

41 

43I4 

60  ' 
335 

06 

77I2 
117 


H9i 

135s 

43 

673s 

38 
+94 

261.) 

8834 

8l8 

3:7478 

4, si" 
IIOI2 

52U 

♦  100 

>;2()0 
+01 2 
39-38 
2934 

*13l4 
*30 
51 
-i'112 
77s 
5134 
841" 
835s 
IO2I4 
^205 
♦90 
♦35I4 
129 
+  128 
I29I4 
9334 
28I4 
961 2 
4012 
*104 

♦  102 

4 
2034 
♦ 

♦  126 

I3I2 
♦3OI4 
275s 
§10112 
32 
37I4 


200 

13-5s 

433^ 

0S3.1 

3812 

98 

2718 

SS3,, 

Sis 

7478 

49 
IIOI2 

5178 
102 
200 
7 

39-5. 

30-38 

14 

33 

51I4 
114 
8 

62 

84I2 

8458 

103 

''St" 

36 
1301 4 
130 
12934 

9.3-34 
2SI4 
!»(il2 
417s 


4I4 

20-34 

52 
130 

I3I2 

31 

2818 
IOII2 

33I4 

S838 


1295s  I3OI2 

1878  198s 

♦7714  78 

♦46  49 

34I2  34-3.1 

♦60  70 

♦74  81 


154 

♦90 
♦67 
+11158 
7'8 
22 
*9l2 
49 
36I4 
*83 
7218 
707s 
102 
+119 
13 
*81l2 
75I2 
♦  IO6I2 

3-3s 

83 

1157s 
78-38 
30 

11258 

*101" 
*!0l2 

3514 
+96 
17018 
3I2 
4 

35-34 
100 

2OI2 
+71 

72 
*10S 

403, 

843, 

10 
+67 

2718 
♦66 
*82 

71 

♦7 

26 
=f291'> 
IO3I2 

69 

441s 
IIOI2 

41 

43 

+113 

§57 

♦290 

06 

78 
115 


I54I4 

95 

69 
112 
71j 

221s 

10 

50 

37I4 

8478 

721s 

71 
102 

'l3'!2 

85 

761s 
107 
•"•''s 

S3 
1157^ 

78-'!8 

31 
113-'4 

12 

44 

30 
100 
1701s 
3I2 
4 

36 
100 

205s 

73 

74 

VUs 

8-I-34 

10 

09 

2/18 

73 

85 

72 

121" 

26 

."01" 
1031 " 

69 

4558 

1115s 

4114 

43 
116 

57 
335 

66 

79 
115 


n9i 

§l.j34 
*41l2 

OVS4 

37I4 

'.18 

2.534 
*S3 
8l8 

75 

4,^34 
IIOI2 

,';]3, 
-100 
+200 
7 

39 

28-58 
♦13 
+31 
51 
+112 
7I2 
517s 
♦8434 
837s 

lil-^i- 

+205 
+90 
*35l2 
1301k 
128 
1293s 

94 
*2S 

901 2 

41-38 
106 
102 
4 

21 
*- 

+  126 
♦1318 

30 

28 
102 

32I2 

36'4 


200 

13-34 

431  " 

68-58 

38 

98 

2(11" 

89 
81s 

75 

49I4 
11034 

521" 
102 
205 
73s 

41 

30 

14 

34 

5134 
114 
7I2 

52 

8.51« 

85 
1031s 

V7"' 

36 
1301" 
128 
12934 

94 

29 

061 2 

417, 
106 
103 
4I4 

2138 

52 
130 

I4I2 

30 

297s 
IO2I2 

33I8 

3812 


12918  1.30 
ISI4  19 
77 

*46 


775s 
49 


34-58  345s 
♦60   70 


♦74 


St 


+  154 
♦90 
♦67 
111-58 

♦7I4 

♦2134 

91" 

4734 

36l2 
*83 
♦71 

71 
101 
12*55 
♦  13 
♦81 

75I2 

+  1061" 

.3I2 

8518 
+  11412 

79 

31 
II2I4 
+  101" 

4:-!" 
30  " 

*n{; 

+  170 

312 

4 

36-18 
♦("^Ij 

20I2 
*70 

7218 
+  108 

4034 
*S4 

IOI4 
+07 

27 
*66 
*S2 

71-34 

*7l2 
*26  " 

30 
103 
♦68 

44I2 
1101" 

411" 

4.31J 

♦  115 

♦57 

+290 

§66 

79 
♦110 


15412 
96 
69 

lll-"^8 

71" 

221  i 
978 

49 

3734 

84I2 

73 

71 
1031s 
121 

14 

85 

76I4 
107 
3-58 

85l8 
110 

79 

31-5s 
113 

12 

42I2 

303o 

!!S 
171 
3.3.J 
4 

361 2 
101 

2Ul2 

73 

72I4 

"4T14 

8478 

IOI4 

69 

27 

73 

8.-) 

72 

I2I2 

30 

30 
1031 2 

70 

453^ 
111 

411" 

43I2 
116 

61 
335 

C6 

7933 
119 


+191 

13 
*  41 

677s 

30-34 

97 

251? 
* 

Si's 
7414 

48-3„ 
-110' 4 

*.-,  11.1 

+  100  " 

+200 
7l8 
40Is 
29--:s 

♦30 
501" 
+  112 
7-5s 
51 
S.'.li 
S4.3.I 
103 
♦205 
♦90 
3o-3s 
*1291" 
•i-12S 
12958 
94 
28I4 
9638 
407g 
+  104 
♦102 
4I4 
*20l2 

+  126' 

13 
+291" 

2918 
§102-38 

32-38 

37I2 


200 

I.3I" 

•14 

69 

3G-34 

97 

26 

8834 
8-3« 

75 

4834 
11078 

52 
102 
205 
7I4 

4II4 

3OI4 

14 

33 

5II4 
114 
778 

52 

8  51 4 

8518 
I03I4 


9/ 

35I" 
I3OI2 
130 
1303s 

94 

2SI4 

97 

4138 


4-3s 

22I2 

5II2 
130 

13 

33 

291" 
10238 

33 

377s 


'  ai.r     c 

■h/ 
Week 
Shares 


870 

2.000 

157,800 

2,550 

200 

23.520 

267 

1.550 

4,270 

6,872 

475 

2,370 

74 


800 

4,980 

19,940 


100 
3,100 


1,300 

4.020 

378 

65,920 

3,366 


12812 

I8I2 

77 
+40 

35 
♦60 

80 


I29I2 
I8I2 
7734 
49 
36 
70 
80 


154 
♦90 
♦67 
11184 

♦7I4 
+2134 

♦9 

4Sl2 
*36l2 
*.S3 

♦  71 

♦  701" 
102 

sl21 

♦  13 
+81 

75-34 

IO6I2 

.31 2 

♦so 
+11412 

79 
3II3 
112 

♦  10 
*40 

361s 

97I4 
jl70 
334 

♦4 

3618 
*98l4 

21 

7014 

72 
*100 

41-58 
+83 
*10l4 
*67 

27 

701" 

S3 

7178 

♦7 

26l2 

♦  29 
*ifl3 

*65 

4  7s 

llOls 

2:41 

43 

+  115 

§57 

♦290 

♦65 

79 

♦  110 


154 
96 

69 
11134 
71 2 

22I2 

10 

4Sl2 

37I2 

84I2 

73 

71 
10318 
121 

14 

85 

76 
IO6I2 
.31 2 

86 
116 

791] 

3178 
1121- 

12 

44 

3()58 

9714 
170 
3S4 
6 

361" 
101 

21 

71 

72^8 

42'is 
S-I7s 

IOI2 

C9 

27 

701" 

.'■3 

73I4 

I2I2 

261" 

31  " 
1031" 

70 

4 ',-3, 
11034 

41 

43 
110 

57 
335 

GO 

79 
119 


896 
4,400 

175 

10.140 

2,100 

200 

510 
8,400 

225 

400 
8.250 

600 


25 

225 

370 

11,500 

1,275 

9.325 

36,200 


18,700 

22,231 

2.533 


2.250 
"260 


1,510 

100 

100 

200 

1.600 

950 

2,000 

2.010 

1,650 


100 
600 
250 
.305 
200 


■4,800 
245 

8.300 
380 
100 

1,500 

3,300 
29.945 


100 
1.993 

2,'0 

778 
1.766 
1.600 
1.500 

10(1 
2.650 

670 
3.100 

Yl'.&2("l 
700 
350 


7-iO 

150 

100 

10,475 

"'360 

200 

410 

100 

347.150 

19.110 

1,600 

6,800 


100 

'I'.hlh 

1,900 
100 


NKW    YORK    SIOCK 
EXCHAN<JE 


lncius(ria|&Miscellaneou« 

Adams    Kxnrcss 
in^-Cli.-ilmer" 

Do  piel 

Amal'j:amatect   Copiift 

Amer  AerlculturHl  Clicm^ 

Do    pret 

Amer' can  licet  Suixai 

Do    pret 

American  Can 

Do    pref 

American  Car  &  Foundry 

Do    prcl 

American  Colton  Oil 

Do    pn-t 

.American   Express 

American  illde  &.  Leather 

Do    prf-f 

American  Ice  Securities . 
American    Linseed 

Do    pret 

American  Locomotive 

Do    pref 

American  Malt  Corp 

Do    prt-f 

Amer  Smellers  Sec  pret  H 
AmerSmeltnir  &  Hellmnff 

Do    pret 

American  Snult 

Do    pret 

:\mer  Steel  Found  (newi- 
Amerlcan  Sugar  lielinin-; 

Do    pref 

American  Teleph  &  l>le;; 
American  Tobac  (new)  .p 
Amer  can  Woolen 

Do    pret 

'(Anacondatoppei  ParJ25 
Assoc  Alerch   1st  pref 

Do    2      iref-- 

'iBatopllasMin  ns  ParlH) 

Bethlehem  Steel 
do  pref 

Brooklyn  Union  Gas 

Urunswlck   Dock&C   Imp 

Wutterick  Co 

/  'eniral  Leather 

^         Do  pret 

Colorado  Fuel  &  Iron 

Col  &  [lock  Coal  &  Iron 
JComstock  Tjnnel. Par  J2 
t  on-5olldated  Gas  (N   Yi . 
Corn  Products  Reflnlng.. 

Do    pref 

rex  Carp-jt 

Dlstlllerji'  .Securities  Corp 
Federal  M'nlnt;  &  Smelt' c 

Do    pret 

Federal  Sugar  Ref  of  N  Y 

Do    pret 

(lenerai   Electric 

(iranby  Cons  M  S  &  P... 

Int  Harvester  stk  tr  ctis 
Do  pref  stk  tr  ctts 

Int  Mer  Mar'ne  stk  tr  ctts 

Do    iiref 

Internatonal  Paper 

Do    pref 

Internal  Steam  i'ump 

Do    pret 

Mackay   Companies 

Do    pref 

National  Biscuit 
Do  pre!.. 

Nat  Enamel'g  &  Stamp  R' 

Do    pret 

National  Lead 

Do    pref 

.N'ew house  M  &  S.farJlJ 

New  York  Air  Brake 

N  Y  &  N  .1  Telephone  .. 
North  American  Co.  new 

pacific  Mall 

I  eople's  Ci  L  &  G  (Chic) 
Pittsburgh  Coaj  Co 

Do    pre! 

Pressed  Steel  Car 

Do    pret 

Pui'man  Company 

I.J.  Iccsjlver  niniiig 

D.)   p:ef 

kalhvav  Steel  Sprintj 
Do  pret 

Republic  Iron  &  steel 

Do    pre! 

is.^los<!Shefriela  Steel  &  Ir 

Do   pref 

(i'l  enne.sseeCoppcr  i'urS25 
'I'exas  PacUiL-  Land    l  rust 

I  [nion  Ha?  &  Pap;T 

«         Do    pret 

U  ,S  Cast  1  Pipe  &  Founili 

Do    pref 

(n'ted  Stfilc~  F;xpress 

r  S  Realty  &  Improvem't 
U  S  Reduction  &  Relln'g 

Do    pret 

Cnited  .States  liubber 

Do      1st  pret 

Do    2d  pret 

United  States  Steel 

Do    pret 

^/I'tali  c:opper-..  Pur  $10 
VIrelnla-Carollna  Cbem 

Do    pret 

Vlrtrlni.%  Irun  Coai  &  Coke 

Wells  Kaieo  &  Co 
estern   Union  Teleg.. 
Westlngb'seEl&Mfi!  assen 
l>0     1st     nref..    


Uaruj'  ,'~l)ic-  -in  ■       I'jij  i 


Ixmtst 


J90 

r-'.3i 

38 
65 
331 " 
'J6I2 
-OI4 

;2 

7U 

:i 

4  41 4 
JO7I2 
4218 
98 
>205 
6lj 
34 
Wf. 
-.2 
2U 
49 
IO9I4 
7 

H) 

7734 
101 
225 

95 

347s 
i:65s 
1128 
125 

901 2 

:  1 

93--;j 
,'  37.34 

106 

JOIU 
$2/8 
1S34 
47 

118 
13 
2378 
2.51 2 

100 

2'r» 
213s 

23c 

11412 
161? 
73I4 
45 
321; 
56 
80 


.Ian    '.;ll 

Feb  24 
Feu  2^ 
Fet>  :.i. 
.J  an  ,') 
Jan  IS 
J:-n  13 
.1  -1  n  7 
Feb  23 
Feb  -3 
Feb  24 
Feb  23 
Jan  6 
.Tan  7 
I'ch  5 
Feb  25 
Feb  24 
.Ian  8 
Feb  25 
Jan  12 
Feb  23 
Feb  2-j 
Jan  7 
Jan  7 
.tan  4 
Feb  24 
J-M  2 
Mch  9 
1 
Feb  2-3 
Feb  :.4 
Mch  1 
Feb  I 
Feb  6 
Feb  4 
.l.",n      r 

Feb  26 
Feb  17 
If'  17 
Jan  29 
Mch  9 
Feb  24 
Jan  28 
Jan  13 
Jan  2 
Mch  2 
Mch  2 
Feb  23 
Feb  23 
Mch  « 
Keo  4 
Feb  24 
Feb  24 
Ja-i  0 
Feb  23 
Mch  2 
Feb  24 


tJ  Uihem 


<.90 
15018 

92 

62 

HI9I4 

7 

11 
91 " 

4734 

331" 

8212 

70 

69I2 

9t;i2 

il8l2 
.12-58 

:2 

71I4 

lO.'As 

S3 '8 

8  ' 
§113 

72 

2918 
lOil" 

l()l4 

•'0 

3OI2 

9ii 
169 
1-58 
0-34 

321" 

977s 

16=8 

C7l8 

OS 

111735 

S343, 
S'il2 
9I4 
66 
2438 
70 
S2 
64 
10 
24 
27 
98 
67I2 

.\n, 

107 
S3918 

4:i7k 
114 

57 
300 

64 

74 
110 


Jan  5 
Feb  23 
Mch  16 
Jan  30 
Jan  1,, 
Feb  2;, 
Feb  "3 
MchI3 
Mch  18 
Feb  -ih 
Jan  30 
Jan  21 
Jan  y 
Jan  - 
Jan  11 
Feb  24 
.Ian  5 
Feb  25 
Jan  4 
Mch  13 
Feb  23 
Jan  7 
Jan  13 
Ftb  24 
.l.-iii  i.i 
Feb  L'5 
Feb  25 
Feb  23 
Feb  2(1 
.)an  30 
■Ian  4 
Feb  II 
Mch  8 
Feb  24 
Feb  23 
Feb  24 
Feb  23 
Feb  20 
Feb  26 
Feb  23 
Feb  24 
•'an  8 
Feb  24 
Mch  2 
Feb  10 
Feb  23 
Mch  12 
Feb  24 
Feb  24 
Jan  29 
Feb  25 
Feb  2:5 
Feb  'j3 
Feb  v(, 
Feb  24 
Jan  19 
Feb  2 
Jan  5 
Feb  24 
Feb  24 
Mch   3 


191     Feb  L3 

J  6.5..-  J  -til  17 
50  .laii  :; 
>-434Jaii 

4078  Jan  : ;'. 

(;8        M<-|iJS 

27 14  M(-!il6 
b.s34  Mch  .;  , 

i,--,-i  Feb    2 

,•71-  Feb    2 

fill"  Feb  I'l 

1113.1  Mch'O 

56     o-.:\  25 

10312  Feb  19 

210    J:'.;i     8 

8'8J;-n  21 

•^25sJan   '.■:; 

30.34  Mch  10 

10     Jan  25 

35>s  Feb    5 

58l4Jan     7 

14     .Ian     -J 

91s  Feb    H 

64      Men  12 

i;6-58  Feb  Ih 

8938  .Ian     '. 

1051"  Feb  -\ 

225     Mch   9 

!,97      Feb  11 

•,9     .Ian     .) 

13-1     Jan  22 

12978  Feb    8 

l<0-38  Mch  19 

Sj65s  Mch  11 

31     Jan     7 

9714  Feb  1? 

.*^50S's  "J  a  0    2 

IO6-I1  Mch  3 

1041"  Feb  19 

$438  Mch  19 

26I4  Jan  Lb 

14     Jan     8 

130     .lan     8 

;(i3sJan     2 

:'3i2Feb    4 

33    Jan    4 

104     Mch   1 

•■.■i"Jan     , 

3SI2  Mchl8 

30e  Jan  ; 1 

lOSUJan    4 

201;  Jan  1,7 

7778  Mch  16 

4i  I2  Feb  23 

•-OS^.lan  21 

■,  1I4  Jan  28 

!4     Jan  15 


Jan  25 
Jan     4 


590 

I5S 

110  Jan  . 
681'  Mch    6 

nuij  Feb  11 
V  Jan  : 
2758  Jan  2 
12i2Jan  4 
06-34  Jan  4 
421"  Ja'.  : 
86-34  Jan  . 
76  .'an  4 
72     Feb  11 

108-58  J    n   It) 

rl2I     Feb  If 

J  c44  Jan  27 

85     .'-n  21 

tU"  Jan  22 

10914  Feb  2 
$6  J.-ui  2 
92  Jan  L 
§117  Mch  ' 
>i4i2  Jan  27 
36-3 1  .^in   14 

J 14  Feb  15 
13  Jan  , 
47i2Jan  19 
43I4  Jan  22 

103     Feb    2 

j72    Jan  19 

4I0  Mch   I 

61 -I  J.Tii  16 

4y34  Jan    2 

103  Jan  9 
26I2  Ja'.i  s 
88I4  Jan  '2 
SUs  Feb    9 

jO',i7s  Jan  27 
49    Jan 


8518  Jan  19 
111"  Jan  12 
693,  Jan  22 
303i  Jau  9 
77  Jan  8 
85  J  a:-  21 
73I4  Mch  19 
13-38  Jan  7 
.32  Jan  19 
341"  Jan    2 

107  Jan  11 
73-3iJan  5 
55is  Jan  -^2 

115     Jan  22 

£477|j  Jau  4 
4873  Jan  25 

115  Jan  19 
64     Jan 

300  Jan 
70I2-J-  n 
Sd'is  Jau 

120     Jan 


linvj)'  im  l^rn/icu.^ 


l,ou:esi 


HUihev 


164 
b 


Jan 


]«       :vlcrl 

45l8  Feb 

13  .jan 
781"  Jau 

9I2  Feb 
66    Jan 

4  Fell 
44  Jan 
•..«il"  Feb 

*'4l4   MC 

2434  Fell 

(80     Jan 

17(1     FtM 

234  Fob 

Iklj  iVic,: 

121"  Feb 

;;  'Mr', 

17  Mr' 
31-3s  Feb 
861"  Jan 

:  !>;■  ' 
21  Jan 
70  Jan 
55I"  Pell 
87'<"  Feb 

180     Aui 
80     M<- 
28     Sen 
B8-I4  Jan 

J05     Feb 

101  Jan 
72if  Jan 
151"  Fen 
7M4  Feb 

S27I."  Feb 


^2l: 

35 

3  to 
6 

;io 

151- 


jan 
Jan 
Apr 
Feb 
Jau 
Fel: 
Feb 


/.5-'4  Jan 
155s  Feb 
143,  Mel 
200  Mch 
yn  J  an 
10-34  Fel 
56  Jan 
471"  Oct 
27liFeb 
721"  Nov 
59  '  Feb 
56  J'ly 
731?  Feb 
ill  Jan 
78-34  Jan 
,':2  J  a 
^9 

6 
10 

8 
47 
13 
65 
62 


Oct 
Feb 

Oct 
Jan 
Jau 
._      Feb 
.597s  Fc!i 

68  Jan 
102     Jan 

71"  Feb 
.  70  Feb 
36  Feb 
.'■7I2  Jan 
$4-3s  Oct 
m  Jan 
90  Feb 
""2i«  .Mel 
24  Apr 
•<0    Jan 

M2    M.  I 

3HI2  Feb 
1714  Feb 

69  Jan 
147     Jan 

I2  Apr 

11"  Jan 

23-I4  Feb 

75  Jan 
1434  Feb 
63  J'ne 
;.6  Jan 
871"  Jan 

i25l:'  Feb 
45  Feb 
4  Feb 
-1478  Jan 
17I2  Feb 
.'65,ti  Jan 

70  Feb 
30I4  Feb 

4  Feb 
»<j  Feb 
173.1  Feb 

76  Feb 
42  Feb 
25-3j  Jan 
;.7i"  Jan 
20  Jan 
16     Feb 

Jan 
Jan 
Feb 
Feb 
Mci 


387 
43 

,250 
41 
38 
58 


§200 
163s 

6234 

88-''i. 
35 

to 

i4/|. 
M34 
1014 
7«7s 
603.} 

'09 
4-1-34 
9/ 

21' 4 
81" 
3734 
31^8 
I7I2 
SOU 

5y-'s 

113 

.sr 

6  i.s 

841s 
107 
IlO-'s 
',00 

«7l2 

41 
13734 
131 
132-58 

971- 

:-.i'-35 

97 

:63i" 


A:--r 
Dec 
Lit-c 


Dec 

1\  o  \- 
Dec 
Dec 

J\i.7 

Nov 

:*    -ly 

Dec 
Dec 

Aiiu; 

Dec 

Dec 

Ann 

Deo 

Sen 

Sep 

Aug 

A  i;;- 

Aug 

Apr 

Sen 

Awv 

Aug 

I\ov 

Tvov 

J'ly 

Dec 
iNov 
i\  o  V 


»o 


2714^ 

67     N 


■.21 
17 

525 
33 

102 
42 
271 


-.oy 
Nov 
1 4  iNov 
Nov 
Jan 
Dec 
Dec 
Dec 
Dec 


44c  Apr 
107  D(2C 
2ul"  y^iuii 
Ml  "  Aug 
4M.1  Oct 
"5)34  Dec 
94      Aug 

8 J    :\uv 

t).-<lo  J    .10 

luo  "  J'ly 

1023.  Dec 

10;il-j  J'ly 

675g  J\ov 

11:114  ;\ov 

9      May 

2678  Dec 

131,  Aov 

to  Jan 
3973  Dec 
V414  Dec 
78  l\ov 
7134  Nov 

97  Dec 
r.'ol?  Dec 

15M  Dec 
.;82i4  Dec 

'..2  Aug 
106'4  Nov 

iO's  Jan 

98  Nov 
122     Nov 

78      Nov 

401.1  Dec 

O6I2  Uec 

i.;.5f  Dec 

50     Dec 

45     Dec 

102I4  Dec 

IV4     Nov 

iSj  Dec 

3I2  Dec 

4i,-i4  Dec 

103     Dec 

29     Nov 

>-yl-;  Nov 

h\"i  Nov 

1 I0I4  Dec 

S62I4  Nov 

^4l2  Dec 

l»-,>  iSOV' 

6634  Nov 
30'"s  Dec 

/s/g  Aug 

vi;  J  an 
64  Nov 
15I4  Aug 
3'i  Aug 
37I2  Aug 

IDS  Dec 
75I2  -^ov 
if  34  Nov 

IH's  Nov 

$52-34  Nov 
45-34  Dec 

115  Nov 
08     Nov 

:;25  Nov 
7 1-34  Nov 
94     Nov 

•"16     Nov 


BANKS    AiNU    TliUST    COMPANIES— BAN  KKltS'     QUOTATIONS 


Banks 

Bid 

A3k 

Brooklyn 

Borough   1i. 

111 

Broadway  \ 

'j350 

410 

Brooklyn  \. 



146 

i-Mrst 

2'4a 

260 

HlUsideli... 

110 

130 

Home  Bk  11. 

110 

125 

Homesteadl 

lOJ 

125 

Manufac'rs 

400 

425 

Mechanics  "li 

235 

250 

Montauk  .. 

140 

145 

Nassau 

240 

270 

Mat  Clty..- 

290 

310 

Hanks 

Brooklyn 
VorthSldell 

PeoptJ'c 

Prosp'ctPkH 
Terminal  H 
amonH 

Trust  Go's 

N  Y  City 

Astor  

Bankers'  Tt 
Bowl'g  Gr'n 
B'way  Tr-- 


liid 


156 
160 

¥5' 


295 
I  00 
400 
13212 


Asl; 
160 

I'fe'o' 
110 

no 

305 


Irust  Co's 
N  YCltV 
Carnegie  -. 
Central  Tr. 
Columbia  .. 
Commercial 
Com  wealth 

finipire    

Eqult'bloTi 
Farm  Lo&'l' 
Fidelity  ... 
Fifth  Av  Tr 
Fulton 


IS  id 

Ask 

1S5 

195 

2100 

235 

240 

145 



150 

240 

440 

400 

1275 

. 

200 

210 

326 



270 



Irust  Co  s 
Guar  ty  Tr. 
Guardian  Ti 

tiudson 

Knickerb'kt 
Law  T  1  &T> 
Lincoln  Tr. 
Manhattan - 
.Mci-cantUe  - 
Metropol'tn 
Murton   Tr. 

Mutual 

Mut  Airncc 


Ilia 

ASK 

560 

160 

175 

lU) 

310 



2;o 



')14  1 

lio 

3ro 

3J0 

725 

640 



4.';0 

125 

_. 

120 

130 

I  rusf  Co'« 
\V  Llfe&Tr 
,V  Y  Trust  _ 
Standar.l  Ti 
TitleGu&T] 
Tr  Co  of  An 
Union  Trusi 
US  Mtg  &Tr 
Unit  States. 
VanN'd'nTr 
\Pashlnct(m 
Westchester 
Windsor    .. 


lita 

Ask 

llOJ 

1120 

.'iOI 

67J 

32,1 

_. 

4S') 

305 

31 

l22. 

:  :'75 

410 

430 

1140 

lt7o 

255 

26:, 

400 



140 

150 

130 

133 

Iriist  Co'  s 

titu 

Hrookytn 

irdoklyn  1'. 

400 

'Itizens'     - 

125 

i'"latl'ush  .. 

200 

Kranldtn    .- 

195 

lainlUon  . 

260 

•lome 

104 

Kluffs  Co  .. 

465 

L  Isl  L  &Ti 

295 

^as<:au 

160 

People's 

2  SO 

A  llliamsb  l; 

80 

AsK 

415 
130 

•/io" 

275 

110 

■Mb' 
170 


♦  Bid   and  asked  prices;  no  sales  on  this  day.    5  Less  than  100  shares.    I  Ex-rlghts.  6  New  .stock, 
t  Sale  at  Stock  Exchange  or  at  auction  this  week,     s  Trust  Co.  certificates    \\  Banks  marked  with 


c  Ex-dlv.  and  rl  .'hts.    a  Now  nuoteJ  dollars  per  stiarfB. 
a  paragraph  (Ht  are  State  banks. 


Nfew  York  Stocfe  tixoiai're— ^>oa.i  K,eoord.  Fridav.  Wee^^l?  and  Tearlv 

^«».  I  1903,  t?ie  EB:;'ian7«  mut^od  or  7)ioHn7  feoii'is  ?«(»9  chatioeA,  arid  ■oriaes  are  now  aV — "and  interest" excpt  lor  irusoine  aiid  defaulted  bonds. 


N.  Y.  STOCK   KXOHAVUK 
WttKK  Endino  MABCH  19 


t*.    .'^,    <*<ivf liinif III 
O  8  2b  cousoI  re?iat«re(l.(tl930 
0  ;S  2s  oousoi  cuupou....c(li)30 

D  S  38  resrislerea /clylS 

US  3s  coupon /cl9)« 

U  S  3s  reu  small  l)on<t«../cl'.'l« 
U  S  3s  con  sninll  L>ou(l8../clUliS 

0  8  4s  recisterwl 1925 

0  S  4s  coupon 192 

OS  Pan  Can  10^0  yr  28./cl93u 

Forcijm   (jovernmonl 

Imperial  Japanese  Governin't 
Sterluip  .oaii  4 '2S.......192i 

:^(i  series  4^2S U'25 

St«nuig  iOan  4» 1931 

Repiihot  ('nt)a  "■■?  extpn  iiebU. 

San  PaDlo(Brazil)  Cs  tr  rccts'  1 9 

U  te  oi  .uexici'  .s  .  K  08  oi  189'.> 
Gold  4s  ot  1904 1964 

State  and  City  SeciiritieB 

Dist  01  OolumbiH  3-6os 1924 

tiOaisian.-i  new  consol  4s.. 1914 
New  York  City- 
is  temporary  recte  Nov  1?5S 

4"c  Corporate  .~lock l9.'>8 

4%  assessment  bonus  ..1918 

New  4 'tis 1957 

Jvew  4'v8 \'.'l'i 

i'-i",o  Corporate  Stocfe  ..1957 
iWi,  ass'-'ssml  lK)n.i8....UU7 

4"o  Coiporato  tetoCK 1957 

N  y  ytate — Highway  48..  190s 

So  Carolina  4  ^a  20-40 193, 

Tenii  new  settlement  38. .1913 

Virginia  rnna  aeoi  2-38.. .1991 

tis  >tel  erreil  Broiru  Bros  otts. 

Kiiilroail 

Alabama  Cent  isce  So  By 
iaOa  Aliiil  Hee  At  Coast  liirif 
A.lb?jiy  <fc  Susu  isiee  Del  tfe  Huu 
Allej^ueny  Valley  tiee  Peiiu  KK 
AUeu  &  West      t:ee  Buil  H  &  f 

Anil  Arbor  1st  g  48 /(.1995 

Atcii  T<fc  S  JJ'e — Geii  ti  4s.lU9i< 

Kesiislereil... ........ 1995 

Adjustineut  g  48.......A1995 

Heiristereil yil99a 

KtainueU .. /1.1995 

Conv  s  4s 1955 

10-yeai  conv  g  us 1917 

DeLieniures48Serie6H.iyHi 

Series  1 1911 

Series  K 1913 

East  ukla  Div  1st  g  4s. .1928 

Sliori  Lone  lart4s  g 195s 

Atl  Kuox  <&  iNi     iSec  ij  &  ^ 

&.Uact;o  Coast  Ist  ;;  4s./ll95'2 

Oliailes  «fc  Sav  let  g  78..193li 

8aT  l!  ite  W  lslgoia68..1934 

ist  gold  68... 1934 

Ala  MiUist  gu  golda8..192S 
Brniisdi  V\  Isl  i<u  g4s..l93S 

Li  &  ^  coil  u  48 01952 

811  Sp  Oca  <S;U  gux  4s  ..i91s 
Atlantic  <t  Uanv  .Sea  Soutli  Kj 
Austin  dc  ^N  W    6«c sou  f  acme 

Balt«fc  01iiopriorig3'as.l925 
He'j;islcreil ...../ily25 

Gokl  4s /1194S 

liegi3t«rea ^tl94b 

Pitts  J  one  l8t  goia  bs...i92 
l>  Juu  &  M  Uiv  Ist  g  3 1381925 
PLE&  W  VaSyarel  431941 

SOUtllW  UlV  I8tg3l38...iy20 

ItegtsttjreU /il925 

Uonou  Kit  Ist  gu  g  5s. .1919 
Cenotiio  K  let  cg4'2s. .1931 
01  Ixir  dt  W  con  let  g  ua  193o 
Oliio  iUver  ±IK  l8t  K  5s.  1930 

tteueral  goiads... 1937 

Pitts  Ciev  tt  Tol  l8t  g  lis  1922 
Pitts  <lki  West  Isl  g  4S...1917 
Stat  Isl  Uy  Ist  gu  g4'-28  1943 
Beecli  Creon  aee  JS  V  c  <fc  H 
Bellev  &  Car  nee  iiUnoisCeui 
Bklyu  <te  Moutault  nee  Long  1 
Bruns  i&  West  nee  Atl  Coast  L 
Bnttalo  >i  Y  <fe  ii-ne  nee  t-rie 
Butlalo  K&l'goii  g  68... 193 

Cocsol  4Si8 195 

Atl  <Si  West  lai  g  4s  s!u..i9y^ 
CI  <fc  i«lali  1st  gu  g  58....l94o 
b00U<b  Pitts  ist  '4  bs...ly2i 

Cousol  1st  g  6s 1922 

Bnllalo  &  Southwest  nee  Krie 
Bail  &  isusq  ist  ret  g  48.^1951 
Bur  C  K  &  JS'     neeC  a  I  <k  i' 

Ctou  Sols',  est  tta 1913 
^20  5.-) 1913 

Uegisiereil 191  j 

Owi>(&  Shawu    See  HI  Ceni. 
Carolina  Cent    neeHoal)  Air  L 
Cartilage  &  Ad    A>'««  A  i  c  <fc  H 
CedKlaicfeiN     ibeeiiCK<fc-N 
Oon  Branca  Hy    nee  AIo  Pac 
Cent  ot  Oa  Kit  ist  g  08..pl945 

Uousol  gold  58 1945 

Kegistered 1945 

l«l  prel  income  g  58....piy45 

StampiMl 

2u  prei  income  :;  .>« piy4 

2(1  p.  el  income  ^  ua  stamped 


vi-J 
Vi-F 
y-F 

y-F 

y-F 
Q-F 
Q-F 


F  A 
J  J 
JJ 
M-b 
J.J 
Q-J 
JD 
U 

F-A 
J-J 

M-S 
il-N 
M-N 
.U-N 
M-N 
M-N 
■/.-N 
Vl-N 
M-S 
J-J 
J-J 
J-J 


4-J 
A-O 
A-O 
Xov 
Xov 
M-N 
.11 
J-1) 
r-A 
F-A 
FA 
iVl-S 
J-J 

M  S 
J-J 
A-O 
A-U 
.Vl-N 
J-J 
M-N 
J-J 


J-J 

l^-J 
A-O 
y-J 
J-J 
M-N 
M-N 
J-J 
q-J 
F-A 
.VI -& 
AO 
J-V 
A-O 
A-O 
J-J 
J-D 


l-S 
.W-N 
A-O 
J-J 
FA 
J-D 

J-J 

J-J 

A- a 
«i-s 


F-A 

.Vl-N 
.vi-N 
Oct 


Oct 


Prill  av 
March  19 


Btu  AS'*- 

101 14  102 

lOlS 

Itll      1013, 
101      


100      

119  1193. 

120  >e 

101  101  li 


i   93  »a  Sale 

t  91 's  Sile 
i  84 's  Hale 
ill). ^8  Sale 

1,     93  ^2  'iii'r 

y8>a 

93^4 

Itese  are  pi 


108  \). 
96     . 


i  01 ''b  Sale 
iVl'^SaTfc 

iVi"'^  ii'i^g 

104\ 

102      Sale 

11214 

101      

9534 

90        95 
37  "s 


80=6    8634 
1 1:1)3,  !?ale 
100      100 'e 

94     Sale 


94  -v,    94  \ 
l043gSale 
l(i6>b  Sale 


97      y?-", 
95  \  Sale 

9738  ?ale 

13034 

128     

H2'-j116 
I0914 

yei* 

89-', 

yii    ...... 


93»9  936* 
92 '-2  93 H 
100^  bait 


99 

99  S 

108 

89 

9434 

yi*. 

91<>« 

91 

104 

102 

11338 

113 

110 '•J 

yv 

1173, 

109  St 

loo    

116=6 

llys 

121  >a  122 


89  S. 


106*4  Sale 
102  »a  10234 
IO2I4 


115     

109^6  110>, 


79 


bO 

65 


65 
Sale 


Wetic's 
Hanae  or 
LaH  HaU 


l,ow  Hio" 
101  Hi  Feb '119 
1 113  Jan 'o;' 
1(I3^  Jan  (t ' 
ioli«Feb'oy 
107     J  ue'o 

1011 'i  NOT'^'^i 
I'^O^s  Nov' 
122  Nov'OS 
101         101 


9214 

91  34 

«43b 

10134 

1,92  Si 
9-<Sa 
93 


P23^ 

92  S 

84  78 

lOJ  - 

93  V 

yss 

ii3 


ices  0  n  tlu  b 

110     Nov'08 
10515  Dec '04 


26 


2 

8 

31 

193 

1 

1 

ati» 


10134 
10134 

11/13^ 

UISj 
10438 
1 1 1  Sj 

104  I4 

U'l^'a 

110 

1U2U 

9534 

93 
38 


86!% 
100^ 
99 
94 
92I4 
941^ 

103'8 

10534 
9oSi 
98  Sj 
94 
9778 
95  »« 

97 


10134 

101 't 

Dec  'OS 

11134 

101'.. 

11134 

104   . 

102  i-i 
Aug'OS 
Jan '09 
Feb'oi' 
Jan  '09 
38 


873, 
101 

9934 

94 
Feb '09 

9434 
105 14 

107^4 

Jliai'Os 
Nov'04 
Nov'oti 
Mar'Oi' 
95% 


12 
Ibb 


17 
1190 
531 


973^ 


i23«8  J'ue'Oe 
li2«'8Jan'04 

114»e-^"''l>o 
99 "u  Mar'Oli 
90     Mar'ob 

93  "a  Sep  'OS 


93  b 
92 
100«6 
99 

120 
89  Si 

y3'4 

9  1 '4 

89 
105'e 
loy 
113 
113"-^ 
lllSi 
119  Si 
101 
100 


9334 

Mar '09 

100 '» 

99 

Oct  '01 

Jan  '09 

U4'4 

91'< 

Oct  '06 

Feb '07 

A  pi  '05 

Feb '09 

Feb '09 

Feb '09 

.\lai'04 

Nov'ob 

MoT'04 


llTigFeb'Oy 

109  S.  i09S 
100  Jan  09 
103  J'ly'os 
119  Aiar'.il 
121  Si  Mar  09 

a7S>Maroy 

106>4     ll'634 

102  "4  102^4 
10034  il»)'07 


lie,  Feb '09 

l09'e     loJ'f. 

113     Apr  "06 

79     FebO 

78     Uec'08 

64  65 

65  65 


-C  /. 


Ao 


171' 


62 

102 


110 
3 


16 


Haiiiie 

nitict 

J  a  nit  aril 


how 
10 1  ".^ 
103 

'.o:i-% 

100>4 


Jiigh 

ii'2'f 
lo' 
103  V 
101 '4 


lOi      101 


9038     9334 
89^4    93 
803,     W5i^ 
Oi34  1(14 
92 Si    93 't 
973j  liiiv 
92>t    94 
ol  $5  to  £.. 


\.Q\\  106 
101  Si  103 

iVl"4i'r2'iI 
104  1043, 
1 1 1  Si  1 1 2  -4 
104  104  Si 
1011310314 


102  "4  102 '<■ 
95  Sj    953^ 
93        93 
38        48 


84        6734 

10018  101  Si 

99      HX)% 

92        95  ^2 

92I4     92 14 

92 Sj    95Si 

102 -J  106 

10534  107  7(. 


97        99 
94S2    99  S 

94I4    97  Si 


86        93  Si 


93       9i,\t 
93        93 
100  ig  lOii-j 
99      100»4 

'tii'<^i  "89 S, 
933,    96 
•J  0^4    yi'e 


lioSi  113 
ll3Si  113'v 
108 18  112 


116S!  117>t 
109      109  s, 

100    loo 

lYn34  iV'J" 
118 '4  121  Si 

87  Si    90 

1064107 
102     102s 


i  ISSillCSi 
lOaSglll 


79       80 


63 

60 


b6>4 
65 


N.  T.  STOCK  t-XCHANOE 
Wkkk  E.NDINO  MAECn  19 


Cent  ot  Oa  Kit — (Von) 

ill  prei  iiicDme  e  os pl94.' 

3<l  pret  income  g  os  stampe  . 
Cliatl  Div  puriuou  k  48.1951 
Macdfc  .\or  Uiv  Ist  g  58.iy46 

Alld  Oa  cfc  AU  Uiv  5s 194^ 

Mobile  Oiv  1st  sr  58 1!.>46 

-'en  KK<fc  Bo!  Oa  col  g  58  1937 
Jentol  2\  J  geu'i  gold  5s. 1987 

Hegistered /il987 

Am  Dofk  <fe  Imp  gu  ft"..  1921 
L.e<fc  Hud  K  geneug  js  1920 
Leh  &  Wilks  13  Coal  5s..  1912 

Con  oxt  iruar  4Sjs (il91(i 

N  Y  &  l/ong  Br  gen  g  4s  1941 

;eut  Pacinc     nee  So  Pacilic  Co 

CentVermont  ist  gu  9^«.el920 

Clias  &  sav   nee  Atl  Coast  Liiie 

Cliesdi  Oinogolnes al911 

isl  cousol  g  58 1939 

iieirist^red 1939 

Gen  funding  A  iinpt  58.1928 
oienerai  K^oui  4Si8 1992 

Kegistered 1992 

Bii!  banuy  1st  4.s 1944 

CJraig  Valloy  Ist  g  68 1940 

Potts  Creek.  Br  Ist  48.. 1940 
14  A;  A  iJiv  iBtcon  g48..19b9 

2(1  cousol  g  48 19S'J 

Warm  Spr  Val  ist  g  6s. .1941 

Greenbrier  Ky  Istgu  g  48  '40 

1JI1IC&  AU  KK  ret  g  33... 1949 

Haitway  Ist  lien  3Sjs... 1950 

Kei^isiered 1950 

ijluc  Burl  cfc  (.i—Denv  0  48  1922 

General  4s 19J8 

Illinois  U1V3S2S 1949 

Kegisterea 1949 

ills  Div  4.S 1949 

lowaOiTsuik  tuud5s..l9iy 

Sinking  tund  4s 1919 

Nebraska  *;x tension  4s.l92'i 

Kegislereu 192  7 

Soulliwestern  i)iv4s 1921 

Joint  bonds   See  Great  A  or  lb 

Debenture  5s 1913 

Han&  St  J  OS  cousol  6s.  .1911 
;iiic<fc  a.  Iliret  <fc  imp  -  4s  1955 

Ist  cousol  g  68 1934 

General  cousol  IstSs 1937 

Kegislered 1937 

CJUic  &  Iml  C  i-.y  isl  5s.  1930 
Jluoagocfe  iCrie     6'fe  Krie 
.Jliic  in  <fe  JjOUisv  rot  6S...1947 

Keluuding  gokl5s 1947 

ivouis-v  ..N  A'<te  Ca  isl  6s.i9il' 

1.  nncAlU  cfc  St  Pterin  g  6s    1914 

General  g  4«  series  A..<;1989 

Kegisiered 1(1989 

General g  SSzssenes  B.eri;d9 

CWcfc  DSuDivcSs 1921 

Cllic&  MoKlv  DrT58...i926 

CUic«fc  PaeDivSs 1910 

Chic&  P  W  let  g  5s 1921 

Dak  cfc  Gt  So  g  5s 1916 

l!ar  <fc  Sou  assu  g  68 1924 

liasld!  DDivist7e 1910 

1st  5s 1910 

lyaCro88e<fc  D  ist  58 1919 

.Uiueral  Poiut  Dir58 1910 

So  JJ.uin  DiT  l8t  68 1911) 

•^iontliwest  Div  1st  6s 1909 

W18&  MUinDivgSs 1921 

Aill  &  Ho  let  M  D  68 19iO 

Istconsol  68 191;: 

;iiic&  A'ortilwcon8  78 191; 

Kxiensiou   48 1886.19^6 

Kegistered 1886-1021., 

General  gold  3S2S 198" 

Kegislereu .ul98 

Sinking  lunu  68.. .1879-192 

iiegisiereu 1879-192 

Sinking  lund  58...1879-192„ 

Kegistered 1879-1929 

Uebentuie  5s 1909 

Kegisleieil 1909 

Debenture  5s 1921 

Kegislered 1921 

Sinking  iiuid  ueb  58 1933 

itegisiered 193 

Moriu  lUiuois  1st  5s 1910 

Mil  D  S  <te  West  1st  g  68  1921 


iCxt<&  imp  stuiid  g  58  192 
Ashland  Div  let  g  68..1't'2 


25 


.VilcllDlv  i6tg6s. 1924 

iucomes 1911 

•luc  Kock  lsl<fc  i'ac  6s.. .1917 

Kegislered 1917 

lieueral  gold  48 1988 

Kegislered . 1988 

Ketunding  g  48 1934 

CoU  trust  seriesU  48  ..  191o 

J  ta 1912 

M  ..s 1915 

J.S  4s 191(i 

O  48 1917 

"    is 


P  48 19. „ 

Cine  K  1  <fe  Pao  KK  48. .2002 

Kexistered 2002 

CoU  trust  golu  5s 19'  '■ 

Bur  Ced  K  <b  Morthe,rn — 
Cou  Ist  &  col  tr  g  5s...  1934 

Kegistered 1934 

CKlFdsiM  W  Istgu  OS.  1921 
M  cfc  St  D  Istgu  g  7s..  1927 


JCt 

j-'l> 
J-J 
JJ 
J-J 

jV!.  .S 
JJ 

yj 
J  J 
J. J 

.U.N 
Q..\l 
M-S 

Q-F 

A-O 
,VI-N 
Vl-N 
J-J 
(«-S 
,1(1- s 
J-D 
J  J 
J-J 
JJ 
J-J 
M-S 
.VI-N 
A-O 
J-J 
J-J 
F-A 
Fifl-S 
J-J 
J-J 
J-J 
A-O 
A-O 
VI-N 
ifl-N 

.u-s 
VI- ^• 

M-S 

J-J 

A-O 
M-N 
.M-N 
J-J 

.r.j 
JJ 
J-J 
J-J 


J  J 
J-J 
J-J 
J-J 
J-J 


J-D 

(.^.F 
FA 
F-A 
M-N 

y-F 

A-O 
A-O 
A-O 
A-O 
,\1-N 
.M-N 
A-O 
A-O 

ivi-i; 

iVI-S 

M-a 

FA 
M-S 
J-J 

M-a 
J-J 
J-J 
J  J 

J-J 

A-O 

M-N 
M-N 
Wl-N 

.v)-*J 
.,rt-N 
•M-N 
M  N 
Al-S 

A-O 
A-O 
A-O 
J-1) 


jTice 

Frmau 

March  19 


t>lu 

65 
63 


60  ■« 


105  S. 

I06-J 

109       

lot', 

12/3^  \_a^i 
1-7  127»8 
109«».... 


loo    . 

I'OSg. 
100      . 


83 


103  4 

lio34 

ioT^i 

105 
102 


116^ 

I1534 

."iait. 

Sale 

1053^ 


i'09" 

»U8 

'99  s! 

94  Si 
lo7»a 
90 

91 

Sale 

78Si 

7438  Sale 

100      101 
100»b  Sale 
9i  Si  saic 
90  Si    92^4 
10134  102s 
106      

100  ..   . 

10 1  Si  102 


yy  sj  100 

102  Si 

10.i-'4  1U3'8 

»fi    88 
IbUM 
11434  llo 
113-4  lid 
114Si.... 


lio 

IOj 

1-2. ::::: 

102 -'8  sait> 
10^34 
10. 34 

lOiSi 

Ici-'-i  102' 
i  00 ''8  100' 

llo 

102  Si 

107  Si 
115 

1 110  Si 
101 


Wr.ev's 
Haniie  or 
Lasi    sale 


l^o-io 
68 
54      Fe 

riy^  *■'« 

104^8  J 
1  15  >'ov 
105  Die 
105  A!w 
•i:734  1 . 
127a8  3iar 
110     Mar 


jiuin 

60 

b09 

'(■>• 

'ue  Os 

't/i 


H934  Jan  'o. 
10o»i     100I4 


83     Jfar'.  9 


lOJJs 
ll.il4 

114  S( 

loi-'^a 

101 '8 
104 

90  >« 
109 

90 

99 

9iSi 

113^4 

95 

IS^ 

i3S2 

73 

1 00  Si 
lOui, 

91  Si 

9134 
10134 

i04'4 

too 

102 

101=8 

yySi 


Fob '09 

.() 

i  co'ui) 

10  1^8 

105 'r 

Mas '06 

:iOS, 

Feb '09 
Jan  '09 

J'ly  '0? 
Keu'05 
Sep  '08 
7-sS 
743, 
Feb'o: 
Mar' -19 

iOO\ 
92 
Dec'os 

1 02  ^4 
Oct  '0^ 
Feb 'Of 
Mar'09 
(JOL  'O; 
Mar'09 


102  >a  Mar'09 
103^4     10334 
,-•8  88 

130  Feb '09 
11618  116-- 
114'4  Jan'09 
116     Ifeb'OJ 


l28Sil30     129     Feb'Oy 
li'U      lj.4  't   il4''8  Feb'o 

10. '8 ,02^4  Feb'09 

lo-i'e  loyij  luj     Mar  09 

102  Si lOo  Si  Mar'09 

lOo       103'i.Uct'0S 

—    Ol's    0134  Mar'v9 

110        IJoSjUCl'OU 

li2'ell3Si  112'eMai'0 
10134  loz  V  101 'e  Jan  'uy 
1101*  lioi* 
loo'f  Jlai'ot 
137'ii  J  ly  '9 
i02S»  iOi  . 
101^4  Api  'OC 

ioys2>.<>v  08 
10134  Mar'i-9 
lOl'',  Mai'09 
lOO-eMar  OJ 
llo  Jan '01 
105*4  INov'os 
lOi'^Dec'd 
il6i4  ilo  lid 
99     J'nt'Or 


\.^Jo 


sale 
Sale 

91i3^ 


lliSi 

109 '4 

109 

iOul4 

99  i^ 

109^8 

ii3'8iia't 

101 

119 

113 

122  Si 

Ui-h 

JOl 

104 

11334 

li'l3h 

ilz'4 

loo 

loo  Si 

yysi 

y-i-'e  salt 

Ufa's 

y634 

9  4  Si 

96-^ 

9334 

973, 

9o^ 

92  S. 

96'. 

'do^sal-j 

103 
113 
109 


sy^sale 
113 


107 '8. 

126     . 


lOl         iul 

93  9  3 
y338  Feb'09 

ill  i-i  Jiiay  06 
10934  t  eo  'OU 
10a '..i  Feb'09 
1  lu3,  Jan  'Ob 
mo  ■-.;  Mar'09 

lOl       1   !.'>. 'OS 

loa    Jau'oa 
J  ue'u7 
Feb '09 
J'ly'o 
102 14  Dec'O 
ilOSi  feb'o 
il5     Jan 'o 
142  Si  i-tb'O 
123     Jan '09 

lOil      feep  '03 

114     Maro 

112  s.  J'ly  '0, 

100  Si     100"^ 

\i^j\  Mai'o 

92  >4  92 
97  J'ly'o 
92  Si  isov'o 

94  Si        94  =  _ 
ii3>4  Feb'Oii 

95  Feb '0.1 
Aug'Oi 

7s'b 

Ang'OS 

8934 


<y. 


153 


il 


31 


io6 

0 


11 


2 
lOli 


l^'ange 

Since 

January  1 


l.mu    UiQl\ 
53        60 
51        55 


I  05 
127 
126 
109 


106 

128*8 
127  -., 
110 


9934     990^ 
99'8  100  Si 


83       S3 
:o3»8io;;i» 

114=8  I IV 
i  13  Si  114  Si 
10i>4  103 
104      lOO'^ 


90  >8    91 
07  Si  110»4 
90        90 
99SllOO»5 


78*^4     hO 
7o>Q    76->8 
73        73 
00      100S» 

yy'o  101 
yi  y3 


1013, 103.8 


9y'8 100 

10114  102 


99 


09  Si 


!02  103  >4 
103^6  103»i 
85  90 
129=8  130 
114S»1154 
tUi*  lU^i 
114      116 

127     129 
I  13      114'8 

iOi;'4   102»4 

1J4='8  106 1* 
102  Si  103  Si 


91' 


92''4 


112''sll2'8 
(Ol's  101 'g 
Ui9Sill03B 
105  Si  105 '8 

i02'iio23i 


101  "ti  101  »4 
101  Si  102 
10113b  1003, 
1093^  110 


lu's  116 


9934  10  I 
92-4     9434 
9VJ38     933g 

10ci3«    \()^V^ 

108  108  "-i 
110^4  I1034 
.OOI4  100  Sj 


108  1U8 

ill '8  ii'a" 


84 
78 
«5 
89 


116  Feb'09 
12o>aMar'o3 
ill  ISov'Od 


040 

iso 


119Sl  11934 
113  Si  115 


123      123 
llS'gil'i'a 


99 'slot's 

9934    ya^ 

90  =8    94 


94  Si    94  Si 
9334     93»4 

95  9a 


76'!i    \i\^ 

87*'a"a3"»i 
116     117 


■  t!sCKia..A.M'..t«IJ9    !!»».>«« Continued  oil  iNexi   I'iiiie. 


^^ll•eel    linilway 
Brooklyn  itap  ir  g  5s 1945 

l8t  retuud  conv  g  4s 200. 

BkCity  ist  cou  5s. 1916.1941 

Bkl^COcfc  bcon  gu  g  63.1941 

Bklyu  Lin  Kl  let  g  4-6s.l95i,) 
Stampeil  fioar  4-58....  195o 

Kings  Co  lii  l8t  g  4e....l949 
stamped  guai-  48 1949 

Massau  i:.iec  au  a  4s....i95i 
Conn  Kyifc  i^lsl<fc  ret  g  4  Szs '51 

Stamped  u  nar  4  Sis 195 1 

Den  Con  ir  Co  ist  u  68...  1933 
Det  Unileu  ist  con  g  4  .1.'32 
Havana  l^lec  consoi  :;  ,>.>.1952 

Inter  Met  coU  4  Sis 19,^6 

Inter  Kap  T  3yi  conv  6s. 191 1 
internal  J'nc  coil  ir  4s..  194.' 
Manila  f.lec  IhI  .t  coli  .^s.  1953 


A-O 
J-J 
J-J 

/i-N 
F-A 
F-A 
F-A 
F-A 
„J 
J-J 
JJ 
A-O 
J-J 
FA 
A-O 
nfl.JS' 
J-J 
.<i.S 


104 14  105 
83  "8  sale 

lOilSi 

93      100 

102  Si  sale 

103 

8538    86  S2 


87 
7734 

10 134 . 

10134. 
98      . 


81'' 


89 

7'/  'e  .-iaic 

10  ,14  San. 
72 


104*4 

83^8 

10213 

91 
lOlSi 
100  Si 

66 

b7 

Si'. 
10238 

ll/2 

95 

t6 

89 

77-'8 
IO3I4 

72Si 

90 


104 14 

83  . 

102  Si 

Oct  '03 

102  I4 

Nov'Oi. 
Feb'O.) 

-7 '4 
Mar  1)9 
Feb'o. I 

i02 
J'ue'OO 
Mar'09 

so 

79  V 
103 't 

7  •/'.J 
Mas '06 


2 

242 
1 


r>  1 1 

1  1:- 

1( 


104  54  105 

Si's     8518 
10238  105 


100',  103 


86        86 
85        87  '4 

78  Si    82 
10238  102  > 
10138  102 


81  Si     85 
89       89 
.6*4     8.\ 
03 14  1 04 
72  Si    7:;'- 


Street  Itailiivay 

Met  St  :  y  gen  ooi  tr  g  5s.  1997 

Ket  t  4.i 2002 

Bwaycfc  nil  AV  Istcgos  1943 

Col  d^ytUAV  Istgu  s  58.1993 

Lex  Av  cfc  P  Flstgug5sl993 

Third  Ave  KB  con  gu  4s  2000 

CentTr  Co  certfs  stmpd... 

Third  Ave  Ky  ist  g5.t..iy37 

11  et  W  S  Kl(Cliic)  Istg48.i93s 

X  on  Ky  &  Lt  gen  4S>S  ..193.. 

St  Jos  Ky  DlH  &  P  istg  58  '3i 

-I  Paul  City  Cab  con  g  5s.l93'i 

underground  of  Don  58...  1920 

4S1N l-'3.< 

income  6s 1948 

L  Uion  lii  (Cliic)  1st  g  58..i94.j 
1  nited  RKs  San  Frst  48.1927 
iJnileu  Kys  St  b  let  g  48.1934 


F 

A 

A 

0 

J 

D 

.vi 

S 

Vi 

S 

J 

J 

j" 

j" 

F 

A 

J 

J 

.M-Nl 

J 

J 

-M-Nl 

J 

-J 

A 

0 

A 

-0 

J 

•  J 

84       85 

66  57 
105  Sale 

100  101'.^ 

101  S>  10  J  S 
68  

67  Sale 
109  Ul 


100" 

105 

79 

'27'i 

79   . 
Sale 

74 

87  Si    8» 


85     Feb'O 

84  Si    88 

68      Fob '09 

68        6308 

105          i05 

7 

103      105 

.01  la     101  Si 

4 

101      1021a 

lOlSi      lOiSi 

s. 

100      102  Si 

68            68 

1 

68        71 

67            68 

65 

67        71H. 

110     Feb'O.' 

1091a  116>a 

93  Si  J 'ly'oi; 

90  ^a  Sep  '0(i 

98     Nov'08 

110S2^.os'0b 

40      AUK'O.^ 

79»4Mftr'09 

73^1    81 

27  Ji       •z7'e 

16 

22        81 

S4      Cict  'lift 

.....    ■•«•«• 

73     Mai '09 

72        14 

85     Feb'09 

84 '4    «5 

*.Mo  iir.oe  i>n<i.ay:  latesi^  tins  vreeiL    YF^'lat.   aiJuejan    d  Due  .ivi»     «i>ue.<iay    ;[;Doe.j'ne    /iDua  «  Ir     «ci>ae   i.ue     ol>ae  Out     aDue.Nov    i>ouuou  csaJ* 


Mab.  20  1909. 
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n.  y.  htuc  k  k  .\  ■  ■  m  a  v  (•»  e 
Wksk  km>in'<i  March  19 


.1  .1 

MN 
A-O 


J -I' 

J. I) 

JJ 
J.  J 


J- 
J- 
J 

M- 
W- 
M- 

J- 

U- 

«■ 
J- 
J- 
J- 
J- 
J- 

A- 

H- 
A. 


CIUO  KOCK  1  dt  i'ai  — <  c  OJlJ 

Oiioo  Ok  I&,  U  ireu  '-'5«  .olSll! 

Consol  sold  6- lyj'^ 

KeOk  dS  I'riliVl  iHlos ii)'Z. 

OUio  St  i-  Jii  i>*  O    i)e«  111  C'enl 

Oliio  8t  L  &  flits    iS«e  f  eun  (Ji 

Ohio  St  P  M  Jb  O  cou  tJ8...19S0 

Cons  08  leiluced  to  3  "vs.  11)3" 

UU  Sli'  <&  .Vliuu  Istntia  191s 

Nor  Wlscoii sill  Isttjs... 193(1 

at  i»  <fc  S  City  Ist  «•  t)a...l«U' 

ClliOife  Wesllnd  iieuK  tJ8(?19H'^ 

Uonsol  50year  48 1952 

Ctiic&  W  >luMi  .see  Pereilarq 
Clioo  O  <fc  U  till  bee  C  K  [  &  1' 
Om  H  <fc  1>  2il  k:o1<I  4^28. ..1937 
Uin  t»<Si  1  Ist  jai  e  58.. .1941 
C  iJ'ind  <&  it  W  )  St  p  u  48  f 
cm  L&  Vi  isx.  va  L  48.1963 
Ind  Uec  <b  W  ist  g  &8...1935 

let  soar  gold  6s 1936 

C  I  8t  L  iSi  r     net)  VV  V  &  St  L 
Oln  s  ifc  C    nee  (J  u  C  at  L, 
Olearbeld <&  Alali    nee  H  H&e 
Olev  Uin  <J  (b  St  L  Ken  s.-  4s  1993 

Cairo  Olv  Isl  xoM  4s 1939 

Cln  W  <b  M  UiT  1st  g  48.1991 
St  L  Uiv  Isl  col  tr  e  48..  199(1 

Kegistereti 199i 

9pr  <fe  Col  Uiv  Ist  fi  48.. 1940 
W  W  Val  Ulvl8tK4s...l940 
01  St  !■<&  C  cotisol  t;3..19'2(> 

Ist  goUl  4s ...fcl93ti 

Ketristered /i;193(j 

OlS  a  Jii  Ci  cou  1st  K  5s.  .192^ 

OC  C&  1  0OU8017S 1914 

Couaolsiuk  luuU7s....l914 
General  cuusol  Kolo  Us.  1934 

BeKislereil 1934 

ina  Bl  &  W  Ist  prei  48.194U 

0  ln«l  <fc  W  Ist  i)t  6s...ea93h 
Peo  &  Uasl  Isl  cou  48...194( 

income  4h 199( 

Ciev  <tt>  iManeltu    nee  Peuu  Hi< 
Clev  &  Pitts    nee  Peuu  Co 

Col  MiiUaud  Ist  a  4a 194, 

Oolora<lj  lb  aon  let  g  4s. ..192; 

KemnclA  ext  4>a8 1935 

Colum  <fe  ureeuv    nte  no  Hy 
Col  *>  Hock  Val    nee  Hock  Va 
Col  &  'iol    nee  Hock  Val 
Cd  Conn  <fe  Terra    nee  HAW 
Conu  di  Pas  Uivs  Ist  g  48.194:< 
CubaBKlstau-yrS  g....l9o2 

Dat  Js  Ul  too    nee  C  M  <fe  tot  1 
alias  <b  Waco    nee  M.  ii.  &  i 
Del  L.ack  <&  Western— 
Momsdi;  iLssex  I8t7s...l9l4 

Ist  consol  guar  7s 1916 

Kesrisleretl 191.. 

Ist  ret  gH  g  3»-28 2UU( 

N  y  Uick*  W  1st  Os... 19-21 

Ooustruotiou  OS 19i!.. 

Term  <&irnprove48 192;; 

Warren  Ist  rel  g  u  g  3  '28.2U0(i 
Del  &  Huu  Isl  Pa  IJiv  78.191. 

Koifistereil... .....ll'l'i 

1st  .fcret  4a 1913 

10-yrconv  deb  48 1911. 

Ist  lien  equij)  •;  4  Ss 19^- 

Alb  <iii  aus  conv  H^a I'j4ii 

ueuu <&  aaraiou:t  I8t7a.l9'/1 
»el  Kiv  KK  BriUge  nee  Pa  Ki. 
[>eDT<&  U  Grist  cou  g  48.1931' 

Consol  golU  4'as 1931- 

liuprovemeut  jrold  ds...l92.'^ 

Ist  &  mtaucia^  5a Iir55 

Hio  u)r  June  isl  gu  g5s.i93i( 

Kio  gr  8o  Ist  goltl  4s 1940 

Guarautee4l .......194(( 

RloUr  We«tl8l  g  48 1939 

Alye  ami  col  trust  4aA.1949 

Ulan  Ceullstgu  ^in  al917 

D&»  Moi  da  hi  u    nee  Al  <fc  tot  i^ 

Ues  Moi  Uu  Uy  Isl  g  68..1917 

Uet  &  Mack  Ist  Ueu  g  4a.l995 

idoUl  4s 1995 

Oexroil  tooutliern — 

Ohio  Sou  UiT  1st  g  4s.. .1941 
Ual<&  iron  Iiaijgelst6s..l937 

Kegistored 1937 

2cl  bs 191ii 

Oal  abort  Line    n»b  Mor  Pac 
Dal  ao  ahore  <b  Atl  g  U8..1937 
L<astot  Minn    neetste  M&M 
Ciaat  Ten  Va  «S>  Ga    nee  So  Ky 
l£lgin  Jol  <&  Kast  Ist  g  5».1941  M-ii 
Elm  Cort  &  No    nee  Leli >£;  JS'  \ 

Kne  1st  ext  golU  48 1947  M-^ 

2aexlgolir6s 1919  MS 

3d  exl  gold  4  "us 1923  iVI-b 

4tb  ext  goiu  6s 1920  AO 

Sth  ext  gold  4fl 192b  J-h 

1st  consol  gold  78 1920  M-S 

1st  consol  g  luud  78 1920  .Vl-S 

Erie  Ist  cou  g  4.S  prior. .1990  J-J 

tiegislered 1990  J-J 

Isicousoi  geu  lieu  g 4a.. 1990  J-J 

Kegistereu ....1990  J-J 

PenucoliU-  g  48 1961  F-A 

50-yei»r  conv  4^  A 1953  A-O 

do  aeries  B...1953  A-0 

Bun  iN'  iifc  Ii.riel8t7s..l910  J -l* 
Cluc<fc  lUie  1st  gold  68..  1982  M-^ 
Clev  iVs  Jdalioii  Val  g68.l93,->  J-J 
Long  Dock  eonsol  g  ti8..1935  A-O 
Coal  dsKK  1st  cur  gnus.  1922  iVI-M 
Dock  &  Imp  1st  cur  68. .1913  i  -J 
N  Y  (Si  tireen  L  tni  u  5«.l94o  iVI  ^ 


J    J 

PA 


A-(i 


IVI-N 
J-D 
J-l< 
J-D 
JJ 

b'-A 
iw■^ 

FA 

.VI -S 

.Vl-S 

M-K 
J-D 
J-J 
A-O 

VI -N 

J-J 
J-J 
J-li 
FA 

J-D 
J-^ 
JJ 
J-J 
A-O 
A-U 

M-N 
Ji> 
J-lJ 

M-S 
A-O 
A-O 
J-J 

J-J 


/till  AS: 

102  Si 

UU'.ill2 
105*8 


130      130V) 


129  . 
124  >«. 
116 


,112 
,     97 


102«»  . 

78     . 

81>«. 
101  . 
101     . 


97»4    98 

95     , 

93  >, 

te     bait 


96 


106      . 
98-^ 
97\. 

lOSSg. 

JOtt     . 


894 


1284. 


9i 


91 
42 


95 
44 


84'2Sal». 

93  ^ 
"  09 0^  bale' 


114      

Ui>'%117»f 
lld"-^ 

94  96', 
ll9'^li!0i« 
ll-.^'s  112^8 

V9-4 

94      

liJl'4 

Lli)^ 

102*4  103 
100  toalo 
1(3  4 

9 1  i«  ^ali 
1-Z9     


97  Hi 

lOJialoa 

lOJ"..: 

91  '4  Salt 
104% 


9.34    98 
85  Si  aale 

105  Hi  107 
92  loo 
88        90 

73       81>i» 
113     Hi*-.. 


lU     

11354 

100    

103 '■J 

122 
'85a4 

124 

122 
bait 

70 

aal6 

69 
llo 
iltt 
110 

128  s. 

79 
65 

;3Ult] 

10b  i* 

108      110 


Hanqe  or 
Lafi  naie 


102  Aug'i.)- 
107  Nov'oe 
106     ilar'O; 


130  130 
93  Dpo  '03 
129^1  Jan 'Oil 
\2'S\  Mai'04 
118  Deo'O'- 
112 '4  Dec 'Ob 
97'4Mar'09 


113     Oct '0(1 
102>4      102*4 


70      Aug'Ob 

96'iaJau'09 

107'ai>ecOi 


97"4 

96 

9514 

9t> 

91 

92 

98 
105 

98  "s 

97 
110 
114''4 


97S8 
Mar  09 
Oct  'OS 

•06 
Ocr  '07 
Feb  OH 
Sep  'Oti 
Jan  '04 
Mar'Oi 
'  K'l  'Ob 
Ucc'ub 
Sep  'Ob 


130     Nov'Ob 


94     J'ly'OB 


9434  Mar'ovt 
41     Alui'09 


84  Vi       85 
98  9b  3n 

9y'S        9^*4 


95     Jan  '09 


117 'b 

127 

9:i\ 
r-'(;38 

1  1  2  *4 
100*4 

iuz 

121  >2 

149 
102 
100 

104 

97 
129 


Feb '09 
Feb'Oi- 

J  iie'Oi) 

Feb  09 

Fell 'Oil 
Mar'Oi. 
Feb'oy 
ieU'o;'- 
Apr'Ob 
Aug'Ol 

102 -. 

100  . 
r>ec'08 

9/*4 

N0VO8 


97  Wj       97*-, 

103*1,  Feb'Oi 

10.^*11     102'-., 

9418        94*.. 

9b      Feb'0^ 

l>eu'05 

Slar'Ob 

Mar'09 

bus 

Jan'ovi 


70 
85 
98 
h5 
97 


11(1  toep '04 
95  Jan  '09 
88  88 

82  Mai'Oi. 
114  Feb'09 
iOti  Sj  ilar'Ob 


llO'aE'eb'Oi. 


112><i  Feb'Oi} 


99  Vi 

104*1. 
104*11 
lOo** 

97 
12314 
121 

85 

79 

eji^ 

83  Uj 

79 

63 

58 
11  ^> 
lid's 
121 
128*6 
VM 
loO 
108 


.May'08 
Apr'Ob 
Feb'o; 
I^ov'Ob 
jau  09 

Oct  'Or 

85^4 
Jan 'Ob 

70*^ 
FeU'o, 

7  9*« 

05 

59 
Aug'O.- 
Mai'i.i* 
Lieu 'Ob 
Mar'o. 
iMHl'Oi* 

Feb'ut. 
108 


,\u 


16 

111 
lOi 


119 
lii 


34 


i\.ai 
ntnoe 
Jaw.arij  1 


l,ow    Uiyi. 


I  ('3      105 

r.'9>al30f^ 
*2"i»'*ui29»8 

96\  "98" 

95"  io^'i. 


9«'a    96  "-J 


97  >4    987, 
95*3    96 


95*Ti    97^4 


»8>a   98*-, 


93 
40 


9  4 '4 
66 


80  87 
9714  yy 
96^4  loo  4, 


96       95 


117     117*." 

'93;%  'iKJa' 
120-VV2  1 
llii      II-I4 
100*4  100*4 


lol     Hii^, 
UIO     10J\ 


97        9i)i» 


96        931,, 
103*.,  106 
101^4  103*-, 

92-8    95 


96      100**. 

83        b7 


95 

88 


95 
l-'O 


80        82 
114      116 


llOH,  110*-., 


112 '4  112^4 


104  "li  i('4'« 


97        97 
.2J'.  121'' 


86        901* 

"ey'-l  '77"'*-. 


76*4  &.>'■. 
t)3  ll\ 
■o-i       o9 


1153f,117 


.•j7  12b  ig 

120  120 

!Oll  i(i6 

i08  lO.S 


ltO.>»»- 

iN.  Y.  STOCK  K.XCHA.VHK 
Wkkk  ENUINO  MAUCU   19 


line — ( Con) 

-N  i  au8<fc  W  1st  ref  58.193'. 

2d  gold  4'28 193' 

General  I'old  6.4 194i 

XeruiiHal  Im  gold  58...194.i 

Kegis  sfS.OOO  eacli...l94.. 

MldUHolN  J  lalgOs.mii. 

Wilk<Si  h.»  l8tgug53.194v 

'.V  &  lud  Ist  con  gu  g6s..l9-.i0 

Krle  &  Pitts    nee  Peuu  Co 

Kviiux  <fc  1'  H  Ist  cous  08.1921 

Istgeueral  gold  68 1942 

MlVeruun  Isl  gold  68..192,i 
.bull  Co  Hrauuli  1st  g  58.193(J 
1.,'iirgo  <fc  .■■-<)  nee  Cli  Al  i*a  .bl  P 
*  liut&Por»iiM  .Sc#  I'ei-f  Mar 
e'laCAPeuiu  ,■!<■«  Sea  Air  L.lne 
I'orl  St  U  11  Co  l8l  g4'v.8.]941 

ft  W&  l>en  C  let  g  68 1921 

Kt  W<fc  RIoUr  Ist  g  4s...  192b 
.  •  al  Har  &  a  A  nee  ao  i'ac  Co 
"  TalH&H  of  18.82  1st  63.1913 
(^eoraia  &  Ala  nee  .sea  A  Line 
utii  Car  <fe  Mor  nee  .■"-ea  a  i>ine 
(Jeoigia  Pacilic  .see  .-^o  liy 
ivila  V  G  <fe  Nor  nee  .So  Pao  (J<> 
(JouT  &  oswegat  nee  H  V  Ceui 
iiraud  Kap&  lud  .-.^tfPenu  kU 
Gray's  Pt  Terin  nee  St  L  a  W 
Gt  Nor— CB&(4CoU  tr48  1921 

Registered. /I I'.i2] 

Greenbrier  Ky    nee  Clien  Ji  U 
Guirdfcbi  Jstrel.fctg  58  ol90'_ 

Han  <fc  St  J  o    neeO  ajbi^ 
ousatouic  nee  :i  Y  H  H  Jfe  H 
Hock  Val  l8lcoii»olg4'a8.199ii 

iiegisteretl 1991' 

i;ol<S!  H  V  l.st  ext  g48..194>- 

Col  &  Tol  Ist  ex  48 I95j 

11  oust  L  <S>  W  Tex  nee  too  Pat 
tloust  &  Tex  Cen  nee  So  Pac  Co 
I  llinois  Central  Ist  g 48. .1951 

1     Registered 1951 

1st  rel  48  (when  iss) 195.'. 

1st  gold  3S2.1 1951 

Regis  ter6<l 195] 

Extended  l8tg3Si8 1951 

1st  gold  Ssstorling 1951 

CoU  Trust  gold  4s 1952 

Registered 1952 

L  N  O  <fc  Tex  gold  48  ...1953 

Regis  teret! 1953 

Cairo  Bridge  gold  48 1950 

l.ouisvDiv&Term  g3Sas.  lyo;^ 

Aliiidle  Divregos 1921 

Omalia  Div  istg  38 TJol 

at  Louis  Oivdcierm  g3s.  1S)51 

Registered 19.)  J 

Gold3Sj8 1951 

Registered 19y  1 

Spring  Div  l8t  g  3'^8...19.)i 
Western  Lines  isl  g  4s..  1951 

Bellev  ifc  Car  let  68 192o 

Carl)  <fc  SiKur  Ist  g  43...193i. 
Ctiioat  L<Si  N  U  g  58. ..1951 

Registered 1951 

Gold  3*28 1951 

Alempli  Div  1st  g  4s. ..1951 

St  L  Sou  l8t  gn  g  48 1931 

1  ud  Bl  &  West  nee  C  C  C  iV.  tol  L 

Ind  111  &  Xa  l8t  g  4a IUjO 

lut  &  Great  .Xor  Istg  (is..  19 19 

2d  gold  5s 1901' 

3d  gold  48 iy^l 

Iowa  Central  let  gold  68..l93b 

(iold  4s 1951 

JeilersouRR    nee  Ktxo 
j,    al  A  &  G  R     iee  L  a  <fc  Al  to 
IVau  <fc  ilicli     ;>««;  Tol  &  (.)  C 
K  C  Ft  a  cii  .d     nee  St  L  at  to  F 
K  C  <fc  Ai  R  lib  B    nee  St  L  di  S  i 
Kan  C  &  Pacillc    nee  M  K  <&  '1 
Ivan  City  Sou  iat  gold  38. .1960 

Registered 1950 

Kentucky  Cent    nee  L&  H 
iveok  &  1)08  Alo    nee  C  R  IJfcP 
liuoxville  Ji  ukio    tsee  So  Ry 

iako  Lrie*!  W  Istg  5s..  1937 
^  2d  gold  08 1941 

A'ortii  ubio  Ist  gug  OS..  1940 
L  Slio  <te  Alicli  S  nee  N  Y  Ceni 
LeliValJSl  V  Ist  gug4>as. 1940 

itegistered 1940 

Leliigli  Val  (Pa>  cons  g  48. 2003 
Leli  V  Ter  Ry  isl  gu  g  58.1941 

Registered 194 1 

Leh  V  Coal  Co  Istgu  g  58.1933 
Leli  <fc  N  i'  isl  guar  g  is. .1946 

Regiatered 1945 

lilC&W   l8l  pi  68   1914 

Oiold  guar  is 1914 

Leli  Jc  Hud  R    nee  Cent  01  JS'  J 
L.eU  &;  WilkOHO  .seeCeniolX  J 
Leroy  <x  Cauey  Val    nee  Alo  P 
LA)Ug  Dock,    nee  ii.rie 
lA'Ug  iBl'd— 1st  COU  g6s./il931 

isl  Cousol  gold  48 /il93] 

General  gold  48 193b 

Ferry  gold  4Sis 1J22 

Gold  48 1932 

U  uitied  gold  4b 1949 

UeOeiJture  gold  5s 1934 

(.liiai  rel  gold  4s... 1949 

HIUyn<fe  iUoni  Istg 68. .1911 

181 58 1911 

A  i  BJt  Al  Bl8tcoug5Hl93;) 

JS  y  &  R  B  l8t  g58 1927 

Nor  toll B  iBlcougguosi/io.ji: 
Louisiana <te  Ark  I.stg5s.l927 


J-J 
J-D 
JJ 

A-O 


J    J 
y-J 

J-J 


J-J 
J-J 
A-O 
FA 


J. a 
F-A 
FA 
J-J 
J-J 
J-J 
J  -J 
J-J 
I.- -A 
JL 
Wl-8 
J-i) 
J-L 
J-i) 
J-D 
■U-S 

J-J 
.Vl-N 

il-S 
.U-S 
J-i) 

.Vl-S 


AG 
A-U 


J-J 
J-J 
A-O 

J-J 
J  -J 
.VI -iS 
A-O 
A-O 
J-J 
iVl-S 
.Vl-S 
A-U 
A-O 


n 

M-i, 
J-L 
IVI-S 
J-i) 
iV(-S 
iVi-8 
iVI-8 
A-O 
M-t9 
i^J-J 
M-S 


/-rjcr 
March  19 


Hlu 


,  108 


1131-4  , 


89 


1 02      Salt 

lo2>« 

112      


103      , 
lOS 
9C»4  , 


M  6  Si  Sale 
88        tiV 

«» 


98a»  Male 
98 


100 


10734 


98Si. 
99-'4  . 


104  "4 


100*4  iOu-\ 
93*2 


93        94' 


loos, .... 
ioJ'*-lioiia 


99*8 

89  Si    92 


79      

7a    

77*4 

8ySi 

b8     

89     

lou      

118      

la's 

li8Sil21 


90 


99 

110*4  111 
t  b  's    fl  ^ 

40 

liOlj 

7t)     Sale 


75     Sale 


llSSi 

107-'4 

113'-jil4*. 


lO'.'.*! 


97      . 
117S,. 

115*4  . 


102      . 
101  la. 


Haiiw  m 
Lam    >ai-r 


Low  tliii  ' 
107  "s  Keb'o; 
100*4  I'lc'o. 
\n>\  Alar'(/. 
1 1 4  Sj  liec  '{)!■ 


102  102 

102     Jau '0i> 
112  Si  Feb '01 

1 124  Jan'(),' 

K'2'vi  J'ly  o^ 

114      A  1.1  '0 

96     J'ne'o. 


105      Mar'9^ 

ll(;'-.i      U6*-. 

68    Mar'ou 


96     Sep  Ob 


98  <« 
18 


98  St 
98 


95     Oct  'O.- 


107^4      108 
100  la  Sep  'db 
98  *e  b'eO'Ol) 
99^  l.eu'09 


104 
107 'e 
iOOS* 

93 -'.s 

Ul.*4 

94.'4 
70 

100*4 

.'8 
iOifs 

^1 

99  Sj 
90 
J  23 
78  Si 
79*4 


Mar'09 

-•il,.  'O'l 

loos 
Dec '00 

Aug  08 

Jan  '0^ 

.    'O  i 

Mar'09 

.way'... 

101«B 

Alay'(/. 

y.'S 

Al  a  V  i) . 
.Apl  '01 
Dec'ob 


90s.  Deo '08 
101  s>-"^i  '•'•' 

100      ^\.>VOl. 

iO0%  Jan'u. 
121     l)eu  t. 
tia    Aiiu'L.y 

ilU*..  i'eo\  9 
119      Feb'o. 

yo  too  .1 
100      jJiai  0' 

98     J'ly'oc 

98  Feb'u. 
110      Alar'u*^. 

86  "i        bO  ■. 

OO  Uel  'o  . 
ilO     Mai'jl 

■ia\      7  as. 


75 

63 


75  *^ 
Oct  '00 


114  114*, 
107*4  Mar  09 
lla.-,  Feb'o. 

io7.»4  Feb'o, 

108     oci  'Ob 

97  97 

118^4  118'- 
loy  ■j'Jot  '9,1 

107SiJ'ly'l).- 
y7     Muy'Ob 


112 

97^4 

96  Si  iiale 
loo     

90 


10534 
98*4 

lOJSi. 

101      , 

104  I4  . 
98 

102*4 


\)o\ 


98  •• 


-99 


113  'ft Jau  00 
105*4  Jail  '00 


ill     Jan 'Oil 


•,6Si       96  s. 

1 00  Si  Feb  'oil 
99'4  uel  'ou 
94*-iD(^'0 

101  Sj  Uec  O.- 
9o      Aiai'09 


/.  ant/e 

Since 

aniiari/  1 


i.uw     Jiinrt 
10?       107  »g 

"•.'^'■'1  vi" 


I0IS4  102  Si 
.01     lo2 
ll09>all2Si 


ii5'S117'4 
8a        88 


081 


97  Vi     9fl>4 
97  I4    99 


04»4  109 


98>«    98>« 
9V         99>4 


103^104 

oii^'iioi'i 


114^4     9434 
100*4  io(J''i 


.00    ioi"(, 


90        92 


UlO)*  loo's 
.21      I'Jl 

98        98 
.  iySili9'<» 
iXt      119 

9li        90 


96        98 
110      llO'-j 

8»        87 

i09''8lVl'*i 
<0^4     82 


Tif't     75  V, 


Il2*8ll4'4 

.0/^4  107  Sj 
il2s»114*4 

llOeSilOb 


.7        97-, 
•..n.i6'4  li8!'4 


llO      111 


5     96        Uti'V 
00  Si  100  s> 


lol"8i>eo'o 
IIOI4A0V  00 
105     Apr'o 
109     .Nov'Oij 
99    Jan'oyf 


J  i  >4    99 


99 


.UlSt;ELliAiN«.oL).-«    JlUiM*.-^ — CoiiCinueu  en  .\exl  t'aae. 


(•ax  iiiiil  l<^lectric  liijcht 

AtlHlilH  (J  L  Co  Islg  58.. .1947 
Bklyu  U  Gas  isl  cou  g  58.1945 

Conv  deuen  6s lyoy 

Butlalo  Gas  l8t  g  os 194'. 

Cons.oiGaaconvdeb68 1909 

Detroit  City  Gas  g  &8 1923 

Del  Gas  Co  con  Isl  g  6s.. .191b 
iCq  G  LN  \  isl  con  g  6s..l932 
Gas<&  Llec  Berg  Co  c  gas.  1949 
Gen  Lleciric  deb  g  3Si8..iy4'J 

IM-yrg  debOs 1..17 

Ur  Rap  G  L  Co  ist  g  6.1.  ..1915 
Hudson  Co  Gas  1st  g  .....1949 
Kau  City  (Alo)  Ga«  Istg  is  1922 
Kings  Co  l!.l  L  &  P  g  68...  1 937 

ffliroliase  money  (j8..^...i99< 

fcd  ij  li  Bku  Islcou  1;  4.S  1939 
MUwaukee  Uaa  L  1st  4.S..1927 


J-D 
M-N 
M-S 
A-O 
J.J 
J-J 
FA 
iVI-S 
J-D 
FA 
J-D 
F-A 
M-N 
A-O 
A-O 
A-O 
J-J 


101  >4  . 
106^8  . 


60»4    62 

ioii,  ioi' 


102*4 


79  83 
139 

98  '.J  101 
104      

94      


113      1161-. 
90 

92        93 


IO6S1      106»8 

122     Feb'o. 

60     Feb'(i9 

165      liec'08 

1 01 '4  Mai' 09 

95'>8^ep  '08 

96      Aiar'O,' 

OlSjOct  '01 

84     Jan  '01' 

I3b»a      139*... 

107^4  Dec '00 

102     J'ly'Ob 

99      Dec'OO 


100  Jan '09 
88  Sep  '08 
92     Mar'O 


10 


103     107 

119      124 

60        ii;i 

ioo'*-!  ioi'*4 


84        84 
136      140 


100      lOO 


92 


\)-2.H 


iiam  and  Klectric  LikIk 

Lac  Gas  Lot  St  L  Istg  58.61919 
Kel  and  ext  ist  g  ys 1934 

N  it  G  K  L  li  <fc  P  g  58. ..194b 
Purcliuse  money  g  48. ..1949 

Ed  Li  111  l8l  COUV  g  OS. .1910 

Isl  coirsol  golil  OS 1995 

NYdiylCl  LtfcPl8lcong5Ml9.i(' 
N  Y  tfe  Kicll  (^as  1st  g  5.s.l9yi 
Pat  &  Pa.s  G  <to  IS  con  g  os.  194;' 
Peo  Gas  ds  C  isl  con  g  08.194.; 

Relunding  gold  5.s 1947 

Cli(4-j.,&Cke  Islgii  goH  1937 

Ind  Nat  Gas  &  Oil  30-yT  58  '36 

Con  G  Cool  Cli  Isigiig  08. '36 

Alu  Fuel  Gas  Isigu  1;  58.1947 

Syracuse  Lighting  Istg  5s. '61 

1  ronton  G  &  Kl  isl  g  6s. .1949 

Westchester  Light' g  g  6s.  1950 


Q-F 
A-O 
J-D 
F-A 

iVl-S 
J-J 
K-A 
.vl-M 
MS 
A-(/ 
.M-J 
J..) 
M-N 
J  O 
l\l-N 
J-D 
.VI- & 
J-D 


104'%  Sale 
101 

100*8101 

'-ii-S    b6 

101)  ^6  Sale 

111    

95      

100 


120*4  IL3 

103*8 

103»4 


102 

101 

97 


10.5 


103*4 


101% 
lOlH 

100*4 

85 
lOO'g 
111 

97 

100 
1043, 

;20.4 

103 

IU4 


104»8 

Mai'09 

101 

85 

1007^ 

Mar'.  9 

9T 
Doo  'Ob 
.S..v'05 

120*4 

Fel»'09 

Feb  '09 


lO.i 
101 


103 
KoT'118 


110        .du)'05 

102*-..  Mar'09 


■J 


102»4  105 
l(IOS»10i'^4 
100 '-J  101 -i 
83^4     bSHi 

100    loo^a 
111    111 
9T       97 


lull      121 
:02:%103>4 

|lu3     104 


101"^  103 


102  ••)  102  *t 


•A*  lirice  brMtoy;  latest  wd  and  asked  thi8  weelc  a  Diie.iaB  o  Uu»     »b  (tDue.tpr  «  Due  ..lay  /v  Dae  ,  ly    <  Dae  ,4.ag  i>Dae.)ot    (/ Dae  .joc   ^  Ontiou  .~>al* 
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l((«fM» 

*.  0 

J^tce 

Week^t 

s  - 

Hanye 

1(4».M>» 

^  c 

J^tce 

H'eeK's 

Sanaa 

N.  Y.  STOCK  BXCHA  NQE 

55: 

Frifiav 

hanye  or 

^  c 

Since 

N.  Y.  STOCK  EXCHANGE 

~v 

h'ridav 

hanue  or 

;  ~ 

ftince 

WttUK  ENDINCJ   MAECH  19 

March  19 

Last  SaU 

No 

January  1 

Wkkk  Endino  March  19 

^i 

March  If* 

Last  saie 

.:  y. 

lan-iiarv  1 

Bid           Ask 

hotit       Hifin 

Low    Hi(i>i 

N  V  Cent<fe  H  H— cCow<iWMc«/ 

liia          ji3K 

Low       HUi" 

St. 

Low    Higii. 

Louisv  &  Nashv  gon  g  68. 198(1 

J-U 

1161-/ 

\uy\ 

117     Mar'O" 

11634        ll6'j 

.... 

117     117  4 

110        110<4 

aoav&Oawel»tgucr5s  1942 
Moll  &  ,M.Tl  1st  ems  4s. .1991 

j-i) 

M-S 

Gold  5s 19;^7 

994 

98      .\l;.i'Ot- 

... 

Unified  gold  4b 1940 

J -J 

101     bale 

101          101 

1.; 

100««102'4 

N  J  J  una  ti  L'u  lMt4a...l9SC. 

F-* 

i05      'let  "01 

Kegi8t«re(l 194i' 

StnK  tiiud  goldOs 19l'i 

,1    .1 

9'.»     

10 1  If  J 'ly '06 

N  i'  <fc  Harlem  s  34s. ..2000 
>.   VA  North  1st  g  58...  1927 

.VI -N 

you  Oct  'li 

A-O 

101     104 

105     J'iie'08 



A-O 

110    11711- 

1074  Aug'08 



Coll  trust  gold  OS 1931 

M-N 

110     11-.^ 

109^4  Feb'U'.' 

IVS34  nh\ 

-N  \  <t  Fii  ]»;  roil  gu  er4s  1993 

A-O 

96      

100      .-^cjj 'Ot 



.._...    .. 

5-'20-vr  col  It  deed  k  48.19'J3 

A  U 

100     100  If 

100         100 

J 

97      IOOI4 

^orA  .Mont  Isigu  g  68.1910 

A  0 

... 

E  H  ct  Nasli  lal  s  (is. ...191'.' 

.J-D 

111      Jan '09 



111    in 

f  IMP  Ct-eeK  reg  o-uar  68  1032 

J-D 

i27      

131-.:  lan'i'l' 

... 

Vii^j  131  »a 

LCiudi  Lex  srold4'28...193] 

.M-N 

107-'4  Feb'09 



107-'4  107»4 

K  VS'Aoconl8text58./il922 

A-O 

110      112 

llO'BFeb'O! 



no«8J.io»8 

N  O  &  M  Ist  cold  6»....193() 
N  O  <fc  M  2d  sold  68 19:-!0 

J  .J 

12214 

119     

122     <.)ct  '0.^ 

Oswe  &  14  2d  gu  g  53..  «19ir, 

K  W&  OT  li  Ist  gu  g  58.191,'- 

Kutlsnil  Isitcon  g  44.8.. 1941 

Og<feLChan)  l8tgu4s  gl94« 

Hnt-Can:)d  1st  gn  g4s  1949 

F-A 

loo 

106    Jajj  '0- 

J. .J 

120    Jan'0'1 



120     120 

!»fl.X 

Pensacola  Div  gold  68...19'JC 

8t  L  Div  1st  gold  68 19'^1 

2d  x-old  38 19«<i 

Wl-S 

107 14  Ang'06 

JJ 
J-J 
J-J 

M-S 

1 14' 

117      MHy'07 

91        93 

93    Deco.- 

M-S 

03       75 

(;2iaAu.<;'07 

.... 

90 

Vi\\  J.an'O!, 

..  . 

91P4    yUJ4 

Atl  Knox  &  Cui  div  4s..lil65 

K-H 

96        96 '4 

9OI4        9'J>-.. 

t 

95        964 

Sr  Law  ifc  Adlr  Ist  g  Ss.  1990 

J-J 

!  1 5     Feb  '09 

115     116 

Ati  Kuox  &  Nor  1st  e5s]s)4r. 

.1  -n 

113^^,116 

116     J'lyOO 



2d  Kold  Os lyyc 

.\-o 

135 

125     FeU'ofr 

..- 

Hender  Bds;el8tsle:6s.l931 

M-S 

-.--                ... 

110     Jan '00 



no    iid 

Utioa  A  BIk  Uivgug4s.iy2'.' 

J-J 

101% 

103 '4  DeC'Ot 

Kentucky  (;ent  sold  48..  1987 

J-J 

98  Vj    98»4 

ngi^      iwv, 

7 

96        98^4 

Lake  Shore  gold  348 1997 

J-I) 

95  '4  .•5:iJo 

06            95 14 

If 

9l'>8    96 

L&N  &  M  &  M  let  g  4  Hjs  1945 

.\!-S 

104M 

103      DeCO*- 

— 

. . 

liegi8t«red 1997 

J-D 

93-»4     91 '4 

9414        94', 

8 

933,     944 

L<fc  N-Soutli  M  joint  4s. 195'2 

J    J 

->         .... 

91i4Mar'09 

88        91 '4 

Debentu-e  g  4e 192S 

.M-S 

96-'4  aaio 

95  4        96', 

3u 

95        97 

N  Fla*  S  istSTi  c  58.. .1937 

K-A 

113     114 

J  15 '4  -Mar'Oy 



115l4ll5'4 

25-yenr  g  4s 1931 

Wl-N 

95-^,  -ale 

9514        95', 

0/ 

95        96  V 

N&CBdfret;eiipup4iizal94r, 

Pens  &  Atl  1st  fru  fJ  6s. .19*21 

S  <fc  is'  Ala  con  gn  ?  5s..  1930 

L&  Jett  BdgeCOf;'UK4s..l945 

L  N  A  &  CU    Hee  C  I  &  U 

J-J 

105»s 

Ka  A  &  0  R  Istgu 0  58.1938 

Mahon  C'l  Hli  let  5s.. 1934 

Pi!ts<fe  L  Krie2d  g  8«.al92x 

Pitt3McK&  i' Istgu  68. 1932 

2d  guar  6a                        1  tj'^-l 

J  -J 

;(iy''4 

F-A 

108»4 

114''4 

109     Jan  '09 

109     109 

J-J 

113W 

109     Oct  '07 

F-A 

llSVjFeb'o'J 

1124115-. 

A-O 

lOO     May  o> 

M-S 

94 

9112  Jan'Ofi 

J  -J 

\'lo      

1304  Jan  '1-9 

130  4  ISO's 

J-J 
J  -J 

1204 

\l\  alion  Coal    6ec  L,  S  &  M  S 
I'Jl-aiiliattan  Kycon8ol48.19'J0 

McKee8<fe  B  VlHtg68  1918 
ihch  Cent  1st  00080168.1909 

A-0 

99  Vi    99  \ 

Oyss       99^4 

If 

98     100 

M-S 

loo    

lOi      Feb  09 



101      101 

tiesrietered 199U 

Stmpd  tax  exempt..  1990 

A-0 

97 

104      Apr '06 

5a i<);i] 

Kegistered 1931 

M-S 

1  15»4 

11434  Oct   08 

A-0 

99 'e  Male 

9978      100 '(. 

8) 

99;';,  100 't 

Q-M 

112      

119       1   lit'OO 



McK'j)tcfe  B  V     hee  -N   ^   t'ein 
Mex  Cent  cons  z  4s  trust  recta 

.... 

21       23 

84           84 
214        21 S 

1 

82       85 
'.'14    26 

4s 1940 

J-J 

J-J 
-\I-S 

9914 

ioois  Mar'oy 

iO0  4Nov'0t 

90     J'neo- 

. . .. 

ioo  1^  ibo'ii 

llegiatered 1940 

1st  cons  uic  li   3s  trust  rects 

J  L  <fe  S  l.st  g  348 1951 

2d  cons  ine  g  38  trust  rects.. 

M-S 

19       21 

2034  Mar'Ovi 
90»eJ'ly'0] 
>'0     Feb '08 



20^4    241* 

lat  g  3  4s  ...  .                    195V 

J-D 

92^8    '93 

92^8        O-'^g 

J 

yiig  o'iv 

Mex  Internat  Istcuii  m  4S.X977 

Stamped  guaranteed 1977 

Mex  .North  Ist  troid  tis 1910 

Midi  Cent    tiee  H  V  Cent 

Bat  C  &  atur  lat  gu  g  3s!  1989 
NYOhicfe.st  L  Ist  g48  1937 

Kegistered 1987 

Debentures  4s 1931 

MS 

A-O 

102      Salt 

102          102 

14 

lOO  -.5  102 "4 

J-D 

99 

105     May'0(i 

AO 

100      Sep  '0- 

Wl-N 
J-J 

93-, 

103 '8  103  4 

934        93  4 
103         lo3'4 

1 

91^8    934 

Mid  01  N  J     Hee  Kne 

West  ahore  lal  4s  gu... 2361 

103      1041a 

Mil  1.  ti  &  W    Hee  Chic  c&  N  W 

Registered 2361 

J-J 

102'4aaie 

102 14      103  4 

1 

1014103  4 

MU  &  Morth    See  Ch  M  <&  St  f 

^^  1'  <fe  Oreenw  Lake    see  line 

Minn  &  St  Li  1st  froid  7s. .1927 

J-D 

1331a 

1334  Feb'09 



13341334 

N  y  &  Har    See  N  YC&  Hud 

Iowa  Kx  Ist  gold  7s 19U'J 

Paoilic  Kx  Istpold  0s...ly21 
South  Wett  Ex  Ist},'  78.1910 

J-D 

101     Dec'0> 

^f  Y  Lack  <fc  W    6'ee  D  L  &  VV 

-V  V  L  E  <fe  W    See  Erie 

N  Y  &  Long  Br  See  Cent  ot  N  .1 

A-0 

118     Jan '07 

.(-D 

11 3 "4  Mai'05 

. ... 

Istconsol  K0ld5s 1934 

M-N 

110>2llll2 

1114  Mar'uy 

.... 

io9    1114 

.V  V  N  H  &  H— Conv  0s..l94^ 

J-J 

134'-4l344 

134         IS4I4 

1 

13:?'4  135T« 

1st  and  refund  gold  48. .194'.' 

iv:-S 

85        86 

85 14        85  S, 

11 

84I4     «7l4 

Conv  doben  34a              1966 

J-J 

98  >«  Sail, 

98           Ob"* 

it' 

J74IOOI4 

De8iU<fc  Ft  U  1st  s.'n4s...'35 
Minn  <fe  at  L.  gn  6ec  B  C  R  &  N 
M  StP  &  S  tJ  M  con  p  4  mt  gii  '38 

J-J 

97      Apr'06 

ilousatonic  H  con  g  5s..  1937 
IS'  H  &  Derby  con  cv  5s.l918 
S  \  &  North    See  N  Y  C  <&  H 

.v;  -  N 

117  H- 120 

1184  Deo'o 

il/l-K 

J-J 

99     

100     Mar'09 

994100 

M  8  S  M  &  A  1st  g  4  int  gu  1926 
Minn  Un    6eeStPM<feM 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

J-J 

99     Mar'oy 

99        99 

X  y  0  &  W  ret  lat  g  4s..«?1992 

Regis  S6,000  only. ol992 

-X  Y  &  Put    See  N  V  (j  &  H 

.M-S 

98^4    99 

yS'J4      i>y 

10 

98       991a 

M-S 

lol  4  J'ne'Oi. 

J-D 

99»4  100 

9934      100 

17 

9S=8l00ie 

2d  gold  48 9J.99IJ 

FA 
.\1-N 
M-S 

86  87 
109 

87  Kale 

86^4  Mar'tiy 
108        lu8 
i-6ia       87 

1 
34 

80^4     88-'4 

104 14  10y4 

^338     «'^J 

N  y  &  K  B    See  Long  Island 

xV  y  a  &  W    See  Ene 

.V  y  Tex  &  M    See  So  Pac  Co 

Ist  ext  gold  OS 1944 

1st  &  relund  4s 20u4 

Gen  s  t   4128 1H36 

St  li  Div  Ist  ref  g  4s 2001 

i  -J 

914     'J'Ub 
86'4 

91^4        9i't 

31 

'.'OI4    93',. 

Nor  &  aonth  l.st  g5.s 1941 

Norl<fe  West  gen  g  6s 1931 

Nl-N 

101     

904  J'ne'O- 

A-O 

89  4  Mar  Oil 

8<4    80  4 

M-N 

127  4 

l27  4l^lat'oi' 

127-;  128 

Dal  &  Wa  Istgu  g  5s...  1940 

.M-N 

IIOH 

110     Mar'Or 

uO      110 

Improvem't  &  o'xt  g  68. .1934 

F-A 

l'/7  4 

129     Mar'uu 



129      129 

KanCfe  Pac  1st  g  4s.  ..1990 

H'-A 

93        9334 

93           93 

J 

9.<       93 

New  River  1st  g  6s 1932 

A-O 

127      128  4 

128  4  ieo  09 

.... 

1284  1281a 

Mo  K  &  Ji  1st  gTj  g  58...  1942 

A-O 

114      115 

114  4  Feb'09 



113      I14I2 

N  <fe  W  Hy  1st  con  g  4a. 1996 

A-O 

99     Salt 

t>8'4        99 

4. 

ye"*  994 

M  K  &  Ok  1st  gu  5a 1942 

M  K  <fc  T  01  T  1  st  gai  g  68. 194 2 

M-S 

111      112 
1 08 14  10914 

111     Mar'oy 
108-''4      108^4 

'"'4 

108      112 
106     110 

A-O 

J-J 

91     Sep'O. 
93           93  -, 

■40 

DiT'l  l8tl<fe  geu  g4s...l944 

y3^aaie 

93      95 

Sher  sh  &  bo  1st  gu  g  68.1943 

J-D 

IOSI4 

lOOigJ'ne'OS 

.... 

10-25  year  conv  4s 1932 

J-D 

96  -a  ■•^aifc 

95''8        yti'-- 

.b\j 

93"*    984 

Tex&  (Jkla Ist gugSs... 1943 

MS 

109      111 

nil,  Feb'09 

.... 

108    iii% 

Pocah  C  <fc  C  joint  4s. .1941 

J-U 

vil3».Sale 

yi-'4     yi-". 

1 

8»sg    9.j7g 

MoPacihc  IsLcongds  ...1920 

.M-N 

115      II512 

115  4     116  4 

1 

1134116 

CC&  T  Istgu  gos 1922 

J-J 

103 'a 

109  4  FeO'OO 

Trust  gold  5s  stamped. aiyi? 

M-iS 

lo2      102 '< 

102     Mar'09 

.... 

10041024 

acio  V  <fc  N  E  Ist  gu  g  48  1989 

.\1-N 

97         98'i4 

97           97 

t. 

y6  4    98  4 

Kegtstered alyl7 

Ist  coU  gold  6s 1920 

M-S 

1044  hel)'07 

.Vortli  Illmois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  lien  g4s..]997 

F-A 
M-S 

lOii-i  10314 
811a    82  H. 

103i8Mar0y 
82^8        82  4 

100 

101      1034 
78^4    851* 

.^   J 

1024103 

10234     1031b 

39 

iO-year  gold  loan  4s 1945 

10258  104 

3d  '78  extd  at  4^/„                 193S 

.Vl-N 
FA 

95 'a 

93        94 

95     Mai'08 
95     Feb'Oj 

Rejiiatered                      l  y-*? 

y-F 

102     oale 
74^4  Sale 

i02          10i,4 
7434        7  4't 

i2 
4. 

101      103 

Cent  Br  Ky  Ist  gu  g  4s. 1919 



89        95 

General  lien  gold  3s «2047 

73        76 

Cen  Braucli  U  P  Ist  s  48. 194^ 

J-D 
J-J 

91 

91     Feb '09 
110      Mar'06 

.... 

91        91 

Registered a2047 

.1  -D 

73->, 

(2^4        7.1^4 
97  "'6        99 't 

6 

7  2^4    74 

Leroy  &  C  V  A  L  1st  g  58  1920 
Pao  R  ol  Mo  1st  ex  g  48.1938 

at  Paul-Dul  Div  g  48 1990 

Dul  abort  L  1st  gu  58.. 1910 

y6       97^8 

F-A 

100     100»i, 

100     Mar'oy 

.... 

VM^t  100 

.VI.  s 

2d  extended  gold  5s. ..1938 

J-J 

1121a 

113         113 

1 

112  4  113 

C  B  &  y  coU  tr  4a    See  Gt  Nor 

8t  Li  IrAl&Sgen  con  sr  581931 

A-O 

lU'4aaJt. 

in'4    1114 

10 

11114112 

at  P  <fe  N  P  geu  g  6s 1923 

F-A 

120Hil21ii 

121     Mar'09 



1204121 

Gen  con  sianii)  gul  g  5s  1931 
Umlied  &  rel  gold  48..  1929 

A-0 

110     Oct '06 

Registered  certiiic'e..l923 
St  Paul  &  Dul  1st  58 1931 

n 

119  4  I'-^l 

120  4Feb'0ir 

120i«120i« 

J-J 

90       yl 

yo-ig      90^ 

4 

86        90-'i, 

lll»8 

m",  J'ly'u'. 

1U4    Feb'o. 

yy    yeb'uy 

Kiv  &  U  i)iv  1st  g  48. .1933 

iVl-M 
.v/l-S 

90^8  aale 

90 'g        91 
107  4  Apr '00 

ly 

88  ■«    91 

2d  6s 1917 

A-O 

J-D 

104  ■< 

98 

.... 

U>4     104 

Verdi  V  1  <fc  VV  ist  g  58.1920 
Mob  J  &  K  Cl6tcon8K5s.l95o 

Ist  consol  gold  4s 1968 

Wash  Cent  1st  g  4a 1948 

99        99 

JJ 

60        65 

98      Dec 'Oh 

O-Nl 

9314 

9j  4  Jan'uy 

92  4    924 

Mob  &  Ohio  new  gold  6a. .1927 

J-D 

124 

124  4  Feb '09 



119  4  Ivio 

Nor  Pac  Ter  Co  1st  g  68. .1933 

J-J 

116     

11534  Aiar'Oo 

... 

11534  llJ"* 

1st  extension  gold  68../tl927 

'4-J 

llV's 

118     Feb'oy 

.... 

117      118 

.S  or  Ry  Cal    see  ao  Pac 

General  gold  48 193^ 

MS 

851a    mO 

90      Mai'O.' 

.... 

^64    90 

-N  or  Wis    See  C  at  P  .M  &  0 

MontgomUiv  let  g  53. .194', 

FA 

114 

112  4Feb'oy 

.... 

1124  1121-2 

Nor  ds  Alont    See  N  Y  Cent 

81  L  &  Cairo  coll  g  4s..el93o 

Guaranteeu  g  4s 1931 

M  <&  O  cou  48    bee  aouthem 

^■F 
J-J 

75     May'Oft 

j   »  Ind  <fc  W    See  C  C  C  cfe  at  L 

9o        97 

101     NoT'04 

Ore  ifc  Cal    See  So  Pac  Co 

Moha w  k  &  Al  al    iee  .N  i  C  <fc  a 

ore  abort  Line    See  Un  Pao 

Monongahela  Kiv    6ee  B&U 

Oswego  &  Rome    See  N  Y  C 

Mont  cent    tiee  at  P  M  <fe  M 

■J  C  F  <fc  at  P    see  C  <fc  N  VV 

Morgan's  La  &  T    tiee  a  P  Co 

L>ac  Coast  Co  lat  g  68 1946 

I  ac  ot  Miasouri    See  Alo  Pac 

J-D 

110     Salt 

110        110 

1 

1094110 

Moms  &  Kssex  See  Dei  L  (is  W 

Mash  Chat  &  at  List  78. 1913 
il  Istconsol  gold  58 192e 

J    J 

112     II2I4 

U2i8     112i» 

1 

11214  112>4 

Peun  RR  ist  real  eat  g 4s.  1923 

wi-i; 

101     

105     Jan  '09 



105     105 

AO 
J-.l 

1131a 

113  4     113  4 
116  4May'0( 

5 

1134  1134 

CODSOl  gold  68 1910 

.U-i5 

1094 

lu94'*''U'0i' 
1U6     Oct  '08 

109  41091a 

Jasper  Branch  Ist  g  6s. .1923 
McM  M  W  &  Al  let  6s    1917 

Consol  gold  48.                   1943 

J-J 
JJ 

1 17 14  Mar'06 
113     J'ly'04 

Consol  gold  48 1948 

Convertible  g  34s 1912 

Convertible  g  3  48 1915 

MN 

.VI.  N 
J-D 

104-'»  sale 

y7'6    '•'^ 
<-db'\  Sale 

IU1I4     104 'f 
y?7g       y7-'t 
95 ''t       95  J. 

4i 
63 

24, 

104 1*  104-'4 

T&P  Branch  Ist  68.     .1917 

97  4    9914 

Nash  Flor  ds  ahei    see  L,  <fc  iM 

y434     9578 

Nat  of  Mex  prior  lien  4128. 1926 
Ist  consol  48 1951 

.1    J 

101^102 

102     Feb'09 

102      102 

Alleg  Val  gen  gu  g  4s. ..1942 
D  R  R  R  &  Bge  Ist  gu  4a  g.'36 

.»!-  8 

100      

99     J'ue'o'i 

A  0 

83 

82           82 

5 

80        83-'4 

F-A 

93I4 

New  ii.&  D    SeeHYHH&H 

PhUaBal<fc  W  Ist  g  4s. .1943 

M-N 

103  4  =>aie 

1U3  4     103  4 

1 

103  4103  4 

N  J  June  KH    See  is'  Y  Cent 

iod  Bay  <fc  ao  let  g  5s.. .1924 
U  .N  J  RR&  Can  gen  43.1944 

J-J 
iVI-S 

lovi     Jau  '0.^ 

New  tfa  Ciu  BdgB    see  Lou  &  ^ 

104^4 

104     Mar'09 

lot     104 

N  X  Blcln  &  Man  BcU    See  L  I 

Penn  Co — Guar  Ist  g  4  4s.  1921 

J-J 

10-^  Og 

106        106 

) 

104     106  4 

N  y  Cent  &  H  Kiv  g  3  Has.  1997 

J-. 

9'i34    93 

93           931, 

'c>l 

92''4    94 '4 

Registered 1921 

J-J 

103      

lo3-bJ'ly'o7 

Ke^istered 1997 

J-J 

91^4    92^., 

9214  Feb '09 

'.12 14    93-'4 

Guar  34s  coll  trust  reg.1937 

M-S 

90     

90  4  J'ue'OO 

Debeu  g  4s 1934 

.Vl-K 

94=,  Salr 

9409       05 

56 

93-8    95  1.. 

G uar  3  4s  coll  tr  aer  B. . .  194 1 

HA 

90I4 

9014  Mar'Ol' 

90  L4    90 '4 

Jjakeahore  coUg  3'28...199^ 

FA 

84     aaJe 

84  Is        81  >e 

It, 

84        6:>-'^ 

Tr  Co  certU's  gu  g  3  4s.l9io 

Al-N 

964    97 14 

07          >'7 

1 

96  U    97 

Kegistered i99.>- 

F-A 

81       84 

82     Mar'oy 

82        84  4 

Gu  34s  tr  ctts  C 1942 

J-U 

89-'8 

by'.4  Feb '09 

89>4    891* 

Mich  Cent  coU  gSKjs 199s 

F-A 

83       84 

83           83  4 

4 

83        84  •>4 

G..  3  48  tr  ctts  D 1944 

J-D 

931* 

90  4      90  4 

1 

904    90>a 

Registered 1998 

F-A 
J-J 
J-J 
J-J 
A-0 
J-D 

84  4Nov'0b 

99      Oct  'Oo 

102     Mai'04 

Guar  15-25  year  g  43 1931 

C1&  Mar  Ist  gug 448. .1936 
CI  &  P  gengTag44sser  A.'42 

aenes  B 1942 

Series  C  348 1948 

aeries  D34s 1950 

AO 

iVI-M 
J-J 
AO 
M-N 
FA 

99 

10014 

98^4       s;8^4 
110     Jan  "05 
110^4  Jan'uO 

y 

9858    99 

Beech  Creek  Ist  gu  g  48.1936 

100 -a 

tlegistered 1936 

.... 

110^4  110*4 

2d  gu  gold  68 1936 

Beech  Cr  Kxt  lalii  3Ssi'l;'51 

934 

934 

984  Dec'Oj 
90     M  ayos 

Cart  cfc  Ad  Ist  gu  g  4s. ..1981 

"y.'.'.'.'.v.'.'.'.'.'. 

.Ul!S<JELiL  VNKOtn    li«>M>.*v- Coatiiiiied  on  i>exi  Pace 


i.  oiii  and  Iron 

Col  F  &  1  Co  gen  s  t  g  5s. .1943 

Convertible  deb  g  6s 1911 

Col  Fuel  Co  gen  gold  6s. 1919 
Gr  Riv  Coal  &  C  lat  g  6sl919 
Clear!  Bit  coal  lata  1 48...  194o 
Col  Indu  Istds  coll  OS  gu..l934 
Gontin'tiUC  Istat  gu5sg.l95'- 
Jett&  ClearC&  1  Istg5s.l920 
Kan&HCcfc  Clststg6a.l961 
Pleas  Val  Coal  let  g  a  t  Ss.  1928 

Sunday  Cree^^  Co  g  5s 1944 

Tenn  Coal  iren  5s 1961 

lenn  Div  1st  g  Os 0.1917 

Birm  Div  Istconsol  6s. .1917 

Cah  C  M  Co  1st  sru  g  6s.  1 922 

DeBarCfc  I  Co  gu  g  6s. 1910 

Valron  Coal  AColst  u  63.1949 

Victor  Fuel  1st  s  t  Ss 1953 


F-A 
F  A 
,v)-N 
A-O 
J-J 
FA 
FA 
J-D 
J. J 
J-J 
J  J 
J-J 
AO 
J-J 
J-D 
F-A 
M-S 
J-J 


9434 

85      , 

1064. 


96't 


72  4  Sale 


10014 


72 
103 
1063j 
IO6I4 
106 
190 

94 


Sale 

i()"84 
no 


96 

87 


94 

8718 
1074 
102»8 

96 

72  4 
107'>8 
107 
1054 
106 

78 
1014 
1064 
10014 

no 

103 

95 

93  4 


Mar'09 
Feb '09 
Oct  '04 
Apr'06 
Apr '02 

73 
Dec '04 
Ma>'97 
Dec  '00 
Oct  '00 
Feb '07 

103 
Feb '09 
Mar'oy 
Jan  '09 
Nov'Or 

yj 

Feb'o? 


34 


94     100 14 

8718    87  4 


71       77 


I014  1031*. 
IO6I4  10ii4 
106'*  106 '4 
110     110 


96 


96  V 


l'ele((i'apii  and  Telephone 

Am  Telep  &  Tel  coll  tr  48  1929 

convertible  4s 1936 

Inotahnent  certilicatea 

Mich,  atate  Telep.  1st  6s.  1924 

West  Union  col  tr  cur  58.1938 

Fd  and  real  est  g  448, ..1950 

Conv  48,  aenes  A 1936 

jyiui  Un  Tel  s  lund  68. ..1911 
•liiniilnciiii-ing  At  InUusti'iai 

Allis-ohalmers  lat  58 1930 

Am  Ag  L-hem  1st  c  58 i92« 

..vni  Cot  Oil  ext  44s 191 

Am  Hide*  L  ist  at  g  6S..  1919 
Aiuer  Ice  Secur  deb  g08..1926 
Am  Spirits  Altg  Isl  g  63..  1915 

Am  Tobacco  40-yr  g  6s 1944 

4.S 1961 

\m  i'luead  1st  col  tr  4s. .1919 


J 

J 

M 

S 

F-Xl 

J 

J 

M-N 

M-N 

IVI 

.N 

J 

J 

A-0| 

^ 

!• 

.u 

b 

A 

0 

M 

& 

A-Ol 

F 

A 

J 

.J 

94 

95  "Ss  Sale 

"yS4"99' 

98  4  Sale 
93*4  Sale 
86 

99 


82  Salt 
loo  Sale 
97 

98  993, 
734  75 
95  96 
10-<  .Saif 
77^8  Sal^ 
yo-» 


944        94ifi 

9514        95 '^ 

I    9-.^3j.Jau'09 

loo      FeO'O;) 
98  4        98- 
9334        94 
84 'a       84  V 

100     Mar'ut' 

814       8218 
9 9 '4     100 

97  '4        97 '., 

98  98 
',3  4       73  4 
9,0  4  Feb'Oy 

I0714  108 
7  .  "8  78 
H<''s        90.\ 


2 
1S16 


19 
101 

4' 


59 

4 
0 
4 
1 

'  'd'i 
.83 

1 


91^    944 
921s    95 's, 
9  2  la    94 
99  4100 
95     102 
9334    96»4 
84       851a 

95  100 

81       33»8 

96  100 
96        9714 
9634  100 
67        731a 
96410tt 

I0514  108 
74        783g 
90  "g    90'>g 


•NopriceJj'riday;  latest  bid  andaaked.   aDueJan   ftDueFeU    cDuo  .i.ax  iii.)ue  ,.pr    /i  duo  ,  ly /vUue  .mg     q  l>ii«  ocO     )»  Due  .\ov  ,7  i>ueiieo  aOption'SaJw 


Mae.  20  1909.J 
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liO'MJ> 

N.  Y.  STOCK  EXCHANGE 

Wkek  kndino  March  19 


Penii  Co — (Vontinveat 
Krie&  Pitts guga^^s  B.1940 

Series  C 1940 

Gr  Kife  I  ex  Ist  fiu  ^:4^JSU)41 
PitlsFlWifeU  l8t7a...iyi'2 

2ll73 li'l- 

3U7a hV3l'2 

Pitts  Vtvi  A8li  1st  con  6s.  102  i 
PCCiSi  StL,4!:u4i2sA...lil4(» 

Series  B  t'uar I'Jt'-' 

Series  (;  yuar l'J42 

jsent-s  1)  ^ts  sniar Iil4.") 

Series  h.  a^j  suar  k lil-li» 

series  K  4s  guar VOoo 

C  bt  1j  <fc  P  l8l  COD  B  5s.lii3-' 
PensacoUi  <'«j  Atl  Kee  L  ik  iS'asli 
Peo  &  ii^ast    ^ec  C  C  C  <fa  St  Li 

Peo  .«-■  fek  Uu  Ist  s  6s ]y21 

■^u  colli  4^28 t;1921 

PeroMaiq— t^liifc  W  ill  os  1H21 

flint  A;  P  M  u.  lis 1920 

Isi  consoi  ffoklos 19'Jl' 

PI  liiuou  iJiv  ist  K  58.1939 
Sat'  TusA;  a  IslfiU  s  4S.1931 
PKillJ<feW  .VccPennKU 
Fliii^  <i:  UiiiU.m^  foils;  7s.  1911 
PiiiiipiJineKy  lst3U-yTst4s'3? 
Pili.^  <.,iii  tfc  a-t  I.,  ^tu  Peuu  Co 
Pitts  Cleve  &  Tol  *ee  B  it  O 
Pitts  l-t  V\  >ic  Ch  bee  I'cnii  Co 
PiltB  JNIcKecs  &  V  /See  2^  V  Ceii 
Pitts  Sli  &  L  1-.  1st !,'  OS. ..194(1 

Istcousoi  i>oUl  us .1943 

Pitis  &  W est    iSee  B  <fe  U 

Eeiiclui^  Co  a-ou  .4  4a 199' 
fie'-'istcreu 1997 

Jersey  Ce;n  coli  •_'4s...l9ol 
Bensseiaer  <b  uar    Hee  U  <&  11 
Hioli  &  l)-du    iiee  f>OLitli  Ky 
Bicli<fcMeck    iee  feoutliern 
Eio  (ir  West  Aee  Den  &  Kio  G-r 
Koch  &  Pitts    See  i-  K  it  P 
Borne  \V:tt  <fe  Op    6ts  M  V  Cent 
Kutlami    <'>««  iS  X'  Cent 

Siig  'ins tin  H  I'ice  Ptire  Slarn 
._t'Jo  J-  Or  isl  1st  K  4s. ..194. 
Bt  Ij<ti;  Cairo  6ee  Alou  ib  Cliio 
8t  L.<&  Iron  iUount  .v?«  M  P 
8t  li  K.  C  it  JN"  bee  VVabasli 
8t  h  M  Ur  i>'ee  T  Kit  A  ol  St  L 
8t  Louis  &  s  P— ;<ou?  138.1931 

Senerai  jfokl  os 1931 

Geii  iO-2u  yr  .js  tr  reel 92 
81  i^  (t  S  t  Kl{  cons  ^  48. .'91.. 
Soutliw  l>iv  1st  g  5s. .1947 

BelumUng  c  4s 1951 

6-year  (lulU  notes  4'r2..l90b 
StL,  M  &  So  East  gu  4  H2gl909 
K  C  Jbt  S  ds  it  con  u  oa..lb2 
K  C  Ft  S  it  il  Ky  rot  s  48  1930 
KCifc  M  K&  iilst^u  5a.  19211 
Oz'rk&CiiC  1st  t.'u5s  ?.1913 
8t  liOius  So  bee  Uliuois  Cent 
8t  L,  S  VV  Ist  J  4s  uii  Ctl8.1989 
2(1  g  4s  luc  bouil  ctls... 231989 

Oonaol  eokl  4s 193- 

G-ray'sPtTeristsugos  1947 
St  Paul  &  Dui  bee  is' or  Pacitic 
StPaul  M  &  Man  2(t  0S...19U9 

Ist  oonsol  gold  lis 193;; 

KeKistereil iy3d 

Beiluceil  to  "old  4123. .193 

itesisterea. 193o 

DaJiota  ext  gold  lis 191u 

lloiit  ext  1st  gold  48 1937 

KegistereU 1937 

KMinn  iSor  Div  1st  ij  4sl94.'- 

Minn  Union  1st  g  tis 1922 

Mont  C  1st  sfu  g  Ss 1937 

Registered 193 

l8t  guar  gold  68 193 

WUi<6i  S  P  1st  gold  58. .193s 
8tP<fc  iMor  Pac  6ce.SorPac 
StP&S'xCity  6'eeCtet  P -VI  &U 
8  A&  APaS8lstgTig4s...l943 
8  i'e  Pres  &  Pli  istg  6s...la4v; 
&  e&  ii  P  ist  smk  I  g  68.1919 
8av  h'  &  West  bee  Atl  Coast  L, 
Scioto  Vai  &  is'  K  bee  .Nor  &  \V 
Seaboard  Air  iiine  g  48  ...l95u 

Coll  tr  lofund  g  Ss 1911 

Ati-Birm  30-yrlst  g  48.el933 

Car  Cent  let  con  g  48...194si 

Fla  Cen  cfe  Pen  Ist  g  68.191^ 

let  land  gr  est  g  5s.. .1930 

Consoi  gold  5s 1943 

Sa  tfe  Ala  Ky  1st  con  5sol94 
Ga  Car  &  JMo  Ist  k^u  g  os  192i) 

aeab  <fe  Koa  Ist  5s 19iii) 

Sher  Slir  <fc  so    bee  n  K  &  r 
811  Si)  oca  <fe  (j  bee  Atl  Coast  L 
So  Car  <)fe  bia    bee  southern 
Bontnern  Paoitic  Co — 
Gold  4S  (Cent  Pac  coU).fcl949 

Registered /cl949 

Cent  Pac  1st  rel  gu  g  48 194ti 

Registeretl 1949 

Mort  guar  gold  3'2S../cl929 

Througil  St  li  ist  uTi  48  ':'4 

eal  Bar  <fe  S  A  1st  a  6s. .1919 

Mex<&  Paclstg5s 1931 

aUa  VCt&JN  Istgug5s.l924 
Hoas  li  <S5  VV  T  1st  g  58.1933 

1st  guar  OS  red 1933 

H  &  T  C  l8t  g  5s  int  gu..l937 

Consoi  g  68  mt  guar. ..1912 

Gen  gold  4s  int  guar. .1921 

Waco  &  N  VV  di  V  lat  g  68  '3u 

A  &  N  W  l8t  ?n  g  58 1941 
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ftft-N 

J   J 


JJ 
J.J 


J-D 
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1(19      , 
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Kiss's 
10084  . 
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101 


Ask 


95 


103      

n3>all5 

107    logi., 
107  >a 


Weeic^a 
Raiifie  or 
f.ast  Sale 


bOlll 

92 

9S3, 
lU6-'4 
127  »« 
l(l9't 
107 
110 
109'b 
109 
11210 
102 

95 


Hiu'i 
Apr '07 
-Apr  '04 
Dec 'OS 
Oct  '02 
Jai!  '0 
Oct  'Of' 
Feb '09 
Dcc'Ofc 
-Mai '09 
.i'nf'05 
Fob'd!, 
Feb'0;> 


116>2iSrov'08 


123 1»  Jan '05 
100^4  Dec'06 
109  Apr'02 
11334  il3^ 
109  i-j  Feb '09 
106     iSov'OS 


IWh. 


93  "i, 


99^6  Sale 

9SI4    99 

97  V 


34^^ 


126 
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111 
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96 

IOOI4 
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119 
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Sale 
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101  Sal* 
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116>all7 
I16i» 

90  4  Sale 
110^4  U2H 


65  Tg  Sale 
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103'.. 

loo's  sale 
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86 

9734 
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Sale 
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94     Mar'oy 


114     Oct '08... 
93^8  J 'ly '97 
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Since 
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1V6'"  iio" 
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10ui>,lU2 
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95     AiJ.g'08  . 
97     Alai'oy.. 
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124>-y  Mar'Pg 
111     Mar'Oti 
89  89 

96     Mar'Oi' 
101     Peb'09 
84  7g       s:-i4 
98     Nov'06 


IP) 
83 


Feb '09 
838, 


9738  Mar'09 

9334       94 
82     Feb '09 
75^4  Mar'09 
101 S  Apr '07 

104  Jan  '09 
132'^  132% 
134     Dec'Otj 

109'4Max'09 
116^  Api'Ol 

103  ig    ioa^s 
9934    101 

lOO^Oci  '06 


124  MaVOo 
130  Apr'Oc 
136i4Mav'06 
1 1 6  ^2  Mar'OL^ 
1163,  PeU'oy 


9018  90  H; 
112  Feb '09 
110     Oct  '05 


64^4  65 'g 
9u''4  Oct  '0» 
88  Jan  'o; 
85  J'ly'08 
I07I4  Aug'06 


]09'-iiMar'06 
102  I4  Feb '09 
luo'i^  loo's 
106 '4  Feb'o» 


9134 

85 

9734 

97^^, 

90  ^t 

94 
101  >« 
110 
103 14 
101 
104 
10tt34 
107  »8 

94I4 
lib 
10713 


92 
Feb'(j9 

i:8 

JIar  Oi' 

903t. 

Mar'oy 

Feb'Ub 

itO 
Dec'Ot- 
Jan '08 
Aug'OO 
Feb 'Oil 
NoT'07 
Dec'US 
Dec'Ob 
Jan  09 


iU 


78 


ly 


13 


37 


36 
144 

2 

"i 


112^4  11& 

10434  109"., 


94        96 


9934  lOOSj, 
963*    9*8  i^ 


95 


HO"- 111 
S9        89=8 
91        961., 

101      lui 
Sl^B    89 


1163gl.iU1.2 

82^4  86 


92  "u  941. 
79   82 
781*  80it 


102  104 
131  1325» 


109  HI 


103>-4  103'" 

yymol " 


1155gll7 

1634  U634 


89   92  Sg 
U2  113 


03  ^j  66 


102^4  1023, 
105   106 

IO634  10634 


90        92 
85        85 
\H'\    'J«s 
9734     1)734 
89  ^i    93  '4 
93 14    94 
OllglOl*^ 
110      110 


10934  10934 


....   107V2l07'<. 


-V.   Y.  STOCK  E.\r;-;.VNii  1, 
Wkek  Kniii.m;  MAncH  19 


•^outlierii  Pac  v.o—<Vt>altni.ien, 
Jlortvali's  J^a  &  'i  1st  .'8.193  > 

1st  gold  6« ly'jo 

Noot  t:al  cuar  (f.Os 193^ 

Orj  &  Cal  Ist  sfuar  g  58.1927 
So  P  of  Argil  1st  ^  us--.cJiHl', 

1st  guar  g  6s ciyio 

-!o  Pac  or  Cal— 08  ifi*  F...1912 

l8t  gold  6s 1912 

iHtcon  guar  g  OS 1937 

S  l-acof  N  Mex  1st  ■;  6s. .1911 
So  Pac  Coaat  Int  '.ru  4s  tr.  1937 
Te-H&NOSabDivlst  g6s.  19 1 :. 

Con  crold  5s 194:- 

0  Pac  KK  1st  ret  48 195.' 

soutliern— Ibt  eon  g  5a 1994 

Keiristereit 1994 

Develop  &  gen  4s  Sor  A.  195 1; 
Atobcfe  Ohio  coll  tr  g4s..l93S 
Mem  Div  1st  g  dSj-Sa... 1996 

St  Louis  div  Ist  g  48 1961 

Ala  Cen  K  ist  g  6s 191e 

Atl  <fc  Dauv  lat  g  48 1948 

2d  4s 1948 

Atl  &  Yad  1st  gguar  48.1949 

C0I&  (ireenv  1st  68 19D 

K  T  Va  &  Ga  Div  g  5s.. 1930 

Con  Ist  gold  5s 1956 

K  Ten  reor  lien  g  53 1'938 

OaMiiUand  1st  3s 1946 

Ca  Pac  Ry  1st  g  6s 1922 

Knox  &  Ohio  1st  g  68.  ..1925 
uobai  lUr  nrior  lieu  g  5s  1945 

Mortgage  aoUl  48 1945 

Rich  &  Dan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  <fe  Meek  ist  g  4s.. .194 

So  Car  &  Ga  lat  g  53 1919 

Virginia  Mid  ser  c  O8...I9I1 

series  D  4-5s 1921 

Series  K  5s 1926 

General  58 1930 

Guar  stamped lyob 

W  O  <te  VV  Ist  cy  gu  4s. .1924 

West-N  C  1st  con  g  68..iyi4 

s  &  -N  Ala    bee  L  &  N 

spok  Falls  <te  JS' or  1st  g  63.1939 

I  erAolSt  List  g  4  Has..  1939 

i  Isl  con  gold  58 1894.1944 

Gen  refund  s  t  g  48 1953 

StLM  BgeTergu  g  58.1930 
Pes  <fc  i>J  O    bee  So  Pac  Co 

I'ex  &  Pao  1st  gold  58 2000 

2d  gold  Inc  58 y2000 

La  Div  B  L  1st  g  6s iy31 

W  Min  Wdj  N  W  1st  gu  58  '30 

rolifc  O  C  1st  g  58...., 1935 

Western  Div  Ist  g  6s...iy35 

General  gold  53 iy35 

Kan  &  M  1st  gu  g  4s 1990 

Pol  P&  W  Ist  sold  48 iyi7 

TolStL<fc  VV^prlienK3H!8.1925 

50-year  gold  4s 1950 

Tor  Ham  &.  Buff  let  g  4s./il94(i 

Ulster  <&  Del  1st  con  g  5s  1928 
Ist  refund  g  48 1952 

Un  Pac  RR  1&  1  gr  g  4s  ...1947 

Registered 1947 

1st  &  ref  48 sr2008 

20-yr  conv  4s 1927 

Ore  Ry  &  iS'av  con  g  48.1946 
Ore  Short  Line  lstg68..1922 

Ist  consoi  g  58 1946 

Guar  retnnd  48 1929 

Registered 1929 

Utah&i^or  gold  5s. .1926 
am  M  J  RR  <fc  C  Co  bee  Pa  Rli 
Utah  Central  bee  Rio  Gr  Wes 
Ulahife  Korth  bee  Un  Pacilic 
Utiofi  &  Black  R  .See  iM  Y  Cent 

\/  andalia  consoi  g  4s 1955 
era  Cruz&Pl8lgu4»2sl934 
Ver  Vai  lud  &  W    .b'ee  Mo  P 
Virginia  Mid    i'ee  South  Ry 
Va  ifc  South w't  1st  gu  08.2003 
Ist  cons  50-year  58 1958 

Wabash  lat  gold  5s 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

1  St  Uen  eq  uip  s  Id  g  58. .  1 92 1 
1st  lien  50  JT  «  terra  48.1954 

Ist  ret  and  ext  g  48   195b 

Delete  CU  Kxl  lat  g  6s. .1941 
Des  Mom  Div  1st  g  4s. .1939 

Om  Div  1st  g  3'.2S 1941 

Tol  <te  Ch  Div  Ist  g  4s. ..1941 

VVab  Pitts  Term  1st  g  4s.  1954 

Truat  CO  certts 

2d  iiOld  4s 1954 

Warren    bee  Del  Lac  &  West 
Wash  Cent    *'ee.NorPac 
Wash  (.)  ifc  W    bee  Southern 
Wash  Term!  Ist  gu  3  ^s..  1945 
West  Maryland  Ist  g4s...iy62 

Gen  lie  conv  1,  48 1952 

\VVaCent&  P  1st  g  6s  lyil 
WestN  Y<fe  Pa  I8tg58..iy37 

Gen  gold  3-4s 1943 

Income  5s (il943 

V\'eet  JJJo  Car    bte  Sotitli  Ry 

vVheel'g&  L  E  Ist  g  58...1926 

Wheel  Div  1st  gold  5s. .1928 

Lxteu  &  Imp  gold  5s...  1930 

RR  ist  oonso!  43 1949 

20-year  equip  s  f  58  ...1922 
Wiikea  A;  liaat  bee  Kne 
SVU  &  Sioui  F  bee  St  P  M  cfe  M 
Wis  Cent  50-yT  1st  ^eu  4s  1949 


A  u 

J-J 

.\.o 

J-J 
J-J 
J -.7 
A  O 
A.O 
M-N 
J-J 
J-J 
M-S 
J-J 
J.J 
J.J 
J.J 
AG 
M.S 
J.J 
J.J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
Al-N 
M-S 
A-O 
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F-A 
J-J 
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i'VI-  .1  u 
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114 
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FA 
.A.O 
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.Nov 
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F-A 
U-S 
J-J 


J-J 


,i  ... 


102'4  104 
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10134 

103  \  10^ 

ii3"  .'.'.'.'. 
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lOB"-.. 

9715 

94'8Sale 
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So'ij 

81 
108 
10934 

113-4  114I.J 
104      107 


60 
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1053, 
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86 

10614 
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114 
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116'all7i.^ 

70  80 
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111>2 
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94'..' 
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90 

8418 

9134 
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9058 

84 '6 

iu'o"' 
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102  ■»4  Salt 
102>4  Sale 

98Sg  Sale 
104  "a  Sale 

99*8  Sale 
118 '.J  119 
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IO634  . 
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98  >8  9b3g 
112  112\ 
10434 

'731^  Safe' 
10911211034 

b6>-2 
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9m, 
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8     sale 


8338    

Oai-j 

102I4 

116-'4  117 
l'538    9534 


9438  Sale 


Unu'je  01 
l.asi   >a.e 


Low  Jitun 
i22'8  Aus('(i8 
116  So:'Utj 
112  Feb'in 
104  104 
lOo  Feb'OO 
101i.j.jai,  'i.",i 
104i.2.J'ne'0- 
114 '-2  Dec '04 
116  MttV'O';' 
104     Api'O,- 
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107  Xov'ob 
89  h        89  >.. 

108  Sep  '08 
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Feu'07 
1093, 
Mar'osi 
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1081.^ 
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70 
Jan  '09 
.v^uv'04 
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Feb  '09 
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Mat '00 
73^4 

10t)l4 

Nov'O'i 
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ioy3,  io9»4 

112      US'* 
105      105 

6bi4    66>4 
H434  116 


108 14  109  W| 


01 1^103 


107     lOS^a 
107 14  10334 


1()9     109 
116     116 
\)6       9734 


117     \18^ 
68       75 
105     105 


9234  95 

86 14  88 

90  91\ 

S3i8  881a 


1083,  108>4 


1 02 
10034 

9634 
102 

9834 
1 1 9 
115 

91 

94 


104 

103 

99 

loa 

ISO's 
113 

95% 

94 


9  8 '•4    98»4 
11214  114ii» 
IO2I12IO5 
100 1,1 00 1« 

86        90 


7134    7858 
108      IIII4 


80 


80 


48       5514 

4534    5534 

SI4     141-j 


93 14    93»4 

h-^\    86 
61        7219 

iVti'Ti?" 

95  38    95% 


107     109 


833*    90 


89 13    95 


.Ul»t;iiL.I.,A>fc.OlJs    l><^J^U.-^— Concluded. 


Syianulnctiii-ing  S:,  Industrial 

Beth  Steel  let  est  st  5s.. 1926 
Cent  Leather  20-year  g  68.1925 
Con8olTobacco50-yr  g  48.1951 
Distil  Sec  Cor  conv  Ist  g  58. '27 
Int  Paper  Co  Ist  con  g  68.1918 

Consoi  conv  s  t  g  5s 1935 

Int  St  Pump  lo-yr  conv.  68  '13 

Lackaw  Steel  ist  g  .-.s 1923 

N  1  Air  £.rake  1st  conv  6s  '28 
Kepubl&S  lst&coltr58.1934 
U  S  Death  Co  sldebg6s.. 191: 
US  Realty*  Iconvdebg5s'2  ; 
V  S  Rubber  10-yr  coli  tr  6s.'  1 
U  S  steel  Corp — (  coup  .all9bo 
SI  10-60  yr  58.  \  reg  ..cil9u:; 
Va-Car  Chem  col  tr  5s  g..lyi'i 

Ist  15-year  5s 1923 

Westinshouse  K  <fc  Jlsr58  '31 


J-J 
A-O 
FA 
A-O 

F-A 
J-J 
J-J 
A.O 
M-N 
A-O 
'i-.N 
.7  J 
J-D 

i\i  >; 

A-O 
J-D 
J-J 


80 
9734 

"75*1^ 
105 

io2" 
ibs" 
ios'i-I 

io'i^s 

103 

10234 


:^al6 
Sale 

76ii 
3a!6 
1U5  \ 

87  1-. 
lozi., 

98 
109 

99 
106 

893^ 
Salt 
Sale 


9614  Sale 
93      Sale 


79^1 

97 14 

7714 

7434 
105 

87^2 
102 

961.., 
109 

98ii 
106 

89 
102 12 
102 'a 
10234 
105  iij 

961-4 

93 


80 

85 

973, 

41 

7714 

1 

7534 

62 

105 

2 

Mar'09 

102 

4 

Mar'09 

109 

1 

9812 

a 

100 

(i 

89  ip 

D 

102  > 

Ibi 

103  ifc 

507 

10:^3? 

2 

Nov '08 

963» 

7,-. 

^Ji^^ 

St 

7913 

961a 

75 

731a 
101 

85 
100 

94 
108 

981a 
lU4ia 

8434 
IO214 
10'^  i8 
102 


851.., 
99 

771... 

7878 

108 

88 
1021.^ 

98 
1131a 
loo '8 
100 1.J 

89 '8 
10334 
1041.2 
104  I4 


93->4     y7  '^ 
bOi*    95 


.UisceIln.neous 

Adams  Kx  col  tr  g4s .1948 

B'kl'n  FerryCol8tconsg5s'48 
ChicJCife    t  Yard  col  g  58.1915 
DetM  &  M  Idgr  incomes. .1911 
!  u.stitution  lor  Irrig  Wks 
&   Divel  ol  Agricul  8  1 

41^8  (Otis) 1943 

Int  Mercan  Marine  4i2S..1922 
lut  Navigation  1st  a  158.1929 
Man  Bch  ii  <fe  L  gen  g  4a. .1940 
Newp  XeShip<fe  DD58<il990 
N  Y  Dock  50-yT  l8t  g  48.. 1951 

Providence  sec  deb  48 1957 

Provident  Loan  8004128. 1921 
St  Joseph  Stk  Yds  1st  4ias. 1930 
S  Vuba  Wat  Co  con  g  68. .1923 
Sp  Val  Wat  Works  1st  6a.l900 
U  S  Red&  Ret  1st  slg  6g. 1931 


.M-S 
F-A 
J-J 
A-O 


M-N 
A-O 
F-A 
M-N 
J-J 
F-A 
i\fl-N 
M-S 
J-J 
J-J 
M-S 


9359  Sale 

'."'.'.  '40" 

9218  Sale 
72  Sale 
86^8 

95'"  """ 

92»4  95 
, 88 

92      100 

'•di'^V.'.'.'.'. 
/I  Duo  J'ly 


BSV,      9334 

41     Oct  '06 

100     Jan '08 

47     Apr '08 


92  4  921a 
7108  72 
87  Mar'09 
50  Feb'02 
96  Aug'08 
921a  Feb '09 

90  Jan  '09 
;5iaD6C'08 

lOOHjS^ep  '05 
112  J'ly '04 
1131a  J'ly '00 

91  Mar'09 


24 


92 


93^ 


92       93  H 
71       77 
87       88i» 


91 
90 


9» 
90 


89       91 


"  JVq  price  Frioay;  lateat  Did  and  asked  this  week.     aDusJan        oDiiai-'eb     rt  Due  Ape    eDueMay    (/Dnoj'ue 


10  Due  Not      «Ontion  Satat  j 


OHTOAGO  STOCK  EXOBA^aE-Stook  Hecord-Daily.  Weeklv  and  Ye^rW 


KTOCKS—U  lOH  KS'j 

■  AND  LOWblST 

SALti   h-ltlCBti 

.sa(«s 

^a.^l'^O^Kb 

/•art'/ 

"i'lC 

ini).  -lot  i-t 

!rH.-yui  Year 

01  lAe 

CHICAGO  STOCK 

Jan.  1  1909                 1 

(.unit) 

Sl'i 

h  13. 

M  inun 
March  15. 

March  16. 

WeanesH'iu 
March  17. 

Tlnnsanv 
March  18. 

rnttav 
March  19. 

Week 
^tiare.' 

EXCHANGE 

Atarc 

Lmoesi 

Hluhe» 

ixneet 

Highest 

♦170 

180 

*170 

ISO 

*170 

ISO 

*175 

185 

1  asl  Sail 

ISO      Mch'Oy 

Wailronds 

Chi caeo  City  Hy..   ..lOo 
Chlcaeo  &  Oak  Fark.loo 

IXi     Mfh  8 

190     Feb    :' 

VSO    Jan 

186     Deo 

*3'2 

4 

4 

4 

4 

*1 

41, 

*:ih     4I2 

*3l2         4I2 

145 

3    Jan  15 

A     Jan  22 

1  -  K(  1 

3'|i  Au? 

*I0 

11 

♦  10 

11 

12 

12 

il-lO 

11 

♦10      12 

♦10          12 

12 

Do   pre! lou 

9    .an  21 

15    Jan  22 

O'-Dec 

10      Aug 

♦  108 

112 

4  108 

110 

*108 

110 

1108 

110 

*108      111 

110          110 

25 

''iilc  Rys  part  ctf  T'... 

1  0     Mch  19 

ll.WiJan    b 

84.'«4   ■   1 

no   liov 

47     ./'no 

♦41 

•12 

4(ll'> 

40"4 

♦40 

41 

40 

40 

4018     4012 

40'4       40'.; 

112 

CI  Ic  Rys  pun  ell  ••?".. 

40      V<hl, 

4.5.34  .'an    2 

38      Oct 

*27 

28 

*27 

28 

*27 

28 

s  28 

29 

28        28 

*28          29 

16 

Chic  Hys  part  ctf  ,'3".. 

2778  Jan  12 

30    .h'.n  •/'O 

20     N  L  , 

28     Deo 

*10 

III2 

*10 

11"2 

*10 

111., 

10 

10 

11          1138 

*10           III2 

h9 

Chic  Rys  parf  n;f  '  4"   . 

10     Mch  17 

1312  Jan    2 

934  Sep 

I3I2  Deo 

25 

25 

*25 

26 

*25 

26 

*25 

26 

*25        26 

♦25          26 

11 

Chicago  Subway 100 

25     Feb  26 

29i4Jan    2 

15    Feb 

30i£Dec 

.--- 

¥8" 

♦Sci" 

"a's" 

♦3(V 

lis" 

♦3«' 

'■sh' 

t  asl  Sale 
Last  Sale 
39        39 

7           Dcc'08 

18       July'07 

41          42 14 

'3K.O 

Chic  Union  Traction. 10(! 

Do   Dvet .101, 

Kans  City  Ry  &  Lt-.10( 

'3i')'"6(.V 

V     Deo 

♦30  " 

"36""Feb'2'4 

"Vii' MchTo 

"4734"  Nov 

♦79 

80 

♦79 

80 

80 

80 

*79 

80 

81        SI 

82       82 

400 

Oo    nref.. ..10' 

79     -Inn     8 

S2     Mch  19 

68     Sen 

ssiz  Nov 

♦I7I3 

19 

♦1',  <-z 

19 

♦1712 

19 

*17l2 

19 

Last  Sal' 

19        Mch'09 

_-  _. 

Metropoi  W  S  Elev lOn 

17    Jan     4 

19     Mch  8 

I2I4  No. 

19    Jan 

b'ZU 

52I4 

♦62 

55 

*50'8 

54 

♦r-O's 

64 

£0'2     51 

♦50          53 

10 

Do    prel 101/ 

North  Chicago  Street. lou 
Northwestern  li;iev...lOU 

47    Jan  14 

6378  .VlchlO 

42     Jan 

64     May 

»--- 

'2'2"li 

♦21 ''j 

2'2'i; 

*21l'2 

'2'2'l2 

*'ziu 

'22'l2 

Last  Sale 
'11       23 

4612     May'08 
*21          23 

"io 

44  \\»\ 
1334  Au 

•17      Mny 

22I2 

21    oan    6 

23    Jan  2) 

28    Dec 

69 

69 

*68 

69 

*68 

69 

*<)8 

69 

W.I2    69I2 

*68          69 

65 

Do    nre)._ 100 

63       an     6 

6912  Mch  18 

46     A',1 

&^li  Dec 

♦54 

58 

*54 

58 

■.54 

68 

*54 

58 

66        56 

56          56 

45 

South  Side  Klevated.   100 

50    Jar.  25 

60      MchKi 

12     Auf 

11    Jan 

30l8 

3OI2 

30' 1 

.•{01" 

30 

3OI2 

30'8 

303x 

3018     303^ 

SO's       30T8 

1.57L 

Streets  W  Stable  C  L.lOO 

297f  J  .n  20 

3078  Feb  ih 

2612  Am 

34     Nor 

♦96l2 

98 

♦9OI3 

98 

*96l2 

98 

♦96'8 

98 

Last  Sat' 
Inst  Sale 

98        Mch'09 
23       June'08 



Do    pre! loo 

We.st  Chicago  Street. .lou 

97     Feb  15 

9812  Jan     6 

86  Api 
25     Api 

1(13  J'na 
31     Mai 

MisceilaneoQit 

8S8 

«-is 

S'l 

81 .1 

*8'S 

8:is 

8l8 

8l« 

ih     s's 

81 8         83, 

539 

American  Can 100 

/7n  Jan  30 

9I4  Jan    2 

4     Fp( 

10»g  Nov 

7612 

75Ss 

ir^z 

76% 

75 

751 1 

75 

75I2 

'75       75 

75         7.51  r 

807 

Do    pref .100 

7 13,  Jan    6 

n     Feb    2 

4  Us  Jan 

?678  Dec 

'202 

210 

■!202 

210 

*202 

210 

:202 

210 

Last  Sal' 

202      Mch'09 

-- .. 

American    Radiator. .100 

200    Jan  14 

202     Feb    4 

125    Jan 

209     Deo 

♦123 

128 

*I23 

128 

*123 

12s 

*123 

128 

last  .So. 

128       Feh'09 

-  -  -- 

Do    pref, 100 

Amer  Shipbuilding loo 

128    Jan  20 

128    Jan  20 

im     Apr 

128I4  Nov 

♦55 

57 

*,55 

57 

*.55 

57 

♦54 

56 

55        5,i'? 

*55          57 

154 

65     Mrhll 

6tt    Jan    6 

37    .^i 

»i3     Nov 

♦105 

106 

*105 

lOfi 

*105 

106 

*104 

106 

Last  Sail 
Last  SaK 

106      Mrli'09 
10        .lulyOS 



Do    pref 100 

Amer  Straw  Board..     ., 

101     Feb  24 

106     Mch   1 

91  Jan 
1«     J'l\ 

104  Nov 
42    Jan 

»4 

M 

*14 

lo 

*l4 

1^ 

*'4 

h. 

*h      12 

*u     12 

50 

Booth  (A)   &  Co 100 

88  Mc-li  12 

1     Jr.i-     2 

%  Dec 

30    Jan 

..=^'-* 

2^4 

W4 

•^\ 

1»4 

I'H 

1 

Hi! 

HS        1'4 

I's     112 

6.32; 

Do    pref lou 

3j  Feb   9 

5    Jan     5 

3     Dec 

J  00     Mav 

♦53 

51 

♦03 

54 

*53 

64 

♦51 

63 

Last  Sale 

.53 '2     Mch'09 



Cal  &  Chic  Canal  &  D.lOd 

6II4  Jan    8 

56     lail  26 

40    Fei 

67<4  Dec 

**      — 

'Tis 

"*l" 

"Ps 

'♦r 

"T's 

"♦i" 

"T's 

LaH  Snle 
Last  Sole 

147      May08 
1           Dee'08 



Central  Trust  Banlf..lO(; 
Chic  Brew'ir  &  Malt"?    ... 

147      M-' 
1     Oct 

147      May 

*1 

I'.i  Aug 

*3 

4 
2a 

12 

4 
22 

S.21 

4 

23 

*3 
♦21 

4 

52 

Last  S-'ie 
*21        23 

2          Dec'08 
*201-       21 

"'25 

Do    pref 

2  No> 
'20     Dec 

4     Apr 

*21 

Chic  Pneumatic  Tool. 100 

21     Mch"  6 

2738  Jan     4 

301 »  Aue 

132 

133 

13112 

1H3 

*131 

132 

132'4  I32I4 

1311''  I31I2 

132        133 

191 

Chlcaco  Telephone. .-10!' 

127    Jan    4 

133     Mchl. 

106     Ju'i 

153     Sep 

---- 

--- 

_ 

lasL  Sate 

2I4       Mch'OS 

Do     rlirht;; 

34  Feb 

34  Feb 

♦  120 

121 

-120 

121 

*120 

121 

121 

121 

12184  122 

*119      121 

65 

Chic  Title  &  Trust. ..100 

11.'     ./an  IS 

122     Mch  18 

100    Jan 

iia    Dec 

IITI4  11178 

111': 

inSi 

IIII4  111'2 

IIII4  lUSfi 

IIII4  11138 

IIII4  IIII2 

79J 

Commonw'th-  Kdison.lOl! 

107    Ja..  21 

1117s   vlcnl2 

80    Jan 

1 10    Oct 

♦  18 

I8I2 

71 
P21" 

i;-M 

7/ 

1-1-,, 

183, 
77 
122 

19 

*7';'2 

122 

19 

78l2 
122 

♦  1834 
*77l2 
>M21 

I9I2 
7812 
122 

12112  m" 

■77^8    Y7% 

!  121.2     122 

100 
126 
14:. 

Corn  Hroil  Ref  Co  Com.. 

no         no     Prci.. 

Diamond  Match 100 

17iR  Feb2"> 

310  Feb  24 

117 '.Ian    9 

20.'>s  c'aT  27 

7738  Mch  18 

12414  Feb  10 

♦7:i 

122 

113     Jati 

137      Aus 

41 

41 

=:    1 

42 

♦41 

42 

♦39' " 

41 

4OI2     41 

*40          41 

35 

llllnoW  Brick 10( 

38    Jan  26 

42       M'ii    ■/ 

30    Jan 

4-.ii2  Dec 

431 1 

4:^1 1 

':13 

45 

*43 

45 

♦43 

45 

♦42        44 

♦43          45 

5 

Masonic  Temple 

Mllw  AChlc  Brewing  -_. 

43     Jan     5 

45     Feb    !■ 

US       J    II 

46     J'ly 





.-  -- 

»_• 

_-__ 





Last  Sate 

I's      June'07 





\m' 

-I'JJ 

i"o¥' 

♦Tolu 

lo'?'': 

*ioii2 

10'2'l2 

Last  Sntf 
102      102 

20        July '08 
*10m     103 

""4 

Do    pref.   . 



19  J'np 
70     Jan 

20     J'ly 

♦  10<! 

National  BLscult 100 

9773  .fan     2 

109     'an  U, 

9/    Oec 

♦  119 

VM 

.  JU) 

120 

119 

ll'J'2 

11912  119I2 

120      120 

*il9l2     121 

122 

Do    pref 100 

XI8I4  Feb  15 

1201?  Feb    u 

10134  Jan 

120     Auic 

♦85 

86 

8/.' 2 

H5I2 

*85 

86 

*85 

86 

*85        86 

*85          86 

15 

National  Carbon 100 

Sii    Jan  14 

8/     Feb  27 

51       M  • 

87     Dec 

♦iiy 

IL'O 

:119 

]"0 

1119 

12(1 

♦  119 

120 

Last  Scu 

119      Mch09 

Do    pre! lOd 

110    Jan  15 

Ill's   Mi-h    !! 

«1      M.-'- 

11.5      Nov 

loy3t 

loysj 

iltjlo 

ii2;i.i 

1   2 

ii;;':; 

1127s   1131? 

1125s  11 3' J 

112        II2I2 

2,670 

People's.GasL&Coke..lOU 

102    J.-.ii    5 

II4I2  Feb  M 

801?  Jan 

186     Dec 

lo 

7.^^ 

I2 
7634 

78l2 

78'^ 

1 
79 

11-16 

78 

78''i 

11-16       1 

*77l8     78': 

11-16         1 

77I2      78 

7,6SI5 
864 

Do     lierhts 

I2  t^eb  26 
5.'5     Ian    5 

I     Mch  10 
80     Mch  11 

76 

Sear'^  Roeruck  com.. lou 

24     Jail 

Stt  Dec 
102     Dec 

tllO-T- 

Ill 

IKjlj 

IKll:- 

*110 

1103.1 

111 

1113, 

109     ur.U 

110        110 

3111 

Do    pref ..100 

101     .an    6 

ll'i     Vi-h  1 

72     Jan 

10138 

IU1I2 

101=8 

10)': 

10138  IOII2! 

10138 

lOU;. 

1013r  101 15 

10133     IOII2 

1.817 

Swift  &Co ..100 

lOOlo  i:i  .     9 

103     Mob  t. 

Sa'sJan 

10534  Sep 

V.H) 

;':27" 

i:;!)' 

\W 

130 

*J27" 

1 30'  " 

Las'.  Sole 
*128      130 

7           FcO'OO 
128        128 

34 

Do       r'ffhf= 

The  Quaker  Oats  Co. .100 

■      Feb    5 
119    Jan    5 

iO     J  a:-   18 
130    Jan  30 

a  12/ 

U434  J.in 

134    Jan 

100 

100 

O'JS, 

■9'.<-r, 

lOtI 

100 

100 

100 

IOOI2  lOLil" 

100        101 

362 

Do    pref .lOU 

981...  Ian    2 

1013^  Feb  !■ 

87     J«n 

ic:0     J'lv 

'% 

'f. 

',S 

114 

1I2 

yu 

13r 

13s 

138        138 

I's       I's 

1.2(6 

Unit  Bex  Bd  &  P  Co.loo 

•\.  Feb  It^ 

lUMchie 

M.J'lv 

I3i  Jan 

iU 

47<^ 

5 

7 

7->4 

8 

712 

7I0 

7          7I4 

6I2           63j 

4. 'IS 

Do    pref lou 

384    .l.-hlO 

yujjui    4 

IK  J'lv 

12     Jan 

S23 

25         247s 

25 

24 

25 

24 

24 

*23        25 

*23          25 

250  Wp^TPrn  Stone In  ' 

1.S     Feb  16 

"5                V 

■1" 

IT      ,*  •  .- 

OhicafiTO  Bond  Record 

Chicago  Banljs  and  Trust  Com' 

lanies 

BONDS 

Umsiamt 

.'-itrp'Ui 

DU  laenc  Uecarn 

CHICAGO  STOCK 
EXCHANGE 

inter- 
cut 

Prire 
Friday 

Week's 
Range  or 

Sola 

NAME. 

StoCc 

aid 

tTom 

for          \ 

m 

in       frr-    Last   Paid 

Weclc  cndirui  March  19. 

rerln 

March  19 

Last  Sale 

No 

year 

1909 

1 

T 

1907 

1908 

8 

wd 

% 

Hla 

AsIc 

Low        H  in': 

l,OW 

tivj 

Bnnkers  National  .. 

?2,000  00 

M,'2C5.23; 

s 

i)ec     08,  2 

Amer  Stmwb'd  1st  Bs.l911 

J    -   J 

100    Mch'O? 



Calumet   National 

100.00 

3i.l2i 

6 

0 

An 

Dec     08,  6 

Cass  Av  &  F  G  (St  Ll  53-12 

J    -   J 





101i4Fftb  09 



101 

IOII4 

ChlcaeroClty 

500.001, 

177.1V 

10 

10 

l-.l 

DCS    '08,  5 

Chic  Board  of  Trade  4sl927 

J    -  D 



. 

100    Mfl.yi)< 



. 

Commercial   National 

c  ,000.001 

■;.:'6l.,.56, 

12 

12 

U-.l 

lin     09.  3 

ChUa-o  C'ty  Hy  5s...l'.):'7 

!•   -  A 

IO4I4 

1045, 

IO4I4     1043^ 

10 

1041, 

105 

Continental    National 

4.000.00! 

3.710.93 

8 

8 

0-1 

Ian     01).  2 

Chic  Consol  Br&MIt  6s 

I    -    J 

--_- 

103     ApiU^ 

---_ 





Jook  ro  State  ^avlnj^s.. 

.lO.Odi. 

4.N3:-. 

6 

6 

(J-M 

Deo   ^8,  II2 

Chic  Consol  Trac  4HS.1038 

•J    -  D 

----, 



55    Aug'O', 

-_-- 

Corn  Exchanrre  National 

;.ooo.ouL 

5.068.461 

12 

12 

CM 

)an      09,  3 

Chic  Audi lorlu 111  1st  S'slOiii 

F      A 
A  -  0 





96.14  Jan '06 







iDrcxel  Stale 

20().()0i/ 

1.00.000 

63.7U3 
H92,91. 

6 
8 

9H 

Q-i 
-1 

nn     -09.  lU 

Chic  Oock  Co  1st  4.S..1929 

Drovers  Dep  National 

Ian     09.  2U 

Ghlc  No  Shore  Elec  6s. 1912 

A  -  0 

*  — >w 

.... 

87     Feb'UO 

...  - 

Ennlewoou  State 

200  000 

31.160 

6 

6 

Q-l 

Inn    '09    llf 

Chto  Pnenm  Tool— 

li'irst   National 

f-.OOO.OOU 

8. 053. S3. 

12 

12 

(J-iM 

Dec  31  '08.  I 

1st    3s at921 

J    -   J 
F  ■  A 

70 
102'.< 

73 
Sale 

73l2Mch'09 
10238     IO2I2 

4 

72 
IOII2 

74 
1023, 

b'irst  Nat  Englowood 

Foreman  Bros  B'k'ir  Co. 

160.U00 
1.000,000 

168,320 
515.76  i 

10 
Prlv 

10 
ate  Ua 

Dec    '08.  2I2 

Chic  Rv  OS 1927 

Chi  •  Rys  4-5S  series  "A" 

9478 

.Sale 

9478        947g 

4 

93I2 

95.''. 

Fort  Dearborn  National- 

1,000  (!00 

447,712 

5 

8 

y-i 

I'ln     09.  2 

ChlcfJvs  4-r.s  series  'B' 

•■S.'!., 

S8/8 

8-1 2       88-'!., 

42 

8434 

891.1 

Hamilton   N^tlonrJ 

300.000 

1.58, 21t. 

5 

5 

.(-.1 

Wn     09.  2I2 

Chic  Rj-s   .-'is  sei  les  "C 

■Jbix 

Sale 

Oil's       W  ! 

11 

89 

91 

llbernlan  B'k'-'  Assn  .. 

1.500,000 

«4h.63. 

8 

8 

y-i 

Ian     '09.  2 

Chic  ity^  .-oil   08...  191:: 

102 

I02I4 

UI2    Mch'OC 



10118 

102.3c 

Kaspar  State  Hank 

'.^00.000 

106,340 

10 

10 

i-.i 

lao     09.  5 

Chic  It/    Fund  63 lull. 

.... 

102l8Mch'0 

-_ 

10218  1023r| 

Live  Stock  Excliahiie  Nat 

1,250.000 

40S,03> 

...• 

10-1-2 

y-M 

Dec    '08.  4I2 

Chic  Rys  Tem   Ctfs  1st  5.s 

I02I8 

Sale 

102        10218 

3.1 

102 

102U 

Monroe  Natlon.Tl-    

300.000 

61.57S 

4 

4 

(j-i. 

Fell     09.  1 

Chic  R  1  &  P  HR  4s..200i 

11  -  N 



. 

OtiUAUnOS 

---- 



Nat  Bank  of  Republic  .. 

2,000.000 

1,124,l0(. 

s 

8 

y-.i 

Ian     09,  2 

Collat  Trust  u'  5?       19  i  a 

M  -   S 





66l2J'ly  08 







Natl.inal  City.   .    

1,500,00U 
250.000 

491  82,') 
1  2,763 

ncKan 

6 
businc 

g-.i 

Ian     09.  II2 

Commouw'altli- Edison  — 

National    Product; 

Auk  26  1907 

Chlf    Edison  deb«3l9U 

J   -   J 

10034 

.. 

10(1  June'08 



North  Avenue  State 

200, OOU 

(j5,891 

.... 

:iS 

y-.i 

./an     09.  II4 

1st  c  5s July  192C 

A  -  0 

101 14 

1015^ 

IOII4     IOII4 

1 

101 

10134 

North  Side  State  S.ivlnirs 

.-.O.OUi/ 

10...71.' 

u 

6 

Q-i 

Ian     '09.  Il2 

Debenture  5s 19it 

11   .  t 

lui'is 

lOv 

10134Mch'Oy 

---• 

101 

1021f 

lOakiand    National . 

100.000 

(a;) 

li 

6 

y-.i 

Jan    '09.  II2 

Commonv/  I'Jicot  5s619.! 

M       .'-■ 

10.18 

10314 

lOSlgMch'OO 



1023.1 

1035,v 

Pralrlt  .National- 

250.001/ 

6s,85'J 



.... 

.--- 

f!i!iiu;s  Tunnfjl   5s 192J 

J  -  ;) 

---- 

_.. . 

80    Dec  08 

---- 

__  __ 



Prairie  State 

.•00,()U(» 

40,75. 

s 

8 

(,»-M 

Ian     '09.  2 

Kan  City  Ry&LtCo  5s  191;) 

n  -  N 

.. 

96     OcfO^ 

__-_ 

Railway    Excbaiifre 

2.ti0,00.l 

7,54s 

4 

2 

.... 

Jan     '08.  2 

Katok'b'Uer  Ice  1st  5s. 1928 

A  -  0 
J    -    J 

i>3 

90" 

96    Mch'09 
90    Mch'09 



96 
73 

96 

90 

Security       .   

300,000 
200.000 

131,97- 

78,005 

(Jrgan 
6 

izeu 
6 

Oct 
(^.1 

12   1906 

Ijlk-e  St  El— 1st  OS.. .192? 

South  Chicago  Sa-lncrs.. 

Ian      09.  llf 

InoomeSs 1925 

Feb 

•--- 

.... 

18   ilay'Oo 





state  Bank  of  Chicago ... 

1 ,000.000 

l,3B4,09i 

9  +  1 

11 

y-i 

Jan     '09.  3 

Metr  W  .Side  El— 

StiM-l,-  Yards  Savinics 

2.^0.000 

ICS.QIC 

6 

7 

.l-U 

Dec    -08.  4 

130    4- l'.)3S 

P-  A 

86 

Sale 

86          86 

10 

83 

861  .< 

Union  Bank  of  Chlcasro-. 

200,0011 

4  1,783 

6 

6 

M-iS 

Nov    08,  3 

Eif^uslon  5  4s 193R 

J        J 

84 

841.^ 

84l4Mch'09 

.-__ 

821 0 

84I4 

Union  Stock  Yards  State 

:iOO,OUO 

60,863 

6 

6 

y..) 

Jan     09,  I'l 

North  Ch;c  St  1st  5s. .1909 

J    -   .» 

.... 



90    Uec'Ulj 

.-.- 



American  Trust  &  Saves. 

3,000.000 

2.475.463 

8 

8 

W-l 

Dec    '08.  2 

Ist    5s 1918 

J    -   J 





.... 

cOentral  Trust  Co  ut  ftl. 

2,000.000 

840.468 

7 

7 

(^.1 

,Inn     OH.  H4 

RcUinfiine:  e  4  H-;..  11131 

A  -  0 

.... 



79     Aiix'Ob 





Chlca-oSav  Bk  &  Tr 

re.50p.000 

105.7.'.l 

«... 

IK 

ti-.i 

Jan     09.  Uj 

No  Chic:  C'ti,  i;y4J^sli)27 

M-  N 

.--- 

75    Fib'()7 

._-_ 

Ohicaero  Title  6c,  Trust... 

6,000.000 

U.'.i08.619 

6 

6 

y..i 

Jan      09.  Hz 

North  West  Rl  1st  4s. .1911 

M-    S 

951  .> 

Sale 

95         95I9 

J; 

921.1 

9i!.> 

Citizens  Trust  &  Savln'.vs 

50.000 

14,!3U 

.3 

4 

A  .0 

Oct     08,  2 

Ogrden  Gr.s  5s 1945 

M  -  N 

9£l2 

ye 

95          95 

ij 

93 

9,51 0 

Col'       .  Trust  &  Savlufcs 

600.000 

4>'6,i;S5 

10 

8+2 

y-.i 

Jan     09,  2I2 

Pearsons- raft  Ss 1916 

.1    -  D 

99I2 

.... 

1001 2  Mch '09 



10014 

100  i 

Drovers  Trus';  &  Savings 

200.000 

92,969 

ti 

iH 

(j-.i 

Jan     '()».  2 

4.40s    

M-   S 
M-N 

9612 
911 



9734       97.3, 
99i»Meh'i)9 

2 

9634 

99'.. 

98 

"117s 

Farwell  Trust  Co 

Kr-st  Trust  &  Savinns-.. 

1.500,000 

2,000,000 

U7,3tj8 
2  330,'  4'.. 

Orsan 

izcd 

Apr 

13   J 907 

A.m%  Series  E 

4.80s  Scries  F 

M-N 

100 

Sale 

100        100 

3 

100 

1001,. 

liuarantec  Tiust  &  Sav- 

200,000 

1 .092 

Incof  (' 

or  J  ted 

.90S 

V    87I.P.1138 

Peo  (.'as  !,&G  1st  65. .1943 

A  -  0 

120 

.. 

12U    Jan'i'9 

.... 

120 

1211 

llaTl.s  Trn»t  &  Savlntrs. 

1 .250,000 

808,803 

.... 

ti 

y-i 

Jan    'O'J,  2 

Rclundlne:  b  5s 1047 

U  •    h 

i03l2 

IO4I4 

i;'4    .VIch'  !■ 

(03 

11 M 

1  innols  Trust  <Se  ^fivings. 

5,000  000 

8,258,064 

ia-i-4 

16-1-4 

/ 

Feb    '09,  1 

Cl!l"Gas  r.&0  1st5sl937 

J  -  .r 

103 

101 

104    Feb'liy 

..__ 

104 

104 

Kenwood  Trusl   &  Savni- 

-00,000 

44,064 

6 

<i 

y-.i 

Jai»     09.  llj 

Comum  Gas  1st  5s.  1936 

J    -  !) 

'Ul 

lO.i 

l.i2     Fcd'OH 

102 

102 

LaUe  View  Trirt  !<,  Savus 

200, UOO 

31.619 

2 

4H 

Qr.\ 

Jan     '09,  lU 

Mut",  Fuel  Gas  Ist5sl947 

.M  ■  .\ 

. 



n-o    scp'Ok 



_ 

.Mtrchants'  Loan  &  l'r(> 

3.000,000 

4,867.652 

12 

12 

y-.i 

Jan     09,  3 

South  Side  Elev  4^8.1924 

J      •      a 

95.34 

961. 

'.6' 4       96I4 

U 

941" 

S,l.».l 

.VIetriipolitan  Trust  &  Sav 

750,000 

250,616 

6 

6 

(4-i 

t)ec     08,  11 2 

Swift  A  Co  1st  er  5.S...1911 

J     -      J 

;  0(78 

Sale 

i(ll7g     10178 

l.'Ol: 

1017j 

N  III  them  Trust  Co 

1.. 500 .000 

2,OI5.b79 

8 

8 

y-.i 

J  an     ((9.  2 

Union  Ei  (Loop)  5s...l94.-. 

A  -  (J 

95 

95    Feb  Oy 



92 

I!.-. 

.\' 'J rth- Western   t'r  &  Siiv 

200.000 

4  8,0:j6 

6 

6 

.i-.i 

J.-.n    '09:  3 

Colon  Pacific  conv  4s. 191 1 

Al  -  N 



114    Nov'iM 

I'cople"'- Trust  &.  Savuisrs 

200,000 

88,993 

a 

6 

.i-.i 

Jan     '09,  4 

United  Box  Board  coi  Os'iii 

70     .Ji;n09 

70 

70 

I'ullman  Trust  ft,  havlaa:s 

/..WO.OOO 

163,0i;4 

/.•8 

8 

y-.) 

Jan    '09,  2 

Weit  ChlcSt  1st  5s...l»2« 

■VI  -  .\ 



!,  1    May'07 



jKaval  Irust  c  0 

600,000 

:52,422 

8 

8 

Q-l. 

Feb    0*,  2 

Tuaael  1st  5s lOoii 

f    •  A 

.... 

(I8I2  rfep'Ot 



"stockmen's  Tru,>:t  &  Sav. 

200,000 

21.00i' 

6 

5 

J-.l 

Jan    ■«»,  2I2 

Debenture  6-- U)14 

J  -  u 





73  June'07 



Union  Trust  C". 

1,000,000 

1,132  90, 

.... 

8 

y.M 

Dec    '08;  2 

Consol  'X  5s  rcis l;).;c- 

W       A 

.xOU  .i;'c'  »• 



^Veilsrn  Tru--'i   &  Snvlng-s 

1,000,000 

213,968 

6 

6 

y-j 

ilaa     OW  II2 

WcsDi'/Clty((v4H.-l''."2  1    ■   J 





s7    Uec'iK 

.... 



West  SidcTr  &  >av  Hank 

200,000 

50,872 

itegaa 

buslnr 

ss 

Sept  6  1908 

Western  Stone  (^0  5s.. ID' 1.1  A  -  O 





S51.>  ,|i.  '0^ 





.... 

SVuodlawn  Tr&Sav  li.ink 

200,000 

31.978 

6 

6 

(>-l 

J. an     '09.  Ut 

Notr.  —  'Vccnici)  tnte-rc-'     must 

t  r  ad  (1 

eil  to 

Jill    Chlra^To 

bon  Id  nru'e-i       II 

' 

Stat, 


Rid  and  asked  price:;    no  saics  were  made  on  this  d.ay. 
institutions.     .:  Wo  i)ri.'3  Friday:    i.atest  price  tli:.s  week. 


T  Feb.  5  (close  of  business;   for  national  banks  and  Feb.  6  (opeains  of  businest)  for 
a  Dae  IJec.  31.     t>  Due  June,     fc  Capital  Increased  from  $300,000;    a  stock  (Uvldend 


tf  33  1-3/0   belPT  declare  i  in  p.vrt  payment  therefor,     n  Capital  and  surplus  to  be  increased,     qr  Dividends  are  paid  Q-J.  vrlth  extra  paymefita  (^F. 
'   -        -     ■    •       ..   -     ~.    J.  orexe'i  State  and  Oakland  National  banks  consolidated  In  Febru-ry  1909  under  aain«  ct   »r9Ket  Stat©  BrfRk. 


I  A^   of   dat3    Dec.   31    lao.* 
Iloy.-il   rnuc  Co,    >u'0.i4S'-l  oy 


.11    Qor  .6.1  l.i  t  le  Ce  iti^l  i'.''liC 


V. 


p,  5i1 


MAB.  20  1909.] 
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Volume  of  Business  at  Stock:  Exctianfi^es 

TnANSACriONS    AT    THF.    NEW    YORK    STOCK    EXCHANGE 
DAILY,   WEEKT.Y  AND   YEARLY. 


Week  crulinj 
March  19  lt>09. 


Saturtlay 

Monday 

Tuesday 

Wednesday 

Thursday.. — 

Friday  ...-_.... 


Total  .. 


Slocks. 


Shares. 


130,a7^ 
316,498 
H74,9U8 
«)66,7H5 
591i  727 
•47/.  194 


...     2.559,114 


Par  value. 


$12, 1267 ,200 
2«, 4 10.050 
34,495,050 
G0,23:i,:tO0 
50,790,21)0 
4;i,S75,550 


$230,077,350 


Railroful, 

iic.. 

Bands. 


$1.57«,000 
2,319.000 
2,432,500 
3.581,5IH) 
2,012,000 
2,847,000 


$15,370,000 


State 
Hands, 


".  s. 
Bonds. 


$17,500. 
9(i,50O 
Kli,000 

172,000 
70,500 

207,500 


$20,500 


$050,000      $26,500 


Sales  at 

Neie  Yorlc  Stock 

Bxchaii.f/c. 


Stocks— No.  shares. .- 

Pai' value 

Bank  sharef,  par 

Bonits. 

Government  bonds 

State  honds 

RR.  and  misc.  bonds.. 

Total  bond" .- 


Week  endinj  March  19. 


1900. 


2.559.144 
$230,077,350 


$26,500 

650.000 

15.370,000 


"16,0411,500 


1908. 


4,065.117 
5350,264,225 
$500 

$28,500 

2,448,000 

11,036.500 


$13,513,000 


Jan.  1  to  March  19. 


1909. 


37,141,811 

$2,534,006,875 

$10,100 

$176,000 

10,937, fi(K) 

287,325,000 


$298. 43s, 60(1 


1908. 


12^ 

*87 

■i/ 

i;o 
74 


36,041,369 

$3,069,668,375 

$36,200 

$211,820 

29,338.500 

155,392,100 


$184,942,420 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 

EXCHANGES. 


Week  muling 
March  19  1909. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


Total y6,13L 


Boston. 


Listed     Unliste  I 
shares,     shares. 


10,51. 
13,035 
16,274 
22,826 
12,534 
i:0,34K 


3.690 
13.062 
11,915 
17,364 

9,426 
11,999 

69,4.50 


Bond 
sales. 


S26,000 
99,000 
l.-)6,500 
324,500 
123,000 
114,500 

S843.500 


Philadelphia. 


Listed       Unlisted 
stiares .       shares . 


3.413, 
14,045 
10,050 
19,655; 

18,468 
9,802 


964 
2,610i 
5,155! 
10,0121 
6,344 
0,710 


Bond 
sales. 

S33.600 
30,300 
66,000 
94.500 
49,100 

101  400 


76.03.3'!       32,395l     ."5374.900 


Outside  Securities 


All  bond  prices  are  now  "and  interest'  except  where  marked  "!.'' 


Ml  eel  Kan  ways 

New   York  C 'ity 
Bleeck  St  &  Ful  Fstk.iou 

«  Ist  mtge  4s  1950. J-J 
eB'y  &  7tb  Ave  stk..lOi) 

e  2d  mtee  5s  1914. .J   ; 

Con  5s  1943  seeStocli 

BTvay  SuTt  1st  5-  ^u  1924 

»Ocnt'l  Crosst'n  stli..l0U 

t  Istmtgees  1922. M-N 
«Cen  Fk  N  &  K  K  stk  loo 
«  Chr't'r  &  10th  St  stk  loo 
Col  <Sc  9th Ave  58 .See Stool; 
Dry  D  K  B  &  B— 

«lst  eoid  53  193:;.. J- n 

e  Scrip  5s  1914 FA 

Eighth  Avenut  slock. 100 

tfScrlD  63  1914 F-A 

«  42d  &  Gr  St  F'y  stk  .100 
42d  St  M  &  St  N  Ave. 100 

«  Ist  mtire  Ss  1910.M-S 
2d  »Dcome  69  1915. J-J 
Inter-Met — See  Stk  Exch 
Lex  Av  AHavF  .is  See  Stl; 
Metroiiol  *^t  Hy — See  Stk 
Ninth  Avenue  stock.. 100 
Second  Aveutie  stock. 100 

e  Isi  mtfft  .5s  1909   M-N 

Consol  5s  194N F-A 

«  Sixth  Avenue  stock. 100 
Sou  Boulev  5s  1946-.J-J 
So  Fer  1st  5s  1919...  A  O 
Third  Avenue — Hee  Stock 

Tarry  W  P  &  M  5s  1928 

Yker3StRR5sl946  AO 
28th  &  29th  Sts  Isl  5?  96 
«  Twenty-Third  St  stk  100 
Union  Hv  1st  Ss  1942  FA 

Westchest  Ist  5s  43  J-J 
HraoklVT 
Atlan  Ave  5s  lfl09...A-O 

Con  53  g-  1931 A  O 

B  B  &  W  f;  .'is  1933..A-l> 
Brooklyn  City  stock. ..In 

Craj  58 — See  Stk  Kxch 
Bkn  HKts  1st  5s  1941  A  <i 
BUln  ' '  Co  &  ^;ll  b  See  Stk 
Bklvn  Rap  Traji  —.See  Stk 
tOoney  Isl  &  m<lyn..lOO 

1st  cons  g  4s  194X_.J-J 

Brk  C  &  N  5s  1h:i9.J-J 
Gr'pt&LorSt  1st  6s.M&i\ 
/Klnes  C  El  4s — See  Stock 
Nassau   Klec  pref loo 

5s   1944 A-O 

Igt  4s  1951 — See  Stoci; 
N  W'bE&Kiat  1st  ex  4H'= 
Stelnway  1st  6s  1922-J-J 

Other  Cities 
Buflalo  Street  Ky — 

Ist  consol  5s  1931.. F-A 

Deb  ns  1917 A-O 

Columbus  (0»   St  Ry-lOu 

Preferred    lOJ 

Colum  Ry  con  5s — Seei'h 

Crosst'wn  1st  5s  '33  J- L) 
eConii  Hv  &  Ltg'com.  10.) 

ePreferred ^lon 

Grand  Rap  ds  Ry....lOO 

Preferred    ...lOU 

e  Louisv  St  OS  1930,.J  iScj 
Lynn  &  Bos  1st  5s  '24'J-n 
4  New  t)'rl  Rys  &  Let. 100 

ePreferred _10o 

Geo  M  e  4  Hs  '35  See  S 
North  Chic  Street  See  Ch 
Pub  Serv  Corp  of  N  J  .100 

Tr  ctfs  2  %  to  6  %perpe; 

CoU  5s  s  notes, '09.  M-iN 

North  .Jersey  st  Ry  lOo 
lst4s  1848 M-N 

Cons  iract  of  N  J. .100 
Is;;  5s  1933 J-D 

Now'UPasRy  Ss  '30  J-i 

Rapid  Tran  St  Ry.lOO 
1st  5s  1921 ..A-U 


tiUl        A  SI: 


14 

66 
140 
100 

ll-XC 

y9 

Vj" 

30 

75 
Eic 

/  92 

;  4i 

240 

;   95 

23) 

.0 

95 

,    5i) 

in^e 

Eic 

Exc 

160 

35 

9  . 
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i^treet  Kailway? 

Pub  Serv  Corp  N  J  {Com 

J  C  Hob  &  Paterson  — 

46  g  1949 ^d-^ 

So  J  Gas  K1&  Trac.ioo 

Gu  1^  5s  1953. ..M-S 

No  Hud  Co  Ry6s'14  J-J 

6s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31. J-D 
2d  6s. .1914  opt  A-O 
Se  Side  El  (Chlct  See  Ch 
Syracuse  R  1  5s  '46.M&S 
Trent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred 100 

Gen  4s  1934. .See  Stock 
UmtRys  San  Fran  See  Stk 

Wash  Hv  &  El  Co 100 

Preferred    100 

■«8    1951 J-D 

Uas  Securities 

New  York 
Cent  UnGas  5s  g  '27.J&J 
Cod   Gas  l.N   Y) — See  Stk 

e  Mutual  Gas lUO 

•New  Anristerdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&EHGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  Ist  33  1927. -M-N 
e  Standard  Gas  com..lOu 

e  Preferred lOU 

Ist  5s  1930 M-N 

Other  (Hties 
Am  Gas  &  Elec,  com. 50 

Preferred 50 

Aiuer   Eight  &  Tract-l.Oj 

Preferred    100 

Coi  tr  e  6"'o  notes. A-l.) 

Bay  State  Gas Oo 

Blngti'fn  (N  Y)  Gas  Wits 

1st  e.  5s  1938... ,A&0 
Brooklyn   Union  Gas  deh 

<6s  1909    See  Stk  Exc.i 
liullaloClty  GasstocklOO 

1st  5s  1947 — See  Stock 
Con  >.ae  ot  N  J  6s  30  .J-J 
Consumers'  L  H  &  Pow — 

5s    1938.., J-D 

D..nver  Gas  &  Etc. .100 

Geti  e  5s  1949  op-M  'N 
Elizabeth  Gas  LtCo..lOO 
i;ssex  &  Hudson  Gas. loo 

Gas  &  El  Bereen  Co lOu 

f  Gr  Hap  G  1st  5s    15. F-A 

dudsun  Co  Gas 100 

Indiana  Lighting  Co 

4s  1958    jp ..F-A 

Indianapolis    Gas ,..50 

1st  g  5s  1952 A-O 

.lackson  Gas  5s  g  37. A-O 
e  Laclede    Gas 100 

'  Preferred    - .100 

Madison  Gas  6s  1926.  A-U 
Newark  Gas  6s  1944. .Q-J 
•Mcwark  Consol  Gas-.lOo 

e  Con  g  5s  1948 J-L 

No  Hudson  L  H  &  Pow 

5s   1938 A-O 

Pat  &  Pas  Gas(Sc  Elec-100 

e  Con  g  5s  1949. ..M  S 
'^t  Joseph  Ga'S  5s  1937 -J- J 

leiesr  6c    leiephone 

f'Anier  Teleg  &  Cable. 100 

Central  &  So  Araer..lOO 

'omm'l  Un  Tel   (NY). 25 

rtmp  &  Bay  Sute  Tel  100 

franklin .100 

'"Gold  &  Stock  Teleg  .100 
\  Y  &  N  J  Teleph— "SeeSt 
eNurtbwestern   'Feles.r..>o 

Pacific  &  A    antic ,-2o 

■Southern   *   Atlan  tic  2.5' 
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75 
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120 
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100 
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list 

103 

105 

U5 

100 

2138 

63I2 
Exe 
Exo 

42  .. 

9OI4 
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100 

Exc 
123 

lOJ 

103 

95 

30 

90 

n 

II  60 
100 

*31 

*42 
149 
1021. 
Ii2 
1'4 

85 

list 
6 
Exc 
93 

105 

110 

92 

275 

126 

60 

10  1 

115 

18 

61 

20 

76 

»1 

90 

^i 

1'03 

130 

95 

106 

98 

f^'5 

103 
90 


Ask 


22U 
64I4 
list 
Ist 
44 
9II4 
8SI4 


101 
list 

I27I2 

101 
10. 
100 

50 
101 

80 

90 
105 

33 
4JI4 

10"ji" 

"1% 

9S 


7 

list 
97 


112 
96 

i'ln 

116 

20 

63 

35 

90 

96 

1.0 

100 

108 

132 

96 

107 


90 

"yis 


761?, 

80 

110 

116 

110 

120 

tiO 

70 

37 

42 

105 

112 

kExc 

list 

I08 

112 

65 

65 

90 

96 

II  t 
124 

KSU 

43" 

7U 

65 

76 


98 
70 
70 
95 
I0« 
90 
35 
li5 
24 
98I4 


biectnc  Companies 
i;hicago  Edison  Co  SteCh 
■i  Kings  Co  El  L&PCo  lOO 
Narragan(Prov)  El  Co. 50 
.\  Y  {cQ  El  L  &PowCu.lO  I 

Preferred    1^9 

United  i;iec  of  N  J loo 

1st  ■•   4s    1049.. ...J-D 

Ferry  Companies 

B  &  N  Y  1st  Os  1911.J  J  90 

N  Y  &  R  R  Ferry  stk. ion  4o 

Ist    58    1922 M-N  /   60 

N  Y  &  Hob.5s    lay  46  J-U  94 

Hob  Fy  1st  5s  1946M-N  106 

NY&NJ5S1946 J-J  94 

10th  <5o  23d  Sts  Ferry. 100  20 

l8t  mtge  5s  1919. .J-D  55 

fUnlon   Ferry  stock. .100  22 

elst  5s  1920 U-N  93 

Short-Term  Notes 

Am  CIg  ser  A  4s  11.. M-S  98'      9834 

Ser  B  48  Mch  15  12M  S  97i8    97I2 

\iiier  LIglit  &  i'v  Gs— See  C    ■     '^''c 

Am  Tel  &  Tel  g  5s   10  J-j  lOlig  lOUa 

Atlan  Coast  L  58  '10. M  S  101     I01i,i 

,(nies&Ohlo6s  Jl.  1    lOJJ  1021;   103 

ICIilc  <^  Alton  5s  191.'.  !-J  100      lOOio 

i;hic  H  I    A;  Pac  6s  ■09A-C)  100      IOOI4 

Cln    HHin&D4  4s  '08  M-h  ;   65       75 

C  C  C  A  St  L  5s,  June  11  IOII4  lOlSg 

Erie  6s.  Apr  8  1911.. A-<)     

Int^rb  H  r  b:6s  1911  M-N  IO3I4  1033j 

53  Mch  1910 M-S  loou  lOl 

K  c  Ky  &Liri:ht0c'-2M  s  99      991 

Kan  C  So  g  5s  Apr    12. J-J  997s  1 00' 

Lack  Steel  5s  g  1910. M-s  96       'J7l2 

New  1  yr  os   Mch  1  '10  98      91i 

LakuSh  &  M  SoSs'lO  F  A  101      I0II4 

Lou  &  Nash  g  53  '10-A\-S  lOl     lOl  V 

Wex  Cen'.  5s  July  1  101  100     lOiHj 

.Vllih  Cent  5s  1910. ..F-A  101      101' 

\llnn  &  St  Lg  58  'll.F-A  99  4       «^4 

\atolMex  .=>sextto'09  A-O  100      lOOS^ 

NY  Cent  5s  1910 F-A  101      I01I4 

NYC  Lines  Eiip.'Js'10--.7  414%   ^^2% 

\   Y  N  H   &    H   5s  'lO-'l:  101      I02I2 

Norf  &,  West  ■"!  1910M-N  lol3,s  lUl  s 

Pa  Rli  5s  Mch  15  '10  IM-.'-  lOlM  lOl's 

Public  Serv.ce  Corp   5s—  Sees      Ky 

Stl.MS'easr  414s   '09. J- 1'  100     1O0I2 

StL<tSanFrg5s'll.J&J  97       9734 

4}4%gnotes'12opF&A  90       94 

Soutn'u  coll  ir  5s 'ou.A-o  100     10014 

South  Ky  g  5s  1910. .(--A       96l2     9/ 
Suuth.in  Ry  6  ;1911.,M-N       99I2    99's 

Tidewater  6s.  1913.  guar  IO214  I0'i-i4 

Wabash  5s.  May  10  1909  lOO's  lOOS, 

VVestlngh   El&M   6s   1910  IOOI2  101 

Kailroad 
Chlc  Peo  &  st  L  pref_10& 

Deposited   stock...... 

Undeposlted  stock 

Prior  I'.en  g4Hs'30/M&S 

Con  rntg  e  5s  1930.J&J 

Income  5s.  July  1930.. 

Chlc  Subway 100 

Ft  W  &  Uen  Cy  std..lou 
■Jat  Rys  of  .Mexico — 

Pri  lien  4  Hs '57  (wl)J-J 

Gen  i\l  481967  twi)  A-U 
North'n  Securities  Stubs. 
Pitts  Bess  &,  L  E 50 

Preferred    50 

'Railroad  Securities  Co — 

111  C  stk  tr  cfs  ser  A  '52 
seaboard  Company — 

1st  preferred lOo 

Cora  &  2d  prei-See  Bait 
.■•ieaboard  Air   Line — 

CollSsext  May  '11  M-S 
Union  Pacific  is     See  Stk 

Industrial  and  Miscel 

Adams  Exp  r  4s 1947 J-D 

Ahmeek    Mlnirfg 26 

AUiance  Realty loo 

Allls-Chalmers  Co  1st  iiuk 

s  1  5s  1936 — See  Stuck 

Amerlcau  Book loo 

American    Brass loo 

American  Cuicle  Co.ii.lOu 

Preferred    100 

Am  Graphopbone  comloo 

Preferred      100 

Anier  Haidware lOU 

AmMallliig  6s  1914. -J-u 
Amer  Press  Assoc'n..lOO 
Am  Soda  Fount  com.  100 

1st  preferred 100 

2d    pralerred ^.100 

Am  St  Found  uew— ifeee  S  tij  ex 

6s  1/35. A&O  96 

Deb  4s  1923 F&A  ol 

American    Surety 50  215 

American  Thread  pref. .5  +414 

Am  Tobacco  Co  com. 100  301 

Amor  Type fders  com.  1  00  35 

Preferred    100  93 

Anier  Vw'rltlng  Paper. 100  2 

Preferred    100  14 

1st  s  1  (T  5s  19  op'09.J  J  82 

AtlGf&VVIndSS  Lines  100  5 

Pivfcrr.U ^ 100  17 

Col  tr  g  6s  1959  ...J-J  /  68 
Barney  &  Smith  Car. 100 

Preferred 100 

Betbl  m  Steel  Corp    -See  S  i  k'  Ex 

Bliss  Company  com 50  no 

Preferred    .:50  uo 

Bond  &.  Mtge  Guar loo  385 

Borden's  Cond  Milk. .100  129 

Preferred    100  106 

British  Col  Copper o  *.5.3. 

Butte  Coalition  Mining  15  *22l2 

Casein  Co  ol  Am  com.  100  2I4 

PrefeiTed. 100,  (io 

Casualty  Co  of  Amer. loo  140 

Celluloid  Co 100  129 

Cent  Fireworks  com 100  7 

Preferred    100  66*2 

Central  Foundry..^ 100  3 

Pr.eferred    ._ 100  151  ■> 

Deb-6al919op '01  M-N  72" 

Chesebroug'i  Mfg  Co. 100  570 

City  Investing  Co loo  88 

eClaflin  (H  B),  com. .100  100 

elst  preferrea ..100  91 

e2d  preferred 1 00  92 

Col  <Se  aocii  CoalAl  pi  100  nSS 

1st  g  5s  1917 J-4  79 

Col  tr  6s  Oet,l»56 J-J  95 
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h 

t  88 
(  48 
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24 

971 2 

92 

84 
100 
*36 
♦60 

90 

40 

Exc 

96 
I'.xch 


93 
Sl45 
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lOxcIl 
145 
113 
191 
101 

3'o" 
Vll2 
100 

921; 


H2 
1'2 

96 

66 
7 

25 


921 
85 
126 
37 
65 

92 

50 
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9fll2 

list 


94 
165 
114 

li-it 
185 
117 
193 
103 
20 

llV 
1«,3 
100 
h 
16 
2 
list 
100 
65 
225 
5 
375 
40 
97 

21  o 
16 
83 
6 
19 
61 
5) 
85 

llSL 

114 

125 

13'l" 
107 
6 

23 
3 

75 

150 

132 

8 

60 
4 

18 

■75 
600 

63 
105 

95 

97 12 

'10 

891- 

loiir 


Indnstriai    and   .Miscel 
^onsol  Car  Heating. .lOo 
-ons  Ry  [.ct&Refrlg.lOi' 
J0U80I   Rubber  lire.. lot 

Pre'erred . lOu 

Deben  ture  4s  1 951 A  &(  > 
Cons  Steamship  Lines  loo 

Coll  tr  4s  195?  rctsj&.i 
' oni  Prod  Kef  See  Stock 
"Crucible   Steel ,10o 

ePrererred loi 

'■>  mberland  Ely  Copper  6 
"Diamond  Mateb  Co.iou 

nonunion  Copper lo 

Douglas   Copper..  .5 

Econ'y  Lt  &  P  (Jollet,  111) 

1st  M  8  f  g5s  1956.J-D 
lOlectrIc    Boat 100 

Preferred . lOo 

Electro   Vehicle. ....100 

PrefeiTed . .100 

Empire  Steel ...lOo 

Preferred    .... ..10(, 

cFederal  Sugar  of  N  Y  Se  • 
c'General  Chemical lOo 

ePreferred .lOu 

Goidlleld  Consol  Ulnes-lo 

(Jold  Hill  Copper 1 

Greene  Cananea... 20 

Guggenhe'm  Kxplor'n  lOU 
fHsckensack  Water  Co 

Heig  48  '62  op  12. .J 

Hall  Signal  Go ..lOu 

Havana  Tobacco  Co. .100 

Preferred . loo 

1st  g  6s  June  1  22.J-D 
Hecker-Jones-Jewell    Mil; 

1st  6s  1922 M-.^ 

rier'g-Hall-Mar,  new.iou 

tloboken  Land  A  Imploo 

eSs  1910 M-N 

Houston    Oil lOu 

Preferred .....lOi. 

Hudson  Realty . loi 

tlngersoU-Kand  com.lou 

ePreferred    100 

Internat'l  Bank'gCo.lOi 
Int'nl  Met  Mar   See  Stk 

Internat'l    Nickel Ioij 

Preferred . lOU 

1st  g  5s  1932 A&O 

International    .Salt lo 

Ist  R  5s.  1951 A-- 

inucmat'l  Silver.. lOo 

fhreferred    lOu 

1st  6s  1948 J  L 

Lackawanna  Steel lOo 

Lanstou     Monotype 2lj 

Lawyers'  Mtge  Co.. lOC 

cUh  &  W likes- B  Coal  ou 

Lord   &  Taylor luo 

Preferred 100 

eLorillard  IP)  pref, .100 
.Madison  Sq  Garden. .luu 

2d  6s  1919 M-N 

eManhat  Beacii  Co.. -loo 
Maahaitaii  Transit,. ..2U 

M'tchell    Mining lo 

Monongahela  K  Coal. -50 

Preferred    ..... .50 

Mortgage  Bond  Co lOo 

.Nat  Bank  of  Cuba lUO 

Nat'l  surety  (ncw)..10U 
Nevada  Cous'd  Copper 
.Nev-Utah  MIn  &  Sm..lo 
eNew  Central  Coal....2o 
N  y  All  Brake  6 5  .Se«  Stcn 
N  Y  Biscuit  6s  1911./VI-.' 

eNew  York  Dock lOU 

ePiclerred ...lOo 

N  Y  Mtge  &  Secufty.lOJ 

.\  Y  Transportation 2o 

.'lilss-Bcm-Pond  cora-loo 
.\ipissing    Mines. --.-..0 

euutarlo  Silvei.. 100 

Ont  Trans  1st  5s  "45  M-N 

Otis  Elevator  com loo 

Preferred    lOu 

Pittsburgh  Brewing. ..50 

Preferred    .... .50 

Pittsburgh  Coal. See  Stk 
Pope  .ufgCoooin(new>loo 

Preferred  (n^wj 100 

Pratt  &  Whitn  pref. .100 
Realty  Assoc  (Bklyn)  loo 
Royal  Bak  Powd  com  loo 

Prei  erred 10. 

Safety  Ceir  Heat  &  Lt.lou 

Seneca  Mining 2 

Singer  Mfg  Co lOo 

Standard    Cordage. .-lOu 

Ist  M  g  5s  '31  red -A-U 

Adjust  M  as  Apr  1  1931 

Standard  Coupler  comiou 

Preferred    100 

Standard  Milling  Co 100 

Preferred    100 

1st   5s    1930 M-i\ 

■Standard  Oil  of  N  J. .100 
Swift  &  Co-Se«  Bost  Stii 

1st  5s   1910-1914 J-J 

e'TexasiSc  Pad  tic  Coal- 100 
Title  Ins  Co  of  N  Y...10U 
Tonopab  MIn  (Nevada).! 
Trenton  Potteries  c^/m  100 

Preferred,   new loo 

Trow  Directory lOo 

Uni  'n  'Typewriter  comloo 

Isi  preferred lOo 

2d  preferred . lOu 

United  Bk  Note  Corp. .50 

Preferred    ...50 

United  Clirar  Mfrs lOo 

ePreferred loo 

United    Copper,. lou 

Preferred    loo 

U  S  Casualty lOo 

U  S  Envelope  com...lOo 
ePreferred  ., __.... loo 

U  S  Flnisliing lOu 

Preferred lOJ 

U  Sbteel  Corporation — 
Col  tr  s  t  53  '51  opt  '11 
Col  tr  s  f  5s  '51  not  opt 
U  S  'Tit  Gu  d:  Indem-lOU 
eUtah  Copper  Co-See  Stk 
Waterbury  Co.  com, .100 

Preferred    .- .100 

Westchester  &  Bronx  'lit 

&  Mtge  Guar 100 

Western-  !ee ..100 

WestlnglJ  Air  Brake 50 

West  El  &  Mfg  as-See  St 

White  Knob  MIn 10 

Preferred    Itt 

Worthing  §umn  pref.lSO 
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87 

33 

V 

15 


AlK 
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42 
V7" 
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73i 
6884 

7^8 
122 

'» 
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26 

76 
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12 

52 
xlUt 

76 
102 

h 

9I2 


88 
37 
8I2 

20 


101 
30 
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7 

30 
IlO 

60 

92 

9 

i;xe 
100 

84 

84 

13 

,   50 

8 

70 
109 

33 

131g 
265 

yu 

100 

^il26 
20 
80 
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107 
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165 
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4U 
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33 

78 
j95 

»3li 

9/ 
♦  10'; 
334 

9il2 
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^'3 
*!934 

♦391 2 

i-.Xc 

20 

66 

98 

145 

150 

105 

128 

470" 


108 
45 


*  ]Per  snare.    ©Es-rlghts.   t^Basl^s.  s  Sells  on  Stk.  Kx..-bnt  not  very  active.    /  Flat  .prfce.     n  Nom.   .--Sale  price.  il£i-d-v.      y  '^.x-rigf.hts. 


'  22 
3 

26 
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85 
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♦55 
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80 

95 
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145 

♦  T". 
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♦II-- 
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9 
45 
1 10 


105 
.1st 
107 

87 

86 

10 

55 

12 

73 
111 

06 

I3S8 
275 
L0» 
105 
102 
135 

30 
KO 

10 
il2 
I4 
478 

25 
l.O 
105 
175 

i7«4 
3 
53 
list 

Yo" 

8'J     I 
.'00 

434 
103 

1084 
434 

96I2 

6II2 

97 

19^8 

3934 
list 

23 

70 
102 
150 
160 
108 
130 
100 
480 

lU 

26    T 

4 
35. 

no 

18 
53    : 

84 
674 
list 


100 
160 
634 

10 

60 

35 

6<1 
112 
112 

60 

65 

68I2 
103 

I2I2 

37 
215 

50 
106 

86 
100 

115 
115 
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BOSTON   STOCK  EXGHAN&E-Stock  Record,  Daily.  Weeklv  and  Yearlv 


SUA  HE  PRICKS  — .MOT  I'ER  CENTUM  I'lUCE^ 


Salvrciay         Mondwi  Tvrsdau        Wcdnesila<i      Thursday  Friday 

March  13.      March  15.      March  16.      March  17.       March  18.       March  19. 


*103'>3 

^10212 

234 

• 

*.   — 
• 


10;:l4 
lO.Sig 

127 
232 
137 


♦14 
*74 


301 
18 
74I2 


66 


56 


*117     119 


•138 
*270 

I33I2 
79 

♦83 


13.i-34 
79 
85 


I4I2 

7034 
I6OI2 


143.5 
72 
I6OI2 


209 
198 
27 
*90l2 
*97 
I75I4 
*94l2 


209 
198 

27 

9II4 

17514 
95I2 


97 
*109 


97 


*36l4 
99I2 

9 
20^2 
I3OI2 
1297s 
I29I4 
'i28 
96l2 
*4 
♦  12634 
♦3234 

*Sh 
254 
I5II2 

65 

92 
204 
2«2 

73 

99 

I34I2 
*78 
16912 
*10l4 
•  10133 
*20 
*25 

*IU 

I3II4 
6212 
30 

43^8 
110 
*6l2 

>      78 


37 

99I2 
934 

2084 
131 
1297s 
1293s 

29 

9612 
5 
128 

3334 
SI2 
254 
I5II2 

65 

92 
204    I 
2I2 

73 

99 
135 

79 
170 

IOI2 
IOII2 

22 

26 

2 

132 

63I4 

30 

44 

IIOI2 
7I2 

78 


103%  10378 
102      102 


234I2 
12/18 

232 

137      I37I2 


234 
127 


300      300 

♦  15        18 

73        73 


*56        58 


♦117      119 


103      103' 
102      102 
233      233 
12712  12754 
231      231 
I37I2  I37I2 


*300       ... 
*15        18 

*73        74 


♦57 


58 


♦117      119 


I33I2  I33I2    I33I2  1335s 
♦7812     79  79        79 

85        85        *84        85 


♦  1438     15 
7OI2     72I2 
ilSSl'  159 


198 


*90l2     9II4 

*97       -- 

I75I4  I75I4 

9434     9434 


97 
*109 


98 


♦7I2      8I2 

♦39  40 

6778  6838 

♦ 2434 


43s 
35I2 

♦.75 
♦I4I2 

♦.45 

11 

18 
♦23 
100 

♦ 

♦2S,i'4 

♦  .30 

7618 

a-.gio 

14I2 

»2 
♦I3I2 

911" 
9I2 


43s 
3512 

.80 
15 

.60 
III4 
18 
23I4 
100 
C30 
30 

.34 
7612 

9^ 
M-'s 

2l8 
14 
92 

938 


36l2 
i96 

938 

2014 

128 

129 

129 

2834 

96 

♦4 

*12P-34 

♦32I2 

83g 

25312 

15234 
J-64 

9238 
*206 
2I2 

72 

99 
I34I2 
♦78 
169 

IOI4 
IOII4 

22 
*25 

*11« 
132  " 
ar56l2 
r2i;34 

43''8 
110 

*6l2 
♦78 

*758 

39 

6658 


37 

96 
884 

2OI2 
12934 
129 
12938 

28-34 

9612 

5 
128 

33l2 
8I2 
254 
154 

64 

92I2 

"2h 

72 

99I2 
135 

79 
I69I2 

IOI2 
IOII2 

22 

26 

2 

13218 

5t>-34 

2Sc34 

44I8 

11038 

7U 

80 


♦  I4I4     14.34 
7OI2    7II2 
158      159 


198      198 


*90l2    9II4 

♦98       

17478  176^8 
♦9476      9678 


97        97I2 
♦ 108 


39 

6778 

2434* 


37% 

96 
9 

20 
I29I2 
129 
12918 
*28 

96I4 

♦4 

♦  12034 

♦32I4 

8l2 

252I2 

153 

64 

92 
+207 

2I2 
♦72 

99 
135 
♦78 
169 

IOI2 
lOUs 
♦20 
♦25 

♦  llo 

13214 

56l2 
2912 
4334 
1103s 
*Cl2 
7S 


*ia3'>8  10378 

*102l4  IO3I4 

233      233I4 

127      I27I2 

f 232 

I37I2  138 


301  301 
*15  18 
♦73        74 


♦57 


58 


♦117      119 


I33I2  I33I2 

7712     79 
♦83I2     85 


*143g     1434 

7II2     72I4 

158      15S34. 


198 


*90l2     9II4 

♦98       

17678  17734 
♦9478     957g 


♦97        97I; 
* 109 


38 

9612 
9I2 

2OI4 
13018 
I29I2 
12938 

29 

9034 
5 
128 

33 
834 
25212 
15334 

64  64 

92         92I2 

211     *2077s 

2I2       *2l4 

74    I     73 


38I2 

9612 
9I4 

2OI4 
129 
129 
I29I4 

28 

9612 

♦4 
128 


8I2 
253 


3812 

97 
938 

2OI4 
130 
129 
12978 

28 

9678 
5 
128 

"sh 

253 


8I2      *7l2 


27I2 
♦17 
15 

4l2 
♦  .60 

4 
1338 
1084 
♦62 

.35 

*17l2 

378 

68i2 

♦.60 

49 

♦129 

3II2 
♦ 
♦85 


271 

I7I2 

15 

4.1J 

.70 

4 
I3I2 
10-34 
03 

.35 
175s 

378 
38\s 

.75 
49 
130 
32I2 

1 
88 


♦2l8 
14 
42S4 
15 
14 
♦75 
I3I2 
12 

'29l'2 
♦4OI2 
45I4 
•5i8 
40 
♦401 2 
4I2 
♦6 
•140 


23s 

14 

423; 

15 
14 

79 

l.-.M 
12 

'2912 
4112 

4538 

.534 

4014 
4112 

434 

<;i2 

143 


5 
35 
♦.75 
I4I2 
*.45 
10-34 
1734 
23 
99 
615 
291 2 
♦  .30 
76 

gi" 
11 

14 

92 
938 


35I2 

.80 
141 

.60 
103j 
1778 
23 
100 
020 
29I2 

.34 
76I4 

91 
14- 

2 
14 
92 

9I2 


27 

1678 

I4I2 

4U 
♦  .60 

4 
13l2 
105s 
601 2 

.35 
I7I2 

4 

67I2 

*.0() 

*48l4 

'3078 

"ss" 


27 
17 
1434 

45s 

.70 

4 

I3I2 
1034 
6212 

.35 
I7I2 

4 
6S38 

.70 
49 
12812 
3134 

1 
86 


♦258       27g 


*2.8 
14 

15 

13-'i8 
♦78 

131 2 
♦  1134 


23s 
14U 
42 
15 
14 
80 

12 


*38l2 
0634 

4'0l4 
*47s 
34I2 
*.75 
141.1 
*.45 
Ills 

♦  18 
22I2 
99 

010 
29I2 
*.30 
751' 

14 
*2 
1334 
92I2 
938 


99I4 
135 

79 
169 

IOI2 
10138 

22 

28 

2 

133 

5612 

29I2 

45 
11078 
7I2 

7S 

8 
39I2 
68 
2434 
405, 

5I4 
35 

.85 
I4I2 

.60 
1134 
ISI4 
23 
100 
615 
29I2 

.34 
76 

93, 
14:; 

2'8 
14 
9234 

938 


2614 
I6I2 
1478 

4I2 
*.60 

334 
I3I2 
IOI2 
6018 

.35 
I7I2 

:;-3i 

0(«2 
*.flO 

4712 
12s 

303 1 
»85' 


263, 

1634 

147s 

4I0 

.7f) 

37s 

13-'8 

];)!2 

6OI2 

.35 

I7I2 

378 

OS12 

Tsl'l 
128 

3II2 
1 

86 


99 
135 
♦78 
170 
♦IOI4 
10138 
♦20 
♦25 

♦II2 
132 

56'4 
*29 

4418 
IIOI2 

♦61 2 

78 

734 
♦38 
67-38 
23I2 


64 

925s 

"2"34 

73 

99 
135 

79 
170 

IOI2 
IOII2 

22 

26 

2 

13234 

56I4 

29I2 

4513 

IIII2 

71 

78 

8 
39 

CSIj 
24I4 


103      103-5« 
*101'l8  lOS's 
233I4  233I4 
126      126 
232      232 
138      I38I4 

Last  Sale 
301      301 

Last  Salt' 
♦72        74 

Last  Sale 
56        57 

La^t  Sale 
117      118 

Last  Sale 

Last  Sah. 


*133l2  134 
76        7734 
♦83        85 
Last  Sale 
143g     I4I2 
7034     71 
15812  159 
Last  Sale 


198      198 


Last  Sale 
98        98 
178      17918 
♦9478     9578 

Last  Sale 
♦97  97I2 
IO8S4  108*4 

Last  Sale 

37-5s    38 
9684    97 

834       9l8 
I9I2    20 
1.30      1303s 
129      12978 
12955  130 
*28        29 
9612     9678 
Last  Sale 
♦12612  128 
33        33 
8I2       8I2 
252     252 


478 
35 

♦.75 

14 
♦.45 

1178 

1734 
22-34 

100 
620 

29I4 

♦.31 

7334 
933 

14 

♦2 

14 

93 
9I2 


478 
35I4 

.85 
14 

.60 
1178 
18 
22-34 
100 
620 
29I4 

.34 
7.^34 
10 
141 

2l8 
14 
93 

gi" 


2 

}4 
4'>9 

14'.  1 

).;i2 
so 

1318 

*n78 


oWa 

3118 

31 

40 

401). 

40 

45 

45 

45 

&■%( 

534 

*5l9 

40 

40 

39-34 

40.34 

41 

4OI2 

4l2 

458 

4I2 

6 

0 

*0 

141 

141 

140 

2H 

2.-,8 

2I2 

2l8 
14 
4178 
143, 

135s 
80 
I3I4 
I2I4 

3YI4 

40 

45 

6 
3934 
41 

4.-',<! 

6I3 
1-10 

2I2 


25I2 

16 

1434 

41<> 
*.60 

4 
I3I2 
IOI4 
61 
*.30 
I7I2 

3I2 
67 
*.60 
4SI4 

"3634 

"86" 


26I4 

17 

1434 

4I2 

.70 

4 
1334 
IOI4 
61 

.40 
1734 

S^s 
6838 

.70 
49I" 
12s 
3II4 

1 
86 


*2l8 

I4I4 

41 

14-38 

133s 

78 

isU 
1234 

"31' 

40 

45 
<i 

397i, 

•;07s 
41 1 
.'■'i2 
140 

♦21 2 


23s 

I4I4 

42 

145,. 

13": 

78 

133j 

1284 

"3"fl8 

41 

45 

6 
4OI4 
4118 

4I0 

C  " 
140 
2-34 


o4        64 
9212     9234 
20778  208 

♦2I4  234 
♦72  74 
♦9812  99 
134^4  135 
♦  78  79 
16912  170 

IOI2     IOI2 
IOII2  lOlSs 
♦20        22 
Last  Sale 
Last  Sale 
1.33      133 
55I8    56I4 
29        291s 
44-34     453s 
IIOI2  111 
Last  Sail 
* 78 

♦71'>      8 

*38  39 

6/78  685s 

*2334  24 


IO3I8     10318 
IO2I4     IO2I4 
233I2     233I2 
I26I2     12612 
235        235 
13812     139 
152      Mcli'09 
301 
Mch'09 

74 
Mch'09 

57 
Mch"09 

116 
Mch'09 
Feb '09 
27210 


301 
18 

♦72 
I4I2 

♦551 
150 

116 
173 
130 

272I2 


S'lOC  K  S 

BO.STON    .STOCK. 

EXCHANGE 


I33I2     134 

78         78 

♦82  85 

85        Mch'09 

1434       1434 

7OI4       70-34 

I58I4     I58I4 

14612  Mch'09 


I97I2     I97I2 


9OI4      Mch'09 

98         98 

17834     17918 

9434       9434 

165       Jan'09 

97  97 

IO8I2     IO8I2 

144      Mch'09 


37 

9612 
834 
I9I4 
130 

1291- 


37I4 
961 

884 
191; 

130 

12934 


129-34     I3OI4 
*28  29 

97  97 

5  Meh'09 

*125        127 


♦32I2 

♦8I4 
252 
154 

64 

9258 
208 

2I2 
1701 2 
♦981-> 
135 

79 


33I2 
9 
252I2 
1541 
64 
9258 
208 
2I2 
701 

99 

135 

79 


♦434  5I4 
34'4     34I2 

Last  Salf 
♦14        I4I3 

LcLSl  Sale 
III2     lU 


175s 
2278 
99 

-►eis 

29 
.30 
74 
IOI4 
14 
♦2 
14 
90 
938 


17-''s 
23 
991 
020 
21', 
.30 
74-'s 
101; 
1418 

2I4 
I4I4 
92 

93g 


Last  Sah 
25%    25I2 


*16l4 
I4I2 
4I4 
♦  .60 
4 

133g 

10-38 

*61 

.30 

I7I2 

35, 

6(i7s 

Last  Snl' 

*48l2     491- 

126      126 

31        317s 

Ixisl  Sal- 

85       85 

Last  Salf 


1612 
I4I2 

4I4 
.70 

4 

1310 
10% 
02 
.30 
i77s 

37s 
0712 


=i:i'8 

14 

42I2 

14% 

I3I4 

♦77 
l-Sls 

»-=12l4 


-.i-'-S 
14 
421 2 
14Ss 
I3I2 
80 
131" 
12-% 
L'l.u  Sale 
3084     31 


16912     I69I2 
IOI4       IOI4 
10158     10184 
♦20  22 

25        Mch'09 
II2       Mch'09 
I32I2     13318 
54  65 

29  29I2 

44  44-5s 

IIOI2    nolo 
7  Mch'09 

78         78 


110 

"is 


5 

112 

513 

10 

"280 
630 
447 

""35 

148 
5 

""59 

,582 
29 

"374 
ISO 


♦7I2 
♦38 
681$ 


8 
39 
69 


4 '8         478 

♦3414       35 

.SO       Mch'09 

1334       1334 

.50       Mch'09 

III2       111 
*17lo       18 

22'  i       2273 
100        100 


»615 

29I2 

'f- 

"7414 
IOI2 
14 
21s 

♦  14 

♦90 


^--4 
ICI2 
I4I2 
*4 
.60 
33 


620 
29I0 

.30 
74% 
12 
M'S 
2l8 

1414 

91 

9-3s 

Dec'08 

2(1.1 

IC'2 

1''2 

4I2 

.60 
4 
I3I2 
10 

61 
.35 

I7I2 

:>M 

68 
Mch'09 


1 

♦1314 

973 

61 

*  .25 

1710 

*31o 

671.1 

no 
4914      50 

125        126 
31  3218 

1  Jan'09 

♦86         

a  Feb '09 

*2l8         2% 


40 

445s 
5'8 

3i;-34 

41 
4 

*;-,Io 
1.39 

♦2I2 


4OI4 
45 

57s 
40 
41 
4l8 
0 
140 
284 


14 

42 

1410 

I3I4 

77 

I.3I8 

♦  I2I4 

36 

301 2 
♦40 

45 
5-34 

3934 

*4 

♦514 
140 
♦2I2 


14 

42 
I4I2 
I3I4 
78 
I3I2 
1284 
Nov '08 
3OI2 
41 
45 

6 
3984 
4II4 

4I0 

6 
140 

2-34 


29 


.013 

414 

!,657 

.,575 
896 
154 

!,772 

55 

388 

""10 
100 
335 
163 
156 
788 
896 
131 
916 
132 
229 
195 
10 
257 
106 
835 
2 


706 

.:24 

205 
,223 
,034 

"63 

30 
130 
,403 
200 

25 
935 
.110 

'495 

'425 
635 
.637 
59i 
52 
280 
500 
,2.S1 
,215 
.484 
25 
875 
195 
,531 

"495 
780 
441 
109 
100 
500 
656 
670 
155 

,200 
442 

,190 

1,323 

'544 

135 

',.399 

""40 

""45 
,228 
,236 
971 
,585 

90 
,101 

60 

'755 

573 
,491 

865 
,   66 

240 
,740 

760 
57 

250 


R.'Jilroad'! 
Atch  Top  <Sc  Santa  Fe.  100 

fo     nr*-'.    100 

Boston  &  Albany Uhi 

Bi>3ton  Klevaierl..        )Oo 

Boston  A  Lowell 100 

Boston  &  Maine 100 

Do      pret 100 

Boston  &  Provideoc-.lOO 
Bost  Subiirl>aa  El  Cos 

Do      pret . 

Boston  (iWorEiecCo:; 

Do      pret 

Chic  June  Ry  &  USyIioO 

Do      oref 100 

Con  &  Mont.  Cla*s  4  loo 
Conn  &  Pass  R'v  pret.  100 

Connecticut  River 100 

F'tchburg,  pret 100 

Ga  Ry  &  Electric IOj 

Do      pret .   100 

Maine  Central I'jo 

Mass  Electric  Cos IOJ 

Do       pret 100 

N  Y  N  H  &  Hartford. 100 
Northern  N  n...  100 

Norwich  &  Wor  prel-100 

Old    Colony mo 

Rutland  pret I1O0 

Seattle  Electrc loo 

Do      pret 100 

Union    Pacific 100 

Do      prel 100 

Vermont  4  Mass.  100 

We!!t  End  St 50 

Do      oref 60 

Wore  Nash  &  Uoch-.IOO 

Miscellaneous 
\mer  Agrlcul  Chem..lOO 

l>o      pret 100 

Amer  Pneu  Service 50 

Do      pret ,'iO 

Am^-r  Sugar  Retio 100 

Do      pref IOC 

AmerTelep  & 'I'eleg-.IOO 
American  Woolen.        100 

Do      pref 100 

Boston  Land 10 

Cumb  Telep  &  Teleg.lOO 

Dominion  Iron  <Sc  Steel 

East  Boston  Land..  .. 
Edison  Elec  Ilium   _   100 

General   Electric 100 

MassachiisettsGasCos  100 

Do      pret 100 

Mergenthaler   Lino 100 

Mexican  Telephone..  10 
N  E  Cotton  Varn 100 

Do      pret 100 

N  E  Telephone 100 

P-.C'i  n('or,5t  i^L>\vjr..lOii 

Pullman  Co 100 

Reece    Button-Hole..    10 

Swift  &,  Co 100 

Torrington,  Class  A..   25 

Do      pret 25 

Union  Cop  L'd  &,  M'g.   25 

United  Fruit ..100 

Un  Shoe  Mach  Corp..   25 

Do      pret 25 

U  S  Steel  Corp 1  Oo 

Do      pref 100 

West  Telep  &  Telcg..l00 

Do      prj:X 100 

Mining 

Adventure  Con 25 

AHouez 25 

AmKicamaie<i  Copper  100 
Am  Zinc  Lead  &  Sm..    25 

Ar.acoiid'i 2D 

Atcadlan 25 

Arizona    Commercial.   25 

Aiuolfl    25 

Atlantic    25 

Bonanza  (Dev  Co) 10 

Bo^conConC&G  (rets)  £1 
Bos&CorbCop&SllMic       5 

Butte  Coalltiou 15 

Ca'.umet   &  Arizona..   10 

Calumet  &  Hecia 25 

>'tntenn!al 25 

Ions  Merciw:  Gold 1 

'onpcr  Range  (2on  Co  lOU 

Daiv  West 20 

K  .s     Bi.tte  Cop  >in..lO 

^■'^Vi^  River 12 

Ftanklln 25 

Granby  Consolidated.  100 

Ciii^ene  Cananea 20 

Guanaiuato  Coiisol 5 

ls;e  Royale  (Copper).   25 

Lfike  Copper 25 

La  Salle  Chopper 25 

.vlass    Ck)nsol 25 

Mayllower 2'^ 

Mexico  Cons  M  &,  S..   10 

Mlaai'  Copper 5 

Mic'ilgan 25 

Mohawk 25 

Viontiiaa  Cotisol  C  <!k  C  IC 
-Nevada  CoD-.'lld;i'-..d.  5 
■^ew house  Mines  <fc  S.    10 

North    Butte 15 

Old    C.ilony 25 

Old  Dominion 25 

Osceola 25 

P.inoti  (Sliver  A  Cop)  10 
Phoenix  Consolidated  25 

Quucy 25 

Hhode    Island 25 

santa  Fe  (Gold  &  Cop)  10 

Shannon 10 

.Superior 25 

Si:peil'.r.  &  Boston  Mln.lO 
^^upt-rlor&Pilts  Copp-   10 

Ifimarack 25 

'trinltv 25 

Un  ted    Copper lOti 

Do      pix-t 100 

UntedStatesCoal  &OI1 
U  S  Smelt  Ret  &  Mln. 

Do       pref 

Utal-Aiiex  Minins 

Utah  Consolidated 

Utah  Cooper  Co 

Victoria    25 

Wiuona 25 

Wolverine 25 

Wyandot    25 


/c  aii'fC 


•1)1     ^an  I 
1909 


J/Ojrc^i 


50 
50 


10 


'JS 

10034 
225 
I24I4 
2'24 
1321-. 
151 
300 

II84 

tOlo 

IOI2 

52 
143 
116 
170 
]39 
267 
132 

75 

79 
I95I4 

111 

581-. 
157 
1-56 
209 
194 

L'7 

9OI4 

9S 
117278 

93I2 
165 

88 
IO6I4 
144 


,):in  13 
Ja;:  15 
Jan  4 
Ja:-.  ; 
Jan  12 
..'an  2 
Feb  26 
Jau  4 
Jan  2 
Jaa  5 
Jan  8 
Jm  5 
.an  25 
M-hig 
Ja:-. 
Jan  2 
Jan  15 
Jan  :j 
Jan  6 
Jan  14 
Ja:.  13 
Jan  12 
Jen  1.=; 
Jan  21 
Feb  4 
Mchl3 
Jan  J 
Jan  22 
Mch  •_' 
Mollis 
Feb  26 
Mch  2 
Jan  20 
Jan  2 
Jan  9 
Mch  12 


HUiheii 


33I4  Jan     L' 

94     J?.n  18 

553  Jan  26 

13     Jan  l;j 

12618  Feb  24 

]  27     Jan     J 

125I4  Feb    1 

271"  Feb    4 

i:;i2Jan  15 

4     Jan    6 

125     Jan  26 

ISlc-Jan  11 

7     Jan     4 

245     Jan     2 

1503g  Feb  14 
59  Jan  3 
{si)    Jan    5 

:02'2  Mch  12 
2     Jan     5 

a-70:o  Mch  19 
93    Jau     - 

I26I4  Jan  .' 
76     Feb    t 

168  Jan  30 
934  Jan  1: 

100  Jan  9 
22  Jan  15 
24I4  Jan  29 

1  Jail  26 
12612  Jan  13 
xoi     Mchl!' 

28ioJan  11 

4184  Feb  24 

107     Feb  23 

O'sJau  11 

76      Mch   3 

7i2Feb  1 
34  Jan  29 
f^c,  Veh  2l) 
231 2  Feb  4 
3«i8  Feb  lit 

2I-!  Jan  3(^ 
30  Feo  2v 
45  Feb  17 
J314  Feb  11 

.4,"i  Feb  U 
r!-34  Mchl.^ 
1 733  Feb  26 
2138  Feb  24 
97  Feb  1 
585     Feb  21: 

29  Feb    1 

30  Jan  7 
(8'?  Feb  26 

9I2  Feb  2f 
7I0  Feb    1 

2  Jan  y 
13  Feb  25 
90     Feb  26 

9     Feb  26 


24  Jail  .) 
16  Jan  30 
13     Jan  30 

4I4  Mch  1-1 
.50     Feb  1  7 

;«4  Feb  2 
lis.:  Feb  26 

•73  ,\lchl9 
59  Feb  1 
19  Feb  11 
lO'o  Feb  26 

3.3s  Mch  6 
66i..  Feb  k4 
.60  Jan  s 
47I4  Feb  24 
122  Feb  2  . 
26     Feb    1 

1  .Jan  14 
85     Feb    1 

47.  Jan  30 

2  Feb  2-) 
I3I2  Feb  26 
34  Jan  5 
1438  Feb  24 
I0I4  Mch  19 
•jv  Feb  1 
12  Feb  19 
1138  FtO  2. 


16  Jan  l\i 
39  Feb  25 
44    Jan    8 

5-.Q  Feb  26 
3/i4  Feb  24 
39.34  Feb  26 

35s  Jan  ■  6 

5  Jin  1* 
139     Mch  18 

23v-.}ar.     4 


l3i) 
236 
140 
162 
301 
22 
75 


150 
120 
173 
139 
275 
136 


104.34  Mch  12 
:02l2  Mch  o 
237  Jau  15 
Jan  2, 
Mch  19 
.'  ■  lo 
Feb  26 
.-ail  y 
Feb  3 
Feb  3 
J.I2  Mch  12 
57  Jan  '.'ti 
Feb  lt> 
Jc.y.  ^ 
Mch  6 
Jan  • 
Mch  lu 
Feb 
S.4I2  Feb  '. 
S5  Feb  I  > 
19514  .lan  1 
15  Fco  l- 
72-34  MchU 

164  .^an  ' 
14Kio  Mch  1 1 
209"  M".ni3 
2001s  J.'-"      i 

30    Jau 
9212  'J  an  li 
lOlio  Jci,n 
1 8.384  Jan     '.- 
96I4  Jan  1.3 

165  Ja  L. 
^8     Mch  15 

nolo  Feb    3 
145  ■  Mch  12 

•  03.;  Jcin  :;:, 

100     Fob  16 

y78  Feb   '4 

2034  Mcii)3 
1 3304  Jan  22 
130  Jau  i, 
I3OI4  Mch  19 

30-=-s  •  an 

9710  Feb  18 

5     Feb  25 

128     Mch  17 

3810  fcbl7 

10  Feb  25 
254I0  Jylch    4 

joO  Jan  2 
;;7  Feb  16 
<j:^78  Feb  IS 

120     Feb  17 

21  o  Feb 

75     Feb  1 

9912  ¥chl 

135     Mcnl 
79     Mch  19 

:  721^  Jan 
1084  Jan 

10318  Mch 
l31o  Jan 
:  534  Mch 

13.1  J,lil 

13313  Mciii9 
66I4  Jan  14 
3084  Mch  6 
54  78  -^an  15 
1147s  Jan  15 
S  Jan  6 
82    Jan  1.1 


iw  Previous  lear 
(19081 


t^u  est 


67'-  Feb 

8:.l2  -Mel 

IKlio  Jan 

121uDcc 


IOI4  ■'  an  , 
ib  Feb  16 
845s  Jan  2 
•27  .;  Feb  9 
4878  .an     6 

573  Mch  2 
iH     Jan     2 

1  Feb  1 7 
18  Jau  2 
.tiO     Men  1 1 


1718  Jan 
k'isg  Jan 
27%  Jan 

llU     Jan 

680  Jan  . 
34.34  Feb  16 
.36  ,  an  16 
8214  Jan  2 
1-i     Mch  19 

.1578  Mch   1 

2I2  Jan  n, 

I6I0  Jan     2 

110  "Jan  4 
1284  Jau    2 


3314  Feb  19 
i3i2Jan  4 
1634  Feb  16 

(iSs  Fe!)  10 
.66  Moll  3 
Jan  8 
153s  Jan  2 
13  Jan  4 
70i8  Jan  8 
35  Jan  ;.. 
195s  Jan  15 

I)  Jan  4 
S5I4  Jan  2 
to  Jan  8 
;■  SI4  Jan  2 
13H  Feb  19 
^2i8  Mch  12 

1  J.-.n  1, 
i'J     Jan    4 

5I4  Jan    5 

i7s  Ja  1  8 
J7'8Jan  4 
4ul4  Mch  1 
r.io  Feb  16 
17^8  Jan  2 
90  Feb  25 
1753  Jan  23 
I6I4  Jau    8 


3_'i4  Feb  16 
■JOSsJan  7 
46ioJan  12 

684  Jan  26 
46-34  Jan  2 
47       an     4 

5-38  Feb  15 

(11:  Jan.  2 
152     Jan     2 

4     Jan  16 


2001.1 
111 
136 
284 
9 
45 


Feb 
Oct 
Feb 
Jan 

Mr: 

Jan 


8l2  Aov 
471..  Dec 
126  Jan 
102  J-n 
1 63  Dec 
I3314  t>ep 
244     Jan 


117 

M 
193 


Jan 
Apr 
Oct 
Nov 


8I4  Jan 
40     Jan 


128 
140 
-'00 
175 
•5 
70 


Jan 
Jne 

Ai,i 
Jan 
Jan 
Feb 


8888  Jan 
11012  Mel 

783j  Apr 
150    Jan 

76  Jan 
96     Jab 

138      J'iy 

13    Jan 

77  MC 
4  Feb 
iii?  Feb 

9914  Jan 

100     Feb 

99     Jan 

16    Jan 

7734  Feb 

3     Jan 

961 2  J  an 

1484  Jan 

4I4  Mcli 

VOl     McIi 

111    Jan 


miilif:! 


49 
77 

192 

1 

40 

75 

105 


i.ir\ 

Jan 

Apr 
Mel: 
Mel 
Mcf 
Jan 


3 
14 
.iO 

25 


51l2  J'n 
147     Jan 
9     Apr 
S8I2  Jan 

20  Jan 
■:3     May 

II4  Mch 
114i2Jan 
3812  Jan 
2478  Jan 
26  Jan 
87i2Jan 

4  Feb 
69    Jan 

li2  Feb 

24  Apr 

45  Feb 
2034  Jan 
28     Feb 

Dec 
Jau 
Feb 
Apr 
.  Oct 
IOI4  Apr 
1114  Apr 
I6I2  Jan 
!j3  Feb 
r66.i     Mcli 

21  Feb 

25  Meli 
6618  Feb 

7     Jan 

884  Dec 
.99      Men 

6I0  Apr 
80    Jan 

(;78  Jan 

l-5h  J'ly 
1734  Feb 
10  Sep 
12I4  Jan 

214  Mch 
.25    Jan 

31  o  Dec 

,<:34  Sep 
714  Feb 

46  Feb 
2-     Dec 

83s  Jan 
483  Oct 
4034  Feb 
.50  Jan 
28  Jan 
V7  Feb 
IOI2  Jan 

If  Mril 

77  Feb 
2  iMeh 
15s  Apr 
934  Feb 

14     Apr 


lOlij  Dec 

1O4I4  Dec 

130     Dec 

140    Jan 

228     Dec 

140     Jan 

166    Jan 

301    Nov 

13    :Mch 

/.8    Nov 

17     Jan 

60l2J-in 

I61ij  Dec 

nolo  Dec 

1 65     Mch 

138      Apr 

263      Dec 


86 

8.i 
193 
133, 
64 


Nov 
Dec 
De« 
Nov 
.\  ov 
Nov 


161  -Nor 
146  A|r 
:  05  Feb 
l96is  Dec 
■Ai     Dec 

95  Dec 
1 02  Dec 
lb65g  Nov 

97:;s  Nov 
161      Nov 

9II2  Sep 
1 10  Dec 
140     Mch 

35     Nov 

96  Nov 

12  Dec 

13  Dec 
137-5$  iiiov 
Vi'/  Nov 
I32I2  -v  ov 

323s  Dec 

9612  Aov 

4I0  Dec 

128  "  iNov 

21I4  Dec 

8'%  i\  ov 

263      N  ov 


102 
60 
90 

215 

3 

78 

93 

128 
79 


Dec 
Dec 

Nov 
x\OV 

Oct 
Nov 
Dec 
Nov 
Dec 


174I2  Nov 
IUI2  Nov 
10812  J'ly 

24  Oct 
26I2  Dec 

212  Jan 

148     J'ly 

623gNov 

30     Nov 

6884  Nov 

114     Nov 

9I0  Nov 
8C'4  Dec 

W.\  .'Vug 
■Jlio  Nov 
8^13  Nov 
;'0  J  'ne 
:3  Nov 
6  Jan 
■;05s  Dec 

.1)0      Aug 

IUI2  Nov 

.76     Nov 

Ibis  Nov 

26     Nov 

30     Aug 

130     Aug" 

700    Jan 

36-34  Nov 

<i5     J'ne 

8378  Nov 

117«  Nov 

10    Dec 

234  Nov 

19I2  Nov 

ilO    J'ly 

I3l8  Aug 

27s  Jan 

26I4  Jan 

24I4  Dec 

17U  Jan 

S38  Aug 

.75     J'ly 

8    Jan 

I6I2  Dec 

1510  Nov 

73     Nov 

l-'s  Jan 

2084  N-ov 

8     Alay 

8984  Nov 

1    J'ly 

6OI2  Dec 

13512  Dec 

311s  Dec 

II4  Jan 

100     Aug 

688  Nov 

338  Nov 

19I4  Nov 

36io  Nov 


20'-  wov 
■S8  Nov 
25  Aug 
1612  Nov 
36  Nov 
3li84  Nov 
4675  Nov 
47     Nov 

7  Nov 
50  Aug 
63     Nov 

6     Nov 

^84  Nov 
155     Nov 

3-3s  Oct 


c  Be  o-;;  na,'  c  jt  a.'jies:  ts  3*ii2d  .a  \0&d       f  ind  auu  as'C3-a  on  -.cs       i  iNsiv  scosli.     e  A.ii  t  paid.     0  Ex-stoci  uiv.     ;;  Ex-rterllts.      n  Ks-dlv.  and  rlElit* 


JVIAR.  20  1909. 


Boston  Boof^  ^■^pcnrii 


739 


BOSTON  8TOCK  EXCH'GK 

Wkkk  Ending  March  19 


Am  Telei)  A  TiM  coU  tx  48.1920 

Couvertlble  48 r.'oi 

Am  Writ  Paiior  iBtstSsi;  191i 
Ariz  Com  Cop  1 6t  conv  Cb  19 )  8 
Alcn  1 OD  &  S  Fe  gen  g  4 s. .  1995 

Adjustment  e  4s J'ly  1996 

btamped J'ly  19S)& 

oO-year  conv  -Is l'J.i5 

10-year  conv  5s 1917 

Boston  Wlecl  1,  Consol  58.1'.l'J4 

Boston  ite  liowell  48 1911J 

Boston  <*  Maino4ia« 194'] 

Boston  Terminal  Ist  a'iJ8.1947 

Bnr  dfc  Mo  Kiv  ex  68 191S 

JSon-exeuipt  6s 1918 

Slnkins  lunU  48 1910 

8ntle<*  Boston  Ist  6» 1917 

Oedar  Kap  <fc  Mo  K  Ist  78.1916 

■/a'la 1909 

Cent  Vennt  Ist  g4s..Mayl92u 
0  B  <fc  «<i  Iowa  Div  Ist  5s.  1919 

Iowa  Di-r  ist  4s 1919 

Debenture  6s 191b 

Denver  Exten  4s 1922 

Nebraska  Sxteo  48 1927 

B  <fe  S  W  s  t  4s 1921 

Illinois  Div  3»os 1949 

Joint  bonas  Hee  at  Northern 
Ohio  J  c  Uy  &  StK  Yds  5s.  1915 
CoU  trust  relundiug  k  4s194(> 
OhMUdfc  StP  Dub  U  68..  1921/ 
Oh  M  &  at  P  Wis  V  div  08]  92(' 
Chlcd;  lijoMlou  Isi  gu  58.1981 
Ohio  cfe  W  Mich  gen  6s. ...1921 
Concord  <fe  Mont  cons  49..19iio 
Oonn  &  fasa  R  1st  s  48...  194:^. 
Cons  S  S  Li  coll  trg48Ctts  lii57 

Onrrent  itlver  Ist  5s 1927 

Det  Gr  Kap  &  W  1st  48...iy4i) 
Dominion  Coal  Ist  s  t  58..194( 

Fitonburg  48 1915 

48 192'i 

BtemtElk &  Mo  V  let  68..193:i 

Unstatupeu  let  68 193^ 

at  Nor  C  B  ifc  Q  coU  tr  4»  1921 
Beinstered  48 i  v>2i 


J-J 
M-S 
J.J 
.MS 
AC 
Not 
MN 
J-D 
J -I) 
MS 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
AC 
Nl-N 
J-D 
y-F 
A-O 
A-O 
M-N 
F-A 
Wl-K 
M-S 
J-J 

J-J 
AO 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
J-J 


.Vl-S 
.VI- S 
A-O 
A-O 

J-J 

^»  - '» 


/Yto« 
March  19 


Bin  Ask 

<)4  «a:p 
95^8  Salt- 
as     Sale 


Jianije  or 
Last  Hale 


100 'g  101 

i'S'4 

93^4 


107 


82  4    83 


loa^eios 

92     


102     103 
104     104^j 


94       96 


97''8    9S% 

97^^ 


Low 
93'4 
95 14 
83 

130 

lOO"^ 

y4"8 

94 14 

102  s 

1071^ 

110 
100  >< 
104 '-J 
112'-j 
104 
102 

99  \ 
100 
117 
llli» 

83 
11103 
100 
100 

99*4 
100>« 

98»8 

92 

10258 

94 
II8I4 
126 
102 
104  Si 

91 
II2I4 

167e 

96 

91  "2 

91 
1031, 

9(i 
133 
14i) 

9« 

9b '4 


Jitgh 

9418 

96-'fe 

83 

Feb '09 

lou^. 

Mar'09 

Mar'OH 

Jftn  '09 

Feb'Oh 

H«i)'04 

Mar09 

Oct  '0> 

Jan  '03 

Oct  '07 

Sep  '05 

Jan '09 

J'ne'Ol 

J'ne'08 

J'ly '06 

83 
Oct  '07 
Dec '08 
Apr '08 
Mar'09 
Oct  '08 
Feb '09 
Jan '09 

102-\ 
Feb '09 
Feb  '09 
Feb '05 

102 
Mar'OV 
Dec '07 
J  at) '03 
Mar'09 
Feb '09 
Mar'OU 
iNov'08 
Api'06 
Apr'Oc 

133 
Am  '06 

MS ''4 

Mar'Oii 


is  - 


.j46 
8 


2t 


liange 

.•iinct 

Janiiury  1 


Low 

Htuli 

9 1  -'4 

94  »p 

\yi\ 

9,-,  V 

83 

83 

130 

150 

loo 

101 14 

92\ 

94«fi 

94  "4 

94  h 

102  '-J 

10  J'., 

107 's 

)07\ 

lOOl^lOO^ 


99 'u    99'-. 


81        86 


9988  100 
98=8    9s"s 

"92""  '92" 

102      103 14 

91        94 

ll8'4llWl4 


101  102 S 

102  104T8 

16=4    IS"-. 
96        96 
87       911-i 

133      133 

VilH    98^4 
9738    98  >4 


IJOaTON  .STOCK  EXCH'GE 
WitICk-  EnDINO  MARCH  19 


Illinois  Steel  deben  58 1910 

N on-con vcitdeben  6s...  1913 
la  Kalls&Sioux  Cl«t7s..l917 
Kan  C  Cliucfe  Sur  1st  58...192.'. 
KanCFt.SdtGull  oxt58..1911 

Kan  C  Ft  Scott  <fe  M  68 1928 

Kan  CM  &  B  gen  4s 1934 

Assented  income  58 1934 

Kan  CAM  Ky  &  Br  Ist  6sl929 
Maine  Cent  cons  Ist  7s. ..1912 

Cons  Ist  48 1912 

Marn  Hough  <fe  Ont  ist  68.1925 
Mexican  Central  cons  4s. .1911 

lstcou8inc38 Jan  i939 

'Jd  cons  inc  3s Jan  1939 

AlicUTeleplst  53.. 1917 

Mlnne  Gen  Elec  con  t^  5s  1929 

New  Eng  Cot  Yarn  58 1929 

New  EngTelepU5s 1916 

58 1916 

New  Englana  cons  g  58...  1945 

boston  Term  1st  4s 1939 

N  YNH&H  con  deb  3^281956 

Conv  deb  68  (ctts) 1948 

Old  colony  gold  4s 1924 

Oreg  Ky  &  Nav  con  g 4s..  1946 

Oreg  Sh  Dlue  Ist  g  6s 1922 

Repub  VaUey  1st  s  t  68...  1919 
Rutland  Ist  con  gen  4^98.1941 

Rutland-Canadian  Ist  481949 
Savannah  Elec  Ist  cons  58. 1 952 

Seattle  Elec  1st  g  Ss 1930 

x'erre  Haute  Klec  s  os 1929 

rorrington  let  g  58 1918 

Union  Pac  RK&  1  grg  48.1947 

•^0-year  conv  4s 1927 

United  Fruit  conv  gen  6s.  1911 
U  S  Coal  <fc  OU  1st  8  f  68..  1938 
U  S  Steel  Corp  10-60  yr  58.1963 
West  End  Street  Ky  4s 1916 

Gold4'us 1914 

Gold  deD6ntiu-e48 1916 

Gold  4s 1917 

Western  Teleph  &■  Tel  5s.  1932 

Wisconsin  Cent  Ist  gen  4sl949 

i  WiBConsui  Valley  lau  7s..  1909 


J-J 

A-O 
A-O 
AG 
J-1) 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 
J-J 

J'ly 
J-J 

FA 
A-O 
A-O 
J-J 
A-O 
J.J 
J.J 
F-A 
J.D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
M-S 
J-J 
J-J 
M-S 
M-K 
M-N 
F-A 
M-S 
M-N 
F-A 
J.J 
J-J 
J-J 


I -rice 

hriHaii 

March  19 


Hia  Axii 

100     

100 12 


119i4ll9\j 

93      

89     

103  "d 


103  Si 


105 


102''4  Sale 


98     Sale 


WxeK's 
Ritmtf  or 
Last  t-aU 


lOO'.^ 
IOOSj 

117 

9534 

lOM  \ 

119'^ 

92 

89 
103:'4 
113\ 

101 V 

115 

84''e 

1|l6 

lily '4 


Huo- 
Feb'iJV 

100'. 
Apr'O- 
Keb'O'.' 
Juii  'o; 
Mar'O' 
Jan  'I". 

10334 
Nov'Ou 
Sep  'U;. 

3'ne'os 
Mar'09 
Apr'O- 
A  pi  \) 


1021^  Auc'lM 
104  S,  104  Hi 
102  Feb'O. 
100'<iS6p'08 


98 
134 

98Hj 
'.1 9614 
llx'e 
105 
107  Hi 
102 

08  Hj 

106>4 
9/ 

99  Hj 

10318 

104 

116 

131 

10234 

96 14 
102  Si 

90  Og 
100  Sj 

98 

93 '0 


98 
134 
J'ly  I 
J'lV'08 
.Mai'O 
Dec 'Of 
Nov'Oo 

Mai'o: 

Muy'06 
Feb '09 
Apr'O 
Nov'Ob 
Mar'09 
104 

Jan  '08 
131 

102^4 
Feb '08 
Feb  09 
Dcc'08 
Mar'OV 

1>8'4 

Feb'O 

.'••05 


10 


If. 


^lac'j 
January  I 


i.jiu  j-nah, 
I11OI4  IOOHj 
100>8  100  Hi 


9j 


'■.>U 


PlDlilOl 

1 16  '4  1 20 

.111        92 

8tm  89 

1 03  i-i  10334 


84^8    b4»8 


102  Si  J04'a 
i02     102 


97"^    99  Sj 
134      135>4 


tl8'ell9'« 


i05  Is  10534 


102 14  103  J« 
I0j''8l04 

lifo"  i83" 

102  "4  10414 
102'<^  Wi'<^ 

ibo''^  ibo'ii 

97  S,    99  "a 
93'8    937g 


NOTa. —  Buyer  pays  aooruea  mteresi  »u  auuitiou  to  the  purciiase  price  lor  all  Boston  Bonds.     '  No  price  Fri<lay  -.  late.si  bin  ami  nsKe.i 


Klat  iirw.H 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly.  Yearly 


■>li3ire  I'ricfis — Sot  fer  (Jentuin  Prices 


Salurdo  u 
March  13 


•12'-i    13 
•23        24'i 
•lO'a    11^4 


•4514 
35 

11^8 

24  >v 
65 

1834 

103^4 

69^4 


46 
30 

11^6 
24^4 
66  S, 

18',. 
104 
6914 


64  4.611116 
42        42 
11»»     1134 
27^;    27  s 
62O18    62'., 


•46     

531a    63  S, 
90^4    90 '< 


Mono.av 
March  15 


"12Si    13 
♦23  4    24  4, 
11>4     III4 


♦451-, 
3434 
11 '8 
2434 
6^>« 

18^4 

103  Ha 
69I4 

2 
64  Hz 
42 
USg 
27  s 
62  >« 
44 

*45Hi 
53  H. 
90 


46 

343^ 

U's 

66 

19 
104 

6JS 

2 

64i3iej 

42  ■< 

U», 

27S8 
62i5ia 

44 

46 

63 

'.0 


'iMcmau 
March  16 


76       76 


l'^3^     l^a, 
'iioHi    25 

•u     lis 


4534 

3434 

«11'6 

V5 


453.) 
3478 
IZ 
25-'4 
60  3^    66 
18^8    19 
lO.iS  10334 
69        (O-^ 


647i9  64^8 

42  4-'  14 

11\  11^8 

27=-^  27^ 

62'3i8  63 14 


'4a  46 

63 S  63 S 

90^4  90S, 

•29  1:9 


Wednesdaii 
March  17 


12  Ha    12  Hi 
*23Hj    26 
11>«    114 


•16  Hi 
34 
12 

651a 

18*4 
104 
70  Hi 


46 

3434 
12 
25  Ha 
65  s 

183^ 

105 

71-4 


61-, 
42 

11«« 
27  »» 
63  >« 


60 '4 
42 

113, 

2734 

64  S 


45 -ia  45  5j, 

53  S  633„ 

9038  903, 

29  .  29 


Thursdav 
March  la 


106     105 
13       13 

•24        26 

*l\\   lis 


♦45H» 

34 

12 '8 

24 14 
•66 

18'< 


46 

34  S 
1218 

25 
66 
19 


104Sl046e 
70S    71 


65 

42 
11»» 
2734 
6438 


6514 

42 

113^ 

27 'fc 
653ii 


46'.,  45  Hi 
63 Ha  53»8 
90        90S 


tYlday 
March  itf 


*30  36 
•75  77 
'106  106 S 
•12  Ha  13 
•23 S  24 
111*    US 


•45Hi 

34 

12 

24'* 

65 

1834 
104 

70  Hi 

*2 

65 
*4l34 

W'i 

27  S 

63 
44'i6 
M5'8 

53  Ha 

90 14 
•29 


46 

34>4 
12 '4 
24  S 
66  S 
187^ 
104 
707, 
2i« 
65 14 
42 

113, 

27-. 

(i415i6 

44'*16 

4014 

53J4 

90 '^ 
30 


Saies 
or   the 

Week 
Shares 


22 
324 


3U0 


43 

2,013 

4,327 

Ui,o;i9 

■<s,'JOS 

2,02o 

1,521 

3,071 

300 

1.016 

120 

l,53o 

6,240 

31,039 

2l 

51 

3,461 

2,589 

200 


ACTIVE  STOCKS 

fl^or  SoTuis  and  Jnactire 
Stocks  see  below) 


Balriinore 

Con.  Gas  EL  L.  &  Pow.lOO 
Do     pret 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     2d  prel 100 

United  By  &  Electric.  50 

Philndelphia 

.American  RailvrayS....   SO 

Cambria  Steel 60 

Electric  Co  ol  America  10 
Geu  Asphalt  tr  ctis  ....100 

Do     prel  tr  ctts 100 

Lake  Superior  Corp. ...100 
Lenigh  G  <&  Navtr  ctta.  60 

bebigh  Valley 50 

MarsdenCo 100 

Pennsylvania  KB 50 

Pluladelp'aCo(Pitt8b).  50 
Philadelpbia  Klactnc^.  26 
Phila  Kapi<l Transit...   50 

Reading 50 

Do    Ist  prel 50 

Do    2dpie£ 50 

Onion  Traction 50 

United  Gas  linpt 50 

Welsbach  Co 100 


Mange  innc4s 
Jan  1  won 


Lowest 


30  Mar  8 
76  Marie 
100  Jan  4 
1134  Feb  ^5 
2234  Feb  24 
934  Feb   3 


43  Jan  4 
32^8  Feb  2  3 

a;10'6  Jan2i) 
15 S Jan  6 
53  Jan  6 
1434  Jan  6 
96  Jan  6 
6/  F»b23 
H3ieJanl9 
63 !»  Feb 24 
40 Hi  Feb  j4 
lli4Eob23 
24 'b  Jan  5 
69 S Feb  23 

44  Mar  3 
451 16  Mar  -^ 
ol  Jan  5 
89isPeb2:-i 
29     Feb  15 


Highest 


36  Jan  25 
86  Jan  6 
lU  Janlii 
15  Jan  4 
25  s  Jan  6 
llSMarl9 

4534  Feb  18 
3934  Jan  2 
I2I4  Many 
25  34  Feb.  a 
66 '8  l-ebl9 
19^8  Mar  I 
10534  Mar  8 
7634  Jan  '^ 
2i8  Jan  12 
67 14  Jan  4 
43 '4  Jan  2 
12  Jan  21 
28 S  Jan  20 
721,  Jan  4 
46  Jan  2 
47I4  Jan  2 
54 -'4  Jan  2Y 
94 S  Heb  6 
29      Febl., 


Haiige  tor  L^eviou) 
year(lH08) 


Loioesl       H  ighest 


20 
65 
80 
4 
10 
10 


Jan 
Mai 
Jan 
Feb 
Feb 
Jan 


4234  Mai 
267^  Feb 

8SJan 

3S  Jan 
1978  Jan 

3"^  Feb 
78I4  Jan 
S'iiigFeb 

l»j6  Jan 
54»ig  Jan 
31  Ha  -Uui 

5  Ha  t'eb 

4S3jg  Feb 
39  ,tan 
37  h  Jan 
a;44S  J'ufc 
73i«Jau 
25     J'lie 


30  Deo 
81 S  Dec 
102  Dec 
15  Deo 
26  Deo 
12     Nov 

46  S  Nov 
40  S  Deo 
ll>4Dec 
1938  Deo 
69  Ha  Deo 
17  Deo 
973g  Dec 
7634  Deo 
27g  Apr 
66I14  Dec 
4434  Dec 
1238  Nov 
25  S  Deo 
ilHiaDec 
45  S  Deo 
48  S  Dec 
5014  Apr 
9434  Dec 
28     Nov 


FlilKAUt.LPHlA 


iiiactivu  .*:Mocki« 

Allegheny  Val  pret 5U 

American  Cement 5o 

Amer   Pipe  Mlg 100 

BeU  Telephone  (Pa).  100 

Cambria  Iron 60 

Central  Coal  ds  Coke.lOo 
ConsolTracoI  NJ...100 
Diamond  State  Steel..  10 

Preterred 10 

Easton  Con  Electric  O.bi) 
Elec  storage  Batt 100 

Prelerred 100 

Ft  Wayne  &W  V 100 

Q-ermauiowu  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ot  N  A..  10 
Inter  Sm  Pow  &  Cbeiu.60 
Keystone  Telephone  ..60 

Preterred 60 

KeystoneWatciiCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Schuyl  H..60 
N  Haven  Iron  &  steel. 6 

Northern  Central 5o 

North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

i*';).:n«vlvania  .'^leeL.lOO 

Preterred 100 

Fhlla  Co  (Puts)  pret.. .50 
I'V.'.  .-citauu  &  Norri8.50 

Phlia  Traction 60 

Eailways  General 10 

Susttui;'.!  Iron  &  Steel.. 5 
ridevv-uiei-  Steel 10 

Pr.-rtrred 10 

fonopah  Mining  ol  Nevl 

Onion  Tr  ot  ma loo 

United  N  J  RB  «fe  C.  100 
tJnit  O-'rac  Pitts  pret. .60 
•VarwiCK  1 1  on  &  S  teel  .10 
jj/eot  Jersey  &  SeaSh.50 

Westmoreland  Coal 5() 

Wilkes  Gas  iX;  Elec. .100 


Bid 


101 
46 


76 'h 


46 '< 


21s 

"iiK 


16 1^ 


104 


6=8 


7Hi 


Ask 


.02 


47 


i26 
30 


22 
V334 


15  S 


42  S 


92S 

8S 


634 


I'UlLAUlil-l'UlA 


jtoiitU 

ibices  are  all"  and 

Al  Val  K  ext  7  s  1910  A-O 
Alt&ljVElec4  S8'33.F-A 
AmKysconvas  1911. J-D 
AtlCity  Ist  68  g '19. M-N 
Berg&EBrw  Ist  68'21  J-J 
Betlile  Steel  68  1998. Q-F 
Choc&  Me  Ist  5a  1949  J-J 
Ch  Ok  &  G  gen  53  '19  J-J 
Col  St  Ry  l8t  con  5s  1932 
ConTracolN  Jl8t58.'33 
E  <fc  A  Ist  M  53  1920  M-N 
Elec  <fe  Peo  Tr  stk  tr  ctf  s 
Eq  II  Gas-L  let  g  os  1928 
IndiauapoUs  Ry  43.1933 
Interstate  48  1943  ..F-A 
Lehigh  Nav  4Ha8  '14.Q-J 

RRs  4s  g 1914. Q-F 

Gen  M  4 Has  g.l924.Q.F 
Leh  V  C  Ist  58  g  '33..  J-J 
Leh  V  ext  43  Ist  1948.  J-D 

2d  78  1910 M.S 

Consol  68  1923 J-D 

Annuity  6s J-D 

Gen  cons  43  2003. M.N 
Leh  V  Trau  con  48 '35 J. 1) 
New  Con  Gas  03  1948  J-D 
Newark  Pass  con  oa  1930 
NYPh&Nol8t43'39J-J 
Income  48  1939. ..M-N 
N  oOhioTrac  conos' 19.  J-J 
Penn  gen  6s  r  1910..  Var 
Consol  58  r  1919...  Var 
Penn  <fe  Md  Steel  con  6s. 
Pa  &  NY  Can  58  '39.A.O 

Con  4s  1939 A-U 

Penn  Steel  1st  5s '17  M-N 
Peoiiie's  Tr  tr  certs  48  '43 
P  Co  l8t&  coltr  5s'49  M-S 
Oon&  coltr  OS  1951M-N 
Phil  Ktec  gold  trust  ctls. 

Trust  certifs  4s 

P  Jb  E  gen  M  5  g  '20.  A-(J 
Gen  M  48  g  1920..  A&O 


Bid 

Ask 

98 

99 

118  "14 

lOSHa 

106 

105 's 

9314 

93  S 

87 
4234 

'  4334 

1103g 

104  H. 

"9'7i4 
61S 

104HJ 
121 

97  la 

109  S 

10  is 

110 
100 

'9f  ■ 

■98S 
lol 

74  7e 

i03S 

987s, 
101 S 
76 

PHILAOELPUIA 

Ph  <fii  Bead  2d  58  '33.  A-O 

Con  M  78  1911 J-D 

Ex  Imp  M  48  g '47. A-O 
Terminal  5s  g  1941. y.F 
P  W  &  B  col  tr  4s'21.J  J 
Portland  Ry  1st  us  1930. 
Koch  Rycfe  Lcon5s'54JJ 
Spanish- Am  Ir  6s  '27  J-J 
U  Trac  Ind  geu  Ss'lO.J  J 
Un  Rys  Tr  ctts  4s'49J<fcJ 
United  Rys  Inv  1st  coll  tr 

sI68  1926 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  t  5s  1930. J-D 
Wlks-B  GobE  cou58'65J-J 
BAljTli>lOKE 
Inactive  .•StockH 
Ala  Cons  Coaldi  Iron.lOo 

Pret 100 

Atlanta  <fe  Charlotte.. loo 
Allan  CoasiL  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..50 

Prelerred 50 

Georgia  Soa<fc  Fla...lOO 

let  prel loo 

2d  prel loo 

G-B.S  Brewing 100 

liomia 

JPricts  are  all  "  and 

interest." 

Anaco8tia<fc  Pot5s 

Atl  <fe  Ch  ext  4  Has  'lO.J-J 
Atlan  C  L  RB4S1952M-S 
Atl  Coast  L(Ct)ctf  8  58  J-D 

CtIs  oi  indebt  4s J-J 

5-20  yr  48  1925 J-J 

Bait  CPass  Ist  5s  '11  M-N 

Bait  Fandg  58.1916  M-N 

Exchange  3Ha3  1930  J-J 

Balt&  P  1st  68  ml '11  A-O 

Bait  Trac  Ist  5s. .'29  M-N 

No  Bait  Div  5s  1942  J-D 

Cent'l  Ry  con5sl932  M-N 

Ext<fc  Imp  58.1932  M-S 

Chas  City  Ry  1st  5s'23  J-J 


Bid 

Ask 

117 

104  H) 

104"  S 

100 

101 14 

10134 

78'-. 

8114 

81 S 

79S 

80 

99 

100 

25 

35 

80 

257  S 

26a'"' 

90 

93 

6H 

8 

233, 

25  S 

22 

35 

94S 

95  H 

70 

7OI4 

2 

3 

104 

IO4I4 

100 

1 00  '•. 

97 

97  S 

107 

110 

84 

8.5 

101 

107 

108 

looH 

101 

10334 

104S 

112 

115 

113 

113 

104% 

105S 

iiALTl.tl«HMl<: 


Chas  Ry  G  cfc  El  6s  '99  M-s 
Charl  C  &  A  ext  6s. '09  J  -J 

2d  7s 1910  A-O 

City  di  Sub  ist  58. .'22  J- U 
CityJi  SublVVa8)l8t68'48 
Ciial<fe  1  Ry  l8t68'20F-A 
Col  &Grnv  1st  68.1916  J-J 
Consol  Gas  6s.  ..1910  J-D 

5s 1939  J-D 

Gatfc  Alalst  con5s  '45 J  J 
GaCaraiN  l8t5sg'29J-J 
Georgia  P  1st  68... '22  J-J 
Gaso  cfe  Fla  1st  58 1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  58  1951  M-N 
Kjioxv  Trac  Ist  5s  '28 A-O 
LakeR  El  Lit  gu5s'42M-S 
Macon  Ry&Lt  I  st5s'53  J-J 
Memphis  St  1»C  5s'45  J-J 
MetSt(Wash)l8t68'26FA 
Ml  Ver  Cot  Duck  1st  os. 
NptN&O  P ISC  68'38  M-N 
General  OS.. ..1941  MS 
Noriolk  St  Ist  58 '44.. J-J 
North  Cent  4  Has  1926  A-O 

Series  A  5s  1926 J-J 

Series  B  os  1926.. ..J-J 
Pitt  L  n  Trac  -Os  1997.J-J 
Poto  Val  1st  53  1941..  J  J 
Sav  Fla  <fe  West  5s '34  A-O 
Seaboard  A  L  48  1950  A-O 
Seab  &  Roan  68  1926.  J-J 
.South  Bound  1st  68. .A-O 
UEl  LdfcP  I8t4 Hj8'29  M.N 
Un  By  &  El  Ist  4s  '49  M-S 

Income  4s  1949 J-D 

Funding  us  1936. ..J-D 

Va  Mid  2d  ser  68  '11. M-S 

3d  series  68  1916-.il-S 

4th  ser  3-4-58  1921. M-S 

6th  series  6s  1926. M-S 

Va  (State)  3s  new  '32. J-J 

Fuuddebt2-3sl991.JJ 

West  N  C  COU  68  1914  J-J 

Wes  Va  C&P  1st  6g'll  J  J 

WU  <fc  Weld  6S..1936.J-J 


Bid    Ask 


87  S 
110 


109 14 

105»4 

101 

109 

102 

IIH4 

lOvS 

loss 

116 
10. » 

423, 

10 
104 
115 

01 

96 
110 

80ig 


89 


1093* 

106 

102>* 

110 

102>« 

111'4 

I02S4 

iU6>a 

117 

110 

431a 

12 


96  Hi 
"Soii 


105 

106S 

Ills 

Ills 

i06 

103 

112^8 

65  S 
108 
106 

95 

87  >« 

63S 

80 
103 
106 
107 
108 

89 

90 
108 
102s 
114 


115 


115 
66 

108  4 

107 
96 
87»8 
5334 
801s 

10314 

16s" 
109 


•  Bid  and  asked;  no  sales  on  this  da^.   11  lix-rlKhts.   II  *7.50  paid.    f*12i4uai<h  t«13Hai»aid.  ^  S35  paid.   oKeceipts.    6  $25  paid-  eSSOpald.  tti!i42<apald. 


110 
103 
114S 


740 
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lnucstmcnt  and  iiailroad  fntciuncncr. 


rtAlLKOAD    GKOSS    EARNIJNGS. 

The  following  table  shows  the  srross  eamin^s  of  every  STEAM  railroad  from  which  rci^ul.ir  wcrjkly  or  monthly  returns 
can  be  obtained.  The  first  two  coiumn.s  of  figures  give  the  gross  earnings  for  the  latest  week  or  month  and  the  last  two 
columns  the  earninsjs  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statoment^to  show  the  fiscal  year  totals  of  those  road.-;  whose  (iseal  year  does  not  begin  with  July,  but  covers  some  other 
period       The  returnf;  of  the  street  railways  are  brought  toqethcr  separately  on  a  suhsequent  pane. 


ROADS 


/.la  N  O  &  'i>x  P,- 

N  O  &  N  East... 

Ala  &  VIcksbursr. 

Vlrks  Sh  &  Pac. 
Ala  Tenn  &  North ._ 
*  Atch  Top  &  S  Fe. 
Atlanta  Birm  &  Atl 
AtliUlc  (^oast  Line 
Baltimore  &  Ohio.. 
Bangor  &  Aroostool< 
Belief onte  Central. . 
Boston  fc  Maine.. 
Bridgeton  &  Saco  1-i 
BulT  Roch  ^  Pitts.. 

Buffalo  &  Susq 

Canadian  Northern 
Canadian  Pacific.. 
Central  of  Georgia 
Central  of  New  Jcr 
Central  Vermont.. 
Chattanoopra  South 
Chesapeake  &  Ohio 
Chesterfield  &  I>anc 
Chicago  &  Alton  Ry 
Chic  Burl  &  QUineyr 
Chicago  Gre-'.t  West 
Chic  Ind  &  J^oulsv. 
Chio  Ind  &  Southern 
ChlcMIlw  &  St  Paul 
Chi  ■  &  North  West  r 
Chic  St  Paul  iW  &  C 
Chic  Term  Trans  Rh 
Cln  Ham  &  Dayt.r- 
Clncinnai,  .\oither'' 
Clev  Cln  Chic  &  St  t 
Colorado   Midland.. 
h  Colorado  &  South 
Col  Newb  &  Laur.. 

Copper  Range 

Cornwall 

Cornwall  &  Leb r 

Cuba  Railroad 

1  Delaware  &  Hud.. 
Bel  Lack  &  West.. 

Denver  &  Rio  Gr 

Det  Tol  &  Iront  sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Ranee. r 
Dul  Sou  Sh  &  Atl.. 
El  Piso  &  So  West. r 

Erie  - 

Evans  mie  &  Ter   H 

Fali-chilrl  &Nor  E.. 

Fonda      hns  &  Glov 

GeorR-i;'.    ialb-oad  .. 

Geor<ila  South  &  Fla 

Grand  Trunls  Syst.. 

Gr  Trunk  West.. 

Det  Gr  Hav  &  Mli 

Canada  Atlantic. 

Great  Northern  Syst 

Gul    .%  Ship  Island. 

Hot':  ng  Valley 

Illinois  Central 

In        I   t  &  Gt  Nor 
a  lijteroceanic  Mex 


l.fUesl  Gross  Eannnas. 


Weetc  or 
Month. 


*Iowc.  ^.outra! 

Kanawha  &  Mlch_. 
Kansas  City  South. 
KCMex  &  Or'  .,i.. 
Lake  Ene  &  \v  «^ir 
Lake  Snore  &  M  ;  o>: 

Lehigh  Valley .| 

Lexington  f:  i^ast.. 

Long  Islam 

Louisiana  &  Arkan. 
Louis  liend  &  St  L. 
Louisv  &  Nashville. 
Hacon  &  Blrmingh. 

Maine  Central j 

Manlstlque 

Mary  and  i.  'enn.. 
a  Mexican  (  ntral.. 
a  Mexican  Internat. 
a  Mexi.an  Hallway. 
a  Mexican  Souther 
l''chl(ran  Central- 
Mineral  Range 

Mlnncap  &  St  Lou 
Minn  St  P  &SS  Jl. 
Missouri  Kan  &  1 
Mo  Pac  &'IronMt.o 
Central  Branch. o 

Total  system o 

bMoblle  Jack  &  K  C 
Nasiiv  cha  t  &  si  1. 
a  Nat  Rys  of  Mexico 


February  . 
February  . 
February  . 
lanuary  .. 
Januaiy  .. 
1st  wk  Mch 
(aniiary  .. 
Fcliruary  . 
lannary  _. 
February  _ 
lanmry  _. 
January  .. 
2d  vvi;  Mch 
January  _. 
2d  wk  Alch 
2d  wk  Mch 
1st  wk  Mch 
January  .. 
January  ..I 
4th  wk  Feb! 
1st  wk  Mch 
January  .. 
2d  wk  Mch 
January  ._ 
1st  wk  Mch 
Ist  wk  Mch 

—  sc"  New 
January  ._ 
January  . 
January  . 
January  . 

January 

— See  New 
— See  New 
January  .. 
2d  wk  Mch 
January  . 
December. 
January  .. 
January  . 
January  . 
January  . 
January  . 
2d  wk  Mch 
1st  wk  Mch 

1st  wk  Mch 
2d  wk  Mch 
January  . 
2d  wk  Mch 
January  .. 
January  .. 
— See  Roci: 
January  .. 
January  .. 
January  .. 

—  See  Sout 
2d  wk  Mch 
'th  wk  Feb 

th  wk  Feb 
:!i  wk  Feb 
February  . 
January  . 
Janua'V  . 
February 
?d  wk  Meli 
jd  wk  Mch 


curren'. 
Year 


1  wk  M'jh 
lanuary  .. 

;anuary  

-anuary  .. 
— See  New 
—  ^ee  New 
January 

anuary  _. 

Jl  uary  .. 
.January  .. 
■  '  wk  Feb 
M  wlc  Mch 
February  . 
laiM  -ry  .  . 
February  . 
lannary  _. 
January  .. 
2d  wk  Mch 

4  th  wk  Fel 
4th  wk  Feb 

5  J  Ntw  Y 
2d  wk  Mch 
2d  wk  Mch 
2d  wk  Mch 
lanuary  .. 
:id  wk  Mch 
2d  wk  Mch 
2d  wk  Mch 
Wk  Feb  13 

'-ini.ai".V    .. 

2d  wk  Mch 


256,719 

120,134 

111,205 

5,(i9." 

7,456.225 

47,096 

2, "06.    15 

4.955.671 

243.!I.SB 

4,864 

2.919  24!) 

3,467 

119,742 

187.467 

148,900 

1.461,000 

235,300 

:,031.^'    7 

247,163 

1,281 

430,994 

5,743 

265,345 

.■"),807,9«9 

171,803 

95,00' 

YotH  Ce^ 

4,308,998 

4,656,^9 

1,088.R19 

77, 54.''-- 

679.217 

York  I. .  II 

York  Ct  1 

197.257 

256,19''. 

24,06U 

54,60 

9,16  1 

30,549 

218, 2;v 

1,371 .11-. 

2,609,88> 

353,000 

22,43 

36,462 

29,294 

78,916 

43,996 

599, 0S2 

3,585,307 

Island  S 

1,261 

53,421 

234,012 

hern  Rail 

709,81 

90,58 

28,771 

26,00V 

3,267,648 

1(  8,545 

.■!!'fl,,''>23 

4, 4  68,1. "53 

128,01'  1 

137,569 

07,457 

147,788 

685,530 

Yor't  Cen 
York  C,  r. 
2,540,27« 

29.04 

Inc.H 
114,52 

22.511 
844, -375 

12, (no 
590,.. 
4,072 

2  3, 5. 'is 
841,45.-. 
137,589 
136,400 

35,000 
ork  Ct  ntr 

14,583 

83,740 
204,030 
005,2  IS) 
795, 00( 

34,000 
829,000 

30.119 

!  r)i),9.")9 

1,015,006 


Previou  s 
Year. 


206,679 

113,362 

113,138 

4,202 

7,316.675 

26,802 

2,023,464 

4,682,348 

201,l.''.l 

4,009 

2, 784,211 

2,860 

149,947 

148,290 

132,700 

1,220,000 

225,100 

2,i:(5,183 

230,303 

1,593 

433,207 

4,468 

251,769 

5.760,083 

150,769 

84,620 

rral. 

4,185,355 

4,393,853 

956,872 

77,438 

874.967 

tr-.i. 

triil. 

158,226 

242,767 

21,649 

58,126 

4,334 

15,044 

183,794 

1,453,251 

2,518.556 

287,300 

26,186 

29,131 

22,379 

87,641 

51,163 

■?.36"r,328 
rstem. 
1,616 
51,912 
."37,30. 
vray. 
677,895 
113,549 
37,195 
32,4.50 
2,811,949 
101,00 

;(28.'^:i : 

4.389,470 
119,000 
148,605 

56,74 
139,95 
646,10 


July  1  !o  iMtest  Date. 


C  urrent 
Year 


2,083 

1,074 

963 

37 

54,618 

1,401 

14,491 

47,284 

1,640 

47 

23,.T.n 

30 

4,976 

1,359 

6,953 

53,133 

8,044 

15,111 

2.079 

56 

17,779, 

37, 

9,018, 

17,410, 

5,775 

3,571, 


,664 

,143 

,609 

.624 

,417 

,416 

,025 

,007 

,  .38 

,313 

.753 

.246 

.149 

.663 

.000 

.51 

,803 

,8  02 

,848 

,633 

,180 

,730 

,435 

,5-4 

,689 

,959 


I'tetjons 
Year. 


36,816,798 
.,9,989,868 

8,226,5.'-i9 
650,048 

4,829,082 


t'al. 
2,639,720 

29,324 
123 

78,096 

16.  ■!.'■•: 
800,980 

11,910 
601 
2,171 

23,755 
.',991,250 
151,631 
164,00 

30, 1£ 

'  15.861 

74,528 

223,289 

i  ,791, .-180 

707,000 

30,000 
737,000 

23,161 
K78.011 
991,190 


1,427,039 

11,050,946 

165,491 

408,725 

48,09"^ 

188,887 

1,065.86! 

10.981,69.-; 

9,836,171 

14,555,525 

1,088,736 

1,196,803 

794,204 

4,752,742 

1,860.890 

4,016,080 

29.793,690 

11,31.-: 

450.803 
1.713,261 

.'7,435,522 
3,622,788 
1,108,827 
1,211,347 

36,803,189 
],108,49S 
3,857,    '.)? 

.•58  542,052 
5,852,084 
4,432,630 
2,102,888 
1,347,903 
5.168,166 
700, OOO 


2,009 

1,067 

1,054 

27 

56,056 
1,144 

i.s209 

52,744 

1,534 

42 

.'4,778 

34 

5,735 

1,327 

6,637 

31,723 
8,378 

10,779 

?,145 

77 

18,869 

29 

8,879 

49,289 
5,718 
3,626 


178 
,254 
,717 

633 
,302 
,674 
,665 
,611 
.14-7 
.769 
.901 
,066 

468 
.447 

700 
.053 
,933 
.781 
.181 
.730 
,641 
,069 
,429 
,179 
,917 
,737 


no  A  n  S. 


19,562.007 

221,821 

Z)cc.321 

648,582 

669,005 

32.358,210 

92,713 

4,92    ,    72 

83,316 

220.571 

18,155,897 

4,783,681 

4.500,300 

834,402 


579 
2,901 
8,977 

i;.,7ij7, 

31,681 

1,215 

32,896 

995, 

fi,.'')04, 
14,760, 


807 
,010 
210 
58? 
,35! 
,000 
,359 
421 
220 
767 


35,473,987 
10„530,567 

8,161,134 
681,853 

6,226,543 


1,455,437 

10,701,617 

174,740 

447,239 

94,151 

203,659 

,05.?.  126 

12,205,030 

20,656,613 

15,139,944 

1,210,175 

1,366,080 

839,543 

6,200,846 

2,216,430 

ll,l"8"7'.96i 

11,590 
400,594 

1,830,499 

30,280,308 
4,138.997 
1,253.540 
1,416.414 

40  391,606 
1,353,919 
4,047.548 

40,922,606 
.-i, 104  ,002 
5,479,760 
2,205,022 
1,328,801 
5,687.025 
568,000 


22.125,624 
316.134 
,499 

688,179 

672,661 

32.734,480 

106,695 

5,325,84!) 

40,203 

237,104 

-.'1,407.711 

6.032,498 

4,454,200 

838.523 


564 
2,844 
8,594 

15,()S)2 

31,661 
1,107 

32,708 

987 

6.655 

16,402 


,440 
,664 
,782 
,848 
,189 
,000 
,189 
,634 
,381 
,070 


Nevada-Cal-Oregon 

Nevada  Central 

N  Y  C  &  Hud  River 

La  e  Shore  &  M  S 

Lake  Erie  &  West 

Chic  Ind  &  South 

Michigan  ("entrai. 

CIcve  C  C  &  St  L. 

Peoria  &  Faster,  i. 

Cincinnati  North. 

Pitts  &  Lake  Erie 

Rutland    

N  Y  Chle  &  St  L. 

Total  all  lines.. 
N  Y  Ont  &  Western 
N  Y  NH  &  Hart...r 
N  Y  Susq  &  West-- 
Norfolk  &  Western. 
Northern   Central.. 

Northern  Pacific 

Pact 9c  Coast  Co... 
Pennsylvania  Co..r 
d  Penn — Fast  P  &  E 

n  West  of  P  &  E . 
Pere  Marquette  .r 
Phlla  Bait  &  Wash 
Pitts  Cln  Chic  &  StL 
Raleiifh  &  Southp't 
Reading  Company. 

Coat  &  Iron  Co.. 

Tota   both  cos 

Rich  Fred  &  Pot..r 

Rio  Grande  June 

Rio  Grande  South.. 
Rock  Island  System 

e  St  L  &  San  Fran 

/  Evansv  &  Ter  H 

Total  of  all  lines. 
St  Jos  &  Grand  Isl. 
St  Louis  Southwest. 
San  Ped  LA  &  S  L.r 
Seaboard  Air  Line.. 

Atlanta    &  Birm. 

Florida  West  Sh. 
Southern  Indiana. . 
c  Southern  Pu  c  Co. . 
Southern  Railway.. 

Mobile  &  Ohio... 

Cln  N  O  &  Tex  P. 

Ala  Great  South. 

Georgia  Sou  &  Fla 

Texas  Cenlral 

Texas  &  Pacil^c 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tomblgbee  Valley.  . 
Union  Pacilic  Syst- 

Vandalia r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland  r 
West  .Icrs  (<•  .Scaslu 
Wheel  &  Lake  Frier 
White  Rlv(Vt)  2wks 
Wisconsin  Central  . 
Wrlghtsv  &  Tenn_. 
YAtoo  &  Miss  Vail. 


Latest  Cross  fCamina' 


Wee>c   or 
Month. 


1st  wk  Mjh 
Decembe  '  . 

January 

January  .. 
January  .. 
January  .. 
lanuary  .. 
January  .. 
January  .. 
January  .. 
January  .. 
■January  .. 
January  .. 
lanuary  .. 
January  .. 
January  .. 
January  .. 
January  .. 
January  .. 
lanuary  .. 
January  .. 
January  .. 
January  .. 
January  .. 
January  .. 
January  .. 
January  .. 
January  _. 
January  .. 
Jam  ary  .. 
.January  .. 
January  .. 
Oecenil)cr 
1st  wk  Moh 
January  .. 
January  .. 
January  .. 
January  _. 
January  . _ 
2d  wk  Mcij 
January  .. 
January  .. 
January  .. 
January  .. 
January  .. 
January  . . 
1  St  wlc  M  rt 
1st  wk  Mci 
1st  wk  Met 
1st  w!{  Mc'i 
1st  wk  Mch 
1st  wk  Mcli 
2d  wk  Mch 
January  .. 
January  .. 
1st  wk  Mch 
1st  wk  Mcli 
January  .. 
January  .. 
lanuary  .. 
January  .. 
2d  wk  Mcli 
necember 
lanuary  .. 
January  .. 
end  Feb  27 
2d  wk  Mch 
January  .. 
February  . 


Various  Fiscal  Years. 


Bellefonte  Central 

/  Delri^vare  &   Hudson 

Manlstlcfue 

Mexican  Railway 

Mexican   Southern 

New  York  Central  &  Hud  River. 
Lake  Shore  &  Mich  .Southern. 

I>ake  Erie  fc  Western 

Chtcaoro  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis... 

Peoria  &  Eastern 

Cincinnati  Northern 

J-'Ittsburgh  &  Lake  Erie 

Rutland 

New  York  ChlcaEO  &  St  Louis 

Total  ail  lines 

Northern  Centra! 

U  Penn — East  of  Pitts  &  Erie.. 

a  West  of  Plttsbur.rh  &  Erie. 

Phlla  Baltimore  <S-  Washln-orton 

Pitts  Cln  Chicago  &  St  Louis... 

lilo  Grande  Junction 

Texas  &  Pactfle 

W est'-J ersey  &  Seashore 


(.'urreni 
Year. 

i 

7,751 

0,352 

6,011,643 

3,31';,725 

334,228 

265,603 

1,907,661 

2,024,965 

208,762 

77,139 

837,220 

195,835 

751,854 

165.-il644 

691,312 

4,055,800 

202,122 

2,310,699 

867,036 

4,147,390 

401,846 

2,889,374 

11220812 

7?!C600, 

1,096,667 

1,203,140 

2,148,833 

12,429 

3,230,761 

3,072,526 

6,303,287 

167,226 

68,720 

0,575 

4.814.978 

3,907,186 

164,192 

8,886,357 

120,360 

196,026 

685,730 

424,963 

70,826 

18.895 

82,351 

8,802,012 

1,015,000 

163,094 

151,060 

62,490 

41,311 

20,894 

261,303 

5.740 

262.401 

19,208 

5!), 24  a 

7,664 

-.,343,730 

008,55!) 

103,401 

487,r,12 

509,315 

31)  ."..71 1 

379,174 

934 

13.S,888 

20,5!)2 

851,132 


I'revioU'i 
Year. 


i 

4,539 
0,50; 
0,179,327 
2,850,440 

336,488 

23  5,005 
1,861,408 
1,786,119 

250,172 
50,821 

585,384 

187,815 

759,987 
15089Q-'6 

593,!^87 
3,679,416 

276,965 
1,912,017 

874,430 
4,432,215 

479,140 
2,485,107 
10563312 

too 

898,574 

1  ,20  ■  ,840 

2,000,197 

7,863 

3,075.599 

3,122.490 

0,198,<i8i< 

136,068 

80.384 

9,052 

4,647.237 

3,573,432 

157,259 

8,377,928 

125,535 

158.007 

569,080 

1  215,680 

00,753 

13,001 

138,018 

1,",20,18- 

930,373 

133,445 

120,800 

54,729 

36,071 

15,181 

243,511 

0,713 

272,579 

20,454 

60,283 

4,319 

5,180,922 

074,200 

73,390 

446,594 

469,528 

28,-i,-!10 

273,534 

473 

140,053 

22,708 

844  ..4  56 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


.Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Ian  1 

Jan  1 

Jan  1 

.Jan  1 

Jan  1 

Tan  1 

Jan  1 

Dec  1 

Jan  1 

Jan  1 


Perw't. 

to  Feb 

to  Jan 

to  Feb 

to  Feb 

to  Feb 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jaa 

to  Jaa 

to  Jan 

to  Jan 

to  Jan 


to 
to 


Jan 
Jan 


to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  .Jan 

to  Jan 

to  Deo 

to  Mc)i 

to  Ja  n 


July  1  to  J  (1'"^'  Dite. 


C  vrren'. 
Year 


255,216 

41  588 

54,798,403 

"4,941,368 

2,828,34., 

1,771,705 

15,090,806 

15,630,643 

1.702.451 

66C,984 

7,139,324 

1,712,028 

5, .580,68. 

131811799 

4,931,512 

31.706.6,S0 

1,847.00  ; 

17,011,275 

6,814,690 

41,792,560 

3,768,451 

24,504,718 

83,497,253 

7VPC.S.59 

8,322,956 

9,727,278 

16,0»3,627 

75,57.-. 

3,528,193 

20, "05, 054 

13,833,846 

1,052.314 

4;)2.320 

401.350 

36.693.338 

28.709,015 

1,293,762 

66,756,716 

986.40;i 

7,604,551 

4,082,020 

9,210  642 

550,109 

73,70-i 

699.8;i3 

■l,5S3.70O 

.-!6. 122. 868 

6.090,757 

5.297.561 

2.467.889 

1.345,627 

875,711 

19,810,40;i 

42,14'; 

2,73  5,.'-."'i 

766,598 

2,32?,R7« 

45,403 

!7, 98.-1. 824 

5,261,220 

738.372 

18,1!)4,421 

3,04)4,266 

;<.:!5s,:ni-, 

3,383,987 


5,254,073 

ir;M4.^i 

7,122,295 

Curreit', 
Year. 

$10,154 

1,371  117 

7,27Q 

1,126,900 

226,121 

6,611.643 

3,316,725 

334,228 

265,693 

1,907,061 

2,024,90 

208,762 

77.139 

837,229 

195.835 

751,854 

16,531,644 

867.030 

11,220,812 

/nc. 60 

1,263,140 

2,148,833 

0,'<,720 

2,890,053 

292,71 


I  reticui 
Yeir 


238,461 

'.i,i51 

.■)7,017,:91 

26.214.377 

2.970,888 

1,740, ,587 

10,574,595 

15,794,151 

1,818,598 

582,210 

8,447,740 

1,859.404 

0,004,635 

139574677 

4,900,212 

'.3,176,305 

2,017,527 

18,931,041 

7,879,390 

15,000,319 

4,774,714 

28,942.649 

96.234,7.53 

2,900 

8,360,584 

10,302,078 

18,266,239 

70,^!80 

•:0,460.84& 

-;4, 144, 490 

.0,605,342 

1,128,134 

.  'Ml    'XH 

430,58.-1 

36,779,881 

29,902,896 

1,382,996 

08,065,773 

997,041 

7,10-.  ,713 

4,074,031 

9,275,04« 

552  ,'■}  o  7 

05,710 

1,013.713 

V. 71  0.770 

^.7.220,004 

0.93"., ;78 

5,017,100 

2,5S0.')83 

42  7,870 

828,024 

147,479 

;.■  ,1145 

:, 7  !'(-,'<,<!  ,5 

872,113 

2,8;'0,'):!0 

35,040 

18,101),  ".18 

5,8  54  ,S.l  5 

682,041 

18,S2o,l)93 
3  200,150 
3,V24  710 
3,683,100 


1, 


11, 


5,300,532 

172,739 

7,132,744 

Previous 

Year 


59,472 
l,4rj:'.,25i 

7,397 

1,392,600 

207,671 

6,179,327 

2,850,440 

330.488 

2.-15,605 

1.861.468 

1,780.119 

256,172 

56,821 

585,384 

1»87,815 

759,987 

15,089,626 

874,436 

10,563,312 

'),400 

1,206,840 

2,000,197 

80  ;;84 

2,869,554 
283,310 


AGGREGATES   OF   GROSS   EARNINGS-r-Weekly   and  Monthly. 


Weekly  Summaries. 

Cur'ni   Yeai 

/  refs  Year 

Inc.  or  Dec. 

% 
6.91 

Monthlv  Summaries. 

Cur'ni  Year 

r-reifs   Year 

Inc.  or  Dec. 

5» 

4tli  week  Dec     (48  ror.ds)  .._. 

S 

14,887,895 

S 
13,026.2.54 

+901,641 

Month  May   1908  (12^0  roads)  . 

% 
153,112,628 

S' 
198,146,871 

s 

—45,034.243 

22.07 

1st  week  Jan     (43  road.s) 

;  ,588,102 

8.341.099 

+  240.iO.'^ 

2  95 

Mouth  June  1908  (113  roads) 

146,270,130 

179,397,004 

—33,126,964 

18.47 
I4.»V 

2d    week  'an     (43  roads)  .. — 

»<  .981, 170 

f  ,640.038 

+  241,132 

3.9: 

Month  July   1908  (  97  roads) 

150,103,  .83 

1,'3.365  J    3 

—27,262,110 

3d    week  Jan      (44   ro-nis) 

9,258,432 

8  979,089 

+  279,343 

3.11 

Month  Aug    1908  (105  roads). 

I  79.78]    772 

209,690.782 

—29,909,010 

10.64 

4tb  week  Jan     (43  roads) 

13,228  706 

12,834,339 

-)-394,367 

3.07 

Month  Sept   1908  (114  roads). 

210  014,05!) 

223,964,945 

—13,950.88c 

0.2a 

1st  week  Feb     (43  roads) 

9,730,224 

8.496,377 

+  1,233,847 

14.52 

Month  Oct    1908  (119  roads). 

223,031,291 

2*0,052,757 

—16,721,40:; 

'.«8 

2d    week  Feb      (44    roaiis) 

C, 523, 070 

8,733,005 

+  7)!9,165 

9.04 

'  AJonth  Nov    1908  (118  roads). 

205.903,34,-', 

213. 013, '4  '■ 

— 7,!>-''0,.".05 

3,71 

3(1  week  Feb     (45  roads) 

10,064,852 

9.183,562 

+881,290- 

9.60 

Month  Dec     1908  (234  roads)  . 

215,251„439 

204,476  060 

+  10,774,779 

5.2-7 

4th  week  Feb     (45  roads) 

10,690,604 

10.940,295 

+  249,691 

2.28 

Month  Jan     1909  (   51  roads). 

49,948,282 

47,680,819 

+  2,267,463 

4.76 

1st  week  Mch    (44  roads) 

10,422,328 

9,534,627 

+  887,701 

9.31 

Month  Feb     1909   (  53  roads). 

49,515,764 

45,382,258'    +4,133.50,6'   9.(}2 

i  Mex4can  furrenoy.  t.  Includes  ea.-ninKS  o.  ^  u  It  &  Chicago  U.  vision,  c  Includes  the  Houston  &  Icxas  Central  anl  Its  suB.siaiary  IhiCj  lo  botU 
years,  -i  Covers  lines  directly  operated  e  Includes  the  Cnicago  &  Eastern  Illinois  In  both  years.  /  Includes  Evansvlll ;  &  Indiana  RR.  ii  Inclodci 
•arnlngs  of  Col.  &  South.  Ft.  Worth  &  Denver  City  an<l  all  afflllated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  'c  Includes  in  both  years^ejfrolnsfS 
of  Denver  Enid  &  Gu  RR  ,  Pecos  Valley  System  and  Santa  Fe  Presoott  &Phoenlx  Ry.  i  These  flgures  do  not  Imlude  receipts  from  salef  ot  oo«l 
o  Figures  here  .ire  on  u.-i  old  basics  ot  accounting — not  the  new  or  Inter-Statc  Commerce  Commission  method,  r  These  Oguret  are  on  the'^naw  bain 
rtrasorlbed  br  Vaz  Jnte; -State  Commeroe  Ooaimlssiou. 
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Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  first  week 
of  March.  The  table  covers  44  roads  and  shows  9.31% 
increase  in  the  aggregate  over  the  same  week  last  year. 


First   Week  of  March. 


Alabama  Great  Southern 

Altanta  Birmingham  &  Atlantic 
Bullalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian   Pacific 

Central  of  Georgia 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Chicago  Great  Western 

Chicago  Indianapolis  &  Louisv. 
Clnc  New  Orl  &  Texas  Pacific. . 

Colorado  &  .Southern 

Denver  &  Rio  Grande 

Detroit  &  Maclilnac 

Detroit  Toledo  &  I  ronton 

Ann    Arbor 

Duluth  South  Shore  &  Atlantic- 
Georgia  Southern  &  Florida 

Grand  Trunk  of  Canada 1 

Grand  Trunlt  Western 

Detroit  Gr  Hav  &  Milw„_. 

Canada  Atlantic 

International  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa    Central 

Louisville  &  Nashville 

Mexican    International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minneap  St  P  &  S  S  M 

Missouri  Pacific  &  Iron  Mtn 

Central    Branch 

Mobile  &  Ohio 

National  Rys  of  Mexico 

Nevada-California-Oregon    

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  Central 

Texas  &  Pacific 

Toledo  Peoria  V  Western 

Toledo  St  Louis  &  Western 

Wabash 

Wisconsin  Central 


1909. 


$ 

62,490 

47,096 

121,343 

140,200 

1,380,000 

235,300 

430,994 

219,754 

171,803 

95,006 

151,666 

307,274 

355,000 

27,731 

22,432 

36,462 

49,055 

41,311 

624,373 


123 
126 

58 
884 
135 

15 

76 
201 
791 

32 

163 

1.042 

7 

9 

214 

1,015 

20 
260 

19 

59 
490 
155 


,000 
,888 
,950 
,800 
,440 
,090 
,323 
,700 
.000 
,000 
,094 
,546 
,751 
,575 
,046 
,060 
,894 
,311 
,208 
.243 
,722 
,397 


Total  (44  roads) 

Net  increase  (9.31%). 
I"- 


..- -l  >,422,328 


1908. 


$ 

54, 

26, 

149, 

133, 

,103, 

225, 

433, 

225, 

150, 

84, 

129, 

261, 

292, 

18, 

26, 

29, 

47, 

36, 


729 
802 
947 
300 
000 
100 
207 
102 
769 
620 
800 
071 
300 
525 
186 
131 
085 
071 


615,110 


115,000 
156,321 

.54,049 
818,535 
157,913 

13,400 

67,84.1 
182,903 
630,000 

25,000 

133,445 

1,100,799 

4, .539 

9,052 

162.337 

936.373 

15,181 
241,204 

20,454 

66,283 
447,181 
134,895 


9,534,627  1,046,065 
887,701 


Increase. 


% 

7, 
20, 


761 
294 


277 
10 


,900 
,000 
,200 


21, 
10, 

21, 

46, 

62, 

9, 


034 
386 
806 

200 
700 
206 


331 
970 
240 


9,263 


8,000 


4,901 
06,265 

"  1,636 
8,478 

18,797 

161,000 

7,000 

29,649 

"3,212 
523 
51,709 
78,687 
5,713 
19,107 


Decrease. 


% 
28",604 


2,213 
5,348 


3,754 


43,541 
20,502 


29,433 


22,473 


58,253 


1,246 
7,040 


158,364 


Net  Earnings  Monthly  to  Latest  Dates. 

In  our  "Railway  Earnings"  Section,  which  accompanies 
to-day's  issue  of  this  journal,  we  furnish  full  details  of  the 
gross  earnings  and  expenses  for  the  latest  month  and  the 
fiscal  year  to  date  of  all  roads  that  are  obliged  to  file  monthly 
statements  with  the  Inter-State  Commerce  Commission. 
We  print  here,  therefore,  only  the  returns  supplied  by  the 
companies  themselves,  or,  rather,  such  of  them  as  have  come 
in  this  week.  Where  the  figures  furnished  by  the  companies 
differ  from  those  filed  with  the  Commi.ssion,  the  reader 
should  understand  that  the  basis  of  computation  is  different. 


Roads. 

Gross  Earnings 

Current        Previous 

Year.             Year. 

$                     $ 

Net  Earmnns — — 

Current        Previous 

Year.             Year. 

$                     S 

Ala  Tenn  &  Northern. 
July  1   to  Jan  31. 

-.Jan 

5,693 
37,624 

4,202 
27,633 

2,985 
21.068 

2,071 
13,912 

Baltimore  &  OhiO-b-- 
Juiy  1   to  Feb  28. 

__Feb   4,955,671 
47,284,007 

4,682,348 
52,744,611 

1.272,096 
16,021,985 

573,340 
14,575,256 

Colorado    Midland_a-- 
July  1  to  Jan  31- 

__Jan 

197,257 
1,427,039 

158,226 
1.455,437 

51,989 
333,460 

16,746 
301,640 

g  Mexican    Railway 

__Jan 

557.300 

725,500 

197,400 

292,100 

Toledo  Peo  &  Western. 
July  1   to  Jan  31. 

b-Jan 

85.940 
606,108 

121,121 
756,933 

8,682 
147,374 

29,589 
149,139 

Tomblgbee  Valley 

July  1  to  Jan  31- 

..Jan 

7,664 
45,404 

4,319 
35,940 

2,482 

16,047 

913 
7,832 

a  Net  earnings  h  re  given  are  after  deducting  taxes. 
b  Net  eanin'^s  liere  orlven  are  before  deducting  taxes. 
g  These  results  are  In  Mexican  currency. 

Interest  Charges  and  Surplus. 


Current 
Year. 
Roads.  $ 

Colorado  Midland Jan        37,449 

July  1  to  Jan  31 225,549 

Toledo  Peo  &  Western- --Jan         22.201 
July  1   to  Jan  31 173,194 


-Int.,  Rentals,  &c. —    — Bal.  of  Net  E'nas. 


Previous 

Year. 

S 

40,050 
223,930 


Current 

Year. 

$ 

c6,105 
C54.124 


25,482  a:defl0,630 
201,711   2:defl2,286  ^defl7,039 


Previous 

Year. 

S 

cdef iO,159 

C20,624 

z6,170 


c  After  allowing  for  miscellaneous  charges  and  credits  to  income. 
X  After  allowing  for  other  income  received. 


STREET  RAILWAY  AND  TRACTION 

COMPANIES. 

Nam* 
Road. 

Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Week  or  , 

Current 

Previous 

Current 

Previiui 

Month. 

Year 

Year. 
t 

Year. 
$ 

Year. 

S 

% 

American   Rys  Co  — 

February  . 

199,094 

192,605 

420,493 

401.944 

c  Aur  Elgin  &  ChicRy 

January  .. 

99.637 

93,985 

99,637 

93.985 

Binghamton  St  Ry-- 

February  . 

24,061 

21.30! 

50.354 

43,799 

Birm  Ry  Lt  &  Power 

.lanuary  .. 

192,343 

177, 7J5 

192.343 

177,745 

Brockton  &  Ply  StRy 

January  .. 

7,086 

6,. 587 

7,086 

6,587 

Camatruey  Co 

January  .. 

11,337 

7.556 

11.337 

7,556 

Cape  Breton  Elec  Co. 

January  .. 

18,332 

20.885 

18.332 

20,885 

Central  Pcnn  Trac.-- 

February 

52,871 

50,722 

110,190 

103,148 

Charlest  Con  RyG&E 

February  - 

59,025 

58.231 

118,670 

119.800 

Chicago  Railways  Co. 

January  .. 

922,528 

813,275 

922.528 

813,275 

Clove  Painesv  &  East 

January     . 

18,318 

18.331 

18.318 

18,332 

Dallas  Electric  Corp. 

January  - . 

117,107 

89,016 

117.107 

89,016 

Detroit  United  Ry.  -  - 

1st  \vk  r/lr-'n 

125,169 

110.7  1.-. 

1.169,008 

1,0.t4,338 

Duluth  Street  Ry 

1st  wk  Jan 

16,144 

14.767 

16.144 

14,767 

East  St  Louis  &  Sub- 

January  .- 

153,539 

173,066 

133,539 

173,066 

El  Paso  Electric 

January     - 

51,512 

46,802 

51,512 

46.802 

Fair  &  Clarksb  Tr  Co. 

December.. 

385,165 

368,671 

Ft  Wayne  &  Wabash 

Valley  Traction  Co 

January     . 

109,673 

103,020 

109,073 

103,020 

Galv-Hous  Elec  Co-. 

.January  .. 

91,435 

80,615 

91,435 

80,615 

Grand  Rapids  Pys  Co 

Ppbruirv  _ 

71,451 

64,018 

149,040 

133.472 

Havana  Electric  Ry- 

Wk  Mch  14 

39, .596 

38,742 

414,181 

392,789 

Honolulu  Rapid  Tran 

&  L^nd  Co 

nppembpr.. 

33. port 

.??.75n 

r,f^•>..^^^| 

3  67.134 

Name  of 
Hoad. 


Houghton  Co  Trac  Co 
Illinois  Traction  Co.. 
Jacksonville  Elec  Co. 
Kansas  City  Ry  &  Lt 
Kansas  City-Western 
KnoxvIUe  Ry  &  LtCo 
Lake  Shore  Elec  Ry. 
Lex  &  Inter  Rys  Co  . 
Little  Rk  Ry  &  El  Co 
Memphis  Street  Ry.  - 
Milw  Elec  Ry  &  Lt  Co 
Mllw  Lt  Ht  &  Trac  Co 
Montreal  Street  Ry. 
Nashville  Ry  &  Light 
N  J  &  HR  Ry  &  FyCo 
North  Ohio  Tr  &  Lt. 
North  Texas  Elec  Co. 
Norf  &  Portsm  TrCo. 
Northwestern  Elev.. 
Oakland  Traction  Co. 
Oklahoma  City  Ry.. 
Paducah  Tr  &  Lt  Co. 
Pensacola  Electric  Co 
Portland  Ry  L  &  PCo 
Porto  Rico  Rys  Co.- 
Rlo  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co 
San  Fr  Oak  &  San  Jo 
,Sao  Paulo  Tr  Lt  &  P- 
Savannah  Electric  Co 
Seattle  Electric  Co-- 
South  Side  Elevated. 
Sou  WIsconsiri  Ry  Co 
Springf  (111)  R  &  LCo 
Tampa  Electric  Co.. 
Toledo  Rys  &  Light  _ 

Toronto  Railway 

Twin  City  Rap  Tran. 

Underground    El    Ry 

of  London — 

Three  tube  lines 

Metropolitan  Dist  _ 
United  Tramways- 
United  RRs  of  San  Fr 
United  Rys  of  St  L.- 
Whatcom Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


January  . . 
January  .. 
January  .. 
January  -- 
January  -  - 
January  -. 
January  .. 
January  .- 
January  .- 
January  - . 
January  _. 
January  _ . 
Wk  Mch  13 
January  -- 
December 
January  - . 
January  .. 
January  .. 
February  . 
January  .. 
February  . 
January  .- 
January  -- 
January  -  - 
January  _  _ 

January  -  - 

February  . 
January  - . 
January  -- 
January  -  - 
January  -- 
February  . 
February  _ 
January  .. 
January  .. 
January  .. 
Wk  Mch  13 
1st  wk  Mch 


Wk  Mch  6 
Wk  Mch  6 
Wk  Mch  6 
December.. 
February  _ 
January  .. 


Current 
Year. 


Previous 
Year. 


$ 

23,561 

352,956 

37,936 

534,528 

24,368 

48,217 

73.591 

40.503 

59.904 

128,469 

341,478 

58,115 

66,142 

138,969 

38,518 

147,895 

88,937 

157,439 

101,581 

214,583 

24,599 

19,048 

19,784 

339,220 

33,925 

579,289 

73,250 
70,193 

206,251 
49,986 

402.810 

160,421 
11.623 
91,980 
50,978 

225,217 
66,150 

122,191 


£13,085 

£9,381 

£4,014 

603,403 

808,160 

33,348 


Jan.  1  to  latest  date. 


Current 
Year. 


$ 

18,678 

327.910 

32,860 

496.321 

23,317 

38,505 

70,878 

40.715 

55.680 

118,761 

308,192 

54,354 

04,681 

124,878 

33.236 

126,125 

74,201 

144,861 

143,055 

225.085 

17,013 

19,916 

18,156 

340,813 

30,818 

545,105 

66,812 
70,026 

191,731 
46.321 

364,202 

156,750 
11,149 
85,777 
45,293 

216,960 
62,280 

107,080 


£11,725 

£9,157 

£5.192 

481,285 

775,454 

32,538 


$ 

23,561 

352.956 

37,936 

5.14,528 

24,368 

48,217 

73,591 

40.503 

59.904 

128.469 

341,478 

58,115 

707,266 

138,969 

537,768 

147,895 

88,937 

157,439 

334,816 

214,583 

49,702 

19,048 

19,784 

339,220 

33,925 

570.289 

152,685 

70.193 

206,251 

49,986 

402,810 

332,606 

23,480 

91,980 

50,978 

225,217 

691,172 

1.126,410 


£118,495 

£88,151 

£44,390 

6,866,303 

1.637,19r 

33,348 


Previous 
Year. 


S 

18.678 

327,910 

32,860 

496,321 

23,317 

38,505 

70.878 

40,715 

55,680 

118,761 

308,192 

54,354 

678,923 

124,878 

482.051 

126,125 

74.201 

144,861 

298,662 

225,085 

33,929 

19,916 

18,156 

340,813 

30,818 

545,105 

136,971 

70,026 

191.731 

46,321 

364,202 

331,669 

22,450 

85,777 

45,293 

216.960 

639,797 

1,027,265 


£104,755 

£80,870 

£47,364 

4.745,116 

1,602,852 

32.538 


c  These  fleures  are  for  oonaolldated  ooapany. 

Street  Railway  Net  Earnings. — The  following  table  gives 

the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monhtly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  March  6  1909.  The 
next  will  appear  in  the  issue  of  April  3  1909. 

Gross  Earnings Net  Earnings 

Current        Previous        Current  Previous 

Year.             Year.             Year.  Year. 

Roads                                $                     $                     $  $ 

Blnghamton  Street  Ry.. Feb         24,061            21,364            10,841  7,006 

.Ian   1    to   Feb   28 50,354            43,799            22,719  15,238 

Central  Penna  Tract  Co. Feb         52,871           50,722           10,832  6.428 

Jan   1    to   Feb   28 110,196         103,448           24.184  12,655 

Charleston  Consol  Ry.a-Feb         59,024            58,232           21,366  18,822 

Mch  1   to  Feb  28 756,327         727,661         266,815  260,579 

Montreal  Street  Ry Feb       284,090         270,224           84,178  68,775 

Oct   1    to   Feb   28 1,514.615      1,458,463          555,063  514,987 

Oklahoma  City  Ry Feb         24,599           17,013              7,949  4,093 

Jan   1    to  Feb  28 49,702           33,929           16,045  7,455 

Schenectady  Ry-b — 

Oct     1   to   Dec  31 213,244          246,273            60,803  79,218 

July  1   to   Dec  31 467,291          566,744          155,333  155,379 

Jan    1   to  Dec  31 880,229      1,065,741         256,330  297,127 

United  Rys  of  St  Louis-a  Feb       808,160         775,454         276,382  255,914 

Jan   1    to   Feb   28 1,637,196      1,602,852         560,666  528,953 

Utica  &  Mohawk  Valley,  b — 

Oct    1   to   Dec  31 269,524          272,418          102,341  112,917 

.July  1  to  Dec  31 580,124         600,011         231,393  221,788 

Jan    1   to  Dec  31 1,089,342      1,120,410         429,473  396,388 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  RcnlaU,  &c. —     — Bal.  of  Net  E'ngs. — 

Current        Previous        Current  Previous 

Year.             Year.             Year.  Year. 

Roads.                              $                     $                     $  $ 

Blnghamton  Street  Ry-.Feb           9,411              8,269              1,430  defl,263 

Jan   1    to  Feb   28 18,315           16,565             4,404  def  1 ,327 

Charleston  Consol  Ry---Feb         13,992            13,443              7,375  5,378 

Mch  1   to  Feb  28 165.800         162,006         101,015  98,573 

Montreal  Street  Ry Feb         32,037           32,947           52,141  35,828 

Oct   1    to   Feb  28 145,342         148,135         409,721  366,852 

Schenectady  Rv— 

Oct    1   to  Dec  31 29,964            30,846         2:34,036  2:56,437 

July  1   to  Dec  31 62,116          65,750            2:97,707  3:100,006 

Jan    1  to  Dec  31 122,255         128,081       il40,867  2:182,456 

United  Rys  of  St  Louis- -Feb       234,917         233,418           41,465  22,496 

Jan   1   to   Feb   28 470,485         466,872           80,181  62,081 

Utica  &  Mohawk  Valley — 

Oct    1   to  Dec  31 50,573-          49,432         2:53,879  196,448 

July  1    to  Dec  31 132,806          130,874       2:103,509  2:125,202 

Jan     1    to  Dec  31 296,278          291,92.-.       2:145,628  2:139,699 

X  -After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — -\n  index  to  annua!  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  i.ssue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  Feb.  2(5.     The  next  will  appear  in  thf*t  of  March  26. 
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New  York  Central  &  Hudson  River  Railroad 

{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 
8gE<)'i   subsequent  pages   there  is  published   the  report 
length,   also   the  balance  sheet  and  comparative  tables 
traffic,  ecjuipment,   &c. 

j^Below  is  given  a  four-year  comparison  of  the  earnings, 
expen.sL-j,   charges,   operations,   <&c.: 

FISCAL  RESULTS  FOR  CALENDAR    YEARS. 

190S.  1907.  1906. 

Miles    operated 3,781  3,782  3,784 

Earnings  from —                      $  $  $ 

Freight 51,200,547  59,406,446  .54,824,283 

Passengers 27,824,492  29,8.'S7,859  28,568,778 

Express..    3,584,722  3,577,455  3,122,328 

Malls 2,737.731  2,775,430  3,007,463 

Rentals 3,206,771  2,455,296  2,315.885 

Miscellaneous 295,105  316,573  251,031 


I 


at 
of 


1905. 

3,774 

$ 

52,312,331 

25,761.387 

2,868,942 

2.711,344 

2.179,555 

262.042 


Total 88.849,368 

Expenses — 
Maintenance  of  way.  &c.   10.768.284 

Malnt.  of  equipment 13.420.283 

Transportation 38.759,355 

General 2,471.163 

Total 65.419.085 

Per  cent  exp.  to  earns__           (73.63) 
New  construction  (addi- 
tions,  betterments)  __  ^         

New  equtpt.   (additions),! 
Net  earnings 23 

Add — 
Div.   on   Laite   Shore    & 

Mich.  So.  stock  owned     5.434,704 
Dividend    on    Michigan 

Central  stocl<  owned- _      1,008.983 
Dividends  and  interest  on 

other  securities 2.024.591 

Interest  on  loans,  notes 

and  sundry  bills 1.352.629 

Sundry  miscel.  profits..         550.172 


98.369,060      92,089,769      86,095,602 


12,462,047 

14,823,631 

45,995,903 

2.521,753 

75,803.334 
(77.06) 


430,283      22.565.726 


6,340,488 

1.345.144 

2.393.122 

1.249.296 
148,001 


10,718.599 

14.569.057 

37,267,589 

2,398.450 

64.953,695 
(70.53) 

1,308,261 

25.827,813 


9,984,101 
13,238,125 
34,360,221 

2.385,582 

59,968,029 
(69.65) 

1,532,722 

24,594,851 


4.377.956  3,623.136 

812,691  672,572 

1,647,926  1,329,935 

869,165  897,857 


EOross  Income 

»*■     Disbursements — 
Interest  on  funded  debt. 
Interest  on  gold  notes.  _ 

Rentals  leased  lines 

Taxes  on  real  estate,  &c. 

Tax  on  capital  stock 

Misc.  taxes,  int.  on  loans, 

&c.,  and  misc.  items. 
St.  L.  A.   &  T.  H.  Ry., 

interest,  rentals.  &c__ 
Use  joint  facilities 


33.801,362      34,041,777 


8,501,964 

952.646 

9.766,285 

3.483.135 

599,751 

987,396 

138,600 
295,708 


Total 24,725,485 

Net  income 9.075.877 

Deduct — 

Reserve  to  redeem  bonds  

Dividends 8.931.600 

Rate  of  dividend (5%) 

Special  improv't  fund  for 

new  equip.  &  better'ts  

Uncollectible   charges  and 

miscellaneous 


8,214,520 
1,045,049 
9,632,266 
2.511,070 
764,610 

350,420 

1.54,750 
285,264 

22,957.948 
11.083,829 


33.535.551 
8.214.520 


31.118.351 
8,223,557 


9,501,170 
2,924,594 
1,011.557 

457.500 

154.750 
303,812 

22,567,904 
10,967,647 


10,717.920 
(6%) 


299,370 


7,832.885 

(5M%) 

2,800.000 
315,329 


Total 8,931,600      11,017,290      10.948,214 

Surplus  for  year 144.277  66.539  19.433 

See  profit  and  loss  account  on  a  subsequent  page. 


9,508,499 
2,726,021 
1,143.438 

287.381 

109,631 
243,974 

22,242,503 
8,875,848 

150,000 
6,612,500 

(5%) 

1.500.000 

595,095 

8.857.595 
18,253 


CONDENSED  GENERAL  BALANCE  SHEET  DECEMBER  31. 


1908. 
\sscts  $ 

Cost  of  road 160,766,696 

Leased  lines,  construction.  &c 29.413.842 

Equipment 60.706.976 

Stocks  owned 142,218,521 

Bonds  owned 11.656.093 

Other   property 2.256.363 

Grand  Cent,  terminal  and  electrlf 12.181,855 

Advances 114.940 

Cash 16,018.182 

Traffic  balances  receivable 7.047.442 

Sundi-y   collectible  accounts 8,568,695 

Loans  and  bills  receivable 19,088,256 

Fuel  and  supplies 7,115,875 

Securities  acquired  from  lessor  cos 3.035,752 

Items  In  suspense 3,239,431 

Total  assets 483 

Liabilities — 
Capital  stock 178 

Consolidation  certificates 

Bonded  debt  (see  "Ry.  &  Ind."  Sec.)  .243 

Bonds  and  mortgages  payable 

Three-year  gold  notes 25 

Wages  and  supplies 6 

Traffic  balances  payable 2 

Interest  and  rentals  accrued 6 

Dividends  payable  .January 2 

Dividends  and  Interest  unclaimed 

Sundry  accounts  payable 1 

Loans  and  bills  payable 

Bonds  past  due 

Special  improvement  fund 

Securities  in  trust  lor  lessor  companies     3 

Accounts  with  lessor  companies 2 

Profit  and  loss 10 


1907. 
$ 

156,601.159 

30,659.079 

59,268,782 

142,203,815 

17,414,207 

2,905,836 

12,462.535 

374,143 

4,633,022 

7.841.273 

11,039,408 

19,243,974 

10,000,215 

3,035.762 

3.779.470 


1906. 

$ 

152.933.107 

24.707,522 

56,504,918 

142,128.392 

12,282,661 

2.256,363 

7,010.681 

471,490 

6,993,639 

7,729,634 

6,305,921 

16,735,918 

7,098,763 

3.036.813 

3,485,217 


,428,920  481,462.669   449,681,039 


,627,100 
4,900 
.414,845 
150.000 
000.000 
,844,889 
198,770 
759.604 
232.900 

79,990 
905,278 
110,000 

16,790 

0'3'5',752 
011,231 
946,871 


178.627 

4 

230.414 

150 

25,000 

10,047 

4,656 

6.561 

2,679 

78 

1,851 

1.620 

20 

2 

3,035 

2.013 

14.698 


.100 
.900 
.845 
,000 
,000 
.456 
491 
869 
480 
.835 
.948 
000 
290 
243 
.752 
.367 
.092 


178,177,800 

4,900 

230,414,845 

150,000 


9,594,496 

2.708,559 

2.542,430 

2.237.967 

81.273 

.537.562 

187.000 

4,790 

2.353.474 

3.036.813 

2.017.576 

14.631,554 


1, 


.483,428,920  481,462,669   449,681.039 


^  Total  liabilities 

— V.  88,  p.  680.  624. 

Lake  Shore  &  Michigan  Southern  Ry. 

{Report  for  Fiscal   Year  ending  Dec.  .31   1908.) 
On  subsequent  pages  is  publi.shecl  the  report  at  length 

also   the   balance  sheet  and   comparative   tables  of   traffic 

equipment,  &c. 

The  comparative  .statistics  for  four  years,   compiled  for 

the  "Chronicle",  are  as  follows: 

OPERATIONS  AND  FISCAL  RESULTS. 


Miles  operated  Dec.  31-- 
S%1*  Equipment — 

Locomotives 

Passenger  cars 

Freight  cars 

Working  cars 

tSSlOperations — 
Passengers  carried  (No.) 


1908. 
1.511 

921 

643 

39.561 

1.687 


1907. 
1,520 

930 

640 

40,891 

1,673 


1906. 
1.520 

821 

614 

35,586 

1.468 


8,558.345        8,431,166        7,195,742 


Passenger  mileage 


-.491,518,018   488,654,632   422,413,859 


Rate  per  pass,  per  mile-  1.914  cts.  1.967  cts.  2.027  cts. 

Pass  earns,  per  train  mile  SI. 64  $1.54  $1.47 

Rev.  fgt.  (tons)  moved-  26,224,406  34.281.946  33.835.932 

Freight  (tons)  mileage.  04,852.862  a5. 741, 263  a5, 621, 502 

Av.  rate  per  ton  per  mile  0.525  cts.  0.533  cts.  0.521  cts. 
Tons  of  revenue  freight 

W»per  train  mile 586.5  618.4  624.5 

Fgt.  earns,  per  train  mile  $3.08  $3.30  $3.25 


1905. 
1,520 

739 

519 

28,298 

952 

6.545.616 

369.901,000 

2.035  cts. 

S1.47 

32.314.514 

a5. 009. 918 

0.520  cts. 

619.6 
$3.22 


„       ,                                         1908.                 1907.  1906.  1905. 

Earnings—                              $                      $  $  $ 

Passengers 9.-583.227        9,769.873  8,715.703  7,675,938 

{•/c'erht 25.935.473      31.111.482  29.762.197  26.989.655 

Mall,  express,  rents,  &C.      4,446,168        4.072.120  4,066.478  3,935,217 

Total  gross  earnings..    39,964,868      44,963.475  42,544.378  38,600.810 

Expenses — 

Malnt.  of  way  &  struc-.      4,909,069        6,328,638  5,322,563  4,369.542 

Malnt  of  equipment 5,422,114        6.044.155  6.843.734  4.944.965 

conducting  transport'n.    15.554.043      16.350.910  15,376,192  14.292.416 

General 826.785           820,644  709, .588  020.791 

Operating   expenses,-    26.712.011      29. .544. 347  27.252,078  24,227,715 

P.  c.  of  exp.  to  earns...         (66.84)              (65.72)  (64.06)  (62.76) 

New   equipment 911.126  1.201.877  3.360.773 

Construe.  &  betterments     1.292.277       4.082.988  4.221.846  3.743.021 

Total   expenses 28.004.288      34.638.461  32.675,801  31.331.508 

Net  earnings 11.960.570      10.415.014  9,868.577  7.269.302 

a  Three  ciphers  omitted. 

•  Equipment  Includes  In  1908  125  locomotives.  25  pas.senger  cars,  3.996 
freight  cars  and  200  steel  ballast  cars  In  company's  service  leased  under 
equipment  trust  and  1,592  freight  cars  leased  under  rental  agreement. 

INCOME  ACCO  UNT. 

1908.                 1907.  1906.  1905. 

Receipts —                                $                       $  $  $ 

Net  earnings 11,960,570     10.415.014  9.868.577  7.269.302 

Interest,  dividends.  &C-      4.692,667        5.716.420  4,163.505  3.518.663 

Total  income 16,653.237     16.131.433  14.022.082  10.787.965 

Rentals  paid 1,100.382        1,420,244  1.460.186  1.305,613 

Interest  on  bonds 5,170.000        5,170,000  4,428,292  3,822,776 

Interest  on  gold  notes..         750,000           616.118           

Interest  on  bills  payable         179.416           163.791  165,002  88,261 

Divs.  on  guar,  stock 64.020             74.690  53.360  63.350 

Int.  on  equip,  trust  cert.         289,226           

Taxes    1.424.201         1.300.875  1.438.640  1.060.000 

Total  disbursements..     8.977.244        8.745,717  7,535,470  6,320.000 

Surplus  for  dividend...      7.676.993        7.385.716  6.486,612  4,467,965 

Dividends,  per  cent...  (12) 5. 935, 980 (14) 6,925,3 10(10)4 946,660  (8)3957,320 

Surplus 1,740,013            460,406  1,539,962  510,645 

Profit  and  loss  account,  see  a  subsequent  page. 

GENERAL  BALANCE  SHEET  DECEMBER  31. 

1908.                 1907.  1906.  1906. 

A  SSGtS 5t                                 ^  5t  & 

RR..  bldgs.,  equip..  &c.   91.500.000     91,600,000  91,500.000  84.000.000 

Real   estate 431.498           436.661  438,661  438,661 

Stoclfs   owned o88,523,792      90,516,840  84,552,511  76,669,353 

Equipment  trust  certS-.           3,341,000            

Bondsowned al. 194, 655       8,194,655  8,194,655  1,223,636 

Materials,  fuel,  &c 3,512,137        4,981,937  4,358.627  3.263.448 

Cash    14.418.965            961.127  4.938.939  664,040 

Uncollected  earnings    & 

other  open  accounts. .   32,880,112     32,630,366  21.696.921  16.828,420 

Total  assets 232,461,169  232,562,577  215,679,215  183,087,557 

Liabilities — 

Capital  stock 50,000.000     50,000.000  50.000.000  50.000.000 

Funded  debt 135.400.000   135.400,000  136,404.000  101,324,000 

Three-year  gold  notes.-    15,000,000     15,000.000             

Bills  payable 1.006.299  1.206.000  3.000.000 

Dividends  payable 2,967.990        3.967.320  2.967,990  1,978.660 

Accrued  Interest,  &C-.-      1,499,689        1.484.891  1.195.242  992.270 
Audited    pay-rolls    and 

vouchers 3.110.368        5.900,655  6,637.650  6,079,735 

Due   railroads 1,705,253        1,307,770  1.634.157  889,962 

Miscellaneous  accounts.      1,261.990           700.383  435.748  1,703.966 

Income  account 21,515.868      17,806.259  17.298.529  17,118,973 

Total  liabilities 232.461.159  232.562,577  215,679.215  183,087.657 

a  See  text  of  report  on  subsequent  pages. 
— V.  88.  p.  375.  231. 


Michigan  Central  RR. 

{Report  for  Fiscal   Year  ending  Dec.  31   1908.) 

On  subsequent  pages  is  published  the  report  at  length, 
also  the  balance  sheet  and  various  tables  of  interest. 

Statistics. — Operations,  earnings,  charges,  &c.,  and  the 
comparative  balance  sheets  were  as  follows: 

OPERATIONS  .AND  FISCAL  RESULTS. 

1908.                 1907.                 1906.  1905. 

Miles  operated 1.746                1.746                1.745  1,745 

Equipment — 

Locomotives 544                     544                     523  512 

Passenger  equipment 436                    436                    443  391 

PYeight  equipment 22.366              22.601              18.889  16.394 

Operations — 

Passengers  carried 5,150,871        4,981,631        4,479,173  3,923,866 

Passenger   mileage 309,184,971   312,790,973   277,360,478  249,329.847 

Rate  per  pass,  per  mile-        1.95  cts.          2.05  cts.          2.10  cts.  2.06  cts. 

Revenue  tons  moved..    14,347,464      16,538,163      16,816,491  14,159,886 

Revenue  tons  mileage-.    •2,634,120      '3,027,734      '2,910,834  '2,585,063 

Av.  rate  per  ton  per  mile     0.627  cts.       0.641  cts.       0.628  cts.  0.615  cts. 

Earnings — 

Passenger $6,168,190     $6,541,103      $5,928,874  $6,225,528 

Freight 16,947,001      19,926,803      18,650,230  16,255.481 

Mail,  express,  &c 1,803.297        2,079,204        1,696,484  1,802,859 

Total  gross  earnings.  $24, 918, 488   $28,547,110   $26,275,588  $23,283,868 

Operating  Expenses — 

Maintenance  of  way.  <5cc.   $3,061,375     $4,991,923      $3,489,189  $3,418,740 

Maintenance  of  equip't.      2.978.744        4,070.277        5.542,578  4,386.927 

Transportation    12,406.032      13.50,i,987      12.141.721  10,518.814 

General 559.201            565,563            556,776  541,435 

Total  oper.  expenses-$19,005,352   $23,131,751   $21,730,264  $18,865,916 

P.  c.  oper.  exp.  toearns.         (76.27)             (81.03)             (82.70)  (81.03.) 

Net  earnings $5,913,136     $5,415,359     $4,545,324  $4,417,952 

*  Three  ciphers  omitted. 

INCOME  ACCOUNT. 

Receipts—                              1908.                1907.                1906.  1905. 

Net  earnings $6,913,138     $6.416.3.59      $4,646,324  $4,417,962 

Income  from  investm'ts         666.605           702.519           402.004  315,812 

Total  income $6,568,641      $6,117,878      $4,947,328  $4,733,764 

Disbursements — 

Rent  (incl.  Can.  South.)       $510,310         $568,200         $566,310  $561,202 

Interest  on  debt 2.268.938        2,098.230        2,073.850  2,015,320 

Interest  on  loans,  &c...         842,176           702.007           317.699  221.785 

Int.  onequip.tr.  certs..         214,402  11,300  

Taxes         ..    1,105,694        1,008,776        1,001,741  962,002 

Dividends (6%)1,124.280  (8)1.499.040      (5)936,900  (4)749,520 

Total               $6,065,801      $5,887,553      $4,896,400  $4,509,830 

Surplus $502,840          $230,325            $50,928  $223,934 

Profit  and  loss  account,  see  a  subsequsnt  page 
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Assets — 
•  Cost  of   road   and 

equipment   49 

Investments 8 

Keal  estate,  &c.. 
not  used  In  oper- 
ation  

Loans  and  bills  re- 
ceivable   5 

Tralflc  balances  re- 
ceivable   -  -  2 

SundiT    collectible 

accounts.- 1 

Fuel  and  supplies.   1 

Cash 3 

Items  In  suspense. 


1908. 
$ 

,458,296 
,136,602 


302,597 
,607,116 
833,706 

535.256 

,569,780 
683,940 
140,220 


1907. 
$ 

50,220,400 
12,546,802 


j      LlabUUles— 

I  Capital    

I  Bonds  (see  "Hy.  & 
I     Ind  "  Section) 
(Notes  &  bills  pay.  14 

1  Wages 

302,597  I  Tratric  bal.  pay'le. 
I  Interest  unclaimed 

3,783,422 1 Dlvs.  unclaimed.. 
[Sundry  acct.s.  pay. 

4,252,857 1  Acer.  Int.  &  rent.. 
I  Dividends 

1,889,892  I  Canada  Southern. 

2,390,346 1  Insur.  lund.  bidgs. 

1,318, 774  I  Items  In  suspense. 
I  Income  account  _ . 


1908. 

1907. 

S 

$ 

18,738,000 

18,738,000 

26.030.000 

20,765,000 

14.450,000 

14,711,111 

738,801 

81)6,182 

748,892 

624,596 

28,607 

25„537 

5,333 

5,463 

2,506,146 

2,209,801 

694,032 

594.813 

562,140 

936,900 

4,911 

4,911 

125,547 

117,902 

1,913.626 

8,741.014 

9.131,127 

Total 73 ,273 ,513  76 ,705,090 1 

—V.  88.  p.  375. 


Total  - 


...73,273,513  76.705,090 


Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway. 
{Report  for  Fiscal   Year  ending  Dec.  31   1908.) 

On  subsequent  pages  is  published  the  report  at  length, 
and  also  the  balance  sheet. 

Statistics. — Operations,  earnings,  charges,  &c.,  and  the 
comparative   balance  sheets   were   as   follows: 

OPERATIONS   AND  FISCAL   RESULTS. 


1908. 

Miles  operated 1 ,982 

Tons  of  freight  carried.,    19.539,873 
Tons  carried  on3  raHe__28o6758,929 

Kate  per  ton  per  mile .568  cts. 

Freight  earn,  per  tr.  mile  $2.18 

Aver,  train-load  (rev.)..  383 

Train-load  (all  freight)  - .  406 

Pr't  earn,  per  m.  of  road  $7,926 

Passengers  carried 6,721.878 

Pass'gers  carried  1  mile. 364, 274. 227 
tPassengers  per  ti-ain  mile  52 

Rate  per  passenger  mile.      1 .858  cts. 
Earnings — 

Freight $15,711,941 

Passengers 6.908,326 

Express 757.854 

Malls 716.673 

Rentals 503 .3 1 9 

Miscellaneous 23,548 


1907. 

1,982 

20,617.199 

3157791,079 

.572  cts. 

52.4  1 

422 

449 

$8,693 

6,701,012 

379,921,520 

52 

1.841  cts. 

$17,238,348 

7.127,049 

849,999 

741,728 

464,533 

26.147 


1906. 

1.983 

18.149.086 

2769222.527 

.592  cts. 

$2.33 

394 

429 

$7,908 

6,225.337 

357,434.713 

49 

1.910  cts. 

$15,683,733 

6.963.864 

646.767 

782.577 

487.727 

30.248 


1905. 

1.983 

16,673,876 

2465708,374 

.598  cts. 

$2.09 

349 

376 

$7,205 

5,989,534 

328,227,823 

48 

1.903  cts. 

$14,291,108 

6,379,056 

613,966 

787,297 

413,616 

32,720 


Total  earnings  . . 

Expenses — 

Maltit.  of  viray,    &c 

Malnt.  of   eciuipment 

Conducting  transport'n. 
General   


$24,621,661    $26,447,804   $24,594,916   $22,517,763 


$2,611,392 

3,801.196 

12.200,908 

618,028 


Total   expenses $19,231,524 

Per  cent  exp.  to  earnings        (78.11) 

Net   earnings $5,390,137 

Dividends,  nterest,  &c.         137,405 


$3,432,738 

4.209.998 

11,868,537 

622.356 

$20,133,629 
(76.13) 
$6,314,175 
186,544 


$3,286,477 

3.573.927 

11.008.629 

563.680 


$2,999,105 

3,390.675 

9,989.670 

499,896 


$18,432,713  $16,879,345 

(74.95)  (74.96) 

$6,162,203  $5,638,418 

208.569  241,477 


Gross  income 

Deduct — 

Interest  on  bonds 

Taxes  on  real  estate 

Taxes  on  gross  earnings, 
RR.  Com'rs'  assessm'ts. 

TJsc  joint  facilities 

Rentals  other  property- 
Miscellaneous  interest.  _ 
Pref.  dividends  (5%)... 
Common  dividend 


$5,527,542      $6,500,719      $6,370,772      $5,879,895 


$3,030,936 

812,767 

81,610 

967 

224,094 

80,784 

587,605 

500,000 


$2,989,581 

758.156 

84,737 

988 

204,505 

74,948 

414,586 

500,000 


,946,801 

752,586 

78,043 

1,002 

205.080 

80.214 

242.314 

499,925 


$2,865,299 

671.408 

70,070 

1.018 

209.740 

80.328 

111.607 

499.925 


(3)1.411.689  (4)1.511.754  (4)1.328.950 


Total $5,318,763      $6,439,190      $6,317,719 

Surplus $208,779  $61,528  $53,053 

Profit  and   loss  account,   see  on  subsequent   page. 

CONDENSED  GENERAL  BALANCE  SHEET  DEC.   31. 


$5,838,344 

$41,550 


1908. 

Road  &  equip't. 125,701,334 
Stocks  other  cos.  2,127.971 
Bonds  other  COS.     1,498,991 

Equip,  tr.  ctfs.-      

Advances *3, 571,793 


Fuel  &  supplies. 

Cash 

Cash  In  banks  to 
pay  coupons, 
dlvs.,  &c 

Loans  and  bills 
receivable 

Traffic  balances 
receivable 

Sundry  collecti- 
ble accounts  . 

New  car  con- 
tracts(per  con- 
tra)  

Other  Items 

Peoria  &  Eastern 
Ry.  Co 

Kankakee  &Sen- 
ecaRR 


494,150 
247,504 


467,103 

131,935 

858,794 

2,573.483 

509,275 
21,371 

55,266 

43,000 


1907. 
S 
122,490.294 
2,049,971 
1,4.82,530 
2,438,171 
3,421.299 
1.629,801 
1,785,731 


459,612 

131,935 

963,091 

3,015.946 


1,468.306 
295,592 


27,250 


1908 
Liabilities —  $ 

Common  stock.  47,050 
Preferred  stock.   10,000 
Fund,  debt  (see 
■■Ry.  &  Ind  " 

Section) 65.612, 

4-year  g.  notes.  5,000 
Wages  &  supp . .  4 . 1 52 
Loans&bllls  pay.  5.615 
Traffic  bal.  pay.  178 
Interest  accrued  494, 
Bond    int.    due 

Jan.  1 383, 

Bond  int.  uncl'd  70 

DIv.    on     pref.-       125, 

Dlv.  on  com 

Dlvs.  unclaimed  17,194 

New  car  contracts 

(per  contra). - 
Peoria   &   East. 

Ry.  Co 

Trust  equip,  re- 
placement fd.  5, 
Mt.G.  Sh.L.  Ry.  2, 
Profit  and  loss.     2,078, 


300 
000 


727 
,000 
39S 
,925 
,980 
601 

020 
330 
000 


1907. 

S 

47,056,300 

10.000,000 


64,612,727 

5,000,000 

6.742,683 

3,013,990 

184,870 

402,741 

543,020 

58,480 

125,000 

470,563 

21,792 


509,275        1,468,306 


314 

,445 
461 


47,054 


4.433 
1,847,568 


Total 141,301,970  141,659,528  i     Total 141,301,970  141,659,527 


♦  Kankakee  &  Seneca  Ry.,  .5117,000:  Central  Indiana  Ry.,  $780,129:  Short  Line 
division,  81,328,831:  real  estate,  S41.151:  Springfield  Union  Depot,  SI. 840:  Cin- 
cinnati Union  Depot,  SOO.OOO:  Evansvllle  Mt.  Carmel  &  Northern,  §203,551:  Saline 
Valley  Ry.,  S12,059:  Saline  &  Williamson  Counties  property,  8968,302:  Chicago  & 
Harrlsburg  Coal  Co.  property,  558,931.— V.  88,  p.  294. 

Philadelphia  Baltimore  &  Washington  RR. 

{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 
President  James  McCrea  says  in  brief: 

General  Results. — The  severe  industrial  depression  occasioned  a  marked 
failing  o£f  in  traffic,  the  tonnage  of  the  system  showfing  a  decrease  of  over 
13  H  %  and  the  ton  mileage  of  about  6  Ji  %  ,  while  passe  ger  mileage  showed 
a  decrease  of  over  7  ?i%.  The  average  rate  received  per  passenger  per 
mile  was  less  than  2  cents. 

Gross  earnings  show  a  reduction  of  $1,129,001.  This  was  apparently  a 
little  more  than  offset  by  the  decrease  in  operating'expenses;  but,  due  to  a 
change  in  classification,  certain  charges  on  account  of  hire  of  equipment 
and  rents  are  now  charged  directly  against  the  income  account  Instead  of 
being  included  In  operating  expenses  as  heretofore.  The  amount  paid  on 
account  of  rents  also  was  larger  on  account  of  the  full  year's  use  of  the  new 
Washington  terminal  station  and  a  readjustment  of  the  charges  for  the  use 
of  the  Broad  St.  station  and  the  elevated  line  in  Philadelphia.  The  rentals 
paid  roads  operated  under  net  earnings  leases  also  show  a  considerable  in- 
crease, so  that  after  providing  lor  all  fixed  charges,  taxes  and  other  liabili- 
ties, there  was  a  net  Income  of  $1,456,558,  a  decrease  of  $532,317  as  com- 
pared with  the  previous  year. 

Out  of  this  net  Income  there  were  paid  two  dividends  of  2%  each:  and 
after  deducting  $17,526  on  account  of  the  principal  of  car  trusts,  the  bal- 
ance, $433,513,  was  applied  toward  the  extraordinary  expenditures. 

Extraordinarij  Expenditures. — The  items  of  extraordinary  expenditure 
amounted  to  $1,223,402,  notably  as  follows: 


Right  of  way  at  various  points $65,338 

Improvements  In  Wilmington 82,446 

Havre-dc-CJrace,  new  line  and  bridge,  including  expenditures  for 

right  of  way 99,270 

New  line  In  Washington,  Montana  Ave.  to  Florida  Ave.,  Including 

one-halt  cost  of  coach  yard 564,066 

Other  improvements  In  Washington,  including  elevated,  tunael, 

delivery  yards,  &c ..    281, 656 

Rebuilding  8  locomotives  and  pool  freight  cars 138,921 

After  applying  surplus  Income  of  $433,513  toward  this  expenditure,  there 
remained  a  balance  of  $789,888.  which,  together  with  $22,546  tran.sferred 
from  real  estate  account,  a  total  of  $812,434,  was  charged  to  cost  of  road. 

It  will  be  seen  from  the  above  that  the  principal  construction  and  equip- 
ment expenditures  for  the  year  covered  the  completion  of  the  passen<>-cr 
station  at  Wilmington,  the  final  payments  on  account  of  the  new  bridge 
over  the  Susquehanna  at  Havrc-de-Grace.  and  the  further  construction. 
In  connection  with  the  Washington  Improvements,  of  the  line  from  Montana 
Ave.  to  Florida  Ave.,  the  Ecklngton  coach  yard,  the  Virginia  Ave.  elevated 
and  Maryland  Ave.  subway,  and  the  9th  St.  and  12th  St.  delivery  yards 
In  that  city. 

Compensation  from  Government. — The  Washington  Terminal  improve- 
ment Is  now  practically  completed,  and  In  consideration  of  the  surrender 
by  your  company  of  Its  right  to  have  a  passenger  station  In  the  Mall,  and  as 
a  contribution  toward  the  expenditure  made  by  your  company  in  the  re- 
vision of  your  line  through  that  city,  and  the  conveyance  of  the  old  station 
property  at  6th  and  G  streets  to  the  United  States  Government,  the  com- 
pany has  received  the  sum  of  $1,500,000  In  conformity  with  the  Act  of 
Congress  of  Feb.  28  1903.  This  payment  has  eliminated  the  charge  here- 
tofore carried  to  tha  account  on  the  balan  e  sheet.  (See  description  of 
terminal  in  "Railroad  Gazette"  of  New  York  for  Oct.  23  1908,  page  1192. 
—Ed.) 

Bond  Sale. — In  accordance  with  authority  given  at  a  special  meeting  of 
the  stockholders  held  July  31  1907,  a  sale  was  made  (V.  87,  p.  1605)  on 
Dec.  18  1908  of  $5,000,000  of  your  4%  serial  gold  loan  bonds,  bearing  date 
Jan.  1  1909,  of  which  the  sum  of  $500,000  matures  annually  from  Jan.  1 
1915  to  Jan.  1  1924,  at  which  date  the  entire  amount  will  have  been  paid. 
The  proceeds  thereof,  together  with  the  sum  received  from  the  United  States, 
were  used  to  repay  moneys  heretofore  advanced  to  your  company  for  con- 
struction purposes. 

Sub-Companies. — The  Delaware  RR.  shows  a  considerable  decrease  in 
gross  earnings,  and.  while  the  operating  expenses  were  materially  reduced, 
the  net  Income  showed  a  substantial  decrease  as  compared  with  1907.  By 
reason  of  severe  economies  the  company  was  able,  after  paying  dividends 
aggregating  8%  ,  to  transfer  $200,000  to  Its  extraordinary  expenditure  fund 
to  cover  future  betterments  and  improvements,  and  to  carry  a  balance  of 
$19,244  to  the  credit  of  its  profit  and  lo.ss  account. 

The  Philadelphia  &  Baltimore  Central  RR.  shows  a  decrease  in  gross 
earnings,  but  a  greater  decrease  in  expenses,  so  that  Its  deficit  after  meeting 
all  charges  was  but  $21,542,  as  compared  with  $72,081  for  the  previous 
year.  The  Philadelphia  &  Delaware  County  RR.  shows  a  surplus  of 
$6,564  after  meeting  all  charges.  The  Delaware  Maryland  &  Virginia  RR. 
shows  a  deficit  of  $44,619  In  meeting  its  liabilities. 

The  Columbia  &  Port  Deposit  Ry.,  which  was  closed  for  a  large  portion 
of  1907  by  reason  of  the  building  of  the  dam  at  McCall's  Ferry,  was  Infull 
operation  during  the  year,  and  shows  a  surplus  of  $15,873  after  meeting  Its 
fixed  and   other  charges. 

Securities  Held. — -The  statement  of  securities  owned  shows  an  Increase 
in  the  holdings  of  certificates  of  indebtedness  from  subsidiary  companies 
(Wash.  Term.  Co.,  $150,000;  other.  $42,000)  and  also  In  your  hold- 
ings of  the  stock  of  the  Washington  Terminal  Co.  (from  $1,600,000  to 
$2,061,000);  less  the  amount  of  securities  sold  to  your  sinking  fund,  and  the 
Junction  RR.  stock,  eliminated  therefrom  by  reason  of  the  absorption  of 
that  road  by  the  Pennsylvania  RR.  Co. 

Trackage  Rights. — In  connection  with  the  acquisition  of  that  property 
by  the  Pennsylvania  RR.  Co..  it  granted  your  company  trackage  rights 
over  the  Junction  RR.  from  Gray's  Ferry  to  West  Philadelphia  Station, 
and  thence  over  its  elevated  line  Into  Broad  St.  Station  for  100  years, 
upon  pavment  of  a  proportionate  share  of  the  cost  of  operation,  taxes  and 
Interest  on  the  value  of  the  facilities  used. 

OPERATIONS  AND  FISCAL  RESULTS. 


Operations — 

1908. 

1907. 

1906. 

1905. 

Miles  operated 

716 

714 

706 

706 

Passengers  carried 

12.087.963 

12,412,399 

11,595,975 

10,498,721 

Pass,  carried  1  mile 

347,443.265 

376.766.716 

347,868,021 

320,296,945 

Rate  per  pa,ss.  per  mlle. 

1.947  cts. 

1.929  cts. 

2.017  cts. 

2.018  Cts. 

Tons   carried   . 

13,708,293 

15.855.905 

13,756,835 

12,734,681 

Tons  carried  1  mile 

S37,851,164 

898.449.521 

795,122,655 

725,411,993 

Rate  per  ton  per  mile  — 

0.923  cts. 

0.937  cts. 

0.954  cts. 

0.957  cts. 

Eariiings — 

$ 

$ 

$ 

$ 

Freight  traffic 

7,734,929 

8,420.391 

7,589,061 

6,944,007 

Passenger  traffic-    . 

6,829,531 

7.294.499 

7,015,959 

6.465,095 

Express  traffic 

899,678 

882.763 

695,501 

653,352 

Transportation  of  malls. 

404,520 

424.191 

444,495 

408,481 

Miscellaneous 

257,912 

233,728 

196,225 

205,269 

Total  earnings 

16,126,570 

17,255,572 

15,941,241 

14,676,204 

Expenses — 

Malnt.  of  way  &  struc. 

1,991,906 

2,234,184 

1.897,423 

1,710,094 

Maint.  of  equipment 

2.686,535 

3,100,547 

2,585,102 

2,378,798 

Traffic 

262,130 

291,236 

290,320 

262,490 

Transportation    

6,992,555 

7.508.696 

6,550,905 

6.193,651 

General  expenses 

352,248 

321.567 

276,237 

257,899 

Total  expenses 

12.285,374 

13.456.231 

11,599,987 

10,802,932 

Per  cent  of  exp.  to  earn. 

(70.18) 

(77.98) 

(72.77) 

(73.61) 

Taxes    _      .      . .    .  _ 

526.564 

498,564 

460,162 

a285,659 

Net  earnings 

3.314,632 

3,300,777 

3,881,092 

3,587,613 

Deduct  net  earns,  rentals 

937,798 

747,296 

750,087 

0751,526 

Balance 

2.376.834 

2,553.481 

3.130,405 

2,836,087 

Add — 

Interest  on  investments- 

739.201 

717.6.59 

682.220 

656,009 

Interest— general  acct-. 

30,577 

Interest  on  equipment.. 

35,881 

40,906 

Rents   

(W 

2'5,39i 

58,455 

77,447 

Total  net  Income 

3,116,035 

3.296,531 

3,906.961 

3,641,026 

Application  of  Net  Income — 

Fixed  rentals...    

20,938 

41,781 

45.625 

a49,948 

Interest  on  bonds 

900,000 

900,000 

900.000 

900,000 

Interest — general  acct.. 

316.333 

303,703 

157.308 

Interest    on    mortgages 

and  ground  rents 

15.675 

14,496^           12,747 

12,747 

Payment  of  principal  of 

17,526 
bl35.065 

17,526 
33,845^ 

Hire  of  equipment 

Rents      -. 

&261.986 

Miscellaneous 

9.480 

13,829 

8,728 

24,567 

Dividends.  4% 

1,005,519 

972,630 

939,742 

939,742 

Extraordinary  expend. . 

433,513 

998,720 

1,842,810 

1,714,023 

Total 

3,116,035 

3,296,531 

3,906,961 

3,641,026 

a  Items  corresponding  to  these  have  been  changed  in  later  years,  the 
aggregate  of  the  three  Items  in  1905  is,  however,  correct. 

b  Classification  changed,  certain  Items  formerly  Included  In  operating 
expenses  being  charged  against  Income. 


STOCKS  AND  BONDS  OWNED  DEC. 

VALUE  IN  BALANCE 

Par  Value. 

$1,000,000 

1,048,700 

328.650 

250.000 

1,000,000 

326,200 

1,664,475 

76,800 

2,001,000 

2,497,150 

100,000 

875,000 


B.  &  O.  RR.  Co.  pref.  stock. 

do     common  stock 

Bait.  Ch.  &  Atl.  Ry.  pref.  stk 

do     common  stock 

Colum.  &  Pt.  Dep.  Ry.  stock 

Del.  Md.  &  Va.  RR.  stock 

Delaware  RR.  stock 

Elk.  &  Middle.  RR.  stock 

Washington  Terminal  Co 

Phlla.  &  B.  C.  RR.  stock 

Rosslyn  Con.  RR.  stock 

Union  RR.  of  Bait,  stock 


Zl— TOTAL  PAR  VALUE  $12,321,875 

SHEET,  $8,769,651. 

Par  Valuct 

Washington  Ter.  Co.  4%  de- 
mand ctfs.  of  indebtedness.    $150,000 

Chester  Creek  RR.  1st  M.  6s, 

due  1933 185,000 

Md.   Del.   &   Va.   4%   ctfs.   of 

mdebt.,  due  Dec.  5  1909..         42,400 

Junction  &  Breakwater  RR.  2d 

M.  4s,  matured  Feb.  1  1899.      250,000 

Phila.  &  Bait.  Cent.  RR.  1st 

M.  4!^s,  dvie  1911 67,000 

Worcester  RR.  Co.  1st  M.  4s, 

matured  AprI'  1  1896 399,500 
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1908. 

s 

,462,569 
230,720 
.928,157 


,046,301 
723,350 


Asseti — 

Cost  of  road 41 

Real  estate 

Equipment 4 

Kev'd  line  through 

Washington 

Stocks  owned 8, 

Bonds  ovued 

Net  traffic  balances 
Due     from     other 

companies,  Ac, 

other  than  traffic 

balances 448,366 

Due  from  agents..      499,849 
Materials  on  hand.      689,512 

Cash   877,057 

Sinking  fund 500,000 

Miscellaneous 1 ,336 


1907. 

$ 

40,650,135 

253,260 

4,928,167 

1,500.000 

7,658,651 

567,319 

55,969 


1,054,241 
556,723 
914,087 
539,072 
500,000 
28,029 


1908. 

$ 
,13.S,0()0 
000,000 

5,000,000 

284,023 
860,707 


Liabauics  — 
Slock 25 

Funded  debt 20 

Temporary  rects. 
for  4%  debens-- 

Mtges.  and  ground 
rcnta 

Pay-rolls  &  vouch. 

Interest     accrued, 

not  matured  .- -       209,900 

Due  conlroUed  COS.  1.564,486 

Duelndlvlds.&coR.       184,725 

Accounts  payable 

Sinking  fund 500,000 

Car  trust  principal 

charged  oft 110,652 

Taxes  awaiting  set- 
tlement           94,909 

Miscellaneous 94,803 

Profit  and  loss 4,064,402 


1907 

$ 
25,137,950 
20,000,000 


284,623 
1,777,475 

209,900 
1,314,483 

e.o's^sos 

500,000 

82,989 

93,379 

04,463 

3,658,882 


Total 58,107,207  59,205,649 


Total 68,107,207  59,205,049 

—V.  88.  p.  686. 

Twin  City  Rapid  Transit  Co., 'Minneapolis,  St.  Paul,  &c. 

{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 
The  report  signed  under  date  of  Jan.  20  1909  by  President 
Thomas  Lowry  (who  died  Feb.  4  1909)  says  in  substance: 

Oerreral  RfSuUn. — The  gross  earnings  have  increased  $3  13,707.  or  5.08%. 
and  the  operating  expen.ses  $185,620,  or  6.23%.  of  which  appfoxiniately 
$50,000  was  due  to  highe.-  scale  of  wages  authorized  In  June  1907.  There 
was  thus  an  Increase  in  net  earnings  of  $158,147.  Owing,  however,  to  an 
Increase  in  taxes  of  $28,824  and  in  bond  interest  of  $107,368,  together 
with  a  larger  appropriation  to  renewal  funds,  the  netsurplus  is  $16,046  less 
than  the  previous  year.  Considering  the  business  depression  that  was 
experienced  during  the  year,  the  results  are  gratifying  and  would  seem 
fairly  to  indicate  what  might  be  expected  under  favoiable  business  condi- 
tions. 

Maintenance — Rcnpwal  Fund. — Maintenance  expenses  have  been  in- 
creased by  $34,719.  the  property  maintained  at  a  high  standard  of  effi- 
ciency, and  the  car  mileage  Increased  7.41%.  In  addition  to  maintenance 
charges  of  $496,676,  renewals  have  been  made  and  charged  to  the  renewal 
fund  to  the  amount  of  $256,006.  The  direct  appro])riation  to  the  fund  for 
the  year  was  $544,000  and  Interest  to  the  amount  of  $29,800  was  further 
aided  to  It,  an  increase  of  $50,300  on  the  appropriation  of  the  previous  year. 
The  renewal  fund  (inaugurated  in  1904)  now  amounts  to  81,173,714,  of 
which  $1,173,500  Is  invested  in  the  5%  bonds  of  the  company. 

Construction. — There    was    expended    in    new    construction    $1,131,868. 
distributed  as  follows: 
Additions  to  power  plant. .$386, 285|Track, suburb. ($41. 738), &c.    $65,543 

New  shops  at  Midway 26,593  ISelby  tunnel 18,577 

Carequipment 449,607   Buildings  and  fixtures 3,064 

Track,  Minneapolis 152,644  (Big  Island  and  Tonka  Bay..     29.554 

Bonds. — Of  the  Minneapolis  Street  Ry.  Co.  7%  bonds,  $20,000  were 
redeemed  May  1  1008.  An  equivalent  amount  of  1st  consols  may  be  issued 
in  place  of  them.  There  were  issued  during  the  year  $1,643,000  of  the 
consols  due  1928;  of  these.  $343,000  were  acquired  for  renewal  and  reserve 
fund  Investments. 

EARNINGS,  EXPENSES,  CHARGES,   &C. 
1908.  1907.  1906. 

$  $  $ 

Passenger  earnings 6.333.297       6,020,542       5.592,079 

Othersourcee 66,213  35,201  52,909 


1905. 
$ 
4.733,335 
25,920 


Total  receipts 

Expenses — 

General  expenses 

Maint.  of  equipment 

Maint.  of  way  &  struct. 
Operating  power  plants- 
Insurance  

Injuries  and  damages. 


6,399.510        6,055,743        5.644.988        4.759,255 


388.694 
291,051 
205,624 
516,418 
48,000 
235.774 


Car  service 1,480,495 


Total  operating 3,166,056 

Net  earnings 3,233,454 

Deduct — 

Interest  and  taxes 1,359,363 

Dividends  on  pref.  (7%)  210,000 

Dividends  on  com.  (5%)  1,005.000 


Total 2,574.363 

Balance 659,091 

Approp.  for  renew,  fund         544,000 


Balance,  surplus 

P.c.  exp.&  taxes  to  earn. 


115,091 
64.35 


412,518 
269,748 
192,209 
513,867 
48,000 
203,132 
1,340,962 

2,980,436 
3,075,307 

1,223,171 

210,000 

1,005,000 

2,438,171 
637,135 
506,000 

131,136 
63.84 


354,341 

240,230 

195,024 

467,264 

■18,000 

0202,522 

1,167,999 

2,675,380 
2,969,608 

1,137,428 
210,000 
952,500 


251,585 
203,762 
143,491 
403,574 
48,000 
122,940 
945,784 

2,119,137 
2,640,118 

1,050,797 
210,000 
881,388 


2,299,928  2,142,185 
669,680  497.933 
482,000    f)340,000 


0187,680 
61.83 


157,933 
58.27 


a  In  1906  figures  $50,000  are  added  to  item  of  injuries  and  damages  as 
appearing  in  report  of  that  year  to  cover  estimated  amount  of  deficiency 
in  reserve  In  consequence  of  awards  In  court  decisions  proving  higher  than 
anticipated,  the  surplus  of  the  year  being  therefore  reduced  by  that  amount. 

b  In  the  report  of  1905  this  item  appeared  as  $240,000  and  the  surplus  as 
$257,933;  but  after  It  was  published,  tlie directors  appropriated  an  additional 
$100,000  for  renewals  out  of  the  surplus,  as  stated  In  the  report  of  the 
President. 

GENERAL  BALANCE  SHEET  DEC.   31. 


1908. 
Resources —  $ 

Roadway,  &c.,  including 

securities  In  treasury.   42,761,175 


Notes  &  accts.  receivable 
Cash    

Materials  and  supplies.. 

Insurance  fund 

Renewal  funds 


92,625 

986,007 

557,375 

107,247 

1,173,500 


1907. 


41,629,306 
136,611 
743,777 
502,449 
84,743 
855,500 


1906. 
$ 

39,972,152 

39,089 

1,107,797 

424,587 

65,072 

363,500 


Total 

45,677,929 

43 

,952,386 

41 

,972,198 

Liabilities — 

Common  stock 

20,100,000 

20 

,100,000 

20 

,100,000 

Preferred  stock 

3,000,000 

3,000,000 

3 

,000,000 

Funded  debt 

19,523,000 

17 

,900,000 

16 

,546,000 

Unnaid  vouchers,  &c 

158,580 

189,384 

178,844 

Taxes  accrued,  not  due. 

406,299 

370,232 

331,637 

Int.  accrued,  not  due 

316,200 

294,033 

283,117 

Bills  payable 

250,000 

Dividend  payable 

251,250 

251,250 

251,250 

Renewal  funds 

1,173,714 

855,921 

590,450 

Mi.scellaneous 

182,246 

174,738 

97,063 

S.oe  cial  reserve 

26,576 

141,855 

Income  account — surplus 

540,064 

424,973 

593,837 

1905. 


37,323,634 

50,627 

336,716 

390,034 

52,789 

363,500 

38,517,300 

18,000,000 
3.000,000 

15,560.000 
134,822 
310,422 
270,850 


225,000 

470,895 

83,154 

456,156 


Total 45,677,929 

-V.  88,  p.  687,  507. 


43,952,386      41,972,198      38,517,300 


United  Railways  Company  of  St.  Louis. 

{Report  for  Fiscal  Year  ending  Dec.  ','>l  1908.) 

"     The   usual   comparative   tables   were   in    V.   88,   p.    .')01. 

President  John  I.  Beggs  says  in  substance: 

Earnings. — Passenger  earnings  for  1908  as  compared  with  1907  decreased 
$218,320,  equal  to  2.33%.  Operating  expenses,  taxes  and  depreciation 
were  reduced  $306,423,  equal  to  4.35%.  The  amount  available  for  divi- 
dends increased  $50,136.  Dividends  paid  on  the  preferred  stock  Increased 
$200,000,  owing  to  the  fact  that  the  $4,000,000  pref.  stock  issued  for  the 
acquisition  of  the  St.  Louis  &  Suburban  Jan.  1  1907  commenced  to  partici- 
pate In  dividends  .Jan.  1  1908.  The  earnings  remaining  available  lor  divi- 
dends on  the  common  stock  for  1908  were  $207,808,  equivalent  to  slightly 


over  4-5  of  1%.  The  percentage  of  pa.s.sengers  using  transfers  during  1908 
Increased  to  44.50.  as  against  42.34  lor  1907  and  25.70  In  1900.  The 
average  fare  per  passenger  In  1908  was  3.35c.,  as  against  3.39c.  In  1907 
and  3.48c.  in  1900. 

Funded  Debt. — There  has  been  no  change  in  the  funded  debt  during  the 
y«^r  The  $1,200,000  collateral  trust  notes  arc  still  outstanding,  the 
Mississippi  Valley  Trust  Co.  not  having  exercised  Its  option  to  purchase  the 
$1,500,000  4%  bonds  of  this  company,  but  which  there  is  every  reason  to 
believe  they  will  do  before  the  expirallon  of  the  ojition  on  July  1  1909. 
It  will  be  necessary  In  the  near  future  to  devise  jilans  for  comprehensively 
providing  for  future  financing,  as  the  growth  of  the  city  will  necessitate 
many  extensions. 

Roadway,  &c. — During  the  year  there  wcic  rebuilt  21.47  miles  of  track, 
of  which  18.83  miles  were  9-in.  112-lb.  groove  rail  laid  on  concrete.  In 
addition  11.52  miles  of  track  was  rebuilt,  by  placing  new  ties  and  concrete 
under  old  rail,  16.14  miles  of  T  rail  track  on  the  county  lines  have  been 
tamped,  ballasted  and  re-surfaced  in  a  substantial  manner.  With  an  approx- 
linately  like  mileage  of  track  reconstructed  annually  for  several  years,  most 
of  our  very  worst  track  will  have  been  reconstructed  and  an  appreciable 
decrease  In  maintenance  expenses  should  result.  To  the  paved  track 
there  have  been  added  during  the  year  16.79  miles. 

Rolling  Stock. — A  license  was  obtained  from  the  Pay-as-you-enter  CarCo. 
and  230  of  our  cars  changed  to  that  system  and  put  into  operation  with 
satisfactory  results,  it  being  our  Intention  to  change  such  of  our  cars  as  are 
suitable  for  this  system  and  put  them  into  operation  as  rapidly  as  possible. 
On  account  of  the  general  depression  of  business  and  the  failing  ofl  of  passen- 
ger traffic,  only  two  additional  new  cars  were  linlshed  and  placed  on  our 
lines  during  the  year. 

One  Mill  Passenger  Tax. — [The  report  refers  to  the  decision  of  the  United 
States  Supreme  Court  in  May  1908  sustaining  the  right  of  the  city  to  levy 
the  tax  of  l  mill  per  passenger  (V.  86,  p.  1287)  and  says  that  since  the 
decision  was  handed  down  Judge  H.  S.  Priest,  the  general  counsel  for  the 
company,  has  filed  a  bill  in  the  State  Court  to  enjoin  the  city  from  enforcing 
this  tax  upon  several  grounds,  the  chief  one  being  that  it  is  a  tax  upon  the 
income  and  hence  a  tax  upon  all  of  the  property  of  the  railways,  which 
already  pays  an  ad  valorem  tax  upon  the  assessment  made  by  the  State 
Board  of  Equalization.  Judge  Priest  contends  this  is  double  taxation,  not 
justified  by  the  city  charter  or  the  Constitution  of  the  State  of  Missouri, 
and  expresses  great  conlidence  In  defeating  the  tax.f 

SUMMAB  Y  OF  CAPITAL  EXPENDIT  UBES  FOR  YEARS  1905  TO  1908 

1908. 
Real  estate,  bldgs.,  &c.  $49,188 
Track  and  roadway. ..  487,046 
Electric  line  constnict'n  13,900 
Power  plants  &  equip.  50,711 
Cars  &  electric  equip..  64,974 
Miscel.  equipment 3,590 


1907. 

1906. 

1905. 

Total. 

$225,189 

$235,430 

$56,529 

$566,342 

560,676 

619,056 

306,363 

1,973,141 

17,424 

96.970 

3,429 

131,723 

05,178 

73.621 

33,587 

223,097 

144,891 

•118,020 

•64,577 

27,262 

62.666 

26.972 

164 

93,392 

Total    $669,409   $1,076,024   $934,029   $335,495   $3,014,957 


*  Credit  items  in  1905  and  1906,  representing  cars  and  eqtiipment  sold 
See  also  tables  of  earnings  and  balance  sheet  in  V.  88,  p.  501,  507. 

Havana  (Cuba)  Electric  Railway. 
(Report  for  Fiscal  Year  ending  Dec.  31   1908.) 

President  Warren  Bicknell,  New  York,  Feb.  11  1909,  says: 

The  following  is  a  comparative  statement: 

1908. 

Operating  railway  mileage 50.4 

Gross  earnings  per  track  mile $38,448  35 

Net  earnings  per  track  mile 19,168  09 

Ratio  operating  expenses  to  earnings.         50.15% 

During  the  past  year  a  decree  was  issued  by  the  Provisional  Government 
of  Cuba  giving  authority  to  the  Havana  Electric  Ry.  Co.  to  construct 
about  30  miles  of  extensions  or  new  lines  into  sections  of  the  city  of  Havana 
and  suburbs  not  served  by  existng  lines.  The  importance  of  this  conces- 
sion Is  the  more  fully  appreciated  when  we  consider  that  the  track-mile 
earnings  for  the  past  years  were  in  excess  of  $38,000,  which  approximates 
the  maximum  earnings  attainable  upon  such  a  system.  Many  of  the 
extensions  authorized  should  be  constructed  by  the  company  at  once, 
both  because  necessary  for  the  convenience  of  a  large  number  of  people 
and  because  they  will  prove  a  profitable  investment. 

The  directors  have  been  able  during  the  year  to  declare  and  pay  dividends 
aggregating  6%  on  the  preferred  and  1%  on  the  common  stock. 


1907. 

1906. 

50 

50 

$36,217  76 

$31,406  03 

12,251  82 

16.923  11 

53.27% 

60.98% 

RESULTS  FOR  CALENDAR  YEARS. 


1908. 

Gross  earnings,  railroad $1 ,937,797 

Gross  earnings,  stage  lines 339,010 


1907. 
$1,810,888 
332,234 


1906. 
$1,570,302 
348,801 


Total  gross  earnings $2,276,807 


Operating  expenses  of  railroad. 
Operating  expenses  of  stage  lines. 
Taxcs  (and  in  1907  rental.s) 


$971,725 
274,699 
12.858 


Total  operating  expenses $1,259,282 

Net   earnings $1,017,525 

Miscellaneous  earnings 


$2,143,122  $1,919,103 
$964,7331 

254,211^  $1,254,66 
13,791J 

$1,232,735  $1,254,660 

$910,387  $664,443 

774  287 


Total  net  income $1,017,525         $911,101  $664,730 

Interest  on  funded  debt $438,142         $440,037  $400,862 

Sinking  fund  for  bonds 105,050  95,800 

Preferred   dividends (6)299,998(5^)275,000  (4)200,000 

Common  dividend (1)   74,637        

Miscellaneous 3,781  


Balance|. 


.sur  .$200,967    sur.$91,075    def.$31,932 


BALANCE  SHEET  DEC    31. 


.Assets — 

Properties 

Stage  lines 

ln.sular  Ry.  Co.. 

Cash    

Sundry  debtors.. 
Materials  on  hand 
Taxes    and    Insur 

ance  prepaid.. 
Doprislts  as  secur 
Treasury  bonds. . 
Treasury  stock.. 


190S.  190 

s  $ 

,20,828,.551  20,797,795 


160.036 
300,254 
043,003 
30,102 
387,135 

8,025 
52,000 


156,9'.I5 
294, SO-') 
421,128 
45,528 
520,535 

18,052 

12,2:56 

129,630 

3(;,347 


LvihUUlcx— 

Common   stock 7 

Pn'forred  stock 5 

Funded  debt 8 

\cTuc(l  Interest.. 

Sinking  funds 

Sundry  creditors, 
Incl.  reserves  for 
accrued  liy,l)illties 
Prnlits  applied  in 
the  redemption 
of  bonds  through 

sinking  funds 

Reserve  for  diva.. 
Profit  and  loss  acct 


190S. 

1907. 

s 

$ 

4C3,704 

7,500,000 

090,000 

5,000,000 

728,181 

8,972,561 

186,4.58 

189,195 

110.861 

103,140 

74,444 


366,000 
149,037 
329.821 


82,444 


269,000 

75,000 

241,790 


Total . 


.22.409.106  22,433,142 


Total... .22,409,106  22,43:^,1421 

— V.  88,  p   624.  158. 

United  States  Steel  Corporation. 

{Report  for  Fiscal   Year  ended  Dec.   31    1908.) 

The  annual  report,  signed  by  Elbert  H.  Gary,  Chairman 
of  the  Board,  and  President  William  E.  Corey,  will  be 
found  substantiall.y  in  full  on  subsequent  pages  of  to-day's 
"Chronicle."  Given  with  it  are  many  important  tables  of 
operations,  balance  sheet,  &c. 

The  following  tables  .show  the  gros.s  total  income  for  the 
calendar  year.s  and  the  deductions  which  are  made  in  order  to 
determine  the  net  earnings;  also  the  amounts  applied  to  the 
payment  of  interest,  dividends,  <fec.,  of  the  Corporation 
itself,  and  finally  the  surplus  from  the  j'^ear's  operations: 
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GKNERAL    ACCIOUNT    OF    TTIK   CORPORATION    AND    ITS 
SUBSIUIAR  Y  COMPANIES. 

1908.  1907.  190G. 

S  $  $ 

Gross  sales  and  eaniings    -     .  .182,307,840   757,014,768   696,756,926 

Manufao.  cost  and  oper.  cxiicn.scs   .  .a;i67,735,103o564,166,777a517.08.'5,955 
Admin.,  selling  and  general  cxi)cnses, 

excl.  gen'l  cxp,  ot  trans'n  cos 12,932,696      15,945.437      14,304,110 

Taxes .- 5,361,160         5,383.924         4,356,126 

Com'l  discounts  &  Int. <Se  mlscul 2,707,181        4,060,018        4,247,443 


Total  expenses          388,736,139  589,562,156  539.991,634 

Balance ._    93,571,701  167,452,612  156,765,292 

MIscell.  raan'f'g.,  <SoC..  gains -         628,195  2.567,151  3,226,159 

Rentals  received 860,610  699,058  564,762 


Total  net  income 

Proportion  of  net  profits  of  prop 
erties  owned  whose  gross  revenue, 
&c. ,  are  not  Included 520,641 

Interest    and    dividends    on    invest- 
ments and  on  deposits,  &c 3,777,439 


95,060,506    170,718,821    160,556,213 


61,737,939 
4,744,801 


1,410,140 
3,952,803 


Total  Income 99,358,586   177,201,561    165,925,156 

Sub.  company  int.  charges,  &c. — 
Int.  on  bonds  &  morts.    sub.  cos _  .    _      7,189,492        6,368,163        6,391,043 
Int.    on    bills    pay.    &,    pur.    moncv 

obi's  of  sub.  cos.  &  miscell.  lnt_.-         211,714  124,032  170,436 


Total  underlying  Int.  charges 7,401,206       6,492,195       6,561,479 

Balance 91,957.380    170,709,366    159,363,677 

cLess  profits  earned  by  sub.  COS 109,670        9,744,692        2,739,404 


Net   earnings 91,847,710   160,964,674   156,624,273 


a  The  expenditures  for  ordlnar.v  repairs  and  maintenance  were  $29,- 
000.000  (approximate)  In  1906,  $35,000,000  (approximate)  in  1907  and 
$27,000,000  (approximate)  in  1908.  b  Includes  those  of  Tenn.  Coal,  Iron 
&  RR.  Co.  tr  m  November  1907.  c  Prollts  earned  by  sub.  cos.  are  sales 
made  and  services  rendered  account  of  materials  on  hand  In  purchasing  cos', 
inventories  and  wlilch  profits  have  not  yet  been  realized  in  cash  from  the 
standpoint  of  a  combined  statement  of  the  U.  S.  Steel  Corp.  and  subsidi- 
ary companies. 

'INCOME  ACCOUNT  OF   I'NITED  STATES  STEEL  CORPORATION 


Total  net  earnings 

Deduct  charges,  Ac. — 

Deprec.  and  extln.  and  extra,  repl. 
funds  (reg.  prov'n) 

Spec,    fund    for    Improvements    and 
construction 

Expenditures  made  and  to  be  made 
on  add'l  prop.    &  cons'n,    &c._    . 

Set    aside    for    contemplated    appro- 
priations, &o 

Charged  off  for  adjustments 

Int.  on  U.  S.  Steel  Corp.  bonds 

Sinking  fund  U.  S.  Steel  Corp 

do        subsidiary  cos 

Preferred  dividend  (7%) 

Common  dividend  (2%) 


1908. 
$ 

91,847,710 


1907. 

$ 

160,964,674 


1906. 

$ 

156,624,273 


15,377,111      22,241,983      21,2.53,272 


cr.94,035 

23,862,647 

5,385,203 

1,588,070 

25,219,677 

10,166,050 


3,500,000 
35,500,000 

18,500,000 
681,516 

22,860,353 
5,137,497 
1,977,761 

25,219,677 

10,166,050 


7,500,000 
28,500,000 

21,500,000 
90,502 

22,839,850 
4,908,000 
1,904,064 

25,219.677 

10,166,050 


Total  deductions 

Undivided  profits  for  year.. 


..    81,504,723    145,784,838    143,881,415 
..    10,342,987      15,179,836      12,742,859 


♦  Includes  operating  results  of  Tennessee  Coal,  Iron  &  RR.  Co.  since  Nov. 
1907. 

GENERAL    BALANCE    SHEET    OF     UNITED    STATES    STEEL   COR- 
PORATION AND  ITS  SUBSIDIARY  COMPANIES  DEC.    31. 


Assets 

Properties  owned  and  operated  by 
the  several  companies cl 

Expend,  for  imp'ls.  explo.,  strip- 
ping and  develop,  at  mines  and 
for  advanced  mining  royalties, 
&c.,  chargeable  to  future  oper- 
ations of  the  properties 

Casli  held  by  trustees  on  acct.  of 
bond  sink,  funds  (in  1908, 
•538,086,500)  par  value  of  red . 
bonds  held  by  trustees  not 
treated  as  an  asset) 

Investments  outside  real  estate 
and  other  property  owned 

Insurance  fund  assets* 

Investments  for  depreciation  and 
extln .  funds' ^ 

Investments  for  Gary  plant' 


1908. 
$ 


1907. 
$ 


1906. 
$ 


458,205.725   1,435,540.068   1,378,185.605 


22,213,595 


513,962 

,083,000 
,009,556 


13 
2 


Inventories  z 143 


Accounts  receivable- 
Bills  receivable,  customers' and 

guar,    loans 

Agents'  balances 

Sundry  stocks  and  bonds 

Loans  on  collateral 

Cash 

Contingent  fund  and  miscei 


34 


49 
1 


,269,254 
,537,507 
,179,629 
.708,118 

,201,532 
711,044 
.823.800 
50,000 
,.548,053 
,902,756 


14,002,116 


444,201 

1,717,120 
4,120,159 

10,741,977 

15,920,542 

136,188,874 

58.398,454 

10,193,707 

835,269 

8,831,154 

6,000.000 

53,963,849 
1,215,523 


7,494,961 


397,288 

1,617,351 
3.649,971 

11.708,499 

10.145.789 

119.897,467 

58.836,773 

4,203.933 
672,576 
7,720,348 
7,600,000 
07,636,808 
1,542,398 


Total  assets 

Liabilities — 

Common  stock 508 

Preferred  stock 360 

Bonds  held  by  public 593 

....  J 


-1.746.017,531    1,758.113,014    1,681,309,769 


Mortgages  of  subsid.  companies 
Purchase  money  obli.    of  sub.  cos     2 
Current  accts.  pay.  eind  pay-rolls     20 
Bills  and  loans  pay.  (sub.  co's) . . 

Employees'  deposits,  &c 

-Accrued  taxes  not  due 3 

Accr'd  int.  &  unpres'd  coupons.         7 

Preferred  stock  dividend C 

Common  stock  dividend 2 

S.  f.  U.  S.  Steel  Corp.  bonds..         2 

Sinking  funds  of  subsid.  cos 

Deprec'n  &  extln'ment  funds  .  16 
Inprove't  and  replao't  funds..  22 
Spec. cons. fund  foracct.Gary.lnd.  7 
Contingent  and  miscel.  funds  .  8 
Const'n  fund  for  auth.  app'ns   . 

Insurance   funds 5 

Bond  sink,  funds  with  accret'ns 
represented  by  cash  and  by  re- 
deemed bonds  not  treated  as 

assets  (see  con  tra) 

Undivided  surplus  of  U.  S.  Steel 

Corp.  and  subsid.  companies.  dl33.415,214 
Stocks  subsid.  cos.  not  owned.  640,303 


,302,500 
,281,100 
,231,210 
,634,325 
,527,656 
,858,014 
840,500 
923,845 
.577.024 
.986,038 
.304.919 
,541.513 
,530,833 
461,241 
,848,277 
,705,962 
,202,770 
,722,064 
682.433 
725.778 


508,302.500 

360.281.100 

600,185,271 

2,135,240 

3,258,701 

22,506,488 

1,052.748 

1,057,495 

3,736,748 

7,863,914 

6,304,919 

2,541,513 

2,530.833 

790.979 

15,837,447 

22,201,395 

26,051,243 

7.991,276 

3,923,815 

4,648,358 


508,302,500 

360,281,100 

562,156,250 

2,514,626 

1,717,500 

23,853,579 


1.077,292 

2,728,361 

7,166,344 

6,304,919 

2,541,513 

2,530,833 

612.696 

12,441,615 

23,080,344 

26,867.798 

7,424,706 

3.057,059 

3,741,829 


38,074.012  31,503,976  25,164,788 


122,645.244 
761,810 


97,720,714 
23,400 


^' 


Total  UabUities al  ,740,017,531    1,758,113,014   1,681,309.709 


*  At  market  value  in  1907;  cost  in  other  years. 

a  In  addition  tliere  are  $11,921,000  subsidiary  companies'  bonds  author- 
ized or  created  for  capital  expenditures  made — held  in  the  treasury  subject 
to  sale,  but  not  Included  in  assets. 

m[c  As  follows:  Balance  of  account  Dec.  31  1907,  $1,435,540,068:  adjust- 
ments deducted  In  1908,  $114,843:  expenditure  in  1908  for  construction 
&c.,  $49,422,697 — $1,484,847,922;  less  charged  off  to  bond  sinkuig  funds, 
$660,000;  depreciation,  extinguishment  and  replacement  funds.  $3,- 
892,342;  funds  provided  from  surplus  net  Income  for  payment  of  capital 
expenditures,    $22,089,855;    balance,    $1,458,205,725. 

diAs  follov7s;  Proceeds  ot  capital  stock  provided  In  organization.  $25.- 
OOO.OOOi;  acoumulatedflsurplus,   $80,079,477 — $105,079,477;  add  surplus  of 


sul)sldlary  companies  on  sale  of  materials,  Ac.,  to  other  sub.  cos.,  &c., 
$28,335,737  (see  explanations  on  a  subsequent  page) — balance.  $133,- 
415,214. 

X  Inventory  valuations  Include  profit  accrued  to  subsidiary  companies 
on  materials  and  products  sold  to  other  subsidiary  companies  and  undis- 
posed of  by  the  latter — see  contra  specific  surplus  account  for  these  profits. 
The  total  of  all  inventories  Is,  however,  below  the  actual  current  market 
prices. — V.    88,    p.    5G9,    509. 

Union  Typewriter  Company. 

{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 
President  Clarence  W.  Searnans,  March  17  1909,  says: 

In  addition  to  the  general  dulness  of  trade,  this  company  had  to  contend 
with  unusual  conditions  due  to  the  fact  that  it  was  preparing  to  launch 
new  model  machines,  causing  hesitation  on  the  iiart  of  buyers,  and  un- 
doubtedly some  lack  of  enthusiastic  effort  on  the  part  ot  salesmen.  In  the 
face  ot  such  circumstances,  it  required  a  good  deal  ot  money  and  effort  to 
keep  the  selling  organizations  Intact  and  maintain  a  reasonable  volume  ot 
business.  The  net  earnings  for  the  year,  however,  amount  to  $812,627 
and  warrant  the  payment  of  the  dividends  on  both  classes  of  preferred 
stocks.      (Compare  V.  86,  p.  726.) 

The  new  models  were  put  upon  the  market  toward  the  latter  part  ot  the 
year,  and  met  with  most  satisfactory  reception.  Within  the  past  few 
months  a  remarkable  change  has  taken  place  In  the  business  of  the  com- 
pany, and  since  .Ian.  1  the  sales  have  been  greater  than  at  any  like  period 
since  the  organization  of  the  company. 

RESULTS  FOR  THE  YEAR  1908. 

Profits  for  the  year $812,629 

Deduct  dividends — 7%  on  $4,000,000  Lst  pref.  stock. ..$280,000 

8%  on     5,600,000  2d  pref.  stU .•448.000  728,000 


Balance,  surplus  over  dividends -. $84,629 


'  The  dividend  paid  includes  that  on  $600,000  second  preferred 
the  treasury  as  an  investment — see  below. 

BAL.'i.NCE  SHEET  AS  OF  DEC.   31    1908. 

Assets — 

Plants,  patents,  trade-marks  and  good-will ''$16, 

Second  preferred  stock  in  treasury 

Stocks  and  bonds  in  other  cos.   (net  worth)  and  this  co.'s  2d 

pref.  stock,  $605,000 2, 

Inventory  of  material,  supplies,  machines,  &c .      1, 

."Xccounts  receivable 3, 

Cash  in  banks  and  held  by  selling  companies 

Taxes,  insurance,  &c..  paid  in  advance 


held  in 


499.693 
400,000 

083,720 
542,707 
153,175 
278,582 
56,422 


Total $24,014,299 

Liabilities — 

First  preferred  stock $4 ,000,000 

Second  preferred  stock   (outstanding  $5,000,000) 6,000,000 

Common  stock 10,000,000 

Bills  and  accounts  payable  (including  Interest) 1,322,285 

Surplus  (after  deducting  dividends  paid  April  and  October  1908)     2,692,014 

Total $24,014,299 


•  After  deducting  $2,000,000  tor  depreciation  on  patents,  plants,  &c. 
Compare  V.  86,  p.  726. 

Otis  Elevator  Company,  New  York. 

(Report  for  Fiscal  Year  ending  Dec.  31  1908.) 

President  W.  D.  Baldwin,  March  12  1909,  writes: 

The  volume  of  the  company's  business  for  the  year  1908  has  approxi- 
mated 70 '/o  ot  the  sales  ot  1907.  This  reduction  was  due  to  the  general 
depression  of  business,  which  has  affected  the  development  ot  buildii  g 
throughout  the  country.  The  decrease  In  the  earnings  for  tl;e  year  has, 
however,  been  rendered  less  unfavorable  than  It  otherwl.se  would  have  been 
by  the  profits  accruing  from  the  large  amount  of  uncompleted  work  carried 
over  from  1907  and  completed  In  1908. 

The  smaller  volume  of  work  undertaken  in  1908  has  released  a  large 
amount  ot  working  capital  and  enabled  your  directors  to  reduce  the  com- 
pany's liabilities  over  $2,250,000.  FJad  or  doubtful  claims  have  been 
charged  off  and  liberal  deductions  have  been  made  In  inventories  to  meet 
the  reduced  price  of  materials  and  for  maintenance  of  plants  and  im- 
provements. 

The  reduced  volume  ot  business  has  given  the  opportunity  to  further 
improve  the  efficiency  of  all  branches  of  the  organization.  While  at  this 
time  the  prevailing  conditions  do  not  point  to  any  great  increase  In  business 
in  the  near  future,  there  is  good  reason  to  anticipate  a  sufficient  amount 
of  work  during  the  coming  year  to  operate  the  plants  ot  the  company  £3 
profitably  as  during  the  past  year. 

Out  of  the  earnings  ot  last  year's  business  the  directors  have  declared 
a  dividend  of  3 To  on  the  common  stock,  payable  1>4%  April  15  and  1M% 
Oct.    15   1909. 

RESULTS  FOR  CALENDAR  YEARS. 


Net  earns,  after  all  chgs. 

repairs  and  renewals. 

Deduct — 
Pref.  dividends  (6%).. 

Common  dividends 

Depreciation    


Surplus 

Previous  surplus. 


1908. 
$832,773 


1907. 
$996,104 


1906. 


1905. 


$855,167    $912,938 


(3 


$378,375    $371,794    $347,791    $339,697 

^)  191. 259(3%)  191, 259(3%)  191, 259(2%)  127.000 

213,139  271,116  216,117  246.235 


$50,000 
1,861,934 


$161,934 
1,700.000 


$100,000 
1,600,000 


$200,000 
1,400,000 


Total  surplus.. 


.a$l,884,424      $1,861,934      $1,700,000      $1,600,000 


a  After  deducting  adjustments  aggregating  $27,510. 

GENERAL  BALANCE  SHEET  DEC.  31 . 

1908.  1907.       t  1908. 

Asset.1—  S  $  I     LiabUUles—  S 

Plant  account 10,847.898  10,895,362 [Capital  (preferred)  6,310.000 


Cash 1)43,765 

Bills  receivable...  286,967 
Acc'ts  receivable. .  2.112,950 
Inventories 2,373,833 


753.034  I  Capital    (common)  6.375,300 

186.644  I  Bills  payable 925.000 

3.524.556  |  Acc'ts  payable 484,780 

3,211,6871  Pref.  dividends...  94,650 
ICom.  dividends...  191.259 
[Surplus... 1,884.424 


1907. 

$ 

6,295,000 

0,375,300 

2,842.500 

910,865 

94,425 

191,259 

1,861,934 


Total 16,265,413   18.571, 283|      Total 16.265,413   18,571.283 

— V.  86,  p.  719. 

Diamond  Match  Co. 

{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 

President  O.  C.  Barber,  Chicago,  March  15  writes: 

General  Results. — The  net  earnings  for  the  year  1908  were  $1,894,724,  as 
compared  with  $2,296,076  for  the  year  1907.  The  profits  from  the  manu- 
facture and  sale  of  matches  were  approximately  as  large  as  tor  the  preceding 
year,  but  owing  to  th^  general  business  depression  small  earnings  weie 
derived  from  the  lumber  operations  in  California.  This,  together  with 
interest  charges  Incident  to  the  (California  purchase  and  notes  payable 
largely   caused   the   decrease   in   the   earnings  for   the   year. 

Purchasr. — On  May  6  1908  you  were  advised  (V.  8fl.  p.  1283)  that  the 
board  of  directors  had  decided  to  acquire  the  interest  or  Bryant  &  May, 
Ltd.,  In  the  California  properties  at  cost,  with  interest  at  5%  per  annum, 
as  follows:  "This  will  amount  to  about  $2,250,000  as  of  Deo.  31  1907;  ot 
this  sum  $500,000  to  be  evidenced  by  notes  payable  four  years  hence,  and 
to  provide  for  the  payment  of  which  the  preferred  non-voting  stock  of 
Bryant  &  May,  Ltd.,  owned  by  us,  worth  about  $500,000.  and  yielding 
about  5'A%  per  annum  at  pre.sent  market  prices,  to  be  set  aside  and  sold, 
and  the  proceeds  applied  toward  the  reduction  or  payment  of  the  notes  in 
question;  the  remainder  ot  the  purchase  price,  viz.:  $1,750,000,  to  be  paid 
In  semi-annual  installments,  the  last  payment  to  be  made  on  Jan.  15  1923; 
interest  at  5^n   to  be  computed  and  paid  semi-annually." 

The  purchase  was  consummated  during  the  year  for  a  consideration  et 
$2,156,156;   in  addition  to  which  there  was  assumed  the  payment  ot  moneyt. 
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then  owinsf  on  account  of  the  Sierra  purchase.  Of  the  purchase  price, 
£100,000.  or  approximately  JSOO.OOO,  was  evidenced  by  notes,  payable  In 
four  years,  the  remainder  being  payable  In  semiannual  Installments 
extending  over  a  period  of  l.")  years.  During  the  year  there  was  realized 
from  the  sale  of  a  portion  of  the  aforesaid  block  of  Bryant  ix.  May  preferred 
stock  the  sum  of  .5133,292,  which  has  been  applied  toward  the  reduction 
of  this  indebtedness.  The  entire  amount  unj)aid  as  of  Dec.  31  1908  and 
owing  to  Uryant  &  May,  Ltd.,  was  $1,949,93  1. 

Coupon  Afoic.w— During  the  year  there  were  Issued  on  favorable  terms 
$2,000,000  of  5%  coupon  notes,  $500,000  of  which  mature  on  .July  1  1909 
and  $500,000  on  the  llrst  of  each  .July  thereafter.      (V.  80.  ]).  1170.) 

Balanci:  SiicH. — As  a  result  of  the  purchase  of  the  interest  of  Uryant  & 
May,  Ltd.,  in  California  and  of  additions  to  the  Barbcrton  and  Oshkosh 
plants,  the  assets  and  liabilities  ai-e  greater  than  they  were  a  year  ago,  the 
net  increase  in  as.scts,  eonhisting  of  plant,  pine  lands,  inventory,  accounts 
receivable  and  cash,  being  approximately  $3,000,000, and  the  net  increase 
in  liabilities,  represented  by  notes  and  accounts  payable,  being  approximately 
$2,725,000. 

INCOME  ACCOUNT. 
1907. 


1908. 
$ 
Net  profits  after  deducting  re- 
serve tor  doubtful  accts.,  &c2,279,911 
Depreciation,  repairs  and  re- 
placements       385,187 


$ 
2,010,836 
314,760 


1906. 

$ 

2,307,623 
313,854 


1905. 

$ 

1,772,280 
272,280 


Balance  of  profits 1,894,724 

Reconstruction  charged  off 59,848 

Appropriated  for  gen.  reserve.       20,000 
Dividends   (10%) 1 ,000,000 


2,296,070      1,993,770      1,500,000 


1,600,000      1,550,000      1,500,000 


Surplus 214,876 

Previous  surp.  (as  adjusted)  _ .     463,064 


696.076 
1,387,856 


443,770 

888,147 


1,000,000 


Total  surplus 677,940*2,083,932      1,331,917      1,000,000 


»  From  the  total  surplus,  $2,083,932,  as  of  Dec.  31  1907,  there  was  written 
off:  reduction  in  value  of  pine  lands  and  stumpage,  $703,497;  reduction  in 
patents,  rights,  trade-marks,  &c.,  $917,371;  surplus,  balance,  Dec.  31  1907, 
$463,064. 

BALANCE  SHEET  DECEMBER   31. 


Assets — 
Plants  and  other  Investments 

Pine  lands  and  stumpagc 

Patents,  trade-inarks,  tic 

Sierra  purchase 

Purchase  Bryant  &  May,  less 
their   payment    ($383,409) 

on  account 

Matches    

Lumber  and  logs 

Misc.  merchandise  &  supplies 

Notes  receivable 

Accts.  receivable,  less  reserve 
Cash    


1908. 

$ 

8,063,187 

1,997,876 

5,000,000 


1,097,158 
2,278,585 
1,060,481 
96,509 
1,048,450 
.540,520 


1907. 

$ 
6,419,313] 
a:l,268,858J 
5,000.000 
708,409 


325,000 
849,712 

1,569,1741 
701,768/ 
152,3,53 

1,470,570 
303,802 


1906. 
S 
7,81)8,8691 


1905. 


,917,370J 


398,763 
1,624,899 

91,385 

1,330,767 

753,288 


1-12,330,570 


663,150 
2,431,797 

184,605 

1,426,114 

266,971 


Total 21,782,766  18,768,959    17,975,341    17,303,207 

Liabilities — 

Capital  stock 16,000,000  16,000,000 

Notes  payable t/2,000,000  060,000 

Sierra  purchase 21,949,964  050,000 

Accounts  payable 907,012  S19,50o 

Reserve 247,850  176,389 

Surplus  and  profits 677,940  463,064 


16,000.000 


563,425 

80,000 

1,331,916 


15,000,000 
905,000 

398',267 

1  ,obb',666 


Total 


.^ 21,782,766    18,768,959    17,975,341    17,303,207 

X  Including  one-half  interest  in  pine  lands  and  stumpage  in  California, 
after  deducting  $703,497  wi-itten  off  against  s.urplus. — V.  88,  p.  508. 

V  5%  gold  notes  due  $500,000  July  1  yearly  to  1912. — V.  86,  p.  1470. 

z  Deferred  payments  due  1909  to  1923  to  Bryant  &  May,  Ltd.,  on  Cali- 
fornia purchase.     V.  88,  p.  508. 

Electric  Storage  Battery  Co. 

(Statement  for  Fiscal  Year  ending  Dec.  31   1908.) 

President   Herbert   Lloyd  signs   the  printed  sheets  upon 
which  the  following  is  furnished: 

INCOME,  &c. 

1908.       1907.      1906.       1905. 
$636,580    $821,275   $1,059,373   $1,213,987 

(5)812,450      (5)812,450       (5)812,440 


Total  net  income 

Less  dividends  on  com- 
mon and  pref.  stock,  (3  K)  528,093 


Surplus 


$108,487  $8,825  $246,923 

FINANCIAL   STATEMENT. 


1908. 
$579,953 
680,065 
355,567 


1907. 
$169,022 
1,182,744 
355,596 


1906. 

$184,424 

1,220,137 

342,111 


$401,547 

1905. 
$106,779 
1,. 566, 805 
199,813 


Current  Assets — 
Cash    

Accounts  receivable 

Notes  receivable 

Inventory    accts.     (raw 

mat.,  stock  in  process 

and    finished    product 

and  unexp.  Insurance)         997,498  909,449        1,202,828  882,894 

Total $2,613,033      $2,616,811      $3,009,500      $2,756,290 

Accts.  pay.,  not  due,  &c.  69,796  67,699  165,081  66,069 


Assets  over liablities..    $2,543,287     $2,549,112     $2,843,419     $2,690,221 
CONDENSED  BALANCE  SHEET  DEC.  31. 


Assets — • 
Plant  Investment.  1 

Treasury  stock 1 

Stks.  &  bds. owned  1 
Patents,  agreem'ts 

and  franchises.. 13 

Mortgages 

Cash    

Accts.  receivable. 
Notes  receivable.. 
Inventory    accts., 

raw     materials, 

stock,  &c 


1908. 

S 
,115,835 
,7.50,575 
,219,122 

,722,901 
49,000 
579.954 
6X0.065 
355, .i07 


1907. 
$ 

880,191 
1,750.575 
3,001,205 

13,699.626 

49,000 

169,022 

1,182,744 

355,590 


997,498        909,449 


Total 20,470,577  22,063,408 


Liabilities — 
Preferred  stock.. 
Common  stock  _ . 
Accounts  payable 
Sundry  llabllltles. 

Surplus 

Reserved  for  de- 
preciation, bad 
debts  and  unfin- 
ished contracts. 


1908. 

$ 

193,000 

■.807,000 

67.110 

2,686 

*2, 003 ,679 


1907. 

S 

194,000 

17,806.000 

52,519 

15,180 

3,069,327 


397,102         326,381 


Total 


20,470.577  22,063,408 


*  After  adding  increment  from  appraisement  of  factory  plant  above  book  valua" 
tlon,  5223,450,  and  deducting  depreciation  of  Electric  Vehicle  Co.  securities,  $!• 
940.000,  and  sundry  adjustments  not  incident  to  the  current  year,  aggregating 
$57.580.— V.  86,   p.   1592. 

Cambria  Steel  Co.,  Philadelphia. 

(Report  for  Fiscal   Year  ending  Dec.  .31    1908.) 

The  report,  signed  by  E.  B.  Morris,  Chairman  Executive 
Committee,  and  Powell  Stackhou.se,  President,  under  date 
of  Philadelphia,  Pa.,  March  10  1909,  .says  in  substa  ce: 

General  .^Shipments  of  steel  show  a  decrease  43.3%  In  quantity  and 
42.3?i  in  gross  value  of  all  products,  compared  with  the  preceding  year. 
There  was  little  recovery  from  the  depression  in  business  that  existed  at 
the  close  of  1907.  The  falling  off  v/as  most  pronounced  In  all  products  used 
by  the  railroads,  as  shown  by  the  comparative  percentages  of  youroutput 
with  1907  i.  e.,  rails  28';;,,  cars  21';o,  locomotive  and  car  axles  38",',,  while 
steel  that  was  in  more  general  use — bar  and  agricultural  steels,  the  demand 
was  64  "o,  >-tructur?.l  shapes  54%  and  plates  40%. 

Output. — The  output  of  steel  from  the  Bes.scmer  Department  was  but 
33%  of  the  preceding  year.  The  total  product  of  metal  from  all  eight  blast 
furnaces  was  51%  of  that  in  1907,  the  previous  maximum,     The  (inlshec) 


product  of  the  Gautier  plant  was  64%  of  1907.  The  output  of  this  plant 
constitutes  an  important  branch  of  the  business  and  was  less  affected  by 
the  depression  than  the  other  ffnlshlng  departments.  At  the  Franklin 
plant  the  Otto  Hoffman  ovens  produced  97'!{,,  the  open-hearth  plants  73%, 
the  structural  shop  54  "b  and  the  car  shop  21%  of  their  maximum  products 
in  1907. 

Mineral  Properties. —The  coal,  iron  ore  and  limestone  properties  owned 
or  controlled  i)roduccd  .satisfactory  results.  The  Penn  Iron  .Mining  Co. 
shipped  from  the  Menominee  Range,  Mich.,  176.400  tons  of  iron  ore  for 
use  at  your  work.s.  The  Republic  Iron  Co..  of  which  you  own  99>^%  of 
the  capital  stock,  shlopcd  from  the  Marquette  District.  Mich.,  of  iron  ore 
67,439  tons;  add  amount  on  Lake  Krie  docks  .Jan.  1  1908.  29.565,  tons; 
total,  97,004  tons.  Deduct  shipped  to  customers,  25,686  tons,  and  shipped 
to  your  works,  48,247  tons,  leaving  on  docks  Dec.  31  1908,  23,071  tons,  of 
which  6,-'il7  tons  are  sold. 

Tlie  Mahoning  Ore  &  Steel  Co.,  Mesabl  District,  Minn.,  of  which  you 
control  50%  of  the  capital  stock,  produced  611,593  tons  of  iron  ore,  of 
which  201,211  tons,  generally  low-f^-ade  ore,  were  sold  tor  account  of  that 
company;  the  proportion  of  the  remainder  paid  for  by  your  company  was 
207,893  tons,  of  which  82,755  tons  were  sold  at  a  profit  and  125,138  tons 
were  re.'^erved  for  use  at  your  works. 

New  Mill  Proposed. — An  18-inch  continuous  mill  on  the  site  of  old  No.  2 
mill,  to  be  operated  in  connection  with  the  48-inch  blooming  mill,  was 
authorized  In  December  and  should  be  productive  in  the  early  part  of  next 
year  unless  unduly  delayed  by  business  conditions.  This  necessitated  the 
removal  of  the  13-Iuch  mill  from  its  present  congested  location  to  the 
Gautier  plant,  where,  by  moderate  additions,  its  output  can  be  materially 
increased . 

Improvements. — There  was  expended  for  improvements  $560,548;  of  this 
amount  $482,080  was  charged  to  plant  additions  and  the  remainder, 
78,468,  was  repaid  by  amount  realized  from  sales  in  1908  of  real  estate  and 
minerals,  under  terms  of  your  lease  from  Cambria  Iron  Co. 

There  was  expended  in  addition  $352,225  for  replacements  and  altera- 
tion.;, and  citarged  to  operating  accounts. 

Manufacturers'  Water  Co. — Work  on  the  Quemahoning  Dam  and  pipe 
line  will  be  commenced  as  promptly  as  possible  and  when  this  improvement 
is  co.mpleted  the  pure  water  .supply  should  be  ample  for  present  maximum 
output,  with  a  large  reserve  for  future  expansion.  The  cost  of  this  is 
estimated  at  $2,500,000. 

EARNINGS,  EXPENSES,  CHARGES,  ETC. 

1908.               1907.               1906.  1905. 

Net  earning.s  from  operation       $824,159  $3,888,199  $4,897,704  $4,100,183 

Rents,  Investments,  &c M, 067, 091      1,094,755          510,971  343,628 


^ 


Total  net  Income $1,891,850  $4,982,954  $5,408,675  $4,443,811 

Fixed  charges  under  Cambria 
Iron  Co.  lease  interest  on 
term  notes,  &c 398,093         420,637         444,672         443,476 


Balance $1,493,756  $4,562,267  $4,964,003  $4,000,336 

Deduct — 
Dividends,  3%    ..  .    ...$1,350,000  $1,350,000  $1,350,000  $1,350,000 

General  depreciation  fund 100,000         500,000 

Inventory  depreciation  fund.        300,000 

Betterment  &  Improvt.  fund        2,400,000 


550,000 


550,000 


3  000,000   ■  2,000,000 


Total  deductions  _    ._    ...$1,450,000  $4,550,000  $4,900,000  $3,900,000 
Surplus $43,756  $12,267  $64,003       $100,336 


•  Of  the  $1,067,691  other  income  in  1908,  $705,716  was  due  to  profits 
from  ore  mining  and  lake  transportation  companies  and  $104,020  to  profit 
on  surplus  ore  sold. 

BALANCE  SHEET  DEC.  31. 


inos. 

1907. 

1908. 

1907. 

Assets — 

$ 

S 

Liabilities— 

S 

$ 

Leasehold  est.ate*. 

33,090,305 

33,090,305 

Capital  stock 

45,000,000 

45,000,000 

Plant  additions... 

11,785,577 

11,303,497 

Oenpral    deprecia- 

Kquip't additions. 

925,620 

,S88,090 

tion  fund 

3,250,000 

3,150,000' 

Real  est.  Steel  Co. 

320,788 

320,462 

Inventory  depreci- 

Sundry securities . 

1,518,038 

1,518,638 

ation  fund 

105,000 

300,000 

Inventory  aceoun- 

6,334,727 

7,192,232 

Betterment  <fc  im- 

Special deposit... 

1,000,000 

provement  fund 

9,400,000 

9,400,000 

Cash 

3',i9b,6i5 

1,186,518 

."Vccounts  pavable. 

Accts.   receivable. 

4.758,730 

5,070,590 

including  div... 

1,903,800 

2,048,533 

Bills  receivable 

138,107 

678.420 
62,254,752 

Profit  &  loss  acct. 
Total 

2,403,707 

2,356,218 

Total 

62,062,507 

62,062,507 

62.254.752 

*  Property,  works,  coal,  ore  lands,  <tc.,  subject  to  payment  of  $338,720  annual 
rental  under  Cambria  Iron  Co  lea.se  tor  999  years,  being  4%  on  $8,468,000  Cambria 
Iron  Co.'s  stock.— V.  86.  p.  1041. 

American  Brass  Company  ,Waterbury,  Conn. 

(Report  for  Fiscal  Year  Ending  Dec.  31  1908.) 

RESULTS  OF  AMERICAN  BRASS  CO.  {PARENT  CO.) 
190S.  1907.      I  1908. 

S  ■$  I  $ 

DIvs.  from  sub.  cos.  .S92S,699  3,555,086  |  Deb.  notes  paid  oft..       225,000 

Rec'd  acct.  loans...    200,000        jDividends (014%)  787,500 

Cash  bal.J.an.  1  1908      00,664        iStock  div.  (20%)...      


1907 

S 

sbb'.ooo 

2,500,000 


Total 1,189,363  3,555,0861     Total  deductions..  1,184,383  3,512,733 

Curr.  expend.,  &c.-     171,883      212.733|Balanco.  .surplus 4,980        42,353 


*  Current  expenditures,  &c.,  include  Interest  on  loans,  &c,,  in  1908,  and  in  1907 
Interest  on  subscription  to  new  capital,  maclilnery  in  course  of  construction  to  be 
cliarged  out  when  completed,  &c. 

Note. — For  the  first  half  of  1907  the  actual  capital  was  only  $10,000,000,, 
although  $2,500,000  had  been  authorized  and  the  stockholders  had  sub- 
scribed for  same.  Therefore,  for  the  f!n;t  two  quarters  of  1907  the  com 
pany  paid  1M%  on  $10,000,000  and  for  the  last  two  quarters  1^%  on 
$15,000,000.  The  company  also  paid  to  the  stockholders  interest  on  their 
subscriptions  for  the  additional  $2,500,000  at  the  rate  of  5%  per  annum, 
making  the  total  dividends  for  1907  as  shown  above. 
BALANCE  SHEET  JANUARY  1. 


Assets — 

Cash 

Due  frora  sub.  co.s 
Accounts  rccelv-  - 
Blrm.  Brass  Co.inv 


1909.  190S.       1 

%  S          I     Llahililies — 

4,980  60,064  [Capital  stock 

2,.3.33,756     2„533,756  IDebenturcs 

19,079  18,173  I  Accrued  interest. 

168,162         171,414  ISurplus 


Stock  subsld.  Cos.  12,500.080  12,500,0801 


1909.  1908. 

$  « 

.15,000,000  15,000,000 

2i^.000 

9,833 

26,057  49.254 


Total 15,026,057   15,284,0871     Total 15,020,057   15,284,087 

COMBINED   RESULTS  OF    SUBSIDIARY    (COMPANIES. 

1909.  1908.       i  1909.  1908. 

Earnin?s  for  year.   I,0:i7,518     1,303,2491  Total  Income 11,670.220  14,187,788 

Prcm.on  add.stock  |     Dciluel — 

Col.Brass.Mfg.Co        2,000,0801  Dividends 928,699     3.555,086 

Previous  surplus..  10,632,702  10,824,4591 


Total 11,670,220  14,187,7881     Balance,  suiphislO,74 1.521  10.632,702 


Note.— TYie  earnings  for  1905  and   1900  were  $1,-335,976  and  $2,265,798  re- 
spectively, contrasting  with  $1,303,249  and  $1,037,518  respectively  in  1907  and 
1908. 
COMBINED  BALANCE  SHEET   SUBSIDIARY  COMPANIES  JANUARY'    1 


A ssels — 
Real  estate,  mach. 

and  tools  * 

Cash 

Accts.  receivable-. 
Bills  receivable — 
Stock  of  other  cos. 

Patents 

M.aterl-il  .';  supplies 


1909. 

$ 

9.0.36,981 
1.002,239 
2,9,59,338 
380.352 
3,130,201 
1 ,000 
4.172.222 


1908.       1  1909 

$  I     Liabilities—  S 

iCapltal  stock 5.550.000 

8. 953, 148 1  Loans  from  parent 

857,4221      company 2,333,756 

3,-326.422  |Currcnt  accoiints& 

485,9131      bills   oayable-..   1,067,631 
2,303,8761  Reserve     for    con- 

1,0001     tlngencles 989,425 

4 ,582,467  | Surplus 10,741 ,52 1 


1908. 

$ 

5.550,000 

2,533,756 

945,633 

848,157 
10,632,702 


Total 20,082,333  20,510,248]     Total ...20,682,333  20,510,248 

t  After  deducting  $400,000  for  depreciation  yearly,— V.  84,  p.  1054      ^ 
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Quaker  Oats  Co . ,  Chicago . 

{Report  for  Fiscal  Year  Ending  Dec.  31  1908.) 

President  H.  P.  Crowell,  Chicago,  Feb.  25  1909,  says  in 
substance: 

General  Rcsulls. — The  almost  Insurmountable  problems  occasioned  by 
the  extremely  poor  oats  crop  of  the  year  1907  did  not  decrease  as  the  months 
passed,  but  on  the  contrary  they  increased — not  only  in  the  United  States 
but  also  In  Canada.  By  scouring  the  country  we  obtained  enough  sound 
oats  to  take  care  of  our  export  Quaker  Oats  business,  but  the  high  prices 
forced  us  to  abandon  the  making  o£  all  kinds  of  export  oatmeal  that  were 
in  any  sense  conipetltve.  This  means  tliat  our  Peterborough  Mill  was 
shut  down  much  of  the  year  and  the  handsome  earnings  from  this  branch 
of  our  business  have  been  greatly  reduced.  We  conlidently  expect  to  i-e- 
galn  this  business  now  that  the  grain  condition  in  Canada  has  become  nor- 
mal and  the  oats  that  we  are  at  present  milling  ai"e  of  excellent  ciuallty. 
In  addition  to  ail  of  the  regular  repairs,  we  have  written  olt  $ir>4,()10  for 
depreciation  of  buildings  and  machinery.  Our  earnings  for  the  year  are 
$1,125,748.  Detlucting  the  depreciation  and  the  $869,410  paid  in  divi- 
dends, we  have  left  $101,728  to  carry  to  profit  and  loss  surplus.  Not- 
withstanding these  difficulties  our  Quaker  Oats  business  Is  larger  than  ever, 
and  shows  a  handsome  increase.  VVe  are  laying  a  broad  and  strong  founda- 
tion for  the  balance  of  our  Quaker  Family  group,  and  have  already  made 
sales  that  are  as  large  as  we  liave  any  right  to  expect. 

Plants. — As  very  few  of  our  shareholders  have  ever  visited  or  seen  the 
Immense  mills  of  the  company,  we  are  enclosing  with  our  report  cuts  of 
them  that  you  may  liave  an  idea  of  their  appearance  and  size.  Tlie  build- 
ings are  of  brick  on  stone  foundations,  with  the  interior  finished  in  what  is 
known  as  mill  construclion.  The  Cedar  Rapids,  Peterborough  and  Battle 
Creek  plants  are  practically  new.  The  Alvron  Cereal  Mill,  while  older, 
is  modern  in  equipment  and  in  the  best  of  condition;  the  Hour  mill  and 
some  of  the  secondary  buildings  will  presently  need  to  be  rebuilt. 


INCOME  ACCOUNT. 


1905 


1908.  1907.  1906. 

Profits  for  year $1,125,748  $1,365,166  $1,28.3,389   $1,119,572 

Int.  Am.  Cereal  bonds  (paid 

off  June  1  1906) $40,000 

Dividend  on  preferred,  6%-.     $511,974  $511.9741  571,263 

Dividend  on  common  (8%)..       357,436  357,136 f 

Construction  expenditure 29,488 

Depreciation    154,610  151,412      


$96,000 
1    445,032 


Surplus  for  year $101,728       $344,644 

BALANCE  SHEET  DEC.  31. 


$642,638        $578,540 


1908. 
Ass  Its—  S 

Plants,  &c 10,717,381 

Slocks  of  sul)  COS- .  733,033 
'treasury  stock...  479,900 
i)ue  from  sub.  COS.      605,145 

Grain 1,57-^,227 

Manufactured  g'ds  1,244,920 
Mat'ls  &  supplies.  649.933 
Bills  &  acc'ts  rcc-.  1,629.933 
Cash 270.576 


1907.      I 
$  I     Liabilities — 

10,729. 128 1 Profprrod  stock... 

723,033 1  Common  stock 

479,900 1  Due  to  sub.  cos... 

610,64S|BliIs  payable 

1,312,7491  Accounts  payable. 
1,233,292  I  Reserves 

908,543  I  Surplus 

1,985,2131 

220,2891 


1908. 

•S 

9,000,000 

4,500,000 

l,655,do6 
228.914 
472,691 

2,048,443 


1907. 

S 

9,000,000 

4,500,000 

74. ,531 

1,985,000 

323,732 

378,817 

1,946,715 


Total ...17,905,048  18.208,79S|     Total 17,905,048  18,208,795 

— V.  88.  p.  568. 

(The)  Butterick  Company. 
{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 

INCOME  ACCO  UNT. 

1908.  1907.  1906.  1905.  1904. 

Fronts $341,547    $259,678    $360,511    $555,419    $645,057 

Dividends  paid 180,000     380,000     480.000     480,000     480,000 


Balance,  surplus $161,547"'$100,322*$119.489     $75,419   $165,057 


*  Deficit. 


Assets — 

Cash 

Bonds  owned 

Stocks  owned 

Accts.  receivable. . 

Paper  In  stock 

Mdse.    raanufact'd 
and  In  process.. 
Real  est.  &  Imp'ts, 
Machinery  &  plant 
Patents,  good-will, 
contracts,  copy- 
rights,       trade- 
marks, &c 


BALANCE  SHEET  DEC.  31. 


1908. 

.<S 

189,005 

31,000 

11,060 

1,394,582 

220,249 

438,799 
1,700,8.59 
1,121,289 


1907 

$ 

100, 

25 

1 

1,431, 

261, 

422 
1.774' 
1,096 


I 
302  I 
0001 
0G0| 
366  I 
216  I 

I 
0231 
569] 
0631 


Liabilities — 
Mortgages  payable 

Bills  payable 

Accounts  payable. 
Federal  Co.  bonds. 
Reserve  tor  depre- 
ciation   

Capital  stock. 
Surplus 


12 


190S. 

$ 
720.000 
125,000 
182. (iOl 
600,000 

429,232 
,000,000 
896,075 


1907. 
$ 
745,000 
274.000 
198.746 
600,000 

345,390 

12,000,000 

734,528 


I 


9,786,065  9,786,065] 


Total 
—V.  86, 


14.952,908  14,897,664] 

p.  1591. 


Total 14,952,908  14,897,664 


(E.  I.)  du  Pont  de  Nemours  Powder  Co.,  Wilmington,  Del. 

{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 
The  comparative  balance  sheets  were  given  in  V.  88,  p.  501 . 
President  T.  C.  du  Pont  writes  in  substance: 

General  Results. — The  calendar  year  1908  (the  107th  in  the  history  of 
this  enterprise)  lias  brought  a  contraction  in  the  general  business  of  the 
country,  though  for  several  reasons  the  net  result  to  the  company  has  been 
an  increase  in  prolits.  This  result  is  very  largely  due  to  perfect  organiza- 
tion, rigid  economy,  resulting  in  the  closing  of  factories  unable  to  manu- 
facture at  least  cost,  a  favorable  market  for  raw  materials  and  perfected 
arrangements  for  purcliasing  such  materials,  particularly  abroad. 

We  have  placed  in  operation  several  new  imorovements.  thereby  justi- 
fying the  expenditures  of  our  experimental  departments. 

Government  Plants. — Our  business  with  the  United  States  Government 
has  been  fairly  satisfactory,  though  much  reduced  in  volume.  The  Govern- 
ment now  maintains  two  smolceless  powder  factories,  botli  of  wliich  have 
increased  their  production  during  the  two  years  past,  resulting  in  the  per- 
manent closing  of  one  of  our  three  factories.  Fortunately  Government 
orders  form  a  comparatively  small  proportion  of  our  total  business. 

Insurance. — Our  system  of  self-insurance  has  continued  to  work  satis- 
factorily, so  that  the  accumulation  of  the  various  funds  has  increased  to 
over  $1,200,000,  an  amount  which  is  now  at  our  disposal  against  commer- 
cial losses,  accidents  and  unforeseen  depreciation  of  property. 

Litigation. — Some  progress  has  been  made  in  the  development  of  the  suit 
of  the  United  States  Government  against  the  company  on  account  of 
alleged  violations  of  the  Sherman  .A.nti-Trust  law.  The  Government  side 
of  the  case  has  been  nearly  all  presented.  It  speaks  for  itself.  We  await 
the  final  outcome  with  confidence. 

Balance  Sheet. — As  a  result  of  the  contraction  in  business  which  began 
In  November  1907,  materials  and  finished  product  have  been  turned  into 
cash  and  collections  made  on  accounts  receivable,  so  that  the  cash  balances 
on  hand  have  increased  to  $3,683,423  during  the  12  months. 

With  $671,957  from  working  capital,  the  year's  surplus  of  $1,437,885 
and  $1,540,880  received  during  the  year  on  account  of  sale  of  a  portion  of 
the  $2,500,000  common  stock  which  was  offered  in  November  1907,  we 
have  a  total  of  $3,650,722.  which  has  been  used  principally  toward  liqui- 
dating our  current  liabilities;  the  latter  have  been  reduced  during  the  year 
to  the  extent  of  $4,464,944. 

Our  accumulated  surplus  as  shown  on  balance  sheet  (see  V.  88.  p.  501), 
viz..  $11,823,740,  represents  the  amount  of  our  earnings  reinvested  in  the 
business  since  Aug.  1  1903.  The  dividends  disbursed  during  the  same 
period,  viz.,  $11,439,634.  equal  slightly  less  than  one-half  of  the  net 
earnings  after  paying  interest  on  the  funded  debt. 

New  Factories. — During  1908  the  directors  curtailed  the  building  of  new 
factories.  We  believe,  however,  that  the  time  has  come  for  further  ex- 
tensions, all  of  which  can  be  readily  financed  from  the  surplus  funds  on 
hand  at  present.  It  is  not  expected  that  an  offering  of  securities  will  be 
made  dtirjng  the  current  year. 


Stockholders. — The   stockholders   now    number    055.    of   whom   250,    or 
26%,  arc  employees  of  the  company. 

INCOME  ACCOUNT  YEARS  ENDED  DEC.  31  — B.  /.  du  PONT  de  NEMOURS 
POWDER  CO.   WITH  SUBSIDIARY  COMPANIES. 


Gross  receipts 

Net  earnings 

Dalurtlons — 
Kxtraord.  adjustments  & 

prollt  &.  lo.ss  on  sale  ot 

real  est.,  securities.  &c. 
Int.  on  outstanding  bonds 

Pret.  stock  dividends 

Common  stock  dividends. 
Int.    adjitst.    &   divs.   on 

subsidiary  co .  stocks  — 


1908. 

S 

_  28, 027, 094 

.  4,929,251 


1907.     1906,      1905.     1904. 

s      s      s      s 

31,001.938  30.751.720  27.055,381  26,103,869 
3,929,508  5.332,802  5,063,612  4,438,701 


129.313 

729,2(;6 

771,078 

1,786,738 


3,S7,816 

676.427 

735,637 

1,741,392 


60,110 

.535,819 

989.236 

1,533,825 


*CT.97,259*cr.l00,939 
266,670    .307,245 


1,136,801 
821.390 


988,716 
112,081 


74,971  *cr  .68,006    240,145 


42,288  194.958 

2,169,890  1,493,061 

2,893,722  2,945,640 

7,961,947  5,068,225 


Total  net  deductions. .  3,491,366  3,473,266  3,365,130 
Surplus  carried  forward..  1,437,885  450.242  1,967,666 
Accumulated  sur.  to  date. 11,823,740  10,385,855     9,929,613 

*  Indicates  credits  to  profit  and  lo.ss. 
CONSOLID.\TED  NET  EARNINGS  OF  .ALL  SUBSIDIARY  CORPORATIONS. 

1903.  1902.  1901.  1900.  1899.  1898. 

$4,454,723        S3,6i>2,718        $3,458,854        $3,038,303        $2,788,676        $2,:i08,153 

The  consolidated  comparative  balance  sheets  were  given  In  V.  88,  p.  501. — 
V.  88.  p.  689.  50 

United  States  Reduction  &  Refining  Co.,  Colorado  Springs. 

{Report  for  17   Months  ending  Dec.   31    1908.) 

The  report,  signed  by  the  executive  committee, consi,sting 
of  J.  D.Hawkins,  Chairman;  Chas.  M.  Mac  Neill  and  Spencer 
Penrose,  says  in  substance: 

Owing  to  the  change  in  the  fiscal  year,  now  ending  Dec.  31,  the  financial 
statement  appended  represents  a  period  of  17  months  from  Aug.  1  1907. 

The  new  drainage  tunnel,  which  will  greatly  increase  the  available 
tonnage  of  the  Cripple  Creek  district,  has  been  driven  nearly  5,000  feet. 
By  the  end  of  1909  it  is  expected  that  the  tunnel  will  be  driven  over  9,000 
feet,  when  the  results  of  the  drainage  w  ill  probably  be  appreciably  felt. 

The  tonnage  of  ore  produced  in  Cripple  Creek  during  the  past  year 
was  somewhat  greater  than  during  the  preceding  year,  and  the  tonnage 
handled  by  your  company  was  about  the  same  as  during  the  preceding  year, 
but  the  treatment  charges  ol)tained  were  much  lower,  owing  to  the  compe- 
tition of  anotlier  ore-treatment  mill  refcrr'cd  to  in  the  last  annual  report. 
The  financial  condition  ot  your  company  is  such  that  we  can  go  on  vvrith 
this  rate  war  indefinitely,  meeting  our  fixed  charges,  but  without  promise 
of  dividends  while  it  continues.  Wc  arc  confident,  however,  that  such  con- 
dition will  not  continue  for  any  extended  period. 

The  plant  for  the  treatment  of  tailings  has  continued  to  be  very  profita- 
ble, and  the  net  income  therefrom  already  has  been  more  than  double  the 
original  cost  of  the  plant. 

The  net  Income  amounted  to  $372,877.  One  quarterly  dividend, 
amounting  to  $59,187,  was  paid  on  the  preferred  stock.  The  sinking  fund 
now  contains  809  out  of  a  total  of  2,650  bonds  outstanding,  also  $26,076 
cash.  It  will  be  remembered  that  the  sinking  fund  bonds  are  not  canceled, 
but  held  by  the  trustee,  and  continue  to  draw  interest,  which  is  applied 
to  the  purchase  of  additional  bonds  for  the  fund.  These  purchases  amounted 
to  over  100  bonds  this  past  year. 

INCOME  ACCO  UNT. 


17  Max.  End. 
Dec.  31  '08. 
Inc.  from  plants  In  op'n.       $360,592 
Inc.  from  outside  inv'ts. 
Premiums    from     bonds 
purchased  for  sink.  fd. 
Interest   on   bonds   pur- 
chased for  sink.  fund. 
Sundry  interest  received 


-Years  Ending  July  31- 


42,110 

15,126 

67,470 
39,406 

$524,704 


Total  income  for  year 
Deduct — 
General    exp.,    salaries, 

advertising,  taxes,  &c.       $1 1 1 ,610 
Cost  malnt.  idle  plants. _  28,566 

I mprove'ts  during  period  11,651 

Preferred  dividends (1  Ji)59,187 

Interest  on  bonds 225.250 

Premium  on  bonds  pur- 
chased for  sink .  fund .  


1906-07. 

$432,404 
32,000 

5,040 

37,290 
21,044 

$527,778 


$89,129 

30,570 

13,549 

(6)236,748 

159,000 


1905-06. 
$611,055 
32,000 


25,140 
33,138 

$701,333 


$90,728 

942 

19,990 

(6)230,748 
167,750 

8,471 


1904-05. 
$533,242 
57,000 

15,668 

13,890 
22,625 

$642,425 


$153,185 

1,418 

13,706 


180,000 


Total  deductions $436,264         $528,996         $524,629         3348,309 

Balance,  surp.  or  deflclt.sur. $88,440      def. $1,217  sur. $176,704  sur. $294, 116 

A  statement  made  to  the  N.  Y.  Stock  Exchange  Dec.  9 

1908  .said: 

The  company  now  owns  in  fee  the  following  properties: 


37.88 
80.00 


M'thlii  Cav'll. 

12.000  tons 

30,000  tons 

9.000  tons 

32,000  tons 


No.  Bids. 
12 


12 
11 


Name  oj  Plant.        Locations.  Acres. 

Standard Colorado  City,  Col.l  73.55 

Color-ado  No.  2  (tailings)        "  J 

Colorado  No.  1  ..Colorado  City,  Col. 
Union  Plant Florence,  Col. 

The  company  owns  all  the  stock  of  com- 
panies owning    In  fee  the  following: 

Nat.  Ore  Sampl'g  Cripple  Creek,  Col.  1.00  6,000  tons  2 

Crip.  Cr'k  S.  &  O. 

Co.  (forsamp'g)  "  18,000  tons  4 

The  National  Plant  and  the  Metallic  Plant  have  been  destroyed  by  fire 
since  the  date  of  the  original  application,  but  neither  of  these  plants  was 
ever  operated  by  this  company.  The  company  owns  all  the  stock  ot  the 
United  States  Smelting  Co.,  amounting  to  500,000  shares  of  the  par  value 
of  $1  each  and  E325,oOO  par  value  In  bonds  out  of  an  authorized  issue  of 
$600,000.  The  entire  issue  Is  outstanding.  The  Smelting  company  Is 
engaged  in  the  production  of  a  zinc  lead  pigment,  with  a  capacity  for  treat- 
ing  approximately  3,000  tons  of  crude  ore  per  month. — V.  88,  p.  455. 

BALANCE  SHEET. 


Jan.  1  '09. 

Aug.  1  '07.]                                  Jan.  1  '09. 

Aug.  1  '07. 

Assets — 

$ 

S          1     Liabilities—                 S 

S 

Cost  of  property. al2 

,317.193al2 

,318,8811  Preferred    stock 

Outside  investm'ts. 

1     outstanding 3,945,800 

3,945,800 

cost 

3S9„';00 

392„'>001  Common     stock 

Cash,  accounts  re- 

1    outstanding 5,918,800 

5,918,800 

ceivable  and  ad- 

IFirstmtge. bonds.  2,660,000 

2.050,000 

vances  on  ore,  &c 

516,795 

585,2331  Accounts  payable.        20,012 

20,100 

Bantch  Bros 

9,904 

1  Unpaid  Interest  <k 

Trust  Co.,  N.  Y__ 

26,076 

2241      dividends 10.941 

11,708 

Kessler&Co.,N.Y 

8,271 

11,8581  Accrued  Interest..      -- 

13,250 

Supplies,   &c 

180,920 

203,954  1  Income  account. 

Bonds  In  sink,  fund 

809,000 

666,0001     surplus 1,705, .506 

1,618.992 

Total 14 

,257,659 

14 

.178,650]      Total 14,257,659 

14,178.6.50 

a  "Cost  ot  property   represents  the  par  value  ot  securities  originally  exchanged 
tor  property. 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Anderson  (S.  C.)  Traction  Co. — Stock. — A  block  of 
$150,000  preferred  stock  is  being  offered  with  a  view  to  end- 
ing the  receivership  and  building  a  9-mile  extension. — V.  86, 
p.  1158,  601. 
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Atchison  Topeka  &  Santa  Fe  Ry. — Proposed  Bond  Issue 
Deferred. — On  Tuesday  the  directors,  it  is  understood,  prac- 
tically decided  to  issue  $25, 000, 000  additional  convertible 
bonds>  and  arrangements  it  is  said  had  actually  been  made 
for  selling  them  to  bankers,  subject  to  the  prior  right  of  the 
shareholders  to  subscribe  therefor.  On  Wednesday,  however, 
the  matter  was  deferred.  Walker  D.  Hines,  Acting  Chair- 
man of  the  Executive  Committee,  issued  this  explanation: 

Some  time  ago  the  company  bepan  the  consideration  of  a  plan  to  Issue 
addUlonal  convertible  bonds  with  tlie  view  of  raising  new  capital  while 
marl<et  conditions  were  favorable,  although  the  company  had  no  immediate 
need  for  the  money.  After  the  details  of  the  plan  had  been  decided  upon. 
It  was  learned  that  the  Legislature  of  Kansas,  under  the  laws  of  which  the 
company  Is  Incorporated,  had  passed  a  stock  and  bond  Act  regulating 
future  capital  Issues.  While  this  Act  has  not  yet  taken  cllcet  and  would 
not  have  applied  to  the  contemplated  Issue  if  made  at  once,  yet  after 
deliberation  it  was  decided  that  it  was  not  advisable  to  make  the  issue  upon 
the  eve  of  the  Act  taking  effect,  but  that  It  was  preferable  to  postpone  the 
entire  matter  and  at  some  convenient  time  make  application  to  the  J\ansas 
Board  of  Railroad  Commls-sloners  for  the  certlflcate  contemplated  by  the 
new  Act. — V.  88,  p.  52. 

Binghamton  (N.  Y.)  Ry. — Bonds  Offered. — John  T.  Steele, 
Fidelity  Building,  Buffalo,  is  offering  at  101  and  interest, 
yielding  about  4.9o%,  a  block  of  first  consolidated  mortgage 
5%  gold  bonds  dated  1901;  authorized  amount,  $2,500,000, 
of  which  $803,000  have  been  issued,  $999,000  are  held  to 
retire  underlying  bonds  at  or  before  maturity,  and  the  re- 
mainder for  future  ac(]uisitions,  extensions,  &c.,  under 
careful  restrictions. 

Extracts   from    Letter  of   President   Q.   T.    Rogers,   Binghamfon,    N.    Y., 

March  1  1909. 

This  company  owns  and  operates  46  miles  of  street  railways,  serving  a 
population  of  approximately  65.000,  under  valuable  franchises,  practically 
exclusive  and  perpetual.  The  first  consols  are  on  legal  authority  first  lien 
upon  9  miles  of  second  track  on  the  principal  thoroughfares  in  Bingham  ton; 
a  portiaa  of  the  new  modern  combination  car  barn  and  general  office  build- 
ing; the  Binghamton  Industrial  Exposition  grounds,  comprising  55  acres 
of  city  property,  together  with  various  buildings  thereon;  the  $50,000  sub- 
station and  real  estate  valued  at  $10,000  in  Endicott;  the  10-miie  high  po- 
tential transmission  line;  a  greater  portion  of  the  main  station  equipment 
and  on  ail  new  cars  and  real  estate  acquired  since  consolidation  in  1901; 
also  by  a  lien  on  all  other  properties  subject  to  the  underlying  bonds. 

Approximately  $200,000  has  been  expended  since  December  1901  for 
maintenance  and  charged  to  income  and  $500,000  for  improvements,  re- 
construction, extensions,  real  estate  and  additional  equipment  charged  to 
capital  account.  The  construction  is  of  94-lb.  steel  girder  rails  in  paved 
streets  and  60-ib.  "T"  rails,  60-ft.  lengths,  in  unpaved  streets.  The  ex- 
penditures from  earnings  will  serve  to  decrease  the  operating  expenses  in 
succeeding  years  and  therefore  Increase  the  surplus  available  for  dividends, 
which  are  now  being  paid  at  the  rate  of  2  M  %  per  annum  on  upwards  of 
$970,000  capital  stock.  The  company  has  no  floating  debt  and  continues 
its  policy  of  paying  approximately  50%  of  its  surplus  earnings  in  dividends 
and  the  balance  for  maintenance  and  betterments. 

Earnings  for  years  ended  June  30  1908  and  1907  and  8  Months  ending 
witft  February  1909  and  1908. 
Oross.         Oper.  Exp.         Net. 
.$220,667        $125,358        $95,309 
.   207,337  122,413  84,924 

-.    310,828  180,644         130,184 

-   287,024  163.813        123.211 

See  also  pago  10  of  "Electric  Railway  Section." — V.  79,  p.  1639. 

Boston  &  Lowell  RR. — Bonds  Offered. — Adams  &  Co., 
New  York  &  Boston,  and  James  A.  Hutchinson,  Boston, 
offered  this  week,  at  102  and  interest, yielding 3.85%,  $350,- 
000  4%  bonds  (not  mortgage),  dated  April  1  1909  and  due 
April  1  1929.  This  issue  will  retire  a  like  amount  of  bonds 
maturing  April  1  1909.     Compare  V.  88,  p.  99,  157. 

Boston  &  Northern  Street  Ry. — Bonds  Offered. — -Perry, 
Coffin  &  Burr,  Boston,  offered  this  week  at  91  and  interest 
$500,000  refunding  first  mortgage  4%  bonds,  due  1954. 
Compare  Massachusetts  Electric  Companies  in  V.  88,  p.  375, 
231. —V.   8G,  p.  1223. 

Brockton  &  Plymouth  Street  Ry. — Preferred  Stock  Offered. 
■ — Stone  &  Webster  arc  offering  at  a  price  to  yield  about 
5^2%  the  total  authorized  issue  of  $110,000  6%  cumulative 
preferred  stock.  Dividend  dates,  March  15  and  Sept.  15. 
—V.  77,  p.  2158. 

Buffalo   &    Lackawanna    Traction    Co. — Securities — New 

Road. — The    Public   Service   Commission,    Second    District, 

has  approved  the  ma  ing  of  a  mortgage  to  the  New  York 

Trust  Co.  as  trustee  to  secure  an  issue  of  $1,500,000  of  5% 

bonds,  of  which  the  present  i.s.sue  will  be  $1,000,000.     The 

company  is  required  to  retire  $900,000  stock  and  must  then 

sell  $45,000  stock,   thereby   making  $100,000  outstanding. 

The  road  is  controlled  by  the  Mayer-Sheehan  interests  and  it 

will  afford  a  double-track  entrance  into  Buffalo  for  the  allied 

Buffalo  &  Lake  Erie  Traction  Co.  (V.  88,  p.  293.) 

The  proposed  line  will  be  a  double- track  trolley  road,  about  4 'A  miles 
in  length,  extending  from  a  fonuectlon  with  the  tracks  of  the  Buffalo  & 
Lake  Erie  Traction  Co.  near  the  Lackawanna  Steel  Co.'s  plant  at  the 
BuBalo  city  line,  thence  extending  along  the  Hamburg  Turnpike,  Louisiana 
St.  and  certain  other  streets  to  Lafayette  Square,  the  business  centre  of 
Buffalo.  Some  of  the  work  of  construction  has  been  done  and  the  road 
will  probably  be  completed  by  the  close  of  this  year.  The  construclton 
will  lie  more  than  usually  expensive  and  will  take  a  very  considerable  time 
by  reason  of  the  various  bridges  and  viaducts  needed  to  cross  various 
canals  and  steam  railroads.  Bonds  will  bear  date  Dec.  1  1908,  and  will 
be  due  In  twenty  years,  with  the  right  to  the  company  to  call  any  or  ail  on 
or  before  Dec.  1  T911  at  105  and  interest,  and  thereafter  on  or  before 
Dec.  1  1913  at  no  and  Interest.  Denomination  $1,000.  Interest  J.  &  D. 
at  office  of  trustee.  President,  Jos.  B.  Mayer;  Vice-Presidents,  Ashley 
T.  Cole  and  J.  C.  Calisch;  Secretary,  J."  A.  Byrne;  Treasurer,  P.  C.  Schut- 
rum. — V.   88,   p.   293. 

Chicago  City  Railways. — Report. — The  results  for  the  13 
months  ending  Jan.  31  were: 


Period. 
1908-09  (8  mos.). 
1907-08  (8  mos.). 
1907-08  (12  mos.). 
1906-07  (12  mos.). 


Int.,  Taxes. 

BaL.snr. 

$71,527 

$23,782 

66,159 

18,765 

100,715 

29,469 

94,977 

28,234 

Passenger  receipts $8,979,735 

Rects.  from  oth.  sources..       216,047 


Total  receipts   _.    $9,195,782 

Oper.  exp.,  taxes,  renew- 
als and  Int.  on  cap.  inv.  8,169,494 


Net  earnings 

City's  proportion,  Ji5%- 


Co.'s  proportion,  45%  . 
Interest  on  capital 


-$1,026,288 
564.458 

.     $461,829 
.$1,732,446 


Income  from  operation $2,194,276 

Other  income  (contractors' 

prolit.  brokerage,  &c.) .       655.206 

Total    income $2,849,482 

Interest  on  bonds 849,739 


Net  income $1,999,743 

Dividends  for  12  mos.,  9%    1,620,000 


Surplus  for  13  months. .     $379,743 


Chicago  Great  Western  Ry. — Tentative  Plan. — The  fol- 
lowing compilation  is  based  on  the  particulars  that  have 
been  published,  it  is  a.s.serted,  from  official  sources,  regarding 
the  terms  of  the  reorganization  plan  as  at  present  contem- 
plated   (subject   to   revision): 

Proposed  Authorized  Issues. 

First  mortgage  50- year  4%.  authorized  Issue $60,000,000 

Reserved  to  retire  Mason  City  &  Ft.  Dodge  43-. $12, 000, 000 

Reserved  to  retire  Wis.  Minn.  &  Pac.  Ulv.  4s 5,811,000 

Immediate  issue  to  be  sold  to  provide,  for    pay- 
ment of  claims,  improvenienls,  etc 15,000,000 

Reserved  for  future  purposes,   possibly.    27,189,000 

New  preferred  stock  issue    limited  to ..         

Issual)ie  to  retire  present  deb<'nture  stock  at  110.   30,940.000 
For  assessments  on  prefeiTcd  1!  and  common  stock   10,135,000 

New  common  stock,  limited  to 

Lssuable  in  exchange  for  present  stock  (common 
and  Aand  B  preferred)  on  payment  of  assessments  44,252,000 
Proposed  Terms  of  Exchange. 


ot  stated 


ot  stated 


To  Pay 
Assess- 
Holder  of  each  $100  of —  menl. 

Debenture  stock    ($28,127,000)    None. 

Preferred   A   ($11,336,900)  .    None. 

Preferred   B    ($23,104,000)    $15 

Common  stock  ($44,465,000) 15 


And  Receive  New 
Stock . 

New  Pf.  New  Com 

$110  

$120 

"$15  60 

♦15  40 


Income  from  operatIon-$2.194,276 

The  total  receipts  as  above,  $9,195;782,  compare  witli  $7,562,693  for  the 
11  months  ending  Dec.  31  1907  and  the  net  earnings,  $1,026,288,  with 
$1,152,421. — V.   88,   R.   29«.   ,V30. 


•  For  assessment. — V.  88,  p.  158. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Joint  Lines  with 
Harriman  Interests. — The  company,  in  order  to  avoid  dupli- 
cation of  lines,  has  .sold  to  a  sub.sidiary  of  the  Union  Pacific 
a  half  interest  in  its  line  from  Black  River  Junction  to  where 
it  crosses  the  Pallyup  River,  3  miles  from  Tacoma,  a  distance 
of  26  miles,  and  has  undertaken  to  build  jointly  with  the 
Union  Pacific  a  line  about  100  miles  long  from  a  point  near 
Tacoma  to  Cray's  Harbor  on  the  Pacific. 

Pacific  Coast  E.tlension. — In  accordance  with  the  plan  for 
using  electrical  power  over  the  division  between  St.  Regis, 
Mont.,  and  St.  Joe,  Idaho,  the  Chicago  Milwaukee  &  Puget 
Sound  Ry.  Co.  bids  have  been  received  for  the  construc- 
tion of  two  hydro-electric  power  plants  to  supply  30,000 
h.  p.,  one  at  St.  Joe,  Idaho,  and  the  other  at  a  point  about 
40  miles  below  Mi.ssoula,  Mont.  The  company  has  exer- 
cised its  option  on  the  Priest  Rapids  RR.,  projected  to  run 
southerly  to  Hanford,  Wash.,  66  miles,  and  will  combine 
it  with  the  branch  line  of  the  Chicago  Milwaukee  &  Puget 
Sound,  already  under  construction  from  the  Columbia  River 
cro.ssing  at  Beverly,  Wash.— V.  88,  p.  293,  230. 

Chihuahua  &  Pacific  RR. — Change  in  Control. — See  Mexico 
North  Western  Ry.  below.— V.  84,  p.  693. 

Colorado  &  Southern  Ry. — New  Officer. — E.  T.  Nichols, 
Third  Vice-President  of  the  Great  Northern  Ry.,  has  been 
elected  Secretary  and  Treasurer  to  succeed  Steuart  MacKie, 
who  resigned.— V.  88,  p.  623,  563. 

Great  Northern  Ry. — Reduction  of  Bond  Premiums. — The 
premiums  now  offered  on  exchanges  of  underlying  bonds  of 
the  St.  Paul  Minneapolis  &  Manitoba  Ry.  Co.  for  consoli- 
dated mortgage  4s  of  the  Great  Northern  will  be  reduced  on 
April  1  on  each  $1 ,000  bond  from  $5  to  $4  on  the  second 
mortgage  bonds  and  from  $15  to  $14  on  the  Dakota  exten- 
sion bonds.     Compare  V.  87,  p.  1533;    V.  86,  p.  295,  624. 

Hudson  Companies. — To  Erect  Building  for  Lease  to  Gimbel 
Bros. — It  was  announced  this  week  that  negotiations  have 
been  closed  for  the  erection  upon  property  owned  at  the  pres- 
ent terminal  of  the  Hudson  &  Manhattan  RR.,  on  the  west 
side  of  Broadway  between  32d  and  33d  streets,  of  a  building 
estimated  to  cost  about  $4, .500 ,000,  to  be  occupied  under 
a  21 -year  lease,  with  four  renewals,  as  a  department  store 
by  Gimbel  Bros,  of  Philadelphia  and  Milwaukee.  The  rent 
to  be  paid  is  5%  on  the  ground  valuation  (understood  to  be 
$6,700,000)  and  6%  on  the  cost  of  the  building.  Whether 
a  separate  realty  company  will  be  incorporated  to  hold  title 
to  the  property  leased  has  not  been  determined. 

The  building,  which  will  be  of  brick,  finished  with  limestone  and  granite 
trimmings,  will  have  a  frontage  of  197.5  feet  on  Greeley  Square,  and  will 
run  400  feet  east  on  32d  and  33d  Streets,  Its  total  floor  area  to  be  27  H  acres. 
It  will  be  10  stories  in  height  and  have  41  passenger  elevators,  arranged  In 
four  separate  groups,  while  merchandise  will  be  carried  to  the  upper  floors 
In  6  separate  freight  elevators. 

The  store  has  been  designed  by  Mr.  Graham  ot  D.  H.  Burnham  &  Co., 
who  planned  the  Wanamakcr  stores  in  Philadelphia  and  New  York,  the 
Marshall  l<'leld  store  in  Chicago  and  the  H.  G.  Selfrldge  store,  which  was 
opened  within  a  week  in  London.  There  will  be  an  entrance  in  the 
basement  to  the  33d  Street  station  of  the  Hudson  &  Manhattan  RR.. 
access  to  a  platform  being  obtained  from  2  floors.  However,  none  of  the 
tunnel  tracks  will  actually  run  under  the  store.  Immediately  behind  the 
store  will  be  the  New  York  Terminal  of  the  Pennsylvania  RR.  and  the 
Sixth  Avenue  Elevated  of  the  Manhattan  Ky.  will  pass  In  front. — V.  88, 
p.    505. 

International  Traction  Co.   (Buffalo,  N.  T.). — Report. — 
For  year  ending   Dec.  31: 
Calendar  Gross         Exp. .Taxes 

Year —  Earnings.        &  Deprec. 

1908  .  $5,226,983   $3,531,855 

1907 5,445,070   3,652.602 

— V.  87,  p.  1533. 

Lake  Erie  &  Western  RR.— Report. — For  calendar  year: 

Year.     Gross.  Net.      Oth.Inc.  Charges.         Pref.  Div.  Balance. 

1908. $4, 534, 789     $746,677    $7,656    $1,027,245     def.$272,912 

1907.    5,066,940   1,212.125      6,930         975.460    (2%)$236,800  sur.        6,864 
Operating  expenses  In  1908  Include  $20,815  for  new  construction. — V.  88, 
p.  231. 

Marshall  &  East  Texas  RR. — New  Stock — Extension. — The 
shareholders  will  vote  May  15  on  increasing  the  capital  stock 
from  $75,000  to  not  exceeding  $250,000,  and  authorizing 
the  extension  of  the  road  south  through  the  counties  of 
Harrison,  Panola,  Shelby,  Sabine  and  Newton  to  the  city 
of  Newton,  125  miles.— V.  87,  p.  677,  544. 

Metropolitan  Street  Ry . ,  New  York. — Foreclosure  Decree. — 
Judge  Lacombe  in  the  United  States  Circuit  Court  on  Thurs- 
day signed  the  decree  of  foreclosure!  under  the  $12,500,000 
general   collateral   trust   mortgage   of   which   the   Guaranty 


Net 

Earnings. 

$1,695,128 

1,792,468 


Fixed  Balance, 

Charges.  Sitrplus. 

$1,522,837  $172,291 

1,480.207  312,261 
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Trust  Co.  of  New  York  is  trustee.  The  amount  due  for 
principal  and  interest  under  the  mortgage  is  .$13,r)89,271 . 
The  sale  is  to  take  place  as  an  entirety  on  June  1  at  the 
County  Court  House,  this  city.  The  leases  of  the  Belt  Line 
(Central  Park,  North  &  East  River  RR.),  Twenty-eighth  & 
Twenty-ninth  Street  and  Fulton  Ferry  lines  will  not  be  in- 
cluded . 

Lease  of  Street  Railway  Division  of  Harlem  Road. — See  New 
York  &  Harlem  RR.  below. 

Through  Line  Ordered. — The  Public  Service  Commission 
on  March  11  ordered  the  receivers  of  the  Metropolitan  Street 
Ry.  and  the  receiver  of  the  Second  Avenue  Ry.  to  re-establish 
a  through  line  for  a  single  fare  on  the  86th  Street  crosstown 
line  from  Central  Park  West  to  the  Astoria  ferry  at  the  foot 
of  East  92d  Street. 

When  a  separate  receiver  was  appointed  for  the  Second  Avenue  RR. 
the  throuifli  service  was  discontinued  and  passeiifjrcrs  over  the  entire  route 
were  required  to  change  cars  at  Second  Ave.  and  to  pay  a  second  faro. 
The  Second  Avenue  Co.  controls  the  crosstown  line  east  from  Second  Ave. 
and  up  Avenue  A  to  the  ferry.  It  was  shown  at  the  liearing  that  the 
franchise  relations  aflectlng  the  line  in  question  are  extremely  complicated, 
but  the  order  was  based  on  the  fact  that  contracts  exist  between  the  city 
and  the  companies  and  also  between  the  companies  themselves  which 
oblige  them  to  provide  a  through  service  for  a  single  fare  in  return  for  the 
privilege  of  using  the  road  across  Central  Parli. 

Decisions. — The  Appellate  Division  of  the  Supreme  Court 

on  March  12  handed  down  decisions  in  four  cases  brought  by 

the  city  to  recover  from  street    railways    of     the    system 

moneys  expended  in  repairing  pavements  between  the  tracks 

and  for  two  feet  on  each  side  thereof. 

The  city  in  1902  began  35  similar  suits,  the  aggregate  amount  involved 
being,  it  is  stated,  about  $1,500,000.  The  decisions  just  handed  down 
sustain  the  referee,  Hamilton  Odell,  in  two  cases  and  reverse  him  in  two. 
It  is  estimated  that  the  principles  laid  down  by  the  decisions  when  applied 
to  all  the  cases  will  result  in  the  recovery  by  the  city  of  about  $750,000. — 
V.  88,   p.   680.   564. 

Mexico  North  Western  Ry. — Bonds  Offered. — The  Mexi- 
can Transportation  Co.,  incorporated  in  Canada  Feb.  18 
1909  with  $1,000,000  capital  stock  in  $100  shares,  has 
changed  its  name  to  the  Mexico  Transportation  Co.  and  in- 
creased its  authorized  share  capital  to  $40,000,000,  of  which 
$15,000,000  has  been  issued.  An  application  has  been  made 
to  the  Parliament  of  Canada  to  change  the  name  to  the 
Mexico  North  Western  Ry.  and  also  to  empower  the  com- 
pany to  guarantee  the  bonds,  debenture  stock  or  evidences 
of  indebtedness  of  any  corporation  the  majority  of  whose 
capital  stock  is  held  or  controlled  by  it. 

An  issue  of  first  mortgage  50-year  gold  bonds  has  been 
authorized,  at  present  limited  to  £5,000,000  5  per  cents, 
of  which  £3,000,000  have  been  issued  (subject  to  increase 
as  below  mentioned) .  The  Bank  of  Scotland  in  London 
from  March  8  to  11  received  subscriptions  on  behalf  of  the 
contractors  of  this  issue  for  £2,400,000  of  the  £3,000,000 
at  90%.  Denomination  £100.  Interest  M.  &  S.  A  circu- 
lar says  in  substance: 

BgThe  is.sue  of  £5,000,000  first  mortgage  bonds  will  be  secured  by  a  trust 
deed  in  favor  of  the  National  Trust  Co.,  Ltd..  of  Toronto,  as  trustee. 
The  issue  may  be  increased  for  extensions  of  lines,  construction  of  terminals, 
double  tracking  and  other  special  purposes.  The  said  bonds  will  be  dated 
March  1  1909  and  are  redeemable  at  par  on  March  1  1959  by  annual  pay- 
ments commencing  March  1  1919,  to  be  applied  in  annual  drawings  at  par, 
or  by  purchase  of  the  bonds  on  the  market  or  by  tender  it  they  are  at  or 
below  that  price,  or  the  bonds  may  be  redeemed  at  105%  at  any  time  on 
six  months'  notice,  or  on  the  company  going  into  voluntary  liquidation,  or 
amalgamating  with  any  other  company. 

The  company  is  acquiring  control  of  the  Chihuahua  &  Pacific  RR., 
(through  purchase  both  of  the  §2,860,000  stock  and  the  $2,360,000  bonds. 
The  road  extends  from  Chihuahua  to  Minaca,  122  miles,  and  La  .Junta  to 
Temosachic,  55  miles;  total,  177  miles. —  Rd.)  and  the  .Sierra  Madre  &  Pa- 
cific RR.  Co.  (Temosachic  to  Madera,  32  miles),  together  operating  210 
miles  of  lines,  and  proposes  in  the  immediate  future  to  acquire  further  lines 
and  construct  extensions  (for  which  concessions  have  been  granted) , 
amounting  to  about  402  miles,  which  it  is  expected  will  be  in  operation  by 
Jan.  1  1911,  thus  increasing  the  mileage  of  the  railroads  to  612  miles.  One 
terminal  of  the  railroads  above  referred  to  will  be  at  El  Paso,  Tex.  An- 
other terminal  will  be  at  Chihuahua.  Large  smelting  works  exist  at  both 
El  Paso  and  Chihuahua,  and  a  line  of  railroad  is  projected  from  Chihuahua 
Into  the  coal  fields  oi  northeastern  Mexico. 

The  railroads  which  it  is  proposed  to  build  immediately  are  all  to  he  lo- 
cated in  the  mining,  timber  and  agricultural  regions  described  above, 
but  the  financial  plans  oi  the  company  contemplate,  and  later  it  is  proposed 
building,  a  line  across  the  Sierra  Madre  Mountains  to  the  Pacific  Coast, 
where  such  extension  will  connect  with  the  extensive  system  now  being 
built  by  the  Southern  Pacific  HR.  Co.  west  of  such  mountain  range.  This 
system,  in  connection  with  the  line  to  El  Paso,  will  form  one  of  the  shortest 
lines  between  Chicago,  Kansas  City  and  St.  Louis  and  the  Pacific  Coast, 
and  afford  the  most  direct  route  from  ah  Mississippi  Valley  points  to  the 
west  coast  of  Mexico:  it  will  also  afford  another  outlet  for  iuml)er  manufac- 
turers along  the  lines  of  the  system. 

B*The  company  Is  acquiring  timber  lands  of  vast  extent,  covering  an  area 
of  over  2,700,000  acres,  a  great  portion  of  which  is  covered  with  heavy 
pine  forests,  which  will  cut  Into  lumber  of  the  highest  grades.  It  is  esti- 
mated that  there  is  sufficient  timber  standing  thereon  from  which  to  manu- 
facture at  least  8,000,000,000  feet  of  lumber.  Two  large  saw-miiis  are 
already  constructed  and  ready  for  operation  at  Madera,  one  of  the  termini! 
of  the  company's  system,  and  it  Is  proposed  to  construct  another  large  mil; 
at  El  Paso,  or  other  convenient  point.  The  mills  already  built  have  a 
capacity  of  100,000,000  feet  per  year.  The  plant  at  El  Paso  will  have  a 
capacity  of  175,000,000  feet  per  year. 

The  mills  at  Madera  should  be  in  full  operation  by  July  1  of  this  year, 
and  it  Is  estimated  that  the  net  revenue  from  operations  from  the  rail- 
road and  such  trills,  including  sale  of  ties,  for  the  half-year  ending  Dec.  31 
1909  will  be:  Railroads,  $121,000;  mills,  $280,000:  total,  $401,000.  When 
the  propo.sed  railway  extensions  that  are  to  be  immediately  undertaken 
and  the  mills  at  El  Paso  are  completed,  which  is  expected  to  be  by  the  end 
of  the  year  1910,  it  is  estimated  that  the  net  income  for  the  year  1911  will  be: 
Railroads,   $900,000;   mills,   $1,200,000:   total.   $2,100,000. 

The  proceeds  of  the  bonds  now  offered  have  and  will  be  applied  in  the 
acquisition,  development  and  extensions  of  the  properties  before  referred 
to,  and  for  the  other  general  purposes  of  the  company. 

Officers  and  Directors. 
F.  S.  Pearson,  President  (New  York),  President  of  Rio  de  Janeiro  Tram- 
way, Light  &  Power  Co.,  &c. 
E.  D.  Kenna,  Vice-President  (Chicago,  111.),  formerly  First  Vice-President 

of  the  Atchi.son  Topeka  &  Santa  Fe  Ry.  Co. 
Enrique  C.  Creel,   Vice-President,  Governor  of  State  of  Chihuahua,  Vice- 
President  Chihuahua  &  Pacific  RR.  Co. 
Waiter  Gow,   Vice-President  (Toronto),  director  of  Rio  dc  Janeiro  Tram- 
way, Light  &  Power  Co. 
Sir  Wm.  C.  Van  Home,  Chairman  of  Canadian  Pacific  Ry.  Co. 
E.  N.  Brown  (Mexico),  President  National  Railways  of  Mexico. 
Julio  Limantour  (Mexico),  director  National  Railways  of  Mexico. 
Guillermo  Landa  y  Escandon  (Mexico) ,  Senator  of  Federal  Congress  of  Mex. 
W.  T.  Eldrldge  (New  York),  of  Strong,  Sturgis  <fe  Co.,  New  York. 
R.  C.  Rrown    (Mexico)    and  H.  M.  Hubbard  (London),  directors  Mexico 

Tramways  Co. 
E.  R.  Wood  and  Miller  Lash  of  Toronto,  and  Hiram  C.  Smith. 


Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry. — Option  to 
Subscribe. — Shareholders  of  record  April  12  are  entitled  to 
subscribe  at  par  on  the  company's  warrants  until  3  p.  m., 
April  30,  at  either  the  First  National  Bank,  Minneapolis, 
or  the  Bank  of  Montreal,  in  New  York,  Montreal  or  London, 
for  $2,010,000  new  preferred  and  $4,032,000  new  common 
stock,  to  the  extent  of  6  shares  of  new  for  each  25  shares  of 
old  held. 

All  subscriptions  must  be  made  for  both  kinds  of  stocks.  In  ratio  of  one 
share  of  preferred  and  2  shares  of  common.  Subscriptions  are  payable  at 
tlie  aforesaid  Institutions,  20%  on  subscription;  20^o  on  June  4;  20';6  on 
July  15;  20%  on  Aug.  31,  and  20%  on  Oct.  15  1909.  The  new  certificates 
will  be  delivered  at  the  company's  office,  31  Pine  St.,  New  York,  on  or  soon 
after  Oct.  15  1909.  No  inlerest  or  dividends  will  be  allowed  on  advance 
payment,  but  ail  shares  fully  paid  will  rank  for  dividends  with  existing  stock 
for  the  half-year  ending  Dec.  31  1909.  The  new  stock  certificates  will  not 
be  Issiicd  until  after  the  closing  of  the  books  for  the  October  1009  d  vidend. 
— V.  88    p.  086.  564. 

Missouri  Pacific  Ry. — New  Directors,  &c. — Kingdon  Could, 
.second  son  of  George  J.  Gould,  and  R.  M.  Gallaway  were 
last  week  elected  directors,  succeeding  Stuyvesant  Fish 
and  S.  Davis  Warfield.  Mr.  Gould  and  H.  B.  Henson  have 
become  members  of  the  executive  committee,  which  now 
includes: 

George  J.  Gould,  Kingdon  Gould.  Frank  J.  Gould,  H.  B.  Henson,  Edw  n 
Gould,  E.  T.  Jeffery  and  Fred.  T.  Gates. — V.  88,  p.  506,  452. 

New  York  &  Harlem  RR. — April  Semi- Annual  Dividend 
of  2%  on  Account  of  Street  Railway  Rental  Not  Declared. — The 
semi-annual  dividend  of  2%  usually  paid  on  April  1  from  the 
rental  due  from  the  Metropolitan  Street  Ry.  Co.  under  its 
lease  of  the  street  railway  division  has  not  been  declared. 
This  does  not  afi'ect  the  semi-annual  distribution  of  5% 
paid  in  January  and  July  out  of  rental  received  from  the 
New  York  Central  lor  the  use  of  the  steam  division . 

Vice-President  E.  V.  W.  Rossiter,  in  a  circular  dated 
March  18,  says  in  brief: 

On  June  11  1896  the  city  or  street  railroad  was  leased  to  the  Metropolitan 
Street  Ry.  Co.  for  a  period  of  999  years,  at  a  rental  for  the  first  five  years 
of  $350,000  per  annum,  and  thereafter  of  $400,000  per  annum,  which  latter 
amount  is  equivalent  to  4%  on  the  $10,000,000  capital  stock.  This  rent 
is  payable  quarterly,  in  March,  June,  September  and  December,  and  It 
has  been  the  custom  of  the  New  Yorlc  &  Harlem  RR.  Co.  to  declare  a  2% 
dividend  semi-annually,  payable  in  April  and  October,  out  of  this  rental, 
applying  to  the  payment  of  the  April  dividend  the  quarterly  rental  received 
in  the  previous  December  and  the  quarterly  rental  received  in  March. 
On  April  1  1902  the  Metropolitan  Street  Ry.  Co.  sub-let  to  the  New  York 
City  Ry.  Co.  the  property  covered  by  the  aforesaid  lease,  and  on  Sept.  24 
1907  receivers  of  the  property  of  that  company  were  aiipointed. 

At  the  present  time  your  company's  accumulated  surplus,  less  certain 
outstanding  actual  and  contingent  liabilities,  amounts  to  only  about  $400,- 
000,  which  would  be  insufficient  to  meet  certain  unpaid  franchise  taxes 
which  we  will  be  required  to  pay  in  case  the  receivers  of  the  city  or  street 
railroad  make  default  in  the  payment  of  the  lessee's  obligations.  During 
1901-1908,  inclusive,  there  have  been  a.ssessed  against  the  New  York  &  Har- 
lem RR.  Co.'s  city  railroad  special  franchise  taxes  amounting,  with  Interest, 
to  upwards  of  $800,000.  The  Metropolitan  Street  Ry.  Co.,  under  the  terms 
of  its  lease,  is  required  to  pay  these  taxes.  Though  so  obligated,  the  Metro- 
politan company  has  undertaken  first  to  test  their  legality,  which  accounts 
for  the  accumulation  of  unpaid  taxes:  that  there  is  good  reason  for  contesting 
these  taxes  is  shown  by  the  tact  that  in  the  case  of  other  street  railroad  com- 
panies decisions  have  been  rendered  for  substantial  reductions  from  the 
amounts  of  the  original  assessments.  Investigation  falls  to  disclose  that 
the  receivers  have  reserved  a  fund  from  which  such  arrears  of  taxes  can  be 
paid,  nor  does  It  appear  that,  if  ultimately  they  should  be  upheld,  there 
will  be  surplus  earnings  sufficient  for  their  payment. 

Under  these  conditions  and  upon  advice  of  counsel,  your  directors  are 
of  the  opinion  that,  for  the  present  at  least,  it  would  be  Imprudent  to  de- 
clare dividends  payable  out  of  rental  due  or  to  become  due  under  the 
lease  to  the  Aletropolitan  Street  Ry.  Co.,  and  that,  until  some  readjustment 
is  made,  such  rental  should  be  reserved  as  a  protection  against  the  arrears 
of  taxes  above  mentioned  or  other  obligations. 

[According  to  press  reports,  the  receivers  of  the  Metropolitan  Street  Ry. 
Co.  are  considering  plans  which  may  result  in  a  relinquishment  of  the  afore- 
said lease. — Ed.]— V.  84,  p.   159. 

New  York  New  Haven  &  Hartford  RR. — Notes  Sold. — 
Kidder,  Peabody  &  Co.  and  F.  S.  Moselcy  &  Co.,  New  York 
and  Boston,  offered  this  week  at  10034  and  interest,  and 
have  entirely  sold,  an  issue  of  $5,000,000  one-year  4%  notes 
dated  March  1909  and  due  March  1910.  Denominations 
$1,000  to  $100,000,  coupon  form.  Interest  payable  semi- 
annually. 

Payment  of  Bonds. — The  $1,117,000  New  Haven  &  North- 
ampton Co.  6%  bonds  due  April  1  1909  will  be  paid  at  ma- 
turity in  cash  at  New  Haven. 

Nearly  All  Paid  For. — The  subscriptions  for  the  $39,029,- 
600  6%  convertible  bonds,  the  last  installment  on  which, 
25%,  is  not  due  until  July  15  (V.  85,  p.  1339)_,  have,  it  is 
announced,  been  paid  in  full,  with  the  exception  of  sums 
aggregating  about  $1,000,000.— V.  88,  p.  625,  506. 

Pittsburgh  Wheeling  &  Lake  Erie  Coal  Co. — Protective 
Committee. —The  interest  due  Jan.  1  1909  on  the  $634,000 
first  4s  being  in  default,  the  following  provisional  committee 
has  been  organized:  E.  E.  Carpenter,  141  Broadway, 
Chairman,  Franklin  Leonard  Jr.  and  J.  T.  McCadden.  A 
permanent  committee  will  be  chosen  next  week.  Empire 
Trust  Co.,  depositary.  There  are  also  $200,000  prior  lien 
5s  outstanding. — V.  88,  p.   104. 

Rapid  Transit  in  New  York  City. — Another  Proposition. — 
The  Public  Service  Commission  on  March  18  received  a 
proposition  from  the  Bradley,  Gaffney,  Steers  Co.,  Henry 
Steers,  President,  No.  1  Madison  Ave.,  proposing  to  build 
without  expense  to  the  city  the  Broadway-Lexington  Ave. 
subway.— V.  88,  p.  087. 

Reading  (Pa.)  Traction  Co. — Listed. — The  Philadelphia 
Stock  Exchange  has  listed  $55,000  additional  first  mortgage 
6%  bonds,  dated  July  1  1893,  making  the  total  amount 
listed  to  date  $500,000. 

St.  Louis  Iron  Mountain  &  Southern  Ry. — Neiv  Director. — 
Kingdon  Gould  of  New  York  has  been  elected  to  the  board 
to  succeed  S.  D.  Warfield  and  R.  F.  Edwards  of  St.  Louis 
as  succes.sor  to  J.  C.  Van  Blarcom,  decea.sed. — V.  88,  p.  565. 

Santa  Fe  Raton  &  Eastern  RR. — Separate  Committee 
Meeting. — See  Yankee  Fuel  Co.  under  "Industrials"  below. 
— V.  88,  p.  625, 
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Southern  Indiana  Ry. — Foreclosure  of  Alleged  Coal  Proper- 
lies. — yec  Indiana  .Southern  Coal  Co.  under  "Industrials" 
below. — V.  88,  p.  565,  5U7. 

Tallulah  Falls  Hy. — Issue  Approved. — Tlie  Georgia  Rail- 
road Coniinissioii  has  authorized  this  company,  until  recently 
in  receivers'  hands,  to  make  an  issue  of  $1,454,0)0  bonds. 
A.  B.  Andrews,  Vice-President  of  the  Southern  Railway,  is 
President.     Compare  V.   88,   p.   687. 

Tarrytown  White  Plains  &  Mamaroneck  Ry.,  IJew  York. — 
Receiver's  ('ertijicntcs. — The  $100, 000  5%  one-year  receiver's 
certificates  issued  to  provide  additional  equipment  have 
been  sold,  subject  to  confirmation  by  the  Court.  They  have 
a  lieu  ahead  of  the  $300,000  first  mortgage  bonds.— V.  88, 
p.   6S7,  626. 

Texas  &  Pacific  Ry. — Report. — See  "Annual  Reports"  on 
a  preceding  page. 

New  Directors. — Alvin  W.  Krech,  President  of  the  Equita- 
ble Trust  Co.,  and  Kingdon  Gould  have  been  elected  directors 
to  fill  vacancies. — V.  88,  p.  507. 

Texas  Traction  Go. — See  Denison  &  Sherman  Electric  Ry. 
above.— V.  87,  p.  98. 

Twin  City  Rapid  Transit  Co. — New  Officers. — Vice-Presi- 
dent C.  G.  Goodrich  has  been  elected  President  to  .succeed 
the  late  Thomas  Lowry;  General  Manager  Willard  J.  Hield 
has  been  elected  Vice-President,  and  J.  M.  Mitchell,  of  St. 
Paul,  has  been  niade  a  director. — V.  88,  p.  687,  507. 

Virginia  Passenger  Rates. — New  Rate  Ordered. — The  Vir- 
ginia State  Corporation  Commission  on  March  16,  by  ajvote 
of  2  to  1,  after  considering  the  petitions  of  the  Chesapeake  & 
Ohio,  Norfolk  &  Western,  Southern,  Atlantic  Coast  Line 
and  Seaboard  Air  Line  for  an  increase  in  the  passenger  rate, 
previously  fixed  by  the  Commission  at  2  cents  per  mile,  made 
an  order  permitting  a  2)^-cent  maximum  rate  to  be  put  into 
■effect  on  traffic  in  the  State  on  and  after  April  1  next. 

Under  the  decision  of  the  United  States  Supreme  Court  on  Nov.  30  last, 
the  companies  named,  should  they  desire  to  oppose  the  order,  which  is 
not  considered  likely,  would  have  to  carry  the  litigation  through  the 
various  State  courts  before  seeliin?  redress  in  the  United  States  Supreme 
Court.  » The  Louisville  &  Nashville,  New  Yori<  Philadelphia  &  Norfolk, 
Chesapeake  Western  and  Richmond  Fred.  &  Potomac,  two  of  which 
have  legal  proceedings  pendinK  to  restrain  the  enforcement  of  the  law,  will. 
it  is  said,  continue  to  charge  the  old  2-cent  rate  pending  decision  by  the 
courts.      Compare  V.   88,   p.   296:    V.  87.  p.    1480.   14.53. 

Wabash-Pittsburgh  Terminal  RR. — Receivers'  Certificates. 
— Judge  James  S.  Young,  in  the  United  States  Circuit  Court 
at  Pittsburgh,  on  March  11,  it  is  .said,  authorized  Receivers 
McMasters  and  Skclding  to  issue  $500,000  of  receivers'  cer- 
tificates to  purchase  500  steel-hopper  coal  cars  of  100,000 
lbs.  capacity  each.  The  Pittsburgh  "Dispatch"  of  March  12 
on  the  authority  of  the  receivers  said: 

The  company  has  the  assurance  of  coal  operators  of  the  shipment  of 
more  than  500,000  tons  of  coal  over  the  line  this  year,  fieretofore  the 
company  has  made  its  coal  shipments  in  cars  leased  f?-om  other  roads. 
Such  cars,  it  is  alleged,  have  been  ordered  returned,  leaving  the  company 
without  its  equipment. — V.  88,  p.  G87,  620. 

Wheeling  &  Lake  Erie  RR. — Proposal  to  I.ssue  Receiver's 
Certificates. — Receiver  B.  A.  Worthington  on  March  11 
applied  to  Judge  Taylor  in  the  United  States  Circuit  Court 
at  Cleveland  for  permission  to  sell  $1,429,976  receivers' 
certificates  to  provide  for  the  rehabilitation  of  the  property, 
including  the  building  of  several  new  stations,  grade  reduc- 
tions, ballasting,  dock  improvements,  replacement  of  wooden 
bridges  by  steel  structures,  &c.  If  authority  be  granted 
for  the  issue,  the  receiver  says  he  wishes  to  sell  $750,000  at 
•once  and  hold  the  remainder  until  July  1.  The  application 
made  on  March  1  to  issue  $373, 000  receiver's  certificates 
(V.  88,  p.  626)  h;is  presumably  been  granted,  since  the  March 
coupons  on  the  first  consols  have  been  paid. 

Wisconsin  Central  Ry.'— Majority  of  Preferred  Stock 
Deposited. — It  is  reported  that  a  majority  of  the  preferred 
stock  has  been  deposited  with  the  committee. — V.  88,  p. 
«87,  608. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Alabama  Consolidated  Coal  &  Iron  Co. — New  Mortgage. — 
The  company  has  filed  its  new  mortgage  with  the  Windsor 
Trust  Co.  of  New  York,  trustee,  to  secure  an  issue  of  $5,000,- 
000  50-year  "refunding  and  improvement"  bonds;  $3,500,000 
of  these,  it  is  said,  are  6s  and  the  balance  5s.  Comoare 
V.  86,  p.  604,  722,  796,  1045.— V.  88,  p.  566. 

American  Brake  Shoe  &  Foundry  Co.,  New  York. — Divi- 
dend Increased. — A  quarterly  dividend  of  134%  has  been 
declared  on  the  $2,140,000  common  stock,  payable  March  31, 
along  with  the  usual  quarterly  distribution  of  1  %%  on  the 
$3,000,000  pref.  stock.  This  increases  the  regular  annual 
rate  from  4% .  maintained  on  the  common  shares  since 
Oct.  1904,  to  5%.  On  Dec.  31  1907  1%  extra  was  paid.— 
V.  83,  p.  491. 

American  Caramel  Co. — Report. — The  sales  for  the  calen- 
dar year  1908  were  $735,360,  against  $1,006,738  in  1907. 
and  the  net  profits  $127,698,  against  $213,876.  The  profit 
and  loss  surplus  Dec.  31  1908  after  the  payment  of  8%  div- 
idends on  the  preferred  stock  ($80,000)  and  7^%  on  the 
common  ($75,000)  was  $307,383,  against  $369,900.— V.  88, 
p.  376. 

American  Piano  Co. — New  President. — C.  1\.  W.  Foster, 
President  of  Chickcring  &  Sons  (included  in  the  consolida- 
tion), has  been  elected  President  to  succeed  Ernest  J,  Knabe 
Jr.— V.  88,  p.  102, 


American  Telephone  &  Telegraph  Co. — Earnings. — For 
the  first  two  months: 

Two  Months  rndina  Feh.  28—  1909.  1908.  1907. 

Income  from  dividends .    .J3, 713. 107  $3,403. ."iO?  53.029.891 

Interest  and  other  revenue  from  as- 
sociated and  licensed  companies.  -  1,711,300  1,650,081  970,589 

Telephone  traffic  (net) ---    --  719,485  697,830  628,565 

Real  estate.                                       .         .  17,552  18,226  4,750 

Othersources 204,761  117,553  88,195 

Total  Income  _    $6,366,215     $5,893,2."<7     $4,721,990 

Expenses 348,055  341.211  325,133 

Net   earnings.      .  _    $6,018,160     $5,552,046     $4,396,857 

Deduct  interest 1,554.844        1,280,941        1,094,226 

Balance,  surplus  (for  dividends) $4,463,316     $4,271,105     $3,302,631 

— V.  88,  p.  627,  566. 

Associated  Oil  Co.,  San  Francisco,  GaX.— Report. 

Calftidar                   Ciro.ss  Expenses  Inlcrcsl  Dcprcc.  Balance, 

Year —              Income.  and   Taxes,  on  Hands.  Reserve.  tiurplus. 

1908 $13,218,033  $10,980,796  $138,046  $577,670  $1,521,521 

1907 10,245.711  8,043,363  144,354  455,292  1,602.702 

—  V.  87.  I).    1161. 

(B.  F.)  Avery  &  Sons  Co.,  Louisville,  Ky. — Netv  Securities. 
— The  shareholders  will  vote  March  31  on  authorizing  an 
issue  of  stock  or  bonds,  the  proceeds  of  which  will  be  u.sed  in 
building  a  large  plow  plant  on  a  tract  of  35  acres  of  land  which 
has  been  accjuired  in  the  southern  section  of  Louisville. — 
V.  76,  p. 1250. 

Car  Lighting  &  Power  Co. — Reorganized  Concern. — This 
company  was  incorporated  under  the  laws  of  Maine  on 
Dec.  28  1908  with  $8,000,000  of  authorized  capital  stock, 
all  of  one  class,  in  shares  of  $25  each,  as  successor  of  the 
Consolidated  Railway,  Lighting  &  Refrigerating  Co.,  bid  in 
by  the  reorganization  committee  at  receiver's  sale,  per  plan 
in  V.  87,  p.   1239,   1360,   1666;    V.  88,  p.  55. 

Central  Fireworks  Co.,  New  York. — Dividends  Resumed. — 
Dividends  on  the  preferred  stock  ($1,267,200),  which,  hav- 
ing been  paid  in  full  to  September  1907,  were  then  sus- 
pended, have  been  resumed  with  a  semi-annual  distribution 
on  March  1  1909  of  3}.^%.- V.  86,  p.  605. 

Central   Foundry    Co. — Report. — For    18    months    ending 

Dec.  31: 

Period  Net         Maint.  &.     Int.  paid        Balance, 

Covered —  Income.       replacc'ts.    &  accr'd.  Sur.  or  Def . 

18  mos.  end.  Dec.  31   1908 $474,078      $133,259      $347,670      def. $6, 251 

12  mos.  end.  ,June  30  1907  ._  -  467,171  114.944  231.780  sur. 90, 447 
The  net  earnings  over  charges  of  the  Central  Iron  &  Coal  Co.  and  the 
Central  Radiator  Co.,  whose  stocks  are  owned,  were  $115,541  for  the  18 
months,  comparing  with  $227,160  for  the  year  ending  June  30  1907. — 
V.    87,    p.    482. 

Consolidation  Coal  Co.,  Maryland. — 60%  Dividend  in 
Stock. — The  shareholders  of  this  company,  a  majority  of 
whose  $10,250,000  capital  stock  was  formerly  owned  by  the 
Baltimore  &  Ohio  RR.,  voted  on  March  18  to  increase  the 
authorized  Lssue  of  stock  to  $20,000,000,  Of  the  new  shares 
$6,150,000  will  be  is.sued  to  stockholders  of  record  April  24 
as  a  stock  dividend  of  60%.  The  $3,600,000  new  stock 
will  be  held  in  the  treasury,  available  from  time  to  time  as 
required  for  the  acquisition  of  additional  coal  lands,  and  "to 
provide  capital  for  the  transportation,  delivery  and  market- 
ing of  coal  in  the  company's  coastwise  trade."  In  addition 
to  cash  dividends  at  the  rate  of  6%  per  annum  paid  for  sev- 
eral years  past,  extra  cash  dividends  of  2%  each  were  paid 
in  the  first  quarter  of  1907,  1908  and  1909. 

An  officer  of  the  company  is  (juoted  as  saying: 

For  many  years  the  company  has  distributed  only  a  part  of  its  surplus 
earnings  In  dividends.  It  lias  Invested  the  balance  in  lands  and  o  her 
property.  A  portion  went  to  the  prolit  and  loss  account,  due  to  the  ac- 
cumulations of  such  surplus  earnings.  These  enhancements,  as  shown  by 
the  books  of  the  company,  amounted  on  Dec.  31  1908  to  $6,400,700.  It  Is 
this  which  it  is  now  proposed  to  give  tlie  stock-holders  the  bcneht  of. 

Report. — Tlie  results  for  the  ja^ar  ending  Dec.  31  were: 

other  Charges,     Divs.,  Balance, 

Year —                Gross.              Xet.           Income.  &c.             (8%)  SzirpUis. 

1908 53,691,746   $1,044,277    $301,983  $572,000  $820,000  $14,260 

1907 4.613,804      1,744,030      374,105  616,816  820,000  651.409 

1906 4,310,608      1,. 522, 580      497,232  591,108      820,000  608,704 

— V.  86,  p.   1341. 

Consolidated  Gas  &  Light  Co.,  Tiffin,   &c.,  Ohio.— Re 

ceivership. — At  Toledo  on  Dec.  10  1908,  upon  application  by 

the  National  Equipment  &  Supply  Co.  of  Montpelier,  Ind., 

Judge  Knappen  in  the  United  States  Circuit  Court  appointed 

James   W.    Harbaugh   of   Toledo   receiver   of   the  property. 

The  plaintiff  in  June  last  obtained  a   judgment  for  $5,534 

against  the  company. 

The  bill  of  complaint  alleges  that  the  Seneca  County  plant  is  closedi' 
and,  as  it  is  the  most  important  of  the  defendant's  holdings  when  in  opera- 
tion, the  company  is  unable  to  pay  its  judgment.  The  Securit.v  Trust  & 
Savings  Bank  of  Toledo  Is  trustee  of  the  Seneca  Connty  plant  by  virtue 
of  a  mortgage  to  secure  $125,000  bonds,  and  also  of  the  Delphos  plant  by 
a  mortgage  securing  $50,000  bonds.  Recent  coupons  are  in  default  and 
foreclosure  proceedings  are  supposed  to  be  contemplated. — V.  70,  p.  1032. 

Consolidated  Railway  Lighting  &  Refrigerating  Co. — Re- 
organized Company . — -See  Car  Lighting  &  Power  Co.  above. — 
V.  88,  p.  55. 

Crucible  Steel  Co. — Dividends  Resumed. — The  directors 
on  Tuesday  declared  a  quarterly  dividend  of  1%  on  the 
$24,4:56,500  7%  cumulative  preferred  stock,  payable  Mch.  31 
to  holders  of  record  Mch.  30,  being  the  first  distribution  since 
the  1%  paid  in  Dec.  1907. 

Dividend    Record    of    Preferred    Stock. 
1900.        1901.         1902.        1903.        1904.        1905.        1906.        1907.        1908. 
1   H  7  7  5^  0  Dec.,  16  5 1^2  0 

Overdue  to  March  1909,  25%. 

Semi-Annual  Statement. — Extracts  from  the  statement 
made  by  Chairman  Dupuy  on  March  16  and  the  results  for 
the  half-year  ending  Dec.  31  1908  (which  we  compare  with 
those  for  the  last  half  of  1907)  follow: 

Notwithstanding  the  heavy  shrinkage  in  our  inventory  values,  the  result 
of  the  past  three  months  shows  a  net  proiit  of  $555,823,  or  i\\  Xha  rate  pf 
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8'^n  per  annum  on  the  preferred  stock,  an  increase  o[  SIM. Oil  over  the 
previous  three  montlis.  The  prolits  of  the  pa.st  six  months  liave  been 
5947.09.').  whlcli,  on  acconnt  of  tiie  los.s  durinff  the  currcsi)onding  three 
months,  now  shows  an  increase  of  $1 .13l).8.')4. 

The  condition  of  the  company's  plants  has  been  In  all  cases  fully  main- 
tained, SaOl.ZTO  ha\liiM:  l)ecn  s'lent  during  the  past  six  months  in  re- 
newals, repairs  and  i'liprovements.  The  economic  working-  of  all  branches 
of  the  company's  service  has  resulted  In  the  surplus  on  Feb.  28  beinc: 
*2, 640, 590.  an  increase  of  nearly  $1 .000.000  in  six  months.  This  is  almost 
to  the  ma.Kimuin  surplus  recorded  in  the  company's  history,  plainly  show- 
ing that  it  has  now  practically  reached  its  former  stro:ie:  iinaneiai  cjiidition. 

/■yirniii(/s  for  tlw  Six  Months  cDitirid  J-'vb.  28. 
Six  Net    orrr    Other    Res.  for  Ailjus.of   I'ref.  Div.      lialancc, 

M on  lis —  jiit.,ii';C.    Income.  Contin.  Inv.  Val.       (!";,).      Sur.  of  lief 

1908-09 $967,0:i«   $2,400   519.341        S244,;i6,j   sur.$70.-?  330 

1907-08 177,509        .    ._         5,830   $126,292      244,36.'>   def.      70.232 

Net  Earninas  i>y  Months  ("P,"  profit:  "/,,"  loss.) 
Period —  Sept.  Oct.  Nov.  Dec.  Jan.  'Feb. 

1908-09  -P.  90,967  P. 150.878  P. 163, 388  P. 194, 388  I'. 171. .546  P. 180.880 
1907-08- _H. 139, .530  P. 174 .203  L.  13.865  L.  50,729  L.  23,070  L.  42,325 
The  1";,  dividend  at.ovc  in  1908-09,  which  is  tliat  declared  payable 
March  31  1909.  is  not  siiown  as  deducted  from  the  earnings  of  the  recent  6 
months'  period  in  the  statement  as  issued  by  the  company,  the  surplus 
prolits  tor  the  6  months  being  therefore  given  therein  as  5047.095.  The 
total  accumulated  suri^us  Feb.  28  1909  was  $2,040,590.  There  was 
charged  against  the  operations  of  the  half-year  in  1908-09  for  rep.iirs  and 
renewals,  $301,279,  against  $205,246  in  1907-08. — V.  88,  p.  378,  297. 

Daly-West  Mininjj  Co. — First  Dividend  since  1907. — The 
company  hats  declared  a  quarterly  dividend  of  80  cents  a 
.share,  payable  April  10  to  shareholders  of  record  March  31, 
being  the  first  dividend  since  Dec.  1907.     See  V.  85,  p.  15"21 . 

Indiana  Southern  Coal  Co. — Foreclosure. — See  Southern 
Indiana  Coal  Co.— V.  87,  p.  548. 

Denver  Gas  &  Electric  Co. — Report. — For  year  ending 
Feb.  28: 


DivirletHls.  Hal., Sur. 
(6",-,  15210.000  $351,288 
(4'.2)    157.500         281,134 


Year —                Gross.  Net.  Interest. 

1908-09 $2,202,074  $945,590  $384,302 

1907-08 2,013,000  815,017  376,413 

— V.    88,    p.    378. 

Electric  Storage  Battery  Co. — Report.- — For  calendar  year: 

Year.                        Gross.  Net.  Other  Inc  Diridentis.  Hal.,  sur. 

1908 $845,705  $530,525  $106,054  (3  Ji  »;,)$528,092  $108,487 

1907 1.075,227  688,206  133,069  (5%)812,450  8,825 

1906 1,331,800  930,707  128,666  (5%)812,451  246,923 

—V.  86.  p.   1592. 

Fairmont   Coal   Co. — Report. — This   company,    controlled 
by  the  Consolidation  Coal  Co.  of  Maryland,  reports: 

Cal.            Gross  Net  Other       Charges        Dividends  Balance, 

Year.      Earninas.  Earnings.  Income.       to  Inc.        Prcv.   Year.  Surplus. 

1908   -_$3.401.815  $711,316  $510,398    $052,000  (2"r,)  $240,000  $329,714 

1907      .    4.800,327  1,444.028  579.273      836.511  (2%)    240.000  946,790 

1906      -    4,516,588  l,335.2.".'i  448,524      710,353  (4!2)    540,000  533,429 
— V.   87.   p.   289. 

General  Motors  Co.,  New  York. — Further  Particulars — 
Maxwell-Briscoe  Co.  Not  in  Company's  Control. — Reference 
Avas  made  in  our  last  issue  to  the  declaration  of  the  first 
dividend  of  33^2%  on  the  preferred  stock  and  to  the  under- 
standing that  the  company  had  taken  over  control  not  only 
of  the  Buick,  the  Olds  and  some  smaller  companies,  but  also 
■of  the  Maxwell-Briscoe  Co.  This  statement  was  based 
both  on  knowledge  of  a  plan  that  was  in  contemplation  last 
summer  and  on  reixirts  in  the  trade  that  the  three  companies 
named  are  now  held  in  the  same  interest.  However,  we 
have  since  learned  on  unquestionable  authority  that  the 
plan  of  last  summer  was  abandcmed  and  tliat  the  General 
Motors  Co.  does  not  own  stock  in  the  Maxwell-Briscoe 
Co.  Members  of  a  v/ell-known  Wall  Street  banking  house 
have  long  been  more  or  less  closely  irlentified  with  the 
management  of  the  last-named  company,  but,  we  are 
a.ssured,  have  no  interest  in  the  General  Motors  Co. 

A  circular  i.ssued  not  long  ago  by  W.  D.  Johnson  &  Co., 
Hanover  Bank  Building,  New  York,  offering  the  7%  cumu- 
lative preferred  stock,  says: 

Capital  stocl:  authorized:  preferred,  $7,000,000:  common,  $5,500,000. 
Capital  stock  outstanding  .Jan.  1  1909.  $7,522,174  (of  which  it  is  under- 
stood a  little  less  than  55,000.000  was  preferred  and  about  52.500.000 
common — Ed.);  assets  (e->;clusive  of  patents),  $8,025,532;  indebtedness, 
nothing.  The  company  is  a  holding  company,  interested  in  live  operating 
companies.  These  companies  are  engaged  in  the  manufacture  of  auto- 
mobiles and  automobile  parts.  The  policy  of  the  company  is  dict-ited  by 
practical  and  successful  men,  familiar  with  automobile  construction.  Tlie 
company  is  represented  in  almost  every  city  and  town  throughout  the 
United  States. 

The  production  of  the  operating  companies  for  1903  will  be  22.000  auto- 
mobiles, and  the  sales  for  the  year  will  approximate  $25,000,000.  Vv'ith 
proposed  exten.sions  to  I'resc-nt  plants,  and  new  plants  to  be  constructed, 
the  producing  capacity  in  1910  will  be  in  excess  of  40.000  automobiles 
Among  others,  the  company  controls  the  largest  automobile  plant  in  the 
United  States,  said  plant  now  producing  15,000  automobiles  per   annum. 

The  earnings  of  the  General  Motors  Co.  are  sufficient  to  pay  the  riividend.s 
upon  the  preferred  stock  several  times  over. 

Directors  (and  officers) — President,  William  M.  Eaton;  Vice-Presidents. 
William  C.  Durant  and  Fred  L.  Smith:  Secretary  and  Treasurer.  Curtis  P.. 
Hatheway;  Henry  Russell.  William  .1.  Mead  and  Henry  Henderson.  Execu- 
tive committee,  Messrs.  Durant,  Smith  and  Hatheway.  Registrar  of  stock. 
Trust  Co.  of  America:  transfer  agent,  Corporation  Trust  Co. 

Gimbel  Bros.,  Philadelphia. — To  Have  New  York  Store. — 
See  Hudson  Companies  under  "R,ailroads"  above. — V.  84, 
p.  934. 

Helena  Pov/er  Transmission  Co. — Completely  Merged. — See 
United  Missouri  River  Power  Co.  below. — V.  86,  p.  1103. 

Helena  (Mont.)  Water-Works  Co. — Injunction — Appeal — 
Conditional  Bond  Offering. — See  "Helena"  in  "State  and 
City"  Department  on  a  subsequent  page. — V.  87,  p.  1240. 

La'wyers  Mortgage  Co. — Dividend  Increased. — The  com- 
pany has  declared  a  quarterly  dividend  of  3%  on  the  .$2,500,- 
000  of  capital  stock,  payable  April  1  to  stockholders  of  rec- 
ord March  25.  This  puts  the  stock  on  a  12%  basis,  as  against 
10%  for  the  past  two  years.     See  report  in  V.  88,  p.  156. 

Maxwell-Briscoe  Motor  Co.,  "Maxwell"  Automobiles. — ■ 
Not  Interested  in  Any  Consolidation  Scliernc. — President  and 
General  Manager  Benjamin  Briscoe,  referring  to  current 
rumors  regarding  the  General  Motors  Co.  (see  that  company 
above),  writes:  "We  de.sirc  to  state  mo.st  emphatically  that 
the  Maxwell-Briscoe  Motor  Co.  is  not,  neither  are  any  of  its 
/stockholders  or  connections,  interested  in  any  way  in  any 
consolidation  scheme  whatever," 


[The  Maxwell-iSriscoe  Motor  CIo.  Is  capitalized  at  $750,000  common 
stock  and  $750,000  7",',  cumulative  iiref.  stock  In  shares  of  $100  each, 
practically  all  outstanding.  The  pref.  dividends  hav<'  been  paid  regularly 
in  May  and  November:  the  remaining  profits  have  chiefly.  It  is  said,  gone 
Into  the  business.  No  bonded  debt;  only  a  small  purchase  money  mort- 
gage.    Owns   iJiants  at   Tarrytown,   N.    Y.;   P^iwtuekel.    II.    I.,   and   New 


Michigan  State  Telephone  Co. — Report. — For  cal.  year: 


f.'«; 

Year 


Gross 

earnings 


Net       Spec.e.rp.  Interest     I'f.  div. 
enrn'ys.    &bond  disc.  paid.  (6%) 


Com.div. 
(2%) 


Hal. 
surp. 


rear.       eur/itn'i>.     eutuy^.    tx-uuitu   utov.   jjuiu.  \n/n}  i*; i,;  surp. 

1908      $3,413,280    $911,429    $29,229    $417,595    $136,958    569,170    $253,477 
1907    .    3,092,220      775,78!       28,476      411,776       136,045      f,9,170       126,717 
The  dividends  on  the  common  stock   deducted  from  the  earnings  ot  1907 
are  the  2"r,  paid  .June  1   1908.      Compare  V.  86.  p.  •)«4. — V.  88.  p.  629.  380. 

Missouri    Power    Co. — Completely    Merged. — See    United 
Missouri  River  Power  Co.  below. — V.  86,  p.  112. 
National  Fire-Proofing  Co. — Earnings  for  Calendar  Year. — 

Calendar  Net  Preferred  Replacement 

Year —  Earnings.  Dividend.  Reserve.  Tinlance. 

1908 _    $41,089  (l"o)579,005  $100,000  def. $137, 916 


1907. 


502.233 


(4%)316,020 


Reserve. 

$100,000 

100.000 


sur.      86,213 


-For  year 


Op.'r. 

Net 

Bond 

Balance 

expenses. 

earnings. 

interest. 

surplus- 

.$412,255 

$319,327 

$151,624 

$167,703 

357.935 

238,593 

120,206 

118,387 

192.875 

160,897 

66,129 

94,768 

9  3,. 58  6 

69,383 

32,707 

36,676 

—V.  87,  p.    12. 

National  Light,  Heat  &  Power  Co. — Report. - 
ending  Dec.  31,  including  constituent  companies 

Calendar  Gross 

Year —        earnings. 

1908 $731,582 

1907 596.52.8 

1906 3.53.772 

1905 162,969 

— V.  87.  p.  419. 

Osceola  Consolidated  Mining  Co. — Calumet  d'  Hecla 
Interests  in  Control. — At  the  annual  election  on  March  11  the 
following  were  elected  to  represent  the  Calumet  &  Hecla 
interests,  now  in  control: 

New  Directors. — Francis  L  Higginson.  Francis  W.  Hunnewell,  Thomas 
L.  Livermore,  George  A.  I^lagg,  Rodolphe  L.  Agassiz,  Quincy  A.  Shaw 
ani  .JaTTT-s  AiacNaughton. 

New  Officers. — R.  L.  Agassi?;.  President  of  the  Calumet  &  Hecla,  Presi- 
dent, in  place  of  Albert  S.  Blgelow;  Quincy  A.  Shaw,  Vice-President; 
William  .J.  I.add   (re-elected). — V.  88,  p.   568. 

Pacific  (Bell)  Telephone  &  Telegraph  Co. — Bonds. — It  is 
currently  reported  that  J.  P.  Morgan  &  Co.,  the  First  Na- 
tional Bank  and  the  National  City  Bank  of  New  York  will 
shortly  offer  for  public  subscription  a  block  of  about  .f  16, 000,- 
000  5%  collateral  trust  bonds,  dated  1907  and  due  1937.— 
V.  88,  p.  689,  .509. 

Somerset  Coal  Co. — Report. — This  company,  controlled 
by  the  Consolidation  Coal  Co.  of  Maryland,  reports: 


Other  Charges 

Income,    to  Income. 

$71,903      $266,365 

150,065         356,534 

26,840         204,834 


Balance, 
Surplus. 
$145,914 
283,603 
160,237 


Calendar                            Gross  Net 

Year —                           Earnings.  Earnings. 

1908 $1,736,797  $340,370 

1907 2,368,865  490,072 

1906 1,957.371  398,231 

— V.  88.  p.  382. 

Southern  Indiana  Coal  Co. — Foreclosure  Decree. — The 
Federal  Court  at  Indianapolis  on  March  13  entered  decrees 
of  foreclosure  against  the  Indiana  Southern  Coal  Co.  and  the 
Southern  Indiana  Coal  Co.,  both  closely  allied  with  the 
Southern  Indiana  Railway  Co.,  under  mortgages  upon  which 
there  is  due  for  principal  $1,500,000  and  $1,842,000,  respec- 
tively, with  interest  due  and  unpaid  from  Oct.  1  1907  and 
July  1   1907  respectively.      Compare  V.  87,  p.  550. 

Southern  Iron  &  Steel  Co. — Incorporated  Under  Plan. — 
This  company  was  incorporated  at  Trenton,  N.  J.,  on  March 
16  with  $17,000,000  of  authorized  capital  stock,  consisting 
of  $10,000,000  common  stock  and  $7,000,000  6%  non- 
cumulative  pref.  stock  (in  $100  shares),  as  successor  of  the 
Southern  Steel  Co.  (which  see  below),  per  plan  in  V.  86,  p. 
1288;  V.  87,  p.  484,  551;  V.  88,  p.  568,  455,  105.  The  plan 
calls  for  the  making  of  a  "first  and  refunding  mortgage" 
to  secure  not  exceeding  $10,000,000  20-year  bonds.  The 
Corporation  Trust  Co.  represents  the  company  on  New  Jersey* 

Southern  Steel  Co. — Sale  Advertised  for  April  12. — An 
advertisement  on  another  page  announces  that  this  com- 
pany's extensive  propert}^,  including  manufacturing  plants, 
iron  mines,  coal  mines,  &c.,  will  be  sold  at  auction  by  the 
trustees  in  bankruptcy  at  Birmingham,  Ala.,  on  April  12. 
Full  particulars  as  to  the  properties  and  the  terms  of  sale 
may  be  obtained  from  W.  H.  Has.singer,  Chairman  of 
trustees,  Bronx-Marx  Bldg.,  Birmingham. 

Successor  Company. — ^See  Southern  Iron  &  Steel  Co.  above. 
— V.  88,  p.  568,  455. 

Springfield  (O.)  Light,  Heat  &  Power  Co. — First  Divi- 
dend.— An  initial  dividend,  1%,  on  the  $1,000,000  of  capital 
stock  is  announced,  payable  April  10  on  stock  of  record  of 
March  30.— V.  88,  p.  509,  629. 

Standard  Cast  Iron  Pipe  &  Foundry  Co.,  Bristol,  Pa.— 
Bonds  Offered. — Cramp,  Mitchell  &  Shober,  Philadelphia, 
are  offering  at  95  and  interest  a  block  of  first  mortgage  gold 
5%  coupon  sinking  fund  bonds  dated  July  1  1908  and  due 
July  1  1928,  but  .subject  to  call  at  102  i/o  and  interest,  begin- 
ning July  1  1913,  either  for  the  .sinking  fund  ($25,000  yearly, 
beginning  in  1913)  or  otherwi.se.  Interest  Jan.  1  and  July  1. 
Girard  Trust  Co.  of  Philadelphia,  trustee.  Denominations 
$.500  and  $1,000  (c*).  Tax-free  in  Pennsylvania  and  New 
Jersey.     A  circular  .says  in  brief: 

Capitalisation. 
first  mortgage  gold  5%   coupon  sinking  fund  bonds. 

dated  July  1   1908 $1,000,000 

Reserved  for  improvements,   betterments  and  esten- 

sioas,  and  to  be  issued  only  for  75%  of  cost  to  Co 500.000 

I.ssued  and  outstanding $500,000 

Preferred  stock,  7%  cumulative,  authorized,  $1,000,000;  paid  in 

cash  at  $100  per  share   -  907,000 

Common  slock" ...    .1,000,000 
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1905-06.     1904-05. 
4,500  5.000 

1,300  1,100 


The  mortgage  is  a  first  Hen  upon  the  franchises,  real  estate,  plant  and 
fixtures  located  at  Bristol,  Pa.,  and  all  other  property  now  owned  or  here- 
after acquired.  The  property  consists  of  80  acres  of  land  on  the  Delaware 
River  adjoining-  lirlstol.  Pa.,  with  a  river  frontage  of  2,900  feet,  and  facili- 
ties for  both  rail  and  water  shipments;  buildings  of  steel  construction 
brick-enel  sed,  with  concrete  foundations  and  slate  roofs.  Equipment 
complete  In  every  detail.  The  plant  is  entirely  new,  harmoniously  arranged 
and  of  the  most  approved  type.  Inasmuch  as  the  net  proUt  on  manufac- 
tured pipe  is  more  than  $4  per  ton,  and  as  the  capacity  of  the  plant  is  to  be 
100,000  tons  per  annum.  It  Is  reasonable  to  assume  that,  after  the  company 
Is  in  full  operation,  its  net  profits  will  equal  $400,000,  without  taking  into 
account  the  prolits  from  special  work,  for  which  the  plant  has  a  capacity 
of  30  tons  per  day.  The  plant  Is  now  In  operation  and  has  orders  sufficient 
to  keep  it  fully  employed  for  four  months. 
Expended    for   real    estate,    buildings,    machinery,    equipment, 

&c.,  up  to  1908 $798,488 

Cash  on  hand 108,512 

Proceeds  of  bonds  now  Issued  to  be  devoted  to  additional  equip- 
ment and  working  capital 500,000 

Real  estate,  buildings,  machinery  and  cash  assets $1,407,000 

The  equity  over  and  above  the  issue  of  bonds  is  represented  by  the  amount 
of  preferred  stock  subscribed  and  paid  for  in  cash,  to  wit:  $907,000. 

Directors:  Joseph  S.  Keen  Jr.,  President;  George  M.  Bunting,  Vice- 
President;  E.  E.  Pennock,  Robert  Wetherill,  W.  Lane  Verlenden,  J.  Ed- 
ward Durham,  George  Reynolds;  Sec.  and  Treas.,  Charles  C.  Price. — 
V.  87,  p.  291. 

Union  Typewriter  Co. — Report. — See  "Annual  Reports." 
Proposition  to  Re-Incorporate  under  New  York  Laws. — At 
the  annual  meeting  on  March  17  a  resolution  was  introduced 
to  incorporate  the  company,  now  a  Jersey  City  corporation, 
under  the  laws  of  New  York  State.  The  proposed  change, 
which  will  be  considered  by  the  management,  will,  it  is  said, 
reduce  expenses  about  $70,000  a  year. — V.  86,  p.  726. 

United  Missouri  River  Power  Co. — Note  Offering — Status — 
Consolidation — Collateral  Bonds  Now  a  Mortgage  Lien. — 
J.  &  W.  Seligman  &  Co.,  New  York,  and  Stone  &  Webster, 
Boston,  New  York  and  Chicago,  recently  offered  an  issue 
of  $1,500,000  three-year  6%  (mortgage)  gold  coupon  notes 
(a  direct  mortgage,  subject  to  $3,701,000  underlying  bonds. 
—Ed.),  dated  Nov.  2  1908  and  due  Nov.  1  1911,  but  sub- 
ject to  call  at  105  and  interest.  Coupons  payable  May  1 
and  Nov.  1.  Central  Trust  Co.  of  New  York,  trustee. 
Extracts  from  Letter  of  Treasurer  William  B.  Gower,  New  York,  Feb.  5  1909- 

The  United  Missouri  River  Power  Co.  owns  in  fee  the  properties  (having 
absorbed  the  same  by  consolidation  on  or  about  Feb.  20  1909. — Ed.)  for- 
merly belonging  to  the  IWissouri  River  Power  Co.  and  the  Helena  Power 
Transmission  Co.,  comprising  two  water  powers  on  the  Missouri  River  with  a 
capacity  of  18,000  constant  and  14,000  intermittent  horse  power:  also  an 
auxiliary  0,000  h.  p.  steam  plant  in  Batte  and  transmission  lines  to  Butte, 
Helena  and  Anaconda.  Dam  No.  2,  considerably  damaged  by  high  water 
in  the  spring  of  1908,  is  now  being  rebuilt. 

Earnings  (.Dam  No.  2,  in  partial  operation  in  1907-08,  was  damaged  April  15 

1908). 
11  mos.  to Years  end.  Jan 

Av.  h.  p.  per  mo.    Dec.  SI  '08.    1907-08.        1906-07, 

Dam  1 ,  constant 6,500  5,600  4,500 

Dam  1,  intermittent.-       2,700  1,600  2,300 

Dam  2,  constant 1,700  6,500         

Butte  steam  plant...        2,500  300  1,400 

Total 13,400  14,000  8,200  5,800  6,100 

Gross    earnings $585,118     §726,942      $409,604      $309,250     $296,235 

Net  earnings $250,933      $536,760      $199,919      $1.'!9,356      $206,066 

For  the  11  months  ending  Dec.  31  1908  the  earnings  were  derived  almost 
exclusively  from  Dam  No.  1,  the  Injury  to  Dam  No.  2  having  occurred  early 
in  the  year   (April   15   1908. — Ed.). 

.\s  the  sinking  funds  of  the  mortgages  are  believed  to  be  a  sufficient  pro- 
vision for  depreciation  of  the  plants,  the  net  earnings  above  are  arrived  at 
without  any  further  allowance  for  depreciation. 

Company's  Outstanding  Securities. 
Missouri  River  Power  Co.  6%  bonds,  a  (Irst  mortgage  on  Dam 
No.  1,  callable  at  105  and  interest.     Sinking  fund,  $25,000  per 

annum  (V.  76,  p.  708) $630,000 

Helena  Power  Transmission  Co.  6%  bonds,  a  lirst  mortgage  on 
Dam  No.  2  and  on  the  steam  plant  in  Butte.  Sinking  fund, 
$30,000   per  annum,   beginning  in   1910.     Bonds  callable  at 

105  and  interest  (V.  81,  p.  843) 900,000 

United  Missouri  River  Power  Co.  6%  30-year  sinking  fund  gold 
bonds  dated  March  1  1906,  being  (now)  a  direct  (consolidated) 
mortgage  on  Dams  Nos.  1  and  2.  Sinking  fund,  $20,000  per 
annum,  1911  to  1916,  inclusive,  and  $30,000  per  annum  1917 
to  1930  inclusive.  They  may  be  called  at  105  and  accrued  in- 
terest after  March  1  1911.  Authorized  issue,  $3,300,000;  $800,- 
000  are  reserved  for  refunding  at  their  maturity  such  of  the 
bonds  of  the  above  two  issues  as  shall  not  have  been  provided 
for  by  their  respective  sinking  funds;  reserved  for  acquiring, 
at  cost,  the  stocks  and  bonds  of  other  corporations,  or  other 
property,  $329,000;  outstanding  (these  bonds  were  originally 

a  collateral  trust  issue.     See  V.  86,  p.  112. — Ed.) 2,171,000 

United  Missouri  River  Power  Co.  3-year  6%  notes,  being  a  direct 
mortgage  on  dams  Nos.  1  and  2,  subject  to  the  above  $3,701,- 

000  of  bonds 1,500.000 

United  Missouri  River  Power  Co.  capital  stock   ($250,000  7% 

pref.  and  $10,000,000  common).. 10,250,000 

The  gross  earnings  when  dam  No.  2  shall  have  been  reconstructed  are 
estimated  at  $1,100,000  and  the  net  earnings  at  $800,000  per  annum  (be- 
ing over  2  J4  times  the  total  fixed  charges  $312,060  ,  t)ascd  on  the  earnings 
of  those  months  of  the  year  ending  Jan.  31  1908  during  which  the  company 
delivered  between  17,000  and  18,000  h.  p.  of  the  24,000  h.  p.  capacity  of 
dams  Nos.  1  and  2. 

In  addition  to  the  properties  above  described,  the  company  owns  $1,- 
250,000  out  of  the  $2,000,000  outstanding  stock  of  the  Capital  City  Power 
Co.  (V.  86,  p.  Ill),  which  owns  a  third  water  power  on  the  Missouri  River, 
and  has  expended  $350,000  in  preliminary  work  on  the  dam  and  in  procur- 
ing water  rights  on  either  side  of  the  Missouri  River  for  28  H  miles.  This 
third  water  power  has  a  head  of  117  feet  and  is  capable  of  a  total  develop- 
ment of  25,000  h.  p.  constant  and  8,000  h.  p.  intermittent.  According 
to  present  plans,  this  development  will  lie  financed  by  the  bonds  of  the  Capi- 
tal City  Power  Co.,  and  it  is  estimated  that,  upon  completion  of  the  third 
dam  the  United  Missuori  River  Power  Co.'s  share  of  these  earnings  will 
amount  to  from  $400,000  to  $450,000  per  annum,  which,  together  with  the 
earnings  of  dams  Nos.  1  and  2,  should  show  earnings  of  over  $1,000,000  on 
the  $10,000,000  capital  stock  of  the  United  Missouri  River  Power  Co. 

The  mining  and  other  industries  In  the  region  furnish  a  ready  market  for 
all  the  power  that  this  company  is  capable  of  developing,  and,  owing  to  the 
poor  quality  of  the  coal  available,  electrical  power  generated  by  water  sliows 
great  economies.  President,  S.  T.  Hauser,  49  Wall  St.,  New  York:  See 
also  V.  86,  p.  112,  606.— V.  88,  p.  690. 

United  States  Finishing  Co. — First  Dividend  on  Common 
Stock. — The  directors  on  Thursday,  along  with  the  declara- 
tion of  the  quarterly  dividend  of  IH%  (No.  39)  on  the 
preferred  stock,  declared  quarterly  dividend  No.  1  on  the 
common  stock,  both  payable  April  1  to  holders  of  record 
March  20.  There  is  now  outstanding  $3,000,000  preferred 
and  $1,500,000  common  stock  on  which  the  above  (dividends 
are  to  be  paid.     Compare  V.  87,  p.  1092. 

Earnings. — The  net  earnings  for  the  6  months  ending 
Dec.  31  1908  were  $352,264,  comparing  with  $185,715  for 
the  corresponding  period  in  1907.— V.  87,  p.  1088,  1092. 


United  States  Silver  Corporation. — Dissolved. — See  "note" 
in  report  of  international  Silver  Co.  in  V.  88,  p.  683. — 
V.  76,  p.  107. 

Western  Gas  Co.,  New  York. — New  Stock. — The  share- 
holders on  March  15  voted  to  increase  the  capital  stock  from 
$4,000,000  to  $5,000,000.— V.  88,  p.  629. 

New  Director. — J.  M.  McCarthy  has  been  elected  a  director 
to  succeed  H.  B.  Wilson.     Compare  V.  88,  p.  629. 

Yankee  Fuel  Co. — Separate  Committee. — At  a  meeting  of 
bondholders  of  the  Yankee  Fuel  Co.  and  the  Raton  &  Eastern 
Railway  Co.  held  on  March  15  at  the  office  of  T.  Laflin 
Kellogg,  115  Broadway,  it  was  voted  to  form  a  separate 
committee  of  five  to  represent  their  interests,  in  opposition 
to  the  general  committee  announced  two  weeks  ago.  Mr. 
Kellogg  has  resigned  from  the  general  committee  appointed 
on  March  3  in  respect  to  the  E.  D.  Shepard  &  Co.  corpora- 
tions. Compare  Santa  Fe  Liberal  &  Englewood  RR.  in  V. 
88,  p.  625. 

— Investors  and  institutions  are  invited  to  correspond  with 
the  firm  of  Thomas  Newhall,  32  South  Broad  St.,  Philadel- 
phia, about  any  electric  railway  security  in  which  they  are 
interested  at  the  present  time.  Mr.  Newhall,  well  known  as 
a  specialist  in  electric  railway  bonds,  is  particularly  in  a 
position  to  advise  investors  regarding  the  following  electric 
railways:  Minneapolis  Street  Ry.  and  St.  Paul  City  Ry. 
cons.  5s,  1928;  St.  Paul  City  Ry.  Consolidated  Cable  5s, 
1927;  Rutland  Railway,  Light  &  Power  first  5s,  1946;  York 
Rys.  first  5s,  1937;  Galveston  Electric  Co.  first  5s,  1940; 
Northern  Texas  Traction  Co.  first  5s;  Seattle  Electric  Co. 
cons,  and  ref.  5s,  1929;  and  Minneapolis  General  Electric 
Co.  first  5s,  1934. 

— David  Pepper  Jr.  announces  his  removal  to  new  offices, 
1515-1517  Commonwealth  Trust  Building,  1201  Chestnut 
St.,  Philadelphia,  Pa.,  where  he  will  carry  on  the  business 
of  engineer  and  general  contractor,  making  a  specialty  of 
complete  construction  and  ec^uipment  of  electric  and  steam 
railroads,  water-power  and  lighting  plants,  as  well  as  general 
contracts.  Mr.  Pepper  is  also  prepared  to  make  complete 
plans,  surveys,  estimates,  reports  and  appraisals  on  public 
utility  properties  and  assume  the  management  of  them. 
His  experience  in  this  class  of  work  dates  from  1889. 

— Roger  W.  Babson,  of  Wellesley  Hills,  Mass.,  has  pre- 
pared a  new  edition  of  his  book,  "Bond  Offerings  Indexed," 
showing  what  firms  are  prepared  to  cither  buy  or  sell  each 
of  the  5,000  corporation  bond  issues  which  have  been  offered 
during  the  past  twenty  years,  and  at  approximately  what 
prices;  also  showing  on  what  l^^xchanges  the  bonds  are  listed 
if  they  are  listed.  The  book  also  contains  a  list  of  the  bond 
dealers  of  the  United  States.  The  price  is  $5.  It  may  be 
obtained  by  addressing:  Publishing  Department  of  the 
Office  of  Roger  W.  Babson,  Wellesley  Hills,  Mass. 

— G.  W.  Walker  &  Co.,  bankers,  25  Broad  Street,  announce 
that  they  have  opened  an  office  in  the  Shawmut  Bank  Build- 
ing, 55  Congress  Street,  Boston,  in  charge  of  Virgil  C.  Gates, 
who  has  been  their  Boston  representative  for  the  past  four 
years.  Guy  Warren  Walker,  of  the  firm,  and  formerly  of 
Boston,  has  been  in  the  banking  and  investment  business 
for  over  twenty  years:  from  1889  to  1894  in  the  office  of 
Kidder,  Peabody  &  Co.,  Boston,  and  since  then  on  his  own 
account  located  for  the  past  ten  years  in  New  York  City. 

— The  stock  and  bond  house  of  Wm.  B.  King  &  Co., 
Houston,  Tex.,  is  distributing  to  investors  a  complete  little 
booklet,  giving  the  capital,  bid  and  asked  price,  &c.,  of  a 
number  of  the  leading  Texas  stocks  and  bonds,  particularly 
those  of  Houston,  Galveston  and  Beaumont.  Houston  City, 
Harris  County  and  Galveston  County  bonds  are  given  in 
detail . 

— W.  R. 'Ho ward  &  Co.  Inc.,  66  Broadway,  this  city,  are 
to-day  advertising  in  this  issue  $40,000  SusquehannaJMetal 
Manufacturing  Co.  6%  first  mortgage  gold  bonds  at|923^ 
and  interest.  The  bonds  are  in  denominations  of  $100  each, 
due  1928,->ndjinterest  is  paj'ablc  Nov.  1  annually,    f  f 5*^    < 

— Sutro-yBros.7i&  Co.,  bankers,  members  of  New  York 
Stock  Exchange ,'44  Pine  Street,  New  York,  are  offering  by 
advertisement  on  another  page  CJovernment  of  Porto  Rico 
4%  gold  bonds  maturing  1912  to  1929,  inclusive,  and  yielding 
3M%  net. 

— H.  H.  Hayes,  for  many  years  associated  with  the  Cleve- 
land bond  house  of  W.  J.  Hayes  ct  Sons,  both  as  buyer  and 
seller,  has  been  emploj'^ed  by  WoUenberger  &  Co.  of  Chicago 
as  salesman  of  their  securities  in  Ohio  territory. 

— Wm.  E.  Nichols  &  Co.,  15  Wall  St.,  have  issued  the 
eleventh  annual  number  of  their  pamphlet  entitled /'Annual 
Statistics  of  New  York  and  Brooklyn  Banks  and  ^Trust 
Companies."     It  may  be  had  free  on  request.  i 

— Edward  B.  Smith  &  Co.,  bankers.  Broad  and  Chestnut 
streets,  Philadelphia,  and  27  Pine  Street,  this  city,  will 
furnish  compUmcntary  copies  of  the  1909  edition  of  "Pre- 
ferred Stocks"  to  all  who  request  i1 .  '-if  ;j  ,? 

— Schmidt  &  Gallatin,  111  Broadway,  have"^preparcd  an 
exhaustive  study  of  the  Chicago  <fe  North  Western  Ry. 
System.  A  free  copy  will  be  mailed  on  application.  Write 
for  circular  70A. 

— The  new  investment  bond  firm  of  M.  M.  Joyce  &  Co. 
started  business  this  week.  Its  offices  are  in  the  Giilender 
Building,  1  Nas.sau  Street,  this  city. 


Mab,  20  1909. 
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UNITED  STATES  STEEL  CORPORATION. 


SEVENTH  ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDED  DEC.  31  1908. 


Office  of  United  States  Steel  Corporation, 

51  Newark  Street,  Hoboken,  New  Jersey, 
To  the  Stockholders:  March  16  1909. 

The  Board  of  Directors  submits  herewith  a  combined  report  of  the  operations  and  affairs  of  the  United  States  Steel 
Corporation  and  Subsidiary  Companies  for  the  fiscal  year  which  ended  Dec.  31  1908,  together  with  a  statement  of  the  con- 
dition of  the  finances  and  property  at  the  close  of  that  year. 


INCOME   ACCOUNT  FOR  THE   YEAR   1908. 

The  total  earnings  of  all  properties  after  deducting  all  ex- 
penses Incident  to  operations,  including  ttiose  for  ordinary- 
repairs  and  maintenance  (approximately  $27,000,000). 
employees'  bonus  funds,  and  also  interest  on  bonds  and 
fixed  charges  of  the  subsidiary  companies,  amounted  to..   $91,847,710  57 

Lees:   Appropriations  for  the  following  purposes,  viz.: 

Sinking   Funds   on    Bonds   of   Subsidiary 

Companies    $1,588,070  45 

Depreciation  and  Extinguishment  Funds 

(regular  provisions  for  the  year) 3,844.214  21 

Extraordinary  Replacement  Funds  (regu- 
lar provisions  for  the  year) 11,532.896  80 

16.965.181  46 

Net  Earnings  in  the  year  1908 $74,882,529  11 

Deduct — 

Interest  on  U.  S.  Steel  Corporation  Bonds  outstanding,  viz.: 

Fifty  Year  5  per  cent  Gold  Bonds $14,166,455  03 

Ten-Sixty  Year  5  per  cent  Gold  Bonds- .     9,696,191  67 
Sinldng  Funds  on  U.  S.  Steel  Corporation 
Bonds,  viz.: 

Installment  on  50- Year  5 

per  cent  Gold  Bonds- -$3,040,000  00 

Installment  on  10-60  Year 

5  per  cent  Gold  Bonds-    1,010,000  00 

Interest  on  above   Bonds 

in  Slnljlng  Funds 1,335,203  30 

5,385,203  30 

29,247,850  00 

Add^for  net  adjustments  in  sundry  accounts 94,034  59 

Total - $45,728,713  70 

Dividends  for  the  year  1908  on  U.  S.  Steel  Corporation  Stoclss.viz.: 
Preferred.  7  per  cent $25,219,677  00 

Common.  2  per  cent 10.166.050  00 

35.385.727  00 


Surplus  Net  Income  for  the  year $10,342,986  70 

UNDIVIDED    SURPLUS    OF    U.    S.    STEEL    CORPORATION    AND 

.SUBSIDIARY  COMPANIES. 

(.Since  April  1  1901.) 

Surplus  or  Working  Capital  provided  in  organization $25,000,000  00 

^  Balance  of  Surplus  accumulated  by  ail  companies  from 
April  1  1901  to  December  31  1907.  exclusive  of  sub- 
sidiary companies'  inter-company  prolits  in  Inventories, 

per  Annual  Report  for  year  1907 $69,736,490  77 

Undivided   Surplus   of  all   companies  for 

the  year  1908,  as  above 10,342.986  70 

80.079.477  47 

Total  Undivided  Surplus  December  31  1908.  exclusive 
of  subsidiary   companies'   inter-company   prolits  in 

inventories   $105,079,477  47 

Undivided  Surplus  of  Subsidiary  Companies,  representing 
profits  accrued  on  sales  of  materials  to  other  subsidiary 
companies  and  on  hand  in  the  latter's  Inventories,  viz.: 
Balance  on  December  31  1907,  per  Annual 

Report $27,908,752  85 

Add,  Adjustments  during  the  year  1908 
affecting  the  balance  existing  Decem- 
ber 31    1907 317,313  91 


Add,  Increase  during  the  year  1908. 


$28,226,066  76 
109,669  94 


Balance  December  31  1908 28,335,736  70 

Total  Undivided  Surplus  December  31  1908 $133,415,214  17 

COMPARATIVE     INCOME     ACCOUNT    FOR    THE     FISCAL    YEARS 
ENDED   DECEMBER  31    1908    AND    1907. 

1908.  1907.         Increase  or  Decrease. 

$  $  $ 

Earnings 91,847,710  57  160,964,673  72  69,116,963  15  Dec. 

Less,  Appropriations  for 
the     following     pur- 
poses, viz.: 
Sinking  Funds  on  Bonds 

of   Subsidiary    Com-  _ 

panics 1,588,070  45        1,977.76103         389,690  58  Dec. 

Depreciation  and  Ex- 
tinguishment Funds 
(regular  provisions 
for  the  year) 3,844,214  21 

Extraordinary  Replace- 
ment Funds  (regular 

provisions     for     the  „ 

year) 11,532,896  80  15,560,237  38     4,027,340  58  Dec. 

Special  Replacement  and  „ 

Improvement  Funds      3,500,000  00     3,500,000  00  Dec. 


6.081,746  03      2,837,531  82  Dec. 


Net  Earnings  in  the  Year  74,882,529  11    133,244,929  28  58,362,400  17  Dec 
Deduct — 

Interest  on  U.  S.  Steel 

Corporation      Bonds 

outstanding 23,862.646  70     22,860,352  82      1,002.293  88   Inc. 


1908. 
$ 

Sinking  Funds  on  U.  S. 

Steel    Corporation 

I3onds.  viz.: 

Installments 4.050.000  00 

Interest  on  Bonds  In 

Sinking  Funds.-.   1,335.203  30 


Less,    Charged   off   for 
various  accounts  and  . 
adjustments     Cr.94.034  59 


1907.          Increase  or  Decrease. 
$                             $ 

4,050,000  00 

1,087,497  18 

247,706  12 

Inc. 

105,247,079  :8 

50,612,400  17 

Dec. 

681,515  52 

775,550  11 

Dec. 

Balance    45.728.713  70 

Dividends  on  U.  S.  Steel 

Corporation    Stocks, 

viz.: 
Preferred,  7  per  cent.. 25, 219, 677  00 
Common.  2  per  cent. .10,166.05  0  00 


104.565,563  76   58,836.850  06  Dec. 


25,219.677  00 
10.166.050  00 


Surplus  Net  Income  for 

the  Year 10.342,986  70     69,179,836  76  58,836,850  06  Dec 

Appropriated  from  Sur- 
plus Net  Income  for 
the  following  pur- 
poses, viz.: 

On  account  of  expendi- 
tures made  and  to  be 
made  on  authorized 
appropriations  for  ad- 
ditional property,  new 
plants  and  construc- 
tion, and  for  dis- 
charge of  capital  ob- 
ligations       35,500,000  00  35,500,000  00  Dec. 

Specifically  set  aside  for 
authorized  appropri- 
ations and  expendi- 
tures account  con- 
struction Gary,  Indi- 
ana. Plant 18,500.000  00  18,500,000  00  Dec. 


Balance    of    Surplus    for 

the  Year 10.342.986  70      15.179,836  76     4,836.850  06  Dec. 

MAINTENANCE.    RENEWALS    AND    EXTRAORDINARY 
REPLACEMENTS. 

The  expenditures  made  by  all  companies  during  the  year 
1908  for  maintenance  and  renewals,  including  the  relining 
of  blast  furnaces,  and  for  extraordinary  replacements,  in 
comparison  with  expenditures  for  the  same  purposes  dur- 
ing the  preceding  year,  were  as  follows: 

1908.  1907.  Decrease.        P.C. 

Ordinary   Maintenance 

and  Repairs $27,328,955  79  $35,503,668  32     $8,174,712  53  23.0 

Extraordinary  Replace- 
ments     10,729.603  92      20,324.584  80        9.594,980  88   47.2 


Total    $38,058,559  71   $55,828,253  12   $17,769,693  41   31.8 

The  decrease,  as  compared  with  preceding  year,  in  the 
outlays  for  ordinary  or  current  maintenance  and  repairs 
is  attributable  entirely  to  the  fact  that  the  plants  and  prop- 
erties were  operated  to  a  much  lesser  extent  than  in  1907. 
Accordingly  fewer  repairs  were  necessary.  Advantage  was 
taken,  however,  of  the  shutdown  during  the  year  of  many 
plants  to  make  such  repairs  as  it  is  neither  practical  nor 
economical  to  prosecute  while  the  mills  are  in  operation. 

The  expenditures  for  extraordinary  replacements  show  a 
considerably  larger  relative  decrease  as  compared  with  1907 
than  do  those  for  current  maintenance  and  repairs.  This  is 
attributable  in  part  to  the  fact  that  in  the  two  previous  years 
rehabilitation  and  modernizing  of  the  properties  was  con- 
ducted on  a  very  liberal  scale  and  in  part  to  the  fact  that 
expenditures  of  this  character  are  not  made  from  year  to 
year  on  relatively  the  same  basis  that  the  properties  are 
operated.  At  the  close  of  the  year  the  plants  and  properties, 
collectively  speaking,  were  in  first-class  physical  condition. 

The  entire  amount  of  the  foregoing  expenditures  was 
charged  to  current  operating  expenses  and  to  replacement 
funds  reserved  from  earnings.  A  statement  showing  the 
principal  items  of  replacement  and  betterment  compre- 
hended in  the  total  expenditures  for  extraordinary  replace- 
ments is  included  in  the  statistical  tables  printed  in  this 
report. 

The  following  table  shows  the  amount  of  the  expenditures 
made  during  the  year  for  above  purposes  by  the  respective 
groups  of  operating  properties: 
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ICXI'ENDKl)   ON 


Manufacturing  Properties — 

Total,  except  Bl.-st  Furnace  Rellnlng. 


Blast  Furnace  Rcllnln 
Coal  and  Coke  Propertie  ._ 

Iron  Ore  Properties . 

Transportation  I'roptrtiet — 

Railroads 

Steamships  and  Docks 

Miscellaneous   Properties 


Total  expended  in  1908. 
Total  expended  in  1907_ 


Decrease 


EXPENDITURES  DURING  YEAR  OF  1908 


Ordinary 

Maintenance  & 

Repairs,  In- 

cludina  Blast 

Eurnace 

Relining. 


$15,901,141  20 

2,177,791  09 

1,740, .503  61 

572,40.')  87 

0,019.275  69 
628,927  20 
168,851    13 


•$27,328,955  79 
35,503,668  32 


58,174,712  53 


Extraordinary 
Replacements. ' 


88, .542,749  60 

".59"3",b29  di 
379.819  79 

850.747  59 

337,884  36 

18,773  57 


Total. 


$10,729,603  92 
20,324.584  80 


$9,594,980  88 


$24,533,890  80 

2,177,791  09 

2,334,192  62 

952,225  60 

6,906,023  28 
966,811  56 
187,624  70 


$38.0.58,559  71 


Tolai 

Expenditures 

in  Previous 

Year. 


$38,143,701  07 

1,481,975  08 

2,301,095  25 

806,252  30 

11,352,928  62 

1,112.524  11 

569,716  69 


855,828,253  12 


Increase  (  +  }  or 
Decrease  ( — ) . 


-$13,009,870  27 

+  695.810  01 

+  33.097  37 

+  85.973  36 

— 4.446.905  34 
— 145.712  55 
— 382.091  99 


$17,769,693  41 


*  These  expenditures  were  paid  from  funds  provided  from  earnings  to  cover  requirements  of  ttie  character  included  herein,  as  see  page  10. 


MINKING.    DEPKECIATION.     EXTRAORDINARY     REPLACISMENT 
AND   IMPROVEMENT  FUNDS. 

The  appropriations  made  during  the  year  endi  ng  Dec .  3 1 
1908  from  earnings  and  through  charges  to  current  operating 


expenses,  for  account  of  these  funds,  together  with  Income 
received  by  the  fund.s  from  other  sources,  the  expenditures 
and  payments  made  therefrom  during  the  year,  and  the  un- 
expended balances  in  the  funds  at  Dec.  ?A  1908,  are  shown 
in  the  subjoined  table: 


r^ 


X^Jii' 


FUNDS. 


Sinking  Funds  on  U.  S.  Steel  Corporation  Bonds 

Sinking  Funds  on  Bonds  of  Subsidiary  Companies,  -. 
Depreciation  and   Extinguishment 


Total  Capital  Depreciation  Funds 

Extraordinary  Replacement  and  Improvement  - 

Total  of  foregoing 

Blast  Furnace  Relining 


Grand   Total - 


CREDITS  TO  FUNDS. 


Balances 
Dec.  31  1907. 


$2,530,833  33 

790,979  30 

15,837,447  37 


$19,159,260  00 
17.250,541  69 


$36,409,801  69 
4.950.853  50 


$41,360,655  19 


Set  Aside  dur- 
ing 1908  from 

Income  and 

by    Charges    to 

Current 

Expenses. 


$4,050,000  00 
1.588,070  45 
3,844,214  21 


$9,482,284  66 
11.532.896  80 


$21,015,181  46 
1.459.213  80 


$22,474,395  26 


Other  Income 
and  Credits. 


$179,171  60 
514,091  33 


$693,262  93 
456,476  60 


$1,149,739  53 


$1,149,739  53 


Total. 


$6,580,833  33 

2.558,221  35 

20.195.752  91 


$29,334,807  59 
29,239,915  09 


$58,574,722  68 
6,410,067  30 


$64,984,789  98 


Payments  from 

and  Charges 

to  Funds 

in  1908. 


$4,050,000  00  (a) 
2,096,980  06  (ft) 
3,347.476  36  (C) 


$9,494,456  42 
10.766.228  80  (d) 


$20,260,685  22 
2,177,791  09 


$22,438,476  31 


Unexpended 

Balances  to 

Credit  of 

Funds, 

Dec.  31  1908. 


$2,530,833  33 

461,241  29 

16,848,276  55 


$19,840,351  17 
18,473,686  29 


$38,314,037  46 
4,232,276  21 


$42,546,313  67 


(a)  Payments  to  Trustees  of  Bond  Sinking  Funds. 

(&)  Payments  to  Trustees  of  Bond  Sinking  Funds $1,856,080  60 

Amount  transferred  to  Extraordinary  Replacement  and  Improvement  Funds 240,899  46 

(0 


Amounts  charged  off  for  payments  from  these  funds  for: 

Expenditures  made  in  1908  for  additional  property  and  construction $2,541,035  15 

Expenditures  made  in  previous  years  for  additional  ore  property 200,000  00 

Bonds,  Mortgages  and  Purchase  Obligations  retired  in  1908 1,070,229  35 

Write  off  of  depreciation  account  of  sundry  properties 44,453  11 


Less,  Recovery  of  depreciation  written  off  December  31  1907  in  book  value  of  investments  held  for  account 
of  these  funds 


$3,855,717  61 
508,241  25 


((?)  Expenditures  and  charges  made  during  1908,  viz.: 

Expenditures  in  1908  for  Extraordinary  Replacements $10,729,603  92 

Write  off  account  valuation  of  property  abandoned 30,624  88 


$2,096,980  06. 


3.347,476  36 


10,766,228  80 


The  balances  to  the  credit  of  the  several  funds  on  Dec.  .31 
19  08,  per  the  preceding  table,  are  included  in  the  assets  of 
the  organization  in  the  following  accounts,  viz.: 

In  Depreciation  and  Extinguishment  Fund  Assets,  viz.: 

Sundry  Securities  at  cost 86,793,413  81 

Cash 6,475,840  47 

$13,269,254  28 

Invested  in  Tennessee  Coal,  Iron  &  Railroad  Co.'s  stock 4.222,537  11 

In  Sundry  Marketable  Securities,  at  market  value 723,380  34 


In  Cash  (Special  Deposit) 757,500  00 

In  Current  Assets — Cash,  Loans,  Receivables,  Inventories, &C.23, 573. 641  94 


$42,546,313  67 
TRUSTEES  OF   BOND   SINKING  FUNDS. 

The  Trustees'  transactions  for  account  of  the  Bond  Sink- 
ing Funds  of  the  United  States  Steel  Corporation  and  Sub- 
sidiary Companies  for  the  year,  and  the  condition  of  the  funds 
on  Dec.  31  1908,  are  shown  in  the  following  table: 


FUNDS. 


U.  S.  Steel  Corporation  Bonds 
Subsidiary  Companies'  Bonds.  _ 

Total 


Cash 
Resources 

in    Hands    of 
Trustees, 

Dec.  31    1907. 


$6,977  51 
437.223  37 


$444,200  88 


Installments 
Received. 


$4,050,000  00 
1.902.940  60 


$5,952,940  60 


Interest 

Accretions 

and  Other 

Receipts 

in  1908. 


$1,271,277  59 
446,685  52 


$1,717,963  11 


Total. 


$5,328,255  10 
2.786.849  49 


5,115.104  59 


BONDS    REDEEMED 
AND    OTHER 
PA  YMENTS. 


Par  Value 
of  Bonds. 


$4,932,500  00 
2,266,000  00 


$7,198,500  00 


Net  I'remium 

Paid  on  Bonds 

Redeemed. 


$346,692  17 
25,950  52 


$372,642  69 


Cash 
Resources 
in    Hands    of 

Trustees 
Dec.  31  1908. 


$49,062  93 
494,898  97 


$543,961  90 


Note. — The  installments  received  by  the  Trustees  include  a  cash  deposit  of  $46,860  00  not  paid  from   funds  provided  from  Income.     The  item 
of  Interest  Accretions  and  Other  Receipts  embraces  $1,696,597  38  of  Interest  accretions  and  $21,365  73  of  proceeds    from  sale  of  property. 


SPECIAL  FUNDS  FOR  CAPITAL  EXPENDITURES. 

Special  Construction  Fund  for  Account  Gary,  Indiana,  Plant. 

The  appropriations  made  from  surplus  net  income  in  previous 
years  for  account  of  this  fund,  as  shown  in  annual  report 
for  1907,  amounted  to  the  aggregate  sum  of $50,000,000  00 

Advances  have  been  made  from  tliis  fund  to  cover  expendi- 
tures for  the  acquirement  of  real  estate  and  construction 
work  at  the  Gary  Plant,  the  building  of  the  City  of  Gary, 
and  terminal  railroad  work  adjacent  thereto,  as  follows: 
During  the  year  ending  December  31  1906--$4,632,202  11 
During  the  year  ending  December  31  1907,.  19, 316, 555  27 
During  the  year  ending  December  31  1908.18,848,472  19 

42,797,229  57 


Leaving  a  balance  unexpended  December  31  1908  of..   $7,202,770  43 


A  general  classification  of  the  total  amount  of  expenditures 
made  to  Jan.  1  1909  in  connection  with  the  above  work  is 
as  follows:  .  .j^.^m.iM 


For  the  real  estate,  less  credits  for  land  sold  (a  net  of  about 
9,000  acres)  and  for  development  and  construction  work 

in  the  City  of  Gary $10,531,389  53 

For  construction  of  the  manufact  !ring  plant 27,439,263  40 

For  terminal  railroad  work  adjacent  to  and  in  connection 

with  the  manufacturing  plant 4.826.576  64 

$42,797,229  57 

For  a  full  description  of  the  development  and  construction 
of  the  City  of  Gary  and  the  Gary  manufacturing  plant, 
together  with  a  statement  of  the  progress  made  in  the  work 
to  Jan.  1  1909,  reference  is  made  to  respectively  the  annual 
report  for  the  year  1907,  and  to  page  758  of  this  report. 

Of  the  unexpended  balance  of  $7,202,770  43  remaining 
at  Dec.  31  1908  in  the  Gary  Construction  Fund,  182,537,507  23 
was  invested  in  salable  securities  pending  the  actual  require- 
ment of  the  money.  This  investment  is  separately  shown 
in  the  General  Balance  Sheet.  The  balance  of  the  fund  is  in 
the  cash  assets  of  the  organization. 
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General  Construction  Fund  for  Aittlwrlzcd  Appropriations. 

The  unexpended  balance  In  this  fund  at  close  of  the  liscal  year 

1907  was -    ^  -^^     -    $3. 923, 8 11  96 

Of  this  amount  there  was  expended  during'  the  year  ending 
December  31  1908,  in  payment  for  additional  property, 
new  plants  and  construction 3,241,382  31 


Leaving  an  unexpended  balance  on  December  31  1008,  avail- 
able for  future  capital  expenditures  heretofore  authorized  of    $682,432  65 

CAPITAL  STOCK. 

The  tiniount  of  outstanding  capital  stock  of  the  United 
States  Steel  Corporation  on  Dec.  31  1908  was  the  same  as 
at  the  close  of  the  preceding  fiscal  year,  as  follows: 

Common   Stock $508 ,302 ,500  00 

Preferred  Stock 360,281,100  00 

BONDED,  MORTGAGE  AND  DEBENTURE  DEBT. 

The  total  bonded,  mortsrase  and  debenture  debt  of  tlie 
United  States  Steel  Corporation  and  Subsidiary  Compa- 
nies outstanding  on  January  1    lOOK  was S602,;i2(),511   17 

Issues  and  Additions  durinsr  the  year,  viz.: 
In  exchantre  Tor  other  bonds: 

Union  Steel  Co.   First  Mortgage  and  Collateral  Trust 
Bonds    (issued   in   exchange   for   vSharon   Steel   and 

Sharon  Coke  Co.  Bonds  retired) 333,000  00 

Subsidiary  Companies'  bonds  sold  to  trustees  of  sinking- 
funds: 
Duluth  Missabe  &  Northern  Ry.  Co.  General  Mortgage 

Bonds . $39,000  00 

Connell.svUle  &  Monongahela  Ry.  Co.  First 

Mortgage  Bonds 27,000  00 

Chi.  Lake  Shore  &  East'n  Ry.  Co.  Federal 

Equip.  Trust  Bonds 100,000  00 

Bess.  &  L.  E.  RR.  Co.  National  Equipment 

Trust  Bonds 40,000  00 

Youghgahela    Water    Co.     First .  Mortgage 

Bonds 25,000  00 


Sehoen  Steel  Wheel  Co.  First  Mortgage  Bonds  (amount 
of  this  Issue  outstanding  at  time  Sehoen  Steel  Wheel 
Co.  was  acquired  by  Carnegie  Steel  Co. — July  1908)  __ 


231,000  00 


Less,  Bonds  and  Mortgages  retired  or  acquired  during  the 

year,  viz.: 
Carnegie  Steel  Co.'s  issues: 

Ohio  Steel  Co.  First  Mortgage  Bonds $370,000  00 

Sehoen  Steel  Wheel  Co.  First  Mortgage 

Bouds    38,000  00 

Lorain  Steel  Co. — The  Johnson  Co.  First 

Mortgage   Bonds 104,000  00 

Clairton  Steel  Co.'s  issues: 

Clalrton  Steel  Co.  Five  Per  Cent  Mort- 
gage Bonds 500,000  00 

St.  Clair  Steel  Co.  First  Mortgage  Bonds       100,000  00 
Union  Steel  Co.'s  Issues  (In  lieu  of  which 
Union  Steel  Co.  Bonds  were  issued) : 

Sharon  Steel  Co.  First  Mortgage  Bonds.         41,000  00 

Sharon  Steel  Co.   Collateral  Trust  and 

Mortgage   Bonds 89,000  00 

Sharon  Coke  Co.  First  Mortgage  Bonds-       203,000  00 
H.  C.  Friek  Coke  Co.'s  issues: 

First  Mortgage   Bonds 99,000  00 

Continental  Coke  Co.  Purchase  Money 

Mortgage   Bonds 137,000  00 

Hostetter-Connellsville  Coke  Co.  Purchase 

Money  Mtge.  Bonds 25.000  00 

Pittsburgh  Steamship  Co. — Northern  Lakes 

SS.  Co.  Bonds 10,000  00 

Penn.    &  Lake  Erie  Dock  Co. — C.   F.   & 

Storage  Co.  Bonds 11,685  00 

Sundry  Real  Estate  Mortgages  of  various 

companies 500,915  60 


1,350,000  00 
$604,234,511   17 


Bonds    purchased    by    Trustees    of    Sinking 
Funds,  viz.: 

U.  S.  Steel  Corporation  50- 
Year  5%   Bonds $3,531,000  00 

U.  S.  Steel  Corporation  10- 

60  Year  5%  Bonds 1,401,500  00 

Sundry  Bonds  of  Subsidiary 

Companies    2,202,876  28 


$2,228,600  60 


Potter  Ore  Co.  First  Mortgage  Bonds  re- 
tired by  that  company  (T.  C.  I.  &  RR. 
Co.'s  proportion) 


7,135,376  28 
$9,363,976  88 


5,000  00 


9,368,976  88 


Bonded,   Mortgage  and  Debenture  Debt,  December  31 

1908 $594,865,534  29 


Net  Decrease  during  the  year  ending  December  31  1908.     $7,454,976  88 


From  April  1  1901  to  Dec.  31  1908  the  amount  of  bonds 
and  mortgages  paid  and  retired  by  all  companies  was  as 
follows: 

Bonds  and  Mortgages  paid  and  retired  with  moneys  from 

Depreciation  Funds  and  Surplus  Income $14,131,185  61 

Bonds  purchased  and  retired  with  Bond  Sinking  Funds  pro- 
vided from  net  earnings 40,192,284  15 


Total $54,323,469  76 

During  the  same  period  there  were  sold  and  assumed  by  su'o- 
sidiary  companies  bonds  and  mortgage.s  to  provide  funds 
for  new  property  and  construction  work  (including  $6,- 
456,727  79  by  Union  Steel  Company  to  provide  funds  for 
part  payment  of  cost  of  completing  construction  work  at 
Donora  and  South  Sharon,  which  was  under  way  when 
capital  stock  of  that  company  was  acquired  by  U.  S.  Steel 

Corporation)  to  the  sum  of $18,373,128  70 

Bonds  have  also  been  issued  by  subsidiary  companies  for 

funding  unsecured  indebtedness  and  for  working  capital. _         985,795  00 
There  were  also  issued  and  sold  during  the  period  named 
(1901-1908)   U.  S.  Steel  Corporation  10-60  Year  5  per 
cent  bonds  as  follows: 
For  account  construction  and  capital  ex- 
penditures   $20,000,000  00 

For  account  purchase  of  stock   of  Tennessee 

Coal  Iron  &  Railroad  Co 30,000,000  00 

$50,000,000  00 

Treasury  Bonds  Subject  to  Sale. 
There  were  on  hand  at  the  close  of  the  year  in  the  Treasury 
of  the  United  States  Steel  Corporation,  available  for  sale, 
various  bonds  of  subsidiary  companies  of  an  aggregate  par 
value  of  $4,789,000,  a  net  decrease  of  .S60,000  compared 
with  the  amount  so  available  at  close  of  preceding  year — 
.$192,000  of  bonds  having  been  issued  and  $252,000  having 
been  sold  or  canceled  during  the  year.  The  foregoing  bonds 
were  issued  by  subsidiary  companies  to  provide  funds  for 
construction  and  were  purchased  by  the  U.S.  Steel  Corpora- 
tion, but,  being  held  in  its  Treasury  as  disposable  assets, 
are  not  included  in  the  schedule  of  outstanding  bonds,  nor 


in  the  as.sets  of  the  organization  as  shown  by  the  General  Bal- 
ance Sheet.  The  bonds  on  hand  in  thi^  Ticisury  Dec.  ;>1 
1908  were  as  follows: 

Chicago  La!tc  Shore   &   Eastern   Ry.   Co.    Icuci.il    ICquiument 

Trust  Bonds -. .' $1,100,000 

Chicago  Lake  Shore  &  Eastern  Ry.  Co.  .American  Equipment 

Trust  Bonds .-  .    ._ 81."). 000 

Connclls\!lle  &  Monongahela  Ry.  Co.  First  Mortgage  Bonds 02SJ.ii(io 

Monongahela  Southern  BR.  Co. First  Mortgage  Bonds 1.200.000 

Bessemer  &  Lake  Eric  RR.  Co.  National  Equipment  Trust  Bonds  280.000 
Vougligahela  Water  Co.  First  Mortgage  Bonds . 375.000 


Tlicre  may  al  o  be  is.sued  at  any  time  to  cover  capital  expend- 
itures made,  boftds  at  par.  as  follows: 
Union  Steel  Co.  First  Mortgage  and  Collateral  Trust  Bonds.- 
Duluth  Missabe  &  Northern  Ry.  Co.  General  Mortgage  Bonds 


$4,789,000 


3.074,000 
4,058,000 


Total  of  Capital  Obligations  authorized  or  created  for  capi- 
tal expenditures  made,  and  held  in  the  treasury  subject 
to  sale,  but  not  included  In  Assets  as  shown  in  the  Gen- 
eral Balance  Sheet $11,921 ,000 

A  detailed  schedule  of  the  various  issues  of  bonds  out.^tand- 
ing  on  Dec.  31  1908,  also  of  bonds  held  by  Trustees  of  Sink- 
ing Funds,  the  interest  on  which  is  currently  paid  into  the 
sinking  funds,  will  be  found  on  page  36  of  the  pamphlet 
report . 


PURCHASE    MONEY    OBLIGATIONS.    BILLS    PAYABLE 
SPECIAL  DEPOSITS  OR  LOANS. 


AND 


During  the  year  1908  payments  were  made  in  the  discharge 

of  unsecured  liabilities  of  the  above  character  as  follows: 

Purchase  Money  Obligations $731,044  90 

Bills  Payable 1.012.247  59 

Special  deposits  or  Loans 133,050  27 


Bills  payable  were  issued  during  the  year  in  part  payment  for 
the  acquirement  of  sundry  securities  purchased  for  invest- 
ment, to  the  amount  of 


$1,876,942  76 


800.000  06 


Net  decrease  during  the  year  in  above  named  liabilities $1,076,942  76 

Since  April  1  1901  there  has  been  paid  oflf  an  aggregate 
amount  of  liabilities  of  the  above  character  of  $45,255,067  53, 
During  the  .same  period  Purchase  Obligations  to  the  amount 
of  $5,008,563  75  were  issued  in  connection  with  the  acquire- 
ment of  additional  fixed  property  and  other  investments 
and  a.ssets.  Of  the  total  amount  paid  off  as  aforesaid,  the 
sum  of  $10,403,724  40  represents  moneys  originally  borrowed 
by  subsidiary  companies,  or  received  and  u.sed  as  working 
capital;  the  balance,  $34,851,343  13,  represents  specific 
obligations  originally  incurred  in  the  acquirement  of  prop- 
erty, or  for  moneys  used  for  the  purchase  of  property  or  the 
discharge  of  capital  liabilities. 

The  outstanding  liabilities  of  the  above  classes  at  Dec.  31 
1908,  in  comparison  with  amounts  outstanding  at  close  of 
the  preceding  year,  were  as  follows: 


Purchase  Money  Obligations. 
Bills  Payable 

Special  Deposits  or  Loans 


Outstanding 

Dec.  31   1908. 

.-$2,527,655  75 

840,500  00 

923,845  31 


Oiitstandi7}g 

Dec.  31  1907. 

$3,258,700  65 

1,052,747  59 

1,057,495  58 


Decrease. 

$731,044  90 
212,247  59 
133,650  27 


Total $4,292,001  06   $5,368,943  82    $1,076,942  76 

PRODUCTION. 

The  production  of  the  several  subsidiary  properties  for 
the  year  1908,  in  comparison  with  the  results  for  the  year 
1907,  is  shown  in  the  subjoined  table.  In  order  to  make 
the  compari.son  upon  relatively  the  same  basis,  the  pro- 
duction figures  of  the  T.  C,  I.  &  RR.  Co.  for  the  entire  year 
1907  have  been  included  in  the  results  shown  below  for  that 
year: 

Products.  1908. 

Iron  Ore  Mined —  Tons. 

In  Lake  Superior  Ore  Region: 

Marquette  Range 830.087 

Menominee  Range 1.021, 598 

Gogebic  Range 1.078  025 

Vermilion  Range 927,206 

Mesaba   Range 11.272,397 

In  Southern  Ore  Region: 

Tennessee  Coal,  Iron  &  RR.  Co.'s  Mines 1.533.402 


1907. 
Tons. 

1,170,496 
1,625.358' 
1,425,457 
1,724,217 
16,458,273 


1,576,757 


Total    16,662.715     23.980.558 


Coke  Manufactured — 

Bee-Hive  Ovens 7.591 ,062 

By-Product  Ovens 578,808 


12.716,013 
828,751 


Total     8,169,931      13,544,764 


Coal  Mined,  not  including  that  used  in  making  coke.  3.008,81(* 

Limestone  Quarried 2,186,007 

Blast  Furnace  Products — 

Pig  Iron 6,810,831 

Spiegel 74.716 

Ferro-Manganese  and  Silicon 48,861 


3.550,510 
3,201.222 

11,234.447 

130.554 

57.794 


Total    . 0,934.408      11.42 


r95 


Steel  Ingot  Production — 

Bessemer  Ingots 4.055,275 

Open  Hearth  Ingots 3,783.438 


7,556,460 
5.786,532 


Total    7,838,713      13.342.992 


Rolled  and  Other  Finished  Steel  Products  for  Sale — 

Steel  Rails __    .    ...  1.050.389 

Blooms,  Billets.  Slabs.  Sheet  and  Tin  Plate  Bars.  551.106 

Plates 312.470 

Heavy  Structural  Shapes 313. 733 

Merchant  Steel.  Skelp,  Hoops,  Bands  and  Cotton 

Ties  .       __  577  591 

Tubingand  Pipe'irilim'ZI                             I'll  654^428 

Rods -    93,406 

Wire  and  Products  of  Wire .    1,275,785 

Sheets — Black.  Galvanized  and  Tin  Plate 770,321 

Finished  Structural  Work 403.832 

Angle  and  Splice  Bars  and  Other  Rail  Joints 84,669 

Spikes,  Bolts.  Nuts  and  Rivets 40.252 

Axles    -.- 24,057 

Sundry  Steel  and  Iron  Products 54,893 


1,879,985 
781,195 
894,364 
587,954 

1,338,833 
1,174.629 

126.095 
1.481.226 
1.070,752 

719,887 

195.157 
67,991 

189,006 
77,403 


Total    6,206,932     10,564,537 


Spelter 

Sulphate  of  Iron. 


._.    28,057 

26,411 

Bbls. 
Universal  Portland  Cement -— 4,535,300 


31,4.54 
24.540 
Bbls. 
2,129.700 
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Inventories. 

At  Dec.  .31  1908  the  aggregate  book  valuation  of  the  in- 
ventories of  all  the  properties  equaled  $14.3,179,629,  in  com- 
parison with  a  total  at  close  of  the  preceding  year  of  $136,- 
188,874,  an  increase  of  $6,990,7.55.  This  increase  is  at- 
tributable chiefly  to  the  larger  quantities  on  hand  at  close 
of  1908  of  iron  ore,  pig  tin  and  spelter.  At  Dec.  31  1908 
the  tonnage  of  iron  ore  on  hand  in  stock  piles  at  mines,  at 
furnaces  and  at  lower  lake  docks  was  24%  greater  than  at 
close  ofthe  preceding  year.  The  average  price  at  which 
the  ore  was  inventoried  is,  however,  somewhat  less,  as 
shown  by  an  increase  of  only  13.5%  in  valuation,  against  an 
increase  of  24%  in  quantity. 

Inventories  were  taken  on  the  basis  of  actual  purchase  or 
production  cost  of  materials  to  the  respective  companies 
holding  the  same,  unless  such  cost  was  above  the  market 
value  on  Dec.  31  1908,  in  which  case  the  market  price  was 
used.  Inventory  valuations  are  believed  to  be  conservative, 
the  aggregate  valuation  for  all  raw,  partly  finished  and  fin- 
ished materials  produced  within  the  organization  being  be- 
low the  market  price  on  Dec.  31  1908.  Inventory  valua- 
tions do,  however,  include  the  profits  on  materials  embraced 
in  inventories  which  have  been  purchased  by  one  subsidiary 
company  from  another;  but,  as  shown  by  the  General  Bal- 
ance Sheet,  such  profits  are  segregated  and  carried  in  a  spe- 
cific surplus  account,  and  will  not  be  included  in  the  reported 
earnings  of  the  entire  organization  until  such  profits  shall 
have  been  converted  into  cash  or  a  cash  asset  to  the  organi- 
zation. The  specific  surplus  account  referred  to  is,  there- 
fore, practically  a  guaranty  fund  for  these  profits  so  locked 
up  in  inventories  pending  realization  in  cash. 

CAPITAL  EXPENDITURES. 

The  expenditures  made  during  the  year  by  all  companies 
and  properly  chargeable  to  capital  account,  for  the  acquisi- 
tion of  additional  property  and  construction,  less  credits 
for  property  sold,  equaled  the  aggregate  sum  of  .|49,422,- 
697  42.  All  of  the  above  expenditures  comprehend,  as 
stated  in  the  certificate  of  the  chartered  accountants  (see 
page  31),  only  actual  additions  and  extensions  to  the  plants 
and  properties.  The  capital  expenditures  are  classified  by 
property  groups  as  follows: 

Gary,  Indiana,  Plant,  the  City  of  Gary  and  terminal  railroad 

work  adjacent  thereto $18,733,841  04 

Other  Properties,  exclusive  of  Tenn.  Coal,  Iron  &  RR.  Co.,  viz.: 

Manufacturing  Properties 14,610,517  46 

Coal  and  Coke  Properties 1,938,401  65 

Iron  Ore  Properties 3,103.965  93 

Transportation  Properties 7,238,627  29 

Miscellaneous  Properties 336,35105 

Tennessee  Coal,  Iron  &  RR.  Co.'s  properties,  viz.: 

Manufacturing    Plants $2,399,266  83 

Ore,  Coal  and  Limestone  Properties 831,474  41 

Birmingham  Southern  Railway 139,737  57 

Sundry  Real  Estate 90,514  19 

3,460,993  00 


Total  for  the  year,1908. $49,422,697  42 

The  funds  for  the  payment  of  the  expenditures  made  dur- 
ing the  year  1908,  as  above,  have  been  provided  from  the 
following  sources,  viz.: 

From  Bonds  disposed  of  and  assumed  during  the  year  for 

account  construction  outlays $1,542,000  00 

From  Depreciation,  Replacement  and  Sinking  Funds  appro- 
priated for  payment  of  expenditures  included  therein 2,604,158  87 

From  General  Construction  Fund  appropriated  from  surplus 

net  Income 3,241,382  31 

From  Special  Construction  Fund  appropriated  from  surplus 

net  income  tor  account  Gary,  Ind..  Plant  and  Property-.    18,848,472  19 

And  the  balance  has  been  advanced  from  the  general  surplus 

account  as  an  Investment  thereof  In  the  Property  Account.    23,186,684  05 


Total $49,422,697  42 

In  addition  to  the  foregoing  amount  of  expenditures  made 
during  the  year  for  additional  property  and  construction, 
there  was  expended  the  gross  sum  of  $7,453,158  33  for  strip- 
ping the  overburden  from  ore  bodies  preliminary  to  mining 
ore  from  open  pits,  for  additional  logging  equipment,  &c. 
Against  this  charge  was  credited  $1,813,611  for  expenses 
of  foregoing  character  absorbed  in  operating  expenses  for 
1908,  for  mining  ore  and  timber  logged,  leaving  a  net  increase 
during  the  year  in  the  amount  invested  in  stripping  out- 
lays and  logging  equipment  of  .$5,639,547  33.  The  total 
investment  at  Dec.  31  1908  in  these  operations  and  carried 
in  Property  Account  equals  $15,936,929  20,  all  of  which  will 
be  absorbed  in  operating  expenses  when  respectively  the 
ore  thus  uncovered  is  removed  and  timber  is  cut. 

Since  April  1  1901  (the  date  of  organization  of  United 
States  Steel  Corporation)  to  Jan.  1  1909  the  amount  ex- 
pended by  all  companies  for  additional  property  and  con- 
struction (including  expenditures  by  T.  C,  I.  &  RR.  Co. 
from  Nov.  1  1907  only)  equaled  $255,497,987  37. 

Reference  is  made  to  statement  in  the  next  column, 
showing  the  sources  from  which  were  provided  the  funds  for 
payment  of  the  foregoing  total  of  capital  expenditures  made 
since  April  1  1901;  also  for  the  payments  made  since  same 
date  of  capital  liabilities  (bonds,  mortgages  and  purchase 
obligations),  together  with  the  disposition  made  in  the  ac- 


counts of  the  organization  of   the   charges  and  payments 
named. 

EMPLOYEES  AND  PAY-ROLLS. 

The  average  number  of  employees  in  the  service  of  all 
companies  during  the  fiscal  year  of  1908,  in  comparison 
with  the  fiscal  year  of  1907,  was  as  follows: 

1908.  1907  . 

Employees  of —  Number.  Number. 

Manufacturing    Properties 118,557  151,670 

Coal  and  Coke  Properties 17,164  21,447 

Iron  Ore  Properties 13,135  16,462 

Transportation  Properties..     14,165  18,133 

Miscellaneous    Properties. 2,190  2,468 

Total    165,211  210,180 

Total  annual  salaries  and  wages $120,510,829     $160,825,822 

SUMMARY    OF    EXPENDITURES   FOR   ADDITIONAL    PROPERTY 

AND    CONSTRUCTION    AND    FOR    PAYMENT    OF 

CAPITAL  OBLIGATIONS. 

From  April  I  1901  to  December  31  1908. 

The  following  is  a  summary  of  the  payments  which  have 
been  made  by  all  companies  since  April  1  1901  (the  date  of 
organization  of  U.  S.  Steel  Corporation)  for  the  above- 
named  purposes  ,viz.: 

For  Additional  Property  and  Construction $255,497,987  37 

For  Bonds  and  Mortgages  discharged,  ex- 
clusive of  bonds  redeeemed  with  Sinking 
Fund  moneys $14,131,185  61 

For  Bonds  redeemed  with  Bond  Sink.  Funds  40,192,284  15 

For  Purchase  Money  Obligations  paid  off, 
originally  Issued  for  acquirement  of  prop- 
erty    34,851,343  13 

$89,174,812  89 
Less,  Amount  of  securities  Included  In  this 
total  of  payments  which  were  origin  lly 
issued  after  April  1  1901  in  financing  prop- 
erty and  construction  expenditures  made 

subsequent  to  that  date -     3, 303 ,793  53     » 

85,871,019  36 

Total  payments  on  capital  account $341,369,006  73 

Of  the  foregoing  total  expenditures  and  payments  there 

have  been  financed  by  the  issue  and  sale  of  securities  the 

following  amounts,  viz.: 

By  U.  S.  Steel  Corp.  10-60- Year  5%  Bds. $20,000, 000  00 

By  Union  Steel  Co.  Mtge.  and  Coll.  Trust 
Bonds  Issued  and  sold  for  account  of 
construction  expenditures  on  that  com- 
pany's properties  made  since  Dec.  1  1902     6,456,727  79 

By  Bonds  and  Mtges.  of  sundry  subsidiary 

companies 11,916,400  91 

By  Purchase  Money  Obligations  Issued 4,103,528  20 

$42,476,656  90 
Less,  Amount  of  the  foregoing  securities 

which  have  been  retired  up  to  Dec.  31  '08    3,303,793  53 

39,172,863  37 

Balance  of  expenditures $302,196,143  36 


This  balance  of  capital  expenditures  has  been  paid  with 
funds  derived  from  the  following  sources,  to  wit: 
Bonds  paid  from  Bond  Sinking  Funds  set  aside  from  net 

earnings,  and  the  interest  accretions  thereon $40,192,284  15 

Expenditures  paid  from  bond  sinking ,  depreciation  and 
improvement  funds,  and  from  surplus  net  income,  and 
formally  written  off  thereto  by  authority  of  the  Board  of 
Directors,  the  Property  Account  being  correspondingly 
reduced,  viz.: 


Paid  from  Sink'g, 


Paid 


Depreciation  and  from  Surplus 

Expended  for —          Improv't  Funds .  Net  Income. 
Additional  Property 

and  Construction $25,114,572  27  $132,294,974  65 

Payment      of      Capital 

Obligations 9,790,380  82  15.847,186  43 

$34,904,953  09      $148,142,161  08        183,047,114  17 

Total  of  payments  made  from  Funds  and  Surplus  Net  In- 
come and  charged  off  thereto $223,239,398  32 

And  the  funds  for  the  balance  of  the  outlays  have  been  ad- 
vanced from  the  capital  surplus  at  date  of  organization 
and  the  surplus  net  income  of  the  U.  S.  Steel  Corporation 
and  the  Subsidiary  Companies  as  shown  at  Dec.  31  1908..     78,956,745  04 

Total $302,196,143  36 


VOLUME    OF    BUSINESS. 

The  volume  of  bu.sine.ss  done  by  all  companies  during  the 
year,  as  represented  by  their  combined  gross  sales  and 
earnings  equaled  the  sum  of  $482,307,840  34. 

This  amount  represents  the  aggregate  gross  value  of  the 
commercial  transactions  conducted  by  the  respective  com- 
panies, and  includes  sales  made  between  the  subsidiary  com- 
panies and  the  gross  receipts  of  the  transportation  companies 
for  services  rendered  both  to  subsidiary  companies  and  to 
the  public. 

The  earnings  for  the  year  resulting  from  the  above  gross 
business  represent  the  combined  profits  accruing  to  the  sev- 
eral corporate  interests  on  the  respective  sales  and  services 
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rendered,  each  of  which  is  in  itself  a  complete  commercial 
transaction. 

EMPLOYEES'  STOCK  SUBSCRIPTIONS. 

In  January  1909  there  was  offered  to  the  employees  of  the 
United  States  Steel  Corporation  and  of  the  Subsidiary  Com- 
panies the  privilege  of  subscribing  for  18,000  shares  of  Pre- 
ferred Stock  and  15,000  shares  of  Common  Stock  at  the  price 
of  $110  per  share  for  the  former  and  $50  per  share  for  the 
latter.  The  conditions  attached  to  the  offer  and  subscrip- 
tion were  substantially  the  same  as  those  under  which  Pre- 
ferred Stock  had  been  offered  in  each  of  the  previous  six 
years,  excepting  as  to  the  subscription  price.  Moreover, 
because  of  the  lower  price  at  which  the  Common  Stock  was 
offered,  as  compared  with  the  price  for  the  Preferred,  the 
special  bonus  to  be  paid  sub.scribers  who  retain  their  stock 
for  five  years  was  fixed  for  the  Common  shares  at  one-half 
the  amount  of  bonus  which  is  to  be  received  by  holders  of 
Preferred  shares.  Subscriptions  were  received  from  19,192 
employees  for  an  aggregate  of  about  23%  in  excess  of  the 
amount  of  stock  offered.  Subscriptions  were  reduced  pro 
rata  except  that  employees  subscribing  for  stock  equaling 
a  value  at  the  .subscription  price  of  $110  or  less  per  employee 
were  allotted  the  full  amount  subscribed  for.  The  total 
number  of  shares  allotted  was  18,000  of  Preferred  and  15,318 
of  Common  Stock.  At  Dec.  31  1908  there  were  22,960  em- 
ployees who  had  purchased  Preferred  Stock  under  offers 
made  by  the  Corporation,  and  who  on  that  date  either  held 
the  certificates  of  stock  or  were  making  monthly  payments 
on  account  of  the  purchase  price  thereof. 

BALANCE  SHEET,  STATEMENTS  OF  ACCOUNTS  AND  STATISTICS. 

The  statements  of  accounts,  statistics,  &c.,  presented 
in  this  report  comprehend,  unless  otherwise  specifically 
stated,  the  combined  results  for  the  Uinted  States  Steel 
Corporation  and  all  of  the  Subsidiary  Companies,  including 
the  Tennessee  Coal,  Iron  &  Railroad  Company. 

The  Condensed  Balance  Sheet,  page  759,  exhibits  the  com- 
bined assets  and  liabilities  of  the  United  States  Steel  Cor- 
poration and  of  the  several  Subsidiary  Companies,  based  on 
the  valuations  at  which  the  stocks  of  the  Subsidiary  Com- 
panies and  the  Carnegie  Company  bonds  were  acquired  by 
the  Steel  Corporation,  but  liabilities  from  one  company  to 
another  arc  omitted  from  both  liabilities  and  assets. 

The  outstanding  capital  stocks  of  subsidiary  companies 
which  are  not  held  by  the  United  States  Steel  Corporation 
show  a  net  decrease  during  the  year  of  $121,507  50.  This 
results  from  the  acquirement  during  the  year  by  the  Corpora- 
tion of  an  additional  $158,405,  par  value,  of  Tennessee  Coal, 
Iron  &  RR.  Co.'s  stock,  less  the  issue  to  outside  holders 
of  $36,897  50  of  that  company's  stock  purcha.sed  by  them 
under  subscriptions  made  prior  to  the  date  at  which  a  con- 
trolling interest  in  the  Tennessee  company's  stock  was 
acquired   by   the   Corporation. 

The  accounts  of  the  Steel  Corporation  and  of  the  Subsid- 
iary Companies  for  the  year  1908  have  been  audited  by  Price, 
Waterhouse  &  Co.,  the  chartered  accountants  selected  for 
this  purpose  by  the  stockholders  at  the  annual  meeting 
April  20  1908.  The  certificate  of  the  chartered  accountants 
is  printed  in  full  on  page  31  of  pamphlet. 

GENERAL. 

The  depression  which  began  in  the  fall  of  1907  in  nearly 
all  lines  of  industry  throughout  the  United  States  continued 
during  the  year  1908  and  was  severely  felt  in  the  steel  and 
iron  trade.  The  extent  to  which  these  changed  conditions 
affected  the  business  of  the  susbidiary  companies  of  the  or- 
ganization is  shown  by  the  decreased  earnings  and  output 
in  1908  as  compared  with  similar  results  for  the  preceding 
year.  The  production  of  rolled  and  other  finished  steel  pro- 
ducts for  sale  to  consumers  outside  of  the  organization  was 
in  1908  only  6,206,932  tons,  the  lowest  for  any  calendar  year 
since  the  United  States  Steel  Corporation  has  been  organized. 
The  falling  off  in  business  compared  with  the  year  1907  was 
more  marked  in  the  domestic  than  in  the  export  trade,  as 
shown  by  the  following  figures  of  shipments  of  all  kinds  of 
products  to  customers: 

Domestic —                                            1908.  1907.  Decrease.  % 
Rolled  and   Other  Finished  Steel 

Products    5,505,090  9,477,491  3,972,401  41.9 

Pig  Iron,  Spiegel,  Ferro  and  Scrap     254,925  417,514  162,589  38.9 

Iron  Ore,  Coal  and  Coke 1,314,295  2,310,108  995,813  43.1 

Sundry  materials  and  By-Products       28,146  28,990  844  2.9 

Total  tons  all  kinds  of  material, 

except   cement 7,102,456      12,234,103      5,131,647     41.9 

Cement    (Bbls.) 4,138,757        2,322,875   '1,815,882 

Export — 
Rolled  and   Other  Finished   Steel 

Products    777,276        1,014,014  236,738      23.3 

Pig  Iron  and  Scrap 21,898  21,898 

Sundry  Materials  and  By-Products  232  68  164       

Total  tons  all  kinds  of  materials    799,406       l,ni4,082        214,676     21.2 


•  Increase 

The  export  business  constituted  about  12.4%  of  the  entire 
shipments  of  rolled  and  other  finished  steel  products.  The 
average  prices  received  for  exported  material  of  all  kinds, 
while  somewhat  lower  than  was  received  in  the  preceding 
year,  compared  very  favorably  with  the  average  for  the 
domestic  business.  The  advantage  to  both  the  manufac- 
turer and  the  employees  of  the  permanent  establishment 
of  a  fair  volume  of  foreign  trade,  especially  during  periods 


of  le.sser  activity  in  the  United  States,  was  most  forcibly 
illustrated  during  1908.  An  essential  feature  nece.s.sary  to 
the  successful  conduct  of  a  foreign  trade,  and  one  that  can  be 
obtained  only  by  remaining  continuously  in  the  business, 
is  that  the  manufacturer,  his  grades  of  goods  and  his  methods 
shall  become  known  to  the  consumers.  Otherwise  the  u.se 
of  the  foreign  market  is  largely  limited  to  the  so-called 
"dumping  process,"  which  is  only  accomplished  at  profitless 
prices. 

In  the  domestic  trade  the  prices  received  for  steel  products 
shipped  in  1908  averaged  substantially  the  same  as  those 
received  in  the  preceding  year. 

The  expenditures  made  by  the  subsidiary  companies  during 
the  year  for  additional  property,  construction  and  improve- 
ments, including  outlays  for  account  of  the  Gary  Plant  in 
Indiana  and  for  the  Tennessee  Coal,  Iron  &  RR.  Co.,  were 
as  follows: 

Additional  Property  andJConstruction: 

For  all  properties  except. those  notedibelow ..$27,227,863  38 

For  Gary  Plant 18,733,841  04 

For  Tennessee  Coal,  Iron  &  RR.  Co 3,460,993  00 

Improvements  and  lOxtraordinary  Replacements 10,729,603  92 

$60,152,301  34 

The  purposes  for  which  the  above  expenditures  were  made 
are  shown  in  considerable  detail  in  tables  in  this  report. 
Cenerally  speaking,  the  outlays  were  made  in  the  continua- 
tion and  completion  of  additions  and  improvements  which 
had  been  authorized  and  were  under  way  at  the  time  of  the 
commencement  of  the  industrial  depression  which  followed 
the  financial  panic  in  the  fall  of  1907.  Some  new  work  of 
considerable  magnitude  was,  however,  authorized  during  the 
year,  principally  by  the  coke  properties,  to  provide  the  added 
fuel  requirements  called  for  by  the  additional  furnaces  com- 
pleted and  nearing  completion  at  Gary,  Carrie,  Duquesne 
and  Youngstown;  by  the  iron  ore  properties  in  opening  and 
developing  mines  in  order  to  supply  the  increased  ore  tonnage 
required  by  these  additional  furnaces;  the  increase  in  the 
lake  transportation  facilities  by  the  purcha.se  of  two  additional 
11,000-ton  ore  steamers;  and  by  the  T.  C,  I.  &  RR.  Co.  in 
opening  new  ore  mines  and  rehabilitating  and  enlarging  the 
capacity  of  its  blast  furnaces.  There  was  also  commenced, 
near  the  close  of  the  year,  an  extension  of  the  cement  plant 
at  Universal,  Pa.,  which  will  increase  the  daily  capacity  of 
this  plant  from  4,000  to  10,000  barrels.  With  the  comple- 
tion of  this  exten.sion,  the  annual  capacity  of  the  cement 
plants  operated  by  the  Universal  Portland  Cement  Co.  (a 
subsidiary  company)  will  be  8,200,000  barrels  of  Universal 
Portland  cement.  In  the  year  1908  there  were  shipped  to 
customers  4,138,757  barrels  of  cement,  against  2,322,875 
barrels  in  1907.  This  increase  was  made  possible  through 
the  completion  and  placing  in  operation,  late  in  1907,  of 
Plant  No.  4,  at  Buffington,  Indiana,  and  Plant  No.  5,  at 
Universal,  Pa. 

At  the  close  of  the  year  there  were  unexpended  on  appro- 
priations authorized  for  construction  and  improvement  pur- 
poses the  following  sums:  For  all  properties  exclusive  of 
Gary,  $28,200,000;  for  Gary,  $22,500,000;  total,  $50,700,000. 
It  is  estimated  that  about  75%  of  this  total  will  be  expended 
during  the  year  1909. 

Since  the  organization  of  the  Corporation  there  have  been 
expended  for  additional  property  and  construction  (exclusive 
of  the  cost  at  date  of  acquirement  of  Union  Steel  and  Clair- 
ton  Steel  companies,  and  of  the  stock  of  T.  C,  I.  &  RR.  Co.) 
the  following  amounts: 

For  account  of  the   Gary,   Indiana,   Plant,   including  the 

building  of  the  City  of  Gary  and  terminal  railroad  work. .   542,797,229  57 

For  account  of  the  Manufacturing  Properties 116,155,559  41 

(including  expenditures  by  U.  S.  Steel  Corporation) 

For  account  of  the  Coke  and  Coal  Properties 20,056,764  27 

Iron  Ore  Properties 23,120,539  17 

Transportation  Properties 49,026,895  81 

"  "       Miscellaneous  Properties 4,340,999  14 

Total  Capital  Expenditures $255,497,987  37 

During  the  same  period  there  was  expended  for  extraordi- 
nary replacements  and  betterments  the  sum  of 92,534,952  12 

Total $348,032,939  49 

On  account  of  the  foregoing  expenditures  there  were  issued 
and  disposed  of  bonds,  mortgages  and  purchase  obligations 
of  subsidiary  companies  to  the  amount  of  $39,172,863  37, 
leaving  a  balance  of  expenditure  of  $308,860,076  12,  the 
funds  for  the  payment  of  which  have  been  provided  from 
the  current  earnings  and  surplus  of  the  organization.  There 
have  also  been  paid  off  through  operation  of  the  bond  sink- 
ing funds  and  by  discharge  upon  their  maturity,  $85,871,- 
019  36  of  bonds,  mortgages  and  other  capital  obligations 
which  were  outstanding  at  the  time  of  the  organization  of 
the  U.  S.  Steel  Corporation. 

The  expenditures  for  new  property,  construction  and  im- 
provements as  above  have  greatly  strengthened  and 
enlarged  the  properties  in  every  respect.  The  following 
table  shows  the  comparative  normal  annual  productive 
capacity  of  basic  manufactured  products  at  April  1  1901 
and  Jan.  1  1909.  The  facilities  of  the  iron  ore,  coke  and  coal 
and  transportation  properties  have  been  also  increased 
contemporaneously  with  the  enlargement  of  and  additions 
to  the  manufacturing  properties;  and  large  additions  have 
likewise  been  made  to  the  reserves  of  unmined  ore  and  coal. 
In  the  capacity  figures  at  Jan.  1  1909  there  are  included  only 
such  units  of  the  Gary  Plant  as  are  ready  for  operation  at  the 
date  of  writing  of  this  report. 
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COMPARATIVE   ANNUAL  PRODUCTIVE  CAPACITY 
April  1    1901  and  Januari/  I   1U09. 


Blast  Furnace  Products..    . 

Steel  Ingots 

Rolled  and  Other  Steel  and  Iron  Products  for  sale. 

Cement 


CAl'ACJTY 

April  1  1901. 

Tons. 

7,440,000 

9,425,000 

7.719,000 

Barrels. 

500,000 

nVCRHASE^'i  SINCE  APRIL   1    1901. 


lill  Purchase 
of  Union  and 
Clairton  Cos. 


Tons. 
1,228,000 
1,258,000 
1,10."?,  000 


liu  Purchase 
of  Tennessee 
Coal,  Iron  & 
Hailroad  ('o. 


Tons. 
1,000,000 
.')00,000 
400,000 


Due  to  Addi- 
tions and  Im- 
provements 
made  by  the 
Companies  after 
their  acnuire- 
rnent  by  U.  S. 
Steel  Corp'n. 


Tons. 
.'5,322,000 

.'5,887,000 
a. 678, 000 
liar  rets. 
5,000,000 


C.\PACITY 
Jan.  1  1909. 


Tons. 
14,990,000 
17,070,000 
12,900,000 

Barrels. 

6,100,000 


During  the  last  eighteen  months  the  subsidiary  companies 
of  tlie  Corporation  liave  increased  their  open  hearth  steel 
capacity  by  3,052,000  tons.  This  includes  500,000  tons  of 
steel  capacity  controlled  by  the  Tennessee  Coal,  Iron  &  Rail- 
road Company.  During  the  same  period  the  Bessemer  steel 
capacity  of  the  subsidiary  companies  was  reduced  (by  rea- 
son of  substitution  of  open  hearth  for  Bessemer)  by  746,000 
tons,  leaving  a  net  increase  in  the  total  steel  capacity  of 
2,306,000  tons,  of  which  1,806,000  tons  resulted  from  en- 
largements of  old  plants  and  the  new  plant  at  Gary,  and 
500,000  tons  by  the  addition  of  the  Tennessee  Coal,  Iron  & 
Railroad  Company. 

Notwithstanding  the  increases  in  capacity  by  purchase  of 
other  companies  and  by  extensions  completed,  as  indicated, 
the  subsidiary  companies  of  the  Corporation  have  not  in  the 
aggregate  retained  their  relative  position  in  the  trade. 
Based  on  the  figures  of  actual  production  of  pig  iron  and  steel 
(the  basic  products),  the  .situation  in  1908  as  compared  with 
1901  in  respect  of  the  proportion  of  the  iron  and  steel  busi- 
ness controlled  by  the  subsidiary  companies  of  the  U.  S. 
Steel  Corporation  and  by  all  other  manufacturers  is  as  shown 
below.  The  percentages  for  1908  for  subsidiary  companies 
of  this  Corporation  include,  of  course,  the  output  by  the 
Tennessee  Coal,  Iron  &  RR.  Co.,  which  in  that  year  was 
3.2%  of  the  country's  entire  production  of  pig  iron,  4.4% 
of  the  entire  production  of  open  hearth  steel,  but  only  2.5% 
of  the  total  production  of  open  hearth  and  Bessemer  steel 
ingots. 

Pig  Iron —  /n  1901 . /K  1908 

Percentage  produced  by  subsidiary  companies  of  U.  S.  Steel 

Corporation  in  each  of  the  years  named 43.2  43.5 

Percentage  produced  by  all  other  Manufacturers 56.8  56.5 


100.0 


Steel  Ingots — 
Percnetage  produced  by  subsidiary  companies  of  U.  S.  Steel 
Corporation  in  each  of  the  years  named: 

Bessemer  Steel 70.1 

Open  Hearth  Steel 58.8 

Total  by  U.  S.  Steel  Corporation  interests 66.2 

Percentage  produced  by  all  other  Manufacturers: 

Bessemer  Steel 29.9 

Open  Hearth  Steel 41.2 

Total  by  all  other  interests 33. 8 

100.0 


100.0 


66.3 
48.6 

56.4 


33.7 
51.4 

43.6 

100.0 


All  of  the  construction  work  account  of  the  manufacturing 
plant  at  Gary,  Indiana,  the  City  of  Gary  and  the  terminal 
railroad  work  adjacent  thereto  was  carried  on  continuously 
and  actively  during  the  past  year. 

At  the  manufacturing  plant,  four  of  the  blast  furnaces 
have  been  completed,  three  being  now  in  operation.  The 
first  pig  iron  was  produced  on  Dec.  21  1908.  The  remaining 
four  blast  furnaces  now  under  construction  will  be  completed 
during  the  year  1909.  Ot  the  fifty-six  open  hearth  furnaces 
authorized  to  be  constructed,  one  unit  of  fourteen  furnaces 
is  completed,  another  unit  of  fourteen  furnaces  is  Hearing 
completion  and  a  third  unit  of  fourteen  furnaces  will  be  com- 
pleted during  the  current  year.  Several  open  hearth  fur- 
naces in  the  first  unit  are  now  in  operation,  the  first  steel 
having  been  produced  on  Feb.  2  1909.  The  rail  mill  is  com- 
pleted and  is  now  in  operation,  the  first  rail  having  been 
rolled  on  Jan.  24  1909  from  steel  ingots  supplied  from  other 
plants.  The  billet  mill  will  be  completed  by  July  1  1909. 
Construction  work  on  the  160-inch  plate  mill,  on  a  group  of 
merchant  mills,  and  on  the  car-axle  plant,  is  well  under  way, 
the  expectation  being  that  all  of  these  finishing  mills  will  be 
completed  and  in  operation  before  the  close  of  the  present 
year.  A  full  complement  of  mechanical  shops,  including 
machine  shops,  foundry,  pattern  shop,  blacksmith  shop  and 
roll  shop,  together  with  necessary  equipment  and  machinery, 
has  been  completed,  and  the  several  shops  are  now  in  opera- 
tion, furnishing  economical  facilities  for  aiding  in  the  gen- 
eral construction  work  at  and  the  operation  of  the  plant. 
The  vessel  slip,  together  with  docks,  including  ore-handling 
apparatus,  have  been  completed.  The  ore  docks  have  a 
capacity  for  handling  and  storing  2,000,000  tons  of  iron  ore. 
The  organization  of  the  operating  force  has  been  developed 
as  the  several  mill  departments  have  approached  completion, 
and  at  the  present  time  the  plant  is  in  readiness  to  produce 
pig  iron,  steel  ingots  and  open  hearth  steel  rails. 


Construction  work  in  the  development  and  the  building 
of  the  city  of  Gary,  as  outlined  in  the  la.st  annual  report,  has 
been  carried  on  vigorously.  Nearly  all  of  the  dwelling  houses 
and  other  buildings  planned  to  be  constructed  by  the  com- 
pany have  been  completed  and  are  occupied.  About  ten 
miles  of  the  street  paving  has  been  completed.  There  have 
also  been  built  over  eleven  miles  of  cement  sidewalk.  The 
entire  first  sub-division  is  now  being  supplied  with  electric 
light,  water  and  gas,  and  is  equipped  with  a  complete  sewer 
system.  The  power  required  for  furnishing  these  facilities 
is  supplied  from  the  manufacturing  plant.  Within  the  first 
sub-division  there  have  been  built  or  are  in  process  of  build- 
ing seventy-four  business  blocks  of  substantial  construc- 
tion, costing  in  the  aggregate  $1,147,000.  All  of  the  build- 
ings completed  are  occupied.  One  hundred  and  forty-three 
dwelling  houses  and  flats  have  been  completed  in  the  first 
sub-divi.sion  by  outside  parties  at  an  estimated  cost  of 
$486,000.  At  this  date  there  are  approximately  sixty  ad- 
ditional dwelling  houses  and  flats  in  process  of  building  by 
outside  parties.  At  Jan.  1  1909  there  had  been  sold  by  the 
company  a  total  of  449  building  lots,  and  this  number  was 
increa.sed  during  the  month  of  January  1909  by  the  sale  of 
an  additional  184  lots.  The  sales  of  lots  now  being  made 
are  largely  to  employees,  who  are  purchasing  for  the  purpose 
of  building  homes.  About  130  acres  of  land  lying  imme- 
diately east  of  the  first  sub-division  has  been  sold  to  the 
American  Locomotive  Company  for  use  as  a  manufacturing 
site.  It  is  the  intention  of  the  Locomotive  Company  to  erect 
on  this  site  a  plant  for  the  manufacture  of  locomotives  which 
will  have  a  capacity  of  fifty  finished  locomotives  per  month 
and  will  employ  about  3,500  men. 

The  terminal  railroad  work  adjacent  to  the  plant  and  the 
City  of  Gary  referred  to  in  detail  in  last  annual  report,  was 
substantially  completed  during  the  year.  The  main  line 
of  the  Lake  Shore  &  Michigan  Southern  Railway  Co.  was 
jeconstructed  with  double  track  and  relocated  for  a  distance 
of  11.75  miles,  its  traffic  being  diverted  from  its  old  to  the 
new  line  on  Aug.  27  1908.  The  Baltimore  &  Ohio  Railroad 
was  reconstructed  with  double  track  and  relocated  for  a 
distance  of  10  miles,  the  new  line  having  been  placed  in 
operation  on  July  19  1908.  The  construction  of  the  new  line 
of  railway  from  a  connection  with  the  Chicago  &  Indiana 
Southern  RR.,  east  of  the  plant  site,  southwesterly  and 
westerly,  passing  to  the  south  of  the  City  of  Gary,  to  the 
town  of  Gibson,  where  connection  was  again  made  with 
the  Chicago  &  Indiana  Southern  RR.,  a  distance  of  7.6 
miles,  was  completed  and  placed  in  operation  on  Nov.  8 
1908.  This  line  of  railroad  is  leased  to  the  Chicago  &  In- 
diana Southern  RR.  Co.  The  old  line  of  the  la-st-named 
railroad,  and  which  passed  through  the  plant  site,  was  re- 
constructed and  relocated  and  is  leased  to  the  Chicago  Lake 
Shore  &  Eastern  Ry.  Co.  (a  subsidiary  company  of  the  Cor- 
poration) and  will  be  used  by  it  in  serving  the  manufactur- 
ing plant.  In  the  large  railroad  yard  just  west  of  the  steel 
plant,  5 1.19  miles  of  yard  tracks  and  sidings  have  been  graded 
and  laid.  The  j^ard  was  opened  for  service  on  Nov.  15  1908. 
At  the  eastern  end  of  this  yard  there  have  been  constructed 
and  put  into  operation  a  large  round  house,  coal  chutes, 
power  plant,  machine  shops,  &c.  Within  the  steel  plant 
there  have  been  laid  79.25  miles  of  standard  gauge  sidings 
and  tracks  connecting  the  several  mill  departments  with  one 
another  and  with  the  main  line  of  the  Chicago  Lake  Shore 
&  Eastern  Railway. 

The  Board  takes  pleasure  in  acknowledging  the  loyal  and 
efficient  services  of  the  officers  and  employees  of  the  Corpora- 
tion and  the  several  subsidiary  companies. 

By  order  of  the  Board  of  Directors. 


ELBERT  H.  GARY, 


Chairman. 


WILLIAM  E.  COREY, 


President . 


We  have  audited  the  following  Balance  Sheet,  and  certify 
that  in  our  opinion  it  is  properly  drawn  up  so  as  to  show  the 
true  financial  position  of  the  United  States  Steel  Corporation 
and  Subsidiary  Companies  on  Dec.  31  1908. 

PRICE,  WATERHOUSE  &  CO.,  Auditors. 

New  York,  March  8  1909.  .  /'  ', 
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UNITUD  STATKS  STEEL  CORPORATION   AND  SUBSIDIARY  COM- 

PANIK.S  CONDENSED  GENliRAL  PROFIT  AND  LOSS  ACCOUNT. 

For  Year  Ending  December  3 1  1 908 . 

Gross   Receipts — 

(iross  Sales  and  Karuinss  (see  page  756)  .    _    StS2,307,8'10  34 

Opcratinpc  Charges,  viz.: 

Manufacturini>and  PioUucinif  Cost  aiui 
OperatinE  Expenses,  including  ordi- 
nary malnlenaUfX!  aud  repairs  and 
provisional  charges  for  depreciation- $384  ,700.283  73* 

Administrative,  Selling  and  General 
ICxpenses,  and  Employees'  lioiuis 
Funds  (not  includiiiH-  genera!  ex- 
penses of  transportation  companies)      12,932,096  13 

Taxes 5,361,160  20 

Commercial  Discounts  and  Interest 2,707,18106 

$405,701,321  12 
Less,  Amount  included  in  above 
charges  for  provisional  reserves  for 
depreciation  now  deducted  for  pur- 
pose of  showing  the  same  in  .separate 
item  of  charge,  as  see  below,  _.      16,965,18146 

388,736,139  66 

Balance $03,571,700  68 

Sundry  Net  Manufacttiringand  Operating 
(Jains  and  Losses,  including  Idle  I^lant 
expenses.    Royalties   received,    l")ei)re- 

clation  in  inventory  valuations,  &c !j028,194  92 

Rentals  received 860,610  13 

1,488,805  05 

Total  Net  Manufacturing.  Producing  and  Opei-ating 
Income,  before  deUicrinp,  provisional  charges  for  de- 
preciation  595, 060, 50.")  73 


Other  Income —  ,    , 

Net  Prollts  of  Properties  owned,  but  who.se 

ojierations      (gross     revenue,     cost     of 

product,  expen.ses,  &c.)  arc  not  Included 

in  this  statement $520,641  23 

Interest  and  Dividends  on  Invest)ments  and 

on  Deposits,  &c 3,777,438  73 

4,298,079  96 

Total    $99,. -558, 585  69 

Interest  Charges  - 

Interest  on    Bonds  and   Mortgages  of  the 

Subsidiary   Companies $7,189,491  50 

Interest  on  Purchase  Money  Obligations  and 
.Special  Deposits  or  Loans  of  the  Sub- 
sidiary Companies.  _  _      - 211,713  68 

7,401,205  18 

Balance,   being  the  aggregate  earnings  of  the  several 
companies  for  tlie  year  before  deducting  provisional 

charges  for  depreciation   — $91,957.380  51 

Less,  Net  Balance  of  Prolits  earned  by  subsidiary  com- 
panies on  .sales  made  and  service  rendered  account  of 
materials  on  hand  at  close  of  year  in  purchasing  com- 
panies' inventories,  and  which  prolits  have  not  yet  been 
realized  in  cash  from  the  standpoint  of  a  combined 
statement  of  llic  business  of  the  U.  S.  Steel  Corpora- 
tion and  sul)sidiary  companies 109,669  94 

Earnings   for   the   Year    1908,    per   Income    Account, 

page  32 $91,847,710  57 

Less,  Appropriations  for  various  Depreciation  Funds 16,965,181  46 

Net  Earnings  in  the  year  1908 $74,882,529  11 

•  Includes  charges  for  ordinary  maintenance  and  repairs,  approximately 

$l'7,000.'IO0.      Si  (•   taliie   oa   p.nre   75;i. 


CONDENSED   GENERAL    BALANCE    SHEET     DILCEMBER   31    1908. 


ASSETS. 
Property  Account — 

Properties  Owned  and  Operated  bi/  the  Several  Companies — 
Balance  of  this  account  as  of  Dec.  31 

1907 $1,435,540,068  50 

Adjustments  during  1908  in  the  fore- 
going    balance Credit   114,843  46 

Expended    for    Additional    Property 

and  Construction  in  1908 49,422,697  42 

$1,484,847,922  40 
Less.  Charged  off  to  tire  following  ac- 
counts, viz.: 
To  Bond  Sinl:.  Funds    $660,000  00 
To  Depreciation,  Ex- 
tinguishment    and 
Replacement    F'ds  3,892,342  49 
To    Funds    provided 
from    .Suri)ius    Net 
income  for  payment 
of  capita!  expendi- 
tures(see  page  754)22,0   i).854  50 

26.642.190  99 

$1,4.58,205.725  47 
Expenditures  for  Strip- 
ping  and    Develop- 
ment at  Mines,  and 
Investment  in  Struc- 
tural   l'>rection   and 
Logging  Plants,  viz.: 
Bal.atDec.  31  1907.'510. 297.381  87 
Net  increase  during 

the  year  1908 5,639,547  33 

15,936,929  20 

$1,474,142,654  67 


Deferred  Charges  to  Operations — 

Payments  for  Advanced  Mining  Roy- 
alties. Exploration  expenses  and 
Miscellaneous  charges,  chargeabk- 
to  future  operations  of  the  proper- 
ties       

Less:  Fund  reserved  from  Surplus  to 
cover  possible  faiiure  to  realize  Ad- 
vanced Mining  Royalties 


$9,106,666  18 


2,800,000  00 


Investments — 

Outside  Real  Estate  and  Investments  in  sundry  securi- 
ties, including  Real  Estate  Mortgages  and  Land  Sales 
Contracts 

Sinking  and  Reserve  Fund  Assets — 

Cash  resources  held  by  Trustees  ac- 
count ot  Bond  Sinking  Funds $543,961  90 

($38,086,500    par   value   o£    Re- 
deemed Bonds  held  by  Trustees 
not  treated  as  an  asset.) 
Contingent  Fund  and  Miscellaneous 

Assets 1.902,755  53 

Insurance  Fund  Assets  (at  cost) 5,009,555  95 

Depreciation     and     Extinguishment 

Fund  Assets  (at  cost) 13,269,254  28 

Investments  (at  cost  lor  Special  Con- 
struction Fund  for  Gary  Plant)...  2,537,507  23 


6.306.666  18 


3.082,999  57 


23.263.034  89 


Current   Assets — 

Inventories* $143,179,628  56 

Accounts  Receivable 34,708,118  43 

Bills  Receivable,  Customers 6,201,532  12 

Agents'    Balances 711,043  51 

Sundry  Marketable  Bonds  and  Stocks  4,823,800  16 

Loans  on  Collateral 50,000  00 

Cash  (in  hand  and  on  deposit  with 
Banks,  Bankers  and  Trust  Com- 
panies subject  to  check)" 49,548,053  46 


239.222,176  24 


$1,746,017,531  65 


LIABILITIES. 
Capital  Stock  of  U.  S.  Steel  Corporation — 

Common $508,302,500  00 

Preferred 360,281,100  00 

$868,583,600  00 

Capital   Stocks  of  Subsidiary  Companies   Not  Held   by 

Li.  S.  Steel  Corporation  (Par  Value)... 640.302  50 

Bonded  and  Debenture  Debt — 

United  St.ites  Steel 
Corporation  50-Year 
5%   Bonds $303,957,000  00 

United  States  Steel 
Corporation  10-60- 
Year  5%  Bonds 200.000.000  00 

$503,957,000  00 
Less.     Redeemed    and 
held  by  Trustees  of 
Sinking  Funds 28,690.500  00 

Balance  outstanding $475,266,500  00 

Subsidiary  Cos.'  Bonds 

(Guaranteed    by    U. 

S.  Steel  Corpor'n)-.    $47,769,000  00 
Subsidiar.v  Cos.'  Bonds 

(not   guaranteed    by 

U    S.  Stee!  Corp'n)  -      79,557,342  85 

$127,326,342  85 
Less,     Redeemed    and 
heid  by  Trustees  of 
Sinking   Funds 9,396, OOOJOO 

Balance  outstanding 117,930,342  85 

Debenture  Scrip,  Illinois  Steel  Co 34,366  66 

S593.231.209  51 

Capital   Obligations   Authorized   or  Created   for  Capital 
Expenditures  Made  (Held  in  the  Treasury  Subject  to 
sale,  but  Not  Included  in  Assets — See 
page  755.) 
Subsidiary  Cos.'   Bonds,   not  included 
in  this  Balance  Sheet  as  either  a  Lia- 
bility or  an  Asset $11,921,000  00 

Mortgages  and  Purchase  Money  Obligations  of  Subsidiary 
Companies — 

Mortgages $1,634,324  78 

Purchase  Money  Obligations 2,527,655  75 

4.161,980  53 

Current   Liabilities — 

Current  Acc'ts  Payable  and  Pay-RoUs.   $20,858,014  34 

Bills   Payable 840,500  00 

Special  Deposits  or  Loans  due  em- 
ployees and  others 923,845  31 

Accrued  Taxes  not  yet  due 3,577,024  09 

Accrued     Interest     and     Unpresented 

Coupons 7,986,038  12 

Preferred     Stock     Dividend     No.     31, 

Payable  March  1  1909 6,304,919  25 

Common     .Stock     Dividend     No.     21, 

Payable  March  30  1909 2,541,512  50 

43,031.853  61 

Total  Capital  and  Current  Liabilities $1,509,648,946  15 

Sinking  and  Reserve  Funds — 

Sinking,  Depreciation  and  Replacement 

Funds,  per  table  on  page  7 54 $42,546.313  67 

General  Construction  Fund  for  author- 
ized appropiatlons  (see  page  754) 682,432  65 

Special  (Construction  Fund  tor  account 

Gary,  Ind.,  Plant  (see  page  754) 7,202,770  43 

Contingent  and  iVIiscellaneous  Operat- 
ing Funds 8,722,064  27 

Insurance  Funds 5,725,778  47 

64,879,359  49 

Bond  Sinking  Funds  with  Accretions 38,074.011  74 

Income  appropriated  for  payment  of 
bond  sink  ng  funds — Represented  by 
redeemed  bonds  not  treated  as  assets 
(the  interest  on  which  Is  currently 
added  to  the  sink.ng  fund)  and  by 
cash — See  Contra. 
Undivided  Surplus  of  U.  S.  Steel  Corpora- 
tion  and  Subsidiary  Companies — 

Capital  Surplus  provided  in  organization$25. 000,000  00 

Balance  of  Surplus  accumulated  by  all 
companies  from  April  1  1901  to  Dec. 
31  1908,  per  table  on  p.  32  pamphlet     80,079,477  47 

Total  Surplus  exclusive  of  Subsidiary 
Companies'  Inter-Company  Profits 

in  Inventories $105,079,477  47 

Undivided  Surplus  of  Subsidiary  Cos.,  ' 

._  representing  Prolits  accrued  on  sale 
of  materials  and  products  to  other 
subsidiary  companies  and  on  hand 
in  latter's  Inventories 28.335.736  70 

133.415,214  17 

$1,746,017,531  55 


•  Inventory  valuations  Include  profits  accrued  to  subsidiary  companies  on  materials  and  productslsold  to  other  subsidiary  companies  4hd  .undisposed 
oC  by  the  latter — see  contra  specUlc  surplus  account  for  these  prolits.  The  total  of  all  inventories  is,  however,  below  the  actua.1  current  darket  prices. 
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THE  NEW  YORK  CENTRAL  &  HUDSON  RIVER  RAILROAD  COMPANY. 


FORTIETH  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  DEC.  31  1908. 


To  the  Stockholders  of  The  New  York  Central  &  Hudson  River 
Railroad  Company: 

The  Board  of  Directors  herewith  submits  its  report  for 
the  year  ended  December  31  1908,  with  statements  showing 
the  results  for  the  year  and  the  financial  condition  of  the 
company. 

The  mileage  embraced  in  the  operation  of  the  road  is  as 
follows: 

Miles. 

Main  line  and  branches  owned  ...    - 805.47 

Proprietary    lines _  _    3.06 

•  Lines  leased 2,617.92 

Lines  operated  under  contract  _  _ 81.70 

Trackage  lights 272.64 

Total  road  operated 3,780.79 

The  slight  decrease  in  road  mileage  operated  is  due  to 
change  of  alignment  and  measurement  at  various  points  on 
the  system.  A  statement  showing  in  detail  miles  of  road 
and  track  operated  will  be  found  upon  another  page. 

The  capital  stock  authorized  and  outstanding  is  as  follows: 

Authorized  to  December  31   1908 5250,000.000  00 

There  was  no  change  during  the  year  in  the  amount  issued 

and  outstanding;  the  total  on  December  31  1908  being..   178,632,000  00 

Balance  authorized  but  not  Issued  December  31  1908 $71,368,000  00 

The  funded  debt  outstanding  on  December  31  1907  was_$230,414,845  00 
There  have  been  issued  and  sold  during  the  year,  to  provide 
funds  for  extensions,  additions  and  improvements  to  the 
company's  property,  gold  debentures  of  1 904  amounting  to     13, 000, 000  00 

Making  the  total  funded  debt  outstanding  on  Decem- 
ber 31    1908 $243,414,845  00 


SUMMARY    OF    FINANCIAL    OPERATIONS    AFFECTING    INCOME. 

1908. 

1907. 

Increase  (+)  or 

3,780.79  miles 

3,781.95  tniles 

Decrease  ( — ) . 

Earninas  from  Operation —  operated. 

operated. 

— 1.16  miles. 

Freight  ti-affic $51,200,547  11 

$59,406,446  56 

—$8,205,899  45 

Passenger  traffic 27,824,491  56 

29,837,859  02 

—2,013,367  46 

Express  traffic .        3,584,72172 

3,577,454  78 

-1-7,266  94 

Transportation  of  mail...     2,737,731  35 

2,775,430  31 

— 37,698  96 

Rentals 3,206,771  06 

2,455,295  65 

-f  751,475  41 

Miscellaneous  sources 295,104  86 

316,573  23 

— 21,468  37 

Totals    $88,849,367  66 

$98,369,059  55 

—$9,519,691  89 

Expenses  of  Operation —       (73.63%) 

(77.06%) 

—  (3.43%) 

Maint.  of  way  and  struct. $10, 768, 284  26 

$12,462,046  72 

—$1,693,762  46 

Maintenance  of  equipment  13,420,282  68 

14,823,630  54 

— 1,403,347  86 

Conducting  transportation  38,759,355  32 

45,995,903  11 

— 7.236,547  79 

General  expenses 2,471,162  52 

2,521,753  51 

—50,590  99 

Totals    $65,419,084  78 

$75,803,333  88   - 

-$10,384,249  10 

Net  earnings $23,430,282  88 

$22,565,725  67 

-l-$864,557  21 

Other  Income — 

Dividend  on  Lake  Shore  & 

Michigan  Southern  stock  $5,434,704  00 

$6,340,488  00 

—$905,784  00 

Div.  on  Mich.  Cent,  stock     1,008,983  00 

1,345,144  00 

— 336,161  00 

Dividends  and  interest  on 

other  securities 2,024,591  40 

2,393,121  69 

—368.530  29 

Interest    on    loans,    notes 

and  sundry  bills 1,352,629  11 

1,249,296  24 

-f  103.332  87 

Sundry  misc.  profits 550,171  77 

148,001  43 

+  402,170  34 

Totals    $10,371,079  28 

$11,476,051  36 

— $1,104,972  08 

Gross  income $33,801,362  16 

$34,041,777  03 

—$240,414  87 

First  Charges — 

Interest  on  funded  debt.      $8,501,964  02 

$8,214,519  58 

-l-$287,444  44 

Interest  on  three-year  5% 

gold  notes  of  1907 952,646  21 

1,045,048  60 

— 92.402  39 

Interest     on     equipment 

trust   certificates 586,545  01 

48,710  44 

-t- 537.834  57 

Interest   on    loans,    notes 

and  bills  payable 227,363  92 

114,370  79 

+  112.993  13 

Use  joint  facilities:   fixed 

interest  basis                             295,708  39 

285,264  40 

+  10,443  99 

St.  L.  &    A.  Railway:   Int- 

erest, rentals,    &c 138,600  00 

154,750  00 

— 16,150  00 

N.  Y.  &  Ottawa  Railway: 

interest  on   bonds 58,240  00 

57,660  00 

+  580  00 

Rentals  of  leased  lines...     9,708,044  63 

9,574,606  00 

— 133,438  63 

Taxes  on  real  estate 3,153,338  85 

2,180,248  55 

+  973,090  30 

Taxes  on  special  franchises        329,796  35 

330,821  03 

— 1,024  68 

Taxes  on  capital  stock 599,751  32 

764,609  74 

—164,858  42 

Taxes  on  bonded  debt 2,547  18 

2,978  04 

— 430  86 

Taxes  on  gross  earnings..         159,944  33 

160,629  62 

—685  29 

Railroad     Commissioners' 

assessments 7,200  00 

18,447  65 

— 11,247  65 

Canadian  provincial  taxes            3,795  40 

5,283  65 

—1,488  25 

!3    Totals    $24,725,485  61 

$22,957,948  09 

+  $1,767,537  52 

Net  income $9,075,876  55 

$11,083,828  94 

—$2,007,952  39 

Cash  dividends,  four  each 

year 8,931,600  00 

10,717,920  00 

—1,786,320  00 

KSfSurplUS    $144,276  55 

$365,908  94 

—$221,632  39 

i™ 

""•  5%  in  1908;  6%  in  1907. 

Surplus  for  the  year         .    .    _ . 

$144,276  55 

Amount  to  credit  of  profit  and  loss,  December  31  1907 

.    14,698.092  24 

...  Add:    amount  credited  from  bills  against  sundry  roads 

^ 

■d  .  adjusting  use  of  joint  properties   prior  to  1908 

485,408  23 

$15,327,777  02 

Deduct:  ten  per  cent  advance  payment  and 

installments   prior   to   current   year. 

on 

trust  equipment 

...$1,195,930  60 

Discount  account  Gold  debentures  of  1904.   1,495,000  00 

Discount,   commissions  and  expenses. 

ac- 

785,419  66 

Injury  claims  prior  to  1908 

573.396  58 

Improvements  on  Boston  &  Albany  Rail- 

road assumed  by  lessee  .    .    

229,386  93 

Cancellation    of    uncollectible    charges 

and 

sundry  adjustments                  .    . 

101,772  29 

4,380.906  06 

Balance,  December  31  1908 

S10.94fi.R7n  9fi 

•  The  Dunkirk  Allegheny  Valley  &  Pittsburgh  Railroad,  90.51  miles. 
Is  also  leased  by  this  company,  but  Its  mUeage  and  operations  are  not  In- 
cluded in  this  report.  Separate  accounts  are  kept  and  Independent  reports 
prepared  in  Its  behalf.  jms., 


Gross  earnings  were  $88,849,367  66,  a  decrease  of  $9,519," 
691  89. 

Freight  earnings  were  $51,200,547  11,  a  decrease  of  .$8,- 
205,899  45.  The  volume  of  tonnage  carried  shows  a  decrease 
in  nearly  all  of  the  clas.sified  commodities,  the  greatest  reduc- 
tion being  in  grain,  bituminous  coal,  ores  and  lumber.  The 
lo.ss  in  tonnage  of  bituminous  coal  was  in  part  due  to  the 
suspension  of  labor  in  the  Morris  Run  district  during  eight 
months  of  the  year.  The  average  rate  per  ton  per  mile 
received  shows  a  slight  improvement,  due  largely  to  the 
fact  that  the  loss  in  tonnage  of  merchandise  and  other  freight 
of  the  higher  classes  was  not  proportionately  as  great  as  in 
the  tonnage  of  commodities  of  lower  grade. 

The  pas.senger  earnings  were  $27,824,491  56,  a  decrease 
of  $2,013,367  46.  This  decrease  was  about  equally  divided 
between  local,  commutation  and  interline  business.  The 
immigrant  business  was  practically  suspended. 

The  earnings  from  express  traffic  were  $3,584,721  72,  an 
increase  of  $7,266  94. 

The  earnings  from  transportation  of  mails  were  $2,737,- 
731  35,  a  decrease  of  $37  698  96.  The  earnings  during  the 
first  six  months  were  affected,  as  compared  with  the  previous 
year,  by  an  arbitrarj^  reduction  in  compensation  by  Congress, 
which  became  effective  July  1   1907. 

The  expenses  of  operation  were  $65,419,084  78,  a  decrease 
of  $10,384,249  10.  The  percentage  of  operating  expenses 
to  revenue  was  73.63%,  compared  with  77.06%  in  the 
previous  year. 

The  operating  expenses  by  groups  are  as  follows: 

Maintenance  of  way  and  structures-$10,768,284  26  decrease  $1,693,762  46 

Maintenance  of  equipment 13,420,282  68  decrease     1,403,347  86 

Conducting  transportation 38,759,355  52  decrease     7,236,547  79 

General  expenses 2,471.162  52  decrease  50,590  99 

In  maintenance  of  w^ay  and  structures  reduced  charges 
were  quite  generally  distributed  through  the  various  accounts. 
The  expense  for  renewal  of  rails  was  but  slightly  below  that 
of  the  previous  year,  and  the  charges  for  renewal  of  ties 
increased . 

In  maintenance  of  equipment,  the  various  repair  items 
show  large  decreases,  due  to  the  volume  of  idle  cars  and  loco- 
motives. Under  the  head  of  renewals,  expenses  were  charged 
with  $1,051,601  73,  the  value  of  equipment  retired,  less  the 
amount  received  from  sales,  scrap,  &c. 

In  the  cost  of  transportation  the  station,  train  and  loco- 
motive expenses,  notably  fuel  for  locomotives,  show  large 
decreases. 

The  per  diem  mileage  balance  decreased  $761,608  52, 
owing  to  a  reduction  early  in  the  year  from  fifty  cents  to 
twenty-five  cents  per  diem. 

The  net  earnings  were  $23,430,282  88,  a  decrease  of 
$864,557  21. 

Other  income  amounted  to  $10,371,079  28;  the  decrea.se 
of  $1,104,972  08  was  largely  because  of  a  reduction  in  the 
income  from  investment  securities. 

The  first  charges  were  $24,725,485  61,  an  increase  of 
$1,767,537  52.  The  principal  items  of  this  increase  were 
interest  on  additional  four  per  cent  gold  debentures  of  1904, 
interest  on  equipment  trust  certificates,  and  heavier  charges 
for  taxes  on  real  estate. 

The  depression  in  business  which  began  late  in  the  year 
1907  continued  throughout  the  year  covered  by  this  report. 
Through  a  gradual  improvement  in  revenue  during  the 
latter  part  of  1908,  and  the  continued  economy  in  expenses, 
especially  in  the  cost  of  transportation,  there  resulted  a 
profit  from  operations  for  the  year  sufficient  for  the  declara- 
tion of  a  dividend  of  five  per  cent. 

The  requirements  of  the  Federal  and  State  Commissions 
entailed  considerable  additional  expense  in  the  preparation 
of  special  statements  and  the  attendance  of  counsel  and 
employees  at  the  numerous  hearings  before  the  Comn)issions. 
The  first  annual  reports  to  the  Commissions  under  the  new 
law  have  been  prepared  and  filed,  and  the  experience  gained 
in  the  preparation  of  these  reports,  and  the  subsequent 
correspondence  with  the  Commissions  prove,  that  in  view 
of  the  details  demanded,  the  added  expense  is  permanent  in 
its  nature,  and  will  undoubtedly  continue  to  increase. 

Extraordinary  expenses  during  the  year  were  as  follows: 

For  additions   to   property,    charged   to   cost   of   road   and 

equipment $5,603,731  54 

For  construction  work  on  leased  lines  and  for  Grand  Central 
terminal  improvement,  charged  in  part  against  funds  pro- 
vided by  lessor  companies 7,644,337  50 

Total $13,248,069  04 


Details  of  the  above-mentioned  expenditures  are  shown  on 
subsequent  pages.     (See  pamphlet  report.) 

As  stated  in  previous  reports,  this  company  had  acquired 
$12,000,000  out  of  a  total  Lssue  of  $20,000,000  of  the  capital 
stock  of  The  Mohawk  Valley  Company,  which  was  organized 
as  a  holding  company  for  the  securities  in  various  electric 
railway,  light  and  power  companies  in  the  State  of  New  York. 
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During  the  year  a  plan  for  the  consolidation  and  merger 
of  certain  of  the  electric  railways  above  mentioned  was 
submitted  to  the  Public  Service  Commission  of  the  Second 
District,  and  received  its  approval.  This  plan  provides, 
among  other  things,  for  the  reduction  of  the  capital  stock 
of  The  Mohawk  Valley  Company  from  120,000, 000  to 
$7,500,000,  and  the  surrender  and  retirement  of  $12,500,000 
of  the  stock  and  the  delivery  in  exchange  therefor  of  stock 
of  the  electric  railway  companies. 

Under  the  provisions  of  this  plan  this  company  retained 
$4,500,000  of  its  total  holdings  of  $12,000,000  of  the  capital 
stock  of  The  Mohawk  Valley  Company,  and  surrendered 
$7,500,000,  for  which  it  received  in  exchange  stock  of  the 
electric  railway  companies  of  the  par  value  of  $10,239,200. 

Out  of  a  total  mileage  of  389.02  miles  of  such  interurban 
street  railways,  a  consolidation  has  been  practically  effected 
of  the  properties  in,  and  in  the  vicinity  of,  Rochester,  New 
York.  The  consolidated  company — New  York  State  Rail- 
ways— in  exchange  for  its  stock,  will  acquire  all  of  the  other 
street  railway  properties  formerly  owned  by  The  Mohawk 
Valley  Company. 

A  further  consolidation  of  these  companies  with  the  New 
York  State  Railways  will  be  accomplished  as  soon  as  prac- 
ticable. 

The  final  deliveries  of  equipment  under  the  New  York 
Central  Lines  Equipment  Trust  Agreement  and  Lease  of 
1907  have  been  made,  and  on  another  page  will  be  found  a 
statement  showing  the  amount  of  certificates  issued  by  the 
Guaranty  Trust  Company  of  New  York,  and  the  amount 
of  equipment  assigned  to  each  of  the  New  York  Central  lines, 
together  with  the  yearly  rental  paid. 


Large  expenditures  have  been  made  in  constructing  addi- 
tional tracks,  in  eliminating  grade  crossings,  and  in  improving 
terminal  facilities  at  various  points,  particularly  for  passen- 
ger traffic.  The  tidewater  terminal  at  East  Boston,  where 
the  water  front  property  was  destroyed  by  fire  during  the 
year,  has  been  re-built,  and  many  other  improvements  on 
the  line  of  the  Boston  &  Albany  Railroad  have  resulted  in  a 
noticeable  gain  in  the  operating  efficiency  of  that  road. 
The  cost  of  the  principal  improvements  on  that  line  is  pro- 
vided for  by  the  issue  of  Boston  &  Albany  Railroad  Company 
four  per  cent  bonds. 

In  the  enlargement  of  the  Grand  Central  terminal  in 
New  York  City,  the  company's  engineei's  have  been  confron- 
ted with  the  problem  of  complete  reconstruction  and  the 
handling  at  the  same  time   of  heavy  passenger  traffic. 

Notwithstanding  these  obstacles,  the  work  is  progressing 
steadily  without  serious  inconvenience  or  delay  to  the 
traffic,  and  the  available  space  for  terminal  purposes  has 
already  been  considerably  increased.  The  building  for  the 
accommodation  of  the  company's  offices  and  the  new  post 
office  is  nearing  completion. 

A  new  contract,  effective  July  24  1907,  has  been  executed 
between  the  New  York  New  Haven  &  Hartford  Railroad 
Company  and  this  company,  both  for  itself  and  as  lessee  of 
the  New  York  &  Harlem  Railroad.  Under  the  new  agree- 
ment, interest  upon  the  investment  in  the  property,  and  the 
expenses  incident  to  the  operation  of  the  terminal,  are  to  be 
pro-rated  on  the  basis  of  relative  actual  use. 

W.  H.  NEWMAN, 

President. 


SUMMARY  OF  FIRST  CHARGES. 

Interest  on  funded  debt $8 ,501 ,964  02 

Interest  on  miscellaneous  obligations .   2,259,103  53 

Rentals  of  leased  lines 9,708.044  63 

Taxes 4,256,373  43 


DIVIDENDS. 
Four  at  1  M%  on  1,786,320  shares  of  capital  stock,  payable  April  15,  July  15,  Oct.  15  1908  and  Jan.  15  1909,  aggregating  5%. 

CAPITAL  STOCK. 


-$24,725,48  5  61 


$8,931,600  00 


Number  of  shares  issued 1 ,786,271 

Consolidation  certificates  not  converted 49 


Total  number  of  shares  outstanding 1,786,320 

Number  of  shares  authorized 2 ,500 ,000 

Par  value  per  share $100 


Total  par  value  outstanding $178,627,100  00 

Consolidation  certificates  outstanding 4,900  00 

Total  par  value  outstanding $178,632,000  00 

Total  par  value  authorized $250,000 ,000  00 


Amount  of  capital  stock  per  mile  of  road  owned  (805.47  miles) ,  $221,773  62. 


FUNDED   DEBT. 


Date  of 
Class  of  bond —  issue. 

Gold  mortgage 1897 

Gold  bonds.  Lake  Shore  collateral 1898 

Gold  bonds,  Michigan  Central  collateral 1898 

Debenture  bonds  of  1900 1900 

Gold  debentures 1904 

Total  amount  of  funded  debt 


Date  of 

Amount  of 

Amount  issued  and 

Rate  of 

malurity. 

authorized  issue. 

now  outstanding . 

interest. 

July   1  1997 

5100,000,000 

585,000,000  00 

3H% 

Feb.    1  1998 

100,000,000 

90,578,400  00 

SH% 

Feb.   1  1998 

21,550,000 

19,336,445  00 

3^% 

July    1  2000 

5,500,000 

5,500,000  00 

S'A% 

May    1  1934 

50,000,000 

43,000,000  00 
$243,414,845  00 

4% 

Payable  on  the 
first  day  of — 
January  and  July 
February   and    August 
February  and   August 
January  and  July 
May  and  November 


Amount  per  mile  of  road  owned  (805.47  miles),  excluding  Lake  Shore  and  Michigan  Central  collateral  bonds  and  Debentures  of   1900,  $158,913  43. 


CONDENSED  GENERAL  BALANCE  SHEET  DECEMBER  31  1908. 


ASSETS. 
Cost  of  road  and  equipment — 

Cost  of  road $160,760,696 

Cost  of  equipment, 60,706,976 


04 
01 


Advances  for  leased  lines  construction  and 

BQWiDincTlt 

New  York  &  Harlem  Railroad  Co $17,089,937 


-$221,473,672  05 


West  Shore  Railroad  Co. 

Spuyten  Duyvil  &  Port  Morris  Railroad  Co_ 

Syracuse  Geneva  &  Corning  Railway  Co__ 

Pine  Creek   Railway  Co 

Other  leased  lines 


7.428,419 

2,471.202 

1.152,904 

953,713 

317,664 


80 
82 
01 
02 
63 
76 


Grand  Central  terminal  improvement 

Securities  owned — ■ 

Stocks  of  sundry  companies $142,218,521 

Bonds  of  sundry  companies 11,656,093 


29 
12 


13 
26 


Other  property 

Advances  other  than  construction 

Fuel  and  supplies 

Current  assets — 

Cash  charged  Treasurer $16,018,182 

Loans  and  bills  receivable — 

New  York  State  Realty  & 

Terminal  Co $11,937,000  00 

Mohawk  VaUey  Company     5,262.500  00 

Terminal  Ry.  of  Buffalo-, 

Rutland  Railroad  Co 

Mutual     Terminal     Com- 
pany of  Buffalo 

Clearfield  Bituminous  Coal 
Corporation    

Buffal^o  Thousand  Islands 
&  Portland  RR.  Co_._ 

New    Jersey    Shore    Line 
Railroad  Company 

New  York  &  Ottawa  Rail- 
way Company 172,400  00 

Miscellaneous 172,036  93 


153 
2 


,413.842  04 
,181,854  91 


,874,614  39 
,256,363  36 
114,939  82 
,115,875  30 


33 


500,000  00 
363,819  17 

70,000  00 

170,000  00 

217,500  00 

223,000  00 


Traffic  balances  receivable- 
Sundry  collectible  accounts. 


19,088,256 
7,047,442 
8,568,694 


10 
30 
51 


Items  in  suspense 

Securities  acquired  from  lessor  companies  (per  contra) 


50 
8 
3 


,722,575  24 
,239,431  12 
,035,752  00 


$483,428,920  23 


LIABILITIES. 
Capital  stock — 

Capital  stock $178,627,100  00 

Consolidation  certificates 4 ,900  00 


Funded  debt — 

Gold  mortgage  bonds $85,000,000  00 

Gold  bonds  Lake  Shore  collateral 90,578,400  00 

Gold  bonds  Michigan  Central  collateral 19,336,445  00 

Debentures  of  1900 5,500,000  00 

Gold  debentures  of  1904 43,000,000  00 


-$178,632,000  00 


Bond  and  mortgage  payable. 


Total  capitalization 

Three  near  gold  notes  of  1907 

Current  liabilities — 

Wages  and  supplies 

Loans  and  bills  payable 

Traffic  balances  payable 

Interest  and  rentals  accrued 

Interest  unclaimed 

Dividend  payable  January  15  1909. 

Dividends  unclaimed 

Bonds  past  due 

Sundry  accounts  payable 


243,414,845  00 
150,000  00 

.$422,196,845  00 
.      25,000,000  00 


Accounts  with  lessor  companies — 

Boston  &  Albany  Railroad  Co 

Fall  Brook  Railway  Co 

Wallkill  Valley  Railroad  Co 

Carthage  &  Adirondack  Railway  Co. 


$6,844,889  11 

110,000  00 

2,198,770  49 

6,759,603  66 

32,019  10 

2,232,900  00 

47,970  60 

16,790  00 

1,995,278  29 


$1,257,208  55 

669,270  66 

59,349  37 

25,402  44 


Securities  held  in  trust  for  lessor  companies  (per  contra) . 
Profit  and  loss 


20,238,221  25 


2,011,231  02 

3,035,752  00 

10,946,870  96 


$483,428,920  23 


NEW  YORK  CE.VTRAL  LINES  EQUIPMENT  TRUST  OF   1907. 

The  following  statement  shows  the  character  of  the  equip- 
ment acquired  under  the  terms  of  the  New  York  Central 


Lines  Equipment  Trust  Agreement  and  Lease  of  1907,  to- 
gether with  the  total  amount  of  certificates  issued  by  the 
Guaranty  Trust  Company,  and  the  amount  -^ow  outstanding. 
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hoco- 
Road —  motives. 

New  York  Central  &  Hudson  River  RR.  Co 447 

Lake  Shore  &  Michigan  Southern  Ry.  Co. -.125 

Chlcag'o  Indiana  &  Southern  RR.  Co 2 

Michipan  Central  RR.  Co 5 

Clevelnnd  Cincinnati  Chicago  &  St.  Louis  Ry.  Co-112 

Totals 691 


Passenger 

FreioM 

cars. 

cars. 

88 

4,000 

25 

4,000 

8 

a, 400 

15 

3,500 

17 

1,525 

153 

16,425 

Company 

service 

cars . 

200 
150 
200 
100 

650 


Certificates  issued 
by  Guaranty    Trust 
Co.  for  90% 
of  value. 
$11,904,901  78 
6,708,.'i92  73 
3,779,976  60 
3,906,381  73 
3,700,347  16 

$30,000,000  00 


Rental  paid  and 
applied  to 
redemption  of 
certificates. 

$793,660  12 
447,226  18 
251,998  44 
260,425  45 
246,689  81 

$2,000,000  00 


Balance  certific't^ 

issued  by  Guaranty 

Trust  Co.  outstand. 

Dec   31  1908. 

$11,111,241  66 

6,261,166  55 

3,527,978  16 

3,645,956  28 

3,453,657  35 

$28,000,000  00 


In  addition  to  the  annual  rental  payment  of  one-fifteenth 

of  the  par  value  of  the  certificates    originally    issued,    the 

further  sum  of    $1,500,000,    representing    interest    at     the 

rate  of  5%   per  annum  on  .f;^0,000,000  of   certificates,  was 

paid  in   1908  by  the  companies  parties  to  the  agreement,  as 

follows: 

New  York  Central  &  Hudson  River  Railroad  Company $595,245  08 

Lake  Shore  &  Michigan  Southern  Railroad  Company 335,419  64 

Chicago  Indiana  &  Southern  Railroad  Company 188,998  84 

Michisan  Central  Railroad  Company 195,319  08 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Railway  Company..  185,017  36 


Total $1,500,000  00 


DESCRIPTION  OF  FREIGHT  MOVED. 

1908.  1907. 

Products  of  Agriculture.  Tons.  Tons. 

Grain 2,090,456  2.784,689 

Flour 815,774  882,026 

Other  mill  products 781,610  810,722 

Hay 447,214  441,249 

Tobacco 16,993  16,532 

Cotton .. 139,944  140,932 

Fruit  and  vegetables 975,762  828,136 

Other  articles 141,579  133,727 

Products  of  animals. 

Livestock 756,693  814,777 

Dressed  meats 324,193  345,670 

Other  packing-house  products 327,812  286,823 

Poultry,  game  and  nsh 73.291  86,553 

Wool _.__  70,932  67,013 

Hides  and  leather 135,650  106,075 

Milk ■.-.  320,020  319,021 

Dairy   products _.___.  201,771  181,743 

Other  articles 101,890  75,009 

Products  of  mines. 

Anthracite  coal 5,135,836  5,480,394 

Bituminous   coal ^_. 10,092,167  12,632,294 

Coke 506,944  822,379 

Ores 420,443  961,751 

Stone,  sand  and  other  like  articles 1,784,238  1,808,655 

Other  articles ^ 251,013  302,629 

Products  of  forest. 

Lumber 1,344,818  1,784,701 

Other  articles 1,174,875  1,283,024 

Manufactures. 

Petroleum  and  other  oils 397,597  399,784 

Sugar 318,066  390,366 

Navalstoi-es 123,938  94,540 

Iron:  pig  and  bloom 379,150  576,326 

Iron  and  steel  raUs 65,820  133,810 

Other  castings  and  machinery 791,343  1,116,691 

Bar  and  sheet  metal 652,371  974,025 

Cement,  brick  and  lime 1,294,795  1,491,986 

.Agricultural   implements.: 127,502  109,616 

Wagons,  carriages,  tools,  etc 102,574  140,677 

Wines,  llduors  and  beers 299,977  306,015 

Household  goods  and  furniture 124,660  123,255 

Other  articles 4,238,062  4,514,936 

Miscellaneous. 
Commodities  not  previously  mentionedl 


Jnc.  ( +)  or 
Dec.  ( — ). 

Tons. 

— 694.233 

— 60.252 

—29.112 

+  5.965 

+  461 

— 988 

+  147.626 

+  7.852 

— 58.084 
— 21.477 
+  40,989 
— 13,262 
+  9,919 
+  29,575 
+  999 
+  20,028 
+  26,881 

— 344,558 

—2,540,127 

—315,435 

—541,308 

—24,417 

—51,616 

— 439,883 
— 108,149 

— 2,187 

—72,300 

+  29,398 

— 197,176 

— 67,990 

— 325,348 

— 321.654 

—  197,171 

+  17,886 

—38,103 

— 6,038 

+  1,405 

— 276,874 


752,182   3,653,623   — 1,901,441 


Total . 39,105,955  47,422,174   —8,316,219 

FREIGHT  CARRIED  AND  TON  MILEAGE. 

Increase  ( +) 
1908.  1907.  or  Decrease (. — ). 

Tons     of     freight     earning 

revenue 39.105,955  47,422,174  — 8,316,219 

Tons  of  company's  freight.  6,240.311  7,837,312  — 1,597,001 


Total  No.  of  tons  canled 


45,346,266 


55,259,486 


-9,913,220 


Tons  of  revenue  freight  car- 
ried one  mile 7.787.086,351      9,362,473,992   — 1,575,387,641 

Tons  of  company's  freight 

carried  one  mile 1,151,277,700     1,393,953,110      — 242,675,410 


Total  No.  of  tons  carried 

one  mile 8,938,364,051    10,756,427,102  —1,818,063,051 

PASSENGERS  CARRIED  AND  TICKET  MILEAGE. 

Interline  passengers^ 2,796,855  3,085,878  — 289,023 

Local  passengers 28.016.315  30.475.662  — 2.459.347 

Commutation  passengers-.  12,041.899  12.978,218  — 936,319 


Total  No.  of  passengers 
carried 


42,855,069 


46,539,758 


-3,684,689 


Passengers  carried  one  mile  1,534,649,681      1,687,152,224 

TRAIN  MILEAGE. 


Freight   trains 

Passenger  trains  (excluding 
mail  and  express  trains) . 

Mail  and  express  trains 

Mixed    trains l.1__ 

Work  trains ,.:.i-^-i_--^:,, 

Othei^  non-revenue  triains^, , 


20,179,767 

22,814,317 

1,426,036 

75,891 

.1,717,770 

90,115 


22,198,360 

23,919,863 

1,313,221 

155,495 

2,343,906 

106,439 


Total '  train  mileagje j  i 

Freight  engines 

Passenger  engines 

Mixed-train  engines 

Switching  engines 

Work  engines 

Other  non-revenue  service. 

Totalengine  mileage 


i-  46,303,896  50,037,284 

ENGINE  MILEAGE. 


24,218,617 

25,377,963 

80,236 

12,882,364 

1,952,153 

414,322 


27,221,628 
26,947,158 

203,576 

15,492,335 

2,575,049 

366,474 

72,806,220 


Loaded  f i"eight  carsi. ; ■.:^ 

iCmpty  freight  cars  (includ- 
ing caboose  cars) 


64,925,655 

CAR  MILEAGE. 

469,668,641  534.688,457 


Total  freight-car  mileage 

Passenger  cars 

Work  cars 

Total  car  mileage u 

Miles  of  road,  fncludlng 
trackage,     operated     In 

freight  service 

Miles .  of  road.  Including 
trackage,  operated  In 
oassenf er  service 


264,696,640 

734,365,281 

139,703,150 

5,071,729 


278,026,177 

812,714,634 

146,458,444 

6,601,232 


-152.502,543 

—2.018.593 

— 1.105.546 

+  112.815 

— 79.604 

— 626.136 

— 16.324 

—3.733.388 

—3.003.015 
—1,569,191 

—  123,340 
—2,609,971 

—622,896 
+  47,848 

— 7,880,565 

—65,019,810 

—  13,329,537 

—78,349,3.53 
— 6,755,294 
—1,529,1503 


879,140,160         965,774,310         — 86,6.34,150 


3,765.61 


3,506.06 


3,766.77 


3,507.22 


—1.10 
—1.16 


FREIGHT  RESULTS. 

Increase  ( +) 
1908.  1907.  or  Decrease  ( — ). 
Earnings  from  transporta'n$50, 065, 454  27  $58,420,500  56  — $8,355,046  29 
Earnings  from   miscellane- 
ous sources 1.135,092  84            985,946  00  +149,146  84 

Total  freight  earnings... $51, 200, 547  11   $59,406,446  56  — $8,205,899  45 

Earnings  per  ton $1.28  $1.23  +$0.05 

Earnings  per  ton  per  mile.-  cts.  0.643  cts.  0.624  cts.   +.019 

Earnings  per  train  mile..-  $2.47  $2.61  — $0.14 

Earnings  per  mile  of  road 
operated  in  freight  serv- 
ice, trackage  included.  _         $13,596  88  $15,77119  —$2,174  31 

Density    of   freight    traffic 
(i.    e.,     tons    carried     one 
mile  per  mile  of  road) -.  -  2,373,683  2,855,610  — 481,927 

Average  number  of  tons  of 
revenue-earning  freight 
carried  per  train  mile 384  419  — 35 

Average  number  of  tons  of 
all  freight  (including  com- 
pany's) carried  per  train 
mUe 441  481  — 40 

Average  number  of  revenue- 
earning  tons  per  loaded 
car  mile 16.58  17.51  — .93 

Average  number  of  all  tons 

per  loaded  car  mile 19.03  20.12  — 1.09 

Average  number  of  miles 
one  ton  of  revenue-earn- 
ing freight  caiTied 199  197  +2 

Average  number  of  miles  one 

ton  carried  (all  freight)  _  197  105  '       +2 

Average  number  of  freight 

cars  per  train  mile 36  36  

Average  number  of  loaded 

cars  per  train  mile 23  24  — 1 

Average  number  of  empty 

cars  per  train  mile 13  12  +1 

PASSENGER  RESULTS. 

Earnings  from  passengers-$27,024,664  44   $29,045,163  51  — $2,020,499  07 

Other  passenger  train  earn- 
ings      387.144  42  359.313  22  +    27,83120 

Earnings  from  miscellane- 
ous sources 412,682  70  433,382  29  — 20,699  59 

Total  passenger  earnings  $27,824,491  56  $29,837,859  02  — $2,013,367  46 

Earnings    from    mail    and 

express -    $6,322,453  07      $6,352,885  09         — $30,432  02 

Earnings  per  passenger $0.63  $0.62  +$0.01 

Earnings  per  passenger  per 

mile cts.  1.761  cts.  1.722  cts.   +0.039 

Earnings  per  train  milC--.  $1.20  $1.22  — $0.02 

Earnings  per  train  mile  (in- 
cluding mail  and  express)  $1.39  $1.41  — $0.02 

Earnings  per  m  le  of  road 
operated     in     passenger 
service,  trackage  included 
(incl'g  mail  and  express)  $9,739  41  $10,318  93  — 579  52 

Density  of  passenger  traffic 
(('.  c,  passengers  carried 
onemileper  mile  of  road)  437,713  481,051  — 43,338 

Average  number  of  passen- 
ger cars  per  train  mile 5.7  5.8  — 0.1 

Average  number  of  passen- 
gers per  train  mile 67  70  — 3 

Average   number   of    miles 

one  passenger  carried 36  36  

EQUIPMENT,    INCLUDING    EQUIPMENT   OF   LEASED   LINES 

Locomotives.  1008.  1907. 

For  passenger  service 542  587 

Electric  locomotives 35  34 

For  freight  service 1,008  1,064 

For  switching  service 324  358 

Dummy  engines,  etc 15  17 

Totals 1,924  2,060 

Average  mileage  per  engine-    27,499  miles  31 .600  nniles 

Cost  of  repairs  (excluding  renewals)  per 

engine  mile cts. 6. 8385  cts. 7. 1844 

Cost  of  fuel  per  ton $1.74  $1.82 

Cost  of  fuel  per  engine  mile cts.  11.82  cts.  12.33 

Cars  in  passenger  service. 

Passenger  coaches 952  958 

Electric  motor  cars 125  125 

Smoking  cars 191  192 

Combination  cars , 194  198 

Immigrant  and  excursion  cars 67  72 

Dining  cars 23  23 

Buffet  and  cafe  cars 17  18 

Mall,  express  and  baggage  cars 523  531 

Officers' and  pay  cars 15  15 

Other  cars  in  passenger  service 219  222 

Totals 2.326  2.354 

Total  seating  capacity 98.680  99.186 

Average  mileage  per  passenger  car 57.872  miles  60.420  mites 

Cost  of  repairs  (excluding  renewals)  per 

passenger-car  mile cts.  1.04  cts.  2.10 

Cars  in  freight  service. 

Box  cars - 34.593  37.246 

Flat  cars,  common .,*.j^ .  3.250  3.400 

Flat  cars,  steel _.-. ' 252  253 

Stock  cars 782  932 

Coal  and  coke  cars , j.^;).^,-.,,..^-    -  22,154  23.300 

Refrigerator  and  produce  cars ..,-_  851  881 

Caboose  cars 961  980 

Totals... --.-        62,843  66,992 

Total  capacity    2,058,025  tons       2.164,043  tons 

Average  capacity 33.27  tons  32.78  tong 

Cars  in  company's  service. 

Ballast  cars . ^ 633  655 

Derrick  cars.- 45  45 

Steam  wrecking  cranes 24  23 

Cinder,  push,  gas  and  oil  transport  cars 890  810 

Other  road  cars -  1,913  1,991 

Totals 3,505  3,524 
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Marine  Department.       1908— 1907 

Ferryboats:  Wumber.  Capacity.        Numhcr.       Capacity. 

Side- wheel,  sinple  deck  5  5 

Screw,  double  deck ti  3 

Tugs: 

Wood 2  2 

Steel------ 20  19 

Frclfrht  propellers: 

Wood 4  4 

Steel  .  -  -  - 3  3 

Steam-hoistin?  bareres  -  -  10  4,450  tons            11               4,750  tons 

Hand-hoistiiis  barges---  25  4,800     "                24              4,550    " 

Covered  bart,^es 96  24,000     "                96            24,000    " 

Open-deck  scows 4  2,200    "                 4              2,200    '• 

Grain  boats 39  19,230     "                38            18,720     " 

Car  floats    45  544  cars            45                 544  cars 

Total  floating  equip't,  256  254 

Total   ledger  value   of 

fleet $2,282,327  15  $2,269,423  75 

EQUIPMENT  LEASED  UNDER  EQUIPMENT  TRUST. 

Locomotives.  1908.  1907. 

For  passenger  service 112  4.0 

Electric  locomotives 2  

For  freight  service 260  170 

For  switching  service 63  34 

Totals 437  244 


1908.  1907. 

Average  mileage  per  engine 27,499  miles  31,600  miles 

Cost    of    repairs    (excluding    renewals)    per 

engine      mile Cts.  6.8385  ots.  7.1844 

Cost  of  fuel  per  ton $174  $182 

Cost  of  fuel  per  engine  mile cts.  11.82  cts.  12. 33 

Cars  in  passenger  service. 

Passenger   coaches - -            50  50 

Dining  ears 2  2 

Hullcl  smoking  cars 2  2 

Cafe   cars 2  2 

Combination  car 1 

Baggage,  mall  and  express  cars 31  14 

Totals 88  70 

Total  seating   capacity 4,160  4,146 

Average  mileage  per  passenger  car 57.872  miles  60,420  miles 

Cost  of  repairs  (excluding  renewals)  per  pas- 
senger car  mile    cts.  1  04  cts.  210 

Cars  in  freight  service. 

Boxcars 1,989  1,997 

Flat  cars,  steel 1,000  1,000 

Coal  and  coke  cars 1,000  1,000 

Totals 3,989  3,997 

Total  capacity 169,560  tons  169,880  tons 

Average  capacity 42.51  tons  42.50  tons 


LAKE  SHORE  &  MICHIGAN  SOUTHERN  RAILWAY  COMPANY. 


THIRTY-NINTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  DEC.  31  1908. 


To  the  Stockholders  of  The  Lake  Shore  &  Michigan  Souther 
Railway  ('ompany:  4i^ 

The  Board  of  Directors  herewith  .submits  its  report  for 
the  year  ended  December  31st  1908,  with  statements  show- 
ing the  results  for  the  year  and  the  financial  condition  of  the 
company . 

The  mileage  embraced  in  the  operation  of  the  road  i.s  as 
follows: 

Miles. 

Main  line 870.89 

Proprietary  lines - 220.84 

Leased  lines 416. 04 

Trackage  rights 3.33 

Total 1,511.10 

There  is  a  decrease  of  9.25  miles  in  the  mileage  of  road 
operated  during  the  year,  due  to  changes  in  location  of  vari- 
ous terminals  and  elimination  of  curves. 

A  statement  showing  in  detail  the  miles  of  road  and  track 
operated  will  be  found  upon  another  page. 

There  was  no  change  in  capital  stock  during  the  year,  the 
amount  authorized  and  outstanding  December  31st  1908 
being $50,000,000  00 

There  has  been  no  change  in  the  funded  debt  of  the  com- 
pany, the  amount  outstanding  December  31st  1908  being  $135,400,000  00 

There  were  sold  during  the  year  114,000  shares  of  stock 
of  the  Lehigh  Valley  Railroad  Company  and  $7,000,000  00 
of  bonds  of  the  Chicago  Indiana  &  Southern  Railroad  Com- 
pany. 

There  were  purchased  during  the  year  4,S00  shares  of  stock 
of  the  Toledo  Terminal  Railroad  Company  and  one  share 
of  stock  of  the  Mahoning  State  Line  Railroad  Company. 

Full  particulars  regarding  the  equipment  acquired  and 
rental  paid  under  the  terms  of  the  "New  York  Central  Lines 
Equipment  Trust  Agreement  and  Lease  of  1907"  will  be 
found  on  another  page.      (See  New  York  Central  report.) 

SUMMARY    OF    FINANCIAL    OPERATIONS    AFFECTING     INCOME. 

ncrcase  (+) 
1908.  1907.  or  Decreasei — ) 

1,511.10    miles  1,520.35    miles        — Q. 25  miles 
Earnings  from  Operation —   operated.  operated.  operated. 

From  freight $25,935,473  24   $31,111,482  12     — $5,176,008  88 

From  passengers    9,583,226  94        9,769,872  95  — 186,646  01 

From  express 1,460,403  74        1,168,090  82  -f292,312  92 

From  mails 2,188,215  09        2,224,769  59  — 36,554  50 

From  rents 729,647  45  604,726  17  -t-124,921  28 

From  miscellaneous 67,89198  74,533  37  — 6,61139 

Totals    $39,964,858  44   $44,953,475  02      — $4,988,616  58 

Expenses  of  Operation —         (66.84%)  (65.72%)  (-H.12%) 
Maintenance  of  way  and 

structures $4,909,069  09  $6,328,637  72  —$1,419,568  63 

Maintenance  of  equipment     5,422,114  41  6,044,154  56  — 622,040  15 

Conducting  transportation  15,554.042  88  16,350,910  59  — 796,867  71 

General  expenses 826,785  19  820,644  40  -f  6,140  79 

Totals    $26,712,011  57  $29,544,347  27  — $2,832,335  70 

New  construction  (addition 

betterments) 1,292,276  31  4,082,988  44  —2,790,712  13 

New  eqijiip't  (additions)--        -_- 911,125  60  — 911,125  60 

Total   Expenses $28,004,287  88   $34,538,461  31      — $6,534,173  43 

Net  Earnings $11,960,570  56  $10,415,013  71      -(-$1,545,556  85 

Otiier  Income — 

Interest  and  dividends  on 

stpcJJ^  and  bonds  owned     3,367,797  32        4,530,005  00       — 1,162,207  68 

Interest  on  loans  and  de- 
posit? ^- 1,324,869  16        1,186,414  06  -fl38,454  50 

Totals-., $4,692,666  48      $5,716,419  66      —$1,023,753  18 

Gross  Income $16,653,237  04   $16,131,433  37  -(-$521,803  67 

First  pfmrges — 

Interest  oh  funded  debt--  $5,170,000  00  $5,170.000  00  -I'^l'--'-:.!  - -- 

Interest  oh  gold  notes 1  750,000  00  616,118  08  -i- 133 ,881  92 

Interest     on     equipment 

trust  certificates 289,225  42  ---             _  -f  289,225  42 

Rentals  of  leased  lines---  1,100,38187  1,420,243  93  — 319,862  06 

Interest  on  loans 179,415  86  163,790  82  -f- 15, 62 5  04 

Divs.' on  ^Viardnteed  stock  64,020  00  74,690  00  — 10,670  00 

Taies' 1,424,200  77  1,300,874  66  -(-123,326  11 

Totals    i $8,977,243  92      $8,745,717  49  -(-$231,526  43 

Net  Income l   $7,675,993  12      $7,385,715  88  -(-$290,277  24 

Dividends    (12%    1908, 

14%  '1907) 5,935,980  00        6,925,310  00  —989,330  00 

Surplus.- $1,740,013  12  $460,405  88       -(-$1,279,607  24 


To  the  surplus  for  the  year $1,740,013  12 

There  should  be  added — 
Profit  from  sale  of  Lehigh  Valley  RR.  Co.  stOck$3,472,594  77 
Adjustment  of  sundry  accounts 35,730  83     3,508,325  60 

$5,248,338  72 
There  should  be  deducted — 

Discount,  commissions  and  expenses  on  ac- 
count of  New  York  Central  Lines  Equipment 
Trust  Certificates  of  1907 $442,581  79 

Discount  on  sale  of  bonds  of  Chicago  Indiana  & 

Southern  Railroad  Company 650,612  24 

Settlement  with  New  York  Central  &  Hudson 
River  Railroad  Co.  for  facilities  at  Buffalo 
prior  to  1908 444,535  S3 


1,537,729  56 


$3,710,609  16 
Amount  to  the  ci-edit  of  profit  and  loss  Dec.  31  1907 17,805,259  03 


Balance  Dec.  31  1908 $21,515,868  19 


The  gross  earnings  for  the  year  were  $39,964,858  44,  a 
decrease  of  .$4,988,616  58  as  compared  with  last  year. 

The  freight  earnings  were  $25,935,473  24,  a  decrease  of 
$5,176,008  88,  due  to  the  falling  oiT  in  tonnage  handled 
during  the  depression  in  business  conditions  prevailing 
throughout  the  year. 

Passenger  earnings  were  .$9,583,226  94,  a  decrease  of  $186,- 
646  01.  While  there  was  an  increase  in  the  number  of  pas- 
•sengers  carried,  the  reduction  of  passenger  rates  in  various 
States  caused  a  decrease  in  earnings. 

The  earnings  from  express  traffic  were  $1,460,403  74,  an 
increase  of  $292,312  92. 

The  earnings  from  tran.sportation  of  mails  were  $2,188,- 
215  09,  a  decrease  of  $36,554  50. 

The  earnings  from  rentals  and  miscellaneous  sources  were 
$797,539  43,  an  increase  of  $118,279  89. 

The  operating  expenses  for  the  year  amounted  to  $26,- 
712,011  57,  a  decrease  of  $2,832,335  70. 

Maintenance  of  way  and  structures  decreased  $1,419,- 
568  63.  The  heavy  improvement  work  in  1907,  consisting 
of  four-tracking  the  main  line,  rebuilding  bridges,  construc- 
tion of  new  stations,  etc.,  made  neces.sary  during  that  year, 
heavy  charges  to  maintenance  to  provide  for  changes  to  exist- 
ing roadway  and  structures.  In  1908  there  was  a  cur- 
tailment of  such  permanent  improvements,  resulting  in 
correspondingly  decreased  maintenance  charges. 

Maintenance  of  equipment  decreased  $622,040  15,  due  to 
the  large  amount  of  equipment  out  of  service  during  the 
year,  and  therefore  not  requiring  repairs. 

Conducting  transportation  decreased  $796,867  71,  due  to 
the  falling  off  in  traffic  and  a  resulting  reduction  in  the  co.st 
of  train  service. 

General  expenses  increased  $6,140  79. 

The  income  from  investments  for  the  year  was  $4,692,- 
666  48,  a  decrease  of  $1,023,7.53  18,  due  to  reduction  in 
dividends  on  stocks  owned.  ■     ',■.,,• 

The  first  charges  increased  .$231,526  43,  c^iie' to  interest 
on  equipment  trust  certificates  and  increase  in  taxes. 

There  was  expended  during  the  year  for  additions  and  im- 
provements to  the  property  and  charged  to  income  the  fol- 
lowing amounts: 

Yards  and  Sidings -    , $134,123  06 

Shops  and  Engine  Houses 65,318  63 

Stations  and  Other  Structures-    :'-,-       380,014  16 

Roadway  and  Bridges  -    _  . 1 -       641,266  03 

Land  at  Various  Places ^-.,,„,-^.,.  ,      71,554  43 

Total $1,292, 276  31 


W.  H.  NEWMAN, 
'  President . 


CAPITAL  STOCK. 

Number  of  shares  issued — Common , 494,665 

^  Number  of  shares  issued — Guaranteed  ten  per  ceiit-.-_---;'.'--l  -  —     5,335 

Total  number  of  shares  outstanding i' — l-i'.;-.;-- 500,000 

Number  of  shares  authorized , '■'^^-  —  500,000 

Total  par  value  i.ssued  and  outstanding _L'L'J.':UUii-$50,000,000  00 

Total  par  value  authorized ■A.±-l\i±.'  50,000.000  OO 

Par  value  per  share - ..  .k'.:'  $100  00 
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FUNDED    DEBT. 

^,         ^  ,      ,                                                                   •^"''^  "/'           ^'^''^  "''                  Amount  of  Amount  issued  and 

Class  of  bond —                                                                issue.           maturity.           authorized  issue.  now  outstanding. 

Gold  mortRage 1897          June  1  1997          150,000,000  00  $.50,000,000  00 

God  bonds 1903           Sept.  1  1928             50,000,000  00  50,000,000  00 

Gold  bonds 1906          May    1  1931            50,000,000  00  35,000,000  00 

BONDS  OF  OTHER  ROAD.S  ASSUMED  BY  THIS  COMPANY. 

Kalamazoo  &  White  Pigeon 1890         Jan.    11940                 400,000  00  400,000  00 


Rate  of  Payable  on  the 

interest.  first  days  of — 

3H%  December  and  June 

4%  March  and  September 

4%  November  and  May 


5%  January  and  July 


FIRST  CHARGES. 
Interest  on  Bonds. 

Interest  3  H  %    per  annum  on   Gold  mortgage 

bonds $1,750,000  00 

Interest  4%  per  annum  on  Gold  bonds  of  1903..  2.000.000  00 
Interest  4%  per  annum  on  Gold  bonds  of  1906._  1,400,000  00 
Interest  5%  per  annum  on  Kalamazoo  &  White 

Pigeon  mortgage  bonds _    20,000  00 

$5,170,000  00 

Interest  5%  per  annum  on  Gold  notes  of  1907 750,000  00 

Interest  on  equipment  trust  certificates 289,225  42 

Dividend  12%  on  5,335  shares  L.  S.  &  M.  S.  Ry.  guaranteed 

stocli _._    .      64,020  00 

Rental  of  leased  lines .    1,100,38187 

Taxes 1,424,200  77 

Interest  on  loans  and  bills  payable 179,415  86 

Total   first  charges $8,977,243  92 


DIVIDENDS. 

Payable  July  29th  1908,  6%  on  494.665  shares  capital  stock_$2, 967, 990  00 
Payable  Jan.  29th  1909,   6%  on  494,665  shares  capital  stock.   2.967.990  00 


Total. 


.12% $5,935,980  00 


CONDENSED  GENERAL  BALANCE  SHEET  DECEMBER  31  1908. 

ASSETS. 
Cost  of  road  and  equipment — 

Cost  of  road $66,700,000  00 

Cost  of  equipment 24,800,000  00 


Securities  owned — 

Stocks  of  sundry  companies $88 

Bonds  of  sundry  companies 1 

Other  property — 

Real  estate  not  used  in  operation  of  the  road 

Advances  for  lessor  and  other  companies — 

Jamestown  &  Franklin  Railroad  Co $1 

Lake  Erie  Alliance  &  Wheeling  RR.  Co._  1, 

Fi-anklin  &  Clearfield  Railroad  Co 7 

Cleveland  Short  Line  Railway  Co 3, 

Lake  Erie  &  Pittsburgh  Railway  Co 2, 


$91,500,000  00 


523.791  65 
194,655  24 


024,101  59 
015,526  31 
090,815  85 
334,932  37 
437,157  47 


Fuel  and  supplies 

•Current  assets — 

Cash  charged  Treasurer $14 


89,718.446  89 
431.498  13 


14.902,533  59 
3.512.136  69 


1 


Remittances  in  transit. 

Due  from  agents  and  conductors 

Loans  and  bills  receivable — 
Cleveland  Cincinnati,  Chi- 
cago &  St.  Louis  Ry_ .  .$5,500,000  00 
Lake  Erie  &  Western  RR.       952,915  88 
Indiana  Harbor  Belt  RR.       793.846  61 
Chicago  Indiana  &  South- 
ern RR 505.000  00 

Terminal  Ry.  of  Buffalo. .       500,000  00 
Chicago      Kalamazoo      & 

Saginaw  Ry 147.832  33 

Other  bills  receivable 823  73 


Traffic  balances  receivable 

Sundry  accounts  collectible 7 


.418.964  71 
,179.350  74 
376.916  68 


,400.418  55 
565.866  66 
,455,026  02 


32.396.543  36 
$232,461,158  66 


LIABILITIES. 
Capital  stock — 

Common _♦. $49 .466 ,500  00 

Guaranteed 533,500  00 


Funded  debt — 

Gold  mortgage  bonds $50,000,000  00 

Gold  bonds  of  1903 50.000.000  00 

Gold  bonds  of  1906 35.000,000  00 


$50,000,000  00 


Bonds  of  other  roads  assumed  by  this  company — 

Kalamazoo  &  White  Pigeon  first  mortgage  bonds 

Three  year  five  per  cent  gold  notes  of  1907 

Current  liabilities — 

Audited  pay  rolls $1,372,586  61 

Audited  vouchers 1,737,781  40 

Traffic  balances  payable 31,673  49 

Interest  and  rentals  accrued 1.499,689  45 

Dividends  payable  January  29  1909 2,967.990  00 

Dividends  and  interest  unclaimed 68,264  "04 

Sundry  accounts  payable 1.162.051  99 

Accounts  with  lessor    companies — 

Mahoning  Coal  Railroad  Co 

Profit  and  loss 


STOCKS  AND   BONDS  OWNED. 

Stocks.  Number  of 

Shares. 

Battle  Creek  &  Sturgis  Railway  Co 825 

Central  Trunk  Railway  Co 238 

Chicago  Indiana  &  Southern  Railroad  Co.  pref..   50.000 

Chicago  Indiana  &  Southern  Railroad  Co 120,000 

Chicago  Kalamazoo  &  Saginaw  Railway  Co.  pref.      1 ,800 

Chicago  Kalamazoo  &  Saginaw  Railway  Co.. 1,800 

Cleveland  Cincinnati  Chicago  &  St.  Louis  Ry.  Co. 302, 077 

Cleveland  Short  Line  Railway  Co 2,500 

Detroit  &  Chicago  Railroad  Co 10,000 

Detroit  Monroe  &  Toledo  Railroad  Co 4,141 

Detroit  Toledo  &  Milwaukee  Railroad  Co 7,500 

Detroit  Terminal  Railroad  Co 933 

Elkhart  &  Western  Railroad  Co 4,598 

Fairport  &  Phalanx  Railroad  Co 10 

Franklin  &  Clearfield  Railroad  Co 5,550 

Hocking  Valley  Railway  Co 11, .540 

Indiana  Harbor  Belt  Railroad  Co 12,250 

Jackson  Coal  Railroad  Co 680 

Jamestown  &  Franklin  Railroad  Co 11,733 

Jefferson  Coal  Co 5,100 

Kalamazoo  &  White  Pigeon  Railroad  Co 2,309 

Lake  Erie  Alliance  &  Wheeling  Railroad  Co 1    50,000 

Lake  Erie  Alliance  &  Wheeling  Coal  Co j 

Lake  Erie  &  Pittsburg  Railway  Co 50 

Lake  Erie  &  Western  Railroad  Co  pref 59,300 

Lake  PMe  &  Western  Railroad  Co 59.400 

Lake  Shore  &  Michigan  .Southern  Railway  Co 39 

Lansing  Transit  Railway  Co 10 

Mahoning  Coal  Railroad  Co  pref 7,990 

Mahoning  Coal  Railroad  Co..    17,318 

Mahoning  State  Line  Railroad  Co 12 

Merchants'  Despatch  Transportation  Co 23,335 


135,000,000  00 

400,000  00 
15.000,000  00 


•   8,840,036  98 

1,705,253  49 

21,515,868  19 

$232,461  158  66 

Total  par 

value. 

$82,500  00 

11.900  00 

5.000,000  00 

12.000,000  00 

180,000  00 

180.000  00 

30.207.700  00 

250.000  00 

1,000.000  00 

414.100  00 

750.000  00 

93.300  00 

229.900  00 

1.000  00 

555.000  00 

1,154,000  00 

1,225,000  00 

34,000  00 

586,6.50  00 

510,000  00 

230,900  00 

5,000,000  00 

5,000  00 

5,930.000  00 

5,940,000  00 

3,900  00 

1.000  00 

399,500  00 

865.900  00 

600  00 

2,333.500  00 

Stocks.                                  Number  of  Total  par 

Shares.  value. 

New  York  Chicago  &  St.  Loui.s  RR.  Co.  1st  pref..   25.030  $2,503.000  00 

New  York  Chicago  &  St.  Louis  RR.  Co.  2d  pref..    62,750  6,275.000  00 

New  York  Chicago  &  St.  Louis  RR.  Co 62.400  6.240.000  00 

Northern  Central  Michigan   RailroadCo 5.985  598.500  00 

Pittsburgh  &  Lake  Erie  Railroad  Co 100,002  5,000,100  00 

Reading  Company  1st  pref 121,300  6,065,000  00 

Reading  Company  2d  pref 285,300  14,265.000  00 

Reading  Company 200.050  10.002.500  00 

Sturgis  Goshen  &  St.  Louis  Railway  Co 3.000  300,000  00 

Swan  Creek  Railway  Co   .    ..    400  40,000  00 

Taylor  Street  Warehouse  Co 100  10,000  00 

Terminal  Railway  of  Buffalo 5,000  500,000  00 

Toledo  Terminal  Railroad  Co 4.800  480.000  00 

Total  par  value  stocks $127,454,450  00 

Bonds. 

Total  amount  held 

Elkhart  &  Western   Railroad  Co.   first  mortgage $200,000  00 

Jamestown  &  Franklin  Railroad  Co.  first  mortgage 298,000  00 

Jamestown  &  Franklin  Railroad  Co.  second  mortgage 500,000  00 

Terminal  Railway  of  Buffalo  first  mortgage 500,000  00 

Total  par  value  bonds $1,498,000  00 

Grand  total  par  value  stocks  and  bonds $128,952,450  00 

The  above  securities  are  carried  on  the  books  of  the  company  at  a  total 
value  of  $89,718,446  89. 

FREIGHT  CARRIED  AND  TON  MILEAGE. 

Incerase  (-(-)   or 
1908.  1907.  Decrease  ( — ). 

Tons     of    freight    earning 

revenue 26,224.406  34.281.946  — 8.057.540 

Tons  of  company  freight.-  3.053,484  3,289,630  — 236,146 

Total  No.  of  tons  carried         29,277,890  37,571,576  — 8,293,686 


Tons  of  revenue  freight  car- 
ried one  mile 4,852.862,871 

Tons    of    company   freight 

carried  one  mile 227,072,584 

Total    number    of    tons 

carried  one  mile 5,079,935,455 


5,741,263,554 
262.790.359 

6.004.053.913 


— 888,400,683 
— 35,717,775 

— 924,118,458 


DESCRIPTION  OF  FREIGHT  MOVED. 

Increase  (+)  or 

1908.  1907.        Decrease  (— ) . 

Products  of    Agricu  Iture —  Tons.  Tons.  Tons. 

Grain  .    . 1.726,872  1,898,861  — 171.989 

Flour 392.993  449.463  — 56.470 

Other  mill  products 312.365  387.118  — 74.753 

Hay 286.042  230,427  -f55.615 

Tobacco 23.908  23.230  -f678 

Cotton 38,930  38.986  — 56 

Fruits  and  vegetables 342,049  277,283  -1-64.766 

Other  articles 126.930  203.864  — 76.934 

Products  of  Animals — 

Live   stock 632.059  533.674  -1-98,385 

Dressed  meats 234.686  159.132  -1-75.554 

Other  packing- house  pro- 
ducts   152.955  127,541  -1-25,414 

Poultry,  game  and  fish 53,114  58,092  — 4,978 

Wool..    14,844  12.615  -1-2.229 

Hides  and  leather 50.585  39.081  +11,504 

Dairy   products 101,105  89.475  -1-11,630 

Other  articles 84,718  54,903  -|-29,815 

Products  of  Mines — 

Anthracite  coal 1,426,354  1,170.065  -1-256.289 

Bituminous   coal 6.718.345  7.896.565  — 1.178,220 

Coke 824,913  1,359,254  — 534,341 

Ores 2.605.232  5,275,703  — 2,670,471 

Stone,  sand  and  other  like 

articles 2,344,662  2,847,465  — 502,803 

Other  articles 171,389  298,997  — 127,608 

Products  of  Forest — 

Lumber 693,613  830,672  — 137,059 

Other  articles 153,590  204,047  — 50,457 

Manufactures — 

Petroleum  and  other  oils..  521,647  554,172  — 32,525 

Sugar 98,318  114,910  — 16,592 

Naval  stores 5.704  6.053  — 349 

Iron,  pig  and  bloom 495,745  936,864  — 441,119 

Iron  and  steel  rails 63,552  286,098  — 222,546 

Other  castings  and  ma- 
chinery      405,403  758,475  —353,072 

Bar  and  sheet  metal 742,794  1,083,147  — 340,353 

Cement,  brick  and  lime...  887,728  1,013,636  — 125,908 
Agricultural  implements..  87,295  93,721  — 6,426 
Wagons,earrlages.tools.&C-  88.763  163,848  — 75.085 
Wines,  liquors  and  beers..  126.120  130,219  — 4,099 
Household  goods  and  furni- 
ture        53,014  104.975  — 51.961 

Other  articles 2,734.717  3.934.774  — 1,200,057 

Miscellaneous — 
Other  commodities  not  pre- 
viously mentioned 401,353  634,541  — 233,188 

Total 26,224,406  34,281,946  — 8,057,540 

PASSENGERS  C.4RRIED   AND  TICKET  MILEAGE. 

Increase  (+)  or 

1908.  1907.         Decrease  ( — ). 

Interline  passengers 1,072,719  1,100,931  — 28,212 

Local  passengers 7,485,626  7,330,235  -(-155,391 

Total  number  of  passengers 

carried     8,5.58,345  8,431,166  -t-127,179 

Passengers  carried  one  mile  491,518,018  488,654,632  -f2,863,386 

TRAIN   MILEAGE. 

Freight   trains 8,208,002  9,108,434  — 900,432 

Passenger  trains,  exclusive 
of  straight  mall  and  ex- 
press trains 7,294,685  7,361,612  — 66,927 

Mall  and  express  trains  ex- 
clusive                 712,416  994,149  — 281,733 

Mixed  trains 66,528  175,296  —108,768 

Work  trains 535,090  633,550  —98.460 

Total  train  mileage 16.816,721  18.273.041  —1.456,320 

ENGINE  MILEAGE. 

Freight  engines 9,366.484  11,353,531  — 1,987,047 

Passenger  engines 8,386,120  8,805.511  — 419,391 

Switching  engines 5,964,734  7,500,923  —1,536,189 

Work  engines 1,006,731  1,357.801  —351,070 

Total  engine  mileage...  24,724,069  29,017.766  —4,293.697 
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CAR   MILEAGE. 

Loaded  freight  cars 246,411,772         274,549,595         —28,137,823 

Empty  freight  cars  (includ- 
ing caboose  car  mileage)  _       134,078,958         115,286,749  +18,792,209 

Total  freight  car  mileage       380,490,730         389.836,344  —9,345,614 

Passenger  cars 52,877,061  55,037,716  —2,160,655 

Woric  cars 2,775,777  6,458,992  —3,683,215 

Total  car  mileage 436,143,568         451,333,052         — 15,189,484 

Miles    of    road,    including 

trackage,     operated     in 

freight  service 1,511.10  1,520.35  — 9.25 

Miles    of    road,     including 

trackage,     operated     in 

passenger  service ■   1,529.80  1,539.05  — 9  25 

FREIGHT  RESULTS. 

Increase  (+)  or 
1908.  1907.  Decrease  ( — ). 
Earnings  from  transporta- 
tion     $25,454,972  80   $30,596,387  38   — $5,141,414  58 

Earnings  from  miscellane- 
ous sources 480.500  44  515,094  74  — 34,594  30 

Total  freight  earnings.  _  .$25,935,473  24   $31,111,482  12  — $5,176,008  88 

Earnings  per  ton 97.1  cts.  cts.  89.2  -f  07.9  cts. 

Earnings  per  ton  per  mlle_-  0.525  cts.  0.533  cts.  — 0.008  cts. 

Earnings  per  train  mile $3.08  $3.30  — $0.22 

Earnings  per  mile  of  road 

operated  in  freight  ser- 
vice— trackage  Included.  $17,163  31  $20,463  37  — $3,300  06 
Density    of   freight    traffic 

(I.   e.,   tons   carried   one 

mile  per  mile  of  road) .. .  3,361.747  3,949,126  — 587,379 

Average  number  of  tons  of 

revenue   earning   freight 

carried  per  train  mile...  586.5  618.4  — 31.9 

Average  number  of  tons  of 

all      freight      (including 

company's)    carried    per 

train  mile 613.9  646.7  —32.8 

Average  number  of  revenue 

tons  per  loaded  car  mile.  19.7  20.9  — 1.2 

Average  number  of  all  tons 

per  loaded  car  mile 20.6  21.9  — 1.3 

Average   number   of   miles 

one  ton  carried,  revenue 

freight 185.1  167.5  -M7.6 

Average    number   of   miles 

one      ton      carried,      all 

freight  (including  com- 
pany's)      173.5  159.8  -1-13.7 

Average  number  of  loaded 

cars  per  train  mile 29.8  29.6  +0.2 

Average  number  of  empty 

cars  per  train  mile 16.2  12.4  +3.8 

Average  number  of  freight 

cars  per  train  mile 46.0  42.0  +4.0 

PASSENGER  RESULTS. 

Earnings  from  passengers.  $9,407,654  29  $9,613,351  70  — $205,697  41 
Other  passenger  train  earn- 
ings     170,016  10  151,199  50  +$18,816  60 

From  miscellaneous  sources  5,556  55  5,32175  +234  80 

Total  passenger  earnings  $9,583,226  94      $9,769,872  95       — $186,646  01 
Earnings  from  mail  and  ex- 
press  $3,648.618  83      $3,392.860  41        +$255.758  42 

Earnings  per  passenger $1.10  $1.14  — $0.04 

Earnings  per  passenger  per 

mile 1.914  cts  1.967  cts.  — 0.053  cts. 

Earnings  per  train  mile,  ex- 
cluding mail  and  express  $1.30  $1.30        

Earnings  per  train  mile,  in- 
cluding mail  and  express  $1.64  $1.54  +$0.10 

Earnings  per  mile  of  road 
operated  in  passenger 
service,  trackage  Includ- 
ed; Including  mail  and 
express $8.649  40  $8,552  51  +$96  89 

Density  of  passenger  traffic 
(1.  e..  passengers  carried 
one  mile  per  mile  of  road)  321.296  317,504  +3,792 

Average  number  of  passen- 
ger cars  per  train  mile. .  6.55  6.45  +.10 

Average  number  of  passen- 
gers per  train  mfle 66.77  64.83  +1.94 

Average   number   of   miles 

one  passenger  carried 57.43  57.96  — .53 

EQUIPMENT  OWNED. 

locomotives —  1908.  1907. 

Passenger  service 152  152 

Freight   service 416  391 

Switching  service 225  265 

Inspection  service 3                    

Total 796  808 

Average  miles  run  per  locomotive  in  service..  35,472  35,045 


1U08.  1907. 

Cost  per  Mile  Run —  Cents.  Cents, 

Repairs 5.48  5.21 

I'^nglnemen 8.19  8.36 

Round-house  labor 1.83  1.74 

Fuel 12.13  12.40 

Water  supply .88  .74 

Lubricating  oil  and  waste .30  .29 

Other  supplies .33  .37 

Total  cents 29.14  29.11 

Miles  run  per  ton  of  coal 14.14  14.19' 

Fuel  Consumed — 

Coal — number  of  tons 1,748,545           2,044,887 

Average  price  per  ton $1.71  $1.76 

Total  cost $2,998,747  27   $3,598,089  82 

Cost  of  fuel  per  engine  mile  (excluding  work 

engine  mileage) 12.26cts.           12.55  cts. 

Cars  in  Passenger  Service — 

Passenger  cars 228  234 

Smoking  cars 61  61 

Combination  cars 47  46 

Emigrant  cars 4  4 

Baggage  cars 173  165 

Postal  cars 60  60 

Dining  and  buffet  cars 27  27 

H orse   cars ,-  6  6- 

Officers'  and  pay  cars 11  11 

Air  brake  instruction  car 1  1 

Total 618  615 

Total  seating  capacity  of  revenue  passenger  cars  21,360  21,917 
Cost  of  repairs  (excluding  renewals)  per  passen- 
ger car  mile 0.823  cts.            0.884  cts. 

Cars  in  Freight  Service — 

Boxcars 14,890  15,517 

Stock  cars 305  349 

Fiat  cars 3,977  3,904 

Gondola  cars,  drop  bottom 6,201  6.410 

Gondola  cars,  drop  bottom,  steel 1  1 

Gondola  cars,  hopper  bottom,  steel 5,499  5,499 

Gondola  cars,  plain  composite 1,000  1,000 

Gondola  cars,  self  clearing,  steel 1,498  1,498 

Coal  and  ore  cars,  side  dump 142  165 

Coke  cars 1,036  1,046 

Caboose  cars 424  436 

Total 34,973  35,825 

Total  capacity  of  freight  cars  (tons) 1,302.997           1.322.577 

Average  capacity  of  freight  cars  (tons) 37.71  37.37 

Cars  in  Company's  Service — 

Ballast  cars,  steel 80  80 

Ballast  cars,  wood 583  584 

DeiTlck  cars 27  27 

Steam  shovels 12  12 

Pile  drivers 4  4 

Snow  plows 11  12 

Tool  and  other  work  cars 770  754 

Total 1.487  1,473 

Total  cars,  all  classes 37,078  37,913 

Floating  Equipment — • 

Tugs 2  2: 

Dredges 1  1 

Scows 4  4 

Naptha  launch 1  1 

Total 8  8 

EQUIPMENT  LEASED  UNDER   EQUIPMENT  TRUST. 

Locomotives —  1908.  1907.. 

Passenger  service 45  45 

Freight  service 45  45 

Switching  service 35  32 

Total 125  122 

Cars  in  Passenger  Service — 

Passenger  cars 25  25 

Cars  in  Freight  Service — 

Boxcars 996  1.000 

Gondola  cars,  hopper  bottom,  steel ,._  2,000  1,668 

Gondola  cars,  self  clearing,  steel 1,000  1,000 

Total... 3,996  3.668 

Total  capacity  of  freight  cars   (tons) 189.840  173.400 

Average  capacity  of  freight  cars  (tons) 47.30  47.27 

Cars  in  Company's  Service — 

Ballast  cars,  steel 200  200 

EQUIPMENT  LEASED  UNDER  RENTAL  AGREEMENT. 

Cars  in  Freight  Service — 

Boxcars 1,292  1,107 

Stock  cars 300  291 

Total 1,392  1,398 


CLEVELAND  CINCINNATI  CHICAGO  &  ST.  LOUIS  RAILWAY  COMPANY. 


TWENTIETH  ANNUAL  REPORT— FOR  YEAR  ENDED  DEC.  31  1908. 


To  the  Stockholders  of  the  Cleveland  Cincinnati  Chicago  & 
St.  Louis  Railway  Compariy: 

The  Board  of  Directors  submits  herewith  the  following 
report  for  the  year  ended  Dec.  31  1908. 

The  mileage  embraced  in  the  operation  of  the  road  is  as 

follows: 

Main  line 1,680.97 

Branches 166.64 

Trackage  rights 134.62 

Total  length  of  road  operated 1,982.23 

Second  track 338.63 

Side  tracks 1, 06 1.04 

Total  mileage  of  track 3,381.90 

The  total  mileage  of  track  operated  has  been  increased 

during  the  year  as  follows: 

Second  track:  increased 38.05 

Side  tracks:  increased 1.21 

39.26 

Main  line:  decreased .67 

Total  additional  tracks 38.59 


The  following  is  a  statement  of  the  capital'stock  authorized 
and  outstanding  on  Dec.  31  1908: 

Preferred  stock  authorized $10,000,000  00 

Common  stock  authorized 50.000.000  00 

Total  preferred  and  common  stock  authorized $60,000,000  00 

Preferred  stock  issued  and  outstanding $10,000,000  00 

Common  stock  issued  and  outstanding 47.056.300  00 

57,056,300  00 

Balance  common  stock  authorized  but  not  issued  Decem- 
ber 31  1908 $2,943,700  00 

The   funded  debt  outstanding  December    31 

1907  was $64,612,727  45 

This  has  been  increased  during  the  year  by  the 
issue  of  C.  C.  C.  &  St.  L.  Ry.  general  mort- 
gage bonds: 

For  Improvements $1,000,000  00 

For  retirement  of  prior  lien  bonds 78,000  00 

1,078,000  oa 

$65,690,72745 

The  prior  lien  bonds  retired  during  the  year  are 
as  follows: 
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Brought  forward $65,690,727  45 

O.  I.  St.  L,    &  C.  Ry.  Co.  llrst  mortgage  six 

per  cent  bonds $6,000  00 

■C.  I.  ,St.  L.  &  C.  Ry.  Co.  general  lirsl  mort- 
gage tour  per  cent  bonds 72,000  00 

— 78,000  00 


Total  funded  debt  outstanding  December  .Tl  1908 $65,612,727  45 


There  was  expended  duriufj  the  year  for  additions  to  the 
property,  improvements,  double  tracking,  equipment,  &c., 
and  charged  to  cost  of  road  and  equipment,  the  sura  of 
$3,210,932  47,  as  follows: 

Cleveland   Division $404,213  45 

Cincinnati  Division 420,236  09 

St.  Louis  Division _.                  .         653,559  87 

Chicago  Division . 212,023  75 

Cali-o  Division 97,059  04 

Michigan  Division 20,451  66 

Interest  during  construction--    __                 151,852  98 

X^or  new  equipment.-^ 1,250,935  63 

Total $3 ,210, 932  47 


There  has  been  advanced  on  account  of  the  St.  Louis 
.Short  Line  Division  during  the  year,  for  construction, 
$100,370  73. 

There  has  been'  advanced  to  the  Central  Indiana  Railway 
Companv  during  the  year,  for  improvements  and  operation, 
$76,193  72. 

There  has  been  advanced  on  account  of  the  Chicago  & 
Harrisburg  Coal  Company  property  during  the  j'^ear,  $25,- 
497  42. 

There  has  been  advanced  on  account  of  the  Saline  and 
William.son  counties  property  during  the  year,  $18,129  11. 

The  Evansville  Mt.  Carmel  &  Northern  Railway  Company 
was  organized  under  the  laws  of  the  State  of  Indiana  Aug.  1 
1906,  and  under  the  laws  of  the  State  of  Illinois  Nov.  7  1906, 
to  construct  a  railroad  from  Mt.  Carmel,  on  the  Cairo  Division, 
to  Evansville,  Indiana.  There  has  been  advanced  on  ac- 
count of  this  property  during  the  year  $11,692  82. 

The  Saline  Valley  Railway  Company  was  organized  under 
the  laws  of  the  State  of  Illinois  April  6  1907,  for  the  purpose 
of  constructing  a  railroad  from  Harrisburg,  Saline  County, 
Illinois,  to  Marion,  Williamson  County,  Illinois.  There 
has  been  advanced  on  account  of  this  property,  during  the 
year,  $610  34. 

There  were  sold  during  the  year  to  the  Missouri  &  Illinois 
Bridge  &  Belt  Railroad  Company  40  shares  of  its  capital 
stock,  par  value  $4,000;  similarly  each  of  the  other  pro- 
prietary companies  surrendered  a  like  amount,  making  a 
total  of  440  .shares,  par  value  $44,000,  which  that  company 
holds  in  its  treasury  uncanceled  as  ''Treasury  Assets." 

There  has  been  purchased  during  the  year  by  the  Central 
Trust  Company,  Trustee  for  the  C.  C.  C.  &.  St.  L.  Ry.  Com- 
pany's St.  Louis  Division  first  collateral  trust  mortgage 
bonds,  21  bonds,  par  waXw.  $21,000,  making  a  total  of  520 
bonds  at  par  value  of  $520,000  now  held  by  the  Central  Trust 
Company,  Trustee. 

Full  particulars  regarding  the  equipment  acquired  and 
rental  paid  under  the  terms  of  the  New  York  Central  Lines 
Equipment  Trust  Agreement  and  Lease  of  1907  will  be  found 
■on  another  page.      (See  New  York  Central  report.) 

SUMM.4RY    OF    FINANCIAL    OPERATIONS    AFFECTING    INCOME. 

1908.  1907.                Increase  ( -\') 

Miles  operated  Miles  operated  or  Decrease  ( — ). 

Earnings  from  operation.           1,982.23  1,982.90                — .67  miles. 

From  Ireight  traffic $15,711,940  70  517,238,347  59   —$1,526,406  89 

From  passenger  traffic 6,908,325  96  7,127,049  44          — 218,723  48 

From  express  traffic 757,853  80  849.998  84            — 92,144  98 

From      transportation      of 

mails 716,673  35  741,728  05            — 25,054  70 

From  rentals 503,318  75  464,533  10          +$38,785  65 

From  miscellaneous  sources           23,548  23  26,147  25             — 2,599  02 

Totals $24,621,660  85   $26,447,804  27   — $1,826,143  42 

Expenses  of  operation.  (78.11%)  (76.13%)  +(1.98%) 
For    maintenance    of    way 

and  structures $2,611,39172  $3,432,738  28  — $821,340  56 

For  maintenance  of  equip't     3,801,196  10  4,209,998  30  — 408,802  20 

For  conducting  transport'n  12,200,907  91  11,868,537  02  +332,370  89 

For  general  expenses 618,028  61  622,355  01  — 4,327  00 

Total  expenses $19,231,524  34   $20,133,629  21       —$902,104  87 

Net   earnings.^w^-^js...   $5,390,136  51      $6,314,175  06       —$924,038  56 

Otiier  income-^ 
Dividends  on  stocks  owned         «57,324  90  $78,452  24         — $21,127  34 

Interest  onirailroad  bonds 

owned       "". 43,420  00  43,012  11  +407  89 

Interest  on  loans,  notes  and 

sundry  accounts,- 86.660  73  65,079  38  — 28,418  65 

Totals ...-^^._.  $137,405  63  $186,543  73  — $49,138  10 

:"    ,<.■■■■■»    . , 

Gross  income- ^h;_,_-»._-  $5,527,542  14  $6,500,718  79  — $973,176  65 
First  charges. 

Interest  on  funded  debt $3,030.93.')  67  $2,989,581   11  +$41,35156 

Taxe,s  on  real  estate 812,766  67  758,155  98  +54,610  69 

Taxes  on  gross  earnings 81,609  85  84,736  96  — 3,127  11 

Railroad  commissioner^'  as- 
sessments      966  87  988  07  — 2120 

Use    joint    facilities;    fixed 

interest  basis ._---  224.094  31  204,505  08  +19,589  23 

Rentals  of  other  property-  80,784  47>  74,948  31  +5,836  14 

interest  on  loans,  notes  and 

bills  payable -.' 587,605  62  414,585  84  +173,019  78 

TotaU    ---,i.i.-i.*--»,.,..    $4,818,763  44      $4, 527. .501  35        +$291,262  09 

Net  income $708,778  70     $1,973,21744   — $1,264,438  74 

Cash    dividends    preferred, 

four,  aggregating '5%.- J  $500,000  00         $500,000  00 
Cash    dividends    cornmon, 

two,  aggregating  3%.--        1,411,08900  — $1,411,68900 

Totals    $500,000  00      $1,911,689  00  —$1,411,689  00 

SurplUS-,_.-.,,^'p'J|^^l.!^^  ,     $208.778  70  $61,528  44        +$147,250  26 

To  the  surplus  for  thie  rear $208 ,778  70 


Brought  forward - $208,778  70 

There  should  be  added — 

Adjustment  of  sundry  accounts  to  conform  to  re- 
(lulremenls  of  elassllicatlons  prescribed  by  Inter- 
State  Commerce  Commission,  etc $404,303  55 

Less  discount,  commissions  and  expenses  In  con- 
nection with  New  York  Central  Lines  Equip- 
ment Trust  of  1907.  discount  on  C.  C.  C.  &  St. 
L.  Ry.  General  Mortgage  Bonds  and  adjust- 
ment of  sundry  other  accounts 382.189  28       $22.114  27 

$230,892  97 
Amount  to  credit  of  prolit  and  loss  December  31  1907 1,847,567  88 

Balance  December  31  1908 $2,078,460  85 


The  gross  earnings  were  $24,621,660  85,  a  decrease  of 
$1,826,143  42. 

The  freight  earnings  were  $15,711,940  70,  a  decrease  of 
$1,526,406  89.  The  local  earnings  show  a  decrease  of  9% 
and  the  interline  a  decrease  of  11%. 

The  passenger  earnings  were  $6,908,325  96,  a  decrease  of 
$218,723  48.  The  local  earnings  .show  a  decrease  of  4% 
and  the  interline  a  decrease  of  1%. 

The  express  earnings  were  $757,853  86,  a  decrease  of 
$92,144  98,  due  to  the  general  business  conditions. 

The  mail  earnings  were  $716,673  35,  a  decrease  of  $25,- 
054  70,  due  to  reduced  Government  allowance. 

The  rent  earnings  were  $503,318  75,  an  increase  of  $38,- 
785  65,  due  chiefly  to  increased  rentals  received  from  foreign 
roads . 

The  expenses  of  operation  were  $19,231,524  34,  a  decrease 
of  $902,104  87. 

Maintenance  of  way  and  structures  showed  a  decrease  of 
$821,346  56,  which  is  general  and  made  possible  by  the 
high  standard  previously  maintained;  the  only  important 
item  of  increase  being  in  tie  renewals. 

Maintenance  of  equipment  showed  a  decrease  of  $408,- 
802  20,  which  is  general,  and  was  also  made  possible  by  the 
high  standard  previously  maintained;  the  only  important: 
item  of  increase  being  in  renewals  of  freight  cars. 

Conducting  transportation  showed  an  increa.se  of  $332,- 
370  89.     The  principal  fluctuations  were  as  follows: 

Fuel  for  locomotives  decreased  $134,253  11. 

Engine  and  roundhouse  men,  train  service  and  supplies 
decreased  $239,439  43. 

Station,  yard,  telegraph  service  and  supplies  decreased 
$219,837  46. 

Car  mileage  and  per  diem  balance  increased  $639,602  60, 
due  to  decreased  demand  for  system  cars  on  foreign  roads 
and  the  adjustment  of  reclaims  accrued  in  prior  years. 

Loss  and  damage  increased  $251,833  83,  due  chiefly  to 
the  settlement  of  deferred  claims,  largely  the  result  of  con- 
gestion in  the  latter  months  of  the  year  previous,  and  the 
increase  in  fire  claims  as  the  result  of  this  year's  midsummer 
drought . 

The  net  earnings  were  $5,390,136  51,  a  decrease  of  $924,- 
0.38  55. 

Other  income  was  $137,405  63,  a  decrease  of  $49,138  10,. 
due  principally  to  decreased  interest  earned  from  notes  and 
deposits. 

First  charges  were  $4,818,763  44,  a  net  increa.se  of  $291,- 
262  09.  The  principal  fluctuations  consisted  of  an  increase 
in  interest  on  funded  debt,  due  to  the  issue  of  additional 
bonds,  increased  taxes  and  increased  interest  on  loans. 

The  net  income  for  the  year,  after  paying  first  charges, 
was  $708,778  70,  out  of  which  was  paid  a  dividend  of  5% 
on  preferred  stock,  leaving  a  surplus  for  the  year  of  $208,- 
778  70. 

The  operation  of  the  Kankakee  &  Seneca  Railroad  for  the 
year  (for  which  separate  accounts  are  kept)  shows  earnings 
$87,596  91,  operating  expenses  and  taxes  $103,478  46, 
deficit  $16,281  55. 

The  Mt.  Gilead  Short  Line  (for  which  separate  accounts 

are  kept)  .shows  earnings  for  the  year  $5,496  12,  operating 

expenses  and  taxes  $7,527  02,  deficit  $2,030  90. 

*  *  *  *  *  *  *  * 

W.   H.  NEWMAN, 

President . 


FIRST  CHARGES. 

Interest  on  bonds $3,030,935  67 

Taxes  on  real  estate ■.. 812,766  67 

Taxes  on  gross  earnings 81,609  85 

Railroad  commissioners'  assessments 966  87 

Use  joint  facilities;  fixed  interest  basis 'j^:Z.l--.  224,094  31 

Rentals  of  other  property ..: 80,784  4.') 

Interest  on  loans,  notes  and  bills  payable ,. 587.605  62 

Total  lu-sl  charges- ,u l .$4. 818.763: 44 

CONDENSED    GENERAL    BALANCE    SHEET    DECEMBER   31    1808. 

ASSETS.  ■'"' 

Cost  of  road  and  equipment _  .    $l'25,701,334  03 

Securities  owned — 

Stocks  of  other  companies.-  - $2,127,970  59 

Bonds  of  other  companies. -L 1,498,99144 

3,626,962  03 

Advaiices —  ,  ■  ■ 

Kankakee  &  Seneca  RR.  Co $117,000  00 

Central  Indiana  Ry.  Co 780,128,88, 

Short  Line  Division 1,328,830  57 

Saline  and  Williamson  Counties  property 968,302  07   , 

Chicago  &  Harrisburg  Coal  Co.  property 58,931  07 

Springfield  Union  Depot  Co 1.840  00 

Cincinnati  Union  Depot 60,000  00 

Real  estate 41,15120 

EvansviUeMt.  Carmel  &  Northern  Ry.  Co.-.       203,55100  •.  i 

Saline  Valley  Ry.  Co 12,058  64 

!  .a,571.793  43 

Fuel  and  supplies 1.494.150  16 
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Brought  forward $134,394,239  65 

Current  assets — 

Cash  charged  Treasurer $519.184  62 

Cash  in  transit 1,728.319  65 

Cash  ill  banks  to  pay  coupons,  dividends,  etc.       467.103  37 

Loans  and  bills  receivable 131.934  79 

Traffic  balances  receivable 858,793  83 

Sundry  collectible  accounts 2,573,483  19 

6,278.819  45 

Items  in  suspense — 

New  car  contracts  (per  contra; $509,274  52 

Other  items 21,370  64 

530,645  16 

Accounts  with  lessor  and  other  companies — 

Peoria  &  Eastern  Railway  Co $55,205  90 

Kanlcakee  He  Seneca  RR.  Co 42,999  60 

98,205  56 

$141,301,969  82 

LIABILITIES.  ~~ 

Capital  stock — 

Common -         -    -      $47,056,300  00 

Preferred 10,000,000  00 

$57,056,300  00 

Funded  debt — 
C.  I.  St.  L.  &  C.  Ry.  Istmtg-e.  6'*o  bonds_    _       $635,000  00 
C.  I.  St.  L.  &  C.  Ry.  gen.  1st  M.  4%  bonds.      7.323,000  00 
C.  C.  C.  &  I.  Ry.  1st  consol.  mtge.  bonds..  _     4,138,000  00 
C.  C.  C.  &  I.  Ry.  gen.  consol.  mtge.  bonds..      3,205,000  00 

I.  &  St.  L.  RR.  1st  mortgage  bonds 2,000,000  00 

I.  &  St.  L.  Ry.  1st  mortgage  bonds    500,000  00 

C.  C.  C.&  St.L.Ry.CC.  V.&C.Ry.)lst  M.bds.     5,000,000  00 

C.  S.  &  C.  RR.  1st  consol.  mtge.  bonds 2,571,000  00 

C.  C.  C.  &  St.  L.  Ry.   (Springfield  &  Columbus 

DIv.)   lirst  mortgage  bonds 1,103,730  00 

0.  C.  C.  &  St.  L.  Ry.  (W.  W.  Valley  Div.) 

mortgage  bonds 050.000  00 

C.  C.  C.   &  St.   L.   Ry.    (St.   L.   Div.)    First 

collateral  trust  mortgage  bonds 10,000,000  00 

C.  C.  C.   &  St.   L.   Ry.   (C.  W.   &  M.  Div.) 

mortgage  bonds 4,000,000  00 

C.  C.  C.  &  St.  L.  Ry.  general  mtge.  bonds..   24,058,000  00 

C.  S.  &  C.  preferred  stock  and  scrip 428,997  45     65,612,727  45 

Total  capitalization $122,669,027  45 

5%  Four-year  gold  notes 5,000,000  00 

Current  liabilities — 

Wages  and  supplies $4,152,398  25 

Bills  payable— L.  S.  &  M.  S.  Ry.  Co 5,500,000  00 

Bills  payable — Dayton  &  Union  RR.  Co...  112.500  00 

Bills  payable — other :.-_-  3.425  00 

Traffic  balances  payable 178.980  32 

Interest  accrued 494,601  47 

Bond  Interest  due  Jan.  1  1909 383,020  00 

Bond  interest  unclaimed 70.329  50 

Dividend   unpaid — preferred  stock   payable 

.Ian.   20   1909 125.000  00 

Dividend?  unclaimed 17.193  87     11  .'!37.448  41 

New  car  contracts  (per  contra) , 509,274  52 

Accounts  with  lessor  and  other  companies — 
Mt.  Gilead  Short  Line  Railway 2,444  59 

Items  in  suspense — 

Trust  equipment  replacement  fund 5,314  00 

Profit  and  loss^ 2,078,460  85 

8141,301,969  82 


THE  PEORIA  AND  EASTERN  RAILWAY  COMPANY. 


REPORT  FOR  THE  YEAR  ENDED   DEC.  :il  1908. 


SUMMARV    OF    FINANCIAL    OPERATIONS    AFFECTING    INCOME. 

1908.  1907.  Increase  (+) 

Miles  operated  Miles  operated  or  Decr'sei — ). 

Earninfis  from  operation.  351.61  351.61  

From  freight  traftlc $1,930,518  21    $2,143,178  50  —$212,660  29 

From  passenger  traffic 668,343  24  710,30100        —41.958  36 

From  express  traffic 66,036  94  70,508  38  — 4,47144 

From  transportation  of  mails..         77,953  18  77,337  62  +615  56 

From  rentals      20,725  45  8,952  37         +11,773  08 

From  miscellaneous  sources...  885  77  68  74  +817  03 

Totals                        $2,764,462  70  $3,010,347  21 

Expenses  of  operation.  (77.87%j  (73.67';;,) 
For   maintenance   of   way  and 

structures $313.962  68  $408.006  02 

For  maintenance  of  equipment-  ^84,486  41  441,408  08 

For  conducting  transportation.  1,386,929  13  1,298,246  00 

For  general  expenses 67,289  58  70,129  93 

Totals $2,152,667  80   $2,217,700  03 

New      construction      (addition 

betterments) 90,349  48  87,247  09 


Total  expenses- 


.$2,243,017  28   $2,305,037  12 


—$245,884  42 
+  (4.20%) 

—  $94,043  34 

— 50.921   67 

-1  88.683   13 

— 2.840  35 

— $65,122  23 

+  3,102  39 

— $62,019  84 


Net  earnings $521,445  51 

Other  income. 
Interest  on  railroad  bonds  owned       $2,950  00 
Interest    on    loans,    notes    and 

sundry  accounts 379  17 


$705,310  09   — $183,864  58 
$3,275  00  — $325  00 

11.826  90        —11,447  73 


Totals 


$3,329  17 


$15,101  90      — $11,772  73 


(iross  income $524,774  68 

First  chanies — 

Interest  on  funded  debt $404,260  00 

Taxes  on  real  estate 107,410  90 

Taxes  on  gross  earnings 4,95115 

Railroad     commissioners'     as- 
sessments     61  13 

Use  joint  facilities:  fixed  inter- 
est basis 34,608  72 

Interest  on  loans,  notes  and  bills 

payable 8,9,54  97 


$720,411  99   — $195,637  31 


$404,260  00 

100,888  33 

5,356  45 

+  $6,522'  57 
— 405  30 

69  73 

—8  60 

34,621  71 

— 12  99 

7,871  17 

+  1,083  80 

Totals $560,246  87       $553,067  39 


Net  income •$35,472  19 

Interest  on  income  bonds,  4%.  — 


$167,344  60 
160,000  00 


+  .$7,179  48 

-$202,816  79 
—160,000  00 


Balance Def. $35,472  19   Sur.$7,344  60      —$42,816  79 


To  the  deficit  for  the  year 

There  should  be  added: 

Payments  lor  new  equipment  in  excess  of  re- 
serve fund $114,618  15 

Less  adjustment  of  sundry  accounts  to  conform 
to  requirements  of  classilications  prescribed 
by  Inter-State  Commerce  Commission 53,915  58 


Amount  to  credit  of  profit  and  loss  December  31  1907. 


$35,472  19 


60,702  57 

$96,174  76 
252,455  01 


Balance  December  31  10O8... $156,280  25 


IM.MU-   -mHUJl,l..llWIII]ll!LjWUIU- 


MICHIGAN  CENTRAL  RAILROAD  COMPANY. 


SIXTY-THIRD  ANNUAL  REPORT— FOR  YEAR  ENDED  DEC.  31  1908. 


To  the  Stockholders  of  the  Michigan^ entral  Railroad  Company: 
The  Board  of  Directors  herewith  submits  its  report  lor 
the  j'car  ended  Dec.  31  1908.  with  statements  showing  the 
results  for  the  year  and  the  financial  condition  of  the  com- 
pany. 

The  report  covers  the  operation  of  the  following  mileage: 

Miles. 
Main  line 270 .07 

Proprietary  lines 345.05 

Leased  lines 1,117. 34 

Lines  operated  under  trackage  rights 14.00 

Total  road  operated 1,746.46 

A  statement  showing  in  detail  the  miles  of  road  and  track 
operated  will  be  found  upon  another  ixxge. 
The  capital  stock  authorized  and  issued  to  Dec.  31  1908  was. $18,738,000  00 

The  funded  debt  outstanding  on  Dec.  31  1907  was $26,765,000  00 

It  has  been  decreased  during  the  year  ended  Dec.  31   1908 
as  follows: 
Michigan  Central-Jackson  Lansing  &  Saginaw 
3  i4"^o  gold  bonds  of  1951  purchased  and  can- 
celed   by   the    Trustees   of   the   Land   Grant 
Fund    of    the   Jackson    Lansing    &    Saginaw 

Railroad  Company . $10,000  00 

Michigan  Central-Terminal  4%   bonds  of  1941, 
retired  in  exchange  for  Indiana  Harbor  Belt 

4%    bonds 725,000  00 

735,000  00 

Total  funded  debt  Dec.  31  1908  (details  on  another  page)  $26,030,000  00 


Increase  (  +  ) 

First  charges —                              1908.  1907.           or  Decrease  i — ). 

Interest  on  funded  debt...    $2,268,938  ;i;;  $2,098,230  00        +$170,708  33 

Rentals  of  leased  lines 510,310  00  568,200  42         — $57,890  42 

Taxes 1,105,694  21  1,008,775  79             +96,918  42 

Interest  on  loans,  notes  and 

billspayable 842,176  27  702,006  59          +140,169  68 

Interest  on  equipment  trust 

certificates 214,402  05  11,300  00          +203,102  05 


Totals $4,941,520  86      $4,388,512  80        +$553,008  06 


Balance  available  for  div..    §1,627,120  15     $1,729,365  48       — $102,245  33 
Cash    dividends     (in    1908 

6%,  in  1907  8%) 1,124,280  00        1,499.040  00         — 374,760  00 


Surplus- 


$502,840  15  $230,325  48        +$272,514  67 


Surplus  for  the  year 

Amount  to  credit  of  Profit  and  Loss  Dec.  31  1907 


$502,840  15 
9,131,127  34 


Deduct — 
Expenses    of   extension    Canada    Southern    First 

Mortgage   bonds $141,291  45 

Loss  on  sale  of  Chicago  Indiana  &  Southern  bonds  315,107  44 
Discount,  c'jmmissions  and  expenses  on  account 

of  Equipment  Trust  certificates 257,721  27 

Use  of  Indiana  Harbor  Belt  terminal  facilities  prior 

to  1908 109,446  60 

Adjustment  of  sundry  accounts .--     69,386  67 


$9,633,907  49 


892,953  43 


SUMMARY    OF    FINANCIAL    OPERATIONS    AFFECTING    INCOME. 

1908.  1907. 

1,746.46  nu7es  l,7i6.4(i  miles     Increase  (  +  )  or 

Earninas  from  operation.       operated.  operated.            Decrease  (. — ). 

From  freight    traffic $16,947,001   50  $19,926,803  28   — $2,979,801  78 

From  passenger  traffic 6    ,168.190  19  6,541,102  67         — 372,912  48 

From  express  traffic 1,040,663  03  1,241,632  68          — 200,969  65 

From  transportation  of  mails      413,540  83  429,173  16           ^15,632  33 

From  rentals 43,536  34  31,786  18            +11,750  16 

From  miscellaneous  sources         305,556  06  376,611  97           —71,055  91 

Totals    $24,918,487  95  $28,547,109  94   — $3,628,62199 

Expenses  of  operation.             (76.27%)  (81.03','o)              ( — 4.76%) 

For  maintenance     of    way 

and  structures $3,061,374  85  $4,991,923  14   — $1,930,548  29 

For  maintenance  of  equip" t     2,978,743  87  4,070,277  11    — $1,091,533  23 

For  conducting  transporta- 
tion        12,406,032  50  13,503,986  92      — 1,097,954  42 

For  general   expenses 559,20112  565,563  48             — 6,362  36 

Total  expenses -..$19,005,352  34  $23,131,750  65   — $4,126,398  31 

Net   earnings $5,913,135  61  $5,415,359  29        +$497,776  32 

Otherlncome _..         655,505  40  702,518  99           — 47,013  59 

Gross  income $6,568,64101  $6,117,878  28        +$450,762  73 


Balance  to  credit  of  Profit  and  Loss,  Dec.  31  1908.-.. $8,741,014  06 


The  gross  earnings  were  $24,918,48t  95,  a  decrease  of 
$3,628,621  99  from  the  previous  year. 

The  freight  earnings  were  $16,947,001  50,  a  decrease  of 
$2,979,801  78.  This  was  due  to  a  decreased  movement  in 
nearly  all  commodities.  ;  ,  '," 

The  passenger  earnings  were  $6,168,190  19,  asdecrease-of 
$372,912  48,  due  to  a  general  decrease  in  both  local  and  in- 
terline business. 

The  express  earnings  were  $1,040,663  03,  a  decrease  of 
$200,969  65.  ■         j 

Earnings  from  transportation  of  mails' werfe  $413,540:83, 
a  decrease  of  $15,632  33. 

The  total  expenses  of  operation  were  $19,005,352  34, 
a  decrease  of  $4,126,398  31. 

Maintenance  of  way  and  structures  decreased  $1,930,- 
548  29;  due  to  the  general  economies  eftect/ed  and  reduced 
expenditures  for  new  buildings,  separation  of  grades,  new 
vards,  logging  branches,  &o.  .■ 

Maintenance  of  equipment  decreased  $1 ,091 ,533  24;  largely 
due  to  the  reduction  in  expenditures  for  repairs  on  accbUnt 
of  idle  equipment  during  the  bu.siness  depression. 
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Conducting  transportation  decreased  $1,097,905  42;  due 
principally  to  the  falling  off  in  the  volume  of  traffic  handled 
and  a  general  curtailment  of  expenses.  The  decrease  in  car 
mileage — per  diem  account — was  caused  by  the  preference 
given  to  loading  of  this  company's  cars  and  by  the  change 
in  the  rate  of  per  diem  on  March  1  1908  from  50  cents  to  25 
cents.  The  increase  in  rents  for  tracks,  yards  and  terminals 
is  oij  account  of  additional  expenditures  for  terminal  facilities; 
and  the  increase  in  expenses  of  stock  yards  and  elevators  is 
on  account  of  extraordinary  expenditures  incident  to  the 
aphthous  fever  epidemic. 

The  net  earnings  were  $5,913,135  61,  an  increase  of  $497,- 
776  32. 

Other  income  was  $655,505  40,  a  decrease  of  $47,013  59. 

First  charges  increased  $553,008  06,  the  principal  items 
being  interest  on  additional  bonds  and  equipment  trust  cer- 
tificates issued,  increased  rate  on  Canada  Southern  first 
mortgage  bonds  and  interest  on  loans. 

The  profit  from  operation  for  the  year,  after  payment  of 
6%  in  dividends  upon  the  capital  stock,  was  $502,840  15, 
which  has  been  carried  to  the  credit  of  Profit  and  Loss. 
Total  cost  of  road  and  equipment  to  Dec.  31  1908 $35,213,257  09 


This  represents  per  mile  owned    (270.07  miles)    S130,386. 

Joliet  &  Northern  Indiana  Railroad  Construction  account 
was  increased  by  expenditures  for  elevation  of  tracljs  In 
the  City  of  -Joliet $71,338  77 

Terminal  Railroad  (Chicago)  Construction  account  was  de- 
creased by  expenditures  for  construction  assumed  by  the 
Indiana  Harbor  Belt  Railroad  Company  as  explained  below      $823,443  17 

Jackson  Lansing  &  Saginaw  Railroad  Construction  account 
was  decreased  by  purchase  and  retirement  of  bonds  as  pre- 
viously commented  upon $10,000  00 


On  Jan.  1  1908,  the  Indiana  Harbor  Belt  Railroad  Com- 
pany, having  taken  over  the  ownership  and  control  of  the 
Terminal  Railroad  property,  in  accordance  with  the  terms 
of  the  agreement  of  Jan.  29  1907,  there  were  retired  $725,000 
of  Michigan  Central-Terminal  Railroad  4%  bonds,  in  ex- 
change for  which  a  like  amount  of  Indiana  Harbor  Belt 
Railroad  general  4%  bonds  were  issued.  During  the  year 
this  company  received  from  the  Indiana  Harbor  Belt  Rail- 
road Company  $105,000  of  the  latter  issue  of  bonds  in  con- 
sideration of  the  transfer  and  delivery  to  the  Indiana  Harbor 
Belt  Railroad  Company  of  1 ,058  shares  of  the  capital  stock 
of  the  Calumet  Western  Railroad  Company  and  $98,443  17 
in  cash  in  reimbursement  of  the  amount  expended  by  this 
company  for  the  construction  of  the  Terminal  Railroad  in 
excess  of  the  proceeds  of  the  $725,000  Michigan  Central- 
Terminal  Railroad  bonds  above  mentioned. 

Under  agreement  of  Dec.  4  1907,  covering  reorganization 
of  the  Toledo  Terminal  Railroad  Company  (in  succession  to 
Toledo    Railway     &    Terminal    Company),    this    company 


acquired  12%,  viz.:  4,800  shares,  of  the  outstanding  capital 
stock  of  the  Toledo  Terminal  Railroad  Company,  and  guar- 
antees interest  on  that  company's  43^%  fifty-year  bonds  of 
1957,  aggregating  $6,000,000,  in  proportion  to  stock  hold- 
ings. 

There  were  sold  during  the  year  $3,825,000  4%  First  Mort- 
gage bonds  of  the  Chicago  Indiana  &  Southern  Railroad  Com- 
pany and  $115,000  general  mortgage  4%  bonds  of  the  In- 
diana Harbor  Belt  Railroad  Company. 

On  Jan.  1  1908,  $14,000,000  Canada  Southern  first  mort- 
gage 5%  bonds  were  extended  to  Jan.  1  1913  at  6%. 

Full  particulars  regarding  the  equipment  acquired  and 
rental  paid  under  the  terms  of  the  New  York  Central  Lines 
Equipment  Trust  agreement  and  lease  of  1907  will  be  found 
on  another  page.      (See  New  York  Central  report.) 

Effective  Jan.  1  1908,  an  agreement,  modifying  that  dated 
Dec.  29  1903,  was  entered  into  with  the  Pere  Marquette 
Railroad  Company,  under  the  terms  of  which  the  annual 
rental  payable  by  the  latter  was  reduced  on  account  of  its 
relinquishment  of  the  right  to  use  the  St.  Clair  Branch  of  the 
Canada  Southern  Railway  between  the  junction  of  the  Lake 
Erie  &  Detroit  River  Railway,  near  Courtright,  Ontario, 
and  St.  Clair  Junction,  and  also  that  portion  of  the  main  line 
between  St.  Clair  Junction  and  the  crossing  of  the  London  & 
Port  Stanley  Railway . 

W.   H.   NEWMAN, 

President. 


SUMMARY   OF  FIRST  CHARGES. 

Interest  on  funded  debt $2,268,938  33 

Rentals  of  leased  lines 510,310  00 

Taxes 1,105,694  21 

Interest  on  loans,  notes  and  bills  payable 842,176  27 

Interest  on  Equipment  Trust  Certificates 214,402  05 

Total  first  charges $4,941,520  86 

DIVIDENDS. 

Payable  July  29  1908,  3%  onl87,380  shares  of  capital  stock.     $562,140  00 
Payable  Jan.  29  1909.  3%  on  187,380  shares  of  capital  stock.       562,140  00 

Total 6%  $1,124,280  00 


I 


AMOUNT  OF  FUNDED  DEBT  PER  MILE  OF  ROAD. 

Amount 

Funded  per  Mil« 

Road —                                                                    Debt.  Miles,     of  Road . 

Michigan  Central  Railroad $14,000,000  270.07     $51,838 

Grand  River  Valley  Railroad 1,500,000  83.79        17,902 

Detroit  &  Bay  City  Railroad 4,000,000  175.73        22,762 

Kalamazoo  &  South  Haven  Railroad 700,000  39.50        17,722 

Michigan  Air  Line  Railroad 2,600,000  115.16        22,577 

Jackson  Lansing  &  Saginaw  Railroad 1,730,000  379.23         4,562 

Joliet  &  Northern  Indiana  Railroad 1.500,000  45.00         6.667 

$26,030,000  1,108.48      $23,483 


CAPITAL  STOCK. 

Number  of  shares  issued  and  outstanding 187,380   I    Total  par  value  issued  and  outstanding $18,738,000  00 

Number  of  shares  authorized 187,380       Total  par  value  authorized 18,738,000  00 

Par  value  per  share $100  00   | 

Amount  of  capital  stock  per  mile  of  road  owned  (270.07  miles),  $69,382  00. 


FUNDED  DEBT. 


Date  of 

Class  of  Bond —  Issue. 

Michigan  Central  First  mortgage 1902 

Grand  River  Valley  First  mortgage 1879 

Grand  River  Valley  First  mortgage 1886 

Detroit  &  Bay  City  First  mortgage 1881 

Kalamazoo  &  South  Haven  First  mortgage 1889 

Michigan  Air  Line  First  mortgage 1890 

Jackson  Lansing  &  Saginaw  First  mortgage 1901 

Joliet  &  Northern  Indiana  First  mortgage 1907 

Total  amount  of  funded  debt 

•  $270,000  purchased  and  retired  by  the  Land  Grant  Trustees. 


Amouvt  of 

Amount  Issued 

Date  of 

Autliorized 

and  now 

Rate  of 

MatuTity. 

Issue. 

Outstanding. 

Interest . 

May   1  1952 

$18,000,000 

$14,000,000 

3H% 

Sept.  1  1909 

500,000 

500,000 

6% 

Sept.  1  1909 

1,000,000 

1.000.000 

6% 

Mch.  1  1931 

4,000,000 

4,000,000 

6% 

Nov.  1  1939 

700,000 

700,000 

5% 

Jan.    1  1940 

2,600.000 

2,600,000 

4% 

Sept.  1  1951 

•2,000,000 

1,730,000 

3H% 

July    10  1957 

3,000.000 

1,500,000 

4% 

$26,030,000 

Payable  on  the  first  days  of 
May  and  November. 
March  and  September. 
March  and  September. 
Mch..  June,  Sept.,  Dec 
May  and  November. 
January  and  July. 
March  and  September. 
January  &  July  10th. 


CONDENSED  GENERAL  BALANCE  SHEET  DECEMBER  31  1908. 


.ASSETS. 
Cost  of  road  and  equipment — 

Michigan  Central  Railroad— Main  Line $35,213,257  09 

Michigan  Air  Line  Railroad $3,299,652  i:3 

Grand  River  Valley  Railroad 2,501,715  87 

Jackson  Lansing  &  Saginaw  Railroad 2,589,921  64 

Kalamazoo  &  South  Haven  Railroad 815,610  24 

Detroit  &  Bay  City  Railroad 4,168,297  78 

Bay  City  &  Battle  Creek  Railroad 7,171  75 

Battle  Creek  &  Sturgis  Railroad 330  59 

Joliet  &  Northern  Indiana  Railroad 862,338  77      14,245,038  87 


Total  cost  of  road  and  equipment $49,458,295  96 

Securities  owned — 

Stock  in  sundry  companies $7,784,626  50 

Bonds  of  sundry  companies 351,976  00        8,136,602  50 


Other  property — 
Real  estate,  &c.,  not  used  in  operation  of  the  road 302,597  18 

Fuel  and  supplies 1,569,779  68 

Current  assets — 
Cash  charged  Treasurer  and  Local  Treasurer. $3,683,939  86 
Loans  and  bills  receivable — 

Detroit  River  Tunnel  Co $4,297,825  26 

Indiana  Harbor  Belt  RR 793,846  61 

Chicago   Kalamazoo   &  Sagi- 
naw Ry 221,748  .'iO 

Chicago  Indiana  &  Southern 

RR 195,000  00 

Toledo  Terminal  Railroad...         34,302  00 

Other  companies 64,393  86   5,607.116  23 


Traffic  balances  receivable 2,833,706  38 

Sundry  collectible  accounts 1,535,255  57 


Items  in  suspense. 


13,660,018  04 

146,220  13 

$73,273,513  49 


LIABILITIES. 

Capital  stock. $18,738,000  0© 

Funded  debt — 

Michigan  Central  3  H%  bonds  of  1952 $14,000,000  00 

Grand  River  Valley  6%  bonds  of  1909 1.500.000  00 

Detroit  &  Bay  City  5%  bonds  of  1931 4,000,000  00 

Kalamazoo  &  South  Haven  5%  bonds  of  1939      700,000  00 

Michigan  Air  Line  4%  bonds  of  1940 2,600,000  00 

Jackson  Lansing  &  Saginaw  3  }^  %  bonds  of 

1951 1,730,000  00 

Joliet  &  Northern  Indiana  4%  bonds  of  1957.    1.500.000  00     26,030,000  00 

Total  capitalization $44,768,000  00 

Three-year  5%  gold  notes  of  1910 10.000.000  00 

Current  liabilities — 

Wages $738,891  20 

Loans  and  bills  payable 4,450,000  00 

Traffic  balances  payable 748,891  93 

Interest  and  rentals  accrued 594,031  84 

Interest  unclaimed 28,607  50 

Dividend  payable  January  29  1909 562,140  00 

Dividends  unclaimed 5,333  00 

Sundry  accounts  i)ayable 2,506,145  94       9,634,04141 

Accounts  with  lessor  companies — 
Canada  Southern  Railway  Company 4,910  67 

Other  accounts — 
Insurance  Fund — buildings 125,547  35 

Profit  and  loss 8.741,014  06 

$73,273,513  49 
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FREIGHT  CARRIED  AND  TON  MILEAGE. 

Increase  (+)  or 

1908.  1907.  Decrease  (—). 

Tons  of  frclsht  earning  revenue  14,347,464  16,538,163  — 2,190,099 

Tons  of  company  freight 1,733,860  1,975.933  — 242,073 

Total  No.  of  tons  carried 16,081,324  18,514,096  — 2,432,772 

Tons  of  revenue  freight  car- 
ried one  mile 2,634.120.022  3,027,734,750  —393,614,728 

Tons  of  company  freight  car- 
ried one  mile 112.256,860       125.603,560  —13,346,700 

Total    No.    of    tons    carried 

one  mile 2.746,376,882   3,153,338.310  — 406,961.428 

DESCRIPTION  OF  FREIGHT  MOVED. 

Products  of  Agriculture — 

■Grain 1,116,210  1,055,044  -f  61, 166 

Flour 251,038  240.756  -f  10,282 

Other  mill  products 256,591  218,229  -f38,362 

Hay     128,631  140,684  — 12,053 

Tobacco 11,947  12.399  — 452 

€otton 45,341  35,182  -1-10,159 

Fruit  and  vegetables 234,571  240,022  —5,451 

Other  articles 328,716  230,459  -1-98,257 

Products  of  Animals — 

Livestock    405,988  399,422  -f6,566 

Dressed  meats 153,300  248,187  — 94,887 

■Other  packing-house  products.  96,828  118,014  —21,186 

Poultry,  game  and  lish 26,195  31,820  — 5,625 

Wool 12,946  11,495  -fl,451 

Hides  and  leather 40,489  34,692  -1-5,797 

Dairy  products 60,746  66,034  — 5,288 

Other  articles 30.114  25,917  -f4,197 

Products  of  Mines — 

Anthracite  coal 1,232,777  1,215,746  -1-17,031 

Bituminous  coal 2,459,090  2,827.084  — 367,994 

Coke 151,188  193,569  —42,381 

Ores 35,372  26.639  -f8,733 

Stone,  sand  and  other  like  articles  1.226,883  1,615.383  — 388,500 

Other  articles 249,774  217,214  -1-32.560 

Products  of  Forest — 

Lumber 664,892  988.100  — 323.208 

Other  articles 1,039,063  1,140,955  — 101,892 

Manufactures — • 

Petroleum  and  otlier  oils 120,953  102,827  -f  18, 126 

Sugar 67,518  85,890  — 18,372 

Iron:  pig  and  bloom 90,886  197,239  — 106,3.33 

Iron  and  steel  rails 16,719  30,196  — 13,477 

Other  castings  and  machinery.  355,214  630,646  — 275,432 

Bar  and  sheet  metal 166.773  386.822  — 220,049 

Cement,  brick  and  lime 382.838  376.022  -f6,816 

Agricultural  Implements 63.924  77,210  — 13,286 

Wagons,  carriages,  tools,  etc..  50.079  5  3,583  — 3,504 

Wines,  liquors  and  beers 40,439  36,150  -f4,289 

Household  goods  and  furniture  40,159  39,991  -1-168 

Other  articles. 1,700,959  1,900.813  — 199.854 

Miscellaneous — 
Other    commodities    not    pre- 
viously mentioned 992,313  1,287.728  — 295.415 

Total . 14,347,464  16,538,163  — 2,190,699 


FREIGHT  RESULTS. 

1908.  1907. 

Earnings  from  transporta'n$16, 513, 137  59  $19,412,008  10 
Earns,  from  miscell.  sources        433,863  91  514,795  18 

Total  freight  earnings.. -$16, 947, 001  50  $19,926,803  28 

Earnings  per  ton $1.15  $1.17 

Earnings  per  ton  per  mile..  cts.  0.627  cts.  0.641 

Earnings  per  train  mile $2.38  $2.69 

Earnings  per  mile  of  road, 

trackage  included,  oper- 
ated in  freight  service.  __  $9,703  63  $11,409  83 
Density    of    freight    traffic 

(i.   e.,   tons   carried   one 

mile  per  mile  of  road)  _.  _  1.572.539  1.805,560 

Average  number  of  tons  of 

revenue   earning   freight 

carried  per  train  mile 379  420 

Average  number  of  tons  of 

all  freight  (including  com- 
pany's) carried  per  train 

mile 395  437 

Average  number  of  revenue 

tons  per  loaded  car  mile.  16  16 

Average  number  of  all  tons 

per  loaded  car  mile 17  17 

Average    number   of   miles 

one  ton  carried 184  183 

Average   number   of   miles 

one  ton  carried  (including 

company's) 171  170 

-Average  number  of  loaded 

cars  per  train  mile 23.89  25.93 

Average  number  of  empty 

cars  per  train  mile 11.43  9.90 

Average  number  of  freight 

cars  per  train  mile 35.32  35.83 

PASSENGER  RESULTS. 

Total  earnings  from  passen- 
gers       $6,030.419  26      $6,422.952  73 

Other  passenger  train  earn- 
ings      122.106  59  103,483  43 

From  miscellaneous  sources  15,664  34  14,666  51 

Total  passenger  earnings  $6,168,190  19     $6,541,102  67 

Earnings    from    mail    and 

express    $1,454,203  86     $1,670.805  84 

Earnings  per  passenger $1.17  $1.29 

Earnings  per  passenger  per 

mile cts.    1.95  cts.    2.05 

Earnings  per  train  mile $1.09  $1.09 

Earnings  per  train  mile,  in- 
cluding mail  and  express 
earnings $1.28  $1.30 

Earnings  per  mile  of  road 
operated      in     passenger 
service,  trackage  included 
(including  mail  and  ex- 
press)   $4,48173  $4,827  05 

Density  of  passenger  traffic 
(i.  €.,  passengers  carried 
one  mile  per  mile  of  road)  181.791  183,911 

Average  number  of  passen- 
ger cars  per  train  mile.  _  6.25  6.00 

Average  number  of  passen- 
gers per  train  mile 55  52 

Average   number   of   miles 

one  passenger  carried 60  63 


Increase  (+)  or 
Decrease  ( — ) . 
— $2,898,870  51 
—80,931  27 

— $2,979,801  78 

—$0.02 

— Cts.  0.014 

—$0.31 


-$1,706  20 
— 233.021 

— 41 


—42 


-hi 

+  1 

—2.04 

-1-1.53 

—51 

—$392,533  47 

+  18,623  16 
-1-997  83 

— $372,912  48 


-$216,601  98 
—$0.12 

Cts.    — 0.10 


—$0.02 

-$345  32 

—2,120 

—.25 

-t-3 

—3 


in  kegs, 

OF   LARD   FUTURES  IN   CHICAGO. 

Alan.        Tues.        Wed.  Thurs.        Fri 

10.22        10.25        10.22  10.15        10.07 

10.32        10.37        10.35  10.25        10.17 

10.45        10.50        10.47  10.40        10.32 


COMMERCIAL   EPITOME. 

Friday  Night,  March  19  1909. 

Trade  still  waits  on  tariff  revision,  and  meantime,  too, 
some  depression  in  the  iron  and  copper  trades  is  not  without 
a  certain  moral  effect.  It  is  hoped,  however,  that  when  the 
revision  of  the  tariff  has  been  accomplished,  general  trade 
will  receive  a  beneficial  stimulus.  Prices  as  a  rule  are  pretty- 
well  sustained.    Railroad  traffic  much  better  than  a  year  ago. 

LARD  has  declined  at  times,  in  .spite  of  an  upward  ten- 
dency in  the  price  of  hogs  at  Chicago.  Profit-taking  has 
accounted  for  the  setbacks  as  much  as  anything,  though  it 
is  also  noticeable  that  the  i-eceipts  of  hogs  at  Western  points 
do  not  show  quite  so  marked  a  decrease  as  compared  with 
the  large  figures  of  last  year.  Occasional  declines  in  grain 
have  also  not  been  without  their  effect.  Prime  Western 
10. .55c.,  City  10.25c.,  refined  Continent  10.70c.,  South 
American  11.50c.,  Brazil,  in  kegs,  12.50c. 

DAILY  CLOSING  PRICES 
Sat. 

May  delivery 10.27 

July  delivery 10.40 

September  delivery 1 0 .  52 

PORK  has  been  in  fair  demand  and  firm,  with  mess  $18@ 
$19  and  family  $18  50@$19  50.  Cut  meats  have  been  gen- 
erally steady,  with  a  fair  trade;  pickled  hams  9J^@10^c., 
pickled  bellies,  10  to  12  lbs.,  9@9i^c.  Beef  has  been  dull; 
packet  $13  50@$14  50,  mess  $9@f  12,  family  $14  75@ 
$15  25.  Stearines  have  been  firm;  oleo  13i^c.  for  New  York 
and  13^c.  for  Chicago.  Tallow  firm;  city  6c.  Butter, 
creamery  extras  29c.  firm.  Cheese  in  good  demand;  State, 
fancy,  full  cream,    15>2C-     Eggs,   fresh  23@24c.,  firsts  19c. 

OIL. — Cottonseed  has  been  lower  on  liquidation;  winter 
5.65@6.14c.,  summer  white  5.45@5.75c.  Linseed  has  been 
quiet;  city,  raw  56@57c.,  boiled  57@58c.;  Calcutta  75c. 
Lard  has  been  firm  but  quiet;  prime  79@80c.,  extra  No.  1 
56@57c.  Olive  has  been  slow  of  sale  at  $1  50@$1  60.  Co- 
coanut  has  been  quiet  and  without  interesting  features; 
Cochin  6>^@7c.,  Ceylon  6i^@65.^c. 

COFFEE  futures  have  been  quiet,  and  the  certainty  that 
no  duty  is  to  be  imposed  has  caused  more  or  less  liquidation, 
which  might  have  had  more  effect  than  it  has  had  but  for 
the  support  which  leading  interests  are  supposed  to  have 
given  the  market  almost  daily.  At  the  same  time  it  is  un- 
derstood that  some  of  the  prominent  bulls  here  have  been 
selling.  Prices  declined  and  later  rallied.  European  mar- 
kets have  continued  rather  irregular  or  depressed.  Rio  on 
the  spot  has  been  quiet  at  83^c.  for  No.  7,  with  No.  4  Santos 
85^@8^c.  Mild  growths  have  been  quiet,  with  fair  to  good 
Cucuta  9%@103^c.     Quotations  for  futures  were  as  follows: 

July 6.30@6.35   November  -.5.75@5.80 

August 6.05ffi6.10  December    ..5.75@5.80 

September  _.6.00(ffi6.05  .January 5.75@5.80 

October 5.75@5.80   February 5.80(5)5.85 

With  the  usual  trade,  refined  has  been 
steady;  barrels  8.50c.,  bulk  5c.,  cases  10.90c.  Gasoline,  89 
degrees,  in  100-gallon  drums,  19c.;  drums  $8  50  extra. 
Naphtha  16c.  for  73  to  76  degrees  in  100-gallon  drums; 
drums  $8  50  extra.  Spirits  of  turpentine  has  declined  to 
403^@41c.     Rosin,  strained,  $3  25. 

SUGAR. — Raw  has  advanced,  with  a  better  demand  and 
an  upward  tendency  of  prices  for  refined.  Centrifugal, 
96-degrees  test,  3.92@3.98c.,  muscovado,  89-degrees  test, 
3.42@3.48c.  and  molasses,  89-degrees  test,  3.17@3.23c. 
Refined  in  active  demand  and  advancing.  Granulated 
4.75@.4.85c.     Spices  quiet  but  steady.     Tea  quiet  but  firm. 

TOBACCO  has  continued  to  meet  with  only  a  light  demand 
so  far  as  many  descriptions  are  concerned,  but  some  improve- 
ment in  trade  has  taken  place  here  and  there  in  fillers  and 
binders.  Such  improvement,  however,  does  not  appear  to 
be  general.  Yet  prices,  it  is  argued,  are  down  to  compara- 
tively low  basis,  a  basis  at  any  rate  low  enough,  it  is  con- 
tended, sooner  or  later  to  stimulate  trade,  especially  as 
manufacturers,  it  is  believed,  are  carrying  relatively  small 
supplies.  A  large  proportion  of  the  new  crop,  aside  from 
Pennsylvania  and  Ohio,  has  been  absorbed.  Ohio  is  very 
firmly  held,  but  the  quality  does  not  seem  to  attract  buyers. 
Cuban,  though  steady,  sells  but  slowly.  The  usual  trade  in 
Sumatra  is  in  progress. 

COPPER  has  declined  under  pressure  of  increased  offer- 
ings  coincident  with  falling  quotations  in   London.     Lake 


March 6.95(a7.00 

April 6.90(^6.95 

May   6.90(ai6.95 

June 6.40@6.45 

PETROLEUM. - 


123/^@12^c.,    electrolytic    12i^@12Mc.    and 


casting 


12( 


121/gc.  Prices  for  copper  have  touched  the  lowest  point  in 
two  years.  In  London  trade  has  been  active  at  the  decline. 
Here  business  has  been  quiet.  Spelter  has  been  steady  at 
4.75@4.773^c.  Lead  has  been  in  better  demand  and  firmer 
at  3.97K@4-02i^c.  Reports  of  the  forming  of  a  lead 
syndicate  have  been  denied.  Tin  has  declined  sharply. 
The  offerings  have  increased  considerably  both  from  the 
home  trade  and  foreign  holders.  London  prices  have  fallen 
heavily.  Here  on  the  spot  28@28Mc-  was  at  one  time 
quoted,  but  latterly  28.30@28.50c.  Iron  has  been  dull, 
weak  and  unsettled.  Structural  steel  material  has  been 
sold,  it  is  understood,  at  the  new  low  level  of  1.10c.  at 
Pittsburgh.  Pig  iron  has  been  depre.ssed,  with  sales,  it  is 
stated,  on  the  basis  of  $16  50  for  No.  2  foundry,  with  North- 
ern New  York,  Virginia  and  Alabama  furnaces  competing 
for  business  in  New  England.  No.  1  Northern  nominally 
$16  50@$17. 
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COTTON. 

Friday  Night,  March  19  1909. 
THE  MOVEMENT  OF  TH]<]  CROP  as  indicated  by  our 
telegram.s  from  the  South  to-iii<z;ht  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
95,19.5  bales,  against  126,7.'59  bales  last  week  and  1.50,074 
bales  the  previou.s  week,  making  the  total  receipts  since 
the  1st  of  September  1908  8,412,65:-!  bales,  against  7,1.36,851 
bales  for  the  .same  period  of  1907,  showing  an  increa.se  since 
Sept.  1  1908  of  1,275,803  bales 


Receipts  at— 

Sat. 

Mon.' 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston    

3,884 

4.299 

9.794 

4,272 

5,889 

5,002 

33,140 

Port  Arthur 

1.600 

1,600 

CorpusChrlsti,&c 

5,218 

5,218 

New  Orleans 

1,782 

4.387 

3. 911 

5.452 

2.350 

4,945 

22,827 

GuUport 

Mobile    ...-.__ 

60 

1.048 

604 

528 

495 

1,389 

4,124 

Pensacola 

.Jacksonville.  &c. 

1 

i 

Savannah  

2.292 

2.393 

2.630 

2.872 

1,802 

1,773 

13,762 

Brunswick 

1,110 

1,110 

Charleston 

146 

348 

236 

106 

449 

175 

1,460 

Georgetown 

105 

105 

Wilmington  _  _    _ 

544 

397 

1.133 

426 

274 

270 

3.044 

Norfolk      :^__    . 

1.943 

1.123 

1.299 

1.028 

949 

776 

7.118 

Newp'tNews,&c_ 

397 

397 

New  York. 

50 

' 

50 

Boston 

75 

5 

75 

42' 

1 

198 

Baltimore    

958 

958 

Philadelphia   .__ 



75 



8 



83 

Totals  this  week. 

10,651 

14,145 

19,717 

14,810 

13,858 

22,014 

95.195 

The  following  .shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
March  19. 


Galveston 

Port  Arthur 

Corpus  Christi.  &c 

New  Orleans 

Gulfport    

Mobile 

Pensacola 

.Jacksonville,   &c 

Savannah 

Brunswick 

Charleston 

Georg-etown 

Wilmington 

Norfolk 

Newport  News,&c 

New  York 

Boston 

Baltimore 

Philadelphia  -  _ 

Total 


1908-09. 


This 
Week. 

33,140 
1,600 
5,218 

22,827 

4,124 

13,762 

1,111 

1,460 

105 

3,044 

7,118 

397 

50 

198 

958 

83 


Since  Sep 
1   1908. 


3,165.771 

126.894 

106.596 

1.734.162 

20.221 

324,030 

130.421 

27.57(; 

1,311.721 

303.318 

185.735 

2.192 

356.708 

489.464 

11.357 

13.751 

12.854 

85,875 

4.007 


95,195  8,412,653 


1907-08. 


This 
Week . 


35,133 

5,207 

156 

21,695 

2,331 


12,465 

i',6r7 

2,868 
6,723 

48 

423 

1,749 

173 


Since  Sep 
1  1_07. 


2,107,951 

107,676 

37.562 

1,660.932 


288,672 

141,790 

7.569 

.368.220 

196.392 

188.811 

387 

463.994 

477.541 

5.870 

3.180 

10.410 

62.673 

7.221 


90.038  7,136.851 


Stock. 


1909. 


113.996 

239,930 
'34,780 


80.511 

2,180 

18.151 


6.680 
32.094 


118.376 

5.357 

14.180 

2.871 


669.106 


181,740 
'2"6',726 


77.297 

4.883 

16.276 

Vo,639 
27,252 
119 
96,559 
11,071 
12,839 
2,344 


597,114 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at —       1909 


Galveston 

Pt.  Arthur.  &c. 
New  Orleans. 

Mobile 

.Savannah   .  _  _ 

Brunswick 

Charleston.  &c 
Wilmington- - 

Norfolk 

N'port  N.,  &c 
All  others 

Total  this  wk. 

Since  Sept.  1. 


33,140 
6.818 

22.827 
4.124 

13.762 
1.110 
1.565 
3,044 
7,118 
397 
1.290 


95,195 


8.412.653 


1908. 


35,133 
5,363 

21,695 
2,331 

12  465 


1,067 
2,868 
6,723 
48 
2,345 


90,038 


1907. 


1906. 


74,169 

31,229 

7,606 

39, 7.32 

29,458 

3.165 

1,561 

19.622 

12,404 

1.088 

2,710 

1.442 

1,025 

3,274 

568 

8,873 

0,873 

598 

278 

7,426 

10.869 

159.389;     104.581 


7,136,851  8,674,771  6,545,708 

I 


1905. 

42,511 
6,404 

54,759 
3,344 

23,980 

968 

1.968 

6.542 

14.225 
388 

19,242 


1904. 

17.081 

413 

22.904 

1.457 

7.681 

241 

810 

1.395 

8.514 

592 

3.354 


174,331 
7,506,528 


64,442 
6,645,484 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  92,623  bales,  of  which  33,905  were  to  Great  Britain, 
10,642  to  France  and  48,076  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Week  ending  Mch.  19  1909. 

From  Sept.  1  1908  to  Mch 

19  1909. 

Exported  to — 

Exported  to — 

Exports 

Irom — 

Great 

Conti- 

Great 

Conti- 

Britain. 

Fr'nce. 

nent, 

Total. 

Britain. 

France 

nent. 

Total. 

Galveston 

14.562 

9.145 

23.707 

1.327.431 

392,497 

1.017.023 

2.736,951 

Port  Arthur... 

1.600 

1,600 

63.109 

63,785 

120.894 

Corp.rhris.,&c. 

7,402 

7,402 

New  Orleans-. 

11.518 

16,642 

28.160 

739.761 

188.928 

524,284 

1.452.973 

Mobile 

10.195 

8.753 

18.948 

77,221 

87.073 

63,215 

227,509 

Pensacola 



32,287 

50.874 

49,297 

132,458 

Gulfport 

4.132 

16.089 

20,221 

Savannah  

4,142 

3.715 

7.857 

144.673 

87.672 

5.36,527 

768.872 

Brunswick 



181,423 

87,609 

269.032 

Charleston 

5,725 

67,119 

72,844 

Wilmington. -- 

88,207 

8,731 

251,125 

348.063 

Norfolk 



28,800 

1.971 

30,771 

Newport  News 

New  York 

447 

5,762 

6.209 

125,791 

36,135 

142.398 

304,324 

Boston   

1.636 



376 

2,012 

79,646 

10.3.59 

90,005 

Baltimore 

1.747 



700 

2.447 

32.134 

5.099 

49.768 

87.001 

Pihladclphla-- 

300 

100 

400 

39.269 

8,208 

47.5.37 

Portland,  Me-. 



743 

743 

San  Francisco. 



61.138 

61.138 

Seattle    



1.283 

1.283 

57.165 

67.165 

Tacoma 



8.060 

8.660 

Portland.  Ore 

300 

300 

Pembina 



100 

100 

Detroit 



2.103 



2.103 

Total 

33.905 

10.642 

48.076 

92,623 

2,972,455  873.098 

3.007.513 

6,853,066 

Total  1907-08- 

10.012 

15.708 

78.778 

104.498 

2,539.105 

746.513 

2.880.980 

6,172,598 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


March  19  at- 


New  Orleans- - 

Galveston 

Savannah . 

Charleston.. 
Mobile 

Norfolk - 

New  York 
Other  ports 

Total  1909. 
Total  1908   - 
Total  1907.. 


On  Shiplward,  Not  Cleared  tor — 

Great 
Britain. 

France 

r.vr- 
mani/. 

Other 
Foreign 

Coast- 
Wise. 

Total. 

8,183 
20,134 

1,293 

1,800 
4,000 

35,410 
44,108 
86,977 

5,427 
10,460 

1,500 
200 

17, .587 
23.126 
43.522 

5.883 
13.585 

l.OOO 
4,276 

r,2o6 

6,000 

31,944 
48,722 
80,129 

17,141 
5,495 

1,900 

24,536 
19,124 
56,498 

408 
3.422 

200 

600 

13,717 

18.347 
19,320 
28,401 

37,042 
53.096 

r,200 
7,669 

13,717 
5,100 

10,000 

127,824 
154,400 
301,527 

Leaving 
Stock. 

202,888 
60,900 
80,511 
16,951 
27,111 
18,377 

113,276 
21,268 

541,282 
442,714 
751,141 


Cotton  has  declined,  and  the  trading  has  been  anything 
but  animated.  Texas  has  had  beneficial  rains,  and  in  its 
southwest  portion  the  drought  is  said  to  have  been  broken . 
Ti-ade  has  been  quiet,  it  is  .stated,  in  yarns, and  talk  of  cur- 
taihnent  of  production  is  heard  from  North  Carolina.  Fall 
River  has  been  sluggish.  Little  attention  has  generally 
been  paid  to  reports  of  excessive  rains  in  the  eastern  section 
of  the  belt  or  of  floods  in  Alabama.  The  belief  of  many, 
founded  apparently  on  letters  and  telegrams  from  the  South, 
is  that  in  Texas  and  elsewhere  there  will  be  no  decrease  in  the 
area  planted.  Much  lower  prices  for  fertilizers  than  those  of 
a  year  ago  are  reported  from  Georgia.  Spot  markets  have 
declined ,  coincident  with  reports  of  increased  offerings  at 
the  South.  Some  have  .sold  "futures"  in  the  expectation 
of  a  ginners'  report  on  Saturrlay  which  will  show  large  figures. 
Large  spot  interests  are  supposed  to  have  liquidated  con- 
siderable of  their  holdings.  The  South  and  Liverpool  have 
at  times  been  sellers.  Some  reports  in  regard  to  trade  in 
Great  Britain,  Germany  and  France  have  been  unfavorable. 
The  agitation  of  tariff'  revision  and  the  uncertainty  as  to  its 
effects  oil  genera]  trade  when  completed ,  particularly  in  the 
iron  and  steel  business,  has  not  been  without  a  certain  in- 
fluence. Liverpool  has  apparentlj^  been  more  or  less  in- 
fluenced, too,  by  the  alarmist  reports  about  the  danger  of 
.serious  complications  Ijetween  Austria  and  Servia  and  a  de- 
cline in  British  consols,  which  seem  to  give  such  rumors 
some  sort  of  color  for  the  moment.  Many  of  the  "longs" 
have  become  discouraged  and  sold  their  holdings.  Such 
sellers  have  included,  it  is  understood,  some  interests  promi- 
nent in  the  trade  as  well  as  a  scattered  clientele  among  the 
cornmi.s.sion  houses.  Wall  Street  houses  have  also  sold,  and 
it  is  said  that  the  sellers  have  included  some  people  in  Chi- 
cago. The  most  depressing  factors  have  been  the  reported 
dulness  and  depression  in  the  spot  markets,  the  stagnation 
in  speculation,  the  occurrence  of  beneficial  rains  in  Texas, 
and  a  fear  that  the  Census  Bureau's  ginning  report  of  Satur- 
day, March  20,  would  be  bearish.  Disappointment,  too,  at 
the  failure  of  general  trade  to  revive,  as  it  was  supposed  it 
would  with  the  opening  of  the  year  1909,  has  also  been  a 
more  or  less  potent  factor.  To-day  there  was  a  small  ad- 
vance on  covering  of  shorts,  some  Liverpool  buying  and 
more  or  less  buying  by  commission  houses.  There  was  less 
selling  pressure  both  here  and  in  Liverpool.  The  -\tlantic 
States,  particularly  Georgia,  are  complaining  of  the  effects 
of  recent  heavy  ruins.  Wall  Street  people  are  disposed  to 
buy  on  a  scale  down.  Some  well-known  spot  interests  were 
understood  to  be  selling  .July  and  October  on  the  advance. 
Prominent  people  are  in  some  cases  believed  to  be  inimical 
to  a  rise  at  this  time,  but  many  other  members  of  the  trade 
are  disposed  to  buy  on  the  setbacks  in  prices.  Also,  there 
was  some  talk  to-day  to  the  effect  that  the  ginning  report 
of  to-morrow  may,  after  all,  be  more  or  less  bullish.  It  has 
been  a  week  of  light  trading  and  as  a  rule  of  slight  fluctuations, 
though  on  one  day  prices  broke  sharply  under  the  pressure 
of  long  liquidation  and  other  selling.  The  predictions  on 
to-morrow's  ginning  report  are  generally  13,300,000  to  13,- 
400,000  bales,  excluding  linters.  Spot  cotton  has  been  quiet 
and  middling  upland  declined  to  9.65c.,  rallying  to-day, 
however,  to  9.70c. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1908 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

Fair c.l.SOon    Middling c.     Basis 

Strict  mid.  fair 1.30  on 

Middling  fair 1.10  on 

Strict  good  mid 0.66  on 


Good  mid.  tlng'd-C-  Even 
Strict  mid.  tinged-. 0.20  off 
Middling  Mnged.-. 0.30  oft 
Strict  low  raid.  Ung.1.00  oH 
Low  mid.  tinged-- -2.25  oft 
Middling   stained. -1.00  off 


Strict  low  mid 0.30  off 

Low  middling 1.00  off 

Strict  good  ord 1.50  off 

Good   middling 0.44  on  [  Good   ordinary 2.50  oft 

Strict  middling 0.22  on  I  Strict  g'd  mld.tgd-0.35  on 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 

Mch.  \^  to  Mch.  19 —  Sat.      Mon.     Tues.     Wed.    Thurs.       Fri. 

Middling   uplands 9.85        9.80       9.65       9.65       9.65         9.70 

NEW  YORK  QUOTATIONS  FOR  .32  YEARS 


1909-C 9. 7011901. c. 


1908. 


8.56 


1907 11.00 

1906 11.40 

1905 8.20 

1904 14.50 

1903 10.10 

1902 9.12 

mark: 


.ll.00|1900 9.88 

1899 6.31 

1898 6.12 

1897 7.38 

1896 8.00 

1895 6.25 

1894 7.50 


1893. c 9.00 

1892 6  81 

1891 9.06 

1890 11.38 

1889 10.12 

1888 10.12 

1887 10.00 

1886 9.25 


1885 11.31 

1884 11.06 

1883 10.19 

1882 12.19 

1881 10.81 

1880 13.19 

1879 10.00 

1878 10.88 


]:t  and  sales  at  new  york. 


Saturday. _ 

Monday 

Tuesday  _  _ 
Wednesday 
Thursday  _ 
Friday 

Tot"l 


Spot  Market 
Closed. 


Quiet 

Quiet,  5  pts.  dec. 
Quiet,  15  pts.  dec 

Quiet 

Steady 

Quiet.  5  pts  adv.. 


Futures 
Market 
Closed. 


Steady 

Barely  steady 

Steady 

Steady 

Steady... 

Steady ... 


Sales  of  Spot  and  Contract. 


SnoC. 


200 
26 


226 


Con- 
sum' n. 


Con- 
tract. 


1,400 


200 
3.000 


Total. 

200 
1,426 


200 
3.000 


4,600     4,826 
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FUTURES. — The  highest,   lowest  and  closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  .stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday) ,  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 

March  19 —                                                1009.             1908.  1907.             1906. 

Stock  at  Liverpool bales. 1 ,407,000  1,112,000  1,216,000  1,123,000 

Stock  at  London 8,000          1.3,000  9,000         10,000 

Stock  at  Manchester 85,000         80,000  76,000         66,000 

Total  Great  Britain  stock 1,500,000  1,205,000  1,301,000  1.199,000 

Stock  at  Hamburg 14,000  13,000  11,000  11,000 

Stock  at  Bremen 44^000  504,000  434,000  349.000 

Stock  at  Havre 343,000  241,000  273,000  225,000 

Stock  at  Marseilles 4,000  5,000  3,000  1,000 

Stock  at  Barcelona 46,000  44,000  17,000  8,000 

Stock  at  Genoa 38,000  36,000  145,000  70,000 

Stock  at  Trieste 2,000  18,000  13,000  5,000 

Total  Continental  stocks 891,000      861,000      896,000      672,000 

Total  European  stocks 2,391,000  2,066,000  2,197,000  1,871.000 

India  cotton  afloat  for  Europe-^.  182,000  130,000  163,000  107,000 

American  cotton  aiit.  for  Eurooe.  423,483  349,548  478,926  302,981 

Egypt, Brazil, &c.,aflt. for  Europe.  52,000  25,000  54,000  32,000 

Stock  In  Alexandria,  Egypt 299,000  234,000  215.000  181,000 

Stock  in  Bombay,  India 497,000  6-11,000  724,000  967,000 

Stock  in  U.  S.  ports 669.106  597,114  1,052,668  776,249 

Stock  in  U.  S.  interior  towns 697,642  506,124  512,820  543.270 

U.  S.  exports  to-day 21,787  5,697  5,882  13,144 

Total  visible  supply 5,233,018   4,554,783    5,403,296   6,793,644 

Of  the  above,  totals  of  Amclcan  and  other  descriptions  are  as  follows: 

Liverpool  stock bales. 1,297, 000  988,000  1,098,000  995,000 

Manchester  stock 69,000  68,000  65,000  54.000 

Continental  stock 851,000  784,000  827,000  622,000 

American  afloat  for  Europe 423,463  349,548  478,926  302,981 

U.  S.  port  stocks 669,106  597,114  1,052,668  776.219 

U.  S.  interior  stocks 697,642  506,424  512,820  543,270 

U.  S.  exports  to-day 21,787  5,697  5,882  13,144 

Total  American 4,029,018  3,298,783  4,040,296  3,306,644 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 110,000  124,000  118,000  128,000 

London   stock 8,000  13,000  9,000  10,000 

Manchester  stock 16,000  12,000  11,000  12,000 

Continental  stock 40,000  77,000  69,000  50,000 

India  afloat  for  Europe 182,000  130,000  163,000  107,000 

Egypt,  Brazil,  &c.,  afloat 52,000  25,000  54,000  32,000 

Stock  in  Alexandria,  Egypt 299,000  234,000  215,000  181,000 

Stock  in  Bombay,  India 497,000  641,000  724,000  967,000 

Total  East  India,  &c 1,204,000   3,298,000   1,363,000    1,487,000 

Total  American 4,029,018   4,554,783   4,040,296   3,306,644 

Total  visible  supply 5,233,018  4,554,783   5,403,296  4,793.644 

Middling  Upland,  Liverpool 4.97d.  5.86d.          6. Old.  6.00d. 

Middling  Upland,  New  York 9.70c.  10.68c.        11.10c.  11.65c. 

Egypt,  Good  Brown,  Liverpool,  _     8  5-16d.  8  13-16d.  12  ll-16d.  9  13-16d. 

Peruvian,  Rough  Good,  Liverpool       7.75d.  10.35d.         9.65d.  8.75d. 

Broach,  Fine,  Liverpool 4  5-16d.  5  7-16d.      5  9-16d.  5  ll-16d. 

Tinnevelly,  Good,  Liverpool 47,^d.  5Kd.           SVad.  5Hcl- 

Continental  imports  for  the  past  week  have  been  58,000 
bales. 

The  above  figures  for  1909  show  a  decrease  from  last 
week  of  127,079  bales,  a  gain  of  678,2.35  bales  over  1908, 
a  decrease  of  170,278  bales  from  1907,  and  a  gain  of  439,374 
bales  over  1906. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  .set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  23.711  bales  and  are  to-night  191,208 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  has  been  10,739  bales  less  than  the  .same 
week  last  j^ear. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  .since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1908-09 1907-08 


March  1 9 — 
Ship  ped —  V/eel: . 

Via  St.  Louis 11,004 

Via  Cairo 3,509 

Via  Rock  Island 1,242 

Via  Louisville 1,748 

Via  Cincinnati 93G 

Via  Vhginia  points 1,043 

Via  other  routes,  &c 4,027 


Sir.ce 

Sept.  1. 

526,137 

273,156 

26,873 

64,611 

37,888 

151,85;i 

230,301 

Total  gross  overland 23,509   1,3 10, 01 'J 

Deduct  shipmcvits — 

Overland  to  N.  Y.,  Boston,  &c--.    1,289       110,487 

Between  interior  towns 287         38,39S 

Inland,  &c.,  from  South 1,002         29,677 


Week . 
10,108 
6,233 
1  ,123 
751 
2.392 
2,481 
3.D8(i 


Since 

Sept.  1. 

,■527,076 

l.")3.303 

26,428 

41,033 

35,130 

73,147 

192,684 


27,074       848,801 


2,315 

518 

1.100 


83,484 
58,054 
46,727 


Total  to  be  deducted 2,578       184,560 


3,963        188,265 


Leaving  total  net  overland  • 20,931    1,126.250         23,111       660,536 

•  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  20,931  bales,  against  23,111  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  excess  over  a  year  a,go  of'  465,723 
bales. 

1908-09 1907-08 

In  Sight  and  Spinners'  ,  Since 

Takinns.  Week.        Sep'.  1. 

Receipts  at  ports  to  March  19 95,195     8,412,653 

Net  overland  to  March  19 20,931 

Southern  consumption  to  Mch.  19  a  49,000 


1,126,259 
1,304,000 


.Since 

Week.      Sept.  1 

90,038   7.136,851 

23,111        660,536 

43,000    1,370,000 


Totai  marketed 165,126   10,842,912 

Interior  stocks  In  excess *23,711         583,627 


156,149   9,167,389 
*6,703        425,841 


Came  into  sight  during  week 141,415      149,446    

Total  in  sight  March  19 11,426,539       9,593,228 

North,  spinners' takings  to  Mch.  19   52,145     2,177,516       38,705   1,308,278 

a  These  figures  arc  not  the  takinas  by  Southern  mills,  but  are  estimates 
of  consumption  based  on  information  received  from  time  to  time  duiing 
the  season  and  revised,  it  necessary,  when  complete  returns  arc  received 
at  season's  close.  Reports  from  various  sections  of  the  South  indicate  that 
tailings  by  the  mills  have  thus  far  this  season  been  appreciably  heavier  than 
during  the  corresponding  period  a  year  ago,  but  actual  or  approximate 
data  is  not  obtainable. 

*  Decrease  during  week. 

Movement  into  sight  in  previous  years: 

Week —  "        Bales.   I      Since  Sept-  1 —  Bales. 

1907  — March  22..       .      __      221,782  11906-07 — March  22 11,585.404 

1906 — March    23 136,782  1 1905-06 — March  23 9,053,531 

190.5 — March    24 248,327  1 1904-05 — March  24 10,162,774 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable,  also  the  takings,  or  amounts  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and   Season. 


Visible  supply  March  12 

Visible  supply  Sept.  1 

American  in  sig^ht  to  March  19_  _ 
Bombay  receipts  to  March  18__ 
Other  India  ship'ts  to  March  18 
.Alexandria  receipts  to  March  17 
Other  supply  to  March  17  * 

Total  supply 

Deduct — 
Visible  supply  March  19 . 

Total  takings  to  March  19 

Of  which  American 

Of  which  other 


1908-09. 


Week. 


5,360,097 


141,415 
02,000 
15,000 
15,000 


5.593,512 
5,233,018 


360,494 

287,494 

73,000 


Season. 


1,714,982 

11,426,539 

1,400,000 

160,000 

841,000 

155,000 


15,697,521 
5.233,018 


10,464,503 
8,374,503 
2,090,000 


1907-08. 


Week. 


4,657,641 


149,446 

57,000 

10,000 

10,000 

1,000 


4,885,087 
4,554,783 


330,304 

250,304 

80,000 


Season. 


2,291,844 

9,593,228 

1,383,000 

140,000 

866,000 

191,000 


14,465,072 
4.554,783 


9,910,289 
7,630,289 
2,280,000 


•Embraces  receipts  to  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

EGYPT  AND  ITS  INCREASING  COTTON  PRODUC- 
TION.— In  our  editorial  columns  to-day  will  be  found  an 
.article  under  the  above  caption. 

— A  practical  manual  for  those  trading  in  the  Liverpool 
cotton  market  has  been  issued  by  Mr.  Auguste  Bruckert  of 
Liverpool  under  the  title  "Cotton  Pamphlet."  In  it  he  ex- 
plains the  various  methods  of  trading  and  market  customs, 
gives  specimens  of  transactions  which  help  to  make  these 
clear,  such  as  the  statement  and  invoice  which  pass  in  the 
case  of  a  conversion  of  futures  into  actual  cotton  and  the 
statement  of  charges  involved  in  taking  up  a  tender.  The 
book  will  be  found  of  much  value  by  the  spinner,  manufac- 
turer and  operator  trading  in  the  Liverpool  cotton  market. 

QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending- 
March  19. 

Galveston 

New  Orleans - 

Mobile 

Savannah  

Charleston 

Wilmington- _ 

Norfolk 

Boston    

Baltimore 

Philadelphia  _ 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock_  _ 


Closing  Quotations  for  Middling  Cotton  on- 

Sat' day. 

Monday. 

Tuesdau- 

Wed' day. 

Thursd'y. 

9  9-16 

9  9-16 

9  7-16 

9  7-16 

9% 

9  7-16 

SVs 

9  5-16 

9  5-16 

9K 

9% 

avs 

9H 

9J^ 

9% 

9  5-16 

9Vi 

9  3-16 

9  3-16 

9  3-16 

9  3-16 

9  3-16 

9% 

9H 

9% 

9  3-16 

9  3-16 

9 

9 

9 

9H 

9H 

9y2 

9  7-16 

9% 

9.85 

9.85 

9.80 

9.65 

9.65 

9% 

9?^ 

9% 

9'A 

9?'8 

10.10 

10.05 

9.90 

9.90 

9.90 

9  7-16 

9H 

9H 

9% 

9  5-16 

9  7-16 

9  7-16 

9Vs 

9H 

9% 

9  7-16 

9  7-16 

9  7-16 

9  7-16 

9  7-16 

9  7-16 

9  7-16 

9% 

9  5-16 

9  5-16 

9 

9 

9 

9 

9 

Friday. 

9H 

9H 

9H 

9  3-16 

9H 

9 

9  7-18 

9.65 

9H 

9.95 

9^ 

9H 

9  7-16  I 

9% 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


March — • 
March — 

Range ._ 

Closing.. 
April— 

Range  __ 

Closing- _ 
May — 

Range  .. 

Closing.  _ 
June — 

Range  _ . 

Closing. . 
uly — 

Range  .. 

Closing.  _ 
October — 

Range  . . 

Closing. . 
December — 

Range  .. 

Closing. . 
January — • 

Range  .. 

Closing. . 
Tone — 

Spot    ... 

Options  . 


Sat'dav 
Mch.   13. 


—  @   — 
9.37 

—  @    — 
9.48     • 

9.46-. 51 
9.48-.49 

—  @    — 
9. 53-. 55 

9. 57-. 61 
9. 59-. 60 

9. 24-. 29 
9. 27-. 28 

9.24    — 
9.24-. 25 

—  @    — 
9.26- .27 

Quiet. 
Dull. 


Monday, 
Mch.  15. 


9.30-.36 
9. 27-. 29 

—  @    — 
9.32    * 

9.35-.48 
9.35-.36 

—  @    — 
9.40-.42 

9.46-. 59 
9.46- .47 

9. 18-. 30 
9. 17-. 18 

9. 17-. 20 
9. 15-. 16 

—  @   .22 
9. 16-. 17 

Easy. 
Easy. 


Tuesday, 
Mch.  16. 


9. 17-. 25 
9. 17-. 20 

-  @    — 
9.18    • 

9.23-.37 
9.27-.28 

-  @    — 
9.31-.33 

9. 32-. 48 
9.35- .36 

9. 09-. 20 
9. 09-. 10 

9. 07-. 16 
9. 07-. 08 

-  @    — 
9. 08-. 09 

Easy. 
Steady. 


Wed'dav,\Thursd'v,\  Friday. 
Mch.  17. Mch.  IS.'.Mch.   19. 


9. 21-. 25 
9. 26-. 29 

—  O   — 
9.27    • 

9.26- .35 
9.34-.35 

—  @   — 
9.39- .41 

9. 34-. 42 
9.41-.42 

9. 10-. 18 
9. 17-. 18 

9. 06-. 13 
9. 14-. 16; 

9.11    —I 
9. 15-. 17 

Quiet. 
Steady. 


9. 16-. 21 
9. 21-. 22 

—  @   — 
9.21     • 

9. 18-. 28 
9. 28-. 29 

—  @    — 
9.30.32 

9.28.37 
9. 36. 37 

9. 06-. 13 
9. 12-. 13 

9. 06-. 10 
9. 10-. 11 

—  @    — 
9. 10-. 11 

Easy. 
Steady. 


9. 20-. 28 
9. 25-. 27 

-  @   — 
9.27    • 

9.25-.32 
9.28- .29 

-  @    — 
9.32-.34 

9.34-.41 
9. 37- .38 

9. 08-. 18 
9. 15-. 16 

9. 07-. 15 
9. 12-. 14 

-  @    — 
9. 13-. 15 

Steady. 
B'y  st'y. 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic reports  from  the  South  this  evening  denote  that 
rain  has  fallen  in  most  sections  during  the  week,  but  that 
on  the  whole  the  precipitation  has  been  moderate  and  in 
Texas  generally  light.  Farm  work  has  therefore  made 
better  progress.  The  Mississippi  River  however,  continues 
at  a  high  stage  and  rising.  In  Alabama  the  water  is  gradually 
receding  from  flooded  lowlands  except  along  the  lower  Tom- 
bigbee  River,  where  a  further  rise  is  predicted. 


Galveston,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  reaching  eighty-four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  42  to  70,  averaging  ,56. 

Abilene,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  one  hundredth  of  an  inch.  Average  ther- 
mometer 5.5,  highest  82,  lowest  28. 

Corpus  Chrisli,  Texas. — We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  reaching  five  hundredths  of  an 
inch.  The  thermometer  has  averaged  58,  the  highest  being 
78  and  the  lowest  42. 

Fort  Worth,  Texas. — ^There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  one  hundredth  of  an  inch.  The 
thermometer  has  averaged  58,  ranging  from  .34  to  82. 

Palestine,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  three  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  :M  to  74,  averaging  54. 

.Sayi  Antonio,  Texas. — Rain  has  fallen  on  one  day  during 
the  week,  the  rainfall  being  three  hundredths  of  an  inch. 
Average  thermometer  59,  highest  80,  lowest  38. 

Taylor ,  Texas. — We  have  had  rain  on  one  day  of  the  week, 
the  precipitation  reaching  forty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  57,  the  highest  being  80  and 
the  lowest  34. 

New  Orleans,  Louisiana. — There  has  been  rain  on  one  day 
during  the  week,  to  the  extent  of  two  inches  and  twelve  hun- 
dredths.    The  thermometer  has  averaged  60. 

Shreveport,  Louisiana. — It  has  rained  on  three  days  of 
the  week,  the  rainfall  reaching  one  inch  and  ninety-four 
hundredths.  The  thermometer  has  ranged  from  36  to  74, 
averaging  55. 

Vickshurg,  Mississippi. — Rain  has  fallen  on  three  days 
during  the  week,  the  rainfall  being  two  inches  and  fifty-four 
hundredths.  Average  thermometer  54,  highest  73,  low- 
est 36. 

Helena,  Arkansas. — Farm  work  is  now  progressing.  The 
river  is  47  feet  on  the  gauge,  or  5  feet  below  high- water  mark, 
but  rising.  We  have  had  rain  on  two  days  of  the  week,  the 
precipitation  reaching  forty-four  hundredths  of  an  inch. 
Indications  for  more  rain.  The  thermometer  has  averaged 
42.3,  the  highest  being  70  and  the  lowest  34. 

Memphis,  Tennessee. — The  river  is  38.2  feet  on  the  gauge, 
or  5.2  feet  above  the  flood  stage,  and  rising.  It  has  rained 
on  two  days  of  the  week,  the  rainfall  reaching  seven  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from 
33.8  to  70,  averaging  49. 

Selma,  Alabama. — It  has  rained  on  three  days  of  the  week, 
the  rainfall  reaching  two  inches  and  twenty- five  hundredths. 
The  thermometer  has  ranged  from  32  to  78,  averaging  51.5. 

Mobile,  Alabama. — Lowlands  along  rivers  are  flooded, 
but  the  waters  are  now  falling  except  along  the  lower  Tom- 
bigbee,  which  is  24  feet  above  the  flood  stage,  and  an  addi- 
tional rise  of  3  feet  is  forecasted.  We  have  had  rain  on  two 
days  of  the  week,  the  precipitation  reaching  eighty-eight 
hundredths  of  an  inch.  The  thermometer  has  averaged  59, 
the  highest  being  74  and  the  lowest  38. 

Montgomery,  Alabama. — Rivers  are  still  overflowing 
plantations,  but  now  falling  slowly.  We  have  had  rain  on 
four  days  of  the  week,  the  rainfall  being  four  inches  and 
seventy-two  hundredths.  The  thermometer  has  averaged 
54,  ranging  from  34  to  78. 

Madison,  Florida. — There  has  been  one  shower  the  past 
week.  The  thermometer  has  averaged  56,  ranging  from 
40  to  80. 

Augusta,  Georgia. — There  has  been  rain  on  four  days  during 
the  week,  the  precipitation  being  three  inches  and  fourteen 
hundredths.  The  thermometer  has  averaged  52,  the  highest 
being  65  and  the  lowest  33. 

Savannah,  Georgia. — There  has  been  rain  on  three  days 
during  the  week,  to  the  extent  of  sixty-one  hundredths  of 
an  inch.  The  thermometer  has  averaged  59,  ranging  from 
42  to  79. 

Charleston,  South  Carolina. — It  has  rained  on  three  days 
of  the  week,  the  rainfall  reaching  one  inch  and  sixty-seven 
hundredths.  The  thermometer  has  ranged  from  42  to  74, 
averaging  58. 

Greenwood,  South  Carolina. — Rain  has  fallen  on  four  days 
of  the  week,  the  rainfall  being  two  inches  and  twenty-two 
hundredths.  Average  thermometer  47,  highest  56,  low- 
est 38. 

^' Stateburg ,  South  Carolina. — We  have  had  rain  on  three 
days  of  the  week,  the  precipitation  reaching  one  inch  and 
fourteen  hundredths.  The  thermometer  has  averaged  53, 
the  highest  being  70  and  the  lowest  33. 

Charlotte,  North  Carolina. — -We  have  had  rain  on  two  days 
of  the  week,  the  rainfall  being  forty-five  hundredths  of  an 
inch.  The  thermometer  has  averaged  47,  ranging  from 
.32  to  57. 

^Little  Rock,  Arkansas. — Rain  has  fallen  on  one  day  during 
the  week,  the  rainfall  being  four  hundredths  of  an  inch. 
Average  thermometer  52,  highest  72,  lowest  32. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named  at 
8  a.  m.  of  the  dates  given: 

MtKi-'^^'m  Mch.  19  1909.     Mch.  20  1908. 

"*(«5'f^''«'-1  Feet  Feet. 

New  Orleans Above  zero  of  gauge.  15.8  16.8 

Memphis Above  zero  of  gauge.  38.2  34.9 

Nashville Above  zero  of  gauge.  21.8  15.8 

Shreveport Above  zero  of  gauge.  6.9  8.9 

Vlcksburg Above  zero  of  gauge.  46.0  45.4 


1 
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INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS.— 

Tho  receipts  of  cotton  at  Bombay  and  the  .shipmciit.s  fi-oin  all 
India  poi't.s  for  the  week  and  for  the  sea.son  from  Sept.  1  for 
three  years  have  been  as  follows: 


March  18. 

1908-09. 

1907-08. 

1906-07. 

Receipts  at — 

j     Since 
Week.  1  Sept.  1. 

Week. 

Since 
Sept.   1. 

Since 
Week.     Sept.  1 

Bonibav                

62,000  1.400,000 

57,000  1.383.000 

123,000  1.771.000 

1 

Exports  from — 

For  the  Week. 

Since  September  1. 

Greitt 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1908-09 

1907-08 

1906-07 

Calcutta — 

1908-09 

1907-08-       

1,000 
3,000 

2,000 

11,000 
11,000 
19,000 

3,000 
1 ,000 
7,000 

i',666 

10,000 
9,000 
3,000 

12.000 
11,000 
22,000 

3,000 
1 ,000 
7,000 

r,666 

12.000 
9.000 
3,000 

17,000 
15,000 
30,000 

4,000 
3.000 
4.000 

3,000 
4,000 
2,000 

11,000 
9,000 
7,000 

381,000 
353,000 
593,000 

25,000 
10,000 
66.000 

15,000 
25,000 
19,000 

102,000 
89,000 
61,000 

523,000 
477,000 
739,000 

398,000 
308,000 
623,000 

29,000 
13,000 

1906-07 

Madras — 
1908-09 

70,000 
18  000 

1907-08      

29,000 

1906-07 

All  others — 

1908-09 

21,000 
113,000 

1907-08 

98,000 

1906-07 

68,000 

Total  all — 

1908-09 

1907-08 

1906-07 

3,000 

3,665 

24,000 
21,000 
.•?(). 000 

27,000 
21,000 
33,000 

35,000 
31,000 
43.000 

558.000 
508,000 
782,000 

ALEXANDRIA     RECEIPTS     AND    SHIPMENTS. 


.Alexandria,  Egypt, 
March  17. 

1908-09. 

1907-08. 

1906-07. 

Receipts  (cantars)  — 
This  week 

115,000 
6,311,015 

80,000 
6,497.277 

75,000 

Since  Sept.  1 

0,687,884 

Exports  (bales)  — 

To  Liverpool 

To  Manchester  . 
To  Continent  _. 
To  America 

Total  exports 


This 

Week . 


Since 
Sept.  1, 


1,750!141,032 


7.250 

12,250 

400 

21,650 


148,807 

236,901 

56,097 

582,897 


This  j   Since 
Week.  Sept.  1. 


3 

000 

178 

459 

9 

260 

161 

779 

8 

000  256 

,764 

1 

500 

49,966 

21,750  646,968 


This      Since 
Week.  Sept.  1. 


4,000 
7.750 
6,250 
3,300 


21,500 


173.387 

167,252 

205,406 

93,337 


699,382 


Note. — A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
eazy  for  yarns  and  quiet  for  shirtings.  Manufactuecrs 
are  generally  complaining.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1909. 

1908. 

8K  Ibi.  Shirt- 

Com 

8^  lbs.  Shlri- 

Col'n 

32»  Cop 

ings. 

common 

Mlri. 

32»  Cop 

ings.  common 

Mi-d. 

Twisi. 

to  finest 

S.    (1.             9 

d. 

UpfS 

Twist 

to  finest. 

UpVt 

d. 

d. 

d. 

d. 

d. 

a.  d.          8.  d. 

d. 

Feb 

5 

7  11-16® 

%% 

4     8 

®7 

7H 

5.15 

9  15-16© 

UH 

5  10     @9     1 

6.35 

11 

7  9  -16® 

m 

4     7 

®7 

8 

5  11 

9M      @ 

10?^ 

5     9     @9     0 

6,21 

19 

7^     @ 

8^ 

4     6 

(o>,7 

7 

5.09 

9%       @ 

lOH 

5     6      @8   10 

6.14 

26 

7M     ® 

8 

4      6 

©7 

GK 

5.02 

9H      ® 

10'4 

5     5     ®8     9 

6.00 

Met) 

5 

7H     @ 

s 

4     6 

®7 

6K 

5.14 

9         » 

10!^ 

5     4i.i®8     8 

6  04 

12 

7H      @ 

8 

4     6 

®7 

e,'.i 

5.08 

SH     ® 

10 

5     4      ®8     7 

6.00 

19 

73-16® 

S 

4     6 

®7 

7 

4.97 

85^      @ 

9% 

5     3      @8     6 

5.86 

SHIPPING  NEWS. — -As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  92,62.3  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  t)ales. 

NEW    YORK— To    Havre— March    15— Guatemala,    55   foreign..- 

March  16 — Alt,  191  upland,  162  Sea    Island 408 

To  Dunkirk— March   16— All,  39 39 

To  Bremen — March  17 — Roon,   1,000 1,000 

To  Hamburg — Alarch   12 — Pennsylvania,  6 6 

To  Rotterdam — March  16 — Estonia,  505 505 

To  Antwerp — March  12 — Marina,  50- 50 

To  Genoa — March  12 — Konig  Albert.  079 March  16 — Principe 

di  Piemonte,  1 j 080 

To  Naples — March  12 — Konig  Albert,  450 450 

To  Barcelona — March  17 — Erika,  574 . 574 

To  Japan — March  13 — Wray  Castle,  2,497 2.497 

GALVESTON — To  Liverpool — March   13 — Barbadian.   5,960 5,960 

To  Manchester — March  17 — Anselma  de  Larrinaga,  8.602 8,602. 

To  Barcelona — ilarch  18 — Sicilia,  2,510 2,510 

To  Genoa — March  18 — Sicilia,  6,635 6,635 

PORT  ARTHUR— To  Hamburg— March  17 — Burgermeister  Hoch- 

mann,  1.600 ....  1,600 

NEW  ORLEANS — To  Liverpool — March  12 — Commodore,  1 1 .518- .1 1 ,518 

To  Bremen — March   12 — Mount  Royal,  9,098.    . 9,098 

To  Antwerp — March  12 — Mount  Roval.  499 499 

To  Genoa — March   12 — Soperga,   7,045 . 7,045 

MOBILE — To  Havre — -March  18 — Magician.  10.195 10.195 

To  Bremen — March  12 — Dragoman,  8,753 8,753 

SAVANNAH — To  Liverpool — March  13 — Author,   1,537 1,537 

To  Manchester — March    13 — Author,   2,605 2,603 

To  Gothenbtirg — March  17 — Huelva,  250 250 

To  Barcelona — March  12— Alberta,  2,550 2,550 

To  Trieste — March  12 — .A.lberta,  500        .  ..    --       500 

To  Genoa — March  12 — Alberta,  415      ... 415 

BOSTO-N — To  Liverpool — March  13 — Devonian,  577  577 

To  Manchester — March  12 — Iberian,  1,059 1,059 

To  Yarmouth — March  12 — Boston,  376 .      _    _  . 376 

BALTIMORE — To  Liverpool — March  16 — Vedamore.' 1;747 1.747 

To  Bremen — March  17 — Breslau,  100 .    .    100 

To  Antwerp — March  12 — Mobile.  600 ......    600 

PHIL.4DELPHI-4. — To  Liverpool — March  12 — Haverford.  300 300 

To  Genoa — March  12 — Taormina,  100-  .    . 100 

SEATTLE— To  .Japan— March  16 — Aki  Maru,  1,283-..    1,283 

^  ,  ,  m   Hifl  i»i  <.m  

Total .92,623 


The  exports  to  Japan  since  Sept.  1  have  been  120,070  bales 
from  Pacific  ports,  000  bales  from  New  Orleans  and  24,619 
bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  lOOJbs.: 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Liverpool    12  12  12  12  12  12 

Mancliester 11  11  11  11  11  11 

Havre    13  15  15  15  15  15 

Bremen 18  28  18  18  18  18 

Hamburg    25  25  23  25  25  23 

Antwerp 18  18  18  18  18  18 

Ghent,  via  Antwerp  26  26  26  26  26  26 

Rcval 30  30  30  30  30  30 

Gothenburg    36  36  36  3  0  36  36 

Barcelona,  direct---  25  25  25  25  25    '  25 

Genoa    18  18  18  18  18  18 

Trieste 28  28  28  28  28  28 

Japan 45  45  45  45  43  45 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 

Fel).  26.  Mc/».  5.  Mch.  12.  Mch.ld. 

Sales  of  the  week bales,       55,000  50,000  54,000  56,000 

Of  which  speculators  took..         3,000  6,000  4,000  2.000 

Of  which  exporters  took---         1,000  1,000  2,000  1.000 

Sales.   American 52,000  47.000  49,000  51,000 

Actual  export 10,000  3,000  12,000  4,000 

Forwarded 106,000  91,000  60,000  93,000 

Total   stock — Estimated 1,416,000  1,4-31,000  1,454,000  1.407,000 

OI  which  American — Est      1,320,000  1,325,000  1,344,000  1,297,000 

Total  imports  of  the  week 150,000  107,000  94,000  50,000 

Of  which  American 124,000  91,000  79,000  32,000 

Amount  anoat 259,000  230,000  175,000  179,000 

Of  which  American 224,000  184,000  130,000  135,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


n 

Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed'day. 

Thursday. 

Friday 

Market,     1 
12:15      y 
P.M.      J 

Quiet. 

Moderate 
demand. 

F'alr 

business 

doing. 

Fair 

business 

doing. 

Moderate 
demand. 

Quiet. 

Mid.Upl'ds 

5.10 

5.08 

5.04 

5.00 

5.00 

4.97 

Sales 

Spec.&exp. 

7.000 
500 

7.000 
.300 

10.000 
300 

12,000 
500 

8,000 
1,000 

8,000 
2,000 

Futures. 
Market      \ 
opened       J 

Steady, 
unchanged 

Dull.     1 

point 

decline. 

Quiet  at 
4   points 
decline. 

Quiet  at 
2@.3  pts. 
decline. 

Quiet  unch. 

to  1  point 

decline. 

Steady  at 
1@2  pts. 
advance. 

Market,     1 

4          y 

p.  M.      1 

Quiet, 
unch'ged. 

Quiet.    21^ 
pts.  dec.  to 
'2  pt.  adv. 

B'ly  st'y  at 

5@6  pts. 

decline. 

Steady  at 
HOI  pt. 
pt.   dec. 

Easy  at 
pts.  dec. 

Quiet  at 
2@,4  pts. 
advance. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

Th    prices  ar    given  in  pence  and  lOOths.      Thus:    5   01  maans  5  01  lOOd. 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Mch.  13 

to 

12  J4 

12H 

12  14 

4 

12M 

4 

12  K 

4 

12M     4     12M,    4 

Mch.  19. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m.  p.m.  p.m. 

p.m. 

d. 

d. 

,/. 

d. 

rf. 

d. 

d. 

d. 

d.       d. 

d. 

d. 

March 

5  01  K' 

99 'A 

00 

95  ' '> 

94 

91  yi 

93 

92       88 

88  A 

90  H 

Mch. -Apr. 

5  Ol^i 

99,4 

00 

95  H 

94 

91  y, 

93 

92       88 

88  H 

90'.^ 

Apr. -May 

3  01  y.;99H 

00 

95  ','.> 

94 

91  y, 

93 

92       88 

88 

90 

May-June 

5   03;ii01  '2 

01  'A 

97 

95  H 

93  K 

95 

933^  89  K 

90 

91!^ 

June-July 

5   05      I02I2 

02  ,'2 

98 

96  Vi 

94  « 

90 

95       91 

92 

93  H 

July-Aug- 



5   05K103J^ 

03  'A 

98  H 

97  K. 

95!^ 

97 

96M  92H 

93  H 

95  A 

Aug.-Sep- 

5   OOH 

00  !4 

00  H 

95  H 

94'/^ 

92  M 

94 

93  J^  89  3-2 

91 

92  H 

Sep.-Oct  - 

4    97'-^ 

98 

97  J-.; 

93 

92 

89  y> 

91  K. 

90  A  87 

88  H 

90  i4 

Oct.-Nov- 

4   94  M 

95 

94  '4 

90  H 

89  1/4 

87 

89 

88  A  85  A 

86  H 

88!^ 

Nov.-Dec 

4   92  H 

93  H 

93 

89 

88 

85  H 

87  K. 

87       83  A 

85 

87 

Dec. -Jan 

4   91 'A 

92  y. 

92 

88 

87 

84  y, 

86 

86       82  H 

84 

86 

Jan. -Feb 



4   91 

91  H 

91 

87i-2 

86 

84 

85  H 

85A  SI  A 

83;^ 

85  H 

BREADSTUFFS. 

Friday  Night,  March  19  1909. 

Flour  has  shown  no  activity.  On  the  contrary,  trade  in 
most  grades  has  been  distinctly  quiet.  It  is  said,  too,  that 
at  the  West  and  Northwest  the  sales  have  been  generally 
small.  Jobbers  complain  of  a  slim  demand  from  retailers. 
Some  prefer  to  buy  from  hand  to  mouth  until  the  big  wheat 
deal  in  the  May  option  is  liquidated.  Holders  maintain  that 
the  situation  is  sound,  owing  to  what  they  regard  as  the 
firmness  of  the  cash-wheat  situation.  Latterly  flour  has 
been  cjuiet  but  steady.  Stocks  on  the  Pacific  Coast  are  .s^^id 
to  be  light. 

Wheat  has  declined,  in  spite  of  determined  efforts  to  sus- 
tain the  price,  and  in  spite,  too,  of  some  features  which  have 
appeared  to  favor  the  believers  in  higher  quotations.  Euro- 
pean markets  have,  on  the  whole,  been  firm.  Argentina 
shipments  for  the  week  will  show,  it  is  estimated,  a  sharp 
falling  off.  Receipts  at  the  interior  markets  of  this  country 
have  been  much  smaller  than  those  of  a  year  ago.  North- 
western receipts  have  been  comparatively  small,  and  the 
stock  at  Minneapolis  has  steadily  decreased.  With  three 
e-xcei)tions,  wheat  and  flour  stocks  at  the  West  are  the  small- 
est in  ten  years.  Stocks  in  the  United  Kingdom  are  much 
smaller  than  a  year  a.go,  being  only  65.600,000  bushels, 
against  96,300,000  bushels  at  this  time  last  year,  while  two 
years  ago  they  were  87,200,000  bushels.  Roumania's  crop 
is  20,000,000  bushels  smaller  than  the  preliminary  estiniate. 
At  times  Budapest  prices  have  advanced  sharply  and  British 
consols  have  fallen ,  owing  to  fears  of  serious  trouble  between 
Austria  and  Servia.  This  al.so  has  tended  to  advance  prices 
in  other  European  markets  as  well  as  on  this  side  of  the 
water.  Also,  there  was  at  one  time  a  better  export  demand 
at  the  West  and  Northwest,  including  Winnipeg.  Some 
have  contended  that  the  estimated  sharp  decrease  in  the 
Argentina  shipments  this  week  would  be  the  beginning  of  a 
steady  diminution  of  such  shipments.     Bulls  still  insist  that 
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the  sheet  anchor  of  the  mai'ket  on  this  sicio  of  the  water  i.s 
the  (lomesti(!  casli  situation.  It  must  be  confes.sed,  too,  that 
although  the  fluctuations  of  prices  have  now  and  then  been 
violent,  sharp  raUies  have  (luickly  followed  sudden  and 
marked  declines,  and  that  the  net  loss  has  been  comparatively 
small.  Yet  constant  .support  has  been  necessary.  Specu- 
lation has  at  times  been  sluggish.  The  weather  of  the 
West  has  been,  on  the  whole,  favorable,  and  crop  advices 
cheeiful.  Many  experienced  [)eople  consider  the  jirice  un- 
warrantably high .  Selling  of  1  he  July  option  has  been  heavy . 
An  increase  in  the  European  supply  for  the  week  of  2,140,000 
bushels  sent  the  total  up  to  82,970,000  bushels,  a  fact  which 
of  itself  has  caused  selling.  The  visible  supplj^  in  this  coun- 
try increased  last  week  3,088,000  bushels,  as  against  an  actual 
increase  for  the  same  week  last  year  of  783,000  bushels. 
Russian  crop  news  is  cheerful,  and  arrivals  at  Southwestern 
markets  are  increasing  and  are  supposed  to  indicate  liberal 
interior  reserve  supplies.  Powerful  interests,  however,  are 
still  arranged  on  the  bull  side,  and  the  outcome  of  the  May 
deal  is  awaited  with  a  good  deal  of  interest.  To-day  prices 
receded  both  here  and  in  Liverpool,  mainly  because  of  un- 
expectedly liberal  exports  from  Argentina  and  Australia. 
The  total  from  Argentina  thus  far  this  year  is  48,362,000 
bushels  (including  4,848,000  the  past  week),  against  57,842,- 
000  during  the  same  time  in  1908. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thiirs.  Fri. 

No.  2  red  winter 124Ji   1235-^    123        123        \2Z%    12o^ 

May  delivery  in  elevator 121        120'^^   1195i   119?4   120i4   119% 

July  delivery  in  elevator 113  Ji   112^4   111%   111  M   112%    111% 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

May  delivery  in  elevator 117%   116M   list's    115M   116K    116 

July  delivery  in  elevator 105%    104%    104        104        104%    103% 

September  delivery  in  elevator 98%      98%      97%      97%      98  97% 

Indian  corn  has  declined  on  the  promise  of  better  weather 
and  a  larger  movement  of  the  crop  and  some  sympathy  with 
wheat.  Moreover,  the  Liverpool  market  has  latterly  been 
declining,  and  large  operators  have  vigorously  attacked  prices 
at  the  West,  with  the  knowledge  that  a  large  interior  or 
country  "long"  interest  existed  and  with  the  hope  of  dis- 
lodging it.  Some  overselling,  however,  has  resulted.  The 
bears  have  stood  in  their  own  light.  Besides  the  export 
demand  has  latterly  increased.  Some  leading  houses  at 
Chicago,  if  they  have  sold  July  aggres.sively,  have  bought 
May.  The  resistance  of  the  May  option  has  been  a  feature. 
It  has  helped  to  prevent  cash  prices  from  being  forced  to  a 
lower  level  than  they  have  actually  reached.  Within  a  day 
or  two,  moreover,  the  country  offering.s  at  Chicago  have 
decreased,  owing  partly  to  threatening  weather.  The 
recent  drought  in  the  Southwest  may  have  caused  a  moderate 
decrease  in  the  acreage.  The  Western  receipts  are  compara- 
tively small.  Elevator  people  have  endeavored  to  force 
prices  downward  and  with  a  period  of  clear  weather  it  is 
expected  that  receipts  will  increase  and  prices  recede.  To- 
day prices  advanced  at  first  but  declined  later,  owing  to 
liquidation  and  bear  attacks  at  Chicago.  Cash  prices  then, 
however,  were  higher,  owing  partly  to  predictions  of  wet 
weather  following  rains  reported  to-day. 


DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK 

Sat.  Mon.  Tues.     Wed.  Thurs.  Fri. 

Cash  corn 76%-  76%  76% 

May  delivery  in  elevator 75%  75)4  74% 

July  delivery  in  elevator 75  74%  74% 

September  delivery  in  elevator 74%  74%  74% 


75  75  75 

73  M  73%  73% 

73  %  73  73  Ji 

73%  72%  72% 


DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.     Moil.    Tues.     Wed.  Thurs.  Fri. 

May  delivery  in  elevator 68%      67%      67^8      66  66%      66% 

July  delivery  in  elevator 67%      67%      67  65%      66  65% 

September  delivery  in  elevator 67%      67%      66%      65  M      65%      65% 

Oats  have  fallen,  partly  owing  to  general  long  liquidation 
and  partly  to  heavy  .selling  by  ca.sh  hou.scs  at  the  West. 
Also  they  have  been  affected  by  the  depression  at  times  on 
other  grain.  Bears  enlarge  a  good  deal,  too,  on  the  fact 
that  Argentine  oats  are  being  steadily  imported.  At  the 
same  time  the  receipts  of  domestic  oats  at  Western  points 
have  been  small  and  over-confident  short  selling  has  led  to 
an  over-crowding  of  that  side  of  the  market.  Quick  rallies 
have  latterly  occurred.  It  is  believed,  however,  that  farm 
reserves  are  very  large,  that  prices  are  too  high  and  that, 
what  with  the  likelihood  of  a  big  resultant  acreage  and 
Argentine  competition  in  this  country  it.self .  the  tendency 
of  prices  mu.st  be  downward.  The  cash  trade  has  been  light. 
To-day  prices  advanced,  then  reacted.  They  are  3  cents 
lower  at  Chicago  than  the  recent  high  level. 

DAILY   CLOSING   PRICES   OF   OATS   IN    NEW    YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

No.  2  white     60-61  60-61  60-61       59%-60       59%-60       59%-60 

White  clipped, 
34  to  36  lbs58  %-60  %  58  %-60  %  58  %-60  %  57  %-59  %  57  %-59  %  57  %-59  % 


54  54  %      54  % 

48%      48%      48% 
40%      40%      40% 


DAILY  CLOSING  PRICES  OF  OATS  FUTURES  IN  CHICAGO 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

May  delivery  In  elevator 55%     54%     54% 

July  delivery  in  elevator 50  49%      48% 

September  delivery  in  elevator 41%     40%     40% 

The  following  are  closing  quotations: 

"  FLOUR. 

Winter,  low  grades $4  00@$4  50  I  Kansas  straights $5  30@$5  45 

Winterpatents 5  75C*    6  001  Blended  clears (a    5  60 

Winter   straight 5  60@    5  75  |  City  patents 6  50@   6  80 

Winter  clear 4  70@    5  00|  Rye  nour  bbls 4  25a»    4  75 

Soring  patent 5  80@    6  15l  Buckwheat   Hour 2  10@    2  35 

Spring  straights 5  25@    5  40(Graham   nour @ 

Kansas  clears 4  50@    4  90|Corn  meal  kiln  dried @   3  50 


GRAIN. 


Wheat,  per  bush. — 

N.  Duluth.  No.  1..    .  125 

N.  Duluth,  No.  2 123 

Red  winter,  No.  2 el       122% 

„  Haiti     '■  "      125% 

Oats,  per  bush. — 

Nat.  white  ,2  6  to  2  8  lbs  57  H  (cir,8'A 

No.  2  white -59H@60 

White  clipped 57  %  @  61  '< 


Corn,  per  bush. — 

No.  2  mixed 

No.  2  yellow 

No.  3 

Rye,  per  bush. — 
No.   2  Western- -. 
State  and  Jersey. . 

Barley — Malting 

Feeding  .  c.  I.  f.  N. 


-.  el. 


75 

73% 

72 


f.o.b.88c 

Nominal. 

-.,-  73@78 

Y.-        72  @74C 


The  statement  of  the  movement  of  breadstuffs  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at— 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.VMUbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bush.iSlbs. 

bu.  56  lbs'', 

Chicago  ., 

185,075 

542,298 

2,515,000 

2,006,500 

1,053,000 

29.000 

Milwaukee-. 

71,750 

178,200 

260,000 

186,000 

130, .500 

38,000 

Duluth 

21,500 

541,889 

3,731 

98,542 

171,588 

1,731 

Minneapolis. 

1,399,680 

97,550 

302,480 

405.630 

41,990 

Toledo 

15,000 

81,400 

60,000 

1,000 

Detroit 

3,800 

18,060 

99,150 

38,500 

Cleveland  _. 

1,480 

2,590 

1,57,290 

126,350 

1,200 

St.  Louis... 

60,710 

311,288 

647,730 

458,800 

135,200 

18,000 

Peoria 

49,200 

18,000 

317,900 

160,500 

83,000 

5,000 

Kansas  City. 

411,600 

297,000 

95,000 

Tot.wk.'Og 

393,515 

3,438,605 

4,476,751 

3,532,072 

1,986,118 

134,721 

Same  wk.  '08 

383,674 

3,419,146 

2,825,568 

4, 999, .505 

914,158 

145,678 

.Same  wk.  '07 

362,123 

4,116,942 

4,817,304 

3,699,750 

1,516,767 

138,287 

Since  Aug.  1 

1908-09.. _ 

13,350,468  180,978,188 

101,302,017 

116,242,781 

65,341,929 

5,167,839 

1907-08   .. 

11,902,348  168,091,175 

120,285,077 

128,051,806 

51,112,730 

5,479,216 

1906-07... 

13,753,183  170,256,699 

136,664,621 

134,541,330 

51,985,314 

5,733,335 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  March  13  1909  follow: 


Flour, 

Receipts  at —  bbls. 

New  York 133,312 

Boston 37,477 

PorUand,  Me 13,165 

Philadelphia 60,722 

Baltimore 39,728 


Richmond 
New  Orleans  *_ 

Norfolk 

Galveston 

Mobile 

Montreal 

St.  John 


2,408 

18,080 

1,143 

"  4',905 

11,860 

5,220 


Wheat. 

bush. 

356,400 

149,972 

117,139 

102,866 

15,887 

43,334 

2,400 


Corn, 

bush. 

194,625 

31,100 

25,714 

256,828 

223,693 

32,058 

240,400 


Oats, 

bush. 

332,450 

110,652 


Barley, 
bush. 

90,525 
2,808 


59,000 

47485 
390,188 


23,000 

10,600 

2,458 


95,044 
22.572 
37,704 
84,000 


28,328 


2,000 
1,998 


9,288 
11.280 


Rye. 
bush. 
1,150 
2,595 


7,261 


Total  week 328,080  1,284,371  1,040,476  710,750     117,899  11,006 

Week  1908 373,985  876,425  652,310  1,019,477     228,254  57,674 

SlnceJ.in.  1  1909. .2,988, 197  14,514,294  16,297,621  10,236,681   2715,119  216,816 

Since  Jan.  1  1908.  .3,614,319  13,607,505  20,000,280  7,290,614   1294,476  990,679 

*  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  March  13  1909  are  shown  in  the  annexed  statement:  ' 


Wheat. 

Corn, 

Flour, 

Exports  from — 

bush. 

Mtsh. 

bbls. 

New  York 

.     233 .084 

34,332 

41.688 

Portland,  Me.   . 

_     117.139 

25,714 

13,165 

Boston 

.     172,540 

12 

4,672 

Philadelphia  ... 

.     118,228 

252,387 

16,611 

Baltimore. 

215,106 

15,624 

New  Orleans  _._ 

2,766 

216,617 

3,037 

Mobile... 

10,600 

4,965 

Norfolk. 

1,143 

St.  John,  N.  B.. 

.     390,188 

5.220 

Total  week... 

.1,033,879 

7.54,762 

106,125 

Week  1908 

.1,131,843 

1,433,355 

218,529 

Oats,  Rye,  Barley, 

bush.  bush.  bush. 

12,918       76,906 

II-III  '//.'-'.  73",666 


Peas, 

bush, 

753 


186 


11,280 


13.104       161,186 

17,519   162,654     66,444 


753 
23,073 


July 


The  destination  of  these  exports  for  the  week  and  since 
1  1908  is  as  below: 


Week 

Exports  for  week  and  Mch.V.i . 

since  July  \  to —  bhls. 

United  Kingdom...  47,819 

Continent 18.080 

.So.  &  Cent.  Amer..   19,873 

West  Indies 15,868 

Brit.  No.  Am.  Cols.      1,9.57 
Other  Countries 2,528 


Flour- 

Since 
July  1 
1908. 
bhls. 
4,11 7. (kSO 
1,791,954 
473,296 
1,031,209 
64,280 
225,595 


-Whcat- 


Since 

Week  July  I 

Mch.  13.  1908. 

biL^h.  biish . 

726,043  47,075,668 

296,236  43,939,174 

11,600  293,962 

12,285 


Corn- 


59,485 


Week 

Mch.  13. 

bush . 

2,58,228 

466,877 

1,039 

28,606 

12 


Since 

July  1 

1908. 

bush. 

,297,701 

,747,536 

30,040 

874,336 

8,912 

20,652 


Total   100,125  7,704,014   1,033,879  91,980,574       754,762  22,979,177 

Totiil  1907-08 218,529  8,708,984   1,131,843  92,343,801   1.433,355  41,260,135 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  March  13  1909  and  since  July  1  in  1908-09  and  1907-08 
are  shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1908-09. 

1907-08. 

1908-09. 

1907-08. 

Week 
Mch.    13. 

Since 
July  1. 

Since 
July  1. 

Week 
Mch.    13. 

Since 
July  1. 

Since 
July  1. 

North  Amer. 

Russian 

Danublan  _. 
Argentina  .. 
Oth.  countr's 

Bushels. 
1,688,000 
1,752,000 
168,000 
5,152,000 
1,488,000 

10248000 

Bushels. 
138,486.700 
48,928,000 
28,608,000 
73,788,000 
30,358,000 

Bushels. 
144,424,000 
54,024,000 
22,144.000 
58,784,000 
30,096,000 

Bushels. 
800,000 
416,000 
493,000 

Bushels. 
22,787,400 
12,760,500 
18,997,500 
43,374,500 

Bushels. 
37,166,000 
17,752,000 
34,400,000 
36,264,000 

Total 

326,168,700 

.309,472,000 

1,709,000 

97,919,900 

125,682,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Wheat. 


Corn. 


United 
Kingdom. 


Bushels. 
Mch.  13  1909..  33,600,000 
Mch.    6  1909.-  33, .520,000 
Mch.  14  1908.-  36,760,000 


Continent. 


Bushels. 
22,960,000 
24,080,000 
22,120,000 


Total. 


1      United 
j  Kingdom. 


Bushels.    !  Bushels. 

56,560,000  2,805,000 

57,600,000  2,720,000 

58,880.000  2,040,000 


Continent, 


Bushels. 
2,040,000 
2,550,000 
3,720,000 


Total.'' 


Bushels. 
4,845,000 
5,270,000 
5,760,000 
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The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  March  lo  19U9  was  as  follows: 


bicsh. 

New  York 985.000 

afloat -- 

Boston 295,000 

Philadelphia 25,000 

Baltimore.  _  _ 204 ,000 

New  Orleans 310,000 

Galveston 1 50,000 

Buffalo 1,305,000 

afloat 2,702,000 

Toledo ---       247,000 

afloat 70,000 

Detroit 321,000 

Chicago 4,204,000 

Milwaukee 292,000 

Duluth 8,246,000 

Minneapolis 13,793 .000 

St.  Louis 1,017,000 

Kansas  City 2,559,000 

Peoria 4,000 

Indianapolis 141 ,000 


AMERICAN  GRAIN  STOCKS. 

Wheal,  Corn,  Oats, 


bush. 
91,000 

93^666 

57,000 

502 ,000 

033,001) 

55,000 


265,000" 


bush. 

690,000 
121,000 
21,000 
10(),000 
lC)9,OliO 
290,000 


Rue. 
bush. 


Barley 
bush 


48,000         261.000 

'  s'.ooo        73';6o6 
Vs'.ooo       '  4'666 


912,000 
210,000 
117,000 


220,000 
1,016,000 
681,000 
315,000 
405.000 
454.000 
1.240.000 
249.000 
341.000 


Total  Mch.  13  1909, _3fi, 996, 000 
Total  Mch.  6  1909- -36,941. 000 


8S.O0O 

974.000 

19(i.000 

1,279,000 

2,117,000 

481.000 

253,000 

835,000 

83.000 

8.948,000 
8.950,000 


20,000 

'  9',6o6 

Vs'ooo 

122,000 
19,000 
20.000 

112.000 
23 .000 

Vs'.ooo 


.529,000 
609.000 


CANADIAN  GRAIN  STOCKS. 


Wheat, 
btish. 

Montreal 39,000 

Fort  William 2,790,000 

afloat 291,000 

Port  Arthur 2,353,000 

Other  Canadian 983,000 


Corn, 
bush. 

27,000 


Oats, 
bush. 

217,000 


lil/c, 
bush. 


50,000 

"  V,o6o 
"2'.  666 

907.000 
146,000 
796,000 
655,000 
148,000 

'  9,665 


3,0,52.000 
3,111,000 


Barley, 
bush. 

89,000 


Total  Mch. 
Total  Mch. 


American  _ . 
Canadian  _. 


13  1909. 
6  1909. 


Total  Mch.  13  1909. 
Total  Mch.  6  1909. 
Total  Mch.  14  1908. 
Total  Mch.  16  1907. 
Total  Mch.  17  1906, 


6,456,000 
6,191,000 


Wheat, 
bush. 

.36,996,000 
.   6,456,000 

.43,452,000 
.43,132,000 
.40,149,000 
.47,354.000 
.47,272,000 


27,000 
28,000 

SUMMARY. 
Corn, 
bush. 

6,617.000 
27,000 

6,644.000 

6,590.000 

6.822.000 

13.149.000 

15.349.000 


217,000 
223,000 


Oats, 
bush. 

8,948,000 
217.000 

9,165,000 

9,173,000 

9,055,000 

10.073.000 

23.636,000 


Rye, 
bvsh. 

529,000 


529,000 

509,000 

748.000 

1,503.000 

2.255,000 


89,000 
85,000 


Barl'ii 
bush. 

3.052,000 
89,000 

3,141,000 
3,196,000 
3,938,000 
2,188,000 
3,934.000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  March  19  1909. 
Naturally,  the  all-absorbing  topic  in  the  textile  trades 
during  the  week  has  been  the  new  tariff  bill.  The  resume 
of  the  tariff,  which  was  sent  out  simultaneously  with  the 
introduction  of  the  bill  in  the  House  of  Representatives  on 
Wednesday,  and  upon  which  the  trade  based  its  first  opinion, 
was  very  incomplete  and  misleading,  especially  as  regards 
the  provisions  affecting  textiles.  Careful  perusal  of  the  full 
text  of  the  measure  has  caused  somewhat  of  a  shock  to  dry 
goods  interests  generally,  for  instead  of  relatively  few  and 
moderate  changes  in  the  textile  schedules,  as  at  first  ap- 
peared, it  developed  that  radical  changes  had  been  made 
which  the  digest  made  no  mention  of.  Briefly  stated,  the 
bill,  among  other  provisions,  changes  the  method  of  "count- 
ing" cotton  cloths  for  tariff  purposes,  which,  it  is  claimed, 
will  materially  increase  the  duty  on  such  goods;    a  duty  of 

Ic.  a  yard  is  proposed  on  mercerized  fabrics  and  lappets, 
instead  of  1%  as  was  at  first  indicated;  it  was  thought  that 
the  silk  schedules  had  not  been  altered,  but  many  important 
changes  therein  have  just  been  discovered.  The  extent  of 
the  proposed  duties  on  hosiery  was  a  distinct  •surpri.'^e  to 
handlers  of  such  goods,  while  the  new  provisions  covering 
yarns,  linens,  raw  wool,  &c.,  caused  not  a  little  concern  to 
those  interested.  The  discovery  of  these  and  other  unex- 
pected features  of  the  bill,  together  with  uncertainty  over 
the  final  outcome,  has  served  to  create  much  unsettlement 
which  will  probably  continue  until  the  matter  is  definitely 
settled.  In  the  cotton  goods  division  trade  generally  has 
been  quiet,  some  lines  moving  more  freely  than  others,  as[in 
the  preceding  week.  The  primary  market  for  cottons  showed 
little  activity,  with  an  easier  tendency  noted  in  gray  goods. 
Jobbers  continued  to  do  a  fair  business  on  wash  fabrics  and 
some  other  domestics,  but  buying  has  been  of  the  conserva- 
tive sort.  Quite  a  substantial  volume  of  bu.sine.ss  has  been 
put  through  for  China  account  within  the  past  ten  days  or 
so,  but  demand  is  now  reported  less  active;  trade  w'ith 
miscellaneous  ports  has  been  relatively  quiet.  Few,  if  any, 
new  features  have  developed  in  men's  wear  or  dress  goods. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  March  13  were  6,288 
packages  valued  at  $315,335,  their  destination  being  to 
the  points  specified  in  the  tables  below: 

-1909 • 1908 

Si)ice  Since 

NewiYork  10  March  IS.                           Week.  Jan.l.  Week.  Jan.l. 

Great  Britain 6  249  5  90 

Other  European 1  137  3  107 

China .__  .•50,655              5,402 

India 940  3,975               3,022 

Arabia 1.923  7.817  1,541  4.314 

Africa 1,012  2.690  146  896 

West    Indies 478  7,480  621  4,592 

Mexico 18  353  20  406 

Central  . America _.              _  3,132  239  2,035 

South  America 1.532  9.973  l,91lS     9.604 

Other  Countries.. 378  3,556  139  3,274 

Total . 6,288        70,017  3,905     134,432 


The  value  of  these  New  York  exports  since  Jan.  1  has 
been  $3,651,077  in   1909,  against  $2,277,990  in   1908. 

Some  lines  of  bleached  goods,  especially  the  medium  and 
high  grades,  have  continued  in  fair  demand,  with  urgent 
reciuests  for  deliveries;  the  low  end,  however,  is  dull  and 
rather  soft  in  places.  The  call  for  prints,  notably  from  the 
West,  has  improved  and  become  more  general,  while  there 
has  been  no  abatement  in  the  de^iand  for  ginghams,  which 
rule  strong.  Wash  fabrics  have  met  with  a  ready  .sale, 
particularly  novelties  and  fancies,  purchases  being  chiefly  in 
such  goods  as  percales,  batistes  with  border  effects,  and 
crinkled  and  mercerized  fabrics.  Linings  have  been  fairly 
active,  especially  mohairs  and  alpacas,  on  which  mills  are 
said  to  have  booked  a  satisfactory  amount  of  orders;  there  is 
some  talk  of  advances  on  duplicate  business.  Sales  of 
sheetings  and  drills  to  China  recently  are  estimated  at  about 
35,000  bales,  the  3-yard  sheetings  being  on  the  ba.sis  of 
6  l-3c.  with  the  usual  discount,  or  unchanged  from  the 
basis  reported  last  week.  The  print  cloth  market  has  ruled 
quiet,  with  an  easier  tone;  regulars  are  quoted  at  3  7-16c., 
nominal,  while  standard  wide  goods  are  lower  at  43/8C.  to 
43^c. 

WOOLEN  GOODS. — Quietness  prevails  in  men's  wear;  a 
few  duplicate  orders  have  been  received  for  worsted  suitings 
for  fall,  but  not  much  lousiness  of  this  nature  is  expected 
until  sample  pieces,  now  being  delivered,  reach  clothiers. 
Demand  for  spring  lines  has  been  well  maintained,  particu- 
larly for  medium  grades.  A  noteworthy  feature  of  the 
men's  wear  market  is  that  cancellations  on  heavy-weights 
so  far,  it  is  stated,  have  not  been  large.  Dress  goods  have 
been  less  active.  Jobbers  and  cutters-up  have  completed 
initial  purchases  of  worsteds,  but  a  moderate  amount  of 
business  is  still  being  done  by  mills  which  were  late  in 
seeking  fall  trade,  and  fair  orders  are  being  sent  in  by  road 
salesmen.  An  advance  of  from  2i/^  to  5  cents  a  yard  has 
been  announced  by  a  large  worsted  producer  on  any  addi- 
tional orders  for  fall.  Unfinished  worsteds  have  been  in 
active  demand  from  cutters. 

FOREIGN  DRY  GOODS.— Imported  worsteds  and 
woolens  have  been  comparatively  quiet,  so  far  as  new  busi- 
ness is  concerned,  owing  largely  to  uncertainty  regarding 
the  tariff.  Linens  have  continued  in  active  request  and 
strong,  with  considerable  talk  of  further  advances  shortly. 
Trade  in  burlaps  has  been  of  fair  proportions,  prices  remain- 
ing unchanged. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehou.se  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  March  13  1909  and  since 
Jan.  1  1909,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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MUNICIPAL   BOND    SALES   IN   FEBRUARY. 

Wc  present  herewith  our  detailed  list  of  the  municipal  bond 
issues  put  out  during  the  month  of  February,  which  the 
crowded  condition  of  our  cohnuns  prevented  our  publishing 
at  the  usual  time. 

The  review  of  the  month's  sales  was  given  on  page  639  of 
the  "Chronicle"  of  March  6.  Since  then  several  belated 
February  returns  have  been  received,  changing  the  total  for 
the  month  to  $17,715,429.  The  number  of  municipalities 
is.suing  bonds  was  177  and  the  number  of  separate  issues  222. 

FEBRUARY    BOND   SALES. 


Page.  Xame. 

640-_.Allenhurst,   N.    J 

..41toona,  Pa 

_.4lr,oona  School  District,  Pa, 
-Amsterdam,  N.  Y 

.Augusta,  Me. 
_  Aug-usta,  Me_ 


461 

89,-! 

393. 

461. 

461  . 

699  _ 

578. 

393- 

578. 

640. 

518. 

579. 

461. 

640. 

393- 

393. 

640 

699. 

640. 

778. 

518. 

579. 

461 

640 

579 

579 

640 

461- 


Rate. 
--.   5 
...    5 

A 
.--3.75 

.--   4 
4 


Barnard  School  District,  Kan..   4J^ 

Bartl-.olomew  County,  Ind AVi 

-Berg-en  County,  N.J 4 

-  Binghaniton,  N.  Y 4 

-Blacksburg,    So.    Caro.  (3  Issues)   5 

.Blakcly,  Pa 4.i4 

.Boone  County,  Ind 4  }4 

.Bowbells,  No.  Dak 6 

.  Brownstown,  Pa .. 

-Buffalo,  N.Y 4 

.Buffalo,  N.Y 4 

.Buffalo,  N.Y 4 

.Butte,  Mont _- 

-ByesviUe,  Ohio 5 

-Central  School  District,  Mo 5 

.Clarksville,  Tenn 4H 

.Clayton,  N.  Y 4 

.Cleburne,  Tes 5 

.Cleveland,  Tenn 5 

-Clinton  County,  Ind Al^ 

.Clinton  County,  N.  Y 4 

Clovis,  New  Mexico 6 

College  Hill.  Ohio 4 


MaturUil. 


1939 
1929&1939 

1934 
1909-1918 
1913  1924 
1909-1918 
1914-1938 

1912 

1929 

1919 
1910-1919 

1929 


518. .Corning,  N.  Y 5 

779.  .Corsicana,  Tex 4 

580.. Covington,  Ky 5 

580..  Darke  County,  Ohio 5 

580. -Davenport,  Iowa 4 

580- -  Da  vie.ss  county,  Ind Ay, 

580-.Depew  School  District,  Okla-..   .. 

461--Duninore,  Pa AVi 

394_-East  Liverpool  Sch.  Dist.,  Ohio  4 

580--Englewood,  Colo -_ 

700--Erlck,  Okla 6 

640. .Euclid,  Ohio 4H 

580. -Eugene  Sch.  Dist.  No.  4,  Ore--   5 
518-.  Farmer  Twp.  Sch.  Dist.,  Ohio-.   4  J4 
700. .Fergus  Co.  Sch.  Dist.  No. 8, Mont  6 

640.. Fort  Worth,  Tex 4H 

640. .Fort  Worth.  Tex AVi 

461. -Franklin  School  District.  Ind..    _. 

641.. Giles  County.  Tenn .. 

394..  Glens  Falls,  N.Y 4H 

462. -Gloucester  City,  N.  J AH 

462- -Gloucester,     Mass 4 

462. -Gloucester,  Mass 4 

394.-Gloversville,  N.  Y 4H 

641. -Grand  View,  Ind 5 

394 -.Greene  County,  N.  Y 4 

518. -Greensboro,  No.  Caro 5 

580-. Greenville,  Ohio 4 

700.. Guadalupe  County,  Tex 4 

519..Haddontield  Sch.  Dist.,  N.  J...    -. 
580- -  Hamilton  County,  Ind.  (3  iss.).   AM 

700. -Hannibal,  Mo 4 

462.  Hardin  County,  Ohio 5 

462. -Harris  County,  Tex 4 

580.. Harris  County,  Tex -. 

462..  Harrison  County,  Ind 5 

519.-Hendei-son  County,  Tenn AH 

581- -  Hendricks  Co.,  Ind.  (2  issues)--   AH 

519- -Herkimer,  .\'.  Y 4.10 

519-.Ismay  Sch.  Dist.  No.  8,  Mont..   5J4 

581--, Jackson,   Minn 4 

51 9 -.Jackson,   Ohio  (3  Issues) 4 

641 -.Johnstown,  -\.  Y 4  34 

641. -Kankakee  County,  111 4 

581--Keokuk  County,  Iowa 4 

581. -King  Co.  S.  D.  No.  153,  AVash..   AH 
395.-Ijancaster  School  District,  Pa--   4 
701-_Lawton  School  District,  OhiO-.    5 

701 --Lee  Countv,  Tex 5 

462-. Le  Moyne,  Pa AH 

581 --Lenox,  Tenn 5 

519- -Lexington,  Ky .. 

462- -Logan  County,  Ohio 4 

519-.I,orain  School  District,  Ohio AHs 

641..Luverne,  .41a 5 

641--Mabton,   Wash 5 

462.-.\IcKinney,  Tex -. 

581-. Madison  Countv,  N.  Y 4 

581-.Madisonvllle.  Ohio 5 

701-.Madiso.Tville,  Ohio 6 

581-.Mamaroneck,  N.  Y 4 

462--Maiion,  Ohio 4 

395-. Maryland ZH 


1959 

1910-1919 

1914 

1919 

1911-1935 

dl914-1929 

dl919-1929 

1910-1927 

dl929-1949 

1914-1944 

1909-1918 

1910-1924 

1939 

1929 

1910-1915 

f/1917-1947 

1910-1919 

1910-1912 

1910-1929 

1909-1918 

1909-1938 
1925-1947 

""'1934  ' 
1910-1919 
dl919-1929 
1910-1916 
ril914-1916 
dl928-1948 
rfl928-1948 


1929 
1909-1918 
1909-1918 
1910-1914 
1910-1920 
1921-1928 

1939 
1910-1934 
dl914-1939 

i909-f918 
dl914-1929 

1910-1914 
(n919-1949 


19091918 

1910-1919 

dl914-1919 

1929 

1913-1915 


1916-1930 
rfl914-1919 
(/1914-1929 

1936-1938 
1929 
(;1923-1928 


463. -Matagorda  County,  Tex 

463.. Memphis  Ind.  Sch.  Dist.,  Mo.. 

395.. .Memphis,  Tenn 

519..Middletown,  Ohio    (2  issues)... 

463-.Mlnco,    Okla..    

463.. Mineral  Wells,  Tex.    (2  issues). 

702- -Minnesota  (10  issues) 

519.. Mitchell,  Neb 

519.. Modesto  School  District,  Cal... 

520..Montclair,   N.  J 

582-.Montclair,  N.  J 

642 -.Montgomery  County,  Ohio 

582-_.\Iooers,  N.  Y 

702 . .  Moorhead ,   Miss 

582..Moulton  Township,  Ohio 

396--Mt.  Gilcad,  Ohio  (4  issues) 

520. .Mt.  Vernon,  N.  Y 

520..Murdo,  So.  Dak 

396.. New  Bern,  No.  Caro 

642. .New  York  City 

542. -New  York  City 

703-  -  Oxford ,  .Miss 

403--Pana  .Sch.  Dist.  No.  4,  111 

520.. Park  Rapids,  Minn 

520-.Park  Rapids,  Minn,   (3  issues). 


4 
5 
6 

AH 
6 
5 
4 
6 
5 

a' 

AH 

5 

6 

6 

5 

AH 

5 

5 

3 

4 

5 

AH 

4 

6 


1916-1925 

(h  919"  1929 
1929 

"l"9"2"d 

1910-1919 

1909-1913 

1914-1933 

1915 

dl919-1924 

dl919-1949 
dl914-1929 

"l"9"ro"-"l9i9 

1929 

dl929-1949 

Various 
dl014-1929 

1919-1934 

"l"9".39" 
1910-1913 
1910-1910 
(21923-1929 
1910-1912 
1910-1918 

1914 

1929 

1939 

19.58 

1958 

1929 

"""1924""' 


Amount 

Price. 

$12,000 

200,000 

100 

90,000 

103.38 

300,000 

100.105 

40,000 

103.75 

45,000 

100.59 

15,000 

96.462 

7,360 

100 

100,000 

102.261 

8,000 

100 

15,000 

100 

10,000 

101.02 

5,760 

100 

4,000 

100 

2,000 

500,000 

108.5299 

30,000 

a-100 

8,293 

ilOO 

50,000 

100 

5,000 

109.56 

25,000  4.60  basis 

31,500 

101.01 

18,000 

100 

1,996 

100 

60,000 

3,520 

100 

30,000 

100.41 

125,000 

25,000 

103.164 

6,000 

101.75 

10,000 

.rioo 

3,484 

104.51 

10,000 

102.10 

450,000 

6.120 

100 

5,000 

60,000 

103.501 

09,000 

103.64 

100,000 

27,500 

103.273 

15.000 

40,000 

104.062 

7.000 

102 

1.300 

100 

100,000 

100 

50,000j 

20,000 

101 

100,000 

25,000 

100,000 

13.090 

104.390 

40,000 

103.690 

9.2.10 

100.504 

4,000 

100.25 

78,000 

102.341 

30,000 

108.05 

75,000 

103.006 

15,000 

XlOO 

50,000 

102.14 

18,900 

100 

75,000 

100 

44.030 

101.60 

120,000 

99 

225,000 

100 

37,500 

100 

54,000 

22,170 

100 

30,000 

100.008 

5,500 

100.909 

10,000 

1,500 

100.333 

50,000 

105.58 

150,000 

101.233 

110,000 

!/100 

20,000 

75,000 

105.40 

100,000 

103.537 

840 

100 

7,000 

101.50 

50,000 

25.000 

50,000 

102.153 

18,500 

20,000 

12.800 

100 

6,000 

215,000 

101.384 

10,933 

104.84 

3.111 

101.023 

10,000 

100.50 

25,000 

101.00 

1200,000 

100.29 

1  25,000 

101 

10,000 

100 

22,500 

102.502 

242,000 

13,557 

102.  ,533 

10,000 

101 

18.0004 

?4  basis 

91,558 

100 

18,000 

10.^.25 

32,000 

110.8/13 

35,000 

100.25 

206, 7£0 

103.399 

1,300 

100 

7,000 

102 

12,000 

103 

1,000 

102.125 

11, 050  Various 

25,000 

103 

12,000 

93.75 

50,000 

105.70 

917,000\a 
220,000  f 

ClOO 

25,000 

103 

13,000 

103.095 

6,300 

19,000 

Page.  Name.  Rale. 

582. -Patterson  Special , Sch.  Dist..  O.  AH 

463.. Pawhuska,  Okla ..        5 

520. -Peru,    Inu 3H 

520. -Pine  Bluff  Lcvec   S.D.No.3,Ark.   6 

582--Pomeroy,  Ohio 5 

403. -Port  of  .\ew  Orleans,  La 5 

520. -Portsmouth,  Ohio 4 

463-.Quincy,  Wash -..   5 

583-. Rhode  Island 3H 

583-. Rhode  Island 3H 

403..Rockport,    Ohio AH 

583.  -  Rock  Springs  S.  D.  No.  4  ,  Wyo.  5 
521. .Rocky  River,  Ohio  (7  issues)...  5 
521. .Rome  Union  Free  S.  D..  N.  Y..   4 

521 -.Rosebud,  Tex 5 

583. .Rye,  N.  Y 3.85 

583.. Saginaw  County,  Mich 4 

397.. St.  .Matthews  S.  D.,  So.  Caro...    .- 

583--St.  Paul,  Minn 4 

583. ..Salem,  Ma.ss SH 

4 64.. San  Francisco,  Cal.  (6  issues)..   5 

583-. .Santa  Barbara.  Cal AH 

643_-Sausallto,  Cal 5 

464--Scneca  Falls,  N.  Y 4 

643 -.Shawnee,  Okla.  (3  issues) 5 

583. .Spokane,   Wash AH 

521.  .Spooner,  Minn.  (2  issues) 6 

521. -Spray,  Ore 6 

704 --Springs  .Sch.  Dist.  No.  4,  N.  Y..   AH 

583.. Stamford,  Conn 4 

397.. Stillwater  S.  D.  No.  16,  Okla..  5 
397.-Struthers  School  District,  Ohio-   4H 

583. -Sussex  County,  Va 4H 

521. .Sycamore  School  District,  111..  AH 
583. -Tipton  County,  Ind.  (3  issues).  AH 
704- -Traverse  City,  Mich.  (2  issues).   AH 

464 --Travis  County,  Texas 4 

397. -Trenton,  N.J 4 

583 --Trumbull  Co.  Road  D.  No.  1,  O.  5 
705.-Tucumcari  Sch.  Dist.,  N.Mex-.   6 

643- -Tuscaloosa,   Ala 5 

521 --Twin  Falls,  Idaho  (2  issues) 6 

397--Ulster  County,  N.  Y AH 

584 --Union  County,  Ohio 5 

585..Utica,  N.  Y 4 

585-.UtIca,  N.  Y.. AH 

705. -Versailles,  Pa 5 

585--Wahoo,  Neb 5 

397. -Warren  County,  Miss 5 

397--Warren  County,  Miss 5 

585.. Washington,  Ind 4 

585.. Washington  County,  Ind AH 

585.. Washington  Township,  Ohio 5 

464. -Watts.  Cal.  (2  issues) 5 

522-.Waukegan  Twp.  S.  D.,  Ill 4 

522--Wauseon,  Ohio AH 

523--Webster,  N.  Y 3.95 

523..Wcllsville,  N.  Y 4.15 

643.  .Wenatchee,  Wash 5 

585-.Wenatchee  Sch.  Dist.,  Wash 4 

585..Willets,  Cal 5 

644. -Yakima  Co.  S.  D.  No.  49,  Wash  5 
465-.Yonkers,  N.  Y 4 


Maturity. 

1911-1922  6,000 

(/I  919- 1934  10,000 

1920-1929  20,000 

1929  40,000 

1909-1919  19,490 

1,000,000 

1910-1919  42,500 

1929  8.000 

1959  300.0001 

1939  OOO.OOOj 

1938  9,000 
(71919-1934  19,000 

1909-1918  9,020 

41,000 

(il  9 19- 1949  23,500 
1919-1958  400,000 
1910-1919  16,000 
10,000 

1939  400,000 
1910-1919  40,000 

5.400,000 

1909-1948  40.000 

1910-1949  100.000 

1910-1914  23.000 

1929  195.000 

1929  70,000 

1924  15,000 

1919  1,500 

1911-1928  9,000 

1939  50,000 

1929  10,000 

1926-1937  25.000 

(/1919-1939  41,000 

1910-1920  15.000 

1909-1918  12.080 

1929  35.000 

1914-1949  50.000 

1939  200.000 

1923-1933  60.000 

(21919-1939  24,000 

1937  75,000 

(/1919-1929  20,000 

1910-1932  115,000 

30,000 

1910-1929  186,000 

1910-1915  17,378 

1914-1934  12,000 

50,000 

(21913-1928  14,500 

(21914-1929  16,500 

20,000 

1909-1918  4,560 

4,000 

1910-1949  50,000 

1910-1929  85,000 

1910-1919  4,620 

32,000 

1910-1934  15,000 

1924  30,000 

(21910-1929  80,000 

1910-1939  30,000 

15,000 

1910-1919  225,000 


Amottnt.       Price. 


102 

99 

100 

100 

104.037 
100.20 
100.917 
100 
100.625 

109.194 
104.342 
104.223 
101. .599 
101.888 
100.194 
100.006 


104 

035 

100.839 

112 

33 

105 

128 

109 

10 

100 

102 

50 

107 

03 

101 

60 

101.60 

104.812 

102.02 

108.652 

100 

101.88 

100 

102.141 

100 

103.83 

113.416 

108 

2/100 
107.40 
106.451 
105.125 
101.397 
101.43 
105.104 
100 

101.175 
102.25 
101.65 
100 

110.437 
100 

100.764 
102.023 
100.103 
100.02 
106.626 
100 
107.50 
100 

100.4471 


Total  bond  sales  for  Februar.v  1909  (177  municipali- 
ties covering  222  separate  Issues) feS17, 715,429 

a  .leverage  date  of  maturity,  d  .Subject  to  call  in  and  after  the  earlier 
year  and  mature  in  the  later  year,  k  Not  including  S30,661,000  of  tem- 
porary loans  nor  §3,000,000  Porto  Rico  loan,  reported,  and  which  do  not 
belong  in  the  list,  x  Taken  by  sinking  fund  as  an  investment,  v  And 
other  considerations. 


BONDS  OF   AMERICAN  POSSESSIONS. 


Page.                     Name.                          Rate. 
401 -.Porto    Rico 4 


Maturity.     Amount. 
1914-1933  $3,000,000 


BONDS  SOLD    BY  CANADIAN  MUNICIPALITIES. 


Page. 

580.. 

466-- 

524.. 

586.. 

044. 

644-. 

465-- 

524-- 

707 -- 

524-. 

707.. 

524.. 

586-. 

465-. 

524-- 

524-- 

644.. 

586.. 

586.. 

405.. 

405.- 

465.. 

780 
386-. 
406.. 
524.. 


Name.  Rate. 

.4rroyo  S.  D.  No.  1980,  Sask...  6H 

Astiuith,  Sask 6 

Ayimer,  Que AHi 

Bernardine  Sch.  Dist.,  Sask TH 

Brandon,   Man AH 

Firandon,  Man.   (2  Issues) 5 

Brickburn  School  Dist.,  Man 6 

Calgary,    Alberta AH 

Carmichael  School  Dist.,  Sask_.  8 

Chamberlain  Sch.  Dist.,  Sask--  7 

Crescent  Heights  Sch.  D.,  Alta-  0 

Echo  Lakes.  D.  No.  2108,. Sask.  .- 

Eden  Valley  Sch.  Dist.,  Sask 6 

Edmonton,  Alberta AH 

Edmore  S.  D.  No.  2179,  Sask..  7 

Emerald  Hill  S.D. No. 2 182, Sask.  6 

Ft.  William,  Ont.   (13  Lssues)..  AH 

Fox  S.  D.  No.  2211,  Sask 6 

Fruitvale  Sch.  Dist.,  Sask 7 

Gananoque,  Ont 5 

Goderich,  Ont 5 

Graton  Roman  Catholic  School 

District  \'o.  13,  Sask 5 

Halleybury,  Ont.  (5  issues) 5 

Halleybury ,  Ont 

Hale  School  District,  Sask 6 

Halifax,  N.  S 4 


Maturity. 
1919 
1919 
1958 
1919 
1939 
1929&1939 
1929 
1939 
1919 
1929 


1910-1919 

1919 

1917,  •29A'49 

"l"9'l"9 

'"1919"" 
1919 
1929 
1939 

1910-1939 


465..Kellcher  Sch.  Dist.,  Alberta. .. 

406. .Leader  .School  District,  Sask 

446-. Le  Ross  School  District,  Sask.- 

045-  -  LlstoweU ,    Ont 

399.. London.  Ont 

645.. Lock  Ayr  School  Dist.,  Sask 

586--LunnvilIc  School  Dist.,  Sask 

586-..\IcNab  Twp.,  Ont.  (3  issuesj 

5.''j6... Medicine  Hat,  Alberta 

403   .Minnedosa  Sch.  Dist.,  Man 

587...Moncton,  N.  B 

587._Moreland  School  Dist.,  Sask 

525..Mosa  Township,  Ont 

399. .Niagara  Falls,  Ont.  (3  issues).. 

645 -  -  Nokomls,  Sask 

587--North  Vancouver,  B.  C 

465-. Notre  Dame  dc  Grace,    Que 

525-.Orangevllle,  Ont 

460. .Oxbow,  .Sask 

525..Palmerston,    Ont 

523. .Portage  la  Prairie,  Man 

587.. Pt.  Arthur,  Ont.  (11  issues)  — 

525. -Port  Hone,  Ont 

587..Qulnton  School  District,  Sask.. 

537- . Richmond,  Que 

587- -Richmond,  Que 

645- -St.  Bonifaces.  D.  No.  1188, Man 

587. -St.  Boniface,  Man 

645. .St.  Hyaclnthe,  Que 

525.-Sarnla,  Ont 

400..  Sarnla  .Ont 

JOe . -  Saskatoon ,  Sask 

645- -Selkirk,  Man 

460.-Shelburne,  Ont 

587-. .Shelby  Scliool  District,  Sask.. 

587-.Simcoe,  Ont.  (3  Issues) 

045  . -'-'"»nfi-ii-.-i  School  District,  Sask. 
645-.Strathcona;  Alta..— 


0 
6 
0 
4H 

■iH 

l~H 

AH 

5 

5 

AH 

6 

5 

5 

6 

5 

AH 

AH 


5 

AH 
6H 
AH 


1919 
1940 

1919 
1919 
1919 
1929 
1914-1918 

"'"1919"" 
1910-1929 
1929-1939 

1929 

1949 

1919 

1916 
1910-1929 

1929 

'l"9"4"9" 
1910-1929 

1929 

1910-1939 

1949 

192i)c'fcl939 

1910-1949 

1919 


Amount. 

$1,500 

3,400 

50,000 

800 

20,000 

24.000 

15.000 

250.000 

1,050 

2,500 

9,000 

1,400 

1,000 

254,000 

1,000 

1,600 

485,500 

1,000 

800 

19,621 

10,000 

6,000 

86,000 

4,000 

1,500 

1100,600 


1910-1929 

1939 

1949 
1909-1918 
1910-1919 

1939 

1959 
1910-1929 
1919 

"igTo-igig 

1949 


5,000 

1,700 

1,500 

2.000 

25,000 

76,008 

1,200 

1,000 

20,000 

21,500 

20,000 

10,000 

1.500 

3.042 

14,150 

10,000 

30,000 

50,000 

7,937 

5,000 

10,000 

35,000 

181,240 

60,000 

1,200 

25,000 

20,000 

22,000 

175,000 

165,384 

5,500 

7,122 

30,000 

20,000 

4,061 

2,000 

21.300 

1.300 

15,000 


Price . 


Price. 
100.65 


102.70 
100.87 
103.03 

l"o"4'.555 


101.25 
105 

100.218 
100.88 


106.52 

99  1-6 
96 


99.01 
100 


102.644 

I'o'r.iaE 


101.512 
104.289 
103.07 

98 
100.60 


109.82 
107.27 
102.781 

l'9'7 

103.08 

93.26' 
101.981 

lb4'27" 


103.901 

100 

103.25 


Mae.  20  1909.] 


THE  CHRONICLE 


777 


Page 

466. 

466- 

707. 

466.. 

587.. 

587-. 

466.. 

460-. 

525-- 

587.. 

525-. 

466.. 

525. 

587.. 

466 

466 

466 


Name. 


Rate. 


Sudbury.  Ont 5 

Swan  River,  Man 6 

Sydney  Mines,  N.  S 4J^ 

Vancouver  North,  B.  C 5 

Verag  School  District,  Sask 8 

Wadena,  Sask 6 

WalkerviUe  Sch.  !)l.st.,  Sask...  7 'A 

Waterloo,  Ont.  (5  issuej) .- 

Westminster  vS.l). No.  1848, Alta.  .. 

Wetasklwin,  Alberta 5 

Wetaskivvin,  .Mberta 5 

Wcvburn,  Sask 5 

Whitebcrry  S.I)  .No. 2139, Sask.  6 

Wolscley,  Sask 5M 

Vale  School  District,  Alberta..  6 

.Yellow  Crass,  vSask 7 

.York  Township,  Ont 5 


Maturity. 

1010-1029 
1024 
1928 
1959 
1919 
1919 
1910 


1939 

1959 

19.'59 
1910-1919 
1910-1024 

1919 

1939 

1929 


Amount. 
19,000 

6.000 
25,000 
15,000 

1.200 

;i,8.')0 

1,500 
2  9.805 

1 .000 

15.000 

105,000 

30.000 

1.500 
18.000 

1,800 
20.000 

2,000 


Price. 


101.009 
'98.333 


107.20 


(,'1916-1919 
1913 
1929 
1922 
1933 
1910-1925 
1910-1919 
dl914-1939 
1910-1927 
1928-1929 
1928 
dl917.1927 
(n918-1928 
1910-1916 
Various 


Price. 
100 

ibb 

106.10 


100 


1 . 


800 

1,200 

1,920 

35,000 

2,000 

55,000 

8,700 

5,500 

30,000 

10,000 

40,000 

25,000 

150,000 

20,500 

1,875 

60,200 

28,500 

45,973 

36,300 

100,000 

11,000 

5,000 

4,584 


100 

100 

100 

103.53 

100 

110.068 

100 

100.172 

101.003 

100 

101.025 

104.30 

100.073 

100 

101.12 

100 

100 

Various 

100 

100 

101.09 

100 

108 


I 


Total  32,757,370  ' 

REVISED   TOTALS   FOR   PREVIOUS   MONTHS. 

The  following  item.s  included  in  our  totals  for  previous 

months  should  be  eliminated  from  the  same.     We  givp  the 

page  number  of  the  issue  of  our  paper  in  which  the  reasons 

for  these  eliminations  may  be  found. 

Page.  Name  of  Municipdlity.  Amount. 

5 19.. Lexington,  Ky.  (December  list) $25,000 

581    .Mecklenburg  County,  Va.  (November  list) 60,000 

781 --.Milton  School  District,  Ore.  (January  list) 35,000 

642  North  Hempstead,  N.  V.   (April  list) 25,000 

643  Tuscaloosa,   Ala.   (August  list) 75.000 

643-. Winter  High  School  District.  Cal.  (August  list) 30,000 

We  have  also  learned  of  the  following  additional  sales  for 
previous  months: 

Page.                      Name.                         Rate.       Maturitii.  Amount. 

461. -Ann  Arbor.  Mich.  (Nov.) 4          1909-1912  S10.129 

578..  Ashland,  Ore.  (Dec.)   (2  issues)  .   4H     77.500 

579      Carbon  Co.  S.  D.  No.  34.  Mont.    6        ril919-1929  700 

461.  Chattooga  County.    Ga 5          1910-1939  55.000 

461      Cleveland,  Ohio  .(Dec.) 4               1920  140,000  alOO 

518-.CornishSch.  Dlst.  No.  14,Okla.   6               1929  7,990 

461..  Eagle  Pass  S.    D.,  Texas  (Dec.)  .   5         30,000 

518. .  Ellisburg  Union  Free  School  Dis- 
trict No.  25.  N.  Y.  (Oct.) 4H 

461. .Fergus  Co.  S.    D.  No.  18,  Mont.   6 
580.. Fergus  Co.  S.    D.  No.  55,  Mont.   6 

518. .Gallatin  County,  .Mont I'A 

462. .Green  Island,  N.  Y 4 

462.. Greenville  County.  So.  Caro 5 

462.  .Hamburg  Sch.  Dlst.  No.  7.  N.Y.   5 

519..Herrin,  111.  (2  issues) 4H 

519. .Highland  Park  S.  D.  No.  5,  Va.   5 

J  51 9..  Huntingdon,  Pa 4 

I  519.. .Jackson,  Mich 4 

641-.LamonI,  Iowa  (Dec.) 5 

581. .Lawrence  County.  So.  Dak 5 

641..Lehi.   Utah 5 

702. -Medina  County,  Ohio 5 

463. -Minnesota  (10  Issues) 4 

642.-Moundridge.  Kan.  (2  issues)...   4ii  dl914-1929 

463 .  -  Nebraska  (6  issues) 4M.5&6    Various 

702.. North  Dakota  (15  issues) 4  Various 

463.. Okmulgee,  Okla.  (4  issues) 5  1029 

520.. Plciua  Sch.  Dlst..  Ohio  (Dec.).-   4)4      1910-1912 

520..  Red  Lake  Falls,  Minn 5'A  1918 

523. .Wilton,  N.  Y 5  1920-1924 

All  the  above  sales  (except  as  indicated)  are  for  .January. 
These  additional  January  issues  will  make  the  total  sales 
(not  including  temporary  loans)  for  that  month  $2.5,084,-10.3. 
Additional  sales  and  eliminations  for  1908  make  the  revised 
total  for  the  year  .S313,797,.549. 

News  Items. 

Carthage,  Jasper  County,  Mo. — Bonds  Declared  Valid  hn 
State  Supreme  Court. — The  State  Supreme  Court  on  March  9 
handed  down  a  decision  upholding  the  validity  of  the  .$220,- 
000  5%  gold  coupon  water-works  bonds  mention  of  which 
was  made  in  V.  88,  p.  319.  The  Court,  it  is  said,  .sustains 
the  validity  of  the  issue  on  every  point  and  orders  a  perempt- 
ory writ  upon  the  State  Auditor  to  register  the  bonds. 

Helena,  Mont. — Injunction  Issued  in  Water-Works  Case. — 
Judge  Hunt  of  the  Federal  Court  has  granted  the  application 
of  the  Helena  Water  Works  Co.  for  an  injunction  to  restrain 
the  city  from  installing  a  municipal  .system.  V.  87,  p.  1674. 
The  Court  holds  that  inasmuch  as  the  sale  of  .$600,000  bonds 
in  November  was  made  subject  to  the  approval  of  Judge 
Dillon,  it  was  conditional  and  therefore  void.  An  appeal 
from  this  ruling  has  been  taken  to  the  Federal  Court  at  San 
Francisco  and  in  the  meantime  the  city  is  offering  the  i.ssue 
at  public  sale,  propo.sals  to  be  received  until  May  1.  See 
item  under  head  of  Helena,  Mont.,  on  a  subsequent  page. 

Kansas. — Legislature  Adjourns. — The  Legislature  of  this 
State  adjourned  at  6  p.   m.   on  March   13. 

Oklahoma. — Legislature  Adjourns. — The  Legislature  ad- 
journed at  midnight  f)n  March  12. 

Oregon. — Bill  Providing  for  Tax  Exemption  of  Municipal 

Bonds  Vetoed  by  Governor. — The  following  bill  passed  by  the 

Legislature  and  providing  for  the  exemption  from  taxation 

of  all  municipal  bonds  has  been  vetoed  by  the  Governor. 

Be  it  enacted  by  the  People  nf  the  State  of  Oregon: 

Section  1.  All  bonds  heretofore  issued,  or  which  may  be  hereafter  issued 
by  the  State  of  Oregon,  or  any  county,  precinct,  town,  city,  school  district 
or  other  municipality  within  said  State,  shall  be  free  and  exempt  from 
taxation. 

Texas. — Legislature  Adjourns^Extra  Session. — In  accord- 
ance with  the  resolution  previously  adopted  (V.  88,  p.  698), 
the  Legislature  of  this  State  ended  its  regular  session  for 
1909  on  March  13.  Two  houi's  after  adjournment  the  Legis- 
lature re-convened  in  special  session  upon  the  call  of  the 
Governor,  who  submitted  a  number  of  subjects  for  legisla- 
tion. One  of  the  recommendations  made  by  Governor 
Campbell  is  "the  prompt  establishment  of  an  effective 
system  for  the  guaranty  of  the  deposits  of  State  banks  of 
Texas  under  the  supervision  and  control  of  the  State." 

Washington. — Legislature  Adjourns. — The  Legislature  of 
this  State  adjourned  shortly  after  midnight  on  March  11. 


Bond  Calls  and  Redemottons. 

Denver,    Colo. — Bond    Call. — The    following    bonds  have 
been  called  for  payment  on  March  31: 

STORM  SEWER   BONDS. 
Sub   Dist.  No.  10  of  the  Capitol  Hill  Storm  Sewer  Dlst.  No.  1,  Bond  No.16. 
South  Capitol  Hill  Storm  Sewer  Dlst.  No.  1,  Bonds  Nos.  33  and  34. 

.SANITARY   SEWER   BONDS. 
East  Side  Sanitary  Sewer  Dlst.  No.  1,  Bonds  Nos.  16  to  20  inclusive. 
West  Colfax  Ave.  Special  Sanitary  Sewer  Dlst.,   Bond  No.  20. 

SIDE-WALK   BONDS. 
Central  Side-Walk  Dist.,  Bonds  Nos.  15  to  73  inclusive. 


Side-Walk  Dist.  .Wo.  10, 
Side- Walk  Dist.  No.  12 


Bonds  Nos.  94  to  109  inclusive. 
Bond  No.   52. 


IMPROVEMENT  BONDS. 

Capitol  Hill  Improvement  Dist.  No.  1,  Bonds  Nos.  156  to  180  inclusive. 
Capitol  Hill  Improvement  Dist.  No.  2,  Bonds  Nos.  04  to  126  inclusive. 
Capitol  Hill  Improvement  Dist.  No.  3,  Bonds  Nos.  100  to  139  inclusive. 
East  Capitol  Hill  Improvement  Dist.  No.  1,  Bonds  Nos.  59  to  6C,  inclusive 
East  Denver  Improvement  Dist.  No.  2,  Bonds  Nos.  6  to  68  inclusive. 
Eighteenth  Ave.  Improvement  Dist.  No.  1.  Bond  No.  54. 
Highlands  Improvement  Dist.  No.  1.  Bond  No.  33. 
Mountview  Improvement  Dist.  No.  1.  Bonds  Nos.  39  to  42  inclusive. 
North  Side  Improvement  Dist.  No.  1,  Bonds  Nos.  1  to  14  inclusive. 
North  Side  Improvement  Dlst.  No.  2,  Bonds  No.  1  to  10  inclusive. 
Ogden  St.  Improvement  Dlst.  No.  1.  Bond  No.  13. 
South  Side  Improvement  Dist.  No.  1.  Bonds  Nos.  32  to  35  inclusive. 
West  Denver  Improvement  Dist.  No.  1.  Bonds  Nos.  83  to  85  inclusive. 

PAVING  BONDS. 

Lawrence  St.  Paving  Dist.  No.  1.  Bonds  Nos.  3  and  4. 
Water  St.  and  W.  23d  Ave.  Paving  Dist.  No.  1.  Bond  .No.  sn. 
Welton  St.  Paving  Dist.  No.  1,  Bond  No.  29. 

VIADUCT  BONDS. 

Fourteenth  St.  Viaduct  Dist.  Bonds  Nos.  776  and  777. 

Upon  the  request  of  the  holders  of  any  of  the  above  bonds 
received  10  days  before  the  expiration  of  this  call,  the  City 
Treasurer  will  arrange  for  their  payment  at  the  Mercantile 
Trust  Co.,  New  York  City,  but  not  otherwise. 

Henry  County  (P.  O.  Clinton),  Mo. — Bond  Call. — This 
county  called  for  payment  March  1  4%  refunding  bonds 
Nos.  56  to  96  inclusive  and  dated  Oct.  1  1897.  Denomina- 
tion $1,000. 

Holden,  Mo. — Bond  Call. — Payment  will  be  made  on 
.\pril  1  at  the  National  Bank  of  Commerce  in  St.  Louis  of 
electric-light  bonds  Nos.   17  and  IS,  i.ssued  in  1897. 

La  Belle  Township,  Lewis  County,  Mo. — Bond  Call. — 
Call  was  made  for  payment  on  March  6  of  4%  funding  bonds 
Nos.  1  to  9  inclusive.  They  are  in  denomination  of  $500 
and  are  dated  July  1  1899. 

Reading,  Berks  County,  Pa. — Bond  Call. — Payment  will 
be  made  on  April  1  at  the  City  Treasurer's  office  of  $200,000 
refunding  loan  of  April  1  1888  bonds.  The  securities  are 
numbered  from  1  to  200  inclusive. 

Warren  County  (P.  O.  Bowling  Green),  Ky. ^Bond  Call. — 
Reports  state  that  the  Fiscal  Court  has  ordered  that  pay- 
ment be  made  on  April  1  of  $15,000  turnpike  bonds. 

Bond  Proposals  and  Negotiations  this  week 
have  been  as  follows : 

Abilene  School  District  (P.  0.  Abilene),  Taylor  County, 
Tex. — Bonds  Voted. — It  is  reported  that  $40,000  school 
bonds  were  voted  on  March  3. 

Adams  County  (P.  O.  West  Union) ,  Ohio. — Bond  Offering. 
— Proposals  will  lac  received  until  12  in.  April  6  by  S.  S. 
Jones,  County  Auditor,  for  $14,000  4%  coupon  funding 
bonds.  Authority  Section  2834a,  Ohio  Laws,  Vol.  93,  page 
233.  Denomination  $500.  Interest  semi-annually  at  the 
office  of  the  County  Treasurer  in  Adams  County.  Maturity 
March  1   1929. 

Adamstown,  Lancaster  County,  Pa. — Bonds  Defeated. — 
The  $10,000  water-works  bonds  mentioned  in  V.  88,  p.  461, 
were  defeated  by  a  vote  of  40  "for"  to  100  ''against"  at  the 
election  held  Feb.  16. 

Alameda  School  District  (P.  O.  Alameda),  Alameda 
County,  Cal. — Bond  Election  Proposed. — Reports  state  that 
the  Board  of  Education  intends  to  petition  the  City  Council 
to  call  an  election  to  vote  on  propositions  to  issue  the  follow- 
ing bonds:  $100,000  for  a  new  building  to  replace  the  present 
Haight  School  building;  $70,000  for  a  school-house  at 
Eighth  St.  and  Santa  Clara  Ave.  and  for  additions  to  the 
Porter  and  Wilson  School  building;  and  $65,000  for  the 
addition  of  a  technical  department  to  the  high  school. 

Allegheny  County  (P.  O.  Pittsburgh),  Pa. — Bond  Sale. — 
On  March  19  the  $1,000,000  4%  30-year  coupon  road- 
improvement  bonds  described  in  last  week's  "Chronicle" 
were  awarded  to  ^  Mason,  Lewis  ^&  Co.  of  Chicago  at 
102.1711— a  basis  of  about  3.878%. 

Alliance,  Boxbutte  County,  Neb. — Bond  Gffcriag. — Pro- 
posals will  be  received  until  April  30  for  $45,000  5%  sewer 
bonds.  -Authority,  vote  of  296  "for"  to  38  ".against"  at 
election  held  March  9.  Maturity  twenty  years,  subject  to 
call  after  five  years. 

Alliance,  Stark  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  March  25  by  Chas.  O.  Silver, 
City  Auditor,  for  $9,500  'l}4%  (not  4%  as  at  first  reported) 
bridge  bonds.  Denomination  $500.  Date  .4pril  10  1909. 
Interest  semi-annually  at  the  office  of  the  City  Treasurer. 
Maturity  April  10  1929.  Purchaser  to  furnish  blank  bonds 
at  his  own  expense.     Bids  to  be  made  on  blank  forms  fur- 
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nished  by  the  City  Auditor  and  accompanied  by  a  certified 
chpfk  on  a  national  or  State  bank  for  5%  of  bonds  bid  for, 
payable  lo  (he  City  Treasurer. 

Almeda  Drainage  District,  Harris  County,  Tex. — Bonds 
Authorized. — ^At  a  meeting  of  the  County  Conamissioner.s' 
Court  held  March  10  the  issuance  of  $200,000  drainage  bonds 
was    luthorized. 

Ardmore  School  District  (P.  O.  Ardmore),  Carter  County, 
Okla. — Bond  Election. — This  district  will  vote  on  March  23 
on  propositions  to  issue  1100,000  bonds  to  build  a  high 
school  and  $60,000  bonds  to  repay  money  Ijoi'rowed  from 
the  city  of  Ardmore  to  build  schools  and  purchase  sites. 

Arenzville  School  District  (P.  O.  Arenzville) ,  Cass  County, 
111. — Bonds  Voted. — Of  a  total  of  '.V.i  votes  cast  at  an  election 
held  March  13,  only  one  was  against  the  issuance  of  $5,300 
4%  school-building  bonds  due  1924.  Interest  semi-annual. 
Dat<^  of  offering  not  yet  determined. 

Ashtabula  County  (P.  O.  Jefferson),  Ohio. — Bond  Offer 
ing. — Propo.sals  will  be  received  until  1  p.  m.  March  22  by 
P.  C.  Remick,  County  Auditor,  for  $34,000  4^%  coupon 
highway-improvement  bonds.  Denomination  $500.  Date 
March  1  1909.  Interest  semi-annually  at  the  office  of  the 
County  Treasurer  in  Jefferson.  Maturitv  $3,500  yearly  on 
March  1  from  1910  to  1981  inclusive  and"  $2,500  on  March  1 
1919.  Certified  check  for  $500,  payable  to  P.  C.  Remick, 
County  Auditor,  is  required. 

Barberton  School  District  (P.  0.  Barberton),  Summit 
County,  Ohio.—Bond  Sale.— The  $16,000  4i^%  coupon 
school-building  bonds  described  in  V.  88,  p.  578,  were  sold 
on  March  15  to  the  Rudolph  Ivleybolte  Co.  Inc.,  of  Cin- 
cinnati at  106.12  and  accrued  interest.  The  following 
proposals  were  received: 

R.  KleybolteCo.    Iac.,Cm$16,979  20  |  Hoehler  &  Cummings,  Tol. $16,805  75 


Season^ood  &  Mayer,  Cin.*17,507  00 

Barto,  Scott  &  Co.,  Colum  16,971  50 

Somerset  Bank,  Somerset.  16,944  00 

Davies- Bertram  Co.,  Cin_  16,883  00 

OtLs  &  Houg-h,  Cleveland.  16.877  00 

Weil.  Roth  &  Co.,  Cin 16,858  00 

Hayden, Miller  &  Co., Cleve  16,828  00 

Secur.  S.  B.  &  Tr.  Co.,Tol.  16,826  00 

Union  S.  B.  &  Tr.  Co.,  Cin  16.825  00 


Western-German  Bk.,  Cin.   16,805  00 

S.  Kulm  &  Sons,  Cin 16.784  00 

First  Nat.  Bank,  Cleve_..  16,784  00 
C.  E.  Denison  &  Co.,  Cleve  16,731  25 
New  First  Nat.  Bk.,  Colum  16,716  25 
Cleveland  Tr.  Co.,  Cleve.  _  16,660  80 
McCoy  &  Co.,  Chicago.  __  16,650  00 
W.  J.  Hayes  &  Sons.  Cleve  16,104  17 


*  Bid  said  to  contain  an  error;    therefore  rejected. 
Maturity  on  Sept.  1  as  follows:  $500  yearly  from  1910  to 
1917  inclusive  and  $1,000  yearly  from  1918  to  1929  inclusive. 

Baudette  Independent  School  District  No.  Ill  (P.  0. 
Baudette),  Beltrami  County,  Minn. — BondSnle. — On  Mar.  12 
the  Wells  &  Dickey  Co.  of  Minneapolis  purchased  $6,500 
5%  14-year  building 'bonds  at  102.046.  Purchasers  to  fur- 
nish blank  bonds.     Following  are  the  bids: 

Wells  &  Dickey  Co.,  Minn.._a$6,633JChas.  H.  Coffin,  Chicago (7$6,5(>6 

(S.  A.  Kean,  Chicago &6,500 

a  And  furnish  blank  bonds,     b  Less  $325  for  blank  bonds. 

Denomination  $500  and  $1,000.  Date  Jan.  1  1909. 
Interest  semi-annual. 

Bennettsville ,  Marlboro  County,  So.  Caro. — Bonds  Pro- 
posed.— This  town  propo.ses  to  i.ssue  $10,000  bonds  for  the 
improvement  of  streets  and  for  the  extension  of  sewerage  and 
water-works. 

Bethlehem,  Northampton  County,  Pa. — Bonds  Author- 
ized.— The  Borough  Council  recently  pas.sed  an  ordinance 
providing  for  the  issuance  of  $15,000  4%  15-30-year  (op- 
tional) coupon  refunding  water-extension-loan  bonds.  De- 
nomination $100.  Interest  April  1  and  Oct.  1  at  the  Borough 
Treasurer's  office.     Bonds  are  exempt  from  all  State  taxes. 

Bettsville,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  March  23  by  E.  Koester,  Village  Clerk, 
for  $1,200  5%  fire-engine  bonds.  Authority  Section  2835, 
Revised  Statutes.  Denomination  $300.  Date  March  26 
1909.  Interest  semi-annually  at  the  Village  Clerk's  office. 
Maturity  $300  on  Sept.  1  in  each  of  the  years  1910,  1911, 
1912  and  1913.  Certified  check  for  $100,  payable  to  the 
Village  Clerk,  is  required.  Bonds  to  be  delivered  not  later 
than  March  26   1909. 

Blythe  School  District,  Riverside  County,  Cal. — Bond 
Election. — According  to  reports,  a  i)roposition  to  issue  $2,800 
bonds  will  be  submitted  to  a  vote  of  the  people  on  March  30. 

Boonville  School  District  No.  1  (P.  O.  Boonville),  Oneida 
County,  N.  Y. — Bond  Election. — An  election  will  be  held 
April  3  to  vote  on  the  question  of  issuing  $40,000  school- 
building  bonds. 

Bridgeville,  Allegheny  County,  Pa. — Bonds  Voted. — ,\t  a 
.special  election  held  March  16,  $23,000  paving  bonds  were 
authorized  by  a  vote  of  192  "for"  to  59  "against." 

Brunswick  Township  (P.  0.  Brunswick),  Medina  County, 
Ohio. — Bond  Sale. — On  March  15  Hayden,  Miller  &  Co.  of 
'Cleveland  were  awarded  the  $8,000  5%  coupon  road- 
improvement  bonds  described  in  V.  88,  p.  69!),  at  109.862 
and  accrued  interest.     Following  are  the  bids: 


Hayden.  Miller  &  Co..Clev.$8,789  00 
Sav.  Den.  Bank  Co.. Medina  8,737  00 
Seasongood  &  Maver,  Cin..  8,713  90 
C.  K.  Denison  &  Co..  Clev._  8,681  00 
Sec.  Sav.  Bk.  &  Tr.  Co.,Tol.  8,671  00 


Finst  Nat.  Bank,  Cleveland  $8,669  00 

Weil,  Roth  &  Co.,  Cine 8,665  00 

Otis  &  Hough.  Cleveland-.  8,662  00 
New  First  Nat.  Bk..  Colum.  8,656  75 
W.  .T.  Hayes  &  Sons,  Clev..   8,562  40 


Maturity  part  each  six  months  from  Aug.  20  1919  to 
Feb.  20  1925  inclusive. 

Brown  County  (P.  O.  New  Ulm),  Minn. — Bond  Sale. — 
On  March  9  the  $65,000  6%  5-9-year  (serial)  ditch-con- 
.struction  bonds  described  in  V.  88,  p.  579,  were  awarded  to 
C.  E.  Denison  &  Co.  of  Cleveland  at|100.861  for  4>2S. 
Following;   are   the   bids: 


C.    E.    Denison    &    Co.,la$65,560  00    Kane    &    Co 666,715  50 

Cleveland j  c71 ,220  75   Minnesota   Loan    &   Tr.l    666,560  00 

Trowbridge      &      Nivcr  f  a65,527  00       Co.,   Minneapolis J 

Co.,  Chicago -j  666,787  50 '.John     Nuvcen     &     Co.,\    666,55100 

I  C68,267  00l      Chicago J    C69,751  00 

Union  Investment  Co.,1  a65. 325  00  ;  Security  Tr.  Co.,  St.  Paul. 666, 365  00 

Minneapolis J  666,800  00  ,  Security  Svg.s.   Bank   &1    665,775  00 

Thos.     J.     Bolger     Co.,1  a65,020  00        Trust  Co.,  Toledo. ..J    c68,750  00 

Chicago j  666,780  00  IChas.  H.  Coffin,  Chicago   665,651  00 

Wells     &     Dickey    Co.,1  a65, 015  00  ,  McCoy    &   Co.,   Chicago.    c70,575  00 

Minneapolis /  666,575  00   Farwell  Trust  Co.,  Chicagoc69,526  00 

U.  M.  Stoddard  &  Co.,1  a65,0OO00'S.   A.    Kean,  Chicago...    c68,510  00 

Minneapolis J  666,850  00  \  W.  .J.  Hayes  &  Sons,  Clev. (;68, 315  00 

Hoehler     &     Cummingsl  a65,000  00  iF.  B.  Hitchcock  &  Co.,1    c66,325  00 

Toledo ]  Chicago J 

First     National     Bank,!  666.783  00    Herman  Russell,  N.  Y  ..   C65,073  00 

Cleveland J  c70,159  00  | 

oFor4Hs.     6  For  5s.     c  For  6s. 

Buffalo,  N.  Y. — Certificate  Issue. — The  issuance  of  a 
$1,000  4%  certificate  of  indebtedness  to  construct  a  foot 
bridge  has  been  authorized.  Under  the  terms  of  the  ordin- 
ance the  certificate  is  to  be  taken  at  par  by  the  City  Comp- 
troller in  trust  for  the  Hertel  Avenue  Outlet  Sewer  Sinking 
Fund.  Date  March  15  1909.  Principal  and  interest  are 
payable  July  1  1910  at  the  City  Comptroller's  office. 

Buncombe  County  (P.  0.  Asheville),  No.  Car. — Bond  Sale. 
—On  March  8  the  $125,000  43^%  30-year  coupon  funding 
bonds  described  in  V.  88,  p.  579,  were  awarded  to  the 
Fifth-Third  National  Bank  of  Cincinnati  at  104.30  and 
accrued  interest — ^a  basis  of  about  4.246%. 

Butler  Township   (P.   0.   Butler),  Butler  County,  Pa. — 

Bond  Offering. — -George  R.  White,  Township  Treasurer,  is 
offering  for  sale  $8,000  4J^%  road-improvement  bonds. 
Interest  semi-annual.     Denomination  $500. 

Caldwell  County  (P.  0.  Lockhart),  Tex. — Bond  Election. 
— The  proposition  to  issue  the  $50,000  good  road  bonds 
mentioned  in  V.  87,  p.  1436,  will  be  submitted  to  a  vote  oV 
the  people,  it  is  reported,  on  April  24. 

Calhoun  County  (P.  O.  Anniston),  Ala. — Bond  Election 
Proposed. — The  Board  of  County  Commissioners  is  consider- 
ing the  advisability  of  calling  an  election  to  ascertain  whether 
or  not  the  voters  are  in  favor  of  issuing  $200,000  public-roa  d- 
improvement  bonds. 

California. — Bonds  Authorized  by  Legislature. — The  Legis- 
lature  has   passed   the   bill   providing  for  a   bond  issue   of 

$18,000,000  for  a  system  of  State  highways. 

Cameron  School  District  (P.  O.  Cameron),  Calhoim 
County,  So.  Caro. — Bond  Election. — According  to  reports 
an  election  will  be  held  March  22  to  allow  the  voters  to 
determine  whether  or  not  bonds  shall  be  issued  to  erect  a 
school  house. 

Camp  Hill,  Tallapoosa  County,  Ala. — Bond  Election. — 
Reports  state  that  the  Town  Council  have  decided  to  call  an 
election  for  the  purpose  of  issuing  bonds  for  electric  lights. 

Cape  Girardeau  County  (P.  0.  Jackson),  Mo. — Bond  Sale. 
— This  county,  it  is  stated,  has  awarded  $48,000  4%  court- 
house bonds  to  the  Harris  Trust  &  Savings  Bank  of  Chicago. 

Capitol  Heights,  Ala. — Bonds  Proposed. — This  town 
proposes  to  issue  $25,000  school-house  bonds. 

Capitol  Hill,  Oklahoma  County,  Okla. — Bonds  Voted. — 
According  to  reports,  the  Issuance  of  $150,000  sewer  and 
water-works-!3ystem  bonds  was  favorably  voted  upon  at  a 
recent  election. 

Cardington,  Morrow  County,  Ohio. — Bond  Sale. — An  issue 
of  $5,000  ^y2%  ll-15-ycar  (serial)  bonds  has  been  disposed 
of  to  F.  P.  Hills,  Ca.shier  Delaware  Savings  Bank  Co.  of 
Delaware,  at  105.  Denomination  $1,000.  Date  Nov.  1 
1908.     Interest  semi-annual. 

Carson  School  District,  Glenn  County,  Cal. — Bond 
Election. — A  proposition  to  issue  $4,000  school-building 
bonds  will  be  submitted  to  a  vote  of  the  people,  it  is  stated, 
on  March  29. 

Centralia  School  District  (P.O.  Centralia),  Boone  County, 

mo.— Bond  Sale.— On  Feb.  12  $25,000  5%  school  bonds 
were  awarded  to  the  Mercantile  Trust  Co.,  of  St.  Louis,  at 
101.80.  Purchaser  also  to  pay  accrued  interest  and  furnish 
blank  bonds.  This  is  on  a  ba.sis  of  about  4.60%.  De- 
nomination $1,000.  Date  March  1  1909.  Interest  semi- 
annual. Maturity  March  1  1929,  .subject  to  call  after 
March  1   1914. 

Chandler,  Lincoln  County,  Okla. — Bonds  Voted. — The 
proposition  to  issue  the  $25,000  5%  25-year  sewer  bonds 
mentioned  in  V.  88,  p.  579,  was  favorably  voted  upon 
March   9. 

Chattanooga,  Tenn. — Bonds  Authorized. — The  City  Coun- 
cil on  March  12  passed  an  ordinance  providing  for  the  issu- 
ance of  $125,000  refunding  sewer  bonds. 

Cheviot,  Hamilton  County,  Ohio. — Bond  Offering. — P.fo- 
posals  will  be  received  until  12  m.  to-day  (March  20)  by  Chas. 
Craig,  Village  Clerk,  for  the  following  5%  coupon  street- 
improvement  assessment  bonds: 

$5,400  Applegate  Avenue  improvement  bonds.  Denomination  $540. 
Certified  check  for  $275,  payable  to  the  Village  Treasurer,  is  re- 
quired. 

4,125  Darwin  Avenue  improvement'  bonds.  Denomination  $412  50. 
Certilied  check  for  $205,  payable  to  the  Village  Treasurer,  is  re- 
quired. 

1,710  Carrie  Avenue  improvement  bonds.  Denomination  $171.  Certi- 
fied check  for  $100,  payable  to  the  Village  Treasurer,  is  required. 

Authority  Section  1536-281,  Revised  Statutes  of  Ohio, 
Section  95  of  the   Municipal  Code.     Date  March  20  1909. 
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Interest  annually  at  the  First  National  Bank  of  Cheviot. 
Maturity  part  of  each  issue  yearly  on  jVIarch  20  from  191U 
to   1919,   inclusive.      Purchaser  to   pay  accrued   interest. 

Chino  City  School  District,  San  Bernardino  County,  Cal. — 
Bond  Offcrimj. — Proposals  will  be  received  until  11  a.  m. 
March  15  by  the  Board  of  Supervisors,  Chas.  Post,  cx-officio 
Clerk  (P.  6.  San  Bernardino),  for  $2,000  5%  gold  school 
bonds.  Authority,  vote  of  260  "for"  to  26  "against"  at 
election  held  Jan.  9.  Denomination  S.'SOO.  Date  Feb.  8 
1909.  Interest  annually  at  the  office  of  the  County  Treas- 
urer. Maturity  $500  yearly  on  Feb.  8  from  1910  to  1913 
inclusive.  Certified  check  or  cash  deposit  for  5%  of  bid, 
payable  to  the  Chairman  of  Board  of  Supervisors,  is  re- 
quired. Purchaser  to  pay  accrued  interest.  This  district 
has  no  bonded  debt  at  present.  Assessed  valuation  $1,- 
155,549. 

Chino  High  School  District,  San  Bernardino  County,  Cal. 
— Bond  Offering. — Propo.sals  will  be  received  until  11  a.  ni. 
March  15  by  the  Board  of  Supervisors,  Chas.  Post,  ex-officio 
Clerk  (P.  O.  San  Bernardino),  for  $-10,000  5%  gold  high- 
school  bonds.  Authority,  vote  of  255  "for"  to  26  "against" 
at  election  held  Jan.  9.  Denomination  $2,000.  Date 
Feb.  8  1909.  Interest  annuallv  at  the  office  of  the  County 
Treasurer.  Maturity  $2,000  yearly  on  Feb.  8  from  1910 
to  1929  inclusive.  Certified  check  or  cash  deposit  for  5% 
of  bid,  payable  to  the  Chairman  of  Board  of  Supervisors,  is 
required.  Purchaser  to  pay  accrued  interest.  This  district 
has  no  bonded  debt  at  present.  Assessed  valuation  $1,- 
155,549. 

Cleveland,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  April  19  by  Thomas  Coughlin,  City  Audi- 
tor, for  the  following  5%  coupon  bonds: 

576.000  .street-improvement  bonds.     Maturity  $38,000  on  Nov.  1  in  each 

of  the  years  1910  and  1911. 
288,000  street-improvement  bonds.     Maturity  $72,000  on  Nov.  1  in  each 

of  the  years  from  1910  to  1913  inclusive. 

Denomination  $1,000.  Interest  from  May  1  1909,  pay- 
able semi-annually  at  the  American  Exchange  National  Bank 
in  New  York  City.  Certified  check  on  a  national  bank  for 
5%  of  bonds  bid  for,  payable  to  City  Treasurer,  is  required. 
Bids  must  be  made  on  blank  forms  furnished  by  ',he  City 
Auditor. 

Clifton  Springs,  Ontario  County,  N.  Y. — Bonds  Defeated. 
— An  election  held  March  16  resulted  in  the  defeat  of  a  propo- 
sition  to   Issue   $8,000   municipal   light   plant   bonds.     The 
vote  was  49  "for"  to  60  "against." 

Corinth,  Miss. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  April  1  of  the  $25,000  5% 
5-20-year  (optional)  coupon  bonds  mention  of  which  was 
made  in  V.  88,  p.  518.  Proposals  for  these  bonds  will  be 
received  until  8  p.  m.  on  thatday  by  Benj.  R.  Warriner,City 
Clerk.  The  proceeds  of  the  i.ssue  will  be  u.sed  for  the  follow- 
ing purposes:  $8,000  for  water-works  and  sewerage  repairs 
and  extensions,  $8,000  for  the  liquidation  of  outstanding 
warrants  and  $9,000  for  street  improvements.  Date  April  1 
1909.  Interest  annual.  Bid  must  be  accompanied  with 
certified  check  for  $250  for  each  lot  of  bonds  or  for  $750 
with  bids  for  the  entire  issue. 

Corsicana,  Navarro  County,  Texas. — Bond  Sale. — On 
Feb.  17  the  Sinking  Fund  purchased  at  par  $10,000  of  the 
$15,000  4%  school-house  bonds  registered  by  the  State 
Comptroller  on  Feb.  9.  (V.  88,  p.  579.)  Denomination 
$1,000.  Date  Oct.  1  1907.  Interest  semi-annual.  Matur- 
ity Oct.  1   1947,  .subject  to  call  after  Oct.  1   1917. 

Corvallis  School  District  (P.  0.  Corvallis),  Benton  County, 
Ore. — Bonds  Voted. — On  March  8  this  district,  it  is  stated, 
authorized  the  issuance  of  $30,000  high-school-building 
bonds  by  a  vote  of  198  to  16. 

Crawford  County  Road  District  No.  1  (P.  O.  Bucyrus), 
Ohio. — Bond  Sale. — The  Commissioners  of  this  county  on 
March  16  awarded  the  $30,000  5%  coupon  road-improvement 
bonds  offered  on  that  day  to  Seasongood  &  Mayer  of  Cincin- 
nati for  a  premium  of  $3,309.  Maturity  on  Sept.  1  in  1923 
and  1924.  For  a  description  of  the.se  bonds  see  V.  88,  p.  700. 
Crockett,  Houston  County,  Tex. — Bids  Rejected — Bond 
Offering.— All  bids  received  on  March  15  for  the  $25,000  5%. 
water-works  bonds  mentioned  in  V.  88,  p.  115,  were  rejected. 
Proposals  are  again  asked  for  these  bonds  and  will  be  re- 
ceived until  March  29  bv  C.  L.  Edmiston,  Mayor.  Author- 
ity, Article  486,  Revised  Statutes  of  1895,  and  vote  of  73 
"for"  to  29  "against"  at  election  held  Nov.  28  1908.  De- 
nomination $500.  Date  Jan.  1  1909.  Interest  annually 
on  .March  1.  Maturity  forty  years,  subject  to  call  after 
twenty  years.     Certified  check  or  cash  for  $500  is  required. 

Cuyahoga  County  (P.  0.  Cleveland),  Ohio. — Bond  Sale. — 
Dispatches  state  that  this  county  on  March  17  awarded  the 
$13,000  43^%  coupon  Mastic  Road  Bridge  bonds,  described 
on  page  700  of  the  "Chronicle"  for  March  13  1909,  to  Hayden, 
Miller  &  Co.  of  Cleveland  for  a  premium  of  $563.  Maturity 
$1,000  yearly  on  Oct.  1  from  1910  to  1922  inclusive. 

Bond  Offering. — Proposals  will  be  received  until  11  a.  m. 
March  24  by  the  Board  of  County  Commissioners  for  the  fol- 
lowing 4i.<^%  coupon  improvement  bonds: 

$24,472  Columbia  Road  improvement  assessment  bonds.  Maturity  $1,472 
on  Oct.  1  1909  and  $1,000  each  six  months  from  April  1  1910  to 
April  1  1916  inclusive  and  $2,000  each  six  months  from  Oct.  1  1910 
to  Oct.  1  1918  inclusive. 
93.773  Columbia  Road  improvement  (county's  portion)  bonds.  Maturity 
$3,773  on  April  1  1910,  $.^5,000  yearly  on  Oct.  1  from  1910  to  1919 
inclusive,  $4,000  yearly  on  April  1  from  1911  to  1915  inclusive,  and 
$5,000  yearly  on  April  1  from  191G  to  1919  inclusive. 


Authority  Section  4637-9,  Revised  Statutes  of  Ohio.  Date 
April  1  1909.  Interest  from  Oct.  1  1909,  payable  semi- 
onnuall}^  at  the  office  of  the  County  Treasurer  in  Cleveland. 
Certified  check  for  10%  of  bonds  bid  for,  payable  to  the 
County  Treasurer,  is  rcHjuircid.  Purchaser  to  pay  accrued 
interest. 

Proposals  will  also  be  received  until  11  a,  m.  April  7  by 
Win.  F.  Black,  Clerk  of  Board  of  County  Commissioners, 
for  $667,000  4%  coupon  Mastic  Road  Bridge  bonds.  Author- 
ity, election  held  Nov.  3  1908,  al.so  Sections  871  and  872  of 
Revised  Statutes.  Denomination  $1,000.  Date  April  1 
1909.  Interest  .semi-annually  at  the  County  Trea.surer's 
office.     Maturity   $35,000   yearly  on   Oct.   1   from   1910  to 

1926  inclusive  and  $36,000  on  Oct.  1  in  each  of  the  years 

1927  and  1928.  Certified  check  for  10%  of  bonds  bid  for, 
payable  to  the  County  Treasurer,  is  required.  P^irchaser 
to  pay  accrued  interest. 

Bond  Offering. — In  addition  to  the  above,  propo.sals  will 
also  be  received  until  11  a.  m.  March  27  by  the  Board  of 
County  Commissioners  for  the  following  4^%  coupon 
Euclid  Township  Mayfield  Road  improvement  bonds: 

$7,002  assessment  bonds.  Denomination  $.'300.  except  one  bond  of  $62. 
Maturity  on  Oct.  1  as  follows:  $62  in  1909,  $.'>00  yearly  from  1910 
to  1913  inclusive  and  $1,00U  yearly  from  1914  to  1918  inclusive. 

44,336  (county's  portion)  bonds.  Denomination  $1,000,  except  one  bond 
of  $336.  Maturity  $1,336  on  April  1  1910;  $2,000  each  six  months 
from  Oct  1  1910  to  April  1  1917,  inclusive,  and  $3,000  each  six 
months  from  Oct.  1  1917  to  Oct.  1  1919  inclusive. 

Authority  Sections  22b  and  4637-9,  Revised  Statutes  of 
Ohio,  as  amended  by  the  General  A.ssembly  on  May  9  1908. 
Date  April  1  1909.  Interest  from  Oct.  1  1909,  payable  semi- 
annually at  the  office  of  the  County  Treasurer  in  Cleveland. 
Certified  check  for  1%  of  bonds  bid  for,  payable  to  the  County 
Treasurer,  is  required.  Bid  must  be  unconditional.  Pur- 
cha.ser  to  pay  accured  interest. 

Proposals  will  also  be  received  until  11  a.  m.  March  31  by 

the  Board  of  County  Commissioners,  William  F.  Black,  Clerk, 

for  the  following  41^2%  coupon  Parma  and  Royalton  town- 

.ships  York  Road  bonds: 

$26,450  assessment'lbonds.  Denominatioa  $1,000,  except  one  bond  of 
$450.  Maturity  $450  on  Oct.  1  1909:  $1,000  each  six  months 
from  April  1  lalO  to  Oct.  1  1915  inclusive  and  $2,000  each  six 
months  from  April  1  1916  to  April  1  1919  inclusive. 
93,750  (county's  portion)  bonds.  Denomination  $1,000,  except  one  bond 
of  $750.  Maturity  $3,750  on  .April  1  1910;  $4,000  each  six  months 
from  Oct.  1  1910  to  Oct.  1  1912  inclusive,  and  $5,000  each  six 
months  from  April  1  1913  to  Oct.  1  1919  inclusive. 

Authoritjr  Sections  22b  and  4637-9,  Revised  Statutes, 
as  amended  by  the  General  Assembly  on  May  9  1908.  Date 
April  1  1909.  Interest  semi-annually  at  the  County  Treas- 
urer's office.  An  unconditional  certified  check  for  1%  of 
bonds  bid  for,  made  payable  to  the  County  Trea.surer,  is 
required.  Accrued  interest  to  be  paid  by  purchaser.  De- 
livery within  ten  days  from  the  time  of  award. 

Decatur,  Adams  County,  Ind. — Bond  Sale. — Reports 
.state  that  the  $12,000  4^,%  coupon  city-building  bonds 
described  in  V.  88,  p.  700,  were  sold  on  March  16  to  J.  H. 
Sontag  &  Co.  at  103.75.  Maturity  $1,000  yearly  on  Jan.  1 
from  1911  to  1922  inclusive. 

De  Funiak  Springs,  Walton  County,  Fla. — Bond  Election. 
— An  election  will  be  held  April  15  to  vote  on  the  question 
of  Issuing  the  following  6%  20-year  bonds:  $12,000  for  water- 
works, $8,000  for  sewerage,  $10,000  for  electric  lights  and 
$5,000  for  street  and  park  improvements. 

Delavirare,  Delaware  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  to-day  (March  20)  by  F.  D. 
King,  City  Auditor,  for  $31,727  47  5%  coupon  West  William 
Street  improvement  a.ssessment  bonds.  Denomination  $500, 
except  one  bond  for  $727  47.  Date  not  later  than  April  1 
1909.  Interest  semi-annually  at  the  depository  of  the  sink- 
ing fund  in  Delaware.  Maturity  on  March  1  as  follows: 
$4,227  47  in  1910,  $3,500  in  1911  and  $3,000  yearly  from 
1912  to  1919  inclusive.     Purchaser  to  pay  accrued  interest. 

Delaware  County  (P.  O.  Delaware),  Ohio. — Bond  Offering. 

Proposals  will  be  received  until  March  30  by  the  Board  of 

County  Commissioners  for  the  following  43^%  ditch  bonds: 

$25,250  ditch     bonds.     Denominations     $500     and     $262  50.     Maturity 
$1,262  50  each  six  months  from  Sept.    1    1909   to  March   1    1919 
inclusive. 
19.630  ditch  bonds.     Denominations  $500  and   $463.     Maturity   $1,963 
each  six  months  from  Sept.  1   1909  to  March  1   1914. 

Authority  Sections  4480,  4481  and  4482  of  the  Revised 
Statutes.  Date  March  1  1909.  Interest  semi-annually  at 
the  office  of  the  County  Treasurer  in  Delaware.  Certified 
check  for  $500  on  a  bank  doing  business  in  Delaware 
County,  p.ayable  to  A.  S.  Conklin,  County  Auditor,  is  re- 
quired. 

Des  Moines  School  Distrct  (P,  0.  Des  Moines),  Iowa, — 
Bond  Offering. — Propo.sals  will  be  received  by  John  H. 
Hogan,  Treasurer  Board  of  Education,  for  the  $200,000 
school-building  bonds  voted  (V.  88,  p.  700)  on  March  8. 
Rate  of  interest  to  be  named  in  bid. 

Durham  County  (P.  0.  Durham),  No.  Caro. — Bonds  to  Be 
Offered  Shortly. — The  County  Commis.sioners  on  March  16 
decided  to  adverti.se  for  bids  for  $150,000  4%  funding  bonds. 
Denomination  $1,000. 

Duval  County  (P.  0.  Jacksonville),  Fla, — Bond  Election. — 
Local  papers  state  that  an  election  will  be  held  to  vote  on 
the  question  of  issuing  $1,000,000  good-road  bonds. 

Elmore,  Ottawa  County,  Ohio. — Bond  Sale. — On  March  15 
$1,400  and  $240  5%  funding  sewer  bonds  were  sold,  the 
former  i.ssucs  to  W.  R.  Todd  &  Co.  of  Cincinnati  at  106.071 
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and  the  latter  issue  to  Henry  Croll  of  Genoa  at   104.166. 
The  following  bids  were  received: 

$1,400  .5240 

Bonds.  Bonds. 

W.  R.  Todd  &  Co.,  Cincinnati-..    .    .._        ....$1,485  00  ....    . 

Henry  Croll.  Genoa _          ..    .                                $250  00 

Colonial   Hank,   Fremont 1.456  00  24,'i  50 

First  National  Bank,  Klmore ..            ..          . 1,442  4.3  243  98 

Croghan   iJank,   Fremont ..    1,435  00  243  00 

Hayden,  Miller  &  Co.,  Cleveland 1,422  75       

Security  Savinir.s  Bank  &  Trust  Co.,  Toledo  .    1,415  00       

Dresden  Nalion.al   Hank,  Dresden .    1,413  25       

Date  March  1  1909.     Interest  annual. 

Essex  County  (P.  O.  Salem),  Mass. — Note  Sale. — On 
March  15  the  .1400,000  temporary-loan  notes  described  in 
last  week's  issue,  were  awarded  to  the  City  National  Bank 
of  Gloucester  at  3.04%  discount  and  .Sll  premium. 

Fillmore  School  District,  Ventura  County,  Cal. — Bond 
Election. — Reports  state  that  a  $9,000  bond  election  will  be 
held  March  27 . 

Freeport,  Nassau  County,  N.  Y.— Bonds  Voted. — The  elec- 
tion held  March  16  resulted  in  favor  of  propositions  to  issue 
the  following  bonds: 

10.000  municlpal-water-system-extension  ,  bonds.     Vote    was    274    "lor" 

to  126  "against."" 
15.000  lig-ht-system-extension  bonds.  Vote  was  263  "for"  to  133  "against." 

Maturity  $1,090  of  each  issue  yearly,  beginning  1914. 

Fresno  School  District  (P.  O.  Fresno),  Fresno  County, 
Cal. — Bond  Election  Proposed. — This  district  proposes  to 
hold  an  election  to  vote  on  the  question  of  issuing  $150,000 
5%  bonds  maturing  part  yearly  from  five  to  twenty  years. 

Fulton  County  (P.  O.  Wauseon),  Ohio. — Bond  Offering. — 
Propo.sals  will  be  received  until  11  a.  m.  March  22  by  J.  E. 
Merrill,  County  Auditor,  for  the  following  4^-2%  I'oad-im- 
provement  bonds: 

$19,000  road  No.   59  bonds.     Maturity  52,300  on  .Tan.   1   and  $1,500  on 

July  1  each  year  from  1911  to  1915  inclusive. 
8,000  road  No.  58  bonds.     Maturity  $1,000  on  Jan.  1  and  $600  on  July  1 

each  year  from  1911  to  1915  inclusive. 
6,000  road  No.  54  bonds.     Maturity  $600  each  six  months  from  Jan.  1 

1911  to  July  1  1915  inclusive. 
8,000  road  No.  64  bonds.      Maturity  $1,000  on  Jan.  1  and  $600  on  July  1 

each  year  from  1911  to  1915  inclusive. 

The  above  bonds  are  dated  March  1  1909.  Interest  Jan.  1 
and  July  1  at  the  office  of  the  Countj'^  Treasurer.  Certified 
check  or  bank  certificate  for  .$200,  payable  to  the  County 
Treasurer,  is  required . 

Gaffney,  Cherokee  Coimty,  S.  C. — Bond  Election. — An 
election  will  be  held  March  31  to  vote  on  the  question  of 
is.«uing  lx>nds  for  a  sewerage  system. 

Glasgow,  Howard  County,  Mo. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  March  23  bj'-  Ed.  A.  Weng- 
ler.  Mayor,  for  $8,000  6%  gold  coupon  water-works  bonds. 
Authority,  vote  of  261  "for"  to  68  "against"  at  the  election 
held  Feb.  23.  Denomination  $100.  Maturity  twenty 
years,  subject  to  call  after  five  years.  Certified  check  for 
$250,  payable  to  Ed.  A.  Wengler,  Mayor,  is  required.  The 
city  has  no  debt  at  present.  As.sessed  valuation  for  1908, 
$560,000. 

Grand  Rapids,  Mich. — Bond  Election  Proposed. — The 
Ways  and  Means  Committee  has  submitted  a  report  to  the 
City  Council  recommending  that  the  question  of  issuing 
$250,000  auditorium  or  town-hall  construction  bonds  be 
voted  upon  at  the  April  election. 

Granite  School  District  (P.  O.  Salt  Lake  City),  Salt  Lake 
County,  Utah. — Bond  Offering. — Proposals  will  be  received 
until  7  p.  m.  March  25  by  H.  N.  Winter,  Clerk  Board  of 
Education,  for  $100,000  school-building  and  site-purchase 
bonds.  Authority  vote  of  329  to  115  at  election  held  Feb.  20; 
also  Chapter  16,  Laws  of  Utah.  Denomination  $1,000. 
Interest  (rate  to  be  named  in  bid)  payable  semi-annually. 
Bonds  are  free  from  taxation.  Maturity  20  years,  subject 
to  call  after  10  years.  Certified  check  for  5%,  payable  to 
the  Board  of  Education,  is  required. 

Hamilton  School  District  (P.O.  Hamilton) ,  Butler  County, 
Ohio. — Bond  Offering. — Proposals  will  be  received  until  12  m. 
April  8  by  the  Board  of  Education,  John  A.  Keller,  Clerk, 
for  $28,000  4%  coupon  bonds  for  the  improvement  of  school 
property.  Denomination  $500.  Date  Jan.  15  1909.  In- 
terest semi-annual.  Maturity  $5,000  on  Jan.  15  in  each  of 
the  years  1928,  1930,  1932  and  1934  and  $8,000  on  Jan.  15 
1936.  Certified  check  for  5%  of  the  bonds  bid  for,  payable 
to  the  Di.strict  Treasurer,  is  required.  Purchaser  to  pay 
accrued  interest. 

Helena,  Mont. — Bond  Offering. — J.  A.  Mattson,  City 
Clerk,  will  offer  at  public  aucticni  at  12  m.  May  1  the  follow- 
ing 5%  gold  bonds: 

$600,000  water  bonds.  Maturity  $100,000  on  Jan.  1  1919,  $100,000  on 
Jan.  1  1924  and  $400,000  on  Jan.  1  1929.  Deposit  of  $10,000 
required  with  bids. 
70,000  sewer  bonds.  .Maliirity  $10,000  on  Jan.  1  1919.  $10,000  on  Jan 
1  1924  and  $50,000  on  .Tan.  1  1929.  Deposit  of  $1,000  required 
with  bid. 

Denomination  $1,000.  Date  Jan.  1  1909.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer  in  Helena,  or  at 
the  option  of  the  holder  at  some  bank  to  be  designated  by 
the  City  Treasurer  in  New  York  City.  Deposits  to  be  in  the 
form  of  certified  checks,  payable  to  Frank  J.  Edwards, 
Mayor. 

Hempstead  (Town)  Union  Free  School  District  No.  11, 
N.  Y.~Boud  Sale.—On  March  15  the  $75,000  coupon  or 
registered  bonds  described  in  V.  88,  p.  701,  were  sold  to 
Adams  &  Co.  of  New  York  City  for  $75,066  (100.088)  for 


4.20s.     Maturltv  on  July  1  as  follows:  $10,000  yearly  from 
1912  to  1918  inclusive  and  $5,000  in  1919. 

Hillsboro,  Hill  County,  Tex. — Bond  Election. — An  election 
will  be  held  April  6  to  vote  ou  the  question  of  Issuing  $36,000 
public-improvement  bonds  at  not  exceeding  4i/^%  interest. 
These  .securities,  if  voted,  will  mature  part  yearly  for  40 
years  and  will  be  issued  for  the  following  purposes:  $16,000 
for  building  a  city  hall;  $12,000  for  the  improvement  and 
extension  of  the  water-works;  $4,000  for  a  school  .site,  and 
$4,000  for  street-improvements. 

Hubbard  City,  Hill  County,  Tex. — Bond  Offering. — 
Propo.sals  will  be  received  until  8  p.  m.  March  22  bv  H.  C. 
Bishop,  City  Secretary,  for  the  $15,000  5%  gold  street 
and  sewer  bonds  voted  (V.  87,  p.  1675)  on  Dec.  15  1908. 
Authority  Chapter  4,  Revised  Statutes.  Denomination 
$500.  Date  Jan.  1  1909.  Interest  semi-annually  at  the 
Seaboard  National  Bank  in  New  York  City,  the  City 
Treasurer's  office  in  Hubbard  City,  or  at  the  State  Treasurer's 
office  in  Austin.  Maturity  Jan.  1  1949,  subject  to  call 
after  Jan.  1  1919.  Bonds  are  free  from  city  taxes  and 
were  registerd  by  the  State  Comptroller  on  March  6.  Total 
debt,  including  this  issue,  $25,500.  As,sessed  valuation  for 
1908    $1,021,000. 

Independence,  Montgomery  County,  Kans. — Bond  Offer- 
ing.—This  city  will  offer  for  .sale  on  April  1  $40,000  5% 
sewer  bonds.  Maturity  thirty  years,  subject  to  call  after 
ten  years.  R.  S.  Litchfield  is  Chairman  of  the  Finance 
Committee. 

Inman  School  District  (P.O.  Inman),  McPherson  County, 
Kans. — Bond  $ale. — The  $10,000  school-house  bonds  re- 
cently voted  (V.  88,  p.  247)  have  been  sold  to  the  State 
School  Fund  at  par  for  4  3--^s. 

Ithaca,  Gratiot  County,  Mich. — Bonds  Defeated. — An  issue 
of  $15,000  bonds  was  defeated  at  an  election  held  March  8. 

Jackson  County  (P.  O.  Independence),  Mo. — Bond  Offer- 
ing.— Proposals  will  be  received  until  10  a.  m.  March  31  by 
O.  H.  Gentry  Jr.,  County  Treasurer,  for  $250,000  4% 
coupon  hospital  bonds  mentioned  in  V.  88,  p.  581.  De- 
nomination $500.  Date  Nov.  30  1906.  Interest  .semi- 
annually at  the  ofice  of  the  County  Treasurer.  Maturity 
twenty  years,  subject  to  call  after  five  years.  Certified 
check  on  a  bank  in  Jackson  County  for  2%  of  bonds  bid  for, 
payable  to  Jackson  County,  is  required.  Purchaser  to  pay 
accrued  interest.  Delivery  March  31  1909.  Blank  forms 
for  bids  will  be  furnished  by  the  county. 

Kalamazoo,    Mich. — Bond    Offering. — Proposals    will    be 

received  until  5  p.  m.  March  22  by  John  R.  Ro.ss,  City  Clerk, 

for  the  following  4%  bonds: 

$65,000  street-improvement  bonds.  Denomination  $1,000.  Maturity 
$6,500   yearly  on   .April   1    from    1910   to   1019   inclusive. 

20,000  city  improvement  bonds.  Denomination  $1,000.  Maturity 
$2,000  yearly  on  .4pril  1  from  1910  to  1919  inclusive. 

12,000  street  railway  paving  bonds.  Denominations  $1,000  and  $200. 
Maturity  $1,200  yearly  on  .-Vprii  1  from  1910  to  1919  Inclusive. 

.Authority  Section  20,  Chapter  16,  of  Local  Acts  of  1907. 
Date  April  1  1909.  Interest  semi-annually  at  the  office  of 
the  City  Treasurer.     Bonds  are  exempt  from  all  taxation. 

Kanaranzi  Township  (P.  O.  Kanaranzi),  Minn. — Bonds 
Voted. — The  electors  of  this  township  on  March  9  authorized 
the  i.s,suance  of  $8,500  6%  bridge-building  bonds  by  a  vote 
of  40  to  9.     Maturity  $500  yearly  from  1919  to  1925  inclusive. 

Kandiyohi  County  (P.  0.  Willmar),  Minn. — Bond  Offering. 
— Proposals  will  be  received  until  2  p.  m.  March  25  by  the 
Board  of  County  Commi.s.sioiiers,  at  the  office  of  John  Feig, 
County  Auditor,  for  $39,515  37  5%  drainage  bonds.  Au- 
thority Section  18,  Chapter  230,  of  the  Laws  of  1905.  De- 
nominations $357  67,  $16,000,  $12,000  and  $11,157  70. 
Date  March  25  1909.  Interest  payable  in  Willmar,  Minn. 
Maturity  on  Feb.  15  in  the  years  1916,  1917  and  1918. 
Bonds  are  exempt  from  taxation .  Certified  check  for  $2,000, 
payable  to  the  County  Treasurer,  is  required.  Assessed 
valuation  $8,113,446. 

Kansas  City  School  District  (P.  O.  Kansas  City),  Kans.— 
Bond  Sale. — An  issue  of  $1S4,()!)0  4  U%  bonds  has  been  .sold. 
The  securities  are  dated  Feb.  15  1909  and  mature  Feb.  15 
1929,  but  are  .subject  to  call  at  any  time.  Interest  is  pay- 
able at  the  State  Treasurer's  office  in  Topeka. 

Kaufman,  Kaufman  County,  Texas. — Bonds  Voted. — 
The  election  held  March  6  resulted  in  favor  of  the  issuance 
of  the  $6,000  4  3'2%  water-main-extension  bonds.  There 
were  sixty-two  votes  cast,  all  of  which  were  for  the  issue. 
Maturity  forty  years,  subject  to  call  after  fifteen  years. 

Kearny  (P.  O.  Newark),  Essex  County,  N.  J. — Bonds 
Autliorized. — An  ordinance  providing  for  the  issuance  of 
$100,000  town-hall-construction  bonds  was  pa.ssed  by  the 
Town  Council  on  March  1 1 . 

Kershaw  County  (P.  0.  Camden),  So.  Caro. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  April  5  by 
M.  C.  W(\st,  County  Supervisor,  for  $40,000  5%  coupon 
bridge-building  bonds.  Date  May  1  1909.  Interest  semi- 
annually at  a  bank  in  Camden.  Maturity  May  1  1934. 
Bonds  are  exempt  from  all  taxation.  Certified  check  for 
$1,000,  payable  to  the  County  Supervisor,  is  required. 

Kiowa,  Pittsburgh  County,  Okla. — Bonds  Voted. — The 
$31,000  6%  water-works  and  electric-light  bonds  mentioned 
in  V.  88,  p.  641,  were  authorized  on  March  12  by  a  vote  of 
103    "for"    to    5    "again.st." 
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Knoxville,  Tenn.— Bond  Sale. — It  is  reported  that  the 
:$150,000  high-school-building  and  the  $50,000  viaduct- 
construction  41^%  bonds  offered  by  this  city  on  March  10, 
were  awarded,  the  former  issue  to  the  Merchants'  Loan  ik 
Trust  Co.  of  Chicago,  111.,  for  a  premium  of  about  $8,000, 
and  the  latter  issue  to  the  Harris  Trust  &  Savings  Bank  of 
Chicago,  111.,  for  a  premium  of  about  $2,000.  Maturity 
April   1   1939. 

Lake  County  (P.O.  Crown  Point),  Ind. — Bond  Offering. — 
Proposals  will  be  received  until  April  24  by  Chas.  A.  Johnson, 
County  Auditor,  for  $37,500  5%  coupon  Calumet  Township 
bridge-construction  bonds.  Denomination  $500.  Interest 
.semi-annual.  Maturity  $3,000  each  six  months  from 
July  1  1910  to  July  1  1914  inclusive  and  $3,500  each  six 
months  from  Jan.  1  1915  to  Jan.  1  1916  inclusive. 

Lawrence  County  (P.  O.  Ironton),  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  April  7  by  the  County 
'Commissioners,  for  $50,000  5%  turnpike  bonds.  Authority 
Sections  4758,  4759,  4703,  4764  and  4766  of  Revised  Statutes 
•of  Ohio.  Denomination  $1,000.  Date  March  1  1909.  In- 
terest semi-annually  at  the  County  Treasury.  Maturity 
:$5,000  each  six  months  from  March  1  1924  to  Sept.  1  1928 
inclusive.  Certified  check  for  2%  of  bid,  payable  to  the 
County  Treasurer,  is  required. 

Leavenworth,     Leavenworth     County,     Kansas. — Bonds 
Authorized. — On  March  9  the  City  Council  passed  an  ordin- 
ance providing  for  the  issuance  of  the  following  5%  coupon 
improvement    bonds: 
$5,979  37  for  the  improvement  of  Delaware  Street. 

444  00  for  the  Improvement  of  east  and  west  alley  in  block  46. 

Denominations  $500,  except  one  bond  of  $423  37.  Date 
March  1  1909.  Interest  semi-annually  on  Feb.  1  and 
August  1  at  the  office  of  the  State  Treasurer.  Maturity 
on  August  1  as  follows:  $423  37  in  1909,  $1,000  in  the  years 
1910  and  1911  and  $500  yearly  from  1912  to  1919  inclusive. 

Lehigh  County  (P.O.  AUentown),  Pa. — Bond  Offering. — 
Proposals  will  be  received  until  11  a.  m.  March  25  by  J.  S. 
Troxell,  Chief  Clerk  of  County  Commissioners,  for  $200,000 
4%  coupon  (with  privilege  of  registration)  funding  and 
public  improvement  bonds.  Denomination  $500.  Date 
April  1  1909.  Interest  semi-annually  at  the  office  of  the 
County  Treasurer  in  AUentown.  Maturity  April  1  1924, 
subject  to  call  after  April  1  1914.  Bonds  are  exempt  from 
taxation.  Certified  check  for  10%  of  bid,  made  payable  to 
the  County  Commissioners,  is  required.  Delivery  on  or 
before  April  1  1909.  Bonded  debt  this  issue  ($200,000). 
Assessed  valuation,  $60,885,023. 

Lemhi  County  (P.  O.  Salmon),  Ida. — Bond  Sale. — On 
March  8  $40,000  5%  court-house  bonds  were  awarded  to 
A.  B.  Leach  &  Co.  of  Chicago  at  103.06.  Denomination 
$1,000.  Date  April  1  1909.  Interest  payable  in  January 
and  July. 

Lewiston,  Nez  Perce  County,  Ida. — Bond  Sale. — On 
March  1  the  $22,000  5%  10-20-year  (optional)  gold  coupon 
drainage  system  bonds  described  in  V.  88,  p.  581,  were 
awarded  to  the  Seattle  Trust  &  Title  Co.  of  Seattle  at  105.022 
and  accrued  interest.  Following  is  a  list  of  the  bidders: 
Seattle  Tr.&T.Co.,Seattle.a$23, 10.5  00  --      - 

Harris  Tr.  &  S.  B.,  Chlc.af)23,050  00 
A.  B.  Leach  &  Co.,  Chic. -a22, 944  00 
Lewiston  N.  B.,  Lewis.  _o622, 761  50 
W.    R.   Compton  Bond   & 

Mtge.  Co.,  St.  Louis._ab22,719  00 
Seasong-ood  &  Mayer,  Cin.a22,667  85 
Woodin,McNear&MooreCh&22,666  60 
Otis  &  Hough,  Cleveland. a22, 550  00 

a  These  bidders  offered  accrued  intei-est  in  addition  to  their  bids. 
b  These  bidders  offered  to  furnish  blank  bonds. 

Licking  County  (P.  O.  Newark),  Ohio. — Bond  Offering. — 
Proposals  were  asked  for  until  12  m.  yesterday  (March  19) 
by  J.  N.  Wright,  County  Auditor,  for  $3,600  4%  coupon 
ditch-improvement  bonds.  Denomination  $200.  Date 
March  1  1909.  Interest  semi-annual.  Maturity  $200  on 
Marchl  1910andMarch  1  19 11,  and  $200  each  six  months  from 
March  1  1912  to  Sept.  1  1919.  Bonds  are  exempt  from 
taxation.  The  re.sult  of  this  offering  was  not  known  to  us 
at  the  hour  of  going  to  press. 

Lima  School  District  (P.O.  Lima),  Allen  County,  Ohio. — 

Bond  Offering. — Proposals  will  be  received  until  12  m.  April 
12  by  G.  A.  Kerrett,  Clerk  of  Board  of  Education,  for 
$22,000  5%  school  bonds.  Authority  Section  3994,  Re- 
vised Statutes.  Denomination  $1,000.  Interest  semi-annu- 
ally. Maturity  part  yearly  from  one  to  twenty -two  years 
from  date. 

Lincoln  County  (P.  0.  Shoshone),  Idaho. — Bond  Offering. 
— Proposals  will  be  received  until  10  a.  m.  April  14  by 
Harry  W.  Anderson,  County  Clerk,  for  $28,000  coupon 
refunding  bonds  at  not  exceeding  6%  interest.  Authority 
Vol.  1,  Section  1960-1961  Revised  Codes.  Denomination 
$1,000.  Date  July  1  1909.  Interest  semi-annually  at  the 
office  of  the  County  Treasurer  or  some  bank  in  New  York 
City.  Maturity  $2,800  yearly  on  July  1  from  1919  to  1928 
inclusive.  Certified  check  for  5%,  payable  to  the  County 
Clerk,   is  required. 

Lyme  Township  (P.  0.  Bellevue),  Huron  County,  Ohio. — 
Bond  Offering. — Proposals  will  be  received  until  12  m. 
March  25  by  W.  H.  Erdrich,  Township  Clerk,  for  $10,000 
5%  coupon  road-improvement  bonds.  Denomination  $500. 
Date  April  1  1909.  Interest  Jan.  1  and  July  1  at  the  Belle- 
vue Savings  Bank  Company  in  Bellevue.  Maturity  $500 
each  six  months  on  Jan.  1  from  1910  to  July  1  1919  inclusive. 
Certified  check  for  3%  of  bonds  bid  for,  payable  to  Lyme 


E.H.Rolllns&Sons,Chic.a6$22,460  00 
Geo.H.Tilden&Co., Seattle. a22, 453  00 

C.  H.  Coffin,  Chicago 622,441  00 

S.  A.  Kean,  Chicago 622,231  00 

Security  Savings  Bank  & 

Trust  Co.,  Toledo a22,227  50 

Trowbridge&NiverCo.,Cha622,225  00 
John  Nuveen  &  Co.,  Chic. 622,151  00 
Farson,  Son  &  Co.,  Chic..   22,014  75 


Kountze  Bros..  New  York 100.76 

Kidder,  Peabody  &  Co.,  Bos.  100.69 
N.  W.  Harris  &  Co.,  Boston. 100.625 


Township,  is  required.  Bonded  debt  at  present,  $9,500. 
As.sessed  valuation  $1,008,000. 

McDowell  County  (P.  0.  Welch),  W.  Va,— /?ond  Sale.— 
This  county  on  March  15  awarded  the  $50,000  5%  10-20-year 
coupon  bonds  for  public  buildings,  described  in  V.  88,  p.  323, 
to  Seasongood  &  Mayer  of  Cincinnati  at  105.50. 

Madisonville  School  District,  Hamilton  County,  Ohio. — 
Bond  Offering. — Proposals  will  be  received  until  6  p.  m. 
March  27  by  J.  F.  Klein,  Clerk  of  Board  of  Education,  for 
$50,000  4%  coupon  school-construction  bonds.  These  se- 
curities are  part  of  an  issue  of  $125,000.  Denomination 
$500.  Date  March  27  1909.  Interest  semi-annually  at  the 
Fourth  National  Bank  of  Cincinnati,  Ohio.  Maturity  thirty 
years . 

Manning  School  District  (P.  O.  Manning),  Clarendon 
County,  So.  Caro. — Bond  Sale. — ^This  district  recently 
awarded  $79,000  bonds  to  N.  W.  Harris  &  Co.,  New  York 
City,  at  104. .50. 

Marion,  Ohio. — Bond  Sale. — Owing  to  the  fact  that  no 
bids  were  received  on  March  12  for  the  two  issues  of  4% 
funding  bonds,  aggregating  $2,900,  and  described  in  V.  88, 
p.  641,  they  were  awarded  to  private  individuals. 

Mart,  McLennon  County,  Tex. — Bond  Offering. — Pro- 
posals will  be  received  until  6  p.  m.  April  5  by  R.  W.  Bass, 
Mayor,  for  the  $50,000  5%  water-works  bonds  voted  (V.  88, 
p.  519)  on  Feb.  9.  Denomination  $1,000.  Date  April  1 
1909.  Interest  annual.  Maturity  April  1  1949,  subject 
to  call  after  April  1  1929.  Certified  check  for  $500,  payable 
to  the  City  Treasurer,  is  required. 

Massachusetts. — Bond  Sale.— On  March  17  the  $2,888,000 
3%  and  3K%  gold  bonds  (18  issues),  a  description  of  which 
was  given  in  last  week's  issue,  were  awarded  to  R.  L.  Day 
&  Co.  and  Estabrook  &  Co.,  both  of  Boston,  at  their  joint 
bid    of    101.196.     The   other   bidders   were: 

Blodgett,  Merritt  &  Co.,  Bos.101.076   E.  H.  Rollins  &  Sons.,  A.  B. 

Leach  &  Co.,  Blake  Bros. 
&  Co.,  and  Harvey  Fisk  & 
Sons,  Boston,  jointly 100.278 

Maysville,  Mason  County,  Ky. — Bond  Sale. — The  follow- 
ing award  was  made  on  March  15: 

$30,000  4%  school-building  bonds  awarded  to  the  Bank  of  Maysville  at 
101  and  accrued  interest.     Denomination  $500.     Date  Feb.  1 
1909. 
5,000  6%  sidewalk  bonds  awarded  to  the  State  National  Bank  of  Mays- 
ville at  par.     Denomination  $250.     Date  Deo.  8  1908. 
Interest  Feb.  1  and  Aug.  1. 

Mecklenberg  County  (P.  O.  Boydton),  Va. — Bond  Election. 
— Reports  state  that  the  question  of  issuing  $60,000  Chase 
City  Road  District  improvement  bonds  will  again  be  sub- 
mitted to  a  vote  of  the  people  on  March  23.  These  bonds 
were  awarded  on  Nov.  9  1908  to  A.  J.  Hood  &  Co.  of  Detroit 
but  were  subsequently  refused  by  them  as  the  original 
election  was  declared  illegal.     See  V.  88,  p.  581. 

Melrose,  Middlesex  County,  Mass. — Bond  Sale. — Reports 
state  that  Blake  Bros.  &  Co.  of  Boston  recently  purchased 
$78,000  31^%  20-year  school  bonds  at  104.17— a  basis  of 
about  3.216%.     Interest  semi-annual. 

Miami  County  (P.  O.  Troy),  Ohio. — Bond  Sale.— On 
March  13  $24,500  5%  ditch-construction  bonds  were  awarded 
to  the  Piqua  National  Bank  of  Piqua  at  100.959.  Denomina- 
tions $100,  $200,  $300  and  $500.  Date  Jan.  1  1909.  Inter- 
est semi-annual. 

Millbury  School  District  (P.  O.  Millbury),  Wood  County, 
Ohio. — Bond  Offering. — Further  details  are  at  hand  relative 
to  the  offering  on  April  5  of  the  $10,000  4  3^%  building 
bonds  mentioned  in  V.  88,  p.  702.  Proposals  for  these 
bonds  will  be  received  until  12  m.  on  that  day  by  C.  M. 
Deibut,  Clerk  Board  of  Education.  Authority  Section  3991, 
Revised  Statutes.  Denomination  $1,000.  Date  day  of 
delivery.  Interest  semi-annually  in  Millbury.  Maturity 
$1,000  yearly  beginnning  one  year  from  date  of  bonds. 
Bonds  are  free  from  taxation. 

Milton  School  District  (P.  O.  Milton),  Umatilla  County, 
Ore. — Bond  Sale. — On  March  5  this  district  sold  $35,000  5% 
10-20-year  (optional)  building  bonds  to  the  Bankers,  Reserve 
&  Life  Co.  for  $35,550  (101.571)  and  accrued  interest. 
Authority  election  held  Dec.  29  1908.  Denomination  $1,000. 
Date  Jan.  1  1909.  Interest  semi-annual.  These  bonds  were 
disposed  of  last  January  (V.  88,  p.  174),  but  the  sale  was 
subsequently  canceled. 

Minster,  Auglaize  County,  Ohio. — Bond  Offering. — In 
additiontothe$2,500  5%electric-lightbonds  to  be  offered  for 
saleat  12  m.  to-day  (March  20)  (V.  88,  p.  582),  proposals  will 
also  be  received  at  the  same  time  and  place  by  Jos.H.  Lanfers- 
weiler.  Village  Clerk,  for  $4,000  5%  coupon  Frankfort  Street 
paving  assessment  bonds.  The  purcha.ser  may  designate 
whether  he  wishes  the  bonds  in  denomination  of  $400  or 
ten  bonds  in  denomination  of  $250  and  ten  bonds  in  denomi- 
nation of  $150.  Date  Feb.  8  1909.  Interest  annually  at 
the  Village  Treasurer's  office.  Maturity  $400  yearly  on 
Feb.  8  from  1910  to  1919  inclusive.  Bid  must  be  uncondi- 
tional and  be  accompanied  by  a  certified  check  or  cash  de- 
posit for  $100.  Delivery  within  5  days  from  date  of  sale. 
Purchaser  to  pay  accrued  interest. 

Montgomery  County  (P.  O.  Rockville),  Md. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12:30  p.  m.  March  30 
by  the  County  Commissioners  for  $20,000  4%  coupon  bonds. 
Denomination  $1,000.  Interest  semi-annually  on  April  1 
and  Oct.  1  at  the  Farmers'  Banking  &  Trust  Co.  of  Mont- 
gomery County  at  Rockville.     Maturity  $1,000  yearly  on 
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Oct.  1  from  1909  to  1928  inclusive.  Bonds  are  exempt  from 
taxation.  Certified  check  for  $200,  payable  to  the  County 
Commissioners,  is  required. 

Montgomery  County  (P.  O.  Dayton),  Ohio.— Bonds  Au- 
thorized.— Local  papers  state  that  the  County  Commissioners 
have  authorized  the  issuance  of  $18,000  Needmore  Bridge 
construction  bonds. 

Montpelier,  Vt. —Temporary  Loan. — A  loan  of  $10,000  has 
been  negotiated  with  the  Capitol  Savings  Bank  &  Trust  Co. 
of  Montpelier  at  5%.     Loan  runs  for  six  months. 

Moultrie,  Colquitt  County,  Ga. — Bond  Election. — An 
election  will  be  held  April  15  to  vote  on  propositions  to  issue 
the  following  bonds,  mention  of  which  was  made  in  V.  88, 
p.  582:  $24,000  to  extend  the  large  water  mains  and  install 
a  stand  pipe  for  fire  protection;  $19,000  to  complete  the 
sanitary  sewer  system  and  $7,000  to  improve  streets. 

Mount  Vernon,  N.  Y.—Bond  Sale. — On  March  16  thr 
$60,000  tax  relief  and  $40,000  school-tax-relief  4i^%  3-yeae 
bonds  described  in  V.  88,  p.  702,  were  disposed  of,  the  former 
issue  to  Ferris  &  White  of  New  York  City  at  100.93  and  the 
latter  issue  to  W.  N.  Coler  &  Co.  of  New  York  City  at  100.937. 
Purchasers  to  pay  accrued  interest.  A  list  of  the  bids 
received  follows: 

$60,000  $40,000 

^"                                                                                          Bonds.  Bonds. 

Ferris  &  White,  New  York $60,558  $40,372 

W.  N.  Coler  &  Co.,  New  York 60,480  40,375 

N.  W.  Harris  &  Co.,  New  York 60,407  40,272 

First  National  Bank,  Cleveland 60,397  40,265 

Kountze   Bros.,    New   York 60,252  40,168 

Domlnick  &  Domlnick,  New  York 60,228  40,152 

John  D.  Everltt  &  Co.,  New  York 60,198  40,132 

W.  J.  Hayes  &  Sons.  Cleveland 60,013  40,013 

Myrtle  Point,  Coos  County,  Ore. — Bond  Offering. — Pro- 
posals will  be  received  until  7:30  p.  m.  April  25  by  I.  E.  Rose, 
City  Recorder,  for  $22,000  5%  gold  coupon  w^ater-works 
bonds,  "series  B."  Denomination  $1,000.  Date  May  1 
1909.  Interest  semi-annual.  Maturity  thirty  years,  sub- 
ject to  call  after  twenty  years .  Bonds  are  exempt  from  taxa- 
tion. Certified  check  for  $500,  payable  to  I.  E.  Rose,  City 
Recorder,  is  required.  Bonded  debt  at  present,  $20,000. 
Assessed  valuation  $310,243. 

Narragansett  (P.  O.  Narragansett  Pier),  R.  I. — Bond  Sale. 
■ — An  issue  of  $30,000  sewerage  bonds  has  been  purchased 
by  Jolm  E.  Babcock.  Date  April  1  1909.  Interest  payable 
at  the  banking  house  of  N.  W.  Harris  &  Co.  of  Boston. 

Nereson  (P.  O.  Garland),  Roseau  County,  Minn. — Bond 
Sale. — On  March  8  the  $6,000  20-year  coupon  road  bonds 
described  in  V.  88,  p.  582,  were  awarded  to  the  Scandinavian- 
American  State  Bank  of  Badger  as  6s.  Bids  were  also 
received  from  C.  H.  Coffin  of  Chicago,  the  First  State  Bank 
of  Badger,  the  Commercial  Investment  Co.  of  Duluth,  the 
Farmers'  &  Merchants'  State  Bank  of  Greenbush  and  F.  E. 
Magraw  of  St.  Paul.  We  are  informed,  however,  that 
Magraw's  bid  was  received  too  late  to  be  considered. 

Newark,  Licking  County,  Ohio. — Bond  Sale. — Reports 
state  that  the  highest  bid  received  on  March  15  for  $3,335 
5%  coupon  Union  Street  assessment  bonds  offered  on  that 
day  was  one  of  $3,497  (104.857)  submitted  by  Seasongood 
&  Mayer  of  Cincinnati.  Denomination  $500,  except  one 
bond  of  $335.  Date  Sept.  1  1908.  Interest  semi-annually 
at  the  office  of  the  Sinking  Fund  Trustees.  Maturity  on 
Sept.  1  as  follows:  $500  yearly  from  1911  to  1916  inclusive 
and  $335  in  1918. 

Newberry  School  District  (P.  O.  Newberry),  Newberry 
County,  So.  Caro. — Bond  Election. — Reports  state  that  an 
election  will  be  held  March  24  to  vote  on  the  question  of  is- 
suing $40,000  school-building  bonds. 

Niagara  Falls,  N.  Y. — Bonds  Voted. — An  election  held 
March  10  resulted  in  favor  of  a  proposition  to  issue  water- 
system-construction  bonds.     The  vote  was  1,366  to  278. 

Norfolk,  Va. — Bonds  Authorized . — It  is  stated  in  local  pa- 
pers that  the  City  Council  recently  adopted  an  ordinance  pro- 
viding for  the  issuance  of  $50,000  30-year  refunding  Fifth 
Ware!  improvement  bonds. 

Northampton  County  (P.  O.  Easton),  Pa. — Bond  Sale. — 
The  $300,000  4%  coupon  (with  piivilege  of  registration) 
refunding,  funding  and  improvement  bimds  described  in 
V.  88,  p.  520,  were  sold  on  March  15  to  Goldman,  Sachs  & 
Co.  of  Philadelphia  at  103.79  and  accrued  interest — a  ba.sis 
of  about  3.73%.  Maturity  $100,000  on  March  1  in  each 
of  the  years  1919,  1929  and  1939. 

Norwalk,  Conn. — Bond  Sale. — This  town,  it  is  stated,  has 
awarded  the  following  bonds  to  the  Norwalk  Savings  Society: 
$225,000  4%  30-year  coupon  or  registered  refunding-  bonds,  bids  for  which 
were  rejected  on  March  4  (V.  88,  p.  642)  at  101. 

20,000  S'A%  water  bonds  at  par. 

Oconomowoc,  Waukesha  County,  Wis. — Bond  Sale. — On 
March  5  $15,000  4%  VZy^-year  (average)  sewer  bonds  dated 
Dec.  1  1908  were  awarded  to  the  Harris  Trust  &  Savings 
Bank  of  Chicago. 

Oklahoma,  State  ot.—Bond  Sale.— The  $1,314,000 bonds, 
the  unsold  portion  of  the  issue  of  $1,460,000  4%  coupon 
bonds,  bids  for  which  were  rejected  on  July  16  1908  (V.  87, 
p.  1494)  have  been  sold  to  the  Commerce  Trust  Co.  of 
Kan.sas  City. 

Oklahoma  City,  Okla. — Bond  Election. — The  question  of 
issuing  the  $1 ,035,000  bonds  mentioned  in  V.  88,  p.  642,  will 
be  voted  upon  April  27. 

Omaha,  Neb. — Bond  Sale. — This  city  on  March  15  awarded 
$100,000  20-year  sewer-renewal,  the  $75,000  20-year  paving- 


N.W.Halsey  &  Co.,  Chic.  351,989  56 

Farson,  Son  &  Co.,  Chic.  351,176  15 
Blodcet,   Merrltt   &  Co., 

Chicago    351,989  56 

Provident  Savings  Bank 

&  Trust  Co..  Cine 351,067  25 


renewal  and  the  $161,500  7  1-3-year  average  improvement. 
4^%  coupon  bonds  described  in  V.  88,  p.  702,  to  O'Connor 
&  Kahler  of  New  York  at  104.829.  Following  are  the  bids 
submitted: 

O'Connor  &  Kahler, N.Y. $352, 750  61  | Seasongood &Mayer,  Cin.$350,527  32 

'     "    Estabrook  &  Co.,  Boston  349,344  20 

McCoy  &  Co.,  Chicago.  _   349,250  00 
Wm.  R.  Compton  Bond  & 

Mtge.  Co.,  St.  Louis..  348,627  65 
Samuel  Burns  Jr.,  Omaha  348,624  77 
Spitzer  &  Co..  Toledo 348,148  00 

Orrville,  Wayne  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  ni.  March  22  by  A.  L.  Reed,  Village 
Clerk,  for  the  following  bunds: 

$7,500    5%     sewage-disposal-plant  (village's  portion)  bonds.     Denomina- 
tion $500.     Interest  annual. 
9,000  4  M%  coupon    water-works    improvement    and    extension    bonds. 
Authority  Section  100  of  the  Municipal  Code.     Denomination 
$1,000.      Interest  semi-annual. 

Date  March  15  1909.  Maturity  March  15  1919.  Certi- 
fied check  for  5%  of  bonds  bid  for,  payable  to  the  Village 
Treasurer,  is  required.     Purchaser  to  pay  accrued  interest. 

Palisades  Park,  Bergen  County,  N.  J. — Bond  Sale. — On 
March  11  $3,500  5%  10-16-year  (serial)  registered  funding 
judgment  bonds  were  awarded  to  the  Palisades  Trust  & 
Guaranty  Co.  of  Englewood  at  par  and  accrued  interest. 
The  following  proposals  were  received: 


Palisades  Trust  &  Guaranty  Co., 
Englewood alOO 


R.  M.  Grant  &  Co.,  N.  Y 6100.27 

Northern    New    Jersey    Trust 

Co.,  Edgewater lOO 

b   bid    "rejected  as  same  did  not  comply  with 


o   and   accrued    interest, 
advertisement." 

Denomination  $500.  Date  March  1  1909.  Interest 
semi-annually  at  the  Northern  New  Jersey  Trust  Co.  in 
Edgewater.     Bonds  are  tax  exempt. 

Paxton  Township ,  Ross  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  in.  Alarch  22  bv  Ralph 
K.  Jones,  Town.ship  Clerk  (P.  O.  Bainbridge),  for-$12,000 
5%  town-hall-erection  bonds.  Authority  Section  1479, 
Revised  Statutes.  Denomination  $500.  Date  March  22 
1909.  Interest  annual.  Maturity  on  March  22  as  follows: 
$500  in  1910,  $1,000  in  1911,  $1,500  in  1912,  $2,000  in  1913 
and  1914  and  $2,500  in  1915  and  1916.  Bids  to  be  made 
on  blank  form  furnished  by  the  Township  Clerk  and  accom- 
panied by  a  certified  check  for  2%  of  bonds  bid  for,  payable 
to  the  Township  Treasurer.  Purchaser  to  pay  accrued 
interest. 

Perry   County    (P.    0.   Augusta),    Miss. — Description 
Bonds.— We   are   advised   that   the    $3U,U00    5%    5-20-yea 
(optional)     public-road -improvement     l^cnds     awarded     on 
March  1  to  the  Perry  Covmty  Bank  of  New  Augusta  and  the 
Bank  of  Richton  at  par  (V.  88,  p.  703)  are  dated  March  1 
1909.     Denomination  $500.     Interest  ann'.al. 

Perry  School  District  (P.  O.  Perry),  Dallas  County,  Iowa. 

—Bonds  Voted.— An  issue  of  $32,000  43^%  5-10-year  (op- 
tional) school-building  bonds  was  authorized  by  a  vote  of 
376  "for"  to  91  "against"  at  an  election  held  March  8. 

Pine  Island,  Goodhue  County,  Minn. — Bonds  Voted. — At 
an  election  held  March  9  $3,000  5%  city-hall  and  jail  bonds 
were  authorized.  Maturity  $1  ,000  in  each  of  the  years  1910, 
1911  and  1912. 

Pittsburgh,  Pa. — Bond  Sale. — On  March  15  the  $1,- 
975,000  4%  coupon  water-plant-purchase  bonds  described 
in  V.  88,  p.  703,  were  awarded  to  H.  F.  Bachman  &  Co.  of 
Philadelphia  and  the  Equitable  Trust  Co.  of  New  York  at 

The  following  bids  were  received: 

Robt.  Glemilnning  &  Co.,  Phlla.al02.33 

H.  C.  Bughman 6101.74 

First  Nat.  Bank,  Pittsburgh... 6101. 505 

Colonial  Trust  Co 6101.272 

(S65,800  due  1932. .103.05 

I    65,800  due  1933. .103. 15 

Dollar     ,Sav-|   65,800  due  1934. .103.25 

Ings  Bank,     65,800  due  1935. .103.30 

Pittsburgh^   05.800  due  1936. .103.40 

I    65,800  due  1937. .103.45 

I   65,800  due  1938.. 103.50 

[  65.800  due  19;i9..103.60 

Pittsburgh  Bank  for  Sav.,  Pitts. cl02.69 

a  For  $658,000  bonds  maturing  $65,800  yearly  from  1920  to  1929  in- 
clusive, h  For  $600,000  bonds  maturing  $20,000  yearly  from  1910  to 
1939  inclusive,  c  for  $300,000  bonds  maturing  $10,000  yearly  from  1910 
to  1939  inclusive. 

The  bonds  mature  on  Jan.  1  as  follows:  $65,800  yearly 
from  1910  to  1929  inclusive  and  $65,900  yearly  from  1930 
to    1939   inclusive. 

Pittsburg  School  District  (P.O.  Pittsburg),  Camp  Coimty, 
Tex. — Bond  Election. — The  election  to  vote  on  the  question 
of  issuing  the  $9,000  5%  20-40-year  (optional)  school- 
building-addition  bonds  mentioned  in  V.  88,  p.  703,  will  be 
held  April  6. 

Plainview,  Hale  County,  Tex. — Bonds  Registered. — On 
March  10  $16,000  5%  15-40-year  (optional)  water-works 
bonds  were  registered  by  the  State  Comptroller. 

Pomona,  Cal. — Bonds  Voted. — The  propositions  to  issue 
the  $23,000  city-hall-site  and  the  $30,000  city-hall-building 
43^%  1-40-year  (serial)  bonds  described  in  V.  88,  p.  643, 
carried  at  the  election  held  March  10.  The  vote  was 
951  to  189  on  the  former  proposition  and  1,057  to  88  on  the 
latter  proposition. 

Porter  Township,  Scioto  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  April  10  by  Cary  A. 
Waldcn,  Clerk  of  Board  of  Trustees  (P.  O.  Sciotoville),  for 
$5,000  4}4%  coupon  bonds.  Denomination  $500.  Date 
April  1  1909.;^Interest  semi-annually  at  the  First  National 


their  joint  bid  of  103.016. 

H.  F.  Bachman  &  Co.,  Phlla...! 
Equitable  Trust  Co.,  New  York,  j  103.016 
N.  W.  Halsey  &Co.,  New  York..  102.767 
Wm.  Salomon  &  Co.,  New  York. 102. 468 
J.  S.  and  W.  S.  Kuhn,  Pittsburgh  102.27 
Lawrence  Bamum  &  Co.,  N.  Y_. 101.777 

R.  L.  Day  ^  Co.,  New  York 101.583 

J.  I.  Buchanan,  Pittsburgh 101.57 

Dre,\ol  &  Co.,  Philadelphia 1 

Brown  Bros.  &  Co.,  Philadelphia/ 101  559 
Wm.  A.  Read  &  Co.,  New  York. .101.33 

Koimtzp  Bros.,  New  York \ 

N.  W.  Harris  &  Co.,  New  York.  J101.316 


Mar.  20  19C9.I 


THE  CHRONICLE 


783 


Bank  of  Portsmouth,  Ohio.  Maturity  $1,000  yearly  on 
April  1  from  1914  to  1918  inclusive.  Purchaser  to  pay 
accrued  interest. 

Port  Orchard  School  District  (P.  O.  Port  Orchard),  Kit- 
sap County,  W&sh.^Bonds  Defeated. — An  election  held 
March  6  resulted  in  the  defeat  of  a  proposition  to  issue  $5,000 
school-house  bonds. 

Princeton,  Millelacs  County,  Minn. — Bonds  Defeated. — 
An  election  held  March  9  resulted  in  the  defeat  of  a  propo- 
sition to  issue  $15,000  funding  bonds. 

Proctorville,  Lawrence  County,  Ohio. — Bond  Sale. — The 
$5,000  4%  5-20-year  (optional)  coupon  refunding  bonds, 
proposals  for  which  were  asked  until  March  2,  have  been 
awarded  at  private  sale  to  the  Davies-Bertram  Co.  of  Cin- 
cinnati, according  to  reports,  at  par  and  accrued  interest. 
See  V.  88,  p.  582,  for  a  description  of  these  securities. 

Pulaski,  Pulaski  County,  Va. — Bond  Offering. — Proposals 
will  be  received  until  7p.m.  April  15  by  Finance  Committee, 
J.  W.  Miller,  Chairman,  for  $40,000  5%  30-year  coupon 
bonds.  Authority  election  held  July  10  1908.  Certified 
check  for  $500,  payable  to  the  Town  of  Pulaski,  is  required. 

Put-in-Bay,    Ottawa    County,    Ohio. — Bond    Offering. — 
Proposals  will  be  received  until  April  1  by  L.  E.  Schraidt, 
Village    Clerk,    for    the    $8,000    5%    coupon    water-works- 
construction  bonds  voted  on  Jan.  12.     V.  88,  p.  324.     De- 
nomination   $1,000.     Date    May    1     1909.     Interest    semi- 
annually at  the  office  of  the  Village  Treasurer.     Bonds  are 
exempt   from    taxation.     Certified    check,    payable    to    the 
Treasurer,  is  required.     Bonded  debt,  including  this  issue, 
^  $15,000.     Assessed     valuation     $400,000. 
^L      Putnam  County  (P.  O.  Ottawa),  Ohio. — Bond  Offering. — 
^KProposals  will  be  received  until  12  m.  to-day  (March  20)  by 
^Kthe  Board  of  County  Commissioners,  at  the  office  of  Joseph 
V  Kersting,^  County    Auditor,   for   the  following   5%    coupon 
^  road-improvement  bonds: 

$11,000  Andrew    Rocliev    stone    road    (Monroe    Township)    Improvement 
bonds.     Maturity   $1,000   in    1914.   $2,000   In   1915   and   in    1916 
and  $3,000  in  1917  and  in  1918. 
6,500  S.  D.  Hensel  stone  road  (Monroe  Township)  Improvement  bonds. 
Maturity  $1,500  in  1914.  $2,000  in  1915  and  $1,000  in  1916,   in 
1917  and  in  1918. 
14,000  K.  C.  Pierce  stone  road  Improvement  (Monroe  Township)  bonds. 
Maturity  $2,000  In   1914  and  $3,000  yearly  from   1915   to   1918 
Inclusive. 
7,000  J.   W.    Newell  stone  road   Improvement    (Van   Buren   Township) 
bonds.     Maturity  $2,000  in  each  of  the  years  1914  and  1915  and 
$1,000  in  each  of  the  years  1916,  1917  and  1918. 
29,000  John  Hoffman  stone  road  improvement  (Palmer  Township)  bonds. 
Maturity  $5,000  in  1914  and  $6,000  In  each  of  the  years  1915,  1916 
1917  and  1918. 
14,000  Duncan  Dewer  stone  road  Improvement  (Palmer  Township)  bonds. 
Maturity  $2,000  In  1914  and  $3,000  In  each  of  the  years    1915,  1916 
1917  and  1918. 
Authority,    Section   4670-19   of   the   Revised   Statutes   of 
Ohio.     Denomination    $1,000,    except    one    bond    of    $500. 
Date  August  1   1909.     Interest  semi-annually  at  the  office 
of  the  County  Treasurer  in  Ottawa.     Bonds  are  free  from 
all  taxes.     Purchaser  to  furnish  blank  bonds  and  pay  for 
transcript  of  proceedings.     Certified  check   (or  cash)   on  a 
bank  in  Ottawa  for  $1,000,   made  payable  to  the  County 
Auditor,  is  required.     Purchaser  to  pay  accrued  interest. 

Putnam  County  (P.  O.  Cooperville) ,  Tenn. — Bond  Election. 

— A  proposition  to  issue  road  bonds  will  be   submitted    to 

a  vote  of  the  people  on  March  27. 
m        Racine,    Wis. — Bond   Sale.— Reports   state   that    $20,000 
I    ^/4%  sewer  bonds  were  sold  at  public  auction  to  the  Harris 

■  Trust  &  Savings  Bank  of  Chicago  at  104.72. 

I        Radnor  Township  School  District,  Delaware  County,  Pa. 

■  — Bond  Offering. — Propo.sals  will  be  received  until  3  p.  m., 
March  25,  by  Chas.  S.  Walton,  Treasurer,  258  North  Third 
Street,  Philadelphia,  for  $70,000  4%  registered  school- 
improvement  bonds.  Denomination  $500.  Date  April  1 
1909.  Interest  semi-annual.  Maturitv  $11,500  on  April  1 
in  each  of  the  years  1914,  1919,  1924",  1929  and  1934  and 

»    $12,500  on  April  1  1939.     Bonds  are  tax-exempt.  . 

P  Ravenna,  Ohio. — Bond  Offerings. — Proposals  willlbe  re- 
ceived until  12  m.  March  22  by  E.  W.  Marvin,  Village  Clerk, 
for  $16,000  4:^/2%  .street-paving  (village's  portion)  bonds. 
Authority  Section  2865,  Revised  Statutes.  Denomination 
$500.  Date  March  1  1909.  Interest  semi-annually  at  the 
Second  National  Bank  of  Ravenna.  Maturity  $1,000  each 
six  months  from  March  1  1910  to  Sept.  1  1917  inclusive. 
Certified  check  for  $400,  payable  to  the  Village  Treasurer, 
is  required.  Bonds  will  be  delivered  within  five  days  from 
the  time  of  award.     Purchaser  to  pay  accrued  interest. 

Proposals  will  also  be  received  until  12  m.  April  5  by  the 
Village  Clerk  for  $27,200  4>^%  street-paving  assessment 
bonds.  Authoritv  Section  2865,  Revised  Statutes.  De- 
nominations: 10  bonds  of  $220  each  and  50  bonds  of  $500 
each.  Date  March  1  1909.  Interest  semi-annually  at  the 
Second  National  Bank  of  Ravenna.  Maturity  $2,720  yearly 
on  March  1  from  1910  to  1919  inclusive.  Certified  check  for 
$500,  payable  to  the  Village  Treasurer,  is  required.  Bonds 
will  be  delivered  within  five  days  from  the  time  of  award. 
Purchaser  to  pay  accrued  interest. 

^''^  Reading,  Pa. — Bond  Offering. — Proposals  will  be  received 
until  7:30  p.  m.  March  24  by  O.  B.  Dorward,  City  Comp- 
troller, for  $200,000  4%  coupon  (with  privilege  of  registra- 
tion) refunding  bonds.  Denomination  $1,000.  Date  April  1 
1909.  Interest  semi-annually  at  the  office  of  the  City 
Treasurer.  Maturity  $40,000  on  April  1  in  each  of  the  years 
1914,  1919,  1924,  1929  and  1934.  Bonds  are  exempt  from 
taxation.     Certified  check  for  5%  of  bid,  payable^tOj^E.^H. 


Filbert,   City  Treasurer,  is  required.     Blank  forms  for  bids 
will  be   furnished  by  the  City  Comptroller. 

Redlands,  San  Bernardino  County,  Cal. — Bond  Election. — 
An  election  will  be  held  April  2,  it  is  .stated,  to  vote  on  the 
question  of  issuing  $20,000  school  bonds.  ^ 

Renton,  King  County,  Wash. — Bond  Sale. — On  March  5 
$23,000  5%  1-20-year  (optional)  water-supply  bonds  were 
awarded  to  the  State  of  Washington  at  par  for  5s.  Bids 
were  also  received  from  the  Seattle  National  Bank  of  Seattle, 
the  United  States  Trust  Co.  of  Seattle  and  E.  H.  Rollins  & 
Sons   of   Chicago. 

Richmond  County  (P.  O.  Rockingham),  No.  Cax.— Bond 
Offering. — Proposals  will  be  received  until  12  ra.  April  5  by 
the  Board  of  County  Commissioners,  B.  F.  Reynolds,  Clerk, 
for  $20,000  5%  30-year  coupon  refunding  bonds.  Denomi- 
nation $500.  Date  Jan.  1  1909.  Interest  semi-annually 
at  some  bank  in  Rockingham,  No.  Car.  Bonds  are  exempt 
from  all  taxes,  except  those  levied  by  the  State. 

Rock  Valley  School  District  (P.  O.  Rock  Valley),  Sioux 
County,    la. — Bonds    Vote    — An    issue    of    $20,000    bonds 
for  school  purposes  was  authorized  by  a  vote  of  282    ifo 
to  33  "against"  at  an  election  held      a    h 

Ryan  Jefferson  Coimty,  Okla.^5ond  Election  Proposed  — 
According  to  repor  s  an  election  will  be  held  in  the  near  futurj 
to  vote  on  the  que  tion  of  issuing  $69,000  bonds  to  construct 
a^water-works  and  sewer  system  and  an  electric-light  plant. 

St.  Johns  School  District  No.  2,  Multnomah  County,  Ore. 
— Bond  Sale. — This  district  has  sold  $40,000  high-school  and 
$10,000  grade-school  10-20-year  (optional)  bonds,  bids  for 
which  were  asked  until  Feb.  25.     Date  April   1   1909. 

St.  Lucie  County  (P.  O.  Fort  Pierce),  Fla. — Bond  Election. 
— An  election  will  be  held  on  April  20  to  vote  on  the  question 
of  issuing  $150,000  5%  road  bonds.  Denominations  $100 
to  $1,000.  Interest  payable  at  Fort  Pierce.  Maturity 
10,  15,  20,  25  and  30  years. 

St.  Maries,  Kootenai  County,  Idaho. — Bond  Offering. — - 
Proposals  will  be  received  until  April  5  (date  changed  from 
March  29)  by  J.  S.  Turnbull,  Village  Clerk,  for  $17,000  gold 
coupon  water-works-extension  bonds  at  not  exceeding  6% 
interest.  Authority  Section  2316,  Chapter  12,  Revised 
Code  of  1909.  Denomination  $1,000.  Date  April  5  1909. 
Interest  Jan.  and  July  in  St.  Maries.  Maturity  1929, 
subject  to  call  after  ten  years.  Bonds  are  exempt  from  all 
taxes.  Certified  check  for  2}/^%  of  bid,  payable  to  the 
Village  Treasurer,  is  required.  Bonded  debt  this  issue 
Floating  debt  $697. 

St.  Petersburg,  Hillsboro  County,  Fla. — Bond  Offering.-^ 
Proposals  will  be  received  until  8  p.  m.  April  1  bv  W.  F. 
Devine,  City  Clerk,  and  Collector,  for  $10,000  5%  gold 
coupon  refunding  bonds.  Denomination  $1,000.  Date 
July  1  1909.  Interest  semi-annually  in  New  York  City. 
Maturity  thirty  years.  Bonds  are  exempt  from  taxation. 
Certified  check  for  $100,  payable  to  the  Village  Clerk,  is 
required. 

Salisbury,  Rowan  County,  No.  Car. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  March  22  by  A.  H. 
Boyden,  Mayor,  for  $50,000  5%  coupon  street- improve- 
ment bonds.  Authority  Chapter  335  Private  Laws  of  1907. 
Denomination  $1,000.  Date  April  1  1909.  Interest  semi- 
annually at  the  National  Park  Bank  in  New  York  City. 
Maturity  April  1  1954.  Certified  check  for  $1,000,  payable 
to  the  Mayor,  is  required.  Official  advertisement  states 
that  the  city  has  never  defaulted  in  the  payment  of  principal 
or   interest . 

Samson,  Geneva  County,  Ala. — Bond  Sale. — An  issue  of 
$20,000  bonds  was  recently  sold. 

San  Anselmo,  Marin  County,  Cal. — Bond  Election  Proposed. 
— It  is  stated  that  the  Trustees  propose  to  call  an  election 
to  vote  on  the  question  of  is.suing  $5,000  pubhc-park  bonds. 

San  Jose,  Cal. — Bond  Election. — An  election  will  be  held 
March  30  to  vote  on  the  proposition  to  issue  the  $45,000 
garbage-incinerator  installation  and  site-purchase  bonds 
mentioned  in  V.  88,  p.  325. 

Santa  Barbara  County  (P.  0.  Santa  Barbara),  Cal. — Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.  Mr-rch  24 
for  $50,000  6%  road-improvement  bonds.  Authority  vote 
of  211  "for"  to  16  "against"  at  an  election  held  Feb.  26. 
Maturity  $5,000  yearly  on  March  1  from  1910  to  1919 
inclusive.  :^  4  j^ 

Sarasota,  Manatee  County,  Fla. — Bond  Offering. — Propos- 
als will  be  received  until  2p.m.  April  27  by  the  Bond  Trustees 
for  $25,000  6%  coupon  street-paving  bonds.  Denomination 
$1,000.  Date  May  1  1909.  Interest  semi-annually  at 
Sarasota  or  New  York  City.  Maturity  thirty  years.  Certi- 
fied check  for  $1,000,  payable  to  the  Bond  Trustees,  is  re- 
quired. Bonded  debt,  not  including  this  issue,  $140,000. 
Assessed  valuation  $435,000. 

Scurry  County  (P.  0.  Snyder),  Tex. — Description  of  Bonds. 
—We  are  advised  that  the  $70,000  4%  10-40-year  (optional) 
court-house  bonds  awarded  on  March  2  to  the  State  School 
Board  at  par  and  accrued  interest  (V.  88,  p.  703),  are  dated 
August  12  1908.  Denomination  $1,000.  Interest  annually 
on  April  10.  ^I"^ 

Seattle,  W&sh.— Bond  Sale.— On  March  13  the  $500,000 
park  and  the  $500,000  municipal  light  extension  20-year  cou- 
pon bonds,  particulars  of  which  were  given  in  V.  88,  p.  583, 
were  awarded  to  the  First  Trust  &  Savings  Bank,  the  MerT 
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chants'  Loan  &  Trust  Co.  and  A.  B.  Leach  &  Co.,  all  of  Chi" 
cago,  at  thdr  joint  bid  of  $1,005,555  (100.555)  for  4s. 

Shamokin,  Northumberland  County,  Pa. — Bond  Offering. 
— Proposals  will  be  received  until  1  p.  ni.  April  0  by  W.  H.  R. 
Smink,  Chief  Burgess,  for  $55,000  4%  municipal  bonds. 
They  are  free  from  State  tax. 

Sidney,  Ohio. — Bonds  Authorized. — The  City  Council  has 
passed  ordinances  providing  for  the  issuance  of  $22,000  (city's 
portion)  and  $20,000  assessment  paving-intersection  bonds. 

Siler  City,  Chatham  County,  N.  C. — Bond  Election  Pro- 
posed.— Reports  state  that  an  election  will  be  held  shortly 
to  vote  on  the  question  of  issuing  bonds  to  purchase  prop- 
erty for  school  purposes. 

Spokane  School  District  (P.  O.  Spokane),  Spokane 
County,  Wash. — Bond  Election. — An  election  will  be  held 
March  27  to  allow  the  voters  to  determine  whether  or  not 
$400,000  20-year  school-building-addition  bonds  at  not 
exceeding  4:}-^%  interest  shall  be  issued. 

Springfield  School  District  (P.  0.  Springfield),  Greene 
County,  Mo. — Bond  Election. — An  election  will  be  held 
April  6  to  vote  on  the  question  of  issuing  $125,000  building 
bonds. 

Stamford,  Conn. — Bond  Sale.— A  list  of  the  bids  received 

on  March  16  for  the  $225,000  4%  town-hall  bonds  described 

in  V.  88,  p.  521,  follows: 

W.J.Hayes&  Sons,  Clevelaadl03.51 
Blake  Bros.,  IBoston    .102.775 

E.H.RoUins&Sonsj 
Stamford  Tr.  Co.,  Stamford. 101. 875 
Perry,  Coffin  &  Burr,  Boston. 101. 64 

Maturity    December     1     1938. 

Stanton,  Martin  County,  Tex. — Bond  Election. — Local 
reports  state  that  a  $15,000  school-house  bond  election  will 
be  held  March  20. 

Sturgeon  Bay,  Door  County,  Wis. — Bond  Sale. — On  March 
15  the  $27,000  5%  coupon  electric-light-plant  bonds  de- 
■scribed  in  V.  88,  p.  704,  were  awarded  to  A.  B.  Leach  &  Co. 
•of  Chicago  at  107.022.     The  following  bids  were  received: 


Kountze  Bros.,  New  York. .101. 31 
Blodget,      Merritt      &      Co., 

Boston 100.534 

Rhoades    &   Co.,    New   York 

(for  $100,000  bonds) 101.056 


.\.  B.  Leach  &  Co.,  Chic.  .$28,896  00 
Wm.  R.  Compton  Bond  & 
fcMtge.  Co.,  St.  Louis...   28,789  70 
McCoy  &  Co.,  Chicago.. -   28,780  00 
Woodin,  McNear  &  Moore, 

Chicago    28,733  00 

Harris   Trust    &   Savings/   28,690  00 

Bank,  Chicago l*27,545  00 

E.  H.  Rollins  &  Sons,  Chic.  28,650  00 
Trowbridge   &  Nlver  Co., 

Chicago    28,621  00 

Otis  &  Hough,  Cleveland.   28,615  00 
Coffin  &  Crawford,  Chic.   28,417  50 


S.  A.  Kean,  Chicago $28,404  00 

C.  E.  Denison  &  Co..  Clev.  28,379  75 

Farson,  Son  &  Co.,  Chic.  28,359  00 

Chas.  H.  Coffin,  Chicago.  28,351  00 

John  H.  Sonnitag  &  Co..  28,350  00 
Rudolph     Kleybolte    Co. 

Inc.,  Cincinnati 28,177  20 

Thos.  .T.  Bolger  Co.,  Chic.  28,015  00 

First  Nat.  Bank,  Cleve...  27,896  00 

F.  E.  Magraw,  St.  Paul..  27,850  00 

John  Nuveen  &  Co.,  Chic.  27,552  00 

Farwell  Trust  Co.,  Chicago  27,332  10 

W.  J.  Hayes  &  Sons,  Clev.  27,103  47 


•  For  4  3^%  bonds. 

A  bid  was  also  received  from  Edwin  White  &  Co.  Ma- 
turity $2,000  yearly  on  Jan.  1  from  1914  to  1926  inclusive 
and  $1,000  on  Jan.  1  1927. 

Surry  Coimty  (P.  0.  Dobson),  No.  C&io.—Bond  Sale. — We 
see  it  reported  that  an  issue  of  $5,000  bonds  to  build  a  home 
for  the  aged  and  infirm  has  been  disposed  of  to  a  Chicago  firm. 

Syracuse,  N.  Y. — Bond  Sale. — On  March  16  the  two  issues 
of  4%  1-20-year  (serial)  registered  bonds  aggregating 
$300,000,  described  in  V.  88,  p.  704,  were  awarded  to  Wm. 
Salomon  &  Co.  of  New  York  City  at  101 .436— a  basis  of 
about  3.833%.     Following  is  a  list  of  the  bids  received: 

$150,000  $150,000 
school            fire  and  hnll 

bonds.  bonds 

"Wm.  Salomon  &  Co.,  New  York $152,154  00  $152,154  00 

Lawrence  Barnum  &  Co.,  New  York 151,905  00  151,905  00 

N.  W.  Harris  &  Co.,  New  York 151,635  00  151,635  00 

R.  L.  Day  &  Co.,  New  York 151,633  50  151,633  50 

Estabrook  &  Co.,  New  York 151,620  00  151,620  00 

Kountze  Bros..   New  York 151,320  00  151,320  00 

Blodget,  Merritt  &  Co.,  Boston 151,065  00  151,065  00 

VV.  N.  Coler  &  Co.,  New  York 150,958  00  150,965  00 

A.  B.  Leach  &  Co..  New  York 150,855  00  150,855  00 

0.  E.  Denison  &  Co.,  Cleveland 151,756  00 

Bids    Rejected. — The    following    bids,  all    of    which    were 
rejected,  were  received  for  the  $20,000  4.^%  1-4-year  (serial) 
registered  boulevard  bonds  offered  on  the  same  day: 
Commercial  National  Bank,  Wm.     Salomon     &     Co., 

Syracuse $20,233  50        New     York $20,087  20 

A.  B.  Leach  &  Co.,  N.  Y.  20,1.54  00   Blodget,    Merritt    &    Co., 

W.  N.  Coler  &  Co.,  N.  Y.   20,140  00        Boston 20,062  00 

R.  L.  Day  &  Co.,  N.  Y..   20,118  00  N.  W.  Harris  &  Co.,  N.  Y.  20,061  00 

W.J.Hayes&  Sons,  Cleve.  20,007  00 

Temple,  Tex. — Bonds  Voted. — The  election  held  March  1 
resulted  in  a  vote  of  370  to  61  in  favor  of  the  proposition  to 
issue  the  $50,000  street-paving  bonds  mentioned  in  V.  88, 
p.   397. 

Terrell  County  (P.  O.  Dawson),  Ga. — Bond  Election. — An 
election  will  be  held  April  15,  it  is  reported,  to  decide  on  the 
question  of  issuing  $25,000  steel-bridge-construction  bonds. 

Texarkana,    Texas. — Bond    Offering. — Proposals    will    be 

received  until  8p.m.  April  2  by  A.  B.  De  Loach,  Mayor,  for 

the  following  5%  bonds  mentioned  in  V.  88,  p.  521: 

$125,000  school  bonds.     Denomination  $1,000. 

5,500  jail-construction  l)onds.     Denomination  $500. 

2,500  flre-station-construction  bonds.     Denomination  $500. 

3,000  street-improvement  bonds.     Denomination  $1,000. 

Date  March  1  1909.  Interest  semi-annually  at  the  Texar- 
kana National  Bank  in  Texarkana,  or  at  the  office  of  the 
State  Treasurer  in  Austin.  Maturity  forty  years,  subject 
to  call  after  five  years.  Bonds  are  exempt  from  taxation  in 
this  State.  Certified  check  for  1%  of  bid,  payable  to  A.  B. 
De  Loach,  Mayor,  is  required. 

Tod  Township,  Crav/ford  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  March  26  by  Frank 
Cristee,  Township  Clerk  (P.  O.  Osceola),  for  $16,000  4% 


road-improvement  bonds.  Denomination  $.500.  Date 
March  1  1909.  Interest  .semi-annual.  Maturity  $2,000 
yearly  on  Sept.  1  from  1919  to  1926  inclusive.  Cash  or 
certified  check  for  $300,  payable  to  the  Township  Treasurer, 
is  required.     Purchaser  to  pay  accrued  interest. 

Trenton  School  District  (P.  0.  Trenton),  N.  J. — Bonds 
Proposed. — The  Board  of  School  Estimates  recently  passed 
a  resolution  providing  for  the  issuance  of  $10,000  portable- 
school-building  bonds.  An  ordinance  will  be  drawn  provid- 
ing for  these  bonds  and  presented  to  the  City  Council  at  its 
next  meeting. 

Upper  Darby  Township  School  District  (P.  0.  Upper 
Darby),  Delaware  County,  Pa. — Bond  Sale. — Edward  V. 
Kane  &  Co.  of  Philadelphia  have  purchased  $60,000  4}^% 
bonds.  The  securities  are  exempt  from  taxation  and  will 
mature  $6,000  yearly  from  1911  to  1918  inclusive  and 
$12,000  in  1919. 

Velasco  Drainage  District  (P.  0.  Velasco),  Brazoria 
County,  Tex.—Bonds  Registered .—Tho  $50,000  5%  20-40- 
year  (optional)  coupon  drainage  bonds  mention  of  which 
was  made  in  V.  88,  p.  643,  were  registered  by  the  State 
Comptroller  on  March  10. 

Ward  Township  School  District,  Hocking  County,  Ohio. — 

Bond  Offering. — Proposals  will  be  received  until  1:30  p.  m. 
to-day  (March  20)  by  Tom  B.  Parry,  Clerk  of  Board  of  Edu- 
cation (P.  O.  Carbon  Hill),  for  $6,000  5%  school  bonds. 
Authority  Section  3991  and  3992  of  Ohio  School  Laws.  De- 
nomination $1,000.  Date  March  1  1909.  Interest  semi- 
annual. Maturity  twenty  years.  Certified  check  for  5% 
of  bonds  bid  for,  payable  to  the  Treasurer  of  the  Board  of 
Education,  is  required.     Purchaser  to  pay  accrued  interest. 

Washington  County  (P.  0.  Jonesboro),  Tenn. — Bonds  De- 
feated.— The  election  held  March  13  resulted  in  the  defeat 
of  the  proposition  to  issue  the  $150,000  road  bonds  men- 
tioned in  V.  88,  p.  585. 

Washington  School  District  (P.  O.  Washington),  Wash- 
ington County,  Pa. — Bond  Election. — A  proposition  to  issue 
$150,000  4%  high-school-building  bonds  will  be  voted 
upon    April  14. 

Watertown,  Mass. — Temporary  Loan. — Reports  state  that 
a  loan  of  $125,000  has  been  negotiated  with  Estabrook  &  Co. 
of  Boston  at  3%  discount  and  $1  premium.     Maturity  $75,- 

000  on  Sept.  2  1909  and  $50,000  on  March  25  1910. 
Watertown,  Middlesex  Coimty,  Mass. — Note  Offering. — 

Proposals  were  asked  for  until  12  m.  yesterday  (March  19)  by 
Chas.  W.  Stone,  Town  Treasurer,  for  the  discount  of  $75,000 
notes  due  Sept.  20  1909  and  $50,000  notes  due  March  25  1910, 
to  be  issued  in  anticipation  of  the  collection  of  taxes .  Notes 
will  be  certified  as  to  their  genuineness  by  the  City  Trust  Co . 
of  Boston  and  their  legality  approved  by  Storey,  Thorndike, 
Palmer  &  Thayer  of  Boston,  a  copy  of  who,se  opinion  will  be 
delivered  to  purchaser.  The  result  of  this  offering  was  not 
known  to  us  at  the  hour  of  going  to  press. 

Watonga,  Blaine  County,  Okla. — Bond  Sale. — On  March  9 
$18,000  6%  20-year  general-improvement  and  funding 
bonds  were  awarded  to  the  State  Guaranty  Bank  of  Watonga 
at  104.10.  Denomination  $500.  Date  March  1  1909. 
Interest  semi-annually  at  the  fiscal  agency  in  New  York  City. 

Wellsville,  Columbiana  County,  Ohio. — Bond  Offering. — 

Proposals  will  be  received  until  12  m.  to-day   (March  20)  by 

J.  F.  McQueen,  City  Auditor,  for  the  following  bonds: 

$1,000  4%  ftre-station   bonds.     Denomination   $500.     Date   Dec.    1    1906. 
Interest  semi-annual.     Maturity  Dec.   1    1926. 
500  5%  fire-station  bonds.     Denomination  $500.     Date  Sept.   1   1908. 
Interest  annual.     Maturity  .Sept.   1    1928. 
1,500  5%  city-building-improvemcnt  bonds.     Denomination  $500.     Date 
Nov.  1  1908.     Interest  annual.     Maturity  Nov.  1  1928. 
250  5%  city-building-improvement  bond.     Denomination    $250.     Date 
Nov.  1  1908.     Maturity  Nov.  1  1928.     Interest  annual. 
8,500  5%  refunding    bonds.     Denomination    $500.     Date    Jan.    1    1909. 

Maturity  Jan.  1  1929.     Interest  annual. 
1,200  5%  paving    (city's    portion)     bonds.     Denomination    $600.     Date 

April  1  1908.     Interest  annual.     Maturity  April  1  1928. 
2,353  20  5%  street-paving  bonds.     Denomination  $235  32.     Date  Jan.  1 
1909.     Interest  annual.     Maturity  $235  32    yearly    on   Jan.  1 
from  1910  to  1919  inclusive. 
650  50  5%  street-paving  bonds.     Denomination  $65  05.     Date  Jan.    1 
1909.     Interest  annual.     Maturity  $65  05    yearly    on    Jan.  1 
from  1910  to  1919  inclusive. 
1,191  42  5%  street-paving  bonds.     Denomination  $132  38.     Date  Jan.  1 
1908.     Interest  annual.     Maturity  $132  38    yearly   on   Jan.  1 
from  1910  to  1918  inclusive. 

Interest  is  payable  at  the  City  Treasurer's  office.  Each 
bid  must  be  accompanied  by  a  certified  check  for  $200,  made 
payable  to  the  Sinking  Fund  Trustees.  These  securities 
are  not  new  issues,  but  bonds  held  by  the  Sinking  Fund  as 
an  investment. 

Wentworth,  Lake  County,  So.  Dak. — Bond  Sale. — On 
March  6  $7,400  5%  20-year  bonds  were  awarded  to  the  State 
of  South  Dakota  at  par.  Denomination  $1,000.  Interest 
January  and  July. 

Westfield,  Chautauqua  County,  N.  Y. — Loan  Voted. — It  is 
stated  that  an  election  held  March  16  resulted  in  favor  of  a 
proposition  to  issue  $2,000  electric-light  and  highway  bonds. 

Westmoreland  County  (P.  O.  Greensburg),  Pa. — Bonds 
Proposed. — The  Board  of  County  Commissioners  purposes 
to  issue  $500,000  4}^%  funding  bonds.  They  will  be 
exempt  from  State  tax. 

Willoughby,  Lake  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  April  12  by  C.  C.  Jenkins, 
Village  Clerk,  for  $3,000  43^%  coupon  water-works -improve- 
ment Series  "H"  bonds.     Denomination  $500.     Date  March 

1  1909.     Interest  semi-annually  at  the  Cleveland  Trust  Co. 
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in  Willoughby.  MaturityF$500  each  six  months  from 
March  1  1916  to  Sept.  1  1918  inckisive.  Bonds  are  exempt 
from  taxation.  Draft  or  certified  check  for  $100,  payable 
to  the  Village  Treasurer,  is  recjuired.  Purchaser  to  pay 
accrued  interest. 

Wyoming  County  (P.O.  Oceana) ,  W.  Va. — Bond  Election. 
— The  election  to  vote  on  the  cjuestion  of  issuing  the  $50,000 
6%  5-30-year  (optional)  bonds  will  be  held  March  30  and 
not  March  20  as  reported  in  V.  <SS,  p.  252. 

Youngstown,  Ohio.— Sowd  Offering. — Proposals  will  be 
received  until  2  p.  m.  March  22  by  Wm.  I.  Davies,  City 
Auditor,  for  $50,000  4%  grade-c  rossing-eliniination  bonds. 
The  bonds  will  be  dated  April  1  1909.  Interest  semi- 
aunuallv  at  the  office  of  the  City  T  reasurer.  Maturity  $5,000 
yearly  on  Oct.  1  from  1912  to  1921  inclusive.  Purchasers 
inust  be  prepared  to  take  the  bonds  not  later  than  April  1 
and  the  money  must  be  delivered  at  one  of  the  banks  in 
Youngstown  or  at  the  City  Treasurer's  office.  Each  bid 
must  be  accompanied  by  a  certified  check  on  a  national  bank 
for  2%  of  the  bonds  bid  for,  payable  to  the  City  Treasurer. 

Canada,  its  Provinces  and  Municipalities. 

Alberta. — Debenture  Sales.^The  following  debentures 
were  recently  purchased  by  Nay  &  Jame.s  of  Regiua: 

Boyne  School  District  (P.  O.  Nanton) — $1,500  6%  10- year  school-house 
debentures.  ^     ,        .    ,.  ^ 

Clarseholm — $70,000  5%  20- year  water-works  and  electric- light  system 

Installation  debentures. 

Claresholm  Schooi  District  (P.  O.  Claresholm) — $20,000  5%  30-year 
school-house    debentures.  ,  ^ 

permanent-improvement   debentures. 
O.    Lundbreck) — $7,000    5%    20-year 


McLeod) — $30,000  5%  30-year  school- 
Magrath) — $30,000  b%  30-year  school- 
O.    Sedgewick) — $10,000    5%    20-year 


Daysland— $2,500   6%    10-year 

Lundbreck  School  District  (P 
school-house    debentures. 

McLeod  School  District  (P.  O. 
house  debentures. 

Magrath  School  District  (P.  O. 
house  debentures. 

Sedgewick  School  District  (P. 
school-house  debentures. 

i     Balgonie,    Sask. — Debenture  Election. — It   is   .stated    that 

'propositions  to  issue  the  following  6%  25-year  debentures 

Avill  be  voted  upon  March  26:     $3,000  for  street  grading  and 

sidewalk    construction;    $8,000    for    purchasing    land    and 

erecting  a  town  hall  thereon  ,tand  $2,000  to  purchase  land 

for^park  purposes. 


$20,075  4 
216  4  li 
11,248  4"i 
1,525  4  I  . 
H,593  -1  '  . 
6,092  4  '^ 
2,457  4^2 


%  debentures, 
debentures, 
debentures. 

debentures. 
(Irl)entures. 
debentures, 
delientures. 


Barton  Township,  Ont. — Debenture  Sale. — The  Dominion, 
Securities  Corporation,  l^td.,  Toronto,  recently  purchased 
$25,000  4M%  20-year  debentures. 

Boissevain,  Man. — Debentures  Voted — Debenture  Offering. 
— The  election  held  March  6  resulted  in  a  vote  of  74  "for" 
to  4  "against"  the  proposition  to  issue  the  $7,000  5%  electric- 
light-works  debeiitui-es  mentioned  in  V.  88,  p.  644. 5|J Ma- 
turity part  yearly  for  thirty  years.  Proposals  for  thes& 
debentures  will  be  received  until  5  p.  m.  to-day  (March  20.) 

Brandon,  Man, — Debentures  Proposed. — This  place  pro- 
l)oses  to  issue  $100,000  water-works-extension  debentures .''d 

Brantford,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  12  m.  to-day  (March  20)  by  A.  K.  Bunnell, 
City  Treasurer,  for  the  following  debentures  for  local  im- 
I)rovement    purposes: 

Maturity  Dec.  31  1928. 

Maturity  Dec.  31  1916. 

Maturity  Dec.  31  1948. 

Maturity  Dec.  31  1918. 

Maturity  Dec.  31  1923. 

Maturity  Dec.  31  1923. 

Maturity  Dec.  31  1923. 

Maturity  Dec.  31  1928. 

Maturity  Dec.  31  1918. 
amount   over   $100.     Interest   semi- 
annually at  the  Bank  of  Montreal  in  Brantford.     Purchaser 
to  pay  accrued  interest.     Assessed  valuation  $11,562  140.  Blj| 
Calgary,    Alberta. — Debenture   Election. — Propositions    to 
issue  43^%  30-year  debentures  for  the  following  purposes 
will  be  voted  upon  April  2,  according  to  reports:     $27,000  to 
purchase  lots  for  city  purposes  and  $144,000  for  an  electric- 
light  plant,  system  and  power.  f^ 
Carleton  County  (P.  O.  Ottawa),  Ont. — Debenture  Sale. — 
On  March  15  the  $20,000  5%  debentures  described  in  V.  88, 
p.  707,  were  sold  to  H.  O'Hara  &  Co.  of  Toronto.     Maturity 
part  yearly  on  Dec.  31  from  1909  to  1938  inclusive.             MJi| 
Cranbrook,  B.  C. — Debenture  Sale. — An  issue  of  $35,000 
5%  20-year  school  debentures  was  recently  disposed  offat 
par  to  the  Imperial  Bank  of  Canada.     Denomination  $1,000, 
Date  July  1   1909.     Interest  annual.                                        m 
Emard,   Quebec. — Debenture  Sale. — An   issue   of   $35,000 
5%   (payable  semi-annually)  sewerage  and  funding  deben- 
tures, maturing  in  1937,  was  awarded  to  O.  E.  Hurcrof^ Mon- 
treal . 


1,740  4}^%  debentures. 
13,531  4H%  debentures. 

Denomination,   any 


NEW  LOANS. 

$16,000 
BOROUGH  OF  WILSON, 

Allegheny  County,  Pennsylvania 
41^%  TAX  FREE  BONDS! 

SEALED  PROPOSALS  will  be  received  by 
the  undersigned  until  7:30  o'clock  P.  M.  Thursday, 
March  25th,  1909,  for  the  purchase  of  Fifteen 
Thousand   ($15,000)    Dollars  4J4%    tax-free  cou- 

Son  bonds  of  said  Borough.  Bonds  will  be  dated 
[ay  1st,  1909;  will  be  In  the  denomination  of  One 
Thousand  ($1,000)  Dollars,  with  semi-annual  In- 
terest coupons  and^wlth  privilege  of  registration 
ai  to  principal. 

Bidders  are  requested  to  bid  upon  bonds  in 
different  maturities  as  follows:  First,  a  flat  issue 
maturing  1934. 

Second:  Maturing  '  Five  '  Thousand  ($5,000) 
Dollars  in  1919;  Five'Thousand  ($5,000)  Dollars 
la  1924;  Five  Thousand  ($5,000)  Dollars  in  1929. 

Principal  and  interest  of  said  bonds  will  be  paya- 
ble at  the  First  National  Bank  of  Wilson.  Pa. 

Bonds  will  be  drawn  by  Archibald  W.  Powell, 
Esq.,  Pittsburgh,  Pa.;  will  be  prepared  under  the 
supervision  of  and  certified  as  to  their  genuine- 
ness by  the  United  States  Mortgage  &  Trust  Com- 
pany, New  Yorli  City,  New  York,  and  their  le- 
gality approved  by  John  G.  Johnson,  Esq., 
Philadelphia,  whose  opinion,  or  duplicate  thereof, 
will  be  delivered  to  the  purchaser.  Each  bid 
must  bejaccompanled  by  a  certified  check  on  a 
National  Bank  or  Trust  Company  for  3%  of  the 
amount  of  the  bonds  bid  for  and  payable  to  the 
Borough  of  Wilson. 

The  right  Is  reserved  to  reject  any  or  all  bids. 
FINANCIAL  STATEMENT. 

Assessed    valuation. $760,660  00 

lionded  Debt,  including  this  issue 15,000  00 

Other   Debt None 

Total  Debt 15,000  00 

Cash  on  hand,  all  funds 6,755  25 

Population--- 1,500 

J.  D.  BLACKBURN.  IFInance 

A.  G.  WILSON,  [       Committee. 

JOS.  KIRMEYER.      J 
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HUNT,  SAlTONSTAll  &  CO., 

MMiberi  of  Naw  York  Stock  EscbaoM 

Investment  Securities 

<0  STATE  STREET 
BOSTON 

Eatabllataod  latm, 

H.  C.  Speer  &  Sons  Co. 

First  Nat  Baok  Building,  Chicago 
CITY    COUNTY  RONRQ 

AND  TOWNSHIP    OV^'^I^Jgl 


NEW  LOANS. 


S  1 75,000 
City  of  St.  Paul,  Minn. 

30  YEAR— 4% 
SEWER  AND  SCHOOL  BONDS 

OFFICIAL  ADVERTISEMENT. 

City  Comptroller's  Office. 

Notice  Is  hereby  given  that  the  City  of  St.  Paul, 
Minnesota,  will  receive  sealed  bids  for  the  pur- 
chase of  the  whole  or  any  part  of  $75,000  00  of 
SEWER  BONDS,  dated  November  1,  1908,  due 
thirty  years  after  date  without  option  of  prior 
payment,  and 

$50,000  00  of  HIGH-SCHOOL  BONDS,  dated 
March  1,  1909,  due  thirty  years  after  date  without 
option    of    prior   payment,    and 

$50,000  00  of  GRADED  SCHOOL  BONDS, 
dated  March  1,  1909,  due  thirty  years  after  date 
without  option  of  prior  payment. 

All  of  the  above-mentioned  bonds  bear  Interest 
at  the  rate  of  four  (4%)  per  cent  per  annum, 
payable  semi-annually,  principal  and  Interest 
payable  at  the  Financial  Agency  of  the  City  of 
St.  Paul  in  the  City  of  New  York. 

Bonds  will  not  be  sold  for  less  than  par  and 
accrued  Interest.  A  certified  check  payable  to 
the  City  Treasurer  of  the  City  of  St.  Paul  for 
two  (2%)  per  cent  of  the  par  value  of  the  bonds 
bid  for  must  accompany  each  bid  that  will  be 
considered. 

The  committee  reserves  the  right  to  reject  any 
and  all  bids. 

Sealed  bids  must  be  filed  with  the  undersigned 
by  12  o'clock  noon  on  March  24,  1909.  and  will 
be  opened  at  that  time. 

LOUIS  BETZ, 

City  Comptroller. 


Blodget,  Merritt  &  Co. 

BANKERS 

STATE,  CITY 

AND 

RAILROAD  BONDS 

60  State  Street,     -     Boston 
30  Pine  Street,  -  New  York 

OTTO  JULIUS  MERKEL 

BROKER 
44    AND    46    WALL    ST..    NEW    YORK 

INVESTMENT  SECURITIES. 

CorresDOcdenoo  InvU^d 


MISCELLANEOUS. 

Cuban  Securities 

A  SPECIALTY 

FRANCKE,  THOMPSON  i  ROBB 

Members  N.T.  Stock  Exobange 

43  Exchangee  Place 

Telephone  M44  Hanoyer 


BRANCH  OFFICB 
SrUtol   BnlldlnK,   Sth  Ave.  and   4*4d   St. 

Telephone  16S8  Bryant 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 

Charles  M.  Smith  &  Co. 
CORPORATION  AND 
MUNICIPAL    BONDS 

FIRST  NATIONAL  BANK  BUILDING 
CHICAGO 


Adrian  H  Muller&  Son 

AVCTIONEERS. 

Reo^ular  Weeklv  Sales 

ov 

STOCKS  and  BONDS 


EVERT  WEDNESDAY. 

Office,    No.    55    \riIiIiIAm    STBEKT« 
Corner  Pine  Street. 
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Govan,  Sask. — Bonds  Authorized. — A  by-law  has  boen 
passed,  it  is  statod,  providing  for  the  issuance  of  $4,000 
15-3'ear  delxntiires. 

Guelph,  Ont. — Dd)enture  Sale. — Two  issues  of  4>^% 
20-year  paving  debentures,  aggregating  $65,156  48,  were 
recently  awarded  to  the  Ontario"  Securities  Corporation, 
Limited . 

Haileybury,  Ont. — Price  Paid  for  Debentures. — The  price 
paid  lor  the  five  issues  of  5%  debentures  aggregating  $86,000, 
awarded  on  Feb.  22  to  the  British- American  Securities  Co.  of 
Toronto  (V.  88,  p.  645),  was  96  and  accrued  interest. 

Kildonan  (P.  O.  Box  1403,  Winnipeg),  Man. — Debenture 
Offering. — Proposals  will  be  received  until  6  p.  m.  March  22 
by  G.  F.  Munroe,  Treasurer,  for  $6,000  5%  debentures. 
Interest  March  1  and  Sept.  1.     Maturity  March  1  1929. 

Lacombe,  Alberta. — Debenture  Sale. — W.  A.  MacKenzie 
&jfcCo.  of  Toronto  purchased  $9,000  5%  18-ycar  funding 
debentures  at  par.     Date  April  1  1909.     Interest  annual. 

Lake  School  District  No.  1607,  Sask. — Debenture  Sale. — 
This  district  recently  disposed  of  $1,000  debentures. 

Medicine     Hat,     Alberta. — Debenture    Election. — Reports 

.'tate  that  an  election  will  be  held  March  26  to  allow  the 

voters  to  determine  whether  or  not  the  following  debentures 

hall   be   issued:     $20,000   20-year   debentures   to   purchase 

ai  gas-boring  plant  and  extend  the  gas  system  and  $36,000 

0-year  debentures  to  extend  the  water-works-system. 

Montreal,  Que. — Debentures  Authorized. — The  City  Council 
has  authorized  the  issuance  of  about  $4,000,000  public- 
work   debentures.     We  are   informed,   however,    that   it  is 

ely  that  these  debentures  will  not  be  offered  for  sale 
"for  a  long  time." 

[  New  Liskeard,  Ont. — Debenture  Election. — An  election 
will  be  held  March  26  to  vote  on  a  proposition  to  issue  $5,000 
6%  road  debentures. 

Port  Hope,  Ont. — Debenture  Sale. — This  municipality  has 
awarded  an  issue  of  5%  20-year  local-improvement  deben- 
tures to  the  Dominion  Securities  Corporation  of  Toronto. 

St.  Catherines,  Ont. — Debenture  Sale. — Brouse,  Mitchell 
&  Co.  of  Toronto  were  recently  awarded,  it  is  stated,  $25,000 


Interest  payable  in  Toronto . 


4%  coupon  school  debentures. 
Maturity  192.3. 

Saskatchewan. — Sale  of  School  District  Debentures. — 
The  following  debentures  of  school  districts  of  Saskatchewan 
were  recently  sold  to  Nay  &  .James  of  Ilegina: 

Anerley  School  District  (P.  O.  Outlook) — ?2.000  6%  10-year  school- 
house  dcl)cnlurcs. 

neeston  .School  District  (P.  O.  Grenfcl) — $1,500  7%  10-year  school- 
house  ficbentures. 

Belvirtcrc  School  District  (P.  O.  Swift  Current) — $1,500  5i!i?r)  10-year 
school-house   debentures. 

Elvevow  School  District  (P.  O.  Dundurn) — $1,200  6%  10-ycar  school- 
house   debentures   dated   Feb.    24    1909. 

Grasby  School  District  (P.  O.  .'\squilh)— $1,800  6M%  10-year  school- 
house  debentures. 

Lac  Qui  Parle  School  District  fP.  O.  Hanson) — $.'i00  6\i"a  10-year 
school-hou.se  debentures. 

Rosebush  School  District  (P.  O.  Watson) — $1,200  6%  10-year  school- 
house  debentures. 

Wheat  Valley  School  District  (P.  O.  .Swift  Current) — $1,800  5%% 
10-year  school-house  debentures. 

Swift  Current,  Sask. — Loan  Authorized. — The  voters  re- 
cently authorized  a  loan  of  $12,000  for  public  improvements 
and  fire  protection. 

Walkerville,  Ont. — Debenture  Sale. — The  Dominion  Securi- 
ties Corporation  of  Toronto  has  been  awarded  an  issue  of 
$6,866  80  5%  10-year  local-improvement  debentures. 

Wellesley  Township  (P.  0.  St.  Clement),  Ont. — Debenture 
Offering. — Proposals  will  be  received  until  April  1  (postponed 
from  March  20)  by  A.  B.  Robertson,  Reeve,  for  $4,750  43/^% 
gold  drainage  debentures.  Denomination  $442  29.  Date 
Feb.  1  1909.  Interest  annually  on  Nov.  18  at  the  Standard 
Bank  of  Canada  in  St.  Clement.  Maturity  part  yearly  on 
Nov.  18  from  1909  to  1923  inclusive.  Debentures  are  ex- 
empt from  all  taxation.  Debenture  debt,  including  this 
i.ssue,  $27,000.  Floating  debt,  $2,000.  Assessed  valuation, 
$3,800,000. 

Winnipeg,  Man. — Consolidated  Stock  Sale. — The  Bank  of 
Montreal,  47  Threadneedle  Street,  London,  E.  C,  was  au- 
thorized by  this  city  to  receive  subscriptions  at  par  until 
March  10  for  an  issue  of  £500,000  ($2,430,000  at  $4  86) 
4%  consolidated  registered  stock  maturing  April  1  1940. 
The  issue  was  over-subscribed.  Interest  is  payable  on 
April  1  and  Oct.  1  at  the  above-mentioned  bank. 


NEW  LOANS. 

$350  000 
City  of  Birmingham,  Ala. 

SCHOOL  BONDS 

Sealed  bids  for  the  sale  of  $350,000  City  of 
Birmingham,  Alabama.  School  Bonds  will  be 
received  by  the  Mayor  at  his  office  in  Birmingham. 
Alabama,  until  12  o'clock.  Noon,  April  8th,  1909 
Said  bonds  to  be  dated  July  1st,  1909,  and  bear 
Interest  at  the  rate  of  5%  per  annum,  payable 
semi-annually,  and  mature  30  years  from  date. 

Bonds  to  be  delivered  and  paid  for  as  follows — 
$150,000  on   July    1st,    1909. 
100,000  on    April    1st,    1910. 
100,000  on  January  1st.  1911. 
No    bid  will  be  accepted  for  less  than  par  and 
accrued  interest  and    each  bid    must  be  accom- 
panied by  certified  checlc  for  $2,500. 

The  right  is  reserved  to  reject  any  and  all  bids. 
H.  E.  SHROPSHIRI-:  JR., 

City  Clerk. 


NOTICE  TO  REDEEM 

Galveston    Forty- Year    Limited    Debt 
Bonds  of  the 

CITY  OF  GALVESTOJN 

Issued  by  it  In  the  year  1883 

Notice  Is  hereby  given  to  the  holders  of  the 
t)onds  of  the  City  of  Galveston  known  as  "Gal- 
veston forty-year  limited  debt  bonds,"  Issued  by 
said  city  In  the  year  1«83,  and  numbered  979, 
980.  981.  982,  983,  984,  985,  986,  987.  988,  989. 
990,  991,  992,  993,  994,  995,  990.  997,  998,  999, 
1000,  1001,  1002  and  1003,  each  of  said  bonds 
being  for  one  thousand  dollars  ($1,000)  and  each 
dated  on  the  1st  day  of  January,  1883,  that  the 
city  of  Galveston  will  redeem  at  par  the  herein- 
before named  and  numbered  bonds  upon  their 
presentation  at  the  office  of  the  Treasurer  of  said 
city,  at  Galveston,  on  the  31st  DAY  OFM.'iRCH. 
1909,  and  any  of  the  bonds  herein  described  and 
designated  which  are  not  presented  for  redemp 
tlon,  as  aforesaid,  on  the  31st  UAY  OF  MARCH. 
1909,  shall  cease  to  bear  Interest  from  and  after 
said  date,  the  bonds  hereby  designated  tor 
redemption  being  those  bearing  the  earliest  date 
of  said  "Galveston  forty-year  limited  debt  bonds" 
which  are  now  outstanding.  This  notice  is  given 
In  pursuance  of  Section  2  of  the  Ordinances  of 
said  City  by  virtue  of  which  Ordinances  the  bonds 
hereinbefore  named  and  designated  were  Issued. 

The  option  Is  hereby  extended  to  the  holders 
of  the  above-numbered  bonds  to  receive  Instead 
of  payment  and  in  exchange  thereof  4^%  Gal- 
veston (irading.  lining  and  Drainage  Bonds, 
which  are  due  forty  years  from  date,  the  city 
reserving  the  right  at  anytime  after  twenty  years 
ttom  the  date  of  the  bonds  to  redeem,  selecting 
by  lot  the  bonds  to  be  so  redeemed. 
T.  J.  GROCF.. 
Treasurer  of  the  City  of  Galveston. 


NEW    LOAMS 


8150,000 

City  of  Birmingham,  Ala. 

SCHOOL  BONDS 

Sealed  bids  for  the  sale  of  $150,000  City  of 
Birmingham.  Alabama,  School  Bonds,  part  of 
an  authorized  issue  of  $350,000,  will  be  received 
by  the  Mavor  at  his  office  in  Birmingham.  Ala., 
until  12  o'clock  Noon,   April  8th,   1909. 

Said  bonds  to  be  dated  July  1st,  1909  and  bear 
Interest  at  the  rate  of  5  %  per  annum,  payaiile 
semi-annually  and  mature  30  years  from  date. 

Bonds  to  be  delivered  and  paid  for  on  July  1st, 
1909. 

No  bids  will  be  accepted  for  less  than  par  and 
accrued  interest  and  each  bid  must  be  accom- 
panied by  certilied  check  for  SI  .000. 

The  right  is  reserved  to  reject  any  and  all  bids 
H.    i:.    SHROPSHIRE   JR., 

City  Clerk. 


\lbcrt  K ley  boh e  &  Co 

409    n^alnnt    Street, 
CINCINNATI,  O. 

Municipal, 
County,     State, 

aud    Hlsli>ttrade      Pnblie    SerTle* 
Securities 

Correspondenoo  Solicited. 


3wACKSTAFF    &   CO 

INVESTMENTS 

1332    Walnut  Street 
PHILADELPmA 

LIST  OF  SPECIALTIES  ON  REQUESl 


^UNfCiPAL  AMD  RAILROAT 
BONDS. 

LIST    ON    APPLICATION. 

^EABO^^aOOD  4  ^AYEK 

^lercautlle  l.ll>rary   Knlldtat: 
CINCINNATI. 


NEW  LOANS 


$350,000 
City   of  B^rming'^am,  Ala. 

SCHOOL  BONDS 

Sealed  bids  for  the  sale  of  $350,000  City  of 
Birmingham,  .Mabama,  School  Bonds  will  be 
received  by  the  Mayor  at  his  office  In  liirmlngham, 
Alabama,  until  12  o'clock.  Noou.  April  8th.  1909. 

Said  bonds  to  be  dated  July  1st,  1909,  and  bear 
Interest  at  the  r.ite  of  .■>%  per  aimuni,  payable 
semi-annually  and  mature  30  yc.Trs  from  date. 

Bonds  to  be  delivered  and  paid  for  on  July  1st, 
1909. 

No  bids  will  be  accepted  for  less  than  par  and 
accrued  interest  and  each  hid  must  be  accom- 
panied  by   certilied   ceiick   for  $2,500. 

The  right  is  reserved  to  reject  any  and  ail  bids. 

H.    K.  SHROPSHIHK  JR., 

City  Clerk. 


McCOY  &  COMPANY 

Formerly  MacDonald.  McCoy  &  Co. 

Municipal  and 
Corporation   Bonds 

181  La  Salle  Street,  -  Chicago 
CHELTEN  TRUST  COMPANY 

5614  Germantown  Avenue 
Philadelphia,  Pa. 

Solto  t«  thebusin  ss  <>r  Corporations  and  Mnnlcl- 
D&llties  deslrint:  the  service  i.f  a  Ri  clstrar.  Truate* 
orFlQanota.  Ai;ent. 

John   H.  Watkins 

MUNICIPAL 

AND 

RAILROAD   BONDS 

No.  2  WALL  STREET      NEW  YORK 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c..  indicates 

that  the  total  bank  cii  arings  of  all  clearing  houses  of  the  U.  S. 

for  week  end.  Mar.  27  have  been  $2,576,915,360,  against  $2,- 

276,187,134  last  week  and  $2,253,009,921  the  week  last  year. 


Clearings — Returns  by  Telegraph  Mar.  27 

New  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.   Louis 

New  Orleans 

Seven  cities,  Sdays 

Other  cities,  5  days 

Total  all  cities,  5  days 

All  cities,  1  day 

[■  Total  all  cities  for  week 


1909. 


$1,233,969,027 
120,437,990 
89,171,441 
19,071.652 
211,604,769 
51,839.431 
11,417,865 


$1,737,512,175 
409,416,211 


$2,146,928,386 
429,986,974 


$4,576,915,360 


1908. 


$1,080,562,249 
99,234,387 
86.988,638 
17,145,801 
189,666,567 
46.817. i46 
12,589,748 


$1,533,005,036 
311,097,682 


$1,864,102,718 
388,907,203 


$2,253,009,921 


% 


+  14.2 
+  21.4 

+  2.5 
+  11.2 
+  11.6 
+  10.7 

—9.3 


+  13.3 
+  23.6 


+  15.2 
+  10.6 


+  14.4 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  March  20,  for  four  years. 


Clearings  at — 


New  York 

Philadelphia. -- 

Pittsburgh 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Scran ton  

Syracuse 

Reading 

Wilmington 

Wllkes-Barre 

Wheeling- 

Harrlsburg 

York 

Erie 

Blnghamton 

Greensburg 

Altoona 

Chester 

Franklin 

Trenton 

Total  Middle. 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Portland 

Worcester 

Fall  River 

New  Bedford... 

Holyoke 

Lowell — 

Total  New  Eng 


Week  ending  March  20. 


1909. 


S 

,644,786,337 

114,618,092 

36,578,028 

24,032.083 

7,511,895 

6,180,819 

4,506.971 

3,124,072 

2,003,988 

1,759,452 

1,295,988 

1,167,712 

1,000,576 

1,619,847 

1,211,031 

743,582 

654,804 

460.700 

391,347 

397,161 

.388,212 

233,372 

1,376,936 


1,854,666,369 

151,145,560 

6,818.400 

3,175,104 

2,180.066 

1,865,405 

1,593,615 

1,703,589 

1,241,583 

869,604 

435,773 

490,678 


171,519,377 


1908. 


1,387,443,808 

111,8.37,687 

36,877,601 

20,058,521 

7,012,079 

5,022,742 

5,476,779 

3,174,239 

1,905,990 

1,919,512 

1,074,762 


180,975 
2.38,989 
310,1.54 
891,215 
675,194 
538,215 
496,600 
417,135 
417,239 
365,431 
211,376 
Not  Included 


1,589,546,243 

125,263,025 

5,463,600 

2.839,237 

2,083,086 

1,873,233 

1,503,844 

1,328,063 

866.619 

761,117 

434,228 

389,455 


142,805,507 


Inc.  or 
Dec. 


% 

+  18.5 

+  2.5 

—0.8 

+  19.8 

+  7.1 

+  23.1 

—17.7 

—1.6 

+  5,1 

—8.3 

+  20.6 

—1.1 

—19.2 

+  23.6 

+35.9 

+  10.0 

+21.7 

—7.2 

—6.2 

—4.8 

+  6.2 

+  10.4 

In  total 


+  16.7 

+  20.7 

+  24.8 

+  11.8 

+  4.7 

—0.4 

+  6.0 

+  28.2 

+  43.3 

+  14.1 

+  0.4 

+  26.0 


+  20.1 


1907. 


S 

.095,084, 

155,794, 

58,660, 

29.209, 

8,845, 

5,840, 

7,751, 

3,711, 

2,298, 

1.989, 

1.503, 

1,466, 

1,249, 

1,031, 

1,607, 


242 
795 
796 
705 
290 
177 
067 
068 
222 
837 
505 
195 
342 
948 
204 


690,621 
565,600 
500,000 


420,851 
264,223 


2.377,944,688 

170,981,320 

7.927,300 

3,887,841 

2,254,126 

1,909,245 

1,787,166 

1,544,967 

1,190,486 

665,614 

439,004 

468,884 


193,055,953 


1906. 


S 

,681,933,696 

138, .547,723 

50,129.218 

24,874,039 

6,265,247 

4,777,553 

4,478,794 

3,004,029 

1,795,213 

1,417,750 

1,131,570 

1,143,340 

936,555 

919,902 


542,761 
395,200 
420,922 


522,775 
292,860 


1.923,529,247 

144,160,249 

6.751.700 

2,800,636 

2,063,657 

1,591,300 

1.522,892 

1,726,045 

804,771 

635,716 

420,540 

'  410,457 


162,877,963 


Clearings  at — ■ 


Week  ending  March  20. 


1909. 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evan.svllle   

Kalamazoo 

Sprlngndd,  111  -- 

Fort  Wayne 

Lexington 

Rockford   

.■Mu-on 

Bloomlngton 

Quincy 

Youngstown 

Canton 

Springflcid,  O... 

South  Bend 

Mansfield 

Decatur 

Jackson  

Jacksonville,  Ill_ 

Ann  Arbor 

AdriPcn 

Danville 


Tot.  Mid.  West 

San  Francisco 

Los  Angeles 

Seattle 

Portland 

Salt  Lake  City.. 

Spokane 

Tacoraa 

Oakland 

Helena   

Sacramento 

Fargo   

Sioux  Falls 

San  Jose 

Stockton  

Billings 

San  Diego 

Fresno 

North  Yakima.. 

Total  Paclflc. 

Kan.sas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Lincoln 

Davenoort 

Topeka  

Cedar  Rapids 

Pueblo 

Colorado  Springs. 
Fremont 


Tot.  oth.  West 


St.  Louis 

New  Orleans.. 

Louisville 

Houston 

Galveston 

Richmond 

Atlanta 

Memphis 

Savannah  

Nashville 

Fort  Worth... 

Norfolk 

Birmingham  .. 

Augusta 

Knoxville 

Jacksonville  _. 

Chattanooga 

Little  Rock... 

Mobile 

Ch.arleston 

Oklahoma 

Macon 

Beaumont 

Austin 

VIcksburg 


Total  Southern 


Total  all 

Outside  N.Y. 


.$ 

258.168 

26,4''4 

13,719 

13,090 

11,097 

7,454 

5,486 

3,999 

2,691 

2,590 

1,991 

1,950 

1,104 

1,261 

827, 

648 

789, 

675 

597 

558, 

710, 

720, 

374, 

413, 

374 

418 

383 

261 

110 

28, 

435 


296 
.700 
,699 
345 
Oil 
752 
600 
798 
896 
707 
571 
561 
260 
519 
251 
349 
445 
000 
086 
982 
413 
901 
106 
233 
152 
345 
680 
912 
279 
500 
279 


1908. 


359,378.628 


37,965 

13,586 

10,310 

9,000 

5,330 

7,071 

5,321 

1,703 

866 

926, 

755, 

620, 

434, 

439, 

170, 

822, 

457, 

442, 


,222 
,995 
,671 
.000 
,997 
,910 
,296 
,236 
,269 
000 
407 
000 
443 
502 
653 
000 
165 
350 


95,324,601 

45,377,644 

16,363,018 

15,776.718 

8,253,334 

9,232,350 

6,501,706 

3,860,532 

3,000,404 

1,974,408 

1,751,461 

1,144,501 

1,474,870 

916,329 

518,048 

887,567 

743.115 


226,418,623 

23,817,600 

12,825,291 

12,485,067 

9,323,497 

6,249,209 

4,420,300 

3,699,806 

2,691,872 

1,892,150 

2,113,142 

2,293,684 

850,880 

914,994 

730,650 

684,933 

623,443 

670,000 

558,567 

522,664 

457,075 

420,944 

412,603 

368,635 

286,779 

396.174 

300,460 

273,991 

137,450 

27,025 

325.550 


317,093,048 

31,381,843 

10,045,617 

7,677,987 

6,969,444 

4,722,135 

4,836.465 

4,199.636 

1,409,918 

856,295 

722,149 

612,827 

565,000 

415,814 

383,750 

131,227 

800,r  10 

Not  Included  I 

Not  included  I 


75,730,107 

32,134,163 

19,271,049 

12,561,296 

9,161,219 

7,398,914 

5.330,667 

2,909,919 

2,687, ,506 

1,539,294 

1,322,187 

1.197,317 

976,261 

841,892 

547,006 

476,438 

371,774 


117,506.005 

68,445,998 

16,270,302 

15,272,668 

15,025,959 

6,638,000 

6, 522, .505 

4.969,827 

4,967,091 

3,003,071 

3,500,000 

6,1.58,611 

2,563,683 

1,900,000 

1,459,663 

1,571,691 

1,850,514 

1,541,151 

1,737,849 

1,365,000 

1.350,000 

1„500,000 

692,328 

587,854 

637,896 

250,501 


169,792,154 


2,768,187,134 


Canada — 

Montreal  _. 

Toronto 

Winnipeg.. 
Vancouver. 

Ottawa 

Quebec 

Halifax  ... 
Hamilton.. 
St.  John... 

London  

Calgary  — 

Victoria 

Edmonton. 


Total  Canada. 


1,123,400,797 


27.238,900 

23,751,172 

11,216,108 

4,425,457 

3,334,730 

2,013,140 

1,773,707 

1,3.53. .506 

1,098.784 

1,171,845 

1,481,297 

1.294,474 

862,327 


81,015,507 


98,726.902 

56,972,314 

16,414,211 

10,736,017 

10,607,013 

6,481, .500 

5,300.000 

4,534,693 

5,585,888 

2,683,546 

2,903,159 

3,939,845 

1,988,710 

1,872,984 

1,801,823 

1,546,243 

1,481,0.53 

1,368,359 

1,335,910 

1,286,565 

1,230,753 

986,366 

579,574 

540,000 

448,231 

287,808 


142,913,065 


2,366,814,872 


979,371,064 


25,705,700 

18,249,184 

9,526,724 

3,085.044 

2,536,993 

2,094,794 

1,.379,105 

1,271,487 

1.097,420 

996,077 

961.904 

1,121,155 

690,872 


Inc.  or 
Dec. 


+  14.0 
+  11.0 

+  7.8 

+  4.8 
+  19.0 
+  19.3 
+  24.1 

+  8.1 

+  0.0 
+36.9 

—5.8 
—15.0 
+  29.9 
+.37.9 
+  13.2 

—5.3 
+  26.6 
+  18.4 

+  6.9 

+  6.9 
+  55.4 
+  71.2 

—9.3 
+  12.1 
+  30.5 

+  5.6 
+  27.9 

—4.4 
—19.8 

+  5.5 
+  33.7 


+  13.3 

+21.0 

+35.2 

+34.3 

+  29.1 

+  12.9 

+  46.2 

+  26.7 

+  20.8 

+  1.2 

+  28.2 

+  23.3 

+  9.7 

+  4.5 

+  14.5 

+30.0 

+  2.7 

a  total 

n  total 


+  25.9 

+  41.2 
—15.1 

+  25.6 
—9.9 
+  24.8 
+  22.0 
+  32.7 
+  11.7 
+  28.3 
+  32.5 

+  5L1 

+  8.9 

—5.3 

+  86.3 

+  27.3 


+  19.0 

+  20.2 

—0.9 
+  42.3 
+  41.7 

+  2.4 
+  23.1 

+  9.6 
—11.1 
+  11.9 
+  20.6 
+  56.3 
+  28.9 

+  1.4 
—19.0 

+  1.6 
+  24.9 
+  12.6 
+  30.1 

+6.1 

+  9.7 
+  52.1 
+  19.6 

+  8.9 
+  42.3 
—13.0 


+  18.8 


+  17.0 


+  14.7 


68,716,459 


+  6.0 
+30.1 
+  17.7 
+  43.5 
+31.5 

—3.9 
+  28.6 

+  6.9 

+  0.1 
+  17.6 
+  54.1 
+  15.4 
+  24.9 


+  17.9 


1907. 


235,834.918 

26.854,500 

20,721,338 

13,629,320 

10.586,033 

7,246,055 

5,401,700 

4.401,949 

3,019.800 

2,405,674 

2,472,787 

1,781,825 

1,194,5,56 

933.214 

734,899 

675,766 

660.357 

748,000 

412,143 

571,235 

618,825 

561,881 

378,793 

413,622 

396,015 

345,019 

316,482 

216,306 

120,668 

30,332 


343.687.612 

40,266,713 
11,986,862 
9,578,674 
7.462,910 
5.611,258 
5,411,786 
4,594,339 
3,054,229 
779,408 


487.209 
431,900 
425,000 


90,090,288 

30,509,526 

18,504,067 

11  398,735 

8,941,961 

7,983,341 

6,162,497 

3.022,167 

2,379,759 

1,300,227 

1,232,507 

1.039.017 

620,781 

725,056 

508,191 

750,000 

325,656 


95,403,388 

65,316,694 

19,122.517 

13,273,073 

12,230,244 

6,481,500 

6,453,063 

5,289,106 

5,005,071 

3,244,519 

3,949,883 

3,585,479 

2,839,718 

2,171,818 

1,536,8.55 

:. 769.986 

1,678,728 

1,550,000 

1,345,410 

1,732,535 

1,358,205 

1,057,305 

663,492 

575.000 


162,2.30,191 


2,262.512,120 


1,167,327,878 


34.397,594 
24,197,901 
9,934,397 
3,771,375 
3,091,273 
1,931,159 
1,653,867 
1,889,929 
1,117,690 
1,242,589 
1,078,000 
1,108,797 
922,850 


86,337,421 


1906. 


196,346,990 

23,619,100 

13,549,501 

11.455,122 

8,560,066 

5.560.971 

5,107,900 

3,440,373 

3,165,695 

1,930,492 

1,914,754 

1,272,131 

848,074 

746,151 

603,060 

646,270 

595,822 

5'1,420 

5o0,786 

321,198 

603,842 

403,290 

311,178 

327,855 

299,261 

279.364 

252,992 

208,339 

102,113 


283,534,110 

38,526,886 
11,297,489 
9,705,788 
4,931,724 
4,141.163 
3,722,276 
3.595,928 

6b()^238 


591,132 
338,378 


77,517,002 

22,8.35,413 
16,779,162 
9,798,966 
6,921,935 
5,726,900 
4.658.410 
2.650.062 
1,913,973 
954,473 


1,076,569 
880,881 
522,980 
520,688 
671,231 
219,033 


76,030,676 

53,249,063 

17,346,497 

12,060,912 

9,200,000 

5,244,600 

5,134,512 

4,083,962 

5,426,553 

3,609,408 

4,561,627 

2,697,856 

1,936,658 

1,649,834 

1,362,873 

1,534,481 

1,153,338 

1,222,914 

1,225,865 

1,376,351 

1,345,209 

845,275 

567,629 

450,000 


137,225,317 


2,660.714.315 


978,780,619 


26,276,917 

19.077,645 

6,981,535 

2,107,003 

2,429,565 

1,616,422 

1,432,336 

1,207,166' 

877,847 

812,009 


911,430 


63,629,971 
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THE  FINANCIAL  SITUATION. 

"The  bill  of  exchange  is  the  great  promoter  of 
modern  commerce,"  and  London  has  simply  been  taking 
advantage  of  the  situation  the  current  week  of  the  pre- 
vailing foreign  exchange  rates  at  New  York  on  London 
direct  and  via  New  York  to  Argentina.  Of  course  the 
exchanges  at  New  York  on  London  were,  as  stated,  not 
only  favorable  to  the  success  of  the  plan  for  procuring 
gold  coin  remittance,  but  so  decidedly  so  as  to  make 
the  operation  not  merely  feasible  but  quite  profi- 
table to  the  remitters.  Moreover,  Argentina  was 
not  only  eager  to  obtain  gold,  but  gave  decided  prefer- 
ence to  American  gold  coin,  as  in  that  form  the  metal 
could  always  be  made  profitably  available  and  advan- 
tageous for  internal  and  for  intra-national  exchanges 
between  Argentina  and  contiguous  South  American 
countries.  The  recently  negotiated  50  million  dollar 
5%  loan  greatly  facilitated  all  the  attendant  exchange 
operations  referred  to  above,  and  gave  Argentina, 
aided  by  its  wheat  and  corn  exports,  the  power  to 
absorb  the   American   gold  coin. 

This  demand  for  gold  coin  from  London  as  an  indirect 
settlement  by  it  of  its  Argentine  indebtedness  arose 
because  it  was  the  cheapest  form  of  metal  remittance, 
as  we  showed  last  week.  When  this  remittance  to 
Argentina  via  New  York  began,  it  was  not  expected 
to  exhaust  the  supply  of  American  gold  coin  in  the 
London  market.  But  it  soon  did,  which  advanced  the 
market  price  of  the  coin,  and  thus  checked  that 
method  of  cheapest  coin  remittance  for  the  London 
bankers.  An  abundant  supply  of  free  gold  in  New 
York  thereupon  led  London  bankers  to  other  forms 
of  gold  remittance.  Abraded  coin,  of  course,  did 
not  serve  that  purpose.  But,  as  we  said  last  week. 
New  York  bankers  then  began  to  offer  London  banks 
"newly  minted  coin  hot  off  the  shovel."  It  filled  the 
bill,  and  hence  the  double  eagles  went  forward  in  large 
quantities,  supplying  a  demand  for  reserves  for  the 
joint-stock  banks  of  London. 

Judging  from  the  engagements  of  gold  for  export 
to  London  this  week — ^which,  together  with  actual 
shipments,  aggregate  $10,300,000 — in  response  to 
reserve  requirements  by  the  Bank  of  England  and  by 
the  London  joint-stock  banks,  the  demand  is  nearing 
its  end.  The  metal  that  has  been  shipped  recently 
was  in  the  form  of  double  eagles.  Such  coin  does  not 
circulate  as  money  in  foreign  markets;  it  is  usually 
bought  and  sold  by  the  Bank  and  by  the  bullion 
dealers,  and  it  does  not  pass  current  in  trade  transac- 
tions. By  far  the  greatest  proportion  of  the  14  mil- 
lions of  this  coin  that  has  been  forwarded  to  the 
present  date  has,  as  said,  been  placed  in  the  vaults 
of  the  London  joint-stock  banks  for  the  augmentation 
of  the  reserve  of  these  institutions.  It  is  probable 
that  the  metal  will  remain  in  these  depositories,  and 
be  treated  as  such  reserve,  thus  enabling  the  cash 
accumulations  of  these  concerns  to  be  released  for  "till 
money,"  or  for  such  other  purposes  as  may  be  re- 
quired from  time  to  time.  In  this  way  the  joint-stock 
banks  will  hold  a  reserve  quite  independent  of  that 
which  the  Bank  of  England  holds  for  all  other  banking 
institutions.  It  is  claimed  that  the  latter  will  thus 
be  self-protected  in  emergencies  instead  of  contributing 
to  embarrassing  the  Bank. 

It  seems  that  the  manner  of  the  retention  and  of  the 


stock  banks  will  be  similar  to  that  which  has  been 
adopted  by  the  Bank  of  England  on  occasions  when, 
because  of  crises,  it  has  reinforced  its  reserve  through 
borrowings  from  the  Bank  of  France.  During  the 
Baring  crisis,  it  will  be  remembered,  the  Bank  of 
England  negotiated  a  loan  for  15  millions  sterling 
with  the  French  bank;  the  gold  so  borrowed  was  held 
by  the  former  in  its  vaults  and  the  contents  of  the 
cases  were  retained  undisturbed  until  the  crisis  had 
passed.  Then  the  gold  was  returned  to  the  Bank  of 
France  in  the  unbroken  receptacles,  its  existence,  as 
an  available  reserve,  contributing  to  allay  apprehen- 
sion of  unsettlement  incident  to  the  panic.  So  long, 
therefore,  as  the  London  joint-stock  banks  shall  hold 
an  independent  reserve,  and  such  holding  be  disclosed 
through  the  periodical  statements,  public  confidence 
will  be  doubly  assured  in  the  absolute  stability  of 
these  banks  under  all  conceivable  conditions.  More- 
over, through  the  voluntary  adoption  of  this  policy 
of  maintaining  independent  reserves,  criticism  of  these 
banks  for  their  neglect  or  refusal  to  accumulate  such 
reserves  will  be  disarmed,  and  doubtless  more  har- 
monious relations  will  be  maintained,  and  friction,  so 
far  as  it  has  heretofore  existed,  between  the  Bank  and 
the  joint-stock  institutions  will  cease. 


A  recent  suggestion  reported  is  that  some  revenue 
might  be  raised  by  a  tax  on  dividends  of  corpora- 
tions other  than  banks  and  insurance  companies. 
Such  an  impost  would  be  collected  from  the  corpora- 
tions and  not  from  individual  stockholders,  but  none 
the  less  it  would  be  an  income  tax  upon  the  latter.  It 
would  plainly  go  counter  to  the  uniformity  which 
ought  to  underlie  all  taxation,  being  in  reality  (how- 
ever the  form  might  seek  to  disguise  the  fact)  an  in- 
come tax  laid  upon  some  persons  and  not  upon  others. 
A  tax  proposed  on  the  incomes  of  classes  of  merchants 
and  not  upon  all  would  clearly  be  discriminative  and 
not  uniform;  a  tax  on  incomes  of  stockholders  in  a 
cotton  factory  in  Lowell  and  not  upon  those  of  a  bank 
in  the  same  city  seems  equally  discriminative  and 
equally  doubtful  on  constitutional  grounds. 

To  say  that  the  proposed  impost  is  not  on  the  en- 
tire income  of  any  person  but  only  on  income  from 
specified  sources  does  not  remove  the  difficulty.  If 
the  railroads  met  the  demand  by  deducting  the  tax 
when  declaring  dividends,  the  burden  would  be 
visibly  laid  on  the  stockholders;  but  there  would  be 
very  strong  reasons  against  this  course,  and  the  natural 
one  would  be  to  take  the  amount  out  of  the  expendi- 
tures somewhere.  This  would  be  to  reduce  by  so 
much  the  dividend-paying  capacity,  which  is  only 
another  term  for  net-earnings  capacity;  it  would  be 
in  the  process  of  "skinning"  a  road.  This  would  tend 
to  retard  the  physical  ability — already  one  of  the 
counts  frequently  alleged,  with  more  or  less  correct- 
ness, against  the  roads — to  keep  pace  with  require- 
ments of  a  growing  country.  Coming  after  the  trou- 
bles of  the  last  few  years,  this  would  have  a  cumulative 
effect,  and  would  certainly  not  be  in  the  public  interest. 

It  has  been  shown,  by  figures  which  need  not  be 
repeated,  that  bank  and  railroad  stocks  are  widely 
distributed  and  the  average  holdings  are  small;  even 
in  the  last  year  or  two  the  stocks  of  several  of  the  larg- 
est railroads  have  been  further  distributed  in  point  of 


holdings.     If  the  effect  upon  individuals  is  worthy  of 
disposition  of  such  extraordinary  reserve  of  the  joint-  I  consideration  in  such  a  case,  it  must  follow  that  a  2% 
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tax,  as  suggested,  might  bear  hard  on  persons  or 
estates  that  look  chiefly  to  these  dividends  for  income. 

Putting  all  else  aside,  raising  or  lowering  revenue 
by  imposing  or  changing  duties  on  imports  is  difficult 
because  no  man  can  tell  in  advance  how  revenue  will 
be  affected  by  even  a  change  in  one  article;  still  less 
when  a  number  of  changes  act  and  counteract  upon 
one  another.  If  more  revenue  must  be  had  and  must 
be  had  soon,  there  is  far  less  uncertainty  in  this  re- 
spect from  stamp  taxes;  it  is  also  in  favor  of  those  that 
collection  is  certain  and  at  the  very  minimum  of  ex- 
pense, and  that  the  entire  proceeds  go  to  the  treasury. 

The  problem  for  which  Congress  was  called  is  dif- 
ficult in  all  respects,  but  as  to  the  need  of  revenue, 
the  old-fashioned  remedy  of  cutting  expenditures 
gets  no  attention  except  in  the  generalization  (to  which 
even  the  most  active  spenders  cordially  assent)  that 
economy  is  most  desirable.  The  country  stands 
committed  to  the  canal,  and  must  go  on  with  that 
somehow;  but  through  the  last  eight  years  there  has 
been  an  unceasing  push  to  enlarged  war  footing,  new 
bureaus,  new  commissions,  and  more  outlays  and  com- 
mitments in  more  directions  than  the  people  realize. 
Some  of  the  older  men  may  recall  an  old  ditty  with  a 
sort  of  refrain  thus:  "Our  lands  they  are  broad  enough, 
don't  be  alarmed,  for  Uncle  Sam  is  rich  enough  to 
give  us  all  a  farm."  The  country  has  gone  along  as 
if  the  public  resources  and  treasury  were  inexhaustible, 
until  public  spending,  from  Federal  down  to  municipal 
governments,  has  become  one  of  the  most  popular  pro- 
cesses and  has  behind  it  a  heavy  pressure. 

Retrenchment  is  acceptable  in  the  abstract  of 
course,  but  begins  to  meet  objection  as  soon  as  at- 
tempt is  made  to  apply  it  in  the  concrete.  Still,  it 
may  not  be  quite  useless — and  it  certainly  is  not  un- 
timely— ^to  remind  ourselves  that  to  check  profligacy 
and  practice  economy  can  aid  revenue  as  effectually 
as  to  increase  taxation. 


Every  right-minded  person  will  rejoice  that  Gov- 
ernor Hughes  has  reached  the  conclusion  that  no 
ground  exists  for  removing  District  Attorney  Jerome 
from  office  and  has  dismissed  the  charges  which  had 
been  brought  against  Mr.  Jerome  with  that  end  in 
view.  After  the  findings  and  report  made  last  August 
by  Commissioner  Hand,  who  had  been  appointed  by 
Mr.  Hughes  special  commissioner  to  investigate  the 
charges,  no  other  course  would  seem  to  have  been 
open  to  the  Governor.  And  yet  the  Governor  him- 
self is  a  trained  lawyer,  accustomed  to  weigh  evidence, 
and  in  this  instance  he  was  particularly  well  acquainted 
with  the  facts  which  formed  the  subject-matter  on 
which  the  most  important  of  the  charges  against  the 
District  Attorney  were  based.  It  is  therefore  gi-ati- 
fying  to  have  the  Governor's  approval  and  confirma- 
tion of  the  findings  and  conclusions  of  the  special  com- 
missioner. As  we  pointed  out  when  reviewing  the 
report  of  Mr.  Hand  exculpating  Mr.  Jerome,  in  our 
issue  of  Aug.  29  last,  the  proceedings  against  the 
District  Attorney  were  part  and  parcel  of  the  general 
attacks  which  have  been  made  in  recent  years  against 
men  of  large  means  and  against  corporations,  and 
against  all  who  refused  to  join  in  the  wholesale  crusade 
against  the  same.  In  a  general  way  Mr.  Jerome  was 
accused  of  having  failed  to  bring  to  justice  men  of 
prominence  in  the  financial  world  and  elsewhere  who 

d  been  guilty,  as  alleged,  of  fraudulent  practices, 


for  which  they  should  and  would  have  been  punished 
if  only  the  machinery  of  the  law  had  been  set  in  motion, 
but  which  machinery  was  not  employed  for  that  pur- 
pose because  of  the  neglect,  the  incompetency  or  ve- 
nality of  Mr.  Jerome. 

The  allegations  rested  on  the  series  of  revelations 
brought  out  by  the  insurance  investigation  of  a  few 
years  ago,  in  which  Mr.  Hughes  himself  was  so  promi- 
nent; on  certain  acts  disclosed  by  the  Metropolitan 
Street  Railway  investigation;  on  the  alleged  failure 
of  Mr.  Jerome  to  secure  the  indictment  of  New  York 
Central  officials  for  the  accident  a  few  years  back  in  the 
Fourth  Avenue  tunnel,  and  his  refusal,  as  charged, 
to  make  an  investigation  of  matters  gi-owing  out  of  the 
so-called  Shipbuilding  Trust,  the  Ice  Trust,  &c.  Mr. 
Hand  in  his  report  was  forced  to  characterize  all  these 
various  allegations  as  "the  volunteered,  irresponsible 
charges  of  self-constituted  censors  of  public  morals, 
lightly  made,  with  no  responsibility,  recognized  or 
felt,  and  with  no  personal  knowledge  as  to  their  truth 
or  falsehood;"  and  he  found  that  not  one  of  the  series 
of  charges  against  Mr.  Jerome  had  been  proved,  but 
that  all  were  disproved  upon  the  evidence.  Mr. 
Hughes,  after  having  held  the  report  under  advise- 
ment since  last  August,  now  concurs  in  these  findings. 

As  already  stated,  the  Governor,  as  far  at  least  as 
the  specific  charges  based  on  his  investigation  of  the 
insurance  companies  was  concerned,  was  unusually 
well  qualified  to  decide  whether  or  not  the  District 
Attorney  had  been  negligent  in  failing  to  prosecute 
alleged  offenders  among  insurance  officials.  In  accept- 
ing the  report  of  the  commissioner  and  dismissing  the 
charges,  Mr.  Hughes  states  that  he  has  carefully  ex- 
amined the  voluminous  record  and  studied  the  evi- 
dence which  it  contains  with  regard  to  the  investiga- 
tions and  proceedings  of  the  District  Attorney  and 
the  various  matters  to  which  the  charges  relate,  and 
that  he  agrees  with  the  commissioner  in  his  conclusion 
that  the  charges  have  not  been  sustained.  Nothing,  he 
says,  has  been  presented  which  furnishes  any  just 
ground  for  impeaching  the  good  faith  of  the  District 
Attorney  in  connection  with  any  of  the  transactions 
set  forth,  nor  has  anything  been  shown  which  would 
justify  his  removal. 

It  is  marvelous  what  little  substantial  ground  there 
is  found  to  have  been  for  the  denunciations  and  char- 
acterization of  the  various  things  which  have  loomed 
large  in  the  public  eye  in  recent  years.  The  case 
against  the  Standard  Oil  Co.,  in  which  the  celebrated 
fine  of  $29,240,000  was  imposed,  was  of  the  same 
baseless  character  as  that  against  the  District  Attor- 
ney. Yet  that  Standard  Oil  fine,  with  the  reckless 
assaults  upon  corporations  and  upon  men  of  wealth 
— the  so-called  "rich  malefactors" — ^precipitated  the 
panic  of  the  autumn  of  1907,  from  the  effects  of  which 
not  alone  the  United  States  but  the  whole  world  has 
since  been  suffering.  Under  an  Attorney-General 
with  a  high  sense  of  duty,  like  District  Attorney  Je- 
rome, the  suit  against  the  Standard  Oil  Co.  on  which 
the  prodigious  fine  referred  to  was  imposed  would 
never  have  been  brought,  and  if  the  action  had  been 
begun  andtaken  before  any  judge  except  Judge Landis, 
it  would  have  been  promptly  thrown  out  of  court. 
Owing  to  the  way  in  which  the  Oil  Company  has  been 
branded  as  an  evil-doer,  it  will  no  doubt  be  difficult 
for  many  honest-minded  folk  to  disabuse  their  minds 
of  the  notion  that  the  Oil  Company  escaped  conviction 
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on  a  technicality.  We  deem  it  important,  therefore, 
to  reiterate  what  we  have  said  before,  that  the  Govern- 
ment fizzle  in  this  particular  Standard  Oil  suit  followed 
alone  from  the  circumstance  that  the  Government 
had  absolutely  no  case  against  the  company.  The 
suit  failed  on  its  merits,  or  rather  lack  of  merits.  The 
company  was  accused  of  having  shipped  oil  at  6  cents 
per  100  pounds  when  it  should  have  paid  18  cents. 
As  a  matter  of  fact,  the  actual  prevailing  rate  was 
6  cents,  and  the  Government  was  unable  to  establish 
that  there  had  ever  been  an  18-cent  rate. 

While  we  are  on  this  subject,  too,  it  seems  not  out 
of  place  to  note  that  on  Wednesday  of  this  week 
Justice  Blanchard  dismissed  the  six  indictments 
against  George  W.  Perkins,  formerly  Vice-President 
of  the  New  York  Life  Insurance  Co.,  and  Charles  S. 
Fairchild,  ex-Secretary  of  the  U.  S.  Treasury,  and 
formerly  a  trustee  of  the  Life  Insurance  Company, 
in  the  cases  against  these  men  growing  out  of  Mr. 
Hughes'  insurance  investigation.  The  indictments 
were  dismissed  on  the  motion  of  District  Attorney 
Jerome,  who  showed  that  under  the  decision  recently 
handed  down  by  the  Court  of  Appeals  of  this  State 
in  the  case  of  John  R.  Hegeman,  President  of  the 
Metropolitan  Life  Insurance  Co.,  the  accusations 
against  Messrs.  Perkins,  Fairchild  and  other  insurance 
men  did  not  constitute  a  crime.  Thus  one  after  another 
the  famous  cases  which  have  been  doing  duty  for 
the  political  leaders  are  falling  to  the  ground.  One 
would  imagine  that  the  outcome  must  be  very  discon- 
certing to  those  who  have  been  so  prominent  in  the 
movement;  but  they  will  probably  trust  to  public 
forgetfulness  and  look  around  for  some  new  ammuni- 
tion to  use  in  keeping  up  the  political  agitation  so  as  to 
further  their  political  prospects. 


The  Pennsylvania  Railroad  having  fixed  seventy 
years  as  the  age  of  retirement.  Captain  John  P.  Green 
has  refused  a  re-election  as  First  Vice-President  of 
that  corporation,  because  he  will  reach  the  age  limit 
next  July.  Captain  Green  is  rounding  out  a  service 
of  forty  years  with  the  Pennsylvania  Railroad  Com- 
pany and  in  that  period  he  has  acted  as  an  executive 
adviser  for  five  of  the  company's  eight  Presidents. 
As  a  Vice-President  he  has  had  charge  of  the  company's 
financial  affairs.  During  his  experience  the  financial 
transactions  of  the  railroad  have  grown  from  deals 
involving  a  few  millions  to  those  of  great  magnitude, 
at  times  reaching  $100,000,000  in  a  single  transaction. 
Under  Captain  Green's  management  the  company's 
needs  have  always  been  anticipated  and  negotiations 
for  funds  have  been  concluded  well  in  advance  of 
actual  requirements.  This  policy  has  been  adhered 
to  even  in  times  of  financial  distress.  This  has  been 
advantageous  for  the  reason  that  the  company  has 
generally  been  able  to  obtain  better  terms  than  the 
corporations  which  entered  the  market  later. 

Looking  forward  to  the  time  when  the  retirement  of 
Vice-President  Green  would  be  compulsory,  President 
Cassatt  in  1906  selected  Henry  Tatnall,  at  that  time 
President  of  the  Franklin  National  Bank,  for  the 
position  of  Treasurer,  and  the  office  of  Fifth  Vice- 
President  was  created  for  Mr.  Tatnall.  Mr.  Tatnall 
has  been  schooled  as  the  successor  of  Vice-President 
Green.  Relinquishing  his  position  as  Treasurer  he 
now  becomes  Fourth  Vice-President  and  will  have 
charge  of  the  company's  finances,  in  which  capacity 


he  will  have  the  able  advice  of  Second  Vice-President 
Samuel  Rea,  who  has  kept  in  touch  with  this  part  of 
the  corporation's  business.  He  will  likewise  have 
the  cordial  co-operation  of  Effingham  B.  Morris,  who 
is  a  member  of  the  Pennsylvania  board.  Mr.  Morris 
is  President  of  the  Girard  Trust  Co.  and  one  of  the 
ablest  financiers  in  Philadelphia.  It  was  largely 
through  the  influence  of  Mr.  Morris  that  Mr.  Tatnall 
was  put  in  line  for  promotion  to  take  up  the  respon- 
sible duties  of  Captain  Green.  Under  the  company's 
pension  system  Captain  Green  will  receive  an  annual 
pension  which  is  estimated  at  about  $13,000. 

Cotton  circles  have  had  several  matters  of  a  more 
or  less  important  nature  to  engage  their  attention 
this  week.  Perhaps  chief  among  them  in  interest 
is  the  action  of  the  New  York  Cotton  Exchange  with 
regard  to  the  proposed  spinners'  contract  and  the 
restoration  of  quarter  grades  to  the  classification 
schedule;  others  have  been  the  final  ginning  report  of 
the  Census  Bureau  for  the  season  1908-09  and  the 
statement  by  the  same  bureau  of  stocks  of  raw  cotton 
in  the  United  States  on  Feb.  28  this  year;  also  initial 
reports  by  individuals,  whose  statements  entitle  them 
to  authoritative  standing  in  the  cotton  States,  favor- 
ing the  idea  of  an  intention  in  those  States  of  making 
the  planted  area  under  the  staple  less  this  spring.  All 
of  these  matters  have  been  subjects  of  more  or  less 
discussion  during  the  week,  and  in  varying  degree 
have  been  factors  shaping,  at  least  temporarily,  the 
course  of  the  market,  without,  however,  to  any  ap- 
preciable extent  disturbing  the  basis  of  value. 

The  first  of  the  matters  referred  to  above  to  which 
attention  was  directed  was  the  action  of  the  New  York 
Cotton  Exchange  on  the  spinners'  contract  proposition 
on  Thursday,  March  18.  It  will  be  remembered  that 
the  subject  first  came  before  the  Exchange  a  month 
earlier,  being  a  recommendation  made  by  the  special 
investigating  committee  that  had  been  appointed  to 
devise  means  of  meeting  and  disarming  criticism  to 
which  the  body  had  been  subjected.  The  adoption 
of  the  contract  it  was,  and  is,  believed  by  many  would 
result  in  a  distinct  advantage  to  the  Exchange  by 
providing  a  contract  that  would  meet  the  requirements 
of  the  actual  users  of  cotton,  and  thus  materially  in- 
crease the  volume  of  trading.  The  subject,  however, 
was  considered  to  be  too  large  a  one  to  be  summarily  or 
quickly  acted  upon,  so  its  consideration  was  deferred 
a  month.  At  the  meeting  of  March  18,  because  of 
opposition  to  some  of  the  features  of  the  proposition, 
its  amendment  was  suggested,  and  it  was  finally  re- 
ferred back  to  the  committee  from  which  it  had  ema- 
nated. The  question  of  the  restoration  of  the  quar- 
ter grades,  that  had  been  dropped  from  the  classifica- 
tion schedule  a  year  previously,  precipitated  a  dis- 
cussion in  which  it  developed  that  in  the  minds  of 
leading  members  of  the  Exchange  their  elimination 
was  considered  to  have  been  a  mistake.  A  vote  on 
the  proposition  was  deferred  until  Monday  of  the  cur- 
rent week,  but  at  the  meeting  then  held  the  com- 
mittee's recommendation  was  adopted.  The  amended 
classification  will  go  into  effect  on  contracts  for  de- 
livery in  March  1910,  and  will  therefore  include  in 
addition  to  grades  now  deliverable.  Fully  Good  Mid- 
dling, Barely  Good  Middling,  Fully  Middling,  Barely 
Middling   and   Fully   Low   Middling.     What   further 
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action,  if  any,  will  be  taken  on  the  "spinners'  contract' ' 
is  problematical. 

The  final  report  on  cotton  ginning  for  the  season  of 
1908-09  was  issued  by  the  Census  Bureau  on  Satur- 
day last,  and  it  was  in  line  with  the  expectations  of 
those  who  believed  that  the  yield  shown  would  ap- 
proximate if  not  exceed  the  largest  previous  crop. 
The  report,  which  purports  to  cover  the  actual  pro- 
duction from  the  1908  planting,  makes  the  yield 
13,408,841  running  or  standard  bales.  In  this  total 
there  is  included  an  item  of  93,085  bales  which  gin- 
ners  and  delinters  estimated  they  would  turn  out 
after  the  March  canvass,  as  well  as  344,970  bales 
linters  from  cottonseed  oil  mills,  &c.  As  earlier  re- 
ports had  prepared  us  to  expect,  this  aggregate  is 
moderately  greater  than  the  crop  estimate  of  the  De- 
partment of  Agriculture  issued  in  December  last, 
which  gave  the  probable  growth,  not  including  linters, 
as  12,920,000  bales  of  500  lbs.  gross  weight  each. 
Allowing  now  for  linters  would  bring  the  Department's 
estimate  up  to  about  13,255,000  bales  of  500  lbs.  gross 
each,  which  compares  with  an  aggregate  of  13,563,942 
bales  of  like  weight  foreshadowed  by  the  Census 
Bureau. 

The  quite  close  conformity  between  the  two  sets 
of  figures  this  year  is  rather  exceptional.  As  a  rule, 
the  Bureau's  totals  have  been  well  in  excess  of  those 
of  the  Department,  although  in  1907-08  the  aggregate 
as  announced  by  the  latter  was  greater  by  nearly 
600,000  bales.  In  1906-07  the  Bureau  was  in  excess 
by  a  million  bales;  in  1905-06  by  600,000  bales,  and 
in  1904-05  by  a  million  and  a  half.  As  to  the  details 
of  this  final  ginning  report,  there  is  not  much  to  be 
said.  They  reflect  the  accuracy  of  reports  received 
during  the  growing  season,  that  in  most  sections  of 
the  cotton  belt  the  crop  was  appreciably  better  than 
in  the  previous  year.  The  exceptions  to  the  rule  were 
Oklahoma  and  Louisiana,  where  reduced  production 
was  indicated,  and  this  is  now  clearly  substantiated. 
The  Texas  crop  is,  of  course,  materially  greater  than 
that  of  1907-08.  All  things  considered,  we  find  little 
reason  to  doubt  the  substantial  accuracy  of  the  gin- 
ning report.  That  granted,  not  only  is  an  adequate 
supply  to  meet  consumptive  requirements  assured — 
a  matter  about  which  there  has  really  been  no  good 
ground  at  any  time  during  the  season  to  question — but 
there  will  be  a  further  addition  to  the  surplus  stocks 
of  cotton. 

Following  closely  upon  the  heels  of  the  ginning  re- 
port ,  the  Census  Bureau  issued  on  Monday  of  this  week 
its  first  preliminary  summary  of  stocks  of  raw  cotton 
in  the  United  States.  This  compilation,  authorized 
by  Congress  Feb.  26  1909,  shows  the  quantity  of  cot- 
ton in  the  country  at  the  close  of  February  this  year 
and  its  location,  bales  being  reduced  to  the  equivalent 
of  500-lb.  bales  in  all  cases  except  foreign  cotton. 
To  go  into  the  details  of  the  report  extensively  would 
require  too  much  space,  and  we  also  omit  reference  to 
the  deductions  made  therein,  especially  as  the  Bureau 
remarks  that  the  statistics  of  consumption  were  arrived 
at  by  deduction  and  are  subject  to  change  in  the  final 
report.  The  compilation  makes  the  total  stock  of 
cotton  in  the  United  States  at  the  close  of  February 
5,252,663  bales,  of  which  3,721,971  bales  in  cotton- 
growing  States  and  1,530,692  bales  elsewhere.  Of 
this  aggregatejmanufacturers  are  stated  to  have  held 
1,844,992  bales,  there  were  at  warehouses  or  com- 


presses 2,306,786  bales,  the  quantity  in  the  hands 
of  transportation  companies  was  reported  at  518,479 
bales,  producers  still  had  in  their  possession  326,737 
bales  and  255,669  bales  were  elsewhere  accounted  for. 
As  no  data  for  the  corresponding  time  in  1908  is  availa- 
ble no  comparison  is  possible;  but  it  is  presumably 
safe  to  assume  that  the  total  stock  as  above  disclosed 
pretty  accurately  states  the  situation  of  supplies  in 
this  country  at  the  present  time.  The  compilation 
is,  of  course,  somewhat  experimental  in  nature,  but 
if  continued  and  proven  reliable  it  will  become  a 
valuable  addition  to  the  cotton  knowledge  of  the 
world. 


Last  week's  bank  statement  showed  important  gains 
in  reserve,  as  the  result  of  liquidation  in  loans  and  a 
consequent  decrease  in  deposits  and  in  reserve  re- 
quirements; the  actual  cash  gain  was  comparatively 
small.  Average  loans  decreased  $3,718,300,  while, 
according  to  the  statement  of  actual  conditions,  the 
contraction  was  $16,594,500.  Average  deposits  fell 
off  $3,683,700;  actual  deposits  were  reduced  $14,707,- 
000.  Average  cash  increased  $532,600;  actual  cash 
indicated  a  gain  of  $2,359,300.  Average  reserve 
showed  an  increase  of  $1,453,525;  according  to  the 
statement  of  actual  conditions  the  reserve  was  aug 
mented  $6,036,050,  to  $19,433,375,  and,  computed 
upon  the  basis  of  deposits  less  those  of  $2,556,200 
public  funds,  the  reserve  was  $20,072,425. 

Preparations  began  this  week  for  the  distribution 
on  and  after  Thursday  next  of  April  dividends  and 
interest;  these  will  amount,  as  estimated,  to  about 
903^  millions.  Probably  the  bulk  of  the  sum  will, 
as  is  customary,  be  temporarily  placed  in  banks  and 
trust  companies,  as  deposits,  in  anticipation  of  its 
payment,  and  while  the  funds  are  so  deposited  they 
will  be  loaned  on  call,  thus  more  or  less  affecting  the 
money  market. 

Notwithstanding  the  shipment  to  London  on  Satur- 
day of  last  week  of  3  1-3  millions,  on  Tuesday  of  63^ 
millions  and  on  Wednesday  of  $500,000,  which  sums 
were  chiefly  withdrawn  during  the  current  bank  week, 
the  market  for  money  was  only  slightly  affected,  time 
loans  being  a  shade  firmer  for  the  longer  maturities. 
There  was  scarcely  any  inquiry  for  day-to-day  funds; 
speculation  was  tame  and  the  tendency  of  prices  of 
securities  was  generally  downward,  discouraging  trad- 
ing by  other  than  professionals.  The  time  contracts 
that  were  negotiated  were  principally  to  take  ad- 
vantage of  attractive  offerings  and  few  or  none  were 
traceable  to  stock  commission  houses. 

Money  on  call,  representing  bank  and  trust  com- 
pany balances,  loaned  at  the  Stock  Exchange  during 
the  week  at  2%  and  at  114,%,  averaging  about  1H%', 
lending  institutions  generally  quoted  13^%  as  the 
minimum.  Time  loans  on  good  mixed  Stock  Ex- 
change collateral  were  23^-^%  for  sixty  and  23^  @ 
2M%  for  ninety  days,  2M@3%  for  four,  3%  for  five, 
six  and  seven  months,  and  some  loans  were  placed  at 
3K%  for  eight,  33^%  for  nine  and  3M@4%  for  ten 
months.  Commercial  paper  was  offered  in  increased 
volume  but,  as  has  recently  been  the  case,  there  were 
no  accumulations,  the  demand  being  sufficient  to 
absorb  the  supply.  Rates  are  33/^@3^%  for  sixty 
to  ninety-day  endorsed  bills  receivable,  with  some 
sales  at  4%,  3M@4%  for  prime  and  43^%  for  good 
four  to  six  months'  single  names.     It  is  reported  that 
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regular  commercial  maturities,  such  as  those  above 
mentioned,  have  been  discounted  at  material  con- 
cessions from  the  rates  here  quoted.  A  number  of 
choice  endorsements  and  single-name  bills  have  been 
bought  for  discount  in  London  at  exceptionally  low 
rates  and  renewals  of  the  endorsed  paper,  for  a  period 
of  ninety  days,  have  been  provided  for. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  3%.  The  cable  reports  discounts  of  sixty 
to  ninety-day  bank  bills  in  London  1J^%.  The 
open  market  rate  at  Paris  is  1%%  and  at  Berlin 
and  Frankfort  it  m2%%.  According  to  our  special 
cable  from  England,  the  Bank  of  England  gained 
£979,775  bullion  during  the  week  and  held  £40,946,901 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  gain  was  due  principally  to  pur- 
chases in  the  open  market;  but  imports  were  £297,000 
greater  than  the  exports  and  shipments  to  the  interior 
of  Great  Britain  combined.  The  details  of  the  move- 
ment into  and  out  of  the  Bank  were  as  follows:  Im- 
ports, £1,339,000  (of  which  £683,000  bought  in  the 
open  market,  £616,000  imported  from  United  States 
and  £40,000  from  miscellaneous  sources);  exports, 
£172,000  (of  which  £167,000  to  South  America  and 
£5,000  to  South  Africa),  and  shipments  of  £187,000 
net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  dull  and  lower 
this  week.  Among  the  more  important  of  the  influ- 
ences contributing  to  the  fall  in  rates  were  easy  dis- 
counts in  London,  reflecting  accumulations  of  Ameri- 
can gold  as  reserve,  which  fall  checked  the  demand 
for  exchange  for  the  remittance  of  bankers'  balances 
for  employment  abroad;  the  sale  of  bills  that  were 
drawn  against  the  week's  shipments  of  gold  to  London; 
moderate  purchases  of  American  securities  by  Euro- 
pean bankers  that  tended  to  the  creation  of  exchange; 
investments  by  London  in  commercial  paper;  the 
drawing  and  placing  of  finance  bills,  and  the  almost 
unmistakable  indications  that  the  Bank  of  England 
official  rate  would  soon  be  reduced.  There  was  no 
speculative  support  to  the  market,  showing  that  the 
extraordinary  rise  in  rates  at  the  end  of  last  week, 
to  record  figures,  had  resulted  in  closing  out  whatever 
short  interest  had  then  existed.  While  there  seemed 
to  be  some  assurance  in  the  fall  in  exchange  that  the 
export  movement  of  gold  to  London  was  nearing  its 
end,  the  operations  of  the  recently  organized  foreign 
exchange  combination  appeared  to  show  that  London 
joint-stock  bank  requirements  had  not  yet  been  satis- 
fied, for  this  combination  was  understood  to  be  ac- 
cumulating gold  in  anticipation  of  future  requisitions 
therefor.  On  Wednesday  one  million  in  gold  bars 
was  withdrawn  from  the  Assay  Office  and  sequestrated 
in  a  trust  company,  presumably  for  later  shipment; 
while  the  gold  is  so  held,  it  will  count  as  a  loss  to  the 
banks,  though  the  trust  company  may  indirectly 
utilize  it  for  loans. 

There  was  a  shipment  to  Ijondon  on  Saturday  of 
last  week  of  $3,300,000  gold  coin  and  engagements  were 
made  on  that  day  and  on  Monday  for  the  export  on 
Tuesday  of  $6,500,000;  a  fall  in  exchange  on  Monday 
afternoon,  due  to  the  sale  of  bills  against  the  new  en- 
gagements above  noted,  served  to  arrest  the  move- 
ment for  the  moment,  and  with  the  exception  of  $500,- 
000,  which  was  secured  on  Tuesday,  no  further  en- 


gagements were  reported.  The  total  sent  forward  to 
London  this  week  was  $10,300,000.  The  Argentine 
steamers  sailing  this  week  carried  $2,500,000;  but  this 
sum  was  previously  reported  as  engaged.  Includ- 
ing this  amount  makes  the  week's  exports  of  gold 
tojLondon  and  South  America  $12,800,000.  The  ship- 
ments to  London  alone,  since  they  began  March  9, 
amount  to  $14,000,000;  to  Argentina  thus  far  this 
year  exports  have  been  $18,250,000,  of  which  $5,100,- 
000  went  forward  this  month. 

Compared  with  Friday  of  last  week,  rates  for  ex- 
change on  Saturday  fell  10  points  for  long  to  4  8620@ 

4  8625,  5  points  for  short  to  4  8825@4  8830  and  5 
points  for  cables  to  4  8865(^4  8870.  On  Monday 
long  was   5   points   higher   at   4  8625@4  8630,   short 

5  points  lower  at  4  8820 @ 4  8830  and  cables  5  points 
at  4  8860@4  8865.  On  Tuesday  long  fell  10  points 
to  4  8615(a,4  8620,  short  20  points  to  4  8805(2^4  8810 
and  cables  20  points  to  4  8840@4  8845.  On  Wednes- 
day long  was  5  points  lower  at  4  8610@4  8615,  short 
10  points  at  4  8795 @  4  8805  and  cables  10  points  at 
4  8830@4  8840.  On  Thursday  long  rose  10  points 
to  4  8615@4  8625,  short  5  points  to  4  8795@4  8810 
and  cables  10  points  to  4  8835 @ 4  8850.  On  Friday 
long  was  25  points,  short  5  and  cables  15  points  higher. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Fri., 

Mon., 

Tues., 

Wed.. 

Thurs. 

Mch.  19 

Mch.  22 

Mch.  23 

Mch.  24 

Mch.  25 

4  86)^ 

86J4 

86H 

86 

86 

4  89 

89 

89 

88H 

88H 

4  86^ 

86  H 

861^ 

86 

86 

4  89 

89 

89 

8S}4 

88)4 

4  86K 

86  H 

86  H 

UGH 

86}^ 

4  89 

89 

89 

89 

89 

4  86<^ 

861^ 

seVi 

86H 

86)4 

4  89 

89 

89 

89 

89 

4  86K 

86  >^ 

86H 

86)4 

86K 

4  89 

89 

89 

89 

89 

4  86J^ 

86^ 

861^ 

86 

86 

4  89 

89 

89 

881^ 

8&H 

4  86J4 

863^ 

say^ 

86 

86 

4  89 

89 

89 

88H 

»8}4 

4  86!^ 

86 1^ 

86H 

86^ 

8634 

4  89 

89 

89 

89 

89 

Fri., 
Mch.  25 


86 

88^ 

86 

88H 

86H 

89 

86^ 

89 

86M_ 

89  ■ 

86  ■ 

88Hj 
86     4 
88H1 
86 14 
89 


Rates  for  exchange  on  Friday  were  4  8640 @4  8650 
for  long,  4  88(3^4  8805  for  short  and  4  8840@4  8845 
for  cables.  Commercial  on  banks  4  86@4  8610  and 
documents  for  payment  4  8525@4  8590.  Cotton  for 
payment  4  8534 @'4  ^^%>  cotton  for  acceptance  4  8G@, 
4  8610  and  grain  for  payment  4  8580(^4  8590. 


The  following  gives  the  week'sTmovement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  fn-'ing  March  26  1909. 


Currency  . 
Gold   


Total  gold  and  legal  tenders - 


Received  by 
N.  Y.  Banks. 


$7,462,000 
2,864.000 


$10,326,000 


Shipped  by 
N.  Y.  Banks. 


$2,743,000 
907,000 


$3,650,000 


Net  Interior 
Movement. 


Gain    $4,719,000 
Gain      1,957,000 


Gain    $6,676,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  ending  March  26  1909. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  In 
Bank  Holdings. 

Banks'  Interior  movement,  as  above. 
Sub-Treasury  oper.  and  gold  exports. 

$10,326,000 
43,016,000 

$3,650,000 
51,000,000 

Gain    $6,676,000 
Loss       7,984,000 

Total  gold  and  legal  tenders 

$53,342,000 

$54,650,000 

Loss    $1,308,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


March  25  1909. 


March  26  1908. 


Gold. 


40 

144 

42 

121 

52 

1.' 

38 

9 

4 

4 

5 

1 


£ 

946,901 
066, 92( 
777,50( 
771,00f> 
,083,000 
,876,000 
,067,000 
,')79,6n0 
,230,667 
,342.000 
009,500 
,4.50,000 


Silver. 


35.604,361 

14,170,10f 

7,788,000 

12,781,00(1 

32,634  ,OI)(l 

4,687,000 

4,026,600 

2,115,333 


Total. 


Gold. 


£ 
40,946, 
179,671, 
56,947, 
I29„559, 
64,804, 
48,510, 
42,754, 
13,606, 
6,346, 
4,342, 
5,009, 
1,450 


England - 
France  .  . 
Germany 
Russia  .- 
Aus.-Hun 

Spain 

Italy 

Neth'lands 
NatBelg.. 
Sweden  .. 
Swltzerl'd 
Norway  . . 

Total  wee1cl480,200,088'll3,806,393  594 ,006, 481421,353, 56.')  105,987,.339 
Prev  week|478,452,329H12,708,477:591, 160,8061420 ,077, 876  105,023,277 


90r  40 
280  110 

000  35 
000115 

0001  46 
OOOi  15 
OOOi  36 
200:  7 
000 


000 
500 
000 


£ 

703,38!; 
580,110 
203.000 
084,000 
597,000 
.'•)05,000 
,417,000 
,694,400 
,144,667 
,901,000 
,376,000 
,488,000 


Silver.  Total 


36,315 

13,020 

6,704, 

12,770, 

26,126 

4,500 

4,470, 

2,072 


40( 
00( 
000 
000 
01)0 
000 
600 
333 


40 

146 

48 

122 

59 

41 

40 

12 

6 

3 

3 

1 


£ 
,703,388 
,895,516 
,223,000 
,388,000 
,376,000 
,631,000 
,917,000 
,165,000 
,217,000 
,901,000 
,376,000 
,488,000 


.527,340,904 
525,101,153 
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THE  NEW  TARIFF  BILL. 

The  debate  on  the  new  tariff  bill  has  begun  under 
what  may  in  many  respects  be  described  as  favorable 
auspices.  We  suppose  that  the  majority  of  people 
had  made  up  their  minds,  even  before  the  election  of 
Mr.  Taft,  that  revision  of  the  tariff,  in  the  direction 
generally  of  lower  protective  duties,  would  be  inevi- 
table. An  explicit  pledge  to  this  effect  had  been  made 
both  by  the  Republican  platform  and  by  the  Repub- 
lican candidate.  There  had,  as  was  natural,  been 
very  considerable  skepticism  as  to  the  extent  to  which 
these  pledges  would  be  redeemed,  but  the  positive 
assertions  of  Mr.  Taft's  inaugural  largely  settled  that. 
In  the  report  of  the  Ways  and  Means  Committee,  sub- 
mitted to  the  House  along  with  the  new  tariff  bill, 
the  foremost  reason  for  revision  of  the  tariff  is  declared 
to  be  that  "after  twelve  years'  operation  of  the  present 
tariff,  many  new  conditions  have  arisen  which  render 
it  advisable  that  the  rates  be  readjusted."  This  was 
conceded,  as  we  saw  at  the  December  hearings  of  the 
Committee,  even  by  many  manufacturers  who  strongly 
favored  protection,  and  it  will  not  have  been  forgotten 
to  what  extent  the  possibility  even  of  drastic  revision 
was  then  asserted  by  Mr.  Carnegie. 

The  bill  as  proposed  by  the  Ways  and  Means  Com- 
mittee has,  after  a  pause  for  study  of  its  schedules, 
been  accepted  by  the  country,  we  believe,  as  a  tariff 
reduction  measure  in  good  faith.  If  the  people  had 
nothing  else  to  guide  them,  they  might  rightly  enough 
be  guided  by  last  Wednesday's  speech  of  the  Demo- 
cratic leader  in  the  House.  Mr.  Clark's  statements 
regarding  the  new  measure  were  such  as  to  absolutely 
assume  honesty  of  purpose  on  the  part  of  the  Repub- 
lican majority  in  the  Committee.  Instead  of  the  acri- 
monious personalities  which  have  almost  invariably 
accompanied  introduction  of  a  new  tariff  bill,  this 
speech  was  largely  given  up  to  cordial  recognition  of 
the  sincere  and  honest  work,  in  the  direction  of  re- 
vision, done  by  Mr.  Payne  and  other  Republican  mem- 
bers of  the  Ways  and  Means  Committee.  "The  Re- 
publican platform,"  Mr.  Clark  further  observed,  "was 
equivocal,"  but  he  added,  "most  of  the  Republican 
members  of  the  Committee  came  at  last  to  construe  it 
as  a  revision  downward."  This,  from  a  Democratic 
member  of  the  same  Committee  and  the  Opposition 
leader  in  the  House,  is  perhaps  as  strong  testimony 
to  the  sincerity  of  the  House  Republicans  as  could  be 
desired. 

The  reductions  as  they  stand  are  certainly  in  many 
cases  quite  as  sweeping  as  the  public  could  have  ex- 
pected. To  mention  only  a  few  of  the  more  im- 
portant: iron  ore  in  the  proposed  bill  is  placed  on  the 
free  list,  as  against  the  40  cents  per  ton  duty  under 
the  Dingley  Act;  the  duty  on  pig  iron  is  reduced  from 
$4  per  ton  to  $2  50;  on  steel  rails  from  seven-twentieths 
of  one  cent  per  pound  to  seven-fortieths;  on  nails  from 
six-tenths  to  five-tenths;  on  a  very  large  section  of 
machinery  manufactures  from  45%  ad  valorem  to 
30%;  on  timber  from  one  cent  per  cubic  foot  to  one- 
half  of  one  cent.  On  boards  the  duty  is  cut  in  half. 
Wood  pulp,  which  has  been'  paying  one-twelfth  of 
one  cent  per  pound,  goes  upon  the  free  list  wherever 
no  export  duty  is  imposed  by  the  country  of  its  origin. 
Hides,  which  have  been  paying  15%  ad  valorem,  go 
to  the  free  list;  leather,  which  has  hitherto  paid  20%, 
is  to  be  taxed  5  to  15%,  according  to  the  grade;  wool 


goes  from  four  and  seven  cents  per  pound  to  three 
cents;  works  of  art  twenty  years  old,  on  which  a  quite 
indefensible  tax  of  20%  was  levied  under  the  Dingley 
Act,  are  placed  on  the  free  list. 

This  is  a  striking  series  of  propositions,  and  it  by 
no  means  completes  the  list.  It  is|offset  by  a  few  pro- 
visions which  are  conspicuous  chiefly  because 
of  their  contrast  with  these  other  scehdules— 
women's  gloves,  for  instance,  on  which  the  duty  now 
ranges  from  $1  75  to  $3  per  dozen  pair,  are  all  to  pay 
$4,  with  an  additional  tax  on  each  extra  inch  of 
length.  This,  with  the  increased  tax  on  hosiery,  has 
already  excited  an  interesting  demonstration  from 
women's  organizations — a  demonstration  which  will 
very  possibly  make  itself  felt  in  the  House  delibera- 
tions. But,  taking  it  all  in  all,  the  bill  stands  for  a 
fair  and  tentative  tariff  reduction  measure.  It  is  but 
right,  we  think,  that  the  country  at  large,  whatever 
individuals  may  feel  regarding  the  general  question  of 
protection,  should  give  due  credit  for  an  honest  and 
statesmanlike  beginning. 

What  the  Senate  will  do  with  the  measure,  and  what 
will  happen  in  the  Conference  Committee,  are  ques- 
tions on  which  no  light  has  yet  been  thrown.  The 
Senate  Finance  Committee  is  at  present  preserving 
singular  secrecy  regarding  its  own  purposes — perhaps 
the  members  are  waiting  to  consult  their  own  con- 
stituencies. Every  one  knows  that  in  the  tariff  bills 
of  1894  and  1883  the  measure  as  it  came  up  from  the 
House  of  Representatives  was  pretty  much  torn  to 
pieces  by  the  Senate,  and  the  substituted  schedules 
again  so  altered  in  conference  betvveen  the  houses  that 
the  bills  as  finally  enacted,  on  each  of  those  occasions, 
bore  very  slight  resemblance  to  the  original  proposi- 
tion. It  is  also  true  that,  in  both  those  episodes,  the 
alterations  were  wholly  in  the  direction  of  increased 
protection.  Whether  the  trend  of  events  is  to  be  the 
same  on  this  occasion,  it  is  not  possible  at  present  to 
say.  All  that  can  be  confidently  reckoned  on  is 
what  has  already  been  seen  regarding  the  attitude 
of  public  opinion  generally,  toward  the  bill  as  it 
stands  to-day. 

There  are  two  considerations  in  the  matter,  however, 
neither  of  them  bearing  immediately  on  the  question 
of  tariff  revision,  which  will  certainly  play  a  consider- 
able part  in  the  House  and  Senate  debate.  The  first 
is  the  matter  of  maximum  and  minimum  duties. 
Hitherto  it  has  been  the  practice  of  our  Government 
in  its  tariff  legislation,  and,  we  believe,  the  practice  of 
foreign  governments  also,  to  fix  a  general  level  of 
import  taxes,  and  then  to  make  special  concessions 
from  this  level  to  such  foreign  nations  as  will  meet 
us  half-way  in  reciprocal  reduction  of  their  own  duties 
on  our  exports  to  their  markets.  The  Payne  bill 
now  under  consideration  quite  reverses  this  attitude; 
it  fixes  new  rates  of  duties,  which  are  to  be  general  on 
goods  imported  from  all  foreign  countries;  but  with  this 
it  couples  a  proviso  that,  when  a  foreign  tariff  is  more 
favorable  to  merchandise  of  other  nations  than  to 
imports  from  the  United  States,  a  so-called 
maximum  tariff  shall  be  imposed  on  that  coun- 
try's goods.  This  maximum  tax,  according  to 
the  Ways  and  Means  Committee,  represents  generally 
an  increase  of  20%  over  the  rates  prescribed  for  the 
tariff  as  a  whole;  Mr.  Payne  in  his  House  speech 
intimated  that  in  some  cases  it  might  mean  an  increase 
of  100%. 
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Now,  while  it  is  not  unreasonable  that  nations  which 
will  not  give  to  our  merchants  as  favorable  a  rate  of 
entry  into  their  markets  as  they  give  to  merchants  of 
other  nations  should  be  excluded  from  the  full  benefits 
accorded  by  us  to  merchandise  of  nations  which  do 
grant  us  such  concessions,  it  is  to  be  observed  that  a 
very  wide  difference  exists  between  a  jDroffer  of  mutual 
concession  and  a  threat.  With  governments,  as  with 
individuals,  it  is  one  thing  to  say  that,  if  you  make 
such  and  such  a  concession  to  us,  we  will  make  this 
other  concession  to  you,  but  a  verj^  different  thing  to 
say  that  unless  you  make  a  specific  concession  in  our 
favor,  we  will  engage  in  a  "tariff  war"  against  your 
products.  Nowhere  is  tact  and  good  form  of  more 
importance  than  in  diplomacy,  and  international  trade 
has  come  of  recent  years  to  play  a  powerful  part  in 
diplomatic  considerations. 

The  second  question  which  arises  has  to  do  with  the 
revenue-producing  powers  of  the  new  tariff  bill.  This 
is  a  question  of  exceptional  difficulty;  it  depends  not 
only  on  the  theoretical  increase  in  the  productive 
powers  of  a  tariff  schedule  when  reduced,  but  also  on 
the  state  of  trade  and  on  the  level  maintained  for 
prices  in  the  domestic  market.  These  latter  con- 
siderations are  matters  on  which  nobody  has  the 
right  to  speak  with  confidence.  The  Ways  and  Means 
Committee,  in  its  report  to  Congress,  treat  the  sub- 
ject rather  gingerly.  Their  conclusion  is  that,  through 
increased  productiveness  from  the  customs  under  the 
Committee's  schedules,  amounting  to  nearly  $20,000,- 
000  over  the  fiscal  year  1908,  through  $20,000,000 
to  be  derived  from  an  inheritance  tax  and  through 
$1,500,000  to  be  derived  from  a  tax  on  cigarettes, 
there  will  be  left  for  the  fiscal  year  1910  a  deficit  of 
$10,155,816.  In  order  to  guard  against  this  or  a 
possibly  larger  deficit,  the  new  bill  further  provides 
that  $40,000,000  spent  by  the  Treasury  out  of  its 
ordinary  revenues  in  1902,  for  purchase  of  the  Panama 
Canal,  shall  now  be  made  good  through  issue  of  bonds 
to  that  amount,  proceeds  of  which  shall  be  turned 
back  into  the  Treasury's  general  fund. 

We  are  reluctant  to  criticize  estimates  made  with 
such  care  as  those  of  the  Ways  and  Means  Committee 
must  have  been.  But  we  feel  it  necessary  to  point 
out  that  the  Committee  is  leaning  towards  the  side  of 
optimism .  The  report  itself  declares  that  a  much  larger 
revenue  even  than  its  own  estimate  may  he  expected 
''with  return  of  prosperity,  which  the  Committee 
believes  will  follow  a  settlement  of  the  tariff  question, 
and  with  a  continuation  of  the  increase  in  revenue 
which  has  manifested  itself  during  the  present  month." 
Whether  this  expectation  is  in  all  respects  safe  as  a 
basis  for  revenue  calculations,  is  rather  an  open 
question.  By  return  of  prosperity,  must  in  this  con- 
nection be  meant  such  activity  in  business  as  would  at 
once  increase  very  greatly  consumption  of  imported 
merchandise.  If  such  returning  prosperity  were  to 
take  the  form  of  higher  domestic  prices  for  commodi- 
ties, it  is  by  no  means  impossible  that,  as  occurred 
in  1895,  the  import  trade  might  be  greatly  stimulated, 
and  with  it  the  yield  of  the  new  tariff  schedules. 
But  if,  on  the  contrary,  the  road  to  financial  recupera- 
tion were  to  be  found — as  it  invariably  has  been  in 
the  two  or  three  years  after  our  serious  panics — 
through  adjusting  domestic  prices  to  a  level  where 
the  impaired  consumptive  power  can  become  generally 
effective,  then  by  that  very  process  the  import  trade 


will  be  kept  down.  It  ought  not  to  be  forgotten  that 
the  Dingley  Tariff  of  1897  was  followed  by  a  rather 
prolonged  period  of  insufficient  yield  and  of  dis- 
appointed Congressional  estimates.  The  customs 
revenue  alone,  in  the  first  twelvemonth  after  that 
law's  enactment,  was  $27,000,000  less  than  the  year 
before,  and  the  reason  was  that  the  prevalent  low 
domestic  prices  for  commodities  cut  down  the  year's 
imports  $148,000,000. 

As  for  the  plan  of  refunding  the  Panama  Canal  ex- 
penditure of  half  a  dozen  years  ago,  there  appears  to  us 
to  be  decided  force  in  the  criticism  that  as  an  entering 
wedge  the  expedient  would  be  dangerous.  The  money 
for  the  purchase  of  the  Canal  was  appropriated  in 
good  faith  from  the  ordinary  revenue.  It  might  have 
been  raised  through  bond  issues  even  then,  but  it 
was  not.  If,  then,  the  principle  is  to  be  recognized — 
even  in  this  more  than  usually  reasonable  case — that 
such  an  expenditure  of  public  revenue  in  a  by-gone 
period,  even  for  permanent  utilities,  may  at  a  future 
date  be  made  good  through  increase  in  the  public  in- 
debtedness, it  is  hard  to  see  the  limit  to  the  process. 
Even  in  Congress  haphazard  suggestions  have  been 
heard  this  week  of  similarly  reimbursing  the  Treasury 
for  river  and  harbor  outlays.  The  end  of  that  would 
be  the  incurring  of  endless  debt  for  expenditures 
long  since  made. 

The  objection  to  this,  and  the  very  general  criticism 
of  the  proposed  inheritance  tax,  leave  open  the  ques- 
tion of  other  possible  taxes — a  question  which  will  be 
heard  from,  doubtless,  in  the  Senate.  There  has  been 
talk  of  stamp  taxes  as  an  immediate  revenue  pro- 
ducer. We  shall  defer  consideration  of  these  expedi- 
ents until  the  CongTessional  debate  and  the  alternative 
proposals  have  progressed  a  little  further. 


THE  NEW  YORK  CENTRAL  SYSTEM  OF  LINES 
AND  BUSINESS  DEPRESSION. 

We  reviewed  last  week  the  annual  report  of  the 
New  York  Central  &  Hudson  River  Railroad  Co.  for 
the  calendar  year  1908  and  noted  the  effects  of  busi- 
ness depression  on  the  road's  income  and  affairs. 
This  week  we  have  the  results  for  the  Central  and  all 
its  controlled  and  subsidiary  lines,  making  up  what 
is  known  as  the  New  York  Central  System.  The  totals 
in  this  case,  being  so  much  more  comprehensive  than 
those  for  the  Central  proper,  are  correspondingly 
more  interesting  and  instructive  than  were  the  latter. 
The  company  does  not  publish  an  annual  report  for 
general  distribution  showing  the  combined  results, 
but  simply  makes  up  the  totals  for  the  use  and  con- 
venience of  the  officials  and  furnishes  proof  sheets  of 
the  tables  to  the  press. 

We  noted  last  week  that  on  the  Central  proper  gross 
earnings  for  the  twelve  months  of  1908  had  fallen  off 
$9,519,691,  being,  roughly,  a  little  short  of  10%. 
For  the  New  York  Central  System  the  ratio  of  decline 
has  been  heavier  and  the  amount  of  reduction  nearly 
three  times  as  gi-eat.  In  this  case  we  are  dealing  with 
figures  of  very  large  magnitude,  the  gross  earnings 
for  the  previous  calendar  year  of  the  New  York  Central 
System  having  fallen  not  so  very  much  short  of  a 
quarter  of  a  thousand  million  dollars.  In  exact  fig- 
ures the  gross  earnings  for  the  calendar  year  1907  were 
$241,456,945-.  From  this  there  has  been  a  drop  in 
1908  to  $214,714,599.  The  loss,  it  will  be  seen,  is 
$26,742,345,  or  a  little  over  11%.     It  is  noteworthy, 
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too,  that  the  loss  extended  to  the  passenger  depart- 
ment as  well  as  the  freight  department,  which  is  not 
true  of  many  of  the  large  systems  of  roads  in  other 
parts  of  the  country.  We  need  not  stop  here  to  give 
the  amount  of  decrease  under  each  head,  as  the  details 
appear  in  our  "Railroad  News  Department"  on 
another  page.  We  maj^,  however,  compare  the 
Central's  grand  totals  with  the  corresponding  totals 
for  the  Pennsylvania  Railroad,  comprising  all  the 
lines  leased,  operated  and  controlled  by  the  same. 

The  aggi'egate  of  the  gross  earnings  of  the  Pennsyl- 
vania Railroad  system  in  1907  was  $326,785,525, 
from  which  there  has  been  a  drop  in  1908  to  $274,- 
338,803.  The  loss  here,  it  will  be  seen,  is  no  less  than 
$52,446,722 .  Not  only  is  this  nearly  double  the  shrink- 
age on  the  Central  as  far  as  mere  amount  is  concerned, 
but  it  is  also  much  heavier  in  ratio,  the  Pennsylvania's 
decline  figuring  out  16%,  whereas  the  Central's  ratio 
was,  as  we  have  already  seen,  only  a  little  over  11%. 
This  is  what  would  have  been  expected  by  well  informed 
persons.  In  the  first  place,  the  expansion  in  the  earn- 
ings of  the  Pennsylvania  Railroad  in  the  years  imme- 
diately preceding  had  been  proportionately  much 
larger  than  in  the  case  of  the  New  York  Central  Sys- 
tem, though  these  latter  gains  were  of  very  large 
extent.  In  the  second  place,  the  bulk  of  the  traffic 
of  the  Central  is  of  a  character  possessing  relatively 
greater  stability  than  that  of  the  Pennsylvania. 

The  Pennsylvania  gets  an  enormous  traffic  from  the 
iron  and  steel  industry  in  the  Middle  and  Middle 
Western  States,  and  also  from  the  coal  districts  in  the 
same  territory.  These  are  both  admittedly  industries 
where  there  is  marvelous  expansion  in  times  of  trade 
activity,  but  where  also  there  is  shrinkage  of  equally 
notable  proportions  in  times  of  business  reverse. 
Certainly  during  1908  the  slump  in  the  iron  and  steel 
industry  was  more  pronounced  than  in  any  other 
industry,  and  by  reason  of  that  fact  and  the  conse- 
quent diminution  in  the  demand  for  coal  the  shrink- 
age in  the  coal  shipments  over  the  Pennsylvania  lines 
was  a  circumstance  of  hardly  less  importance.  The 
Central's  traffic  in  coal  has  also  been  considerably  en- 
larged in  recent  years,  and  in  1908  that  class  of  traffic 
suffered  considerable  decrease.  But  the  Pennsylvania 
far  overshadows  its  neighbor  in  that  respect,  it  being 
much  the  largest  coal-carrying  system  in  the  country. 

How  did  the  managers  of  the  New  York  Central 
System  meet  the  shrinkage  of  $26,742,345  in  gi'oss 
earnings?  The  answer  is,  in  the  same  way  as  the 
managers  of  the  Pennsylvania  system,  namely  by 
reducing  expenditures.  The  loss  of  $52,446,722  on 
the  Pennsylvania  was  attended  by  a  reduction  of 
$45,010,424  in  expenses  and  taxes,  leaving  a  loss  of 
$7,436,297  in  net  earnings.  The  loss  of  $26,742,345 
on  the  Central  lines  was  attended  by  a  reduction  of 
$20,309,676  in  the  expenses  of  operation,  and  at  the 
same  time  the  outlays  for  betterments  and  additions 
charged  to  expenses  were  cut  down  $6,455,459,  making 
together  $26,765,136.  In  the  Central  case,  therefore, 
except  for  the  taxes,  there  would  have  been  a  trifling 
increase  in  the  net,  notwithstanding  the  great  shrink- 
age in  the  gross  revenues.  The  Central  does  not  in- 
clude taxes  in  the  expenses  but  combines  them  with 
the  fixed  charges.  As  it  happens,  the  Central's  taxes 
increased  $1,263,419.  Hence,  on  the  same  basis  of 
comparison  as  the  Pennsylvania,  the  Central  figures 
would  show  a  loss  in  net  of  about  13^  million  dollars. 


Income  from  other  sources,  covering  chiefly  the  Cen- 
tral's investments  in  its  subsidiary  companies,  was  also 
reduced  in  amount  of  $2,248,361.  Besides  this,  the 
Central  had  larger  fixed  charges  to  meet,  this  represent- 
ing the  new  capital  outlays  which  the  different  com- 
panies were  obliged  to  make  in  the  periods  imme- 
diately preceding  to  provide  additional  facilities  to 
take  care  of  the  enormous  growth  in  traffic  which  had 
occurred  prior  to  the  advent  of  the  panic.  After 
deducting  the  charges,  therefore,  the  available  income 
in  1908  was  only  $20,464,822,  against  available  in- 
come in  1907  of  $25,969,008,  a  reduction  of  $5,504,185. 
To  meet  this  situation,  dividends  were  reduced  from 
$23,426,623  to  $18,291,860.  The  Central  itself  cut 
its  dividend  from  6%  to  5%;  the  Lake  Shore  paid  only 
12%,  against  14%;  the  Michigan  Central  only  6%,, 
against  8%;  the  Big  Four  (on  common)  and  the  Rut- 
land (on  pref.)  passed  their  dividends  altogether,  &c., 
&c.  The  final  result, therefore, was  a  surplus  above 
the  reduced  dividend  of  $2,172,962  in  1908,  against 
$2,542,385  in  1907. 

In  considering  the  decrease  in  expenditures,  the 
first  thought  that  occurs  is  that  there  was  room  for  a 
reduction,  inasmuch  as  in  the  years  preceding,  owing 
to  traffic  congestion,  the  rise  in  wages  and  in  the 
cost  of  materials  and  supplies,  and  the  decrease  in  the 
efficiency  of  labor — an  enormous  gain  in  gross  reve- 
nues had  brought  with  it  very  little  addition  to  the 
net.  Thus  in  the  three  years  from  1904  to  1907  the 
gross  had  risen  over  $54,000,000,  but  the  gain  in  net 
had  been  less  than  $7,000,000,  notwithstanding  a 
considerable  reduction  in  the  outlays  charged  to  ex- 
penses for  new  construction  and  new  equipment.  Of 
the  reduction  of  $20,309,676  in  the  ordinary  expenses, 
$9,298,042  was  in  the  cost  of  conducting  transporta- 
tion, $4,556,938  was  in  the  outlays  for  maintenance 
of  equipment,  $6,418,635  was  in  the  maintenance  of 
way  expenditures  and  $36,062  was  in  the  general  ex- 
penses. The  decrease  in  transportation  expenses  is 
not  as  large  as  would  have  been  expected  in  view  of 
the  shrinkage  in  traffic;  on  the  other  hand,  the  great 
change  in  traffic  movements  occasioned  by  the  shrink- 
age in  the  volume  of  traffic  made  it  impossible  to 
attain  the  same  degree  of  efficiency  in  operations  as 
in  1907.  For  instance,  while  in  the  three  previous 
years  the  average  train-load  had  been  raised  from  445 
tons  to  498  tons,  in  1908  there  was  a  drop  in  this 
average  to  455  tons.  The  earnings  per  train  mile, 
which  in  the  three  years  had  increased  from  $2  53  to 
$2  77,  in  1908  dropped  to  $2  52.  It  is  im- 
portant to  note,  too,  however,  that  the  Cen- 
tral System  realized  slightly  lower  rates,  the 
average  per  ton  per  mile  for  the  freight  traffic 
in  1908  having  been  only  5.98  mills,  against  6.01 
mills  in  1907. 

The  large  decreases  in  the  maintenance  expenditures, 
amounting  for  way  and  structures  and  equipment  com- 
bined to  $10,975,572,  or  over  16%,  whereas  the  re- 
duction in  transportation  cost  was  only  9%,  is  evi- 
dence of  the  rigid  economy  which  the  management 
were  obliged  to  practice  in  order  to  make  both  ends 
meet.  Of  course  this  does  not  imply  that  plant  and 
equipment  were  allowed  to  run  down.  With  less 
traffic  there  was  much  equipment  in  idleness,  and 
with  the  cars  idle  there  was  of  course  no  need  of 
repairs  on  the  same.  It  is  obvious,  however,  that  the 
maintenance   expenditures   were    not    on   the   liberal 
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scale  tliat  they  would  have  been  if  business  had  been 
good  and  earnings  large. 

The  large  cut  in  the  charges  against  earnings  for 
additions  and  betterments  is  evidence  to  the  same 
effect.  We  have  already  stated  that  these  outlays 
had  been  curtailed  to  the  extent  of  $6,455,459 
as  compared  with  1907.  When  the  compari- 
son is  carried  further  back,  the  contrast  becomes 
yet  more  striking.  In  1908,  it  appears,  these  outlays 
for  new  construction  and  equipment  amounted  to 
only  $4,189,936,  as  against  $10,645,396  in  1907, 
$12,595,440  in  1906  and  $13,705,869  in  1905.  Thus, 
when  the  railroads  suffer  they  are  obliged  to  curtail 
their  outlays  in  a  double  way.  On  the  one  hand,  the 
ordinary  expenditures  are  cut  to  the  bone,  and,  on  the 
other  hand,  the  outlays  for  new  work  are  reduced  to 
the  vanishing  point.  Obviously,  to  the  extent  that 
the  railroads  reduce  their  expenditures  and  their  out- 
lays for  new  work,  to  the  same  extent  are  their  orders 
diminished  by  which  business  in  other  lines  of  industry 
is  kept  going.  This  is  the  secret  of  the  tremendous 
trade  depression  experienced  by  the  country  during 
the  year  1908.  At  the  bottom  of  it  all  there  lies  the 
fact  that,  through  oppressive  legislation  and  the  attaclcs 
on  the  railroads,  destroying  the  confidence  of  investors 
and  making  it  difficult  to  get  funds  for  new  capital 
outlays,  the  railroad  work  was  reduced  to  the  lowest 
possible  basis,  bringing  stagnation  to  all  the  allied 
industries . 

This  is  seen  j^et  more  clearly  when  we  consider  the 
small  extent  of  neAv  capital  outlays  in  1908  as  com- 
pared with  those  of  preceding  years.  In  reviewing  the 
results  for  1907,  we  showed  that  in  the  three  years 
from  1904  to  1907  the  capital  stock  of  the  combined 
companies  had  increased  from  $326,894,698  to  $418,- 
783,600,  the  funded  debt  had  risen  from  $460,480,579 
to  $549,176,672,  $55,000,000  of  short-term  notes  had 
been  created  and  $17,850,259  of  loans  and  bills  payable 
incurred.  This  made  an  aggregate  of  addition  to 
stock  and  debt  and  other  obligations  for  the  three 
years  of  no  less  than  $253,435,254.  We  pointed  out 
that,  though  these  figures  included  some  duplications, 
owing  to  the  fact  that  in  the  case  of  the  Big  Four  and 
one  or  two  of  the  other  companies,  the  Central  itself 
had  been  obliged  to  take  a  good  part  of  the  stock 
increases  made  by  those  companies;  yet  the  capital 
additions  were  of  such  magnitude  that  the  general 
result  would  remain  unaffected  even  after  making  an 
allowance  of  $30,000,000  or  $40,000,000  on  that 
account . 

Now  consider  by  contrast  the  small  capital  additions 
in  1908.  In  the  total  of  stock  there  was  no  change 
whatever,  while  the  amount  of  the  funded  debt  of  the 
combined  companies  was  enlarged  by  only  a  little  over 
$21,000,000,  being  increased  from  $549,176,672  to 
$570,875,672.  The  amoimt  of  the  short-term  notes 
remained  unaltered  at  $55,000,000  and  the  aggregate 
of  loans  and  bills  payable  was  reduced  from  $17,850,- 
259  to  $14,551,969.  As  a  matter  of  fact  no  new  work 
of  any  consequence  was  undertaken.  The  managers 
devoted  themselves  mainly  to  placing  the  different 
properties  in  easy  financial  condition  so  as  to  be  pre- 
pared to  withstand  the  tremendous  strain  to  which 
they  were  being  subjected.  They  disposed  of  all 
available  securities  so  as  to  get  ready  cash  and  as  a 
consequence  the  total  of  securities  owned  (which  in 
large  part  represents  the  stock  holdings  by  which  con- 


trol of  the  subsidiary  lines  is  held)  was  reduced  from 
$291,883,042  at  the  close  of  1907  to  $262,177,329 
at  the  close  of  1908.  In  this  and  other  ways  the 
aggregate  cash  holdings  of  the  combined  properties 
were  increased  from  $11,257,346  to  $42,799,526. 

The  policy  pursued  in  this  respect  by  the  managers 
of  the  Central  has  been  the  same  as  that  pursued  by 
the  managers  of  other  properties.  The  public  ob- 
viously has  been  the  loser  through  the  tremendous 
curtailment  of  the  capital  expenditures  of  the  roads 
and  the  curtailment  of  their  ordinary  expenditures 
and  the  cutting  out  of  their  betterment  outlays. 
The  lesson  is  obvious.  If  there  is  to  be  any  enduring 
revival  in  trade,  the  railroads  of  the  United  States 
must  be  induced  and  encouraged  to  make  again  the 
same  liberal  outlays  as  in  the  past. 


MODERN  LAW  OF  CORPORATIONS* 

This  elaborate  work  has  been  on  the  Editor's  desk 
for  several  months  awaiting  opportunity  for  review. 
We  very  much  regret  that  we  could  not  give  an  earlier 
notice  of  it,  as  it  is  the  very  best  work  on  corporations 
—their  legal  status,  powers,  functions  and  develop- 
ment— ^that  has  come  under  our  observation.  The 
author  expressly  excludes  consideration  of  the  subject 
of  the  relation  of  corporations  to  the  State  or  to  the 
public,  together  with  questions  as  to  the  constitutional 
powers  of  the  Legislature  in  dealing  with  corporations 
and  their  affairs.  He  has  also  excluded  the  topic  of 
foreign  corporations,  and  he  does  not  attempt  to  treat, 
except  incidentally,  of  the  topic  of  the  winding  up  and 
dissolution  of  corporations.  But  he  covers  practically 
everything  else  relating  to  corporate  affairs. 

The  methods  of  incorporation,  the  power  to  issue 
capital  stock  and  classes  of  shares,  the  right  to  create 
bonds  and  mortgages,  the  liabilities  and  disabilities 
of  directors  and  a  host  of  other  branches  and  divisions 
of  the  broad  general  subject  of  corporations  are  not 
only  diligently  and  ably,  but  also  interestingly,  dis- 
cussed. Though  a  lawyer,  Mr.  Machen  avoids 
technical  language.  On  account  of  the  author's 
power  of  succinct  statement  and  clearness  of  ex- 
pression, and  simplicity  of  language,  the  work 
will  repay  study  by  all  those  interested  in  corporation 
matters. 

It  is  impossible  to  examine  these  two  volumes  and 
note  the  orderly  arrangement  of  the  text,  the  copious 
notes,  citations  and  references,  without  becoming  im- 
pressed with  the  writer's  thorough  mastery  of  his 
subject.  Mr.  Machen  has  unquestionably  brought 
together  a  big  fund  of  information  for  the  benefit 
alike  of  his  legal  brethren  (who  will  be  able  readily 
to  turn  to  the  authorities  cited  for  full  informa- 
tion on  any  particular  point)  and  the  general  public. 
The  author  is  a  man  of  broad  views  and  a  sound 
economic  thinker  as  well.  This  latter  is  obviously 
an  immense  advantage  when  treating  of  a  subject 
which  has  played  such  a  prominent  and  such  a  wide 
part  in  the  industrial  and  economic  advance  of  recent 
times.  There  is  much  historical  research  in  the 
work,  as  Mr.  Machen  traces  the  corporation  back  to 
its  beginning. 

Of  course  in  an  article  of  this  kind  it  is  possible 
only  to  refer  to  certain  general  observations  taken  at 

•  MACHEN  ON  CORPORATIONS:  A  Treatise  on  the  Modern  Law  ot 
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Octavo.  Bound  In  law  canvas,  laced  on  with  cloth  joints.  2,032  pa^es 
$12,  net.     Little,  Brown  &  Co.,  2M  Washington  Street,  Boston. 
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random  to  show  the  broad  scope  and  liberal  character 
of  the  work.  In  pointing  out  that  by  the  common 
law  of  England  corporations  could  be  formed  in  only 
one  way — by  a  special  charter  granted  by  the  Crown — 
He  takes  occasion  to  say  that  no  sufficient  sound 
economic  reason  applicable  to  modern  conditions  can 
be  adduced  to  support  this  common  law  rule. 
For,  in  a  free  commercial  country,  individuals  should 
have  the  power  by  mere  private  contract  or  agreement 
to  associate  themselves  together  for  any  merely  private 
lawful  object.  They  should  enjoy  the  same  freedom 
in  the  formation  of  corporations  that  Anglo-Saxon 
jurisprudence  has  always  accorded  in  the  formation 
of  partnerships  or  voluntary  associations.  To  be 
sure,  he  argues,  safeguards  should  be  provided  against 
fraud,  and  particularly  against  abuse  of  that  immunity 
from  individual  liability  of  the  members  for  the  debts 
of  the  company  which  in  popular  estimation  consti- 
tutes the  most  valuable,  if  not  the  most  essential, 
characteristic  of  a  commercial  corporation.  But, 
subject  to  all  needful  restrictions  of  this  sort,  the  or- 
ganization of  corporations  in  any  country  that  prides 
itself  on  freedom  of  contract  and  on  the  right  of  its 
citizens  to  co-operate  in  the  most  effective  manner 
in  any  lawful  enterprise  should  be  as  free  as  the  for- 
mation of  unincorporated  associations. 

Nevertheless  the  common  law  prohibition  of  cor- 
porations except  by  royal  charter  was  carried  by  our 
ancestors  across  the  Atlantic  and  becam^e  part  of 
the  jurisprudence  of  the  United  States.  After  the 
Declaration  of  Independence  the  prerogative  perished 
altogether,  and  was  not  renewed  or  vested  by  the 
various  State  constitutions  in  the  Executive.  Ac- 
cordingly, persons  desiring  to  become  incorporated 
were  obliged  in  each  case  to  apply  to  the  legislature 
for  a  special  Act  of  incorporation.  During  the  first 
half  of  the  nineteenth  century  incorporation  by  special 
Act  became  increasingly  frequent,  and  everywhere 
the  necessity  was  felt  of  relieving  the  legislatures  from 
the  pressure  of  this  business,  as  well  as  of  freeing  them 
from  the  temptation  to  corruption  which  such  busi- 
ness was  too  apt  to  bring.  As  in  England,  general 
incorporation  laws  were  the  means  adopted  for  attain- 
ing this  result.  By  the  middle  of  the  century  general 
enabling  Acts  for  the  formation  of  manufacturing  and 
mining  corporations  had  become  common  throughout 
the  United  States.  Gradually  the  purposes  for  which 
companies  could  l)e  incorporated  under  these  general 
laws  were  extended  until,  at  the  present  time,  in  all 
except  a  few  ultra-conservative  States  corporations 
may  be  organized  under  general  laws  for  the  conduct 
of  any  lawful  business,  with  usually  some  few  named 
exceptions.  Even  where  the  objects  for  which  incor- 
poration can  be  had  are  not  expressed  in  these  sweep- 
ing terms,  they  are  so  numerous  and  varied  as  to  in- 
clude all  the  usual  forms  of  business  enterprise. 

Mr.  Machen  shows  that  under  this  development  the 
right  to  incorporate  is  no  longer  a  franchise  or  special 
privilege.  When  individuals  may  incorporate  them- 
selves by  these  simple  means,  the  notion  that  the  right 
to  be  a  corporation  is  a  franchise  is  manifestly  baseless . 
The  right  was  formerly  a  franchise,  when  it  could  be 
secured  only  by  the  special  favor  of  the  Crown  or  of 
the  Legislature.  But  a  franchise  is  a  special  privilege 
and  any  right  that  can  be  obtained  by  anybody 
merely  by  going  through  a  few  statutory  forms  can- 
not  properly  be  designated  by  tliat  term.     As  well 


might  it  be  said  that  the  right  to  make  a  conveyance 
of  real  estate  is  a  franchise  because  the  deed  must  be 
signed  and  sealed  by  the  grantor  with  certain  formali- 
ties and  recorded  in  the  registry  of  deeds.  The  re- 
quirements for  the  formation  of  a  corporation  are 
scacely  less  simple.  Mr.  Machen  notes  that  more  than 
twenty  years  ago  Mr.  Morawetz,  with  his  accustomed 
accuracy  and  insight,  said:  "The  right  of  forming  a 
corporation  and  of  acting  in  a  corporate  capacity, 
under  the  general  incorporation  laws,  can  be  called 
a  franchise  only  in  the  sense  in  which  the  right  of  form- 
ing a  limited  partnership  or  of  executing  a  conveyance 
of  land  by  deed  can  be  called  a  franchise." 

The  author  well  says  that  the  progress  of  events  and 
the  development  of  jurisprudence  in  recent  years  make 
this  statement  more  profoundly  true  and  more  im- 
portant to  be  borne  in  mind  than  when  it  was  uttered. 
To  be  sure,  many  corporations  do  hold  franchises. 
For  instance,  the  right  to  condemn  private  property 
or  the  right  to  operate  a  railway  along  the  public 
streets  or  highways  is  a  franchise,  and  these  rights 
are  frequently  enjoyed  by  corporations.  But  the 
mere  right  to  be  a  corporation  for  some  purely  private 
purpose  is  no  longer  of  this  character.  We  may  call 
it  a  franchise  if  we  choose,  and  we  sometimes  speak 
of  taxes  on  the  business  of  corporations  as  franchise 
taxes;  but  in  all  such  cases  we  are  using  the  term  with 
a  new  meaning.  Always  should  the  fact  be  recog" 
nized  that  now-a-days,  when  the  right  to  organize  a 
corporation  is  almost  as  free  as  the  right  to  execute  a 
deed  of  real  estate,  corporations  are  very  different 
things  from  what  they  were  when  that  right  was  con- 
fined to  a  few  favorites  of  king  or  parliament. 

He  urges  that  in  construing  modern  general  incor- 
poration laws,  these  principles  should  always  be 
borne  in  mind.  We  should  never  forget  that  the 
object  of  such  laws  is  to  further  the  prosperity  of  the 
country  by  promoting  commercial  enterprise,  and 
that  this  object  should  not  be  thwarted  by  a  narrow 
construction  different  in  spirit  from  that  in  which  the 
laws  themselves  are  conceived.  Fraud  should  be 
effectively  punished;  but  in  order  to  prevent  frauds, 
the  courts  should  not  discourage  enterprise.  It  is  easy 
to  prevent  fraud  by  stopping  commercial  intercourse; 
but  the  remedy,  if  not  worse,  is  more  disastrous  than 
the  disease.  Moreover,  the  fact  that  frauds  are  com- 
mitted by  abuse  of  the  incorporation  laws  should  not 
be  allowed  to  obscure  the  fact  that  such  frauds  are 
small  in  comparison  with  the  amount  of  good  that  is 
accomplished  by  liberal  laws  liberally  construed. 

As  indicating  how  careful  and  accurate  the  author 
is  in  the  use  of  legal  terms  and  expressions,  and  what 
a  trained  mind  he  possesses — qualities  of  incalculable 
value  in  the  preparation  of  a  treatise  of  this  sort — ^we 
may  refer  to  his  definition  of  that  hackneyed  term 
"ultra  vires."  This  phrase,  while  convenient  and 
appropriate,  has,  he  shows,  been  so  often  misused,  or 
employed  with  a  meaning  other  than  that  which  it 
most  properly  bears,  that  it  has  lost  the  uni vocal 
character  which  should  distinguish  all  legal  terms  or 
"words  of  art."  In  its  proper  sense,  he  tells  us,  it 
denotes  some  act  or  transaction  on  the  part  of  a  cor- 
poration which,  although  not  unlawful  or  contrary  to 
public  policy  if  done  or  executed  by  an  individual,  is 
yet  beyond  the  legitimate  powers  of  the  corporation 
as  they  are  defined  by  the  statutes  under  which  it  is 
formed, or  which  are  applicable  to  it,  or  by  its  charter 
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or  incorporation  paper.  The  misuse  of  the  term  con- 
sists in  applying  it  to  any  act  or  transaction  which  is 
beyond  the  lawful  powers  of  any  person.  For  in- 
stance the  acts  of  an  agent  in  excess  of  his  authority 
are  said  to  be  ultra  vires.  So  acts  which  the  directors 
of  a  corporation  should  leave  to  the  shareholders  and 
not  undertake  themselves  are  said  to  be  ultra  vires. 
Again,  no  man  has  the  lawful  power  to  commit  illegal 
acts,  and  hence  any  violation  of  law  is  said  to  be 
ultra  vires.  But  all  these  uses  of  the  phrase  he  deems 
unfortunate  and  confusing,  and  he  thinks  they  should 
be  rejected  in  favor  of  the  narrower  meaning  as  de- 
fined by  him. 

We  have  room  only  for  reference  to  one  other  topic 
discussed  and  that  is  the  liability  of  the  directors  of  a 
corporation  for  confiding  in  executive  officers  and 
agents.  In  the  daily  newspapers  a  disposition  has 
grown  up  to  hold  that  directors  must  be  considered 
negligent  in  their  duties  if  they  do  not  personally 
supervise  all  the  acts  and  doings  of  the  officials  and 
subordinates.  This  is  clearly  impractical  and  in  con- 
flict with  the  rules  of  common  sense  and  would  also 
appear  to  be  contrary  to  the  views  of  the  courts. 
What  the  author  says  is  undoubtedly  true,  namely 
that  directors  of  a  large  company  cannot  be  expected 
to  attend  personally  to  all  its  multiform  affairs;  they 
must  employ  agents  and  servants,  and  rely  upon  them. 
Their  power  to  do  this,  even  without  express  authority, 
is  shown  to  be  beyond  dispute.  The  precise  degi-ee  of 
supervision  which  they  ought  to  exercise  over  their 
subordinates,  Mr.  Machen  says,  is  impossible  to  define. 
In  no  case  will  they  be  liable,  however,  unless  their 
negligence  is  more  than  an  error  of  judgment. 

Directors  are  not  liable  for  failing  to  examine  the 
books  kept  by  a  supposedly  honest  officer,  although 
an  examination  by  any  one  conversant  with  book- 
keeping would  have  detected  the  defalcation.  And 
the  mere  fact  that  the  cashier  whom  they  employ 
was  known  to  have  indulged  some  time  before  in 
speculation  is  not  enough  to  charge  them,  as  a  matter 
of  law,  with  responsibility  for  his  misconduct  in  the 
office.  Directors  are  not  bound  to  suspect  fraud  or 
wrong  behind  an  apparently  innocent  transaction. 
Nevertheless  the  whole  duty  of  directors  is  not  per- 
formed by  employing  agents  of  good  character  and 
skill;  they  must  watch  them  with  ordinary  diligence 
and  certainly  must  not  abdicate  virtually  their  proper 
function  of  supervision.  On  this  principle  directors 
are  liable  for  voting  large  sums  for  preliminary  or 
other  miscellaneous  expenses  without  requiring  either 
an  itemized  account  or  any  report  of  a  finance  com- 
mittee. The  authorities  in  support  of  these  various 
propositions  are  given  at  length. 


RAILROAD  GROSS  AND  NET  EARNINGS 
FOR  JANUARY. 
Our  compilations  of  the  gross  and  net  earnings  of 
United  States  railroads  for  the  month  of  January 
make  a  favorable  showing  in  disclosing  a  substantial 
improvement  in  gross  and  net  alike  over  the  corre- 
sponding month  last  year.  These  compilations  are 
more  comprehensive  than  any  monthly  exhibit  we 
have  ever  presented  before,  since  they  are  based  on 
the  elaborate  returns  contained  in  our  "Railway 
Earnings  Section"  of  last  Saturday,  comprising  every 
railroad  in  the  country  which  is  obliged  to  file  monthly 
statements  with  the  Inter-State  Commerce  Commis- 


sion at  Washington.  There  are  always  some  com- 
panies which  are  behindhand  in  filing  their  returns, 
and  hence  not  all  the  statements  have  yet  come  in 
for  the  month  in  question.  The  missing  roads,  how- 
ever, are  mainly  lines  of  minor  consequence,  the  in- 
clusion of  which  would  not  materially  affect  the  general 
result.  How  very  comprehensive  our  summaries  are 
will  appear  when  we  say  that  they  cover  altogether 
712  roads  or  companies,  embracing  222,456  miles,  or 
97  per  cent  of  the  whole  railroad  mileage  of  the 
country. 

We  have  said  that  the  showing  was  a  favorable  one. 
This  is  so  because  the  totals  are  better  than  a  year  ago, 
and  yet  the  improvement  loses  much  of  its  significance 
when  we  consider  that  comparison  is  with  figures  in 
1908  which  had  recorded  a  very  heavy  falling  off. 
It  follows  that  this  year's  gains  are  only  a  recovery 
of  what  was  lost  last  year.  As  a  matter  of  fact,  they 
are  a  recovery  of  only  a  part  of  the  losses  of  last  year. 
The  gain  in  the  gross  this  year  amounts  to  $9,286,841 
on  the  222,456  miles  of  road  included.  As  expenses 
were  held  (for  the  roads  as  a  whole)  at  practically  the 
same  point  as  in  January  1908,  substantially  the  whole 
of  the  gain  in  gross  appears  as  a  gain  in  the  net;  the 
actual  increase  in  the  net  being  S9, 059, 195. 

With,  roughly,  934  million  dollars  gain  in  gross  and 
9  million  dollars  gain  in  net,  what  was  the  result  in 
January  last  year?  At  that  time  losses  were  so  heavy 
that  some  of  the  roads  withheld  their  returns.  On 
185,216  miles  of  road,  however,  our  tables  showed  a 
loss  in  gross  earnings  in  the  large  sum  of  $20,524,600. 
The  roads  at  that  time  furnishing  exhibits  of  both 
gross  and  net  comprised  an  aggregate  of  only  157,629 
miles,  and  on  this  mileage  there  was  a  loss  of  $20,- 
025,624  in  gross  and  $11,496,346  in  net.  Careful 
computations  made  by  us  later  in  the  year  when  figures 
were  available  for  a  larger  mileage  led  to  the  conclusion 
that  for  the  whole  railroad  system  of  the  United  States 
the  loss  in  gross  earnings  for  January  1908  must  have 
been  $29,000,000  and  the  loss  in  net  $18,000,000. 

Contrasted  with  this  great  shrinkage  in  1908,  the 
gains  of  a  little  over  9  million  dollars  in  gross  and  net 
alike  look  small ,  and  it  is  evident  that  there  is  improve- 
ment merely  as  compared  with  the  very  low  point 
reached  at  the  time  of  the  extreme  depression  a  year 
ago.  The  satisfactory  feature  of  course  is  the  fact 
that  with  extremely  moderate  improvement  in  the 
gross  revenues  the  managers  have  been  able  to  hold 
down  the  expenses,  giving  a  gain  in  net,  as  far  as- 
amount  is  concerned,  nearly  as  large  as  the  gain  in 
the  gross,  and  making  the  ratio  of  increase  in  the  net 
quite  striking,  it  being  22.18%. 

— Increase  or  Decrease — 
January  (712  roads)—  1909.  1908.  Amounl.     Per  Cent. 

Miles  of  road.. 222,450  219,513     Inc.  2,941        1.34 

Gross  earnings $181,027,099     $171,740,858     Inc.  $9,286,841       5.41 

Operating  expenses 131,127.206       130,899.560     Inc.        227,646       0.17 


Net  earnings 


349,900,493       $40,841,298     Inc.  $9,059,195     22.18 


In  the  following  we  show  the  comparative  totals 
for  1909  and  also  the  comparative  totals  for  preceding 
years  back  to  1896.  The  figures  for  each  year  are 
precisely  as  registered  by  our  compilations  for  such 
year.  The  fact  which  has  to  be  borne  in  mind  is  that 
while  for  1909  the  results  are  practically  complete, 
for  the  years  preceding  they  fell  in  larger  or  smaller 
degree  short  of  representing  the  wliole  railroad  system 
of  the  country.  January  being  a  winter  month,  the 
results  have  often  in  the  past  been  controlled  by 
meteorological   conditions,   extreme   cold   and   severe 


Mar.  27  1909, 


THE  CHRONICLE 


799 


snow  blockades  on  occasions  servinii;  materially  to 
cut  down  both  gross  and  net  results.  On  this  point 
all  that  it  is  needful  to  say  on  the  present  occasion  is 
that  neither  in  1909  nor  in  190S  was  the  weather  a 
disturbin<>;  influence  of  consequence,  the  winter  both 
this  year  and  last  year  having  been  mild. 


Year. 


Gross  Earnings. 


Year 
Given. 


Ymr 
Preceding. 


Jan. 

1896  . 

1897  . 

1898  . 

1899  . 

1900  . 

1901  . 

1902  . 

1903  . 

1904  . 

1905  . 

1906  . 

1907  . 

1908  . 

1909  . 


53,316.855 

51,065,5891 

00,345,290 

63,149,988 

78,264,483 

90,514,376 

99,888,443 

100.840,997 

101,839,230 

103,641,710 

128,566,968 

133,840.606 

135,127.093 

181,027,699 


48,720,980 

54,615.619 

52,705,271 

58,753.141 

66,312,140 

81,878,382 

91,517,103 

92,230.740 

106.687,145 

96.912.364 

106,741,980 

123,664,663 

155.152.717 

171,740.858 


Increase  or 
Decrease. 


+  4 
—3 

+  7 
+  4 

+  11, 
+  8, 
+  8, 
+  8, 
—4, 
+  6, 

+  21. 

+  10. 

—20 
+  9 


,.589,875 
,550,030 
,640,019 
,396,847 
,952,343 
.635,994 
,371,340 
,610,257 
,847,915 
,729,346 
,824,988' 
.176,033 
025,624 
,286.841 


Net  Earnings. 


Year 
Given. 


15,494,163 
14,277,924 
17,833.662 
18.744.045 
26.384.125 
30,135,751 
32.993.376 
30,021.883 
24,043,886 
26,583.361 
38,673.209 
36,287.044 
29,659,241 
49,900,493 


Year         Increase  or 
Preceding.     Decrease. 


13, 189, .595 
15,304,495 
14.601,313 
17.447.630 
20,489.925 
25,911,701 
30,441,463 
29,745,477 
32,139,525 
23. .538,414 
26.996.772 
37,096,918 
'41,155.587 
40,841,298 


$ 
+2,304,568 
—1,116,571 
+3,232,349 
+  1,296,415 
+  5,,S94.200 
+  4,224,050 
+  2, .551, 913 
+  276,406 
—8,095,639 
+  3.044.947 

+  11,676,497 
—809,874 

—11,496.346 
+  9,059.195 


Note. — In  1896  the  number  of  roads  Included  In  the  month  of  January  w.as  135' 
n  1897.  127:  in  l.SOS,  130:  In  1899.  115:  In  1900,  114;  in  1901,  130:  in  1902  109' 
n  1903,  105;  in  1904,  103;  in  1905,  94:  in  1906,  100;  in  1907,  97;  In  1908,  103;  in'l909 

712.     Neither  the  Mexican  roads  nor  the  coal-mlning  operations  of  the  anthracite 

coal  roads  are  included  in  any  of  the  totals. 

As  far  as  the  separate  roads  are  concerned,  it  is 
almost  needless  to  say  that  the  list  of  gains  is  a  large 
one,  both  in  the  gross  and  the  net;  but  here  the  same 
qualifying  remark  is  to  be  made  as  in  the  case  of  the 
general  totals,  namely  that  in  many  instances  present 
gains  succeed  even  heavier  losses  last  year.  In  the 
table  we  now  present  we  show  all  changes  for  the 
separate  roads  for  amounts  in  excess  of  $100,000- 
in  gross  and  net  alike,  and  whether  increases  or  de- 
creases. As  far  as  the  losses  are  concerned,  they  are 
chiefly  limited  to  the  Northern  Pacific  and  the  Great 
Northern,  both  of  which  companies  had  unusually 
good  results  in  January  1908.  Besides  these  two,  the 
only  other  loss  of  any  consequence  is  furnished  by  the 
Southern  Pacific  in  the  case  of  the  gross  earnings  and 
by  the  Chicago  &  North  Western  in  the  case  of  the  net. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  JANUARY. 


Increases 
Pennsylvania    !/$928.981 


Rock   I.sland- 

At  h  Top  &  Santa  Fe 

D  nver  &  Rio  Grande 

lioston  &  Maine 

Chic  St  Paul  Minn  &  Om. 
Cine  N  O  &  Tex  Pacific. - 
Wheeling   &  Lake  Erie 


168.142 
145,180 
136,345 
135,034 
131,947 
107,156 
105,640 


Representing    28    roads 

in  our  compilation $8,058,688 


DGcredscs . 

Southern  Pacific $468,849 

Great   Northern 343,791 

Northern   Pacific 284,825 


Lalje  Shore  cc  Mich  Sou 466,285 

Louisville  &  Nashville 454,901 

Pitts  &  Lake  Erie 451,844 

Missouri  Pacific 429,386 

N  Y  Cent  &  Hud  River...     a428,366 

Illinois  Central 408.399 

Norfolk  &  Western 398,682 

N  Y  N  H  &  Hartford 376,474 

St  Louis  &  San  Francisco.  338,626 
Chicago  6c  North  We.st.-  .  262,886 
Philadelphia  &  Reading..       258,568 

Atlantic  Coast  Line 242,851 

Ciev  Cine  Chic  &  St  Louis.       238,846 

Southern  Railway 233,758 

Chesapeake  &  Ohio 224,890 

Missouri  Kansas  &  Texas.       213,833 

Seaboard  Air  Line 209,283 

Union  Pacific 202,407        Representing  3  roads  in 

Baltimore  <Sc  Ohio 186.335  our  compilation $1,097,465 

Note. — -All  the  figures  in  the  above  are  on  the  basis  of  the  returns  filed 
with  the  Inter-Statc  Commerce  Commission.  Where,  however,  these  re- 
turns do  not  show  the  totals  lor  any  system,  we  have  combined  the  separate 
roads  so  as  to  make  the  results  conform  as  nearly  as  possible  to  those  given 
in  the  statements  furnished  by  the  companies  themselves. 

a  These  figures  cover  merely  the  operations  of  the  New  York  Central 
iteslt.  Including  the  various  auxiliary  and  controlled  roads,  like  the 
Michigan  Central,  the  Lake  Shore,  the  "Big  Four."  the  "Nickel  Plate."  &c., 
the  whole  going  to  form  the  New  York  Central  System,  the  result  is  a  gain  of 
$1,680,139. 

y  These  figures  represent  the  lines  directly  operated  east  and  west  of 
Pittsburgli.  Eastern  lines  .showing  $328,574  increase  and  the  Western 
lines  $600,407  increase;  for  all  lines  owned,  leased,  operated  and  controlled, 
the  result  for  the  month  is  a  gain  of  $1,013,032. 

PRINCIPAL  CHANGES  IN  NET  EARNINGS  IN  JANUARY. 


ItlCTCdSBS . 

Chic  Milw  &  St  Paul $173,643 


ItlCTCdSBS . 

Atch  Topeka  &  Santa  Fc.  $816,771 

N  Y  N  H  &  Hartford 706,836 

Louisville   &   Nashville 632,694 

Pennsylvania 7/539,780 

Southern  Railway 514,125 

Erie    472,916 

Union  Pacific 429,790 

Baltimore  &  Ohio 426,040 

Atlantic  Coast  Line 404,819 

Lake  Shore  &  Mich  Sou ^    .  390,812 

N  Y  Central  &  Hud  Riv_  _  a364,132 

Philadelphia  &  Readings  312,264 

Boston  &  Maine 309,675 

Illinois  Central 296,546 

Norfolk  &  Western 261,269 

Southern  Pacific 210,193 

Chesapeake  &  Ohio 201,081 


Pittsburgh  &  Lake  Erie.. 
Cine  New  Orl  &  Tex  Pac. . 

Del  Lack  &  Western 

Seaboard  Air  Line 

Clev  Cine  Chic  &  St  Louis. 
San  Ped  Los  Ang  &  S  L. . . 


Increases. 
$200,431 
183.792 
179,754 
153,326 
123,432 
115,633 


Representing  23  roads  In 

our  compilation $8,246,111 

Decreases. 

Northern    Pacific $482,957 

Great  Northern 266,507 

Chicago  &  North  West...       136,571 

Representing  3  roads  in 

our  compilation $886,035 


a  These  figures  cover  merely  the  operations  of  the  New  York  Central 
.Itself.     For  the  New  York  Central  System  the  result  is  a  gain  of  $1,235,355. 

y  These  figures  represent  the  lines  directly  operated  east  and  west  of 
Pittsburgh,  the  Eastern  lines  showing  $315,561  Increase  and  the  Western 
lines  $224,219  increase.  For  all  lines  owned,  leased,  operated  and  controlled 
the  result  is  a  gain  of  $612,813. 


It  remains  to  see  what  the  results  are  when  ar- 
ranged in  groups  according  to  geographical  location. 
Last  year  we  found  that  every  group  recorded  a  loss 
in  gross  earnings  and  also  every  group  a  loss  in  net. 
The  present  time  this  situation  is  reversed,  and  all 
but  one  of  the  groups  has  a  gain  in  the  gross  and  all 
but  one  of  the  groups  a  gain  in  the  net.  The  group 
showing  a  loss  in  the  net  is  the  Northwestern  (groups 
6  and  7  combined) ,  where  the  falling  off  follows  almost 
entirely  from  the  losses  reported  by  the  Northern 
Pacific  and  the  Great  Northern.  The  summary  by 
groups  is  as  below: 


SUUMVRY   BY  GROUPS. 

Section  or 

Gross  Earnings. 

Net  Earnings. 

Group. 

1909.      i       1908. 

1909. 

1908. 

Inc.(  +  yor  Dec.(,—) 

January. 

$ 

$ 

$ 

S 

S 

% 

Group  1  (28) 

8,690,764 

8,129.996    2.107.664 

1.006.132+1.101.532 

109.48 

Group  2  (137) 

44,722.145 

43, 175.056'l  1,815, .897 

9,416,495'  +  2,399,402 

25.48 

Groups  (99) 

24,617,473 

22,429,3481  5,813,015 

4,353,044 

+  1,459,971 

33.53 

Groups  4  &  5(138) 

24,086,228 

21.4.')9.050:  7,457,987 

4,:390,014 

+  3,067,973 

69.89 

Groups  0  &  7(111) 

37,565,158 

36,809,036 

10,490,8.53 

10,924,324 

—427,471 

3.91 

Groups  8  &  9(151) 

31,873.518 

30,097,411 

8,618.827 

7,719,817 

+  899,010 

11.65 

Group  10  (48) 

9,472.413 

9,640,961 

3,590,250 

3,031,472 

+  558.778 

18.43 

Total   (712) 

181,027,699 

171,740,858 

49,900,493 

40.841.298 

+  9,059,195 

22.18 

Mileage. — The  mileage  for  the  above  groups  is  as  follows:  Group  1,  7,687  In  1909 •. 
against  7,694  In  1908;  Group  2,  25,352,  against  25,252;  Group  3,  24,096,  against- 
24,096;  Groups  4  and  5,  37,846,  against  37,076;  Groups  6  and  7,  61,193,  against 
60,205;  Groups  8  and  9,  53,280,  against  52,458;  Group  10,  13,002,  against  12,734 
grand  total,   222,456,   against  219,515. 

NOTE. — Group  I.  includes  all  of  the  New  England  States. 

Group  II.  includes  all  of  New  York  and  Pennsylvania  except  tliat  portion  wes* 
of  Pittsburgh  and  Buffalo;  also  all  of  New  Jersey,  Delaware  and  Maryland,  and 
the  extreme  northern  portion  of  West  Virginia. 

Group  III.  Includes  all  of  Ohio  and  Indiana;  all  of  Michigan  except  the  norther 
peninsula,  and  that  portion  of  New  York  and  Pennsylvania  west  of  Buffalo  and 
Pittsburgh. 

Groups  IV.  and  V.  combined  include  the  Southern  States  south  of  the  Ohio  an 
cast  of  the  Mississippi  River. 

Groups  VI.  and  VII.  combined  Include  the  northern  peninsula  of  Michigan,  ail  of 
Minnesota.  Wisconsin,  Iowa  and  Illinois:  all  South  Dakota  and  North  Dakota,  and 
Missouri  north  of  St.  Louis  and  Kansas  City:  also  all  of  Montana,  Wyoming  and 
Nebraska,  together  with  Colorado  north  of  a  line  parallel  to  the  State  line,  passing 
through  Denver. 

Groups  VIII.  and  IX.  combined  Include  all  of  Kansas,  Oklahoma,  Arkansas  and 
Indian  Territory;  Missouri  south  of  St.  Louis  and  Kansas  City;  Colorado  south 
of  Denver;  the  whole  of  Texas  and  the  bulk  of  Louisiana:  and  that  portion  of  New 
Mexico  north  of  a  line  nmning  from  the  northwest  corner  of  the  State  through 
Santa  Fe  and  cast  of  a  line  running  from  Santa  Fe  to  El  Paso. 

Group  X.  includes  all  of  Washington,  Oregon,  Idaho,  California.  Nevada,  Utah 
and  Arizona,  and  the  western  part  of  New  Mexico. 

It  will  be  observed  that  we  have  changed  our  sys- 
tem of  grouping  the  roads.  As  our  figures  are  based 
entirely  on  the  returns  filed  with  the  Inter-State 
Commerce  Commission,  we  have  deter— -ned  also  to 
adopt  the  Commission's  grouping  or  classification. 
The  only  departure  we  make  from  the  Commission's 
arrangement  is  that  we  have  combined  groups  4  and  5 
so  as  to  bring  all  the  Southern  roads  together  under 
one  head,  also  groups  8  and  9  so  as  to  bring  the  South- 
western roads  together,  and  have  likewise  combined 
groups  6  and  7,  these  two  latter  comprising  the  sys- 
tems running  west  and  northwest  from  Chicago, 
the  mileage  of  most  of  which  spreads  over  the  territory 
covered  by  these  groups.  We  do  not  include  any  of 
the  Canadian  lines  in  our  figures,  except  of  course  so 
much  of  the  same  as  lies  within  the  United  States  and 
for  which  returns  are  filed  with  the  Commission. 

The  confines  of  the  different  groups  are  indicated  in 
the  foot-note  to  the  above  table,  but  it  is  important  to 
note  that  where  a  road  or  system  covers  more  than  one 
group  or  overlaps  into  others  we  have  necessarily 
been  obliged  to  place  it  in  some  particular  one  of  the 
groups,  as  no  way  exists  of  dividing  it  up  among  the 
two  or  more  groups  where  it  may  be  located.  Our 
plan  in  such  cases  has  been  to  place  the  road  or  system 
in  the  group  where  the  bulk  of  the  revenues  is  appar- 
ently obtained.  In  their  annual  statements  to  the 
Inter-State  Commerce  Commission  the  companies  are 
required  to  show  the  amounts  earned  in  each  of  the 
groups,  but  of  course  no  such  division  is  attempted 
in  the  case  of  the  monthly  returns. 
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Last  previous  sale. 
Feb.     1909—  300 

1909—  159 'A 
1909—  347 
1909 —   190 
1909 —  266 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  57 
shares,  of  which  44  shares  were  sold  at  auction  and  13  shares 
at  the  Stock  Exchange.  Th(>  pric(>s  paid  show  but  slight 
changes  from  those  recorded  for  the  last  previous  public  sale. 
No  trust  company  stocks  were  sold. 

Shares.   BANKS — New  York.         Low.      Iligli.   Close. 
20  Chatham   National   Bank 298        298        298 

2  Citizens' Central  Nat.  Bank.    Ilj0l4   160'A   l&O'A  Feb. 

•10  City  liank.  National 345       345       345  Mch. 

al6  Commerce.  Nat.  Bank  of 188K    190       190  Mch. 

9  Market  &  Fulton  Nat.jBank.  261       261       261  .Jan. 

•  Sold  at  the  Stock  Exchange,  a  Of  this  amoimt  ;)  shares  were  sold  at 
the  Stock  Exchange. 

— The  Governing  Committee  of  the  New  York  Stock  Ex- 
change on  Wednesday  granted  the  petition  of  the  members 
to  close  the  Exchange  on  Good  Friday,  April  9,  and  Satur- 
day, April  10.  The  Coffee  and  Cotton  Exchanges  will  like- 
wise suspend  business  for  the  same  period — from  Thursday 
until  Monday. 

— It  is  announced  that  Charles  Dyer  Norton  of  Chicago 
has  been  appointed  Assistant  Secretary  of  the  United  States 
Treasury,  succeeding  Louis  A.  Coolidge,  resigned,  and  that 
Charles  Dewey  Hilles  of  Dobbs  Ferry,  N.  Y.,  has  been 
named  as  an  Assistant  Secretary  of  the  Treasury  to  succeed 
Beekman  Winthrop. 

— The  case  of  the  American  Bankers'  Association  against 
the  American  Express  Co.,  concerning  the  issuance  of  money 
orders,  brought  under  the  Inter-State  Commerce  Law,  has 
been  assigned  for  the  taking  of  testimony,  April  26,  10  a.  m., 
at  the  United  States  Court  Rooms,  Chicago. 

— Under  an  Act  passed  at  the  present  session  of  the  Massa- 
chusetts Legislature  and  approved  on  March  6,  interest  on 
all  loans  of  money  and  on  all  bonds  and  notes  purchased  or 
held  by  the  Commonwealth  will  hereafter  be  computed  on 
the  basis  of  365  days  to  the  year,  instead  of  360  days.  The 
law  is  known  as  Chapter  148  of  the  Acts  of  1909,  and  reads  as 
follows: 

AN  ACT  RELATIVE  TO  THE  COMPUTATION  OF  INTEREST  ON 
BONDS  AND  NOTES  IN  DEALINGS  WITH  THE  COMMONWEALTH. 
Be  it  enacted,  &c.,  as  follows: 

Section  1 .  On  all  loans  of  money  made  to  or  by  the  Commonwealth 
and  on  all  bonds  and  notes  purchased  or  held  by  the  Commonwealth,  In- 
terest shall  be  computed  on  the  basis  of  three  hundred  and  sixty-five  days 
to  the  year  and  not  on  the  basis  of  three  hundred  and  sixty  days  to  the  year. 

Section  2.     This  Act  shall  take  effect  on  its  passage. 

Approved  March  6  1909. 

— It  is  stated  that  Gov.  Gillett  of  California  has  decided 
to  appoint  Alden  Anderson  to  the  post  of  State  Superin- 
tendent of  Banking  created  under  the  Bank  Act  lately  passed 
by  the  Legislature.  Mr.  Anderson  is  a  Vice-President  of  the 
London-Paris  National  Bank  of  San  Francisco. 

— Group  2  of  the  Alabama  Bankers'  Association  at  its 
annual  meeting  on  the  16th  inst  placed  itself  on  record  as 
opposed  to  the  postal  savings  bank  idea. 

— The  newly  established  Minneapolis  Stock  Exchange 
held  its  first  session  on  Tuesday  of  this  week  in  the  office 
of  the  Clearing- House  Association.  For  the  present  the 
Exchange  will  have  two  calls  a  week — on  Tuesdays  and 
Fridays  at  11  a.  m.  Particulars  regarding  its  organization 
were  given  in  our  issue  of  Feb.  27. 

— The  developments  of  the  past  week  would  seem  to  indi- 
cate that  likelihood  of  a  change  in  the  location  of  the  Phila- 
delphia Stock  Exchange  from  Third  and  Walnut  streets  to 
the  vicinity  of  Broad  and  Chestnut  streets,  has  greatly 
diminished.  It  is  stated  that  E.  Clarence  Miller,  President 
of  the  Exchange,  has  rejected  the  offer  to  have  the  organiza- 
tion make  its  headquarters  in  the  Real  Estate  Trust  Building. 
It  had  been  rumored  that  the  Girard  Trust  Co.,  too,  would 
seek  consideration  for  an  offer  to  house  the  Exchange  in  its 
proposed  building  on  Chestnut  St.,  but  a  quietus  was  put 
upon  this  report  in  the  issuance  of  a  statement  by  Effingham 
B.  Morris,  President  of  the  company,  that  his  institution 
would  not  care  to  enter  into  any  competition  to  secure  the 
Exchange  as  tenants.  Mr.  Morris  also  took  occasion  to 
state  that  it  has  always  seemed  to  him  unfortunate  for  the 
Board  of  Governors  to  consider  a  removal;  that  the  Exchange 
had  been  moved  three  times  in  twenty-five  years,  and  that  it 
would  be  well  if  they  could  be  satisfied  with  their  present 
home  and  consider  it  a  permanent  one. 

— In  accordance  with  the  newly-enacted  law  intended  to 
remedy  alleged  irregularities  in  the  method  of  assessing  bank 
stocks  in  New  York  City  for  the  years  1901  to  1907  inclu- 


sive, the  Board  (jf  Taxes  and  Assessments  has  issued  the- 
following  notice  directing  attention  to  the  fact  that  the  as- 
essments  for  those  years  will  be  <)i)en  for  public  inspection 
from  March  18  1909  to  Oct.  31  1909  and  that  grievances  in 
the  matter  must  be  presented  to  the  Board  prior  to  Sept.  1 
1909. 

Pursuant  to  the  provisions  of  Chapter  7  1,  Laws  of  1909,  public  notice  Is 
hereby  given  that  the  assessments  for  taxation  of  shares  of  stock  of  banks 
and  banking  associations  In  the  City  of  New  York,  made  for  the  years  1901 
to  1907,  inclusive,  by  the  Board  of  Taxes  and  Assessments  of  the  City  of 
New  York,  will  be  open  to  public  Inspection  beginning  March  18,  1909,  and 
until  October  31,1  909,  in  the  office  of  the  Board  of  Taxes  and  Assessments 
of  the  City  of  New  York,  in  the  Hall  of  Records,  Borough  of  Manhattan, 
City  of  New  York:  that  applications  for  reduction  or  cancellation  of  said 
assessments  may  be  made  to  said  Board  at  its  said  office.  In  writing,  on  or 
before  September  1,  1909,  specifying  the  ground  therefor,  by  any  person 
deeming  himself  aggrieved  by  said  asse.ssments,  and  that  upon  such  ap- 
plication a  hearing,  if  requested,  will  be  granted  by  said  Board  or  by  a  mem- 
ber or  members  thereof. 

— The  Knickerbocker  Trust  (^o.  of  this  city  announces 
the  anticipation  of  the  thirteenth  and  fourteenth  installments 
of  123^%  each,  due  depositors  on  June  26  1910  and  Aug.  26 
1910.  The  thirteenth  installment  and  interest  will  be 
credited  on  April  22  to  the  drawing  accounts  of  certificate 
holders  of  record ,  after  which  date  interest  on  the  certificates 
will  cease;  the  fourteenth,  or  final  installment,  will  be 
credited  to  the  drawing  accounts  on  April  22,  but  only  on 
surrender  of  their  certificates  duly  endorsed  for  cancellation . 
The  installments  are,  as  stated,  the  final  ones  on  the  certifi- 
cates of  deposit  received  by  depositors  for  70%  of  their 
accounts.  In  barely  more  than  a  year  from  the  date  of  its 
re-opening,  which  occurred  on  March  26,  1908,  the  company 
will  thus  pay  off  these  certificates,  though  under  the 
plan  of  rehabilitation  it  had  two  years  and  four  months  in 
which  to  meet  the  same.  The  remainder  of  the  deposits, 
30%,  are  represented  by  surplus  certificates,  "Series  A," 
bearing  4%  interest,  the  principal  of  which  is  payable  only 
out  of  net  earnings  and  surplus.  The  agreement  stipulates, 
however,  that  the  surplus  is  in  no  event  to  be  reduced  below 
$8,000,000  by  reason  of  any  such  payment. 

— The  six  indictments  against  George  W.  Perkins,  formerly 
Vice-President  of  the  New  York  Life  Insurance  Co.,  and 
Charles  S.  Fairchild,  formerly  a  trustee  of  that  institution, 
and  ex-President  of  the  New  York  Security  &  Trust  Co., 
were  dismissed  on  Wednesday  by  Justice  Blanchard  in  the 
Criminal  Branch  of  the  Supreme  Court.  The  indictments, 
it  is  reported,  charged  forgery  in  the  third  degree,  and  were 
returned  by  the  Grand  Jury  in  Dec.  1906.  An  indictment 
against  Robert  A.  Granniss,  former  Vice-President  of  the 
Mutual  Life  Insurance  Co.,  for  forgery  in  the  third  degree, 
has  also  been  dismis.sed.  It  is  understood  that  there  is 
still  an  indictment  against  the  latter  charging  misde- 
meanor. The  dismissal  of  the  indictments  was  the  result 
of  a  motion  to  that  end  made  a  week  ago  by  District  Attorney 
Jerome,  who  argued  that  under  a  decision  recently  handed 
down  by  the  Court  of  Appeals  in  the  case  of  John  R.  Hege- 
man,  the  accusations  against  Messrs.  Perkins,  Fairchild  and 
Granniss  did  not  constitute  a  crime. 

— Mark  T.  Cox,  a  member  of  the  New  York  Stock  Ex- 
change firm  of  Robert  Winthrop  &  Co.  of  this  city,  died  on 
Tuesday,  after  a  short  illness  of  pneumonia.  Mr.  Cox  was 
one  of  the  incorporators  of  the  Public  Service  Corporation 
of  New  Jersey  and  was  identified  as  a  director  with  the 
Wisconsin  Central  Ry.,  besides  various  other  railroad  and 
industrial  enterprises.  He  was  also  a  member  of  the  board 
of  directors  of  the  Union  National  Bank  of  Newark  and  the 
Fidelity  Trust  Co.  of  that  city.  He  was  made  assignee  of 
the  banking  firm  of  H.  W.  Poor  &  Co.  at  the  time  of  its 
assignment  last  December. 

— A  settlement  of  claims  of  the  failed  National  Bank  of 
North  America  of  this  city  against  F.  Augustus  Heinze  and 
George  Baglin  was  authorized  by  Judge  Lacombe  of  the 
United  States  Circuit  Court  on  the  20th  inst.  The  terms  of 
the  settlement,  it  is  stated,  provide  for  the  payment  by 
Mr.  Heinze  to  the  bank  of  a  balance  of  .141,169  88  due  on 
a  note  for  $100,000,  dated  June  24  1907,  and  payable  to  the 
order  of  the  bank,  and  for  the  payment  to  the  bank  of  the 
balance  of  $121,190  on  a  note  for  $200,000  given  by  Mr. 
Heinze  to  Mr.  Baglin,  and  payable  to  the  order  of  the  bank. 
Under  the  settlement,  John  M.  McKinnon,  agent  for  the 
.shareholders  of  the  institution,  is  directed  to  discontinue  the 
actions  pending  against  Messrs.  Heinze  and  Baglin  in  con- 
nection with  the  claims  thus  disposed  of.  Mr.  McKinnon  is 
al.so  authorized  to  sell  to  the  Trust  Co.  of  America  1,960 
shares  of  stock  of  the  Lands  Purchase"  Co.,  and  to  accept  in 
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payment  therefor  $75,000  pur  value  of  the  stock  of  the  North 
America  Safe  Deposit  Co.,  and  $3,400  in  cash. 

— John  M.  Knapp,  surviving  partner  of  the  New  York 
Stock  Exchange  firm  of  Coster,  Knapp  &  Co.,  was  dis- 
charged from  bankruptcy  on  the  22d  inst.  The  firm  as- 
signed last  April.  Its  liabilities  were  $1,601,561,  while  Mr. 
Knapp's  individual  debts,  it  is  stated,  were  $9,623. 

— Harry  Kolbe  has  succeeded  W.  A.  Price  as  Cashier  of 
the  Bronx  National  Bank  of  Bronx  Borough  and  Charles 
A.  Belling  has  replaced  O.  M.  Nilson  as  Third  Vice-Presi- 
dent of  the  bank. 

— Through  the  declaration  this  week  of  a  4%  quarterly 
dividend  by  the  Manufacturers'  National  Bank  of  Brooklyn 
Borough,  the  stock  of  that  institution  has  been  placed  on  a 
regular  16%  basis.  The  rate  last  year  was  3i/2%  quartei-ly, 
or  14%  per  annum,  although  16%  was  paid  in  all,  owing  to 
the  payment  of  an  extra  dividend  of  2%  declared  in  Decem- 
ber, a  custom  which  the  in.stitution  has  been  following  since 
1906. 

— The  Home  Trust  Co.  of  Brooklyn  Borough  expects  to 
remove  from  its  present  quarters  at  184  Montague  St.  to 
the  Manufacturers  Bank  Building,  at  198  Montague  St., 
about  April  15.  The  company  has  leased  the  first  floor  and 
basement  at  the  new  location,  which  is  already  equipped 
with  safe  deposit  vaults,  the  offices  having  been  formerly 
occupied  by  the  Title  Guarantee  &  Trust  Co.  and  the  Citi- 
zen ts'  Trust  Co.  The  Home  Trust  Co.  began  business  in 
April  1905.  It  has  a  capital  of  $750,000,  surplus  and  profits 
of  $300,000,  and  deposits  of  one  and  three-quarter  million 
dollars . 

— The  application  to  organize  the  Seaside  National  Bank 
of  Coney  Island,  N.  Y.,  was  approved  by  the  Comptroller 
of  the  Currency  on  the  16th  inst.  H.  A.  Davidson,  formerly 
President  of  the  Lafayette  Trust  Co . ,  is  the  leading  spirit  in 
the  movement  toward  the  establishment  of  the  new  bank, 
which,  as  noted  a  month  ago,  is  to  have  $100,000  capital. 
There  is  also  to  be  a  surplus  of  $20,000,  the  intention  being 
to  sell  the  stock  at  $120  per  share. 

— Under  a  certificate  of  reasonable  doubt  granted  on  the 
19th  inst  by  Supreme  Court  Justice  Marean  of  Brooklyn, 
Col.  Edward  Earle  Britton  and  Quarantine  Commissioner 
Frederick  H.  Schroeder,  former  officers  of  the  Eagle  Savings 
&  Loan  Association  of  Brooklyn,  recently  convicted  on 
charges  of  larceny,  have  been  released  on  bail  of  $5,000  each. 
The  accused  are  also  said  to  be  under  additional  bail  of 
$7,500  each  on  other  indictments  pending  against  them. 

— The  Claremont  Bank  of  Jersey  City,  which  recently 
completed  its  organization,  began  business  on  the  24th  inst 
in  its  banking  rooms  at  Ocean  and  Carteret  avenues.  The 
new  bank  starts  with  a  capital  of  $50,000  and  surplus  of 
$25,000,  and  has  as  officers  Edward  S.  Pierson,  President; 
Benjamin  L.  Stowe  and  William  A.  Laney,  Vice-Presidents : 
and  Joseph  G.  Parr,  Cashier. 

— The  Trenton  Banking  Co.  of  Trenton,  N.  J.,  announces 
the  death  on  the  16th  inst  of  its  Vice-President,  Elmer 
Ewing  Green. 

— Webster  Knight  has  been  elected  President  of  the 
Phenix  National  Bank  of  Providence,  R.  I.,  to  succeed 
Jonathan  Chace,  who  resigned  the  presidency  on  Monday. 
Mr.  Chace  continues  as  a  member  of  the  board  of  directors. 

— The  firm  of  E.  H.  Gay  &  Co.  of  Boston,  which  was 
placed  in  the  hands  of  John  P.  Reynolds  Jr.  as  receiver  on 
Oct.  22  1908,  was  formally  declared  bankrupt  on  the  23d 
inst.  Since  the  appointment  of  the  receiver,  the  secured 
indebtedness  of  the  firm,  according  to  the  Boston  "Trans- 
cript," has  been  reduced  from  $5,432,428  to  approximately 
$2,000,000. 

— The  stockholders  of  the  Real  Estate  Trust  Co .  of  Phila- 
delphia are  to  meet  on  May  20  to  vote  on  a  proposition  to 
reduce  the  capital  to  not  less  than  $4 ,000 ,000 .  The  company 
has  at  present  $1,473,600  of  common  .stock  and  $3,049,700 
of  preferred  stock,  or  altogether  a  total  outstanding  capital  of 
$4,523,000.  This  it  is  proposed  to  reduce  to  $4,000,000  by 
cancellation  of  either  the  common  or  preferred  stock,  as 
opportunity  may  arise. 

— F.  A.  Griffin,  who,  with  others,  was  indicted  by  the 
Pittsburgh  Grand  Jury  on  Monday  in  the  Aldermanic  bribery 
cases  now  under  investigation,  resigned  as   Vice-President 


of  the  Columbia  National  Bank  of  Pittsburgh  on  that  day. 
The  indictment  against  Mr.  Griffin,  it  is  stated,  charges 
perjury,  alleged  to  have  been  committed  in  the  giving  of 
testimony  with  regard  to  the  payment  of  moneys  to  .secure 
the  selection  of  the  bank  as  a  city  depositary. 

— A  dividend  of  5%  has  just  been  distributed  by  Receiver 
Robert  Lyons  of  the  Cosmopolitan  National  Bank  of  Pitts- 
burgh. This  is  the  second  distribution  since  the  institution 
closed  its  doors  last  September.  The  previous  dividend, 
30%,  was  paid  in  November. 

— William  Connell,  President  of  the  Third  National  Bank 
of  Scranton,  Pa.,  died  on  the  21st  inst.  Mr.  Connell,  who 
was  I)orn  in  1827,  was  a  well-known  coal  operator,  and  had 
been  a  member  of  Congress  from  1897  to  1903. 

— John  Poole  has  become  Cashier  of  the  Commercial 
National  Bank  of  Washington,  D.  C,  succeeding  G.  O. 
Walson . 

— E.  R.  Perkins  and  Samuel  Mather  have  been  elected 
Vice-Presidents  of  the  Cleveland  Trust  Co.  of  Cleveland, 
Ohio ,  to  fill  the  vacancies  caused  by  the  recent  resignations 
of  E.  G.  Tillotson  and  CO.  Patch. 

— Homer  L.  Rose  has  tendered  his  resignation  as  Assistant 
Secretary  and  Treasurer  of  the  Columbus  Savings  &  Trust 
Co.  of  Columbus,  Ohio.  He  is  to  become  Cashier  of  the 
newly  organized  Commercial  &  Savings  Bank  of  Canton, 
Ohio,  which  has  been  formed  with  a  capital  of  $50,000. 

— Two  weeks  ago  we  stated  in  this  column  that  William 

H.  Mitchell,  Vice-President  of  the  Illinois  Trust  &  Savings 

Bank  of  Chicago  was  probably  the  oldest  active   banker   in 

this  country.     We  have  received  the  following  letter  from 

a  correspondent  in  Chicago  questioning  the  accuracy  of  this 

statement,  but  it  appears  from  the  clipping  which  he  encloses 

that   Mr.   Samuel   C.    Eells   of   Dixon,    111.,   for   whom   our 

correspondent    claims    the    distinction    of    being    "an    older 

active  banker,"  is  this  month  celebrating  his  87th  birthday, 

whereas  Mr.  Mitchell  has  reached  92  years. 

"Chicago,  March  2  2  1909. 
"Wm.  B.  Dana  Company,  New  York: 

"Gentlemen. — The  statement,  second  column,  page  662,  in  "The  Chroni- 
cle" of  March  13th  that  Mr.  Wm.  H.  Mitchell  of  the  Illinois  Trust  &  Savings 
Bank  'is  probably  the  oldest  active  banker  in  this  country,  if  not  in  the 
world,'  attracted  my  attention.  I  challenged  the  statement,  for  I  believe 
that  Mr.  Samuel  C.  Eells  of  the  City  National  Bank,  Dixon,  111.,  is  an 
older  active  banker  than  Mr.  Mitchell.  I  enclose  a  clipping  from  the 
semi-weekly  edition  of  the  "Dixon  Telegraph,"  March  19  1909.  which  shows, 
and  there  is  no  question  about  the  matter,  that  Mr.  Eells  has  been  actively 
engaged  in  the  banking  business  in  that  city  for  a  period  of  flfty-five  years. 
Since  1855  he  has  had  a  controlling  interest  and  has  actually  controlled  the 
operations  of  the  bank.  At  first  it  was  known  as  Robertson,  Eells  &  Co.; 
then  as  Eells  &  Coleman,  then  as  the  Lee  County  National  Bank  and  then, 
as  now,  the  City  National  Bank.     Mr.  Eells  was  born  in  Albany,  N.  Y. 

"If  Mr.  Eells  Is  not  the  oldest  banker,  I  believe  that  honor  is  enjoyed  by 
Mr.  Thos.  D.  Robertson  of  Rockford,  111.,  who  induced  Mr.  Eells  to  come 
West.  I  believe  Mr.  Robertson  is  connected  with  the  Winnebago  National 
Bank." 

— S.  S.  Cook  has  resigned  as  an  Assistant  Cashier  of  the 
Northwestern  National  Bank  of  Minneapolis  to  take  the 
office  of  Cashier  of  the  Minnesota  Loan  &  Trust  Co.  of 
Minneapolis.  Mr.  Cook  was  formerly  in  the  employ  of  the 
latter  institution,  but  in  1906  became  identified  with  the 
National  Bank  of  Commerce  as  an  Assistant  Cashier,  and 
since  the  absorption  of  that  bank  by  the  Northwestern 
National  in  June  last  has  continued  as  an  Assistant  Cashier 
of  the  consolidated  bank. 

—The  Silver  Bow  National  Bank  of  Butte,  Mont.,  has 
increased  its  capital  from  $100,000  to  $200,000.  The  new 
stock,  par  $100  per  share,  has  all  been  put  out,  the  certificate 
authorizing  the  increase  having  been  issued  by  the  Comp- 
troller of  the  Currency  on  the  11th  inst.  The  Butte  Com- 
mercial Bank,  capital  $100,000,  was  merged  in  the  Silver 
Bow  National  on  Jan. 4.  The  consolidated  institution  is  un- 
der the  management  of  B.  F.  White,  President;  John  Mac- 
Ginniss,  Vice-President;  Robert  T.  F.  Smith,  Cashier,  and 
Zephin  Job  and  Henry  P.  Bennett,  Assistant  Cashiers. 
President  White,  who  is  also  President  of  the  First  National 
Bank  of  Dillon,  Mont.,  was  at  one  time  Governor  of  the  State 
of  Montana. 

— The  stock  of  the  Mercantile  Bank  of  Kansas  City,  Mo., 
which  opened  for  business  on  Feb.  15,  we  are  advised,  is 
quoted  at  $115  bid  and  $122  asked.  The  bank  has  $100,000 
capital  and  a  surplus  of  $10,000.  Its  officers  are  W.  H. 
Winants,  President;  P.  V.  Covington  and  George  H.  Ed- 
wards, Vice-Presidents,  and  George  H.  Ruddy,  Cashier. 
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DEBT  STATEMENT  FEBRUARY  27  1909. 
The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  froiii  official 
figures  issued  Feb.  27  1909.  For  statement  of  Jan.  30  1909, 
see  issue  of  Feb.  6  1909,  page  350;  that  of  Feb.  29  1908,  see 
March  28  1908,  ■page  771. 


INTEREST-BEARING  DEBT 


Interest 
Title  0)  Loan —  Payable. 

2s.  Consols  o£  1930 Q.-J. 

3s,  Loan  of  1008-18 Q.-F. 

4s,  Loan  of  192.'j Q.-F. 

2s,  Pan.  Canal  Loan  1906 .Q.-\. 
2s,  Fan.  Canal  Loan  1908-Q.-F. 


A  mount 
Issued. 

S 


FEBRUARY  27  1909. 

Amount  Outstanding 

licytstercd.      Coupon.  Total. 

S  $ 


(H6,250,150  04l,130,2.'->0  5,113,900  646,250,150 

198,792,660     41,013,960  22,931  ,r)00      63,945,460 

162,315,400     97,304,300  21,125.600    118,489,900 

54,631,980     54,600,480  31.500     54,631,980 

30,000,000     29,343,820  660,180     30,000,000 


Aggregate  int.-bearlng  debt. .1,091.990,190  863,458,810  49,858,680  913,317,490 

Note. — Denominations  of  bonds  are: 

Of  $20,  loan  of  1908,  coupon  and  registered. 

Of  S50,  all  Issues  except  3s  of  1908;  of  $100,  all  Issues. 

Of  $500,  all  issues:  of  $1,000.  all  Issues. 

Of  S5,000,  all  registered  2s,  3s  and  4s;  of  $10,000,  all  registered  bonds. 

Of  $50,000,  registered  2s  of  1930. 

DEBT  ON   WHICH   INTEREST   HAS   CEASED   SINCE   MATURITY. 

January  31.        February  27. 


Funded  loan  of  1891,  continued  at  2%,  called  May  18 

1900,  Interest  ceased  Aug.  18  1900 $32,000  00 

Funded  loan  of  1891,  matured  Sept.  2  1891 23,750  00 

Loan  of  1904,  matured  Feb.  2  1904 68,950  00 

Funded  loan  of  1907,  matured  July  2  1907 2,320,700  00 

Refvmding  certificates,  matured  July  1  1907 17,880  00 

Old  debt  matured  at  various  dates  prior  to  Jan.  1  1861 
and  other  Items  of  debt  matured  at  various  dates 

subsequent  to  Jan.  1  1861 -.-  910,425  26 


$32,000  00 

23 ,7.50  00 

68.950  00 

2,286.300  00 

17,880  00 


909,605  26 


Aggregate  debt  on  which  Interest  has  ceased  since 

maturity $3,373,705  26  $3,338,485  26 

DEBT  BEARING  NO  INTEREST. 

United  States  notes.-. .$346,681,016  00 

Old  demand  notes 53,282  50 

National  bank  notes — Redemption  accoimt 40.700,127  50 

rractional  currency,  less  $8,375,934  estimated  as  lost  or  destroyed..  6,801,357  28 


Aggregate  debt  bearing  no  Interest $394,295,783  28 


RECAPITUL.\TION. 


Classification —  Feb.  27  1909. 

Interest-bearing  debt $913,317.490  00 

Debt  interest  ceased.. 3,338,485  26 

Debt  bearing  no  interest 394,295,783  28 


Jan.  31  1909. 
$913,307,490  00 
3,373,705  26 
397,146,623  28 


Total  gross  debt $1,310,951,758  54  $1,313,827,818  54 

Cash  balance  in  Treasury...      291,263,812  52        299,701,585  48 


Increase  (  +  )  or 

Decrease  ( — ). 

-|-$10,000  00 

—35,220  00 

—2,850,840  00 

—$2,876,060  00 
—8,437,772  96 


Total  net  debt. 


...$1,019,687,946  02  $1,014,126,233  06     -H $5,561, 712  96 


*  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  Feb.  27  of 
$1,310,9.51,758  54  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $1,019,687,946  02. 

TREASURY  CASH  AND  DEMAND  LIABILITIES.— 
The  cash  holdings  of  the  Government  as  the  items  stood 
February  27  are  set  out  in  the  following: 

ASSETS. 

Trust  Fund  Holdings —  S 

Gold  CJin 860,341,869  00 

SllverdoUars 484,754,000  00 

Silver  dollars  of  1890...  4,408,000  00 


Total  trust  fund 1 

General  Fund  Holdlngs- 

Gold  coin  and  bullion 

Gold  certificates 

Silver  certificates. 

Silver  dollars 

Silver   bullion 

United  States  notes 

Treasury  notes  of  1890. . 

National  bank  notes 

Fractional  silver  coins.. 

Fractional  currency 

Minor  coin 

Bonds  and  interest  paid. 


,349,563,869  00 


36,394 

47,699 

13,342 

6,878 

4,293 

10,922, 

15 

30.686 

24,855 

2,423 
24 


881  20 
,690  00 
,608  00 
,913  00 
,649  66 
510  00 
336  00 
733  00 
000  27 
165  00 
953  98 
988  20 


Tot.  in  Sub-Treas'riPS      177,538.428  31 

In  Nat.  Bank  Depositaries 
Credit  Treasurer  of  U.  S.      59,696,892  90 
Credit  U.S.dls.  officers.      12,646,932  13 


Total  In  banks 72,343,825  03 

In  Treas.  of  Philippine  Islands — 
Credit  Treasurer  of  U.  S.        1 ,439,373  50 
Credit  U.  S.dls.  officers        2,033,528  71 


Total  In  Phllippes.. 


3,472,902  21 


Reserve  Fund  Holdings — 
Gold  coin  and  bullion  ..     150,000,000  00 


Grand  total 1,752,919,024  55 


LIABILITIES. 
Trust  Fund  Liabilities —  S 

Gold  certificates.. 860,341,869  00 

Silver  certificate's 484,754,000  00 

Treasury  notes  of  1890..         4,408,000  00 


Total  trust  liabllltles_l,349,563,869  00 
Gen. Fund  Liabilities — 

National  Bank  5%  fund      23,171,823  74 

Outstanding  checks  and 

drafts 11,862,354  92 

Disbursing  officers'  bal- 
ances        70,881,79077 

Post  Office  Dei)artment 

account 4.281,821  64 

Miscellaneous  Items 1,893,551  96 

Total  gcn'l  liabilities...    112,091.343  03 


Ca-fh  balance  and  reserve — 
Total  cash  and  reserve..    291,263,812  52 

Made  up  of — 
Available..  141,263,812  52 

and 
Reserve  Fund — 
Gold&bull- 150,000,000  00 

Grand  total 1,752,919,024  55 


Commercial  and  VtXlsccllmuGus^txos 

Auction  Sales. — Among  other  securities  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

By  Messrs.  Adrian  H.  Muller  &  Son: 

stocks. 

2  Women's  Hotel  Co 40 

349  Marion  Realty  Co 120 

100  People's  Vaudeville  Co..  100 
10  Internat.  Vaudeville  Co.  50 
50  Walker  Realty  Co.  (Vot. 

Trust  Ctfs.) 100 

25  Casualty  Co.  of  .4merica.l46  'A 
100  Cent.  Nevi'  Eng.  Ry.,com.  15 
1.300  Cobalt  Coalition  Mg.  Co., 

5c.  per  sh. 
200  Gen.   Elec.   Display  Co., 

$10  each.-$4  5g-.$4  88  per  sh. 
100  Union     Typewrit^-r     Co. 

common    58 

85  People's  Security  Co.  $1  persh. 
16  United     Cities     Realty 

Corp.    preferred- -$90   per  sh. 

Bonds. 
$5,000  Lex.    &    East.    Ry.   Co. 

Gcn.5sl935.      F.&A 58  M 


6 

6 

872 


Stocks. 

4  Manhattan  Life  Ins.  Co., 
New  Vorif 420 

20  Chatham  Nat.  Banli 298 

9  Marliet    &    Fulton    Nat. 

Banlt 261 

Continental  Ins.  Co 1451 

Fidelity  Fire  Ins.  Co 297  H 

Keystone    Seal    &    Press 

Co $5  per  sh . 

255  Schofield  Mfg.  Co $125  lot 

2  Citizens'  Cent.  Nat.  Bk._160>^ 

5  Hanover  Fire  Ins.  Co.. -160  H 

4  Hudson  Co.  Gas  Co 116 

1  Norf.   &  New  Brunswick 

Hosiery  Co $10 

13  Nat.      Bank      of      Com- 
merce,   x-div 188J4 

12  German- Amer.  Ins.  CO-.500 
12  Niagara  Fire  Ins.  Co 305H 

14  Nassau  Fire  Ins.  Co 155 

5  N.Y.HorseShovvAss'n.$12  lot. 


English  Financial  Markets — Per  Cable. 

The  daily  clo.sing  quotations  for  securities,  &c.,  at  London, 
as  reported  by  cable,  liave  been  as  follows  the  past  week: 

London. 

Week  ending  March  20.           Sat.  Man.  Tues.        Wed.  Thurs.        Frt. 

Silver, peroz d.  23  5-16  23M  2'ii4  23  3-16  23^          23  3-16 

Consols,  new,  21^  per  cents.  8351  83%  83M  83i^  83  11-16  83% 

For  account ---   83  11-10  83  15-16  83  13-16  83  9-16    8SH         83% 

French  Rentes  (in  Paris).. fr.  97.07}^  97.15  97.17J4    96.92^    97.25        97.15 

Amalgamated  ('oi)i)er  Co...  695^  70M  71%  71  72>i         72i^ 

6.\naconda  Mining  Co 8H            8%  8%            8}4  S%            8'A 

Atch.Topeka  &  Santa  Fe...l055^  105J^  105%  W5'A  105%  106% 

Preferred 105  105  105  105%  106%  106 

Baltimore  &  Ohio 110%  110%  111%  UOM  lUJi  111% 

Preferred 96%  96  96%  90%  96%          96% 

Canadian  Paclflc... 170%  171%  172  170%  171%  171% 

Chesapeake  &  Ohio 71%  70%  71%  70%  70%         70% 

Chicago  Great  Western 4%            4%  4%            4%  4%            5 

Chic.  Milwaukee  &  St.  Paul. 147%  147%  148%  148  148%  148% 

Denver  &  Rio  Grande 45  45%  45%  45%  45%          46% 

Preferred 87%  87%  87%         87  87%         88 

Erie 24%  25  25J^          24%  25%         26% 

First   preferred 38%  :39  39  38%  39%         41 

Second  preferred 31%  29%  30%  30%  31             32% 

Illinois  Central 145  145  146%  146  147  147 

Louisville  &  Naslivllle 133  133  133%  1:J2%  133  i:53% 

Mexican  Central 21  21  21%          21  21              22 

Missouri  Kansas  &  Texas...   41%  41%  42              41%  42              42 

Preferred 75  74%  74%         74%  75             75 

National  RR.  of  Mexico 43  43  43             42%  42%          42% 

N.  Y.  Cent.&  Hud.  Rlv.  RR.127%  127%  129%  130  131  131 

N.  Y.  Ontario  &  Western...   46%  46  46%          46  47              47 

Norfolk  <k  Western 89%  89%  90              89%  90%          90% 

Preferred 88%  88%  88%         88%  88%         88% 

Northern  Pacific 141%  142%  143%  143%  144%  144% 

a  Pennsylvania 66%  66%  67%         67  67%         07% 

o  Reading  Company 66  66  67             66%  67%         68 

a  First  preferred 46%  46%  46             46  46             46 

a  Second  preferred 47  47  47              47  47              47 

Rock  Island 23%  23%  24%          24%  25             25% 

Southern  Paclflc 119%  119%  121  120%  121%  121% 

Southern    Railway 24%  24%  24%          24K  24%          25% 

Preferred 63%  63%  63%          63%  64            64 

Union   Pacific .182  183%  184%  184%  185%  185% 

Preferred 97%  97%  97%         97%  97%         97% 

U.  S.  Steel  Corporation 44%  45%  45%         45%  46%         46% 

Preferred.- ..- 112%  112%  113%  113  113%  113% 

Wabash 18%  18%  18%          18%  18%         18% 

Preferred   45%  45  45%         45%  47             48% 

Extended  4s 75  74%  75             74%  75             75% 

a  Price  per  share.     6  £  sterling. 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 

Railroads  (Steam). 
Atlantic  Coast  Line  RR-- 

Beech  Creek,  guaranteed  (quar.) 

Belt  Ry.  of  Chicago  (quar.) 

Boston  <Sr  Albany  (quar  ) 

Boston  &  Maine  (quar.) 

Canadian  Pacific,  common  No.  54 

Common  (extra)  

Preferred    

Chicago  &  Eastern  111.,  pref.  (quar.) 

Chicago  &  North  Western,  pref.  (quar.)- 

Chicago  &  Western  Indiana  (quar.) 

Chicago  Rock  Island  &  Paclflc  (quar.)-. 
Clev.  Cine.  Chic.  &  St.  L.,  pref.  (quar.) 

Col.  &  Southern  1st  &  2d  preferred 

Delaware  Lackawanna  &  Western  (guar.). 
Grand  Trunk  Ry. — 

Guaranteed   stock 

First  preferred ._ 

Second  preferred 

Great  Northern  (quarterly) 

Interborough  Rapid  Transit  (quar.) 

Kansas  City  .Southern,  pref.  (quar.) 

Manhattan,  guar,   (quar.) 

Minn.  St.  P.  &  S.  S.  M.,  com.  (No.  12).. 

Preferred  (No.  12) 

N.  Y.  Central  &  Hudson  River  (quar.).. 
N.  Y.  Lack.  &  Western,  guar.  (quar.)-. 

N.  Y.  N.  H.  &  Hartford  (quar.)..- 

Pitts.  Bessemer  &  Lake  ICrle,  common 
Pitts.  Ft.  W.  &  C,  reg.  guar,  (quar.).- 
Pltts.  Ft.  W.  &  C.  special  guar,  (quar.) 

Railroad  Securities,  preferred 

Reading  Company,  2d  preferred- -- 

St.  Louis  &  San  Francisco — 

Chic.  <fe  E.  III.  pt.  tr.  certfs.  (quar.)-. 

K  C.  Ft.  S.  &  M.  pt.  tr.  certfs.  (qu.).. 
Southern  Paclflc,  com.  (quar.)  (No.  10;.. 
Southern  Railway — 

Mobile  &  Ohio  trust  certificates 

Toledo  St.  Louis  &  Western,  preferred 
Union  Paclflc,  common  (quar) 

Preferred    

West  Jersey  &  Seashore 

Street  and  Electric  Railways, 
American  Cities  Ry.  &  L.,  pref.  (quar.) 
Aurora  Elgin  &  Chic.  RR.  com.  (guar.) 

Preferred  (guar.) -- 

Bangor  Ry.  &  Electric  (quar.) 

Brooklyn  Ranld  Transit  Co.  (No.  1) 

Chicago  City  Ry.  (quar  ) - 

Col.  Newark  <t  Zancsville,  pref.  (guar.).. 

Columbus  Railway  &  Light 

Halifax  El.  Tramway,  Ltd.  (guar.) 

Houghton  Co.   (Mich.)  Tr., pref. (No.   14) 

Philadelphia  Traction 

Portland  Ry..L.&P..  pref.  (qu.)  (No. 11) 

Ridge  Ave.  Passenger,  Phila.  (quar.) 

St.  Jos.  Ry.,L.,H.&P.,  pref.  (qu.)(No.26) 

Seattle  Electric,  pref.  (No.   17) 

Springfield  (111.)  Ry.  &  Light  (quar.) 

Toronto  Railway  (quar.) 

Trl-Clty  Railway  &  Light,  pref.  (quar.).. 
Twin  City  Rap.  Tran..  Minn.,  pt.  (quar.) 
Union  Traction  of  Indiana,  preferred.. 
United  Rys.  of  St.  Louis,  pref.  (quar.).. 
United  Trac.  &  Elec,  Providence  (quar.) 

West  End   Street,   Boston,   common 

West   India  Elec.Co.,Ltd.,com.(qu)(No5 
Banks. 

Aetna  National  (guar.) 

Century  (guar.) 

Chatham  National  (guar.)  (No.  153) 

Citizens'  Central  National  (guar.). 

Coal  &  Iron  Nat.  (quar.) 

CO'nmcrcc.  Nut.  Bank  of  (guar.) 

Fifth  Avenue  (guar.) 


2% 

1 

2 

2 

1% 

3 

% 
2 

1% 
2 

1% 
1% 
1% 
2 
2% 

2 

5 

2% 

1% 

2% 

1 

1% 

3 

3% 

l.U 

1% 

2 

1% 

1% 

1% 

2 

2 

1% 
1 

1% 

2 

2 

2% 

2 

2 

1% 
% 
1% 
1% 
1 

1% 
1% 
% 
1% 
3 
$2 

1% 
$3 

1« 

1 

1% 

1% 

1% 

2% 

1% 

1% 

3% 

4% 

2 

1% 
4 

1% 
2% 
2 
25 


When 
Payable. 


May 

April 

Mch. 

Mch. 

April 

April 

April 

Apr. 

April 

April 

Mch. 

April 

April 

April 

April 


April. 

April. 

April. 
May 
April 
April    15 
April      ' 
April    15 
April    15 
April     15 
April       ' 


Mch.    31 


April 
April 
April 
April 
May 

April 
April 
April 

April 
April 
April 
April 
April 

April 
April 
April 
April 
Apr. 
Mch. 
April 
April 
April 
April 
April 
April 
April 
April 
April 
April 
April 
April 
April 
April 
April 
April 
April 
April 

April 
April 
April 
April 
April 
April 
April 


Books  Closed. 
Days  Inclusive. 


April  29 
Holders  of 

Not 
Holders  of 
Holders  of 
Mch      2 
Mch.    2 
Mch.    2 
Holders  of 
Holders  of 

Not 
Holders  of 
Holders  of 
Mch.  21 
Holders  of 


to  May  10 
rec.  Mch.  23 
closed, 
rec.  Mch.  6a 
rec.  Mch.  10 
to  Apr.  1 
to  Apr.  1 
to  Apr.  1 
rec.  Mch.  20 
rec.  Mch.  15 
closed . 
rec.  Mch  19a 
rec.  Mch.  26 
to  April  1 
rec.  April    3 


Holders 
Mch.  20 
Holders 
Mch.  13 
Holders 
Holders 
Mch.  27 
Holders 
Holders 
Holders 
Mch.  14 
Mch.  16 


of  rec. 

to 
of  rec. 

to 
of  rec. 
of  rec. 

to 
of  rec 
of  rec. 
of  rec, 

to 

to 


April  10 
Mch.  31 
Mch.  31 
Mch.  24 
Mch.  26 
Mch.  26 
April  21 
Mch  15 
Mch.  15 
Mch.  16 
April  6 
April    1 


Holders  of  rec.  April  22 


Mch.  18 
Mch.  18 


to 
to 


April 
April 


Mch.  16      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec 

Mch.  23      to 
Mch.  24       to 
Mch.  24       to 
Holders  of  rec. 
Holders  of  rec. 
Mch.    7      to 
Holders  of  rec 
Holders  of  rec 
Mch.   22      to 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Mch.  26      to 
Mch.  17      to 
Mch.  23      to 
Mch.  25      to 


1  Holders  of  rec, 
1  Mch.  25      to 
1  Mch.  24      to 
1  Holders  of  rec. 
1  Holders  of  rec. 
1  Mch.  25      to 
1  Holders  of  rec. 


Mch.  31 
Mch.  31 
Mch.  la 
Mch.  la 
Mch.  15 

April  1 
April  10 
April  10 
Mch.  20 
Mch.  10 
Mch.  16 
.  Mch.  24 
,  Mch.  16 
April  1 
,  Mch.  17 
,  Mch.  6 
Mch.  15 
Mch.  15 
Mch.  15 
Mch  10 
Mch. 19a 
Mch.  15 
Mch.  23 
Mch.  19 
Mch.  26 
Mch.  31 
April  1 
April  1 
April    1 

Mch.  24 
Mch.  31 
Mch.  31 
Mch.  29 
Mch.  10 
April  1 
Mch.  31 
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Name  ot  Company. 


Banks   (Con.) 
First  National  (quar.) 

Fourth  National  (t/uar.). --- 

Garfield  National  (quar.) _ 

Hanover  National  (quar.) 

Irving  National  Exchanqe  iquar.) 

Market  X-  Fulton  National  (quar.) 

Manu/ai-turcrs'  National,  liroohlyn  (quar.) 

Mechanics'  National   (quar.) 

Metropolitan  (quar.) 

Nassau  National,  Brooklyn  (,qu.)  (No.  95) 

Nineteenth  Ward  (monthly) 

Park  National  (guar.) — 

Prospect  Park.  Brooklyn  (quar.) 

Trust  Companies. 

Columbia  (quar.)  (No.  1) 

Equitable   (quar.) _ 

Fifth  Avenue  (quar.) 

Guaranty  (quar.) 

Lawyers'  Title  Ins.  &  Trust 

Long  Isl.  Loan  &  Tr.,  Bklyn.  (quar.) 

Mercantile  (quar.) 

Metropolitan  (quar.)  (No.  49)... 

New  York  (quar.) 

Title  Guarantee  &  Trust  (quar.) 

Trust  Comoany  ot  America  (quar.) 

Van  Norden  (moMhly)  (No.  23) 

Washington  (quar.) 

Miscellaneous. 
Aeolian, Weber  Plano&Planola,pf.    (qu.) 
American  Agricultural  Chemical,  pret 
Am.  Beet  Sugar,  pref.  (quar.)  (No.  39) 
Amer.  Brake  Shoe  &  PMry.,  com.  (qu.) 

Preferred  (quar.) 

American  Can,  preferred  (quar.) 

American  Caramel,  pref.  (quar.) 

Amer.  Car  &  Fdy.,  com.  (quar.)  (No. 26) 

Preferred   (quar.)   (No.  40) 

American  Chicle ,  common  ^monthly) 

Preferred  (q%iar.) 

American  Express  (quar.)  - - 

American  Locomotive,  pre!,  (quar.) 

Ainerlcan  Malting,  preferred 

American  Malt  Corporation,  preferred-. 
Am.  Iron  &  Steel  com.  &  pref.  (quar.). 
American  Pipe  &  Construction  (quar.).. 

American  Radiator,  common  (quar.) 

Common  (extra) 

American  Screw  (quar.) 

Am.  Smelt.  &  Ref.,  com.  (quar.)  (No. 22) 

Preferred  (quar.)  (No.  39)- 

American  SnufI,   common   (quar.) 

Preferred  (quar.) 

Am.  Sugar  Refg..  com.  &  pref.  (quar.) 

American  Teleph.   &  Teleg.   (quar.) 

American  Tobacco,  preferred  (quar.).. 
Amer.  Typefounders',  common  (quar.).. 

Preferred  (quar.) 

Amer.  Woolen,  pref.  (quar.)  (No.  40).. 
Associated  Merchants,  first  pref.  (quar.).. 

First  preferred,  extra 

Second  preferred  (quar.) 

Second  preferred,  extra 

Bell  Telephone  of  Canada  (quar.) 

Bell  Telephone  of  Missouri  (quar.) 

Bell  Telephone  of  Pennsylvania  (quar.)... 

Bliss  (E.  W.)  com.  (quar.)  (No.  60) 

Preferred  (quar.)  (No.  06) - 

Brtllsh-Canadtan  Asbestos,  Ltd.  (qtuir.).. 

Brooklyn  Union  Gas  (No.  34). 

Cambria   Iron 

Canadian  Gen.  Elec,  Ltd.,  com.  (quar.) 

Preferred    

Celluloid  Company  (quar.) 

Central  Coal  &  Coke,  common  (quar.).. 

Preferred  (quar.) 

Central  Dist.  &  Print.  Tel.  (quar.) 

Central  Leather,  pref.  (quar.) 

Cent.  i&  So.  Am.  Telegraph  (quar.) 

Ch.  June.  Rys.  &  U.  Stk.  Yds.,com.(qu.) 

Preferred   (quar.) 

Chicago  Telephone  (quar.). 

Cincinnati  Gas  &  Electric  (quar.) 

Col.  &  Hocking  Coal  &  Iron,  pref.  (quar.). 

Consolidated  Cotton  Duck,  preferred 

Corn  Products  Refining,  pref.   (quar.).. 

Preferred   (extra) 

Cumberland  Tel.  &  Tel.  (qu.)  (No.  102) 
Distillers'  Secur.  Corp.  (guar.)  (No.  26). . 

Dominion  Coal,   common   (quar.) 

Duluth  Edison  Elec,  pf.  (qu.)  (No. 12) 
du  Pont(E.I.)de  Nemours Powd.,pf.(qu.) 

Eastman  Kodak,  common  (qu,ar.) 

Common    (extra) 

Preferred  (quar  ). 

Electric  Storage  Battery,  com.  &  pref.  (qu.) 

Evansville  Liglit.  pret.  (quar.) 

General  Chemical,  preferred  (quar.) 

General  Electric  (quar.) 

General  Motors,  preferred 

Great  Lakes  Towing,  pref.  (quar.) 

Guggenheim  Explor.  (quar.)  (No.  25).. 

International  Nickel,  pref.  (quar.) 

International  Sliver,  pref.  (quar.) 

Internat.  Smokeless  Pow.  &  Chem.,  com. 

La  Rose  Consolidated  Mines  (quar.) 

Extra - 

Mackay  Cos.,   com.    (quar.)    (No.   15).. 

Preferred  (quar.)  (No.  21) 

Manning,  Maxwell  &  Moore  (guar.) 

Massachusetts  Gas  Companies,   common 

M.assachusetts  Lighting  Cos.  (quar.) 

Mergenthaler  Linotype  (quar.) 

Mexican  Telegraph  (quar.) 

Michigan  Light,   common   (quar.) 

Preferred  (quar.) 

Michigan  State  Telephone,  pret.  (quar.). 

Milwaukee  &  Chicago  Breweries,  Ltd 

Nat.  Biscuit,  com.  (quar.)  (No.  42) 

National  Enam.  &  Stamp.,  pret.  (qu.).. 
National    Lead,  common  (quar.)  (No.  21) 

National  Licorice,  preferred 

National  Sugar  Refining,  preferred 

National  Surety  (quar.) 

New  England  Teleph.  &  Teleg.  (quar.) 

N.  Y.  &  N.  J.  Telephone  (quar.)  (No.  102) 

New  York  Dock,  preferred 

Nlplsslng  Mines  (quar.) 

Extra 

North  American 

Otis  Elevator,  common 

Preferred 

Pennsylvania  Salt  Manufacturing  (No.  92) 

Peoria  Light,  preferred  (quar.) 

Phelps,  Dodge  &  Co 

Procter  &  Gamble,  pref.  (quar.) 

PuUmanCo.  (quar.)  (No.  169) 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Realty  Associates  (No.  12) 

Royal  Baking  Powder,  com.  (quar.) 

Preferred  (quar.) 


Per 
Cent. 


8 

2 

3 

4 

2 

3 

4 

3 

2 

3 

VA 

4 

IK 

2 
4 
3 
5 
3 
3 
5 
6 
8 
5 
2 
1 
3 

3 

1]4 
IH 
IH 
IM 
2 

1 

IH 
$3 

1« 
$1.56 

2>S 

l>i 

2 

IH 

2 

\H 

1 

l?i 

5 

2 

IH 
1 

1% 

IVi 

IH 

2 
2 

2 

1}^ 

3 

9 

Wi 

3H 

1« 

1!4 

IM 

2 

154 

IM 

2 

IH 
2 

\V» 
IH 
1 
1 
1 
2 
Vi 
1 

IH 
2H 
5 

IH 
H 
IH 
IVi 
2 

3H 
IJi 
2H 
IH 

Ik 

'A 
3 
1 
1 
1 

I 
iH 

2}4 
1 

IH 
2^ 
IH 
IH 
IK 
IH 
IH 
2 

1^ 

1% 

2 

3 

2 

lA 

Wid 

IH 

6 

IH 

2H 

2 

2 

IH 
H 

3 

IH 


When 
Payable, 


April 
April 
Mch. 
April 
April 
April 
April 
April 
April 
April 
Mch. 
April 
April 

Mch. 

Mch. 

Mch 

Mch. 

April 

April 

Mch. 

Mch. 

Mch. 

Mch. 

April 

Mch. 

April 


I 
1 

31 
1 
1 
1 
1 
1 
1 
1 

31 
1 
1 

31 
31 
31 
31 

1 

1 
31 
31 
31 
31 

1 
31 

1 


Books  Closed. 
Days  Inclusive. 


Mch.  31 

April  15 

April  1 

Mch.  31 

Mch.  31 

April  1 

April  1 

April  1 

April  1 

April  20 

April  1 

April  1 

April  21 

May  1 

May  3 

April  1 

April  1 

Mch.  31 

Mch.  31 

Mch.  31 

April  15 

April  1 

April  I 

April  1 

April  2 

April  15 

April  1 

April  15 

April  15 

April  15 

April  15 

April  15 

April  15 

April  15 

April  15 

April  1 

April  15 
April 
April 

April  27 

April  1 

April  1 

April  1 

April  1 

April  1 

April  15 

April  15 

April  30 

April  1 

April  7 

April  1 

April  1 

Mch.  31 

April  1 

April  1 

April  1 

April  10 

April  10 

April  1 

April  30 

April  1 

April  1 

April  26 
April 
April 
April 
April 
April 

April  1 

April  15 

April  1 

April  1 

April  1 

May  1 

April  1 

Anrll  1 

April  20 

April  20 

April  1 

April  1 

April  1 

April  1 

April  15 

Mch.  31 

April  14 

April  1 

April  1 

May  1 

April  7 

April  15 

Mch.  31 

April  1 
Mch.  31 

April  2 

April  1 

April  15 

April  15 

April  15 

April  20 

April  20 

April  1 

April  15 

April  15 

April  15 

April  1 

Mch.  31 

April  15 

May  15 

April  15 

April  15 

April  15 

Mch.  31 

Mch.  31 


Holders  of  rec. 
Mcli.  24       to 
Mch.  25 
Mch.  21 
Mch.  22 
Mch.  24 
Mch.  26 
Holders  of  rec. 
Mch.  21      to 
Mch.  28      to 
Holders  ot  rec. 
Holders  o£  rec. 
Mch.  30      to 


to 
to 
to 
to 

to 


Mch.  28 
Holders 
Holders 
Holders 
Mch  17 
Holders 
Mch.  25 
Mch.  20 
Mch.  24 
Holders 
Holders 
Holders 
Mch.  26 


to 
of  rec. 
ot  rec. 
ot  rec. 

to 
of  rec. 

to 

to 

to 
of  rec, 
of  rec, 
of  rec 

to 


Mch.  21  to 
Mch.  16  to 
Holders  ot  rec. 


Mch.  31 
Mch.  31 
Mch.  31 
Mch.  31 
April  1 
Mch.  31 
April  1 
Mch.  20 
Mch.  31 
Mch.  31 
Mch.  25 
Mch.  23 
Mch.  31 

Mch.  31 
Mch.  29 
Mch.  30 
Mch.  31 
April  1 
Mch.  20 
Mch  31 
Mch.  31 
Mch.  31 
Mch.  23 
Mch.  20 
Mch.  26 
Mch.  31 

April  I 
Mch.  31 
Mch.  20 


Holders 
Holders 
Mch.  12 
.Mch  12 
April  10 
Mch.  28 
Holders 
April  6 
April  16 
Holders 
Holders 
Holders 
Mch.  25 
Mch.  25 
Mch.  25 
Mch.  27 
Mch.  13 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
.Mch.  27 
April  1 
April  1 
April  1 
April  1 
Holders 
Holders 
April  6 
Mch.  27 
Mch.  27 
Holders 
Feb.  18 
Holders 
Mch.  15 
Mch.  15 
Mch.  10 
April  1 
April  1 
Holders 
Holders 
Holders 
Holders 
Holders 
Mch.  28 


ot  rec. 
ot  rec. 

to 

to 

to 

to 
ot  rec. 

to 

to 
ot  rec. 
of  rec. 
ot  rec. 

to 

to 

to 

to 

to 
ot  rec. 
of  rec. 
ot  rec 
of  rec. 
of  rec. 
of  rec. 
ot  rec. 

to 

to 

to 

to 

to 
ot  rec. 
ot  rec. 

to 

to 

to 
ot  rec. 

to 
ot  rec. 

to 

to 

to 

to 

to 
ot  rec. 
ot  rec. 
of  rec. 
ot  rec. 
ot  rec 

to 


Mch  17a 
Mch.  11 
Mch.  21 
Mch.  21 
April  20 
April  1 
Feb.  27 
April  21 
May  2 
April  15 
Mch.  20 
Mch.  15 
Mch.  31 
Mch  31 
Mch.  31 
April  1 
Mch.  18 
Mch.  13 
Mch.  13 
Mch.  la 
Mch.  31 
Mch.  15 
April  10 
April  10 
April  5 
April  22 
April  22 
April  22 
April  22 
Mch.  21 
Mch.  25 
April  15 
Mch.  31 
Mch.  31 
April  20 
Feb.  28 
Mch.  15 
Mch.  31 
Mch.  31 
April  1 
April  17 
April  17 
April  23 
Mch.  10 
Mch.  31 
Mch.  11 
Mch.  11 
Mch.  31 


Holders 
Mch.  21 
Holders 
Holders 
Mch.  20 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Mch.  21 
Mch.  16 
Holders 
April  11 
Feb.  28 
Holders 
April  2 
April  2 
Holders 
Holders 
Holders 


of  rec. 

to 
of  rec. 
ot  rec. 

to 
of  rec. 
ot  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
ot  rec. 
ot  rec. 
ot  reC. 
of  rec. 
ot  rec. 

to 

to 
ot  rec. 

to 

to 
of  rec. 

to 

to 
ot  rec. 
of  rec. 
of  rec. 


Mch.  20 
Apjll  I 
Mch.  31 
Mch.  31 
April  1 
AprillOa 
Mch.  19 
Mch. 17a 
April  15 
Feb.  27 
Mch.  2 
Feb.  27 
Mch.  27 
Mch.  19a 
Mch.  22 
Mch.  5a 
Mch.  31 
April  I 
Mch.  19 
May  2 
April  1 
Mch.  20 
AprU  26 
.-Vpril  20 
Mch  I3a 
Mch  13a 
April    I 


Holders 
Mch.  15 
Holders 
Holders 
Holders 
April  18 
Mch.  28 
Holders 
Mch.  12 
Mch.  13 
Mch  26 
Mch.  21 
Mch.  21 
Holders 


Holders 
April  1 
April  1 
Holders 
April  1 
April  1 
Holders 
Holders 
Mch.  27 
Holders 
May  1 
Holders 
Holders 
Holders 
Holders 
Holders 


ot  rec. 

to 

ot  rec. 

ot  rec. 

ot  rec. 

to 

to 

ot  rec. 

to 

to 

to 

to 

to 

ot  rec. 

of  rec. 

to 

to 

of  rec. 

to 

to 

of  rec. 

ot  rec. 

to 

of  rec. 

to 

ot  rec. 

ot  rec. 

of  rec. 

of  rec. 

ot  rec. 

April  I 
Mch.  31 
Mch.  31 
Mch. 19a 
Mch.l9a 
May  2 
April  7 
Mch  29a 
Mch.  31 
Mch.  16 
Mch.  31 
April  2 
April  1 
Mch.31a 


April  1 
April  26 
April  26 
Mch  ISO 
April  15 
April  15 
Mch.  22 
Mch. 19a 
April  6 
Mch. 31a 
May  15 
April  5 
April  5 
April  5 
Mch.  15 
Mch.  15 


Name  of  Company. 


Miscellaneous  (Concluded). 

Safety  Car  Heating   &  Ltg.  (quar.) 

Sears,  Roebuck  &  Co.,  pret.  (quar.) 

Khawlntgan  Water  &  Power  (quar.) 

Slos.s-Shef field  St.  &  Iron,  ptd.  (quar.).. 

Spring    Valley  Water - 

Stiindord  .Milling,  preferred  (No.  12) 

Preferred  (extra)    

Strrrfs  West.  Stable  Car  Line,  com.  (qu.). 

Swift  &  Co,   (quar.) - 

Teftt-WellerCo.,  pref.  (quar.)  (No.  31).. 

Texas  &  Pacltlc  Coal  (quar.) 

Union  Bag  &  Paper,  pret.  (quar.) 

Un.  Switch  &  Signal,  coni.&pret.  (quar.) 
Union  Typewriter,  1st  pref.  (No.  32) 

Second  preferred  (No.  32) 

United  Bank  Note  Corp.,  pret.   (quar.).. 

United  Fruit  (quar.) 

United  Gas  Improvement  (quar.). 

I'.  S.  Smelt.,  Kef.  cfc  Mining,  com.  (quar.) 

Preferred  (quar.) 

White  (J.  G.)  &  Co.,  pre),  (guar.).. 

Wilkes-Ilarre  Gas  &  Electric  (quar.) 

United  Shoe  Machinery,  com.  (quar.)6. 

Extra 

Preferred  (quar.) 

U.  S.  Finishing,  pref.  (quar.)  (No.  39)-. 

Common  (No.  1) 

United  States  Leatiier,  pret.  (quar.) 

U.  S.  Steel  Corp.,  com.  (qu.)  (No.  21).. 

Utah  Copper  (quar.) 

Vulcan  Detinnlng,  pref.  (guar.). 

Virginia-Carolina    Chem.,    pret.    (quar.) 

Western  Union  Telegraph  (quar.) 

Westlnghouse  Air  Brake  (quar.) 


Per 

Cent. 


2 

IK 

1 

154 

H 

H 

H 

1% 

I'A 

m 

I 

3 
3H 

4 

^H 

2 
I 

1« 
IH 
1 

2 
2 

IH 
IVi 
1 

IH 

H 

50c. 

IH 

2 

H 
IVt 


When 
Payable. 


Anrll 
April 
April 
April 
Mch. 
April 
April 
April 
April 
April 
Mch. 
April 
April 
April 
April 
April 
April 
April 
April 
April 
April 
April 
April 
April 
April 
April 
April 
April 
Mch. 
Mch. 
April 
April 
April 
April 


Books  Closed. 
Days  Inclusive, 


1, Holders 
11  Holders 
20  Holders 
1 1  Holders 
31  Holders 
15  .\prll  4 
1 5,  April  4 
26IAprlI  11 


Holders 
Mch.  24 
Mch.  16 
Mch.  10 
April  I 
Holders 
Holders 
Mch.  18 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Mch.  16 
Holders 
Holders 
April  1 
Holders 
lOlAprll    2 


ot  rec 
of  rec 
of  rec 
ot  rec 
of  rec 

to 

to 

to 
ot  rec 

to 

to 

to 

to 
ot  rec 
ot  rec 

to 
ot  rec 
of  rec 
of  rec 
ot  rec 
of  rec 
ot  rec 
of  rec 
of  rec 
ot  rec 
ot  rec 
ot  rec 
ot  rec 

to 
of  rec 
ot  rec 

to 
ot  rec 

to 


Mch.  12 
Mch.  18 
April  7 
Mch.  20 
Mch.  20 
April  15 
April  15 
April  27 
Mch.  13 
April  r 
Mch.  31 
April  15 
April  10 
Mch.  19 
Mch.  19 
April  1 
Mch.  26 
Mch.  31 
Mch.  31 
Mch.  31 
Mch.  24 
Mch.  22 
Mctl.  15 

.  Mch.'15 
Mch.' 15 
Mch.  20 
Mch.  20 
Mch.  10 
April  19 
Mch.  19 

.  April  10 
AprllJlS 
Mch.  20 
April  10 


a  Transfer  books  not  closed.      b  Also  10%  In  common  stock,      d  3%  declared, 
1H%  payable  April  15  and  li^%  payable  Oct  15. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  March  20;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 


Di-y  Goods 

General  Merchandise. 


1909. 


$3,231,285 
14,317,949 


Total 

Since  January  1. 

Dry  Goods 

General  Merchandise. . . 


Total  11  weeks. 


$17,549,23! 

$41,128,913 
146,499,725 


$187,628,638 


1908. 


$2,332,789 
9,814.846 


$12,147,635 

$32,215,264 
93,772,291 


$125,987,555 


1907. 


$4,687,839 
16,111,624 

$20,799,463 

$46,278,375 
157,994,573 


$204,272,948 


1906. 


$3,300,592 
11,102,847 

$14,403,439 

839,664,968 
124,018,231 


$163,683,199 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  20  and  from  Jan.  1  to  (late: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1909. 

1908.        1        1907. 

1906. 

For  the  week                   .   . 

$13,032,394 
124,086,873 

$15,208,810    $12,690,296 
158,256,596     132,765,292 

$11  645  328 

Previously  reported 

125,124,919 

Total  11  weeks 

$137,119,267 

$173,465,406  $145,455,588 

$136  770  247 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  March  20 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods 
in  1908  and  1907: 

EXPORTS  AND  IxMPORTS  OFiSPECIE  AT  NEW  YORK. 


Gold.                       ; 

Exports. 

Imports. 

Week.     iSinceJan.l. 

Week. 

SlnceJan.l. 

Great  Britain 

$3,300,000 

$4,891,020 
5,420,000 

I,4'l4",6i5 

2,000 

15,966,000 

19,845 

$2,056 
581,516 

""32',095 
3,047 
4,880 

$60  001 

France 

1,711,295 
199 

West  Indies 

41,065 

172,934 

91,260 

738,796 

511  100 

Me.xlco 

South  America 

All  other  countries 

3,500,000 
9,920 

Total  1909 

$6,850,985 

12,250 

200 

$460,885 

$27,713,480 

806,695 

1,702,426 

$9,026,369 
1,170,900 

""l3',306 

501 
26,181 

$623,594 

678,177 

1,222,801 

$2,539 
37 

96 

46,823 

5,940 

$3  285  585 

Total  1908 

Total  1907 

7,899,015 
2,850,345 

$47  190 

Silver. 
Great  Britain 

France 

2,69& 

5,631 

21,825 

466,318 

239,914 

157  176 

Germany . 

West  Indies 

Mexico   .-   

South  America 

All  other  countries 

ioo 

Total  1909 

$460,985 

952,012 

1,081,428 

$10,237,257 
9,007,851 
9,622,565 

$55,435 
54,940 
16,024 

$940,752 
907,929 
506,303. 

Total  1908 

Total  1907 -   - 

Of  the  above  imports  for  the  week  in  1909,  $23,858  were 
American  gold  coin  and  $96  American  silver  coin.  Of 
the  exports  during  the  same  time,  $6,841,185  were  Ameri- 
can gold  coin  and  $100  were  American  silver  coin. 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston  and 
Philadelphia. 


We  omu  two  ciphers  (00)  In  all  these  figures 


Banks 

Capital 

and 
Surplus. 

Loans 

Specie. 

Legals. 

Deposits,  a 

Circu- 
lation. 

Cleannut^ 

Boston. 

Feb.  27— 
Mch.    6.. 
Mch.  13.. 
Mch.20-. 

Pbila. 
Feb. 27.. 
Mch.   6.- 
Mch.  13.. 
Mch.20.. 

$ 
41,790,0 
41,790,0 
41,790,0 
41.790,0 

54,390.0 
54,390,0 
54,390,0 
54,390,0 

$ 
212,632,0 
205,216,0 
200,480.0 
198,595,0 

258,389,0 
257,853,0 
258,589,0 
257,947,0 

$ 
22,743.0 
21,637.0 
22,238,0 
24,330,0 

74,9f 
73,4: 
71,8? 
72,7; 

S 
4,373,0 
4,175,0 
3,197,0 
3,259,0 

?9,0 
!1,0 
4,0 
)6,0 

$ 
253,066,0 
248,141,0 
243,593,0 
249,414,0 

306,132,0 
303,404,0 
302,076,0 
302,265,0 

$ 

8,199,0 
7,986,0 
7,899,0 
7,593,0 

15,457,0 
15,399.0 
15,613,0 
15,721,0 

139,318,1 
175,611,0 
138,699.1 
151,145,6 

110.904,9 
131,346,0 
114,546,8 
114,618,1 

a  Including  Government  deposits  and  the  Item  "due  to  other  banks."     At  Boston 
Government  deposits  amounted  to  $758,000  on  March  20,  against  $767,000  on  Mcli.13 


; 


804 


THE  CHRONICLE 


[Vol.  lxxxviii. 


Statement  of  New  York  City  Clearing -House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the   New 
York  Clearing-House  banks  for  the  week  ending  March  20. 

We  omtt  two  ciphers  (00)  In  all  cases. 


liiinkx. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits. 

lie- 

00s    omillcd. 

Average. 

Average. 

Average. 

Avtrarjc. 

s've. 

$ 

$ 

$ 

$ 

S 

S 

% 

Bank  of  N.  Y.. 

2,000,0 

3,305,6 

20.316,0 

3,618,0 

1,371,0 

18.762,0 

26.6 

Manhattan  Co. 

2,050,0 

3,479,7 

35.450.0 

9,368,0 

1,740,0 

42,600,0 

26.0 

Merchants' 

2,000,0 

1,588,2 

20,706,0 

3,948,0 

1,776,0 

22,397,0 

25.5 

Mechanics' 

3,000,0 

3,715,8 

30,848,0 

7,362,0 

1,. 573,0 

33,059,0 

26.4 

America 

1,500,0 

5,032,4 

29,570,9 

5,832,1 

3,149,9 

33,142,6 

27.1 

Phoenix 

1,000,0 

633,1 

8,107,0 

1,. 595,0 

298,0 

7,570,0 

25.8 

City 

25,000,0 
3,000,0 

26,218,2 
5,887,0 

183  780  6 

41,661,9 

7,153,0 

183,095,7 

•26,6 

Chemical 

29,383,1 

5,801,5 

2,403,1 

29,536,0 

28.0 

Merchants'  Ex. 

600,0 

523,1 

7,312,0 

1.244,8 

785,4 

7,894,9 

25.7 

Gallatin 

1,000,0 

2,429,3 

9,521,1 

1,172,5 

761,4 

7,577.9 

25.5 

Butch.  &  Drove 

300,0 

146,1 

2,288.3 

457,8 

178,2 

2.164.3 

29.3 

(Jreenwich 

500,0 

733,7 

7,164,3 

1,9-16.0 

200,0 

8.213,3 

26.1 

Amer.  Exch... 

5,000,0 

5,163,1 

29,628,8 

3,177,9 

2,517,4 

22.577,7 

25.5 

Commerce 

25.000,0 

15,394,4 

167,119,9 

26,135,2 

12,416,9 

151,918.5 

25.5 

Mercantile 

3,000.0 

2,483,3 

13,076,3 

1,449,9 

1,024,0 

9,475,5 

26.1 

Pacific   

500,0 

852,4 

3,675,4 

303,2 

715,2 

3,493,0 

29.1 

Chatham 

450.0 

1,002,2 

7,384,0 

974,2 

1,135,3 

8,000,3 

26.4 

People's 

200,0 

466,5 

1,978,1 

494,9 

41,6 

2,171,6 

24.6 

Hanover 

3,000,0 

10,384,0 

69,396,3 

14,754,4 

6,930,7 

83,003,1 

26.2 

Citizens'  Cent-- 

2,550,0 

1,416,6 

21,458,8 

5,.352,2 

321,8 

21,562,4 

26.6 

Nassau 

500,0 

392,3 

5,.595,1 

603,3 

940,7 

6,157,0 

25.0 

Market  &  Fult'n 

1,000,0 

1,607,3 

8,110,8 

950,3 

1,367,8 

8.390,8 

2V.6 

Metropolitan  .. 

2,000,0 

1,207,5 

11,308,9 

2,896,9 

170,8 

11,538,1 

26.5 

Corn   Exchange 

3,000,0 

5,241,2 

44,526,0 

6,955,0 

5,675,0 

51,749.0  24.4 

Imp.  &  Traders' 

1,500.0 

7,345,8 

27.055,0 

4,537,0 

1,880,0 

25,233,0 

20.4 

Park 

3,000,0 

9,568,9 

89,313,4 

24,190,5 

1,949,4 

102,371,5 

25.5 

East  River 

250,0 

100,1 

1,. 333,1 

233,3 

152,6 

1,497,9 

25.7 

Fourth 

3,000,0 

3,319,9 

27,518,0 

4,740,0 

2,550,0 

29,270,0 

24.9 

Second 

1,000,0 

1,747,0 

11,346,0 

2,096,0 

386,0 

11,930,0 

25.8 

First 

10,000.0 

18,368,6 

113,747,0 

30,252,9     1,590,9 

112,811,7  28.2 

Irving  Nat  Exch 

2.000.0 

1,409,5 

19,808,1 

4,121,1 

1,440,2 

21.327.7 

26.0 

Bowery    

2.50,0 

792,1 

3,123,5 

738,0 

79,0 

3,385.0 

24.1 

N.  Y.  County.. 

500,0 

1,285,6 

7,971,9 

1,324,2 

662,1 

8,412,1 

24.3 

German-Araer  . 

750,0 

655,0 

4,163,3 

794,9 

222.8 

4,009,9 

25.3 

Chase 

5,000,0 

5,931,0 

83,616,4 

19,418,8 

4,304.0 

93,930.9 

25.2 

Fifth  Avenue -- 

100,0 

2,108,1 

12,912.1 

3,007,1 

981.3 

14,691,3 

2V.1 

German  Exch_. 

200,0 

892,5 

3.499.2 

375,8 

510.3 

3,688,8 

24.0 

Germania 

200,0 

993,6 

4.780.5 

905,2 

620.3 

5,650,5 

27.0 

Lincoln  . ,    

1,000.0 

1,309,5 

14.775.9 

3,036,9 

949,8 

15.794,7 

25.0 

Garfield 

1,000.0 

1,135.1 

7,580,5 

1.870.9 

443,9 

7,918,7 

29.2 

Fifth 

250,0 

402.0 

3,191.2 

492.4 

425,3 

3,523,3 

26.1 

Metropolis 

1,000,0 

2,000,3 

11,249.1 

1,100.8 

2,099,5 

11,537,8 

27.7 

West  Side 

200,0 

929.5 

4,465,0 

1.064,0 

229,0 

4,986,0 

25.9 

Seaboard 

1,000,0 

1,682,2 

20.856,0 

4,363,0 

2,233,0 

25,051,0 

26.3 

Liberty  

1,000,0 

2,505,2 

17,174,0 

3,817,9 

435,1 

16.879.8 

25.2 

N.  Y.  Prod.  Ex. 

1,000,0 

670,6 

7,434,7 

2,107,5 

241,1 

8.886,9 

26.4 

State    -   

1,000,0 
1,000,0 

827,7 
319,8 

11,362,0 
5,135,1 

.■5.344.0 

827.1 

239,0 
569,2 

14,062,0 
5,568,0 

25.4 

14th  Street 

25.0 

Copper .- 

2,000,0 

2,596,3 

20,518,7 

4,105,8 

862,7 

19,997,1 

24.8 

Totals,   aver. 

120,350,0 

168,258,9 

1301,635,4 

271,520,1 

80,502,7 

1348,465,3 

26.1 

Actual  figures 

March  20 

1292,027,6 

274,337,1 

80,484,1 

1341,551,3 

26.4 

On  the  basis  of  averages,  circulation  amovmted  to  $48,581,900  and  United  States 
deposits  (included  in  deposits)  to  $2,453,600;  actual  figures  March  20,  circulation 
$48,734,700;     United   States  deposits,   82,556,200. 

The  State  Banking  Department  also  now  furnishes  weekly- 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  March  20. 


Loans  and  investments.. 
Change  from  last  week. 


Specie   

Change  from  last  week. 


Legal-tend's  &  bk.  notes. 
Change  from  last  week. 


Deposits   

Change  from  last  week. 


Reserve  on  deposits 

Change  from  last  week. 

P.  C.  reserve  to  deposits. 
Percentage  last  week 


State  Banks 

in 

Greater  N.  Y. 


$ 
294.282,300 
—6,714,900 

48,484,400 
—217,900 

27,181.400 
+  228,600 

343,634,500 
—5,560,000 

95,185,400 
—781,400 

28.3% 
28.0% 


Trmt  Cos. 

in 

Greater  N.  Y. 


983,049,800 
—562,500 

121,614,300 
—1,881,700 

12,014,200 
+  250,800 

1,102,634,500 
—92,300 

142,102,000 
—1,432.600 

18.0% 
17.8% 


Slate  Banks 

outside  of 

Greater  N.  Y 


81,688,000 
+  151,400 


86,868,600 
+  185,200 

19,026,900 
+  290,000 

22.6% 
22.3% 


Trust  Cos. 

outside  of 

Greater  N.  Y. 


127,684,600 
—409,300 


136,775.500 
+  190,600 

20,707,200 
—116,600 

15.6% 
15.8% 


+Increase  over  last  week.    —  Decrease  from  last  week. 

Note. — "Reserve  on  deposits"  Includes,  for  both  trust  companies  and  State  b.anks, 
not  only  cash  Items  but  amounts  due  from  reserve  agents.  Trust  companies  In  New 
York  State  are  required  by  law  to  keep  a  reserve  proportionate  to  their  deposits, 
the  ratio  varying  according  to  location  as  shown  below.  The  percentage  of  re- 
serve required  Is  computed  on  the  aggregate  of  deposits,  exclusive  of  moneys  held 
In  trust  and  not  payable  within  thirty  days,  and  also  exclusive  of  time  deposits  not 
payable  within  30  days,  represented  by  certificates,  and  aUso  exclusive  of  deposits 
secured  by  bonds  of  the  State  of  New  York.  The  State  Banks  are  likewise  required 
to  keep  a  reserve  varying  according  to  location,  but  In  this  case  the  reserve  Is  com- 
puted on  the  whole  amount  of  deposits,  exclusive  of  deposits  secured  by  bonds  of 
the  State  of  New  York. 

Reserve  Required  for  Trust  Companies                     — Trust  Co's —      — State  Banks  — 

and  State  Banks.                                                 Total  Of        Total  Of 

Reserve  which  Reserve  which 

Location —                                                            Required.  In  Cash.  Required.  In  Cash. 

Manhattan    Borough 15%  15%         25%  15% 

Brooklyn  Borough  (without  branches  in  Manhat.)15%  10%         20%  10% 

Other  Boroughs  (without  branches  In  Manhattan). 15%  10%         15%  TA% 

Any  Borough  with  branches  In  Manhattan 15%  15%         26%  15% 

Elsewhere  In  State 10%  5%         16%  6% 

The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 


NEW   YORK  CITY  BANKS  AND  TRUST  COMPANIES. 


Week  ended  March  20 


Clear.-House 

Banks.        \ 
ActualFigurcs. 


Clear.-House 
Banks. 
Average. 


Loans  &  Investments--  1,292,027,600 
Change  from  last  week  —16,594,500 


Deposits 

Change  from  last  week 

Specie 

Change  from  last  week 

Legal-tenders 

Change  from  last  week 

Aggr'te  money  hold'gs 
Change  from  last  week 

Money  on  deposit  with 

other  bks.  &  trust  cos. 

Change  from  last  wk. 


Total  reserve 

Change  from  last  wk. 

Percentage  to  deposits 
requiring  reserve 

Percentage  last  week.. 

Surplus  reserve 


1,341,551,300 
—14,707,000 

274,337,100 
+  2,341,400 

80,484,100 
+  17,900 

354,821,200 
+  2,369,300 


354,821,200 
+  2,359,300 

26.49% 
26.03% 

19,433,375 


1.301,(i:55.400 
—3,718,300 

1,348,465.300 
—3,683.700 

271,520,100 
+  189,800 

80,502,700 
+  342,800 

352,022,800 
+  532,600 


352,022,800 
+  532,600 

26.15% 
26.03% 

14,906.475 


State  Banks  & 
TriLSt  Cos.  not 
in  C.-y.  Aver. 


% 

1,070,089,000 
—6,975,100 

al,023,285,100 
—12,462.900 

127.477.400 
—2.453,300 

620,710,700 
—333.600 

cl48. 188.100 
—2,786,900 

24.596,600 
—675,500 


172,784,700 
—3,462,400 

19.30% 
19.20% 


I 

Total  of  aU 
Banks&  Trust 
Cos.  Average. 


2.371.724,400 
—10.693,400 

2,371,750,400 
—16,146,600 

398,997,500 
—2,203,500 

101,213,400 
+  9,200 

500,210,900 
—2,254,300 

24,596,600 
—675,500 


524,807,500 
—2,929,800 


Increase  over  last  week. 


■  Decrease  from  last  week. 


a  These  are  the  deposits  after  eliminating  the  Item  "Due  from  reserve  aeposl- 
torles  and  other  banks  and  trust  companies  In  New  York  City;"  with  this  Item 
Included  deposits  amounted  to  $1,209,495,800,  a  decrease  of  $6,181,400  from 
last  week.  In  the  case  of  the  Clearlng-Housc  banks,  the  deposits  are  "net"  both 
for  the  average  and  the  actual  figures,  b  Includes  bank  notes,  c  Of  this  amount 
State  banks  held  $14,559,600  and  trust  companies  $133,628,500. 

The  averages  of  the  New  York  Ciearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 

GREATER        EW     YORK. 

We  omit  two  ciphers  in  all  these  figures. 


Week 
Ended. 


Feb.  27-. 
Mch.  6.. 
Mch  13.. 
Mch.  20.. 


Loans  and 

Investments . 


2,403,228,7 
2,388,544,3 
2,382,417,8 
2,371,724,4 


Deposits. 


$ 
2,411,455.2 
2,398,699,5 
2,387,897,0 
2,371,750,4 


Specie. 


$ 
409,076,5 
402,392,8 
401,261,0 
398,997,5 


Legals. 


S 

101,633,7 
101,976,0 
101,204,2 
101,213,4 


Tot.  Money 
Holdings. 


510,810,2 

504,368,8 
602,465,2 
600.210,9 


Entire  Res. 
on  Depositt 


534,109,5 
527,817,7 
527,737.3 
524,807,5 


Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  March  20,  based  on  average  daily  results. 

We  omtt  two  ciphers  (00)  in  all  these  fwres. 


Loans, 

Legal 

Deposit  with 

Disc'ts 
and 

Tender 
and 

B  Banks 

Capi^ 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

pltts. 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agent. 

Banks. 
&c. 

Deposits. 

N.   Y.   City 

Boroughs    of 

• 

Man.&Brx. 

$ 

$ 

$ 

$ 

$ 

$ 

S 

S 

Wash.    H'ts 

100,0 

214.3 

1,130,0 

140,0 

58,0 

275,0 

1,175,0 

Century  ... 

200,0 

164,3 

1,624,6 

34,4 

216,5 

64,6 

246,6 

1,850,4 

Colonial 

400,0 

231,3 

4,307,9 

613,0 

366,1 

455,9 

851,5 

6,041,5 

Columbia  . . 

300,0 

430,9 

5,742,0 

572,0 

o33,0 

483,0 

6,826,0 

Fidelity  .-. 

200,0 

174,7 

916,8 

70,8 

69,6 

110,1 

906,4 

Jefferson 

500,0 

685,3 

3,298.0 

29,8 

431,4 

183,4 

178,6 

3,275,3 

Mt.  Morris. 

250,0 

266,3 

2,415,7 

481,6 

35,7 

315,4 

74,5 

3,136,1 

Mutual 

200,0 

319,6 

4,188,2 

31,5 

727,0 

562,2 

5,1 

5,041,6 

19th  Ward. 

300,0 

478,9 

4,381,2 

72,6 

836,5 

188,7 

707,5 

5,841,4 

Plaza 

100,0 

397,4 

3,l(i0,0 

228,0 

426,0 

898,0 

4,211,0 

23d  Ward.. 

200,0 

92,0 

1,638,1 

163,2 

50,5 

261,3 

1,944,0 

Union  Exch 

1,000,0 

960,0 

7,003,9 

468,9 

1,237,0 

6,813,0 

Yorkville  .. 

100,0 

420,6 

3,546,0 

50,7 

686,1 

381,5 

150,6 

4,695,1 

Coal&T.Nat. 

500,0 

725,8 

4. ,521,0 

912,0 

207,0 

546,0 

90,0 

4,780,0 

New  r^ethld 

200,0 

2.36,4 

1,857,0 

113.0 

71,0 

242,0 

15,0 

1,977,0 

Bat.Pk.N.at. 

200,0 

145,8 

1,095,3 

186,6 

36,5 

34,0 

931,0 

Borough  of' 

Brooklyn. 

Broadwaj'- 

1.50,0 

462,2 

2,984,7 

22,4 

341,0 

226,6 

179,1 

3,395,4 

Mfrs.'   Nat. 

2.52.0 

777.6 

5,377,6 

612.7 

126,7 

873,7 

206,3 

6,090,9 

Mechanics' 

1.000,0 

948,1 

10,568,7 

237,5 

1,821,6 

1.464,8 

178,0 

14,151,8 

Nassau  Nat. 

750,0 

919,9 

6,777,0 

331,0 

666,0 

1,438,0 

7,393,0 

Nat.  Clty_- 

300,0 

568,7 

4,469,0 

96,0 

667,0 

526,6 

r51,5 

5,530,0 

North  side. 

200,0 

132,7 

1,549,1 

141,5 

77,4 

218,9 

216,7 

1,948,8 

Jersey  City. 

First  Nat-- 

400,0 

1,210,8 

4,023,3 

256,6 

351,3 

5,019,1 

962,0 

9,781,9 

Hud.Co.Nat 

250,0 

721,1 

2,494,9 

150,6 

24,3 

311,1 

551,3 

2,736,2 

Third  Nat.. 

200,0 

374,0 

1,588,5 

62,9 

145,6 

1,060,0 

77,5 

2,703,0 

Hoboken. 

First  Nat-- 

220,0 

612,5 

2,629,3 

102,4 

14,6 

153,2 

232,6 

2,320,3 

Second  Nat. 

125,0 

220,6 

2,149,8 

72,2 

70,2 

87,3 

370,5 

2,644,2 

Tot.  Mch. 20 

8,597,0 

12,870,7 

95,448,0 

6,253,8 

10290,6 

16.380,3 

5,443,7 

118146,9 

Tot.  Mch.  13 

8,347,0 

12,748,7 

94,787,9 

6,347,8 

9,510,1 

15,314,5 

5,613,2 

115505,3 

Tot.  Mch.  6 

8,347,0 

12,748,7 

94,014,8 

6,266,0 

9,604,8 

14,380,9 

5,197.0 

113743,4 

^auliltxg  and  ^itxatuclal. 


We  shall  be  pleased   to  furnish  to  institutions  and  investors  copies 
of  our  special  circular  describing 

43  RAILROAD  BONDS 
Listed  upon  the  New  Yorlt  Stocl<  Exchange 

Spencer  Trask  &  Co, 

WILLIAM  AND  PINE  SIS.,         =        -         NEW  YORK 
Branch  offices:  Chicago,   111,,  and   Albany,   N.   Y. 


Moffat  &   White 

Members  New  York  Stock  Exchange 

5  NASSAU  STREET.  HANOVER   BANK    BUILDING 

DEALERS    IN  INVESTMENT  SECURITIES. 

Commission  Orders  Executed  for  Cash  Only. 
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Wall  Street,  Friday  Night,  March  26  1909. 

The  Money  Market  and  Financial  Situation. — Influenced 
no  doubt  to  some  extent  by  expectation  that  any  cliaiige  in 
industrial  afTairs  will  be  for  the  better,  the  security  markets 
have  shown  a  firmer  tendency  this  week.  There  is  very 
little,  if  any,  evidence,  however,  that  industrial  affairs  are 
improving,  and  the  outlook  in  this  particular  is  not  very  en- 
couraging. The  iron  and  steel  trade  seems  to  be  (juite  as 
dcmoralizetl  now  as  at  any  previous  time,  and  the  cut  in 
wages  which  has  therefore  been  found  necessary,  and  the 
unsettled  labor  conditions  in  the  anthracite  fields  (the  latter 
are  evidently  growing  less  portentous,  however,  day  by  day), 
are  factors  which  must  be  taken  into  account  in  any  forecast 
of  probable  future  developments.  In  agricultural  districts 
the  prospect  is  more  hopefvU.  Here  railway  traffic  is  show- 
ing some  improvement,  and  the  cro{)s  of  the  coming  season 
may,  perhaps,  occupy  a  relatively  large  place  in  the  total 
of  the  year's  business — especially  if  present  prices  are  main- 
tained . 

The  European  bank  reserves  show  the  effect  of  recent  gold 
shipments  from  this  port.  The  Bank  of  England's  supply 
increased  more  than  $5,000,000  during  the  week,  and  the 
Bank  of  France,  as  well  as  the  Bank  of  Germany,  shows  a 
larger  gold  reserve.  At  London  open  market  rates  are  lower 
than  at  any  time  since  last  autumn,  showing  that  the  demand 
there  as  well  as  here  is  limited.  Shipments  of  gold  from 
here  to  Europe  this  week  amount  to  $10,300,000. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  13^%  to  2%.  To-day's  rates  on  call  were  \H@2%. 
Commercial  paper  quoted  at  Sy2@'3%%  for  60  to  90  day  en- 
dorsements, o%@^%  for  prinie  4  to  6  months'  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £979,775  and  the  percentage 
of  reserve  to  liabilities  was  49.05,  against  49.41  last  week. 

The  rate  of  discount  remains  unchanged  at  3%,  as  fixed 
Jan.  14.  The  Bank  of  France  shows  an  increase  of  2,000,000 
francs  gold  and  2,350,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits.  - 

U.  S.  dep.  (Incl.  above) 

Specie   

Legal  tenders 

Reserve  held 

25%  o£  deposits 

Surplus  reserve 

Surplus,  excl.  XJ.  S.  dcp 


1909. 

Averages  lor 

week  ending 

Men.  20. 


126,350,000 

168,258,900 

1,301.635,400 

48,581,900 

1,348,465,300 

2,453,000 

271,520,100 

80,502,700 

352,022,800 
337,110,325 


14,906,475 
15,519,875 


Differences 

from 

previous  week 


Dec. 
Inc. 
Dec. 
Inc. 
Inc. 
Inc. 

Inc. 
Dec. 


3,718,300 

32,200 

3,683,700 

29,900 

189,800 

342,800 

532,600 
920,925 


Inc. 
Inc. 


1,453,525 
1.461,000 


1908. 

Averages  for 

week  ending 

Mch.  21. 


124,350,000 

159,864,900 

1,161,653,600 

01,245,000 

1,182,080,200 

48,227,200 

271,990,000 

60,954,500 

3.32,944,500 
295,520,050 


37,424,450 
49,481,250 


1907. 

Avrrages  for 

week  ending 

Mch.  23. 


125,800.000 

155.486,700 

1.049,989,600 

50.92(1,300 

1,002,144.600 

14,512,100 

184,974,400 

70,271,200 

255,245,600 
250,536,150 


4,709,450 
8,337,475 


Note. — The  Clearing-House  now  Issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  Issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  lower  this  week, 
influenced  by  easier  discounts  in  London,  sales  of  bills  against 
gold  exports  and  also  against  securities.  Gold  shipments  to 
London,  $10,300,000,  and  to  Argentina,  $2,500,000;  the 
latter,  however,  was  previously  reported  as  engagements. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86@4  863^  for  sixty  day  and  4  88i4@4  89  for  sight. 
To-day's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  8640(^4  8650  for  long,  4  88@4  8805  for  short  and  4  8840 (^ 
4  8845  for  cables.  Commercial  on  banks  4  86@4  8610  and 
documents  for  payment  4  8525@4  8590.  Cotton  for  pay- 
ment 4  85J4@4  85^,  cotton  for  acceptance  4  86(^4  8610, 
and  grain  for  payment  4  8580 (a>  4  8590. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  173^a@5  17i^for  long  and  5  163^a@5  16Mc?forshort. 
Germany  bankers'  marks  were  95@95  1-16  for  long  and 
95^@95  7-16  for  short.  Amsterdam  bankers'  guilders 
40  28@40  30  for  short. 

Exchange  at  Paris  on  London  25  fr.  223^c.;  week's  range 
25  fr.  23c.  high  and  25  fr.  223^c.  low 


The  week's  range  for  exchange  rates  follows: 


-Lono- 


SterliJig,  Actual — 

High 4  8640  ©4  8650 

Low 4  8610  (a}4  8615 

Paris  Bankers'  Francs — 

High 5  17Ua        @5  17H 

Low 5  18!-^  a        @5  18H 

Germanii  Bankers'  Marks — - 

High 95  ©05  1-16 

Low 94M  ©94  13-16 

Amsterdam  Bankers'  Guilders — 

High (a      

Low @     


1 4  8825 

1 4  8795 

15  16^ft 

16  16Ma 

I     95^ 
I     95  5-16 

I     40  28 
I  -  40  27 


-ShoTt- 


-Cables- 


@4  8830 
@4  8810 

@5  16K 
@5  UHd 

@95  7-16 

©95?^ 

©40  30 
©40  29 


1 4  8865 
1 4  8830 


©4  8870 
©4  8840 


Less: 
Plus: 


a  1-16  of  1% 
k  1-16  or  1%. 


d  1-32  of  1%. 
X  1-32  of  1%. 


h  3-32  of  1%. 
jy  3-32  of  1  % . 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day: Savannah, 
buying,  50c.  per  $1,000  discount;  selling,  75c.  per  $1,000 
premium.     Charleston,  selling,     $1     per    $1,000    premium. 


New  Orleans  bank,  75c.  per  $1,000  discount;  commercial,  $1 
per  $1,000  discount.  Chicago,  .5c.  per  .$1,000  premium. 
St.  Louis,  15c.  per  $1,000  premium.  San  Francisco,  50c. 
per  $1,000  premium. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  th(!  lioard  this  week. 

The  market  for  railway  bonds  has  been  slightly  more  active, 
owing  to  an  exceptional  movement  of  a  few  issues.  Prices 
have  generally  been  steady,  5  out  of  a  list  of  25  representa- 
tive Ijonds  closing  without  net  change. 

AuKMig  the  special  f(>atures  are  Wabash  ref.  and  ext.  4s, 
which  advanced  over  a  point  in  sympathy  with  the  .stock. 
Am.  Tobacco  6s,  which  are  I32  points  highcsr  than  last  week, 
and  Third  Ave.  con.  4s,  which  have  lost  1  '  ;5  points.  Other 
changes  in  the  list  referred  to  are  fractional . 

United  States  Bonds. — No  sales  of  Government  bonds  have 
been  reported  at  the  Board  this  week.  The  following  are 
the  daily  closing  quotations;  for  yearly  range  see  third  page 
following . 


2s.  1930 registered 

2s,  1930 coupon 

3s,  1908-18 -.registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 ..registered 

4s,  1925 coupon 

2s,  1936. Panama  Canal  regis 
2s,  1938. Panama  Canal  regis 


Interest 
Periods 


-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Nov 


Mch. 
20 


*101i^ 

*101J^ 

*101 

*101 

*100 

*119 

*120H 

*101 

*101 


Mch. 

Mch. 

Mch. 

Mch. 

22 

23 

24 

25 

*101M 

*101^ 

*101H 

*101i^ 

*101i4 

*I01i.^ 

*101i^ 

*101H 

*101 

*101 

*101 

*101 

*101 

*101>^ 

*101>^ 

*101i^ 

*100 

*100 

*1()0 

*1()0 

*119 

*119 

*119 

*119 

*120H 

*120H 

*120H 

*120J.^ 

*101 

*101 

*101 

*101 

*101 

*101 

*101 

*101 

Mch. 
26 


*101H 

*101>.^ 

*101 

*101}^ 

*100 

*119 

*120H 

*101 

*101 


*  This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — As  noted  above,  the 
stock  market  has  continued  generally  firm  in  tone  throughout 
the  week, and  the  volumeof  business  is  a  little  larger.  A  few 
railway  issues  have  been  notably  strong  with  no  apparent 
reason  therefor  and  practically  the  entire  active  list  is 
substantially  higher  than  last  week  except  the  local  traction 
stocks.  The  latter  were  weak,  owing,  presumably,  to  the 
fact  that  permission  to  construct  and  operate  new  subway 
lines  has  been  asked  for  by  a  competing  company.  Third 
Avenue  declined  8  points  and  Interborough  preferred  over  3. 
Chesapeake  &  Ohio  also  showed  a  tendency  to  weakness. 

Reading  and  New  Ytjrk  Central  have  been  the  strong 
features  of  the  market  and  both  show  a  net  gain  of  nearly 
4  points.  Southern  Pacific  and  Union  Pacific  are  over  2 
points  higher.  Chicago  &  Alton  made  a  sensational  advance 
of  over  10  points. 

The  copper  stocks  all  show  the  re.sult  of  improving  trade 
conditions.  Columbus  &  Hocking  hoal  &  Iron  has  continued 
the  upward  movement  noted  last  week,  and  closes  at  43 J^, 
as  against  21^  a  month  ago.  Consolidated  Gas  advanced 
on  the  election  of  a  prominent  man  to  its  presidency,  and  the 
United  States  Steel  issues  are  about  a  point  higher. 

For  daily  volume  of  business  see  page  813. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Week  ending  March  26. 


Chic  Term  Trans,  pref. 
Keokuk  &  Des  Moines. 
Nat  Mex  pref  tr  rects.. 

New  York  Dock 

Preferred 

Ont-arlo  Silver  Mining. 
Peoples'  Gas  &  C  rights 
Pitts  Ft  Wayne  &  Chlc. 
Unlted  Cigar  Mfrs  pref. 

U  S  Leather  pref 

Wis  Cent  pref  tr  rects.. 


Sales 

for 

Week. 


Range  for  Week. 


Lowest. 


100 

100 

100 

100 

100 

40 

3,775 

24;i73i^ 

200^102% 

1001120 
2,600i  StiVs 


19M 

5 
iVA 
34 
79 


Mch 
Mch 
Mch 
Mch 
Mch 
Mch 
Mch 
M'-h 
Mch 
Mch 
Mch 


Highest. 


19H 

5 
41^ 
34 

251  79 
22  3M 
231  H 
26  1731^ 
22ll02J^ 
24  120 
24    87  H 


Mch  25 
Mch  24 
Mch  23' 
Mch  221 
Mch  25! 
Mch  22 
Mch  22 
Mch  26 
Mch  23! 
Mch  24 
Mch  23 


Range  since  Jan.  1. 


Lowest. 


Highest. 


17H 

Jan 

20 

Jan 

5 

Mch 

8 

Jan 

38 

Feb 

44 

Feb 

30 

Feb 

35 

Mch 

75 

Jan 

79^ 

Mch 

■SH 

Mch 

b% 

Jan 

Vi 

Feb 

»4 

Mch 

173K 

Mch 

17434 

Jan 

99 

Jan 

102-^ 

Mch 

115 

Mch 

128 

Mch 

86  J^ 

Mch 

87  J^ 

Mch 

Outside  Market. — An  irregular  tone  marked  this  week's 
trading  in  "curb"  securities  and,  outside  of  a  few  industrial 
stocks,  few  changes  of  importance  took  place.  A  rise  of 
25  points  in  American  Light  &  Traction  stock  occurred,  due 
to  rumors  that  a  10%  stock  dividend  would  be  paid.  Mining 
shares  were  irregular,  with  slight  changes  one  way  or  the 
other.  Boston  Consolidated  Copper  opened  at  11, Vo  and 
closed  to-day  at  115^.  British  Columbia  advanced  from  6 
to  6J/8.  Butte  Coalition  rose  from  223^  to  2A%  and  reacted 
to  24.  Cobalt  Central  ends  the  week  at  393/^,  at  which 
figure  it  started;  it  reached  413^  but  subsequently 
dropped  again.  Cumberland-Ely  receded  3^  to  1%. 
Davis-Daly  moved  up  from  4  32  to  5^.  First  National 
Copper  fell  from  6J^  to  Q^/^.  Greene  Cananea  ranged  from 
9  to  9^.  Nipissing  was  steady  a  tlO^  to  11.  Ohio  Copper 
dropped  from  7^  to  65^.  United  Copper  common  rose  from 
11 J^  to  13  but  reacted  to  12  5^^.  In  the  bond  department 
Pacific  Telephone  &  Telegraph  5s  were  dealt  in  for  the  first 
time,  and  there  was  an  active  demand  for  them  at  from 
9534  to  96^.  Argentine  5s  held  steady  at  98 M-  Southern 
Pacific  4s  "w.  i."  sold  from  97  to  973^  and  the  "rights"  from 
3^  to  Ys.  Western  Pacific  5s  were  quoted  M'fi  and  95. 
American  Light  &  Traction  shares,  as  already  stated,  gained 
253^  points,  making  advances  from  15Q%  to  15934,  164, 
170  and  176.  American  Tobacco  after  ri.sing  to  380  reacted 
to  370,  finishing  at  372.  Standard  Oil  experienced  a  series 
of  setbacks  which  caused  a  drop  from  675  to  656.  United 
Cigar  sold  from  593^  to  6O34.  Chicago  Subway  was  active 
with  sales  ranging  from  25^  to  '2S%. 

Outside  quotations  will  be  found  on  page  813 
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(>l'(;Ul'Vli\<;     TWO     1'Aj;k.. 


.S7  Ot  A  s — HlChh.^l    AiS U  UJWhS-l    SALl:'  /■/,  l(  /■ 


Saturday 
March  20 


IO2I2  103 
♦  1021,1  104 
ll'J      119 
IO7I2  1073, 


«334 
71 
64 
16738 
651 -> 
•227I2  235 


S9334 
7II4 

167 

*64 


G91 
60 
75 

43j 
C5 
27 

7 


69 

GO 

*70 

41.1 
*55 
•25 

6?s 

14334   li43g 
*1603i  I6II4 
*17734  17sI-> 
*208      215 
♦  150 
»15S 
*5 
*14l4 
♦73 
*102 
*621 

Sll? 

*77        78 

*r73l4  1741 

♦530     550 

44 

85 


160 

170 

61 

16 

75 
105 

627s 

811 


44!s 


Mondaii 
March  22 


10284  1033] 
IO2I4  1031- 
1193f  120l(f 
108  1081- 
94  94 
7134     721> 

* 64 

167?8  U->»h 
*64        651'' 
*227l4  235 
09I4 
62 


70 

62  ?s 


Tvcsdav 
March  23 


4I0 
*55" 

251s 
634 


455 
65 

26 
7 


14438  14538 
101      1013 


♦  161" 
30 
2334 
3738 

283j 


175s 

30 

24 

37Ss 

2834 


14034  142 


663? 

14 

39I4 

85 
106 

90 
142''> 

14 

42 

291" 

58I4 

76 

45 

73I4 

22 

52I2 

64 
130 
1471 

30 

2OI2 

54 

85 


661 
14 

*37 

*80 

*100 

90 
142 

I3I2 

41 
♦2834 
§58l4 
♦74 

44I2 

7234 
♦201  ■> 
*51 
♦62 

♦  12934 

♦  142 
*24 

201" 
*52l2 
*S2 
14513  I45I2 
♦15c-,  158 

4OI4     40% 
♦7234     731 

681-'     681 
♦122      130 
I24I4  1241" 
*49I"     5134 
♦96      105 
*75        79 

♦  15812  1587s 

45    45 
87I4  S7I4 
*85    87 
1383g  140 

♦  78    82 
♦90   100 

♦  78        85 
13018  330I2 
♦91        92 
1081"  1081 
127S<!  12834 

*90  " 


I7SI4 
*205i 
♦  150 
*K8 
*5 
15'4 
75 
105 
62  m 
8II2 
781" 
174 
*535 
44I4 
8512 
♦5714 

■vir,3, 
3012 
24I4 

38 

*30 

14134  1431s 
60        661 
14         14 
39I4     39I4 

*S334     85 
*100      106 

*S7        93 

14212  143 
1378  141 
42I4 


1793., 

215 

160 

170 
(') 
I5I4 
75 

1115 
627c 
Sll" 
783. 

174l.i 

640 
45 
851" 
61." 
\:Ai 
301" 
251s 
387^ 
30^ 


10234  10334 

1031fi  IO3I" 

11878  1193, 

lOSls  1083, 

*'.;3i2    941^ 

711s     723, 

■■ 64 

168 

651: 
235 
70 
631; 
75 

43j 
65 
27 
7 

i;5i" 

1(,2 
1793j 
215 
155 
170 
51- 
151" 
75 
106 
63 
811 
787s 


167 

65-2 

+  227I" 

68I2 

62^3 

♦69 

4I" 
*55" 
*25 

634 
14418 
1613. 
179  ■ 
*210 
*I50 
*158 
5I2 
I5I2 
*74 
+  104 
63 
§8138 
7S34 
I74I2  175 
♦540      550 
44 
85 


M'cflnexridy     U'tnrrsdny  Friaav 

March  24       March  25       March  26 


1027s  1031; 

10378  104 

II9I2  ll'Jl" 

1071"  1093v 


94I4 
71 


94 14 
72 

04 
I67I4 

66 
235 

697 

631 

75 
47s 

60 

28 

7 

1453s 

162-"' 


421" 

2yiJ 

58 


4538 

7312 

22 

5218 
64 


29I4 

♦  57 

♦  74 
45 
73I4 

♦20 

521g 
♦62 
I29I4  1301 
♦142      1471" 
*20 

2034 
*52 
*S2 
145 
158 

40=8 

73I8 


23 
6212 


91 

93 

23 

6318 

70 

37 

22 

53 


♦36 

22 
♦5II2 
11773  11 
122      122 
•2334 

6I34 
♦32 

34I2 
♦  11 

46I4 

70 
♦  103 


2378 

321 
351" 
I3I2 
471. 


71 
105 


17734  1783s 


*95 
♦30 
♦5134 

1734 

44 
*19l2 

9 
*20 
♦10 

48I4 

863i 


95I" 

35 

52 

177s 

44I4 

20 

9I4 
22 
12 
48^: 


30 

2II4 

55 

85 

I45I2 

158 

4II4 

73r.s 

6t134 

130 

1261., 

52 
105 
7'> 
1587" 
46 
88 
87 

13978  14034 
♦78        82 
*P0      100 
*78        85 
13033  1313. 
*91        921s 
*108      112' 
I2SI2  1311 


17 

3OI2 

24I4 

3778 

30 


448,, 

851" 

601" 

17 

307s 

25-'s 

38lj 

301., 


14134  1431; 


66 
♦14 
*39 

841" 
*100 
*S7I" 


6C-".i 
15 
40 
841" 
lOG 
93 


I66I2 

♦  651" 

+227I" 

683.'J 

6234 

♦69 

41 2 
*55 
♦25 

634 
1441; 
162 
17S12  17'Jl2 
♦210      215 
*160 
*158 
*5 
*14l2 
*74 
103 
6218 
♦801" 

78 

17518  I75I2 
♦  540      550 
44 
85 

♦  5434 

♦  I6I2 
3038 
24Is 
38 
3012 


75 

434 
65 
261" 


155 

170 

6 

16 

75I4 
100 

621; 

8II2 

79 


45 

851, 

6OI2 

173s 

30-% 

25 

38 

301 


14234  I43I8 
6684     671" 


14 

♦39 
♦80 
*100 
♦SSlg 


14212  1433s   143 


68'g 
♦  122 
124^8 

51 
*93 

15^7, 
4.5I4 
871" 


115s 
3634 
2834 
5778 

♦  74 
44--.S 
73 

♦20 
5.31s 

=i^R2 

129 
*M2 

*21 
207, 
53I2 

*S2 

I45I2 

157 
401" 
73I4 
6SI2 
♦  122 

126 
5233 

*75 

159 
45I8 
8734 

♦  85 


I4I4 
421" 
291.1 
5SI4 
76 
451,1 
73- 
22 
531s 
64 
130 
1471 
30 
207 
531 
85 
1457s 
157 
411 
733s 
70 
130 
127.3s 
523s 
105 
79 
159 
4. ".34 
88 
88 
14038  1415.; 


80 

231" 
6318 

*r.5 
37 
221" 
.'=23, 

II8I2 

102 

2418 
^■613, 

317, 

35I2 

12 

47 

7OI4 
♦  104 
179 

95 
*30 
♦5134 

IS 

44I4 

1^'2 
♦81" 

s-20" 

-10 
49 


801" 

94 

2.37s 

64I4 

70 

3734 

227 

53 

1103, 

1225e 
24-3 
621s 
32.3» 
353 
121s 
47I4 
703 

106 

1801 
95 
35 
52 
18 
441" 
20 

Pin 

22" 
12 

49 
871" 


♦77 
*90 
*78 
131 
9178 
*10S 


82 
100 

85 
1S2 

9238 
112 


11^8 

37I2 
♦2834 
»57l2 
*74 

4433 

73 
*20 
♦51 
♦62 
12S1" 
§142 
521 

201" 

53I2 
♦82 
145 
§156 

4OI4 
♦731g 

69I4 
♦  122 
127 
♦4« 


14 

40 

85 
106 

93 
14334 

I3I4 

3914 

291" 

5812 

76 

46I4 

74 

22 

53 

64 
130 
142 

21 

201" 

54 

85 
146 
156 

41,5s 

7?,3, 

P9lj 
130 
I28I4 


IO3I4  10.35f 

l('3l"  103' 

119      1191 

108\s  10938 

♦9334     94I2 

7138     717g 

♦ 64 

JGJlg  I6734 
*6.5l2     60 
*227l2  235 
6S;.,     693s 
6412     69'8 

♦ 

45s 
*55 
♦25 

67s       7 
144'8  14S3f 
161.34  I62I4 
179      179 
*210      215 
§15234  15234 
*1.^S      170 
*5 

♦  141 
75 

103 
6318 
803s 
7812 
175I2  17738 
♦540      550 
44I4 
85 
♦5434 

♦  16'2 
♦30 

24I2 
3S5s 
301 2 
14212  143 
6S       68 

♦  I3I2     14 
♦38I2     39I4 
*80        85 

* 106 

*90l2  93 
14334  143  3 
13  I3I4 
38.34  39I2 
287s  28's 
♦57I2  581; 
7.53 1 

45I4 


0 
16 
75 
110 
631? 
81 
7878 


45I4 

857s 

601" 

17 

307s 

2C1| 

401" 

3134 


IO3I"  10414 
1035s  1041s 
IISI2  11  Hi; 
109  \mH 
♦93I2     94 

713a    7134 

♦ 64 

1675s  I6734 
♦661"     66 
♦227I2  235 
687g 
68 
75 
4.34 
*55 


♦25 

*6's 
145 
1C2--8 
I79I4 
*211 
152 
♦  158 
♦5 
♦I4I2 
47s 


691 

701" 

7612 

47g 
65 
28 

7 
145' 

16,5 

179-34 
215 
152 
170 

fl" 
iii2 
74" 


♦lOllj  110 


631:. 

81 

7SI4 
176 
♦540 

45I4 

S6 
♦  57I4 

17 
*30l4 

2.533 

40 
♦30.34 


641 

8I34 

78-3i 

177 

550 
457g 
861" 
60 
17 
::'07s 
25's 
4OI2 
S234 


14234   I43I4 


Week 
Shares 


36,050 
3,100 
2,55(1 

26,825 
550 

24,121' 

'"8,600 
128 

8"3'766 

18,170 

200 

7,300 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


A           Waiiroad,, 
tch  Topcka  &  SantaFe 
Do    ))ref 

Atlantic  Coast  Line  UK 
IJaltimoie  &  Ohio 


Hanui  ,  i.:i<_c  Jir.    1  19J,/ 
(m    Oasis    01    lOO-shir^    ijcs 


Lowctit 


200 
4,800 
Sl,7 
2,;,oo 

6,480 


10 

JOI.' 

iC(, 

201; 

It'- 

2,4oii 

914 

",10( 

5,10u 

l'-'.i2(i 
3.36(. 


ict'i 


/0"4 

4UI3 

74 
22 

5-1- 
65 


1.59 
46 
883s 
87 


1297g  13114 


*89 
♦90 

2:;3| 

63.33 
♦65 
♦  371" 
♦2214 

53 


90 
94 
241s 
641s 
70 
38 
23 
i3 


11,87s  1201 
I22I2  122-34 


2.334 

62 

3178 

2734 
1134 

47 
7018 
♦  103 


241 
621 
323s 
3612 
1134 
4738 
7078 
105 


17934  18!ls 


95 
*30 

52 

18 

4  4 -is 

20 

§9 
■(•20 
♦  10 

491s 

87'- 


951 
32 
62 

IR's 
4.55^i 
21 
9 
22 
12 
497- 


§159 

45 

87I2 
♦85 
140-34  141-5; 
♦77        82 
♦90      100 

♦  78        85 
13034  132 

9238     9238 
♦IO8I4  112 
13014  132-34 
♦89        90 
♦90        94 

23^8     24 

6278 
♦65 

37I4 

2234 

♦  52 


64I4 

70 

383,-: 

227s 

53 


11912  12038 
I22I3  123 
2373     241g 


62 
32 
251" 
♦  111" 
46 
701" 


621 
32I2 

291 
12 
47 
71 


103-34  103-34 
180      ISUs 


95 
♦30 
♦52 

18 

45l2 

20 

♦8I2 
♦20 
♦  10 

49I4 

865^ 


95 
35 
53 

I8I4 
46I4 
201" 
91" 
22 
12 
491.) 


♦20 
§5212 
♦62 
*129l2  1301 
142      142 

21        21 

2078     22 

54        54I4 
♦8212     86 
14,512  146 
*15<1      1581" 

4078     413s 
♦73        733., 

69  693, 
125  125 
12,53  128  2 
♦49  52 
♦96  105 
♦75  79 
♦  159   15934 

45."'8  46 

88  88 
♦85  87 
14034  14134 
♦77  83 
♦90  100 
♦  78 
131-58 

921g 
110 
132 
*89 
♦90 

243g 

6334 


671. 

14 

397g 
♦  SO 
104 
*i.0l2 
144 

13 

391s 

291" 

5S-3g 
♦74 

73I2 


68 

14 

397g 

85 
104 

'.'2 
144 

13'2 

40 

2U-3. 

5812 

77 

46-3f 

7434 

22 

521" 

65 
130 
142 

27 

231" 

55 

85 


♦65 

:;si4 

2278 

53Is 
120 
123 

237s 

62 

321s 

27 
♦11 

47 

71 
♦  103 
180-3s  1813s 
§9434     94 


88 
1321s 

92-3s 
110 
I33I4 

90 

93 

247s 

65 

70 

3878 

227, 

531, 

1  *^{^-" 

123 
241 
621 
3278 
29 
13 
4812 
715« 

1051 


♦30 

♦  52 

18 

45I4 

2OI2 
9 
♦20 

♦9 

49I4 

87 


35 
63 

18-5s 

475. 
20-34 

9 

22 
12 

49I4 
87 


*20 
-♦51 
♦60 

i2:.i- 

142 

♦20 

22 

54I4 

85 

2:1423s  143 
*153      158 
411g     411" 
7Sl2     73-34 
6953     71-3) 
*123      130 
J]267g  1271 
♦49        52 
♦96      105 

♦  75        79 
I59I4  1591 

457s     4616 

88        SSls 

851s     851s 

141      1418s 

♦  77        83 
♦90      100 

♦  77        88 
1315s  1321s 

9134     917s 
110      110 
I32I4  1.331,1 
♦89        90 
*P0        92 

24-38     247s 


510 

000 

47,6/5 

6,695 

1,660 

27,700 

4,90( 

12 

200 

100 

jOO 


3.b'.,!( 

29.'.  Ou 

61,840 

1,110 

700 

200 

41,610 

11.320 

""250 


64I4 
♦65 

39 

2234 

53 

12018  120.V 
I23I2  1231 

24 -'-s 

62I3 

33 

27 

lUs 

48 

7118 

+1031"  1051 

180-'is  1811,1 

♦9434     95I4 

♦30 

51-34 

18-38 

473s 

21 

*8l2 
♦20 

♦9 

48I4 

87 


6518 

69 

391 

227, 
S31-- 


24.'s 

621" 

33I4 

29 

lU" 

49V, 

7II2 


35 
52 
18-34 

481s 
21-5s 


22 
12 
49 

87 


4.30(- 

4(;i 

160 

27,700 

1,2.30 

10') 

2,45;. 

260 

35,4(Ki 

1.30i. 

23,107 

10(1 

47,16!i 

40u 


Uo    pref 

I'.roolclyn  Kapid  Transit. 
Huilalo  &  Susque,  pref 
(Canadian    Pacilir.. 
^■^anada  Soutliern 
Central  of  New  Jersey 

Chesapeal<e  &  Ohio 

Chicago  &  Alton  RR 

Do    prf'f 

hicago  Great  Western  1 1 

Do  4%  debentures. 

Do  5%  pref    "A"..   . 

Do  4%  pref    "B".. 
CliicBgo  Milw  &  St  Paul. 

Do    prCi 

Chicago  &  North  Wes'tern 

Do    pref . 

Chic  St  P  Minn  &  Omaha 

Do    prei' 

Chic  Un  Trac  ctt';  stnipd 

Do  pref  ctfs  stmpd 

Cleve  Cin  Chic  &  St  L 

Do    Dref 

Coloraao  &  Southern 

Do  1st  prefen-eU 

Do  2d   preferred 

IU'lav,are  &  Hudson 
'elaware  Lack  &;  West. 

Denver  &  P.io  Grande 

Do    pref 

Detroit  United 

Duluth  So  Shore  &  Atian 

Do    pref 

Lj'rlc 

•-'     Do  1st  pref 

Do  2d  pref 

Gr?at  Nrrthern  pref 

Iron  Ore  T)ropexoies 

Green  Bay  &  W ,  deb  ct£  B 

Havana    Electric- 
Do   pref 

Hoclrln!^  Valley  tr  rots.. 
Do    pre.' 

Illinois   Central 
nt  rrboro-Metropolitan  . 

Do  pref 

Icwa  Cenlral 

Do    pre; 

KG  Ft  S  &  M  tr  cis,  prel 
ansas  City  Southern 

Do   pref 

Jake  Erie  &  Western 
J     Do  pref 

Long  I.siand 

Louisville  &  Nashville 

ji  3  anbattan  Elevated 

i* Metropolitan  Street 

Mes  Cent  Trust  certis 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Maric 

Do    pref 

Mo  Kansas  &  Tesas 

Do    pref. 
i^fissouri  Pacific 


\i'  ash  Ch.alt  &  St  Louis, 
1 'I  Y  Central  &  Hudson. 


N  Y  Chic  &  St  Louis. 

Do  1st  pref 

Do  2d    prei 

455IN  Y  N  H  &  Hartiord. 


7,400 

3,050 

100 

67,494 


27,110 

1,800 

300 

569.900 

400 


29,770 
52,600 


4.300 

1,400 

1,740 

137,650 

1,600 

9,100 

7,118 

7,600 

47,990 

500 

9,000 

11,000 

100 

361,800 

980 

'"360 

3.310 

42,450 

19,650 

350 


3,700 
1,200 


N  Y  Ontario  &  Western 

Norfolk   &  Western 

Do  adjustment  pref.. 
Northern  Pacific 

IJacitic  Coast  Co 
Do  1st  pref 

Do  2d   pref 

Pennsylvania 

Pitt.sb  Cin  Chic  &  St  L 
Do    T'ret 

Reading 
iBt  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

St  L  &  San  Fr,  1st  pref. 
Do  2d  pref 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  stmpd. 
Do     pref  do 

'Pexas  &  Pacific 

A  hird  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City  Rapid  Transit 

Union  Pacific 
Do    pref 

Unit  Ry.s  Inv't  of  San  Fr 

Do    pref 

Vl/ abash  

''       Do    pref 

Western  Maryland 

Wheeling  &  Lake  Erie- 
Do  1st  pref 

Do  2d    pref 

Wisconsin   Central 

Do    "rcr.,._.     -._^_„ 


9778  .Ian  13 

J 001 4  .'an  20 

1071"  .tai!   14 

10312  Feb  2.i 

92     Feb 

67     J  an     9 

«G3     MchlO 

rl65     Mc 

6OI4  .Jan  11 
215     Feb  2a 
65.5s  Jan    6 
5773  Feb  24 
71     Feb  ^4 
4I4  Mchl8 
60     Jan  22 
25     ,'an   1:1 
61"  MchlO 
141     F^eb  2: 
158'-2  .M(-hl5 
17313  Feb  24 
a;2us      iVIchl,^ 
,1,52     Mch20 
1661"  Jan  30 
.51  (Jan  13 
1414  Feb  26 
tS     .  an  2^ 
loo     Jan     4 
67lg  Jan     5 
761"  Jan     y 
73i4.liin     2 
I6734  Feb  24 
536     Feb 
37=3  -J  an     t 
71JI2  Jan     6 
oii     .Jan  30 
l5l4J<i,M     6 
:  8     Feb  23 
225s  Mcli  11 
301"  Alc!;l. 
281"  Mchll 
13b5g  Feb  24 
6518  Men  12 
14     Feb  26 
39     Feb    1 
>-,fi3  1-eo 
103     Jan    4 
^88     Moh   8 
13/     F'eb  2: 
liSj  MchL3 
3!.3|  Mch2b 
27     Feb  24 
.54!"  .  ail     4 
743J  Feb    ■- 
37     Feb  23 
6773  Feb  23 
191"  Feb  25 
48      an  23 
59    Jac    4 
2121     Jan  29 
142     Mch::6 
Ll      Mi-h25 
I9I2  Feb  23 
52      Mch   6 
81     MchK 
1321", ran     2 
1471"  Feb  26 
351"  Feb  23 
71  ~  Feb 
O-T     Feb  2-1 
1221"  Jan 
120I2  Feb  'ii 

4'j;i4   Mr-h 

100  Feb  2C 
78      Aicii 

I57I8  Feb  24 
42I4  Feb  24 
64l4J,nti  0 
Sils  Mch  26 

I3314  Feb  24 
76     Mcii   3 


Hiijna: 


1.56 
169 


1; 


12618  F"eb 

86I2  .'an    6 

104     Feb  10 

lis     Feb  23 

89  Mch  2-. 

90  Feb  1 
207g  Feb  24 
5703  Feb  2-1 
67  Jan  13 
36  Feb  23 
201"  Feb  26 
47l2Ja:i     6 

1145s  Feb  24 
11834  Feb  24 
•J2  Feb  24 
60  Jan  5 
30  Feb  24 
25I2  Mel]'.  4 
11  .l-in  14 
43  Feb  21 
6434  Feb  24 
97  Jan  2 
172U  Feb  24 
j94  Mch  1 
30  Feb  25 
60»4  Feb  2.' 
15  Feb  23 
41  Feb  23 
ly-33  Mch; 6 
81"  Feb  6 
•.0'  Feb2i 
lOig  Feb  21 
357^  J  an  6 
r'll"  .T-i  1      I 


]04.3g  Mch    1 

1011s  Au-i  It 

1221"  Mch  15 
n2l"Jan     « 
94l2Mchl5 
737g  Mrii    a 
(t,3     Mch  16 
1781]  Jan     4 
65I2  Mch2-i 
235  "  Jan    8 
71138  Mch  19 
701"  Mch  2 
76l2  Mch:  6 
111"  .Ian     2 
Oils  Jan  20 
37     Jan     4 
14iRJaa    2 
1  61-34  Ja.'.     4 
167     Jan  25 
1S5    Jan    2 
§^25    Jan 
Ja  n 
,Ian  2 
7     .Jan     4 
1814  Jan  27 
791"  Feb  1' 

105  "  Mch22 
6KI4  Jan  b 
1 51  "Jan  8 
84I2  Jan     7 

182  Jan  4 
rSSO  Jan  4 
4,>-7g  Feb  6 
90  Feb  10 
62I2  Feb  20 
21  .Ian  1.^ 
361"  Jan 
3434  Jan 
ni2-Jan 
401"  Jar. 
I48I4  Jan 
74  Jan 
17  Jan 
401"  Jan  11 
8412  Mch    J 

106  Jan  12 
93    Jan  21 

149  Jan  4 
10  Jaa  5 
4!i.3sJan  6 
.-•.4V  Jan  IS 
61.3.'  Jan  1; 
70I4  Mch  16 
4 .  I4  Men  t 
7434  Jan  8 
24  Jan  2 
54  Feb  IL 
661"  Jan  19 

131     Mch  It 

163l"Jan  4 
42  Jan  6 
25I4  J.  ,n  4 
65  Jan  8 
90     Jan     8 

149i2Jan    8 

159  Jan  7 
4473  Jan  22 
75I4  Jan  21 
733gFeb    I 

125     Jan   IS 

132-34  Jan  4 
57     .Ian     4 

100  Feb  20 
8/     Feb    4 

1 63-34  jan  8 
4914  Jan  4 
9333  Jai  20 
88     Jan  20 

l43l4Jan  2 
83    Jan    7 


135  Jan 
94  Feb 
110  Mch2 
144-33, J  an  , 
93  Jan  5 
93I2  Jan  5 
26-3g  Jan  f> 
6il4  Feb  i 
70  Feb  1( 
42  .'an  2 
2403  Feb  t 
54I4  Ja:-.  4 
1211"  Jan  22 
1231"  Jan  27 
271s  Jan  2 
65  Feb  16 
3734  Feb  t 
42I2  Jan  18 
15-38  Jan  2 
53I4  Jan  14 
74I4  Jan  4 
107  Febl.^ 
1841s  Jan  2 
97  Jan 
37  Jan 
55  Jar. 
1934  Jan 
52  Jan 
257g  Feb 
12^8  Jau 
25'3  Jan 
1513  Jan 
51I2  Mch 


Vtai  (1908) 


Lotcest 


6C-     Fe! 

833g  Feb 

691"  Mcl 

7612  Feb 

80     Jan 

37I4  Feb 

§■-91.1  Oct 

140     Feb 

64     Me 

160     Feb 

2515  Feb 

lu     Feb 

■a    Mci 

31r  Fel- 
3312  Mc; 
151"  Fel! 

5  Fci. 
i03i2  Jan 
138  Jan 
1351;  J'-tn 

■  185    Jan 

114     Fel. 

14012  Jan 

->,  Ap; 

4     Apr 

471"  J'n. 

8618  Feb 

21     Feb 

."iOSg  Jan 

3934  Feb 

1411"  Feb 

420     Jan 

I4I4  Feb 

39I4  Mcl' 

32I2  Apr 

6  Fei; 
1134  Feb 
12  i'-: 
:;43s  -Jc! 
1;,;     M(-l 

113-3.  Feb 
481"  Jan 


s 
20 

«70 
62 
69 

1221 


Jan 

.Mc 

Jan 

Fch 

Mr: 

Feb 


6-34  .J  an 
17"»  Feb 
10  Feb 
271 2  Feb 
57  AU4 
Feb 


."6  Fe 

12  Jan 

34  Ala^ 

3ii  Feb 
87I4  Feb 

120  Jan 

16  Feb 

34I2  M.-r> 
20  Mcl. 
61  Fe'j 
79I4  Jan 

1231"  Feb 
17!"  Mci. 
4ii  Feb 
28 12  Feb 
9784  Jan 
90i«  ,Ian 
24l2Jan 
90  Jan 
60     Feb 

128.3s  Jan 
29i,s  Fob 
68  Feb 
74     Mcl- 

no's  Jan 
65  Sep 
90  Ma^ 
79     Mc'n 

10 S3,  Jan 
.59  Jan 
811r  Mi-h 
921s  Feb 
78  J. an 
76  Jan 
IOI2  Feb 
20.34  Fob 
<2  J'n;- 
19I4  Feb 
10  Mch 
2412  Feb 
66I4  Feb 

10638  Jan 

Qig  Jan 

261"  Mch 

123j  Feb 

151"  Mch 

6l2  0ct 

12  Feb 
33  Feb 
7814  Feb 

1101"  Mch 

V9I4  Apr 

15    Jan 

27!"Jan 

()34  Mci; 

13  Mcl 
6  Mch 
4!"  Mil 

1213  Apr 

(.     I-'eli 

13I2  F'eb 


hU/heai 


)0H4  Dec 

104     Dec 

IIU"  Dec 

117i  Dec 

9.:     Dec 

6934  Dec 

1  4-ii  Mch 

l80lg  Nov 

68     Nov 

:29     Dec 

59-3s  Dec 

6S7g  Dec 

79     Dec 

]45g  Nov 

1814  Aug 

'3     Dec 

171s  Nov 

1521"  Dec 

l64-3j  Dec 

I86I2  Dec 

224     Dec 

ItO     Dec 

17«     Dec 

71s  Dec 

18     Dec 

7012  Dec 

i.97-j  Dec 

59     Dec 

79     Dec 

7i)     Dec 

iSlSg.Dec 

r75     A'ov 

401"  Dec 

S3I4  Dec 

56     Nov 

IH'a  Nov 

3334  Nov 

36     Nov 

5133  Dec 

41     Dec 

]46i4  Dec 

751,-;  Nov 

:!7i"  Dec 

4'.)     Dec 

f4     Dec 

I04I2  Dec 

9.i     Dec 

14934  X\CV 
20  Dec 
49I2  Dec 
321"  Dec 
67  Dec 
7512  Dec 
42-ig  Deo 
7218  Dec 
'26  Dec 
£8  Dec 
6638  Dec 

12534  Dec 

154-34  Dec 
441"  Dec 
241"  Dec 
6612  Dec 
to     Dec 

13:1     ;\jov 

J61i2  Dec 
«3'-.  Dec 
75I2  Dec 
6712  Dec 

122     Nov 

1:6  Dec 
57I2  Dec 

105  "  Nov 
85     Dec 

161  Nov 
47/8  Dec 
86I4  Nov 
88     Dec 

15734  Nov 
2312  Jan 
M     May 

97  Jan 
132I4  Dec 

8W2  Deo 

lOSSj  Nov 

143I4  Dec 

92     Dec 

V9     Dec 

25I4  Dec 

625s  Deo 

69     Dec 

42I4  Dec 

24     Dec 

657s  Deo 

122I2  Dec 

1-61 2  May 

27I4  Dec 

C31"  Dec 

37 14  Dec 

47     Aui; 

15I2  Dec 

50    Dec 

73I"  Dec 

y63.s  Dec 

;i84'8  Nov 

98  Nin- 
40  Dec 
;<)!"  Dec 
:;i  .53  Dec 
5284  Dec 
24  Dec 
13  Dec 
i6i4  Dec 
15.3j  Nov 
38I4  Dec 
721"  Dr.? 


BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS. 


Banks 

New  Yor't 

Aetna 

American.. 
Amcr  Eich. 
Battel  yPk 
Bowciy  ?  -- 
Bronx  Boroli 
Bryant  Pk  T 
Butch  &  Dr 
Century  11- 

ehase 

Chatham 


But 

Ash 

165 

169 

575 

690 

250 

260 

130 

.... 

320 

336 

300 

165 

-165 

140 

150 

170 

175 

m) 

t2'}8 



K.anks 

GhaseaEx  1 
Chemical  .. 
Citl-/ens'  Ctl 
('Itv -- 

Coal  &  Iron 
Colonial  H- 
Columbl.-»D- 
Commerce 
"oppcr  -  .  .- 
Corn  Ei  H-- 
Kast  River 
Fidelity  11-- 


Bid 

As." 

190 

200 

4221. 

430 

tlG-l 



134  5 

245 

250 

b30J 

375 

426 

n88i4 

fl9J 

230 

235 

335 

345 

126 

135 

165 

175 

Ijank- 
Flfth  Avell. 

Fifth    

First  

14th  St n  -- 

Fourth 

Gallatin  -.. 
Garfield  .- 
Germ  Am  1 
Gorm'n  E.xT 
Gcrniania  1i 
Greenwich  1 
Ha.iover  .- 
'"■  n  ,v  Trp- 


Bui 

Ask 

4000 

300 

:i60 

785 

. 

165 

180 

214 

218 

355 

365 

29U 

140 

4.50 

,525 

266 

^80 

5-10 

. 

.'i.-.O 

.tiiiT 

Hank-; 
Irving  N  Ex 
feUerson  U 

Liberty 

Lincoln 

VI,-iii!iattanT 
\Iirl:'t<S:Ful 
Mechanics' - 
Mercintile  _ 
vterrh  lixch 
■■'(-■rehants'. 
Metropolis  1 
■li'trOT)orn1 


Hid 

Ash 

180 

I80 

IS) 

525 

660 

420 

435 

320 

330 

1261 

25! 

265 

1871" 

16iJ 

170 

16) 

164 

375 



190 

195 

M" 



lianks 

Mutual  11 

.Nassau  11 

New  Neth'ri 
.VewYorkCc 
.New  York  _ 
N'ht  &Day1 
19th  Ward  '. 
.Northern  . . 
!\iclfic  1;.-- 

Park 

People's  1l-  - 
Phenlx 


Bia 

ASk 

290 

310 

206 

200 

210 

750 

325 

.<321" 

200 

2rO 

465 

5  7.0 



1.50 

130 

:-^5 

470 

4S0 

28.) 

295 

175 

185 

ISanks 

Bia 

Plaza  11 

tio 

Prod  Eich  1 

1621.. 

Ileserv--..  .. 

J  30 

Seaboard  .. 

365 

Second 

35J 

Slicrmiu    .. 

13.3 

State  11 

230 

12th  Wardi 

.. 

■:Zc\  Ward  1 

lO.J 

Union  l-Jxc  ^ 

190 

.'»  a-^h  1-1 't:  1 

::w 

.Vest  Side  1 

60') 

^r _,.,.,.,,,„  4 

J'} . 

As^i 
t25 


380 


260 
165 


lOO 


t  Bid  and  askird  prices;  no  sales  were  made 
•  Sale  at  Stock  Eichaage  or  at  a.uction  ttiis 


on  this 
week. 


day.     t  I'.ix- 
h  F'irst  Inst 


ri'^'ht.s.      §  L? 
ailment  paid. 


■;s  tri.-in  100  siiar,; ;. 
11  Sold  at  private 


MM 
sale  ; 


\t2  i;anK  :.     a  iix-dividend  airi  nirhts.  0  New 
.;  t'ni-j  price. 


.touls. 


Mar.  27  1909. 
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STOCKS— HIGHK'^T  AMD  COWBST  ■- ^ './•;  HIilCf.S 


Sainrday 
March  20 


*191 

*ia 

♦41 

6'i 
•o<->l2 
»9J 
*£53j 
♦83 

*S 

73-^9 

4Sl8 

♦  110 
•SlI" 

*100 
♦200 

*7 

40 

aob 

♦  13 
♦29 
6012 

♦  112 

7 

51 

♦845s 

83^8 

103 

♦220 

*92 

35-3s 
12^34 
♦128 
12y'>3 
94 
2878 
87 
40l2 
♦104 
J  1031s 
.4!8 
*21 

♦ 

129 

SI  23.1 

295s 

§29 

»101l4 

32 

37I2 


200     *191 
I3I2    *13 

44 


MorK'ay 
March  22 


GS'V 
38 
97 
26I4 

74 

4S3s 
llO's 

52 
102 
205 
7% 

41 

2978 

14 

33 

51 
114 
7l8 

51 

8434 

845s 
10338 
250 

97 

3538 
12934 

130 
12934 

94I4 

2878 

87 

4034 

lo's'ig 

4l8 

2II2 

50 
130 

1234 

30 

29 
IO3I4 

32I4 

3734 


129  I29I2 
♦is  1834 
♦7634  77I2 
♦45        49 


*35 
*60 
*74 
$45 


36 
70 
83 
45 


153I2 
♦90 
♦67 
11184 
7I4 
22 
*9 
♦47 

36I4 
♦83 
*711-> 
*70l2 
♦  102 
♦121 
♦13 
♦81 
*7538 
IO6I2 
3I2 
♦82 
♦II4I2 
7838 

3114 

11158 

♦10 

♦40 

36 

♦96 

♦170 

*3 

♦334 
♦35I2 
598I4 

2OI2 
♦70 
♦71 
♦106 

4034 
♦83 

♦91  •> 
♦67" 
♦25I4 

70 

83 

71l8 

♦7I2 
♦26 
♦29 
10318 
♦65I2 

43I4 
IO9I2 

4118 
♦4278 
•115 

♦57I2 
♦290 
*64l2 
♦7734 
♦110 


153I2 

96 

69 
11134 
7I4 

22 

10 

50 

367s 

8412 

74 

71 
10318 
I22I2 

14 

85 

7534 

1061'' 

35s 

86 
116 

7838 

3114 

112 

12 

44 

36I4 

98 

171 

4 

6 

36I4 

98I4 

2OI2 

73 

72 

'4Y " 

847s 

IOI4 

69 

27I4 

70 

83 

721  •> 

121- 

30 

31 
1033s 

70 

4334 
110 

411s 

43 
116 

60 
335 

esu 

7834 
119 


43 

0873 

37 
♦90 

26 
*83 

*8 
*73l2 

4812 
11078 

51-s 
*I00 
*200 

*7 

403i 

3OI4 
*13 
*29 

51 
*112 

*7 

5II2 

8434 

84I2 
IO3I3 
*210 

97 

3538 
130 
129 
1295s 
*93l2 

281s 

97 

415s 
*104 
*102 
4 
♦21 
* 
136' 
*1234 
*30 

29I4 
*101 

32 

3773 


200 

13'- 

43 

705g 

37 
100 

2758 

883, 
.S-i,s 

75 

4812 
110^8 

515^ 
102 
205 
73s 

411;' 

311;, 

14 

33 

52 
114 
733 

52 

85 

8678 
IO3I2 

gV 

3512 

13012 

129 
130 
941'> 

281s 
97I2 
425s 


4l8 
21I2 
52 
130 

13I2 
321-1 
293s 
IO2I4 
327s 
3S34 


130 

1834 
♦7634 
*45 

3578 


1301Q 
1834 
7734 
49 
36 


*]53 
*90 
*67 
11134 

*7l4 
*22 

9I2 
*4S 
*36l4 
*83 
*71l2 
*70l2 
104 
I2II2 

I3I2 
*Sll2 

76 

*106 

3I2 

*82 

116 

79 

32 

I12I2 
*1() 

4212 

3612 
*96 
170 
3I2 
4 

36I4 
100 
^^20 

7058 
*71 
*106 

41 
*83 

*9Io 

*67 
52578 
16712 
*82'2 
7278 
♦710 

*26'' 
*29l2 
IO3I4 
*65 

4373 
110 

41I4 

4214 
11534 
*57l2 
*290 

65 

♦78 

♦110 


155 

96 

69 
11134 
7I2 

221  o 
91 " 

50  ' 

37I4 

84I2 

73 

71 
104 
122 

I3I2 

85 

77 
IO7I2 
358 

86 
116 

79 

325s 
113 

12 

43 

3u-3i 

98 
171 
31" 
4  " 

36I4 
100 

21 

70:3 

73 

"42'  ' 

8478 
lOlo 
69 
2573 
67I2 
84 
73^ . 
121; 
30 
301" 
10:-i'4 
70 
4473 

llOlo 

4178 

427s 
11.':;; 

60 
335 

65 

80 
119 


*191 
133s 
*4.{ 
09 
*36 
*95 
27I2 
SSI  2 
8I4 
7358 
4834 
*110 
5112 
*99 
*200 
*7l8 
40I4 
3038 

+1314 

*30 

5112 
114 

*7 
*5134 

853s 

851 2 
IO3I2 

*i;2o 
97 
3514 

12978 
129 
12958 
94I4 
29 
9734 
42 
*104 
*102 
378 
*21 

128' 
*1278 

2953 

2S34 
IO2I4 

32 

3Sl2 


200 

44 

7034 

38 

971'> 

283j 

88I2 
8I4 

74I4 

4878 
111 

52 
102 
205 
7I4 

41 

3138 

14 

34 

52 

114 

8 

52^ 

853s 

8778 

10312 

250 

97 

3534 
I3II4 
129 
130 

94I4 

29 

9878 

4278 


378 

243s 

50 
128 

14 

295^ 

261" 
IO2I4 

33 

3973 


Wcjne:da]i 
Murir.  24 


lf<l2 
*7Gl2 
*46 

35I4 
*66 

80 


13134 

1834 

7734 

49 

35I2 

70 

SO 


15334 
*90 

68 
1113s 
738 

22I4 
91 2 
*48 

37I2 
*83 

72 

705.J 
IO5I2 
I22I2 
*13 
*S1 

/634 

*107 

■Ah 

*83 

11638 

*78l4 

3112 

11014 

*1034 

*421'> 

36" 

*1'7 

i;ni4 

*3l4 

♦334 

37 
*'.iSl4 
*20 

7078 
*71 
*106 

41 
*83 
*10 
*67 
*26 
*05 
*82 

72 

*7l2 

26 
-29I2 
IO3I2 
*66 

44I4 
1101" 

4138 

4214 

*115 

*57 

*290 

65 

79 
*110 


154I2 
100 

6S 
112 
7I2 

2278 

91  ■> 

52  - 

37I2 

841 2 

72I2 

705s 
106 
I22I2 

14 

85 

7734 

IO7I4 

353 

S() 
11C■3^, 

79I" 

32 
11278 

12 

45 

36 

98 
171 
334 
4 

37I8 
10014 

21 

70v 

73 

Vl'l; 

847s 

IOI2 

68 

27 

70 

84 

731s 

121" 

2a' 

301" 

io:;i" 
70 
45 

1107? 

4212 

427s 
116 

60 
335 

65 

79I2 
119 


*191 

I3I4 

43 

69I2 

3713 
*90 

28 
*86 

5838 

74 

4818 
110 

52 

*98 

*200 

*&\ 

3912 

3OI4 
514 
*30 

5218 
*112 

*7 

51 
*8434 

86 
10333 
*220 
*90 

35I1 
13033 
*128 
130 
*931" 

29I4 

99 

423g 
IO6I4 
10318 
368 
*21 
*47 
*128 
*123i 
62934 

2Sl2 
*101 

32 

3934 

.24 
I3OI2 

I8I4 

7738 
*46 

36 
*66 

80 


200 
1312 
431 " 
705s 
371s 

100 
28^8 
88 

838 
7433 
4S5s 

110 
52 

102 

205 
7I4 
39l_ 
3118 
14 
33 
52I3 

115 

7! 

51 

851 

8738 

10312 

250 

97 

351 2 
13034 
130 
I3OI4 

95 

31 
100 

4234 

IO6I4 

10313 

37s 

23 

60 
132 

14 

2934 

2bl3 
102-ij 

33 

4434 
.25 
131 

183; 
77I2 

49 
303s 
70 
80 


'J'iiur:<lii-/ 
Mann  25 


1 54I2 
*91 
*G7 
11 13 1 

7h 
2212 
91 " 
♦48 

3734 
*S3 
*72 
*70l2 
*102 
*116l2 
*13 
*81 
7634 
-107 
3I2 
*S3 
II6I2 

79 
*31l2 
111 
*10 
*40 
*35l2 
§98 
I7OI4 
33! 
*334 
3G 
991'> 
21" 
♦71 
*71 
*]06 
41 


♦s:-; 


*91 ' 
*67 
§27 
*67 

83 
♦71 

*29 

10.338 

*65 

441s 
1101" 

42 

43 
11578 
*57 
*290 

65I4 

7934 
♦  110 


155 
96 

6834 

11134 

712 

23 

934 

50 

3773 

84I3 

73 

71 
105 
I22I2 

14 

84I2 

78 
IO7I2 
35s 

86 
116!" 

795; 

34I2 
112 

'2 


I70I2 
334 
5 

36 

99I" 

21  ' 

72 

73 

vr»4 

847s 
IOI2 

C83s 

27 

70 

83 

73 

I2I2 

30 

301" 
103^>- 

70 

451.. 
11138 

42 

43 
11578 

60 
335 

65'" 

7934 
119 


*191 

1334 

43I4 

70 

37 

96 

28I4 
* 

♦8 
74I4 
48'4 
+  109 

♦5114 
*100 
■i'200 
*0l3 
3913 
3()-"4 
*13 
*30 
52 
*112 
*7 
*51 
♦8434 
861 2 
10;>"s 
*220 
*92 
30 
130 
*127 
I3OI4 
94I2 
3OI4 
IOOI4 
4238 
*104 
*102 
334 

•;^2i 

*48 
*129 
*1234 
*30l2 

2878 
102 

327s 

43 


200 
141) 
4434 
7034 
37 
96 
29 
8834 
8I4 
741" 
4834 

111 

6214 

102 
205 

7 
39I2 
3II2 
I4I2 
34 
521" 
115 

8 
52 
8.^3, 
8V38 

10334 

250    ■ 

97 

37l{ 
130 
129 
I0OI2 

95 

301 2 
lOO'j 

425 


Fridau 
March  26 


334 

23 

50 
132 

14 

31 

29 
102 

327s 

45 


*191 

14Ig 

44 

703s 

37 
♦951-> 

2914 

881 3 
8I4 

74 

48.38 
♦  109 

5II2 
*98 
♦200 

*6l" 

401" 

31 
*13l4 
*30 

Sill 
114 

*7 

51 

85 
l8.V>g 
IO2I2 
!*220 

97 

37 
130 
*127 
1303s 

947s 

3034 
.'98l8 

421" 

§10;;!" 

*102 

4 
22 

*48 

131 

*1234 
307s 
2834 

102 
3234 
4353 


131 

I8I4 
7733 

*46 
36I4 

*Gli 

*7o 


1321" 
1884 
7712 
49 
3()l4 
70 
83 


155 

*y2 

*67 
11134 

7I2 
22^8 

*46 
*37 

8438 
♦72 

*70l3 

10  ^s 

♦  119 
*13 
*82 
7758 
*107 
333 
8412 
§11614 
♦7834 
♦31 
IIII4 
*10 
*41 

36I2 
*97 
I7OI2 
31 " 
*3  " 
*36 
*98l4 

•Mh 
*70U 
*72 
*106 

4118 
*8334 

*9l4 
*l!7 

27 

70 
^'SSl" 

72  " 

*7U 
*26  " 
*29 
IO.SI4 
*66 

4458 
111 

42 

♦421-> 

*115 

♦57 

*290 

6538 
*79 
*110 


1551" 
100 

OSI4 

11134 

7I" 

225^ 
973 

£0 

38 

84--8 

73I4 

71 
105 
1221" 

14 

84 

773, 

IO7I2 

31 2 

80 
llfili 

791 2 

32l'> 
1111" 

12 

45 

37 

98 
I7OI2 
3I2 
5 

37 

9934 

2034 

721" 

73' 

'4"l'l.'i 
8478 
101" 
68v 
271.4 
70 
84 
72 
I2I2 
30 
3OI2 

10333 
70 
45I8 

Ill's 

4238 

44I4 

116 

60 

325 

66 

80 

119 


200 
MI4 
441" 
70?; 
37I4 
97I2 
32' 
8934 
81., 
74 
491; 

111 
515s 

102 

210 
7 
401 
311" 
14 14 
337s 
54I4 

114 
S 
5II3 
85 

8(;i4 
10234 

260 

97 

3734 
13034 
129 
1305,^ 

9.'.l4 

3034 
981s 
^97s 

IO6I2 

"4"l8 

22 

50 
I3II2 

14 

3078 

29 
102 

33I4 

45I2 


•II- 
Wetk 
i^hares 


64 


,610 
.800 
.400 
COO 
100 
.000 
300 
250 
,900 
,G00 
300 
,100 


STOCKS 

NEW  YORK  STOCK 

EXCHANGE 


8l)ii 

,821 

50 


132 
18 

77I2 
*4fi 

3.334 
*G6 
*75 


13313 
ISI2 
78 
49 
3534 
70 
83 


i5.:.'2 

*93 

G8I3 
112 

*7l8 
*221'> 
934 
*50 

37 
*83 
*71l2 
*701" 
*]04l2 
*1161" 
*13 
*S2 

7734 
107 
31" 

84I2 
*11G!2 

7954 

3II2 
112 
♦  10 
*41 

3034 

fS 
171 
31 2 

*3 

;^C34 

99 

2034 

7178 
72 

+106 

41 
*S334 

*9 
*67 
§27 

70'.2 
*83 
*72 

*7 
*20 
*29 
10333 
*(i7 

447s 
111 

425s 
*42l2 
*115 
♦57 
*290 

CO 

79I4 
*110 


156 

98 

6818 
112 
753 

24 
934 

52 

37 

8412 

73 

71 
IO5I2 
I22I2 

14 

84 

7734 
107 
353 

84I2 

lis 

7934 

31'2 
II2I2 

12 

44 

3634 

98 
17134 
3I2 
5 

3634 

99 

2034 

7178 

72 


41 

S47s 

1012 

G8 

2712 

71 

84 

73 

12:2 

30 

301" 
1033s 

70 

45I4 
IIII4 

43I8 

43 
11534 

60 
325 

66I2 

79I4 
119 


,9.m) 

a.v.) 
200 

,000 

20M 

,700 


10 


400 
.38.-, 
,700 
200 
,850 
400 
.M)0 

60O 

110 
145 
.775 
100 


33 


,200 
10 
465 
,310 
400 
,800 
595 
200 
340 
710 
300 


1.700 


400 
70 


400 


300 
500 
700 
900 
00 


800 
200 
2(H' 
100 
700 
3(K1 
ICO 


,075 
300 
,760 
350 
300 
100 
,200 
,625 

2(!('' 
52U 
117 
600 
700 
400 
500 
30G 
800 
300 
200 


3,525 


660 
541 
200 
,530 


100 
'926 


258, 

11, 

6, 

3, 


150 
423 
107 
600 
200 


,200 
780 


lndiis«r!al&Misce!;aneous 

AdarriK    Express 
lUs-Chalmcrs 

Do    pief 

AniaUiftm.^tccl   Copper 

Anu-r  AsricuHural  Chem. 

Do   prer 

American  Beet  Sugar 

Uo    pref 

American  Can 

Jlo   pref 

American  Car  &  Foundry 

Do    pref 

An)crie.>;n  Cotton  Oil 

Do    pref 

American    Expre.ss 

American  Hide  <Sc  Leather 

Do    pref 

American  Ice^  Securities.. 
American  Linseed 

Do    pref 

American  Locomotive.. 

Do    pref 

American  Aialt  Corp 

Do   pref 

Amer  &melt?r=:  ^  ec  pref  B 
Amtr  Smciuug&  Kenning 

Do   pref 

American  Snuff 

Do    pref 

Amtr  Steel  Found  (new) . 
American  Sugar  Refining 

Do    pref 

American  Telepb  &  Tele? 
American  Tobac  (new)  ,pf 
American  Woolen 

Do    prci' 

(/AnacondaCopper  Far$2E 
As.oc  Merch  1st  pref 

Do  2d  pref 

(/Piatopilas  Mining  JPar$20 

Bethlehem  Steel 
Do  pref 

Brooklyn  Union  Gas. 
Brunsv.ick  Dock  &  C  Imp 
Buttericlf  Co 

C Central  Leather 
.'     Do  pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron. 
(iComstock  Tunnel. i^ar$2 
Consolidated  Gas  (N  Y). 
Corn  Products  Refining.  . 

Do   pref 

Cres  Camet 

Di.-.tiUers'  Securities  Corp 
teueral  Mining  &  Smelt'g 

Do    pref 

Federal  Sugrar  Ref  of  N  Y 

Do    pref 

General   Electric 

Granby  Cons  M  S  &  P... 

-  nt  Harvester  stk  tr  ctis 

Do  pref  stk  tr  ctfs — 

Int  Mer  Marine  stk  tr  ctfs 

Do    pref 

International  Paper 

Do    pref 

Internat  Steam  Pump — 

Do    pref 

Mackay   Companies 

Do    pref 

National    Biscuit 
Do    pref 

Nat  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

Newhouse  M  &  S.Par  $10 

New  Y'ork  Air  Brake 

N  Y  &  N  J  Telephone- -- 
ivorth  American  Co,  new 

Pacific  Mail 
eoDle's  G  L  &  C  (Chic) 

Pitt.'s'ourgh  Coal  Co 

Do    prcH 

Pressed  Steel  Car 

Do    pre; 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Spring — 
Do    pref 

RcDUblic  Iron  &  Steel 

Do    v>ref 

Closs-Shctlleld  Steel  &  Ir 

*?      Do    pref 

rfTeiines.st.eCopper  Par$25 
Texas  Pacific  Land  Trust 

s  I  nion  Bag  &  Paper 

^>      Do    prci 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express- . 
U  S  Realty  &  Improvem't 
U  S  Reduction  «Sc  Relin'g 

Do    pref 

United  States  Rubber. 

Do  1st  pref 

Do  2d    pref 

United  States  Steel 

Do    pref 

dUtali  Copper. -.Far  $10 
Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 

Wells  Fargo  &  Co 
estern  Union  Teleg 
Westingh'seEl&Mfg  assen 
Do  1st  pref 


On    l/iaVt    01 


J.cnccsi 


190 
1V34 
38 
65 
:;:>!" 
9512 

tOl4 
t  '2 

"71" 
71 
4414 
10712 

^2is 
98 
§205 

Bl4 
34 
1878 
12 
29 
4!) 
IO9I4 

7 

k1 

7734 
101 
225 

95 

3478 
1^6% 
1128 
125 

9OI2 

21 

9334 
r3734 
10,1 
lOll" 

l^2.s 

iSSj 

47 

lis 

13 

2378 

2512 

100 
29 
213s 
230 

II4I2 
161" 
73I4 
45 
321" 
55" 
fO 

Ho 

JiOlg 
92 
t2 

IU9I4 

/ 

21 

91" 
4734 
331" 
82U 
70  " 
69l2 
961 

118<2 
125s 
i2 

71I4 
1055s 

S3la 
8^1 
i)13 
72 
2913 
1011" 
IOI4 
40 
301" 
9ii 
169 
ISs 
334 
321" 

97:3 

165s 

6718 

L-A 
10738 
S3434 

SOI; 
9I4 

66 

2433 

70 

82 

64 

10 

24 

27 

98 

67I" 

4?.l4 
107 
S3918 

4078 
114 

57 
300 

64 

74 
110 


.Ian  2  J 
Feb  24 
Feb  24 
Fell  26 
,)au  5 
Jan  18 
J.-.n  13 
J:  n  7 
Feb  23 
Feb  '3 
Feb  24 
Feb  23 
Jnn  5 
Jan  7 
Feb  5 
Feb  25 
Feb  24 
Jr,-i  S 
Feb  2.-. 
Jan  12 
K.-b  23 
Feb  2-: 
Jan  7 
Jan  7 
.Ir"'!  4 
Feb  14 
J."n  2 
Mch  9 
'  1 

Feb  2j 
Feb  24 

iVl.'.l     1 

Feb  1 
Feb  6 
Feb  4 
Jan  G 
Feb  26 
Feb  17 
I'Vh  17 
Jan  29 
Mch  9 
Feb  24 
.)an  28 
Jan  13 
Jan  2 
Mch  2 

rttrh    2 

Feb  23 
Feb  23 
Mch  8 
Feb  4 
Feb  2  J 
Feb  24 
Jati  5 
Feb  23 
W'-G  2 
Feb  24 
Mch  20 
Jan 
Feb  23 
MehlO 
Jan  30 
Jan  lo 
Feb  25 
Feb  23 
Mch  13 
Mch  18 
Feb  25 
Jan  30 
Jan  21 
Jan  9 
Jan  2 
Jan  11 
Feb  24 
,lan  5 
Feb  25 
Jan  i 
Mch  13 
Feb  23 
Jan  7 
Jan  13 
Feb  24 
Jan  l:i 
Feb  25 
Feb  25 
Feb  23 
Feb  26 
Jan  30 
Jan  4 
Feb  11 
Mch  S 
Feb  24 
Feb  -'3 
Feb  24 
Feb  23 
Feb  20 
Feb  21; 
Feb  23 
Feb  24 
.■an  8 
Feb  24 
M<-h  2 
Feb  10 
Feb  23 
Mch  12 
Feb  24 
Feb  24 
Jan  29 
Feb  25 
P'eb  2a 
Feb  23 
Feb  26 
Feb  24 
Jan  19 
Feb  23 
Jan  5 
Feb  24 
Feb  24 
Mch  3 


Hi(J1t5: 


191     Feb 
1553  Jan  2? 
fo     .l;m 
>-434  J  a  n 
4.)7s  Jan  2 
98      Mrhl 
315,  M'>i2 
b9.34  Mch  2 
9''8  Feb 
77i.<  Feb 
5II2  Feb  1 
11134  Mch- 

56     .J.~.'.l  2_ 

IO3I2  Feb  19 

210     Jan 

*-isJ;.n  2 

/2.\sJan  2. 

311;  M(h25 

K;     Jan  25 

36'8  Feb    5 

i8i4Jan    7 

.14      (an     2 

9I8  Feb    H 

54      .M(  h  1 2 

!6.'>s  Feb  16 

8938  Jan     ^ 

1061"  Feb  11 

225     Mch   9 

§9/     Feb  11 

i9     Jan     . 

i:.4     Jan  22 

129N  Feb    «• 

1  05s  Mc!i2G 

9553  Mch  11 

31  Jan  7 
IOOI4  Mch  25 
t.-.G  iJau  2 
10634  M  4  3 
1041"  Feb  19 

$433  Ml  1)19 
2GI4  Jau  25 
;4  Jan  v 
13 'lo  Mch 26 
IG^sJaii  2 
;'3i2  Feb    4 

33  Jan  4 
104     Mch   1 

-?5l2Jan     / 

45I"  Mch26 

30e  Jan  Ll 

]G6i4oan     4 

201"  Jau  27 

78      M<-h2G 

4bl2  Feb  2.- 

.. 0-38  Jan  2i 

•,  H4Jan  28 

.'4     Jan   ■  "i 

J4.i     Mch20 

§90     Jan  2.', 

153     Jan     4 

110    Jan    4 

G8I2  Mch  5 

1121"  Feb  11 

9    Jan    1 

275s  Jau    2 

12i2Jan    4 

6G-3i  Jaii    4 

42i2Ja:-.    1 

8t>i4Jan     : 

76  Jan  4 
72     Feb  11 

108-'>-  J.  n    'ti 

12212  Mch23 

15I4  Jan  -z, 

85     .''an  21 

ill"  Jan  22 

1091.;  Feb    2 

S6     Jan     2 

92     Jan     i' 

§117      Mch   ' 

8412  Jan  27 

3084  .'an  14 

114  Feb  15 
13  Jan  ( 
47i2'Tan  19 
4314  Jan  22 

li!3     Feb    2 

J72     Jan  l'_. 

4!"  Mch   G 

CU  J.";^  16 

4S34  Jan    2 

103     Jan     9 

261"  Jan     8 

88I4  Jan  .-.2 

SUs  Feb    9 

1097s  Jan  2/ 

S49     Jaa     4 

851s  Jan  19 

111"  Jan  12 

69S4  Jan  22 

3034  Jan    9 

77  Jan  8 
85  Ja:-.  21 
73I4  Mch  19 
L-lSg  Jen     7 

32  Jan  19 

34  .'2  Jan  2 
107     Jan  11 

7334  jE.n  5 
551s  Jan  22 

115  Jan  22 
ii477s  Jan    4 

4873  Jan  25 
11573  Mch24 

64  Jan  G 
3<»0     Jan     5 

70l2J:.u    2 

8Gi8  Jan  4 
120     J.in     4 


i.a?u.f  "»  fiivunis 


tjOU  f.S<. 


1G4 
5 

14 

45!" 

13 

781" 

»l2 
Go 

4 
44 
V51" 
Mlj 
2434 
ISO 
170 

^34 
1-1" 
121" 

G  " 
17 

3138 

86I2 

21 

70 
65I2 

)8G   ■ 
80 
28 
9834 

105 

101 
72I2 
I5I2 
7.^14 

V27I2 


Jan 

Mvl. 
Mfl 
Feb 
Jan 
Jan 
Feb 
Jan 
ImI) 
Jan 
iM-b 

Feb 
Jan 

Feb 
Feb 

M.-ii 
Feb 
Mcli 
Kr' 
Feb 
Jan 

Jan 

Jan 
Fet. 
Feb 
Auk 
Me- 
Sep 
Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
Feb 


^"21; 

12 

35 

a  80 

H 

no 

151- 


Jan 
Jau 
Apr 
Feb 
Jan 
Feb 
Feb 


7534  Jan 
1553  Feb 
1434  Mch 
200  Mch 
96  Jan 
1034  Feb 
66  Jan 
ilU  Oct 
2/I4  Feb 
721"  Nov 
59  Feb 
06  J'ly 
731;  Feb 
ill  Jan 
7834  Jan 
02     J  ne 


!,9 
6 

IG 
8 
47 
13 
65 


J'ne 

Oct 

Feb 

Apr 

Oct 

Jan 

Jan 

52     feb 

6978  Feb 

G8    Jan 

102    Jan 

7!"  Feb 

f70     Feb 

Z6     Feb 

871"  Jan 

S43s  Oct 

!■:)     Jan 

91     Feb 

4218  Alch 

24     Apr 

SO    Jan 

M"  Moil 

3SW  Feb 

1714  Feb 

69  J  an 
147     Jan 

1"  Apr 

li2  Jan 

23S4  Feb 

75  Jan 
1434  Feb 
03  J'ne 
ciG  Jan 
8712  Jan 

$251?  Feb 
45  Feb 
4  Feb 
4473  Jan 
17l2Feb 
£65s  Jan 

70  Feb 
SBI4  Feb 

4  Feb 
16  Feb 
1734  Feb 

76  Feb 
42  Feb 
2534  Jan 
871;  Jan 

.20  Jan 
16  Feb 
Jan 
Jan 
Feb 
Feb 
Mch 
Mch 


Hitjheni 


<:oo 
163a 

5234 

35 
fc6 

147« 
"13, 
IOI4 

7'i's 
5034 
109 
4ih 
97 
k224 
H2 
3734 
31 '3 
171" 
3014 
59-s 
113 

5    l8 

84', s 
105 
11038 
500 

97I2 

41 
137", 
131 
1325s 

UJh, 

3238 

97 
J531" 


Aug 
Dec 
Dec 

.Vov 
Nov 
Nov 
.\pr 
Dec 
.\'ov 
Xov 
Dec 
Dec 
Nov 
Nov 

VI  .HV 

Dec 

Dec 

Aug 

Dec 

Dec 

Aug 

Dec 

Sep 

Sep 

Aug 

Aug 

Aug 

Apr 

Sep 

Nov 

Aug 

Nov 

Nov 

J'ly 

Dec 

Nov 

Nov 


io  Men 
27I4  Nov 
ft     Nov 

I62I4  Nov 
17      Nov 

§25  Jaa 
33     Dec 

102  Dec 
42  Dec 
27I2  Dec 
44c  Apr 

167     Dec 

2012  Aug 
80  Aug 
48I4  Oct 
•'834  Dec 
94  Aug 
89  Xslov 
681"  J  ne 
100  ■■  J'ly 
162-4  Dec 

1091;  J'ly 

6753  Nov 
IIOI4  Nov 
9  May 
2678  Dec 
I3I4  Nov 
Go  Jan 
397s  Dec 
S4I4  Dec 
78  Nov 
7134  Nov 

97  Dec 
li'0l2  Dec 

I6I4  Deo 
;t2i4  Deo 

92  Aug 
IU6I4  Nov 

£97g  Jan 

98  Nov 
Nov 
Nov 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Nov 


187 
43 
§250 
41 
38 
5» 


122 
78 
4OI4 

J  061 2 
145s 
60 
■lo 

IO2I4 

174      

)34  Dec 

3I"  Dec 

49I4  Dec 

103  Deo 
29  Nov 
8912  Nov 
bl34  Nov 

11014  Dec 

$6214  Nov 
8412  Dec 
'j->:i  Nov 
6684  Nov 
3078  Dec 
7878  Aug 
90  Jan 
64  Nov 
I5I4  Aug 
3'»  Aug 
37I2  Aug 

1U8  Dec 
75l2  Nov 
6S34  Nov 

1145s  Nov 

$6234  Nov 
4534  Dec 

115  Nov 
tS     Nov 

i25  Nov 
7 1J4  Nov 
64     Nov 

125     Nov 


BANKS    AND    TRUST    COMPANIES— BANKERS'.    QUOTATIONS. 


Banks 

Brooklyn 
Borouen  H. 
Broadway  T 
Brooklyn  1,. 

Flr^t  

HlU,slde1|... 
Home  Bkll- 
Homesteadl 
Manufac'rs 
Mechanics 'U 
Montauk  .. 

Nassau 

Nat  City 


Bid 

Ask 

110 

r 

>350 

410 

: 

146 

: 

245 

2G0 

110 

130 

105 

120 

100 

125 

400 

425 

230 

245 

140 

145 

240 

270 

290 

310 

Hanks 

Bid 

Asl: 

Brooktvrt 

North  Side  Tl 

.  . 

160 

People's 

165 

Prosp'ctPkD 

150 

160 

Terminal  11- 

110 

UnionH 

80 

luO 

Trust  Go's 

N  y  City 

Astor 

295 

305 

Bankers'  Tr 

LOJ 

Bowl'g  Gr'n 

400 

B'wav  Tr-- 

1321'. 



Trnst  Co's 

N  YCUy 
Carnegie  .. 
Central  Tr. 
Columbia  .- 
Commercial 
Com 'wealth 

Empire 

Eqult'bleTr 
Farm  Lo&T 
Fidelity  ... 
Fifth  Av  Tr 
Fulton 


Bid 

Ask 

185 

195 

2100 

.. 

235 

240 

145 

155 

240 

440 

460 

1275 

200 

210 

325 

270 



Trust  Co's 

Guar'ty  Tr. 
Guardian  Tr 

liudson 

Knlckerb'kr 
Law  T  I  &Tr 
Lincoln  Tr. 
Manhattan- 
Mercantile  - 
Metropol'tn 
.Morton   Tr, 

Mutual 

.Uut  Ail'ncc 


But 

Ask 

560 

160 

175 

140 

310 

230 

6141 

150 

370 

390 

725 

640 

4cO 

125 

--._ 

120 

130 

Trust  Co's 

NY  Llfe&Tr 
.V  Y  Trust - 
Standard  Tr 
ritleGu&Tr 
Tr  Co  ol  Am 
Union  Trust 
US  Mtg  &Ti 
Unit  .States. 
VanN'd'nTr 
Washington 
Westchester 
Windsor    -- 


Bid 

Ask 

1100 

1120 

56  J 

570 

325 



500 

305 

316 

1225 

1-75 

420 

430 

1140 

iLlo 

255 

265 

400 



140 

160 

130 

13j 

I  rust  Co's 

Bid 

Brookyin 

Brooklyn  Tr 

400 

Citizens'    -. 

125 

Flatbush  .. 

200 

Franklin   .. 

20  J 

Hamilton.. 

265 

Home 

105 

Kings  Co  .. 

465 

L  Isl  L  &  Tr 

295 

.Vas.'au 

160 

People's 

2o0    1 

WllUamsbg 

80 

415 
135 


276 
115 

30S" 
170 
300 
100 


•  Bid  and  asked  prices:  no  sales  on  this  day.  §  Less  than  100  shares.  I  Ex-rlghts.  b  New  stock,  c  Ex-div.  and  rip'hts.  d  Now  quoted  dollars  per  share. 
T  Sale  at  Stock  Exchange  or  at  auction  this  week,     s  Trust  co.  certificates.  H  Banks  marked  with  a  paragraph  (H)  arc  State  banks. 


New  York  Stock  Exchaaa^e— Bond  Record,  Friday,  Weekly  and  Yearly 

Jan.  1 1909,  the  Exchange  method  ot  quollnp  bonds  toas  chanqed,  and  prices  are  noio  ail — "and  liUerest" — ix'-.ip'.  lor  income  and  defaulted  bonds 


tUfSlts 

n.  y.  stock.  kxohangk 
Wkick  endino  March  26 


C   .-».   (aovei'iiiiiciu 
U  S  2s  oonsol  registered. (il93i( 

U  y  28  cotisol  oouyou (il93i) 

V  S  38  reiristoraa /£191!S 

U  a  3s  coupon /cl91^ 

U  «  38  ra«  small  bonds. .fclPlt^ 
U  S  38  cou  small  boud8..A;191>^ 

D  H  4s  reaistored .....1925 

U  a  4s  oounoii 1926 

O  a  Pan  Can  10-30  yr  2s.fcl98t^ 

t'oreinn  (.Tioverninmt 

Imperial  Japanese  Govemm't 

faterlmR  loan  i^a 1925 

2(1  series  4'2S 1925 

Sterling  loan  4b 1931 

Repnboi  Cuba  58  exten  tiebt.. 

San  Paulo  (Brazil)  58  tr  rects'  1 9 

U    ■^  <ii    .\ioxico  8  1  n  53  ol  18911 

Gold  48  of  1904 1954 

State  ami  City  Securities 

Disl  ol  Columbia  3'668 1924 

Loiusiaua  new  consol  48. .1914 
New  York  City— 
4s  temporary  rects  Nov  1958 

4,%  Corporate  Mode 1968 

4%  assessment  bonds  ..1918 

New  4'-;s 1957 

New  4''js 1917 

4'f.%  Corporate  Stock  ..195 

4'i2"/(,  assessint  boiiils 1917 

4%  Corporate  .Stock 1957 

N  Y  btatc— Hlfihway  48. .1958 

Bo  Carolina  4 'as  2 0-40 193.) 

Tenu  new  seltlement  38..1913 

Virginia  tund  ueot  2-88...1991 

tis  deterred  Brown  Bros  ctls. 

Unili-oad 

Alaoaiua  Cent    Hee  So  Ry 
la Ua  Midi  dee  At  Coast  Line 
Albany  &  tousQ    Aee  Ueltfc  liuu 
AUe;,'iieiiy  Valley  .vee  Penu  KH 
Allej;  &  West     Hee  Buu  K  c&  P 

Ann  Arbor  Istg  4a /ii995 

Alcli  'i'di  .S  he — Geu  g  4s.  1995 

Eeaisiered '. 1995 

Adjustment  p;  4a......./(.1995 

fiegistered ytl9U5 

atainpei! ./t.1995 

Conv  oi;  4s 1906 

10-j'ear  conv  g  58 lalT 

Debeuiures  4s  teeriesH.lylu 

eieries  i 1911 

aeries  K 1913 

EastUklaDlv  1st  k  4s. .1928 

Short  l/Uie  1st  4s  g 1958 

Atl  Knox  &  iM     nee  L,  &  H 
Atlantic  Coast  Ist  g  4s./i,1952 
Cliarles  &  aav  1st  g  78. .193b 
8av  F  ifc  W  1st  gold  lis. .1934 

Istgold  68 1934 

Ala  Midlat  gu  gold  6s  ..1928 
Bruusite  W  Istgu  g4s  ..1936 
Li  db  N  coU  g  48 01952 

snap  Oca  (VsU  gug48  ..lyxt 
Atlantic  it  Uanv  tiee  South  It^ 
Austin  <&  iS  W     i)e«toou  PacUii 

Ball  &  Ohio  prior  1  g  3  ^s.l920 
Kegislered ../i.l925 

Gold  4s /11948 

Kegislered /tl948 

Pitts  J  line  IsL  gold  lia...l92i 
P  J  un  &  M  iJiv  Isl  g  3  'asl9'.i6 
P  L  E  d,  VV  Va  Sysrel  481941 
Soutliw  uiv  1st  g 3*28. ..1926 

Jiegisitrod /tl926 

Monou  Kiv  Isi  gTi  g  68. .1919 
Ceil  Ohio  ii  1st  0g4'<js..l93l 
Cl  l..or  ito  VV  con  ist  g  5s  193i 
Ohio  Kiver  i'.U  Isl  g  5s.l93ti 

Cieueral  fn.!  6s 193^ 

Puts  Clev  o.;  ioi  Isigtis  192'J 
Pitts  &  V\et,l  Ist  g  4s...  19 17 
Stat  Isl  Ky  Ibt  gu  g  4  SiM  194;-. 
Beech  Ureek  ^lee  X  V  C  <fc  H 
Bellev  <&  Cax  iiee  Illinois Ceiii 
Bklyu  <fc  idoutauk  t,ee  l.oug  1 
Bruns  &  West  t>ec  Atl  Coast  L 
Buitalo  H  Y  &  Krie  nee  trie 
Bollalo  K<fc  P  gen  g  68.. .1937 

Consol  4  "28 195^ 

All  tfc  Westlsig  4s  gu..l99& 

Cl<fc  Mah  Isl  gu  gos 194L! 

Kocli  &  Pitts  iRC  g  t>»...192J 

Conaol  Isl  i;  (js 192i 

Bnlialo<fc  aouthwesc  .see  ii,ri( 
Bull  <k  ausq  istrel  g  48.<<1951 
Bur  C  R6c  ^     bee  C  K  I  &  P 

C^an  So  let  est  lib 1913 
'2d  6s 1913 

iiegisi-ered 1913 

Carb  <fc  Shawn    Hee  111  Cent 
Carolina  Cent    bee  Seab  Air  1. 
Carthage  &  Ad    tiee  H  i'  C  <fe  U 
Ced  K  fa  !«' .b  JS      .b««BCK&A 
Cen  Branou  &y    Hee  Mo  Pac 
Cent  oi  Ua  UR  Ist  g  6s..pl946 

Consol  gold  5s 194;. 

Registered iy46 

latprel  mcomo  u  os pl946 

atainpcd 

2u  piei  aicuine  ^  i>s pl94 

2d  pi  el  income  ^'  5s  stamped 


ti-J 

y.jr 

y-F 

q-f 

QN 


FA 
JJ 
J-J 
.M-S 
J-J 
Q-J 
J-D 

F-A 
J-J 

M-S 
.M-N 
M-N 
M-N 
Al-N 
l-N 
M-K 
M-N 
M-S 
J-J 
JJ 
J-J 


7M 


s^ 


Q-J 
A-O 
A-O 

Nov 
.Vo\ 
M-M 
J-D 
J-IJ 
FA 
FA 
FA 
M-S 
J-J 

M-S 
J-J 
A-O 
A-O 
;Vl-N 
J-J 
.\1-N 
J-J 


J-J 
y-J 
A-O 
y-J 
J  -J 
M-N 
M-N 
J-J 
q-J 
F-A 
.VI- S 
A-O 
J-U 
A-O 
A-O 
J-J 
J-D 


M-S 
M-N 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

;i-S 
:»1-S 


F-A 
M-IM 
.W-fJ 
Oct 


f^idav 
ilarch  V6 


Oct 


bta  ASH 

10114102 
101 '.J 

1(11         1013, 

101      102  H. 


100      

119      I19'i4 
1201b 

101  lOl^s 


♦    92=8  Sale 
t    92»B  ^ile 
i    85      Kalc 
ilO^ijisait 
9  3  "4  Sali 
98        98  Hi 
92>4    9334 
hese  a  re  pi 


108  Vj. 
90     . 


101  »fc  Sale 


lll«8Sale 


111S112 

1043^ 

102     

n2'all2<'4 
101     

9534 

90       95 
37  "a 


Sesg  87 14 
luO'eSale 

993,  1001-.. 
96 


i»4  Sale 
105  Sale 
1 00  "a  Sale 


91)34 

94      

97        973, 

95  Hi  Sale 


Sale 


97 
131 
127 
11234  il4i4 
1U9      

HO      

89 

90      .... 


93  7g  Sale 

9  J         4  ■ ' ' 

10U«g  sal't- 

99I0 

los      , 

89      

93 'e  sale 
91 '4     91=8 

91 

104      

102  .... 
11338.... 
113      .... 


lid's. 

97»8. 


11718  S.ale 

109 '•alio 

100      , 

1U)'6 

lis     , 

121  >a  122 

89'. 

106=8  Sale 
102  Hi  102'. 
1021. 


115      

10934  Salt. 


Weelc's 
Mange  or 
Laff  Sale 


Low 

lOl^! 

103 

lOS'if 

101>8 

107 
IOOI4 

12()''8 

122 
101 


Hiu'i 

Feb'oy 
Jan  'Oi' 
o  an  O'.' 
Feb '09 
j'ne'O'x 
Nov'08 
Nov'OP 
NoT'Ob 
Mar'09 


92  »2«» 

92  92  ig 
8434        85", 

102'8      102  H, 

^H3i4         9334 

9SHj  Mar'09 

93  aiar'09 
ices  0  It  the  0 

110     Nov'tte 
105  »a  Dec '04 


10134 

101  eg 
10134 
lllHi 

104 14 

m>8 

104  I4 

102 

112^4 

1 02  "4 
9534 
93 
38 


lOl't 

lOl't 

Dec '08 

11134 

104'-. 

Mar'1'9 
102^. 
11234 
Jan  '09 
Feb'O 
Jan  '09 
Mar'oy 


8G'8  8«*<r 

100-'4  101 

lOOij  lOOit 

9i  94 
92 14  Feb '09 

94  941-2 

10439  105 

lOtJi*  lOtJSi, 

yd'aMai'08 

98'2Nov'0^ 

94  Nor'Ot 
97'8Mar'OSi 

95  3^        95'-. 

97  97 14 


I23»8'l'ne'08 

llVi»8JaJi'<J4 

11458No-.'0i 

39'aMAr'OlJ 

89  90 

93»aSep'06 


93  Hz 

92 
lOOi-i 

99 
120 

89  Hi 

93  Si 

91»8 

8b 
lOo'e 
109 
113 
113 12 
111  Hi 
li9ia 
101 
100 


94 

Mar'uH 

luo^^ 

Mar'o'.' 

Oct  '01 

Jan  'u9 
91 
91'< 
Oct  '00 
Feb '07 
Apr '06 
Feb '09 
Feb '09 
Feb'oo 
Mar'04 
Nov'Ob 
Nov'04 


Il?>i 


80 

80       

62        «i4  "t 
62^4  Sale 


I17'« 

llO         110 

100     Jan  '09 

103     J'ly'08 

1 1 9     Mar'09 

l21'5iMar'0y 

87H.Mar09 

lOe^a  lt'6=t 
iOJ  102-^4 
10034  Ma)'0', 


1 16  Si  Feb '09 
101134     lua'i 
113     Apr'06 
80  pO 

80  80 

63  "u        63 '•^ 
02 14         6  J  '4 


Ae 


36 

ioo 

1-.: 
49 


1 1 


l9-i 

II 

8 

"ri 

5d 


22 

20i- 

liJ 

3 

74 
44t 
I.:! 


10 


20 


21 


101    lei 


9038  9334 

89 14    93 
80»4     8514 
10134  104 

1192%  93 'e 
9734  lOlH. 
92  V,    94 

o{  $6  to  £. 


Mange 

.Since 

Janvari) 


L070 

101  i-i 

lii.f 

'.0.!-, 

1(I0'4 


JJigh 

l():-( 
103-'s 

10  1^4 


to  13,  106 
I01>al03 


iim 

104 

Ul>a 

104 

1011^ 

11234 

102 '4 

95  Hi 

93 

38 


H214 
10434 

112^4 

1041-2 
103  I4 
11234 

102 14 
9534 
93 
48 


84        8734 
100  ig  101  la 

99      10066 
92        95  Vi 

9214  92I4 

92 15  95 la 
lO'.i'-)  106 
10634  107 'f, 


97        99 

94  >a  ea"-. 

941*    971a 


86       9315 


93   94 14 
93   93 
100  ig  101 -.^ 
99   10034 


89 -a  89  "a 
931a  96 
9934  91"e 


110iall3 

113  4  113H; 
108  "8112 


1161a  II711, 
109  109-4 
100      100 


11834  119 
ll8-'4  1211-2 

871a    90 

10618  107 
102  lOJ  i-. 


115iall6ii 
1083s,  111 


N.  Y.  STOCK  KXGHANGK 
Wbkk  HmmNO  MAUCH26 


79  80 

80  80 
63  66 14 
60  60 


Cent  01  (iaKR — (Con) 

ill  prei  income  g  68 pl946  Oct 

3d  prel  income  g  6s  stampe  1.    

Cliatt  Div  pur  mon  g  48.1961  J-D 
Mac  &  Nor  Div  l8tg  68.1946  J-J 

MldGa<fe  Atl  Divua 1947    J-J 

Mobile  Div  l8tg58 1940  J-J 

Oen  l{R<i;  BoIGacol  g  5S193';  ^Jl-.\ 
Cent  or  N  J  gen'l  gold  58.198V  j.j 

Registered /il987  Q-J 

Am  Dock  <fc  Imp  gn  68. .1921  J.J 
Le&  Hud  R  gen gug58  1920  j.j 
Leh  &  Wilka  B  Coal  58. .1912  vi-N 

Con  ©it  guar4ia8 yl^li>  Q-M 

N  Y  <fe  Long  Br  gen  g  48  1941  M-S 
Cent  Pacihc     Nee  So  Pacilic  Co 
CentVennont  Ist  gu  9^.8.el920  q-f 
Chas  <fe  Sav   aee  Atl  Coast  Liine 

Ches  <fc  Ohio  gold  68 al91]   A-O 

Ist  consol  g  68 1939  M-N 

Registered 1939  M-N 

GeniuniUng<fe  imirt  5s.li<2b  J.J 
General  gold  41^8 1992  nfl-S 

Registered 1992  Wl-S 

Big  Sandy  Ist  4s 1944  J-D 

Craig  Valley  Istg  68 1940  J.J 

Potts  Creek  Br  1st  4s.. 1946  j.j 
R<fc  A  DlvistCOng48..1989   J.J 

2d  consol  g48 1989  J.J 

Warm  SprVal  Istg  68. .1941  M-S 

Greenbrier  Ry  Istgug  48  '40  M-N 

Chic  cfc  Alt  RR  ret  g  38...  1949  A-O 

Mailway  1st  lien  3 "as.. .1960  j.j 

Registered 1950  j.j 

Ohio  Burl &Q—DenvD 4a  1922  F-A 

General  48 19a8  M-S 

lUiuois  DivSiaS 1949  J-J 

Registered 194;)  J.J 

Ills  Div  4s 1949  J.J 

Iowa  Diy  SULK  lund  6s. .1919  ^.q 

Sinkmgtnnd48 1919  A-O 

Nebraska  Extension  48.1927  M-N 

Registered 1927  M.N 

Southwestern  Div  48 1921  M-S 

Jomt  bonds  Hee  Great  North 

Debenture  68 1913  m-n 

Han<fc  St  Jo8Con80l6s..l911  M-S 
Chio&lilllrQt&impg48l955  J-J 

Istcocsolg  68 1934  A-O 

General  consol  Ist  58 1937  .M-N 

Registereil 1937  M-N 

Chicifc  ludC  Ry  1st  68.1936  J-J 
Chicago  &  Erie     See  Erie 
Chic  Incfe  Lioulsvrel  6S...1947  j.j 

Relunding  gold  5s 1947  J.J 

LouiavN  A&  Ch  1st 68. 1910  J.J 

ChioMUtfeSt  PtermgSs   1914  j.j 

General  g4s  series  A..<;1989  j-j 

Registered til989  Q-j 

General  g  3  las  series  B.eiSd9  j-j 

Chic  <fe  1.  Su  Div  e  6s 1921  j.j 

Chic  dsMoRiv  Div  5s. ..1926  J.J 

Chic  &  Pac  Div 6s 1910  j-J 

Chic&  P  W  Istg  63 1921  J.J 

Dak&GtSog5s 1916  j-J 

Far  &  Sou  assu  g  6s 1924  j.j 

Hast <fe  D  Div  1st 7s 1910  j.j 

Isios 1910  J.J 

Lacrosse <fcD  1st  6s 1919  j.j 

Mineral  Point  Div  5s 1910  J-j 

So  Minn  Div  Ist  6s 1910  J-J 

Southwest  Div  Isl  6s 1909  J-J 

Wis  <&  Minn  Div  g  68 1921  J-J 

Mil&  No  Ist  M  li  68 1910  J-D 

Ist  consol  68 1913  J-D 

Chic  &  Noithw  cons  7s 1916  o-F 

Extension  48 1886-1926  F-A 

Registered 1886-1926  F-A 

General  gold  31^8 1987  M-N 

Registered j)1987  Q-F 

Smking  lund  6s.. .1879-1929  A-O 

Regisieied 1879-1929  A-O 

Sinkmg  lund  os... 1879-1929  A-O 

Registered 1879-1929  A-O 

Debenture  5s 1909  .\1-N 

Registered 1909  .M-N 

Debeniure  6s 1921  A-O 

Registered 1921  A-O 

Sinking  lund  deb  os 1933  iVl-N 

Registered 1933  iVl-N 

North  Illinois  Ist  68 191u  iVI-S 

MU  Li  8  &  West  Ist  g  68  1921  Wl-  S 

Ext  &  Imp  stund  g5s  1921)  F-A 

Ashland  Div  1st  g  6s. .1926  h/l-S 

Mich  Div  IstgOs 1924  J-J 

Incomes 1911  M-N 

Chic  Rock  Isi  &  Pac  6s...l91i  J-J 

Registered 1917  J-J 

General  gold  4s 1988  J-J 

Registered 1986  J-J 

Relunding  g  48 1934  A-O 

CoU  trust  SeriesH  4s  ..  191i    M-N 

J   48 191-.;  i«-N 

Mis 1916  M-N 

JSI  48 1916  M-N 

O  4s 1917  .Vl-N 

P  4s 19ib  .Vi-N 

Chic  R  1  cSfc  Pac  RR  43.. 2002  .VI-N 

Registered 2002  .\1  N 

Coll  trust  gold  5a 1913  il-S 

Bur  Ced  R  <to  Northern — 

Con  let  &  col  trg  58. ..1934  A-O 
Registered 1934  A-O 

ORLF'&NW  istgu 5s- 1921  A-O 

M  <fe  St  L  1st  gu  g  7s..  1927   J 


FYtda/u 
March  26 


bia  ASH 

to        Go** 
53      .... 


lO.>'-^ 

106  Si 

loy'g 

104-'4 

12734  .Sal* 

l.i7      1275* 
110      


100  , 
loo  38. 
100      . 


lOaia 

11534 

11634 

loi'sSaic 
10o»8Sale 
102      W^\ 
9018  6ale 
109 


"84 'a 

107 12 

9W 

1001* 

'7434 

78^8 
Sale 

100    100s 

100  la  Sale 
9 1 1*  Sale 

102"  siV 

104 '8 

100  "4 

101  "-J  102 
101 19.     .  . 

99  --J  100 

1021a 

103  Sg      .... 

8734   an 

130      

1143,  1151.., 
1133,  115 
11413 


128  la 
109 
I02i« 
194 ''8 
102 --J 

lot 

109^4 
11;^ '» 
10134 
1 10 
106 'a 

122 

10213 

10U34 

10834 

lUi-a 
1016a 

lOO^B 

110 
lOiiia 
107 -a 
115^4 
loo  Si 
100 -a 
93 


130 

ll4it 

102', 


103"-. 

"o'i'g 


113Si 
1021* 


10234 


Sale 
100 'fc 


II6I4 
103 


lll-a 
109 14  . 
lu9 
106 14  ■ 
lOOig. 


Sail. 

9iJ3, 


1091410964. 


11318  113', 


104 

ii.-.-- 


101, 
11934 

114 
1Z3  S 

101 
IIJ'4 
llii-'4 

1003^  sale 

V'J'y     .... 

9'.;  •'■'8  oiuc 

t'toV 

96^4 

S'iia      ... 
9334 
931^ 
9213    96', 
'<  9 !»  dal'i 


Weeies 
Mange  or 
Last  Hale 


5^= 


Low 

68 
64 

8908 

104'8 

115 
105 
105 

f.r7»4 

1273^ 
110 


08 
Feb  09 
Feb'o> 
J'ne'08 
Nov'05 
Dec'07 
Mar'09 
127', 
Mar'09 
Mar'O'J 


9934  Jan  'OH 
lOO^g      1003t 


9734 


90^8  bale 
II318 


107 'e. 
126      . 


83  Har'09 

10319  Feb '09 
II514  115'<i 
ll4'aFeb'09 
101*8      102"* 

105  106  6e 
104     Maj-'OO 

90  903fe 

109  Feb '09 
90     Jan  '09 
9934      100 
9i'aJ'ly'08 

II3I4  Feb '05 
96  Sep  '08 
7.81a  78iv 
74  'g  743, 
73  Feb'oy 
1 00  la  Mar'09 
lovs  iooi-., 
91 14  SI".. 
913^  Dec'08 

102  I0214 
LO434  Oct  'Oa 

100  Feb  "09 
lOlia  lOlH, 
lOl^Oet  'OS 

99  >a  Mar'09 

1021a     l'>2ia 
103'4  Jlar'09 
88  88 

130U  130it, 
116  116 

114>4  Jan '09 
116     Feb'Oy 

129  Feb'09 
ll4'8Feb'Ot< 
1021,  Feb'09 

106  Mar'OU 

103  "a  103 -. 
103  \  Oct  '08 

9134Mar'i,9 
11 6 '-4  Oct,  '00 
11 2 'g  Mar'09 
lOPg  Jau'09 

110  110 

1 06 'g  Mat '09 
l37iaJly'9 

102  >a  1021-2 
I0I34  Apr'08 
1091a  Not  U8 
10134  Mar'o9 
101"»  101 
lOO^g      lua»8 

110  Jan'O 
10514  JMov'08 
10708Dec'Os 
116     Mai'o 

99     J'ue'Os 

101  Maro 

93  tf3i8 
9338Feb'0y 

1 1 1  "a  May08 
10934  Feb 'Oy 
108 '-2  Feb'09 
11034  Jau'Oi) 
loOiaMar'oy 
101     uec'OS 

108  Jan'oa 

103  J'nt'o7 

11313    11314 

109  J'ly'0>: 

102 14  Dec'Oo 
119 "a  Feb'09 

115  Jan '09 
142  "a  j-t.0'02 
123  Jan'oy 
109  ^~cp  '03 
li4  Mar'Oi' 
1  12"..,  J'iy'08 
100         looia 

\<\)\  Mar'oy 

9214  92  \ 
97  J'ly'0'1 
9-1.2  Nov'Ob 

94  la  Mar'O.'.) 
9.-)-,  Foo'OV 
96      Feb 'OS' 

84  Aug'o, 
7  8  la  i  9  '4 
65  Aug'OS 
8934        yoSj 

116  Feb'09 
l20iaMar'o: 
111     Nov'Oa 


Ho 

2 


lb 


245 
I'J 


192 
8 


78 14    80 
731a    76^ 
73        73 
100      100»a 
99S6IOI 
91        93 

loi",  ioi'ii 


25 


14 


:96 


Mamflt 

Since 

January  1 


LotB    JiUiH 
53        60 
64        66 


106  106 

127  1'Z8«^ 

126  127 1« 

109  110 


9934    9934 
99 'g  loo's' 


83        83     j 


103  ig 
114=8 
1131a 

10l>4 

104 


103J» 

117 

114>9 
103 

iott>: 


90 
10713 
90 
9913 


91 
11»^' 

90 
100  "a 


99  's  100 
10 1 14  102 


99 


9913 


102  IO3I4 
lOSSg  103»4 
85  90 
l29S8l30'a 
lUiaUSia 
II4I4  114>4 
114      115 

127      129 
113      114T, 
102141021, 
104^  105 1* 
102  "a  103  la 


91 -a    923« 


il2'8ll27» 

lOl'g  lOi'a 
1091a  llO^B 
10513  105 'a 

10214  io2»i 


I01igl01»4 
101  »a  102 
iOO'g  1003« 
10934  110 


ll5«8lllJ 

'9934ibT* 
92*3    94»t 

9338      93!lg 

1093"  ioH»i 

108  10813 
11034110^ 
1OOI4  100  >a 


108      108 


98 


I  ly  "a  11934 
11313115 


123   123 

Vii'-'l  iVi'ia 

SO'eioi'ii 
9J34     yya^ 

t.0-8    94 


94-3  9419 
9334  9334 
95        96 


VaHi  8II4 
'87""'a'V3'>i 
116     117 


.Uj!sCEJ.J.AAt<»IJ»    BO.> •*.-»— CoiiUnued  on  .Next  t'aice. 


.■>li'eci    ikiiiiway 

Brooklyn  Rap  Xr  g  68 1945 

Ist  reluiid  conv  ir  4s 2002 

BkCity  ist  con  5s. 1916.1941 
Bk  y  Co  &  S  con  gu  g  68.1941 
Bklyu  U  n  El  Ist  g  4-5s.l95(j 

Stamped  gnar  4-58 1950 

Kings  Co  Ei  1st  g  48 1949 

Stamped  guar  4s 194i! 

Nassau  Elec  gu  g  4s 1951 

Coun  Ry<fc  L.  1st  &  ret  g  4  "as '51 

Stamped  guar  4133 1951 

Den  Cou  'I'r  Co  1st  g  6s. ..1933 
Det  United  l,sr  con  g  4138.1932 
iiavana  Elec  consol  g  63.1952 

Inter  Met  coll  4  "a-v 1966 

Inter  Rap  T  3-yr  conv  6s.  19 11  ! 
Internal  Trac  ooU  tr  4s.. 1949 
ManiU  Klec  lsc<fc  coU  .).s.l953  1 


A-O 

104 14  105 

10414 

J-J 

83irtSalc 

8318 

J-J 

10313  Sale 

103^3 

itfl-N 

991-j.sale 

9913 

.-■A 

102      sale 

10113 

F-A 

103 

100 '.J 

K-A 

87      

86 

F-A 

87        b  /  H 

h7 

J-J 

80        80-''8 

811-2 

J-J 

lOl-MO-.iOo 

10238 

J-J 

101iald2 

101 'g 

A-O 
J-J 

96 

8434 

86 

FA 

88        89 

89 

A-O 

77%Sa,c 

76 

M-N 

lO3i4Sa.lL 

103 1« 

J-J 

72 'a 

721a 

M-S 

98 

104 14 

83  •'^a 

1031a 

i:9S, 

.      102 

,  Nov'Oc 

Feb -0:1 

e7 

i  Mar'oy 

iFeb'O'J 

„     lOl's 

J'ne'Oo 

Mar'(t9 

Mar'09 

78 

.      103\ 

3  Mar'o9 

.Mmv'06 


lo62 
60 


104 14  105 

» 1  I3  85 1« 
1023^  105 

99  'a  99  1-- 
lOO',  103 


86        86 
85        87 14 
78  "a    82 
IUU'Ib  1U2V 
I0l3fel02 


811a    85 
89        89 
76       8;^ 
1 03  hi  104 
7213    72 H 


Street  itailway 

Met  St  Ry  gen  col  tr  g  58.1997 

Rel  g  4a 2002 

Bway<fe7thAvl8tcg63  1943 

Col  <fe  9th  AV  Istgu  g  58.1993 

l.«x  AV  di  P  F  l8t  g-U  g  6s  1993 

Third  Ave  RR  con  gu  4s  2000 

Cent  Tr  Co  certts  stmpd. . . 

Third  Ave  Ry  let  g68..1937 

Met  W  S  lil(Cluc)  Istg4s.l93):: 

N  on  Hv  &  Lt  uen  4 "as  ..1930 

St  Jos  Ry  i  A  H  <&  P  1st  g  68  '3'i 

St  Paul  City  Cab  cou  g  5s.l93'r 

Underground  of  Lon  6s...  1921; 

44s. 193.' 

Income  6s 1948 

Union  El  (Chic)  Istg  6s. .1946 
United  BRs  San  Frst  48.1927 
United  Rv»  St  L  1st  g  4s.  1934 


F-A 
A-O 
J-D 

M-S 
M-S 
J-J 

J'-j' 

F-A 
J-J 

.M-N 
J-J 
.VI-N 
J-J 

A  O 
A-O 
J-J 


85  la  Salt 

56        58 

104     1063, 

100      

101  la  10213 
Q6'^-i  Sale 
66'%  Sale 

109     Sale 


105 

100 

lOlia 
6634 
63 14 

109 


100 


79 


I  ^'4 

27  'g  Salt 


74      'ialt 

8713    88 


85I3        S5«g 
68     Feb'09 


10511 
101  Si 
loiia 

67 

{)6  I3 
109 


9313  J'ly '06 

90  la  .Sep  '06 
98  Nov'Oh 
110ia-Nov'06 
40  Aug'O.' 
78  78 

Vi7ia       28 

84  Oct  'of 
74  74 

85  85 


12 

"'3 

23 

6 

6 

328 


84 13    88 

68       (iSSg 

103     1051a 

101     1021a 

loo     10213 

6634     71 

63I4    711a 
109      1161a 


?3'-2 


81 
31 


72        74 

.S4  '4     85 


•No  price  Driiiay:  latoatluis  weolc    1|Flat.   allueJau    u.  Due  .A.nr     eUne.viay     .;i>i)e  .  ne     /(.Due  -i 'ly      /ciiuo  .-vajt     uiiii^  .n;i,      jiuuo.voT     a  Option  .-Sal* 


Mak.  27  1909. 
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W.  Y.  STCiCK  EXCHANGE 

Wkek  Kndinq  march  2'j 


Chie  Kocli  1  <fc  Pao — (Con) 
etioo  Uk  <&  U  cen  g  as  .ol91<J 

Gonsol  gold  6« I'Jo'i 

Keolc  <fc  i>*8  M  1st  OS 192:-i 

Cliio  «t  L,  &  N  O    /is'*«  lU  Cent 

Clrio  8t  Li  <fc  I'lUs    aee  i*eun  Co 

Ohio  St  P  M  &  O  oon  tJ8...193(» 

Cons  es  reduced  to  aKiS.l'.'SO 

CUat  Jf  &  Minn  Istsbs  191>> 

Nor  Wisconsin  1st  6s. ..1980 

St  P  €$!  S  City  1st  R  ()8...19i;i 

OhiCcS;  West  In<l!renKtiS(?lli;i'. 

Consol  60-jear  is 195'. 

Cliic  <fc  W  Micli   6ee  Pere  Marq 

CIiooOAUuU    fceeCKI&P 

Otn  H  &  D  ad  gold  4^28...  1937 

Win  U  <&  i  let  gru  K  53.. .194] 

0  i'liid  &  Ft  W  J'Jt  gu  48  e;."2:-5 

Gin  i  &  \V  1st  gti  tr  48.195:s 

Ind  I)do  iSi  W  Ist  g  58. ..1935 

l8t  Kuar  gold  68 _193S 

0  I  8t  L  <fe  C    fte«  O  C  C  <fe  St  L, 
Oin  S  <fc  C    6.'ea  C  C  C  St  Li 
Oleartleld  <&  Mati    &««  B  K  •&  F 
Clev  Cm  C  &  ^t  L  ren  2  48  1993 

Cairo  iiiv  Ist  gold  48 1939 

Cin  \S  &  M  Div  l8t  S48.1991 
8t  L  l>iv  Ist  col  tr  g48..199U 

Kegist-ered 19ito 

Spr  <te  Col  Div  l8t  g  4s..  1940 
WW  ValUivl8tK4s...l940 
CI  St  L,  &  C  oonsol  6a..l920 

let  eold  43 i!cl93(D 

±{«'jri3t«red fcl93t) 

Cfn  S  &  (;i  con  I8tg5s..l92* 
C  C  O  >.\5  i  oonsol  7s 1914 

Cousolsink  tund78 1914 

trenei-al  conaol  gold  6s.  1934 

Kegistereil 1934 

ln«  Bi  &  W  l8t  pret  48.194U 
O  Ind  ic  W  Ist  pt  68...<tl93^ 
Peo  &  Kast  1st  COD  4s...l94t 

Income  48 ...199(' 

OleT  <Sb  Marietta  A'ee  Penn  ii±( 
OleT  &  Pitts    bee  Penn  Co 

001  Midland  Ist  p  48 194'i 

Colorai'.j  &  Sou  Ist  g48...19'2',' 

Bemnd  «fc  ext  4>s8 1935 

Cdtuu  &  trweenT    tit*  So  lly 
Ocri  <fe  ilocK  Vai    &ea  Hock  Vai 
Col  <fe  Tol    &ee  Hock  Val 
Col  Conn  &  Term    i>ee  J^  <fe  W 
CoDii  &  Paa  Kiv8  Ist  g  48.1943 
Cuba  RH  1st  50-yr  5  g....l952 

Dak  &  (it  So    »««CM<fcStP 
ailae  <te  Waco    nee  M  K  <&;  i 
Del  Ijack  &  Western— 
MorrisA:  l-^ssex  Isl7s...l9]4 

Ist  oonsol  guar  78 191o 

iiegislereiJ 1910 

>8t  rel  gu  g  '6^& 200(1 

N  Y  Iiack<fe"W  1st  6s.. .1921 

ConstiTlCtion  5s 1923 

Term  <fe  imiM-ove48....1923 

Warren  Ist  ret  gn  g  3  '28.2OOO 

Dei  &  Hud  1st  Pa  iJiv  78.1917 

Kegistered 191"? 

Ist&ret  43 1943 

lo-yr  oonv  ueb  48 19113 

1st  hen  equip  g  4'58 1922 

▲lb<&  Susconv  3  "28 1940 

tlens  &  SaruloEra  1st  78.1921 
Del  Biv  KK  li  ridge  «««  P»  KK 
Uenv  <ii  K  Cir  Isl  cou  g  48.19St! 

OODSOi  gold  4128 198i) 

Improvement  gol<l  os...l92b 

1st  ifc  rclundmg  oS Iti55 

Bio  Cir  J  uno  1st  gu  g  os. 19311 

EiogrSo  1st  gold  4s 1940 

Guaruut«ed 1940 

EioOJr  West  let  g4s 1939 

Mge  and  col  trust  4sA.1949 

U  tall  Cent!  St  gT.1  g4s  ai917 

Des  Moi  db  b\  U     He*  hiia  &%  i^ 

Des  Moi  Un  lly  Isl  g  as. .1917 

Det<&  Mack  ist  Uen  g  4s. 1995 

Gold  4s 199^ 

Detroit  Southern — 

Oliio  Sou  Div  1st  g  48...1641 
Dta<&  Iron  Kangelst58..1937 

Begisiereu 1937 

2U  6s 191t) 

0til  Short  Lane  6«b  JJJor  Pac 
I>ai  So  Shore  &  At!  g  as..  193 7 
L^aet  or  W luii  isee  St  P  M  <fe  W 
JLast  Ten  Va  &  tia  fife  So  Kj 
BUgiu  Jol  &  J^st  181  g  5a. 1941 
KUn  Corl  &  Ho    Hee  Uih&H  \ 

Bne  1st  ext  gold  48 1947 

ad  ext  gold  6s 1919 

»d  ext  gold  4»28 192 

4th  ext  gold  Ss 1920 

f    fith  ext  gold  4s., 192a 

Istconsol  gold  78 192u 

Ist  oonsol  g  tuud7s 1920 

Erie  Ist  con  g  4s  prior. .199G 

Kegistered 199t 

Ist  consoi  geulieu  g  48. .1990 

Kegistered 199i_ 

Penn  coll  tr  g  48 1951 

OO.year  conv  4s  A 1953 

do  Series  B...iy5:. 

Bufl^V  Y<&  I!;rielst7s..l91( 
Chic  &  Kne  1st  !rold5s..l9a.- 
Clev  lis  Aialion  Val  gus.ltio,- 
Long  Dock  consoi  g  68. .1935 
Coal  &  Kit  Ist  cur  gu  6s.l92.: 
Dock  di  Imp  Ist  ciir  68..191o 
N  i'  A:  iTri'cin  L/  gu  e  53.1941- 


J. J 
A-O 


j.n 

.VI -N 
J-J 
A-O 
Q-W 
■Ki 


J.J 

IV!- N 
M-N 
J-J 
J-J 
J-J 


A-O 
J.J 


J-D 
J-D 

J-J 

K-A 

ff-A 
M-S 

vj-s 

M-N 
J-D 
J-J 
A-O 

.Vl-N 

J-J 
J-J 
J-I/ 
FA 
J-D 
J-J 
J-J 
J-J 
A-O 
A-O 

M-N 
J-D 
J-D 

il/i-S 
XO 
A-O 
J-J 

J-J 


il-S 

f,':-  S 

A-O 
J-D 
M-S 
.'.l-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
A-O 
J-D 
'..1-  N 
J  J 
A-O 

J-J 

,/l  is 


J-nce 

hriilav 
March  <6 


Ask 


Hid 
102>s 
llOiglll 
1054.... 


Sale 


130 
93 
129i4l30>i 

1261-2 

116     

Ill      

86''. 


C9     

lo3     Sale 

78      

81J.J..... 

102      

102      


97^    98 
96     .... 

93 \,  .... 
96»4    9614 


96     „., 
92^  .... 

105  ... 
SJSS    9S'e 
97»e„. 

IOSHj.... 

106  .... 


128  4. 


91 


94^4  Ssai* 
i2        42  Si 


84^. 

98     Sal" 
9934  baitt 


96 


114      ... 
116*8117^ 

llO'-i 

Hih. 

119»8  ISO's 

112^8  11238 

•si'd\  .... 

94      .... 
121^... 
119-^. _ 
10'2      102'-, 
lOOi^ciaie 
103      103  Si 

97     saifc 
129     


974   SeHi 

106 

lOil^alOS 
94  '4  Sale 

10»      

72^1 


97a8 

85  Sj    863^ 
96 


1051^107 
92  100 
8i)      Sale 

80        82 
113      114'-. 


Ill 


11334 


100     

Uo^  107 

loaiQ 

loo's 

96      

124 

122 

86»-i 


7 1  "i  Sale 


79 

66^  bale 
6 1  ••.«  salt 

115      

116  llOi-j 

UO      ... 


106'4 

108      110 


Range  or 
Loft  tiaie 


L01M  Uxfih 

102  Aug-US 

107  NoT'Or 

105  Mar'Of 


130  ISO 
93  Dec  '03 
1291^  Jan'O'.i 
129^4  Mar'oi 
11 «  Dec'Oy 
11234  Dec 'OS 

a^j*     »6'4 


lis     Oct.  "OO 
103         103 

"7o"i^rbfl 

96'2J'-n'09 
107'si)«c'02 


97 14 

96 

96 '4 

86^4 

91 

92 

98 
105 

98  "a 

97 
1091, 
11434 


97  »8 

96 

Oct  '08 

95 '^^ 

Oct  '07 

Feb'O,- 

Sep  'OG 

Jan '114 

ilar'OSi 

Oci  'Oe 

1 09 ', 

Sep  'Oi. 


130     Kot'08 


94     J'ly'Ob 


9434        95 
41     .Mai '09 


84 

97=8 

99'a 


843. 

9« 

993, 


95     Jan  '09 


114  •<  Feb '09 
117iiFeb'0i' 
127     J'ue'Oo 

96^4  9G>. 
12U^Feb'09 
ilVi'^  Mar'l»9 
100^4  Feb '09 
102  Feb '03 
121'!!  Apr'Ob 
149  Aag'Ol 
102  ilar'oy 
100 19  1001-^ 
101      Dec'08 

97  97', 

129     NoT-08 


97'q  'ilK 
103 1-.,  Feb  "Ob 
10<!4Mar'09 
9334  943^ 
98  Feb'Ob 
76  Dec '05 
85  Mar'Ob 
97  '4  97-'4 
85  4i  85  S, 
97     Jan '02 


110 
95 

89 


Sep  'Ol 
Jan  '09 

89 


82  Mar'09 
114  Feb '09 
i06'iiMar'0e 


110»2B'eb'09  .... 


112 '4  Feb '09 


99'... 
1051-.^ 
1041-1 
105i« 

97 
122»4 
121 

85 -"-J 

79 

7OI4 

85  4 

79 

65 

56 
115 
llSia 
121 
128 'i 
120 
106 
108 


.\lay'08 

105  ^-.i 

Feb '09 

iVoT'Ofe 

J  an '09 

122 '4 

Oct  'Of 

8534 

Jan'Os 

71=8 

Feb '07 

Mar'ua 

6-S 

ei'., 

AugOS 
Mar'i/9 
Dec'Oe 
Mar'ou 

^liu'oy 
Feb'oy 
Mar'09 


No 


19 


193 


ISj 


206 


ti\nae 
lamiiarri  1 


Low    H  igji 


103     106 

120>3l30Tf 

"i2St"'.ji'i9G8 


96  >»  m 


95      103 


96 'a    96'-j 


97  >4    m\ 
95>!i    96 

95  '■i  '  9734 


98 "a    US'! 


lo9'4  109 '4 


93 
40 


95 
66 


80  87 
97 '4  99 
96^4  100  »8 


95        9S 


n4>4ll45, 
117     117'-., 

9  3  3^  "96'. 
120 '1,121 
112      112\ 

100^4  iOO'4 


101      lOi-u 
UK)     102''& 


97        99 1« 


96        981-^ 
1031-.,  106 
101^  103  Hi 

920a    yo 


95      loo's 
83        b7 


95 

e8 


95 

90 


80        82 
114      116 


UO'illO'-., 


112i4H2'-4 


lOSHjUlS-i-i 
1041^  104'2 


97        97 
122>Bl24't 


85        90 '8 


69  "a    77'-. 


75 "4  851-.J 
63  77'v 
55        09 


115^117 


i27  IvJb'e 

120  120 

;06  1U6 

108  I08 


N.  Y.  STOCK  EXCHANGE 
Wkbk  Ending  maucu  2C 


iLT\er-(Con) 
N  y  Sua*  W  Ist  ref  58.1037  J-J 

2d  gold  4  Has 1937  F-A 

General  gold  OS 194v  *-A 

Terimnal  1st  gold  58. ..1943  iVI-N 

il€!^8  $5,000  each. ..1943  M-N 

Mid  HUotN  J  l8tg6H.191u  A-O 

Wilt  i!i>  Ka  IstgugSs. 1942   J-D 

\x &  Ind  Istcon  jrug68..1926  J-J 

F.rle  &  Pitts    t>ee  Penn  Co 

Evaua  &  T  H  Isl  cons  68.1921   J-J 

Ist  general  gold  os 1942  A-O 

Alt  Vernon  ist  gold  6s.. 1923  A-O 
SnU  Co  Branch  1st  g  58.1930  A-O 

1/argo  db  So  tsee  Cli  M  <Sii  st  P 
hut  <fe  Pere  M  Hee  Pero  -Mar 
b'laC&Pemn  *e«SeaAir  l^ine 
Fort  St  U  D  Co  lat  g  4'-::s.  1941  J 


to  - 


hri'  ail 
March  ^6 


Weeies 
Ramge  or 
Last  Sale 


Hia  Asm 

104      108 


Ft  W  <fc  Den  C  Ist  g  6s....l'.>'2l 
Ft  W&  BioGr  Ist  g  48...  1928 
<  ^  a.1  Har  &  S  A  6'ee  So  i'ac  Co 
V  Tal  H  <fc  H  ot  1882  1st  5s.  1913 
Georgia  <fc  Aia  /See  sea  A  Dine 
^a  Car  <£;  JM  or  6ee  .sea  A  Lme 
Georgia  Pacilio  nee  So  Ky 
Gila  V  G  &  A' or  nee  80  Pao  Co 
Gouv  <fc  uswegat  aee^  VCeui 
Grand  Kap&  ln<l  Wee  Penn  Kit 
Gray's  Pt  Term  nee  st  D  S  W 
Gt  Nor— C  B<fc  y  coll  tr48  1921 

Registered. /i 1921 

Greenbrier  Ky    nee  Ches  <fc  O 
GuU<fcSl  Istref  <fctg  5s  i;iy5i 

Han  c&  St  Jo    See  C  B  <fc  4 
ousatonic  See  U  Y  M  U<ii  H 
Hock  Val  l8t<!on8olg4'2S.199t. 

Kegistered 1999 

C0I&  H  V  latest  g  48.-194^ 

Col  &  Tol  Ist  ex  43 1955 

Houst  E  «fc  W  Tex  isee  So  Pac 
Houst  &  Tex  Cen  See  So  Pac  Co 
I  Uinoia  Central  1st  g  4s.. 1951 

1    Kegistered 1951 

1st  re£  48  (when  iss) 1955 

ist  galu  3^28 1951 

Registered 1961 

Extended  l8tg3i-2S 1951 

1st  gold  38  sterling 1951 

CoU  Trust  gold  4s 1952 

Kegistered 1952 

L  N  O  cfc  Tex  gold  43  ...1953 

Begistered 1953 

Cairo  Bridge  goiu  48 19o0 

l(oai»TDiv<fcTerm  g3'2S.19!)3 

Middle  DivregSs 1921 

Omaha  Div  1st  g  38 1951 

St  liouis  Div&term  g33.195i 

Registered 1961 

Gord3»as 1951 

Kegistered 1961 

Spring  Div  Ist  g  3I28...I95I 
Western  Dines  Ist  g  48.. 1951 

Bellev  di  Car  1st  6s 1923 

Carb  <fe  Siiaw  Isl  g  4s...  1932 

ChicSt  D&  N  O  g  58.. .1951 

Kegiatered... ....... ...1951 

Gold  3428 1951 

Memph  Div  Ist  g  4s. ..1951 

St  D  Sou  Ist  gn  g  4s. ...1931 

Ind  Bldi  West  &'eeCCC<fc  StD 

Ind  m  &  la  1st  g  4s 195u 

Int  <fe  Great  JMor  lat  g  68. .1919 

2d  gold  5s 1909 

3d  gold  48 1921 

Iowa  Central  lat  gold  58..193b 

Gold  48 1951 

Jenerson  RK    See  lirie 
l/alA&GB     see  L.S&  M.i3 
IVao  &  Mich    See  Tol  <fc  O  C 
K  C  Ft  S  <fc  M     6'e«  St  D  &  S  F 
KC&MK&B     ieetlD&SF 
Ivan  0  <&  Paciiic    see  M  K.  ifc  T 
Kan  City  Sou  isl  gold  3s..  1951 

Registered 195t' 

Kentucky  Cent    ^ee  i^  Ja  JJ) 
Keok&DesMo    ^ee  C  it  lefeP 
Knoxville  &  Ohio    see  So  Ky 

Lake  line  &  W  Ist  g  68. .1937 
2d  gold  5s 1941 

JMorlh  Ohio  iat  gu  ^  os..l945 
D  Sho  tfc  Mich  S  See  N  Y  Cent 
DehValN  if  ist  gu  g  41^8.1940 

Registered 1940 

Dehigh  Val  (Paj  cons  s  48.2003 
Deh  V  Tor  Ky  Ist  gu  g  58.1941 

Registered 1941 

Deh  V  Coal  Col8tgiig5s.l933 
Lehifci^  V  Isl  guar  g48.. 1945 

Registered 194 

JilCcfcI<    lat  pi  6s 1914 

Gold  guar  o.s 1914 

Leh  .Si  Hud  R    see  Cent  01  .X  J 
Deh  <fc  Wiikesb  See  Cent  ot  N  J 
Deroy  &  Caney  Val    See  Mo  P 
Dong  Dock    See  i-rie 
hong  lal'd— lstcong53.;il931 

Istconsol  gold  4s /tl931 

General  gold  4s 193b 

Ferry  gold  4138 1922 

Gold  4s 1932 

Unilied  gold  43 194 

Debenture  gold  58 1934 

Guax  ret  gold  4s 1949 

Bklyn&  Mont  1st  g  6s. .1911 

Ist  5s 1911 

iN  i' B&MBiMLcong5sl93o 

JN'  Y<fcRB  ist  gas 192  1 

KorShB  Istcoiiggujsul'.JJi 
I  Louisiana  ct  Ark  Isl  ;;■  5s.  I'J'^'i 


A-O 


J-J 


114 


89 


102      102  ij. 
lOO's.... 
112      .... 


Ul      , 

102      , 

lOX      . 

9634  . 


116      116\ 
88 

99      ..... 


98  's  '^ale 
98 


100 


.108 


/x«*        UiQ'i    A I 
107'flFeb'OH 
100 14  Dec'O. 
M(i34  Mar'l)., 
1 14  "-.i  Dec 'Of' 


102  Mar'l  9 
102  Jan'().» 
112'2Feb'09 

U2'2  JanniJ 

lt'2'.2J'ly  0.^ 

114      Apr'O. 

95     J'lic'o. 


105     Mar"9b 

llCaMar'Oi' 
S8     Mar'oi' 

96     Sep  0» 


PS 
li8 


98  3b 
98 


104 14  .... 
10134  .... 

10038  lUul-^ 

93'-. 

91      


100-4  102 12 
ioo  >-I  isaie 


8O34 
bo>4 


99^8  100 

syi-i .... 

105 

79 

79 

77 

891a 

88 

89 
loo 
118 

b8'8 
1183^ 

117 
90 


97 

IIU 

tbis 


100 


0-5 
40 

109      1103j 
7913  Salt 


75        751.. 


11314.... 
10734  .... 
113iail4'4 

10734  .... 


97        97 'i 

1171^ 

115'4 


9o»8. 


10212. 
101  J*. 


112     . 

9734  . 
96 '4 

loo 

90      . 


98 


98'-. 


10534 
98-4 
lO^Hi 
lOi      .... 
104 'i  .... 

lOU      

iu7      IVJ 

■ yy 


95     Oct  'Oc 


108     MarOy 

loo's 'Sl:!'  '^: 

98 's  FeU'Ub 


98',l... 

yy^j yyijFoo'oj 


104     Mar'09 

ie738Api'o; 

iOO^g  1003^ 
93=^Doc'0t 
9134  Aug  Ob 
!J43j  Jan  'Os 
70      *->ol  'O^ 

100>4  Mar'09 
its     iUay'O. 

100  la  IWS 
97  Mayo, 
yyi-jMar  uy 
goi-a        OJ"-- 

1518  May'yL- 
VSHi  A^Pr'Oo 

■ygi^Dtc'ut 


9012  Dec 'Ob 
101  is  Oct '9 
100     Hov'iHj 
laO'sJan'Ov 
121     ieb'Vii 

9S  J!>lar'09 
11'3^  lieb'tiy 
119      Feb'u; 

90  Feu 'ui 
iOO     Mai-'Ot 

98    J'ly'ot 
98     Feb'Oi 

llU-4  i'O'^ 
>5ti-.^Mai'tj9 
60       Oct  '0 

110  Mar'oy 
79  79^. 


75 
63 


7b '4 
Oct  '01/ 


114         U4 
107 '4  Mar'09 
11334      113' 

107*4     1073. 
108     Ocl  ' 

97  Jlar 
11834  Mar 
loyi-.^  ud  ■ 
107'^J'ly' 

97     May 


0» 
'Oa 
oy 

'9y 

'Of 

■'ot 


113'8  Jan'Ou 
lUai^Jan'Ob 


111     Jan '09 


yOtj       9 

lOOi-.iFcb 
99I4  Oct 
941-/060 

lUi'-.i  Dec 
96     Mai 


'09 
'06 
'08 

Ob 

09 


10l-''sDec' 
110'4Aov^ 
105  Apr' 
109  .Si)V' 
119     Jan' 


Jcanif* 

Hinee 

/anuary  1 


,ou)    Hiah 
10?     107  »t 

"o"i    9*2** 


1013,  I0'2i» 
.01      102 

ioa'2ii2ia 


ilu-^ll?"* 
85        t>8 


ilTVi    99>4 

yv'4  99 


0434  109 


V'8is     98'* 
9V        9914 


103 'e  104 


9958iyiu, 


94^4     9434 


10014  100  la 


.00     1U15„ 


yyia  9919 

90        92 


loo's  loo's 
.21      i21 

98        98 
119'2ll9ia 
119      119 

90        90 


96        98 
110     1101-1 

65        6  7 

iby'i^  iVi'ii 

i^'"*    82 


7234     15\i 


I  1258  114'* 

tOT'ilOVia 
1 12  i-j  11414 

IO6I2IO8 

116'4  11834 


1 10     111 

'j6""»6oI 
LOO  la  loo's 


97 '4    99 


J9        99 


l>tlSCiti-.L.ANii<)L>i    lii»M>S» — Continucii  ou  ^ext  t'ay 


ion4 . 

106=ig. 


63138310 


101'4. 

luo    . 

1«3  '8  . 


79 
136 

ioi" 


138^4 
101 


ll)6<i8      10634 

122     Feb'oti 

02  6312 

165     Dec'08 

i01l4        101'4 

951^  Sep 'OS 

96      Mai 'Op 

61  "a  Oct  '01 

80  80 

13^34      139 

107  34  Dec '00 

102     J'ly'08 

99      Dec'Ui. 


lOo     107 

119      124 
60        63  H, 


1001...  101 '4 


14 


80        84 
136      140 


113 


116S, 
90 

92        93 


100  Jan '1(9 
88  Sep  'Ob 
92     Mar' 09 


.00      100 

92"  "92''; 


Q-F 
AO 
J-D 
F-A 
M-S 
J-J 
F-A 
M-N 
MS 
A-O 
M-S 
J-J 
M-N 
J-D 
M-N 
J-D 
Wl-S 
J-D 


104     105 

101 

100 '« 

b5  Sale 
lOO'bSale 
111 

96 

100 


120 14  123 

103      

10334 


1041^ 
lOiij 
101 

85 
lOO^e 
Ul 

97 
100 
10434 
120 '4 
103 
1033, 


111234  105 
lilO'v  IOII4 

100  l-.;  101  Si 

83  '4  85  la 
100  1007. 
Ill      lil 

97        97 


Oin.'i  aud  Klectric  Liigrlii 

Atlanta  G  L  Co  1st  g  5s...  1947 
iJklyn  U  Gas  Isc  con  g  5s. 1945 

Conv  deben  6s 1909 

Buuaio  Gas  ist  g58 1947 

Consoi  Gas  conv  deb  68 1909 

Detroit  City  Gasgos 1923 

Del  Gas  Co  con  1st  g  os  i91b 
fiq  G  ijH  X  ist  cou  g  5s..l9o'£ 
Gae&  liiec  Berg  Co  c  g  5s.  19411 
Gen  Klectric  deb  g  3'a3..1942 

10-yrg  deb  5s...." 191." 

Qr  Rap  G  D  Co  Ist  g  68...19r. 
Hudson  Co  Gas  Ist  g  5.«..194tj 
Kan  City  (ilo)  Gas  1st  1;  53  192-.' 
Kings  Co  iaL&  P  K  .>'... ..1937 

Purchase  money  6s...    .j.997 

EilElillika  Isition  »  4s  1931- 
Milwaukee  Gas  L  Ist  4s. .1927 

•Au  price  i>nuay;  latest  Old  aoiuaaked  this  wesic  a  i>aaJaB  iiDuttifeb  <i  Due  Apr  e  Dae  May  /t.Daej'iy    /c  Dad  Aug  a  Dae  Oct   aDiiei^'eo   iODlionsaJa^ 


J 

-D 

M-N 

M 

s, 

A-O 

J 

J 

J 

-J 

F 

-A 

iVI 

S 

J 

-D 

F 

A 

J 

D 

F 

A 

^;• 

>." 

A 

0 

A-O 

A-O 

J 

•J 

Vl-N| 

Has  a.nd  Kiectric  {.iiKiil 
L,ac  Gas  D  ot  St  D  lat  g  58.«191 9 

Ref  and  ext  Ist  g  5s 1934 

NYGiiDHdiPg  6s... 1948 
Purchase  money  g  4s...  1949 
Ed  El  111  Ist  conv  g  5s. .1910 

Ist  consoi  gold  5s 1995 

NY&QKl  D&P  Istcon g  581930 
a  Y  &  Rich  Gas  1st  g  68.1921 
Pat  &  Pas  G  &  E  con  g  Ss.  1U49 
Peo  Gas  <fe  C  l8i  cou  g  63.1943 

Refunding  gold  5s 1947 

ChG-l,&Ckelslcug6s  1937 

lud  Nat  Gas  &  Oir30-yr  5s  '36 

Oou  G  Co  ot  Ch  Ist  gTi  s  68. '36 

Mu  Fuel  Gas  Istgu  g5s.l947 

Syracuse  Lighting  Ist  g  5s. '51 

Trenton  G  <fe  El  Isl  g  5s. .1949 

Westchester  Disrht't.'  2  6s.  1950 


102      103 

101      

97      


103  >4 


lOl^s, 
Mar'Oi; 

101 '4 
85 

100^6 

111 
Mar'09 
Dec 'OS 
i\ev'05 
Mar'09 
Feb '09 

104 


103     Mar'i;9 
101     Kov'OS 


110     May'06 
102  V;  Mar'09 


119      121 
10238  103^4 
103      1U4 


....:i01«8l03 


102  •  102^ 


810 
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UUM>8 

N.  Y.  STOCK  BXOHANSi: 

Whkk  Bndino  Wabch  26 


Ijouiev  <fe  NashT  g«n  g  6s.l930 
Golfl  58 a9:i7 

Unified  poUl  48 1940 

Kegistered 1940 

Bink  tuud  sfoldCs 1910 

Coll  trust  fcoM  5s 1931 

6-2()-yr  col  tr  deed  g  48.192:^ 

K  H  <fc  Nash  Irt  e  68 1919 

l.Cm<fe  L«x»ioitl4>«j8...1931 
NO&  M  1st  cold  6s.. ..1930 

N  O  «&  M  2d  Rold  6a 1930 

Pensteola  DiT  gold os...  1920 

'  St  I.  l>iv  lat  gold  6s 1921 

2d  prold  3s 198o 

Atl  Knox  <fe  Cm  (br  4»..1H55 
Atl  Kjios  &  Nor  lat  i;58l94i; 
Hemler  Bdgel8tslg68.1931 
Kentucky  Cent  gold  48..  1987 
L&N  c&  M  <fc  ii  l8t  g 4  "uS  1945 
L&  N-SoutU  M  )omt4s.l952 
N  Fla  &  S  1st  gn  g  58.. .1937 
N&C  Bdge gen  gu  g4'iia  1945 
Pens  tfc  Atl  l8t  gu  g  68. .1921 
8  &  N  Ala  con  gu  g  58. .1936 
L<&  Jeft  BdgeCo(mg48..1945 
I.NA&C11    HeeCl&U 

Mahon  Coal    Ae«  L  S  <fc  M  S 
anhattan  Ky  consol  48.1990 

Beglst-ered 1990 

Stmpd  tai  exempt..  1990 

McK'ptda  B  V    &e«  IS  V  Cent 

Mex  Cent  cons  g  4s  trust  rects 

Ist  cons  ino  g   3s  trust  rects 

2d  cons  ino  g  3s  trust  rects.. 

Mex  Internat  1st;  cou  «  48.197'i 

Stamped  guaranteed..  .1977 

Mei  North  Ist  gold  6s 191( 

Mica  Cent    tiee  N  Y  Ceut 
Mid  ot  N  J    Nee  Kne 
Mil  i.  to  <fe  W    tiee  Chic  &  N  \\ 
MU  &  North    Hee  Cli  M  <fe  St  1 
Minn  <fc  sc  li  let  gold  78..  192". 

Iowa  Kx  Ist  gold  7s 190;' 

Pacific  Jix  1st  sjold  6s...19l:1 
South  West  Kx  Istg  7s.l910 

1st  consol  goid5s 1934 

lat  and  ref u ml  gold  48..  194 
Dee  M  &  Ft  D  1st  gu  4s... '3D 
Minn  &  St  L.  gn  HeeBOH&H 
M  btPdc  sa  Jloong4intgTi'3f' 
M  8  S  M  &  A  1st  g  4  Int  gu  1926 
Minn  Un  Hee  St  P  JVl  <fcM 
Mo  Kan  &  Tex  Ist  g  4s.. .1990 

2d  gold  4s (/i990 

Iftt  ext  gold  5s 1944 

lst&reinnd4s 2004 

Uen  s  I  4>2S lv-.;6 

St  1j  Div  1st  ret  tr  4s 2001 

Dal  &  VVa  Ist  gu  g  is.. .1940 
Kan  i;  &  Pac  1st  g  4a. ..1990 
Mo  K.  <te  Ji  l8t  gu  g  OS.. .1942 

M  K  <fc  Ok  1st  g-u  OS 1942 

M  K.  A;  T  of  T  1st  gu  g  58.194  .i 
Sher  t>h  &  bo  1  st  gu  g  5s.  194n 
Tex<Ss  okla  1st gugos... 1943 
Mo  PaciliC  Ist  cou  g  OS  ...192(, 
Trust  gold  5s  stamped. al91'i 

Kegi8tere<i «1917 

1st  coll  gold  5s 1920 

40-year  gold  loan  4s 1945 

8d.  78  extdat4% 1938 

Cent  Br  Ky  1st  gu  g  48.1919 

Ceil  Branch  U  P  Istg 4a.  1948 

Leroy&C  V  ALlstgSs  1926 

Pac  K  ol  Mo  Ist  ex  g  48.1938 

2d  extended  gold  5s...l93f:! 

8t  iu  Ir  2vl Jfc  fcigeu  con  g  5sl931 

Gen  con  stamp  gt<i  g5s  1931 

Unihed  <&  ret  gohl  4s. .1929 

Kiv  <5i  W  Uiv  1st  g4s..l933 

Vorui  V  1  cli  \V  1st  g  5s. 1926 

MobJ  &  K  Cist consgos. 1953 

Mob  <fc  Ohio  new  gold  68. .1927 

Ist  extension  gold  6s..A1927 

tienerai  gold  48 193a 

Monlgom  Oiv  1st  g  5s. .1947 
St  ij  <Si  Cairo  coil  g  48. .61930 

Cuarantced  g  4s 1931 

M  &  o  coU  48    aee  Southern 
Moha w  K  <fc  M  al    Hee  N  i'  C  &  H 
Monongaheia  iiiv    bee  li  6ii  O 
Mont  Cent    aee  St  P  Al  &  M 
Mors^an's  l.a  <fc  T    6'ee  S  P  Co 
Morns  <fc  iissex  <s«e  I>el  ij  <fe  W 
\j  ash  Cluvl  &  tit  Lilst78.1913 

li  ist  consol  gold  68 192.-? 

JasuerBianou  1st  g  68..192o 
Mcii  JVl  W  <fc  Al  1st  6s. .1917 

T&  P  Branch  l3t  6s 19iV 

Nash  ii'lor  &  Shel    tiee  L,  &  N 
Nat  ol  Alex  prior  lien  4  "^s.  1920 

1st  consol  4s 1951 

New  H  <fe  1>    AeeN  yNii&£i 
N  J  J  unc  iiit    Hee  N  Y  Cent 
New  &  Cin  Bdge    <Ve«L,ou&  N 
N  i:  Bklu  &  Alan  Bch    Me  L.  i 
a  Y  Cent<fc  H  Kivg3'2S.1997 

iiegistereii..-. 19li7 

Peben  g  4h 1934 

tiake  Shore  coil  g  3las...l99^ 

Kegislere<l 199^ 

MlCh  Ceut  coll  <!ii'^» 199^ 

itbgistered 19Ub 

Boech  Creek  i8tgug48. 1936 

flegistere<l 1936 

2d'gu  gold  58 193U 

Beech  Cr  KiLt  Istg  aHssWiiSl 
Cart*  .^d  1st  gu  g  4s.. .1961 


J-D 
M-N 
J-J 
J.J 
A-O 
M-N 
AO 
J-D 
M-RI 
J-J 
J-J 
M-S 

tw-s 

IVl-S 
M-N 
J  D 
M-S 
J-J 
M-S 
J-J 
F-A 
J-J 
FA 
F-A 
M-S 


A-O 
A-O 
A-O 


M-S 
M-S 
J-D 


J-1' 
J-1) 
A-O 
J-D 
M-IM 
iW-S 
J-J 


Friday 
March  26 


Bid         A  su 

116-^ 

116      116=4 
lom  bale 

99I4 

101      

110  112 
100     1001* 

111  .... 
107»4.... 
122>4.... 
119     .... 


114^4 

63        75 
957,    d6h 

113^8116 

"98'iSaJ't 
104  »a 

92;>8 

113      114 
1051*1061, 
108'6 


J-J 
J-J 

J-D 
F-A 
M-N 
M-S 
J-J 
A-O 
■M-N 
F-A 
A-O 

ii-S 
JO 
M-S 
M-N 
.M-S 
M-S 
F-A 
iW-S 
M-N 
F-A 
J-1^ 
J.J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
i^-S 
J-J 
J-D 

q-3 

.M-S 

F-A 
Q-F 
J-J 


J-J 

J-J 
A-O 


J-o 

J-J 
M-1-. 
F-A 
F-A 
FA 
FA 
J-J 
J-J 
J-J 
A-O 
J-O 


94 


99^ 

97     

100  4  Sale 

841a  85 
2514  Sale 
23     Sale 


Week's 
Jiange  or 
Last  Hale 


Low  Hirin 
U7  Mar'O" 
11634  Mar'09 
101  10 m 
10i>sJ'ly'06 
105  J'ne'08 
109-'4  Fob '09 
100  100 

il  1  Jan  '09 
107^4  Feb'oy 
124>4  124=4 
I'/O  Jan  'O'l 
107^1  Aug'06 
117     May'OV 

62tiAug'07 

96^4  96  S 
116  J'ly  Ob 
110  Jau'09 

08  H2  -'Si^ 
103  Dec 'Oh 

9II4  Mar'09 
J  15  '4  Mar'oy 


99 


133ii2. 


107 

*iloialll 

85 

85=4 

8Sia 

99 

99=4 

Sale 

fc6';i 

»7 

109 

87 

Sale 

911^ 

^saie 

88 

89"-., 

109  H 

93=4 
H4'« 
111 
IO6I4 
10Si4 
lOi) 

l02Si 


11 IH 
109 


110 
S<Uc 


1021210314 
82  Hi  iilUt 

95  41 

93        94 

93 


100^4  Bale 

112"^ , 

111^8  112 


90^4 

90        91 

"tjiu"    63 
124 

117a«  1191^ 

8Si»    -JO 
1121s 


9« 


tt7 


11214 

1131a 


101ial02 
82        US 


93     Sale 
91=4    <,yi\ 
94=8  95 

84  '4  Sale 
81  84 
iJ3=4    84 

»ih 

loo's 


105 


109     Jan  'OH 

115^2  Feb 'Oil 

94  "a       94  H. 


991a       09*8 

104  Apr'05 
99'8     19t>'e 

84     Mar'OO 

24  Hj         25  'g 
22  23 

yo'aJ'ly  ol 
80     Feb '08 

105  May'OO 


133^2  Feb*09 
iiil  Dec 'OS 
,  1  Jan '07 
li.il  .»iar'o:i 
liU-u       -l10^4 


■a- 

A-O 
26 


13 


85=4 


85=. 


97  Apr 'Ob 

100  Mar'09 
99     M.ar'09 

99=4     100 

86'54  Maru;- 

108     Mar'Oi' 

iL6'4  S'T^ 

9112       9i^t 

S'.tii  Mar'O'.' 

LOys,     1091-. 

93     Mar'Oli 

114  114 
ill         111 
108=4  M:ar'(j9 
100ie''''i';'(''t 
111'^  Feb 'oil 

115  115 
102         i0ii4 
104  V?  Fob '07 
lO^ia     102  >•. 

b2        ar-^i 

•Jo     Slai'Os 

95     Ffcb'0» 

yi     FeU'ui- 

110      Mar'05 

IO0I4      100 ', 

113     Mar'Oi 

Ul'4       111^4 

110     Oct 'Oo 

90  901s 

90  Hi        90  ^^ 

107H2-^pr'Ou 

98  Dee'Ob 
124i2l'"eli'69 
117=4     117=4 

"JO     Mai'OU 

U2H.l''eb'09 

75     Alay'OH 

101  JMoT'04 


112I«^^ar'09 
il3'>Mar'iJu 

liO'-jMiiy'O; 

117i4Mar'05 
113     J  ly 'o4 

102     Feb '09 

82     Mar'09 


92^4        93 

9214  Fcb'ug 

84  8136 

82I4  821.^ 
83=4  83J4 
82  82 

99     Oct  '0.^ 
102     Mai'04 


U 


Hanye 

Since 

January  2 


how  Hiqh 
117  II7I2 
110  116=4 
i00i«102i4 


108»4  109=, 
97  100 14 
111  111 
107',  107=4 
124=4  ]24=< 
120      120 


40 


4i 


23 

104 

31 

"i 

1 


286 

1 
U 


95 


96  H; 


110      110 

96     y»'4 


88        91'. 
ilSijlli'^ 


109      109 
112'.;  115 -v 
9413    94  v 


98     100 
99=^  iou  4: 


83  85 
■l\h.  26 
20=4    24% 


133'al33i2 


109      111  1^2 
84I4    ^714 


ygisKH) 

99        99 


OSSg 
86=4 
104 14 
83^8 
9OI4 

8yi-j 
9. -J 

113 
lOS 
106 


1001* 
88=4 

1091^ 
871* 
93  V 

110 
93 
ll-iia 
112 
110 


118I2II6 

lOO'^lOli'i 


101      103  "-^ 
78=4     fc^ifi 


89 
91 


I'i) 
91 


09=4  10014 
Wi^i  113 
IUI4  112 


86 
88  4 


90 '■ 
91 


11912  125 
117   118 
861a  9u 
112'-.,  11212 


1121-4  11214 

ll3'2  lio''.. 


102 
80 


102 
S3  = 


92*4  94 '4 

92I4  93■^, 


93^8 

84 

82 

S3 

82 


9.1  '•, 
S3  =4 
84'-j 
84=4 
82 


N.  Y.  STOCK  EXCHANGE 
Wkkk  e,\dln(j  March  2(} 


NY  Cent  &  H  H^-fContimwa  . 
Gony<fcOawol8tgug58  1942 
Moh  &  Mai  Ist  gu  g  48.  1991 
N  J  June  <i  gu  Ist  4s.. .19.86 
N  Y  cfe  Harlem  g  31,28. ..2000 
•^,  ^  *  -North  1st  g  us. ..1927 
N  Y  <fe  Pnlatcon  mi  e4K  1993 
•Nor  &  Mont  Ist  gu  g  5s. 1916 
Pine  Creek  resr  cnar  6.'>.1932 
B  W&o  con  lat  oxt58./i  1922 
Oawe  A  K  2d  gu  g  58...fl915 
li  W  &  O  T  P.  let  gu  g  58.1918 
Kutland  Ist  con  \:  412s  1941 
OgALCliaml8tgu43  sl948 
Rut-CanadlRtgu  g4s  1949 
St  l-aw  &  Adir  Ist  •.'  5a.  1996 

2d  '.rold  6.S 199,; 

Utioa  &  Blk  Hivgug43  1922 
l^ake  Shore  gold  3i28..„1997 

iiegistered 1997 

Debenture  g  48 1928 

2n.year  g  4s 1931 

KaA€fe»Kletguc58.1938 

Mahon  C'l  BK  lat  58.. 1934 

P'.TtH  rib  L  Erie  2d  g  59.al928 

Pitts  McK  &  Y  Ist  gu  68.1932 

2d  guar  6s 1934 

McKe6s<S;  B  V  l8tg68  1918 
Mich  Cent  1st  coa8or68.1909 

Ss-- 1931 

Kegistered 1931 

48- 1940 

Kegistered 1940 

JI.&  Slstg  3 1^8 1951 

Ist  g  31,38 195'^ 

Bat  G&Stur  Ist gug3s. 1989 
NYChiCcfeSt  lilst  g48  1937 

Kegistered 19^7 

Debentures  43 Il931 

West  Shore  1st  48  gu... 2361 

Kegistered -2361 

N  Y  &  Greenw  i.,ake    See.  Erie 
N  Y  &  Har    See  N  Y  C  <fe  Knd 
N  r  lack  (few    &£«  D  L  <fc  W 
-M  Y  L.  E  &  W     See  Erie 
N  Y  cfc  long  Br  See  Cent  of  N  J 
N  Y  N  H  <fe  K— Conv  6S..1948 

Conv  deben  3'28 1956 

Housatonic  B  con  g  5s.. 1937 
N  H  &  Derby  con  cy  58.1918 
N  Y  <fe  North    ^See  N  Y  C  <fe  11 
N  Y  O  <fe  W  ref  Istg  4a..ol992 

Kegis  S5,000  only 01992 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  K  B    See  long  Island 
N  Y  s  &  W    See  Erie 
N  Y  Tex  &  M    See  Ho  .Pac  Co 

Nor  db  South  Ist  g  5s 1941 

Nort  &  West  gen  g  6s 1931 

luiprovem't&  extg68..1934 

:^t:vi  Kiver  Istg 68 1932 

N  &  W  By  Ist  con  g  48.1996 

Kegistereit 1996 

Div'l  Ist  l<te  gen  g48...1944 

10-25  year  conv  48 1932 

Pocah  C&  C  joint  4s..  1941 

C  C  &  T  1st  gu  g  5s 1922 

Scio  V  &  N  K  Ist  gu  g  48  1989 
Xorth  Illinois    See  Chi  di  N  W 
North  Ohio    See  L,  Erie  &  W 
Nor  Pac — Pnor  lien  g4s..l  997 

Kegistered 1997 

General  hen  gold  3s a2047 

Kegistered a2047 

St  Paul-Dul  Div  g  4s 1990 

Dul  Short  1,  Istgu  6s..  1916 
C  B  <fe  Q  coll  tr  4s    See  (it  Nor 

St  P  <fe  N  P  gen  g  6s 1923 

Kegistered  certiac'8..1923 

St  Paul&  Dul  l8t  5s 1931 

2d  5s 1917 

1st  consol  gold  48 1968 

Wash  Cent  Ist  g4a 194s 

Nor  Pac  Ter  Co  1st  g  63. .1933 
Nor  By  Cal    See  So  Pac 
Nor  Wis    jb^eeCStPM&O 
Nor  (k  Mont    See  N  Y  Cent 
i  ina  cfc  W    See  C  C  C  <fc  St  L 
i^mo  Kit  KB    See  tialt  &  o 
Ore  cfc  Cal    See  So  Pac  Co 
uro  Short  Line    See  Un  Pac 
Oswego  &  Borne    See  NYC 
.)  C  F  cfc  St  P    6ee  C  cfe  N  W 

Fac  Coast  Co  Ist  g  Ss 1946 
ac  ol  -Missouri    See  Mo  Pac 
Peun  KB  Ist  real  est  g4s.l923 

Consol  gola  58 1919 

Consol  gold  4s 1943 

Cou.soi  gold  4a 1948 

Convertible  g  312S 1912 

Convertible  g  ai^s 1915 

Alleg  Vai  gen  gu  g  4s.. .194 
D  K  K  K&  Bge Istgu  4s g. '36 
PhlUBalcSs  W  Istg  48.. 1943 
Sod  Bay  &  so  1st  g  6s. ..1924 
U  N  J  KK  cfc  Can  gen  48.1944 
Penn  Co — Guar  Ist  g4i23.1921 

Begiatered 1921 

Guar  3 '28  coll  trust  reg.1937 
Guar3i28  0oUlr  aer  B...1941 
Tr  Co  certLt's  gu  g  3i2S.19i6 

Gu  3'-jS  tr  CtfsC 1942 

G:.  3'-jStr  cttsD 1944 

Guar  15-25  year  g  48 1931 

Cldi  Mar  Ist  gu  g4'28..1935 
CI  cfe  P  gen  gug  4  lesser  A. '42 

Series  B 1942 

Series  C  312S 1948 

series  D  3ias 1950 


J-I) 
M-S 
F-' 
M-N 
A-O 
A-O 
AO 
J-D 
A-O 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-S 
M-N 
J-J 
J-J 
A-O 
J-J 
J-J 
J.J 
M-S 
M-S 
Q-M 
J-J 
J-J 
M-S 
M-N 
J-D 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 
J-J 
M-N 
M-N 

M-S 

M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-D 
J-J 
M-N 


Q  J 
y-J 
H-h- 

y-F 

J-D 

M-S 

F-A 

^-F 
F-A 
A-O 
J-D 
y-M 
J-J 


J-D 

M-N 
1-S 
M-N 
MN 
M-N 
J-D 
M-S 
F-A 
M-N 
J  -J 
M-S 
J-J 
J-J 
.U-S 
FA 
-Vl-N 
J-D 
J-D 
A  O 
iW-N 
J-J 
A-O 
M-N 
F-A 


I^nce 

fYi'iav 
ilarch  26' 


Hia 


Ask 


99'rj  .... 
94=8.-. 
92'4  .-- 
110     117i« 
95      ... 


127 
HI 
100 


112 


111 


91 


93 
90 


135 

101=8 

95        95 '4 
93 's    94 14 
95=4  Sale 
9  5 1^  -ale 

ilO      

113'2 

102      

126'^ 

I26I2 

110      

loo's 

115=4 

112     

99 14 


92=8  Sale 


lolls  101'., 

"m\  '93=4 
103      salt 
102     Sale 


134=8  Sale 
ysia , 

117*4 


9814 


101      

1271^130 

127      

127      128'-. 

ua'sSale 
98 

93=8 

96  'a  ■^iilt 

-Jl         91=4 
103  1q 

961-)    98ii 


102=4  .^alb 

101^*4  ^^itie 

74=4  sale 

73=4 


120i« 

l-:0i4l2i 
112      

10414. 


93  "-J 
116      , 


98 


101      ... 

1091,1... 


104=8  Sale 
y8'iB  Sale 


96 
100 

95 
10312 

97 
104=4 
105=4 


Sale 


90     . 

90''». 
96 '..i 
89'<8  . 
9013 

10014  . 
1107». 
110 'e. 

93  "tj  . 
93 'q. 


97  \, 

03  "'4 
99 


y^ecK's 
Ran(je  or 
Jydsi  Saie 


Low       Mvyii 


98  Mai'Ofc 
105     Oct  'O'J 

9  6 '4  Oct '0.- 
107la  Aug'Ofc 
100     aep  '08 


131  "J -Ian '09 
no's  Feb '09 
105     Jan  '0 


jo3 
93 

90^4 

115 

125 

103 14 
95 
93>ti 
95»8 
95=8 


Sep  'Ot 

Deo '08 

Jan  '0'.) 

Feb '09 

Feb 'OS 

Dec '08 

95 14 

931-, 

95  ^, 

951-.. 


109  Oct  '07 
100  May08 
1301a  Jau'09 


101  Feb  09 
114=4  Oct  -08 
119  Jne'06 
100  !(.  Mar'09 
106iaNov'00 
90  J'ueO 
92=8        ^^"8 


102  102 
100  Sep  '08 

93  "i    93  1-.; 

103  103 14 
102    102 '6 


1341a     13458 

98  98=4 

1181,2  Dec'Oc 


9813       'JS'b 
101  "n  J'ue'Ob 


991-) 

127'-: 

129 
1261,2 

OS's 

91 

93  =g 

96^4 

91=4 

109  -J 
97 


J'ne'Oi- 

Atai'OO 
Mar'ob 
ieO'OL 

9J 

Sep  '0^ 

93=8 

96't, 

Mar'oi) 

C  l-U'Oi' 

Mar' 01.1 


1023*     103 
101=4      I'^iV 
74=4        ■'•> 
74=4         '4:=4 
Uy.^Mar'uy 


121     Mar'09 
120i«Feb'oii 

il7'4-i''y''J'i 

104     Feb'o, 

99      ieu'b'j 

9vji2  Jan  'ui) 

llbia     -iltV-.^ 


IO912IIOI2  110     Mar'09 


105  Tan '09 
H/jUj  Jan  'Of 

106  Oct 'OS 
lOli*     104V 

98  V8=t 

95=8        '•^^ 

99  J'ne'o"; 


103 '2 

10-.^ 

104 

106 

l03's 

90'-.. 

90I4 

97 

S9--4 

901,; 

9S=4 
110 
110=4 


Mar'Oli 

J  .-t.U  '0,1 

Mar'Oii 

Mar'09 

J  ly'o", 

J'no'Ob 

Mar'O 

Mar'O 

I'eO'O 

ilar'u9 

Mar'O. 

jau  'O'u 

Jan '09 


ysi-jDec'Oo 
90     May'08 


Ao 


IB 

9 

I4b 

ij9 


18 


li, 
llL 


52 


16l 


Hanat 

c^  I  nee 

Janiiarv  1 


Low    High, 


1311a  1311a 
ao»8liOi8 


90=4    90=4 
115      116 


9408  96 

93'a  941a 

95  97 

95  96i^ 


ISO's  ISO's 


101  101 


\ 

Too  s  ioo'ii 

9£ii"92«i 


i00'-jl02'4 

"9'i%  "9"3''.j 
i03  1041a 
101  la  103 -J 


133*4  1851a 

971310014 


98   991a 


127  "a  128 
129   129 
I2sial28ia 
t)6'4  y9-a 

"93"'  "•di," 
031*  9812 
Mb^a  92 'e 


102=8  104 
101   103 
73   76 
72=4  74*4 
96   97 'e 


l20'al21 
120 1«  12018 

lo-i"  ioi" 

9  J        99 
921a    921a 
115=4  1161a 


lOgiallO 

105  105 
109  la  109  "a 

io4'i«  104  »4 
97 'a  9914 
91=4  '^'i 


103 '2  10313  ■ 

lo't"  io'4 
i04  ios<a 


l.0>«  90^1 

;i6'4  97 

SM'4  89 14 

901a  9013 

98»8  yy 


110=4  110=4, 


i»llSCEL,L  *JSK()US    BON U!S— Continued  on  Next  Page 


Coal  and  iron 

Col  F  <fc  1  Co  gen  s  I  g  5a. .1943 

Convertible  deb  g  58 1911 

Col  Fuel  Co  eren  gold  68.1919 
er  Kiv  coal  &  C  l8t  g  6sl919 
Clear!  Bit  Coal  lata  14s. ..1940 
Col  Indu  Isttfc  coll  58  gn..l934 
Contm'talC  Istst  gu6sg.l952 
Jen  <fc  Clear  C  eft  1  l8t  g  5s. 1926 
Kan  cfe  HCcfeCl8tsfg58.1951 
Pleas  Val  Coal  Ist  gsf  58.1928 

Sunday  Creeii  Co  g  5s 1944 

Tenn  Coal  gen  58. 1951 

Tenu  Div  let  g  68 ol917 

Birm  Div  Ist  consol  68. .1917 

Cah  C  M  Co  Ist  gu  g  63.1922 

De  Bar  C  cfc  1  Co  gu  g  68.1910 

Valrou  Coal  cfe Colat  g  68.1949 

■Victor  Fuel  1st  s  t  5s 1953 


FA 

94 13  Sale 

FA 

85     

M-N 

106  "a 

A-O 

J-J 

F-A 

72",  Sale 

F-A 

J-D 

J-J 

IOOI4 

J-J 

J-J 

72     

J-J 

101ial03 

A-O 

106=4  109 

J-J 

IO6I4 

J-D 

105      110 

F-A 

100      

M-S 

94        95 

J-J 

87 

941^       9412 

8718  Feb '09 

107 1,1  Oct  '04 

102=8  Apr'Ou 

95     Apr'02 

72 14        7'2.i2 

107»8Dec'O4 

107     May'97 

1051a  Def '06 

105     Oct  '00 

78     Feb '07 

103     Mar'09 

lOOiaFob'OO 

IO6I4  IMar'09 

1 1 0     Jan  '09 

103     Nov'Ofc 

95  95 

93  la  Feb '07 


10 


97 


94     1001, 
87  i«    87H 


71       77 


10 1  'a  103i« 
106 14  1061,, 
10618  106 '4 
110     110 


95        96'. 


Telesi*apli  an«l  Teleplioue 

Am  Telep  cS-  Tel  coll  tr  48  1929 

Convertible  4s 1936 

Inolalinent  certiticatea 

Mich.  State  Telep.  I8t58.19z4 

West  Union  col  tr  cur  5s. 193s 

Fd  and  real  est  g  4128.  ..1950 

Conv  4s,  Series  A 1936 

Mat  UuTel  s  lund  68...1911 
Vlaniifnriiirnig  «^°  ln<iuNir<:i< 

AUis-uhalmer.s  lat  58 1936 

-•Vni  Ag  chtm  lat  c  58 ^'2;? 

AniCotOd  ext4'-js 19iu 

Am  Hide  cfc  Dl8tstg6s..iJi9 
Amer  Ice  Secur  deb  g  68. .1925 
Am  Spirits  Mtg  lat  g6s..l91ij 

Am  Tobacco  40-yrg  6s 1944 

4s. 1951 

Am  Thread  Ibt  col  tr  43. .1919 


J-J 

M-S 

F-A 
J-J 

Wi-N 
MN 
M-N 

J-J 
A-O 

M-c- 
A-O 
.\1-S 
A-O 
FA 
J-J 


9U 


94 
Sale 


9812 

99 

99 

95 

861(1 

--ale 

99 

821-2 

^alt 

100 

Sale 

.■/ 

99=,  .Snit 
73  !Sair 
95  '^^ 
109'aSiiir 
7v'78Salt 
90- 


94  94 

9512        96  it- 
92=0  Jan '09 

loo     Feb'br 
9812        ^'J 
94  94 

85 'a        86  If 

loo     Mar'oi- 


S..' 
J  SI 
97 
98 

96 

108 
77 

'I 


3       loo 

.>  Mar'O 


73', 

'aFeh'O' 

109'-. 

'•i        78 

=8  Mar'o: 


1 
1508 


12S 


I2r. 

i54 


91=8    94  »a 
921s    96>s. 
a2=s    94 
9'lialOO 
95      102 
93=4      96=4 
84         86  '8 

95  100 

81        83=8 
•0^     100 

96  97  "4 
96=4  100 
67   731a 
9512  100 

105 14  109  la 
74  7.^38 
9  ("a  90  =« 


*N opnca  Friday;  UteatbiaajuiasJied.  aDuciJaji  6i>ueFeb   «DaeMar  dDue.^yr   /iDue.i  ir /cDae  <^u£    «  Due  uot     i^Duo  N07  aDuuuua  tootiou^aM 


Mar.  27  1909. J 
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N.  Y.  STOCK  EX(  "IT  A  N'GK      ~  _S 
WliBK   t-NDI.NO   I\lARCIl2' 


PeBii  Co — ( Contimiei' I 
iSnecfc  Pitts  fCUfi  3  H-s  i5. 1040 

Series  C 1940 

Gr  K  &  I  ex  l8t  i!u  K  4  ^m  1 1'4 1 
Pitts  VI  W  &  C  iMt  7a...liil:: 

2cl7a 191'^ 

3d  7s /il91'^ 

Pltte  y&  Aali  Ist  cou  58.1927 
P  C  C  &  St  L  s-n  4 128  A...1940 

Series  B  jruar 1942 

Series  C  KUar 1942 

faeries  U  4s,!mar 1945 

Series  K  HH;  euar  g 1949 

Series  F  4s  ^uar 1953 

C  St  L,  ac  P  l8t  con  g  53.1932 
Pensacola  &  Atl  <S'e£  li<&  is'itsli 
Peo  &  Kast    ip'e«  C  G  C  <&  St  li 

Peo  -fe  Pek  Un  1st  g  68 1921 

2a  gold  4'as W921 

Pere  Alarq— Uhcfc  W  M  68  1921 

Flintdi  PM  k68 1920 

1st  consol  eoldos 1939 

Pt  Kurou  Div  1st  g  53.1939 
SagTusife  H  let gug  48.1931 
PhU  B  &  W  Ap«  Penn  RR 
Phila  <fe  Reading  cons  7s. 1911 
Philippine  By  l8t3U-yTst43'37 
Pitta  Uui  <fc  St  L.  See  Penu  (Jo 
Pitts  Cleve  &  Tol  isec  B&O 
Pitta  Kt  W  .b  Cli  See  Penn  Co 
Pitts  MoKee.s  &  Y  i&'eeiS'  Y  Oen 
Pitts  Sh  &  li  K  1st  g  58...  1940 

Ist  consol  ?old  6s 1943 

Plus  &  West    nee  B&O 

t>  eaOiug  Co  gen  g  4s 1997 
*;  Registered 1997 

jersey  Cent  coll  g  4a. ..1951 
Rensselaer  &  Sar    nee  1>  <&  H 
Eioli  &  Dan    See  Sontii  Ry 
Eicli  <fc  Meek    nee  Southern 
Eio  <ir  West  6'ee  Den  cte  Rio  Gr 
Bocli  <fe  Pitta    /See  B  R  &  P 
Rome  Wat  &  Og    See  N  Y  Cent 
Rutland    tiee  jn  Y  Cent 
Oag  Tus  <fc  H    nee  Pere  Mara 
Ot  Jo  &  Cir  I8l  1st  K  4s. ..1947 
St  Li  cfe  Cairo    nee  Mob  &  Oluo 
St  li  <&  Iron  Mount    nee  Al  P 
Bt  ii  X  C  <fc  N    nee 'Via.  bash 
St  1.  M  Br    iScfi  T  KR  A  ol  St  L 
St  Louis  &  S  K— jeug  tiB.1931 

fteneral  gold  5s i93i 

tieu  15-20  yr  os  tx  rec.iyj'; 

St  L.  <fa  S  J<'  RR  Ooas  g  48..'9ti 

Southw  Div  Islg6s..l947 

Befnndiiig  g  4s 1951 

5-year  gold  notes  4^2. .1908 
St L  M  &  So  East  gu  4  ^261909 
K  C  Ft  S  cfc  M  Cong  t)S..192^^ 
K  C  Ft  S  &  M  Ry  rel  K  4s  1936 
K  C  <&  M  R&  B  let  gu  58.1929 
Oz^rk &  CU  C  1st  gu  53  g.l913 
8t  iiouis  So  nee  lUiuois  Cent 
St  Li  S  VV  Ist  g  4s  bd  Ctf8.iy89 
2d  g  4s  uio  bond  ctie... 291989 

Consol  gold  48 1932 

eray'sPtTerlstgngSs  1947 
8t  Paul  &  I>iii  nee  Nor  Pacific 
BtPatU  M  &  Man  2d  68.. .1909 

let  cousoi  gold  6s 1933 

Registered 1933 

Reduced  to  gold  41133. .1933 

Registered 1933 

Dakota  est  gold  68 1910 

Mont  eit  Ist  gold  4s 1937 

Registered 1937 

K  Minn  i<  or  Uiv  ist  g  48194H 

Minn  Union  ist  g  6s 1922 

Mont  C  1st  gu  g  68 1937 

Registered 1937 

Ist  guar  gold  6s 1937 

Will  &ii  if  1st  gold  58. .193s 
8t  P  &  is' or  Pao  nee  Hov  Pao 
St  P  <fc  S'x  City  nee  C  St  P  M  &0 
3A<&  APas8lstgxig4s...l943 
S  JJ'e  Pres  &  Pli  1st  g  5s...i94z 
8  Jr&  N  P  IStSLUk  £  g  5s. 1919 
8av  J*'  &  West  nee  Atl  Coast  ii 
Scioto  Val  &  a  iL  nee  JStor«fc  W 
Seaboard  Air  liine  g  48  ...l95o 

CoU  tr  retund  g  Ss 1911 

Atl-Birm  3U-yrl8l  g  43.el933 

Cax  cent  Ist  con  g  43.. .1949 

Fla  Cen  &  Pen  Ist  g  oa.l91s 

1st  land  gr  exi  g  5s  ...1930 

Consol  gold  58 1943 

Ga<fc  AJaRy  1st  con  58  01945 
GaCar  «fc  Ho  Istgugos  1929 

Seab  &  Roa  1st  5s 192o 

Slier  Slir  <fe  So    nee  M  K.  cfc  T 
8U  ap  Coa  &ij  nte  Atl  Coast  L 
80  Oar  &  Ua    nee  Southern 
Bouttiern  Paoilic  Co — 
Gold  4s  (Cent  Pac  coil).A;1949 

Registereu A194t' 

Cent  Pac  Ist  ret  gu  g  48 194'.' 

Registereu 194. 

Mort  guar  gold3^2S../cl92l 

ThroutrU  St  Li  1st  fiu  4s  '54 

Gal  Har  <fc  S  A  1st  g  6s..l9lu 

Mex<&  Pac  Ist  g  58 1931 

Gila  V(i&  X  Istgug5s.l924 
Hous  fc,  &  W  T  1st  g  03.1933 

Ist  guar  53  red 1933 

H.&  TClstg5sintgu..l937 

Consol  g  6s  int  guar...  191 2 

Gen  sold  48  int' giiar.. 1921 

Waco<Sii>J  WQivlstg6s'3ij 

A.&  N  W  1st  s-u  n  5s 1941 


J^'rice 
~-^     March  V6 


J-J 


lilo 
923« 
9234  '. 
107  »a. 


Aih 


113      , 

109  , 
109  , 
lOS^B  . 
1003*  . 

94 
101      . 
116Sj. 


95 


109 


103      106 
1134115 
107      109  V 
107  Ja 


Weeicit 
Kanof  or 

Last  .Sale 


how 

92 
98'=i 

1<)()»4 

1270b 
109^8 
107 
110 
1U91(, 
109 
112  "a 
102 
95 


Apr '07 
Apr '04 
Dec  "(18 
Oct  '02 
Jan  '09 
Oct  '08 
Feb  'Oil 
Dec '08 
M;u'09 
.)'t>e'05 
Feb '09 
Feb '09 


llU'sNoT'OS 


1  SB's  Jan '05 
10034  Dec '05 
109  Apr '02 
113^4  Mar'OU 
109'-^  heb'09 
106     NoT'OS 


iVo 


93 


116«4. 


99»4  Sale 
98 14  99 
96       97 


94 1^ 


124     126 

110^4 

6S        89 

95'ii 

100^ 

85  >4  Sate 


119%  120 
83 'u    84 

100      

97 14    98 

Si's  Sale 

'V^HiSale" 
l02'a 

102     

13258  132  ^f 

132      

109  4,  L09>4 

H)i-'->4 

103^8 

101      


9112 


115'sll7 
llbij, 


90 14  Sale 

110^4  112it 


68  ><  Sale 
92     , 


87 
100 


103  S 

....  105  S. 


91  Tg  Sale 

973b  yvs 


901a 

91 

94 

108 

now, 

*104\i 

10-2  Sg 

lU2»p 

109  Si 

110 

10884 

95 

111; 

118 

108 1« 

llSi^Mar'OO 
93  Hj       93  S 


1 14     Oct  '08 

93 'a  J  ly 97 

9934      100 
95     Aug'08 
97     J)laj.'09 


95     Max'09 


124H)Mar'09 
111  M.ar'09 
»y  89 
96  Mar'OS 
10 1  Feb '09 
85'*  85  s, 
98     NoT'06 


IDt     Feb'09 
83  Sj       84 


97a8Mar'09 

94  >4        94'-, 

82     Feb  '09 

7«  7^l8 

lOl^sApr'UV 

102         102 

13258        1S258 

134  Dec'OU 
109  Sj  109  Si 
U6't<  Apr'Ol 
lOa^sMar'Oa 
lOi  101 

100  "4  Oct  '06 


124  May'05 
130  Apr'Or 
L3bU  May'Oti 
1  ms  Mar'o-f 
110^4  Feb'olt 


8934  90  »4 
112  Feb'OV* 
110     Oct  '05 


65 ',  6-^\ 
95  Sj  95  Si 
88  Jan  '07 
»5  J'ly'o8 
I07I4  Aug'Ob 


109SjMar'05 
10214  KeU 'Ott 
iu5S»  Mar' 09 
1U6'4  Feb'u9 


9178 
85 

97% 

97^4 

90S? 

94 
101  ifl 
110 
104 
101 
104 
UO 
1 07*8 

94I4 
116 
107  S) 


92 
Feb'09 

97 
Mar'09 
90  ^ 
Mar'u9 
Feb '09 
Mar'uU 

104 
Jan '08 
Aug'OO 

UO 
NoT'07 
Dec '08 
iwc'Ob 
Jan  09 


10 


66 


113 


27 


25 

I's'i 

'"i 
'"i 


/  n  .1  vi! 

Since 

January  1 


Low    Jilgli 


10918  10918 

110"  i'lO 
109"  iba 


1 00  ig  102 
91        95 


n  2 ',  1 1 5 

10434  109  S; 


9314    95 


9934  100«B 
96^i  "sj'S'.j 


92        96 


122S)124S, 
llOSilll 
89        89=8 
91        96S! 
101      101 
847,    89 


1163s  120  Si 
82^4    86 


92S>    94S! 
79       82 
78       80 1* 


102     104 
131     1325o 


109     111 


IO3I4  103  S: 
99^4  101 


1 1 5  's  1 1 7 

16^4   116-'4 


89        9258 
U2      113 


63Sj    6&I4 
95  Si    95  S, 


102  ^4  1U23, 
105   106 
lUb-'4  106^4 


90   92 
85   85 

9V'»8  98^8 
9734  9734 

89  Si  9314 
93 14  94 
LOII8  lOlS, 
LIO   no 
104   104 


I09»4ll0 


107  Sj  107  Si 


U.;.N.)-v 

N.  Y.  STOCK  EXCHANGE 

Wkrk  KXDINU  MAltCH  21) 


soiiiheru  Pac  Co — <  Continueu) 
Morgan's  l,a&  T  Ist  7s. 1918 

1st  gold  68 1920 

No  of  Cal  guar  gos 1938 

Ore  &  Cal  1st  guar  g  5s.  1927 
So  P  ol  Ar  gu  Ist  g  6s. .  .cl  909 

1st  guar  g  6a cl910 

So  Pac  of  Cal— 08  E  &  F...l'.n2 

Ist  gold  63 1912 

1st  eon  guar  g  5s 1937 

S  Pacof  N  Mex  1st  g  6S..1911 
80  Pac  Coast  1st  gu  4  a  cr.  1937 
'l'6x<fcNOSabDivlstg6s.l912 

Con  gold  5s 1943 

•o  Pac  RRlstref  4s 1955 

Sontliern— Ist  con  g  58 1994 

Registered 1994 

Develop  &  gen  4s  Ser  A.  195ii 
Mob  &  Ohio  coll  tr  g  4«..193H 
Mem  Div  Ist  g4Sj-58... 1996 

St  Liouis  div  1st  g  48 1951 

Ala  Cen  R  1st  g  6s 1918 

Atlcfe  Danvlst  g4s 1948 

2d  4s 1948 

Atl  &  Yatl  l8t  g  guar  4s.l94ii 

Col<&  Greenvlst  68 1916 

K  T  Vft  &  Ga  Div  g  68. .1930 

Con  l8t  gold  5s 1956 

E  Ten  reor  Uen  g  Ss 1938 

Ga  Midland  1st  3s 1946 

GaPac  Ry  IslgOa 1922 

Knox  <fe  Ohio  1st  g  68.. .1925 
alobife  Bir  prior  lien  g  58 1945 

Mortgage  gold  48 1945 

Rich  &  Dan  con  g  68 1915 

Deb  58  stamped 1927 

Rich*  Meek  let  g  48.. .1948 

So  Car  &  Ga  let  g  58 1919 

Virginia  Mid  ser  C  68...191i 

series  D  4-5s 1921 

Series  E  5s. 1926 

General  58 1936 

Guar  stamped 1936 

W  O  <fc  W  Ist  oy  gu  4s. .1924 

West  NO  l8t  con  g  68. .1914 

S  &  N  Ala    nee  li  <fe  N 

Spok  FaUs  <fc  Nor  1st  g  63.1939 

'  rer  A  of  St  1.  Ist  g  4Sjs..1939 

1  Ist  con  gold  58 1894-1944 

Gen  refund  s  t  g  as 1953 

St  D  M  Bge  Ter  gu  g  5s.  1930 
Tex  <&  N  O    See  So  Pac  Co 

Tex  &  Pac  Ist  gold  5s 20O0 

2d  gold  ino  Ss 92OOO 

L&  Div  B  L.  1st  g  5s 1931 

W  Min  W<&  N  W  1st gti  58  'JO 

T0I&  OC  Ist  gos...., 1935 

Western  Div  Ist  g  5s.. .1935 

General  gold  58 1935 

Kan  &  M  Ist  gu  g  4a 1990 

Tol  P  &  W  Ist  gold  48 1917 

TolStD*  WprUeng3S28.1925 

50-year  gold  48 1950 

Tor  Ham  <&  Butt  Ist  g  4s./i.l946 

Ulster  <fc  Del  1st  con  g  5s  1928 
Ist  refund  g  4s 1952 

Un  Pac  RR  &  1  gr  g  43  ...1947 

Registered 1947 

1st  &  ret  4s f/20O8 

20-yr  conv  43 1927 

Ore  Ry  &  Nav  con  g  43.1946 
Ore  Short  Line  Istg6s..l922 

Ist  cousoi  gos. 1946 

Guar  retund  4s 1929 

Registered 1929 

Utah  <jfc  Nor  gold  5s.. 1926 
Uni  N  J  RR  <fc  C  Co  See  Pa  RR 
U  lah  Central  nee  Rio  Gr  Wes 
L/iah  <fc  North  nee  Un  Pacific 
Utica  &  Black  R  nee  N  Y  Cent 

\'  andalia  con.sol  g  4s 1955 
era  Craz  <tePlatgu4S2Sl934 
Ver  Val  Ind  &  W    nee  Mo  P 
\  11  .;inia  Mid    nee  South  H,^ 
Va  M  t.onthw'1  1st  gu  5s. 2003 

1st  cons  oO-year  5s 1958 

\Y' abash  lsigold53 1939 

VV      2tl  gold  :is 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  Uen  equip  s  Ul  g  03. .1921 
1st  hen  50  yr  g  term  48.1954 

1st  ref  ami  ext  g  48   1956 

Det  &  Uli  Ext  Ist  g  5s. .1941 
Des-.ii.ui  Div  1st  g  48. .1939 

Oiu  Div  Ist  g  ;iS2-s 1941 

i'oi  ifc  Ch  Div  1st  g  43. ..1941 
Wab  Pitts  Term  lat  i;  4s. 1954 

Trustee  certfs 

2iigold48 1954 

vVarren    iee  Del  Dae  <fe  West 
Wash  Cent    <b2e  Nor  Pao 
Wash  O  €&  W    nee  Southern 
Wash  Temil  1st  gu  3  SiS..  1945 
West  Maryland  1st  g4s... 1952 

Gen  &  conv  g  43 1952 

WVaCent<fe  P  1st  g  68  1911 
WestN  Y&  Pa  1st  g  5s. .1937 

Gen  golQ  3-4s 1943 

income  58 ul943 

West  No  Car    nee  south  Ry 
Wheel'g&  D  E  Ist  g  5s. ..1926 
Wheel  Div  1st  gold  5s. .1928 
Exten  &  Imp  gold  53. ..1930 

RR  1st  consol  4s 1949 

20.year  equip  s  f  5s  ...1922 
WUkes  &  East    See  Erie 
Wil  &  Sioux  F  nee  St  P  M  <fe  M 
Wis  Cent  50-yT  Ist  gen  4s  1949 


A  O 
J-J 

.\-o 

J-J 
J-J 
J-J 
AO 
A-O 
M-N 
J-J 
J-J 
,\1-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
.VI -N 
M-S 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
.\1-N 
Srt-N 

(ifi-S 
nfl-S 
.'Ji-N 
Wl-N 
F-A 
J-J 

J  J 
A-O 
F-A 
J-J 
A-O 

J-D 
Alar 
J.J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-S 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 


FA 
J-J 


J-J 
A-O 

F-A 
J  -J 
J-J 
M-S 
JJ 
J-J 
J-J 
J-J 
A-O 
tAH 
J-D 


J-D 


FA 

.\.o 

A-O 

J-J 
J.J 
A-O 

.Nov 

A-O 

J-J 
F-A 
.vl-S 
J-J 


J.J 


hrice 

h'ri.iiai, 
March  JC, 


Biu. 


-rf.v. 


)  14  '4  , 


10234  104 

llJO      

101  Si 

103  S*  lOS 


113      

♦103      

«4      

106  S: 

97  Si 

94 's  Sale 
111     Sale 

no 

785g  Sain 
8814    88S1 

107      

8934  daJ„ 

108     

• 93 

85  Si    86 
81      

108      

110     

US'olU 

104  107 
63        64 

115S! 

11538 

105      


110 
102 


103      . 

10914  . 
106»4  . 
107  4. 
109 14  . 
109  »4. 
»6i4  . 
lo7H.. 


10814  109 

114^4 

97        9714 
IIOI4 


70 
103 
100 
IIIS2 
112 
105 

94i« 

90 

90 

Sols 

9134 

*S4'" 
102\ 
102 

98^4 
104% 

9»34 

118  Si 
»117 

94 's 


11734 

«0 
105 
105 


106 
Sale 

91-'. 

91^. 
Sale 


109 
Salp 


Salt 
Sale 
Sale 
119 
118 
Sale 


iy6''4 


108     115 

OS's     9o38 
111^4  112 
104  S,  105 


Hi}^ 


7  4 1',  .Sale 
109  S)  110-14 

Sb'-B 

7/       80 
85        91  1^ 

49"4siUe'" 
SI4 


8318 

aaiK 

70 

102 14 



117  s 

95 

87  Sj    8734 


94  S2  Sale 


lianiie  or 


Low 

1 22  Is 

116 

112 

104 

100 

1011.^ 

104  Si 

114Si 

116 

104 


Jiiuu 

Auf;'08 

-Vov'oi; 
Kob'o', 
Maroi. 
Feb  09 
.Jan  'Hi) 
J'ne'O,- 
Dec04 
Mav'.'i: 
Apt  '0^ 


107  Si 
'.IH  '., 
9434 

111 

114 
73Si 
88  Sj 

lo7 

S9»4 
108 
91 
92 


Feb  07 

Apr '08 
93 
11 1\ 
Nov'Oi 

7834 

86-. 
Xov'ub 

«93i 

Sep  '08 
Dec'o^ 
J'ue'06 


111 
10^34 
113 
105 

66 14 
l;5Si 
118 
115% 

82 
lO.iSi 

92 

75 
103 
112 

108  Si 
113 
IOSSj 

109  Si 
96ifc 

1U8 


t«b'07 
.\lar'69 
MarOsi 
Feb 'Of 
reb'(i9 
Feb'09 
Dee 'OS 
Apr  '116 
Nov'Ot 
Feb '01 
J'lie'OS 
()c(  '0& 
Feb'Oi. 
oci  '00 

Dec  'Ob 
Dec'O.. 
Mar-09 
109  s 
.7au  'O'l 
Dec '08 


117  J'ly'OO 
109  Mar'09 
116  l»bU'09 
y7Si-Mar'0;. 
Ill     Deo'06 


118 

70 

105 

106  Sj 
112 
Hi 
104 

94I3 

94 

90 

84 

95 
IO8S1 

81 
I0234 
102 

9S3^ 

104 

98*4 
U8Si 
11/ 

9434 

94 

107  S» 


Mar'09 
Mai'ir.i 
Jan  '09 
.Sov'04 
Jan  '0'.' 
i\laj  '01 
Nov'ot 
94  Si 
Mar'o.- 
Mar'oa 
85V 
Dec 'Ob 

108 1^ 
NoVOb 

103 

102 

104 -t 
9o3, 
llb-s 
117 

95 

Jan  'o'-j- 
Sep  'Ob' 


98     Nov'Ob- 
as     Sep  'OU 


1171-.. 
9S% 
112 

10434 

100  !« 

66 
100 

93 

7-^8 
1091^4 

97 

80 

91 

48 

48 
b 


Jan '09, 

9i% 
112 
105 
Jan  '09 
Mai'Oii 
Dec'Ot 
;Vla.i'Oi. 

74\ 
Mar  01 
Nov'Oj 
Mar'09 
Dcc'l) 

48 

49  S, 

as 


9334  Feb'09 

S3S; 

Mar  09 

Dec 'Ob 

116^ 

95 14 

Feb '07 


S3 

65 
105 
1163^ 

95 

34 


105  B"eb'09 
90     J'.y'Ub 

lOoSiDeC'O* 
b7-'4  873, 
99     Dec 'Ob 


94 14       94-.: 


3  o 
^  ^ 


.\c 


13l/ 
9 


64 
■23 

l.;74 

'J 

o 
3. 


13U5 


1 
Ac 
36 


SI  n.ct 
ja^iiifif' 


LOW    li  II.  'I 


Ok      101 

;oo    10014 

lOlSi  IOIS2 


94-^,1     i'6ifl 
UC-      113 


76        ',958 
85  Si    89 -.J 

87 -Ki    91" 


10U3^  10934 
112      II314 
105      105 
66  >4    66 14 
114=4  116 


108^4  109  Sj 

ioii-libs" 


107      108Sj 
IO7I4  109Sj 


109     i09 
116      116 
96        9734 


117     118«s 
68       75 
105     105 


lil%112l4 


92»4 
86  "4 
9l» 


95 
88 
91% 


8319    88  S» 

VobK  ios'ii 


102      104 
10034  103 

9U3i    yt| 
102 

9a '4 
li8ia 
115 

94 

94 


s 


lOi) 

99 
120 
118 

9534 

94 


n7i^ll7Sj 

98I4    9334 

112      114SJ 

102  Si  105 

10 J '8  loos 

86        90 


7134    785a 
108      IIII4 


80 


80 


48        6514 
4o34     5534 

a     14Sj 


93 14    93S4 
82%    86 
61        72S» 

ll'li"  ii'i" 
05        95% 


107      109 


83%    80 


671  89Si    95 


.lil»(JKL.KA-NiiOUS    BlI.NOs— <;oiiclndeil. 


itlanutnciiiriiii:  ik  IniluHti-iai 

Beth  Steel  1st  ext  at  53..19Z6 
Cent  Leather  20-year  g  58.1925 
Consol  To  bacco50-yrg  4s. 1951 
Distil  Sec  Cor  conv  1st  g  5s. '27 
Inl  Paper  Co  1st  con  g  68.191b 

Consol  conv  s  1  g  5s 1935 

Int  St  Pump  10-yr  conv.  68  '13 

Lackaw  steel  1st  v;  .>a 1923 

N  1'  Air  Brake  1st  conv  6s  '28 
Bepubl&S  l8t&coltr58.1934 
U  S  Death  Co  sldeb  g6s..l913 
US  Realty  &  1  convdebg6s'24 
U  S  Rubber  10-yrcoU  tr  6s.'ib 
If  &  ^teei  Corp — (  coup  .0(1963 

SI  10-60  yr  58.  \  reg  ..dl963 
Va-Car  Chem  col  ir  5s  g..l912 

Ist  15-year  5s 1923 

WestinL'house  E  <fc  j\lst5s  '31 


SlSi 
97  Si 

'"534 
105 14 
87  Si 
102 

ib'ii"' 

98 
lOoSi 
89  S, 

102=8 

102=8 
10234 


Sale 

9t;i4 
78  S. 
Sale 
.'^ale 
Sale 
lozs 
9434 
Salt. 
Sale 
106 
.Sale 
aait 
Sale 


96  Si 

92% 


Sale 
Sale 


80 

97% 

7714 

75 
105 

87  Sj 
102 

96'-^ 
108 

98 
106 
I  8918 
102% 
10::  =8 
10258 
105  S 

9..I4 

92  V. 


81S) 

27 

98 

148 

Mar'09 

7534 

17 

105  "4 

9 

«7Si 

6 

102 

2 

Mar'09 

109 

7 

9bSj 

9 

106 

10 

89% 

2 

10234 

4i 

10314 

J6.. 

103 

3 

Nov'o8 

... 

96  S, 

83 

93 

2V 

79Si 
96  Si 

75 
73Sj 
101 
85 

100 

94 
108 

98 
104  S2 

8434 
IO2I4 
10218 
102 


86  Si 
99 

771.^ 
78% 

108 

88 
102  Si 

98 
II3I2 
100% 
106  S] 

b9-8 
10334 
104  Si 
104 '4 


93-'4 
90 '4 


97- 
95 


i>liscellaneous 

Adams  Ex  col  tr  g43 1948 

B'kl'n  FerryColslconsg5s'48 
ChicJCtfe    t  Yard  col  g  5s. 1915 
Det  M  &  M  Idgr  in  comes..  1911 
Institution  for  Irrig  Wks 
&  Dfvel  of  Agricul  s  I 

41-23  (ctLs) 1943 

Int  Mercan  Marine  4S!3..1922 
lilt  Navigation  1st  si  53.1929 
.Man  Bch  H  &  L  gen  g  48. .1940 
Newp  Ne  Ship  &  D  D  5s  (il990 
N  Y  Dock  50-yr  1st  g  4s.. 1951 

Providence  Sec  deb  43 1957 

Provident  Doan  Soc4Si3.1921 
St  Joseph  Stk  Yds  Ist  4  Sjs.1930 
S  Yuba  Wat  Co  coii  g  68..  1923 
Sp  Val  Wat  Works  ist  6s.l906 
U  S  Red  &  Ret  IsC  s  I  r  68.1931 


WI-S 
F-A 
J-J 
A-O 


M-N 
A-O 
FA 

.\I-N 
J-J 
F-A 
.Vl-N 
M-S 
J-J 
J-J 
.\I-S 


931a  Sale 

92 
7iSi 

35 

92  Si 

72 
86  S, 

95 

93 

92" 

Sale" 

88 

loo 

99 

::::::::.  1 

93    1 

93  93  Sj 

41  Oct '06 

100  Jan '08 

47  Apr '08 


92Sj5Iar'09 

71%        721* 

87     Mar'09 

Feb'Oi 

Ang'08 

93 

Jan  '09 

95  Si  Dec '08 

100  Si  Sep  '05 

112     J'ly'04 

Ui-Sj  J'ly'OO 

93  93 


50 
96 
93 
90 


12 


83 


92 


93*4 


92       9319 
71       77 
87       88% 


91 
90 


93 
90 


89       93 


'  No  price  Friday;  latest  bid  and  a3keu  this  vveeii.      liDueJaa        &  Due  .ou     rt  i<ue  .\.i)r    «iJae.,.ay    j'Dne.'ue    /lUuej'ly     p  L>ci&  ..sor      dOvtiOB  tMUe 


OHIOAaO  STOOK  EXOHAi^'lS-Stock  Record-Daily.  Weekly  and  Yearly 


STfKKS—IilOHEST  AND  LOW H ST  SALE  PRICES 


S'l/  uT'Ia  I 
March  20. 


♦175  IS") 

-1  1 

•10  11 

110  ll(li 

AV.\  -111.1 

•28  29 

♦  10  lUs 

♦25  2G 


Morwn-i 
March  22. 


4134  42 

*S0  81 

»17l2  19 

•5018  54 


2178  21^8 

•68  69 

•50  58 

3018  30!, 

*96l2  98 


8l8 

7334 

•202 

♦123 

•55 

•104 


74I2 
210 
128 

56 
106 


•I4 
•lis 
*61 


u 

llj 

53 


*1 

*3 
*20l2 
133 


I'S 
4 
21I2 
133 


*119l2 
IIII2 
*18 

*77l4 
121S8 
•40 
•43 


122 
1115« 

19 

7734 
I2II2 

41 

45 


•10112 
•120 

*85 
♦119 

112 

11-16 
77I2 

IO8I4 

lOlSg 


IO2I2 
121 

86 

120 

112 

1 

78 
IO8I4 
IOII2 


♦127 
•100 


130 
IOOI4 


•24        25 


*175  185 

*.l  4l« 

*10  11 ' 

*](>.)  110 

<iai2    4111 

2:-l'>     2S1 

*1U  "      111 

2i%    26 


40i3  405 

*  80  81 

*17l2  19 

*50l8  64 


*21l2  221  o 

*68  "  69  " 

5GU  5Glo 

30l8  3OI4 

*96l2  98 


81$      8l8 

741 2  75 
202     210 

*123  128 
*55       56 

*104      106 


*l4         I2 
II4       H4 
*51       53 


*1  ll« 

*3  4 

2OI2     207s 
132      133 


II9I2  122 
IIII2  111% 
•  18        19 
*77l4     7734 

12  n-)  122 

•40        41 
•41        42 


104      104 
I2II2  122 
•86        86 
*119      120 
1123s  H27g 
11-16         7, 
77I2     77I2 
IO9I2  1W)12 
10  U2  lOl^s 


*127      130 
IOOI2  IOOI2 


24 


24 


'J'ufjxla'i 
March  23. 


*175 

'■'■! 

*   16 

*1()'J 

41 

■■28 

*10 

261; 


185 
4I0 
11 

111) 
41 
29 
111 
2(il 


401'>  401 

*80  82 

*17l2  19 

*50  51 


*21l2  221  ■> 

09  69 

*56  68 

301g  30' 

*96l2  98 


8'4       81 4 

74        74I2 

*202     210 

*123      128 

*55        56 

*104      106 


•I4         !•> 
138       1% 
•51        53 


*1 
•3 

*20 

*132 


Us 
4 
21 
133 


121  121 
IIII2  1111' 
*18  19 
•7714  7734 
I2II2  1211; 
41  4II2 
•43        45 


105  106 
122  122 
*85  86 
*119  120 
111  113 
58  34 

76        7738 
110      110 
lOlBs  10134 


*125     128 
IOOI2  IOOI2 


*23        24 


Weanesftit/ 
March  24. 


*175  185 

*4  41 

*io  11' 

110  110 

*101"  411 

*28  29 

*10  111; 

27  28 


401 2  4034 

81l8  8178 

*17l2  19 

•50  51 


22  22 

*68  6S1 

*56  5.S 

30  3OI4 

*96l2  98 


8I4 

74 

1^202 

*123 

*55 

*104 


8I4 
7438 

210 

128 
56 

106 


*l4 
138 
*51 


I2 
1'2 
53 


*1 

*3 

20 

1321'. 


Il8 
4 
20 
134 


*119l2 
IIII2 
*18 
•7714 
121 

4OI4 
•43 


121 
111% 

19 

7734 
1211-> 

4OI4 

45 


*105 

121 

*85 
*119 

IIII4 

75I4 
10S>38 
lOlSg 


107 
121 
86 
120 
112 

751" 

1093f; 

1017f 


128 
*100 


128 
1001} 


734 
*22 


734 
24 


'J'tiuraOau 
March  25. 


Last,  Salt 

*4  4I2 

Last  Sail 
110      110 
*41        42 
*28        29 
Lf;'.  Sal 
27I"     2,Sl4 
Lfiji  S'll, 
J.n.sl  i>ol. 
*iOh     41's 
811?     813, 
Last  Sal< 
Last  Snl< 
Last  Sal( 
*21l2    22I2 
*«8       69 
*54        60 
30       3OI4 
Last  Sail 
Last  SaU 


8I4  SI4 
74  7434 
Last  Solr 
Last  Sale 
Last  Snh 
Last  Sale 
Last  SaU 
Last  Sale 
13g  II 
Last  Snif 
Last  Sail 
Last  SnIf 
Los.  Sait 
2OI4  2OI4 
134  1.34 
Last  Salt 

11934  ii;>3j 

111  llU" 
Last  Sail 
7OI4     70li 

121      121 
40        403r 
Last  SaU 
Last  Sale 
Last  Sale 


Lost  Sail 
Last  Sale 
IIII4  112 

%  7j; 

7478     75 
10938  IO9I2 
10178  IO2I4 
Last  SaU 
*128      1.30 
IOOI4  IOOI4 
♦1  lU 

77g       77i 
*22        24 


Friday 
March  26. 


180      Mch '09 

12        Mch '09 

11034     IIOS4 

41  41 

27  27 

11        Mch '09 
2734       28I4 


7 
18 

42 
*81 
19 
52I4 
461 2 
2-' 
*68 
5S 
30 
9S 
28 


Dec '08 
July'07 
42 
82 
Mch'09 
Mch '09 
May'08 
22 
69 
58 
3038 
Mch'09 
June'08 


8  gl4 

74I4       74I4 

202      Mch'09 

Feb '09 

Mch'09 

Mch'09 

July'08 

Mch'09 

138         1^ 

53I2     Mch'O! 

147      May'OS 

1  Dec'08 

2  Dec'08 
2OI4       20U 

13118     1331 
2I4       Mch'08 


128 
55 
106 
10 

'4 


*111 
19 

121' 
41 

43I4 

2U 

20" 

*105 

*121 

S5I2 

119 


IIII2 

h 

74I2 

10938 

102 

7 

130 
100 

♦ISg 
7 
♦22 


1111 
Mch'09 

I2T 

41 

Mch'09 

June'07 

July  "08 

105 

123 

Mch'09 

Mch'09 


11238 
13-16 
75I2 
10938 
1023, 
Feb'Oi 
130 
100 
1% 
8 
24 


Sales 
0}  the 
WeeK 
Shares 


20 

'iL'S 
29 1 
151 

^■!36 


544 
250 


19 

5 

60 

1,526 


70.: 
1,15; 


1.974 


125 
311 

"20 
468 

"25 

27>, 
14J 


220 
216 


1.9K6 
6,297 
1.088 
296 
1.394 

"25 

116 

136 

46 

20 


STOCKS 

CHICAGO  STOCK 
EXCHANGE 


„,  ,  Railroads 

Chicago  (Miy  Ry 100 

Chicago  &  Oak  Park.  100 
Do    pref 100 

Chic  Rys  part  ctf  "1". 
Chic  Ry,s  part  ctf  "2". 
Chic  Kys  part  ctf  "S". 
Chic  Ry.s  part  ctf  "4"... 

Chlcatco  Subway 100 

Chic  Union  Traction.  100 

Do    prcf 100 

Kans  City  Ry  «Se  Lt..l00 

Do    pref 100 

Metropol  W  S  Elev..l00 

Do    pref 100 

North  Chicago  Street.  100 
Northwestern  Elev 100 

Do    pref-. ..100 

South  Side  Elevated..  100 
Streets  W  Stable  C  L.lOO 

Do    prcf 100 

West  Chicago  Street.  .100 

Miscellaneous 
American  Can 100 

Do    pref 100 

American    Radiator..  100 

Do    pref 100 

Amer  Shipbuilding 100 

Do    pref 100 

Amer  Straw  Board 

Booth  (A)   &  Co 100 

Do    pref 100 

Cal  &  Chic- Canal  &  D.lOO 
Central  Trust  Bank..  100 
Chic  Brew'g  &  Malt'g 

Do    pref 

Chic  Pneumatic  Tool.  100 
Chicago  Telephone 100 

Do    rights 

Chic  Title  &  Trust. ..100 

Common  w'th- Edison.  100 

Corn  Prod  Ret  Co  Com... 

Do  Do    Pref... 

Diamond  Match 100 

Illinois  Brick 100 

Masonic  Tempi* 

Mllw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

People'sGasL  &Coke.  .  100 

Do    rights 

Sears- Roebuck  com. .100 

I>o    pref 100 

Swift  &  Co 100 

Do    rights 

The  Quaker  Oats  Co.  .  1 00 

Do   pref 100 

Unit  Box  Bd  &  P  Co.  100 

Do    pref 100 

Western   Stone 100 


Jan.  1  1909 


Lowes 


Mch  8 
Jan  15 
Jan  21 
Mch  19 
Mch  17 
277gJan  12 
10  Mch  17 
26     Feb  2u 


180 
3 
9 

110 
40 


::::::  :::: 

36 
79 
17 
47 

Feb  24 
Jan     S 
Jan     4 
Jan  14 

4212  Mch  19 
82     Mch  19 
19     Mch   8 
6378  Mch  10 

21  Jan  6 
63  an  6 
50  Jan  25 
297gJ:in  20 
97     Feb  15 


77s  Jan  30 

7134  Jan    6 

200    Jan  14 

12.S     Jan  20 

55      Mch  1 1 

101     Feb  24 


38  .Mch  12 

34  Feb   9 

51I4  Jan    8 


20      Mch  24 
127    Jan    4 


117  Jan  18 
107  Jau  21 
ITig  Feb  25^ 
7OI4  Mch  25 
117  Jan  9 
38  Jan  26 
43    Jan    5 


9778  Jan     2 

II8I4  Feb  15 

,82    Jan  14 

110    Jan  15 

102    Jau    5 

I2  Feb  26 

55    Jan    5 

101     Jan    6 

IOOI2  Ja.i     9 

>--■     Feb    5 

119    Jaa    5 

9812  'Jan    2 

.=■<;  Feb  19 

334  MchlO 

15     Feb  16 


HtOhesi 


190     Feb    ,1 

4     Jan  22 

15     Jan  22 

11534  Jan  6 
46'i4  Jan  2 
30  .Jan  29 
131"' Jan  2 
29I4  Jan     2 


23  Jan  21 
691 2  Mch  18 
60  Mch  16 
3078  Feb  18 
9812  Jan     5 


9I4  Jan     2 

77     Feb    2 

202     Feb    4 

128    Jan  20 

59     Jan     6 

100     Mch   1 


1     J.'^ii     2 

5    Jan    5 

56    Jan  26 


2738  Jail      4 
134     Mch  2  4 


122  Mch)  8 
11178  Mchl2 
2058  Jan  27 
773g  Mch  19 
I24I4  Feb  10 
42  M'-h  2 
46     Feb    h 


109     Jan  IC 

122     Mch22 

8/     Feb  27 

II9I2  Mch   2 

II4I2  Feb  15 

l^ie     Mch  26 

Mch  11 

Feb  It- 

Mch  6 

Jan  18 

Jan  30 

10134  Feb  10 

15s  Mch26 

9i">  Jan     4 

95      vrphi.ti 


80 
112 
103 

20 
130 


Rang^  ■'or  Ilev-io-u. 
( '  UU81 


Lowes 


160    Jan 
I'x  Feb 
fii-Dec 
8434  .inc 

■.'.a    Oct 

20  Nov 
934  Srp 
16     Feb 

2  UMcli 


30  Oct 
68  Sep 
I2I4  Nov 
42  Jan 
44  .Vlav 
1334  Aug 
46  AU2 
-?2  Auu 
2612  Apr 
85  Apr 
25     Apr 


4     Feb 

411  r.  Jan 

125     Jan 

116     Apr 

37      iMfli 

91     Jan 

l!i     J'ly 

75  Dec 

3     Dec 

40    Feb 

147      Max 


Oct 
Nov 


20     Dec 

106    Jan 

34  Feb 

100    Jan 

80    Jan 


113  Jan 
30  Jan 
38     J'nc 


19     J'ue 

70    Jan 

10134  Jan 

51     ^'.cll 

91      Mch 
801;  Jan 


24  Jan 
72  Jan 
88i2Jan 


11434  Jan 

87     Jan 

I4  J'lv 

li2  J'ly 

1].-!.  n.-- 


HlQha 


185     Dec 

3lg  Aug 

10     Aug 

119     Nov 

47     .I'ne 

28     Dec 

I3I2  Dec 

3OI2  Dec 

V     Dec 


4734  Nov 
bOl"  Nov 
19  ./an 
64  May 
47  Mav 
22  Dec 
62I2  Dec 
71  Jan 
34  Nov 
103  .iuH 
31     May 


103s 

767g 
200 
I28I4 

63 
104 

42 

30 
100 

67I4 
147 
lis 
4 

301 -> 
153 

;-34 

116 

no 


Nov 

Dec 

Dec 

Nov 

Nov 

Nov 

Jan 

Jan 

May 

Dec 

May 

Aug 

Apr 

Aug 

Sep 

Feb 

Dec 

Oct 


13/  Aug 
421-  Dec 
4t,     J'ly 


20 

97 
120 

87 
115 
106 


J'ly 
Dec 
Aug 
Dec 
Nov 
Dec 


66  Dec 
102  Dec 
10534  Sep 


134     Jan 

ICO     J'ly 

13j  Jan 

12     Jan 

17         A  rtr 


Ohioas^o  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Wee*  ending  Ataich  26. 


Amer  Strawb'd  1st  6s. 1911 
Cass  Av  &  F  G  (St  L)  5s'12 
Chic  Board  of  Trade  4sl927 
Chicago  CUy  Ry  5s...lo2 

Ghlc  Consol  Br&Mlt  6s 

eWc  Consol  Trac  4HS.1939 
Ghlc  Audltorlumlst  5sl929 
Chic  Dock  Co  1st  4s. .1929 
Chio  No  Shore  Elec  6s. 1912 
Chic  Pneum  Tool — 

Ist    5s al921 

Chic  Ry  5s 1927 

Ghlc  Rys  4-5s  eertes  "A" 
Ghlc  Rys  4-os  series  "  B" 
Ghlc  Rys  -i-58  series  "C" 
Ghlc  Rys  coll   68...  1913 

Chic  Ry;  Fund  5s 1913 

Chic  Rys  Tern  Ctts  1st  5s. 

Ghlc  R  I  &  P  RR  4s.. 2002 

Collat  Trust  g  5s. ..1913 

Common  w'alth-EdlsoD  — 

Chlo    Edison  deb6sl91o 

1st  g  5s July  1920 

Debenture  5s 1926 

Commonw  Elect  5s6104; 

nilnols  Tunnel  5s 1928 

Kan  Glty  Ry&LtCo  5s  1013 
Knlck'b'ker  Ice  1st  5s.l928 
Lake  St  El — 1st  5s. ..1928 

Income  5s ...1925 

Mctr  W  Side  El — 

1st    4s 1938 

Extension  g  4s 1938 

N«rth  Chic  St  Ist  5s.. 1909 

Ist    5s 1916 

Refunding  g  4KS..1931 

No  Ghlc  CltyRy4  J^sl927 

North  West  El  1st  4s.. 1911 

Ogden  Gas  5s 1945 

Pearsons-Taft  58 1916 

4.40s    

4.60S  Series  E 

4.80s  Series  F 

Peo  Gas  L&C  1st  as. .1943 

Refunding  g  5s 1947 

Ghlc  Gas  L&C  1st  5s  1937 
Gonsum  Gas  1st  5s.  1936 
Mut'l  Fuel  Gas  Ist5sl947 
South  s:de  Elev  4  ^s. 1924 
Swift  &  Co  1st  g  5s.. .1914 
Union  El  (Loop)  5s. ..1945 
Union  Pacific  conv  4S.1911 
United  Box  Board  col6s'26 
West  Chic  St  1st  5s. ..1928 

Tunnel  1st  5s 1909 

Debenture  6s 1914 

Consol  g  5s  rets 1936 

Wes  DIvCltyRy  4  Hsl932 
Western  Stone  Go  Ss..l909 
Note. — Accrued  Interest 


Inter- 
est 

PerUx! 


J  -   J 

J  -   J 

J  -  D 

F  -  A 

J  -   J 

J  -  D 

F  A 

A  -  O 

A  -  O 

J  -  J 

F  -  A 


M-  N 
M-   S 

.1   -   J 

A-  O 
\I  -  S 

y  -  ? 
J   -  D 

n-  N 

A  -  O 

J   -  J 

Feb 


F  -  A 
J  J 
J  -  J 
J  -  J 
A  -  O 
M-  N 
M-  S 
M-N 
J  -  D 
M-  S 
M-N 
M-N 
A  -  O 
M-  i^ 

J  -  J 

J  -  D 
.\I-  N 
J  -  J 
J  -  J 
A  -  O 

m-  N 

M-N 
F  -A 
J  -  D 
M-  N 
)  -  J 
A  -O 
must 


Prite 

Friday 

March  26 


But 


Ask 


10438  Sale 


73  Sale 

IO2I4  I02I0 

9478      951; 
8XI2     89 
90I0     91 

102  "  Sale 

tioiTg  Sale 


1005g  .. 

101 14  10158 

lOlSg  Sale 

103  


96 
:S3 


Sale 
90 


S5I2   Saie 
82I2    


96 

96I2 

t99l2 

97 

99 

S9I2 

120 

IO3I2 

IO3I2 

tl(.2l8 

tl01l2 

96 

110134 

94 


Sale 

98 

Sale 


I04I4 
1011" 
Sale 
Sale 

961: 
Sale 

95 


be  added  to 


fVeek-s 
Range  or 
Last  Sale 


Low  Utah 
100  Mch'07 
101l4Feb'09 
100  Mayo? 
IO4I4  104=>, 
103  Apr"04 
65  Aus'O" 
9634  Jan'06 


87    Feb'06 


73 

102 

95 

8SI2 
907g 
102 


73 
102lj 

95 

88 

91 
102 


102l8Mch'0.i 

101^8     10218 

66l2AUK'08 

66l2J'ly'08 

100  June'Ofc 
IOII4  IOII4 
10158  1015s 
103lgMch'09 
80  Uec'08 
Oct'Ov 

96 
Mch'09 
May'Oo 


96 
96 
90 
16 


85I2      86 
83  83 

90    Dec'06 

'79"  Aiig'Oa 

75    Feb'07 

95I2       96 

95  95 

lOOl'Mch'Og 

97  971 

99l2Mch'09 

100       100 

120    Jan '09 

IO3I2    IO3I2 


104 
102  Ig 
IOII2 

96I4 
10134 

95 


10438 
1021g 
IOII2 
96I4 
102 
Feb09 


114  Nor'04 
70  Jan'09 
90  May'07 
68I2  Sep'05 
73  June'07 
8OI4  Jne'i)8 
87  Dec'Od 
85I2  Jly'08 
all   Chicago 


B'ds 

S0IO 


No. 


6 
1 

5U 
8 

"i 

'46 


36 
"I 


bon 


Range 

lor 

Year  1909 


IjOw       Hmh 

ioi'  10Y14 

104 '4  105" 


72       74 

IOII2  1023. 

931-.    953s 

8434     891  ■> 

89        91  " 

lOllg  10238 

ICilg  1023s 

10178  1021" 


101    10134 

101      1021(i 
10234  1035fi 


95 
73 


96 

90 


83        861" 
82I2     84I4 


92I4 

93 
IOOI4 

9684 

99I2 
100 
120 
103 
104 
102 
1(  U- 

94U 

looii 

92 


96 

95U 
lOOi- 

98" 

997f( 
1001s 
120 
104 
1043^ 
1021. 
IOII2 

96I4 
102 

96 


70        70 


d  prices 


Chica^^o  Banks  and  Trust  ComDanies 


NAME. 


Bankers  National 

Calumet   National 

Chicago  City 

Commercial   National 

Continental    National 

Cook  Po  State  Savings.. 
Com  Exchange  National 

iDrcxel  State ... 

Drovers  Dep  National 

Englewooa  State 

First   National 

First  Nat  Englcwood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National- 
Hamilton   Natloncl 

Hibernian  B'k'g  Assu 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

Monroe  National 

Nat  Bank  of  Republic. 

Matlonal  City... 

.Matlonal    Produce 

Morth  Avenue  State 

North  Side  State  Savings 

rOakland   National 

Prairie  National 

Prairie  State 

Railway   Exchange 

Security 

South  Chicago  Savings — 
State  Bank  of  Chicago — 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Savgs 
sCentral  Trust  Co  of  III. 

Chicago  Sav  Bk  &Tr 

Chicago  Title  &  Trust.  .. 
Citizens  Trust  &  Savings 
Gol^'  11  Trust  &  Savings 
Drovers  Trust  <5e  Savings 

Farwell  Trust  Go , 

First  Trust  &  Savings.. 
Guarantee  Trust  &  Sav 
Harris  'Trust  &  Savings 
Illinois  Trust  &  Savings 
Kenwood  Trust  &  Savgs 
Lake  View  Trust  &  Savj-s 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  ds  Sav 

.Northern  Tnist  Co 

-North-western  Tr  &  Sav 
People's  Trust  &  Savings 
Pullman  Trust  &  Savings 

3 Royal  Trust  Co 

Stockmen's  Trust  &  Sav. 

Union  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&Sav  Bank 


Oiasland 

tng 

Stoc'c 

i 


$2,000,000 

100.000 

500,000 

3,000.000 

4,000.000 

50.000 

i;. 000. 000 

200.000 
600,000 
200.000 

8,000,000 

160,000 
1.000,000 

1.000.  coo 

500,000 

1,500,000 

200.000 

1.250,000 

300.000 

2,000,000 

1.500.000 

250,000 

200,000 

.50,000 

100,000 

250,000 

600.000 

250,000 

300,000 

200,000 

1,000,000 

250,000 

200,000 

200,000 

3,000,000 

2,000.000 

71500,000 

5.000.000 

50,000 

600,000 

200.000 

1,500,000 

2,000,000 

200,000 

1,250,000 

6,000,000 

200,000 

200.000 

3,000,000 

750,000 

1 ,500,000 

200,000 

200,000 

/r500,000 

600,000 

200,000 

1,000,000 

1,000.000 

200,000 

200,000 


Swpiits 

Prom: 

t 


51,266,236 

34,125 

177,183 

4, ■-'66,56  7 

3,710,93) 

4,«33 

5,068,461. 

53.703 

392,91.) 

31,160 

8.053.831 

168.320 

515.764 

447,712 

168,21b 

846.63'-' 

106,340 

408, 03  ^ 

(il,57S 

1,124,100 

491.825 

62, 7. M 

65,891 

10,570 

U) 

6S,85y 

40,75 

7,54.s 

131,97 

78,000 

l,3ti4,095 

168,016 

41,783 

60,863 

2.475,463 

840,468 

106.751 

U, 208,619 

14,336 

485.685 

92,969 

177,308 

2.330,44ii 

l,09i 

808,803 

8,258,064 

44.064 

31,619 

4,867.65 

250,615 

2,045, t;7y 

48,036 

88,993 

163,004 

552,422 

21,002 

1,132  907 

213,968 

50,872 

31.978 


Dizidend  Record 


In 

1907 


o 
10 
12 

8 

6 
12 

6 

8 

6 
12 
10 
Priv 

8 

5 

8 
10 

"4' 
8 

Hegau 

6 
6 


8 

4 
Organ 

6 
9-1-1 

6 

6 

6 

8 

7 

3 
10 

6 
Organ 

lucorp 

16  +  4 

6 

2 
12 

6 

8 

6 

6 
t8 

8 

5 

"8* 

Began 

6 


in 
1908 


8 

6 

10 

12 

8 

6 
12 

6 

6 

12 

10 

ate  Ba 

8 

5 

8 

10 

10  +  2 

4 

8 

3 

busine 

2M. 

6 

6 


y-M 

An 
.)-.! 

y-.i 

Q..) 

y-M 
Q-) 
Q-l 

CHI 
Q-J 

y-M 

Q-M 

nk 
Q-l 
J-J 
Q-l 

y-M 

Q-F 
Q-J 
<}-! 

9S 

Q-J 
Q-J 
Q-J 


8 
2 
I  zed 
6 
11 
7 
6 
6 
8 
7 

IH 

6 

4 

8+2 

ized 

orated 

6 

16  +  4 

6 

12 
6 
8 
6 
6 
8 
8 
5 
8 
6 
busine 
6 


Ptr-     Last   Paid 
lod  % 


y-M 

OcV 
Q-J 
Q-J 
J-D 
M-N 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
A-O 
Q-J 
Q-J 
Apr 

1908 
Q-l 
1 
Q-J 
Q-.I 

y-J 
y-J 
Q-J 
l-I 
.(-.I 
Q-J 

Q-F 

J-.I 
Q-M 

Q-J 
ss 

Q-) 


Dec     OS,  2 
Dec    '08,  6 
Dee    '08.  5 
I  an      09.  3 
Ian     09,  2 
Dec  'oa:  Hj 
lau     '09,  3 
Jan     '09.  II2 
Jan     V9,  2I2 
(an    '09.  Ut 
Dec  31  "08,  3 
Dec    'OS,  2I2 


ian 
Ian 
Jan 
Jan 
Dec 
Feb 
Ian 
Ian 
Aug 
Jau 
Ian 
Jan 


09,  2 
•09.  2I2 
'09,  2 
'09,  6 
"08.  41 2 
09.  1 
'09.  2 
'09.  11? 
26  1907 
'09.  H4 
■09.  llj 
'09,  II2 


Ian    "09.  2 
Jan    '08,  2 
12   1906 
Ian     ■09.  Vt 
Jan    '09.  3 
Dec    '08.  4 
-Nov   '08;  3 
Jan    '09,  llj 
'08,  2 
■09,  134 
'09,  Uj 
'09,  llj 
08,  2 
'09,  2I2 
'09,  2 


Dec 
Tan 
./an 
Apr 
Oct 
Jan 
Jan 


13  1907 


V    87 

Apr 

Feb 

.lau 

Jan 

Jan 

Dec 

Jan 

Ian 

Jan 

Jan 

Feb 

Jan 

Dec 

Jan 

Bept 

Jan 


>.1138 
'09,  2I2 
'09,'  1 
'09,  Vt 

•09: 114 

•09,  3 
•08.  Vt 
-09.'  2 
•09;  3 

'09;  4 

•09.  2 
•09.  2 
•09;  2I2 
•08;  2 
•09.  llj 
5   190g 
•09.  Hj 


*  Bid  and  asked  prices;  no  sales  were  made  on  this  day.  T  Feb.  5  (close  of  business)  for  national  banks  and  Feb.  6  (opening  of  business)  lor  State  insti- 
tutions, t  No  price  Friday;  latest  price  this  week,  o  Due  Dec.  31.  6  Due  June,  fc  Capital  increased  from  $300,000;  a  stock  dividend  of  33  1-3%  being 
declared  In  part  payment  therefor,  n  Capital  and  surplus  to  be  increased,  g  Dividends  are  paid  Q-J,  with  extra  payments  Q-F,  r  As  of  date  Dec.  31 
1908.  X  Drexel  State  and  Oakland  National  banks  consolidated  In  February  1909  under  name  of  Dresel  State,  Bank.  Royal  Trust  Co.  purchased  by 
and  merged  in  th«  Central  Trust  Go.     V.  88,  p.  541. 
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Volume  of  Business  at  Stock  Exchianses 


TUANrfACTlONS    AT    TIIi:    NEW    YOllIC    STOCK    KXCHANUIO 
UAILi',   WHKKLY   AND   YEARLY. 


TTVefc  endtmj 
March  26  19U9. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Total 


Stocks. 


Shares, 


:;14,1S9 
5i;3,308 
013.440 
570, S71 
4'JU,7l8 
432,80'J 


I'ar  value. 


S1S,U4S,00U 
4u,:i33,30U 
65,709,000 
51.875,100 
43,229.800 
39.488.150 


2,851,425'$254.584,250 


Railroad, 
Bonds. 


$1,231,000 
2,553.000 
2.770.000 
3,575,000 
3,458,500 
3.519,500 


$17,113,000 


Stale 
Bonds, 


$172,000 
255.500 
95  000 
84,000 
29,500 
00.000 


''.  s. 
Bonds. 


8096,0001 


Sales  at 

New  York  Stock 

Exchange. 


Stocks — No.  shares 

Par  value 

Bank  shares,  par 

Bonds 

Government  bonds 

State  bonds 

KK.  and  misc.  bonds.. 


Week  ending  March  26. 


1909. 


2,851,425 

$254,584,250 

S300 


$696,000 
17,113,000 


Total  bonds 817,809.000    818,933,500 


1908. 


4,615.882 
$407,483,550 
$1,000 

$46,000 

2,860,000 

16.021.500 


Jan.  1  to  March  26. 


1909. 


39,993.236 

$3,788,591,125 

$10,400 

$176,000 

11,033,000 

304,438,000 


3316,247,600 


1908. 


40,657,251 
$3,467,151,925 

$30,200 

$257,820 

32,204,500 

171,413.000 


$203,875,920 


DAILY  TRANSACTIONS  AT  THE   BOSTON   AND   PHILADELPHIA 
EXCHANGES. 


Week  endtnij 
March  26  1909. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday  


Boston. 


Listed     Unlisted 
s}iares.     sJiares 


9,576 
21,497 

21,888 
30,458 
17.352 
16,257 


Total .'117,028 


4,960 

32,083 

20,400 

14,052 

7,769 

9,530 


88,800, 


Bond 
sales. 


$18,000 
138,500 

86,000 
190.500 

63.500 
238.500 


S735.000 


Philadelphia. 


Listed 
shares. 


6,878 
13,647 
14,657 
23,641 
14,823 
23 ,803 


Unlisted 
shares. 


3,984 
7,610 
3.796 
6.310 
4.090 
2.595 


97.4491       28.385 


Bond 
sales. 


$66,000 

119,500 

60,580 

78,300 

59,000 

110,700 


$494,080 


Outside  Securities 


All  bond  prices  are  now  "and  interest"  except  where  marked  "f." 


street  Railways 
New  York  C  uy 
Bleeck  St  &  Ful  F  stU.lOU 
e  Ist  mtffe  4s  1950. J-J 
«  B'y  &  7th  Ave  stk..lOU 
«  2d  mtge  5s  1914. .J-J 
Con  5s  1943  See  Stock 
B-way  Surf  1st  Ss  gru  1924 
•  Cent'l  Crosst'n  stk..lOU 
e  1st  mtee  63  1922. M-N 
t  Cen  Pk  N  &  E  R  stk  100 
»Chr'fr  &  10th  St  stk  100 
Col  &  9th  Ave  5s  See  Stock 
Dry  D  E  B  &  B — 

•  1st  cold  5s  1932. .J-D 

•  Scrip  5s  1914 F-A 

Blrhth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

$  42d  &  Gr  St  F'y  stk. 100 
♦2d  St  M  &  St  N  Ave. 100 

e  1st  mtfje  6s  1910. M-S 
2d  Income  6s  1915. J-J 
Inter-Met — See  Stk  Exch 
Lex  Av  (fePavF  5s  See  Stk 
Metropol  St  Ry — See  Stk 
Ninth  Avenue  stock. .100 
'  Second  Avenue  stock. 100 

e  1st  mtee  .5s  1909-M-N 

Consol  5s  1948 F-A 

«  Sixth  Avenue  stock. 100 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue — See  Stock 

Tarrv  W  P  &  M  5s  1928 

YkersStRRSs  1946  A-O 
28th  &  29th  Sts  1st  5s  '96 
«  Twentv-Third  St  stk  100 
Union  Ry  1st  5s  1942  F-A 

Westchest  1st  5s  43  J-J 
Brookli/v 
Atlan  Ave  5s  1909... A-O 

Con  5s  ff  1931 A-O 

B  B  &  WE  5s  1933. .A-O 
Brooklyn  City  stock 10 

Con  5s — See  .Stk  Exch 
Bkn  Hffts  1st  5s  1941  A-O 
Bkln  Q  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran— .See  Stk 
« Coney  Isl  &  Bklyn. .100 

1st  cons  g  4s  1948. .J-J 

Brk  C  &  N  5s  li)39.J-,! 
Gr'pt&LorSt  IstOs.m&N 
Kings  C  El  4s — See  Stock 
Nassau   Elec  pref 100 

5s  1044 A-O 

1st  4s  1951 — See  Stock 
N  W'bg&Flat  1st  ex  4  Hs 
Stein  way  1st  6s  1922.  J- J 

Other  Cities 
BnfTalo  Street  Hy — 

Ist  consol  5s  1931.. F-A 

Deb  6s  1917 .A-O 

Colnmbus  (O:   St  Ry.lOO 

Preferred    100 

Colum  Ry  con  5s — SeePh: 

Crosst'wn  1st  5s  '33  J-D 
eConn  Ry  &  Ltgcom.ioo 

ePreferred 100 

Grand  Rap.ds  Ry 100 

Preferred    .100 

e  Louisv  St  OS  1930. _ J &J 
Lynn  &  Bos  1st  5s  "24  J-D 
«  New  Orl  Rys  &  Lgt-100 

•  Preferred 100 

Gen  M  g:  4  H  s  '35  See  S 

North  Chic  Street  See  Ch 

IHib  Serv  Corp  of  N  J  .100 

Tr  ctis  r  %  to  6  %perpet 

OoU  5s  g  notes  '09.M-N 

North  Jersey  St  Ry  100 

1st  4s  1948 M-N 

Coas  Tract  of  N  J.. 100 

1st  5s  1933 J-D 

New'kPasRy  5s  '30  J-J 
Rapid  Tran  St  Ry.lOO 

1st  5s  1921 A-O 


BU      Ask 


14 

r-5 

135 

/  99 

Exc 

a9 

,  y"i ' 

30 
75 

Exc 

7  92 
1  45 

240 
1  US 

230 


95 

1   5U 

ange 

Exc 

Exc 

160 

30 

95 

/   73 

"b'u" 

80 

Exc 

/   70 

80 

;  25 

20J 
94 
70 

lOO 

97 

95 

188 

hzc 

95 

Exc 

Exc 

85 

77 

95 

Exc 


20 

75 

155 

101 

list 

104 

120 

10 

60 

90 

Ust 

96 

55 

•-8') 

100 

250 


99 
60 

list 

list 

list 

19) 

50 

100 

78 

bo 
'jO 

list 
90 
bb 
35 

L'50 
9J 
80 

101 
102 
lUO 
193 

list 

J  00 

list 
list 

100 

82 

100 

list 


90 

Exc 

list 

92 

97 

105 

lii; 

106 

109 

106 

108 

95 

973, 

104 

100 

lit  list 

HO 

104 

75 

80 

821; 

s7i" 

68 

60 

80 

88 

107 

109 

105 

107 

145s 

151? 

361o 



tk  Ex 

list 

Icago 

list 

105 

107 

81 

82 

997s 

IOOI4 

40 

77 

78 

76 

77 

lOiU 

lUOU 

108 

110 

245 

-  -as 

106 

a  — »  — 

street  Railways 

Pub  Serv  Corp  N  J  (Cora 

J  C  Hob  &  Paterson — 

4s  g  1949 M-N 

So  J  Gas  EI&  Trac.lOO 

Gu  g  5s  1953. ..IH-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1028 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  "51  .J-D 
2d  6s.. 1914  opt  A-O 
So  Side  El  (Chtc)  See  Ch 
Syracuse  R  T  5s  '46.M&S 
lYent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

ePreferred 100 

Gen  4s  1934. .See  Stock 
UnltRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred    100 

4s    1951 J-D 

Gas  Securities 

New  York 

Cent  UnGas  5s  g  ■27.J&J 

Con  Gas  (N  Y) — See  .stk 

e  Mutual  Gas 100 

.\ew  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&ERGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927-.M-N 
p  Standard  Gas  com..  100 

e  Preferred 100 

1st  5s  1930 ..M-N 

Other  Cities 
Am  Gas   &   Elec,  com. 50 

Preferred 50 

Amer  Light  <5c  Tract. lOJ 

Preferred    100 

Col  tr  K  0"o  notes. A-O 

Bay  State  Gas 5(i 

Hingh't'n  (N  Y)  Gas  Wks 

1st  g  5s  1938 A&O 

Brooklyn   Union  Gas  deb 

f6s  1900    See  Stk  Excfi 
BuHaloClty  GasstocklOO 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  J  5s  30 _ J-J 
Consumers'  L  H  &  Pow  — 

5s    1938 J-D 

Denver  Gas  &  E  ec.lOO 

Gen  K  OS  1949  op. M-N 
Elizabeth  Gas  LtCo..lOO 
Essex  &  Hudson  Gas.lOU 
Gas  &  El  Bergen  Co. .100 
e  Gr  Rap  G  1st  os  15. F-A 

Hudson  Co  Gas 100 

Indiana  Lighting  Co 

4s  1058   op ..F-A 

Indianapolis    Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g  37.  A-O 
e  Laclede   Gas 100 

c  Preferred 100 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944. .Q-J 
Newark  Consol  Gas. -100 

e  Con  g  5s  1948 J-D 

No  Hudson  L  H  d;  Pow — 

5s    1938 A-O 

Pat  &  Pas  Gas&  Elec.lOO 

e  Con  g  5s  1949 M  S 

St  Joseph  Gas  5s  1937 -J- J 

lelegr  &    lelephoae 
eAmer  Teleg  &  Cable. 100 
f Central  &  So  Amer.,  100 
Comm'i  Un  Tel   (NY). 25 
Emo  &  Bay  State  Tel  lOU 

Franklin ..100 

i-Gold  &  Stock  Teleg  .100 
A'  Y  &  N  J  Teleph — See  St 
eNorthwestem  Teleg.. 50 

Pacific  &  At  antic 25 

Southern   fe,   Atlantic. 
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100 
Exc 

120 

('9 
103 
95 
30 
96 

a 

n  00 
100 

*32 

*42 
17) 
103 
132 
»     11; 

85 

1st 

6 

Exc 

93 

100 

110 

92 

275 

124 

03 

lOJ 

118 

IS 

61 

20 

75 

91 

90 

85 

103 

130 

95 

106 

100 
85 

103 
90 


Ask 


76 

99" 
1071- 

1(18  " 
103 


list 
105 
101 

221  ■> 
641.'; 

list 

list 
42U 
92  " 
SS's 


102 

list 

130 

101 

lOti 

100 

50 

101 

80 

9U 

105 

33 

44 
17S 
104 


95 


7 

list 
97 


112 

95 

l'2"o' 

102" 

1191- 

20' 

63 

35 

90 

iJO 

100 

93 

108 

132 

90 

107 


90 

"U8  ' 


7&2 

80 

110 

115 

110 

116 

tiO 

VO 

40 

50 

105 

112 

kExc 

list 

1U8 

112 

55 

05 

91) 

96 

liieclnc  >.^omi>anies 
Chicago  Edison  Co  See  Ch 
■■  Kings  Co  I J  LAV'o  lUO 
.\arragan(Prov)   It.:  Co. 50 
.NV<f:0  1:1  L  &P0WC0.IO) 

Preferred    100 

United  i;iecof  N  J..-I01) 

1st  T  4s    1949 J-D 

'•srry  Companies 
8  &  N  Y  Ist  fts   1911.JJ 
\  Y  &  E  R  Ferry  stk.iou 

1st  5s   1922 M-N 

N  Y  &  Hob  5s  May  46  J-D 

Hob  Fy  l3t  5s  1946M-N 

N  Y  &  N  J  58  1946 J-J 

loth  &  23d  Sts  Ferry. 100 

1st  ratge  5s  1919. .J-D 
f Union  Ferry  stock.. 100 

cist  5s  1920 M-N 

Short-Term  Notes 

Am  Clg  8or  A  48  'H..M-S 

Ser  B  4a  Mch  15  '12A1  S 
Amer  Light  &  Tr  6s — See 
Am  Tel  <fc  Tel  g  5«  10  J-J 
Atlan  Coast  L  5s  'lO.Al-S 
Ches&Ohlo6s  Jl\  1  lOJ-J 
Chic  &  Alton  5s  19ir.J-J 
Chic  R  1  &  Pac  6s  '09  A-O 
Cln  Ham&I>4Hs  '08  M-b' 
C  C  C  &  St  L  5s.  June  11 
Erie  6s,  Apr  8  1911. .A-O 
Interb  R  T  e6s  1911  M-N 

5s  Mch  1910 M-S 

K  C  Ry  &  Light  63  ".2  Ms 
Kan  C  So  g  5s  Apr  12.J-J 
Lack  Steel  5s  g  1910. M-S 

New  1-yr  5S  Mch  1  '10 
Lake  Sh  &  M  So  os'lO  F  A 
Lou  &  Nash  g  5s  '10. M-S 
Mex  Cent  5s  July  1  19 111 

Mich  Cent  5a  1910 F-A 

Minn  &  St  Lg5s  '11. F-A 
INatofMex  53e.Ttto'09  A-O 

N  Y  Cent  5s  1910 F-A 

NYC  Lines  Ecip  5s '10-J7 
M  Y  N  H  &  H  OS  '10-'12 
.Morf  &  West  5s  1910M-N 
Fa  RU  58  Mch  15  '10  M-S 
Public  Service  Corp  5s — 
StLMS'east  4  Hs  '09. J-D 
StL&SanFrg5s'll.J&J 

4  H  %  g  notes  '1 2  opF  &A 
South'n  coll  tr  5s  '09.  A-O 
South  Ry  g  5s  1910..  F-A 
So\ith»rn  Ry  Os-  lull. M-N 
Tidewater  Os.  1913.  guar 
Wabash  5s.  May  10  1909 
WesOngh   El&M  6s   1910 

Railroad 

Chic  Peo  &  St  L  pref. IOC 

Deposited   stock 

Undeposlted  stock 

Prior  lien  g4Hs'30/)i&S 
Con  mtgg  5s  1930. J&J 
Income  5s,  July  1930.. 

Chic  Subway 100 

Ft  W  &  Den  Cy  std..lOU 

Nat  Rys  of  .Mexico — 
PrI  lien  4  Hs '57  (wl)J-J 
Gen  M  4s  1957  (wl)  A-(> 

.Vorth'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred    50 

e Railroad  Securities  Co — 
111  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  preferred lOU 

Com  &  2d  prei-See  Bait 

Seaboard  Air  Line — 
CollSsext  May  '11  M-S 

Union  Pacific  4s     See  Stk 

Industrial  and  Miscei 

Adams  Exp  "  4s  1947J-D 

Ahmeek    Mining 25 

Alliance  Realty 100 

Allls-Chalmers  Co  1st  mtg 

s  1  5s  1936 — See  Stock 

American  Book 100 

American    Brass 100 

American  Ciilcle  com.  100 

Preferred    100 

Am  Graph ophone  com  100 

Preferred     ._100 

Amer  Hardware 100 

AmMaltlug  Os  1914. .J-D 
Amer  Press  Assoc'n..l00 
Am  Soda  Fount  com.  100 

1st  preferred- 100 

2d    preferred 100 

Am  St  Found  new — See  S 

Os  l.)35 A&O 

Deb  43  1923 F&A 

American   Surety 50 

American  Thread  pref.. 5 
Am  Tobacco  Co  com.  100 
Amer  Typefders  com.  100 

Preferred    100 

Amer  Writing  Paper.  100 

Preferred    100 

Ists  f  e  5s  19  op'Oo.J-J 
AtlGt  &WInd  SS  Lines  100 

P.c'ferred 100 

Col  tr  g  5s  1959 J-J 

Barney  &  Smith  Car. 100 

Preferred 100 

Bethl  m  Steel  Corp — SeeS 
Bliss  Company  com 50 

Preferred    50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk. -100 

Prelerred    100 

British  Col  Copper 6 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com. 100 

Preferred    100 

Casualty  Co  of  Amer.  100 

Celluloid  Co 100 

Cent  Fireworks  com 100 

Preferred    100 

Central  Foundry 100 

Preferred    100 

Deb  6s  1919  op  '01  M-N 
Chesebrough  Mfg  Co.loo 

City  Investing  Ck> loo 

eClaflin  (H  B),  com.-lou 

el  St  preferrea 100 

e2d  preferred 100 

Col  &  Hock  Coal&i  pi  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956. -J 
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25 
55 
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9Ws 
9718 

G.H 

lOUg 
101 

10258 

100 

100 

;  65 
10114 

10314 

lOOU 

9yii 

101) 

yoio 

98 
101 
101 
100 
101 

991s 
100 
101 

6414% 
10012 
10114 
10I14 

See  St 
100 

97 

90 
100 

97 

99I2 
102 
100 
1001  ■> 


1. 
1; 
/  88" 
/  48 
f     2 
27 
97I2 

92 

84 
100 
*35 
*60 

90 

42 
Exc 

96 
Exch 


93I4 
sUo 

no 

Exrh 
145 
112 
I9U 
101 

10 

25 

//U2 

100 

92I2 


tkEx 

90 

01 

215 

♦4I4 
370 
33 
93 

13, 

14 

821 

5 

17 

/   58 


kEx 

108 

120 

4()5 

126 

105 

*01g 
*24 
21? 

60 

140 

129 

7 

561-. 
3 

16 

72 
570 

63 
llJO 

91 

92 
n65 

79 

95 


\sk 
lit 
126 

91 

40 

70 

VV 


98 
60 
70 
951  ■> 
10714 
90 
35 
(i5 
25 
981.1 


9868 
'J75s 

Si-c 

1013s 

10114 

103 

10014 

IOOI4 
75 

1011; 

I'oi 
lOl 

901 
1001 

971  •> 

9yio 
1U114 

101-% 
1001 

10  ui 

'-958 

10014 
I0114 

3.7% 
102 
1011_ 
IOII2 

Hy« 
IOOI4 

971 

95 
IOOI4 

97I2 

9934 
1021 
IOOI4 
lOI 


II2 
II9 

95" 

55 

7 

s'28 


921' 
85  ■ 
125 
37 
05 

92 


list 


961  • 
list' 


94 
155 
114 

list 
155 
115 
103 
103 
20 

12'o" 

1U3 

100 

1 

15 

2 

list 
100 

65 

225 

5 

380 

30 

97 
2I4 

16 

80 
6 

19 

59 

50 

85 

list 

113 

125 
415 
131 
107 
6I4 

24I4 
3 

75 

150 

132 

8 

60 
31 

18 

75 
0;io 

07 
105 

95 

1)71" 

75 

891  o 
1011? 


Inritistri  lid  *<lis.:el 
Consol  Car  lltatlng  100 
cons  Hy  Lct<)cKefrig.lOO 
Consol  Kobber  Tire. .100 

Prelerrt-d    100 

Debenture  Is  1951A&0 
Cons  Steamship  Lines  100 

Coll  tr  48  195?  ictsJ&J 
Corn  J^rod  Ret  See  Stock 
eCructbie    Steel 100 

ePreferred loti 

Cvmberlaiid  Ely  Copper  s" 
"Diamond   Match  Co-100 

Dominion  Copper 10 

Douglas   Copper .7 

Kcon'y  Lt  &  P  (Joilet,  111) 

Ist  M  s  t  g  5s  1956. J-D 
Electric    Boat lOU 

Preferred    am 

Electro    Vehlole 100 

PrefeiTed    loo 

ICmpire  Steel.. -.100 

Preferred ..I-IlOO 

eFederal .Sugar of  N  \'see 
cGeneral  Cbemtcal 100 

ePreferred lOU 

Gold'leld  Consol  Mines.  10 

Gold  Hill  Copper 1 

Greene  Cananea 20 

Guggenheim  Kxplor'n  100 
eHackensack  Water  Co 

Ref  g4s  '52  op  '12. .J-J 

Hall  Signal  Co 100 

Havana  robacco  C0..IOO 

Preferred .        100 

1st  e  5s  June  1  22..I-D 
Hecker-Jones-JeweU    Mill, 

1st  6s  1922 M-S 

Her'g-Uall-Mar,  new. 100 
HobokL-ri  Land  &  ImplOU 

e5s  1910 M-N 

Houston    Oil 100 

Preferred    lOC 

Hudson  Realty loo 

eIngersoU-Rand  com. 100 

ePreferred    100 

Intemat'l  Bank'g  Co.lOJ 
Int'nl  Mer  Mar    See  Stk 
Intemat'l    Nickel 100 

Preferred    100 

1st  r;  5s  1932 A&O 

international    Salt IOj 

1st  g  5s.  1951 A-U 

Intemat'l  Silver 100 

Preferred    100 

1st  6s  1948 J-D 

Lackawanna   Steel 100 

Lanston    Monotype 20 

Lawyers'  Mtge  Co lOl' 

tLeh  &  W'ilkKS-B  Coal  oO 
Lord   &  Taylor... 100 

Preferred    100 

?Lorlllard   (P)     pref loo 

.Vladison  Sq  Garden.. lOU 

2d  6s  1919 M-N 

?Manhat  Beach  Co.. -100 

Manhattan  Transit 20 

Sditchell    Mining lu 

Monongahela  R  Coal. .50 

Preferred    50 

Mortgaa-e  Bond  Co iou 

Nat  Bank  of  Cuba lOu 

Nat'l  Surety  (new)-.lou 
Nevada  Cous'd  Copper. 5 
Nev-Utah  Mlu  &  Sm..lO 

eNew  Central  Coal 20 

,^Y  Air  Brake  6s  See  Stck 
.\  Y  Biscuit  6s  1911.,ri-b 
eNew  York  Dock 100 

ePreferred 100 

N  Y  Mtge  &  Secur  ty.lOO 

.N  Y  Transportation 20 

NUes-Bem-Pond  com. 100 

.^liplsslug    Mines 5 

<;Ontarlo  Sliver 100 

ont  Trans  1st  5s  '45  M-N 
(Jtis  Elevator  com loo 

Preferred    100 

Pittsburgh  Brewing 50 

Preferred    50 

Pittsburgh  Coal. See  Stk 
Pope  MfgCocom(neW)100 

Preferred  (new)....  100 
Pratt  &  Whitn  pref.. 100 
Realty  Assoc  (Bklyn)  lOU 
Royal  Bak  Powd  com  loo 

Preferred loo 

Safety  Car  Heat  &  Lt-lOO 

Seneca  Mining -■> 

Singer  Mfg  Co 100 

Standard    Cordage 100 

1st  .\I  g  5s  '31  red., A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  comlOO 

Preferred    100 

Standard  Milling  Co. -100 

Preferred    loo 

1st  53   1930 M-N 

Standard  OU  of  N  J. .100 
Swift  &  Co-See  Bost  Stk 

1st  5s  1910-1914 J-J 

eTexas&  Paciiic  Coal-lOU 
II tie  Ins  Co  of  N  Y...100 
Tonopah  Mln  (Nevada). 1 
I'renton  Potteries  comlOO 

Preferred,   new 180 

rrow  Directory 100 

Uni  in  Typewriter  com  100 

Ist  preferrea 100 

2d  preferred loo 

United  Bk  Note  Corp. .50 

Preferred    ...50 

United  Cigar  Mfrs 100 

ePreferred 100 

United   Copper .100 

Preferred    lOO 

U  S  Casualty 100 

Lf  S  Envelope  com. .-100 

ePreferred loo 

U  S  Finishing luj 

Preferred lOJ 

U  SSteel  Corporation — 

Col  tr  s  t  53  '51  opt    11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem.lOU 
eUtah  Copper  Co— See  Stk 
Waterbury  Co.  com. .100 

Prelerred    100 

Westchester  &  Bronx  11 1 

&  Mtge  Guar 100 

Western  Ice HJU 

Westingh  Air  Brake 50 

West  El  &  Mfg  OS-See  St 

White   Knob  Mln 10 

Preferred    .. .._._10 

Worthing  Pump  pref-19(3 
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BOSTON  STOCK  EXGHANOE-Stock  Record.  Daily,  Weekly  anu  Ye^m 
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•102.'3   102^; 

10.1  103 
2oo'2  28:? 
1261'  12  j! 

»231       

lo>J      140 
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*72 
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17 
74 
14 
57 


*117      119 


Mmuic./ 
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lO:!     10:;i2 
*103l4  IO4I4 

*23;;'2  2;i4i8 

120      12(>l2 
232      2i2 
140      141 


2'J8!2  29SI2 
*i5        17 
73        73 
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*55        £S 


*117      119 


lo4      134 

»77l2 

*S2        85 
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147      147 
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94I2 
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*2Sl3     29 
*y7        97! 
=.^4  5 

*125      127 
33' 3 
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*92 
*208 
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71U 
*981-> 
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*,'9       
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•    IOI2     10'--. 

10112  lor-s 
*2o      22 

*25        28 

*ll2       2 

133      133 
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2:57s     29 
43%     4o5c 
109-%  ll'l 

*aii      i'--> 
* 78" 
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79 
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701  •> 
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85 
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71 
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1341? 

i:7^ 

r-.oi- 

170 

*10l4 

lOl" 

lOlbs 

lOl's 

*20 

22 

*25 

26 

lU 

II4 

133 

13334 

55 

56 

28^4 

29I4 

44I4 

443., 

]Uti34 

llO^s 

^(il> 

71-' 

V734 

78 

79 

=:^S2 

'1434 
71 
159 


134 
79 
85 

71 

I59I2 


I97I2  I97I2 
'9T14 


*90l2 
*97l2 
180 
*94l2 

*109 


181 

951; 


95 


*10;;" 

*103:: 

2:i3i' 

'*i2i) ' 

*231 
141 


lO.jl'J 
IO4I2 
234 
12G12 

l"4T 


*2H8 

15 

*72 

* 

55 


15 

74 
141. , 

555) 


Thursj'i'i 
March  25. 


*270      

i:i3:2  134 

79        79 
*S2        85 

'i4r2    "f4"l2 

7OI2     71I2 

159      IS9I2 


29 
9II4 


*2.j-:i4 

*v)0l2 

*y7i2 

lSO-54  1811g 
94I2     9458 


3784 

9678 

8I2 

19 

130 

tl2S!- 


3734 
97 

834 
19 

I31I4 
129 


1293.1  130 
=:^2S5s    291.1 
9734    9812 


4S4 
33% 
*.75 

v^h 

*.45 
*lll2 

I7I2 

221s 

99^8  100 
618      618 

29 

74I4 

11 

I4I4 

*2 
*14 
*90 
9>4 


34 
,85 
13- 
60 

ir\s- 

l,l2 

2234 


29 
.30 
74I4 
1184 
143s 

2I4 
I4I4 
93 

93.i 


2554 
17 
I4I2 
t.-i 

♦  .50 
*37s 
1S38 
10 
6OI2 

♦  .25 
1734 
*3l2 
66 

♦  .60 
49I2 

♦I25I2 

3II2 

♦.      . 

♦86 


26 
17 

14i 

41  o 

.66" 
41s 
133s 
10 
601" 
.35 
1734 
334 
67I4 
.70 
49I2 
128 
3184 
1 


♦218 

14 

4U2 
♦I4I4 

I3I8 
*77 

13l8 
♦11^4 


33g 
14 
4II2 
1438 
I3I4 
78 
I3I2 
12 


30 

*40 

45 

6 
40 
4II4 

4 
♦5 
140 
♦21  " 


30 

4OI2 

45 

6 
40 
4II4 

4 

6 
140 

2-4 


'■•4 
3. SI  2 

2334 

4178 
5 

3412 
*.75 

13 
■■■  .45 

HI4 

18 

2''l,s 

GS3! 
620 

29I2 

7438 

11 

14S8 

>:• 

"h" 

60 
9I4 


8 

381? 
70-'s 
2;J34 

41^8 

55,3 
35I2 
.85 
I4I4 

.60 
111- 

ISI3 

100  ' 
620 

L-.'l-) 
.30' 

7-3'i2 

11 

1---S 

2 
14 
92 

9I4 


*4 
:<125 
*32 

*8l4 
254 

"63l"4 

0234 
203 
21 2 

7II2 

9ilU 
134  " 
*78  2 
170 
*10 
10178   1017s 
*20        22 
*25        26 

=:il2      2 
1327s  IS3I2 

5;>34    56 

29        291 2 

44.3s     4478 
IIOI4  llOSj 


5 

127 
323.. 

S3, 
254I4 

"oa'io 
9234 
20S 

21  •> 
7112 

99:.s 
135 

170  " 
101- 


= 95 

IOSI2  IOSI2 


S7I4    38 
97        97 

834       g's 
I9I4     I9I4 
130      1301" 
128      12S'i2 
12978  1303s 
3OI4     30I4 
9838  100 
*4  5 

*125     127 


7 
78 


"2 
39 
6«l4 
231" 


7 
78 

734 
39 

70% 
2312 


32 

*8 
2.54 
154 

63I4 
92.54 
:'208 

711' 

99'4 

i:j4 

*7«l? 

170 

*10 

10184  10178 
22        22 

*24        25 
*ll2       2 

133  I33I2 
55-54  5o7g 
2912  2912 
44I4     45I4 

1101s  IIII4 


32 

81" 
254 
155 

63I4 

93 
20818 
2ss 

711 

99I2 
135 

lYf" 

101: 


*103"s  103-''s 

1031.1  10314 

233-54  234 

I26I4  12,. 

232      2:!2 

140      140 
Last  ScUc 
*29Sl2   --- 
15        15 

*72        74 
Las'.  Sale 

*55        56 
Last  Sale 
Ij'i3l  Saie 
Last  Sale 

I42I3  1421; 
Last  Sau 

I33I2  134 

*78        80 
Las:  Sal 
Las:  £ci 
14=2      1412 
71        72 

159      159 


J<'riria.'' 
March  20. 


104 
1033i 
23412 
12., 
232 
140 
Mch'09 

"Ts" 

72 
Mch'09 


*6l2 


778 
*38 
693s 
23I2 


78 


40 

703g 
24 


2014 
16 
147s 
434 

:^.50 
*37-3 
I3I2 
10 
01 

:•  .25 
173) 

*.;'-" 
f.734 
;  .60 
49 

*126'4 
32 

*87 


2u34 

16 

147, 

.60 

41s 
I3I2 
10 
62 
.35 
1734 
3-54 
69I4 
.70 
50 
130 
321" 

1 
89 


*21s 
1378 
4184 

1438 
I3I4 

*77 
137, 

*12l4 


23s 
14 
421" 

1334 
80 
1.373 
121" 


*:^oi2 
4012 

45 

.=134 

40 

*4134 

4I4 

5l£ 

141 

21" 


3II2 

41 

45 

S78 
4OI4 
421.; 

4'i 

6 
141 

2'2 


♦484 
35I4 

*  .75 
I3I4 

*  .45 

"iSl'i 
2:;i4 
100 

621 
*29 
;<  .2<? 

75I4 
lOSg 
14-34 
N 

1414 
95 
9 


5 

35I4 
.85 

I3I4 
.GO 

Ts'sj 

2.3-34 
101 
625 

29I2 
.31 

75-34 

11 

157s 
2 

I4I4 

95 
G3<) 


26I4 

I6I4 
141" 
4I0 
.50 


1 


>"4 
).-^ 
*'J3  J 
01 
*  .25 
*18 

681s 
K.60 
50 

128 
32I4 
* 


2684 

17-34 
I4I2 

5 
.60 

334 
1334 
IOI4 
62 
.35 
I8I2 

3-34 
69I4 
.70 
50 
130 
32- 

1 
88 


5 

35I2 
*  .75 

I3I4 
s  .45 

im 

LSI  2 

23I2 
100'-3  101 
i:.2{)      625 

2y.>s     29.'3 
V  .28 

7.51 2 

IOI2 

145^ 


5 

3653 

.85 
I3I4 

.60 
III2 
I9I2 
24I2 


]37g 

1)5 
9 


.31 
76 
11 
15 

2 
I4I4 
95 

01" 


Lcsl  t 
1971 2  19 
2684     2o-: 
903 1     903j 
98I4     9SIi 
I8OI2  1813? 
*941"     95: 
/.'IS,:  S^ 
94.34    95 
109      109 
Las:  Sate 

37I4    S7I4 

e63g  97 
9       9 

19  191 
130  I.3OI2 
12-i  128 
I3OI4  130::3 
-30  ;,i 
99I2  100 
*4  5 

127  127 
32  32 
*8  81- 

253I3  254 
I54I2  165 
63        63 
93        93 
20818  SOSlg 
2I2       2I2 
=:'70        72 
9SI4     99I4 
13438  I34I2 

*78l2 

170      170 

ICI2  101" 
10178  IO2I4 
*20        22 


IO3I2 

io:ji2 

2:!4 

126 

232 

140 

152 

^i=298 

15 

72 

I4I2 

/xjl2  5'''-2 
1,:3  Mch'OO 
116  Mch'09 
173      Mch'J9 

2721 2  Mch'O'J 

* 13.J 

79  79 

85        Mel- '09 

19.;'4    Jan'OO 

*141»       16 

72^8       73 

159        1591 


i-  aiei 

Ol  til: 

KVf'c 

Shares 


STOCKS 

BOSTON  STOCK 

]:;XCHANGli 


1909 


2(;) 
*197 

S'J()'.2 

93 
ISl 
=:';'4l2 
165 

95I" 
103:J 

144 

*3a.34 

9Cl2 
9 

1^:54 
130 
128 
KW-'s 

30 
100 

4 
127 
*3212 

Slg 

25.;34 

1551 2 
63 
93 

1081  li 


284 
*70 

9934 
133 

79 
I7OI2 

1012 
10218 
*20 


Mci:  '09 
198 

"yfid 

9S1" 
181 
9.J 
Jan '09 
I      96 

10,V" 
Mch'ja 

37I4 

y-2 
9 

2) 
130'2 
12S1" 
130-'s 

3114 
100 

414 

127 

253.34 

15(;l4 
63 
93 

208I4I 

4 


Last  SaU\2h 


*ll2       2 
13:il2  13.51; 
5584     56 
291 4     29I4 
44-34     451 
IIOI2  lli'2 
*6l2       71 
78        78 


*38l2 
70 
23I2 


40 

703.1 

231" 


5  5 

Sfil"     361" 
Last  Sal. 

i:;i4    131. 

Last  SaV 
llig     ll'j 
lOlg     191s 
2378     241 
101      102 
u20      626 
v29        2Jl 
L 
76 


*2l8 

14l8 

4284 

1434 

I3I2 

77 

13-5s 

13 


2-3 
1418 
4234 
15 
13% 
78 
14 
13 


31 

*40 

4478 

578 

4014 

421 3 

438 

584 

141 

21 2 


31 

41 
45I4 

6 
4OI2 
421 2 

41 2 

5-34 
141 

21." 


26I4 
I7I4 
1412 
434 
♦  .50 
=:^334 

1308 

10 
62 
-.25 
173j 

3I2 
69-34 
►  .60 

4(ll-» 

12.)  " 

32I4 

8oi2 


2084 
I7I2 
1434 
4-34 
.60 

13.% 
10 
62I2 
.35 

is."s 

31 " 

7012 

.70 

50-38 
129 

321" 

1 
861 


';2l8 

14 

42 

14 

l:Ji2 
7712 
i:ji2 
1283 


2.5i 
143s 
421 
1434 
14 
781" 

i:;-54 

128s 


2484 

41 

45I2 

*53, 

40 

42 

4I2 
*o34 
+138 

21" 


31 

41 

46 

678 
4II4 
42 

4I2 

6 
142 

21"' 


*10I^ 

14ia 

2 
*14 
*95 

9l8 


Sal 
70 
1078 
1434 

2 
]-! 
96 

9 


Last  Sc:, 
2534    26I4 

1714    i:'-4 

14-%     1-^^"S 

434     r 

Last  Sale 


S-34 
1312 

10.5g 

♦03 

Las: 
18% 

334 
69I4 

Las: 
50 

^129      130 
32        327s 

Las:  Sah 


334 
I3I2 
10.3g 
64 
t::ole 
18% 

3-34 
70I4 
Salt 
501  ■> 


*86 
Las' 

*2l8 

lii'- 
=:41i" 

1418 

14 

78 

I3l8 

I2I4 


89 

Sale 
2-% 
I4I2 
42I4 
14'4 
14 

7.SI2 
I3I1 
1 


Last  Sole 


3II4 

41% 

45I" 

5-34 

4II4 

*42l4 

434 

♦  534 

141 

2% 


311 

411.1 

4534 

5.54 
4II4 
4284 

434 

6 
141 

2-% 


184 
;-I34 
55I2 
29 
45 
IIII4 
*0l" 


.3 

72 
100 
1,34 

80 
171 

101" 
1021 1 

22 
MchM9 
I84 
138 

5513 

29 

45% 
111 


734 
39 

7OI2 


/'2 
78 


39 
707s 


6  5 

3C3i       37'4 
.80       Mch'09 

1314     i;;i 

.50       Mch'O'J 
1112        1178 
I9I4        19- 
24  241 

101      10: 


■:020 

293, 
.30 

70 

10% 
»  14-'g 
* 

14 

96 
9l8 


630 

2^% 
Ich'09 

7': 
1," 

1478 

2 
14 
96 
V 
Dce'P 
25I2  251 
18  IL- 

14U       l-ilo 

.60       Mch'09 
*.334         4I4 
13%       13% 
10;%       10^8 
63I2       64 
.30       Mch'09 
1878       187s 
3-%       3% 
O9I2       70 
.00       Mch'OO 
60  50 

127        130 
3212       33 

Jan '09 
88  88 

Feb '09 
214        2I4 
I4I2      I4I2 


42 

I4I4 

14 

77I2 

1318 


42 

I4I4 

14 

78!" 

I37J 


36        Nov'08 
3II2       3II2 


41 
45I2 

'41" 

42I4 
-434 
6 
143 

*21" 


42 
45I2 

4YI" 
42li 

5 

6% 
143 

2-3. 


Us'lroads 
218  Atch  Top  &  fc  .nta  Fc.lOO 

67       ]Jo    pre! 100 

120  Boston  &  Albany 100 

467  Boston  Klcvatod 100 

60  Bosion  &  Lowell ICO 

415  Boiton  &  Maine 100 

Do    pref 100 

34  Bo.'-;ton  &  Providence.  100 
385  Boston  Suburban  Kl  Cos. 
155       Do    pref 

Bost.ja&  Wor  ElecCos  __ 

35  Do    pref 

Chic  June  Ry  &  USY.IOO 

Do    pret lUO 

Con  &  Mont,  Class  4.-100 

6  Conn  &  Pass  Riv  pre£.100 

Connceticut    Iliver 100 

43  Fitchburi.-,  pref 100 

90  Ga  Ry  &  Electric 100 

Do    pref 100 

-Maine  Central 100 

814  Mass  Ele„-tric  Cos 160 

1.310       Do    pref 100 

557  N  Y  N  H  <Sc  Hartford. 100 

1  Nortliern  N  H 100 

iS'oru'ich  &:  Wor  pref. 100 

66  OIJ    Colony 100 

2  p.utland  Dref 100 

5  c^-attle  Electric 100 

51       Do    pref 100 

2,017  Union    Pacaic IOC 

20       Do    prct 100 

V-^rmont   &  Mass 10'., 

200  West  End  .St 50 

33       Do    p:  •( 50 

Wore  Nas.i  &  i.och— lOt 

IHiEieJianeous 
181  Air.e:-  Agrie"!  chein._100 

127       Do    p,et 100 

1,640  Amer  Pn-ra  L-,ervlee__  50 

725       Do    pref ^0 

890  Am.rr  Sugar   Relin It-J 

32,        Do    pref 100 

9,609  AmerTelep  &  Teleg..lOO 

118  American  VVooien 100 

1,209       Do    prti 100 

550  Boston  Land 10 

53  Cumb  Tclen  &  Tele-'.IOO 
80  Dominion  Iron  &  Steel 

225  East  Boston  Land 

175  Edison  i;iec  lUum 100 

307  General  Electiie 100 

914  Mai>oae'JUoetii;GasCos  100 

6S7       Do    pre! 100 

69  Merg-enthaltr  Lino 100 

844  Mexican    Telephone..   10 

45  N  E  Cotton  Yarn 100 

194       Do    pref 100 

832  N  E  Telephone 100 

66  Pacillc  Coast  Power.  .100 

554  Pullman  Co 100 

160  Reece    Button-Hole..   10 

411  Swift  &  Co 100 

24  Torrington,  Class  A.. 

Do    pref 

Union  Cop  L'd  &  M's. 

United  Fruit 100 

Un  Shoe  Mach  Corp..   25 

Do    p:-cl 25 

U  S  Steel  Corp 100 

Do    wref ...100 

West  Telep  &  Tele..;..  100 

Do    prel 100 

Mining 

Adventure  Con 25 

Allouez; 25 

A  nialTamated  Cj'^per  100 
Am  Zino  Lead  &  t>m..   25 

Anaconda 25 

Arcadian 25 

-Arizona  Commercial..  25 

Av.ioid 25 

Atlantic    25 

Honan;:.".  (Dev  Co)-_.  10 
B^.^-jnConC&G  Crei.-)  £1 
Bos&CorbCop&iiil.Ms;-       5 

Butte  Coalition 15 

Calumet  &.  Arizona..   10 

C,-,;umet  &  Hee.a 25 

Centc-ani;,! 25 

Cons  Mereur  Geld 1 

;  opper  Hf'.u^e  Cuii  Co  100 

Dalv-Wert it* 

East  Butte  Cop  Min..   10 

KLm   Riv-.-j 12 

traiilclin 2., 

Granby  Coaso'.i-iate'J.lOC 

r.-esne  CsuiE.-:oa 20 

Gr.;.najuato  Con.sol 5 

Isle  Royale  (Copper).  25 

Lalie  Copper 25 

La  ."alle  Copper 25 

Mass  Consol 25 

Maynower 25 


100 

996 

2.035 

891 

16.742 

469 

60 

14 

452 

38 

28,544 

260 

20 

1,0.2 

4.:-,S5 

2' 4  50 

l.b-.L 
3,62; 


160 


2,037 

1,290 

25,412 

i) 

:  ■':  6 

10' 

10,170 

l'226 

3,890 

715 

980 

"3.5 

1,070 

18iJ 

281 

'770 

110 

20,540 

I'gin 

183 

6,069 

Mexico  Cons  M  &  S. 
M':    ni  Copper. 


10 
5 


MlciU'jan 25 

Mo!iawl£ 25 

Mont.ma  Con,5ol  C  &  C  10 

Nevada  Consolidated.  5 

Ne-.vhou33  Mines  iSc  S.  10 

North    Butte 15 

Old   Colony 25 

Old  Dominion 25 

Oseeola 25 

Parrott  (Sliver  &  Cop)  10 

Phoenix  Consolidated  25 

45  Quincy 25 

I  Rhode   Island 25 

01  Santa  Fe  (Gold  &  Cop)  10 


li 

9  63 
1,400 
3.025 
2,28'i 

257 

599 
55 

"544 

485 

3,397 

965 

1,248 

79 

790 

960 

48 

215 


Sliannon 10 

Superior 25 

Supcrior&Boston  Min  10 
Superior&Pitts  Copp.   10 

Tamarack 25 

Irinity 25 

United   Copper 100 

Do    pref 100 

United  StatesCoal&Oil  25 
U  S  Smelt  Rcf  &,  Min.   50 

Do    pref 50 

Utii'-i-Apex  Mining 5 

Utah  Consolidated 5 

Utah  Copper  Co 10 

Victoria 25 

Winona 25 

Wolverine 25 

Wyandot    25 


:'iio-i4 

225 

-MI4 

21:4 

132i-> 

151  " 

29  I3 
1 1-34 
(.()!" 
JOI2 
52 

14:{ 

no 

J70 
J  39 

:i;7 
j:;2 

75 

79 
J  9.514 

11I4 

."-81  » 
157  " 
146 
209 
194 

I6-34 

■(1I4 

<3^ 
:17278 

iCi  " 
8.-^ 
10614 
144 


Jan  13 
Ja.i  15 
Jan    4 

J  a;-.  7 
Ja:i  12 
."an  2, 
Feb  ■  ol 
Meh22 
Ja  1  2 
.Jan  5 
Jan  8 
J  a -I  5 
.an  20 
Mch  19 
Ja:.  ;6 
Jan  2 
Jan  15 
.)an  2 
Jan  6 
Jan  14 
Ja  .  i:i 
Jan  12 
Jan  15 
J  a:-.  21 
Feb  4 
M(-ti  13 
Jau  5 
Mch2.T 
Mr-"  , 
M.:.:.1S 
Feb  26 
;«icii  2 
Jan  20 
Jai  2 
Jan  '.) 
Mch  12 


130 
235 
141 
152 
301 
22 
75 


15 


73 

164 
1^7 

209 


33I4  Jan 

94  Jan  18 
.")■%  Jan  26 

13  Jan  1 : 
12U18  Feb  24 
127  J?.n  J 
I2.5I4  Feb    1 

17I2  Feb    4 

9:il2Jan  15 

4     Jan     6 

125    Jan  25 

181"  Jan  11 

7     Jan     4 

?~o    Jan    2 

I  i,0"s  Eeb  24 

,"9     Jan     5 

Si)     Ja:i     5 

;02'2  Mch  12 

2     Jan     .■) 

2-701"  Mch  19 

93  Jan  :: 
I2.;l4.1.-n      ; 

75  "  Feb  6 
IGs    Jan  ;,o 

9-54  Jan  l_ 

100     Jan     9 

22     Jan  15 

24l4Jan  29 

1  Jar.  v,i 
121 13  Jail  1., 
2oi     Alehl) 

281"  Jan  n 

4184  Feb  24 

!07     Feb  23 

oig  Jaa  11 

76  M.i   3 

7l2Feb    1 

34     .la:i  29 

G.)     Feb  26 

23I"  l''eb    4 

38%  Feb  26 

2-..  Jan  3.) 

Feb  2u 

Feb  17 

Mch  22 

Feb  Ir, 

Mehl. 

173s  Feb  26 

21-38  Feb  24 

9,      Feb    1 

585      leb26 

29     Feb    1 

:.J    Jan    7 

( ,s'"  Feb  26 

I'lj  Feb  If 

7I"  Feb    1 

2  J.-.n  9 
13  Feb  25 
90     Feb  26 

9     Feb  26 


30 
45 
13 

.45 
1' 


24 
16 
13 

4I4 
.£0 
3-34 


1 

!.% 
59 
19 
161" 

3^ 
66 
.60 
47I4 
122 
26 

1 
85 

2 
ISU 
34 
14 
131s 
72 
12 
1138 


Jcu  :> 
Jan  30 
Jan  30 
Aich  I  -. 
Feb  17 
Feb  2h 
Feb  26 
Mch  19 
Feb  1 
Feb  11 
Feb  26 
Mch  6 
Mch  20 
Jan  ;; 
Feb  24 
Feb  2:. 
Feb  1 
Jan  14 
Feb  1 
Jan  30 
Feb  25 
Feb  26 
Jan  5 
Mch24 
Mch  20 
Feb  1 
Feb  19 
Feo  2 


39 
z'i 


3,14 
39-3.1 

'■>.^ 

5 
139 

23s 


Jan  12 
Feb  25 
Jan  8 
Feb  25 
Feb  24 
Feb  26 
Jan  6 
Jan  1'-' 
Mch  IS 
.1  a  I     J 


IO4S4  Mchr. 
3(i3^4  Mch  21. 
23/     Jan     - 
J, 1,1 
M'^-ii 
Mch  22 
FeD  2  , 
■  '■■'.ii 
Feb    3 
Feb 
l<l2  Mch  12 
57     Ja  1  2 
150     Feb  1 
120    J;.;^ 
173     >..    h 
I42I2  Mch' 

LV5  Mi-ilj 
136     Feb 

(-41"  Feb    2 

t-5  Feb  18 
J95'4  Jan  1 

15     Feb  1 
Meh26 
.\in 
Mch  20 
Mtiil3 
iOOis  Jan     >^ 

30     Jan      i 

921"  Jan  11 
ICU"  Jr.n 
I8334  J   n 

96i4Jan  2 
165     Ja     ;. 

i8      Mr-M 
nol"  Feb 
145     Mciil2 

-:034  Jan  :■:•. 

100     Feb  16 

97s  Feb    3 

2034  :vicnj3 
1338,  Jao  22 
l;.,o  Ja:i  : 
;307>s  M    '!■  6 

31I4  Mch  26 

100  Mch24 
5     1'  eo  26 

12S  Mcal7 
::8l"  l'cbl7 
10     Feb  20 

254I3  Me.i   4 

jc-y  "  Jan  2 
:.7  Feb  Ir- 
!  37s  Feb  18 

220     1-eii  17 

2-34  Mc.i26 

76     Feb    ■ 

101  M'.n  26 
J.  5      J.Ich  I  I 

80     Me  a  26 
./•.';  Jan  Li 
)'>8j  Jan     2 
U!3i8  Mch  6 
:;;i"  Jan    4 
25-34  M'-h  o 
Vij  Jan     .1 
r     6     M:".i26 
t,hi4Jau  A 
3084  Mi.-h 
,';4's  -Ian  1 
114/s-^an  1 
8     Jan 
82     Jan  1 

IOI4  Jan 
'.5     Feb  .16 
84%  Jan 
2734  Feb 
4,37s,;  an 
573  Mch 
38     .fa:i 
1     Feb  1 
18    Jan    2 
60     M(-hll 
17i8  Jan 
22.%  Jan 
273=  Jan 

110     Jaa 

680  Jan 
34.34  Feb  16 
.:i5  .  an  15 
8214  Jan  2 
1-^  Mch  19 
157s  Mch  1 
2I2  Jan  15 
161"  Jan    2 

no  "Jau  4 
12S4  Jaa    2 


i'-r 


/yjUti'. 


ly/'.  Ff-b 

8:1"  Mf-.i 

LSI-"  Jan 

1211"  Dee 

2OL-I4  Feb 

114     Oct 

136     Feb 

':84     Jan 

9     A. eh 

45     Jan 

8I2  .\ov 

471:.  Dec 

126     Jan 


102 

163 

1331., 

244 

117 

67 

.'1 
19:i 


Dec 

Sep 
Jan 
Jan 
Apr 
Oct 
A'Ov' 


b'i  Jan 
40     Jan 


12s 
140 
'.'00 
175 


Jan 
Jne 


Ja-: 
:i>  Jau 
70  Feb 
8S3,,  Jan 

IIOI3  .\l(-h 
7  8-34  A.pr 

)5l)    Jan 

76  Jan 
96     Jan 

13i      J'ly 

13     Jau 

77  ;Mi-;i 
4  Feb 
S'l"  Feb 

9914  Jan 

106        I'rb 

99     Jati 

16     Jan 

/734  Feb 

3     Jan 

90l2J:-in 

14-34  Jan 

4I4  Mch 

-.01      Afc-h 

111    Jan 

49     .\^.^, 

77    Jan 

192     Apr 


1 
40 

75 
105 


Meh 
Mc 
.Mcii 
Jan 


;  :>i"  Jan  4 
16-34  Feb  16 
6%  !<  eb  10 


.65 


Mch 

i  Jan 
1538  Jan 
13  Jan 
70%  Jaa 
35  Jan 
19%  Jan  15 

6  Jan  4 
!  5I4  Ja:i  2 
eo  Jan  8 
5SI4  Jan  2 
138  Feb  19 
33     Meh -6 

1     Jan  14 
to     Jan    4 


5I4  Jan 


2"%  Ja  1 
)  778  Jan  4 
40I4  ilch  1 
1713  Feb  16 
1778  Jan  2 
«.;0  Feb  25 
]7-3sJan  23 
16l4Jan     8 


3'.'i,  Feb 
46%  Jan 
461"  Jan 

6-34  Jan 
■'!.-34  Jan 
4  7     J  an 

53s  Feb 

61"  Jan 
;'£2  "  Jan 

4     Jan 


6II2  J'ne 

147     Jan 

9     Apr 

881"  Jan 

20  Jan 
■;3     May 

II4  Meh 
11412  Jan 
3812  Jan 
2478  J  un 
26  Jan 
Ji/UJan 
4      t\:0 

69    Jan 

lij  Feb 

24  Apr 
45  Feb 
20-34  Jau 
•28     Feb 

3  Dec 
14  Jan 
.40    Feu 

8  Apr 
.25  Oct 
IOI4  Apr 
III4  Apr 
15I2  Jan 
93  I'eb 
j-565     Mch 

21  Feb 

25  Mch 
65%  Feb 

7     Jan 

884  Dec 

.99     Men 

el2  Apr 

80    Jan 

67s  Jan 

1%  J'ly 

1784  Feb 

10     Sep 

1214  Jan 

2I4  Mch 

.25    Jan 

31"  Deo 

!-^4Sep 

714  Feb 

45     Feb 

2::-     Deo 

S-3s  Jan 

43s  Oct 

403j  Feb 

50    Jan 

28    Jan 

77     Feb 

lOlj  Jan 

I2  Mch 

77     Feb 

2     Meh 

1%  Apr 

9-34  Feb 

14     Apr 


14%  Oct 

56     Mch 
I'iig  Feb 

4-%  Mch 
2334  Apr 

9  Meh 
28  Mch 
37     Feb 

4.%  Sep 
2  91 2  Jan 
287s  May 

2I2  Apr 

4I2  Jan 
115l2Jan 
50     M-Tv 


juii.  :;  ': 

10-)ij  ^..c 
'^3u  jjet- 
14U  .  -i-. 
22a  L  ;;c 
140  ja- 
156     Jan 

31)1  :m.  • 

13     M,  ,. 

£8     No^ 

17    Ja'. 

601"  J -;h 
151'.?  Dec 
1201;  Dec 

Air- 
Dec 
.Vov 
Dec 
iiec 


105 
138 
263 
133 

86 

80 
193 

l;i34  Al 

64      A  O  V 


161 
146 
:i'6 
1961. 


/O' 


Apr 
Feb 
Dec 
Dec 
Dec 
Dec 

186%  isiov 
9,-3  Ao>- 

16i  Nov 
911"  Sep 

,10     Dec 

140      ai^.l 

36  I\\,v 
96  Nov 
12     Dec 


23 

137: 
132 
1321 


Dec 

.\,..  V' 
iSov 

-NOV 

32-3s  Dec 

9610  iNuv 

4I2  Dec 

128  '  -sov 

21I4  Dec 

8's  x\ui' 

253      Nov 


162 
60 
90 

215 

3 

78 

93 

r28 


Dec 
Dec 

i\ov- 
IV  ov 
Oct 
Nov 
Dec 

Nov 


79     Dec 

1741"  Nov 
ICI9  Nov 

1081"  J'ly 

24      Oct 

26I2  Dec 

2i2  Jan 

148  J'ly 
623$  Nov 
,0  .Nov 
6884  Nov 

114     Nov 

9I-'  Nov 

bUl4  Dec 

I2I4  Aug 
41%  Nov 
8M8  Nov 
30  J  'ne 
53  Nov 
6  Jan 
4o3s  Dec 

.'.'0      >iUg 

19I2  Nov 

.75     Nov 

18%  Nov 

26     Nov 

30     Aug 

130     Aur; 

700     Jan 

3684  Nov 

^6     .rue 

8378  Nov 

117,  Nov 

10     Dec 

284  Nov 

I9I2  Nov 

110  J'ly 
13%  Aug 
27g  Jan 
26I4  Jan 
2414  Dec 
I714  Jan 

83s  -lug 

.75     J'ly 

8    Jan 

I6I2  Dec 

I5I2  Nov 

73     Nov 

138  Jan 

2084  Nov 

8     May 

89»4Nov 

1    J'ly 

6OI2  Dec 

13512  Dec 

31%  Dec 

II4  Jan 
100     Aug 

638  Nov 

338  Nov 
I9I4  Nov 
3612  Nov 


20l8  Nov 
88  Nov 
26  Auu 
I6I2  Not 
36  Nov 
3084  Nov 
467s  Nov 
47  Nov 
Nov 
Aug 
Nov 
Nov 


7 

50 
63 

6 


f  7-34  Nov 

155     Nov 

33r  Oct 


c  Before  pay't  of  assess'ts  calletl  In  1909. 


iild  and  asked  prices,     d  New  stocli.    e  Ass't  paid,    b  Ex-stoc!i  div,    U  Ex-rishts.    a  Ex-div.  and  rights. 


Mae.  27  1909.] 


Boston  Bond  Eecord 
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BOSTON  STOCK  KXCH'GE 

Week  Ending  March  2G 


Am  Telep  A  Tel  coll  tr  48.1929 

Convertible  4s 19;i'' 

Am  Writ  Pacer  1st  s  1 5s  sr  191i' 
Ariz  Com  Cop  1  st  conv  Gs  I'J  1 « 
AtcnTou&S  Feseng4s..iy'.io 

Adjustment  s  4a J'ly  1995 

S'tampeii  ./. J'ly  1996 

60-year  conv  48 19  J5 

lO-year  conv  5s 1917 

Boston  Klccl  ij  causol  6s. 1924 

Boston  A;  jjowell  4s lUll! 

Boston  <*  Maine  4'ijs 1944 

Boston  Terminal  I8t3'a8.iy47 

Bur  <fc  Alo  Hiv  ex  68 1918 

Nou-exempt  tis 1918 

SinkinK  land  4s 1910 

Butte  ai  Boston  1st  Gs 1917 

Oedar  Kaii  <fe  Mo  R  Ist  78.191G 

•2d  7s 1909 

Oent  Vermt  Isl  g48..ilayl920 
0  B  &  vi  Iowa  I>iv  1st  58.1919 

loWrt  Div  iat48 1919 

Debenture  5s 1913 

Denver  Kxten  4s 1922 

Nebraska  fciten  43 1927 

B  &  S  W  s  £  48 1921 

Illinois  Div  S^s 1949 

Joint  bonds  See  Gt  Nortiiern 
Ohio  J  c  Ky  <te  stk  Yos  68.1915 
Coll  trust  relundmj-r  k  481940 
ChMU<fc  St  P  DubD  GS..192I) 
Cb  M  A  St  P  Wis  V  div  6sl92(i 
ChiCife  No  Miciilsi  pu  58.1931 

Chic  &  W  Midi  gen  ns 1921 

Concord  <fe  Mont  cons  48. .1920 
Cocn  &  Pass  11  Ist  ,e  4s...  1943 
Cons  S  S  l^coU  trg4scU8  1967 

Current  Klver  1st  &s 1927 

DetGrKap<feW  1st  48...  1946 
Dominion  Coal  Ist  s  t  6s.  .1940 

ffitcnburs  4s 1915 

4s 1927 

rremtElk&MoVl8t68..1933 

Unstampeii  1st  6s 193H 

at  Nor  C  B  A  y  coll  tr  4s  1921 
Repist  erea4s 1921 


J.J 

M-S 
JJ 
M-S 
A-O 
Nov 
M-N 
J-D 
J-U 
M.S 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 
Q-F 
A-O 
A-O 
M-N 
FA 
M-N 
M-S 
J-J 

JJ 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
J-J 
A-O 
A-O 
M-N 
M-S 
M-S 
A-O 
AC 
J.J 
Q-J 


fnce 

fVidav 

March  '<'6 


hxa         A  SI- 
y4>»Sale 
96     Sale 


93  ■-J 

ib?"* 


95  ^ 


SI       83 


1021a  Sale 
92 


,103 
.  104-'4 


92 


92 


98     Sale 

9734 


Wee/c's 
Range  or 
Last  Hale 


how 

yo«8 

83 
130 
100»s 

91  \ 

93 'e 
10 
107  ••'8 
110 
100 14 
101^1 
112  W) 
104 
102 

99  \ 
100 
117 
lllie 

83 
11103 
100 
100 

9  9 '4 

\:)W 

98=8 
■t'2 


Jiiqlt 

biif 

9(1 
Mar'O 
ll'eb'o; 

10(P.. 
Mar'O'.i 
y3/(. 
Jan '09 
Feb '01 
PRO '04 
MarOU 
Oct  'Ot 
Jan '03 
Oct  '07 
Sep  '05 
Jan  Mi' 
J'ne'Ol 
J'iie'08 
J'ly'Oo 
Mar'O'.i 
Oct  '07 
Dec'O!- 
Apr 'OS 
Mar'o; 

101  H. 
Feb 'OS 
Jan'O; 


102^2      102  H 

94     Feb'09 

118i4Feb'(i'. 

126     Feb'05 

102     Mar'oy 

lOlSMar'OV 

9 1     Deo  '07 

112>4Jan'03 

16^4        16^^ 

96     Feb'09 

9 1  h.  Mar'OV 

91      Mov'Ob 

103i«Api'0o 

96     Apr'Or 

133     Mai"J9 

140      Api '05 

97^8       98^4 

y»  I4  Mar'Oii 


aj"- 


A., 

■.vs.- 


25 


2t 


h'aiirje 
4<incii 
January 


Low 
91^4 
92I4 
83 

l.iO 

100 

93  '„ 
10 


96 

H:( 
15(1 
lOi'., 

9 -1=6 

!I4  1. 

10 


107 '8  I07\ 
io6i4i00'4' 


9  it'll    99><. 


81        86 


9958  100 
\.H1\  101  >., 
981^  9s'>t. 
92   92 

102  103 14 

91   94 

II8I4  II8I4 


101  I0i.\ 

102  104^8 


I634  \%\ 
96   96 
87   9m, 


133  133 


97  Hj  98 14 
9738  98»4 


BOSTON  STOCK  EXCUME 
WKBK  ENDING  MARCn  20 


Illinois  Steel  debeu  5s 1910 

N  on-con  vert  deben  5s...l9l:i 
la  Falls  ifc Sioux  Cist  7m..  1917 
Kan  C  Cliu<fe  Sur  1st  5s. ..1925 
KauCFt  StftiGult  ext5a..l911 

Kan  C  Ft  Scott  &  M  6s 1928 

Kan  CM  &  B  Ken  4s 1934 

Assented  income  5s 1934 

Kan  C  &  M  Ry  <fc  Br  1st  581929 
Maine  cent  cons  Ist  7s. ..1912 

Cons  1st  48 1912 

Ataro  HoufirJli&Ont  ist6s.l925 
Mexican  Central  cons  4s. .1911 

Istcous  ino3s Jan  1939 

2d  cons  mc  38 Jan  1939 

Mich  Telep  Ist  58 1917 

Minne  Gen  Elec  con  s  5s  1929 

New  Eng  Cot  Varn  5s 1929 

New  Eng  Teleph  5s 1915 

58 i9ii; 

New  England  cons  g  5s...  194.-) 

Boston  Term  1st  4s 193S' 

N  YN  H&  H  con  deb  3431951- 

Conv  deb  Gs  (ctls) 194^ 

Old  Colony  gold  4s 1924 

Oreg  Ry  ite  Nav  con  g4s..l946 

Oreg  Sh  Line  Ist  g  Gs 1922 

Repub  Valley  1st  s  t  6s. ..1919 

Rutland  1st  con  gen  4  "128. 1941 

Rutland-Canadian  1st  4s  1949 

Savannali  Elec  1st  cons  58.1952 

Seattle  Elec  Ist  g  63 1930 

I'erro  Haute  Elec  c  os 192H 

Xorrington  Ist  g  5s 1916 

Union  Pao  RR<&  1  grg  48.1947 

■.:0-year  conv  4s 1927 

Gniten  Fruitconvgen58.1911 
U  S  Coal  &  OU  1st  3  t  tis..l93i? 
U  S  Steel  Corp  10-60  yr  5s. 1963 

West  End  Street  Ry  4s 1915 

Gold4i2S 1914 

Gold  deDentnre4s 1916 

Gold  48 1917 

Western  Telepli  &  Tel  5s.  1932 
Wiscousm  Cent  1st  gen  431949 
vvisconsin  Valley  Isu  7s..l9o;i 


J-J 
A-O 
A-O 

A-O 
J-D 

M-N 
M-S 
M-S 

.v-o 

A-O 
A-O 
A-O 
J-J 

riy 

•]'-'J 

J-J 

FA 
A-O 
A-O 
J-J 
A-O 
J-J 
J-J 
FA 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
M-S 
J-J 
J-J 
M-S 
NI-K 
M-N 
F-fl 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


/TtCC. 

Jiridaii 
March  it! 


Hia  A^ii 

100 '4  Sale 
100  Hj  Sale 


1 19^2  Sale 

93      

89      

103  4  10J^4 


Low 
IOOJ4 

100  Si 
117 

9534 
lOOSj 

119  '8 

y2 

89 
UI334 

113'8 

101  '4 
115 

II 16 
1|16^ 


104^8  Sale 


1024  Aug'04 
104  104 '4 

102     Feb'o^ 
100  "a  Sep '0.- 


103  4 


10534  lOG^b 


96       y? 


iVeeics 
Hancje  or 
Last  Hall 


Hxiin 

ioir 

i(M);>j 

Apr'C) 

Fcb'Oy 

Jun  '09 

120 

OJ 

Mar'on 

103^4 
Nov'Oo 
Sep  '05 

J'ao'08 

■■SaSj 
Apc'O- 
Apr'o 


98 
134 

98  4 
';9G'< 
118'l 
105 
lOTSj 
102 

98^2 
10b 
97 

99  »3 
103  >« 
104 
116 
131 
102^4 

96 14 
1024 

99  Sg 
100  H, 

97  Hi 

93  •« 

loy^s 


Mar' 01) 
Jlar'09 
J'ly  us 
J'ly'08 
Mar'Oit 
Dec '06 
•Nov '05 
Mai '02 
Miiy'OG 

106 
Apr '07 
Nov'OG 
Mar'09 
Mar'09 
Jan  "OS 
Mar'U'j 
Mar'oy 
Feb '06 
Feb  09 
Dec'Ob 
Mar'Oi- 

1)8 

Feb '01 

V  'ii-'05 


A  ange 

Since 

January  1 


1.0 10  Htgtt 
loiji,  1004 
100 '8  100  Hi 


,1  ■,)0-4 

1004101 

116'4  120 

;i(»         Vi 

«6  4    89 

1031a  103»4 


84''p    8SS 


loa"*  104  "a 
L02     102 


97=8    99  4 
134      I3514 


U8'8ll9»8 


i05>8  106 


102 '4  I03»« 
10:.^  104 

126"  133" 
LO2I4  104'4 

lii'2  4  i02  4 

ioij''^  io6'>i 

J,' 4    99  4 
93 '6    93 'g 


NoxK — Bayer  pays  acorned  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.     "  No  pnce  Friday;  latest  bui  and  isko.l 


Fial 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record.  Daily,  Weekly.  Yearly 


Shsire  Prices — Not  Per  Centum  Prices 


Saturuav 
March  at* 


•13       13ii 
•24       27 


•461a  46 
34  34 
12       I2I4 

•24 1«  24 1« 
66  65  '4 
181a   1834 

104  104 
70%    703, 

"65"  "^b\ 
•4134    42 

27  4    974 
64       64^4 


•45^8 

63 14    63  ^ 
80^    90 '4 


Moniiav 
March  22 


*  104 4 106 4 
•13     

*24       27 

♦ 1138 


4534 
34 

I2i4 

24  4 


4534 

34 

1218 

24 

*G4  4  66 
'184  19 
104     10434 

7034     71 

"ib\  '6534 

'414    42 

11^     11=6 

27  s^    27  > 

64%  65«i6 


454    45'b 
534    6334 

yo      i-o^ 


Tuesday 
March  k'i 


104 4 104 4 
•13        I312 
*24        26 
•11       U4 


•451a  4534 

34  34'4 

12  121^ 

24  24-'<, 

65  651* 
IS  4  18^4 

104ial04ia 

71  7m 

65''i9  eS'^s 

41^4  413, 

11=8  11=8 

2?'e  281s 

66  66  4 


'454    46 

9014  yo^g 


Wednesaai, 
March  'M 


105     105 

13  4    13iij 
•24        25 
•III4    114 


♦45  4    4534 
3435    343s 


12 
24 14 
65 


12 

241a 

65 


183s     I8I2 

104      10414 
7118    7134 

"b's'iiebisie 
42        42 
11^    UOh 
28       28  >-. 

653i8  66«ie 


*45  4    46 
6<5''a    54''8 
90  3g    yo3. 


Thursdav 
March  25 


103 

14 


105 14 
14 
26 

•1114    lliv 


*45ia  4534 

•34  344 

12  >«  121* 

2438  243f. 


6434 
I83e 


643^ 
183, 


104^4  10414 
714    713, 


651*18 
42 
lis* 


66 
42 
1134 


28^    28 't 
6618    ki64 


•45  4    46 
54 14    64«8 
90  4    90^4 


tYidav 
March  'i6 


•30 

•76 

105 

14 

25 


35 
77 
103 14 
14  4 
26 


•III4  1134 

•454  46 

3418  "H-h 

12 1«  1238 

23  24  ^ 

63  64 

\S'\  18^8 

104 14  \»i\ 

71^4  717, 


65 's 

42 

1134 

28*4 

663l9 

454 
•454 

54=8 

yo 

28 


66 
42 
1134 

29 

66  4 

454 

46 

54''(. 

90^8 

30 


Sales 
or    the 

Week 
Shares 


465 
290 
IbO 


5 
1,030 
3,144 

2,805 

l,i7a 

1,899 
1,051 
4,560 


1.179 

410 

3,530 

25,260 

22,267 

5 

35? 

10.606 

4,375 

104 


ACTIVE  STOCKJ5 

Cl^or  Bonds  and  Jnactive 

Stochs  see  below) 


Baitiinore 

Con.  Gas  EL  L.  &  Pow.lOO 
Do     pref 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     2d  pre( 100 

United  Ey  &  Electric.   50 

Philadelphia 

American  Railways....  50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctts 100 

Do     prettrctts 100 

Lake  Superior  Corp 100 

heiiigh  C  &  Nav  tr  ctls.  60 

l/ehigh  Valley 50 

MaxsdenCo 100 

Pennsylvania  KR 50 

Philadelp'aCoiPittsu).  50 
Philadelphia  Electnct.  25 
Phila  Rapid  Transit ...   50 

Reading 50 

Do    Ist  prel 50 

Do    2dpie£ 50 

Union  Traction  ........  60 

United  Gas  Impt 50 

WelsbachCo 100 


II  ange  since 
Jan  1  Wui} 


Lowest 


30  Mar  8 
76  Mario 
100  Jan  4 
J 134  Feb.i5 
2234  Feb 24 
934  Feb   3 


45 
32-8 
:EiO-8 
154 
53 
1434 
96 
67 

l"l6 

401a 
III4 

24 '8 
59  '•i 
44 

;j1 
89  ig 
28 


Jan    4 

Feb  23 
Jan  20 
Jan  o 
Jan  5 
Jan  5 
Jan  5 
FPb23 
Jan  19 
Feb  2  4 
Feu  j4 
Fob  2a 
Jan  5 
Feb  23 
Mar  6 
Mar  -A 
Jau  5 
Feb2:-i 
Mur^^H 


liiij/tesi 


35 
85 
111 
15 
26 


Jan  'It 
Jan  I 
Jan  It 
Jan  4 
Mar  ill 


ll4-'>lal  li 


4634 
3934 
1238 
2534 
66 '8 
19-^ 
105 '4 
76 '4 
2'« 
67^4 
43*4 
12 
2y 

'.  2l8 

46 

47  I4 
6  4 '6 
94  4 
;-iO 


Feb  16 
Jan  1: 
.Mar2G 
Feb  .  .1 
feb  19 
Mar  1 
.Mar  S 
Jan  2 
Jau  12 
Jan  'i 
J  an  '.- 
Jan  21 
MarJi.' 
Jau  4 
Jan  '^ 
Jau  •/ 
Mar26 
K'eb  0 
Mar  J 


langc   lor  neviout 
year  r  /^('^j 


20 
00 
■^0 
4 
10 
10 


Jan 

Mai 
Jan 
Feu 
bei, 
Jan 


4234  Mai 

26''8lf«ll 
8  4  Jan 
34  Jan 

19  ^8 -J  an 
3=8  Feb 

7Si4Jan 

52i>8  l''>Jb 

ol^ia  Jan 

34  4  .Slai 
51a  Feb 

403 18  Feb 
39  jan 
37  4  Jan 
i444  J'ut 
73i8Jan 
25     J'ne 


Hi  fittest 


30  Dec 
614  Dec 
vi2     Deo 

15  Dec 
26  Dec 
12     Nov 

16  4  Nov 
40  4  Dec 
1 1 14  Deo 
iy'-8  Dec 
591a  Deo 

17  Dec 
y738  Doc 
7634  Deo 

2^8  Apr 
(>6ii8  Dec 
4434  Dec 
12  <8  .Nov 
25  4  Deo 
'liiieDeo 
45  4  Deo 
48  4  Dec 
50I4  Apr 
9434  Ueo 
28      Nov 


l'UII.AL>l):i.FlllA 


Inactive  Sttocks 

Allegheny  Valpret 5(J 

American  Cement 60 

Amer   Pipe  Ml g 1 00 

Bell  Telephone  (Pa). 100 

Cambria  Iron 60 

CentralCoal  A  Coke.  100 
Oonsol 'Trac  ot  NJ...100 
Dumond  State  Steel..  10 

Prelerred 10 

Sa«ton  Con  Electnc  6.60 
Kleo  Storage  Batt 100 

Preferred 100 

irt  Wayne  &W  V 100 

eermanlown  Pass 60 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  ^  Pow&Chem.60 
Keystone  Telephone  ..50 

Preferred 60 

KeystoneWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

Uinehill  &  Schnyl  H..50 
N  Haven  Iron  <fe  Steel. 6 

Koithern  Central 50 

North  Pennsylvania. .50 

Pennsylvania  Salt 50 

Pennsylvania  toteel..lOO 

Preferred 100 

Phila  Co  (Pitts)  pref.. .60 
Phil  German  &  Norris.50 

Phila  Traction 50 

Railways  General 10 

Susqueii  Iron  &  Steel.. 5 
Kdewater  Steel 10 

Prftterred 10 

Tonopah  Mining  of  Nevl 

Union  Tr  of  Ind 100 

United  N  J  KR  &  C.  100 
Unit  Trac  Pitts  pref.. 50 
Warwick  Iron  &  Steel.lO 
West  Jersey  &  SeaSh.50 

Westmoreland  Coal 50 

Wiikes  Gas  &  Elec. .100 


Bid 

Ask. 

1013, 
46 14 

IO2I4 

"46" 

"4"7"" 

125 

2'2 

22 14 

1234 

13  4 

15  4 

1004 

101 
413, 

"Va"' 

924 
8 

93 

81a 

738 

734 

71a 
4S 
92 

8 
49 

PUU^OliUFUlA 


jtoiids 

Prices  are  all  "and 
interest." 
Al  Val  E  ext  78  1910  A-O 
Alt&LVKlec  4  48'33.F-A 
AmHysconvOs  1911. J-D 
Atl  City  Ist  68  g  '19. M-N 
Berg&EBrwl8t68'21J-J 
Belhle  Steel  6s  1998-Q-F 
Choc  &  Me  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ry  Ist  con  5s  1932 
ConTracolN  J  1st  5s.'33 
E  &  A  1st  M  63  1920  M-N 
Elec  <fe  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  Ist  g  5s  1928 
Indianapolis  By  48-1933 
Interstate  43  1943  ..F-A 
Lehigh  Nav  4138  '14. Q-J 

RRs  43  g 1914. Q-F 

Gen  M  4ias  g.  1924 -Q-F 
Leh  V  C  Ist  6s  g  '33.. J  J 
Leh  V  ext  48  Ist  1948- J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annvilty  6s J-D 

Gen  cons  4s  2003-M-N 
Leh  V  Tran  con  4s  '35  J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NYPh<fcNolst4s'39J-J 
Income  4s  1939. ..M-N 
NoOhioTraccon53'19.J.J 
Penn  gen  Gs  r  1910..  Var 
Consol  5s  r  1919. ..Var 
Penn  &  Md  Steel  con  6s. 
Pa  <fe  NY  Can  5s  '39.A-0 

Con  4s  1939 A-O 

Penn  Steel  1st  os  '17  M-N 
People's  Tr  tr  certs  43  '43 
P  Co  lst&  col  tr  5s'49  M-S 
Con&  col  tr  5s  1951M-N 
Phil  Elec  gold  trust  ctfs. 

Trust  certits  4s 

P  &  E  gen  M  5  g  '20.  A-O 
Gen  M  4s  g  1920. .A&O 


Bid 

Ask 

102^8 
'"9'8'4 

1034 

97  4 
994 

i"u"4 

112 
1051a 

ib'53. 

10534 



93  4 
1061a 

86 

4234 
106 

94 

'  »6"4 
43  4 

1104 

10414 

106 

148 
973e 
63  4 

1041a 

■'y"7"'4 

64 

1094 

102  4 

ioo' 

97 14 

103  4 

■ro"i-\ 

7434 

974 
104 

98  4 
10134 

76 

PUII.AUEI.PUIA 


Ph  &  Reaa  2d  53  '33.  A-O 

Con  M  78  1911 J-D 

Ex  Imp  M  48  g  '47  .A-O 
Terminal  58  g  1941. Q-F 
P  W  <&  B  col  tr  48  '21.J-J 
Portland  Ry  1st  58  1930. 
Roch  Ry<fe  Lcou6s'54J-J 
Spanish- Am  Ir  63  '27  J-3 
U  Trac  Ind  gen5s'l9.J-J 
Un  Kys  Tr  ctfs  4s'49JcfeJ 
United  Bys  Inv  Istcoll ti 

8f  58  1926 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  f  6s  1930.  J.D 
Wllts-B  QJfcE  con58'55J.J 
BAJLTIiUOllE 
Inactive  ?stocl£8 
Ala  Cons  CoalJfc  Iron.  100 

Pref 100 

Atlanta*  Charlotte.. lov 
Atlan  Coast li  (Conn)lOit 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..50 

Preferred 50 

Georgia  Sou<fi.  Fla...lOO 

Ist  pref 100 

2d  pref 100 

G-B-S  Brewing 100 

Uoiuls 

I'rices  are  all  "  and 

interest." 

Anacosiia<fc  Pot5s 

Atl  &  Ch  ext  44s  '10.J.J 
Atlan  C  L  RR4S1952M-S 
Atl  Coast  L(Ct)ctfs  6s  J-D 

Ctfs  of  indebt  4s J-J 

5-20  yr  4s  1925 J.J 

Bait  C Pass  Ist  5s '11 M-JM 

Bait  Fundg  58.1916  M-N 

Exchange  Bias  1930  J-J 

Bait  <fe  P  1st  6s  m  1  '11  A-O 

Bait  Trac  1st  5s. .'29  M-N 

No  Bait  Div  5s  1942  J-D 

Cent'l  Ry  con5sl932  M.N 

Ext&  Imp  53.1932  M-S 

Chas  CityKy  1st  5s  '23  J-J 


Bid 

ASI- 

117 

10614 

106  4 

1021* 

100 

1013, 

78-. 

80*4 

81 

80 

99 

100 

£5 

35 

70 

80 

260 

280 

90 

y2 

6  4 

8 

224 

•25 

22 

26 

94 

95 

70 

72 

2 

3 

1034 

104 

100 

97 

9714 

105 

108 

82  4 

86 

85 

89 

1014 

102 

107 14 

108 

10034 

101 

10334 

1041* 

110 

112 

115 

1214 

113 

114 

110 

1041a 

1061a 

tiAi^i  \M\tUt^ 


Chas  Uy  G  &  El  53  '99  M-s 
Charl  C  &  A  ext  6s. '09  J-J 

2d  78 1910  A-O 

City  &  Sub  Isl  53. .'22  J-D 
(;ity&  Sub(Wa3)i8t5s'46 
Coal  di.  1  Ry  Ist  6s'20F-A 
Col&Grnv  l8t63.1916J  J 
Cousol  Gas  6s. ..1910  J-D 

53 ...1939  J-D 

Ga  &  Ala  1st  con  5s  '46  J  -J 
GaCardiNlst58g'29JJ 
Georgia  P  Ist  63...'22  J-J 
GaSo&  Flal8t5sl945J-J 
G-B-S  Brew  3-4s  1951M.S 
2d  income  os  1951  M-N 
Knoxv  Trac  1st  58  '28A-0 
LakeR  El  ist  gu68'42M-S 
MaconRy&L»lst53'53J-J 
Memphis  St  Ist  5s'45  J-J 
MetSl(  Wash)l8t5s'25F  A 
Mt  Ver  Cot  Duhck  1st  5s. 
Npt N&O  P  Ist  58'38  M-N 

General  58 1941  M-S 

Norfolk  St  l8l  68 '44. .J-J 

North  Cent4i29 1926  A-O 

Series  A  58  1926. ...J -J 

Series  B  68  1926 J-J 

Pitt  Un  Trac  58  1997.J  J 
Poto  Val  Ist  5a  1941. .J-J 
Sav  Pla (fewest 5a '34 A-O 
Seaboard  A  L4s  1950  A-O 
Seab  &  Roan  5s  1926.J-J 
South  Bound  l3t  53. .A-O 
UEl  L&P  l8t  4i28'29  M.N 
Un  Ry  &  EU3t  43  '49  M-S 

Income  4s  1949 J-D 

Funding  53  193G...J-D 

Va  Mid  2d  ser  Ga  'll.M-s 

3d  series  68  1916.. M-S 

4th  ser  3-4-5s  1921-M-S 

5th  series  os  1926.M-S 

Va  (State)  3s  new '32. J  J 

Fund  debt  2-38 1991.J-J 

West  N  C  con  68 1914  J-J 

WesVa  C&P  1st  6g'll  J-J 

WU  &  Weld  58..1935.J-J 


Uiu     ASIC 


89 
110 
105 
109 
106 
1014 
109 
1013, 
IIII4 
10.^4 
105 14 
115  4 
1091^4 

423, 

10 
104 
115 

"y'ti" 

110 

791^ 


105 
105 
1124 

112  4 
106 
103  4 

113  4 
67 14 

103 

106 
95 
863, 
5314 
794 

1024 

105 

105 

107 
90 
92 

107 

102  la 

114 


90 


10914 

105 1« 

102 

110 

102 

Ill's 

103 

1051a 

1161a 

109«8 

4314 

12 
105 
117 

■'9'7" 

80 


115 

68  <« 
109 
108 

95  >9 

87 

5334 

80 
104 


•  Bid  and  asked;  no  saJes  on  this  flay,   li  Kx.rights.   |)  $7.50  paid.    tlKl'Ji,ipauL  t*13i»paid.   i  «35  paid.   aSeoelpts.    6.^25  paid.  <$30Bald.  d?i42iaBald. 


94 

94 
109 
1027( 
116 


81G 
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KA1L.HOAD    GKOSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  retiima 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  Last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July;  but  covers  some  other 
period       The  returns  of  the  street  railways  are  brought  together  separately  on  j,  subsequent  page. 


ROADS 


Ala  N'  O  &  Vex  Pac 

N  O  &  N  East... 

Ala  &  Vicksbur?. 

VIcks  Sh  &  Pac. 
Ala  Tciin  &  iVorth. 
*  Atch  Top  &  S  Fe_ 
Atlanta  Birra  &  Atl 
Atlintic  Coast  Line 
Baltimore  &  Ohio. 
Bantr  !|-  fc  Aroostoolc 
Belief  onte  Central.  . 
Boston  c*;  Maine.. r 
Bridp-cton  &  Saco  R 
Buir  Kocii  &  Pitts-. 

Buffalo  &  Susq 

Canadian  Northern. 

Canadian,  Pacific 

Central  of  Georgia. 
Central  of  New  Jer. 
Central  Vermont.. r 
Chattanooga  South. 
Chesapeake  &  Ohio. 
Chesterfield  &  Lane 
Chicago  &  Alton  By 
Chic  Biiri  &  Uuincyr 
Chicago  Great  West 
Chic  Ind  &  Louisv 
Clilc  T-M  A  .Soutbern, 
Chic  iWilw  &  St  Paul 
Chi'j  &  i\  Tth  VVestr 
Chic  St  Paul  M  &  () 
Chio  Term  Trans  RR 
Cln  Ham  &  Dayt.r. 
Clncmnati  Northern 
Clev  Ciri  Ciilc  &  .St  L 
Colorado  Mid  land,  r 
h  Colorado  &  South 
Col  Newb  &  Laur.. 

Copper   Rang-e 

Cornwall 

Cornwall  &  Leb r 

Cuba  Railroad 

I  Delaware  &  Hud.. 

Del  Lick-  &  West.. 

Denver  &  Rio  Gr 

Det  Tol  &  Iront  Sys 

Ann  Arbor 


February 
February 
February 
January  . 
February 
2d  wk  Mch 
•January  . 
February 
Tanuary  .. 
February  . 
fanuary 
.January 
."id  wk  Mch 
January  _. 
.3d  wk  Mch 
3d  wk  Mch 
2d  wk  Mch 
February  . 
January  _. 
2d  wk  Mch 
2d  wk  Mch 
February  . 
2d  wk  Mch 
January  .. 
2d  wk  Mch 
2d  wk  Mch 
— See  New 
January  .. 
January  .. 
January  .. 
January  ._ 
January  .. 
— See  New 
— See  New 
January  .. 
2d  wk  Mch 
January  .. 
December.. 
January  .. 
January  .. 
January  .. 
January  -. 
January  .. 
3d  wk  Mch 
2d  wk  Mch 
2d  wk  Mch 
Detroit  &  MacklnacJ3d  wk  Mch 


Latest  Gross  Earnings. 


Week  or 
Month. 


Dul  &  Iron  Range.r 
Dul  Sou  Sh  &  AtJ 
El  Paso  &So  West.r 
Erie 

Evansville  &  Ter  H 
Falrciiili!  c';  Nnr  F.. 
Fonda  Johns  &  Glov 
Gcorgi  1  -taiiroad  .  . 
Georiiii  .South  &  Fla 
Grand  Trunk  Syst.. 
Gr  Trunk  West.. 
Det  Gr  Hav  &  Mil 
Canada  Atl.Tntic. 
Great  Northern  Syst 
Guil  &  Ship  Isl.in 
Hockuig  Valley.. 
Illinois  Central.. 
Internat  &  Gt  Nor. 
a  Interoceanic  Mex. 

Iowa  Central 

Kanawha  &  Mien.. 
Kansas  City  South. 
KC  Mex  &  Orient.. 
Lake  i;rie  &  VVest'n 
Lake  >^hore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East.. 

Long  Islanu 

Louisiana  &  Arkan. 
Louis  Hend  &  St  L. 
Louisv  &  Nashville. 
Macon  &  Birmlngh. 

Maine  CJentral i 

Manis'ique 

Maryland  &  Penn 

a  Mexican  Central.. 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan    Central — 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Missouri  l-Caii  &  Tex 
Mo  Pac  &  Iron  Mt.o 
Central  Branch.© 

Tota;  system o 

eMoblle  Jack  &  K  C 

Na.'^ljv  Oha't  &  St  L 

Nat  Rys  of  Mexico 


January 
3d  wk  Mch 
January  .. 
January  .. 
— See  Rock 
r-inuary  .. 
February  . 
January  .. 
— See  Souc 
3d  wk  Mch 
tst  wk  Mch 
l.n  wk  Mch 
1st  wk  Mch 
February  . 
January  .. 
lar.ua.-v  .. 
February  . 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
January  .. 
February  _ 
January  .. 
— .See  New 
— See  .New 
February  . 
January  ._ 
January  _. 
January  -. 
3-d  wk  Feb 
2d  wk  Mch 
February  - 
laiii'ary  .. 
February  . 
February  . 
January  .. 
3d  wk  Mch 
1st  wk  Mch 
1st  wk  Mch 
See  New  Y 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
.January  .. 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
Wk  Mch  13 
Tanuary  .. 
3d  wk  Mch 


Current 
Year 


S 

256,719 
120.134 
111,205 

7,215,792 

45,938 

2,2fi6,.15 

4,955,671 

243,056 

4,864 

2,919.24!) 

3,467 

117, .547 

187,467 

169,400 

1.436,000 

228,500 

1,762,353 

247.163 

1,441 

477,533 

5,108 

265,345 

5,807,98U 

147,179 

97,511 

York  Cea 

4,308,998 

4, 656,. 39 

1,088,819 

77,545 

579,217 

York  Cen 

York  Cen 

197,257 

256,194 

24,069 

54,004 

9,160 

30,549 

218,258 

1,371,117 

2,609,880 

370,400 

23,454 

40.283 

29,392 

78,916 

46,846 

599,082 

3,585,307 

Island  S 

1,261 

51,565 

234,012 

hern  Rail 

710,526 

109,884 

27,369 

20,503 

367,648 

l'-8,54  5 

:i'.iiJ,52;l 

4,468,153 

144,000 

160,565 

65,267 

147,788 

686,723 

York  Cen 

York  Cen 

2,143,045 

29.041 

Inc.  AT . 

114,520 

22,511 

844,375 

12.050 

590,75  1 

4,072 

24.360 

2, 841, 45.5 

135,236 

146.100 

26,356 

ork  Centr 

15,336 

82.321 

215.026 

:,005,21U 

812,000 

32.000 

844,000 

27,700 

059.959 

1.060.591 


Previous 
Year. 


206,679 

113,362 

113,138 

4,202 

6,752,551 

26,802 

2,(v2;i,4<)4 

4,682,348 

201.131 

4,009 

2,784,21( 

2,360 

149,947 

148,290 

142,800 

1,247,000 

235,400 

1,800,737 

230,803 

1,448 

433,207 

5,918 

251,769 

5, 76 1., 083 

155,093 

84,675 

tral. 

4,135,355 

4,393,853 

956,87 

77,438 

574,6*7 

tral. 

tral. 

158,226 

242,767 

21,549 

58,126 

4.334 

15.044 

183.794 

1,453,251 

2,518,556 

292,100 

25,361 

31,052 

25,684 

87,641 

50,736 


July  1  to  Latest  Date. 


Current 
Year. 


3,561,328 

vstem. 

l,61fi 

45,177 

237,30 

wav. 

685,552 

114,658 

27,175 

30,922 

2,811,949 

1  ill, 006 

.•i  2  8,1- .-14 

4,389,470 

123,000 

150,004 

59,247 

139,994 

657.429 

trai. 
tral. 

2,116,331 
21)  .324 

"78,096 

16,355 

800,980 

11,916 

Ml,.-.',; 

2,171 

21,514 

2,091,259 

103,510 

155,200 

26,168 

al. 

15,897 

72,299 

225,966 

1  .791,380 

735.000 

29.000 

764.000 

29,024 

878,011 

967,126 


2,083 

1,074 

963 

37 

61,834 

1,447 

14,491 

47,284 

1,040 

47 

23,391 

30 

5,063 

1,359 

7,122 

54,569 

8,273 

16,874 

2.079 

59, 

18,256, 

35, 

9,018, 

47,410, 

5,922, 

3,669, 

36.816, 

.39.989, 

8,226, 

050, 

4.829, 


,664 
,143 
,609 
,624 
,210 
,354 
,925 
,007 
,o3S 
,313 
,753 
.246 
,478 
,663 
,400 
,517 
,363 
,155 
,848 
3.30 
713 
077 
435 
5.S4 
868 
470 

798 
868 
559 
048 
082 


frevwus 
Year. 


069,178 

,067,2  54 

054,717 

27,033 

808,854 

,171,476 

,209,665 

44,611 

,534,147 

42,769 

778,961 

34,066 

830,804 

327,447 

,780,500 

970,053 

614,333 

580,519 

,145,181 

80,65a 

302,848 

43,067 

,879,429 

289,179 

874,010 

711,412 


1,427, 

11,050, 

165 

408, 

48, 

188 

1,065, 

10,981, 

9,836, 

14,925. 

1,112, 

1,237, 

823 

4,752, 

1,913, 

4,016, 

20,793, 

11, 

502, 

1,713, 

28,146, 
3,732, 
1,136, 
1,237, 

36,803, 
1,108, 
3,857, 

38  542, 
5,996, 
4,593, 
2,168, 
1,347, 
5.854, 
700, 


21,705, 

221, 

Dec. 

084, 

009, 

32.358, 

92 

4,927, 

33 

244 

18,155, 

4,918 

4,712, 

860, 

595, 
3.073, 
9.192 

1.").797, 

32,493, 
1,247, 

33,740, 
1.110, 
0,504, 

15,821, 


,039 
.946 
,491 
,725 
,695 
,887 
869 
693 
,179 
,925 
190 
086 
,596 
,742 
,736 
,089 
030 

313 
368 

201 

,048 
672 
196 
850 
189 
498 
.9  J 
052 
,084 
195 
165 
903 
889 
000 


0.'52 

821 

321 

582 

065 

,210 

,713 

572 

,316.1 

,931 

,807 

,917 

,400 

,818 

,143 
.361 
,236 
587 
359 
,000 
359 
,157 
226 
3  58 


35,473,987 
10,530,567 

8,161,134 
681,853 

5.225,543 


,455,437 

,701,617 

174,740 

447,239 

94,151 

203,659 

,053.126 

.205.036 

656.61.3 

432,044 

235,536 

397,132 

805,227 

200,846 

,267,166 


31.187,961 

11,590 
535,771 

1,8^;u.499 


,965.800 
253,655 
280,715 
447,336 
391,606 
3:.3,919 
047.548 
,922.606 
,227,602 
,629,764 
264,879 
328,801 
344,454 
568,000 


24,241.955 

316.134 
,499 

688.179 

672,661 

32.734.480 

106,695 

5,325,849 

40,203 

258.619 

21.407.711 

6.196.008 

4,609,400 

864.691 

580,337 
2,916,963 
8,820,748 

15,()'.)2,S48 

32,396,189 
1,130,000 

33,532,189 
1,087,998 
6,655,381 

17,369,196 


ROADS. 


Nevada-Cal-Oregon. 

Nevada  Central 

N  Y  C  &  Hud  River 
La   e  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
CleveC  C  &  St  L_ 
Peoria  &  Easter,  i. 
Cincinnati  North. 
Pitts  &  Lake  Erie 
Rutland    ._      .   . 
N  Y  Chic  &  St  L. 
Total  all  lines... 
N  Y  Ont  &  Western 
N  YNH  &  Hart-.r 
N  Y  Susq  &  West- 
Norfolk  &  Western. 
Northern   Central.. 
Northern  Pacific 

Pacific  Coast  Co 

Pennsylvania  Co..r 

d  Penn — East  P  &  E 

(i  West  of  P  &  E  - 

Pere  Marquette r 

Phila  Halt  &  Wash 
Pitts  Cin  Chic  &  StL 
Raleigh  &  Southp't 
licading  Company. 
Coal  &  Iron  Co.. 

Tota'  both  cos 

Rich  Fred  &  Pot..r 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  System 

e  St  L  &  .San  Fran 

f  Evansv  &  Ter  H 

Total  of  all  lines. 

St  Jos  &  Grand  Isl . 

St  Louis  Southwest. 

San  Ped  LA  &  S  L.r 

Seaboard  Air  Line. . 

Atlanta    &  Birm. 

Florida  West  Sh_ 

Southern  Indiana.. 

c  Southern  Pac  Co.  _ 

Southern  Railway.. 

Mobile  &  Ohio 

Cin  N  O  &  Tex  P. 
Ala  Great  South. 
Georgia  Sou  &  Fla 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West. 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley.. 
Union  Pacilic  Syst. 

Vandalia r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland. r 
West  Jers  ic  Seash. 
Wheel  &  Lake  Erie  r 
White  Rlv  (Vt)2wks 
Wisconsin  Central.. 
VVrightsv  &  Tenn.. 
Yjizoo  &  Miss  Vail. 


Latest  Gross  P^aminas. 


Week   or 
Month. 


2d  wk  Mch 

January  .. 
January  .. 
January  .. 
January  _. 
January  .. 
■January  .. 
January  _. 
January  .. 
January  _. 
January  _. 

January  

January  .. 
anuary  .. 
January  ._ 
January  .. 
January  .. 
January  .. 
January  _. 
January  .. 
January  .. 
January  .. 
January  .. 
fanuary  .. 
January  _. 
January  .. 
February  . 
January  _. 
January  .. 
January  .. 
January  .. 
January  _. 
January  .. 
2d  wk  Mch 
January  _. 
January  .. 
January  .. 
January  _. 
January  .. 
3d  wk  Mch 
January  .. 
January  _. 
January  .. 
January  .. 
January  .. 
fanuar.v  .. 
2d  wk  Mch 
2d  wk  Mch 
2d  wk  Mch 
2d  wk  Mch 
2d  wk  Mch 
2d  wk  Mch 
3d  wk  Mch 
.lanuary  .. 
January  .. 
2d  wk  Mch 
2d  wk  Mch 
January  _. 
January  .. 
January  .. 
February  _ 
3d  wk  Mch 
January  .. 
January  ._ 
January  .. 
end  Mch  13 
3d  wk  Mch 
(anuary  .. 
February  . 


Various  Fiscal  Years. 


Bellefonte  Central 

I  IJelawaro  &  Hudson 

Manistique 

Mexican  Railway 

Mexican  Southern 

New  York  Central  &  Hud  River 
Lake  Shore  &  Mich  Southern. 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern . 

Michigan  Central 

Cleve  Cin  Ctiic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  <Sc  Lake  Erie 

Rutland 

New  Vork  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central 

a  Penn — East  of  Pitts  &  Erie.. 

li  West  of  Pittsburgh  &  Erle_ 

Phila  Baltimore   cS:  Washington 

Pitts  Cin  Chicago  &  St  Louis.. 

itio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Current 

Year. 

.S 

7,548 

4,482 

0,011,043 

3,316,725 

334,228 

265,603 

1,907,601 

2,024,965 

208,762 

77,139 

837,229 

195,835 

751,854 

16531644 

591,312 

4,055,890 

202,122 

2,310,690 

867,030 

4,147,390 

401,846 

2,889,374 

11220812 

/nc. 600. 

1,096,667 

1,203,140 

2,073,528 

12,429 

230,761 

072, 52r 

303,287 

167,226 

64.516 

11.722 

4.814,978 

3,907,186 

164,192 

8,886,357 

120,360 

177,069 

585,730 

424,963 

76,826 

18,895 

82,351 

802,612 

1,039,860 

159,886 

139,954 

60,690 

42,536 

18,932 

258,672 

5,740 

202,461 

20,618 

74,076 

7,664 

343,730 

068,559 

77,071 

499,204 

471,300 

292,710 

379,174 

1,272 

143,260 

20,592 

851,132 


Previous 
Year. 


% 
4,734 

4,429 

0,179,327 

2,850,440 

336,488 

235,005 

1,861,468 

1,786,119 

250,172 

56,821 

585,384 

187,815 

759,987 

150*9626 

593,987 

3.679,416 

276.965 

1,912,017 

874,436 

4,432,215 

479,140 

2,485,107 

10563312 

100 

998,574 

1,200,840 

1,937,310 

7,803 

3,075,599 

3,122,490 

6,198,089 

136,068 

51,250 

9,432 

4,647,237 

3,573,432 

157,259 

8,377,928 

125,535 

176,614 

569,080 

1  215,680 

60,753 

13,001 

138,018 

9,320,48?. 

974,936 

153,871 

1.33,617 

54,507 

3«,071 

13,455 

236,837 

6,743 

272,579 

24,008 

64,165 

4.319 

,189.922 

674.206 

66.087 

456.257 

417.114 

283,310 

273.534 

1.034 

133.922 

22,708 

844.456 


Period. 


Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

ran  1 

Jan  1 

Jan  1 

Ian  1 

Jan  1 

Jan  1 

Jan  1 

Dec  1 

Jan  1 

Jan  1 


to  Feb 

to  Jan 

to  Feb 

to  Mch 

ot  Mch 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

10  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Feb 

to  Jan 

to  Mch 

to  Jan 


July  1  to  Idlest  Date. 


Current 
Year 


262.764 

46,070 

51,7J.'-*,'4ii:; 

24,941,36!i 

2,828,34./ 

1,771,70; 

15,090,806 

15,630,643 

1,702,451 

660,984 

7,130.324 

1,712,028 

5,580,68- 

131811799 

4,931,512 

31,706,680 

1,847,60.-, 

17,011,275 

6,814,690 

41,702,566 

3,768,451 

24,504,718 

83.497,253 

Dpc. 6, 59 

8,322,956 

9,727,278 

18,167,155 

75,575 

23,528,193 

20, .105, 654 

13,833,846 

1,052,814 

516,836 

413,072 

36,693,338 

28,769,615 

1,293.762 

66,756.715 

980,403 

7,781,620 

4,082,026 

9,210  642 

556,109 

73,763 

699,833 

71.583,760 

37,162,728 

6,850,644 

5,438,239 

2,520,898 

1,388,164 

894,643 

11,069,080 

^2,140 

2,735,029 

787,216 

2.401,954 

45,403 

47,983.824 

,261,220 

815,443 

18,693,625 

3,565,566 

3,358,910 

3,383,987 


5,397,333 

10,., 145 

7.122.295 

Current 
Year. 


$10,154 

1.371,117 

7.270 

1.273,000 

252,477 

6,611,643 

3,316,725 

334,228 

265,603 

1,907,661 

2,024,96  , 

208,762 

77,139 

837,229 

195,835 

751,854 

10,531,644 

807,030 

11,220,812 

/nc. 60 

1,263,140 

4,222,361 

133,236 

3,149,325 

292,710 


243,195 

48,580 

.",7, 1,17, '191 

20.214,377 

2,970,888 

1,740,587 

10,574,595 

15,704,151 

1,818.598  • 

582.216 
8,447,740 
1,859,404 
0,004,635 
139574677 
4,900.212 
.'.3.176,303  : 

2.017.527 
18,931,041 
7,879,390 
45,000,819  j 
4,774,714  I 
28,942,649 
96,234,753 
2,900 

8,360,584  ; 
10,362,078 
20.203,549  ; 

70,880 

26,400,845 

24,144,499  ■ 

50,005,342 

1,128,134 

528, 23« 

440,015 

$6,779,881 

29,902,896  ' 

1.382,996 
68,063,773  . 
997,041., 
7.341,327^ 
4,674,631  ■ 
9,275,043  . 
552,537  • 
65,710"' 
1,013.713 
77. 716, 779. 'i 
38,201.540  , 
7.086.061  , 
5,750,777 
2,635,190 
1,463,942  , 
841,479 
11,384.316 
55.945 
2,796.985 
896.121 
2.885,101 
35.940 
48,109,218 
5,854,845 
748,128 
19,280,250 
3,617,264 
3,724.716 
3,683.100 


5.494.464 

172,730 

7.132.744 


Previous 
Year. 

$9,472 

1.453,251 

7,397 

1.547.800 

233.839 

6.179,327 

2.850,440 

336.488 

23  5.605 

1.861.468  ' 

1,786,119 

250,172 

56,821 

585,384 

187.815 

759,987 

15,089,626 

874,430 

10,563.312 

0,400 

1,200.840 

3,937.507 

131.634 

3,106,382 

283.310 


AGGREGATES    OF    GROSS    EARNINGS— Weekly    and   Monthly. 


Weekly  Summaries. 

Cufnt   Year 

I'retfs  Year 

Inc.  or  Dec. 

% 
2.05 

Monthlu  Summanes 

Cur'nl   Year 

P rev's    Year 

Inc.  m  Dee. 

% 

1st  week  Jan     (43  roads) 

$ 

r, 588, 102 

i 

8,341,099 

S 

+246,103 

Month  May   1908  (120  roads)  . 

s 

153,112,628 

198.146,871 

i 
—45,034,243 

22.67 

2d    week  .^an     (43  roads) 

8,981,170 

P.640.038 

+  341.132 

3.95 

Month  June  1908  (113  roads). 

146,270,130 

179,397,094 

—33,126,964 

18.47 

Sd    week  Jau     (44  roads) 

9,258,432 

8,979,089 

+  279.343 

3.11 

Month  July    1908  (  97  roads' 

150, 103, .583 

lG3,365.y...3 

—27,262,110 

14.87 

4th  week  Jan     (43  roads) 

13,228.706 

12.834,339 

+  394,367 

3.07 

Month  Aug    1908  (105  roadi)  . 

170.781,772 

209,600,782 

—29.909,010 

16  64 

let  week  Feb    (43  roads) 

9,730,224 

8,496.377 

+  1,233,847 

14.52 

Month  Sept   1908  (114  roads). 

210,014,059 

223,964.945 

—13,950,880 

6.23 

2d    week  I"eb      (44   roads) 

0,!523,tt70 

8,733,905 

+  789,165 

9.04 

Month  Oct    1908  (119  roads). 

223,931.291 

2i0, 652, 7.57 

—16,721,466 

6.95 

3d  week  Feb     (45  roads) 

10,064,852 

9,183,562 

+  881,290 

9.00 

Month  Nov    1908  (118  roads)  _ 

205.903,343 

213,913,048 

—7,950,305 

3.71 

4th  week  Feb     (45  roads) 

10,690,604 

10,940,295 

+  249,691 

2.28 

Month  Dec    1908  (234  roads)  . 

215,251  ,439 

204,476.060 

+  10,774,779 

5.27 

l8t  week  Mch    (44  roads) 

10,422,328 

9.534.627 

+  887.701 

9.31 

Month  .Tan     1909  (712  roads) . 

181,027,699 

171,740,858 

+  9,286,841 

5.41 

2d    week  Mch    (45  roads) 

10,570,149 

9,800,011 

+  764,138'    7.79 

Month  Feb     1909   (  53  roads)  . 

49,515,764 

45,382,258 

+4.133.506 

9.02 

'i  Mexican  currency,      b  Includes  earnings  ot  Gulf  &Chlcago  Division,      c   Includes   the   Houston   &  Texas  Central   and  its  subsidiary  lines   In   both 
rears,     d  (Covers  lines  dlrectiy  operated,     e  Includes  the  Chicago  &  Eastern  Illinois  In  both  years,     t  Includes  EvansvlUe  &  Jndlana  KR.     h  Includes 
e&mlntts  of  Col.   &  South..  Ft.   Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.     k  Includes  In  both  years  earnlogs, 
ot  Denver  Enid  &  Gulf  RR.,  Pecos  Valley  System  and  Santa  Fe  Prescott  &Phoenlx   Ry.      .  These   figures  do   not  tnolude   receipts   from   szUe  ot   coal 
o  Figures  hero  are  on  the  old  basis  of  accounting — not  the  new  or  Inter-State  Commerce  Commission  method,     r  These  lis:«res  are  on  the  new   b««li 
•rescclbed  by  tbe  Inter-State  Commeroe  Commlssioa. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  second  week 
of  March.  The  table  covers  45  roads  and  shows  7.79% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Second  week  of  March. 


Alabama  Great  Southern 

Atlanta  Blrmlneliam  &  Atlantic 
Butlalo  Rochester  &  Pittsburgh 

CanadUn  Northern 

Canadian   Pacilic 

Central  of  Georgia 

Chattanooga  Southern 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Chicago  Great  Western 

Chicago  Indianapolis  &  Loulsv. 
Cin  New  Orl  &  Texas  Pacific.. . 

Colorado   &  Southern 

Denver  &  Rio  Grande 

Detroit   &  Macliinac 

Detroit  Toledo  &  Ironton 

Ann  Arbor  

Duluth  South  fihore  &  Atlantic. 

Georgia  Southern  <8c  Florida 

Grand  Trunlv  of  Canada ] 

Grand  Trunk  Western ' 

Detroit  Grand  Haven  &  Mil 

Canada  Atlantic 

International  &  (Jreat  Northern 

Interoceanlc  of  .Mexico 

Iowa  Central 

Louisville   ic  Nashville 

Mexican  International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  M__ 

Missouri  Pacilic  &  Iron  Mt 

Central  Branch 

Mobile  &  Ohio 

National  Railways  of  Mexico.  _ 

Nevada-California-Oregon 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  Central 

Texas  &  Pacilic 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

Wisconsin  Central 


Total  (45  roads) 

Net  increase  (7.79%). 


1909. 


$ 

60,690 

45,938 

119,742 

148,900 

1,401,000 

228,500 

1,411 

477,533 

265,345 

147,179 

97,511 

139,954 

256,194 

353,000 

29,294 

23,454 

40,283 

43.996 

42,536 

709,819 


128 
137 

67 
844 
137 

14 

83 
204 
795 

34 

159 

1,015 

7 

11 

196 

1,039 

18 
261 

20 

74 
487 
138 


,000 
,569 
.457 
,375 
,589 
,583 
,74  0 
,030 
,000 
,000 
,886 
,006 
,548 
,722 
,026 
,860 
,932 
,393 
,618 
,076 
,542 
,888 


10.570,149 


1908. 


54,507 

26,802 

149,947 

132,700 

1,220,000 

235.400 

1 ,448 

433,207 

251,769 

155,093 

84,675 

133,617 

242,767 

287,300 

22,379 

25,361 

31,052 

61,163 

36,071 

677,895 


119,000 
148,605 

56,748 
800,980 
151,631 

15,861 

74,528 
223,2.S9 
707,000 

30.000 
153,871 
991.190 
4,734 
9,432 
158,667 
974,936 

13,455 
243.511 

24,008 

64,165 
446,594 
140,653 


Increase. 


$ 

6,183 
19,136 


16,200 
241,000 


44,326 
13,576 


12,836 

6,337 

13,427 

65,700 

6,915 


9,806,011 


9,231 

31,924 

9.000 

"lb',709 
43,395 


9,212 

88,600 
4,000 
6,015 

23,816 
2,814 
2,290 

37,359 

64,924 
5,477 

17,882 


9,911 

40,948 


869,008 
764,138 


Decrease. 


30,205 


6,900 
7 


7.914 


1,907 
7",  167 


11,036 


14,042 
1.278 

'l9',259 


3.390 


1,765 


104,870 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week: 

Gross  Earnings Net  Earnings 

Current        Previous        Current  Previous 

Year.              Year.              Year.  Year. 

Roads.                              S                     $                     $  S 

Atch  Top  &  Santa  Fe.b-Feb  7.215,792     6.752,551    ^2,763,560  ^2,323, 254 

.July  1   to  Feb  28 61.834,210   62,808,854^23,826,996^18,891,193 

American  Gas  &  El  Co. -Feb       214,873         180,932           61,506  46,416 

Dec   1   to   I'^eb   28 678,399          562,943          200,752  142,353 

Buffalo  Roch  &  Pitts. b-. Feb       470,760         466,589          126,509  103,536 

July  1   to   Feb  28 4,704,846      5,386,963      1,388,628  1,648,391 

Central  RR  of  N  J. b Feb    1,762,353      1,800,737          654,458  698.496 

.July   1   to  Feb  28 16.874.155    18,580.519      7.152,906  8,028,031 

Chesterfield  &  Lancas.b.Feb           5,108              5,918              2,268  1,730 

July  1  to  Feb  28 35,077           43,667            13,155  12,091 

I  Chic  Great  Western. b- Jan       614,824         660,642            22,165  108,315 

July   1   to  Jan  31 4,995,690      5,009,249          801,195  935,643 

Cumberland  Tel &Tel  Co. Feb       524,413         511,848         212,467  225,868 

Jan   1   to   Feb   28 1,058,271      1,031,579         441,199  459,519 

Detroit   &  Maokinac_a..Feb         89,003           74,628           15,100  5,292 

July  1   to  Feb  28 737.179         798.223          147,723  142,001 

Duukirls  Allegh  Vail  &  Pitts,  b— 

Oct     1   to  Dec  31 71,053            75,686               4,826  6,349 

July   1  to  Dec  31 146,910         152,073              9,631  20,911 

Jan     1   to  Dec  31 256,408          276,987        def5,251  19,701 

Fonda  Johns  &  Glov-a.. Feb         51,565           45,177            23.423  16.546 

July   1   to  Feb  28 502,368          535.771          271,373  273,506 

Kansas  City  Southern. b. Feb       686,723         657,429         271,409  205,381 

July  1   to  Feb  28 5,854,889      6,344,454      2,267,923  2.133.838 

Keystone  Teieph  Co.a^.Feb         89.123           86.241            45,409  41,199 

July    1   to  Feb  28 707,141          698,823          357,168  329,180 

Lehigh  Valley- b Feb   2,143,045     2,116,331         582,252  328,452 

July  1   to  Feb  28 21,705,052    24,241,955      7,698,525  8,267,577 

Little  Falls  &  Dolgeville.b — 

Oct     1  to  Dec  31 16,456            18,035               7,239  4,903 

July    1  to  Dec  31 34,587            37,118            13,106  13,824 

Jan     1  to  Dec  31 60,715            64,455            19,695  21,948 

Mass  Lighting  Cos Feb         65,079  56,405  

Nevada  Central _b Jan           4,482             4,429                675  80 

July  1   to  Jan  31 46,070           48.580            13,941  5,515 

Pitts  Cin  Chic  &  St  L. a. Feb  2,073,528      1,937,310         417,825  418,657 

Jan   1   to   Feb  28 4,222,361      3,937,507         833,025  792,343 

Portland  Elec  Co Feb         30,922            28,017            19,492  18,519 

Raquette  Lake.b — 

Oct   1    to   Dec  31 4,630              5,960      def.6,761  825 

Rio  Grande  Junction Jan         64,516            51,250         nl9,354  nl5.375 

Deo   1   to  ,Jan  31 133,236         131,634         n39,969  n39,490 

Virginia  Southwestern. b- Feb        77,071            66,087            17,511  8,95? 

July  1  to  Feb  28 815,443          748,128          295,985  199,217 

I  Western  Maryland- b-- Jan       471,300         417,114         173,193  142,325 

July  1  to  Jan  31 3,565,566     3,617,264      1,399,691  1,358,468 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

j  The  company  now  includes  the  earnings  of  the  Denver  Enid  &  Gulf  RR., 

Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  in  both  years. 

For  Feb.    taxes   amounted   to   $269,679,   against   $241,765   In  1908;   after 

deducting  which,  net  for  Feb.  1909  was  $2,493,881,  against  $2,081,489 
last  year.  For  period  from  July  1  to  Feb.  28,  taxes  were  $1,881,468  in 
1909,  against  $1,902,015  in  1908. 

n  These  figures  represent  30%  of  gross  earnings. 

X  These  figures  are  on  the  basis  of  accounting  required  by  the  Inter-State 
Commerce  Commission. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals.  &c. —    — Dal.  of  Net  E'ngs. — 

Current        Previous        Current  Previous 

Year.             Year.             Year.  Year. 

Roads.                                $                      $                      $  $ 

American  Gas  &  Ei  Co. . Feb         33,940           32,895          /■27,428  yil,357 

Deo  1    to   Feb   28 101,552            98,710          /96,211  /38,747 

Central  RR  of  N  J Feb       526.469         520,358         127,989  178,137 

July  1  to  Feb  28 4,053,125     3,983.528     3,099,781  4,044,503 


—  Int.,  Ilentnls.  &c. —  — Hal.  of  Net  E'ngs. — 

Current         Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Roads.                                $                      $  $  $ 

Cumberland   Tel&TeiCo.Feb         42.627           37,552  169,840  188,316 

Jan    1    to   Feb   28 87,374            76,428  353,825  383,091 

Dunkirk  Allegh  Vail  &  Pitts— 

Oct     1   to  Dec  31 11,757            16,637  a;def6,675  ldct9,946 

July    1   to  Dec  31 24,165            30,267  ldefl4, 101  2:def8,685 

Jan     1  to  Dec  31 31,257           37,359  a;dcf35,802  i;defl6,707 

Little  Falls  &  Dolgcviile — 

Oct     1   to  Dec  31    3.039              4,893  a;4,344  a:338 

July   1   to  Dec  31 5.463               7,316  z8,004  a;7,lll 

Jan    1  to  Dec  31 9,854            12,157  a;10,846  j;10,637 

Raquette  Lake- 
Oct   1    to   Dec   31 5,078               4.748  idf. 11.817  j:3  ,835 

Rlo  Grande  Junction Jan           8.333             8.333  11.021  7,042 

Dec   1    to  Jan   31 16,666            16,666  23,303  22,824 

/  After  allowing  for  net  expenses  and  income  of  American  Gas  &  Electric 
Co.  and  deducting  dividend  on  i)rcfcrred  stock. 
X  After  allowing  for  other  income  received. 


STREET  RAILWAY  AND  TRACTION 

COMPANIES. 

Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Name  of 
Road. 

Week,  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

American  Rys  Co — 

February  . 

$ 
199.094 

$ 
192,605 

i 

420,493 

$ 
401,944 

c  Aur  Elgin  &  Chic  Ry 

February  . 

94,335 

85,552 

193,972 

179,537 

Bingham'n  St  Ry-^. 

February  . 

24,061 

21,364 

50,354 

43,799 

Birm  Ry  Lt  &  Power 

February  . 

177,453 

167,342 

369,797 

345,087 

Brockton  &  Ply  StRy 

January  .. 

7,086 

6,587 

7,086 

6,587 

Camaguey  Co 

January  .. 

11,337 

7,556 

11,337 

7,556 

Cape  Breton  Elec  Co. 

January  .. 

18.332 

20.885 

18,332 

20,885 

Central  Fenn  Trao... 

Fel)ruary  . 

52,871 

50.722 

110,196 

103,448 

Chariest  Con  RyG&E 

February  - 

59,025 

58,231 

118,670 

119,800 

Chicago  Railways  Co. 

January  .. 

922,528 

813,275 

922,528 

813.275 

Cleve  Painesv  &  East 

January  -- 

18,318 

18,332 

18,318 

18.332 

Dallas  Electric  Corp. 

January  -- 

117,107 

89.616 

117,107 

89.616 

Detroit  Uinted  Ry-.- 

2d  wk  Mch 

123,299 

110.582 

1,292,967 

1,164,920 

Duluth  Street  Ry--. 

1st  wk  Jan 

16,144 

14.767 

16.144 

14,767 

East  St  liouis  &■  Sub. 

February  . 

148,833 

157.722 

302.372 

330,788 

El  Paso  Electric 

January  .. 

51,512 

46.802 

51.512 

46,802 

Fair  &  Ciarksb  Tr  Co. 

December.. 

385,165 

368,671 

Ft  Wayne  &  Wabash 

Valley  Traction  Co 

.January  -- 

109,673 

103.020 

109,673 

103,020 

Galv-IIous  Elec  Co.- 

January  -- 

91,435 

80,615 

91,435 

80,615 

Grand  Rapids  Pys  Co 

February  . 

71,451 

64,018 

149,040 

133,472 

Havana  Electric  Ry. 

Wk  Mch  21 

38.323 

39,707 

452,504 

432,496 

aonolulu  Rapid  Tran 

&  Land  Co 

December.. 

33,293 

32,755 

382,130 

367,134 

Houghton  Co  Trac  Co 

January  -- 

23,561 

18,678 

23,561 

18,678 

Illinois  Traction  Co. 

February  - 

321,847 

304, .538 

674,803 

032,448 

Jacksonville  Elec  Co- 

January  .. 

37,936 

32,860 

37.936 

32,860 

Kansas  City  Ry  &  Lt 

.January  .- 

534,528 

496,321 

534,528 

496,321 

Kansas  City-Western 

February  . 

23,939 

21,777 

48,307 

45,094 

KnoxvilleRy  &  Lt  Co 

February  - 

43,867 

42,991 

92,085 

81,496 

Lake  Shore  Elec  Ry- 

January  _. 

73,591 

70,878 

73,591 

70.878 

Lex  &  Inter  Rys  Co.  - 

February  - 

38,265 

36,290 

78,768 

76,970 

Little  Rk  Ry  &  El  Co 

February  - 

54,537 

51.276 

114,441 

106,956 

Memphis  Street  Ry.. 

Ferbuary  - 

118,092 

112,646 

246,561 

231,407 

Milw  Elec  Ry  &  Lt  Co 

January  -- 

341,478 

308,192 

341.478 

308,192 

Milw  Lt  Ht  &  Trac  Co 

January  -. 

58,115 

54,354 

58.115 

54,354 

Montreal  Street  Ry._ 

A  k  Mch  20 

68,231 

63,243 

775,497 

742,166 

Nashville  Ry  &  Light 

January  -  - 

138.969 

124.878 

138,969 

124,878 

N  J  &  HR  Ry  &  FyCo 

December 

38.518 

33,236 

537,768 

482.051 

North  Ohio  Tr  &Lt-. 

February  - 

136,504 

119,301 

284,399 

245.426 

North  Texas  Elec  Co. 

January  -- 

88,937 

74,201 

88,937 

74,201 

Norf  &  PortsmTrCo. 

February   _ 

154,725 

131,799 

312,164 

276,660 

Northwestern   Elev. . 

February  - 

161,581 

143,055 

334,816 

298,662 

Oakland  Traction  Co. 

January  -- 

214,583 

225,085 

214,583 

225,085 

Oklahoma  City  Ry.. 

February  - 

24,599 

17,013 

49,702 

33,929 

Paducah  Tr  &  Lt  Co. 

January  -- 

19,048 

19,916 

19,048 

19,916 

Pensacoia  Electric  Co 

January  -  - 

19,784 

18,156 

19,784 

18,156 

Portland  Ry  L&P  Co 

February  - 

355,002 

332,299 

694,228 

673,112 

Porto  Rico  Rys  Co.. 

January  -- 

33,925 

30,818 

33,925 

30,818 

Rlo  de  Janeiro  Tram 

Light  &  Power 

January  .- 

579,289 

545,105 

579,289 

545.105 

St  Joseph  (Mo)  Ry  Lt 

Heat  ft  Power  Co. 

February  - 

73,250 

66,812 

152,6«r, 

136,971 

San  Fr  Oak  &  San  Jo 

January  -. 

70,193 

70,026 

70,193 

70.026 

Sao  Paulo  Tr  Lt  &  P. 

February   - 

200,405 

186,689 

406,656 

378.420 

Savannah  Electric  Co 

January  -. 

49,986 

46,321 

49,986 

46,321 

Seattle  Electric  Co-- 

January  -- 

402,810 

364,202 

402,810 

864,202 

South  Side  Elevated- 

February  - 

160,421 

156,750 

332,606 

331,669 

Sou  Wisconsin  Ry  Co 

February  - 

11,623 

11,149 

23,480 

22.450 

Springf  ail)  R  &  LCo 

February  . 

87,948 

81,141 

179,928 

166,918 

Tampa  Electric  Co.. 

January  _- 

50,978 

45,293 

50,978 

45,293 

Toledo  Rys  &  Light  . 

January  _. 

225.217 

216.960 

225,217 

216.960 

Toronto  Railway 

Wk  Mch  20 

67,259 

62,680 

758,431 

702,477 

Twin  City  Rap  Tran. 

2d  wk  Mch 

118,900 

109,150 

1,249,852 

1,140,065 

Underground     Ei    Ry 

of  London — 

Three  tube  lines 

Wk  Mch  13 

£12,930 

£11.425 

£131,425 

£116,180 

Metropolitan   Dist. 

Wk  Mch  13 

£9,471 

£8,853 

£97,622 

£89,723 

United  Tramways - 

Wk  .Mch  13 

£4,743 

£5,413 

£49,139 

£52,795 

United  RRs  of  San  Fr 

December.. 

603,403 

481,285 

6.866,303 

4,745,116 

United  Rys  of  St  L.. 

February  - 

808,160 

775,454 

1.637.196 

1.602,852 

Whatcom  Co  Ry  &  Lt  January  .. 

33,348 

32,538 

33,348 

32.538 

e  These  figures  are  for  consolidated  company. 

Street  Railway  Net  Earnings. — -The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monhtly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  March  6  1909.  The 
next  will  appear  in  the  is.sue  of  April  3  1909. 

Gross  Earnings Net  Earnings • 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                    '             $  $  $  S 

Aurora  Elgin  &  Chicago.Feb         94.335  85,552  36,117  30.727 

July  1   to  Feb  28 975,017  962,759  440,110  435,28     . 

Birm  Ry  Lt  &  Pow-a--- Feb       177,453  167,342  09,006  57.494 

Jan   1   to  Feb  28 369,797  345,087  141,714  109,436 

Detroit  United  Rvs-a.- -Feb  519,592  465,526  170,881  133,480 

Jan    1    to   Feb   28 1,078,754  974,591  375,347  303,072 

East  St  Louis  &  Sub Feb  148,833  157,722  65,490  78,635 

Jan   1    to   Feb   28 302,372  330,788  126,481  168,886 

Kan  City- West  Rv  Co -a -Feb  23,939  21.777  7.573  6.754 

July  1   to  Feb  28 231.234  218.907  87.260  80,936 

KnoxvlUe  Ry  &  Lt  Co-a-Feb  43.867  42,991  21.266  19,681 

Jan   1   to   Feb  28 92,085  81.496  44,815  31,401 

Illinois  Traction  Co.a--- Feb  321,847  304,538  135.817  121,170 

Jan   1    to   Feb  28 674.803  632,448  282,281  255,426 

Lexington  &  Interurban  Feb  38.265  36,290  8,364  8,618 

Jan    1    to   Feb   28 78,768  76,970  18,697  20,375 

Little  Rock  Ry  &  El_a-Feb  54,537SffiE' 51 ,276  29,441  24,426 

Jan    1    to    Feb   28 114.442  106.950  59.801  53.744 
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Gross  Earnings Net  Earnings 

Current        Previous        Current  Previous 

Year.             Year.             Year.  Year. 

Roads.                              $                    $                    $  $ 

Memphis  Street  Ry-a.-. Feb       118,092         112,046           41,304  37,449 

Jan    1    to    Feb    28 246,561           231,407             84,743  77,647 

Norfolk  &  Portsm'th  Tr. Feb        154,725          131,799            71,868  43,520 

Jan    1    to   Feb   28 312,164          276,600          136,140  89,760 

Northern  Ohio  Trac  &  Lt  Feb       136,504         119,301            55,963  40,835 

Jan    1    to    Feb    28 284,399          245,426           119,118  85,008 

Portland  Ry  Lt  &  Pow.. Feb       355,002          332,299          187,626  157,542 

Jan    1    to    F-b    28 694,228          673,112          3  10,975  324,766 

Sao  Paulo  Tram  Lt&Pow  Feb       200,405          180,689          131,980  121,794 

Jan    1    to   Feb   28 400,656          378,420         269,272  249,819 

Springlicia  (111)  Ry  &Lt_Feb         87,948           81,141           47,294  43,068 

Jan    1    to   Feb   28 179,928          100,918            94,685  89,274 

Twin  City  Rap  Tr  Co_b-Feb       483,101         453,944         209,317  200,301 

Jan    1    to   Feb   28 1,008,762          923,835         449,153  411,991 

a  Net  earnlng's  here  g'lven  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &.C. —    — Bal.  of  Net  E'ngs. — 

Current        Previous        Current  Previous 

Year.             Year.             Year.  Year. 

Roads.                              $                    $                    $  $ 

Aurora  Elgin  &  Chlcago.Fcb         28,261            28,184              7,856  2,543 

July   1   to   Feb  28 222,928          222,879          223,182  212.401 

Birm  Ry  Lt  &  Pow Feb         44,786            43.524            24,220  13,970 

Jan    1    to    Feb    28 89,569             87,304             52.145  22,132 

Detroit  United  Rys Feb       154,457         135.122        a;27,146  3-2.671 

Jan   1    to   Feb  28 308,159         271,168         a-89,755  j;41.832 

Kan  City-West  Ry  Co. .Feb           6,871             6,858                957  def.97 

July   1   to  Feb  28 54,941            53,888            32,842  27.406 

Knoxville  Ry  &  Lt  Co__Feb         11,483            11.398              9,783  8,283 

Jan   1    to   Feb  28 22,967           22,846           21,848  8.555 

Little  Rock  Ry  &  El___Feb         11,034              9.730           18,407  14,696 

Jan    1    to    Feb    28 21,760             19,309             38,041  34.434 

Memphis  Street  Ry Feb        35,251           34,451             6,053  2,998 

Jan   1   to  Feb  28 70,851            68,950           13,892  8,697 

Northern  Ohio  Trac &Lt. Feb         43,731           43,755           12,232  def.2,920 

Jan   1   to   Feb   28 87,683           87,642           31.405  def.2.574 

Twin  City  Rap  Tran Feb       133,963         122,789           75,354  77,512 

Jan  1    to    Feb  28 267.926         144,744         181,227  167,247 

.r' After  allowing  for  other  income  received. 

ANNUAL  REPORTS. 

Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  Feb.  27. 

This  index,  which  is  given  monthly,  does  not  include 
reports  in  to-day's  "Chronicle": 


Railroads —  Page. 

Ala.  New  on.  &  Tex.  Pac.  June. 563 
Cleve.  Cln.  Chic.   &  St.  L-.743.  765 

Delaware  Lack.  &  Western 558 

Georgia   &   Florida 681 

Lake  Erie  &  Western 748 


Industrials  (Concluded)  — 
Central  Leather  Co 560 

Chicago    Junction     Railways     & 
Union  Stock  Yards  Co 560 

Cleve.  &  Sandusky  Brew.  Co 689 

Colorado  (Bell)   Telephone  Co. -.628 


Lake  Shore  &  Mich.  South. .742,  763  I  Consolidation  Coal  Co.,  Maryrd.750 


Michigan  Central 742,  767 

N.  V.  C.  &  Hud.  River 742,  760 

Northern  Central 559.  570 

Pennsylvania 622,  630 

Phlla.  Bait.  &  Washington 743 

Pittsburgh  &  Lake  Erie 559 

Rutland   RR 681 

Electric  Railwai/s — 
Capital  Ti-ae.  Co..  Wash.,  D.  C..559 
Chicago  City  Ry.   (13  mos.  end- 
ing Jan.  31) 748 

Easton  (Pa.)  Consolidated  Elec..685 


Cuyahoga  Telephone  Co 628 

Denver  Gas  &  Electric  Co 751 

Diamond  Match  Co 745 

(E.I)  duPont  deNemours  Pow.  Co747 

Electric  Storage  Battery  Co 751 

Fairmont  Coal  Co 751 

Havana  Tobacco  Co 682 

International  Silver  Co 683 

Kansas   Natural  Gas  Co 567 

Kings  County  Klec.  Lt.&Pow.  Co. 561 

Lackawanna  Steel  Co 689 

Lehigh  Coal  &  Navigation  Co 684 


Georgia  Railway  &  Electric  Co..560i  Michigan  State  Telephone  Co 751 


Havana  (Cuba)  Electric  Ry 744 

Illinois  Traction  Co 564 

Indiana  Union  Traction  Co 624 


Montreal  Steel  Works 567 

National  Carbon  Co 561 

National  Fii-e  Prooling  Co 751 


International  Traction  Co.,  Buff. 748  i  Nebraska  (Bell)  Telephone  Co_-_568 


Inter-State  Rwys.,  Philadelphia .624 
Louisville    Ry 564 

New  Orleans  Ry.  &  Light  Co 560 


Niagara  Falls  Power  Co 508 

Nova  Scotia  Steel  &  Coal  Co. .Ltd. 568 
Osceola  Consolidated  Mining 689 


Toronto   Railway 560  I  Otis  Elevator  Co.,  New  York 745 

Twin  City  Rapid  Transit  Co 744  !  Parke,  Davis  &  Co.,  Detroit  (Bal- 


United  Railways  Co.  of  St.  L 744 

West  India  Electric  Co.,  Jamaica_687 

Industrials — 
Ala.  Cons.  C.  &  I.  Co.  (prel.  rep.)  .566 
American  Brass  Co.,  Waterbury-746 

American  Radiator  Co 684 

American  Snuff  Co 682 

American  Tobacco  Co.  of  N.  J 682 


ance  Sheet  Jan.  1  1909) 562 

Pittsburgh  Coal  Co 682 

Quaker  Oats  Co.,  Chicago 747 

Quincy  Mining  Co 568 

Railway  Steel  Spring  Co 684 

(Wm.  H.)  Rogers,  Ltd.,  Toronto  690 
Sloss-Sheftield  Steel  &  Iron  Co-.6S3 
Shawinigan  Water  &  Power  Co. 562 


American  Woolen  Co.,  Boston 623  |  Somerset  Coal  Co 751 


American  Writing  Paper  Co 562 

Associated  Merchants  Co..  N.  Y.683 

Associated  Oil  Co..  San  Fian 750 

Baldwin  (3o.  (pianos,  organs  and 

player  pianos) .  Cincinnati 562 

Bell  Telephone  Co.  of  Canada 566 

(The)  Brooklyn  (N.Y)  Un.GasCo.682 

Cambria  Steel  Co..  Phila 746 

Central  Fdry.  Co.  (18  mos.  ending 

Dec.  31) 750 


Tennessee  Copper  Co 569 

Toronto  Electric  Light  Co 629 

Union  Switch  <fe  Signal  Co 561 

Union  Typewriter  CJo 745 

United  States  Leather  Co 561 

United  States  Red'n&Ref'g  Co. .747 
United  States  Steel  Corp  ._-744,  753 
Western  Telephone  &  Teleg.  Co.  690 
Wilkes-Barre  (Pa.)  Gas  &  Elec.Co690 


New  York  Central  &  Hudson  River  Railroad. 

(Combined  Results  of  Allied  Lines  for  Calendar  Years  1905, 
1906,  1907  and  1908. 
The  following  statement  has  been  compiled  showing  the 
combined  results  of  the  allied  lines  for  the  calendar  years 
1905  to  1908.  See  also  statistics  of  operations  in  editorial 
remarks    on    a    preceding    page. 

COMPANIES  INCLUDED. 


N.  Y.  Central  &  Hudson  River  RR. 
Little  Falls  &  Dolgeville  RR. 
Dunkirk  Alleglieny  Val.  &  Pitts.  RR. 
Lake  Shore  &  Michigan  Southern  Ry. 
Lake  Erie  Alliance  &  Wheel, ng  RR. 
Michigan  Central  RR. 
Chicago  Kalamazoo  &  Saginaw  RR. 
Detroit  &  Charlevoix  RR 


Rutland  RR. 
ROAD  MILE.AGE. 


Lake  Eric   &  Western   RR. 

Chicago  Indiana  &  Southern  RR. 

Indiana   Harbor  Belt   RR. 

Cleve.  Cin.  Chicago  &  St.  Louis  Ry. 

Peoria  &  Eastern  Ry. 

Cincinnati  Northern  RR. 

New  York  Chicago  &  St.  Louis  RR. 

Pittsburgh   &  Lake  Erie  RR. 


1908. 

Owned  (corporate) 6.533.34 

Controlled  through  ownership 

of   stock 701.40 

Leased  or  operated  under  con- 
tract      4.568 .24 

Oper.  under  trackage  rights..       480.51 


1907. 
6.532.29 

704.69 

4,575.10 
470.13 


1906. 
6,348.80 

747.22 

4,583.20 
480.34 


1905. 
6.247.03 

680.65 

4.647.93 
453.12 


Total  miles  operated 12.283.49     12,282.21     12,159.56     12,028.73 


SUMMARY  OFFINANCIAL  TRANSACTIONS  .AFFECTING  INCOME. 

1908.  1907.  1906.  1905. 

Miles  operated 12,283.49  12,282.21  12.1.59.56  12,028.73 

Earnings —                              $  $  $  $ 

Freight 139,059,927  163,341,695  152.124,382  139.483,818 

Passenger 56,205,303  59,454,532  55,973,759  50,614,828 

hxpre-ss 7,261,027  7,3(53,501  6,195,498  5,863,085 

Mails 6,421,312  6,536,040  6,901,308  6,600.024 

Rentals 4,938,516  3,846,212  3,595,807  3,366.830 

Miscellaneous 828.454  914.364  800,686  798,947 

Totals 214,714,599   241,456,945  225,591,500   206,728,132 

Expenses —                             (72.67%)         (73.03%)  (69.76%)         (08.91%) 

Maintenance  of  way,  &c.  26.134.417     32,553,051  27.723.909     25,160,133 

Maint.  of  cciuipment...   30,180,490      34,737,427  34.109.593      30.074,067 

Transportation    94.247.180   103.545.223  90.410.903      81,876,044 

General 5,480,045        5,510,107  5,074,026        4,751,902 

Totals 156.042.132  176,351,809  157,378.431  142,462,146 

Additions,  &,c. — 

New  construction 2.562.090  7,007,781  8,441.720  8,121,468 

New  equipment 1,627,246  3,637,615  4,153,721  5,584,401 

Total   expenses 160,232,068    186,997,205   109,973,872    156,168,015 

Net  earnings 54,482,531      54,459,740      55.617,629      50,560,117 

Other  income 16,113,856      18,362,217      12,711,817      10.764,012 

Gross  income 70.596,387  72,821,957  68,329.446  61,324,12» 

First  Charges — 

Bond   interest 22,698,042  21,795,126  20,554,463  19,824,218 

Rentals 12,673,943  12,861,894  12,379,292  12,225,261 

Taxes    9,039,129  7,775,710  8,462,170  7.793.947 

Other  charges 5.720,450  4,420,219  1,955,332  1,552.702 

Totals 50,131,504      46,852,948      43,351,257      41,396,188 

Net   income 20,464,823      25,909.008      24,978,190      19,927.941 

Dividends 18.291.860      23.420,623      18.009,178      15,419,279 

Sui-plus 2.172.903        2,542,385        6,909,012        4,508,662 

COMBINED  BALANCE  SHEETS  OF  DECEMBER  31. 

1908.  1907.  1906. 

.Assets —  .$  S  $ 

Cost  of  road  and  equipment...  702,950,408  692,596,494  662,216.418 
Advances   to    leased   lines   and 

other  companies 65,391.530  05,323.494  47,489,357 

Securities  owned  &  acquired..  262,177,329  288,291,513  269,153,130 

Other  prooerty 3,030.975  3,036,138  3,044,100 

Fuel  and  s"upplles 15.745,212  21,973.162  17,418,041 

Cash 42,799,526  11,257,340  17.424.790 

Traffic  balances  receivable 13.789,570  17,141,999  15,133,122 

Loans  and  bills  receivable 38,845,448  37,307,306  24,398.904 

Other  current  assets,  &c 31.044,013  40.763,012  28.611.152 

Total 1,175,774,073  1,177,690.464  1.084,889,014 

Liidlyilitic  s 

Capital  stock,  common 365,902,500  360.352.500  355.720,600 

Capital  stock,  preferred 52,881.100  52.431,100  52,431,100 

Funded   debt 570,875,672  549,176,672  534,068,672 

Gold   notes 55.000,000  55,000,000        

Bonds  &  mortgages,  real  estate  150,000  150,000  150,000 

Wages  and  supplies 22,483,826  32,871,463  29,414,706 

Traffic  balances  payable 4,641,032  7,183,321  5,201,751 

Loans  and  bills  payable 14,551,909  17,850.259  14,855.405 

Other  current  liabilities,  &c...  35.351,285  41,370,704  39,558,435 

Profit  and  loss 53,936,089  55.304.445  53.482,345 

Total 1.175,774,073   1,177,690.464    1,084,889,014 

— V.   88,   p.   760.   742. 

Texas  &  Pacific  Railway. 
{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 

President  George  J.  Gould,  March  1,  writes  in  brief: 

General  Results. — The  operations  for  the  year  1908.  compared  with  1907, 
show  a  reduction  in  gross  earnings  of  $2,754,353.  or  16.52%.  and  a  decrease 
in  net  earnings  of  SI. 465,221,  or  28.79V';,.  The  ellect  of  the  industrial 
stringency  on  the  business  of  the  company  is  clearly  demonstrated  by  the 
character  of  freight  moved.  While  the  transportation  of  miscellaneous 
products,  live  stock  and  the  product  of  mines  was  nearly  normal,  manufac- 
tures and  merchandise,  which  yield  the  greatest  revenue,  declined  119,755 
tons,  with  a  decrease  of  $829,156.  or  20.40%.  in  revenue  therefrom.  This 
condition  was  partly  compensated  for  by  an  increased  yield  of  cotton  and 
other  agricultural  products.  While  operating  expenses  show  a  decrease 
of  $1,289,132,  the  operating  ratio  Increased  from  69.45%  to  73.93%. 
The  increased  cost  of  labor  and  material  and  the  extraordinary  accidents 
of  Hood  during  the  year  will  measurably  account  for  this  discrepancy. 
Passenger  business  shows  a  decrease  in  revenue  of  $519,712. 

Floods. — The  destruction  caused  by  the  floods  during  April  1908  affected 
the  line  of  the  Texas  &  Pacltic  at  a  low  estimate  $350,000  In  earnings  and 
$250,000  physically.  In  addition  to  this  heavy  loss  the  line  was  cut  in 
two  In  various  places  by  high  water  during  the  months  of  May,  June  and 
Jul.y,  compelling  the  abandonment  of  through  train  service,  both  freight 
and  passenger,  resulting  in  the  loss  of  quite  an  amount  of  revenue.  From 
April  16  to  24  all  through  train  service  between  Fort  Worth  and  El  Paso 
had  to  be  abandoned. 

Improvements. — The  expenditures  on  improvement  account  aggregated 
$304,803,  of  which  $100,835  was  for  ballast. 

Taxes. — The  year  1908  was  the  first  year  in  which  what  is  known  as  the 
"full  rendition  law"  passed  by  the  30th  Legislature  of  Texas  went  into 
effect,  and  as  a  result  practically  all  of  the  properties  in  the  State  were 
largely  increased  in  values  for  purposes  of  taxation  over  and  above  the 
valuation  that  had  been  placed  upon  the  same  properties  for  the  same 
purpose.  In  former  years.  The  tax  rates  or  levies,  however,  were  made 
less  than  in  former  years. 

Business  Conditions. — The  year  1908  was  largely  one  of  unsatisfactory 
and  discouraging  conditions  until  late  in  the  year,  when  a  change  for  the 
better  occurred.     A  return  to  normal  conditions  can  now  be  expected. 

In  Louisiana,  while  the  sugar  and  rice  crops  were  fully  up  to  those  of 
average  years,  the  cotton  crop  in  fully  one-half  of  the  State  was  almost  an 
entire  failure,  owing  to  the  ravages  of  the  boll- weevil.  In  Texas  fairly 
good  grain,  fruit  and  cotton  crops  were  made,  and  all  sections  of  the 
State  are  In  a  fairly  prosperous  condition.  The  western  section  of  the 
State  in  particular  is  receiving  much  attention  and  attracting  a  large  immi- 
gration from  other  States,  as  well  as  from  the  central  and  eastern  sections. 

The  rapidity  with  which  much  of  the  territoi-y  along  the  Rio  Grande 
Division  is  being  occupied,  and  the  success  attained  in  the  growth  of  farm 
crops  is  a  matter  of  congratulation.  The  success  in  tlie  cultivation  of  cotton 
has  been  such  as  to  justify  the  belief  that  in  a  short  time  the  yield  of  cotton 
alone  in  this  territory  will  almost  equal  that  now  produced  In  the  eastern 
section  of  the  State,  and  that  the  Rio  Grande  Division  will  earn  more 
revenue  proportionately  than  any  other  part  of  the  system. 

DESCRIPTION   OF  ROAD  DECEMBER  31. 

—  Weight  of  Rails  (miles) —      Length  of  Bridges  (feet) 

75-;e.     6S-U).  56-lb.    Other.   Iron.       Wood.  Comb' n.  Trestles . 

1908      1,246         116         492  71       13,634  47  530      175,358 

1907 1.232        116        506  71      13,329  141  519      174,462 

1906 1,173        116        511  71      13,329  141  519      174.462 

1905 1.049         116         611  71       12,486  188         1,269      176,914 

AMOUNTS  OF  LEADING  COMMODITIES  CARRIED    (000s  omitted). 

Total  Live  Manuf.& 

Year —                         Tons.  Lumber.  Stock.  Grain.  Cotton.  Coal.    Merch. 

1908.-    .    4,945  743           177  280          205  549           1.040 

1906 4.734  924            135  394           221  446            1,014 

1904-         3.673  608           128  181           218  365  870 

1902 ..3,816  606          127  485          211  324  £1  1 .030 
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OPERATIONS,  EARNINGS,  EXPENSE.S',   &c. 


Miles  operated 

Operations — 

Passengers  carried 

Pass,  carried  one  mile__ 
Rate  per  pass,  per  niile- 
Prelght  (tons)  moved  — 
Frelglit  (tons)  niiieaKe-^ 
Aver,  rate  per  ton  per  m. 
Aver,  train-load  (rev.) .  _ 
Gross  earnings  per  mile. 

Transportatian  Receipt 

Freiglit 

Passenger 

Mail - 

Kxpress 

Miseelianeous 

Total  _ 


1908. 
1,885 

2,477.268 

147,088,;)97 

2.43  cts. 

4,944,853 

915, 080,201 

1.03  cts. 

221 

$7,383 

s —      $ 

9,401,509 

3,568,420 

312,748 

322.220 

312,357 


1907. 
1,885 

2,807,99;i 

170,070,488 

2.40  cts. 

5,368,094 

1130385121 

0.99  cts. 

215 

$8,978 

$ 

11,273,331 

4,088,132 

314,420 

357,513 

638,271 


1906. 
1,848 

2,530,661 

149,077,5.-)2 

2.41  cts. 

4,734,002 

901,189,714 

1.03  cts. 

218 

$8,110 

$ 

9,901.702 

3,602,000 

300,136 

338,967 

771,796 


1905. 
1,826 

2.044,309 

115.502.539 

2.35  cts. 

2.156.701 

814,302,141 

1.01  cts. 

215 

$6,643 

$ 

8.243.229 

2,714,881 

280,073 

275,577 

616,630 


Transportation  Expenses — 
Malnt.  of  way  &  struc      1,800,898 
Maint.  of  equlpraeat 2,171,407 


13,917,315      16,671,668      14,914,608      12.130,391 


Maint.  of  equlpraeat- 
Tratfic  expenses. - 
Transportation    _ . 
General  expenses. 


Total  (excl.  taxes) . . 
P.  c.  of  exp.  to  earns- . 
Net  earns,  from  oper.. 
Other  receipts 


190,207 
5,735,105 
391,191 

10,288,808 

(73.93) 

3,028,507 

127,818 


1,655,856 
2,245,957 

100.0331 
7,145,760J 

430.334 


11 

.577 

940 

(69.45) 

5 

.093 

728 

110 

553 

1  .522,081 
1,838.040 

0,077,626 
417,176 

9,854,923 
00.08) 

5,059,685 
56,017 


1,290,685 
1,371,413 

5,124,373 
423,695 


8 

,210 

166 

(67.68) 

3 

,920 

225 

.584 

162 

Total  income. 

3.750.325 

5,204,281 

5,115,702 

4,504,387 

Disbursements — 

Interest  on  bonds 

1.498.500 

1,493,625 

1,475,050 

1,507,785 

Interest  on  2d  incomes . 

(3>^)8G3.664 

5)1,233,800  (5)1,233,806 

Fire  claims   

164,140 

Taxes    -      

558.429 

604,100 

333,704 

345,438 

Interest  and  discount. 

331.330 

188,489 

172,310 

123,400 

Improvement  account. . 

304.803 

1,098,487 

919,155 

557,595 

Equipment  account 

000,785 

1,128,249 

599,420 

570,523 

Insur.  fund  and  misc.. 

197,403 

87,517 

61,160 

32,463 

Total  disbursements. 

.      3,491.310 

5,464,131 

4,785,265 

4,535,150 

Balance 

sur.  265,015 

dcf.259.850 

sur. 330, 437 

def.30,763 

GENERAL 

BALANCE  SHEET  DECEMBER  31. 

1908. 

1907. 

1906. 

1905. 

Assets — 

$ 

$ 

$ 

$ 

Railroad,  equipm't.  <3cc 

90,167,939 

89,977,984 

89,231.889 

88,550,654 

N.  O.  Pac.  RR.  stock. 

.    '0,710,200 

•6,716,200 

*6, 716, 200 

'6,710,200 

Securities  owned 

.      2,039,542 

1,885,513 

647.598 

037,355 

Elevator  property 

514,073 

514,073 

509.205 

509,205 

New  equipment 

3,539,500 

3,810,167 

1,198,782 

1,429,029 

Gordon  coal  mine 

141,541 

Materials  on  hand 

508,385 

"8'3"3,667 

479,384 

310,383 

Cash  on  hand       

297,445 

155,520 

552,467 

805,770 

Accounts  collectible  — 

1,784,101 

2,497,753 

2,779,337 

1,221,006 

Land  notes  receivable- 

32,008 

45,881 

50,940 

36,965 

Miscellaneous  

36,502 

277,938 

291,099 
102,456,902 

114,408 

Total  assets 

105,635,755 

106.714,036 

100,478,515 

Liabilities — 

■Capital  stocli 

38,763,810 

38,763,810 

38,763.810 

38,763,810 

Bonds.  &c.    

55,059,324 

55,078,577 

54.501,693 

54,495,565 

Equipment  obligations 

3,591,000 

3,830,000 

1,198,781 

1,429,029 

Vouchers  and  pay-rolls 

.      1,490,927 

2,294,000 

1,138,759 

902,570 

Interest  due  <Sc  accrued 

287,111 

281,692 

277,120 

272,954 

Bills  payable 

5,865,398 

5,183,000 

4,450,200 

3,166,800 

Other  accounts 

236,114 

335,530 

555.825 

207,511 

Income  account 

342,071 

940,720 

1.570.712 

1,240,275 

Total  liabilities 105,635,755    100.714,036    102,456.902    100,478,515 


*  This  item  is  not  an  available  asset,  but  is  held  simply  to  protect  certain 
rights  and  franchises  appertaining  to  the  line  in  Louisiana. — V.  88,  p.  507. 

Chicago  Railways. 

(Preliminary  Statement  for  Year  ending  Jan.  31  1909.) 
The  company  has  issued  a  preliminary  statement  of  earn- 
ings for  the  year  ending  Jan.  31  1909  (Jan.  partly  estimated), 
the  first  12  months  of  operations  under  the  new  franchise 
ordinance,  with  comparative  actual  figures  for  the  preceding 
year;  also  condensed  comparative  balance  sheets  as  of  Dec.  31 
1908  and  1907.  In  connection  with  this  statement  we  give 
the  income  account  which  appears  in  the  elaborate  circular 
regarding  the  system  just  issued  by  Babcock,  Rushton  & 
Louderback,  18  Wall  St.,  N.  Y.,  and  Rookery  Bldg.,  Chicago. 

EARNINGS  FOR  CALENDAR    YEARS   (JANUARY  1909  ESTIMATED). 
1909.  1908.       i  1909.  1908. 

S  S         I  $  s 

Passenger.. 10,745,253  10,367,551  i  Balance 3,298.441     3,168,171 

Other  income 249,553        193,020  :  5%  on  investment  1,740.073     1,566,158 


Totals--. 10,994,806  10,560,571!      Net  earnings.. .   1,. 558, 367     1.602,012 

Oper.  exp..  as  per  i  City    of    Chicago, 

ordinance,   70%  7,696,304     7,392,400  j      55%    857,102        881,106 

Chicago  Rys.  Co., 

Balance 3,298,441     3,168,171  I      45%    701.265        720,905 

INCOME    ACCOUNT    FOB     YEAR    ENDING    JAN.    31     1909     (FROM 
AFOBESA  ID  CIRC  ULA  R) . 

Chicago  Railways  Co.  45% $701,265 

5%  on  investment 1.740.073 


Amount  applicable  to  interest  charges,  &c $2,441,338 

Deduct  interest,  sinking  fund  and  dividends — 

Total  Interest  on  bonds $1,926,826 

Series  C  sinking  fund 250,000 

•  Dividend — $8  on  30,800  series  1  certlflcates 240,400 


Total  above  deductions 2,423,226 


Balance  applicable  to  series  2  certificates $18,112 

Note. — On  Jan.  31  1909  the  company  had  outstanding  $8,000,000  of  Its 
first  mortgage  bonds,  including  the  original  issue,  $5,000,000,  and  $3,000,- 
000  issued  early  in  1908  (compare  V.  86,  p.  545).  In  February  1909  an 
additional  $6,000,000  of  these  bonds  was  sold  (V.  88,  p.  451),  increasing 
the  amount  outstanding  to  $14,000,000  and  rais  ng  the  company's  total 
Interest  charge  to  $2,301,826,  as  shown  in  the  aforesaid  cu-cuiar  of  Babcock, 
Rushton  &  Louderback.  The  firm  say:  "During  the  year  1908-09  an 
average  amount  of  only  about  $6,500,000  had  been  expended  in  rehabili- 
tation of  the  property,  so  that  approximately  $7,500,000  of  the  sum  derived 
from  the  first  mortgage  bonds  had  no  earning  capacity  whatever." 

*  The  amount  of  dividends  here  shown  Includes  dividend  No.  1,  $4, 
paid  Nov.  15  1904,  and  also  the  money  applicable  for  a  dividend  of  the 
same  amount  due  next  May. 

BALANCE  SHEET. 


Dcc.31  '08.  Jan.31  '08. 
Assets —  $  $ 

Railroad  and  equip- 
ment (city  valu- 
ation)   - -.38,945,441  32,589.047 

Cash     and     cash 

Items  (net) 1.868,382     1,449,461 


Totals 40.813,823  34,038,508 

—V    88.  p.  504.  451. 


Dec.31  '08.  Jan.31  '08. 

Liabilities —                 $  $ 
Capital   (city  pur- 

per   ordinance). 38,945, 441  32,589,047 

Reserve   for  dam- 
ages     1,072,423  586,112 

Due  City  of  Chicago     795 ,959  863 ,349 


Chicago  City  Railway. 
(Report  for  13  Mont  ha  ending  Jan.  31  1909.) 

President  T.  E.  Mitten,  Chicago,  March  16  1909,  says 
in  substance: 

Rehabilitation . — 54.12  miles  of  track  have  been  reconstructed  during  the 
past  year,  of  which  22.90  miles  represent  replacement  of  cable  tracks 
removed.  The  ordinance  requires  94.71  miles  of  track  to  be  reconstructed 
by  April  15  1910.  81.20  miles  have  been  reconstructed,  leaving  but 
13.51  miles  to  be  re-constructed  during  the  coming  year.  In  addition 
7.99  miles  of  new  track  have  been  constructed  since  Jan.  1  1908. 

Tiie  remainder  of  the  300  pay-as-you-enter  cars  purchased  in  1907  have 
been  placed  in  service,  and  152  of  the  300  cars  purchased  during  1905  and 
1906  have  been  remodeled  for  pay-as-you-entcr  service. 

Two  new  car  stations  of  large  capacity  and  modern  equipment  have  been 
built  during  the  year.  There  are  now  four  such  stations  all  told  with  a 
total   housing  capacity  of  approximately    1,100  cars. 

Power  and  Power  C'ontract . — On  June  1  1908  an  advantageous  agreement 
was  entered  into  with  the  Commonwealth  lOdison  Co.  whereby  the  railway 
company  will  purchase  for  a  period  of  at  least  ten  years  all  of  the  electrical 
energy  used  in  the  operation  of  its  railway  system  (V.  87,  p.  1013.) 

A  new  sub-station  has  been  built  during  t!ie  year  and  new  rotary  con- 
verters are  now  being  installed  therein.  There  are  now  four  such  sub- 
stations with  a  total  manufacturers'  rated  capacity  of  30,000  kilowatts. 
Additional  rotary  converters  have  been  installed  in  each  of  the  other 
sub-stations,  also  an  additional  rotary  converter  and  a  large  storage  battery 
have  been  added  to  the  railway  company's  equipment  In  the  Plymouth 
Place  sub-station  of  the  Commonwealth  Edison  Co. 

The  new  underground  conduit  system  for  the  distribution  of  power  Is 
practically  completed  and  the  installation  of  cables  therein  is  well  under  way. 

[Bonds. — There  arc  now  listed  on  the  Chicago  Stock  Exchange  $22,000,000 
first  mortgage  5s  of  1927  (contrasting  with  $14,000,000  early  in  1908), 
and  there  are  said  to  be  in  the  treasury  $3,000,000  authorized  but  unissued. 
See  "Chronicle"   of  Jan.   30   1909,   p.   293. — Ed.] 

INCOME  ACCOUNT. 

(Including  in  1907  the  11  months  ending  Dec.  31,  under  terms  of  ordin- 
ance of  1907,  with  net  income  for  month  of  January  1907  as  a  part  of  "other 
income"  under  individual  operation  prior  to  date  when  .said  ordinance  took 
eflect.  The  dividends  in  1907,  as  here  shown.  Include  the  "extra"  2M% 
declared  paid  Feb.  10  1908.) 

\Z  Months      11  Months 

ending  ending 

Jan.  31  '09.  Dec.  31  '07. 

Passenger  receipts $8,979,730     $7,400,035 

Receipts  from  other  sources 216,047  102,059 

Total  receipts $9,195,783      $7,562,694 

Oper.  exp.,  taxes,  renewals  and  int.  on  capital  In- 
vestment, as  approved  by  Board  of  Supervising 
Engineers    8,169,495        6,410,272 

$1,152,421 
633,831 


Net  earnings $1,026,288 

City's  proportion,  55%,  as  per  ordinance 564,458 

Company's  proportion,  45%,  as  per  ordinance..     $461,830 
Interest  on  capital,  as  certified  by  Board  of  Super- 
vising   Engineers 1,732,446 

Income  from  operation $2,194,276 

•  Other  income 655,207 


$518,590 

1,116,386 

$1,634,976 
281,582 


Net  income $2,849,483      $1,916,558 

Interest  on  bonds 849,740  

Dividends - (9%)  1,620, 000  (9)1,620,000 


Surplus  for  the  period $379,743 


$296,558 


Totals 40,813,823  34,038,508 


•  "Other  Income"  Includes  In  the  recent  13  months'  period  contractors' 
profit,  brokerage,  &c.,  against  other  income  from  Jan.  1907  operation,  &c. 
(net),   $281,582   in  the  earlier  period. 

STATISTICS  FOR  13  MONTHS  ENDING  FEB.  28  1909  AND  ENTIRE 
CALENDAR    YEAR   1907. 

1908-09.    Percent.      1907.    PerCent. 
(.13  Months)      Inc.  (Year.)         Inc. 

.-180,243,173      2.90      162,422,148      3.99 
-.111,977,673      6.97        97,171,371      2.69 
--292,220,866      4.43      259,593,519      3.50 
The  company  owns  805  double-truck  cars,  251  single-truck,  making  a 
total   of   1,056.— V.   88,   p.   748,   293,   230. 


Fare  passengers 

Transfer   passengers - 

Fare  and  transfer  passengers- 


Dominion  Coal  Company. 

(Report  for  Fiscal  Year  ending  Dec.  31  1908.) 

The  report  of  President  James  Ross,  accompanied  by  a 
statement  of  the  results  for  the  late  calendar  year  and  the 
comparative  balance  sheets  of  Dec.  31  1908  and  1907,  will 
be  found  at  length  on  subsequent  pages  of  this  issue  of  the 
"Chronicle."— V.  88,  p.  628,  508. 

American  (Bell)  Telephone  &  Telegraph  Co. 

(Report  for  Fiscal  Year  ending  Dec.  31  1908.) 
The  report  of  the  company,  containing  the  remarks  of 
President  Theodore  N.  Vail,  and  the  income  account  and 
balance  sheet,  and  many  tables  giving  valuable  information, 
will  be  found  on  subsequent  pages  of  to-day's  "Chronicle." 
Below  are  given  our  usual  comparative  tables.  The  reports 
of  all  the  subsidiary  companies  furnishing  the  data  will  be 
given  in  a  later  issue. 

INCOME  ACCOUNT   OF  THE  OPERATING  COMPANIES. 
(Excluding  Long-Distance  Lines  of  the  American  Telephone  &  Telegraph  Co. 

1908.  1907.  1906. 

Gross  earnings $127,117,200  $120,753,200  $105,441,600 

Operating  expenses  and  taxes $54,257,400     $53,242,300     $47,200,400 

Maintenance ..      37,204,200        3^,665,700       30,639,200 


Total  expenses $91,461,600 

Net   earnings $35,655,600 

Interest 6,973,700 


Balance $28,681,900 

Dividends  declared 21,605,300 


$87,908,000 

$32,845,200 

7,025,500 

$25,819,700 
19,206,100 


$77,845,600 

$27,596,000 

5,197,800 

$22,398,200 
16,682,000 


Undivided  profits .-.      $7,076,600       $6,613,600       $5,716,200 

INCOME  ACCOUNT   OF  AMERICAN    TELEPHONE   &   TELEGRAPH 
CO.  FOR    CALENDAR    YEARS. 

1908.                 1907.  1906. 

Dividends $13,280,128  $11,805,168  $10,281,438 

Interest  and  other  revenue  from  asso- 
ciated and  licensee  companies 9,720,466        9,307,023  6,477,154 

Te  ephone  traffic    (net) 3,970,512        3,901,053  2,705,138 

Real  estate,  &c.-             .          921,804           595,826  245,423 


Total                                            $27,898,970   $25,009,671  $19,709,153 

Expenses 2,003,956        2,130,381  1,851,466 

Net   earnings                              $25,895,014    $23,479,290  $17,857,687 

Interest 7,773,307        7,209,902  4,886,750 


Balance _ $18,121,707   $16,269,387   $12,970,936 

Dividends - 12,459,156      10,943,644      10,195,233 


Surplus $5,662,551     $5,325,743     $2,775,703 
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190S. 

Assfts^—  S 

Stks.  assoc.  cos-235,7;;9,30() 
Bonds    &    ollK-r 

obligations   of 

assoc.  cos 73,289,38!) 

Telephones 9.599,137 

Ileal  estate 2,181.728 

Long  -  distance 

telepl).  plant.  42,650.990 
Cash  &  deposits.  41,137,264 
Temporary  cash 

lo.ans 7.988,000 

Short-term  notes     3,277,467 
Accts.  recelv...     2,969,141 

Patents 

Trea.siiry  bonds 

Treasury  stock.  22,110,400 


1907 

•S 
202,338, 


71,066 

10,1()9, 

3,493, 

41,621, 
13,490, 

5,285, 

11,610, 

9,573 

277 

320 

27,110, 


100 


696 
548 
583 

174 
602 

782 
775 

:;85 

937 
000 
400 


LlabUlllcs- 
I  Capital  stock 
4%     coll.     trust 

bonds, 1929.. 
4%  conv.  bonds 

1936 

i%    Amer.    IJell 

bonds, 1908.. 
5%  coup,  notes. 

1907  - 

5%  coup,  notes, 

1910 

Other  notes  pay. 
Dlvs.  pay.Jan.15 
Int.  &  taxes  ace. 

but  not  due-. 
Accts.  payable. 
Deprec.  reserve. 
Surplus- 


1908. 

S 

180,587,000 

53,000,000 

136.000,000 

48,000 

6,000 

25,000,000 

3,Y69',532 

3.709.233 

1,302,980 

21,884,159 

16,225,918 


1907. 
S 

179,595,255 

53,000,000 

90,000,000 

10,000,000 

10,000 

25,000,000 

485,000 

3,050,560 

3,316,160 

1,162,589 

18,413,533 

12,324,885 


Total 440,932,822  396,357,982 


Total 440,932 .822  396,357 .982 

—V.  88.  p.  750.  627. 

American  Sugar  Refining  Co.,  New  York. 
(Report  for  Fiscal  Year  ending  Jan.  2  1909.) 

PROFIT  AND  LOSS  ACCO  UNT. 

1908.  1907. 

Net  earnings  for  year $6,502,930  $8,749,291 

7%  dividends  paid  on  capital  stock,  including  Jan.  2    6,299,942  6,299,930 

Surplus  for  tlie  year $202,988     $2,449,361 

ASSETS  AND  LIABILITIES  OF  THE  AMERICAN  SUGAR  REFINING 
COMPANY  AND  ITS  CONSTITUENT  COS. 

Jan.  2  1909.  Dec.  28  1907. 

Assets —  $  $ 

Sugar  refineries,  land,  wlaarves.  buildings,  tools  and 

machinery   in   Broolslyn,   Jersey   City.    Boston, 

New  Orleans  and  Philadelphia:  also  sugar  ware- 
houses in  Chicago  and  St    Louis 48,483,245 

Brooklyn  Cooperage  Co.  property,  including  shops, 

land,   buildings,   machinery  and  equipment   in 

Brooklyn  and   elsewhere,   cooperage   materials, 

&c.,  also  timber  lands 

Brooklyn  Ti-ansportation  Co.  stable  properties  in 

Brooklyn  and  Jersey  City  and  equipment,  &c 

Brooklyn  Distilling  Co 

Insular  Improvement  Co    of  California,  Including 

real  estate  owned  in  San  Francisco 

Refineries'  sundry  supplies,  including  bone-black.. 
Raw  sugar,  including  sugar  to  arrive,  relined  sugar 

and  syrup  and  stock  in  process  of  manufacture. . 

Cash 6.814,428 

Loans 10,449.761 

Accounts  and  bills  receivable 5.545.409 

Bonds  and  stocks  held  for  use  as  reserve 6.451.775 

Investments  in  I>eet  sugar  and  other  corporations.   22,189,151 


48,825.336 


6,144.977        5,645.193 


329,517 
593,0.54 

250.000 
1,705,119 

21.395.724 


373.816 
599.436 

250.000 
1,764.584 

17.532,226 
5,016.986 

17,666,550 
5,934,482 
6,933,870 

22,907,052 


Total    assets 130,352.160   133.449.532 

Liabilities — 

Capital  preferred  stock 45, 

Capital  common  stock 45, 

Accounts  and  bills  payable,  incl.  acceptances,  un- 
der letters  of  credit  for  raw  sugar  to  arrive 10.284.775 

Unpaid  dlvs . ,  those  of  Jan .  2  1 908  and  old  balances 

Reserve  for  rebuilding 1 

Fire  insurance  reserve  fund 5, 

Surplus  as  a  contingent  reserve  for  business  under 

action  of  stockholders'  meeting •22.697,722     25,576.936 


.000.000 
.000.000 


,500.000 
.869.663 


45.000.000 
45.000.000 

9,327,269 
1,585.418 
1,500,000 
5,459.908 


Total    130,352,160  133,449.532 


*  After  deducting  cost  of  refinery  at  Chalmette,  near  New  Orleans 
(less  amounts  debited  to  surplus  in  former  years) .  and  cost  of  additions 
made  in  1908  to  the  refineries  at  Brooklyn  and  Jersey  City. 

Output. — Willett  &  Gray's  "Sugar  Trade  Journal"  of  thi.s 

city  on  Jan.  7  gave  the  following  estimate  of  the  amount  of 

refined  sugar  consumed  in  the  United  States: 


CONSUMPTION   OF  REFINED  SUGAR. 


— Calendar  Year — 


Produced  by — 


1908. 
Tons. 


1907. 
Tons. 


American  Sugar  Refining  Co 1.364.286   1.401.061 


^Per  Cent — 
1908.      1907. 


Independent    refiners 1.147.712 

Beet  sugar  factories 492.969 

Foreign  refiners 17,186 


1,064,827 
375,358 
2,682 


45.14 

37.98 

16.31 

.57 


49.27 

37.44 

13.19 

.10 


Total  consumed 3.022,153   2.843,928      100.00   100.00 

The  National  Sugar  Refining  Co..  included  with  the  independent  refiners. 
produced  about  315.000  tons  in  1908,  against  306.000  tons  in  1907. 

On  the  basis  of  Willett  &  Gray's  calculations,  the  following 
is  obtained  in  cents — 

Average  Price—  1908.   1907.   1906.   1905.   1904.   1903.   1902.   1901. 

Granulated  sugar 4.957   4.649   4.515   5.256   4.772   4.638   4.455   5.050 

Raw  sugar 4.073   3.756   3.686   4.278   3.974   3.720  3.542   4.047 

Difference 0.884    0.893   0.829  0.978   0.798   0.918   0.913   1.003 

Granulated  sugar  opened  Jan.  2  1908  at  4.55.  rising 'to  5.35  on  April  16 
and  except  early  in  May  remaining  at  that  figure  until  May  21.  then  gradu- 
ally declining  to  4.50  at  the  close  of  the  year.  Raw  sugar  opened  the  year 
at  3.85  and  closed  at  3.67.  the  highest  price  for  the  year  being  4.49  on 
April  22.— V.  88.  p.  688,  296. 

Lackawanna  Steel  Co.  (and  Subsidiary  Companies.) 

{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 

President  E.  A.  S.  Clarke,  West  Seneca,  Erie  County, 
N.  Y.,  March  10  1909,  writes  in  brief: 

General  Results. — The  general  depression  continued  in  the  iron  and  steel 
trades  during  the  year  1908.  although  from  the  middle  of  the  year  until 
December  there  was  noticeable  improveinent.  No  clianges  were  made  In 
prices  until  late  in  the  first  half  of  the  year.  The  reductions  tlieii  made 
were  moderate  and  continued  through  the  balance  of  the  year.  There 
was  a  decided  reduction  in  the  volume  of  business  at  the  close  of  1908  and 
the  beginning  of  1909.  and  on  Feb.  19  1909  radical  reductions  were  made 
in  the  prices  of  your  company's  products  in  order  jiroperly  to  care  for  the 
Interests  of  its  regular  customers.  It  is  hoped  that  these  lower  prices 
will  stimulate  business. 

Your  company  received  during  1908  from  mines  which  It  owns,  or  In 
which  it  Is  interested,  1,097,321  gross  tons  of  Iron  ore,  and  produced  a 
total  of  489,391  gross  tons  of  coke  and  468,010  gross  tons  of  pig  iron.  It 
also  produced  348,187  gross  tons  liessemer  ingots  and  215,605  gross  tons 
of  open-hearth  ingots,  making  a  total  of  563,792  gross  tons  of  steel  ingots. 
»'  Shipments  of  products  aggregated  476,850  gross  tons,  contrasting  with 
991,700  in  1907,  as  follows: 


1908.        1907. 

Standard  rails 190,763  523,200 

Light  rails 20,253     48,777 

Angle   bars,    fittings 

►•-  &c 16.719      33.510 

Structural  shapes 72.816   141.455 


1908.  1907. 

Plates 33.832  113.969 

Merchant  steel  pr'cts  17,921  61,343 
Sheet     bars,     slabs, 

billets  and  ljloomsl04,108  61,157 

Pig  iron  and  rniscel.   20,438  8,289 


The  fact  that  the  shipments  for  the  year  were  48%  only  of  those  of  the 
previous  year,  and  less  than  40%  of  your  company's  annual  capacity,  ex- 
plains the  difference  in  earnings  shown  on  the  balance  sheet. 


Secured  Gold  Notes. — The  $5,000,000  two-year  5%  secured  gold  notes 
matured  March  1  1909,  and  were  paid.  A  new  issue  of  one-year  secured 
gold  notes  in  the  same  amount  has  been  sold  on  favorable  terms.  (V.  88. 
p.  379,  567.) 

Balance  Sheet. — Investigation  has  shown  an  Increase  in  the  value  of  ore 
bodies  and  other  properties  owned  by  your  company  far  greater  than  the 
asset,  hitherto  carried  on  the  balance  sheet,  of  "discount,  commission 
on  bonds,  expenses  during  organization  period  and  improvements  to  leased 
properties."  Your  directors  have  therefore  decided  to  increase  the  valu- 
ation of  your  properties  by  an  amount  equal  to  the  above  items  of  "dis- 
count, commissions  on  bonds,  &c.,"  as  it  appeared  In  the  balance  sheet 
at  Dec.  31  190/,  and  to  apply  the  credit  in  extinguishing  that  asset. 
RESULTS  FOR   YEAR  ENDING  DEC.  31. 

(Lackawanna  Steel  Co.  and  Subsidiaru  Companies.) 

1908.  1907.  1906. 

Gross  sales  and  earnings $15,087,879  $33,011,410  $28,989,639 

Less — Manuf'g  cost  and  oper.  expen's  $12,741,601   $26,388,013   $23,243,340 
Add — Misc.  mfg.  &  oper.  galns&losses      27.988 


Total  income  from  mfg.  &  operat'g  $2,346,278     $6,623,397 
Other  Income — 
Divs.  on  investments  in  ore.  int.  onl 
deposits.  &c 

Net  income  from  property  rented.  I-.  [       229.374  607,661 

Net  earns,  on  ore  cos.  &  RRs.  contr'dj 


Total  income .    .    ..   $2,575,652 

Deduct — 
Administration,  seil'g  &  gen'l  exp'ses\     $660,387 
Taxes j 

Sales  agents'  commissions 

Commercial  discount  and  interest 22,128 

Net  earns,  over  ord.  rep'rs&maint. 

Deductions  per  "Income  Account" — 
Sink'g  fund  on  bds.  &  exh'n  of  min'als 
Depreciation  and  accruing  renewals.. 
Int.  on  Lack.  Steel  Co.  bonds  &  notes 

Int.  on  bonds  of  subsidiary  cos 

Disc't  and  comm'n  on  bonds  &  notes. 

Int.  on  bills  and  loans  payable 

Rentals  and  royalties 


$7,231,058 
$734,179 


$5,774,286 

r 

I  425,385 
■j  63,661 
I    167,082 

$6,430,415 


;$277,618 
I      82,559 

228,207 

65,425  cr.  4,928 


$1,893,137      $6,431,454      $5,846,959 


$394,965 

744,187 

1,499,692 

479.030 


101,536 

Net    income def.  $1,326,273 

Further  Appropriations — 
Additional  provision  for  Improv't  & 
extraord'y  replacement  funds  (mak- 
ing $1,500,000  for  year) 

Prov.  for  reduc'n  of  exp.  org.  period.      


$449,791 

1,282,189 

1,435,972 

506,611 

168,693 

"  144",356 


$270,846 

1,099,841 

1,250,000 

138,888 

85,360 

88,997 

154,929 


$2,443,846      $2,758,098 


$400,159 

250,000 

Balance,  surplus,  income  for  year. def$l, 326, 273     $2,443,846     $2,107,939 
CONSOLIDATED  BALANCE  SHEET  DECEMBER  31. 


(Lackawanna 
1908. 

Assets —  $ 

Cost  of  real  estate. 

plants.  &c 62,759,109 

Investments  In  ore 

companies,  &c-.  6,173,952 
Disc.  &  comm.  on 

bonds,  exp.  dur- 
ing organ,  period 

and  Improvts.  to 

leased  prop.,  less 

amts.  written  off        

Deferred      charges 

to  operations 

Bond  sinking  fund 

— cash  

Inventories 10 

Misc.  accts.  recelv. 
Customers'    accts. 

(less  reserve) 

Notes  receivable.. 
Cash  In  bank  and 

on  hand 


33,334 

128,161 

973,648 
506,998 


3,686,398 
377,985 


Steel  Co.  and  Subsidiary  Companies.') 
1907.      I  1908. 

$  I     Liabilities —  $ 

I  Stock  outstandlng.34,728,000 
60,615,067  I  Lack.  Iron  &  Steel 
I     Co.     stock     not 

5,032,3211     owned 22,000 

1  First  mortgage  5% 

I     conv .  gold  bondsl  5 ,000 ,000 

15%  gold  notes 14,990,000 

ISubsld.  COS.  bonds.  8,069,000 
I  Ellsworth  Coll.  Co. 
2,350,621 1     pur.  money  notes  1,500,000 
I  Current  accts.  and 

44,951 1     pay-rolls 2,844,637 

"■  187,982 


794,883 


I  Bills  payable. 
130,435 1  Taxes  accrued,  not 

10,322,290 1      due 121 ,846 

922,443  I  Interest  accrued..      488,704 
I  Mines    extlngulsh- 
4,373,8111     ment  and   bond 
593,8931     sinking  fund  ...  1,566,078 
I  Deprec'n    and    re- 
1.337,346]     placement  funds  2,303,289 
I  Contingent  &  misc. 

I     timds... 376,442 

I  Profit  &  loss  acct.   3.236,490 


1907. 
$ 

34,721,400 


28,600 

15,000,000 

15,000,000 

8,404,000 

1,500,00» 

2,970,313 
144,469 

64,117 
489,543 


792,629 

1,846,497 

198,846 
4,562,764 


Total  assets 85,434,468  85,723,1781 

— V.  88,  p.  689.  567. 


Total  llabllltles.85.434.468  86.723,178 


New  York  Air  Brake  Company. 

{Statement  for  Fiscal  Year  ending  Dec.  31   1908.) 

Treasurer  William  N.  Shaw  in  the  statement  made  to  the 
New  York  Stock  Exchange  in  connection  with  the  listing 
of  the  $3,000,000  first  mortgage  6%  convertible  20-year 
bonds  says: 

These  bonds  are  a  first  lien  upon  the  following  parcels  of  real  estate 
held  in  fee  in  Watertown,  N.  Y.  Beebee's  Island  property,  comprising 
about  10  acres  on  which  are  erected  34  buildings,  with  a  total  floor  space 
of  over  135,000  sq.  ft.,  and  a  valuable  water  right  in  the  middle  of  the 
Black  River,  with  a  fall  of  35  feet;  East  plant,  comprising  about  66  acres, 
on  which  arc  erected  8  iron  and  brass  foundries,  with  a  floor  space  of  over 
250,000  sq.  ft.;  Factory  St.  property,  consisting  of  an  office  building  and 
factories,  containing  over  25,000  sq.   ft.,    &c.,    &c. 

Real  estate  other  tlian  factories,  consisting  of  about  195  acres,  suitable 
for  factory  or  dwelling  purposes,  adjacent  to  the  East  plant,  is  covered 
by  a  real  estate  mortgage  of  $20,000  and  does  not  come  under  lien  of  the 
mortgage   securing    the    bonds. 

CONSOLIDATED  INCOME  ACCOUNT   YEAR  ENDING  DEC.  31   1908. 

Sales    and    other    incomes $1,601,606 

Cost  of  manufacturing  and  selling $1,237,507 

Interest  on  bonds  May  31  to  Dec.  31 120,000       1,357,507 


Profits  for  the  year $244,099 

CONSOLIDATED  BALANCE  SHEET  DECEMBER  31    1908. 


Assets — 

Factory  plants 

Patents,  fran.  &  good  will 
Water  power  (as  per  ap- 
praisal)   

Stock  invest,  in  other  cos. 
Real  est.,  other  than  fac. 

Sundry  items 

Cash  on  hand 

Accounts  receivable 

Inventory  mdse.  (cost)  — 
Deficit — Profit     and     loss 
(account    charging    dis- 
count on  bonds) 


4,260,655 
4,997,614 

1,378,935 
416,200 
90.000 
46,715 
318,071 
465,990 
899,489 


261,466 


I     Liabilities —  $ 

Capital    stock 10,000.000 

First    mortgage    6%    con- 
vertible  bonds 3,000,000 

Accounts  payable 21,201 

Accrued  nterest  on  bonds  30.000 
Reserve  for  depreciation..  63.933 
Mortgage    on    real    estate 

other  than  factories 20,000 


Total 13,135,133 

-V.    88,    p.    104. 


Total 13,135,134 


Central  Foundry  Co.,  New  York. 

{Report  for  18  Montlis  ending  Dec.  31  1908.) 
Pres.  August  Heckscher,  N.  Y.  City,  March  15  1909,  writes: 

General  Results. — The  net  income  from  operating  your  plant  for  the  18 
months  ending  Dec.  31  1908  was  $474,678.  against  which  were  charged 
maintenance  and  replacements.  $133,259.  and  interest  paid  and  accrued, 
$347,670,  leaving  a  deficit  of  $6,251. 

The  net  earnings  of  the  Central  Iron  &  Coal  Co.  and  the  Central  Radiator 
Co.,  both  of  whose  capital  stocks  is  owned  by  your  company,  were  (after 
harges)  $115,541. 
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The  period  under  review  has  been  the  mosi  trying  In  your  company' 
experience.  Tlie  slocli.s  of  piK  iron  on  hand  and  the  contracts  for  near-by 
deliveries  were  at  the  time  of  the  last  annual  report  at  a  very  hlffh  cost; 
this  iron  had  to  be  consumed  and  has  since  been  replaced  by  iron  at  inucli 
lower  prices,  entailing  a  larsje  depreciation  in  inventories.  The  .same  thing 
was  true  of  the  inventories  of  hnished  goods.  These  high-priced  goods 
have  since  been  disposed  of  and  have  been  replaced  by  goods  made  from 
low-priced  Iron,  with  a  considerably  reduced  cost  of  manutaeture. 

The  sales  of  soil  pipe  and  littlngs  footed  .10, 20.'!  tons  during  tliC  year 
closing  Dec.  28  1U07.  For  the  twelve  niontlis  of  lUt)8  they  liavc  been 
47,296  tons.  The  sales  of  univer.sal  pipe,  however,  were  during  the  period 
under  review  very  severely  curtailed,  which  fact  is  also  true  in  a  less  degree  of 
the  Fuirn  &  Walker  sanitary  pipe  lifting  business.  Since  Jan.  1,  however, 
the  new  business  for  universal  i)ipe  has  siiown  a  large  incrccvse  over  last  year; 
in  addition  to  whieli  your  company  has  received  a  large  order  for  pipe  to  be 
used  in  tlie  installation  of  a  high-pressure  lire  service  system  in  Phiiadelpliia. 
The  ability  to  get  this  business  against  strenuous  competition  Is  most  grati- 
fying.    Tills  contract  is  by  far  tlie  largest  your  company  has  ever  secured. 

Our  sales  in  all  lines  have  shown  a  healthy  improvement  over  last  year, 
and  although  prices  are  extremely  low,  starting  from  such  a  low  level  of 
prices,  the  future  certaliUy  looks  brighter  than  at  any  time  in  the  past. 

The  plant  of  the  Radiator  Company  has  been  maintained  and  its  equip- 
ment improved.  Tho  results  of  its  operation  have  been  satisfactory,  tlie 
earnings,  indeed,  having  been  larger  than  in  any  previous  year.  In  norj 
mal  times  this  department  should  produce  a  considerable  income  for  your 
company,  the  shipments  for  January  and  February  showing  a  considerable 
Increase  over  last  year. 

The  earnings  ofjithe  furnace,  coal,  coke  and  iron  ore  properties  of  the 
Central  Iron  &  Coal  Co.  in  the  South  have  been  satisfactory,  and  the  plant 
Is  in  good  operating  condition. 

Bonds. — On  Aug.  1  1908  the  Central  Iron  &  Coal  Co.'s  $500,000  mort- 
gage matured.  It  was  paid  off  and  a  permanent  bond  issue  of  $2,000,000 
authorized,  of  which  $1,000,000  was  reserved  for  future  improvements 
and  extensions;  the  remaining  $1,000,000  was  purchased  by  the  Central 
Foundry  Co.  and  the  proceeds  used  to  redeem  the  said  $500,000  mortgage 
and  reimburse  the  Foundry  Company  for  advances  made.  Since  then 
$520,000  of  these  bonds  have  been  re-sold  at  satisfactory  prices  (V.  87,  p. 
547),  and  $296,000  of  your  company's  debentures  purchased  and  placed  in 
its  treasury. 

RESULTS  FOR  FISCAL  PERIODS. 

18  mos.  ending  - 
Dec.  31  1908. 
Earnings  from  sales,  less 

operating  charges $474,678 

Deduct — 

Bond   Interest $347,670 

Repairs  and  renewals  atl  1 

plants \         133, 259^ 

Replacements J  J 


Years  ending  June  30 

1906-07.  1905-06.  1904-05. 


$467,171 

$231,780 

127,1661- 
17.778J 


$493,769         $511,423 

$231,780  $231,780 

36,095  42,705 


Balance  for  year def.$6,251    sur.$90,447  sur.$225,894  sur. $236,938 

Note. — The  net  earnings  after  charges  of  the  Central  Iron  &  Coal  Co. 
and  of  the  Central  Radiator  Co.,  whose  stocks  are  owned  by  the  Central 
Foundry  Co.,  were  in  the  18  months  ending  Dec.  31  1908  $115,541  addi- 
tional, against  $227,160  in  the  year  ending  June  30  1907. 

BALANCE  SHEET. 


^    Assets 3S 

Props. &  equipm't  14,907,118 

Investments cl,822.9.S7 

Acc'ts  &  bills  rec'ie      306.116 
Inventories 605,459 


Dec.  31  '08.  J'ne  SO '07. 

$ 


Cash    4S,*05 

Deferred  chges.  & 

acc'ts  unadjusted  83,332 
Discounted     notes 

receivable 

Accr'd  int.  rec'ie..  14,960 

Profit  and  loss 6,251 


14,896,348 

1,200,000 

650,506 

1,100,057 

39,523 

45,345 

40,583 


Dcc.Sl  '08.  J'neSO  '07. 

Liabilities —  S  S 

Capital  stock al3, 300, OOOalS, 300,000 

Debenture   bonds.   3,863.000     3,863,000 
Accrued  bond  int.         38,630  38,630 

Bills  &  acc'ts  pay.      587,100        562,989 
Discounted     notes 

receivable 40,583 

Reserves 665,598        107,160 


Total- 17,854,328  17,972,362       Total 17,854,328  17,972,362 


a  Also  $700,000  held  In  treasury. 

6  Includes  reserves  tor  depreciation  of  inventories,  $24,195:  reser\'e  for  cash  dis- 
counts and  doubtful  accounts.  $20,759,  and  other  reserves,  $14,044. 

c  Investments  include:  Central  Iron  &  Coal  Co.  stock,  at  par,  $1,000,000;  Central 
Iron  &  Coal  Co.  stock  at  market,  S390,000;  Central  Radiator  stock,  at  par,  .5200,000; 
Central  Foundry  Co.  debenture  bonds,  $222,000.  and  stock,  $4,987  at  market. 

Note. — There  were  also  contingent  liabilities  Dec.  31  1908  as  follows:  Bills  receiva- 
ble discounted,  $7,237;  bills  of  subsidiary  companies  endorsed,  $30,000;  total, 
$37,237. 

CENTRAL  IRON  A  COAL  CO.  BALANCE  SHEET. 


Assets — 
Props.  &  equlp't.. 
Bills  &  acc'ts  rec. 
Cash   

Cash  In  sink.  fund. 
Deferred  chges.  & 

aco  ts  unadjust- 
Notes  receivable 

discounted 

Inventories 


Dec.31  '08.  J'ne  30 '07. 


$ 

1,706,268 
133,048 
7,095\ 
1,807 

d265,439 


115,335 


1,625,458 
87,791 

4,035 

107,572 

60,858 
112,334 


Dec.31  '08.  J-neSO  '07. 


Liabilities — 

Capital  stock 1,000,000 

Bonded  debt 1,000,000 

Bills  cfe  acc'ts  pay.  41,386 

Accr'd  bond  int.  _ .  25,000 
Reserves     for     re- 

placem'ts,  &c..  134,335 
Discounted     notes 

receivable 

Profit  &  loss  surp.  28,271 


$ 

1,000,000 

500,000 

85,680 


78,152 

60,858 
273,358 


Total 2,228,992     1,998,048       Total 2,228,992     1,998,048 


d  Includes  bond  discount  which  Is  being  pro-rated  over  the  life  of  the'mortgage. 
CENTRAL  RADIATOR  CO.  BALANCE  SHEET. 


Dec.31  '08.  7'nc30  '07. 


Assets — 
Prop.  &  equlpm't- 
Bllls  &  acc'ts  rec. 

Cash    

Deferred  chges.  & 

acc'ts  unadjust. 
Notesrec.  dlsc'ted. 
Inventories 


Total 

-V.  88,  p.  750. 


145,203 

69,647 

2,839 

3,885 

61,452 


143,715 

51,633 

2,204 

10,010 

2,200 

90,185 


Dec.3l  -08.  J'ne  30  '07. 


283,026         299,947 


Liabilities — 

Capital  stock 

Bills  &  acc'ts  pay. 

R  eserves 

Disc'ted  notes  rec. 
Profit  &  loss  surp. 


Total 


S 
200,000 
61,976 
4,734 

"Vo.sie 


283,026 


$ 
200,000 
89,238 
5,000 
2,200 
3,509 


299,947 


Spring  Valley  Water  Co.,  San  Francisco. 

{Report  for  Year  ending  Dec.  31  1908.) 

President  W.  B.  Bourn,  San  Francisco,  March  11,  writes 
in  brief: 

General  Remarks. — All  repairs  and  replacements  made  necessary  by  the 
earthquake  and  fire  have  been  made  and  the  stock  assessment  account 
closed.  Expenditures  on  this  account  amounted  to  $611,336,  leaving  a 
balance  of  $228,664  to  the  credit  of  shareholders.  In  the  accounts  the 
assessment  of  $840,000  has  been  treated  as  a  stock  assessment.  It  is 
doubtful  if  this  method  of  accounting  is  just  to  the  shareholders.  The 
possibility  remains  of  its  being  treated  as  an  extraordinary  capital  expendi- 
ture. The  accounts  for  1908  show,  on  the  old  method  of  accounting,  a 
profit  of  $561,378.  From  this  amount  your  directors  ordered  the  charging 
of  $280,000  to  depreciation  and  contingent  funds,  leaving  the  net  revenue 
$281,378  [from  which  a  dividend  of  1%,  280,000,  was  paid  Dec.  23  1908. 
See  V.  87,  p.   1482. — Ed.] 

The  total  number  of  rate-payers  April  18  1906  was  53,560.  The  rate- 
payers on  Jan.  1  1909  numbered  51,177,  an  increase  for  the  year  1908 
of  3,882. 

The  plant  has  been  maintained  in  a  high  state  of  efficiency,  but  In  the 
not  far  distant  future  abnormal  repairs  and  replacements  must  be  made. 

Recent  decisions  of  the  Supreme  Court  of  the  United  States  have  laid  at 
rest  many  questions  that  have  heretofore  disturbed  the  management. 
The  company  must  endeavor  to  maintain  rates  that  will  enable  it  from 
earnings  to  create  a  fund  for  depreciation  and  contingencies.  [See  Knox- 
ville  Water  Co.,  V.  88,  p.  161;  Consolidated  Gas  Co.  of  New  York,  V.  88, 
D.   103,   233,   297.— Ed.] 


Dividends. — It  may  reasonab  e  be  expected  that  regular  quarterly  divi- 
dends will  be  resumed  this  month  at  the  rate  of  2%  per  annum.  This  Is 
far  from  a  reasonable  return  on  the  present  value  of  the  property  used  in 
supplying  the  city  and  county  with  water.      (V.  87,  p.  1482.) 

We  have  every  rea.son  to  believe  that  under  the  laws  and  conditions 
which  control  the  operation  of  the  company,  a  return  to  .shareholders  of 
7",',  per  annum  on  the  value  of  the  property  used  in  rendering  service  will 
be  deemed  Just  and  reasonable.  During  the  calendar  year  a  decision  of 
the  1903  rate  case  may  be  expected.      (V.  87,  p.  1014.) 

Plant,  etc. — The  plant  is  now  developed  to  supply  San  Francisco  with 
35,000,000  gallons  per  day,  and  this  delivery  can  be  quickly  increased  to 
more  than  40,000,000  gallons  per  day.  The  water  division  can  now  supply 
more  than  50,000,000  gallons  per  day,  and  the  resources  now  owned  by 
the  company  can  supply  a  demand  of  a  dally  delivery  of  more  than  125.- 
000,000  gallons.  On  March  1st  of  this  year  a  supply  of  water  sufficient 
to  last  the  city  for  fovu'  years  was  av.ulable  without  another  drop  of  rain 
during   that   period.      (V.   87,   p.    1482.) 

It  will  be  our  hope  that  time  will  remove  prejudice  and  establish  friendly 
relations  with   municipal   administrations    (V.  87,  p.   1360). 

INCOME  ACCOUNT  FOR  CALENDAR    YEARS. 


1908. 
Earnings —  $ 

Water  sales 2,195,600 


Rents — 

29,593 

Discount 

686 

Suburban    Co. 

collection 

24,254 

Interest 

9,825 

Sundry  sales,  &c 

813 

Service     connec- 

tion   

3,589 

Insurance 

1907. 
$ 
1,852,369 
24,444 
1,883 

24,304 
3,103 
6,151 


4,914 


Gross  earnings2,264,360   1,917.168 
Balance,  surplus,  for  year 


1908.  1907. 

S  $ 

Gross  earnings.. 2, 264, 360   1.917.168 
Operating  exp-.     652,054       607,232 


Net   earnings- 1 

,612.306 

1.309.936 

Deduct — 

Accrued  taxes.. 

324,095 

293,594 

Acer. int. on  bds. 

714,360 

714.360 

Depreciation,  &c. 

260,000 

Contingent     and 

insur.  fund 

20,000 

Dividend    (1%). 

280,000 

Miscellaneous 

12,473 

10.448 

Total  deduc- 


.1,610,928    1,018.402 
1.378       291,534 


BALANCE  SHEET  DECEMBER  31    1908. 


Assets — 
Real  estate,  water  rights. 

rights  of  way.  &c 45, 

Union  Square  Impt.  Co..     • 
Bills  &  accounts  receiv'le. 
Materials,     supplies     and 

stable  equipment 

Consumers'  accounts 

Cash  on  hand  and  In  banks 
Taxes  paid  in  advance  — 
Special  deposit  under  in- 
junction    


836.318 

500.000 

46.382 


Liabilities — ■  $ 

Capital  stock 28 .000,000 

Stock  assessm't-. $840, 000 
Deduct  replace'ts  611,336 

228,664 

General  mtge.  4%  bonds .17, 859, 000 

Current  liabilities 402, 999 

Deprec.&  obsolescence  fd.       260,000 
Contingent  &  Insur.  fund.         20.000 


360.257 

72.383 

91  752 -         -     „ _ 

1131726  Surplus," net  revenue ZesilSO 


15.025 


Total 47,035,843        Total 47,035,843 


*  Cash  and  note  of  Union  Square  Improvement  Co.  held  by  Union  Trust 
Co.     See  also   V.   87,   p.    1482. 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Anthracite  Coal  Roads. — No  Strike  Pending  Negotiations. 
— At  the  convention  of  Districts  1,  7  and  9  of  the  United 
Mine  Workers  of  America,  held  in  Scranton,  Pa.,  on  March 
25,  it  was  voted  not  to  declare  a  suspension  of  work  after 
April  1,  pending  the  effort  to  secure  an  amicable  agreement 
with  the  operators;  or,  failing  in  tliat,  to  have  President  Taft 
appoint  a  commission  to  examine  the  conditions  throughout 
the  region.  Compare  "Coal  Department"  in  report  of 
D.  L.  &  W.  RR.  in  V.  88,  p.  558.)— V.  87,  p.  676. 

Atlanta  Birmingham  &  Atlantic  Ry. — Permanent  Re- 
ceivers.— H.  M.  Atkinson,  temporary  receiver  of  the  com- 
pany, and  S.  F.  Parrott,  President  of  the  Atlanta  Compress 
Co.,  have  been  appointed  permanent  receivers,  the  latter 
succeeding  Temporary  Receiver  P.  S.  Arkwright.  A  press 
report  says: 

This  appointment  also  covers  the  Georgia  Terminal  Co.  and  the  Ala- 
bama Terminal  Co.,  subsidiary  organizations  of  the  railroad.  The  en- 
trance from  Pelham,  Ala.,  to  Birmingham,  about  19  miles,  will  be  com- 
pleted, and  also  track  to  coal  mines. — V.  88,  p.  684,  623. 

Buffalo  Rochester  &  Eastern  RR. — Application  Denied. — 
The  Public  Service  Commission,  Second  District,  at  Albany 
on  March  16  denied  the  application  of  this  company  for  a 
certificate  of  necessity  premitting  it  to  construct  and  operate 
a  steam  railroad  between  Troy  and  Buffalo  parallel  with  the 
New  York  Central  and  West  Shore. 

The  company's  authorized  capital  stock  is  $3,500,000,  of  which  $350,000 
is  stated  to  have  been  paid  in,  while  the  cost  of  the  projected  line,  estimated 
by  the  company  at  $85,559,018,  is  placed  by  the  Commission's  engineer  at 
about  $100,000,000.  The  Boston  &  Maine  and  the  New  York  New  Haven 
&  Hartford  have  both  at  times  been  suspected  of  being  behind  the  project. 

Ralph  D.  Gillette  is  President  and  A.  D.  Robinson  Secretary.  Both 
live  at  Westlield.  Mass. 

Canadian  Northern  Ry. — Proposed  Extension  to  Duluth. — 
See  Duluth  Winnipeg  &  Pacific  RR.  below. 

Provincial  Guaranties,  &c. — The  Alberta  Legislature  re- 
cently voted  to  guarantee  4%  bonds  at  $13,000  per  mile 
on  some  850  miles  of  projected  branches  of  this  system. 

The  .Saskatchewan  Legislature  also  was  asked  by  the  -Government  of 
Saskatchewan  to  authorize  the  guaranteeing  of  30-year  4%  bonds  on  about 
500  miles  of  Canadian  Northern  branches,  if  built.  As  security  for  the  guar- 
anty the  Government,  it  is  said,  will  receive  in  each  case  a  lirst  mortgage 
on  the  branch  and  its  equipment.  The  Ontario  Government,  it  Is  stated, 
has  announced  its  willingness  to  give  a  land  grant  of  4,000  acres  per  mile 
but  no  cash  subsidy  on  the  proposed  line  from  Sellwood,  north  of  Sudbury, 
to  Port  Arthur,  500  miles,  through  a  clay  belt.  The  Manitoba  Legislature, 
it  is  i^aid,  was  considering  last  week  a  proposition  to  guarantee  $3,000,000 
bonds  of  the  company  to  be  issued  on  account  of  terminals;  also  bonds  for 
extensions  at  from  $10,000  to  $13,000  per  mile. 

Stock  Control. — D.  D.  Mann,  of  the  firm  of  Mackenzie, 
Mann  &  Co.  of  Toronto  and  Vice-Pres.  of  the  Can.  Nor.  Ry  , 
was  recently  quoted  as  saying:  "There  is  not  a  dollar  of 
the  stock  in  our  concern  owned  outside  our  office." — 
V.  88,  p.  563,  230. 

Carolina  Clinchfield  &  Ohio  Ry. — Description  of  Enterprise. 
— See  article  with  numerous  illustrations  and  maps  in  the 
"Railway  and  Engineering  Review"  of  Chicago  for  March  13 
1909.— V.  88,  p.  451,  230. 

Chesapeake  &  Ohio  Ry. — Neiv  Transfer,  &c.,  Office. — 
On  and  after  April  1  1909  the  transfer  of  stock  and  registry 
of  bonds  of  the  company  and  its  affiliated  companies  will  be 
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made  at  the  New  York  office  of  the  company,  room  1313, 
71  Broadway.— V.  88,  p.  563,  451. 

Chicago  &  Alton  RR. — Li.sled. — The  New  York  Stock 
Exchange  has  listed  the  $8, ()()(), 000  3%  refunding  50-year 
bonds  sold  to  Kuhn,  Loeb  &  Co.  in  Jan.  last  (V.  88,  p.  293, 
99),  making  the  total  amount  listed  to  date  $45,350,000. 

Earninos  for  Six  months  Ending  Dec.  31   1908. 
Six  Gross         Net  (over     Other        Fixed       I'r.Lien  Pf.   Div.   Balance, 

Mas.     Earninns.        Taxes.)        Inc.     CJiiies.,&c.  Div. (2%)   (2%)         Surp. 
1908-_$6  r99,21.5  $2,729,628  S2.018  $1,570,534  $17,586  $390,880  $752,646 

1907-.    6,580.731      2,055,301  ..    -.       

— V.  88.  p.  504,  293. 

Chicago  Rock  Inland  &  Pacific  Ry. — Listed. — The  New 
York  Stock  Exchange  has  listed  $3, 2(56, 000  additional  re- 
funding mortgage  4%  bonds,  due  19;!4,  making  the  total 
listed  $78,208,000,  with  authority  to  add  prior  to  Jan.  1  1910 
$220,000  additional  on  notice  that  they  have  passed  bej^ond 
the  control  of  the  company,  making  the  total  authorized 
to  be  listed  $78,428,000.  The  $3,486,000  authorized  to  be 
listed  are  those  recently  sold  to  Speyer  &  Co.  (V.  88,  p.  623.) 

Purposes  for    Which  53,486,000  Bonds  Have  Been  or  Are  to  Be  Applied. 

Issued  for  additions  and  impiovemeat.s $3,266,000 

To  be  issued  to  refund   Ciioctaw  Olilaiioma  &  Gulf  equipment 

notes  maturing'  April  1  1909 220,000 

Earnings  for  7  Months  ending  .Jan.  31  1909. 
Seven  Gross  Net  (over  Other         Interest  &        Balance 

Months —         Earnings.  ta.res) .  Income.         Rentals.        for  Divs. 

1908-09 $34,492,006      $9,125,917      $573,387      $6,078,951      $3,620,353 

1907-08 34,372,114        8,948,458  

From  tile  balance  as  above  were  paid  two  (luarterly  dividends,  viz., 
1  J€%  Oct.  1  1908  and  1%  Jau.  2  1909,  calling  for  $2,058,581,  leaving  a 
surplus  of  $1,561,772. 

Payment  of  Notes. — Speyer  &  Co.  announce  that  the 
$6,000,000  6%  notes  dated  1906  and  extended  in  1908  (V.  82, 
p.  803;  V.  86,  p.  602;  V.  87,  p.  479)  will  be  paid  at  maturity, 
April  1,  at  their  office.  (Compare  V.  87,  p.  1478;  V.  88, 
p.  623.)— V.  88,  p.  623. 

Colorado  Springs  &  Cripple  Creek  District  Ry. — Bonds 
Called. — Second  mortgage  5%  gold  bonds  to  a  total  of 
$180,000  have  been  drawn  for  redemption  on  April  1  at  par 
and  interest  at  the  office  of  the  International  Trust  Co.  of 
Denver,  Col.,  trustee. — V.  87,  p.  740. 

Continental  Passenger  Ry.,  Philadelphia. — Purchase  of 
6%  Bonds  Due  July  1  1909. — Arrangements  have  been  made 
by  the  Philadelphia  Rapid  Transit  Co.  with  Sullivan  Brothers 
&  Co.,  427  Chestnut  St.,  Philadelphia,  for  the  purchase  of 
$280,000,  the  entire  issue  of  these  bonds,  on  and  after  April  1 
1909,  at  103%,  with  coupon  dated  July   1   1909  attached. 

Denison  &  Sherman  (Electric)  Railway  Co. — New  Control. 
— This  company,  we  are  informed,  will  pass  under  the  man- 
agement of  J.  F.  Strickland  Co.,  Dallas,  Tex.,   May  1  1909. 

It  is  not  proposed,  at  tliis  time,  tliat  any  new  securities  v.'iii  be  issued. 
The  Texas  Traction  Co.  is  now  under  ttie  management  of  tlie  .J.  F.  Strick- 
land Co.,  and  on  and  after  May  1  cars  will  be  run  tlirough  from  Dallas  to 
Denison,  Tex.,  a  distance  of  about  75  miles. 

The  J.  F.  Stricldaad  Co.  are  managers  for  the  Bonhara  (Tex.)  F>lectric  & 
Gas  Co.,  Cleburne  (Tex.)  Electric  &  Gas  Co.,  Dublin  (Tex.)  Electric  & 
Gas  Co..  Hilisboro  (Tex.)  Electric  &  Gas  Co.,  vSherman  (Tex.)  Electric  & 
Gas  Co.  and  Waxahatchie  (Tex.)  Electric  &  Gas  Co.  The  officers  of  the 
J.  F.  Strickland  Co.  are:  J.  F.  Strickland,  Cliairman;  M.  B.  Templeton, 
General  Counsel;  Osce  Goodwin,  Treasurer;  R.  B.  Stlchter,  General  Man- 
ager; J.  D.  Caldwell,  Secretary. — V.  81,  p.  613. 

Denver  &  Rio  Grande  RR. — Listed. — The  New  York  Stock 
Exchange  has  listed  the  $5,000,000  additional  "  first  and  re- 
funding "  mortgage  5%  bonds  sold  to  a  syndicate  of  bankers 
in  February  last  (V.  88,  p.  504),  making  the  total  amount 
listed  to  date  $22,500,000.  The  proceeds  of  the  bonds  just 
listed  will  be  useci  to  acquire  equipment  and  for  improve- 
ments as  required  from  time  to  time. — V.  88,  p.  504,  294. 

Duluth  Missabe  &  Northern  Ry. — New  President. — M.  W. 
A.  McGonagle,  Vice-President  and  General  Manager,  has 
been  elected  President,  succeeding  W.  J.  Olcott,  resigned. 

Bonds  Offered. — Redmond  &  Co.,  New  York  and  Phila- 
delphia, are  offering  to  their  customers  the  unsold 
portion  of  a  large  block  of  the  present  issue,  $9,001- 
000,  of  general  mortgage  5%  gold  bonds,  dated  Jan.  1 
1906.  These  bonds  are  due  Jan.  1  1941,  but  are  subject  to 
call  at  105  for  the  sinking  fund  as  below  stated.  New  York 
Trust  Co.,  New  York,  trustee.  Interest  J.  &  J.  Denomina- 
tion $1,000. 

The  company  is  controlled  by  the  United  States  Steel 
Corporation,  providing  that  company  with  access  from 
Duluth  to  its  valuable  iron  ore  deposits  in  that  section. 

Digest  of  Letter  from  President  W.  J.  Olcott,  .New  York,  March  18  1909. 

Referring  to  the  general  mortgage  5%  sinking  fund  gold  bonds  pur- 
chased by  you,  we  beg  to  give  the  following  information: 

The  bonds  are  secured  by  a  direct  mortgage  upon  tlie  entire  property, 
covering  195  miles  of  main  line,  80  miles  of  br-anches  and  terminals,  including 
ore  doclis,  equipment,  &c.,  as  below  described.  They  are  subject  only  to 
$1,174,000  lirst  jnortgage  &%  bonds  of  1922,  which  are  a  mortgage  upon 
but  65  miles,  and  a  consolidated  lirst  mortgage,  under  which  there  are  now 
outstanding  $1,158,000  of  bonds,  which  will  be  retired  in  7  years  through 
their  sinking  fund.  In  1916,  therefore,  the  general  mortgage  5%  sinking 
fund  gold  bonds  will  become  a  direct  first  mortgage  upon  the  entire  property, 
except  65  miles. 

A  sinking  fund  provides  a  sum  each  year  equal  to  2"^  of  tlie  par  of  the 
outstanding  bonda  of  this  issue  (including  the  bonds  In  the  sinking  fund) 
and  such  installments  with  interest  accretions  on  the  sinking  fund  holdings 
win  retire  by  call  (at  105)  an  amount  of  bonds  of  this  Issue  equal  to  the 
amount  now  outstanding  before  their  maturity  Jan.  1  1941.  [In  addition 
to  $9,388,000  of  the  issue  outstanding,  $213,000  bonds  are  now  In  the 
sinking  fund. — Ed.] 

Additional  bonds  may  be  issued  for  construction  or  purchase  of  additional 
railroad,  at  not  exceeding  $30,000  per  mile  of  single  main  track,  $50,000 
per  mile  of  double  main  track  and  $20,000  per  mile  for  eacn  additional 
mile  of  second,  tiilrd  or  fourth  main  tracks;  also  for  additional  equipment 
and  for  additional  terminal  facilities,  grounds,  tracks,  yards  and  railway  in 
Duluth,  Minn.,  tor  an  amount  not  exceeding  75%  of  the  cost  thereof. 
Sufficient  bonds  of  this  issue  are  also  reserved  to  retire  at  maturity  or  prior 
thereto  the  underlying  bonds  now  outstanding,  exclusive  of  any  of  said 
underlying  bonds  which  may  be  acquired  by  the  sinking  fund  on  any  of 
such  issues. 

aMThc  road  extends  from  Duluth  to  the  rich  ore  fields  of  the  Mesaba  Range, 
Minn.,  and  also  forms,  witli  the  Canadian  Northern  Ry..a  through  line 
between  Duluth  and  Winnipeg.      The  company  owns  at  Duluth  Harbor  5 


large  Iron  ore  docks  over  which  can  be  handled  15,000,000  tons  of  Iron  ore 
per  annum  during  the  shipping  season;  also  a  large  new  coal  dock,  with 
modern  coal-handling  equipment,  completed  in  1908.  It  also  owns  92 
standard  locomotives  and  7,279  cars,  of  which  4,454  are  steel  ore  cars  of 
100,000  lbs.  capacity. 

Die  road  Is  highly  prosperous,  having  paid  dividends  since  1903  as 
follows:  In  1903,  150%;  in  1905,  70%;  In  1900,  40%;  In  1907,  50?-'o;  and 
In  1908,  100%.  Capital  stock  now  outstanding,  $4,112,500.  Capital 
stock  now  outstanding,  $1,112,500.  On  Dec.  .'U  1908,  after  the  payment 
of  100%  dividends,  the  company  has  an  undivided  surplus  of  $12,363,301. 
A  large  part  of  this  surplus  has  been  re-Invested  In  the  property,  and  the 
proceeds  of  the  bonds  purchased  by  you  have  been  api)lied  towards  the 
reimbursement  of  the  treasury  for  a  part  of  the  outlays  for  construction. 

Earnings,  &c.,  for  Calendar  Years, 
year —  Gross.  Net.  charges.        Surplus. 

1908 $8,115,285      $5,214,479      $800,699      $4,413,780 

1907 11,924,899         7,213,724         725,804         C.487,920 

1900 10,070,298         6,328,628         727,804         5,600,764 

1905. 7,800,950         4,901,671         910,990        4.050,681 

1904 4.412,830        2.398,582         705,859         1,092.723 

"Charges"  here  Include  Interest,  bond  and  other  sinking  funds  and 
betterments. 

Application  will  be  made  In  due  course  to  have  these  bonds  listed  on  the 
New  York  Stock  Exchange. — V.  88,  p.  231. 

Duluth  Rainy  Lake  &  Winnipeg  RR. — See  Duluth  Winni- 
peg &  Pacific  RR.  below.— V.  88,  p.  623,  563. 

Duluth  South  Shore  &  Atlantic  Ry. — Listed. — The  New 
York  Stock  Exchange  has  listed  the  $12,000,000  common 
and  $10,000,000  preferred  stock.— V.  87,  p.  807. 

Duluth  Winnipeg  &  Pacific  RR. — Incorporated. — This 
company  was  incorporated  in  Minnesota  on  March  18  with 
$100,000  capital  stock  for  the  purpose  of  building  the  pro- 
posed line  from  Virginia,  Minn.,  to  Duluth,  thus  connecting 
the  Duluth  Rainy  Lake  &  Winnipeg  RR.,  now  controlled 
by  the  Canadian  Northern  Ry.  Co.,  with  Duluth.  The 
directors  are: 

President  Wirt  H.  Cook,  who  is  also  President  of  the  Duluth  Rainy  Lake 
&  Winnipeg  RR.;  J.L.Washburn,  W.D.Bailey,  L.ii.  Feetham  and  J.  F. 
Walsh.     Compare  Virginia  &  Rainy  Lake  in  V.  87,  p.  1664. 

Erie  RR. — To  Submit  Trust  Indenture. — The  company  on 
Thursday  gave  out  the  following  regarding  the  proposed 
$30,000,000  5%  bond  issue  maturing  in  not  to  exceed  30 
years  nor  less  than  20  years.      (V.  88,  p.  504,  623): 

No  action  has  been  taken  with  respect  to  the  acceptance  of  the  conditions 
Imposed  by  the  Public  Service  Commission  in  connection  with  the  granting 
of  authority  to  issue  bouds.  The  precise  nature  of  the  restriction  will  not 
be  known  until  the  Commission  has  passed  upon  the  form  of  collateral  trust 
indenture  covering  the  proposed  bond  issue.  The  company  will  submit 
the  form  of  such  Indenture  for  approval,  and  it  is  expected  that  it  will  be 
passed  upon  within  a  few  (ia.ys.  The  company  will  then  be  able  to  deter- 
mine whether  it  can  accept  the  terms  and  restrictions  of  the  order. 

[Compare  opinion  of  Commissioner  Martin  S.  Decider  In  "Evening 
Sm"  of  New  York  for  March  25. — Ed.] 

Coupons  Due  April  1  to  Be  Paid  by  Co.;  Not  Purchased. — 

It  was  learned  yesterday  that  the  coupons  on  the  bonds  of 

the  system  falling  due  on  April  1  will  be  paid  by  the  company. 

For  about  a  year  the  coupons  have  been  purcliased  by  J.  P. 

Morgan  &  Co.  as  they  matured,  but  this  course  will  not  be 

adopted  with  regard  to  those  maturing  next  month,  and  it  is 

surmised  tlie  company  will  itself  pay  coupons  maturing  in  the 

future  until   such  time  as   the  new  funding  plan  becomes 

effective.— V.  88,  p.  623,  .563. 

Geneva  Corning  &  Southern  RR. — Consolidation. — The 
shareholders  of  the  Sja-acuse  Geneva  &  Corning  Ry.,  the  Fall 
Brook  Ry.,  and  the  Pine  Creek  Ry.,  voted  on  March  16  to 
consolidate  the  companies  into  this  new  company,  organized 
under  the  laws  of  New  York  and  Pennsylvania  per  consoli- 
dation agreement  dated  Feb.  4  1909.  Capital  stock  author- 
ized and  all  outstanding,  with  equal  voting  rights: Common, 
$2,325,000;  preferred  4%  cumulative  (not  redeemable), 
$5,000,000;   par  of  all  shares  $100.     No  new  bonds  as  yet. 

The  officers  are:  W.  C.  Brown,  President;  John  Magee,  of  Watkins, 
Vice-President;  E.  L.  Rossiter,  Treasurer;  and  Dwiglit  W.  Pardee,  Secre- 
tary. The  directors  to  serve  for  the  ensuing  year  are:  W.  C.  Brown, 
W.  H.  Newman,  William  K.  Vanderbilt,  H.  McK.  Twombly,  E.  V.  W. 
Rossiter,  John  Carstcnsen,  A.  I^I.  Harris,  John  Magee  and  D.  Beach. 
Principal  office,  Albany,  N.  Y.  Business  office.  Grand  Central  Depot. 
New  York  City. 

Lease. — See  New  York  Central  &  Hudson  River  RR.  below. 

Grand  Trunk  Ry. — Proposition  to  Canadian  Government . — 
See  Grand  Trunk  Pacific  Ry.  below. 

Legislation — Consol.  Debenture  Stock,  Etc. — At  the  annual 
meeting  on  April  21  1909  the  shareholders  will  vote  on  ac- 
cepting "an  Act  of  the  Parliament  of  Canada  entitled  'The 
Grand  Trunk  Act,  1909,'  and  to  authorize  the  directors  to 
exercise  the  powers  conferred  by  said  Act."  The  Act  in 
question  authorizes  the  company  to  issue  for  the  "general 
purposes"  of  the  company: 

(1)  In  addition  to  the  "consolidated  debenture  stoclt"  mentioned  in  and 
authorized  by  the  Grand  Trunk  Act,  1897,  and  ranking  equally  therewith, 
such  amount  of  perpetual  consolidated  debenture  stock  (bearing  interest 
at  arate,  not  exceeding  4%)) ,  as  the  proprietors  of  the  company  shall  from 
time  to  time  determine:  Provided  always  that  the  aggregate  amount 
of  the  annual  interest  on  such  debenture  stock  to  be  issued  under  this  Act 
shall  not  exceed   £100,000. 

(2)  From  time  to  time  additional  4%  guaranteed  stoclc  ranking  in  all  re- 
spects pari  passu  with  the  4%  guaranteed  stock  heretofore  authorized. 
Provided  always  that  the  total  amount  of  4%  guaranteed  stock  issued  by 
tlie  company,  including  that  issued  under  the  Acts,  1884  and  1903,  shall 
not  at  any  time  exceed  in  the  aggregate   £12,500,000. 

The  company  shall,  whenever  requested,  render  to  the  Government  state- 
ments of  the  application  of  the  proceeds  of  the  additional  stocic  by  this 
Act  authorized,  which  shall  be  used  for  the  reduction  of  grades  and  in  other 
Improvements  to  road-bed,  double-tracking,  substitution  of  stronger 
bridges,  improvements  and  additions  to  rolling  stock,  workshops.  Increas- 
ing elevator  and  siding  accommodation,  and  terminal  facilities,  and  such 
additional  means  and  facilities  to  meet  the  growing  requirements  of  the 
business  as.  In  the  opinion  of  the  directors,  is  requisite. — V.  88,  p.  564. 

Grand  Trunk  Pacific  Branch  Lines  Co. — Provincial  Guar- 
anty.— See  Grand  Trunk  Pacific  Ry.  below. — V.  88,  p. 
563,  295. 

Grand  Trunk  Pacific  Ry. — Loan  Asked  from  Government. — 
The  company,  having  applied  to  the  Dominion  Government 
for  a  loanof  $10,000,000,  2d  Vice-Pres.  William  Wainwright 
has  made'the  following  statement:  •     ,    ^jy  ^ 
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It  is  merely  a  request  that  the  Government  will  act  as  bankers  for  the 
company  to  the  extent  of  $10,000,000,  tor  whU-h  they  will  accept  the 
bonds  of  the  Grand  Trunk  Pacilic  Co.,  bearinff  1",',  Interest,  endorsed  and 
guaranteed  by  the  Grand  Trunk   Uailway  Co.  of  Canada. 

The  object  of  this  is  to  save  the  heavy  discount  that  would  have  to  be 
undertaken  it  these  bonds  were  placed  on  the  inarkot  at  the  present  time, 
owing  to  the  large  number  of  dotations  recently  placed  in  the  Uii'^llslx 
market.  This  loan  Is  re<iuired  in  consequence  ot  the  Prairie  Section  of  the 
line  having  cost  considerabiy  more  ttian  the  engineer  estimated. 

A  better  i-oadbcd  is  being  constructed  than  was  at  Ilrst  thouglit  necessary. 
The  grade  from  Moncton  to  the  Rocky  Mountains  will  not  l)e  more  than 
4-10  of  l"a,  or  21  feet  to  the  mile.  The  curvatures  have  also  been  reduced 
and  the  line  nuilt  as  permanent  work  throughout.  Anotlier  reason  is  that 
wages  were  very  high,  labor  was  scarce  and  materials  of  ail  kinds  that  went 
into  the  road  were  very  dear,  and  in  addition  the  Government  placed  a 
duty  on  steel  rails. 

The  cost  of  the  G.  T.  P.  line  has  run  up  for  the  reasons  named  to  $.12,000 
per  mile,  and  while  the  Grand  Trunk  Pacilic  Company  have  to  provide  the 
money,  they  are  willing  to  do  so  and  ask  no  favor  from  tiie  (jovernment 
beyond  this  assistance  of  their  credit  in  order  to  avoid  putting  out  bonds 
now  and  making  a  heavy  loss. 

[Another  statement  says:  "The  resolution  provides  tor  an  advance,  by 
way  ot  loan  to  tlie  company  ot  a  sum  not  exceeding  $10,000,000,  witli  4% 
Interest,  payable  half  yearly,  and  repayable  in  10  years.  Whether  advanced 
In  one  or  several  Installments,  tlie  loan  is  to  be  secured  by  Gr^md  'I'runk 
Pacilic  bonds,  l)caring  tlie  same  rate  of  interest,  the  principal  amount  of 
the  bonds  received  in  pledge  to  etiual  the  sum  advanced,  such  bonds  to  be 
secui-ed,  subject  to  any  prior  lien  or  charge,  by  mortgage  or  deed  ot  trust 
by  way  ot  mortgage  on  the  Prairie  Section,  including  equipment  and  prop- 
erty, tolls,  rights  and  franchises,  and  to  be  guaranteed  as  to  payment  of 
principal  and  interest  by  the  Grand  Trunk  Railway  Co."  Compare  pages 
59   (table)   and  64  of  "Railway   &  Industrial  Section."] 

The  "Montreal  CJazette"  ot  March  25  published  a  long  letter  sent  to 
the  Canadian  Government  under  date  ot  Nov.  16  1908  by  President  C.  M. 
Hays  explaining  the  necessity  for  additional  linancing  In  connection  with 
the  Prairie  Section,  beyond  that  accomplished  under  the  Prairie  Section 
mortgage  limited  to  £2,100,000  and  the  S"!)  1st  M.  guaranteed  by  the 
Government.  Owing  to  the  extension  of  the  Prairie  Section.  130  miles 
further  west  tlian  was  contemplated,  and  for  the  other  reasons  above  men- 
tioned, the  cost  ot  the  Prairie  Section  was  then  estimated  by  the  company's 
engineer  at  $32,19.'5,;i51  and  by  the  Government's  engineer  at  $33,007,449, 
or  $36,034  per  mile.  From  the  aforesaid  bond  issues  there  has  been  re- 
ceived or  is  due  $21,509,925  and  $1,000,000,  It  is  estimated,  will  be  re- 
ceived from  the  transfer  of  construction  equipment  to  the  mountain  section, 
leaving  to  be  provided  (if  the  cost  Is  limited  to  $32,198,351),  the  sum  of 
$9,688,426.  The  act  al  expen  iture  o  the  Prairie  Section  to  Sept.  30 
1908,  inclu  ling  net  interest  on  bon  .  wa    $24,087,743. 

The  "Gazette"  states  that  with  regard  to  the  mountain  section,  Colllng- 
wood  Schreiber,  the  engineer  employed  by  the  Government,  estimates  the 
cost,  including  interest,  at  $67,056,000.  or  nearly  $80,000  a  mile,  con- 
trasting with  $46,733,103,  or  about  $55,000  per  mile,  the  company's  esti- 
mate. The  amount  Invested  therein  by  the  promoters  of  the  undertaking 
up  to  Dec.  31  1908  is  stated  at  $9,597,149.  The  issue  of  capital  stock 
has  been  $24,942,000.  The  proceeds  are  set  down  at  $24,942,000.  Of 
the  shares  5249,000  are  held  in  trust  for  the  Grand  Trunk  Ry.  and  21 
Individuals  lioid  20  shai'es  eaeli.  Ed. 

The  Saskatchewan  Legislature  has  also  had  under  consideration,  and 
probably  has  already  adopted,  a  bill  introduced  by  the  Government  of  that 
Province  to  guarantee  branch  line  30-year  4%  bonds  at  $13,000  per  mile 
on.  It  is  understood,  the  following:  A  40-mile  line  to  Yorktown;  a  40-mile 
line  to  Battieford:  a  110-miie  line  to  Regina.  The  Government,  it  is  said, 
will  take  in  each  case  first  mortgages  on  the  lines  and  their  equipment  as 
security  for  t  le  guaranty. 

Provincial  Guaranty  for  Branch  Lines. — The  Legislature  of 

the  Province  of  Alberta  recently  voted  to  guarantee  about 

$6,300,000  branch  line  4%  bonds,  to  be  issued  (presumably 

by  the  subsidiary  company,  the  Grand  Trunk  Pacific  Branch 

Lines  Co.;  see  V.  88,  p.  29.5,  563;  V.  82,  p.  333)  at  .$13,000 

per  mile  on  491  miles  of  branches  in  that  Province.     V.88,p  .624 . 

Inter-State  Railways,  Philadelphia. — Reorganization  Mat- 
ters.— Various  particulars  follow: 

The  time  for  depositing  the  company's  bonds  with  the  Philadelphia  Trust 
&  Sate  Deposit  Co..  under  the  Edward  B.  Smith  &  Co.  agreement.,  has 
been  extended  to  and  Including  April  10.  Up  to  yesterday  about  $7,000,000 
had  been  deposited  with  the  aforesaid  trust  company.  J.  R.  McAllister  has 
been  added  to  the  reorganization  committee  which  is  acting  In  conjunction 
with  E.   B.  Smith   &  Co. 

R.  T.  Martin  &  Co.,  Philadelphia,  acting  on  behalf  ot  several  Interests, 
recntly  appealed  to  the  bondholders  to  communicate  with  them. — V.  88, 
p.  624.  564. 

Lehigh    Valley   Transit    Co. — Listed. — The    Philadelphia 

Stock  Exchange  has  listed: 

An  additional  $54,300  extended  preferred  stock  voting  trust  certificates, 
making  the  total  listed  $4,269,100;  $6,850  extended  common  stock  voting 
trust  certificates,  making  the  total  listed  $1,018,700;  $3,500  additional 
preferred  stoclc,  making  the  total  listed  $9,000  (sic).     V.  87,  p.  1533.  1011. 

New  Bond  Issue. — The  shareholders  will  vote  May  26  on 
making  a  new  bond  issue  of  $1,500,000,  of  which  $500,000, 
it  is  said,  will  go  to  fund  the  present  floating  debt,  and  the 
balance  be  issued  from  time  to  time  on  account  of  improve- 
ments.—V.  87,  p.   1533. 

Louisville  (Ky.)  Railway.— 5onds  Sold.~The  $1,000,000 
40-year  43/2%  second  mortgage  gold  bonds  were  awarded 
on  March  13  to  a  Louisville  syndicate  of  banks  and  trust 
companies  at  97^4  for  the  lot. — V.  88,  p.  686,  564. 

Manistee  &  North-Eastern  RR.  of  Michigan. — Bonds  Of- 

ferrd. — Devitt,    Tremble    &    Co.,    Chicago    &    Philadelphia, 

and  A.  B.  Leach  &  Co.,  Chicago,  New  York,  &c.,  are  offering, 

at  prices  to  yield  5^%,  $1,015,000  5%  serial  gold  bonds, 

"an  absolute  first  mortgage,"  dated  Jan.  1  1909,  due  .$40,000 

annually  on  Jan.  1  from  1912  to  1936  and  $15,000  Jan.  1 

1937.     Interest  payable  Jan.  1  and  July  1  at  Michigan  Trust 

Co.,  Grand  Rapids,   Mich.,  trustee,  or  at  the  Metropolitan 

Trust  Co.,  N.  Y.  City.     Redeemable  on  any  interest  date 

after  Jan.  1  1910,  upon  60  days'  notice,  at  102 3^^  and  interest 

Denomination  $l,000(c*).     A  circular  says  in  substance: 

Capitalization. 

Capital  stock $2 ,000 .000 

First  mortgage  5%  bonds  authorized $1,500,000 

Reserved  for  extensions,  imp'ts  and  equipment-       485,000 —  1,015,000 
Statement  of  Earnings  for  Calendar  Year  1908. 

Gross  earnings $431,325|  Int.  on  bonds  outst'g  1909--$50,750 

Net  earns,  (after  taxes) 105,388  [Surplus  earnings 54,638 

Owing  to  the  general  depression  in  business  during  1908,  the  earnings 
suffered  a  reduction,  in  common  with  practically  ail  steam  railroads  in  the 
United  States.  With  the  resumption  of  business,  it  is  estimated  that  the 
net  earnings  will  amount  to  approximately  $150,000  for  1909.  The  net 
earnings  tor  the  13  years  prior  to  1908  were  at  the  average  rate  of  $130,250 
per  annum,  the  net  earnings  for  1907  having  been  $144,481. 

The  company  was  Incorporated  in  Michigan  Jan.  7  1887  and  owns  a 
standard-gauge  steam  railroad  extending  from  the  city  of  Manistee  to 
Ti-averse  City,  with  branch  lines  to  Provemont,  Empire  Junction, Wexford 
and  Onekama,  comprising  128.83  miles  of  main  line,  laid  with  65-lb.  rails, 
and  55.37  miles  of  sidings  and  spurs  laid  with  56-lb.  rails — a  total  mileage 
or  184.20  miles,  with  valuable  terminals,  river  frontage  and  docks  in  Manis- 
tee and  Traverse  City.  The  authorized  bonded  debt  does  not  exceed 
$8,000  per  mile  ot  road.  Of  the  authorized  issue  of  $1,500,000  bonds, 
5485,000  are  reserved  for  future  issuance  and  not  more  than  $100,000 
thereof  may  be  issued  in  any  one  yeart  for  equplment  and  improvements. 


nor  at  more  than  80"i  ot  cost.  Under  tlie  mortgage,  $40,000  bonds  are 
due  annually  beginning  Jan.  1  1912,  and  In  addition  the  company  must 
deriosit  with  the  trustee  each  year  50%  ot  the  surplus  income,  beginning 
July  1  1910.  for  tile  turtlier  retirement  ot  these  bonds,  until  $1,000,000  ot 
tliem  have  been  canceled.  J.  H.  P.  llugliart,  Vice-President  and  General 
Manager  of  the  Grand  Rapids  &  Indiana  RR.  Co.,  has  examined  the 
property  and  recommends  the  bonds. — V.  88.  p.  375. 

Minneapolis  St  Paul  &  Sault  Ste.  Marie  Ry. — Right  to 
Subscribe  for  $2,016,000  New  Preferred  Stock  and 
$4,032,000  New  Common.— Sea  advertisement  on  another 
page.  The  terms  of  subscription  arc  as  stated  in  V.  88,  p. 
749. 

Missouri  Pacific  Ry. — New  Bond  Issue. — It  is  understood 
that  a  new  mortgage  is  in  contemplation  under  which  bonds 
will  be  issued  to  provide  for  the  company's  requirements, 
both  present  and  future.  The  details  as  to  the  nature  of 
the  bonds,  the  interest  rate,  &c.,  have  not  yet  been  deter- 
mined. The  flotation  of  the  first  issue,  it  is  said,  will  be 
through  Kuhn,  Loeb  &  Co.— V.  88,  p.  749,  506. 

National  RR.  of  Mexico. — Exchange  of  Securities. — See 
National   Railwaj's  of  Mexico  below. 

$10,000,000  Notes  to  Be  Paid.— The  $10,000,000  5%  col- 
lateral notes  due  April  1  will  be  paid  at  maturity  at  the  office 
of  Speycr  &  Co.— V.  88,  p.  564,  452. 

National  Railways  of  Mexico. — New  Securities  to  Be  Ready 
April  1. — Notice  is  given  by  adverti.sement  on  another  page 
that  the  new  securities  will  be  distributed  on  and  after 
April  1,  150  schedules  daily  as  follows: 

In  Exchange  for  Certificates  of  Deposit  of  The  Mercantile  Trust  Co.,  Repre 
senting  Second  Preferred,  Deferred  and  Common  Slock  of  National 
Railroad  Co.  of  Mexico. 
Certificates   for  second   preferred   shares    (carrying   coupon   No.    1    and 
upwards   attached)    and    common   shares    of    FeiTOcarriies    Nacionales    de 
Mexico  (National  Railways  of  Mexico),  in  engraved  form,  will  be  delivered 
at  The  Mercantile  Trust  Co.,  120  Broadway,  New  York. 

I7i  Exchange  for  Certificates  of  Deposit  of  Central  Trust  Co.  of  New  York, 
Representing  Securities  of  Mexican  Central  Railway  Co.,  Ltd. 

(1)  Prior  lien  4^%  50-year  gold  bonds  (carrying  coupon  due  July  1 
1909  and  all  subsequent  coupons  attaelied);  (2)  Guaranteed  genera! 
mortgage  4%  70-year  gold  bonds  (carrying  coupon  due  April  1  1909  and 
ail  subsequent  coupons  attached);  and  (3)  Certilicates  for  second  prefeiTed 
shares  (carrying  coupon  No.  1  and  upwards  attached)  of  Ferrocan-iies 
Nacionales  de  Mexico  (National  Railways  of  Mexico),  in  engraved  form. 
will  be  delivered  at  Central  Trust  Co.  of  New  York,  No.  54  Wall  St.,  New 
York,  or  by  Kidder,  Peabody  &  Co.,  No.  115  Devonshire  St.,  Boston. 
In  Exchange  for  Interim  Certificates  of  Central  Trust  Co.  of  New  York, 
Representing  Any  Bonds  of  New  Company. 

Engraved  bonds  will  be  delivered  at  the  Central  Trust  Co.  of  New  York 
and  The  New  York  Trust  Co.,  upon  surrender  of  the  interim  certificates 
properly  endorsed. 

Notice  is  given  that  no  additional  deposits  of  securities 
of  Mexican  Central  Railway  Co.,  Ltd.,  or  second  preferred, 
deferred  or  common  stock  of  National  Railroad  Co.  of 
Mexico  will  be  received  under  the  consolidation  plan  after 
April  1  1909.  For  basis  of  exchange  of  old  for  new  securities 
see  page  94  of  "Railway  and  Industrial  Section." 

Payment  of  $10,000,000  A^o^cs.- See  National  RR.  of 
Mexico  above. — V.  88,  p.  452,  375. 

New  York  Central  &  Hudson  River  RR. — Annual  Meeting 
— Proposed  Leases. — The  shareholders  will  act  at  the  annual 
meeting  on  April  21  upon  approving: 

(1)  A  contract  tor  the  use  and  lease  by  this  company  of  the  railroad  ot 
the  Spuyten  Duyvil  &  Port  Morris  RR.  Co.  for  the  term  ot  the  corporate 
existence  of  said  company,  and  any  extensions  thereof;  and  (2)  a  contract 
for  the  use  and  lease  by  this  company  ot  the  railroad  of  the  Geneva  Corning 
&  Southern  RR.  Co.  (which  see  above)  for  the  term  of  the  corporate  exist- 
ence of  said  company,  and  any  extensions  thereof;  and  the  substitution  of 
such  contracts  for  the  existing  contracts  for  the  lease  of  the  same  railroads. 

[On  Tuesday  Justice  O'Gorman  appointed  Charles  F.  Brown  as  referee 
to  pass  upon  the  question  of  granting  the  application  of  the  Central  Trust 
Co.,  trustee  under  the  $100,000,000  mortgage  of  the  New  York 
Central  ($89,000,000  outstanding)  for  permission  to  assent  to  the  proposed 
change  n  the  lease  of  the  Spuyten  Duyvil  &  Port  Morris  RR.  (V.  88,  p. 
375) .  which  is  the  5  1-3-mile  double-track  road  extending  from  Mott  Haven 
Junction  to  Spuyten  Duyvil,  connecting  the  New  Yorli  &  Harlem  and  the 
New  Yorlc  Central.  A  press  report  says:  "The  lease  was  made  on  Nov.  1 
1871  at  a  rental  of  $79,120  per  annum  and  expires  Dec.  31  1970.  The  New 
York  Central  and  the  Spuyten  Duyvil  companies  desire  to  enter  into  new 
arrangements  and  leases  whieli  are  to  run  as  long  as  does  the  corporate  ex- 
istence of  the  Spuyten  Duyvil  railroad  company.  According  to  proposed 
plan,  the  latter  company  shall  mortgage  its  property,  plant,  &c.,  to  pay 
the  New  Yorlt  Central  $2,341,697  for  betterment  ,  improvement  ,  &c., 
made  an  1  to  be  made."  The  new  lease  will  be  ;ubjtlt  ted  for  the  old 
under  the  N.  Y.  Central's  $100,000,000  mortgage.] 

New  York  State  Railways. — See  that  company  below. — 
V.    88,    p.    760,    742. 

New  York  State  Railways. — Incorporated. — This  company 

was  incorporated  at  Albany  on  Mixrch  23  with  $23,140,200 

of   authorized   capital   stock,    consisting   of   $3,862,500   5% 

first  preferred,  $4, .500, 000  second  preferred  and  $14,777,700 

common    stock,  all   in  $100  (?)  shares,    as    a    consolidation 

in  the  interest  of  the  New  York  Central  &  Hudson  River  RR., 

of  the  Rochester  Ry.  Co.,  the  Rochester  <^-  Sodus  Bay  Ry. 

Co.  and  the  Rochester  &  Eastern  Rapid  Ry.  Co.  per  plan  in 

V.  88,  p.  53,  231,  375.     The  officers  are: 

President,  Horace  E.  Andrews  of  Mentor.  Ohio;  Vice-Presidents,  William 
K.  Vanderbilt  Jr.  of  Great  Neck,  L.  I.;  John  J.  Stanley  of  Cleveland,  Ohio; 
Treasurer,  Edward  L.  Rossiter  of  Greenwich,  Conn.,  and  Secretary.  Joseph 
C.  Collins  of  Rochester.  Directors  not  included  among  the  officers  are: 
William  C.  Brown.  Albert  H.  Harris.  Edward  V.  W.  Rossiter,  New  York; 
John  Carstensen,  Scarsdale;  Granger  .4.  Hollister,  Alexander  M.  Lindsay, 
Rochester,  and  Walter  M.  Kernan,  Utica.^V.  88,  p.  686. 

Northern    Ohio   Traction    &    Light    Co. — New   Notes   for 

Refunding. — The  directors,  in  order  to  provide  for  the  paj^- 
ment  of  maturing  obligations,  namely,  $600,000  collateral 
trust  6s,  due  Sept.  1  1909,  $300,000  Canton  &  Akron  second 
mortgage  5s  due  May  1  1909  and  $100,000  Tuscarawas 
Electric  first  5s  due  May  1  1910,  have  authorized  an  issue  of 
$1,000,000  6%  collateral  trust  notes,  to  be  dated  May  1  1909 
and  to  mature  in  annual  installments  on  Nov.  1  from  1911 
to  1918,  viz.,  $100,000  yearly  1911  to  1914  and  $150,000 
yearly  1915  to  1918.  These  notes  will  be  secured  by  a 
deposit  of  the  following  securities:  $1,000,000  Northern 
Ohio  Traction  &  Light  4s,  $700,000  Canton-Akron  consoli- 
dated 5s,  $200,000  Akron  Wadsworth  &  Western  first  5s. 
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Pennsylvania  RR. — Bonds  Voted. — At  the  annual  meeting 
this  week  the  shareholders  formally  authorized  the  proposed 
increase  of  $80,000,000  in  the  indebtedness  of  the  company 
to  provide  for  maturing  bonds  and  notes.     (V.  88,  p.  631.) 

New  Officers. — The  following  changes  are  announced  in 

consequence  of  the  retirement  of  Capt.  John  P.   Green  as 

First  Vice-President,  after  forty  years  in  the  co's  service: 

(1)  Charles  E.  Pugh,  Second  Vice-President,  elected  First  Vice-President 
and  director,  in  charge  of  pension.  Insurance,  real  estate  and  purchasing 
departments.  (2)  Samuel  Rea,  Third  Vice-President,  elected  Second  Vice- 
President  and  director,  In  charge  of  the  engineering  and  accounting  de- 
partments. (3)  J.  IJ.  Thayer,  Fourth  Vice-President,  elected  Third  Vice- 
President  and  director.  In  charge  of  traffic  department.  (4)  Henry  Tat- 
nall.  Fifth  Vice-President  and  Treasurer,  elected  Fourth  Vice-President 
and  director,  in  charge  of  company's  finances.  (5)  .1.  F.  Fahnestoclt,  As- 
sistant Treasurer,  elected  Treasurer.  (6)  W.  W.  Atterbury,  General  Man- 
ager, elected  FIflh  Vice-President,  In  charge  of  transportation  department. 
(7)  W.  Heyward  Myers,  formerly  General  Superintendent  of  Northern 
Central  RR.  and  Erie  Division,  appointed  General  Manager.   V.  88,  p.  686. 

Pittsburgh  Terminal  RR.  &  Coal  Co, — New  President. — 
B.  F.  Bush,  President  and  receiver  of  the  Western  Maryland 
RR.,  has  been  elected  President,  to  succeed  F.  A.  Delano, 
President  of  the  Wabash  RR.— V.  88,  p.  687. 

Springfield  Wilmington  &  Cincinnati  Ry. — New  Stock. — 
This  company,  organized  in  1907  to  succeed  the  bankrupt 
Springfield  &  Xenia  (Electric)  Ry.  Co.,  filed  at  Columbus, 
O.,  on  March  20  notice  of  its  desire  to  increase  its  capital 
stock  from  $4,000,000  to  $5,000,000.  Compare  V.  84,  p. 
1308,    1249. 

Spuyten  Duyvil  &  Port  Morris  RR. — See  New  York  Cen- 
tral &  Hudson  River  RR.  above  and  in  V.  88,  p.  375. 

Texas  Traction  Co. — See  Denison  &  Sherman  Electric  Ry. 
above.— V.  87,  p.  98. 

Union  Pacific  RR. — Joint  Lines  with  St.  Paul. — See 
Chicago  Milwaukee  &  St.  Paul  Ry.  in  V.  88,  p.  748.— 
V.  88,  p.  565,  453. 

Wabash  RR. — Notes  Redeemed. — The  company  has  paid 
off  a  large  amount  of  the  $6,160,000  two-year  5%  notes  ma- 
turing May  1  and  have  arranged  for  the  payment  of  the  bal- 
ance at  maturity.— V.  88,  p.  453,  296. 

West  End  Street  Ry.,  Boston. — Consolidation  Matters. — 

The  protective  committee,   which  represents  over   188,000 

shares  of  the  stock,  being  more  than  a  majority,  is  sending 

to  the  stockholders  a  report  of  its  findings  upon  the  proposed 

consolidation  with  the  Boston  Elevated  Ry. 

The  committee  disapproves  the  consolidation  of  the  two  roads  under 
the  terms  of  the  Act  of  1908,  and  recommends  an  exchange  of  West  End 
preferred  for  Elevated  first  preferred,  and  of  West  End  common  for  Ele- 
vated second  preferred,  share  for  share,  of  the  same  par  value,  the  Elevated 
stock  to  be  closed  issues  secured  by  trust  deeds  and  the  dividend  rate 
thereon  to  be  8%  cumulative.  It  is  also  proposed  that  some  $1,317,000 
free  assets  of  the  West  End  be  divided  among  the  holders  of  West  End 
preferred  and  common  shares. — V.  88,  p.  453,  102. 

Western  Maryland  RR. — New  Receiver's  Certificates — Pay- 
ment of  Interest  on  First  Mortgage  4s. — In  order  to  increase 
the  available  funds  in  the  hands  of  the  receiver  to  an  amount 
equal  to  the  interest  (about  $850,000)  due  April  1  on  the 
first  mortgage  4s,  a  new  issue  of  $700,000  receiver's  certifi- 
cates has  been  created,  maturing  in  six  monthly  install- 
ments of  $116,666  66  2-3  each  and  bearing  interest  at  the 
rate  of  4}^%,  which  is  to  be  paid  when  the  certificates  are 
redeemed. 

After  payment  on  April  30  of  the  remaining  $100,000  5H%  certificates 
issued  in  1908,  the  only  other  receiver's  certificates  remaining  outstanding 
will  be  the  $1,205,722  5s  sold  in  1908  to  provide  for  maturing  equipment 
notes  (V.  86,  p.  1469)  and  $536,000  5s  sold  last  December  on  account  of 
new  equipment  (V.  88,  p.  55) . — V.  88,  p.  508,  232. 

Wisconsin  Central  Ry. — Plan  Effective. — A  very  large 
majority  of  the  preferred  stock  having  been  deposited  under 
the  deposit  agreement  dated  March  2  1909  (V.  88;  p.  626), 
the  same  has  been  declared  effective.  The  time  for  deposit- 
ing preferred  stock  has  been  extended  to  3  p.  m.  March  31. 

After  that  date,  subject,  however,  to  termination  without  further  notice, 
preferred  stoclc  will  only  be  accepted  upon  the  payment  of  a  penalty  of  $1 
per  share,  except  In  cases  of  executors  and  administrators,  which  will  be 
dealt  with  upon  written  application  to  the  committee. 

jIF  Sale  of  $500,000  Superior  &  Duluth  Division  4s — Mortgage 
Closed  at  $7,500,000. — The  company  has  sold  an  additional 
$500,000  Superior  &  Duluth  Division  4s,  making  the  amount 
outstanding  $7,500,000,  and  has  agreed  to  close  the  mortgage 
at  that  figure.  The  issue  by  the  terms  of  the  mortgage  was 
to  be  limited  to  $8,500,000,  but  right  to  issue  the  remaining 
$1,000,000  is  now  renounced,  and  a  provision  to  that  effect 
will,  no  doubt,  be  incorporated  into  the  new  "first  and 
refunding  mortgage." 

New  Mortgage. — The  shareholders  will  vote  April  13  not 
only  on  leasing  the  property  to  the  Minneapolis  St.  Paul  & 
Sault  Ste.  Marie  Ry.,  but  also  on  approving  the  action  of 
thejdirectors  in  authorizing  (1)  an  issue  of  first  and  refunding 
4%  50-year  gold  bonds  to  an  aggregate  principal  amount  not 
exceeding  $60,000,000,  for  the  purpose  of  providing  for  the 
refunding  and  funding  of  the  outstanding  obligations  and 
indebtedness  of  the  company  as  it  may  become  due  and  for 
other  proper  corporate  purposes  and  uses;  and  (2)  the  execu- 
tion of  a  mortgage  to  secure  the  said  issue,  wiiich  mortgage 
shall  cover  all  the  franchises,  railways  and  other  real  and  per- 
sonal property  now  owned  or  hereafter  acquired.  The  follow- 
ing is  pronounced  substantially  correct: 

The  directors  have  recently  authorized  $60,000,000  bonds,  of  which  it  is 
the  Intention  to  use  between  $10,000,000  and  $15,000,000  in  the  near 
future  for  additions  and  Improvements,  notably  the  shortening  of  the  main 
line  between  Chicago  and  Minneapolis  and  St.  Paul  by  40  miles,  through  a 
cut-off,  involving  the  expenditure  of  $6,000,000.  The  company's  present 
entrance  into  Milwaukee  depends  on  a  short-term  contract  for  trackage 
rights  and  terminal  facilities.  It  Is  expected  that  a  line  will  be  built  Into 
that  city,  and  a  terminal  erected,  the  total  cost  being  between  $3,000,000 
and  $4,000,000:  $750,000  must  also  be  provided  to  reimburse  the  treasury 
on  account  of  the  payments  for  the  completion  of  the  Duluth  extension. 
Compare  V.  88,  p.  687.  750. 


Youngstown  &  Ohio  River  (Electric)  RR. — Opened 
Through. — This  road  was  formally  opened  on  March  16  from 
Lisbon  to  East  Liverpool,  Ohio,  permitting  the  establishment 
of  through  trolley  service  from  East  Liverpool  via  Salem  to 
Youngstown,  about  58  miles  (including  20  miles,  Youngs- 
town to  Leetonia,  over  the  Youngstown  &  Southern  Ry.), 
in  about  2  hours  and  20  minutes.  Compare  page  59  of 
"Electric  Railway"  Section.— V.  87,  p.  679. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Gas  &   Electric  Co. — Earnings. — Moyer  &  Co., 

Philadelphia,  who  are  recommending  to  investors  the  gold 

collateral  trust  6%  bonds,  report   earnings  for  the  quarters 

ending  Jan.  31   in   1909  and   1908,  and  the  results  for  the 

calendar  years  1908  and  1907,  as  follows: 

— Operating  Cos. —  Payments  by  A. G.&E. Co.      Bal., 

Period  ending —  Gross.      BaL.Sur.  NetExp.  Int.Col.5s.  Pf.Div.     Sur. 

Jan.  31  '09,  3  mos... $681, 371    $203,918   $12,818   $78,525   $22,950   $89,625 

Jan.  31  '08,  3  mos.._    558,337      153,100      11.228      78,525      20,160      43.187 

Dec.  31  '08,  year. ..2,129,066     513,521      32,193   314,100     84.270     82,958 

Dec.   31  '07,  year. -.1,727,267       

See  particulars  as  to  controlled  properties,  &c.,  in  V.  87,  p.  1661;  V.  88, 
p.  627,   232. 

American  Ice  Securities  Co.,  New  York. — Directors. — 
Robert  T.  Hooper  of  Philadelphia  and  J.  W.  Middendorf 
of  Baltimore  have  been  elected  directors  to  succeed  Lewis 
C.  Ledyard  and  Percy  H.  Brundage.— V.  88,  p.  687,  627. 

American  Light  &  Traction  Co. — Proposed  Extra  Dividends 

Payable  in  Stock. — At  a  meeting  of  the  executive  committee 

on  Thursday  it  was   decided   to  recommend   the  policy  of 

continuing  the  payment  of  cash  dividends  on  the  common 

stock  at  the  present  annual  rate  of  8%,  payable  quarterly, 

with  an  extra  dividend  of  10%  in  stock  payable  yearly  so 

long  as  the  earnings  continue  favorable.     Compare  dividend 

record,  V.  88,  p.  102. 

The  date  on  which  the  first  stock  dividend  will  be  paid  has  not  been  de- 
termined, but  it  is  expected  to  be  distributed  some  time  during  the  year 
beginning  February  last,  possibly  In  November  next. — V.  88,  p.  229,  160. 

American  Pneumatic  Service  Co.,  Boston. — Terms  of 
Deal. — Vice-President  Oakes  Ames  on  March  16  sent  sub- 
stantially the  following  statement  to  the  "Boston  Financial 
News"  regarding  the  deal  with  former  President  W.  E.  L. 
Dillaway  and  his  United  Store  Service  &  Tube  Co.: 

The  United  Company  were  advised  by  counsel  that  they  were  constantly 
nfringing  several  of  our  patents,  and  they  thus  recognized  that  they  were 
unable  to  longer  compete  without  risk  of  becoming  enjoined  and  heavy 
damages  being  awarded  against  them.  The  United  Company,  at  the  same 
time,  own  or  control  certain  patents,  which  when  owned  and  used  in  con- 
nection with  those  of  this  company,  would  be  of  great  value. 

With  these  facts  as  a  basis,  negotiations  were  concluded  and  as  a  result 
the  competition  of  the  United  Company  and  the  opposition  of  Mr.  Dilla- 
way, which  had  existed  for  the  past  18  months,  has  been  eradicated  and  the 
earning  power  of  the  American  Company  correspondingly  increased.  This 
company  will  also  receive  the  assistance  of  Mr.  Dillaway  as  advisory  counsel 
for  a  period  of  five  years.  The  terms  further  provide  and  guarantee  on 
the  part  of  Mr.  Dillaway  that  the  tangible  assets  of  the  United  Company 
equal  its  liabilities,  and  that  Mr.  Dillaway  and  his  associates  will  not  for  a 
period  of  15  years  be  competitors  in  any  way  of  the  American  Company. 
As  a  consideration  of  the  above,  the  American  Company  turns  over  to  Mr. 
Dillaway  $53,500  of  its  bonds  and  7,500  shares  of  its  common  stock. 

Various  suits  between  the  companies  are  withdrawn  with  the  exception 
of  that  questioning  the  validity  of  the  recent  bond  issue,  which  suit  we  are 
desirous  of  having  settled  on  its  own  merits  by  the  Supreme  Court. — V. 
88,   p.    103. 

Cincinnati  Newport  &  Covington  Light  &  Traction  Co. — 

New  Director. — Louis  J.  Hauck  has  been  elected  a  director 
to  succeed  Joseph  S.  Trevor. 

Consolidated  Gas  Co.  of  New  York, — New  President. — 
George  B.  Cortelyou,  recently  United  States  Secretary  of  the 
Treasury,  was  on  Thursday  elected  President  of  the  company; 
also  a  trustee  to  succeed  Arthur  H.  Elliott,  who  resigned. — 
V.  88,  p.  689,  378. 

(J.  B.  &  J.  M.)  Cornell  Co.,  New  York. — Receivership. — 
On  March  22  this  company,  manufacturers  of  structural  iron 
and  castings,  was  put  into  bankruptcy  with  its  own  consent 
on  petition  of  the  Bethlehem  Steel  Co.,  Froment  &  Co.  and 
T.  P.  Kelly  &  Co.,  holders  of  claims  for  goods  sold  amounting 
to  $46,375  39.  The  Court  appointed  as  receivers  Michael 
Blake  of  149  Broadway  and  A.Gordon  Murravof  60  WallSt, 

The  ocmpany.  It  Is  stated,  has  unsecured  liabilities  amounting  to  $500,- 
000  and  outstanding  bonds  amounting  to  $600,000,  secured  by  a  mortgage 
on  its  plant  at  Cold  Spring.  Its  accounts  receivable  and  materials  aggre- 
gate, it  is  said,  about  $500,000,  and  there  are  uncompleted  contracts  of 
more  than  $1,000,000.  There  is  $1,000,000  of  common  stock  outstand- 
ing, also  SI  ,000,000  of  7%  preferred  stock.  The  plant  at  Cold  Spring  Is 
valued  at  $1,000,000.      New  York  office,  601  West  26th  Street. 

Corn   Products   Refining   Co. — Probable  Bond   Issue. — At 

the  annual  meeting  on  March  23  the  minority  shareholders 

complained  of  the  diver.'<ion  of  earnings  to  improvements, 

and  on  motion  of  Thomas  Read,  holder  of  13,000  shares,  it 

was  voted   that  the   directors  consider  a  policy  by  which 

future  improvements  may  be  defrayed  by  means  of  mortgage 

bonds  bearing  not  over  5%  interest.     An  issue  of  $10,000,000 

bonds,   it   was   suggested,   would   suffice   for   all   purposes, 

including  the  refunding  of  existing  bonds.     The  $29,797,600 

7%   preferred   stock   has   been   receiving   of   late   only    5% 

per  annum,  and  the  accumulated  dividends  on  April  1  1909, 

it  is  stated ,  will  aggregate  $1 ,200 ,000 . 

President  E.  T.  Bedford  in  December  last  denied  the  report  that  the 
company  Is  a  Standard  Oil  concern,  and  said:  "Charles  M.  Pratt,  F.  Q. 
Barstow,  J.  A.  MolTett  and  myself,  all  of  whom  are  Standard  Oil  directors, 
own  less  than  5%  of  the  stock  of  the  Corn  Products  Refining  Co.,  and  the 
total  holdings  of  Standard  Oil  interests  have  at  no  time  exceeded  that 
percentage.     My  own  holdings  are  22,000  shares." — V.  88,  p.  628. 

General  Motors  Co. — Companies  Controlled.— The  "Brook- 
lyn Eagle"  of  March  24  contained  a  special  dispatch  giving, 
on  the  authority  of  William  B.  Wise,  sales  manager  for  the 
company,  particulars  regarding  the  enterprise,  and.saying: 

The  Buick  interests,  under  the  name  of  the  General  Motors  Co.,  already 
have  absorbed  five  well-known  factories,  and  negotiations  are  pending  for 
the  purchase  of  several  of  the  best-known  plants  In   the  country.     The 
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factories  which  have  already  been  bought  by  the  new  corporation  are  the 
Ranier,  at  Saginaw.  Mich.;  the  Olds  Motor  Works,  at  Lanslncr,  Mich.;  the 
Oakland  plant,  at  Pontlac.  Mich.;  and  the  National  and  Reliance  factories 
In  Indianapolis.  Etrorts  are  being  made  to  get  control  ot  the  I'ullman 
factory  at  York.  Pa.,  and  other  well-known  plants  In  the  Central  West. 
Compare   V.   88.   p.    7.')1. 

Great  Eastern  Telephone  Co.,  New  York. — New  Stock. — 
The  company,  it  is  stated,  proposes  to  increase  its  capital 
stock  from  $1,000,000  to  $50,000,000.  D.  A.  Reynolds  is 
President.— V.  81,  p.  1309. 

Idaho-Oregon  Light  &  Power  Co. — Earnings. — Megargie 
&  Co.,  New  York,  offering  $100,000  "1st  and  refunding  mort- 
gage" 6s  at  par  and  interest,  report: 

Earnings  for  Calendar  Year  (last  three  months  of  1908  estimated). 

Gross.  Net.  Bond  Interest.       BaL.Sur. 

1908 $20;j,295        $129,973    1  $69,720  1    $60,253 

1907 188.713  102.840  J    (on  bonds  now  out)    / 

There  are  outstanding  $628,000  lirst  and  refunding  &'"o  bonds  dated 
April  1  1907  and  $544,000  additional  are  In  the  hands  of  the  trustee,  to 
retire  $534,000  bonds  ot  acquired  properties.  Further  amounts  are  re- 
served for  extensions,  additions.  &c.  "The  above  net  earnings."  the  lirm 
says,  "are  derived  principally  from  the  sale  of  electric  power  transmitted 
from  tlie  Barber  plant  on  the  Hoise  River  and  the  Horseshoe  15end  plant 
on  the  Fayette  River,  comprising  about  2.500  h.p.  The  Ox  Bow  plant, 
now  being  constructed  on  the  Snake  River,  will  develop,  when  completed, 
21.000  additional  electrical  horse-power,  and  half  of  this  will  be  at  once 
utilized,  thereby  largely  increasing  the  gross  earnings,  with  but  a  com- 
paratively small  increase  in  operating  expense."  See  full  particulars  in 
V.  84.  p.   1490. — V.  87.  n.   169. 

Jones  &  Laughlin  Steel  Co.,  Pittsburgh. — Sale  of  Bonds. — 
The  company  has  sold  a  block  of  $15,000,000  30-year  5% 
bonds  to  a  syndicate  headed  by  the  First  Trust  &  Savings 
Co.  of  Chicago  and  Blair  &  Co.  of  New  York.  An  official 
statement,   it   is   reported,   says: 

"Owing  to  the  existing  business  depression  money  has  accumulated  in 
large  amounts  In  the  banks,  and  it  seems  a  propitious  time  to  make  tlie  issue. 
We  do  not  anticipate  any  large  expenditures  for  new  work  at  the  present 
time,  but  wish  to  be  ready  when  times  Improve  to  complete  plans  which 
we  have  decided  upon. — V.   87.  p.  290 

Loveman,  Joseph  &  Loels  (Department  Store),  Birming- 
ham, Ala. — Stock  Offered. — Ladenburg,  Thalmann  &  Co., 
New  York,  and  Otto  Marx  &  Co.  of  Birmingham  until  March  25 
received  .subscriptions  at  105  (ex  April  cjuarterly  dividend) 
for  the  final  $400,000  of  an  issue  of  $1,000,000  7%  cumu- 
lative preferred  stock. 

Business  estabilslied  In  1889;  incorporated  in  N  Y.  State  Jan.  1909. 
Common  stock.  $2,000,000;  pref.  stock.  $1,000,000,  in  $100  shares,  with  pref- 
erences as  to  assets  as  well  as  dividends,  but  subject  to  call  at  120  and  ac- 
cumulated dividends.  No  mortgage  can  be  placed  on  property  without 
assent  of  75%  of  both  pref.  and  common.  Earnings  before  charging 
partners'  salaries  and  interest  on  capital:  1908,  $170,792;  1907,  $198,791; 
1906.   $198,739;    1905,    $171,776. 

New  England  (Bell)  Telephone  &  Telegraph  Co.,  Boston. — 

New  Stock. — Shareholders  of  record  April  23,  it  is  announced, 
will  be  permitted  to  subscribe  at  par  not  later  than  May  31 
for  $3,562,400  new  stock  to  the  extent  of  10%  of  their 
respective  holdings.  Payment  for  half  the  number  of  shares 
subscribed  for  is  to  be  made  July  16  1909  and  for  the  remain- 
ing half  Jan.  17  1910,  the  certificates  to  be  issued  as  of  re- 
spective dates  of  payment. — V.  87,  p.  1667. 
W  New  York  Air  Brake  Co. — Listed. — The  New  York  Stock 
Exchange  has  listed  the  $10,000,000  stock  and  $3,000,000 
first  mortgage  6%  convertible  20-year  bonds. 

Report. — See  "Annual  Reports"  on  a  preceding  page. — 
V.  88,  p.  104. 

Pacific  (Bell)  Telephone  &  Telegraph  Co. — Bond  Sale. — 
J.  P.  Morgan  &  Co.,  the  First  National  Bank  and  the  Na- 
tional City  Bank,  all  of  New  York,  offered  this  week  at  95^2 
and  interest,  and  have  wholly  sold  (see  advertisement  pub- 
lished for  record  on  another  page)  $16,500,000  "first  mort- 
gage and  collateral  trust"  5%  sinking  fund  30-year  gold  bonds, 
dated  Jan.  2  1907  and  due  Jan.  2  1937,  but  redeemable  at 
110  on  Jan.  2  1922  or  any  interest  date  thereafter.  Interest 
payable  Jan.  2  and  July  2  at  New  York  or  San  Francisco. 
Denomination  $1,000,  coupon  or  registered  bonds.  Tax- 
exempt  in  California.  Mercantile  Trust  Co.  of  San  Fran- 
cisco, trustee. 

Abstract  of  Letter  from  E.  C.  Bradley.  Vice-President  and  General  Manager, 

March    12   1909. 

This  company  in  December  1906  was  organized  under  the  laws  of  Cali- 
fornia and  owns  and  operates  the  entire  Bell  Telephone  System  of  the  Pa- 
cific Coast,  including  telephone  exchanges  in  the  following  cities,  ail  of 
which  are  connected  bv  long-distance  wires:  San  Francisco,  Los  Angeles. 
Seattle.  Portland.  Oakland,  Spokane,  Tacoma,  San  Jose,  Sacramento, 
Berkeley,  Fresno,  Pasadena,  San  Diego.  Stockton.  Salem,  Santa  Barbara, 
Riverside,  Eureka,  North  Yakima,  Eugene,  and  practically  every  other 
city  and    town    of    importance    In     California,    Washington    and    Oregon. 

The  population  of  the  territory  served  is  in  excess  of  4,250.000,  and  is 
increasing  with  remarkable  rapidity.  The  value  of  the  property  of  the 
company,  without  considering  good  will,  franchises  or  other  intangible 
values,  and  after  allowing  over  $6,000,000  for  depreciation,  is  estimated 
at  $35,000,000,  or  over  50%  in  excess  of  all  outstanding  bonds,  including 
those  sold  to  you;  it  will  be  further  increased  through  the  expenditure  of 
a  part  of  the  proceeds  from  the  sale  of  the  bonds  you  have  purchased. 
The  greater  part  of  the  property  is  new  and  of  modern  design,  there  having 
been  expended  over  $18,000,000  on  the  property  during  the  last  four  years. 

A  majority  of  the  outstanding  capital  stock  of  the  Pacific  Telephone  & 
Telegraph  Co.  is  owned  by  the  American  Telephone  &  Telegraph  Co.  (the 
Bell  System  of  the  United  States — see  annual  report  ot  that  company  on  a 
subsequent  page.) 

Capitalization  (.Bonds  Immediately  to  Be  Issued  Shown  as  Outstanding) . 

Authorized.      Outstanding. 
Pref.  stock  (receiving  regular  divs.  ot  6%  per  an.)  $32,000,000     $18,000,000 

Common  stock ._    _.  _      ___    18,000,000        18.000,000 

"First  mortgage  and  collateral  trust"  5s 35,000,000       20,000,000 

Sunset   Tel.    &   Tel.   Co.    6s     ($750,000)     and    5s 

($2,250,000),   to  retire  which  in  1913  $3,000,- 

000  P.  T.  &  T.  5s  are  reserved "Closed  Ms."       3,000,000 

Of  the  "first  moi'tgageand  collateral  trust"  bonds  authorized,  $12,000,000 
may  be  Issued  lor  extensions,  additions,  &c.,  but  only  up  to  66  2-3";,  of 
the  cost  thereof.  The  Sunset  mortgages  are  closed  and  liberal  sinking 
funds,  now  amounting  to  $500,000.  are  provided  for  their  retirement; 
such  of  the  $3,000,000  Pacific  Tel.  &  Tel.  Co.  5s  as  are  not  issued  lor  re- 
funding the  same  are  issuable  under  the  same  conditions  as  the  remaining 
escrow  bonds. 

The  bonds  which  have  been  sold  to  you  (J.  P.  Morgan  &  Co.)  are  issued 
for  the  purpose  of  retiring  floating  debt  recently  incurred  in  the  develop- 
ment and  extension  of  the  systerri  and  for  making  still  further  extensions 
and  additions  in  order  to  provide  tor  the  rapidly  growing  business. 

The  "first  mort.  and  coilat.  trust"  5s  are  secured  (1)  by  a  direct  first 
mortgage  on  the  entire  plant  and  real  estate  of  the  company  in  the  city  and 
county  of  San  Francisco;  (2)  through  the  ownership  and  deposit  of  the  entire 
capital  stock  (except  67  directors'  shares)  ot  the  Pacific  States  Telephone 


&  Telegraph  Co..  by  a  first  Hen  on  practically  the  entire  Bell  telephone  sys- 
tem In  Oregon  and  the  eastern  half  of  Washington;  (3)  through  the  owner- 
ship and  deposit  ot  the  entire  capital  stock  (except  7  directors'  shares)  of  the 
Sunset  Telephone  &  Telegraph  Co.  (which  operates  in  California,  outside 
ttie  county  and  city  of  San  Francisco,  in  western  Washington  and  the  re- 
maining part  of  Oregon  and  Washington  not  operated  by  the  Pacific 
Telephone  &  Telegraph  Co.),  by  a  first  lien  on  the  property  of  that  company, 
sutjject  only  to  its  $3,000,000  bonds,  upon  the  retirement  of  wliich,  in  1913, 
the  Pacific  Tclep.  &  Telcg.  "first  mortgage  and  collateral  trust  5s"  will 
be  secured,  either  direct  or  through  the  deposit  of  securities,  by  a  first  Hen 
on  the  entire  system.  A  sinking  fund  beginning  in  1913  will  receive  an- 
nually an  amount  equal  to  Vs  of  l"i  of  the  outstanding  bonds,  including 
those  in  the  sinking  fund,  and  should  retire  ao%  of  the  issue  at  maturity. 
Earnings    or  Three    Years  Ended  Dec.  31. 

1906.  1907.  1908. 

Cro.ss   revenue $7,982,520     $9,099,075   $10,535,109 

Oner,  exp.,  taxes  and  liberal  mainte- 
nance (In  1908  $3.280,000) 6,360,397        7.066.261        7,738,282 

Net    income $1,622,123     $2,032,814      $2,796,827 

Annual  bond  interest  on  $23,000,000 

bonds  now  outstanding *1. 157, 500 

Balance $1,639,327 

•  Actual  bond  Interest  was  considerably  less  than  $1,157,500,  owing  to 
$10,000,000  of  the  "first  and  collateral"  5s  having  been  outstanding  for 
less  than  a    year. 

Oross  Revenue  of  the  Combined  Companies  Operated  by  Pacific  Telephone  & 

Telegraph    Co. 
1904.  1905.  1906.  1907.  1908. 

Gross  revenue,.  $6, 824, 506  $7,884,071  $7,982,520  $9,099,074  $10,535,109 
During  each  year  for  the  last  five  years  the  maintenance  expenditures 
have  amounted  to  more  than  30%  ol  the  gross  earnings,  the  actual  expendi- 
tures tor  maintenance  and  reconstruction  during  that  period,  included  in 
operating  expenses,  amounting  to  $13,795,000. 

Millett,  Roe  &  Hagen  of  New  York  and  Boston  are  offer- 
ing $500,000  of  the  aforesaid  bonds  at  a  price  yielding  about 
5M%-— V.  88,  p.  751,  689. 

Pocahontas  Consolidated  Collieries  Co.,  Incorporated. — 
Listed.— "The  New  York  Stock  Exchange  has  listed  $1,713,300 
first  mortgage  5%  bonds  due  1957,  with  authority  to  add, 
prior  to  Jan.  1  1910,  $4,184,200  additional  on  sale  and  dis- 
tribution, making  the  total  authorized  to  be  listed  $5,897,500. 
Earnings  Since  Organization  of  Company. 

Period               Total  Net  Fixed  Preferred  Common      Balance, 

Covered —       Earns.  Earns.  Chges.  Dividend.  Dividend.  Sur.  orDf. 

12  mos.  end.            $  $                $  $  $  $ 

Dec.  31  1908  862.421  659,042  235,108  (6)168,000  (6)271,200  def.15,266 
6  mos.  end. 

Dec.  31  1907  762,160  588,982  118,214  (3)  84,000  (3)  135,600sur.251 ,168 
— V.    88,   p.    235. 

Pullman  Co. — New  Director. — John  S.  Runnells  has  been 
elected  a  director  to  succeed  O.  S.  A.  Sprague. — V.  87,  p. 
1608. 

Spring  Valley  Water  Co.,  San  Francisco. — Quarterly  Divi- 
dends Resumed  at  Rate  of  2%  Per  Annum. — As  fore.shadowed 
in  the  annual  report  on  a  previous  page  of  this  Lssue,  the 
directors  on  March  18  declared  a  quarterly  dividend  of  50 
cents  per  share  (3^  of  1%),  payable  March  31  to  holders  of 
record  March  20.— V.  87,  p.  1482,  1360. 

Standard  Cordage  Co.,  New  York. — April  Interest. — Inter- 
est on  the  $2,800,000  first  mortgage  5s  will  mature  April  1 
and  in  view  of  this  fact  the  company's  financial  policy  is 
receiving  special  consideration  by  the  board  of  directors. 
— V.  88,  p.  228,  105. 

Standard  Oil  Co.,  New  Jersey. — New  Director. — H.  M. 
Tilford  has  been  elected  a  director  to  succeed  his  brother, 
the  late  W.  H.  Tilford.— V.  88,  p.  690,  372. 

Syracuse  (N.  Y.)  Light  &  Power  Co. — Proposed  New 
Mortgage  on  Controlled  Property. — See  Syracuse  Lighting  Co. 
below.— V.  88,  p.  382. 

Syracuse  (N.  Y.)  Lighting  Co. — Proposed  Second  Mort- 
gage.— Application  has  been  made  to  the  Public  Service  Com- 
mission, Second  District,  for  approval  of  a  second  mortgage 
to  secure  an  issue  of  $2,500,000  6%  bonds,  the  proceeds  of 
which  will  be  used  for  extensions,  improvements,  &c.,  the 
present  issue  to  be  $207,000.  The  hearing  held  March  22 
was  adjourned  until  March  30,  when  the  company  will  try 
to  justify  the  issuing  in  May  1907  of  $1,000,000  debentures 
without  the  consent  of  the  State  Commission.  Compare 
Syracuse  Light  &  Power  Co.  in  V.  88,  p.  382,  and  see  V.  88, 
p.   298. 

Texas  Company  (Oil),  Houston,  Tex. — Convertible  Bonds. 
— See  page  831 . 

Union  Typewriter  Co. — New  Vice-President. — A.  A.  For- 
rest has  been  elected  2d  Vice-President  to  succeed  James  M. 
Gifford,  who  resigned.— V.  88,  p.  752,  745. 

United  Box  Board  Co. — See  United  Box  Board  &  Paper 
Company. — Directors  of  New  Company. — All  of  the  floating 
debt  of  the  old  company  having  been  paid  as  provided  in 
the  plan  of  reorganization,  and  the  number  of  the  board 
of  directors  having  been  fixed  at  14  (against  12  for  the  old 
Box  Board  &  Paper  Co.),  the  following  were  on  Thursday 
elected  directors  of  the  new  company,  the  United  Box  Board 
Co: 

New  Men  Elected. — Herman  Grossman.  J.  M.  Hoplcins  and  Geo.  H. 
Webster  ot  Chicago;  E.  C.  Bodman.  ol  New  York;  W.  H.  Blnnlan  of 
Quincy,  Mass.,  and  Eugene  M.  Strehl  of  Paterson. 

Directors  of  Old  Company  Elected. — Sidney  Mitchell  (President);  Hyatt 
Cox  (Vice-President  and  Treasurer),  Charles  C.  Adslt  (Vice-President), 
W.  C.  Staley  (Secretary),  Luther  W.  Bodman,  Geo.  J.  Marott.  A.  Albert 
Sack,  L.   A.  Wiley  and  Jos.   E.  Otis. 

Old  Men  Retired. — James  Todd,  W.  H.  Kemp  and  Lazard  Kahn. 

All  of  the  officers  of  the  old  company  have  been  elected 
to  similar  positions  in  the  new  company. — -V.  87,  p.  1163. 

United  Box  Board  &  Paper  Co. — Payment  of  Overdue 
Interest. — Treasurer  Cox  announces,  under  date  of  March  15, 
that  funds  are  on  deposit  with  the  Trust  Co.  of  America, 
New  York,  for  the  payment  of  the  semi-annual  installment 
of  interest  due  .Jan.  15  1909  on  the  collateral  trust  bonds. — 
V.  88,  p.  509,  298. 
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AMERICAN  TELEPHONE  &  TELEGRAPH  COMPANY. 


ANNUAL  REPORT  FOR  THE  YEAR  ENDING  DECEMBER  31   1908. 


New  York,  March  16  1909. 
To  the  Stockholders: 

Herewith  is  respectfully  submitted  a  general  statement 
covering  the  business  of  the  Bell  system  as  a  whole,  in 
addition  to  the  report  of  the  American  Telephone  &  Tele- 
graph Company,  for  the  year  1908. 

BELL  SYSTEM  IN  THE  UNITED  STATES. 

SUBSCRIBER  STATIONS. 

The  number  of  stations  at  the  end  of  the  year  operated 
directly  by  the  associated  companies  which  constitute  our 
system  in  the  United  States  was  3,215,245,  an  increase  of 
179,712.  In  addition  to  this  number,  there  were  1,103,144 
exchange  and  toll  stations  connected  to  our  system  by  our 
toll  and  long-distance  lines,  but  operated  by  local,  co- 
operative and  rural  independent  companies  or  associations 
having  sub-license  or  connection  contracts.  Adding  also 
our  telephones  employed  for  private-hne  purposes,  there  was 
a  total  of  4,364,629  stations  connected  to  the  Bell  system, 
as  against  3,839,000  stations  at  the  close  of  the  previous 
year,  an  increase  of  525,629  stations. 

WIRE  MILEAGE. 

The  total  mileage  of  wire  in  use  for  exchange  and  toll 
service  was  9,830,718  miles,  of  which  1,220,126  were  added 
during  the  year.  These  figures  do  not  include  the  mileage 
of  wire  operated  by  sub-licensees. 

TRAFFIC. 

Including  the  traffic  over  the  long-distance  lines,  but  not 
including  sub-licensees,  the  daily  average  of  toll  connections 
was  about  463,000  and  of  exchange  connections  about 
18,500,000,  as  against  corresponding  figures  in  1907  of 
494,000  and  18,130,000;  the  total  daily  average  for  1908 
reaching  18,903,000,  or  at  the  rate  of  about  6,106,000,000 
per  year. 

PLANT  ADDITIONS. 

The  amount  added  to  plant  and  real  estate  by  all  the 
companies,  excluding  sub-licensees,  constituting  our  system 
in  the  United  States  during  the  year  1908  was: 

For  exchanges $15,824,000 

For  toll  lines 8,812,600 

For  land  and  buildings'..- 2,000,600 

$26,637,200 

•  Not  including  a  large  amount  of  real  estate  purchased  from  the  American 
Telephone  &  Telegraph  Company  during  the  year. 

PLANT  ADDITIONS  OF  PREVIOUS  YEARS. 


The  amount  added  in  1900  was  $31,619,100;  in  1901, 
$31,005,400;  in  1902,  $37,336,500;  in  1903,  .$35,368,700;  in 
1904,  $33,436,700;  in  1905,  $50,780,900;  in  1906,  $79,366,900; 
and  in  1907,  $52,921,400,  making  the  grand  total  of  ex- 
penditure upon  these  properties  during  the  nine  years 
$378,472,800. 

MAINTENANCE  AND  RECONSTRUCTION. 

During  the  year  $39,736,700  were  applied  out  of  revenue 
to  maintenance  and  reconstruction  purposes. 

The  total  amount  of  maintenance  and  reconstruction 
charged  against  revenue  for  the  last  six  years  was  over 
$186,700,000. 

The  result  of  the  appraisements  and  studies  on  depre- 
ciation given  below  establishes  the  fact  that  our  charges 
against  revenue  for  maintenance  and  reconstruction  are 
conservative  and  on  the  right  side. 

It  would  not  be  wise  or  good  policy  to  reduce  our  main- 
tenance until  we  have  accumulated  enough  surplus  to  pro- 
vide for  and  make  possible  any  change  of  plant  or  equipment 
made  desirable,  if  not  necessary,  by  the  evolution  and  devel- 
opment of  the  business. 

In  the  meantime  the  public  is  getting  the  use  of  the  surplus 
and  reserve  without  being  called  on  to  meet  charges  on 
securities  issued  against  it. 

PERMANENCY  OF  PLANT. 

There  exists  much  misunderstanding  as  to  the  permanent 
value  of  a  modern  telephone  plant.  Originally  exchange 
plants  were  open- wire  construction,  largely  on  house-top 
fixtures  and  to  a  certain  extent  on  poles.  The  central  offices 
were  in  leased  buildings,  seldom  fireproof,  the  equipment 
was  of  various  types  and  standards,  due  to  the  rapid  improve- 
ment or  development  then  taking  place. 

Now  the  central  offices  in  all  the  principal  centres  and  in 
many  of  the  less  important  are  in  fireproof  buildings  built 
for  the  purpose  and  owned  by  the  companies. 

From  these  offices  radiate  the  underground  conduits  con- 
necting the  central  offices  with  each'  other  and  the  various 
districts  of  the  exchange  territory.  Through  these  subways 
the  wires  are  run  in  cables  of  copper  wire,  sheathed  with 
lead  covering.  The  extensions  of  these  lines  are  open  wire, 
generally  copper,  or  aerial  cables  strung  on  pole  lines  of  sub- 
stantial construction.  The  various  cities  and  exchange 
territories  are  connected  by  means  of  pole  lines  of  substantial 
construction,  on  which  are  strung  for  the  most  part  copper 
wires.  As  fast  as  improvements  in  transmission  methods 
make  it  possible,  underground  construction  for  long-distance 
trunk  lines  is  being  done.     There  are  now  underground  con- 


duits and  cables  between  New  York  and  Philadelphia,  Chi- 
cago and  Milwaukee,  and  a  substantial  part  of  the  way  be- 
tween New  York  and  Boston. 

Of  the  total  mileage  of  exchange  wires  over  57  per  cent 
is  underground.  Of  the  total  value  84  per  cent  is  copper 
and  16  per  cent  iron.  Of  toll  wires  91  per  cent  is  copper 
and  only  9  per  cent  iron. 

All  the  subways  and  pole  lines  are  built,  with  few  excep- 
tions, under  franchises  which  are  actually  or  in  effect  per- 
manent; the  larger  pole  lines  for  a  considerable  part  are 
built  over  rights  of  way  actually  owned  by  the  companies, 
which  were  acquired  at  a  cost  of  some  $8,000,000,  and  could 
not  now  be  acquired  at  many  times  that  outlay,  if  at  all. 

The  central  office  and  sub-station  equipment  are  uniform, 
and  all  of  the  highest  standard.  Each  year  shows  a  marked 
improvement  in  both  durability  and  permanency  of  standard. 

DEPRECIATION. 

Studies  have  been  made  during  the  year  to  determine  the 
actual  rate  of  depreciation  which  should  be  provided  for. 

Figures  from  actual  experience  could  be  made  for  pole 
lines,  iron  wires  and  most  of  the  central  office  and  sub-station 
equipment,  but  underground  conduits,  copper  wires  and 
cables  must  still  be  ascertained  from  experience. 

Of  the  total  value  of  the  telephone  plants  owned  by  the 
American  Telephone  &  Telegraph  Company  and  associated 
companies — 

Real  Estate  constitutes 9% 

Underground  Conduits  and  Cables 20% 

Copper  Wires  and  Aerial  Cables  on  Poles 18% 

Pole  Lines,  not  Including  Wires 26% 

$8,000,000  of  this  represents  ownership  of  rights  of  way 
over  private  property. 

Iron  Wires 4% 

Central  Office  and  Sub-station  Equipment 23% 

As  to  the  depreciation  of  property.  Real  Estate  is  standard 
and  established. 

Underground  Conduits  can  be  classed  with  Real  Estate, 
or  rather  with  permanent  construction  on  long-term  ground 
rents. 

Cables  and  Copper  Wires  have  shown  very  small  deprecia- 
tion, and  experience  has  not  yet  established  a  definite  rate; 
there  is,  however,  a  net  scrap  value  of  40  per  cent. 

Iron  Wires  have  a  life  of  from  eight  to  fifteen  years. 

Pole  Lines  have  a  life  of  from  ten  to  sixteen  years. 

Central  Office  and  Sub-station  Equipment  have  a  depre- 
ciation dependent  on  their  character,  the  condition  in  which 
they  are  maintained  and  on  the  policy  of  renewal  or  replace- 
ment by  new  or  improved  apparatus. 

CONSTRUCTION  FOR  THE  CURRENT  YEAR. 

Estimates  of  all  the  associated  operating  companies  and 
of  the  American  Telephone  &  Telegraph  Company  for  all 
anticipated  requirements  for  1909  have  been  prepared. 
Maximum  expenditure  in  each  case  has  been  agreed  upon, 
and  all  who  are  responsible  for  the  expenditures  are  working 
in  entire  accord  with  these  agreements  and  understandings, 
and  it  is  believed  that  the  results  will  be,  as  they  were  in 
1908,  well  within  the  limits  fixed. 

ASSOCIATED  COMPANIES. 

FINANCIAL  CONDITION. 

The  associated  operating  companies  of  the  United  States 
(not  including  the  American  Telephone  &  Telegraph  Com- 
pany) commenced  the  year  with  a  reasonable  indebtedness, 
which  has,  however,  been  substantially  reduced.  The 
obligations  of  those  companies  to  other  than  the  American 
Telephone  &  Telegraph  Company  decreased  for  the  year 
$2,709,000,  while  the  cash  on  hand  increased  at  the  same 
time  $2,295,000— a  net  improvement  in  condition  of 
$5,004,000. 

During  the  year  the  Western  Electric  Company  decreased 
its  indebtedness  $6,225,000  and  decreased  its  cash  $1,194,000, 
making  a  net  improvement  of  $5,031,000  for  that  company. 

The  total  improvement  of  our  associate  operating  and 
manufacturing  companies  in  the  United  States  was  thus 
over  $10,000,000,  bringing  the  current  and  floating  indebted- 
ness of  all  the  associated  companies  well  within  the  limits 
of  current  operations. 

PHYSICAL  VALUATION  OF  TELEPHONE  PLANTS. 

For  the  purpose  of  determining  the  relation  between  the 
physical  plant  and  the  capitalization,  a  valuation  of  the 
I  exchange,  toll  and  long-distance  line  plant  included  in  the 
Bell  system  in  the  United  States  was  made  in  1907.  The 
valuation  was  based  on  the  replacement  cost  of  the  existing 
plant.  This  appraisement  gave  our  plants  a  value  $35,- 
000,000  in  excess  of  the  obligations  outstanding  against  them. 

No  new  valuation  as  a  whole  has  been  made,  but  several 
valuations  of  all  or  parts  of  the  plants  of  several  of  the  asso- 
ciated companies  have  been  made  either  by  or  under  the 
direction  of  public  authorities. 

In  every  case  has  the  valuation  so  made  exceeded  the 
valuation  as  carried  on  the  books. 
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If  to  this  valuation  be  added  the  value  of  patents,  fran- 
chises and  rights  of  way,  the  position  and  strength  of  the 
business  must  be  conceded. 

The  following  statements  will  show  the  book  value  of  plant, 
outstanding  obligations  existing  against  it  and  the  growth 
and  financial  condition  of  the  associated  companies. 

UELL  TELEPHONE  COMPANIES  IN  UNITED  STATES,  AMERICAN 
TELEPHONE   &  TELEGRAPH  COMPANY  NOT  INCLUDED. 
COMPARISON  OF  EARNINGS  AND  EXPENSES,  1007 
AND  1908  (Duplications  Excluded) . 

1907.  1908.  Increase. 

Gross   Earnings $120,753,200     $127,117,200      $6,364,000 

Expenses:  Operation $48,731,600       $49,083,800        $352,200 

Maintenance 34,665,700  37,204,200        2,538,500 

Taxes 4,510,700  5,173,600  602,900 

Total  Expenses $87,908,000        $91,461,600     $3,553,600 

Balance,  Net  Earnings $32,845,200        835,655,600     $2,810,400 

Deduct  Interest 7,025,500  6,973,700  •51,800 

Balance $25,819,700        $28,681,900     $2,862,200 

Deduct  Dividends 19,206,100  21,605,300        2,399,200 

Undivided  Profits $6,613,600  $7,076,600         $463,000 

•  Decrease. 

COMBINED  BALANCE  SHEET,  1907  AND  1908. 

{Duplications  Excluded.) 

Assets —  Dec.  31  1907.     Dec.  31  1908.  Increase. 

Contracts  and  Licenses $8,800,200  $8,107,600  *$692,000 

Teleplionc  Plant 447,284,600        475,034,600  27,750,000 

Supplies,   Tools,   etc 16,238,700  14,858,500  •1,380,200 

Receivables 39,961,200  36,359,400  •3,601,800 

Casll 6.435,300  8.730,400  2,295,100 

StocliS  and  Bonds 22,642,300  23,450,400  808,100 

Total $541,362,300      $566,540,900      $25,178,600 

Liabilities — 

Capital  Stock $348,129,400  $375,891,600  $27,762,200 

Funded  Debts 37.115,300  39,G49,iS00  2,534,500 

Bills  Payable 92,615,100  85,179,300  •7,435,800 

Accounts  Payable 19,415.500  17,205,500  •2.210,000 

Total  Outstanding  Obligations  $497,275,300     $517,926,200     $20,650,900 

Surplus 35,125,200  34,491,500  •633,700 

Depreciation  Reserves 8,961,800  14,123,200  5,161,400 

Total ..$541,362,300      $566,540,900      $25,178,600 

•  Decrease. 

The  decrease  in  "Surplus"  account  is  due  to  a  change  in 
the  dividend  dates  of  several  companies— bringing  them 
within  the  quarter  and  year  in  which  the  earnings  are  made; 
and  also  to  charging  off  all  uncollectible  and  a  large  amount 
of  doubtful  accounts. 

ENTIRE  BELL  SYSTEM,  INCLUDING  CANADA. 

AMERICAN   TELEPHONE    &   TELEGRAPH   COMPANY   AND   ASSO- 
CIATED HOLDING  AND  OPERATLNG  COMPANIES  IN  THE 
UNITED  STATES  AND  CANADA,  NOT  INCLUDING 
CONNECTED     INDEPENDENT     OR     SUB- 
LICENSEE COMPANIES. 

We  submit  a  balance  sheet  and  earnings  and  expense 
statement  of  the  Bell  Telephone  business  as  a  whole,  elim- 
inating all  duplications  and  showing  the  figures  and  results 
as  if  operated  by  a  single  company. 

In  addition  to  the  aljove,  there  are  associated  or  connected 
with  and  forming  a  part  of  the  system  for  all  purposes  of 
communication  some  7,700  independent  or  sub-licensee 
companies  operating  over  1,100,000  stations,  and  represent- 
ing an  aggregate  investment  of  capital  which  a  few  years 
since  would  have  been  considered  ample  for  the  whole  coun- 
try, probably  over  $100,000,000  in  all. 

COMPARISON    OF    EARNINGS   AND    EXPENSES,    1907    AND    1908. 

(All  Duplications,   Including   Interest.   Dividends   and   Other   Payments   to 

American    Telephone    &    Telegraph    Company    by    Associated 

Holding  and  Operating  Companies,  Excluded.) 

Earnings —  1907.  1908.  Increase. 

From  Exchange  Service $90,782,300        $95,847,700     $5,065,400 

From  Toll  Service 36,291,600  37,600,100        1,308,500 

From  O tiler  Sources 5,933,000  6,568.600  635,600 

Total    Earnings $133,006,900     $140,016,400      $7,009,500 

E^'P6TlS€S—~- 

Operation $47,554,800        $47,329,300       '$225,500 

Maintenance 38,372,800  41,027,200        2,654,400 

Taxes 5.013.700  5.685,900  672,200 

Total  Expenses $90,941,300        $94,042,400     $3,101,100 

Balance  Net  Earnings $42,065,600       $45,974,000     $3,908,400 

Deduct  Interest 10,654,100  11,034,500  380,400 

Balance $31,411,500        $34,939,500      $3,528,000 

Deduct  Dividends 18,714,100  21,338,100       2,624,000 

Undivided  Profits $12,697,400        $13,601,400         $904,000 

•  Decrease 

COMBINED  BALANCE  SHEET.  1906.  1907  AND  1908. 
(Duplications  Excluded.) 
Dec.  31  Dec.  31  Dec.  31  2  Years' 

1906.  1907.  1908.  Increase. 

.Ast^ctS  %  St  %  ^ 

Contracts  and  Licenses.     9.162,000  9,078,000       8,107,600  •1,054,400 

Teleplione  Plant 465,411,900  521,514,500   545,045,000  79,633,700 

Supplies,  Tools,  etc 18,588,100  17,702.200      16,130,700  •2,457.400 

Accounts  Receivable...   23.653,100  24,490,100     20,689.900  •2,963,200 

Securities  and  Loans 24,374,000  28,672,300     35,154,400  10,780,400 

Casll  and  Casll  Assets 8,444,800  25.440,700      54,916,000  46,471,200 

Total 549,633,900   626,897,800   680,044,200    130,410,300 

Liabilities — 

Capital    Stock 263,762,700   299,014,100   311,837,300      48,074,000 

Funded  Debts 131,966,800   198,776,700  238,680,500   106.713,700 

BillsPayable 69.613,900     45,175,700     35.680,800   ^33, 933, 100 

Accounts  Payable 25,190,000     20,386.200     21,605,700      •3.584,300 

Total  Outstanding  Ob- 
ligations  490,533.400  563,352,700  607,804,300  117,270,900 

Surplus 24,473,700  32.737.600  31.759.600  7,285,900 

Depreciation  Reserves: 

Plant 11,839,900  15,227,800  20,728,500  8,888,600 

General 22,786,900  15,579,700  19,751,800  *3, 035, 100 

Total 549,633,900   626,897,800   680,044,200   130.410,300 

•  Decrease. 


The  figures  represent  all  the  outstanding  obligations  be- 
longing to  the  public,  and  the  property  which  is  represented 
by  those  out.standing  obligations. 

Particular  attention  is  called  to  the  decrease  in  "Supplies" 
and  "Bills  and  Accounts  Payable,"  which  still  include  the 
$2r),000,000  H)10  notes  of  the  American  Telephone  &  Tele- 
graph Company  and  the  .10,000,000  1909  notes  of  the  Western 
Telephone  &  Telegraph  Company— a  total  of  $;il,000,000, 
less  .14,40.3,000,  already  purchased. 

The  "Surplus"  account  is  after  charging  off  patents,  all 
discounts  on  notes  and  bonds  of  the  past,  and  all  uncollectible 
and  a  large  amount  of  doubtful  accounts. 

WESTERN  ELECTRIC  COMPANY. 

The  business  of  the  Western  Electric  Company,  like  that 
of  all  other  manufacturing  companies,  has  shown  a  shrink- 
age for  the  year— not  entirely,  however,  from  the  same 
causes . 

The  business  of  the  Western  Electric  Company  outside  of 
that  with  the  American  Telephone  &  Telegraph  Company 
and  associated  companies  shows  a  slight  increase  over  1906 — 
the  year  of  the  largest  aggregate  business  of  the  company. 

The  year's  business  would  have  shown  a  manufacturing 
profit  sufficient  to  have  provided  for  all  charges  if  the  com- 
jmny  was  expected  to  do  only  the  amount  of  business  equal  to 
that  done  last  year;  but  under  an  organization  such  as  is 
necessary  to  care  for  the  increasing  business  of  the  last  five 
years  and  for  the  prospective  business  of  the  next  five  years, 
and  after  charging  off  even  more  than  the  usual  depreciation, 
showed  a  loss. 

We,  after  careful  consideration,  thought  it  would  be  far 
cheaper  to  maintain  in  its  entirety  the  organization  than  to 
undertake  to  reconstruct  it,  particularly  when  we  take  into 
account  the  very  large  surplus  of  the  company  on  the  books 
and  the  much  greater  actual  surplus. 

The  latter  part  of  the  fiscal  year  ending  December  1  1908 
showed  a  decided  improvement,  and  it  is  expected  that  the 
current  year  will  be  .satisfactory  to  all. 

The  work  of  moving  the  manufacturing  department  from 
Chicago  to  Hawthorne,  111.,  is  proceeding  as  rapidly  as 
possible,  and  the  real  estate  in  Chicago  is  on  the  market 
for  sale.  This  property,  which  showed  on  the  books  of  the 
Company  at  $2,700,000,  has  been  appraised  by  the  Chicago 
Real  Estate  Board  at  $.3,755,000,  and  offers  have  been  made 
for  part  at  more  than  the  appraisement. 

The  financial  condition  of  the  company  was  never  better. 
Quoting  from  the  annual  report: 

"The  quick  assets  (cash  on  hand  and  accounts  and  bills 
receivable)  were  $16,467,859  at  December  1  1908,  or  43.5 
per  cent  more  than  all  the  payables  (including  current  ac- 
counts), $11,477,033." 

AMERICAN  TELEPHONE  &   TELEGRAPH  COMP.ANY. 

The  earnings  of  the  year  as  shown  by  the  statements  on 
page  829  show  a  decided  improvement  over  last  year 
and  every  previous  year. 

The  net  revenue  was  $18,121,707  26,  out  of  which  divi- 
dends of  8%  were  paid,  amounting  to  $12,459,156  00, 
leaving  a  surplus  of  $5,662,551  26. 

With  no  improvement,  our  dividend  and  other  charges 
for  the  current  year,  including  the  increased  dividend 
charges  which  would  be  due  to  the  conversion  of  the  out- 
standing convertible  bonds  into  stock,  if  all  were  converted, 
would  be  provided  for,  leaving  a  handsome  surplus.  If 
the  returns  of  the  first  two  months  are  any  indication,  the 
current  year  will  show  the  continued  improvement  shown 
in  past  years. 

SHARE  CAPITAL. 

There  were  outstanding  in  the  hands  of  the  public  at  the 
close  of  the  year  1,584,766  shares  of  capital  stock.  There 
were  26,370  shareholders  with  an  average  holding  of  60  each; 
26,213  shareholders  held  less  than  1,000  shares  each — an 
average  of  43  each;  153  shareholders  from  1,000  to  10,000 
each,  with  an  average  holding  of  2,140  each;  and  four  10,000 
or  over  each,  holding  a  total  of  121,516  shares. 

CONVERTIBLE  BONDS. 

The  balance  of  the  $150,000,000  convertible  bonds  was 
taken  by  the  bankers  who  bought  the  first  $100,000,000. 
These  became  convertible  beginning  March  2  1909. 

With  the  proceeds,  the  financing  of  our  company  for  all 
current  operations,  including  our  financing  of  the  associated 
companies,  is  completed  for  1909  and  1910.  This,  of  course, 
includes  the  payment  of  the  $25,000,000  5  per  cent  notes 
due  in  1910  and  al.so  provision  for  the  $6,000,000  5  per  cent 
Western  Telephone  &  Telegraph  Company's  notes  due  in 
1909. 

FUTURE  FINANCING. 

As  to  future  financing,  it  is  believed  that  it  will  be  possible 
to  so  organize  that  a  great  part,  if  not  all,  of  our  semi-urban 
and  rural  expenditures  can  be  financed  locally  and  a  consid- 
erable part  of  all  other  financing.  This  will  reduce  the 
necessary  demands  on  the  American  Telephone  &  Telegraph 
Company  for  current  operations  to  an  amount  which  can  be 
verj'  easily  taken  care  of. 

AMERICAN     TELEPHONE     &     TELEGRAPH     COMPANY"S     RELA 
TIONS  TO  ASSOCIATED  COMPANIES. 

The  relations  of  the  American  Telephone  &  Telegraph  Com- 
pany and  the  associated  companies  are  not  generally  under- 
stood. The  American  Telephone  &  Telegraph  Company 
is  primarily  a  holding  company,  holding  stocks  of  the  asso- 
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ciated  operating  and  manufacturing  companies.  As  an 
operating  company  it  owns  and  operates  the  long-distance 
lines,  the  lines  that  connect  all  the  systems  of  the  associated 
operating  companies  with  each  other. 

In  addition  to  these  two  functions,  it  assumes  what  might 
be  termed  the  centralized  general  administrative  functions 
of  all  the  associated  companies. 

The  Bell  system  is  one  system  tclephonically  inter-con- 
nected, inter-communicating  and  inter-dependent.  This  is 
such  a  system  that  any  one  of  over  4,000,000  subscribers  can 
talk  with  any  other  one  within  carrying  power  of  the  voice 
over  wires,  the  only  exception  being  that  the  Pacific  Coast 
and  the  Middle  Rocky  Mountain  region  are  not  yet  con- 
nected. 

This  system  was  built  up  under  this  policy  and  its  continu- 
ance as  a  system  depends  on  the  continuance  of  the  policy. 

In  the  telephone  business  development  is  continuous.  As 
conditions  enlarge  and  change,  new  methods  develop.  The 
whole  business  suggests  changes  and  stimulates  inventions, 
and  opportunities  for  improvements  are  frequent. 

If  each  separate  exchange  or  group  of  exchanges  had  not 
been  assisted  and  directed  in  the  development  and  intro- 
duction of  these  new  ideas,  methods  and  inventions,  there 
would  now  be  as  many  systems,  as  many  methods  of  operat- 
ing, as  there  are  separate  companies.  This  would  have 
made  impossible  the  organization  which  now  gives  the  Bell 
system  that  universality  and  preponderance  on  account  of 
which  no  matter  how  many  other  systems  may  exist,  every 
one  of  any  commercial  or  social  importance  must  have  con- 
nection with  the  Bell  system. 

The  same  generalization  runs  through  many  departments. 
The  companies  are  so  organized,  or  fast  becoming  so,  that 
every  department  continues  through  the  local  administration 
to  the  central  administration  of  the  American  Telephone  & 
Telegraph  Company. 

The  American  Telephone  &  Telegraph  Company  owns 
and  maintains  all  telephones.  It  also  owns,  either  directly 
or  through  the  Western  Electric  Company,  all  patents. 

It  has  a  department  which  was  organized  at  the  very 
beginning  of  the  business,  and  has  continued  since,  where  is 
to  be  found  practically  everything  known  about  inventions 
pertaining  to  the  telephone  or  kindred  subjects.  Every  new 
idea  is  there  examined,  and  its  value  determined  so  far  as 
the  patent  features  are  concerned. 

The  Engineering  Department  takes  all  new  ideas,  sug- 
gestions and  inventions,  and  studies,  develops  and  passes 
upon  them. 

It  has  under  continuous  observation  and  study  all  traffic 
methods  and  troubles,  improving  or  remedying  them. 

It  studies  all  construction,  present  and  future  develop- 
ment or  extension  schemes,  makes  plans  and  specifications 
for  the  same,  and  gives  when  desired  general  supervi.sion  and 
advice.  It  has  a  corps  of  experts  which,  in  addition  to  the 
above  work,  is  at  all  times  at  the  service  of  any  or  all  of  the 
separate  companies. 

When  it  is  considered  that  some  of  these  questions  involve 
the  permanency,  duration  and  usefulness  of  a  telephone  plant 
costing  millions  of  dollars,  and  changes  costing  hundreds  of 
thousands,  some  idea  of  its  importance  can  be  formed.  To 
give  an  illustration:  one  group  of  patents  covering  inventions 
which  seemed  likely  to  be  useful  and  economical  in  the 
service  was  purchased  by  the  company.  These  inventions 
were  developed  into  operating  apparatus  and  put  into  use. 
While  this  cost  hundreds  of  thousands  of  dollars,  placing  it 
beyond  the  scope  of  one  operating  company,  the  saving 
already  accomplished  to  the  associated  companies  runs  into 
the  millions. 

A  large  staff  has  been  and  is  continuously  engaged  in  the 
consideration  of  disturbances  arising  from  transmission  and 
other  lines  carrying  heavy  currents,  and  in  many  cases  that 
any  telephone  system  can  even  exist  in  the  vicinity  of  such 
lines  is  due  to  the  constant  and  continued  attention  given 
this  subject. 

Every  new  trouble,  and  there  are  many,  comes  before  this 
department.  When  settled  there,  it  is  settled  for  all.  This 
has  established  a  commercial,  operating  and  plant  practice 
not  only  for  our  own  associated  companies,  but  for  others 
of  high  standing  throughout  the  world. 

All  devices  or  inventions  submitted  receive  the  most 
thorough  and  painstaking  investigation,  and  it  is  safe  to  say 
that  there  has  as  yet  been  no  instance  where  any  invention, 
system  or  method  rejected  by  the  Patent  and  Engineering 
Departments  of  the  American  Telephone  &  Telegraph  Com- 
pany has  ever  had  any  permanent  success  when  used  else- 
where. 

The  Manufacturing  Department  creates  and  builds  the 
equipment  and  apparatus  which  have  been  adopted.  In 
this  way  throughout  the  whole  grand  system  will  be  found 
standardization  and  uniformity.  This  is  not  any  handicap 
on  improvement  or  development  of  the  art,  for,  on  the  con- 
trary, every  suggestion  or  idea,  and  there  are  many,  has 
abimdant  opportunity  to  be  tested,  which  would  not  be 
possible  otherwise.  No  one  of  the  companies  could  by  itself 
maintain  such  an  organization,  and  it  would  be  fatal  to  any 
service  to  introduce  or  try  out  undeveloped  ideas  in  actual 
service. 

In  the  Legal  Department  all  the  big  and  general  questions 
are  looked  after.  It  forms  a  clearing  house  in  all  legal  mat- 
ters for  alljthe  legal  departments  of  the  separate  companies, 


to  which  assistance  and  advice  are  given  on  all  questions 
of  general  scope. 

In  the  administration  all  questions  which  affect  all  com- 
panies, all  questions  between  the  associated  companies  and 
the  general  policy  and  the  general  conduct  of  the  business 
are  considered,  and  close  touch  and  relationship  maintained 
with  all  parts  of  the  system.  Experts  on  every  .subject  con- 
nected with  this  business  are  continually  at  work  on  old  or 
new  subjects  and  ready  at  call  to  go  to  the  assistance  of  any 
of  the  companies.  In  short,  the  great  work  and  substan- 
tially all  the  expense  of  the  American  Telephone  &  Telegraph 
Company  are  involved  in  this  "Centralized  General  Adminis- 
tration," taking  care  of  all  those  matters  which  are  common 
to  all  companies,  or  which,  if  taken  care  of  by  each  company, 
would  mean  multiplication  of  work,  effort,  expense  without 
corresponding  advantage  or  efficiency 

To  sum  up,  quoting  the  words  of  the  representative  of  a 
large  stockholding  interest  in  one  of  the  associated  companies: 
"The  contract  relation  with  the  American  Telephone  &  Tele- 
graph Company  is  the  biggest  asset  this  company  has." 

CRITICISM  OF  INDEPENDENTS. 

We  have  been  criticized  to  some  extent  for  our  policy  of 
publicity  so  far  as  it  concerns  the  so-called  "Independents." 
There  has  not  been  sufficient  distinction  between  the  "Inde- 
pendents" and  the  "Opposition"  in  the  minds  of  the  public. 
We  have  no  quarrel  with  either.  With  many  of  the  Inde- 
pendents we  are  working  in  complete  harmony,  and  for  all 
practical  purposes  our  system  is  part  of  theirs  and  their  sys- 
tem part  of  ours.  In  fact,  it  is  expected  and  believed  that 
a  large  part  of  the  development  in  the  semi-urban  and  rural 
territory  can  be  done  much  more  effectively  and  satisfactorily 
through  independent  local  companies  operating  with  us 
through  or  under  connecting  contracts  or  sub-licenses. 

We  can  be  called  antagonistic  only  because  we  try  in  the 
protection  of  our  property  to  expose  and  correct  the  mis- 
leading statements  and  impossible  promises  put  out  by 
would-be  franchise  vendors  or  mistaken  company  organizers, 
or  mistaken  associations  for  public  protection,  or  when  we 
call  attention  to  the  fact  that  what  we  claimed  would  hap])on 
has  happened. 

In  view  of  our  preponderating  interests  in  the  telephone 
business  of  the  country,  we  think  it  is  due  to  ourselves  to 
at  least  call  attention  to  misleading  statements,  to  promises 
in  prospectuses  impossible  of  fulfilment,  and  to  advertise- 
ments offering  to  the  public  securities  at  large  discounts,  ' 
promising  large  prospective  dividends,  issued  to  build  ex- 
changes in  which  service  is  to  be  given  at  impossible  rates. 

If  all   who  are  interested  in   honest   corporate  securities 
would  take  the  trouble  to  educate  the  public  and  exhibit 
courage   enough   to    denounce   all    such   misleading   efforts 
there  would  be  a  much  more  healthy  condition. 

In  all  controversies  as  to  rates,  franchises,  etc.,  in  all 
hearings  before  public  bodies,  our  representatives  have  been 
confronted  with  such  promises — statements  as  to  what  inter- 
ests other  than  the  Bell  were  doing — assertions  that  if  it 
were  not  for  watered  stock  or  other  methods  of  milking  the 
public,  rates  could  be  reduced  or  the  business  conducted  at  a 
profit  on  much  more  favorable  terms  to  the  public.  All  that 
experience  has  taught  was  as  nothing  before  the  promises 
of  franchise  vendors  and  manufacturers'  agents.  Estab- 
lished busine.ss  and  property  were  put  in  jeopardy,  with  the 
result  that  there  are  many  instances  where  the  public  has 
on  its  hands  a  partially  duplicate  exchange  with  partially 
duplicate  subscription  costs  ann  no  one  has  benefited  except 
the  promoters  of  the  schemes. 

There  is  now  a  decided  tendency  on  the  part  of  the  public 
to  favor  consolidation  wherever  there  are  two  exchanges. 
A  great  difficulty  in  the  way  is  that,  as  a  rule,  much  of  the 
duplication  of  plant  cannot  be  utilized  for  many  years,  if 
ever. 

Gradually  the  public  is  becoming  convinced  that — -quoting 
from  last  year's  report: 

"Two  exchange  systems  in  the  same  community,  each 
serving  the  sarrle  members,  cannot  be  conceived  of  as  a  per- 
manency, nor  can  the  service  in  either  be  furnished  at  any 
material  reduction  because  of  the  competition,  if  return  on 
investment  and  proper  maintenance  are  taken  into  account. 
Duplication  of  plant  is  a  waste  to  the  investor.  Duplication 
of  charges  is  a  waste  to  the  user." 

GENERAL 

In  submitting  this  report,  we  wish  to  call  your  attention 
to  two  things  which  indicate  the  stability  of  the  company 
and  property. 

One  is  the  wide  dispersion  and  small  average  holding  of 
the  shares — -including  the  shareholders  in  the  associated 
and  connected  companies,  there  are  over  70,000  shareholders 
in  the  Bell  system.  From  January  1  to  March  2,  the  date 
of  bond  conversion,  the  shareholders  increased  about  one 
hundred  per  week. 

Another  is  the  stability  of  the  business,  year  after  year 
shows  an  increase,  no  matter  what  the  prevailing  business 
conditions.  There  has,  it  is  true,  been  a  slight  decline  in 
the  rate  of  increase  in  exchange  earnings,  and  the  toll  line 
business  has  given  some  indication  that  conditions  were  not 
normal;  but  even  in  that  there  was  an  increase  in  earnings. 

This  stability  and  the  position  that  the  Bell  system  holds 
is  due  very  largely  to  the  policy  and  conditions  under  which 
it  was  developed,  not  alone  to  the  telephone. 
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A  telephone — without  a  connection  at  the  other  end  of 
the  line — is  not  even  a  toy  or  a  scientific  instrument.  It  is 
one  of  the  most  useless  things  in  the  world.  Its  value  de- 
pends on  the  connection  with  the  other  telephone — and  in- 
creases with  the  number  of  connections. 

The  Bell  .system  under  an  intelligent  control  and  broad 
policy  has  developed  until  it  has  assimilated  itself  into  and 
in  fact  become  the  nervous  system  of  the  business  and  social 
organization  of  the  country. 

This  is  the  result  of  the  centralized  general  control  exer- 
cised by  the  company,  the  combination  of  all  local  systems 
into  one  combined  system  developed  as  a  whole. 

Nor  could  the  development  have  been  made  in  any  other 
way.  If  the  business  had  been  developed  by  different  or- 
ganizations— each  absolutely  independent  of  and  unrelated 
to  the  others — each  little  system  would  have  been  independ- 
ent and  self-contained  without  benefit  to  any  other.  No 
one  has  use  for  two  telephone  connections  if  he  can  reach 
all  with  whom  he  desires  connection  through  one.  Through 
the  development  of  the  Bell  system,  the  relation  and  bene7it 
as  a  whole  have  been  considered.  The  policy  has  been  to 
bring  together  all  units  which  contribute  to  the  value  of  the 
whole.  The  demand  for  facilities  is  seldom  found  waiting 
in  these  days  for  the  facilities  to  come.  The  demand  is 
created  by  the  existence  of  the  facilities.  This  is  particu- 
larly true  of  the  telephone  service.  It  took  courage  to  build 
the  first  toll  line — short  as  it  was — and  it  took  more  to  build 
the  first  long-distance  line  to  Chicago. 

If  in  the  early  days  the  immediate  and  individual  profit 
of  the  long-distance  toll  lines  had  been  considered,  it  is 
doubtful  if  any  would  have  been  built. 

There  are  no  other  countries  where  the  telephone  service 
occupies  the  same  relation  to  the  public.  Elsewhere  narrow 
control  and  a  policy  of  restriction  have  prevented  its  full 
development.  Whatever  is  good  in  those  systems  has  been 
adopted  from  the  practice  in  this  country. 

There  has  been  oftentimes  comparison  between  the  rates 
of  this  and  other  countries.  The  average  rate  of  this  country, 
taking  all  classes  of  service  and  conditions  into  consideration | 
is  about  the  same  as  the  average  rate  of  all  other  countries! 
There  may  be  no  maximum  rates  in  other  countries  equal  to 
some  in  this  country,  but,  on  the  other  hand,  there  is  no  such 
maximum  value  given.  Cheapness  is  relative  to  value,  not 
to  price.  Value  in  telephone  service  depends  on  develop- 
ment, extent  of  system,  certainty  and  promptness.  Prompt- 
ness and  certainty  mean  operators  and  facilities  sufficient  to 
meet  the  maximum  demands.  It  means  constant  and  close 
attention  on  the  part  of  attendants,  sufficient  in  number  to 
immediately  care  for  any  of  the  many  troubles  inherent  in 
everything  connected  with  the  service  from  both  outside 
and  inside,  the  troubles  which  seem  to  develop  and  multiply 
with  the  development  and  increase  of  the  business.  Prompt- 
ness and  certainty  in  meeting  maximum  demands  mean  idle 
operators  when  the  demand  is  less;  it  means  a  small  average 
use  of  operators  and  facilities. 

In  any  given  time  a  certain  possible  use — number  of  con- 
nections or  messages — expressed  in  units  of  service  can  be 
given  by  any  fixed  number  of  operators  with  certain  given 
facilities.  If  in  any  given  time  these  possible  units  of  service 
are  not  availed  of,  they  are  lost^they  pass  away  with  the 
time. 

Promptness  and  certainty  therefore  mean  that  each 
message,  connection  or  other  unit  of  actual  service  availed  of 
must  bear  the  expense  of  a  number  of  unused  possible  units 
not  availed  of.  If,  instead  of  the  immediate  or  prompt 
service  of  this  country,  the  service  as  it  exists  in  most  other 
countries  were  in  vogue,  the  cost  would  be  reduced;  but  to  a 
much  greater  extent  would  the  value  be  reduced.  Delayed 
service — service  which  keeps  a  line  of  customers  waiting,  so 
that  there  need  be  no  loss  of  units  of  service,  would  reduce 
to  a  minimum  the  number  of  operators  and  given  facilities, 
and  all  that  creates  cost. 

Instead  of  waiting  and  idle  operators  and  facilities,  there 
would  be  waiting,  idle  and  impatient  customers. 

We  do  not  think  the  American  public  desires  this  kind 
of  service. 

During  the  year  we  have  had  many  questions  before  the 
courts.  State  commissions  and  other  public  bodies.  We  have 
met  them  in  a  spirit  of  absolute  frankness  and  candor.  The 
results  have  been  on  the  whole  satisfactory,  and  the  treat- 
ment we  have  received  has  been  fair  and  considerate,  and  we 
have  found  an  evident  desire  to  ascertain  the  real  conditions 
and  to  meet  them  fairly. 

While  during  these  discussions  the  anxiety  of  the  officials 
of  our  companies  has  been  keen,  their  attention  distracted 
from  the  ordinary  operations  of  business  and  the  work  and 
expense  incurred  in  furnishing  information  and  in  attendance 
have  been  great,  we  believe  that  through  this  work  and 
through  our  policy  of  publicity,  our  relations  with  the  public 
are  closer,  the  public  mind  is  better  informed,  many  erroneous 
impressions  and  opinions  have  been  corrected,  and  that 
the  public  is  beginning  to  recognize  and  admit  what 
the  'Bell  system"  as  conducted  by  the  American  Tele- 
phone &  Telegraph  Company  stands  for  to  the  community 
at  large. 


For  the  directors, 


THEODORE  N.  VAIL, 
President . 


BELL  SYSTEM  IN  THE  UNITED  STATES — TOLL  LINES. 

Jan.   1       Jan.  1         Jan.  1         Jan.  1        Jan.  1 
1900.  1900.  1907.  1908.  1909. 

Miles  of  Pole  Lines 89.292       145, .'535       154,869       163,218       161,452 

Miles  of  Wire 501,832    1,265,236    1.461,173    1.664,081    1.732io3» 

TOLL  CONNECTIONS. 

The  average  dally  number  of  toll  connections  Is 463,021 

Or  a  total  per  year  of  about 149,093,000 

BELL  SYSTEM  IN  THE  UNITED  STATES— EXCHANGES. 


Exchanges 

Branch    Offices 

Miles  of  wire   on  poles 

and  buildings 

Miles  of  wire  undergr'd 
Miles  of  wire  submarine 


Jan.  1  Jan.   1  Jan.  1 

1900.  1900.  1907. 
1,2391 
1,187]          4,532  4,889 


Jan.  1        Jan.  1 
1908.  1909. 


,108 


."i,043 


524,123  2,159,567  2,754,571  3,057,138  3,407,092 
489.250  2,345,742  3,241,471  3,883.051  4,625,047 
3.404  9,373  11.690  6,322  6,540 


Total  miles  of  wire.  _  1 

Total  Circuits 

Total  Employees 

•Total   Stations 


,016,777   4,514.682  6,007,732  6,946, 5U   8,098,679 

422.620    1.135.449  1,384,175  1,541,727    1,608,211 

29.818          89.661  104,646  100,884          98,533 

632.946   2,241.367  2.727.289  3,035. 533*3, 215,245 

•  Including  all  companies  connected  with  the  nell  system,  the  number 
of  stations  is  4,364,629,  against  3,839,000  at  January  1  1908,  an  increase 
of  525,629   stations. 

EXCHANGE  CONNECTIONS. 

The  estimated  number  of  exchange  connections  daily  in  the 
United  States,  made  up  from  actual  count  In  most  of  the 
exchanges .  is 18,499,376 

Or  a  total  per  year  of  about 5,956,800,000 

The   number  of   daily   calls   per   station   varies   in   different  exchanges, 

the  average  throughout  the  United  States  being  about  6. 

AM.  T.  &  T.  CO.  BALANCE  SHEET  DECEMBER  31  1908. 

Assets. 

Stoclcs  of  Associated  Companies $235,729,305  CO 

Bonds  and  other  obligations  of  Associated 

Companies 73,289,388  92 

^  ,      .  S309,018,694  52 

Telephones 59.599,137  26 

Real   Estate 2,181,728  07 

Long  Distance  Telephone  Plant 42.650,989  97 


Cash  and  Deposits $41,137,264  33 

Temporary  Cash  Loans 7,988,000  00 

Short-Term  Notes 3,277,466  52 


54,431.855  90 


Accounts    Receivable 

Treasury  Stocli 22,110.400  00 


52,402 
2.969 


730  85 

140  64 


$440,932,821  91 


-$190,812,917  64 


Liabilities. 

Capital  Stock $180,587,000  00 

Surplus 10,225,917  64 

Four  Per  Cent  Collateral  Trust  Bonds,  1929  $53,000,000  oo' 

Four  Per  Cent  Convertible  Bonds,  1936.-.  136,000,000  00 

Four  Per  Cent  American  Bell  Bonds,  1908.  48,000  00 

Five  Per  Cent  Coupon  Notes,  1907 0,000  00 

Five  Per  Cent  Coupon  Notes,  1910 25,000,000  00 

Dividend  Payable  January  15 3,169,532  00 

Interest  and  Taxes  accrued  but  not  due 3,709,232  91 

Accounts  Payable 1,302,979  83 

„  .    .■        „ 222,235,744  74 

Depreciation  Reserve 21,884.159  53 


$440,932,821  91 


C.  G.  Dubois,  comptroller. 

AM.  T.  &  T.  CO.  STATEMENT  OF  EARNINGS  AND  EXPENSES. 

Earnings—                                                                   1907.  1908. 

Dividends $11,805,166  81  $13,280,127  54 

Interest  and  other  Revenue  from  associated 

and  licensed  companies 9,307,023  72  9,720,466  04 

Te  ephone  Traffic  (net) 3,901,053  93  3,976,512  07 

Real   Estate 162,228  49  160,007  95 

Other  Sources 483,598  31  761.856  45 

$25,609,671  26  $27,898,970  05 

Expenses 2,130,38116  2,003,956  06 

Net  Earnings $23,479,290  10  $25,895,013  99 

Deduct  Intere.st 7,209,902  16  7,773,306  73 

$16,269,387  94  $18,121,707  26 

Dividends  Paid 10,943,644  00  i2.45a,156  OO 

Balance $5,325,743  94  $5,602,551  26 

Carried  to  Reserves $3,500,000  00  $3,000,000  00 

Carried  to  Surplus 1,825,743  94  2,662,551  26 

$5,325,743  94  $5,062,551  26 


C.  G.  Dubois,  comptroller. 

A\^NUAL  EARNINGS  AND  DIVIDENDS.  1900-1908. 

Net  Dividends  Added    to  Added    to 

year.                               Revenue.  Paid.  Reserves.  Surplus. 

1900 $5,486,058  $4,078,001  $937,258  $470,198 

1901 7.398,286  5.050.024  1,377,651  970.611 

1902 7,835,272  6,584,404  522.247  728.622 

1903 10.564.665  8,619,151  728.140  1,217,374 

1904 11,275,702  9,799,117  586,149  890.435 

1905 13.034,038  9,866,355  1,743.295  1,424,388 

1906 12,970,937  10,195,233  1,773,737  1,001,967 

1907 16,269,388  10,943,644  3,500,000  1,825.744 

1908 18.121,707  12,459.156  3,000,000  2,662,551 

C,  G,  Dubois,  comptroller. 
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DOMINION    COAL   COMPANY,    LIMITED. 

REPORT  OF  DIRECTORS  FOR  YEAR  ENDING  31ST  DECEMBER   1908. 


COMPANY'S  OPERATIONS. 

The  output  for  1908  was  3,555,008  tons,  as  compared  with 
3,541,253  tons  for  1907,  an  increase  of  13,815  tons.  The 
navigation  conditions  throughout  the  year,  with  the  ex- 
ception of  smoke  in  the  St.  Lawrence  from  forest  fires 
which  seriously  affected  shipping  during  the  months  of 
September  and  October,  were  better  than  normal  and  gen- 
erally favorable  to  the  Company's  operations.  Navigation 
opened  at  Sydney  unusually  early;  the  first  steamer  loaded 
for  the  St.  Lawrence  left  on  April  9th;  in  '1907  regular 
St.  Lawrence  shipments  did  not  commence  until  June  6th. 

COMPANY'S   PROPERTY. 

ggDuring  the  year  the  Company's  property  generally  has 
been  efficiently  maintained  and  mine  developments  steadily 
carried  on.  With  the  exception  of  three  fires  in  surface 
buildings,  where  the  loss  was  fully  insured,  there  liave  been 
no  serious  accidents  or  unusual  occurrences. 

New  Works. — In  the  Lingan  Victoria  District,  where  the 
two  Pits,  Nos.  12  and  14,  have  been  recently  opened,  the 
developments  for  making  them  productive  mines  are  being 
steadily  pushed,  and  though  the  output  from  these  Pits  is 
not  at  present  required,  the  work  has  been  carried  on  so 
that  they  may  be  ready  for  futiu-e  requirements.  The 
question  of  liow  far  this  work  should  be  prosecuted  in  the 
immediate  future  has  not  been  definitely  determined,  and 
will  depend  on  industrial  conditions.  At  one  of  these  Pits 
the  surface  buildings  are  well  advanced,  and  the  miners'  and 
officials'  houses,  boarding-houses  and  other  auxiliary  works 
have  been  completed.  The  Branch  Railway  (seven  miles  in 
length)  connecting  this  District  with  the  main  line  of  the 
Company,  and  necessary  sidings,  are  also  completed,  and 
are  a  satisfactory  piece  of  work,  being  laid  with  80-lb.  rails 
and  well  ballasted  throughout.  In  this  District  a  large 
reservoir,  containing  13,000,000  gallons,  and  a  small  reser- 
voir of  700,000  gallons  have  been  constructed,  and  under- 
ground pipe  sj'^stem  for  supply  water  and  fire  protection  has 
been  laid. 

Miners'  Houses. — Fifty  miners'  houses,  three  officials' 
houses  and  a  boarding-house  have  been  erected  in  the  new 
district,  bush  cleared  and  streets  graded.  The  one  hundred 
miners'  houses  in  No.  2  District,  which  were  commenced  in 
1907,  have  been  completed  and  are  all  occupied;  four  houses 
for  engineering  staff  and  colliery  officials  were  also  erected 
during  the  year. 

Horse  Hospital. — The  horse  hospital  erected  last  year  for 
the  treatment  of  the  Company's  horses,  about  600  in  num- 
ber, has  done  excellent  work,  and  has  fully  Justified  the  ne- 
cessity for  such  an  establishment. 

Wrecking  Plant. — The  wrecking  plant  provided  in  con- 
nection with  the  Federal  Government  contract  for  this  work 
has  rendered  valuable  assistance  to  vessels  along  the  coast, 
and  the  security  which  it  affords  is  much  appreciated  by 
shipping  interests  of  all  classes. 

Rescue  Station. — The  station  established  at  No.  2  Colliery 
last  year  has  been  kept  in  constant  readiness  for  all  emer- 
gencies, and  the  Instructor  has  kept  up  a  continuous  training 
of  men  in  the  use  of  the  Draeger  apparatus  during  the  year. 
A  smoke  chamber  for  practice  has  been  constructed,  and  has 
been  in  almost  daily  use,  so  that  at  this  date  there  are  nearly 
100  trained  men  available.  A  detachment  of  our  men  be- 
longing to  this  Corps  volunteered  to  help  in  extinguishing  a 
sei'ious  fire  that  occurred  in  September  last  at  the  No.  1 
Colliery  of  the  Nova  Scotia  Steel  &  Coal  Company  of  North 
Sydney,  and  rendered  excellent  service  and  proved  the  great 
value  of  this  apparatus. 

Submarine  Areas. — Mr.  T.  E.  Forster,  the  eminent  English 
Mining  Engineer,  a  recognized  authority  on  submarine 
mining,  has  during  the  year  made  a  careful  study  of  our 
properties  and  prepared  a  valuable  report  on  the  subject  of 
working  the  Cape  Breton  submarine  areas  with  safety,  and 
to  the  best  advantage.  Mr.  Forster's  suggestions,  we  be- 
lieve, have  been  accepted  by  the  Government  of  Nova  Sco- 
tia, and  will  shortly  be  incorporated  in  the  Provincial 
Mining  Regulations. 

Labor  Situation. — A  Board  of  Conciliation  under  the 
Lemieux  Act  was  held  in  March,  resulting  in  an  agreement 
with  tlie  Provincial  Workmen's  Association,  representing 
our  workmen,  for  fair  wages  and  improved  conditions  until 
December  31st  1909. 

Quality  of  Coal. — Most  careful  attention  is  being  paid  to  the 
getting  of  large,  clean  coal,  and  special  machinery  is  being 
provided  to  minimize  breakage  in  shipping  and  stocking. 
The  demand  for  our  coal  for  steam  raising  on  account  of  its 
high  calorific  value  continues  satisfactory,  and  our  market 
has  been  well  maintained  in  spite  of  keen  competition  by 
American  operators  to  capture  a  portion  of  Canadian  trade 
in  order  to  offset  a  lessened  demand  caused  by  dull  trade 
conditions  in  their  own  country. 

Electric  Power  Transmission.— The  system  completed  last 
year  has  been  in  constant  daily  operation,  providing  electric 
power  for  pumping  and  underground  haulage  for  bank  head 
plants  at  several  collieries  with  satisfactory  economic  re- 
sults, and  a  further  extension  to  the  new  mines  is  under 
consideration.  ,    , 


Company's  Stores. — Under  the  new  management,  and  with 
a  discontinuance  of  the  long-credit  system,  the  results  ob- 
tained this  year  have  greatly  improved.  Several  of  our 
stores  at  points  where  other  stores  have  been  established  by 
regular  dealers  have  been  closed,  as  the  Company  only 
engages  in  this  business  where  tlie  necessities  of  its  employees 
require  it. 

New  Lands. — 204  acres  of  land  have  been  purcha.sed  and 
66.5  acres  acquired  bj'  expropriation  for  Railway  Right  of 
Way  and  the  erection  of  miners'  houses  and  colliery  buildings. 

Rolling  Stock,  &c. — The  Company's  railway,  rolling  stock, 
workshop  plant,  buildings  and  property  generally  have  been 
efficiently  maintained. 

GENERAL. 

The  decision  of  the  Judicial  Committee  of  the  Privy 
Council  on  the  appeal  taken  by  this  Company  from  the 
judgment  of  the  Supreme  Court  of  Nova  Scotia  in  the  suit 
of  the  Dominion  Iron  &  Steel  Company,  Limited,  and  the 
National  Trust  Company,  Limited,  against  this  Company 
was  rendered  on  February  11th  1909.  The  material  parts 
of  that  decision  are  as  follows: 

"In  their  Lordships'  opinion  the  words  'All  the  coal  that 
the  Steel  Company  may  require  for  use  in  its  own  works 
must,  therefore,  be  read  and  interpreted  as  if  they  ran  'all 
the  coal  suitable  in  character  that  the  Company  may  require 
for  use  in  its  own  works.' 

"It  b}'-  no  means  follows,  however,  from  this  construction 
that  the  Coal  Company  warrant  that  all  the  coal  to  be 
supplied  shall  be  of  this  character,  or  that  they  are  abso- 
lutely bound,  during  the  long  period  of  ninety  years,  to  sup- 
ply from  the  designated  seams  coal  of  this  kind  to  the  amount 
required.  Nor  was  either  of  these  propositions  contended 
for.  The  obligation  of  the  Coal  Company  is,  in  their  Lord- 
ships' opinion,  much  more  limited.  It  is,  as  regards  this 
matter  of  quality,  independent  of  the  provisions  of  paragraph 
three  and  of  the  obligations  they  specifically  impose.  They 
are  bound  to  supply  from  the  designated  scam  or  seams 
coal  reasonably  suitable  in  quality  for  the  purposes  of  the 
Steel  Companjr  indicated  in  the  contract,  to  the  extent  that 
the  same  can  be  obtained  by  the  reasonable  and  proper 
working  of  the  mines  opened  or  to  be  opened  therein. 

"According  to  this  view,  the  Coal  Company  were  not  justi- 
fied in  repudiating  their  contract,  but  the  Steel  Company  are 
not  entitled  at  one  and  the  same  time  to  specific  performance 
of  the  contract  and  to  damages  for  the  loss  of  it.  Inasmuch. 
however,  as  according  to  their  Lordships'  view,  this  is  not  a 
contract  of  which,  on  the  authorities  cited,  specific  per- 
formance would  be  decreed  by  a  court  of  equity,  the  plain- 
tiffs are  entitled,  owing  to  the  wrongful  repudiation  of  the 
contract  by  the  defendants,  to  treat  the  contract  itself  as 
at  an  end  and  to  recover  damages  for  the  loss  of  it  which  may 
have  been  committed  before  repudiation,  namely,  up  to 
the  9th  of  November  1906." 

In  view  of  this  decision,  and  actuated  by  a  desire  to  bring 
the  pending  litigation  to  as  speedy  an  end  as  possible, 
your  Board  of  Directors,  at  a  meeting  of  the  Board  held  on 
February  16th  ultimo,  resolved  to  communicate  to  the 
plaintiffs  in  that  suit  that  your  Company  is  prepared: 

"To  supply  coal  hereafter  under  the  contract  of  20th 
October  1903,  or  if  that  contract  is  to  be  treated  as  being  at 
an  end,  to  supply  coal  hereafter  on  the  same  terms  as  those 
of  the  contract  of  October  20th  1903,  so  as  to  give  the  pur- 
chasers from  date  exactly  what  they  would  have  been  en- 
titled to  receive  if  there  had  been  no  interruption  in  the 
contract  of  October  20th  1903,  and,  if  desired,  to  execute 
such  contract  as  will  effectuate  this  purpose. 

"To  give  the  purchasers  the  right  to  terminate  such  cori- 
tract  at  any  future  time  they  may  desire  to  do  so,  and  if 
they  do  not  desire  to  take  their  whole  supply  up  to  the  limit 
mentioned  in  the  contract  from  this  Company,  they  iiiay 
take  such  part  thereof  as  they  intimate  from  time  to  time 
in  their  notices  of  requirements. 

"Under  either  contract  to  supply  the  quantities  stated  in 
the  notices  of  requirements  for  February,  March,  April  and 
May  1909,  viz.:  80,000  tons  per  month,  or  to  allow  the  amend- 
ment of  these  notices  if  desired. 

"To  endeavor  to  come  to  an  agreement  as  to  the  amount 
of  damages  to  date,  with  a  view  to  the  amicable  adjustment 
of  them." 

In  the  opinion  of  your  Directors  the  position  taken  by 
them  will  prevent  the  plaintiffs  from  incurring  any  damages 
from  the  date  of  their  receipt  of  the  above  communication; 
and  your  Directors  have  already  expressed  to  the  plaintiffs 
the  desire  of  your  Board  to  place  no  obstacle  in  the  way  of 
ascertaining  the  damages  already  incurred,  and,  with  this 
object  in  view,  they  have  suggested  that  the  accountants 
of  the  respective  parties  should  take  up  the  matter  of  dam- 
ages and  adjust  them  so  far  as  possible  without  further 
litigation. 

tip   to   the   present   time   your   Board   have   received   no 
definite  reply  to  the  above  communication. 
Respectfully  submitted, 

JAMES  ROSS,  President. 

Montreal,  March  13th  1909.        , 
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BALANCE  SHRET  OP  THE  DOMINION  COAL  COMPANY.  LIMITED 

AS  AT  DECEMBER   31ST   1908    (COMPARED  WITH 

DECEMUER   31ST   1907). 

Balances.  For  Year  ending  For  Year  encUna 

Assets —                                                                    L>ec.  :\{st  1907.  Dec.  ^\st  1908. 

Property  Account  as  per  last  Report $23,641,080  34  $23,810,734  23 

Add  Capital  E.xpcndlture  since,  less  written 

off 199,653  89  252,117  11 

$23,840,734  23  $24,092.851~34 

Cash  In  Banks  and  Offices $864,78.5  8.5  $2,17.5.884  36 

Accounts  Receivable 838,488  83  080,213  68 

Coal  on  hand    1.53,640  24  229,995  00 

New  Supplies  in  .Stores  and  Warehouses,  &c.        598,167  31  597,904  20 

Insurances  paid  in  advance 46,905  50  34,270  95 

Steamship  Hire  paid  In  advance 17,755  08  3,487  91 

Securities  of  other  Companies 364,173  08  474,173  08 

$2,883,915  95  $4,195,929  18 

$26,724,650  18  $28,288,780  52 

Liabilities — 

Capital  Stock,  Common $15,000,000  00  $15,000,000  00 

Capital  Stock,  Preferred 3,000,000  00  3,000,000  00 

First  Mortgage  Bonds 5,000,000  00  5,000.000  00 

Mortgages 50.000  00  50.000  00 

Cape  Breton   Real   Estate  Debentures 263,624  10  213.673  86 

Dominion  Rolling  Stock  Debentures 191,872  60  151,129  41 

$23,505,496  70  $23,414,803  27 

Accrued  Dividend,  Preferred -         $87,500  00  $87,500  00 

Unpaid    Royalty 103,197  12  84,509  75 

Accounts  payable 265,007  22  214,356  06 

Bond  Interest,  Accrued 41,658  34  41,666  68 

Contingent  Fund 68,482  32  192.473  73 

$565,845  00  $620,506  22 


For  Year  ending  For  Year  ending 

Surplus —                                                            Dec.  S\st  1907.  Dec.  Sl.'it  1908. 

Balance  from  previous  years $1,825.940  38  $2,653,308  48 

For  current  year 1.002,368  10  1.600,162  55 

$2,828,308  48  $4,253,471  03 

Less — Written  off 

To  provide  for  Fire  and  Marine  Losses, 

and  other  Contingencies 175.000  00         

$2,653,308  48  $4,253,471  03 

$26,724,650  18  $28,288,780  52 


PROFIT  &  LOSS  ACCOUNT  FOR  YEAR  1008  (COMPARED  WITH  1907) 

For  Year  ending  For  Year  ending 

Dec.  31  1007.  Dec.  31  1008. 
Net  proceeds  from  Sale  of  Coal  and   Net 
Income  from  steamships,  railways,  real 

estate,    &o $2, 094, .530  23  $2,686,202  40 

j^css 

Interest  on  Bonds $250,000  00  $250,000  00 

Dividend  on  Prcfcired  Stock 210,000  00  210,000  00 

Dividend  on  Common  Stock 600,000  00  600,000  00 

Miscellaneous  Interest 32,171  13  26,039  94 

$1,092,171  13  $1,086,039  94 

$1,002,368  10  $1,600,162  55 


Certified  correct. 


R.   GORDON,  Comptroller. 


Texas  Company  (Oil),  Houston,  Tex. — Convertible  Bonds — 
Status — This  company  has  issued  and  has  now  outstanding 
$4,000,000  convertible  6%  gold  debentures  dated  Jan.  1  1909 
and  due  Jan.  1  1919.  Denomination  $l,000c*.  Interest 
Jan.  1  and  July  1.  These  debentures  were  offered  last  De- 
cember to  shareholders  of  record,  the  unsold  portion  having 
Jbeen  disposed  of  by  a  syndicate  headed  by  Harris,  Winthrop 
&  Co.,  New  York,  whose  circular  says  in  substance: 

The  total  authorized  amount  of  these  debentures  is  $6,000,000,  of  which 
$2,000,000  are  reserved  for  future  issue.  They  are  convertible  at  option 
of  holder  into  stock  at  $150  a  share  on  any  interest  date.  i.  e.,  $15,000  de- 
bentures may  be  exchanged  for  100  shares,  total  par  value  $10,000.  Should 
the  company  offer  stock  at  less  than  $150  per  share,  the  debentures  will  be 
convertible  for  a  limited  time  at  such  issue  price.  Interest  and  accrued 
dividends  are  to  be  adjusted  to  date  of  conversion.  The  privilege  of  con- 
version is  subject  to  the  right  of  the  company  to  call  all  or  any  of  the 
debentures  upon  any  interest  date  on  or  after  Jan.  1  1912  at  110  and  int. 
after  notice  of  90  days  to  the  trustee  and  70  days  by  publication.  The 
debentures  are  secured  by  a  trust  agreement  executed  to  the  Equitable 
Trust  Co.  of  N.  Y.  as  trustee,  whereby  the  Texas  Company  agrees  that  no 
mortgage  shall  be  placed  upon  the  property  or  franchises  now  owned  unless 
the  debentures  then  issued  or  to  be  issued  shall  be  secured  thereby  in  priority 
to  all  obligations  to  be  issued  under  such  mortgage;  also  that  it  will  not 
make  any  other  issue  of  debentures  except  for  the  purpose  of  redeeming 
or  replacing  by  exchange  the  debentures  of  the  current  issue. 

The  company  is  a  corporation  organized  under  the  laws  of  Texas,  and  its 
business  is  the  transportation,  relining  and  distribution  of  petroleum  and 
its  products,  which  business  the  company  conducts  largely  in  the  -South- 
western States;  its  export  business  is  also  showing  a  steady  and  satisfac- 
tory expansion.  Its  plants  are  In  excellent  condition  and  include  three 
modern  reflneries  [located  at  Port  Arthur,  Dallas  and  Port  Nechez,  near 
Beaumont,  Tex. — Ed.];  a  pipe-line  system  of  750  miles  of  6,  8  and  10-inch 
trunk  line;  about  150  miles  of  gathering  lines;  approximately  1,000  miles 
of  telegraph  and  telephone  lines  connecting  tlie  various  oil  fields,  pumping 
stations  and  refineries;  upwards  of  6.000.000  bbls.  capacity  of  steel  storage 
and  12.000,000  bbls.  of  earthen  storage,  both  roofed  and  open,  and  various 
export  terminals  and  disti'ibuting  stations.  Five  tank  steamers,  having 
an  aggregate  trip  capacity  of  130.000  bbls.,  a  number  of  ocean-going  barges, 
harbor  barges,  &c.,  and  approximately  600  modern  tank  cars  are  owned. 
The  cost  of  coal  in  the  Southwest  is  very  high,  and  consequently  the  fuel 
oil  market  in  that  section  is  broad  and  constantly  growing. 

The  company's  authorized  capital  amounts  to  $12,000,000,  of  which 
$11,000,000  is  now  outstanding.  The  accumulated  surplus  amounts  to 
$4,000,000,  and  dividends  at  the  rate  of  12%  per  annum  (3%  Q-M  31 — Ed.) 
have  been  paid  since  the  organization  of  the  company  in  1903. 

[The  company  is  preparing  to  increase  extensively  its  pipe  line  in  north 
Texas,  duplicating  in  places  and  eventually  probably  for  its  entire  length 
the  pipe  line  completed  last  year  from  the  Oklahoma  oil  fields  to  the  coast. 
The  report  that  a  new  refinery  is  proposed  at  Bayonne.  N.  .1..  we  are 
assured  by  those  who  should  know,  is  correct,  though  an  officer  of  the  com- 
pany is  quoted  as  intimating  that  additional  tankage  only  is  to  be  built  at 
that  shipping  point.  The  other  shipping  centres  are  Amesville.  La.; 
Marcus  Hook,  Pa.;  Providence,  R.  I.;  Curtis  Bay,  Md..  and  Port  Ai-thur.] 

The  directors  (and  officers)  are:  .7.  S.  Cullinan.  Pres..  Houston;  Arnold 
Schlaet.  V.-P.,  New  York;  R.  E.  Brooks,  Treas.;  .John  W.  Gates.  Houston; 
L.  H.  Lapham,  New  York;  J.  L.  Autry,  C.  P.  Dodge.  T.  J.  Donoghue, 
Houston;  R.  C.  Holmes,  Port  Arthur,  and  John  F.  Harris,  New  York. 
N.  Y.  office.  17  Battery  place.  Compare  V.  86.  p.  606;  V.  87.  p.  1424; 
V.  88,  p.  569. 

— A  new  Chicago  stock-brokerage  firm  has  opened  offices 
in  the  Merchants'  Loan  &  Trust  building  on  the  10th  floor, 
viz.,  Solomon  Sturges  &  Co.  Solomon  Sturges  was  for  many 
years  a  partner  in  the  firm  of  Albert  Baker  &  Co.  Two  years 
ago  he  met  with  a  sei"ious  automobile  accident,  which  com- 
pelled his  temporary  retirement  from  business  activity; 
but  he  has  now  recovered  sufficiently  to  resume  work,  and 
has  formed  a  new  partnership  with  his  brother,  W.  G. 
Sturges,  and  D.  Jack  Hall  (who  have  been  engaged  in  the 
commercial  paper  and  bond  business)  under  the  firm  name 
of  Solomon  Sturges  &  Co.  Mr.  Sturges  has  purchased  a 
membership  in  the  New  York  Stock  Exchange  and  is  also  a 
member  of  the  Chicago  Exchange. 

— Emile  de  Planque  announces  that  after  eleven  years' 
association  with  the  Trust  Co.  of  America,  he  has  opened 
offices  at  37  Wall  St.  as  the  New  York  representative  of 
J.  S.  &  W.  S.  Kuhn  Inc.,  of  Pittsburgh,  Chicago,  St.  Louis 
and  Philadelphia.  Mr.  Planque  has  the  exclusive  represen- 
tation of  this  firm  in  New  York,  and  in  addition  will  also 
conduct  a  general  bond  business.  A  copy  of  an  interesting 
booklet  describing  in  detail  "the  absolute  security  of  guaran- 
teed water-works  bonds  as  an  investment"  will  be  sent  free 
to   any   address   upon   application. 

— King,  Coleman  &  Co.,  a  Chicago  brokerage  house,  have 
removed  their  offices  from  the  Continental  National  Bank 
building  to  the  ground  floor  of  the  new  Corn  Exchange 
National  Bank  building,  giving  them  more  convenient  and 
commodious  quarters. 


— Forty  acres  of  land  at  Meadowbrook,  Hempstead,  L.  I. 
(only  20  miles  from  New  York),  are  offered  for  sale  by  Rob- 
ert Wilson,  care  Jay  C.  Wemple  Co.,  35  East  20th  Street, 
New  York.  This  land,  equal  in  size  to  600  city  lots,  adjoins 
the  home  of  the  late  O.  H.  P.  Belmont,  the  Meadowbrook 
Club  and  the  entrance  to  the  Automobile  Motor  Parkway. 
Upon  the  completion  next  fall  of  the  Penn.sylvania  RR. 
tunnels  under  the  East  River  and  the  Long  Island  third-rail 
service  the  place  wfll  be  brought  within  thirty-five  minutes 
of  Herald  Square,  New  York  City.  The  property  is  said  to 
be  avaflable  for  subdivLsion  into  lots.  It  is  offered  at  $24,- 
000,  the  immediate  cash  requirement  being  only  $G,000. 

— A.  M.  Kidder  &  Co.,  members  New  York  Stock  Ex- 
change, 18  Wall  Street,  to-day  advertise  for  sale  800  shares 
Pittsburgh  Fort  Wayne  &  Chicago  RR.  Co.'s  regular  7% 
.  stock,  which  is  guaranteed  by  the  Pennsylvania  RR.  and 
free  from  personal  taxes.  At  the  price  asked  the  purchase 
would  net  the  investor  about  4%.  The  Pittsburgh  Fort 
Wayne  &  Chicago  is  the  main  line  of  the  Pennsylvania  sys- 
tem between  Pittsburgh  and  Chicago.  The  net  bonded 
debt  is  $5,000  per  mile.  Special  descriptive  circular  will 
be  furnished  on  application. 

— The  corporation  of  Ketcham  &  Co.  at  115  Broadway, 
this  city,  has  recently  been  organized  for  the  purpose  of 
handling  water-power  propo.sitions.  This  corporation  was 
organized  by  Stanley  R.  Ketcham,  who  was  formerly  inter- 
ested in  electric  railway  work,  having  been  actively  connec- 
ted with  The  Lackawanna  &  Wyoming  Valley  Rapid  Transit 
Co.  during  its  early  history. 

— A  descriptive  circular,  "The  Irrigated  Orchard  Homes 
of  Denver,"  issued  by  the  Denver  Suburban  Homes  &  Water 
Co.,  will  be  mailed  on  request  by  Westling,  Emmett  &  Co., 
bankers,  Lafayette  Building,  Chestnut  and  Fifth  Sts.,  Phila- 
delphia. 

— We  have  received  from  Frank  H.  Pettingill,  Colorado 
Springs,  Col.,  a  mining  broker,  a  valuable  pamphlet  of  some 
60  pages  giving  condensed  certified  reports  of  companies 
listed  on  the  Colorado  Springs  Mining  Stock  Exchange. 
Price,  25  cents. 

— "Washington  (D.  C.)  Securities"  is  the  title  of  an  excel- 
lent compilation  "regarding  the  securities  dealt  in  on  the 
Washington  Stock  Exchange,  with  a  complete  record  by  the 
month  .since  Jan.  1  1903  of  sales  and  price  ranges."  The 
publisher  is  Eugene  E.  Thompson,  who  is  connected  with  the 
banking  firm  of  Crane,  Parris  &  Co.,  Washington. 

— The  attention  of  investors  is  called  to  the  advertisement 
on  another  page  of  Wollenberger  &  Co.,  Chicago,  offering 
Chicago  &  Illinois  Western  RR.  6%  bonds,  guaranteed  by 

The  property  was  described  in 
A  special  circular  v/ill  be  sent  on 


the  Dolese  &  Shepard  Co. 
our  last  issue  on  page  685. 
request . 

—The  Central  Trust  Co. 
holders   of   a    large   list    of 


of  New  York  will  pay  to  the 
bonds     the    coupons    maturing 


April  Lst  at  its  banking  office,  54  Wall  St.  The  AprU  list 
appears  in  our  advertising  columns  to-day.  Each  succeeding 
month's  list  will  be  insteted  by  the  company  in  subsequent 
issues  of  the  "Chronicle." 

— The  status  of  the  Chicago  Raihvays  Co.  and  its  securities 
is  the  subject  of  an  unusually  exhaustive  circular  issued  by 
Babcock,  Rushton  &  Louderback,  18  Wall  St.,  New  York, 
and  The  Rookery,  Chicago. 

— Redmond  &  Co.  of  this  city  announce  that  J.  F.  B. 
Mitchell  Jr.,  heretofore  in  charge  of  their  bond  department, 
has  been  admitted  as  a  general  partner  in  the  firm. 

— George  S.  Mason,  late  with  Kidder,  Peabody  &  Co.,  has 
established  himself  at  34  Pine  St.  and  will  do  a  general 
brokerage  bu.siness  in  bonds,  loans  and  foreign  exchange. 

— Attention  is  called  to  the  "April  Investments"  list 
advertised  on  another  page  by  Plympton,  Gardiner  &  Co. 
Prices  and  particulars  will  be  sent  on  request. 
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COMMERCIAL   EPITOME. 

Friday  Night,  March  26  1909. 

Though  trade  is  larger  than  a  year  ago,  transactitms 
being  in  the  main  of  fair  vohime,  the  disposition  Is  still  mani- 
festly to  proceed  along  conservative  lines.  Thi.s  may  be  the 
case  until  tariff  revision  is  out  of  the  way.  The  dull  and  un- 
.settled  conditions  in  the  iron  and  steel  trades  continue, 
with  further  "cuts"  reported.  Most  commodities  have  been 
comparatively  steady. 

LARD  has  advanced,  partly  owing  to  a  rise  in  the  price 
of  hogs  and  grain,  though  at  times  there  have  been  reac- 
tions, owing  to  profit  taking.  Some  large  speculators  in 
grain  have  been  buying  provisions .  A  brisk  shipping  demand 
for  hogs  has  been  an  important  factor,  putting  prices  to  a 
new  high  record  for  the  season.  Prime  Western  10.60c., 
city  10.35c.,  refined  Continent  10.75c.,  South  American 
11.50c.,  Brazil  in  kegs  1250c. 

DAILY   CLOSING   PRICES   OF  LARD    FUTURES  IN  CHICAGO. 

Sat.  Mon.         Tues.         Wed.  Thurs.         Fri. 

May  delivery 10.07  3^    1QA7H    10. 27}^    10.15  10A2H    10.17  J^ 

July  delivery 10.20        10.30        10.373^    10.27"^  10.27  34    10.273/2 

September  delivery-.  10. 30        10.42}^    10.50        10.40  10.37}^     10.40 

PORK  has  been  quiet  and  steady,  with  mess  $18@$19 
and  family  $18  50@$19  50.  Cut  meats  have  been  in  fair 
demand  and  firm;  pickled  hams  9%c.@103/2C.,  pickled  bellies 
10  to  12  lbs.,  9}4c.@9'j4g.  Beef  has  been  in  moderate 
demand  and  .steady;  packet  $13  50@$14  50,  mess  $9@$12. 
Stearines,  oleo.  New  York  13i^c.,  Chicago,  13^e.  Tallow 
5%c.  for  city.  Butter  firm  with  a  good  demand;  creamery 
extras  3014c.  Cheese  in  fair  demand  and  firm;  State,  fancy, 
15Mc.     Eggs,  fresh,  23c.;  firsts,  I9}4c. 

OIL. — Cotton  seed  has  declined,  despite  the  rise  in  lard, 
owing  apparently  to  pressure  brought  by  refiners;  winter 
5. 50c. @6. 10c.  Summer  white  5.40c. @ 5. 80c.  Crude  4.25c. 
@4.35c.  Lin.seed  in  rather  better  demand;  city,  raw  Ameri- 
•«an  seed,  56@57c.;  other  grades  unchanged.  Lard  has  been 
firm  at  78@80c.  for  prime  and  57@58c.,  but  not  at  all  active. 
Olive  quiet  at  1.50@  1.60c.  Cocoanut  6K@7c.  for  Cochin 
and  6J^@6^c.  for  Ceylon,  with  small  sales.  Palm  Lagos 
6H@6J^c.     Peanut  yellow  65@70c. 

COFFEE  futures  have  continued  quiet  and,  though  for 
a  time  stronger  under  what  looked  like  manipulation,  they 
have  latterly  shown  something  of  a  sagging  tendency,  rally- 
ing to-day.  Brazilian  receipts  are  relatively  small,  how- 
ever, and  American  warehouse  deliveries  large,  so  that  the 
April  statement  of  the  world's  visible  supply  may  show  a 
rather  marked  decrease.  Rio  on  the  spot  8J^c.  for  No.  7, 
with  No.  4  Santos  9@9i/sc.  Mild  growths  have  been  quiet; 
fair  to   good   Cucuta   9^@103/^c.     Quotations   were: 

March 6.95@7.00i.July 6.40@6.45 

April 6. 95@7. 001  August 6.10@6.15 

May     6. 95 ud7. 00  (.September  -.6.05@6.10 

June    6. 5013  6.60  I  October 5.85@5.90 

PETROLEUM.— With  a  fair  trade  refined  has  been  steady; 
barrels  8.50c.,  bulk  5c.,  cases  10.90c.  Gasoline,  89-degrees, 
in  100-gallon  drums,  19c.;  drums  $7  50  extra.  Naphtha 
16c.  for  73  to  76  degrees  in  100-gallon  drums;  drums  $7  50 
extra.     Spiritsof  turpentine  at  40  3/^c.    Ro.sin,strained,$3  25. 

SUGAR. — Raw  was  for  a  time  a  trifle  weaker,  with  ad- 
vices of  large  exports  from  Cuba  that  the  figures  easily 
exceed  those  of  the  previous  week,  and  also  last  year.  Cen- 
trifugal, 96-degrees  test,  3.92@3.98c.,  muscovado,  89-degrees 
test,  3.42@3.48c.  and  molasses,  89-degrees  test,  3.17@3.23c. 
Refined  has  been  rather  less  active  but  firm;  granulated 
4.75@4.85c.  Spices  more  active  and  firm.  Wool  firmer; 
pulled,   in  steady  demand;     London  prices  higher. 

TOBACCO  has  continued  generally  quiet.  Collections, 
it  is  said,  are  none  too  prompt.  This  of  itself  tends  to 
produce  a  cautious  tone  in  the  trade.  Small  .sales  are  being 
made  of  old  crop  Wisconsin.  Little  has  been  done  in  1908 
leaf  from  farmers'  hands.  The  season  in  this  respect  seems 
about  over  pretty  much  everywhere.  The  objections  to 
Ohio  on  the  part  of  buyers  are  that  it  is  at  once  of  undesirable 
grade  and  too  high  in  price.  Awaiting  the  new  crop  buyers 
are  taking  Sumatra  in  only  small  quantities.  Cuban  leaf 
has  ruled  at  unchanged  quotations,  with  the  trading  light. 
In  a  word  the  tobacco  trade  for  the  time  being  presents  no 
interesting,   much  less  striking,   features. 

COPPER  has  been  firmer  but  of  late  London  prices  have 
given  away  again  under  pressure  of  larger  ofiferings.  Lake 
123^@13c.;  electrolytic  \2y^@V2y2C.  and  casting  12M@ 
I25-8C.  Moderate  amounts  have  been  taken  for  April  and 
May  .shipment,  and  .some  figure  the  contracts  consummated 
during  March  at  50,000,000  lbs.  or  more.  London  has  been 
active  of  late  at  falling  prices.  Lead  has  been  in  moderate 
demand  and  steady  at  3.973^@4.023/^c.  Spelter  has  been 
quiet  at  4.75@4.77  J^c-  Tin  was  firmer  and  then  weakened, 
with  London  quotations.  Within  a  day  or  two  it  has  become 
steadier.  The  Banca  auction  at  Amsterdam  was  high. 
Here  on  the  spot  28.50@28.70c.  Pig  iron  has  been  quiet, 
and  according  to  one  authority  the  production  is  excessive, 
causing  an  accumulation  of  stocks.  Structural  material  has 
fallen  off  sharply.  Most  of  the  business  in  foundry  iron  is  in 
Southern  product.  No.  1  Northern  $16  50@$17.  No.  2 
Southern  $15  50@$16  25.  "Cuts"  in  steel  bars,  billets, 
sheets  and  tin  bars  are  reported,  and  structural  material  js 
said  to  have  .sold  at  as  low  as  |1. 


November  ..5.85@5.90 
December    ..5.85(3)5.90 

January 5.   5(<S5.90 

February  _..5.85@5.90 


COTTON. 

Friday  Night,  March  26  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
94,029  bales,  against  95,195  bales  last  week  and  126,759 
bales  the  previous  week,  making  the  total  receipts  .since 
the  1st  of  September  1908  8,506,682  bales,  against  7,229,845 
bales  for  the  same  period  of  1907-08,  showing  an  .increase 
since  Sept.  1  1908  of  1,276,837  bales. 


Receipts  at — 

Galveston 

Port  Arthur 

Corpus  Christ!,  &c 
New  Orleans. 

Gulfport 

Mobile    

Pen.sacoia 

Jacksonville,  &c. 

Savannah  

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

N'port  News,  &s. 

New  York 

Boston 

Baltimore 

Philadelphia 

Total  this  wk. 


Sal. 

Mon. 

Tues. 

Wed. 

Tlivrs. 

Fri. 

8,024 
l",468 

4,701 
3,148 

4",672 

12,304 
2",795 

4,563 
5',667 

7,254 
2",267 

3,454 

2,268 
1,804 

"219 

'653 

"484 

"251 

"594 

"56 

2,696 
'634 

'"46 
1,913 

"156 

3",683 
r,i46 

486 
"125 

1,862 
'192 

""43 

1,590 

3,005 

153 

'775 
812 

'476 
1,092 

68 
391 
556 

175 
1,018 

'280 
1,210 

'285 

574 
20  A 

"54 

"22 

"227 

"zVi 

"347 

""52 

""42 









1,415 
42 

14,664 

16.867 

21,054 

12,493 

14,006 

14,945 

Total. 

40,300 
3,148 
2,268 

18,613 

2',257 

""89 

11,624 

3,005 

2,400 

68 

2,376 

5,262 

204 

"916 

1,415 

84 


94,029 


The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
March  26. 

1908-09. 

1907-08. 

Stock. 

This 

Week. 

Since  Sep 
1  1908. 

This 
Week. 

Since  Sep 
1  1907. 

1909. 

1908. 

Galveston 

Port  Arthur 

Corpus  Christi,  &c 

New   Orleans 

Gulfport    

Mobile 

Pensacola 

Jacksonville,    &c. 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk 

Newport  News,  &c 

New    York 

Boston 

Baltimore 

Philadelphia 

40,300 
3,148 
2,268 

18,613 

"2',257 

""89 

11,624 

3,005 

2,400 

68 

2,376 

5,262 

204 

"'§16 

1 ,4 1  5 
84 

3,206,071 

130,042 

108,864 

1,752,775 

20,221 

326,287 

130,421 

27,665 

1,323,345 

306,323 

188,135 

2,260 

359,084 

494,726 

11,561 

13,751 

13,770 

87,290 

4,091 

36,384 

2'6',98i 

'2",  64  2 

50 

90 

16,102 

""796 

"2",  146 
5,575 

""144 

1,888 

202 

2,144,335 

107,676 

37,562 

1,687,913 

2"9"r,3i4 

141,840 

7,659 

1,384,322 

196,392 

189,601 

387 

466,140 

483,116 

5,870 

3,180 

10,554 

64,561 

7,423 

128,549 

2"3"3",667 
"3"6',36i 

'7"6",96.5 

4,985 

20,072 

'  "9",626 
32,305 

114',  63  5 

4,219 

13,421 

2,791 

127,529 

r9~2',690 
'23,722 

"7"7".632 

4,750 
15,669 

'l'2",785 
25,727 

ro'o',827 

11,080 

9,764 

2,648 

Total 

94,029 

8,506,682 

92,994 

7,229,845 

676,270 

604,223 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Galveston 

Pt. Arthur, &c 
New  Orleans. 

Mobile 

Savannah  

Brunswick 

Charleston,  &c 
Wilmington.. 

Norfolk 

N'por    N.,  &c 
All  others 

40,300 
5,416 

18,613 
2,257 

11,624 
3,005 
2.468 
2,376 
5,262 
204 
2,504 

36,384 

'2'6,981 

2,642 

16,102 

'"796 
2.146 
5,575 

"  '2,374 

67,247 

236 

38,070 

3,385 

12,717 

1,267 

746 

1,198 

6,548 

378 

4,910 

35,772 

1,244 

36,405 

942 

15,175 

550 

484 

709 

4,154 

167 

4,434 

70,354 
3,896 

70,289 
4,755 

24,547 
1,328 
4,658 
4,236 
9,649 
182 
4,868 

15,103 

276 

21,159 

827 

8,235 

408 

506 

152 

6,580 

367 

3,512 

Total  this  wk. 

94,029 

92,994 

136,702 

100,036 

198,762 

56,125 

Since  Sept.  1. 

8,506,682 

7,229,845 

8,811,473 

6,645,744 

7,705,290 

6,701,609 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  62,486  bales,  of  which  13,328  were  to  Great  Britain, 
to  France   and    49,158    to  the  rest  of  the  Continent. 


Below  are  the  exports 

for  the  wee 

k  and  since  Sept.  1  1908: 

Exports 
Irom — 

Week  ending  Marcd  26  1909. 
Exported  to — 

From  Sept.  1  1908  to  March  26  1909 
Exported  to — 

Great 
BrUain. 

Fr'nce. 

Conti- 
nent. 

Total. 

Great 
Britain. 

France 

Conti- 
nent. 

Total. 

Galveston 

Port  Arthur. . . 
Corp.Chrls..&c. 
New  Orleans.. 

Mobile 

Pensacola  

Gultport 

Savannah  

Brunswick 

Charleston 

Wilmington... 

Norfolk 

Newport  News 

New  York 

Boston   

Baltimore 

Philadelphia  .. 
Portland,  Mc. 
San  Francisco. 

Seattle    

Tacoma 

Portliind.  Ore. 

Pembina 

Detroit. 

"3",i48 
"8',i62 



i",i26 

958 



14,871 

"l",466 
14,480 

"8",997 

""'84 

'2' 169 
190 

"'276 

'r,5l6 

4,931 

250 

14.871 
3,148 
1,400 

22.582 

"8.997 

"84 

'3.289 
1.148 

"276 

y.iu, 

4,931 
250 

1,327.431 
66,257 

7'4'7',863 

77,221 

32,287 

4,132 

144,673 

181,423 

5,725 

88.207 

28.SU0 

i"2'6',6ii 

80,604 

32,1.!  4 

39,269 

743 

"'2,163 

392,497 

18'8',928 
87,077 
50,874 
16,089 
87,672 

'8',73i 

3"6',i35 
"5",699 

1,031,894 

63,785 

8,802 

538,764 

63,215 

49,297 

5"4"5",524 
87,609 
67,119 

251,125 
2,055 

r4"4",567 
10,549 

49,768 
8,538 

(i2",654 

62,096 

8,910 

300 

100 

2,751,822 

130,042 

8,802 

1,475,555 

227,509 

132.458 

20,221 

777,809 

269,032 

72.844 

348,063 

30,855 

3"0"7",6i3 
91,153 

87,001 

47,807 

743 

62,654 

62.096 

8,910 

300 

100 

2,103 

Total 

13,328 



49,158 

62.486  2.085.783  873,098  3,056,671 

6,915,552 

Total  1907-08. 

12,908 

12,922 

37,675 

63,50£ 

|2,552.027 

759,337 

2f925,182 

6,236,546 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named,  We  add  similar  figures  for 
New  York. 


Mak.  27  1909. 


THE  CHRONICLE 


833 


Marcn  26   at— 


New  Orleans. 
Galveston  — 

Savannah  

Charleston 

Mobile 

Norfolk 

New   Vork — 
Other  ports.. 

Total  1909. 
Total  1908. 
Total  1907. 


On  Shipboard,  Not  Cleared  for- 


Great 
Britain. 


8,859 
32,467 


1,500 

200 

1 .000 

3,000 

47,026 
51,176 
71,714 


France 


8,502 
13,435 


7,300 
'300 


29,537 
18,270 
38,253 


Ger- 
many. 


Other 
Foreiim 


10,384     12,519 

12,166       9,833 

2,000       2,000 


7,826 


800 
5,000 


38,176 
48,464 
68,915 


1,300 


25,652 
20,012 
39,874 


Coast- 
wise. 


464 
3,200 

"500 

800 

12,490 


17,454 
20,811 
27,006 


Total. 

60,728 

71,101 

4 ,000 

500 

17,426 

12,690 

3,400 

8,000 


157,845 
158,739 
246,422 


Leaviny 
Stock. 

192,^79 

57,448 
72,925 
19, .572 
18,875 
19,615 
111,235 
26,436 


518,385 
445,484 
718,933 


Speculation  in  cotton  futures  has  been  on  a  small  scale 
and  prices  have  shown  no  marked  change.  Near  months 
have  advanced  a  trifle,  but  new-crop  months  have  shown  a 
disposition  either  to  remain  about  stationary  or  to  recede 
a  little,  owing  to  persistent  selling  attributed  to  large  spot 
interests  and  others.  Besides,  weather  conditions  on  the 
whole  are  considered  not  unpromising,  although  there  may 
be  some  delay  in  the  Eastern  section  of  the  belt  by  reason 
of  heavy  rains.  This  is  supposed  to  be  the  case  more  par- 
ticularly in  Alabama,  Mississippi,  Georgia  and  parts  of  the 
Carolinas.  On  the  other  hand,  beneficial  rains  have  fallen 
in  Texas,  and  there  is  a  widespread  belief  that,  whatever 
may  be  said  to  the  contrary,  the  acreage  this  year  will  be 
fulh^  as  large  as  that  of  last  year.  There  is  even  talk  of  an 
increase  in  Texas.  It  is  maintained  that  if  the  area  is  de- 
creased in  some  sections,  by  reason  of  boll-weevil  or  other 
causes,  it  will  be  made  up  elsewhere.  Some  stress  is  laid 
on  the  fact  that  fertilizers,  in  some  of  the  Atlantic  States 
at  least,  are  considerably  cheaper  than  they  were  last  year. 
It  is  assumed  that  this  will  mean  a  larger  use  of  them. 
Moreover,  there  is  considerable  complaint  of  slowness  of 
trade,  not  only  in  the  United  States  but  in  Europe.  The 
question  of  tariff  revision  still  hangs  over  the  country, 
with  its  unavoidable  uncertainties.  The  relations  between 
Austria  and  Servia  have  had  a  more  or  less  disturbing  effect. 
There  have  been  rumors  at  times  of  financial  troubles  in 
Lancashire.  Not  only  does  Texas  refuse  to  expunge  its 
anti-option  statutes,  but  it  seems  that  Representatives  from 
Arkansas,  Tennessee,  Texas  and  Alabama  are  drafting  legis- 
lation at  Washington  inimical  to  "future"  trading,  even 
though  it  is  claimed  in  Southern  newspapers  that  the  South 
has  suffered  a  very  large  financial  loss  during  the  last  two 
years  by  reason  of  existing  State  laws  to  the  same  effect. 
Yet  it  is  remarked  that,  despite  dulness  of  trade  and  specu- 
lation, cotton  prices  on  the  whole  are  pretty  well  maintained. 
It  is  remarked,  too,  notwithstanding  the  reports  of  stagnant 
trade,  that  mill  takings  are  large.  The  stock  here  is  de- 
creasing steadily.  Manchester  the  other  day  reported  a 
good  business  in  cloths.  Spot  sales  at  Liverpool  have  been 
comparatively  large.  A  Census  report  last  Monday,  re- 
garded in  some  respects  as  rather  bearish,  also  stated  that 
farmers  hold  only  .326,737  bales  out  of  a  crop  supposed  to 
approximate  13,500,000  bales.  It  is  also  asserted  that  the 
visible  supply  of  American  cotton,  though  undoubtedly 
large,  includes  something  like  half  a  million  bales  of  linters. 
Of  late,  too,  the  tendency  of  old-crop  months  to  increa.se 
their  premiums  over  new-crop  options  has  been  very  mani- 
fest. Liverpool  has  been  buying  May  steadily  in  liquida- 
tion of  straddles,  and  if  some  large  spot  interests  have  sold 
the  new  crop  steadily,  and  also  to  some  extent  the  May 
option,  tliey  are  believed  to  have  bought  July.  Other  spot 
cotton  people  have  been  steady  buyers  of  July  and  October 
for  "long"  account.  Some  of  the  Wall  Street  houses  have 
bought  on  reactions.  The  chief  buyer,  however,  has  been 
Liverpool.  The  largest  sellers  have  been  spot  interests, 
the  South  and  Chicago.  The  sentiment  at  the  South  is  de- 
scribed as  pretty  generally  beari.sh.  To-day  prices  showed 
little  change.  Chicago,  which  is  believed  to  have  sold 
July  freely  on  Thursday,  seems  to  have  bought  new-crop 
months  to-day.  Liverpool  was  still  buying  May.  Spot 
cotton  has  been  quiet  for  the  most  part,  and  middling  up- 
land has  latterly  ruled  at  9.70c. 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been 


'  Mch.  20  to  Mch.  26 —  Sat.      Mon. 

Middling   uplands 9.65       9.60 


Tues. 

9.70 


Wed. 
9.70 


Thurs. 

9.70 


Fri- 

9.70 


NEW   YORK   QUOTATIONS   FOR   32    YEARS. 


1909. c 9.70 

1908 10.50 

1907 10.95 

1906 11.70 

1905 8.05 

1904 15.30 

1903 10.05 

1902 8.88 


1901. c 8.12 

1900 9.88 

1899 6.31 

1898 6.06 

1897 7.31 

1896 7.81 

1895 6.31 

1894 7.58 


1803_c 8.44 

1892 6.75 

1891 9.00 

1890 11.38 

1889 10.12 

1888 9.88 

1887 10.38 

1886 9.12 


1885. c 11  .25 

1884 11.25 

1883 10.12 

1882 12.19 

1881 10.75 

1880 13.12 

1870 10.19 

1878 10.88 


MARKET   AND   SALES    AT   NEW    YORK. 


Saturday.. 

.Monday 

Tuesday  .  _ 
Wednesday 
Thursday  . 
Friday 

Total  . . . 


Spot  Market 
Closed. 


Futures 
Market 
Closed. 


Quiet  5  pts.  decline.  Easy 

Quiet  5  pts.  decline.  [Steady 

Quiet  10  pts.  adv..  Steady 

Quiet IVery  steady. 

Quiet iSteady 

Quiet Quiet 


I- 


FUTURES. — The  liighest,   lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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Sales  of  Spot 

and  Contract. 

Spot. 

Con- 

sum'n. 

Con- 
tract. 

Total.  ! 

I'.ioo 

1 

'500 
2. too 

i",io6 

'.500 
2  100 

1,100 



2  600 

3.700 

THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 

March  26 —                                             1909.  1908.              1907.  1906. 

Stock  at  Liverpool bales. 1.411, 000  1,076,000   1,248.000  1,104,000 

Stock  at  London 8,000  10.000           9.000  10.000 

Stock  at  Manchester 92,000  80,000         80,000  67,000 

Total  Great  Britain  stock 1,511,000  1,166,000  1,337,000  1,181,000 

Stock  at  Hamburg 14,000  13,000  11,000  11,000 

Stock  at  Bremen 450,000  441,000  434,000  216,000 

Stock  at  Havre 363,000  246,000  273,000  205,000 

Stock  at  Marseilles 4,000  4,000  3,000  4,000 

Stock  at  Barcelona 43,000  46,000  17,000  8,000 

Stock  at  Genoa 38,000  35,000  145,000  70,000 

Stock  at  Trieste 2,000  18,000  13,000  7,000 

Total  Continental  stocks 914,000      803,000      896,000      551,000 

Total  European  stocks 2,425,000  1,969,000  2,233,000  1,732,000 

India  cotton  attoat  for  Europe...  152,000  136,000  159.000  147,000 

Amer.  cotton  afloat  for  Europe..  343,011  297,846  492,241  293,817 

Egypt, Brazil, (fccaflt. for  Europe.  42,000  45,000  56,000  44,000 

Stock  in  Alexandria,  Egypt 293,000  236,000  212,000  174,000 

Stock  in  Bombay,  India 495,000  641,000  742,000  970,000 

Stock  in  U.  S.  ports 676,270  604,223  865,355  775,608 

Stock  In  U.  S.  Interior  towns 679,522  498,947  485,714  516,252 

U.  S.  exports  to-day 268  38,481  26,792  7.194 

Total  visible  supply 5,106,071   3,466,497   5,372,102   4,659,871 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
.■I  merican — 

Liverpool  stock   bales. 1,289, 000       955,000   1,137,000       981,000 

Manchester  stock 76,000         70,000         07,000         54,000 

Continental  stock 876,000       731,000       827,000       500,000 

American  afloat  for  Europe 343,  ai       297,846       492,241       293,817 

U.  S.  port  stocks 676,270       604,223        965,355       775,608 

U.  S.  interior  stocks 679,522       498,947       485,714       516,252 

U.  S.  exports  to-day 268         38,481         26,392  7,194 

Total  American 3,940,071  3,195,497  4,001,10?  3,127,871 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 122,000  121,000  111,000  123,000 

London   stock .  8,000  10,000  9,000  10,000 

Manchester  stock . 16,000  10,000  13,000  13,000 

Continental  stock 38,000  72,000  69,000  51,000 

India  afloat  for  Europe 152,000  136,000  159,000  147,000 

Egypt,  Brazil,  c&c,  afloat 42,000  45,000  50,000  44,000 

Stock  in  Alexandria.  Egypt 293,000  236,000  212,000  17!, 000 

Stock  in  Bombay,  India 495,000  641,000  742,000  970,000 

Total  East  India,  &c.    1,166,000   1,'271,000   1,371,000   1,532.000 

Total  American 3.940,071   3,195,497  4,001,102  3,127.871 

Total  visible  supply 5,106,071  4,466,497  5,371,102  4,659,871 

Middling  Upland,  Liverpool 4.94d.  5.68d.  5.79d.  6.03d. 

Middling  Upland,  New  York 9.70c.  10.40c.  10.95c.  11.70c. 

Egypt,  Good  Brown,  Liverpool..    8  5-16d.  8  34d.  11  15-16d.  lOd. 

Peruvian,  Rough  Good,  L  verpool       7.75d.  lO.lOd.  9.65d.  8.75d 

Broach,  Fine,  Liverpool.    .        .    4  15-led.  5  5-16d.  5  9-16d.  5  11-16d 

Tinnevelly,  Good,  Liverpool 4  7-8d.  5  l-16d.  5Hcl.  SHd' 

Continental  imports  for  the  past  week  have  been  159,000 
bales.  f-.^ll 

The  above  figures  for  1909  show  a  decrease  from  last 
week  of  126,947  bales,  a  gain  of  639, .574  bales  over  1908, 
a  decrease  of  26.5,031  bales  from  1907,  and  a  gain  of  446,200 
bales  over  1906. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  18,120  bales  and  are  to-night  180,575 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  13,486  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1908-09 1907-08- 


March  26 — 
Shipped —  Week. 

Via  St.  Louis 10,216 

Via  Cairo 3,215 

Via  Rock  Island 1,418 

Via  Louisville 1,802 

Via  Cincinnati 509 

Via  Virginia  points 868 

Via  other  routes,  &c 2,574 


Since 

Sept.  1. 

.'J3fi,3.'i3 

276,371 

28,291 

66,413 

38.397 

152,721 

232,875 


Week. 
10,493 
8,222 
772 
1,148 
1,649 
2,764 
3,498 


Since 

Sept.  1. 

337,569 

161.525 

27,200 

42,181 

36,779 

75,911 

196,182 


Total  gross  overland 20,602     1,331,421 


Deduct  shipments- 
Overland  to  N.  Y..  Boston,  &c. 

Between  interior  towns 

Inland,  &c.,  from  South 


2,415 
487 
926 


Total  to  be  deducted 3 ,828 


118.902 
38,885 
30,601 

188,388 


28,546  877,347 

2,234  85,718 

340  58,394 

760  47,487 


Leaving  net  total  overland* 16,774     1,143,033 


3,334 
25,212 


191,599 


685,748 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  16,774  bales,  against  25,212  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  excess  over  from  a  year  ago  of 
457,285  bales. 

1908-09 1907-08 

In  Sight  and  Spinners'  Since 

Takings.  Week.         Sept.  1. 

Receipts  at  ports  to  Mch.  26 94,029 

Net  overland  to  Mch.  26 16,774 

Southern  consumption  to  Mch.  26a  49,000 


8,506,682 
1,143,033 
1,353,000 


Since 

Week.        Sept.  1. 

92,994      7,229,845 

25,212  685,748 

43,000      1,413,000 


Total  marketed 159,803   11,002,715     161,206     9,328,593 

Interior  stocks  in  excess '18,120         565,507       '7,477         418,364 


Came  into  sight  during  week 141,683      173,729 

Total  in  sight  March  26 11,568.222         


9,746,957 


North,  spinners' takings  to  Mch.  26  41,185     2,218,701       46,501      1,354,799 

a  These  figures  are  not  the  takings  by  Soutliern  mills,  but  are  estimates 
of  consumption  based  on  information  received  from  time  to  time  during 
the  season  and  revised,  if  necessary,  when  complete  retui-ns  are  received 
at  season's  close.  Reports  from  various  sections  of  the  South  indicate 
that  takings  by  the  mills  have  thus  far  this  season  been  appreciably  heavier 
than  during  the  corresponding  period  a  year  ago,  but  actual  or  approximate 
data   is   not  obtainable. 

•  Decrease  during  week. 

Movement  into  sight  in  previous  years: 

Week —  Bales.    \      Since  Sept.  1 —  Bales. 

1907 — March  29 198.081  1 1906-07— March  29 11,783,485 

1906 — March  30 136,256   1905-06 — March  30 9.189,787 

1905— March  31.,. 257,2591 1904-05— March  31 10,420,033 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  clo.sing  quotations  for  leading  options  in  the  New- 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


March — 

Range 

Closing 

April — 

Range 

Closing 

May — 

Range 

Closing 

June  — 

Range  

Closing 

J  nil/ — 

Range  

Closing 

August — 

Range  

Closing 

October — 

Range  

Closing 

December — 

Range  

Closing 

January — 

Range  

Closing 

Tone — 

Spot 

Options 


Sat' day, 
Mch.  20. 


9. 18-. 28 
9.20-.22 

—  @    — 
9.20    • 

9.18- .34 
9. 20-. 21 

—  @    — 
9.24-.26 

9. 26-. 40 
9.30- .31 

—  @    — 
9. 17-. 20 

9. 05-. 19 
9. 07-. 08 

9.05    — 
9. 05-. 06 

— •    @    — 
9. 06-. 07 

.Steady. 
Steady. 


Mondari, 
Mch.  22. 


9. 10-. 21 
9. 14-. 16 

—  O    — 
9.15    • 

9.14-.27 
9. 18-. 19 

—  @    — 
9. 22-. 24 

9.23-.36 
9. 26-. 27 

—  (a  — 

9. 13-. 15 

9. 00-. 14 
9.04-.05 

9. 00-. 10 
9. 02-. 03 

9. 04-. 10 
9. 03-. 04 

Easy. 
Steady. 


Tuesday, 
Mch.  23. 


9. 21-. 22 
9.22-.24 

—  @   — 

9.23  • 

9.17-.30 
9.29- .30 

—  @    — 
9.33-.35 

9.25- .38 
9.37- .38 

9.24  — 
9.26    — 

9. 04-. 12 
9. 12-. 13 

—  @    — 
9. 10-. 11 

—  @   — 
9. 11-. 12 

Steady. 
Firm. 


Wed' day, 
MCh.   24. 


9. 25-. 29 
9. 25-. 28 

-  @   — 
9.27    • 

9.28- .32 
9.30- .31 

—  @   — 
9.34- .36 

9.38- .42 
9.40    — 

—  @   .29 
9. 26-. 28 

9. 11-. 14 
9. 13-. 14 

-  @    — 
9. 11-. 12 

-  @    — 
9. 12-. 13 

Steady. 
Steady. 


Thursd'y, 
Mch.  25. 


9.25-.28 

9.28  — 

—  @   — 

9.29  • 

9.25-.35 
9.25-.26 

—  (a>    

9. 29- .31 

9.33- .44 
9.34-.35 

9.31-.34 
9. 21-. 23 

9. 08-. 16 
9. 09-. 10 

—  ®    — 
9. 07-. 08 

—  @   .10 
9.08-.09 

steady. 
Steady. 


Friday. 
Mch.  26, 


9.25.31 
9.25    * 

—  @   — 
9.25    • 

9.23. 27 
9.24-. 25 

—  @    — 
9. 28-. 30 

9.31.37 
9.32.33 

—  @    — 
9.19-.21 

9.07-  12 
9. 06. 07 

9.08- .09 
9.04-.05 

—  @    — 
9. 05- .06 

Dull. 
Steady. 


*  N  minal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 

us  by  telegraph  from  the  South  this  evening  indicate  that 
the  weather  has  been  generally  favorable  during  the  week. 
The  rainfall  has  been  light  or  moderate  as  a  rule.  From 
Alabama  and  from  Mississippi  river  points  we  are  advised  that; 
while  the  rivers  continue  at  a  high  stage,  the  water  is  now 
gradually  receding  from  flooded  lowlands.  On  the  whole 
crop  preparations  have  made  good  progress. 

Galveston,  Texas. — We  have  had  a  rainfall  of  two  hun- 
dredths of  an  inch  during  the  week,  on  one  day.  Average 
thermometer  64,  highest  80,  lowest  48. 

Abilene,  Texas. — There  has  been  no  rain  during  the  week. 
The  thermometer  has  averaged  59,  the  highest  being  84  and 
the  lowest  34. 

Corpus  Christi,  Texas. — There  has  been  rain  on  one  day 
during  the  week,  to  the  extent  of  twenty-four  hundredths 
of  an  inch.  The  thermometer  has  averaged  68,  ranging 
from  50  to  86. 

Fort  Worth,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  four  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  40  to  80,  averaging  60. 

Palestine,  Texas. — We  have  liad  a  rainfall  of  eighteen 
hundredths  of  an  inch  during  the  week,  on  two  days.  Aver- 
age thermometer  61,  highest  80,  lowest  42. 

San  Antonio,  Texas. — We  have  had  rain  on  one  day  of 
the  week,  the  rainfall  reaching  twelve  hundredths  of  an 
inch.  The  thermometer  has  averaged  65,  the  highest  being 
86  and  the  lowest  44. 

Taylor,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  twenty  hundredths  of  an  inch. 
The  thermometer  has  averaged  63,  ranging  from  42  to  84. 

New  Orleans,  Louisiana. — There  has  been  rain  on  one  day 
during  the  week,  to  the  extent  of  eighty-two  hundredths  of 
an  inch.     The  thermometer  has  averaged  66. 

Shreveport,  Louisiana. — Rain  has  fallen  on  three  days  of 
the  week,  the  precipitation  reaching  thirty  hundredths  of 
an  inch.     Average  thermometer  62,  highest  79,  lowest  45. 

Viclcsburg ,  Mississippi. — There  has  been  rain  on  two  days 
during  the  week,  the  rainfall  being  one  inch  and  eighty 
hundredths.  The  thermometer  has  averaged  62,  the  highest 
being  78  and  the  lowest  46. 

Helena,  Arkansas. — The  river  is  now  falling  after  having 
reached  a  height  of  47.7  feet  on  the  gauge,  or  4.1  feet  below 
the  high-water  mark.  We  have  had  rain  on  two  days  dur- 
ing the  week,  the  rainfall  being  fifty-three  hundredths  of  an 
inch.     The  thermometer  has  averaged  56.2,   ranging  from 

39  to  74. 

Little  Rock,  Arkansas. — We  liave  had  rain  on  two  days 
during  the  week,  the  precipitation  reaching  twenty  hun- 
dredths  of   an   inch.     The   thermometer   has   ranged   from 

40  to  74,  averaging  57. 

Memphis,  Tennessee. — Crop  preparations  are  active.  The 
river  is  37.7  feet  on  the  gauge,  and  falling.  Rain  has  fallen 
on  three  days  during  the  week,  the  precipitation  being  forty- 
.seven  hundredths  of  an  inch.  Average  thermometer  58.9, 
highest  73,  lowest  42.1. 

Mobile,  Alabama. — Lowlands  along  the  rivers  are  still 
flooded  but  waters  are  now  falling.  Farm  work  on  uplands 
is  fairly  well  advanced  with  indicated  cotton  acreage  about 
same  as  last  year.  We  have  had  rain  on  two  days  the  past 
week,  the  rainfall  being  forty-one  hundredths  of  an  inch. 
The  thermometer  has  averaged  65,  ranging  from  52  to  79. 

Montgomery,  Alabama. — We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  reaching  three  inches  and 
twenty-one  hundredths.  Thermometer  has  ranged  from 
47  to  74,  averaging  62. 

Selma,  Alabama. — The  river  is  still  out  of  its  banks  but 
falling  slowly.  There  has  been  rain  on  three  days  during 
the  week,  the  precipitation  reaching  two  inches  and  seventy- 
five  hundredths.  Average  thermometer  59.5,  highest  77, 
lowest  37. 
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Madison,  Florida. — There  has  been  rain  on  one  day  of 
the  week,  to  the  extent  of  one  inch  and  forty  hundredths. 
The  thermometer  has  averaged  65,  the  highest  being  81  and 
the  lowest  43. 

Augusta,  Georgia. — Rain  has  fallen  on  three  days  during 
the  week,  the  precipitation  reaching  one  inch  and  six  hun- 
dredths. The  thermometer  has  averaged  57,  ranging  from 
41  to  74. 

Charleston,  South  Carolina. — We  have  had  rain  on  four 
days  the  past  week,  the  precipitation  being  two  inches  and 
sixtj^-five  hundredths.  Average  thermometer  58,  highest 
70,  lowest  41. 

Greenwood,  South  Carolina. — It  has  rained  on  two  days  of 
the  week,  the  rainfall  reaching  eighty-four  hundredths  of  an 
inch.  The  thermometer  has  averaged  53,  the  highest  being 
64  and  the  lowest  42. 

Charlotte,  North  Carolina. — We  have  had  rain  during  the 
week,  to  the  extent  of  sixty-nine  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  34  to  66,  averaging  54. 

WORLD'S  SUPPLY  AND    TAKINGS  OF  COTTON. 


Cotton  Takings. 
Week  and  beason. 


Visible  supply  March  19 

Visible  supply  Sept.  1 

American  in  sight  to  March  26.- 
Bombay  receipts  to  March  25^- 
Other  India  ship'ts  to  March  25_ 
Alexandria  receipts  to  March  24 
Other  supply  to  March  24* 

Total  supply 

Deduct — 
Visible  supply  March  20 

Total  takings  to  March  26 

Of  which  American 

Of  vphich  other 


1908-09. 


Week. 


Season. 


5,233,018 


141,083 
72,000 

6,000 
11,000 

1,000 


5,464,701 


5,106,071 


1,714,982 
11,568,222 

1,472,000 
166,000 
852,000 
156,000 


15,929,204 


5.106,071 


358,630  10,823,133 
230,630i  8,605,133 
128,000     2,218,000 


1907-08. 


Week. 

4,554,783 

153,729 
43,000 

6,000 
16,000 

2,000 


Season. 


2,291,844 

9,746,957 

1,426,000 

146,000 

882,000 

193,000 


4,775,512  14,685,801 


4,466,497     4,466,497 


309.015  10,219.304 

257,015     7,887,304 

52,000     2,332,000 


•  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  India,    &c. 

INDIA  COTTON  MOVEMENT  FROM  ALL   PORTS. 


March  25. 

1908-09. 

1097-08. 

1906-07. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

72,000 

1,472,000 

43,000 

1,426,000 

94,000 

1,805,000 

Exports  from — 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent.     Total. 

Great 
Britain. 

Conti- 
nent . 

Total. 

Bombay — 
1908-09   ..-    

l",000 
3,000 

r,o6o 

1.000 

21,000    21,000 
18.000     19.000 
31,000    34,000 

1,000       1,000 
1,000       1,000 
6,000       6,000 

III  I    r,o6o 

4,000       5,000 
5,000       5,000 
7,000       7,000 

17,000 
16,000 
33,000 

4,000 
3,000 
4,000 

3,000 
4,000 
2.000 

12,000 
9,000 
7,000 

402.000 
371.000 
624,000 

26,000 
11,000 
72,000 

15,000 
25,000 
19,000 

106,000 
94,000 
68,000 

419.000 

1907-08 

387.000 

1906-07. . 

657,000 

Calcutta — 
1908-09 

30,000 

1907-08 

14,000 

1906-07 -. 

76,000 

Madras — 

1908-09. .. 

18,000 

1907-08               -    . 

29,000 

1906-07 

21,000 

All  others — 
1908-09 

118,000 

1907-08 

103,000 

1906-07. 

75,000 

Total  aU — 

1908-09 

1,000 
1,000 

26.000    27,000 
24.000     25.000 

36,000 
32,000 
46,000 

549,000 
501,000 
783,000 

585,000 

1907-08 

533,000 

1906-07- 

3,000|   44,000     47,000 

829,000 

ALEXANDRIA    RECEIPTS    AND    SHIPMENTS. 


Alexandria,  Egypt, 
March  24 . 

1908-09. 

1907-08. 

1906-07. 

Receipts  (cantars) — 

This  week       

80,000 
6,391,015 

115,000 
6.613,707 

50,000 

Since  Sept.  1-     - 

6,737,884 

Exports  (bales)  — 

This 
Week. 

Since 
Sept.  1. 

This 
Week. 

Since 
Sept.  1. 

This 

Week. 

Since 
Sept.  1. 

To  Liverpool 

6,250 

7",  5  66 
2,500 

16,200 

147,282 

148.807 

244,461 

58,597 

589,147 

4,500 

3''.566 
200 

8,200 

1 

182,873 

161,746 

260,142 

50,226 

654,987j 

2,000 
5,500 
3.250 
2,000 

12,750 

175,387 

To  Manchester 

To  Continent ..    .. 

172,752 
268,656 

To  America . 

95,337 

Total  exports 

712,132 

Note. — A  cantar  is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
quiet  for  both  yarns  and  shirtings.  Merchants  are  buying 
very  sparingly.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year 
for  comparison , 


^                               1909. 

1908. 

SH  lbs.  Shirt- 

Corn 

8K  lbs.  Shirt- 

Cofn 

32»  Cop 

ing  1, 

common 

Mid. 

32j  Cop 

ings,  common 

Mi-d 

Twisi. 

to  Hnest 

Upfs 

Twist 

to  finest. 

UpL-i 

<1.                     d. 

s.  d. 

B 

d. 

d. 

n. 

d. 

a.  d.          8.  d. 

d. 

Feb 

11 

7  9-16®       8Ji 

4     7 

®7 

8 

5  11 

9 '4 

(a 

10^4 

5     9     @9     0 

6.21 

19 

TA     @      8^8 

4     6 

@7 

7 

5.09 

9H 

lOVc; 

5     6     @8  10 

6.14 

26 

7>i     @       8 

4     6 

@7 

6H 

5.02 

9^ 

& 

10  K 

5     5     ®8     9 

6.00 

Mcb 

5 

T4     &       S 

4     6 

©7 

6M 

5.14 

9 

o 

lOH 

5     4H*8     8 

6  04 

12 

7H     ®       S 

4     6 

®7 

6H 

5.08 

fi^ 

® 

10 

5     4      ®8     7 

6.00 

19 

73-16®       8 

4     6 

@7 

7 

4.97 

HV, 

«* 

9'/^ 

5     3      ^8     6 

6.86 

26 

7H     @       8 

4     6 

@7 

6H 

4.94 

SH 

@ 

9% 

5     1H@8     iVi 

5.68 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  62,486  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW    YORK — To    Liverpool — March    22 — Uovlc,    62    upland,    54 

foreign 116 

To  Manchester — March  20^^Cakleron,  650  upland,  100  Sea  Island     750 


To  London — March   19 — Mlnnetonka,  254. 


2,54 

To  lircmen — March  24 — Scharnhorst,  1,028 1,028 

To  Antwerp — March  20 — Samlaud,  200 200 

To  Genoa — March  22 — Hamburg,  150 150 

To  Naples — March  19 — NecUar,  100 100 

To  Trieste — March  23 — Martha  Washington.  291 March  24 — 

Pannonla,    100 391 

To  Flume — March  25 — Martha  Washington,  300 300 

GALVE.STON— To  Bremen — March  20— Cassel,  9,088 9,088 

To  Hamburg — March  20 — Vandaiia,  3,450 3,450 

To  Rotterdam — March  20 — Penrith  Castle,  487.. 487 

To  Antwerp— March  20 — Penrith  Castle,  1,846 1,846 

PORT  ARTHUR — To  Liverpool — March  22 — Sandsend,  3,148 3,148 

TEXAS  CITY — To  Mexico — March  19 — Norheim,  1,400 1,400 

NEW  ORLEANS — To  Liverpool — March  22 — Oxonian.  8.000 8,000 

To  Glasgow — March  20 — (ienerai  Gordon,  102 ._  102 

To  Antwerp — March  20 — Engineer,  4,881 4,881 

To  Barcelona — March  24 — Georgia,  3,800 3,800 

To  Oporto — March  22 — Bark  Fortima,  100 100 

To  Venice — March  24 — Georgia,   1,380 1,386 

To  Trieste — March  24 — Georgia,  2,000 2,606 

To  Fiume— March  24— Georgia.    1.200 1,200 

To  Mexico— March  20 — Moll   a,   507 507 

SAVANNAH — To  Bremen — March  19 — Labuan.  4.122 4,122 

To  Hamburg — March     19 — Labuan,     575 March     23 — Santa 

Ursula,  3,885 4,460 

To  Norrkoping — March  19 — Labuan,  300 300 

To  St.  Petersburg — March  19 — Labuan,  15 15 

To  Uddevalle — March  23 — Santa  Ursula,  100 100 

NORFOLK — To  Rottei-dam — March  24 — Hindustan,  84 84 

BOSTON — To   Liverpool — March    19 — Sachem,    670  —  March   22  — 

Saxonla,  20... March  23 — Cymric,  268 958 

To  Yarmouth — March  16 — Boston.  190 190 

PHILADELPHIA — To  Rotterdam — March  6 — Sloterdyk,  70 70 

To  Antwerp — March  18 — Marquette,  200 200 

SAN  FRANCISCO — To  Japan — March  19 — Nippon  Maru.  1.516 1,516 

SEATTLE — To  Japan — March  20 — Minnesota,  4,931 .--  4,931 

TACOMA — To  Japan — March  24 — Keemun,  250 250 

Total    62,486 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
owing  statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 

A/ eft.  5.  Mch.  12.  Mch.  19.  Mch.  26. 

Sales  of  the  week bales.       50,000  54,000  56.000  56.000 

Of  which  speculators  took..         6,000  4,000  2,000  3,000 

Of  which  exporters  took...         1,000  2,000  1,000  1,000 

Sales,    American 47,000  49,000  51,000  53,000 

Actual  export 3,000  12.000  4.000  11,000 

Forwarded      ..    91,000  60,000  93,000  83,000 

Total   stock— Estimated 1,431,000  1,454,000  1,407,000  1,411,000 

Of  which  American— Est. -1,325, 000  1,344,000  1,297,000  1,289,000 

Total  imports  of  tlie  week 107,000  94,000  50,000  97,000 

Of  which  American 91,000  79,000  32,000  74,000 

Amount  afloat     .    230,000  175,000  179,000  105,000 

Of  which  American 184,000  130,000  135,000  76,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed'day. 

Thursday. 

Friday. 

Market,     ] 
12:15       y 
P.  M.     J 

Quiet. 

Fair 

business 

doing. 

Fair 

business 

doing. 

Fair 

business 

doing. 

Quiet. 

Dull. 

Mid.Upl'ds 

5.02 

4.95 

4.93 

4.95 

4.95 

4.94 

Sales 

Spec.&exp. 

5,000 
500 

10,000 
600 

10,000 
500 

10.000 
500 

6,000 
200 

5,000 
500 

Futures. 
Market      \ 
opened       / 

Steady  at 
2>^@3H 
pts.  adv. 

Easy  at 
6  points 
decline. 

Very 

steady 

unch'ged. 

Steady  at 

3@4  points 

advance. 

Quiet  at 

1  point 

advance. 

Quiet  at 

1@2  points 

decline. 

Market.     1 

4         y 

p.  M.     1 

Steady  at 

3@3H 

pts.  adv. 

B'ly  st'y  at 
5J^@8J^ 
pts.  dec. 

St'y    unch. 
to  H  pt. 
decline. 

Quiet  at 
H@3  pts. 
advance. 

Steady  at 

1H@2 
advance. 

Dull  at 

2@2}i 

pts.  dec . 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 


Sat. 

Men. 

Tues. 

Wed. 

Thurs. 

Fri. 

Mch.  20 

to 

12!^     12H 

12}i      4 

12  K 

4 

12  K 

4 

12K       4 

12M     4 

Mch.  26. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

March 

4  94 

87 

8534 

85 

85)^ 

87 

86  M 

86  H 

88 

88 

86 

Mch. -Apr. 

4   94 

87 

85  H 

85 

85  H 

87 

86  !4 

80  M 

88 

88 

86 

Apr. -May 



4   93H 

86'^ 

85  H 

84  H 

85'/, 

87 

86  H 

sen 

88 

88 

86 

May-June 

4   95 

88  H 

87  '/, 

86  H 

87  H 

89 

88 

88 

89  H 

89  H 

87  34 

June-July 



4    96H 

90  H 

90 

89  H 

90 

91  H 

90  H 

90  H 

92 

92 

90 

July-Aug. 



4   98J^ 

92  H 

92 

91  H 

92 

94 

93 

93 

94'/ 

94  H 

92  H 

Aug.-Sep- 

4   96 

90  H 

89 

89 

89 

9m 

90'/ 

91  y. 

92 

92 

90 

Sept.-Oct. 

4   93  M 

88 

87 

87 

87 

89  H 

89 

89  yi 

90  ^^ 

90  H 

88 

nct.-Nov- 

4   91M 

85  M 

85  !4 

85 

85 

87'/ 

87  K 

88 

89 

89 

86  H 

Nov.-Dec. 



4   90 

84  y. 

84  H 

84 

84 

86'/ 

86  H 

87 

88 

88 

85  H 

Dec. -Jan. 

4   89 

83  V4 

83  k-. 

83 

83 

86 

86 

87 

88 

88 

85  H 

Jan.- Feb. 



4   88  34 

82  H 

82  H 

82  H 

82  K 

85H 

85^ 

87 

87^ 

87  34 

85 

■a 

BREADSTUFFS. 

Friday,  March  26  1909. 

Flour  has  been  quiet,  buyers  still  being  plainly  averse  to 
purchasing,  except  on  a  hand-to-mouth  basis.  They  believe 
that  present  prices  are  largely  artificial.  The  mills,  on  the 
other  hand,  as  a  rule  refuse  to  give  way.  They  have  been 
encouraged  by  the  firmness  of  wheat  prices,  particularly  of 
the  Northwestern  cash  markets.  Supplies  of  Kansas  flour, 
it  is  stated,  have  lately  been  reduced,  and  it  is  more  firmly 
held  than  recently.  City  mills  have  been  strong  and  higher. 
The  Northwest  reports  only  moderate  sales. 

Wheat  has  advanced,  partly  under  the  stimulus  of  rising 
foreign  markets  and  a  rather  better  demand  for  export. 
War-like  rumors,  too,  from  Southeastern  Europe  concerning 
the  relations  between  Austria  and  Servia,  especially  as  they 
have  been  accompanied  from  time  to  time  by  a  drop  in 
British  Consols,  have  also  not  been  without  their  effect. 
Moreover,  it  is  said  that  some  of  the  Argentina  wheat  arriv- 
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ing  at  Liverpool  is  not  of  contract  grade.  Some  bad  crop 
reports  have  been  received  from  Nebraska,  Ohio  and  Illi- 
nois, as  well  as  Kansas,  Indiana  and  Mi.ssouri.  The  esti- 
mated shipments  from  Argentina  this  week  are  light.  Aus- 
tralia's exportable  surplus  seems  to  be  smaller  than  expected. 
It  is  said  that  only  4,000,000  buishels  remain  to  be  shipped. 
A  partial  bread  famine  is  said  to  exist  in  parts  of  Mexico, 
seemingly  pointing  to  renewed  exports  of  wheat  to  that 
country.  No.  2  red  wheat,  it  is  reported,  has  been  sold 
at  Chicago  for  shipment  to  Kansas  City.  Northwestern 
stocks  have  been  steadily  decreasing,  and  the  cash  demand 
in  the  American  and  Canadian  Northwest  is  reported  better. 
On  the  other  hand,  however,  speculation  has  dragged  some- 
what. Of  late  the  political  outlook  in  Europe  has  seemingly 
become  more  pacific.  Some  Ohio  and  Kansas  crop  reports 
have  been  favorable.  Seeding  of  spring  wheat  has  begun, 
it  is  stated,  in  Minnesota  and  South  Dakota.  Recent  world 
shipments  have  been  heavy.  Chicago  stocks  have  been  in- 
creasing. Of  contract  grades  there  are  at  that  centre  4,246,- 
000  bushels,  against  3,955,000  a  year  ago.  The  general  vis- 
ible supply  in  this  country  showed  a  small  increase,  80,000 
bushels,  against  the  decrease  for  the  same  time  last  year  of 
1,020,000  bushels.  To  some  the  market  looks  artificial 
and  in  need  of  constant  support.  Yet  the  support  is  there 
whenever  it  seems  to  be  really  needed.  Powerful  interests 
are  still  committed  to  the  May  deal.  Others  are  selling  July, 
even  at  the  discount  of  about  1  Scents.  The  bulls  maintain, 
however,  that  there  is  likely  to  be  more  or  less  scarcity  of 
wheat,  not  only  in  this  country  but  in  Europe,  before  the  sea- 
son is  over,  and  they  are  greatly  encouraged  by  the  recent 
firmness  of  the  European  markets,  especially  Liverpool, 
and  by  reports  from  Argentina  that  weekly  shipments  in  the 
future  are  likely  to  be  comparatively  light.  Many  eye  the 
market  askance,  however,  as  it  is  14  to  22  cents  per  bushel 
higher  than  a  year  ago — a  fact  which  they  think  sufficiently 
discounts  any  bullish  factors,  even  conceding,  for  argument's 
sake ,  everything  said  on  that  score .  To-day  prices  advanced 
with  reports  of  50  loads  for  export  taken  at  Duluth,  higher 
foreign  markets  and  small  Australian  and  Argentina  weekly 
shipments.  Some  unfavorable  crop  reports  were  published. 
Australian  shipments  are  1,592,000  bushels,  against  2,480,- 
000  last  week  and  440,000  last  year,  and  Argentina  3,512,000 
bushels,  against  4,848,000  last  week  and  5,248,000  last  year. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tves.    Wed.  Tliurs.  Fri. 

No.  2  red  winter  f.   .b 123H   122H   123K    124}^    124        126)i 

May  delivery  In  elevator 119M    118M   119H   120H   120M   120^ 

July  delivery  In  elevator IIH^   llOH   IW'A   112K    1115^    112H 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAQO. 

Sal.     Mon.    Tucs.     Wed.  Tliurs.  Fri. 

May  delivery  In  elevator 115^   115M  ll^'A  WTYs   117       117H 

July  delivery  In  elevator 103       102M   \0i%   104H   10354   104K 

September  delivery  In  elevator 96  JiS     96  M     97  M     98  3'J     97  ?i     98'-, 

Indian  corn,  although  irregular  at  times,  has  on  the  whole 
shown  an  upward  tendency  in  price,  partly  owing  to  the 
firmness  of  wheat.  Moreover  there  has  been  a  somewhat 
better  export  demand.  Clearances  have  reached  a  rather 
liberal  aggregate,  and  the  Liverpool  market  has  risen.  Bad 
weather  at  times  has  helped  to  cut  down  the  movement. 
Country  acceptances  have  latterly  been  small.  The  visible 
supply  has  decreased.  The  stock  of  all  grades  at  Chicago 
decreased  last  week  519,000  bushels,  and  is  now  4,291,000 
bushels,  against  4,854,000  a  year  ago.  Yet  supplies,  on  the 
whole,  are  pretty  liberal,  and  farm  stocks  are  large.  Planting 
has  been  begun  in  Oklahoma,  and  it  is  believed  that  the 
acreage  this  year  will  be  increased,  especially  in  the  South- 
west, where  the  drought  has  unfavorably  affected  wheat. 
Interior  receipts,  however,  have  been  considerably  smaller 
than  those  of  a  year  ago.  Farmers  have  begun  field  work 
and  this  may  cause  falling  off  in  the  crop  movements,  at 
least  for  a  time.  Latterly  a  decrease  in  the  shipping  demand 
and  some  decline  in  oats  have  affected  corn  unfavorably. 
To-day  prices  advanced  at  first,  owing  to  a  rise  in  Liverpool, 
but  reacted  on  good  weather  at  the  West  and  reports  of 
larger  country  offerings.  A  feature  was  heavy  buying  of 
May  and  selling  of  July;  two  houses  have  in  two  days  done 
two  million  bushels. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sal.     Mon.    Tues.     Wed.  Thurs.  Fri. 

Cash  corn 75  74}^      74  H      75  75  M      75H 

May  delivery  In  elevator 73^     73  M     73?^     74  M     TiH     74  H 

.Tuly  delivery  In  elevator 73  Ji      72  ^^      72  K      73  H      73%      73% 

September  delivery  in  elevator 72  K     72  '<     72  H     73  H     73  H      73  H 

DAILY  CLOSING  PRICES    OF  CORN  FUTURES  IN  CHICAQO. 

Sal.     Mon.    Tues.     Wed.  Thurs.  Fri. 

May  delivery  in  elevator 65  ?f     66!^     66s^     60  K     G^H     M% 

July  delivery  In  elevator 65M     65  M     65  J^     60         65'-^     65^ 

September  delivery  In  elevator 65  M*      65  655-^      65  Ji     65H      G5>J 

Oats  have  shown  no  marked  change,  but  have  been  in  the 

main  steady  in  sympathy  with  other  grain,  especially  as 

receipts    have    been    small.     Latterly,    however,    Chicago 

speculators  have  attacked  the  market  with  vigor,  and  cash 

and  elevator  interests  have  sold  July  and  September.  Seeding 

of  the  next  crop  has  begun  in  Central  Illinois  under  favorable 

conditions.     The  soil  is  thought  to  be  in  good  state  for  seeding 

and  speculators,    believing  that    the  next    crop  will    be  a 

large  one,  have  latterly  sold  July  and  September  aggressively. 

To-day  prices  were  rather  firmer  with  those  for  other  grain 

for  a  time,  but  declined  later.     Cash  prices  were  lower  at 

Chicago. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 

Sat.  Mon.  Tues.  Wed.        Tliurs.        Fri. 

No.  2  whlte___59H-60        59  H-60  59-59  H    59-59^    59-69  34    59-59  >i 

White  clipped, 

34  to  36  lbs.57V^-59H    57M-59M    5734-59H       57-59       57-59  57-59 

DAILY   CLOSING   PRICES   OF   OATS    FUTURES    IN   CHICAQO. 

Sat.     Mon.    Tues.     Wed.  Tliurs.  Fri. 

May  delivery  in  elevator 54  ,H     54         51H     54%     54 '4     54% 

July  delivery  in  elevator 48)^     48         4H%     48H     47^4     46  54 

September  clelivery  In  elevator 40}i     40         40}i     40  "<     39)^     39 'i 


The  following  are  closing  quotations: 

KLOIIR. 
Winter,  low  grades $4  CO®  $4  30 1  Kansas  s  raltrht S5  25@J5  35 


Winter  patents 5  75(<o 

Winter   straight 5  SOW 

Winter  clear 4  70's> 

Spring  patent 5  80® 

Spring  straights 5  25@ 

Kansas  clears 4  5o@ 


Wheat,  per  bush. — 
N.  Duluth.  No.  1..    . 

N.  Duhilh,  No.  2 

Red  winter,  No.  2 el 

Hard     "  "      

Oats,  per  bush. — 

Nat.  white, 26  to28ibs       57  ri?)58 

No.  2  white 59@59H 

White  clipped 57(2>61 


COOllilended  clears @ 

5  60|CIty  I)atent8 6  60(S) 

5  00|  Rye  liour  bbls. .    4  25'S 

6  15|Huckwheat   flo     2  10@ 

5  40|Grahani  flour. ® 

4  90ICoru  rneal  kiln  .  rled $>> 

GRAIN 

Corn,  per  bush. — 

No.  2  mixed el 

No.   2  yellow 

No.  3 - 72 

Rye,  per  bush. — 

No.   2   Western (.o.b.87(S.88 

State  and  Jersey Nominal. 

Barley— Malting 76@79 

Feeding  .  0.  I.  f.  N.  Y--  74(8  75 


125J^ 
123^ 
123  K 

1255/8 


5  60 

6  90 
4  75 
2  35 

"3"  5  6 


75  >A 
73  Ji 


The  statement  of  the  movement  of  bread.stuEFs  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

FlOUT. 

bUs.imibs. 

Chicago 

180,215 

Milwaukee.. 

82,975 

Duluth 

37,000 

Minneapolis. 

Toledo 

Detroit 

4,000 

Cleveland  .. 

1,034 

St.  Louis... 

54,160 

Peoria 

54,600 

Kansas  City. 

Tot.wk.'Og 

413,984 

Same  wk.  '08 

330,809 

Same  wk.  "07 

344,152 

1908-09... 

13,764.452 

1907-08... 

12,233,157 

1906-07... 

14,097,335 

Wheat. 


bush.  60  lbs 

368,400 

119,900 

678,192 

1,076,770 

11,000 

9,000 

2,520 

241,207 

11,305 

348,600 

2,866,894 
3.697,713 
3,811,193 


183,845,082 
171,788,888 
174,067,892 


Corn. 


bush.  56  lbs. 
1,465.600 
163,900 
3,765 
122,400 
82,600 
49,200 
136,810 
603,145 
282.750 
222,200 


3,132,370 
3,443,944 
5,134,878 


104,434,387 
129,729,021 
141,799,499 


Oats. 


bush.  32  lbs. 

1,364,700 

208,500 

64,029 

235,320 

27,000 

26,500 

170,200 

432,000 

112,500 

132,000 


Barley. 


bnsh.iSlbs. 
808.500 
169,400 
121,218 
270,590 


62,930 

101,400 

99,000 


2,772,749 
4,870,734 
4,322.441 


1:9,015, 5:J0 
132,922,540 
138,863,771 


1,633,038 
1,013,872 
1,699,235 


66,974,967 
52,126,602 
53,684,549 


Rye. 


bu.se  lbs. 
32,000 
26,000 

1,482 
38,180 

2,200 


5,000 
17.000 


121,862 
124,023 
204,618 


5,289,701 
5,603,239 
5.937,953 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  March  20  1909  follow: 

Wheat. 

bush. 

300,000 


Flour, 

Receipts  at —  bbls. 

New  York 134,731 

Boston 32,167 

Portland,  Me 15,838 

Philadelphia 86,357 

Baltimore 36,716 

Richmond 2,291 

New  Orleans* 15,397 

Newport  News 

Norfolk.. 1,071 

Galveston 

Mobile 1,875 

Montreal.. 8,709 

St.  John. 60,072 


52,882 
318,123 
60,161 
12,415 
29,096 
21,900 


37,000 

(i7',384 
387,807 


Corn, 

bush. 

298,125 

86,392 

25,714 

328,456 

239,500 

41,596 

208,500 

85,714 

8,900 

3,000 

5.000 

1.467 


Oats, 

Barley, 

Rye 

bush. 

bush. 

bush 

474,779 

29,325 

90.135 

6,161 

1,504 

3.000 

68,249 

45,701 

1 .833 

10,037 

14,998 

82.000 

33',397 

15",792 
72,658 

Total  week 305,224     1,292,768     1,332,370        812,2.59     125,769       11.541 

Week  1908 376,415        784,331         444,582         964,618       82,337       29,400 

Since  Jan.  1  1909. .3,353,421  15,807,062  17,629,991  11,048,940  2840,888  228,357 
since  Jan.  1  1908.. 3,990,734   14,391,836  20,444,802     8.261.232  1376,813   1020,079 

*  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  ports 
on  throughbllis  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  March  20  1909  are  shown  in  the  annexed  statement: 


Wheal, 

Corn, 

Flour, 

Exports  trom — 

bush. 

bush. 

bbls. 

New  York 

321,820 

52,715 

75,187 

Portland,  Me 

318,123 

25,714 

15,838 

Boston 

40,515 

51,466 

7,819 

Philadelphia 

102,703 

35,585 

Baltimore 

2,000 

4,124 

New  Orleans 

4,644 

309,540 

11,678 

Galveston 

180,997 

17,243 

Mobile 

5,000 

1,875 

St.  John,  N.  B.. 

387,857 

60,072 

Oats, 

bush. 

24,273 

3,000 


80 
30G 


Rye, 
bush. 


Barley, 

bush. 

17,698 

25".566 


72,658 


Peas, 
bush 
1 ,044 

8.777 


30 


Total  week 1,072,909      884.749 

Week  1908 1.077,378      390,073 

The  destination  of  these 
July  1  1908  is  as  below: 

m     Flour- 


230,492    27,659   115,856   9,851 

201,777     9,361  32,195  55,955  12,360 

exports  for  the  week  and  since 


Since 

Week        July  1 

Exports  lor  week  and  Mch. 20.  1 908 . 

since  July  1  to —  bbls.  bbls. 

United  Kingdom...  109,9:30  4,227,010 

Continent.- 24.513   1,816,467 

So.   &  Cent  Amer..    12,532       485,830 

West  Indies 51,023   1,082,232 

Brit.  No.  Am.  Cols. 04.280 

Other  Countries 32,492      258,087 


—Wheat- 


Week 

Mch.  20. 

bush. 

780,511 

248,681 

37,717 


Since 

July  1 

1908. 

bush. 

48,402,179 

44,187,855 

331,679 

12,285 

'5¥,485 


-Corn-^ 


Week 

Mch.  20. 

bush. 

448,201 

416,291 

2,013 

17,960 

""284 


Since 

July  1 

1908. 

bush. 

12,745,902 

10,163,827 

32,053 

892,296 

8,912 

20,936 


Total.. 2.30.492  7,934. .506   1.072.909  93,053.483       884.749  23,863,926 

Total  1907-08. 201,777  8,910,701    1,077.378  9:i.421,179      390.073  41,050,208 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  March  20  1909  and  since  July  1  in  1908-09  and  1907-08 
are  shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1908-09. 

1907-08. 

1908-09. 

1907-08. 

Week 
Mch.   20. 

Since 
July  1. 

Since 
July  1. 

Week 
Mch.   20. 

Since 
July  1. 

Since 
July  1. 

North  Amer. 

Russian 

Danublan  . . 
Argentine  _. 
Australian.. 
Otli.  countr's 

Bushels. 
2,012,000 
1,. 504 ,000 
144,000 
6,224,000 
2,600,000 
88,000 

Bushels . 
140,498,700 
60,432,000 
28.752,000 
80,012,000 
24,968,000 
14,078,000 

Bushels. 
146,136,000 
54,184,000 
22,376,000 
64,704,000 
9,636,000 
20,980,000 

Bushels. 

872,000 

4S4,000 

509,000 

8,000 

Bushels. 
23.659.400 
13,244,500 
19,566,500 
43.382,500 

Bushels. 
37,750,000 
18,208,000 
34,688,000 
36,328,000' 

Total 

12572000 

338,740,700 

318,010,000 

1,933,000 

99.852,900 

126,974,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Mch.  20  1909- 
Meh.  13  1909.. 
Mch.  21  1908- . 


Wheat. 


Com. 


United 
Kingdom. 


Bushels . 
34,900,000 
33,600,000 
35,920,000 


Continent. 

Biishels . 
23,520,000 
22,900,000 
22,040,000 


Total. 


I'mted 
Kinijdom. 


Bushels.  Bushels. 

58,480,000  2,295,000 

50,500,000  2,805,000 

57,960,000  1,400,000 


Continent. 


Bushels. 
2.405.01)0 
2,040,000 
2.880,000 


Total. 

Bushels . 
4,760,000 
4,845,000 
4,280,000 
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The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  March  20  1909,  was  as  follows: 


AMERICAN   GRAIN   STOCKS. 

Wheat,  Corn,  Oats, 

bush .  bush .  bush . 


New  York 947 ,000 

Boston 300,000 

Ptillndclphla 3(),000 

Baltimore --  185,000 

New  Orleans 277 .000 

Galveston 211,000 

Bu«:vlo 1,200,000 

afloat -  2,(i58.000 

Toledo -  244,000 

afloat 70,000 

Detroit... 306,000 

Chicago. 4,372,000 

Milwaukee 251,000 

DuUith 8,918,000 

Minneapolis 13,582,000 

St.  Louis 992,000 

Kansas  City.. 2,317,000 

Peoria. 4.000 

Indianapolis 197,000 


106,000 
38,000 
101,000 
406,000 
407,000 
48,000 


746,000 
21,000 
101,000 
176,000 
307,000 


Total  Mch.  20  1909.. 37 .076 ,000 
Total  Mch.  13  1909.-36,996,000 


230,000 

220,656 
1.049,000 
663,000 
319,000 
371,000 
480,000 
1,266,000 
174,000 
415,000 

6,353,000 
6,617,000 


945,000 
172,000 
116,000 


99.000 

1 ,074 ,000 

187,000 

1,332,000 

2,120,000 

508,000 

2.58,000 

884,000 

96,000 

9.142,000 
8,948,000 


Rue. 
bush. 

38,000 
8,000 

84',666 


13,000 

"  9",666 
16,666 

125,000 

4,000 

21,000 

95,000 

22,000 

33",6o6 


Barley . 

bush. 

251 ,000 

25,000 

"  4',666 


50,000 

'  V,666 
'  2,666 

860.000 
153,000 
929,000 
639,000 
162,000 

15".666 


468,000     3,097,000 
529,000     3,052,000 


bush. 

Montreal. 40,000 

Fort  William 3,043,000 

afloat 291,000 

Port  .\rthur... 2.859,000 

Other  Canadian 808,000 


CANADIAN   GRAIN   STOCKS. 
Wheat,  Com,  Oats, 


bush. 
30.000 


Total  Mch.  20  1909.. 
Total  Mch.  13  1909.. 


7,041.000 
6.456,000 


30,000 
27,000 

SUMMARY. 


bush . 
198,000 


198,000 
217,000 


Rue. 
bush . 


liarleii . 

bush. 

99.000 


99.000 
89.0<IO 


Wheat, 
bvsh, 

American. 37,076.000 

Canadian 7,041,000 


Total 
Total 
Total 
Total 
Total 
Total 
Total 


Mch. 
Mch. 
Mch. 
Mch. 
Mch. 
Mch. 
Mch. 


20  1909. 
13  1909. 

21  1908. 

23  1907. 

24  1906. 

25  1905. 

26  1904. 


.44,117,000 
.43,452,000 
.39,118,000 
.47,753.000 
.47,329,000 
.32,818,000 
.32,511.000 


Corn, 
bush. 

6.353,000 
30.000 

6.383,000 

6,644,000 

6,6.57,000 

12,0,57,000 

13,012,000 

9.979.900 

10.050,000 


Oats, 

bush . 

9.142.000 

198.000 

9.340,000 

9,165.000 

9.315,000 

9, .530, 000 

22,668,000 

10,109,000 

10,356,000 


Ru^,  Barley, 

bush.  bush . 

468,000  3.097,000 
99,000 


468,000 

529,000 

668,000 

1,543,000 

2,180,000 

1,415,000 

980.000 


3,190.000 
3,141,000 
3,644,000 
2,240,000 
3,887,000 
3,218,000 
3,600,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  March  26  1909. 

Current  trade  in  most  lines  of  dry  goods  has  been  quiet 
and  rather  disappointing,  especially  in  the  East,  demand 
being  more  or  less  spasmodic  and  irregular,  and  orders  as  a 
rule  limited  to  small  lots  for  quick  shipment.  Easter  trade 
has  developed  slowly,  and  so  far  is  below  expectations. 
Merchants  have  given  more  attention  to  fall  and  spring  lines 
and  appear  quite  confident  of  a  good  trade  during  those 
seasons,  but  even  on  such  lines  new  business  has  not  come 
forward  as  freely  as  sellers  had  hoped  for,  buyers  generally 
showing  conservatism  in  making  future  commitments. 
Dulncss  in  current  business  is  attributed  partly  to  unfavor- 
able weather  conditions,  while  uncertainty  over  the  final 
outcome  of  the  tariff  revision  has  served  to  restrict  operations 
for  the  future.  Provisions  in  the  textile  schedules  of  the 
Payne  tariff  bill  received  further  consideration  by  all  interests 
affected;  the  trade  as  a  whole  is  much  exercised  over  the 
proposed  changes,  and  during  the  week  meetings  of  leading 
representatives  of  various  lines  were  held  with  a  view  to 
securing,  if  possible,  through  concerted  action,  amendments 
to  the  bill.  Needless  to  say,  uncertainty  over  the  final 
result  is  seriously  interfering  with  operations  for  the  future, 
particularly  in  cotton  goods  and  underwear  and  hosiery. 
The  primary  cotton  goods  market  has  ruled  quiet  and  soft  in 
places;  it  is  noteworthy,  however,  that  the  substantial 
purchases  for  export  have  not  only  imparted  a  steadier  tone 
to  heavy  sheetings  and  drills,  but  have  given  employment 
to  many  looms  not  engaged  on  domestic  orders.  Jobbing 
trade  in  some  lines  has  been  fair;  jobbers  have  continued  to 
receive  orders  for  fall  and  are  doing  quite  a  satisfactory 
business  on  novelty  cotton  fabrics,  dress  goods  and  wash 
goods;  but  prints,  most  lines  of  domestics,  and,  to  some 
extent,  white  and  knit  goods,  have  been  relatively  slow.  In 
the  silk  division  piece  goods  have  been  le,ss  active,  owing 
largely  to  tariff  considerations,  while  demand  at  first  hands 
for  many  lines  of  domestic  silk  ribbons  has  fallen  off  sharply, 
and  it  is  reported  that  some  mills  are  curtailing  production. 
No  further  sales  have  been  reported  for  China  account,  and 
few,  if  any,  inquiries  have  come  forward;  but  miscellaneous 
export  trade  has  been  fair.  Both  dress  goods  and  men's 
wear  lines  for  fall  have  quieted  down  considerably. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  March  20  were 
15,578  packages,  valued  at  $813,871,  their  destination  being 
to  the  points  specified  in  the  table  below: 

1909 1908 

Since  Since 

New  York  to  March  20 —                         Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain _                         7  256  8  98 

Other  Europe _         58  195  13  120 

China 12.817  43.472  1.172  6.574 

India .  3.975  2  3.024 

Arabia 100  7.917  742  5.046 

A  rica 13  2.70.3  60  1,056 

West  Indies 1,168  8.048  499  .5.091 

Mexico 6  359  12  418 

Central  America 540  3.672  294  2,929 

South  America 543  10,516  434  10,038 

Other  countries 326  3,882  219  3,493 

Total .15.578        8.'J,'-.95  3,455        37.887 


Thelvalue  of  these  New  York  exports  since  Jan.   1   has- 
been  $4,464,948  in  1909,  against  $2,572,694  in  1908. 

Demand  for  many  lines  of  domestic  cottons  has  abated' 
somewhat  and  orders  for  the  most  part  have  been  confined 
to  small  lots  for  immediate  or  near-by  shipment.  As  already 
noted,  the  downward  tendency  on  some  descriptions  of 
heavy  sheetings  and  drills  appears  to  have  been  checked  by 
recent  large  export  sales,  although  some  coarse  standards 
are  quiet  and  still  rather  easy.  Fine  cottons  have  continued 
in  active  request  and  generally  strong,  with  finishers  much 
behind  on  sample  deliveries.  Staple  prints  are  reported  as 
dragging  in  Eastern  centres,  but  are  seasonable  active  in 
the  South  and  West;  the  call  for  novelty  prints  has  been 
well  maintained.  The  situation  in  staple  ginghams  shows 
little  change,  good  qualities  continuing  scarce;  the  same  is 
true  of  high-grade  denims.  Fall  ginghams  are  meeting  with 
a  ready  sale,  and  jobbers  report  gratifying  orders  from  their 
road  salesmen  for  blankets,  napped  fabrics,  &c.  Trading  in 
the  print  cloth  market  has  been  only  moderate;  regulars 
are  still  quoted  at  3  7- 16c.  nominal,  and  standard  wide 
goods  at  4^c.  to  43^c. 

WOOLEN  GOODS.— About  the  only  noteworthy  feature 
in  the  men's  wear  market  is  that  styles  for  spring  1910  are 
being  considered  by  producers  and  indications  now  point 
to  larger  and  more  general  offerings  of  unfinished  worsteds  in 
resist  dyes.  Current  business  is  of  small  proportions,  as 
the  present  is  a  "between  seasons"  period,  and  not  much 
change  is  expected  until  duplicating  becomes  more  active, 
when,  it  is  reported,  new  prices  are  likely  to  be  made  by 
some  agents,  with  possibly  advances  on  heavy-weights. 
In  some  quarters  belated  initial  orders  for  suitings  were 
received  during  the  week.  Light-weights,  particularly  fancy 
worsteds  and  serges,  have  figured  prominently  in  early 
duplicate  orders  that  have  come  forward.  In  dress  goods, 
demand  from  jobbing  and  manufacturing  trades,  as  pre- 
viously noted,  is  about  over,  so  that  the  market  as  a  whole 
has  been  comparatively  quiet.  A  leading  line  of  worsteds 
was  withdrawn  during  the  week,  and  the  largest  producers 
of  dress  goods  are  about  to  take  similar  action.  Jobbers 
have  enjoyed  a  good  trade,  demand  from  retailers  having 
continued  longer  than  usual  this  season. 

FOREIGN  DRY  GOODS  .—Forward  business  in  imported 
worsteds  and  woolens  has  been  restricted  somewhat  by  tariff 
uncertainties.  Linens  have  continued  in  active  request  and 
strong,  with  advances  reported  as  imminent.  No  new 
developments  are  noted  in  burlaps,  trade  remaining  quiet 
and  prices  unchanged. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  March  20  1909  and  since 
Jan.  1  1909,  and  for  the  corresponding  periods  of  last  year, 
are  as  follows: 
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Ne>vs  Items. 

New  York  City. — Bank  Tax  Aiiscsftmcnis  Open  to  Public 
Inspection. — In  accordance  with  the  terms  of  the  bank  tax 
bill  recently  passed  by  the  Legislature  (V.  88,  p.  639),  the 
assessments  of  bank  stock  levied  during  the  years  1901  to 
1907  inclusive  were  opened  for  public  inspection  on  March 
18.  The  books  will  remain  open  until  Oct.  31  1909  and 
the  notice  issued  by  the  Board  of  Taxes  and  Assessments 
provides  that  application  for  the  reduction  or  cancellation 
of  such  assessments  must  be  made  to  the  board  in  writing 
on  or  before  Sept.  1  1909.  See  item  under  head  of  "Items 
About  Banks,  Bankers  and  Trust  Go's." 

Oregon. — Special  Session  of  Legislature  Ends. — The  Legis- 
lature of  this  State,  which  convened  in  special  session  on 
March  15  (V.  88,  p.  G98),  adjourned  at  8:40  p.  m.  on  March 
16. 

Virginia. — Wai-d  Law  Declared  Constitutional. — Chapter 
216  of  the  Acts  of  1908,  known  as  the  Ward  Law,  relating 
to  the  holding  of  special  elections,  was  declared  constitu- 
tional by  the  Supreme  Court  of  Appeals  of  Virginia  in  a 
lengthy  opinion  handed  down  on  March  18.  The  decision 
was  rendered  in  a  case  which  came  up  from  the  Corporation 
Court  of  Fredericksburg  and  which  grew  out  of  a  local  option 
election  held  in  that  city  on  May  5  1908.  The  election  re- 
sulted in  the  defeat  of  the  licensed  saloon  and  was  subse- 
quently attacked,  one  of  the  contentions  being  that  the  Act 
passed  in  1908,  under  which  the  election  was  held,  was  un- 
constitutional. In  upholding  the  constitutionality  of  the 
Act,  the  Court  lays  down  the  proposition  that  inasmuch  as 
the  qualifications  for  voters  as  prescribed  by  the  Constitution 
apply  only  to  elections  held  for  members  of  the  General 
Assembly  and  all  officers  elective  by  the  people,  there  is 
nothing  in  this  provision  to  prevent  the  Legislature  from 
prescribing  other  qualifications  for  an  electorate  to  vote  in 
special  elections  which  are  not  pro\'ided  for  in  the  Consti- 
tution . 

Incidentally  the  present  decision  removes  all  doubt  as  to 
the  legality  of  a  number  of  issues  of  bonds  authorized  at 
elections  held  under  the  law  passed  last  year.  It  is  said 
that  road  bonds,  aggregating  more  than  $200,000,  were 
tied  up  awaiting  the  opinion  of  the  Court. 


Seasongood  &  Mayer,  Cin_  10,302  75 
Hayden,  Miller  &  Co..  Clev. 10,260  00 
Well,  Roth  &  Co..  Cine...  10,236  25 
Security  Savings  Bank   & 

Trust  Co.,  Toledo 10,162  50 

Alliance  Bank  Co.,  Alliance  10,150  15 1 


Bond  Proposals  and  Negotiations  this  weds 
iiave  baea  as  follows: 

Albert  Lea,  Freeborn  County,  Minn. — Bond  Election. — 
A  $26,000  trunk-sewer-construction  bond  election  will  be 
held  April  6. 

Alliance,  Stark  County,  Ohio. — Bond  Sale. — The  following 

proposals  were  submitted  on  March  25  for  the  $9,500  43^% 

20-j'ear  bridge  bonds  described  in  V.  88,  p.  777: 

First  Nat.  Bk..  Cleveland. $10,312  00 |C.  E.  Denlson  &  Co.,  Clev_$10,l  18  50 
"  "  Otis  &  Hough,  Cleveland.   10,085  00 

S.  Kuhn  &  Sons,  Cine 10,055  75 

City  Savings  Bank  &  Trust 

Co.,  Alliance 10,015  00 

Rudolph    Kleybolte    Co. 

Inc.,  Cincinnati 9,977  85 

Atlantic  City,  N.  J. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  April  10  by  A.  M.  Heston,  City  Comp- 
troller, for  $250,000  43^%  gold  coupon  public-park  bonds. 
Denomination  $1,000  Date  July  1  1908.  Interest  semi- 
annually at  the  Hanover  National  Bank  in  New  York  City. 
Maturity  July  1  1943.  Bonds  are  exempt  from  taxation. 
Bid  must  be  unconditional,  made  for  "all  or  none."  and  be 
on  a  blank  furm  furnished  by  A.  M.  Heston,  City  Comptroller. 
Certified  check  (or  cash)  for  $5,000,  made  payable  to  the 
City  Comptroller,  required.  The  Columbia  Trust  Co.  of 
New  York  City  will  certify  as  to  the  genuineness  of  the  bonds 
and  the  legality  of  the  same  will  be  approved  by  Dillon  & 
Hubbard  of  New  York  City,  a  copy  of  whose  opinion  will 
be  delivered  to  the  purchaser.  Delivery  of  bonds  on  or 
about  May  1  1909.     Successful  bidder  to  pay  accrued  interest. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Barton  Heights  (P.O.  Richmond),  Henrico  County,  Va. — 
Bond  Offering. — Proposals  will  be  received  until  7  p.  m. 
March  31  by  A.  W.  Martenstein,  Chairman  of  Finance 
Committee,  for  the  $15,000  6%  coupon  water  and  sevver- 
system-completion  bonds  voted  on  Feb.  23.  V.  88,  p.  578. 
Authority  Section  1038,  E.  Pollards  Code,  Virginia. 
Denomination  $1,000.  Date  March  1  1909.  Interest 
semi-annually  at  the  Bank  of  Richmond.  Maturity  March  1 
19.39.  Bonded  debt,  not  including  this  issue,  $40,000. 
Floating  debt  $2,000.     Assessed  valuation  for  1908  $474,060. 

Beloit  School  District  (P.  O.  Beloit),  Rock  County,  Wis. — 
Bond  Offering.— This  district  is  offering  for  sale  $130,000 
school  bonds. 

Benton  Township  (P.  O.  Benton  Harbor),  Mich. — Bond 
Election. — An  election  will  be  held  April  5  for  the  purpose  of 
voting  on  the  issuance  of  $50,000  road  bonds. 


Bettsville,  Ohio. — Bond  Sale. — Following  is  a  list  of  the 
bids  received  on  March  23  for  the  $1,200  5%  coupon  fire- 
engine  bonds  described  in  this  Department  last  Aveek: 


Commercial  National  Bank, 

Timn    $1,228  05 

H.  H.  Shield,  Tiffin 1,225  25 

Commercial      Bank      Co., 

Greensprlng 1,224  20 


Bett.svllle      Banking      Co. 

Bettsville $1,223  10 

Tiffin  Nat.  Bank,  Tiffin...  1,217  00 
Colonial      Savings      Bank, 

Fremont 1,216  50 


Maturity  $.300  on  Sept.  1  in  each  of  the  years  1910,  1911, 
1912  and  1913. 

Bloomfield,  Essex  County,  N.  J. — Bond  Offering. — Pro- 
po.sals  will  be  received  until  8:30  p.  m.  March  30  by  Ray- 
mond F.  Davis,  Town  Clerk,  for  the  following  4%  coupon 
(with  privilege  of  registration)  bonds: 

$15,000  water  bonds.     Maturity  $5,000  on  April  1   in  each  of  the  years 
1935,   1936  and  1937. 
30,000  park  bonds  mentioned  In  V.  88,  p.  699.     Maturity  $5,000  yearly 

on   April   1   from   1930  to   1935  Inclusive. 
31,000  school  bonds  mentioned  In  V.  88.  p.  699.     Maturity  $1,000  yearly 
on  April   1   from   1918  to  1948  inclusive. 
Denomination     $1,000.     Date     April     1     1909.     Interest 
semi-annually  at  Bloomfield  National  Bank  of  Bloomfield. 
Bid  to  be  made  on  a  blank  form  furnished  by  the  Town  Clerk 
and  be  accompanied  by  a  certified  check  for  5%  of  bonds  bid 
for,  made  payable  to  the  "Town  of  Bloomfield."     Bonds  will 
be  certified  to  as  to  their  genuineness  by  the  United  States 
Mortgage  &  Trust  Co.  of  New  York  City,  and  their  legality 
approved  bj'  Caldwell  &  Reed,  a  copy  of  whose  opinion  will 
be  delivered  to  the  purchaser. 

Briarcliff  Manor,  Westchester  County,  N.  Y. — Bond  Offer- 
ing.— Proposals  will  be  received  until  4  p.  m.  April  14  by 
William  H.  Coleman,  Village  Clerk,  for  $34,000  registered 
water-works  bonds  at  not  exceeding  5%  interest.  Authority 
election  held  March  16  1909.  Denomination  $1,000.  Date 
April  1  1909.  Interest  semi-annual.  Maturity  $2,000 
yearly  on  April  1  from  1914  to  1930  inclusive.  Certified 
check  or  cash  for  5%  of  bid  is  required. 

The  official  notice  of  this  bond  offering  will  appear  among 

the  advertisements  elsewhere  in  this  Department  next  week. 

Brockton,  Plymouth  County,  Mass. — Temporary  Loan. — 
We  see  it  stated  that  the  First  National  Bank  of  Boston  has 
loaned  this  city  $150,000  at  3%  discount. 

Bullock  County  (P.  O.  Union  Springs),  Ala. — Bonds 
Voted. — Early  returns  indicate  that  a  proposition  to  issue 
$100,000  road-building  bonds  was  favorably  voted  upon 
March  13. 

Calexico  School  District  (P.  O.  Calexico),  Imperial 
County,  Cal. — Bond  Sale. — This  district  on  Feb.  23  sold 
$6,000  6%  10-12-year  (serial)  school  bonds  to  the  Wm.  R. 
Staats  Co.  of  Los  Angeles  at  105.45 — a  basis  of  about  5.339%. 
Denomination  $2,000.  Date  Jan.  7  1909.  Interest  semi- 
annual. 

Cambridge,  Furnas  County,  Neb. — Bond  Sale. — The 
$25,000  5%  5-20-year  (optional)  water  bonds  mentioned  in 
V.  88,  p.  640,  have  been  disposed  of,  according  to  reports, 
to  C.  M.  Brown,  President  First  National  Bank  of  Cam- 
bridge, at  par. 

Cape  Girardeau  County  (P.  O.  Jackson),  Mo. — No  New 

Bonds  Issued. — We  are  advised  that  the  $48,000  4%  court- 
house bonds  reported  as  recently  sold  to  the  Harris  Trust  & 
Savings  Bank  of  Chicago  (V.  88,  p.  778)  are  part  of  the  issue 
awarded  to  that  company  on  March  2  1906.  Our  informant 
adds  that  no  new  bonds  have  been  awarded  or  issued  since 
that  date. 

Capital  Hill,  Oklahoma  County,  Okla. — Bond  Sale. — On 
March  10  $35,000  water  and  $15,000  sewer  6%  bonds  were 
awarded  to  M.  L.  Turner  of  Oklahoma  City  at  104.  Denomi- 
nation $1,000.  Date  April  1  1909.  Interest  semi-annual. 
Maturity  April  1  1934. 

Carter  County  School  Districts,  Okla. — Bond  Sales. — The 

Oklahoma  Bond  &  Trust  Co.  of  Guthrie  recently  purchased 

the  following  6%  coupon  bonds; 

$2,000  School  District  No.  34  bonds  at  101.  P.  O.  Ardmore.  Denomina- 
tion $500.     Date  March   13   1909.     Assessed  valuation  $56,478. 

3,000  School  District  No.  53  bonds  at  102.  P.  O.  Rock.  Denomnatlon 
$500.      Date  Feb.  4  1909.      Assessed  valuation  $75,000. 

8,000  School  District  No.  32  bonds  at  102.  P.  O.  Lone  Grove.  Denomi- 
nation $500.     Date  April  1  1909.      Assessed  valuation  $207,160. 

1,800  School  District  No.  12  bonds  at  101.  P.  O.  Berwyn.  Denomina- 
tion $500,  except  one  bond  of  $300.  Date  March  15  1909.  Assessed 
valuation  $119,085. 

Maturity  Jan.  1  1929.  The  above  districts  have  no  other 
debt.  Interest  Jan.  1  and  July  1  at  the  fiscal  agency  in 
New  York  City. 

Chandler,  Lincoln  County,  Okla. — Bond  Offering. — Pro- 
posals will  be  received  until  March  30  for  the  $25,000  5% 
sewer  bonds  voted  (V.  88,  p.  778)  on  March  9.  Maturity 
April  1  1934. 

Chatham  County  (P.  0.  Pittsboro),  N.  C. — Bond  Sale. — 
This  county  has  sold  an  issue  of  funding  bonds. 

Cheviot,  Hamilton  County,  Ohio. — Bond  Sale. — Reports 
state  that  on  March  20  the  three  issues  of  5%  coupon  street- 
improvement  assessment  bonds,  aggregating  $11,235,  de- 
scribed in  V.  88,  p.  778,  were  awarded  to  W.  J.  Hayes  & 
Sons  of  Cleveland  for  $11,692  47 — the  price  thus  being 
104.071.  Maturity  part  of  each  issue  yearly  on  March  20 
from  1910  to  1919  inclusive. 

Chino  City  School  District,  San  Bernardino  County,  Cal. 

— Bond  Sale. — On  March  15  the  Los  Angeles  Trust  Co.  of 
Los  Angeles  was  awarded  the  $2,000  5%   1-4-year  (serial) 
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gold  school  bonda,  a  description  of  which  was  given  in  V.  88, 
p.5;779.     The  price  paid  was  100.50  and  accrued  interest. 

Choctaw  County  (P.  O.  Hugo),  Okla. — Bond  Election. — 
We  are  informed  that  the  election  to  vote  on  the  question 
of  issuing  the  $125,000  court-house  and  jail  bonds  men- 
tioned in  V.  88,  p.  321,  will  be  held  about  April  1. 

Cincinnati  School  District  (P.  O.  Cincinnati),  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  March  30 
by  the  Board  of  Education,  care  of  William  Grautman, 
Clerk,  for  $300,000  4%  coupon  bonds  for  purchasing  and 
improving  public  school  property.  Authority  Sections  3992 
and  3994,  Revised  Statutes.  Denomination  $500.  Date 
day  of  sale.  Interest  semi-annually  at  the  American  Ex- 
change National  Bank  in  New  York  City.  Maturity  forty 
years.  Bid  must  be  accompanied  by  a  certified  check  for 
5%  of  bonds  bid  for,  made  payable  to  the  said  Board. 
Purchaser  to  pay  accrued  interest.  Delivery  within  15  days 
from  the  date  of  sale.  Blank  forms  for  bids  will  be  furnished 
by  the  Board  of  Education. 

Clearwater,  Hillsboro  County,  Fla. — Bond  Offering. — Pro- 
posals will  be  received  until  March  31  by  H.  W.  Bivens, 
Chairman,  for  $40,000  5%  water  and  sewer  bonds.  Date 
Jan.  1  1909.  Interest  semi-annual.  Certified  check  for 
$2,000  is  required. 

Colorado  Springs,  El  Paso  County,  Colo. — Bond  Sale. — 
This  city  has  sold  $25,000  10-15-year  (optional)  water-works 
bonds  dated  Jan.  1  1909. 

Election  to  Vote  on  New  City  Charter. — On  May  11  the 
people  of  this  city  will  vote  on  a  new  charter.  The  proposed 
document  provides  for  the  submission  of  all  bond  issues  and 
franchise  grants  to  a  vote  of  the  people,  and  restriction  of 
bonded  indebtedness  to  3%  of  the  assessed  valuation  of  the 
taxable  property  of  the  city.  Said  restrictions  are  not 
to  be  applicable  to  bonds  for  the  purchase  of  public  utility 
properties  from  which  the  city  shall  derive  a  revenue. 

Cuba  School  District  (P.  O.  Cuba),  Allegany  County,  N.Y. 

— Bond  Election. — An  election  will  be  held  on  March  30  to 
vote  on  the  question  of  issuing  $50,000  school-house  bonds. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Bond  Sale. — 
It  is  reported  that  on  March  24  the  two  issues  of  4  3^%  cou- 
pon Columbia  Road  improvement  bonds,  aggregating  $118,- 
245,  described  in  V.  88,  p.  779,  were  awarded  to  the  Cleve- 
land Trust  Co.  of  Cleveland  for  $122,019  25— the  price  thus 
being  103.191. 

Dallas,  Tex. — Bond  Election. — Propositions  to  issue  $500,- 
000  water-works-improvement  bonds  and  $200,000  public- 
school-improvement  bonds  will  be  voted  upon  April  6. 

Dallas  County  (P.  O.  Dallas),  Tex. — Bond  Election. — An 
election  will  be  held  March  30  to  vote  on  the  question  of 
issuing  $175,000  4%  5-40-year  (optional)  road  and  bridge 
bonds.     Interest  annual. 

Dark  Hollow  Drainage  District  No.  1  (P.  O.  Little  Rock)> 
Pulaski  County,  Ark. — Bond  Sale. — Local  papers  state  that 
the  County  Court  has  approved  the  sale  of  $83,500  6%  bonds 
of  this  district  to  Farson,  Son  &  Co.  of  Chicago.  Maturity 
part  yearly  on  Feb.  15  from  1919  to  1939  inclusive. 

Dayton,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  March  29  by  Edward  Philipps,  City  Audi- 
tor, for  the  $35,000  4%  coupon  market-house-construction 
bonds  mentioned  in  V".  88,  p.  321.  Denomination  $1,000. 
Date  Feb.  1  1909.  Interest  payable  semi-annually  in  New 
York  City.  Maturity  $20,000  on  Feb.  1  1929  and  $15,000 
on  Feb.  1  1930.  Certified  check  on  a  national  bank  for 
$1,750,  payable  to  the  City  Auditor,  is  required.  Delivery 
March  29  1909.    ■ 

Delaware,  Delaware  County,  Ohio. — Bond  Sale. — On 
March  20  the  $31,727  47  5%  coupon  West  William  Street 
improvement  assessment  bonds,  described  in  V.  88,  p.  779, 
were  awarded  to  Barto,  Scott  &  Co.  of  Columbus  at  104.965. 
Following  is  a  list  of  the  proposals  received: 

Premiums . 
Barto,  Scott  &  Co.,  Colum. $1,575  50 
Hayden,  Miller  &  Co.,  Clev.  1,561  00 
Davles-Bertram  Co.,  Cln..  1,551  00 
First  Nat.  Bank,  Cleveland  1,542  00 
Delaware  Nat.  Bk.,  Delaw.  1,536  35 
Field,  Longstreth  &  Co., Cln  1,508  00 
Delaware  Sav.  Co.,  Delaw.  1.501  00 
Security  S.B.&  Tr. Co., Tol.  1,50100 
Seasongood  &  Mayer,  Cin-_  1,478  53 
Breed  &  Harrison,  Cln 1,472  50 

Maturity  on  March  1  as  follows:  $4,227  47  in  1910,  $3,500 
in  1911  and  $3,000  yearly  from  1912  to  1919  inclusive. 

Bond  Offering. — Proposals  will  be  received  until  12  m. 
April  20  by  F.  D.  King,  City  Auditor,  for  $11,289  01  5% 
coupon  street-paving  (city's  portion)  bonds.  Denomina- 
tion $500,  except  one  bond  for  $789  01.  Date,  not  later 
than  May  1  1909.  Interest  semi-annually  at  the  depository 
of  the  Sinking  Fund  in  Delaware.  Maturity  $1,789  01  on 
March  1  1910,  $1,500  on  March  1  1911  and  $1,000  yearly 
on  March  1  from  1912  to  1919  inclusive.  Purchaser  to  pay 
accrued  interest.  Successful  bidder  to  pay  for  the  transcript 
of  proceedings  at  the  legal  rate,  if  the  same  is  required. 

Detroit,  Mich. — Bond  Sale. — The  following  bids  were  re- 
ceived on  March  20  for  the  $300,000  public-school  and 
$175,000  public-sewer  3J^%  30-year  coupon  (with  privilege 
of  registration)  bonds  described  in  V.  88,  p.  700: 


Premiums. 
Western-German  Bk.,  Cln. $1,435  00 

Weil,  Roth  &  Co..  Cin 1,430  10 

New  First  Nat.  Bk.,  Colum.  1,409  00 
Alb.  Kleybolte  &  Co.,  Cin.  1,392  83 
Rud.KleybolteCo.,Inc.,Cin.  1,285  00 
Deposit  Bkg.  Co.,  Delaware  1,275  00 
C.  E.  Denison  &  Co.,  Clev.  1,275  00 
Otis  &  Hough,  Cleveland..  1,270  00 
W.  R.  Todd  &  Co.,  Cln 1,050  GO 


Detroit  Sinking  Fund  Commlsslon($300,000  school  bonds $311,370  00 

I    100,000  sewer  bonds 103,790  00 

!   300.000  school  bonds 305,625  00 

100,000  sewer  bonds.. 103.700  00 

25.000  sewer  bonds 25,955  00 

25,000  sewer  bonds 26,062  50 

25,000  sewer  bonds 26,200  00 

T.  B.  Rayl  Co.,  Detroit  (tor  $5,000  school  bonds). 5.225  00 

Peter  Easterly,  Chelsea  ($1 ,000  sewer  bonds) 1, 047  77 

The  sewer  bonds  were  awarded,  $1,000  to  Peter  Easterly, 
$75,000  to  N.  W.  Halsey  &  Co.  in  $25,000  lots,  and  $99,000 
to  the  Sinking  Fund  Commissioners,  while  the  school  issue 
was  awarded,  $5,000  to  T.  B.  Rayl  &  Co.  and  $295,000  to 
the  sinking  fund. 

East  Hartford,  Hartford  County,  Conn. — Bond  Offering. — 
Proposals  will  be  received  until  3  p.  m.  March  29  by  Jos.  O. 
Goodwin,  Town  Clerk,  for  $88,000  4%  gold  coupon  (with 
privilege  of  registration)  funding  bonds.  These  bonds  were 
authorized  at  an  election  held  March  20,  when  all  the  votes 
cast  were  in  favor  of  the  issue.  Date  April  1  1909.  Inter- 
est semi-annually  in  Hartford.  Maturity  April  1  1939. 
subject  to  call  after  April  1  1929.  Certified  check  for  5% 
of  the  bonds  bid  for,  payable  to  Edward  E.  King,  Town 
Treasurer,  is  required.    Bonds  ard  in  denomination  of  $1,000. 

Elberton,  Elbert  County,  Ga. — Bond  Offering. — Proposals 

will  be  received  until  8  p.  m.  April  1  for  the  following  5% 

bonds: 

$35,000  school-building  bonds.     Maturity  $5,000  on  Jan.  1  in  the  years 
1929,   1930  and  1931  and  $10,000  in   1938  and  in  1939. 
5,000  electric-llght-system-improvement  bonds.     Maturity   Jan.  1  1939. 

Authority,  election  held  Feb.  16.  Denomination  $1,000. 
Date  July  1  1909.  Interest  semi-annually  at  the  office  of 
W.  F.  Jones,  Clerk  and  Treasurer,  in  Elberton,  or  at  the 
office  of  United  States  Mortgage  &  Trust  Co.  in  New  York 
City.  Certified  check  for  $1,000,  payable  to  the  city  of 
Elberton,  is  required, 

Elgin,  Antelope  County,  Neb. — Purchasers  of  Bonds. — 
We  are  advised  that  the  purchasers  of  the  $15,000  water- 
works bonds  recently  disposed  of  at  private  sale  (V.  88, 
p.  700)  were  Geo.  N.  Seymore,  President  of  the  Elgin  State 
Bank,  and  Willis  McBride,  President  of  the  First  National 
Bank  of  Elgin.     They  paid  par.  ^ 

Elk  City,  Beckham  County,  Okla. — Bond  Sale. — The"fol- 
lowing  6%  bonds  have  been  sold:  $23,000  for  water  improve- 
ments, $6,000  for  sewers  and  $6,000  for  a  city  hall.  The 
bonds  are  dated  March  1  1909  and  mature  in  1929. 

Ellsworth  Township  (P.  O.  Youngstown),  Mahoning 
County,  Ohio. — Bonds  Voted. — An  election  held  Feb.  23 
resulted  in  a  vote  of  77  to  32  in  favor  of  a  proposition  to 
issue  road-improvement  bonds. 

Excelsior  Springs,  Clay  County,  Mo. — Bond  Sale. — R.  W. 
Morrison  &  Co.  of  Kansas  City  were  the  successful  bidders 
on  March  5  for  the  $10,000  5%  10-20-year  coupon  bridge 
and  library  bonds  described  in  V^88,  p.  580.  ;:; 

^Flathead'County '(P?"b.  Kalispellj,  Mont.— Bond  Sale. — 
The  $25,000  bridge  and  the  $10,000  free-high-school  10-20- 
year  (optional)  coupon  bonds,  proposals  for  which  were  asked 
until  March  1,  have  been  awarded  to  E.  H.  Rollins  &  Sons  of 
Denver  at  102.21  for  4  3^s — a  basis  of  about  4.227%  to  the 
optional  date  and  about  4.334%  to  full  maturity.  See 
V.  88,  p.  580,  for  a  description  of  these  bonds. 

Florence,  Lauderdale  County,  Ala. — Bonds  Not  Sold. — 
We  are  informed  under  date  of  March  20  that  no  award  has 
yet  been  made  of  the  $15,000  5%  20-year  coupon  funding 
bonds  for  which  proposals  were  asked  until  March  1.  See 
V.  88,  p.  580. 

Forest  Grove  School  District  No.  15  (P.  0.  Forest  Grove), 
Washington  County,  Ore. — Bond  Sale. — An  issue  of  $12,500 
5%  10-20-year  (optional)  school-building  and  site-purchase 
bonds,  proposals  for  which  were  advertised  until  Jan.  28, 
has  been  disposed  of  at  101.25  as  follows:  $9,500  to  Geo. 
H.  Tilden  &  Co.  of  Chicago  and  $3,000  to  local  investors. 
Denominations  $500  and  $1,000.  Date  Feb.  1  1909. 
Interest  semi-annual. 

Frankfort,  Clinton  County,  Ind. — Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  March  31  by  Worth, 
Price,  City  Clerk,  for  $50,000  5%  coupon  electric-light-plant- 
reconstruction  bonds.  Authoritv  Section  55,  Chapter  129, 
Acts  of  1905.  Denomination  $".500.  Date  April  1  1909. 
Interest  Jan.  1  and  July  1  in  New  York  City.  Maturity 
$5,000  each  six  months  from  Jan.  1  1911  to  July  1  1915  in- 
clusive. Bonds  are  exempt  from  taxation.  Certified  check 
for  $100,  payable  to  the  City  Clerk,  is  required.  These 
bonds  were  sold  on  March  1  to  J.  F.  Wild  &  Co.  of  Indianapo- 
lis (V.  88,  p.  640).  This  sale,  however,  was  subsequently 
rescinded. 

Fulton,  Oswego  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  March  31,  it  is  stated, 
for  $10,000  school-building-addition  bonds.  Certified  check 
for  $1,000,  payable  to  the  City  Chamberlain,  is  required. 

Fulton  County  (P.  O.  Wauseon),  Ohio. — Bond  Sale. — On 
March  22  the  four  issues  of  4  3^%  road-improvement  bonds, 
aggregating  $41,000,  described  in  V.  88,  p.  780,  were 
awarded  to  the  First  National  Bank  of  Wauseon  for  $41,786 
(101.917)  and  accrued  interest.  Maturity  part  of  each  issue 
each  six  months  from  Jan.  1  1911  to  July  1  1915  inclusive. 

Girard  School  District  (P.  O.  Girard),  Trumbull  County, 
Ohio. — Bond  Offering. — Proposals  will  be  received  until  12 
m.  April  2  (to  be  opened  7p.m.  April  5)  by  Wade  R.  Deemer, 
Clerk  Board    of  Education,  for  $2,000  5%  coupon  school- 
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building-repair  bonds.  Authority  Section  3994  of  Revised 
Statutes  of  Ohio.  Denomination  $500.  Date,  day  of  sale. 
Interest  semi-annually  at  the  First  National  Bank  of  Girard. 
Maturity  April  2  1938.  Bonds  are  exempt  from  taxation. 
Certified  check  on  a  Trumbull  County  bank  for  5%  of  the 
bonds  bid  for,  payable  to  James  G.  Lewis,  District  Treasurer, 
is|required.  Purchaser  to  pay  accrued  interest.  Bonded 
debt  at  present,  $43,000.  Assessed  valuation  for  1909, 
$1,416,215. 

Glasgow,  Howard  County,  Mo. — Bids  Rejected — Bond  Of- 
fering.— All  bids  received  on  March  23  for  the  $8,000  6% 
5-20-year  (optional)  gold  coupon  water-works  bonds  de- 
scribed in  V.  88,  p.  780,  were  rejected.  Proposals  are  again 
asked  for,  this  time  for  bonds  carrying  interest  at  a  rate  not 
to  exceed  6%.     They  will  be  received  until  12  m.  April  2. 

Glenwood  School  District  (P.  O.  Glenwood),  Tex. — Bond 
Election. — A  $23,000  school-building  bond  election  will  be 
held  April  10. 

Gloucester,  Mass. — Temporary  Loan. — Dispatches  re- 
port that  the  City  Treasurer  has  negotiated  a  loan  of  $75,000 
with  the  City  National  Bank  of  Gloucester  at  3.27%  dis- 
count and  a  premium  of  $6.  The  loan  is  dated  March  25 
1909  and  matures  March  1  1910. 

Bond  Offering. — Proposals  will  be  received  until  4  p.  m. 
March  30  by  Edward  Dolliver,  City  Treasurer,  for  $30,000 
4%  coupon  water  bonds.  Authority  Chapter  451  of  Acts  of 
1895.  Denomination  $1,000.  Date  April  1  1909.  Interest 
semi-annually  at  the  National  Shawmut  Bank  in  Boston. 
Maturity  $1,000  yearly  on  April  1  from  1910  to  1939  inclu- 
sive. Purchaser  to  pay  accrued  interest.  Bonds  have  been 
certified  to  as  to  their  genuineness  by  the  City  Trust  Company 
of  Boston.  The  legality  of  the  issue  has  been  approved  by 
Storey,  Thorndike,  Palmer  &  Thayer  of  Boston,  a  copy  of 
whose  opinion  will  be  delivered  to  purchaser. 

Guthrie,  Logan  County,  Okla. — Bond  Sale. — The  follow- 
ing 5%  bonds  due  in  1933  have  been  sold:  $25,000  for  sewers 
and  $30,000  for  street  improvements.  Interest  April  15 
and  Oct.  15. 

Hamilton  County  (P.O.  Syracuse),  Kan. — Bonds  Not  Sold. 
— No  sale  has  yet  been  made  of  the  $23,000  4%  25-year 
coupon  bridge-building  bonds  described  in  V.  88,  p.  462. 

Hanover,  Licking  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  March  31  at  the  office  of 
the  Mayor  for  $2,000  5%  coupon  road  bonds.  Denomina- 
tions $200  and  $400.  Interest  annual.  Maturity  $400 
yearly  from  one  to  five  years  inclusive.  Certified  check  for 
10%  of  bonds  bid  for  is  required.  Purchaser  to  pay  accrued 
interest.     A.  E.  Swearingen  is  Village  Clerk. 

Hardin  County  (P.  O.  Kenton),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  April  1  by  Justin 
Brewer,  County  Auditor,  for  $30,000  4^%  bridge  bonds. 
Authority  Section  871  of  the  Revised  Statutes  of  Ohio. 
Denomination  $1,000.  Date  April  1  1909.  Interest  semi- 
annually at  the  office  of  the  County  Treasurer  in  Kenton. 
Maturity  $3,000  yearly  on  April  1  from  1910  to  1919  inclusive. 
Certified  check  or  cash  for  $500  on  some  Kenton  bank,  paya- 
ble to  the  County  Auditor,  is  required. 

Hazlehurst,  Ga. — Bonds  Voted. — An  election  held  March  15 
resulted  in  favor,  it  is  said,  of  propositions  to  issue  $18,000 
water-works-construction  bonds  and  $12,000  public-school- 
building  bonds. 

Higginsville  School  District  (P.  O.  Higginsville) ,  La 
Fayette  County,  Mo. — Bond  Sale. — An  issue  of  $25,000  high- 
school  bonds  was  bought  by  the  Little  &  Hays  Investment 
Co.  of  St.  Louis  on  March  10. 

Holyoke,    Hampden    Coimty,    Mass. — Bond    Offering. — 

Proposals  will  be  received  until  2  p.  m.  March  31  by  Pierre 

Bonvouloir,  City  Treasurer,  for  the  following  3  j^%  registered 

bonds: 

$60,000  gold  municipal  bonds.     Maturity  $6,000  yearly  on  March  1  from 
1910  to  1919  Inclusive. 
20,000  gold  sewer  bonds.     Maturity  $1,000  yearly  on  March  1  from  1910 

to  1929  Inclusive. 
10,000  "Public  Park"  bonds.     Maturity  $1,000  yearly  on  March  1  from 
1910  to  1919  Inclusive. 

Date  March  1  1909.  Interest  semi-annual.  Bonds  are 
tax-exempt  in  Massachusetts.  Certified  check  on  a  national 
bank  for  $1,000,  payable  to  the  "City  of  Holyoke,"  is  re- 
quired. The  legality  of  these  bonds  has  been  approved  by 
Storey,  Thorndike,  Palmer  &  Thayer  of  Boston,  a  copy  of 
whose  opinion  will  be  furnished  to  the  successful  bidder. 
Purchaser  to  pay  accrued  interest. 

Kaw  Valley  Drainage  District,  Wyandotte  Coimty,  Kan. 

— Bonds  Awarded  in  Part.—Oi  the  $200,000  4i^%  bonds  of- 
fered on  March  3  and  described  in  V.  88,  p.  581,  $47,000 
worth  had  been  disposed  of  up  to  March  17.  Maturity 
March  1  1936. 

Kern  School  District  (P.  O.  Kern),  Kern  County,  Cal. — 

No  Bond  Election. — -The  reports  stating  that  an  election 
would  be  held  April  3  to  vote  on  the  question  of  is.suing 
$3,000  school  bonds  (V.  88,  p.  701)  are  erroneous.  We  are 
informed  that  the  question  to  be  voted  upon  is  whether  or 
not  a  special  tax  shall  be  levied. 

Kimball,  Neb. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  m.  April  3  by  Will  J.  Da  vies,  Village  Clerk,  for  the 
$16,000  6%  registered  water-works  bonds  voted  (V.  88,  p. 
462)  on  Jan.  30.  Denomination  $500.  Date  April  1  1909. 
Interest  semi-annually  at  Kountze  Bros,  in  New  York  City. 


Maturity  April  1  1929,  subject  to  call  after  April  1  1914. 
Bonds  are  exempt  from  city  taxes.  Total  debt,  this  issue. 
Assessed  valuation  for  1908,  $119,255. 

La  Crosse,  Wis. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  March  30  by  Wendell  A.  Anderson, 
Mayor,  and  Joseph  M.  Sieger,  City  Clerk,  for  the  following 
4%  coupon  bonds  mentioned  in  V.  88,  p.  174: 

$85,000  sewer  bonds.      Date  April  1   1909. 
75,000  park  bonds.     Date  March  1  1909. 

Denomination  $1,000.  Interest  semi-annually  at  the 
office  of  the  City  Treasurer.  Maturity  twenty  years,  sub- 
ject to  call  after  ten  years. 

La  Grange,  Fayette  County,  Tex.— Bond  Election. — It  is 
stated  that  an  election  will  be  held  in  May  to  vote  on  the 
question  of  issuing  $17,500  school-building  bonds. 

Lake  County  (P.  0.  Baldwin),  Mich. — Bond  Election. — 
An  election  will  be  held  April  5  to  vote  on  the  question  of 
issuing  $5,698  jail  bonds. 

Lehigh  County  (P.  0.  AUentown),  Pa. — Bond  Sale. — Re- 
ports state  that  the  $200,000  4%  5-15-year  (optional)  cou- 
pon (with  privilege  of  registration)  funding  and  public- 
improvement  bonds  described  in  V.  88,  p.  781,  were  sold  on 
March  25  to  Redmond  &  Co.  and  Henry  &  West,  both  of 
Philadelphia,  at  their  joint  bid  of  101.163 — a  basis  of  about 
3.743%  to  the  optional  date  and  about  3.898%  to  full  ma- 
turity . 

Licking  County  (P.  0.  Newark),  Ohio. — Bond  Sale. — The 
$3,600  4%  coupon  ditch-improvement  bonds  described  in 
V.  88,  p.  781,  were  sold  on  March  19  to  Barto,  Scott  &  Co. 
of  Columbus  at  100.375  and  accrued  interest.  A  bid  was 
also  received  from  Hayden,  Miller  &  Co.  of  Cleveland. 
Maturity  $200  on  March  1  in  each  of  the  years  1910  and 
1911  and  $200  each  six  months  from  March  1  1912  to  Sept.  1 
1919  inclusive. 

Lima,  Ohio. — Bonds  Authorized. — Local  papers  report 
that  the  City  Council  has  authorized  the  issuance  of  $75,000 
street-improvement  bonds. 

Lincoln,  Neb. — Bond  Offering. — Proposals  will  be  received 
until  4  p.  m.  March  29  by  Thos.  H.  Pratt,  City  Clerk,  for 
$19,660  paving  assessment  bonds  (five  issues)  at  not  exceed- 
ing 5%  interest.  Date  May  1  1909.  Interest  annually  at 
the  Nebraska  Fiscal  Agency  in  New  York  City  or  at  the 
office  of  the  City  Treasurer  in  Lincoln,  at  the  option  of  the 
purchaser.  Maturity  one-tenth  yearly  on  May  1  from  1910 
to  1919  inclusive.  Certified  check  for  3%  of  bonds  bid  for 
is  required.  Official  circular  states  there  is  no  litigation 
threatened  or  pending  affecting  this  issue  of  bonds  or  any 
of  the  obligations  of  the  city;  also  that  there  has  never  been 
any  default  in  the  payment  of  any  obligations. 

Line  villa,  Clay  County,  Ala. — Bond  Offering. — This  town 
is  offering  for  sale  $15,000  5%  school  bonds.  Authority 
vote  of  122  "for"  to  2  "against"  at  election  held  March  15. 
Maturity  1929. 

Litchfield,  Sherman  County,  Neb. — Bond  Offering. — Pro- 
posals will  be  received  until  April  1  by  R.  P.  Moore,  Village 
Clerk,  for  the  $10,500  5%  water-works-construction  bonds 
mentioned  in  V.  88,  p.  462.  Denomination  $500.  Date 
April  1  1909.  Interest  annually  at  the  State  Fiscal  Agency 
in  New  York  City.  Maturity  twenty  years,  subject  to  call 
after  five  years. 

Lorain  School  District  (P.  O.  Lorain),  Ohio. — Price  Paid 
for  Bonds. — We  are  advised  that  the  price  paid  for  the 
$18,500  4H%  bonds  awarded  on  Feb.  10  to  the  Sinking 
Fund  Trustees  of  Lorain  (V.  88,  p.  519)  was  par  and  accrued 
interest.  Denomination  $500.  Date  Feb.  15  1909.  Inter- 
est semi-annual.     Maturity  $3,000  yearly  beginning  1923. 

Manchester,  Hillsboro  Coimty,  N.  H. — Bond  Sale. — An 
issue  of  $50,000  3)4%  20-vear  refunding  bonds  was  awarded 
on  March  24  to  E.  H.  Rollins  &  Sons  of  Chicago  at  102.177 
— a  basis  of  about  3.35%.  Denomination  $1,000.  Date 
April  1,  1909.     Interest  semi-annual. 

Martin,  Weakley  County,  Tenn. — Bond  Election. — An 
election  will  be  held  April  6  to  vote  on  the  question  of  is- 
suing $30,000  5%  5-20-year  (optional)  street-graveling 
bonds. 

Minster,  Auglaize  Coimty,  Ohio. — Bond  Sale. — On  March 
20  the  $2,500  electric-light  and  the  $4,000  paving  assessment 
5%  coupon  bonds  described  in  V.  88,  p.  781,  were  awarded 
to  Barto,  Scott  &  Co.  of  Columbus,  the  former  issue  at  102.38 
and  the  latter  issue  at  104.287.  Purchasers  to  pay  accrued 
interest.     Following  is  a  list  of  the  proposals  received: 

$2,500  $4,000 

Bonds.  Bonds. 

Barto,  Scott  &  Co.,  Columbus $2,559  50  $4,171  50 

W.  R.  Todd  &  Co.,  Cincinnati 2,555  00  4,144  00 

Citizens'  Bank,  Minster 2.54125  4,120  00 

John  B.  Plenlng,  Minster • 2,540  00        

Hayden,  Miller  &  Co.,  Cleveland 2,538  00  4,141  00 

New  First  National  Bank,  Columbus 2,537  00  4,165  00 

Well,  Roth  &  Co.,  Cincinnati 2,525  15  4,11120 

First  National  Bank,  Cleveland 2,524  00  4,111  00 

W.  J.  Hayes  &  Sons,  Cleveland 6,655  80 

The  $2,500  bonds  mature  $250  each  six  months  from 
March  1  1910  to  Sept.  1  1914  inclusive,  while  the  $4,000 
bonds  mature  $400  yearly  on  Feb.  8  from  1910  to  1919 
inclusive . 

Massillon  School  District  (P.  O.  Massillon),  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  March  31 
by  W.  P.  Fox,  Clerk  Board  of  Education,  for  $10,000  4% 
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coupon  school-building  bonds.  Authority  Section  3,994, 
Revised  Statutes.  Denomination  $500.  Date  April  1 
1909.  Interest  semi-annually  at  the  Merchants'  National 
Bank  in  Massillon.  Maturity  $500  each  six  months  from 
April  1  1910  to  Oct.  1  1919  inclusive.  Bonds  are  tax-exempt 
Certified  check  for  $500,  payable  to  the  President  Board  of 
Education,  is  required. 

Mobile,  Ala..— Bond  Sale.— The  City  Bank  &  Trust  Co.  of 
Mobile,  offering  $320,350  (100.109)  and  accrued  interest, 
was  the  successful  bidder  on  March  20  for  the  $320,000  5% 
coupon  bonds  described  in  V.  88,  p.  642.  A  bid  at  par  was 
also  received  from  J.  W,  Gurby  &  Co. 

Montevideo,  Chippewa  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  March  29  by  J.  M. 
Severens,  City  Clerk,  for  $12,000  4%  coupon  water-works- 
extension  bonds.  Authority  Chapter  10,  Revised  Laws  of 
1905,  and  Section  6  of  Chapter  8  of  the  City  Charter.  De- 
nomination $1,000.  Date  April  1  1909.  Interest  annually 
at  the  office  of  the  purchaser.  Maturity  $6,000  on  April  1 
in  the  years  1920  and  1925.  Certified  check  for  $240,  p.Tyable 
to  the  Citv  Treasurer,  is  required.  Bonded  debt,  including 
this  issue,"  $51,000.     Assessed  valuation   1908,  $633,000. 

Montgomery,  Ala. — Bond  Sale. — The  following  30-year 
bonds  mentioned  in  V.  88,  p.  582,  were  sold  on  Feb.  26: 
$140,000  for  public  schools,  $25,000  for  improving  the 
water-works,  $25,000  for  extending  the  sewerage  system  and 
$10,000  to  construct  a  wharf  and  warehouse.  F.  M.  Kohn 
&  Son  and  the  Fourth  National  Bank,  both  of  Montgomery, 
are  reported  as  the  successful  bidders. 

Montgomery  County  (P.  O.  Dayton),  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  10  a.  m.  April  1  by 
T.  J.  Kauffman,  County  Auditor,  for  the  $18,000  4%  cou- 
pon Needmore  Road  Bridge  improvement  bonds  mentioned 
in  V.  88,  p.  782.  Authority  Section  871,  Revised  Statutes 
of  Ohio,  and  Section  2825,  as  amended  May  9  1908  (V.  99, 
Ohio  Laws,  pages  456-458).  Denomination  $1,000.  Date 
April  1  1909.  Interest  semi-annually  at  the  office  of  the 
County  Treasurer.  Maturity  $2,000  yearly  on  April  1  from 
1911  to  1919  inclusive.  Certified  check  for  $500  on  a  na- 
tional bank  or  trust  company,  payable  to  the  County  Com- 
missioners, is  required.     Delivery  April  1   1909. 

Moore  School  District,  Los  Angeles  County,  Cal. — Bond 
Sale. — On  March  1  $3,000  7%  school  bonds  were  awarded  to 
James  H.  Adams  &  Co.  of  Los  Angeles  at  106.70  .Denomina- 
tion $300.  Date  March  10  1909.  Interest  annual.  Ma- 
turity $300  yearly  on  March  10  from  1910  to  1919  inclusive. 

Narragansett  (P.  0.  Narragansett  Pier),  R.  I. — Bonds  Not 
Awarded. — We  are  advised  that  the  award  of  $30,000  sewer- 
age bonds  to  John  E.  Babcock  (V.  88,  p.  782)  was  subse- 
quently rescinded,  owing  to  a  strong  sentiment  in  opposition 
to  the  plan. 

Nashville,  Tenn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  3  p.  m.  April  16  by  the  Bond  Commissioners, 
care  of  H.  S.  Bauman,  City  Recorder,  for  $125,000  4^% 
Suburban  Street  bonds.  Authority  Chapter  55,  Acts  of  the 
General  Assembly  for  1905.  Denomination  $1,000.  Date 
July  1  1905.  Interest  semi-annually  at  Nashville,  Tenn., 
or  at  the  banking  house  of  Latham,  Alexander  &  Co.  in 
New  York  City,  at  option  of  the  holder.  Maturity  thirty 
years  after  date.  Bid  must  be  made  for  the  entire  issue 
and  be  accompanied  by  a  certified  check  for  5%  of  bonds 
bid  for,  made  payable  to  the  City  Recorder.  Bonds  are 
exempt  from  city  taxation.  Purchaser  to  pay  accrued  inter- 
est. Official  circular  states  the  city  has  never  defaulted 
in  the  payment  of  any  of  its  public  or  private  obligations; 
also  that  there  is  no  litigation  pending,  nor  is  there  any 
likely  to  be  brought,  affecting  the  issuance  of  these  bonds. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

New  Rochelle,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  April  6  by  William  G.  Rainsford, 
City  Clerk,  for  $55,000  4i^%  registered  school  bonds.  De- 
nomination $1,000.  Date  May  1  1909.  Interest  semi- 
annually at  the  City  Treasurer's  office.  Maturity  on  May  1 
as  follows:  $3,000  yearly  from  1915  to  1931  inclusive  and 
$2,000  in  1902.  Bid  to  be  made  on  printed  form  furnished 
by  the  City  Clerk  and  be  accompanied  by  a  certified  check 
on  an  incorporated  bank  or  trust  company  in  New  York 
State  for  5%  of  the  bonds  bid  for,  made  payable  to  the  City 
Treasurer.  Accrued  interest  to  be  paid  by  purchaser. 
Delivery  May  1  1909. 

North  Attleboro,  Bristol  County,  Mass. — Temporary 
Loan. — This  city  has  borrowed  $40,000,  it  is  stated,  from 
Estabrook  &  Co.  of  Boston  at  3.01%  discount  Maturity 
Nov.  15  1909. 

Nottingham,  Cuyahoga  County,  Ohio. — Bond  Election. — 
According  to  local  reports,  an  election  will  be  held  March  29 
to  vote  on  the  question  of  issuing  $25,000  water-main  and 
water-system  bonds. 

Oak  Grove  Township  School  District,  Ind. — Bond  Sale. — 
On  Feb.  15  this  district  awarded  $25,000  4M%  school  bonds 
to  E.  M.  Campbell  &  Co.  of  Indianapolis  at  100.50.     De 


nomination     $500.      Date     Feb.     1     1909.     Interest     semi- 
annual.    Maturity    1910   to   1914  inclusive. 

Orrville,  Wayne  County,  Ohio. — Bond  Sale. — On  March  22 
the  $7,500  5%  10-year  sewer  bonds  and  the  $9,000  4J^% 
10-year  coupon  water  bonds  described  in  V.  88,  p.  782,  were 
awarded,  the  former  issue  to  the  Security  Savings  Bank  & 
Trust  Co.  of  Toledo  for  $8,110  (108.133)  and  the  latter  issue 
to  Barto,  Scott  &  Co.  of  Columbus  at  104.45.  Purchasers 
to  pay  accrued  interest.     The  other  bidders  were: 

$9,000  }7.500 

Bonds.  Bonds. 

Otis  &  Houffh.  Cleveland $9,395  00  $8,032|00 

W.  J.  Hayes  &  Sons.  Cleveland 9,375  30  7,812  75 

Cleveland  Trust  Co..  Cleveland 9,369  90  8,079  75 

Citizens'  National  Bank,  Wooster 9,368  10  8,100  00 

Seasongood  &  Mayer.  Cincinnati 9,326  70  8,009  10 

Albert  Kleybolte  &  Co.,  Cincinnati 9.360  00  8,062  20 

Hayden,  Miller  &  Co.,  Cleveland 9,280  00  8,030  00 

First  National  Bank.  Cleveland 9.280  00  7,997  00 

Orrville  National  Bank,  Orrville 9,265  00  8,005  00 

W.  R.  Todd  &  Co..  Cincinnati 9,227  00  7.965  00 

Well,  Roth  &  Co..  Cincinnati 9,180  00  7,501  60 

Farson,  Son  &  Co.,  Cliicago 9,005  00  7.503  00 

Dime  Savings  Bank,  Akron 7,800  25 

Ortonville,  Bigstone  County,  Minn. — Bond  Sale. — On 
March  15  the  Union  Investment  Co.  of  Minneapolis  purchased 
the  two  issues  of  5%  10-20-year  (optional)  coupon  bonds 
aggregating  $30,000  for  $30,695  (102.316)  and  accrued  inter- 
est—a basis  of  about  4.707%  to  the  optional  date  and  about 
4.819%  to  full  maturity.  The  following  were  among  the 
bidders:  Kane  &  Co.,  Minneapolis;  F.  E.  Magraw,  St.  Paul; 
Minnesota  Trust  Co.,  Minneapolis;  Thos.  J.  Bolger  Co., 
Chicago;  Commercial  Investment  Co.,  Duluth,  and  John  H. 
Sonntag  &  Co.,  Chicago.  The  premiums  ranged  from. $37 
to  $695.  See  V.  88,  p.  703,  for  description  of  these  se- 
curities. 

Osage  County  (Okla.)  School  Districts. — Bond  Sale. — The 

following  coupon  bonds  were  recently  sold  to  the  Oklahoma 

Bond  &  Trust  Co.  of  Guthrie: 

$16,000  6%  School  District  No.  35  bonds  at  102.5   .     P.  O.  Avant.     Date 
April  1  1909.      Assessed  valuation  $336,300. 
29,000  7%  School  District  No.  29  bonds  at  106.     P.  O.  Blghaert.     Date 
,Ian.  31  1909.      Assessed  valuation  $587,892. 

Bonds  are  in  denomination  of  $500  and  mature  Jan .  1  1929. 
The  above  districts  have  no  other  debt.  Interest  Jan.  1 
and  July  1  at  the  fiscal  agency  in  New  York  City. 

Palmer,  Hampden  County,  Mass. — Bonds  Voted. — This 
town  has  voted  to  issue  $18,000  1-18-year  (serial)  high- 
school-loan  bonds  at  not  exceeding  4%  interest. 

Parkman  Township  School  District,  Geauga  County, 
Ohio. — Bond  Sale. — The  $4,000  5%  coupon  school-building- 
addition  bonds,  proposals  for  which  were  asked  until  March  1 
(V.  88,  p.  520),  were  awarded  to  Rodgers  &  Sons  of  Chagrin 
Falls  for  $4,166  25  (104.156)  and  accrued  interest.  The 
securities  are  dated  March  1  1909  and  mature  $500  yearly 
on  Sept.  1  from  1910  to  1917  inclusive. 

Pasadena,  Cal. — Bond  Sale. — The  $150,000  4%  1-40-year 
(serial)  improvement  bonds  offered  on  March  9  and  described 
in  V.  88,  p.  643,  have  been  awarded  to  the  First  National 
Bank  of  Pasadena  at  par  and  accrued  interest.  "There  were 
no  other  bidders. 

Pawtucket,  Providence  County,  R.  1.— Temporary  Loan. — 
A  loan  of  $300,000  was  recently  negotiated  with  Blake 
Bros.  &  Co.  of  Boston  at  3.29%,.  The  loan  is  dated  March  24 
1909  and  matures  Oct.  20  1909. 

Paxton  Township,  Ross  County,  Ohio. — Bond  Sale. — 
On  March  22  the  $12,000  5%  town-hall-erection  bonds 
described  in  V.  88,  p.  782,  were  awarded  to  Wallace  D. 
Yaple  of  Chillicothe  at  104.269  and  accrued  interest.  Fol- 
lowing are  the  bids: 

Wallace  D.  Yaple,  trustee.  IK.  H.Miller $12,383  00 

Chillicothe $12,512  35(T.  C.  Campbell .      .12,202  60 

E.  L.  Spetnagle 12,453  OOjWm.    Taylor    (for   $2,000) 

E.  C.   Rockhold 12.401  00|      bonds) 2,045  00 

Maturity  on  March  22  as  follows:  $500  in  1910,  $1,000  in 
1911,  $1,500  in  1912,  $2,000  in  each  of  the  years  1913  and 
1914  and  $2,500  in  each  of  the  years  1915  and  1916. 

Pomeroy,  Meigs  County,  Ohio. — Bonds  Re-Awarded. — The 
?19,490  40  5%  coupon  street-improvement  bonds  awarded 
on  Feb.  23  to  the  Davies  &  Bertram  Co.  of  Cincinnati  (V.  88, 
p.  582)  were  recently  re-awarded  to  the  New  First  National 
Bank  of  Columbus  for  $20,275  40 — the  price  thus  being 
104.027.  Local  papers  state  the  original  sale  was  never 
consummated,  as  the  Cincinnati  firm  refused  to  accept  the 
bonds.  Maturity  five  bonds  each  six  months  from  Sept.  1 
1909  to  Sept.  1  1918  inclusive  and  2  bonds  on  March  1  1919. 

Port  of  New  Orleans  (P.  O.  New  Orleans),  La. — Bonds 
Not  Yet  Sold. — Up  to  March  19  no  award  had  yet  been  made 
of  the  $1 ,750,000  bonds— the  unsold  portion  of  the  $2,750,000 
5%  coupon  bonds  described  in  V.  88,  p.  463. 

Racine,  Wis. — Description  of  Bonds. — We  are  advised  that 
the  $20,000  43^%  1-20-year  (serial)  sewer  bonds  awarded 
on  March  15  to  the  Harris  Trust  &  Savings  Bank  of  Chicago 
at  104.70  (V.  88,  p.  783)  are  dated  Feb.  1  1909.  Denomina- 
tion $1,000.     Interest  semi-annual. 

Radnor  Township  School  District,  Delaware  County,  Pa. 
— Bond  Sale. — On  March  25  the  $70,000  4%  registered 
school-improvement  bonds  described  in  V.  88,  p.  783,  were 
awarded  to  Robert  Glendinning  &  Co.  and  Baker,  Ayling 
&  Co.,  both  of  Philadelphia,  at  their  joint  bid  of  102.335. 
Maturity  on  April  1  as  follows:  $11,500  in  each  of  the  years 
1914,  1919,  1924,  1929  and  1934  and  $12,500  "n  1939. 
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-  Ravenna,  Ohio. — Bond  Sale. — It  is  stated  that  the 
$16,000  43^%  street-paving  (village's  portion)  bonds  de- 
scribed in  V.  88,  p.  783,  were  purchased  on  March  22  by  the 
Ravenna  National  Bank  of  Ravenna  for  $16,435 — the  price 
thus  being  102.718.  Maturity  $1,000  each  six  months  from 
March  1  1910  to  Sept.  1  1917  inclusive,  -^'.i^i -1  -<    -_^_'    \ 

1?\  Reading.  F&.—Bond  Sale.— The  $200,000,4%  coupon 
(with  privilege  of  registration)  refunding  bonds  described  in 
V.  88,  p.  783,  were  sold  on  March  24  to  Forrest  &  Co.  of 
Philadelphia  at  103.039  and  accured  interest.  Maturity 
$40,000  on  April  1  in  each  of  the  years  1914,  1919,  1924, 
1929  and  1934      Following  are  the  bids: 

Forrest  &  Co..  Phlladelphla_$206,078 

Redmond  &  Co.,  N.  Y \ 

Chas.  Fearoa  &  Co.,  PhUa.J   206,067 

L.  Barnum  &  Co..  N.  Y 206.066 

Pennington,   Colket    &   Co., 

Philadelphia 205,935 

R.  Glendennlnff  &  Co..  PhlU   205,904 

Lewlsohn  Bros..  New  York.   205,780 

Wm.  H.  Luden,  Reading... 

H.  F.  Bachman  &  Co.,  Phil. 

Edw.  B.  Smith  &  Co.,  Phlla 

Wm.  A.  Reed  &  Co.,  N.  Y..   205,060 

Edw.  V.  Kane  &  Co.,  Phila- 
delphia       205,060 


205,640 
205,632 
205,202 


Heyl  &  Co.,  Philadelphia. --$204 ,838 
Pennsylvania  Tr.  Co.,  Read.  204,722 
Bloren  &  Co.,  Philadelphia! 
Geo.  S.  Fox  &  Sons,  Phlla.]   204,660 
First  National  Bank,  Read-  204,541 

Graham  &  Co.,  Phlla 204,500 

Newburger,     Henderson     & 

Loeb.  Philadelphia 204,180 

N.  W.  Harris  &  Co.,  N.  Y--  203,846 
Kountze  Bros.,  New  York..  203,780 
E.H.  Rollins  &Sons,  Bo.ston  203,742 
Bittles,    Heye   &   Harrison. 

Philadelphia 202,562 

Farson,  Son  &  Co..  N.  Y.--  200,512 

Red  Bay,  Franklin  County,  Ala. — Bond  Sale. — S.  A. 
Kean  of  Chicago  is  reported  as  being  the  successful  bidder 
for  the  $5,000  5%  15-year  school  bonds  mentioned  in  V.  88, 
p.  520. 

Redwood  City,  Cal. — Bond  Sale. — On  March  15  the  First 
National  Bank  of  San  Mateo  County  in  Redwood  City 
purchased  at  par  and  accrued  interest  the  .$20,383  20  7% 
10-year  street-improvement  bonds  described  in  V.  88,  p.  703. 

Roseburg,  Douglas  County,  Ore. — Bond  Sale. — The  $35,- 
000  5%  20-year  street-improvement  and  bridge  bonds  of- 
fered on  March  15  (V.  88,  p.  703)  were  sold  to  A.  B.  Leach 
&  Co.  of  Chicago  at  108.26— a  basis  of  about  4.377%.  The 
following  bids  were  received: 


Security  Savings  Bank   & 

Trust  Co..  Toledo $36,250  00 

Morris  Bros.,  Portland...  36,057  50 
Chas.  H.  Coffin,  Chicago.  35,701  00 
R.  Kleybolte  &  Co.,  Chic.  35,455  00 
Otis  &  Hough,  Cleveland-  34,260  00 

Date  April  1  1909.     Interest  semi- 


A.  B.  Leach  &  Co.,  Ch!c.-$37,891  00 
Mason,  Lewis  &  Co.,  ChiC-  36,893  00 
E.  H.  Rollins  &  Sons,  Bos.  36,477  00 
Woodin,  McNear  &  Moore, 

'    Chicago    36.425  00 

McCoy  &  Co.,  Chicago---   36,300  00 

Denomination  $500 . 
annual . 

St.  Paul,  Minn.— Bond  Sale.— On  March  24  the  $75,000 
4%  sewer  bonds  and  $100,000  4%  school  bonds  described  in 
V.  88,  p.  703,  were  awarded  to  Lee,  Higginson  &  Co.  of  Chi- 
cago at  104.084  and  104.121  respectively.  The  bids  were  as 
follows: 

$100,000  $75,000 

school  bonds,  sewrr  bonds. 

Lee  .Higginson  &  Co.,  Chicago $104,121  00  $78,063  00 

Edwin  White  &  Co..  St.  Paul a51,895  00 

W.  N.  Coler  &  Co.,  New  York a50,576  50        

First  National  Bank,  Cleveland- ia51.534  00        

,  la51,409  00         

— For   both   issues 


$181,278  48 
181,214  25 
180,792  50 
180,556  25 
180,388  25 
180,372  50 
180,060  00 
179,917  50 
178,937  50 
175.630  00 


N.  W.  Halsey  &  Co.,  Chicago 

Farweil  Trust  Co.,  Chicago 

W.  R.  Compton  Co.,  St.  Louis 

Harris  Trust  &  Sav.  Bank,  Chicago 

R.  L.  Day  &  Co.,  New  York 

Blodget,  Merrltt  &  Co.,  Boston 

E.  H.  Rollins  &  Sons,  Chicago 

Kountze  Bros.,  New  York 

American  Trust  &  Savings  Bank,  Chicago 

Farson,  Son  &  Co.,  Chicago 

■  jiti 

a  For  $50,000  bonds. 

All  bidders  offered  accrued  interest  to  date  of  delivery. 

Salamanca  Union  Free  School  District  No.  4  (P.O.  Sala- 
manca), Cattaraugus  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  March  31  by  the  Board 
of  Education,  W.  K.  Harrison,  President,  for  $90,000  43^% 
school-building  bonds.  Authority,  Section  10,  Title  8,  New 
York  Consolidated  School  Law.  Denomination  $1,000. 
Date  July  1  1909.  Interest  annually  at  the  Salamanca 
Trust  Co.  of  Salamanca  in  New  York  exchange.  Maturity 
on  Nov.  1  as  follows:  $2,000  yearly  from  1911  to  1920  inclu- 
sive, $3,000  yearly  from  1921  to  1930  inclusive  and  $4,000 
yearly  from  1931  to  1940  inclusive.  Bonds  are  tax-exempt. 
Certified  check,  cash  or  bank  draft  for  10%  of  bonds  bid  for 
is  required.  Total  debt  at  present,  $4,000.  Assessed  valu- 
ation for  1908,  $1,248,819  46.  4  ;i  -i  i  t  4"^  i  i  i  il  s  " 
P*  Salem,  Ohio. — Bond  Sale. — On'March  19  two  issues  of 
bonds  aggregating  $24,500  were  awarded  to  the  Davies- 
Bertram  Co.  of  Cincinnati  at  105.444.  Following  is  a  list 
of  the  bidders  and  the  premiums  offered  by  the  same: 

McCoy  &  Co.,  Chicago $782  00 

Security  S.B.&  Tr.  Co..  Tol-*410  00 

W.  R.  Todd  &  Co..  Cln 230.00 

Western-German  Bank,  Cln-   135  10 


Davles-Bertram  Co..  Cin-. $1,334  00 
Seasongood  &  Mayer.  Cln..  1,150  00 
Otis  &  Hough,  Cleveland..  1.133  00 
Field.  Longstreth  &  Co., Cln  1.132  00 
Alb.  Kleybolte  &  Co..  Cln-  1,048  00 
First  Nat.  Bank.  Cleveland  892  00 
•  Bid  said  to  be  conditional. 
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Farson,  Son  &,Co.,  Chicago.. 

^  -S  .fl  -^  i  i^  3,1   .•j(.  Tf  ;«J!  31|  T^iK. 

r  The  bonds  answer  the  following  description:  "^  ''^  ■^^•^  "^T 

$9,500  4H%  coupon  bonds  to  construct  a  trunk  line  sewer  to"Improve  the 
city-hall,  to  Improve  Arch  Street  and  to  construct  or  repair 
the  Eio-hth  Street  bridge.     Maturity  on  April   1   as  follows: 

>—  $500  In  1919  and  $1,000  yearly  from  1920  to  1928  inclusive. 

15,000  4H%  funding  bonds.     Matiirity  $1,000  yearly  on  April  1  from  1910 

|t  to  1924  Inclusive. 

W  Denomination  $500.  Date  April  1  1909.  Interest  semi- 
annually at  the  City  Treasurer's  office,  i  :.i  ■  . 
f  SaUsbury,  Rowan  County,  No.  Caro. — Bond  Sale. — On 
March  22  the  $50,000  5%  45-year  coupon  street-improvement 
bonds  described  in  V.  88,  p.  783,  were  sold,  according  to 
reports,  to  Spitzer  &  Co.  of  Toledo  at  108.021 — a  basis  of 
about  4.588%.        •  _.  rj.iAj.'^.J  ;dl  iaJ^i-.i  .S,j>ii.3.^ii.-ia:,it;  .,2  .. 


San  Francisco,  Cal. — Bond  Election  Proposed. — A  resolu- 
tion has  been  referred  to  the  Public  Utilities  Committee  pro- 
viding for  an  election  to  vote  on  the  issuance  of  $4,000,000 
city-hall  bonds. 

San  Joaquin  County  (P.  O.  Stockton),  Cal. — Bonds  Voted. 
— A  proposition  to  issue  $1,890,000  macadam-road-building 
bonds  was  favorably  voted  upon  March  16. 

Seattle  School  District  No.  1  (P.  O.  Seattle),  King  County, 
W&sh.—Bond  Sale.— On  March  17  the  $400,000  20-year 
coupon  school-house  bonds  described  in  V.  88,  p.  397,  were 
awarded  to  the  Seattle  National  Bank  of  Seattle  at  101.038 
for  4s. 

Sebree,  Ky.— Bond  Sale.— On  March  1  the  $12,000  5% 
20-year  coupon  water-works  bonds  described  in  V.  88, 
p.  521,  were  awarded  to  C.  H.  Coffin  of  Chicago  at  102.508. 

Seminole  Coimty  School  District  No.  37  (P.  O.  Sasakwa), 
Okla. — Bond  Sale. — This  district  recently  awarded  $1,000 
6%  coupon  school-house  bonds  to  the  Oklahoma  Bond  & 
Trust  Co.  of  Guthrie  at  101.  Denomination  $500.  Date 
Dec.  18  1908.  Interest  Jan.  1  and  July  1  at  the  fiscal 
agency  in  New  York  City.  Maturity  July  1  1928.  Total 
debt  this  issue.     Assessed  valuation  $43,618. 

Spmerville,  Mass. — Temporary  Loan. — It  is  reported  that 
this  city  has  borrowed  $100,000  from  the  First  National 
Bank  of  Boston  at  3%  discount.  Loan  is  dated  March  26 
1909  and  matures  Nov.  17  1909. 

Spooner  School  District  No.  112  (P.  O.  Spooner),  Bel- 
trami County,  Minn. — Bonds  to  Be  Sold  to  State. — Arrange- 
ments are  being  made  with  the  State  of  Minnesota  for  the 
disposal  of  $25,000  building  bonds  voted  on  March  6. 

Stamford,  Fairfield  County,  Conn, — Bond  Sale. — Accord- 
ing to  dispatches  the  $30,000  4%  25-year  public-improve- 
ment bonds  described  in  V.  88,  p.  704,  were  awarded  on 
March  26  to  E.  M.  Farnsworth  &  Co.  of  Boston  at  103.63— 
a  basis  of  about  3.775%. 

Wagoner  County  School  District  No.  55  (P.  O.  Clarks- 
ville),  Okla. — Bond  Sale. — An  issue  of  $1,000  6%  coupon 
school-house  bonds  was  recently  disposed  of  at  101  to  the 
Oklahoma  Bond  &  Trust  Co.  of  Guthrie.  Denomination 
$500.  Date  Dec.  4  1908.  Interest  Jan.  1  and  July  1  at  the 
fiscal  agency  in  New  York  City.  Maturity  July  1  1928. 
Total  debt,  this  issue.     Assessed  valuation,  $54,496. 

Wakeeney,  Trego  County,  Kan. — Bond  Election. — An 
election  will  be  held  April  5  to  vote  on  the  question  of  issuing 
not  more  than  $40,000  water  bonds  to  bear  interest  at  not 
exceeding  5%. 

Watertown,  M&ss.— Temporary  Loan. — We  are  informed 
that  the  amount  of  notes  awarded  on  March  19  to  Estabrook 
&  Co.  of  Boston  at  3%  discount  was  $75,000  and  not  $125,- 
000,  as  reported  in  last  week's  issue.  The  remaining  $50,000 
notes  were  sold  to  Bond  &  Goodwin  of  Boston  at  3.29% 
discount.  The  ,$75,000  notes  mature  Sept.  20  1909,  while 
the  $50,000  notes  are  due  March  25  1910. 

Wellsville,  Columbiana  County,  Ohio. — Bond  Sale. — On 
March  20  the  9  issues  of  bonds,  aggregating  $17,277  59, 
described  in  V.  88,  p.  784,  were  awarded  to  the  First  National 
Bank  of  Cleveland  at  108.288  and  accrued  interest.  The 
following  bids  were  received: 

First  Nat.  Bank,  Cleve.--$18,709  59|OtIs  &  Hough,  Cleveland. $17,919  59 
Seasongood  &  Mayer,  Cln-   18,649  10 1  Western-German  Bk., Cln.   '9,275  00 


•  For  $8,500  5%   refunding  bonds. 

These  securities  are  not  new  issues  but  bonds  held  by  the 
sinking  fund  as  investments. 

Weston  County  (P.  0.  Newcastle),  Wyo. — Bond  Sale. — 
The  State  of  Wyoming  purchased  at  par  and  accrued  interest 
the  $25,000  4  3^%  10-20-year  (optional)  coupon  court-house 
bonds  offered  on  March  2  and  described  in  V.  88,  p.  523. 

Woodbine  School  District  (P.  O.  Woodbine),  Harrison 
County,  Iowa. — Bonds  Voted — Bond  Offering. — This  district 
on  March  1  authorized  the  issuance  of  $33,000  building 
bonds  by  a  vote  of  2S7  to  68.  Proposals  for  these  bonds 
will  be  received  until  .\pril  1.  Rate  of  interest  to  be  named 
in  bid.     Maturity  June  1  1919,  subject  to  call  after  five  years. 

Wynnewood,  Garvin  County,  Okla. — Bonds  Voted  and 
Sold. — Propositions  to  issue  $6,000  city-hall  and  $14,000 
water-works  5}4%  20-year  bonds  carried  by  a  vote  of  200 
to  61  at  an  election  held  March  9.  These  securities  have 
been  sold. 

Wynnewood  School  District  (P.  O.  Wynnewood),  Wood- 
ward County,  Okla. — Bonds  Voted  and  Sold. — An  election 
held  March  9  resulted  in  a  vote  of  222  to  66  in  favor  of  a 
proposition  to  issue  $15,000  53^%  building  bonds  due  1929. 
These  securities  have  been  sold  to  R.  J.  Edwards  of  Okla- 
homa City. 

Yonkers,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  March  29  by  James  T.  Lennon,  City 
Comptroller,  for  $50,000  4%  registered  assessment  bonds. 
Date  April  1  1909.  Int  rest  semi-annual.  Maturity  $5,000 
yearly  on  April  1  from  1910  to  1919  inclusive.  Certified 
rheck  for  2%  of  bonds  bid  for,  payable  to  Gideon  H.  Peck, 
City  Tr  a  urer,  is  required.  The  validity  of  th  se  bonds 
will  be  certified  to  by  Dolafield  &  Longfellow  of  New  York 
City,  a  copy  of  whose  opinion  will  be  furnished  to  the  suc- 
cessful bidder.  Purchaser  to  pay  accrued  interest.  Bonds 
will  be  ready  for  delivery  on  April  5  1909. 
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Canada,  its  Provinces  and  Municipalities. 

Arthur^  Ont. — Debenture  Sale. — The  following  debentures 

offered  on  March  15  were  awarded  to  Geo.  A.  Stimson  &  Co. 

of  Toronto: 

J5,992  07  4M/o  high-school  debentures  maturing  part  yearly  on   Dec.   1 
from  1909  to  1936  Inclusive. 
5,179  48  4H%  "Consolidated  Act  1900"  debentures  maturing  part  yearly 

on  June  30  from  1909  to  1920  Inclusive. 
2,652  55  5%       local-Improvement    debentures   maturing  part   yearly   on 
Dec.  15  from  1909  to  1928  inclusive. 

Barrie,  Ont. — Debenture  Election. — A  proposition  to  issue 
$40,000  41/^%  20-ycar  debentures  will  be  submitted  to  a 
vote  of  the  people  at  an  election  to  be  held  April  12. 

Barton  Township,  Ont. — Price  Paid  for  Debentures. — It 

is  reported  that  at  the  price  paid  by  the  Dominion  Securities 

Corporation,   Ltd.,  of  Toronto  for  the  $25,000  43^%  20-year 

sidewalk  debentures  recently  awarded  to  that  firm  (V.  88, 

p.  785)  was  104.568      The  bids  are  given  as  follows: 

Dom.  Sec.  Corp.,  Ltd.,  Tor$26,142  00 1  Ontario  Sec.  Co.,  TorontO-$25.987  00 

Mercantile  Trust  Co 26.017  50  Wood,  Gundy  &  Co.,  Tor.   25,750  31 

Wm.  C.  Brent,  Toronto..   25,976  00 1  AemlUus  Jarvls  &  Co.,  Tor  25,527  50 
Morris  &  Wright 25,952  501 

Battleford,  Sask. — Debenture  Election. — A  by-law  to  issue 
$10,000  53^%  20-year  park  debentures  will  be  submitted 
to  a  vote  on  April  6. 

Blanchard  Township,  Ont. — Bonus  Election. — Papers 
state  that  at  an  election  to  be  held  April  5  the  electors  will 
vote  on  a  by-law  to  provide  for  a  bonus  of  $50,000  to  the 
St.  Mary's  &  Western  Ontario  Railway. 

Blind  River,  Ont. — Debenture  Sale. — According  to  reports, 
an  issue  of  $6,000  5%  town-hall  debentures  has  been  awarded 
to  H  O'Hara  &  Co.  of  Toronto  Maturity  part  yearly  for 
fifteen  years. 

Bridgewater,  N.  S. — Debenture  Sale. — The  following  de- 
bentures have  been  awarded  to  the  Royal  Securities  Cor- 
poration of  Toronto: 

$35,000  4H%  electrlc-Ught  debentures  due  In  1987. 
16,000  5%   water- works  debentures  due  In  1938. 

Brockville,  Ont. — '  ebentures  Authorized. — Reports  state 
that  a  by-law  has  been  passed  to  issue  $5,700  debentures 
for  the  improvement  of  th    isolation  hospital. 


Union  lYust  OO-- »21,207 

Hanson  Bros.,  Montreal 21,206 

Stelner,  Dunlop  &  Co.,  Tor..   21,136 
Aemlllus  Jarvls  &  Co.,  Tor..  21,106 

Larmonth  &  Rowat 20,815 

Bank  of  Ottawa 20,430 


Debenture  Offering. — Proposals  will  be  received  until 
4  p.  m.  April  6  by  C.  A.  McLean,  Town  Treasurer,  for 
$25,310  80  debentures. 

Carleton  County  (P.  O.  Ottawa),  Ont.— JSids.— The  fol- 
lowing bids  were  received  for  the  $20,000  5%  debentures 
disposed  of  on  March  15  (V.  88,  p.  785): 

H.  O'Hara  &  Co.,  TorontO--$21,640 

Ontario  Sec.  Co.,  Toronto —  21,507 

Dom.  Scour.  Corp., Ltd.. Tor.  21,414 

G.  A.  Stimson  &  Co.,  Toronto  21,405 

Wm.  C.  Brent,  Toronto 21,359 

W.  A.  MacKenzle  &  Co.,  Tor.  21,357 

Wood,  Gundy  &  Co.,  Tor...  21,232 

Didsbury,  Alberta. — Debenture  Sale. — Steiner,  Dunlop  & 
Co.  of  Toronto  are  reported  as  being  the  successful  bidders 
for  $3,500  5}4%  debentures. 

Drummondville ,  Que. — Debenture  Sale. — The  City  &  Dis- 
trict Savings  Bank  of  Montreal  has  been  awarded  $19,898 
electric-light-plant  debentures .  j^  \y^  ^i  ..y  .v^  .^  .j^.  ...^ .,  .j ..  i,.-,^ ,jU| 

Estevan,  Sask. — Debentures  Voted. — The  election  held 
March  12  resulted  in  a  vote  of  105  "for"  to  1  "against"  the 
propositions  to  issue  the  following  5%  coupon  debentures 
described  in  V.  88,  p.  644:  $30,000  debentures  for  fire 
protection,  $10,000  for  a  town  hall  and  $10,000  for  trunk 
sewers.  Maturity  part  yearly  for  30  years.  Date  of  offering 
not  yet  determined. 

Fort  Erie,  Ont. — Debentures  Defeated. — The  election  held 
March  15  n  suite  I  in  the  defeat  of  the  pro  oeition  to  issue 
the  $50,000  5%  30-year  water-works  debentures , mention  of 
which  was  made  in  V.  88,  p  ;^586. 

Goderich,  Cnt. — Debenture  Election .^-An  election  will|be 
held  in  the  near  future  to  vote  on  the  question  of  issuing 
$20,000  water-works  debentures.  4 

Listowel,  Ont. — Debenture  Election. — An  election  willjbe 
held  here  April  19,  accordi  g  to  reports,  to  vote  on  the 
question  of  issuing  $12,500  4%  20-year  debentures  for  the 
rection  of  an  electric-light  plant. 

Moncton,  N.  B. — Price  Paid  for  Debentures. — We  are  ad- 
vised that  the  price  paid  by  F.  B.  McCurdy  &  Co.  of  Halifax 
for  the  $8,000  43^%  40-year  debentures  recently  awarded  to 
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NEW  LOANS. 
jB  1^^9000 

City  of  Nashville,  Tenn. 

Subtirban  Street  Bonds 

Sealed  bids  will  be  received  until  3  o'clock  p.  m., 
APRIL  16  1909,  for  $125,000  Suburban  Street 
Bonds  of  the  City  of  Nashville,  Tenn. 

Said  Suburban  Street  Bonds  are  of  the  denoml- 
■ation  of  $1,000  each,  and  bear  Interest  at  the 
rate  of  4H  per  cent  per  annum,  payable  the  first 
day  of  January  and  July,  respectively,  at  Nash- 
ville, Tenn.,  or  at  the  banking  house  of  Latham, 
Alexander  &  Co.,  New  York  City,  at  the  option 
at  the  holder.  Said  bonds  are  dated  July  1  1905, 
and  mature  thirty  (30)  years  from  date,  without 
option. 

Said  bonds  are  Issued  by  the  Mayor  and  City 
Council  of  Nashville,  Tenn.,  for  the  purpose  of 
building  suburban  streets  that  have  not  been 
rraded  or  macadamized. 

Bids  will  be  received  for  all  of  said  Issue  only, 
•nd  must  be  marked  "Bid  for  1  $25, 000  Suburban 
Street  Bonds;"  must  Include  accrued  Interest 
t9  date  of  delivery,  and  be  accompanied  by  a 
certified  check,  payable  to  the  City  Recorder, 
for  5  per  cent  of  the  amount  of  bonds  bid  for. 

The  right  is  reserved  to  reject  any  and  all  bids. 

Address   bids   to    Bond   Commissioners,   Nash- 
ville, Tenn.,  care 
sj.  H.  S.  BAUMAN,  City  Recorder. 


HUNT,  SAITONSTAIL  S  CO., 

MMBbari  of  Naw  York  8t«cfe  BsohaoM 

Investment  Securities 

60  STATE  STREET 
BOSTON 


CHELTEN  TRUST  COMPANY 

5614  Germantown  Avenue, 
Philadelphia,  Pa. 

Solicits  the  business  of  Corporations  and  Munid- 
pallties  desiring  the  servlcesof  a  Retlstrar,  Trustee 
or  Financial  Agent. 


$200  000 

City  of  Reading,  Pennsylvania 

4  per  cent  Refunding  Bonds 

Legal  for  Massachusetts,  New  York  and  Penn- 
sylvania. Maturing  $40,000  April  1.  1914,  1»1», 
1»24,  1929,  1934.  ^jj 

FORFtEHT  &  CO. 

«1  CHESTNUT  ST.        PHILADELPHIA.  PA 


NEW  uUAMd. 


ATLANTIC  C|TY,N.J., 

Public  Park  Bonds 

Bids  Received  until  12  o'clock  M.  April  10. 1909. 

The  City  of  Atlantic  City  will  receive  sealed 
proposals  for  $250,000  Public  Park  Bonds  In 
denominations  of  $1,000  each,  dated  July  1, 
1908,  maturing  July  1,  1943,  with  Interest  at 
4H  per  cent  per  annum,  payable  semi-annually 
at  the  Hanover  National  Bank,  New  York  City. 

Bonds  will  be  delivered  to  the  purchaser  on 
or   about    April    20,    1909. 

Every  bidder,  as  a  precedent  to  the  reception 
or  consideration  of  his  proposal,  shall  deposit 
with  the  City  Comptroller  $5,000  In  money,  or 
certified  checks  for  that  amount,  drawn  to  the 
order  of  said  Comptroller. 

The  legality  of  these  bonds  has  been  approved 
by  Dillon  &  Hubbard,  of  New  York,  whose  cer- 
tificate as  to  legality  will  accompany  the  bonds 
when  delivered,  without  cost  to  the  purchaser. 
The  bonds  will  be  engraved  under  the  supervision 
of  and  certified  as  to  their  genuineness  by  the 
Columbia  Trust  Company,  of  New  York. 

Circular  letter  giving  full  particulars  and  blank 
form  of  proposal  forwarded  on  application  to 

A.  M.  HESTON. 

Comptroller. 


Blodget,  Mcrritt  &  Ccx. 

BANKERS 

STATE,  CITY 

AJID 

RAILROAD  BONDS 

60  State  Street,     -     Boston 
30  Pine  Street,  -  New  York 


BLACKSTAFF   &    CO. 

INVESTMENTS 

1332  Walnut  Street 
PHILADELPHIA 

LIST  OF  SPECIALTIES  ON  REnUEST 


MISCELLANEOUS. 

Cuban  Securities 

A  SPECIALTY 

FRANCKE,  THOMPSON  t  R0B6 

M«mbw8  N.  T.  Stoek  Bxoluui«« 

43  Exchange  Place 

Tel«pbone  MM  Hanorer 


BRANCH  OFFICB 
4rUU>l  BnlldlBC,    Sth  Ave.  and   A'J^   »»■ 

Telephone  ItW  Bryant 


Perry,  Cofflnk&  Burr, 

INVESTMENT  BONDS. 

60   State  Street, 
BOSTON. 

Charles  M.  Smith  &  Co. 
CORPORATION  AND 
MUNICIPAL    BONDS 

FIRST  NATIONAL  BANE  BUILDINO 
CHICAGO 


Adrian  H.Muller&  Son 

AUCTIONEERS. 

Reo^ular  Weelclv  Sales 

OF 

STOCKS  and  BONDS 


EVERYJ  WEDNESDAY. 


Ikl 
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that  firm  (V.88,  p.  587)  was  103.81  and  interest.  Securities 
are  dated  March  2  1909.  ___ 

Moose  Jaw,  Sak. — Debenture  Election. — The  question  of 
issuing  $.'58,000  43^%  40-year  sewer  debentures  will  be  de- 
cided by  the  taxpayers  on  March  29. 

Moulton  Township,  Ont. — Debenture  Election. — An  elec- 
tion will  be  held  March  30  to  vote  on  a  proposition  to  issue 
$5,000  5%  20-year  debentures  as  a  bonus  to  the  Dunville 
Wellandport  &  Beamsville  Railway. 

Neapolis  School  District  No.  1897  (P.  0.  Neapolis),  Al- 
berta.—fiond  Sale.— On  March  15  $1,200  6%  1-8-year 
(serial)  school-house  debentures  were  sold  to  Trackell, 
Anderson  &  Co.  for  $1,206  10— the  price  thus  being  100.508. 
Denomination  $150.     Date  April  15  1909.     Interest  annual. 

New  Brunswick. — Temporary  Loan. — The  "Financial 
Post  of  Canada"  states  that,  according  to  advices  received 
from  Frederickton,  the  Government  of  New  Brunswick  has 
negotiated  a  loan  of  $200,000  for  four  months  at  the  rate 
of  2^%.  The  loan  was  made  by  Aemilius  Jar  vis  &  Co.  of 
Toronto,  acting  in  connection  with  Brown  Bros.  &  Co.  of 
New  York  City. 

North  Bay,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  12  m.  April  5  by  M.  W.  Flannery,  Town 
Treasurer,  for  $19,511  38  5%  local-improvement  debentures. 
Maturity  part  yearly  for  fifteen  years. 

Pembroke,  Ont. — Debentures  Defeated. — The  election  held 
March  8  resulted  in  the  defeat  of  the  proposition  to  issue  the 
$65,000  4:}A%  30-year  water-works  debentures  mentioned 
in  V.  88,  pr645. 

Quebec  (Province  of). — Debentures  Not  Yet  Sold. — Up  to 
March  19  no  award  had  yet  been  made  of  the  $750,000  4% 
jail-construction  debentures,  bids  for  which  were  rejected 
(V.  88,  p.  400)  on  Jan.  26.  We  are  informed  that  there  is  a 
possibility  of  the  law  being  amended  so  as  to  make  the  interest 
on  these  securities  payable  semi-annually  instead  of  annually 
as  at  present. 

Red  Deer,  Alberta. — Debenture  Sale. — Wood,  Gundy  & 
Co.  of  Toronto  have  purchased  $2,500  4^^%  20-year  land- 
purchase  debentures  and  $1,100  4^%  10-year  fire-equipment 
debentures. 


Richmond,  B.  C. — Debenture  Sale. — An  issue  of  $20,006 
5%  debentures  maturing  in  40  years  has  been  purchased,  it 
is  stated,  by  Wm.  C.  Brent  of  Toronto. 

Rossland,  B.  C. — Debentures  Awarded  in  Part. — Of  the 
$21,000  5%  fire-department  debentures,  proposals  for  which 
were  asked  until  Dec.  15  1908  (V.  87,  p.  1320),  $17,000  were 
sold  on  March  17  to  John  Nuveen  &  Co.  of  Chicago  at  95 
and  accrued  interest.     Maturity  June  30  1925. 

South  Vancouver,  B.  0. — Debenture  Sale. — According  to 
reports,  $10,000  5%  debentures  due  in  1955  were  recently 
purchased  by  Geo.  A.  Stimson  &  Co.  of  Toronto. 

Springhill,  N.  S. — Debenture  <SaZe.^The  Royal  Securities 
Corporation  of  Toronto  is  reported  as  the  purchaser  of  the 
following  debentures: 

$20,000  4%   water- works  debentures  due  In  1928. 
10.000  4%   debentures  maturing  In  1936. 

7,000  4H%   debentures  maturing  in  1j28. 

The  last  two  issues  are  for  a  town  hall  and  other  local 
improvements. 

Stony  Mountain  School  District  No.  294  (P.  O.  Stony 
Mountain),  Man. — Debenture  Off. ring. — Proposals  will  be 
received  until  April  22  by  Arch  Saunders,  District  Secretary- 
Treasurer,  for  $7,000  6%  schoolhouse  debentures.  Interest 
annually  on  May  1  at  the  Dominion  Bank  of  Winnipeg. 
Maturity  $350  yearly  on  May  1  from  1910  to  1929  inclusive. 

Swift  Current,  Sask. — Debenture  Of fering .—Proposals  will 
be  received  until  12  m.  April  15  by  G.  W.  Bilbrough,  Secre- 
tary-Treasurer, for  the  $12,000  6%  20-year  public-improve- 
ment and  fire-protection  debentures  mentioned  in  V.  88, 
p.  786. 

Thorold,  Ont. — Debenture  Sale. — An  issue  of  $15,000  5% 
30-year  water-works-system-extension  debentures  was  re- 
cently awarded,  it  is  stated,  to  the  Dominion  Securities 
Corporation,   Ltd.,   of  Toronto. 

Vonda,   Sask. — Debenture  Election.— An  election   will  be 
held  April  7,  it  is  .stated,  to  vote  on  propositions  to  issue 
the  following  debentures: 
SS.OOO  6%  20-year  water-supply  debentures. 

350  6%  20-year   debentures  for  the  purchase   of  land   for  a   nuisance 
ground. 

400  6%  20-year  cemetery-improvement   debentures. 
1,500  6%  10-year  street-lmproN  ement  debentures. 
•5.000  6%  20->ear  town-hall  de^ent<:r".s. 


NEW  LOANS. 


^^^^^^^^^ 


$360,000 

City  of  Birmingham,  Ala. 

SCHOOL  BONDS 

Sealed  bids  for  the  sale  of  $350,000  City  of 
Birmingham,  Alabama,  School  Bonds  will  be 
received  by  the  Mayor  at  his  office  In  Birmingham, 
Alabama,  until  12  o'clock.  Noon,  April  8th,  1909 
Said  bonds  to  be  dated  July  1st,  1909,  and  bear 
Interest  at  the  rate  of  5%  per  annum,  payable 
semi-annually,  and  mature  30  years  from  date. 

Bonds  to  be  delivered  and  paid  for  as  follows — 
$150,000  on   July    1st,    1909. 
100,000  on  April  1st,   1910. 
100,000  on  January  1st.  1911. 
No    bid  will  be  accepted  for  less  than  par  and 
accrued  Interest  and    each  bid    must  be  accom- 
panied by  certified  checli  for  $2,500. 

The  right  is  reserved  to  reject  any  and  all  bids. 
H.  E.  SHROPSHIRE  JR., 

City  Clerk. 


Albert  Kleybolte  &  Co., 

409    Walnut   Street, 
CINCINNATI,  O. 

Municipal, 
County,     State, 

and  High-Grade  Public    Service 
Securities 

Correspondence  Solicited 


NEW    LOANS 

8150,000 
City  of  Birmingham,  Ala. 

SCHOOL  BONDS 

Sealed  bids  for  the  sale  of  $150,000  City  of 
Birmingham,  Alabama,  School  Bonds,  part  of 
an  authorized  issue  of  $350,000,  will  be  received 
by  the  Mayor  at  his  office  in  Birmingham,  Ala., 
untU  12  o'clock  Noon,   April  8th,   1909. 

Said  bonds  to  be  dated  July  1st,  1909  and  bear 
Interest  at  the  rate  of  5  %  per  annum,  payable 
semi-annually  and  mature  30  years  from  date. 

Bonds  to  be  delivered  and  paid  lor  on  July  1st, 
1909. 

No  bids  will  be  accepted  for  less  than  par  and 
accrued  interest  and  each  bid  must  be  accom- 
panied by  certified  check  for  $1,000. 

Theiright  Is  reserved  to  reject  any  and  all  bids 
H.    E.    SHROPSHIRE   JR.. 

City  Clerk. 


John  H.  Watkins 

MUNICIPAL 

AND 

RAILROAD  BONDS 

No.  2  WALL  STREET      NEW  YORK 


McCOY  &  COMPANY 

Formerly  MacDonald,  McCoy  &  Co. 

Municipal  and 
Corporation  Bonds 

18!  La  Salle  Street,  -  Chicago 


Wilkinson,  Reckitt,  Williams  &  Co* 

CERTIFIED  PUBLIC  ACCOUNTANTS 


NEW  YORK 

52  Broadway 


CHICAGO 

Marquette  Bldv. 

LONDON, ENGLAND 

Leadanhall  Bldo's. 


PHILADELPHIA 

MutualsLife  Bids'. 


NEVA'    i  C/*^IS= 


S350,0C0 
City  of  B  rming   am,  Ala. 

SCHOOL  BONDS 

Sealed  bids  for  the  sale  of  $350,000  City  of 
Birmingham,  Alaltama,  Scliool  Bonds  will  be 
received  by  the  Mayor  at  his  office  in  Birmingham. 
Alabama,  until  12  o'clock,  Noon,  April  8th,  1909. 

Said  bonds  to  be  dated  July  1st,  1909,  and  bear 
Interest  at  the  rate  of  5%  per  annum,  payable 
semi-annually  and  mature  30  years  from  date. 

Bonds  to  be  delivered  and  paid  for  on  July  1st, 
1909. 

No  bids  will  be  accepted  for  less  than  par  and 
accrued  Interest  and  each  bid  must  be  accom- 
panied by  certified  cchck   for  $2,500. 

The  right  is  reserved  to  reject  any  and  all  bids. 


H.  E.  SHROPSHIRE  JR.. 

City  Clerk, 


MUNIC  PAL  AMD     AILROAD 
BONOS 

LIST  ON  APPLICATION 

SEASONGOni)  >    IVEATER, 

Mercantile  Library  Building 
CINCINNATI 


WEBB    &    CO., 

INVESTMEivT    SECURITIES 
74  BROADWAY    NEW  YORK 

OTTOJUL.iUS  iViERKEL 

44    AND    46     *  Ai,l      UT         sKW    YORB 
INVEST  vtENT  ^>ECURITIES. 

Corre*'    ndenor  lirrtt^il 
KatBt»tt«h'4l   I  ofwA. 

K.  C.  bptrer  6t    ons  Co. 

First  Nat  H««.>h  ttQildittR.  Chlca«ro 
CITY    COUNTY 


AND  TOWNSHIP 


BONDS. 
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CLEARINGS— FOR  MARCH,  FOR  FOUR  YEARS  AND  FOR  WEEK  ENDING  MARCH  27 


Clearings  at- 


New  York 

Philadelphia  . 
Pittsburgh... 

Baltimore 

Buffalo 

Albany 

Washington  . 

Rochester 

Scranton  

Syracu.se 

Reading 

Wilmington.. 
WUkcs-Barre 

Wheeling 

Harrlsburg  .. 

York 

Erie 

Blnghamton  . 
Greensburg  . . 

Chester 

Altoona 

Franklin 

Frederick 

Trenton    


March. 


1909. 


Total  Middle. 

Boston   

Providence 

Hartford 

New  Haven 

Springfield 

Portland 

Worcester 

Fall  River 

New  Bedford  .. 

Holyoke 

Lowell 


Total  New  England 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

EvansvlUe   

Kalamazoo 

Springfield.  lU 

Fort  Wayne 

Lexington 

Youngstown 

Rockford   

Bloomlngton 

Quincy 

Akron 

Canton 

Decatur    

Springfield,  Ohio  .. 

South'Bend 

Mansfield    

Jacksonville,  111 

Jackson  

Ann  Arbor 

Adrian    

Danville 


,486, 
522, 
182, 

li:i, 

35, 

21, 

27, 

14, 

10, 

8, 

6, 

5, 

4, 

6 

4, 

3 

3, 

2, 

9 

I! 
1, 
1. 
1 

6 


838,120 
587,703 
550,521 
527,417 
337.854 
434,412 
258,900 
516,654 
695,889 
345.485 
139,681 
591,129 
995.323 
.350,118 
,600,000 
554,156 
,086.742 
055,000 
148,485 
965.270 
695,827 
121,155 
,155.089 
,202,969 


8,467,550,930 

689,010,987 

30,566,700 

16.053,178 

10.746.515 

8,874,045 

6.977.206 

6,836.215 

5,361,610 

3.729.961 

2.142.973 

2.050,175 


Total  Middle  West. 

Details  of  Pacific  on  p 
Total  Pacific 


Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Lincoln  _ 

Davenport 

Topeka 

Cedar  Rapids 

Colorado  Springs 

Pueblo    

Fremont 


Total  other  West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond   

Atlanta 

Memphis 

Savannah  

Nashville   

Fort  Worth 

Norfolk 

Birmingham 

Augusta 

Jacksonville 

Mobile 

Knoxville 

Little  Rock 

Chattanooga   

Charleston 

Olvlahoma 

Macon 

Be.aumont    

Wilmington,  N.  C. 

Austin 

Columbus,  Ga 

Vlcksburg 

Columbia 


782 
1,202 
115 
66 
58 
51 
32 
25 
18 
14 
10 


.349.565 

,501.756 
,622.600 
,414.116 
,609,032 
,344.087 
,174.338 
,732.700 
,981.512 
,066.471 
,080,862 
,152,342 
,826,451 
,968,242 
.411.302 
.100.554 
.231.766 
568,721 
452,168 
.743,289 
.000.000 
043,600 
781,988 
106.811 
111,763 
816,893 
567,907 
688.563 
520.422 
666,161 
119.643 
094,093 


1908. 


1,664.800.153 

age  862. 

412,060.084 

208,976.426 

76,094,364 

71.769..303 

43.678.430 

42.059,869 

33.664.617 

19.735.897 

13,936.259 

9.676,539 

7.646,377 

7.038.110 

6.375.773 

5,618,551 

3.125,685 

2,394,207 

2,043.696 


Total  Southern 

Total  all 


734,821,189 
12,615.416,024 
Outside  New  York.    5,128,577,904 


553,834.103 

294. 417. ,5351 

70.710,5891 

62,978,229! 

56,421,104 

29,629.500 

28,135.933 

21,865,209 

23.232,267 

13.716,264 

18.170.321 

24,400,000 

11.432,105 

8,495.130 

7,399,401 

7,964,586 

5.872,553 

7,403,544 

7.245.347 

6.761.521 

5,832.177 

6,6,80,024 

3.078.161 

2.500.000 

1.547,647 

2.933,547 

1,493, .596 

1,300,000 

3,204,899 


Inc.  or 
Dec. 


5,501,040,339 

466.270.712 

164,3.52,934 

92. .839, 421 

30,832.527 

20.697,740 

23,187,394 

13,519,077 

8,819,450 

8.470,492 

5,025,759 

4,9,88.261 

4,828,430 

5,784,645 

3,785.677 

3.111.693 

2.383.450 

1.939,100 

1,969.308 

1.803.305 

1,586.325 

1,068,319 

962,099 

Not  lnci\ided 

6,369,266,457 

634,067,861 

23,347,400 

13,273,698 

8,970,961 

7,178.016 

6,618.718 

5.748.779 

3,882,251 

3,211,983 

1,800.591 

_M9 1^328 

609,800.586 


% 

+36.1 

+  12.1 

+  11.1 

+  22.3 

+  14.6 

+  3.6 

+  17.6 

+  7.4 

+  21.3 

—1.5 

+  22.2 

+  12.1 

+  3.5 

+9.8 

+  21.5 

+  14.2 

+29.5 

+  6.0 

+  9.1 

+  9.0 

+  6.9 

+  5.0 

+  20.1 

in  total 


1,030,034 

105,434 

59,361 

53,145 

41,967 

28,890 

19,639 

15,780 

12,532 

8,286 

6,476 

7.371 

3,900 

3,828 

3,259 

3,151 

2.643 

2,992 

3.009 

2.750 

2.508 

1,761 

1.810 

1,807 

1,598 

1,259 

1,306 

1,398 

589 

119 

1,452 


+32.9 

+  29.0 
+  30.9 
+  20.9 
+  19.8 
+  23.6 
+  5.4 
+  18.9 
+  38.1 
+  16.1 
+  19.0 
+  21.2 


Three  Months. 


1909. 


1908. 


I  Inc.  or 
Dec 


23,258,843,139 

1,569,011,201 

514,546,415; 

341,350,117 

107,922,306 

65.107.875 

79.679.293 

45.673,233 

31,3,52,053 

25,573,462 

17,107,580 

15,984,471 

14.822,525 

18.0.58,435 

14,034,875 

9,455,453i 

8.035.66Si 

6,089,700) 

6,008,1661 

5,823,523 

4,602,2851 

3,278.156 

2.998.033 

18,654.362 


016 

.350 
383 

,970 
706 

,360 

,400 
487 
951 

,978 
913 

.463 

,808 1 
064  i 
9421 

,9081 
3091 
002 

,973 
609 

,083 
638 
964 
938 
445 

,738 
703 
977 
554 
060 
515 


1,430,081,207 

316,405,733 

146,134,418 

84,061,259 

56,727,264 

43,593,230 

30,740,970 

25,133,578 

15,145.835 

11,027,420 

6,397,4501 

6.173.9861 

5.787,3.571 

4.517.7691 

4.159,595 

2.406.2.55 

2,234.934! 

1,736. .574 

445.977,894 

254,210,9711 

66,827,4541 

49.622,0221 

42.124.0341 

26.866,000 

24,387,305 

19,526,733 

23,397,704 

12,521,883 

13,153,853 

18,357,447 

8,353,881 

8,082, .525 

6,791,396 

6.4.50,600 

5,678,172 

6,606.424 

5,507,011 

5,824,060 

5,521,399 

3.885.757 

2.456,386 

2,355,427 

1.109.202 

2,109.469 

1,314,362 

1,426.462 

2,589.266 


627,057,205 
9,798,589.082 
4,297.548,743 


+  28.3 

+  16.8 

+  9.7 
+  11.9 
+  10.3 
+  22.3 
+  11.4 
+31.0 
+  20.3 
+  12.2 
+  21.6 
+  25.9 
+  19.7 
+  20.8! 
+  41.4 
+  25.81 

+2.5 
+35.0 
+  15.4 
+  24.4 

+  8.7 
+  21.3 
+  114.6 
+  16.3 
+  16.8 
+  13.6 
+  24.5 
+  29.2 

+  8.7 
+  13.1 

+  0.5 
+  44^ 

+  16.4 

+30.2 
+43.0 

—6.5 
+  26.5 

+  0.2 
+  36.8 
+33.9 
+30.3 
+26.4 
+  51.2 
+  23.9 
+  21.6 
+  41.1 
+35.1 
+  29.9 

4-7.2 

+  11.9 

'  +  24.2 

+  15.8 

+  5.8 

+  26.9 

+33.9 

+  10.3 

+  15.4 

+  12.0 

—0.7 

+  9.5 

+38.1 

+32.9 

+  36.9 

+  5.1 

+  8.9 

+23.5 

+  3.4 

+  12.1 

+31.6 

+  16.1 

+  5.6 

+  71.9 

+  25.3 

+  6.2 

+  39.5 

+  34.3 

+  13.6 


26,165,357,964 

2,092,127,919 

92,486,400 

45,604,605 

33,086,165 

25,716,256 

20,907.930 

20,221,558 

15.720,844 

10,610,629 

6,119,973 

5.756,070 


2,368,358,349 

3,329,429.805 

345,945.850 

196,576,996 

165, 169, .509 

148,870,232 

99,834,209 

70,325.800 

51.244.671 

37,910.249 

27,990,724] 

22,662.8121 

24,022.776 

14,242.336 

13,308,478 

•    11,105,878 

8,353,243 

9,755,923 

8,505.422 

7,567,607 

7.258,628 

8,573,956 

9,243,103 

5,2.59.551 

6,645.855 

5,064,379 

4,325,875 

3,768,516 

4,169.277 

1,997,992 

318.506 

4.897.935 


4,655,246,093 

1,100,634.388 

567,263.661 

207.084,488 

176.925,804 

116,225.089 

113,576,.372 

83. 509., 523 

45.400,898 

33,312.4.37 

24.304.938 

19,166.528 

16,814,663 

17.495.399 

13,241,919 

8,969,949 

7,011,741 

5.071.8.33 


375,242 
,868,040 
,313,422 
,210,060 
,898,473 
.509,500 
,296,021 
,706,036 
,584.423 
,266.871 
,991,582 
,510,113 
,969.513 
,034.303 
,937,402 
.602.412 
.273.300 
.313.494 
,661.841 
,248,627 
,682,931 
,142,618 
,263.527 
,751,465 
,720,317 
,170,418 
,604,808 
,046.110 

jH,975 

2,172,892,602 

37,917,864,638 


1.455 

836 

221 

184 

172 

88 

86 

67 

70 

47 

49 

78 

32 

26 

22 

22 

17 

20 

20 

19 

18 

18 

10 

7, 

A. 

8 

4 

5 

9 


S 

17,147.346.124 

1.423.587,295 

519.701,445 

297.138,443 

97.9.53,996 

60,705.030 

66,249,026 

43,848,847 

27,121,200 

26.490,626 

14,812,592 

15,182,709 

14,648,488 

16.166.174 

11.977,055 

8.759,477 

7.260.104 

5.. 894, 100 

6,270.670 

5.893.371 

5,082,610 

3,397,157 

2,770.482 

Not  Included 


19,828,257,021 

1,743.431.746 

82,580,600 

42,182,633 

.30.351,830 

22.941 ,656 

21,192,751 

17.782.627 

12.640,535 

9,169,393 

5.693.776 

5,723,379 


+  35.6 

+  10.2 
—1.0 

+  14.9 

+  10.2 
+  7.2 

+20.3 
+  4.2 

+  15.6 
—3.4 

+  15.5 
+  5.3 
+  1.2 

+  12.6 

+  17.2 
+  7.9 

+  11.7 
+  3.3 
—4.2 
—1.2 
—9.5 
—3.5 
+  8.2 
In  total 


1,993.690,926 

2,834,936,121 

314,772.000 

185.004,806 

158,272.077 

133.092,755 

88,436,515 

58,969,300 

46.243.770 

35.537,847 

26,196,496 

18,8,59,048 

22,834,647 

11,494,934 

10,824,861 

9,213,074 

9.957.806 

7,888,319 

7.593,854 

7,160.155 

6,839,056 

6,788,336 

5,215.982 

5,235,694 

5,226,668 

4.865.936 

3,612,958 

3,526,815 

3,664.537 

1,780.736 

329.940 

3,890.919 


4,038.265,962 

921,713,798 

418,565,533 

2.50.352,772 

149,712.964 

118,548,434 

91.238,248 

67.398,364 

37.311,513 

28,496,634 

17,235.885 

15.505,400 

13,973,843 

12.788,958 

10,438,894 

7,237,100 

6,783,984 

4,123.479 


14,659,021,499 


1,249. 

756 

225 

148 

123 

89 

73 

59 

69 

44, 

49 

53, 

26, 

23 

22, 

18, 

16, 

18, 

17, 

17, 

17, 

10, 

8, 

7, 

3, 

6 

4, 

5, 

7, 


712,005 
706,980 
,250,044 
129.876 
.749,119 
879,500 
554,159 
484,011 
560,042 
356,675 
325,776 
464,173 
351,994 
985,733 
114,076 
093,843 
995,086 
737,545 
812,627 
289,552 
635.712 
546,686 
736,484 
529.588 
448.347 
464,288 
587,118 
482,709 
412,444 


1,926,684.188 
29.958,323.900 
12.810,977.776 


+  32.0 

+  20.0 

+  12.0 

+  8.1 

+  9.0 

+  12.1 

—1.3 

+  13.7 

+24.4 

+  15.7 

+7.5 

+  0.6 

'  +  18.8 

+  17.5 

+  9.9 

+  6.3 

+  4.4 

+  11.9 

+  12.9 

+  19.3 

+  10.8 

+  6.7 

+  6.8 

+  20.2 

+  9.1 

+23.9 

+  22.9 

+  20.5 

—16.1 

+23.7 

+  12.0 

+  5.7 

+  6.1 

+  26.3 

+  77.2 

+0.5 

+  27.1 

+  4.1 

+  19.8 

+  6.9 

+  13.8 

+9.9 

—1.8 

+  25.9 

+  15.2 

+  19.4 

+35.5 

—17.3 

+  18.2 

—2.0 

+  24.5 

+  23.9 

+  21.7 

+  16.9 

+  41.0 

+  23.6 

+20.3 

+36.8 

+26.8 

+23.9 

+3.4 

+23.0 

+  16.4 

+  10.6 

—1.7 

+  24.4 

+39.7 

—1.5 

+  17.3 

+  13.8 

+  1.5 

+  6.6 

+  1.4 

+46.9 

+  25.1 

+8.5 

+  3.7 

+  24.9 

+  1.6 

+8.4 

+  16.0 

+  11.3 

+  5.9 

+72.0 

+  17.5 

+  3.0 

+  36.9 

+  26.4 

+  0.4 

—8.0 

+  25.7 


Week  ending  March  27. 


1909. 


,476.033, 

107.817, 

46.776, 

23.820, 

7.820, 

4.126, 

5,623, 

2,805, 

2,336, 

1.711, 

1.345, 

1.213, 

1,205, 

1,285, 

1,120, 

745, 

614, 

396, 

350, 

484, 

322, 

211, 


1908. 


620  1 

674 

269 

725 

732 

992 

723 

433 

848 

546 

959 

959 

288 

271 

039 

824 

976 

300 

000 

624 

376 

797 


Inc.  or 
Dec. 


1,237,765 


1,688,169,975 

145,436.531 

5,866,900 

2,984,291 

2.064,417 

1,694,400 

1,289,873 

1,234.500 

957,631 

686,040 

449,589 

423076 

^163,087,348 

246,666,395 

22.135.100 

15.2,54.770 

12.0,87.158 

10.096,840 

5,968,119 

5,939,800 

4,289,641 

2,465,057 

1,948,180 

1,622,509 

1,699,290 

884.004, 

934.090: 

725,617 

657,303 

716,783 

772.276 

642,039 

534,689 

575.000 

577,490 

342,399, 

427,648 

381.9841 

264.365 

245.510 

315.814 

153,107 

.33,168 

328,708 


.315.617,496 

104.599,634 

38,533,738 

20,2.33.766 

6,937.349 

4,877,327 

5,083.583 

2.550,621 

1,908,707 

1,759,448 

1,242,699 

1,125,793 

1,031,429 

1,199,473 

841,245 

700.227 

507,237 

394,900 

361,688 

410,534 

357,799 

228,935 


% 

+  12.2 

+  3.1 

+  21.4 

+  17.7 

+  12.7 

+  15.4 

+  10.6 

+  10.0 

+  22.4 

—2.7 

+  8.3 

+  7.8 

+  16.9 

+  7.2 

+  33.2 

+  6.5 

+  21.2 

+  0.4 

—3.2 

+  18.0 

—9.9 

—7.5 


+  12.8 
+  27.2 


+  14.4    1 


339.684,853 

84,663,493 

41,677,845 

16.674.449 

13.976.411 

9.952.608 

9.071.0781 

6,244,021 

3,441.220 

2.689.430 

2.532.386 

1,368,652 

1.269.925 

1,098.922 

839  228 

5.'i3.S03 

488.205 

337.916 

112.216.099 

58,858,812 

13.875.463 

12.225.808 

14,504.400 

6,265.,500 

5.883.109 

4,422,840 

5,117,596 

3,297,653 

3,980,602 

5,649.406 

2,762,060 

1,945.615 

1,934,076 

1,6.53.8,89 

1,246.234 

1,. 576. 601 

1,396.781 

1,175,7921 

1,267.685 

1,390,000 

617,911 

426,131 


Not  Included 

1,510,503,628 

120,437,990 

4,847,200 

2,630,763 

1,706,745 

1.532,235 

1,3.54,050 

1,242,.334 

846,367 

685.078 

362,659 

.376,347 

136,021,768 

223,947,836 

23,684,800 

15,884,640 

11.248.246 

8.70S.465 

5,794,507 

4,342.800 

3,413.005 

2. .570.880 

1.704.679 

1.236,420 

1,579,942 

802,486 

740,000 

758,819 

547,648 

680.6291 

730.181 

545..391 

471,292 

420,000 

373.380 

.394.0.561 

329,8681 

303,046 

275,023' 

226,102j 

271.9901 

100,074 

34.877 

259,874 

312,380,956 

63,736,836 

32.221,030 

17.819.024 

12,022.191 

8.339,428 

6.7.57.190 

4,996.335 

2.886.288 

2.256.566 

1.. 108.065 

1,244.771 

967,582 

843,993 

721,277 

600.000 

480.950 

J14.564 

93,979.234 

56.390.776 

14.423,0.53 

10.018,744 

10.905.363 

6.182.000 

5,175.857 

3.821.625 

4,861.164 

2,620.203 

2,860,434 

4,444,214 

1,914.360 

1,868,877 

1,296,748 

1,317.541 

1,2.55.100 

1,357.404 

1,117,705 

1,0.54,860 

1,166.160 

923,049 

473,147 

471.548 


in  Jotal 

+  11.8 

+  20.8 

+  21.0 

+  13.5 

+21.0 

+  20.6 

—4.7 

—0.6 

+  13.1 

+  0.1 

+  24.0 

+  12.5 

+  19.9 

+  10.1 

—6.5 

—4.0 

+7.4 
+  15.9 

+3.0 
+  36.8 
+  25.7 

—4.1 
+  14,3 
+  31.2 

+  7.6 
+  10.2 
+  26.2 

—4.4 
+  20.1 

+5.3 

+  5.8 
+  17.7 
+  13.9 
+36.9 
+54.7 
—13.lt 
+  29.6j 
+  26.01 

—3.9 

+  8.8 
+  16.1 
+  53.0 

—4.9 
+  26.5 


1907. 


,994,438.551 

133,947,166 

47,140,515 

23,970,564 

7,440,757 

5,456,880 

6,850,921 

3,295,236 

1,948,824 

1.718,120 

1,249.340 

1.386,964 

1,134,189 

1.040,208 

894,035 


fl906."1  1 


696,024 
505,000 
383,3.53 
422,413 


243,538 


'  .S        -^ 

,701.120,411 

143.503,833 

50.901.960 

23.284,590 

5,818,231 

5,351,585 

4,296,354 

2,989,755 

1,912.854 

1,070,899 

1.148,747 

1,262,261 

883.610 

900,915 


538,707 
409,000 
4.50,232 
457,529 


230.00a 


2,234,162,598 

171,180,804 

7,132,200 

3,131,335 

2,107,980 

1,928,176! 

1,591,9811 

1,702.656! 

1,169,8,58] 

557,570' 

459„305 

436,042 


191.403,907 


+  8.7 

+32.8 

+  29.3 

—6.4 

+  16.3 

+  19.2 

+  34  2 

+  25.0 

+  19.2 

+  19.2 

+  67.9 

+  10.0 

+  31.2 

+30.2 

+  16.4 

—7,7 

+  1.5 

+7.4 


650,000 
245,848 


152,369,872 
^540^19^640 
.064,158,020 


462,339 
276,580 


136,658,851 
2,253,281,273 


937.663.777 


+  19.4 

+  4.4 

—3.8 
+  22.0 
+33.0 

+  1.4 
+  13.7 
+  15.7 

+  5.3 
+25.9 
+  39.2 
+  27.1 
+  44.3 

+  4.1 
+  49.2 
+  25.3 

—0.7 
+  16.1 
+  25.0 
+  11.4 

+  8.7 
+  50.6 
+30.6 

—9.6 


222,457 

26,514 

15,360 

11,669 

9,519 

6,665 

5,529 

3,923 

2,854 

1,963 

2,037 

1,585 

990 

786 

765 

630 

649 

789 

519 

480 

662 

498! 

289 

380 

384 

331 

219 

274 

127 

36 


795 

;ioo 

,288 
.332 
.679 
700 
000 
625 
,570 
606 
652 
127 
858 
707 
424 
725 
523 
1,50 
760 1 
695 

000: 

163l 
349 
884 
2.57 
275 
935 
809 
398 
000 


318.897.386 

86,855,840 

28,329.987 

16.350.937 

10,.546,649 

7,127,086 

7,219,977 

6.034.497 

2,852,192 

2,482,4.52 

1,400,950 

1,239,.360 

1,088,863 

968,280 

592,698 

660,000 

511,512 

356.895 


+  40.6 
—11.1 


+  U.5 
+  12.7 


+  13.5 


85,516,975 

57,038.640 

15.9.50,462 

13.104.049 

10.737.002 

6.299,500 

S. 590. 002 

4,2.57,686 

3.898,824 

2,824,910 

3,399,286 

3,772.825 

2,427,367 

1,828,222 

1.438,195 

1.427,618 

1,402,256 

1,.355,194 

1,214,577 

1,109,9.38 

1,141.500 

1,007.534 

615.073 

346,483 


142,187,143 
3,059.059,849 
1,064,621.318 


1.946,531,473 

142,720,714 

6,612,000 

2,972,649 

1,972.655 

1,469,470 

1.675,751 

1,514,597 

642,676 

334,940 

397,774 

370,844 

160.684.070 

188,254,704 

23,314,900 

12,934,868 

10.008,318 

7,380,717 

5,412,317 

4,738,200 

3,386,732 

3,124,152 

1,893,828 

1,758.290 

1,271,107 

776.796 

840,902 

561,666 

653,697 

760,836 

567,541 

434,912 

.339,116 

511,100 

403,331 

251,688 

312,309 

■  292,879 

"  300,906 

1 222,297 

f  192.305 

"\  92,413 


270,992.737 

73,631,070 

21,171,227 
15,468,949 
8,617,310 
6.054,523 
6,329,657 
4,686,213 
2,357,855 
1,856,1.30 
1,000,791 


1,067,860 
654,897 
457.663 
600.000 
374,299 
245,337 


70,942,712 

50,676,904 

18.081,442 

11,432,140 

8,683,107 

5,232.000 

4,792,324 

3,775,125 

4,680.890 

3,762,805 

4.116.955 

2,327,124 

1,821,126 

1,990,596 

1,533,261 

1,113,486 

1,333,428 

1,312,491 

965,848 

1,035,712 

1,163,582 

837,855 

657,233 

426.062 


131.551,497 

2,654,533,559 

953.413,148 


Total  Clearings  by  Telegraph  and  Canadian  Clearings  on  Page  861. 
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THE  FINANCIAL  SITUATION. 

Affairs  the  current  week  have  taken  on  a  more 
favorable  aspect;  this  development  has  reference  in 
some  measure  to  industrial  interests,  likewise,  and 
more  evidently  to  stock  values.  Indeed,  Wall  Street 
has  given  notice  of  a  hardening  tendency  for  a  week  or 
two;  this  tendency  became  especially  evident  at  the 
short  session  last  Saturday,  while  on  Monday  its 
significance  found  still  clearer  expression,  almost  for 
a  time  having  had  the  air  of  a  boom.  We  are  inclined 
to  give  a  good  deal  of  prominence  to  President  Taft 
for  this  better  feeling.  Our  readers  will  remember 
that  ever  since  the  election,  if  not  before  that,  as  the 
.  Republican  candidate  he  took  the  leading  view  of  the 
party  in  favor  of  lower  tariff  rates.  We  do  not  mean 
to  be  understood  that  he  has  changed  front  since  then 
in  any  degree  on  that  point  of  policy.  All  we  know  is 
that  his  bearing  and  conduct  since  he  put  on  the 
Presidential  ermine  have  been  that  of  a  thoroughly 
well-bred  gentleman  at  the  forefront  of  a  party  made 
up  of  the  same  kind  of  high-class  stock  or  material. 

Still,  notwithstanding  the  foregoing  is  true,  we  say 
and  think  that  Mr.  Taft's  methods  have  been  a  highly 
important  factor  in  the  reviving  stability  that  has 
prevailed  of  late.  According  to  published  press  ac- 
counts, recent  utterances  have  confirmed  that  view; 
the  President  spoke  with  more  than  usual  freedom  to 
■those  who  called  on  him  Monday  at  the  White  House. 
The  daily  "Sun"  of  Tuesday  morning,  reporting  Mr. 
Taft's  views  expressed  Monday  on  the  pending  tariff 
legislation,  included  these  significant  words:  that  he 
(Mr.  Taft)  would  interfere  in  no  way  with  the  course 
of  the  Payne  bill  in  Congress  as  far  as  particular 
schedules  are  concerned.  Mr.  Taft  (the  interviewer 
reported)  made  it  clear  that  he  expects  to  build  no 
fires  under  Congress,  Init  will  refrain  scrupulously  from 
every  sort  of  Executive  interference.  He  holds  that 
every  Senator  and  member  of  the  House  is  as  strictly 
pledged  to  an  honest  revision  of  the  tariff  as  he  himself 
is,  and  that,  moreover,  the  Congress  is  quite  competent 
to  do  the  job.  He  added  that  he  would  take  no 
voluntary  part  in  any  disputes  regarding  tariff  rates, 
leaving  these  matters  to  the  elected  representatives 
of  the  people.  He,  however,  said  he  regarded  the  Payne 
tariff  bill  as  a  step  in  the  right  direction.  He  does 
not,  of  course,  think  it  is  a  perfect  measure,  or  that  it 
cannot  be  improved  after  honest  and  thorough  dis- 
cussion. It  was  said  by  some  of  the  Congressmen  who 
called  on  him  that  while  the  President  wishes  not  to 
interfere  with  the  functions  which  should  be  performed 
by  Congress  in  the  enactment  of  a  new  tariff  law,  he 
will  not  fail  to  let  his  views  on  certain  general  questions 
be  known  to  the  members  of  the  House  and  Senate 
when  asked. 

Another  omen  of  good  promise  and  good  cheer  to 
the  country's  welfare  and  to  business  undertakings 
was  the  sugge.stion  by  President  Taft,  confirmed  by 
Senator  Root  at  a  gathering  Tuesday  night  of  several 
hundred  Harvard  men  to  do  honor  to  the  retiring 
President  of  their  university;  we  refer  to  the  sugges- 
tion that  President  Eliot  would  "beyond  doubt"  be  the 
next  American  Ambassador  to  the  Court  of  St.  James. 
We  cannot  express  more  faithfully  public  opinion 
than  in  using  the  words  of  Senator  Root,  that  if 
President  Eliot's  pathway  "leads  him  into  the  courts 
where  America  is  required  to  send  her  best  and  noblest 


to  represent  her  great  admiration  for  whatever  honor 
there  may  ])e,  then  we  shall  know  that  our  great 
republic,  with  all  its  good  cjualities,  in  all  truth  and 
sincerity,  in  all  its  nature,  in  all  its  highest  ideals  and 
aspirations,  is  represented  by  a  man,  by  an  American 
gentleman,  l)y  a  scholar,  by  a  sage  indeed,  and 
wherever  he  goes  we  shall  ask  for  nothing  better  than 
this — that  whatever  the  world  shall  believe  of  us, 
whatever  it  may  see  in  us,  our  true  character  is  to  be 
found  in  him."  It  is  reported  later  that  Mr.  Eliot,  for 
at  least  the  time  being,  has  declined,  for  good  reasons, 
the  proffered  honor,  greatly  to  the  disappointment  of 
the  public. 

One  development  of  the  week  has  had  a  look  as  if 
President  Taft  had  turned  back  in  some  respect, 
and  was  inclining  again  toward  the  old-policy  idea — 
namely  towards  the  taxation  of  corporations.  We 
refer  to  the  two-per-cent  levy  on  the  dividends  of  nearly 
all  kinds  of  corporations.  Such  a  measure,  it  is  said, 
is  now  in  course  of  preparation  under  a  proposal  and 
the  direction  of  the  President.  This  claim  is  urged 
as  an  explanation  of  the  course  now  being  taken  to 
obtain  larger  revenues  from  imports  which  the  Govern- 
ment so  much  needs.  It  is  further  reported, however, 
that  since  Government  experts  could  only  show  that 
$15,000,000  revenue  would  be  obtained  at  the  utmost 
from  such  a  tax,  the  President's  ardor  for  it  has  cooled. 
No  doubt  a  weak  point  in  thetariff  billis  short  revenue, 
and  as  a  consequence  the  bill  may  turn  out  more  of  a 
protection  than  a  relief  measure.  However  that  may 
be,  our  seriously  burdened  corporations  would  cer- 
tainly prove  a  very  unpopular  direction  in  whichto  look 
for  revenue .  They  have  in  so  many  cases  been  driven 
so  near  insolvency  through  the  persecutions  they 
have  suffered  from,  that  Congress  is  not  likely  to  go 
further  and  fare  worse  in  like  directions  in  search  for 
subjects  to  help  the  Treasury  over  its  deficit. 

Economy,  says  Mr.  Harriman,  is  the  only  direction 
in  which  to  look  for  more  Government  revenue. 
How  many  and  divers  ways  economy  serves  humanity 
seems  to  be  the  lesson  Mr.  Harriman's  period  of  rest 
and  economy  in  physical  expenditure  has  taught  him. 
Instead  of  his  giving  signs  of  less  vigor  and  of  de- 
cay, as  some  newspapers  have  been  representing 
him  in  late  months,  he  has  obviously  put  on  more 
energy  and  taken  a  new  and  deeper  plunge  into  his 
life  work.  His  words,  too,  have  in  them  the  old 
ring,  and  show  that  he  is  full  of  ambition  along  the 
old  courses. 

He  declares  his  thorough  approval  of  the  policy  of 
economical  expenditure  already  espoused  by  the  Taft 
Administration;  he  recommended  that  the  people  of 
this  country  should  turn  their  attention  to  the  regu- 
lation of  the  Government  and  that  the  wasteful  ex- 
penditures of  money  should  cease.  In  the  expression, 
"wastefulne.ss  of  Government  expenditures",  he  said 
he  included  national,  State  and  municipal,  a  theme 
which  was  closest  to  his  heart.  A  crusade  should  be 
started  simultaneously  in  every  part  of  the  country 
against  the  lavish  and  unbusiness-like  handling  of 
the  people's  money.  A  wise  expenditure  of  funds 
would  put  a  speedy  end  to  shortened  work,  public 
deficits,  higher  taxes  and  public  hunger  after  more 
revenues  to  handle. 


Events  of  a  highly  interesting  character  have  fol- 
lowed in  quick  succession  this  week.     Peace  has  again 


APR.  3  1909. 1 


THE  CHRONICLE 


847 


been  announced  in  the  Balkans;  discount  conditions 
throughout  Europe  have  responded  to  the  reinforce- 
ment of  English  bank  reserves  with  American  gold; 
confidence  seems  to  have  been  restored  in  the  world's 
markets  where  but  yesterday  doubt  and  political 
shadows  obscured  the  horizon.  Almost  as  quickly 
as  it  had  begun,  tlie  drain  of  gold  hence  to  London 
automatically  ceased;  the  volume  of  the  contribution 
and  its  sentimental  effect  contributed  to  accomplish 
the  desired  end  through  the  reduction  in  exchange 
below  the  gold-export  point.  In  anticipation  of  a 
partial  reversal  of  previous  relative  monetary  condi- 
tions hei'eand  abroad,  the  finance  bill  in  various  forms 
was  injected  into  our  situation,  giving  promise  of  an 
effective  regulating  force  to  international  exchange  in 
the  season  when  foreign  capital  might  be  advantage- 
ously employed. 

The  demonstration  of  the  efficiency  of  concerted 
action  ])y  the  great  Powers  of  Europe  whenever  the 
menace  of  war  shall  develop  was  indicated  this  week, 
when  8ervia  was  the  only  disturbing  factor  in  the 
Near  Eastern  situation;  the  hand  was  raised  to  strike 
and  Servia  promptly  yielded  to  the  threat.  The 
discussion  in  the  British  Parliament  over  the  naval 
appropriation  measure  has  rarely,  if  ever,  been  so 
provocative  of  retaliation;  it  showed  that  while  the 
representatives  of  the  British  and  German  governments 
were  apparently  desirous  of  peace,  as  had  been  mani- 
fested on  recent  occasions,  the  people  were  insistent  in 
their  demand  for  active  preparations  for  war,  even 
though  such  preparation  should  involve  ruinous 
expenditures. 

The  reduction  this  week  of  the  official  rate  of  dis- 
count by  the  Bank  of  England  and  of  the  market  rates 
at  other  centers  almost  to  the  irreducible  minimum 
marks  the  ending  of  that  period  of  monetary  unrest 
which  so  acutely  developed  as  the  result  of  the  panic 
of  1907.  It  is  noteworthy  that  this  centre,  the  dis- 
turbance at  which  gave  cause  through  unsettlement 
abroad,  was  the  locality  that  supplied  the  means  for 
final  relief  from  such  unsettlement.  It  is  of  interest, 
too,  to  note  that  during  the  entire  history  of  the  Bank 
of  England,  as  now  organized,  wdiile  it  has  borrowed 
from  Paris  for  the  reinforcement  of  its  reserves,  there 
has  been  no  borrowing  from  New  York  for  this  purpose. 
It  is  true  that  we  were  at  this  time  exceptionally  well 
provided  with  gold  which  could  be  easily  spared,  as 
was  indicated  by  the  absence  of  disturbance  during  its 
withdrawal.  But  such  conditions  have  existed  before 
without  making  it  desirable  for  London  banks  to  resort 
to  New  York  for  this  form  of  relief  instead  of  to  Paris. 
This  successful  device  of  reinforcement  of  Bank  of 
England  and  London  bank  reserves  is  most  important, 
because  it  has  established  a  precedent  which  may 
be  followed  in  future  for  the  procurement  of  gold  at 
a  cheap  price  for  temporary  use  in  emergencies. 

It  is  interesting  to  note  that  a  situation  has  devel- 
oped this  week  in  the  European  monetary  situation, 
through  the  fall  in  exchange  at  Paris  on  London  to 
25  francs  17^^  centimes,  which  may  make  it  possible 
soon  to  export  gold,  not  to  London  as  before  but 
hence  to  Paris,  should  there  be  a  further  important 
decline  in  the  Paris  exchange  rate.  The  fall  in  such 
rate  this  week,  it  may  be  observed,  was  due  to  the 
withdrawal  by  French  bankers  of  funds  which  they 
had  been  profitably  employing  at  the  British  capital; 
this   withdrawal  being  effected  through  the  sale   of 


Paris  exchange.  A  combination  of  factors,  including 
a  decline  in  Paris  checks  on  London  to  the  gold-export 
point  from  the  British  capital,  might  make  it  advan- 
tageous for  our  bankers  to  ship  gold  to  Paris  for  the 
purchase  of  exchange  at  that  center  on  London.  To 
insure  a  profit  on  such  operation,  which  is  termed 
arbitration  of  exchange,  sterling  at  New  York  on 
London  would  have  to  be  sold  at  a  rate  which  would 
enable  the  shipper  of  the  gold  to  Paris  to  obtain  reim- 
bursement therefor  through  the  sale  of  the  Paris  check 
which  he  would  buy  with  the  gold  that  he  shipped  hence 
to  the  French  capital.  Such  selling  price  for  sterling  in 
New  York  would  be  ascertained  by  computing  the 
parity  of  Paris  exchange  on  London,  adding  the  cost 
of  the  gold  and  expenses  of  transmission;  or  the  com- 
putation might  be  made  on  the  basis  of  sight  exchange 
at  New  York  on  Paris. 

Congested  monetary  conditions  have  not  been 
relieved  by  withdrawals  of  gold  for  shipment  either 
to  London  direct  or  to  Argentina  for  London  account. 
While  the  gold  has  been  withdrawn  the  temporary 
void  thereby  created  has  been  filled  through  fisca 
deficits;  the  excess  disbursements  by  the  Treasury 
over  receipts  resulting  in  augmenting  the  deficiency. 
This  now  is  nearly  90  millions  and  it  is  calculated 
that  by  the  end  of  the  current  fiscal  year  there  will  be 
added  thereto  at  least  30  millions,  or  10  millions  per 
month,  making  the  total  deficit  on  Jane  30  120  mil- 
lions. The  Secretary  of  the  Treasury  has  the  option 
of  three  devices  for  relieving  the  embarrassment  of 
an  insufficiency  of  available   cash. 

He  may  recall  from  the  Government  depositories 
25millionsof  public  funds,  which  now  amount  to  58  4-5 
millions,  leaving  inthese depositories 33 4-5 millions, of 
which  about  10  millions — as  computed  b}^  the  April 
circular  of  a  New  York  City  bank — -are  in  specially 
or  temporarily  designated  depositories  which  might 
be  inconvenienced  by  the  recall  of  their  deposits.  So 
far  as  banks  that  are  regular  depositories  are  concerned, 
they  would  probably  welcome  the  opportunity  of  a 
recall  to  surrender  their  funds,  for  portions  of  such 
funds  are  subject  to  an  interest  charge,  and  at  the 
present  low  rates  for  money  retention  of  the  deposits  is 
unprofitable. 

The  Secretary  may  elect  to  reinforce  his  available 
cash  through  the  issue  and  sale  of  any  part  of  100 
millions  3%  one-year  Treasury  certificates  of  indebted- 
ness, authority  for  which  sale  he  already  possesses. 
The  issue  of  such  certificates  would,  however,  if  they 
were  absorbed  by  banks  as  pledge  for  circulation,  con- 
tribute to  increase  congestion  of  national  bank  cur- 
rency . 

Secretary  MacVeaghmay,  however,  prefe'r  to  sell  all 
or  any  portion  of  the  45 millions  PanamaCanal  bonds, 
thus  practically  reimbursing  the  general  fund  for  the 
40  millions  cash  payment  which  was  effected  for  the 
original  purchase  of  the  Canal  property;  this  would,  if 
so  treated,  be  a  bookkeeping  form  of  relief.  If  the 
Panama  Canal  bonds  were  sold  and  applied  as  security 
for  new  circulation,  the  objection  urged  against  the 
issue  of  3%  certificates  of  indebtedness  would  apply 
with  equal  force;  national  bank  currency  would  be 
further  congested  and  the  augmented  current  redemp- 
tion of  bank  notes  that  would  naturally  follow  might 
soon  have  an  effect  upon  the  general  fund  that  would 
be  embarrassing. 
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Besides  his  other  interesting  remarks,  referred  to  in 
part  above,  Mr.  Edward  H.  Harriman  in  the  several 
interviews  he  has  given  to  newspaper  representatives 
this  week  made  some  sensible  comments  on  the  ques- 
tion whether  Government  should  regulate  the  issue  of 
securities  by  the  railroads.  In  this  State, as  is  known, 
that  is  already  the  rule  under  the  Public  Service 
Commission  Ijaw  and  the  plan  is  working  badly,  ham- 
pering the  activity  and  development  of  the  roads. 
Mr.  Harriman  declared  that  he  believed  in  Government 
regulation,  but  when  asked  if  his  statement  in  that 
regard  was  meant  to  apply  to  regulation  of  railway 
securities,  said:  "No;  the  issue  of  securities  does  not 
concern  the  public,  provided  they  are  rightly  used, 
and  it  takes  nothing  out  of  the  people  it  ought  not  to 
take.  If  securities  are  properly  used  to  improve  the 
property  and  if  the  roads  are  run  for  the  benefit  of 
the  people,  and  give  good  service,  it  is  nobody's  busi- 
ness how  they  are  issued  or  what  price  they  are  sold 
at.  The  price  and  the  par  value  do  not  make  so  much 
difference."  While  the  statement  here  made  is  a 
trifle  broad,  there  can  be  no  doubt  that  the  thought 
underlying  it  is  fundamentally  sound.  The  capitali- 
zation of  a  property  does  not  add  a  farthing  either 
to  the  intrinsic  or  the  market  value  of  the  securities, 
and  has  absolutely  no  influence  on  rates.  It  is  com- 
petition, not  capitalization,  that  controls  rates,  and 
a  railroad  can  get  no  more  for  its  transportation 
services  if  its  capitalization  is  large  than  if  its  capitali- 
zation is  small. 

As  far  as  investors  are  concerned,  if  the  capitaliza- 
tion is  excessive,  either  actually  or  in  proportion  to 
earning  capacity,  that  fact  is  reflected  in  the  market 
price  of  the  securities.  The  truth  of  this  statement  is 
conspicuously  shown  in  the  case  of  the  leading  trunk- 
line  properties  in  this  State.  The  Erie  common  shares 
sell  at  only  about  30,  New  York  Central  sells  at  130 
and  Lackawanna  stock  commands  about  550,  and  for 
the  same  service  none  of  these  roads  can  charge  any 
more  than  the  others.  What  accounts  for  this  great 
difference  in  prices?  Nothing  except  the  fact  that 
income  in  relation  to  capitalization  varies  so  widely  in 
the  three  cases.  If  capitalization  had  anything  to  do 
with  market  values — if  traffic  and  earnings  did  not 
control,  and  good  management  as  well — then  it  would 
be  possible  to  bring  the  market  values  of  the  three 
classes  of  shares  somewhere  near  an  equality.  We  do 
not  think  that  investors  have  ever  suffered  the  loss  of 
a  single  dollar  through  the  issuance  of  securities  on 
an  apparently  inflated  basis  where  the  methods  were 
straightforward  and  honest,  and  it  is  our  view  that  if 
there  is  to  be  interference  at  all  on  the  part  of  the 
Government  it  should  be  confined  to  preventing  fraud 
and  deception. 

Moreover,  as  a  protection  to  the  investor.  Govern- 
ment regulation  of  the  issue  of  securities  is  futile 
and  in  one  respect  is  certain  to  do  more  harm  than 
good.  The  objectionable  feature  is  that  it  lulls  the 
investor  into  a  false  sense  of  security.  It  gives  him 
the  idea  that  the  Government  will  look  after  his  inter- 
ests, and  thus  encourages  him  to  neglect  to  do  so  him- 
self. Even  when  the  issue  of  securities  is  limited  to 
the  actual  money  investment,  there  is  no  assurance, 
and  there  can  be  none,  that  loss  will  not  be  incurred, 
although  the  notion  is  being  assiduously  cultivated 
that  under  Government  regulation  the  investor  would 
be  safe  against  depreciation  of  his  investment.     Massa- 


chusetts has,  for  years,  in  the  most  rigid  manner 
regulated  the  issue  of  securities  by  the  railroads  and 
other  public  service  corporations — so  much  so  that 
new  shares  could  not  be  offered  to  the  shareholders 
at  even  par,  but  they  had  to  pay  in  addition  any 
premium  that  the  stock  might  command  in  the 
market.  Has  that  species  of  Government  regulation 
served  to  prevent  serious  losses  in  investments  in 
Massachusetts  properties?  Is  it  not  a  fact  that  the 
collapse  in  security  values  has  been  as  marked  in  the 
case  of  Massachusetts  properties  as  in  the  case  of  those 
of  other  States  not  subject  to  the  same  restrictions 
and  limitations?  May  we  not  go  further  and  say  that 
some  of  these  Massachusetts  properties,  notwith- 
standing Government  regulation  of  the  issue  of  their 
securities,  have  actually  suffered  more  severely  than 
others? 


On  this  subject  of  the  regulation  by  Government 
of  the  issuance  of  securities  as  applied  to  public-utility 
corporations,  some  well-considered  remarks  were  made 
two  weeks  ago  by  Rufus  C.  Dawes  at  the  banquet 
given  in  Chicago  March  18  by  the  Illinois  Gas  Asso- 
ciation. Mr.  Dawes  argued  with  much  force  that  in 
the  intricate  partnership  relations  which  are  embodied 
in  the  organization  of  corporations  the  use  of  "watered" 
stock  is  almost  a  necessity.  Mr.  Dawes  points  out 
that  in  the  development  of  any  new  enterprise  it  is 
almost  always  the  case  that  one  man  possesses  the 
knowledge  of  the  business  and  the  opportunity  for 
entering  it,  and  that  another  man,  or  men,  furnish 
the  capital  to  prosecute  it.  It  is  generally  true  that 
the  man  who  possesses  the  knowledge  of  the  business 
lacks  the  capital.  He  possesses,  however,  the  con- 
fidence of  his  friends,  who  have  the  capital.  In 
addition  to  his  knowledge,  he  possesses  enterprise 
and  good  business  judgment,  and  his  friend,  or  his 
friends,  are  willing  and  anxious  to  commit  their  money 
into  his  charge.  Under  these  circumstances  the 
arrangement  which  he  will  propose  will  be  such  as 
under  similar  circumstances  always  has  been  proposed 
to  men  of  capital,  that  all  the  property  purchased  by 
the  money  invested  should  be  held  for  the  security 
of  the  men  putting  up  the  capital,  and  that  the  one 
who  finds  the  opportunity  and  assumes  the  manage- 
ment should  have  his  compensation  in  a  portion  of  the 
profits  earned  over  and  above  the  interest  on  the 
capital  invested.  In  every  commercial  age  of  the 
world,  he  well  says,  this  has  been  considered  a  fair  and 
equitable  arrangement. 

It  is  further  argued  that  an  arrangement  conducing 
so  obviously  to  the  protection  and  profit  of  the  in- 
vestor, and  to  the  profit  of  the  organizer  and  manager, 
is  of  the  utmost  advantage  to  the  community  at  large, 
since  it  tends  to  the  development  of  the  resources  and 
business  of  the  country.  It  does  this  first  because, 
by  the  rewards  that  are  offered,  it  stimulates  the  activ- 
ity of  our  most  enterprising  men  to  overcome  the 
timidity  of  capital  and  apply  it  to  the  development 
of  resources;  second,  because  it  stimulates  the  utmost 
efforts  towards  good  management.  Proceeding  along 
these  lines,  the  conclusion  is  reached  that  whatever 
may  be  said  of  the  abuse  of  this  custom  of  issuing 
watered  stock,  the  universality  of  its  use  is  occasioned 
by  the  fact  that  no  contract  embodying  the  relation- 
ship here  described  can  be  written  into  corporate  form 
without  the  use  of  watered  stock.     This  is  an  import- 


APE.  3  1909.  J 


THE  CHRONICLE 


849 


ant  fact  to  bear  in  mind  in  the  general  consideration 
of  the  subject,  and  Mr.  Dawes  has  rendered  a  service 
in  bringing  it  so  clearly  into  view. 


About  a  month  ago  we  commented  favorably  upon 
the  proposition  of  the  Hudson  &  Manhattan  company 
to  carry  its  tunnel  and  subway  scheme  northward  by 
an  extension  to  42d  Street  and  the  Grand  Central 
Station.  Following  this  came  a  counter  proposition 
from  the  Interborough  interests  for  a  fifty-million 
subway  which  was  expected  to  satisfy  all  rational  de- 
mands for  the  next  dozen  years.  Then,  about  a  week 
later,  came  a  proposition  from  a  firm  of  contractors 
for  a  Lexington  Avenue  four-track  subway  from  the 
Bronx  to  the  loop  at  the  City  Hall,  with  perhaps  an 
additional  line  to  the  Battery  as  a  reserve  part. 

These  different  projectors  show  some  disposition 
to  criticize  each  other's  plans,  but  we  need  not  enter 
into  any  presentation  or  discussion  of  details.  The 
point  of  present  interest  is  that  the  plans  come  from 
responsible  sources,  and  it  has  even  been  asserted  that 
the  Pennsylvania  and  New  Haven  roads  are  behind 
the  latest  one.  However  this  may  be,  the  vast  work 
which  the  former  has  now  approaching  completion, 
all  without  calling  upon  the  city  for  a  dollar,  and  really 
without  so  much  as  any  moral  aid  from  the  city  gov- 
ernment, is  a  convincing  piece  of  evidence  that  the 
commercial  value  of  practical  means  of  local  transit 
is  past  question.  Twenty  years  ago  work  on  such  a 
scale  as  is  now  completed  or  advanced  beyond  doubt 
would  have  seemed  visionary.  It  is  not  now  too 
colossal,  nor  is  it  too  soon;  it  is  on  the  line  of  progress; 
yet  demand  still  keeps  growing  faster  than  the  means 
of  meeting  it. 

The  valuable  lesson  which  needs  to  be  kept  in  view 
is  the  sufficiency  and  readiness  of  private  capital. 
Transportation  within  the  chief  city  of  the  continent 
makes  an  appeal  to  private  enterprise,  if  anything  can 
appeal  to  it  in  this  day  of  artificial  interferences; 
all  that  capital  needs  is  a  presumption  of  a  fair  pro- 
fit on  the  capital  expenditure  and  a  sufficient  assurance 
of  peace.  As  for  the  "development"  subway  plans — 
as  we  may  fairly  call  them,  since  the  strongest  plea 
urged  for  them  is  that  the  growth  of  certain  sections 
needs  them — it  is  enough  to  say  that  the  indifference 
of  private  capital  towards  them  and  the  consequent  cry 
for  having  the  public  credit  turned  to  building  them 
is  the  most  conclusive  evidence  that  they  ought  to 
wait.  Subways  are  intrinsically  good,  and  if  the  aid 
which  built  Aladdin's  palace  would  only  dig  and  equip 
them,  it  might  be  feasible  to  have  a  station  within 
five  minutes  of  almost  every  street  corner.  In  this 
world  of  hard  realities,  however,  the  unfeeling  busi- 
ness view,  which  selects  first  the  plans  that  have  the 
best  warrant  (even  if  not  the  most  voluble  "promises") 
of  success,  is  on  the  whole  the  best  thing  for  the  great- 
est number.  To  attach  the  public  purse  to  individual 
plans  is  so  attractive  a  method  that  it  is  of  itself 
enough  to  account  for  much  of  the  anxiety  expressed 
that  rapid  transit  shall  not  be  attained  on  terms  too 
liberal  to  private  capital. 

The  real  danger  is  in  keeping  that  capital  repelled, 
as  it  has  been  repelled,  by  such  legislation  as  the  Els- 
berg  law  and  by  the  feeling  which  prompted  that. 
We  have  urged  this  repeatedly,  but  the  pending  of- 
fers come  as  justification  of  it. 


Further  improvement  of  general  business  in  the 
United  States  as  compared  with  a  year  ago  is  indi- 
cated by  returns  of  Ijank  clearings  from  the 
various  cities  for  the  month  of  March.  That  is  the 
conclusion  to  be  drawn  from  our  compilation  of  clear- 
ings which  appears  on  the  first  page  of  this  issue. 
The  totals  this  year  at  New  York  and  at  other 
speculative  centres  are  larger  than  in  1908,  but  that 
is  not  in  any  important  degree  due  to  an  increase  in 
stock  and  bond  transactions.  These  latter  have  not 
been  as  important  an  element  in  the  making  of  bank 
exchanges  as  in  March  1908.  The  comparative  dul- 
ness  in  share  dealings  that  was  a  feature  most  of  the 
month  was  followed  in  the  closing  days  of  March  by 
a  spurt  of  activity  and  at  advancing  values,  resulting 
in  the  reaching  of  a  new  high  level  of  quotations  in 
many  issues  for  the  year.  The  total  number  of  shares 
dealt  in  on  the  New  York  Stock  Exchange  in  March 
was  13,650,595,  comparing  with  15,939,255  shares  for 
March  1908  and  42,373,856  shares  for  the  three  months 
of  that  year.  In  1907,  1906,  1905  and  1901  the  volume 
of  transactions  was  larger  than  now.  Bond  dealings 
for  the  month,  while  less  than  in  February  of  this 
year,  were  appreciably  greater  than  in  March  of  1908. 
They  covered  a  par  value  of  84  millions  of  dollars, 
against  63  millions  in  the  month  a  year  ago,  and  for 
the  quarter  were  respectively  333  millions  this  year 
and  210  millions  last  year.  At  Boston  1,018,491 
shares  were  dealt  in  this  March,  and  the  aggregate  for 
the  three  months  was  3,297,455  shares,  these  totals 
comparing  with  970,453  shares  in  March  1908  and 
2,776,616  shares  for  the  quarter.  Bond  transactions 
were  also  larger  this  year  than  last. 

Giving  attention  to  our  compilation  of  clear- 
ings for  March  and  the  first  quarter  of  the  3'ear,  we 
find  that  all  but  15  of  the  125  cities  included  show 
gains  over  the  previous  year,  and  that  in  many  cases 
the  percentages  of  increase  are  conspicuously  large. 
For  the  whole  country  the  March  1909  aggregate  ex- 
ceeds that  for  the  month  of  the  previous  year  by  28.7%; 
l3ut  contrasted  with  the  like  period  two  years  ago  there 
is  a  loss  of  13.8%.  For  the  three  months  this  year's 
total  is  in  excess  of  last  year's  by  27.2%  and  falls  behind 
that  of  1907  by  8.5%.  Outside  of  New  York  the  gain 
recorded  for  the  month,  as  contrasted  with  1908,  is 
19.3%  and  for  the  quarter  14.4%,  and  compared  with 
1907  there  is  a  gain  of  1.3%  for  the  month  and  a  loss 
of  1.7%  for  the  three  months.  Considering  the  re- 
turns by  groups,  we  learn  that  in  the  Middle  section 
the  increase  over  1908  for  the  month  is  32.9%  and 
for  the  three  months  32%,  and  that  the  gains  in  the 
New  England  division  were  28.3%  and  18.8%)  re- 
spectively. Some  of  the  smaller  cities  in  the  Middle 
West  record  large  percentages  of  increase,  and  for  the 
whole  group  the  month's  gain  is  16.4%  and  that  for 
the  quarter  15.2%.  On  the  Pacific  slope  gains  are 
general — some  of  them  conspicuously  large — and  the 
aggregate  for  the  month  exceeds  that  of  1908  by  30.2%, 
with  the  increase  for  the  three  months  19.4%.  An  al- 
most similar  situation  is  to  be  found  in  the  "Other 
Western"  section,  where  the  increases  recorded  are 
24.2%  and  16.4%  respectively,  and  for  the  South  the 
percentages  of  gain  were  17.2%  for  the  month  and 
12.8%  for  the  quarter. 

The  Canadian  clearings  exhibit  for  the  month  and 
the  quarterly  period  also  cannot  be  considered  as  other 
than  favorable.     For  the  thirteen  cities  included  in 
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our  statement,  embracing  all  points  having  clearing- 
house associations,  the  aggregate  for  March  shows 
an  excess  over  the  corresponding  period  of  1908  of 
25%,  all  the  cities  sharing  therein.  The  total  for  the 
period  since  Jan.  1  shows  a  gain  of  19.8%.  Con- 
trasted with  1907,  likewise,  gains  are  exhibited,  but 
they  are  not  so  important — 7.7%  and  7.7%  re- 
spectively. 


Immigration  in  February  1909  was  noticeably  free 
for  the  season  of  the  year.  In  fact,  the  inward  flow 
of  aliens  was  greater  than  in  any  month  since  Novem- 
ber 1907,  and,  as  we  infeiTed  it  would  be,  close  to  the 
record  aggregate  for  February  made  in  1906.  The 
movement  undoubtedly  reflects  the  impression  which 
seems  to  be  prevalent  abroad  that  prosperity  is  again 
nearing  flood-tide  in  the  United  States,  and  as  a  conse- 
quence incoming  steamers  are  having  their  steerage 
accommodations  severely  taxed .  There  is  no  question 
but  that  the  situation  here  now  is  decidedly  better 
than  it  was  a  year  ago,  when,  as  a  result  of  the  pre- 
vailing depression,  the  outflow  of  the  foreign  laboring 
element  exceeded  the  inward  trend.  It  does  not 
follow,  however,  that  the  revival  of  our  industries  has 
yet  progressed  far  enough  to  provide  employment  for 
those  already  here  without  counting  upon  the 
comparatively  large  number  coming  in  from 
abroad. 

The  official  statement  for  February  indicates  that 
the  number  of  immigrant  aliens  arriving  through  all 
ports  of  the  country  during  the  month  was  67,154, 
or  23,286  more  than  in  January,  4.3,773  in  excess  of 
February  1908  and  1,613  more  than  in  February  1907. 
The  most  notable  feature  of  the  exhibit  is  the  influx 
from  Italy,  which  at  20,294  was  not  only  about  three 
times  that  of  the  previous  month  and  six  times  the 
total  of  February  1908,  but  largely  exceeded  the  in- 
flow from  that  country  in  the  month  for  any  earlier 
year.  This,  it  is  understood,  of  course  does  not  in- 
clude any  returning  from  a  sojourn  abroad.  Such 
aliens  are  classed  in  the  statement  as  non-immigrant 
aliens.  Austria-Hungarian  immigration  was  also  much 
above  that  of  January  and  over  6  times  that  of  Feb- 
ruary a  year  ago,  but  fell  slightly  below  the  movement 
in  1907  or  1906.  The  inflow  from  Russia  was  almost 
double  that  of  a  year  ago,  but  appreciably  less  than 
1907  or  1906.  Arrivals  from  or  via  Canada  and  Mexico 
were  very  materially  larger  than  in  February  of  earlier 
years,  but  from  Japan  they  were  very  small.  For  the 
two  months  of  the  calendar  year  1909  the  inflow  of 
aliens  aggregated  111,022,  against  50,601  in  the  like 
interval  of  1908  and  119,958  in  1907.  And  for  the 
eight  months  of  the  fiscal  year  1908-09  (July  1  to  Feb. 
28)  arrivals  totaled  328,685,  against  640,815  in  1907-08 
and  661,355  in  1906-07.  Aside  from  the  immigrant 
aliens,  the  inward  movement  from  abroad  also  in- 
cludes non-immigrant  aliens,  or  those  alien  residents 
of  the  United  States  returning  from  a  temporary  trip 
abroad.  These  numbered  14,838  in  February  1909, 
against  6,885  in  the  month  of  1908  and  7,184  in  1907. 
For  the  two  months  the  total  was  25,945,  12,723  and 
13,942,  respectively,  and  for  the  eight  months  of 
1908-09  reached  114,447,  against  95,774  the  previous 
year  and  78,821  in  1906-07 . 

Concurrent  with  the  increased  immigration  the  out- 
ward trend  of  aliens  has  decidedly  declined.  This  is 
shown  by  the  fact  that,  while  in  February  1909  the 


departures  were  barely  12,000,  they  reached  50,688  in 
the  month  of  1908  and  16,000  in  1907.  Further- 
more, for  the  two  months  of  the  current  calendar  year 
they  were  only  24,000,  against  110,921  in  the  same 
period  of  1908  and  32,000  in  1907,  and  for  the  eight 
months  of  the  fiscal  year  1908-09  aggregated  270,566, 
against  483,868  and  216,000  respectively  in  the  two 
previous  years.  Striking  a  balance  between  immigra- 
tion and  emigration  figures,  we  readily  discern  that 
for  the  month  of  February  and  the  two  months  of 
1909  there  was  a  gain  in  population  as  against  a  loss 
for  the  like  period  of  1908.  But  for  the  eight  months 
of  the  fiscal  year  1908-09  the  net  gain  (owing  to  the 
adverse  movement  in  early  months)  was  only  172,- 
566,  against  252,721  in  1907-08  and  524,176  in 
1906-07. 

Unofficial  figures  indicate  that  the  movement  of 
aliens  in  this  direction  in  the  month  just  closed  was 
upon  a  much  freer  scale  than  in  February  or  in  March 
1908,  but  fortunately  much  below  the  mark  set  in 
the  month  of  1907  or  1906.  Data  for  the  port  of 
New  York  which  we  have  compiled  shows  arrivals 
of  steerage  passengers  down  to  and  including  March  31 
to  the  number  of  101,030,  and  vessels  arriv 
ing  at  other  ports  during  the  month  should  bring 
the  total  for  all  ports  close  to  if  not  in  excess  of 
120,000.  This  aggregate  compares  with  43,537 
for  the  whole  country  in  the  month  of  1908 
and  a  record  movement  for  the  period  of  156,102 
in  1907.  At  the  same  time  the  efflux  of  aliens  con- 
tinues light,  whereas  in  March  1908  it  was  43,506  and 
in  1907  approximately  40,000.  Consequently  a  fur- 
ther considerable  addition  to  the  available  labor  force 
of  the  country  will  be  the  month's  outcome — an 
addition  hardly  welcome  under  conditions  as  they 
now  exist. 

The  feature  of  most  striking  importance  in  the  return 
of  the  Pennsylvania  Railroad  for  the  month  of  Febru- 
ary, issued  this  week,  is  that  it  shows  that,  after  all, 
the  recovery  from  the  extreme  depression  prevailing 
last  year  is  very  slight.  On  the  lines  directly  op- 
erated east  of  Pittsburgh  and  Erie  the  figures  record 
an  increase  of  $499,200  in  gross  earnings,  with  an  in- 
crease of  $340,800  in  net,  and  on  the  lines  west  of 
Pittsburgh  an  increase  of  $347,500  in  gross,  with 
$18,600  decrease  in  net.  For  the  Eastern  and  Western 
lines  combined,  therefore,  the  result  is  a  gain  of  $846,- 
700  in  gi'oss  with  a  gain  of  $322,200  in  net.  This  is 
good  as  far  as  it  goes,  but  it  is  impossible  to  ignore  the 
fact  that  it  marks  a  recovery  of  only  a  small  portion 
of  last  year's  losses,  inasmuch  as  the  February  state- 
ment in  1908  had  shown  a  falling  off  in  the  gross  re- 
ceipts of  the  combined  lines  of  no  less  than  $2,934,300. 
In  the  net  the  result  at  that  time  was  more  favorable, 
the  decrease  having  been  only  $393,100.  Of  course, 
the  month  this  year  contained  one  less  day  on  account 
of  the  fact  that  1908  was  a  leap  year,  but  that  circum- 
stance in  great  part  loses  its  significance  when  we  con- 
sider that  except  for  the  advantage  of  the  extra  day 
the  shrinkage  in  gross  revenues  in  1908  would 
have  been  larger  even  than  it  actually  proved  to  be. 
In  the  following  we  show  the  gross  and  net  earnings 
for  the  last  six  years  of  the  lines  directly  operated 
east  of  Pittsburgh  and  Erie,  being  the  only  portion 
of  the  system  for  which  we  have  the  data  for  such  a 
comparison: 
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Line-f  Easl  o/ 
PUlsbunjh. 


February. 
Gross  earnings. 
Oper.  expenses 

Net  earnings 


Jan.  1  to  F(b.28 

Gross  earnings.  21,634.972 


190'J. 


10,314,160 
8,323,651 


1.990,509 


Oper.  expenses 
Net  earnings 


17.016,404 


4,518.508 


1908. 


$ 

9,814,960 
8,165,251 


1,649,709 


20,378,272 
16,463,364 

3,914,908 


1907. 


11,452,860 
9,463,751 

1,989,109 


24,030.572 
19.105,064 

4,931,508 


1906. 


10,824,060 
8,528,151 

2,295,909 


22,826,572 
17.392,564 

5,434,008 


1905. 


$ 
8,607,760 
7,451,151 


1,156,609 


17,870,872 
15,009,904 


2,860,908 


1904. 


$ 
8,345.424 
7,034,962 


1,310,462 


16,819,298 
14,364,302 


2,454,996 


The  striking  feature  of  last  week's  l)ank  statement 
was  the  small  loss  of  cash,  notwithstanding  the  heavy 
withdrawals  of  gold  for  shipment  to  London,  indicat- 
ing that  the  deposits  of  funds  in  anticipation  of  their 
disbursement  for  April  interest  and  dividends,  and  also 
Treasury  operations  with  banks,  had  contributed  to 
offset  such  withdrawals.  Average  loans  decreased 
$3,033,300,  while  there  was  an  actual  increase  of 
$10,272,000,  reflecting  loaning  of  temporary  deposits. 
There  was  an  average  cash  gain  of  $1,106,600  and  an 
actual  loss  of  $727,900.  Average  deposits  were  re- 
duced $3,066,400;  according  to  the  statement  of  actual 
conditions,  there  was  an  increase  in  this  item  of  $8,- 
569,200.  Average  reserve  increased  $1,873,200  to 
$16,779,675;  the  actual  reserve  decreased  $2,870,200 
to  $16,563,175  and,  computed  upon  the  basis  of  de- 
posits less  those  of  $2,493,400  pul:)lic  funds,  the  sur- 
plus was  $17,186,525. 


The  market  for  day-to-day  money  was  easy  this 
week,  reflecting  the  liberal  employment  of  temporary 
deposits,  and  it  was  only  slightly  influenced  by  the  re- 
call of  such  deposits  on  and  after  Thursday  for  dis- 
tribution for  interest  and  dividends.  The  time-loan 
branch  of  the  market  was  firm,  lenders  generally  ex- 
pecting a  better  demand  for  such  loans  as  the  result 
of  improved  business  and  speculation  after  the  settle- 
ment of  the  tariff  schedules.  Moreover,  it  was  thought 
likely  that  the  Treasmy  requirements  for  Government 
deposits,  and  also  for  loans,  for  the  relief  of  the  Depart- 
ment, and  the  increased  demand  for  corporation  bor- 
rowing, would  tend  to  the  maintenance  of  a  firm  tone 
for  fixed-date  contracts.  The  fact  that  the  majority 
of  the  commission-house  bankers  have  accumulated 
funds  which  they  have  been  disappointed  in  loaning 
to  their  customers,  by  reason  of  the  abstention  by 
such  customers  from  speculative  ventures,  tends  to 
restrict  the  inquiry  for  time  loans,  and  as  lenders  are 
indisposed  to  make  concessions  in  rates,  the  business 
is  comparatively  small  and  confined  to  long-term  con- 
tracts. The  demand  for  commercial  paper  continues 
urgent  and  considerable  amounts  are  absorbed  for 
investment  abroad,  thus  enabling  mercantile  borrow- 
ers to  obtain  funds  at  unusually  low  rates  of  discount. 

Money  on  call,  representing  bank  and  trust  company 
balances,  loaned  at  the  Stock  Exchange  during  the 
w^eek  at  2%  and  at  13^%,  averaging  about  2%;  lend- 
ing institutions  generally  quoted  1^%  as  the  minimum. 
Time  loans  on  good  mixed  Stock  Exchange  collateral 
were  2i^@23.^%  for  sixty  days  and  2yo@2H%  for 
ninety  days  to  four  months,  3%  for  six  and  33^%  for 
eight  to  nine  months.  Commercial  paper  of  excep- 
tionally high  grade  is  quoted  at  3H@3^%  for  sixty 
to  ninety  day  endorsed  bills  receivable  and  33^@4% 
for  four  to  six  months'  choice  single  names;  paper 
classed  as  good  is  4@43^%. 


The  Bank  of  England  rate  of  discount  was  reduced 
on  Thursday  from  3%,  at  which  it  had  stood  since 


Jan.  13,  to  23^%.  The  cable  reports  discounts  of 
sixty  to  ninety  day  bank  bills  in  London  13^@1^%. 
The  open  market  rate  at  Paris  is  1}4%  ^^^  ^t  Berlin 
and  Frankfort  it  is  2^%.  According  to  our  specia 
cable  from  England,  the  Bank  of  England  gained 
£764,189  bullion  during  the  week  and  held  £41 ,711 ,090 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  gain  was  principally  due  to  im- 
ports from  the  United  States.  The  details  of  the 
movement  into  and  out  of  the  Bank  were  as  follows: 
Imports,  £2,357,000  (of  which  £361,000  bought  in  the 
open  market,  £1 ,767,000  imported  from  United  States 
and  £229,000  from  miscellaneous  sources);  exports, 
£6,000,  wholly  to  Gibraltar,  and  shipments  of  £1,587,- 
000  net  to  the  interior  of  Great  Britain. 


The  lower  market  for  foreign  exchange  which  began 
to  develop  last  week — as  the  result  of  the  decline  in 
London  discounts,  reflecting  the  automatic  effect  of 
such  decline  upon  exchange — was  again  the  feature 
this  week.  The  fall  in  rates  was  almost  continuous, 
each  day  recording  recessions  clearly  foreshadowing 
the  lowering  of  the  official  rate  of  the  Bank  of  England, 
which  occurred  on  Thursday.  Gold  exports  hence  to 
London,  which  had  been  undertaken  for  the  purpose 
of  reinforcing  the  reserve  of  the  Bank  and  that  of  the 
London  private  institutions,  were  arrested  and  finance 
liills,  through  which  foreign  capital  was  transferred 
hither  for  employment,  were  freely  drawn.  As  a 
further  influence  upon  the  exchange  market,  liberal 
purchases  were  made  of  American  securities  in  London, 
creating  exchange  which  was  drawn  against  such 
purchases.  There  was  scarcely  any  support  to  the 
market  until  the  close,  remitters  being  amply  supplied 
through  the  current  offerings.  Speculative  sales, 
which  had  been  large  in  anticipation  of  further  declines, 
were  then  covered,  causing  a  reaction.  The  appar- 
ently permanent  settlement  of  the  Balkan  troubles, 
through  the  submission  of  Servia  to  the  demands  of  the 
Powers,  was  an  important  factor  contributing  to 
investments,  especially  at  the  principal  centres,  and 
Americans  seemed  to  be  preferred  for  the  reason  that 
these  securities  promised  to  show^  most  profitable 
results.  One  incident  of  the  week  was  the  offering  by 
a  private  banking  house  of  a  large  block  of  exchange, 
which  was  understood  to  have  been  created  through 
the  sale  at  a  Continental  center  of  choice  American 
securities  that  were  recently  negotiated  by  a  local 
syndicate. 

The  fall  in  London  discount  rates  had  a  direct  influ- 
ence upon  exchange  at  Paris  on  the  British  capital, 
causing  a  decline  therein  of  more  than  four 
centimes;  indeed,  the  exchanges  at  Amsterdam 
and  at  Berlin  on  London  also  receded  for  a  like  reason. 
Such  movement  indicated,  as  is  elsewhere  stated,  the 
possibility  of  the  development  of  a  condition  of  the 
foreign  exchanges  that  would  permit  of  the  profitable 
export  of  gold  hence  to  Paris,  through  arbitration 
operations.  Computations  based  upon  the  factors  of 
exchange  rates  at  Paris  and  at  New  York  on  London 
indicated,  however,  that  the  movement  could  not  be 
immediately  effected. 

Exports  of  gold  hence  to  Argentina  on  London 
account  were  resumed  on  Thursday;  $500,000  was 
then  shipped  and  engagements  were  announced  of 
a  like  sum  to  be  exported  next  week.  The  reason 
assigned  for  the  suspension  of  engagements  a  fortnight 
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"ago  is  that  the  movement  to  London  was  then  actively 
in  progress. 

Compared  with  I'riday  of  last  week  rates  for  ex- 
change on  Saturday  were  30  points  lower  for  long  at 
4  8615  @,  4  8620,  15  points  for  short  at  4  8785  @  4  8790 
and  10  points  for  cables  at  4  8830@4  8835.  On  Mon- 
day long  fell  5  points  to  4  8610@4  8615,  short  20 
points  to  4  8765(«}4  8770  and  cables  35  points  to 
4  8795 @ 4  88.  On  Tuesday  long  was  5  points  higher 
at  4  86]5(a}4  8620;  short  and  cables  were  unchanged. 
On  Wednesday  long  fell  15  points  to  4  86@4  8615, 
short  20  points  to  4  8745@4  8755  and  cables  20  points 
to  4  8775@4  8780.  On  Thursday  long  was  15  points 
lower  at  4  8595 (5H  86,  short  5  points  at  4  8740 @ 4  8750 
and  cables  5  points  at  4  8770@4  8775.  On  Friday 
there  was  a  recovery  of  25  points  in  long,  of  20  points 
in  short  and  of  15  points  in  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown  J60  days 

Brothers   ISight.. 

Kidder  &  160  days 

Company    \Slght_- 

Bank  British  J60  days 

North  America ISight- _ 

Bank  ot  J60  days 

Montreal \Sight- . 

Canadian  Bank  /60  days 

of  Commerce \ Sight -. 

Heldelbach,  J60  days 

■'  Ickleheimer  &  Co_,\Slght-- 
Lazard  /60  days 

Freres ISight- . 

Merchants'  Bank  J  60  days 

i    ot  Canada __\Slght.. 


Fri., 
Mch.  26 


86 

88}^ 

80 

88!^ 

86H 

89 

86  >^ 

89 

861^ 

89 

86 

88^ 

86 

88>^ 

86H 

89 


A/on., 
Mch.  29 


86 

88^ 

86 

88  H 

S6H 

89 

86  J^ 

89 

86^ 

89 

86 

88;^ 

86 

88H 

86 -^ 

89 


Tucs., 
Mch.  30 


86 

881^ 

86 

SSVi 

861^ 

89 

86  J4 

89 

86  Ji 

89 

80 

88M 

86 

88J4 

86^ 


Wed.. 
Mch.  31 


86 

86 

8SH 

86>^ 

89 

86H 

89 

86"^ 

89 

86 


80 


86)^ 
89 


ThiiTs., 
Apr.  1 


86 

88 
86 
88 
86 
88 
86 
88 
86 
88 
86 
88 
86 
88 
86 
88 


Fri., 
Apr.  2 


86 

88 
86 
88 
86 
88 
86 
88 
86 
88 
86 
88 
86 
88 
86 
88 


Rates  for  exchange  on  Friday  were  4  861 5@4  8625 
for^long,  4  8760@4  8770  for  short  and  4  8785@4  8790 
for  cables.  Commercial  on  banks  4  8570^.4  8580 
and  documents  for  payment  4  85 @,  4  85j>8.  Cotton 
for  payment  4  85@4  853^,  cotton  for  acceptance 
4  8570@4  8580  and  grain  for  payment  4  85M@4  85%. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  AprU  2  1909. 


Currency  . 
Gold   


Total  gold  and  legal  tenders. 


Received  b\i 
N.  Y.  Banks. 


87  290,000 
1,116,000 


$8,436,000 


Shipped  by 
N.  Y.  Banks. 


83,729,000 
642,000 


84,371,000 


jVf(  Interior 
Movement. 


(lam    83,561,000 
Gain  504,000 


Gain    84,065,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  ending  AprU  2  1909. 

Into 
Banks. 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  interior  movement,  as  above. 
Sub-Treas.  oper.  and  gold  exports-. 

$8,436,000 
31,000,000 

84,371,000 
34,500,000 

Gain    $4,065,000 
Loss      3  500,000 

Total  gold  and  legal  tenders 

$39,436,000 

838,871,000 

Gam       $565,000 

The  following  table  indicates  the  amount  of  bullion 


in 


the   principal    European    banks. 


Banks  of- 


England.. 

France 

Germany  . 
Russia  a.- 
Aus.-Hunb 
Spain  -- 
Italy-d. 
Neth'lands 
Nat.Belg.d 
Sweden  -- 
Swltzerl'd. 
Norway  . . 

Total  week 
Prev  week 


April  1  1909. 


Gold. 


41 

143 

37 

122 

62 

15 

38 

9 

4 

4 

5 

1 


£ 

,711,090 
,732,560 
,517,800 

951,000 
,070,000 
,880,000 
,067,000 
,579,500 

146,000 
,342,000 
,002,400 

450.000 


Silver. 


35,487,480 

13,525,100 

8,304,000 

12,831,000 

32,745,000 

4,687,000 

4,044.100 

2,073,000 


Total. 


41 

179 

51 

131 

64 

48 

42 

13 

6 

4 

5 

1 


£ 

,711,090 
,220,040 
,042,900 
,255,000 
,901,000 
,025,000 
,754.000 
,023,600 
,219,000 
,342,000 
,002,400 
,450,000 


470,449,350113,696,680  590,146,030 
480,200,088113.806,393:594,006.481 


April  2  1908. 


Gold. 


39 

110 

32 

114 

46 

15 

36 

7 

4 

3 

3 

1 


£ 

722.848 
049,620 

,008,000 
113,000 

,052,000 
511,000 
400,000 
695,900 
022,000 
899,000 

,376.000 
500,000 


415.549,.368 
421,353,565 


Silver. 


36,069,564 

11,539.000 

6,812,000 

12,953,000 

26,291,000 

4,480,000 

4,442,100 

2,011.000 


Total. 


.39,722,848 

146,719,184 

43,547,000 

120,925,000 

59,605,000 

41,802,000 

40,880,000 

12,138.000 

6,033,000 

3,899,000 

3,376,000 

1.500,000 


104,597 ,664  .-)20. 147.032 
105.987.339:527.340,904 


a  The  total  of  gold  In  the  Bank  ot  Russia  Includes  the  balance  held  abroad — 
that  Is,  the  amount  held  tor  Russian  account  In  other  Continental  banks.  The 
proportion  so  held  and  consequently  duplicated  in  the  above  statement  Is  about 
one-tenth  of  the  total  this  year,  against  about  one-fifth  a  year  ago. 

b  The  Austro-Hungarlan  Bank  Statement  is  now  Issued  in  Kronen  and  Holier 
instead  of  Gulden  and  Kreutzer.  The  reduction  ot  the  former  currency  to  sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  of  80  cents.  As  the  Kronen 
has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In  London.  In 
order  to  reduce  Kronen  to  Poimds,  has  altered  the  basis  of  conversion  by  dividing 
the  amount  of  Kronen  by  24  Instead  of  20. 

d  The  division  {between  gold  and  silver)  given  In  our  table  of  coin  and  bullion 
In  the  Banks  of  Italy  and  Belgium  is  made  from  the  best  estimates  we  are  able  to 
obtain;  it  is  not  claimed  to  be  accurate,  as  the  banks  make  no  distinelion  Id 
their  weekly  returns,  merely  reporting  the  total  gold  and  silver;  but  wo  believe  the 
division  we  make  Is  a  close  approximation. 


WAR  AND  PREPARATION  FOR  WAR. 

J^ast  Monday  the  long-continued  and  irritating  ten- 
sion in  European  diplomatic  circles  over  the  Balkan 
matter  was  apparently  brought  to  ari  end  by  the  abso- 
lute yielding  of  Servia  to  the  will  of  the  other  nations. 
Since  the  Balkan  trouble  first  broke  out,  six  months 
ago,  on  the  announcement  of  Bulgaria's  independence 
and  of  the  absorption  of  Bosnia  and  Herzegovina  by 
Austria,  the  resultant  complications  have  passed 
through  several  stages,  with  rumors  of  complete 
settlement  at  frequent  intervals.  First  it  was  Turkey 
versus  Austria  or  Turkey  versus  Greece.  When, 
through  the  good  offices  of  neutral  Powers  and  the 
self-restraint  of  the  new  Turkish  Parliament,  the 
question  of  an  indemnity  for  the  surrendered  territory 
had  been  amicably  settled,  the  little  State  of  Servia 
came  to  the  centre  of  the  stage.  A  violent  agitation 
began,  based  wholly  on  the  assertion  of  Servia  that  its 
own  position  in  the  Balkans  was  prejudiced  by  such 
disposition  of  the  other  Danubian  provinces.  In  par- 
ticular, Servian  feeling  was  stirred  up  sedulously 
against  Austria.  The  little  army  of  the  Servian 
Government  was  mobilized  with  a  good  deal  of  dra- 
matic effect,  and  its  demonstrations  on  the  Austrian 
frontier  became  sufficiently  real  to  force  Austria  also 
to  proceed  with  the  plan  of  putting  its  own  troops 
partly  on  a  war  basis.  Within  the  past  month  it  was 
recognized  all  over  Europe,  and  especially  on  the 
European  markets,  that  the  situation  thus  created 
was  one  which  might  at  any  moment  cause  the  embers 
of  international  war  to  blaze  up. 

Fortunately  the  high  diplomats  who  had  the  situa- 
tion in  their  hands  did  not  abandon  efforts  at  united 
pressure  on  both  of  the  possible  belligerents.  It  soon 
appeared  that  the  anti-Austrian  agitation  in  Servia 
was  largely  conducted  under  the  auspices  of  the 
Crown  Prince  of  Servia,  a  young  man  who  appears 
to  have  embodied  the  erratic  qualities  of  his  family, 
particularly  in  the  way  of  hot-headed  procedure 
without  looking  at  consequences.  To  what  extent 
this  young  man  was,  or  was  not,  out  of  sympathy  with 
his  father,  the  King  of  Servia,  in  this  direct  attempt 
to  inflame  the  passions  of  the  Servian  people,  is  more 
or  less  obscure.  What  is  of  more  importance  is  the 
fact  that  the  outside  Powers,  having  managed  to  get 
themselves  into  harmonious  accord  on  the  general 
question,  applied  to  the  King  of  Servia  such  strong 
pressure  to  end  the  intolerable  situation  that  he  was 
compelled  to  yield. 

The  measures  taken  were  immediate  and  effective. 
The  Crown  Prince  renounced  last  week  his  right  to  the 
succession — undoubtedly  under  compulsion.  The  Ser- 
vian Parliament,  with  only  one  dissenting  vote, 
accepted  this  renunciation  and  chose  his  younger 
brother  as  the  heir  to  the  throne  in  Prince  George's 
place.  Finally  last  Monday  the  British,  French, 
German,  Russian  and  Italian  Ministers  drew  up  for 
the  Servian  Government  a  declaration  wherein  Servia 
announced  that  her  rights  had  not  been  violated 
through  the  annexation  of  the  two  Danubian  provinces 
by  Austria,  agreed  not  to  protest  against  this  annexa- 
tion, promised  to  maintain  peaceful  relations  with 
Austria,  and  guaranteed  to  put  her  army  once  more 
on  a  peace  basis.  This  note  the  Servian  Government 
consented  to  place  in  the  hands  of  Austria,  thus  ending 
the  more  or  less  critical  situation. 
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That  European  markets  should  instantly  have 
shown  signs  of  reassurance  and  encouragement  when 
this  news  came  in  was  to  have  been  expected.  It  was 
not  so  much  that  a  little  Balkan  conflict  was  of  itself 
dreaded;  the  defeat  of  Servia  in  a  very  short  campaign 
was  inevitable,  and  the  conflict  might  have  been  as 
•completely  localized  as  the  war  between  Greece  and 
Turkey  during  1897.  But  the  ever-present  misgiving, 
which  especially  surrounds  events  of  this  sort  in  the 
Danubian  States ,  that  other  Powers  might  be  drawn  into 
the  conflict  during  the  progress  of  the  war,  gave  to  the 
incident  an  importance  which  it  did  not  of  itself  de- 
serve. On  the  whole,  the  termination  of  the  episode 
is  a  great  achievement  for  international  peace  and 
international  good  will. 

Being  of  this  character,  the  episode  contrasts  in  a 
very  extraordinary  way  with  another  episode  which 
has  hardly  yet  reached  its  real  culmination.  During 
the  past  few  weeks  the  British  Parliament  and  the 
English  people  generally  have  been  convulsed  with  a 
war  scare  of  so  peculiar  a  character  that  it  is  difficult 
to  classify  it  except  as  a  kind  of  national  hysteria. 
This  outbreak  of  alarm  and  misgiving  was  not  based 
in  any  respect  on  the  prospect  of  serious  complications 
between  England  and  any  other  country;  every  one 
recognized  that,  at  the  moment,  relations  between 
Great  Britain  and  its  foreign  neighbors  were  in  an 
unusual  degree  peaceable  and  friendly.  The  excite- 
ment did  not  arise  even  from  sudden  discovery  that 
England  was  not  prepared  to  match  an  imaginary  an- 
tagonist with  its  present  naval  and  military  equipment. 

On  the  contrary,  all  discussions  of  the  past  week 
or  so  have  frankly  conceded  that  England  still  main- 
tains its  absolute  supremacy  of  the  seas,  and  that  its 
navy  remains  on  the  "two-power  footing"  which  has 
been  deemed  essential  for  the  protection  of  its  ports, 
its  commerce  and  its  colonies.  Neither  of  these  con- 
siderations played  a  part  at  all;  the  single  ground 
alleged  by  the  Prime  Minister  and  by  the  leader  of  the 
Opposition  in  Parliament  for  the  very  grave  state- 
ments which  they  made  regarding  the  situation  was 
that  four  or  five  5^ears  from  now,  at  the  present  rate 
of  naval  construction  in  England  and  in  Germany, 
Great  Britain  would  not  possess  the  same  superiority 
in  naval  armament  as  it  possesses  to-day.  And  this 
apprehension  in  turn  simmered  down  to  a  statement, 
obtained  from  some  mysterious  source,  but  apparently 
accepted  by  all  these  statesmen,  that  Germany  was 
building  the  new  type  of  warships  on  such  a  scale  that 
by  1912  or  1913  she  would  have  more  "Dreadnoughts" 
than  Great  Britain  herself. 

On  the  face  of  things,  this  sudden  outburst  of  alarm 
and  misgiving  seemed,  to  the  foreign  eye,  to  possess 
an  element  of  humor — certainly  not  less  so,  when  one 
considered  the  invariable  practice  whereby  the  navy 
departments  which  have  clamored,  urgently  and  suc- 
cessfully, for  some  new  type  of  expensive  warship, 
will  invariably,  in  the  course  of  the  next  few  years, 
pronounce  that  type  entirely  obsolete,  and  all  but  con- 
sign it  to  the  scrap  heap.  But  this  was  not  the  only 
peculiarity  of  the  incident  described.  No  sooner  had 
the  leaders  of  the  two  parties  in  Parliament  spoken 
apprehensively  of  the  situation  thus  about  to  be 
created  than  responsible  German  officers  came  into 
the  open  to  deny  explicitly  all  the  facts'  and  figures 
on  which  the  English  statesmen  had  been  relying  for 
their  conclusions.     One  of  the  German  Admirals  an- 


nounced in  the  Reichstag  that  at  the  end  of  1912, 
according  to  its  present  plans  and  purposes,  the 
German  navy  will  possess,  not  twenty-five  Dread- 
noughts, but  thirteen,  thus  leaving  it,  in  view  of  the 
plans  already  under  way  in  England,  quite  as  rela- 
tively inferior  to  Great  Britain  in  its  naval  equipment 
as  it  is  to-day.  When  to  this  is  added  the  fact,  re- 
called by  the  London  "Economist,"  that  in  the  last 
ten  years  the  British  Admiralty  has  spent  £300,000,- 
000,  while  the  German  has  in  the  same  time  spent  only 
£108,000,000;  that  next  year's  naval  expenditure  will 
be  £35,000,000  in  England  and  £19,000,000  in  Ger- 
many, and  that  the  English  navy  now  comprises, 
ready  for  action,  ships  of  1,852,000  tons  with  128,000 
trained  men,  whereas  the  German  navy  has  a  tonnage 
of  628,000  with  only  48,000  men,  it  may  be  judged 
how  singular  and  how  unwarranted  has  been  the 
English  scare. 

Sir  Edward  Grey,  the  British  Foreign  Minister, 
speaking  to  the  House  of  Commons  last  Monday, 
dealt  with  the  matter  as  it  deserved.  He  denounced 
the  assertion  that  Germany  was  preparing  to  attack 
Great  Britain,  or  Great  Britain  Germany,  as  "a  wild 
and  absurd  idea."  He  pointed  out  that  the  German 
Government  had  explicitly  assured  the  British  Gov- 
ernment that  the  theories  of  enormous  warship  con- 
struction were  unfounded,  and  he  added,  very  preg- 
nantly, that  "the  vastness  of  the  expenditure  on 
armaments  has  become  a  satire  and  reflection  on  the 
civilization  of  the  world."  "If  it  were  to  go  on," 
Sir  Edward  concluded,  "it  must  sooner  or  later  in 
Europe  lead  to  national  bankruptcy." 

What,  then,  is  to  be  done  about  so  very  real  a  di- 
lemma? Sir  Edward  came  flatly  back  to  what  we 
believe  to  be  the  only  solution  of  the  problem ,  and  the 
solution  which,  if  properly  undertaken — as  it  is  not 
unlikely  to  be,  in  the  present  financial  situation  of  the 
nations — ought  to  be  sure  of  success.  Speaking  of 
German  and  English  armaments  particularly,  the 
English  Foreign  Secretary  proposed  "a  general  agree- 
ment between  the  two  nations  to  limit  expenditures, 
or  a  comparison  of  estimates  each  year  in  advance  with 
a  view  to  their  modification."  We  shall  see  what 
results  will  follow,  on  this  or  other  lines,  the  singular 
episode  which  we  have  just  reviewed. 


THE  ERIE  AND  ITS  NEEDS. 

Probably  few  persons  appreciate  how  comprehensive 
is  the  plan  of  financial  relief  embodied  in  the  Erie's 
scheme  for  the  issue  of  $30,000,000  5%  collateral 
trust  bonds.  The  facts  are  set  out  at  length  in  the 
opinion  of  the  Public  Service  Commission  for  the  Sec- 
ond District  granting  the  application  to  issue  these 
bonds  under  certain  reservations  and  restrictions. 
The  Commission  acted  favorably  upon  the  company's 
petition  early  in  March,  but  the  text  of  its  report  has 
only  come  to  hand  the  present  week.  We  print  ex- 
tensive extracts  from  the  same  in  our  Railroad  News 
Department  to-day  on  another  page,  and  it  will  be 
interesting  and  useful  to  give  here  a  l)rief  summary 
of  the  figures. 

Primarily  the  purpose  in  creating  the  new  bond 
issue  is  to  fund  for  five  years  the  semi-annual  coupons 
on  the  company's  $21,015,000  of  4%  convertible, 
bonds  and  the  $35,885,000  of  general  lien  bonds, 
thereby  releasing  a  corresponding  amount  of  earnings 
to  use  for  improvements,  &c.     It  is  also  coiitemplated 
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nder  the  arrangement  to  take  up  the  $15,000,000 
3-year  notes  created  twelve  months  ago,  when  Mr.  E. 
H.  Harriman  and  J.  P.  Morgan  &  Co.  came  to  the 
rescue  of  the  property  at  a  critical  juncture  and  pre- 
vented a  receivership.  But  it  appears  from  the  facts 
and  figures  given  in  the  very  comprehensive  report 
of  the  Commission  that  the  proposed  collateral  bond 
issue  is  part  of  a  large  and  general  scheme  to  provide 
for  the  company's  financial  needs  during  the  next 
five  years  on  a  scale  commensurate  with  the  require- 
ments of  the  property.  Of  the  $15,000,000  3-year 
notes  authorized  by  the  Commission  last  year,  $10,- 
500,000  have  been  issued.  New  bonds  are  to  be 
issued  in  exchange  for  this  latter  amount  and  also  for 
any  additional  notes  that  may  be  put  out  up  to  the 
limit  of  $15,000,000  authorized,  the  intention  being 
that  there  shall  not  be  outstanding  at  any  time  an 
aggregate  of  more  than  $30,000,000  of  bonds  and  notes 
combined.  Thus  only  one-half  of  the  $30,000,000 
issue  will  represent  actually  new  debt. 

Of  the  remaining  $15,000,000,  $11,380,000  will  be 
issued  in  exchange  for  the  semi-annual  covipons  falling 
due  during  the  next  five  years  on  the  convertible  and 
general  lien  bonds.  If  the  whole  amount  of  the  cou- 
pons be  funded  and  the  whole  issue  of  notes  be  also 
completed  and  refunded,  there  would  remain  of  the  pro- 
posed bond  issue  to  be  put  out  in  the  ordinary  way 
only  $3,620,000.  In  the  event  that  no  more 
than  the  existing  $10,500,000  of  notes  shall  be  issued, 
the  balance  of  the  collateral  l)ond  issue  available 
would  be  $8,120,000.  But  it  is  to  be  remembered 
that  by  funding  the  coupons  for  five  years  on  the  two 
issues  of  bonds  named,  aggregating,  as  already  stated, 
$11,380,000,  a  corresponding  amount  of  earnings 
which  would  be  used  in  paying  the  coupons  for  this 
period  will  be  made  available  for  the  company's  gen- 
eral requirements.  Adding  this  to  the  $8,120,000  of 
collateral  bonds  left  available  for  sale,  the  total  pro- 
vided for  is  $19,500,000. 

But  the  Commission  in  its  report  makes  it  evident 
that  there  are  also  other  means  for  raising  additional 
funds.  In  the  computations  which  it  gives  the  Com- 
mission goes  on  the  p.ssumption  that  the  w^hole  of  the 
$15,000,000  notes  authorized  will  be  issued,  and 
therefore  that  there  will  remain  out  of  the  $30,000,000 
collateral  trust  bonds  only  $3,620,000  for  sale.  The 
price  at  which  the  company  intends  to  dispo.se  of  the 
bonds  is  873/^,  and  on  that  basis  the  yield  in  cash 
would  be  $3,167,500.  As  interest  on  the  bonds  for 
the  five  years  would  be  $905,000,  this  w-ould  leave 
a  net  available  sum  of  $2,262,500,  equal  to  $452,500 
for  each  of  the  five  years.  By  the  funding  of  the 
coupons  on  the  convertible  and  general  lien  bonds, 
the  company  will  be  relieved  during  the  next  five 
years  to  an  amount  equal  to  $2,276,000  per  year,  less 
the  interest  at  5%  upon  the  new  bonds  devoted  to 
the  funding  purpose.  Such  interest  for  five  years 
Avould  be  $2,845,000,  which,  deducted  from  $11,380,- 
000,  the  total  amount  of  the  coupons,  leaves  $8,535,- 
000,  equal  for  the  five  A^ears  to  $1,707,000  per  year. 
Moreover,  reference  is  made  to  the  fact  that  under 
its  general  lien  mortgage  the  company  may  issue,  upon 
authorization,  bonds  to  the  amount  of  $1,000,000  per 
annum  for  construction  expenditures,  the  sale  of  which, 
estimated  at  80%  of  par,  would  equal  $800,000.  De- 
ducting the  average  interest  for  five  years, the  amount 
left  from  this  source  would  be  $680,000  per  year. 


It  is  furthermore  pointed  out  that  the  company 
has  made  large  advances  to  subsidiary  companies 
formed  for  construction  purposes,  such  as  the  Erie 
&  Jersey,  Penhorn  Creek,  Genesee  River,  Columbus 
&  Erie,  &c.  The  amount  of  such  advances  already 
made  for  which  the  Erie  has  not  been  reimbursed  by 
notes  received  and  sold  is  given  as  $3,689,223.  The 
amount  of  advances  by  the  Erie  estimated  as  necessary 
to  complete  the  work  is  put  at  $4,289,096.  This  sum 
must  be  provided  by  the  Erie,  it  is  stated,  but  when 
provided  the  company  may  expect  to  be  reimbursed 
by  capital  of  some  description  issued  by  the  subsidiary 
companies.  The  two  items  aggi'egate  $7,978,319, 
and  the  Commission  urges  that  if  it  be  assumed  that 
no  more  than  three-fifths  of  that  sum  will  be  bond 
capital,  such  bond  capital  will  amount  to  $4,786,991. 
At  873^  for  these  branch-line  bonds  (guaranteed  by 
the  Erie)  the  money  afforded  would  be  $4,188,617, 
equal  yearly  for  five  years  to  $837,723.  Deducting 
interest  for  an  average  of  three  years,  the  net  amount 
available  yearly  from  these  branch-line  bonds  would 
be  $694,114. 

We  are  also  told  that  separate  application  is  to  be 
made  for  authority  to  refund  the  company's  equipment 
trust  obligations,  the  payments  on  account  of  which 
are  a  heavy  tax  on  earnings.  The  Commission  says 
that  upon  this  point  it  is  represented  that  the  company 
has  met  these  equipment  obligations  to  date,  resulting 
in  a  large  present  equity  in  the  equipment  covered 
thereby,  and  that  such  refunding  can  in  all  probability 
be  readily  effected  upon  terms  advantageous  to  the 
company.  The  interest  upon  these  equipment  obli- 
gations it  is  intended  to  pay  during  the  five  years  in 
the  same  manner  as  other  fixed  charges  not  proposed 
to  be  funded.  It  appears  that  the  principal  sum  due 
under  equipment  trusts  during  the  five-year  period 
ending  Dec.  31  1913  aggregates  $10,998,261.  With 
the  payment  of  this  latter  sum  deferred  by  the  issue 
of  refunding  certificates,  the  company  would  have 
relief  from  paj^ments  on  account  of  the  same  averaging 
for  the  five-year  period  $2,199,652   per  annum. 

In  addition  to  these  various  items  of  relief,  which 
give  a  total  for  each  of  the  five  years  of  $5,733,266,  it  is 
estimated  that  there  will  be  $4,500,000  surplus  avail- 
al)le  each  year  out  of  the  net  income  of  the  company 
over  and  above  the  amount  obtained  by  funding  the 
coupons  on  the  convertible  and  general  lien  bonds. 
This  looks  large,  but  it  is  stated  to  be  the  average  net 
surplus,  in  round  figures,  above  fixed  charges  which 
remained  during  the  past  six  years,  including  the 
deficit  year  ending  June  30  1908.  Adding  this  yearly 
surplus,  therefore,  there  would  accordingly  be  avail- 
able for  corporate  purposes  annually  during  the  five 
years  an  aggregate  of  $10,233,266;  even  if  the  equip- 
ment trust  principal  be  not  refunded,  the  yearly 
aggregate  of  resources  would  still  be  $8,033,613. 
Here  is  a  summarized  statement  as  given  by  the 
Commission: 

Tablr  Shmvino  Yearly  Relief  and  Estimated  Resources  untier  Proposed  Plan. 

Fundiiiff  of  511,380.000  of  interest  coupons $  1,707,000 

Refunding  of  510,998,281  06  of  equipment  trust  certificates.  _  2,199,652 

Net  from  issue  yearly  of  $1,000,000  general  Hen  bonds 680,000 

Net  from  sale  of  S.'^ ,620,000  of  proposed  bonds 452,500 

Net  from  sale  of  subsidiary  companies'  securities 694,114 

Estimated  net  corporate  surplus  each  year 4,500,000 

Total  amount  available  yearly,  surplus  income  included 510,233,266 

Deducting  for  equipment  trust  certificates.  If  not  refunded 2,199,652 

Estimated  amount  available  yearly,  with  equipment  ti-usts 

not  refunded $8,033,613 

With  $8,000,000  to  $10,000,000  thus  available  each 
vear  for  five  years,  the  total  amount  at  the  disposal 
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of  the  company  for  the  five-year  period,  it  is  obvious, 
will  be  between  $40,000,000  and  $50,000,000,  enabling 
the  management  to  carry  out  a  scheme  of  improve- 
ments and  betterments  on  a  comprehensive  scale. 
The  Commission  says  that  with  the  completion  of 
the  improvements  contemplated  and  those  actually 
under  way,  large  reductions  of  operating  expenses 
would  be  certain.  Some  idea  of  the  probable  effect, 
it  is  stated,  is  afforded  by  the  results  of  trials  upon  the 
nearly  completed  Erie  &  Jersey  line.  The  low  grade 
there  established,  we  are  told,  practically  trebles  the 
hauling  capacity  of  a  freight  locomotive  as  compared 
with  its  use  on  the  line  now  operated  in  freight  traffic 
south  of  Port  Jervis.  It  is  estimated  that  for  com- 
pleting certain  specified  improvements  under  way,  the 
call  will  be  $4,289,094;  that  the  requirements  for  addi- 
tional equipment  will  be  $8,667,327,  and  that  other 
improvements  east  and  west  of  Salamanca  will  cost 
$27,355,833,  making  altogether  a  total  of  somewhat 
over  $40,000,000,  and  showing  how  the  money  to  be 
provided  in  the  ways  mentioned  above  is  to  be  applied . 

It  would  seem  as  if  a  plan  possessing  so  many  good 
and  strong  points,  as  shown  by  the  Commission's  own 
analysis,  and  so  generally  meritorious,  would  quickly 
have  commended  itself  to  the  Commission.  Yet  the 
Commission  was  divided  in  the  matter  and  the  plan 
has  the  endorsement  of  only  a  bare  majority  of  the 
Board,  the  vote  having  been  3  to  2.  It  is  quite 
possible  that  some  of  the  estimates  of  available  re- 
sources will  be  found  to  be  too  sanguine,  but  at  any 
rate  the  purpose  to  place  the  property  in  a  position 
where  it  can  have  a  respectable  sum  available  each 
year  for  its  most  pressing  needs  is  in  the  highest 
degree  laudable.  It  illustrates  what  a  pass  we  have, 
come  to  in  our  scheme  of  Government  regulation,  when 
a  railroad  management  cannot  go  ahead  with  plans  of 
corporate  development  like  this  without  first  getting 
permiesion  from  a  public  body  and  submitting  every 
step  in  the  process  for  its  approval.  It  also  illustrates 
the  difficulties  under  which  railroad  managers  labor 
when  such  assent  is  given  only  grudgingly,  and  after 
exasperating  delays,  during  which  the  officials  are 
treated  as  if  behind  their  application  there  might  lurk 
some  danger  to  the  commonwealth. 

Even  as  it  is,  with  the  application  approved  by 
only  a  bare  majority  of  the  Board,  the  company  is 
required  to  comply  with  numerous  conditions  before  it 
can  go  ahead,  issue  the  new  bonds  and  carry  out  its 
funding  and  refunding  arrangements.  For  instance, 
consents  to  the  funding  of  the  coupons  must  be 
obtained  from  the  holders  of  90%  of  the  bonds  com- 
prehended in  the  funding  arrangement — unless  indeed 
the  percentage  should  hereafter  be  reduced;  the  ex- 
change of  the  proposed  collateral  bonds  for  coupons  and 
notes  must  be  on  the  basis  of  face  value,  without 
premium  or  commission;  the  collateral  indenture  must 
be  submitted  to  the  Commission  for  approval  and 
such  indenture  must  provide  for  the  expenditure  of 
money  from  income  for  specified  improvements  during 
each  semi-annual  period  when  the  funded  interest  will 
accrue,  or  within  a  limited  period  thereafter,  equal  in 
amount  to  such  interest  accruing  in  that  period,  and 
equal  also  to  the  proceeds  of  any  of  the  notes  hereafter 
issued  for  funding  any  interest.  It  would  seem  as  if 
some  things  in  corporate  management  might  with 
propriety  be  trusted  to  the  integrity  and  good  judg- 
ment of  the  managers  themselves. 


ADMINISTRATION  OF  THE  GOVERNMENT 
PRINTING  BUSINESS. 

The  Government  Printing  Office  at  Washington  is 
the  largest  single  printing  and  publishing  enterprise  in 
the  world,  and,  save  the  Postal  establishment,  is 
the  largest  strictly  business  undertaking  conducted 
by  the  Federal  Government.  It  was  established 
during  the  year  1861,  when  the  annual  cost  of  the 
public  printing  was  approximately  $850,000,  and  its 
growth  in  equipment,  output  and  cost  has  been  rapid. 
The  following  data  as  to  expenditures  for  the  public 
printing  and  binding  have  recently  been  made  public  by 
the  Printing  Investigation  Commission,  consisting  of 
Senators  and  Representatives  in  Congi-ess,  which  has 
been  at  work  for  some  four  or  five  years  upon  the 
problem  of  obtaining  order  and  business-like  methods 
in  this  branch  of  governmental  activity. 


COST  OF  PUBLIC  PRINTING   AND   BINDING. 

Year —  Amount. 

1900 --$4 .990,325 

1905 -    7,084,670 

1,609,859  1  1906 6,377,639 

2,034,750    1907 5,954,660 


Year —  Amount. 

1850 $344,831 

1860 866,868 

1870 

1880 

1890 


3,124,462  11908 6,774,267 

The  increase  in  this  item  of  public  expenditures  from 
1850  to  1905  was  more  than  twenty-fold,  though 
during  the  same  time  the  population  of  the  United 
States  increased  less  than  four-fold.  The  slight 
decreases  shown  since  1905  are  attributable  to  the 
labors  of  the  Congressional  Commission  previously 
referred  to,  which  has  succeeded  in  introducing  several 
highly  desirable  reforms  and  in  eliminating  a  number 
of  long-continued  abuses.  The  partial  report  of  this 
Commission  (House  Document  No.  1464,  Sixtieth 
Congress,  Second  Session)  lately  submitted  is  interest- 
ing on  account  of  the  light  which  it  throws  upon  the 
administrative  efficiency  of  the  Federal  Government  in 
connection  with  this  great  commercial  undertaking. 

First,  it  should  be  noted  that  the  head  of  the 
Printing  Office  is  a  Presidential  appointee  and  must 
be  confirmed  by  the  Senate,  and  that,  although  the 
Commission  felt  constrained  to  report  that  "Congress 
has  been  neglectful  of  its  duty  in  having  failed  to 
provide  for  efficient  supervision,"  such  failure  has  not 
been  due  to  lack  of  attention  to  the  subject.  Since 
1840  there  have  been  seventeen  Congressional  investi- 
gations in  relation  to  the  public  printing,  and,  says 
the  Commission,  "in  almost  every  instance  some 
radical  abuse  was  discovered."  There  were  also, 
during  the  same  time  four  separate  investigations  by 
the  executive  branch  of  the  Government.  Nor  are 
the  defects  attributable  to  a  lack  of  legislative  activity 
in  prescribing  functions  and  defining  powers,  for,  as 
we  are  told,  "the  printing  law  probably  covers  to-day 
sixty  pages  of  the  statutes,  (and)  the  decisions  of  the 
Comptroller  and  the  opinions  of  the  Attorney-General 
in  relation  thereto  would  fill  a  large  volume." 

But  in  spite  of  this  apparently  ample  supply  of 
positive  statute-law  the  Commission  was  obliged  to 
record  that,  in  its  opinion 

"...  printing  and  binding  involving  large 
expenditures  have  been  executed  at  the  Government 
Printing  Office  in  the  last  fifteen  years,  not  only 
without  warrant  of  law,  but  in  direct  contravention  of 
law." 

And,  although  this  violation  of  law  was  found,  the 
Commission  also  found  an  excuse  for  it,  saying  in  the 
next  sentence: 

"Much  of  this  printing  and  binding  was  necessary 
to  the  public  service,  and  the  service  would  have  been 
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seriously  embarrassed  if  the  orders  for  such  printing 
had  been  disregarded  by  the  PubUc  Printer." 

The  Commission  ascertained  that  the  Government 
supervision,  both  executive  and  legislative,  of  its 
publicaiion  business  had  been  so  lax  that  it  had 
actually  printed  its  publications  in  quantities  far 
beyond  the  demand  that  could  be  created  even  by  free 
distribution.  In  Feb.  1906  there  were  in  storage 
"more  than  9,500  tons"  of  such  publications,  "much 
of  which  was  entirely  worthless  except  as  waste"  and 
there  was  also  evidence  of  much  surplus  and  unneces- 
sary printing  not  possible  to  include  in  this  measure- 
ment. The  transportation  of  these  surplus  docu- 
ments, the  Commission  declares,  "would  have  required 
a  train  of  ordinary  freight  cars  approximately  three 
miles  in  length."  A  remedy,  recommended  by  the 
Commission,  the  publication  by  editions  as  needed, 
instead  of  a  fixed  number,  curtailed  the  printing  in 
one  year  by  precisely  279,598,837  pages,  or  the 
equivalent  of  559,197  volumes  of  five  hundred  pages 
each.  There  was  a  saving  in  one  year,  in  consequence 
of  this  change  to  a  plan  which  any  private  publisher 
would  have  followed  from  the  beginning,  of  $42,728 
on  the  "Congressional  Record,"  $37,598  on  the  "Year- 
Book  of  the  Department  of  Agriculture"  and  $37,513 
on  the  publications  of  the  Geological  Survey,  to  say 
nothing  of  savings  in  other  departments  or  in  cost  of 
storage  and  handling.  To  save  storage  expenses 
some  three  million  volumes  of  the  surplus  already 
accumulated  have  been  proposed  for  condemnation 
and  sale  as  waste  and  more  will  follow.  These  publi- 
cations were  first  offered  to  and  refused  bj^  substan- 
tially all  the  public  libraries  in  the  United  States. 

Apparently  the  successive  heads  of  the  Government 
Printing  Office  have  systematically  exceeded  their 
estimates  as  to  certain  classes  of  expenditures, 
thus  leaving  Congress  more  or  less  in  the  dark  as  to 
their  needs  and  methods. 

This,  in  the  opinion  of  the  Commission,  has  led 
to  gross  extravagance,  if  not  to  censurable  abuse. 
There  appeared  to  be  no  relation  between  the  estimates 
submitted  to  Congress  and  the  expenditures  from  appro- 
priations based  thereon.  In  1907  the  estimates 
for  machinery,  &c.,  were  $90,000  and  the  expen- 
ditures were  $388,253  81.  In  1908  the  estimates 
were  $80,000  and  the  expenditures  in  the  first  six 
months  were  $498,373  64. 

Another  gross  abuse  consisted  in  the  overloading 
of  official  publications  with  matter  of  slight  or  no 
value.  This  was  a  natural  consequence  of  the  practice 
which  enabled  the  several  executive  departments  to 
evade  having  any  of  the  cost  of  type-setting,  electro- 
typing,  illustrating,  &c.,  charged  to  their  respective 
allowances  for  printing.  The  Commission  has  suc- 
ceeded in  cutting  down  many  department  publica- 
tions "more  than  one-half"  and  has  stopped  the 
publication  of  others  deemed  of  no  value.  It  reports 
that  the  saving  from  this  source  in  one  year  was  in 
excess  of  $800,000. 

Perhaps  the  gravest  abuse,  and  one  which  the  Com- 
mission has  so  far  found  itself  unable  to  correct,  con- 
sists in  the  existence  and  exercise  of  a  power  upon  the 
part  of  the  Public  Printer  "to  fix  upon  the  product 
of  the  office  any  charges  which  might  suit  his  fancy." 
The  expenditures  of  the  office  have  regularly  exceeded 
the  charges  for  work  done,  and  during  recent  years 
the  difference  has  been,  relative  to  work  done,  enor- 


mous. From  1900  to  1907  inclusive  this  excess  of 
cost  over  amounts  charged  was  $7,962,307  94,  or  at 
the  average  rate  of  nearly  one  million  dollars  per  year. 
The  average  expenditure  properly  chargeable  to  exten- 
sion or  improvement  of  the  plant  during  the  same 
period  was  $323,287  11;  the  greatest  charge  for  that 
purpose  in  any  one  year,  $598,140  70.  The  most 
serious  consequence  of  this  condition  (and  it  should 
be  noted  that  the  power  to  revise  charges  at  the  whim 
of  the  Public  Printer  has  been  twice  exercised  within 
two  years),  aside  from  the  losses  which  it  is  likely  to 
entail,  is  that  it  leaves  Congress  without  any  ready 
means  of  estimating  the  degree  of  efficiency  or  lack 
of  efficiency  in  the  administration  of  the  business. 
The  report  says: 

"A  change  in  the  head  of  the  office  in  June  1908, 
after  the  appropriations  for  the  current  fiscal  year 
had  been  fixed  in  the  law,  resulted  in  further  arbitrary 
exercise  of  the  power     .     .     .     to  fix     .     .     .charges. 

"As  a  result,  the  integi'ity  of  every  appropriation 
and  allotment  of  appropriation  fixed  by  Congress  was 
destroyed." 

One  further  quotation  from  the  report  suggests  a 
condition  not  surprising  after  what  ha«  already  been 
given: 

"The  Public  Printer  is  required  by  law  to  report 
annually.  .  .  .  The  annual  report  of  this  official 
has  been  in  practically  the  same  form  for  more  than 
twenty  years.  A  careful  study  of  its  contents  leads 
to  the  unavoidable  conclusion  that  it  was  originally 
designed  to  obscure  rather  than  to  enlighten." 

These  reports  contain  no  statement  of  quantity  of 
output,  and  even  the  slight  clew  to  its  measurement 
that  might  exist  in  comparisons  of  annual  aggregate 
charges  has  been  destroyed  by  revisions  of  the  rates 
on  which  such  charges  are  based. 

Such  is  the  present  condition,  after  nearly  fifty 
years  of  experience,  of  a  great  Government  industry. 
The  facts  need  no  comment — they  carry  their  own 
lesson  writ  plainly  where  whoever  will  may  read  it. 


THE  INTER-STATE  COMMERCE  COMMISSION 
AND  THE  SPOKANE  RATE  CASE. 

The  full  text  of  the  opinion  of  the  Inter-State  Com- 
merce Commission  in  the  momentous  case  of  the  City 
of  Spokane  vs.  the  Northern  Pacific,  the  Great  North- 
ern, the  Union  Pacific,  the  Oregon  Railroad  &  Navi- 
gation Co.,  and  other  railroads,  has  been  received,  and 
it  enables  one  to  see  the  process  of  reasoning  by  which 
the  Commission  reaches  its  conclusions,  revising  and 
changing  the  whole  system  of  rate-making  in  the 
western  half  of  the  United  States.  We  call  the  case 
a  "momentous"  one,  inasmuch  as  the  Commission 
itself  in  its  early  synopsis  of  the  points  of  the  decision 
did  not  hesitate  to  say  that  "this  decision,  if  applied 
in  principle  to  all  commodities  and  to  all  interior 
points,  must  work  a  revolution  in  rates  from  Eastern 
points  of  origin  to  all  interior  transcontinental  terri- 
tory, and  in  that  view  is  one  of  the  most  far-reaching 
decisions  ever  rendered  by  the  Commission."  This 
being  the  case,  it  becomes  important  to  look  into  the 
nature  of  the  Commission's  ruling  and  ascertain  what 
merits,  if  any,  it  possesses. 

The  complaint  of  the  city  of  Spokane  against  the 
railroads  rested  on  two  grounds:  (1)  that  rates  from 
Eastern  destinations  to  Spokane  were  higher  than 
those  to  Seattle,  a  point  more  distant  by  about  400 
miles,  and  (2)  that  the  rates  to  Spokane  were  inherently 
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unreasonable.  The  first  of  these  two  points  the  Com- 
mission does  not  sustain,  it  saying  that  rates  to  Pacific 
Coast  terminals  are  controlled  by  water  competition, 
and  that  higher  rates  to  interior  points,  like  Spokane, 
are  not  of  necessity  unlawful.  It  cannot  be  denied, 
the  Commission  asserts,  that  water  competition  exists 
and  that  it  exercises  a  controlling  effect  upon  rates 
to  the  Pacific  Coast  from  many  Eastern  destinations. 
It  is  stated  to  be  beyond  doubt  that  this  competition 
absolutely  limits  those  rates  from  New  York  and 
points  within  a  few  hundred  miles  of  New  York  to 
Pacific  Coast  terminals. 

After,  however,  deciding  against  Spokane  merchants 
on  the  point  which  constituted  the  real  burden  of  their 
complaint,  namely  that  being  an  interior  point  they 
were  not  allowed  the  same  advantages  in  the  system  of 
rate-making  in  force  by  the  railroads  as  Pacific  Coast 
cities,  the  Commission  grants  the  petition  of  Spokane 
and  makes  a  radical  reduction  in  rates,  justifying  its 
course  on  the  basis  of  the  second  point  in  the  argu- 
ment on  behalf  of  the  plaintiff,  that  the  rates  are  un- 
reasonable in  themselves.  In  other  words,  the  Com- 
mission holds  that  the  rates  from  Eastern  destinations 
to  Spokane  charged  at  the  present  time  are  per  se 
too  high.  It  reduces  class  rates  from  St.  Paul  to  Spo- 
kane 16  2-3%,  and  makes  substantially  the  same  re- 
duction from  Chicago  to  Spokane.  Rates  east  of 
Chicago  are  not  dealt  with.  It  is  pointed  out,  how- 
ever, that  nearly  all  commodities  to  the  Coast  move 
under  commodity  rates,  and  that  these  were  the 
principal  subject  of  complaint  upon  the  part  of  Spo- 
kane. The  petitioners  had  referred  for  illustration 
to  32  articles.  The  Commission  holds  that  it  can  only 
fix  rates  upon  the  articles  enumerated. 

It  was  insisted  that  the  rates  upon  these  commodities 
to  Seattle  ought  not  to  be  exceeded  at  Spokane. 
With  respect  to  27  of  these  articles,  the  Commission 
holds  that  the  rate  from  St.  Paul  to  Spokane  should 
not  be  higher  than  the  rate  from  St.  Paul  to  Seattle. 
With  respect  to  the  other  five  of  these  articles,  slightly 
higher  rates  to  Spokane  are  permitted.  In  these  in- 
stances, however,  the  reduction  amounts  to  consider- 
ably more  than  16  2-3%,  running,  in  fact,  on  some 
commodities  almost  as  high  as  50%.  It  should  be 
understood  that  these  radical  reductions  are  made 
notwithstanding  that  Spokane,  according  to  the 
Commission's  report,  has  less  cause  for  complaint 
than  any  other  interior  point.  In  substantiation  of 
our  statement,  we  quote  here  the  following  paragraph 
from  the  opinion  in  this  case:  "While,  therefore, 
Spokane  rests  under  the  rate  disabilities  and  discrimi- 
nations stated  in  the  opening  of  this  report,  it  enjoys, 
in  so  far  as  it  can  under  that  scheme  of  rate-making, 
exceptional  freight  rates.  Spokane  is  probably  more 
favored  in  this  respect  than  any  other  interior  jobbing 
point." 

Upon  what  grounds,  then,  does  the  Commission 
rest  its  action  in  thus  reducing  rates,  to  the  serious 
detriment  of  the  revenue  of  the  roads  and  to  the  un- 
settlement  of  the  whole  system  of  rate-making  which 
is  in  force  not  alone  in  the  Pacific  Northwest  but  in 
all  other  parts  of  the  United  States,  and  upon  which 
trade  and  business  in  this  country  has  been  built  up? 
We  have  closely  studied  the  report  and  can  find  no 
reason  other  than  that  the  Commission  thinks  that 
the  roads  involved  have  been  enjoying  too  much 
prosperity,  and  therefore  their  revenues  should  per- 


force be  reduced  by  granting  the  prayer  of  the  peti- 
tioners. The  report  abounds  in  figures,  and  there  are 
engthy  discussions  bearing  on  capitalization,  on  cost 
of  original  construction  and  on  cost  of  reproduction, 
as  applied  to  the  Great  Northern  and  the  Northern 
Pacific,  but  there  is  nothing  definite  or  conclusive  in 
any  of  these.  The  Commission  intimates  plainly 
enough  what  its  own  ideas  are  regarding  valuation, 
but  it  employs  language  and  uses  expressions  that 
give  the  reader  the  impression  that  it  really  has  not 
much  faith  in  its  own  figures  or  those  of  others.  Of 
course,  however,  the  discussion  is  not  purposeless. 
The  intention  is  to  have  it  appear  that  the  capitaliza- 
tion is  in  any  event  in  excess  of  the  figure  upon  which 
the  roads  should  be   allowed  to  earn  a  return. 

In  the  end  the  Commission  rests  its  action  entirely 
upon  the  fact  that  the  Northern  Pacific  and  the  Great 
Northern  have  in  recent  years  been  able  to  pay  liberal 
dividends  and  yet  to  show  considerable  annual  sur- 
pluses above  the  requirements  for  such  dividends. 
This  conclusion  is  unequivocally  expressed  in  the  opin- 
ion. Thus,  one  of  the  head  notes  to  the  same  reads: 
"Upon  an  examination  of  the  hi  tory  of  these  proper- 
ties, the  cost  of  reproducing  them  at  the  present  time, 
the  original  cost  of  construction,  the  present  capi- 
talization, and  the  manner  in  which  that  capitalization 
has  been  made;  Held,  that  the  earnings  of  both  the 
Great  Northern  and  the  Northern  Pacific  in  recent 
years  have  been  excessive." 

Tables  are  presented  to  show  that  the  two 
roads  have  had  a  considerable  balance  each  year 
over  the  dividend  and  interest  requirements,  and 
footings  are  also  inserted  to  indicate  what  the  aggregate 
of  the  surpluses  has  been  over  a  long  term  of  years. 
These  tables  make  it  appear  that  the  Great  Northern 
for  the  seventeen  years  from  1891  to  1907  had  an  ag- 
gregate surplus  from  earnings  of  $33,687,115  and  spent 
$27,628,793  for  improvements,  and  that  the  Northern 
Pacific  had  an  aggregate  surplus  of  $31,776,714  for  the 
ten  years  from  1898  to  1907,  inclusive,  after  spending 
$22,999,613  for  improvements.  The  opinion  was 
written  by  Commissioner  Prouty,  who  among  all  the 
members  of  the  Commission  must  be  assigned  first 
place  for  the  shrewd  way  he  has  of  presenting  argu- 
ments and  apparent  facts  so  as  to  give  a  plausible 
look  to  them,  while  ignoring  or  overlooking  some  most 
important  factors  bearing  on  the  case. 

As  to  the  effect  of  the  decision,  there  can  be  no  doubt 
that  it  will  be  "far-reaching,"  not  only  in  changing 
the  system  and  the  principle  of  rate-making,  but  also 
in  the  loss  of  revenue  that  it  will  involve,  should  the 
railroads  be  obliged  to  put  the  lower  rates  in  force  on 
the  date  fixed  in  the  order,  namely  May  1.  Com- 
missioner Prouty  tells  us  that,  in  order  to  understand 
the  effect  upon  the  revenues  of  any  order  which  might 
be  made,  the  Commission  required  the  two  roads  to 
furnish  a  statement  showing  the  loss  of  income  which 
would  result  by  applj'ing  terminal  rates  to  the  busi- 
ness which  actually  moved  to  Spokane  for  the  year 
1906.  According  to  these  figures  it  would  appear,  it  is 
stated,  that  during  the  year  1906  the  Great  Northern 
would  have  lost  in  its  revenues  at  Spokane  $340,484, 
and  the  Northern  Pacific  during  the  same  time,  by  the 
application  of  terminal  rates,  would  have  lost  $477,139. 
It  is  admitted,  however,  that  the  rates  attacked  are 
made  in  pursuance  of  a  well-defined  scheme  of  rate- 
making.     All  other  intermediate  territory  pays  higher 
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rates  in  common  with  Spokane.  Whatever  rule  is 
applied  there  must  be  applied  elsewhere,  and  in  decid- 
ing this  question,  Mr.  Prouty  notes,  the  Commission 
must  consider  the  effect  upon  the  revenues  of  the 
roads  of  applying  terminal  rates  not  only  at  Spokane 
but  at  all  other  intermediate  territory.  The  two  roads 
were  therefore  obliged  to  furnish  a  further  computa- 
tion showing  the  reduction  in  revenue  if  terminal  rates 
had  been  applied  to  all  business,  both  east  and  west 
of  Spokane.  These  figures, it  is  declared, indicate  that 
the  entire  loss  to  the  Great  Northern  would  have 
been  $645,000  while  the  entire  loss  to  the  Northern 
Pacific  would  have  been  about  $1,197,000. 

These  are,  in  any  event,  considerable  sums  in  both 
cases,  but  they  by  no  means  indicate  the  entire  amount 
of  loss  which  will  ensue.  Commissioner  Prouty  opens 
his  very  next  paragraph  with  the  statement  that 
"The  effect  upon  the  earnings  of  these  defendants 
would  not  probably  be  limited  to  the  loss  of  these 
sums."  The  reason  is  that  "the  present  system  of 
rate-making  has  become  a  part  of  the  commercial  de- 
velopment of  the  Pacific  Coast,  and  any  radical  de- 
parture from  that  system  would  inevitably  lead  to 
agitation  and  changes  of  various  kinds."  It  should 
be  remembered,  too,  that  the  Northern  Pacific  and 
the  Great  Northern  are  not  the  only  roads  involved, 
that  all  the  other  trans-continental  lines  must  likewise 
suffer ,  so  that  in  the  aggregate  the  loss  will  reach  very 
considerable  figures — just  how  much  it  is  difficult  to 
say,  since  it  is  impossible  to  measure  the  extent  of 
the  dislocation  of  rates  that  will  ensue  if  the  principles 
applied  in  this  case  are  to  control  generally  in  rate- 
making. 

The  decision  of  the  Commission  opens  up  some  large 
questions.  As  it  has  given  its  opinion  that  past  earn- 
ings of  the  Northern  Pacific  and  the  Great  Northern 
have  been  excessive,  and  has  also  announced  that  the 
presence  of  water  competition  furnishes  a  legitimate 
basis  for  lower  rates  to  terminal  points  on  the  Coast 
than  to  interior  points,  what  is  to  prevent  the  mer- 
chants of  Portland,  Seattle  and  other  Coast  points, 
now  that  Spokane  has  been  given  lower  rates,  from 
insisting  that  rates  to  these  terminal  points  must 
likewise  be  reduced?  In  support  of  such  a  petition, 
they  could  urge  that,  according  to  the  Commission's 
argument  and  figures,  the  earnings  of  the  two  roads  are 
so  excessive  that  they  could  well  stand  a  reduction, 
the  same  as  in  the  Spokane  case.  This  is  what  the 
Commission's  decision  must  ultimate!}^  lead  to,  it 
seems  to  us.  In  fact,  if  rate  redactions  are  to  depend 
entirely  upon  the  Commission's  views  that  earnings 
are  excessive,  there  is  absolutely  no  limit  to  the  re- 
ductions. 

The  Commission's  position  with  reference  to  surplus 
earnings  is,  in  our  estimation,  equally  vulnerable. 
Commissioner  Prouty  argues  as  if,  when  a  road  suc- 
ceeds in  netting  a  surplus,  it  must  be  held  to  have 
robbed  the  public.  The  exact  contrary  is  the  case. 
Whether  such  surplus  was  employed  directly  in  mak- 
ing improvements  or  whether  it  was  employed  in  some 
other  way,  so  long  as  it  was  not  distributed  in  dividends 
to  shareholders  it  placed  just  so  much  money  at  the 
disposal  of  the  managers  for  the  purpose  of  raising 
the  standard  and  capacity  of  the  property.  This  be- 
ing so,  it  follows  that  if  this  surplus  had  not  been 
retained  and  employed  in  the  making  of  improvements, 
and  in  other  ways  strengthening  the  efficiency  and 


condition  of  the  property,  then  the  money  for  these 
needs  and  purposes  would  have  had  to  be  raised 
through  new  capital  additions — either  stock  or  bonds. 
Had  these  new  capital  additions  been  made,  the  roads 
would  now  be  obliged  to  earn  a  return  on  a  much 
larger  amount  of  stock  and  debt  and  the  yearly  sur- 
pluses would  not  exist.  It  does  not  seem  right  to 
undertake  to  penalize  the  roads  for  having  put  their 
surpluses  back  into  the  properties  from  year  to  year, 
instead  of  having  distributed  them  in  the  shape  of 
extra  dividends. 

Another  fact  the  Commission  appears  to  have 
ignored.  In  its  computation  of  surplus  earnings,  no 
allowance,  apparently,  has  been  made  for  the  income 
derived  from  sources  other  than  the  transportation 
business.  The  Great  Northern  has  had  very  large 
sources  of  income  from  property  outside  the  railroad 
business,  and  which  was  acquired  originally  for  only  a 
trifling  consideration.  The  distribution  to  the  share- 
holders of  the  company  of  100%  in  certificates  repre- 
senting iron  ore  properties  is  an  illustration  of  the  gains 
that  have  been  made  in  that  way.  Allowance  cer- 
tainly should  be  made  for  income  derived  from  such 
sources,  and  allowance  should  also  be  made  for  earn- 
ings put  into  the  property  and  which,  if  capitalized, 
would  now  furnish  authority  for  earning  additional 
amounts  in  the  way  of  dividends  or  interest  in  the 
regular  way.  Altogether,  the  reasoning  and  argu- 
ments on  which  the  Commission's  action  in  this  most 
important  case  are  based  do  not  appear  convincing. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  86 
shares  and  were  all  made  at  auction.  Two  lots  of  trust 
company  stock,  amounting  to  20  shares,  were  also  sold  at 
auction.  A  sale  of  25  shares  of  stock  of  the  Metropolitan 
Bank  was  made  at  190  and  was  the  first  public  transaction 
in  the  stock  since  May  1908,  when  the  price  was  164.  The 
table  below,  given  in  our  usual  form,  shows  the  actual  sales 
of  New  York  City  bank  stocks  made  during  the  week  at 
auction  and  at  the  Stock  Exchange.  Extensive  tables 
showing  the  bid  and  asked  quotations,  deposits,  surplus, 
&c.,  of  banks  and  trust  companies  in  all  important  cities  of 
the  United  States  are  published  monthly  in  the  "Bank  and 
Quotation  Section,"  the  April  issue  of  which  accompanies 
to-day's  "Chronicle."  Bid  and  asked  quotations  for  all 
New  York  City  bank  and  trust  company  stocks  are  also  pub- 
lished weekly  in  another  department  of  the  paper,  and  will 
be  found  to-day  on  pages  866  and  867. 

Shares.   BANKS — New  York.         Low.   High.  Close.  Last  previous  sale. 

50  Mercantile  National  Bank.  _.    185       185       185  Mch.  1909—  187  >^ 

5  Merchants'  Exch.  Nat.  Bank_    leSJi    163K    163  J<  Feb.   1909 —   160}^ 
25  Metropolitan   Bank 190       190       190  May    1908 —  164 

6  New  York,  N.  B.  A.,  Bankof_  .■i28        328        328  Feb.   1909 —  327 

TRUST  COMPANY— JVeU)  York. 
10  Lawyers'  Title  Ins.  &  Tr.  Co.   233        233        233  Mch.  1909 —  235  H 

TRUST  COMPANY— Brooklyn. 
10  Home  Trust  Co 104        104        104  Dec.   1908—  103M 

— Mr.  George  W.  Marlor — Cashier  and  Deputy  Assistant 
Treasurer  at  New  York  and,  in  the  absence  of  the  Assistant 
Treasurer  by  designation  Assistant  Treasurer — has  been 
reappointed  to  such  position  by  Assistant  Treasurer  George 
S.  Terry.  Mr.  Marlor  has  been  in  the  employ  of  the  Govern- 
ment in  various  capacities  for  more  than  forty-four  years. 
He  was  first  appointed  to  a  clerkship  by  Assistant  Treasurer 
James  A.  Stewart,  and  was  from  time  to  time  promoted  from 
one  position  to  another  through  merit,  and  ten  years  ago  he 
was  advanced  to  the  position  he  now  holds,  which  he  has 
practically  continuously  since  held.  E.  W.  Hale  has  been 
reappointed  Acting  Deputy  Assistant  Treasurer. 

— Under  a  bill  passed  by  the  New  York  State  Assembly 
this  week,  the  time  in  which  trust  companies  are  obliged  to 
dispose  of  stock  held  in  other  moneyed  corporations  in  excess 
of  10%  of  the  total  stock  of  such  corporation  is  extended 
from  April  1909  to  April  1911. 
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Other  bills  passed  by  the  Assembly  this  week  include  the 
following:  One  providing  for  a  levy  of  $15  upon  each  State 
banking  institution  for  the  maintenance  of  the  State  Banking 
Dpartment,  the  remainder  of  the  amount  necessary  to  be 
raised  to  be  apportioned  pro  rata  according  to  the  resoiu'ces 
of  each  institution;  another  permitting  mortgage  loan  and 
investment  corporations  to  sell  their  bond  obligations  at 
less  than  par,  a  right  which  they  formerly  had,  but  which, 
owing  to  an  error  in  the  law  last  year,  is  now  denied  them; 
and  still  another  providing  that  the  board  of  trustees  of  a 
savings  bank  may  include  four  members  who  are  residents 
of  contiguous  States,  provided  two  of  these  non-residents 
have  a  place  of  business  within  New  York  State.  This  bill 
also  provides  that  a  trustee  may  be  removed  by  the  vote  of 
at  least  three-fourths  of  the  board. 

— The  nomination  of  Arthur  B.  Chapin  as  Massachusetts 
Savings  Bank  Commissioner  to  succeed  Pierre  Jaj''  resigned, 
was  sent  by  Gov.  Draper  to  the  Executive  Council  on 
March  31 ,  and  was  unanimously  confirmed  by  that  body  on 
the  same  day.  Mr.  Chapin  is  at  present  State  Treasurer  of 
the  Commonwealth,  and  the  Republican  caucus  to  choose  his 
successor  in  that  office  will  not  be  held  prior  to  April  7. 
Mr.  Jay,  whom  Mr.  Chapin  will  replace  as  Bank  Commis- 
sioner, has  become  a  Vice-President  of  the  Bank  of  the 
Manhattan  Co.  of  New  York. 

— The  guaranty  of  deposits  in  Nebraska  is  provided  for  in 
a  banking  bill  lately  passed  by  the  Legislature  of  that 
State,  and  signed  by  Gov.  Shallenberger  on  March  25.  The 
guaranty  fund  is  to  be  realized  through  four  assessments 
of  1^  of  1%  upon  the  average  daily  deposits  of  the  banks,  the 
first  to  be  leAaed  sixty  days  after  the  Act  takes  effect,  the 
second  Jan.  1  1910,  the  third  July  1  1910  and  the  fourth 
Jan.  1  1911,  and  future  assessments  of  1-20  of  1%  to  be 
paid  semi-annually.  In  the  event  that  the  fund  shall,  prior 
to  July  1  1910,  be  depleted  or  reduced  to  an  amount  less 
than  3^  of  1%  of  the  average  daily  deposits,  or  subsequent 
to  that  date  shall  be  reduced  to  less  than  1  %  of  the  average 
daily  deposits,  a  special  assessment  against  the  capital  of  the 
institutions  governed  by  the  provisions  of  the  Act  is  provided 
for  to  cover  the  deficiency,  said  special  assessment  to  be 
based  on  the  average  daily  deposits ,  and  to  be  for  an  amount 
not  exceeding  1%  of  the  average  daily  deposits  in  any  one 
year.  A  bank  organized  subsequent  to  the  date  when  the 
Act  takes  effect  will  be  required  to  pay  into  the  guaranty  fund 
4%  of  its  capital  when  it  opens  for  business,  this  amount  to 
constitute  a  credit  fund  subject  to  adjustment  on  the  basis 
of  the  bank's  average  daily  deposits  as  shown  by  the  first 
two  semi-annual  statements  required  by  the  Act.  The 
Banking  Board  is  authorized  to  make  such  an  adjustment 
of  the  rates  of  assessments  to  be  paid  by  any  bank  beginning 
business  after  the  Act  takes  effect  as  shall  require  the  bank 
to  contribute  to  the  guaranty  fund  a  just  and  equitable 
sum,  so  that  the  first  two  assessments,  together  with  the 
credit  fund  of  4%  of  the  capital  paid  in  when  the  bank 
begins  shall  at  least  equal  1%  of  the  average  daily  deposits 
of  the  bank  as  shown  by  its  first  two  semi-annual  statements 
called  for  under  the  Act.  This  4%  requirement  will  not 
apply  to  new  banks  formed  by  the  reorganization  or  consoli- 
dation of  banks  which  have  previously  complied  with  the 
terms  of  the  Act  with  reference  to  the  payment  of  assessments. 

In  addition  to  the  guaranty  provisions,  the  l^ill  also  amends 
the  banking  laws  of  the  State,  one  particular  in  which  it  is 
changed  being  with  respect  to  the  composition  of  the  Banking 
Board.  Under  the  old  law  the  Board  was  made  to  consist 
of  the  Auditor  of  Public  Accounts,  the  State  Treasurer  and 
the  Attorney-General.  The  Board  under  the  amended  law- 
will  be  composed  of  the  Governor,  who  is  to  be  ex-oflicio 
Chairman,  the  State  Auditor  and  the  Attorney-General. 

— Since  the  enactment  early  last  month  of  the  bank  de- 
positors' guaranty  law  in  Kansas,  the  national  banks  of  that 
State  have  displayed  considerable  concern  over  the  question 
as  to  w'hether  they  may  participate  in  its  provisions.  The 
law  itself  extends  such  privilege  to  them,  but  whether  the 
Comptroller  of  the  Currency  will  permit  them  to  avail  of  the 
benefits  of  the  new  law  is  the  question  agitating  the  bankers. 
A  plea  in  behalf  of  the  national  bankers  was  made  this  week 
to  the  Comptroller  by  Gov.  Stubbs,  State  Bank  Commis- 
.sioner  J.  N.  Doiley  and  State  Attorney-General  Jackson. 
While  a  ruling  unfavorable  to  the  national  bankers  was  given 
some  time  ago  in  the  case  of  the  Oklahoma  guarantee  law. 


it  is  argued  that  the  conclusions  with  regard  to  the  Oklahoma 
law  are  of  no  consequence  when  applied  to  the  Kansas  law, 
because  of  the  radical  difference  between  the  two.  A  meet- 
ing of  the  national  bankers  of  Kansas  was  held  in  Topeka 
on  the  26th  ult.  to  discuss  the  matter  and  decide  upon  the 
course  of  action  to  be  pursued  in  the  event  of  the  privilege 
to  participate  in  the  guaranty  being  denied  them.  The 
meeting  resulted  in  the  decision  to  form,  in  case  of  an  ad- 
verse decision,  a  national  currency  association  under  the 
terms  of  the  Aldrich-Vreeland  bill  and  a  deposit  insurance 
company.  The  organization  of  the  latter  is  to  be  brought 
about  without  delay,  a  special  committee  which  will  develop 
the  plans  relative  thereto  having  been  delegated  to  meet 
early  in  April  for  the  purpose.  In  the  resolution  adopted 
by  the  bankers  looking  toward  the  establishment  of  a  na- 
tional currency  association,  it  was  expressed  as  the  sense 
of  the  meeting  that  "there  should  not  be  any  antagonism 
between  the  State  and  national  banks,  but  that  all  are  inter- 
ested in  the  solution  of  the  present  great  problems  relating 
to  sound  banking.  That  out  of  the  discussion  will  come 
a  better  system,  one  that  will  be  fair  to  all,  one  that  will 
provide  the  best  possible  security  to  depositors  and  strength 
to  the  commercial  world,  and  we  endorse  the  action  of  the 
State  administration  in  its  efforts  to  accomplish  this  end." 

The  Kansas  bank  depositors'  guaranty  law  was  approved 
on  March  6.  It  does  not  aim  to  protect  all  deposits;  those 
not  bearing  interest,  and  the  following  deposits  only  are 
guaranteed  by  the  Act:  time  certificates  not  payable  in  less 
than  six  months  from  date  and  not  extending  for  more  than 
one  year,  bearing  interest  at  not  exceeding  3%  per  annum, 
and  on  which  interest  shall  cease  at  maturity;  savings  ac- 
counts not  exceeding  $100  to  any  one  person,  and  not  sub- 
ject to  check,  upon  Avhich  the  bank  has  reserved  in  writing 
the  right  to  require  60  days'  notice  of  withdrawal,  and  bear- 
ing interest  at  not  exceeding  3%  per  annum.  Deposits 
which  are  primarily  re-discounts  or  money  borrowed  by  the 
bank  and  all  deposits  otherwise  secured  are  not  guaranteed, 
by  the  Act.  It  is  provided  thereunder  that  any  bank  incor- 
porated in  accordance  with  the  State  laws  having  a  paid-up 
and  unimpaired  surplus  equal  to  10%  of  its  capital,  and  any 
bank  authorized  to  begin  business  after  the  passage  of  the 
law,  actively  engaged  in  business  for  one  year,  and  having 
such  a  surplus,  may  participate  in  the  assessments  and 
benefits  of  the  fund.  Before  receiving  a  certificate  from  the 
Commissioner  specifying  that  their  deposits  are  guaranteed, 
the  banks  are  required  to  deposit  and  maintain  at  all  times 
with  the  State  Treasurer  bonds  of  the  United  States,  the 
State  of  Kansas,  or  of  any  county,  town.ship,  school  dis- 
trict, board  of  education  or  city  within  the  State,  to  the 
amount  of  $500  for  every  $100,000  or  fraction  thereof  of 
their  average  deposits  eligible  to  guaranty  as  show-n  by  its 
last  four  statements.  In  lieu  of  bonds,  a  bank  at  its  option 
may  deposit  money,  which  deposit  shall  be  exchangeable 
for  acceptable  bonds  when  the  bank  elects  to  make  the  sub- 
stitution .  In  addition ,  each  Vjank  is  to  pay  in  cash  an  amount 
equal  to  1-20  of  1%  of  its  average  deposits  eligible  to  guaranty 
— the  minimum  assessment  from  any  bank  being  fixed  at  $20. 
It  is  provided,  however,  that  any  bank  seeking  to  participate 
in  the  benefits  of  the  Act  after  the  first  annual  assessment 
for  1910  shall  have  been  made,  shall  be  assessed  an  amount 
approximately  equal  to  its  proportionate  share  of  the 
money  in  the  fund  after  all  losses  have  been  deducted,  the 
amount  of  the  assessment  to  be  determined  by  the  Com- 
missioner. 

The  annual  assessments,  which  are  to  be  made  in  January 
of  each  year,  are  to  be  1-20  of  1%  of  the  average  guaranteed 
deposits  (the  minimum  in  any  case  to  be  $20)  until  the  cash 
fund  accumulated  and  placed  to  the  credit  of  the  fund  is 
approximately  $500,000  over  and  above  the  cash  deposited 
in  lieu  of  bonds,  whereupon  such  assessments  shall  be  dis- 
continued. Should  the  fund  become  depleted,  the  Com- 
missioner is  empowered  to  make  such  additional  assess- 
ments from  time  to  time  as  may  become  necessary  to  main- 
tain the  same,  but  not  more  than  five  assessments  of  1-20  of 
1%  shall  be  made  in  any  one  calendar  year.  If  at  any  time 
the  available  moneys  in  the  fund  are  not  sufficient  to  pay 
all  guaranteed  deposits  of  any  failed  bank,  the  five  assess- 
ments having  been  made,  the  Commissioner  is  to  pay  the 
depositors  pro  rata,  the  remainder  to  be  paid  when  the 
next  assessment  is  available. 
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National  banks  may  participate  in  the  benefits  of  the  law 
upon  the  same  terms  and  conditions  as  State  banks.  Trust 
companies  desirous  of  availing  of  the  law  will  be  obliged 
to  reorganize  as  State  banks.  It  is  declared  unlawful  under 
the  Act  for  any  bank  guaranteed  thereby  to  receive  deposits 
continuously  for  six  months  in  excess  of  ten  times  its  paid-up 
capital  and  surplus,  and  the  violation  of  this  section  by  any 
bank  shall  cancel  its  rights  to  participate  in  the  benefits  of 
the  fund  and  entail  the  forfeiture  of  its  bonds  deposited  with 
the  State  Treasurer.     The  Act  is  to  take  effect  June  30  1909. 

— The  Union  Trust  Company  of  Atchison,  Kansas,  in  order 
to  participate  in  the  new  deposit  guaranty  law,  has  decided 
to  reorganize  as  a  State  bank,  and  has  ah-eady  filed  a  charter 
for  a  State  bank  with  $100,000  capital.  It  will  continue 
under  the  same  management  as  now. 

— The  "Commercial  West"  of  March  27  reports  the  enact- 
ment by  the  South  Dakota  Legislature  of  a  bill  to  "insure" 
bank  deposits,  except  those  drawing  interest  in  excess  of 
4%fper  annum.  The  principal  features  of  the  law  are  de- 
tailed in  that  publication  by  Representative  Van  Ruschen 
of  Marion,  who  framed  the  bill.  It  provides,  he  points  out, 
for  a  State  association  of  incorporated  banks,  under  the 
supervision  of  the  State,  to  be  managed  by  a  board  of  com- 
missioners consisting  of  the  State  Auditor,  Treasurer  and 
Public  Examiner.  The  organization  is  to  be  perfected  as 
soon  as  100  or  more  State  banks,  approved  by  the  Public 
Examiner,  and  whose  combined  capitalization  is  at  least 
$1,000,000,  make  application  to  the  commissioners,  accom- 
panied by  the  membership  fees  and  one  year's  premium  for 
membership.  The  membership  fee  ranges  from  $10  to  $170, 
according  to  the  size  of  the  bank,  the  capitalization  being  the 
basis,  and  the  annual  premium  is  one  mill  on  the  bank's 
deposits.  The  Board  of  Commissioners,  Mr.  Van  Ruschen 
notes,  has  authority  to  reduce  the  annual  levy  of  one  mill 
whenever  the  condition  of  the  bank  deposit  insurance  fund 
will  permit  a  reduction.  The  Board  also  has  power,  he 
states,  to  levy  special  assessments  of  not  exceeding  four 
mills  in  any  year  to  meet  deficiencies.  The  annual  premium 
is  based  on  the  average  daily  deposits  for  the  last  three 
months  previous  to  the  payment  of  the  premium.  After  the 
association  has  been  perfected,  any  other  State  or  national 
feank  in  good  standing  may  become  a  member  upon  the 
same  terms  as  the  original  members.  Trust  companies 
transacting  a  deposit  business  are  eligible  to  admission  on 
the  same  terms  as  banks.  The  law  will  go  into  effect  on 
July   1. 

— According  to  press  dispatches,  a  banking  bill  has  been 
signed  by  Gov.  Dickerson  of  Nevada,  known  as  the  Tallman 
Banking  Act,  which,  while  not  including  the  guaranty  feat- 
ure, is  said  to  be  almost  the  same  in  effect.  It  is  reported 
that  it  contains  a  provision  stipulating  that  "every  officer 
and  director  of  any  banking  corporation  who  shall  violate 
any  provision  of  this  Act  shall  be  civilly  liable  for  damages 
to  any  person  injured  thereby  and  shall  likewise  be  liable 
to  the  guaranty  deposit  fund  of  such  corporation  for  the 
amount  of  money  paid  out  to  the  depositors  therein."  On 
the  17th  of  last  month  it  was  reported  that  the  guaranty 
clause  of  a  banking  bill  had  been  killed  by  the  Senate  of  that 
State. 

— The  Connecticut  State  Senate  on  the  1st  inst.  accepted 
the  report  of  the  Committee  on  Banks,  which  viewed  un- 
favorably a  bill  "to  provide  for  the  security  of  depositors  in 
State  banks  and  trust  companies." 

—The  Darrah  Bill,  providing  for  the  guaranty  of  bank 
deposits  in  Iowa,  was  rejected  by  the  House  on  March  26  by 
a  vote  of  50  to  43. 

— The  House  of  Representatives  of  the  State  of  Arkansas 
on  March  29  passed  the  Warnock-Seamster  banking  bill, 
containing  a  bank  guaranty  clause.  The  measure,  it  is 
stated,  provides  that  the  stockholders  of  all  banks  shall  be 
liable  to  depositors  for  all  stock  owned  by  them  and  for  the 
full  amount  of  deposits  in  such  proportion  as  the  amoun^ 
of  stock  held  is  to  the  total  stock  of  the  bank. 

— Telegraphic  advices  from  Jefferson  City,  Mo.,  on  March  31 
announce  that  the  Senate  of  that  State  has  passed  an 
amendment  to  the  banking  bill  which  makes  that  measure 
practically  conform  to  the  Oklahoma  guaranty  law. 

— A  bill  establishing  a  banking  department,  separate 
from  the  Public  Examiner's  office,  which  now  performs  the 


duties  of  State  bank  examination,  has  been  passed  by  the 
Minnesota  Senate.  That  body  has  also  adopted  a  resolution 
requesting  Congress  to  amend  the  Federal  statutes  so  as  to 
permit  banks  outside  reserve  cities  to  loan  money  on  real 
estate  security. 

— The  consolidation  of  the  Bowling  Green  Trust  Co.  and 
the  Equitable  Trust  Co.  of  this  city,  in  accordance  with 
the  terms  set  out  in  our  issue  of  March  20,  was  ratified  by  the 
stockholders  of  the  respective  institutions  on  Wednesday. 
The  Bowling  Green  Trust,  at  26  Broadway,  becomes  a 
branch  of  the  Equitable  Trust  Company,  which  will  maintain 
its  principal  office  at  1.5  Nassau  Street.  The  capital  of  the 
Equitable  remains  at  $3,000,000.  Under  the  merger  agree- 
ment the  stockholders  of  the  Bowling  Green  Trust  are  to 
receive  $410  29  per  $100  share.  Alvin  W.  Krech  continues 
as  President  of  the  Equitable.  The  other  officials  are: 
Lawrence  L.  Gillespie  and  Frederick  W.  Fulle,  Vice-Presi- 
dents; Lyman  R.hoades,  Secretary;  H.  Mercer  Walker,  Treas- 
urer; Richard  R.  Hunter,  Assistant  Secretary,  and  Herman 
J.  Cook  and  George  M.  Stoll,  Assistant  Treasurers. 

— Efforts  to  liquidate  the  indebtedness  of  the  firm  of  Otto 
Heinze  &  Co.  of  this  city,  which  suspended  in  October  1907, 
without  recourse  to  bankruptcy  proceedings  are  understood 
to  have  been  unsuccessful.  A  meeting  of  the  unsecured 
creditors  was  held  this  week  for  the  purpose  of  agreeing 
upon  a  plan  to  this  end,  but  the  results  appear  to  have  been 
unavailing.  Shortly  after  the  suspension  of  the  firm  a  plan 
of  settlement  was  proposed  through  the  organization  of  a 
corporation  to  be  called  the  Western  Development  Co., 
which  was  to  take  over  the  securities  of  the  firm — the  cred- 
itors of  the  latter  receiving  stock  in  the  new  corporation  to 
the  extent  of  their  claims  (see  "Chronicle"  Dec.  14  1907). 
Claims  to  the  amount  of  $1,000,000  were  said  to  have  ac- 
cepted the  plan;  other  interests,  however,  are  reported  to 
have  opposed  it  and  to  have  formed  a  protective  committee 
to  work  out  another  plan  of  settlement,  which  Mr.  Heinze  is 
understood  to  have  refused  to  consider.  Figures  of  liabili- 
ties and  assets  of  the  firm  were  published  this  week,  in  which 
it  was  said  that  the  liabilities  are  placed  at  about  $4,164,500 
and  the  nominal  assets  at  about  $3,746,000. 

— Charles  T.  Champion  has  resigned  as  Secretary  and 
Treasurer  of  the  West  Side  Trust  Co.  of  Newark,  N.  J.,  to 
become  Secretary  of  the  Federal  Trust  Co.  of  that  city. 
Edward  F.  Maguire,  Trust  Officer  of  the  Federal,  who 
since  last  November  has  had  charge  of  the  duties  of  Secre- 
tary, has  been  made  Treasurer.  Harry  F.  Hays  Jr.  is  Mr. 
Champion's  successor  in  the  West  Side  Trust  Co. 

— William  E.  Green  has  been  elected  to  succeed  his  father, 
the  later  Elmer  Ewing  Green,  on  the  board  of  directors  of  the 
Trenton   Banking  Co.  of  Trenton,   N.  J. 

— A  consolidation  was  entered  into  this  week  between  the 
Hampden  Trust  Co.  and  the  Union  Trust  Co.  of  Springfield, 
Mass.,  the  merger  being  accomplished  through  the  absorp- 
tion of  the  Hampden  (capital  $200,000)  by  the  Union.  The 
consolidation  is  understood  to  have  resulted  more  or  less 
directly  from  the  liquidation  of  a  Boston  bank,  and  the 
consequent  placing  of  a  large  block  of  stock  of  the  Hampden 
Trust  Co.  (said  to  have  been  more  than  one-fifth  its  entire 
capital)  on  the  market.  Most  of  this  stock,  according  to  a 
statement  emanating  from  interests  in  the  institutions  con- 
cerned was  bought  by  Henry  H.  Skinner,  a  member  of  the 
board  of  the  Union  Trust,  and  through  his  efforts  the  two 
companies  were  brought  together.  A  number  of  directors 
of  the  Hampden  Trust  Co.  will  become  directors  of  the 
Union.  Edward  S.  Bradford,  President  of  the  Hampden, 
will  be  made  Vice-President  of  the  Union,  and  Joseph  C. 
Allen,  Treasurer  of  the  absorbed  institution,  is  to  be  the 
Actuary  of  the  Union  Trust.  The  Hampden  Trust  Co.  had 
been  under  the  guidance  of  Mr.  Bradford  (formerly  Treasurer 
of  the  Commonwealth)  as  President  since  its  reorganization  in 
Feb.  1905,  following  the  discharge  of  the  receiver  appointed 
Dec.  22  1903.  It  had  been  expected  that  with  its  rehabilita- 
tion the  company  would  consolidate  with  the  Chapin 
National  Bank,  but  plans  to  this  end  never  developed,  and 
the  two  institutions  continued  as  separate  organizations. 
The  Feb.  5  1909  statement  of  the  Hampden  Trust  reported 
deposits  of  $1,155,532  and  total  resources  of  $1,416,412. 
The  Union  Trust  Co.  was  established  in  1906,  and  shortly 
after  its  formation  took  over  the  City  National  Bank,  the 


Apr.  3  1009.] 


THE  CHRONICLE 


861 


Finst  National  Bank,  the  Second  National  Bank  (which 
had  the  previous  year  liquidated  the  Agawam  National  Bank) 
and  the  John  Hancock  National  Bank.  The  liquidating 
values  of  the  stock  of  these  banks  is  reported  l)y  the  .Spring- 
field "Republican"  to  have  been  approximately  as  follows: 
City  National,  $197;  Second  National,  $199;  First  National, 
$133;  John  Hancock  National,  about  $120.  It  is  expected 
that  the  Hampden  Trust  will  be  liquidated  at  $120  to  $130 
per  share.  The  Union  Trust  has  a  capital  of  $500,000, 
surplus  and  profits  of  $300,000  and  deposits  (Feb.  5  1909) 
of  $3,922,014. 

— Action  on  the  proposition  to  increase  the  capital  of  the 
Springfield  National  Bank  of  Springfield,  Mass.,  from 
$250,000  to  $500,000  will  be  taken  by  the  stockholders  on 
May  6.  It  is  stated  that  the  new  stock  will  be  disposed 
of  to  the  present  shareholders  at  a  figure  which  will  enable 
the  bank  to  increase  its  surplus  and  profits  from  $435,000  to 
$500,000. 

— A  resolution  favoring  the  merger  of  the  Farmers'  Na- 
tional Bank  of  Westchester,  Pa.,  with  the  Farmers'  & 
Mechanics'  Trust  Co.  has  been  adopted  by  the  directors  of 
the  bank,  and  950  of  the  1,000  shares  of  the  latter  are  said 
to  have  expressed  their  approval  of  the  sale  of  their  holdings 
to  the  trust  company.  The  price  at  which  the  stock  will  be 
retired  is  reported  as  $115  per  share.  The  trust  company 
began  business  in  April  1907  with  a  capital  of  $225,000  and 
surplus  of  $150,000. 

— John  A.  Bell  has  been  elected  Vice-President  of  the 
Columbia  National  Bank  of  Pittsburgh.  He  is  also  a  Vice- 
President  of  the  Colonial  Trust  Co.  of  that  city. 

— An  initial  quarterly  dividend  of  4%  was  declared  this 
week  on  the  $2,000,000  capital  of  the  First  Trust  &  Savings 
Bank  of  Chicago.  The  institution  has  been  in  operation 
since  Jan.  1904.  Its  stock  is  held  for  the  stockholders  of  the 
First  National  Bank,  to  whom  the  dividend  was  distributed 
on  March  31.  The  4%  on  the  $2,000,000  capital  of  the 
First  Trust  stock  is  equivalent  to  1%  on  the  $8,000,000  capi- 
tal of  the  First  National.  That  amount  will  be  added  to 
the  regular  quarterly  dividend  of  3%  on  the  First  National's 
stock,  making  the  total  disbursement  4%  for  the  quarter, 
to  the  holders  of  First  National  shares.  With  this  dividend 
the  First  National  passes  the  $22,000,000  mark  in  the 
amount  of  profits  disbursed  to  its  stockholders  since  its  or- 
ganization in  1863. 

— The  National  Bank  of  the  Republic,  Chicago,  has  now 
under  way  extensive  alterations  and  enlargement  of  quarters. 
Over  a  year  ago  this  bank  secured  a  lease  of  the  entire  second 
floor  in  the  New  York  Life  building,  of  which  they  have  been 
occupying  less  than  half.  We  recorded  this  acquisition  in 
the  "Chronicle"  at  the  time.  The  rear  portion  was  tem- 
porarily rented  to  an  insurance  agency.  But  the  rapid 
growth  in  the  business  of  this  bank  during  the  past  two  years 
has  compelled  the  management  to  avail  itself  of  the  addi- 
tional space  adjoining  the  present  banking  room,  which 
their  wise  prevision  had  made  possible.  Including  the 
hall  (which  is  now  being  inclosed)  and  the  mezzanine  gallery, 
the  superficial  area  of  the  bank  will  be  nearly  three  times  its 
present  floor  space,  approximating  14,000  square  feet.  The 
entire  interior  will  be  altered  in  appearance  and  arrangement _ 
The  numerous  scagliola  columns  will  be  scaled  down  and 
made  uniform  in  size  and  shape.  These  will  be  transformed 
into  octagonal  pillars,  wainscoted  with  mahogany  inlaid 
with  satin  wood  and  ebony.  The  walls  will  be  similarly 
wainscoted  and  delicately  frescoed.  The  groined  ceiling 
will  display  heavy  beams  showing  the  grain  of  the  native 
wood,  between  which  will  be  beautiful  panels  modeled  in 
plaster.  The  counters  will  show  a  harmonious  combination 
of  marble,  mahogany,  satin  wood  and  ebony;  and  upon 
these  will  arise  cages  in  verd-antique  bronze  with  delicate 
grill  work.  The  fixtures  and  furniture  throughout  will  be 
artistic  and  aesthetic,  it  is  stated,  and  at  the  same  time 
especially  adapted  to  convenience  and  modern  practical 
methods.  Extensive  new  vaults,  made  by  the  Mosler  Safe 
Co.,  are  being  constructed,  thus  doubling  the  present 
capacity.  The  new  lobby  will  be  24x112  feet  in  dimensions; 
and  there  will  be  generous  and  luxurious  reception  rooms 
for  both  men  and  women.  The  National  Bank  of  the  Repub- 
lic was  organized  in  1891  with  a  capital  of  $1,000,000.  Its 
present    President,    John    A.    Lynch,    and    Vice-Prcsiden*; 


W.  T.  Fenton,  were  among  the  organizers  and  first  officials. 
July  1  1902  the  capital  stock  was  increased  to  $2,000,000. 
To-day  its  suri)lus  and  profits  exceed  $1,125,000,  and  its 
deposits  $23,000,000.  The  bank  has  attained  this  growth 
by  its  own  inherent  evolution  and  its  excellent  management; 
i.  e.,  it  has  not  been,  even  in  part,  the  result  of  merger  or 
consohdation.  Its  uniform  policy  from  the  beginning  has 
been  strictly  legitimate,  conservative  banking.  Its  whole 
administration  has  been  in  conformity  with  the  wise  words 
of  Hugh  McCulloch,  first  United  States  Comptroller  of  the 
Currency:  "Do  nothing  to  foster  and  encourage  speculation. 
Distribute  your  loans  rather  than  concentrate  them  in  a  few 
hands.  Pursue  a  straightforward,  upright,  legitimate 
banking  business.  Treat  your  customers  liberally,  bearing 
in  mind  that  the  bank  prospers  as  its  customers  prosper." 

— In  negotiations  just  concluded,  the  Mechanics- American 
National  Bank  of  St.  Louis  has  arranged  for  more  adequate 
facilities,  which  the  expansion  in  its  business  necessitates. 
The  officials  of  the  bank  and  representatives  of  the  Mercan- 
tile Library  Association  have  leased  for  a  term  of  thirty 
years  the  building  at  the  southwest  corner  of  Broadway 
and  Locust  Street  formerly  occupied  by  the  Scruggs- Vander 
voort-Barney  Dry  Goods  Co.  Under  the  lease  the  bank 
is  given  entire  control  of  the  building,  except  the  portion 
used  by  the  Library.  Alterations  to  the  structure  are  to  be 
made,  but  before  the  development  of  plans  President 
Walker  Hill  and  one  of  the  architects  having  charge  of  the 
work  will  inspect  the  newer  financial  buildings  in  Chicago, 
Philadelphia  and  New  York.  The  bank  will  pro  bably  occupy 
the  entire  ground  floor,  having  an  area  of  114x127  feet.  The 
upper  floors  will  be  divided  into  offices.  The  alterations, 
it  is  estimated,  will  cost  in  the  neighborhood  of  $100,000. 
Work  on  the  same  will  begin  on  May  1  and  the  new  quarters 
are  expected  to  be  ready  for  occupancy  before  the  end  of  the 
year.  The  bank's  present  offices  are  diagonally  opposite. 
its  future  home.  Under  recent  changes  made  in  the  official 
staff,  L.  A.  Battaile  was  advanced  from  the  cashiersh  ip  to  a 
vice-presidency  and  J.  S.  Calfee  became  Cashier.  The  full 
list  of  officers  is  as  follows:  Walker  Hill,  President;  Jackson 
Johnson,  L.  A.  Battaile  and  Ephron  Catlin,  Vice-Presi  dents 
J.  S.  Calfee,  Cashier;  G.  M.  Trumbo,  C.  L.  Allen  and  P.  H. 
Miller,  Assistant  Cashiers. 


Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  March  1909  show  an  increase  over  the 
same  month  of  1908  of  25.0%,  and  for  the  three  months  the 
gain  reaches  19.8%. 


Clearings  at- 


Canada — 

Montreal 

Toronto    

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Halifax 

Hamilton 

St.  John 

London  

Calgary 

Victoria   

Edmonton 

Total  Canada 


March. 


1909. 


125 

111 

49 

20 

13 

8 

7 

5 

5 

5 

6 

4 

4 


s 

,000,000 

875,827 

707,694 
,884,698 
,939,661 
,875,200 
,143,318 
,939,033 

451,756 
,150,000 
,740,041 

940,269 
,068,209 


1908. 


369,715,706 


108,282,582 

80,860,433 

41,126,009 

13.395,469 

11,476,588 

8,536,311 

6,514,218 

5,392,646 

4,578,317 

4,599,648 

3,957,877 

4.290,782 

2,854,888 


295,866,368 


Inc.  or 
Dec. 


+  15.4 
+  38.4 
+  20.9 
+  55.9 
+  21.5 
+  4.0 
+  9.7 
+  10.1 
+  19.1 
+  12.0 
+  70.3 
+  15.1 
+  42.5 

+  25.0 


Three  Months. 


1909. 


380,050,749 
328,233,792 
142,648,830 
53,974,211 
39,324,669 
25,602,315 
21,119,743 
17,712,299 
15,957,990 
14,733,145 
18,065,014 
13,497,124 
10,973,130 


1,081,893,011 


1908. 


319,422,457 

256,122,013 

127,547,273 

40,106,661 

34,288,246 

24,821,921 

21,214,370 

17,196,536 

14,392,742 

13,965,030 

12.539,719 

12,954,589 

8,502,430 


903.073,987 


Inc.  or 
Dec. 


% 

+  18.9 

+  28.2 

+  11.8 

+  34.6 

+  14.7 

+  3.1 

—0.4 

+  3.0 

+  10.9 

+  5.5 

+  44.0 

+  4.2 

+  29.1 


+  19.8 


The  clearings  for  the  week  ending  March  27  make  a  satis- 
factory comparison  with  the  same  week  of  1908,  the  increase 
in  the  aggregate  having  been  17.9%. 


Clearings  at — 

Week  ending  March  27. 

1909. 

1908. 

Inc.  or 
Dec. 

1907. 

1906. 

Canada — 
Montreal   

S 

28,777,207 

22,582,798 

10,744,233 

5,066,748 

3,040,759 

1,996,054 

1,452,216 

1,176,980 

1,224,895 

939,369 

1,343,355 

971,290 

769,610 

.5 

26,876,086 

17,193,174 

9,234,506 

2,991,675 

2,546,171 

1,919,181 

1,496,482 

1,106,053 

1,044,600 

885,257 

946,636 

1,042,596 

640,625 

% 

+7.1 
+31.3 
+  16.4 
+  69.4 
+  19.4 
+  40.1 

—3.0 

+  6.4 
+  17.3 

+  6.1 
+  41.9 

—6.8 
+  20.1 

$ 

28,508,559 

23,331,019 

9,411,828 

3,319,062 

2,912,415 

1,654,445 

1,223,198 

1,338,796 

1,095,491 

999,862 

1,304.201 

855.294 

896,709 

25,296,910 

Toronto 

19,000,000 

Winnipeg .-   .. 

7,071,105 

Vancouver  

2,328,927 

Ottawa  ..     .   ._ 

2,224,911 

Quebec .. 

1,247,350 

Halifax 

1,096,015 

Hamilton 

1,104,217 

St.   John . 

875,934 

London   

Calgary    

Victoria 

819,651 
"9"3"4',S29 

Edmonton 

Total  Canada 

80.085,514 

67,923,042 

+  17.9 

76,850,939 

61,999,849 

Clearings  by  Telegraph — Sales  of  Stocks,  Bonds,  &c. — 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegraph  from  other  leading  cities. 
It  will  be  observed  that,  as  compared  with  the  corresponding 
week  of  1908,  there  is  an  increase  in  the  aggregate  of  30.3%. 
So  far  as  the  individual  cities  are  concerned,  New  York  ex- 
hibits a  gain  of  49.0%;  Boston,  20.1%;  Philadelphia,  2.5%; 
Chicago,  9.1%  and  St.  Louis,  10.2'^;  Baltimore  records  ^ 
loss  of  3.2%  and  New  Orleans  5.0%.     _._  ,   - 
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Clearings—Returns  by  Telegraph  Apr.  3. 

New  York 

Boston 

Philadelphia  _ 

Baltimo  re 

Chicago 

St.   Louis 

New   Orleans 

Seven  cities ,  5  days 

Other  cities,  5  days _ 

Total  all  cities,  5  days 

All  cities,  1  day 

,    Total  all  cities  for  week 


1909. 


$1,810,225,800 

143,104,481 

100,776.824 

21,0,59.270 

218.100,180 

55,118,875 

11,435,610 


$2,366,421,046 
404,876.923 


$2,771,297,909 
455,694,830 


$3,227,992,805 


1908. 


$1,215,721,130 

119.155,790 

104,139,119 

22,31)8,373 

199,931,398 

50,001,020 

12,043,822 


$1,723,301,258 
374,278.961 


% 


+  49.0 
+  20.1 
+2.5 
—3.2 
+  9.1 
+  10.2 
—5.0 


+37.3 
+8.2 


$2,097,040,219 
379.736.199 


$2,477,370,418 


+32.1 
+  20.0 


+  30.3 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  exchanges  is  appended. 


Descrip- 
tion. 


Three  MorUhs,  1909. 


Three  Months,  1908. 


Par  Value 
or  QuarttUy. 


Actual 
Value. 


.ivcr 
Price 


Par  Value 
or  QuaruUy. 


Actual 
Value. 


I  Aver. 
\Pr  tee . 


St'kJSh.s.!         43.203.294  42.373.856 

\VaI.I$3.992,328, 175 $3,807,954,748  95.4;$3.617.316.425 
RR. bonds  §321.294.000  .5307.121.026  95. 6i  $177.827 .OOO, 
Gov't  bds.  $177,000  $179,606^101.5!  $257,820| 

State  bds.        S12.106.600|       $12,333.210101.9       $32,783,000 
Banksfks.  $10,4001  $18,.300!l70.0  $45,200 


$2,640,448,966'  72.9 

$141,739,003,  79.7 

$288,758;  112.0 

$34,028,993)  103.8 

$97,215,  215.1 


Total  -.i$4,325.916,175$4, 127,606, 896    95.4|$3,828.230,025S2,816,603,535i     73.6 


The  volume  of  transactions  in  share  properties  on  the 
New  York  Stock  Exchange  each  month  since  Jan.  1  in  1909 
and  1908  is  indicated  in  the  following: 

SALES  OF  STOCK  AT  THE  NEW  YORK  STOCK  EXCHANGE. 


M'ih. 


1909. 


1908. 


Number 

ot 
Shares. 


Values 


Par. 


Actual. 


Number 

o1 
Shares. 


Values. 


Par. 


Actual. 


I  S  S  '  Si 

Jan  .  17.275  5001.609,551, 575k, 550, 409,801 16,594,895  1,396,403,800 
Feb  -  12,-337.199  1.142.192.700  1.082.075.181'  9.839.706  833,139.900 
Mch  .;13.650.o95,1.240.583,900|1.175.409.76615.939.2551,387.712.725 


lstqri43, 263. 294  3,992,328, 17513,807, 954,748:42,373.856;3,617,316,425 


1,015,704.111 

609.986,418 

1.014.698.437 


2,640,448.966 


The  following  compilation  covers  the  clearings  by  months 
since  Jan.  1: 

MONTHLY  CLEARINGS. 

Month. 

Clearings,  Total  All. 

Clearings  Outside  New  York. 

1909. 

1908. 

% 

1909. 

1908. 

% 

Jan  .- 
Feb  -. 

Mch  . . 

$ 
14.040,808.325 
11,255.5.50.289 
12.615.416.024 

$ 

11.383.483,175 

8,776,251,643 

9,798.589.082 

+  11.4 
+  28.2 
+  28.7 

$ 
5.102.598,030 
4,367,844,905 
5,128,577,904 

« 
4.033,208.218 
3.880.220.815 
4.297.548.743 

+  11  4 
+  12.0 
+  19.3 

1st  qr. 

37.917.864.638 

29.958,323,900  +27.2  14.059.021.499 

12,810.977.776 

+  14.4 

The  course  of  bank  clearings  at  leading  cities  of  the  coun- 
try for  the  month  of  March  and  since  January  1  in  each  of  the 
last  four  years  is  shown  in  the  subjoined  statement: 

BANK    CLEARINGS    AT    LEADING  CITIES. 

March Jan.   1  to  March  31 

(O00.O00.S                1909.     1908.     1907.      1900.       1909.  1908.  1907.  1906. 

omlltert.)                  $SS$S  S  S  S 

New  Y'ork 7.487     5.501     9.502     8.377     23.258  17.147  20.531  27.940 

Chicago    1.203     1.030     1.060        928       3.329  2.835  3.034  2.740 

Bo.ston 689         534         759        684       2,092  1.743  2.329  2.178 

Philadelphia 523         400         6.39        655       1.509  1,424  1.842  1.923 

St.  Louis 294         254        271         249           837  755  504  762 

Pittsburgh 183         104         242         2.30           515  .520  697  688 

San  Francisco 167         134         201         200           450  409  599  541 

Cincinnati 116         105         118         109           346  315  359  331 

Baltimore    114           93         127         118           341  297  379  303 

Kansas  City 209         146         137         107           567  419  395  321 

Cleveland 66           59         |74           62           197  185  217  192 

New  Orleans 71          67          83          85          221  225  270  270 

Minneapolis 76           84           82           76           207  250  231  222 

Louisville 63           50           59           59           184  148  177  177 

Detroit 59           S3           58           52           165  1.58  170  155 

Milwaukee 51           42           46           41           149  133  142  123 

Providence 31          23          34          33            92  83  104  103 

Omaha 72          57          54          47          177  150  141  124 

Buffalo 35           31           35           29           108  98  100  92 

St.  Paul 44           44           37           32           110  119  100  91 

Indianapolis    32           29          33           27           100  88  105  85 

Denver 42           31           34           28           114  91  98  84 

Richmond 28           24           27           25             86  74  ,S2  80 

Memphis    23           23           21            24              71  70  68  74 

Seattle 45           32           41           43           115  90  114  115 

Hartford 16           13           17           16             46  42  48  40 

Salt  Lake  City 24          18          23          20            70  51  75  74 

Total    11,763     9.107   13,880  12,356     35,523  27.899  39.229  39,900 

Other  cities 952        092        745        651       2,395  2,059  2,210  1,918 

Total    all 12,615     9,799   14.625  13.007     37,918  29.9.58  41.4-39  41  818 

OutsldeNewY^ork.   5.128     4.298     5.003     4.030     14.059  12.811  14.908  13,878 

Pacific  Clearings  brought  forward  from  first  page. 


Clearings  ai — 

March. 

Three  Months. 

1909. 

1908. 

Inc.  or 
Dec. 

1909. 

1908. 

Inc.  or 
Dec. 

San  Francisco 

Los  Angeles 

Seattle 

Portland    

Salt  Lake  City.. 

Spokane  

Tacoma 

Oakland 

Helena  - 

Sacramento 

Fargo 

loux  Falls 

S    an  Jose 

s    tockton   

Billings.. 

-S   an  Diego 

Fresno 

S 

166.507.610 

57.190.608 

45.4.80.449 

34.998.800 

24. .398. 88 1 

31,000,000 

22,682,556 

8,076,499 

3,318.509 

3.892.713 

3.044.230 

3.000.000 

1,910, .584 

2,013,1.50 

775.000 

3,770.423 

l,895.7.iO 

1,800.000 

S 

1.33.513.996 

41,133,997 

32.443.031 

27.047.022 

17.089.633 

23.0.52.488 

17.008,031 

6.148.774 

2.845.128 

3.211. .540 

2,445,032 

2,453,833 

1,707,819 

1,724,610 

042,500 

2.677.693 

Not  Incl.  in 

Not  Incl.  in 

% 
+  24.7 
+  39.0 
+  40.2 
+  20.0 
+  37.9 
+  34.5 
+  33.4 
+  31.4 
+  10.0 
+  21.2 
+  24.5 
+  22.3 
+  8.1 
+  10.8 
+  20.0 
+  40.8 
total 
total 

$ 

449.805.809 

153,061.577 

114.651,299 

85,114.324 

69.517.597 

86.261.230 

58,187,393 

22,005,867 

10,452,.508 

10.672,748 

7.734.008 

17.704.203 

5.396,371 

5,577,706 

2,125..585 

11,160.1.57 

6.089.845 

4,214.119 

S 

409.283.5.38 

115,995.177 

90,329,710 

70,500,182 

51,140,388 

04,004,341 

49. 169. ,805 

18.102.700 

7.731.337 

10.702,202 

0,045.540 

0.420.876 

5.370.604 

5.290.081 

2.007.603 

8.833.534 

Not  Incl.  in 

Notmcl.  In 

% 

+  9.9 

+  32.5 

+  26.9 

+20.0 

+  35.9 

+  34.8 

+  18.3 

+  24.9 

+  35.2 

—0.8 

+  16.4 

+  20.0 

+  0.4 

+  5.4 

+  2.8 

+  26.4 

total 

North  Yakima.. 

total 

Total  Paclflc. 

412,000,084 

316,405,733 

+  30.2 

1.100.634.388 

921.713.798 

+  19.4 

Clcarirujs  at- 


San  Francisco 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City 

Spokane 

Tacoma  _ 

Oakland. 

Helena   

Sacramento 

Fargo     

Sioux   Falls 

San  Jose 

Stockton  .. 

Billings 

San  Diego 

Fresno 

North   Yakima.  _ 

Total  Pacific- - 


Week  ending  Marcli  27. 


1909. 


$ 

:}2.840,111 

12,179,446 

9,282,457 

0,611,522 

5,380.629 

6.945. .595 

5.063,094 

1,6;J2,485 

.802, .327 

804,158 

846,491 

560,000 

.347.605 

381,573 

155,000 

825,000 

458,064 

390,147 


1908. 


25.742.114 

8,;j20.227 

6.563,729 

5,417,060 

3,822,354 

5,206,040 

3.758.725 

1.228.731 

509,732 

623,141 

405,089 

480.000 

378.379 

332,934 

1.37.981 

750.000 

Not  Included 

Not  included 


84.063,493        63,736,836     +32.8 


Inc.    or 
Dec. 


% 

+  27.6 

+  46.4 

+  41.4 

+  22.0 

+  40.8 

+  31.9 

+  34.7 

+  .32.9 

+  .57.4 

+  29.0 

+  109.0 

+  16.7 

—8.1 

+  14.6 

+  12.3 

+  10.0 

in  total 

In  total 


1907. 


42,008,rj61 
11,280.084 
8.392,895 
6,253,889 
4,0.33.348 
4.915.700 
4.503.940 
2,713,155 
724.234 


476.175 
513.500 
415.899 


86,855,840 


1906. 


38.946.707 
10.572.675 
8.108,097 
3,952,294 
3,709,351 
3,054,039 
3,808,829 

837',657 

34V,929 
297,092 


73,631.070 


W[onf:tn\n\W^'onx\ncvardJl.nali5UMtvos 


English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

Londo?i, 

Week  ending  April  2.             Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Silver,  peroz d     23.3-16    23  3-16    23J4  23  3-16  23"^  23?J 

Consols,  new.  2J4  per  cents..   84  1-16  84J^          84  9-16  84  13-16  84%  S,i% 

Foraccount 84  1-16  84H  c84  11-16  84  1.5-16  85  MVi 

French  rentes  (In  Paris). -tr.  97.30  97.60        97.62J^    97.65  97.60  97.80 

Amalgamated  Copper  Co 72^^          761^          70M  75?^  71%  78M 

6  Anaconda  Mining  Co 8M            9^            9H  9%  9'4            9M 

Atchison  Topeka  &  SantaFe  lOOJ-^  1075i  108%  109%  110%  110 

Preferred   106  V.;  107  107  106%  107  107 

Baltimore  &  Ohio 112  114  115%  114%  115%  116 

Preferred    96%  90%         96%  97  97%  97% 

Canadian  Paclflc 171 V^  174%  175  177  178M  179% 

Chesapeake  &  Ohio 703-i         72             7154  71%  71%  72% 

Chicago  Great  Western 4'4           5               5  5%  5%           5% 

Chicago  Mllw.  &  St.  Paul...  148%  150^  151  151%  153  153% 

Denver  &  Rio  Grande 46%          47%          47%  47%  47%  49% 

Preferred   89             90             90  90  90  90% 

Erie 26%          27%          29%  30%  30%  29% 

First    preferred 41              43?i          44%  46%  47  47 

Second  preferred 32             33             34  35%  36%  36% 

Illinois  Central 147  148  149  148%  150%  150% 

Louisville  &  Nashville 1.33  134  135%  135%  138%  138% 

Mexican  Central 24              24%          24  23%  23%  23% 

Mteourl  Kansas  &  Texas...  42%          43              43%  43%  44%  44 

Preferred    75%         75%         76  75%  75%  75% 

National  RR.  of  Mexico 43              44%          46  45  44%  45 

N.  Y.  Central  &  Hud.  Riv.. 131%  134  135  133%  133%  134% 

N.  Y.  Ontario  <Sr  Western...   47              48              48  48%  49%  48% 

Norfolk  &  Western. ...90             91              92%  92%  93  94 

Preferred    88             88             88  88  88  88 

Northern  Paclflc 144%  145%  146%  146%  148  148 

a  Pennsylvania... 67%         68             68%  68%  68%  69 

nReadlngCo 68             69%         69  69%  69%  70 

a  First  preferred 46             46             46  46  46  46 

a  Second  preferred- - 47             47             47  47  47%  47% 

Rocklsland 25              26              25%  25%  25%  25% 

Southern  Pacific 121%  124%  124%  124%  125%  124% 

Southern  Ry 25             25%          27  26%  26%  27% 

Preferred    64              64%          65%  65%  66%  66% 

Union   Paclflc 185%  188%  188%  189%  190%  191% 

Preferred   97%         97%         97%  97%  97%  97% 

U.  S.  Steel  Corporation 40%          48              48%  49%  50%  51% 

Preferred   -.113%  115  115  115%  116  116 

Wabash    19             39             19  19  19  19 

Preferred    49             49%          49  48""  48%  49 

Extended  4s 76%         77             76%  76%  76%  76 

a  Price  per  share.     6£   sterling,  c  For  May  account. 

ClommerciaX  nnd  WiiscMknxtmxBMtxos 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department. 

APPLICATIONS    TO    CONVERT    INTO    NATIONAL    BANKS 
APPROVED. 
The  Grand  Island  Banking-  Company,  Grand  Island,  Neb.,  into  "The 
Grand  Island  National  Bank."     Capital,  $100,000. 

The  Anamoose  State  Bank,  Anamoose,  No.  Dak.,  into  "The  Anamoose 
National   Bank."     Capital,   $25,000. 

The  First  State  Bank  of  Wendell,  Idaho,  into  "The  First  National  Bank 
of  Wendell."     Capital,  $25,000. 

The  Bank  of  McCracken,  Kan.,  into  "The  First  National  Bank  of  Mc- 
Cracken."     Capital,  $50,000. 

NATIONAL  BANliS  ORGANIZED. 

Certificates  Issued  March  15  to  March  20. 

9,359 — The  First  National  Bank  of  Hubbell,  Mich.  Capital,  $25,000. 
Henry  Opal,  Prcs.;  Joseph  Ethicr  Sr.,  First  Vice-Pres.:  Donald  K. 
Macdonald,  Second  Vice-Pres.;  Selden  B.  Crary.  Cashier. 

9,360 — Union  Exchange  National  Bank  of  New  York,  N.  Y.  Capltaji 
$1,000,000.  Henry  S.  Herrman,  Pres.;  David  Nevlus,  Vice-Pres., 
David  Nevius.  Cashier;  Geo.  B.  Connley,  Asst.  Cashier.  Con- 
version of  Union  Exchange  I^ank  of  New  York. 

9,361 — The  Union  National  Bank  of  Mount  Wolf,  Pa.     Capital,  $25,000. 

J.  G.  Kunkel.  Pres.;  Jacob  Bruah,  Peter  E.  Deardorff  and  James  C. 

May,  Vice-Presidents;  D.  B.  Hartman,  Cashier. 
9,362 — The  Dover  National  Bank,  Dover,  Pa.     Capital,  $25,000.     Jacob 

M.  Gross,  Pres.;  Henry  P.  Julius,  Michael  L.  Smith  and  Calvin  D. 

Hoffman,  Vice-Presidents;  Romanus  O.  Lauer,  Cashier. 

9,363 — The  First  National  Bank  of  Bend,  Ore.     Capital,  $25,000.     U.  C. 

Coe,  Pres.;  E.  A.  Sather,  Vice-Pres.;  C.  S.  Hudson,  Cashier. 
9,364 — The  Akron  National  Bank,  Akron.  Pa.     Capital,  $35,000.     William 

P.  Albright.  Pres.;  Peter  W.  Weidman,  Vice-Pres.;  H.  H.  Diehm, 

Cashier. 
9,365 — The   American   National    Bank   ot   Bowlingr   Green,    Ky.     Capital, 

$125,000.     J.  Whit  Potter,  Pres.;  M.  O.  Hughes.  Vice-Pres.;  S.  M. 

Matlock,  Cashier;  B.  P.  Eubank.  Assistant  Cashier. 

9,366 — The  Crown  City  National  Bank  ot  Pasadena,  Cai.  Capital,  $100.- 
000.  J.  B.  Coulston,  Pres.;  Harry  Shlaudeman,  Vice-Pres.;  Albert 
Mercer,  Cashier;  A.  B.  Palmer  and  H.  W.  Meyer,  Asst.  Cashiers. 
Conversion  ot  the  Crown  City  Bank  of  Pasadena. 
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9,367 — The   First   National    Bank   of    Ramsey,    N.   J.     Capital,    $25,000. 
E.  F.  Carpenter,  Pres.;  FerU.  Butner,  Vice-Pres.;  F.  A.  Schilling, 

9,368 — The    First    National    Bank    of    Wheaton,    111.     Capital,    $25,000. 

Edward  N.   Hurley,  Pres.;  James  S.  Pleronnet  and  Alexander  L. 

Metzel.  V.-P's;   Alexander  L.  Metzel,  Cashier. 
9,369 — The  Farmers'   National   Bank  of   Forney,  Tex.     Capital,   $50,000. 

Tom  Layden,   Pres.;  .1.   K.   Brooks,  V.-P.;  T.  J.  Plnson,  Cashier; 

J.  M.  Davis  Jr.,  Assistant  Cashier. 
9,370 — The  First  National  Hank  of  Exeter,  Cal.     Capital,  $25,000.     E.  J. 

Norcross,  Pres.;  J.  F.  Dungan,  V.-P.;  Fred  Norcross,  Cashier. 
9,371 — The   First    National    Bank   of   Gooding,    Idaho.      Capital,   $25,000. 

A.  J.  McKenzle,  Pres.;  Frank  R.  Gooding,  V.-P.;  Karl  Smith.  2d 

V.-P.;  John  Thomas,  Cashier.     Conversion  of  the  First  State  Bank 

of  Gooding. 

CHANGE   OF  TITLE. 

9,174 — "The  London  Paris  National  Bank  of  San  Francisco,"  Cal.,  to  "The 
Anglo  &  London  Paris  National  Bank  of  San  Francisco." 

EXPIRATION  OF  CORPORATE  EXISTENCE. 
4,028 — The   Houston    National   Bank,   Houston,  Tex. 

LIQUIDATIONS. 

8,010 — The  First  National  Bank  of  Erick.  Okia.,  Feb.  24  1909. 
6.717 — The  First  National  Bank  of  Muidrow,  Okla.,  Feb.  27  1909. 
6,222 — The  First  National   Bank  of  Campbellsport,  Wis.,  March  6  1909. 
5,335 — The  First  National  Bank  of  Enid.  Okla.,  March  8  1909. 
8,375 — The  Lawton  National  Bank,  Lawton,  Okla..  March  13  1909. 
2.290 — The  Barton  National  Bank.  Barton.  Vt.,  March  15  1909. 
6,969 — The  Citizens'  National  Bank  of  Curwensvllle,  Pa.,  March  15  1909. 
847 — The  Fanuell  Hall  National  Bank  of  Boston.  Mass.,  March  16  1909. 
6,138 — The  First  National  Bank  of  ColUnsvlUe,  Okla.,  Feb.  22  1909. 
7,232 — The  First  National  Bank  of  Manstield,  La..  March  13  1909. 
6.539 — The  First  National  Bank  of  Ft.  Gibson.  Okla..  March  19  1909. 
6,655 — The   First    National    Bank   of   Pond    Creek,  Okla.,  Maich  20  1909 

Auction  Sales. — Among  other  securities,  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 


Name  ol  Companu. 


Stocks. 
10  Lawyers'    Title    Insur.     & 
Trust  Co 233 

50  Mercantile  Nat.  Bk 185 

25  Metropolitan  Banlc 190 

6  Bank  of  N.  Y.,  N.B.A 328 

5  Merchants'  Exch.  Nat.Bk.ieSJi 
350  Key  West  Wharf    &   Coal 

Co $1 ,000  lot 

150  Key  West  Wliarf   &  Coal 

Co -$1,005  lot 

10  N.  Y.  Mtg.  &  Sec.  Co 190 

10  Home  Trust  Co.  of  N.  Y..-104 


Stocfc^ 
100  Gen.     Elec.     Display    Co., 

$10  each $5  25  per  share 

10  Mortgage  Bond  Co 109 

100  Knoiiwood     Cemetery.. $151  lot 

Bonds. 
$9,000  Lexington  &  East.  RR. 

5s  1935 6QH 

$360  Lex.  &  East.  RR.  Deferred 

Scrip    50  H 

$4,000  Lack.  Iron  &  Steel  Co. 

1st  5s  1926.      F.  A  A._.75>i  &  int. 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Divideyids  announced  this  week  are  printed  in  italics. 


Name  oi  Company. 


Railroads  (Steam). 

Atlantic  Coast  Line  RR 

Clev.  Cine.  Chic.  &  St.  L..  pref.  (quar.) 
Delaware  Lackawanna  &  Western  (quar.) 
Grand  Trunk  Ry. — 

Guaranteed   stock 

First  preferred 

Second  preferred 

Great  Northern  (quarterly) 

Kansas  City  Southern,  pref.  (quar.) 

Minn.  St.  P.  &  S.  S.  M..  com.  (No.  12).. 

Preferred  (No.  12) 

N.  Y.  Central  &  Hudson  River  (quar.).. 

Northern  Pacific  (quar.) 

Pitts.  Ft.  W.  &  C.  reg.    guar.  (quar.).. 

Reading  Company,  2d  preferred 

Toledo  St.  Louis  &  Western,  preferred 

Street  and  Electric  Railways. 
Aurora  Elgin  &  Chic.  RH.,  com.  (quar.). 

Preferred  (quar.) 

Brooklyn  City  RR.  (quar.) 

Cin.  Newport  dt  Covington,  commoti  (quar.) 

Preferred . 

Memphis  Street  Ry.,  preferred  (quar.) 

Philadelphia  Company,  common  (quar.).. 

West  India  Eiec.Co..Ltd..com.(qu)(No5) 

Banks. 

Fifth  National  (quar.)  (No.  185) 

Gallatin  National  (No.  153) 

Liberty  National  (quar.) 

Miscellaneous. 
American  Agricultural  Chemical,  pref.. 

American  Chicle,  common  (monthly) 

American  Locomotive,  pref.  (quar.) 

American  Malting,  preferred 

American  Malt  Corporation,  preferred.. 
Am.  Smelt.  &  Ret.,  com.  (quar.)  (No. 22) 

American  Teleph.   &  Teleg.   (quar.) 

Amer.  Typefounders',  common  (quar.).. 

Preferred  (quar . ) 

Amer.  Woolen,  pref.  (quar.)  (No.  40).. 
Anaconda  Copper  Mining  (quar.)  (No.  34) 
Associated  Merchants,  first  pref.  (quar.) 

First  preferred,  extra 

Second  preferred  (quar.) 

Second  preferred,  extra 

Bell  Telephone  of  Canada  (quar.) 

Bell  Telephone  of  Pennsylvania  (quar.)_. 
British-Canadian  AslJestos,  Ltd.  (quar.) 
Central  Coal  &  Coke,  common  (quar.).. 

Preferred  (quar.) 

Central  Dist.  &  Print.  Tel.  (quar.) 

Cent.  &  So.  Am.  Telegraph  (quar.) 

Claflin  (H .  B.),  common  (quar.) 

Corn  Products  Refining,  pref.   (quar.). 

Preferred   (extra) 

Distillers'  Secur.  Corp.  (quar.)  (No.  26) 
du  Pont(E.I.)de  Nemours Powd.,pf.(qu.) 

General  Electric  (quar.) 

Int.  Buttonhole  Seio.  Mach.  (quar.)  (No.46) 
International  Nickel,  pref.  (quar.)_ 

International  Paper,  preferred  (quar.) 

La  Rose  Consolidated  Mines  (quar.) 

Extra    

Massachusetts  Lighting  Cos.  (quar.)... 

Mexican  Light  &  Power,  Ltd.  (qiuir.) 

Mexican  Telegraph  (quar.) 

Michigan  State  Telephone,  pref.  (quar.) 

Milwaukee  &  Chicago  Breweries,  Ltd 

Nat.  Biscuit,  com.  (quar.)  (No.  42) 

National  Light,  Heat  &  Power,  pref.  (quar.) 
New  England  Teleph.  &  Teleg.  (quar.) 
N.  Y.  &  N.  J.  Telephone  (qu.)  (No.  102) 

New  York  Dock,  preferred 

Niplssing  Mines  (quar.) """ 

Extra    


Per 
Cera. 


2H 
IK 
2H 

2 
5 
2H 

IH 

1 

3 

3K 

1'4 

IH 

IM 

2 
2 

H 
IH 

2,^ 

% 

VA 
IH 

IH 

3 
6 
5 

3 
1 

IH. 

$1.56 
2^ 
1 
2 
1 

\% 
IH 
50e. 
1% 
H 

2 

IH 
114 
IM 
2 

IH 
2 
1 
1 

1}4 
2 
1 

l\i 
Vi 
3 
1 

IH 

1 

2^ 

IH 

IVi 

iH 

IK 

1'4 
2 
3 
2 


May  10 

April  20 

April  20 

April. 

April. 

April. 

May  1 

April  15 

April  15 

April  15 

April  15 

May  1 

April  6 

May  10 

April  15 

April  10 

April  10 

April  15 

April  15 

April  15 

Mch.  31 

May  1 

April  1 


When 
Payable. 


April 
April 
April 

April 

April 

April 

May 

May 

April 

April 

AprU 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

May 

April 

April 

April 

April 

April 

April 

May 

April 

April 

Mch. 

April 

April 

April 

April 

April 


1 

6 
1 

15 
20 
21 
1 
3 
15 
15 
15 
16 
15 
14 
15 
15 
15 
15 
15 
15 
27 
15 
15 
30 
7 
15 
10 
10 
30 
26 
15 
15 
1 
15 
20 
20 
15 
15 
14 
1 
7 
15 
31 
15 
15 
15 
20 
20 


Books  Closed. 
Days  Inclusive. 


April  29  to  May  10 
Holders  of  rec.  Mch.  26 
Holders  of  rec.  April   3 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Mch.  27  to 
Holders  of  rec. 
Mch.  14  to 
Holders  of  rec. 
Holders  of  rec. 


Mch.  24 
Mch.  24 
April  2 
April  1 
April  1 
Mch.  25 


to 
to 
to 
to 
to 
to 


Holders  of  rec.  April 
Mch.  25      to      April 


April  10 
Mch.  31 
Mch.  26 
Mch.  26 
April  21 
April  12 
April  6 
April  22 
Mch.231 

April  10 
April  10 
April  15 
April  15 
AprU  15 
Mch.  31 
1 
1 


Holders  of  rec.  Mcli.  31 
Holders  of  rec.  Mch.  31 


Mch.  16      to 
April  16      to 
April    6      to 
April  16      to 
Holders  of  rec. 
Mch.  27      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
.Mch.  27      to 
Holders  of  rec. 
April    1      to 
April    1      to 
April    1      to 
April    1      to 
Holders  of  rec. 
April    6      to 
Holders  of  rec. 
April    1      to 
April    1      to 
April24     to 
Holders  of  rec. 
April    8      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Apill  11      to 
Holders  of  rec. 
April    2      to 
April    2      to 
Holders  of  rec. 
April    9      to 
Holders  of  rec. 
April  18     to 
Mch.  28      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 


Mch.  31 
April  20 
April  21 
May  2 
April  15 
April  1 
Mch.  31 
April  10 
April  10 
April  5 
April  3 
April  22 
April  22 
April  22 
April  22 
Mch.  21 
April  15 
April  20 
April  17 
April  17 
April  30 
Mch.  31 
April  15 
Mch.  31 
Mch.  31 
ApriilOa 
April  15 
Mch.  5o 
April  5 
May  2 
April  6a 
April  26 
April  26 
April  1 
April  15 
Mch.  31 
May  2 
April  7 
Mch  29a 
Mch.  31 
Mch.31a 


Holders  of  rec. 
April    1      to 
April    1      to 


April  1 
April  26 
April  26 


Miscellaneous — Concluded 
Nova  Scotia  Steel  &  Coal,  Ltd.,  p]d.  (qu.). 

Otis  Elevator,  common.. 

Preferred 

Pennsylvania  Salt  Mfg.  (No.  92) 

Procter  &  Gamble,  pref.  (quar.) 

Pullman  Co.  (quar.)  (No.  169) 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Realty  Associates  (No.  12)... _. 

Recce  Buttonhole  Machine  (quar.)  (No  92) 
Rhode  Island-Perkins  Horseshoe,  pf.  (qu.) 
Shawliilsan  Water  &  Power  (quar.)... 
Standard  Milling,  preferred  (No.  12) _. 

Preferred   (extra) 

Standard  Underground  Cable  (quar.) 

Street's  West.  Stable  Car  Line.  com.  (qU.) 

Swift  &  Co.  (quar.).-. 

Union  Bag  &  Paper,  pref.  (quar.) 

Un.  Switch  &  Signal,  com.&pret.  (quar.) 

United  Fruit  (quar.). 

United  Gas  Improvement  (quar.) 

U.  S.  Smelt.,  Ref.  &  Mining,  com.  (quar.) 

Preferred  (quar.) 

United  Shoe  Machinery,  com.  (quar.)6. 

Extra  - 

Preferred  (quar.) 

U.  S.  Rubber,  first  pref.  (quar.) 

Second  preferred 

Van  Dyck  Estate,  preferred  (quar.) 

Vulcan  Detinning,  pref.  (quar.) 

Virginia-Carolina    Chem.,    pref.    (quar.) 

Western  Union  Telegraph  (quar.) 

Westinghouse  Air  Brake  (quar.) 


Per 

Cent. 


IH 
6 
2 
2 

1>4 

3 
2 
1 
1 
1}^ 

3 

1% 

1 

3 

2 

2 

1 

1% 

2 

2 

1^ 

2 

1^ 

IH 
2 

»A 
2'A 


When 
Payable. 


April 

April 

April 

April 

April 

May 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 


Books  Closed. 
Days  Inclusive. 


April    1      to 
April    1      to 
April    1      to 
Holders  of  rec. 
Holders  of  rec. 
May     1      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
.April    4       to 
April    4      to 
April    6      to 
April  11      to 

Holders  of  rec. 

Mch.  16      to 

April    1      to 

Holders  of  rec. 

Holders  of  rec. 

Holders  of  rec. 

Holders  of  rec. 

Holders  of  rec. 

Holders  of  rec. 

Holders  of  rec. 

Holders  of  rec. 

Holders  of  rec. 

Do  not  close. 

Holders  of  rec, 
April  1      to 

Holdera  of  rec 

April    2      to 


April  5 
April  15 
April  15 
Mch.  22 
Mch. 31a 
May  15 
April  5 
April  5 
April  5 
April  5 
AprU  1 
April  7 
April  15 
April  15 
April  10 
April  27 
Mch.  13 
AprU  15 
April  10 
Mch.  26 
Mch.  31 
Mch.  31 
Mch.  31 
Mch.  16 
Mch.  15 
Mch.  16 
Apr.  15a 
April  15a 

April  10 
AprU  15 
Mch.  20 
April  10 


o Transfer  books  not  closed.      6  Also  10%  In  common  stock,     d  3%  declared, 
1H%  payable  April  15  and  1^%  payable  Oct  15. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  March  27;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

Dry  Goods 

General  Merchandise. . 

Total 

Since  January  1 . 

Dry  Goods- 

General  Merchandise.. 

Total  12  weeks 


1909. 


$3,665,976 
13,355,075 


$17,021,051 

$44,794,889 
159,854,800 


$204,649,089 


1908. 


$2,155,546 
10,607,173 


$12,762,719 

$34,370,810 
104,379,464 


$138,750,274 


1907. 


$3,833,714 
16,483,215 


$20,316,929 

550,112,089 
174,477,788 


$224,589,877 


1906. 


$3,775,101 
12,939,533 


$16,714,634 

$43,440,069 
136,957,764 


$180,397,833 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  March  27  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW^  YORK  FOR  THE  WEEK. 


For  tlie  week 

Previously  reported 

Total  12  weeks. . 


1909. 


1908. 


$12,526,569  $13,119,791 
137,119,267  173,465,406 


$149,645,836  $186,586,197 


1907. 


$10,888,378 
145,455,688 


$156,343,966 


1906. 


$13,188,228 
136,770,247 


$149,958,475 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  March  27 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods 
in  1908  and  1907: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports . 

Week.     ISlnceJan.l. 

Week. 

SinceJan.l. 

Great  Britain 

France 

$9,050,000 

$13,941,020 
6,420,000 

l,862",6i5 

2,000 

16,071,000 

20,095 

$4,854 

386,000 

151 

505 

39,437 

60,239 

131,881 

$64,855 
2  097  296 

350 

West  Indies 

448,000 

173,439 

Mexico 

130  697 

.South  America. 

105,000 
250 

799  035 

All  other  countries. .  

642,981 

Total  1909 -. 

$9,603,250 
4,000 
4,500 

$844,565 
56,500 

'"'l",224 

$37,316,730 

810,695 

1,706,926 

$9,870,934 
$1,227,400 

"V4',530 

741 

26,181 

$623,067 
336,179 
139,642 

$22,275 

i.33 

73 

103,577 

58,846 

14,972 

$3,908  662 

Total  1908 

8,236,194 

Total  1907 

2,989,987 
$69,465 

Silver. 
Great  Britain 

France     ._   ..     

2,698 

Germany 

West  Indies 

5,764 
21,898 

Mexico 

569.895 

South  America 

240 

298,760 

All  other  countries. .   

172,148 

Total  1909 

$902, .529 
798,845 
829,543 

$11,139,786 

9,806,696 

10,452,108 

$199,876 
13,788 
73,725 

$1,140,628 

Total  1908 - 

921,717 

Total  1907 

580,028 

Of  the  above  imports  for  the  week  in  1909,  $2,182  were 
American  gold  coin  and  $76  American  silver  coin.  Of 
the  exports  during  the  same  time,  $9,179,250  were  Ameri- 
can gold  coin  and  $240  were  American  silver  coin. 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston  and 
Philadelphia. 

We  omit  two  ciphers  (00)  in  all  these  figures 


CapUal 

Banks 

and 
Surplus. 

Loans 

SpecU. 

Legals. 

Deposits,  a 

Circu- 
lation. 

CleaHntt, 

Boston. 

$ 

S 

$ 

$ 

$ 

$ 

$ 

Mch.   6.. 

41,790,0 

205,216,0 

21,637,0 

4,175,0 

248,141,0 

7,986,0 

175.611,0 

Mch.  13-. 

41,790,0 

200,480.0 

22,238,0 

3,197,0 

243,693,0 

7,899,0 

138,699.1 

Mch.  20.. 

41,790,0 

198,595,0 

24,330,0 

3,259,0 

249,414,0 

7,593,0 

151,145,6 

Mch.  27.. 

41,790,0 

205,517,0 

23,757,0 

3,328,0 

256,616,0 

7.604,0 

145,436,5 

PtaUa. 

Mch.    6.. 

54,390,0 

257.853.0 

73.421,0 

303.404,0 

15,399.0 

131.346,0 

Mch.  13.. 

64,390,01  258.589,0 

71,884,0 

302,076,0 

15,613,0 

114,546.8 

Mch.  20.. 

54,390.0 

257,947.0 

72,756,0 

302,265,0 

15,721,0 

114,618,1 

Mch.  27.- 

54,390,0 

258,437,0 

72.81 

)9,0 

300.507,0 

15,705,0 

107,817,7 

a  Including  Government  deposits  and  the  Item  "due  to  oi,ner  banks."     At  BoatOB 
Government  deposits  amounted  to  $736,000  on  Mch.  27,  against  $758,000  on  Mch. 20 
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statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the   New 
York  Clearing-House  banks  for  the  week  ending  March  27. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
00s    omitted. 


Bank  of  N.  Y.. 
Manhattan   Co. 

Merchants' 

Mechanics' 

America - 

Phenlx 

City--- - 

Chemical 

Merchants'  Ex. 

Gallatin 

Butch.  &  Drov. 

Greenwich 

Amer.  Exch  — 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

Hanover 

Citizens'  Cent,- 

Nassau  — 

Market  &  Fult- 
Metropolitan  -- 
Corn  Exchange. 
Imp.  &  Traders' 

Park 

East  River 

Fourth 

Second  

First 

Irving  Exch--- 

Bowery 

N.  Y.  County- - 
German-Amer  . 

Chase.- 

Fifth  Avenue. - 
German  Exch.. 

Germania 

Lincoln 

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty 

N.  Y.Prod.Ex. 

State  

14th  Street 

Copper - 


Capital. 


Totals,  average. 


Actual  figures     March  27 


2,000,0 

2,050,0 

2,000,0 

3,000,0 

1,500,0 

1,000,0 

25,000,0 

3,000,0 

600,0 

1,000,0 

300,0 

500,0 

5,000,0 

25,000,0 

3,000,0 

500,0 

450,0 

200,0 

3,000,0 

2,550,0 

500,0 

1,000,0 

2,000,0 

3,000,0 

1,500,0 

3.000,0 

250,0 

3,000,0 

1,000,0 

10,000.0 

2,000,0 

250,0 

500,0 

750,0 

5.000,0 

100,0 

200,0 

200,0 

1,000,0 

1,000,0 

250,0 

1,000,0 

200,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

1.000.0 

2,000,0 


Surplus. 


126,350,0 


S 

3,305,6 
3,479,7 
1,588,2 
3,715,8 
5,032,4 

633,1 

26,218,2 

5,887,0 

523,1 
2.429,3 

146,1 

733,7 

5,163,1 

15,394,4 

2,483.3 

852,4 
1,002,2 

466,5 

10,384,0 

1,416,6 

392,3 
1,607,3 
1.207,5 
5,241,2 
7,345,8 
9,568,9 

100,1 

3,319,9 

1,747.0 

18,368,6 

1,409,5 

792,1 
1,285,6 

655,0 
5,931,0 
2,108,1 

892,5 

993,6 
1,309,5 
1.135,1 

462,0 
2,000,3 

929,5 
1,682,2 
2,505,2 

670,6 

827,7 

319,8 
2,596,3 


Loans. 
Average. 


168,258,9 


19,941,0 

35,100,0 

21,033,0 

31,521,0 

30,267,8 

7,809,0 

184,167,7 

29,318,5 

7,580,4 

9,674,7 

2,319,6 

7,493,1 

29,339,0 

165,766.9 

13,263,0 

3,733,2 

7,545,7 

2,023,1 

70,373,1 

21,070,0 

5.550,4 

7,087,4 

10.618,6 

44,535,0 

27,115,6 

89,118,5 

1,341,3 

25,991,0 

11,249,0 

112,811,7 

19,585,1 

3,145,2 

7,961,2 

4,124,5 

82,362,3 

13,215,2 

3,496,6 

4,719,9 

15,000,9 

7,761,0 

3,194,2 

11,001.6 

4,507.0 

20,812,0 

17,072,9 

7,198,0 

11,426.0 

5,144,7 

20,615,5 


Specie. 
Average. 


1298,602,1 


S 

3,281,0 
9,572,0 
3,805,0 
7,605,0 
6, '224, 8 
1,484,0 
38,894,9 
5,110,4 
1,375,2 
1,298,4 

409.2 

1,940,9 

3,194,2 

26,585,7 

1,, 521,1 

238,3 
1,160,7 

466,6 

15,795,9 

5,379,2 

566,3 
1,093.6 
2,765,1 
6,981,0 
4„'i08,0 
23,908,0 

258,6 

5,081,0 

2,664,0 

31.875,3 

4,093,7 

768,0 
1,317,2 

799,2 

19,597,3 

2,878,8 

380,0 

830,7 
3,051,2 
1,790,4 

456,7 

9.36,2 
1,081,0 
4,363,0 
3,713,7 
2,125,6 
3,512,0 

941,1 
4,014,6 


Legals. 
Average. 


271,694,8 


1,374,0 

1,664,0 

2,146,0 

1,. 320,0 

3,076,2 

346,0 

7.603,0 

2,382,9 

800,0 

746,4 

177,7 

200,0 

2,613,6 

11,974,1 

941.3 

756,5 

1,050,8 

67,5 

7,013,0 

320,3 

986,9 

1,429,5 

197,2 

5,938,0 

1,776,0 

2,179,2 

150,3 

2,350,0 

348,0 

1,818,8 

1,456.8 

81.0 

658,6 

228,3 

4,178,1 

1,082.7 

496,2 

635,2 

997,8 

424,7 

422,7 

2,153,6 

227,0 

2,311,0 

462,9 

145,3 

251,0 

542,3 

932,2 


81,434,6 


1302,299,6  273„253,0  80,840,3  1350,120,5  26.2 


Deposits. 
Average. 


18,043 

42.200 

22.942 

33,902 

34,144 

7,206 

181,123 

28,755 

8,2.')0 

7,841 

2,146 

8,556 

22.397 

150.495 

9,639 

3,529 

8,266 

2,185 

85,088 

21,614 

6,137 

8.476 

10,738 

51,947 

25,160 

102,085, 

1,520, 

27,775 

11,672 

113,756 

21,059 

3,391. 

8,388. 

3.995, 

92,738 

14,906 

3,700 

5.528 

16.047 

8,002 

3,510 

11,1.55. 

5,032, 

25,086. 

16,690, 

8,570, 

14,255. 

5,672. 

20,070 


Re- 

s've. 


25.7 
26.6 
25.9 
26.3 
27.2 
26. 3 
25.7 
20.2 
26.4 
26.0 
27.3 
25.0 
■26.1 
25.7 
25.5 
28.2 
26.7 
24.4 
26.8 
26.5 
25.3 
29.8 
27.5 
24.8 
25.0 
25.5 
26.8 
26.7 
25.8 
5'29.6 


1345,398,9 


20.3 
25.0 
24.2 
25.7 
25.6 
26.5 
23.6 
26.5 
25.2 
27.7 
25.1 
27.6 
25.9 
26.6 
25.1 
26.5 
26.3 
26.1 
24.6 


26.2 


On  the  basis  of  averages, circulation  amounted  to  $48,537,800  and  United  States 
deposits  (Included  in  deposits)  to  $2,507,800;  actual  figures  March  27.  clcrulatlon, 
$48,399,400;    United   States   deposits.    $2,493,400. 

The  State  Banking  Department  also  now  furnishes  weekly- 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


WWeek  ended  March  27 


Loans  and  investments. - 
Change  from  last  week. 


Specie   

Change  from  last  week. 

Legal-tend's  &  bk.  notes. 
Change  from  last  week. 


Deposits   

Change  from  last  week. 


Reserve  on  deposits 

Change  from  last  week. 

P.  C.  reserve  to  deposits. - 
Percentage  last  week 


State  Banks 

in 

Greater  N.  Y. 


294.835,200 
+  552.900 

48.691.000 
+  206,600 

27, .376,900 
+  195,500 

344,008,000 
+  373,500 

95,411,000 
+  225.600 

28.3% 
28.3% 


Trust  Cos 

in 
Greater  N.  Y. 


988,370,700 
+  5,320,900 

121,117,800 
—496,500 

12,148,900 
+  134,700 

1.110,698,200 
+  8,063,700 

141,616,700 
—485,300 

17.9%       j 
18.0% 


State  Banks 

outside  of 

Greater  N.  Y 


$ 
81,734,900 
+  46,900 


86,405,400 
—463,200 

18.650.500 
—376,400 

22.2% 
22.6% 


Trust  Cos. 

outside  oj 

Greater  N.  Y. 


S 
127,877,600 
+  193.000 


137,074,000 
+  298,500 

20.900,000 
+  192,800 

15.7% 
15.6% 


+ Increase  over  last  week.     —  Decrease  from  last  week. 

Note. —  "Reserve  on  deposits"  Includes,  for  both  trust  companies  and  State  banks, 
not  only  cash  Items  but  amounts  due  from  reserve  agents.  Trust  companies  in  New 
York  State  are  required  by  law  to  keep  a  reserve  proportionate  to  their  deposits, 
the  ratio  varying  according  to  location  as  shown  below.  The  percentage  of  re- 
serve required  Is  computed  on  the  aggregate  of  deposits,  exclusive  of  moneys  held 
In  trust  and  not  payable  within  thirty  days,  and  a'so  exclusive  of  time  deposits  not 
payable  within  30  days,  represented  by  certificates,  and  also  exclusive  of  deposits 
secured  by  bonds  of  the  State  of  New  York.  The  State  Banks  are  likewise  required 
to  keep  a  reserve  varying  according  to  location,  but  In  this  case  the  reserve  Is  com- 
puted on  the  whole  amount  of  deposits,  exclusive  of  deposits  secured  by  bonds  of 
tha  State  of  New  York. 

Reserve  Required  for  Trust  Companies  — Trrist  Go's —       — State  Banks  — 

and  State  Banks  Total  Oj        Total  OJ 

Reserve      which    Reserve       which 

Location —  Required,  in  Cash.  Re<iuired.  in  Cash. 

Manhattan   Borough--- - 15%         15%         25%         15% 

Brooklyn  Borough  (without  branches  In  Manhat.)15%         10%         20%         10% 
Other  Boroughs  (without  branches  In  Manhattan). 15%         10%         15%  7H% 

Any  Borough  with  branches  In  Manhattan 15%         15%         25%         15% 

Elsewhere  In  State -10%  5%         15%  6% 

The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  ancl  trust  companies  in  the 
Greater  New  York. 


NEW  YORK  CITY  BANKS  AND  TRUST  COMPANIES. 


Week  ended  March  27 

Clear  .-House 

Banks 
ActualFigures 

Clear  .-Hovse 

Banks. 
Average. 

Slate  Banks  & 
Trust  Cos  not 
In  C.-B    Aver. 

Total  of  all 
Banks&  Trust 
Cos.  Average. 

Loans  &  Investments- - 
Change  from  last  week 

Deposits 

S 

1,302,299,600 

+  10,272,000 

1,350,120,500 
+8,569,200 

273,253,000 
—1,084,100 

80,840,300 
+  356,200 

354,093,300 
—727.900 

$ 

1.298,602,100 
—3,033,300 

1,345,398,900 
—3,066,400 

271,694,800 
+  174,700 

81,434,600 
+  931,900 

353,129,400 
+  1,106,600 

$ 
1,075,972,300 
+  5.883,300 

al,031, 163,900 
+7,878.800 

126,818,200 
—659,200 

620,730,700 
+  20,000 

Cl47,548,900 
—039,200 

24,204,800 
—331,800 

2,374,674,400 
+  2,850.000-' 

2  376  562  80O 

Change  from  last  week 
Specie 

+  4,812,400 
398,513,000 

Change  from  last  week 

Legal-tenders 

Change  from  last  week 

Aggr'te  money  holdgs. 

Change  from  last  week 
Money  on  deposit  with 

other  bks.  &  trust  cos. 

—484,500 

102,165,.30a 
+  951,900 

500, 678, .300 
+  467.400 

24.264,800 

Change  from  last  wk. 

—331,800 

Total  reserve 

Change  from  last  wk. 
Percentage  to  deposits, 
requiring   reserve 

354,093,300 
—727.900 

26.26% 
26.49% 

353,129,400 
+  1,106,600 

26.29% 
26.15% 

171,813,700 
—971,000 

19.10% 
19.30% 

524,943,100 
+  135,60(> 

Percentage  last  week.. 

Surplus  reserve 

16.563.175 

16,779,675 

Increase  over  last  week. 


•  Decrease  from  last  week. 


a  These  are  the  deposits  after  eliminating  the  Item  "Due  from  reserve  oeposl- 
torles  and  other  banks  and  trust  companies  In  New  York  City:"  with  this  Item 
Included  deposits  amounted  to  $1,217,909,000,  an  increase  of  $8,413,200  over 
last  week.  In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both 
for  the  average  and  the  actual  figures.  6  Includes  bank  notes,  c  Of  this  amount 
State  banks  held  814,282,200  and  trust  companies  $133,266,700. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 

GREATER        EW    YORK. 

We  omit  two  ciphers  in  all  these  Uoures. 


Week 
Ended. 


Mch.  6-. 
Mch  13  _. 
Mch.  20.. 
Mch.  27-. 


Loans  and 
Investments . 


2,388,544.3 
2,382,417,8 
2,371,724.4 
2,374,574.4 


Deposits. 


2.398,699.5 
2.387.897,0 
2,371,750,4 
2.376,562,8 


Specie. 


402,392,8 
401,261.0 
398.997,5 
398,513,0 


Legals. 


S 

101,976,0 
101,204,2 
101,213,4 
102,165,3 


Tot.  Money 
Holdings. 


S 

504,368,8 
502,465,2 
500,210,9 
500,678,3 


Entire  Res. 
on  Deposits 


$ 

527,817,7 
527,737,3 
524,807,5 
524,943.1 


Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  March  27,  based  on  average  dally  results. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Loans, 

Legal 

Deposit 

with— 

Disc'ts 
and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 

Bank 

ing 

Banks, 

Deposits, 

ments. 

Notes . 

Agent. 

&c. 

N.   V.  City. 

Borough     of 

Man.&Brx. 

$ 

$ 

$ 

$ 

$ 

$ 

S 

$ 

Wash.Hghts 

100,0 

214,3 

1,138,0 

132,0 

56,0 

273,0 

1,168,0 

Century  ... 

200,0 

154,3 

1,619,6 

30,8 

223,3 

74,6 

197,4 

1,860,0 

Colonial  ... 

400,0 

231,3 

4,3.59,4 

568,4 

364,7 

441,4 

855,8 

6,029,3 

Columbia  .. 

300,0 

430,9 

5,788,0 

534,0 

500,0 

496,0 

6,798,0 

Fidelity  ... 

200,0 

174,7 

888,8 

69,6 

66,4 

105,3 

870,0 

Jefferson... 

500,0 

685,3 

3,295,9 

30,6 

413,5 

209,4 

168,5 

3,267,3 

Mt.   Morris- 

250,0 

265,3 

2,382,2 

461,2 

29,8 

308,4 

81,3 

3,076,1 

Mutual  

200,0 

319,0 

4,177,7 

29,7 

749,4 

698,6 

5,1 

6,186,9 

19th  Ward. 

300,0 

478,9 

4,334,1 

64,4 

811,7 

2.30,9 

799,2 

5,818.5 

Plaza 

100,0 

397.4 

3,220,0 

222,0 

417,0 

803,0 

4,173,0 

23rd  Ward 

200,0 

92,0 

1,635,4 

160,1 

51,7 

232,1 

1,909,4 

Union  Ex.N 

1,000,0 

950,0 

6,907,3 

662,8 

1,100,0 

6,764,0 

Yorkvllle  . . 

100,0 

420,6 

3,560,1 

56,2 

673,9 

377,3 

150,0 

4,696.2 

Coal&I.Nat. 

500,0 

725,8 

4,525,0 

913,0 

274,0 

619,0 

120,0 

4,998,0 

New  Neth'd 

200,0 

236,4 

1,865,0 

197,0 

65,0 

146,7 

15,0 

1.879.0 

BattPk.Nat 

200,0 

145.8 

1,093,5 

191,1 

38,0 

15,0 

911,2 

Borough  of 

Brooklyn. 

Broadway  . 

150,0 

462,2 

3,030,1 

19,9 

370,4 

267,6 

169,1 

3,486.7 

Mfrs.'   Nat- 

252,0 

777,6 

5,349,6 

631,6 

136,7 

975,4 

209,7 

6.193,9 

Mechanics'.. 

1,000.0 

948,1 

10,724,8 

241,4 

1.719,7 

1,358,5 

178,0 

14,046,9 

Nassau  Nat. 

750,0 

919,9 

6,526,0 

308,0 

615,0 

1,163,0 

6,699,0 

Nat.  City-. 

300,0 

568,7 

4,499,0 

96,0 

723,0 

543.0 

150,0 

5,596,0 

North  Side. 

200,0 

132,7 

1,576,3 

136,0 

90,5 

208,7 

220,0 

1,973,3 

Jersey  City. 

First  Nat_- 

400,0 

1,210,8 

4,024,6 

257,8 

348,6 

2,727,1 

2,011.0 

7,470,2 

Hud.Co.Nat 

250,0 

721,1 

2,514,0 

170,6 

24,3 

301,3 

611.1 

2,817,2 

Third  Nat.- 

200,0 

374,0 

1,637,6 

64,3 

132,7 

1,028.2 

97,5 

2,729.2 

First   Nat-- 

220,0 

612,5 

2,665,2 

104.9 

16,0 

130,8 

240,5 

2.337,9 

Second  Nat. 

125,0 

220,5 

2,165,7 

75,6 

59,8 

89,2 

345,0 

2,623,4 

Tot.  Mch. 27 

8,597,0 

12,870,7 

95,502,9 

6,429,0 

10071,1 

13,823,5 

6,624,2 

115378,6 

Tot.  Mch. 20 

8,597,0 

12,870,7 

95,448,0 

6,253,8 

10290,6 

16,380,3 

5,443,7 

118146,S 

Tot.  Mch. 13 

8,347.0 

12,748,7 

94.787,9 

6,347,8 

9.510.1 

15.314.5 

5.613,2 

115505,3 

Sa 

tllltt 

10  ar 

ul  g^itxa 
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We  shall   be   pleased   to  furnish   to  institutions  and  investors  copies 
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Hankers-    (BitzztU. 

Wall  Street,  Friday  Night,  April  2  1909. 

The  Money  Market  and  Financial  Situation. — A  more 
hopeul  feeling  in  industrial  and  financial  circles  is  apparent 
this  week.  It  is  shown  in  a  larger  volume  of  business  and  a 
substantial  advance  in  prices  at  the  Stock  Exchange,  and  is 
based,  among  other  matters,  upon  som  what  more  favorable 
railway  traffic  reports  and  on  the  more  settled  political  and 
financial  situation  abroad.  The  Bank  of  England  reports 
an  increase,  in  round  numbers,  of  $50,000,000  since  it  began 
to  acquire  gold  in  January,  and  reduces  its  discount  rate  from 
3  to  2^2%.  The  security  markets  abroad  are  also  active 
and  strong,  which,  taken  in  connection  with  the  reduced 
discount  rate  mentioned,  is  regarded  as  evidence  that  the 
Balkan  affair  has  assumed  a  less  disturbing  aspect. 

At  home  the  better  feeling  is  undoubtedly  stimulated  by 
increasing  confidence  in  the  Executive  head  of  the  nation, 
in  the  assurance  that  a  wise  and  business-like  policy  will  be 
pursued  in  all  matters  affecting  the  business  interests  of  the 
country.  Such  a  policy  is  needed  to  thoroughly  establish 
confidence  in  business  circles  and  to  bring  again  into  activity 
the  capita]  and  resources  which  are  available. 

Gold  exports  for  the  week  are  limited  to  $500,000  shipped 
to  Argentina. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  13/2%  to  2%.  To-day's  rates  on  call  were  13^@2%. 
Commercial  paper  quoted  at  33/2@35i%  for  60  to  90  day  en- 
dorsements, 3)^@4%  for  prime  4  to  6  months'  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £764,189  and  the  percentage 
of  reserve  to  liabilities  was  48.52,  against  49.05  last  week. 

The  rate  of  discount  was  reduced  April  1  from  3%,  as  fixed 
Jan.  14,  to  2}4%-  The  Bank  of  France  shows  a  decrease  of 
8,350,000  francs  gold  and  2,925,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (incl.  above) 

Specie   

Legal  tenders _ 

Reserve  held 

25%  of  deposits 

Surplus  reserve 

Surplus,  excl.  U.  S.  dep 


1909. 

Averages  for 

week  ending 

Men.  27. 


126,350,000 

168,258,900 

1,298,602,100 

48,537,800 

1,345,398,900 

2,507,800 

271,694,800 

81,434,600 

353,129,400 
330,349,725 


Differences 

from 

previous  week 


16,779,675 
17,406,625 


Dec. 
Dec. 
Dec. 
Inc. 
Inc. 
Inc. 

Inc. 
Dec. 


3,033,300 

44,100 

3,060,400 

54,200 

174,700 

931,900 

1,106,600 
766,600 


Inc. 
Inc. 


1,873,200 
1,886,750 


1908. 

Averages  for 

week  ending 

Men.  28. 


124,350,000 

159,864,900 

1,164,539,700 

61,042,300 

1,189,334,300 

44,532,000 

275,210,100 

61,912,000 

337,122,100 
297,333,575 


39,788,525 
50,921,525 


1907. 

Averages  for 

week  ending 

Men.  30. 


127,100,000 

166,057,900 

1,056,545,200 

50,820,000 

1,019,817,300 

18,093,600 

195.659,700 

72,425,900 

268,085,600 
254,954,325 


13,131,275 
17,654,675 


Note. — The  Clearing-House  now  issues  a  statement  weekly  showing  the  total 
o£  the  actual  figures  on  Saturday  morning.  These  figures,  togetlier  with  the  returns 
ot  separate  banks,  also  the  summary  Issued  by  the  State  Banking  Department 
showing  the  condition  ot  State. banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  preceding  page. 

Foreign  Exchange. — There  was  an  almost  continuous  de- 
cline in  exchange  this  week,  influenced  by  the  fall  in  dis- 
counts in  London,  buying  of  American  securities  a,nd  offer- 
ings of  finance  bills;  the  tone  was  firmer  at  the  close- 
Gold  exports  to  Agentina  were  resumed,  $500,000  being 
shipped   on   Tliursd  y   on   London   account. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86  for  sixty-day  and  4  88  for  sight.  To-day's  (Fri- 
day's) actual  rates  for  sterling  exchange  were  4  8615  (gi 
4  8625  for  long,  4  8760@4  8770  forshortand4  8785@  48790 
for  cables.  Commercial  on  banks  4  8570(5)4  8580  and  docu- 
ments for  payment  4  S5(aj4  85^.  Cotton  for  payment 
4  85 @4  853^,  cotton  for  acceptance  4  8570 (5;,4  8580  and 
grain  ior  payment  4  85^(^4  85  J^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  173/^@5  17i^  for  long  and  5  163^£^@5  1634  for 
short.  Germany  bankers'  marks  were  95(g.95  1-1 6a  for  long 
and  953/8(^95  7-lQd  for  short.  Amsterdam  bankers'  guild- 
ers were  40  37(^40  39  for  short. 

Exchange  at  Paris  on  London  to-day  25f.  ny^c;  week's 
range  25f.  213^c.  high  and  25f.  17^0.  low. 

The  week's  range  for  exchange  rates  follows: 

Long Short Cables 


@ 

@ 
@ 


4  8790 1 4  8830 
4  8750 1 4  8770 


Sterling,  Actual 

High 4  8615  @       4  862514  8785 

Low 4  8595  @       4  86      |4S740- 

Paris  Bankers'  Francs— 

High 5  17Ho        @      5  17U|5  16Jia 

Low blSYsa       @      5  18}^|5  lOMA 

Germany  Bankers'  Marks — 

High 95  @  95  1-160 1 95 J^  @95  7-16d| 

Low 94M  @     94%       195  5-16         @     953^       | 

Amsterdam  Bankers'  Guilders — 

Hlgh_ 140.37  @ 

Low 140.31  @ 


@      4  8835 
@       4  8775 


5  16H\ 
5  16«  I 


40.391 
40.331 


Less: 
Plus: 


a  1-16  of  1%.     dl-32otl%.     ft  3-32  of  1%. 
fcl-16ofl%.     z  1-32  of  1%.     !/3-32ofl%. 


The  following  were  the  rates  for  domestic  exchange  at 
New  York  at  the  undermentioned  cities  to-day:  Savannah, 
buying,  50c.  per  $1,000  discount;  selling,  75c.  per  $1,000 
premium.  Charleston,  selling,  $1  per  $1,000  premium. 
New  Orleans,  bank,  75c.  per  $1,000  discount;  commercial, 
$1  per  $1,000  discount.  Chicago,  25c.  per  $1,000  premium. 
St.  Louis,  50c.  per  $1,000  premium.  San  Francisco,  40c. 
per  $1,000  premium. 


State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 

been  reported  at  th(;  Board  this  week. 

There  has  been  a  good  deal  more  activity  in  the  bond  de- 
partment at  the  Exchange  this  week  than  for  some  time  past 
and  the  market  has  been  strong.  Atchisons  have  been  the 
active  features  on  a  demand  which  carried  the  conv.  4s  up 
to  107,  an  advance  of  2  points.  In  the  matter  of  strength 
Eries  lead  the  active  list,  the  series  A  conv.  4s  having  ad- 
vanced 534  points  and  the  1st  gen.  4s  nearly  3.  Several 
other  issues  arc  from  1  to  2  points  higher,  including  Am.  Tel. 
&  Tel.  4s,  Union  Pacifies,  Brooklyn  Rapid  Transit  and  Chi- 
cago &  Altons.  Underground  Electrics  of  London  are 
unique  in  an  advance  of  over  4  points. 

United  States  Bonds. — Sales  of  Government  bonds  at 
the  Board  are  limited  to  $3,000  3s,  coup.,  1908-18,  at  101%. 
The  following  are  the  daily  closing  quotations;  for  yearly 
range  see  third  page  following . 


2s,  1930 registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18  ._ -  coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936. Panama  Canal  regis 
2s,  1938-Panama  Canal  regis 


Interest 

Men. 

Mch. 

Men. 

Mch. 

Periods 

27 

29 

30 

31 

Q— Jan 

*101!^ 

*101H 

*101i^ 

*101i^ 

Q— Jan 

*unyi 

*101K 

*WVA 

*101i^ 

Q— Feb 

*101 

*101 

*101 

*101 

Q— -Feb 

*101}^ 

*ioi3^ 

lOlJi 

•noiH 

Q— Feb 

*100 

*100 

*100 

*100 

Q— Feb 

*119 

*119 

*119 

*119 

Q— Feb 

*120}^ 

*}20}4 

*120J^ 

*1203^ 

Q— Feb 

*101 

*101 

*101 

*101 

Q— Nov 

*101 

*101 

*101 

*101 

April 
1 


April 
2 


*101i^ 

*101J^ 

*101ti 

*101i^ 

*100 

*119 

*120K 

*101 

*101 


*101J4 

*1013^ 

*101'yi 

♦  lOlJ.^ 

*100 

*119 

*120^ 

*101 

*101 


*  This  is  the  price  bid  at  the  morning  board:  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  decidedly  more  active,  the  transactions  on  Thurs- 
day reaching  a  total  of  1,116,000  shares,  and  for  the  week 
they  have  averaged  nearly  1,000,000  shares  per  day.  At  the 
same  time  there  has  been  a  substantial  advance  in  prices. 
The  upward  movement  was  led  by  Union  Pacific  and  Steel 
common.  The  former  sold  up  to  187,  an  advance  of  over  6 
points  within  the  week,  and  the  highest  price  recorded  since 
December  1906.  Steel  common  also  advanced  6  points, 
due  largely  to  the  covering  of  short  contracts  in  the  stock. 
It  is  generally  understood  that  contracts  of  this  sort  were 
made  on  a  large  scale  during  the  recent  unsettled  condition 
of  the  iron  and  steel  trade  and  the  prospect  of  a  lower  tariff. 
It  is  evident  that  the  volume  of  such  contracts  has  been  re- 
duced this  week.  Canadian  Pacific  is  exceptional  in  an 
advance  of  9  points  on  relatively  limited  transactions. 
The  local  transportation  stocks  have  been  the  only  weak 
feature  of  the  market. 

Industrial  stocks  followed  the  course  of  the  railway  list. 
Consolidated  Gas  added  over  7  points  to  the  advance  noted 
last  week  and  Amalgamated  Copper  sold  5%  points  higher. 

There  has  been  a  tendency  to  reaction  in  to-day's  market 
and  therefore  closing  prices  are  generally  somewhat  below 
the  best  of  the  week. 

For  daily  volume  of  busi7iess  see  page  873. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Sales 

Range  for  Week. 

Range  since  Jan.  1. 

Week  ending  April  2. 

for 

Week. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Chic  Term  Trans,  pref-- 

100 

20      Mch  30 

20      Mch  30 

17^2 

Jan 

20        Jan 

Colo  Fuel  &  Iron,  pref.. 

300 

67      Mch  30 

07M  Mch  30 

67 

Mch 

75        Jan 

General  Chemical,  pref,. 

312 

lOOJi  Mch  31 

101)^  Mch  31 

98!^ 

Jan 

102        Feb 

Homestalie  Mining 

25 

92       Mch  29 

92      Mch  29 

87 

Jan 

92%    Feb 

Horn  Silver  Mining 

125 

70c.   Mch  29 

70c.   Mch  29 

70c. 

Feb 

70c.     Feb 

111  Cent  leased  lines 

315 

99)^  Mch  29 

100}^  Mch  31 

991.^ 

Mch 

100^4    Mch 

Morris  &  Essex 

30 

1841^  Apr     1 

18414  Apr     1 

184!.<; 

Apr 

184H     Apr 

Nat  RR  Mex  prf  tr  rects 

1,315 

42       Mch  27 

45       Mch  29 

38 

Feb 

45        Mch 

Nat.  Rys.  of  Mex.,  2d  pf. 

3,000 

23  H  Apr     2 

24       Apr     2 

23  >4 

Apr 

24     g  Apr 

New  York  Dock,  pref.. 

100 

80       Mch  30 

80       Mch  30 

75 

Jan 

80       Mch 

Ontario  Silver  Mining.  _ 

200 

3M     Apr  1 

3H  Mch  30 

■dH 

Apr 

5%  '  Jan 

People's  Gas  L  &  C  rights 

1,800 

H  Mch  27 

H  Mch  27 

Vo 

Feb 

M  ;  Mch 

United  Cigar  Mfrs..  pref 

400 

103       Mch  27 

1031^  Mch  27 

99 

Jan 

1031^    Mch 

United  States  Leather.. 

100 

15       Mch  31 

15       Mch  31 

15 

Mch 

15       ;  Mch 

Wise  Cent  pref  tr  rects. . 

2,300 

861^  Mch  31 

8T4  Mch  27 

86M 

Mch 

SlJi  .Mch 

Outside  Market. — Increased  activity  and  a  larger  volume 
of  business  were  perceptible  on  the  "curb"  at  the  beginning 
of  the  week,  but  after  this  the  market  reacted  and  irregu- 
larity and  dulness  predominated.  The  rise  in  American 
Light  &  Traction,  which  started  last  week,  continued,  the 
stock  registering  a  net  gain  of  9  points,  from  181  to  190. 
American  Tobacco  advanced  from  372  to  380.  Standard 
Oil  improved  6  points  to  665.  United  Cigar  dropped  from 
60  to  553^2.  Chicago  Subway  was  in  fair  demand  at  from 
27  to  283^.  There  was  some  activity  in  the  bond  market, 
which  ruled  generally  firm.  Argentine  5s  rose  to  99  but 
dropped  again  to  98%-  The  Jones  &  Laughlin  5s  and  the 
Wisconsin  Central  new  4s  were  dealt  in  for  the  first  time,  the 
former  selling  from  993^  to  99%  and  the  latter  at  92  J^. 
Pacific  Telephone  &  Telegraph  5s  were  traded  in  early  in  the 
week  at  96%@963^.  Southern  Pacific  4s,  "when  issued," 
ranged  from  97^  to  98,  and  the  "full  paid"  from  97%  to 
97  % .  Mining  shares  were  irregular  with  very  slight  changes . 
Boston  Consolidated  Copper  rose  from  1 1 3^2  to  11^.  British 
Columbia  improved  from  634  to  7.  Butte  Coalition  fell  from 
25  to  24%.  Cumberland-Ely  started  at  8  1-16,  reached 
834,  but  receded  again  to  7%.  Davis-Daly  closes  at  5%, 
the  figure  at  which  it  opened.  First  National  Copper 
ranged  from  Q^g  to  63/2-  Greene  Cananea  lost  %,  finishing  at 
10.  Miami  began  at  14^,  advanced  to  14%,  and  closes  at 
145^.  Nevada  Consolidated  shows  a  gain  from  19^  to 
203^.  Nipissing  dropped  from  11  to  10%.  United  Copper 
common,  under  a  pressure  to  sell,  dropped  f'-om  14  to  12%. 

Outside  quotations  will  be  found  on  page  873.  __..  .i.  _,t  .jii 


New  York  Stock  EKoharicro — 3took 


Record.  Dili  v.  W?.(ik[v  and  Yeirlv 


.^T-K  /i> — H/CHKS'l    AND  unv KlsT  SALE  HlUCl:.- 


SaiUTrlay 

Uarcn  27 

104 

105 

104 

1041s 

I19I2  11978 

10y=s  IIOI4 

*94 

94I2 

7134 

7i;i2 

» 

(i4 

167^4 

lass's 

•6518 

66 

*227l2 

235 

6918 

70 

68I4 

eyas 

7812 

7SIj 

434 

5 

*65 

65 

•25 

29 

C7s 

71s 

14514  14612 

Monday 
March  29 


105      IO5I2 

126'  i'"i;Yi2 
111     11212 

*94        U4l2 
723«     7478 

* 64 

170      1711s 
66        66 
*227l2  235 
69*3     7OI4 
68I2     6934 
76 
5 
*55 
*25 
7 


Tuesday 
March,  30 


*211 

*152 

»168 

*5 


215 

155 

170 

6 


*14l2     16 

75I4     75I4 

•102      110 

65        65 

81        SII2 

78I2     7834 

176      1767s 

•640     550 

455s    46I4 

8678     87I4 

•571 2     601  ■> 

•1634     1738 

•30        3078 

2534     26S8 

4038     4134 

•3II4     3234 

143      14458 

67I2     68 
•14        15 

• 397« 

* 85 

* 106 

*90l2     92 
I44I4  1445s 
133$    1334 
3934     4078 
291 
58 
•75 


30 
59 
76I2 
4618     4612 
7438     7434 


21 
53 
65 


21 
*51 

I3OI2  13078 
•142      145 
•20        25 

2338     2334 
•54        55 
•84        87 
1423s  143 
•155      15812 
41I4     4134 
•7334     74 
707g     72I4 
•125      130 


76 

5I2 
65 
27 
7-% 

1467s  147^8 
164      164 


180 

214 
*152 
*158 
5I2 


1815; 

214 
155 
170 

51; 


1578      1578 
75        75I2 

*102      110 

65        65I4 

8 134     8234 

7834     79I4 

176      17738 

*542      550 
46        46l2 
87I2    88 
*58 
1718 
31 


61 

1718 
3II2 


59I2 
76 


127 
•49 
•96 
•75 
159 
46 
88 
•85 
141 


1287g 

52 
105 

79 
159 

4638 

8812 

87 
I42I4 


8OI2     84 
•98      100 
•78       88 
I3II2  13238 
•9112    9218 
•108      110 
13238  1343s 
•89        90 
91l8     91l8 
2438     25 
6434     0518 
•65 
39 
23 


70 
39 
231s 


5338  537s 
I2OI2  12134 
I23I2  I23I2 
24I2  2434 
6212  6234 
33I8     33% 


28 
•11 


29 
13 


49I2  5084 

7II2  7178 

*103l2  IO5I4 

I8O34  I83I4 

*9458  9478 

•31  35 

•6II2  6212 

I8I4  I8I2 

48  4«l2 

2II4  2II2 

•9  9I2 

2158  215s 

•9  12 

48I4  4812 


*87 


8734 


267g  2734 
42I4  42I2 
32I2  33 
I44I2  I45I2 
68  68I2 
*13l2  15 
40  42I2 
85        85 

* 106 

*90l2     92 
I44I2  I45I8 
13        I3I2 
39I2     4078 
2934     30 
59 
*75 
4618    46*4 
74I4     7434 
*201'>     22 
52I2     5278 
64        6712 
I3II4  I32I2 
144      144 
*20        25 
23I8     2334 
53I2     5612 
*84        88 
I43I2  145 
1573g  157% 
4134     4258 
74        7414 
7238     73I4 
*125      130 
129      ISUg 
5II2     52 
*96      105 
*75        79 
15934  160 
463s     4634 
881'     901^ 
*85 
14212  143% 
S734    88 
*90      100 
88        88 
13234  13334 

92        92 
110      110 
13434  135^5 
*89        90 
*90        94 
24*4     25I8 
6412     653g 
65I4     66 
3812     39I2 
2318     24I2 
5334     57 
122      123 
I24I2  125 
25        26I4 
63I4     6334 
33        331 
27I2     29I2 
115s     I2I2 
6II2     6234 
72I2     73 
IO4I2  1041  ■> 
1835s  184^ 
9478     95 
*31        32 
6II2    6II2 
18%     1858 
47I2     4834 

2034  2134 

*8l2      9I2 

2178  2178 

*10  12 

4778  48I4 

8712   8719 


10534  10618 
104  10418 
1207g  1211 
IIII2  1123s 
94I4  94I2 
745s     76I4 

* 64 

17084  I7II4 
*66l2     67 
*227l2  235 
691s     70 
eSIg     6834 


5l8 
*55 
*26 

7I4 


78 

5I4 
65 
29 

7% 


14718  1481 
164      I64I2 


181 
213 
150 

*158 
5% 


I8II2 
214 
156 
170 
51 


*14l4     16 
74I2     74I2 

*102  110 
65        65 
82I4     821  •> 
78%     78S4 

17634  17734 

545  550 

4558  46l2 
87I2     877s 

*58l2     6II4 
17 
31 


171s 
31% 


2758  2918 

4234  45 

3334  35 

14478  I45I2 

67I2  68I2 

*13l2 

42I2  42I2 

*80  86I2 

* 106 

91  91    I 

14458  14638 

1278  I3I2 

38  40 

2958  2934 

*58  59 

*76  76 

4618  4738 

74  7478 

*20l2  22 

5258  6258 


Wednesday      Thvrfday 
March  31         April  1 


67 


67 


I3II2  133 
•  142      I47I2 
23        23 
2234     23% 
56        67 
*84        88 
1441,  144I2 
15612  15612 
4218     4234 
7334     74 
72        7278 
*125      130 
I29I2  131 

61*4     6358 

*96      105 

*75        79 

160      160 

4634     473s 

9OI4     91 


14212 

*87 

100 

*87 

133% 

92I4 
*110 
I34I4 

90 
*91 

24I2 

6418 
*65 
*38l4 

24 

65I2 
I22I2 
12458 

2512 

64 

33 

2534 

I2I2 

52 

7234 
IO4I4 
I83I4 

95 
*30 

6II2 

I8I4 

4634 

2034 

•9 

2118 

11 

48I4 

87 


1433s 

88 
100 

90 
13378 

9212 
112 
13518 

90 

93 

25 

647s 

70 

39I4 

241-. 

57% 
123 
125 

26 

6412 

33% 

271 

121  ■> 

52I2 

73% 
IO4I4 
18418 

95I4 

34 

52 

18% 

48 

21I4 
9I2 

2118 

III2 

48I4 

87 


10618 
104 
12034 
11178 

9478 

75;is 
* 

172 

*66 

*227l2 

69I4 

68I2 
*70 

5l8 
*56 

27 

738 

148 

16434 

182 

214 

*150 

*158 

*6 

1578 

75 
*102 

641 2 

S2I4 

78 
17734 
545 

46 

8718 
*58l2 

17% 

3158 

29I2 

44-8 

35 
14518 

675g 
*14 

42I2 
*85 
102 
*87 
144 

I2I2 

37I2 

29I2 

5834 
*74 

4612 
0:7314 
*21l4 

5112 

*64 

132 

*142 

•20 

2234 

56 
•84 
144 
156 

42I2 

74 

72 
*125 
129% 

63 
*96 

78 
160 

47I2 

9OI2 
*85 
14278 

8734 
*95 

88I4 
133% 

921  ■> 
110 
13478 
*89 

93 

24I2 

64 

6OI2 

39 

2358 

56 
12278 
12478 

2578 

64% 

331g 

25I4 

12 

6II2 
17034 

10334 
18312 

*9434 

*31 
52 
I8I4 
4634 
2034 
*9 

*20l2 
1134 
4818 
86I4 


10858 
10438 

12212 
11212 

947s 
7618 

64 
17378 

67 
235 

JO 

7134 

78 
5I4 

65 

27 
778 
14878 
I66I2 
182 
214 
156 
170 
534 

1618 

75I4 
110 

6412 

8234 

87% 
I79I4 
550 

46l2 

8734 

6II4 

1738 

3134 

30 

45% 

35I2 
14578 

68I2 

15 

43 

861' 
102 

91 
146 

I3I4 

3978 

2934 

5878 

76 

47I4 

73% 

22 

5234 

67 
13434 
I47I2 

26 

23 

66I4 

88 
14484 
156 

43I8 

74 

7234 
130 
I3OI2 

63I4 
105 

78 
163 

48 

9034 

88 
14378 

99I4 
110 
100 
13438 

93I2 
110 
13612 

92 

93 

25 

65 

66I2 

39 

24% 

58 
12378 
1255s 

26I4 

6434 

33I2 

27% 

12 

5284 

711s 

104 

IS5I2 
95I4 
35 
62 
18% 
47I2 
21I2 
9I2 
22 
IIS4 
4812 
86I2 


IO7I2 

104 

12184 

112 

*94l4 


17384 

♦227I' 
69lJ 
72I2 
•70 
Slg 
62 
27 

7% 
149 
165 
181 
*216 
*150 
*158 
5I2 
16 
75 
*102 
6412 
821g 
78 
17834 
54934 
47% 
8734 
*58l2 
17% 
3II2 
291g 
45I4 
35I2 
14558 

6814 

*14 

*42 

*84 

*102 

lie" 

1278 

39 

2934 
*68 
*74 

4612 

73% 

22 
*51 

6578 
I34I2 
*143 
•20 

2278 

66 

84 
144 
I66I2 

42% 

74I4 

72I4 
*125 
130 

53 
*96 
*75 
16212 

47 

9OI2 

14312 
9934 
*100 

100 

13338 
93 
*110 

13538 

*89 
U2 
24% 
64I4 

*65 
3812 
241'> 
56I4 
1122 

I25I4 
26 
641 2 
33I2 
261' 

*11 
51% 
71 
l'103!' 

lS51s 
96l8 

*30l2 
53 
18)4 
47I8 
20 
91 2 
22 
1184 
4838 

*86l4 


10838 
104 
12334 
113% 

96 

76l8 

64 
177 

67 
235 

711^ 

7434 

77 
51 

62 

27 
8 
15018 
16512 
18 184 
218 
157 
170 
5I2 

16 

76 
110 

6434 

82l8 

78 
I79I2 
54934 

49 

887s 

6II4 

I8I2 

33% 

301s 

4534 

3534 
14612 

68% 

15 

43I2 

87 
103 

91 
147 

I3I2 

40% 

2978 

59 

76 

47I2 

73I2 

22 

53 

66 
I35I4 
150 

27 

23% 

56 

86 
14534 
15612 

43I4 

74% 

73% 
130 
131% 

53I4 
105 

79 
16434 

4734 

92I4 

144is 
9934 

110 

100 

1351 2 
9314 

112 

1371s 
90 
92 
25 
6478 
()9 
39 
2434 
5078 

123 

12534 
26% 
65 
34% 
2778 
121 2 
5234 
71% 

104 

187 
95I4 
35 
531 2 
1884 
4812 
21 
IOI2 
22Ji4 
1178 
49 
87 


Fridaii 
ApTU  2 


IO6I2 
104 
I2II2 
111% 
94 
74I2 
* 
17478 
*66 
*227l2 
697g 
71 
*70 
6 
*55 
•27 

7% 
1485s 
*1641'> 
I8II2 
*216 
153 
*158 
5I2 
*15l2 
7618 
*102 
64 
8184 
77 
17778 
T550 
47I4 
87 
♦  SSI" 
I7I2 
321 2 
28% 
44I4 
34% 
14612 

68 
*14 

43I2 
*85l4 
*102 

14538 
I3I2 
3934 

29I2 
*68 
*741'> 

4.5I2 

726s 
*20l2 

52 

6618 
13312 

♦  143 
•23 

23 

•esi' 

•86 

I44I2 

156 

4134 
*73l2 

72 
*128 
128*4 

62 
*96 
•76 
164 

46% 

901' 
*86 
143»4 
*92 
*98 
*95 
134 

9278 
*110 
13434 

*  89 
92 
2438 
6418 

506 
3884 

*23l' 
5514 

121 

125 
25% 
6312 
33% 
27 
I2I2 
5II2 
7018 

103 

185 

•9434 

*30l2 

*52l2 
1818 
4658 
20 
lOU 

*21l2 
117g 

48I4 


10734 
104 
1221 
113 

94I4 

76% 

65 
176 

665s 
235 

71 

73% 

77 
5I4 

75 

29I2 
73, 
150-% 
1651 2 
I8I34 
218 
157 


51 

17 

76% 
110 

041 

82 

77 
1781 
655 

48% 

88 

6II4 

18 

33l2 

29% 

4584 

35% 
I47I4 

6934 

15 

4334 

87 
103 

f4"^2 

15 

43I8 

2978 

59 

76 

47 

73 

22 

5378 

651s 
I35I4 
150 

28 

24I2 

56 

88 
1465s 
156 

42% 

74% 

7318 
135 
13184 

52 
105 

79 
164    I 

47I4 

921s 

88 
1451' 
100 
105 
100 
I35I4 

93 
112 
13678 

90 

92 

2478 

6478 

06 

39 

24I2 

56 
122% 
125 

26% 

65 

34I4 

291' 

127s 

523s 

71 
10334 
IS7I4 

95I4 

35 

54 

I8I4 

48 

201' 

1078 

23 

1178 

49 

87 


Salr^s  c/ 

iltc 

Wenk 

Shares 


106, 

2, 

12, 

100, 

1, 

149, 


750 
880 
000 
175 
500 
245 


38, 


13.3, 
20, 


4 

100 

2 

5 


425>, 
258 

150 
300 
200 
530 
100 
350 
800 
420 
400 
942 
200 


700 
700 
,867 


,415 
,270 
580 
200 
360 
,540 
715 


700 
510 
600 
000 
600 
500 
780 


,100 
300 
100 
100 
,495 
,450 
000 
415 
.100 


090 
,850 
200 
700 
300 
,350 
363 
200 
630 
205 
200 
516 
600 
770 
063 
800 


135 
3 


640 
500 


100 
800 
975 
710 


127, 

3, 


113 
3 
1 

643 


31 
31 

1 

7 

7, 

200 

4 

30 

17 

15 

30 

1 

17 

10, 

617 
2 


365 
,710 
100 
400 
028 
400 
0.80 
860 
300 
500 
380 
550 
325 
800 
,750 
860 
170 
650 
320 
125 
815 
230 
400 
810 
760 
800 
820 
,274 


700 
350 
,460 
000 
000 
600 
900 
100 
700 


STOCKS 

NEW  YORK  STOCK 

rXCHANGR 


Pailroads 

Atch  Topek-.-.  &  SantaFc 
Do    pre£ 

Atlantic  Coast  Line  nR__ 

Baltimore   &  Ohio 
Uo     pref _ 

Brooklyn  Rapid  Transit 
Buffalo  &  Susque,  prcf_ 

Canadian    Pacific 
anada  Southern 

Central  ol  New  Jersey.. 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR_.. 

Do    pref 

hicago  Great  Western.. 

Do  4%  debentures 

Do  5%  pref    "A" 

Do  4%  pref    "B" 

Chicag-o  Milw  &  St  Paul 

Do    pref 

Chlcag'o  &  North  Western 

Do    pref _    .. 

Chic  St  P  Minn  &  Omaha 

Do    pre! 

Chic  Un  Trac  ctt^^  $tmpd 

Do  pref  ctfs  stmpd 

Cleve  Gin  Chic  &  St  L... 

Do    pref 

Colorado  &  Southern 

Do  1st  preferred 

Do  2d   preferred 

T~\elaware  &  Hudson 

l-'elaware  Lack  &  West- 
Denver  &  Rio  Grande 

Do    pref 

Detroit  United 

Duluth  So  Shore  &  Atian 

Do   pref 

Il^rle.. 
-t     Do  1st  pref 

Do  2d  prei 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W.  deb  ctf  B 

Havana    Electric 
Do   pref 

Hocking  Valley  tr  rets.. 
Do   pref 

Illinois   Central 
nterboro-MetropoUtan  . 

Do  pref 

Iowa  Central 

Do   pref 

KC  Ft  S  &  M  tr  cts,  pref 
ansjis  City  Southern.. 
Do   pref 

Lake  Erie  &  Western.. 
Do  pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolitan  Street 

Mex  Cent  Trust  certfs 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie.  . 

Do   pref 

Mo  Kansas  &  Texas 

Do   pref 

Missouri  Pacific 

Nash  Chatt  &  St  Louls. 
Y  Central  &  Hudson. 

N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d    pref 

N  Y  N  H  &  Hartford 

N  Y  Ontario  &  W-estern. 

Norfolk   &  Western 

Do  adjustment  pref 

Northern  Pacific 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d  pref 

Pennsylvania 

PBtsb  Gin  Chic  &  St  L.. 
Do    pref 

Readlne: 
1st  pref-- -. 

2d  pref 

Rock  Island  Company 

Do    pref 

St  L  &  San  Fr,  Ist  pref. 
Do  2d  pref 

St  Louis  Southwestern-. 

Do   pref 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  stmpd. 

Do     pref  do 

"^Pexas  &  Pacific 

1  bird  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City  Rapid  Ti-anslt 

Union  Pacific 
Do    pref 

Unit  Rys  Inv't  of  San  Fr 
Do    pref , 

Wabash 
Do    pref 

Western  Maryland 

Wheeling  &  Lake  Erie. 

Do  1st  pref 

Do  2d    pref 

Wisconsin   Central 

Do    pref 


■11    t!ists    d    lOO-t/io.'-    lois 


977, 
<00U 
1071' 
IO3I2 

92 

t7 

§63 

il65 

6OI4 
215 

6558 

5778 

71 
4I4 

60 

25 
61' 
141 
I08I2 
17318 
Z'MH 

15:; 
ICbi" 
51 1 

I4I4 

lS 

100 

5718 

761' 

73I4 
I6734 
535 

37% 

79I2 

56 

I5I4 

L8 

22% 

361' 

2m' 
136% 

65  Ij 

14 

39 

831s 
102 
^88 
137 

11% 

36S4 

27 

54I2 

7434 

37 

6778 

191' 

48 

59 

1I2I 

142 

21 

191- 

62' 

81 
I32I2 
1471" 

3612 

71 

66 
1221' 
1201' 

49S4 
100 

78 
1571g 

42I4 

84I4 

Hf>l8 
I33I4 

76 
100 

88 
12618 

801' 
104 
11» 

89 

90 

207s 

£7;.,s 
6514 

,^6 

20I2 

471 2 

114.% 

11834 

'a 

6U 

30 

25I4 

11 

43 

0434 

97 

I72I2 
a;94 

30 

5OI4 

16 

41 

19% 
8I2 

20 

lOlg 

3678 

(591' 


Jan  13 
.ian  20 
Jan  14 
Feb  T6 
Feb  c 
.Jan  y 
MchlO 
Mcli  3 
Jan  11 
Feb  23 
Jan  6 
Feb  24 
Feb  -4 
MchlS 
Jan  22 
Jan  13 
Mchl9 
Feb  23 
MchlS 
Feb  24 
Mch  15 
Mch  26 
Jan  -M 
Jan  IH 
Feb  20 
.an  29 
Jan  4 
Jan  5 
Jan  2 
Jan  2 
Feb  24 
Feb  0 
Jr.n  6 
Jan  6 
Jan  30 
Ja.n  b 
Feb  23 
Mch  11 
Mch  II. 
Mchli 
Feb  24 
[Mch  12 
Feb  26 
Feb  1 
Feb  i> 
MchSl 
Mch  8 
Feb  21' 
Mch23 
Mch23 
Feb  24 
Jan  4 
Feb  2 
Feb  23 
Feb  24 
Feb  25 
■  an  23 
Jan  4 
Jan  29 
Mch  25 
Mch  25 
Feb  23 
Mch  6 
Mch  10 
Jan  2 
Feb  26 
Feb  23 
Feb  23 
Feb  24 
Jan  5 
Feb  'ii 
Mch  9 
Feb  20 
Mch  :.! 
Feb  24 
Feb  24 
Jan  6 
Mch  20 
Feb  i!4 
A(ch  3 
Mch  30 
Mch  27 
Feb  -W 
Jan  5 
Feb  10 
Feb  23 
Mch22 
Feb  1 
Feb  24 
Feb  24 
Mch29 
Feb  23 
Feb  25 
Jaa  0 
Feb  24 
Feb  24 
Feb  24 
Jau  5 
Feb  24 
Mch  31 
Jan  14 
Feb  26 
Feb  24 
Jan  2 
Feb  24 
Mch  1 
Feb  25 
Feb  25 
Feb  23 
Feb  23 
Mch  16 
Feb  6 
Feb  24 
Feb  26 
Jan  6 
Jan     fi 


)  i<in' 


]08%  .Mctj31 

104^8  Mcl  31 

12;^•;|  .Snr    1 

513%  Apr    1 

U478  Mch  31 

76I4  .\it),30 

»63      Mchl6 

I7&I4  Jan     4 

K6     Mch29 

i36     Jan     8 

7II4  Apr    1 

7434  Apr    1 

781'  Mch'7 

lll2Jan     2 

02     Apr    1 

37     Jan     4 

141s  Jan    2 

16134Ja:-     4 

107     Oan  25 

185     Jan     2 

^25     Jan     5 

l.iO     Jan     5 

169     Jan  ?5 

."     Jan     4 

1814  Jan  27 

V91'  Feb  16 

105  Mch  22 
68I4  Jan  8 
851'  Jan  8 
841' Jan     7 

182  Jan  4 
xbbri  Apr  2 
49  Apr  1 
90  Feb  10 
6212  Feb  20 
21  Jan  16 
361'  Jan  15 
3434  Jan  2 
51I2  Jan  2 
4012  Jar-     4 

I48I4  Jan  4 
74  Jan  27 
17  Jan  4 
43*4  Apr  2 
H5     Mch  29 

106  Jan  12 

93  Jan  21 
149    Jan    4 

19     Jan    6 

49*8  Jan     6 

34I4  Jan  18 

6134Jan  19 

76I4  Mch  16 

47I2  Apr    1 

7478  aichSO 

24     Jan    2 

64     Feb  10 

671'  Mch  29 

I35I4  Apr    1 

I53I'  Jan    4 

42     Jan     5 

26I4  J.-ji     4 

6.5    Jan    8 

90     Jan    8 

I49I"  Jan    8 

159     Jan     7 

4478  Jan  22 

7514  Jan  21 

7:-W8Feb    6 

125     Jan  18 

13234  Jan    4 

57  Jan  4 
100     Feb  20 

87  Feb  4 
164^  Apr    1 

49I4  Jau  4 
9338  Jan  20 

88  Jan  20 
I45I2  Apr    2 

9934  Apr  1 
100  Mch  30 
100  Mch  31 
I36I2  Apr    1 

94  Feb  4 
110  Mch  25 
14438  Jan     4 

93  Jan  5 
931'Jan  6 
L'6-%Jan  8 
eSSg  Mch  29 
70  Feb  10 
42  Jan  2 
2434  Apr    1 

58  Mch  31 
11378  Mch  31 
12534  Apr    1 

271s  Jan  2 
66  Feb  15 
3734  Feb  6 
42i2Jan  18 
15% Jan  2 
63I4  Jan  14 
74I4  Jan    4 

107  Feb  15 
I87I4  Apr   2 

97  Jan  8 
37  Jan  4 
56  Ja:.  7 
1934  Jan  2 
62  Jan  8 
2578  Feb  5 
1278  Jan  4 
267g  Jan  8 
16i«  Jan  8 
51I2  Mch  2 
TS9I4  Mch    2 


year  (11'08p 


Lowest 


6-     Feb 

b338  Feb 

691-  Mel, 

701'  Feb 

W     Jau 

3/I4  Feb 

5'U-j  Oct 

!4J     Feb 

54     Mfh 

100     Feb 

251'  Feb 

lu     Feb 

a     Mch 

3I8  Feb 

331?  Ak-h 

15I2  Feb 

5     Feb 

IO3I2  Mn 

13h     Jan 

1351' J  Hn 

«1>».D     Jan 

114     Ff-b 

1401 2  Jaa 

5v  Apr 

1      Apr 

47I2  J'lu 

851s  Feb 

21     Feb 

.5tf<!i  Jan 

3934  Feb 

1411' Feb 

420    Jan 

I4I4  Feb 

39I4  i'Jch 

321'  Apr 

O"  Feb 

1184  Feb 

12     Mel 

2438  Mel 

10      Mch 

11334  Feb 

''8'2  Jan 

8     Jan 

20      Mch 

S70    Jan 

Feb 

Mch 

Feb 


t^  vincit 


62 

69 

1221' 


684  Jan 
17iit  Feb 
10  Feb 
27I2  Feb 
67  Aui; 
Feb 
Feb 
Jan 
Mav 
Feb 


18 
46 
12 
.'4 

30 


87I4  Feb 

120  Jan 
15  Feb 
1412  Mav 
20  Mch 
61  Feb 
79I4  Jan 

123lj  Feb 
17I2  Mch 
Ae,  Feb 
2812  Feb 
9734  Jan 
QOig  Jan 
24I2  Jan 
90  Jan 
60     Feb 

1283s  Jan 
2918  Feb 
58  Feb 
74     Mch 

1167s  Jan 
05  Sep 
90  May 
79     Mch 

10884  Jan 

69  Jan 
Sm  Mch 
921g  Feb 
78    Jan 

70  Jan 
IOI2  Feb 
2084  Feb 
42  J'ne 
1914  Feb 
10  Mch 
24I2  Feb 
66I4  Feb 

1063s  Jan 

9lg  Jan 

25U  .Mch 

1284  Feb 

I5I2  Mch 

OI2  Oct 

12  Feb 
33  Feb 
78I4  Feb 

IIOI2  Mch 

V  9I4  Apr 

15    Jan 

27I2  Jan 

034  Mch 

13  Mch 

5  Mch 
4I2  Mch 

]2l8  Apr 

6  Feb 
13I2  Feb 
33      Fob 


IOII4  Dec 

104     Dec 

IIII2  Dec 

,ai7^  Dec 

9-;      Dec 

0934  Dec 

04',  .VI eh 

laoig  Nov 

OS     .Vov 

S3U     Dec 

oy-''^  Dec 

0878  Dec 

79     Dec 

145g  Ai,v- 

(■.81.  m:  ' 

'i     Dec 

)7is  -xuv 

]52U  Dc- 

HSV~  lie-. 

D'.'C 

ij.JC 
UOC 
Dec 
Uec 

Dec 

u  :C 
Dac 


1S5;- 

no 


18 

59 

79 


18138  Dec 

lib      -..ov 

40I2  Deo 

8314  Dec 

66  Mi>v 

18""  -\OV 

3334  -^  ov 

30       .NOV 

513.-  Dec 
41  Dec 
148I4  Dec 
761-  iVov 
17I2  Dec 
40     Dec 

84  Dec 
K)4i'  Dec 

9.i  Dec 
14934  .\ov 
20  Dec 
491?  Dec 
321'  Dec 

67  Dec 
75I2  Dec 
42%  Dec 
72ig  Dec 
26     Dec 

68  Dec 
563g  Dec 

1263.1  Dec 

15484  Dec 

441'  Dec 

24I2  Dec 

66I2  Dec 

90     Dec 

13..     :Vov 

05112  Dec 

431  -  Dec 

761'  Dec 

6712  Dec 

122     Nov 

126     Dec 

671?  Dec 

105     -\  ov 

85  Dec 
161      Nov 

4778  Dec 
86I4  I\'ov 
88  Dec 
15734  ;\ov 
l;3i' Jan 
9U      May 

97  Jan 
I32I4  Dec 

88I2  Dec 
10834  Nov 
143I4  Dec 
92  Dec 
99  Dec 
26I4  Dec 
6258  Dec 

69  Dec 
42I4  Dec 
24  Dec 
56 '8  Dec 

1221?  Dec 
lii.ii?  Way 
27I4  Dec 
031'  Dec 
3714  Dec 
47  Aug 
15I2  Dec 
50  Dec 
73I2  Dec 
9638  Dec 
18478  Nov 

98  Nov 
40  Dec 
5912  Dec 
20%  Dec 
5284  Dec 
24  Deo 
13  Dec 
26I4  Dec 
1634  Nov 
38I4  Dec 
721'  Dec 


]iANKS    AND    TRUST    CO.MPANIES— BROKERS'    QUOTATIONS 


Banks 

Bid 

Ask 

.V«i'  Yor.i 

A  .'tna 

1G6 

169 

American... 

575 

.^90 

Am;;r  Exch. 

260 

260 

liatteiv  Pk 

130 

Bowery  T  .  . 

<2U 

335 

BronxBoroTI 

300 

Hrvant  Pk  11 

165 

i66 

Butch  &  Dr 

140 

150 

pcaturv  11.. 

170 

175 

niiase 

300 

^►•-'ivinm 



MOS 

f.anks 

;h..lseaEi  H 
"iicinical  .. 
"itizens'  Ctl 
Jity 

Goal  &  Iron 
Colonial  H.- 
Columblall. 
Commerce  . 

Copper 

rom  ExH.. 
East  Rlver. 
Fidelity  1I-. 


Bid 

Asli 

19U 

200 

4221.. 

430 

155 

165 

350 

355 

245 

250 

0300 

375 

425 

180 

192 

230 

235 

335 

346 

125 

135 

165 

175 

Llank- 

Fiftb  Ave1]_ 

PIfth    

First 

14th  St H   .- 

Fourth 

Gallatin 

Garfield  ... 
Germ  Am  II 
(ierm'n  Exi] 
Germanla  H 
Greenwich  H 
H  .inover   -  . 


Bid 

Ask 

4000 

300 

06O 

785 

-. 

155 

180 

214 

21S 

340 

350 

290 

140 

450 

525 

205 

280 

540 

550 

.S60 

Banks 

Irving  N  Ex 
Jefferson  H  . 

Liberty 

Lincoln 

\Ianhattan11 
.Vlark't&Pul 
Heclianlcs'. 
Mercantile  . 
Vferch  Exch 
Merchants'. 
Metropolis  11 
■vletropol'nll 
VI  r  MorrNH, 


Bid 

Ash 

18J 

180 

525 

550 

420 

435 

320 

no 

260 

265 

25) 

265 

t185 

n63l4 



160 

164 

375 



tl90 



250 



Banks 

Mutual  11 

.\  assau  11 

.Vew  Neth'd 
-^JewYorkCo 
New  York  . 
>J'ht  &Day5 
19  th  Ward  H 
.Northern  -. 
Pacific  %.-. 

Park 

People's  H.. 
Phenlx 


Bid 

Ask 

290 

31.) 

205 

200 

2'l0" 

760 



t328 

200 

220 

465 

475 

.. 

150 

230 

245 

470 

480 

280 

295 

175 

185 

f'/anks 

Bva 

Plaza  11 

010 

Prod  Ex.ch  H 

16212 

Reserve.. 



Seaboard  -_ 

365 

Second 

350 

Sherman   .. 

135 

State  H 

240 

12th  Ward' 

.. 

23d  Ward  ' 

100 

Union  Eic' 

190 

vVashH'ti' 

230 

vVest  Slde^ 

500 

yorkville  H 

426 

AS, 

■.'Za 


38U 


260 
155 

I'do' 


T  Bid  and  asked  prices:  no  sales  were  made 
*  Sale  at  Stock  Exchange  or  at  auction  this 


on  this  day.     t  Hx-rlghts.     §  Less  than  100  shares, 
week,     ft  First  installment  paid,     n  Sold  at  private 


H  State  banlis.     a  Ei-dlvidend  and  rights,  b  New  stock* 
sale  at  this  price. 


Apr.  3  1909 


iNeW  York  StOCK  KeCOm—Concmded- "Pap;e  % 


867 


!< iCX  K .•^—H IG f/K^  1    A.\D  fyjWKS'r  SALK  f'aCKS 


Salwdaii 
March  27 


*191 

14% 
4  4 '8 
71 
37I4 
*95'2 
3IS4 

9\h 

8l8 
74 
4914 
♦109 
52 
•9S 
*200 
*6l2 
4OI2 
31-^8 
*13 
*29 
5334 
*114 
',  I" 
61  " 
»S5 

S57s 
103 


200 

14-ls 

447s 

74I4 

371,1 

97 

331 

921- 

«is 
74.->s 
49-i8 

1101 
523.J 

100 

2013 
7 
4OI2 
32I4 
I4I4 
33 
54I4 

11.5 

Vl- 

53I4 

85I2 

■S77s 

1031 


Monday 
March  20 


*191      200 
14%     14.!s 
45        4fil,i 
7:i73     747s 
37I2     3;  7s 
*y5l2  100 
32I4     34 
92I4     93 

Slji       8I4 

7434     75 

4934     5OI4 

IIOI2  1101;. 

52I4     53 

*\m      102 

1-200      210 
7  7 

4OI2     4U34 
32 
14 
32I2 
5334 

*113 


Tuesday 
March  30 


*191 
14I2 

40 
73% 
.•i7l2 
*95 
3258 

*yo 

.S3s 

7414 

50 


200 

I5I4 
47I2 
74I4 
3Sl8 
100 

3312 
9212 

8% 
75 
507s 


Wednesday 
March  31 


♦220     250 
*95      110 

377s     3^14 
I3O84   13178 

12S12  12S12 

130%  1311s 
95I4     95I2 
3OI4 
•97I2 
43 
•104 
•102 
41s 
•21 
• 
132 
*13 
•30 
*2Sl2 
102 
3314 
42I2 


3II4 
99I2 

447s 


4l8 

23 

50 
132 

141 

31 

29 
IO2I4 

34 

44 


133 

I8I4 
7812 

•46 
3534 

•66 

•78 


13034 
18% 
79.% 
49 
3618 
70 
80 


21- 

sa" 

I0!34 
■220 
9(il2 
3734 
I3II2 
*12S 
I3II4 
9512 
3134 
98l2 
441" 
*104 
*102 
41s 
*22l4 

50 
134 

*13l2 
*30 

29 
102 

34% 

43 

3c 


32% 

15 

33' 

541 
115 
8 
54 

SO 
8fi-: 

104: 

250 
901: 

'%)  i   " 

1817; 

130 
1321. 

95.5. 

o- 

981-> 

451 


4% 
231 " 
50  " 

134 
I4I2 
31 
29I4 

102 

.•;5 

44 
23c. 
I37I2  13834 

18-34      lS7s 

79I2      ~" 
*4G 

3612 
*66 

80 


■9: 
49 
30% 
70 
82 


1110%  110% 
'       53-1. 
102 
205 
7I4 
39I2 
32% 
15 
33I2 
54 


,214 
<100 

:05 

*634 
39I2 
32 
15 
33'2 
.31 


11-4.38   114.5c 
i34        734 
"        .53'2 
.SO 
,^Sl4 

:(i.;7f 

250 
110 
.'iS 
l.-.l% 
130 


*S534 

.s;i8 
io;;.34 

*220 

*97 

*37l2 

131% 
*12S 

I32I4  13: 


95 

.32 
§99 
4-118 
*104 
10212 
4I4 


951" 
33I8 
99 

451) 


IO3I4 
4% 
22  23I2 
50  54 
I34I4  I34I4 
14  14I4 
31  31 
28-34     29 


*191 
15 
4012 
73I2 
38 
*95l2 

33 
*90 
8I2 
75 
4934 
111 
52.34 
*98 
*203 
*634 
3934 
3218 
*14 
33I2 
54I4 
*114l2 
7% 

871s 


200 
15I4 
471s 
75-% 
38I4 
97I2 
35I2 
92I4 
8-34 
75 
5OI2 

111 
53% 

102 

212 

71s 
393. 

33-38 

15 

33I3 

543, 

11 51 2 

7 '8 

£27s 

80lj 

89% 


Thursday 
April  1 


lO.T.s  IO4I4 
235     235 

*97      

*37        3S 
13112  I33I" 
=128      130 


158 

99 

6834 
112 
7-34 

23I2 
934 

50ls 

3778 

8412 

72 

71 


156 
•93 

6834 
112 
7% 

23I4 
9I2 

50% 

37I2 
•83I2 

72 
S71 

•  10478  10534 

11912  llyl2 

•13         14 
•82        84 

78  80 
107      107 

*3l2       3% 

85        8734 
II7I4  II7I4 

78%    7834 

32        32 
II2I4  II3I4 
•10        III2 
•40        45 

3t>78  37 
•97I4  100 
172      172 

•314 

*3 

367s 
•9914 

1978 
•70I2 
*721" 

•  106" 

40-34 
•8334 

•9I4 
•67 

2734 

72 

84 

7II2 

•9 
•20 
•29 


3-34 

5 
37 
9934 
21 
721-' 
73I2 

V2% 
84/8 
IOI2 
0838 
29 
72 
84 
7II2 
11 
30 
30 


103%  104 
•6734     G9i2 
4478     46% 
IIII4  11134 


42i 

43 

•115 

*58 

•290 

•66 

79 

•110 


4.3% 
43% 

11534 
00 

325 
6634 
821'. 

119 


157      158 

*95      100 

69%     70 

112%  11234 


no2 

3438 

43 
24c. 
138 

1.S34 

79% 
*46 

3034 
*66 
*79 


102 

3()l4 

44 

24c 
1.39 

1S7,. 

791; 

49 

37% 

70 

82 


SI4 
25 

934 
52 
39 
S47s 
73I2 
7II4 


,04 

2378 
91  ■> 
*49 
38 
841  ■> 
727s 
71 

*103-3s  105 

*11U12  1221 

*13        14 

*82        84 

§1        83 

IO7I2  IO7I2 

31 2 

S7I4 

*117 

79-% 

32^2 


157 

*94 
70 

11234 

8% 

24I4 

*9l2 

*49 
38% 
84% 

*72l4 
7II4 


157 14 
100 

701 
11234 
S3s 

2434 

10 

52 

39 

847s 

74 
II4 


ao;;3,s  100 
122%  122% 


•3-''4 
88 
119 
801" 
33 


II2I4  II3I2 


*10 

*42 

37I2 
598 
172 
3I2 
3 

37 
100 

2II4 

721" 

7334 
*107 

42 

84-34 
*10 

G7I4 

29 
*71 
•S3 

72-34 

10 

30 

3OI4 
10.31" 
*67 

46-% 
11 17s 

43I2 

43I2 
116 

00 
*270 

6678 

83% 
*110 


lH: 

45 
37-34 

100 

172% 

0I2 

3  " 

3SI4 

100 
211" 
73I2 
7334 

V2'l; 
81-34 
lOU 

H7U 

29I4 

73 

84 

731; 

10 

30 

31 
104 

70 

47% 
11214 

44 

43-34 
116 

60 
325 

66% 

S334 
119 


-1; 

*S2 

81 

107 

334 
87 
*117 
793s 
S2l2 


I4I4 

84 

82% 
107 
3% 

871  ■> 
119 

80 

33 


1123s  1123; 
*10l2      III2 


*4: 

37% 
§99 
-^171 
3I4 

*3l4 

3H 
§100 

21I2 

73 

73 
*107 

41!" 
*S4l4 
*10 
*(17 

2S7s 
§7214 

84 

73I4 
*10 
*30 

31 


45 

39 

99 
172 
3I2 
5 

39 
100 

23 

74 

74I4 

'42' 
8478 
101" 
Oil 
29I4 
73% 
84_ 
7.'!7s 
I.3I2 
35 
33 


rl30.% 
95I4 
32.34 
99 
441, 

*104 

*102 
41. 

23I2 
52 

135 

*13 
30% 
28l2 

1017s 
35I2 
43I4 


131% 
95U 
33 
99 
45I" 


4I4 
2434 
-53 
135 

141 
31 
291 
102 
361 
44/8 


*191  200 
15%  15.38 
4634  473s 
75  701" 
37%  ."8% 
*951"  100 
34  35I9 
90        90 

8I2        8-3s 
74        75 
49-%     5OI4 
*110l2  112 
52        .531" 
*99      100 
*203 
7 
40 
.■!3-% 
*14 


Friday 
A  pril  2 


a'.C!,  01 

tu. 
Week 
Sluircr, 


STOCKS 

NKW  YORK  STOCK 

EXCHANGE 


212 


3284 

5.ils 

*n'3, 
712 

COT  , 


40 
34% 

15 


''2 

^2.''» 

sr.i" 

8.S"". 
104'4 
250 


86% 

87% 
i04 
*230 
*97 

.•!7K  3',1- 
1.32  "  1323" 
1291"  J291-' 
13m  1311" 

9,">l2     951-^ 


*191 
15 

4614 

741; 

3(;-3j 

■fSH)  ' 

3334 


200 

15 

47 
7(> 
371 
971 
34.% 
90 
8.3. 
74% 
49% 
112 
53'  1 


8% 
74% 
4pl" 
*110!" 
521.. 
1021s  102% 
*205      212 
*6l2       7 
39.%     39-'; 
34% 
*14 
*32 

5:is.| 


37 

15 
3.31- 

54-i; 


138 

ISI2 
a;77l2 
*46 

36% 
*66 
*79 


140 

18% 

7734 

49 

36% 

70 

82 


157 

98 

701" 

112-34 

■•^is 

24I2 

10 

52 

38% 

84% 

74 

711" 
105 
1221" 

1-4  " 
*S2 

81-34 

.:  107% 

3I" 

88  ■ 
*117 

793s 

32 


15738 
98 
703, 

1123. 


24: 

10 

52 

38% 

84% 

74 

71% 

10534 

122S4 
14 
84 
8234 

107% 
3% 
88 

119 
811" 
32 
II2I4  115 


1031"  1041( 


70 

4634 
112 

43% 

43% 
116 
*5S 
*290 

67 

82 
*110 


70 

48-% 
113 

44% 

4.5I4 
116 

70 
325 

07 

821" 
119 


*10 
*40 

38-% 
*98 
*171 

-■»3 

*3l4 
*38 
*100 

22% 

7334 

74 
107 

41% 

84% 
*10 
*67 

29 
§73 

85 

73I2 
*10 
*29 

32% 
104 
*6Sl2 

48 


12 

45 

39 

100 

172 

3% 

5 

41 
101 

23 

7434 

74% 

"4Y14 

85 

12 

09 

29 

73 

85 

74I4 

13% 

33 

32% 
104 

70% 

49I4 


1127g  I13I4 
43%     44% 


44I" 
rlis  ' 

*5S 
*290 

66% 

82 
*]15 


45% 
118 

70 
315 

67 

821" 
11!    " 


*981" 

44.34 
*1021" 
*100% 

4I4 
2434 
*52 
*135 
14% 
*30l4 
29 
§101% 
36 
43% 


33 

991. 
451- 


41" 
25 
53 
1.36 

141n 

31 

29-3s 

ion 

37 

4434 


138%  139-3.; 


18-s 

78 
*40 

36 

69% 
*79 


IS's 

78 

49 

36% 

70 

82 


]57l4  158 


98 
0% 
*112-3s 


98 
7034 
113 
8 
24% 
10% 
52 
38% 
84% 
74 
713.1 


24-38 

*91" 

5134 

38 

84% 

74 

71-34 
+  1021"  IO5I4 
1221"  123 
§1.3.-> 
*S"* 

811 
1071 

3%     .'; 

87        87 
120%  1201 

81        82 
*3!l2     32 
113% 
*1(!U 
*42 

38% 

98% 
172 


13 

84 


1073, 

"  's 


114%  l!.-!% 

7%       7% 

=  2         "'^ 

so        86 

«Ll"     S8 

104     i;;!.3^., 

2.30      2,=  0 

*97       

■•'3  7        38 

]:;i%  1321.1 

*128      130 
13078  1;<1% 
95        957s 
33        33 
99-%     '.!95o 
I44 
105 
*100l4 
4% 
24 


45 
105 


1  ndi!S<ria!fi: A'  isci-llanocus 

*  dams    Kr-pre.-JS 

7,872    rVlfi^-DhnlniiTS       . 

9,750  Do     prer..- 

21 1,7i,o  Anial(ram;.ted   Coprer — 
5,600  Amer  Ap:i-icultural  Chem. 

JJo    prci 

ir<,990  ^American  Heet  Sugar 

800       Do    prer 

5,500  American  Can 

4,710      Do    pic! 

30,950  Americau  Car  &  Foundry 

■:,W       Uo    prcf 

11.125  American  Cotton  Oil 

100       Do    pref 

100  American    l-;.Tpres? 

700  .American  Hide  &  Leather 

2.270       Do    pref - 

7.0, IMO  American  Ice  Securities.. 

1  .roo  American  LiiiFec-d 

;,:;:oo     Do  i.-rcx...... ... 

7,S0a  .'Vrr.erk-ai!  Locouii-uvo  — 

l';;i)       Do    i-re.' 

.00  Americpn   f'lnit  Corp 

5, '.,■:(.';       1)0    pre! 

1,700  /.:i,or  Smclti-r:-  Sec  p.ref  ¥■ 
I<3,255  l--7:.i."  i'n.f'iUiy-^ii  Keiinini-' 

5,y.'>l:    .   Do    piVi-. 

H.'O  American  S.ii... 

1(K)       Do    pre; 

^07  .Ai-er  Steel  FouuiJ  ;«•*«'). 
13.150  Ar-crican  SL;j:ar  Ker.ain? 
ioi.'l     Do   pre; 


liaruj'  ;  l-t    Jtr.        I'Jo  1 
)n    hnsii    01    lOO-s/iai,    tois 


ljCUt,Sl 


+135 

*13l-' 

§31% 

2,S1" 

101 

35I4 

43% 


24 

52 
136 

1434 

31% 

29 
1011- 

3634 

44 


1361"  1381 
18'i8     19 

*70 

*4G 
3534 

*60 
81% 


78 

49 

30% 

70 

81% 


157 

*9« 

70 


1.57% 
99 

701 


112%  113 


1141 

1!.3 

45 

38% 

98% 
172 
3% 
5 

40% 
101 

23 

747s 

74 


*3l4 

39 
100 

221" 

743s 

7334 
*107 

41 
*.84 

10 
*67 

29 
*70 
§85 

73% 
*10 
*2G1" 

32 
103% 
*69l4 

49 
113%  11334 

4.3%     44 

44        451 
*115      117% 

*58        70 
*290      315 

66        67% 

82%     83 
*110      119 


41% 
86% 
10 
6S3s 
29I4 
73 
85 
74 
13% 
32 
32% 
104 
70ls 
51 


'% 

23I4 

*9% 

*50 

3773 

84=4 

7-1 

71% 

io-;34 
«;23i" 

■*13l4 
*S2 
81 
*106 
3% 
87% 
5120 
79% 
*311; 


24% 

10% 

53 

3SI4 

84% 

74 

71% 

10434 

1231" 
14% 
84 
S2-3s 

107% 
334 
88 

121 
81% 
33 
II3I4  114% 


*10 
*40 

38% 

9914 
172 

*3 

*3 

3934 
*100 

22 

74 

73% 


12 

44 

38% 

99I4 
174% 
3I4 
5 

3934 
100% 

221" 

741; 

74 


4034 

85 

*9l" 
*67  ' 

2,S.34 

72% 
*S5 

721  •> 

*io" 

*29l" 
31 


42 

8.i% 

101" 

69 

2S-34 

72% 

87 

7S% 

131" 

31% 

31 


103%  104% 


*i;y% 

401" 

1131" 

43 

43 

*114 

*59 

*290 

07 

81 

*115 


0 

51 
113% 

43% 

4.51.1 
117% 

70 
310 

67 

81% 
110 


2S,:i.,o 

3,:  70] 

0,'?.->0' 

420 

22,050 

200 

200 

4,648 

3,425 

1,300 

729 

f.nn 

447 

6,425 

800 

24,900 

21.025 

3,100 

40,000 

11,200 

3,800 

"5",  4  66 
200 
700 


6,500 

200 

2,400 

1,900 

.S,600 

7,800 

1 ,400 

500 

S,000 

2,7£0 

930 

1,161 

300 

610 

165 


3S,275 

1,150 

8,-100 

1,810 

305 

10,800 

920 

35.972 


3.C90 

385 

1,400 

GOO 

100 

2,950 

120 

7,500 

8,475 

2,200 


10,600 

900 

100 

100 

2,315 

442 

360 

9,3.-0 

400 

300 

3,100 

4,83H 

210 

;73,025 

20,870 

7.235 

21,800 

550 

200 

"  i',i66 

8,30 


\ir.erican  ,eR';;a  &i  ieicg 
.'.mcvican  Tobac  (new)  ,pf 
American  \Voole:i 

Do    prei' 

JAnacondaCopper  j'';r?25 
Assoc  Mercti  1st  pref 

Do  2(1  rrer 

liBacopilJ'.'-  ijiri.x'.ii'  Par^iiO 

Oethlshem  .steel 

r»      ];o  or-jt 

BroolJlyn  I'mnr.  Cia-^ 

Ilrunt.v.  ic;:  Dv..c^  <Sc  C  imp 
Botterick  Co 

(Central   Lcaliier 
J     Do  pre! 

Colorado  i-uel  &  iron 

Col  &  Hock  Coal  &  Iron 
f.'Com.stocU  Tunnel_ParS2 
Consolidated  Gas  (N  Y). 
Coin  Products  Relinlng.. 

Do    pre! 

Crex  Cai-pot '.  - 

Distiller.s'  Securities  Corp 
Federal  Mining-  &,  Smelt'g 

Do    pre! 

Federal  Sugar  Ref  of  N  Y 

Do    prel 

General  Electric 

Graiiby  Cons  MS  &  P... 
I  nt  Harvester  stk  tr  ctfs 
1  Do  pref  stk  tr  ctfs. 
Int  Mer  Marine  stk  tr  ctfs 

Do    pref 

International  Paper 

Do    prel 

Internat  Steam  Pump  — 

Do    pref 

Mackay   Companies 

Do    pref 

National    15-scuit 
Do     pi-el 

Nat  Enamel'^  &  Stamp's 

Do    pref 

\ational  Lead 

Do    pref 

Newhouse  M  &  S.Par  $10 

New  York  Air  Brake 

N  Y  &  N  J  Telephone... 
North  American  Co.  new 

Oacific  MaU 

1  eople's  G  L  &  C  (Chic) 
Pittsburerh  Coal  Co 

Do    pref 

Pressed  Steei  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pre! 

Railway  Steel  Spring- 
Do    pref 

Republic  Iron  &  Steei 

Do    prrf 

Closs-Sheffield  Steel  &  Ir 

<^      Do    pref 

r/TennesseeConper  PariZ^, 
Texas  Pacilic  Land  Trust 

I  [nion  Bag  &  Paper 

^  ■      Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express. . 
U  .S  Realty  &  Improvem't 
U  S  Reduction  &  Renn'g 

Do    prcf 

United  States  Rubber 

Do  1st  pref 

Do  2d    pref 

United  States  Steel 

Do    pref 

rfUtah  Cooper Par  SIO 

\'lrginia-Carollna  Chem.. 

Do    prcf 

Virginia  Iron  Coal  &  Coke 

\\;ells  Fargo  (<  Co 

'»  estern  Union  Teleg.. 
Westingh'seEl&Mfg  assen 

T>o  \'.t  pref 


,90     .Tan  JO 

I«j  Feb  24 

3S  '  Feb  24 

65      !■■(-'.'  L'(' 

33l".)ail     5 

95%  Jan  18 

IOI4  .I:'.n   13 

:  2    .( -■  n     7 

71"  Feb  23 

7 1  "  Feb  23 

44I4  Fell  24 

107%'  Feb  23 

421s  Jan     6 

!IS     ."Tan     7 

§205     Feo    5 

G'4  Feb  25 

34     Feb  24 

l^JgJa-'     s 

\2    Feb  25 

29     jan  12 

109%  Feb 

;■     ^ :.  n 

V  J. -.a 
■0  ■'"■■• 
77-3j  Feb 


i  23 


'I 


>\      2 


Mch 


g 

'.  5  1 

.i4  7<t  Feb  24 

G3f  Feb  14 

'r  2S  -ii   J 

2.-.     Feb    1 

\ni"  ycb    6 

J     Feb    4 

'.,3--'4Jr.n     .1 

•34  Feb  26 


191     Feb  L3 

J  ->V  J  an  27 

iO    ,an    2 

H34  Jan     ; 

407s  J  an  23 

98     Mr-hlS 

35%  Mch31 

93     Mch  29 

!.-%  Feb    2 

77 1!  Feb    2 

511"  Feb  Ir. 

111%  Mch'O 

.W     ,;;..'.  25 

103%  F^eb  19 

21U     Jan     H 

S-'sJ.-.n  21 

-'2%  .l.in  23 

37  "^  Apr    2 

lii     Jan  25 

36%  Feb    U 

581 ,  .t■^n     7 

1<78  Apr    2 

9i,s  Feb    - 

.54      .-ic-iU' 

i(v%  Feb  15 

89-3^  ..I  ■1:1      ■ 

J05i"  Feb  '1 

13...  ■  Mch  31 

F-b  11 


{97 


Y'^ar 


iT-t  -r, 

it  -Oti 


■y 


1 05     Apr    2 

;oii"  t-  -■•  17 

bl-s  Jan  29 

)S34  Mfh   9 

47      Feb  24 

118     ..an  2i> 

13    Jan  13 

;'37,.,'-.n     :> 

251"  Mch  2 

,00     \'.<-\\   2 

29      Feb  23 

21-%  Feb  23 

23c   Mch  8 

J 1-3-2   ;-'cl)     4 

161"  Feb  21 

',0%  Feb  24 

fh     J. -in     5 

32%  Feb  2i 

£5      M(-ii   2 

!-o    Feb  ^4 

§45      Mch  20 

'90    Jan  :5 

150%  Feb  23 

92     Mch  16 

t2    Jan  30 

: 09%  .Tan  v; 

/     Feb  25 

;  1     Feb  -VA 

9I"  Mch  13 

4734  Mei>  18 

3-il"  Feb  25 

821"  Jan  3u 

70     Jan  21 

09i"Jan     9 

9Gi"Jan     1 

1181"  .Tan  11 

12%  Feb  24 

:.2     .i-"in    5 

71%  Feb  25 

105%  Jan    ■: 

S3%  :■  lull  13 

8"     Feb  23 

5113     Jan    / 

"2     Jan  lo 

291r  Feb  24 

101%  .Ian  13 

lij%  Feb  '11 

■'.Q     Feb  25 

.•'0%  Feb  23 

9d     Feb  26 

169     .,an  30 

153  .Tan     4 

3     Mch  29 

321"  Aifh   8 

97%  Feb  :■■■. 

16%  Feb  23 

67%  Feb  24 

GS     Feb  23 

10738  Feb  20 

33434  Feb  26 

801->  Feb  23 

9I4  Feb  2.» 

Oi>     .'an     8 

24-38  Feb  24 

70     Mch   2 

S2     Feb  10 

64     Feb  23 

10     Mi-lil2 

24     Feb  24 

27     Feb  24 

98     Jar.  29 

67%  Feb  25 

4 1 14  Feb  13 

107     Feb  13 

$39%  Feb  '.■(; 

40is  Feb  24 

114     Jan  19 

57     Feb  23 

300     Jan     5 

G-i     Feb  24 

"4      Feb  24 

110      \'"^    •->. 

\Z'.     .Tan  22 

^29':  Feb    - 

l:-!:.Ss  .M  •I-3C 

',  ."^73  Apr    2 

;3is  MchSC 

IOOI4  iich25 

J50-,.,  Jan     1 

lOlrl,  Mch    x 

104%  Feb  I'j 

S!%  Apr    2 

rrij.;- .-  15 

^4     ./an     h 

175     Mch  31 

_0%Jan     -i 

:-3i"  Feb    4 

33     Jan     4 

104     Mch    1 

/.■■I"  .Ian     7 

45%  .\xcl.26 

30c   J -IP  M 

JG514  -.  .-m    -i 

201"  Jan  27 

797^<;  Mch  17 

4.1"  Feb  23 

.o%Jan  21 

.lU.T.Ti  28 

•-:     -l.-in  \') 

§4.-)     Mch  20 

§90     Jan  16 

15u     ,"an     4 

Til)    .Tan     4 

7034  Mc;.31 

l\Z     Apr    2 

J    Jan    r 

27%  Jar.     2 

1212  Jan    4 

5f3.  .T,a;-     4 

421'  Ja!\    : 

Si.34Jall 

76     .lar     -! 

72     Feb  11 

lOS-%  J ,  .n  :6 

123     Apr    1 

151.1  .^1P   2, 

8.--      ,"    P   21 

83     Mch2: 

J  091-  Feb    2 

S6     J  :i  11     2 

'2    ,;an    ;: 

§121     Apr    2 

S4%Jan  27 

36-34    an  1-; 

:m.5     Mc!31 

13     Jan     , 

471-Jan  19 

43I4  Jin  22 

]u3     J-'ei)    'i 

;  7  41  "Apr    1 

41"  V.j;i   ' 

6l.(  Jan  16 

4.-34  Jan    2 

103     Jan    9 

261"  Jan     ,v 

88I4  Jan  :.2 

81%  Feb    9 

! 01^7.  Jan  27 

$49     Jaa     4 

S.5U  Apr    1 

lll",)an  12 

69-34  ..'an  22 

30S4Jar.     9 

77     Jan     8 

85     Jar  21 

74I4  Mch31 

1338  Jan    7 

,32     Jan  19 

341"  Jan    2 

107     Jan  11 

73-34  .Tan     5 

55%  Jan  22 

115     Jan  22 

S477ij  Jan    4 

487s  Jan  26 

1II8     Mch3 

64     Jan     0 

300     Jan     6 

701"J.-.n     2 

86%  Jan     4 

1._)(|       Inn      i 

/A>u:es'. 


Ii  Witsi 


164     Jan 

5     iJcli 

14      Mch 

4.5%  Feb 

13     Jan 

781"  Jan 

9%  Feb 

65    Jan 

4     FY-b 

4-:    Jan 

151"  Feb 

84ii    \.i.-|i 

243;  l>b 

§80     Jan 

170     Feb 

23,  Feb 

l-.^i"  .'-;"ii 

121-.  Feb 

G  i,.i|-, 
17  Mr:, 
i,1.3/;  Fob 
«,5l2  Jan 
;  Mci; 
'.1  Jan 
70  Jan 
.'.5%  Feb 
^7  .1  Feb 

I M'  Au3 
n  1  .M  c  ■ 
VS  Sop 
^j'.ih  Jan 

105     Feb 

Vn  Jan 
(21-  Jan 
151-,;  Feb 
7.^14  Feb 

V.!71"F>,b 


52% 

36 

J  85 

.  1(1 
151 7 
.'  -rh 
!.■>-% 
14-34 
20c 
UO 
10.3j 
66 
-.71" 
17  I4 
721" 
69" 
;;6 

v:-'i" 
iU  ' 

7834 
'.9 

v; 

<7 

)■■; 

05 

.",■> 

69% 
1,8 

"71- 

■;7o 

:,G 

>71" 

S4% 

.50 

90 

42% 

24 

f'l" 

3:;i" 
■7ij 

bv) 
Hi 
1- 

T; 

23 -3j 
76 
14-3j 
03 

871" 
?26% 

4.'. 
4 

1^4% 

171 2 

■■"l.'' ,.; 

hi 

361 4 
4 

1;. 

173.) 

76 

42 

2534 

17% 

20 

16 
I87 

4:; 
250 

11 

;;8 


Jan 

Jan 
Apr 
Fel: 
Jan 
Feij 
F-eb 
Jan 
Feb 
Men 
M-'h 
Jan 
Feb 
Jan 
Oct 
I'eb 
Nov 
Feb 
J'ly 
Feb 
Jan 
Jan 
.1  ue 
J'nfc 
Oct 
Feb 

Oct 

Jan 

Jan 

Feb 

Feb 

Jan 

Jan 

Feb 

F^eb 

Feb 

Jan 

Oct 

Jan 

Feb 

iMch 

Apr 

Jan 

■■■ich 

Feb 

Feb 

Jan 

J  an 

Apr 

Jan 

Feb 

Jan 

Feb 

J  ue 

Jan 

.Ian 

Feb 

F'eb 

Ff-b 

Jan 

Feb 

Jan 

Feb 

Feb 

Feb 

F<-b 

Feb 

Feb 

Feb 

Jan 

Jan 

Jan 

Feb 

Jan 

Jan 

Feb 

Feb 

Mcli 

M  -1. 


!2C0 
10% 
62.34 
88",.. 
35 
LO 
2^% 
8 134 
10% 

7*-;7- 

6O34 

109 
4434 
9/ 
■214 
81- 
37-3'; 

31 '8 

171" 

113_" 

'■>  % 

841,? 
lOV 
1)0% 
'.00 

971- 

41 
13/3; 
131 
132% 

971" 

323g 

97 
f531- 


Aug 
Dec 
Dec 
.\ov 
Nory 
Nov 
A\y^ 
Dec 
Nov 
Nov 
Dec 
Deo 
.\'  o  V 
Nov 
"Lay 
Dec 
Dec 
^ug 
Dec 
Dec 
.\ug 
Dec 
i>-::p 

Aug 

•  >'...? 
Aug 
Apr 
.-ep 

r.  o  I- 

"'■Ug 

Nov 

Nov 

J'ly 
Dec 
Nov 

Nov 


17%  Nov 
.'7     Nov 


[  1".;    -Si 


.MOV 

J  an 
Dec 
iJ.j 
Dec 
Dec 
Apr 
Dec 

/\i!;: 

Aug 
"  ct 


1/ 

<25 

33 
102 

42 

271" 

44c 
167 

201- 

(.0  " 

''SI4 

"884  Dec 

94      Aug 

8  J     Nov 

65U..  ...J 

100    J'ly 

102-34  LHjc 

)0-.'%-  J'iy 
67%  Nov 

ll'tl.i  Nov 
9  iViav 
267s  Dec 
13%  Nov 
C.->  J. -.11 
39%  Dec 
84%  Dec 
78  a'cv 
71--!j  No/ 
97     Dec 

12;ilr  De<; 
1 514  Dec 

i82i4  doc 
: :     Aug 

11:014  Nov 
l-U's  Jan 
Nov 


9-^ 
122 
78 
401. 

joei; 


.:  I-  V 

Nov 
Dec 

Dec 

Dec 

Dec 

Dec 

:iu2i4  Dec 

■/Ii     .-.ov 

13;  Dec 

3%  Dec 

<9i4  Dec 

l!;3     Dec 

29     J\ov 

^9%  Nov 

81^4  Nov 

Tli'i4  Dec 

j62'j  -'.  ov 

f;4%.  Dec 

H---7  ;~iov 

6634    .M>V 

307-  Dec 
•;s%  Aug 
ii;:    J  au 

64  Nov 
15I4  Aug 
3  '  Aug 
37%  Aug 

liih  '  Dec 
75%  Nov 
L.5-34  Nr,v 

\\4\  Nov 

&52.34  Nov 
453j  Dec 

115  Nov 
C8      Nov 

T25  .'•.  .^V 
7134  Nov 
14     Nov 


BANKS    .\ND    TRUST    COMPANIiiiS— JANKERS'    OUOTATIONS. 


B.inks 

Brooklyn 

Boroueh   Ii. 

Broadwav  \ 

Brooklyn  1,. 

Flr<=t 

HUl^id;;!... 
:Home  Bkli, 
Hom?stoadl 
Manuiac'rs 
'Mechanlcs'11 
'MontMuk  .. 

[Nassau 

Mar  Cltv.._ 


tim 

ASk 

111 

:35U 

41C 



146 

245 

200 

TIO 

130 

1  5 

120 

lOy 

125 

400 

425 

:35 

'250 

140 

145 

240 

170 

290 

310 

•lanks 

Brooklyn 

.VorthSideli 

Prosp'ctPkTl 

Pei-mlnal  11 - 
1,'aionl! 

frusJ  Co's 
iV   y  City 

Astor 

Bankers'  1\ 
Bowl'g  Gr'n 
B'wav   T'--. 


tiUt 


loo 
150 


100 


300 
625 

■100 

1321- 


as!: 

160 

160 
110 

no 

313 


Irusf  t;o% 
.V   Y  CUy 

Carnegie  .. 
■?p.tral  Tr. 
.^oiumbla  .- 
■.Toniraeu  ial 
'^ninwcallh 

I'Tnipire    

!-;nuit'b'e  Ti 
K.irm  Lo&l 
K'delity  ... 
Fifth  Av  Tr 
Fulton 


Bia 

ASli 

185 

195 

i>!00 

235 

240 

145 

1521" 

155 

24  U 

■V.^ 

460 

200 

2YJ  ' 

325 



270 



I  rust  Co's 

^uar'ly  Tr. 
t-iUardian  Tr 

Hudson 

ivuickerb'kr 
Law  TUcTi 
Lincoln  Tr_ 
Manhattr'.ii- 
Vlt-reanlile  - 
.Metropol'tn 
'l.^rton    Tr. 

Mutual 

.\Iui   AU'nci; 


ma. 

Ask 

,'.75 

IGO 

175 

1.50 

MO 

t  -■33 



',\i) 

JiO 

3  70 

390 

725 

540 



4.iO 

125 

130 

120 

i.iO 

i  rust  Co's 
NY  Life&Tr 
V  Y  Tru.st. 
S'.-\ndard  Tr 
TitleGudsTr 
;  1  Co  of  An 
(.';ilon  Trust 
ITS  Mt!r  &Tf 
fJiilt  St.-itcs. 
V,iii?..'',1'mTi 

Viishin-uon 
'.Vestcheste: 
'.Vindsor    .. 


Hid 

Ask 

llOJ 

1I2O 

iO) 

57'J 

325 

.. 

' 

600 

_- 

30J 

310 

122  •. 

1276 

42) 

430 

1149 

1175 

'i^b 

26  .J 

400 



140 

150 

130 

140 

Irtist  Cos 

taa 

B  rooky  In 

Tr.^oklya  Tr 

400 

MCri-n*:'     .- 

125 

i"i  ;-.l.USb    .. 

2i)0 

ii.mklin   .. 

20J 

-i-iniUton  -. 

'265 

H  o:n  c 

tl04 

[■vines  Co  . . 

^.65 

:,  Isl  L  &:Tr 

295 

N'as'-'ao 

16J 

Poople'?  ... 

250 

\   i;i,inisb  ! 

80 

Ask 


415 
135 


276 


306 
170 

300 
■01) 


*  Bil  and  asked  prices:  no  sales  on  this  day. 
t  Sale  at  Stock  Exchange  or  at  auction  this 


§  Less  than  100  shares,  j  Es.-rights.  0  Nev/  stock,  c  En 
week,     s  Trust  co.  certificates.  TJ  Banks  marked  v/ith  a 


,-div.  ai'i'-l  rights,  d  Now  quoted  dollars  per 
paragraph  (H)  arc  State  banki,. 


ilir.rt 


New  York  Stock  Exohange— Bond  tleoord,  Friday.  Weekly  and  Yearly 

Jan.  1  1909,  the  Mxchaw/a  method  o1  ifvioUnq  hoiiiis  was  chanied,  and  jrrices  are  now  a'-l—"an'i  interesl"— except  /or  income  and  defaulted  bonds.' 


K.  T.  STOCK  EXCHANGE 
Wbkk  EIJDIXQ  APEUi  2 


U.   *.   «ioverniti(riu 
U  8  28  coDsolreinsteretl.rfUJoi, 
U  S  23  conaol  coupon. ...<iiy3i, 

V  .s  38  re.sristereu fclUl; 

IT  iS  3sooui)on fciyi!' 

U  S  iis  i-ex  small  bonds. .fcli'l.'- 

V  a  ;is  cou  small  Ik)u<*s.. 4:191,^ 

U  8  48  ron-lstorett li>'^;l 

U  8  4s  coupon 1926 

U  S  P.iii  Call  10-30  yr  28./cli<3i 

Korcisn   (jiovernmeiit 

Imperial  Japanese  Governm'i 

titerhnfj  ;«in  4^28 iy2rj 

•Jii  aeiies  4>2S lU2r) 

Stcrliiij,' loan  4s 1931 

Bepni)  "I  Cuba  r>s  exteu  UeOl.. 

San  PaUiO  (Brazil)  os  tr  rccts'  1 S' 

U  t»  oi   Alejuoo  s  1  g  OS  ol  ISiiv 

Gold  48  of  1904 1954 

State  ami  City  Securities 

Disc  01  •Columbia  3't>5s 192'! 

Ijoaisiaua  new  consol  4s.. 1914 

New  York  City— 
4s  temporary  recte  Nov  \9T>b 

iMo  Corporate  ft>tock l9.Tb 

4% assessment  bonds  ..19 lb 

New  ii-^s 1U57 

New  4'-^s liil'i 

4'?.%  Corporate  Stock  ..1957 

4  Wo  assi-Msrat  boniis 1917 

4%  Coiporate  tetocn 1907 

N  Y  State— Hifihway  4s..l9D>^ 

Bo  Carolina  4H!8  2u-4U 193, • 

Tenn  new  settlement  33. .191;; 

Virffiaia  tuna  aeut  2-38. ..1991 
t>8  ilelerroii  Brown  Bros  cDts. 

'^^iX'ih-Qtli'. 

Aiaoama  Cent    tiee  So  Ky 
laba  Midi  aee  AX  Coast  lane 
A.lbany  &  Susrj    aee  Del <fc  Htm 
A.il6gneny  VaUey  aee  Peim  11 1 
Alleg  &  West     aee  Butt  K  &  i 

AJin  Arbor  1st  g  43 /"ilyyi 

Atch  'i'&  t>  Fe— Gen  g  4s.l9y(". 

Eegislered 1996 

Aoljnstment  g  43 /il99: 

Begiatered itl99;. 

stamped /il99ii 

Conv  K  4s 195i) 

10-year  conv  g  »8 Iyl7 

D3beulures4s  t5eriesH.19Hi 

Beries  i 1911 

Series  K „ 1913 

Bast  Oiiia  Biv  lst.0  4s..l92!- 

Short  l,me  Ist  4»g 195b 

All  Knox  &  N     fUee  !■  cfc  N 

A.tlantic  Coast  1st  g  4s./i19j2 

Charles  <fe  Sav  1st  g  7a. .1931; 

8av  D'  cfc  W  1st  gold  6s. .1934 

Iptgoid  5s 1934 

Ala  Mid  1st  gu  gold  5s..lb2» 
Briuis  &  W  Ist  gii  g  4s  ..  193b 

L&N  coU  g  4a ol962 

8USpOca<fcGgug4s  ..191fc 
Atlantic  <fc  Danv  See  South  It j 
A.astin  <£i  N  W    Hee  Sou  Pacilic 

Ballifc  Ohio  prior  Ig3ias.l92 
Kegiatered... ^i.1925 

Gold  43 A194b 

iiegiatered /tiy4 

Pitts  Jiuic  let  gold  lis. ..1922 
P  JtUiiSi  Al  Div  l8t  g  3  lasiy 25 
P  Li  E  <fc  W  Va  Sya  ret  4sl941 
SoutJiw  l>iv  1st  g  31^8.. .1925 

Kegiatercrt /tly2 

Uonou  Kiv  let  gu  g  os..iyi9 
Ceil  Ohio  K  1st  c  g4i2S..193i 
CI  liOr  &  W  con  Ist  g  58  1933 
Ohio  Kiver  KK  Ist  g  08.193ti 

General  gold  5s 1937 

Pitts  Clev  d^  lol  1st  g  lis  192 
Pitts  &  West  Ist  g  48. ..191 
Stat  l8l  liy  1st  gTig4'2S  1943 
Eeech  Creek    ace  N  Y  C  <fc  H 
Bellev  &  Car    tiee  Illinois  Ceul 
Bfclyn  &  Montaul£    Hee  Long  1 
Bnms  <te  West  nee  Atl  Coast  L 
Biulalo  N  Y  &  Kno    See  iirie 
Butlalo  H  &  P  gen  g  53. ..193 

Consol  4128 195 

All  <fc  N\  eat  Ist  g  4s  gu..i99i 

Clcfc  Jtah  Istgugos 1943 

Kocli  &  Pitts  1st  g  6s. ..1921 

Consol  1st  g  6s 1922 

Buflalo&  Southwest  ,See  Krie 
Bull  60  Susq  1st  ret  g  4s.rflb61 
Bur  C  K  &  N    »See  C  li  1  &  P 

ClaoiSolst  ext  63 1913 
'2d  53 1913 

iJegLbtered 1913 

Carb  .fc  Sliawn    tiee  ill  Cent 
Carolina  Cent   tiee  Seab  Air  L 
Carthage  da  Ad    tiee  In;  Y  C  &  H 
Ged  K  la  l!  «fc  N    tieeB<Jii,kS 
Cen  Branca  Ky    tiee  ilo  Pac 
Cent  ol  Ga  1411  1st  g  a&..pVJiti 

Conaol  gold  5s 1945 

liegisiered, 1945 

1st  prel  income  g  5s ^1945 

Stamped 

2uprei  income  g  6s 29194 

2d  Dt  et  income  •-'  58  stamjjed 


£2 


y-i' 
y-F 

y-K 


FA 
J.  J 
J-J 

.VI-  ti 

J-J 
y-J 

J-D 

t7 

F-A 

J-J 

M-S 
-M-N 
M-N 
.U-N 
.VJ-N 
Wi-N 
IVI-X 
Wl-N 
Wl-S 
J-J 
J-J 
J-J 


J'rice 
Friilav 
April  2 


Week's 
Range  or 
Last  tiale 


HxijL,         Ask 
10114102 
lOlS,.... 
Hll  >4  102 
101  \  102  \ 


100      

119      1193^ 
12018 , 

101  101  H: 


i  93  k  Sale 
t  93  sale 
i  86  Sab' 
1 10  J  3.1  .Sale 
li  94  Sa;,- 
9yi4  Sale 

934, 

iiese  are  pi 

108  Vj 

b6      

lUl''^  Sale 

101^4  101 'i. 


111^4  Sale 
lo4i4Salo 
1 1 1  ^8  Sale 

104'4 

102      

11212  112^4 

lOl      

9534 

91        95 
33I2 


38 


Lovi 

lUlio 

103 

103'^^ 

101 '4 

107 

100 '4 

120"8 

122 

101 


Fcb'dO 
Jan  'ot 
Jan  Oil 
lul', 
J'ue'OL' 
Nov'Ob 

Not'OS 
llar'Ol- 


■5."= 


iV'o 


92^4 

92 

85  kj 
102'-2 
1iH3i4 

9S 

93 


93 

1023^ 
94 
98*^4 
93 


ices  o  n  Vie  0 

110     Nov'OJ 
loo's  uec'04 


1013j 

IUI34 
111 '•J 

1114^4 
U  I  1-2 

104 14 
U'l's 

112'>4 
102^4 

9534 

93 

38 


101", 
Bec'O*! 
111«4 
10-114 
111^ 
Mar'O'd 

War'u'c 
Jan  'Ut' 
Peb'Ut- 
Jan  '09 
Mar'Ot' 


-'21 

l.)7 

loy 

11: 

4, 

10 

35 

as-is 


150 

lu 
"4 


y-J 
A-O 

A-O 
Xov 
\o\ 
M-N 
J-D 
J-IJ 
FA 
FA 
FA 
M-S 
J-J 

M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 
I 

j-j! 

y-Ji 

A-O 

y-J 
j  -J 

M-N 
M-N 
J-J 
Q-J 
F-A 
M-S 
A-O 
J-U 
A-O 
A-O 
J-J 
J -II 


1 

.\I-S 
M-N 
AG 
J-J 
F-A 
J-D 

j-ji 


86Sg 

100^4  Sale 
100      lUO»<i 

94  S-xle 
9.1 

94  Si  Sale 
106-^4  Sale 
108  Hi  Sale 


96^4 

94     

97        97-'4 
95J« 


97^6  Sale 

131      

127     

11234  II414 
109  Hi 

96      

89     Sale 

96     


94     Sale 

92       93 

100  "a  Sale 


86^8 

100»8 

lOOij 

94 

92I4 

94^4 
10434 
1063j, 

96 --i 

94 
9734 
95  Sj 

97 


Marmot 

lUO'i 

Mar  uv 

94'-. 

FebM9 

941-2 

108 

109 

Mai 'Ob 

NovH)4 

Nov'OO 

9734 

97"-. 


123»8J'ii'5'*^& 

ll;iii8  Jan'04 

114Sg.No','05 

6M^i  Mar'Ot) 

89  893^ 

93  la  Sep  'Ob 


236 


13 
IK.U 
901 


Jiangs 

tiinct 

JoMuary  J 


Low    Jiigli, 

101  H;  102 '(, 
103      103 
103>  103«8 
100>4  10134 


101      101 


9039    0334 
8914    93 
bO'Jj     li^^i. 
10i'J4  104 
1192  i-j    94 
9734  lulii 
92 14    94 
ot  $5  to  £ 


10134  106 
10112  103 


49 


lOb  . 
89  . 
94 

yisg 

ioi" . 
102    . 

11336. 
113      , 


941.. 

92 
91 


110»8. 
971*. 


93 'a 
9  a 

1001-2 

99 

120 
891-2 
93^4 
91 '4 
89 

105 '8 

109 

113 

113  Hi 

iim 

1191-2 

101 

100 


94 
Mar'u9 
10034 
ilai''09 
Oct  '01 
Jan  '09 
941* 
913^ 
Oct  'Oh 
Peb'u7 
Apr'Oi 
Feb '09 
Feb '09 
Feb'oy 
JMai'04 
Nov'08 
Nov'04 


i  1  1  l8  1  1  2  I4 

104  10434 
lllisll2^4 
104  1041.^ 
lOlHi  lu.SL, 

U2^4'l-J234 

102 '4  102  I4 
9b  la    9534 
93        93 
38        48 


?4  ■  &734 
10018  1011.2 
99  l(i()2g 
9^  95i<! 
9214     9214 


921.2 


i>-o^ 


lOV!  '1  108 
I1.534  109 


97        99 

9413  991-., 

94 14  971... 


86        93 1.2 


C7     93 
93 


11718 

10934 

116=8 

11918 

121  la 

122 

80  H 

IOGI4 

102 

103 

102 14 

ll7»8Mar'0', 
110  War'Ol) 
100  Jan  '09 
1U3  J'ly'Ob 
119  Mar'09 
121iaMar'u9 

87 -a  Mar  09 

10638  107 
1024  103 
10034  May'O'i 


F-A 

M-W 

.VI- ri 
uct 

115 

IIOI4  Sale 

*   79        B2 

Oct 

06        67 


11 6  Hi  Feb '09 

10934     11014 

Apr '06 

Mar'09 

Mar'OL' 

67 

65 


113 
80 
80 
65 
63 


■z'i 


"1414 

93 

lUOiglOlia 
99      10034 


891.J    8yi.j 
93I11    '.16 
9034    91'^e 


iio'-iiu; 
liji-j  1131 

10818  112 


1161a  II716 
109  109-4 
100      100 


11S34119 

118-'4  121  i-j 

871a    90 

106 18  107 
102      102 1.^ 


llSiallGia 

lObSBlii 


79 
80 
63 
60 


80 
80 
66 14 
6.") 


N.  Y.  STOOK  KXCHANGE 
Week  EIsding  apbll  2 


Centot  Ga  Kli— ccon; 

3d  prer  iticome  g  58 ?)194.' 

3d  pref  income  g  5s  stampo  i. 
Chatt  liiv  pur  liion  g  48.1951 
Mac  <fe  .Nor  Div  Ist  g  58.1941; 

Mid  Ga  &  Atl  Div  58 1947 

Mobile  Ulv  Ist  g  03.  194'v 
Cen  KUcfc  Bol  Ga  col  g  5a  1937 
Centol  i;  J  gen'lgold  53  iy»', 

Kegisterod /a987 

Am  Dock,fc  Imp  gu  68..1923 
lve<fe  Hud  H  gongugSs  1920 
Leli  &  Willcs  B  Coal  5s. .1912 

Con  ext  jiuar  412S »191l) 

N  Y&  Long  Br  gen  g  48  1941 
Cent  Paciijc  tiee  So  Pacific  Co 
CentVermont  lat  gu  y-^  a.eiy2u 
Ciias&sav  A'ee  Atl  Coast  Line 

Cnescfc  Ohio  gold  68 al91J 

lat  consol  g  58 1939 

Kegistered 1939 

6cnfuudmg&  impt5s.l928 
i^eueral  gold  4ia8 1992 

ltcgi3lereil 1991^ 

Bit!- sandy  1st  4s 1944 

Craig  Vaiiey  Istg  5s 1940 

Potts  Creek.  Br  1st  4s..ly4'j 
U  it  A  Div  1st  con  g  4s. .1989 

2n  consol  g4a 1989 

Warm  Spr  Val  1st  g58.. 1941 

Greenbrier  Ky  lat  gu  g  Is  '40 

Clue  <fc  Ait  KH  ret  g  3s. ..1949 

Uaiiway  Ist  Uen  3138...1950 

Hegistered 1951/ 

Chic  Bnrlc.^  y— UenvD4sly2■- 
General  4s... lyjb 

Illinois  Div  31^8 1949 

^Kbgistered i94t 

iiis  Div  4s 1949 

Iowa  Div  suik  fond  5s..J91t' 

Suikuig  £uud4s 1911- 

Nebraska  j!:xtensiou  48.1927 

Kegisiered 1927 

Southweatern  Div  4s 1921 

Joint  bonds  tiee  Great  North 

Debenture  58 1913 

Han  <fc  StJos  consol  6s. .1911 
Chic  &  Kill  re:' i  imp  g  is  1955 

1st  consol  iz  68 1934 

General  coiisoUsl  OS 1937 

Kegisterod 1937 

Cine  <fc  iD<l  u  Ky  lat  58.1931 
Cliicago&  line     iSeeErie 
Chic  lu  &  Douisv  rei  6s. ..1947 

Kclundiug  gold 5s 1947 

LouisvN  A  <&Ch  Ist  63.1910 

Cbic  MU&  St  P  term  g  5s  1914 

General  g  4s  series  A..el98y 

Kegistered t;iy8y 

General  g  312S  aeries  B.?19o9 

Chic  <fe  D  Su  Div  g  5s 1921 

CJuc&MoKiv  Div  5s. ..1920 
Chic  <fe  Pac  Div  6s...        lyiu 

Chic&P  W  Istg 5s 1921 

Dak  &  Gt  So  g  5s 1916 

Far  &  Son  assu  g  6s 1924 

Hastcfc  DDivlst7s 1910 

1st  5s 1910 

LaCroasecfcD  Ist  5s 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  Ist  6s 1909 

Wi8&  Minn  Div  g  5s 1921 

Mil  &  No  IstM  D  68 1910 

latconsol  Us 1913 

hic  &  North w  cons  7s 1915 

Jixtenaiou  4a 1886-1926 

Kegiatered 1886-1926 

General  gold  3128 1987 

PbCgiatered ^1987 

Sinking  lund  68...1879-ly2y 

Kegistered 1879-1929 

Sinking  lund  5s. ..1879-1929 

Kegistered 1879-1929 

Debenture  5s 1909 

Kegistered 1909 

Debenture  5s 1921 

Kegistered 1921 

Sinking  lund  deb  5s 1933 

Hegistered 1933 

North  lllinoia  Ist  58 1910 

Mil  D  S  &  West  1st  g  6s  1921 

Lxt  &  Imp  a  lund  g  53  1929 

Ashland  Div  Ist  g  6a. .1925 

Mich  Div  lstg6s 1924 

incomes 1911 

Chic  Kock  Isl  &  Pac  6s.  ..1917 

Kegistered 1917 

General  gold  4s 1988 

Kegistered 198b 

Retundmg  g  4s 1934 

Coil  trust  SerieaH  4s  ..1910 

J  4s 1912 

M  •is 1915 

N  4s 1910 

0  48 1917 

P  4s 1918 

Chic  K,  X  <fc  Pac  KK  43. .2002 

Kegistered 2002 

CoU  trust  gold  58 1913 

Bur  Cod  K  <&  JS'orthern — 

Con  1st  &  col  tr  g  58...iy34 
Kegisterod 1934 

CKIF  Ji  N  W  Istgu5s.iy21 

M  <fc  St  L  l.'it  tru  tr  7s..l9i:7 


iJct 

j'-ii 
J-J 
J-J 
J-J 

/!-.N 
J-J 
^-J 
JJ 
J-J 
Vi-IN 
Q-M 
.VI- S 

Q-F 

A-O 
M-N 
.Vl-N 
J-J 
ivi-  b 
,V1-S 
J-D 
J-J 
J-J 
J-J 
J-J 
M-S 
M-M 
A-O 
J-J 
J-J 
F-A 
A/l-S 
J-J 
J-J 
J-J 
A-O 
A-O 
.'Vl-^ 
Vl-N 
.VI-S 

.•/l-N 
Vi-S 
J-J 
A-O 
.Vl-N 
M-N 
J-J 

J-0 

J-J 
J-J 
J-J 
J-J 
-J 
-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
y-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
.Vl-N 
A-O 
A-O 
i«l-N 
iW-N 
iVl-S 
Wi-S 
FA 
M-S 
J-J 

nn-N 
J-J 
J-J 
J-J 
J-J 

A-O 
M-M 
M-N 
M-N 
iVi-N 
,\/l-N 
:,fi-N 
.\I-N 
.\I  N 
M-S 

A-O 
A-O 
A-O 

1  J-D 


Prxce 
tridai) 
April  2 


Weflc's 
Jianf/e  or 
Last  tiaie 


tiia 
63 
63 


ASli 

Sale 


105  i-i 

109  Si 

109  4 

iOfii-j 

sale 

128 

12814 

1^7  38 

127^^ 

109 '8 

110 '< 

101)      . 
lOOSg. 


85 


1154. 

Ioi"  ' 

1053, 

102 

s93. 
109 


,153, 
Salt 
sale 
1053. 
Salt 


94 'a. 

lo7ia. 

90  . 

'Ye'i^ 

ioo" 

ioyia 
9134 
9034 

102 '4 

105  i-j 

10014 

101=8 
101 

9913 


90  la 
1001^ 


78=8 
Sale 

7  5  la 
lOOij, 
Sale 
Sale 


Sale 


101 
Sale 


100 

1021a 

10368. 

87        88 
l-:o    1301-2 
115     lloS 

1133,  Ho 

Ui'asalb 


1281a 
109 

102>8 
104 '3 
I03I4 
103 

i'0934 

112'8 

lOiia 

110  Is 
105 '8 
12234 
10213 
10034 
10034 
101 -a 

101=8 

100"« 
UO^S 
1021a 
107=8 
11534 

loo  la 

100  "a 

9234 

ivr^ 

10914 
109 
105 14 

loo's 


130 

114it 
102  I4 


sale 

"91 '8 


1131a 

Saio 

Sale 


10234 


Sale 


Sale 
116 14 
103 


LotP 

60i« 

59 

89=8 
104'8 
115 
105 
104 
12734 
127  I4 
IIU 


02 
03 
Feb' (lb 
J'ne  08 
Nov'oO 
Dec'u7 
1 05 ».. 
Mar' 09 
12734 
110 


9934  Jan  '0; 
10038      iOOi-. 


83     ilar'i.y 


lOJig 
II518 

1141a 
1013, 

1051-4 
104 

891a 
109 

90 
100 

yjia 
113 14 

95 

781a 

743, 

73 
lOOia 

10038 
911-^ 
9134 
102 
105=8 
100 14 
1003b 

10118 

99  la 


Feb '09 
116  H 

F'eb'oy 
102 
105^8 

May-'Ob 

Fob '09 
Jan  '09 

100 
J'ly'Oa 
Feb '05 
Sep  'ub 
Mar'Oo 
76".. 
Feb'o: 
Mar'oy 

100 1.., 

9134 

Dec'Ob 

I0214 

105=8 

100^4 

10l-\ 

1011* 

Max'09 


l8i 


171 

58 


1021a  ilar'09 
10334  Mar'09 
871-4  87 14 
130  ij  Mar  u9 
115  115 
11414  Jan 'o9 
115     i'eb'O'., 


93  »-.^ 
93% 
112 


10914  1U9=8 
li3'i;  iV3 K 


101 
11934 
114 
1231a 
12  2=8 
102 
113 '8 
11234 
IOOI4 
99 
92=8 
981.2 
9634 

94  4 
93=4 
93 18 
92  4 
7  8 '8 


1201-4 


1034 
Salt 


Sale 
sale 


9734 


96 
Sal's 


90  4  toale 
II318 , 


129 

114-'9 
IO2I4 
105 
103 
103  4 
91=8 
il5l4 

112'8 
1014 
UOig 
105 '6 
1374 
102  4 

lol 

1094 
1013i 
101=8 

100=8 

110 

IO5I4 
107=8 
116 
Uo). 
101 

93 

9339 
1114 
10934 
108  4 
11034 

100=8 
iOl 
108 
103 
113  4 
109 
101 
1194 
il5 
1421.2 
123 
109 
11334 
1124 
100 
y934 

92  4 

97 

924 

944 

9334 

95 

84 

7834 

65 

90^4 


107 '8. 
125 


Feb '09 
Feb'o; 

10214 
Mar'09 

1034 

Oct  'Oe. 

91=8 

Oct  '05 

Mar'09 

1014 

llOif 
Mar '09 
Jly '99 
Mar  09 

101 
Nov  08 
Mar'vO 

101=8 

10U»8 

Jan '09 
Nov'08 

107=8 
Mar'09 

101 
Mar  09 
93"... 
Feb '09 
May'08 
Feb '09 
Feb '09 
Jau'09 

100=8 
Deo'Ub 
Jau'09 
J'ne'o7 
Mar'oy 
J'ly'Ob 

101 18 

FeO'ub 
Jan'uy 

i<'eb'02 

J  an '09 
Sep  '03 

U376 

J'ly'08 

100  =i. 

Mar'09 

9234 
J'ly '04 
Nov'oo 
Mar'ui 
t<'eb'09 
U'eb'Oa 
Aug'OV 

791-4 
Aug 'Ob 

9034 


116  Feb'Oy 
l20  4Mar'03 
ill     Nov'05 


11 


61 


10 


38 
iVi 


3^1. 
66 


Hang* 
Since      | 
January  1. 


Low  Hiatal 

53        62 
51       63 


104  106 

127  128«» 

126  12734 

toy  110   , 


9934   9934 
9y'8l00ia: 


S3       83 

103iel03J» 
114=8  IIV 
113  41141a. 
10114  103 
104     10B«s 

'89  4  "9™ 
10741105(1 
90        90 
99410019 


78^4    80 
731a    7638 
73        73 
100     loo's 
99=8  101 
91        93 


1013,  1031^ 
105=8 105»8 

99 ''8  1001* 
10038  102 
101islOll« 

99        9913 

102  10314 
103=810334 
85  90 
129=8  130ifl 
1141.2  1154 
II4I4  II4I4 
114      115 

127     129 
113      1147g 
IO2I4IO21, 
104=8  1051, 
102  4  103  la 


91 4    923* 


112^8  112-'8 
1014  10i'8 
loyiallOSs 
105  4  105 's 


10241023, 
101     101 

loi'i^  ioiai 

1014102 

100=8  10034 

10934  no 

io7=8  i07=8 
115=8  116 
101      101 
0934  101 
y2  4    94*4 
933e    9339 


10934  109»4 
108  1084 
11084  1103, 
10014  lOO^e 


.... 

108     108 

.... 

Ill's  1131a 

b 

101      lull, 
119  4  11934 
113  4115 

.... 

123      123 

3 

113341144 

99731014 
9934  9934 

90=8    94 


944    94.J* 
9334    933. 

95        95    . 


/Sis    !»)« 


87  4    93  4 
116     117 


.iilSClil>L.AM^*»lJ.-<    lit>.-.^> Coiituiued  on  -Next  Pjiite- 


.•Mreet  lf.n.il\vay 

Brooklyn  Kap  'It  g  os 1945 

Ist  retund  conv  g  4s 2002 

BkCity  1st  con  6s. 1916.1941 
Bk  y  Co  <fc  S  con  gu  g  6s. 1941 
Bklyu  Liu  ISl  Ist  g  4-53.1950 

Stamped  gu.or  4-5s 1950 

Kings  Co  El  1st  g  4s 1949 

Stamped  guar  4s 1949 

Nassau  FUec  gu  g  4s 1901 

Gorm  Ky  &  D  1st  &  ret  g  443 '51 

Stamped  guar  448 1951 

Den  con  Tr  Co  1st  g  5s. ..1933 
Det  United  1st  con  g  41^8.1932 
Havana  Klec  consol  g  5a.  1952 

inter-,Met  coll  44s 1956 

Inter  Kap  T  3-yr  conv  6a.  19 11 
internal  Trac  coll  tr  4s..  1949 
MamlR  Klec  1st  cfc  coll  5s. 1953 


A-O 
J-J 
J.J 

Wl-N 
F-Ai 

f-aI 

F-Al 
F-A 
J-Ji 

j-j; 
J-J 

A-O 

J-J 
FA 
A-O 
M-N 
J-J 
iVl-S 


105     Sale 
84=8  sale 
102  la  104 

97     

10234 

102 14 

87      

87  4  sale 
81 14  Sale 
lOl^a  i02=t 
101 12 102 


II 


8434 

8834 

89 

784 

Saic 

103^8 

Salt. 

72  4 

105         105 

83 14         85 
103  4  Mar'09 
99  4  Mac'09 

102  102 14 
1004Nov'Ot 

87  87 

87  87  4 

SOiV        82 

10238  Eob'O; 

101 '8  Mar'09 
95  J'ne'OI) 
85  .Mar'oii 
89  Mar'dij 
77 14       79  Is 

103  4     1033f 
,  72  4Mar'0! 

98      Mav'Ot 


2 
1051 


1331 
124 


104  M 

105 

814 

85  Is 

10238 

105 

99  4 

991. 

10034 

103 

'86" 

'87  " 

85 

87  4 

784 

82 

10238  102  V  II 

1013a 

102 

814 

85 

89 

89 

7  6 

8;=^ 

1 03  Is 

104 

72  4 

V24 

»ti"eet  itailivay 

iiet  St  Ky  gen  col  tr  g  53.1997 

Ke£  g48 2002 

Bwayifc  7th  Av  l8tcg5s  l'.*43 

Col&OthAvlstgu  g  5s.  1993 

DexAvJi  PF'lStgU  ^' 5s  1993 

Third  A  vd  Jilt  cou  gu  4s  2000 

Cent  Tr  Go  certfs  stmpd. . . 

Third  Ave  Ky  1st  g5s..iy37 

-Met  W  S  Kl(Chic)  Istg4s.l93b 

N  on  Kv  <fc  Dt  gen  44s  ..1935 

St  Jos  KyDtH  &  P  Istg  as'37 

.St  Paul  City  Cab  con  g  5s.  1937 

Underground  of  Lon  5s. .^1920 

44s 193:' 

Income  6s 194b 

Union  Kl  (Clue)  1st  g  5s. .1945 
United  KKs  San  F'rsl  48.1927 
United  KV8  St  D  Ist  g  48.1934 


F-A 
A-O 
J-D 

M-S 
.M-S 
J-J 

j-'j" 

F-A 
J-J 
.M-N 
J-J 
M-N 
J-J 

A-'O 
A-O 

J-J 


No  pric«  ii'riday;  lateat  Una  week.    ^{flat.  aDue  Jaa   d  Due  Apr    «Due.^ay    ^Dud^ne    /iDue  j'17    /£Dao  Aug 


85  4  -^alb 
•  66     Sale 

106'4 

100      

1014  1024 
0634 

65  4  Sale 
109  Is  1104 

.'..'.'..  "Y93J 
100      

"95""  "■di" 

80      

31'bSalt 

'7434  Salt, 
85        87 

oDae  Oct 


S5I3! 


85 

56  56 

104  104 

lou    Mar'on 
1014  Mar'09 

66^4  Mai"0;i 

60  6534 

109  109     , 

93  4  J'ly '01- 

90  4  Sep '06 
98     Nov'08 
ll04Nov'0b 
98  98 

78 14        80 
271a        32 14 

84  Oct  'Ob 
73-8        7434 

85  Mar'O', 


^10 

1 


414 


39 


844 

68 
103 
101 
100 

0034 

60 
109 


88 

63«| 
105  4 
1024 
1024 

71 

1154 


98  9» 
734  81 
22        32I4 


72 
84  I4 


74*? 
85 


pDae.Nov    i' Option  oai« 


Apr.  3  1909. 


New  York  Bond  KeCOrd— Continued— Pa^e  2 
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UONl>^ 

si 

J^iee 

W*«/Cs 

«0 

Hanqt 

IJO.M).-* 

^-~ 

it-lce 

Weelc's 

^ 

Range 

N.  Y.  STOCK  KXOHAX«E 

Friday 

Range  or 

S'S 

iSince 

N.  T.  STOCK  EXCHANGE 

t'ridav 

Range  or 

Since 

Wbek  Ending  April  2 

^*; 

April  y 

Last  Sale 

No 

Janitan/  1 

Wkrk  ENDINO  APKIL  2 

c;u. 

April  a 

Last  Sale 

>^ 

January  1 

Chlo  Rock  1  &  Vac— (Con) 

Hid         Ash 

hma        Hiqii 

Low    Ilcgh 

Erie— rC'cuv; 

Hid           ASK 

Low       itiijli 

A'o 

Low    HvQit. 

Choc  Ok  <fc  (i  gen  g  5s  .olOiy 

J  J 

108  Hi 

Ill's  112 

102      Aug'OS 
111          111 

N  V  Sua  &  W  Istref  58.1937 

2d  gold  41..JS J  937 

General  gold  68 1940 

J-J 

F-/^ 

104     108 

107i«Feb'oy 
IOOI4  Dec '06 

.... 

107      107 !« 

'A<l 

HI     111 
103      106 

K6ok&  DesMlst53....19'.i:-l 

.\o 

106  ^a 

105     Mar'Oe 

F-A 

89 

9034  Mar'oy 

9034    92 

Ohio  SC  L,  &  jN  O    nee  111  Cent 

'i'bniunal  Ist  gold  6s.. .1943 

M-.S 

114     

1 14 12  Dec '08 

Ohio  St  L  <fc  Pitts    ace  Penn  Cr 

Regis  §5,000  oaoli...ly43 

•VI-.S' 

Ohio  St  P  M  &  O  con  6s...l93( 

J-D 

130     Sale 

130        130T<, 

14 

I29i2l307t 

MidBRolM  J  1st  gOs. 1910 

A-0 

102"      i02iB 

102    Mar'oo 

10134  1021a 

Cons  6s  reiiuceil  to  'A  ^iS.iySi 

J.J) 

93      

93     Dec  '03 



WilkA  Eal8tgug58.1942 

J-D 

loo'a 

102     Jan  '0:' 



101      102 

Oh  St  P  <fe  Minn  lstp6s  191^ 

iVl-K 

129 14  ISO's 

129i2Jan'0'.> 

12913  129"s 

^\vSi  liid  Ist  con  gug6s..l92L' 

J-J 

112     

H2iaFeb'oy 

10912  11212 

Nor  Wisconsin  1st  6s    -19i-^t 

J-J 
A-0 

126'2 

116     

12934  lMar'04 
118     Dec '08 



Erie  &  Pitts    ISee  Penn  Co 
Evans  &  T  H  1st  cous  68.1921 

J-J 

II314 

liasg     113»8 

0 

StP<fc  SClty  I8tg6s...l91'. 

llSOHllSOg 

Chictfe  West  inrtffeng  lis 9l9;i'^ 

Q-W 

1113, 

112         112 

6 

112     112 

Istgeueral  gold  68 1942 

Mt  Vernon  lat  gold  63..  1923 
.Suil  Co  Branch  1st  g  5s.l93(; 

A-O 

1021a 

102'2J'ly'0.>- 

Consol  50-year  4s 1952 

J.J 

961? 

96i4Mar'09 

9GI4    98 

A-O 

lOK      

114     Apr'O.C. 



Clue  &  W  Mich   tiee  Peie  Jlarq 

A-U 

9634 

96     J'ne'0(? 

Choc  O  &  U  ult    Sec  C  K  1  d-  P 

L'argo  <sb  So    nee  Ch  M  ds  st  i' 

Oin  H  <fc  D  2d  g-ohl  4^.3.. .19S7 
Cin  U  &  1  Ist  RU  K  6s. ..1941 

J.J 

Vl-K 

99      

104      

113     Ort. '(Xi 
103     Mar' 09 

»   lint  <fc  Pere  M     tiee  Pere  Mai 
I'la  C  <fc  Pemn  tSee  Sea  Air  Lint- 

95      103 

C  Fmd  <fc  Ft  W  J  St  eu  4s  ■.r.'Si 
.    Cinl  <fc  W  1st  LTU  K  4.^.19,-i:i 

M-N 

7«      

Kort  St  U  D  Co  Isc  g  41-J8.I94I 
Ft  Wdi  Den  C  Ist  g6s.... 1921 

,1-J 

105     Mai'98 

J-J 

8II2 

70     Aug-08 



J-D 

1151-2 

116         116 

4 

11538  11714 

IndDec<fc  W  1st  s  5s.  ..1935 

J-J 

10218 

96  Hj  Jan '09 



96  S    96  Hi 

i''t  W  ct  Rio  Gr  1st  g  4S...192S 

J-J 

88 

88     Mar'09 

.... 

85        88 

1st  guar  gold  os 1935 

0  I  St  L  &  C    i>eeVCC&  atL 

J-J 

H>ZH 

107 12  Dec '02 

.    1  ai  Uar  &  S  A    aee  So  i^ac  Cc 
VTalH*  Hotl8821st5s.iyi3 

A-O 

99      

96     Sep   08 

Cln  s  &  C    aee  C  C  C  St  1, 

Georgia  &  Ala    tiee  sea  A  Lint 

Dleaxheld &  Mah    SeeBR&P 

Ga  Car  &  JSfor     tiee  Sea  A  Line 

Clev  Cin  C  <fc  St  L  pen  fc  4s  1993 
Cairo  Ulv  l8t  gold  4s 1939 

j-n 

98^4    98  »2 

98           98 

1 

97 14    087^ 

Georgia  Pacitic    See  So  Kv 
(ilia  VGcfe  JS'or    Aee  So  pitc  Co 

J-J 

96     

96     Mai '09 



96i2    96 

Cin  W<fc  M  Divlst£r48.1991 

J-J 

93 14    94 

9  5  ■•4  Oct '0^ 



Gouv  &  Oswesat  See  N  Y  Ceul 

8t  L  Dlv  Ist  col  IV  g  4s. .1991) 

M-N 

96^4 

95 »,        95^. 

1 

95 la    9734 

GrandRap&Ind  i'ttfPonniiH 

Beglstered 199u 

Spr  &  Col  UiT  1st  s  48. .1940 
W  W  Val  Div  Ist  o-  43      1940 

M-N 

91      Oct  '07 

Gray's  Pt  Term    See  St  L  S  W 

Gt  Nor— C  B  &  y  coU  tr  4s  1921 

Reeriatered  /i                      1921 

M-S 
J.J 

.■;i-N 

96      

9234 

106      

92     Feb'O^ 

98      Sep  '06 

105      Tan'u4 

J   J 

4-J 

98  ig  Sale 
98     -Sale 

18           98 14 

97^8    ys 

360 

6 

97 12    99 14 

97 14    99 

C  I  St  Jj»&  C  consol  68..1920 

Greenbrier  Ry    See  Chea  &  O 

1st  gold  4s fcl936 

5;i 

99      

987g        9S'f. 

3 

98 12    98^8 

Gulf  ct  S  I  Istref  (fet  ■'  5s  /;195'^ 

J-J 

100 

95     Oct  'Oe 

9768 

loyi^ 

97     Oct  'Op 
I09I4  Mar'O'J 

it  an  &  St  Jo    SeeC  B6oi4 
«■  A  ousatonic  -See  ii  Y  >f  H  &  B 

cm  S  &  Cl  con  Ist  g  5s.  .192^ 

.... 

10914  1091.1 

O  C  C  cfc  I  consol  78            1914 

J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-O 

J06     

11434  Sep  'OS 

Hock  Val  l8tconiolg4i23. 1999 

Registered 1999 

C0I&  Id  V  1st  ext  g  48..  1948 

Col  &  Tol  1st  ex  4s 1956 

Iloust  £  &  W  Tex    See  So  Pac 
iloust  &  Tex  Cen  See  So  Pac  Co 
I  llinois  Central  1st  g  4s. .1951 

I    Registered 1951 

1st  ret  48  (when  iss) 1955 

J-J 
J-J 
A-O 

FA 

J-J 

107  li 



108     Mar  09 

lOOiaSep  'us 

9S'«  Feb '09 

9914  Feb '09 

104     Mar'09 



1043^  109 

Consol  flink  fund  7s        1914 

Generai  cousol  gold  ks.  1934 

Registered 1934 

ma  Bl  &  W  1st  pret  48.1940 
Olndifc  VV  Istpt  6s...ia93^ 
Peo  <fe  Kast  1st  con  48...194U 

128 -i 

130     Nov'Oe 

9812 

9934 

10434 

.... 

9818    i'Sig 

97         lf9'4 

94      101 

94     J'ly'Oo 



953g  Sale 

95           953j, 

6 

93        95J% 

103=8  104 

Income  4s 1990 

Apr 

45  iv 

421a        45 

16 

40       56 

J-J 
M-N 

10134 

1003*  salt; 

loosg    100 -v 

"i 

Olev  <fe  Marietta    Oee  Penn  Rli 

9y"8l01ia 

Olev  &  Pitts    nee  Penn  Co 

.1    .} 

8534  Sale 

8412        86>4 

155 

80       87 

letgoiu  S'as 1951 

Registered 1951 

J-J 
J-J 

93I2 

91      

93^8  1^60 '0.3 
9134  Aug  08 

Ool  Midland  1  St  g  4s 194'i 

' 

Doloradjifc  Son  Ist  g4s... 1929 

Beliind&ext4i.js 1935 

Dolttm  <fe  (ireenv    ace  So  By 

F-A 

97  'b  Sale 

9734         98 
9913        99^4 

■(H 

97 14    99 
9634  100  ig 

Extended  let  g  312a 1951 

A-O 

9434  Jan  '09 

y4-'4   ^434 

M-N 

99  »2  sale 

307 

M-S 

70     uct  '04 

CoU  'lYust  gold  4s 1962,  A-0 

100-4  1021a 

100 14  Mar'09 

... 

100 '4  100,1a 

Hoi  *fe  Hock  Vat     f^pt*  Hnr.k  Vai 

, 

Registered 1952 

L  N  0  &  Tex  gold  4s  ...1953 

A-O 

'.18     May'o'i 

Col  &  Toi    See  Hock  Vai 

.M-N 

lOUialOlij 

1004  Mar'09 

.... 

100     lOl^a 

Hoi  (loTiTi  *fe  Tftnn     ^pfi  N  *C-  W 

Registered 1953 

Cairo  Bridge  gold  48 1950 

liOttiavDiv&Term  g3ias.i953 

.U-N 

y?     JVlay'Oi 

Conn  &  Pas  Bivs  Ist  "■  4a  1943 

A-O 
J-J 

J-D 

J-J 

99^8  100 
89  la    92 

y9HiMar'oa 
90  "-J  Mar'09 

..-. 

99  "a    9913 

Dtlba  RB  1st  50-yr  5  g....l9o2 

97     

95     Jan  '09 

.... 

95     *96"' 

90        92 

F'iak  &  Gt  So    aee  C  M  &  St  P 
Uaii&B  &  Waco    aeeM.K&  '1 

Middle  Divreg5s 1921 

Omaha  Div  Ist  g  3s 1951 

H'-A 

105     

123      .lUuy'yi' 

F-A 

79        8O34 

7812  Apr '06 

Del  IjiiAk  &  Westifirn 

St  Jjotus  Div&term  g33.iy61 

Regiatered 195 1 

Gold  31^3 1951 

.l-J 

79        8O34 

"7914  Dec'u.'^ 

VI-N 

114     

U4i4Peli'09 
11716  Feb'Oi' 
127     J'ue'06 

117     1171.^ 

J-J 

77     

Istconsol  guar  78 1915 

J-D 
J-D 

Il6*8ll7=s 
116".^ 

.... 

J-J 
.r-J 

8bia 

88     

90'aI>ec'O8 
lOligOCt  '9li 

.-. 

Registered 191.o 

Istref  gu  g  3'2S 200u 

N  Y  Lack  &  W  Ist  6s...l921 

Regi8tere<t 1951 

Spring  Div  Ist  g  3138... 1951 

J-D 

95      

96i4Mai'09 

9339    y6'4 

J-J 

891a 

100      .Nov'OO 

.... 

J-J 

11934  Sal>- 

119;-,       119^4 

J 

U9>4l21 

Western  Lines  Ist  g  4s. .1951 

F-A 

100     

lOUigJan'O'.' 

.  .., 

100  Is  100  I9 

Construction  58 1923 

F-A 

iV2.HlVZ\ 

112  I4  Mar'09 



112     11214 

Bellev  <fc  Car  Ist  6s.  ...1923 

J-D 

118     

121     l<eb'o;j 

.... 

121      121 

Term  &improve4s 1923 

M-N 

9978 

9978        99 'fc 

3 

99 '8  10014 

Carb  &  Shaw  1st  g  4a. ..1932 

M-S 

98i« 

98      Max'09 

.... 

98        98 

Warren  Ist  ret  gug  3*28. 2000 

F-A 

94      

102      Feb '03 

Chio  St  L  &  N  0  g  58..  1951 

J-D 

II834 

liyi;  Feb'uy 

119 'a  1191a 

Del  Ss  Hud  1st  Pa  Div  7s  1917 

.VI -s 
\I-S 
M-N 

121^ 

119'8 

IOII4  101 -v 

1211a  Apr'OS 
149      Aug'Ol 
102i8      10214 

Registered-                    is*51 

J-D 
J-D 

J-n 

117      

90     

119     Feb'Ob 

90     Feb '09 

100     Mar'08 



119     119 

Registered I'.'IT 

Gol(13i28..                       1951 

90        90 

iBt  tferet  4s                           1943 

vo 

101     lOiiS 

Memph  Div  Ist  g 4s.. .1951 

St  L  Sou  Ist  gu  g  48 1931 

Ind  Bl  &  West  6'e«  C C  0  &  St  L 

lo-yrconv  deb  4s 1916 

iBtlien  equip  g4H?s 1922 

J-D 

1 01 '4  bait 

100  "4      10 11-. 

ISI 

too      1023g 
103iel03i4 

M-S 

98    J'ly'05 

J-J 

103     loS^i 

10319      I93I4 

1 

Albcfe  SusconvoiiS 1946 

A-0 

9S     Salt. 

97           98I4 

64 

97       9918 

Ind  111  &  la  Ist  g  4s 1950 

J-J 

93      Sale 

98          98 

1 

96        93 

Bensifc  Saratoira  1st  7a. 1921 

Vl-N 

129      

129     N0VO8 

Intcfc  GreatNorlstg63..1919 
2d  gold  5s 1009 

.U-N 

110      

110i4Mai'0;i 

110     11012 

Del  Riv  RH  Bridge   nee  Pa  BB 

M-S 

87      

86  --J  Maf '09 

85        87 

DeiiY<&  B  Grist  con  g  43.1936 

J-J 

9734  Salt 

9712        93 

12 

96        98ia 

3d  gold  4s 1921 

.VI- S 

40 

60      Uct'O, 

.  ... 

. .....      .... 

ConflOl  gold  4  "28 1936 

J-J 

103     106 

103  1-2  Feb '09 



10312  106 

Iowa  Central  1st  gold  58..1938 

J-D 

109      110 

10939       10938 

6 

10918  11114 

Improvement  gold  5s...l92t- 

J-D 

F-A 

102 12  sale 
94148016 

lOiiia     103 14 
9334        94 14 

2 
359 

1013410312 
92^8    96 

Gold  48 1961 

M-b 

7y\Salf- 

7013        79 '6 

18 

7  834     82 

Ist  <k  relunding  6s 1965 

J  enersou  BR    see  h.T\a 

Bio  Gr  June  1st  gu  g  58.1939 

J-n 

108      

98     Feb'Ob 

j/alA&GB    <SeeLS<&MS 
AVan  cfc  Mich    See  Tol  &  O  C 
K  C  Ft  S  <fc  Jl     see  St  L  <fe  S  F 
K  C  &  M  R  &  B    See  St  L  <fc  S  1 

EiogrSo  l8tgold4s 1940 

Guaranteed 1940 

Bio  Gr  West  Ist  g  4s 1939 

J  -J 

76     Dec '06 

J-J 
J-J 

85     Mar'08 

97^4 

96I2       97 

:; 

95     100 !« 

Mge  and  col  trust  48A .  1949 

A-O 

85  Hi    8534 

85  Si        85  \ 

4. 

83        87 

Kan  C  &  Pacitto    see  M  K  cfe  1 

Utah  Cent  Istgu  g  4s  al917 
Des  M  01  &  Ft  D    aee  M  iSi  St  L 

A-O 

97     Jan  'u2 

Kan  City  Sou  lat  gold  3s. .1950 
Registered..                      1950 

A-O 

7518  Sale 

75           75  Is 

s 

723^     75  ^ 

.U-N 

105  la  107 

1 10     Sep  '04 

X-0 

\:<i     Oct  '00 

DesMoi  Uu  By  Ist  g  5s.. 1917 

Kentucky  Cent    see  L  <fe  JS' 

Det  &  Mack  let  lien  g  4a.  1995 

J-D 

92      loo 

95     Jan  '09 

.  ... 

95        95 

Keok  &  Des  .Mo    see  C  R  I<feP 

Gold  48 1996 

J-D 

h8>a   90 

89     Mar'09 

.... 

88        90 

KnoxvUle  &  Ohio    See  so  Ry 
1    ake  Erie  &  Wist  g  5s.. 1937 
i-i  2d  gold  6s 1941 

J-J 

11258 

114     Mar'09 

Detroit  Southern- 

1I258II4I4 

Ohio  Sou  Div  ist  g  4s. ..1941 

VI- S 

SOSj    83  \ 

82     Mar'09 

.... 

80        82 

J-J 

10734 

I0714  Mar'oy 

iO7i4l0(  Hi 

Dul  &  Iron  Bange  ist Ss..  1937 

A-O 

113     1141..; 

114     Feb'OU 



114     116 

North  Ohio  1st  gu  a  5s. .1946 

-A-O 

113^211414 

11334  Mar'uu 

1121211414 

Begiatered 1937 

2d  68..        .                        1916 

\-o 

1061*1  Mar'o> 

L  Sho  <t  Mich  S    See  .N  i'  Cent 

Leh  Val  N'  1'  ist  gu  g  4I2S.I940 

itegistorcd... 1940 

J-J 

J-J 
J-J 

10734  108 15 

10734  Mar'O'J 
108     Oct  '08 

1061a  103 

Dul  Short  Line    i>eeIs(orPac 

Dal  So  Shore  <Sj  Atl  g  6s. .1937 

J-J 

Ill     

llOi-iFeb'Oy 

IIOI2IIOW, 

Lehigh  Val  (Pa)  cons  g  48.2003 

-Vl-N 

971*    971a 

y7i8       97ie 

i. 

;.7        'j7-4 

Li^astot  Minn    .i>eeStPM&M 
Ajast  Ten  Va  &  Ga    tiee  So  Ky 

USA  V  Ter  Ry  Ist  gu  g  58. 1941 

A-0 

1 1 8  '4  Sale 

U8I4     II8I4 

2 

11614  11834 

Registered 1941 

A-O 

II514 

109  la  Oct  '9;' 

Elgin  J  ol  &  Last  1st  g  58.1941 

•Jl-a 

114     

112i4Feb'0ij 

.  ... 

U2i4ir.;i4 

Leh  V  Coal  Co  1st  gu  g  53.1933 

J-J 

108      

107i2'J'ly'0.- 



Elm  Cort  &  iS  o    nee  Leh  <fe  iN'  \ 

Leh  <te  N  5f  1st  guar  g  48.. 1943 

3i-S 

93*8 

97     May'Ot- 

Ene  1st  ext  gold  4s             1 947 

.Vl-N 

100     

99'2May'0fe 

Registered                         iM4.n 

vi-s 

2d  ext  gold  6s 1919 

.u-s 

.irt-S 
A-O 

105»8 

103 12 

105^8 

106        106 

l04i2Feb'0;i 

105i«Nov'0e 

J 

105  i-j  I06 

104  w,  104I2 

EIC&N  1st  pt6s 1914 

Gold  guar  68 1914 

Leh  .%  Hud  R    See  Cent  of  N  J 

A-O 

A-0 

102 12 

IOII4 

113^6  Jan  '00 
lOSiiJan'OO 

■- 

Sdext  gold  4128 1923 

4th  ext  gold  58 1920 

5th  ext  gold  4s 192« 

J-D 

.Vi-S 

97I4 

124 

97     Jan '09 
12214  Mar'09 

.... 

97        97 

12218  124'8 

Leh&  Wilkesb  6'«cCentofNJ 
Leroy  &  Caney  Val    See  Mo  F 

l8t  consol  gold  78 1920 

let  cousol  g  tund  78         192o 

.\1-S 
J-J 

122 

87        88 

121     Oct 'Of- 
85  >2       87  S 

Long  Dock    See  Erie 

Long  Isl'd— Ist  con  g  5s./il931 

y-J 

Hi      

111     Jan '09 

Erie  Ist  con  g  48  prior.. 1996 

73 

85        90i8 

llO     111 

Registered 1996 

J-J 
J-J 

"74"4sale" 

79     Jan  'Os 

71           74■'^ 

Istconsol  gold 4a A1931 

General  gold  4s 1938 

n 

9734 

Istconsol  gen  ilea  g  48. .1996 

141 

69  -a    7  7  1 

96 14    98 

yeiaMar'O; 

96        96^ 

Begisteied 1996 

J-J 

85 12  Feb '07 

Ferry  gold  4ias 1922 

Gold  4s 1932 

M-S 

lU0i<2  Sale 

100  1q     lOOiv 

LOOI12  IOOIq 

Penn  coll  tr  g  4s 1961 

F-A 
A-O 
A-0 

J-D 

79     

72     Saih 

63  >«  sale 

115     

80           80 
67           72 
62           64  \ 
Uo         116 

13 
112 

2  62 
1 

75 14    851-2 
63        7712 
68        69 
115     115 

J-D 

M-S 
J-D 
,>fl-S 

90     

\^S 

10534 

98        99 

9914  Oct  'Ob 

y4iaDec'0S 

104  la  Dec '08- 

98^4         98  S 

60-year  conv  45  A 1953 

Uuitied  gold  48 1949 

Debenture  gold  58 1934 

Guar  ret  gold  48..., 1949 

do              Series  B...196o 

Bull  A'  Y<fc  Iiriel8t78..19l6 

6 

97 14    99 

Chic  <fc  Lrie  Ist  gold  6s. .1982 

M-N 
J-J 
A-O 

116      II7I4 

110      

12812 

ll'Jl4       116=8 
l2i     Dec 'Ob 
12818  Mar'09 

0 

115'8ll7 

Bklyn  &  Mont  1st  g  63. .1911 
l8t5s..,. 1911 

M-S 
M-S 
A-O 

102ia 

Clev  <fc  Mahoii  Val  g5s.i93t. 

101      

104  lo 

lOl^aDec'Oi- 
110i4N.ov'06 

Long  UoCK  consol  g  6s. .1935 

i27      i'ib'i^ 

IS  i' B&  MB  Istcong  68  1935 

Coal&BB  1st  cur  gu  68.1922 

'Vl-N 
J-J 

120     Mar'Oy 
HO         110 
108     Mar'o9 

4 

!20     120 
106      110 
108      108 

JST  Y&RB  Ist  g  6s 1927 

JMorShB  let  con  gqnoa  01932 
Louisiana  <fe  Ark  1st  g  5a.  1927 

M-S 

y-J 

M-S 

100      

107      109 
• 09 

105     Apr'o; 

109     .^iov'OU 

99     Jan '09 

Dock&  Imp  1st  cur  68. .1913 

10614 

N  Y  <fe  (-ireen  L  gu  g  6s.  19461 

ivl  N 



^9      ii 

.>ilSt;l!.l..l<A^ii<)t^'>    liil»M>S — Conliuueti  on  Aext  I'a.^e. 


tiias  and  tlectric  l^i^ht 

A-tlantaCi  L  Co  Istg  68.. .1947 
Bklyn  U  Gas  1st  con  g  6s. 1945 

Conv  debeu  6.s 1909 

Buttalo  Gas  lat  g  63 Il947 

Consol  Gas  conv  deb  63.I.Il90y 

Detroit  City  oasg6s 1923 

Dei  Gas  Co  con  Ist  g  68...19lt< 
EqGLJ>i  i' let  con  g  6s"  1932 
Ga8<&  Elec  Berg  Co  c  g  68.1949 
Gen  Electric  deb  g  3I2S    1942 

10-yrg  deb  68..... ]!l917 

Ur  Rap  G  1.,  Co  let  g  63.. .1915 
Hudson  Co  Gas  1st  g  5s.  1949 
Kan  City  (Mo)  Gas  1st  g  6s  1922 
Kings  Co  El  L  &  P  g  5s...  1 937 

PtircUase  money  63..^^..i9y7 

Ed  El  II  Bkii  Istcou  g  4s  1939 
Milwaukee  Gas  L  1st  4s.  1927 


J-D 
M-N 
M-S 
A-O 
J-J 
J-J 
F-A 
M-b 
J-D 
F-A 
J-D 
F-A 
M-N 
A-O 
AO 
A-O 
J-J 
M-N 


IOII4 
106 'a 


Sale 


62      

IOU4 

100 

10338 

10 1\ 

80 

140 

ioi" 

96 

SaiV 
101 

113 

1161-. 
90 

i()6'8    loe'b 

122     Feb'Oy 

63 12  Mar'09 

165     Dec '08 

IOII4  Mar'09 

9558  Sep 'Ob 

96     Mar'0,~ 

61  la  Oct  '01 

821a       821-2 

13812     14U 

10734  Dec'OO 

102     J'ly'U8 

99     Doc '06 


100  Jan '09 
88  Sep  '08 
92     Mar'09 


103 

119 

00 


107 
124 
63  li 


IOO1-..IOII4 


80 
136 


84 
140 


100     100 


9218 


Uas  and  Klectric  Light 

Lac(JasLotStLlstg68.el9i9  Q-F 

Ret  and  ext  1st  g  5s 1934  A-O 

XYGELH&Pg  6s-. .1948  J  -D 
Purchase  money  g  4s. ..1949  F-A 
Ed  El  ill  1st  conv  g  6a. .1910  M-s 

1st  consol  gold  6s 1995  J-J 

XTJfcQElL&P  1st  con  g  081930  F-A 
N  Y  &  Rich  Gas  Ist  g  65.1921  .'j1-N 
Pat  &  Pas  u  &  E  con  g  5s.  1949  M-  S 
Peo  Gas  &  C  Isl  con  g  68.1943  A-O 

Rotucding  goldos 1947  M-S 

ChG--L<feCkel.stgug58  1937  J-J 

Ind  ]Srat  Gas  &  Oil  30-yr  5s  '30  M-N 

Con  U  Co  of  Ch  Istgu  g  63. '36  J-D 

Mu  Fuel  Gas  1st  gu'g  6s.  1947  .M-N 

Syracuse  Lighting  Ist  g  6s. '51  J  -D 

Trenton  G  <fc  El  1st  g  5s. .1949  M-S 

Westchester  Llaht'g  ^  5s.  1950  J-D 


104  la  105 
1001.2  101  1. 
101 14  Sale 

86  bale 
100 's  Sale 
111      

96     

100 


121     123 

103      

10334 


102      103 

101      

99      


10178 

101 

101 

85 
loo^a 
HI 

97 
100 
10434 
I20I4 
10334 
104 


Mar'09 

lol 

101 14 

85  78 

100  V 

Mar'Ot; 

Mar'09 

Dec'O-^ 

Xov'05'' 

121)1-4 

1033, 

Mar'Oii 


103 
101 


Mar'09 
Xov'OK 


110     May'OS 

102  "2  Mar'09 


10234  105 

loos.  10114 

100  I2  lOlia 
83  I4    85  la 
100     lOO'a 
111     111 
97        97 


U'.i      121 
10238  10334 
103      11J4 


101''>8l03 


102  •   102  In 


Alo  price  Friaay;  latest  Did  and  asked  this  week.  u.  Due  Jan  6Daoe'ao  <iDae.ti.pr  euae-itay  AUujj'iy    «  Dae  Aug  eDuS'JCt    (jl»idj.>ec    j  ui.tiou  c>aja9 
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[jonisT  <k  Nashv  *fen  g6s.l93l) 

Gold  68 1937 

Umfio<l  KOlil  48 1940 

JiefaHt«^ren 1940 

Sinn  liiLi.  gold  6s 1910 

Coll  trust  ROlrt  68 1931 

6-'J()-yr  ool  tr  >ieert  g  48.192:^ 

K  H&  Nash  late  69 191Si 

LCin  &  l.exeom4Hi8.  ..19S1 

a  O  &  .M    IstKOlil  Os 193(t 

N  O  iSc  -M  2(t  uold  68 1930 

Pensacola  Div  prold68...192() 

8t  X.  D\v  Isl  gold  6s 1921 

2d  cold  3s 1980 

Atl  Knox  &  Cin  dlT  4s..lS'55 
Atl  Knox  <fe  Nor  Ist  p  581940 
Heuder  Bdgelstsf  g68.1931 
Kentucky  Cent  gold  48. .  1987 
h& N  <fe  M  <fc  M  1st  g  4  HiS  194r) 
L<fc  N-.•^onth  M  )oint48.1952 
is;  >'la  &  b  Ist  gn  g  6s.  ..1937 
Nife  CBdge  gen  gug  4^28 1946 
Pens  &  Atl  let  gn  g  6s. .1921 
S  <fc  iS  Ala  con  gu  g  58. .1936 
L&  Jell  Bdg6Cof:Ug48..1946 
L  JS"  A  <fc  Ch    See  C  I  <fe  1. 

Maiion  Coal    Seo  L,S  &  M.  & 
anhattac  Ky  consol  48.1990 

Beglstereit 1990 

Stmpti  tax  exempt..  1990 

McK'pl  &  B  V     .See  i\  V  Ueul 

Ilex  Cent  cons  g  48  trust  rects 

Ist  cons  inc  g   3»  trust  rects 

2d  0OU8  inc  g  3s  trust  rects.. 

Mex  Internal  Ist  con  g  43.1977 

Stamped  guaranteed 1977 

ttex  JN'orth  1st  gold  68 1910 

ttich  Cetit  tiee  N  V  Cent 
Mid  ot  N  J  Hee  lirie 
Mil  1^  S  &  W  {see  Chio  &  N  W 
MU  6c  NortH  «e«  Oil  M  &  St  P 
Minn  <&  St  L,  Ist  gold  78..1tf27 

iowa  Ex  Istgold  78 1901 

Pacific  Ex  let  gold  68. ..1921 
Soinii  West  Ex  Ist  g  78.1910 

IsDcoasolKOldSs 1934 

1st  audrelunjl  gold  48. .194! 
Des  M  it  Ft  D  1st  gu  4s.. .'3J 
U.inuc&  St  i^ga  <!i««eBCU<fe>; 
MtelP&SSM  con  g  4  int  gn  '38 
MSSM&Alstg4mtgu  1926 
Minn  Un  6eaSt  P  M  <feM 
Mo  Kan  <&  Tex  1st  g  4s.. .1990 

2d  gold  4s j(i990 

Istoxt  gold  68 1944 

Ist  &  refund  48 2004 

een  s  t  412S 1936 

St  1.  Dvv  1st  ret  2  4s 2001 

I>al  &  Wa  1st  gu  g  5s.. .1940 
Kan  C  <fe  Pao  1st  g  48.. .1990 
Mo  li  <fe  K  Ist  fell  s  5s-. .1942 

M  K  <fc  Ok  l8t  gu  5s 1942 

MKA>TotTl8lgUg5a.l942 
Sher  Sh  <fc  bo  Ist  gu  g  58.1943 
Tex&  Okla Ist gug5s... 1943 
Mo  Pacific  Ist  con  g  68  ...1920 
Trust  gold  63  stamped. ol917 

Kegistered al917 

Istcoii  gold  6s 1920 

40-year  gold  loan  4s 194S 

Sd  7s  extd  at  4% 1938 

Cent  Br  Ky  1st  gu  g  48.191 
Cen  Brancli  U  Pl8tg4a.l94 
Leroy  .fee  VALl8tg5s  1926 
Pao  K  ot  Mo  l8t  ex  g  48.1938 
2d  extended  gold  5s.  ..1938 
8t  li  >r  iVl  &  Sgen  con  g  681931 
Geh  con  stamp  gtd  g  58 1 93 1 
Unltied  &  reJ  gold  48. .1929 
Elv  <fc  U  Div  Ist  g  48..1933 
Verdi  V  X  &  W  Ist  g  53.1926 
Mob  J  <&  K  Cist  cons  g  6s.  I95;j 
Mob  &  Ohio  new  gold  6s. .192 
l8l.  extension  gold  6s..A1927 

General  gold  4s 193^ 

Uontgom  Div  Ist  g  5s. .1947 
St  li  <&  Cairo  coll  g  4a..el930 

Guaranteed  g  4s 1931 

M  &  O  coll  48    See  Southern 
Mohawk  &  Mai    See:ti  V  C<&  H 
Monongaliela  Biy    See  B  &0 
Mom  Cent    SeeStPM&  M. 
Morgan's  L.a  cfe  T    See  a  P  Co 
Morris  &  ICssex  <8e«I>el  Lxfe  W 

Nasli  Cliat  <fc  St  Li  1st  78.1913 
let.  consol  goldos 192 

Jasper  Branch  Ist  g  6s. .1923 
McM  M  W  <fe  Al  Ist  68.. 1917 

T&P  Branch  Ist  6s 1917 

Nash  Flor  <fe  Shot    see  L&  H 
Natol  Mex  pnor  Hen  4  "23.1926 

Ist  consol  48 1961 

New  H&D    SeeNYH  U.&H 
N  J  June  KR    See  «  Y  Cent 
New  &  Cin  Bdge    See  hoa  &  Is 
N  ^  BItin  &  Man  Beh    See  L  1 
N  Y  Cenltfe  H  Kivg  31-28.1997 

Kegistered 1997 

Deben  g  48 1934 

Lake  shore  collg  3»a8...1998 

Kegistered 199i- 

Mich  Cent  coU  gSias 1998 

Registered 1998 

Beech  Creek  Ist  gu  g  48.1936 

Kegistered 1936 

2d  gu  gold  58 1936 

Beech  Vr  Ex  t  Isl  g  3  'as  61951 
Cart  <fe  Ad  Ist  gn  g  48.. .1981 


J-D 
M-K 
J-J 

J.J 
A-0 
M-N 
A-O 
J-D 
M-N 
J.J 
J-J 
M-R 
M-S 
M-6 
Wl-N 
J-D 
M-S 
J-J 
M-S 
J-J 
F-A 
J-J 
FA 
F-A 
M-S 


A-0 
A-0 
A-0 


»-S 
M-S 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 
F-A 
M-N 
M-S 
J-J 
A-0 
il-N 
FA 
A-0 
M-M 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
FA 
J-1; 
J-J 
F-A 
J-J 
A-O 
A-0 
J-J 
M-K 
M-S 
J-J 
J-D 
Q-J 
M-S 
FA 


J-J 
A-0 
J-J 
J-J 
J-J 

J-J 
A-O 


J-J 
J-J 
M-K 
F-A 
F-A 
FA 
FA 
J-J 
J-J 
J-J 
A-O 
J-O 


J^rtce 
April  3 


Bta  A  sh 

116  117 

116  116^4 

101  Sale 

jOOi^ 

101  

110  111 


HII4-- 
107",.. 
125  .. 
119      .. 


114^4 

63        75 
ijeHiSaie 

113^116 

"98  "14  "99 'Hi 

1041a 

91      Sale 

114 

106iy 

108 's 


96 


99<^. 

97      . 

100     . 


8618  Sale 
26  Sale 
24     Sale 


99 


Weel^i 
Jtange  or 
LaM  Sale 


Low  Hitin 
117     Mar'O'i 

I I  f,\  Mar'09 
lOO'g  lom 
lOlisJ'ly'OO 
105  J'ne'Ot 
llO^a  llOH, 
100         100 

III  Jan '09 
107^^  Feb '09 
124 '4  Mai'OV 
120  J  an '09 
107^  Aug'06 
117     May'07 

62igAug'07 

961*  yfiv, 
116  J'ly  06 
110     Jan '09 

ys^jMar'OS' 
103      Dec '08 

9 1  91 

J  1514  Mar'09 


1321a. 


107 


85 
88 12 


IIII5 
86  \ 


99i«S!ae 


9934 
8714 

'87"  »J 

9i»4 

88 

"9'334 

11418 
111 

108*8 
1081, 

IO214 


100 

87  H, 
109 
Sale 
Salt 

89 1» 
109  1-. 

i'1'5" 

Salt. 
109 


110 

116^8 

lO-^^t 


102»8  103 14 
S'6  '•J  Sale 
9512     98 
93        94 


10014  1001-. 

112s 

Ill  "ti  Sale 

Ills 

901a    91 
90=6    91 

60        66 
124 

11734  1191-, 

8814     UO 
11211 


96        96 


112H. 

113iall3'6 


10134  102 
32       b3 


9314  Sale 

923^ 

947aSalL 
84  Sale 
81  84 
8334    S4 


109     Jan  '09 

115>aFeb'oy 

94iaMar'of 


99iiMar'o;' 

104  Apr'05 
100*B     1001* 

84Vj        f6 
2512        261* 
231*        24 

yooaJ'iy'oi 
80     Febt)8 

105  May' 0(1 


ISSVjPeb'OS 
101  Dec'O^ 
118  Jan'O". 
11314  Mar'Oi 
110^4  Mar'09 
663,  Mar'09 
97     Apr '06 

9918       9«'t 
99     Mar'09 

991a     100 

87 14        8V - 
108S      109 
86=4        si 
91  Hi        92 
baiaMar  0'„ 

109  S,  Mar'uy 
93     Mar'Oti 

114  Mar'ui 
111  111 
10834  1083^ 
100i»J'ue'0» 
11114  Feb'O!) 
114  la  1141-. 
10214  *0.-% 
1041a  Feb 'OV 
103  103 
hl^        83  "t 

95  Mai  'Ot- 

96  Feb'Ob 

89  S9 

110  Mar'06 
100>4  Mar'Oi.' 
113     Mar'Oi 

111  111'-. 
110     Oct 'Ot 

90  90 
90  «8        90  ^ 

107'a-Apr'Oo 

>'h     Dec 'Ob 

.  .'4  Vli 

il734Mar'oU 

5>,S        88 -i 

l^iii  Feb'os 

76     JSAay'Ot 

101     Nov'04 


No 

44 


25 

11: 
25 
13; 


20 


245 


17 


100^4 

ios"  \ 


I 


112  112 

113  "a  Mar'09 
1161a  ilay'OV 
11714  Mar'06 
113     J'ly'u4 


102 
83 


i«2 
83 


98»8! 

9^»6 

94 't 
8-114 


92'-» 
921, 
9405 
84 

82I4  Mar'09 
8334  SS-i, 
821a  82  iv 
99  Oct  'Ot 
102     Mar'04 


Hanye 

Since 

January  1 


Low 

117 
110 
100 !« 


Hii/n. 

1 1 6-^4 
102'>, 


10834 
97 
HI 
I073-, 

120 


1101, 
IOOI4 
111 

107»4 

li'l'. 
120  ■ 


95 


961a 


no 

96 

"h%" 
11514 


111) 

9834 

"fil''4 
II5I4 


109 

1121', 
94ia 


as 
993^ 


109 

1151.) 
941-. 

100 

i"o"o  If 


82 

211a 

203, 


26i« 
24  ig 


133ial33ia 


109 
84I4 


niia 
87I4 


9919 
99 

98=8 

863, 

10414 

8338 

90 14 

8yi-j 

1091a 
93 
113 
108 
106 

108'" 
1131a 

100  la 


100 

99 

100 !« 
883^ 

10;»ia 
8718 
93  "'s 
891a 

110 
93 

ll4ia 

112 

110 

'i"ri% 

116 
10-.«8 


101 

763, 

'"9"6"" 
89 


1031a 

8516 

"95"" 
91 


993, 
112  Si 
111 


100 14 

113 

11-^ 


86 
88  ig 


90 'a 
91 


11913 
117 

86  la 
1121a 


1-^5 
118 
90 
1121a 


112 
1134 


11214 
II311 


102 
80 


102 

8334 


9334 

92I4 

93=8 

84 

82 

83 

82 


94  I4 
933, 
96  \ 
853, 

841a 
843, 

^21-. 


iJc»rsi>.-< 

N.  Y.  STOCK  EXCHANGE 

Wbkk  Ending  APRrL  2 


'i  Cent<fe  H  K—fOennn%i/t(t' 
Gouv<fe08welfltiras68  1942 
Moh  <fc  Mai  l8t  gu  g  43.. 1991 
N  J  June  K  gu  Ist  4s...  1986 
N  Y  <fe  Harlem  g  3ias...2000 
JN  Y<fe  North  Ist  g  53...  1927 
N  Y  <fc  Pn  Ist  con  gu  c  4s  1993 
^or&  i\ront  Istgiig  58.1916 
inup  Creek  reg  jruar  6s.l93v; 
K  WA  Ocon  Istext5s./il922 
Oswe<fc  K  2dgu  g6s...el915 
U  W&.  O  T  H  1st  gu  K  58.1918 
Htntland  Ist  con  l'  4i2S..l;i4l 
Og<feI,Chani  l8tgu4s  gl948 
Rut-Canad  Istgu  g4s.l94! 
St  l^aw  cfe  Adlr  Iftt  g  68.  IWH 

2d  nolo  6s 199(; 

Utiea  &  Blk  Rirgirg'4s!l922 

J^ake  Shore  goldSias 1997 

Registered 1997 

Dobeha'.-e  g  4s IVi'lf- 

25.yearg43 "."''.'."(931 

KaAtfeGRlstgucS'^  19:;h 

Mahon  CI  RR  1st  6s..  1934 

Pitts  &  L  Erie  2d  g  js.aiU2f 

Pitts  McK  &  y  1st  gii  68.1932 

2dgiiar68 1934 

_  McKees&B  Vi8tg6sl91S 
Mich  Cent  Ist  consol  6u.l90ti 

58 1931 

Registered 19;!] 

48 1940 

Registered 1U4U 

J  L  <fe  S  1st  g  3ia3 1:151 

IstgSiaS 196i: 

Bate  &  Star  Ist  gug  3s. 1989 
.   >-' YChicdfcSC  L  Ist  K48l9:-i7 

iJegistered 1937 

l>e  Dentures  4s 11931 

West  Shore  lst4s  gu...236i 

Registered 2361 

N  Y  cfc  Greenw  l^ake    .'5e<!  Erie 
is  Y  &  Har    See  H  Y  C  &  Hud 
N  Y  l,aclt  &  W    tiee  D  L,  &  W 
N  y  Li  K  <fc  w    See  Erie 
N  Y  &  Long  Br  *e<;  Cent  ot  N  J 
N  Y.N'  H  &  H— Conv  68..194S 

CouY  deben  Sias 1:'66 

Housatonic  R  con  g  68. .1937 
Iv'  H  <fe  Derby  con  cy  5s.l918 
N  r  &  North    See  N  Y  C  <fc  11 
N  Y  O  <fe  W  ret  let  g  4s.  ^1992 

Regis  555,000  only «iy92 

N  Y  &  Pat    See  N  Y  c  &  H 
N  y  <fe  R  8    See  lK)ng  Island 
X  Y  8  Ai  W    See  Erie 
N  y  Tex  cfe  -M.    See  So  Pac  Co 

Nor*  South  Ist  g  53 1941 

Norl<fe  West  gen  gCs 1931 

Improvem'l  &  extg68..1934 
New  lliver  1st  g  63..       I9c 
N*  W  Ry  isl  cong48.19i.u 

Registered 1996 

Div'l  1st  1  &  gen  g4«...  1944 

10-25  year  conv  is uio2 

PooaJi  C  &  C  )oint  4s. .1941 

CC«S;  Tlstgu  g  58 1922 

Scio  V  A^  N  E  1st  gu  g  48  1989 
N  orth  lllmols    See  Chi  &  N  W 
North  Ohio    See  E  Erie  <fc  W 
Nor  Pac — Pnor  lien  g4s..J;t9V 

Kegistered 1997 

General  Uen  gold  3s a2047 

Kegistered a2047 

St  Paul-Dul  Div  g4s 1996 

Dul  Short  L  Istgn  us..  1916 
C  B  &  y  coll  tr  4s    Sec  Gt  N  oi 

St  P  &  N  P  gen  g  6s 1923 

Registered  certiiic's..l92 

St  Paul  &  Dui  Ist  58 193 

2d  6h 191. 

Ist  cousol  gold  4s 1968 

Wash  Cent  Isl  g4a 194si 

Nor  Pac  Ter  Co  1st  g  Us. .1933 
N  or  Ry  Cal    see  So  Pac 
A  or  Wis    .vc«  c  St  P  >i  &  o 
Nor  6i  Mont    see  N  y  Cent 

Ulna  &  Vv'    iiee  C  C  (.  <S;  St  1, 
hio  Riv  RR    See  Bait  &  o 
Ore  <fc  Cal    See  So  Pao  Co 
Ore  short  Line    See  Vu  Pac 
Oswego  cfe  Rome    See  N  Y  O 
O  C  F  <fe  SI  P    See  C  &  N  W 

i_>ac  Coast  Co  1st  g  59 i.946 
-  ac  ol  Missouri    See  Mo  Pac 
Penn  RR  Ist  real  est  g4s.l92;i 

Cousol  goldos 1919 

Consol  gold  4s 1943 

Consol  gohl  43 1948 

Convertible  g  S'as 191v: 

Convertible  g  3*2S 1916 

Alleg  Val  gen  gv.  g  48...  1942 
DRRR<fcBgei8tgu48g.'36 
PlulaBalcfeW  I8tg4s..l94^ 
dou  Bay  &,  So  1st  g  5s.. .1924 
U  N  J  KK&  Can  gen  43.1944 
Penn  Co— Guar  I8tg4i28.1921 

Registered 1921 

GuflX  3  las  coll  trust  reg.  1937 
Guar  3 "as  coll  tr  ser  B...1941 
Tr  Co  certU's  gn  g  3158. 1916 

Gu  S.ias  tr  ctlsC 1942 

GuSiastrctfsD 1944 

Guar  15-26  year  g  4s 1931 

CI  &  Mar  1st  gu  g  4i-js..l93& 
CI  <fc  P  gen  gu  g  4  las  ser  A.  '42 

Series  B 1942 

series  C  3ia3 1948 

Series  D3ia8 1950 


**  c 
to-- 

Ctt, 


J-D 
M-S 

M-K 
A-O 
A-O 
AO 
J-D 
A-C 
FA 
M-K 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-S 
M-K 
J-J 
J-J 
x;> 
J-J 
J-J 
„-j 

M-S 
M-S 
c,!-M 
J-J 
J-J 
MS 
IVi-K 
J-D 
A-O 
AO 
M-N 
J-J 
J-J 


J-J 
J-J 

M-N 
M-K 

M-S 

M-b 


M-K 
M-K 
F-A 
A-U 
A-O 
AO 
J-J 
J-11 
J-D 
J-J 
M-N 


y  J 
y-J 
y-F 
y-F 
J-D 
M-S 

FA 

^■f 
F-A 
A-O 
J-D 
y-iV. 
J-J 


frtce 
t'ridnv 
April  3 


hia 


Ask 


J-D 

.(/1-K 

rvl-K 
MN 
M-iN 
J-D 

.irt-b 

F-A 

M-N 
J  -J 
M-S 
J-J 
J-J 
M-S 
F-A 
M-N 
J-D 
J-D 
A-O 
,Vi-K 
J-J 
A-O 
M-N 
F-A 


i'9ia  .... 
9438.... 
92  I4  .... 
110      117i» 
96      .... 


127 
111 
100 


91 


112 
ill' 

"  '9"3 


136 

lOl^b 

9514  Sale 
93  I4     94 1, 
95  i-i    96 
9538  ^iale 

■10      

II3I2 

io'/      

12Gia 

1261a 

IIO", 

lOU^ 

ll0^i 

112      

yn^giooi. 


i)2\ 

ib'iia  Sale 


931V 

1031a  3alfc 
102      103 


136  Sale 
I00I4  Sadt 
117'4 


98     Sale 


101     

1274 

l-.^7      

127      128  i-i 

:<>:       :'9 

98 

;.;S8    94 
9.  !>oSale 
i>l        92 

looia 

96  "a    983^ 


103     Sale 

loiiia 

,4-,  Saitj 
733. 


12019 

IZOI4I2I 
112'B 

104 14 


99 


93 14. 
11614  . 


1091a  111 


103      . 
109  4. 


104  »8  ^aib 
M834  sale 
96i6Sai^ 

1004 

95      

103i< 

97      

10434 

1053, 


90  . 
90  . 
96  7g 

893b 


97  4 


IOOI4 
llOV. 

110''8. 
934  . 
934. 


93I4 

98', 


Wee/Cs 
Kange  or 
Last  Sale 


Lote       Jiig't 


98  Mai'Ofe 
105      Oct  "Ok: 

96 14  Oct'O' 
1 07  4  Aug'08 
100      nap  '08 


131 -a  Jan  '09 
H0»t,Feb'O9 
106     Jan  'Vt 


103     Sep  'u 
93     Dec'O 
I'lJ^,  Jail  'O 
115     Fell '09 
126      Feb'Oh 
103l4Dec'o^ 
9514        9534 
y3iaMai'0L) 
9534        96 
9338        95»fc 


109      Oct  '07 
lOO      MayO^ 

130  4  J  ai-  '09 


lol  Feb'09 
1143,  Oct  Ot 
119  ■•  I.h'96 
lOOH.  Mar'09 
lOUiaNov'oo 
90  j'ncu- 
92=8        92=6 


lolH  1014 
100  Sep  '08 
934  93»(, 
103  Hj  1031-. 
10218      1023, 


134  4      1351* 

984     100'.. 

118 'a  Dec'O. 


^  y. 


i\o 


18 


15 


98  980b 

1014J'ne'Ot 


994 

1274 
129 
128  4 

98  4 

91 

9334 

y'i's 

91 14 
lu9Si 
97 


J'ne'Of 

Mui'Ol) 
Mar'on 
l!e0o9 

9  J 

Sep  'O: 

933^ 

97-'4 

911. 

Fe.U'Ou. 

Mai'oi 


102  Tg      103  H 

ioz4     102  V 

74  la         76 

7434  .Mar'09 

9 9 '=8  Mar'09 


121     Mar'O:' 
120ieFeb'0c 

11  V  '4  1  '.V  'o\ 

104      Feb'O. 

99      I'eb'ui, 

9'J4  J.'iu  'uv 

llo42(Iax'u9 


443 


100 
20 


1094     109  H, 

103        103 
lu94  Jan  '01 
10334      104  If 
Knag     I04S8 
984        99 

95 '8        '•'^'■t 
99     J'ne'ov 


103  4  Mar'Oi i 

10^ 

Jan  'u, 

104 

Mar'Oii 

106 

Mar'09 

103  •■« 

J'ly '07 

90  4 

J'ue'Oo 

90 14 

Mar'09 

97  I4 

97  4 

syi. 

Feb'o^' 

90'. 

Mar'1,9 

9334 

Mar'o. 

110 

jiiu'o:, 

11034 

Jan  '09 

984  Dec '06 
90     May '08 


1 
.45 

94 
31 


Hanue 

Since 

Jan^iarv  1 


Low    U\.yn, 


\?.L^  1314 
llO^slio's 


9t<3,      ;.0.'4 

115     116 


945,  96 

934  944 

:>6  97 

95  965» 


I 


Ii0'al30'a 

i'o'i"  i'o"!" 


IOO4IOOI8 


914    92»8 

lo'o'-l  io'2'14 


9138  93«8 
103  1044 
10141034 


133»4  1354 
^7  41004 


98       99  4 


l,i7  -a  128 
129      129 
rj84  >284 
■064     '-"^J'-i 


93        96 
934    98  4 
».'3g    9ij7g 

"!:''6"4"9'8"4 


102'slO4 
101      lOvJ 
73         7» 
7234      74»4 
96        97  'a 


1204121 
12041204 

104  i'0'4 
99  i'9 
92  4    92  4 

1133j  116  4 


109  4110 

103  105 
10941094 
1033,  1044 

104  4  10434 
97  4  99  4 
9434    964 


1034103  4 

I04"  ro'i" 

104      106  4 


904  904 

964  974 

89  4  894 

904  904 

98»B  99 


11034  1103« 


iVlLSC'ELO.  VNKOUsi    BUN  US:>— Continued  on  iNext  Pa^e 


Coal  and  Iron 

Col  tf  c&  1  Co  gen  s  1  g  58.. 1943 

CSonvertible  deb  g  Ss 1911 

Col  Fuel  Co  gen  gold  6s.l919 
Gr  Riv  Coal  <fc  C  1st  g  681919 
Cleart  Bit  Coal  I8t8t4s... 1940 
Col  Indu  Istcfe  coll  58  gu..l934 
Contin'lalC  Istsl  gn68g.l962 
Jettck  Clear  C  cfe  1  Ist  g  58. 1926 
Kaai  cfe  H  C  cfe  C  Ist  8  f  g  58.1951 
Plea.s  Val  Coal  1st  g  s  £  5a.  1928 

Sunday  CreeK  Co  g  68 1944 

Tenii  Coal  gen  58 1951 

renn  Div  1st  g  Ss al917 

Birm  Div  1st  cousol  68.. 1917 

Cah  C  M  Co  Ist  gu  g  68.1922 

De  Bar  C  cfc  1  Co  "gn  g  6S.1910 

Valron  Coal  <feColst  g  68.1949 

VicrorFnellRts  t  58 1953 


F-A 

FA 
M-K 
A-O 
J-J 
FA 
FA 
J-D 
J-J 
J-J 
J.J 
J-J 
A-O 
J-J 
JD 
F-A 
MS 
J-J 


96 'e 

85 

87  4 

1064 

72  4  Salt 

1004 

72 

102 

103 

1063,  109    1 

1074 

105 

10734 

100 

95 

96 

87 

95  95 

87  4  Feb  "09 
107  4  Oct  '04 
102<4  Apr'06 
95  Apr'02 
72  4  73 
107«8Dec'04 
107     May'97 

105  4  Dec '06 

106  Oct '00 
78     Feb'07 

103  Mar'09 
1064Feb'09 
1064  Mar'09 
1 1 0  Jan  '09 
103  Nov'08 
95  Mar'09 
934  Feb*07 


24 


94     1004 

874    874 


71       77 


1014  103  4 
1064  10**4 
1O64  106  I4 
110      110 


95 


96 -v 


Telesrapti  and  'I'eiepUone 

Am  Telep  cfe  Ted  coll  tr  48  1929 

Convertible  4s 1936 

Mich.  State  Telep.  1st  5s.  19  .'4 

Pac  Tel  &  Tel  i  st  js  J  P  M  rec 

West  union  col  tr  cur  6s. i9.i.-^ 

Fd  and  real  est  g  44s. ..I960 

Conv  48,  Series  A 1936 

.M.utOnTel  slund  68...1911 
)tanut:iciiifins  Ai  Inauacriui 

Allis-Chalmera  Ist  58 1936 

Am  Ag  clK-m  1st  c  63 192.- 

Ara  Col  ou  BiL  44s 191.. 

Am  HiOo  cfe  L  Ist  s  t  g  6s. .191'. 
Aiiier  iLo  secur  deb  g6s.. 19-6 
Am  Spirits  iUg  1st  g6s..l91i 

Am  Tobacco  40-yr  g  68 19 14 

4s. 196! 

Am  riireaa  Ist  col  tr  4s. .1919 


J-J 

M-S 
F-A 
J-J 
J-J 
,V!-K 
M-N 
M-K 

J-J 
A-O 

H-^ 
.U-b 
A-O 
M-S 
A-O 
FA 
J-J 


94  95 
98  Sale 
98  4  99 
96  4  Sale 

98  4«ait 
944  Sale 
8534    86 

99      , 


83     Salt 
9934  1001., 
97 

98  34  .Sale 
76  Salt 
95  96 
1104  Sal^ 
78  4  Salt 
914 


934        94 

96  981^ 

loo  Feb '03 
96  4  967, 
9S  4  vS  4 
94  4  94  •-. 
8534  864 
100     Mar'09 

82  4  83  4 
99*4  loo  t 
9714  Mar'O.' 
984        99->, 


74 
96 
10934 
77  78 
91 


75 
96 
1101 
79 
91 


68 
■16-31 

26b 
1 

10 
27 


241 
43 

6 

16 

1 

150 


91=8  94  4 
92  4  984 
99  4  100 
96  4  96'« 
96  102 
9334  96=4 
84        864 

95  100 

81        S3«8 

96  1004 

96        97  4 
9634  100 
67        75 
954100 
1<'6'4  .  104 
(4  .9 

9^"B     x^\ 


"N  o  price  iTiday:  latest  1(1(1  aim  asKeii.   a.Une.lan   ODuei'el)    c;Due    ..1.1    .toiie.pr    /iDuo  /  Ijr /cUiie  ^.ug     o  uue.ict     ^  Due  .>ov  (?  Uu-: 


Apr.  3  1»09 
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871 


h.  y.  stock  exchan'ok 
Wkkk  Kndinh  Apbii,  2 


Sa^ 


J  J 
J.J 
J-J 
.I-J 
J.J 
A.O 
M-N 
A-O 
A.O 
M-N 
M-N 
F-A 
J.D 
A-O 


M-N 
J-D 
A-O 
M-K 
A-O 
F-A 


J-J 
J-J 
A  0 


t^enu  CO — (  coiili'iiueaj 
Erie  <fe  Pitts  gu  g  3  "ijs  B.194( 

Senee  C 1940 

QrKtfe  lex  1st  (Tu  k4^.s1H4] 
Pitts  Ft  W  &  C  1st  78.  ..191'/ 

2d78 191'2 

3il7s /iiyi'J 

Pitts  V&  Aslj  1st  con  OS. 19 
PCC&StLRU4><j8A...194(i 

Senes  B  Ruar 1942 

Series  (J  guar 194'J 

tsenes  I)  48gtiar 194o 

Series  E  S^z  pruar  g 1949 

Series  t'  48  puar 195o 

C  St  L  dc  P  Ist  con  g  58.193'.' 
PensacoUi  <b  Atl  i^ee  L  <&  A'adl 
Pec  <fe  Kast    Hee  C  C  O  &  St  L, 

Peo  <fe  Pek  Un  1st  p  6s 1921 

'2u  goKI  448 «>1921 

PereJlarq— (Jlitfe  \V  -VI  6s  19'^1 

Flint  &  P  Al  fs  Gs 1920 

let  consol  golil  os 193^' 

Pt  Huron  Civ  Islg  08.1939 
Sag Tus  cfc  H  l8t  sn  g  4s.  193 1 
Phil  B  <fc  W  bee  Penn  HK 
Phila  &  Keafimn  cons  78.1911 
PMUpplne  Ry  1st  30-yr  s  1 4s'37 
Pitts  uiu  ite  St  Li  See  Penu  (Jo 
Pitts  Cleve  <fc  Tol  bee  B&O 
PittB  Kt  W  <fc  Uli  bee  Peuc  Uo 
Pitts  McKees  &  Y  bee  N  Y  Ceii 
Pitta  Sh  &  Li  li  Ist  g  5s...  1940 

l8t  consol  gold  5s 1943 

Pitts  &  West    bee  B  &  O 

Reading  (Jo  gen  g  4s 1997 
Kegistered 1997 

jersey  Cent  coU  g  48.. .1951 
Rensselaer  &  Sar    See  L>  <&  U 
Bich  &  Dan    bee  South  Ky 
Bicli  &  ileck    bee  Southern 
Bio  (ir  West   bee  Den  <fc  Kio  Qr 
Booh  <&  Pitta    bee  B  K  <fe  P 
Bome  Wat  &  Og    beeH  Y  Cent 
BntUnd    bee  JN  Y  Cent 

Sag  Tofi  <fc  H    bee  Pere  Marq 
^  t  Jo  <fc  (3^^  isl  Ist  g  48.. .1947 
8t  infc  Cairo    See  Mob  &  Ohio 
St  L  <fc  Iron  Mount    bee  M.  P 
St  Ii  K  C  <&  .N     See  Wabash 
8t  Li  M  Br    See  T  RK  A  ot  3t  L 
8tDouis&  S  F— ireng  6s. 1931 

Qsneral  gold  68 1931 

Gen  16-20  yr  5s  tr  reel 92'. 

St  L.  cfc  S  F  KK  lious  u  48. .'90 

Soulhw  Div  l8tg58..1947 

Befunding  g  4s 1961 

6-year  gold  notes  4'2..190s 
StL  M <fe  So  Easlgu 4'agl909 
K  C  F"!  S  <fe  M.  con  g  6s.. 192b 
KCinS&M  Ryref  g48l930 
KCifc  iU  K<fe  Blstgu58.192y 
Oe'rk & Ch Cist gu 5s  g.l913 
3t  Lioois  So  See  Illinois  Cent 
St  L.  S  W  Ist  g  48  l)d  cO:s.l989 
2d  g  48  ino  bond  ca:a...pl989 

Consol  gold  48 193'/ 

Gwy's  Pt  Ter  1st  gu  g  6s  1947 
8t  Paul  •&  Dai  See  Nor  PaoiUc 
StPaul  M  &  Man  2d  68.. .1909 

let  consol  gold  6s 1933 

Registered 1933 

Bedaced  to  gold  4^28. .193 

Regi8tere(i. 1933 

Dakota  est  gold  68 1910 

Mont  eil  Ist  gold  4s 1937 

Registered 1937 

E:  Mum  I^  or  DIt  let  g  48194b 
limn  Union  Isig  68....192ii 

Uont  C  Ist  gu  g  68 1937 

ReglBtered 1937 

Ist  guar  gold  5s 1937 

Will*  a  F  1st  gold  58.. 193- 
dt  P  <fe  i^or  Pac  iSee  JMor  Pac 
StP&S'xCity  &«eCStPM&(^ 
aA<feAPas8l8tgag48...1943 
S i'6  Pres  <fc  Ph  ist  g  68...194- 
8  F  A  K  P  ist  sink  I  g  68.1919 
8«v  F'  &  West  See  Atl  Coast  1^ 
Scioto  Val  <te  i*  K  See  Wor  <fc  \\ 
Seaboard  Air  Ijine  g  4s  ...I960 

Coll  tr  refund  g  6s 1911 

Atl-Birm  30-yrlst  g  48.«1933 
Car  Cent  ist  con  g  48.. .1949 
ffla  Cen  ds  Pen  Ist  g  68.191 
1st  land  gr  ext  g  Ss  ...1930 

Conaol  gold  68 1943 

&a  &  Ala  Ry  Ist  con  58  ol946 
6a  Oar  <&  .No  1st  gu  g  6s  1929 

Sesbtfe  Boa  let  58 1926 

Stwr  Shr  <&  So    SeeM  ii.&  T 
Sll  Sp  Oca  &  U  See  Atl  Coast  L 
So  Car  <&  (ia    See  Southern 
Soatbern  Pacilio  Co- 
Sold  48  (Cent  Pao  ooll)./cldiv  J  -D 

Registered A:l»49  J-D 

Cent  Pao  Ist  rei  gu  g  48 1949  F-A 

Registered 194'j  F-A 

Mort  guar  gold  3'qs../c1929  J  -D 

Tliiougli  St  li  1st  gu  4s  '54  A-O 

e«lHar<fe  S  Al8tg68..1910  F-A 

Mex<fc  PaclslgSs 1931  M-N 

eUa  VG&ifl8lgug6s.l924  Nl-N 
Hons  K  &  W  T  1st  g  68.1933  M-N 

Ist  guar  6s  red 1933  M-N 

H*TCl8tg68lntgu..l937  J-J 

Consol  g  68  int  guar.  ..191'^  A-O 

Gen  gold  4s  int  guar.. 1921  A-O 

Waco&N  W  div  1st  g  6s '30  M-N 

Aifc  N  W  Istgn  e63 1941  J-J 


J-J 


J-J 
J.J 
M-N 
J  J 
AO 
J-J 
J-D 
J.D 
M-N 
A-O 
A-O 
A-O 

M-N 
J-J 
JD 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
J.J 
J-D 


J.J 

.VI- s 
J  J 


A-O 
M-N 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J'ridati 
April  'i 


bin 
923,  . 

9234   . 

107"^  . 


A-tk 


W^eK's 
Bwnge  or 
Last  Sale 


11. •{ 
109 
109 
108', 

10(134 

94 
101 
US'-! 


109 


95 


103      106 
1131,115 
107      109S 
107^1 


105 


93 


Low       Mi-ah 

'J2     Apr '07 

98^^  Apr'*r 

lOIP,  Dec 'OS 

1270b  Oct  '02 

1 09  "a  Jan  'OH 
107      Oct  '0^' 

110  Feb'OV 
1 09  >«  Decoy 
109  Alai'OH 
112'rj.rne'05 
1(12     Feb '09 

95     Feb'Oi' 


116»aNov'()8 


1231*  Jan '05 
10034  Dec 'Or. 
109  Apr'O'^ 
113^4  Mar'oy 
109  s  f'eb'O'j 
106     Kov'Ofe 


05 
No 


1163^. 
115     . 


9934  Sale 
98  »4  99 
86       97 


124 
110 

«8 


94k 


126 


115»i2Mai'C6 
'J3  "a  Mai '09 


114      Oct 'Oh 

93''8J'ly'97 

9934      1«( 
95     Aug'08 
9634       a? 


89 

94'v 

100      . 
85^4  Sale 


1193gl20 

84  "^i  Sale 

100      

9? 'a    98 

94I4  Sale 

"iiXt.  W 

102  "a 


13;JS 
132 
109 14 
10834 
103  S 
100  »4 


132  =s 


1093^ 


98     .... 


llS'alie'i 
116     


903^ 

ilO»4  112H 


68  »a  Sale 

95     

SO     

87     

100      


102  103'.. 
104  ■'9  105  S 
10734 


91  >s  91 '6 
86  9lS 
9734  Sale 


95     Mar'OP 


l?4SiMar'r9 
111     MafuU 
88  Hi        b9 
96     Mar'O 
101     Feb'(i9 
85»4       86 
98     Mos-'OO 

i'l')"'  Feb'Ob 
83  Sj       84  ".J 


Range 

Since 
January  1 


Low    High 

ioii''*  ioiJiH 
rio"'i\o"' 
109'"  iosi" 

lOui^  ll^j' 
94        95 


164 
"3 


9733         9?3g 

94  94\ 

82     Feb'Oy 

7»'4  7834 

101^8  Apr '07 


102 

13218 

134 

1091a 

lie's 

103 18 

101 

IOOI4 


102 

132  J, 
Dec '06 
Mar'u& 
Apr'OI 
Mar'09 
Mai'oy 
oot  '06 


124 
130 
136 14 
116'a 

11634 


May'05 
Apr'Ob 
.May'OO 
Mar'Oy 
F'eb  '09 


90  90', 

112      Feb '09 
110     Oct  '05 


68  Is       69 
95sMar't)9 
88     Jau'O 
85     J  'ly  '08 
10714  Au(i'06 


91 
94 


110      no's 

104  Iq 

102  «8 

102»8 

110      


95      

lit;     118 
108  Is 


]0y'3Mar'06 
102  "^  Feb'Oa 
1U5'..,  Mar'oiJ 
106^4  Feb '09 


Si's       92 

85     Feb '09 

97 '•2       9734 

9734  Mar'Ob 

90  »a       90  ^ 

94     Mar'09 

101isFeb'09 

110     Alar'Ob 

Mar'Oi' 

Jan 'OS 

Aug' 06 

UO 

107»8Nov'07 

94 14  Dee '08 

116      Dec'06 

107Ja  Jan  09 


104 
101 
104 
UO 


i  ;«■',  11  . 
10434  loy. 


93  "a    95 


993;  lOQOf, 
9634  "9a'i 


90 


26 
168 


92       95 


1«V;124H, 
UO  -a  1 1 1 
89        89=8 
91        96  "ti 
lUJL     101 
9t\    89 


1163^  \>0H 
82^4     86 


9738  973s 

92  >a  94'- 

79  mt 

78  801* 


102      104 
131     1325„ 


109     111 


103 '4  103  >" 
SS",  101 


116o»U7 

ilti»4U634 


89       92=8 
112     113 


63  >a    69\ 
95  >a    95'., 


102 -410234 
105      106 
10634  10634 


90 
85 
9739 

9734 
89-5 
93 '4 


92 
85 

98', 
9734 
93", 
94 


lOi'slOf* 

UO    no 

104      104 


1093,  110 


107><il07'<! 


liO.NUn 

■3  ^ 

J^rice 

Weeie'x 

5l5 

Hafii,ve 

-N.  Y.  STOCK  EXCHANGE 

w  k 

fYidav 

Ranqe  or 

^S 

Since 

Wkbk  Endino  Atril  2 

ij"^ 

April  2 

Laxl.  baU 

January  2 

sounioru  Pao  Co— r  C(m<tnt/«4^ 

Bia        Ash 

Low       High. 

No 

Low   J-Jii/n, 

Morgan's  l.ia<fc  T  1st  7«.191h 
1st  gold  tin 192C 

A  0 
J-J 

122"^  Aug'Og 
116     Nov'06 

116      

No  of  (;al  guar  gSs I'd'ii- 

A-O 

112      Keb'iiv 

ore  <fc  Cat  ist  guar  g  5s. 1927 

J-J 

10234  i04 

104     Mar-OH 

104      101 

So  Pol  Argu  lstg(>8...cl90i 

J-J 

100      

100     Feb'09 



100     100l« 

1st  guar  V  6s clOll 

J-J 

101'.., 

101  >a  Jan  '09 

lOlialOlial 

So  Paoof  Cal— 68  li<&  F...1912 
1  sr,  irnlii  ti<a                           1912 

A-O 

A-O 
M-N 

103'..,  105'.. 

lOlio  J'ne'O." 
114  ".J  Dec '04 
116      .Mav'07 

1 

Ist  con  guar  K  5s 1937 

113      

■  ■  ■  -  ' ^ 

S  Pacol  N  Alex  l8t  g  63. .1911 
So  Pao  Coast  Ist  s'u  4,t  g.l937 

J-J 
J-J 

104     Apr'0!r 

84      

■  -----  — -— — 

loxtfeNOSabDivlst  g08.1912 

M-S 

106  "-J 

107  "a  Feb '07 





Con  gol-l  58 1943 

J-J 

97  "a 

98".,  Apr '08 

0  Pac  UKlsXret  48 19o5 

,1-J 

94-'4  Sale 

9434        'Ji\ 

254 

9434     96% 

.soQtliern— Istcon  g  58 W94 

J-,1 

ll^iTj^iale 

111            1123^ 

159 

106      113 

hegjslerod 1994 

J-J 

UO 

114     Nov'06 

Develop  &  gen4.s  Scr  A.lOiit 

A-O 

79     Salt. 

7.s:i9        79 

.Vj2 

76        '/yss 

Mob  &  Ohio  coll  tr  >,'  4.-',..  193^ 

M-S 

88 '4    89 

88  "a       89 

V 

85  "a    SJ.^ 

.Mem  Div  Ist  g  4'2-5s--.199b 

J-J 

107      

lu7     NoVoh 



St  boui8  (liv  lHtK4s 1951 

J  -  J 

Sy'4     90 

8934        8934 

16 

87  3g    91 

Ala  Cen  K  lal  g  6s 1918 

J-J 

108  "a 

108     Sep  '08 

.... 

Atl  <fe  Dauvlstg  48 194f 

J-J 

93 

91      Dec'iiB 

. 

2(1  4a 1948 

Atl  &  Yad  l.st  gguar4s.l9.i9 
C0I&  Greenvl8t6s 1916 

J-J 
A-O 
J-J 

Bo's    86 
81      

92      J'ue'06 

"^ 

109      

HI      l'db'07 

K  T  Va  &  (ja  Div  g  58..  1930 

J-J 

no     

10134  .Mar'09 



I0i)»4l09»4 

Con  Ist  golil  58 1956 

M-N 

liSia 

113     Mar'09 

112      113'« 

li.  Ten  reor  lien  g  63 193.^ 

M-S 

104      106 

105     Feb 'Of 



105      106 

(ia  Midland  1st  3s 1946 

A-O 

60     

64           64 

1 

64        6614 

a-A  Pac  Hy  Ist  g  6s 1922 

J-J 

iiesi 

USiaffeb-oS 

11434  116 

Knox  <fc  Ohio  1st  g  6s.. .1925 

J-J 

1153g 

U8     Dec '08 

... 

vioixk  mrirriorlieng5sl945 

Alortgage  gold  48 1945 

ttich  &  Dan  con  g  6s 191.0 

J-J 

106      

11538  Apr '06 

J-J 
J-J 

82     Nov'Oe' 
10. "a  Feb'oy 

no    

108 '4  1091, 

Deb  0.S  stamped 1927 

Rich  <fe  MecK  ist  g  4s.. .1948 

A-O 
M-N 

102    

92     J'ue'08 
75     uci  '08 

So  Car  <fe  Ga  Ist  g  5s 1919 

M-N 

io3    

lo;^     Feb'O'J 

lOiialOS 

Vuginia  Mid  ser  C  68...191t 

Series  D4-53 1921 

Senes  K5s 1926 

General  5s „ 1936 

M-S 
M-S 

(W-N 

106  "4 

lt)6      

107  "a 

109"^, 

1 12  Oct  'Of 
1081a  Occ'oo 

113  Dec'Oc. 
108 la  Mar'09 

107     lOS^a 

(Juar  stamped .1936 

M-N 

109»4 

100  la -Mar' 09 



IO714  10913 

W  0  &  W  Isl  cy  gu  4s. .1924 
West  N  C  1st  con  g  68.. 1914 
S  <fc  N  Ala    bee  LkSs  N 

FA 
J-J 

86'4 

107H. 

96»»  Jan  '0.- 
108     Dec '08 

Spok  FaUs  &  Nor  ist  g  6S.1939 

J    J 

117     J'ly'OO 

'  1  'er  A  ol  St  L  Isl  g  4ia8..193y 
A  1st  con  gold  6a.. ..1894-1944 

A-O 

iosii  109 

109     Mar' 09 



109     109 

FA 

U6 

116     Feb 'Oil 

.. 

116     116 

Gen  reiund  s  I  g  4s 1953 

J.  J 

97  H,  Salb 

97           97',. 

3 

96       9734 

St  D  M  Bge  Ter  gu  g  5e.l930 
Tex  <fe  N  0    See  .So  Pa«  Co 

A-O 

liOi., 

Ill     Dec'06 

Tex&Pao  l8t  gold  5s 2OO0 

J-D 

117 

118     Mar'09 

.  ... 

a7     llgia 

2d  gold  inc  6s 92OOO 

Mai 

70        80 

70     Mar'ou 

. ... 

68       75 

Da  Div  B  D  ist  g  58 1931 

J.J 

103      106 

106     Jan '09 

. ..  - 

105     lOi 

W  Min  W  <te  N  W  1st  gu  58  '30 
T0I&  OClstgos 1935 

FA 

J-J 

100      105 
Ul'a 

1061a  Nor'04 
112     Jan '09 



U13bll2>4 

Western  Div  1st  g  os... 1935 

A-O 

112      

Ui      .vluy'04 



General  uolu  5.i i935 

J-D 
A-O 
J-J 

105      106 

104      Nov'0^ 
94'aMar'09 
94     Mar'Oi' 

.... 

Kan  &  M  1st  gu  g  48 i99u 

Tol  P<fc  W  l8t  gold  4s.. ..1917 
Tol  St  D  Ji  W  pr  lien  g 3  "28.1925 

9234    95 
S6'4    S8 

90       y2 

,I-J 

90        9  IS, 

90           '^0 

C' 

90        9138 

50-year  gold  43 1950 

A-O 

84-4     853, 

8434         8538 

V 

33 !«    881.1 

Tor  Ham  <fc  Butt  Ist  g  48./il946 
j  1  later  <&  Del  ist  con  g  08  1928 
L>     ist  refund  g  4s 1952 

J-D 
J-U 

9134 

93      Dcc'Ol 
ItiS-a  Mar'Ob 

10^3,  IOS'4 

A-O 

81      Not'08 

Un  Pac  KR  <fe  1  gr  g  48. ..1947 

J-J 

10234  Sale 

102  ii      103 

147 

lU2     4o4" 

Registered 1947 

.I-J 

102      

102          102 

42 

lUU''^  103 
9C'4     h 
■02      1(1714 

l8t&re£4s ^2008 

M-S 

99      Sait 

9834        i'9 

0    -, 

20-yr  conv  4s 1927 

J-J 

lOti'^iialc 

104'8        IO7I4 

J166 

Ore  Ry  &  Nav  con  g  43.1946 

..'-IJ 

9;i 

983,         99 

31 

98 '4     99  8 

Ore  Short  Lane  Istg6s..i922 

F-A 

118-4  salt 

li8s      11^34 

11. 

1181.^120  -i 

l8t  consol  g  i)S 1946 

J-J 
J-D 

1 1 6  '-J  ~aic 
94 '»  bale 

UO-i      llOiiz 
9434        95 

151 

llo     ll,s 

Guar  reluntl  4s 1929 

9  4         9  5  ■'4 

Registered 1929 

Utah  <&  Nor  gold  58..192ii 

J    D 

94     Jan'oy 

94        94 

J    J 

IO634 

lOV  'a  oep  'Ot 

Uni  N  J  RU  &  C  Co  See  Pa  RK 

Utah  Central    See  Rio  Gr  Wes 

Utah&Norlli    bee  Un  Pacilic; 

Utica  <fc  Black  R  bee  N  Y  Cent 

\j  anualia  coniioi  g  48 1955 

>  eiaCruz<fcPlst8u4'asl93l 
Ver  Val  Ind  <te  W    bee  ilo  P 

FA 
J    J 

98     Nov'0^ 
98     Sep  '06 

.... 

......        .»... 

Virginia  Mid    See  South  iiv 

Va  <fc  southw'i  Ist  gu  5s.2O0o 

J-J 

108     115 

117u^  Jan'Oi; 

1171- 117% 

ist  ccns  50-year  58 195^ 

A-U 

99 -a  Sale 

9838        119'.. 

101 

9^'*    99  "a 

Y*/  abash  1st  gold  58 1931) 

Vt       2d  golti  58 1939 

iVl-N 

112  "a  sale 

U2'4       112^ 

d  i 

U2      114% 

F-A 

10434  Sale 

10434      105 

b 

102%  105 

Debenture  series  A         1939 

J  -J 

loo's  Jan 'OU 
S^     Mar'Oti 

loo's  ino 'a 
86        90 

Series  B 1939 

J.J 

yo-*. 

1st  lien  e(iulp  8  fdg68..1921 
ist  lien  50  yr  g  term  4s. 195-1 

M-S 

102  "a 

loo     Dec 'Ob 

J    J 

93      -Uai  'Ot 

Istref  and  ext  g  48  1956 

J-J 

7  3 '4  Sale 

73I4         75 

WA 

7134    78=8 

Det  &  Oh  Kxt  l8t  g  58. .1941 

J-J 

loy^  U034 

109 1,  Mar  09 

108      111 '4 

Des -Vioin  Div  1st  g  4s. .1939 

J-J 

86-8 

97      Nov'O-j 

om  Div  1st  g  3I28 1941 

A-O 

11        80 

80      Mar'UV 

80        80 

Tol  &  GU  Div  1st  g  4s...  1941 

M-S 

85        01  i^ 

91      Dec'Ut 

Wab  Pitts  Term  1st  g  4s.  1954 

J-D 

49  '^  dale 

49 14         49'-, 

'J 

48        55  "^ 

Trust  Co  certfs 

49'.iSalt 

8*4 

49 -a        60 
8*4           9 

4534     653^ 
8        14% 

2U  ;;old  48... 1964 

J-D 

Warren    See  Del  Dae  &  West 

Wash  Cent    See  Nor  Pa« 

Wash  0  &  W    See  Southern 

Wash  Term!  1st  gu  3  "^s..  1945 

FA 

9334  Feb'O'J 

93%    93^4 

West  Maryland  1st  g  48. ..1952 

AO 

8334  baic 

83            3334 

lU 

V238    86 

Gen  cfc  conv  g  4s 1952 

W  Va  Cent  <fc  P  1st  g  6s  1911 

A-O 

J-J 

65     Maroy 
105     Dec 'Ob 

.... 

ui        72% 

IO2I4 

West  N  Y  &  Pa  Isc  g  58.. 1937 

J-J 

1163, 

1 1634  Mar'09 

UO     117 

Gsn  gold  3-4s 1943 

A-O 

93     sale 

93           941^ 

t 

91%    95\ 

income  5s <il943 

West  No  Car    See  South  Ry 

Nov 

34     Feb'(r< 

.... 

Wheel'g<fi!  D  E  l8t  g  58.. .1926 

A-O 

105     Feb'09 

107     109 

Wheel  Div  Ist  gold  58.. 1928 
Kxien<fe  Imp  gold  5s.. .1930 

J-J 
F-A 



95     J'ly'os 
105%  Dec -08 

RR  Istwjneol  48 1949 

M-S 

87  "a    873, 

87  la       87  \ 

1 

0334    »« 

20-year  equip  s  t  59  ...1922 
Wilkes  &  East    See  Erie 

J-J 

99     Dec 'OS 

WU  &,  Sioux  F  See  St  P  M  <fc  M 

Wis  Cent  50-yr  Ist  gen  48  1949 

J-J 

9434  3aJe 

94%       95 

167 

89%    95 

iUl!SCi!;Lil..ANKOUS    BOWUsi— Ooiicluiied- 


Alanutactarins  Jk  InduMrial 
Beth  Steel  let  ©xt  si  58..  1926  J-J 
Cent  Leather  20-year  g  58.1925  A-O 
ConsolTobacco  50-yr  g  48.1951  F-A 
Distil  Sec  Cor  conv  Ist  g  68.'27  A-O 
Int  Paper  Co  ist  <5on  g  68.1918  F-A 

Consol  conv  3  t  g  5s 1935   J-J 

Int  St  Pump  10-yr  conv.  6s  '13  J-J 

Lackaw  steel  ist  g  iis 1923  A-O 

N  i  Air  Brake  1st  conv  6s  '28  M-N 
Republi&S  lst&coltr5s.l934  A-O 
U  »  LieatbCo  s  tdeb  g6s..l913  M-N 
tr  SKealty&  Iconvdebg5s'24  J-J 
TJ  S  Rubber  10-yr  coil  tr6s. 'It  j.D 
U  S  steel  Corp — (  coup  .dl963  M.N 
SI  10-60  yros.  (  reg  ..dl963  M-N 
Va-Car  Chem  col  tr  5s  g..  1912  A-O 

1st  15-year 58 .1..1923  J-D 

Westin L' hou.se  K  Jfc.UslDS  '31   J-J 


83  %  Sale 
98*8  Sale 

78% 

75% 

104%  sale 

88  Sale 
102      102'., 

94%  Sale 

"98"  "98  H 
105%  1053, 

89  %  Sale 
102^8  Salt 
10338  Sale 
10234 


97     Salt 
93  %  Sale 


81% 

98 

78% 

75% 
104% 

88 
102 

94 

no 

98 
106 

89 
102 'a 
1023, 
102  = 


83% 
98 '8 
78% 
76% 
104% 

88 
102% 
94% 
1101-. 
98% 
Mar'09 
89 '4 
103 
1033t 
103'^ 
105%Nov'Oo 
96  %        97 
92  %        93  \ 


174 

114 

6 

56 

17 

5 

2i 

13 

47 

14 

i92 

120 

720 

b 


79% 

85% 

96% 

99 

76 

78  "-i 

73% 

7878 

101 

108 

85 

88 

100 

102% 

94 

98 

108 

113% 

98 

loo '8 

104%  106% 

8434 

89 'b 

102% 

10334 

102%  104% 

102 

104 '4 

9334    97 '4 
90%    96 


iHi8cclla.neoits 

Adams  Ex  ool  tr  g4s ..1948 

B'kl'n  Ferry  Co  Isicons  g  5s  '48 
ChicJoifc    t  Yard  col  g  5s. 1915 
DetMifii  Mldgx  incomes. .1911 
Institution  lor  Irrlg  Wks 
&  Devel  of  Agricul  s  1 

4%8  (ctfs) 1943 

Int  Mercan  Marine  4%8..1922 
Int  Navigation  1st  a  f  5s. 1929 
Man  Bch  H&h  gen  g  48..  1940 
Newp  NeShipdfc  DD  58  6*1990 
N  Y  Dock  50-yr  Ist  g  4s.. 1951 

Providence  Sec  deb  4s 1957 

Provident  Loan  Soc4%s.l921 
St  Joseph  Stk  Yds  l8t  4  %8. 1930 
S  Yuba  Wat  Co  con  g  68..1923 
Sp  Val  Wat  Works  1st  6s. 1906 
U  S  Re<l  &  Ret  Ist  8  £  g  6a.  1931 


M-S 

93%    931, 

*'-A 

J-J 

AO 

35 

M-N 

92%    93 

A-O 

73     Salt) 

FA 

87 

M-N 

J-J 

95     

F-A 

93%  Sale 

M-N 

88 

M-S 

93      100 

J-J 

99 

J-J 

...»->    •.  — •> 

M-S 

93 


93  93% 

41  Oct  'Ob 

100  Jan '08 

47  Apr '08 

92%        92% 

72  733e 

86»4        8634 

61;     Feb'O-/ 

96     Aug'08 

93%        93% 

90     Jan  '09 

96%  DeCOS 

100%  Sep 'Oo 

U2     J'ly'04 

113%  J'ly'OO 

93     Mar'09 


51 
513 
1 


92       93^ 


92       93% 
71       77 

8634    88\ 


91 
90 


93% 
90 


89       93 


»No  price  friday;  latest  OKI  auaaskeu  this  week.      aDueJam        o  Due  ''eb    <t  Due  Apr    eDua.xlay    f/Dnejj8    yiI>u»J'ly    pDoeNov      «Oi>ticm  sate 


CHIOA&O  STOCK  EXOKl'^  IE -Stock  Record -D  ail  7.  Weekly  m^  Yearly 


STUVKS—HlOHtST  AN O  UJW liST  KAU:  ril.'CiiS 


Saturday 
March  27 


•175      185 
*4  41 

ll'j     Ill« 
111      111 
*4034     42 
*28        29 
*10        III2 
*27        2S 


*41l2  421-. 

*81l3  82 

*17l2  19 

♦SO  61 


*21l2     22I2 
*6S        C81 


*57 


GO 


301s     oQ:>s 
*9&2     98 


8l8  SI4 

74I4  74I" 

*202  210 

*123  128 

*55  56 

*104  10(3 


*U 


■'4 

II4       I's 
*51        53 


*1 

*3 

*20 

132 


4 

201 

1321s 


*120l2  121 

110  llOl" 

*18  19 

*77l4  77-''4 

I2II4  I2II4 

*40  41 

*43  45 


*105      107 

12018  12018 

*85        86 

*119      120 

II2I4  II3I4 

11-16     34 

75        75 

IO9I4  IO9I4 

10218  IO2I4 


130      130 
100     100 


Monday 
March  29 


*175      185 
*4         41. 


*10 

*110 

41 

*2S 


11 

112 

41 

29 


1034     1034 
27I2     27I2 


*411o  42^0 

8!l2  b2  " 

*17l2  19 

*50  51 


7'uesday       Wednesday      Thursday  Friday 

March  iO       March  in         April  1  AvtU2 


*175     185 
4         4 
IOI2     lOlo 
*110      112 
4034     4034 
*28 
*10 
*27 


29 
111" 
28 
6l8 


41^8  42 

*S11-'  S2 

*17l2  19 

*50  51 


N-2112  2212 

*68  "  OSI2 

*57  GO 

3018  30% 

*96l2  98 


*Sl8       83s 
*74        75 


*202 

*12G 

*55 

*104 


210 

128 

56 

106 


II2      2 
*51       53 


*1  Us 

*3  4 

*20  201 

132  I32I2 


+  1201->  121 
IIOI2  IUI2 
*1S        19 
*77l4     7734 
I2II4   12134 
*40        41 
*43        45 


*105      107 
121      I2II4 
*85        86 
*119      120 
II2I2  1131" 
11-16   1 
75I2     75I" 
109      109 
IO2I4  1021" 


*129      130 
100      100'4 


2134  2134 

*6S  681' 

58  58 

30!s  301' 

*96l2  98 


*175 

*4 

*10 

laio 

*41 
*28 
*10 
271' 


185 

41 

11 

112 

42 
29 
111" 
28 


4II2 
8II2 

*17l2 

*50 


411" 
8II2 
19 
61 


83, 

74I2 

♦202 

128 

55 

*104 


83s 
75I4 

210 

I28I4 
55I2 

106 


*l4 
138 
*51 


lo 


53 


*1 

*3 

2178 

I32I2 


1'8 
4 
22 
1321" 


*1201" 
IIII2 
*1S 
*77l4 
1211" 
*40 
■-M3 


121 
1117s 

19 

7734 
122 

41 

45 


*105 

121 
8512 
*119 

II2I4 


107 
121 

85I2 
120 
11234 


76 
a  09 
1023g 


76 
1091" 
10234 


■129 
10038 
II2 


130 
10038 
11' 


*22        24 


I   *22'      24  "I   *22 


24 


2218 

*68 
577s 
3OI4 

*96l2 


22I4 
681 2 

57Ts 
301" 
98 


Last  Sale 
*2  4 

IOI2     IOI2 
*110      111 
41        41 
Last  Sale 
*10        12 
*27        28 


ISO      Mch'09 


Last 

*41 
SII2 
Last 
Last 
ImsI 
22I2 
Last 

*57 
3018 

*9() 
Last 


Sale 

42 

82 

Sale 

Sale 

Sale 

22I2 

Sali 

59 

303s 

98 

Sale 


81" 

7434 

*202 

128 

*55 

*104 


834 

75 
210 
128 

55I2 
106 


SI2 


*l4 
las 

55 


1. 

is; 

57 


*i 

*3 

22 
I32I2 


Us 

4 

221" 

1321" 


*1201" 
1115s 
*18 
*77l4 
I2II4 
*40 
*43 


121 
11134 

19 

7734 
I22I2 

41 

45 


IO5I4 
12134 
*S5 
*119 
11338 


106 
12234 

86 
120 
11434 


V7I4  7812 
IO9I4  IO9I4 
10258  102's 


*130      132 
100      IOOI2 


*22 


24 


81 
75 
Last  Sale 

*128  13U 
54I2  54I2 
Lasl  Sale 
Last  Sale 
Lasl  Sail 
II2       l^s 

*57        58 
Last  Sale 
Lasl  Sale 
Last  Sale 
2234    2234 

I32I2  132I2 
Last  Sale 

122      122 

11134  11 134 
Last  Sale 
Last  Sale 
*121      122 

*41        42 
Last  Sale 
Last  Sale 
Last  Sale 

105      105 
*122      123 

*85        86 

119      120 

11334  1143s 


78        78 
109      109 
102^8  103 
Last  Sale 
*130      131 
100      1001" 
*1  2    i 

Last  SalciVs 
Last  Sale\24 


*2 

*10 

*110 

*40 

27 

*10 

271- 


4 
12 
111 
41 
Mch'09 
12 
2:1 


18  July'07 
4134  417 
82  82 

19  Mch'09 
521)  Mch'09 
4Gl2     May'OS 

2284       223 

69        Mch'09 

*57         58 

3018       -MVis 

97  97 

28       JuDe'08 


81'         81 
741"       743 
202    'Mch'09 
130 
55 
Mch'09 
July'08 
34         Men '09 
13g         II2 
*53l2       58 
147      May'OS 

1  Dec 'OS 

2  Dec'OS 
24 

133 
Mch'08 

122 

112 
Mch'09 
Mch'09 

122 

41 

Mch'09 

June'07 

July'08 

106 


*128 
*54 
106 
10 


24 

133 
2I4 

122 

IIII2 
19 
7OI4 

122 
41 
43I4 
21" 
20" 
*104 

122 

*85 
*118 

113 


122 
86 
120 
II3I2 


77  78 

*109        110 

1027s     10318 

7  Feb '09 

*130        132 

100        IOOI2 

15s  l^s 

Mch'09 

Mch'09 


bales 
c;  ihe 
Week 

share' 


19 
30 
61 

"'3 

10 

47 

'2I6 
359 


170 

"55 

1.2s  a 
17 


1.36: 

945 


142 
119 


6,S5-- 
65 


3S5 
426 


40 

488 


35X 
100 


143 

413 

•2:' 

\T. 

3.828 

1.01-i 

40£ 

2,7:7 

ir, 

380 

119 


STOCKS 

CHICAGO  STOCK 
KXCHANOK 


„  .  Railroads 

Chic^ffo  City  Ry 100 

Chicago  &  Oalt  Park.  100 

Do    pref 100 

Chic  Rys  part  ctf  -l".. 
Chic  Rys  part  ctf  "2".. 
Chic  Rys  part  ctf  "3".. 
Chic  Ry.s  part  cti  "4".. 

Chicag-o  Subway 100 

Chic  Union  Traction.  100 

Do    prci 100 

Kans  City  Ry  &  l.t..lOO 

Do    pref 100 

Metropol  \V  S  Kiev..  100 

Do    prel 100 

North  Chicago  Street- 100 
Northwestern  Elev 100 

Do    prel 100 

South  Side  ElevateU..100 
Streets  W  Stable  C  L.lOO 

Do    pref 100 

West  Chicago  Street..  100 

Miscellaneous 

American  Can 100 

Do    pref 100 

American    Radiator..  100 

Do    pref 100 

Amer  Shipbuilding. ..100 

Do    pre' 100 

Amer  Straw  Board 

Booth  (A)   &  Co 100 

Do    pref 100 

Cal  &  Chic  Canal  &  D.lOO 
Central  Trust  Bank. .100 
Chic  Brew'g  &  Malt'g 

Do    pref 

Chic  Pneumatic  Tool  .100 
Chicago  Telephone 100 

Do     rights.        . 

Chic  Title  &  Trust...  100 
Commonw'th-Kdison  .100 

Com  Prod  Ref  Co  Com 

Do  Do    Prel-.- 

Diamond  Match 100 

Illinois  Brick 100 

.Vlasonic  Temple 

Milw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

N'ational  Carbon 100 

Do    pref 100 

PeoplesGasL&Cokc.lOO 

Do     rights 

Sears-Roebuck  com. .100 

Do   pref 100 

Swift  &  Co... 100 

Do     rights 

The  Quaker  Oats  Co.  .100 

Do    pref 100 

Unit  Box  Bd  &  P  Co. 100 

Do    pref.. 100 

Western    Stone lOO 


liaruj'    tincj 
Jan.  1  1909 


iMwesi 


//H//M.?' 


Mch  8 

Jau  15 

.Tan  21 

Mch  19 

Men  17 

2778  Jan  12 

10     .Uch  17 

25     Kch  26 

Ci8  Mch  30 


180 

'3 

9 

110 

40 


35  Feb  24 

79  Jan     S 

17  Jan    4 

47  Jan  14 


21  Jan  6 
63  >ran  6 
50  Jan  25 
i;97£  J.'.n  20 
97     Feb  15 


190     Feb    3 

4     Jan  22- 

15    Jan  22 

ll.'rTi.lan    6 

4534  Jan    2 

30    J.-.n  29 

)  312  Jan     2 

291 1  .Ir.n     2 

Gis  MchSu 


4i!i"  Mch  19 
82  Mch  19 
19  Mch  8 
537s  ilchlU 


23  Jan  21 
G91"  Mch  18 
60  MchKi 
307s  Feb  1,-, 
'J8I2  Jan    L, 


/'s  Jan  30 

7134  Jan     6 

200     Jan  14 

128     Jan  20 

541'  Anr    1 

101     Feb  24 


3s  Mch  12 

34  Feb   y 

51I4  Jan    8 


20     Mch  24 
127     Jan    4 


117  .jan  IS 
107  Jan  21 
1718  Feb2i 
7OI4  Mch25 
117  Jan  9 
38  Jr.ii  26 
43     Jan     5 


97'8  Jau     2 

II8I4  Feb  15 

S2     Jan   14 

110    Jan  15 

102     Jr.n     5 

I2  Feb  25 

55    Jan    5 

101     Jan    5 

1001"  Jr,  a     9 

t  '  Feb    5 

119     Jan     5 

981"  Jan     2 

■=■>;  Feb  19 

334  MchlO 

15     Feb  16 


9I4  Jan     2 
77     Feb    2 

202     Feb    4 

I28I4  Mch30 

59     Jv-.n     6 

106      Mch    1 


1     J.-.n     2 

5     J.'\n     5 

57     Mch  31 


2733  Jan     A 
134     Mch24 


122  Mch  IS 
1117s  Mch  12 
20^8  Jail  27 
7738  Mch  19 
I24I4  Feb  10 
42  Men  2 
46     Feb    S- 


109  .ran  16 
12234  Mch31 

8/     Feb  27 

120     Apr    1 

11434  Alch31 

1      Mch  20 

SO  Mch  11 
112  Feb  U 
10318  Apr    2 

20     Ja.-   IH 

130    Jan  30 

10134  Feb  10 

158Mch26 

91"  Jan     4 

25  '  ^'f'^^l.'^ 


Van?:  ior  Previous   -cut 
(1908) 


IjOWtl 


160 


Jan 

J-'.':  Feb 

(iDec 
8434  .i\u- 
38  Oct 
20     ]\ov 

934  Sen 
15     Feb 

2l'Mc;i 


■^•)  Oct 
68  Sep 
I2I4  Nov 
42  Jan 
^^  May 
1334  Aui 
46  Au.! 
■'-2  Au,' 
2612  Apr 
85  Al)r 
25     Apr 


4 

411; 

125 

116 

37 

91 

1.) 

7, 

3  ' 

40 

147 

1 

2 

20 

106 

3. 
100  ' 
80 


Feb 
;  Jan 

Jan 

Apr 

i'Jcli 

Jan 

J'ly 

Dec 

Dec 

Feb 

May 

Oct 

Nov 

Dec 

Jan 

Feb 

Jan 

Jan 


113     Jan 

30    Jan 

38     J  ne 


19  J'ue 
70  Jan 
10134  Jan 
51  M.Jh 
91  Mch 
8OI2  Jan 


24  Jan 
72  Jau 
881"  Jan 


11434  Jan 

87     Jan 

I4  J'ly 

11"  J'ly 

1]3-  f-i-t 


Hiqlvesl 


Vb     Dec 

3»«  Aug 

10     Aug| 

119     Novi 

47     J'ne 

28    Dec 

13I2  Dec 

3012  Dec 

/     Dec 


4?  3) 

861" 
19 

A  I 
22 
62lt 

a 

34 

10:1 

31 


10=s 

/6'8 
200 
l'.'.Sl4 

63 
104 

42 

30 
100 

5714 

147 

1>8 

4 
301" 
153^ 

■'"4 
116 
110 


Nov 

Nov 

Jan 

May 

May 

Dec 

Deo 

Jan 

Nov 

J  'ne 

May 


\cv 

Dec 

Dec 

Nov 

Nov 

Nov 

Jaa 

Jan 

May 

Dec 

May 

Aug 

Apr 

Aug 

Sep 

Feb 

Dec 

Oct 


13/  Aug 
42I2  Dec 
46     J'ly 


20 

97 

120 

87 

115 

106 


J'ly 
Dec 

Aug 

Dec 
Nov 
Dec 


56     Dec 

102     Dec 
10534  Sep 


134     Jan 

ICO     J'ly 

134  Jan 

12    Jan 

17      Anr 


OMcas^o  Bond  Record 


BONDS 

chicago  stock 
exchange; 

Weti  -rtairvi  AprU  2. 


.Amer  Strawb'd  1st  6s.  1911 
•Cass  Av  &  F  G  (St  U  5s'12 
•Ohio  Board  of  Trade  4sl927 
'Chlca'xo  C'.ty  Ry  ob...1927 

Chic  Consol  Br&Mlt  6s 

iChlc  Consol  Trac  4  i^s.l939 
■Chic  AT3ditoriu:iil.st  531929 
'Chic  Dock  Co  1st  4s.. 1929 
iChlc  No  Shore  Elec  6s.l  91 2 
Cailc  Pne  Tool  1st  5s.<il921 
Chic  Ry  Gs 1927 

Chto  Rys  4-6s  series  "A" 
"Chic Rys  4-5s  series  "B' 

Chic  Rys  'i-Ss  series  "C 

Ghl-c  Ry.<!  coU   6s...  1913 

Chic  Rv;  Fund  6s 1913 

iChic  Rys  Tcm  Ctts  1st  5s  _ 
(Chic  R  I  &  P  RR  4S.-2002 

Colla*^  Trust  g  5s 1913 

Chic  Tcleph  one  5s 1923 

Uommonw-Edlson    5s. 1943 

Chic    Edison  deb6sl91^ 

i         1st  g  5s July  1926 

Debenture  5s 1326 

Oommonw  Elect  5s6194." 

flUnols  T'linnel  5s 1928 

Kan  City  Ry&LtCo  5s  1913 
Knlck'bTrer  Ice  1st  5s. 1928 
Lake  St  El — 1st  5s 1928 

Income  5s 1925 

■Metx  W  Side  El — 

1st    4$ 1938 

Extension  g  4s 1033 

North  Chic  St  1st  5s. .1909 

1st    5s ..1916 

Refunding  g  4}^s,.1931 

No  Chic  C!tyRy4}^sl927 
North  West  El  1st  4s. .1911 

Ogden  Gas  5s 1945 

•Peaxsons-Taft  5s 1916 

4.403   

.    4.60s  Series  E 

4.«0s  Series  F. 

Peo  Gas  L&C  1st  6s. .1943 

Refunding  g  5s 1947 

'    Chic  Gas  L&C  1st  5s  1937 

-  Consum  Gas  1st  5s. 1936 
Mut';  Fuel  Gas  Ist5sl947 

South  Side  Elev  4)^5-1924 
Swift  &  Co  1st  g  5s. ..1914 
Union  El  (Loop)  5s. ..1045 
Union  Pacific  conv  4s_1911 
United  Box  Board  col  6s  '•/6 
West  Chic  St  1st  5s.. .1928 

Tunnel  1st  5s 1909 

Debenture  63 1914 

'    Consol  g  5s  rets 1936 

Wes  DlvClty  Ry  4  HS1932 
Western  Stone  Co  5s..  1909 

-  Mote. — Accrued  interest  I 


mtiyr. 

est 
tarloi 


J  -  J 

J  -  J 

J  -  D 

F  -  A 

)  -  J 

J  -  D 

F  A 


O 
O 

J    -   J 

■-"    -  A 

V-  o 
J  -  D 

F  -  A 
F  -  A 
F  -  A 

y -"n 
y  -  s 

J  -  D 

M  -  S 

.1   •  0 

A  -  O 

VI  -  S 

M  -  S 

J  -  D 
M-N 

A  -  O 

J    -   J 

Feb 

F  -  A 

J  J 

J    -  J 

J    -  J 

A  -  O 

M-  N 

M  -  S 

M  -  N 

J    -  D 

M  ■  S 

M  -  N 

M-  N 

A  -  O 

M  -  S 

J    -  J 

J   -  D 

M-  N 

J    -  J 

J   -  J 

A  -  O 
,V1-N 

n- N 

F  -  A 
J   -  D 

M-  N 
J  -  J 
A  -  O 
must 


Price 
friday 
April  2 


Ask 


IO4I4  104I2 


73  75 

IO2I4  10258 

9478  Sale 

883^  Sale 

90  9034 

102  IO2I4 

1021),  Sale 


tl033^ 
1 10318 
lUO-s 
lOUs 
1015s 
103 


Sale 

Sale 


102 


96I4    

83         90 


8558 
841 


Sale 

Sale 


98 


96I4 
i'j6 

991' 

961" 

99 

99I'  ... 
I2OI4  122 
IO3I4    IG334 


104 
162 

"96* 

UOI34 

94I2 


10438 

10212 

'9V1" 
Sale 
Sale 


Week's 
liange  or 
Last  Sale 


IMIB  Hioh 
100  Meh'07 
101i4Fcb09 
100  May'07 
IO4I4  1041 
103     Apr '04 

55    Aus'O? 

9634  Jan'Oo 

"87"  Feh'iH 
73    Mch'09 

102        IO2I2 
9478       95 
88)4       883, 
90?8Mch09 

102  Mch'Oj 
lOSlsMch'O 
10134     I02I4 

66l2AU2'08 
661"J'IV0 
IO3I4  103% 
10318  10318 
lou  J  line' OB 
IUII4  IOII4 
lOlSsMch'O; 

103  103 
80    Dec'OS 

Oct'O*' 
Mch'09 
Mch"09 
May'OS 


96 
96 
90 
16 


85I4       851" 
84  84  " 

'JO    Dec'06 


79  Ang-oe 

75    Feb'07 

96  9614 
9578       96 

10038     10038 

97  Mch'09 
99l"Mch'09 

100  Mch'09 
120  Jan'.iH 
1G31- Mch'09 
1043g  lu43s 
102  102 
lUll"Mch'09 

9614       96I4 
10134     10134 

94I4      941 2 
114     N0V'U4 

70  Jan'09 
HI  May'U7 
68I2  Sep'05 
73  June'07 
8OI4  Jne'uS 
87  Dec'Ofi 
8512  Jlv'05' 
be  added  tolall  Chicago 


B'ds 
Sola 


No. 


13 


1 2 

3 

18 


115 


15 


76 

11 

3 


bon 


Bongc 

1or 

year  1909 


IMW       Jl  iih 

16"  10Y14 

Io4"4  lO's" 


/:;        /4 

10112  10-234 

93I2    953s 

S434    891" 

S9        91 

IOII5  1023,, 

lC2ls  1023s 

10184  1021n 

161"  ibVsj 
i5i'  io¥Ci 
ioi'  10Y34 

101  1021f; 
10234  1035s 


95 
73 


96 
90 


83        861" 
821 2     84 14 


921 4 

96I4 

93 

!«) 

IOOI4 

lOOi; 

9634 

98 

99'" 

U9Vs 

100 

1001,; 

120 

120 

lo:j 

104 

104 

1043, 

102 

IO210 

mil" 

lOU" 

941" 

9G'4 

IDOI' 

102 

92 

95 

70        70 


1  orloes 


OMoago  Banks  and  Trust  ComDanies 


NAME. 


Bankers  National 

Calumet   National 

Chicago  City-.   

Commercial   National 

Continental    National 

Cool;  Co  State  Savings.. 
Corn  Exchange  National 

iDrcxel  State 

Drovers  Dep  National 

Englewoou  State 

t-'lrst    National 

First  Nat  Englcwood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  Nr.tlonal- 

Hamllton   National 

Hibernian  B'k'g  Assu 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

Monroe  National.-" 

-Nat  Bankot  Republic 

-National  City 

National    Produce 

North  Avenue  State 

North  Side  State  Savings 

jOakiand  National . 

Pralric  National 

Prairie  State 

Railway   Exchange 

Security 

South  Chicago  Savings.. 
State  Bank  of  Chicago  — 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Sav2S- 
zCentral  Trust  Co  of  111. 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust... 
Citizens  Trust  &  Savings 
Col'  -i  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings — 
Guarantee  Trust  &  Sav. 
Harrls  Trust  &  Savings, 
ill  I  no  is  Trust  &  Savlngs. 
Kcnwood  Trust  &  Savgs 
Lake  View  Trust  &  Saves 
Merchants'  Loan  &  1  r  Co 
.Metropolitan  Tnisc  <Sc  Sav 

Northern  Trust  Co 

North-western  Tr  &  Sav 
People's  Trust  &  Savings 
Pullman  Trust  &  Savings 

iHoyal  Trust  Co 

Stockmen's  Trust  &  Sav 

Union  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&Sav  Bank 


Ovtstand 

trig 

Stoc'i: 

I 


$2,000,000 

100,000 

500,000 

3,000.000 

4,000.000 

50.000 

0,000,000 

200,000 

(;ou,ooo 

200,000 

8,000,000 

150.000 

1.000,000 

l.OOU.OOO 

500,000 

1,500,000 

200,000 

1,250.000 

300,000 

2,000,000 

1,500,000 

250,0<IO 

200,000 

50,000 

100,000 

•250,000 

500,000 

250,000 

300,000 

200,000 

1,000,000 

250.000 

200. OOU 

200.000 

3.U00.OO0 

2,000.000 

J!  500. 000 

5,000,000 

60.000 

600.000 

200,000 

1,500,000 

2,000,000 

200,000 

1,250,000 

5,000,000 

200,000 

200,000 

3,000,000 

750.000 

1,500,000 

200,000 

200.000 

/.  500.000 

600,000 

200,000 

J. 000,000 

1,000,000 

200,000 

200.000 


SurjHtis 

c^id 
Prom: 

T 


SI, 265,236 

34,125 

177.183 

4,266,567 

3,710.93d 

4.833 

5.068.466 

63,703 

392,91.1 

31,100 

8,063, «3i 

168,320 

615,764 

447,712 

158,216 

84ii.63-.; 

106,340 

40S.03J 

61.678 

1,124,10b 

491,826 

62,753 

65,891 

10.571. 

(2) 

6S.859 

40,75-^ 

7,54'i 

13l.97,-< 

78,006 

1,364,095 

168,016 

41,783 

60,863 

2.475.4U3 

840,46S 

105.751 

§1.208,619 

14,336 

485,685 

92,969 

1/7.368 

2,330.14; 

1 .092 

808,80;-l 

8,258,064 

44.064 

31,619 

4,867.66i 

25(;,615 

2,0!6  179 

48,0;{6 

88,993 

163,0.;4 

^52,422 

21,002 

1,132  907 

213,968 

50,872 

31.978 


Dicidend  liecord 


m 

1907 


8 

6 
10 
12 

8 

6 
12 

6 

8 

6 
12 
10 
PrU' 

8 

5 

10 

"V 

8 

began 

6 
6 


8 

4 
Orgaa 

6 
9-t-l 

6 

6 

6 

8 

7 

"e" 

3 

10 

6 
Organ 

I  n  cor  p 

16-+-4 
6 

2 
12 

6 

8 

6 

6     ' 
i-8 

8 

5 

"(T 

Began 


in. 
1908 


P:r-      Last   Paid 
wd  % 


8 

6 
10 
12 

8 

6 
12 

6 

9H 

6 

12 

10 

ate  Bai 

8 

5 

8 
10 

10-1-: 
4 

8 

3 

busme 

2,H 

6 

8 


8 
2 
zed 
6 
11 
7 
6 
6 
8 
7 

I'A 
6 
4 
8+2 

7H 
Ized 

jr;;ted 

6 
16-1-4 

6 

)2 
6 
8 
6 
6 
8 

8     ■ 
5 
8 
6 
buelne 
6 


An 
J-.l 
Q..t 
C^.) 

y-M 
y-i 
y-i 

0.1 

Q-.l 

y-.M 
y-M 
nk 
y-,1 

i-.i 
y-.i 

i-.i 
y-iM 
y-i' 
y-,) 
Q-.l 
as 
Q-,1 
Q-.I 

y-.i 


Ocl" 
Q-1 
Q-.l 
.l-D 
M-N 
Q-.I 

y-i 
y-.i 

Q-.I 

Q-l 

A-O 
Q-.I 
Q-.I 
Apr 
Q-A 
i9C8 
Q-.I 
7 

Q-l 
Q-J 
Q-J 

y-i 

Q-.) 
.I-.I 
.I-.I 
Q-,1 
Q-F 
J-J 
Q-M 
Q-J 

5S 
(>J 


Dec  08,  2 

Dec  08.  6 

Dec  -08.  5 

I  in  '09.  3 

Apr"  09.  2 

Dec  'OS.  II2 

Ian  '09;  3 

Inn  '09.  Uj 

Ian  '09,  2I2 

Ian  '09,  II2 
Dec  31  '08.  3 

Dec  '08,  2I2 


iia  '09,  2 

•  sn  09.  2I2 

I  in  '09.2 

ir.D  '09.  5 
De*  t)8.  4I2 

1-co  '09.  1 

,an  '09.  2 

Ian  '09.  II2 

Aug  26  1907 

Ian  ■O'J,  II4 

Ian  '09,  II2 

Ian  '09.  II2 


lan     '09.  2 

Jan     '08.  2 

12   1906 

Ian     '09;  II2 
'09,  3 
08;  4 
'08.  3 
'09.  11? 
'08.  2 
'09.  184 
'09.  "" 
'09. 
'08; 


II2 
H2 

;  2 


'09,  212 

'   '  2 


Ian 
Dec 
Sov 
Ian 
Dec 
Jan 
J. in 
Apr 
Oct 
Jan 

Jan    '09 ; 
13   1907 
Apr  '09,  4 
V    87.P.113S 
Apr    '09.  2I2 
•09.  1 

"jg;  Hi 

•09,  II4 
•09.  3 
'08;  II2 
•09;  2 
•09;  3    r 
'09;  4 
'09;  2 
'09,  2 

'O9;  2I2 

Dec    "08;  2 
Jan     '09,  Hj 
5   1908 

•09;  Uj 


Feb 
Jan 
Jan 
Jan 
Dec 
Jan 
Jan 
Jan 
Jan 
Feb 
Jan 


Sept 
Jan 


*  Bid  and  ,i.sked  prices:  no  sales  were  made  on  this  day.  t  Feb.  5  (close  of  business)  for  national  banks  and  Feb.  6  (opening  of  business)  for  State  Instl- 
uitions.  1  No  price  Friday;  latest  price  this  week,  a  Due  Dec.  31.  ii  Due  June,  k  Capital  increased  from  $300,000;  a  stock  dividend  of  33  1-3%  being 
peclared  in  part  payment  therefor,  n  Capital  and  surplus  to  be  Increased,  qi  Dividends  are  paid  Q-J,  with  extra  payments  Q-F.  r  As  of  date  Dec.  31 
1908.  a:  Drexel  State  and  Oakland  National  banks  ccmsoUdated  in  February  1909  under  name  of  Drexel  State  Bank.  Royal  Trust  Co.  purchased  by 
knd  merged  In  the  Central  Trust  Co.     'V.  88,  p.  541. 
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Volume  of  Business  at  Stock  Exctiansres 


TRANSACTIONS    AT    TIIR    NEW    YORK    STOCK    EXCHANGE 
UAILV,    WEEKLY  AND   YEAilLY. 


Week  ending 
AprU  2  1U09. 


Saturday 

Monday 

Tuesday 

Wednesady.. 

Thursday 

Friday 


Stocks. 


"flares. 


523,35ei 
9S0,48lJ 
792, 935 
973,281 
,11b, 327 
953,202 


Par  value. 


347,829,600 
91,866,850 
74,087,000 
89,962,000 

102,025,200 
88,385,950 


Railroad, 

<'ic.. 

Bonds. 


82,705,500 
5,589,000 
3,770.000 
4.791,000 
6.377.500 
5.009.500 


Total I   5.339, 5S7'S494. 148, 2001   S28. 243.000 


State 
Bonds, 


S6.500 
175.000 
115.000 
170.500 
179.000 
234.500 


$880,500 


r'.  s. 

Bonds. 


$3,000 


S3 ,000 


Sales  at 

Neio  York  Stock 

Exchange. 


Stocks — No.  shares... 

Par  value 

Bank  shares,  par 

Bonds. 

Government  bonds 

State  bonds 

RR.  and  misc.  bonds. 

Total  bonds -. 


Week  ending  April  2. 


1909. 


5,339.587 
1494,148.200 


$3,000 

880.500 
28.243.000 


S29.132.,500 


190S. 


3,132,508 
$273,196,450 


$14,000 

1,601.500 

10,815.500 


S12.431.000 


Jan,  1  to  April  2. 


1909. 


*5.332.823 

$4,2^ 


739.325 
S10.400 


S179.000 

12,520.100 

332.681,000 


$345,380,100 


1908. 


43.789.759 

$3,740,348,375 

$36,200 

$271,820 

33,800.000 

182.229.100 


$216,306,920 


DAILY  TRANSACTIONS  AT  THE   BOSTON   AND   PHILADELPHIA 

EXCHANGES. 


Week  ending 
AprU  2  1909. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


Total 


Boston. 


Listed 
shares. 


22  202 
45 [859 
38,796 
41,779 
43,470 
25.658 


217,764 


Unlisted 
shares. 


21,985 
24,285 
12,378 
17.439 
20.175 
22.033 


$118,295, 


Bond 
sales. 


$116,500 
372,000 
296,500 
293.500 
245.700 
171,500 


$1,495,700 


PJiiladdpTiia. 


Listed 
shares. 


15,767 
19,143 
16,820 
15,467 
19.115 
12,447 


98,759 


Unlisted 
shares. 


5,485 
12,694 
16,628 
13,329 
21,658 
12.555 


82,349 


Bond 
sales. 


$60,600 
224,800 
175,800 
73,800 
132,363 
218,200 


$885,563 


Outside  Securities 


All  bond  prices  are  now  "and  interest"  except  where  marked  "f." 


Street  Railways 

New  York  C  Uy 

Bleeck  St  {c  Fnl  F  stk.lOO 

e  1st  mt!?e  4s  1950-J-J 
e  B'y  &  7th  Ave  stk..lOo 

«2d  mtge  5s  1914. . J- ' 

Con  5s  1943  SeeStocl; 

B"way  Surf  1st  5s  gu  1924 

fCent'l  Crosst'n  stk..lOi> 

e  lstmtge6s  1922. M-N 
«Cen  PkN  &  KRstk  lou 
e  Chr't'r  &  10th  St  stk  lOU 
Col  &  9th  Ave5sSeeStoc 
Dry  D  E  B  &  B — 

e  1st  gold  5s  1932..J-r 

»  Scrip  5s  1914 F-A 

ESghth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

»42d  &  GrSt  F'y  stk.lOO 
42d  St  M  &  St  N  Ave. 100 

e  1st  mtffe  6s  1910. M-^ 
2d  Income  6s  IBl.'V.J-J 
Inter-Met — See  Stk  Exch 
Lex  Av  &PavF  5s  See  Stu 
Metropol  St  Ry — .See  Stk 
Ninth  Avenue  stock. _100 
Second  Avenue  stock. 100 

e  lst^ltg:e5sl909-M-^ 

Consol  5s  1948 F-A 

<  Sixth  Avenue  stock-100 
Sou  Botilev  5s  1945.. J-J 
So  Per  1st  5s  1919. ..A-O 
Third  Avenue — See  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRR5sl946  A-O 
28th  &  29th  Sts  1st  59  96 
«  Twenty- Third  St  stk  100 
Union  Ry  1st  as  1942  F-A 

Westchest  1st  5s  43  J-J 
Brooklyn 
Atlan  Ave  5s  1909...  A-O 

Con  5s  p  1931 A-O 

B  B  &  WE  5s  1933. .A-O 
Brooklyn  City  stock. ..lu 

Con  5s — See  Stk  Exch 
Bkn  Hgts  1st  5s  1941  A-O 
Bkln  Q  Co  &  Sub  See  Stk 
Bklyn  Rap  Tran — See  Stk 
e  Coney  Isl  &  Bklyn. .100 

1st  cons  z  4s  1948.. J-J 

Brk  C  &  N  5s  1930.J-J 
Gr'pt&LorSt  1st  6s.M  &N 
Kings  C  El  4s — See  Stock 
Nassau   Eleo  pref 100 

5s  1944 A-O 

1st  4s  1951 — See  Stock 
N  W'bK&Flat  1st  ex  4Hs 
Stelnwav  1st  6s  1922.J-J 

Other  Cities 
Buffalo  Street  Ry — 

Ist  consol  5s  1931. .F-A 

Deb  6s  1917 A-O 

Columbus  (O)  St  Ry.lOu 

Preferred    lOU 

Colum  Ry  con  5s — SecPh 

Crosst'wn  1st  5s  '33  J-D 
«Conn  Ry  &  Ltgcom.lOi) 

ePreferred lOo 

Grand  Rapids  Ry lOo 

Preferred    . lOu 

e  Loulsv  St  OS  1930. _J&j 
Lynn  &  Bos  1st  5s  '24  J-It 
e  New  Orl  Rys  &  Lgt-lOO 

ePreferred 100 

Gen  M5;4^s  '35  See  ^^ 
North  Chic  Street  See  Ch 
Pub  Serv  Corp  of  N  J  .100 

Tr  ctfs  2  %  to  6  %perpe : 

GoU  5s  g  notes  •09..\I-N 

North  Jersey  St  Ry  10  j 
1st  4s  1948 A1-N 

Cons  Tract  of  N  J..IO0 
1st  5s  1933 J-D 

New'kPasRy  5s  '30  J-j 

Rapid  Tran  St  Ry.lOU 
1st  as  1921 A-O 


Bid 
14 

cs 

140 

;  99 

Exc 

99 

;  Vs" 
30 
75 

Exc 

/  92 

/  45 

240 

/   95 

230 

115 

96 

,    50 

an^e 

Exo 

Exc 

160 

30 

9") 

/   73 

115 

60 

SO 

Exc 

;  70 

80 

;  25 

200 

94 

70 

100 

97 

9i 

190 

Exc 

95 

Exc 

Exc 

85 

77 

95 

Exc 

95 
Exc 

92 
105 


106 
106 

>j6 

104 

la  Us; 

luO 

75 

821?> 

58' 

80 
107 
105 

I5I4 

391.. 
tk  E^' 
icasro 
103 

81 
100 
40 
77 
76 

iu;ij 

108 
245 
lOo 


Ask 

20 

75 
155 
101 
list 
104 
120 

10 

60 

90 
list 

96 

55 
'280 
100 
260 
120 

99 

60 

list 
list 
list 
190 

50 
100 

78 
120 

^5 

90 
list 

90 

b5 

35 
250 

99 

80 

101 
102 
101 
194 

list 

.00 

list 
list 
100 

82 
100 

list" 


list 

97 

IIJ 


109 
108 

loe" 

104 
80 

^71 

60 

88 
109 
107 

'6 

401 

list 
list 
107 

82 
IOOI2 

"7V  " 
77 

li)6U 
110 


Street  Rail  way. « 

Pub  Serv  Corp  N  J  ipon) 

J  C  Hob  &  Paterson — 

4s  g  1949 M-N 

So  J  Gas  El&Trac.lOO 

Gu  a  5s  1953 IW-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928. .J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31  .J-D 
2d  6s.. 1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.M&S 
Trent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

ePreferred 100 

Gen  4s  1934. .See  Stock 
UnltRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred    -100 

4s    1951 J-D 

Gas  Securities 

New  York 
Cent  UnGas  5s  p  '27.J&J 
Con  Gas  (N  Y) — See  Sti; 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948.. J-J 
NY&ERGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  Ist  5s  1927. .M-N 
e  Standard  Gas  com 100 

ePreferred 100 

1st  5s  1930 M-N 

Other  Cities 
Am  Gas   &   Elec.  com. 50 

Preferred 50 

.Amer  Ll^ht  &  Tract. IOj 

Preferred 100 

Col  tr  K  6%  notes.A-O 

Bay  State  Gas 5o 

BIngh't'n  (N  Y)  Gas  Wks 

1st  e  5s  1938 A&O 

Brooklyn  Union  Gas  del' 

f6s  1909    See  Stk  Exch 
Buffalo  City  Gas  stocklOO 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  J  5s  36  .J-J 
Consumers'  L  H  &  Pow — 

5s    1938 J-D 

Denver  Gas  &  E  tclOO 

Gen  g  5s  1949  op-M-^ 
Elizabeth  Gas  Lt  Co..  100 
Essex  &  Hudson  Gas. 100 
Gas  &  El  Bergen  C0..IOU 
e  Gr  Rap  G  1st  5s  15-F-A 

Hudson  Co  Gas 100 

Indiana  Lighting  Co 

4s  1958  op -F-A 

Indianapolis    Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g  '37.  A-O 
e  Laclede   Gas 100 

c  Preferred 100 

Madison  Gas  6s  1926-  A-O 
Newark  Gas  6s  1944. .Q-J 
Mewark  Consol  Gas 100 

eCon  gSa  1048 J-D 

No  Hudson  L  H  &  Pow — 

5s   1938 A-V 

Pat  &  Pas  Gas&  Elec- 100 

eCon  g  5s  1949...M  S 
St  Joseph  Gas  5s  1937 -J-J 

Telegr  &  Telephone 
eAmerTeleg  &  Cable.  100 
'Central  &  So  Amer..lOO 
Comm'l  Un  Tel  (NY)  .25 
I'^mp  &  Bay  State  Tel  100 

FrankUn 100 

?Gold  &  Stock  Teleg  .100 
\  Y  &  N  J  Teleph — See  St 
eNarthwestern  Telec-.SO 

Pacific  &  A"autic 25 

^oii  them   *   Atlan  tic . .  ^'  •' 


BUi 


7584 

120 
98 
106 
106 
100 
118 
100 
lca?o 
103 
ICO 

215s 

63I9 

Exc" 

Exc 
42 
891  o 
/  87I2 


IOOI4 

Exc 

120 

101 
104 

95 

30 

96 

I 

n  60 
100 

*35 
*4J 
190 
104U 
132 
1»4 

85 

list 
61 2 
Exc 
93 

100 
115 

92 
275 
125 

63 

99 
119 

18 

61 

20 

75 

91 

90 

88 
103 
130 

95 
106 

100 

85 
IO2I2 

95 


Ask 


76I4 
"9'y"" 


nst 

105 
102 

221^ 
64I4 

list 

list 
43I4 
901  •> 
88I2 


101 

list 

130 

102 
10.) 
100 

50 
101 

80 

90 
105 

37 

45 

1U3 

106 

l»"i, 

95 


list 
97 


120 
95 

127 

102' 

120 

20 

63 

35 

90 

96 

100 

93 

108 

132 

96 

107 


90 

IO3I2 

i.8 


761^ 

80 

110 

115 

110 

116 

00 

70 

40 

50 

105 

112 

EXC 

lir.t 

108 

112 

65 

65 

90 

96 

Electric  Companies  /iid 

Chicago  Edison  Co  SmCi.  leas 

"  KlngsCoEl  L&PCo  lot  121 

.\arragan(Prov)  El  Co.5i  *8si. 

.\  Y  <?;g  El  L  &P0WC0-IO  '  35 

Preferred    100  t5 

United  Elec  of  N  J lOu  60 

1st  r  43    1949.. ...J-D  74 

Ferry  Companies 

3  &  N  Y  1st  Gs   1911. JJ  00 

.N  Y  &  K  R  Ferry  stk. 10!!  40 

1st   5s    1922 M-h  I  00 

N  Y  &  Hob  .5s  May  46  J-D  94 

Hob  Fy  IstSs  1946,^1-N  lUB'' 

.Ni  Y  &  N  J  5s  1946 J-J  95 

10th  &  23d  Sts  Ferry. 10;j  '-'5 

1st  mtge  5s  19U)..J-D  55 

eUnlon  Ferry  stock. .100  21 

elst  5s  1920 M-K  t5 

Short-Term  Notes 

Am  Clg  ser  A  4s  '11. .M-'-  OSig 

Ser  B  4s  Mch  15  12^  v'-  97 

Vnier  Eight  &  Tr  6s — See  (in 

Am  Tel  &  Tel  g  5s   10  J-J  lOUj 

Atlan  Coast  L  5s  'lO.M-S  101 

Ches  &Ohlo6s  .Jl'l  'lOJ-J  1025^ 

Chic  &  Alton  5s  19 1.-. J-J  IUOI4 

Chic  R  1  &  Pac  6s  '09  A-O      

Cln  Ham&D4Hs  '08  .M-S  /  e6 

C  CC  &  St  L  6s.  June  '11  IOII4 

Erle6s.  Apr  8  1911-.A-0     

Interb  R  T  g6s  1911  M-N  103 

5s  Mch  1910 n-i-  lOOlo 

K  C  Ry  &  Light  6s 'i2Mh  99 

Kan  C  So  g  ,5s  Apr  1 2,J-J  9978 

Lack  Steel  5s  g  1910.fil->-  96 

New  1-3^  53   Mch  1  '10  99 

LakeSh  &MSo5s'10  F  A  101 

Lou  &  Nash  g  5s  'lO.M-S  101 

Mex  Cent  5s  July  1  191  100 

Mich  Cent  5s  1910 F-A  101 

Minn  &  St  L  g  5s  '11. F-A  991' 

\atofMex  5s(>xtto'09  A-O  100 

NY  Cent  5s  1910 P-A  101 

NYC  Lines  Eqp  5s '10-17  64%% 

N  Y  N  H   &   H   5s  'lO-'l.':  lOOlg 

.Vorf  &  West  5s  1910frt-N  IUII4 

Pa  RR  5s  Mch  15  10  Al-b  IOII4 

Public  Serv'.cc  Corp  5s —  SecS; 

StLMS'east  4  Hs  '09.J-D  100 

StL&SanFrg5s'll-J&J  97 

4  H  %  g  notes  '1 2  opF  &  A  90 

South'n  coil  tr  5s  '09.  A-O     

South  Ry  s  5s  1910. _F-A  98 

Southern  Ry  6.s  1911  ..Ifl-N  99!5s 

Tidewater  6s.  1313,  sruar  102 

Wabash  5s.  May  10  1909  100 

Westlngh  El&M  6s  1910  IOOI2 

Railroad 

Chic  Peo  &  St  L  pref. IOC 

Deposited  stock i; 

Undeposlted  stock I2 

Prior  Hen  g4Hs'30M&S  /  88 

Con  mtg  g  5s  1930. J&J  /  48 

Income  5s.  July  1930..  /     2 

Chic  Subway. 100  26I2 

Ft  W  &  Den  Cy  std-.ioo  9712 

Nat  Rys  of  Mexico — 

Pri  lien4Hs'57  (wl)J-J  92 

Gen  M  4s  1957  (wl)  A-O  84 

North'n  Securities  Stubs.  lOo 

PittsBess&LE 50  *35 

Preferred 50  ♦oO 

eRallroad  Securities  CJo — 

III  C  stk  tr  cfs  ser  A  '52  90 

Seaboard  Ctompany — 

1st  preferred 100     

Com  &  2d  pret-See  Bait  Exc 

Seaboard  Air  Line — 

Coll  5s  ext  May  '11  M-S  96I2 

Union  Pacific  4s     See  Stk  Exch 

Industrial  and  Miscel 

Adams  Exp  rr  4s  1947  J -C  93 

Ahmeek    Mining 25ji4j 

Alliance  Realty 100  no 

AlUs-Chalmers  Co  1st  mtg 

s  1  5s  1936 — See  Stock  Exch 

American  Book 100  145 

American    Brass 100  110 

American  Culcle  com.  100  iy2 

Preferred    100  lOl 

Am  Graphophone  comioo  10 

Preferred     100  30 

Amer  Hardware loo  ^112 

AmMaltlnc  6s  1914--J-U  100 

Amer  Press  A3soc'n..lOo  y:;u 

Am  Soda  Fount  com. 100     ." 

1st  preferred 100  5 

2d    preferred 100     

Am  St  Found  new — See  S  tk  Ex 

6s  1035 A&O  9i 

Deb  4s  1923 F&A  00 

American   Surety 50  215 

American  Thread  pref. .5  *4i4 

Am  Tobacco  Co  com. 100  370 

Amer  Typefders  com .100  33 

Preferred    lOo  93 

Amer  Writing  Paper.lOO  2 

Preferred    100  16 

1st  s  f  e5s  19op'09.J-J  83 

AtlGf&WIndSS  Lines  100  5 

Preferred 100  17 

Col  tr  g  5s  1959   ...J-J  /  59 
Barney  &  Smith  Car.lOO 

Preferred 100     

Bethl  m  SteelCorp — SeeS  tkEx 

Bliss  Company  com 50  lOS 

Preferred    50  122 

Bond  &  Mtge  Guar 100  470 

Borden's  Cond  MUk..lOO  128 

Preferred    100  106 

British  Col  Copper 5  *6Sj 

Butte  Coalition  Mining  15  *25 

Casein  Co  of  Am  com. 100  2I" 

Preferred    100  60 

Casualty  Co  of  Amer. 100  140 

Celluloid  Co 100  129 

Cent  Fireworks  com. .100  7 

Preferred    100  57 

Central  Foundry 100  23. 

Preferred    100  16 

Deb  6s  1919  op  '01  M-N  72 

Chesebrougii  Mfg  Co. 100  580 

City  Investing  Co lOU  65 

eClaflin  (H  B).  com. .100  loo 

elst  preferrea 100  yi 

e2d  preferred.... 100  92 

Col  &  Hocii  Coal&X  pi  lot  n-bS 

1st  z  OS  1917 J-J  79 

Col  tr  6s  Oct  1956. .J-J  95 


.isk 
11 -t 
124 

91 

40 

70 

75" 


98 

60 

70 

95 
107 
100 

35 

05 

24 

98I4 


985, 
971'' 
■Set  ■ 
101% 
1011. 
103 
1003, 

'73 

1011; 

fo'3'l.. 
lOO^s 
0034 

lOOl.! 

07 
100 
10114 
1013^ 
1001" 
IOII4 
100 
IOOI4 
IOII4 
-■i% 
10212 
1016), 
1011- 

Ry- 
lOOSj 

975g 

95 

'iW  " 
lOOlg 
1021- 
IOOI4 
101 


1»2 

II9 
95" 
55 

7 
27I2 


921  ■- 
85' 
125 
37 
65 

92 

s50 

Ust 

97 
list 


94 
165 
114 

ist 
155 
115 
194 
104 
15 
36 
120 
103 
100 
I4 
16 
2 
list 
100 
64 
226 
5 
380 
36 
97 
214 
19 
84 
6 
19 
59I4 
50 
85 
lis  I 
113 
1-7 
490 
132 
108 
7 
26 
3 
75 
150 
132 
8 
60 
3I2 
18 
75 
6'20 
70 
105 
95 
9712 
76 
891 
1011 


;   16 

l-,.\c 
7 

60 

.73, 
111 

*234 

S)3' 


7 

49 

Sik  :• 

66 
lOOI- 

■.34 


:iO 


87 
30 


101 
30 


industrial    and    'viiscel 
^'onsol  Car  Ueatinc     lOo 
Jons  Ry  Lgt&Rctrlg.lOU 
Consol   Rubber  Tiro. .100 

Preferred    lou 

Debenture  4s  1051  A&o    / 
Jons  Steamship  Lines  loi; 

Coli  tr  4s  1957  rctsj&.l 
Corn  Prod  Ret  See  Stool: 
sCrudble    .Steel lOi 

("Preferred  ..  '101 

Cvraherlaiul  ElvCo'ppt-r  ," 
-Diamond   Match  Co.lOi 

nornlnion  Copper 1( 

iJouelas   Copper.-  : 

Econ'y  Lt  &  P  (Jollet.  Ifli 

1st  M  ?  r  ir  OS  1956.J-t 
Electric    Doat lOu 

Preferred  _.  I..  lOi^ 
Electro    Vehlclel IlOi. 

Preferred    lo.. 

Empire  Steel 10: 

Preferred    I."lo. 

il^'ederal  Suaar  of  N~Y  "se- 
fGeneral  Chemical 10-; 

("Preferred 100 

uoidlicld  Consol  Mlnes-K 

Gold  Hill  Copper 1       ■f'^ie 

Greene  Cananea 2t 

Gu^ffenhe<m  Expior'n  10<. 
ellackensack  Water  Co 

Ref  tr  4s  '52  op  '12-_J-.: 

Hall  Siaual  Co 10. 

Havana  Tobacco  Co. .10., 

Preferred 101^ 

1st  g  5s  June  1  22. J-J 
liecker-Jones-Jeweil    MU 

1st  6s  1922 M-: 

Her'g-Hall-Mar,  new. 100 
Hoboken  Land  &  ImplOu      

e5s  1910 M-N       byl-' 

Houston    Oil 100        7 

Preferred    100      35 

Hudson  l^ealty loi:     100 

<-lngersoll-Iiand  com. 100       00 

ePreferred    100      92 

Intcrnat'I  Bank's  Co.lOJ  95 
Int'nl  Mer  Mar  .See  Stk  Exc 
Intemat'l    Nickel 100    100 

Preferred    100      84 

1st  s:  OS  1932 A&O       84 

International    Salt 10.       12 

1st  s  5s.  1951 .:_.A-0    ;   60 

intemat'l  Silver lOu 

Preferred    lOo 

1st  6s  1948 J-D 

L.acka wanna  Steel lOu 

L.anston    Monotype 20 

Lawyers'  Mtge  (3o_. 100 

cLeh  &  Wilkes- B  Coal  50 
Lord  &  Taylor lOo 

Preferred    100 

eLorlUard   (P)     pref 100 

Madison  Sq  Garden 160 

2d  6s  1919 _M-N 

eManhat  Beach  Co luo 

.\lanhattau  Transit 20 

-Vlltchell    Mining lo 

Monongahela  R  Coal 50 

Preferred    50 

Mortgage  Bond  Co lOo 

.Nat  Bank  of  Cuba 100 

Nat'l  Surety  (new).. loo 
Nevada  Cons'd  Copper.5 
Nev-Utah  Mln  &  Sm-.IO 

?New  Central  Coal .20 

NY  Air  Brake  6s  See  Stck. 
N  Y  Biscuit  6s  1911. /H-t 
eNew  York  Dock 100 

ePreferred .lOo 

N  Y  Mtge  &  Security. 100 

N  Y  Transportation 2<i 

Nlles-Bem-Pond  com.lOu 

Nlplssing    Mines.. o 

eOntarlo  Silve;- 100 

Ont  Trans  1st  os  '45  M-N 
Otis  Elevator  com lOo 

Preferred    .100 

Pittsburgh  Brewing 50 

Preferred    5o 

Pittsburgh  Coal.See  Stk 
Pope  iVifgCocom(new)100 

Preferred  (nuw)....  lOo 
Pratt  &  Whltn  prei..lOi) 
Realty  Assoc  (Bklyn)  lOo 
Royal  Bak  Powd  com  lOO 

Preferred \Vu 

Safety  Car  Heat  &  Lt.ioo 

Seneca  .Mining 25 

Singer  Mfg  Co lOo 

Standaid    Cordage 100 

1st  M  g  OS  'ol  red_A-u 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  comlOO 

Preferred    loo 

Standard  Milling  Co..  100 

Preferred    100 

1st   5s    1930 M-h 

Standard  Oil  of  N  J_.100 
Swift  &  Co-See  Boat  Stii 

1st  5s  1910-1914. ..J-J 
eTexasiSc  Pacitlc  Coal.  100 

Title  Ins  Co  of  N  Y 100 

Tonopah  Mln  (Nevada). 1 
Trenton  Potteries  com  100 1 

Preferred,   new lOo 

Trow  Directory 100 

Uni  ^n  Typewriter comlOo 

Ist  preferred lOu 

2d  preferred lOu 

United  Bk  Note  Corp 5u 

Preferred    5o 

United  Cigar  Mfrs lOo 

ePreferred 100 

United   Copper lOo 

Preferred    100 

U  S  Casualty 100 

U  S  Envelope  com lOo 

ePreferred ... 100 

U  S  Finishing 100 

Preferred 100 

U  SSteel  Corporation — 

Col  tr  s  t  5s  '51  opt  '11 

CJol  tr  s  f  5s  '51  not  opt 
U  S  Tit  Qu  &  Indem.lOO 
eUtah  Copper  Co— See  Stk 
Waterbury  Co,  com 100 

Preferred    100 

Westchester  &  Bronx  lit 

&  Mtge  Guar 100 

Western  Ice 100 

Westlngh  Air  Brake 50 

West  El  &  Mfg  OS-Sea  Sti   Eic 

White   Knob  Mln lOJ* 

Preferred    10  * 

Worthlne  Pumn  oref-lftO     106 


69 
109 
33 
I3I2 

265 

00 
lOJ 

9? 
«125 

20 

80 

2I2 

*     2 

Is 

'•24'l4 

110 

100 

170 

■*I934 

■^^278 

4j 
Exc 
/lUO 

33 

78 
195 

*4 

95 

*1058 

3 

94I2 
x4S 

H3 
*20l4 

»3938 
Exc 

20 

60 

99 
145 
150 
105 
126 


A.sk\ 
20 


40 

'lY" 

list 

7'4i 
61 

7»19 

122 

'8 
3I5 

96    , 

28    < 
75     . 

'2' 
12 

52 

xllst 

75 

102 

7% 

'8 

IOI4 


470 
I4 

18 
3 

25 
100 

16 

62 

82 
670 
Exe 
101 

85 

160 

*x7 

6 

50 

25 

60 
112 
112 
*63 
Vai 

60 
101 

12I4 

31 
205 

30 
101 

80 

95 

11334 
1133.: 

Exc 


145 


88 


8 
18 


108 
45 


9 
45 
1 10 


luO 

list. 
107 

87 

8S 

15 

65 

12 

71 
111 

35 

I4I4 
275 
105 
105. 

loa 

135  , 

30 
100 

10 

2% 

I4 

478 

25 

ioS'i 

175  il 
20     , 

53  i 
Ust     , 

*40  "  ; 
8CI2  ^ 

"•M4 ! 

105 
1078 

4 
9612 
49 
97 
2OI2 
40      I 

list 

23 
66 

160  " 
160 

107     i 
129 
100 
480 
II4 

24 
4 

35  : 
110  i 

18 

64 

84   ' 
675 
list 

100° 
160 
7I4 
10 

ea 

35  ■/ 

62;' 
114  . 
114-  ■ 

m 

S6-. 

62- 

lOS 

37 

215    ; 
60    1 

-8i'\ 

100  i 
11&*] 

115:-'? 
Ostai 


155   1 

Iteti! 


109 


»  Per  share.    cEs-rlghts.   5  Basts.   ;  Selis  on  Stk.  Ex..  but  not  very  active.    ^  Flat  price,     r.  Hoax,  ^  Sale  price.  xiii-d;v.     j/ Ex-rigt  "s. 


BOSTON  STOCK  EXGFAlSFflE-Stock  Record,  Hailv.  Weeklv  anr^  Yoirlv 


SHAHli  HRlCEti—NOT  l-'liH  ChSTU  M   /'iilC'.s 


Saturday 
March  27. 


104^4  l>i434 
*1037s  1047s 
*234       

12612  12G1 
»231       

140      141 


*29S 
15 

*70 
* 

*55 


15 

71l2 
1412 
57 


* 119 


134  134 
*78l2  80 
*8o        So 


t* I34I2 

79I2     79I2 
*83        85 


15        15 

72        7314 

15912  ioyi2 


19712  19712 
*9oi'2  yi'4 

9812     '..'SI2 

ISl  1!^3 
*94l2     y£l2 


96        'Ji 
IO8I2  IO0I2 


*36l2 
961i 

20 

1307s 

12s 
13012 

31 

98 

*4 
12534 
*33l4 

8 
25334 
156 

63I2 

93 
20S1S 
23j 
*70  ' 
*99 
I32I2 
*78 
171 
*10 
1021s 
*20 
*24 

*11» 
136  " 

55I2 

29 

45 
IIOI2 

*6l9 


37I2 
061 

'jl; 

20% 
132 
J2S1'> 
131 

31    " 

0884 

5 

12084 

34I4 
S 
25334. 
156 

63l2 

93 
2OSI4 
234 

72 

99I2 
I33I2 

1 7'2'  " 
IOI2 

IO2I4 

22 

25 

2 

13t34 
5534 
29I4 
4534 

11134 

7I2 

78 


Monday 
March  29. 


105  1051s 
*103~s  10478 

235      235 

12612  12034 
*231 

14012  iVl" 


*298  

*15  16 

*70  71I2 

* 141-. 

*55  57 


118      118        118      118 


Tuesday 
March  30. 


106      106 

*  10378   1047s 
235      235 
127      129 
232      232 
141      I4II2 


Wednesday      Thurrc'ay 
March  31.         Aprii  1 


*2y.-> 
*15 
*70 

*55' 


16 

711; 

14 

58 


15        15 

72        73 
15914  1503i 


19812  19812 
27  27 
*H0l4  9II4 
*d7l2  9812 
183^!  I84I2 
'J4-\s     945s 


syj,!''    

108      109 


8  8l8 

38  3812 

71  741j 

23  24I2 


5 
37I4 
*.75 
I3I4 
.60 
III2 
I9I2 
241j 
101 
*620 
*29 
« 
75B8 
11 
1434 

2 
1414 
•95 


5 

38I4 
.85 

I3I4 
.60 

1134 

2UI4 

2478 
102 
630 

30 
.30 

7684 

11 

152s 
2 

1412 

96 

103s 


*5 

373. 
*.75 

1338 
".45 

11 

2OI4 

24I4 
102 
630 

30 

.26 

7r-Ti 

1078 

1434 

"i4i"2 
95 
1018 


251» 
19 
I4I2 
S^ 
*.50 
*378 
1418 
10 
63^4 

334 
7OI4 
♦  .60 
50 
130 

3258 
* 

*88 


2638 

19I2 

1412 

534 

.65 
4I4 
1438 
10 
64 

'1912 
334 
72I4 
.70 
5134 
130 
3334 

1 
89I2 


•21g       23g 

I4I4  14l2 

42  42I4 

I4I4  I4I4 

I3I2  14 

78  78 

I3I2  I3I2 

*123j  13 


3II2  32I4 

42  4284 

45I2  4534 

578  6 

4II4  4218 

4334  4334 

♦434  5 

•534  6 

144  144 


9612 
9 

20 
I3II2 
128 
131 

31 

9812 

*4 
I26I4 
*33 

838 
253 
I57I2 

63 

9234 
208 
234 

7OI2 
*99 
I32I2 
*78 
172 

IOI2 
IO2I4 

22 
*24 

*ll2 
135 

55I4 

2878 

40Ss 
11134 

*6l2 

77 


38 

97 
91'> 

20l'> 
132 
129 
13218 

3II3 

99 

5 

I26I4 

34I4 
81  •> 
254 
158 

6358 

93 

2O8I4 

3 

7OI2 

99I2 
1325s 

l'72"' 
IOI2 

102:^8 

22 

25 

2 

1.3612 

55I2 

29 

4718 

1123s 

7I2 

77 


*133l2  13334 

*79        SO 
* 85 


14U     14I2 

7178      72I2 
15934  160 


199      199 


*90l2  91!" 
*97l2  98l2 
IS3I2  lS3is 
*95l8     9618 


97        97 
*108l2  IO9I2 


Sl4  8I4 

39  39 

7334  7434 

24  2434 


38 

9fil2 
873 

I9I2 
131 
128 
13218 

3178 

9SI2 

*4 

*127 

*33l2 

8I2 

254 

157 

63 

93I4 

'*234 
7OI2 
99S4 

132 

*78 

171 

*10 

102Ss 
2134 

*24 
*11« 

I35I2 
65 
29 
4678 

IIII2 
*6l2 
76l2 


38I4 

UUI2 
9 

I9I2 
I3II2 
129 
132Ss 

3234 

99 

5 

128 

34I4 

878 

254I2 

I57I2 

63I2 

933s 
208 
3I4' 

701 

9978 

13212 

m 
1012 

10234 
2134 

25 
2 

136 

551 

29I4 

481 
11234 
7I2 

7612 


IO6I4 

♦  IO4I4 

236 

I28I2 
+ 

142 


10734 

IO5I4 

2307s 

129 

232 

144 


*298 
I5I2 
Z7OI4 

* 

*55" 


I5I2 
7OI4 
I4I2 
58 


10778  108 
lM3t  Sale 

23612  237I2 

12812  129 
^ 232 

145      14Clj 
Last  Sale 

298      298 


Friday 
April  2 


118      lis 


*133l2 
80 


134 

80 
85 


1434 
72I4 
160 


143, 
73 
163 


199      I99I2 


*90l2 
*97l2 
IS4I4 
*9478 
171 
97 
109 


911" 

98 
I85I2 

957s 
171 

971 2 
1091 


8  83s 

38  39 

7334  74I4 

*24  25 


51s 

3834 
.85 

1334 
.65 

1138 

2034 

25 
103 
630 

.301 2 
.26 

77 

107s. 

i.'-.is 

2 
I4I2 
96 
107s 


26I4 
I9I4 
1434 
.534 
*.50 
334 
1418 
IOI2 
64 
*.30 
1978 
3^8 
7134 
*.60 
51 
130 
33 
I*.    -. 
*88 


20 
147s 

6 
.60 
37s 

1438 
11 
64 
.35 
20 

334 
7234 
.75 
5134 
130 
34 
1 
89I2 


2I4  2I4 

14l8  I4I2 

42  42 

I4I2  I5I4 


14 
79 


14 
79 


I.3I2     15 
13       13 


32  32 

4234  43I2 

4.^2  45I2 

6  6 

42I9  4234 

43  431 2 

434  434 

*5l2  6 

*143  145 


25g-        234       234 


5 

3812 
+  .75 

I3I4 
*.45 

ll'l 

20-78 

2434 

101 

630 

*30 

*.26 

7fil2 
1U34 
14-.8 

"is" 

95 
lOlg 


5 

391  = 

.85 

131 

.60 

111. 

20-s 

25 
102 
631 

31 

77I4 

11 

1478 

2 
I5I2 
95 
1038 


2534 
19 
1478 
6 
*.50 
4 
1438 
IOI4 
63 
*.30 
1934 
334 
7OI2 
*.60 
5U4 
130 
33 
» 
88 


26 
1918 

l.'^is 

.60 
4 

I4I2 

IOI4 

63 
.35 

20 
334 

721!. 
.76 

5II4 
I32I4 

3338 
1 

88 


2  1-16  2l8 

Hlg  1438 

42  42 

I4I2  15 

I4I2  15 

*78  80 

14  1478 

I3I4  I3I4 


*31l2     32I4 
43        43 

4534     4578 


r-^i 


6 


Z42l2  42I2 
44        44 

478       47(,; 

57s  578 
144      145 

234       278 


3Sl8 
9612 
884 
19U 
I3II4 
128 
X13058 
3238 
9812 
4 
*127 
34 
878 
255 
I57I2 
63 
93I2 
208 
234 
7OI2 
100 
XI3OI2 
*78 
171 

IOI2 
10234 
211'' 
*24  " 
silo 
I35I2 
54I4 
29 
48 
1125s 
7 
77 

*734 

*38l2 

74 

24I2 


3812 

97 
9I4 

203s 
133 
129 
13138 

33 

9878 

410 
128" 
34 
934 
255 
I57I2 
63I4 
93I2 
208 
3 
7OI2 
100 
131 

17"2" 

101 
103 

21I2 

25 

2 

136 

55 

29 

49I4 

11278 

7 

77 

8 
39I2 
75I2 
2434 


5 
39 
*.75 
I3I4 
.46 
1158 
20 
24I4 
1001"> 
630 
30 
*.28 
7612 
XU 
1434 
1^8 
I5I2 
96 
lOls 


5I4 
3934 

.85 
I3I2 

.46 
115s 

2034 

2458 
102 
630 

3OI2 
.30 

7734 

11 

1478 
15s 

1534 

98 

1038 


2534 

19 
1434 

6I4 
*.50 

378 

141; 

lOlj 
62 

20" 
358 
7OI2 
*.60 
5OI2 
131 
33 
+     . 

8612 


2612 

19 

147s 

638 
.60 

4 
1434 
103.1 
6212 

'20" 

4 
7278 
.75 
5II2 
132 
34 
1 
86I2 


*21g 
14 
41I2 
I4I2 
1438 
*77 
I4I2 
I3I4 


214 
I4I4 
4134 
1434 
141- 
80 
15 
I3I4 


3\U 

I43 
46 

578 
4238 
44 
*434 
*51"> 
144  " 
234 


3234 
431s 
46 

578 
42I2 
44 

5 

6 
144 

234 


*15 
70 


56l2 
145 
118 


I5I2 

70 

13 

561 
145 
118 
Last  Sale 
Last  Sale 
Last  Sale 
13334  134 
7934     7934 
Last  Sale 
Last  Salt 
*141'>     15 

721'>     721'' 

163  '  165  " 

Last  SaU 

Last  Sale 

*19S      19S»2 


*yoii    9II4 

98        98 
1851"  l,sc,-% 
*95l8     961s 


97        97 
a09      110 
Last  Salt 


38 
9612 

9 
1934 
132 


97 

9 
1934 

2I4 


12834  129 

1311s  13112 

32I2     33 

9878      09 

334     414 

128      12s 
*33        34 

9  9I2 

255I2  256 
157      I57I2 


631" 
9334 
208 
234 
701" 
100 
I33I2  I33I2 
Last  Sale 
171      172 

10284  fo'3'14 


63 
93I2 

'*258 

70 

100 


*20 
25 
*ll9 

135  - 
54I4 
29I4 
49I8 

113 
7 
7612 

8 
39I2 
75 
25 


22 
25 
2 
13618 
5478 
29I4 
5084 

II3I2 

7 

7612 

8I4 
39I2 

76I4 
25 


*10638     10658 

10.334  Mch'09 
2;i8        239 
I29I2     12978 

* 282 

146        14612 

152      Mch'09 

*298 


I5I2 
7034 
III2 
*55 
145 
117 
173 
I42I2 
272I2 
133 
SOIs 
85 

1951,1 

141 

73 

164 

147 

09 


16 
7034 
111" 
56 
145 
117 
Mch'09 
Mch'09 
Mch'09 
134 
SOls 
Mch'09 
Jan '09 
141 
73 
105 
Mch'09 
Mch'09 


ni  I  he 
Week 
Shares 


19812     200 


9II2 

*971» 
18478 
*9478 


9II2 
98 

186'',. 
967s 


6 
39 
.90 
I3I2 
'.45 
III2 
2084 
2434 
101 
620 
30 
.30 
77 
IOI2 
145s 

C 

'1514 
97 
lOIg 


5 
41 
.90 
135s 
.55 
1134 
2118 
25I4 

102 

625 
3034 
.30 
77I2 
1034 
1478 
2 

1534 

97 

1038 


Last  Sale 


26 
19 
15 

6 
.55 

378 
I4I2 
11 
62 
.35 
20 
*.358 
72 


26I2 

19 

15 

6I4 
.60 

4 
I4I2 
11 
63 
.35 
20 

378 
73I4 


Last  Sale 

51        5134 

131      I3II2 

33I2    34I2 

LaM  Sale 
*88        90 

Last  Sale 

288        238 


14I4 
41I2 
1458 
14 
7934 
1434 
*1258 


1412 

417s 

1434 

14 

7934 

15 

13 


LaM  Sale 

3258     3278 


43 

45I8 

*534 

42 

44 

478 
*5l2 
14,'; 

234 


43 
4518 

6 
427s 
44 

5 

6 
145 

27« 


110 

144 

37 

9612 
884 

laig 

1.32 
1281 2 
13078 

3234 

99 

*4 

*127 

*33 

91  ■> 
257" 
157 

63 

9384 
2075s 
234 
*70l2 
100 
134 
80 
172 
*10 
103 
*20 
*24 
2 
135 

5484 

29I4 

49I2 
11338 

*7 

7612 

81g 
39 
74I2 
2478 
4438 

5 
40 
*.75 
*13 
*.45 
1184 
2OS4 
241" 
100 
620 
31 
*.28 
77 
IOI2 
145s 

'1514 

96 
10 

2 

"  26 
I9I2 
1434 
578 
*.60 
378 
I4I2 
11 
62 
.35 
1978 
334 
71 
00 

51 
130 


97 
IIOI2 
Mch'Oy 

37I2 
9G"> 
83j 
1918 
I32I4 
129 
1311" 
34I2 
100 
5 
128 
34 
934 
258I4 
157 
63I4 
93=4 
2075.S 
284 
;       72 
100 
135 
Mch'09 
175 

io-sh 

22 

26 

2 

13584 
5434 
29I4 
507s 

11338 

"7612 


39 

7612 

25 

443s 

5 
41 

.85 
1312 

.55 
II84 
21 
247s 

101 
620 
31I4 

.30 
77 
101" 
1478 
n 

I5I2 
96 
IOI4 
Dec '08 
26 
21 
15 
6l8 

'3"7s 
1434 
III2 
6212 

.35 
1978 
38 1 
72I4 

Mch'09 
51 
131 
3334       34I4 
Jan '09 
88  88 

Feb'09 
2  2 


141s 
*401" 
1434 
14 
*77l2 
14'-4 
*123g 
36 
*32 
43 
45 
6 
42I4 
*4234 
5 
*5l2 
*143 
*234 


I4I4 

411" 
15 
141" 
791 2 
15 
123. 
Nov'OS 
325,v 
43 
45 
6 
42I4 
43I4 
5 
6 
145 


1,411 

"oBo 

840 

50 

611 

"28 
300 
450 
100 
5 
25 
170 


91 

520 


390 
1,370 
1,793 


200 
10 
10 

15 

1,412 

25 

7 

244 

407 


532 
204 

2.418 

2,276 

1,443 

232 

43,606 

856 

1,014 

475 

148 

25 

8,816 
475 
219 

1,316 
920 
118 
724 
36 
136 

1,175 

'771 

85 

928 

36 

10 

5 

1,126 

2,740 

864 

32,120 

612 

30 

48 

770 

340 

50,176 

1,000 

20 

2,130 

14,9.S8 

100 

1,555 

200 

1,185 

6,100 

8,086 

894 

150 

800 

900 

4,194 

390 

12,305 

40 

2,826 

284 

13,155 

2' 680 
8,195 
1,250 
3,133 

160 
1,010 
3,653 
1,620 

691 

310 
2,693 

295 
29,324 

2,336 
701 

7.897 

'"36 

"4.35 
2,375 
1,483 
3,156 
3,611 
24 
3,725 
180 

'885 

2,955 

2,429 

455 

2„340 

470 

285 

10 

45 


trocKs 

BOSTON  .STOCK 
EXCHANGE 


Railroads 
Atch  Top  A:  .San'.a  Fe.lOO 

Do    prel 100 

Boston  &  Alb;iny 100 

Boston  Klevated 100 

Boston  &  Lowell 100 

Boston  <Sc  Maine 100 

Do    prcl 100 

Boston  &  Providence.  100 
Boston  Suburban  Kl  Cos. 

Do    pref 

Boston&  Wor  ElecCos  . 

Do    prel 

Chic  June  Icy  &  USY.IOO 

Do    pref 100 

Con  &  Mont,  Class  4..  100 
Conn  &  Pass  Rlv  prel.  100 

Connecticut    River 100 

Fitchbure,  pref lOi 

Ga  Ry  &  Electric 100 

Do    prei 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    prel 100 

.\  Y  N  H  &  Hartford.  100 

Northern  .V  H 100 

Norwich  &  Wor  pref -100 

Old    Colonv 100 

Jutland  pre.- 100 

-Seattle  Electric 1 00 

Do    prei I'.IO 

iJnion    PaciliC ;Ui; 

Do    prel :o'J 

Vermont  &,  Mass iOO 

West  End  St oO 

Do    pre£ ."io 

Wore  Nash  &  Koch. .loo 

Miscellaneous 
Amer  Agricul  Chem..lOO 

Do    pre.' -.100 

-Amer  Pneu  service..   50 

Do    pref 50 

Aner  t>ugar  Retin 100 

Do    pref 100 

Amer  Telep  &  Teles..  100 
American  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumb  Telep  &  Teleg.lOO 
Dominion  iron  &  Steel.. 

East  Boston  Land 

Edison  Elec  Ilium 100 

General  Electric 100 

MassachusettsGasCos  100 

Do    pref loo 

Mergenthaler  Lino 100 

Mexican  Telephone..  10 
N  E  Cotton  Yarn 100 

Do   pref 100 

N  E  Telephone 100 

Pacific  Coast  Power..  100 

Pullman  Co 100 

Reecc    Button-Hole..   10 

Swift  &  Co 100 

Torx'ington.  Class  A..  25 

Do    pref. 25 

Union  Cop  L'd  &  M'g.    25 

United  Fruit. ..100 

Un  Shoe  Mach  Corp..  25 

Do    pref. 25 

U  S  Steel  Corp 100 

Do    pref.. 100 

West  'ielep  &  Teleg.-lOO 

Do    pref 100 

JVlining 

Adventure  Con 25 

Allouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  <5c  sm..   25 

Anaconda 25 

Aicadlan 25 

Arizona  Commercial..  25 

Arnold 25 

Atlantic    25 

Bonanza  (Dev  Co) 10 

BostonConC&G  (rets)  £1 
Bos&CorbCop&SUMg       5 

Butte  Coalition 15 

Calumet  &  Arizona..   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co  100 

Daly-West 20 

East  Butte  Cop  Mln..   10 

Elm  River 12 

Franklin 25 

Granby  Consolidated.  100 

Greene  Cananea 20 

Guanajuato  Consol 5 

Isle  Royale  (Copper).  25 

Lake  Copper 25 

La  Salle  Chopper 25 

Mass  Consol 25 

Mayllower 25 

Mexico  Cons  M  <Sc  S..    10 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Montana  Consol  C  &  C  10 
Nevada  Consolidated.  5 
Newhouse  Mines  &  S.   10 

North    Butte. 15 

Old   Colony.. 25 

Old  Dominion 25 

Osceola 25 

Parrott  (Silver  &  Cop)  10 
Phoenix  Consolidated  25 

Quincy 25 

Rhode   Island 25 

Santa  Fe  ((jold  &  Cop)   10 

Shannon 10 

Superior 25 

Superlor&Boston  Mln  10 
Superior&Pltts  Copp.   10 

Tamarack 25 

Trinity 25 

United    Copper 100 

Do    pref 100 

United  StatesCoal&OU  25 
U  S  Smelt  Ref  &  Min.   50 

Do    pref 50 

UtP.h-.'Xpex  Mining 5 

Utan  Con.solidated 5 

Utah  Copper  Co 10 

Victoria 25 

Winona 25 

Wolverine 25 


t.'iiuie  :  in      o  aa  I 
'90  J 


Ixnrr 


1,850 Wyandot    .. 


W     J. an  Vc 

JOO34  Ja.;  16 

i25     Jaa     4 

32414  Ja:-.     ; 

2'.'4     J.-n   I'.' 

1321"  ,  an     -1 

1 51  '  Feb  26 

29S     Apr    1 

1184  Jan     2 

60l"J:in     5 

101"  Jan    8 

52     J  a".     ."> 

143  an 
no  M,:hl9 
170  Ja  .  Hi 
.139  Jan 
k67  Jan  15 
132    J^in 

75     Jr.n 

79     J?.n  14 

J95I4  -la     13 

III4  Jan  12 

.■■Si-J-.n  1,0 

157     J?.:.  21 

140     Feb    •< 

209     Mchl3 

J  94     .Ian 

:634  Mch25 

'.OI4  Mch 

9*<     Mch  18 

/ 17  27s  Feb  28 

y;!'.;.  Mch  2 

(^o     Jan  20 

8><     Jan     2 

10614  Jan    9 

144  Mchl2 

33I4  Jan     " 

94  Jan  18 
•SSs  Jan  26 

13  Jan  1" 
1 261s  Feb  24 
'  27  Jan  J 
i;.'5i4  Feb    1 

271"  Feb    4 

931"  Jan  15 

334  Apr    1 

125     Jan  26 

181"  Jan  11 

7    Jan    4 

245     Jan     2 

1503s  Feb  24 

.",y    Jan    5 

89  Jan  5 
:02i2  Mch  12 

2    Jan    5 

70     Apr    1 

93     Jan     2 

I26I4  Jan     5 

75  Feb  6 
168    Jan  :;o 

934  Jan  1' 

100    Jan    9 

21I2  Mch31 

24i4Jan  29 

1     Jan  26 

126i2Jan  13 

ar64     Mch  19 

28i2Jan  11 

4134  Feb2J 

107     Feb  23 

6igJan  11 

76  Mch  3 

7i2Feb    1 

34    Jan  29 

66     Feb  26 

23      Mch  27 

38i8  Feb  26 

2i2Jan  .^j 

30     Feb  20 

45     Feb  17 

13     Mch  22 

.46     Feb  16 

1084  Mch  16 

173g  Feb  26 

21S8  Feb  24 

97     Feb    1 

585     Feb  26 

29     Feb    1 

.26     Mch29 

f  S'"  Feb  26 

91 2  Feb  2f^ 

71«  Kf-ti    1 

158  Mch  31 

13     tcb  25 

90  Feb  26 
9     Feb  26 


//17'/ 


24 
16 
13 

4I4 
.50 

334 
1284 

V'78 
59 
19 
161" 

33^ 
66 
.60 
47I4 
122 
26 

1 
85 

478 

2 
iSlj 
34 
14 
I3I8 
72 
12 
1138 


Jan  5 
Jan  30 
Jan  30 
Mch  16 
Feb  17 
Feb  2.^ 
Feb  26 
Mch  19 
Feb  1 
Feb  11 
Feb  26 
Mch  6 
Mch  20 
Jan  i; 
Feb  24 
Feb  2., 
Feb  1 
Jan  14 
Feb  1 
Jan  30 
Feb  2.0 
Feb  26 
Jan  5 
Mch  24 
Mch2C 
Feb  1 
Feb  19 
Feb  2 


2«  Jan  12 
39  Feb  -lb 
44     Jan     8 

55.;  Feb  25 
37I4  Feb  24 
3934  Feb  26 

ij.'isJan     6 

U  Jan  18 
]S9     M.,iiis 

23s  Jar.     .1 


J0<?     Apr    1 

'.\\.-':\  ;v,cli2t) 

■li,S>     Apr    2 

i:;i)     .!.".ri  ■_•, 

2:^6     MchlU 

)46l2  Ap:     ) 

162      Feb  2 

301      'an 

22     Feb    3 

75     Feb    3 

\'.U  Mch  12 

67     J, a--  .■.-; 

150     Feb  !•* 

120    ..c;-.     o 

J  73      ■^'"'1    5 

142I2  Mch'  5 

Yin      iVictllU 

130      Fob 

Ml"  Feb    2 

S5  '  Feb  IS 

J9514  "Jan  1:; 

15     Feb  15 

7:'l4  M-l  27 

i65     Apr    1 

Mch2i, 

■Mch  13 

Jan     b^ 

Jan     ■! 

an  11 


nmr   Jot    i  itt 

■ )  ';0.-- 


1.17 
209 

•.<001;; 
30 
921" 


100 

135 
80 

175 


1011"  J-n  =, 
186>s  Apr  '.' 

H(ii4  Apr  1 
171     Mch3l| 

v8  Mi-ulo 
nol"  Feb  3 
146  "  Mch  12 

•:03i  Jr.n  23 

100     Feb  16 

»78  Feb  -3 

2084  Well  13 

13334  Jan  22 

130    Jan    .■) 

13258  Mch  30 

3<!l2  Apr    2 

100     Mch  24 

6     Feb  25 

12s     Mch  17 

381"  I'cb  17 

10      Feb  25 

258I4  Apr   2 

169     Jan     2 

(;7     Feb  16 

f'378  Feb  18. 

220     Feb  17} 

3     Mcb29 

7.-^     Feb  .. 

Mch  26 

Mchl  i 

Mch26 

.„     Apr    2 

ir3jJan     2 

10314  Apr    1 

:  31"  J  an    4 

;  .-,84  Mch  5 

2     Apr    2 

1368,  Mch27 

66I4  Jan  14 

3034  Mcu  6 

647s  .'an  15 

1147gJan  15 

8    Jan    6 

82    Jaxi  n 

IOI4  Jan    7 

46     Feb  16 

845s  Jan     2 

2784  Feb    9 

4878  .Tan    6 

578  Mch   2 

41     Apr    1 

1     Feb  1 ; 

18     'lan     2 

.60     Mch  11 

1718  Jan     2 

225g  Jan     2 

2733  Jan     2 

119    Jan    4 

680    Jan    4 

3434  Feb  lb 

.35     •  an  16 

8214  Jan    2 

12     Mch  19 

167g  Mch   ) 

2i2Jan  15 

161"  Jan    ii 

110 'Jan    4 

1284  Jan    2 


3314  Feb  19 
2312  Jan  4 
1634  Feb  16 

638  Feb  10 
.66     Mch  3 

:  Jan  8 
153gJan  2 
13  Jan  4 
70i8  Jan  8 
35  Jan  •/ 
20     Mch2j 

6  Jan  4 
85I4  Jan  2 
bO  Jan  8 
tSU  Jan  2 
138  Feb  19 
3  !l2  Apr    1 

1  J-n  U 
99     Jan    4 

5I4  Jan    5 

27g  Ja  1      8 

1778  Jan  4 
46I4  iich  1 
I7I2  Feb  16 
1778  Jan  2 
90  Feb  25 
1758  Jan  23 
36>4Jan    8 


3-.'78  Apr  1 
46*8  Jan  7 
4612  Jan  12 

6S4  J  an  26 
H^^  Jan  2 
47     .-'an    4 

538  Feb  15 

61"  Jan  2 
152    Jan    2 

4     Jan  1,1 


67" 

:    K'-l. 

101' 

«•  1 

0    N'  '•!■ 

1041 

1J-) 

r  .)an 

i3j 

121 

"  D.-c 

14u 

VOijl 

.1  l-'el) 

•22'- 

III 

Oct 

140 

136 

Feb 

IJn 

■.•84 

y 

<a 
M; 

471 
i26 
102 
163 
13M. 
V44 
11  < 

(./ 

.'1 
193 


.la  I! 

.'vi 

Jan 
I  ,\ov 
^Dec 

Jan 

.1  -  M 

Dec 

Jan 
Jan 
Apr 
Oct 
Nov 


fij  Jan 


40 

140 
■:0U 
1/5 

'  b 

70 


Jan 

J  an 
J  no 

Jan 

Jan 

Feb 

88-'isJan 

11012  Mch 

78-34  Apr 

150    Jan 

76    Jan 

96    Jan 

138     J'ly 


13 
77 


Jan 

Mch 

Feb 

9I2  Feb 

99l4Jan 

106     Feb 

99     Jan 

16    Jan 

7734  Feb 

3    Jan 

961"  Jan 

1484  Jan 

4I4  Mch 

■-•01     Mch 


111 

49 
77 

192 

1 

40 

75 

105 


Jan 

Mot 
Jan 
Apr 
Mch 
Mei 
Mel) 
Jan 


3 
14 
.40 

S 
.26 


5112  J'ne 

147    Jan 

9    Apr 

8SI2  Jan 

20  Jan 
'•i3     May 

1>4  Mch 
11412  Jan 
38i2Jan 
247g  Jan 
26  Jan 
87)2  Jan 

4  Feb 
69    Jan 

1«2  Feb 

24  Apr 
46  Feb 
2084  Jan 
2«     Feb 

Dec 
Jan 
Feb 
Apr 
Oct 
IOI4  Apr 
III4  Apr 
15I2  Jan 
93  Feb 
r665     Mch 

21  Feb 

25  Mch 
5618  Feb 

7    Jan 

884  Dec 

.99     Mch 

6I2  Apr 

80    Jan 

67g  Jan 

15s  J'ly 

1734  Feb 

10     Sep 

12I4  Jan 

2i4Mch 

.26    Jan 

SUDec 

S3iSep 

7i4Feb 

45    Feb 

.25    Dec 

83g  Jan 

4ag  Oct 

4034  Feb 

.60    Jan 

28    Jan 

77     Feb 

lOij  Jan 

ij  Mch 

n    Feb 

2     Mch 

\H  Apr 

i>34  Feb 

14     Apr 


M'g 
56 
121g 
458 
23.'!4 

28 

37 
438 

291" 

2878 

2U 

n't 

II5I2 

..SO 


Oct 

Mch 

Feb 

Mch 

Apr 

Mch 

Mch 

Feb 

Sep 

Jan 

May 

Apr 

Jan 

Jan 


17 

r  (II. 

I5i-.. 

uoi- 

I>.-1 
13- 

\ia 
hti 

i-h 
193 

lL-4 

C'. 
161 
146 
;  1.5 
196'.. 

34 

B5 
102 
186-% 

161 
9II2 
J 10 
140 


D,!0 

1.'<-C 

nil 
Dec 
Jan 

J^n 
N.;v 

Nov 

J.<iU 

.1  n 
Dec 
Dec 
-vich 
'  iir 
Dec 

-SOV 

Dec 
Dec 

Nov 
-■.OV 

.»ov 

AuV 
.Apr 
Feb 
Dec 
Dec 
Dec 
Dec 
Nov 

.\(,V 

Nov 

Sep 

Dec 

Men 


35  Nov 
96  Nov 
12     Dec 

23  Dec 
13753  NOV 
13'/'  Nov 
1321"  Nov 

3238  Dec 

961"  Nov 

4I2  Dec 

128     Nov 

21I4  Dec 

8%  1\  OV 

263     Nuv 

162     Dec 

60     Dec 

90     Nov 

215     Nov 

3     Oct 

78  Nov 
93     Dec 

128      Nov 

79  Dec 
174I2  Nov 

lOJj  Nov 
108I2  J'ly 

24  Oct 
26»2  Dec 

2'2  Jan 

148     J'ly 

6238  Nov 

30     Nov 

5S34  Nov 

114      Nov 

9I2  Nov 

8UI4  Dec 

12I4  Aug 
41I2  Nov 
8ilg  Nov 
30  J'ne 
63     Nov 

6  Jan 
40*8  Dec 
.90  Aug 
I9I2  Nov 
.76  Nov 
ISlg  Nov 
26  Nov 
30  Aug 
130  Aug 
700  J&n 
3634  Nov 
.4S>  J'ne 
8378  Nov 
\V»  Nov 
10    Dee 

2»4  Nov 

19I2  Nov 

110     J'l7 

laig  Auk 

2^8  Jaa 
26I4  Jan 
2414  Dee 
17I4  Jaa 

Sig  Aug 
.76    J'ly 

8      JSB 

l&t2l>eo 

I6I2N01V 

73    Nov 

13tJaa 

20*4  Nov 
8     May 

8934  Nov 
]     J'ly 

6OI2  Dee 
1361?  Dee 

31ig  Dec 

II4  Jan 

100    Auk 

6%  Nov 

3»gNov 

19I4  Nov 

36l2  Nov 


20^  Nov 

88     Nov 

26    Aue 

ISij  Nov 
36  Nov 
30*4  Nov 
467s  Nov 
47      Nov 


7 
60 
53 

6 


Nov 
Aug 
Nov 
Nov 


f73jNov 

165     Nov 

338  Oct 


"e  Before  pay't  of  assess'ts  called  In  1909.     ^Bid  and  asked  prices,     d  New  stock,    e  Ass' t  paid.    0  Ex-stock  dlv.     /(  E.i-righu.    a  Ex-div.  and  riahta. 


Apr.  3  1909. 1 


Rnsrnn  Bonri    f<Annr<-i 


s<.> 


BOdTO^  STOCK  EX<;H'«K 
W'KEK    KNDlNd  APRIL  2 


Am  Telen  &  Tel  coU  tx  48.1929 

Convertible  48.     i;i3t 

Am  Writ  Hauei  1st  s  1  o.s  s;  1919 
Ariz  Com  Cop  IsT  conv  6s  1918 
AtCU  ioi)  ti;  o  l<"e  gen  k  4s..  199,') 

A<i)usCiuent  a  4» I'ly  1995 

.'Jtampoii  ..'. J'ly  1995 

50-.vearconv  Js 1955 

lu-yuur  conv  u.-j 1917 

Boston  JiUc  I.  \i  ousol  58.1924 

Boston  <te  Ijowell  48 lOltJ 

Boston  ct  .Maine  4 '^s 1944 

Boston  Termxnnl  1813*28.1947 

Bur  &  Mo  Itiv  ex  OS lOlh 

Non-e:xoiiii)t  tis 191b 

8inkin(r  iun<l  4n 1910 

Sutte  <&  Hostou  1st  0.S 1917 

Oedar  Uap  in  Alo  1>  lut  7s. 19113 

2d  78 li'UO 

Cent  Vennllsl  s  4si...Mayl920 
3B&W  Kiwa  D.v  l8t  58.1919 

Iowa  I>IT  ist4.s 1919 

Debenture  os 1913 

Denver  ii,xteu  4s 1922 

Nebra.sita  Ext«u  4s 1927 

B&  .4  W  s  14s 1921 

llUuolfi  l;iv  3^!'* 1949 

.foini  bonus  isee  tit  .Northern 
Jlllo  .ic  Ry  <fe  Siu  Yiis  5s  .1915 
Coll  trust  reriiutiinK  e  4sl94U 
01iilil<fe  fcit  P  Dub  i)  6s..  1920 
Oh  M  <fe  Ut  P  Wis  V  'liv  t>sl920 
Ollica;  JS'o  Mien  Isl  !5U  58.1931 

Ohio  &  \V  jMlcb  gen  ns 1921 

Conooril  &  iiont  cons  48..  1920 
Conn  <ft  tas8  K  Ist  d;  48...  1943 
Dons  S  S  D  coll  tr  g  48  ctts  1957 

Onrrent  Klverlst58 1927 

Det  (ir  Kap  <fe  "W  lai  4s...l94ti 
Dominion  Coal  lat  s  1  58..1940 

Fltcnbur^'  48 1915 

4s 1927 

Fr6mtELk<feMoVl8t68..1933 

Unstanipeo  1st  Gs 1933 

at  Nor  O  B&QcoU  tr48l921 
Besnsterea48 192 1| 


sl 

trice 
J-Yiriay 
April  i 

Wee'Cs 
Range  or 
Kant  saU 

P 

Kaiiije 
JiiitMnru  i 

J-J 

M.S 
J.J 
M.S 
A-O 
Nov 
M-N 
J-D 
J-D 
M.S 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 

(^B■ 

A-O 
A-O 
M-N 
F-A 
Wl-N 
IVi-S 

J-J 
J-J 

A-O 
J-J 
J-J 
iVI-N 
J-D 
J-D 
A-O 
J-J 
A-O 
A-O 
M-N 
M-S 
.VI-  S 
A-O 
A-O 

liia          Ash 
94  H  Sale 
98'»  Salt- 

i'ooa^  Saj'e' 
94        95 '., 
94        95^2 

Lou        ttxijh 
93'78        94  W, 

96         y^ij 
83     Mar'it 
1G5          i65 

lOO^B        lOih', 

94  08Mar'09 

93'8Mai'0; 

102  s  Jan '09 

10838        1083^ 

110      K«[j'04 
lOO'^MarO'j 
104  S  Oct  'Of 
1 12  W).' an '03 
104      Oct  '07 
102     Si'P  'or. 
99  '•^  Jan  '09 
100      J  ne'Ol 
117     J  iic'Ob' 
Ill's  J'ly 'o:. 

82            83 
i,lo3   Oct  'o7 

100  Is    1 '-'(.' ^ 

100     Apr'oS: 
94a,  Mur'u!' 

VM\  ilar'd 
98\  l-eii'o,' 
•a  "i        9  1  S 

10238      102'-. 

94      Felj'Oii 

ll.S'^4Feb'0V' 

•■\  - 
8UC 

'"  1 

1.0 10     lliqli 

91'',     04^^ 

\yi\     981.1 

83         S3 

130      165 

100      101 14 

92-S,    94-e 

93 'h     '.■4'-j 

102  4  102  Si 

107  >8  10y3s 

10014100*4 

9.»'-j    99  S 

83     Salt, 

( 

81        »6 

3 

2- 

lOUiglOUib 

ysl-'igioo" 
..  IMOl'v 
'.■8''8     9     ., 
91  "2    92 

i02      103i.i 

91        94 

ll^',  ll:i'., 

. .....  ...... 

102 "2  Sale 
92     



102      102- 
104hjSal6 

10238      H2S 
104 'a      105 

91      Dec '07 
112'4  J 'ili '03 

IG'j  Mar'o,- 

90  Feb '(.'9 

91  "u  Mar'oy 

91        ^o^'08 
l03'sApi'05 

96      Apr'O,- 
133      Mai '09 
140      Apr'Oo 

98            98  H, 

98            9>i 

4 

.01     102s 

1.12      105 

16  34    mS' 

96        96 

87        9 1 '., 

.... 

33      133 

J-J 
Q.J 

9s^Sale 
VH      Sale 

8> 

97  s     98*4 
97^8    98*4 

liOHTON  .sT(J(;iv  K.\('H'i-ib. 
Wkkk   K.n'DINu  AI'KIL,  -' 


rihnoi.^  .'■^teel  rteb^n  5r 19  li 

Non-con veit.le be u  o«...19i.. 
la  Falls  &.MouiL  Cist  7.S..  1917 
Kan  CClin  &  ^nr  1st  5^...192:. 
Kan  C  Ft  StfeGitU  ext  5s..l91 1 

Kan  C  Ft  .Scott  ite  jVl  6s 192b 

KanO.Nf<fc  B^'en48 1934 

Assented  income  5s 1934 

Kan  C  &  M  Hy  cSj  Br  1st  5sl929 
Maine  Cent  cons  Ist  7a.  ..1912 

Cons  Ist  4s 1912 

Marn  Hougli  &  Out  ist  Gs.  1925 
M exican  Central  cons  4 s. .  1  y  1 1 

Istcous  1UC38 ian  1939 

2d  cons  inc  3s Jan  1939 

AIicli  Teleplst  53 1911 

.\linne  Gen  Klec  con  s  us  1929 

.New  Eng  Cot  iTam  58 1929 

.New  Ens  Teleph  jb 1915 

5s. 191  o 

.Now  EiiJiaiMl  cons  s  5s...  1945 

Boston '-'enu  1st  4s 193'.' 

X  YN  H  *  H  cnn  deb  3Ssl9oii 

ConvdeoGs  (ctis) 191^ 

>il(l  <.;olouy  .uolv.  4n 1924 

ure'4  liy  &  Nav  con  g48..iy46 

i.jreir  Sh  Dme  1st  -r  6s 1922 

Uepub  Valley  1st  s  t  68...1919 
Itullano  1st  uun  :i^\\  4  S!s.iy41 

KuthitKl-CHiKnUai!  iKt  4sl949 
.--aVHnn.ili  ii lee  1st  cons  js.l  952 

-■ieattle  Elec  1st  k  5s i9..u 

lerre  iiaute  iUec  ■.  5s K'-i' 

rorrington  Isc  1?  5s 191» 

Union  Pac  KK  &  1  sr  u  4s.  1947 

.0-year  conv  4s 19  J  . 

iJuitea  I'luil  i;"ou  s  14Ss.l9..3 
r  .8  Coal  &  Oil  l.st  s  i  6s..  li,'3.'~ 
US  Steel  Corp  10-60  yr  5s.  1963 
u'est  End  .Street  U.V48 1915 

uold4'jS 1914 

Colo  iteuenture4s 1910 

Gold  48 1917 

Western  Telepli  d;  'iei  5s.  1932 
W  isconein  Cent  Ist  Ken  4sr.i49 
Wisconsin  Vallev  1st  7';..19ii,' 


J-J 
A-O 
A-O 
AC 
J-D 
,M.N 
;'Vl-8 
M- S 
A-O 
ft-0 
A-<) 
A-O 
J-J 
J'ly 

J-J 

F-A 
A-O 
A-O 
J-J 
A-O 
J-J 
J.J 
f-K 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
F-A 
i-J 
.M-S 
.J-J 

J-J 

1V!-.S 

.\I-.N 

l.''-A 
M-S 
M-N 
F-A 
J-J 
J-J 
J-J 


rru: 
.'■)  '■■"■I, 
April  . 


im) 
100 


'i  loos 

•a  ■>iO'- 


1  1U>2  120 

931..,    94 
b9      

lo,)S  104 


.104 


103  s  . 


106      lu6'4 


9534  Sale 


97     Sale 


kawie  nr 
i.fff    '-a'- 


lOOi., 
iO.1'4 

11  V 
9534 
lou  s 

119  Si 

93 

S9 
103lj 
113.„ 
101 14 
115 

H6 
<  16 

'    1.)'4 


/;  I, 

lOi-)^ 

.t'O", 
.A.)"',  'ii 
l•■eb■o.^ 
Jan  'o;' 

1I9-. 

93 

S9 

10334 

Novou 

Sep  'ii,'' 

J'ue't'.H 


Apt 

.API 


102  Si 

104 

102 

100  Si 


Au(;'04 
104 

Feb 'OS 
Sep  '08 


-I- 


■..9-4 

135 
98S2 
'ii96*4 
llS-ft 
105 

i07'l2 

102 

lOG 

99  Hi 
lo3i8 
104 

95  Sg 
133 
I027e 

9l.'4 

102  s 

100  Si 
97 
93 '« 

109^8 


9934 

1:^5 
J'ly  ijS 
J'ly  'OS 
.Mai 'OH 
Dec  'O.- 
.s'(>'.  '05 
Mai '02 
?day'06 

106  »8 
Apr'OV 
Xuv'06 
Mar' 09 
Mar'iw 
9534 

133 

i02  7a 
Feb'^ 
Feb  09 
Dec  Ob 
Mar'09 

..7 
Feb'oti 

.-'05 


19 


12 


/.  r.7ifie 

■••in  a 

/amiarv  I 

b>oi,  10634 
:  Oil's  100>a 

.'.'       ..534 
M.,,1,101 

1  I'J'i  120 
.  I'  93 
X  ;  -      89 

103  i-j  103»4 


S4' 


66 


102  S;  104  Si 

102       102 


97=8     99^4 
.31       I35I4 


a8'8ii9»8 


I05'sl06'« 


102*4  i03»s 
l(l.i=8  104 
9565    953^ 

120      133 
102 '4  104"4 

ro'i''^  102"'^ 


loo's  100  >a 
97  99  \ 
93^8    9379 


Note — Buyer  pays  accrued  interest  in  addition  to  the  purcbitse  price  lor  all  Boston  Bonus.     ■  -so  iirioo  Piiuay     lalesi  Oiii  anU  asueU        I1  b'lai  once. 

Philadelpliia  and  Baltimore  Stock  ExcJiaiiges— (:^i:aGK  iieoord,  Daily,  vVeeidT,  Yearly 


."*liare  Prices — Sat  Per  Centum  Prices 


ScUurdav         Monday 
March  '*?      March  ^9 


106  Si  106  Si 

a4Si  14*: 

26*11    27 
nag    llSfc 


•451-i  45=4 

3412  34  s 

■•12  12*4 

22  »s  23  >a 

62  63  S 

1834  1334 

104  Si  104:, 

7134  7'2 


eJiSie  66 

41^4  413, 

1134  12 

28''8  29 

66*4  ff!^ie 


45s  45  S 
6434  E434 
DO**    9OS1 


105  Si  106 
i4Si    15 
»26       27 
•11       llSi 


4534  46 

3d  35*4 

1234  12  s, 

22  23 

62 14  63  *< 

18 '2  183, 
JOi^lOo 

7238  73*4 


GG^ig  66 't 

41-»4  42 

U's  12 

2rf's  29  >« 

67Tie  6734 


'46  Sj    46 S 
54 'b    o4'6 

903g     OlSf 


Trtesdav 
March  iiO 


105  Si  105 1.^ 
'15      

27        27 

1138      I13fc 


•45*a  46 

3534  36 

12  Si  1234 

22*8  23 

62  Si  63 

18  Si  18^4 

104Sil04S2 

7234  73 


6658  66l5ig 
42        42  *« 
1134     12 
283^    29 
67*4   679i6 


54^8    OS's 
91*4    92 


Wednesclat, 
March  81 


J  05  Si  105  S« 
15        15 
27       27 

•11       11% 


45Si    45Si 
36       36 


l'2'.j 

24 


12Si 
24*4 


63  Si    64 

18  Sj    18  S 

104  S)  104  s 

72  Si    73  S 


66  Si   071 10 

42*4    43 


'll'i, 
28-» 
67  S. 


12 
29 
68  "4 


*45Si    46*4 
5473    54 's 
a;90^    91 


Thursday 
April  I 


77Si    77S! 


1434  15 
•26Si  28 
•11        li:^ 


'45*2 
36 

n2Sj 
■23*4 

63  S. 

1S*4 


46 

36  *< 

1238 

233.J 

64 

18S 


104  S2  105 
73        Ti\ 


66lti6 

*42 

29  >s 
673, 


67  3g 
423, 
ll't 
2938 
6i^l6 


46        46 '^ 
54'.,    55 
yuSi    91»8 


J'ttuaii 
April  2 


33       33 

•76       7S 
105*4  105*4 
14 's     14'^ 
•26  S    27  s 

11*4      11*4 


46 

36 

12*-., 

23 

63*4 

18 '4 

104 


46 
36*4 
12  Si 

23-4 
63  S 
18  S 
105 


72'*    73  S( 


G.iieCTiiia 


X4-J' 
ll*a 
29 

67"ia 

'45 
46** 
54 '8 
90^8 


42 
1134 
29  *i 

6^*4 

46 

46*B 

55*6 

M34 

30 


Sates 
of    thu 

Week 
shares 


60 

10 

321 

1,345 

445 

239 


81 
5,201 
2,063 

4,87b 
3,765 
2,452 
865 
7,621 


5,49i 

1,409 

7,916 

12,060 

16.51^ 


11/ 
6,447 
6,  ISO 


ACTIVE   .STOCfi-S 

Cfor  Bonds  and  Jnactife 
Stocks  see  beLow) 


Baltimore 

Con.  Gas  EL  L.  &  Pow.lOo 
Do     preJ 100 

Xortheru  Central 50 

seaboard  (new) 100 

Do     2d  pref ioo 

United  Ky  &  Electric   50 

Philadelphia 

.American  Railways 50 

Cambria  Steel 50 

Electric  Co  ot  America  10 

Gen  Asphalt  tr  ctis 100 

Do     pret  tr  ctls 100 

Lake  Superior  Corp 100 

eiugh  C  cfc  Xav  tr  ctfs.   50 

Leliigli  Valley 50 

MarsdeiiCo loO 

PenudVlvauia  Kit 50 

Pluladolp'a'JolPi'.'.s,-!.  50 
PliUadelphut  lUleotric^.  25 
Pbila  KapiQ  Transit ...    50 

tieatiing 60 

Do    Ist  prel 50 

Do    2dpief 50 

Union  Traction 50 

United  Gaa  Impt 50 

Weldbach  Co 100 


Hange  Hince 
J"  (ill  1  lyuy 


Lowest 


30  Mar  8 
76  Mario 
1 00  J  an  4 
1  i3j  Feb_5 
2234  Feb24 
934  Feb   3 


45 

32-8 
xWt 
15  Si 
iiJ 
14>4 
96 
6/ 

l'3ia 
63*8 
40Sj 
11*4 

59  s 

44 

46iia 

1.1 

89*8 

28 


Jan    1 

Fob  23 
Jan  \i'. 
Jan  . 
Jan  5 
Jan  5 
Jan  5 
fr''b23 
Jan  19 
Feb  2  4 
i''eo_4 
Fob  23 
Jau  5 
Fob  23 
Mar  6 
Mar  2 
Jau  5 
Feb  23 
Marii6 


Highest 


3o 

85 

lU 

15 

27 


Jan  25 
■j&li  6 
Jan  Ir 
Jau 
Mar2-/i 


4 


1 1  Si -U  at  19 


4634 

3934 
1234 
2534 
66 '8 
19  ■-'8 

105 'i 

76'4 

2*8 

1)7**16 
■io  '*^ 

12 

29  Si 

7  2*8 

46 

47*4 

55*8 

94  S 

30 


icange  lor  ivevioua 
Year(]yuS> 


Febl 
Jan 
Mar3ul 
Feb 

;■ ,;  b  1 9 
-Mar 
Mar 
Jau  '_ 
Jan  12 
Apr   '2 

.i  .tU      2 

Jan  21 
Apr   'i 
Jan    4t 
Jan    2 

Jau 
MarSO 
I'eb  6 
Mar 


Lowest       Highest 


20 
65 
bO 
4 
10 
10 


Jan 
Mar 
Jan 

Keb 
Keb 
Jan 


4234  Mai 
26^8  Feb 

8  Si  Jau 

3S  Jan 
19 '8  Jau 

•.i\  Feb 
78  *4  Jau 
52^8  Feb 
iSie-luii 
54>'i8  Jan 
34*3  -Hai 

5Sj  f'eb 

'il2'8.i'Ut 

463 18  Feb 
39  ,jan 
37S2Jan 
c44Si  J'ne 
73*8  Jan 
25     J'ne 


30     Deo 

81  s  Dec 
1 02  Dec 
15  Dec 
26  Dec 
12     Not 


16  S  Nov 
40  s  Dec 
11*4  l>ec 
,93^  Deo 
5  9  Si  Dec 

17  Dee 
o738  Dec 
7634  Dec 

2^8  Apr 
06*1,)  Dec 
44''4  Dec 
1233  Nov 
25  S  Deo 
niiia  Deo 

4  J  s  Dec 
4'<SjDec 

5  o  *4  Apr 
9434  Deo 
2  b      Nor 


Plill.AUL.t.PillA 


Inactive  .'^(ocUs 

Allegheny  Val  prel 50 

American  Cement 50 

Amer    Pipe  Mlg 100 

Bell  Telejlione  (Pa).  100 

Cambria,  iron 50 

Central  Coal  &  Co;te.  lOo 
Consol  Tracer  NJ...100 
Diamond  State  Steel..  10 

Preleired 10 

Biaston  con  Electric  0.50 
lUec  Storage  Batt....lOO 

Prefeneu 100 

Kt  Wayne  &WV 100 

Q«rmat)iown  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ot  N  A..  10 
Inter  Siu  Pow  &  Cbem.50 
Keyatone  Telephone  ..50 

Prelerred 60 

KeystoneWatcliCase.lOO 

Ut  Brothers 10 

LiltUe  SdiuylKili 50 

Mlnelxili  &  Sehuj-1  H..50 
N  Haven  Iron  <&  Steel. 5 

N'orthern  Central 50 

North  Pennayivama..50 

Pennsylvania  Salt 50 

Pennsylvania  ^teeL.lOO 

Prelerred 100 

Phila  Co  (Pitts)  pret.. .60 
Phil  German  <fc  Norris.50 

Phila  Traction 50 

[Bailwayj  General 10 

iSnaqueh  Iron  &  Steel. .5 
Tidewater  Steel 10 

Preitrred it/ 

Tonopab  Mining  ol  Nevl 

Onion  Tr  ot  Ind loo 

United  is'  J  KB  do  C.IOO 
Dnit  Trac  Pitts  pret. .50 
WarwicJc  Iron  &  Steel. 10 
West  Jersey  &  SeaSh.50 
Westmoreland  Coal... .50 
Wiltes  Gas  ib  Elec.lOO 


Uia 


102 
46*2 


46  s 


21*1; 
13  S 


16  S 
"4i" 


105  S 

io5" 


42  Si 


92  S 

8 


63* 


Ask. 


47 


22 

13"'4 


16 


106 


43 


93 

8S2 


7*4 


piuu>Ai>ii.(.paiA 


j>on<l<i 

Frices  are  all  "  and 

Al  Val  E  ext  7s  1910  A-O 
Alt  <fcLVEleC  4  Sia'3o.F-A 
AmHyscouv68  1911.J-D 
AU  City  l8t  OS  g  '19. M.N 
Bergifc  EBrw  1st  68'21  J-J 
Betlile  Steel  68  1998. Q-F 
Choc  &  Me  1st  OS  1949  J-J 
ChOkcfcG  gen  5s'ly  J-J 
Col  St  Ky  Ist  con  5s  1932 
ConTracotN  J  Ist  5s. '33 
E<fc  A  let  M  53  19'20  M.N 
Elec  <fe  Peo  Tr  stk  tr  ctts 
Eq  II  Gas-L  1st  g  58  1 928 
Indianapolis  By  4s.  1933 
Interstate  48  1943  ..F-A 
Lehigh  Nav  4S»s  '14.Q-J 

BBS  48  g 1914. y-F 

Gen  M  4Sis  g.l924.«-i 
Leh  V  C  Ist  58  g  '33. .J-J 
Leh  V  ext  4s  Ist  1948.  J-D 

2d  78  1910 M.S 

Consol68  1923 J-D 

Annuity  68 J-D 

Gen  cons  48  21)03. -M-N 
Leh  V  Tran  con  4s '35 J-D 
New  Con  Gas  5s  1948  J  -D 
Newark  Pass  con  5s  1!»30 
NYPh&Nol8t48'39J.J 
Income  48  1939...M-N 
NoOhioTrac  con58'19.J-J 
Penn  gen  68  r  1910..  Var 
ConsolSsr  1919...  Var 
Penn  &  .Hd  Steel  con  Os. 
Pa  &  NY  Can  5s  '39. A-O 

Con  48  1939 A-O 

Penn  Steel  1st  58 '17  M-N 
People's  Trtr  certs 4s  '43 
P  Co  Istife  col  tr  5s'49  M-S 
Con&  col  tr  5s  1951M-N 
Phil  Elec  gold  trust  cits. 

Trust  certifs  48 

P  &  E  gen  M  5  g  '20.  A-O 
Gen  M  4s  g  1920. .A&O 


Mia 

Ask 

1027g 

"y8*i 

103  Si 

97  S 

y9*»'' 

106  Si 

106 

lOo^s 

93 

y3V 

"is" 
10234 

■49" 

iio'*^ 

104*4 

U)4ia 

'97  li 
66 

148*4 
97  Si 
66  Si 

102  S 



9/*4 

1033, 

98 '■4 

10  Is 

74*4 

,o"2 
74  Si 

l'HlL.\Oi<.i.PlllA 


Ph  &  Bead  2d  5s  '33.A.O 

Con  M  78  1911 J.D 

Ex  Imp  M  4s  g  '47. A-O 
Terminal  58  g  1941 .  y-F 
P  W  ife  B  col  tr  48  '21.J.J 
PortUind  By  1st  Ss  1930. 
Boch  By&  i-cou58'54J-J 
SpanishAiu  Ir  6s  '27  J-J 
U  Trac  lud  gen  53'19.JJ 
Un  Bys  Tr  ctfs  4s'49J  &J 
United  Bys  Inv  1st  coll  ti 

st5e  1926 JI-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  t  5a  1930. J.D 
Wlks-BGc&Econ5s'55J  J 
BAlvPl.^lOitt, 
Inactive  ."Stocks 
Ala  Cons  Coalifc  Irou.lUU 

Pret 100 

Atlanta <fc  Charlotte.. loo 
Atlan  CoastD  (Conu)ioo 

Canton  Co 100 

Cons  Cot  Duck  Corp. . .  50 

Preterred 50 

Georgia  Sou&  Fla...lOO 

1st  prel 100 

2d  pret 100 

G-B-S  Brewing 100 

Uoii(l» 

I^rices  are  all  "  and 

interest." 

Anacostia  &  Pot  5s 

Atl  &  Ch  ext  4  SiS  '10.  J  J 
Atlan  C  D  BK4sl962M-S 
Atl  Coast  D(  Ct)ctls  58  J-D 

Ctiaollndebt  4s 3-J 

6-20  yr  4s  1925 J-J 

Bait  CPass  1st  58  '11  M-N 

Bait  Fundg  58.1916  M-N 

Exchange  3  SiS  1930  J -J 

Bait  &  P  Ist  68  m  1  '11  A-O 

Bait  Trac  lat  58.. '29  M.N 

No  Bait  Div  58 1942  J-D 

Cent'l  By  cou5sl932  M.N 

Ext&  Imp  58.1932  MS 

Chas  City  Ky  1  st  5s  '23  J-J 


106 '4 


8I34 

"fy's 

99 


25 
05 

185 

265 

90 

6S 
22 
22 
91 
72 
2 


103  S, 
100 

97 
106 

83 

84 

101  58 

107 

100  s 

103 't 

112 

114 

112  s 

108 

104Sj 


106S, 


lOP 


783, 

82 

■  7934 
100 


35 
75 


170 
02  Si 

7-4 

24 
26 
95 
76 
6 


104*4 
100  Si 

97 
108 

84 

89 
lOl't 
108 
101 
l04'>, 
114 
116 
li3S 


105'. 


UAI.i'l.^Ki'Kl!. 


Chas  By  G  <fc  lil  58  '99  M-S' 
Cliarl  C  &  A  ext  5s. '09  3-i 

2d  78 1910A.O 

CitycSi  Sublst58..'22  J.D 
thtycte  Sub(Was)l8t5s'48 
Coalrii  I  By  Isl  6s'20F.A 
CoKfcGrnv  l8t6s.l916J-J 
C01.S0I  Gae  68...  1910  J-D 

5s ...1939  J.D 

Ga  &  Ala  Ist  con  58  '45J  -J 
GaCarJiNl8t5sg'29JJ 
Georgia  P  Ist  6s... '22  J  J 
GaSo&  Fla  Ist  6s  iy45J-J 
G-B.8  Brew  3-4s  1951M4i 
2d  income  58  1951  M-N 
Kuoxv  Trac  1st  58  '28A-0 
LakeB  El  lat  gu5s'42M.S 
MaconBy€fcDtlst68'58J-J 
Memphis  st  1st  58' 45  J-J. 
MetSt(Wash)lst58'25FA 
.\lt  Ver  Cot  Duck  1st  oa 
N  p  t  N&O  P  1st  58'38  M.N. 

General  5a 1941  Ms 

Norfolk  St  Ist  68  '44..J  J 
North  C6nt4Sj8  1926  A-O 

Series  A  6s  1926 J-0 

Seriea  B  58  1926 J-J 

Pitt  Un  a>ac  5s  1997.J-J 
Poto  Val  lat  58  1941. .J-J 
Sav  Pla«fcWe3t68'34A.O 
Seaboard  A  L48  1950  A-O 
Seab  &  Boan  58  1926.J-J 
South  Bound  Ist  6a.. A-O 
UEl  D&P  l8t4S23'29  M-N 
Un  Ky<fc  El  1st  43 '49  M-S 

Income  48  1949 J-D 

Funding  08  1936. ..J-D 

Va  Mid  2d  ser  6a  '11. M.S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-58  1921.  M-S 

6tli  series  58  1926. M.S 

Va  (State)  38  new  '32.J-J 

Fund  debt  2-3s  1991  .J-J 

^\  est  N  C  con  6s  1914  J-J 

NVes  Va  C&P  1st  6s''ll  J-J 

WU  &  Weld  58..1935.J-J 


tlia 


89 
110 
102  Si 
109 
106 
101 S 
109 
lOlS 

111*4 

102  S 
lo5 
115S 
10.) '4 

42*^ 

11 
103 
112 


96 
110 
79*4 


lOS 
105 
113 
113 

10/ 

103  s 

110 
68  Si 

107  78 

106 
94  Si 
86  \ 
54*4 
79  Si 

103 

105 

106 

lOS", 
90 

91*4 

107 
102  Si 
llSSi 


Ask 


9U 


105>9 

102 

HO** 

1013(4 

111*11 

103 

I06>a 

II6S1 

loaog 
43 
12 

105 

lis 


7i»'9 


107% 


110 
104  la 
115 

LOS^ 
107 
»&>• 

87 

79»4. 


9l\ 

10« 

102^ 

U4>a 


•  »id  and  aaketl;  no  sales  on  this  day.   t  ISx-rights.   y  *7.50  paid,    t  .sl2*4  paiil.   tSlS'auaid.    i  ,i35  paid,   a  Baceipta.    ;>.r25paiid.  e  $30  paid.  <tif42>9  paid. 
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Itxxrestmetrt  and  ^ilailroad  Intellic^jeixce. 


RAILROAD    GROSS    EARNIJNGS. 

The  following  table  phows  the  ,r:ross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  return^ 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month:  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplcm.ontary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  docs  not  begin  wii'i  July,  but  covers  some  other 
period       Z'hc  returns  of  the  street  railways  are  brought  together  sevaraiely  on  j,  siibsequent  paqe. 


ROADS 


A\-\  N  O  &  Tet  P'c 

N  O  &  N  East  .. 

Ala  &  VicksburpT. 

Vicks  Shr  &  I>ac_ 

Ale  Tenn  &  Nortlu.' 

k  Atch  Top  &  S  Fe_ 

Atlanta  Birm  &  Atl 

Atlantic  Coast  Line. 

Raltitnorc  ifc  t)liio__ 

Bangor  &  Aroostook 

Bellefonte  Central-  _ 

Boston  &  Maine r 

Bridfctoa  &  Snoo  R 
Buff  RocU  &  Pitts_. 

Buffalo  &  Surci 

Canadian  JVor'ohei'n. 

Canadian  Pacific 

Central  of  Georg:ia_ 
Central  ol'  New  Jer_ 
Central  Vermont- .r 
Chattanooga  South. 
Chesapeake  &  Ohio. 
Chesterlield  &  Lane 
Chicago  &  .\Iton  Ry 
Chic  Burl  &  Qulncyr 
Chicago  Great  West 
Chic  Ind  &  Luoisv. 
Chic  Ind  &  So'it.iern 
Chic  Milw  &  St  Pau' 
Chic  &  Nor  West- _r 
Chic  St  Paul  M  &  O 
Chic  Term  Trans  R It 
Cln  Ham  &  Dayt-r 
Clev  Oin  Chic  &  St  L 
Colorado  Midland. r 
h  Colorado  &  South 
Col  Newb  &  Laur. 

Copper  Range 

Cornwall 

Cornwall  &  Leb r 

Cuba  Railroad 

JDelawari'  &  tt.j.|_ 
Del  Lack''&  West . 
Denver  &'r1o  Gr.. 
Det  Tlo  &  Iront  Sys 

Ann  Arbor 

Detroit  &  ilackinac 
Dul  &  Iron  Range. r 
Dul  Sou  Sh  &  Atl 
El  Paso  &  So  West. r 

Erie 

Kvansvllle  A  Ter    :i 

Fairc:i:ld  &  I-!'-!!-  7.. 

Fonda  Johns  &  GIov 

Georgia  Railroad  .. 

Geonxia  Soutli  &  Fla 

Gmnd  Trunk  Syst.- 

Gr  Trunk  West.- 

Det  Gr  Hav  &  Mil 

Canada  Atlantic 

Great  Northern  Syst 

Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois  Central 

Internat  &  Gt  Nor. 
a  Interoceanic  Mcx. 

lowa  Central 

Kanawha  &  Mtch.. 
Kansas  City  South. 
K  CMex  &  Orient -- 
Lake  Erie  &  West'n 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Loui-5  '  i  end  &  St  I.- 
Liouisvllle  &  Nashv. 
Macon  &  Birmingh. 

Maine  Central r 

Manistlque 

Maryland  <S:  Penn._ 
a  Mexican  Central .  . 
a  Mexican  Internat. 
a  Mexican  Rallway. 
a  Mexican  Southern 
Michigan    Central — 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Missouri  Kan  &  Tex 
Mo  Pao  &  Iron  Mt.o 
Central  Branch. o 

Total  system o 

hMobile  .Tack  &  K  C 
Nashv  Chatt  &  St  L 
a  Nat  Hys  of  Mexirr 
Nevada-Cal-Oregon. 


Latest  Gross  Eaminas. 


Week  orr 
Month. 


1st  wk  Mch 
1st  wk  Mch 
1st  wk  Mch 
January  .  . 
February  . 
3d  wk  Mch 
February  . 
(•'cbruary  . 
February  . 
February  . 
February  . 
January  ._ 
••id  wk  .Mch 
February  . 
.3d  wk  ;\Jcb 
.■(d  wk  Mch 
3d  wit  Mch 
February  . 
January  ._ 
2d  wk  Mch 
3d  wk  Mch 
February  . 
3d  wk  Mch 
February  . 
3d  wk  Mch 
3d  wk  Mcii 
—See  Incw 
January  .. 
FebruaiT  - 
February  . 
January  .. 
January  .. 
— See  New 
January  -. 
3d  wk  Mch 
January  .. 
January  .. 
February  . 
January  .. 
January  .. 
Jar.uar'/  .. 
February  . 
.lei  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
January  ._ 
id  wk  Mch 
February  . 
February  . 
— .-et  Roc;: 

v:i\i.-\TV  -. 
FobniaiT  - 
February  . 
— See  ;-onc 
3rl  WT  ^'fch 
2d  wk  Mch 
2d  wk  Mch 
2d  wk  Mch 
February 
February 
Febiniary 
February 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
February  _ 
February  . 
January  .. 
— See  New 
— See  New 
February  . 
January  _. 
February  . 
February  _ 
id  v<i;  r'eb 
3d  wk  Mch 
February  . 
February  . 
February  . 
February  . 
I  nuary  .. 
■id  wk  Mch 
2d  wk  Mch 
2d  wk  Mch 
See  New  Y 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
February  . 
3d  wk  Mch 
3d  wk  Mch 
3(1  wk  Mch 
WK  Mch  13 
February  _ 

d  wk  Mcl! 
3d  wk  Mch 


Current 
Year 


57,000 
27,000 
24,000 

7,215,792 

43.42R 

2,391,20.-) 

4,9.'j.'>,(;71 

249,975 

4,804 

2.810,433 

3,407 

117,54" 

183,133 

109,400 

1,436,000 

224,800 

1,762,3  53 

247.163 

1,441 

509,382 

5,108 

253,823 

5,719,42 

149,707 

99,981 

Vorl;  Oe.) 

4,308.998 

4,091,857 

923,157 

77,545 

579,217 

Vor'^  Cen 

197,257 

303,027 

24,069 

51,853 

13,129 

30,549 

21S,25^ 

1,^71  .117 

2,219,043 

370,400 

23,801 

42,718 

29,392 

78,916 

4e,fi40 

618.294 

3.748,370 

i^lan.-;   -' 

1, 36! 

51,565 

233,636 

hern  Haii 

710.-,2(: 

97,461 

27,89!) 

30,308 

3,267,648 

156,839 

351,929 

4,547,457 

144,000 

160,555 

65,207 

128,262 

686,723 

York  t;en 

York  Cen 

2,143,045 

29.041 

/nc.80, 

101,310 

849',895 

12,050 

588,447 

4,072 

2.i,30!.i 

2,841,45. 

135,236 

159,300 

26,464 

ork  Centr 

15,336 

82,321 

215,020 

1,859,992 

812,000 

32,000 

844,000 

27,760 

923,256 

1,000,591 

7,9591 


Previous 
Year. 


46,000 

26,000 

25,000 

4,202 

6,752,551 

26,80 

2,231,52 

4,082,348 

212,383 

4,009 

2,491,615 

2,860 

149,94 

131,092 

14  2,>i00 

1,247,000 

213,600 

1,800,737 

230,303 

1,448 

433,207 

5,918 

295,144 

5,205,865 

152,906 

90,536 

'ral. 

4,1-35,355 

4,078,222 

894,542 

77,438 

574,667 

tral. 

158.226 

277,084 

21,549 

54,895 

3,609 

15,044 

183,794 

l,45:i,"51 

2,288,919 

292,100 

27,510 

29.653 

25,684 

87,641 

50,73(j 


264 


3,223, 
rstciu . 
1  .'■■1'- 
45,177 
229,674 
wav. 
085 
114 
21 
27 
2,811 
151 
348 
4,289 
123 
150 
59 
120 
657 


,502 
975 
188 
311 
949 
414 
912 
470 
,000 
,004 
247 
505 
429 


trai. 

tral. 

2,116 

29, 

278 

75 

10 

797 

11 

578 

2 

21 

O'Jl 

103 

169 

2? 

al. 

15 

72 

225 


735 
29 

764 
29 

831 

967 
6 


331 

324 

705 

iio 

,916 
934 
,171 

,514 
2ot> 
,51( 
000 
944 

,897 
290 
,066 
915 
000 
000 
000 
,024 
414 
126 
057 


July  1  to  Latest  Date. 


Current 
Year. 


2,140, 

1.101, 

987, 

37 

61,834, 

1,490 

10,883, 

47,284 

1,890 

47 

26,202 

30 

5,083 

1,,542 

7,122 

54,716 

8,511, 

10,874 

2.079 

59, 

18,804, 

35, 

9,333, 

53,130, 

6.072, 

3,769, 

36,816. 
44,081, 

9,149, 
050, 

4.829, 

1,427, 

11,389, 

165, 

460, 

61, 

188, 

1,065, 

10,9S1  , 

22,055, 

14,947, 

1,135, 

1,279, 

823, 

4,752, 

1,913, 

4,634, 

33,542, 

11, 

502, 

1.946, 


Pretwus 

Year. 


,146 
830 
104, 
208 
803 
265, 
209, 
621, 
,996 
,621 
186 
476, 
854, 
700, 


,664 
,143 
,609 

,624, 
,210 
,780 
.189 
,007 
,133 
,313 
,187 
,246 
,47S 
,790 
,400 

,  i 

,7 

,1 

,848 

.914 

,518 

,077 

,320 

,012 

,635 

,431 

,798 
,725 
,716 
,0J,S 
,082 

,039 
,81i, 
,491 
,578 
,824 
,887 
869 
093 
222 
,098 
991 
804 
,590 
,742 
,730 
383 
059 

,31:: 

368 
897 

,04f 
133 
095 
158 
189 
337 
621 
356 
,084 
008 
002 
105 
880 
OOt- 


21 


33 


,705,052 
221.821 

DCC.ZX 
785,898 
iiC.;),(j(;."", 
,302,311 

92,713 
,510,019 

33,316 
244,931 
,155,897 
,S55,750 
,871,700 
887,282 

595,143 
,078,247 
,192,230 
,657,579 
,493,359 
,247,000 
,740,359 
,110,157 
,427,482 
,821,358 

270,723 


IS 


19 


,115,178 

,093,252 

,079,717 

27,633 

,808,854 
,198,278 
,441,191 
,744,011 
,746,530 

42,769 
,270,576 

34,006 
,830, .SOJ 
,458.539 
,780. 500' 
,083,097 
,827,901 
,580,519 
145.181 

80,08  8 
,736,055 

43,667 
,175,516 
,495,044 
,026,916 
,801,948 


35,473,087 
44,008,790 

9,055'667 
681,853 

3,225,543 


,455,437 
,977,241 

174,740 

502,134 
97,760 

203.659 
,053.126 
,205,036 
,945,532 
,451,852 
,263,046 
,426,785 

865,227 
,200,846 
,207,100 


34,411,224 

11,590 

.535,771 

2,060,173 


30,905 
4,368 
1,301 
1,474 

40  391 
1,505 
4,396 

40,922 
5,227 
5,629 
2,264 
1,449 
6,344 
508 


800 
,630 
,903 
,647 
,606 
,334 
,460 
,600 
,002 
,764 
,868 
,306 
,454 
,000 


4,241,955 
316,134 
1,221 

763,884 

(■.72,001 

33,531,590 

106,695 

5,904,783 

40,203 

258,617 

■:  1,407,7 11 

6,190,008 

4,778,400 

892,635 


580,337 
,916,903 
,820,748 
,761,763 
,396,180 
,136,000 
,532,189 
,087,998 
,486,794 
,369,190 

249,252 


ROADS. 


Nevada  Central   . 
N  Y  C  d-  Hua  Hive; 
l.a  e  Sliore  <5:  .\'  S 
Lake  Erie  &  \Vest 
Chic  Ind  &  Soutli 
Michigan  Central. 
Cleve  C  C  &  St  L 
Peoria  &  Easter.;. 
Cincinnati  North  . 
Pitts  &  Lake  Erie 
Rutiftnd    _ 
N  Y  Chic  &  St  L. 
Total  all   lines.. 
N  Y  Ont  &  Western 
N  Y  N  H  &  Hart__r 
N  Y'  Susq  &  West 
.Norfolk  &  South.. r 
Norfolk  &  We'~-tern_ 
Northern  Central  .  . 
Northern  Paciiic 

Pacitic  Coast  Co 

.Pennsylvania  Co__r 

d  Penn — East  P  &  E 

A  West  of  P  &  E- 

Perc  Marquette,      r 

Phila  Bait  &  Wash. 

Pitts  Cin  Chic  &  StL 

-ilaleigh   &  Southp't 

Reading  Comoany. 

Coal  *,  Iron  Co_    I 

Total  both  cos... 

Rich  Fred  &  Pot-.r 

llio  Grande  June 

Rio  Grande  South __ 

Rock  Island  System 

e  St  L  &  San  Fran 

r  Evansv  &  Ter  H 

Total  of  all  lines. 

St  Jos  &  Grand  Isl. 

St  Louis  Southwest. 

.San  Ped  LA  &  S  L.r 

Seaboard  Air  Line. 

Atlanta    &  Birm. 

Florida  West  Sh. 

Southern  Indiana.. 

c  Southern  Pac  Co. 

Southern  Railway.  _ 

Mobile  &  Ohio 

Cln  N  O  &  Tex  P. 
Ala  Great  South. 
Georgia  Sou  &  Fla 

Texas  Central 

Texas  ifc  Pacific 

Tidewater  &  West.r 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  <fc  West 
Tombigbee  Valley.. 
Union  Pacific  Syst. 

Vandaiia 

Virginia  &  Sou  West 

Wabash 

Western  Mar.yland.r 
West  Jersey  &  Seash 
Wheel  &  Lake  Erie  r 
White  Uiv  (Vt)2wks 
Wisconsin  Central  . 
Wrightsville  &  Tenn 
Yazoo  &  Miss  Vail. 


tatctt  CTCts  PMrmni^. 


WeeK   or 
Month. 


January  .. 

Junusr.'  _. 
1,1  nuary  .. 
January  .. 
January  .. 
•January  .. 
January  _. 
January  .. 
January  .. 
January  .. 
Tanu.iry  .. 
Jamiary  .. 
I an nary  .. 
February  . 
February. 
Februa-ry  . 
Februar:j'  . 
February  . 
February  . 
January  __ 
January  .. 
February  . 
February  . 
February  . 
January  .. 
February  . 
February  . 
Febniary  . 
February  . 
Febniary  . 
Feoruary  . 
January  .. 
January  .. 
3d  wk  Mch 
February  . 
Febniary  . 
Fel)ruary  . 
February  . 
January  .. 
3d  wk  Mch 
January  .. 
February  . 
January  .. 
January  .. 
January  .. 
February  . 
3d  wk  Mch 
2d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
3d  ■wk  Mel! 
Febru-ary  . 
Febniary  . 
3d  wk  Mch 
3d  wk  Mch 
February  . 
February  . 
February  . 
February  . 
3d  wlc  Mch 
January  .. 
P'ebniary  . 
January  .. 
end  Mcli  13 
ith  wk  Mcb 
February  . 
February  . 


Var'ious  FiscfU  Years. 


Bellefonte  Central 

;  Delaware  &  Hudson 

Manistique 

Mexican  Railway 

Mexican  Southern 

New  York  Central  &  Hud  River 
Lake  Shore  &  Midi  Southern. 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Mlctugatt  Central 

Cleve  Cin  Chic  &  St  Louis... 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chica;;o  tk  St  Louis 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie.. 

d  West  of  Pittsburgh  &  Erie. 

Phila  Baltimore  &  Washington. 

Pitts  Cin  Chicago  &  St  Louis.  . 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


liirreni 
Y'.-ar. 


4,482 

"-,6iI,0J;: 

3,3lR,7i5 

.^.;4,22S 

26,'>.60.'i 

1, '.'07, 001 

2,02.J,9G5 

208,702 

77,l;i9 

837, 22n 

1«5,>'35 

751,854 

105M(>I4 

557.812 

3,820,499 

281,392 

190,009 

167.477 

788,979 

1  17.390 

401,846 

2,671,608 

10314160 

/nc.347 

1,090,007 

1,232,416 

073.528 

3  2,608 

906,73'J 

497.772 

404,511 

107,226 

04.510 

10,349 

4,574,730 

3,731,801 

149,255 

8,455,853 

120,300 

177,009 

585,730 

1,464,539 

70,825 

18,895 

82,351 

8,560,998 

1,004,731 

159,880 

144,800 

57,509 

42,456 

20,546 

258,67:: 

5,597 

233,370 

20,052 

72,657 

8.158 

4,984,304 

643,830 

77,071 

499,204 

471,300 

302,444 

379,174 

1,272 

197,000 

20,908 

826,031 


Fremou  > 
Year. 


4,429 

0,17y.3 

2,850,440 

336,488 

235.00: 

1,861,40!< 

1,786, lit 

250,17:' 

50,821 

585,3!i4 

1«7,S15 

759,987 

150890    ■■■. 

515,485 

3,359,707 

236,382 

152,276 

1,818,320 

785,479 

4,  132,2  15 

470,140 

2,475,478 

9,814,960 

,500 

908,574 

1,107,116 

1,937,310 

7,496 

2,620,041 

2, 659, .581 

0,285,623 

136,068 

51,250 

11,568 

4,206,011 

3, ',37,061 

157,474 

7,910,546 

125,635 

176,611 

509,080 

1.289,293 

60,753 

13,00  1 

138,018 

8,474,744 

965,269 

153,871 

132,012 

54,149 

36,071 

16,783 

236,837 

6,174 

281,754 

23  209 

78  [762 

4,090 

4,040,115 

648,810 

66,087 

456,257 

417,114 

277,344 

273,534 

1,034 

181,000 

25,628 

844,456 


Period. 


Jan  1 

Ian  1 

Jan  1 

Jan  1 

Jan  1 

.Jan  1 

Jan  1 

.Jan  1 

Jan  1 

Jan  1 


Jan 
Jan 


Jan    1 


Jan 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan  1 
Dec  1 
jJan  1 
(Jan  1 


to  Feb 

to  .Jail 

to  Feb 

to  Mch 

to  Mcli 

to  Jau 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  ,Ian 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Jan 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Jan 

to  Mch 

to  Feb 


Julv  i  tc  I  ate  si  Date. 


L  vrren'. 
Year 


46,070 

■-'4,941  ,30o 

2,828,34. 

1,771,70. 

15,090,866 

15,630,54.'; 

1,702.45; 

00C,i!8<: 

7,130,324 

1  ,71'>,'''>S 

5,580,682 

ri!      117-I': 

5,483,325 

35,533,185 

2,129,058 

1,532,417 

19,178,752 

7,603,669 

11  ,r<)-i,:v. 

3.703.451 

27,236,327 

93,811,413 

Dec. 6, 24 

8,322,950 

10,959,694 

18,167,155 

88,243 

20,434,932 

22,803,426 

19,238,357 

1,052  314 

510,836 

423.421 

41,268,075 

32,501,477 

1,443,017 

75,212,568 

98,;. 4o:; 

7,783  .30."i 

4,082,026 

10,675,180 

556,109 

73,703 

699.833 

80,144,758 

38.263,511 

6,850,644 

5,583,229 

2,584,407 

1,436,150 

915.189 

11,009,080 

47,743 

2.909,005 

807,268 

2,492,420 

53,561 

52,968,128 

5,905,056 

815,443 

18,693.625 

3,505,566 

3,601,360 

3,383,987 

5.594'333 

185.453 

7,097.794 

Current 
Year. 


$10,154 
1.371  11 

7,270 
1,432,300 

278,941 
0,611,643 
3,316,725 

334,228 

265,603 
1,907,601 
2.024,96 

208,702 
77,139 

837.229 

195,835 

751,854 

10,531,644 

1.656,115 

21,534,972 

/nc.94 

2,495,556 

4,222,361 

133,236 
3.149,325 

595,154 


Previous 
Year. 


.$ 

48,580 

")7,'.17,''-91 

iO. 214,377 

2.970.888 

1,740,587 

10,574,595 

15,71)4,151 

1,818,588 

582,210 

8,447.740 

1  ,8  59,404 

6,004,635 

^3;).-,-  !677 

5,415,698 

36,556,010 

2.253,909 

1,414,089 

20,749,301 

8,604,869 

5,i/i)(i,;;l9 

4,774,714 

31,418,128 

106049713 

5,400 

8.300,584 

11,469,194 

20, 203. .549 

62.279' 

29,086,887 

28,804,081: 

5,890,965 

1,128,134  . 

528,238 

451, 583' 

41.045,892 

33,389,957 

1,540,470 

75,976,319, 

997,041 

7.341,327 

4.074.631- 

10,564,335' 

552,537 

65,710 

1,013,713 

86,191,523 

39,166,809 

7,086,061. 

5,882,789 

2,6»a,339 

1,500,014' 

858,262. 

11,384,316: 

02,119 

3,078,739 

919,330 

2,964,192; 

40,030' 

52,749,332 

6,503,655: 

748,128 

19,280,250 

3,617,264 

4,002,060 

3,683,100 

5",  6  7  5"  4. 54 

197,684 

7,132,744 

Previous  '. 
.      Year. 


$9, 

1,453, 

7, 

1.716, 

261, 

0,170, 

2,850, 

336, 

235, 

1,861, 

1.786, 

250, 

56, 

585, 

187, 

759, 

15,089, 

1,659, 

20,378, 

7,900 

2,314, 

3,937 

131, 

3,106 

560, 


472 

,251 

397 

800 

783 

327' 

4401 

48S! 

605: 

46«| 

119i 

172, 

,821 

384 

815' 

9871 

620' 

,915: 

,272' 

056 
,507 
,634 
,382i 
654 


AGGREGATES   OF    GROSS   EARNIl^JGS— Weekly   and   Monthly. 


Weekly  Summaries. 

Cur'nt   Year 

Prer-s  Year 

Inc.  or  Dec. 

% 
3.95 

Monthly  Summaries. 

Cur'n!  Year 

Preifs  Year 

Inc.  or  Dec. 

r.- 

2d    week  .■'an 

(43  roads) 

S 
.",981,170 

S 
f,C40,038 

S 
+341.132 

Month  May   1908  (120  roads). 

S 
153.112.628 

198,146.871 

S 
—45,034,243 

22.67 
18.47^ 
14.871 

3d    week  Ja:i 

(44  roads) 

9.2.58,432 

8.979.089 

+279,343 

3.11 

Month  June  1908  (113  roads). 

146,270,130 

179.397,094 

—33,126.964 

4th  week  Jan 

(43  roads) 

13,228  706 

12.834.339 

+  394,367 

3.07 

Month  July    1908  (  97  roads) . 

150.103,883 

1G3,365,'J;j3 

—  27,262,110 

let  week  Feb 

(43  roads) 

9,730,224 

8.496,377 

+  1,233,847 

14.52 

Month  Aug    1908  (105  roads). 

179,781.772 

209,600,782 

—29,909,010 

16  64 

2d    week  Fei) 

(-14   roa(is) 

0,523,071) 

8,7;<3,90.- 

+  7X9,105 

9.04 

Month  Sept   1908  (114  roads). 

210,014,059 

223,964,945 

-13,950.880 

6.21 

3d  wcel:   Feb 

(4  5  roads) 

10,004,852 

9,183,562 

+  881,290 

9.00 

Month  Oct    1908  (119  roads). 

223,931.291 

240.052.757 

-16,721,46(1 

6.95 

4th  week  Feb 

(45  roads) 

10,690,004 

10,940,295 

+  249,691 

2.28 

Month  Nov    1908  (118  roads). 

205,963,343 

213,913,043 

— 7,950,305 

3.71) 

1st  week  Mch 

(44  roads) 

10,422,328 

9,534,627 

+  887,701 

9.31 

Month  Dec     1908  (234  roads)  .  215,251,439 

204,476  060 

+  10,774,779 

5.271 

2d    week  Mch 

(4  5  roads) 

10,570.1411 

9,806,011 

+  704,138 

7.79 

•Month  .Tan     1909  (712  roads).  181,027,699 

171,740,858 

+  9,286,841 

5.411 

3d    week  Mch 

(43  roads) 

10,502,507 

9,805.930 

+  750,577 

7.61 

.Month  Feb     1909   (  53  roads)  . 

1    49,515,764 

45,382,258 

+4,133.506 

9.02 

'^  Mexican  currency.  (/ Includes  o.a.:iiinz3  ol  Ciulf  AChlcago  Division,  c  lacludes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  In  bot** 
years.  ■.:  Covers  llne.s  directly  operated,  e  includes  tne  Chicago  &  I'^astern  Illinois  In  both  years.  /'  Includes  Evansvllle  &  Indiana  itR.  h  liioludeB 
parnings  ot  Col.  <i  South.  Ft.  Worth  Cc  Denver  City  and  all  aftillatca  lines.  eiCiptln"  TTlnitv  &  Brazos  Valley  RK.  fc  Includes  In  t.oth  years  earnings 
Of  Denver  Eald  &  Gulr  HR..  Pecos  Vallev  Sy-stcm  and  ^ranta  Fe  Pro;r.<.>tt  iSePhocnix  Ry.  '  These  figures  do  not  Include  receipts  Irom  sale  of  ooal 
o  Figures  here  are  on  the  old  basis  ot  accountlnt.' — not  the  new  or  Int^r-i-tate  Commerce  Commission  method,  r  These  figures  are  on  the  aew  bMti 
bPsscrlbed  by  the  Inter-Statc  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  taVjle  which 
follows  we  sum  up  separately  the  earnings  for  the  third  week 
of  March.  The  table  covers  43  roads  and  shows  7.61% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Third  Week  of  March. 


Alabama  Great  Southern  — 
Atlanta  Birmingham  &  Atlantic 
Buffalo  Rochester  &  Pittsburg-h 

Canadian  Northern 

Canadian   Pacilic 

Central  of  Georgia 

Che.sapeake  &  Ohio 

Chicago  &  Alton 

Chicago  Great  Western 

Chicago  Indianapolis  &  Louisv_ 
Cin  New  Orleans  fc  Texas  Pac-. 

Colorado   &   Southern 

Denver  &   Rio  Grande 

Detroit  &  Macliinac 

Detroit  Toledo  &  Ironton 

Ann  Arbor 

Duluth  South  Shore  &  Atlantic 
Georgia  Southern   &  Florida- 
Grand  Trunk  of  Canada 

Grand  Trunk  Western 

Detroit  Grand  Haven  &  Mil 

Canada  Atlantic 

International  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa  Central 

Louisville   &  Nashville 

Mexican  International 

Mineral   Range 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  M.. 
Missouri  Pacilic  &  Iron  Mtn__' 

Central  Branch 

National  Railways  of  Mexico-- 

Nevada-Caiifornia-Oregon 

Rio  Grande  .Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific 

Texas  Central 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

Wisconsin  Central 


Total  (43  roads) 

Net  increase  (7.61%). 


1909. 


57,509 

43,420 

117,547 

169,400 

1,436,000 

224,800 

509,382 

253,823 

149,767 

99,961 

144,990 

303,027 

370,400 

29,392 

23,801 

42,718 

46,846 

42,456 

710,526 


144,000 

160,565 

65,267 

849,895 

135,236 

15,336 

82,321 

215,026 

812,000 

32,000 

1,060,591 

7,959 

10,349 

177,069 

1,004,731 

258,672 

20,546 

20,052 

72,657 

499,204 

143,260 


10,562.507 


1908. 


S 

54,149 

26,80 

149,94 

142,800 

,247,000 

213,600 

433.207 

295,144 

152.900 

90.536 

132.012 

277.084 

292,100 

25,684 

27,510 

29,653 

50,736 

36,071 

685,552 


123.000 

150.004 

59.247 

797.110 

163.510 

15.897 

72,299 

225.966 

735.000 

29.000 

907,126 

6,057 

11.568 

176.614 

905,269 

236,837 

16.783 

23,209 

78,762 

456,257 

133,922 


9,805,930 


Increase.  Decrease. 


$ 

3,300 
16,624 


20,000 

189,000 

11,200 

76.175 


9.425 
12,978 
25,943 
78,300 

3,708 


13.065 
"'6".385 
24.974 


21.000 

10,561 

6,020 

52,785 


10,022 


77.000 
3.000 

93,465 
1,902 


455 

39 

,462 

21 

,835 

3,763 

42,947 
9,338 


891,292 
756,577 


$ 
32',466 


41,321 
3,139 


3.709 
3.890 


28.274 
561 

lb",  94  6 


1,219 


3,157 
6,105 


134,715 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week: 

Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  5  $  $ 

Atlantic  Coast   Line.a-.Feb  2,391,265  2,231,525  889,947  566,243 

July  1  to  Feb  28 16,883,189  17,441,191  5,088,954  3,662,105 

a:  Bangor  &  Aroostook. b- Feb      249,795  212,383  91,753  47,484 

July  1   to  Feb  28 1,890,133  1,740,530  641,121  348,704 

^Boston  &  Maine. b Feb  2,810.434  2.'i91.615  681.250  308,352 

July  1   to  Feb  28 26.202.187  27.270,570  7,483,027  7,050,337 

Canadian  Northern Feb       502,600  485,600  93,400  83,700 

July  1   to  Feb  28 6.003,900  6,371,700  1,951,600  1,807,800 

Canadian   Pacific. a Feb  4,906,208  4,129,044  762.145  357.095 

July  1   to  Feb  28 50.439.725  49.513.097  15.193.071  15.412,111 

Central  of  Georgia. a Feb       929,761  921,768  249,193  199,712 

July  1  to  Feb  28 7,823.124  8,153,801  2,127,226  1,855,278 

Chesapeake  &  Ohio Feb   1,874,035  1.575,574  614.549  446.414 

July  1  to  Feb  28 17.380.609  18,436,434  6,023,554  6,203,394 

Chicago  &  Alton. a Feb       916,386  883,537  s284,750  s209,441 

July  1   to  Feb  28 8,594,404  8,403,501  s3,302.785  s2. 624. 853 

arChlc  Burl  &  Quincy.b-Feb  5.719.427  5,205,865  1,924,935  1.493.219 

July  1  to  Feb  28 53.130.012  54,495,044  18,222,523  17,512,047 

a;  Chic  &  North  West. b--Feb   4,691,857  4,078,222  1,293,436  1,075,743 

July  1   to  Feb  28 44,681,725  44,608,790  16,229,0.57  14.729.637 

sChicSt  P  Minn  &  O.b-Feb       923.157  894, .542  250.373  280,006 

.Tuly  1  to  Feb  28 9.149,716  9,055,676  3,360,408  3,050,536 

Colorado  &  Southern. b. Feb   1,168.986  1.083,455  341.250  332.253 

July  1   to  Feb  28 10,523.324  10,196,310  3,651,277  3,055,544 

Copper    Range-b Jan        51,853  54,895  11,781  5,234 

July  1   to  Jan  31 460,578  502,134  111,160  142,505 

Cornwall    b Feb         13,129  3,009  6,106  def  775 

July  1  to  Feb  28 61,824  97,760  19,239  46,025 

a:  Del  Lack  &  West. b. --Feb  2,219,043  2,288,919  832,305  869,531 

July  1   to  Feb  28 22,055,222  22.945,532  9.932,583  9,697,864 

Demerara  Elect  Co Feb         10,271  9,592  4,720  4,111 

Jan  1   to  Feb  28 21,369  19,553  10,167  8,307 

Denver  &  Rio  Grande-a-Feb   1,340,473  1.223,008  189,950  380,077 

July  1   to  Feb  28 13,808,698  14,580,152  3,927,697  4,793,614 

Erie    a Feb  3,748,370  3,223,204  954,575  195,016 

July  1  to  Feb  28 33.542.059  34,411,224  8,596,117  5,773,653 

Georgia   RR.b Feb       233,636  229,674  54,918  22,734 

July  1   to  Feb  28 1,946.897  2.060,173  387,718  326,616 

Gulf  &  Ship  Island- b-- -Feb       156,839  151,414  43,566  16,497 

July  1  to  Feb  28 1,265,337  1,505,334  316,950  322,725 

Hocking  Valley- b Feb       351,929  348,912  74,590  76,536 

July  1  to  Feb  28 4,209,621  4.396.400  1,370.827  1.370.795 

Illinois  Central. a Feb  4.547,457  4,389,470  1.049,569  809,071 

July  1   to  Feb  28 38,621,356  40,922,606  8,757,452  8,923,137 

(/Interoceanic  of  Mexico.Feb       544,205  677,530  187,148  222,150 

July  1   to  Feb  28 4,195,986  5,174,834  1,336,827  1,471,078 

Iowa    Central-a Feb       223,837  218,128  7(18,379  ft56.732 

July  1   to  Feb  28 1.994.388  2,094.824  7!357,606  7!609,263 

Kanawha  &  Mlchigan-a-Feb       128,202  120,505  2,484  5,273 

July  1   to  Feb  28 1,476,164  1,449,306  261,188  111,212 

Long  Island Feb            Inc  80.278  Inc   66,116 

Jan  1   to  Feb  28 Inc  167,901  Inc  163,191 

Louisiana  &  Ark-b Feb       101,316  75,705  39,426  13,616 

.July  1  to  Feb  28 785,898  763,884  226.331  220,591 

Louisville  &  Nashv.a.--Feb  3.518.846  3,253,872  997,393  670.240 

July  1  to  Feb  28 30.723.241  31,114.905  9.908.002  6,492,006 

«  Maine  Central -b Feb       588,447  578,934  162,133  113,738 

July  1  to  Feb  28 5,516,019  5,904,783  1,664,737  1,938,396 

Maryland  &  Penna.a---Feb         24,360  21,513  4,535  2,652 

July  1  to  Feb  28 244,931  258,617  69,615  80,266 

ffMexlcan    International -Feb      576,662  587,500  246,040  194,397 

July  1   to  Feb  28 4,547,485  5,722,954  1,804,284  1,820,124 

MInneap  &  St  LouiS-a--Feb       258,632  252,547  A:29,066  fc53,107 

July  1   to  Feb  28. 2,835,863  2,702,291  A:874,314  fc841,308 

Mo  Kans  &  Texas. b Feb   1.859,992  1,668,915  396,378  368,402 

July  1  to  Feb  28 17,657,579  16,761,763  5,319,860  5,618,000 


-Gross  Earnings- 


-Net  Earnings- 


Current  I'revious        Current        Previous 

Year.  Year.             Year.             Year. 

Roads.                              $  $ 

Nash  Chatt  &  St  L-b---Feb      923,256  831,414 

July  1   to  Feb  28 7,427,482  7,486,794 

ffNat  Rys  of  Mexico Feb  4,006,060  4,275,730 

N  Y  Ontario  &  Western  a  Feb      557,812  515,485 

July  1   to  Feb  28 5,489,325  5,415,098 

xN  Y  N  H  &  Hartford. b  Feb  3,820,499  3,359,707 

July  1   to  Feb  28 35,533,185  36,530,010   11,139,640    10,368,122 

N  Y  Susq  &  West.a Feb       281,392  236,382  107,482  28,530 

July  1   to  Feb  28 2,129,0.58      2,253,909 

Norfolk  &  Western. b..- Feb  2,167,477     1,818,320 
July   1   to  Feb  28 19.178.752   20.749.361 

Northern  Central. b Feb      788.979         785.479 

Jan   1    to   Feb  28 1,050,115      1,659,915 

zPenna  Company. b Feb  2,071,008     2,475,478 

July  1  to  Feb  28 27,230,327  31,418,128 

Pennsylvania — Lines  directly  operated — 

East  of  Pitts  &  Krie  b  Febl0,314, 100     9,814,960      1,990,509 

Jan   1    to   Feb   28 21,534,972   20,378,272      4,518,508 


Current 

Year. 
S 

186,311 
1,598,911 

1,694,640 

117,677 
1,588,173 
1,222,124 


660,432 

799,515 

7,580,857 

9,184 

57,712 

532,592 

9,818,530 


181,602 
1,592,030 

1.402,295 

07,430 
1,616,336 

665,881 


544,630 
008,308 

7,005,831 

33,184 

153,721 

540,100 

9,036,256 

1,649,709 
3,914,908 


West  of  Pitts  &  Erie. 
Jan  1   to  Feb  28-. 

Phlla  Balto  &  Wash.b- 


.Feb  Inc  347,500 

Inc  947,900 

-Feb  1,232,416      1,107,116 


Dec  18,600 
Inc  190,200 


Jan  1    to  Feb  28 2,495,550 


Raleigh  &  Southport.a. 
July  1  to  Feb  28. 

Reading   Company — 
Phlla  &  Reading,  b- 


.Feb 


12,608 
88,243 


2,314,050 

7.490 

62,279 


176,113 

341,196 

5.092 

31.313 


-Feb   2.906,739      2,626,041      1,139,060 


70,313 

237,996 

903 

15,803 

770,025 


July  1   to  Feb  28 26,434,932  29,086,887  10,392,388  10,735,890 

Coal  &  Iron  Co. b---Feb  2,497,772  2,659,581  defl4,033  99,400 

July  1   to  Feb  28 22,803,426  26,804,081  1,161,270  2,012,251 

Total  both  Cos. b Feb   5,404,511  5,285,623  1,125.033  869,427 


.49,238,367    55,890,965   11,553,658    12,838,141 


12,574,483    13,861,937 
1,019,949  700,608 


July  1  to  Feb 

Reading  Company Feb      128,657  128,149 

July  1  to  Feb  28 -. 1,020,825  1,023,790 

Total  all  Companies. -Feb      1,253,690  997,576 

July  1  to  Feb  28 

Rock  Island. a Feb  4,574,736  4,266,011 

July  1   to  Feb  28 41,268,075  41,045,892  10.694,898  10,334,347 

St  L  &  San  Fran.a. --Feb  3,731,861  3,487,061  1,192,901  1,014,569 

July  1   to  Feb  28 32,501,477  33,389,957  8,868,893  8,938,447 

Evansv  &  Terre  Ht.a-Feb       149,255  157,474  38,719  45,581 

July  1   to  Feb  28 1,443,017  1,540,470  443,712  445,681 

Total  all  lines. a Feb  8,455,853  7,910,546  2,251,569  1,760,758 

July  1  to  Feb  28 75,212,568  75,976,319  20,007,503  19,718,476 


511,012 
3,120,165 

141,363 
1,074,064 

2,427,999 


2;.Seaboard  Air  Line. b-- -Feb   1,404,539      1,289,293 

July  1  to  Feb  28 10,075,180   10,564,335 

St  Louis  Southwestern.a  Feb       830,447         686,327 

.July  1   to  Feb  28 7,196,164      6,843,710 

Southern    Pacific. a Feb  8,560,998      8,474,744 

July  1  to  Feb  28..- 

Southern  Railway.b Feb  4,062,233      3,663,021      1,294,944 

July  1  to  Feb  28 35,203,860  30,290,231    11,423,008 

Mobile  &  Ohio.b Feb       794,112         669,190 

July  1  to  Feb  28 6,529,412      6,799,695 

Cln  N  O  &  Tex  Pac.b.Feb       595,700 

July  1  to  Feb  28 5,146,018 

Alabama  Gt  South. b-Feb      281,813 

July  1  to  Feb  28 2,403,717 

Georgia  Sou  &  Fla.b.Feb       180,334 
July  1  to  Feb  28 1,309,845 

a; Tidewater  &  Western. b  Feb  5,597 

July  1  to  Feb  28 47,743 

Toledo  &  Ohio  Central. a. Feb      233,376 
July  1  to  Feb  28 2,969,005 

Toledo  St  Louis  &  W.a.Feb       238,702 
July  1  to  Feb  28 2,286,444 

Tombigbee  Valley Feb  8,158 

July  1  to  Feb  28 53,561 

Union  Pacific. a Feb  4,984,304 


344,925 

2,403,944 

54,877 

1,519,981 

1,843,894 


80,144,758   86,191,523   27,585,995   23,220,576 

682,986 
8,491,067 

185,355 
1,925,657 

94,364 
1,115,486 

40,948 
428,656 

38,109 
251,701 

def  1,753 
3,731 


515,202 
5,487,360 

243,391 
2,525,954 

167,022 
1,391,800 

6,174 
62,119 

281,754 
3,078,739 

263,602 
2,754,982 

4,090 
40,030 

4,640,115 


253,795 
2,068,079 

212,461 
1,732,830 

90,564 
703,116 

55,823 
373,635 

def787 
1,512 

27,544 
941,336 

p66,618 
p740,767 

2,522 
18,569 

2,010,102 


82,066 
878,464 

p46,799 

7)818,701 

907 

8,731 

1,728,529 


149,462  165,651 

1,513,724      1,562,064 

def24,716     def73,816 
def71.412  defl55,412 

53,483  95,421 

900,540  930,466 


July   1   to  Feb  28 52,968,128   52,749,332   26,274,126   21,169,047 

xVandalia.b   Feb      043,836        648.810 

July  1  to  Feb  28 5,905,056     6,503,655 

West  Jersey  &  Seashoreb  Feb      302,444         277,344 
Jan   1    to   Feb  28 595,154         560,054 

Yazoo  &  Miss  Vailey.a- -Feb      826,031         844,456 
July   1  to  Feb  28 7,097,794      7,132,744 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

g  These  results  are  in  Mexican  currency. 

ft  For  February  1909  additional  income  showed  a  deficit  of  $3,350, 
against  $6,431  In  1908,  and  for  period  from  July  1  to  Feb.  28  was  a  deficit 
of  $54,984  in  1909,  against  a  credit  of  $28,372  last  year. 

fc  For  February  1909  additional  income  was  $9,589,  against  $20,117  In 
1908,  and  for  period  from  July  1  to  Feb.  28  was  $98,518  In  1909,  against 
$121,196  last  year. 

p  For  February  miscellaneous  charges  to  income  was  $9,437.  against 
$9,522  in  1908.  and  for  period  from  July  1  to  Feb.  28  was  $355,306  in  1909, 
against  $49,678  in  1908. 

s  After  allowing  for  miscellaneous  charges  and  credits  to  Income  for  the 
month  of  February  1909;  total  net  earnings  were  $270,989,  against  $247,648 
last  year,  and  for  period  from  July  1  to  Feb.  28  were  $3,017,268  this  year, 
against  $2,586,179.  .-^ji 

X  These  figures  are  on  the  basis  of  accounting  required  by  the  Inter-State 
Commerce  Commission. 


Interest  Charges  and  Surplus, 


— Int.,  Rentals,  &c. — 
Current        Previous 


Roads. 
Bangor  &  Aroostook.. 
July  1  to  Feb  28 
Colorado  &  Southern 


-Feb 


-Feb 


Year. 
$ 

79,398 
655,655 
251,280 


Year. 
$ 


—Bai.  of  Net  E'ngs. — 
Current        Previous 


Year. 


Year. 


July  1  to  Feb  28 2,052,759 


237,272 
1,883,418 

12,837 

87,863 

321,071 

July  1  to  Feb  28 2,529,651      2,756,521 

58,244 


Copper  Range Jan 

July  1  to  Jan  31 

Denver  &  Rio  Grande Feb 


-Feb 


12,437 

84,503 

308,619 


Georgia    RR 

July  1  to  Feb  28 

Hocking  Valley Feb 

July  1  to  Feb  28 

Kanawha  &  Michigan Feb 

July  1  to  Feb  28 

Maryland  &  Penna Feb 

July  1  to  Feb  28 

Mo  Kansas  &  Texas Feb 

July  1  to  Feb  28 M,842,750 

Na.sh  Chatt  &  St  L Feb      151,663 

July  1  to  Feb  28 -   1,208,626 

N  Y  Ont  &  Western Feb       101,150 

July    1  to  Feb  28 745,938 

Norfolk  &  Western Feb      463,760 

July  1  to  Feb  28 3,522,280 


59,478 
486,814 

116,457 

948,163 

23,493 

185,313 

3,979 

31,835 

71549,298 


19,104       

56,347       

Clll,090        fl48,058 
Cl,836,245    01,904,289 

def656  def7,603 

26,597  54,702 

def85,709  103,636 

2,048,263  2,530,254 

a:3,112  2:def33,317 

460,705  a:def26,5562-defl24,523 

110,049           2:1,587  a;20,085 

877,479  zl, 173,245  zl,298,857 

22,815  zdefl2,254  a:def4,604 

177,175       2:147,615  .-c79,647 

3,986                 556  defl,334 

31,835            37,780  48,431 

72514, 260zdefl44,3582:defl07,760 
7(4,338,548       .^564,547  2:1,565,268 

149,448  34,648  32,154 

1,224,824  390,284  367,206 

81,445  16,527  detl4,015 

646,747  842,235  969,589 

441,060  335,755  167,248 

3,488,573  4,058,577  3,517,258 
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— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  I'revious 

Year.  Year.  Year.  Year. 

Roads.                                $  $  $  $ 

Reading  Company Feb       868,625  870,742  385,065  126,834 

July  1   to  Feb  28 6,949,000  6,965,936  5,625,483  6,896,001 

St  Louis  Southwe8tern_.Feb       176,240  172,159  il,073  X(ief42,180 

July  1   to  Feb  28 1,366,770  1,335,081  i637,047  x726,806 

Toledo  &  Ohio  Central-. Feb        39,138  39,547  :rdcf9,'I71  a:54,459 

Jull     1    to    Feb  28 321,228  327,934  1667,894  z693,346 

c  After  allowing  for  miscellaneous  cliargcs  and  credits  to  income. 

d  These  figures  are  after  allowing  for  other  income  and  lor  discount  and 
exchange.  The  sum  of  $10,000  is  deducted  every  month  from  su/plus  and 
placed  to  the  credit  of  the  renewal  fund. 

n  Fixed  charges  Include  taxes  amounting  to  $70,033  for  Feb.  1909, 
against  $56,570  In  1908.  and  additions  and  betterments  of  $40,415  this 
yea«^,  against  $32,457;  from  July  1  to  Feb.  28  taxes  were  $806,758  In  1909, 
against  $432,121;  additions  and  betterments  were  $359,773  for  the  same 
period,  against  $463,072  the  previous  year.  Prior  to  July  1907  it  was  the 
practice  to  include  these  items  in  the  expenses. 

X  After  allowing  for  other  income  received. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


American   Rys  Co 
c  Aur  Elgin  &  Chic  Ry 
Bingham 'n  St  Ry 
Blrm  Ry  Lt  &  Power 
Brockton  &  Ply  StRy 

Camaguey  Co 

Cape  Breton  Elec  Co. 

Central  Penn  Trac 

Chariest  Con  RyG&E 
Chicago  Railways  Co 
Cleve  Painesv  &  East 
Dallas  Electric  Corp 
Detroit  United  Ry  _ 
Duluth  Street  Ry... 
East  St  Louis  &.  Sub 

El  Paso  Electric 

Fair  &  Clarksb  Tr  Co 
Ft  Wayne  &  Wabash 
Valley  Traction  Co 
Galv-Hous  Elec  Co_- 
Grand  Rapids  Rys  Co 
Havana  Electric  Ry_ 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Trac  Co 
Illinois  Traction  Co_  _ 
Jacksonville  Elec  Co. 
Kansas  City  Ry  &  Lt 
Kansas  City- Western 
Knoxville  Ry  &  Lt  Co 
Lake  Shore  Elec  Ry. 
Lex  &  Inter  Rys  Co, . 
Little  Rk  Ry  &  El  Co 
Memphis  Street  Ry_. 
Mllw  Elec  Ry  &  Lt  Co 
Milw  Lt  Ht  &  Trac  Co 
Montreal  Street  Ry 
Nashville  Ry  &  Light 
N  J  &  HRRy  &  FyCo 
North  Ohio  Tr  &  Lt 
North  Texas  Elec  Co. 
Norf  &  Portsm  Tr  Co. 
Northwestern  Elev__ 
Oakland  Traction  Co. 
Oklahoraa  City  Ry__ 
Padueah  Tr  &  Lt  Co. 
Pensacola  Electric  Co 
Portland  Ry  L&P  Co 
Porto  Rico  Rys  Co.. 
Rio  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 
Heat  &  Power  Co_ 
San  Fr  Oak  &  vSan  Jo 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 
Seattle  Electric  Co_. 
South  Side  Elevated. 
Sou  Wisconsin  Rv  Co 
Springf  (III)  R  &  LCo 
Tampa  Electric  Co.. 
Toledo  Rys  &  Light. 

Toronto  Railway 

Twin  City  Rap  Tran. 

Underground    El    Ry 

of  London — 

Three  tube  lines 

Metropolitan  Dist. 

United  Tramways. 

United  RRs  of  San  Fr 

United  Rys  of  St  L.. 

Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Jan.  1  to  latest  date. 


Week  or 
Month. 


February  . 
February  _ 
February  _ 
February  _ 
January  .. 
January  .. 
January  .. 
February  _ 
Febnaary  . 
January  .. 
January  .. 
January  _  _ 
3d  wk  Mch 
February  „ 
F"ebruary  _ 
January  .. 
January  __ 

January  _  _ 
January  ._ 
February  _ 
Wk  Meh28 

December.. 
January  .. 
February  . 
January  .. 
January  .. 
February  . 
February  . 
January  .. 
February 
February 
Ferbuary 
February 
February 
Wk  Mch  27 
January  _. 
December 
February  . 
January  __ 
February  . 

March 

February  _ 
February  . 
January  .. 
January  .. 
February  _ 
January  __ 

February  _ 

February  . 
February  _ 
February  . 
January  .. 
January  _. 

March 

February  _ 
February  . 
January  .. 
January  _. 
Wk  Mch  27 
3d  wk  Mch 


Current     Previous 
Year.         Year. 


Wk  Mch  20 
Wk  Mch  20 
Wk  Mch  20 
January  _  _ 
February  . 
January  .. 


$ 

199,094 
94,335 
24,051 

177,453 
7,086 
11,337 
18,332 
52,871 
59,025 

922,528 
18,318 

117,107 

124,277 
66,353 

148,833 
51,512 
28,546 

109,673 
91,435 
71,451 
36,692 

33,293 
23,561 

321,847 
37,936 

534,528 
23.939 
43,867 
73,591 
38,265 
54,537 

118,092 

315,565 
55,100 
66,275 

138,969 
38,518 

136,504 
88,937 

154,725 

180,038 

205,100 
24,599 
19,048 
19,784 

355,002 
33,925 

575,902 

73,250 
68,590 

200,405 
49,986 

402,810 

179,245 
11,623 
87,948 
50,978 

225,217 
66,739 

124,392 


£13,305 

£9,744 

£4,871 

566,373 

808,160 

33,348 


192,605 
83,552 
21,364 

167,342 

6,587 

7,556 

20.885 

50,722 

58,231 

813,275 
18,332 
89,616 

113,327 
62,387 

157,722 
46,802 
27,560 

103,020 
80,615 
64,018 
38,798 

32,755 
18,678 

304,538 
32,860 

496,321 
21,777 
42,991 
70,878 
36,290 
51,276 

112,646 

293,874 
49,662 
63,996 

124,878 
33.236 

119,301 
74,201 

131,799 

159,852 

210,591 
17,013 
19,916 
18,156 

332,299 
30,818 

552,315 

66,812 
68,407 

186.689 
46,321 

364,202 

178,081 
11,149 
81,141 
45,293 

216,960 
62,024 

109,836 


£11,615 

£8.787 

£5,243 

499,770 

775,454 

32,538 


Current 
Year. 


Previous 
Year. 


$ 

420.493 

193,972 

50,354 

369,797 

7,086 

11,337 

18,332 

110,1 

118,670 

922.528 

18,318 

117,107 

1,^17,244 

138,5.58 

302,372 

51,512 

28,546 

109,673 

91,435 

149,010 

489,196 

382.130 

23,561 

674,803 

37,936 

534,528 

48,307 

92,085 

73,591| 

78,768 

114,441 

246.561 

657,044 

113,215 

841,772 

138,969 

537,768 

284,399 

88,937 

312,164 

514.854 

419,683 

49,702 

19,048 

19,784 

694,228 

33,925 

1,155,191 

152,685 
138,783 
406,656 

49,986 
402,810 
511.851 

23.480 
179.928 

50.978 

225,217 

825,170 

1,374,244 


£144,730 

£107,366 

£54,010 

566,373 

1,637,196 

33,348 


$ 

401 

179 

43 

345 

6 

7 

20 

103 

119 

813 

18 

89 

.278 

127 

330 

46 

27 


,944 
.537 
.799 
.087 
,587 
,556 
,885 
448 
,800 
,275 
,332 
,616 
,247 
,394 
,788 
,802 
,560 


103,020 

80,615 

133,472 

471,294 

367,134 

18,678 

632,448 

32,860 

496,321 

45,094 

81,496 

70.878 

76.970 

106,956 

231.407 

602,066 

104,016 

806,162 

124,878 

482.051 

245,426 

74,201 

276,660 

458,516 

435,676 

33,929 

19,916 

18,156 

673,112 

30,818 

1,067,420 

136,971 
138,433 
378,420 

46,321 
364,202 
509,750 

22,450 
166,918 

45,293 

216.960 

764,501 

1,249,901 


£127,795 

£98,510 

5:58,038 

499,770 

1,602,852 

32,538 


e  These  flKures  are  tor  consolidated  company. 

Street  Railway  Net  Earnings. — In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
STREET  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  The  returns  of  the  different  roads  are 
published  by  us  each  week  as  soon  as  received,  and  once  a 
month  we  bring  together  all  the  roads  reporting,  as  is  done 
to-day. 

Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Year.         '    Year.  Year.  Year. 

Roads.  $  $  $  $ 

Aurora  Elgin  &  Chicago. Feb  94,335  85.552  36,117  30,727 

July  1  to  Feb  28 975,017  962,759  446,110  435,280 

Blnghamton  Street  Ry.. Feb  24,061  21,364  10,841  7,006 

Jan   1    to   Feb   28 50,354  43,799  22,719  15,238 

Blrm  Ry  Lt  &  Pow.a...Feb  177,453  167,342  69,006  57,494 

Jan   1   to  Feb   28 369,797  345,087  141,714  109,436 

Brockton  &  Plymouth. b-Jan  7.086  6,587  1.011  def  741 

Camaguey  Co Jan  11.337  7,556  5,350  3,925 

Cape  Breton  Elec  Co_b- -Jan  18,332  20,885  6,241  8,172 

Central  Penna  Tract  Co.Feb  52,871  50,722  10,832  6,428 

Jan    1    to   Feb   28 110,196  103,448  24,184  12,655 

Charleston  Consol  Ry.a-Feb  59,024  58,232  21,366  18,822 

BH«SSMch  1   to  Feb  28 756,327  727,661  266,815  260,579 

Chicago  Railways  Co_-.Dec  974.365  851,791  263,699  244,803 

Cleve  Painesv  &  East.a-Jan  18,318  18,332  8,463  8,194 

Dallas  Elec  Corp.b Jan  117,107  89,616  36,453  27,049 

Detroit  United  Rys. a- --Feb  519,592  465,526  170,881  133,480 

Jan  1   to  Feb  2C 1.078,754  974,591  375.347  303,072 


Gross  Earnings Net  Earnings 

Current  Previous  Current        Previous 

Year.  Year.  Year.             Year. 

Roads.  $  $  $                    $ 

Duluth  Street  Ry_b Feb  66,353  62,387  22,694           19,784 

Jan    1    to    Feb    28 138,558  127,394  47,474             40,789 

East  St  Louis  &  Sub Feb  148,833  157,722  65.490            78.635 

Jan   1    to   Feb   28 302.372  330,788  126.481         168.886 

El  Paso  Elect  Co- b Jan  51.512  46.802  21.230           14.916 

Fairm  &  Clarksb  Tr  Co.. Jan  28,546  27,560  15,3.56           14,455 

Ft  Wayne  &  Wab  Val--- Jan  109,673  103,020  45,401           45,523 

Galv-Houston  ElecCo.b.Jan  91,435  80,615  32,436           29,528 

Georgia  Ry  &  Elect Jan  299,818  279,580  152,176         132,644 

Grand  Rapids  Ry  Co Feb  71,451  64,018  35,795           25,311 

Jan    1    to   Feb   28 149,040  133,472  74.964            55,780 

Honolulu  RT  &  LCo. b-Dec  33,293  32,755  15,934           14,850 

Jan   1   to   Dec  31 382,130  367,134  170,154         165,906 

Houghton  Co  Tract  Co. b- Jan  23,561  18,678  7.824             6,050 

Illinois  Traction  Co. a-. .Feb  321,847  304,538  135,817         121,170 

Jan   1    to   Feb   28 674,803  632,448  282,281          255,426 

Jacksonville  Elect  Co. b. Jan  37,936  32,860  15,714            12,030 

Kansas  City  Ry  &  Lt.b-Jan  534,528  496,321  219,030         237,490 

June  1   to  Jan  31 4,343,307  4,175,059  1,876,390      2,034,814 

Kan  City-West  Ry  Co. a. Feb  23,939  21,777  7,573              6,754 

July   1   to  Feb  28 231,234  218,907  87.260            80.936 

Knoxville  Ry  &  Lt  Co-a. Feb  43.867  42.991  21.266           19.681 

Jan   1   to   Feb  28 92,085  81,496  44,815           31.401 

Lake  Shore  Elec  Ry.a-.Jan  73,591  70,878  28.017           24,088 

Lexington  &  Interurban  Feb  38,265  36,290  8,364             8,618 

Jan    1    to   Feb   28 78,768  76,970  18,697            20.375 

Little  Rock  Ry  &  El.a.Feb  54.537  51.276  29,441           24,426 

Jan    1    to   Feb   28 114,442  106,956  59,801             .^3.744 

Memphis  Street  Ry. a --.Feb  118,092  112.646  41,304           37,449 

Jan   1   to   Feb   28 246,561  231,407  84,743           77,647 

Mllw  El  Ry  &  Lt  Co-b._Feb  315,565  .293,874  145,471          120,702 

Jan   1   to  Feb   28 657,044  602,066  312.330         248.248 

Milw  Lt  Ht  &  Tract -b-. Feb  55,100  49,662  25,819           20.157 

Jan   1   to  Feb   28 113.215  104.016  54.422           43,762 

Montreal  Street  Ry Feb  284,090  270,224  84,178           68,775 

Oct   1    to   Feb   28 1,514,615  1,458,463  555,063          514,987 

Nashville  Ry  &  Lt  Co.a-Jan  138,969  124.878  55,384           45,433 

Norfolk  &  Portsm'th  Tr- Feb  154,725  131,799  71,868           43,520 

Jan   1   to   Feb  28 312,164  276,660  136,140           89,760 

Northern  Ohio  Trac  &  Lt  Feb  136,504  119,301  55,963           40,835 

Jan   1   to  Feb  28 284,399  245,426  119,148           85,068 

North  Texas  Elec  Co-b- -Jan  88,937  74,201  34,394           30,846 

Oakland  Traction  Co Feb  205,100  210.591  102,842         100,288 

Jan<l    to   Feb   28 419,683  435,676  208,395         206,468 

Oklahoma  City  Ry Feb  24,599  17,013  7,949             4,093 

Jan  1   to  Feb  28 49,702  33,929  16,045             7,455 

Padueah  Tract  &  Light- -Jan  19,018  19,916  6,795             7,213 

Pensacola  Elect  Co Jan  19,784  18,156  8,193             5,947 

Portland  Ry  Lt  &  Pow-- Feb  355,002  332.299  187.626         157.542 

Jan   1   to  Feb  28 694,228  673,112  340,975         324,766 

Porto  Rico  Rys  Co Jan  33,925  30,818  17.096           14,493 

Rio  de  Janeiro  TrL&P.a. Feb  575,902  522,315  232,941          189,786 

Jan   1   to   Feb  28 1,155,191  1,067,420  434,044         394,904 

St  Joseph  Ry,  Lt,  H  &  P.Feb  73,250  66,812  34,586           30,749 

Jan   1   to   Feb   28 152,685  136,971  72,183           62,992 

San  Fran  Oak  &  San  Jose.  Feb  68,590  68,407  35,439           32,943 

Jan   1   to   Feb   28 138,783  138.433  71,495           66,199 

Sao  Paulo  Tram  Lt&Pow  Feb  200,405  186,689  131,980         121,794 

Jan   1   to   Feb  28 406,656  378,420  269,272         249,819 

Savannah  Elect  Co-b--.Jan  49,986  46,321  17,730             8,635 

Schuylkill  &  DauphinTr-Feb  1,928  910          

May  1  to  Feb  28 24,321  10,594           

Seattle  Elect  Co- b Jan  402,810  364.202  152.517         124.308 

Springfield  (III)  Ry  &  Lt- Feb  87.948  81.141  47.294           43.068 

Jan   1   to  Feb  28 179.928  166.918  94.685           89.274 

Tampa  Elect  Co- b Jan  50.978  45.293  21,013           15,459 

Tol  Rys  &  Lt  Co-b Jan  225,217  216,960  95,157           91,873 

Twin  City  Rap  Tr  Co-b-Feb  483,101  453,944  209,317         200,301 

Jan   1   to  Feb  28 1,008.762  923,835  449.153         411.991 

United  Rys  of  St  Louls-a  Feb  808.160  775,454  276,382         255,914 

Jan   1   to   Feb   28 1,037,196  1,602,852  560,666         528,953 

United  Rys  of  San  Fran-Jan  566,373  499,770  218,157         123,278 

Whatcom  Co  Ry  &  Lt-b-Jan  33,348  32,538  13,599           15.676 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —    — Bal.  of  Net  E'ngs. — 
Current 
Year. 

Roads.  $ 

Aurora  Elgin  &  ChicagO-Feb  28,261 

July  1   to  Feb  28 222,928 

Blnghamton  Street  Ry..Feb  9,411 

Jan   1   to  Feb   28 18,315 

Blrm  Ry  Lt  &  Pow Feb  44,786 

Jan   1   to   Feb  28 89,569 

Brockton   &  Plymouth.. Jan  2,155 

Cape  Breton  Elec  Co Jan  5,844 

Charleston  Consol  Ry Feb  13,992 

Mch   1   to  Feb  28 165,800 

Cleve  Painesv  &  Eastern. Jan  8,112 

Dallas  Elect  Corp Jan  28,839 

Detroit  United  Rys Feb  154,457 

Jan   1    to   Feb  28 308,15  9 

Duluth  Street  Ry Feb  18,417 

Jan   1   to  Feb  28 36,833 

El  Paso  Elect  Co Jan  7,903 

Fairm  &  Clarksb  Tr  Co. .Feb  1,912 

Galv-Houston   Elec  CO-.Jan  22,033 

Honolulu  R  T  &  L  Co... Dec  5,831 

Jan   1   to   Dec  31 72,727 

Houghton  Co  Tract  Co.. Jan  5,297 

Jacksonville  Elect  Co. ..Jan  9,400 

Kansas  City  Ry  &  Lt... Jan  152.802 

June  1  to  Jan  31 1,240.142 

Kan  City-West  Ry  Co. .Feb  6.871 

July  1  to  Feb  28 54.941 

Knoxville  Ry  &  Lt  Co.. Feb  11.483 

Jan    1   to   Feb   28 22,967 

Lake  Shore  Electric  Ry.  .Jan  34,392 

Little  Rock   Ry  &  EL. .Feb  11,034 

Jan   1   to  Feb  28 21,760 

Memphis  Street  Ry Feb  35,251 

Jan   1   to  Feb  28 70,851 


Previous 

Year. 

$ 

Current 

Year. 

$ 

Previous 
Year. 

$ 

28,184 
222,879 

7.856 
223,182 

2,543 

212,401 

8,269 
16,565 

1.430 
4,404 

def  1,263 
def  1,327 

43,524 
87,304 

24,220 
52,145 

13,970 
22,132 

2,348 

defl,144 

def  3, 08  9 

5,780 

397 

2,392 

13,443 
162,006 

7,375 
101,015 

5,378 
98,573 

7,947 

351 

248 

29,630 

7,614 

del2,581 

135,122 
271,168 

227,146 
.r89,755 

22,671 
241,832 

18,417 
36,833 

4,277 
10,641 

1,367 
3,956 

7,203 

13,327 

7,713 

1,084 

a:16,431 

216,814 

20,492 

10,403 

9,036 

6,249 
75,186 

210,713 
2105,224 

29,119 
298,195 

4,831 

2,527 

1,219 

8,891 

6,314 

3,139 

151,278 
1,228,022 

66,228 
636,248 

86,212 
806,792 

6,858 
53,888 

957 
32,842 

def. 97 
27,406 

11,398 
22.846 

9,783 
21,848 

8,283 
8,555 

30.865 

def6,375 

def6,777 

9.730 
19.309 

18,407 
38,041 

14,696 
34,434 

34.451 
68.950 

6,053 
13,892 

2,998 
8,697 

Apr.  3  1909  ; 
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— Int.,  Rentals,  &c. — 

Current  Previous 

Year.  Year. 

Roads.  $  $ 

Mllw  Elect  Ry  &  Light- -Feb  100.018  95.978 

Jan   1   to   Feb  28 203.885  194.087 

Mllw  Lt  Ht  &  Trac  CO-.Feb  59.929  55,980 

Jan    1    to   Feb   28 120.263  112.897 

Montreal  Street  Ry Feb  32,037  32,947 

Oct  1   to  Feb  28 145,342  148,135 

Nashville  By  Sc  Llght---Jan  32,450  30,194 

Northern  Ohio  Trac&Lt- Feb  43.731  43,755 

Jan   1   to   Feb  28 87,683  87,642 

Northern  Texas  Elect  CO-Jan  17,184  14,073 

Oakland  Tract  Co Feb  45,367  45.831 

Jan   1    to   Feb  28 90,734  91,662 

Paducah  Tr  &  Lt  Co Jan  7,043  7,019 

Pensacola  Elect  Co Jan  4,404  4,166 

San  Fran  Oak  &SanJose- Feb  23.142  20.852 

Jan    1    to   Feb   28 46.284  41.704 

Savannah  Electric  Co---Jan  17.509  17.115 

Schuylkill  &  Dauphin-- -Feb  566          

May  1  to  Feb  28 8.000          

Seattle  Electric  Co Jan  98,238  82,109 

Tampa  Electric  Co Jan  4.508  2,115 

Toledo  Rys  &  Lt  Co Jan  71.013  68.604 

Tv?ln  City  Rap  Tran Feb  133.963  122.789 

Jan  1    to    Feb  28 267.926  144.744 

United  Rys  of  St  Louis. -Feb  234.917  233.418 

Jan   1   to  Feb   28 470.485  466,872 

Whatcom  Co  Ry  &  Lt__- Jan  8.820  8.297 
X  After  allowing  for  other  income  received. 


—Bal.  of  Net  E'ngs. — 
Current        Previous 


Year. 
$ 

Year. 

$ 

^48.819 
x\  14.969 

2:31,283 
a67,237 

all. 045 
a;24.406 

2:9,241 
.T20.986 

52,141 
409,721 

35.828 
366.852 

22,934 

15.239 

12,232 
31,465 

def. 2. 920 
def. 2. 574 

17,210 

16.773 

57,475 
117,661 

54.457 
114.806 

def  248 

194 

3,789 

1,781 

12,297 
25,211 

12,091 
24.495 

221 

def8.480 

344 
2,594 

54,279 

42.199 

16,505 

13.344 

24,244 

24.046 

75,354 
181,227 

77.512 
167.247 

41,465 
90,181 

22,496 
62,081 

4,779 

7,379 

ANNUAL  REPORTS. 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  Feb.  28.     The  next  will  appear  in  that  of  March  26. 

Lake  Erie  «&  Western  Railroad. 

{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 
President  W.  H.  Newman  says  in  brief: 

The  gross  earnings  were  $4,534,789,  a  decrease  of  $532,151  as  compared 
with  last  year.  The  freight  earnings  were  $3,493,183.  a  decrease  of  $490.- 
968.  due  to  the  continued  general  depression  in  business.  The  passenger 
earnings  were  $806,820.  a  decrease  of  $25,877.  also  due  to  the  general  de- 
pression in  business.  The  expenses  of  operation  were  $3,767,296.  a  de- 
crease of  $87,448.  Maintenance  of  way  and  structures  shows  an  increase 
of  $64,410.  due  principally  to  increased  rail  and  tie  renewals.  Maintenance 
of  equipment  decreased  $36,964.  Conducting  transportation  decreased 
$116,651.  The  net  earnings  were  $746,677.  a  decrease  of  $465,518.  First 
charges  Increased  $51,785. 

There  was  expended  and  charged  to  income  for  the  year  for  improvements 
to  roadway  and  structures  $20,815.  There  was  charged  to  cost  of  road 
for  additions  to  the  property  $37,955.  During  the  year  7.67  miles  of  main 
track  were  renewed  with  75-lb.  steel  rail.  14.08  miles  were  ballasted  and 
surfaced  with  gravel  and  351,565  cross-ties  and  245  sets  of  switch  ties 
were  laid. 

OPERATIONS,    EARNINGS,    EXPENSES    AND    CHARGES. 


Operations —  1908. 

Miles  operated  Dec.  31  _-  886 

Passengers  carried 1.652.895 

Passenger  mileage    49.658,995 

Rate  per  pass,  per  mile.  1.57  cts. 

Earns,  per  pass.  tr.  mile  $0.69 

•Freight  (tons)  moved^-  3,696.681 
♦Freight  (tons)  mileage-468, 31 1.760 

Av.  rate  per  ton  per  mUe  0.738  cts. 

Earns,  per  freight  tr.  m-  $2.18 

Earns,  per  mile  of  road-  $5,046 
Av.  train-load  (rev.)  tons  295.13 
•Revenue  freight  only. 

Earnings —  $ 

Passenger 806,820 

Freight 3,493.183 

Mail,  express,  &c 234,786 

Total  earnings 4,534,789 

Operating  Expenses — 

Maintenance  of  way,  &c.  781,130 

Malnt.  of  equipment 779,379 

Transportat'n  expenses-  2,062,792 

General 143,995 


Total 

P.  c.  oper.  exp.  to  earns - 
New  construction 


1907. 

886 

1,539,595 

46,858,872 

1.73  cts. 

$0.72 

4.309.639 

561.202,840 

0.702  cts. 

$2.33 

$5,689 

331.69 


832,696 

3,984,152 

250,092 


1906. 

886 

1.570.818 

47.958.770 

1.90  cts. 

$0.72 

4.189.604 

586.855.234 

0.675  cts. 

$2.21 

$5,833 

327.93 


1905. 

886 

1,600,890 

44,292,545 

2.18  cts. 

$0.77 

3,799,365 

552,450,690 

0.681  cts. 

$2.21 

$5,658 

324.41 


$  $ 

931.312  987,225 

4,006,831  3,802,434 

274,669  247,635 


5,066,940        5,212,812        5.037,294 


716,720 

816,343 

2,179,443 

142,239 


3,767,296 
(83.07) 
20.815 


Total  expenses 3,788,112 

Net  earnings 746,677 

Other   income 7,656 


3,854.745 
(76.08) 

3 

1 

.854.745 

.212.195 

6.930 

654,976 

814,382 

2,169,542 

134,330 

3,773.230 
(72.38) 
87.002 


668.947 

874.897 

1.926.186 

125,123 


3,595,154 
(71.37) 
70,139 


3,860,232        3,665,293 

1,352,489        1,372,001 

11,736  8,311 


Total  income - 


754,333        1,219,125        1,364,225        1,380,312 


Deduct — 
Int.  on  1st  mtge.  bonds- 

Int.  on  N.  O.  bonds 

Div.  on  pref.  stock 

Rentals  &  miscellaneous 
Taxes    


543.750 
125.000 

14  5",  004 
213,491 


Total 1,027,245 

Surplus def272,912 


543,750 

125.000 

(2)236.800 

95.329 

211.381 

1,212,260 
6,864 


543,750 

125,000 

(3)355,200 

69,341 

263,065 

1,356,356 
7,869 


543,750 

125,000 

(3)355,200 

80.530 

257,521 

1,361,999 
18,313 


GENERAL  BALANCE  SHEET  DECEMBER  31. 


1908 

A.  T  ?  pt  ? St 

Cost  of  road 32,628,622 

Cost  ot  equipment.  3,268,494 
Securities  owned--  148,506 
Interest   In   Koko- 

mo  Belt  Ry 13,987 

Advances  Northern 

Ohio  Ry.  Co---        ,57,490 

Cash 674.237 

Fuel  and  supplies-  390,972 
Traffic    and    other 

accts.  receivable      314.137 
Coup.  &  dlv.  acct-  5.725 

Items  In  suspense-  211.132 
Profit  and  loss 54.712 


1907. 
$ 

32,601.782 

3.267.832 

153.506 

13,987 

53,983 
429,273 
478.371 

448.548 

5.300 

136.107 


I 


I     Liabilities — 

I  Common  stock 11 

I  Preferred  stock 11 

First  mtge.  bonds-  7 
Second  mtge.  bds- 

BIlls  payable 

Accounts  payable. 
Accrued  Interest- - 

Unpaid  wages 

Dividends  payable 
DIvs.  unclaimed- - 
Cleveland  &  New 
Castle  Ry.  Co-- 
Equlpt.  contracts. 
Acer,  taxes  &  misc. 
Profit  and  loss 


1908. 
$ 

,840,000 
.840.000 
.250.000 
.626.000 
.271.951 
832,691 
308,600 
168,057 

""'250 

86.021 
314.772 
230.672 


1907. 

S 

11.840,000 

11,840,000 

7,250,000 

3.625.000 

1.021.951 

474.733 

314.596 

168,590 

118.400 

250 

84,802 
399,606 
222,338 
228.424 


Green  Bay  &  Western  Railroad. 
{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 

Gross  Earnings — 

Freight $38 

Passenger 

Mall,  express  &  miscell's 

Total  earnings 

Operating  Expenses — 
Maintenance  of  road  — 
Malnt.  of  equipment  — 

Traffic  expenses 

Transportation  expenses 

General  expenses 

Taxes    


1908. 
$384,389 
159.316 
58.401 

1907. 
$445,144 
140.843 
80.851 

1906. 
$466,706 
129.325 
40,000 

1905. 
$437,502 
122,349 
26.569 

$602,106 

$103,431 

94.102 

4.496 

168.297 

24,782 

24.961 

$666,838 

$130,123 

81,856 

2,5111 

182.552; 

23,177 

22,041 

$636,121 

$134,365 
53,818 

179,873 
30,709 
21,461 

$586,420 

$105,070 
62,942 

179,277 
28,924 
18,924 

Total  oper.  expenses.  $420,069  $442,260 

Net  earnings $182,037  $224,578 

Depreciation,    &c 20,000 

Special  (back)  tax  fund-  

Balance $182,037  $204,578 

Paidondeb.  "A's".  5%-  $30,000  $30,000 

Paid  on  stock,  5% 125,000  125,000 

Paidondeb.  "B's" (3^%)26,250  (W%)35,000 


$420,226  $394,507 

$215,895  $191,913 

30,000  30,000 

25,000  

$160,894  $161,913 

$30,000  $30,000 

125,000  125,000 


Balance,  surplus _ 


$181,250 
$787 


$190,000 
$14,578 


$155,000 
$5,894 


$155,000 
$6,913 


GENERAL   BALANCE    SHEET    DEC.    31. 


Assets — 
Const'n  &  equIp't-10 
Material     &     sup- 
plies   

Coal  account 

Bills  receivable 

Cash    

Mark  T  .Cox ,  Treas  - 
Ceneral  Auditor.. 
P.  O.  Departm't-- 
U.  S.  Express  Co.. 
Due  from  agents.. 
Due  from  railroad 

companies 

Stocks  and  bonds. 


1908. 

S 
067.087 

6.809 

9,000 

29,693 

48,182 

238,759 

9,409 

4.212 

581 

7.293 

17.246 
97.318 


1907.       I 
S  I     Liabilities — • 

10 .067 ,0S8 1  Capita!  -stock 

I  "A"   debentures. - 
8.400 r'B"   debentures.. 

]  Pay-rolls 

[Accounts  payable. 

29.243  I  Replacem't  funds. 
239,076  i  New  rail  account. . 

11,711  |01d  rail  sold 

4,217  I  Due  to  railways 

622  I  Tie  account 

7.463  I  Sundry  accounts.. 

I  Gen.  improv.  fund 

14,478 1  .Special  tax  fund.. 

97 .318 1  Dividends  due  Feb. 

I  Profit  and  loss 


1908. 


1907. 


2.500.000 

2,500,000 

600,000 

600,000 

7,000,000 

7,000,000 

10.664 

16,726 

33.765 

16.043 

38.846 

8,600 

10,000 

11,619 

25,240 

15,.509 

6,935 

22,400 

726 

2,400 

5,948 

20,184 

20,184 

181,250 

190,000 

86,480 

85,693 

.10,535,589  10,479,615 


Total 37,768,014  37,588,689|     Total 37,768,014  37,588,689 

—V.  88.  p.  748,  231. 


Total 10,535,589  10.479.615]      Total 

—v.  88,  p.  295. 

Indiana  Union  Traction  Co. 
{Statement  for  Fiscal  Year  ending  Dec.  31  1908.) 

1908.  1907.  1906. 

Gross  earnings $1,902,330     $2,089,232     $1,943,101 

Operating  expenses 1.058.745       1.111,198  995,266 

Net   earnings $843,585         $978,034         $947,835 

Interest  on  Union  Trac.  Co.  of  Ind.. 
Indianap.  Nor.  Trac.  Co..  the  Mun. 
Hartf .  &  Ft.  W.  Ry.  and  other  un- 
derlying bonds;  also  taxes 728,674  728,115  680,818 

Net  income  in  excess  of  taxes  and 

interest  on  underlying  bonds $114,911         $249,919         $267,017 

Dividends  on  stocks  of  Union  Trac. 
Co.  of  Ind.  and  the  Mun.  Hartf.  & 
Ft.  W.  Ry..  and  interest  on  Ind. 
Union  Trac.  Co.  bonds 125.575  229,897  151,514 

Balance        def. $10, 664    sur.$20,022  sur.$115,503 

— V.  88,  p.  624. 

International  Traction  Co.  System,  Buffalo,  N.  Y.,  &c. 

{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 

President  Thomas  Penney,   Buffalo,  says  in  brief: 

The  gross  earnings  of  the  system  for  the  year  1908  were  $5,226,983,  be- 
ing a  decrease  of  $218,087  from  the  earnings  during  1907.  This  is  the  di- 
rect result  of  the  general  business  depression  prevailing  during  the  year. 
The  surplus  was  $172,291,  or  $139,969  less  than  for  the  previous  year. 

Improvements  in  the  equipment  and  transportation  facilities  have  been 
made  consistently  with  the  established  policy.  The  pay-as-you-enter  cars 
have  demonstrated  their  advantages  and  there  are  now  80  of  this  type  in 
service.  Additional  lines  will  be  furnished  with  this  improved  equipment 
during  the  current  year.  Liberal  appropriations  were  made  from  income 
to  the  fund  for  depreciation.  The  construction  of  the  new  track  on  Frank- 
lin St.  and  the  Terrace  was  finished,  and  the  company  is  prepared  to  com- 
plete the  Elmwood  Ave.  extension,  from  Virginia  to  Chippewa  streets,  as 
soon  as  the  legislative  proceedings  permit.  The  new  Broadway  car  liouse 
was  opened  for  operation  during  the  year. 

RESULTS  FOR  CALENDAR  YEAR. 

Gross  earnings —  1908.  1907.  1906. 

Passenger $5,056,741  $5,272,112  $4,858,527 

Freight    98,251  103,756  110,157 

Mail  and  express 4,590  4,544  3,942 

Advertising   privilege 36,000  35,167  24,064 

Miscellaneous 31.401  29,492  27,608 

Total  gross  earnings $5,226,983  $5,445,070  $5,024,299 

Operating  expenses $2,831,469  $3,099,439  $2,656,662 

Depreciation 403,280  269,022  234,792 

Taxes 297,106  284,141  254,820 

Total  expenses $3,531,855     $3,652,602      $3,146,273 

Total  income $1,695,128      $1,792,468      $1,878,026 

Fixed    charges 1,522,837        1,480,208        1,413.172 

Net  income  for  year $172,291         $312,261         $464,854 

Total  funded  debt  outstanding  Jan.   1  1909,  $31,146,500,  including  $18,- 

315,000  collateral  trust  4%  bonds  of  the  International  Traction  Co.— V.  88, 

p.  748. 

National  Fire  Proofing  Co. 

{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 
Pres.  W.  D.  Henry,  Pittsburgh,   March  16,  says  in  brief: 

Earnings. — Due  to  the  depressed  trade  conditions,  the  demand  for  our 
products  was  greatly  reduced,  necessitating  curtailment  in  the  operation 
of  the  plants  to  less  than  50%  of  their  normal  capacity.  The  manufactured 
product  was  sold  at  reduced  prices,  very  materially  affecting  the  earnings, 
which,  after  deducting  all  expenditures  for  operations,  repairs,  interest, 
&c..  and  before  considering  depreciation  for  plants  and  equipment, 
amounted  to  $41,089.  The  plants  have  been  fully  maintained  and  in  the 
main   improved. 

Bonds. — The  bonded  debt  was  reduced  during  the  year  $250,000.  In 
addition,  $80,000  bonds  maturing  April  1  1909  were  purchased. 

Surplus. — The  total  undivided  surplus,  after  making  all  deductions, 
including  $100,000  reserve  for  depreciation,  was  $976,909. 

Outlook. — During  the  last  three  months  of  the  fiscal  year  our  business 
showed  a  very  marked  improvement  over  the  preceding  period,  and  the 
amount  of  contracts  pending  at  the  time  this  report  was  compiled  would 
indicate  a  steady  Increase  in  building  operations. 
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RESULTS  FOR  CALENDAR  YEARS. 


Net  earnlnRK,  all  sources 

Prefened  dividends 

Depreciation    

Adjustments  &  allow'ces 
Lossreinf.  concrete  vent. 


1908.  1907.  190G.  190.5. 

$41,089  $.'302,23.1  $94.3,180  $172,053 

(1)$79,00.'>    (4)$31G,020  (3)$237, 015(5  M)$117,.540 
100,000  100,000  100,000  100,000 

48,353         

158,105 


Balance  for  year def$137,916     sur$86,213  sur$557,812  def$203,592 


BALANCE  SHEET  DEC.  31. 


1908. 

Assets $ 

Plants,  real  estate,   properties,    &c., 

ineludlnij  improvements 12,641,755 

Stocks  and  bonds  owned 174,756 

Notes  and  accounts  receivable  1,118,788 

Casli 540,247 

Supplies  and  Inventories 886,158 

Total  assets 

Liabilities — 

Preferred  .stock 

Common  stock 

Mortgages 

Preferred  dividend  accrued 

Bond  interest  accrued 

Accounts   payable 

Res.  for  replacem'ts,  adjustm'ts,  &c. 

Reserve  for  depreciation 

Surplus 

m 

Total  liabilities 

— V.  88,  p.  751. 


1907. 


12,584,001 

75,089 

1,402,251 

644,261 

1,065,269 


1906. 


12,479,929 

88,329 

1,486,993 

1,251,140 

665,912 


15,361,704   15,770,872   15,972,303 


7,900,500 
4,461,300 
1,500,000 

"18,756 

182,918 

21,327 

300,000 

976,909 


7,900,500 

4,461,300 

1,750,000 

79,005 

21.875 

220,480 

22,886 

200,000 

1,114,825 


7,900,500 

4,461,300 

2,000,000 

158,010 

25,000 

248,881 

50,000 

100,000 

1,028,612 


15,361,704   15,770,872   15,972,303 


American  Caramel  Co. 

(Report  for  Fiscal  Year  ending  Dec.  31  1908.) 

The  report  for  1908,  under  date  of  March  17  1909,  says: 

~  The  report  for  the  year  1908  shows  total  profits  of  $127,698,  which  is 
about  60%  of  the  profits  of  the  year  previous,  which  were  $213,876.  The 
business  suffered  in  common  with  otlier  manufacturing  concerns,  but  the 
outlook  is  favorable  for  normal  conditions  at  an  early  date.  The  sales 
were  $753,361,  or  about  75%  of  the  year  previous. 

The  company  paid  8%  in  dividends  on  the  preferred  stock  and  7)4% 
on  the  common  stock  during  the  year,  but  was  obliged  to  use  some  of  its 
surplus  earnings  in  paying  the  common  stock  dividend.  The  surplus, 
however,  amounted  to  $307,384  on  Dec.  31  1908,  after  the  payment  of  the 
year's  dividends.  The  company  Is  in  line  condition  financially,  liaving  no 
bills  payable,  and  its  lloating  debt  at  the  present  time  is  less  than  $5,000. 
The  directors  have  voted  the  regular  quarterly  dividend  of  2%  on  the 
preferred  stock,  payable  April  1  to  the  stockholders  of  record  on  March  11 
1909. 

INCOME  ACCOUNT  FOR  CALENDAR    YEAR. 


1908.  1907. 

Sales $7.53,361    $1,006,738 


1906. 


1905. 


1904. 


Net  gain 127,698 

Deduct — 

Interest  on  bonds $22,125 

Miscellaneous.   13,089 

8%  on  preferred  stock..  80,000 

Dividend  on  com.  stock.  75,000 

Rate  of  dividend (7  }^^  ^"o ) 


213,876   $188,960   $223,988   $203,471 

$20,125  $21,625  $23,125  z$26,705 

3,741  1,679  6,413           1,586 

80,000  80,000  80,000        80,000 

80,000  80,000        45,000       

(8%)  (8%)       (4H%)         


Balance  for  year def.$62,516sur.$30,010sr.$5,656;sr.$69,450sr.$95.179 

X  Includes  premium  on  bonds. 

BALANCE  SHEET  DEC.  31. 


1908. 

1907. 

Assets — 

S 

$ 

Plant,  franchises, &c.2,408,312 

2,376,944 

Prepaid  insur.,  &c.. 

1,071 

3,165 

Finished    stock 

50,612 

45.042 

Accounts  receivable. 

77,958 

101,335 

Materials,   &e 

129,769 

138,401 

Stocks  and  bonds. .. 

12,267 

54,148 

Cash   

54,598 

28,664 

Lane.  &  Penn.  cream- 

ery equipment,  &c. 

17,113 

22,488 

Total 2 

,751,701 

2,770,187 

1908. 
Liabilities —  S 

Common  stock 1,000,000 

Preferred  stock 1,000,000 

Bond  account 400,000 

Accounts  payable 42,317 

Accrued  Interest 2,000 

Surplus 307,384 


1907. 

$ 

1,000,000 

1,000,000 

325,000 

73,662 

1,625 

369,900 


Total ..2,751,701  2,770.187 

Eastman  Kodak  Co.  of  New  Jersey,  Rochester,  N.  Y. 

{Report  for  Fiscal   Year  ending  Dec.  31  1908.) 

COMPANY    AND    ITS    SUBSIDIARIES— INCOME    ACCOUNT   FOB 
CALENDAR      YEARS. 
1908.  1907.  1906   . 

Net  profits a;$6,472,519     $6,265,423      $4,915,700 

Dlvs.  paid  and  accrued — 

Onpref.  stock  (6%)-.         369,942  369,942  369,942 

Oncommonstock 3,904,140       4,891,550       3,418,260 

Do     rate  per  cent (20%)  (25%)  (17J4%) 

Shares  of  old  comp's..      


1905. 
$4,013,913 

365,217 
2,342,964 

(12%) 
5,232 


Total $4,274,082 

Surplus $2,198,437 


$5,261,492      $3,788,202      $2,713,414 
$1,003,931      $1,127,498      $1,300,499 


X  After  deducting  $1 ,000,000  for  renewal  of  plants  inl908,  agalnst$750,000 
in  1907. 

EASTMAN  KODAK  CO.  OF  NEW  JERSEY  AND  SUBSIDIARY  COMPANIES 
COMBINED  BALANCE  SHEET  DEC.  31. 


1908. 

Assets —  $ 

Plant,  patents, 

good-will,  &c... 24,461, 184 

Supplies 5,706,772 

Accounts  and  bills 

receivable  I 2,633,384 

Bonds  and  stocks. ^2,835,919 

Cash 2,894,536 

Miscellaneous 103,180 


1907.     I  1908. 

S  1     Liabilities —  $ 

I  Common   stock... 19, 520,700 

22,625,717  I  Preferred  stock...   6,165,700 

5,425,143 1  Accounts  payable.       947,256 

IPret.  div.  Jan.  1..         92,485 

2,362,846 1  Com.  dlv.  Jan.  1..       489,655 

3,012,202  I  Ex.    common   dlv. 

?,703,681|      Feb.  1 

86,405 1  Reserve  for  deprec. 
I     renewals,  capital 
I      purposes,  &c...  3,632,576 
I  Surplus 7.786,603 


1907. 

$ 

19,586,200 

6,165,700 

8S(;,880 

92,480 

489,655 

979,310 


2,427,597 
5,588,165 


Total  assets 38,634,975  36,215,994|     Total  llabillties.38,634,975  36,215,994 


a;]Net  amount,     y  Market  value  Dec.  31  1908,  S3, 134.455.— V.  88.  p.  628,  233. 

Schwarzschild  &  Sulzberger  Co.  (Meat  Packers),  New  York. 
{Report  for  11  Months  ending  Jan.  2  1909.) 


INCOME  ACCOUNT. 


11  mos.  end  13  mos.  end. 

Jan.   2   '09.  Feb.    1    '08. 

Net  earnings $1,645,129  $912,885 

Deduct — 

Depreciation  and  renewals $318,758  $346,837 

Reserve  against  market  fluctuations 300,000  50,000 

liua  — 

Total  deductions $618,758  $396,837 

Balance,  surplus  for  period -   $1,026,371  $516,018 


BALANCE  SHEET. 
Assets — 
Real  estate,  buildings,  plant  and  equipment,  Ic 
depreciation: 
Packing  houses.  New  York,  Chicago  and  Kansas 

City,  based  on  appraisals $8,047,517 

Branch  houses  and  other  properties 1,452.705 

Investments  in  and  advances  to  subsidiary  Cos.: 
Wholly  owned,  including  Cold  Blast  Transporta- 
tion Co.  and  Lackawanna  Live  Stock  Trans- 
portation Co.   (refrigerator  and  live-stock  car 

companies)    

Controlling  Interests  owned 

Insurance,  interest  and  discount  prepaid 

Accounts  and  bills  receivable 2,925,923 

Mortgages  and  Investment  securities 188,024 

Merchandise  on  hand.  In  transit  and  consigned 7,572,278 

Cash     3,470,850 


Jan.  2  '09.      Feb.  1  '08. 


$8,082,807 
1,408,064 


705.640 
287.609 
138,807 


2,738,359 
288,669 
183,792 

3,110,033 
135,288 

6,613,703 

3,767,233 

Total    $26,790,253  $26,327,952 

Liabilities — 

Capital    stock $4,373,400  $4,373,400 

Ten-year  debenture  notes 5.401,000  5.476.000 

Bills  payable,  domestic 7.343,650  7,414,650 

Bills  payable,  foreign 344,743  604.847 

Accounts  payable  and  other  liabilities 822.122  980.088 

Surplus    68.505,338  7,478,967 


Total    $26,790,253   $26,327,952 

— V.  86.  p.   1098. 

Niagara  Falls  Power  Co. 

{Report  for  Fiscal  Year  ending  Dec.  31  190S.)  ^ 

The  report,  signed  by  President  D.  O.  Mills  and  Secretary 
F,  L.  Lovelace,  New  York,  Feb.  16  1909,  says  insubstance: 

General  Results. — The  general  business  depression  continued  during  the 
greater  part  of  the  year,  yet  the  combined  earnings  of  the  Niagara  Falls 
Power  Co.  and  the  Canadian  JN'iagara  I'ower  Co.  from  operation  show  a  de- 
crease of  only  about  $1,300.  while  operating  expenses,  including  reserve  for 
improvements,  betterments  and  depreciation,  show  a  decrease  of  $24,000. 

The  Cataract  Power  &  Conduit  Co.  obtained  20  new  power  customers 
and  added  to  its  circuits  motors  of  an  aggregate  capacity  of  upwards  of 
5,300  h.  p.  Contracts  also  have  been  secured  aggregating  550  h.  p.  which 
will  become  effective  in  1909.  Its  earnings  (see  a  subsequent  page — Ed.) 
Increased  $83,000.  for  the  first  time  passing  $1,000,000.  There  was.  how- 
ever, an  increase  in  operating  expenses,  about  $72,000  of  which  was  for 
power  lield  available  by  the  Electrical  Development  Co.  under  contract  of 
previous  year,  though  very  little  .  1  the  p  wer  was  used. 

The  business  depiession  and  the  expiration  of  one  of  its  larger  power 
contracts  caused  a  small  decrease  In  the  earnings  of  the  Tonawanda  Power 
Co.  (See  a  subsequent  page — Ed.)  However,  it  took  on  13  additional 
contracts  for  motor  uses.  50  store-lighting  contracts,  90  for  house-lighting  and 
57  additional  arc  lamps  for  municipal  lighting. 

Status. — Tile  respective  balance  sheets  show  that  the  associate  companies 
have  ample  cash  working  capital  in  excess  of  their  current  liabilities. 

Additions. — The  additions  completed  during  1908  chargeable  to  capital 
account  include,  with  others:  (1)  Two  additional  cables  between  the 
Canadian  and  American  plants,  increasing  the  capacity  of  the  inter-con- 
necting circuits  to  40,000  h.  p.  (2)  An  additional  line  of  steel  poles  be- 
tween the  Canadian  plant  and  Fort  Erie,  with  one  additional  three-con- 
ductor cu-cuit,  bringing  the  rated  capacity  of  the  Canadian  line  to  Fort 
Erie  and  Buffalo  up  to  37,500  h.  p.  (3)  One  additional  circuit  (No.  4)  at 
the  long-span  crossing  of  the  Niagara  River,  the  cost  of  which  was  shared 
by  the  Cataract  Power  &  Conduit  Co.  (4)  Land  to  straighten  and  widen 
the  Canadian  right  of  way.  (5)  Three  cottages  to  be  leased  to  linemen 
In  remote  places.  (6)  Three  4,375  k.  v.  a.  transformers  in  Canadian  plant. 
(7)  40-foot  final  extension  of  Canadian  step-up  transformer  plant.  (8) 
Three  additional  cables  between  Canadlanplant  and  step-up  station. 

Improvements  charged  to  operating  expenses  during  the  year  Include, 
with  others,  additional  reserve  cables  in  Adams  Ave.  conduit  and  re- 
arrangement of  3-conductor  cables  in  manholes  of  American  plant. 

Restrictions. — An  exhaustive  report  by  W.  Edward  Wilson,  Secretary  of 
the  American  section  of  the  International  Waterways  Commission,  dated 
Dec.  1  1908.  states  that  the  effect  of  the  aggregate  diversion  of  the  two 
power  companies  on  the  American  side  is  a  lowering  of  the  surface  of  the 
river  at  the  crest  of  the  American  Falls  (Prospect  Point)  to  the  extent  of 
0.31  feet  (about  three-eighths  of  an  inch).  That  report,  as  well  as  the 
information  secured  by  the  United  States  Lake  Survey,  was  available, 
doubtless,  to  the  commissioners  who  submitted  the  treaty  between  the 
United  States  and  Great  Britain  now  under  consideration  by  the  Senate. 
The  provisions  of  this  treaty,  if  adopted,  will  be  the  basis  on  vv'hich  water 
diveislon  from  the  Niagara  River  will  be  limited  during  the  term  of  the 
treaty.  1'he  limitations  imposed  by  the  present  law  which  expires  on  June 
29  next  have  prevented  the  operation  of  the  plants  of  this  company  to  their 
proper  and  normal  earning  capacity.  In  the  light  of  the  Information  now 
available  it  is  to  be  expected  that  the  new  legislation  will  permit  at  least 
the  full  normal  operation  of  existing  plants. 


INCOME  ACCOUNT  FOR  YEAR  ENDED  DEC.  31  1908. 


1908. 

Gross  earnings $1,681,941 

Oper.  expenses 314,368 

Deprec.    &   iinpr't 

reserve 100,000 

Can.  Co.lmp'ts...  8.249 

Net  earnings. ..$1,259,324 
Int.  &  disc,  reu'd. .  $28,405 
Div.  on  stks  owned        60,300 


1907. 
$1,683,223 
339,941 

100,000 
7,135 

$1,236,147 
$39,118 
123,417 


1907. 


■55 


Total  net  lncomoSl,348,028 
Int.  on  1st  M,  5s..  $500,000 
Int.  on  6%  debs.-  180,000 
Int.  on  6%  debs. 

(C.an.coll.),Ser.A  180,000 
Surplus  for  the  year 


—  I 

1,398,682 

$500,000 

180,000 


1908 
Int.  on  6%   delis. 

(Can.  coll.),  Ser  B$118,800      $118,800 
Int.  on  6%   debs 

(Can. coll.), Ser. C 
Int.  on  6%   debs. 

(Can.Nla.P.Co.) 
Int.   on   6%    deb. 

scrip 

Int.  and  discount. 

Taxes 

Insurance 

Park  rental 


65.728 
1,200 


51,346 
1,200 


8 
94 

7 
33 


60 
,771 
,945 
,705 
,528 


65 

19,950 

98,739 

7,169 

30,740 


180,0001  Fixed  chgs. 


&c..$l, 190,737 
$157,291 


$1,188,009 
$210,673 


COMBINED  CONDENSED  BALANCE  SHEET  DEC.  31  1908. 


Assets — 

Real  est.,  power- 
houses, transmis- 
sion systems, &c. 22, 

Invest.  stk.Cat  par) — 
Cataract  Pow.  iV 
Conduit  Co.,  out 
of  $2,000,000  Is'd  1, 
Tonawanda  Pow- 
er   Co. — out    of 
.5250,000  Issued. 
Niagara  Jet.  Ry. 
Co.— out  of  $300,- 
000  Issued 

Cash 

Securities,  bills  and 
acc'ts  rec,  &c.. 

Mat'l  &  supplies.. 

Prepaid  nsurance. 


1908. 


1907. 

$ 


1908. 
S 


1907. 

$ 


611,028  22.406,134 


,005,000 
200.900 


294.500 
389.963 

372,531 

179,008 

17,118 


1,005,000 
200.900 


294,. 500 
636,880 

372,709 

171,888 
16,966 


I     Ltabtlittes — 

I  Capital  stock — 

I     Nlag.  Falls  P.  Co.  4,197,500    4,180,700 

I     Can.  Nlag.  P.  Co., 

I       owned  by  public  500 

5%  lstM.bonds.-10,000,000 

6%  deb 3,000,000 

6%  debs.  (Can. 
I  coll.).  Scries -4... 
\6%  debs.  (Can. 
I  coll.).  Series  B..  1,980,000 
|6%  debs.  (Can. 
1     coll.).  Scries  C 

I  Debs,   matured 

I  Accounts  payable. 

[Bills  payable 

I  Unpaid  coup,  and 
I  aecr'd  interest.. 
lAccr'd  t.ix.  &  r'ts. 
I  Rcs've  tor  impts. 
and  deprec'n... 


3,000,000 


1,096,000 
20,000 
43,036 
11,093 

386,996 
23,547 


500 
10,000,000 
3,000.000 

3,000,000 

1,980,000 

1,095,000 

20,000 

274,798 

11,093 

388,789 
29,489 


a723,488 


jSurplus a587, 

■I 


0654,429 
0469,179 


Total  assets 25,070,048  25,103,9771     Total  liabllltles.25.070,048  25,103,977 

a  Variously  applied  or  Invested. — Ed. 

Note- — The  results  tor  the  Cataract  Power  &  Conduit  Co.  and  Tonawanda  Power 
Co.  are  given  in  items  on  subsequent  pages.  The  earnings  of  the  Niagara  Junction 
Ry.  whose  $294,500  outstanding  stock  is  all  owned,  having  outstanding  $175,000 
bonds,  were:  In  1908,  $42,090,  against  $68,561  In  1907;  net  Income,  $19,803,  against 
$44  274;  balance,  surplus,  $7,315,  against  $31,680  — V.  88,  p.  568 
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Union  Bag  &  Paper  Co.,  New  York. 

{Report  for  Fiscal  Year  ending  Jan.  31   1909.) 
President  Edgar  G.  Barratt  says  in  brief: 

General  Results. — Business  conditions  during  the  past  year  have  severely 
affected  the  market  for  both  pulp  and  paper.  Not  only  have  some  of  our 
plants  been  closed  down  tor  months,  and  others  run  at  part  time,  but  the 
exceedingly  low  water  of  the  summer,  continuing  Into  winter,  has  made  it 
particularly  difficult  to  operate  many  of  the  plants  with  regularity. 

Our  new  electrical  plant  at  Sandy  Hill,  however,  has  enabled  the  mills 
at  that  point  to  operate  with  a  minimum  Inconvenience;  electrical  current 
not  used  by  the  company  is  sold  for  the  operation  of  the  electric  railroad 
system  between  Saratoga  and  Warrcnsburg,  and  for  lighting  and  miscel- 
laneous power  purposes  at  (ilens  Falls,  Sandy  Hill  and  Fort  Edward. 

Business  conditions  have  prevented  sales  of  the  usual  volume  of  lumber 
not  suitable  for  pulp  wood,  but  It  Is  reasonable  to  expect  that  the  lumber 
canled  over  will  be  disposed  of  this  season  at  fair  prices. 

Balance  Sheet. — The  more  important  additions  to  the  property  account 
are  the  purchase  of  the  ,St.  Ciabriel  Lumber  Co.,  Ltd.,  and  the  completion 
of  the  new  electric  power  house,  which  was  commenced  early  in  1907,  but 
not  completed  until  1908.  The  Increase  In  current  liabilities  is  consequent 
upon  the  large  Increase  in  the  Inventory  items  of  woodland  operations,  pulp 
wood  and  lumber. 

Outlook. — The  bag  business  has  not  been  so  seriously  affected  by  the 
general  depression  as  has  been  the  case  with  most  manufacturing  indtistrles, 
and  is  now  showing  a  continuous  improvement. 

Adilitions  and  Improvements  since  Feb.  22  1899. — Since  organization 
several  of  the  mills  and  factories  not  well  situated  liave  been  combined  with 
the  larger  and  more  economical  plants.  A  new  factory  building  completely 
equipped  with  bag  raalilng,  and  printing  machinery,  sundry  warehouses 
and  numerous  Improvements,  have  been  added  at  Sandy  Hill,  N.  Y. 

The  paper  and  pulp  mills,  water  rights,  &c.,  formerly  owned  by  the 
Allen  Brothers  Co.  at  Sandy  Hill,  have  been  purchased,  adding  50  tons  per 
day  to  the  paper  output  and  mailing  possible  the  full  development  at  this 
point  of  the  entire  How  of  the  Hudson  River  under  a  CO-foot  head. 

An  electric  power  plant  has  been  built  at  Sandy  Hill,  and  recently  a 
second  larger  and  more  complete  development  has  been  made,  arranged 
for  future  additions  from  time  to  time,  as  the  demand  for  current  increases. 
The  production  of  sulphite  pulp  has  been  increased  from  about  .5,000 
tons  to  50,000  tons  per  annum,  principally  through  the  building  of  the 
Fenimore  Sulphite   Mill   at   Sandy   Hill. 

Ground-wood  px-oductlon  has  been  increased  from  about  6,000  tons  to 
15,000  tons  per  annum  by  the  construction  of  ground-wood  mills  at  Sandy 
Hill  and  at  Hadley,  N.  Y. 

The  consumption  of  pulp  wood,  which  during  the  first  year  of  the  com- 
pany amounted  to  about  12,500  cords,  has  increased  to  approximately 
100,000  cords  per  annum,  and  has  resulted  in  the  purchase  of  timber  lands 
In  the  Adirondaclvs  and  more  largely  in  Canada.  In  more  recent  years 
ail  of  the  capital  stock  of  the  following  lumber  companies  in  Canada  has 
Seen  acquired:  Charlemagne  &  Lac  Ouareau  Lumber  Co.,  with  607  square 
miles  of  timber  lands,  saw  mills,  &c.;  Gres  Falls  Co.,  witli  1,173  square 
miles  of  timber  lands  on  the  St.  Maurice  and  tributary  rivers,  and  saw- 
mills, terminals,  &c.;  vSt.  Gabriel  Lumber  Co.,  Ltd.,  witli  285  square  miles 
of  timber  lands  on  the  Masklnonge  River  and  tributaries,  and  mills  and 
terminals  at  St.  Gabriel  de  Brandon  (75  miles  from  Montreal) .  In  addition 
the  company  acquh-ed  about  485  square  miles  of  timber  lands  tributary  to 
the  St.  Maurice  River.  The  Canadian  properties,  aggregating  2,550  square 
miles,  are  able  to  supply  our  present  requirements  of  pulp  wood. 

Included  in  the  Gres  Falls  purchase  the  company  acquired  in  fee  simple 
25.000  h.  p.  on  the  St.  Maurice  River,  11  miles  above  the  St.  Lawrence. 

In  addition  to  the  manufactme  and  sale  of  paper  bags,  the  company 
produces  and  sells  a  quantity  of  sulphite  pulp  and  wrapping  paijer. 
RESULTS  FOB    YEARS  ENDING  JAN.  31. 

1908-09.  1907-08.  1906-07.  1905-06. 

Profits  per  year 51.088, 963      $1,276,758  $934,487  $833,352 

Interest  on  bonds 129,088  124,619  106,875  29,721 

Int.  on  6%  purch.  notes,         45.572  41,500  38,750  

Dividends  on  preferred-.  (4)440,000      (4)440,000(5  3^)605,000      (7)770,000 

Depreciation,    &c a;132.043  203,241  92,942  

Sinking  fund  for  bonds-.         99,417  88,175  64,000  


Surplus 5242.844 


$379,224 


526,920 


533,631 


X  The  "cost  of  properties"  as  per  balance  sheet  was  increased  during  the 
year  $436,077  for  additions,  &c.  (viz.:  "additions  to  real  estate,  buildings, 
plant,  machinery,  dams  and  flows,  after  deducting  proceeds  of  sundry 
sales,  against  $356,709  for  the  same  and  other  purposes  in  the  previous 
year").  It  was  reduced  by  $930,226  on  account  of  extinguishment,  depre- 
ciation and  sinking  funds,   against   $699,166   in   1907-08.' 

BALANCE  SHEET  JANUARY  31. 


1909. 

Ass  Bis ^ 

Cost  of  properties. 29, 937, 357 

Inventories     (ap- 
proximate cost). *2. 960, 674 

Accounts  and  bills 
receivable 310,620 

Cash 06,129 


Total 33,274,780 


1908.       I  1909.  1908. 

S          I     Liabilities—  S  S 

29,732,339 1  Capital  stock 27,000,000  27.000,000 

I  First  mortgage  5%  2,400,000  2,169.000 

2,583,047  I  Oblig.torprop.pur.  1,004,603  1,230,000 

I  Bankers' loans 815,000  400,000 

410,972 1  Accounts  payable.  259,697  423.830 

87,407 1  Interest  accrued..  37,513  25.812 

I  Preferred  dividend        110,000 

ISurplus 1,697,908  1,455,124 

32.813,7601     Total 33,274,780  32,813,766 

*  Inventories  include  in  1909:  Woodland  operations  and  logs  in  rivers,  $1,042,518; 
pulp  wood  In  piles,  S605,793;  lumber,  $285,386;  supplies,  stores,  fuel,  &c.,  $187,595; 
merchandise  on  hand  and  in  process,  8838,931. 

Mills  and  factories:  Sandy  Hill,  N.  Y.:  Ballston,  N.  Y.;  Hadley,  N,  Y.;  Water- 
town,  Mass.;    Kaukanna,  Wis. — V.  87,  p.  1667. 

Shredded  Wheat  Co.  (Niagara  Falls). 
{Balance  Sheet  Jan.  1  1909.) 
This  company,   of  which   William  Hamlin  is  Chairman, 
Alexander  J.  Porter,  President;  George  A.  Mitchell,  Vice- 
President,  and  Hector  W.  McBean,  Niagara  Falls,  Secretary- 
Treasurer,  reports  as  follows: 

(BALANCE  SHEET  JAN.  1.) 


1909. 

$ 


1908 

$ 


Assets — 
Cash,  products  and 

material 438,876 

Investments 61,000 

Real  estate  &  equip  1,525,024     1,488,115  !  Current  'indebfess 
Patents,  good-w.&c  8.566,718     8.566,718  i  Profit  and  loss 


1909. 


1908. 

Liahllilles —                 .S  S 

Capital  stock 10,000,000  10,000,000 

411,338  ;  First  mtge.  bonds.       100,000  125,000 

62,684  i  Divs.  pay'le  Jan.  1         84,376  84,375 

'■"'""                    '                     56,376  51,775 

350,867  267,705 


Total 10,591,618  10,528,8551     Total 10.591,618  10,528,855 

Note. — The  company  was  incorporated  Dec.  1900  as  the  Natural  Food  Co- 
The  original  issue  of  bonds  was  $1,000,000  10-year  5%.  These,  out  of 
earnings,  have  been  paid  off  down  to  $100,000.  The  preferred  stock  6% 
cumulative,  $1,250,000,  has  been  receiving  full  dividends  of  6%  (1  }-<%  quar- 
terly) since  the  organization  of  the  company.  The  common  stock.  $8,750,- 
000,  received  a  dividend  of  2%  per  annum  in  1906,  and  this  was  raised  to 
3%  the  first  quarter  of  1907,  since  which  date  the  rate  of  3%  per  annum 
(%%  quarterly)  has  been,  and  is  now  being,  paid. — V.  87.  p.  1424. 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Alaska  Central  Ry. — Receivers'  Certificates. — A  cablegram 
from  Valdez,  Alaska,  dated  March  27,  states  that  Judge 
Reid  has  granted  the  application  to  issue  $250,000  receivers' 
certificates  to  repair  the  road  and  continue  construction  to 
Mile  72,  and  that  construction  will  be  resumed  as  soon  as  the 
snow  leaves  the  ground  this  spring. — V.  88,  p.  503,  451. 


Ardmore  (Pa.)  Street  Ry. — Guaranteed  Bonds  Offered. — 
The  Safe  Deposit  &  Trust  Co.  and  Robinson  Bros.,  both  of 
Pittsburgh,  and  Ncwburger,  Henderson  &  Loeb,  Philadel- 
phia and  New  York,  arc  offering,  at  99 3^  and  interest,  the 
unsold  portion  of  $500,000  first  mortgage  5%  gold  bonds, 
unconditionally  guaranteed,  principal  and  interest,  by  the 
Consolidated  Traction  Co.  of  Pittsburgh,  which  owns  the 
entire  stock.  Bonds  dated  1908  and  due  April  1  1958,  but 
subject  to  call  at  105  and  int.  Interest  payable  A.  &  O.  at 
Colonial  Trust  Co.  of  Pittsburgh,  Pa.,  trustee.  Denomi- 
nation $l,()00c=^.  Authorized  issue,  $1,250,000;  reserved 
for  exten.sion8,  etc.,  .'{;2,5(),000;  out-standing,  $1,000,000. 

Extracts  from  Letter  of  President  Wm.  Flinn.  Pittsburgh.  March  15  1909. 

The  railway  was  built  to  serve  Wiikinsburg  and  iiast  Pittsburgh  and  the 
population  east  of  East  Pittsburgh.  The  time  occupied  in  traveling  be- 
tween these  two  points  by  the  Pittsburgh  Railways,  by  way  of  Swissvale, 
lildgewood  and  North  Draddock.  was  39  minuto.«;  by  the  Ardmore  Street 
Rv.  it  is  only  17  minutes.  The  East  Wilkinsburg  Land  Co.,  tlie  builders  of 
the  road,  are  now  busily  engaged  In  improviug  their  700  acres  of  land, 
and  expect  in  the  near  future  to  fill  the  territory  contiguous  to  this  road 
with  a  population  numbering  many  thousands.  Including  many  employees 
from  the  Westlnghousc  works  at  East  Pittsburgh.  Through  cars  are  being- 
operated  from  East  Pittsburgh  to  East  Liberty  and  the  downtown  buslnes.s 
district  of  Pittsburgh.  The  company  was  taken  over  by  tlie  Consolidated 
Traction  Co.  on  Oct.  1  1908. 

The  railway  consists  of  28,098  feet  of  80-lb.  T  rail  (all  on  private  right  of 
way),  12.236  feet  of  90-lb.  9-lnch  girder  rail  and  1.937  feet  of  7-inch  73-lb. 
girder  rail;  ballasted  with  stone  and  paved  throughout;  girder  rail  construe 
tlon;  5,996.4  feet  of  rail  of  Consolidated  Traction  Co.  in  WUkinsburg  is 
held  under  trackage  lease.  Tire  road  has  ten  double  truck  cars  with  45-ft. 
bodies.  For  the  year  ending  June  30  1908  the  Consolidated  Traction  Co. 
earned  net,  above  all  its  fixed  cliarges,  $820,562,  applicable  to  its  guar- 
anty, if  necessary. 

Atlantic  City  &  Suburban  Ry. — New  Com.pany  w  Posses- 
sion.— On  March  26  John  L.  Clawson,  having  been  discharged 
as  receiver  of  the  Atlantic  City  &  Suburban  Traction  Co., 
this  new  company  took  possession,  with  Robert  Wetherill  of 
Chester,  Pa.,  as  President,  per  plan  in  V.  87,  p.  1299. 

Atlantic  Coast  Line  RR. — Additional  Bonds  Offered. — 
Redmond  &  Co.  and  Moffat  &  White,  both  of  New  York, 
off'ered  on  Monday,  at  97 H  and  interest,  yielding  about 
4K%,  the  small  unsold  portion  of  their  block  of  $4,500,000 
first  consolidated  mortgage  4%  gold  bonds  (V.  88,  p.  623) 
due  July  1  1952.  Interest  March  1  and  Sept.  1.  Author- 
ized, $80,000,000;  reserved  to  retire  prior  liens,  $28,673,250; 
reserved  for  other  purposes,  $858,300;  outstanding,  $50,- 
468,450.  Trustee,  United  States  Trust  Co.,  New  York. 
A  circular  says: 

This  issue  of  bonds  is  a  first  mortgage  on  about  1,020  miles,  and  covers 
in  all  about  3,947  miles  of  railroad  on  whicli,  upon  retirement  of  the  prior 
liens,  it  will  become  a  direct  first  mortgage.  The  total  mortgage  debt  of 
the  company  is  at  the  rate  of  about  $20,000  per  mile.  The  consolidated 
4%  bonds  are  followed  by  securities  having  a  present  total  market  value 
of  approximately  $75,000,000,  namely,  at  face  value;  4Vo  certificate  of 
indebtedness,  $19,136,100;  preferred  stock,  paying  5%,  $1,596,600;  com- 
mon stock,  paying  5%,  $47,537,600;  common  stock  Class  "A,"  Richmond 
&  Petersburg,  $1,000,000.  For  the  year  ended  .lune  30  1908  the  sui-plus 
over  interest  and  rentals  was  $2,909,567,  while  for  the  six  months  ended 
Dec.  31  1908  the  net  earnings  as  compared  witli  the  same  period  last  year 
show  an  Increase  of  over  25";].     Compare  V.  88,  p.  623. 

Baton  Rouge  (La.)  Electric  Co. — Bonds  Offered. — Stone  & 
Webster,  Boston,  New  York  and  Chicago,  the  Managers  of 
the  company,  are  offering  for  sale  $400,000  first  mortgage 
30-year  5%  sinking  fund  gold  bonds,  dated  Feb.  1  1909  and 
due  Feb.  1  1939.  Coupon  bonds  in  denominations  of  $500 
and  $1,000,  with  privilege  of  registration  as  to  principal. 
Callable  as  a  whole,  or  in  part  only  for  the  sinking  fund,  at 
105  and  interest  on  any  interest  day.  Sinking  fund  1%  per 
annum  of  bonds  outstanding;  first  payment  due  Feb.  1  1914. 
Interest  payable  Feb.  1  and  Aug.  1  at  office  of  City  Trust 
Co.,  trustee,  Boston.     A  circular  says: 

The  company,  organized  under  the  laws  of  Louisiana,  does  tlie  entire 
electric  railway,  electric  lighting,  power  and  gas  business  in  Baton  Rouge, 
and  serves  a  population  of  approximately  20,000.  The  bonds  are  an 
absolute  first  mortgage  on  the  entire  property  now  owned  or  hereafter 
acquired.  The  properties  are  in  excellent  physical  condition,  having  been 
practically  rebuilt,  under  our  supervision,  during  the  last  two  years. 
Cash  expended  on  the  properties  exceeds  by  over  one-thtrd  tlie  face  value 
of  the  bonds  outstanding.  Net  earnings  for  1908 — a  year  of  business 
depression — were  well  in  excess  of  bond  interest  charges.  The  franchises 
are  favorable  in  terms  and  expire  as  follows:  railway,  1940;  electric  lighting 
and  power,  1988;    gas,  1942. 

Capitalization  (.Of  tlw  $425,000  bonds  issued,  $25,000  are  in  the  Treasury) . 

Authorized.     Issued. 
First  mortgage  30-vear  5%  gold  bonds  due  Feb.  1  1939. $750, 000     $425,000 
Pref.  stock  6%  cum.  after  .Tune  1912  (par  of  shares, $100)  250,000       200,000 
Common  (parol  shares,  5100) 500,000       300,000 

Note. — The  bonds  reserved  in  the  hands  of  the  trustee  may  be  Issued  at 
not  to  exceed  80%  of  the  actual  cost  of  permanent  cidditions,  extensions 
and  improvements. 

Earnings  and  Expenses  for  Calendar  Years  (1909  Estimated). 

1907.  1908.      IdOaiest.) 

Gross  earnings $80,054     $93,257     $1 06 ,000 

Operating  expenses  (and  in  1909  taxes) 60,182       65,453         75,000 


Net   earnings $19,872     $27,804       $31,000 

Interest  charges  on  $400,000  5%  bonds 20,000 


Balance $11, 000 

The  company  operates  3.5  miles  of  track  laid  in  the  form  of  a  single  belt 
through  the  business  and  resident  sections  of  the  city.  The  rolling  stock 
consists  of  9  single  truck  cars  purchased  in  1908,  3  passenger  trailers  and 
4  freight  cars.  The  power  stations  contain  3  railway  and  lighting  units 
of  300  k.  w.  capacity  each,  driven  by  engines  aggregating  1,300  h.  p.,  &c. 
The  gas  department  operates  a  plant  consisting  of  2  benches  of  6  retorts 
each,  and  a  holder  of  20,000  cubic  feet  capacity.  Gas  mains  aggregate 
approximately  TH  miles.  The  present  station  capacity  is  ample  for  a 
considerable  increase  in  the  electric  lighting  business  without  further 
capital  expenditure.  Wltii  the  extensions  of  the  gas  mains  contemplated 
this  year,  there  will  be  sufficient  plant  and  distributing  capacity  to  permit 
neai-ly  double  the  present  business. 

A  largo  amount  of  money  has  been  expended  during  the  past  two  years 
in  putting  the  property  into  first-class  condition.  The  track  has  been 
re-laid  with  heavier  rails,  new  cars  purchased,  the  distributing  systems 
re-built  and  modern  apparatus  installed  in  the  gas  works  and  power  stations. 

The  growth  of  the  city  has  been  steady  and  healthy  for  many  years. 
Between  1900  and  1906  the  population  more  than  doubled,  and  to-day  is 
estimated  to  be  18,000.  Including  the  people  in  the  near-by  suburbs  and 
directly  across  the  river,  this  figure  would  reach  over  20,000.  Bank 
deposits  increased  from  $1,108,644  in  1900  to  $2,037,441  in  1907,  and  the 
property  valuation  increased  from  $2,338,930  in  1900  to  $4,520,600  In 
1907.— V.  84,  p.  506. 

Central  of  Georgia  Ry. — Settlement  of  Tax  Litigation. — 
Before  Judge   Pendleton  in   the  Fulton  Superior  Court  a 
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settlement  was  reached  on  March  2:5  of  the  litigation  pending 
for  about  seven  years  with  legard  to  the  taxes  claimed  by  the 
State  to  be  due  on  the  $1,500,000  Western  Ry.  of  Alabama 
stock,  half  of  the  outstanding  amount  held  by  the  com- 
pany.    The  amount  paid  was  $225,000. 

Tlic-  sctUeincnl,  U  l.s  stated,  involves  all  taxes  Uni)Osed  to  date,  but  does 
not  prevent  the  company  from  raising  any  question  It  may  deem  advisable 
as  t(  any  future  taxes  which  mav  be  levied.  The  amount  paid  a  year  ag-o 
by  the  Geornl:i  Railroad  &  (Janking-  Co.  (V.  86.  p.  981)  in  settlement  of 
similar  litiiration  asainst  it  on  account  of  its  ownership  of  the  remaining 
half  of  the  stock  was  S.'i.'i.'i.OOO,  but  the  legal  questions  Involved  in  the  Cen- 
tral of  tieorgla  suit,  according  to  Attorney-General  Hart  of  (Jeorgla, 
made  it  a  more  difficult  and  doubtful  case.  .4.  lengthy  statement  was 
given  In  the  "Atlanta  Constitution"  of  March  24. — V.  87,  p.   1477. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Last  Rail  Laid  on 
Western  Extension. — It  was  announced  on  April  1  thtvt  the 
last  rail  on  the  Pacific  Coast  extension,  known  as  the  Chicago 
Milwaukee  &  Puget  Sound  Ry.,  had  been  laid  at  a  point 
two  miles  east  of  Missoula,  Mont.  Ballasting,  it  is  expected, 
will  be  completed  about  June  1  next  and  freight  and  pjissen- 
ger  service  established  shortly  thereafter. — V.  88,  p.  748. 

Cincinnati  Hamilton  &  Dayton  Ry. — Payment  of  Overdue 
Coupons. — F.  M.  Carter,  treasurer  for  the  receivers,  an- 
nounced on  March  27  that  the  coupons  due  Dec.  1  1908 
of  the  $;^,()00,000  general  mortgage  5%  bonds  would  be  paid 
upon  presentation  at  the  office  of  J.  P.  Morgan  &Co.,N.  Y. 

Still  Pending. — Negotiations,  it  is  understood,  are  still 
pending  with  the  note  and  bondholders,  and  if  a  satisfactory 
settlement  of  their  claims  can  be  reached,  the  deal  with  the 
Baltimore  &  Ohio  is  likely  to  be  closed.— V.  88,  p.  504,  230. 

ConsolidatedTraction  Co.,  Pittsburgh. — Guaranteed  Bonds . 
—See  Ardmore  Street  Ry.  above.— V.  86,  p.  284. 

Denver  City  (Col.)  Tramway  Co. — New  Bonds  Offered. — 
Clark,  Dodge  &  Co..  New  York;  the  International  Trust  Co., 
Denver,  and  E.  W.  Clark  &  Co.,  Phila.,  offered  this  week, 
at  95  and  int.,  yielding  5.36%,  and  have  wholly  sold  (as 
stated  in  an  advertisement  published  for  record  on  another 
page),  the  present  issue  of  $1,848,000  "first  and  refunding 
mortgage"  twenty-five  year  5%  gold  bonds  dated  Nov.  1 
1908,  due  Nov.  1  1933.  Mercantile  Trust  Co.,  New  York, 
trustee.  Interest  payable  May  1  and  Nov.  1  at  office  of 
trustee  in  New  York  or  at  the  office  of  the  company,  Denver. 
Denominations  $.500  and  $1,000  (c*).  Callable  as  a  whole, 
but  not  in  part,  except  for  sinking  fund,  at  105  and  interest 
on  any  interest  day  after  1913  up  to  Nov.  1  1923,  and  there- 
after at  102  Vo  and  interest,  upon  60  days'  notice. 

Digest  of  Letter  from  President  Wm.  Q.  Evans,  New  York.   Jan.  6  1909 

The  bonds  which  you  have  purchased  are  secured  by  a  mortgage  upon  all 
the  franchises  and   property  of  the  company,  which  owns  and  operates 
the  entire  street  railway  .system  of  Denver,  consisting  of  185  miles  of  track, 
and  serving  a  population  conservatively  estimated  at  200,000.     The  Den- 
ver &  Northwestern  Railway  Co.  owns  26  miles  of  electric  railway  between 
Denver  and  neighboring  towns,  making  the  mileage  of  the  system  211  miles. 
Application  of  Autliorizcd  Issue  of  $25,000,000  First  and  Refunding  5','i  Bonds. 
Issued  to  refund  $498,000  first  mtge.  6%  bonds  of  the  Denver 
City  Tramway  Co.   matured  and  paid  on  July   1    1908  and 
$1.. 350. 000  to  replace  a  portion  of  81,600,000  in  cash  recently 
expended  upon  substantial  additions  to  the  property,  includ- 
ing 22  miles  of  main-line  additions  to  the  system $1 ,848,000 

In  the  hands  of  trustee  to  retire — 

.411  prior  lien  bonds  of  Denver  City  Tramway  Co $5, .•!.•! 9, 000 

.4.11  the  lirst  and  collateral  bonds  of  the  Denver  &  N.  W.  Ry.  Co.   6,300.000 

First  mortgage  bonds  of  Denver  Tramway  Power  Co 1, 444, 800 

To  be  held  by  the  trustee  and  Issued  for  substantial  additions  to 
the  plant  and  property  acquired  hereafter,  at  the  rate  of  85% 
of  the  actual  cash  invested  in  such  additions  or  improvements, 
but  tor  such  purpose  to  the  principal  amount  of  $350,000 
In  any  one  year,  until  the  $6,000,000  of  Denver  &  Xorth- 
western  bonds  have  been  canceled,  and  thereafter  only  when 
the  net  earnings  of  the  company  applicable  to  interest  for 
the  twelve  months  preceding  such  proposed  issue  have  been 
at  least  150 "7,  of  the  annual  Interest  upon  all  the  bonds  of  the 
company  then  outstanding.  Including  those  then  proposed 

to  be  Issued $10,068 .200 

The  mortgage  provides  for  an  annual  sinking  fund  of  1%  of  the  par  value 
of  the  bonds  outstanding,  Ijcginnlng  Nov.  1  1914,  until  and  Including  Nov.  1 
1923,  and  thereafter  :'."[,,  to  be  used  to  purchase  or  call  the  bonds;  bonds 
so  retired  to  be  kept  alive  and  the  interest  added  to  the  sinking  fund. 

Of  the  prior  lien  bonds,  $1,219,000  6s  mature  Jan.  1  1910  and  $953,000  6s 
on  Jan.  1  1911.  When  these  have  been  refunded,  the  present  mortgage 
will  be  a  lien  on  all  the  property  and  franchises  of  the  company  within  the 
City  of  Denver  proper  (excepting  only  the  pow'cr  station),  sulijcct  to  only 
$2,000,000  of  5";,  bonds  maturing  in  1919  and  $1,167,000  of  5";,  bonds  ma- 
turing in  1933.  When  the  bonds  of  the  Denver  Tramway  Power  Co.  are 
refunded,  cither  by  redemption  or  ;  t  maturity  In  1923,  the  "lirst  and  re- 
funding bonds"  will  also  be  secui-ed  by  a  lirst  lien  upon  the  modern  generat- 
ing plant,  sub-stations  and  transmission  system,  which  has  cost  approxi- 
mately $1,500,000:  the  entire  capital  stock  of  the  Power  Company  Is  owned 
by  the  Denver  City  Tramway  Co.  When  exchange  has  been  made  for 
the  bonds  of  the  Denver  &  Northwestern  Ry.  Co.,  the  "first  and  refunding 
mortgage"  will  also  be  a  lirst  lien  on  2S  miles  of  main  line  between  Denver 
and  the  towns  of  Arvada  and  Golden  and  between  Denver  and  the  coal- 
mining town  of  Leyden,  and  upon  the  valuable  terminal  rights  for  trans- 
porting coal  and  other  freight  to  the  central  business  portion  of  Denver. 

Earnings  of  the  Denver  City  J'ramtcay  System  for  Calendar  Year  1  908 


Gross  earnings $3,152,568 

Operating  expenses 1,515,242 


Taxes  and  franchise  pay'ts    $185,100 

Interest  charges 715,449 

Sink,  fund  on  power  bonds        40,086 

Net  earnings $1,637,326|  • 

Surplus $696,691 

The  bonds  sold  to  you  will  cause  no  substantial  Increase  In  charges  for 
1909,  as  their  proceeds  have  been  largely  applied  to  the  retirement  of  under- 
lying bonds  and  lloatlng  debt.  During  1909  the  company  should  show  a 
considerable  surplus  over  double  the  interest  charges. 

Gross  and  Net  Earnings  for  Past  Six   Years. 

1908.  1907.  1906.  1905.  1904.  1903. 

e  «  c  <  «  e 

Gross 3,152,568   2,913,651    2,652,219   2,412,129,2,040,146    1,977,855 

Net 1,637,326    1.538,813    1,373,403    1,296,-507       964,943       904,253 

The  company  operates  within  the  City  of  Denver  under  franchises  which 
are  without  time  limit,  and  which  in  1907  were  held  by  the  United  States 
Circuit  Court  to  be  valid  in  any  event  during  the  chartered  lifetime  of 
the  company — that  Is,  until  1935 — the  Court  In  no  way  passing  upon  the 
validity  of  the  franchises  beyond  that  period.  Opinions  of  the  Hon.  John 
F.  Dillon  of  New  York  and  other  able  attorneys  show  clearly  the  validity 
of  this  company's  franchise  grants  In  jjerpotulty.  The  former  franchise 
rights  having  been  questioned,  and  not  then  adjudicated,  and  substantial 
additions  and  improvements  to  the  property  being  then  required.  In  May 
1906  the  tax-paying  electors  of  Denver  voted  to  it,  and  the  company  ac- 
cepted, a  20-year  grant  covering  all  its  lines  within  the  City  of  Denver 
and  providing  lor  needed  additions  and  extensions  thereto.  This  franchise 
expn;ssly  reserves  to  the  company  all  its  rights  under  former  franchises, 
which  have  since  been  held  by  the  Court  to  be  valid,  as  above  st?*od  (V.  82, 
p.il211,  1437;. 


Denver  lias  a  population  estimated  at  more  than  200,000.  It  Is  by  far 
the  most  Important  railroad,  commercial  and  banking  centre  west  of  the 
Missouri    River  and  east  of  the  Pacllic  Coast  cities. — V.  88,  p.  085,  374. 

Duluth  Winnipeg  &  Pacific  Ry.—Lncorporated  in  Maine. — 
This  conij)any  was  incorporated  in  Maine  on  March  29  with 
$6,000,000  of  authorized  capital  stock  in  .shares  of  $100  each, 
presumably  in  connection  with  the  proposed  exten.sion  of  the 
Canadian  Northern  .system  to  Duluth.  A  Minnesota  cor- 
poration, the  Duluth  Winnipeg  &  Pacific  RR.,  was  formed 
last  vycck  with  $100,000  stock.     See  V.  88,  p.  822.  ^ 

Erie  RR.  —  A'^ew  Bond  Issue — Application — Financial 
Needs. — The  Public  Service  Commission,  Second  Di.strict, 
on  March  2  ga\c  its  formal  decision  with  respect  to  the 
proposed  issue  of  $30,000,000  5%  collateral  gold  bonds 
maturing  in  not  exceeding  thirty  nor  less  than  twenty  years. 
The  decision  holds  that  authority  to  issue  the  proposed 
bonds  according  to  the  plan  stated  herein  .should  be  granted, 
.subject  to  conditions  described  substantially  as  follows: 

a.  Consents  to  the  funding  of  "general  lien"  and  "convertible"  bond 
coupons  accruing  during  the  five  years  by  exchange  thereof  for  the  proposed 
bonds  should  be  secured  to  the  extent  of  90 "o  of  stich  coupons  (or  such  less 
percentage  as  the  Commission  may  hereafter  designate  prior  to  Oct.  1  1909 
(or  such  later  date  as  may  be  tixed  by  the  Commission),  none  of  the  remain- 
ing portion  of  the  bonds"  to  be  used  for  any  other  purpo.se  until  such  ex- 
change shall  have  been  accoinpllshed.  [The  exchange  of  the  entire  5-year' 
coupons  from  the  two  issues  named  will  accordingly,  we  understand,  11  the 
holders  assent  to  the  plan,  be  exchanged  forthwith  for  the  new  bonds  in- 
stead of  from  time  to  time  as  the  coupons  mature. — Ed.] 

b.  The  unissued  notes  heretofore  authorized  by  the  Commission  [namely, 
$4,500,000  of  the  $15,000,000  covered  by  order  of  March  31  1908 — Ed.] 
may  be  issued  and  sold  prior  to  Oct.  1  1909,  but  not  after  that  date. 

c.  The  collateral  indenture  should  be  submitted  for  approval  by  the 
Commission. 

d.  Such  indenture  should  provide  for  the  expenditure  of  money  from 
income  for  specified  improvements  during  each  semi-annual  period  when 
the  funded  interest  will  accrue,  or  within  a  limited  period  thereafter, 
equal  in  amount  to  such  interest  accruing  In  that  period,  and  equal  also 
to  the  proceeds  of  any  of  the  notes  hereafter  issued  for  funding  any  interest. 

e.  The  exchange  of  the  proposed  bonds  for  coupons  and  notes  should  be 
on  the  basis  of  face  value,  without  premium  or  commission,  but  indispen- 
sable expenses  involved  in  securing  consents  for  such  exchange  should  be 
permitted. 

f.  The  company  should  file  its  acceptance  of  the  order  within  30  days. 
.•The  Public  Service  Commission  has  given  the  company  an  extension  of 

30  days,  or  until  May  2,  in  which  to  prepare  the  indenture.  The  delay,  it  is 
stated.  Is  caused  by  the  amount  of  detail  required  In  the  preparation  of 
the  Indenture. — Ed..- 

The  opinion  submitted  bj^  Commissioner  Decker  (Commis- 
sioners Stevens  and  Osborne  dissenting  but  filing  no  opinion) 
outlines  the  company's  financial  plan  as  disclosed  by  the 
documents  suVjmitted  in  the  case.     A  brief  abstract  follows: 

Company's  Financial   Plan. 

APPLICATION    OF    $30,000,000    COLLATERAL    TRUST    BONDS. 

Of  the  $15,000,000  notes  authorized  by  the  Commission  March  31  1908. 
practically  $10,500,000  have  been  issued.  It  Is  desired  to  exchange  new 
5";,  bonds  for  these  6";,  notes  and  such  additional  part  of  the  $15,000,000 
note  Issue  as  after  sale  thereof  may  be  deemed  advisable.  The  applicant 
Intends  that  there  shall  not  be  outstanding  at  any  time  an  aggregate  of 
more  than  $30,000,000  of  the  said  notes  and  the  proposed  bonds  exclusive 
of  notes  deposited  as  collateral  securlti'  for  the  bonds. 

During  the  next  five  years  there  will  fall  due  semi-annual  coupons  of  the 
applicant's  4%  "convc.-tible"  and  "general  lien"  bonds  aggregating  $11,- 
380,000.  It  is  desired  to  fund  this  interest  temporarily  by  exchanging 
therefor  an  amount  of  the  proposed  collateral  trust  bonds  equal  in  lace 
value  to  the  amount  of  such  coupons  and  to  expend  from  Income  during 
each  of  the  five  years  an  amount  upon  improvements  of  the  property  equal 
to  the  face  value  of  the  funded  coupons.  At  the  end  of  the  five  years  the 
bonds  so  exchanged  for  coupons  would  all  represent  capital  expended  for 
improvements. 

tjnder  the  exchange  at  par  of  bonds  for  such  interest  coupons  accruing 
during  the  ensuing  five  years,  the  present  value  of  the  coupons  so  anticipated 
is  less,  of  course,  than  the  face  value.  It  appears  that  upon  a  6%  valuation 
basis,  assuming  money  to  be  worth  that  percentage,  the  coupon  holder 
gets  a  30-year  bond  valued  at  86.16  for  a  coupon  valued  at  85.30  and  has 
an  advantage  equal  m  0.86?i:  or,  u  the  bond  runs  for  20  years,  i<,s  present 
worth  Is  88.44  -t-%,  and  the  dlllerence  is  3.14%. 

The  applicant  propo.ses  to  sell  the  remainder  of  the  bond  Issue  applied 
for  at  not  less  than  87.5  net.  If  the  whole  amount  of  coupons  is  refunded, 
$11,380,000,  and  the  whole  issue  of  notes  Is  completed  and  refunded, 
$15,000,000,  the  remainder  of  the  proposed  bond  issue  will  be  $3,620,000. 
In  the  event  that  no  more  than  $10,500,000  of  notes  shall  be  issued,  and 
the  full  amoimt  of  $11,380,000  of  coupons  shall  be  funded,  the  balance  of 
the  bond  issue  here  proposed  would  be  $8,120,000.  pMt 

If  such  exchange  of  bonds  for  coupons  can  be  arranged,  the  company 
will  be  relieved  of  interest  payments  during  the  next  five  years  to  an 
amount  equal  to  $2,276,000  per  year,  less  the  interest  at  5%  upon  the  new 
bonds  devoted  to  the  funding  purpose.  Such  Interest  for  five  years  would 
be  $2,845,000,  which,  deducted  from  $11,380,000,  the  total  amoun  tof  the 
coupons,  leaves  $8,535,000,  equal  for  the  five  years  to  $1,707,000  per  year. 

If  all  of  the  $15,000,000  of  notes  authorized  by  the  Commission  on 
March  31  1908  shall  be  issued,  and  assuming  that  they  would  all  be  refunded 
b.V  the  proposed  Issue  of  bonds,  there  would,  as  stated,  remain  $3,620,000 
of  the  bonds.  This  amount,  il  sold  at  87.5",',,  would  realize  $3,167,500. 
The  total  Interest  on  the  bonds  wotild  be  $905,000,  leaving  net  an  available 
sum  of  $2,262,500,  equal  to  $452,500  for  each  of  the  five  years. 

PROPOSED     REFUNDING     OF     $10,998,261     EQUIPMENT    BONDS. 

Now  it  is  possible  that  this  relief  alone  may  not  be  sufficient  to  enable 
the  applicant,  under  restricted  revenue  earning  conditions,  to  pay  other 
fixed  charges  and  equipment  trust  obligations  falling  due  during  the  enstiing 
live  years,  to  expend  from  Income  the  sum  of  $2,276,000  each  year  upon 
property  Improvement,  and  at  the  same  time  to  meet  presently  accruing 
indebtedness  for  important  cut-oti  lines  and  terminal  Improvements  now 
approaching  completion.  This  difficulty  it  is  proposed  to  meet  by  a  separ- 
ate application  for  authority  to  rcfunti  the  applicant's  existing  equipment 
trust  obligations.  Upon  this  point  it  is  represented  that  the  companj^  has 
inet  these  equipment  obligations  to  date,  resulting  in  a  large  present  equity 
in  the  equ'pment  covered  thereby,  and  that  such  refunding  can  in  all 
probability  be  readily  effected  upon  terms  advantageous  to  the  company. 
The  interest  upon  the  equipment  obligations  Is  intended  to  be  paid  during 
the  five  years  in  the  same  manner  as  are  other  fixed  charges  not  proposed 
to  be  funded  under  the  present  application. 

The  company  has  no  bond  obligations  falling  due  during  the  next  five 
years,  except  Hergen  County  RR.  bonds  and  New  York  Lake  Erie  &  West- 
ern Dock  &  Improvement  Co.  bonds.  These  bonds  apply  to  separate 
properties  and  their  refunding  can  probably  be  accomplished  without 
difficulty. 

Principal   Sums   Aggregatinp    $10,998,261     Due   under  Equipment    Trusts 
during  Fire-Year  Period  Ending  Dec.  31  1913. 


Six  mos.cnd.JuneSO  1909. $1,784, 042 
Year  end.  June  30  1910. _  2,715,277 
Year  end.  June  30  1911--    1,987,570 


Year  end.  June  30  1912_-$1,861 ,103 
Year  end.  June  30  1913--  1,786.269 
Six  mos.end.  Dec.  31  1913       864,000 


With  the  payment  of  the  principal  of  $10,908,261  equipment  trusts 
deferred  by  the  issue  of  refunding  certificates,  the  company  would  have 
a  relief  from  payments  on  account  of  the  same  averaging  for  said  period 
$2,199,652  per  annum. 

GENERAL  LIEN  MORTGAGE  BONDS  AVAILABLE  FOR  SALE. 

In  addition  to  the  relief  so  afforded  the  company  under  its  general  lien 
mortgage  may  issue,  upon  authorization,  bonds  to  the  amount  of  $1 ,000,000 
per  annum  for  construction  expenditures,  the  sale  of  which,  estimated  at 
80%  of  par,  would  equal  $800,000.  Deducting  the  average  interest  for 
live  years  leaves  net  $680,000  per  year. 

SUBSIDIARY    LINE    GUAR.ANTEED    BONDS,   SAY,    $4,786,991. 

The  company  has  made  large  advances  to  subsidiary  companies  formed 
for   construction   purposes,   such  as   the   Erie    &   Jersey,   Penhorn   Creek, 
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per  year  for  the   live  years   of   $14;{,()09  7r>,   which  sliould   iVc   deducted" 
leaving-  net  yearly  $094,113  79. 

TOTAL   AXTICIFATI^U   RELIEF. 

The  various  items  of  relief  above  stated  g-ive  a  total  for  each  year  of  the 
live  years  of  So, TS.'i .I'fio.  lOstimatiiiff  the  net  income  at  $4,.")00,000  annu- 
ally," the  average  in  round  ligures  for  tlie  past  six  years,  including  tlie 
deficit  year  ending  .June  30  1908,  we  have  available  for  corporate  purposes 
annually  duriup:  the  live  years  an  aggregate  of  $10,233,266,  or  if  the  equip- 
ment trust  principal  be  not  refunded,  the  yearly  estimate  of  resources 
above  stated  would  be  reduced  to  $8,033,613  79. 

Tabic  Slimring  Vearly  Helii'f  and  Estimated  Resources  under  J'roposed  Plan. 

Funding  of  $11,380,000  of  interest  coupons $1,707,000 

Refunding  of  $10,998,281  06  of  equipment  trust  certificates 2,199,G.j2 

Net  from  issue  yearlj  of  81,000,000  general  lien  bonds 680,000 

Net  from  sale  of  $3,620,000  of  proposed  bonds 4.^2,500 

Net  from  sale  of  subsidiary  companies'  securities 694,114 

Estimated  net  corporate  income 4,300,000 

Estimated  amount  available  yearly,  surplus  income  included_$10,233,266 
Deducting  for  equipment  trust  certificates,  if  not  refunded 2,199,652 

Kstimated  amount  available  yearly,  with  equipment  trusts 

not  refunded _    _- $8,033,613 

If,  as  appear.s  from  the  ligures  used,  this  company  would  have  from 
58,000,000  to  $10,000,000  each  year  for  live  years  with  whi  h  to  pay  ofl 
pressing  indebtedness,  and  make  necessary  improvements,  its  ability  to 
carry  out  the  proposed  scheme  of  improvements  and  betterments  and  to 
meet  its  funded  debt  charijes  and  other  financial  obligations  during  that 
period  seems  fairly  indicated. 

Necessity  for  Financial  Plan — Benefits  from  Improvements. 

It  is  entirely  possible  that  the  company  might  continue  to  get  along 
perhaps  fairly  well  for  a  considerable  period  without  relief  of  the  character 
here  shown.  The  Erie  is  a  great  property,  a  large  revenue  producer.  Its 
ability  to  secure  very  large  traffic  under  adverse  conditions  has  been 
astonishingly  great.  The  showing  of  the  whole  system  for  the  six  months 
ending  Dec.  31  1908  indicates  considerable  improvement  of  re\enue  con- 
ditions. After  adding  income  from  all  other  sources,  and  deducting  all 
interest,  rentals,  &c.,  the  net  corporate  income  was  $1,902, .518.  The 
ratio  of  operating  expenses  to  Income  from  railroad  operation  was  69.89"o, 
as  against  78.02*^^  for  the  year  ending  .Tune  30  1908.  On  this  basis  the 
gross  revenue  from  operation  for  the  year  ending  June  30  1909  would  be 
$52,416,76.5  and  the  net  income  after  all  deductions  for  that  year  would 
be  $3,805,036. 

Nevertheless  the  necessity  for  the  taking  of  radical  steps  which  will  place 
this  great  railroad  property  upon  a  sounder  financial  working  basis  lies 
upon  the  surface  of  this  record.  Instead  of  having  a  large  stirplus  over 
expenses  and  charges  of  from  $4,500,000  to  approximately  $6,000,000,  asin 
previous  years,  in  the  year  ending  June  30  1908  the  company  had  a  deficit 
of  $1,623,422.  This  deficit  resulted  notwithstanding  its  gross  operating 
revenue  was  more  than  $50,000,000. 

During  the  year  1908  the  company  was  recovering  from  a  disastrous  and 
prolonged  strike  of  employees  in  its  mechanical  department.  .As  a  result 
its  motive  power  had  become  sadly  inefficient,  a  condition  from  which  it 
has  not  yet  fully  recovered.  Its  financial  difficulties  in  the  early  spring 
of  1908  had  become  acute.  It  had  a  large  amount  of  notes  outstanding 
which  were  issued  prior  to  the  organization  of  this  Commission.  It  applied 
to  this  Commission  at  that  time  for  permission  to  i.ssue  notes  running  for 
not  to  exceed  five  years,  to  the  amount  of  $15,000,000,  and  suchnermission 
was  granted  as  a  "war  measure."  It  was  hoped  that  trade  would  soon 
again  become  normal  and  that  traffic  offerings  would  in  consequence 
greatly  increase.  This  hope  has  not  yet  been  realized.  The  company 
during  1909.  or  within  a  shortly  longer  period,  must  provide  more  than 
$4,250,000  to  complete  the  improvements  referred  to,  numerous  other  Im- 
provements are  necessary,  maturing  equipment  trusts  must  be  paid, and 
the  $10,500,000  notes  will  mature  in  the  next  two  years.'  The  company's 
credit  must  be  re-established  before  its  securities  can  be  floated  without 
.sacrifice. 

With  completion  of  the  improvements  contemplated  and  those  actually 
under  way,  large  reductions  of  operating  expenses  would  be  certain:  some 
idea  of  the  probable  effect  is  afforded  by  the  results  of  trials  upon  the 
nearly  completed  Erie  &  Jersey  line.  The  low  grade  established  there 
practically  trebles  the  hauling  capacity  of  a  freight  locomotive  as  compared 
with  its  use  on  the  line  now  operated  in  freight  traffic  south  of  Port  Jervis. 
Without  some  such  relief  as  is  proposed,  this  company's  financial  condition 
must  continue  to  be  precarious,  and  its  service  must  remain  unsatisfactory. 

The  character  of  this  application  and  the  record  before  us  show  that  it 
is  the  purpose  of  the  management  so  effectively  to  increase  the  earning 
power  and  value  of  the  property  that  there  shall  be  no  recurrence  of , the 
present  situation. 

Improvements  and  Additions,  Including  Those  to   Which  It  Is  Intended  to 
Devote  the  Monei/  Hereinabove  Indicated  as  the  Result  of  the  Bond  Issue. 

(a)  For  completing  the  improvements  specified  in  exhibit  "H,"  $4,289,- 
094,  or  so  much  thereof  as  may  be  required,  such  improvements  being  those 
referred  to  in  that  exhibit  as  the  Erie  &  Jersey  RR.,  Genesee  River  RR., 
Penhorn  Creek  RR.,  Columbus  &  Erie  RR.,  low-grade  line  from  Newburgh 
Junction  to  Highland  Mills,  N.  Y.,  and  double  tracking  and  connecting  the 
Greenwood  Eake  Division  and  Newark  Branch  with  the  Penhorn  Creek  RR. 

(b)  Additional  equipment  estimated  to  cost  $8,667,327  and  other  im- 
provements east  and  west  of  Salamanca  estimated  to  cost  $27,355,833,  and 
generally  described  as  additional  shops,  machinery,  round-hotises,  stations, 
warehouses,  yards  and  tracks,  additional  running  tracks,  sidings,  cut-offs 
or  the  straightening  or  improving  the  line  or  grade  of  the  applicant's  roads, 
elimination  of  grade  crossings,  water  facilities,  piping  yards  for  air,  auto- 
matic block  signals  and  interlocking  plants  at  various  points,  water  soften- 
ers, locomotive  cranes  and  miscellaneous  machinei-y  at  various  points. 

Necessity  for  Co=ODeration  of  Bondholders. 

The  scheme  of  readjustment  involved  is  apparently  feasible  if  the  bond 
and  note  holding  interests  involved  shall  co-operate  with  the  company. 
If  the  coupon  holders  do  not,  no  bonds  will  have  been  placed  upon  the 
market  for  public  investment.  It  the  coupon  and  note  holders  do  so 
co-operate,  the  probability  is  that  the  Erie's  financial  situation  will  be 
greatly  improved  and  its  property  largely  enhanced  in  value,  not  only  by 
property  additions  but  by  power  to  produce  greater  net  returns. — V.  88, 
p.  623,   563. 

Fonda  Johnstown  &  Gloversville  RR. — Preferred  Stock  Of- 
fered.— President  J.  Lodlie  Hecs  in  a  circular  dated  March  30 
oflFers  to  the  holder.s  of  the  $2, .500, 000  outstanding  common 
stock  the  right  to  subscribe  at  par  (.flOO  per  share)  for  ,$500,- 
000  of  the  $1,000,000  6%  cumulative  preferred  stock  re- 
cently authorized  by  the  .stockholders  to  the  extent  of  20% 
of  their  holdings.  A  syndicate  has  agreed  to  take  at  par 
all  the  stock  not  otherwise  subscribed  for. 

stockholders  desiring  to  subscribe  may  do  so  on  or  before  April  15  by 
forwarding  their  subscription  to  G.  M.  Place,  Treasurer,  Gloversville,  N.  Y., 
accompanied  by  a  remittance  for  10%  of  the  same.  The  remainder  will  be 
payable  April  30  and  dividends  will  accrue  from  that  date.  The  consent  of 
the  Public  Service  Commission  has  been  received  to  the  issue  of  the  $500,000 
stock  offered  for  the  payment  of  indebtedness  Incurred  on  account  of  new 
construction.  The  remaining  $500,000  is  reserved  for  future  betterments 
and  can  only  be  issued  upon  further  authority  of  the  Commission.  Divi- 
dends on  the  new  stock  are  nayable  quarterly  on  the  15th  days  of  March, 
June,  September  and  December  out  of  surplus  prollts.     The  dividends  on 


the  proposed  issue  will  amount  to  $30,000  a  year,  and  througli  the  payment 
of  loans  will  reduce  interest  charges  by  practically  an  eiiual  amount. 

With  this  saving  in  interest,  the  company  would  show  since  Us  consoli- 
dation the  following  results:  i, 

1904,  surplus $75,576  11907,  surplus .$60,5.12 

1905,  "       - 65,032    1908,         "  52,597 

1906,  "        70,38111909.         "  •60,000 

•  Three  montlis  estimated. 

President  Hees  .says  that  as  the  average  annual  surplus,  as  stated  above, 
has  been  double  the  amount  required  for  dividends,  the  board  of  directors 
consider  tlie  new  stocli  an  atti-active  investment. — V.  88,  p.  624. 

Houston  &  Texas  Central  RR. — Called  Bonds. — First  mort- 
gage bonds  of  1S90  aggregating  $300,000  have  been  drawn 
by  lot  and  will  be  red(>(;med  at  110  and  interest  on  presenta- 
tion at  the  company's  office  in  the  Equitable  Bldg.,  this  city, 
interest  ceasing  May  2(5  1909.  Sec  advertisement  on  another 
page  of  to-day's  "Chronicle." — V.  88,  p.  52. 

Houston  (Tex.)  Belt  &  Terminal  Ry. — Bonds. — The  Texas 

Railroad  Commission  on  March  2.5  approved  the  issuing  of 

$2,2-l(),()00  first  mortgage  ;5%  30-year  bonds.     The  Houston 

"Daily  Post"  of  March  2G  .said: 

The  money  to  be  derived  from  the  sale  of  the  bonds  will  be  used  to  re- 
imburse the  Santa  Fe,  the  Trinity  &  Brazos  Valley,  the  St.  Louis  Browns- 
ville &  Mexico  and  the  Beaumont  Sour  Lake  &  Western  for  money  ad- 
vanced by  them  for  the  use  in  building.  The  total  exiiendltures  made  by 
tlie  companies  aggregate  in  the  neighborhood  of  $1,300,000.  The  sums  to 
be  expended  before  the  terminals  are  finished  will  aggregate  about  $4,500,- 
000.  A  second  is.sue  of  bonds  will  not  bo  asked  for  until  the  work  is  com- 
pleted. As  to  the  passenger  dejjot,  nothing  definite  Is  known,  except  that 
the  building  will  be  four  stories  in  height. — V.  86,  p.  28.'). 

Interborough-Metropolitan  Co. — Edwin  Haidey  a  Director. 
— It  was  announced  on  Thursday  that  Edwin  Hawley  was 
elected  a  director  of  the  company  early  last  month  in  place 
of  W.  G.  Oakman,  who  resigned,  owing  to  his  connection 
with  the  Hud.son  &  Manhattan  RR.  Mr.  Hawley  had 
previously,  on  Feb.  17  last,  been  elected  a  director  of  the 
Interborough  Rapid  Transit  Co.  Other  changes  announced 
at  the  same  time,  but  which  took  place  from  time  to  time 
during  a  period  of  a  year^or  more  last  past,  were: 

New  directors:  H.  M.  Fisher,  Secretary  of  the  company;  W.  Leon  Pep- 
perman.  Assistant  to  President  Shonts;  W.  G.  Roelker,  R.  R.  Covin,  of 
H.  B.  Hoiiins  &  Co.,  and  August  Belmont  Jr. 

Directors  retired:  Paul  D.  Cravath,  J.  S.  Auerbach,  John  D.  Crimmins, 
J.  B.  McDonald,  DeLancey  Nicoll  and  Geo.  W .  Wickersham. — V.  88,  p. 
086,  505. 

Lake  Superior  Terminal  &  Transfer  Ry. — Bonds  Paid. — 

Funds  have  been  deposited  with  the  Northwestern  Trust  Co. 
of  St.  Paul  to  pay  the  $195,000  6%  bonds  due  April  1.  No 
new  bonds,  it  is  stated,  will  be  issued. — V.  82,  p.  161. 

Louisville  &  Nashville  RR. — Called  Bonds. — General  mort- 
gage bonds  to  the  amount  of  $450,000,  drawn  for  the  sink- 
ing fund,  will  be  paid  at  110  on  June  1  1909  at  the  office  of 
the  company.  No.  71  Broadway.  The  numbers  were  given  in 
an  advertisement  in  last  week's  issue. — V.  88,  p. 452. 

Massachusetts  Electric  Companies. — Bonds  of  Operating 
Companies  Offered. — Perrj',  Coffin  &.  Burr,  Boston,  recently 
offered  bonds  of  the  operating  companies  as  follows: 
First  Mortgage  Refunding  4%  Gold  Bonds  Dated  1904  and  Due  July  1  1954. 

As  Offered.     Price.       4s  Issued.    Und.  Bonds.  Tot.  Debt. 
Bost.&Nor.  St.Ry_$200,000   91   &  int.    $2,845,000   $8,140,000   $10,985,000 
Old  Col.  St.   Ry.--    200,000   90  &  int.      3,107,000      4,605,000        7,712,000 

First,  ref.  4s  are  reserved  to  retire  the  underlying  (constituent  companies) 
bonds  as  above  shown. — V.  88,  p.  375,  231. 

Metropolitan  Street  Ry.,  Ne'w  York. — Time  Extended. — 
The  New  York  Stock  Exchange  having  listed  the  Farmers' 
Loan  &  Trust  Co.  of  New  York  engraved  certificates  of  de- 
posit for  4%  100-year  refunding  bonds,  and  over  90%  of 
the  bonds  having  been  deposited  under  an  agreement  of 
Nov.  25  1907,  the  bondholders'  committee,  Edwin  S. 
Marston,  Chairman,  announces,  by  advertisement  on 
another  page,  that  the  time  for  making  deposits  with  the 
aforesaid  trust  company  has  been  limited  to  and  including 
May  1 ,  after  which  date  bonds  will  be  accepted  only  in  the 
discretion  of  the  committee  and  under  such  penalty  as  it 
may  fix.— V.  88,  p.  748,  686. 

Norfolk  &  Portsmouth  Traction  Co. — New  Director. — W. 
G.  Jackson  has  been  elected  to  the  board  to  succeed  A.  J. 
Phillips.— V.  86,  p.  1530. 

Northern  Ohio  Traction  &  Light  Co. — Neio  Refunding 
Securities  Offered. — Hayden,  Miller  &  Co.  of  Cleveland,  O., 
having  purchased  the  new  issue  of  $1,000,000  collateral 
trust  serial  6s  described  last  week  (but  now  calred  "bonds" 
instead  of  "notes,"  though  in  all  other  respects  the  same), 
and  having  sold  $300,000,  offered  on  March  27  the  remainder 
at  par  and  interest.  The  new  bonds  will  be  ready  for  deliv- 
ery about  May  1  1909.  They  will  be  subject  to  call  at  102 
at  any  interest  date  in  inverse  order  of  maturity.  Compare 
V.  88,  p.  823. 

Passenger  Fares. — The  following  changes  are  announced: 

Missotiri. — Executive  officers  of  the  State  railway  lines  on  April  1  an- 
nounced the  following  rates:  2,000-mile  interchangeable  book,  on  certifi- 
cate plan,  will  be  sold  at  2  cents  a  mile:  500-mile  books,  good  for  bearer  on 
all  lines  in  Missouri,  at  2}4  cents  a  mile:  500-milc  books,  good  for  the  indi- 
vidual only  on  the  line  of  the  road  issuing,  at  2  K  cents  a  mile,  and  the  3-cent 
basis  for  single  trips,  with  a  10%  reduction  on  round-trip  tickets.  All 
mileage  books  will  be  limited  to  one  year  from  date  of  sale. 

Virginia. — The  2  '4-cent  rate  recently  ordered  by  the  State  Corporation 
Commission  was  put  into  effect  on  five  trunk  lines  on  April  1.  At  the  same 
time  the  1,000-mile  books  ordered  by  the  Commission  were  put  on  sale. 
The  Virginia  Ry.,  which  began  carrying  passengers  only  a  short  time  ago, 
has  voluntarily  put  a  2-cent  rate  into  effect  on  its  lines. — V.  88,  p.  686. 

Rio  de  Janeiro  Tramway,  Light  &  Po-wer  Co. — New  Stock. 
— The  shareholders  will  vote  May  3  on  increasing  the  capital 
stock  from  $25,000,000  to  $40,000,000. 

Acquisition. — -The  company,  it  is  said,  has  secured  control 
of     the     Ferrocaril   de    Jardin  Botanico,   or  the  Botanical 
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Gardens  Railway,  which  owns,  it  is  stated,  75  miles  of  line 
and  about  850  cars. 

Listed  in  London  .—The  London  Stock  Exchange  has  listed 
£1,200,000  5%  50-ycar  mortgage  bonds  of  £100  each, 
Nos.  B  1  to  B  12,000.— V.  88,  {).  507. 

Santa  Fe  Liberal  &  Englewood  RR.—Ncw  Proledivc  Com- 
mittee—Report— Tentative  Plan. — A  meeting  of  the  new  joint 
committee  to  adopt  protective  measures  in  respect  to  the  New 
Mexico  and  Oklahoma  enterprises,  projected  by  E.  D. 
Shepard  &  Co.,  was  held  on  Wednesday  at  the  office  of  L. 
Laflin  Kellogg,  115  Broadway,  this  city.  The  committee 
consists  of:j 

t,t'^\^t,^'^L'°^S-.  a.  R.  Farquhar,  C.  H.  Lee,  J.  V..  French.  W.  S.  Grant  Jr., 
W.  A.  Harder,  W.  Bayard  Cutting  and  H.  C.  Sturgls 

The  tentative  plans  of  reorganization  which  are  being  con- 
sidered involve  the  formation  of  a  new  holding  company 
to  take  over  the  various  properties  according  to  their  valua- 
tions. The  new  company  is  to  be  controlled  independently 
of  E.  D.  Shepard  &  Co.  by  the  present  holders  of  the  bonds 
of  the  various  properties. 

The  report  of  J.  T.  Odell  and  E.  V.  Harman,  who  have 
made  an  investigation  into  the  status  of  the  enterprise, 
which  was  presented  at  the  meeting,  states  in  part  as  follows: 

To  the  Bondholders  of  the  Santa  Fe  Liberal  <fe  Englewood  RR.: 

There  are  no  immediate  prospects  of  constructincj  this  line;  the  conditions 
are  such  that  a  financial  plan  could  not  be  presented  which  would  show  any 
return  on  the  investment  for  some  time.  The  railroad  is  necessary  for  the 
development  of  the  territory  served,  but  it  cannot  pay  on  coal  traffic  alone, 
and  as  there  are  only  1.50  souls  per  mile  of  road,  it  can  readily  be  seen  that 
the  miscellaneous  earnings  would  be  very  light  for  some  time  to  come. 
To  the  Bondholders  of  the  Santa  Fe  Raton  &  Des  Moines  RR.: 

There  is  no  necessity  for  completing  this  road  into  Des  Moines  for  two 
reasons.  (1)  There  is  not  coal  traffic  enough  going  into  Texas  via  this 
gateway  to  warrant  such  construction.  (2)  Should  the  present  tonnage 
quadruple  and  equal  1,000,000  tons  annually,  and  that  tonnage  be  equally 
divided  between  the  Colorado  &  Southern,  the  St.  Louis  Roci^y  Mountain 
&  Pacilic  railroads  and  the  Santa  Fe  Raton  &  Des  Moines  RR.,  it  would 
then  be  cheaper  to  make  a  trackage  or  traffic  agreement  with  the  Rocky 
Mountain  road  than  to  parallel  that  road  for  a  distance  of  30  miles.  A  good 
working  arrangement  can  be  made  with  the  Rocky  Mountain  road. 
To  the  Bondholders  of  the  Santa  Fe  Raton  &  Eastern  RR.: 

This  road  should  be  temporarily  abandoned  and  the  property  placed  in 
the  hands  of  a  caretaker,  as  there  is  no  local  traffic  on  the  line  and  the  mail 
contract  can  be  carried  out  with  a  honse  and  wagon.  The  road  should 
remain  out  of  commission  until  the  properties  of  the  Yankee  Fuel  Co.  are 
sufficiently  developed  to  warrant  shipments.  Your  attention  is  directed 
to  the  recommendation  made  to  the  security  holders  of  the  Yankee  Fuel 
Co.  regarding  the  Santa  Fe  Raton  &  Eastern  RR. 
To  the  Bondholders  of  the  Yankee  Fuel  Co.: 

In  spite  of  the  tact  that  many  excellent  reports  have  been  made  on  this 
property  by  mining  engineers  and  expert  coal  men,  yet  there  has  been  no 
real  physical  development  of  the  property,  and  what  coal  has  been  taken 
out  has  been  "gutted"  out.  We  therefore  recommend  that  the  property  be 
thoroughly  prospected  to  prove  up  the  reports,  and  we  think  the  market 
and  traffic  conditions  fully  warrant  the  opening  of  the  mines  to  an  extent 
sufficient  to  take  out  from  1,000  to  1,500  tons  per  day.  Some  plan  should 
be  evolved  that  will  liave  for  its  object  the  acquiring  by  the  Yankee  Fuel 
Co.  of  the  control,  at  least,  of  the  Santa  Fe  Raton  &  Eastern  RR.  It  is 
a  known  fact  that  most  of  the  tonnage  of  the  Yankee  Fuel  Co.  wUl  go  out 
via  Raton  and  not  via  Des  Moines.  The  two  properties  should  be  operated 
as  a  unit — as  to  how  the  money  is  to  be  raised  to  develop  the  coal  properties 
and  construct  the  necessary  coke  ovens  is  a  question  yet  to  be  decided. 
To  the  Bondholders  of  the  Raton  Water  Works  Co.  of  New  Mexico  and  the 
Raton  Water  Works  Co.  of  New  York: 

The  dam,  on  which  work  has  been  stopped,  should  be  started  at  once, 
and  when  this  work  is  completed  the  New  York  Co.  should  become  a  pay- 
ing property,  as  is  the  New  Mexico  Co.  We  are  told  that  it  will  cost  about 
530,000  to  do  the  work;  there  Is  about  $240,000  of  the  capital  stock  of  the 
New  Mexico  Co.  among  the  assets,  which  might  be  used  as  collateral,  and 
It  might  in  addition  thereto  require  additional  collateral.  This  is  a  matter 
that  the  security  holders  should  take  up  at  once.  The  water  companies  are 
necessary  for  the  Yankee  Fuel  Co.  in  washing  the  coke. 
Canadian  River  Railroad  Company. 

This  proposed  road  is  to  run  from  Woodward  to  Oklahoma  City  and 
Guthrie,  Okla.,  220  miles,  of  which  5  miles  are  graded  at  Woodward. 
Bonds  issued,  $5,600,000;  stock  issued,  $5,500,000;  all  held  by  E.  D. 
Shepard  &  Co. 

The  report  of  C.  H.  Goodrich,  an  expert  traffic  manager,  states  that, 
by  the  expenditure  of  about  $6,000,000  for  the  construction  and  equipment 
of  the  Santa  Fe  Liberal  &  Englewood  RR.,  a  coal  tonnage  of  about  000,000 
tons  per  year  may  be  obtained,  and  this  volume  would  increase  with  the 
growth  of  the  country,  but  the  coal  traffic  and  the  miscellaneous  earnings 
would  not  pay  the  fixed  charges  of  the  road  for  a  period  of  3  years.  The 
population  at  this  time  lor  the  entire  mileage  is  only  about  150  per  mile 
of  road,  but  is  increasing  rapidly.  The  time  has  not  yet  arrived  when  the 
construction  of  the  Santa  Fe  Liberal  &  Englewood  RR.  may  be  considered 
a  public  necessity,  but  the  time  is  approaching  when  the  coal  tonnage,  to- 
gether with  the  other  earnings  of  the  road,  would  Justify  the  building  of 
the  line;  but  the  road  as  the  country  stands  to-day  could  not  earn  a  fair 
return  on  the  investment. 

Summary  of  Bonds  and  Stock  Outstandlnn  and  the  Gross  Expenditures  of  Each  Property 

-Earnings- 


Raton  W.  W.  Co.  of  N.  Y.. 
Raton  W.  W.  Co.  of  N.  Mex.. 

Yankee  Fuel  Company _ . 

Santa  Fe  Ilaton  &  E'n  RR_. 

Santa  Fe  L.  &  E.  UR 

Canadian  River  RR 

Santa  FoU.  &  D.  M.  RR 

Nevada  Construction  Co 


Bonds. 

5256,000 
300,000 

2,027.000 
29;3 ,000 
780,000 


Stock. 
500,000 

72,000 
800,500 

60,000 
1,100,500 


Expend' s.      Gross.        Net. 
$124,758       (Not  stated.) 
167,991   *.'5:i4, 876*820,720 
625,172  11324,784  1|51,527 
203,8001 


905,000        235,000 


171,1751 
43,110  !• 

654,9651 
57 ,000  J 


(Not  stated.) 


$4,561,000  $2,328,000    $2,047,976 


*  For  year  1908,  surplus  over  interest  (815,000)  is  $5,726.  Estimated  surplus  Over 
interest  entered  tor  1909  on  same  amount  of  gross  earnings,  $15,298. 

HFor  years  1906  to  1909,  to  Feb.  28.  Estimated  earnings  tor  1909  over$15  000 
after  paying  fixed  charges. — V.  88,  p.  625. 

St.  Louis  Rocky  Mountain  &  Pacific  Co. — Secured  Notes 
Offered. — Fisk  &  Robinson,  New  York,  Chicago  and  Boston, 
are  offering  at  101  and  interest  for  the  earlier  dates,  and  100 
and  interest  for  the  portion  due  in  1912,  the  unsold  portion  of 
an  is.sue  of  $750,000  6%  ".secured  coupon  gold  notes"  dated 
April  1  1909.  Interest  April  and  October.  Denomination 
$1,000.  Principal  due,  $150,000  April  1  1910,  $300,000 
April  1  1911  and  $300,000  April  1  1912,  but  redeemable  as 
below  stated.  Bankers'  Trust  Co.,  New  York,  trustee.  An 
advertisement  says: 

These  notes  are  sold  to  provide  the  company  with  additional  working 
capital,  required  because  of  largely  Increased  demands  for  coal  and  coke  in 
the  West  and  Southwest,  which  territory  is  served  by  the  company's  opera- 
tions. 

The  notes  are  secured  by  deposit  with  the  trustee  of  first  mortgage 
50-year  5%  gold  bonds  of  the  company  in  an  amount  equivalent  to  133  1-3% 
of  the  par  value  of  the  notes,  or  at  the  rate  of  $1,000,000  bonds  against 
$750,000  notes. 

The  company  reserves  the  right  to  redeem  on  any  Interest  date,  upon  30 
days    notice,  the  whole  amount  Issued  or  the  whole  amount  falling  due 


P,?,.  5^^»     *;^^  maturity  dates,  such  redemption  to  be  on  the  basis  of  100  and 
P'us  a  premium  at  the  rate  of  1  >A%  per  annum  from  redemption 
V.  88,  p.  296. 


Interest, 

date  to  m'aturlty 


Southern  Ry.—Bond  Redemption.— The  $16,000,000  5-year 
5/^  collateral  trust  gold  bonds  due  April  1  will  be  paid  at 
the  Guaranty  Trust  Co.     Compare  V.  88,  p.  625. 

Tallulah  Falls  Ry.— New  .\fortff age. —Thin  company,  now 
controlled  by  the  Southern  Railway,  has  made  a  new  first 
mortgage,  dated  March  10  1909,  under  which  it  has  issued 
$1,454,000  of  5%  bonds;  principal  payable  March  1  1959 
interest  payable  March  1  and  Sept.  1.  With  these  bonds 
the  company  funded  its  floating  debt  and  retired  its  first 
mortgage  bonds  of  1901  and  its  first  consol.  mortgage  bonds 
of  1903,  the  mortgages  securing  the.se  being  .satisfied. 

The  trustee  of  the  new  mortgage  Is  the  Standard  Trust  Co.  of  New  York 
1  ne  new  mortgage  covers  not  only  the  railroad  in  Georgia  covered  bv  the 
old  mortgages,  but  an  extension  of  the  line  to  Franklin,  N.  C,  making  a 
total  mileage  of  58  miles.— V.  88,  p.  750.  ,      a  ,.  i^  a 

Taunton  &  Pawtucket  Street  Ry  .—Bondholders'  Committee. 
—This  company,  successor  of  the  Bristol  County  Street  Ry., 
having  defaulted  Jan.  1  1909  as  to  payment  of  interest  on 
the  $200,000  first  mortgage  Issued  by  the  Bristol  County  Co., 
in  1901,  the  following  committee  has  been  formed  to  safe- 
guard the  interests  of  the  bondholders: 

Charles  S.  Hichborn,  Augusta.  Me.;  John  Lovejoy,  Rockland,  Me.,  and 
Joseph  Dane,  Treasurer  of  Kennebunk  (Me.)  Savings  Bank.  The  com- 
mittee asks  for  deposit  of  the  Bristol  County  Street  Ry.  bonds  with  Federal 
inA^  ?;•  ^'^  ^^'"^'  ^^■'  I^oston,  Mass.,  under  an  agreement  dated  March  17 
iyo9.     Mr.  Dane  is  Secretary  of  the  committee. — V.  88,  p.  453. 

Virginian  Ry. — Entire  Line  in  Operation. — The  road,  ex- 
tending from  Sewells  Point,  Norfolk  to  Deepwatcr,  W.  Va., 
on  the  Kanawha  River.  442  miles,  was  formally  opened 
yesterday.— v.  88,  p.  626,  565. 

Western  Maryland.— /feccii'er's  Certificates. — In  addition 
to  the  $700,000  434%  receiver's  certificates  authorized  last 
week  (page  824)  and  sold  to  the  Equitable  Trust  Co.  of  New 
York,  enabling  the  receiver  to  meet  promptly,  through  the 
Mercantile  Trust  Co.,  New  York,  the  April  interest  on  the 
$42,518,000  first  mortgage  bonds,  Judge  Morris  in  the  United 
States  Circuit  Court  at  Baltimore  on  March  31  authorized 
Receiver  Bush  to  negotiate: 

1.  $1,250,000  5%  receiver's  certificates,  to  mature  April  l  1911,  but 
redeemable  at  par  and  intere.st  at  any  time  after  April  1  1910.  The  pro- 
ceeds are  to  be  used  to  pay  with  7%  Interest  a  promissory  note  for  $1 ,101 ,875 
held  by  the  Mercantile  Trust  Co.  of  New  York,  dated  Oct.  17  1907,  and 
payable  in  .six  months,  and  to  deposit  $41,733  68  with  tlie  trust  company 
as  part  of  the  sinking  fund  under  the  Ijrst  mortgage  of  the  George's  Creek 
&  Cumberland  RR.  Co.  The  certificates  have  been  sold  to  J.  S.  Wilson  Jr. 
&  Co.,  Baltimore.  They  will  mature  April  1  1911,  but  are  redeemable 
after  April  1  1910  at  par  and  Interest.  The  issue  is  a  direct  obligation  of 
the  receiver  and  a  first  and  paramount  lien  on  the  entire  capital  stock  of 
the  George's  Creek  &  Cumberland  RR.,  owned  by  the  Western  Maryland 
system . 

-„?;,  ;f„i°^°,  9^  5325,000  at  5M%  for  two  years  to  pay  a  demand  note  for 
$300,000,  with  6°;,  Interest,  dated  Dec.  11  1907,  held  by  the  Bowling  Green 
Trust  Co.  of  New  York. — V.   88,  p.  824,   508. 

Wichita  Falls  Ry. — Guaranteed  Bonds — Earnings. — See- 
Wichita  Falls  &  Southern  Ry.  below. — V.  88,  p.  687,  508. 

Wichita  Falls  &  Northwestern  Ry.— See  Wichita  Falls  & 
Southern  Ry.  below. — V.  88,  p.  508. 

Wichita  Falls  &  Southern  Ry.—Guarunteed  Bond  Issue — 

Further    Particulars  .—The    present   issue    of    $700,000    first 

mortgage  5s  recently  offered  by  Tracy  &  Co.,  Chicago  (V.  88, 

p.  687,  566),  is  part  of  a  total  issue  as  authorized  by  the 

mortgage  of  $780,000.     The  bonds  bear  the  following: 

For  value  received,  the  Wichita  Falls  Ry.  Co.,  the  Wichita  Falls  &  North- 
western Ry.  Co.  (of  Oklahoma)  and  the  Wichita  Falls  &  Northwestern 
Ry.  Co.  of  Texas  hereby  jointly  and  severally  unconditionally  guarantee 
the  prompt  and  punctual  payment  of  the  principal  and  interest  of  the  within 
bonds,  as  and  when  same  become  due.  (Signed  under  seals  by  the  Presidents 
of  each  of  the  three  companies  and  attested  by  the  Secretary  of  each.) 

Barrow,  Wade,  Guthrie  &  Co.,  public  accountants,  report: 
•The  gross  earnings  of  the  Wichita  Falls  &  Northwestern  Rv.  Co.  of  Texas 
and  the  Wichita  Falls  &  Northwestern  Ry.  Co.  (In  Oklahoma)  for  the 
twelve  months  ended  Oct.  31  1908  were  $143,037;  the  operating  expenses 
lor  the  same  period  566,450,  leaving  a  surplus  of  $76,586  for  the  payment 
of  taxes,  when  assessed,  and  to  provide  for  the  interest  and  redemption  of 
bonds.  The  period  covered  by  our  accounts  includes  approximately  the 
operations  for  the  first  year  over  the  whole  of  the  road  to  its  present  termi- 
nus at  Frederick,  Okla..  as  traffic  to  this  point  was  opened  on  Nov.  16  1907, 
and  represents  the  earnings  of  51  miles.  The  operating  expense  does  not 
Include  any  provision  for  salary  of  President  or  Vice-President  and  General 
Manager.  We  are  Informed  that  It  Is  their  intention  In  the  future  to  give 
their  ser\-ices  gratis. 

The  Wichita  Falls  &  Southern  Ry.  Co.  commenced  operating  its  entire 
system  on  or  about  Sept.  1  1908.  Considerable  construction  work  has  been 
carried  on  since  that  period,  and  as  the  accounts  for  the  operation  and  con- 
struction have  been  kept  together,  the  net  result  of  operating  cannot 
be  given.  The  gross  earnings  were:  For  September,  $7,996;  October, 
$11,338;  November,  $12,462,  and  December  (approximately),  $12,601, 
a  total  for  the  four  months  of  $44,397. 

The  earnings  of  the  Wichita  Falls  Railway  Co.,  which  guarantees  the 
Interest  on  the  bonds  of  the  above-named  companies,  were  for  the  two  years 
ended  Oct.  31  1908,  as  prepared  from  certain  accounts  kept  at  Wichita, 
and  from  statements  submitted  by  the  Missouri  Kansas  &  Texas  Ry.  Co., 
which  operates  the  Wichita  Falls  Ry.,  as  follows: 

Earnings  of   V.'ichita  Falls  Rv.  Co. —  Years  ending  Oct.   31. 

1907-08.     1906-07.1  1907-08.     1906-07. 

Gross  earnings.. .$131,824  $112,595|Dedtict  taxes  ..  $2,018  $1,882 
Oper.  expenses...      45,409       29,330   Bonds  red.  at  105.        2,625  2,625 

Bond  interest 12,990       13.140 

Net  earnings...   $86,415     $83,265| 

Balance,  surplus  for  year $68,782     $65,618 

Compare  V.  88,  p.  687,  566  (and  Wichita  Falls  Ry.,  V.  88,  p.  508). 

Wisconsin  Central  Ry. — Edmund  Pennington  Elected  Presi- 
dent— Other  Changes. — Edmund  Pennington,  President  of  the 
Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry.,  has  been  elected 
President  of  the  Wisconsin  Central  Ry.  and  also  a  director 
to  succeed  Newman  Erb.  Mr.  Erb  will  retain  his  position 
as  Chaiiman  of  the  board,  at  least  for  the  present. 
A.  H.  Bright  and  W.  L.  Martin,  officers  of  the  "Soo"  line, 
were  also  elected  members  of  the  board,  the  former  being 
chosen  Vice-President. 

Mortgage  Filed. — The  company  has  given  its  "first  and  re- 
funding" mortgage  to  the  Empire  Trust  Co.  and  Leroy  W. 
Baldwin,  as  trustees,  to  secure  $60,000,000  4%  gold  bonds 
dated  April  1  1909  and  due  April  1  1959.— V.  88,  p.  824,  750 
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Alabama  Consolidated  Coal  &  Iron  Co. — New  Bonds 

The  "refundinfi  and  improvement  (third)  mortii;ago"  recently 
made  to  the  Wind.sor  Tru.st  Co.  of  N.  Y.,  as  trustee   securt\s 
not  to  exceed  $5,000,000  gold  bonds  of  .11,000  each    dated 
May  1  1908  and  due  May  1  1958,  but  subject  to  call  on  inter 
estdays  (J.  &  .7.)  at  105.    Of  these  bonds,  ,$3,500,000  are 
series   "A"  b%   bonds  and  $1,500,000  are  .series   "B"  m 
bonds.     [The  shareholders  voted  on  March  14  1908  to  ex 
change  the  $1,250,000  pref.  stock  for  an  equal  amount  of 
tha-d  mortgage  5s,  provided  the  pref.  stockholders  should 
subscribe  at  70  for  an   additional   $250,000  of   said  bonds 
See  V    86,  p.  G04.— Ed.]     Sinking  fund,   1%  of  the  total 
issue,  beginning  Nov.  1   1910. 

Right  to  issue  the  $5,000,000  Rcfumling  and  Impwvrmcnt  Mortgage  nonds 
Reserved  to  retire  the  $430,000  isl  M.    6.s    (authorized    sr.00.000) 
dated  1901  and  due  May  1  1911.  but  subject  to  call  at  105    or 
l)onds  of  the  issue  of  1903  issuable  to  take  up  Gs  of  1901  $4 10  onn 

Reserved   to  retire  the  out.standlng  $1,741,000  nrst  consol   eoid 

OS  (authorized  $3,500,000)  due  May  1  1933 '  i  750  noo 

Available  tor  corporate  purposes    (along:  with   any  of  the" fore"    '        ' 
_KOln|  amounts  after  redemption  of  all  outstanding  bonds) 2,800,000 

American  Ice  Co.,  New  Yoik.—Bonds  Offered  ~Cha^  D 
Barney  &  Co.,  New  York  and  Philadelphia,  are  offering 
by  advertisement  on  another  page  of  to-day's  "Chronicle  "at 
9p  and  interest,  yielding  the  investor  7.45%,  the  unsold  por- 
tion of  the  issue  of  $;{,000,000  "first  and  general  morto-ao-c" 
five-year  gold  bonds  dated  P>b.  1  1909  and  due  Feb.  1  uhi 
but  redeemable  at  par  and  accrued  interest  on  any  interest- 
payment  period,  in  amounts  of  not  less  than  $500,000  or 
multiples  of  said  sum,  on  60  days'  notice.  Interest  payable 
Feb.  1  and  Aug.  1.  Exempt  from  per.sonal  property  tax 
throughout  the  State  of  New  York.  Application  will  be 
made  to  list  the  bonds  on  the  New  York  Stock  Exchange. 

Extracts  from  Letter  of  President  Tl'.  M.  Oler,  March  16  1909. 

This  issue  will  constitute  an  absolute  first  mortgage  on  real  estate  nrin- 

r'^hrst^.^fn'f  ^'V  ^^'^  7''^?  °^  ?•="'  ^'''^^'  Washington  and  Baltimore  and  in 
the  States  of  New  \  ork.  New  Jersey,  Maryland  and  Maine,  standing  on  the 
books  of  the  compariy  at  $3,789,754,  and  through  the  pledge  of  all  of  the 

vivJ','f>,?iV^%^'V'^'''""n°''''*^'"  ^'^•^  ^°-  °'  t^hiladelphia.constltutingln  addit  on 
j^utually  a  first  mortgage  on  property  in  Philadelphia  and  vicinity  of  a 
\°,°n  h'^'h?  "^V  '^^^  ,719,  the  mortgage  further  providing  that  this  property 
shall  be  directly  conveyed  and  mortgaged  to  the  trustee  as  soon  as  such 
steps  can  be  lawfully  taken.  A  recent  appraisal  places  the  actual  valSe 
at  'over'?5,loo'!oor  **"'  "'""^^^^  '^  ^  ""-^^  »^n  ^  the  manner  stated 

,    '"'^u^f^^""'!.^  ^^^  further  secured  by  a  general  mortgage  on  real  nronertv 
leaseholds  and  securities  deposited  with  the  Central  Trust  Co.  of  New  York 
^^^..^hf'^wl'^*'*""^'"''^'''"  ^"""^i  ^°--  amounting  to  a  book  value  of  $6,285,539 
on  which  there  are  outstanding  prior  liens  amounting  to  $2,656  280 

I  he  average  net  earnings  per  annum  after  payment  of  operating  expenses 
f^'^fl!^/^'"'^"^"'^''  "-^^^ees  for  the  five  years  ending  Oct.  1  1908,  IppUcable 
to  fixed  charges  amount  to  $903,872,  against  present  fixed  charges  (In 
^f*l^?  nnn''''  ^^^  Sinking  fund  requirements  and  Interest  on  these  bonds) 
of  $306,000.  The  properties  are  in  excellent  physical  condition, 
nav  nff  «ii  fln»Hnl  H^l?°°5'',**'''  Company  is  placed  in  funds  to  allow  it  to 
p%27    687  —V    88  627  ""  """"      '^°'"'"'"»  capital.      See  also  V.  88. 

American  Telephone  &  Telegraph  Co. —New  Director  — 
Rudulph  Elhs  of  Philadelphia  has  been  elected  a  director 
to  fill  a  vacancy.— V.  88,  p.  826,  819. 

Atlantic,  Gulf  &  West  Indies  Steamship  Lines.— On  Boston 
Unlisted. —Tempornvy  certificates  representing  the  com- 
pany s  securities  have  been  placed  on  the  unlisted  sheet  of 
the  Boston  Stock  Exchange  as  follows:  5%  collateral  trust 
gold  bonds,  due  Jan.  1  1959  and  drawing  interest  from 
July  1  1909,  $13,000,000;  preferred  stock,  $14,996,400- 
common  stock,  $14,999,200.  Par  of  .shares,  $100.  Com- 
pare V.  88,  p.   160. 

Bell  Telephone  Co.  of  Buffalo.— /?e;aorL— For  year: 


Canadian    Westinghouse    Co.,    Ltd. —Re  par  I. —For    year 

ending  Dec.  31:  -^ 

^Venr—                                     7,'„rn.'L  Dividends  Depreciation  Balance, 

1908                                                    «°t^n".7^,-  .i^A'''-  rieserve.  Surplvs. 

907--- Hl^iJl  5249.937  $30,000  $40,440 

—V     8.5:  p."  156: -l^'.0..J              215,221  100.000  111,832 

Central  &  South  American  Telegraph  Co. 

Partly  E.slimatcd  Earnings.— Vor  quarters  ending  March  31- 
3  A/04-.—     Total  Inc.         Net    Inc.      Divs.  (A,";,)    lu,lst,rT,^nil,; 

1909 $467,.500     $302,500     $143..565     $  ,8  035     /l.nV\«? 

1908 467,500      31 5, .500      145,0.52      170  4.19       •"iflo'l?! 

— V.  88.  p.  453.  2i)7.  W(i,44a      1.190.268 

Cleveland  Electric  Illuminating  Co.— A^cu-  Stock  —The 
company  has  filed  a  certificate  of  increase  of  its  authorized 
capital  stock  from  $5,000,000,  con.sisting  of  $4  000  000 
common  and  $1,000,000  preferred  (of  which  there  is  out- 
standing at  present  $800,000  preferred  and  $3,900,000  com- 

tTnrnnno'^^'^f^^'T'  i'^''^^'".?,  $5,500,000  common  and 
$1,000,000  preferred.  Stockholders  of  record  April  19  will 
have  the  right  to  subscribe  to  the  extent  of  10%  of  their  hold- 
ings for  new  stock  at  par,  subscription  to  be  filed  by  May  3d 
payment  in  full  by  May  15.— V.  86,  p.  339;  V.  85,  p.  163.  ' 
Corn  Products  Refining  Co.— President  Bedford  Disap- 
proves Bond  /.s'sue. —President  Bedford  has  expressed  himself 
as  opposed  to  making  a  new  bond  issue.  When  in  Chicago 
recently  he  was  quoted  by  the  "Inter-Ocean"  as  saying: 

uJiZ"  "f^^J''}},}^'',  West  Taylor  Street  property  in  Chicago,  now  occupied 
by  one  of  our  old  plants,  the  amount  obtained  should  be  sufficient  to  cover 
the  expense  of  all  the  work  mapped  out  at  the  Argo  works  this  year  and  to 
liquidate  such  indebtedness  already  incurred  on  tiiat  account.     Moreover 
we  are  not  as  yet  sure  that  the  Argo  works  will  be  built  up  to  the  full  grind- 
ing capacity  of  60.000  bushels  of  corn  a  day.  such  as  the  plans  call  for 
The   hrst   unit   of  20,000   bushels'   capacity   will   be  ready   next   summer 
[another  account   says   by   October  or   November— Ed. 1.     There  mav  be 
wisdom  in  trying  this  before  we  go  further.     Should  it  be  decided  not  to 
extend  the  Argo  plant  beyond  the  20,000bushei  unit,  for  a  time  at  least 
a  bond  issue  will  not  be  needed.     However,  the  directors  have  not  even 
considered  the  matter  of  a  mortgage,  and  the  step  will  not  be  taken  without 
ciciiDcr3.tioti . 

Should  a  bond  issue  be  determined  upon,  it  would  not  be  necessai-y  to 
mortgage  the  property  for  $10,000,000.  Considerably  less  would  be  ample 
There  is  another  objection  to  an  issue  of  bonds.  Our  present  mortgage 
which  secures  an  issue  of  $2,100,000  bonds,  provides  that  no  addltionai 
liens  can  be  put  upon  the  property.  A  way  probably  could  be  found  to 
reJ;und  the  present  mortgage,  and  that  will  be  one  of  the  points  at  issue 
when  the  matter  comes  up  for  consideration.— V.  88,  p.  824,  628. 

Dominion  Coal  Co.— Payment  on   Account  to  Steel  Co. — 

.•igreement .—T\\Q  company  and  the  Dominion  Iron  &  Steel 

Co.  on  March  30  entered  into  two  agreements  with  a  view  to 

the  settlement  of  the  dispute  over  the  coal  contract  which  is 

involved  in  the  pending  litigation,  the  Coal  Company  at  the 

same  time  making  a  payment  of  $2,750,000  on  account  of 

the  damages  claimed  by  the  Steel  Co.     The  agreements  are 

given  at  length  in  the  "Montreal  Gazette"  of  March  31 

^,,V},^ JL°?\,^°lT'^'i^^°^  °''^-  ?"   I""-''   's  declared  to  be  in  full  force  and 
effect  and  the  Steel  Company  is  permitted  within  10  days  to  deliver  to  the 

V,?^    VS^"^"^.  "°^''^'^2,  °^   ''-^  requirements   of   coal   for   April.   May   and 
June   1909,   not  exceeding  80.000  tons  per  month 

frnT?^?,l*^l  'i'SS:''?"^^  '?*^J1  ''■^^  pending  action  recover  damages  suffered 
rrom  Aug.  1  1906  to  date,  but  no  damages  shall  be  assessed  therein  for  the 
unexpired    term   of   the   contract.     Neither   party  shall  be  precluded  from 
bringing  action  for  any  breach  of  the  contract  whl6h  may  hereafter  occur 
,A^  ,fi.v,-^^^'.^°'"P^°7u'^  \°  "'*-■  ^  statement  of  the  particulars  of  Its  claim 

Id    within    two    months   ntsn   a    r-r>mr>lofo   rlnf.>!l<,H    „,,„„! » -»_i_   _    _". 


Calendar  Gross 

Year —  Earnings. 

1908 $1,721,339 

1907 1,709,679 


Net 

Earnings . 

$650,957 

636,969 


Dividend 
(6°;,). 

$487,362 
474.414 


Balance,  Stations 

Surplus.  Dec.  31. 

$163,595  55,579 

162,555  54,575 


-V.  87,  p.  91 

(A.)   Booth  &  Co.,   ChicQ,go.— Agreement  as  to  Reorgani- 
zation.— On  March  29  an  agreement  providing  for  the  re- 
organization   of    the    company    was    reached    between    the 
bankers    creditors'  committee  and  P.  A.  Valentine,  a  direc- 
tor in  the  company  and  brother-in-law  to  W.  Vernon  Booth 
The   creditors   will   receive   par  for   their   claims   in   bonds 
stock  and  cash;  $1,000,000  cash  will    be    provided    by  Mr' 
Valentine  in   exchange,   it   is   understood,   for  stock.     The 
stockholders  in  the  present  corporation,  it  is  said,  will  be 
given  an  opportunity  to  purchase  two  shares  of  preferred 
and  21^  shares  of  common  stock,  par  of  each  $100,  on  the 
basis  of  $100  cash  for  the  414  shares.     The  Booth  family 
menibers  of  which  are  .said  to  hold  approximately  $2,000,000,' 
stock  will   thus  have  a  chance  to  retain  an  interest  in  the  en- 
terprise. 

The  following  was  given  out  by  Mr.  Valentine's  coun.sel: 

madeTo''The'7r.ri?f.,Pi^^    *'"'  creditors    lOO.  cents  on  the  dollar  has  been 
?,.oHf.        ,        creditors     committee,     and   wil      be     recommended   to   the 
c.  editors  for  acceptance;  the  material  features  are  as  follmvs 
dlvidcri'''?nfn  s^o'^nno  n°n,^''  or^'^^\ze6.   with   a   capital  stock   of   $7,000,000, 
ffl'lisie' of *$1°506°000 .'''""''  55,000,000  common  stock,  and  a 

ma?elv''^°^5^nnnnon  '^^fnH'.t^'''"'*^-*''^  ^°''^^  Company,  statd  approxi- 
the  following  •  creditors  are  to  receive  for  their  claims 

^°Ciedlto?s*'u-il,Hh*!.r;°fn*''^°^°.*''  ^"""^^  Sl.500,000150%  com.  stk$2.500,000 
nanv  and  fts  Pn/i!^f  hn?.'T  FecPlve  one-half  of  the  common  stock  of  the  com- 
'    pLS,   o^*^?  ™tire  bond  issue,  besides  $1,000,000  in  cash. 
«f  ti„      ^-  ^'^"^  (President  of  the  Western  Grocers'  Co.)  is  to  be  President 
bl  9  \"^Ti„H?lPf;?\'-     ^^.^"'^'"^^"v,"'  directors  of  the  new  company  ?o 

Th'Ar^-in  nL*°.\'®  selected  by  the  creditors'  committee. 
$750  000  VhP^-;TtS^h'°"'"  t°  l^ear  interest  at  5%,  payable  semi-annually, 
or  befoie  «ft/nn  l^^  payable  on  or  before  eight  years,  the  remainder  on 
Der  ve^      c^fm^f^t^f""^';.   Provision  is  made  for  a  sinking  fund  of  $75,000 

fw    aV  f^""i"^tive,  to  be  set  apart  to  take  care  of  the  bonds. 

urer   of  th^nM     °°"''  P'"es«lent    and  Fred.   R.  Robbins.  Assistant  Treas- 

with  ?hP  ftn  ,1.  °^?'Jh"^'  ^''^  ""'*''£  Indictment  for  conspiracy  in  connection 

■'solelv  in  thl  Hl„°i  ^^?  S?''^"",-  ^""^  f'1'5  question  of  their  prosecution  is 

solely  in  the  hands  of   State    Attorney  Wayman."—Kd.]—V.  88    p    453 


o„;i  ,,.irv,;V,  V,       _r — /i.       r  "•  '"■^''•-"'ciii.  ui  me  pamcuians  01  Its  Claim 

and  within  two  months  al.so  a  complete  detailed  supplementary  statement 
of  all  damages  caused  by  the  short  deliveries  of  coal  l.y  the  Coal  Company 
?Lv»-?f  'fv,"'fi'  s,'^u"mg  down  of  the  Steel  Company's  works  by  reason 
K,,  ,^  'ci^*^,  9?^'  Company  to  have  four  months  (exclusive  of  delay  caused 
by  the  Steel  Company)  to  verify  the  particulars  of  the  claim,  and  for  that 
purpose  to  have  the  right  to  examine  the  works,  books,  accounts  and 
documents  of  the  Steel  Company. 

The  payments  on  account  shall  be  without  prejudice  to  the  right  of  the 
Coal  Company  to  dispute  any  of  the  items  of  the  Steel  Company's  claim. 
Mtit^f'iL'  1^  conclusion  of  the  examination  an  amicable  settlement  of  the 
litigation   Is   to  be  reached,    if   poss  b  e.   before   proceeding  to  assess  the 

vT8^'n  'l^T^-.i^^'-^^^'^  '"^^  referee  appointed  r'the  Court.  *  Compare 
V.   88.  p.  628.  830.   0O8. — V.   88.   p.   819.  830.   628. 

Dominion  Iron  &  Steel  Co.— Agreement  with  Coal  Co  — 
Payment  on  Account.— Hco  Dominion  Coal  Co.  above  — V  88 
p.  628,  ,508.  ■       ' 

Fairmont  Coal  Co.,  Baltimore.— iVoics  Pairf.— A.  S   Dun- 
ham, General  Auditor,  on  March  31  wrote: 

s^T.nnnnn*^^  °J^  }Y^^  company  tliat  matured  March  15  last  [amounting  to 
of  anv'ch^;-7;^5L'^'''"l  "'"'*,  '"  !,"P  at  maturity,  and  no  other  securities 
of  any  character  have  been  issued  in  their  place. — V.  88.  p.  751. 

Gariand  Corporation,  Pittsburgh.— ZJorirfs  Offered.— K  P 
Taylor  &  Co.,  Pittsburgh,  offer  at  101  K  and  interest,  netting 
about  5.87%,  $750,000  6%^  first  secured  mortgage  sinking 
fund  gold  bonds  of  $1,000  each,  dated  July  1  1908  and  due 
July  1  1936,  but  callable  in  numerical  order,  at  110  and 
interest,  after  July  1  1911.  Interest  payable  Jan.  1  and 
July  1  at  the  Fidelity  Title  &  Trust  Co.  of  Pittsburgh, 
trustee.  Total  i.s.sue  $1,500,000.  Annual  minimum  .sinking 
fund,  $50,000,  beginning  July  1  1911.  A  circular  affords 
the  following  data: 

These  bonds  are  secured  by  deposit  with  the  trustee  of  the  entire  capital 
^l?,^l./i  „^  '  5^  ^^^  separate  first  mortgage  6"0  bonds  upon  the  underlying 
properties  and  companies,  viz.: 

cfrlE'ff  Nn°t"' A*"  S^^'l^l^  Co $ioo%0       $480,o1)0 

(zarland   Nut   &   Rivet  Co _  _  300  000         300  000 

T,^°°.'^n°"'^l'  '^"PP    ^  Co.,  silk  manufacturers! /.'//_'     143',000        120,'ooo 

West  Pittsburgh    Realty  Co 1,000,000         600.000 

wm.  L,.  ivynne.  Son  &  Co.,  public  accountants,  certify  as  of  Dec.  31  1908: 
Gross  assets,  $4,064,872:  cunent  liabilities,  $398,994:  net  assets.  $3,665.- 
8<8.  Net  earnings,  1904  to  1908,  inclusive,  $1,083,710.  Average  yearly 
earnings  after  depreciation.  $216,742.  Net  profits  for  the  years  1906. 
190/  and  1908  were  $750,515.  or  2  M  times  the  interest  charges  upon  the 
entire  bond  issue. 

Balance  Sheet  of  Garland  Corporation  Dec.  31  1908. 
yl5SfZs  ($4  60.5.453)—  i      Liabilities  ($4,605,453)  — 

Stocks  of  subsidiary  cos__$2,833,181    Capital  stock  Issued $2,439,600 

Treasury    bonds 478,000  ,  Funded  debt ..    1.500,000 

Stationery  &  office  supplies  1.293  1  Bills  payable  ._    _        .     .       248  906 

Accounts  receivable 1,220,529  j  Accrued"  interest 8,517 

I      i ^ 72,450  i  Surplus  account 408,430 

see  turther  particulars  as  to  constituent  properties  in  V.  84.  p.  1251. 

International  Smelting  &  Refining  Co. — Purchase. — An- 
nouncement was  made  this  week  that  the  company  had  taken 
over  the  refining  plant  of  the  United  Metals  Selling  Co.  at 
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Perth  Amboy,  N.  J.,  conducted  by  the  Raritan  Refining  Co. 
There  are  also  under  option,  it  is  reported,  the  big  smelter 
in  Utah,  which  will  handle  the  Utah  Consolidated  ores  now 
in  course  of  construction,  and  thcTorreon  smelter  in  Mexico. 

The  Raritan  Co.  has,  it  is  stated,  a  capacity  for  treating 
2G,()()(),000  pounds  of  copper  monthly.  The  United  Co., 
it  is  reported,  will  retain  its  selling  contracts  with  the  various 
copper  producers  for  which  it  markets  the  product,  and  con- 
tracts existing  between  the  mines  and  refinery  will  also  stand. 

Stock  Issue. — The  initial  stock  issue  of  $10,000,000,  which 
has  been  placed  privately,  has,  it  is  stated,  been  oversub- 
scribed. 

Directors. — The  following  directors  have  been  elected: 

Urban  H.  lirouKhton,  Charles  V.  Brookcr,  Thomas  F.  Colo,  .lohn  D. 
Ryan,  Adolph  Lewisohii,  E.  C.  Converse,  Thomas  Morrison  of  Pittsburgh; 
C.  A.  Congdon  o£  Duluth,  Charles  H.  Sab'.n.  Dennis  Sheedy  o£  Utnver, 
William  D.  Thornton  and  Charles  F.  King.  Mr.  liroughton  and  Adolph 
Lewisohn  are  Manager  and  President  respectively  of  the  United  Metais 
Selling  Co.,  Charles  F.  Broolccr,  President  of  the  American  Brass  Co.,  E.  C. 
Converse  and  Thomas  Morrison  are  directors  of  the  United  States  Steel 
Corporation. — V.    87,   p.    1066. 

Lincoln  (Neb.)  Gas  &  Electric  Co. — Decision. — Judge 
Hunger  in  the  Federal  Court  on  March  20  held  valid  the 
ordinance  passed  in  Nov.  1906  reducing  the  price  of  gas  to 
$1  per  thousand  cubic  feet.  The  company  has  the  right  to 
renew  the  application  for  an  injunction,  which  is  denied, 
if  after  making  a  fair  trial  of  the  rate  the  same  is  found  to  be 
unremunerative.  An  appeal  will  be  taken  to  the  United 
States  Circuit  Court  of  Appeals. 

The  Court  finds  that,  without  malting  any  allowance  for  an  increase  of 
business  through  the  reduction  of  rates,  the  present  net  Income  yields  a 
return  of  over  5%  on  the  actual  investment.  The  occupation  tax  of  2  H% 
of  the  gross  Income  levied  by  the  city,  or  about  54,500  a  year,  Is  held  in- 
valid. The  value  of  the  company's  property  is  found  to  be  $566,073, 
upon  which  it  is  permitted  to  earn  a  net  income  of  nearly  $30,000,  or  5.2%. 
Nothing  is  allowed  for  the  franchise,  the  Court  saying  that  is  a  property 
right  protecting  the  company  in  the  possession  and  use  of  public  property, 
but  that  the  public  ought  not  to  be  taxed  lor  a  privilege  It  has  voluntarily 
granted. — V.  84.  p.  53. 

Mexican  Light  &  Power  Co. — Dividend  Reduced. — The 
company  has  declared  a  quarterly  dividend  of  1%  on  its 
$13,600,000  common  stock,  payable  April  15  to  stockholders 
of  record  April  8.  The  preceding  dividends  on  the  same 
stock  were  1%  each,  paid  on  July  15  and  Oct.  15  1908  and 
13^%  Jan.  15  1909.— V.  88,  p.  567,  454. 

Mexican  Telegraph  Co. — Partly  Estimated  Earnings. — For 
quartersjending  March  31: 

S  Mos. —  Gross.  Net.  Mcx.  Govt.  Divs.i2yi%)  BaL.Sur 

1909 $217,500  $176,500  $8,500  $71,753  $96,247 

1908 211,500  175,500  7,500  71,753  96,248 

Total  surplus  March  31   1908,  $2,802,755. — V.  88.  p.  454. 

Mexican  Telephone  &  Telegraph  Co. — Report. — For  year 
ending  Feb.  28: 

Fiscal             Gross  Operating  Mainte-  Net  Construe-  Subscr's 

Year —       Earnings.  Expenses.  nance.  Earnings.  lion.  Feb.  2S. 

1908-09_.. $385,767  $148,575  $55,756  $181,436  $161,020  6,943 

1907-08. ._  388,033  153.447  55,921  178,665  92,990  5,975 
— V.    83,    p.    754. 

Michigan  Power  Co.,  Lansing,  Mich. — Bonds  Offered. — 
Pingree,  McKinney  &  Co.,  22  Congress  St.,  Boston,  are 
offering  at  prices  to  net  about  5^^%,  a  block  of  the  first 
mortgage  5%  serial  gold  bonds,  dated  Feb.  1  1906;  authorized 
issue,  $2,500,000;  outstanding,  with  present  development 
completed  to  deliver  7,000  k.w.  connected  load,  $800,000; 
remainder  reserved  issuable  at  the  rate  of  80%  of  the  cost 
of  future  improvements  and  betterments.  Stock  outstand- 
ing, common,  $2,300,000;  preferred,  $200,000. 

Abstract  of  Letter  from  President  F.  A.  Stuart  Feb.  1  1909. 

The  company  has  constructed  a  fine  dam  within  tlie  limits  of  Lansing, 
which  is  now  entirely  completed,  capacity  about  2,250  h.  p.  The  total 
hydro-electric  capacity,  as  estimated  by  J.  G.  White  &  Co.,  available  to 
our  use  under  the  sites  proposed  and  those  installed,  is  about  17,500  h.  p. 
We  have  just  completed  a  most  efficient  auxiliary  steam  plant  and  have 
installed  a  boiler  capacity  of  about  4,000  k.  w.,  together  with  a  1,250  k.  w. 
Parsons  turbo-generator.  In  Lansing  alone  the  present  power  demanded 
is  about  11,000  h.  p.  and  in  the  territory  outside  about  8,000  h.  p. 

On  Jan.  1  1909  the  company  had  about  3,500  h.  p.  connected  load  In 
both  light  and  power;  we  have  since  installed  or  contracted  lor  about  1,500 
h.  p.  additional.  I  believe  that  within  three  months  we  shall  have  to 
Install  an  additional  unit  of  power  and  that  by  Dec.  31  we  should  have  con- 
nected or  under  contract  about  8,000  h.  p.  During  1907  and  1908,  while 
the  plant  was  being  reconstructed,  the  company  was  operated  at  great  dis- 
advantage, but  it  more  than  earned  its  interest  charge.  With  the 
present  plant  completed  the  company  will  have  outstanding  about  $800,000 
bonds,  and  I  estimate  the  earnings  for  the  year  as  follows: 

AriTiual  Results  (1909  estimated:  1906,  before  reconstruction,  actual). 

Year —  Electricity.    Steam.         Gross.  Net.        Interest. Bal.,Sur. 

1909    (est.) $110,000      $40,000      $130,000      $80,000      $40,000      $40,000 

1906    (actual)..    $72,416 72,416         44,153         19,750         24,403 

Compare  V.  82,  p.  031. 

National Fireproofing  Co. — Report. — See  "Annual  Reports" 
on  a  preceding  page. 

New  Director. — At  the  annual  meeting  on  April  1  the  mi- 
nority interests  by  cumulative  voting  elected  W.  A.  Wilson  of 
Wheeling,  W.  Va.,  a  director.  There  are  in  all  15  directors. 
—V.  88,  p.  751. 

New  England  (Bell)  Telephone  &  Telegraph  Co. — Report. — 
For  the  calendar  year: 

Expenses. 

$8,898,717 

8,313,423 

7,489,349 

6,447,122 

-V.   88,   p.   825 

New  England  Watch  Co.,  Waterbury,  Conn. — New  Stock. 
■ — This  company,  formerly  known  as  the  Waterbury  Watch 
Co.,  has  filed  a  certificate  of  its  action  in  increasing  its  capital 
stock  from  $750,000  to  $1,000,000  to  provide  for  enlarge- 
ments.    Compare  V.  84,  p.  1185;  V.  86,  p.  484,  550. 

Penn-Wyoming  Copper  Co. — Consolidation — Guaranteed 
Bonds. — See  United  Smelters,  Railway  &  Copper  Co.  below. 
—V.  83,  p.  628;  V.  80,  p.  476,  1427. 

Procter  &  Gamble  Co.,  Cincinnati,  Ohio. — Right  to  Sub- 
scribe.— Common  stockholders  of  record  March  10  were  per- 
mitted to  purchase  the  $1,500,000  new  common  stock  at 


Year —  Revenue. 

1908 $11,259,130 

1907 10,679,626 

1906 9,312,990 

1905 8,071,244 


T>ividcnds{(,%) .  Bal.,surp. 

$2,532,308  del. $191,895 

1,872,817  293,386 

1,672,857  150.793 

1,458,648  165,474 


par  (.$100  a  share)  between  March  12  and  March  31  1909, 
both  inclusive,  to  the  extent  of  one  .share  for  every  six  .shares 
held,  at  the  office  of  the  company,  Cincinnati.  Receipts 
will  be  exchangeable  on  and  after  May  15  1909  for  certificates 
of  stock  and  non-dividend  bearing  scrip. — V.  88,  p.  629. 

Public  Service  Corporation  of  Virginia. — Sale  Ordered. — 
Federal  Judge  Waddill  has  ordered  the  sale  of  the  company's 
property,  including  its  gas  plant  serving  Hampton  and 
Phoebus,  Va.,  under  foreclo.sure  of  the  $150,000  first  mort- 
gage.—V.  86,  p.  232. 

Rail  &  River  Coal  Co.,  Pittsburgh. — New  President. — 
Walter  R.  Wcjodford  recently  resigned  as  Second  Vice- 
President  of  the  Pittsburgh  Coal  Co.  to  accept  the  presidency 
of  the  Rail  &  River  CoalCo.— V.  87,  p.  742. 

Republic  Iron  &  Steel  Co. — Reduction  of  Wages. — The 
company  announced  an  average  reduction  of  10%  in  the 
wages  of  its  men,  effective  April  1.  Similar  reductions  were 
put  into  operation  on  the  same  date  bj'  the  Pennsylvania, 
Cambria,  Jones  &  Laughlin  steel  companies  and  by  a  large 
number  of  the  smaller  companies.  The  Lackawanna  Steel 
Co.,  the  first  of  the  large  companies  to  order  a  reduction  to 
the  same  extent,  put  its  new  scale  into  effect  on  March  1. 
No  reduction  has  yet  been  made  by  the  .subsidiaries  of  the 
United  States  Steel  Corporation. — V.  88,  p.  509,  372. 

Standard  Cordage  Co.,  New  York. — Default — Outlook. — 
For  reasons  fully  explained  in  the  report  below,  the  directors 
unanimously  voted  that  the  payment  of  the  coupons  on  the 
$2,806,000  first  mortgage  bonds  due  April  1  1909  be  de- 
ferred until  further  notice. 

President  Charles  Wilson,  in  making  this  amioiincement, 
accompanied  by  a  request  for  the  co-operation  of  the  first 
mortgage  bondholders,  submits  the  following  report  rendered 
on  March  29  by  a  committee  of  directors,  consisting  of  Dick 
S.  Ramsay  and  George  H.  Squire  Jr.: 

We  firmly  believe  that  the  business  of  the  company  should  continue 
without  interruption,  but  that  In  order  not  to  draw  too  heavily  on  our 
working  capital  holders  of  the  first  mortgage  bonds  should  be  aslied  to 
waive  the  interest  on  their  bonds  due  April  1  next  until  some  future  period. 

The  company  is  now  doing  a  largely  increased  business  as  compared  with 
this  time  last  year,  the  monthly  sales  being  almost  double.  Our  President, 
who  has  just  returned  from  an  extensive  trip  West  and  South,  visiting  cus- 
tomers, is  greatly  encouraged  over  the  outlooli  and  is  confident  that  a 
number  of  desirable  new  connections  can  be  made  for  the  handling  of  the 
Sewall  &  Day  rope,  which  will  result  in  increased  .sales.  For  the  past  two 
years,  in  common  with  all  other  manufacturing  concerns,  the  business  of 
our  company,  as  you  Ijnow.  has  been  far  from  satisfactory.  Most  people, 
however,  believe  that  the  return  of  normal  conditions  is  now  a  question 
of  a  comparatively  short  time.  Raw  hemp  is  down  to  a  point  from  which 
there  must  soon  be  an  advance,  and  the  cordage  trade  is  therefore,  generally 
speaking,  on  a  sound  basis  from  which  better  results  should  follow.  With 
the  advent  of  good  times  it  is  quite  possible  that  purchasers  may  be  found 
for  some  of  our  idle  plants,  which  liave  been  such  a  drag  on  the  company's 
resources;  a  sale  of  one  or  more  of  these  properties  would  permit  of  the 
retirement  of  bonds  and  thus  reduce  the  company's  heavy  lixed  cliarges. 

We  have  a  large  supply  of  well  assorted  rope  on  hand  for  which  there 
is  a  ready  market  from  our  customers  as  needed,  and  the  company's  finan- 
cial position  is  strong  enough  to  continue  business  without  aid,  as  it  has  a 
substantial  cash  balance  and  owes  no  bills.  We  feel,  however,  that  It  would 
be  unwise  at  the  present  time  to  weaken  the  company's  position  by  paying 
the  April  coupon  on  the  first  mortgage  bonds  and  are  satisfied  that  the 
holders  of  these  bonds  will  accept  the  situation  rather  than  adopt  measures 
looking  to  the  company's  embarrassment. 

Protective  Committee. — On  Thursday  a  protective  com- 
mittee of  bondholders  was  organized ,  consisting  of  Charles 
E.  Or  vis  (Chairman),  Horace  L.  Hotchkiss  and  W.  J.  B. 
Mills,  with  P.  J.  O'Brien,  36  Wall  St.,  as  Secretary,  to 
"evolve,  if  possible,  some  plan  whereby  the  fortunes  of  the 
company  may  be  bettered." — V.  88,  p.  825,  228. 

Stockton  (Cal.)  Gas  &  Electric  Corporation. — New  Bonds. 
— In  Denver  on  March  28  E.  H.  Rollins  &  Sons  offered  for 
sale  the  final  $31,400  of  the  present  issue  of  $750,000  first 
mortgage  6%  gold  bonds  dated  Jan.  1  1909  and  due  Jan.  1 
1934,  but  redeemable  at  106  and  interest  on  Jan.  1  1914  or 
any  interest  payment  date  thereafter.  Interest  Jan.  1  and 
July  1  at  Mercantile  Trust  Co.,  trustee,  San  Francisco,  or 
at  United  States  Mortgage  &  Trust  Co.,  New  York  City. 
Par,  $1,000,  $500  and  $100  (c*).  Ann.  sink,  fund,  1913. 
to  1933,  3%  of  amount  of  bonds  issued.     The  firm  says: 

Capital  stock  authorized  and  Issued $1,500,000 

Bonds  authorized $1,500,000;    issued 750,000 

The  $750,000  unissued  bonds  can  only  be  issued  for  not  to  exceed  in 
par  value  75%  of  tlie  cash  cost  of  permanent  extensions  and  additions 
and  only  when  the  net  earnings  for  the  preceding  twelve  months  are 
twice  the  annual  interest  on  bonds  outstanding  and  requested  to  be  Issued. 

1905.  1906.  1907.  1908. 

Gross  earnings $145,973      $191,670     $228,761      $292,127 

Operating  expenses,  Incl.  taxes..     74,040         92,154       103,142       144,283 

.Net  earnings $71,932        $99,517     $125,619     $147,844 

Interest  on  this  issue 45,000 

Surplus $1 02 .844 

The  property,  appraised  at  $1 ,081 ,723  exclusive  of  franchises.  Includes: 
(1)  Plant  for  manufacturing  gas  from  oil,  capable  of  generating  600,000 
cubic  feet  per  day:  317,000  cul)ic  feet  capacity  in  holders;  nine  natural  gas 
wells  located  in  various  parts  of  the  city.  Gas  Is  sold  for  fuel  purposes 
for  $1  per  1 ,000  cubic  feet  and  for  illuminating  purposes  at  $1  50  per  1 ,000. 
On  Dec.  31  1908  3,612  consumers  were  connected  to  86  1-3  miles  of  dis- 
tributing mains;  for  1908  the  total  gas  sold  was  114,848,071cubic  feet. 

(2>  Electric  plant  (steam  power),  capacity  800  kilowatts.  This  plant 
is  held  in  reserve,  as  the  supply  of  electric  current  is  purchased  from  tlie 
Standard  Electric  Co.,  which  brings  it  from  a  hydro-electric  plant  in 
Amador  County.  The  distributing  system  comprises  .some  43  H  miles  of 
pole  line,  from  which,  on  Dec.  31  1908,  1,395  consumers  were  being  served 
who  had  Installed  30,809  incandescent  lamps.  434  arc  lamps  and  2,038 
horse-power  In  motors.  Current  is  supplied  the  city  lor  400  arc  lamps 
and  power  is  supplied  to  the  Stockton  Electric  RR.  and  to  the  Southern 
Pacific  and  Santa  Fe  railroads. 

New  franchises  for  both  gas  and  electricity,  without  burdensome  re- 
strictions, requiring  only  the  payment  of  an  annual  tax  of  2%  of  the  gross 
revenue  to  the  city  and  expiring  in  1958  have  just  been  obtained.  The 
stock  is  largely  owned  by  Oakland  and  San  Francisco  capitalists.  Com- 
pare V.  85,  p.  867. 

United  Shoe  Machinery  Corporation. — Favorable  Decision. 
— The  Privy  Council  in  London,  I'iiig.,  the  Court  of  last  re- 
sort, on  March  23,  in  an  action  by  the  United  Shoe  Machinery 
Corporation  of  Canada  against  certain  Canadian  shoe  manu- 
facturers, to  obtain  an  injunction  to  prevent  violation  of  the 
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terms  of  the  leases  of  certain  machinery  to  the  defendants, 
handed  down  a  decision  in  favor  of  the  company. 

The  machines  of  the  comiiany  arc  very  extensively  in  use  under  similar 
leases,  both  In  the  United  States  and  Canada.  The  aetlon  was  hiouslit  in 
the  Superior  Court  of  Quebec  In  .July  190,"),  and  has  been  continuously 
pending  in  various  courts  of  Canada  ever  since.  .V  temporary  Injunction 
was  obtained,  but  later  set  aside.  The  defendants  admitted  violation  of  the 
leases,  but  claimed  the  conditions  of  the  leases  were  unenforceable.  The 
Canadian  Court  of  King's  Bench  on  appeal  held  adversely  to  the  company 
and  denied  its  right  to  Injunction.  The  decision  Is  In  favor  of  the  company 
on  every  Issue  raised,  the  temporarj-  Injunclion  previously  obtained  being 
made  permanent,  and  the  defendants  condenmcd  to  i)a>'  all  costs  and  a 
certain  amount  of  damages  (all  the  company  asked  for  In  the  Privy  Council, 
the  question  of  tixlng  full  damages  being  waived  In  order  to  expedite  the 
decision). — V.  «8,  p.  690. 

United  Smelters,  Railway  &  Copper  Co.,  Cheyenne,  Wyo. 

— Consolidation  of  Pom-Wyoming  Copper  Co.  and  billies — 
Bonds  of  that  ('ompanij  Guaranteed. — This  company  was  in- 
corporated under  the  laws  of  Wyoming  Feb.  9  1909  with 
$12,500,000  of  authorized  capital  stock  in  .110 shares,  of  which 
$10,000,000  is  common  stock  (present  i.ssue  $9,000,000) 
and  $2,500,000  7%  non-cumulative  preferred,  entitled  to 
share  etjually  with  the  common  in  any  year  that  7%  is  paid 
on  both  common  and  preferred.  The  new  company  has 
taken  over  the  assets  of  the  Penn- Wyoming  Copper  Co.  and 
its  subsidiaries  (V.  83,  p.  628;  V.  80,  p.  476,  1427),  and  all 
of  the  pref.  stock  has  been  deposited  with  the  American 
Trust  &  Savings  Bank  of  Chicago,  solely  for  the  purpose  of 
converting  and  canceling  the  new  issue  of  Penn- Wyoming 
6%  bonds  dated  Jan.  1  1909,  authorized  issue  $2,500,000, 
dollar  for  dollar,  at  any  time  during  the  life  of  the  bonds 
when  the  holders  desire.  The  preferred  is  not  subject  to 
redemption;  both  common  and  preferred  have  ecjual  voting 
power.     President  E.  M.  Cobb  writes: 

This   company   owns  all   of   the  assets   formerly   owned   by  the    Penn- 

Wyoming  Copper  Co.  (capital  stock  authorized,  $10,000,000  in  $1  shares, 

of  which  $9,000,000  was  recently  outstanding — Ed.),  including  the  follow- 

Ing. companies  (whose  outstanding  1st  M.  bonds  as  shown,  with  the  excep- 

Ki    tions  stated  below,  are  pledged  to  secure  the  new  bonds  of  the  Penn-Wyo- 

^L  ming  Copper  Co. — Ed.),  viz.:     Saratoga  &  Encampment  Ry.  Co.  (1st  M. 

^fc $750,000),    Encampment  Smelting    Co.    (1st   M.   $500,000),    Encampment 

^■Pipe  Line  Ditch  Co.  (1st  M.  $100,000) ,  Emerson  Electric  Light  Co.  ($50,000) , 

■■Encampment  Ti-amway  Co.  (1st  M.  $350,000),  Encampment  Water  Works 

■^  Co.  (1st  M.  $50,000),  Encampment  Land  &  Town  Lot  Co.  (1st  M.  $8,000), 

H     Battle  Lake  Tunnel  Site  Mining  Co.   (bonds  $750,000    1st    M.,  except  for 

■  $12,700   outstanding   old   bonds),    Haggarty   Copper   Mining   Co.    (1st   M. 
H     $1,000,000),   owning  the  famous   Ferris-Haggarty   Mine;    the   Carbondale 

■  Coal  Co.  (1st  M.  $20,000)  and  the  North  American  Mercantile  Co.  (1st  M. 
H     $22,000) .     These  properties  represent  a  cash  investment  of  over  $5,000,000. 

■  [The  bonded  debts  are  all  pledged,  as  above  stated,  to  secure  the  Penn- 
H    Wyoming  bond  issue,  except,  it  is  understood,  about  $12,700  old  bonds  of 

■  Battle  L.  T.  S.  M.  Co.  and  possibly  $369,000  bonds  of  the  Saratoga   & 
B    Encampment  Ry.      Of  the  last-named  block  it  was  arranged  to  purchase 

$328,000  at  90  on  or  before  .July  1  and  to  pledge  them  (with  any  of  the  re- 
maining $41,000  purchasable  at  the  same  rate),  under  the  Penn- Wyoming 
mortgage.  At  the  time  the  mortgage  was  Ijled,  the  Penn-Wyoming  Cop- 
per Co.  also  owned,  and  had  pledged  to  secure  loans,  $381,000  bonds  of  the 
aforesaid  railway  company  and  all  the  $500,000  bonds  of  the  Encampment 
Smelting  Co.  The  mortgage  provided  for  the  early  payment  of  these 
loans  and  the  deposit  with  the  trustee  of  the  bonds  securing  the  same, 
which  presumably  has  already  been  done. — Ed.] 

This  company  owns  all  of  the  stock  of  the  companies  above  named, 
with  the  exception  of  the  Battle  Lake  Tunnel  Site  Mining  Co.  and  the 
Saratoga  <Sb  Encampment  Ry.  Co.,  and  owns  practically  all  of  the  stock 
of  these  companies. 

The  bonded  debt  consists  of  first  M.  debenture  20-year  e^o  gold  bonds 
of  the  Penn-Wyoming  Copper  Co.,  authorized  issue,  $2,500,000;  amount 
outstanding,  about  $1,250,000;  amount  presently  to  be  outstanding,  $2,- 
000,000.  Dated  Jan.  1  1909.  Maturity  .Jan.  1  1929,  subject  to  call  after 
1918 — whole  issue — at  110.  Sinking  fund  after  1914,  $100,000  annually. 
Inter-est  payable  Jan.  1  and  July  1  at  .\merican  Trust  &  Savings  Bank  of 
Chicago,  trustee.  Denominations:  $100,  $250,  $500,  $1,000.  Said  bonds 
are  guaranteed,  both  as  to  principal  and  interest,  by  the  United  Smelters 
Railway  &  Copper  Co. 

Officers — Pres.,  E.  M.  Cobb;  V.-P.,  J.  E.  Haskell  (Bradford,  Pa.);  Sec 
E.  A.  Norton  (Denver);  Treas..  I.  N.  Pennock  (Cleveland). 

The  following  is  from  an  English  financial  weekly: 

The  London  Secretary  states  that  by  circular  letter  from  Wyoming  of 
12th  February  he  has  been  advised  that  the  whole  of  the  properties,  rights, 
titles  and  interests  of  the  company  were  sold  by  contract  on  Feb.  10  to 
the  United  Smelters  Railway  &  Copper  Co.,  a  company  incorporated 
under  the  laws  of  Wyoming  with  a  capital  of  $12,500,000,  of  which  $10,000,- 
000  is  in  common  stock  of  $10  each  and  $2,500,000  in  7%  non-cumulative 
preferred  stock  (preferred  as  to  dividends  but  not  as  to  capital) .  On 
Jan.  1  1909  an  issue  of  $2,500,000  lirst  mortgage  debenture  6%  gold  bonds 
was  created  by  the  Penn-Wyoming  Copper  Co.  and  Is  now  guaranteed  by 
the  said  United  Smelters,  Railway  &  Copper  Co.  The  proposal  now  made 
is  as  follows:  The  United  Smelters,  Railway  &  Copper  Co.  has  agreed  that 
to  those  shareholders  who  will,  on  or  before  April  10  1909, subscribe  for  a 
share  of  the  United  Smelters  Co.  of  the  par  value  of  $10,  and  bonds  of  the 
Penn-Wyoming  Copper  Co.  of  the  par  value  of  $1  20,  it  will  sell  such  shares 
and  bonds,  and  will  accept  in  payment  $1  08  in  cash  and  stock  of  the 
Penn-Wyoming  Copper  Co.  of  the  par  value  of  $10. 

United  States  Smelting,  Refining  &  Mining  Co. — New 

Director. — Edward  B.  Bay  ley  of  Boston  has  been  elected 
to  the  board  to  fill  a  vacancy. — V.  86,  p.  1340. 

Utah  Fuel  Co. — Settlement  of  Litigation. — Under  the  terms 
of  a  settlement  arranged  with  United  States  Attorney-Gen- 
eral Wickersham,  the  company  has  re-conveyed  to  the  Gov- 
ernment 1,440  acres  of  land  and  has  also  paid  $192,000  in 
settlement  and  compromise  of  claims  made  by  the  Govern- 
ment in  5  bills  of  complaint  filed  in  the  Circuit  Court  of  the 
United  States  for  the  District  of  Utah. 

The  company  on  March  29  pleaded  guilty  before  .Judge  IClmball  in  the 
United  States  Circuit  Court  at  Salt  Lake  City  to  an  indictment  charging  it 
with  conspiracy  to  defraud  the  Government  and  paid  a  tine  of  $8,000 
imposed  by  the  Court,  making  the  total  paid  on  account  of  the  matter 
[  $200,000.  The  statement  Issued  by  the  .'\ttorney-c;eneral  given  at  some 
length  in  the  New  York  "Sun"  of  March  31,  states  that  the  frauds  perpe- 
trated in  obtaining  the  lands  Involved  in  the  suits  were  committed  by  the 
predecessors  of  the  company,  and  the  lands  obtained  had  been  "mortgaged 
to  the  Morton  Trust  Co.  of  New  Yorlc  to  secure  an  issue  of  $2,000,000 
bonds,  a  large  majority  of  which  had  been  sold  to  innocent  purchaser's,  and 
any  decree  for  the  recovery  of  the  lands  obtained  by  the  Government 
would  have  been  subject  to  the  lien  of  this  mortgage." — V.  78,  p.  2015. 

Yankee  Fuel  Co. — Default  in  Payment  of  Interest. — The 
coupon  due  April  1  on  the  first  mortgage  bonds  was  de- 
faulted . 

New  Reorganization  Committee,  &c. — See  Santa  Fe  Liberal 
&  Englewood  RR.  under  "Railroads"  above. — V.  88,  p. 
752,  629. 

— The  firm  of  Lancaster  &  Lucke,  Richmond,  dissolved 
on  April  1.  Mr.  Wm.  H.  Lucke  has  gone  with  John.  L. 
Williams  &  Sons. 


— The  new  Chicago  firm  of  Cameron  &  Co.,  with  offices  in 
the  First  National  Bank  Building,  announces  as  its  specialty 
irrigation  bonds.  J.  II.  Cameron,  the  President  of  this 
corporation,  is  a  well-known  ('hicago  banker,  having  been  until 
recently  Vice-President  of  the  Hamilton  National  Bank  since 
its  organization  in  1903,  and,  before  that,  for  several  years 
an  official  of  the  National  Bank  of  the  Republic.  The  Vice- 
President  of  the  company,  Paul  F.  Magenheimer,  has  been 
associated  with  the  firm  of  Magenheimer  Brothers,  who 
are  experts  in  irrigation.  Edwin  A.  Davis  is  Secretary 
and  Treasurer. 

— Schmidt  &  Gallatin,  investment  bankers  anti  lucinbers 
of  the  New  York  Stock  Exchange,  announce  that  William 
A.  Larned  was  admitted  to  partnership  in  the  firm  on  April 
1st.  The  board  members  are  George  P.  Schmidt,  J.  Prentice 
Kellogg,  F.  Gallatin  Jr.  and  Mr.  Larned,  who,  with  Albert 
R.  Gallatin  and  Charles  H.  Blair  Jr.,  compose  the  firm's 
membership.  A  copy  of  the  concern's  exhaustive  study  of 
the  Chicago  &  Northwestern  Ry.- — an  analytical  comparison 
with  other  Western  lines — will  be  mailed  to  those  writers 
who  apply  for  circular  70a. 

— Robert  H.  Simpson  and  Arthur  W.  Pearce,  members 
of  the  New  York  Stock  Exchange,  and  Ricardo  Cristiani , 
this  week  formed  a  co-partnership  under  the  firm  name  of 
Simpson ,  Pearce  &  Co . ,  with  offices  on  the  fifth  floor  of  the 
Trinity  Building,  111  Broadway.  Mr.  Simpson  was  formerly 
a  member  of  the  firm  of  Effingham,  Lawrence  &  Co.,  and 
has  just  returned  from  a  vacation  trip  to  the  West  Indies. 
Mr.  Pearce  was  also  identified  with  the  same  firm.  Sim{).<on, 
Pearce  &  Co.  will  transact  a  banking  brokerage  and  invest- 
ment securities  business. 

— The  April  number  of  the  "Monthly  Bulletin"  issued  by 
the  bankers  Fisk  &  Robinson,  contains  an  interesting  dis- 
cussion on  the  tariff  question  and  the  real  progre.ss  that  has 
been  made  in  tariff  reform.  This  progress,  it  is  pointed 
out,  is  largely  due  to  the  Bureau  of  Corporations,  whose 
collection  of  accurate  information  regarding  our  industries 
has  been  most  helpful  in  the  preparation  of  the  tariff  bill 
now  before  Congress. 

— J.  K.  Rice  Jr.  &  Co.,  33  Wall  St.,  dealers  in  miscel- 
laneous and  inactive  securities,  have  opened  a  bond  depart- 
ment under  the  personal  management  of  B.  S.  Sheffield, 
formerly  of  Hartshorne,  Bogert  &  Battelle,  25  Broad  St., 
this  city.  J.  K.  Rice  Jr.  &  Co.  will  now  make  railroad, 
industrial  and  miscellaneous  bonds  a  feature  of  their  ex- 
tensive business. 

— L^pon  the  expiration  of  the  partnership  of  William  A. 
Read  &  Co.  of  this  city  on  the  1st  inst.,  Charles  Hazard  re- 
tired. William  A.  Read  and  Joseph  H.  Seaman,  the  re- 
maining partners,  have  admitted  to  membership  in  the  firm 
John  Hallett  Clark  and  John  W.  Horner  of  New  York, 
James  Dean  of  Boston  and  W.  M.  L.  Fiske  of  Chicago. 

— The  Investment  &  Realization  Co.  is  .another  Chicago 
security  house  of  recent  organization,  with  offices  in  the 
Commercial  National  Building.  M.  C.  Myers  is  President 
and  F.  H.  Tichenor  Vice-President.  This  company  deals  in 
bonds,  preferred  stocks  and  other  selected  investment  se- 
curities. 

— Porter,  Fishback  &  Co.,  Chicago,  dealers  in  corporation, 
municipal  and  public  service  bonds,  have  removed  their 
offices  in  the  Commercial  National  Bank  Building  to  a  larger 
suite  on  the  fourth  floor  to  accommodate  better  their  in- 
creasing business.   • 

— Hornblower  &  Weeks,  New  York,  Boston,  Detroit  and 
Chicago,  have  prepared  an  elaborate  circular  entitled  "Rail- 
way Equipment  Stocks  as  Investments,"  treating  particu- 
larly of  the  American  Car  &  Foundry  Co.  and  the  American 
Locomotive  Co. 

— Libbey  &  Struthers,  who  have  for  some  years  conducted 
a  general  investment  bond  business  at  30  Broad  St.,  New 
York,  on  April  1  admitted  to  partnership  Mr.  Prentice  Strong 
and  Mr.  Arthur  M.  Anderson.  Mr.  Strong  will  represent  the 
firm  on  the  New  York  Stock  Exchange. 

— Millet,  Roe  &  Hagen,  members  New  York  Stock  Ex- 
change, 33  Wall  Street,  announce  that  Charles  Boucher  was 
admitted  to  the  firm's  membenship  on  April  1st.  Mr. 
Boucher  has  been  identified  with  this  house  for  the  past 
seven  years. 

— ^Wm.  Salomon  &  Co.,  25  Broad  St.,  this  city,  and  181 
La  Salle  St.,  Chicago,  have  is.sued  a  very  attractive  booklet 
describing  23  bond  issues,  a  page  being  given  to  each  security. 
It  will  be  found  very  suggestive  to  those  seeking  investments. 

— Cuba's  new  Government,  its  platform,  its  personnel, 
the  confidence  it  inspires,  editorials,  &c.,  form  the  subject- 
matter  of  a  valuable  pamphlet  prepared  by  L.  J.  Canova. 
Copies  may  be  had  from  Wright  &  Durant,  Havana. 

— J.  K.  Rice  Jr.  &.Co.,  33  Wall  Street,  New  York,  beg 
to  announce  that  they  have  opened  a  bond  department  in 
charge  of  Mr.  B.  S.  Sheffield,  for  the  purpose  of  dealing  in 
railroad,  indu.strial  and   miscellaneous   bonds. 

— The  Western  Trust  &  Savings  Bank,  Chicago,  are  offer- 
ing Government  of  Porto  Rico  gold  4%  bonds,  tax-exempt 
in  the  United  States  and  interest  payable  in  New  York. 
Circular  will  be  sent  on  request. 

— Rudolph  Kleybolte  Company  Inc.,  of  Cincinnati,  an- 
nounces that  on  May  1  it  will  locate  in  its  new  and  more 
commodious  offices  in  the  P'ourth  National  Bank  Building, 
Rooms  201|to  207,  second  floor. 
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COMMERCIAL   EPITOME. 

Friday  Night,  April  2  1909. 
Pursuing  the  course  which  has  for  some  time  commended 
itself  to  the  mercantile  community  of  tliis  country,  transac- 
tions have  been  kept  within  conservati\'c  bounds .  The  advance 
in  the  stock  market  is  considered  by  many  us  a  favorable 
omen.  When  the  country  can  see  daylight  in  the  matter 
of  the  tariff,  it  is  believed  business  will  increase  more  rapidly. 


stocks  of  Merchandise. 


Cocoa bags 

Coffee .   Brazil bags 

Coffee .     Java mats 

Coffee,    other .  bags 

Sugar    tons 

Hides No. 

Cotton bales 

Saltpetre    bags 

Manila  hemp bales 

Sisal  hemp bales 

Flour barrels  and   sacks 


Avrtl  1 
1909. 


March  1 
1909. 


20.451         23,963 
,488,089|3,3O7,344i3 


April  1 
1908. 


63,429! 
334.853i 
33 ,490 ! 
13,300; 
90,654 

"4,446 

736 

39,500 


59,429 

320,469 

22,456 

31,700 

115,879 


5,883 
16,637 
60,200 


12,340 
,344,007 

65,240 
227,382 

'l2',800 
95,341 

4,325 
22,430 

4,675 
52,200 


LARD,  though  weakening  in  value  occasionally,  with 
other  pro  \asions,  under  the  pressure  of  liquidation,  and  some 
decline  in  hogs,  has  on  the  whole  of  late  been  steady , even  if 
only  moderately  active.  The  belief  is  that  provisions  must 
sympathize  with  the  grain  markets  and  that  supplies  this 
seas(ni  are  likely  to  be  anything  but  burdensome.  Large 
Milwaukee  packing  interests,  however,  have  been  selling 
both  lard  and  ribs.  Prime  Western  10.55c. ,  City  103^@ 
lO^-gc,  refined  Continent  10.85c.,    South  America  10.50c. 

DAILY   CLOSING   PRICES   OF   LARD    FUTURES  IN   CHICAGO. 

Sat.         Mon.        Tiies.         Wed.  THurs.         Fri. 

May  delivery 10.12H    10.20        10.07J^    10. 07^;^  10.05        10.10 

July  delivery 10.25        10.30        10.17K>    10.17;2  10.15        10.20 

September  delivery--10.37H    10.42H    10.30        10.30  10.25        10.35 

PORK  has  been  quiet.  Mess  $18@$19.  Cut  meats  firm; 
pickled  hams,  10  to  14  lbs..  9%@9T'sc.  Beef  in  moderate 
demand.     Mess  $9@$12. 

OIL. — Cotton -seed  quiet  and  rather  weaker.  Naturally 
the  yield  this  year  has  been  large,  but  it  is  said  that  the 
olive  oil  yield  in  Italy  has  greatly  diminished,  a  fact  which  is 
supposed  to  point  to  large  exports  of  cotton -seed  oil  this 
year.  Winter  5.40@6c.,  summer  white  5.30@5.70c.  Olive 
1.50@1.60c.  Lard  78@ 80c.  for  prime  and  57@58c.  for 
extra  No.l.    Cocoanut  Cochin  6"<s@7c.;  Cejdon  6U@65^c. 

COFFEE  has  shown  some  tendency  to  advance,  mainly 
because  of  an  impression  at  one  time  that  by  rea.son  of  the 
large  deficit  in  the  Government's  finances,  it  might  be 
necessary,  after  all,  to  levy'  a  tax  on  coffee.  Latterly  the 
indications  have  seemed  to  point  to  a  retention  of  coffee  on 
the  free  list.  Prices  reached  the  highest  point  attained  for 
.some  years  past,  but  have  latterly  reacted.  Leading  bulls 
have  su|)ported  the  near  months.  Foreign  markets  have 
advanced.  After  a  period  of  large  warehouse  deliveries 
here  there  has  latterly  been  some  decrea.se.  A  large  de- 
crease in  the  visible  supply  is  believed  to  have  taken  place 
during  March.  Rio  on  the  spot  has  been  firm  at  8}4c.  for 
No.  7,  with  Santos  No.  49  at  9}^c.  Mild  growtli.s  have  been 
quiet  but  firm. 

The  cloging  prices  were  as  follows: 

August 6. 30@6. 351  December    ..5.95@6.00 

September  ..6.151*6.20  January 5.95@6.00 

October 5. 9 5 (Tl' 6.00   February  ...5.95@6.00 

.  ._ November     .5. 95@  6. 00  I  March 6.00t«6.05 

SUGAR. — Raw,  under  the  stimulus  of  an  increased  de- 
mand,has  advanced  to  4.02@4.05c.  for  96-degrees  test  cen- 
trifugal; 3.52@3.55c.  for  89-degrees  test  Muscovado, and  3.25 
<5).  3.28c.  for  89-degree3  test  molasses  sugar,  with  a  larger 
d  emand  and  strong  Cuban  quotations.  To-day  96-degrees 
test  centrifugal  reacted  to  ■i.9S}4  and  89-degrL'es  test  Musco- 
vado to  3.48V^c.  Refined  has  been  in  better  demand  and 
firm  at  4.S5@4.95c.  for  granulated.  Spirits  of  turpentine 
has  been  fjuiet  at  AOy^c.  Rosin  has  been  slow  at  $3  25@ 
$3  30  for  strained. 

HJPEITIOLEUM.— The  usual  trade  is  in  progress  with 
refined  steady  barrels  8.50c.,  bulk  5c.,  cases  10.90c.  Gaso- 
line, 89-degrees,  in  100-gallon  drums,  19c.:  drums  $7  50 
extra.  Naphtha  16c.  for  73  to  76  degrees  in  100-gallon 
drums;  drums  $7  50  extra. 

TOBACCO  has  been  generally  quiet,  but  cigar  leaf  has 
been  somewhat  steadier.  January  and  February  statistics 
have  been  of  an  encouraging  character  for  holders.  It  is 
believed,  too,  that  March  and  April  figures  will  show  further 
signs  of  returning  life  to  the  tobacco  business  generally. 
Meantime  jobbing  and  retail  stocks  of  cigars  are  being  re- 
duced.    This  is  expected  to  pave  way  for  better  times  later. 

COPPER  has  been  active  and  higher.  Speculation  has 
caused  more  frequent  fluctuations  both  here  and  in  London, 
where  a  sharp  demand  has  prevailed  and  where  changes  in 
prices  have  also  taken  a  wider  sweep.  Lake  here  12>'8@yl33^c, 
electrolytic  12i4@'12Mc.a.nd  casting  12^^@125^^c.  tin  has 
advanced  in  response  to  a  sudden  rise  in  Lontlon.  Spot 
quoted  29. 45@ 29.65c.  Lead  has  been  in  fair  demand  at  an 
advance,  New  York  being  quoted  at  4.073^2@4.i0c.  Spelter 
higher  at  4.773^@4.823/^c  in  New  York.  Pig  iron  has  been 
dull  and  rather  depressed.  Alabama  iron  has  continued  to 
compete  sharply  with  Eastern  companies,  who  show  little 
disp(jsition  to  meet  the  Southern  cuts,  which  would  be  un- 
profitable for  Eastern  concerns.  No.  1  Northern  $16  50@ 
$10  75,  No.  2  foundry  Southern  $15  25@$15  75.  Some 
•cutting  in  manufactured  steel  is  still  reported. 


April 6.95@7.00 

May 6. 95  @  7. 00 

June 6.50@6.G5 

July 6.55@6.60 


COTTON, 

Friday  Nighl,  April  2  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
95,082  bales,  against  94,029  bales  last  week  and  95,195 
bales  the  previous  week,  making  the  total  receipts  since 
the  l.st  of  September  1908  8,601,764  bales,  again.st  7,328,528 
bales  for  the  same  period  of  1907-08,  showing  an  increase 
since  Sept.  1  1908  of  1,273,236  bales. 


Receipts  at — 

Sat. 

Mon. 

Tubs. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

7.181 

4,983 

11,110 

3,215 

6,211 

3,877 

36,577 

Port   Arthur 

Corp.  Christl.&c. 

2,387 

1,426 

3,813 

New  Orleans 

5,164 

3,979 

4,205 

7,872 

1,163 

1,287 

23,670 

Gulf  port 

_ 

Mobile    

393 

902 

738 

857 

199 

487 

3,576 

Pensacola 

Jacksonville,  &c. 

2 

50 

52 

Savannah  

2,442 

1,681 

3,951 

1,087 

1,919 

1,871 

12,951 

Brunswick  . 

950 

950 

Charleston 

356 

532 

505 

579 

436 

480 

2,888 

Georgetown 

7 

7 

Wilmington  ... 

185 

495 

760 

215 

390 

425 

2,470 

Norfolk 

450 

227 

937 

382 

1,399 

722 

4,117 

NewportNews,  &c 



1,986 

1.986 

New  York.      



Boston 

508 

96 

604 

Baltimore 

543 

479 

1,022 

Philadelphia 

100 

50 

49 





200 

399 

Totals  this  wk. 

16,271 

13,359 

22,358 

18,087 

11,717 

13,290 

95,082 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year:  


Receipts  to 
April  2. 

1908-09. 

1907-08.                          Stock. 

Tliis    'Since  Sep 
week.       1  1908. 

This     Since  Sep 
week.       1  1907.         1909. 

1908. 

Galveston 

Port  Arthur 

Corpus  Chrlsti,&c 

New  Orleans 

Gulfport    

Mobile 

Pensacola 

Jacksonville,   &c. 

Savannah 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

Newp.  News,  &c_ 

New  York 

Boston 

Baltimore 

Philadelphia 

36,577 

3,813 
23,670 

3',576 

"52 

12,951 

950 

2,888 

7 

2,470 

4,117 

1,986 

'604 

1,022 

399 

3,242,648 

130,042 

112,677 

1,776,445 

20,221 

329,863 

130,421 

27,717 

1,336,296 

307,273 

191,023 

2,267 

361,554 

498,843 

13,547 

13,751 

14,374 

88,312 

4,490 

37,851 

"50 
25.053 

3'.474 

5.735 

87 

12,161 

1,214 

664 

r,997 

6,251 

128 

165 

3,402 

451 

2,182,186 

170,676 

37,612 

1,712,966 

2  94',  78  8 

147,575 

7,746 

1,396,433 

197,656 

190,265 

387 

468,137 

489,367 

5,998 

3,180 

10,719 

67,963 

7,874 

129,923 

l'8"9',336 
"3b',340 

68,111 

387 

18,473 

vr,376 

28,585 

113,895 
4,002 
8,332 
3,860 

135,048 

r8V,043 
r9',526 

7"5",0i7 

1,186 

15,217 

"9,190 
26,301 

'9'7",333 

11,865 

11,333 

2,188 

Total 

95,082 

8,601,764 

98,683  7,328,528 

1 

606,614 

590,171 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  portsjfor  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Galveston,  &c 
Pt. Arthur, &c. 
New  Orleans. 

Mobile 

Savannah  

Brunswick 

Charleston,  &c 
Wilmington.  _ 

Norfolk 

N'port  N.,  &c 
All  others 

36.577 
3,813 

23,670 
3,576 

12.951 
950 
2,895 
2,470 
4,117 
1,986 
2,077 

37,851 

50 

25,053 

3,474 

12,161 

1,214 

664 

1,997 

6,251 

128 

9,840 

37.673 

17.018 

25.110 

1,607 

9,283 

5,829 

1,156 

778 

5,313 

522 

4,719 

34,228 

32,016 
2,366 

24,322 
2,148 
1,807 
1.731 
6,720 
598 
3,317 

58,911 

12,842 

55,781 

2,979 

19.091 

1,988 

2.917 

5,658 

12,304 

468 

10,981 

12,769 
148 

11,292 

295 

3,958 

""167 
224 

6,959 
998 

3,383 

Total  this  wk. 

95,082 

98,683 

109,008 

109,253 

183,920 

40,133 

Since  Sept.  1- 

8,601,764 

7,328,528 

8,920,481 

6.754,997 

7,889,210 

6,741,742 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  141,900  bales,  of  which  50,430  were  to  Great  Britain, 
24,319  to  France  and  67,151  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Week  ending  April  2 

1909. 

Frmi  Sept.  1  1908  to  Apri 

2  1909. 

Exported  to — 

Exported  to — 

Exports 

from — 

Great 

Conti- 

Great 

Conti- 

Brllain.lFr'nce. 

nent. 

Total. 

Britain.    France 

nent. 

Total. 

Galveston 

13.612 

7,027 

3.697 

24.336 

1.341,043.399.524 

1.035,591 

2,776.158 

Port  Arthur  .. 







66,257        

63,785 

130.042 

Cori).Chrlstl,&c 

. 

„                

8.802 

8,802 

New  Orleans.. 

16.866 

10,666 

33.682 

65,948 

764.213 

204,928 

570,700 

1.5.39.841 

Mobile -. 

2,654 



4,792 

7.446 

79,865 

87,077 

68,007 

234.949 

Pensacola 



-  _  .. 

32,287 

50,874 

49,297 

132.458 

CJultport 



4,1321   16,089 

20,221 

.Sav,annah 

4.120 



10,451 

14,571 

148,793:  87,672 

555,975 

792.440 

Brunswick 

5,448 



5,448 

186,8711       

87,009 

274,480 

Charleston 





2,650 

2,650 

5,725!       

69,769 

75,494 

Wilmington... 





88,207 

8,731 

251,125 

348,063 

Norfolk 

200 





200 

29,000 



2,055 

31,056 

Newport  News. 

. 



Now   York 

1 ,013 

123 

5,050 

6,186 

127,924 

36,258 

lV9,6i7 

.313.799 

Boston    

2.112 

2,112 

82,716 

10,549 

93,265 

Balllmorr     ... 

.1.105 

1.169 

1,960 

6,240 

35,2.39 

6,268 

51.734 

93,241 

Philadelphia  -. 

1 ,300 



621 

1,921 

40,569 



9,159 

49,728 

Portland.  Me  . 

796 

796 

San  Francisco 



2.226 

2,226 



6"4,8S6 

64,880 

Seattle 

2.616 

2.616 

64,712 

64,712 

Tacoma 









8,910 

8,910 

PortUand,  Ore. 









300 

300 

Pemhina  ..   .. 

100 

100 

Detroit 









2,103 



2,103 

Total 

50,430 

24,319 

67,151 

141.900 

3,0.35,740897,4213,122,676  7,055,837 

i                                  1            .  . 

Total  1907-08. 

32,101 

9.124 

57,560 

98,785 

2,582,595 

708,826 

2,984.564 

6,335,985 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  .shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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April  2  at- 


New  Orleans. 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports.  _ 

Total  1909. 
Total  1908. 
Total  1907. 


On  Shipboard,  Not  Cleared  for — 


6,563 
29,209 


150 

"855 
4,000 

40,722 
42,763 
70,782 


France 


3,380 
9,427 


7.650 
"200 


20,657 
18,692 
11,520 


Gcr- 
many. 


22,232 
1,913 

2,635 

'905 
3,000 

30.680 
59,716 
56,574 


Other 
Foreign 


10,793 
13,581 


1,500 


25,874 
29,044 
52,349 


Coast- 
Wise. 


34  5 

2,700 

200 

200 

1.000 

13,363 


17,808 
21,155 
25.376 


Total. 


21,081 

77.149 

2,113 

200 

11,435 

13,363 

3,4  00 

7,000 

135,741 
171,370 
216,601 


Leaving 
stock . 


168,255 
52.774 
65,998 
18,273 
18,905 
15,222 

110,495 
20,951 


470,873 
418,801 
037,094 


The  speculation  in  cotton  for  future  delivery  was,  until 
within  a  few  days,  on  only  a  moderate  scale,  but  various 
circumstances  have  combined  to  impart  greater  strength 
to  the  market  and  prices  have  advanced.  The  rise  has  lat- 
terly been  accompanied  by  greater  activity.  For  one  thing, 
the  Balkan  trouble  has  been  se^ttled.  Cotton  on  that  score 
has  sympathized  with  the  rise  in  British  consols  and  stocks 
in  Europe  generally.  Spot  markets  have  advanced.  There 
has  been  no  pressure  to  sell  the  actual  cotton.  The  stock 
here  is  steadily  decreasing.  Some  contend  that  Texas  has 
not  had  enough  rain  and  that  the  Mississippi  Delta  and  the 
Eastern  section  of  the  belt  have  recently  had  too  much. 
Planting,  it  is  contended,  is  likely  to  be  delayed  in  those 
sections.  More  cheerful  accounts  of  the  condition  of  trade 
in  Germany  have  been  received.  They  have  encouraged  the 
idea  that  things  have  about  come  to  the  turn  in  the  lane  in 
that  country.  Cotton  to  many  seems  unduly  low  as  com- 
pared with  the  ruling  prices  for  other  agricultural  products. 
On  anjf  decline  not  a  little  buying  by  outsiders  has  been  en- 
countered. Liverpool  has  continued  to  liquidate  straddles 
by  buying  the  May  option,  if  not  October.  The  general  ten- 
dency of  the  near  months  to  increase  their  premiums  over 
next  crop  months  has  been  a  feature.  Some  large  Chicago 
grain  interests  are  said  to  have  bought  December  and  Janu- 
ary. Certain  spot  people  are  credited  with  buying  May, 
July  and  October  steadily.  Some  large  spot  merchants  are 
understood  to  have  bought  May  and  July  and  to  have  sold 
October  freely.  Lancashire  is  said  to  have  refused  to  adopt 
short  time.  This  report  has  had  more  effect  than  the  large 
stock  at  Liverpool,  and  a  statement  by  the  Federation  of 
Master  Spinners  that  the  European  stock  of  American  cotton 
in  the  hands  of  spinners  is  3,044,000  bales,  against  1,555,000 
bales  a  year  ago,  an  increase  of  1,500,000  bales,  something 
the  bulls  here  received  with  surprise  not  unmixed  with  in- 
credulity, in  view  of  the  fact  that  the  increase  in  exports  thus 
far  this  season,  compared  with  the  same  period  last  season,  is 
less  than  700,000  bales.  On  the  other  hand,  trade  in  the 
United  States  and  England  is  still  quiet.  The  occurrence  of 
rains  in  parts  of  the  Southwest  has  had  a  beneficial  effect, 
and  planting  operations,  taking  the  belt  as  a  whole,  arc  be- 
lieved to  be  making  fair  progress.  The  South  has  been  a 
pretty  steady  seller  of  the  next-crop  months;  large  spot 
interests  also.  Wall  Street  houses  much  of  the  time 
have  been  merely  "scalping"  the  market,  buying  on 
setbacks  and  selling  out  on  advances  of  anywhere  from  10  to 
20  points.  Europe's  total  visible  and  invisible  supplies  are 
said  to  approximate  5,500,000  bales,  and  the  spot  sales  at 
Liverpool  of  late  have  been  small .  But  the  sharp  rise  in  the 
stock  market  and  renewed  reports  of  dry  weather  in  Texas, 
and  statements  as  to  its  effects,  have  latterly  imparted  not 
only  greater  firmness,  but  also  greater  activity,  to  the  market. 
Chicago,  New  Orleans,  Memphis  and  Liverpool  have  all 
been  buying.  So  has  Wall  Street.  Western  grain  and  stock 
operators ,  encouraged  by  their  success  in  their  usual  fields 
of  venture,  have  taken  up  cotton  on  the  idea  that  it  is  unduly 
cheap  and  that  the  Texas  drought  is  a  menacing  factor. 
To-day  prices  advanced  on  the  firmness  in  Liverpool  and  con- 
tinued dry  weather  in  Texas,  but  on  the  rise  Wall  Street  and 
Chicago  took  profits.  Liverpool  also  sold.  Some  leading 
New  York  interests  bought.  Spot  cotton  has  advanced  to 
9.95c.  for  middling  upland,  with  moderate  sales. 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

Mch.  27  to  April  2—  Sat.        Mon.     Tues.     Wed.  Thurs.       Fri. 

Middling   uplands 9.75        9.85        9.85        9.85       9.95        9.95 

NEW   YORK   QUOTATIONS   FOR   32   YEARS. 

The   quotations   for   middling    upland   at   "New    York  on 
April  2  for  each  of  the  past  32  years  have  been  as  follows: 


1909 9.9511901.0 8.31|1893.c 8.62 

1908 10.50  1900 9.56|1892 6.69 

1907 10.90  1899 6.3l!l891_  ..  ..  9.00 

1906 11  .65  1 1898 6.19 

1897 7.31 

1896 7.88 

1895 

1894 


1905 8.15 

1904 15.35 

1903 10.05 

1902 9.00 


1890 11.44 

Il889 10.19 

11888 9.88 

6.38  1887 10.62 

7.75|l886 9.19 


1885. C 11.19 

1884 11.50 

1883 10.06 

1882 12.12 

1881 10.69 

1880 13.00 

1879 10.75 

1878 10.62 


MARKET   AND   SALES   AT   NEW   YORK. 


Saturday. . 

Monday 

Tuesday  _  _ 
Wednesday 
Thursday  _ 
Friday 

Total  .  . . 


Spot  Market 
Closed. 


Quiet     5  pts.  adv.. 
Quiet  10  pts.  adv.. 

Quiet 

Quiet 

Quiet  10  pts.  adv.. 
Quiet   


Futures 
Market 
Closed. 


Very  steady. 
Firm 

Steady 

Barely  steady 
Very  steady. 
Steady 


Sales  of  Spot  and  Contract. 


Spot. 


Con-      Con- 
sum'n  tract. 


224 
224 


700 


3,100 


3,800 


Total. 


700 


3,100 

"224 

4,024 


FUTURES. — The  highest,  lowest  and  closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 

April  2—                                                  1909.  1908.            1907.            190C. 

Stock  at  Liverpool bales.  1,382,000  1,027.000  1,258,000  1,062,000 

Stock  at  London 9,000  9,000           9,000         11,000 

Stock  at  Manchester 84,000  82,000         80,000         67,000 

Total  Great  Britain  stock 1,475,000  1,118,000  1,347,000  1,140,000 

Stock  at  Hamburg 11,000  13,000  14,000  10,000 

Stock  at  Bremen 498,000  441,000  450,000  233,000 

Stock  at  Havre 350,000  263,000  272,000  188,000 

Stock  at  Marseilles 4,000  4,000  3.000  4,000 

Stock  at  Barcelona 45,000  47,000  16,000  9,000 

.Stock  at  Genoa 38,000  35,000  131,000  43,000 

Stock  at  Trieste    2,000  18,000  13,000  8,000 

Total  Continental  stocks 948,000      821,000      899,000      495,000 

Total  European  stocks 2,423,000  1,939,000  2,246.000  1,635,000 

India  cotton  anoat  for  Europe...  117,000  136,000  217,000  126,000- 

American  cotton  anoat  for  Europe  315,237  287,506  504,195  347,289 

Egvpt,Brazii,&c.,afloatlor  Kur'pe  29,000  36,000  46,000  61,000 

Stock  in  Alexandria.  Eg-ypt 284,000  233,000  192,000  161,000 

Stock  in  Bombay,  India 465,000  606,000  757,000  997,000 

Stock  in  U.  S.  ports 606,614  590,171  8.53.695  704,770 

Stock  in  U.S.  interior  towns 649,305  485,712  466,919  480,736 

U.  S.  exports  to-day 3,221  4,771  32,650  12,863 

Total  visible  supply 4,892,437  4,318,160  5,315,459  4,525,658 

Of  the  above,  totals  of  .\merican  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales. 1,257, 000  903,000  1,130,000       946,000 

Manchester  stock 68,000  70,000  66,000         57,000 

Continental  stock 912.000  746,000  829,800       443,000 

American  afloat  for  Europe 315,237  287,506  504,195       347,289 

U.S.  port  stocks 606,614  590,171  853,695       704,770 

U.  S.  interior  stocks 649,365  485,712  466.919       480,736 

U.  S.  exports  to-day 3,221  4,771  32,630         12,863 

Total    American 3,811,437  3,087,160  3,882,459  2,991,658- 

East  Indian,  Bra^ril,  &C. — - 

Liverpool  stock 125.000  124,000  128,000  116,000 

London   stock 9,000  9,000  9,000  11,000 

Manchester  stock 16.000  12,000  14,000  10,000 

Continental  stock 36,000  75,000  70,000  52,000 

India  afloat  for  Europe 117,000  136,000  217,000  126,000 

Eg-ypt.  Brazil,  &c.,  afloat 29,000  30.000  46,000  61,000 

Stock  in  Alexandria,  Egypt      .    .  284,000  2;i3,000  192,000  161,000 

Stock  In  Bombay,  India 465,000  606,000  757,000  997,000 

Total  East  India,  &c 1.081,000  1,231,000  1,433,000   1,534,000 

Total    American 3,811.437  3,087,160  3,882,459   2,991,658 

Total  visible  supply 4,892,437  4,318,160  5,315,459  4,525,658 

Middling- Upland,  Liverpool 5.13d.  5.73d.  6.03d.  6.10d. 

Middling  Upland,  .New  York 9.95c.  10.50c.  11.00c.  11.60c. 

Egypt,  Good  Brown,  Liverpool.-     8  5-16d  85^d.  11  5-16d.  10?.^d. 

Peruvian.  Rough  Good.  Liverpool       7.7.5d.  lO.lOd.  9.00d.  8.75d. 

Broach,  Fine.  Liverpool 4  15-16d.  5-5-16d.  53'^d.  5  Jid. 

Tinnevelly,  Good,  Liverpool 4Jgd.  5  l-16d.  5  5-16d.  5  9-16d. 

Continental  imports  for  the  past  week  have  been  210,000' 
bales. 

The  above  figures  for  1909  show  a  decrease  from  last 
week  of  213,634  bales,  a  gain  of  574,277  bales  over  1908, 
a  decrea.se  of  423,022  bales  from  1907,  and  a  gain  of  366,79& 
bales  over  190G. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-nii;ht,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  30,157|bales  and  are  to-night  163,653 
bales  mone  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  has  been  10,857  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  ^movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1908-09 


April  2—  Since 

Shipped —  Week.  Sept.  1. 

Via  vSt.  Louis 7,852  544,205 

Via  Cairo 2,722  279,09-. 

Via  Rock  Island 424  28,715 

via  Louisville 675  67,088 

Via  Cincinnati 1,072  39,469 

Via  Virginia  points 1,018  153,739 

Via  other  routes,   &c 1,623  234,498 

Total  gro.ss  overland 15,386  1,346,807 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston.  &c.„  2,025  120,927 

Between  interior  towns 1,503  40,388 

Inland,  &c.,  from  South 2,458  33,059 


Week. 
7,192 
5,064 
731 
685 
1,011 
4,268 
3,681 


1907-08 

Since 

Sept.  1. 

344,761 

166,589 
27,931 
42,866 
37,790 
80,179 

199,863 


22,632       899,979 


4,018 

994 

1,421 


89,736 
59,388 
48,908 


Total  to  be  deducted 5,986       194,374 


6,433        198,032 


16,199        701,947 


Leaving  total  net  overland  • 9,400  1,152,433 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  9,400  bales,  against  16,199  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  excess  over  a  year  ago  of  450,486 
bales. 

1908-09 1907-08 

In  Sight  and  Spinners'  Since 

Takings.  'Week.        Sep].  1. 

Receipts  at  ports  to  April  2 95,082      8,601,764 

Net  overland  to  April  2 9,400      1,152,433 

Southern  consumption  to  Apr.  2. a  49,000      1,402,000 


Since 

Week.        Sept.  1. 

98,683      7,328,528 

16,199  701,947 

43,000      1,456,000 


Total  marketed 153,482   11,156,197     157,882      9,486,475 

Interior  stocks  In  excess *30,157        535,350     *13,235        405,129 


Came  into  sight  during  week__123,325      144,647 

Total  in  sight  April  2 11.691,847       


9,891,604 


North,  spinners' takings  to  April  2  33,585  2,252,286  21,778  1,376,577 
a  These  ligures  are  not  the  takings  by  Southern  mills,  but  are  estimates 
ol  consumption  based  on  information  i-eceived  from  time  to  time  during 
the  sea.son  and  revised,  if  necessary,  when  complete  returns  are  received 
at  season's  close.  Reports  from  various  sections  of  the  South  indicate 
that  takings  by  the  mills  have  thus  far  this  season  been  appreciably  heavier 
than  during  the  corresponding  period  a  year  ago,  but  actual  or  approximate 
data  is  not  obtainable. 
.    •  Decrease  during  the  week. 

Movement  into  sight  in  previous  years: 


Week— 
1907— April 
1906— April 
190.5 — April 
1904— April 


Bales.  I 

5 163, .588 

6 141,939 

7 252,819 

9 ■_ 76,315 


1903— April  10 120,860 


Since  Sept.  1 —  Bales. 

1906-07 — April    5    11.947,073 

1905-06 — April     6    9,331,726 

1904-05 — April     7     10,673,852 

1903-04 — .A.prll     9    9,164,996 

1902-03 — April  10 9,564,795 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  i^rincipal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
April  2. 

Closing  Quotations  for  Middling  Cotton  on — 

Safday. 

Monday. 

Tuesday. 

Wed' day. 

Thursd'y. 

Friday. 

Galveston 

New  Orleans.-. 

Mobile 

.Savannah 

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia  ... 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock 

9% 
9  5-16 

9y, 

9  1-16 
9 
9 

9  5-16 
9.70 
9% 
10.00 
9% 
9H 
9  7-16 
9  5-16 

8-y 

9  7-16 

9% 

9H 

9y 

9  1-16 
9  1-16 
9% 
9.75 

9% 
10.10 
91.2 
9« 
9  7-16 
9  7-16 

9y 

9  7-16 

ay 

9  3-16 
9  A 
9A 
9% 
9.85 
9H 
10.10 
9^ 
9H 
9  7-16 
9H 
8  15-16 

9y 

9  7-16 
934 
9  3-16 
9}^ 
9H 
9% 
9.85 
9H 
10.10 

9y 

9% 
9  7-16 

9y 

8  15-16 

9  9-16 
9  7-16 

9y 

9  3-16 
9% 
9H 
9% 
9.85 
9A 
10.20 
9>^ 
9% 
9  7-16 
9  9-16 

&y» 

9  11-16 
9  9-16 
9% 
9% 
9  3-16 
9  3-16 
9H 
9.95 
9% 
10.20 
9% 
9^ 
9H 
9  9-16 
8% 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


March — 

Range  

Closing 

April — 

Range  

Closing 

May — 

Range  

Closing 

JU7}C — 

Range  

Closing 

July — 

Range 

Closing 

August — 

Range 

Closing 

September — 

Range  

Closing 

October^ 

Range 

Closing 

November — 

Range 

Closing 

December — 

Range 

Closing 

January — 

Range 

Closing 

Tone — 

Spot 

Options 


Sat'day, 
Mch.  27. 


9.35-.36 
9.40-.45 

—  @    — 
9.35    * 

9.31-.36 
9.35-. 36 

—  @    — 
9. 38-. 40 

9. 40- .45 
9.44-.45 

—  @    — 
9.31.33 

—  ®   — 
9.22    — 

9. 13. 17 
9. 17-. 18 

—  ffl    — 


9. 12-. 16 
9. 15-. 16 

—         .17 
9. 16-. 17 

Firm. 
Steady. 


Monday, 
Mch.  29. 


9. 45-. 50 
9. 48-. 50 

—  @    — 
9.43    * 

9.35-.48 
9.48-.49 

—  @    — 
9. 50-. 52 

9.46-. 55 
9. 54-. 55 

—  @    — 
9. 41-. 43 

—  @    — 
9. 28-. 29 

9. 17-. 25 
9. 23-. 24 

—  @    — 


9. 18-. 22 
9.20  22 

9. 17-. 19 
9. 21-. 23 

Firm . 
Steady. 


Tuesday, 
Mch.  30. 


—  @   — 
9.40-.49 

—  @    — 
9.40    • 

9. 50-. 57 
9. 51-. 52 

—  @    — 
9. 53-. 55 

9. 55-. 63 
9. 57-. 58 

—  @    — 
9.47-.48 

—  @    — 
9.29    — 

9. 23-. 28 
9. 24-. 25 

—  @    — 


9. 22-. 24 
9. 21-. 22 

—         .23 
9. 22-. 23 

Firm. 
Steady. 


Wed' day, 
Mch.  31. 


—   @ 


—  @  — 
9.35    ■• 

9.44-. 53 

9. 44-. 45 

-  @    — 
9. 48-. 50 

9. 50. 58 
9. 50-. 51 

-  .47 
9.38-. 40 

-  .35 
9.27-.30 

9. 18-. 27 
9.18-.1- 


Thursd'y, 
April    1 . 


@ 


9. 18-. 25 
9. 15-. 17 

—   @    — ■ 
9. 16-. 18 

Firm. 
B'ly'st'y. 


@   — 
—  @   — 

-  @   — 
9.46    * 

9.44-. 56 
9. 55-. 56 

-  ®    — 
9. 59. 61 

9. 51. 65 
9.64-. 65 

-  @    — 
9. 52-. 54 

-  @   — 
9.39. 41 

9. 20. 32 
9. 30. 31 

-  @    — 
9.27-. 30 

9. 22. 30 
9. 27. 28 

9. 28-. 29 
9.29-.30 

Firm. 
Steady. 


Friday, 
April    2. 


—  @   — 

—  @   — 

—  @   — 
9.49    * 

9. 58-. 66 
9. 58-. 59 

—  @    — 
9. 62-. 64 

9. 68-. 76 
9.69-.70 

—  @    — 
9. 57-. 59 

—  @    — 
9.43-.45 

9. 33-. 38 
9. 34-. 35 

—  @    — 


9. 30-. 35 
9.30-.31 

9.31-.32 
9. 31-. 32 

Firm . 
Steady. 


♦  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Reports  to 

us  by  telegraph  this  evening  from  the  South  denote  that 
the  weather,  on  the  whole,  has  been  favorable  during  the 
week.  Rain  has  fallen  in  most  sections,  but  with  light  pre- 
cipitation as  a  rule,  and  in  some  sections  dry  weather  has 
prevailed.  Farm  work  is  making  good  progress  and  plant- 
ing is  under  way  in  many  districts.  From  Alabama  and 
Missis.sippi  points  we  are  advised  that  the  water  is  now 
rapidly  receding  from  flooded  lowlands. 

Galveston,  Te.vas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  reaching  seventy-one  hundredths  of  an  inch. 
The  thermometer  has  averaged  68,  the  highest  being  82  and 
the  lowest  54.     March  rainfall  1.97  inches. 

Abilene,  Texas. — We  have  had  no  rain  the  past  week.  The 
thermometer  has  averaged  58,  ranging  from  32  to  84. 

Fort  Worth,  Texas. — There  has  been  rain  on  one  day  during 
the  week  to  the  extent  of  six  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  42  to  90,  averaging  66. 

Corpus  Christi,  Te.vas. — The  week's  rainfall  has  been  thirty- 
four  hundredths  of  an  inch,  on  one  day.  Average  ther- 
mometer 66,  highest  .S4  and  lowest  48.  Month's  rainfall 
sixty-six  hundredths  of  an  inch. 

Palestine,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  six  hundredths  of  an  inch.  The 
thermometer  has  averaged  64,  the  highest  being  82  and  the 
lowest  46. 

San  Antonio,  Texas. — The  week's  rainfall  has  been  twelve 
hundredths  of  an  inch,  on  one  day.  The  thermometer  has 
averaged  65,  rangin.g  from  42  to  88.  s^A\ 

Taylor,  Texas. — We  have  had  light  rain  on  one  day  during 
the  week,  the  rainfall  being  one  hundredth  of  an  inch.  The 
thermometer  has  ranged  from  42  to  88,  averaging  65. 

New  Orleans,  Louisiana. — Dry  all  the  week.  Average 
thermometer    66. 

Vicksburg,  Mississippi. — There  has  been  only  a  trace  of 
rain  the  past  week.  The  thermometer  has  averaged  60, 
ranging  from  46  to  74. 

Mobile,  Alabama. — Floods  along  the  -Alabama  River  have 
subsided  and  the  Tombigbee  is  falling  rapidly.  Farm  work 
is  generally  making  fair  progress.  There  has  been onlya trace 
of  rain  on  two  days  during  the  week.  The  thermometer  has 
ranged  from  46  to  78,  averaging  64. 

Montgomery,  Alabama. — Farmers  are  busy  making  up  for 
lost  time.  Weather  fine.  Rain  has  fallen  on  one  day  dur- 
ing the  week  to  the  extent  of  fifteen  hundredths  of  an  inch. 
Average  thermometer  60,  highest  78,  lowest  42.  Month's 
rainfall  16.51  inches.  ' 
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Selma,  Alabama. — There  has  been  rain  on  one  day  during 
the  -week,  the  precipitation  reaching  five  hundredths  of  an 
inch.  The  tliermometer  has  averaged  58,  the  highest  being 
78  and  the  lowest  38. 

Helena',  Arkansas. — The  river  is  falHng  rapidly  but  i.s  still 
over  land  outside  the  levees.  Soil  is  reported  in  good  con- 
dition and  some  corn  has  been  planted,  but  no  cotton  put 
in  as  yet.  Weather  cool.  There  has  been  rain  (sprinkles) 
on  two  days  during  the  week,  to  the  extent  of  eleven  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  42 
to  73,  averaging  53.6. 

Little  Rock,  Arkansas. — Rain  has  fallen  on  one  daj^  durign 
the  week  to  the  extent  of  two  hundredths  of  an  inch.  Aver- 
age thermometer  56,  highest  74,  lowest  38. 

Memphis,  Tennessee. — Crop  preparations  are  progressing 
finely.  The  river  is  now  27.2  feet  on  the  gauge  and  falling 
fast.  There  has  been  rain  on  three  days  during  the  week, 
the  precipitation  reaching  thirteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  52.6,  the  highest  being  69.9 
and  the  lowest  40.     Month's  rainfall  2.93  inches. 

Nashville,  Tennessee  — Crop  preparations  have  been  de- 
layed by  unfavorable  weather.  Rain  has  fallen  during  the 
week,  the  precipitation  reaching  sixtj^-three  hundredths  of 
an  inch.  The  thermometer  has  averaged  49,  ranging  from 
31  to  66. 

Charlotte,  North  Carolina. — Rain  has  fallen  during  the 
week,  the  rainfall  being  fifty-nine  hundredths  of  an  inch. 
Average  thermometer  52,  highest  70,  lowest  35. 

Charleston,  South  Carolina. — We  have  had  rain  on  one  day 
the  past  week,  the  rainfall  being  eightj^  hundredths  of  an 
inch.  The  thermometer  has  averaged  58,  the  highest  being 
71  and  the  lowest  46. 

WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON. 


Cotton  Takings. 
Week  and  Season. 


Visible  supply  March  26 

Visible  supply  Sept.  1 

American  in  sight  to  April  2 

Bombay  receipts  to  April  1 

Other  India  ship'ts  to  April  1_. 
-Alexandria  receipts  to  Mch.  31, 
Other  supply  to  March  31  .a 

Total  supply 


Deduct — 
Visible  supply  April 


Total  takings  to  April  2. 

Of  which  American 

Of  vrhich  other 


1908-09. 


Week. 


5.106,071 


123.325 

65.000 

6,000 

9,000 


5,309,396 


4,892,437 

416,959 
251,959 
165,000 


Season. 


1,714,982 
11,691,547 

1,537,000 
172,000 
861,000 
156,000 


1907-08. 


Week . 


4,466,497 

144,647 
41,000 
11,000 
10.000 


Season. 


2,291,844 

9,891.604 

1,467,000 

157,000 

892,000 

193,000 


16,132,529  4,673,144114,892,448 


4,892,437  4,318,160'    4,318.160 


11,240,092 
8,857.092 
2.383,000 


354.98410.574.288 
252.984i  8,140,288 
102,000:    2,434,000 


•  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  India,  &c. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


April  1. 
Receipts  at — 


Bombay- 


1908-09. 


Since 
Week.     Sept.  1. 


*65.000:*1  537000 


1907-08. 


1906-07. 


Week. 


41,000 


Since 
Sept.  1. 


Week. 


Since 
Sept.  1. 


1,467,000  140,000  2,005,000 


Exports  from — 

For  the  Week . 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1908-09* 

1907-08 

f.OOO 

1,666 
1.000 

25,000 
40,000 
64,000 

1,000 
2,000 
5,000 

4,000 
8,000 
3,000 

25,000 
40,000 
65,000 

1,000 
2.000 
5.000 

i'.666 

5.000 
8,000 
3,000 

17,000 
16,000 
34,000 

4,000 
3,000 
4,000 

3,000 
5,000 
2,000 

13,000 
9,000 
7,000 

427,000 
411,000 
688,000 

27,000 
13,000 
77,000 

15,000 
25,000 
19,000 

110,000 

102  000 

71,000 

444.000 
427.000 

1906-07 

722.000 

Calcutta — 

1908-09_.    .    -    . 

31.000 

1907-08 __ 

16.000 

1906-07 

Madras — - 

1908-09 

1907-08. _ 

81,000 

18,000 
30  000 

1906-07 

All  others— 

1908-09 

1907-08 

21,000 

123,000 
111  ,000 

1906-07 

78  000 

Total  all— 

1908-09 

1907-08,       . 

1,000 
1,000 
1,000 

30,000 
50,000 
72,000 

31,000 
51,000 

37,000 
.I.-*  nno 

579,000 
551,000 
855,000 

616.000 
584,000 

1906-07 

73.000|       47,000 

902,000 

*  Estimated. 

ALEXANDRIA     RECEIPTS     AND    SHIPMENTS. 


Alexandria,  Egypt. 
March  31. 

1       1908-09. 

1907-08. 

1906-07. 

Receipts  (cantars)  — 

This  week 

Since  Sept.  1 

J             65,000 
6,456,015 

85,000 
6,699,460 

21,000 
6,758,884 

Export  (bales)  — 

This 
week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

This 

week. 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester 

8,256 
6,500 

147,282 

157,057 

250,961 

58,597 

1,500 

4"',o66 

400 

184,395 

161,746 

264,302 

50.604 

750 

176,137 
17?   7.";? 

To  Continent 

8,000  276,650 

To  America _ 

400     95.937 

Total  exports 

14,750  603,897 

5,900 

661,047 

9,150  721,482 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
steady  for  yarns  and  quiet  for  .shirtings.  The  demand  for 
both  yarn  and  cloth  is  improving.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison. 


Feb 
19 

28 

Mcb 

5 

12 

19 

26 

Apr 

2 


1909. 


32*  Cop 

Twist. 


d. 

TA 
7M 

73 


@ 


8  4 
8 


& 


8 

8 

16li^       8 

@       8 


7  3-16®       8H 


8Ji  lbs.  Shirt- 
ings,  common 
to  finest. 


fl.  d. 


B.  d. 


4     6     @7     7 
4     6     ©7     6}^ 


6  »7  614 

6  @7  fij^ 

6  ®7  7 

6  @7  61^ 


4     614@7     7 


Corn 
Mid. 
Upfs 


5.09 
5.02 

5.14 
5.08 
4.97 
4.94 

5.13 


1908. 


32»  Cop 

Twist. 


d.  d. 

9%  (fii  10!^ 

9y»  @  lOM 

9  O  10]^ 

8H  @  10 

85^  @  9Vg 

iy»  ®  Ws 

8H  ®  9}i 


8H  lbs.  ShlTt- 

ings,  common 

to  linesl. 


s.  d. 


8.  d. 


5     6     @8  10 
5     5     98     9 


4M«8  8 

4      @8  7 

3      ^8  6 

iya@S  i]4 


5     1 


Cofn 

m-d. 

Upf$ 

d. 

6.14 
6.00 

6  04 
6.00 
5.86 
5.68 

5.73 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  week  have 

reached  141,900  bales.     The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK — To  Liverpool — March  26 — Baltic,  954  upland,  48 

Sea  Island,  11  foreign : 1,013 

To  Havre — March  27 — Chicago,  3:  Loulslane,  120  foreign 123 

To  Bremen — March  31 — Prlnz  Frledrlch  Wiihelm,  550 550 

To  Antwerp — March  26 — Lakonia,  50 March  27 — Gothland, 

200 250 

To  Genoa — March     26 — Barbarossa,     200 March     31 — Car- 

pathia,  300 500 

To  Naples — March  26 — Barbarossa,  250 250 

To  Flume — March  31 — Carpathla,  2,000 2.000 

To  Japan — March  27 — St.  Patrick.  1.200 1,200 

To  China— March  27— St.  Patrick,  300 300 

GALVESTON— To  Liverpool — March  31 — Kentra,  6.240 6,240 

To  Manchester — March  30 — Ramon  de  LaiTinaga.  7,372 7,372 

To  Havre — March  30 — Miramichl,   7,027 7,027 

To  Bremen — March  30 — Miramichl,  1,249 1,249 

To  Hamburg — March  31 — Kentra,   1,682 1,682 

To  Barcelona — March  26 — Italia.  125 125 

To  Genoa — March  26 — Italia.  641 641 

NEW  ORLEANS — To  Liverpool— March  26 — Civilian,   11,727... 

March  27— William  ClilT.  2,139 13,866 

To  London — April   1 — Callfornian,   3,000 3,000 

To  Havre — March  31 — Victorian,  16,000 16,000 

To  Bremen — April  1 — Indian,  17,500 17.500 

To  Hamburg — March  26 — Madura,  1,512 April  2 — Arcadia.. 

2,671    4,183 

To  Rotterdam — March  26 — Sikh,   570 ._  .March  29 — Ilderton, 

50... March  30 — Memphlan,    1,100 1,720 

To  Oporto — March  30 — Miguel  M.  Plnillos,  2,011 2,011 

To  Barcelona — March  30 — Miguel  M.  Plnillos,  1,000 1,000 

To  Genoa — March   30 — Moncenlsio.   6. 608 6,668 

MOBILE — To  Liverpool — March  27 — Santanderlno,  2,654 2,654 

To  Hamburg — March  26 — England.  4.792 4,792 

SAVANNAH — To  Liverpool— March  27— Bylands,  596 596 

To  Manchester — March   27 — Bylands.   3.524 3,524 

To  Bremen — March   27 — America.    3.550 March   30 — Tana- 

gra.  2.301___March  31 — Asia.  4,050 9,901 

To  Rotterdam — April  1 — Zatira,  550 550 

BRUNSWICK— To  Liverpool— March  30 — George  Fleming,  5.448.  5,448 

CHARLESTON— To  Bremen — March  27— Tanagra,  2,650 2,650 

NORFOLK — To  Liverpool — March  27 — Boliviana,  200 200 

BOSTON— March   31 — Armenian,    2,112 2,112 

BALTIMORE — To  Liverpool — March  31 — Quernmore,  3,105 3,105 

To  Havre — March    29 — Texas.    1,169 1,169 

To  Bremen — March   31  —  Rhein,    1,816 1,816 

To  Antwerp — March   29 — Texas.    150 150 

PHILADELPHIA— To  Liverpool — March  30— Merlon.  400 400 

To  Manchester — March  27 — Manchester  Commerce,  900 900 

To  Genoa — March  27 — Ancona,   621 621 

SAN  FRANCISCO— To  Japan— March  25— Siberia.  2.226 2,226 

SEATTLE — To  Japan — March  30 — lyo  Maru,  2,616 2,616 


Total 141.900 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  .sales,  stocks,  &c.,  at  that  port: 

Mch.  12.  '  ■" 

Sales  of  the  week bales.       54.000 

Of  which  speculators  took_ .         4.000 

Of  which  exporters  took 2,000 

Sales,   American 49,000 

Actual  export-. 12,000 

Forwarded 60,000 

Total  stock — Estimated 1 ,454 ,000 

Of  which  American — Est..  1,344, 000 
Total  imports  of  the  week 94,000 

Of  which  American 79,000 

Amount    afloat 175,000 

Of  which  American 130,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Mch.  19. 

Mch.  26. 

.Apr.  2. 

56,000 

56.000 

54.000 

2,000 

3.000 

4.000 

1,000 

1.000 

1.000 

51.000 

53.000 

49,000 

4,000 

11.000 

9,000 

93,000 

83.000 

70,000 

1,407,000 

1.411.000 

1,382,000 

1.297,000 

1.289.000 

1,257,000 

50,000 

97.000 

48,000 

32,000 

74.000 

29,000 

179,000 

105.000 

118,000 

135,000 

75.000 

96,000 

Spot. 

Saturday. 

Monday. 

Tue-tday. 

Wed-day. 

Thursday. 

Friday. 

Market,     1 
12:15      ^ 
P.M.     J 

Quiet. 

Fair 

business 

doing. 

Quiet. 

Quiet. 

Fair 

business 

doing. 

Steadier. 

Mid.Upl-ds 

4.97 

5.00 

5.05 

5.05 

4.99 

5.13 

Sales 

Spec.&exp. 

7,000 
500 

7,000 
500 

8,000 
2,000 

8,000 
500 

8,000 
1,000 

10,000 
1,000 

Futures. 
Market       \ 
opened       / 

Very   st'dy 
at  1  point 
advance. 

Firm   at 
4@5  pt.s. 
advance. 

Steady  at 
3f«'4  pts. 
advance . 

Quiet, 
un- 
changed. 

Quiet  at 
2   points 
decline. 

Firm   at 
5(2)6  pts. 
advance. 

Market       1 
4                \ 
P.  M.      J 

Steady  at 

iy2@2H 

pts.  adv. 

Quiet  at 

3;^@5 

pts.  adv. 

Quiet  at 
1@4  pts. 
advance. 

Quiet  at2H 
pts.  dec.  to 
14  pt.  adv. 

St'y.lHpts 

dec.     to     1 

pt.  adv. 

Firm   at 

5H@i2y2 

pts  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  ba.sis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus:  4  88  means  4  88-1  OOd. 


Mch.  26 

to 
April  2. 


March 

Mch. -Apr. 
Apr. -May 
May-June 
June-July 
July-Aug. 
Aug. -Sept 
Sept. -Oct. 
Oct. -Nov. 
Nov. -Dec. 
Dec. -Jan. 
Jan. -Feb. 


Sat. 


12K 
p.m. 


12^ 
p.m. 


d. 

88 'A 
88  1-2 
88  M 
90 
92  H 
95 
92  H 
90 
88 
87 
87 
86^ 


Mon. 


12  K   4 
p.m.  p.m, 


d. 
92 
92 
92 
94 

96  H 
99 
96 
94 
91 
89  H 

»9y 

89 


d. 
93  H 
931.^ 

93  H 
95 

97  H 
00 
97 

94  H 
92 

90  H 
90  H 
90 


Tues. 


12  H      4 
p.m.  p.m. 


d. 
97 'x^ 
97>-i 
97  H 
99  J^ 
02 
04 

00 '2 
97 '2 
95 
94 

93  J.^ 
93 


d. 
971^ 
97 
97 

98  J^ 
01 
03  !4 

99  y 
96 
931^ 
92 

91  H 
91 J^ 


Wed. 


12^^   4 
p.m.  p.m. 


d. 
97 
96!^ 
96 

98  H 
01 
03  H 

99  H 
96 
94 
93 

92  yi 

92 


d. 


95 
94  K> 
97 
99  H 
02 
99 
95 
93  !4 
92  K. 
92 
91  H 


Thurs. 


12H      4 
p.m.  p.m 


d. 


91 

90  H 
93!^ 
96!^ 
99,>4 
96 
94 
92  >4 

91  y^ 

91 

90  H 


d. 


93  M 

931^ 

96 

99 

02 

98}^ 

96 

94 

93 

92  H 

92 


Fri. 


12;^   4 
p.m.  p.m. 


a. 


02  H 
02  M 
04^ 
07 
09  >^ 
04  H 
01  H 
99  }4 
98^ 
98 
97  H 


06 

05H 

07 

09  H 

IIH 

05  14 

02}^ 

00  y, 

99  >4 
99 
98  H 
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BREADSTUFFS. 

Fridai/,  April  2  1909. 
Flour  has  naturally  sympathized  with  the  firmness  in  the 
wheat  market,  but  there  has  been  no  more  than  a  fair  de- 
gree of  activity  at  best,  and  as  a  rule  the  transactions  have 
been  moderate,  if  not,  as  regards  most  descriptions,  actually 
small.  The  reported  scarcitj^  of  wheat  in  the  Southwest 
is  said  to  present  an  interesting  situation  to  the  millers  in 
that  section. 

Wheat  has  advanced,  though  reactions  have  occurred 
from  time  to  time.  The  bullish  factors  have  included  de- 
creasing world's  shipments,  falling  visible  supplies  and  some 
unfavorable  crop  reports,  as  usual  at  this  time  of  the  year. 
The  world's  shipments  for  the  week  were  stated  by  one  au- 
thority at  8,304,000  bushels,  against  11,328,000  in  the  pre- 
vious week  and  10,016,000  last  year.  The  visible  supply 
decreased  664,000  bushels.  The  quantity  on  passage  to 
Europe  showed,  naturally  enough,  a  noteworthy  decrease — 
some  2,000,000  bushels.  It  is  contended  by  bulls  that 
world's  supplies  are  down  to  an  unusually  low  stage.  For 
four  years  the  world's  requirements  have,  it  is  estimated, 
been  3,270,000,000  bushels  per  annum,  and  as  it  will  be 
three  months  before  th<;  new  wheat  is  available,  and  six 
months  before  any  large  quantity  can  be  had, the  outlook, 
the  advocates  for  higher  prices  believe,  is  menacing.  During 
the  next  three  months  the  world  will  require,  it  is  figured, 
800,000,000  bushels.  Where  is  all  this  to  come  from?  The 
bulls  profess  to  believe  that  it  cannot  be  had  without  reduc- 
ing the  world's  supplies  to  a  point  that  will  make  higher 
prices  inevitable.  Predictions  of  decreased  Argentina  ship- 
ments are  persistent.  A  Buenos  Ayres  newspaper  mentions 
that  "authoritative"  private  reports  respecting  the  harvest 
are  to  the  effect  that  the  production  has  been  much  less  than 
officially  predicted.  The  section  east  of  the  Missouri  River 
has  sent  not  a  fev/  unfavorable  crop  reports.  In  Berlin 
there  has  been  at  times  an  excited  market,  owing  to  decreased 
receipts,  continued  small  stocks  and  severe  frosts  following 
mild  weather.  Foreign  markets  generally  have  shown  a 
good  deal  of  strength.  Alarm  at  one  time  about  the  Balkan 
situation  has  accounted  for  this  in  a  measure.  The  expprt 
demand  has  been  fair.  The  bull  side  has  become  much  more 
popular.  Bears  have  seemingly  lost  courage.  On  the  other 
hand,  the  market  is  largely  of  a  "cliqued"  sort.  One  interest 
is  supposed  to  hold  15  million  bushels  or  more.  From  west 
of  the  Missouri  River  the  crop  reports  have  been  generally 
faVorable.  A  larger  long  interest  is  being  accumulated  as 
the  bulls  meet  with  greater  and  greater  success.  Liverpool 
prices  have  shown  some  effects  of  a  sharp  increase  in  the  stock 
there,  the  settlement  of  the  Balkan  trouble  and  pressure  on 
the  near  months.  Leading  bulls  have  sold  from  time  to 
time.  The  situation  is  believed  to  be  such  that  really  heavy 
liquidation  and  an  impression  that  prominent  bulls  were 
trying  to  throw  over  their  holdings  would  cause  a  severe  de- 
cline, while  a  continued  decrease  in  the  world's  shipments 
and  aggressive  tactics  by  the  dominant  bull  interests  could 
hardly  fail  to  push  prices  up  further.  It  is  probable  that 
weather  and  crop  "scares"  will  be  utilized  from  time  to  time 
to  lift  prices.  The  bulls  insist  that  the  "ca.sh"  situation  at 
home  and  abroad  is  the  .sheet  anchor  of  the  market,  i.  e., 
the  world  is  to  feel  the  effect  of  decreased  supplies  as  time 
goes  on.  Winnipeg  has  latterly  reported  a  good  cash  de- 
mand, though  at  Minneapolis  it  has  subsided.  There  has 
been  some  talk  of  a  possibility  of  Italy  removing  the  duty 
temporarily.  To-day  prices  advanced,  but  reacted  on  profit- 
taking  here  and  abroad,  coincident  with  reports  that  Argen- 
tina and  Australian  shipments  this  week  would  be  larger  than 
expected. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK, 

Sat.     Mon.    Tucs.    Wed.  Tliurs.  Fri. 

No.  2  red  winter  f.o.b \21  Vi    127)4   127        1283'2    I28'4   129 

May  delivery  in  elevator 121  H    121/8    121        122        12;i,'i   123  54 

July  delivery  in  elevator 113M    1145^    113  ?i   115       115       115  Ji 

DAILY  CLOSING  PRICES  OF  WTHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Tliurs.  Fri. 

May  delivery  in  elevator 118^   119K  118?^   119H   119  J|  1205^ 

July  delivery  In  elevator 105H   106}^  1055€   107       107  J^   108 

September  delivery  In  elevator 99^   lOOj-j     99?^   100       lOOK  100^ 

Indian  corn  has  advanced  to  some  extent,  though  it  has 
lacked  the  bracing  features  of  wheat.  The  crop  movement 
despite  better  weather  has  continued  relatively  small.  On 
the  other  hand,  the  visible  supply  has  nevertheless  increased, 
the  cash  demand  has  been  light  and  the  general  belief  is  that 
a  large  acreage  will  be  planted.  Predictions  of  larger  re- 
ceipts at  one  time  caused  selling  pressure  on  May.  The  best 
buying  has  been  of  July,  and  corn  has  sympathized  more  or 
less  with  the  firmness  of  wheat;  and  it  is  also  contended  by 
some  that  as  farmers  take  up  their  spring  field  work,  receipts, 
instead  of  increasing,  are  more  likely  to  diminish.  To-day 
prices  were  higher,  with  light  offerings  and  a  better  cash 
demand. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Tliurs.  Fri. 

Cash  corn 75M      75}^      75  H      75J^      75}^      75  H 

May  delivery  in  elevator 74}^     74         74  >^     74  M     75H     75?^ 

July  delivery  in  elevator 73H     73  3^     73  K     7SH     74         74  M 

September  delivery  In  elevator 73 M     73         72%     7S%     73%     73  M 

DAILY  CLOSING  PRICKS  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Tliurs.  Fri. 

May  delivery  In  elevator 66%     66  H     66  h'     67  K     67  5^^     67  M 

July  delivery  in  elevator 65%      66  65  9-,      66H      66'A      66  H 

September  delivery  In  elevator 65 H     65  58     65 H     65 J^     66         66'a 

Oats  have  been  very  generally  sold  on  the  theory  that 
acreage  this  season  is  going  to  be  largely  increased.  Selling 
of  July  and  September    for  "short"  account  has  therefore 


been  very  popular,  possibly  too  much  so,  for  the  tendency 
has  been  largely  to  inflate  the  bear  interest  in  the  near 
months.  At  the  same  time  visible  supplies  at  least  are  com- 
paratively small,  whatever  may  be  said  about  the  .size  of 
farm  reserves.  Naturally  the  firmness  of  wheat  has  of  late 
acted  as  a  support  to  oats,  but  the  cash  demand  has  been 
poor  and  operators  throughout  the  country  are  bearish  in 
their  convictions  as  to  the  general  outlook.  To-day  prices 
advanced,  with  considerable  buying  of  May  by  commission 
and  cash  houses. 

DAILY  CLOSING   PRICES  OF  OATS  IN    NEW   YORK.       B^ 

Sat.         Mon.         Tues.  Wed.       Thurs.        Fri. 

No.  2  white 59-593.J     59-59Ji    59-59J4  59-59J^    69-59>i    59HG0 

White  clipped,  34  to 

36  lbs 57-59         57-59         57-59  57-59         57-59         58-60 

DAILY  CLOSING  PRICES  OF  OATS  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

May  delivery  In  elevator hi 'A     54%      54%      54  H      54  ?i      55% 

July  delivery  in  elevator 47  47%      47%     47%     47%     48% 

September  delivery  In  elevator 39%     39  K     39%     39%     39%     40% 

The  following  are  closing  quotations: 

FLOUR. 


Winter,  low  ^ades f3  90®  $4  30 

Winter  patents 5  90@    6  25 

Winter  straight 5  60@    5  75 

Winter  clear _.   4  70®    5  25 

Spring  patent 5  90(3)    6  25 

Spring  straights 5  35@    5  50 

Kansas  clears 4  50(S   4  90 


Wheat,  per  bush. — 

N.  Duluth.  No.  1 128M 

N.  Duluth,  No.  2 126% 

Red  winter.  No.  2 f.o.b. 128  % 

Hard     "  "      128% 

Oats,  per  bush. — 

Nat.  white.26  to281bs       58  @59 

No.  2  white 59%@60 

White  clipped 58@63 


Kansas  s'raight $5  00@J5  25 

Blended  clears @    5  60 

City  patents 6  70@  7  00 

Rye  flour  bbls-- 4  25@   4  75 

Buckwheat   flour 2  10@    2  35 

Graham  flour.      3  90  @  4  10 

Corn  meal  kiln  dried @   3  50 

GRAIN. 

Corn,  per  bush. — 

No.  2  mixed el.   75% 

No.   2  yellow 73% 

No.  3 73% 

Rye,  per  bush. — 

No.   2   Western f.o.b.87@88 

State  and  Jersey Nominal. 

Barley — Malting 76®79 

Feeding  .  c.  l.f.  N.  Y--  74  @75 


The  statements  of  the  movement  of  breadstuffs  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.imibs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.32  lbs. 

bush.iSlbs. 

6W.56  26s. 

Chicago 

170,749 

488.400 

1.693.600 

1.531,090 

786,000 

29.000 

Milwaukee- - 

80,850 

99,000 

228,800 

166,300 

195.000 

18,000 

Duluth 

27,000 

558,250 

5.679 

56,837 

145.277 

2,596 

Minneapolis. 

1.290,460 

143.300 

210.410 

335.850 

27,600 

Toledo 

19,000 

80,600 

21.000 

2,000 

Detroit 

3,200 

8.400 

29,600 

9,000 

Cleveland  .. 

939 

1,000 

50.070 

48,170 

9,650 

St.  Louis... 

51,540 

258,043 

354.170 

283,200 

111,800 

11,656 

Peoria 

35.400 

17,000 

213.671 

117,000 

171,000 

12,000 

Kansas  City 

313,950 

132,000 

109.500 

Total  wk.  '09 

375,678 

3,053,503 

2,931.490 

2.552,507 

1.754.577 

102,196 

Same  wk.'OS 

305,155 

2,768,7.59 

3,900.993 

4,360,787 

703,467 

86,930 

Same  wk.'07 

374.199 

3,807.990 

4,881,974 

4,468,708 

1,606,014 

115,200 

Since  Aug.  1. 

1909-10... 

14,140,130 

186.898,585 

107,365,877  121,568,037 

68,729,544 

5,391,897 

1908-09... 

12,538,312 

174,557,647 

133,690,014  137,283,327 

52,830,069 

5.690,175 

1907-08... 

14,471,534 

177.875,792 

146.681.473  143,332,539 

55,290,563 

6,053,153 

Total  receipts  of  flour  and  gr 
the  week  ended  March  27  1909 


Flour, 

Receipts  at —  bbls. 

New  York 111,767 


Boston 

Portland.  Me 

Philadelphia 

Baltimore 

Richmond 

New   Orleans* 

Newport  News 

Norfolk 

Galveston 

Mobile 

Montreal 

St.  Jolm 


32.673 
5,186 

58,339 

31.349 
4.934 

16.005 
7,764 
1,071 

"  2',348 

5,567 

821 


Wheat, 

bush. 

60,000 

985 

16,000 

27,516 

8,797 

25,020 

29,700 


12,000 

22;93"9 
234,914 


ain  at  the  seaboard  ports  for 
follow: 

Oats, 

bush. 

352,275 


Corn, 

bush. 

571,500 

414,444 

34,956 

207,190 

302,775 

33,408 

148,500 

104.714 

26,000 

4,000 

3,996 

5,800 


Barley, 
bush. 
48,450 


Rye . 
bush. 


108,623 

2,559 

1,000 

92',266 

43,419 

33.674 

102,700 

i".6o6 

2,824 

lo'iifs 

43.9¥5' 

17.V90 

— 



— 

Total  week 277,824  437,871     1,917,283        776.886       72,821        11.878 

Week  1908 337,848  639.035        615,681         985,616     164.648       16,128 

Since  Jan.  1  1909.-3,631,245  16,244,933   19,547.274   11,825,826  2,913,709     240,235 

SlnceJan.l  1908-. 4,328,582  15,030,871   21,060.643     9.246.848  1,541,4611036,209 


*  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  March  27  1909  are  shown  in  the  annexed  statement: 


Wheat, 

Exports  from —  bush. 

New  York 231,406 

Portland.  Me 16.000 

Boston 160.964 

Philadelphia 

Baltimore 

New   Orleans 42,767 

Newport  News 

Galveston 16,553 

Mobile 

Norfolk -  -      

St.  John,  N.  B...  234,914 


Corn, 

bu,ih. 

216.763 

34,956 

103,043 

242,857 

211,514 

139,246 

104,714 

2,000 

3,996 

26.000 


Flour , 
bbls. 

51.172 
5,186 
6, .376 

27,801 

28,921 
9,579 
7,764 

10,290 

2,348 

1,071 

821 


Oats, 

bush. 

14,498 


204 


Rye, 
bush. 
9.430 


Barley,  Peas, 
bush.  bush. 
1,038 

24'42i  '.'//.'. 


141 


Total  week 702,604  1,085,089  151,329 

Week  1908 1,001,099  1,317,748  205,220 


14,702       9,430     24,421 
13,359     90,562     29,084 


1,179 
17,021 


July 


The  destination  of  these  exports  for  the  week  and  since 
1  1908  is  as  below: 

-  • ■ — Wheat 


-Flour- 


Since 
Week.         JiUy  1 
Exports  for  week  and  Mch.27.  1 908 . 

Since  July  1  lo —      bbls.  bbls. 

United    Kingdom...   80,329  4.307.9.39 

Continent 26,779  1,8-13.246 

So.  &  rent.  America  19,020      504,8.50 

West   Indies 25,074  1,107,306 

Brit.  No.  Am.  Cols..     64,280 

Other  Countries 127      258,214 


Rlncc 
Week  July  1 

Mrh.  27.  1908. 

bush.  tmsh. 

438,531   48.900,710 
212.213  44,400,008 
51. .560        383,239 
.300  12,585 


59,485 


Corn 

Since 
Week        July  1 
Mch.  27.      1908. 
bush.  bush. 

.525.142  13,271.044 
531,282  10.695.109 
471  32.524 

28,194         920,490 

8,912 

20,936 


Total      15l,.329  8,085,835      702,604  93,756,087   1,085,089  24,949.015 

Total    1907-08 205,220  9,115,981   1,001,699  94.422,878  1,317,748  42,967,956 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  March27  1909  and  since  July  1  in  1908-09  and  1907-08 
are  shown  in  the  following: 
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Exports. 


North  Amer. 

Russian 

Danublan  .  _ 
Argentine  -. 

Australian,. 
Oth.  countr's 


Wheat. 


1908-09. 


Week  Since 

Mch.   27.      Julu  1. 


Total 7.142,000 


Bushels . 

1,734,000 
960,000 
160,000 

2,696,000 

1,490,000 
96,000 


Bushels. 
142,232,700 
51,392,000 
28,912,000 
82,708,000 
20,464,000 
14,174,000 


1907-08. 


Since 
July  1. 


Bii-ihels . 
148.304.000 
54,352.000 
22,528,000 
70,064,000 
9,964,000 
21,262,000 


345,882,700  327,024,000  2,388,000 


Corn. 


1908-09. 


Week 
Mch.   27. 


Bushels . 

927 ,000 

901,000 

552,000 

8,000 


Since 
July  1. 


Bushels. 
24,586,400 
14,145,500 
20,118,500 
43,390,500 


1907-08. 


Since 
July  1. 


Bushels. 
3S, 4 14. 000 
18,li(i4,000 
35,312,000 
36.416,000 


102,240,900  128,800,000 


The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 

Wheat. 

Corn. 

VnUed 
Kingdom. 

Continent. 

Total. 

United 
Kimjdom. 

Continent. 

Total. 

Mch.  271909.. 
Mch.  20  1909.. 
Mch.  28  1908.. 

Bushels. 
32.080,000 
34,900,000 
33,800,000 

Bushels . 
21.280,000 
23,520,000 
22,440,000 

Bu-ihels. 
53,360,000 
58,480,000 
66.240.000 

Bushels. 
2.635,000 
2,295,000 
1,320,000 

Bushels. 
2,635,000 
2,465,000 
2,960,000 

Bushels. 
4,270,000 
4,760,000 
4,280,000 

The  visible  supply  of  grain,  comprisin,e;?the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  March  27  1909  was  as  follows: 

AMERICAN  GRAIN   STOCKS. 


Wheat. 

851,000 
149,000 
59,000 
169,000 
283,000 
205,000 


New  York 

Boston  - 

Philadelphia 

Baltimore 

New  Orleans 

Galveston 

Buffalo 1,322,000 

anoat 2,116,000 

Toledo 233,000 

afloat 70,000 

Detroit 306,000 

Chicago 4,501,000 

Milwaukee 238,000 

Duluth 9,199,000 

afloat. 241,000 

Minneapolis 13,290,000 

St.  Louis 911,000 

Kansas  City 2,107,000 

Peoria 6,000 

Indianapolis 156,000 


Corn , 
bush. 
275,000 
156,000 
179,000 
630,000 
273,000 
48,000 


Oats, 
bush. 
713,000 
20,000 
100,000 
180,000 
255,000 


201,000 

220^666 

1,091,000 

669,000 

327,000 


795,000 
160,000 
112,000 


77,000 

1,214,000 

182,000 

1,386,000 


Total  Mch.  27  1909. .36.412.000 
Total  Mch.  20  1909..37 .076.000 


347.000 
473,000 
1,249,000 
133,000 
478,000 

6.755,000 
6,353,000 


2,034,000 
583,000 
249,000 
906,000 
101,000 

9.067,000 
9,142,000 


Wheat, 
bush. 

Montreal 40,000 

Toronto 

Fort  William.. 3,035,000 

afloat 610,000 

Port  Arthur 3,210,000 

Other  Canadian 815,000 


CANADIAN  GRAIN   STOCKS. 


Total  Mch.  27  1909. 
Total  Mch.  20  1909. 


American . 
Canadian  . 


7,710,000 
7.041,000 


Corn, 

bush. 

28,000 


28,000 
30,000 


SUMMARY. 

What,  Corn. 

bush.  bush. 

.36,412,000       6,755,000 

.  7,710,000  28.000 


Total  Mch.  27  1909- 
Total  Mch.  20  1909- 
Total  Mch.  28  1908. 
Total  Mch.  30  1907- 
Total  Mch.  31  1906. 
Total  April    1  1906- 


.44.122,000 
.44.117.000 
.38,082,000 
.47,207,000 
.46.470.000 
.32.327.000 


6,783,000 
6,383.000 
5,989,000 
11,977,000 
11,391,000 
8,812,000 


Oats, 
bush. 
194,000 


194,000 
198,000 

Oats. 

bush. 

9,067,000 

194,000 

9,261,000 

9,340,000 

10,006,000 

9,396,000 

21,332,000 

16,312.000 


Rye. 

bush . 

38,000 

8,000 

84'6o6 


4,000 

"  V.bdo 

15'',006 

125,000 

3.000 

23,000 

foY.ooo 

24,000 
67".600 


504,000 
468,000 

Rye, 
bush. 


Barley, 

bush . 

245.000 

26,000 

'5".o65 


48,000 
"  V.OOO 

"2',oo6 

825.000 
153,000 
,037,000 

694',066 
184,000 

2b",666 


3,240,000 
3.097.000 

Barley. 

bush. 

98.000 


Rye, 

bush 

504,000 


504,000 

468,000 

614,000 

1,441,000 

2,126,000 

1.289,000 


98,000 
99,000 

Barley, 

bush. 

324,000 

98,000 

422,000 
3,196,000 
3,366,000 
2,349,000 
3,606,000 
2,863,000 


THE  DRY  GOODS  TRADE. 

New  York,  Friday" NigU*ApriX^2  1909. 
^Conditions  in  most  lines  have  shown  little  change  during 
the  past  week.  In  certain  directions  inquiries  have  been  more 
numerous,  but  in  others  demand  has  fallen  off  materially, 
and  business  in  the  aggregate  has  continued  of  moderate  pro- 
portion.?. Some  inter&sts  regard  the  quietness  as  merely  tem- 
porary and  a  natural  result  of  the  heavj'  buying  movement 
earlier  in  the  season,  while  others  claim  that  it  reflects  the  un- 
certain tariff  outlook  and  the  rather  slow  progress  of  readjust- 
ment in  general  mercantile  and  industrial  conditions.  Al- 
though trade  in  dry  goods  at  the  moment  is  relatively  dull,  the 
first  quarter  of  the  year,  which  ended  during  the  week,  is  gen- 
erally considered  to  have  been  satisfactory  and  quite  up  to 
expectations  so  far  as  recovery  from  depression  of  the  preced- 
ing months  is  concerned,  and  the  dry  goods  situation  as  a  whole 
is  considered  healthy,  and  the  outlook  encouraging,  although 
it  is  expected  that  conditions  will  continue  more  or  less  un- 
settled until  the  tariff  matter  is  finally  disposed  of.  One  note- 
worthy and  favorable  feature  is  that  stocks,  generalh'-  speak- 
ing, are  not  burdensome,  and  there  appears  to  be  no  "overpro- 
duction in  the  principal  lines.  In  cotton  goods  the  primary 
market  has  ruled  quiet.  Small  lots  of  convertibles  have  been 
in  somewhat  better  demand,  but  at  prices  below  sellers'  views. 
Jobbers  have  shown  a  disposition  to  further  reduce  stocks  be- 
fore replenishing,  and  have  not  as  yet  done  much  in  providing 
for  future  needs,  although  they  seem  to  have  confidence  in 
present  values.  The  secondary  market  for  cotton  goods  has 
been  characterized  by  the  same  irregular  demand  noted  for 
some  time  past;  fine  and  fancy  descriptions  continue  to  move 
freely,  both  for  near-by  and  forward  delivery,  while  wash  fab- 
rics and  some  other  sea.sonable  lines  are  still  in  good  request, 
but  trade  in  domestic  cottons  generally  has  not  been  brisk. 
Some  inquiries  have  come  forward  from  China,  but  have  re- 
sulted in  only  a  few  small  sales;  miscellaneous  export  trade, 
however,  has  been  of  fair  size;  prices  are  reported  as  about 
steady.  Men's  wear  and  dress  goods  are  quiet,  as  usual  at 
this  time  of  the  year. 


DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  March  27  were  3,35;^ 
packages,  valued  at  $211,4.55,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1900 1908 


New  York  to' March  27 —  Week. 

Great  Britain - 20 

Other  Europe 44 

China 

India 

.\ral)la 

Africa 35 

West    Indies 956 

Mexico 21 

Central  America. 361 

South  America 1.662 

Other  countries 254 


Since 

Jail .  1 . 

276 

230 

43.472 

3.975 

7,917 

2,738 

0,604 

380 

4 ,033 

12,178 

4,136 


Week. 

24 
70 


1 
395 
25 
347 
993 
332 


.Since 

Jan.  1. 

122 

100 

6.574 

3.024 

5,040 

1,057 

5,486 

443 

3,276 

11,031 

3,825 


Total . 


3.353        88.948 


2.187        40,074 


The  value  of  these  New  York  exports  .since  Jan.  1  has  been 
.$4,076,403  in  1909,  again.st  $2,719,182  in  190S. 

Considerable  firmncs,s  is  reported  in  the  market  for  bleached 
goods  of  fine  quality,  but  the  coarser  descriptions  are  rather 
eas}'-.  Heavy  cottons,  with  the  exception  of  those  called  for 
by  export  interests,  display  little  activity.  Fine  and  fancy 
cottons  for  summer,  as  already  noted,  continue  to  enjoy  a  good 
call,  but  the  weather  has  not  yet  favored  a  large  bu.siness  in 
the.se.  Wash  fabrics  are  in  steady  and  active  request,  espec- 
ially medium-priced  novelties.  Low-priced  silk-finished  cot- 
tons, too,  arc  meeting  with  a  good  call,  and  domestic  shirtings 
have  moved  freely.  In  prints,  novelty  goods  and  sideband  ef- 
fects still  appear  most  in  favor,  the  demand  coming  largely 
from  the  West.  Ginghams  continue  to  reflect  the  well-sold-up 
condition  previously  noted,  with  the  question  of  deliveries  the 
principal  consideration  witla  buyers,  who  have  shown  a  dispo- 
sition to  pay  higher  prices  to  secure  shipments  as  desired. 
Staple  cottons  as  a  rule  are  quiet.  But  little  business  has  been 
done  in  print  cloths;  regulars  remain  unchanged  at  3  7-16c., 
nominal,  and  standard  wide  goods  at  4^c.  to  4J^c. 

WOOLEN  GOODS.— The  men's  wear  market  is  dull  and 
featureless  as  it  invariably  is  during  the  "between  seasons" 
period.  Belated  orders  for  heavy-weights  are  being  received 
by  a  few  houses,  and  duplicate  business  on  worsteds  and  woolens 
for  fall  is  beginning  to  come  forward,  but  repeat  orders  are 
not  expected  to  materialize  to  any  extent  until  about  the  middle 
of  the  current  month.  Meanwhile  sample  pieces  are  being  sent 
out  to  clothiers  and  this  work  will  soon  be  finished.  In  dress 
goods,  road -men  are  sending  in  good  orders  from  retailers  for 
early  fall  delivery,  but  otherwise  the  market  is  seasonably  quiet. 
Stock  goods  have  continued  in  demand,  with  offerings  small. 

FOREIGN  DRY  GOODS.— Business  in  imported  dress  fab- 
rics has  been  of  light  proportions,  buyers  hesitating  to  make 
commitments,  owing  to  tariff  uncertainties.  Linens  have  con- 
tinued strong  and  in  good  demand,  but  the  shortage  has  forced 
merchants  in  many  instances  to  turn  to  substitutes.  In  bur- 
laps 103^-ounce  are  reported  scarcer  and  firm  but  unchanged 
in  price;  light-weights  rule  steady  and  in  fair  demand. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods* 
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News  Items. 

California. — Legislature  Adjourns. — The  Legislature  of  this 
State  ended  its  regular  session  for  1909  on  March  25. 

Delaware. — Legislature  Adjourns. — The  Legislature  of  this 
State  adjourned  March  31. 

Kansas. — Mortgage  Registration  Tax  Law  Vetoed  hy  Gov- 
ernor.— The  Governor  of  this  State  on  March  12  1909  vetoed 
the  bill  passed  by  the  1909  Legislature  pro\ading  for  the 
exemption  of  mortgages  of  real  property  from  taxation  and 
establishing  a  registration  fee  of  50  cents  per  $100  on  each 
mortgage  filed.  Among  the  reasons  given  by  the  Governor 
for  not  approving  this  measure  is  the  following: 

This  bill  proposes  to  exempt  mortgages  of  real  estate  from  ta.^ation  and  to 
charge  in  lieu  thereof  a  Hat  rate  of  50  cents  on  each  SI 00  as  a  registration  tee. 
Under  the  law  mortgages  on  real  estate  are  property.  Our  constitution 
provides  that  all  property  shall  bear  a  uniform  rate  of  taxation. 

Massachusetts. — Legal  Investments  for  Savings  Banks. — 

In  compliance  with  Clause  13,  Section  68, of  Chapter  590  of 

the  Acts  of  1908,  the  Bank  Commissioner  has  included  in  his 

report  for  the  year  1908,  issued  under  date  of  Feb.  16  1909, 

a  complete  list  of  the  railroad ,  street  railway  and  telephone 

company  bonds  which  are  considered  as  legal  investments 

for  Massachusetts  savings  banks.     With  comparatively  few 

changes  the  list  is  practically  the  same  as  the  one  contained 

in  the  circular  issued  by  the  Commissioner  under  date  of 

Nov.  6  1908and  which  was  published  in  full  in  V.  87,  p.  1274. 

We  designate  below  just  which  issues  have  been  added  to  the 

ist  and  those  which  have  been  eliminated  from  the  same: 

1 


A^dditions — 
Boston  &  Maine  RR.  notes  4s,  1910. 
do         do  plain  4 'As,  1929. 

Bost.  &  Lowell  RR.,  notes  4s, 1910. 

Fitchburg  RR..  notes  3  ^s,  1909. 
111.   Cent.   RR.  ref.   mtge.  4s,   1955. 

Collateral  Trust  1st  3  ,4s,  1950. 

•Cairo  Bridge  1st  3  Ms,  1950. 


RAILROAD  BONDS. 

Eliminalions — 
Boston   &  Maine  RR.  notes  6s,  1909. 
Boston    &   Lowell     RR.   plain    6s, 

1909. 
Fitchburg  RR.,  plain  6s,  1909. 
Chicago  Milwaukee  &  St.  Paul — 
Wisconsin  Valley  RR.  1st  7s,  1909. 


*  In  the  November  list  these  securities  were  classed  as  Illegal,  but  they 
are  now  included  In  the  legal  list. 

STREET  RAILWAY  BONDS. 

Additions —  I     Eliminations — 

Boston   &   Revere  Elec.  St.   Ry.   Istl  Athol  &  Orange  St.  Ry.  1st  5s,  1915. 

mtge.  5s,  1928.  I 

New  Jersey. — Legislature  to  Adjourn  April  15. — The  Senate 
and  House  have  adopted  a  resolution  providing  for  final 
adjournment  of  the  Legislature  on  April  15. 

Bond  Proposals  and  Negotiations  this  week 
have  bean  as  follows : 

Abbeville  School  District  (P.  0.  Abbeville),  Abbeville 
County,  So.  Caro. — Bond  Election. — An  election  will  be 
held  April  6  to  vote  on  the  question  of  issuing  $20,000  5% 
20-40-year  (optional)  school  bonds.     Denomination  $500. 

Allegheny  County  (P.  O.  Pittsburgh),  Pa.— Btrfs.— The 

following  bids  were  received  on  March  19  for  the  $1,000,000 

4%   30-year  coupon   road-improvement  bonds  awarded   on 

that  day  to  Mason,  Lewis  &  Co.  of  Chicago  at  102.1711 — a 

basis  of  about  3.878%  (V.  88,  p.  777): 

Mason,  Lewis  &  Co.,  Chic__102.1711 
H.  F.  Bachman  &  Co.,  Phil_102.056 
A.  B.  Leach  &  Co.,  N.  Y_-1101.179 
J.  F.  Buchanan,  Pittsb'ghJ 
J.  S.  &  W.  S.  Kuhn,  Pitts- 
burgh          100.885 

W.  A.  Salomon  &Co.,  N.Yl  100.534 
Blodget,  Merrit  &  Co.,  Bos  I 

Americus,  G,z..~Bond  Sale. — On  March  23  the  $35,000  4% 

school  bonds  described  in  V.   88,   p.  698,  were  awarded  to 

Farson,  Son  &  Co.  of  Chicago  at  95  and  accrued  interest. 

A  list  of  the  proposals  received  follows: 

95.00 
94.30 
94.30 


Pittsburgh  Bank  for  Savings 

(for  $400,000  bonds) 101.02 

First  National  Bank,  Pitts- 
burgh (tor  $300,000  bonds)  100.267 

Second  National  Bank,  Pitts- 
burgh (for  $250,000  bonds)  100.531 

Colonial  Trust  Co.,  Pittsburgh 

(for  $200,000  bonds) 100.72 


Farson,  Son  &  Co.,  Chicago  — 

Seasongood  &  Mayer,  Cln 

Sec.  Sav.  B.  &  Tr.  Co.,  Toledo. 

McCoy  &  Co.,  Chicago 93.00 

A.  J.  Hood  &  Co.,  Detroit 93.00 


.1.  M.  Hlllsman  &  Co.,  Atlanta-92.30 
,Tohn  Nuveen  &  Co..  Chicago.  _92. 00 
Hambleton  &  Co.,  Baltimore, _92. 00 
Provident     .Savings     Bank     & 
Trust   Co.,   Cincinnati 92.00 


Maturity    May    1    1937. 

Annandale  School  District,  Los  Angeles  County,  Cal.— 

Bond   Offering. — Reports   state   that   proposals   will   be   re- 
ceived until  2  p.  m.  April  5  by  C.  G.  Keyes,  Clerk  and  ex- 


officio  Clerk,  Board  of  County  Supervisors,  for  $7,500  5% 
bonds.  Date  April  5  1909.  Interest  annual.  Maturity 
one  bond  yearly  on  April  5  from  1910  to  1924  inclusive. 

Bond  Sale.— On  March  22  the  $14,000  5%  3-16-year 
(serial)  building  bonds  offered  on  that  day  (V.  88,  p.  698) 
were  awarded,  it  is  reported,  to  BarroU  &  Co.  of  Los  Angeles 
for  $14,830  50— the  price  thus  being  105.9.32— a  basis  of 
about  4.236%. 

Ashtabula  County  (P.  O.  Jefferson),  Ohio,— Bond  Sale.— 

On  Marcli  22  the  $34,000  43^^%  couj)on  highwav-improve- 
mcnt  bonds  described  in  V.  88,  p.  778,  Avere  awarded  to  the 
First  National  Bank  of  Cleveland  at  103.091 .  Following  is  a 
list  of  the  bids  received: 

Fu-st  Nat.   Bank,  Cleve_-$35,051  00|Barto,  Scott  &Co.,CoIum_$34,884  80 


Haydcn,  Miller  &  Co.,Clev.  35,042  00 
Rudolph      Kleybolte     Co. 

Inc.,  Cincinnati 34,986  00 

Well,  Roth  &  Co..  Cinc_.  34,955  00 
Cleveland  Trust  Co.,  Clev.  34,951  00 
Otis  &  Hough,  Cleveland.  34,937  75 
Breed  &  Harrison.  Cine,  34,901  00 
Western-German  Bk.,  Cln.  34.899  00 


Seasongood  &  Mayer,  Cin,  34,877  20 
Albert    Kleybolte    &    Co., 

Cincinnati   34,782  00 

German  Nat.  Bank,  Cine.  34,777  50 

McCoy  &  Co.,  Chicago.  __  34,765  00 

C.  E.  Denison  &  Co.,  Clev.  34,683  50 

W.  R.  Food  &  Co.,  Cine.  34,445  00 

Farson,  Son  &  Co.,  Chic.  _  34,012  50 


Maturity  $3,500  yearly  on  March  1  from  1910  to  1918 
inclusive  and  $2,500  on  March  1  1919. 

Bon'  Offering. — Proposals  will  be  received  until  1  p.  m. 
April  19  by  J.  C.  Rodgers  and  R.  C.  Young,  County  Com- 
missioners, for  $12,000  41^%  coupon  Colebrook  Township 
macadam-road  bonds.  Authority  Section  4670 — 14  to  20, 
Revised  Statutes.  Denomination  $400.  Date  April  1  1909. 
Interest  semi-annually  at  the  County  Treasury.  Maturity 
$1 ,200  yearly  on  April  1  from  1910  to  1919  inclusive.  Certi- 
fied check  for  $500,  made  payable  to  the  Countj'^  Treasurer, 
is  required.  Official  circular  states  there  is  no  litigation 
pending  or  threatened  affecting  in  any  manner  this  issue  of 
bonds;  also  that  there  has  never  been  any  default  in  the 
payment  of  anj'  obligations. 

Atlanta,  Cass  County,  Tex. — Bond  Election. — We  are  in- 
formed that  the  $15,000  water-works  bonds  to  be  submitted 
to  a  vote  at  the  April  6  election  (V.  88,  p.  578),  if  authorized, 
will  carry  43^%  interest,  payable  annually.  Maturity  40 
years,  subject  to  call  after  ten  years. 

Atmore,  Escambia  County,  Ala. — Bond  Sale. — This  town 
has  sold  the  $13,000  5%  15-year  gold  coupon  school  bonds 
recently  voted.  Denomination  $500.  Date  April  1  1909, 
Interest  semi-annually  at  the  Chemical  National  Bank  in 
New  York  City.  Bonds  are  free  from  State,  county  and 
municipal  taxes.  Total  debt  this  issue,  .\ssessed  valuation 
$276,000. 

Baker  County  Selj^ol  District  No.  5,  Ore. — Bond  Sale. — 
On  March  20  the  f  17, 500  school-building  and  the  $7,500 
heating  and  sanitary-plant-installation  5%  10-20-year 
(optional)  bonds  described  in  V.  88,  p.  640,  were  purchased 
by  the  Citizens'  National  Bank  of  Baker  City  at  105.02 — 
a  basis  of  about  4.375%  to  the  optional  date  and  about 
4.613%  to  full  maturity.     Following  are  the  bids: 


citizens'    National    Bank, 

Baker  City $26.255  00 

A.  B.  Leach  &  Co.,  Chic.  26,267  00 
E.    H.    Rollins    &    Sonsl      26,215  00 

Denver /   a25.270  00 

Seasongood  &  Mayer,  Cln.  26.166  25 
Mason.     Lewis     &     Co.,1    26,143  00 

Chicago ]a25,255  00 

Baker  Loan  &  Trust  Co., 

Baker   City 26,135  00 

Woodln,  McNear  &  Moore, 

Chicago 26,053  00 

McCoy  &  Co.,  Chicago...   26,025  00 


James  H.   Causey   &  Co., 

Denver 26,005  00 

First  Nat.  Bk..  Clevc 25,957  OO 

Morris  Bros.,  Portland..  25,787  50 
Ulen.    Sutherlin     &    Co.. 

Kansas  City 25,777  77 

Sec.Sav.Bk.&  Tr.Co.,Tol.  25,755  00 
James   H.   Adams   &  Co., 

Los    Angeles 25,726  00 

S.  A.  Kean.  Chicago 25,525  00 

Rudolph     Kleybolte    Co. 

Inc..  Chicago 25,401  57 

Farson,  Son  &  Co.,  Chic.  25,282  00 


a  For  4Hs. 

A  bid  was  also  received  from  Chas.  H.  Coffin  of  Chicago. 

Barron  County  (P.  O.  Barron),  Wis. — Bond  Election. — 
The  question  of  issuing  the  $150,000  insane-asylum  bonds, 
mentioned  in  V.  88,  p.  245,  will  be  determined  at  an  election 
to  be  held  April  6. 

Barton  Heights  (P.O.  Richmond),  Henrico  County,  Va. — 
Bond  Sale. — A  list  of  the  bids  received  on  March  31  for  the 
$15,000  6%  30-year  coupon  water  and  sewer-system-com- 
pletion bonds  described  in  V.  88,  p.  838,  follows: 

Prov.  S.  B.  &  Tr.  Co., Cln. $15, 757  OOIS.  A.  Kean,  Chicago $15,187  50 

John  Nuveen  &  Co.,  Chic.    15,601  00|  A.  J.  Hood  &  Co.,  Detroit  15,155  00 

Bank  of  Richmond 15,466  50|Securlty  S.B.&  Tr.Co..Tol.    15,037  50 

First  Nat.  Bank,  Cleveland  15,234  00 1  Farson,  Son  &  Co.,  Chicago  15,032  00 

Basin,  Bighorn  County,  Wyo. — Bond  Sale. — The  $10,000 
6%  10-20-year  (optional)  coupon  sewer  bonds  offered  on 
March  1  and  described  in  V.  88,  p.  578,  have  been  bought 
by  James  H.  Causey  &  Co.  of  Denver  at  100.50.  Purchasers 
to  furnish  bonds  at  their  own  expense. 

Battle  Creek,  Mich. — Bond  Election. — An  election  will  be 
held  April  5  to  vote  on  the  question  of  issuing  $150,000  city- 
hall  and  $10,000  bridge  bonds. 

Bayonne,  N.  J.— Bond  Sale.— An  issue  of  $175,000  43^^% 
20-year  funding  bonds  were  disposed  of  on  April  1  to- 
Farson,  Son  &  Co.  of  New  York  City  at  105.45. 

Beach,  Billings  County,  No.  Dak. — -Bond  Offering. — Pro- 
posals will  be  received  until  8  p.m.  April  5  by  Geo.  McClellan, 
Village  Clerk,  for  $3,000  coupon  refunding  bonds  at  not  ex- 
ceeding 6%  interest.  Authority  paragraphs  2979  to  2981  of 
Revised  Code  of  1905.  Denomination  $100.  Date  April  5- 
1909.  Interest  annually  on  April  5  at  the  Golden  Valley 
State  Bank  of  Beach.  Maturity  ten  years.  Bonds  are 
exempt  from  taxation.  Bonded  debt,  including  this  issue, 
$3,100.  A.'^.sessed  valuation  for  1908,  $120,000.  Certified 
check  for  3%  is  required. 
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Bellows  Falls,  Windham  County,  Vt. — Bond  Sale. — On 
March  27  $24,(JU0  4%  coupon  refunding  bonds  were  awarded, 
it  is  reported,  to  the  Bellows  Falls  Savings  Institution  of 
Bellows  Falls  at  101.25 — a  basis  of  about  3.842%.  De- 
nomination $500.  Date  April  1  1909.  Interest  semi- 
annually at  the  City  Trust  Company  in  Boston.  Maturity 
$1,500  yearly  on  April  1  from  1911  to  1926  inclusive. 

Bemidji,  Minn. — Bond  Sale. — On  March  1  the  Commercial 
Investment  Co.  of  Duiuth  purchased  $50,000  5%  water- 
works bonds  due  1928  at  par.  Denomination  $1,000. 
Date  Sept.    1    1908.     Interest  semi-annual. 

Berea,  Cuyahoga  County,  Ohio. — Bond  Offering. — ^Pro- 
posals will  be  received  until  12  m.  April  5  bj"  O.  R.  Stone, 
Village  Clerk,  for  the  following  5%  street-improvement  bonds: 

$10,500  Beech  Street  Improvement  bonds.     Maturity  from  April  1  1910  to 
Oct.    1    1919   inclusive. 
2,500  East   Grand   Street   improvement   bonds.     Maturity  from    Oct.  1 
1910  to  Oct.    1    1918. 

Authority  Section  95  of  Municipal  Code.  Denomination 
$500.  Date  April  1  1909.  Interest  semi-annual.  Certi- 
fied check  for  5%  of  bid  is  required.  Delivery  within  ten 
days  from  time  of  award. 

Bethlehem,  Northampton  County,  Pa. — Bond  Sale. — On 
March  2(3  the  $15,000  4%  15-30-year  (optional)  coupon 
refunding  water-extension-loan  bonds  described  in  V.  88, 
p.  778,  were  disposed  of  to  ten  local  investors  at  prices 
ranging  from  102.27  to  104.  The  total  premium  realized 
on  the  sale  amounted  to  $359  69 — an  average  price  of 
102.397 — a  basis  of  about  3.79%  to  the  optional  date  and 
about  3.865%  to  full  maturity.  There  were  twenty-six 
bidders.     Date   April    1    1909. 

Beverly,  Mass. — Temporary  Loan. — Despatches  state  that 
Blake  Bros.  &  Co.  of  Boston  have  loaned  this  city  $200,000 
at  3%  discount  and  a  premium  of  $6.  Loan  is  dated 
April  1  1909  and  is  due  Nov.  10  1909. 

Binghamton,  Broome  County,  N.  Y. — Boiid  Offering. — 
Proposals  will  be  received  until  4:30  p.  m.  April  7  by  D.  C. 
Herrick,  City  Clerk,  for  $20,000  4%  registered  school- 
improvement  bonds.  Authority  vote  of  459  "for"  to  73 
"against"  at  an  election  held  Oct.  9  1908.  Denomination 
$1,000.  Date  April  1  1909.  Interest  semi-annually  at  the 
office  of  the  City  Treasurer.  Maturity  $5,000  yearly  on 
Aug.  1  from  1913  to  1916  inclusive.  Certified  check  for 
5%  of  bid  is  required.  Official  circular  states  that  this 
city  has  never  defaulted  in  the  payment  of  any  of  its  obli- 
gations and  that  there  is  no  controversy  or  litigation  pend- 
ing or  threatened  concerning  the  validity  of  these  bonds. 

Bowersville,  Hart  County,  Ga. — Bond  Election. — A  propo- 
sition to  issue  $10,000  5%  school-building  bonds  will  be 
voted  upon  April  6.     Interest  January  and  July. 

Briarcliff  Manor,  Westchester  County,  N.  Y. — Bond  Offer- 
ing.— Attention  is  called  to  the  official  advertisement  else- 
where in  this  Department  of  the  offering  on  April  14  of  the 
$34,000  5-21-year  (serial)  registered  water-works  bonds  at 
not  exceeding  5%  interest.  For  other  details  of  bonds  and 
terms  of  offering,  see  V.  88,  p.  838. 

Bristol  County  (P.  O.  New  Bedford),  Mass. — Temporanj 
Loan. — Reports  state  that  a  loan  of  $60,000  due  in  7  months 
has  been  negotiated  with  the  Bristol  County  Savings  Bank 
at  3%  discount. 

Brockton,  Plymouth  County,  Mass. — Temporary  Loan. — 
We  are  advised  that  the  loan  of  $150,000  recently  negotiated 
with  the  First  National  Bank  of  Boston  at  3%  discount 
(V.  88,  p.  838),  matures  October  20  1909. 

Brown  County  (P.  O.  Green  Bay),  Wis. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  April  8  by  the 
Finance  Committee,  Board  of  County  Supervisors,  at  the 
office  of  Elmer  S.  Hall,  County  Clerk,  for  $180,000  41.^% 
court-house  bonds.  Denomination  $1,000.  Interest  semi- 
annually at  the  County  Treasurer's  office.  Maturity  $9,000 
yearly  for  twenty  years .  Cost  of  blank  bonds  to  be  paid  by 
purchaser. 

Brush  School  District  (P.  0.  Brush),  Morgan  County,  Colo. 
— Bond  Sale. — The  $25,000  school-building  bonds  voted  on 
Feb.  26  (V.  88,  p.  699)  have  been  bought  by  E.  H.  Rollins 
&  Sons  of  Denver  at  par. 

Bryan,  Brazos  County,  Texas. — Bonds  Voted. — At  an 
election  held  March  2  $75,000  4%  20-40-year  (optional) 
water,  light  and  sewerage  bonds  were  authorized  by  a  vote 
of  195  "for"  to  18  "against." 

Burleson  Independent  School  District  (P.  0.  Burleson), 
Johnson  County,  Tex. — Bond  Election. — An  election  will  be 
held  in  this  district  to  vote  on  the  question  of  issuing  $20,000 
public-school-building  bonds. 

Burlington  Independent  School  District  (P.O.  Burlington) , 
Des  Moines  County,  Iowa. — Bond  Offering. — Proposals  will 
be  received  until  10  a.  m.  April  10  by  D.  S.  Cooper,  Secretary 
of  School  Board,  for  the  following  4%  school  bonds: 

$9,100  coupon  5-10-year   (serial)   scliool  bonds  "Series  H."     Tliese  bonds 

are  part  of  an  issue  of  $150,000.     Denominations  $500  and  $100. 

Date  May  1  1908  witli  interest  coupons  oil  up  to  May  1  1909.   Interest 

semi-annual. 
41,000  10  -year  scliool  bonds  "Series  I,"     Authority  election  held  March  8. 

Date  May  1   1909.     Interest  semi-annually  in  Burlington. 

Certified  check  for  2%  of  bonds  bid  for  is  required. 
Cameron    School    District    (P.    O.    Cameron),    Calhoun 
Covmty,    So.    Caro. — Bonds    Voted. — At    the    election    held 


March  22  the  $7, .500  school-building  bonds  mentioiu.'d  in 
V.  88,  p.  778,  were  authorized  by  a  vote  of  27  "for"  to  24 
"against."  Maturity  20  years,  subject  to  call  after  fifteen 
years . 

Cass  County  (P.  O.  Fargo),  N.  H.—Bond  Offering.— Pro- 
posals will  be  received  until  12  m.  April  6  by  Arthur  G.  Lewis, 
County  Auditor,  for  the  following  drainage  assessment 
bonds:  $13,37()  40  for  Larson  Drain  No.  24,  $13,405  65  for 
Great  Northern  Drain  No.  25,  $12,362  60  for  Tusten  Drain 
No.  26  and  $37,539  20  for  Stanley  Drain  No.  27.  Certified 
check  for  $500  is  required.  The  amount  of  bonds  to  be 
sold  may  be  reduced  by  the  amount  of  assessments  paid  in 
cash  prior  to  the  date  of  .sale. 

Cerro  Gordo,  Piatt  County,  111. — Bond  Sale. — On  March  1 
an  issue  of  $6,500  4%  1-10-year  (serial)  water-works-im- 
provement bonds  was  awarded  to  the  State  Bank  of  Cerro 
Gordo.  The  purchaser  pays  par  and  furnishes  the  bonds. 
Denomination  $650.  Date  July  1  1909.  Interest  semi- 
annual, guv     yi 

Charleston,  Tallahatchie  County,  Miss.— fiowd  Sale. — 
The  $20,000  5%  20-year  water  and  sewerage  bonds  men- 
tioned in  V.  88,  p.  699,  were  sold  "about  March  5"  to  the 
Grenada  Bank  of  Grenada  at  101 .25 — a  basis  of  about  4 .902% . 
Denomination  $500.  Date  March  1  1909.  Interest  semi- 
annual . 

Chateaugay,  Franklin  County, N.Y. — No  Bond  Election. — • 
A  resolution  providing  for  a  $15,000  bond  election  has  been 
defeated. 

Chattanooga,  Tenn. — Bond  Sale. — We  see  it  reported  that 
the  $125,000  i}o%  30-year  coupon  refunding  sewer  bonds 
mentioned  in  V.  88,  p.  778,  were  awarded  on  March  31  to 
the  Western- German  Bank  of  Cincinnati  for  $135,256 — the 
price  thus  being  108.204 — a  basis  of  about  4.027%.  De- 
nomination $1,000.  Date  April  15  1909.  Interest  semi- 
annually at  the  National  City  Bank  in  New  York  City. 

Chautauqua  School  District  No.  3  (P.  O.  Chautauqua), 
Chautauqua  County,  N.  Y. — Bond  Offering. — This  district 
intends  to  offer  about  May  1  $16,000  4i4%  coupon  school- 
building  bonds.  Authority,  Section  18,  Title  7,  Laws  of 
1907.  Denominations  10  bonds  of  $1,000  each  and  12 
bonds  of  $500  each.  Interest  paj^able  in  Mayville  at  the 
State  Bank  of  Mayville.  Maturity  $5,000  in  each  of  the 
years  1919  and  1924  and  $6,000  in  1929.  Bonds  are  exempt 
from  taxation.  Certified  check  for  10%  of  bid,  payable  to 
A.  D.  English,  President  Board  of  Education,  is  recfuired. 
Total  debt,  including  this  issue,  $20,000.  Assessed  valu- 
ation, $1,000,000. 

Cheviot,  Hamilton  County,  Ohio. — Bids. — The  following 
bids  were  received  on  March  20  for  the  three  issues  of  5% 
coupon  street-improvement  assessment  bonds,  aggregating 
$11,235,  awarded,  as  stated  in  V.  88,  p.  838,  to  W.  J.  Hayes 
&  Sons  of  Cleveland: 


W.  .T.  Hayes  &  Sons,  Clev_$ll,692  47 
Seasongood  &  Mayer,  Cln.  11,660  25 
New  First  Nat.  Bk..  Col__  11,638  00 
First  Nat.  Bank,  Cleve,--    11,627  00 


Otis  &  Hough.  Cleveland. $11, 621  00 
Weil,  Roth  &  Co.,  Cincin.  11,575  05 
First  Nat.  Bank,  Cheviot.  11,517  00 
Western  German  Bk.,  Cin.   11,275  00 


Cheyenne,  Wyo. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.,  April  6,  by  J.  D.  Wright,  City  Clerk, 
for  $250,000  5%  water-works-extension  bonds.  Authority, 
Chapter  15,  Division  1,  Title  11,  Revised  Statutes  of  1899. 
Denomination  $500.  Date  Jan.  1  1909.  Interest  annually 
at  the  National  Bank  of  Commerce  in  New  York  City  or  at 
the  City  Treasurer's  office  in  Cheyenne,  at  option  of  holder. 
Maturity  "at  least  one-twentieth"  yearly  from  eleven  to 
thirty  years  inclusive.  Certified  check  or  cash  for  $1,500 
is  required.     Purchaser  to  pay  accrued  interest. 

Cincinnati  School  District  (P.O.  Cincinnati),  Ohio. — Bond 
Sale.— On  March  30  the  $300,000  4%  40-year  coupon  school- 
improvement  bonds  described  in  V.  88,  p.  839,  were  awarded 
to  C.  E.  Denison  &  Co.  of  Cleveland  at  105.571 — a  basis  of 
about  3.732%.     The  bids  were  as  follows: 


C.  E.  Denison  &  Co.,  Clev$316,716  25 
McCoy  &  Co.,  Chicago.,-  314,350  00 
Atlas  Nat.  Bank,  Cincin.  313,500  00 
Provident  Savings  Bank  & 


Western    German    Bank, 

Cincinnati 310,800  00 

Union    Savings    Bank    & 

Trust  Co.,  Cincinnati. .  309,780  00 


Trust  Co.,  Cincinnati-.  312,840  00|  A.  B.  Morgan,  Cincinnati  a3,605  00 


a  For  $3,500  bonds. 

Clover,  Pine  County,  Minn. — Bond  Offering.— Froposals 
will  be  received  until  2p.m.  April  10  by  the  Board  of  Super- 
visors at  the  Pine  City  State  Bank  in  Pine  City  for  $10,000 
6%  road  bonds.  Denominations  $500  and  $1,000.  Interest 
annual.     Maturity  10,  14,  16  and  19  years  from  date. 

Conroe,  Montgomery  County,  Tex. — Bonds  Not  Sold.^ 
Up  to  March  26  no  sale  had  yet  been  made  of  the  $17,000  4% 
10-40-year  (optional)  coupon  water-works  bonds  offered 
on  March  15  and  described  in  V.  88,  p.  699. 

Crockett,  Houston  County,  Tex. — BondSale. — On  March  29 
the  $25,000  5%  20-40-year  (optional)  water-works  bonds 
described  in  V.  88,  p.  779,  were  disposed  of  to  the  First  Na- 
tional Bank  of  Crockett  at  105.004  and  accrued  interest — a 
basis  of  about  4.614%  to  the  optional  date  and  about  4.721% 
to  full  maturity. 

Cuba  School  District    (P.  0.   Cuba),   Allegany  Covmty, 

N.  Y. — Bonds  Voted. — The  propo.sition  to  is.sue  the  $43,400 
(not  $50,000  as  at  first  reported)  school-house  bonds  carried 
by  a  vote  of  258  to  69  at  the  election  held  March  30.  We 
are  informed  under  date  of  March  31  that  these  bonds  will 
not  be  issued  until  the  contract  for  building  the  school  is 
awarded,  which  will  probably  be  in  two  or  three  months 
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Well.  RotJi  &  Co.,  Clncln_  ;!G,017  15 
R.  Kleybolle&Co.,  Cine.  35,983  50 
A.  Kleybolte  &  Co.,  Cine.   35,910  00 

McCoy  &  Co.,  Chicago 35,880  00 

Atla.s  National  Bank,  Cin- 
cinnati  35,750  25 


Cuyahoga  County,  Ohio. — Bond  Sale. — On  March  27  the  two 
issues  of  4^%  Euclid  Towu.shipMayfield  Road  improvement 
bonds,  aggregating  $51,398,  described  in  V.  88,  p.  779,  were 
awarded  to  the  Cleveland  Trust  Company  for  a  premium  of 

$1,784. 

Dayton,  Ohio. —Bond  Sale.— On  March  29  the  $35,000  4% 
coupor  market-house-construction  bonds  described  in  V.  88, 
p.  839,  were  awarded  to  Breed  &  Harrison  of  Cincinnati 
and  the  Dayton  Savings  &  Trust  Co.  of  Dayton  at  103.80. 

Following  are  the  bids: 

Breed  &  Harrison.  Cln.,1  |C.  E.  Denlson  &  Co.,  Clev.$36,075  00 
and  Dayton  Sav.&Tru.sti$36,330  00  Field,  Longstrcth&Co.,Cln.36,000  50 
Co.,  Dayton J  """  ""    -     ■        -       - -  -- 

Soasong-ood  &  Mayer,  Cin.   36,288  00 

Central  Tr.  &  Safe  Deposit 

Co.,  Cincinnati 36,246  00 

Union  Sav.    Bk.    &  Trust 

Co.,  Cincinnati 36,141  00 

Western  German  IJk.,  Cln.  36,141  00 

Hayden,  Miller  &  Co..  Clev.30,088  00 

Maturity  $20,000  on  Feb.  1  1929  and  $15,000  on  Feb.  1  1930. 
Delaware  County  (P.  O.  Delaware),  Ohio. — Bond  Sale. — 
Reports  state  that  the  following  award  was  made  on  March  30 
of  the  two  issues  of  43^%  ditch  bonds  described  in  V.  88, 
p.  779: 

$25,250  bonds  awarded  to  the  First  National  Bank  of  Delaware  for  $26,- 
137  50 — the  price  thus  being  103.514.  Maturity  S1.262  50  each 
six  months  from  Sept.  1  1909  to  March  1  1919,  inclusive. 
19,630  bonds  awarded  to  the  Delaware  Savings  Bank  of  Delaware  for 
$19,980 — the  price  thus  being  101.777.  Maturity  $1,963  each 
six  months  from  Sept.  1  1909  to  March  1  1914,  inclusive. 

Douglasville,  Douglas  County,  Ga. — Bonds  Voted. — Of  a 
total  of  145  votes  cast  at  an  election  held  March  23,  reports 
state  that  only  one  was  against  the  issuance  of  $10,000  elec- 
tric-light bonds. 

East  Hartford,   Hartford  County,   Conn. — Bond   Sale. — 

On  March  29  Francis  R.  Cooley  of  Hartford  purchased  the 

$88,000  4%  20-30-year  (optiona'l)  gold  coupon  (with  privilege 

of  registration)  funding  bonds  described  in  V.  88,  p.  839, 

at  100.761  and  accrued  interest.     Following  are  the  bids: 

Francis  R.  Coolev,  Harttord-lOO. 7611  Hlncks  Bros.   &    Co.,    Brldge- 
Estabrook  &  Co 100.27    |      port 100.13 

East  Side  School  District,  Imperial  County,  Cal. — Bond 
Election. — This  district,  according  to  reports,  will  vote 
April  6  on  a  bond  issue  for  $1,500. 

El  Cajon,  San  Diego  County,  Cal. — Bond  Election. — An 
election  will  be  held  on  April  24,  it  is  stated,  to  vote  on  the 
question  of  issuing   $5,000   bonds. 

Elmwood  Place,  Hamilton  County,  Ohio. — Bond  Offering . 
— Proposals  will  be  received  until  12  m.  April  7  by  J.  J, 
McQueen,  Village  Clerk  pro  tern.,  for  $50,000  5%  sewer- 
construction  bonds.  Authority  Sections  2835  and  2837. 
Revised  Statutes.  Denomination  $100.  Date  July  1  1908. 
Interest  payable  on  June  30  and  Dec.  21  at  the  First  National 
Bank  of  Elmwood  Place,  Ohio.  Maturity  July  1  1928. 
Certified  check  for  1%  of  bonds  bid  for,  payable  to  Village 
Treasurer,  is  required.     Purchaser  to  pay  accrued  interest. 

Eskridge  School  District  (P.  O.  Eskridge),  Waubaimsee 
County,  Kans. — Bond  Sale. — ^This  district,  we  are  informed, 
has  sold  $18,000  4i4%  building  bonds  at  par. 

Foraker  School  District  No.  5  (P.  O.  Poraker),  Osage 
County,  Okla.— Sond  Sale.— The  $20,000  6%  20-year 
coupon  school-building  and  site-purchase  bonds  advertised 
for  sale  March  1  have  been  awarded  to  Spitzer  &  Co.  of 
Toledo  at  105.50.  See  V.  88,  p.  518,  for  a  description  of 
these   securities . 

Frankfort,  Clinton  County,  Ind. — Bond  Sale. — On  March  31 
the  $50,000  5%  coupon  electric-light-plant-reconstruction 
bonds  described  in  V.  88,  p.  839,  were  awarded  to  J.  F. 
Wild  &  Co.  of  Indianapolis  at   104   and    accinied    interest. 

Following  are  the  bids; 

Chas.C.Weddlng&Co..Ind.$51,350  00 
Harris  Tr.  &  S.  B.,  Chic.-   51,337  50 

S.  A.  Kean,  Chicago 51,300  00 

W.  J.  Hayes  &  Sons.  Cleve  50,935  00 
Parson,  Son  &  Co.,  Chicago  50,020  00 


J.  F.  Wild  &Co.,  Indian. -$52,000  00 
J.  T.  Elliott  &  Sons.  Ind--   51,859  00 

Marlon  Trust  Co.,  Ind 51,743  50 

Miller,  Adams  &  Co.,  Ind-   51,715  00 
Meyer-Klser  Bank,  Ind--   51.630  00 

Maturity  $5,000  each  six  months  fromJan.l  1911  to  July 
1  1915  inclusive. 

Fulton,  Oswego  County,  N.  Y.—Bond  Sale. — On  March  31 
$10,000  school  and  $50,000  sewer  4%  bonds  were  sold  to  the 
Fulton  Savings  Bank  of  Fulton  at  100.338  and  100.002,  re- 
spectively. Mention  of  the  former  issue  was  made  in 
V.  88,  p.  839.  Denomination  $1,000.  Date  April  1  1909. 
Interest  semi-annual. 

Gardner,  Mass. — Loan  Offering. — Proposals  will  be  re- 
ceived until  G  p.  m.  April  5  (to  be  opened  8  p.  m.  April  6) 
by  John  D.  Edgell,  Town  Treasurer,  for  the  discount  of 
$70,000  notes  to  be  issued  in  anticipation  of  the  collection 
of  taxes.  They  will  be  dated  the  day  of  delivery  and  be- 
come due  as  follows:  $10,000  on  each  of  the  following  dates 
in  1909:  Oct.  4,  Oct.  11,  Oct.  18,  Oct.  25,  Nov.  1,  Nov.  8 
and  Nov.  15. 

Gloucester,  Mass.— Bono!  Sale.— On  March  30  the  $30,000 
4%  1-30-year  (serial)  coupon  water  bonds  described  in  V.  88, 
p .  840 ,  were  awarded  to  the  American  Banking  Co .  of  Boston 
at  109.079 — a  basis  of  about  3.25%.     Following  are  the  bids: 


American  Banking  Co..  Bos-109.079 
Kountzp,  Bros..  New  York_-109.061 
City  Nat.   Bank,  Gloucester.  109.01 
Cape  Ann  Nat.  Bank,  Glouc-108.42 
C.  E.  Denlson  &  Co.,  Boston-108.37 
E.  M.  Farnsworlh  &  Co.,  Bos  108.28 


Parkinson  &  Burr,  Boston..  107. 761 
E.  H.  Rollins  &  Sons.  Boston  107.58 
Merrill,  Oldham  &  Co.,  Bos. 107. 529 
N.  W.  Harris  &  Co.,  Boston_107.523 
Blodget,  Merrltt  &  Co.,  Bos. 107. 07 
Graham,  Moore  &  Co 104.25 


Glouster,   Athens   County,   Ohio. — Bond   Offering. — Pro- 
posals will  be  received  until  12  m.  April  5  by  Reuben  Wag- 


ner, Village  Clerk,  for  $2,000  5%  electric-light  and  water- 
works bonds.  Authority  Sections  2835  and  2835b  of  the 
Revised  Statutes  of  Ohio.  Denomination  $500.  Date  .\pril 
15  1909.  Interest  semi-annual.  Maturity  $500  yearly  on 
April  15  from  1916  to  1919  inclusive.  Certified  check  for 
5%  of  bonds  bid  for,  payable  to  the  Village  Treasurer,  is 
required.     Purchaser  to  pay  accrued  interest. 

Grand  Rapids,   Mich. — Bond  Election. — An  election  wil 

be  held  April  5  to  vote  on  propositions  to  issue  the  following 
bonds:  $50,000  to  extend  the  water  mains,  $100,00©  to  en- 
large the  pumping  station  so  as  to  include  municipal  electric- 
lighting  machinery,  $50,000  for  a  now  pumping  engine  and 
raising  the  old  standpipe  and  the  $250,000  (V.  88,  p.  780) 
to  construct  a  public  building  for  a  meeting  hall  and  pur- 
chase a  site  for  the  same. 

Granite  School  District  (P.  O.  Salt  Lake  City),  Salt  Lake 
County,  TJt&h.—Boyid  Sale.— On  March  25  the  $100,000 
10-20-year  (optional)  coupon  school-building  and  site- 
purchase  bonds  described  in  V.  88,  p.  780,  were  awarded 
to  E.  H.  Rollins  &  Sons  of  Boston  at  101.535  and  accrued 
interest  for  43^s.  Purchaser  to  f  urnish  blank  bonds.  Se- 
curities are  tax-exempt. 

The  following  propo.sals  were  received: 

E.  H.   Rollins  &  Sons,  Denver — $101,535  and  accrued  interest  for  4H% 

bonds,  dated  April  1  1909.     Also  furnish  blank  bonds  free. 
Harris  Trust  &  Savings  Bank,  Chicago — $101,325  "on  delivery"  for  4Hs. 

Also  furnish  blank  bonds  free. 
A.  B.  Leach  &  Co.,  Chicago — $101,030  and  accrued  interest  for  4H%  bonds, 

dated  April  1  1909. 
Farson,  Son  &  Co.,  Chicago — $100,381  50.     "No  dates  mentioned." 
Woodin,   McNear   &   Moore,   Chicago — $100,000  and  accrued   interest  for 

4J^%  bonds,  dated  May  1  1909.     Also  furnish  blank  bonds. 

Grenada,  Grenada  County,  Miss. — Bond  Election. — On 
April  5  the  citizens  will  vote  on  a  bond  issue  of  $27,500,  the 
proceeds  to  be  used  as  follows:  $12,500  for  the  erection  of  an 
addition  to  the  school  building;  $5,000  for  the  improvement  of 
the  light  and  power  plant  and  $10,000  to  extend  the  sewer- 
age plant. 

Guthrie,  Logan  County,  Okla. — Description  of  Bonds. — 
We  are  advised  that  the  award  of  the  $25,000  sewer  and  the 
$30,000  street-improvement  5%  bonds,  the  sale  of  which 
was  mentioned  in  V.  88,  p.  840,  took  place  in  October  1908. 
They  were  purchased  by  Spitzer  &  Co.  of  Toledo  at  par. 
Denomination  $1,000.  Date  Oct.  15  1908.  Interest  semi- 
annual.    Maturity  twenty-five  years. 

Hardin  County  (P.  O.  Kenton),  Ohio. — Bond  Sale.— -On 
April  1  the  $30,000  1-10-year  (serial)  bridge  bonds  described 
in  V.  88,  p.  840,  were  awarded,  it  is  reported,  to  Albert 
Kleybolte  &  Co.  of  Cincinnati. 

Harrietstown  Union  Free  School  District  No.  1,  Franklin 
County,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  9  p.  m.  April  8  by  the  Board  of  Education,  E.  R. 
Young,  Clerk  (P.  O.  Saranac  Lake),  for  $35,000  coupon  or 
registered  school-building  and  improvement  bonds  at  not 
exceeding  43/^%  interest.  Authority  Section  10  of  Title  8 
of  the  Consolidated  School  Law.  Denomination  $1,000. 
Date  April  1  1909.  Interest  payable  at  the  Adirondack 
National  Bank  of  Saranac  Lake  in  New  York  exchange. 
Maturity  $1,000  yearly  on  April  1  from  1910  to  1944  inclus- 
ive. Certified  check  on  a  national  bank  for  5%  of  bid  is 
required . 

Haskell,  Haskell  County,  Texas. — Bond  Sale. — We  see 
it  reported  that  the  following  5%  20-40-year  (optional) 
bonds  voted  on  Dec.  31  1908  (V.  88,  p.  247)  have  been  bought 
by  the  Farmers'  National  Bank  of  Haskell— $23,000  for 
water  works,  $7,000  for  sewerage  and  $5,000  for  streets. 

Henry  County  (P.  O.  Napoleon),  Ohio. — Bond  Offering. — 

Proposals  will  be  received  until  1  p.  m.     April  9  by  F.  J. 

Beck,    County    Auditor,    for    the   following    43^%    coupon 

road-improvement   bonds: 

$25,000  Rldgevllle  Township  No.  59  bonds.  Denomination  $1,000.  Ma- 
turity $1,000  each  six  months  from  May  1  1910  to  May  1  1911 
Inclusive  and  $2,000  each  six  months  from  Nov.  1  1911  to  Nov.  1 
1916  Inclusive. 
7,000  Marlon  Township  No.  60  bonds.  Denomination  $1,000.  Ma- 
turity $1,000  each  six  months  from  May  1  1911  to  May  1  1914 
Inclusive. 

20,000  Bartlow  Township  No.  60  bonds.  Denomination  $1,000.  Ma- 
turity $1,000  each  six  months  from  May  1  1910  to  Nov.  1  1912 
Inclusive  and  $2,000  each  six  months  from  May  1  1913  to  May  1 
1916  Inclusive. 

12.500  Bartlow  Township  No.  61  bonds.  Denomination  $2,500.  Ma- 
turity $2,500  yearly  on  May  1  from  1911  to  1915  Inclusive. 

12,000  Marlon  Township  No.  61  bonds.  Denomination  $1,000.  Ma- 
turity $1,000  each  six  months  from  May  1  1911  to  Nov.  1  1913 
inclusive  and  $2,000  each  six  months  from  May  1  1914  to  May  I 

1915  inclusive. 

5,000  Freedom  Township  No.   67  bonds.     Denomination  $1,000.     Ma- 
turity $1,000  yearly  on  May  1  from  1911  to  1915  inclusive. 
19,000  Pleasant  Township   No.   68   bonds.     Denomination   $1,000.     Ma- 
turity $1,000  each  six  months  from  May  1   1911  to  May  1   1913 
inclusive  and  $2,000  each  six  months  from  Nov.  1  1913  to  Nov.  1 

1916  inclusive. 

9,500  Pleasant  Township  No.  69  bonds.  Denomination  $500.  Ma- 
turity $500  each  six  months  from  May  1  1911  to  May  1  1912 
inclusive  and  $1,000  each  six  months  from  Nov.  1  1912  to  May  1 
1916  Inclusive. 

7,500  Napoleon  Township  No.  70  bonds.  Denomination  $500.  Ma- 
turity $500  each  six  months  from  May  1  1911  to  May  1  1912 
Inclusive  and  $1,000  each  six  months  from  Nov.  1  1912  to  May  1 
1915  Inclusive. 

Authority  Section  6,  page  96,  of  the  Ohio  Laws  of  1894, 
Date  May  1  1909.  Interest  semi-annual.  Bids  to  be 
made  on  each  block  of  bonds  separately  and  to  be  accompanied 
by  a  certified  check  (or  draft)  for  $1,000,  drawn  on  the  First 
National  or  Citizens'  State  Bank  of  Napoleon.  Purchaser 
to  pay  for  transcript  of  proceedings  and  also  accrued  interest. 

Hillsboro,  Orange  County,  No.  Caro. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  April  5  by  Geo.  A. 


N 


APR.  3  190« 


THE  CHRONICLE 


897 


Kountze  Bros..  New  York. ..100.781 

Estabrook  &Co.,  Boston 100.659 

Adams  &  Co..  Boston 100.65 

N   W.  Harris  &  Co..  Boston. 100.647 


Durham,  Town  Treasurer,  for  $10,000  5%  coupon  funding 
»nd  street-improvement  assessment  bonds.  Denomina- 
tion $500  or  $1,000.  Date  April  15  1909.  Interest  annually 
at  the  Bank  of  Orange  County  in  Hillsboro.  Maturity 
thirty  years.  Certified  check  for  1%  of  bid,  payable  to  the 
Town  Treasurer,  is  required.  This  city  has  no  bonded  debt 
at  present.     Assessed  valuation  for  1909,  $406,469. 

Holland,  Ottawa  County,  Mich. — Bond  Election. — Local 
papers  report  that  the  question  of  issuing  $50,000  city-hall 
bonds  will  be  voted  upon  at  the  April  election. 

Holyoke,  Mass. — Temporary  Loan. — This  city  has  bor- 
rowed $75,000  from  Estabrook  &  Co.  of  Boston  until  Nov.  5 
1909  at  3%  discount  and  $1  25  premium,  it  is  reported. 

Bond  Sale. — On  March  31  the  three  issues  of  33^%  regis- 
tered bonds  aggregating  $90,000,  described  in  V.  88,  p.  840, 
were  awarded  to  Kountze  Bros,  of  New  York  City  at  100.781 . 
Maturity  part  of  each  issue  yearly  beginning  1910. 

Following  are  the  bids: 

Blake  Bros.  &Co.,  Boston 100.45 

Blodget,  Merrltt  &  Co.,  Bos. 100.41 
E.  H.  Rollins  &  Sons.  Boston  100.173 
Merrill.  Oldham  &  Co..  Bos.. 100. 079 

Houston  Heights,  Harris  County,  Texas. — Bond  Election. 
— An  election  will  be  heldto-day  (April  3)  to  vote  on  the  is- 
suance of  $20,000  5%  20-30-year  (optional)  school-building 
bonds.     Interest  semi-annual. 

Iberia  and  St.  Mary's  Drainage  District  (P.  O.  Jeanerette), 
La. — Bond  Election  Postponed. — An  election  which  was  to 
have  been  held  March  23  to  vote  on  the  question  of  issuing 
sub-drainage  bonds  was  postponed.  We  are  advised,  how- 
ever, that  the  election  will  probably  be  held  within  the  next 
sixty  days. 

Inman  School  District  (P.  O.  Inman),  McPherson  County, 
Eans. — Description  of  Bonds. — We  are  advised  that  the 
$10,000  school-house  bonds  sold  on  Feb.  19  to  the  State 
School  Fund  at  par  for  4Hs  (V.  88,  p.  780)  are  in  denomina- 
tion of  $200.  Date  Feb.  19  1909.  Interest  semi-annual. 
Maturity  1924,  subject  to  call  at  any  time. 

Iroquois,  Kingsbury  County,  So.  Hak.—Bond  Election. — 
A  proposition  to  issue  $3,000  water  bonds  at  not  exceeding 
5%  interest  will  be  submitted  to  a  vote  of  the  people  on 
April  6.  Denomination  $500.  Interest  March  16  and 
Sept.  16.  Maturity  twenty  years,  subject  to  call  after  ten 
years . 

Joliet,  Will  County,  111. — Bond  Sale. — An  issue  of  $72,000 
5%  special-improvement  bonds  has  been  taken  by  con- 
tractors in  payment  for  work  performed. 

Jones  County  (P.  O.  EUisville),  Miss. — Purchaser  of  Bonds. 
—The  purchaser  of  the  $25,000  5%  24-28-year  (serial)  court- 
house bonds  disposed  of  on  Jan.  12  (V.  88,  p.  395)  was  the 
Robinson-Humphrey  Co.  of  Atlanta.  The  price  paid  was 
107.60  and  accrued  interest  plus  the  cost  of  furnishing  blank 
bonds.  Denomination  $1,000.  Date  Jan.  1  1909.  Interest 
semi-annual . 

Kalamazoo,  Mich. — Bond  Sale. — The  three  issues  of  4% 
1-10-year  (serial)  bonds  aggregating  $97,000,  described  in 
V.  88,  p.  780,  were  sold  on  March  22  to  N.  W.  Halsey  &  Co. 
of  Chicago. 

Kansas  City,  Mo. — Bond  Election. — An  election  will  be 
held  April  6  to  vote  on  propositions  to  issue  $4,500,000  bonds 
for  the  following  purposes:  $125,000  for  a  market  square; 
$50,000  for  a  house  of  correction;  $50,000  for  a  street  repair 
plant;  $1,500,000  for  water-works;  $750,000  for  the  park  de- 
partment; $200,000  for  an  incinerating  plant;  $25,000  for  a 
tuberculosis  hospital;  $250,000  for  the  Third  Regiment 
Armory;  $75,000  for  Battery  B  Armory;  $175,000  for  an 
art  museum;  $1,000,000  for  general  sewer  purposes,  and 
$300,000  for  a  sewage-disposal  plant. 

Latimer  County  School  District  No.  1  (P.  O.  Wilburton), 
Okla. — Bond  Offering. — Proposals  will  be  received  until 
6  p.  m.  April  5  for  $45,000  5%  20-year  school  bonds.  Certi- 
fied check  for  $1,000  is  required.  Assessed  valuation 
$963,000.     W.  C.  Allen  is  Secretary  of  District. 

Lawrence  County  (P.  O.  Ironton),  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  April  7  by  the 
County  Commissioners,  B.  T.  Daniel  and  David  Halley,  for 
$50,000  4%  turnpike  bonds.  Authority  Sections  4758, 
4759,  4763,  4764  and  4766  of  the  Revised  Statutes.  De- 
nomination $1,000.  Date  March  1  1909.  Interest  semi- 
annually at  the  County  Treasury.  Maturity  $5,000  each 
six  months  from  March  1  1924  to  Sept.  1  1928  inclusive. 
Certified  check  for  2%  of  bonds  named  in  bid,  payable  to  the 
County  Treasurer,  is  required. 

Lehigh  County  (P.  O.  Allentown),  Pa. — Bids. — The  fol- 
lowing offers  were  received  for  the  $200,000  4%  5-15-year 
(optional)  coupon  (with  privilege  of  registration)  funding 
and  public-improvement  bonds  sold  on  March  25  (V.  88, 
p.  840): 

Henry  &  W^est,  Philadelphia,  and  Redmond  &  Co.,  Philadelphia...  10 1.1 63 
Chas.  Fearon  &  Co.,  Phila.,  and  Chas.  C.  Harrison  .Ir.  &  Co.,  Phila-101.159 

Lehigh  Valley  Trust  &  Safe  Deposit  Co.,  Allentown 100.908 

Chandler  Bros.   &  Co.,  Philadelphia... 100.633 

F&rson,  Son  &  Co.,  New  York 100.063 

The  valuation  of  this  county,  which  has  an  estimated 
population  of  125,000,  is  reported  as  $60,885,023.  The 
bonds  are  therefore  less  than  one-third  of  1%  of  the  assessed 
valuation  and  represent  the  only  indebtedness  standing 
ftgainst  the  county.  They  are  said  to  be  the_first  bonds  that 
have  been  issued  since  the  Civil  War  t^j  £|  ^"j  jj  ^j    ,   ^ 


Lewis  and  Clark  County  (P.  O.  Helena),  Mont. — Bond 

Offering. — Proposals  will  be  received  until  11  a.  m.  April  5 
by  Martin  Doty,  County  Clerk  and  Recorder,  for  $105,000 
gold  funding  bonds.  Bids  to  be  made  for  straight  4% 
twenty-year  bonds  or  for  4J^%  bonds  maturing  in  twenty 
years  but  redeemable  at  the  option  of  the  county  after  ten 
years.  Denomination  $1,000.  Date  April  1  1909.  In- 
terest Jan.  1  and  July  1.  Authority  Sections  2905  to  2926 
inclusive,  Revised  Codes  of  1907 .  An  unconditional  certified 
check  for  $1,000,  payable  to  the  County  Treasurer,  is 
required. 

Lincoln  County  (P.  O.  Stanford),  Ky. — Bond  Offering. — 
At  1  p.  in.  April  10  G.  B.  Cooper,  J.  S.  Owsley  Jr.  and  W.  S. 
Burch,    Commissioners,    will    offer    at    public    auction    the 
following  4%  court-house-construction  bonds: 
$10,000  Series  "A"  bonds.     Maturity  May   1    1919,  subject   to  call  after 

May  1   1916. 
10,000  Series  "B"  bonds.     Maturity  May  1   1924,  subject  to  call  after 

May  1  1919.  :> 

15,000  Series  "C"  bonds.     Maturity  May  1   1929,  subject  to  call  after 

May  1  1924. 

Denomination  $500.     Interest  semi-annual. 

Lincoln,  Neb.— Bond  Sale.-— On  March  29  the  $19,660 
l_10-year  (serial)  paving  assessment  bonds  (five  issues) 
described  in  V.  88,  p.  840,  were  purchased  by  the  First 
National  Bank  of  Cleveland  at  101.403  for  5s.  The  follow- 
ing bids  were  received  for  5%  bonds: 

First  National  Bank,  Cleveland ..$19,936  00 

Lincoln  Sale  Deposit  &  Trust  Co.,  Lincoln 19,816  00 

Security  Savings  Bank  &  Trust  Co.,  Toledo 19,687  50 

Litchfield,  Sherman  County,  Neb. — Bonds  Not  Sold. — No 
sale  was  made  on  April  1  of  the  $10,500  5%  5-20-year 
(optional)  water-works-construction  bonds  described  in 
V.  88,  p.  840. 

Logan  County  (P.  O.  Sterling),  Col. — Bond  Offering. — 
Proposals  will  be  received  until  April  6  by  the  Board  of 
County  Commissioners,  Mary  E.  Price,  County  Clerk,  for 
$40,000  bonds.  Bids  to  be  based  on  5%  bonds  and  on  6% 
bonds.     Interest  semi-annually.     Maturity  twenty  years. 

Ludden,  Dickey  County,  No.  Dak. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  April  5  by  H.  J. 
Wisenor,  Village  Clerk,  for  $2,500  5%  coupon  water-works 
system  bonds.  Authority  Sections  2979  and  2980,  Revised 
Codes  of  1905.  Denominations  $1,000  and  $500.  Date 
April  5  1909.  Interest  annually  at  place  designated  by 
purchaser.  Maturity  $500  on  April  5  1914  and  $1,000 
ou  April  5  in  each  of  the  years  1919  and  1924.  Bonds  are 
exempt  from  taxation.  Bonded  debt  this  issue.  Assessed 
valuation  $25,000.  '3   ,«     l,i        .<!  -  %f  i    ; 

Lyme  Township  (P.O.  Belle  vue),  Huron  County,  Ohio. — • 
Bond  Sale. — On  March  25  the  $10,000  5%  coupon  road- 
improvement  bonds  described  in  V.  88,  p.  781,  were  sold  to 
Hayden,  Miller  &  Co.  of  Cleveland  at  104.81  and  accrued 
interest.     Following  is  a  list  of  the  bids  received: 


Hayden, Mlller&Co.,Clev.. $10,481  00 
Otis  &  Hough,  Cleveland  10,453  65 
First  Nat.  Bank,  Cieve..  10,445  00 
C.  E.  DenisonA  Co.,  Cleve.  10,443  25 
Sec.Sav.Bk.&.Tr.Co.,Tol.  10,441  00 
Seasongood  &  Mayer,  Cln.  10,407  50 
Hoehler  (ScCummings,  Toi.  10,392  50 


Alb.Kleybolte&  Co.,  Cln. $10,389  00 

Weil,  Roth  &  Co.,  Cln 10,352  00 

Barto,  Scott  <Sc  Co.,  Col 10,303  00 

Wright  Bnkg.  Co.,  Bellevue  10,222  50 
Bellevue    Savings     Bank, 

Bellevue 10,125  00 

First  Nat.  Bk.,  Bellevue.   10,125  00 


All  bidders  offered  accrued  interest  in  addition  to  their 
bids.  Maturity  $500  each  six  months  from  Jan.  1  1910  to 
July  1  1919  inclusive. 

McKees  Rocks,  Allegheny  County,  Pa. — Bond  Offering. — • 
Proposals  will  be  received  until  8  p.  m.  April  5  by  Henry  W. 
Rennekamp,  Borough  Secretary,  for  $65,000  4%  coupon 
funding  bonds.  Denomination  $1,000.  Date  April  15  1909. 
Interest  semi-annual.  Maturity  on  April  15  as  follows: 
$5,000  in  1914,  $10,000  in  1919,  $20,000  in  1924  and  $30,000 
in  1929.  Bonds  are  exempt  from  all  taxation.  Certified 
check  for  $1,000,  payable  to  the  Borough  of  McKees  Rocks, 
is  required. 

Madisonville  School  District,  Hamilton  County,  Ohio. — 

Bond  Sale. — On  March  27  Seasongood  &  Mayer  of  Cincinnati 
were  awarded  the  $50,000  4%  30-year  coupon  school-con- 
struction bonds  described  in  V.  88,  p.  781  at  103.68 —  a 
basis  of  about  3.794%.     A  list  of  the  bids  received  follows: 


Seasongood  &  Mayer.  Cln. $51, 840  00 
Provident  Savings  Bank  & 

Trust  Co.,  Cincinnati..  51,630  00 
Weil,  Roth  &  Co..  Cln...  51,564  20 
Western-German  Bk.,  Cln.  51,405  50 

Atlas  Nat.  Bank,  Cln 51,312  50 

Rudolph     Kieybolte      Co. 

Inc..  Cincinnati 51,310  00 

Otis  &  Hough,  Cleveland.  51,302  50 
Field, Longstreth&  Co., Cln. 51.300  00 


Union  Savings  Bank  &,  Tr. 

Co..  Cincinnati $51,297  50 

Daviesct  Bertram  Co.,  Cln.  51.275  00 
Fifth-Third  Nat. Bk.,  Cln.  51,266  00 
First  Nat.Bk.,  Norwood.  51.250  00 
W.  R.  Todd  &  Co.,  Cln..  51,111  00 
First     National     Bank,  i 

Cleveland 50,517  00 

General    W.    B.    Shattuc, 

Madisonville a20.600  00 


a  For  $20,000  bonds. 

Maiden,  Middlesex  County,  Mass. — Bond  Sale. — The 
American  Banking  Co.  of  Boston  is  reported  as  having  pur- 
chased $36,000  4%  street-improvement  bonds  at  102.939. 
The  bonds  are  dated  March  1  1909  and  mature  $4,000  vearly 
from  1910  to  1915  inclusive  and  $3,000  yearly  from  1916  to 
1919  inclusive. 

Manning  School  District  (P.  O.  Manning),  Clarendon 
County,  So.  Car. — Description  of  Bonds. — We  are  advised 
that  the  $79,000  5J^%  40-year  school  bonds  awarded  on 
March  11  to  N.  W.  Harris  &  Co.  of  New  York  City  at  104.50 
(V.  88,  p.  781)  are  dated  April  1  1909.  Denomination  $1,000. 
Interest  semi-annual. 

Massillon  School  District  (P.  O.  Massillon),  Ohio. — Bond 
Sale. — On  March  31  the  $10,000  4%  coupon  school-building 
bonds  described  in  V.  88,  p.  840,  were  awarded  to  the 
Merchants'    National    Bank   of    Massillon     at     10'  .01    and 
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accured  interest.  Maturity  $500  each  six  months  from 
April  1  1910  to  Oct.  1  1919  inclusive. 

Medina  County  (P.  O.  Hondo),  Tex. — Bond  Election. — A 
$40,000  road  and  bridge  bond  election  will  be  held  April  6. 
The  securities,  if  voted,  will  carry  4%  interest  and  mature  in 
forty  years,  the  county,  however,  having  the  option  to 
redtPm  them  after  five  years.     Interest  annual. 

Meridian,  Lauderdale  County,  Miss. — Bond  Sale. — Reports 
state  that  on  March  26  the  $30,000  4i/^%  refunding  school 
bonds  mentioned  in  V.  88,  p.  702,  were  sold  to  Ulen,  Sutherlin 
&  Co .  of  Kansas  City,  Mo.,  at  101.425.  Denomination  $1,000. 
Date  April  1  1909.  Interest  semi-annual.  Maturity  either 
in  twenty  years,  or  $5,000  on  April  1  1914  and  $1 ,000  yearly 
on  April  1  from  1915  to  1939  inclusive. 

Bonds  Voted. — An  election  held  recently  resulted  in  a  vote 
of  168  "for"  to  2  "against"  the  issuance  of  the  $250,000 
water-works  bonds  mentioned  in  V.  88,  p.  174. 

Monte  Vista,  Rio  Grande  County,  Colo. — Bond  Election. — 
A  proposition  to  issue  $12,000  main-sewer-construction  bonds 
will  be  submitted  to  a  vote  of  the  people  on  April  6. 

Montgomery,  Ala. — Description  of  Bonds. — The  four  issues 
of  5%  30-year  improvement  bonds,  aggregating  $200,000, 
awarded  on  March  25  (V.  88,  p.  841)  to  F.  M.  Kohn  &  Sons 
and  the  Fourth  National  Bank,  both  of  Montgomery,  at  104, 
are  dated  Jan.  1909  and  are  in  denomination  of  $1,000. 
Interest  payable  semi-annually. 

Montgomery  County  (P.  0.  Dayton),  Ohio. — Bond  Sale. — 
On  April  1  the  $18,000  4%  2-10-year  (serial)  coupon  Need- 
more  Road  bridge-improvement  bonds  described  in  V.  88, 
p.  841,  were  awarded  to  the  Da  vies  &  Bertram  Co.  of  Cin- 
cinnati for  $18,191 — the  price  thus  being  101.061 — a  basis 
of  about  3.80%. 

Montgomery  County  (P.  0.  Montgomery),  Ala. — Bonds 
Voted  and  Sold. — The  election  held  March  25  resulted  in  fa- 
vor of  the  proposition  to  issue  the  $150,000  4}^%  50-year 
road  bonds  mentioned  in  V .  88 ,  p .  582 .  The  bonds  have  been 
purchased  by  the  New  Farley  National  Bank  of  Montgomery 
at  102  and  accrued  interest.     Date  May  1  1909. 

Montgomery,  Coimty  (P.  0.  Rockville),  Md. — Bond  Sale. 
— The  $20,000  4%  coupon  road  bonds  described  in  V.  88, 
p.  781,  were  bought  on  March  30  by  the  Mutual  Fire  Insur- 
ance Co.  of  Sandy  Spring  at  101.255.  A  list  of  the  bids 
received  follows: 

Mutual  Fire  Ins.  Co. .Sandy  S.$20, 251 1  Farmers'  Bkg.&Tr. Co., Rock. $20,000 
First  N.  B.,  Gaithersburg_..  20,220  First  Nat.  Bank,  Cleveland.-  19,800 
Baker,  Watts  &  Co.,  Balt^..  20,052  C.  E.  Denlson  &  Co.,  Cleve--  19,555 
Sav.  Inst,  of  Sandy  Spring..   20,050 

The  bonds  are  dated  Oct.  1  1908  and  mature  $1,000 
yearly  on  Oct.  1  from  1909  to  1928  inclusive. 

Mountain  View,  Santa  Clara  County,  Cal. — Bond  Sale. — 
On  March  10  the  Farmers'  &  Merchants'  State  Bank  of 
Mountain  View  purchased  at  101 .05  an  issue  of  $50,000  4)4% 
1-40-year  (serial)  sewer,  jail  and  town-hall  bonds.  Denomi- 
nations 40  bonds  of  $750  each  and  40  bonds  of  $500  each. 
Date  Feb.   1   1909.     Interest  .semi-annual. 

Nankin  Township  District  No.  9  (P.  O.  Wayne),  Wayne 
County,  Mich.^Bond  Offering. — Proposals  were  asked  for 
until  12  m.  yesterday  (April  2)  by  J.  C.  Cozodd,  Secretary 
Board  of  Education,  for  $25,000  43^%  building  bonds. 
Denomination  $2,000  except  one  bond  for  $3,000.  Date 
May  1  1909.  Interest  .semi-annually  at  the  Wayne  Savings 
Bank  in  Wayne.  Maturity  $2,000  yearly  on  May  1  from 
1913  to  1923  inclusive  and  $3,000  in  1924.  Bonded  debt, 
this  issue.  A.ssessed  valuation  $750,000.  The  result  of  this 
offering  was  not  known  to  us  at  the  hour  of  going  to  press. 

Newport,  R.  I. — Temporary  Loan. — A  temporary  loan  of 
$30,000,  dated  April  5  1909  and  maturing  Sept.  3  1909,  has 
been  negotiated  with  Brown  Bros.  &  Co.  of  Boston  at  3% 
discount  and  a  premium  of  $1  50. 

New  Rochelle,  N.  Y. — Corrected  Maturity. — Owing  to  a 
typographical  error  the  maturity  of  the  $55,000  school  bonds 
to  be  sold  on  April  6  was  given  last  week  as  follows:  $3,000 
yearly  from  May  1  1915  to  May  1  1931  inclusive  and  $2,000 
on  May  1  1932.  The  maturity  should  have  been  reported 
as  $3,000  yearly  on  May  1  from  1915  to  1931  inclusive  and 
$4,000  on  May  1  1932.  For  other  details  of  bonds  and  terms 
of  offering  see  V.  88,  p.  841. 

New  York  City. — Bond  Sales. — In  addition  to  the  $10,- 
000,000  4%  50-year  corporate  stock  disposed  of  by  this  city 
on  March  2  (V.  88,  p.  642),  the  Sinking  Fund  purchased 
at  par  during  that  month  the  following  bonds: 

Purpose —  Rate  of  Int.     Maturity.  Amount. 

Various  municipal  purposes 3  1958  $211,000 

Rapid  transit  bonds 4  1958  11,500 

Library   bonds 3  1958  40,000 

Total    --- $262,500 

The  following  revenue  bonds  (temporary  securities)  were 
also  issued  during  March: 

Interest.         Amount. 

Revenue    bonds,    current    expenses 3  $l,2.'i0.000 

Revenue  bonds,   special 3M  496,000 

Total $  1 ,74  6 ,000 

Norwood,  Hamilton  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  April  5  by  L.  H.  Gebhart, 
City  Auditor,  for  $1,465  40  Ida  Street  Sewer,  $1,247  57 
Ross  Avenue  and  $3,379  94  Madison  Road  4  3/<j%  assessment 
bonds.  Date  March  18  1909.  Interest  annually.  Maturity 
one-tenth  of  each  issue  yearly  on  March  18  from  1910  to  1919 
inclusive.     Certified  check  for  5%   of  the  bonds,   payable 


to  the  City  Treasurer,  is  required.  Purcha.ser  to  pay  ac- 
crued interest.  The  amount  of  bonds  to  be  sold  may  be 
reduced  by  the  amount  of  a.sse.ssments  paid  in  cash  prio 
to  the  date  of  .sale. 

Oakley  (P.  O.  Cincinnati),  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  April  6  by  Oscar  Kosche, 
Village  Clerk,  for  $3,500  43^%  street-improvement  bonds. 
Authority  Section  2835,  Revised  Statutes  of  Ohio.  Denomi- 
nation $500.  Date  Feb.  15  1909.  Interest  semi-annual. 
Maturity  thirty  years.  Certified  check  for  5%  of  bonds  bidj 
for,  payable  to  the  Village  Treasurer,  is  required.  Pur-I 
chaser  to  pay  accrued  interest.  j 

Oak  Park  School  District,  Tehama  County,  Cal. — Bond 
Offering. — Propo.sals  will  be  received  until  10  a.  m.  April  6 
by  the  Board  of  District  Supervisors  for  $2,000  6%  school 
bonds.  Interest  annual.  Maturity  part  yearly  for  .six 
years. 

Olean  Union  Free  School  District  No.  1  (P.  O.  Olean), 
Cattaraugus  County,  N.  Y. — Bond  Offering. — Proposals  will 
be  received  until  8  p.  m.  April  5  by  M.  N.  Holmes,  Clerk  of 
Board  of  Education,  for  $75,000  4%  coupon  or  registered 
(at  option  of  purchaser)  school  bonds  voted  at  an  election 
held  March  13.  Date  May  1  1909.  Interest  .semi-annual. 
Maturity  $1,000  in  1915,  $11,000  from  1919  to  1929  inclusive, 
$60,000  from  1930  to  1944  inclusive  and  $3,000  in  1945. 
Certified  check  for  2%  of  bonds  bid  for,  payable  to  the 
President  of  Board  of  Education,  is  required.  Delivery 
May   1    1909.  = 

Omaha,  Neb. — Bond  Offering. — Proposals  will  be  received 
until  3  p.  m.  April  5  for  $100,000  intersection  and  $100,000 
sewer  4i^%  20-year  coupon  bonds.  Denomination  $1,000. 
Date  April  1  1909.  Interest  semi-annually  at  the  Nebraska 
fiscal  agency  in  New  York  City.  Certified  or  cashier's  check 
on  a  national  bank  for  $2,500,  payable  to  the  City  of  Omaha, 
is  required.  Official  circular  states  that  there  is  no  litigation 
threatened  or  pending  affecting  the  legality  or  regularity  of 
the  bonds,  nor  has  there  ever  been  any  default  in  payment 
of  principal  or  interest  of  any  bonds.  Purchaser  to  pay 
accrued  interest. 

Ontario,  Ore. — Bonds  Voted. — Local  reports  state  that  an 
election  held  March  12  resulted  in  a  vote  of  116  to  4  in  favor 
of  a  proposition  to  is.sue  bonds  to  aid  in  the  construction  of 
a  bridge  across  Snake  River. 

Ormsby  County  (P.  O.  Carson  City),  Nev. — Bond  Offer- 
ing.— Proposals  will  be  received  until  10  a.  m.  .\pril  5  by 
E.  O.  Patterson,  Clerk  of  the  Board  of  County  Commis- 
sioners, for  $40,000  coupon  funding  bonds.  Proposals  are 
asked  for  as  follows:  First,  rate  of  interest  to  be  named  in 
bid.  Second,  on  bonds  bearing  5%  interest,  and  third,  on 
bonds  bearing  6%  interest.  Denominations  $500  and  $1,000. 
Interest  annually  on  July  1  at  the  office  of  the  County 
Treasurer.     Certified  check  for  2%  of  bid  is  required. 

Osceola  County  Drainage  District  No.  8,  Iowa. — Bond 
Sale. — On  March  17  the  $5,647  1-10-year  (serial)  drainage 
bonds  described  in  V.  88,  p.  703,  were  awarded  to  the 
Security  Savings  Bank  &  Trust  Co.  of  Toledo  for  $5,717 
(101.239)    for    6s. 

Palisades  Park  School  District  (P.  0.  Palisades  Park), 
Bergen  County,  N.  J. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  to-day  (April  3)  by  the  Board  of  Edu- 
cation, W.  R.  Romaine,  District  Clerk,  for  $6,000  5% 
coupon  building  bonds.  Denomination  $500.  Date  Feb.  1 
1909.  Interest  semi-annually  at  the  Northern  New  Jersey 
Trust  Co.  in  Edge  water.  Maturity  $500  yearly  on  Feb.  1 
from  1911  to  1922  inclusive.  Bonds  are  exempt  from  all 
taxation. 

Paris,  Henry  County,  Tenn. — Bond  Sale. — On  March  22 
$40,000  bonds  were  sold  to  McCoy  &  Co.  of  Chicago  at  a 
premium. 

Paris,  Lamar  County,  Tex. — Bonds  Voted. — At  an  election 
held  in  this  city  on  March  23  the  five  issues  of  bonds,  aggre- 
gating $65,000,  mentioned  in  V.  88,  p.  642,  were  favorably 
voted. 

Park  Creek  Irrigation  District,  Larimer  County  Colo. — 
Bonds  Not  Yet  Sold. — We  are  informed  under  date  of 
March  30  that  no  sale  has  yet  been  made  of  the  $72,000  6% 
bonds  mentioned  in  V.  88,  p.  396.  These  securities  were 
awarded  on  Jan.  18  to  S.  A.  Kean  of  Chicago,  but  were 
never  accepted  by  him. 

Parkersburg  School  District  (P.  O.  Parkersburg),  Chester 
County,  Pa. — Bond  Election. — An  election  will  be  held 
April  26  to  vote  on  the  question  of  issuing  $20,000  building 
bonds. 

Pavo,  Thomas  County,  Ga. — Bond  Sale. — Reports  state 
that  $12,000  water-works  and  school-building  bonds  recently 
voted  have  been  sold. 

Portsmouth,  Scioto  County,  Ohio. — Bond  Sale. — The  Sink- 
ing Fund  Trustees  have  purchased  at  par  the  $15,000  4% 
coupon  levee  and  embankment  bonds,  proposals  for  which 
were  advertised  for  until  April  20.  Denomination  $500. 
Date  April  1  1909.  Interest  semi-annually  at  the  City 
Treasurer's  office.  Maturity  $5,000  yearly  on  April  1  from 
1925  to  1927  incliLsive.  lj 

Pratt,  Pratt  County,  Kans. — Bond  Sale. — On  MarchllO 
the  following  5%  sewer  bonds  werejsoldjatjpar  Jto  theJNa- 
tional  Bank  of  Pratt:Ji|iai  S  J   i    i   j  Jjil   j\  .3  i  i 
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J8  627  lateral    sewer    bonds.      Denomination    $862  70.      Maturity    $862  70 
yearly  on  Jan.  1  from  1910  to  1919  inclusive. 
8  500  maln-lnterceptlng-sewer  bonds.     Denomination  $1,000,  except  one 
bond  of  $500.     Maturity  Jan.   1   1939,  subject  to  call  after  Jan.   1 
1919. 

Date  Jan.  1  1909.  Interest  semi-annually  at  the  Stato 
fiscal  agency  in  Topeka. 

Putnam  County  (P.  O.  Ottawa),  Ohio. — Bonds  Not  Sold. — 
We  are  informed  that,  owing  to  the  discovery  of  a  defect 
in  the  advertisement,  no  award  was  made  on  March  20  of 
the  six  issues  of  5%  coupon  road-improvement  bonds  aggre- 
gating $81,500,  described  in  V.  88,  p.  783.  These  bonds 
will  be  re-advertised  in  the  near  future. 

Radnor  Township  School  District,  Delaware  County,  Pa. 
— Bids. — The  following  bids  were  received  on  March  25  for 
the  $70,000  4%  registered  school-improvement  bonds 
awarded  on  that  day  to  Robert  Glendinning  &  Co.  and 
Baker,  Ayling  &  Co.,  both  of  Philadelphia  at  their  joint 
bid  of  102.335  and  accrued  interest  (V.  88,  p.  841): 

Robt.  Glendinning  &  Co  .     1 102.3351  Heyl    &    Co 101.218 

Baker,  Ayling  &  Co )  IChandler  Bros.   &  Co 101.038 

Lawrence  Barnum  &  Co 102.153  |Townsend  Whelen  &  Co 101.01 

Edward  V.  Kane  &  Co 102.04    I  Bloren  &  Co 100.68 

Wurtz,  Dulles  &  Co 102.03     Henry   &  West 100.071 

Chas.  C.  Harrison  &  Co 101.589   Fidelity  Trust  Co 100. 

Thos.  A.  Blddle  &  Co 101 .3971  Ghard  Trust  Co alOO. 


a  Less  attorney's  fees. 

The  above  bidders  are  all  of  Philadelphia. 

Robeson  County  (P.  O.  Lumberton),  N.  0. — Bond  Offer- 
ng. — Proposals  will  be  received  until  2  p.  m.,  April  5,  by 
E.  J.  Britt,  County  Attorney,  for  $25,000  5%  coupon  fund- 
ing bonds.  Authority  Chapter  114,  Laws  of  1909.  De- 
nomination $500.  Date  May  1  1909.  Interest  semi- 
annually at  place  to  be  designated  by  purchaser.  Maturity 
May  1  '1939.  Certified  check  for  $500,  payable  to  J.  W. 
Carter,  Clerk  Board  of  County  Commissioners,  is  required. 

Saginaw  County  (P.  0.  Saginaw,  West  Side),  Mich. — 
Bond  Election. — An  election  will  be  held  April  5  to  vote  on 
the  question  of  issuing  $20,000  bonds  for  an  addition  to  the 
court  house. 

St.  Bernard  School  District  No.  4  (P.  O.  Station,  Cin- 
cinnati), Ohio. — Bond  Offering. — Proposals  were  asked  for 
until  8  p.  m.  yesterday  (April  2)  by  Charles  J.  Lohmann, 
District  Clerk,  for  $35,000  4%  school-improvement  bonds. 
Authority  vote  of  296  "for"  to  280  "against"  at  the  election 
held  March  10  (V.  88,  p.  703);  also  Sections  3991  and  3992, 
Revised  Statutes.  Denomination  $500.  Date  April  15  1909. 
Interest  semi-annually  at  the  Citizens'  Bank  of  St.  Bernard. 
Maturity  on  April  15  as  follows:  $2,000  in  1911  and  $1,000 
yearly  from  1912  to  1944  inclusive.  The  result  of  this  offer- 
ing was  not  known  to  us  at  the  hour  of  going  to  press. 

St.  Louis  County  (P.  O.  Duluth),  Minn. — Bond  Sale. — • 
According  to  reports  the  Thos.  J.  Bolger  Co.  of  Chicago  has 
bought  $400,000  5%  court-house-completion  bonds. 

Santa  Barbara  County  (P.  O.  Santa  Barbara),  Cal. — Bond 
Sale.— On  March  24  the  $50,000  6%  1-10-year  (serial)  road- 
improvement  bonds  described  in  V.  88,  p.  783,  were  awarded 
to  Geo.  S.  Edwards  at  102.04  and  accrued  interest.  A  bid 
was  also  received  from  W.  J.  Hayes  &  Sons  of  Cleveland. 
Denomination  $500.     Date  March  1  1909.     Interest  annual. 

Seattle,  Wash. — Bids.— The  following'^''proposals  were 
submitted  on  March  13  for  the  $500,000  park  and  the 
$500,000  municipal-light-extension  20-year  coupon  bonds, 
awarded  to  the  First  Trust  &  Savings  Bank,  the  Merchants' 
Loan  &  Trust  Co.  and  A.  B.  Leach  &  Co.,  all  of  Chicago,  at 
their  joint  bid  of  100.555  and  accrued  interest  for  4s  (V.  88, 
p.  783): 

$500,000  $500,000 

Park  Liglit 

Bonds.  Bonds. 
First  Trust   &  Savings  Bank,   Merchants'  Loan   &1 

Trust  Co.  and  A.  B.  Leach  &  Co.,  all  of  Chicago,.  J ---a$l,005,555 

Lee,  Higglnson  &  Co..  Chicago al, 002, 665 

E.  H.  Rollins  &  Sons,  Harris  Trust  &  Savings  Bank(a$500,900  a$500,900 

N.  W.  Halsey  &  Co.,  all  of  Chicago 1    b531,950  0531,950 

Seattle  National  Bank,  Seattle 6527,380  6527,380 

Farson,  Son  &  Co.  and  the  Thos.  J.  Bolger  Co..  bothl 

of  Chicago i  [6520.113  6520,111 

James  H.  Adams  &  Co.  of  Los  Angeles,  represented] 

by  the  Washington  Trust  Co.  of  Seattle J    6527,367  

a  For  4s.     b  For  4  J4s. 

Seattle  School  District  No.  1  (P.  0.  Seattle),  King  County, 

Wash. — Bids. — The  following  bids  were  received  on  March  17 

for  the  $400,000  20-year  coupon  school-house  bonds  awarded 

to  the  Seattle  National  Bank  of  Seattle  (V.  88,  p.  842)  at 

101.038  and  accrued  interest  for  4s: 

Seattle    National    Bank,    Seattle a$404,152 

Wm.   R.  Compton  Bond  &  Mortgage  Co.,  St.  Louis a403,440 

E.  H.  Rollins  &  Sons,  Harris  Trust  &  Savings  Bank  1  Chicago  ...     a401,320 

N.  W.  Halsey  &  Co J 

First    Trust    &    Savings    Bank,  Merchants'    Loan    &  IChlcago    a400,550 

Trust  Co.,  A.  B.  Leach  &  Co J 

State  of  Washington   (for  $200,000  bonds) a200,000 


a  For  4%   bonds. 

All  bidders  offered  accrued  interest  in  addition  to  their  bids. 

Spartanburg  County  (P.  O.  Spartanburg),  So.  Caro. — 
Bond  Offering. — Proposals  will  be  received  until  12  m. 
April  3  by  Dan  M.  Miles,  County  Supervisor,  for  $250,000 
4J4%  coupon  funding  and  bridge-building  bonds.  De- 
nomination $1,000.  Date  Jan.  1  1909.  Interest  semi- 
annually in  the  City  of  Spartanburg  or  in  New  York  City. 
Maturity  Jan.  1  1939,  subject  to  call  after  Jan.  1  1924. 
Bonds  are  exempt  from  taxation.  Certified  check  on  a 
national  bank  for  3%  of  bid,  payable  to  the  County  Super- 
visor, is  required.     Purchaser  to  pay  accrued  interest. 


Surry  County  (P.  O.  Dobson),  No.  Caro. — Description  of 
Bonds. — We  are  advised  that  the  $5,000  5%  20-year  county- 
home  bonds  awarded  in  February  to  C.  A.  Webb  &  Co.  of 
Chicago  at  par  (V.  88,  p.  784)  are  dated  Jan.  1  1909.  De- 
nomination $1,000.     Interest  semi-annual. 

Swampscott,  Essex  County,  Mass.— Bond  Offering. — Pro- 
posals were  asked  for  until  8  p.  m.  yesterday  (April  2)  by  the 
Chairman  of  Board  of  Water  Commissioners  for  $90,000 
'd}A%  gold  coupon  water  bonds.  Date  April  1  1909.  Int- 
erest semi-annually  at  the  Commonwealth  Trust  Co.  in  Bos- 
ton. Maturity  $3,000  yearly  on  April  1  from  1910  to  1939 
inclusive.  The  result  of  this  offering  was  not  known  to  us 
at  the  hour  of  going  to  press. 

Terrace  Park,  Hamilton  County,  Ohio. — Bonds  Voted. — 
The  election  held  March  22  resulted  in  a  vote  of  74  to  4  in 
favor  of  the  proposition  to  issue  the  $25,000  5%  water- 
system  bonds  mentioned  in  V.  88,  p.  704.  Maturity  part 
yearly  from  three  to  twelve  years  inclusive.  Date  of  offer- 
ing not  yet  determined. 

Tod  Township,  Crawford  County,  Ohio. — Bond  Sale. — 
Following  is  a  list  of  the  bids  received  on  March  26  for  the 
$16,000  4%  road-improvement  bonds  described  in  V.  88, 
p.   784: 


J.  C.  Tobias  &  Co $16,407  00 

Hayden,Mlller&Co.,Clev.  16,197  00 
Otis  &  Hough,  Cleveland.  16,083  00 
Bucyrus  City  Bk.,  Bucyrus  16,081  50 
Seasongood  &  Mayer,  Cin.    16,050  00 


Sec.Sav.B.&  Tr.Co.,  Tol.$16,041  00 
New  First  Nat.Bk.,  Colum.  16,039  75 
Weil,  Roth  &  Co.,  Cin._  16,035  00 
Farmers'  &  Citizens'  Bank 

&  Savings  Co 16,019  00 

1   from   1919   to   1926 


Maturity   $2,000   yearly   on   Sept. 
inclusive. 

Toledo,  Ohio. — Bond  Offerings. — Proposals  will  be  received 
until  7:30  p.  m.  April  7  bj'  Amos  McDonnall,  City  Auditor, 
for  the  $100,000  4%  coupon  water-works  filtration-plant 
bonds  mentioned  in  V.  88,  p.  584.  Denomination  $1,000. 
Date  March  1  1909.  Interest  semi-annually  at  the  United 
States  Mortgage  &  Trust  Co.  in  New  York  City.  Maturity 
$50,000  on  March  1  in  the  years  1921  and  1922.  Certified 
check  on  a  national  bank  in  Toledo  for  5%  of  the  bonds, 
payable  to  the  Cit}'  Auditor,  is  required.  Purchaser  to 
pay  accrued  interest. 

Turlock,  Stanislaus  County,  Cal. — Bond  Offering. — 
Propo.sals  will  be  received  until  8  p.  m.  April  12  by  A.  G. 
Elmore,  Clerk  of  Board  of  Trustees  and  City  Clerk,  for  the 
$27,000  sewer  and  $26,000  water-system-construction  5% 
1-40-year  (serial)  bonds  mentioned  in  V.  88,  p.  397.  In- 
terest semi-annual .  Certified  check  for  $10%  of  bid,  payable 
to  the  President  of  the  Board  of  Trustees,  is  required. 

Union  County  (P.  O.  Clayton),  N.  Mex. — Bond  Offering. — 
Propo.sals  will  be  received  until  April  5  by  the  County  Com- 
mi.ssioners  for  $30,000  6%  court-house  and  jail-construction 
bonds.  Authority  Section  349,  Compiled  Laws  of  1897. 
Certified  check  for  1-10  of  bid,  payable  to  the  County  Com- 
missioners, is  required.  J.  Andres  Pacheco  is  Probate  Clerk 
and   Recorder. 

Upper  Terrebonne  Drainage  District  (P.  O.  Schriever), 
Terrebonne  Parish,  La. — Bond  Sale. — The  Bank  of  La 
Fourche  purchased  $12,000  5%  drainage  and  navigation 
bonds  on  March  13  at  par.  Denomination  $500.  Date 
Jan.  1  1909.  Interest  annual.  Maturity  on  Jan.  1  as  fol- 
lows: $1 ,000  in  each  of  the  years  1910,  1911  and  1912;  $1,500 
in  each  of  the  years  1913,  1914  and  1915;  $2,000  in  each  of 
the  years  1916  and  1917,  and  $500  in  1918. 

Wakefield,  Mass. — Temporary  Loan. — This  town  has 
negotiated  a  loan  of  $70,000  at  3.03%  discount  as  follows: 
$35,000  with  Tolman  &  Tupper  and  $35,000  with  Sstabrook 
&  Co.,  both  of  Boston.     Maturity  October  26  1909. 

Wakelon  High  School  District,  Wake  County,  No.  Caro. — 
Bond  Election. — An  election  will  be  held  in  this  district  on 
April  6  for  the  purpose  of  voting  on  the  question  of  issuing 
$10,000  6%  30-year  high-school-building  bonds.  Interest 
semi-annual.  Z.  V.  Judd  (P.  O.  Raleigh)  is  County  Superin- 
tendent of  Public  Instruction. 

Ward  Township  School  District,  Hocking  County,  Ohio. — 
Bond  Offering. — Proposals  will  be  received  until  1  p.  m. 
April  10  by  Tom  B.  Parry,  Clerk  of  Board  of  Education 
(P.  O.  Carbon  Hill),  for  $6,000  5%  school  bonds.  Auchority 
Section  3991  and  3992  of  Ohio  School  Laws.  Denomination 
$1,000.  Date  April  1  1909.  Interest  semi-annual.  Ma- 
turity on  Sept.  1  as  follows:  $1,000  in  each  of  the  years 
1912,  1914,  1916  and  1918  and  $2,000  in  1920.  Certified 
check  for  5%  of  bonds  bid  for,  payable  to  the  Treasurer  of 
the  Board  of  Education,  is  required.  Purcha.ser  to  pay  ac- 
crued interest.  Delivery  within  ten  days  from  time'|of 
award.  These  bonds  were  offered  but  not  awarded  on  March 
20. 

Warren  County  (P.  O.  Vicksburg),  Miss. — Bond  Offering. 
— Propo.sals  will  be  received  until  12  in.  April  5  by  J.  D. 
Laughlin,  Chancery  Clerk,  for  $7,000  5%  coupon  Park 
Avenue  improvement  bonds.  Authority,  Sections  331  and 
333  of  Code  of  1906.  Denomination  $1,000.  Date  April  5 
1909.  Interest  annually  at  Vicksburg.  Maturity  April  5 
1929,  subject  to  call  after  April  5  1914.  Certified  check  on 
some  national  bank  for  $500,  payable  to  J.  D.  Laughlin, 
Chancery  Clerk,  is  required. 

Washington  Independent  School  District  (P.  O.  Wash- 
ington), Washington  County,  Iowa. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  April^5  by  Chas.^H.  Keck, 
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Treasurer  of  Board  of  Education,  for  $10,000  43^%  coupon 
refunding  bonda.  Denomination  $1,000.  Date  May  1  1909. 
Interest  semi-annually  in  Washington.  Maturity  $1,000 
each,  payable  annually.  Bonded  debt,  including  this  issue, 
$10,000. 

Waupaca,  Waupaca  County,  Wis. — Bond  Election. — A 
proposition  to  iaaue  $10,000  5%  3-year  sewer  bonds  will  be 
submitted  to  a  vote  of  the  people  on  April  6.  We  are  ad- 
vised that  these  bonds,  if  voted,  will  be  placed  locally. 

Weehawken  Township  School  District,  Hudson  County, 
N.  J. — Bond  Offering. — Proposals  will  be  received  until  8:15 
p.  m.  to-day  (April  3)  by  the  Finance  Committee,  Arthur  V. 
Briesen,  Philip  J.  Lasher  and  George  O'Hara,  at  School  No. 3, 
Liberty  Place,  Highwood  Park,  Weehawken,  for  $55,000  4% 
coupon  bonds.  Denomination  $1,000.  Date  April  1  1909. 
Interest  semi-annually  at  the  Weehawken  Trust  Co.  in 
Union.  Maturity  April  1  1934.  Bid  to  be  made  on  form 
furnished  by  the  Glerk  Board  of  Education  (P.  O.  Station  1, 
Hoboken) .  Certified  check  on  a  national  bank  or  trust  com- 
pany for  3%  of  bonds  bid  for,  payable  to  the  Board  of  Edu- 
cation, is  required.  The  genuineness  of  these  bonds  will  be 
certified  to  by  the  United  States  Mortgage  &  Trust  Co.  of 
New  York  and  their  legality  approved  by  Caldwell  &  Reed 
of  New  York,  a  copy  of  whose  opinion  will  be  delivered  to 
the  purchaser. 

Wenatchee,  Chelan  County,  Wash. — Bonds  Declared 
Invalid. — In  reply  to  our  inquiry  as  to  whether  or  not  any 
action  had  yet  been  taken  looking  towards  the  issuance  of 
the  $30,000  53>^%  15-year  municipal-improvement  bonds 
voted  on  Dec.  22  1908  (V.  88,  p.  251),  the  City  Clerk  writes 
us  that  the  proceedings  leading  up  to  the  issuance  of  these 
bonds  have  been  declared  invalid.  He  adds,  however,  that 
new  proceedings  will  be  commenced  in  the  near  future. 

West  Carthage  (P.  O.  Carthage),  Socorro  County,  N.  Y. 
— Bonds  Voted. — An  issue  of  $30,000  water  bonds  was  author- 
ized by  a  vote  of  135  "for"  to  8  "against"  at  an  election  held 
March  16. 

West  Hoboken  School  District,  Hudson  County,  N.  J. — 

Bond  Sale.— The  $50,000  4%  1-25-year  coupon  (with 
privilege  of  registration)  school-building  bonds  described  in 


V.  88,   p.   523,   have  been  sold  to   O'Connor   &   Kahler  of 

New  York  City. 

West  Orange,  Essex  County,  N.  J. — Price  Paid  for  Bonds. 
— We  are  informed  that  the  price  paid  for  the  $100,000  4% 
30-year  funding  bonds  recently  disposed  of  at  private  sale  to 
Jolin  D.  Everitt  &  Co.  of  New  York  City  (V.  88,  p.  706)  was 
par.  Denomination  $1,000.  Date  Feb.  1  1909.  Interest 
semi-annual. 

White  County  (P.  O.  Monticello),  Ind. — Bond  Sale.— 
Following  is  a  list  of  the  bidders  and  the  premiums  offered 
by  the  same  for  $68,070  6%  coupon  Hoagland  ditch  bonds 
offered  on  March  26: 

Hoehler  &  Cummlngs,  Tol. $1,742  75   P.  B.  Hitchcock  &  Co..  Ch. $1,088  00 
Marlon  Tr.   Co.,   Indlanap.   1,547  50   MlUer,  Adams  &  Co.,  Ind.   1,026  00 
Otis  &  Hough,  Cleveland-   1,515  00  Monticello  National  Bank, 
Sec.Sav.Bk.(Sc  Tr.Co.,  Tol.   1,510  00        Monticello 250  00 

Denominations  $500  and  $307.  Date  Feb.  2  1909. 
Interest  semi-  annually  in  Monticello.  Maturity  $6,807 
yearly  on  Dec.  1  from  1909  to  1918  inclusive. 

White  County  (P.  O.  Sparta),  Tenn. — Bonds  Voted. — The 
question  of  issuing  the  $50,000  5%  pipe-construction  bonds 
mentioned  in  V.  88,  p.  585,  was  favorably  voted  upon 
March  20. 

Wilburton  School  DistrictlNo.  1  (P.  0.  Wilburton),  Lati- 
mer County,  Okla. — No  Action  Yet  Taken. — We  are  informed 
under  date  of  March  19  that  no  definite  action  has  been  taken 
in  regard  to  issuing  the  $50,000  30-year  school-building  bonds 
mentioned  in  V.  88,  p.  397. 

Wilkinsburg,  Allegheny  County,  Pa. — Bond  Sale. — N.  W. 
Halsey  &  Co.  of  Philadelphia  are  reported  as  having  pur- 
chased $100,000  4%  18-year  (average)  school  bonds. 

Willow  Lakes  School  District  No.  29  (P.  0.  Willow 
Lakes),  Clark  County,  S.  D. — Bond  Offering. — Proposals 
will  be  received  until  1p.m.  April  6  by  the  School  Board  for 
$7,600  6%  school  bonds.  Authority,  vote  of  108  to  1  at 
election  held  Feb.  23.  Denominations  $200,  $400  and  $600. 
Interest  semi-annually  in  Willow  Lakes.  Maturity  $200 
yearly  from  1910  to  1914  inclusive,  $400  vearly  from  1915 
to  1923  inclusive  and  $600  yearly  from  1924  to  1928  inclu- 
sive. Certified  check  for  $100  is  required.  G.  C.  Berry  is 
Secretary  Board  of  Education. 
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City  of  Nashville,  Tenn. 

Suburban  Street  Bonds 

Sealed  bids  will  be  received  until  3  o'clock  p.  m., 
APRIL  16  1909,  for  $125,000  Suburban  Street 
Bonds  or  the  City  of  Nashville,  Tenn. 

Said  Suburban  Street  Bonds  are  of  the  denomi- 
nation of  $1,000  each,  and  bear  interest  at  the 
rate  of  4  H  per  cent  per  annum,  payable  the  first 
day  of  January  and  July,  respectively,  at  Nash- 
ville, Tenn.,  or  at  the  banking  house  of  Latham, 
Alexander  &  Co.,  New  York  City,  at  the  option 
«f  the  holder.  Said  bonds  are  dated  July  1  1905, 
and  mature  thirty  (30)  years  from  date,  without 
option. 

Said  bonds  are  issued  by  the  Mayor  and  City 
Council  of  Nashville,  Tenn.,  for  the  purpose  of 
building  suburban  streets  that  have  not  been 
tx&ded  or  macadamized. 

Bids  win  be  received  for  all  of  said  l.ssue  only, 
and  must  be  marked  "Bid  tor  1$25,000  Suburban 
Street  Bonds:"  must  include  accrued  Interest 
to  date  of  delivery,  and  be  accompanied  by  a 
certified  check,  payable  to  the  City  Recorder, 
lor  5  per  cent  of  the  amount  of  bonds  bid  for. 

The  right  Is  reserved  to  reject  any  and  all  bids. 
i''  Address   bids   to   Bond    Commissioners,   Nash- 
▼flle,  Tenn.,  care 
M  J  ■.:^  H.  S.  BAUMAN.  City  Recorder. 


HUNT,  SALTONSTAIL  S  CO., 

Haaibwi  of  Rcw  TMfe  Stwk  ExabaaM 

Investment  Securities 

«0  STATE  STREET 
BOSTON 


CHELTEN  TRUST  COMPANY 

5  614  Germantown  Avenue, 
Philadelphia,  Pa. 

Solicits  the  business  of  Corporations  and  Munici- 
palities desiring  the  services  of  a  Registrar,  Trustee 
or  Financial  Agent. 


$200  000 

City  of  Reading,  Pennsylvania 

4  per  cent  Refunding  Bonds 

Legal  for  Massachusetts,  New  York  and  Penn- 
sylvania. Maturing  $40,000  April  1.  1914,  1919. 
1024,  1929.  1934.  tay 

4U  CHESTNUT  ST.        PHILADELPHIA.  PA 
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ATLANTIC  CITY,N. J., 

Public  Park  Bonds 

Bids  Received  until  12  o'clock  IW.  April  10. 1909. 

The  City  of  Atlantic  City  will  receive  sealed 
proposals  for  $250,000  Public  Park  Bonds  in 
denominations  of  $1,000  each,  dated  July  1, 
1908,  maturing  July  1,  1943,  with  interest  at 
4}4  per  cent  per  annum,  payable  semi-annually 
at  the  Hanover  National  Bank,  New  York  City. 

Bonds  will  be  delivered  to  the  purchaser  on 
or   about    April    20,    1909. 

Every  bidder,  as  a  precedent  to  the  reception 
or  consideration  of  his  proposal,  shall  deposit 
with  the  City  Comptroller  $5,000  in  money,  or 
certified  checks  for  that  amount,  drawn  to  the 
order  of  said  Comptroller. 

The  legality  of  these  bonds  has  been  approved 
by  Dillon  &  Hubbard,  of  New  York,  whose  cer- 
tificate as  to  legality  will  accompany  the  bonds 
when  delivered,  without  cost  to  the  purchaser. 
The  bonds  will  be  engraved  under  the  supervision 
of  and  certified  as  to  their  genuineness  by  the 
Columbia  Trust  Company,  of  New  York. 

Circular  letter  giving  full  particulars  and  blank 
form  of  proposal  forwarded  on  application  to 

A.  M.  HESTON, 

Comptroller. 


Blodgct,  Merritt  &  Co. 

BANKERS 

STATE,  CITY 

AND 

RAILROAD  BONDS 

6o  State  Street,     -     Boston 
30  Pine  Street,  -  New  York 


BLACKSTAFF   &    CO. 

INVESTMENTS 

1332  Walnut  Street 
PHILADELPHIA 

LIST  OF  SPECIALTIES  ON  REOUEST 
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S3*,000 

VillagR  of  Briardiff  iv^anor,  N.  Y. 

WATER  WORKS  BONDS  OF  1909 

Sealed  proposals  will  be  received  at  the  office  of 
the  Clerk  of  the  Village  of  Brlarcllff  Manor, 
Westchester  County,  State  of  New  York,  up  to 
the  hour  of  four  o'clock  In  the  afternoon  on  the 
14TH  DAY  OF  APRIL  ,1909,  for  the  purchase 
of  all  or  any  part  of  Thirty-four  Bonds  of  the 
Village  of  Brlarcllff  Manor,  each  in  denomination 
of  One  Thousand  ($1,000)  Dollars  numbered 
consecutively  from  one  to  thirty-four,  inclusive, 
payable  to  bearer  or  registered  owner  as  follows: 

Nos.  1  and  2  April  1,  1914,  and  two  thereof  In 
each  year  until  April  1,  1930. 

Interest  on  said  bonds  will  be  paid  semi-annually 
on  the  first  days  of  October  and  April:  said  bonds 
will  be  sold  to  the  person  or  persons  who  will 
take  them  at  the  lowest  rate  of  Interest,  and 
Interest  will  be  adjusted  as  of  April  1st,  1909- 

The  Village  reserves  the  right  to  reject  or 
reduce  the  amount  of  any  proposal,  and  no  pro- 
posal for  the  purchase,  of  said  bonds  for  less  than 
face  value,  nor  at  a  rate  of  Interest  exceeding 
five  (5%)  per  centum  per  annum  will  be  con- 
sidered. 

A  deposit  by  certified  check  or  cash  equivalent 
to  five  (5%)  per  cent  of  the  amount  of  bid  will 
be  required  as  security  for  completion  of  the 
purchase,  to  be  applied  on  the  purchase  price 
If  bid  be  accepted  in  whole  or  part  and  returned 
If  bid  be  rejected.  Interest  will  be  adjusted  as 
of   April   1.    1909. 

Further  particulars  will  be  forwarded  on  applica- 
tion to  the  Clerk. 

Dated    March    23rd,    1909. 

VILLAGE  OF  BRIARCLIFF  MANOR, 
By  WILLIAM  H.  COLEMAN, 
Village  Clerk, 
Priarcliff  Manor.  N.  Y. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60   State  Street, 
BOSTON. 


K«tabllsli*4  188*. 


H.  C.  Speer  &  Sons  Co. 

First  Nat  Batik  Bvllding,  ChtoafO 

CITY    COUNTY  DnKinQ 

AND   TOWNSHIP    PV^I^l-^^ 


Apr.  3  1909J 
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(R  Wilson,  Allegheny  County,  Pa. — Bond  Sale. — On  March  25 
the  $15,000  4>^%  coupon  street-improvement  bonds  de- 
scribed in  V.  88,  p.  706,  were  awarded  to  the  Washington 
Investment  Co.  for  $15,375  55 — the  price.thus  being  102.503. 
Theji,other  bidders  were: 

25-i/ear  >ii,15-t/r  (average) 
bonds.  bonds. 

W.  J.  Hayes  &  Sons,  Cleveland $15,430  50         tl5.279  00 

First  National  Bank,  Cleveland 15,080.00  15,016  00 

Wolfe  City,  Hunt  County,  Tex. — Bond  Offering. — Pro- 
posals will  be  received  until  April  5  by  E.  S.  Royal,  Mayor, 
for  $2,500  5%  coupon  water-works-improvement  bonds. 
Denomination  $500.  Date  April  1  1909.  Interest  semi- 
annually in  Austin.  Maturity  forty  years,  .subject  to  call 
after  twenty  years.  Bonded  debt,  not  including  this  issue, 
$14,500.     Assessed  valuation  1908  $552,000. 

Yoakum,  Dewitt  County,  Tex. — Bonds  Not  Sold. — A  letter 
received  by  us  on  March  29  states  that  no  sale  has  yet  been 
made  of  the  $32,000  5%  10-40-year  (optional)  school-house 
bonds  registered  by  the  State  Comptroller  (V.  88,  p.  398)  on 
January  25. 

Yonkers,  N.  Y.—Bond  Sale.— On  March  29  the  $50,000  4% 
1-10-year  (serial)  registered  assessment  bonds  described  in 
V.  88,  p.  842,  were  awarded  to  the  Yonkers  Savings  Bank  at 
100.20  and  accrued  interest.  A  bid  of  100.10  was  also 
received  from  Wadsworth  &  Wright  of  New  York  City. 

Youngstown,  Ohio. — Bond  Sale. — On  March  22  the  $50,- 
000  4%  grade-crossing-elimination  bonds  described  in  V.  88, 
p.  785,  were  awarded  to  the  First  National  Bank  of  Cleve- 
land at  101.334 


Following  are  the  bids: 


First  Nat.  Bank,  Cleve_..550 


Hayden,  Miller  &  Co.,CIev  50 
Davles-Bertram  Co.,  Cln..  50 
Otis  &  Hough,  Cleveland.  50 
Seasongood  &  Mayer,  Cln.  50 
Western-German  Bk.,  Cln.  50 
Seconds.  B.  &Tr.Co.,Tol.  50 
Central  Tr.  &  S.  D. Co., Cln  50 
McCoy  &  Co.,  Chicago. -.  50 
C.  E.  Denison  &  Co.,  Clev.   50 


.667  00 
663  00 
635  00 
616  00 
601  25 
569  00 
537  50 
505  00 
501  00 
.455  25 


All    bids   include   accrued 
Maturity  $5,000  yearly  on  Oct 


R.  KleybolteCo.IncCln.  $50 
Mahoning  N.  B.,  Mahon..  50 
A.  Kleybolte  &  Co.,  Cln..  50 
N.  W.  Harris  &  Co..  N.  Y.  50 
Cleveland  Trust  Co.,  Clev.  50 
Well,  Roth  &  Co.,  Cln...   50 

Breed  &  Harrison,  Cln 50 

New  First  N.  B.,  Colum..   50 

Barto,  Scott  &  Co.,  Colum  50 

IFarson.  Son  &  Co..  Chic.   50 

interest    to    date   of   delivery. 
.  1  from  1912  to  1921  inclusive. 


.430  00 
420  00 
,400  00 
,389  50 
385  50 
375  00 
,375  00 
,373  00 
,317  50 
,112  50 


Canada,  its  Provinces  and  Municipalities. 

Arthur,  Ont. — Price  Paid  for  Debentures. — The  price  paid 
for  the  three  issues  of  debentures  aggregating  $13,824  140, 
awarded  on  March  15  to  G.  A.  Stim.son  &  Co.  of  Toronto 
(V.  88,  p.  843),  was  $13,950  (100.91)  and  accrued  interest. 

Balgonie,  Sask. — Debentures  Voted  and  Sold. — The  elec- 
tion held  March  26  resulted  in  favor  of  the  propositions  to 
issue  the  three  issues  of  6%  25-year  debentures  mentioned 
in  V.  88,  p.  785.     The  vote  was  as  follows: 

48  "for"  to  7  "against"  the  Issuance  of  $3,000  debentures  for  street- 
grading  and  sidewalk-construction. 

46  "for"  to  10  "against"  the  Issuance  of  $8,000  debentures  for  purchasing 
land  and  erecting  a  town  hall. 

44  "lor"  to  9  "against"  the  Issuance  of  $2,000  debentures  to  purchase 
land  for  park  purposes. 

The  above  debentures  have  already  been  sold  to  Nay  & 
James  of  Regina  at  105.15. 

Berlin,  Ont. — Debenture  Election. — A  proposition  to  issue 
$40,000  5%  30-year  electric-power-distribution-plant  de- 
bentures will  be  submitted  to  a  vote  of  the  people  on  April  12. 

Brantford,  Ont. — Debenture  Sale. — Reports  state  that 
C.  A.  Kennedy  &  Co.  of  Montreal  were  the  successful  bidders 
on  March  20  for  the  $11,248  4%  debentures  and  the  eight 
issues  of  41/^%  debentures,  aggregating  $54,229,  described 
in  V.  88,  p.  785. 

Brockville,  Ont. — Debenture  Offering. — Further  details  are 
at  hand  relative  to  the  offering  on  April  6  of  the  $25,310  80 
debentures  mentioned  in  V.  88,  p.  843.  Proposals  will  be 
received  until  4  p.  m.  on  that  day  by  A.  M.  Patterson,  Chair- 
man Finance  Committee.  The  debentures  will  answer  the 
following  description: 

$6,551  48  4%  coupon    "Hat    Factory    Bonus"    debentures    maturing    part 

yearly  on  July  28   from   1918  to  1922  inclusive.   Interest 

Jan.  28  and  July  28. 
3,406  02  4)4%  coupon     local-improvement     debentures     maturing     pa»t 

yearly  from  1920  to  1927  inclusive.     Interest  Feb.  4  and 

Aug.   4. 
3,430  57  4)^%  coupon  local-improvement      debentures     maturing     part 

yearly  from   1910   to    1928   inclusive.     Interest   March   6 

and  Sept.  5. 
6,222  73  4  J^%  coupon     local-improvement     debentm-es     maturing     part 

yearly  from   1910   to   1929   inclusive.     Interest   March    1 

and  Sept.  1. 
5,700  00  4H%  coupon  isolation  hospital  debentures  maturing  part  yearly 

from  1910  to  1919  inclusive.     Interest  Mch.  1  and  Sept.  1. 
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Oity  of  Birmingham,  Ala. 

SCHOOL  BONDS 

Sealed  bids  for  the  sale  of  $350,000  City  of 
Birmingham,  Alabama,  School  Bonds  will  be 
received  by  the  Mayor  at  his  office  In  Birmingham, 
Alabama,  untU  12  o'cloclc,  Noon,  April  8th.  1909 
Said  bonds  to  be  dated  July  1st,  1909,  and  bear 
Interest  at  the  rate  of  5%  per  annum,  payable 
seml-annualiyt  and  mature  30  years  from  date. 

Bonds  to  be  delivered  and  paid  for  as  follows — 
$150,000  on   July    1st.    1909. 
100.000  on  April   1st.   1910. 
100,000  on  January  1st,  1911. 
No    bid  will  be  accepted  for  less  than  par  and 
accrued  Interest  and    each  bid    must  be  accom- 
panied by  certified  check  for  $2,500. 

The  right  is  reserved  to  reject  any  and  all  bids. 
H.  E.  SHROPSHIRE  JR.. 

City  Clerk. 


Charles  M.  Smith  &  Co. 
CORPORATION  AND 
MUNICIPAL    BONDS 

FIRST  NATIONAL  BANE  BUILDING 
CHICAGO 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION 

SEASON  GOOD  &  MATER, 

Mercantile  Library  Building 
CINCINNATI 
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SI  50,000 

City  of  Birmingham,  Ala. 

SCHOOL  BONDS 

Sealed  bids  for  the  sale  of  $150,000  City  of 
Birmingham,  Alabama,  School  Bonds,  part  of 
an  authorized  Issue  of  $350,000,  will  be  received 
by  the  Mayor  at  his  office  in  Birmingham,  Ala., 
until  12  o'clock  Noon,  April  8th,  1909. 

Said  bonds  to  be  dated  July  1st,  1909  and  bear 
Interest  at  the  rate  of  5  %  per  annum,  payable 
semi-annually  and  mature  30  years  from  date. 

Bonds  to  be  delivered  and  paid  for  on  July  1st, 
1909. 

No  bids  will  be  accepted  for  less  than  par  and 
accrued  Interest  and  each  bid  must  be  accom- 
panied by  certified  check  for  $1,000. 

Theirlght  Is  reserved  to  reject  any  and  all  bids 
H.    E.   SHROPSHIRE   JR., 

City  Clerk. 


John  H.  Watkins 

MUNICIPAL 

AND 

RAILROAD  BONDS 

No.  2  WALL  STREET      NEW  TOBE 


McCOY  &  COMPANY 

Formerly  MacDonald,  McCoy  &  Co. 

Municipal  and 
Corporation  Bonds 

18!  La  Salle  Street,  -  Chicago 
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Wilkinson,  Reckitt,  Williams  &  Co* 

CERTIFIED  PUBLIC  ACCOUNTANTS 


NEW  YORK 

52  Broadway 


CHICAGO 

Marquette  BIdar. 


PHILADELPHIA 

MutualiLifo  Btdv. 


LONDON, ENGLAND 

Leadenhall  BIda'S. 


S350,000 
City  of  Birmingham,  Ala. 

SCHOOL  BONDS 

Sealed  bids  for  the  sale  of  $350,000  CJty  ot 
Birmingham,  Alabama,  School  Bonds  will  b« 
received  by  the  Mayor  at  his  office  In  Birmingham. 
Alabama,  until  12  o'clock.  Noon,  April  8th,  1909. 

Said  bonds  to  be  dated  July  1st,  1909,  and  bear 
Interest  at  the  rate  ot  5  %  per  annum,  payabla 
semi-annually  and  mature  30  years  from  date. 

Bonds  to  be  delivered  and  paid  for  on  July  let. 
1909.  -i*i 

No  bids  win  be  accepted  for  less  than  par  and 
accrued  Interest  and  each  bid  must  be  accoiB- 
panled  by  certified  cehck  for  $2,500. 

The  right  Is  reserved  to  reject  any  and  all  bWs. 


H.  E.  SHROPSHIRE  JR.. 

City  Clerk. 


Albert  Kleybolte  &  Co., 

409    \ralnnt    .sire«>t, 
CINCINNATI,  O. 

Municipal^ 
County,     State, 

and  High-Grade  Public    Service 
Securities 

Correspondenoe  Solicited 


Cuban  Securities 

A  SPECIALTY 

FRANCKE,  THOMPSON  i  RON 

Members  N.  T.  BUxA  Bzoluuiga 

43  Exchange  Place 

T«l«phone  0414  HanoYer 

BBANCH  OFFICB 
Brlatel  Baildlng,   3th  Ave.  and   4a<l   Bu 

T«l«pl>on«  1668  Bryant 
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Interest  on  the  above  debentures  is  payable  at  the  Bank 
of  Montreal  in  Brockvillc.  Purchaser  to  pay  accrued  in- 
terest. 

Brussels,  Ont. — Debentures  Defeated  .—The  voters  have 
defeated  a  proposition  to  issue  $2,500  loan  debentures. 

Didsbury,  Alberta.— Debenture  Sale. — Steiner,  Dunlop  & 
Co.  of  Toronto  have  purchased  $3,500  5%  fire-protection 
debentures.     Maturity  part  yearly  for  twenty  years. 

Fernie,  B.  C. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  April  7  by  G.  H.  Boulton,  Treasurer,  for  the 
following  5%  debentures: 

$15,000  school  debentures.     Maturity  thirty  years. 
13,000  city-hall  edbenturcs.     Maturity  thirty  years. 
10,000  flre-hall   debentures.     Maturity   thirty  years. 
10,000  sidewalk  debentures.     Maturity  ten  years. 
5,000  fire-hall   equipment   debentures.     Maturity  ten   years. 

Guelph,  Ont. — Price  Paid  for  Debentures. — We  are  advised 
that  the  price  paid  by  the  Ontario  Securities  Corp.,  Ltd., 
of  Toronto  for  the  two  issues  of  4  3^%  debentures,  aggregat- 
ing $65,156  48,  awarded  to  them  oii  March  11,  was  .$68,397, 
or  104.973.  The  first  issue  ($62,703  46)  matures  in  twenty 
years  and  the  other  Issue  ($2,453  02)  in  ten  years.  Interest 
June  30  and  Dec.  31.     See  V.  88,  p.  786. 

Kamloops,  B.  C. — Debenture  Sale. — An  is.sue  of  $6,000  5% 
water-works  debentures  has  been  sold  to  G.  A.  Stimson  & 
Co.  of  Toronto.     Maturity  1931. 

Kildonan  (P.  O.  Box  1403,  Winnipeg),  Man.—Debenture 
Sale. — The  Dominion  Securities  Corporation,  Ltd.,  of 
Toronto  was  the  succes.sful  bidder  on  March  22  for  the  $6,000 
5%  20-year  road  debentures  mentioned  in  V.  88,  p.  786. 

La  Plaine  School  District  (P.  O.  Duck  Lake),  Sask. — 

Debenture  Sale. — On  March  15  $1,400  5%%  10-year  school- 
building  debentures  were  awarded  to  Cracksell  Anderson 
Company  of  Regina  at  100.364.  Date  March  15  1909. 
Interest  annually  in  March. 

Medicine  Hat,  Alberta. — Debentures  Voted. — The  proposi- 
tions to  i.ssue  the  $20,000  natural-gas-extension  and  the  $36,- 
000   water-works-extension    5%    debentures,    mentioned    in 


V.  88,  p.  786,  carried  by  a  vote  of  103  to  14  at  the  election 
held  March  26.  The  former  is.sue  matures  part  yearly  for 
twenty  years  while  the  latter  i.ssue  matures  part  yearly  for 
thirty  years.  Interest  annual.  Date  of  offering  not  yet 
determined. 

Newton  School  District  (P.  0.  Roland),  Man. — Debenture 
Election. — A  $2,000  6%  debenture  election  will  be  held  April 
17. 

North  Bay,  Ont.— Debenture  Offering. — Further  details 
are  at  hand  relative  to  the  offering  on  April  5  of  the  $19,- 
511  38  5%  local-improvement  debentures  mentioned  in 
V.  88,  p.  844.  Proposals  will  be  received  until  12  m.  on 
that  day  by  M.  W.  Flannery,  Town  Treasurer.  The  de- 
bentures will  be  issued  in  coupon  form,  if  so  desired  by  the 
purchaser.  Date  June  1  1909.  Interest  annually  at  the 
Traders'  Bank  of  Canada  in  North  Bay.  Maturity  part 
yearly  on  June  1  from  1910  to  1924  inclusive.  Debentures 
are  exempt  from  taxation.  Debenture  debt,  including 
this  issue,  $188,531  58.  Floating  debt  $87,112  62.  As- 
sessed valuation  for  1909  $2,394,129. 

Prescott,  Ont. — No  Action  Yet  Taken. — Up  to  April  1  no 
steps  had  yet  been  taken  looking  towards  the  issuance  of 
the  $17,500  4%  30-year  sewer  extension  debentures  voted 
(V.  88,  p.  .525)  on  Feb.  15. 

Sunnidale  Township,  Ont. — Debentures  Defeated. — The 
election  held  March  15  resulted  in  the  defeat  of  the  propo- 
sition to  issue  the  $8,661  5%  bridge- building  debentures 
mentioned  in  V.  88,  p.  645. 

Thorold,  Ont. — Debenture  Sale. — According  to  reports, 
G.  A.  Stimson  &  Co.  of  Toronto  recently  purchased  $5,592  93 
4M%  debentures.  Maturity  on  Sept.  1  as  follows:  $1,316  45 
in  1909,  $1,378  98  in  1910  and  $2,897  50  in  1926. 

Wetaskiwin,  Alberta. — Debenture  Election. — An  election 
will  be  held  April  13  to  vote  on  the  question  of  issuing  $7,000 
5%  20-year  fire-system  debentures. 

Woodstock,  N.  B. — Debenture  Sale. — An  issue  of  $15,000 
4%  20-year  school  bonds  has  been  disposed  of,  it  is  stated, 
as  follows:  $5,000  at  private  sale  and  $10,000  to  J.  M.  Robin- 
son &  Sons  of  St.  John. 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 

that  the  total  bank  cl<  arings  of  all  clearing  houses  of  the  U.  S. 

for  week  end.  Apr.  10  have  been  $2,907,676,968,  against  $3,- 

366,712,826  last  week  and  $2,145,796,248  the  week  last  year. 


Clearings — Returns  by  Telegraph  Apr.  10 

1909. 

1908. 

% 

New   York  _-     . 

$1,600,478,553 
138,635,949 
85,170,388 
17,735,106 
207.329,875 
51,741,9.53 
13,237,904 

$939,805,830 
103,338,374 
87,117,620 
17,542,698 
177,956,048 
46,943,953 
12, ,377, 355 

+70  3 

Boston 

Philadelphia 

+  34.2 
— 2  2 

Baltimore  _  _     - 

+  1  1 

Chicago     .              .   . 

+  16  5 

St.  Louis 

+  10  2 

New  Orleans    -   _   _  _ 

+  7  0 

Seven  cities,  5  days 

Other  cities  5  days   .         .,   . 

$2, 114, .329, 728 
390,418,623 

$1,385,081,878 
.360,002,384 

+  52.6 
+  8.5 

Totai  all  cities,  5  days.--    .      

$2,504,748,351 
402,928,617 

$1,745,084,262 
400,711.986 

+  43.5 

All  cities,  1  day 

+  0  6 

Total  all  cities  tor  week 

$2,907,676,968 

$2,145,796,248 

+35.5 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  April  3,  for  four  years. 


Clearings  at- 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Bufl.ilo 

.\lbany 

Washington 

Rochester 

Scranton 

Syracuse 

Reading 

Wilmington 

Wllkes-Barre  _ . 

JVTieellng    

Harrlsburg 

York 

Erie 

Chester 

BiDghamton 

Greensburg 

Altoona 

Franklin 

Trenton    


Total  Middle. 


Boston    _ 

'Providence 

Hartford 

NewlHaven 

Springfield 

Portland 

"Worcester 

Fall  River 

'New  Bedford 

Lowell 

Holyoke 


Total  New  Eng 


Week  ending  April  3. 


1909. 


1908. 


,224.396,229 

133.467.594 

43,888,580 

26.113,686 

7.958,353 

5,0.36,017 

6,282,926 

5,018,118 

2,800,778 

2,068,972 

2,249,191 

1.472,591 

1,065,831 

1,369,319 

1,555,084 

1.614,680 

663,243 

460,961 

465,700 

574,160 

419,317 

218.017 

1.326,353 


2.439,159.347 

177,560,481 

7,708,800 

4.041.899 

3,908,353 

2,246,065 

1,917.934 

1.686,452 

1,080.546 

895.818 

418,755 

523.171 


201,988,274 


1,428,162,724 

123,876,439 

42,873,668 

26,048,260 

7,868,217 

6,124,377 

5,634,022 

4,254,206 

2,455,924 

2,-339,741 

1,819,597 

1,382,872 

1,043,797 

1,355,525 

1,162,744 

1,466,220 

605,367 

500,870 

475,400 

500,000 

364,857 

270,852 

Not  Included 


1,660,583,679 

144,268,374 

6,081,000 

3,510,696 

2,644.591 

1,532,185 

1,909,705 

1,518,798 

844,677 

843,381 

516,725 

433,019 


164,103,151 


Inc.  or 
Dec. 


+  ^5.7 

+  7.7 

+  2.4 

+  0.2 

+  1.2 

—17.8 

+  11.5 

+  18.1 

+  14.0 

—11.6 

+  23.6 

+  6.5 

+  2.1 

+  1.0 

+  33.8 

+  10.1 

+  9.6 

—6.8 

—2.0 

+  14.8 

+  14.9 

—19.5 

in  total 


+  46.9 

+  23.1 
+  26.8 
+  15.1 
+  47.8 
+  46.6 

+  0.4 
+  11.1 
+  27.9 

+  6.2 
—19.0 
+  20.8 


1907. 


$ 

,006,935 

162,345 

62,375 

31,346 

8,887 

7.648 

6,854 

5,325 

2.705 

2,267 

2,383 

1,618 

1.191 

1,279 

1,683 


285 
:342 
271 
359 
248 
141 
145 
,411 
566 
146 
974 
087 
705 
184 
224 


710.137 
598,391 
549,500 
779,856 


318,204 


,307,802,176 


185,972 

7,930 

4,669, 

3,099. 

2,441 

2,164 

1,738 

1,095 

788 

549 

632 


226 
600 
173 
505 
101 
008 
141 
310 
645 
,829 
080 


+  23.1      211,080,618      200,634,558 


1906. 


S 

,225,525,028 

157,409,807 

62,376,627 

32,295.954 

7,490,747 

5,734,536 

6,785,991 

5,491,338 

2,347,855 

1,895,419 

2,109'372 

1,524,539 

1,051,684 

1,013,407 


556,203 

481,392 
516,700 
688,307 

255^764 


2,515,550,670 

177,093,290 

7,873,200 

3,781.141 

2,818,682 

2,236,928 

2,494,273 

1,630,756 

1,061,423 

653,147 

487,380 

504,338 


Clearings  at — 


Chicago  _ 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo  .-. - 

Peoria 

Grand  Rapids 

Dayton  _ 

Evansville   

Kalamazoo 

Springfield,    I11-- 

Fort  Wayne 

Canton 

IjCxlngton 

Youngstown 

Bloomlngton 

Rockford   

Akron 

Quincy 

Springfield,   Ohio 

South  Bend 

Decatur    

Mansfield 

Jacksonville,   111 

Jackson  

Ann  Arbor 

Adrian    

Danville 


Tot.  Mld.West. 

San'Franclsco 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City  - . 

Spokane 

Tacoma 

Oakland 

Sacramento 

Helena   

Sioux  Falls 

Fargo   

San  Jose 

Stockton  

Billings 

Fresno 

North  Yakima  . . 

Total  Pacific- - 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita.. 

Lincoln  

Davenport 

Toncka  

Cedar  Rapids  . .  _ 
Colorado  Springs 

Pueblo    

Fremont 


Tot.  oth.West. 


St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Atlanta 

Memphis 

Savannah  

Nashville   

Fort  Worth 

Norfolk 

Birmingham 

Jacksonville 

Augusta 

Mobile 

KnoxvlUe 

Chattanooga 

Little  Rock 

Charleston 

Oklahoma 

Beaumont    

Macon 

Austin 

Vlcksburg 


Week  ending  April  3. 


1909. 


259,111.195 

25,853,150 

15,488,494 

13,025,346 

10,500,449 

6,654,966 

5,631,400 

3,785,581 

2,654,320 

2,268,667 

1,476,658 

1,915,018 

1,079,762 

959,941 

881,328 

825,000 

688,611 

858,525 

675,226 

652,849 

635,000 

875,000 

449,740 

406,153 

387,808 

369,188 

293,533 

330,000 

152,157 

19,213 

648,929 


359,613,207 

41,260,542 

12,041,310 

10,638,112 

6,737,4.54 

6,545,791 

6,355,051 

4,588.213 

1,716,852 

845,000 

800,000 

980,000 

460,254 

450,000 

483,452 

258,735 

394.612 

362,840 


1908. 


237,478,201 

25,158,750 

14,693,423 

12,029,375 

9,521,390 

6,958,758 

4,734,500 

3,667,513 

2,630,661 

2,075,949 

1,408,043 

1,571,323 

959,350 

816,972 

794,524 

602,618 

594.880 

533,164 

672,784 

558,940 

525,000 

529,183 

475,012 

388,386 

362,437 

334.052 

268,512 

300,000 

152,892 

35,548 

498,432 


Inc.  or 
Dec. 


94,555,378 

42,041,820 

15,516,251 

14,122,020 

8,884,244 

9,618,373 

6,248,488 

3,945,783 

2,785,316 

2,204,189 

1,435,000 

1,791,918 

1,129,298 

1,082,4.54 

825,000 

420,787 

3.38,136 


112,389,077 

63,617,486 

13,910,144 

13,910.867 

14,989,440 

5,595,000 

6,000,367 

4,802,342 

4.8.50,604 

3,.377,605 

3,900,000 

5,700,000 

2.323,120 

1,755,000 

1,731,040 

2,059,327 

1,474,278 

1,451,000 

1,225,000 

1,560,697 

1,041,407 

1,450,000 

524,193 

704,437 

762,853 

279,336 


Total  Southern      159,007,543 


Total  all. 


Outside  N.Y_ 


Canada — 

Montreal  _. 
Toronto  . . 
Winnipeg. - 
Vancouver. 

Ottawa 

Quebec 

Halifax 

Hamilton.. 
St.  John... 

London  

Calgary  ... 
Victoria  .. 
Edmonton - 


Total  Canada  . 


3,366,712,826 


1,142,316,597 


29,350,000 

25,143,692 

10,936,389 

4,210,000 

2,939,070 

1,835,000 

1,300,000 

1,381,889 

1.199,511 

986,900 

1,546,100 

935,000 

805,000 


82,568,551 


331,.330,572 

31,971,672 

9,813,337 

7,406,827 

6,825,000 

4,228,186 

5,551,622 

4,709,032 

1,606,493 

784,819 

598,430 

525,000 

430,379 

378,000- 

349,799 

1.54,397 

420,000 

■^ot  Included 


75,332.993 

37.169,984 

18.411,482 

12,3,57,310 

8,708,939 

7,520,599 

5,306,064 

3,241,635' 

2,513,469 

1.196,940 

1.303,885 

1,262,788 

950,798 

800,165 

753,266 

546,587 

305,609 


102,349,520 

58,323,643 

14,730,289 

11,040,013 

10,781,392 

6,123,000 

5,329,115 

4,252,585 

4,778,803 

3,271,0.39 

2.931,329 

4,750,000 

1,778,973 

1,8.56,103 

1,454,693 

1,373,737 

1,179,252 

1,450,000 

1,173,503 

1,213,880 

1,184,556 

984,088 

615,.508 

495,005 

600,784 

289,083 


141,500,373 


2,475,200,288 


1,047,037,564 


24,384 

20,764 

8,923 

2,847 

2,763 

1,859 

1,518 

1,370 

1 ,000 

1,197 

892 

794 

637 


% 

+9.1 

+  2.9 

+  5.4 

+  8.3 

+  10.9 

—4.4 

+  18.9 

+  3.2 

+0.9 

+  9.3 

+  4. 

+  21.9 

+  12.5 

+  17.5 

+  10.9 

+36.9 

+  15.8 

+61.0 

+  0.4 

+  16.8 

+  21.0 

+  65.3 

—5.3 

+  46.4 

+7.0 

+  10.5 

+9.3 

+  10.0 

—0.5 

— 46.0 

+  29.8 


+  8.5 

+  29.1 

+  22.7 

+  43.6 

—1.3 

+  54.8 

+  14.5 

—2.6 

+  6.9 

+  7.7 

+33.7 

+  86.7 

+  6.9 

+  19.0 

+38.2 

+  67.6 

—6.0 

in  total 


+  25.5 

+  13.1 
—15.7 

+  14.4 
+  2.0 
+  27.9 
+  17.8 
+  21.7 
+  10.8 
+  84.2 
+  10,1 
+  41.9 
+  18.6 
+35.2 
+  9.5 
—23.1 
+  10.6 


+  9.8 

+  9.1 

—5.5 
+  26.1 
+  39.0 

—8.6 
+  12.6 
+  12.9 

+  1.5 

+  3.2 
+33.1 
+  20.0 
+30.6 

—5.4 
+  19.0 
+  50.0 
+  25,4 
+  0.07 

+  4.4 
+  28.6 
—12.1 
+  47.3 
—14.8 
+  42.3 
+  27.0 

—3.4 

+  12.4 


+  9.1 


140 
855 
550 
763 
264 
664 
422 

'484 
483 

;847 
741i 
935! 
819 


+  20.4 

+  21.1 

+  22.6 

+  47.9 

+  6.4 

—1.3 

—14.4 

+  0.8 

+  19.9 

—17.6 

+  73.3 

+  17.6 

+  26.2 


68,955,9671  +19.7 


1907. 


$ 

239,321,827 

29,7.50,550 

18,338,051 

12,681,256 

9,685,996 

7,893.273 

6,525,500 

4,519,123 

3,004,352 

2,514,965 

2,.597,267 

1,854,922 

1,208,396 

924,562 

766,686 

844,573 

685,351 

,058,946 

520.386 

637.834 

717,000 

588,119 

507.783 

495,640 

367.787 

409,222 

287,492 

326,121 

168,336 

36,000 


1, 


349,217,316 

47,5.57,899 
13,857,944 
8,.854,449 
7,313,572 
6,124,145 
5,740,885 
4,850,500 
3,615,937 


997,658 
461,950 
486,461 
514,057 


100,375,468 

30,056,609 

20,854,518 

10,667,730 

9,132,999 

7,340,953 

6,097,515 

3,452,758 

2,494,595 

1,420,875 

1,402,8.37 

1,539,629 

981,914 

805,815 

675.000 

500,986 

293,520 


97,718,303 

58.363,424 

19,025,694 

14,217,600 

7,510,002 

6,804,000 

6,186,469 

5,184,024 

5,157,213 

3,116,5.59 

4„553,731 

3,200,868 

2,695,695 

2,245,852 

1.733.74- 

1.389,512 

2.192,209 

1,786,149 

1,477,501 

1,292,811 

1,308,1.50 

964,020 

531,655 

775,000 


151,691,212 


+  36.0  3,217,884,983  3,338,3121)55 


1,210,939.748 


22,914,023 

24,110,455 

8,617,967 

2,755,188 

2,804,899 

1,484,111 

1,639,124 

1,834,514 

911,610 

1,583,403 

1,274,, 500 

648.025 

753.219 


71,331.038 


1906. 


$ 

203,7.54,413 

28,602,600 

19,755,810 

11,722,699 

8,725,666 

6,590,756 

5,800,100 

3,703,864 

3,439,288 

2,914,089 

1,977,892 

1,506,040 

837,812 

829,005 

750,351 

764,755 

663,133 

683,853 

530,778 

402,964 

540,600 

473,476 

416,735 

414,520 

293,460 

398,130 

243,736 

221,833 

148,604 


306,386,962 

46,811,914 
11,924,398 
8,422,990 
4,816,566 
5,339,789 
4,449,156 
3,859,869 


684„596 
374.760 
495,195 


87,179,233 

22,876,080 

17,038,231 

9,457,342 

7,068,930 

6,422,804 

5,432,477 

3,188,507 

2,146,776 

1,039,209 

1,111,814 

1,964,354 

753,937 

628.978 

710,965 

435,609 

263,452 


80,539,465 

.57,055,246 

18,009,341 

13,994,776 

9,199,214 

5,663,000 

5,591,631 

4,592,365 

4,908,548 

4.318,800 

5,245,533 

2,692,893 

2,100,000 

2,049,610 

1,337.701 

1,996,903 

1,729,577 

1,482,843 

1,485,122 

1,127,774 

1,374,945 

939,929 

375,000 

849,405 


148,021,167 


1,112,787,027 


27,788,468 
23,264,402 
8,060,973 
2,269,026 
2,820,615 
1,495,255 
1 ,879,088 
1,564,037 
1,011,675 
1,263,042 

9"57'.446 


72,374,025 
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1    '%THE  FINANCIAL  SITUATION. 
The  movement  of  national  bank  notes  to  Washing- 
ton for  current  redemption  appears  to  have  been   in- 
creasing recently.     We  mentioned  a  notable  incident 
of  a  single  New  York  City  bank  the  last  week  of  Febru- 
ary sending  $467,000  of  such  notes.     Because  of  this 
increase  in  volume  and  detention  in  the  process  of 
redemption,  the  accumulation  of  national  bank  notes 
in  the  general  fund  at  that  time  amounted  to  29)^ 
million  dollars.     The  Comptroller  of  the  Currency  at 
the  beginning  of  this  month  (April)  made  effective  a 
new  plan  which  it  is  thought  will  result  in  facilitating 
the  process  of  such  redemptions,  so  that  more  prompt 
reimbursement   of  the   5%  redemption  fund  can  be 
obtained.     Under  the  new  plan  those  emitting  banks 
whose  5%  redemption  fund  is  sufficient  for  redeeming 
notes  as  they  are  presented  will  have  the  new  currency 
which  replaces  that  which  is  unfit  for  use  shipped  to 
them  on  the  day  that  the  old  or  soiled  notes  are  cur- 
rentl}'  redeemed.     The  redemption  department  of  the 
Treasury  will  send  to  the  Comptroller  a  list  of  the 
banks  whose  notes  have  been  i-edeemed  by  it  on  that 
day,  and  the  Comptroller  will,  through  the  issue  divi- 
sion,   ship    the    new    circulation    promptly,    making 
requisition  upon  the  emitting  bank  for  the  reinforce- 
ment of  its  5%  redemption  fund  that  has  been  im- 
paired.    Through    the    process    here    described    it    is 
expected  that  there  will  be  a  saving  of  much  time  in 
completing     current      redemptions,      which     saving 
will  contribute  to  relieving  the  general  fund  of  the 
embarrassment  that  has  heretofore  occasionally  threat- 
ened by  reason  of  constant  drafts  upon  that  fund  by 
the  Treasurer  when  current  redemptions  are  excessive 
in  volume. 


The  market  at  the  moment  for  foreign  exchange 
is  in  a  state  of  quietude.  This  may  be  in  some  part 
due  to  slackened  business  incident  to  the  Easter  holi- 
days; there  is,  though,  but  little  expectation  of  imme- 
diate revival  even  after  these  events  shall  have  passed. 
Inherent  activities  are  not  invoked,  because  such 
effort  might  invite  the  development  of  conditions 
that  would  be  perhaps  more  or  less  disturbing  in  their 
character.  On  the  other  hand,  to  let  capital  lie  dor- 
mant is  quite  disappointing  and  often  induces  venture- 
some risks  in  the  effort  to  find  employment  when  not 
procurable  in  legitimate  trade.  The  close  uniformity 
of  money  rates  at  monetary  centres  forbid  exchange 
operations  hither  and  thither  of  capital  to  realize 
the  slight  advantage  resulting  therefrom,  since 
capital  can  usually  be  employed  at  such  a  time  at  no 
greater  rate  here  than  abroad,  or  vice  versa.  Hence 
its  transference  in  either  direction  would  be  without 
important  gainful  incentive. 

Consequently,  being  restive  because  of  the  absence 
of  gainful  operations,  a  condition  of  partial  inertia 
exists  in  foreign  exchange;  in  that  state  of  affairs 
bankers  with  conservative  tendencies  refrain  from 
speculation;  while  others,  having  been  burnt  at  times, 
and  thereby  incurring  important  losses,  are  taught  by 
experience  to  fight  shy  of  the  like  now.  Moreover,  the 
legitimate  and  hitherto  more  or  less  profitable  opera- 
tions incident  to  the  absorption  of  commercial  exchange 
and  its  conversion  into  credits  through  discounts  and 
payment  at  maturity,  thus  enabling  bankers'  drafts  to 
be  employed  for  utilizing  such  credits,  are  now  possi- 


ble only  to  a  limited  extent.  Furthermore,  exports  of 
commodities  have  been  abnormally  restricted  in  volume 
through  speculative  manipulation  in  the  unmarketed 
remnants  of  the  principal  staples,  which  have  thus 
been  advanced  in  price  to  figures  almost  prohibitive 
of  their  purchase  for  export.  Hence  the  market  has 
been  kept  bare  not  only  of  commodity  bills  but  of 
those  which  would  directly  result  were  the  export 
movement  free  and  normal. 

In  the  absence  of  a  body  of  exchange  legitimately 
created  as  a  result  of  drawings  against  credits  estab- 
lished through  the  negotiation  of  commodity  bills, 
almost  the  sole  reliance  of  bankers  is  now  upon  the  ex- 
change that  is  made  through  international  operations 
in  securities.  Speculations  in  such  securities  are 
therefore  promoted  by  bankers  who  take  advantage  to 
the  fullest  extent  of  the  facilities  that  are  provided  by 
the  cables  with  those  of  the  European  markets  where 
Americans  are  the  favorites,  and  in  this  way  capital 
which  otherwise  would  be  employable  to  a  compara- 
tively limited  extent  has  a  broader  field  for  use.  This 
dependence  upon  speculation  in  securities  by  foreign 
banking  interests  was  clearly  indicated  this  week. 

We  have  noted  above  that  the  inertia  in  foreign  ex- 
change was  due  very  largely  to  business  suspension 
here  and  abroad  on  account  of  the  Easter  holidays. 
We  notice  London  cables  dispatched  on  the  eve  of 
Easter  reported  such  extreme  ease  in  monetary  and 
discount  conditions  at  that  center  as  1%  for  call 
monej^,  or  loans  between  settlements,  and  1J^%  for 
short  or  60-day  discounts;  such  rates  are  not  unusual 
when  gieat  plethora  prevails  at  the  British  capital.  The 
discount  rates  were  even  lower  at  Paris,  where  1%% 
was  recorded,  while  at  Berlin  2%  was  reported.  This 
condition  of  the  European  discount  markets  does  not 
necessarily  indicate  an  early  reduction  in  official  rates 
of  discount,  though  a  lowering  of  the  Bank  of  England 
rate  may  be  possible  in  order  to  enable  the  Bank  to 
regain  control  of  the  open  market.  The  probable 
policy  of  the  Bank  of  France  with  respect  to  its 
official  rate  should  be  taken  into  consideration.  This 
Bank  would  scarcely  assume  the  initiative  in  the  move- 
ment, though  it  might  effect  a  reduction  were  the 
English  Bank  to  lead.  Perhaps  such  action  by  the 
latter  may  be  deferred  until  business  and  speculation 
shall  revive  so  as  to  stimulate  monetary  and  discount 
activity  and  thus  cause  a  closer  approach  of  the  un- 
official toward  the  Bank  rate. 

There  were  exports  the  current  week  on  Ijondon 
account  of  $1,000,000  gold  coin  to  Argentina,  making, 
with  the  $500,000  shipped  last  week,  $1,500,000  since 
the  resumption  of  this  movement,  which  was  interrup- 
ted a  fortnight  ago  while  exports  to  London  direct 
were  in  progress.  There  was  also  an  export  the  current 
week  of  $500,000  to  Rio  de  Janeiro  to  pay  for  imported 
coffee.  It  is  said  that  the  Argentina  requirements  are 
in  large  part  for  internal  improvements.  It  may  be 
noted,  also,  that  the  imports  of  coffee  from  Rio  de 
Janeiro  were  unusually  large  last  month  in  anticipation 
of  a  change  in  coffee  duties  in  our  tariff. 

We  wonder  if  many  persons  appreciate  how  the 
burdens  of  taxation  against  the  railroads  of  this  State 
are  being  increased  under  recent  laws,  and  particularly 
the  so-called  franchise  tax  laws.  The  officials  of  the 
Long  Island  RR.  have  furnished  us  with  some  figures 
which  show  in  a  striking  way  what  is  going  on  in  the 
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particular  mentioned.  The  Long  Island  RR.  serves  as 
an  excellent  illustration  because  it  can  be  truthfully 
affirmed  that  it  is  about  as  poor  as  any  railroad  in  the 
State,  and  it  cannot  be  claimed,  therefore,  that  the 
additional  burden  is  being  laid  upon  property  well  able 
to  bear  it.  Prior  to  1908  no  assessment  was  made 
for  a  franchise  of  steam  railroads  crossing  a  public 
highway  existing  previous  to  the  time  of  its  construc- 
tion unless  the  highway  was  200  feet  or  more  in 
width.  But  the  1907  liegislature  amended  the  law, 
and  now  the  roads  are  subject  to  a  franchise  tax  on 
every  highway  crossing  which  existed  at  the  time  the 
tracks  were  constructed,  regardless  of  width.  Note 
now  the  result  in  the  case  of  the  Long  Island  RR.  In 
1907  the  lines  of  that  company  were  assessed  upon 
franchises  to  cross  or  occupy  public  streets  upon  an 
aggregate  valuation  in  all  the  different  towns  and 
boroughs  of  ,$289,200.  In  1908,  on  the  other  hand, 
the  assessments  for  practically  the  same  propert}- 
were  fixed  upon  an  aggi-egate  of  no  less  than  $.5, 22!,, 320. 

We  are  told  that  a  careful  analysis  of  the  amount 
of  railroad  track  crossing  streets,  or  running  within 
the  limits  of  streets,  for  which  the  franchise  tax  was 
assessed,  shows  that  the  assessed  valuation  amounted 
to  over  $800,000  per  mile  of  track.  Traction  lines 
occupying  longitudinally  the  full  length  of  streets 
were  assessed  at  about  $-30,000  per  mile,  but  steam 
railroads  which  crossed  public  highways  (the  fee  title 
to  which  in  many  instances  was  held  by  the  railroad 
company)  either  above  or  below  gi'ade,  or  at  grade, 
were  assessed  in  some  cases  upon  a  valuation  of  more 
than  $1,000,000  per  mile  of  track.  These  extraordin- 
ary franchise  valuations  are  the  more  noteworthy  inas- 
much as  under  the  Public  Service  Law  of  this  State 
a  corporation  is  prohibited  from  capitalizing  any  public 
franchises.  In  other  words,  for  taxation  purposes 
the  franchises  have  a  very  high  value;  for  the  purpose 
of  capitalization  and  income  they  are  worth  nothing. 

The  figures  given  relate  to  the  valuations  for  1908. 
The  valuations  made  for  1909,  it  is  stated,  exceed 
those  for  1908.  The  company's  officials  very  properly 
are  resisting  payment  of  taxes  on  such  excessive 
amounts.  They  have  said  to  the  State  Board  that 
upon  the  assessment  being  placed  upon  some  fair  and 
reasonable  valuation,  the  company  was  ready  to  pay 
its  taxes  immediately;  but  it  would  not  submit  to 
extortion.  The  case  of  the  Long  Island  RR.  in  thus 
having  its  assessments  multiplied  almost  twenty  times 
may  be  an  extreme  one,  and  yet  its  experience  is  by 
no  means  unique.  A  large  number  of  other  corpora- 
tions have  also  had  their  valuations  heavily  raised, 
and,  feeling  that  the  burdens  placed  upon  them  are 
unwarranted  and  confiscatory,  have  gone  into  court 
and  are  contesting  the  assessments. 

As  far  as  the  Long  Island  RR.  itself  is  concerned, 
it  is  important  to  point  out  that,  notwithstanding 
that  the  company  has  not  for  years  been  able  to  pay 
a  dividend  to  its  shareholders,  the  total  taxes  paid 
by  the  Long  Island  system  for  1908  amounted  to  more 
than  4%  of  the  gross  revenues  of  the  company.  With 
the  increase  in  assessment  and  the  increase  in  the 
tax  rate  in  Greater  New  York,  its  taxes  for  1909,  it  is 
figured,  will  amount  to  nearly  5%  of  the  gross  income, 
and  if  the  special  franchise  tax  is  paid  on  the  valuation 
made  by  the  State  Board,  the  total  taxes  will  exceed 
534% •  With  such  burdens  placed  upon  it  the  officers 
of  the   company   claim   that   the   public   can   hardly 


expect  elimination  of  grade  crossings,  improved  service 
or  reduced  rates  of  fare,  and  obviously  it  is  impossible 
to  deny  the  truth  of  the  assertion.  To  us  it  seems 
that  they  will  be  doing  well  if  they  manage  to  keep 
the  road  a  going  concern. 

Exactly  at  the  middle  of  this  week,  and  a  day  or 
two  before  the  lately  promised  date,  the  two  halves 
of  the  floor  of  the  river  span  of  the  Manhattan  Bridge 
came  together  at  the  centre,  and  in  a  few  days  more 
the  gaps  at  the  anchorages  will  close  and  make  it 
possible  for  Mayor  McClellan  to  carefully  pick  his  way 
across.  The  progi'ess  of  the  greatest  suspension  bridge 
of  the  world  has  latterly  been  an  interesting  sight  for 
citizens  whose  daily  trips  take  them  within  view  of  it. 
Much  time  was  spent,  after  the  tower  foundations 
were  laid,  in  dallying  between  rival  plans  for  the  sus- 
pended structure;  but  since  the  work  commenced  in 
earnest  is  has  been  pushed  with  probably  unexampled 
speed.  The  latest  Iwidge  is  the  most  commodious, 
and  from  the  viewpoint  of  engineering  and  mechanics 
it  is  very  interesting.  It  adds  another  picturesque 
object  for  the  sightseer  and  increases  the  spectacular 
beauty  of  the  harbor,  as  well  as  the  burdens  of  the 
struggling  Public  Service  Commission;  but  it  reminds 
us  anew  that  something  over  forty  millions  have  been 
expended  without  even  the  settled  adoption  of  a  plan 
whereby  these  gi-eat  structures  become  parts  of  a 
transportation  whole. 

The  lack  has  long  been  noted  and  deplored.  One 
bridge  has  been  almost  26  years  in  use;  another  was 
nominally  opened  m.ore  than  5  years  ago;  another  has 
just  been  opened  to  partial  use,  and  the  fourth  will 
apparently  be  finished  l^efore  any  large,  definite  ad- 
vance is  made  upon  the  original  notion  of  an  improved 
ferry  to  get  people  over  the  river,  leaving  them  to  re- 
assort  themselves  on  the  other  side.  The  cars  that 
were  forced  upon  the  first  bridge,  which  was  never 
planned  for  them,  and  the  partial  service  on  the  second 
one,  have  qualified  the  traffic  pressure;  yet  still  the 
bridges  are  terminals  instead  of  parts  in  through  lines. 

The  lack  of  completeness  and  plan  has  some  new 
point  at  present  as  bearing  upon  the  attitude  towards 
the  construction  of  new  subways  by  private  capital. 
Some  insist  that  the  key  of  future  usefulness  of  the 
latest  bridge  is  in  the  mooted  Fourth  Avenue  subway, 
which  has  been  planned  ultimately  to  perhaps  reach 
Staten  Island  itself.  Nobody  is  hostile  to  that  sub- 
way on  the  score  of  desirability;  its  necessity  is  another 
question.  Nobody  objects  to  its  construction  by  pri- 
vate capital  as  an  abstract  proposition;  but  the  in- 
terests most  directly  concerned  seem  to  prefer  to  let 
the  public  pay  for  the  work.  On  the  other  hand,  the 
grounds  for  that  preference  are  indicated  by  the  fact 
that  private  capital  does  not  look  favorably  upon  the 
line  as  a  business  investment,  in  itself,  while  the  old 
jealousy  still  avails  to  prevent  offering  capital  what 
it  deems  reasonable  inducements. 

The  most  recent  evidence  of  this  obstructive  jealousy 
is  the  argument  now  urged  in  Albany  in  favor  of  the 
pending  amendment  exempting  so-called  self-sustain- 
ing properties  from  the  operation  of  the  debt  limit. 
The  argument  is  that  if  private  capital  finds  that  limit 
is  really  an  estoppel  upon  further  construction  by  the 
city,  it  will  take  advantage  of  the  situation  and  offer 
the  alternative  of  onerous  terms  or  of  waiting  for  more 
subways.     Therefore,  it  is  urged,  the  ci+y  must  be  in  a 
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position  of  legal  ability  to  go  on  borrowing  almost 
without  limit  in  order  to  save  itself  from  being  forced 
into  a  corner. 

Does  this  feeling  possibly  grow  out  of  a  fear  that 
private  capital,  being  owned  by  human  beings,  might 
feel  inclined  to  retort  upon  the  public  for  the  prompt- 
ness of  the  supposed  discovery,  as  soon  as  the  present 
subM'ay  was  open,  that  a  too-easy  bargain  had  lieen 
granted  the  operating  company?  On  the  contrary, 
only  this  ungi-ounded  jealousy,  more  than  anything 
else,  has  retarded  subway  development. 


Grain  market  interest  the  current  week  has  centred 
around  the  report  on  the  condition  of  the  winter-grain 
crops  for  April  1 ,  which  was  issued  by  the  Department 
of  Agriculture  on  Wednesday.  Prior  to  the  issuance 
of  the  report,  in  anticipation  of  a  poor  showing  for 
winter  wheat,  an  active  speculation  in  that  grain  was  in 
progress  in  the  various  important  markets  that  carried 
prices  to  a  high  record  level,  which  has  since  been 
quite  well  maintained.  And  this  notwithstanding 
the  fact  that  the  general  condition,  as  reported,  was 
hardly  as  low  as  earlier-issued  State  reports  had  seemed 
to  portend.  The  Government  report,  as  announced, 
made  the  average  condition  of  winter  wheat  for  the 
whole  country  materially  lower  than  on  April  1  1908, 
comparison  being  between  82.2  and  91.3,  and  showed 
that  since  Dec.  1  1908  there  had  been  a  deterioration 
of  3.1%,  whereas  during  the  like  interval  of  the 
previous  season  an  improvement  of  two-tenths  of  1% 
was  noted.  Furthermore,  the  current  April  condition 
is  lower  than  in  any  year  since  1904,  when  the  per- 
centage was  76.5,  and  is  4.4%  below  the  average  for 
the  ten  years  1899  to  1908  inclusive.  Considering  the 
foregoing  low  indicated  condition  of  winter  wheat 
this  year  in  connection  with  the  5.6%  reduction  in 
area  reported  last  December,  we  are  not  permitted  to 
consider  the  outlook  for  one  of  our  most  important 
grain  crops  as  satisfactory  at  this  time.  Much 
depends  upon  the  weather  the  next  few  months, 
however,  and  with  that  favorable  there  is  still  time  to 
secure  a  pretty  good  yield. 

As  regards  the  condition  in  the  various  States,  it  is 
to  be  noted  that  in  many  instances  much  lower  per- 
centages are  reported  this  year  than  last.  Ohio  is 
especially  conspicuous  in  that  respect,  a  condition  of 
60  this  year  comparing  with  85  last  year  and  a  ten- 
year  average  of  81.  Texas  records  a  deterioration  of 
29  points  from  last  year,  the  contrast  being  between 
66  and  95;  and  Indiana's  current  percentage  is  68, 
against  90  in  1908.  Condition  in  Illinois  on  April  1 
was  70,  against  92,  and  in  Missouri  79,  against  93. 
Kansas,  the  most  important  wheat  producer,  does  not 
make  so  poor  a  comparison  as  the  States  previously 
mentioned,  its  condition  this  year  at  86  being  9  points 
below  1908  and  3  points  lower  than  the  ten-year 
mean,  and  in  Nebraska  the  relation  with  last  year  is 
even  a  little  better.  In  Pennsylvania,  California, 
Washington,  Oregon  and  several  Southern  States  the 
situation  now  is  reported  better  than  in  1908  or  the 
ten-year  average.  The  report  in  detail  will  be  found 
in  our  "Breadstuffs"  department. 

Reports  issued  under  State  supervision,  as  already 
intimated,  are  in  some  instances  not  well  in  accord 
with  the  Department  of  Agriculture.  The  Missouri 
report,  for  instance,  gives  the  condition  of  winter  wheat 
j'lpril  1  as  only  70,  against  79  by  the  Department.     In 


explanation,  it  is  stated  that  there  was  a  lack  of  snow 
covering  during  the  winter  and  wheat  was  conse- 
quently greatly  injured  by  the  sudden  changes  from 
warm  to  exceedingly  cold  weather.  It  is  furthermore 
intimated  that  a  portion  of  the  land  sown  will  be 
plowed  up  and  planted  to  other  crops. 

With  the  start  of  the  crop  below  the  average,  it  is 
important  to  note  that  private  reports  covering  the 
period  since  the  first  of  April  give  a  less  unsatisfactory 
view  of  the  outlook.  This  is  particularly  true  of  the 
advices  received  by  the  "Cincinnati  Price  Current," 
which  it  interprets  as  indicating  improvement  in 
condition  and  holding  out  encouragement  for  a  better 
yield  than  had  been  looked  for. 

Progress  towards  a  sounder  mercantile  and  indus- 
trial situation  in  the  United  States  continues  to  be 
reflected  in  a  decreasing  volume  of  commercial  failures. 
It  does  not  follow,  however,  that  all  the  effects  of  the 
changed  business  conditions  that  late  1907  brought 
have  been  effaced.  To  foster  such  a  belief  would  be 
clearly  misleading.  As  compared  with  a  year  ago, 
however,  the  situation,  measured  either  by  number  of 
failures  or  the  liabilities  incurred  thereby,  is  of  course 
very  much  improved;  but  if  we  go  back  to  1907,  or 
in  fact  to  any  year  since  1897,  only  excepting  1904,  we 
find  no  cause  for  special  satisfaction  in  current  exhib- 
its. So  severe  an  upheaval  as  was  witnessed  in  the 
fall  of  1907  leaves  an  aftermath  that  continues  for 
a  long  time.  And  while  business  conditions 
as  a  whole  may  now  be  said  to  be  quite  satisfactory, 
many  of  the  failures  being  reported  can  be  traced  back 
to  1907  in  looking  for  the  cause.  A  vain  struggle  to 
avoid  bankruptcy  has  been  kept  up  until  no  longer 
possible.  But  with  the  gradual  elimination  of  what 
may  be  termed  the  weak  element  the  time  more  nearly 
approaches  when,  measured  by  the  volume  of  in- 
solvencies, a  normal  situation  will  again  have  been 
returned  to. 

March  reports  of  failures  furnish  quite  clear  evidence 
of  improvement  not  only  in  that  the  total  of  liabilities 
of  failed  firms  was  less  than  in  preceding  months  of 
the  year  1909,  and  much  below  the  aggregate  for 
March  1908,  but  with  one  exception  lower  than  for 
any  month  since  July  1907.  Furthermore,  there  were 
few  failures  for  important  amounts.  The  Dering 
Coal  Co.  of  Chicago,  pressed  by  creditors  to  whom  it 
owed  upwards  of  $1,000,000,  was  placed  in  the  hands 
of  receivers  early  in  the  month,  and  this  was  the  largest 
insolvency  of  the  month.  But  there  were  several 
failures  for  amounts  ranging  from  one-eighth  to  one- 
half  a  million,  among  them  being  a  department  store 
in  Cleveland,  a  Western  grain  company,  a  foreign 
sugar  refining  company  with  offices  in  this  city,  a  fur- 
nishing goods  house,  an  iron  concern  (J.  B.  &  J.  M. 
Cornell  Co.),  a  stock  brokerage  firm  (Hackley,  Bax- 
ter &  Seed)  and  a  real  estate  operator  also,  all  located 
here.  The  aggregate  bankrupt  liabilities  for  the 
month,  according  to  Messrs.  R.  G.  Dun  &  Co.,  was 
$13,718,052,  represented  by  1,274  failures,  and  this 
compares  very  favorably  with  the  1,339  in  number 
and  $21,542,106  indebtedness  reported  for  March 
1908.  Bank  suspensions  have  cut  no  figure  in  March 
this  year,  but  in  the  month  of  1908  failed  institutioiis 
reported  liabilities  of  $6,530,364. 

For  the  three  months  of  1909  the  number  of  failures 
was;^3,850  with   combined  liabilities  of  $44,460,950, 
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comparing  with  4,909  witli  indebtedness  of  $75,706,191 
in  the  corresponding  quarter  of  1908  and  3,136  involv- 
ing $32,075,591  in  March  1907,  which  was,  with  one 
exception  (1899),  the  lowest  total  in  over  twenty 
years.  Manufacturing  disasters  make  up  $19,914,898 
of  this  year's  first  quarterly  aggregate,  against  $33,- 
256,857  for  the  same  period  a  year  ago  and  $13,779,057 
in  1907;  among  traders  the  comparison  is  between 
$20,695,327  and  $31,459,512  and  $13,526,206,  and 
the  remaining  failures  cover  liabilities  of  $3,850,725 
this  year,  against  $10,989,822  in  1908  and  $2,770,328 
in  1907.  Among  banks  and  other  financial  institu- 
tions the  three  months'  casualties  of  1909  involved 
liabilities  of  only  $3,010,660,  against  $69,751,623  in 
1908  and  $6,985,219  in  1907. 


An  echo  of  the  Lancashire  (F^ngland)  cotton  lockout 
of  last  year  is  to  be  found  in  the  recently  issued 
annual  report  of  the  Amalgamated  Association  of 
Operative  Spinners.  It  will  doubtless  be  remembered 
that  the  lockout  was  precipitated  by  the  action  of  the 
cardroom  workers  in  refusing  to  accept  the  edict  of  the 
employers,  to  which  spinners  had  agreed,  fixing  upon 
the  first  pay-day  in  January  1909  as  the  time  when 
the  5%  reduction  in  wages  would  go  into  effect .  After 
continuing  for  seven  weeks,  during  which  period  some 
40,000,000  spindles  were  idle,  the  difficulty  was  ad- 
justed by  the  manufacturers  making  a  minor  con- 
cession— in  fact  delaying  until  the  first  pay-day 
in  March  the  enforcement  of  the  reduction.  The 
annual  report  of  the  spinners'  association  referred  to 
above  characterizes  the  stoppage  as  a  great  mistake, 
and  inferentially  places  the  blame  therefor,  and  rightly 
so,  upon  the  cardroom  hands.  It  states  that  "if  there 
was  any  credit  in  keeping  40,000,000  spindles  stopped, 
spending  £260,000  (over  a  million  and  a  quarter  of 
dollars)  of  trade  union  money,  and  finishing  up  with 
giving  employers  everything  they  wanted,  the  spinners 
are  prepared  to  allow  the  cardroom  workers'  amalga- 
mation to  take  it."  It  is  true  that  by  the  settlement|the 
old  rates  of  wages  were  kept  in  force  eight  weeks  longer, 
but  for  almost  an  identical  interval  there  were  no  wages 
at  all  and  association  f  undswere  heavily  drawn  upon . 

In  connection  with  the  spinners'  report,  it  is  inter- 
esting to  note  that  some  progress  has  been  made  in 
formulating  a  plan  to  prevent  future  disputes  in  the 
cotton-manufacturing  industry  of  Great  Britain.  At 
a  conference  held  at  the  London  Board  of  Trade  early 
in  March  the  principle  of  the  sliding  scale,  or  automatic 
adjustment  of  wages,  was  accepted,  but  no  agreement 
upon  a  basis  was  reached.  As  an  amicable  spirit  per- 
vaded the  conference,  however,  it  is  believed  that  the 
employers  and  operatives  will  determine  upon  a  satis- 
factory basis  upon  which  a  plan  similar  to  that  working 
so  well  at  Fall  River  can  be  built.  This  done,  labor 
disputes  in  what  is  probably  Great  Britain's  most  im- 
portant trade  should  be  a  thing  of  the  past .  The  ques- 
tion of  resorting  to  organized  short  time  in  the  Ameri- 
can section  of  the  spinning  mills  of  the  Federation  of 
Master  Cotton  Spinners'  Association  was  balloted 
upon  March  25.  Lacking  a  four- fifths  vote,  the  prop- 
osition was  defeated.  Individual  members  were 
therefore  left  to  adopt  their  own  plans  for  coping  with 
the  slackness  of  trade.  Many  are  working  short  time 
now,  and  it  is  expected  that  others  will  join  in  the 
movement  before  long  unless  the  yarn  market  improves. 


The  Argentine  Republic,  in  celebration  of  the  one 
hundredth  annivesary  of  its  independence,  proposes 
to  hold  next  year  (May  25th  to  Nov.  25th)  an  inter- 
national exhibition  devoted  to  land  transport  indus- 
tries and  accessories,  in  which  the  manufacturers  and 
producers  of  all  nations  are  invited  to  join.  It  is^ 
pointed  out  that  no  one  is  invited  as  a  rival,  for  local 
industries  have  not  been  sufficiently  developed,  and 
consequently  the  country  is  ready  and  anxious  ta- 
accept  the  best,  which  will  be  adopted  on  a  large  scale 
without  prejudice.  Thus,  it  is  inferred,  a  splended 
market  will  be  open  to  all  latest  improvements,  and 
to  all  fresh  contributions  of  capital  and  enterprise. 
The  committee  having  in  charge  the  arrangements  for 
the  exhibition  present  facts  and  premises  that  cannot 
but  be  of  much  general  interest.  They  confidently 
assert  that  in  another  generation,  judging  by  the  great 
progress  so  far  everywhere  in  evidence,  the  existing 
25,000  kilometres  (15,534  miles)  of  railway  lines  will  be 
increased  to  100,000  kilometres  (62,137  miles).  Bue- 
nos Aires,  with  its  1,200,000  inhabitants,  now  has 
1,000  kilometres  (621  miles)  of  electric  tramways. 
But  this  total  is  capable  of  being  largely  multiplied 
within  a  comparatively  short  time,  and  underground 
and  elevated  lines  are  under  consideration. 

To  refer  in  detail  to  all  the  facts  brought  out  in  the 
committee's  circular  of  invitation  is  hardly  essential. 
Suffice  it  to  say,  therefore,  that,  as  presented,  they 
seem  to  point  out  clearly  the  various  industries  that 
would  largely  profit  by  turning  attention  to  the  Argen- 
tine Republic.  In  addition  to  railways  and  all  acces- 
sories there  would  appear  to  be  an  excellent  field  for 
motor  cars  and  bicycles  to  supersede,  as  the  committee 
puts  it,  the  mail  coaches,  ox  wagons  and  beasts  of 
burden.  It  is  furthermore  stated  that  sight  should 
not  be  lost  of  the  attention  the  Argentine  Republic  is 
attracting  among  neighboring  countries  as  a  result 
of  the  marked  development  of  its  production,  thanks 
to  increased  means  of  transportation.  Under  all  the 
circumstances,  we  do  not  think  that  the  promoters 
of  the  exhibition  are  over-sanguine  in  stating  that  its 
influence  will  be  widely  felt  throughout  South  America, 
to  the  corresponding  benefit  of  foreign  exhibitors.  The 
exhibition  should  offer  an  excellent  opportunity  to 
extend  the  trade  of  the  United  States  with  South 
American  countries. 


Last  week's  bank  statement  reflected,  in  the  loss  of 
cash,  the  distribution  of  April  dividends  and  interest, 
and  in  the  increase  in  loans  and  deposits,  apparently, 
the  return  of  the  funds  so  distributed  to  the  banks. 
Average  loans  were  augmented  $10,920,100;  actual 
loans  increased  .$9,655,400.  Average  cash  decreased 
$151,400;  the  actual  cash  loss  was  $5,238,500.  Aver- 
age deposits  were  augmented  $10,569,800;  according 
to  the  statement  of  actual  conditions  this  item  was 
expanded  $3,288,500.  Average  reserve  was  reduced 
$2,793,850;  actual  reserve  fell  off  $6,060,625  to  $10,- 
502,550  and,  computed  upon  the  basis  of  deposits >. 
less  those  of  $2,368,100  public  funds,  the  surplus  was 
$11,094,575. 


The  intervention  of  the  Easter  holidays,  the  Stock 
Exchange  being  closed  from  Thursday  afternoon  until 
Monday  of  next  week,  caused  the  concentration  of 
business  upon  the  earlier  days  of  the  week.  There 
was,  however,  no  noticeable  change  in  the  monetary 
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situation  as  the  result  of  the  suspension  of  operations; 
money  on  time  ruled  at  fractionally  lower  rates  than 
those  previoasly  quoted.  So  far  as  volume  was  con- 
cerned there  appeared  to  be  a  lighter  movement 
hither  from  the  interior,  which  was  said  to  be  due  to 
the  more  active  employment  of  country  money  inci- 
dent to  the  season,  and  also  to  the  wheat  corner. 

Money  on  call,  representing  bank  and  trust  company 
balances,  loaned  at  the  Stock  Exchange  during  the 
week  at  2%  and  at  1}4%,  averaging  1%%;  all  lending 
institutions  quoted  13^%  as  the  minimum.  Time 
loans  on  good  mixed  Stock  Exchange  collateral  were 
easy.  Borrowers  among  commission  houses  are  of 
the  opinion  that  call  money  will  be  abundant,  at  least 
in  the  near  future,  and  they  are  not  disposed  to 
effect  contracts  for  the  shorter  maturities,  preferring 
to  rely  upon  day-to-day  money  for  accommodation. 
Moreover,  many  such  borrowers  are  alread}^  well  pro- 
vided with  funds  which  they  obtained  in  the  expec- 
tation of  loaning  to  their  customers,  which  expecta- 
tions have  not  been  realized.  Sixty-day  loans  are 
quoted  at  23^.^%  and  ninety  days  at  2]4%-  Four 
months'  money  is  in  fair  request  at  2^4% >  five 
to  six  months'  at  2^^@3%  and  over-the-year  funds  at 
'^/'^@3M%-  Commercial  paper  is  in  quite  general 
demand  at  Sl4@'i^i%  for  sixty  to  ninety-day  en- 
dorsed bills  receivable,  33^@4%  for  choice  and  4@ 
43^%  for  good  four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2V!2%-  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  1'3-'8@13^%- 
The  open  market  rate  at  Paris  is  1%%  and  at  Berlin 
and  Frankfort  it  is  2@2  J^% .  According  to  our  special 
cable  from  England,  the  Bank  of  England  lost  £2,- 
238,560  bullion  during  the  week  and  held  £39,472,530 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  loss  was  due  almost  wholly  to  ship- 
ments to  the  interior  of  Great  Britain.  The  details  of 
the  movement  into  and  out  of  the  Bank  were  as  fol- 
lows: Imports,  £360,000,  from  miscellaneous  sources; 
exports,  £100,000,  wholly  to  South  America,  and  ship- 
ments of  £2,489,000  net  to  the  interior  of  Great  Britain. 


The  movements  in  foreign  exchange  were  exceed- 
ingly erratic  this  week.  The  urgent  inquiry  for  bills 
to  cover  short  contracts,  which  was  the  feature  on 
Friday  of  last  week,  continued  on  the  succeeding  day, 
and,  in  the  absence  of  offerings,  rates  sharply  rose; 
there  was  also  a  good  demand  for  remittance  by  Tues- 
day's mail.  On  Monday  the  above-noted  inquiry 
for  covering  appeared  to  have  been  satisfied;  there  was 
free  buying  by  London  of  securities  in  this  market, 
influenced  by  exceptionally  easy  money  and  unofficial 
discounts  abroad,  and  sight  exchange  fell  off  about 
20  points,  closely  followed  by  cables.  In  the  after- 
noon the  tone  grew  firmer,  but  the  business  was  small. 
On  Tuesday  the  market  rose  almost  as  rapidly  as  it 
had  previously  fallen,  influenced  in  part  by  London 
selling  of  Americans  and  by  efforts  of  speculators  in 
exchange  to  cover  with  cables  oversold  demand  bills. 
As  has  been  the  case  recently,  when  exchange  condi- 
tions seemed  to  be  favorable  for  gold  exports  as  an 
arbitration  operation,  the  advance  in  the  market  gave 
color  to  rumors  of  preparations  for  shipments  of  the 
metal  to  Paris;  there  was,  however,  coincidently  Math 
the  rise  in  sterling,  an  advance  in  exchange  at  Paris 


on  London,  which  created  a  condition  that  forbade 
such  a  movement,  at  least  at  the  moment.  There 
were  no  English  steamers  scheduled  to  sail  after 
Wednesday  until  Saturday,  and,  owing  to  this  fact, 
and  also  to  the  pendency  of  the  Easter  holidays,  when 
business  would  be  suspended  abroad  and  restricted 
here,  the  market  was  dull  and  without  special  feature 
for  the  remainder  of  the  week. 

Compared  with  Friday  of  last  week,  rates  for  ex- 
change on  Saturday  were  5  points  higher  for  long  at 
4  8620@4  8625,  15  points  for  short  at  4  8775@4  8780 
and  15  points  for  cables  at  4  88@4  8805.  On  Monday 
long  fell  10  points  to  4  8610@4  8620,  short  20  points 
to  4  8755@4  8765  and  cables  15  points  to  4  8785@ 
4  8795.     On  Tuesday  long  was   10  points  higher  at 

4  S620@4  8625,  short  20  points  at  4  8780@4  8785 
and  cables  15  points  at  4  88@4  8805.  On  Wednesday 
long  rose  5  points  to  4  8625@4  8630,  while  short  fell 

5  points  to  4  8775@4  8780;  cables  were  unchanged. 
On  Thursday  long  was  5  points  lower  at  4  8620@4  8625, 
short  10  points  at  4  8765@4  8775  and  cables  10  points 
at  4  8790  @,  4  88.  On  Friday  long  rose  10  points  while 
short  and  cables  Avere  unchanged. 

The  following  shows  the  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drav/ers. 

Fri., 
Apr.   9 


Brown 

Bros 

Kidder 

&.  Company  ._. 
Bank  British 

North  America  . 
Banli  of 

Montreal 

Canadian  Banii 

of  Commerce  _ . 
Heidelbach.  Ickel- 

helmer  &  Co  _-. 
Lazard 

Freres 

Merchants'  Bank 

of  Canada 


Fri., 

Mon., 

Tues., 

M'ed., 

Thurs., 

Apr.   2. 

Apr.  5. 

Apr.   6. 

Apr     7. 

Apr.  8. 

60  days 

4  86 

86 

86 

86 

86)^ 

Sight.. 

4  88 

881^ 

88}^ 

88  i^ 

8834 

60  flays 

4  86 

86 

86 

86 

S6% 

Sight.. 

4  88 

8S^ 

88}^ 

88  M 

88 1.^ 

60  days 

4  86 

86 

86 

86 

86 

Sight.. 

4   88 

88H 

88>« 

88M 

88H 

60  days 

i  86 

86 

86 

86 

86 

Sight- - 

4  88 

88 

88 

88 

88 

60  days 

4  86 

86 

8(j 

86 

86 

Sight- - 

4  88 

88 

88 

88 

88 

60  days 

4  86 

86 

86 

86 

8614 

Siglit-. 

4  88 

88}^ 

88>^ 

88  >^ 

8Sy2 

60  days 

4  86 

86 

86 

86 

86H 

Sight. - 

4  88 

88)4 

^s,y. 

88  K 

88H 

60  days 

4  86 

86 

86 

86 

86 

Sight.. 

4  88 

88 

88 

88 

88 

8614 

88  H 

86>A 

88  V^ 

86' 

88  H 

86 

88 

86 

88 

8634 

88  J^ 

86J4 

88  J4 

86 

88 


Rates  for  E^xchange  on  Friday  were  4  8625  @  4  8650 
for  long,  4  8765@4  8775  for  short  and  4  8790@4  88 
for  cables.  Commercial  on  banks  4  85J^@4  863^  and 
documents  for  payment  4  853^  @4  86.  Cotton  for 
payment  4  853^  @4  85^,  cotton  for  acceptance  4  85 J/^ 
@4  863^  and  grain  for  payment  4  86(a>4  863^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  AprU  9  1909. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement. 

Currency 

Gold 

$4,454,000 
1,907.000 

$1,908,000 
602,000 

Gain    $2,546,000 
Gain      1,305,000 

Total  gold  and  legal  tenders. 

$6,361,000 

$2,510,000 

Gain    $3,851,000 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  ending  April  9  1909. 


Banks  interior  movement,  as  above. 
Sub-Treas.  oper'ns  and  gold  exports 

Total  gold  and  legal  tenders 


Into 
Banks. 


.$6,361,000 
26,300.000 


$32,661,000 


Out  of 
Banks . 


$2,510,000 
24,800,000 


$27,310,000 


Net  Change  In 
Bank  Holdings. 


Gain    $3,851,000 
Gain      1,500.000 


Gain    $5,351,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 

April  8  1909. 

AprU  9  1908. 

Gold. 

SUver. 

Total. 

Gold. 

Silver. 

Total. 

England  __ 

France 

Germany  . 
Ruspia  -  - . 
Avis.-Hun. 

Spain 

Italy  

Neth'lande 
Nat.Belg  . 
Sweden  .. 
Swltz'land 
Norway  .. 
m 

Total  week 
Prev.week. 

£ 

39.472.530 

143,355.320 

37,517,800 

122,951,000 

51.921.000 

15.S86.000 

38.067.000 

9.579.500 

4.275.333 

4,342,000 

4.996.500 

1,520.000 

£ 

35V38b';66o 

13,151.400 

8,304.000 

12.755,000 

32,550,000 

4.687.000 

3,9,';9.700 

2,137.667 

£ 

39.472,530 

178,735,020 

50,669.200 

131.2,55.000 

64,676,000 

48,436,000 

42,754,000 

13,539,200 

6,413,000 

4,342.000 

4.996,500 

1.520.000 

£ 

38.680.990 

111.041.354 

32,008.000 

113,037,000 

46,421,000 

15,520,000 

36,400,000 

7,695,900 

4.158.000 

3.898.000 

3,354.000 

1.488.000 

£ 

36",  Vnb'i  550 

11,539,000 

6,942,000 

13,010,000 

26,202,000 

4,480.000 

4.317.300 

2,079,000 

£ 

38,680,990 

147,141,904 

43,547.000 

119,979,000 

59,431,000 

41,722,000 

40.880,000 

12.013.200 

6,237,000 

3.898.000 

3.354.000 

1,488.000 

473.883.983 
476.449,350 

112,925.367 
113.696.680 

586.809.350 
590.146.030 

413.702.244 
415,549,368 

104,669.850 
104.597.664 

,518,372,094 
520,147.032 
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LOW    MONEY   RATES    AND    THEIR 
RESULTS. 

When  one  takes  a  world-wide  view  of  the  financial 
situation,  the  most  striking  phenomenon  of  the  day  is 
unquestionably  the  great  cheapness  of  money.  At 
New  York  there  has  been  only  one  occasion  in  the  past 
decade  when  rates  have  ruled  as  low  at  the  opening 
of  April  as  they  have  done  this  month.  The  private 
discount  rate  of  1  5-16%  reported  at  London  this 
week  is  the  lowest  April  quotation  since  1897.  To 
match  the  present  week's  13^%  Paris  discount  rate 
at  the  same  time  in  other  years,  one  must  go  back 
more  than  two  decades. 

This  great  cheapness  of  money  has  had  numerous 
interesting  results.  We  suppose  it  to  be  a  fact  that 
the  low  rates  for  money  in  New  York,  taken  in  con- 
nection with  the  maintenance  of  dividends  by  a  major- 
ity of  important  corporations  whose  shares  are  listed 
on  the  Stock  Exchange,  explains  the  great  firmness 
of  prices  and  the  occasional  outbursts  of  speculation 
for  the  rise.  Abroad,  the  steady  decUne  in  money 
rates  has  had  its  effect  on  the  extremely  interesting 
experiment  introduced  by  the  Bank  of  England  in  the 
middle  of  January.  That  the  3%  Bank  rate  was 
established  at  that  time  with  the  purpose  of  holding 
money  rates  generally  at  London  on  a  basis  where 
gold  might  be  attracted  into  the  Bank  of  Eng- 
land reserve  from  other  quarters,  was  everywhere 
understood.  The  success  of  the  experiment  was 
proved  by  the  fact  that  between  the  middle  of 
January  and  the  end  of  March  150,000,000  gold 
was  added  to  the  Bank  of  England  reserve,  which 
is  much  the  largest  increase  made  between  those 
dates  in  any  year  during  more  than  a  quarter  of 
a  century. 

Whether,  all  other  things  being  equal,  the  bank 
would  or  would  not  have  preferred  to  maintain  its 
relatively  high  rate  of  discount  is  a  matter  of  conjec- 
ture. The  fact  was,  however,  that  while  the  bank  was 
maintaining  a  3%  minimum  for  its  own  loans  of 
money,  private  banks  and  banking  houses  on  Lombard 
Street  gradually  reduced  their  rate  to  the  neighborhood 
of  1H%-  This  meant,  naturally,  that  the  Bank  of 
England  was  to  all  intents  out  of  the  market  as  a 
lender,  and  since  the  bank,  in  addition  to  its  more 
public  functions,  has  also  the  office  of  a  joint-stock 
corporation  which  must  earn  dividends  for  its  share- 
holders, it  could  not  well  allow  such  a  situation  to 
continue.  Hence,  we  suppose,  the  reduction  in  the 
Bank  rate  last  Thursday  to  23^%,  which  has  resulted 
in  a  reversal  of  the  movement  of  foreign  exchange 
sufficient  to  check,  at  least  temporarily,  the  move- 
ment of  gold  into  the  Bank  of  England.  Paris  has 
sent  no  more  to  London;  the  exports  from  New  York 
have  ceased;  even  the  Transvaal  arrivals  of  last 
Monday  were  taken  by  Austria — tliis  being  the  first 
time  since  the  end  of  January  when  all  of  the  South 
African  gold  has  gone  to  another  quarter  than  the 
Bank  of  England, and  the  Bank's  gold  holdings,  which 
had  increased  substantially  in  each  successive  week 
since  the  3%  rate  was  established  in  January,  showed 
last  Thursday,  after  a  week  at  the  23^2%  rate,  a 
loss  of  $11,000,000  gold.  Since,  however,  money 
rates  on  all  other  markets  have  declined  along 
with  those  of  London,  it  need  not  be  inferred  that 
the   drain   on   the  Bank  of  England's   gold  reserve, 


which  was  the  immediate  cause  for  the  rise  in  the 
Bank  rate  last  January,  will  continue  as  it  did  be- 
fore that  action. 

What  is  the  reason  for  these  world-wide  low  rates 
for  money?  The  answer,  we  suppose,  is  simple. 
Trade  reaction  has  by  no  means  been  confined  to  the 
United  States,  and  with  the  sudden  diminution  in 
activity  of  trade  has  come,  here  and  in  other  countries, 
release  of  capital  and  currency  from  the  ordinary 
channels  of  industry.  As  always  happens  on  such 
occasions,  the  money  thus  released  flows  into  the 
reserves  of  great  city  institutions.  This  flow  has  been 
all  the  more  abundant  because  production  of  gold 
from  the  world's  richest  mines  has  continued  at  or 
beyond  the  maximum  rate.  At  the  opening  of  April 
the  New  York  Associated  Banks  showed  $86,000,000 
more  cash  in  their  reserve  than  at  the  same  date  in 
1908  and  $66,000,000  more  than  in  1907,  and  the 
increase  would  have  been  even  greater  but  for  the 
recent  transfer  of  gold  for  the  purpose  of  building  up 
trust  company  reserves  under  the  new  State  law. 
Taking  the  great  European  banks,  it  will  be  found  that 
on  the  1st  of  April  their  gold  holdings  were  $305,000,- 
000  in  excess  of  the  same  date  in  1908  and  $421,- 
000,000  in  excess  of  1907.  With  this  rapidly 
increasing  cash  reserve,  and  the  diminishing  demand 
for  credit  on  the  commercial  and  industrial  mar- 
kets, it  would  be  strange  if  money  rates  had  not  fallen 
to  the  low  level  which  they  have  reached  this 
month.  It  is  an  infallible  symptom  of  an  after- 
panic  period. 

It  may  be  asked,  what  is  to  be  the  result  of  this 
great  accumulation  of  reserves  and  this  increasing 
ease  in  money  on  the  financial  and  industrial  future? 
Taken  by  itself,  this  world-wide  ease  in  money  is 
not  in  all  respects  a  good  sign;  that  is  to  say,  it  indi- 
cates a  condition  of  industrial  relapse  which  does  not 
anywhere  indicate  good  times  in  trade.  But,  on  the 
other  hand,  it  must  be  remembered  that  precisely 
such  a  situation  is  the  path  toward  the  remedy  of  the 
over-strained  situation  which  not  so  long  ago  existed. 
The  prodigious  strain  on  capital  which  existed  toward 
the  close  of  1906  had  created  a  position  of  affairs 
embarrassing  alike  to  producers  and  consumers.  Cost 
of  living  had  expanded  at  an  oppressive  rate;  the  cost 
of  raw  material,  of  labor  and  of  capital  employed  in 
business,  added  so  heavily  to  the  charges  upon  the 
business  conducted  by  manufacturers,  merchants, 
traders  and  transportation  companies  that,  even  with 
the  high  prevailing  prices  for  their  finished  products 
and  services,  it  was  often  difficult  to  figure  out  a  profit. 

In  the  reaction  which  has  followed  1907  there  has 
been  a  substantial  redjustment  in  all  of  these  direc- 
tions. Raw  material  in  particular  has  gone  down 
decidedly  in  price;  wages  are  lower  throughout  the  bulk 
of  industry,  and,  not  least  of  all,  interest  on  money 
has  fallen  to  a  level  where  the  manufacturer  can  make 
his  plans  with  assurance  of  obtaining  necessary  funds 
at  inviting  rates.  In  the  course  of  time  we  shall  see 
the  outcome  of  this  process  of  readjustment.  It  is  in 
the  nature  of  building  up  for  the  new  era  of  industrial 
revival  on  a  sound  and  stable  basis,  where  costs  and 
profits  will  bear  some  normal  relation  to  one  another, 
and  where,  in  the  course  of  time,  a  vigorous  upward 
movement,  such  as  has  always  been  witnessed  after 
the  process  of  readjustment  was  completed,  will  be  at 
hand. 
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CONSTITUTIONALITY  OF  THE  PUBLIC 
SERVICE  COMMISSION  LAW. 

While  the  constitutionality  of  the  Public  Service 
Commission  I;aw  of  this  State  was  upheld  by  the 
Appellate  Division  (First  Department)  of  the  Supreme 
Court  of  this  State  last  month,  examination  of  the 
text  of  the  opinion  will  show  that  the  points  raised  in 
that  action  were  narrow  ones  and  that  therefore  the 
ruling  does  not  have  the  importance  it  would  possess 
if  the  constitutionality  of  the  Act  had  been  sustained 
on  broader  grounds.  The  action  was  a  taxpayer's 
suit  and  sought  to  restrain  the  Mayor,  Comptroller 
and  Chamberlain  of  the  City  of  Ncav  York  from 
paying  to  the  Public  Service  Commission  of  the  First 
District  the  moneys  required  to  be  appropriated  and 
paid  under  the  law  on  the  gi'ound  that  any  such 
payments  Avould  be  illegal.  As  is  well  known,  there 
are  two  Public  Service  Commissions,  namely  a  board 
of  five  members  for  each  of  the  two  Public  Service 
Districts  created  by  Section  3  of  the  Act.  The  First 
District  covers  the  Greater  New  York,  or  more  spec- 
ifically the  counties  of  New  York,  Kings,  Queens 
and  Richmond;  the  Second  District  embraces  all  the 
other  counties  of  the  State.  In  the  case  of  both 
bodies  the  salaries  of  the  Commissioners,  their  counsel 
and  secretaries,  are  paid  by  the  State.  The  State 
also  pays  the  salaries  and  expenses  of  the  employees 
of  the  up-State  Commission,  but  the  City  of  New  York 
is  required  to  pay  the  expenses  and  salaries  of  the 
employees  of  the  Commission  for  the  First  District. 

This  latter  was  one  of  the  grounds  on  which  the  law 
was  attacked.  It  w^as  contended  that  the  requirement 
that  the  city  must  pay  the  expenses  of  the  Com- 
mission made  the  Act  a  local  one,  and  that  accordingly 
the  law  was  in  conflict  with  Section  16,  Article  3 
of  the  State  Constitution,  which  provides  that  "no 
private  or  local  bill  which  may  be  passed  by  the 
Legislature  shall  embrace  more  than  one  subject, 
and  that  shall  be  expressed  in  the  title."  It  was 
contended  that  the  title  of  the  Act,  reading  "an  Act 
to  establish  the  Public  Service  Commissions  and 
prescribing  their  powers  and  duties,  and  to  provide 
for  the  regulation  and  control  of  certain  public  service 
corporations  and  making  an  appropriation  therefor," 
was  not  a  sufficient  compliance  with  the  constitutional 
requirement  referred  to.  The  law  was  attacked  on 
still  another  ground.  The  Act  provides  that  the 
city  authorities  for  the  purpose  of  providing  funds 
with  which  to  pay  the  expenses  of  the  Commission 
shall  issue  and  sell  revenue  bonds  of  the  city  in  antici- 
pation of  receipt  of  taxes  and  out  of  the  proceeds  of 
such  bonds  shall  make  the  payments  required  by  the 
Act.  It  is  provided  that  the  amount  necessary  to 
pay  the  principal  and  interest  of  such  bonds  shall  be 
included  in  the  estimates  of  moneys  necessary  to  be 
raised  by  taxation  to  carry  on  the  business  of  the  city, 
and  shall  be  made  a  part  of  the  tax  levy  for  the  year 
next  following  the  year  in  which  such  appropriations 
are  made.  It  was  claimed  that  this  requirement  as  to 
the  issue  of  bonds  offended  Section  10  of  Article  8 
of  the  Constitution  which  reads  "Nor  shall  any  such 
county,  city,  town,  or  village  be  allowed  to  incur 
any  indebtedness  except  for  county,  city,  town  or 
village  purposes."  The  case  reached  the  Appellate 
Division  on  appeal  from  an  order  denying  an  applica- 
tion for   an   injunction   pendente  lite.     The   opinion 


of  the  Appellate  Court  is  written  by  Justice  Clarke 
and  is  concurred  in  by  all  the  judges. 

As  to  the  point  that  the  title  of  the  Act  does  not 
express  its  purpose,  Justice  Clarke  cites  numerous 
cases  to  show  that  the  purpose  of  Section  16,  Article  3, 
was  that  neither  the  members  of  the  Legislature  nor 
the  public  should  be  mi.sled  by  the  title — not  that  the 
latter  should  embody  all  the  distinct  provisions  of  the 
bill  in  detail.  Furthermore,  that  the  degree  of 
particularity  with  which  the  title  of  an  Act  is  to  express 
its  subject  is  not  defined  in  the  Constitution,  and  rests 
in  the  discretion  of  the  Legislature.  An  abstract 
of  the  law  is  not  required  in  the  title.  Concerning 
the  constitutional  requirement  regarding  local  or 
private  bills,  it  is  declared  that  the  Act  is  neither 
a  private  nor  local  law.  The  general  subject  of  the 
Act  is  not  local,  that  is,  confined  to  a  particular 
municipality  or  particular  portion  of  the  State. 
Obviously,  says  the  opinion,  it  is  not  a  private  bill. 
Such  a  bill  applies  only  to  individuals  or  corporations 
and  not  to  municipalities  of  the  State.  As  distin- 
guished from  private,  the  bill  in  question  is  public;  as 
distinguished  from  local,  the  bill  is  general.  It 
contains  no  provision  separate  and  distinct  from, 
and  not  germane  to,  the  general  subject  matter.  The 
scheme  of  the  Act  is  to  create  public  service  com- 
missions for  the  regulation  and  control  of  certain 
public  service  corporations.  Every  section  of  the 
Act  bears  directly  upon  the  general  scheme.  The. 
subject  matter  is  clearly  indicated  in  the  title,  and 
that  title  is  more  detailed  and  explicit  than  that  sus- 
tained in  other  cases  of  like  character. 

As  to  the  objection  that  the  provision  for  payment 
of  the  salaries  and  expenses  of  the  employees  of  the 
Commission  by  the  city  makes  the  law  a  local  act, 
and  that,  being  joined  in  one  bill  with  general  legisla- 
tion, it  hence  offends  the  constitutional  provision. 
Justice  Clarke  shows  that  it  has  been  held  many  times 
that  an  Act  providing  for  the  accomplishment  of  some 
object  and  at  the  same  time  providing  the  means 
of  payment  therefor  does  not  contain  two  subjects. 
The  fact  that  the  salary  of  the  Commissioners,  their 
counsel  and  the  Secretary  in  the  First  District  are 
paid  directly  from  the  State  treasury  and  the  other 
salaries  and  expenses  of  the  employees  of  that  Com- 
mission are  paid  from  the  city  treasury  does  not  alter 
the  fact,  the  Court  says,  that  both  are  paid  for  by 
taxation  and  for  governmental  purposes.  Upon  the 
distribution  of  the  burden  of  taxation,  the  localities 
upon  which  placed,  the  classes  of  property  upon  which 
imposed,  there  is  no  prohibitory  provision  in  the 
State  Constitution.  The  power  of  taxing  and  the 
power  of  apportioning  taxation,  or  of  assigning  to 
each  individual  his  share  of  the  burden,  is  vested  ex- 
clusively in  the  Legislature.  Furthermore,  the  power 
of  taxing  and  the  power  of  apportioning  taxation  are 
identical  and  inseparable. 

The  settled  principles  are  that  the  right  of  determin- 
ing what  portion  of  the  public  burdens  by  way  of  taxa- 
tion shall  be  borne  by  any  individual  or  class  of  indi- 
viduals must  be  determined  by  the  Legislature,  and 
that,  however  much  this  power  may  be  abused  by  the 
Legislature,  the  only  check  upon  it  is  the  responsibility 
of  the  legislative  body  to  its  constituents.  For  the 
courts  to  undertake  to  review  the  action  of  the  Legis- 
lature in  this  respect  and  to  enforce  by  judicial  power 
absolute  equality  of  taxation,  or  to  declare  a  law  un- 
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constitutional  on  the  ground  that  a  locality  is  taxed 
for  what  might  seem  to  the  court  more  than  its  just 
proportion  of  an  expenditure  for  a  public  purpose, 
would  be  a  usurpation  of  the  province  of  the  Ijegis- 
lature.  In  Cayuga  County  vs.  the  State  (153  N.  Y., 
279)  it  was  said  that,  "while  the  power  of  taxation  is 
to  be  exercised  for  public  purposes,  its  scope  is  not  to 
be  narrowed  by  refinement,  but  it  exists  in  unconfined 
vigor,  except  where,  by  express  language  or  necessary 
implication,  its  exercise  is  restricted  by  the  organic 
law." 

Justice  Clarke  goes  further  and  says  that  no  one 
would  suggest  that  the  general  election  law  was  not  a 
general  Act,  and  yet  the  amending  Act  repealed 
Sections  358  to  371  of  the  Greater  New  York  charter 
and  established  an  entirely  new  board  of  elections  for 
the  City  of  New  York,  with  peculiar  qualifications, 
provided  for  the  assumption  of  the  powers  and  duties 
of  the  former  board,  salaries  were  fixed,  and  all  the  ex- 
penses made  a  charge  against  the  city,  and  upon 
proper  vouchers  to  be  paid  by  the  city.  The  educa- 
tional system  is  a  State  system  and  supported  by  a 
general  State  tax;  and  yet,  while  the  schools  in  the 
City  of  New  York  are  supported  by  a  proportion  of 
the  State  tax,  the  greater  bulk  of  the  expenses  of 
running  said  schools  is  met  by  local  taxation  in  the 
City  of  New  York.  So  the  State  militia  is  a  State  in- 
stitution, part  of  whose  expenses  and  upkeep  is  met 
by  State  taxation;  but  the  local  branch  of  it  is  addi- 
tionally supplied  from  local  taxation.  So  the  judi- 
ciar}^  system  is  a  State  system,  and  a  portion  of  its  ex- 
penses and  the  salaries  of  the  judges  are  paid  by  the 
State,  with  a  local  addition  in  certain  localities.  The 
fact  that  a  part  of  the  moneys  necessary  to  meet  such 
expenditures  is  raised,  in  the  wisdom  of  the  Legisla- 
ture, by  taxation  upon  a  portion  of  the  State  makes 
those  officers  none  the  less  State  or  general  officers, 
and  does  not  bring  the  expenditure  within  the  pro- 
hibition of  the  Constitution. 

As  to  the  second  point  on  which  a  claim  of  consti- 
tutional invalidity  was  made,  namely  that  in  pro- 
viding for  the  issue  of  revenue  bonds  to  pay  the  ex- 
penses of  the  Commission  the  law  offends  against 
Section  10  of  Article  8  of  the  Constitution,  providing 
that  no  county,  city,  town  or  village  shall  incur  any 
indebtedness  except  for  county,  city,  town  or  village 
purposes,  this  also  is  shown  to  rest  on  unsubstantial 
grounds.  Justice  Clarke  points  out  that  there  is  an 
express  provision  in  the  section  referred  to,  to  the 
effect  that  the  limitations  therein  "shall  not  be  con- 
strued to  prevent  the  issuing  of  certificates  of  indebted- 
ness or  revenue  bonds  issued  in  anticipation  of  the  col- 
lection of  taxes  for  amounts  actually  contained  or  to 
be  contained  in  the  taxes  for  the  year  when  such  cer- 
tificates or  revenue  bonds  are  issued  and  payable  out 
of  such  taxes." 

Accordingly  it  is  held  that  the  statute  does  not 
contravene  the  constitutional  provision  inasmuch 
as  within  the  meaning  of  the  language  of  the  Consti- 
tution no  indebtedness  is  to  be  incurred.  The  money 
is  to  be  raised  by  taxation  in  the  manner  in  which  other 
moneys  are  raised  by  taxation  for  other  governmental 
purposes,  and  the  provision  for  the  issuance  of  revenue 
bonds  in  anticipation  of  the  collection  of  taxes  is  ex- 
pressly eliminated  from  such  prohibition  by  the  sec- 
tion of  the  Constitution  itself  under  consideration. 
It  has  been  the  general  policy  to  meet  current  expenses 


by  taxation;  to  distribute  the  payment  for  permanent 
public  improvements  over  a  period  of  years  by  the 
issuance  of  bonds  of  municipalities,  or,  as  denominated 
in  the  City  of  New  York,  corporation  stock.  It  is  the 
indebtedness  so  created,  Justice  Clarke  says,  that  the 
provision  is  aimed  at.  The  purposes  for  which  the 
money  to  pay  the  expenses  of  the  Public  Service  Com- 
mission is  to  be  raised  and  applied  are  precisely  the 
same  as  salaries  and  current  expenses  of  all  other  gov- 
ernmental agencies  and  to  be  met  in  the  same  way 
from  taxation. 

The  foregoing  are  the  sole  grounds  upon  which, 
in  this  action,  the  constitutionality  of  the  Public 
Service  law  was  attacked,  and  of  course  the  Court 
decided  nothing  but  the  points  raised  in  the  particular 
controversy  before  it.  The  larger  questions  con- 
nected with  the  extraordinary  powers  conferred  upon 
the  Commission  and  their  exercise  so  as  to  involve 
the  taking  of  property  without  due  process  of  law, 
and  many  kindred  matters — the  really  vulnerable 
parts  of  the  statute — were  not  at  issue  and  remain 
undecided . 


ELECTRIC  RAILWAY  EARNINGS  IN   A    YEAR 
OF  DEPRESSION. 

At  the  end  of  this  article  we  present  elaborate 
compilations  comparing  the  earnings  of  street  and 
electric  railways  for  the  last  two  calendar  years. 
We  have  been  giving  similar  annual  statements  for 
a  number  of  consecutive  years  and  especial  interest 
attaches  to  the  results  this  time.  When  we  began 
the  publication  of  these  annual  returns,  the  purpose 
primaril}^  Avas  to  direct  attention  to  the  growth  and 
magnitude  of  electric  railway  operations.  On  the 
present  occasion,  the  figures  serve  an  additional 
purpose,  for  they  enable  one  to  see  what  the  effect  of 
trade  depression  has  been  upon  the  street  and  electric 
railway  business  and  to  what  extent,  if  any,  the 
great  loss  in  revenue  sustained  by  the  steam  railroads 
of  the  United  States  has  been  parallelled  or  duplicated 
on  the  electric  railways.  The  tabulations,  while  not 
absolutely  complete,  are  sufficiently  near  so,  to  permit 
reliable  conclusions  and  deductions  on  this  point . 

To  relieve  the  reader  of  all  doubt,  we  will  say  at 
the  very  outset  that  the  results  bear  out  the  general 
expectation  that  the  street  and  electric  railway 
business  suffered  much  less  severely  than  that  of  the 
steam  roads  from  the  industrial  paralysis  which 
prevailed  in  such  an  extreme  form  during  1908.  In 
some  instances  evidences  of  depression  are  entirely 
lacking,  and  the  most  that  can  be  said,  speaking 
of  the  electric  railways  collectively,  is  that  during  1908 
there  was  no  continuance  of  that  further  growth 
which  had  been  such  a  conspicuous  feature  in  previous 
years.  Whether  this  immunity  from  the  effects  of 
business  depression  would  continue  should  the  de- 
pression be  prolonged  and  extend  over  a  series  of 
years  instead  of  a  single  period  of  twelve  months,  is 
possibly  open  to  question.  Up  to  date,  however,  the 
electric  railways  have  unquestionably  fared  much 
better  than  the  steam  roads,  as  will  appear  further 
below  when  we  cite  the  figures  in  support  of  the 
statement. 

On  the  other  hand,  it  would  be  a  mistake  to  assume 
that  the  electric  railways  have  escaped  entirely  from 
the  depression  while  every  other  industry  in  the  land 
was  feeling   the    blighting  effects.     From  an   exam- 
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ination  of  the  detailed  returns,  it  will  be  seen  that 
a  considerable  number  of  roads  are  obliged  to  record 
decreases  in  earnings,  and  that  among  these  not  a  few, 
particularly  in  the  case  of  the  minor  roads,  have 
been  hit  quite  badly,  suffering  losses  proportionately 
just  as  heavy  as  the  steam  roads.  It  all  seems  to 
depend  upon  locality.  In  most  of  the  larger  cities, 
where  population  is  dense  and  where  there  is  much 
accumulated  wealth  and  where  trade  activity  is  not 
exclusively  dependent  upon  a  single  industry  or  a 
single  group  of  industries,  electric  railway  earnings 
have  held  up  remarkably  well,  and  in  some  instances 
actually  record  expansion  over  the  previous  year. 
Per  the  contrary,  in  the  case  of  the  smaller  localities 
where,  it  may  be,  the  activities  of  the  entire  population 
are  bound  up  in  some  one  branch  or  division  of  trade , 
the  throwing  of  the  whole  or  the  greater  part  of  this 
population  into  idleness  has  necessarily  served  to 
restrict  travel  over  street  and  electric  railways  and  in 
some  minor  instances  there  has  been  an  approach 
to  utter  collapse . 

Obviously,  the  strength  of  the  electric  railways  lies 
in  the  fact  that  they  cater  to  the  passenger  service 
rather  than  to  the  freight  service.  Some  of  these 
lines  also  do  a  freight  business,  but  this  is  so  very 
small,  taking  the  electric  roads  as  a  whole,  that  it 
hardly  cuts  a  figure  in  the  general  result.  Past 
experience  teaches  that  the  passenger  service  is  much 
slower  by  far  to  feel  the  effects  of  trade  stagnation 
than  the  freight  service.  The  people  having  accus- 
tomed themselves  to  riding,  they  do  not  readily 
give  up  the  habit  unless  sorely  pinched.  Of  course, 
where  the  riding  is  merely  to  and  from  business, 
idleness  as  a  result  of  depression  means  that  some  of 
the  passenger  travel  will  be  cut  off,  which  is  the  reason 
why  in  some  of  the  smaller  localities  where  the  roads 
are  used  almost  exclusively  to  carry  persons  back  and 
forth  from  their  work,  there  has  been  a  great  drop 
in  the  revenues  of  the  roads  with  the  stopping  of  the 
industries  on  which  their  tarffic  depends.  As  far 
as  general  traffic  in  the  larger  cities  is  concerned,  this, 
as  already  pointed  out,  does  not  reveal  the  presence 
of  adverse  conditions  in  the  industrial  world  unless 
the  period  of  trade  reverses  is  long  continued. 

Perhaps  another  reason  should  be  mentioned  why 
electric  railways  make  a  better  showing  at  a  time 
of  depression  than  the  steam  roads.  Where  such 
roads  are  interurban  in  character  or  connect  long 
stretches  of  country,  as  they  frequently  do  now-a-days, 
and  where  the  fare  is  cheaper  over  such  roads  than 
over  the  steam  roads,  the  former  would  be  very  apt 
to  profit  at  the  expense  of  the  latter.  The  difference 
of  a  few  cents  at  such  a  time  counts  for  a  great  deal 
and  it  is  quite  conceivable  that  a  laborer,  or  even  a 
business  man,  with  wages  or  profits  very  much  re- 
duced, might  seek  to  save  the  few  pennies,  even  if  the 
time  consumed  by  the  journey  were  somewhat  longer. 
Another  point  has  operated  in  favor  of  the  electric 
railways.  Quite  a  few  of  these  are  new  and  in  the 
initial  stages  of  their  development — in  fact  we  might 
say  that  when  1908  opened  many  had  not  yet  advanced 
far  in  their  development  and  hence  were  bound  to  show 
an  increase  in  traffic  whether  business  was  good  or 
bad.  Some  of  the  roads,  too,  have  been  operating 
newly  opened  lines  or  extensions. 

We  have  sought  to  procure  returns  for  the  calendar 
years  1908  and  1907  from  practically  all  the    street 


and  electric  roads  in  the  country,  and  the  success 
attending  our  efforts  can  be  judged  from  the  tables 
we  give.  As  pointed  out  on  previous  occasions,  any 
compilation  dealing  with  electric  railways  is  neces- 
sarily made  up  in  considerable  part  of  street  railways, 
since  these  latter  are  now  practically  all  operated  with 
electricity  as  motive-power.  And  yet  the  tables 
include  many  other  electric  roads,  for  electric  railways 
connecting  various  suburbs  have  become  quite  com- 
mon and  there  are  also  numerous  electric  interurban 
roads  of  large  magnitude.  The  task  of  obtaining 
the  figures  has  not  been  altogether  easy.  Where 
companies  furnish  monthly  returns,  it  has  of  course 
not  been  difficult  to  make  up  the  figures.  But  the 
number  of  electric  railways  supplying  such  returns 
is  still  exceedingly  meagre,  notwithstanding  that  with 
the  increase  in  the  capital  invested  in  these  properties 
the  policy  of  secrecy  in  their  affairs  which  formerly 
prevailed  so  widely  has  in  large  measure  given  way 
to  more  enlightened  methods.  Another  obstacle  in 
obtaining  statements  for  the  calendar  year  is  that  the 
fiscal  year  of  the  companies  in  a  great  many  cases 
does  not  correspond  with  the  calendar  year.  State 
boards  or  commissions  require  returns  of  street  rail- 
ways only  in  the  case  of  a  few  of  the  States;  still, 
where  the  requirement  exists,  the  fiscal  year  is  not,  as 
a  rule,  identical  with  the  calendar  year.  In  Massa- 
chusetts the  annual  statements  cover  the  twelve 
months  ending  September  30  and  in  New  York, 
Connecticut,  Pennsylvania,  Ohio,  Maine  and  a  few 
of  the  minor  New  England  States,  they  cover  the  year 
ending  June  30.  Outside  of  the  States  mentioned  very 
little  of  an  official  character  concerning  street  and  electric 
railways  can  be  obtained  from  public  documents. 

Notwithstanding  all  this,  we  are  able  to  present 
a  very  comprehensive  body  of  returns.  In  fact,  our 
exhibit  is  more  nearly  complete  than  any  previous 
annual  statement  we  have  given  since  we  began 
collating  the  figures.  Altogether,  we  have  succeeded 
in  getting  or  in  making  up  comparative  figures  of 
gross  and  net  for  the  two  calendar  years  for  "203  roads 
or  systems.  These  show  aggregate  gross  earnings  for 
the  twelve  months  of  1908  of  $280,262,681,  against 
$278,387,557  for  the  twelve  months  of  1907  and  aggre- 
gate net  earnings  of  $117,441,782,  against  $114,406,- 
399.  Two  things  attract  attention,  namely  the 
magnitude  of  the  totals,  the  amount  of  the  gross 
approaching  the  300-million  mark,  and  the  fact  that 
both  gross  and  net  earnings  show  an  increase  in  1908 
and  not  a  decrease.  The  increase  is  small  to  be  sure, 
being  only  0.67  per  cent  in  the  case  of  the  former  and 
2.65  per  cent  in  the  latter,  but  what  is  noteworthy 
is  that  there  should  have  been  any  increase  at  all  in 
such  a  very  bad  year  as  1908.  We  may  contrast  this 
showing  with  that  for  the  steam  railroads  for  the  same 
two  calendar  years.  In  our  issue  of  March  13  we 
brought  together  the  figures  for  all  the  steam  roads  in 
the  country  from  which  we  had  been  able  to  procure 
returns,  comprising  altogether  200,000  miles  of  line, 
and  found  that  gross  earnings  had  been  reduced  no  less 
than  $301,749,724,  or  almost  12  per  cent,  and  net 
earnings  $53,371,196,  or  over  7  per  cent.  Compared 
with  this  great  shrinkage  in  revenues  on  the  steam 
roads,  the  showing  for  the  electric  roads,  revealing 
a  small  gain,  is  certainly  very  striking. 

Nevertheless,  it  is  not  well  to  predicate  too  much 
on  these  grand  aggregates  for  the  electric    railways. 
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The  detailed  statement  makes   it   plain,   as   alread}' 
stated,  that  many  of  the  separate  road  have  fallen 
behind  in  their  earnings,  some  of  them  in    quite  a 
notable  fashion.     The    remark    applies    particularly 
to  the  smaller  roads,  but  some  large  systems  have 
also  shared  in  the  decline.     In  some  special  cases, 
circumstances  outside  of  trade  depression  are  in  good 
part  responsible  for  the  decline.     For  instance,  the 
Brooklyn  Rapid  Transit  Co.  may  be  supposed  to  have 
lost  considerable  traffic   as   a  result   of  the   opening 
of  the  Interborough  Rapid  Transit    extension    into 
Brooklyn.     Its  loss,  at  all  events,  is  more  than  made 
good  by  the  large  gain  for  the  twelve  months  reported 
by    the    Interborough    Compan}^     The    Norfolk     & 
Portsmouth  Traction  Co.  suffered  a  decrease  because 
comparison    is    with    the    period    of    the    Jamestown 
Exposition   the   previous   year.     If   comparison  were 
made  with  1906  there  would  be  a  gain  instead  of    a 
loss.     The    large    contraction    in    revenues    of    the 
Philadelphia  Company,  controlling  the  street  railway 
lines  in   and   around   Pittsburgh,   may   be   taken   to 
reflect   the   tremendous   setback   experienced   by   in- 
dustrial   interests    in    Pittsburgh;    but    it    should    be 
understood  that  here  only  a  part  of  the  decrease  can  be 
ascribed  to  a  falling  off  in  the  railway  business.     The 
totals  include  the  revenue  from  sales  of  gas,  in  the 
consumption  of  which    there    must    have    been    tre- 
mendous shrinkage  on  account  of  the  idleness   of   so 
many  furnaces,  plants  and  facatories. 

On  the  other  hand,  we  find  gains  reported  among 
the  larger  systems  by  the  Boston  Elevated  and  the 
Massachusetts  Electric  Companies,  the  Chicago  City 
Railway  Co.  and  the  Chicago  Railways  Co.,  the 
Denver  &  Northwestern  (operating  the  Denver  lines), 
the  Detroit  United,  the  Galveston-Houston  Electric, 
the  Georgia  Railway  Electric,  the  Illinois  Traction  Co. , 
the  Louisville  Ry.,  the  Memphis  Street  Ry.,  the 
Milwaukee  Companies,  the  Nashville  Railway  &  light, 
the  Public  Service  Ry.  of  New  Jersey,  the  Seattle  Elec- 
tric, the  Twin  City  Rapid  Transit,  the  Washington  Ry. 
&  Electric,  and  many  others.  On  the  whole,  these 
general  and  widespread  gains  support  the  conclusion 
that  the  traffic  of  the  electric  railways,  for  the  reasons 
already  given,  possess  relatively  much  greater  stability 
than  that  of  the  steam  roads. 

In  addition  to  the  roads  which  have  furnished  re- 
turns of  both  gToss  and  net  earnings,  29  other  roads 
have  favored  us  with  comparative  figures  of  gross 
but  not  with  their  net  earnings.  Adding  these  on, 
the  number  of  roads  is  increased  to  232  and  the  total 
of  the  gross  raised  to  $325,409,963  in  1908  and  to 
$321,712,120  in  1907.  The  fact  of  an  increase  still 
remains,  and  the  ratio  of  gain  is  found  to  be  a  trifle 
better  than  in  the  case  of  the  roads  reporting  both 
gross  and  net.  The  percentage  of  addition  in  this  in- 
stance is  1.15%.  The  improvement  follows  in  part 
from  the  gain  of  nearly  50%  in  the  earnings  of  the 
United  Railroads  of  San  Francisco,  which  in  the  pre- 
vious year,  on  account  of  the  chaotic  condition  of  things 
prevailing  at  that  time  in  San  Francisco,  had  suffered 
a  heavy  decrease.  The  earnings  of  the  Philadelphia 
Rapid  Transit  lines  record  a  good  amount  of  decrease, 
though  this  latter  was  not  very  heavy  in  ratio,  being 
only  a  little  over  3%. 

The  totals  given  all  relate,  as  already  stated,  to  roads 
which  have  favored  us  with  statements  for  the  calendar 
year  or  whose  figures  we  have  been  able  to  make  up 
for  that  period  of  twelve  months.     In  order  to  carry 


the  investigation  a  step  further,  we  have  thought  it 
best,  as  in  previous  years,  to  furnish  an  indication  of 
what  the  totals  would  amount  to  if  we  took  into  ac- 
count the  roads  whose  figures  are  available  for  other 
periods,  and  particularly  for  the  fiscal  years  ending 
on  June  30  and  Sept.  30.  In  the  summary  we  now 
furnish  we  start  with  the  total  of  gross  and  net  for  the 
calendar  years  1908  and  1907,  as  given  in  our  detailed 
summary,  and  then  add  two  other  lines  of  figures, 
one  recording  the  earnings  of  all  the  roads  for  which 
we  have  returns  for  the  twelve  months  ending  June  30, 
and  the  other  the  earnings  of  all  the  roads  for  which 
we  have  the  figures  for  the  twelve  months  ending 
Sept.  30.  The  three  combined  make  a  very  compre- 
hensive aggregate. 


-Gross- 


-Nct- 


1908.  1907.  1908.  1907. 

For  calendar  year  as  be-           $  $  5  $ 

low  (203  roads) 280,262,681  278, 387, .557  117,441,782  114,406,399 

For  years  ending  Sept. 30 

(70  roads) 8,570,39.5  8.355,435  2,750,079  2,710,673 

For  years  ending  June  30 

(108   roads) 62,569,088  61,394,248  22,070,55&  24,027,141 


Grand  t0tal(381  rds) -351,402,164  348,137,240  142,262,417  141,144,213 
Increase (0.94%)  3,264.924  (0.79?o)    1,118,204 

The  general  result  here  is  not  changed.  There  is 
still  a  small  gain  in  both  gross  and  net — 0.94%  in 
the  former  and  0.79%  in  the  latter— only  that  we  are 
dealing  with  much  larger  totals.  From  these  totals 
the  reader  will  get  some  idea  of  the  magnitude  to  which 
the  electric  railway  industry  has  risen.  The  total  of 
the  gross  earnings  (comprising  381  roads)  for  1908  is 
$351,402,164  and  for  1907  $348,137,240,  and  aggregate 
net  earnings  are  $142,262,417,  against  $141,144,213. 

To  guard  against  misleading  the  reader,  we  wish  to 
reiterate  what  we  have  said  in  previous  annual  re- 
views of  the  earnings  of  these  electric  railways,  namely 
that  this  is  not  an  attempt  to  indicate  the  aggregate 
of  the  gross  and  net  earnings  of  all  the  street  and  elec- 
tric railway  undertakings  in  the  United  States.  It  is 
simply  making  use  of  all  the  figures  that  have  been 
placed  at  our  disposal,  or  which  are  available.  Large 
though  the  totals  in  our  final  summary  are,  they  fall 
considerably  short  of  recording  the  entire  earnings  of 
electric  railways  in  the  United  States.  The  minor 
roads  not  represented  would  not  swell  the  amount  to 
any  great  extent,  but  it  happens  that  some  large  com- 
panies are  also  missing  because  no  data  concerning 
their  income  could  be  obtained.  Among  these  may 
be  mentioned  the  Cleveland  Electric  Ry.,  the  Ohio 
Electric  Ry.,the|Pacific|Electric  Ry.  of  California,  the 
Los  AngelesJInterurban  Ry.,  United  Rys.  of  Baltimore, 
the  Omaha  &  Council  Bluffs  Street  Ry.,  the  Virginia 
Passenger  &  Power  Co.  and  the  Wheeling  Traction  Co. 
In  addition,  some  other  companies  are  not  represented 
in  our  totals  of  gross  and  net  because  only  figures  of 
gross  could  be  obtained-  This  refers  to  roads  like  the 
Cincinnati  Traction,  the  United  Railroads  of  San  Fran- 
cisco, the  Los  Angeles  Ry.,  the  Spokane  &  Inland  Em- 
pire, the  American  Railways  Co.,  &c. 

Of  course  many  of  the  electric  railways  furnish  elec- 
tricity for  lighting  and  power  purposes,  besides  being 
engaged  in  railway  business,  and  the  earnings  from 
that  source  form  part  of  their  total  income.  On  the 
other  hand,  in  a  number  of  cases  the  earnings  from 
lighting  and  other  sources  have  been  separated  from 
the  street  railway  income,  and  the  latter  alone  is  in- 
cluded in  our  table.  This  is  true,  for  instance,  of  the 
Utah  Light  &  Power  Co  and  the  Easton  Consolidated 
Electric  Co. 

The  following  is  the  detailed  statement  already  re- 
ferred to,  which  shows  separately  the  comparative 
figures  for  each  road  contributing  returns  for  the  last 
two  calendar  years. 
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ELECTRIC  RAILWAY  GROSS  AND  NET  EARNINGS  FOR  CALENDAR 

YEAR. 


Roads. 


Roads. 


Anniston  Elec  &  Gas  Co  a 

Ashevlllc  Electric  Co 

Ashtabula  Rap  Traa  Co. 
Atch  Ry  Lt  &  Pow  Co. a 

Athens  Electric  Ry 

Atlanta  Northern  Ry  Co 
Atlantic  Coast  Elec  Ry. 
Auburn  &  Syr  Elec  RR.b 
Aurora  Elgin  &  Chic  RR 
Blrm  Ry  Lt  &  Pow  Co.a 
Blue  Hill  Street  Ry.b--- 
Boston  lOlevated  Ry.b.- 
Bristol  Gas  &  Elec  Co  — 
Brock  &  Plym  St  Ry.b- 
Brklyn  Hgts  RR  Co.b-I 
Brklyn  Un  Elev  RR  bf 
South  Brklyn  Ry  Co  bl 
Sea  Beach  Ry  Co.b.-J 
Brklyn  Q  Co&S  RR.b 
Nassau  Elec  RR  Co.b 
C  I  &  Graves'd  Ry.b 
Buffalo  Southern  Ry... 
Burllngtoa  County  Ry. 
Gamden  &  Trenton  Ry.- 
Cape  M  D  B  &  S  Pt  Ry. 
Capital  Trac  Co  (Wash)  a 
Ced    Rap-Iowa   City    Ry 

&  Llglit  Co. a 

Ced  Rap  &  Mar  City  Ry 
Central  Penn  Trac  Co.. 
Cham  &  Gettys  Elec  Ry 
Chari  Con  Ry  G&El  Co.b 
Chattanooga  Rys  Co.. 
Chicago  City  Ry  Co. a. 

Chicago  Rys  Co 

Chic  So  B  &  N  Ind  RR-b 
Chip  Val  Ry  L&P  Co.a. 
Citizens'    Ry    &    Lt    (Ft 

Worth)  a - 

Choctaw  Ry  &  Ltg  Co.b 
Cleve  Painesv  &  Ash  RR 
Gleve  Paiuesv&E'n  RR  a 
Cleve  Southw  &  Coi  Ry.- 
Clinton  Street  Ry 


Gross 


1908. 


$ 
131 
265 

58 
1K8 
128 
112 
343 
389 
1,398 
2,107 

95 
14,198 

74 
122 


,207 
.212 
,737 
,108 
,423 
,821 
,056 
.73 
,930 
,546 
567 
,998 
,359 
,260 


Col  Elec  St  Ry  L&P  Co.a 
Columbus  (Ga)  Elec  Co.b 
Col  New  Alb  &  Johns  Tr  a 
Columbus(O)  Ry  &  Lt  Co 
Consol  Ry  Lt  &  P  (VVil) 
Corning   &  Painted  Post 

St  Ry  Co.b ^ 

Cortland  County  Tr  Co.b 
Dallas  Electric  Corp.b.. 
Dayton  &  Troy  ElecRy  b 
Del  Co  &  Phila  El  Ry.b. 
Denver  &  N  W   Ry  and 

controlled  co's.b 

Des  Moines  City  Ry  Co.b 
Detroit  United  Ry  Co.a. 
Du  Bois  Elec  &  Trac  Co. 

Duluth  Street  Ry.b 

Easton  Cons  Elec  Co.a.. 

E  St  Louis  &  Sub  Co 

El  Paso  Electric  Co.b  — 

Erie  Traction -- 

Evans  &  So  Ind  Trac.b- 
Everett  Ry  Lt  &  W  Co.b 
Evans  Sub  &  New  Ry.b 
Fairm  &  Clarks  Trac. a. 
Fairmount  Park  Tran  Co 
Fargo  &  Mooreh'd  St  Ry 
Flshkill  Electric  Ry.b.. 
Ft  Smith  Lt  &  Trac  Co.  - 
Ft  W  &  Wab  Val  Tr  Co. . 
Freeport  Ry  L  &  P  Co.a 
Galv-Hous  Elec  Co.b-.- 
Georgia  Ry  &  EiecCo..- 
Gr  R  Gr  H  &  Musk  Ry.b 

Grand  Rapids  Ry  Co 

Gray's  Har  Ry&Lt  Co.a. 
Green  Bav  Traction  Co.. 
Helena  Light  &  Ry  Co. 
Holmesburg    Tacony     & 

Frankford  Eiec  Ry.b- 
Holyoke  Street  Ry.b--. 
Houghton  Co  Trac.b  — 
Hudson  Riv  Trac  Co.a. 
Hudson  Vai  Ry  Co.b--- 
Illlnois  Traction  Co.a  — 
Ind  Union  Trac  Co.b... 
Indianap  Col  &  So  TrCo  a 
Interbor  R  T  Co  (NY).b 
Internat  Trac  (BuH).b-- 
Interurb  Ry  Co  (Des  M)  b 
Jacksonville   Elec   Co.b 
Joplin  &  Plttsb  Ry.a-. 
Kan  City  Ry  &  Lt  Co.b 
Kingston  Consol  RR  b- 
Klttan  &  Leech  Rys  Co  b 
Knoxvllle  Ry  &  Lt  Co  a. 
Kokomo  Mar  &  W  Tr  Co  a 
Lack  &  Wyom  Val  Trac. 
L  E  Bowl  Gr  &  Nap  Ry  b 
Lake  Shore  Eiec  Ry.a.- 
Lebanon  Valley  St  Ry.b 
Lehigh  Val  Transit  Co  a 
Lewisb'g  Mil  &  W  Pass 
Lexington  &  Inter  Rys. 
Llncoln  Traction  Co  — 
Uttle  Rock  Ry  &  El  Co. 
Lorain  Street  RR  Co.- 
LouisvlUe  Railway  Co. 
Louisv  &  Eastern  RR.a 
Macon  Ry  &  Light  Co.b 
Mahon  &  Shen  Ry  &  Lt  al 
Manistee  Lt  &  Trac  Co.a 
Mason  City  &  CI  Lake  Ry 
Massachusetts  Elec  Cos  b 
Meadv  &  Cam  Sp  St  Ry. 
Memphis  Street  Ry.a  — 
Meridian  Lt  &  Ry  Co.b. 
Met  W  S  Elcv  (Chlc).b- 

Mlch   United    Rys.b 

Mlllvlile  Traction  Co 

Milw  Elec  Ry  &  Lt  Co.b 
Mllw  Lt  Heat  &  Tr  Co.b 
Monmouth  Co  Elec  Co.. 
Montoursv  Pass  Ry  Co.. 
Muscatlne  Lt  &  Trac  Co. 
Nashville  Ry  &  Lt  Co.a. 
New  Hampshire  EI  Rys  b 
N  J  &  Hud  R  Ry  &  F  Coa 
New  Orl  Ry  &  Lt  Co.b.. 
Newp  N  &  O  Pt  Ry&El  a 
Norfolk  &  Portsm  Tr  Co. 
Northampton  .Street  Ry. 


13.850.178 


1,610,509 

3,458,100 

53,012 

62,134 

56.307 

156,723 

20,031 

1.831.811 

£7307,874 

185,029 

708.294 

39,290 

c756,327 

524,982 

C7 ,817, 979 

10,994,807 

612.093 

156,069 

246,664 
140,871 
123.139 
295,812 
775,737 
128,000 
428.818 
858.497 
39,747 
2,300,746 
281,325 

49,908 

74,189 

1,169,987 

218.528 

108.234 


Net. 


3.152 

906 

7.114 

ma 

890 

r330 

2.009 

534 

86 

372 

361 

126 

416 

tl45 

95 

48 

335 

1.322 

80 

1,088 

3,339 

262 

940 

205 

148, 

270, 


,567 
.747 
,760 
,584 
,296 
,231 
,514 
.222 
.780 
.993 
,041 
,036 
,881 
,543 
,000 
.790 
,513 
,635 
,863 
,447 
,021 
,342 
,645 
.978 
,538 
674 


1907. 

$ 
146,399 
270,104 

72,189 
182,202 
110,447 
138,523 
305,465 
370,464 
1,415,992 
2.220.999 

89.946 
14.079,284 

70.142 
119,365 

14.550,116 


1,661,640 

3,250,410 

49,812 

03,200 

55,045 

170,049 

21,376 

1.764.345 

(7288.776 

170,904 

739,019 

42,701 

c727,061 

336,801 

C7, 562, 694 

(il0,560,572 

003.749 

160.410 

258,581 
140,982 
122,363 
296,318 
756,898 
122,000 
410,254 
340,574 
59,499 
2,256,519 
236,092 

55,915 

74,348 

1.125,673 

229,653 

109,508 

2.913.651 

779.059 

7,073,246 

J71,734 

840,084 

r350,168 

2,157,443 

506,094 

m82,943 

364,094 

350,189 

118,508 

389,972 

<133,823 

85,000 

49,928 

309,842 

1,283.722 

81,833 

1,050,893 

3,309,341 

258,566 

944,916 

193,744 

143,052 

207,774 


118,702 

476,652 

265,576 

95,488 

573,984 

4,098,621 

1,902.330 

344.693 

24.718,462 

5,159,605 

211,320 

430,838 

228,707 

6,274,591 

137,617 

55,486 

572,271 

199,175 

542,500 

55,366 

867,209 

103,131 

(71,038,026 

28,546 

p566,418 

423,515 

670,897 

143,381 

2,758,555 

143,060 

358,018 

1,747,927 

68,768 

63,259 

7,804,480 

45,267 

1,627.648 

200,643 

2.740,840 

988,357 

34,565 

3,898,539 

852,727 

85,986 

21,934 

151,047 

1.597.030 

067.827 

538.668 

6.009,446 

0368,661 

ftl  ,877,930 

174.251 


115.970 

450.307 

249,919 

92,616 

632.337 

3,779,187 

2,089,233 

265,883 

23,513,171 

5,380,437 

220,100 

392,394 

180,790 

6.030.895 

140.522 

57.029 

605.777 

188.177 

504,412 

55,383 

913,161 

112.312 

(71,031.561 

28,151 

p510,355 

408,210 

642,011 

177,804 

2,608,140 

123,594 

355,387 

1,900,003 

50,522 

56,651 

7.826,518 

48,482 

1,604,384 

208,278 

2,878,588 

930,953 

37,187 

3,823,382 

826,131 

81.926 

21.182 

142.293 

1,. 578. 207 

058.211 

482,808 

6.041,301 

0435.418 

;j2,616.458 

176.609 


1908. 

38.888 

55.934 

20,336 

51,451 

72,273 

29,072 

178,711 

152,976 

636,954 

733,696 

22,895 

5,107,193 

29,781 

33,825 

4,762.185 


1907. 

$ 

49,155 

72,375 

28,124 

52,843 

64,319 

45,510 

166,463 

148,338 

642,732 

699,520 

16,583 

4,308,733 

24,241 

37,259 

5,734,845 


596.972 

1,075,540 

8,440 

8,732 

10,479 

46,420 

de{17,000 

968,004 

(7115,748 

53,285 

151,356 

det5,241 

c266,815 

192,822 

C2, 345, 394 

(/3, 298, 442 

238,041 

80.021 

59,844 

54,330 

37,926 

128,514 

274,135 

61,000 

209,610 

179,751 

17,374 

1.115.141 

98,984 

17,110 
20,683 
389,313 
73,181 
27,037 

1,037,325 

318,548 

2,020,594 

(34,902 

340,858 

r43,713 

947,205 

149,584 

23,572 

138,030 

182,344 

55,599 

254,049 

175,862 

45,000 

13,133 

140,956 

585,586 

25,532 

460,474 

1.689.027 

121.634 

469.660 

87,155 

48,5.58 

96,413 

34,905 

165,587 

117,331 

22,263 

106,165 

1,744,497 

843,585 

132,345 

15,151,726 

1,931,123 

71,717 

176,895 

105,320 

2.783.741 

57,035 

27,538 

279,487 

100,772 

231,450 

35,498 

401,295 

32,560 

(7477,386 

8,808 

pl97,747 

/78,668 

331,663 

52,807 

1,033,552 

53,510 

159,633 

588,7.53 

19,810 

25,230 

2,823,409 

22.345 

592.996 

06,803 

1,346.165 

444.376 

def4,3t4 

2.007,300 

481,655 

24,733 

8,244 

50,314 

642,733 

150,290 

258,741 

2,042,028 

0103,669 

/i773,584 

48,627 


620,249 

972,741 

8,150 

15,011 

8,190 

29,441 

defl9.288 

883,027 

(7104,008 

50,441 

149,391 

1,412 

e2e0,579 

184,189 

C2, 268,808 

d3, 168, 172 

255,728 

74,852 

73,149 

49,852 

43,152 

139,121 

316,864 

52,000 

202,555 

167,401 

30,684 

1,102,640 

79,527 

15,370 
28,025 
364,930 
78,495 
27,770 

1.538,813 

219,509 

2,668,707 

i38,573 

408.693 

r77,727 

1,029,548 

136,574 

ml0,121 

137,191 

198,535 

56,990 

205,311 

t66,795 

35,000 

14,129 

125,039 

537,745 

30,093 

433,947 

1,646,059 

114,786 

488,408 

88,471 

32,074 

99,398 

27,427 

150,042 

103.601 

16,957 

182,336 

1,650.099 

978,034 

107,550 

14,265,268 

2,017,554 

70,391 

161,203 

92,834 

2,888,828 

44.274 

31  ,283 

282,323 

92,767 

232,944 

25.892 

416,602 

32,631 

(7400,277 

10,541 

7n85,899 

^32,892 

311,841 

67,261 

900,198 

46,640 

161,090 

750,804 

2,773 

15,503 

2,731,458 

23,746 

597,233 

78,795 

1,441,909 

428,530 

7 

1,931,944 

466,690 

20,914 

8,356 

47,104 

609,102 

1.53,738 

204,522 

2,770,904 

0209,664 

h960,804 

38,223 


Gross 


1908. 


North  111  Lt  &  Trac  Co.. 
Nor  Ohio  Trac  &  Lt  Co. . 
Northern  Tex  ?;iec  Co.b- 
Oakland  Traction  Co.b. 
Ohlo  Riv  IClec  Ry  &  P  Co 
Oklahoma  City  Ry  Co.b 
Ottumwa  Ry  do  Lt  Co.a. 
Paducah  Trac  &  Lt  Co.b 
Pascagoula  St  Ry&PCo  a 
Peekskili  Ll'ht  &  RR  Coa 
Pensacola  Electric  Co.b. 

Penn  &  Ohio  Ry  Co.a 

Petal  &  San  Rosa  Ry  Co 
Phila  &  West  Chester  Ry 
Philadelphia  Co  (includ'g 
affiliated  corp'ns).a.- 
Plattsburg  Traction  Co  b 
Porti'd(Ore)  Ry  Lt&PCo 
Prov  &  Danielson  Ry.. 
Public  Service  Ry  (N  J) 
Pueblo  &  Sub  Tr  &  Lt  Co 
Puget  Sound  Elec  Ry.b 
Roch  &  East  Rap  Ry.b 

Rochester  Ry  Co.b 

Roch  &  Suburban  Ry.b 
Roch  Syi-acuse  &  East.b 
Rockf'rd  &  Interurb  Ryb 
Rutland  Ry  Lt  &  P  Co.b 
St  Jos  Ry  Lt  H  &  PCo.. 
San  Fran  Oak&San  J  Ry 
Savannah  lilectric  Co.b. 
Schenectady  Ry  Co.b  — 
Schuylidll  Val  Tr  Co.b-- 
Seattle  Electric  Co.b  — 
So  Col  Power  &  Ry  Co.. 

Southern  Wis  Ry.a 

South  Side  Elev  RR.a-- 

Southwest  Mo  RR.a 

Springf  (Vt)  Eiec  Ry.b- 
Springf  (111)  Ry  &  Lt  Co. 

SpringUeid  &  Xenia 

Stark  Electric  RR.b 

Syr  Lake  Sh  &  NorRR  b 
Tampa  Electric  Co.b. 
Ter  H  Ind  &  East  Tr  Co  aj 
Tol  Fost  &  Find  Ry.b.- 
Toiedo  Rys  &  Light.a-. 

Topeka  Railway  Co 

Trenton  &  New  Brun  RR 
Trenton  Street  Ry  Co-b- 

Tri-City  Ry  &  Lt  Co 

Trov  &  New  EnglandRyb 
TwinCity  RapTr(Minn)b 
United  Rys  Co  of  St  L. a. 
United  Tr  Co  (Albany)  b 
United  Tr  Co  (Reading)  b 
Utah  Light  &  Ry  Co.b.- 
Utlca  &  Mohawk  V  Ry  b 
Valley  Traction  Co.b  — 
Vincennes  Trac  &  Lt  Co. 
Warr  &  Jamest  St  Ry.a- 
Wash  Aiex&Mt  Ver  Ry  a 
Wash  Ry  &  Elec  Co.b-- 
Wash  Water  Power  Co.. 
Western  Rys  &  Lt  Co.a. 
West  Penn  Rys  Co.a... 
West  N  Y  &  Penn  Tr.b. 

Western  Ohio   Ry.b 

Whatcom  Co  Ry&LtCo  b 
Wilkes-Barre     Dallas     & 

Harvey's  Light  Ry.b 
W-B  &  Wyo  Vai  Tr  Co.b 
Wins-Salem  Ry&EICo  a. 
Wisc  Trac  Lt  H  &  Pow.. 

Total  (203  roads) 

Per  cent  of  Increase 


1907. 


74.292 

1,890,473 

1,080,577 

2,801,787 

57.210 

286.041 

221.211 

226.613 

109.045 

170,3,53 1 

209.182 

112.604 

192,637 

«280,441 

16,583,426, 

26,186 

4.351,670 

91,024 

10,989,970 

608,642 

1.694,973 

272.731 

2.449.280 

60,049 

A:410,673 

567,466 

250,503 

909.965 

901.110 

595,819 

880,440 

348,903 

4,520,489 

143,882 

156,157 

2,241,090 

461.630 

41,195 

893,342 

66,687 

213,629 

169,950 

552,574 

J2, 328 ,846 

92,243 

2,542,111 

342,067 

59,037 

528,563 

1,819,077 

33,346 

6,399.509 

10,410,717 

1,950,926 

830,176 

51,005,314 

1,089,343 

246,694 

01,104 

84,346 

344,371 

3,720,573 

2,464,118 

1,094,569 

1,551,138 

340,352 

441.791 

362.252 

62.627 

1,015,547 

(7209,587 

265,290 

280,262,081 

(0.67%) 


Net. 


1908. 


S 

06.420 

1,909,061 

1,060,953 

2,789,685 

58,122 

257,602 

197,998 

237,513 

116,049 

109,058 

228.149 

122,742 

216.642 

n259,248 

19,091,423 
25,786 
4,050,145 
92,061 
10,468,899 
001,795 
1,064,281 
281,1821 
2,383,182 
.54,829 
fc276,795 
591,396 
247,705 
870,286 
812,868 
602,399 
1,068,741 
361,006 
4,119,725 
131,342 
153,703 
2.105,193 
560,062 
44,283 
863,728 
64.040 
213.547 
152,542 
521,181 
j2, 201, 879 
79,989 
2,565.200 
310,344 
56,689 
528,325 
1,782.356 
32,811 
6,055,742 
10.659.037 
2,015,369 
874,116 
q911,636 
1,120,413 
247,525 
55,023 
83.949 
325,969 
3,385,749 
2,094,282 
1,002,595 
1,603,100 
281,832 
444,846 
354,469 

61,810 
976,437 
0229,202 
246,45 


$ 

36, 

804, 

450, 

1.478, 

19, 

76, 

100, 

93, 

36, 

78, 

64, 

49, 

40, 

nl30. 


1907. 


171 
099 
525 
979 
132 
803 
173 
220 
032 
060 
311 
738 
010 
479 


278.387,557 


7,047,285 

10,737 

2,229,190 

6,120 

4.780,551 

283,943 

598,226 

71,100 

899,158 

25,020 

fc206,396 

252,331 

117,017 

454,058 

455,393 

206,989 

278.316 

64,002 

1,850,237 

02,146 

69,486 

670,624 

212,851 

13,295 

450,840 

12,545 

115,785 

64,959 

184,665 

j364,350 

46,807 

1,068,731 

160,344 

21,150 

238,847 

749,761 

6,196 

3.233,454 

4,383,563 

722,044 

250,177 

q275,656 

429,473 

84,992 

21,327 

35,078 

145.000 

1.864.402 

1,111,353 

466,903 

091,874 

193,520 

195.620 

155.493 

14,321 
325.083 
(704.046 
114.729 


117,441.782 
(2.65%) 


S 

31,016 

813,306 

465,881 

1,382,889 

19,511 

90,834 

90,121 

84,622 

36,876 

76,949 

82,493 

60,475 

60,707 

n99.592 

7.273.485 

9,248 

1,772,825 

10.984 

4.202.214 

271,189 

636,387 

77,342 

955.830 

12.627 

fcl29,454 

204,333 

107,031 

428,018 

386.818 

218.682 

238,901 

94,990 

1,698,321 

51,352 

68,214 

645,447 

283.727 

13,218 

450,828 

8,731 

119,085 

56.856 

144.542 

J436.699 

41,125 

1.022,867 

145,629 

9,963 

234,772 

649,964 

7,101 

3,075,307 

4,325,037 

751.746 

240,456 

gl64.756 

413,012 

83,433 

21,142 

39,551 

146,207 

1.636,996 

831,672 

458,982 

761,333 

129,471 

203,807 

155,094 

13,316 
321.310 
(754,777 
102,117 


114,406,399 


a  After  deducting  taxes,     b  Ref  ire  de  uctlng  taxes.      

?  Figures  cover  11  months  ending  Dec.  31.  1908  and  1907  rf  Figures 
cover  years  ending  Jan.  31  1909  and  1908.  with  last  twelve  days  of  Jan 
1909  estlrnat  >d  e  Fig  res  cover  ye  rs  ending  Feb.  28  909  and  Feb.  29 
1908  f  After  deducting  Interest,  dividends,  a  d  reconsiruction  expenses. 
0  Figures  cover  years  ending  Nov.  30  1908  and  1907.  h  The  large  decrease 
fn  1908  earning.s  as  compared  with  1907  is  due  to  fact  that  1907  earnings 
were  abnormally  large  because  of  Jamestown  Exposition,  i  Figures  cover 
years  ending  Oct.  31  1908  and  1907.  j  Figures  cover  year  ended  Dec.  31 
1908  as  compared  with  year  ended  April  1  1908.  k  Figures  for  1908  are 
bised  on  a  c^onsiderably'^  larger  mileage  than  1907  figures.  J 1908  figures 
cover  vear  ended  Nov.  1  1908:  1907  figures  arc  for  calendar  year.  mCom- 
parlson  fs  wUh  year  ending  June  30  1907.  n  1908  "K^'-es  are  lor  year 
ending  Nov.  30  1908;  1907  tigurcs  are  for  year  en  ing  June  30  1907.  o  1908 
nirurcl  are  for -year  ending  Oct.  31  1908;  1907  figures  are  for  calendar  year, 
ngmes  cover  11  months  ending  Nov.  30  1908  and  1907.  <7  Earnings 
rover  railroad  department  only,  r  Figures  represent  earnings  of  Easton 
Traiisit  Co.,   the  operating  company. 

ROADS  REPORTING  GROSS  ONLY. 


Roads. 


Gross  earnings  reported  above 

(203  roads) 

American  Railways  Co 

Belton  &  Temple  Traction 
Bent  Har-St  Jos  Ry  &  Lt  Co- 

Cincinnati  Traction  Co 

City  &  Elm  Grove  RR 

Eastern  Ohio  Traction  Co... 
Elmira  Water  Lt  &  RR  Co.. 
Evansv  &  Mt  Vernon  El  Ry.. 
Gearv  St  Park  &  Ocean  RR.. 

Great  Falls  .Street  Ry 

Greensboro  t:ieetric  Co 

Humboldt  Tran  Co 

Indianapolis  &  Cine  Trac  Co. 
Indianapolis  &  Southern  Trac 
Indianapolis  Trac  &  Ter... 

lowa  &  Illnois  Ry 

.Tackson  Ry  &  Lt  Co 

Jollet  Plalnfleld  &  Aurora  RR 

Los   Angeles   Railway 

Mobile  Light  &  RR  Co 

Montgomery  Traction  Co 

Northwestern    Elevated 

Ohio  Valley  Elec  Ry  Co. 
Phila  &  Easton  Electric  RR. 
Philadelphia  Rapid  Transit- - 

Rome  (Ga)  Ry  &  Lt  Co 

Shreveport  Traction  Co..... 
Spokane  &  Inland  Empire  Ry 
United  RRs  of  San  Francisco 


Total    (232  roads). - 
Net  increase  (1.15%). 


1908. 


280,262, 

a2,798, 

42, 

192, 

4.428, 

324, 

259, 

C240 

52 

217 

75 

bl53 

83 

179 

200 

2.673 

135 

05 

101 

3.558 

563 

38 

1.956 

493 

99 

17.975 

100 

128 

1.143 

6.860 


081 
090 
251 
239 
278 
679 
172 
713 
482 
507 
910 
913 
218 
117 
355 
436 
073 
425 
490 
,611 
,728 
,854 
,014 
,748 
,338 
,262 
,420 
,000 
,642 
,303 


325.409,963 


1907. 


278.387, 

a2.940, 

44, 

172, 

4,450, 

340, 

244 

C240 

45 

153 

62 

150 

82 

182 

199 

2,683 

132 

68 

80 

3,558 

614 

39 

1,755 

410 

98 

18,597 

92 

140 

996 

4,745 


557 
673 
985 
790 
225 
584 
360 
988 
607 
191 
467 
000 
333 
777 
021 
826 
849 
827 
109 
936 
,744 
526 
035 
740 
,001 
,479 
,695 
,000 
,079 
,116 


321.712,120 


Increase.  Decrease. 


1.875.124 


19.449 


14,812 


6,875 
64,310 
13,443 

3,913 
885 


734 
'  2,224 
2V,387 


200,979 

83,008 

1,337 


7,725 


147,563 
,121,187 

4,584,961 
697,843 


142,577 
2,734 

2"l',947 
15,905 


273 


3,660 
10',396 


3,402 

""'325 

51,016 

072 


622.217 
"l2'.66o 


887.118 


a  These  figures  are  for  companies  controlled,  b  Figures  cover  year 
ending  Nov  30  1908  as  compared  with  figures  covering  calendar  year  1907 
c  Earnings  include  railroad  department  only. 
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L  RAILROAD  GROSS  EARNINGS  FOR  MARCH. 

As  far  as  concerns  ratio  and  amount  of  gain,  our  pre- 
liminary statement  of  railroad  gross  earnings  for 
March  makes  a  better  showing  than  any  early  monthly 
compilation  we  have  presented  thus  far  in  1909. 
This  obviously  is  very  encouraging  as  far  as  it  goes. 
Lest,  however,  undue  significance  be  attached  to  the 
mere  circumstance  of  larger  gains,  it  is  important  to 
bear  in  mind  that  the  present  year's  improvement 
must  be  expected  to  have  more  or  less  relation  to  the 
losses  in  the  corresponding  months  last  year.  Through 
nearly  the  whole  of  the  first  half  of  1908  the  returns 
kept  growing  steadily  worse  each  month  until  cul- 
mination was  reached  in  the  colossal  shrinkages  in 
earnings  recorded  in  May  and  June.  It  seems  only 
natural  therefore  that  as  last  year  the  losses  kept 
growing,  so  this  year  the  gains  should  likewise  keep 
expanding,  for  with  each  succeeding  month  com- 
parison will  be  with  poorer  results.  Nor  will  the  fact 
that  the  increases  are  gi'owing  be  any  indication  that 
there  is  complete  recovery  of  what  was  lost  last  year 
and  that  earnings  have  got  back  to  the  basis  of  the 
active  times  of  1907.  Unfortunately  such  a  happy 
state  of  things  does  not  yet  seem  in  prospect.  As 
compared  with  the  extreme  and  extraordinary  de- 
pression reached  at  this  time  in  1908,  there  is  much 
improvement;  but  the  normal  status  has  by  no  means 
been  restored. 

Our  compilations  embrace  only  the  roads  furnishing 
early  estimates  of  their  revenues,  and  as  less  than 
ten  days  have  elapsed  since  the  close  of  the  month,  it 
has  not  been  possible  this  time  to  get  quite  all  of  these . 
The  48  roads  contributing  returns,  however,  comprise 
an  aggregate  of  77,656  miles  of  line,  or  fully  one-third 
the  railroad  mileage  of  the  country,  and  on  these  the 
increase  as  compared  with  the  corresponding  period 
last  year  reaches  $5,082,356,  or  10.99%.  As  showing 
that  the  improvement  in  1909  falls  far  short  of  equaling 
the  shrinkage  of  last  year,  we  may  note  that  our  early 
statement  for  March  1908,  comprising  83,468  miles 
of  road,  showed  a  decrease  aggregating  no  less  than 
$9,150,668,  or  14.36%.  Of  course  prior  to  1908  the 
record  for  March  had  been  one  of  almost  continuous 
gains.  The  following  shows  the  comparative  totals 
for  each  year  back  to  1897. 


Mileage. 

Gross  Earnings. 

Increase  (  +  ) 

or 
Decrease  ( — ). 

Year 

Yt. pre- 

liv- 

Year 

Year 

Given. 

ceding. 

er 'se. 

Given.    - 

Preceding. 

March . 

Roads 

Miles. 

Miles. 

% 

$ 

S 

$ 

% 

1897 

121 

92,737 

92,048 

0.75 

36.730.150 

36.574.594 

+  155,556 

0.42 

1898 

133 

97,253 

96.089 

1,21 

44,918,276 

38,767,463 

+  6,150,813 

15.87 

1899 

119 

94,333 

93,235 

1.18 

45,851,636 

43,192,673 

+  2,658,963 

6.15 

1900 

112 

99,388 

97,468 

1.97 

54,226,229 

48,306,240 

+  5,919,989 

12.25 

1901 

103 

100,739 

97,542 

3.28 

58,451,929 

54,154,932 

+  4,296,997 

7.93 

1902 

89 

92,041 

90,481 

1.72 

53,947,913 

50,750,057 

+3,197,856 

6.30 

1903 

69 

95,620 

93,441 

2.33 

63,656,496 

55,634,679 

+  8,021,817 

14.42 

1904 

69 

85,636 

83,386 

2.68 

54,218,287 

54,355,422 

—137,135 

0.25 

1905 

62 

80,134 

78,881 

1.59 

56,099,462 

50,899, .522 

+  5,199,940 

10.21 

1906 

58 

83,228 

81,448 

2.18 

60,824,758 

55,489,877 

+  5,334,,881 

9.61 

1907 

66 

92,828 

91,100 

1.90 

77,540,501 

71,896,303 

+  5,644,198 

7.85 

1908 

55 

83,468 

82,332 

1.38 

54,549,532 

63,700,200 

—9,150,668 

14.36 

1909 

48 

77,656 

76,193 

1.92 

51,321,597 

46,239,241 

+  5,082,355 

10.99 

Jan.  1  to 

Mch. 

31. 

1897 

120 

92,598 

91,907 

0.75 

104,287,357 

107,550.519 

—3,263.162 

3.03 

1898 

131 

96,998 

95,832 

1.21 

126,755,310 

109,339,374 

+  17,415,936 

15.93 

1899 

lis 

93,875 

92,777 

1.18 

126,102,007 

121,187,638 

+  4,914,309 

4.05 

1900 

111 

99.115 

97,195 

1.97 

154,477,543 

132,538,843 

+  21,938,700 

16.55 

1901 

103 

100,739 

97,542 

3.28 

167,574,617 

154,125,356 

+  13,449.261 

8.72 

1902 

89 

92,041 

90,481 

1.72 

155,556,409 

146.020,060 

+  9,536,349 

6.52 

1903 

69 

95,620 

93,441 

2. .33 

181,463,231 

160,459,158 

+  21,004,073 

13.09 

1904 

69 

85,606 

83,388 

2.68 

152,071,336 

153,791,510 

—  1.720,174 

1.12 

1905 

62 

80,134 

78,881 

1.59 

149,372,126 

142.415,455 

+  6,9.56,671 

4.88 

1906 

58 

83,228 

81,44^ 

2.18 

183,r44,696 

U4,918,113 

+28.726,583 

18. J4 

1907 

66 

92,828 

91,100 

1.90 

214,200,904 

204,957,203 

+  9,243.761 

4.51 

1908 

55 

83,4 >S 

82,332 

1.38 

14),515,630 

168,209,991 

—18.664  361 

11.11 

1909 

48 

77,656 

76,193 

1.92 

142,902,711 

131,609,385 

+  11,293,326 

8.66 

Note. — We  do  not  Include  Mexican  roads  in  any  of  the  years. 

The  leading  influences  and  conditions  bearing  on 
traffic  and  earnings  were  generally  favoraole,  but  not 
altogether  so.     In  industrial  affairs  trade  was  better 


than  a  year  ago,  but  not  equal  to  that  of  two  years  ago. 
In  fact,  returns  of  earnings  reflect  accurately  the  trade 
situation  in  this  respect — that  is,  in  showing  recovery 
from  the  extreme  depression  of  1908,  while  failing  to 
record  a  return  to  the  normal  condition  of  previous 
years.  In  the  matter  of  the  leading  staples,  both  the 
grain  movement  in  the  West  and  the  cotton  movement 
in  the  South  were  somewhat  heavier  than  the  corre- 
sponding movements  last  year.  This,  however,  ap- 
plies only  to  the  totals  as  a  whole.  On  special  roads 
and  in  special  localities  there  were  some  noteworthy 
exceptions  to  the  rule.  The  high  grain  prices  prevail- 
ing would  be  expected  to  stimulate  deliveries  of  grain, 
and  so  they  did;  but  the  gain  has  inured  chiefly  to 
Chicago  and  to  the  roads  running  to  that  point ,  where 
manipulation  of  prices  has  been  carried  on  with  espec- 
ial energy. 

The  wheat  receipts  at  the  Western  primary  markets 
for  the  four  weeks  ending  March  27  1909  were  12,779,- 
705  bushels,  as  against  12,698,378  bushels  in  the 
corresponding  four  weeks  last  year,  showing  very  little 
difference  between  the  two  years  in  the  result  as  a 
whole,  but  Minneapolis  had  deliveries  of  only  5,517,810 
bushels,  against  7,145,330  bushels,  and  the  other 
interior  markets  also  show  losses,  excepting  Chicago 
and  Duluth,  which  have  striking  gains,  and  excepting 
also  Kansas  City,  which  has  a  trifling  increase.  The 
corn  deliveries  ran  very  much  heavier  than  a  year  ago; 
nevertheless  at  Peoria  there  was  a  considerable  falling 
off.  Receipts  of  oats  fell  off  nearly  everywhere. 
Altogether  the  result  is  that  while  the  grain  movement 
as  a  whole  (wheat,  corn,  oats,  barley  and  rye  com- 
bined) for  the  four  weeks  ran  a  little  heavier  than  a 
year  ago,  the  aggregates  being  49,713,070  bushels, 
against  49,371,571  bushels,  at  points  like  Peoria  and 
Minneapolis,  there  was  a  notable  shrinkage  in  the 
grain  receipts.  The  following  gives  full  details  of  the 
grain  movement  in  our  usual  form: 


WESTERN  GRAIN  RECEIPTS. 


234,945     1,088,576     2,366,245 
188,100     1,122.712     2.423,510 


Four  weeks  end-      Flour  Wheal  Corn 

ing  March  27.        (fibls.)  (bush.)  (bush.) 

Chicago — 

1909 719,796 

1908_- 824.016 

Milwaukee — 

1909 316.425         497,200        910,300 

1908 196,925        718.000        363,000 

SI.  Louis — 

1909 

1908 

Toledo — 

1909 

1908 

Detroit — 

1909 

1908 

Cleveland — 

1909 

1908 

Peoria — 

1909 

1908 100.500 

Duluth — 

1909.- 85,500     2,044,186 

1908 37,000     1,041.835  

Minneapolis — 

1909 5,517,810         489,576 

1908 7.145,330         329.820 

Kansas  City — 

1909 1.580,250         935,000 

1908 1,554,550        963,600 


14,200 
13,300 

4,451 
4.272 

172,000 


Oats 
(bush.) 


1,815,948     9,067,250     7,377,390 
658.666     6,978,119   10,680,222 


764,800 
1.028,800 

1,590,000 
2,820,400 

145,500 
228,000 

114,000 
87,200 

563,260 
321.109 

621,000 
1,027.500 

266,831 
500,904 

1,080,250 
1,750,550 

464,000 
379,050 


Barley 
(bush.) 

3,512,000 
1,580,900 

737,500 
976,800 

458.900 
199.695 


110,000 
160,000 

55.320 
102,460 

9.110 
119.825 

61, .305 
75,000 


346,500 
419,600 

247,358 
255,818 

489,790 
435,044 

1,368,421 
1,688,300 

34.656 


Rue 
(bush.) 

115,000 
151,200 

119,000 
95,400 

38,450 
53,368 

13,200 
6,000 


77,4.30 
9,790 

419,000 
120,000 

479.289 
37,446 

1,519.280 
585,020 


47,000 
39,000 

5,809 
16.178 

149.380 
121.850 


Total  of  all — 

1909 1.547,317  12.779,705  16,255,096   12,987,031 

1908 1,364,113  12,698,378  13,856,811  18,823,735 

Jan.  I  to  March  27. 


7,203,399 
3,609,651 


Chicago^ 

1909 2,030,157 

1908 2,430,537 

Milwaukee — ■ 

1909,. 728.728 

1908 579,275 

St.  Louis 

1909.. 

1908.. 
Toledo^ 

1909 

1908 

Detroit — 

1909 42,700 

1908 42,700 

Cleveland — ■ 

1909 12,823 

1908-. 11,679 

Peoria — 

1909 387,978 

1908. 271,950 

Duluth — 

1909. 94,545     3,633,407 

1908 37.000     4,628.264 


2,845,248  25,300,071   19,133,366     8,725,693 
2,299,947  25,760,190  23,315,897     5,056,185 


1,044,800 
1,716,000 


660,415  3,062,380 
581,140  3,175,299 


283,900 
373,300 

233,975 
366,831 

54,820 
230,902 


2,262,000  2,227,600  2,809,100 
1,112,000  2,389.200  3,334,800 


6,537,290  4,482,825 
7,141,310  6,872,800 


1,229,800 
705,395 


916,400 
1,951,300 

707,708 
1,104,765 

1,276,520 
2,475.699 


356.300 
579,000 

414,842 
395,300 

1,380,570 
1,089,244 


197,305  4,305,814  1,670,500 
393,900  5,402,100  2,829,000 


294,617 
1,043 


680,570 
1,267,957 


128,660 
31,292 

865,000 
416,000 

768,906 
315,482 


487,839 
482,996 


383,000 
497,371 

314.900 
328.200 

81,450 
140,605 

20,200 
13.000 


120,000 
103,000 

24,732 
25,894 
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Flour             Wheal           Corn              Oats  Karlcy  Rye 

Jan  1  to  March  27.   (bbls.)          (Jbwh.)          (bush.)          (bush.)  (bush.)  (b>ish.) 
Minneapolis — 

1909 16,012,900  1,532,030  2,748,450  4,094,510  385,207 

1908 19.406,300  1,656,830  4,541,190  2,948,290  432,760 

Kansas  City — 

1909 6,090.800  3.173.000  1,485,000  

1908 5,175,020  2,003,700  1,190,250  

Total  otall  - 

1909 3,957,346  33,465,535  46,306,056  34,580,023  18,621,669  1,329,489 

1908 3,954,281  37,766,363  49,208,937  44,475,838  12,807,444   1,540,830 

Live-stock  receipts  at  the  six  principal  Western 
markets,  namely  Chicago,  Kansas  City,  Omaha,  St. 
Louis,  St.  Joseph  and  Sioux  City,  were  a  little  larger 
in  March  1909  than  in  1908.  Of  cattle,  632,300  head 
were  brought  in,  against  625,700;  of  hogs,  1,900,000 
head,  against  1,758,400,  and  of  sheep,  792,100,  against 
610.400. 

As  regards  the  cotton  movement  in  the  South,  the 
shipments  overland  were  112,735  bales  in  1909,  against 
122,367  bales  in  1908  and  215,646  in  1907,  while  the 
receipts  at  Southern  outports  reached  497,670  bales, 
against  417,501  bales  last  vear,  but  comparing  Avith 
662,646  bales  in  March  1907. 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN   MARCH,   AND  FROM 
iJANUARYjl  TOIMARCH  31  1909,  1908  AND  1907. 


Ports 


Galveston bales 

Port  Arthur,  &c 

New   Orleans 

Mobile 

Pensacola,  &c 

Savannah  . 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

Newport  News,  &c 

Total 


March . 


1909.   1908.   1907 


182,968 

42,750 

127,760 

17,629 

11,120 

57,120 

9,146 

9,995 

300 

12,397 

24,399 

2,080 


167,030 

15,942 

107,992 

13,010 

17,220 

53,348 

139 

4,458 


12,764 

24,822 
176 


323,251 

10,282 

165,450 

11,952 

0,009 

69,940 

6,595 

10,282 


12,209 

40,830 

5,186 


497,670  417,501  662,646  2,312,856 


Since  January  1. 


1909. 


854,099 

168,855 

577,150 

84,729 

56,765 

245.992 

94,297 

42,209 

974 

65,771 

113,185 

8,830 


1908. 


818,214 
81,579 

639,227 
75,016 
59,964 

262,596 

64,607 

25,254 

227 

98,974 

135,259 
795 


2,261,712 


1907. 

1,332,720 
56,991 

770,812 
64,576 
53, .378 

291,423 

48,826 

26,745 

302 

60,. 592 

157,593 
24,532 


2,888,490 


In  the  case  of  the  separate  roads  there  is  a  long 
list  of  increases,  some  for  quite  large  amounts,  as  would 
be  expected,  while  there  are  few  losses.  As  with  the 
general  totals,  this  j^ear's  gains  are  more  or  less  pro- 
portioned to  last  year's  losses,  and,  with  few  excep- 
tions, the  gains  are  not  equal  to  the  1908  losses.  The 
Canadian  Pacific  is  one  of  the  exceptions,  its  increase 
of  $1,067,000  this  year  comparing  with  only  $758,910 
decrease  last  year.  The  Great  Northern  has  the  next 
largest  increase,  but  the  amount  at  $775,716  compares 
with  no  less  than  $1,221,785  loss  in  1908.  The  Mis- 
souri Pacific  has  a  gain  of  $447,000,  as  against  a  loss 
of  $683,202,  the  Southern  Railway  a  gain  o  $395,032, 
against  a  loss  of  $852,795,  and  the  Louisville  &  Nash- 
ville a  gain  of  $290,419,  against  a  loss  of  $768,390. 
Below  we  show  all  changes  for  the  separate  roads  for 
amounts  in  excess  of  $30,000,  whether  increases  or 
decreases.  It  will  be  observed  that  three  roads  are 
distinguished  for  losses  running  in  excess  of  that  fig- 
ure, namely  the  Buffalo  Rochester  &  Pittsburgh,  the 
Chicago  &  Alton  and  the  Yazoo  &  Missis.sippi  Valley 
All  three  had  small  gains  a  year  ago. 


PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  MARCH. 
Increase.i. 
__$1,067,000 


Canadian  Pacific 

Great  Northern  (2) 

Mis.souri  Pacific  (2) 

Southern  Railway 

Denver  &  Rio  Grande. 

Illinois  Central 

Louisville  &  Nashville 


775,716 
447,000 
395,032 
346,600 
294,279 
290,419 


Chesapeake  &  Ohio 251,135 


Wabasla_ 

Grand  Trunin  (4) 

St  I>ouis  Soutlnvestern 

Canadian  Northern 

Colorado  &  Southern 

Internat'l   &  Great  Nor.  _ 

Texas  &  Pacific 

Atlanta  Birm  &  Atlantic. 

Mobile  &  Ohio 

Minneapolis  &  St  Louis. - 


Incrcasr.i. 

Chicago  Ind  &  Louisville.  $48,393 

Wisconsin  Central 44,075 

Central  of  Geortria 43,900 

Cine  New  Orl  &  Tex  Pac.  2/41,181 

Chicago  Great  AVestern..  31,965 

Iowa  Central 31,821 


Representing  29  roads  in 

our  compilation $5,185,559 


210,225 
151,192 
119,394 
113,400 
104,679 
100,000  1  Buffalo  Roch  &  Pittsb 


Yazoo  &  Miss  Valley . 


88,859 
81.110 
58,966 
49,218 


Decreases. 

$81,434 

71,289 

50,443 


Representing  3  roads  in 

our  compilation $203,166 


Chicago  &  Alton. 


V  These  figures  are  for  three  weeks  only. 

A^ote. — Figures  In  parenthesis  after  name  of  road  indicate  the  number  ot 
lines  or  companies  for  wliich  separate  returns  are  given  in  our  compilation. 

To  complete  our  analysis,  we  furnish  the  following 
six-year  comparison  of  the  earnings  of  leading  roads 
arranged  in  groups.  These  will  enable  the  reader  to 
see  in  each  case  just  how  the  1909  figures  compare  with 
those  for  the  years  prior  to  1908. 


EARNINGS 

OF    NORTHWESTERN    AND 

NORTH 

PACIFIC 

aROxiP. 

March. 

1909. 

1908.           1907. 

1906. 

1905. 

1904. 

Canadian  Pac. 
Chic  Gt  West.* 
Dul  So  Sh  &  A 
(it  North  Syst. 
Iowa  Central.. 
Minn  &  at  L   . 
MlnStP&  SSM. 

$ 

6,441,000 

r69S,004 
7210,747 
3,994,080 
r290,872 
r3.')0,198 
)-942.108 

S 
5,374,000 
r006,039 
r218.698 
63.218,370 
7-2.-)9,051 
t300,980 
r955,418 

S 

6,132,910 

780, .595 

?-2.52,870 

4.440.155 

256.353 

332,502 

rl,000,855 

S 

5.093.286 
761.205 
2.52. .309 

4.066,471 
275,1.59 
298.613 
903,677 

$ 

4,132,961 
092,673 
238,392 

3,419,705 
242,888 
277,109 
771,546 

S 

3,532,187 
719,605 
190,508 

3,041,634 
216,087 
235,403 
468,817 

Total 

12,939,015 

10,998,550  13,196,300 

11,650,720 

9,775,274 

8,404  ,.361 

* 


*  Results  are  based  on  111  miles  less  road  beginning  with  1905. 
6  -Actual  figures  of  earnings  are  now  used  for  comparison. 

r  Figures  are  on  the  new  basis  ot  accounting  prescribed  by  the  Inter-State  Com- 
merce Commission. 

EARNINGS  OF  MIDDLE  AND  MIDDLE  WESTERN  GROUP. 


March. 

1909. 

1908.            1907. 

1906. 

1905. 

1904. 

Buff  Roch  &  P 
Chic  Ind  &  Lou 
Gr  Trkot  Canl 
Gr  Trk  Wes  ^ 
DetGH&M) 
Illinois  Central 
Tol  Peo  &  Wes 
Tol  St  L  &  Wes 
Wabash 

S 
r592.702 
t442,699 

$                    $ 
r664,051      r(i68,613 
7-394,306      r502,03G 

% 
710.495 
454.307 

$ 
652,863 
486,745 

S 
642,919 
421,695 

63,107,451 

3,016,259    3,571,270 

3,268,011 

3,047,060 

2,649,779 

04,961.734 

89.083 

270,880 

2,180,355 

a4, 007, 455    5.070.630 

104,424           97.904 

284.400        321.542 

1,976,132    2,204,353 

4,040, .503 
102,217 
344,545 

2,100,502 

4,355,593 

98,541 

312,128 

1,872,460 

4,090,000 
113,292 
305,428 

1,750,020 

Total 

11,717,564 

11,107.093  12.443.008 

11,626,040 

10,825,-390 

9,974,393 

a  Embraces  some  large  Items  ot  Income  not  previously  Included  in  monthly  returns. 
6  Includes  Canada  Atlantic  beginning  with  October  1904. 

r  Figures  are  on  the  new  basis  of  accounting  prescribed  by  the  Inter-State  Com- 
merce Commission. 


EARNINGS  OF  SOUTHERN  GROUP. 

March. 

1909. 

1908. 

1907. 

1900. 

1905. 

1904. 

$ 

S 

S 

S 

$ 

$ 

Ala  Great  Sou . 

re  262.311 

7-240.005 

7-314,978 

.331,069 

310,505 

260,373 

Ala  N  O  &  T  P 

N  O  &  N  E. 

d249.533 

r226..5.33 

r262,650 

7281,967 

247,481 

202,022 

Ala  &  Vicks. 

(?132.572 

rl32..572 

7-138,048 

7121,427 

127,8,55 

117,030 

VIcks  Shr&P 

dll9,853 

rl2 1.853 

7-138.137 

7121,687 

128,437 

126,790 

Cent  of  Georgia 

rl,O05.8OO 

r961.900 

1,147.185 

1,047.780 

937,500 

852,353 

Cin  N  O  &  T  P 

rrti42.335 

/■001,077 

r040.512 

786.447 

037,045 

572,401 

Louisv  &  Nash 

r3. 839. 185 

r3. 548, 706 

r4.317.156 

3.712.381 

3,523,214 

3,246,607 

Mobile  &  Ohio 

r806,752 

r747.780 

T995.001 

836.792 

700,334 

647,399 

Southern  Ry. . 

J-4.555,704 

)-4, 100,732 

70.013. 527 

4,809,328 

4,542,436 

4,054,979 

Yazoo  &  M  V. 

0830,561 

0911,995 

806.884 

891,203 

820,163 

672,085 

Total 

12,444,660 

11,059,219 

13.840,078 

13,000,081 

12,035,036 

10,752,039 

n  Includes  some  large  items  ot  income  not  previously  included  in'monthly  returns, 
c  Fourth  week  not  yet  reported:    taken  same  as  last  year. 
d  Month  ot  March  not  yet  reported;    taken  same  as  last  year. 
7  These  figures  are  on  the  new-  basis  of  accounting  prescribed  by  the  Inter-State 
Commerce  Commission. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


March . 

1909. 

1908. 

1907. 

1906. 

1905. 

1904 

Colo  &  South.* 
Denver  il^  R  G 
Inter  &  Gt  Nor 
M  P  &  Cent  Br 
St  Louis  S  \V_ 
Texas  &  Pacific 

$ 
71,160,083 
71,633,000 

7025,000 
3.891.000 

7841.220 
71,118,298 

S 
7l.055.404 
71,286.400 

7525,000 
3.444.000 

r721.S26 
71.029,439 

$ 
1,108,595 
71,672,631 
073,422 
4.127,202 
7859.182 
71,402,033 

$ 
955,648 

1,482,707 
519,098 

3,750,220 
700,927 

1,162,108 

$ 

778,320 
1,308,146 

525,236 
3,766,447 

797,856 
1,059,977 

S 

571,819 
1,182,986 

373,289 
3,645,178 

593,027 

948,934 

Total 

9,268,001 

8,062,069 

9,843,665 

8,630,708 

8,235,982 

7,315,833 

*  For  1909,  1908,  1907,  1906  and  1905  includes  ail  affiliated  lines  except  Trinity 
&  Brazos  Valley  RR.  For  1904  we  have  combined  Colorado  &  Southern  and 
Fort  Worth  &  Denver  City. 

7  Figures  arc  on  the  new  basis  of  accounting  prescribed  by  the  Inter-State  Com- 
merce Commission. 

GROSS  EARNINGS   AND   MILEAGE   IN   MARCH. 


Kame  of  Road. 


Gross  Earnings. 


Mileage. 


1909. 


Alabama  Great  South 
Ala  New  Orl  &  T  P — 
New  Orl  &  No  East- 
Alabama  &  Vlcks-. 
Vicks  Slirev  &  Pac. 
Atlanta  Hirm  &  AtL. 
Buffalo  Roch  &  Pitts. 

Canadian  .\or?hern 

Canadian  Pacific 

Central  of  (ieorgla-  . 
Chesapealfe   &  Ohio.. 

Chicago  ix  .41ton 

Chicago  (Jrcat  West.. 
Chic  Indianap  &  Louis 
Cin  New  Orl  &  Tex  P 
Colorado  &  Southern 
Den%'er  &  Rio  Grande 
Detroit  &  Mackinac. 
Detroit  Toledo  &  Iron 

Ann  .4rbor 

Duluth  So  Sh  &  Ati.- 

Georgia  Sou  &  Florida 

(Jrand  Trunk  of  Can  I 

(Jrand  Trunk  Westr 

net  Gr  Hav  &  Mil] 

Canada   .Atlantic. J 

Great  Northern \ 

Eastern  of  Minn..y 
Montana  Central. .J 

Illinois   Central 

Intevnat  &  Great  Nor 

Iowa  Central 

Louisville  &  Nashville 

Mineral  Range 

Minneapolis  &  St  Lou 
Minneap  St  P  &  S  S  M 
Missouri  Pac  &  IronMt 

Central  Branch 

Mobile  &  Ohio 

Nevada-Cal-Oregon  .. 
Rio  Grande  Southern. 
St  Louis  Southwestern 

Southern  Railway 

Texas   Central 

Texas  &  Pacific 

Toledo  Peoria  A  West 


Z/180,689 

!/162,000 

;/S0,000 

J/71,000 

199,806 

592,762 

738,700 

0,441,000 

1,005,800 

2  198,006 

1,002,629 

698,004 

442,699 

!/436,610 

1,160,083 

1,633,000 

124,140 

?/69,687 

2/119,463 

216,747 

?/126,303 

3,167,451 


3,994,086 

4,961,734 

625,000 

290,872 

3,839,185 

68,647 

356,198 

942,108 

3,747,000 

144,000 

806,572 

35,732 

50,146 

841,220 

4,555,764 

//60,372 

1,118,298 

89,683 


Inc.  {+)  or 

1908. 

Dec.  (— ). 

1900. 

1008. 

$ 

$ 

2/163,385 

+  17,304 

309 

309 

y 139. 000 

-1-23.000 

196 

196 

2/80,000 

143 

143 

2/73.000 

—2,000 

171 

171 

118,696 

+  81,100 

642 

494 

664,051 

—71,289 

568 

568 

625,300 

+  113,400 

3,224 

2,874 

5,374,000 

+  1,067,000 

9,426 

9,230 

961  ,900 

+  43,900 

1,915 

1,913 

1,946,931 

+  251,135 

1,896 

1,839 

1,053,072 

—  50,443 

998 

1,005 

666,039 

+  31,965 

818 

818 

394,306 

+  48,393 

616 

617 

7/3  95,429 

+  41,181 

336 

336 

1,055,404 

+  104,679 

1.950 

1,953 

1,286,400 

+  346,600 

2,561 

2,546 

99,174 

+  24,966 

348 

344 

7/79,057 

—9,370 

438 

486 

2/89.836 

+  29,627 

300 

300 

218,698 

—1,951 

595 

591 

2/108,213 

+  18,090 

395 

395 

3,016,259 

+  151.192 

4,528 

4,528 

3,218,370 

+  775.716 

6.037 

6,663 

4,667,455 

+  294.279 

4,519 

4,377 

525,000 

+  100.000 

1,159 

1,159 

259,051 

+  31,821 

558 

558 

3,548,760 

+  290,419 

4,388 

4.347 

65,703 

+  2,944 

128 

128 

306,980 

+  49,218 

1,027 

1,027 

955,418 

— 13,310 

2,394 

2,309 

3,318,000 

+  429,000 

6,101 

6,091 

126,000 

+  18,000 

388 

388 

747,606 

+  58,966 

926 

926 

23,774 

+  11,958 

184 

164 

44,067 

+  6,079 

180 

180 

721,826 

+  119,394 

1,470 

1,470 

4,160,732 

+  395,032 

7,055 

7,015 

2/4  5,419 

+  14,953 

268 

268 

1,029,439 

+  88,859 

1,885 

1,885 

104,424 

—  14,741 

248 

248 

Apr.  10  !909. 
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Name  of  Road. 

Gross  Earnings. 

Mileage. 

1909. 

1908. 

Inc.  (+)  or 
Dec.  ( — ). 

1909. 

1908. 

Toledo  St  Louis  &  W. 
Wabash     - .    - 

$ 

276,880 

2,186  355 

634,545 

830,561 

$ 

284.466 

1.970.130 

590,470 

911,995 

$ 

— 7.586 

+  210,225 

+  44,075 

—81,434 

451 
2,515 
1,131 
1,371 

451 
2.515 

Wisconsin  Central 

Yazoo  &  Miss  Valley. 

1.023 
1,345 

Total  (48  roads) .  _  - 
Net  increase  (10.99%) 

Mexican  Roads  (not  i 
Interoceanic  of  Mexico 
Mexican  International 

Mexican   Railway 

Mexican  Southern 

National  Rys  ot  Mex. 

51,321,597 

ncluded  in 

602,664 

555,150 

J/440,700 

J/81,195 

4.628,345 

46,239,241 

total) 

665,283 

657,322 

J/477,200 

J/77,619 

4,376,435 

+  5,082,356 

—62,619 
— 102,172 

—36,500 

+  3,576 

+  251,910 

77,656 

736 
918 
321 
263 
5,273 

76,193 

736 
918 
321 
203 
5,146 

y  Tliese  figures  are  for  three  weeks  only. 

(iROSS   EARNINGS   FROM  JANUARY    1    TO   MARCH   31. 


Name  of  Road. 


Alabama  Great  Southern-. 

,\la  New  Orl  &  Tex  Pac— 

New  Orl  &  No  Eastern- - 

Alabama   &  Vicl;sburg-- 

Vicks  Shrov  &  Pacilir.-- 

Atlanta  Uirm  &  Atlantic. 

Buffalo  Rochester  &  Pitts. 

Canadian  Nortliern-- 

Canadian  Pacilic 

Central  of  Georgia 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Chicago  Great  Western 

Chicago  Ind  &  Louisville.. 
Cln  New  Orl  &  Texas  Pac. . 

Colorado  <&  Southern 

Denver  &  Rio  Grande 

Detroit   &  Mackinac 

Detroit  Toledo  &  Ironton.. 

Ann    Arbor 

Duluth  So  Sh  &  Atl 

Georgia  Southern  &  Fla 

Grand  Trunlc  of  Canada ..1 
Grand  Trunk  Western 
Det  Gr  Hav  &  Milw.. 

Canada  Atlantic 

Great   Northern 

Eastern  of  Minn 

Montana  Central 

Illinois  Central 

Intcrnat  &  Great  Northern 

Iowa    Central 

Louisville  &  Nashville.. 

Mineral   Range 

Mlnneap  &  St  Louis 

Minneap  St  Paul  &  S  S  M 
Mo  Paciiic  &  Iron  Mount'n 

Central    Branch 

Mobile  &  Ohio 

Nevada-California-Oregon  . 

Rio  Grande  Saut'iern 

St  Louis  Southwestern 

Southern   Railway 

Texas  Central 

Texas  &  Pacilic 

Toledo  Peoria  &  Western.. 
Toledo  St  Louis  &  Western 

Wabash 

Wisconsin  Central 

Yazoo  &  Miss  Valley 


Total   (48  roads) 

Net  increase  (8,66%) 

Mexican  Roads  (not  inclu 

Interoceanic  of  Mexico 

Mexican    International 

Mexican  Railway 

Mexican  Southern 

National  Railways  of  Mex. 


1909. 


j/769,757 


J/714 

;/340 

7/309 

643 

1,565 

1,767 

16,169 

2.850 

6,181 

2,897 

1.870 

1,158 

J/1,695 

3.594 

4.542 

302 

J/261 

J/367 

609 

J/475 


,849 
465 
,500 
,570 
,308 
,500 
,068 
,118 
,754 
,818 
,414 
,432 
,123 
,752 
,941 
,623 
.410 
.423 
,235 
,711 


1908. 


8.337.338 


9,934,233 

14,340.261 

1.873.331 

750.166 

11,112.800 

192.055 

914.072 

2,481,402 

10,718,137 

406,000 

2,411,161 

79,556 

122,280 

2,506.569 

12.653.972 

J/258.210 

3.455.545 

256,905 

757,086 

6,037.614 

1.717.054 

2.599.193 

142.902.711 

ded  in  total 

1.659.138 

1.723.094 

J/1.567,600 

J/307,316 

9,941,381 


J/660,944 

J/591,069 

J/325,475 

j/309,658 

240,298 

1,597,823 

1,689,100 

14,001,604 

2,700,775 

5,407,268 

2,875,841 

1,878,639 

1,048,098 

J/1,466,288 

3.407,908 

3.942.431 

262.277 

J/276.332 

j/334.956 

604.839 

j/430.957 

8,142,470 


9,103,867 

13,676,765 

1,624,391 

734,790 

10,102,506 

181,646 

840,459 

2.397.323 

9.279.905 

352.000 

2.148.059 

64,426 

126,282 

2,130,507 

11,625,970 

;/206,973 

3,414,278 

320,271 

836,698 

5,783,160 

1.612.029 

2.692.030 


Increase.     Decrease. 


108,813 

123,780 
14,990 

203,272 


78.400 

2.167.464 

89.343 

774.486 

21.977 


110.334 
228.835 
186,844 
600,410 
40,346 


131.609,385 


1,995,039 
1,960,536 

j/1 ,869,800 
J/285,290 

10,076,836 


32,467 

4,496 

44,754 

194,868 


830,366 

663,496 

248,940 

15,376 

1,010,294 

10,409 

73,613 

84,079 

1,438,232 

54,000 

263,102 

15,130 


158 
"3y,5i5 


8,225 


14,922 


376,062 

1,028,002 

51,237 

41,267 


254,454 
105,025 


11,588,963 
11,293,326 


22.026 


4,002 


63,366 
79,612 


92,837 
295,637 


335,901 
237,442 
302,200 

13'5',455 


J/  These  figures  are  down  to  the  third  week  of  March  onli 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  only 
30  shares,  of  which  15  shares  were  sold  at  auction  and  15 
shares  at  the  Stock  Exchange.  The  transactions  in  trust 
company  stocks  reach  a  total  of  106  shares.  Five  shares 
of  stock  of  the  Bank  of  New  York  were  sold  at  3553^,  an 
advance  of  27 J^  points  over  last  week's  sale  price. 

Shares.   BANKS — ■Neu<  York.         Low.  High.  Close.     Last  previous  sale. 

10  Citizens' Central  Nat.  Bank-    160  160  160       March  1909 —  160  H 

*  15  City  Bank,  National 345  348  345       March  1909 —  345 

5  New  York,  N.B.A.,  Bank  of  355K  355'A  355  J4   March  1909 —  328 
TRUST  CO.\IPANIES—.Vei«  York. 

6  Lincoln  Trust  Co 140        140        140        Jan.      1909 — 199 'I'a 

100  Windsor  Trust  Co 126        126        126        

*  Sold  at  the  Stock  Exchange,     a  Old  stock. 

— The  nomination  of  Charles  Dyer  Norton  of  Chicago 
as  an  Assistant  Secretary  of  the  United  States  Treasury  was 
confirmed  by  the  Senate  on  the  5th  inst. 

A  plan  for  sy.stematizing  designs  for  United  States  notes 
and  coin  certificate.s,  whereby  there  will  be  a  uniformity  in 
portrait  and  general  design  for  notes  of  the  same  denomina- 
tion of  each  class,  is  understood  to  have  been  approved  by 
Assistant  Secretary  of  the  Trea.sury  L.  A.  Coolidge.  To 
lessen  the  confu.sion  and  uncertainty  occasioned  by  the 
present  use  of  nineteen  different  designs  for  notes  and  coin 
certificates,  it  is  intended  under  the  new  plan  to  have  but 
nine  designs.  All  classes  of  notes  of  each  denomination  are, 
under  the  changed  system,  to  carry  the  same  portrait,  and 
no  portrait  will  appear  on  notes  of  more  than  one  denomi- 
nation; tior  will  any  portrait  be  used  which  will  not  be  readily 


recognizable.  The  one-dollar  silver  certificate  will  bear 
the  portrait  of  Washington,  and  the  two-dollar  certificate 
that  of  Jeffonson.  The  $5  note,  whether  silver  certificate 
or  greenback,  will  carry  the  po trait  of  Lincoln;  the  $10  gold 
and  silver  certificates  and  United  States  notes  that  of  Cleve- 
land; the  .S20  that  of  Jackson;  the  $50  that  of  Grant;  the 
$100  that  of  Franklin;  the  $500  that  of  Salmon  P.  Chase  and 
the  $1,000  that  of  Alexander  Hamilton.  The  eagle,  the 
buffalo  and  the  Indian  head,  subjects  easily  counterfeited, 
will  bo  aboli.shed,  as  will  also  the  portraits  of  Michael  Ilillegas, 
the  first  Treasurer  of  the  United  States;  Monroe,  Silas  Wright, 
Lewis,  Clark,  Mansfield  and  others  of  historical  note.  The 
classes  of  notes  will  be  differentiated  by  color  and  by  other 
distinguishing  marks  to  insure  their  easy  classification  in  the 
redemption  division  of  the  Treasury.  It  is  not  contem- 
plated, it  is  said,  to  change  the  national  bank  notes  on  which 
appear  the  portraits  of  McKinley,  Harrison,  Sherman,  Gar- 
field and  McCulloch. 

— The  New  York  Stock,  Cotton  and  Coffee  exchanges 
will  remain  closed  to-day  (Saturday),  in  addition  to  yester- 
day— Good  Friday.  Business  was  suspended  on  the  New 
York  Produce  Exchange  yesterday,  but  that  Exchange  will 
be  open  to-day.  The  stock  exchanges  of  Philadelphia  and 
Pittsburgh  will  not  resume  business  until  Monday  morning. 
Good  Friday  is  a  legal  holiday  in  the  State  of  Penasylvania, 
and  the  exchanges  of  both  cities  also  voted  to  remain  closed 
to-day.  The  Boston  Stock  Exchange  held  no  session  yes- 
terday, and  it,  too,  continues  closed  until  Monday.  The 
Chicago  Stock  Exchange  has  had  three  holidays  this  week, 
there  being  a  suspension  of  business  there  yesterday  and  to- 
day, and  on  Tuesday  last.  Election  Day. 

The  London  Stock  Exchange,  besides  closing  yesterday 
and  to-day,  will  also  be  closed  on  Monday  next. 

— The  New  York  Senate  on  the  1st  inst.  unanimously 
passed  the  concurrent  resolution  of  Assemblyman  FrLsbie, 
requesting  the  New  York  representatives  in  Congress  to 
oppose  Federal  legislation  imposing  an  inheritance  tax,  as 
proposed  in  the  Payne  bill,  on  the  ground  that  the  needs 
of  the  State  are  so  many  that  it  cannot  sacrifice  or  surrender 
a  source  of  revenue  yielding  over  $5,000,000.  This  resolu- 
tion had  been  unanimously  adopted  by  the  Assembly  on 
March  22. 

— A  bill  was  signed  by  Governor  Fort  of  New  Jersey  on 
the  7th  inst.  making  Good  Friday  a  legal  holiday  in  that 
State.  The  day  had  previously  been  proclaimed  as  a  public 
holiday,  but  financial  institutions  have  been  in  doubt  as  to 
when  negotiable  paper  falling  due  on  Good  Friday  became 
payable.  The  bill,  it  is  stated,  names  all  the  holidays  and 
provides  specifically  that  notes  falling  due  on  a  holiday  or 
Good  Friday  shall  be  payable  the  following  secular  day. 

— The  Philadelphia  Clearing-House  Association  at  a  meet- 
ing this  week  decided  to  put  into  operation  the  plan  already 
introduced  by  several  other  similar  organizations  of  appoint- 
ing a  special  examiner  to  keep  supervision  over  the  banks 
in  the  association.  The  task  of  perfecting  the  details  of  the 
proposed  plan  has  been  delegated  to  the  Clearing-House 
Committee,  consisting  of  Richard  H.  Rushton,  President  of 
the  Fourth  Street  National  Bank,  Chairman;  Howard  W. 
Lewis,  President  of  the  Farmers'  &  Mechanics'  National 
Bank;  Levi  L.  Rue,  President  of  the  Philadelphia  National 
Bank;  J.  Tatnall  Lea,  President  of  the  First  National  Bank; 
Samuel  S.  Sharp,  President  of  the  Penn  National  Bank; 
Joseph  Moore  Jr.,  President  of  the  National  Bank  of  the 
Northern  Liberties,  and  Francis  B.  Reeves,  President  of 
the  Girard  National  Bank.  In  commenting  on  the  move, 
the  Philadelphia  'Record"  states  that  one  of  the  main  ad- 
vantages which  it  is  hoped  to  secure  from  the  system  is  to 
prevent  the  possibility  of  abuse  of  credits  through  the  grant- 
ing of  accommodations  to  borrowers  on  too  free  a  scale,  and 
this  is  expected  to  obviate  the  necessity  of  registration  of 
commercial  paper  urged  by  many  bankers. 

— In  St.  Jo.seph,  Mo.,  where  the  plan  of  employing  a 
special  Bank  Examiner  by  the  Clearing-House  A.ssociation 
went  into  effect  on  March  29,  some  of  the  smaller  institu- 
tions are  said  to  be  protesting  against  the  action.  The 
association,  it  is  stated,  has  also  adopted  a  rule  providing 
that  the  rate  of  interest  on  savings  accounts  shall  not  exceed 
3%;  and  it  has  likewise  been  decided  that  a  charge  will  here- 
after be  made  for  the  collection  of  checks.     One  trust  com- 
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pany  which  pays  4%  interest  is  said  to  have  determined  to 
continue  doing  so. 

— The  work  of  the  1909  session  of  the  Washington  Legis- 
lature is  reviewed  in  a  preliminary  report  issued  under  date 
of  March  20  by  the  Legislative  Committee  of  the  Washington 
Bankers'  Association.  One  of  the  principal  acts  of  the 
Legislature,  the  committee  notes,  was  the  pas.sage,  and  ap- 
proval by  the  Governor,  of  the  bill  which  compels  the  use  of 
uniform  bills  of  lading  by  railroads  and  carriers.  The  report 
also  enumerates  the  enactment  of  other  measures  of  more  or 
less  import,  and  mentions  the  defeat  of  all  bills  providing 
for  the  guaranty  of  deposits,  and  a  bill  introduced  to  repeal 
the  Gunn  Bill,  passed  in  1907,  exempting  mortgages,  notes, 
warrants,  bonds  and  similar  securities  from  taxation — none 
of  these  measures  having  been  reported  out  of  the  commit- 
tees to  which  they  had  been  referred. 

As  heretofore  noted,  the  Washington  Bankers'  Association 
will  hold  a  joint  convention  in  Seattle  with  the  Oregon  and 
Idaho  associations.  The  meeting  will  occur  on  June  24,  25 
and  26,  when  the  Alaska- Yukon  Pacific  Exposition  will  be 
in  progress,  and  an  especially  large  attendance  is  looked  for. 

— A  meeting  of  the  Committee  on  Commercial  Law  of  the 
Commissioners  on  Uniform  State  Laws  will  be  held  at  the 
Waldorf-Astoria  on  April  19,  20  and  21  at  10  a.  m.  The 
matters  to  be  considered  and  discussed  are  tentative  drafts 
of  uniform  bills  of  lading,  certificates  of  stock  and  partner- 
ships . 

— Coincident  with  the  commercial  progress  of  New  York 
the  artistic  growth  of  our  city  has  kept  pace  and  has  found 
convenient  expression  in  the  construction  of  many  of  its 
municipal  and  business  buildings.  Some  of  the  best  evi- 
dences of  this  mov(!ment  are  exemplified  in  the  facades  and 
interiors  of  recently  erected  bank  buildings.  The  interior 
and  mural  paintings  of  the  Park  National  Bank,  the  water- 
color  sketches  and  appointments  of  the  Importers'  &  Traders 
National  Bank,  the  imposing  interior  of  the  National  City 
Bank,  the  Speyer  &  Co.  building  and  others  are  practical 
examples  of  artistic  endeavor.  With  this  purpose  in  view, 
the  walls  of  the  banking  rooms  of  the  Van  Norden  Trust 
Co.,  Fifth  Ave.  and  60th  St.,  have  lately  been  adorned  with 
six  historical  paintings  by  Charles  R.  Bacon.  These 
paintings,  or  lunettes  as  they  are  called,  fit  in  the  upper 
panels  of  the  walls.  Mr.  Bacon's  paintings  have  been 
praised  by  fellow  artists  and  authorities  in  this  class  of 
work.  The  subjects  chosen  for  portrayal  are  reminiscent 
of  New  York's  history  from  its  earliest  settlement  to  the 
present  day  as  follows:  "Purchase  of  the  Island  of  Man- 
hattan, 1626";  "De  la  Montagnie  before  the  Council, 
1655";  "Evacuation  of  New  York  by  the  British,  Nov.  25 
1783";  "Departure  of  the  New  York  Seventh  Regiment  for 
Washington,  April  19  1861".  On  the  eastern  wall  are 
representations  of  the  "Half  Moon"  of  eighty  tons,  discoverer 
of  the  Hudson  River,  the  "Lusitania"  of  thirty-six  thousand 
tons,  the  latest  and  largest  ship  now  trading  with  the  port, 
and  also  a  view  of  New  York  City  in  1790  from  the  opposite 
shore  of  the  Hudson  River.  The  company's  beautiful 
banking  room  (covering  over  7,591  square  feet),  26  feet  in 
height,  without  columns  or  obstructions  of  any  kind,  is 
artistically  finished  in  Italian  marble,  bronze  and  mahogany, 
furnishing  a  striking  contrast  with  the  strong  ivory  tone  of 
the  general  decorations,  of  which  these  paintings  form  such 
a  distinctive  part. 

— A  special  meeting  of  the  stockholders  of  the  Equitable 
Trust  Company  of  this  city  will  be  held  on  April  22  for  the 
purpose  of  electing  a  permanent  board  of  trustees,  and  to 
consider  the  question  of  increasing  the  board  from  twenty- 
four  to  thirty  members,  and,  if  approved,  to  amend  the  by- 
laws accordingly.  With  the  consolidation  recently  entered 
into  between  the  Equitable  and  the  Bov/ling  Green  trust 
companies,  a  temporary  board  of  twenty -four  members 
was  named. 

■ — Hearing  on  an  application  to  change  the  name  of  the 
Hungarian-American  Bank  of  this  city  to  the  Internationa' 
Exchange  Bank,  which  was  to  have  been  had  before  the 
State  Banking  Department  on  the  5th  inst.,  has  been 
indefinitely  postponed . 

— Suit  has  been  instituted  by  Charles  E.  Littlefield,  as 
trustee  in  bankruptcy  for  the  firm  of  A.  O.  Brown  &  Co.  of 
this  city,   to  recover  $256,800  in  stock,   bonds,   securities. 


notes,  &c.,Jalleged  to  have  been  transferred  to  the  firm  of 
A.  H.  Combs  &  Co.  on  Aug.  25  1908,  the  day  before  the 
filing  of  the  involuntary  petition  against  A.  O.  Brown  &  Co. 
Mr.  Littlefield  seeks  to  have  the  transfer  declared  void  on  the 
ground  that  at  the  time  it  took  place  the  Brown  firm  was 
known  to  be  insolvent. 

W.  Rhea  Whitman,  formerly  a  member  of  the  firm  of  A.  O. 
Brown  &  Co.,  was  acquitted  on  the  29th  ult.  of  a  charge 
alleging  the  larceny  of  stock  valued  at  $9,500,  given  as 
security  for  a  loan. 

— The  officials  of  the  Glen  Cove  Bank  of  Glen  Cove,  N.  Y., 
issued  invitations  for  an  inspection  of  the  new  banking  rooms 
and  safe  deposit  vaults  of  the  institution  on  the  occasion  of 
the  opening  of  its  new  building,  March  27.  Judging  from 
a  photograph  of  the  building  displayed  on  a  calendar  en- 
closed with  the  invitation,  the  bank  is  provided  with  ad- 
mirable quarters  in  its  new  home. 

— Frank  Hodson,  Cashier  of  the  First  National  Bank  of 
Hoboken,  N.  J.,  died  on  the  29th  ult.  Mr.  Hodson  was 
born  in  England  seventy-three  years  ago.  He  came  to  this 
country  when  quite  young,  and  forty  years  ago  entered 
the  employ  of  the  bank  as  a  bookkeeper,  becoming  Cash- 
ier about  ten  years  ago. 

— A  dividend  of  10%  just  declared  by  Receiver  Christo- 
pher L.  Williams  of  the  Fredonia  National  Bank  of  Fredonia, 
N.  Y.,  will,  it  is  stated,  bring  the  total  payments  thus  far  up 
to  60%.     The  bankfailed  in  June  1905. 

— The  Binghamton  Trust  Co.  of  Binghamton,  N.  Y.,  failed 
to  open  its  doors  yesterday  morning  (April  9),  this  being 
followed  by  the  announcement  that  the  State  Banking  De- 
partment had  taken  charge  of  the  institution.  The  Bingham- 
ton Trust  Co.  was  organized  in  1890  and  had  a  capital  of 
$300,000  and  a  surplus  of  $60,000.  Charles  J.  Knapp  is  its 
President.  Following  the  suspension  of  the  trust  company 
came  the  announcement  that  Knapp  Brothers,  with  private 
banks  at  Deposit,  N.  Y.,  and  Callicoon,  N.  Y.  (with  whom 
President  Knapp  of  the  trust  company  is  connected),  had 
also  suspended  payment.  Tlue  directors  of  the  institution, 
it  is  reported,  have  issued  a  statement  saying  that  the  sus- 
pension is  due  to  the  discovery  of  the  insolvency  of  the  Knapp 
Brothers'  institutions,  and  that  they  hope  out  of  the  resources 
at  hand  and  the  liability  of  the  stockholders  to  meet  all  de- 
mands in  full  and  to  reorganize. 

— In  pursuance  of  unanimous  action  taken  by  the  stock- 
holders on  the  2d  inst.,  the  name  of  the  National  Bank  of 
Rochester,  at  Rochester,  N.  Y.,  will  hereafter  be  the  Lincoln 
National  Bank.  The  officers  announce  that  the  action  was 
the  outcome  of  a  very  general  wish  on  the  part  of  the  stock- 
holders that  the  bank  should  bear  a  more  distinctive  name, 
and  the  accomplishment  of  this  purpose  was  consistent  with 
their  desire  to  pay  a  tribute  to  the  memory  of  Abraham 
Lincoln.  Aside  from  the  adoption  of  the  new  title,  which 
has  been  approved  by  the  Comptroller  of  the  Currency,  there 
has  been  no  other  change  in  the  organization.  The  capital 
and  surplus  remain  at  $1,000,000  each,  and  the  management 
continues  vmder  the  direction  of  Eugene  Satterlee,  President; 
Walter  B.  Duffy,  Charles  H.  Babcock  and  Edward  Bausch, 
Vice-Presidents;  Peter  A.  Vay,  Cashier;  William  B.  Farn- 
ham ,  and  Edward  F.  Pillow,  Assistant  Cashiers ,  and  Rob- 
ert Bannard,  Auditor. 

— The  directors  of  the  Union  Trust  Company  of  Providence 
have  voted  to  pay  to  depositors  on  May  4,  the  anniversary 
of  its  reopening,  the  two  installments  of  10%  each  due  May  4 
1910  and  Nov.  4  1910.  The  company  will  thus  haA^e  paid  in 
one  year  from  the  date  of  resumption  a  total  of  60%  to 
the  depositors  whose  claims  come  under  the  deferred  paj'- 
ment  plan . 

— Schedules  in  bankruptcy  of  E.  H.  Gay  &  Co.  of  Boston 
were  filed  on  the  3d  inst.  They  show,  according  to  the  Bos- 
ton papers,  Uabilities  of  $6,320,787,  of  which  $3,245,840  are 
secured.  The  assets  are  said  to  have  an  estimated  value  of 
$2,272,269.  The  firm  was  placed  in  receiver's  hands  on 
Oct.  22  1908,  and  was  formally  declared  bankrupt  on  March 
23  1909. 

— For  the  convenience  of  its  patrons  the  Pennsylvania 
Company  for  Insurances  on  Lives  and  Granting  Annuities, 
of  Philadelphia,  will  open  an  office  on  Monday,  the  12th  inst, 
in  the  Franklin  Bank  Building,  at  Broad  and  Chestnut 
streets.     The  main  office  of  the  company  is  at  517  Chestnut 
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St.  At  the  new  office  all  facilities  will  be  offered  to  deposi- 
tors in  the  banking  department,  and  a  representative  of  the 
trust  department  will  attend  to  the  needs  of  those  interested 
in  trust  accounts  who  may  find  the  new  quarters  more  con- 
venient than  those  at  Fifth  and  Chestnut  streets. 

— Charles  Class  lias  been  elected  to  succeed  B.J.  Woodward 
as  Vice-President  of  the  Tenth  National  Bank  of  Philadel- 
phia. 

— The  Second  National  Bank  of  Pittsburgh  removed  on  the 
oth  inst.  to  the  first  floor  of  the  Westinghouse  Building, 
corner  of  Penn  Ave.  and  Ninth  St.,  where  it  will  remain 
until  the  completion  of  its  new  building. 

— A  10%  dividend  was  paid  on  the  1st  inst.  to  the  deposi- 
tors of  the  Traders  &  Mechanics'  Bank  of  Pittsburgh ,  which 
closed  its  doors  in  January  1908.  With  a  20%  dividend 
distributed  six  months  ago,  the  depositors  have  thus  far 
received  30%.     Charles  F.  Kirschler  is  the  receiver. 

— John  H.  Bragdon,  Assistant  Cashier  of  the  Ohio  Valley 
Bank  of  Allegheny,  Pa.,  has  replaced  F.  B.  Reynolds,  re- 
signed, as  Cashier. 

— Thomas  G.  Hayes,  former  receiving  teller  of  the  Ameri- 
can National  Bank  of  Washington,  D.  C,  recently  placed  on 
trial  on  charges  of  embezzling  $5,200  of  the  bank's  funds, 
was  found  guilty  on  24  counts  on  March  30. 

— The  liabilities  of  Lamprecht  Bros.  &  Co.  of  Cleveland 
are  placed  at  approximately  $1,500,000  in  schedules  filed 
on  the  5th  inst.  About  $1,000,000  of  the  claims  are  said 
to  be  secured.  The  assets  are  not  given,  but  it  is  stated 
that  only  a  few  thousand  dollars  will  remain  for  the  unsecured 
creditors.  The  firm  assigned  Feb.  9.  Thomas  H.  Bushnell 
is  the  assignee. 

— Robert  Crosser  has  been  appointed  Assignee  of  the  Glen- 
ville  Banking  &  Trust  Company  of  Cleveland,  to  succeed 
Dorr  E.  Warner,  resigned.  The  bank  assigned  on  Dec.  19 
1907.  The  depositors,  it  is  understood,  have  received  25% 
of  their  claims. 

— In  a  report  of  the  financial  condition  of  the  American 
Guaranty  Companj'^  of  Chicago,  recently  filed  by  Receiver 
Edwin  A.  Potter,  the  assets  are  placed  at  $792,805.  The 
outstanding  contracts,  the  Chicago  "Tribune"  reports, 
amount  to  $2,071,404,  figured  on  the  actual  net  amount  of 
cash  paid  in,  but  figured  on  the  surrender  value  amounts  to 
only  $1 ,081 ,762.  The  assets  include  a  special  fund  of  $566,- 
000,  which  was  lately  transferred  from  the  Royal  Trust  Com- 
pany to  the  receiver.  The  question  as  to  whether  this  fund 
shall  be  distributed  solely  to  contract  holders  for  whose  pro- 
tection it  was  established,  or  whether  it  shall  be  considered 
as  a  part  of  the  general  fund  will  i>robably  l^e  submitted  to 
the  court  for  decision . 

— Gustav  F.  Sorrow,  Vice-President  of  tlie  failed  Bank  of 
America  of  Chicago,  who  was  convicted  on  charges 
of  conspiracy  to  defraud  the  depositors  of  the  institution , 
began  his  sentence  in  March,  having  given  up  the  attempt 
to  have  the  charges  set  aside. 

— Hugh  Blair  has  tendered  his  resignation  as  Cashier  of 
the  City  Trust  &  Savings  Bank  of  Grand  Rapids,  Mich.  On 
May  1  he  is  to  become  identified  with  the  banking  house  of 
Child,  Hulswit  &  Co.  of  Grand  Rapids  and  will  have  charge 
of  the  stock  and  bond  department  of  that  firm. 

— Louis  F.  Bodcr,  heretofore  Cashier  of  the  Merchants' 
Bank  of  St.  Joseph,  Mo.,  has  been  elected  Second  Vice- 
President  of  the  institution.  He  is  succeeded  as  Cashier  by 
W.  S.  McLucas,  who,  with  his  father-in-law,  id.  V.  Nichols, 
of  the  First  National  Bank  of  Beatrice,  Neb.,  is  said  to  have 
acquired  a  considerable  interest  in  the  St.  Joseph  bank. 

— The  Milwaukee  "Wisconsin"  reports  the  absorption  of 
the  German  National  Bank  of  Oshkosh  by  the  Old  National 
Bank  of  that  city.  It  states  that  at  a  regular  meeting  of 
the  stockholders  of  the  German  National  on  Monday,  it 
was  decided  to  liquidate  and  sell  its  entire  business  to  the 
Old  National,  the  transfer  going  into  effect  immediately. 
The  German  National  has  a  capital  of  $100,000;  its  Cashier, 
Frank  Labudde,  will  become  Assistant  Cashier  of  the  Old 
National. 

— A  dispatch  from  Yankton,  S.  D.,  to  the  "St.  Paul  Pioneer 
Press"  on  March  19  reported  the  absorption  of  the  Yankton 
National  Bank  by  the  First   National   Bank  of  Yankton. 


W.  E.  Heaton  of  the  First  National  and  his  associates,  it  is 
stated,  take  over  all  the  interests  of  C.  P.  and  W.  11.  Ed- 
munds of  the  absorbed  institution.  It  is  also  said  that  Mr. 
Heaton  will  organize  the  First  Loan  &  Trust  Co. 

— George  S.  Hall  has  been  appointed  receiver  of  the  Nye 
it  Ormsby  Bank,  which  operates  offices  at  various  points  in 
Nevada,  and  which  closed  its  doors  on  Feb.  23. 

— An  application  to  organize  the  Continental  National 
Bank  of  Salt  Lake  City,  Utah,  with  $250,000  capital,  was 
approved  by  the  Compt  roller  of  the  Currency  on  March  30. 

— A  meeting  of  the  stockholders'  of  the  Bankers'  Trust 
Company  of  St.  Louis  will  be  held  on  the  15th  inst.  to  vote 
on  the  question  of  increasing  the  capital  from  $500,000  to 
$1,000,000.  The  new  stock  will  be  sold  at  $200  per  $100 
share,  an  addition  of  $500,000  being  thereby  made  to  the 
.surplus,  raising  it  to  $700,000.  The  institution  does  not 
engage  in  a  banking  business. 

— Steps  have  been  instituted  for  the  formation  of  the 
Broadway  National  Bank  of  St.  Louis  with  $200,000  capital. 
The  application  to  organize  the  bank,  presented  by  D.  A. 
Siegfried,  Snelson  Chesney,  F.  Ernest  Cramer,  C.  L.  Gray 
and  Xenophon  Wilfley,  was  approved  by  the  Comptroller  on 
the  20th  ult. 

— The  Kansas  Bankers'  Association  has  arranged  to  hold 
its  annual  convention  on  May  26  and  27  at  Wichita.  W.  W. 
Bowman  is  Secretary  of  the  organization. 

— The  Virginia  Bankers'  As.sociation  has  tlecided  to  hold  its 
annual  convention  at  Old  Point  Comfort  on  May  20,  21  and 
22.  N.  P.  Gatling,  of  Lynchburg,  is  Secretary  of  the 
organization . 

— A  charter  has  been  secured  for  the  Main  Street  Bank 
(Inc.)  of  Richmond,  which,  it  is  stated,  will  take  over  the 
Fifteenth  Street  branch  of  the  Bank  of  Richmond.  The 
capital  of  the  new  institution  will  be  not  less  than  $50,000 
nor  more  than  $100,000.  Its  officers  are:  John  C.  Hagan, 
President;  Simon  P.  Jones,  Vice-President;  and  F.  H.  Har- 
daway,  Secretary  and  Cashier.  The  branch  will  begin 
business  as  an  independent  institution  about  the  15th  inst. 

— The  Merchants'  Bank  began  business  in  Raleigh,  N.  C  , 
on  March  29  with  an  authorized  capital  of  $100,000  Ac- 
cording to  the  Raleigh  "News  and  Observer,"  the  new  insti- 
tution is  located  in  the  quarters  heretofore  occupied  by  the 
Carolina  Trust  Co.,  and  it  assumes  the  deposit  liability  of 
the  latter.  The  bank  is  under  the  direction  of  E.  C  Dun- 
can, President;  William  H.  Williamson  and  W.  F  Utley, 
Vice-Presidents;  and  S.  J.  Hinsdale,  Acting  Cashier.  The 
conversion  of  the  institution  to  the  national  system  is  said 
to  be  contemplated. 

— The  directors  of  the  Franklin  Bank  of  Louisville,  Ky., 
have  taken  action  toward  increasing  the  capital  of  their  insti- 
tution from  $100,000  to  $200,000.  Steps  will  also  be  taken 
shortly  to  convert  the  bank  into  a  national  institution.  It 
began  business  in  April  of  last  year. 

— T.  S.  Anderson,  former  President  of  the  failed  Daviess 
County  Bank  &  Trust  Co.  of  Owensboro,  Ky.,  who  was  con- 
victed in  January  on  the  charge  of  swearing  to  a  false  state- 
ment of  condition  and  sentenced  to  three  years'  imprison- 
ment, has  been  allowed  a  new  trial  by  the  Court  of  Appeals. 

— J.  W.  Rodes  has  been  advanced  from  the  ca.shiership  to 
the  presidency  of  the  Phoenix  National  Bank  of  Lexington, 
Ky.  F.  G.  Stilz  has  been  made  Cashier  and  O.  D.  Randolph 
Assistant  Cashier.  G.  D.  Wilson  has  become  a  Vice-Presi- 
dent of  the  institution. 

— The  United  States  National  Bank  of  Owensboro,  Ky.,  is 
being  formed  with  $250,000  capital.  The  Comptroller  has 
approved  the  organization  of  the  proposed  institution, 
which,  it  is  stated,  will  represent  a  merger  of  the  Bank  of 
Commerce,  the  Fourth  Street  Bank  and  the  Eagle  Bank  of 
Owensboro . 

— The  purchase  of  property  at  Madison  Avenue  and  Second 
Street,  Memphis,  has  been  effected  by  the  Central  Bank  & 
Trust  Company  of  that  city.  While  it  is  said  that  the  plans 
with  regard  to  the  acquisition  are  not  fully  developed,  it  is 
stated  to  be  not  unlikely  that  the  bank  may, within  the  next 
two  years,  erect  a  building  on  the  site,  in  which  it  will  make  its 
home.  The  present  quarters  occupied  by  the  bank  are  leased 
for  nearly  two  years  to  come.     The  newly  acquired  property 
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measures  743^  feet  by  149  feet.     The  purchase  price  is  said 
to  have  been  $150,000. 

— The  Georgia  Bankers'  Association  will  hold  its  annua' 
convention  on  May  27  and  28  at  the  Hotel  Tybee,  Tybee 
Island,  near  Savannah,  Ga.  L.  P.  Ilillycr,  Vice-President 
of  the  American  National  Bank  of  Macon,  is  Secretary  of  the 
association. 

— Under  an  order  of  .Iudie;e  U.  V.  Whipple,  the  sale  of  768 
shares  of  stock  of  the  Union  Savings  Bank  &  Trust  Co.  of 
Macon,  Ga.,  to  Leon  S.  Dure  at  $26,850,  or  about  $35  per 
share,  has  been  authorized.  The  Union  Sa^^ngs  Bank  & 
Trust  Co.  suspended  operations  in  the  latter  part  of  1907, 
following  the  failure  of  the  Exchange  Bank,  bj^  whom  the 
768  shares  of  stock  was  owned.  A  bid  of  $22,500  (or  $29  99 
per  share)  was  made  for  the  stock  in  September  1907,  but 
Judge  Whipple  refused  to  confirm  the  sale  at  this  figure,  and 
a  re-sale  was  decided  upon,  the  Court  setting  an  upset  price 
of  $40  per  share.  There  were,  liowever,  no  bids  at  the  post- 
poned sale,  and  the  stock  has  remained  in  the  hands  of  the 
receivers, of  the  Exchange  Bank.  The  future  of  the  Union 
Savings  &  Trust  has  not  been  definitely  decided  upon,  but 
Mr.  Dure  is  quoted  as  saying  that  the  institution  will  proliably 
be  liquidated. 

— Herman  Myers,  President  of  two  Savannah  institutions, 
namely  the  National  Bank  of  Savannah  and  the  Oglethorpe 
Savings  &  Trust  Co.,  and  formerly  Mayor  of  the  city,  died 
on  the  24th  ult.  Out  of  respect  to  Mr.  Myers  the  City 
Council,  which  had  been  in  session  at  the  City  Hall  when 
word  of  his  death  was  received,  innnediately  adjourned. 
Mr.  Myers  was  born  in  Bavaria,  Germany,  in  1847;  he  came 
to  America  as  a  child,  his  parents  locating  in  Bath  County, 
Va.  In  1867  Mr.  Myers  took  up  his  abode  in  Savannah  and 
became  one  of  the  most  prominent  of  its  citizens.  He  be- 
came interested  in  the  tobacco  trade  and  was  for  j'ears 
President  of  the  Savannah  Grocery  Co.  He  was  one  of  the 
organizers  in  1885  of  the  National  Bank  of  Savannah  and 
served  as  its  President  from  the  time  of  its  opening  until 
his  death.  He  had  been  President  of  the  Oglethorpe  Sav- 
ings &  Tru.st  Co.  since  1904. 

— Representatives  of  the  Alabama,  Mississippi  and  Texas 
Bankers'  Associations  will  be  in  attendance  at  the  annual 
meeting  of  the  Louisiana  Bankers'  A.ssociation  at  New  Or- 
leans on  May  13  and  14.  The  three  first-named  organiza- 
tions are  to  hold  their  yearly  sessions  in  their  respective 
States  on  May  11  and  12,  and  at  the  conclusion  of  their 
deliberations  will  be  the  guests  of  the  New  Orleans  Clearing- 
House   Association. 

— The  program  of  the  convention  of  the  Texas  Bankers' 
Association  contains  among  the  list  of  speakers  the  following: 
H.  P.  Hilliard,  President  of  the  Central  National  Bank 
of  St.  Louis,  who  will  discuss  "Corporations,  Their  Functions 
and  Relations";  R.  D.  Gage,  Vice-President  of  the  First 
National  Bank  of  Fort  Worth,  whose  topic  will  be  "l^egisla- 
tion- — Its  Tendency  and  Effect  upon  the  Development  of  the 
State" ;|^fFestus  J.  Wade,  President  of  the  Mercantile  Trust 
Co.  and  the  J  Mercantile  National  Bank  of  St.  Louis,  the 
subject  of  whose  remarks  will  be  "Texas";  O.  E.  Dunlap, 
President  of  the  Citizens'  National  Bank  of  Waxahachie, 
whose  remarks  will  deal  with  "Taxation — Do  the  Banks  of 
Texas  Pay  Their  Just  Proportion  of  Taxes."  &c.,  &:c. 
George  M.  Reynolds,  President  of  the  Continental  National 
Bank  of  Chicago,  and  President  of  the  American  Bankers' 
Association,  will  be  the  guest  of  the  Association.  The  ad- 
dresses of  welcome  will  be  delivered  by  Mayor  R.  B.  Rice 
and  J.  E.  McAshan,  Vice-President  of  the  South  Texas 
National  Bank  of  Houston. 

— The  change  in  the  name  of  the  Houston  National  Bank 
of  Houston,  Texas,  to  the  Houston  National  Exchange 
Bank  went  into  effect  on  the  29th  ult.  The  bank  began 
business  on  that  date  iinder  a  new  charter,  with  its 
capital  increased  from  $100,000  to  $200,000.  The  manage- 
ment, except  for  the  addition  of  four  new  members  to  the 
board,  continues  unchanged.  Henry  S.  Fox,  President, 
Joseph  F.  Meyer  and  Henry  S.  Fox  Jr.,  Vice-Presidents, 
and  N.  C.  Munger, Cashier,  constitute  the  official  staff. 

— The  new  Commercial  National  Bank,  lately  organized  in 
Beaumont,  Texas,  began  business  on  March  20.  The  insti- 
tution has  been  formed  with  $1.50,000  capital,  all  of  which, 
we  are  advised,  has  been  paid  in.  A  proposition  to  increase 
the  amount  to  $200,000  is  being  considered.  John  C.  Ward 
is  President;  T.  W.  Garrett  and  George  W.  Carroll  are  Vice- 


Presidents;  F.  M.  Law  is  Cashier  and  Rupert  H.  Cox  Assistant 
Cashier. 

— A  consolidation  of  the  Gaston  National  Bank  and  the 
Commonwealth  National  Bank  of  Dallas,  Texas,  is  proposed. 
Announcement  to  this  effect  is  made  by  the  President  of  the 
respective  institutions,  who  state  that  the  purchase  of  an 
interest  in  the  two  banks  has  been  consummated  by  John 
W.  Wright,  of  Tyler,  and  R.  P.  Wofford,  of  Athens,  Texas, 
together  with  a  number  of  directors  of  the  banks  concerned. 
The  consolidated  institution  will  continue  under  the  title 
of  the  Commonwealth  National  Bank,  and  the  capital  will 
remain  at  $500,000.  President  W.  H.  Gaston  and  Vice- 
Presidents  D.  E.  Waggoner  and  R.  K.  Gaston  of  the  Gaston 
National  retain  an  interest  in  and  will  be  officially  connected 
with  the  new  institution,  as  will  also  Messrs.  Wright  and 
Wofford.  The  Gaston  National  has  a  cay^ital  of  $2.50,000 
and  deposits  of  about  S}.4  niillion  dollars.  It  was  established 
in  Feb.  1904  as  successor  to  the  banking  business  of  Gaston 
&  Ayres.  The  Commonwealth  National  began  business  in 
May  1907.  R.  C.  Ayres,  who  became  President  of 
the  institution  in  January,  has  been  affiliated  with  it 
since  its  organization,  prior  to  which  he  was  identified  with 
the  Gaston  National. 

— The  consolidation  of  the  Anglo-Calif ornian  Bank,  Ltd., 
and  the  London-Paris  National  Bank  of  San  Francisco, 
went  into  effect  on  the  1st  inst.,  the  shareholders  in  London 
of  the  first-named  institution  having  formally  ratified  the 
merger  on  March  30.  Similar  action  had  been  taken  by 
the  stockholders  of  the  London-Paris  National  on  March  8. 
The  new  bank  operates  under  the  name  of  the  Anglo  and 
London-Paris  National  Bank.  It  has  a  capital  of  $4,000 ,000 
of  which  the  London-Paris  National  contributes  $2,500,000, 
and  the  Anglo-Calif  ornian  Bank  $1,500,000.  Under  the 
arrangement  outlined  in  a  letter  to  the  stockholders  of  the 
latter  on  Feb.  16,  it  was  stated  that  it  was  expected,  as  the 
result  of  the  necessary  valuations, 'that  the  Anglo-Calif  ornian 
Bank  would  contribute  assets  representing  its  paid-up 
capital  plus  an  amount  of  reserve  approximating  £120,000;  it 
was  likewise  stated  that  there  would  be  excepted  from  the 
sale  an  amount  of  its  assets  which  it  was  anticipated  would 
yield  a  considerable  surplus  per  share.  In  addition  the 
shareholders  were  to  receive  a  fully  paid  share  of  $100  in 
the  consolidated  bank  for  every  two  shares  in  the  Anglo- 
Californian  Bank  of  £20,  of  which  £10  was  paid  in.  The 
agreement  also  provided  for  an  appropriation  out  of  the 
assets  sold  to  the  London-Paris  National  Bank  of  a  fund  not 
exceeding  £26,000  to  be  distributed  as  compensation  among 
the  directors,  officers  and  staff'  of  the  Anglo-Californian 
Bank.  The  Anglo  and  London-Paris  National  Bank  is 
under  the  management  of  the  following  officers:  Sig.  Greene- 
baum.  President;  H.  Fleishhacker,  Vice-President  and 
Manager;  Alden  Anderson  and  J.  Friedlander,  Vice-Presi- 
dents; R.  Altschul,  Cashier;  C.  F.  Hunt,  A.  Hachstein  and 
F.  E.  Beck,  Assistant  Cashiers. 

— p]van  Lewis,  who  was  temporarily  placed  in  charge  of 
the  affairs  of  the  Consolidated  Bank  of  Los  Angeles,  following 
the  closing  of  the  institution  on  June  4  1908,  was  appointed 
receiver  on  March  31 .  The  naming  of  the  receiver  had  been 
delayed  to  await  the  result  of  an  examination  of  the  bank, 
made  by  a  committee  comjjoscd  of  M.  S.  Hellman,  W.  H. 
HoUiday  and  J.  E.  Fishburn,  with  a  A^iew  to  taking  over  the 
assets  for  the  benefit  of  the  depositors  and  other  creditors. 
The  report,  however,  was  unf aA-orable ,  the  committee 
stating  that  it  did  not  deem  the  assets  and  securities  sufficient 
to  pay  the  claims  in  full. 

— The  charges  against  Fred.  Dorr,  a  stock  broker  of  Los 
Angeles,  whose  offices  were  closed  last  July,  were  dismi.ssed 
on  March  24,  the  plaintiff  having,  according  to  the  San  Fran- 
cisco "Chronicle,"  refused  to  swear  to  a  new  complaint. 
The  charges,  it  is  understood,  alleged  the  hypothecation  of 
$14,000  of  securities  left  in  Mr.  Dorr's  keeping. 

— The  conversion  of  the  Crown  City  Bank  of  Pasadena, 
Cal.,  into  the  Crown  City  National  Bank  has  been  effected, 
the  capital  of  the  institution  being  increased  with  the  change 
from  $50,000  to  $100,000.  J.  B.  Coulston  continues  as 
President.     Albert  Mercer  is  Cashier. 

— Mr.  Mackenzie,  New  York  agent  of  The  Anglo-South 
American  Bank,  Ltd..  69  Wall  St.,  has  received  cable 
advices  from  London  that  the  directors  have  declared  an 
interim  dividend  of  4^/^%,  equal  to  9%  for  the  year 
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IMPORTS  AND  EXPORTS  FOR  FEBRUARY. 

The  Bureau  of  Statistics  at  Washington  has  issued  the 
statement  of  the  country's  foreign  trade  for  February,  and 
from  it  and  previous  statements  we  have  prepared  the  fol- 
lowing interesting  summaries: 

FOHKIGN  TIlADli   MOVKMKNT  OF  THE   UNITED  STATES. 
(In  the  following;  tables  throe  ciphers  (000)  are  In  all  cases  omitted.) 

1908-09 1907-OS- 

Exports.    Imports.       Excess.  Exports.  Imports.       Excess. 

Merchandise.  $  $  $  S  $  S 

July-September...    352,970      276,047      -1-76,923         391,138      356,793      +34,34,5 
October-December     .S22,0(iS      317,9(i2    +204,100         591,838      315,087    4  270,741 

.Tanuary 156,684       103,007      +53,077         206,115        84,908    +121,117 

February .-.     126,030       118,030        +7,400         167,757         84,753      +83,004 

Total 1-. 1, 157,758  816,252  +341,506  1,356,848  841,641    +515,207 

aOld  and  Qold  in  Ore. 

July-September...       15,419  12,020  +3,399  13,579  9,394        +4,185 

October-December        12,279  11,849  +430  5,330  112,536  —107,200 

January... 7,865  3,420  +4,445  444  10,799     —10,355 

February 8,861  3,576  +5,285  1,968  2,847           —879 

Total- 44,424  30,865  +13,559  21,327  135,576  —114,249 

Silver  and  Silver  in  Ore. 

July-.Septcml)er.._       13,267  9,651  +3,616  18,752  12,093        +6,659 

October-December        13,056  11,432  +1,624  13,655  11,424        +2,231 

January 4,542  3,665  +877  4,148  3,622           +526 

February 4,853  3,509  +1,344  4,109  3,452           +657 

Total 35,718        28,257        +7,461  40,664         30,591      +10,073 

+  Excess  of  exports.     —  Excess  o£  Imports. 

We  subjoin  the  totals  for  merchandise,  gold  and  silver  for 
eight  months  since  July  1  for  six  years: 


Eight 
Months. 


1908-09 
1907-08 
1906-07 
1905-06 
1904-05 
1903-04 


Mercliandlse. 


Ex- 
ports. 


$ 

157,758 
1,356,848 
1,289,215 
1,198,391 
,008,061 
1,047,946 


Gold. 


!  Excess  Excess 

Im-      I      of         Ex-    i    Im-  o1 

ports.    lExports,  ports.  \  ports.   Exports 


\ 


J  $ 

816,252  341,506 
841,641515,207 
932,735  356,480 
799,9571398,434 
728,99S'279,062 
654,3621393,584 


$  $       j       < 

44,424'  30,S65|  13,559 
21,327  135,570/114249 
lS,67fi  99,642780,966 
21,1911  38,3701/17,179 
84,3851  41,128  43,257 
14,335!  64,552/50,217 


Silver. 


Ex- 
ports. 


Im- 
ports. 


Excest 

of 
Exportt 


$  $ 

35,718]  28,257 
40,664|  30,591 
37,131t  27,930 
46,3841  29,933 
32,109!  16,295 
32,032j   18,709 


$ 

7,461 
10,073 

9,201 
16,451 
15,873 
13,323 


/  Excess  of  Imports. 

Similar  totals  for  the  two  months  since  January  1  for  six 


ears 

make 

the  following 

exhibit: 

Merchandise. 

Gold. 

Silver. 

Two 

Months . 

Excess 

Exceas 

j  Excess 

Ex- 

Im-     !      0/ 

Ex-        Im-          of 

Ex- 

Im-        of 

ports. 

ports. 

Exports 

ports.  1  ports.  Exports 

ports. 

ports.  'Exportt 

$    !    $ 

S 

$      '      «            % 

% 

$            ? 

1909  .. 

282,720 

222,243 

60,477 

16,726!     6,996      9,730 

9, ,395 

7,174 

2,221 

1908  -_ 

373,871 

169,750 

204,121 

2,412;    13,646  all, 234 

8,2.57 

7,074 

1,183 

1907  -. 

348,814 

249,59:i 

99,221 

3,578!     6,601 

03,023 

9,611 

7,379 

2,232 

1906 

312,369 

210,754 

101,615 

14,2281     4,686 

9,542 

13,952 

9,167 

4,785 

1905  -. 

230,468 

201,427 

29,041 

31,622;     4,089 

27,533 

8,401 

3,983 

4,418 

1904  .. 

260,845 

171,612 

89,233 

1,524    13,260 

011,930 

8,927 

4,716 

4,211 

a  Excess  of  imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  years 
are  given  under  the  heads  respectively  of  gold  and  silver. 

The  following  shows  the  merchandise  balance  for  each  year 
back  to  1875: 

EXCESS  OF  MERCHANDISE  IMPORTS  OR  EXPORTS. 


8  montJis  ertdlng  Feb.  28 — 

1875 Exports     $7,035,155 

1876 Export.s     52,742,971 

1877 Exports  156,531,197 

1S78.-. Exports  169,025,994 

1879 Export.s  104,793,927 

1880 Exports  1.52,618.305 

1881 Exports  210,481.170 

1882 Exports     71,084,147 

1883 Exports     88,539,245 

1884 Exports     88 ,275 ,090 

1885 Exports  1.59,572,935 

1886 Exports     50.859,322 

1887 Exports     66 , 1 57 ,377 

1888 Exports     27,939.274 

1889 Exports     30,830,296 

1890- Exports  106,446,689 

1891 Exports     ,82,0,52,261 

1892 Exports  214,123,927 

1893 Exports     29,799,441 

1894 Exports  218,061 ,932 

1895-  -  - Exports     91 ,652,052 

1896 Exports     61 ,412 ,040 

1897 Exports  312,482.840 

1898 Exports  419,593,681 

1899 Exports  416,231,433 

1900 Exports  364,219,897 

1901 Exports  491,655,144 

1902 Exports  379,770,0,56 

1903 Exports  301,296,303 

1904 Exports  ,393,584,442 

1905 Exports  279,061,882 

1906 Exports  :i9S,433,S63 

1907 Exports  356,480,012 

I90S Exports  515,206.781 

1909 Exports  341 ,505,798 


2  months  ending  Feb.  28 — 

1875-  - - Exports  $4 ,802 ,608 

1876 Exports  23,163,873 

1877 Exports  43,275,516 

1878 Exports  67,066,295 

1879- - Exports  55,348,872 

1880 Exports  16 ,097 ,8S7 

1881 Exports  48,768,418 

1882 Exports  5,744,434 

1883 Exports  .33,963,776 

1884 Exports  211.21 5 ,009 

1885 Exports  5i)  .224 ,220 

1886 Exports  5,79 1 ,800 

1887 Exports  15,203,807 

1888 Imports  5,633 ,419 

1889 Exports  2,905.317 

1890 Exports  19,207,051 

1891 Exports  29.220 .076 

1892 Exports  .58,1173.653 

1893 -.Imports  18,299,727 

1894 Exports  45,799,639 

1895 Exports  11,348,817 

1896 Exports  33,546,216 

1897 Exports  63 ,  181 ,574 

1898 Exports  99,441,764 

1899- - Exports  90,930,374 

1900 Exports  92,293,090 

1901 Exports  115.473,836 

1902 Exports  83,226,224 

1903 Exports  91,781,261 

1904 Exports  89,233,086 

1905 Exports  29,040,876 

1906 Exports  101,615,207 

1907 Exports  99,220.847 

1 908 Exports  204 ,  12 1 ,585 

1909 Exports  60.476 ,990 


pt0tiJctarBl®ommcrciaIgti0XisltSi^jettrs 

London,  Saturday,  April  3  1909. 
_  The  acceptance  by  Servia  of  the  formula  agreed  upon  by 
Sir  Eclward  Grey  and  Baron  von  Aehren thai,  the  favorable 
reception  of  it  by  Austria- Hungary  and  the  promise  on  the 
part  of  Russia  to  recognize  the  annexation  of  Bo.suia  and 
Herzegovina,  have  all  made  a  most  favorable  impression 
upon  the  stock  exchanges  and  bour.se.s  of  Europe.  The 
favorable  impression  has  been  intensified  by  the  reduction 
on  Thursday  of  its  rate  of  discount  by  the  Bank  of  England 
from  3%  to  2}i%.  For  a  while  there  was  a  very  general 
fear  all  over  Europe  that  Austria- Hungary  wa.s  intent  upon 
making  Servia  desperate,  so  that  .she  .should  have  an  excuse 
for  occupying  the  little  kingdom,   and  that  (lennany,   for 


some  ulterior  purpose  not  known,  was  also  desirous  of  pre- 
venting the  crisis  from  being  brought  to  an  end.  The  sus- 
picion ill  both  cases  has  been  di.ssipated,  firstly,  by  Baron 
von  Aehrenthal's  acceptance,  after  modification,  of  Sir  Ed- 
ward ({rey's  formula;  and,  secondly,  by  the  cooperation  of 
Germany  at  Belgrade  with  the  other  Powers  in  inducing 
Servia  to  make  submission  to  Austria- Hungary.  Therefore, 
the  hope  is  now  general  that  we  shall  have  a  long  period  of 
repose;  that  business  will  improve  in  every  direction;  that 
quotations  will  rise,  and  that,  in  short,  we  shall  have  a  year 
or  two  of  greater  prosperity  than  Europe  has  known  for  a 
considerable  time. 

The  great  abundance  and  cheapness  of  money  strengthens 
the  hope.  It  was  hardly  expected  that  the  Bank  of  England 
would  put  down  its  rate  of  discount  this  week.  It  was 
known,  of  course,  that  it  had  received  so  much  gold  of  late 
that  it  would  be  fully  justified  in  reducing  the  rate.  But 
it  was  thought  probable  that  as  the  open  market  will  not  be 
fully  supplied  until  Monday  or  Tuesday,  when  the  interest 
on  the  national  debt  is  paid,  the  Bank  might  put  off  its  action 
until  next  week. 

With  peace  assured  and  money  plentiful  and  cheap,  it  is 
reasonable  to  anticipate  that  business  of  every  kind  will  grow. 
In  London,  a  very  great  rise  has  taken  place  during  the  week. 
Much  of  it,  of  course,  is  due  to  buying  back  by  "bears,"  but 
there  has  also  been  a  very  large  investment,  not  only  British 
investment  but  French  investment,  and,  indeed.  Continental 
investment  of  all  kinds.  The  British  investment  has  been 
mainly  in  the  highest  classes,  consols  and  other  Government 
securities,  Indian  securities,  foreign  government  .stocks, 
colonial  government  stocks,  and  so  on.  The  French  buying 
has  been  mainly  in  foreign  government  stocks,  Russian  and 
Japanese  leading.  The  French  demand  at  present  for  Jap- 
anese bonds  is  very  strong.  German  buying  is  not  so  re- 
markable. Of  course  there  is  a  certain  amount  of  German 
buying.  But  for  the  time  being  Germany  is  well  supplied 
at  home  with  investment  stocks,  for  all  the  federated  gov- 
ernments and  the  great  municipalities  have  been  borrowing 
on  a  large  scale,  while  it  is  notorious  that  the  Imperial  Gov- 
ernment and  the  Prussian  Government  are  about  to  borrow 
heavily.  It  is  generally  assumed  that  the  loan  will  come 
out  some  time  this  month. 

British  railway  stocks  have  risen  con.siderably .  It  is  not 
easy  to  make  out  why  there  is  a  large  investment  in  British 
railway  stocks.  Some  members  of  the  Stock  Exchange  con- 
tend that  the  rise  is  due  to  buying  back  by  ''bear.s,"  that  the 
"bear"  selling  for  a  long  time  has  been  on  an  enormous  scale, 
that  prices  have  been  driven  down  to  an  entirely  unjustified 
extent,  that  they  were  kept  down  by  the  political  apprehen- 
sions existing,  and  that  now,  when  peace  is  at  last  assured, 
the  rise  had  become  inevitable.  Others,  on  the  other  hand, 
while  admitting  that  the  "bear"  account  was  enormous,  and 
that  the  closing  of  accounts  has  been  on  a  great  scale,  yet 
maintain  that  there  has  been  a  very  considerable  invest- 
ment by  the  public.  In  mining  .shares,  again,  there  has  been 
a  marked  improvement,  and  everything  seems  to  indicate 
that  the  ri.se  is  only  just  beginning. 

The  India  Council  offered  for  tender  on  Wednesday  60  lacs 
of  its  bills  and  the  applications  amounted  to  nearly  347  lacs, 
at  prices  ranging  from  Is.  3  29-32d.  to  Is.  3  15-16d.  per 
rupee.  Applicants  for  bills  at  Is.  3  29-32d.  and  for  tele- 
graphic transfers  at  Is.  3  15-16d.  per  rup(^e  were  allotted 
about  17%  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c.,  compared  with  the  last  four  years: 


1909. 

Marc'i  31. 

£ 

Circulation 29.407.050 

Public  deposits 19,158,800 

other  deposits 44,194,189 

Govenim't  .securities  15,312,577 

other  securities 35,597,186 

Reserve, notes&coin    30,754,040 
Coin&bull.,bothdep  41,711,090 
Prop,  reserve  to  lia- 
bilities  -p.  c.  48}'2 

B.ank  rate p.  c.  2}| 

Consols,  2 H  P,  e...  84?^ 

Silver 23  3-16d. 

Clear.-house  returns  263,609,000 


1908. 
April  1. 

£ 
28,905,630 
15,600,165 
43,463,804 
13,757,493 
34,438,302 
29.267.218 
39,722,848 

491^^ 
3 
87  13-16 

283,729,000 


1907. 
April  3. 
£< 
28,930,410 
13,495,260 
44,050,557 
15,447,423 
36,684.653 
23.860,303 
34.340,713 

41  7-16 

5 

85  13-16 

30d. 

198,985,000 


1006. 
.ipril  4. 

£ 
29.178,635 
15, .586. 446 
42,750,451 
16,112,580 
.33,553,741 
26,447.174 
37.175,809 


1905. 
April  5. 

£ 
28,760.055 
12,797,002 
41,830,513 
16.443.673 
28.571,985 
28.434,604 
38,744,669 


45  M  52 

3'A  2Ji 

90  15-16  91}.^ 

29  ll-16d.      25  13-16d. 

284,635,000  345.370,000 


The  rates  for  money  have  been  as  follows: 


Bank  o£  England  rate 

Open  Market  rate — 

Bank  bills— 60  days 

— 3  months 

— 4  months 

— 6  months 

Trade  bills— 3  months 

— 4  months 

Interest  alUnivd  for  deposits — 

By  Joint-stock  banks 

By  discount  houses — 

At  call 

7  to  14  days 


Apr  in. 

2^ 


March 
3 


26. 


1 

\'4 


2'4  214 

l'9-16  1>^@1  15-16 
1  9-16  IVs 

1  9-16  1N®1 


2}4®2H 
2H®2% 

y'A 


March  19. 
3 

2H 

2  3-16@2Ji 

2  1-16(^2'.^ 

1  5-16@2 

2M 

254©3 


March  12. 
3 

2H 
2  3-16@2Ji 
2@2  1-16 
1  15-16@2 

2M 
2>A@3 


IK 


1% 


The  bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


March  27. 
Rates  of  Bank     Open 

Interest  at —         Rate.  Market. 


Paris 

Berlin 

Hamburg 

Frankfort 

Amsterdam   . . 

Brussels 

Vienna 

St.  Petersburg 

.Madrid 

Copenhagen  .. 


March  20.  iMarch  13. 
Bank  Open  Bank  Open 
Rate.  Marked.    Rate.  Market. 


3 

3H 

3'A 

3H 

3 

3 

4 


1% 
2% 


2 

3K 


514     nom. 
4^       3 


3  13 

314  2% 

3H  2% 

3H  2  13-16 

3  IVi 

3  2H 
3H 


3 

314 

3H 

3H 

3 

3 

4 


oi4     nom. 
4H       3 


1)^ 

2yg 

2% 
2% 
\% 

2ys 

5^2     nom. 
4^       3 


March  6 
Bank     OpcK 
Rate.  Marker, 

3  IH 


3'A 
3'A 
3'A 
3 


2% 

2Vs 

I  7-16 

VA 

2H 


b]4    nom. 
A'A        3 
5  "        4 


9:23 
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The  quotations  for  bullion  arc  reported  as  follows: 

GOLU.                       Apr.  I.  Mch.2^\          HILVKR.                 ApT.l.  Mch.  25. 

LoJidon  Stnndard.         s.    d.  s.  d.  |     London  Standard.         d.  d. 

Bar  gold,  fine,  oz 77    9  77  9  |  Bar  silver,  fine,  oz 23^  2iM 

U.  S.  gold  coin,  oz 76    4  76  4  |    "  2  mo.  delivery 23  3-10  23  3-16 

German  gold  coin,  oz..  76    4  76  4  | Cake  silver,  oz 25  1-16  24  15-16 

French  gold  coin,  oz..  76    4  76  4  |  Mexican  dollars nora.  nom. 

Japanese   yen.._ 76    4  76  4  | 

Messrs  Pixley  &  Abell  write  as  follows  under  date  of 
April  1: 

GOLD.— The  Bank  has  purchased  £1,922,000  In  V  .S.  gold  coin  this  week,  and 
has  also  received  £213,000  In  sovereigns  from  Kgypt:  but  of  this  wecU'.s  arrivals  of 
nearly  one  million  they  were  only  able  to  secure  about  £100,000,  all  the  available 
balance  being  taken  for  Austria.  The  Bank  rate  w.as  reduced  to  2K>'>i  to-dav  from 
3%,  at  which  rate  It  stood  on  Jan.  14.  Next  week  we  expect  £420,700  from  .South 
Africa.  In  addition  to  the  movements  menllonod  above,  the  Bank  has  received 
£  1 59,000  In  bars  and  £  10,000  from  Australia  and  £6,000  from  Paris  in  sovereigns  dur- 
ing the  week,  and  has  lost  £  100,000  also  in  sovereigns  to  South  America.  Arrivals— 
New  Zealand,  £34,000;  Australia.  £25,000:  South  Africa,  £026,000;  South  America, 
£40,000;  Bombay,  £80.000;  West  Africa,  £13,000;  total,  £1,118,000.  Shipments- 
Bombay.  £52,000. 

SILVER. — The  market  remains  remarkably  steady  and  the  price  of  23Kd.  Is 
within  l-32d.  of  the  average  tor  the  whole  of  March,  the  highest  for  the  month  be- 
ing 23Kd.  and  the  lowest  23  1-lOd.  The  demand  has  been  practleallv  entirely  for 
China,  and  this  week's  shipment  there  by  the  German  mail  amounted  to  a  little 
over£250,000.  There  is  little  or  no  other  demand  to  report,  but  while  China  remains 
a  buyer  we  look  for  a  fairly  .steady  market.  Stocks  in  London,  though  lightened  by 
the  China  shipment,  are  still  ample,  while  in  Bombay  there  Is  a  stock  of  at  least 
5,500  bars.  The  price  In  India  is  Rs.  59"^  per  100  tolahs.  Arrivals— Xew  York. 
£183,000:  South  America,  £2,500;  total,  £185,500.  Shipments— Bombay,  £11,500; 
Port  Said,  £2,000;  Shanghai,  £268,500;   total,   £282,000. 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 

Thirty  weeks.                                      1908-09.  1907-08.  1906-07.  1905-06. 

Imports  of  wheat cwt_48,948,I()0  53,694.900  47,038,100  45,547,300 

Barley    14.959  900  16,381,800  15,009.300  15,077,200 

Oats 7,430,500  6,523,200  6,379,000  7.293,200 

Pea,s 845,190  1,105,170  1,175,190  1,158.445 

Beans 918,410  751,320  597.400  496,870 

Indian  corn 21,279,800  26,351,900  29,663,100  28.233,800 

Flour    7,285,600  9,267,100  8,090,800  9,241,200 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1908-09.         1907-08  1906-07.  1905-06. 

Wheat   Imported cwt.48,948,100  53,694,900  47,038,100  45,547,300 

Imports  of  dour 7,285,600       9,267,100  8,090,800  9,241,200 

Sales  of  home-grown 21,7.36,512  22,841,.582  18,114,734  22,696,218 

Total    77,970,212     85,S03,.582     73,243,634     77,484,718 

Average  price  wheat,  week 36s.  Od.         31s.  4d.       26s.  lOd.         28s.  4d. 

Average  price,  season 32s.  7d.  33s.  7d.        26s.    4d.  28s.  Id. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

.^                                                            This  week.  Last  week.  1908.  1907. 

Wheat... qrs.  3.830,000  4,245,000  4,015,000  3,945,000 

Flour,  equal  to qrs.       175,000  125,000  210,000  190,000 

Maize    qrs.       310,000  265,000  105,000  460,000 

The  British  imports  since  Jan.  1  have  been  as  follows: 

1909.                1908.  Dilfercnce.  Per  Ct. 
Imports —                                                   £                        £                          £ 

January 53,511,359  56,363,379  —2,852,020  —5.1 

February 50,468,197  52,428,122  —1,959,925  —3.7 

Two  months 103,979,556     108,791,501       —4,811,945       —4.1 

The  exports  since  Jan.  1  have  been  as  follows: 

1909.  1908.  Dillerence.  Per  CI. 

Exports —  £  £  £ 

January 28,803,046  34,407,767  —5,604,721  —16.3 

February 28,024,452  31,949,514  —3,925,062  —12.3 

Two  months 56,827,498       66,357,281       —9,529,783     —14.4 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  1 
show  the  following  contrast: 

1909.  1908.  Dillerence.  Per  Ct. 

Re-exports —                                           £  £  £ 

January 6,687,551  6,599,209  -1-88,342  -1-1.0 

February 8.437,634  7,497.673  -1-975,961  -1-13.0 

Twomonths. 15,161,185       14,096,882        -1-1,064,303        -1-7.5 

Note. — The  aggregate  flguree  are  official.    They  indicate  that  slight  adjustments 
have  been  made  In  the  monthly  returns  as  Issued. 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London  , 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 

Week  cnrilm;  April  9.               Sat.         Mon.  Tiles.        Wed.  Thurs.  Fri. 

Silver, peroz d.  23  7-10    23J^  2354         23  7-16  23  7-16 

Consols,  new,  2>^  per  cents.  84-11-16  85  8514         85K  85  9-16 

For  account 84  1.3-16  85  1-16  85  5-16      85  .Vie  85'^^  I 

French  Rentes  fin  Parls)-fr.    98.30       98.15  97.90     97.87>^  97.87K'  \ 

.Amalgamated  Copper  Co...  755^         17%  78)4         78  78>8 

ft  Anaconda  Mining  Co 9               9H  ^Vs           9Ji           954              1 

Atchison  Topeka&SantaFe. 109  111!^  11074  110^  109^4  ; 

Preferred 106H  107  107  107  106J4 

Baltimore  <t  Ohio 114K  115?^^  110  115H  115  1 

Preferred 96H         96^^  97H         97H  98  I 

Canadian  Pacific 178^i  180J^  180%  180%  18054 

Chesapeake  &  Ohio 7U<S         73  73             74  K  7554  ' 

Chicago  Great  Western SK           5  5               5               5  ; 

Chicago  Miiw.  &  St.  Paul... 152U  154  155^  154K  1535i 

Denver  &  Rio  Grande 48>$         49H  50             50  50 

Preferred 89  MS         SOJ^  90H         90!^  90!^  •" 

Erie 29K         30'4  30!^         30  '  30K  < 

First  Preferred 46              47  46M          46>^  46^4  Q 

Second   Preferred 35J^          35H  36i.<;          36)4  36)4  ^^ 

Illinois  Central 149<^  149)^  150  150  150  q 

Louisville  &  N.-'.shvlIle 130)^  138  138M  138  138)4  '^ 

Mexican  Central 24             24)4  24             25  25  | 

Missouri  Kansas  &  Texas...  4254         43)4  4354         43  425^  sL 

Preferred 75)i         75M  76)4         76  76  5 

National  RR.  of  Mexico 45             45  45)^         46U  47)4  O 

N.Y.  Central  &  Hudson  Riv. 133  134>f  134)^  13354  13354  t: 

N.  Y.  Ontario  Ac  Western...  47 J4         48?4  48)4         48)4  48  £ 

Norfolk  &  Western 92)4         93  92)4         93)^  93}<; 

Preferred 88             88  88             88  88  Q 

Northern  Pacillc 148  150  151 '^  150)4  150)4  2 

aPennsylv.anIa 68J^         69  09K         69  69  S 

aReadlng  Comp.any (>^%         69M  70             70  7034  ^ 

oFlrst  Preferred 46              46  46              46  46  I 

aSecond  Preferred 47)4         47)4  47)4         47)4  47)4  1 

Rock    Island 25             25)4  25)4         25^  25)^ 

Southern  Paoilic 123)4  124Ji  124)^  124)4  124%  I 

Southern    Railway 26              27  2654          26M  27  \ 

Preferred 65)4         66)4  66)4         66  66)4  ■ 

Union   Pacific 189)4  192)4  193)4  19254  193)^ 

Preferred 97)4         97)4  97)4         97)4  97)4  ! 

U.  S.  Steel  Corporation 5054         51)4  52)4         51 '4  52  ' 

Preferred.. 116  116)i  116)4  116)4  11654 

Wabash 18)4         19  19             19  19  1 

Preferred. 4754         48)4  49             48)4  48)4  I 

Extended  4s. 75             75)4  75)4         75)4  75  ; 

«  Price  per  share.     6£  sterling.  1 


Auction  Sales. — Among  other  securities  the  following,  not 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  11.  MuUor  &  Son: 


stocks. 
2,500  Union  Copper  M'g  Co., 

$leach Jlllot 

1,500  GoldlielU  Fortune  Mining 

Co,  $1  each 

250  Inter-Mtn  Mg  &  Indust 
Association,  .$1  each.. 
1,000  Va-Goldfd  M  Go,  .$1  each 
200  Bullfrog  Ext  MgCo,51  ea}-  $42 
170  Ballarat  Gold  Mg  Co,.?lca  lot 
100  Black     Butte     Goldlield 

Mining  Co,  $1  each 

150  Palmer    Mtn    Tunnel     & 

Paw  Co,  $1  each 

200  Utah-Nev  Cop  Co,  $1  ea. 
400  Wellington  Asso  pf,  $1  ea 

100  Windsor  Trust  Co 120 

40  St  Louis  Rocky  Mtn  &  Pac 

Co  pref 45)4 

4  Realty    Associates 155 

1  N     Y     Society     Library 

(free  right)    $126 

5  Bank  of  N  Y,  N  B  A 355  K> 

10  Citizens'  Cent  Nat  Bank.  160 

276,832  3-5  Un'd  Rico  Minesl 
Co,  $1  each i 


Stocks. 
6  Lincoln  Trust  Co 140 

25  J.  G.  White  &  Co,  Inc,  pf  75 
30  Empire  State  Surety  Co.   93 
Bonds. 
$2,000  Bklyn  B  B  &  West  End 

RKCo  5s,  1933:  A  &  0.97)4  &  Int. 
$1,500  Union  Ferry  Co  of  N  Y 

&  liklyn  .is,  1920;  M  &  N.93  &  int. 
$1,000  Bklyn  City  &  Newtown 

RR    Co    cons    1st    5s.    1939; 

J   &J 99)4   &  int. 

$2,000  Cent   Union   Gas  Co  of 

N  Y  ."js.  1927;  J  &  J.  .101)4  &  int. 
$1,000  N   Y   &  liast  Riv  Ferry 

Co  1st  5s,   1922;  M   &  N_58   &  int. 
$5,000  N  Y   &  Hoboken  Ferry 

Co  .'is.  1946:  J  &  D 94 'K   &  Int. 

$2,000   Flalbush   Water   W  Co 

1st  6s,  1911;  M  &  S 102  &  int. 

$1,000  Bklyn    Heights    RR   Co 

5s,  1941;  A  &  O 9654  &  int. 

$25,000  Cuban  Amer  Sugar  Co 

coll  tr  10-year  6s;  A  &  0.90  &  int. 
$250,000  Alaska  Mercantile  Co 

Debenture  bonds $300  lot 


1.000  King     Edward    Silver  J$20, 000  !  $5,000  Ohio  Copper  Co  6s,  1917  97 
Mines,  $5  each I      lot      ;  $5,000  Bingham  Central  Ry  1st 

$55,000  United   Rico  Mines!  40-year  6s:  M  &N 94)4 

Co  6s,  1918 J  I 


BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  &c.— We  give  below  tables  which 
show  all  the  monthly  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit.  The  statement  for  March 
1908  will  he  found  in  our  issue  for  April  2.5  1908,  page  1021. 


1908-09 

Bonds  and  Legal-Tenders 
on  Deposit  lor 
Bank  ClTcnlatlon. 

ClrctUalion  Alloat  Under 

Bonds. 

Legal- 
Tenders. 

Bonds. 

Legal- 
Tenders. 

Totai. 

Mch.  31 

Feb.    28 

Jan.    30 

Dec.   31 

Nov.  30 

Oct.    31 

Sept.  30 

Aug.  31 

July    31 

June  30 

May    29 

April  30 

$ 

651,267,130 
640,769,140 
635,214,560 
631,318,790 
618,497,940 
632,624,860 
632,871,890 
631.607,490 
629,432,420 
628.147.i:j0 
629.031.160 
628,839.430 

$ 

42,696,715 
42.696,715 
46.363.455 
48.281,960 
52,270,912 
39,065.637 
48,639,442 
59,339.115 
06,728.009 
75.083,400 
73.735,370 
72,220,323 

i 

646,142.390 
635,588.885 
630,309,637 
628,786,205 
614,907,265 
626,779,350 
626,972,885 
625,986,993 

u2o,.«iu,yt<2 

623,250,517 
624,714,147 
625,425,375 

$ 
38,265.225 
42,696,715 
46.363,455 
48,281,960 
52,270.912 
39,(165,637 
48,039,442 
59,339.115 
60,/L'.'S,U09 
75,083,400 
73.735.370 
72.220.323 

i 

684,407,615 
678,285,600 
676,673,092 
677,068,165 
667.178.177 
665,844,987 
675,612,327 
685,326.108 
092,088,991 
698.333.917 
698.449,517 
697.645.698 

The  following  shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  March  31. 


Bonds  on  Deposit 
March  SI  1909. 


2s,  Panama  Canal,  1916-36 

4s,  Loan  of  1925.. 

:is.  Loan  of  1908-18 

2s,  Consols  1930. 

2s,  Panama  Canal,  1918-38 

3.05s,  District  of  Columbia,  1924... 

State,  city  and  railroad  bonds 

Hawaiian  Island  bonds 

Philippine  loan 

Porto  Rico 


Total  April  1  1909. 


U.  S.  Bonds  Held  Mch.  31  to  Secure — 


Bank         PubllcDeposilsl 
CirciUatlon.        in  Banks 


44.792,680 
12,9.32,050 
13,977,620 
559,182,400 
20,382,380 


651.267,130 


6,371,000 
4,746,700 
5,080,700 

36,278,300 
1,573,000 
1,635,000 

19, 533,921 

964,000 

5,784,000 

430,000 


82,396,621 


Total 
Held. 


51,163,680 

17,678,750 

19,058,320 

595,460,700 

21,955,380 

1,635,000 

19,533,921 

964,000 

5,784,000 

4.30,000 


733,663,751 


The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  legal-tender  deposits  Mch.  1  and 
April  1  and  their  increase  or  decrease  during  the  month  of 
March. 

National  Bank  Notes — Total  Alloat — 

Amount  afioat  March  1  1909 $678,285,660 

Amount  issued  during  March _ $10,553,505 

Amount  retired  during  March 4,431,490       6,122,015 

Amount  of  bank  notes  afloat  April  1  1909 $684,407 ,675 

Legal-tender  Notes — 

Amount  on  deposit  to  redeem  national  bank  notes  March  1  1909 $42,696,715 

Amount  of  bank  notes  redeemed  in  March 4,431,490 


Amount  on  deposit  to  redeem  national  bank  notes  April  1  1909 $38,265,225 

STOCK  OF  MONEY  IN  THE  COUNTRY.— The'following 
table  shows  the  general  stock  of  money  in  the  country  as  well 
as  the  holdings  by  the  Treasuiy,  and  the  amount  in  circula- 
tion, on  the  dates  given.  The  statement  for  April  1  1908  will 
be  found  in  our  issue  of  April  18  1908,  page  959. 

stock  ol  Money  April  1  1909 Money  in  Circulation- 


In  United  Held  in 

States.  Treasury. d 

$  $ 

*1, 645, 422,056   192,511,528 

47,661,660 

.     563,861,812 


Gold  coin  and  bulllon. 

fjold  certlflcates.fi 

Standard  silver  dollars 

Silver  certificatcs.a 

Subsidiary  sliver 153,845,035 

Treasury  notes  of  1890 4,;j98,000 

United  States  notes 346,681 ,016 

National  bank  notes 684,407,615 


8,814,297 
0,607,037 

25,957,101 

11,193 

7,552,169 

22,816,033 


April  I 

1909. 

.S 

608,292,659 

796,956,209 

71,682,515 

476,757,963 

127.8.87,934 

4.386,807 

339,128,847 

661,591,582 


April  1 
1908. 
$ 
629,732,705 
808,340,829 
83,596,986 
438,181,217 
126,034,150 
5,225,744 
333,513,309 
655,825,794 


Total 3,398,615,.534  311.931,018  3,086,684,516  3,080,450,734 

Population  of  the  United  States  April  1  1909  estimated  at  88,567,000;  circulation 
per  capita,  $34  85.  , 
R^ 

*  A  revised  estimate  by  the  Director  of  the  Mint  of  the  stock  of  gold  coin  was 
adopted  In  the  statement  tor  Aug.  1  1907.     There  was  a  reduction  of  $135,000,000. 

a  For  redemption  of  outstanding  certificates  an  exact  equivalent  In  amount  of 
the  appropriate  kinds  of  money  is  held  In  the  Treasury,  and  Is  not  included  in  the 
accoiuit  of  money  licid  as  assets  of  the  (iovernment.  •< 

d  This  statement  of  money  held  in  the  Treasury  as  as.sets  of  the  Government 
docs  not  include  deposits  of  public  money  in  national  bank  depositaries  to  the 
credit  of  the  Treasurer  of  the  United  States,  amovmtlng  to  $58,152,737  28. 
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National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department. 

APPLICATIONS   TO    CONVI'IRT    INTO    NATIONAL    BANKS 
APPROVED. 
The  Commercial  Hank  of  Merced,  Calitornia,  into 
Bank  of  Merced."     Capital,  $100,000. 

The  Bank  of  Spring  City,   Tennessee,   Into  "The  First  National  Banlc 
of  Spring  City."     Capital,  $25,000. 

The  Mott  State  Bank,  Mott,  North  Dakota,  Into  "The   First  National 
Bank  of  Mott."     Capital,  $25,000. 

NATIONAL  BANKS  ORGANIZED. 
Certificates  Issued  March  30  (o  April  3. 

9,372 — The  First  National  Bank  of  Monroe,  Washington.  Capital,  $25,000. 
K.  M.  Stephens.  President:  A.  J.  Agnew,  Vioc-Presiaent;  W.  E. 
Waddell,   Cashier.      Conversion  of  the  Monroe  State   Bank. 

9,373 — The  First  National  Bank  of  Prairie  View,  Kansas.  Capital,  $25,000. 
J.  J.  Wlltroiit,  President:  John  Jeurink  and  Martin  Kistner,  Vice- 
Presidents:  .1.  S.  Garberson,  Cashier;  L.  M.  Garberson  and  D.  A. 
De  Young,  Assistant  Cashiers. 

9,374 — American  E.^tchange  National  Bank  of  Duluth,  Minnesota.  Capital 
$500,000.  H.  M.  Peyton,  President;  Chester  A.  Congdon,  Vice 
President;  W.G.  Hegardt.  Cashier;  I.  S.  Moore,  Assistant  Cashier: 
Colin  Thomson,  Second  Assistant  Cashier.  Conversion  of  tlie 
.'American  I'^xchange  i3ank  of  Duiuth. 

9,375 — The  Buchanan  National  Bank,  Buchanan,  Vh-ginia.  Capital, 
$25,000.     L.  P.  Dillon,  President;  S.  L.  Heck.  Vice-President. 

9,376 — The  First  National  Bank  of  Selby,  South  Dakota.  Capital,  $30,000. 
John  F.  Gutz,  President;  Geo.  M.  Mlckelson,  Vice-Preslednt;  H.  P. 
Gutz,  Cashier;  C.  A.  Potter,  Assistant  Cashier. 

9,377 — The  Gregory  National  Bank.  Gregory,  South  Dakota.  Capital, 
$50,000.  Harvey  L.  Millay,  President;  Fred.  H.  Von  Seggern, 
Vice-President;  Joy  M.  Hackler,  Cashier;  Thomas  Covvger  and  W.  A. 
P.  Zutz,  Assistant  Cashiers. 

VOLUNTARY  LIQUIDATIONS. 
7,962 — The  First  National   Bank  of  Colbert,   Oklahoma.   March  25   1909. 
3,317 — The  Bovle  National  Bank  of  Danville,  Ky.,  March  31  1909. 
4,014 — The  National  Bank  of  Forney,  Texas,  March  31   1909. 
915 — The  First  National  Bank  of  Shawneetown,  Illinois,  March  31  1909. 

DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 

Railroads  (Steam). 

Atchison  Topcka  &  Santa  Fe,  common 

Atlantic  Coast  Line  RR. 

Clev.  Cine.  Chic.  &  St.  L.,  pret.  (quar.) 
Delaware  Lackawanna  &  Western  (quar.) 
Grand  Trunk  Ry. — 

Guaranteed   stock 

First  preferred 

Second  preferred 

Great  Northern  (quarterly) 

Kansas  City  Southern,  pret.  (quar.) 

Keokuk  &  Des  Moines,  pieferred 

Minn.  St.  P.  &  S.  S.  M.,  com.  (No.  12).. 

Preferred  (No.  12) 

Missouri  Kansas  rf-  Texas,  preferred 

N.  y.  Central  &  Hudson  River  (quar.).. 

Northern  Pacific  (quar.) 

Reading  Company,  2d  preferred 

Toledo  St.   Louis   &  Western,   preferred 

Street  and  Electric  Railways. 
Aurora  Elgin  &  Chic.  RR.,  com.  (quar.). 

Preferred  (quar.) 

Brooklyn  City  RR.  (quar.) 

Cape  Breton  Electric,  Ltd..  pref.  (No.  6).. 
Cin.  Newport  &  Covington,  com.  (quar.). 

Preferred    

East  S.  Louis  ci:Sub.,'pre}.  (guar.) 

MUw.Elec.Ri/.  &Ll..  pref.  (quar  )(.No.Z%) 

Montreal  Sireel  Ry.  (guar.) 

Philadelphia  Company,  com.  (quar.) 

Banks. 
New  York  Produce  Exchange 

Extra 

Trust  Companies. 

Nassau ,  Brook lyn (guar .) 

Fire  Insurance. 

North  River 

Miscellaneous. 
American  Agricultural  Chemical,  pref.. 

American  Chicle,  common  (monthly) 

American  Light  &  Traction,  com.  (guar.). 

Prfjerred  (quar.) 

American  Locomotive,  pref.  (quar.) 

American  Malting,  preferred 

American  Malt  Corporation,  preferred.. 
Am.  Smelt.  &  Ref.,  com.  (quar.)  (No. 22) 

American  Teleph.   &  Teleg.   (quar.) 

Amer.  Typefounders',  common  (quar.).. 

Preferred  (quar.) 

Amer.  Woolen,  pref.  (quar.)  (No.  40).. 
Anaconda  Copper  Mining  (qu.)  (No.  34). 
Associated  Merchants,  first  pref.  (quar.). 

First  preferred,  extra 

Second  preferred  (quar.) 

Second  preferred,  extra 

Bell  Telephone  of  Canada  (quar.). 

Bell  Telephone  of  Pennsylvania  (quar.).. 
British-Canadian  Asbestos,  Ltd.  (quar.). 
Central  Coal  &  Coke,  common  (quar.).. 

Preferred  (quar.) 

Central  Dlst.  &  Print.  Tel.  (quar.) 

Century  Realty 

Claflln  (H.  B.).  common  (quar.) 

Consolidated.  Ice.  Pittsburgh,  pref.  (gu.) 

Corn  Products  Refining,  pref.  (quar.).. 

Preferred   (extra) 

Distillers'  Secur.  Corp.  (quar.)  (No.  26). 
du  PonKE.I.)  de  Nemours  Powd.,pf.(qu.) 

Electric  Bond  &  Share,  pref.  (guar.) 

General  Electric  (Qiiar.) 

Harbison-Walker  Refractories ,  pref.  (guar.) 
Int.  Buttonhole  Sew.  Mach.  (qu.)  (No. 46) 
International  Nlcltel,  pref.  {quar.)_. 
International  Paper,  preferred  (ouar.)-. 
Internal.  Steam  Pump,  pf.  (gu.)  (No.  40). 
La  Rose  Consolidated  Mines  (quar.) 

Extra    

Massachusetts  Lighting  Cos    (quar.) 

Mexican  Light  &  Power,  Ltd.  (quar.) 

Mexican  Telegraph  (quar.) 

Michigan  State  Telephone,  pref.  (quar.). 

Nat.  Biscuit,  com.  (quar.)  (No.  42) 

New  England  Teleph.  &  Teleg.  (quar.).. 
N.  Y.  &  N.  J.  Telephone  (qu.)  (No.  102). 

New  York  Dock,  preferred 

NIplssIng  Mines  (quar.) 

Extra    


Per 
Cent. 


2}^ 

1>< 
2>i 

2 

5 

2J4 

1% 

1 

1 

3 

3^ 

2 

IVi^ 

IM 

2 

2 


\}4 
2H 
$3 
% 
1}^ 
IM 
l« 

IK 

3 
1 


3 
1 

2 

IH 
Wi 
$1.56 
234 
1 
2 
1 

\% 
1« 
50c. 
IM 

134 
\i 
2 

^Vi 
IH 
I'A 
IH 
2 
3 
2 

134 

1 

1 

1« 
IM 

2 

134 
1 

1'^ 

1^ 

3 

1 

iVi 
1 

2H 

134 

IH 

134 

IH 

2 

3 

2 


When 
Payable. 


!uno  1 

May  10 

April  20 

April  20 

April. 
April. 
April. 


May 
.\pril 
Mav 
April 
April 
May 
April 
May 
May 
April 

April 
April 
April 

May 

April 

April 

May 

April 

May 

May 

April 
April 

May 


1 
15 

1 
15 
15 
10 
15 

1 
10 
15 

10 
10 
15 

1 
15 
15 

1 
30 

1 

1 

15 
15 


April    10 


April 

April 

May 

May 

April 

May 

May 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

May 

April 

April 

April 

May 

April 

May 

April 

April 

April 

April 

April 

May 

April 

April 

April 

April 

April 

April 


Books  Closed. 
Days  Inclusive. 


Holders  of  rec  April  30 
April  29  to  May  10 
Holders  of  rec.  Mch.  26 
Holders  of  rec.  April    3 


Holders 
Holders 
Holders 
Holders 
Holders 
April  21 
Mch.  27 
Holders 
Holders 
Holders 


of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 


Mch.  24      to 
Mch.  24      to 
April    2       to 
Holders  of  rec. 
.April    1      to 
April    1      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 


.April    7 
April    7 


to 
to 


April  10 
Mch.  31 
April  23 
Mch.  26 
Mch.  26 
May  9 
April  21 
April  12 
April  22 
Mch.  31 

April  10 
Apni  10 
April  15 
April  15 
April  15 
April  15 
April  15 
April  20 
April  10 
April     1 

April  15 
April  15 


April  28      to      May     2 
April    3      to      April    9 


Mch.  16 
April  16 
April  21 
April  21 
April  6 
April  16 
Holders 
Mch.  27 
Holders 
Holders 
Holders 
Mch.  27 
Holders 
April  1 
April  1 
April  1 
April  1 
Holders 
April  6 
Holders 
April  1 
A  pril  1 
April24 
Holders 
April    8 


to 

to 

to 

to 

to 

to 
of  rec, 

to 
of  rec 
ot  rec 
of  rec 

to 
of  rec 

to 

to 

to 

to 
of  rec. 

to 
of  rec 

to 

to 

to 
of  rec 

to 


Mch.  31 
April  20 
April  30 
April  30 
April  21 
Mav  2 
April  15 
April  1 
Mch.  31 
April  10 
April  10 
April  5 
April  3 
April  22 
April  22 
April  22 
April  22 
Mch.  21 
April  15 
April  20 
April  17 
April  17 
April  30 
April  12 
Aorll  15 


Holders  of  rec. 

Mch.  31 

Holders  ot  rec. 

Mch.  31 

Holders  of  rec. 

AprlllOa 

Holders  of  rec. 

April  15 

April  17      to 

May      2 

Holders  of  rec. 

Mch.  5o 

Holders  of  rec 

April  10 

Holders  ot  rec 

April    5 

Ap  11  11      to 

May    2 

Holders  of  rec 

April  6a 

April  21      to 

May   11 

April    2      to 

April  26 

April    2      to 

April  26 

Holders  ot  rec 

April    1 

April    9      to 

April  15 

Holders  of  rec 

Mch.  31 

April  18      to 

May     2 

Holders  of  rec 

Mch  29a 

Holders  of  rec. 

Mch.Sla 

Holders 
April  1 
April    1 


of  rec. 
to 
to 


April  1 
April  26 
April  26 


Name  o/  Company. 


Miscellaneous — Concluded 
Nova  Scotia  Sleel  &  Coal,  Ltd.,  pfd.  (qu.) 

Otis  Elevator,  common 

Preferred   

Pacific  Coa-it  Co . ,  common  (quar  ) 

First  preferred  (quar.) 

Second  preferred  (guar.) 

Pennsylvania  Salt  Mfg.  (No.  92) 

Procter  &  Gamble,  pret.  (quar.) 

Pullman  Co.  (quar.)  (No.  109) 

Quaker  Oats,  common  (quar  ) 

Common  (extra) 

Realty  Associates  (No.  12) — 

Recce  Buttonhole  Mach.  (quar.)  (No.  92) 
Rhode  Island-PerklnsHorseshoe,  pt.  (qu.) 

Shawlnlgan  Water  &  Power  (quar.) 

Standard  Milling,  preferred  (No.  12) 

Preferred   (extra) 

Standard  Cnderground  Cable  (quar.) 

Street's  West.  Stable  Car  Line,  com.  (qu.) 

Tfiompson-Starrctl   preferred 

Union  Bag  &  Paper,  pret.  (quar.) 

Un.  Switch  &  Signal,  eom.&pret.  (quar.) 
United  Cigar  Mfrs.,  com.  (quar.)  (No.  2). 

United  Fruit  (quar.) 

United  Gas  Improvement  (quar.) 

U.  S.  Smelt.,  Ref.  &  Mining,  com.  (quar.) 

Preferred   (quar . ) 

U.  S.  Rubber,  first  pret.  (quar.) 

Second    preferred 

Vulcan  Detlnnlng,  pref.  (quar.) 

Virginia-Carolina    Chem.,    pref.    (quar.) 

Western  Union  Telegraph  (quar.) 

Westlnghouse  Air  Brake  (quar.) 


Per 
Cent. 


2 

13^d 

134 

1 

i'A 

1 


1J4 

3^ 

2 

1 
1 
IK 

3 

'A 
4 
1 
3 
1 
2 
2 
1 

l<4 
2 

134 
IH 
2 

% 
234 


When 
Payable. 


April 

April 

April 

May 

May 

May 

April 

April 

May 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

May 

April 

April 

May 

April 

April 

April 

April 

April 

.April 

April 

April 

April 

April 


Books  Closed. 
Days  Inclusive. 


April  1 
April  1 
April  1 
April  18 
April  18 
April  18 
Holders 
Holders 
May  1 
Holders 
Holders 
Holders 
Holder? 
Holders 
Holders 
April  4 
April  4 
April  6 
April  11 
Holders 
Mch.  16 
April  1 
April  27 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
April  1 
Holders 
April    2 


to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 
of  rec. 
ot  rec. 
of  rec. 
ot  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 
ot  rec. 

to 

to 

to 
of  rec. 
of  rec. 
ot  rec. 
ot  rec. 
ot  rec. 
ot  rec. 
ot  rec. 

to 
of  rec. 

to 


6 
5 
5 
1 

7 


April  5 
April  15 
April  15 
May  2 
May  2 
May  2 
-Mch.  22 
Mch.Sla 
May  15 
April  6 
April 
April 
April 
April 
April 
April  15 
April  15 
April  1& 
April  27 
May  10 
April  15 
April  10 
April  30 
Mch.  26 
Mch.  31 
Mch.  31 
Mch.  31 
Apr.  15a 
AprI115a 
April  10 
April  15 
Mch.  20 
April  10 


a  Transfer  books  not  closed. 
134%  payable  Oct  15. 


d  3%  declared,     134%    payable  April    15   and 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  April  3;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 

1909. 

1908. 

1907. 

1906. 

$S,:i47,7i. 
I3,4l2,v8 

$2,052,326 
8,866,237 

$3,712,580      $3,518,250 

General  Merchandise 

14,161,340       12,047,066 

Total      

516,760,6.6 

548,112,60 
173,267,781 

$10,918,503 

$36,423,136 
113,245,701 

$17,873,920i   $15,565,316 

Since  January  1. 
Dry  Goods          

$.53,824,669'   $46,958,319 

General  Merchandise 

188,639,128,    149,004,830 

Total  13  weeks 

$221,410,385 

$149,668,837 

$242,463,797  $195,963,149 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  3  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported 

Total  13  weeks -- 


1909. 


$12,854,186 
149,645,836 


$162,500,022 


1908. 


1907. 


$13,419,005  $13,973,573 
173,585,197  156,343,960 


$187,004,202  $170,317,539 


1906. 


$11,854,495 
149,958,475 


$161,812,970 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  April  3 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods 
in  1908  and  1907: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports . 

Week. 

SinceJan.l. 

Week. 

SinceJan.l. 

Great  Britain                    ..         

$13,941,020 
5,420,000 

1.862",6i5 

2,000 

16,615,000 

20,095 

$13,169 

""b'.kbl 

346 
32,672 
26,600 

$78  024 

2,097,295 
350 

Germany 

West  Indies 

179  244 

Mexico      .     

131  043 

South  America 

$544,000 

831.707 

All  other  countries 

669,581 

Total  1909 

.$544,000 
48,205 
34.410 

$617,600 
188,950 

.$37,860,730 

858,900 

1,741,330 

$10,488,534 
1,410,350 

'"l4",536 

741 
26,181 

$78,592 

485,200 

1,557,909 

$7,750 

""V.SOO 
38,771 
17,333 
45,102 

$3,987,244 

Total  1908 

8,720,394 

Total  1907     .... 

4  547  956 

Silver. 
Great  Britain 

$77,215 

France 

2  698 

Germany    

5,764 

West  Indies. 

23,398 

Mexico 

60S  666 

South  America 

All  other  countries 

::::: 

316,093 
217,250 

Total  1909 

$806,550 
885,883 
063,515 

$11,946,336 
10,692,579 
11,115,023 

$110,450 
22,205 
40,610 

$1,251,084 

Total  1908 

943,922 

Total  1907 

620,638 

Of  the  above  imports  for  the  week  in  1909,  $5,780  were 
American  gold  coin  and  $1,500  American  silver  coin.  Of 
the  exports  during  the  same  time,  $544,000  were  Ameri- 
can gold  coin  and  $ were  American  silver  coin. 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston  and 
Philadelphia. 

We  omiX  two  ciphers  (00)  in  all  theseflgures 


Banks 

Capital 

and 
Surplus. 

Loans 

Specie. 

Legals. 

Deposits,  a 

Circu- 
lation. 

C'earinga, 

Boston. 

Mch.  13.. 
Mch.20-. 
Mch.  27.. 
Apri   3.. 

Phila. 
Mch.  13.. 
Mch.  20. - 
Mch.  27.- 
Aprl  3.. 

$ 
41,790,0 
41,790,0 
41,790,0 
41,790,0 

54,390,0 
54,390,0 
54,390,0 
54,390,0 

$ 
200,480.0 
198,595,0 
205,517,0 
207,761,0 

258,589,0 
257,947,0 
2.58,437,0 
259,734,0 

22,238,0 
24,330.0 
23,757.0 
22,937,0 

71.8S 
72,7c 
72,8c 
73,46 

% 

3,197.0 
3,259,0 
3,328,0 
3,293,0 

4,0 
6.0 
9,0 
6,0 

$ 
243,593,0 
249,414,0 
255.616,0 
264,941,0 

302.076.0 
302.205,0 
300, .507,0 
304,803,0 

% 

7,899,0 
7,593,0 
7,604,0 
7,651,0 

15,613,0 
15,721,0 
15,705,0 
15,723,0 

$ 

138,699.1 
151.145,6 
145,436,5 
177,560,5 

114,546.8 
114,618.1 
107,817,7 
133,467,6 

a  Including  Government  deposits  and  the  Item  "due  to  other  banks."    At  Boetoa 
Government  deposits  amounted  to$754,000  on  April  3,  against  $736,000  on  Mch.  27, 


9^4 


THE  CHRONICLE 


[Vol.  lxxxviii 


statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks    for  the  week  ending   April    3. 
We  omit  two  ciphers  (00)  tn  all  cases. 


Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits. 

Re- 

00s    omlUed. 

$ 

Average. 

Average. 

Average. 

Average. 

s've. 

$ 

$ 

S 

$ 

S 

% 

Bank  of  N.  Y.- 

2.000.0 

3,305,6 

19,884,0 

3,391,0 

1,294.0 

18,001,0 

26.0 

Mauhattan  Co. 

■j.o.w.o 

3,489,3 

36,500,0 

10,278,0 

1.702.0 

44,400,0 

27.0 

Merchants' 

2.000.0 

1,588,2 

21,684,0 

4,205,0 

2,006,0 

23,909,0 

26.4 

Mechanics' 

3.000,0 

3,715,8 

32,498,0 

7,916,0 

1,414,0 

35,390.0 

23.6 

America 

1,500,0 

5,114,5 

30,551,7 

6,182,5 

3,073,9 

34,386,8 

26.9 

Phcnix 

1,000,0 

633,1 

8.960,0 

2,723,0 

1,004,0 

10,204,0 

3^.2 

cnty 

25.000,0 

26,218,2 

185,257,2 

38,436,6 

7,703,0 

181,634,7 

25.4 

tlheralcal 

3.000,0 

5,887,0 

28,754,5 

4,782,7 

2,312.8 

27,7.55,8 

25.5 

Merchants'  Ex_ 

GOO.O 

523,1 

7,555,3 

1,319,4 

723.6 

8,107,4 

25.2 

CJallatm 

1,000,0 

2,429.3 

9,828,4 

1,341,0 

739.2 

8,008,0 

2().0 

Butch.  &  Drov. 

300,0 

146,1 

2,362.8 

377.4 

147.7 

2,129,6 

24.0 

Creenwlch 

500,0 

750,0 

7,861,1 

2,003,3 

200,0 

8,749,1 

25.1 

Amer.  Kxch 

5,000,0 

5,163,1 

29,480,3 

4.035.9 

1,739,3 

22,423,3 

26.0 

Commerce 

25,000,0 

15,394,4 

166,526,1 

27.753.5 

11,716,8 

162,408.5 

25.9 

Mercantile 

3,000,0 

2,483,3 

13,150,1 

1,5.58,9 

902,1 

9,511.4 

25.9 

Pacific 

500,0 

854,4 

3,841,4 

302.3 

613,0 

3.555,8 

2b.; 

Chatham 

450,0 

1,002,2 

7,444,2 

1,104,8 

1,020,9 

8.086,9 

2b. 2 

Peoples' 

200,0 

464,4 

2,029,3 

500,0 

86,9 

2,179,1 

2b. y 

Hanover 

3,000.0 

10,384,0 

70,297,6 

15,905,4 

6,401,3 

84,484,6 

26.4 

Citizens'  Cent .  - 

2.5.50.0 

1,416,6 

22,234.0 

5,596,1 

320,2 

22,397,7 

26.4 

Nassau 

500.0 

423,7 

5,561,9 

533.4 

969,8 

6,054,7 

24.8 

Market*  Fult'n 

1,000,0 

1,607,3 

7,993,6 

1,297.5 

1.613,6 

8.872.8 

.i2.S 

Metropolitan  _. 

2,000,0 

1,312,7 

10,705,1 

2,723,8 

146,8 

10.733.7 

26./ 

Corn  lOxclianif. 

3,0110,0 

5.275.5 

43.964,0 

6.972,0 

5,121,0 

,50,868,0 

23./ 

imp.  &  Traders' 

1,500,0 

7,34o.S 

26.614.0 

4,551,0 

1,696,0 

24,613.0 

25 .3 

Park 

3.000,0 

9,568,9 

90,154,6 

24,610,8 

1.422,0 

103,116,7 

25.2 

East  River 

2.50,0 

100,1 

1.328.1 

227,9 

151,9 

1,491,5 

25.4 

Fourth 

3,000,0 

3.319,9 

26.250.0 

4.912,0 

2,261,0 

27,625,0 

25.9 

Second  _ 

l.OUO.O 

1,747,0 

11.228.0 

2.686,0 

326,0 

11,802,0 

25.5 

First 

10,000,0 

18..368,6 

115.808,5 

30,268,9 

1.845,1 

115,128,2  27.9 

Irving  I:;xcli._ 

2,000,0 

1.409.5 

19,861,6 

4.073,6 

1,464,4 

21.147.3 

2b. 2 

Bowery  _  _ 

250,0 

787.1 

3.168,1 

767,0 

69,0 

3.391,0 

24.6 

N.  Y.  County. . 

500,0 

1,285,0 

7,975,9 

1,332,7 

666,3 

8.425,9 

24.4 

German-Araer  . 

750,0 

648,9 

4.157,5 

866.9 

212,1 

4,114,7 

26.2 

Chase 

5,000,0 

5.931.0 

82,852.5 

18,872,7 

4,5.54.7 

92,910,2 

2o.2 

Fifth   Avenue.. 

100,0 

2.165,6 

13.254,2 

2,808,5 

1,038.7 

14.695,4 

26.1 

CJerman  FiXCh.. 

200.0 

872,3 

3.500,7 

395,9 

480,3 

3,780,3 

2,-!.l 

Germania 

200,0 

1,001,3 

4,753,8 

822,3 

596,9 

5,517,1 

2.0./ 

Lincoln  

1.000,0 

1,309,5 

15,446,3 

3,064,5 

1,133,7 

16,632,9 

2o.2 

Garfield 

1,000,0 

1,135,1 

7,747.3 

1,7.30.2 

420.2 

7,925,1 

2/'.l 

Fifth 

250,0 

402. 0 

3,246.2 

388.7 

389,0 

3,335,8 

23.3 

Metropolis 

1,000,0 

2,023.2 

11,003,5 

767.8 

2,157,2 

11,016,4 

26. .J 

West  Side 

201), 0 

1.051.6 

4,542,0 

1.058,0 

226,0 

5,050,0 

20.4 

Seaboard 

1.000,0 

1,682,2 

20,520,0 

4,421.0 

2.145.0 

24,682,0 

26.6 

Liberty 

1,000.0 

2,505,2 

17,215.2 

3.872,0 

512,5 

17,019,0 

2o.S 

N.  Y.Prod.Ex. 

1,000,0 

696,6 

7,191,8 

2,024,8 

238,5 

8.558.8 

26.4 

State  

1,000,0 

786,5 

11,046,0 

3, .535.0 

252,0 

14.502.0 

26.1 

14th  .Street 

1.000.0 

315.8 

5,1.30.8 

1.004,8 

478,5 

5.755.4 

25.7 

Copper 

2.000.0 

2,596,3 

20,001,0 

4.102.6 

804,0 

19,421,1 

26.2 

Totals.  Average 

120, .350,0 

168,697.4 

1.309,522.2 

274,405,1 

78,572,9 

1355,968,7  26.0 

Actual  figures 

April  3 

1311.955.0 

272,138,9 

76,715,9 

1353.409,0,25.8 

On  the  biisis  of  averages,  circulation  amounted  to  $48,713,600  and  United  States 
deposits  (included  in  deposits)  to  S2, 334. 900;  actual  figures  April  3,  circulation 
$49,025,300:  United  States  deposits.  .S2.36S.100. 

The  State  Banking  Department  al.so  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

.STATE   BANKS  AND  TRUST  COMPANIES. 


Week  ended  A  prll  3 


Loans  and  investments  .. 
Change  from  last  week 


Specie 

Change  from  last  week. 


Legal-tend's  &  bk.  notes. 
Change  from  last  week. 


Deposits 

Change  from  last  week. 

Reserve  on  deposits 

Change  from  last  week. 

P.  C.  reserve  to  deposits. 
Percentage  last  week 


State  Banks 

In 

Greater  N.  Y. 


297.217,800 
4-2,382,600 

49,087.600 
+396,600 

26.185.900 
—1. 191.000 

346.225,700 
+  2,217,700 

95,454.100 
+  43,100 

28.1% 
28.3% 


Trust  Cos 

in 

Greater  N.  Y. 


S 

993.117,600 
+  4,746,900 

122,249,200 
+  1,131.400 

11,483,900 
—665,000 

1,129,861,900 
+  19.163,700 

142,433,700 
+  817,000 

17.8%j 
17.9% 


Stale  Banks 

outside  0/ 

Greater  N.  Y 


81.575.400 
—  159,500 


86,475,800 
+70.400 

18,638,000 
-12,500 

22.2% 
22.2% 


Trust  Cos. 

outside  0/ 

Greater  jV.  Y. 


128.242,900 
+365,300 


137,7.35,200 
+  661,200 

21.060,100 
+  160,100 

15.8% 
15.7% 


+Increase  over  last  week.     —  Decrease  from  last  week. 

Note. —  "Reserve  on  deposits"  includes,  for  both  trust  companies  .and  State  banks, 
not  only  cash  Items  hut  amounts  due  from. reserve  agents.  Trust  companies  In  New 
York  State  are  required  by  law  to  keep  a  reserve  proportionate  to  their  deposits, 
the  ratio  varying  according  to  location  as  shown  below.  The  percentage  of  re- 
serve required  Is  computed  on  the  aggregate  of  deposits,  exclusive  of  moneys  held 
In  trust  and  not  payable  within  thirty  days,  and  a'so  exclusive  of  time  deposits  not 
payable  within  30  days,  lepre.sented  by  certificates,  and  al.so  exclusive  of  deposits 
secured  by  bonds  of  the  State  of  New  York.  The  State  Banks  are  likewise  required 
to  keep  a  reserve  vars'lng  according  to  location,  but  in  this  case  the  reserve  is  oom- 
puted  on  the  whole  amount  of  deposits,  exclusive  of  deposits  secured  by  bonds  of 
th.T  State  of  New  York. 

Reserve  Regutred  for  Trust  Companies  — Trust  Go's —       — State  Banks  — 

and  State  Banks                                                  Total  Of        Total           Of 

Reserve  which  Reserve       which 

Location —                                                             Required,  in  Cash.  Renuired.  in  Cash. 

Manhattan    Borough 15%  15%         25%         15% 

Brooklyn  Borough  (without  branches  In  Manhat.)  15%  10%         20%         10% 

Other  Boroughs  (without  branches  In  Manhattan). 15%  10%         15%           lii% 

Any  Borough  with  branches  in  Manhattan -15%  15%        25%         15% 

Elsewhere  in  State 10%  6%         15%           6% 

The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearintj 
House.  These  figui-es  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York, 


NEW  YORK  CITY  BANKS  AND  TRUST  COMPANIES. 


Week  ended  ■Ipril  3 


Loans  &  Investments  . 
Change  from  last  week 

Deposits 

Change  from  last  week 

Specie 

Change  from  last  week 

Legal-tenders -. 

Change  from  last  week 

Aggr'te  money  holdgs. 

Change  from  last  week 
Money  on  deposit  with 

other  bks.  &  trust  cos 
Change  from  last  wk. 


Total  reserve 

Change  from  last  wk. 

Percentage  to  deposits, 
requiring   reserve 

Percentage  last  week.. 

Surplus  reserve 


Clear.-HoTise 

Hanks 
ActualFlgures 


1,311,955.000 
+  9,655.400 

1,353.409,000 
+  3.288, .500 

272,138.900 
— 1.114. lOOj 

76.715,900 
—4.124,400 

348.854.800 
—5.238,500 


Clear  .-House 
Banks 
Average. 


348.854,800 
—5,238,500 

25.82% 
26.26% 

10,502,550 


1..309„522.200 
+  10,920,100 

1.355.968,700 
+  10.569.800 

274.405,100 
+  2,710,300 

78,572,900 
—2,861,700 

3,52,978,000 
—151,400 


352,978.000 
—151,400 

26.07% 
26.29% 

13,985,825 


Stale  Banks  & 
Trust  Cos  not 
in  C.-U    Ave^. 


1,081.033.800 
+  5,061,500 

01.036,850,600 
+  5,686,700 

127,904  ,'200 
+  1,086.000 

]9.847.3(K) 
—883,400 

147, 751, .500 
+  202.000 

25.044,500 
+  779,700 


172,796,000 
+  982,300 

19.10% 
19.10% 


Total  of  all 
Banks&  Trust 
Cos.  Average. 


2,390,556,000 
+  15,981,600 

2.392.819.300 
+  16.256,500 

402,309,300 
+  3,796,300 

98.420.200 
—3.745.100 

.500,729,500 
+  51,200 

25,044,500 
+  779,700 

525,774,000 
+  830.900 


+  Increase  over  last  week. 


Decrease  from  last  week. 


a  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  Qcposl- 
torles  and  other  banks  and  trust  companies  in  New  York  City;"  with  this  item 
Included  deposits  amounted  to  Sl,2:i7,355.500.  an  incerase  of  819,446,500  over 
last  week.  In  the  case  of  the  Clearlng-House  banks,  the  deposits  are  "net"  both 
for  the  average  and  the  actual  figures.  6  Includes  bank  notes,  c  Of  this  amount 
State  banks  held  $14,018,400  and  trust  companies  $133,733,100. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  .4ND  TRUST  COMPANIES  IN 

GRE.\TER        EW     VOR     . 

We  omit  two  ciphers  in  ail  these  figures. 


Week 

Ended. 

Meh 

13.. 

Mch. 

20.. 

Mch. 

27.. 

Apr. 

3... 

Loans  and 
Investments. 


2,382,417.8 
2,371,724,4 
2,374.574,4 
2,390,556,0 


Deposits.    \     Specie. 


$ 

2.387,897.0! 
2.371.750,41 
2,376,562.8 
2..392.819.3 


$ 
401,261,0 
398,997,5 
398,513,0 
402  ,.309 ,3 


Legals . 


S 

101,204,2 

101,213,4 

102,165,3 

98,420,2 


Tot.  Money 
Holdings . 


Entire  Res. 
on  Deposits 


S 

502,465,2 
500.210,9 
500,678.3 
500,729,5 


S 
527,737,3 
524,807,5 
524,943.1 
525,774,0 


Reports   of   Non-Member   Banks. — The  following   is   the 
statement  of   condition   of   the  non-member  banks  for   the 
week  ending  April  3,  based  on  average  daily  results. 
We  omit  two  ciphers  (00)  in  all  these  figures . 


Loans , 

Legal 

Deposit  wUh — 

Disc-ts 

Tender 

Banks. 

Capi- 

Sur- 

and 

Specie. 

and 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 

Bank 

ing 

Banks. 

Deposits. 

ments. 

Notes. 

Agent. 

&c. 

N.  V.  City. 

Borow/h      of 

Man.&  Brx. 

S 

$ 

$ 

S 

$ 

$ 

S 

$ 

Wash.  Hgts 

100,0 

225.3 

1,130,0 

133.0 

51,0 

195.0 

1,146,0 

Century  ... 

200,0 

157,6 

1 ,601 .8 

34,0 

228,8 

87,0 

269.3 

1,933,4 

Colonial  ... 

400,0 

245,2 

4.408.5 

516.1 

.358,9 

444,8 

837.4 

6,007,7 

Columbia . . 

300,0 

427,7 

5,773.0 

535.0 

502.0 

511,0 



6,820,0 

Fidelity  ... 

200,0 

180,4 

904,9 

67,6 

65,9 

112,5 



883.5 

Jefferson... 

.500,0 

677,5 

3,294.1 

6,9 

.365,0 

262.9 

119,7 

3.297.2 

Mt.   Morris. 

250,0 

283,0 

2,446.6 

442.1 

33.6 

351,3 

64,8 

3.153,5 

Mutual 

200.0 

325.6 

4,2,55,7 

26,8 

724.2 

651,9 

5,1 

5,194,8 

19th  Ward. 

300,0 

461.0 

4,204,3 

72,2 

730,5 

436,2 

869,2 

5,887.7 

Plaza 

100,0 

401,3 

3,353,0 

227,0 

357,0 

624.0 

4,055.0 

23rd  Ward. 

200,0 

88,1 

1,594,3 

1.53,2 

.52,9 

256.2 



1,887,9 

Union  Ex.N 

1,000,0 

950,0 

6,897,0 

099.2 

1.016,6 

6,710,6 

Yorkvllle  . . 

100.0 

444,8 

3,613.1 

51.6 

644,7 

372.7 

1.50,0 

4.720,3 

Coaht  I.Nat 

500.0 

725,8 

4.532,0 

916,0 

221,0 

658,0 

200,0 

5,002,0 

NewNethl  'd 

200.0 

238,3 

1,879.0 

205,0 

66,0 

149.0 

15,0 

1.918,0 

Batt.Pk.Nat 

200.0 

145,8 

1.111.0 

172,0 

36,5 

10.0 



946,0 

Borough  of 

Brookli/n. 

Broadway  . 

200.0 

515,4 

3,075,8 

18.8 

372,0 

292,2 

208,4 

3, .596, 4 

Mfrs'  Nat.. 

252,0 

777,6 

5,;373,6 

568,9 

134,3 

1,027,5 

208,7 

6,220,5 

Mechanics'  . 

1,000,0 

902,1 

10,498,9 

250,2 

1,783,5 

1,366,2 

179,0 

14,006,6 

Nassau  Nat. 

750,0 

919,9 

6,458,0 

315,0 

646,0 

1,162,0 

_    . 

6.705,0 

Nat.  City.. 

300,0 

,568,7 

4.526.0 

90,0 

687.0 

028,0 

155,0 

5,681,0 

North  Side. 

200,0 

138,1 

1.579,3 

138,3 

81.5 

248,1 

220.0 

2,012.7 

Jersey  City. 

First   Nat.- 

400.0 

1,210,8 

3,978.6 

262.6 

273,6 

6.137,6 

2,231,0 

10,847,3 

Hud.Co.Nat 

250.0 

721,1 

2,542.9 

203,1 

19,5 

271,0 

628,9 

2.861,3 

Third    Nat. 

200,0 

374,0 

1,648.8 

65.8 

135,5 

1,028,5 

97,6 

2,799.3 

Hoboken. 

First  Nat.. 

220,0 

612,5 

2.694.0 

108.0 

14,5 

133,9 

313,5 

2,477,8 

Second  Nat. 

125.0 

220,5 

2.174.4 

71.6 

03,0 

101,5 

276,8 

2,656,3 

Tot.  Apr.   3 

8,647,0 

12,938,1 

95..548,6 

6.356,0 

9,665,0 

17,519,0 

7,049,4 

119427,7 

Tot.  Mch.27 

8,i597,0 

12,870,7 

95.502.9 

6.429,0 

10071.1 

13,823,5 

6,624,2 

115378,6 

Tot.  Mch  .20 

8,597,0 

12,870,7 

95.448,0 

6,25;!,S 

10290.6 

16.380.3 

5,443,7 

118146,9 

J^anhtUB  and  l^iiuvujcial. 


We  shall   be   pleased   to  furnish   to  institutions  and  investors  copies 
of  our  special  circular  describing 
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Wall  Street,  Friday  Night,  April  9  1909. 

The  Money  Market  and  Financial  Situation.— The  general 
rc'chiii;  of  opliinisiii  iiotetl  last  week  has  become  somewhat 
more  ()ronouiiced.  One  evidence  of  this  is  .seen  in  the  fact 
tliat  bu.sine.ss  at  tlie  Stock  Exchange  ha.s  been  rehxtively  lai'ge 
in  volume  and  prices  have  generally  recorded  another  ad- 
vance. The  latter  has  resulted,  as  noted  below,  in  the 
establishiiKMit  of  many  new  high-record  prices  by  prominent 
is.sues,  including  both  railway  and  industrial.  On  the  London 
Stock  Exchange,  also,  business  is  more  active,  prices  ai-e  ad- 
vancing and  monej'  rates  the  lowest  of  the  year. 

It  now  seems  probable  that  new  tariff  schedules  will  be 
adopted  somewhat  sooner  than  has  been  expected,  and  it  is 
reported  that  orders  for  iron  and  steel  in  various  forms, 
other  than  steel  rails,  are  increasing.  It  is  also  reported  that 
general  business  in  the  West,  both  North  and  South,  is  de- 
cidedly better,  an.d  this  is  corroborated  by  railway  traffic 
returns  from  the  same  section. 

The  gi'ain  markets  have  been  disturbed  by  an  advance 
in  wheat  to  a  price  reached  only  on  two  occasions  in  many 
years.  The  prices  quoted  seem  to  be  due  directly  to  specu- 
lative manipulation,  but  the  matter  was  made  compara- 
tively easy  by  published  statistics  showing  that  the  world's 
visible  supply  is  far  below  the  normal  amount. 

Gold  exports  this  week  are  limited  to  $1,000,000,  shipped 
to  South  .\merica. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  th(!  week  on  stock  and  bond  collaterals  have  ranged 
from  11-2%  to  2%.  To-day's  rates  on  call  were  1,V2@^%- 
Commercial  paper  quoted  at  '•^y2@''^%%  ^o^  60 to 90  day  en- 
donsemeuts,  oJ4<S54%  for  prime  4  to  6  months'  single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £2,238,560  and  the  percent- 
age of  reserve  to  liabilities  was  47.22,  against  4S.52  last  week. 

The  rate  of  discount  remains  unchanged  at  21^2%,  as  fixed 
April  1.  The  Bank  of  France  shows  a  decrease  of  9,450,000 
francs  gold  and  2,675,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts. - 

Circulation 

Net  deposits- - 

U.  S.  dep.  (incl.  above) 

Specie   

Legal  tenders - . 


Reserve  held 

25%  of  deposits 

Surplus  reserve.. 


1909. 

Averat/ea  for 

week  eiidimj 

April  3. 


3 

126,350.000 

168,258,900 

1 ,309 ,.522. 200 

48,713,600 

1,355,968,700 

2,334,900 

274,405,100 

78,572,900 

352,978,000 
338,992,175 


13.985,825 


SurpiiLs,  excl.  U.  S.  depi      14,569,550 


DiJJerences 

pom 

previous  week. 


Inc. 
Inc. 
Inc. 
Dec. 
Inc. 
Dec. 

Dee. 
Inc. 


10,920,100 

175,800 

10.569,800 

172,900 

2,710,300 

2,861,700 

151  400 
2.1)42,450 


1908. 

Averages  lor 

week  ending 

April  4. 


Dec.    2,793,850 
Dec.    2,837,075 


124,350,000 

159,984,000 

1,180,378,700 

60,273,200 

1,213,954,400 

43,482,300 

281,926,200 

62,252,700 

344,178,900 
303,488,600 


1907. 

Averages  tor 

week  enilirii/ 

April  G. 


40.690.300 
51,500,875 


128,100,000 

159,900„-)(1() 

1,062,688,SIIU 

50,398,800 

1,036,713,100 

30,389,700 

206,958.000 

71,(i61,500 

278.6I9,.500 
259,178.275 


19,441,225 
27,0,38,650 


Note. — The  Clearing-House  now  issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  flgures,  together  with  the  returns 
of  separate  banlis,  also  the  summary  issued  by  tlie  State  Bauliing  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  Hou.se,  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  fluctuated  widely  early 
in  the  week,  tending  strongly  upward  until  Wednesday,  in- 
fluenced largely  by  speculative  operations;  tlie  tone  was 
steadier  toward  the  close.  Cold  exports,  $1,000,000  to 
Argentina  and  $500,000  to  Brazil. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86  for  60-day  and  4  88 @ 4  88  Vo  for  sight."  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8625@ 
4  8650  for  long,  4  8765{5;4  8775  for  .short  and  4  8790@4  88 
for  cables.  Commercial  on  banks  4  85J^@4  86  j^  and  docu- 
ments for  payment  4  85i/o@4  86.  Cotton  for  pavinent 
4  85,12®'!  S5?'^,  cotton  for  acceptance  4  853^@4  861^  and 
grain  for  payment  4  86 @  4  86}^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  \~\.2a@Si  17  J-2  i"i" 'o'lS  and  5  1634 @5  1 6 J^ a;  for  short. 
Germany  bankers'  marks  were  95@953/^  for  long  and  95  5-16 
@95'Ks<^  for  short.  Amsterdam  bankers'  guilders  were 
40. 35 @ 40. 37  for  short. 

Exchange  at  Paris  on  London  to-day  25  fr.  ISWc.;  week's 
range,  25f.  19c.  high  and  25f.  17c.  low. 

The  week's  range  for  exchange  rates  follows: 

Lorvj Short Cables 

Sterltnj,  Aclwil — 
High 4  8625  (n        4  8650 1  4  8780 


Low 4  8610  ®        1862014  8755 

Parts  Bankers'  Francs — 

High 5  17K.  O'.    5  16J^a|5  16K 

Low 5  18!^  @     5  17H    |5  lOMd 

Germany  Bankers'  Mrrks — 

High 05  (5)   95K         I     ^ctVf. 

Low 94»i  (6;   94  13-161     95  .5-16 

Amsterdam  Bankers'  Guilders — 

High 140.35 

Low 140.34 


® 


4  8785 1 4  88 
4  876514  8785 


@       4  8805 
@       4  8795 


5  155^  a  I 
5  16M    I 

95  7-161 
95?/8d    I 

40.371 
40.351 


Less:  a  1-16  of  1%. 
Plus:  k  1-16  of  1%. 


d  1-32  of  1  % .     h  3-32  of  1  % 
X  1-32  of  1  % .     ;/  3-32  of  1  % . 

The  following  were  the  rates  for  exchange  on  New  York 
at  the  under-mentioned  cities  to-day:  Savannah,  buying, 
50c.  per  $1,000  discount;  selling,  75c.  per  $1,000  premium. 
Charleston,  selling,  $1  per  $1,000  premium.  New  (Orleans 
bank,  75c.  per  $1,000  discount;  commercial,  $1  per  $1,000 
discount.  Chicago.  15c.  per  $1,000  premium.  St.  Louis, 
50c.  per  $1,000  premium.  San  Francisco,  oOc.  per  $1,000 
premium.  ^.£j 


State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  iJoard  this  week. 

The  market  for  railway  and  industrial  bonds  has  again 
been  active  and  strong.  Daily  transactions  averaged  be- 
tween $6,000,000  and  $7,000,000,  par  value,  and  in  almost 
every  case  prices  are  higher. 

American  Telephone  i*^:  Telegraph  conv.  4s  have  been  the 
conspicu(jus  features.  Dealt  in  on  an  enormous  scale,  they 
advanced  from  98  to  103  34  and  clo.sc;  a  fraction  below  the 
top.  St.  Louis  &  San  Francisco  4s  have  advanced  1 J^  points. 
Union  Pacific  conv.  4s  followed  the  shares  in  an  advance  of 
1%.  Colorado  Midland  1st  4s,  Rock  Lsland  4s  and  Brook- 
lyn Rapid  Transit  ref.  conv.  4s  are  up  nearly  a  point. 

United  States  Bonds. — No  .sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  following . 


Interest     Apr. 
Periods        3 

Apr. 
5 

Apr. 
6 

Apr. 

7 

Apr. 
8 

Apr. 
9 

2s,  1930 registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925  -- registered 

4s,  1925 coupon 

2s,  1930_Panama  Canal  regis 
2s,  1938-Panama  Canal  regis 

Q— Jan  !*101J^ 
Q— Jan  j*101J^ 
Q— Feb  !*101i4 
Q— Feb  :*10Ii^ 
Q~Fel)  :*100 
Q— Feb  !*119 
Q— Feb   *120H 
Q— Feb   *101 
Q— -Nov  *101 

*101!4 

*101>^ 

*101M 

*101^ 

*100 

*119 

*120^ 

*101 

*101 

*101i4 
*101i^ 
*101M 

*100 

*119 

*120,^ 

*101 

*101 

*101H 

*1013^ 

*101}4 

*101!^ 

*100 

*119 

*120}^ 

*101 

*101 

*101^ 

*101H 

*101J< 

♦lOli^ 

*100 

*119 

*120!^ 

*101 

*101 

Holi- 
day. 

*  This  Is  the  price  bid  at  the  morning  board:  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — Tlie  stock  market 
has  generally  been  strong  and  a  considerable  list  of  promi- 
nent issues  advanced  to  new  high  records  for  the  year.  This 
list  includes  Union  Pacific,  Northern  Pacific,  Missouri  Pa- 
cific, St.  Paul,  Pennsylvania,  Louisville  &  Nashville,  Rock 
Island  preferred,  Denver  &  Rio  Grande,  Brooklyn  Rapid 
Transit,  Smelting  &  Refining,  General  Electric  and  National 
Lead.  Although  there  has  been,  as  usual,  more  or  less  sell- 
ing in  anticipation  of  a  protracted  Stock  Exchange  holiday, 
these  offerings  were  readily  absorbed  and  closing  prices  were 
generally  at  or  near  the  highest. 

Among  the  exceptional  features  are  Wisconsin  Central, 
which  was  bid  up  over  11  points  within  the  week,  8  above  the 
previous  high  record,  and  Chesapeake  &  Ohio,  which  added 
7  points  to  its  recent  advance.  Northern  Pacific  has  also 
been  notably  strong. 

The  copper  stocks  advanced  in  sympathy  with  a  stronger 
market  for  copper  metal,  and  the  United  States  Steel  issues 
are  substantially  higher. 

For  daily  volume  of  business  see  page  933. 

The  following  .sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  April  9. 


Sales 

I    lor    - 
Week} 


Range  Jor  Week. 


Lowest. 


Highest. 


Amer  Teleg  &  Cable j 

(ieneral  Chemical,  pref-.! 
Hock  Val  J  P  M  rectS--.! 

Hock  Valley,  pref i 

Hornestake  Mining 

Horn  Silver  Mining 

Ills  Cent  leased  lines 

Minn  St  PASS  M  rights 

Nor  Ohio  Trac  &  I.t 

Pitts  Ft  W  &  Chicago  _  - . 
RR  Securities— Ills  Cent 

stock  trust  certificates 
St  L  &  S  F— C  &  E  111 

new  stk  tnmt  certfs 

South  Pacific  rights 

Vulcan  Detlnning,  pref.. 
Wise  Cent  pf  tr  rects 12 


24 


1141  75 
192llOI5^ 
100|l03 
lOOl  91 

50'  92  •\' 
lOOi  70c. 

50100 
.900!     ^ 
200;  231^ 
100!I73H 


420 


.\pr 
Apr 
Apr 
Apr 
Apr 
Apr 
-•Vpr 
Apr 
Apr 
Apr 


6  76  Apr 
'6im\4  Apr 
6 103  Apr 
6  91  Apr 
6  92  34  Apr 
5  70c.  Apr 
8 100  Apr 
8  &%  Apr 
24       Apr 


Range  since  Jan.  1. 


Lowest.     I    Highest. 


6  173H  Apr     6  ITSJii 


91      Apr     3 


64  J^ 


3 

,856 
25    49 

,100    SGH 


Apr 
Apr 
.Vpr 
.\pT 


92      Apr     5 


641^  Apr 

'4  Apr 

49       Apr 

88 '4  Apr 


75 
98  ^ 
102 
90 
87 
70c. 
99^ 

8 
23K 


Feb  78 
Jan  102 
Mch  106 
Feb  93 
Jan  92  ••'4 
Feb  70c. 
Mch' 1001^ 


Apr 
Apr 
.Mch 


88)^  Jan 

6iH  Apr 

%  Apr 

45  Jan 

86M  Mch 


24 
17iH 


67 


H 


Feb 
Feb 
Jan 
Jan 
Feb 
Feb 
Mch 
Apr 
Apr 
Jan 

Apr 

Jan 
.4pr 


5134     Jan 
88  M    -Apr 


Outside  Market. — The  market  for  outside  securities  was 
irregular  as  a  rule  this  week  and  trading  light.  Firmness 
and  activit}^  were  noticeable  only  at  times  and  in  spots.  A 
few  of  the  industrial  shares,  however,  advanced  sharply. 
American  Tobacco  registered  a  gain  of  18  points  from  380 
to  398.  The  International  Smelting  &  Refining  shares  were 
dealt  in  for  the  first  time,  selling  on  the  first  day  at  131  @ 
130  and  later  from  129  to  130^|.  Standard  Oil  was  promi- 
nent early  in  the  week  with  a  rise  from  668  to  671^,  but 
with  renewed  prominence  given  to  the  suit  of  the  Govern- 
ment against  the  company,  the  closing  price  declined  to  666. 
United  Cigars  advanced  from  55  to  60,  reacting  to  58.  Amer- 
ican Light  &  Traction  continued  its  upward  movement  with 
a  gain  from  191  to  194  J^.  The  dividend  was  declared  this 
week  and,  in  addition,  the  directors  decided  to  pay  a  10% 
stock  dividend  in  November  of  each  year,  provided  the 
earnings  warrant  it.  The  bond  market  was  firm  and  active. 
The  Argentine  5s  made  a  fractional  gain  to  98  13-16  but 
dropped  again  to  9S'?|.  Duluth  Superior  4s  .sold  from  92  j?^ 
to  931^.  Jones  &  Laughlin  .5s  ranged  from  99  3^  to  99  11-16. 
Southern  Pacific  4s  were  active,  the  "w.  i."  selling  from 
98  to  98  11-16  and  the  "f.  p."  from  97M  to  98  5-16.  Very 
slight  changes  mark  the  result  in  the  raining  shares.  Boston 
Consolidated  Copper  advanced  from  12  to  12  >^.  Briti.sh 
Columbia  shows  a  drop  from  7  to  6%.  Butte  Coalition 
rose  from  24  J-^  to  2534  but  reacted  to  243/2-  Greene  Cananea 
advanced  from  lOJ-g  to  1034-  Miami  fluctuated  between 
143^  and  143^.  Nevada  Con.solidated  Copper  moved  up- 
ward from  20  to  20 3^.  Nipissing  declined  from  10 j^  to  10 3^. 
United  Copper  common  rose  from  13  to  133^  but  on  heavy 
trading  reacted  to  12^.  ^ 

Outside  quotations  will  be  found  on  page  933. 


New  York  Stock  Exchangee— Stock  Hecord.  Daily,  Weekly  and  Yearly 


«»rOI)l'\  l^<;    T\\t»     )'\«.K'« 


ts=a<= 


Slot  K'^—HUjHI-.SI    aSU  lyjWfi.ST  sale  I'RICIiS 


Saturday 
April  3 


.  106-.8 
104 
122 

in-^^ 

•93I2 

74I2 

.  175-)s 

♦  fifSl" 

♦227I'> 

603.1 

7178 
*70 

434 
*55 
*25 

71s 
149 
16434 

:    ISUs 

216 
*153 

•  160 

*5 
*15l2 
*75 
*102 
64I4 
S2 
77 
♦177 
•5.53 
4612 
87 
;  *58l2 
•171s 
'  *31l2 
28I4 
44I2 
I  *34 
t  14558 
f     68I4 
*14 
•4334 
*84l2 
145 
I4I2 
42I4 
29 
58 
*74l2 
45I2 
7234 
*20l2 
•50 
64 
133'2 

•  144 
*22 

2334 
•54 
•84 
I44I4 
•155 

4134 
:  •73 

7134 
•125 

•  ^4212 
i  23I2 
'  12934 
i  5134 
^•96 

,  *75 
!  164 

■  4634 

;   903s 

;*86 
;  14414 

:     9812 

:  ^95 
t*95 
r  13334 
'  593I4 
•110 
I  13418 
89 
•91 
24I4 
64 
•65 
*37l2 

:  •2334 

5514 
'•  12034 

125 

■  25I2 
635s 
333s 
2812 
13 
51 

■  70 
H03 

.  18518 
I  *9434 

•32 

;    531 2 

':'    1818 

4612 

1934 

IOI2 

•21 

;    1178 

'    4812 

•843, 


10778 
104 
3  2238 
11238 

95 

75 

64 
1763s 

2:!5 

71 

72^8 

77 
5 

69 

30 
7'is 
150 
16434 
ISII4 
216 
158 
170 
6 

I6I2 

76I4 
110 

64I'> 

82 

7SI4 
178 
555 

4818 

88 

6II4 

I7I2 

33 

29 

441 

35 
14634 

6912 

15 

'si" 
14534 

15 

44I2 

291'' 

58 

76I4 

4612 

73 

22 

52 

64 
I34I2 
150 

28 

24I4 

55 

88 
14434 
157 

4218 

74I4 

7214 
135 

'2"4'" 
131 

5184 
105 

79 
I6434 

4718 

9078 

88 
14534 

9812 
105 
105 
1345s 

93I4 
112 
13534 

89 

93 

2434 

64  5g 

70 

39 

24I4 

555, 
12178 
125 

20 

6412 

33I2 

30 

13 

53I4 

7OI0 
10334 
18634 

95I4 

35 

531 2 

I8I2 

4778 

20 

105s 

23 

1178 

49 

87 


Monday 
April  5 


10778  IO8I2 

i22i'-  \i■^^ 
1121s  ""■ 
95 

755s 
* 

17578 
*66l4 

*227l2 


Tuesday 
A  prll  6 


10718 
104 
122 
llSlsi   H2I4 
95    I      95 
77I2I      76I4 


OS4 
7II2 
*70 

434 
*55 
*25 

7I4 
150 
165 
ISII2 
216 
*1S2 
*100 

*53g 

16 

75I4 
*103 

64 

8II2 
*77l2 
178  " 
560 

4734 

8734 

5812 
§1S14 

32 

29I4 

45I2 

35I2 
14612 

69 
*14 
♦4334 
*84l2 
146 

1478 

4358 
*29 

57I2 
*74 

46l8 

7313 

22 
*50 

65 

135 

*143 

25 

2333 

55 

*84 

145 

*155 

4218 

74I2 

72I4 
*128 

44I2 

2378 
13038 
*51l4 
*96 
*75 
165 

47 

9OI4 
*86 
1457s 
*93 
*98 
*93 
I34I2 

93 

*110 

I35I4 

*88 

§92 

245s 

64I4 
*66 
♦38 

24I2 

56 
12138 
125 

26 

043s 

3378 

3OI2 

13 

53I4 

7OI2 
10334 
18678 

95I8 
*31 
*52 

I8I4 

47 

20 

IOI2 
*21l8 
*11 

4834 

87 


64 

I77I4 
665s 

235 
7134 
73 


* 
176 

*6634 

*2271'» 

"707J 

69I2 


77    I* 


51 

60 

291 2 
7I2 
15134 
I6534 
18278 
216 
157 
170 
578 

16 

75I4 
110 

64I4 

82 

■78 
17938 
560 

49I4 

88I4 

5812 

I8I4 

32I4 

2978 

46 

35I2 
I47I2 

6958 

15 

's&z 

14634 
151s 
45I4 
29I2 
58I4 
76 
467s 

7334 

22 

53 

05 
1355s 
150 

25 

2418 

55I4 

88 
I45I2 
157 

4234 

7518 

73 
135 

45 

237s 
I3II2 

5134 
105 

79 
165 

47I2 

907s 

88 
1475s 

99 
105 
100 
1355s 

93 
112 
13778 

91 

92 

2434 

6434 

70 

39 

2411 

56  " 
12234 
I25I2 

2612 

65 

3378 

3II2 

13 

54I2 

711.1 
10334 
I89I4 

96 

36 

55 

1858 

4734 

2OI2 

IOI2 

23I2 

I2I2 

49 
87 


478 
*55 
*26l2 

*7 

150Ig 

I65I4 

182 

*210 

*153 

*160 

♦  Slo 

16 

75 
*103 

62I2 

82 
*77 
179 
580 

48l2 

88 

5812 

1718 
*32 

2878 

4538 

35I2 
I46I4 

69 

14 
♦4334 
*84l2 
I46I4 

141s 

413s 

29 

58I4 
♦75 

46 

73I8 
*22 
*51 
*64 
I34I2 
*143 
*22 

231 J 

55I2 
*84 
145 
*155 

4134 

74 

72I2 
*127 

45I4 

2334 
12978 
*51l2 
*96 

76I4 
I6434 

47 

S9I2 
*86 
14534 
*94 
*98 
*94 
13418 
*9234 
110 
13518 
*88 

93 

2478 

6434 
*66 

39 
*23 

5538 
I2II2 
I25I4 

26 

64S3 

3334 

2812 

1278 

53 

7034 
*103 
18718 

95I4 
*31 
*52 

1838 

47I4 

2OI4 
*10 
*21l2 

1178 

49I4 
*85l2 


1083g 
104 
1221" 
II3I8 

95 

77I2 

64 
17634 

67 
235 

723s 

72.8 

78 
5 

60 

28 
7I2 
15178 
1657s 

18314 

225 

158 

170 

6 

16 

75 

110 
63I4 
82 
78 

I79I4 

690 
495s 
88I2 
5812 
1718 
33 
295s 
4578 
355s 

14758 

6914 
1414 

14678 
1434 
4334 
29I2 
59 
7612 
465s 
7358 
23 
52I2 
66 

I35I4 

150 
28 
2434 
5534 
88 

14.534 

157 
421'. 
74 
74 

135 
45I4 
24I4 

131 
53 

105 
76I4 

I65I4 
473s 
9158 
88 

1475s 
99 

105 

100 

13533 
93 

110 

137 
91 
<J3 
2578 
6684 
70 
39I2 
24 
5618 

1223s 

I25I4 
2638 
6512 
S43g 
30 
127s 
54I4 
711s 

104 

18878 
95I4 
35  ; 
54 
185s 
4834 
207s 
IOI2 
231? 
1178 
5II4 


Wednesday 
A  pril  7 


107 
10334 
1221 2 
112 
*95 

76I4 
* 

i76rs 

6612 

235 
7218 
7U 
* 

478 
*.55 
28 
7 
14918 
166 
182 
*216 
*154 
*160 
1     *538 

•  I5I2 
75 

*102 

62I4 
*81 
*76l2 
I79I4 
600 

4Sl2 

88 

5812 

ITls 

32I4 

2918 

4538 

35I2 
I46I4 

69 
*14 
*44 

86 
I46I4 

1438 

4258 

29 

57I2 

76 

46 

73 
*22 
*51 
*63 
134^4 
145 
*22 

243s 
*54l2 
*S4 
145 

♦  155 

4II2 

•  74 
73 

♦127 

46I4 

24I2 
13018 
*501'' 
*96 
*75 
165 

4678 

91 
*86 
I46I4 
*91 
*98 
*91 
I34I4 

9234 
*110 
13612 
*8S 

93 

2434 

65 
*66 
*38 
*2334 
*55 
I2II2 

♦  12434 

2618 

6458 

33I8 

29 

1234 

*52 
703s 
*103 

I87I4 

*95 

*31l2 

*52 
I8I2 
47I4 
1978 

•  10 
22 
III4 
503s 

*S7l4 


1081.1 

1037s 

1221" 

1125s 
955s 
77  3s 
()4 

17G5s 
661 

239 
73I2 
72 
7S 

5l8 
60 
28 
71 2 

1505s 

166 

182 

228 

158 

175 
534 
I6I2 
75 

110 
63 
82 
78 

I8II2 

600 
4938 
S8l8 
5812 
I7I3 
32I4 
291 2 
4578 
35I" 

14634 
69I4 
15 

"s"6"" 
14678 

1434 

43I2 

29 

58I4 

76I4 

4634 

73I4 

24 

6212 

65 
136 
145 

27 

2458 

56 

88 
I45I2 
156 

42 

74I2 

73I2 
135 

46I4 

24I2 
13078 

5212 

105 

79 
105 

47I4 

9II4 

88 
I47I4 

99 
105 
100 
13434 

9234 
112 
I38I4 

90 


'J'fmrsday 
April  8 


Hairs  5/ 
ifte 

Friday      |    WceK 
April  0      Shares 


93       *9234 


25I4 

6578 

68 

39 

24I4 

56 
I22I4 
125 

26I4 

65 

3334 

29I2 

1234 

53 

7038 
104 
18838 

95I2 

35 

55 

I884 

48 

2034 

IOI2 

22 

IU2 

53 

893s 


1065s 

lao.-ii'' 

122-">,s 

1121s 

*95l4 

7678 

* 

i763s 
*66l2 
241 
74 
7138 
*70 
5 
*55 
*27 

7l8 
1495s 
16512 
182 
*214 

♦  154 

♦  160 

♦  5I4 

*15l2 

7434 

♦  102 

63 
81 
7612 

181 

600 
4812 
8734 
69 
I7I2 
3218 
29I4 
45I2 

♦  35 

1145 

69 

*14 
4618 
86 

146 
1458 
42I2 
2878 

5712 

*75l2 

46 

7278 

22 

52I2 

6412 
135 
*144l2 

22 

2418 

5534 
*84 
I45I4 

♦  155 

4158 

74I2 

73 

*129 

*44 

*2438 

1.30 

52 

96 
*75 
16434 

467g 

9OI4 
*86 
14718 
*91 
*98 
♦91 
1343s 

9234 
*110 
I37I2 
*89 


2478 

05 
*66 

38 

23 

55 
tl2138 
n24 

2618 

65 

33 

29 

I3I4 

52 

7OI4 
104 
18778 

9538 
*31 
*52 

I8I4 

47lg 

20 

♦9 
•21 

III2 

63I2 
*87l2 


lORls 
]04 
I2334I 
11234 

96 

7738 

64 
I77I4 

67  I 
241     I 

767s 

72     ' 

78 
5I2 

65 

29 

7l8 
15034 

16512 

182 

220 

158 

175 
534 
I6I2 
755g 

110 
633g 
8118 
77 

I8II2 

600 
49I8 
8734 
59 
I7I2 
32I2 
2934 
46 
3612 

146 
70 
1418 
46lg 
8618 

14734 

1^ 
44I4 

3118 

60 

78 

4612 

73I4 

2334 

66 

641 2 
13612 
146 

22I2 

24B8 

58 

88 
146 
157 

4258 

7412 

737s 

12934 
46 
241* 

131 
6212 

105 
80 

165 
471g 
91 
88    i 

147781 
99 

105    , 

100 

1347g 
93 

112 

13812 
90 
94I2 
2558 
665s 
70 
387s 
2334 
55I2 

1221 

12478 
2658 
65I2 
34 
3OI2 
I3I4 
5334 
705s 

104 

I89I4 
9538 
35 
5412 
I8I2 
4734 
20 
lOtj 
221"» 
III2 
591 2 
88I2 


<: 

Q 

a 

O 

o 
o 
o 


47,100 

r,io 

3.400 

27.000 

950 

67.355 


14,400 

100 

S70 

198,100 

12,050 


6,000 


200 

2.100 

88,364 

2.449 

3.200 

200 


200 
1,210 


3,370 

825 

1,100 

8.300 

800 

46,710 

4,320 

400 

625 

750 

22,810 

6.600 

600 

42,229 

6,620 

8 

100 

700 

13.400 

20,375 

65,400 

5.685 

5.050 

300 

20,775 

4,950 

1,000 

1,900 

500 

11,400 

100 

300 

59,700 

3,750 


4,170 
300 

25,500 
900 

20,000 


400 

5,000 

40,190 

600 

""'160 
2,211 
7,050 

17,900 

113,520 
100 

47,900 

970 

200 

533,200 

118 

220 

42.900 

66,150 


1,350 

600 

1.500 

92.050 

850 

9.000 

9,768 

4,400 

15,600 

800 

14,0.50 

6.600 

400 

435.350 

1,462 

""160 

2,900 

16,800 

10,100 

1.300 

100 

600 

26,400 

2.300 


'■TOC  KS 

NEW  YORK  isTCXIK 

EXCHANGE 


(>n    basis    01 


V  T  1     I'JJ^ 

lOO-s'ia.'-     »o  I 


Year  i19U8p 


l/noev. 


E^ailroadi 

A  tell  Tope:-:;!  &  SantaFc 
no    rrcf 

Atlantic  Coast  Line  RK.. 

Baltimore  &  Ohio 
Do     pref 

Brooltlyn  Rapid  Transit. 
BulTalo  &  Susque,  pref.. 

(Canadian  Pacilic 
Canada  Soutliern . 

Central  of  New  .Jersey 

Chesapealie  &  Oiiio 

OhicaffO  &  Alton  RR 

Do    pref 

hicago  Great  Western. . 

Do  4%  dcbonture; 

Do  5%  pref    "A" 

Do  4%  pref    "B" 

Chicago  Mllw  &  St  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  Un  Trac  ctt'  stmpd 

Do  pref  ctfs  stmpd 

Cleve  Cin  Chic  &  St  L.._ 

Do    pre* 

Colorado  &  Southern 

Do  1st  preferred 

Do  2d   preferred 

Delaware  &  Hudson 
elaware  Lack  &  West- 
Denver  &  Rio  Grande 

Do    pref 

Detroit  United 

Duluth  So  Shore  &  Atlan 
Do   pref 

Erie I 
Do  1st  pref 

Do  2d  pref 

Great  Northern  pref \ 

Iron  Ore  properties 1 

Green  Bay  &  W,  deb  ctf  B 

Havana    Electric 
Do   pref 

Illinois  Central 
nterboro-Metropolitan  . 

Do  pref 

Iowa  Central 

Do   pref 

KG  Ft  S  &  M  tr  cfs,  pref 
ansas  City  Southern 

Do   pref 

take  Erie  &  Western.. 
^     Do  pref 

Lone  Island 

Louisville  &  NashvUle 

Manhattan  Elevated 
etropolitan  Street 

Mex  Cent  Trust  certfs 

Minneapolis  &  St  Louis.. 

Do    pret 

Minn  St  P  &  S  S  Marie.. 

Do    pref 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacilic 

Nash  Chatt  &  St  Louis, 
at  Rys  of  Mex  1st  pref 

Do  2d  prei 

N  Y  Central  &  Hudson. 
N  Y  Chic  &  St  Louis 

Do  1st  prof 

Do  2d    pref 

N  Y  N  H  &  Hartford 

N  Y  Ontario  &  M'estern. 
Norfolk   &  Western 

Do  adjustment  pref 

Northern  Pacilic 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d   pref 

Pennsylvania 

Plttsb  Cin  Chic  &  St  L.. 
Do    pref 

Readlnpr 
1st  pref 
2d  pref 

Rock  Island  Company 

Do   pref 

St  L  &  San  Fr,  1st  pref. 
Do  2d  pref 

St  Louis  Southwestern. - 

Do   pref 

Southern  Pacific  Co 

Do    pref.. 

Southern  v  tr  cfs  stmpd. 
Do     pref  do 

'■Pcxas  &  Pacific 

1  bird  Avenue  (N  Y)... 
Toledo  Railways  &  Lisht 
Toledo  St  L  &  Western.. 

Do    pref 
Twin  City  Rapid  Transit 

Union  Pacific 
Do    pref. 
Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do    pref 

Western  Maryland 

Wheeling  &  Lake  Erie.. 

Do  1st  pref 

Do  2d    pref 

Wisconsin   Central 

Do    pref 


Hioncv. 


977s  .Tan  13 

10014  Ian  20 

107I.  Ja-'  14 

IO3I2  Feb  2.i 

92     Feb    i 

n     Jan    9 

§63     Mchie 

Il65     Mch   3 

6OI4  -Ian  il 

215     Feb  23 

56'>s  .Ian    6 

5778  Feb  24 

71     Feb  -4 

•II4  .Mch IS 

60     Jan  22 

25     .'an  13 

6!'>  Mch  19 

141  Feb  23 
1.581;  Mch  15 
173lg  Feb  24 

z208     Mch  15 

152     Mch  26 

1661 -..Tan  30 

S^Jan  13 

I4I4  Feb  26 

(.8     ,.^an  29 

100     .Tan     4 

5718  Tin     6, 

7bl->  Jan     2 

7314  Jan     2 

I6734  Feb  24 

535     Feb    .; 

375s  Jan     6 

79I"  Jan    6 

56    Jan  30 

15I4  Jan     6 

^s     Feb  23 

2258  Mch  11 

361-.  Mch  11 

28U  Mch  11 

ISeSg  Feb  24 

65  ig  Mch  12 

14  Feb  20 
39  Feb  1 
831s  Feb    5 

137  Feb  2;' 
ll5gMch23 
3634  Mch  23 
27  Feb  24 
,54U  .Tan  4 
7434  Feb  2 
37  Feb  23 
6778  Feb  24 
I9I2  Feb  25 
48     :an  23 

59  Jan    4 
1121     .^an  29 

142  Mch  25 
21  Mch25 
191  ■>  Feb  23 
52  ■  Mch  6 
81     Mch  10 

132l'>Jan     2 

1471?  Feb  26 

3510  Feb  23 

71     Feb  23 

66  Feb  24 
I22I2  Jan     5 

4412  Apr    5 

23I4  Apr    2 

1201-  Feb  24 

4iU  Mcill5 

100  Feb  20 
76I4  Apr   6 

I5718  Feb  24 
42I4  Feb  24 
84I4  Jan  6 
S.Ms  Mch  26 

I3314  Feb  24 
76     Alch   3 

100     Mch  30 

88  Mch  27 
126ig  Feb  ■',3 

86I2  Jan  5 
104  Feb  10 
lis     Feb  23 

89  Mch  2  2 

90  Feb  1 
207s  Feb  24 
575s  Feb  24 
65I4  Mch29 
36  Feb  23 
201  •>  Feb  25 
47I2  Ja.-i    6 

11458  Feb  24 

IISS4  Feb  24 

•:2     Feb  24 

60  Ja:i  6 
30  Feb  24 
25I4  Mch31 
11  Jan  14 
43  Feb  26 
6434  Feb  24 
97     Jan     2 

I72I2  Feb  24 

I94      Mch   1 

30     Feb  25 

5OI4  Feb  25 

15  Feb  23 
41  Feb  23 
193g  Mch  16 

8I2  Feb  6 
20  Feb  21 
lOig  Feb  26 
3578  Jan  6 
691-  .Ttt     ( 


1085,  Met,  31 

lOl's  >-i<'l  ^1 

12334  .-'Vnr     i 

31338  Apr    1 

9 )      Apr    6 

77I;  Apr    ^. 

«i,3     J\lclil6 

I78I4  Jan     4 

t:6i2  Apr   7 

L'41     Apr    H 

767s  Apr    8 

7434  Apr    1 

78l->  Mc-hr7 

llloJan     2 

62     Apr    1 

37     Jr,n     4 

14isJan     '^ 

15178  Apr   6 


167 
185 
U25 
1.56 
169 
7 


an  _  _ 
Jan  2 
Jan  5 
Jan  5 
Jan  ?5 
Jan  4 
18i4Jan  27 
79I0  Feb  It^ 

105  '  Mch  22 
68I4  Jan  8 
8512  Jan  8 
Ml- Jan     7 

182     Jan     4 

600  Apr  7 
4953  Apr  6 
90  Feb  10 
62I2  Feb  20 
21  Jan  15 
361- Jan  15 
3434  Jan  -J 
51i2Jan  2 
401--  Jar-     4 

I48I4  Jan  4 
74  Jan  27 
17  Jan  4 
4618  Apr  8 
seig  Apr    8 

149  Jan  4 
19  Jan  6 
4938  Jan  6 
34I4  Jan  18 
6134Jan  19 
76»4  Mch  16 
471'>  Apr  1 
747s  Mch30 
24  Jan  2 
5i  Apr  8 
671-  Mch  29 

13612  Apr   8 

1531»  Jan 
42  "Jan 
26I4  J..n 
65  Jan 
90     Jan 

1491- Jan 

1,59  Jan  7 
4478  Jan  22 
7514  Jan  21 
74     Apr   6 

125  Jan  IS 
4ai4  Apr  7 
241-  Apr    7 

13254  Jan     4 

57  J.in     4 
100     Feb  20 

87      Feb    1 

I65I4  Apr    (i 

49l4Jaa     4 

9333  Jan  20 

58  Jan  20 
14778  Apr    !S 

9934  Apr    1 

100     Mch30 

100     Mch  31 

13533  Apr    6 

94     Feb    4 

110     Mch  25 

1443s  Jan    4 

93     Jan     6 

931- Jan     6 

263s  Jan    S 

6684  Apr   6 

70     Feb  l(i 

42     .'an     2 

2434  Apr    : 

68     Mch  31 

1^373  J!ch31 

12534  Apr    1 

271s  Jan     2 

651-  Apr    6 

3734  Feb    6 

42i2Jan  18 

IS's  Jan    2 

54I2  Apr   6 

74I4  Jan    4 

107     Feb  15 

18  1I4  Apr   5 

97     Jan 

37     Jan 

55    Jar. 

li)34  .Ian 

52    Jan 

257g  Feb 

127s  Jan 

2578  Jan 

15ig  Jan 

.■  912  Apr 

T''9l4  '"'■h 


Ijowest 


6"'     Fell 

8338  Feb 

59 1-  \U-T 

7612  Feb 

fO     Jan 

37I4  Feb 

5  9:4  Oct 

14)     Feb 

64      Me; 

160     Feb 

251?  Feb 

10     Feb 

■n     Mch 

?.h  Feb 

331-  Mr 

151-  Feb 

5  "  Feb 

1031-  Jan 

13'S     Jan 

ISo'zJan 

!  185    Jan 

114     Feb 

14012  Jan 

is  Apr 

4     Apr 

471-  J'ne 

8ois  Feb 

21     Feb 

SO^s  J  an 

39-^4  Feb 

1411- Feb 

420    Jan 

I4I4  Feb 

:-:9i4  Mch 

321-  Apr 

6"  Feb 

1134  Feb 

12      Mcli 

243s  Mch 

16     Mch 

1 1334  Feb 

4  81 2  Jan 

8    Jan 

20     Mch 

*70    Jan 

1221 2  Feb 

684  Jan 

17i|»  Feb 

10     Feb 

27I2  Feb 

57     Auc 

Feb 

Feb 

Jan 

Mav 

Feb 


lliyhesi 


18 
10 
12 

30 


87I4  Feb 
120  Jaa 
15  Feb 
]4i2  Mav 
20  Mch 
61  Feb 
791 ,  Jan 
1231-  Feb 
1712  Mch 
46  Feb 
281 2- Feb 
9734  Jan 


yoig  Jan 
241- Jan 
90  Jan 
60  Feb 
1283s  Jan 
2918  Feb 

58  Feb 
74     Mch 

llO's  Jan 
65  Sep 
90  Mav 
79     Mch 

10834  Jan 

59  Jan 
Si's  Mch 
921s  Feb 
78  Jan 
76  Jan 
101-  Feb 
2034  Feb 
42  J'ne 
I9I4  Feb 
10  Mch 
241-  Feb 
66I4  Feb 

1063s  Jan 

9ig  Jan 

251-  Mch 

1234  Feb 

151-  Mch 

61-  Oct 

12  Feb 
33  Feb 
78I4  Feb 

IIOI2  Mch 

V9I4  Apr 

15    Jan 

271-  Jan 

084  Mch 

13  Mch 
6  Mch 
4I2  Mch 

]2ls  Apr 

t     Feb 

13I2  Feb 

■.^■A     I'Vh 


]rli4 

:04 

I11I2 

1 17,-, 

9'' 

6934 

l.4-:| 
I801g 

:29 

59 'f, 

6878 

79 

1458 

t8l4 

'•6 

171s 
1521- 
1643; 
IS5I2 
224 
160 
174 

7l8 

18 

701- 

S9'3 

59 

79 

76 
1813si 
576 

4012 

83I4 

56 

:8~4 
3334 

36 

S18s 

41 

I48I4 

171- 

40 

84 
14934 

20 

49I2 

321- 

67 

75I2 

423s 

72l8 

26 

58 

5638 
12534 
15484 

441- 

24I2 

56l2 

90 

13  r. 

J6II2 
431- 
7512 
6712 

122 


Deo 
Dec 
De'- 
Dec 
Dec 
Dec 
ni  c  n 
Nov 
-Nov 
Dec 
Dec 
Dec 
Dec 
N  0  V 
Airt 
Dec 
.\  o  V 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Nov 
Dec 
Dec 
Nov 
Nov 
Nov 
Nov 
Dec 
Dec 
Dec 
Nov 
Dec 
Dec 
Dec 
Nov 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Nov 
Dec 
Dec 
Dec 
Dec 
Nov 


1^6  Dec 
57I2  Dec 

105  Nov 
86     Dec 

161  Nov 
4773  Dec 
S6I4  Nov 
88     Dec 

15784  Nov 
'J312  Jan 
90      May 

97  Jan 
13214  Dec 

88I2  Dec 

10884  Nov 

14314  Dec 

92     Dec 

99     Dec 

2514  Dec 

6258  Dec 

69     Dec 

4214  Dec 

24     Dec 

657g  Dec 

1221-  Dec 

11:512  May 

27I4  Dec 

631-  Dec 

37 14  Dec 

47     /vu-r 

1512  Dec 

50     Dec 

731-  Dec 

9638  Dec 

18478  Nov 

98  Nov 
40  Dec 
£91-  Dec 
2058  Dec 
6284  Dec 
24  Dec 
13  Dec 
i6i4  Dec 
1534  Nov 
3SI4  Dec 
721-  Dec 


BANKS    AND    TRUST    COMPANIES— BROKERS'.    QUOTATIONS 


t 


Banks 


Nvw  Yor'c 

A.3tna 

America  H-- 
A.mer  Exch 
Battel  y  Pk 
Bowery  H  -  - 
Bronx  BoroT 

ISrvant  Pk  1 
iutch  &  Dr 
lentury  11.. 
!hase  ._ 
!hatham 


Bid 

Ask 

1C5 

169 

575 

690 

250 

260 

130 

--.- 

.^5  J 

300 

156 

165 

140 

150 

170 

176 

300 

. 

300 

305 

Banks 

ChaseaEx  II 
Chemical  .. 
CitlKens*  Ctl 

Olty 

Coal  &  Iron 
Colonial  1i.- 
Golumblall- 
Commerce  . 

Copper 

Corn  ExH-. 
Rast  River. 
Fidetlty  II.. 


Bid 

Asl: 

190 

200 

422I0 

430 

ri6o 

t345 

T348 

245 

250 

0.3OO 

__ 

375 

425 

189 

193 

233 

239 

335 

345 

126 

135 

165 

175 

t>ank- 

Flfth  AveH. 

Fifth 

First  

14th  St  H   .. 

Fourth 

Gallatin  — 
Garfield  ... 
Germ  Am  I1 
tierm'n  Exli 
Germanla  H 
Greenwich  D 
lianover  ._ 
Imp  &  Trad 


Bid 

Ask 

4000 

300 

350 

785 

155 

180 

215 

220 

340 

350 

2Jvj 

140 

450 

525 

265 

280 

540 



550 

500 

Bank";, 

Bid 

Ask 

Irving  N  Ex 

180 

lefTerson  11  . 

180 

Tjiberty 

525 

550 

Lincoln    ...^ 

420 

'  435 

Manhattan? 

320 

330 

\Iark't&Fn! 

260 

265 

Mechanics'. 

25)   ' 

255- 

MercantiU  . 

1821" 

IS7I2 

Merch  Exch 

160 

170 

Merchants'. 

16.) 

164 

Metropolis  11 

375 



Metropol'nl 

190 

19212 

ft  Morrl^^- 

2.50 



Banks 

Mutual  1]--- 

,\vssau1I 

Stw  Neth'd 
-YewYorkCo 
Vew  York  . 
Nt'ht  &Dayl! 
19th  WnrdU 
■Northern  .. 
Pacific  11... 

Park 

People's  H-. 
Phenix 


f   Bui 

Ask 

290 

SIO 

205 

200 

210 

760 

135512 

.... 

200 

2lO 

465 

47. V 



125 

230 

145 

470 

480 

280 

295 

175 

185 

Banks 

Bid 

Plaza  11 

610 

Prod  Exch  H 

1621- 

acservc 

14f 

.Seaboard  .. 

365 

Second 

350 

Shermin  .. 

135 

State  11 

240 

12th  Ward  H 

.. 

2Sd  Ward  Ti 

100 

Union  Exc  . 

190 

vVash  H'tbli 

230 

.Vest  Side  11 

500 

Vnrlrvillc  11 

426 

t26 
380  " 


260 
165 

200" 


t  Bid  and  asKed  prices;  no  sales  were  made  on  this  day.     X  Ex-riffhts.     S  Less  than  100  shares. 
•  Sale  at  Stock  Exchange  or  at  auction  this  week.     Ii  First  Installment  paid,     n  Sold  at  private 


11  State  banks,     a  Ex-dividend  and  rights.  &  New  stock, 
sale  at  this  price. 


Apr.  10  1909.1 
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STOCK tl — HIUHKST  AND  LOWEST  SALIC  PHICI-.S 


Saturday 
ApnlS 


*191 
15 
40 

i    rsh 

I  *37 
-  *9G 

33'! 
* 

*HU 

74 

491.1 

*110l2 
*5-2U 

*10l) 

*-2or, 

*G1.. 
♦39'  1 

SB's 
*14l2 
*32 

5312 
*114-"4 

♦Tlo 
§51  - 

SliU 

SO 
10378 
♦230 
*97 
*37 
fl31 
I29I2 
131 

95I2 

33 
;  *99 

43Is 

♦  104 
*101 

41'> 
-'  24" 
51 

♦  135 
*13l2 
♦3034 

28I4 
99^s 
35I4 
435s 


200 
15 

4CAl 
75>2 
371" 
971,1 
343s 
90 

7414 
50=8 

'53'  ' 

111214 
215 
TI4 
40 

3r,ss 

15 

33 

55-.S 
115 
8 

51 

S6I4 

S73f 
103' 
250 

¥8 
132 

129' 

13U 
95-!, 
33is 

100 
4434 


41 
24 
52 
136 
1434 
32 
281 
997 
36 
4418 


Monday 
AprU  5 


*191 
151s 

47 

75I2 
*36l2 
*95l2 

34 
*,S8 


:.l 


13673  1373s 
18%  197s 
77        79 


♦46 

36 

♦65 

♦80 


49 
36 
70 
82 


♦15f)l2 
*95 
6934 

♦11234 
♦714 
23I4 
*91-> 

♦  51 
371s 

'     8478 
♦73I2 

71 

104 

123 

♦13 

♦81 

81 

♦106 

3% 

■  ^85 

■  II9I2 
'     80l8 

32 
1133g 

•  10 
41 
3818 

♦98 
I74I2 

*3 

*3 

39 
♦100 

22 

7333 
♦73 


I57I4 

99 

6934 
113 
8I4 

23U 

10 

54 

37I4 

8478 

75 

72 
104 
123 

14 

84 

821" 

10734 

358 

88 
1191  f> 

8OI4 

32 
1135s 

12 

41 

381  ■> 
100 
I74I0 
3I4 
5 

39 
IOOI4 

22 

7355 

75 


4078 
♦85I4 

♦gi' 

68 

♦28 
♦70 
$84 

72I2 
*10 
♦291'' 

31  " 

♦  104 

7018 

4S7,s 

II3I4 

4378 

4414 

♦  114 
*58 
310 

♦eel' 
8OI0 
♦110 


41 
86I4 
10 
68 
29 
73 
84 
721" 
13 
32 
31I4 
105 
7078 
503s 

1135s 

4376 

44I4 
117 

70 
310 

67 

S2 
119 


74I4 

5018 

llUs 

52I4 

*100 

:*208 

3912 
3612 

*14l2 

*32  " 
55I2 
*113 
7I2 
52I2 
8038 
8758 

10418 
*230 

*97 

*37 

13212 
-12s 

13  Ih 
957s 
331s 
99=8 
44I0 

*104  ' 
*101 
45s 
24 
*51 
*134 
*13l2 
§301s 
2SI2 
9934 
36I4 
4358 


200 

151s 
47I2 
77I2 
37I2 
97I4 
3478 
90 

81 2 
743, 
507s 

lU's 
525s 
IO2I4 
212 

•IOI4 

38I4 

15 

34 

5G1 

115 

71 

6334 

8G3s 

89!  1 

IO4I4 

250 


Tuesday 
AprU  6 


373 
1327s     ..,_ 
130      *128 
1317s     13 

957s 

33I; 

9934 

451 2 


4-',s 
24 
53 
136 

1434 
30!s 
2,S3. 
91;34 
3634 

4712 


137  139 

20  21 

7834  79 

*46  49 

3534  36 

6934  6934 

8 134  8 134 


15734 
*00 

697s 

11278 

8 

2334 

10 
*52 

3734 

S47s 

74I4 

71 
104 
I23I2 
-+I3I4 
*S1 

821" 

10734 

35s 

88 
rll9i2 

8078 

32 
II3I4 
*10 
*40 

3Sl2 

*981'> 

175" 

3 

*3 
*3938 
100 

2234 

7434 

74 


IOUI4 

98 

701" 
113 
8l8 

2434 

10 

54 

3812 

8473 

75 

711; 
104 
1231" 

I4I4 

84 

S3 
10734 
355 

89 
II9I2 

807« 

32 
11434 

12 

44 

3812 
100 
I75I4 
3I4 
5 

40 
100 

223, 

743j 

74 


4034 

86I2 

10 
*68 

29 

73 
*S5 
*721'> 
*10" 
*29l" 

31  " 
105 

7034 

5038 
11353 

4234 

4414 

117 

*59 

*3on 

07 
821" 
*114 


411'> 

87I4 

10 

69 

29 

73 

87 

73I2 

13 

32 

311" 
105 

72 

515s 
114 

433s 

447s 
117 

70 
335 

07 

85 
ll't 


il91 
*15 
461s 
76 
37I2 
*95l2 
3438 
89 

8I4 
74 
493, 
a  101" 

52 
100 
*205 
03; 
40 
37I2 
]4l2 
31 
55Is 
*113l2 


88 
IO4I4 


*230 
*97 

*37 
I32I4 


l»55s 
3313 
*99 


443j 
IO5I2 
*101 

4U 
23I2 

*51 
fl33 

1434 
§3014 

287, 

IOOI4 
3OI4 
4G34 


191 
151 2 

471s 

77 

37I2 

97 

3534 

89 
838 

74I4 

5()3s 
1 J  77,s 

521" 
100 
212 
(i34 

40 

383s 

15 

31 

50 
11 51 2 

75s 

531" 

.Mil 
9018 

1045 

250 

Ys" 

1331s 
]  30 
1335,s 
957s 

33I8 
100 

45I2 
1051 

"4'5 

23l'> 

53 

137 

157s 
3118 
295s 
10034 
307s 
48 


Wednesday 

April  7 


13733  138I4 

21  217s 

7834  79 

*40  49 

3534  36 

70  72 

8I34  821" 


158' 2 
*92 

701" 
113 

*77s 

24 
*10 
r523s 

38 

8434 

74I2 

72 

*  10284 

123 

I3I2 
*81 

83 
IO7I2 
33g 
*S5 
*1181^ 

801" 
*31 
II4I2 
■■.lO 

42 

38 
*981" 
17434 

3I4 
*3 
3884 
*100 

2258 

7*^34 

741s 
*107 

4  01 2 

S7I4 

10 

OS 

29 

74I2 
*83 

72I2 
*10 
*L'!;lo 

31  ' 
1051s 

72 

501s 
1133s 

43 

44I4 
*114 
*59 
300 

67 

S3I2 
117 


1593; 

99 

703., 
113 
8 

2434 

11 

523s 

38 

847s 

741" 

72 
104 
123 

14 

84 

S55s 

1073j 

334 

89 
120 

8II4 

32I4 
1151" 

12 

42 

381s 
100 
175 
31" 
5 

39 

loois 

23 

743j 
741s 

Vu'l" 

87I4" 

10 

68 

30 

75 

87 

721  ■> 

13  " 

321 2 

31 
1051" 

72 

5II4 
11378 

43'4 

44-\« 
117 

70 
335 

07 

8412 
117 


*19l 
*1434 

401s 

70 

373, 
*95l2 

34S4 

89 
8Is 

74I2 

4  91 2 

*n(ii" 

53 
*10() 
*205 

401" 
38 
*14 
*30l2 
5538 
*113 
*7 
52 
861 2 
8^3, 
1043.1 
*230 
*97l2 
*37 
I32I4 
*128 
13338 
90 
33 
♦  99I" 
445s 
*1(M 
*101 
4I" 
23' 
51 
*133 
15I4 
531 
29I4 
*100l2 
3fll2 

4734 


200 
15 

4018 

7(i78 

38I4 

97 

35I2 

91 

838 

7434 

5()ls 

1177s 

541 
10214 

210 
7 

41 

39I4 

15 

33 

5^'4 
1151 
« 

52 

807s 

90 
105 
250 

"38" 
133 
130 
13678 

9038 

33 
IOOI4 

4434 


41" 
23I2 
51 

137 
I5I4 

3  Us 
2934 

101 
375s 
481" 


Thursday 
AprU  8 


Friday 
April  9 


137 

22.4 

79I4 
*4G 

3534 

74 
*S1 


I37I2 
233s 
80 
50_ 
357s 
74 
83 


15812 
*92 
*70l4 
jll3 
7I2 

24 

lOlo 

53 

38I4 

8478 

74I2 

72 

16234 

*-11934 

*13 

*81 

84 
IO7I2 
3=8 
f'So 
121 

801" 

3I1I 
II5I2 
*10 

421" 

37I4 

99 
17434 
3I2 

*3 
*39 
100 

22l8 

7334 

73I4 
*107 

41 
*S4 

10 

68 

297s 

74I2 
*S3 

725s 
*10 
*29l" 

31  " 
104 
*70 

493, 
II3I2 

43 

4434 
117 
*59 
§310 

67 

S3I4 
lis 


159 

98 

71 
113 

75g 
24 
I2I2 
55 
3978 
8538 
75 
72 
10234 

'14" 

84 

85 
IO7I2 
3I2 

88I2 
122 

ST14 

3II4 
1165s 

12 

421? 

37I2 

99 
17434 
3I2 
5 

40 
100 

22I4 

74I4 

73I4 
115 

4II4 

87 

1034 

69 

2978 

75 

87 

74I2 

I2I2 

32 

3II4 
IO6I4 

72 

505s 
1137s 

43 


70 

310 

69 

831; 
118 


*191 
15 

463s 
707s 

3S14 

*95 
3434 
9134 

83s 
74 
493s 
*110l2 
545s 
*100 
*205 
VI4 
40 
391 " 
1434 
32 
5433 
*114_ 
753 
521, 
8078 
89 
10434 
*230 
*97l2 
38  " 
1 331s 
12958 
137 
90 
33I2 
*991" 
4434 
*104 
1031" 
4I2 
*22 
*50 
*133 
153s 
*31 

29I4 
101 
37I4 
4834 


200 
15 

471; 

771; 

393s 

97 

36 

921 2 
85s 

741 

5018 
IIII3 

573. 
IO2I4 
210 

ri4 
4114 

41 
1434 
32 
55U 
II5I2 

73s 

521 

807s 

901s 

105 

250 

130 
131 

1385s 
903, 
331 " 

1661 2 
4533 

fo'ji" 
4!" 

23I2 

61 
137 

1538 

311" 

30Is 
IOII4 

391" 

52 


137  139 

2313  235s 

80  8II2 

*40  56 

T3512  3534 

70  70 

*81  S3 


15834  15934 


72 
113 

753 

2334 

121" 

55" 

39I2 

85I4 

75 

72I2 
1031" 
12234 

I3I2 
*S1 

84 
IO7I2 
3I2 

88 
*121 

81 

31 
1161" 
*10 
*40 

37I4 

981" 
175 
31 2 

*4 

39 
100 

22I4 

74I4 
*73l4 
*107 

4II2 
*85 

11 

69 

2934 

74I2 

87 

7418 
*10 

^3134 

104 

*70 

50 
1135s 

4273 

47I4 
117 
*59 
*108 

6812 

S3 
1181" 


73 
115 

738 

24 

13'2 

503, 

4OI2 

851" 

78 

7334 
104 
12234 

131" 

84 

851" 

IO7I2 

31 " 

SS  ' 
1221'> 

S3I2 

31 
118 

12 

45 

38 

9812 
17034 

3=3 

5 
40 
100 
2234 
74I4 
74 

"4T34 

87 

11 

69 

3OI2I 

741'> 

87 

75 

121" 

35 

3134 
104 

74 

5138 
11434 

4334 

481s 
117 

70 
335 

70 

831" 
119 


D 
O 

o 
o 


^ycelc 

Share.' 


112 


39 


55.: 


10 


28 
501) 
.20(1 
.515 
,700 

,210 
,100 
,40(' 
.i:',0 
,2l)(i 

100 
,300 

]()0 

4011 
,300 
257 
300 
300 
,000 


STOCKS 

NEW  YORK  STOCK 
KXCHANGli 


1 
1 

107 


50(; 
,(v.)r, 
,200 
,000 

,i;jo 


70!) 

'.12 

720 
,783 
,84  5 
,.TOy 
300 
300 
135 
120 
,3',)4 

soil 

400 


r,(so 
215 
,415 
,4;:5 
noo 
soo 


10, 

131, 

11, 


825 
603 
795 


,000 

,100 

300 


12,375 


,400 
,410 
,230 
,300 
,V)00 
,200 
,300 
,600 
,150 
,900 
930 
500 
500 


075 
700 
650 

(;oo 

400 
750 
500 
190 


498 
.530 

200 
.012 
,800 


800 
310 
,900 
810 
400 


,300 
000 
500 
GOO 
,720 
,250 
100 
500 


1 

428 
11 


,910 
,425 
,700 
,238 
,S77 
.710 
.340 
400 


110 
,000 
200 

4';o 


Indus  triai&  Miscellaneous 

Adams   Kxpress 
lUs-Chalnier.s 

Do    pre!' 

Amalgamated   Copper 

Amer  Agricultural  Chem. 

Do    pre! 

American  Beet  Sugar 

Do    pret 

'-nicrican  Can 

Do    prcf 

American  Car  &  Foundry 

I      Do    pret 

American  Cotton  Oil 

Do    prof 

.^merk;an    t;:cpre«s 

-\merican  Hide  &  Leather 

Do    pref 

American  Ice  Securities.. 
American  Linseed 

Do    prel 

American  Locomotive 

Do    pref 

American  Malt  Corp 

Do    prel 

.Amer  Smelters  Sec  pref  B 
Amer  Smcltinsf  &  Rclinlng 

Do    pref 

.American  Snutl 

Do    pref 

\7ner  Steel  Found  (new)  _ 
.\mericaa  Susjar  Refining- 

Do  pref 
American  Teleph  &  Teleg 
■American  Tobac  (new)  ,pf 
American  Woolen 

Do    pref 

c?AnacondaCopper  Por$25 
Assoc  March  1st  pref 

Do  2d  pref 

(IRatooila?  Mining  Par$20 

Bethlehem  Steel 
Do  pref 

Brooklyn  T^nion  Gas 

Brunswick  Dock  &  C  Imp 
Butterick  Co 

Central  Leather 
Do  prof 

Colorado  Fuel  &  Iron 

Co!  &  Hock  Coal  &  Iron_ 
■/Comstock  Tunnel -ParS2 
Consolidated  Gas  (N  Y). 
Corn  Products  Refining.  . 

Do    pref 

Crex  Carpet 

Distillers  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pref 

Federal  Sugar  Ref  of  N  Y 

Do    pref 

General   Electric 

Granby  Cons  AI  S  &  P.._ 

Int  Harvester  sfk  tr  ctfs 
Do  pret  stk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctfs 

Do    pref 

International  Paper 

Do    pref 

Internat  Steam  Pump 

Do    pref 

Mackay   Companies 

Do    pref 

^[ational  Biscuit 
I       Do    pret 

-Nat  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

Newhouse  M  &  S.Por  $10 

New  York  Air  Brake 

N  Y  &  N  J  Telephone... 
North  American  Co,  new 

IJacific  Mail 
eople's  G  L  &  C  (Chic) 

Pittsburgh  Coal  Co 

Do    pret 

Pressed  Steei  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Spring 
Do    pref 

Republic  Iron  &  Steel 

Do    pref 

^loss-Sheffield  Steel  &  Ir 

^~      Do    pref 

(/TennesseeCopper  Par$25 
Texas  Paciiic  Land  Trust 

I  [nion  Bag  &  Paper 

«■-'      Do    pref 

U  S  Cast  I  Pipe  &  F'oundr 

Do    pref 

United  States  Express.. 
IJ  S  Realty  &  Iniprovem't 
U  S  Reductio.i  &.  Relin'g 

Do    prcf 

United  States  Rubber 

Do  1st  pref .. 

Do  2d    pref 

United  States  Steel 

Do    pref 

dUtah  Copper. ..Per  $10 
Virginia-C'aroHna  Chem 

Do    pref 

Virginia  Iron  Coal  &  Coke 
\\/ ells  Farco  &  Co_ 
»  »   e 


fiaTW  .'^inc:  .In  :     I    1901 
'>n    btids    01     Wi)-sha7.     io,s 


touesi 


190 
1234 
38 
05 
331 2 
e6>2 
2OI4 

i:'2 

7U 

7112 

4414 

10712 

4218 
98 
S205 
GI4 
34 

12 

29 

49 

IO9I4 

7 

,  2 

H) 

7734 
101 
225 

95 

347s 
1-G3s 
i;128 
125 

901? 


26 

9:- 


■!•'., 


estern  Union  Teleg.. 
Westing-h'seEl&Mfg  assen 
Do   1st  pref 


r3734 

105 

1011" 
S27s 
1884 
47 

113 
13 
237s 
2512 
9y34 
29 
2138 

23c 

11412 

161" 

73I4 

45 

321" 

55" 

80 
H5 
<90 
I5OI8 

91 

62 

IO9I4 

7 

I'l 
01" 

4734 

331" 

821^ 

70 

691" 

9012 
1181" 

125s 

f:2 

7II4 
10558 

S3l8 

80 

ill3 
7'> 

2918 
IOII2 

IOI4 

40 

301" 

90 
109 
15s 
3 

321" 

97 '8 

lOSs 

6718 

OS 
10738 
$3434 

SOI2 
OI4 

66 

2483 

70 

82 

04 

10 

24 

27 

98 

071  ■) 

4M4 
107 
S3918 

4.)78 
114 

57 
300 

64 

74 

no 


Jan  20 
Feb  24 
Feb  24 
Fei)  20 
Jan  5 
Jaa  18 
J-Ji  13 
.TTH  7 
Feb  23 
l-'eb  23 
Feb  24 
Feb  2::( 
Jan  5 
.•"an  7 
Feb  5 
Feb  25 
Feb  2  J 
.'a;',  s 
Feb  25 
.j'un  12 
Feb  23 
Feb  2i 
Jan  7 
Jr.n  7 
Jan  4 
Feb  24 
J  -^  n  2 
Mch  9 
1  1 
Feb  24 
Feb  24 
Mth  1 
Feb  1 
Feb  6 
Feb  4 
Jan  (■ 
Feb  26 
Apr  2 
1-  <-'b  17 
Jan  29 
Mch  9 
Feb  24 
Jan  28 
Jan  13 
Jan  2 
Mch  2 
Apr  5 
Feb  23 
Feb  23 
Mch  8 
Feb  4 
I'eb  21 
Feb  24 
Jiri  5 
Feb  23 
Mch  2 
Feb  "4 
Mch20 
Jan  ■  5 
Feb  23 
Mch  12 
Jan  30 
Jan  lo 
Feb  25 
Feb  23 
Mch  13 
Mch  18 
Feb  -5 
Jan  3U 
Jan  21 
Jan  9 
Jan 
Jan  11 
Feb  24 
Jan  5 
Feb  25 
Jan  I 
Mch  13 
Feb  23 
Jan  7 
Jan  13 
Feb  24 
.Ian  13 
Feb  -Jb 
Feb  25 
Feb  23 
Feb  20 
Jan  3U 
Jan  4 
Mch  29 
Mch  8 
Feb  21 
Feb  23 
Feb  24 
Feb  23 
Feb  20 
Feb  20 
Feb  23 
Feb  24 
.lan  8 
Feb  24 
Mch  2 
Feb  10 
Feb  23 
Mch  12 
Feb  24 
Feb  24 
Jan  29 
Feb  25 
Feb  23 
Feb  23 
Feb  V, 
Feb  24 
Jan  19 
Feb  -  . 
Jan  5 
Feb  24 
Feb  -4 
Mnh    3 


Hiuhf.Si 


191 
155s 
50 

843.1 

4078 
98 
36 
93 

771,. 

5II2 
11184 

5734 
1031" 
210 
Slg 

^25g 

41 

10 

35ls 

5SI4 

.1478 

9l8 

54 

8078 

9013 
1061" 
135  " 
597 

39 
130 
131 
1^85s 

1684 

3312 

10014 

S5058 

10G3i 

1041 9 
$458 
2GI4 
54 

135 
1038 
331 " 
33 

104 
ihh 
52 
30e 

10.514 
235s 
Sil" 
4ol2 
4933 
74 
f4 

546 

i90 

I6OI4 

110 
73 

115 
9 
275s 
13U 
5084 
421" 
8084 
78 
7334 

1US5, 

1231" 
I5I4 
85 
851" 

1091. 
S6 

122 
8412 
3(i34 

118 
13 
47I2 
43I4 

103 

17684 

41" 

6U 

4834 

103 
261" 
S8I4 
8118 

111 

S49 
87I4 
111" 
0984 
3084 
77 
81 
75 
1338 
32 
34I2 

107 
7334 
651.S 

115 

P477s 
487s 
zllS 
64 

310 
701 2 
8018 

120 


Feb  1;, 
Jan  27 
.ian  :; 
Jan 
Jan  23 
MrhJS 
Apr  8 
Mch  29 
Feb  2 
Feb  2 
Feb  1; 
MchMI 
Apr  8 
Feb  19 
Jan  ,' 
J,-n  21 
Jan  i:^ 
Apr  8 
Jan  2£ 
Feb  ; 
Jan  7 
Apr  2 
Feb  > 
Mch  12 
Apr  7 
Apr  0 
Feb  "'1 
Mch31 
Feb  11 
Jan  •; 
Apr  >■ 
Apr  >■ 
Apr  8 
Apr  8 
Apr  5 
Alcii25 
Jan  :. 
Mch  ■■' 
Feh  H; 
Apr  1 
Jan  25 
Jan  .'' 
Mch  31 
Jan  ',; 
Feb  4 
Jan  4 
Mch  1 
Jan  , 
Apr  8 
Jan  :l 
.an  4 
Apr  7 
Apr  8 
Feb  2> 
Jan  11 
Apr  7 
Jan  '.') 
Mch2u 
J m  lb 
Apr  i 
Jan  4 
Apr  8 
Apr  8 
Jau  L 
Jar.  i' 
Apr  8 
Ja;i  4 
Ja:-.  ; 
Jan 
Apr  8 
Apr  8 
J., 11  10 
Apr  b 
Jan  27 
.\-n  21 
Apr  8 
Feb  2 
J.-.n  2 
Jan  '. 
-Apr  7 
Jati  27 
.'an  K 
.A.pr  8 
Jan  I 
Jan  19 
Jan  I'l' 
Feb  ? 
Apr  8 
Mch  1 
Jail  10 
Jan  2 
Jan  9 
Jan  s 
Jan  :.•_' 
Feb  9 
Feb  H 
Ja  1  4 
Apr  5 
Jan  12 
Jan  22 
Ja;i  9 
J  an  8 
Apr  8 
Apr  8 
J.-n  7 
Jan  19 
Jan  2 
Jan  11 
Jan  5 
Jan  22 
.Fan  1^2 
J  an  4 
Jan  25 
Mch  3 
Jan  ii 
Apr  3 
•j.,u  2 
Jan  4 
Ifin      4 


Rar^lf.  Vrr  Ffxious 
Year  (I'XJb) 


/jOtresi 


Jan 

eh 


104  ._ 
5     M 

14  M.i 
4518  Feb 
13  Jan 
781"  Jan 

yi2  Feb 
65    Jan 

4  Feb 
44  Jan 
25l!>  Feb 
S4I4  Mc!: 
2434  Feb 
5  HO  Jan 
1 70     )'eb 

284  Feb 
l.:io  Mch 
12li  Feb 

0  Mel 
17  Mc! 
3183  Feb 
851;  Jan 

21  Jan 
70  Jan 
55I"  Feb 
87"4  Feb 
180  Auz 
80  Mci 
28  Sen 
9834  Jan 

105  Feb 
101     Jan 

721"  Jan 

151?  Feb 

78)4  Feb 

«,27l'>  Feb 


UtQheti 


<200 
102.! 

5234 

8s=a 
35 
96 
2'i78 
8 134 
IOI4 
W'- 
503j 
109  " 
4-}84 
97 
5224 
81" 
3784 
3178 

5953 

113 

j.,p . 

5;iR 
8413 

!07 

,  l)08s 

200 

97l2 

41 

13734 

131 

1325s 
97!" 
3238 
97 

$531- 


Aua 
Dec 
Dec 

Nov 

Xoi 

Nov 

.\pr 

Dec 

Nov 

Nov 

Dec 

Dec 

Nov 

Nov 

Mav 

Dec 

Dec 

Aui» 

Dec 

Dec 

Aug 

Dec 

Sep 

Sep 

Aug 

Aug 

Auk 

Apr 

Sep 

Nov 

Auff 

Nov 

Nov 

J'ly 

Dec 

Nov 

Nov 


S2i2  J  an 
12  Jan 
35     Apr 

iS5  Feb 
0    Jan 

flO  Feb 
ISljFeb 
75-'i4  J  an 
155s  Feb 
1434  Men 
20c  Mch 
90  Jan 
.  103j  Feb 
50  Jan 
471"  Oct 
27 14  Feb 
7212  Nov 
5y  Feb 
56  J'ly 
7:!l;Feb 

111  Jan 
7884  Jan 
61;     J'nt- 


99 
6 
10 
8 
47 
13 
G5 
52 


,i  'nt 
Oct 
Feb 
A-pr 
Oct 
Jan 
Jan 
Feb 


6978  Feb 
OS    J  an 

102  Jan 
71"  Feb 

•:70  "  Feb 
:-,6  Feb 
87I2  Jan 
S43g  Oct 
50  Jan 
90  Feb 
4218  Mch 
24  Apr 
811    Jan 

8U  Mcli 
301"  Feb 
1714  Feb 

69  Jan 
147    Jan 

1"  Apr 

II2  Jan 

2334  Feb 

75    Jan 

1484  Feb 

03     J'ne 

10    Jan 

871^  Jan 

S-2512  Feb 

45     Feb 

4     Feb 

447s  Jan 

J7I2  Feb 

£05s  Jan 

70  Feb 
3bi4  Feb 

4  Feb 
10  Feb 
1784  Feb 
70  Feb 
42  FcO 
2.584  Jan 
f  71"  Jan 
20     Jan 


16 

r87 


260 
41 


Feb 
J  an 
Jan 
Feb 
Feb 
Mch 

1  fol- 


io      MtU 

27I4  Nov 

57     Nov 

I52I4  Nov 


Nov 

.Ian 
Dec 
Dec 
Dec 


17 

525 
33 

102 

42      

271;  Dec 
44c   Apr 

167  Dec 
201"  ^\\ii 
80  Aug 
4SI4  Oct 
"884  Dec 
94      Aug 

89  Nov 
6ol"  .J'ncj 

100  -  J'ly 
102"4  Dec 

10;.ll2  J'ly 
G75s  Nov 

IIOI4  Nov 
9  May 
267g  Dec 
I3I4  Nov 
05  Jan 
397s  Dec 
'4I4  Dec 
78  N  ov 
7134  Nov 

97  Dec 
120I0  Dec 

15I4  Dec 
jS2'4  Dec 

'J  2  Aug 
IO6I4  Nov 

S97s  Jan 

98  Nov 
122     Nov 

78     Nov 

4OI4  Dec 

;06i2  Dec 

145s  Dec 

50     Dec 

45     Dec 

102 14  Dec 

174     Nov 

184  Dec 

3l<>  Dec 

49I4  Dec 

103     Dec 

29     Nov 

8912  Nov 

8184  Nov 

II0I4  Dec 

$5214  Nov 

8412  Dec 

9-1  Nov 

6684  Nov 

3078  Dec 

7878  Aug 

90  Jan 
G4  Nov 
I5I4  A.ug 
3^'  Aug 
37I2  Aug 

108  Dec 
7612  Nov 
6884  Nov 

114">s  Nov 

f  52S4  Nov 
4584  Dec 

115  Nov 
(8     Nov 

325  Nov 
7 184  Nov 
94     Nov 

19.^       Vov 


iiANKS    .\ND    TRUST    COMPANIES— BANKERS'    QUOTATIONS. 


Banks 

Brooklyn 
Boroucrh  Ii. 
Broadway  " 
|Brooklyn  1  . 

First 

iHIUsidel,... 
jHome  Bkl  _ 
iHomc-steadl 
IManulac  rs 
Mechanics '1 
Montauk  .- 

(Nassau 

Nat-  Citv_-_ 


hm 

Ask. 

11) 

'  350 

410 



14a 

1 

245 

•.^00 

110 

130 

1(~5 

120 

100 

125 

400 

425 

235 

'  259 

140 

145 

240 

270 

290 

n) 

Hr.n<s 

Brooklyn 

VorthSideT 

onP'c 

Prosp'ctPkT 

Terminal  Tl 
Jaioni! 

Trust  Go's 

N  y  City 

\stor   

Hankers'  Ti 
l^ovfl'e  Gr'n 
'Vw-iv  Tr.. 


Hid 

AS/: 

Ibb' 

150 

80" 

160 

ig'o 

110 
lOJ 

300 

625 
400 
1321" 

310 

Trust  Co's 
N  Y  CUy 
Garn'jgie  .. 
Central  Tr. 
Oolumbla  .. 
Commercial 

'omwealth 

:  ,11  pi  re 
'Ociuit'WeTr 
Farm  Lo&T 
Fidelity 
Fifth  Av  Ti 
Fulton 


hid 

Ask 

185 

195 

2100 

235 

24. 

145 

1521: 



155 

240 

4.50 



127  5 

._ 

200 

210 

325 

270 



Irust  Co's 
Guar'ty  Tr. 
Guardian  Ti 

Hudson 

r^mckerb'ki 
LawTI&Ti 
Lincoln  Tr. 
Manhattan- 
Mercantile  - 
Metropol'tn 
Morton   Tr. 

Mutual 

•lut   AU'nCv 


Hid 

(iOO 
100 
1.50 
310 
230 
tl4'J 
.370 
725 
,=,40 
450 
)25 
12l) 


Ask 
lib 

sVo" 


;30 

130 


trust  Co's 
VY  Llfe&Tr 
M  Y  Trust. 
Sland.-ird  Ti 
rUleGuiTr 
Tr  Co  of  An: 
Union  Tru.si 
US  Mtg  &Ti 
Unit  States. 
Va.iN'd'nTi 
Washington 
vVcst.-.tiestei 
Windsor    .. 


Liia 
100 
567 
325 
.500 
300 

122.'. 
42) 

1150 
■^.55 
400 
140 

tl26 


1   lisk 


5121- 
310 
1V75 
43J 

us  J 

20., 
15o' 


Irust  Co  s 

au. 

B  rooky  In 

Brooklyn  Ti 

400 

'itizens     _- 

125 

"Uubush  .- 

200 

•'ranklin   .. 

20  J 

ianiilton  .. 

205 

lome 

10  J 

,<;ngs  Co  .. 

405 

'.  Tsl  L  &Tr 

295 

Mas<au 

160 

s'cople's J, 

2iO 

.\  Ullamsbz 

80 

Ask 

415 
135 

275" 


306 
170 


100 


"  Bid  and  asked  prices;  no  sales  on  this  day. 
t  Sale  at  Stock  Exchange  or  at  auction  this 


§  Less  than  100  shares,   t  Ex-rights,  b  New  stock,  c  Ex-div.  and  rights,  d  Now  quoted  dollars  per  slicre. 
week,     s  Trust  co.  certificates.  If  Banks  marked  with  a  paragraph  (11)  arc  State  banks. 


New  York  Stock  Exclians^e— Bond  Record,  Friday.  Weekl?  and  Yearlv 

Jan.  I  l'>09,  Ifie  -Exohanr/e  method  nl  qii.otiii'i  bonds  was  chaiirjed,  and  prias  are  yio \i)  a,'. — "H'l-l  iii'."r'>,sl."  —  -z;-'i>',  lor  iao-n-  a^fl  dnla,''."' I  'loj  i\ 


N.  V.  STOCK  EXCHANGE 

vvekk  K^•I)L^•o  April  9 


Ij.  .">.   i'owriiiiiiriii 
U  IS '^s  consul  re!ristero(l.(il93( 

U  S  '^s  cotisoi  c«ui>on cil'J^ii 

U  8  :is  re'nsterea tfl'Jl^ 

U  M  o3COUlll>il Alitlb 

U  is  3s  resr  sti...il  bonds. ./cl'.Ut- 
U  b  ;-!scou  suiaU  bonds. ./ciy lb 

U  S  4s  reglsterert .....iy'2 

U  S  4.S  couiiDii I'Jiio 

UaPiinCaii  10-30  yr  28. fciiiSli 

Koiv^isrn  {>overmiienf 

Imperial  J  apanese  tiovernm'T 

Merlinsr  ioaii  i^a 1925 

■J(i  series  4*28 11125 

Steriint;  loan  48 1"J31 

Repiiorii  Cuba  58  exteu  debt.. 

Ban  Paulo  (Brazil)  58  trrects'l  SI 

U  .>  oi  .v.e.'iltt)  s  1  ;;  OS  ol  1899 
GoUl  4s  o£  1904 1954 

State  and  City  Securities 

Dlsi  oi  Colnmbia  3'65s 1924 

tiOalsiaiiM  new  consol  4S..1914 
Kew  York  City— 
4s  tempoiary  rects  Nov  1958 

4»c  Corporate  htock 1958 

4*>o  assessment  bonds  ..1918 

New4''.s 1957 

Kew4'^s 1917 

4H'"o  Corporate  Stock  ..1957 

4  '•X',,  as-iBssmC  bonds 1917 

41',)  Corporate  istook 1957 

N  V  .'^tate— Hip:liway  4s..  1958 

So  Carolina  4  His  20-40 193 

reuu  uew  setlltiiieTit  3s..l913 
Vir;rinia  fund  debt  2-Ss...l99 
tts  delerred  Brown  Bros^ots 

i^4lii^un.<' 

A  Lauama  Cent    6ee  So  Ky 
iljaba  Midi  aee  AC  Coast  Line 
&J.baiiy<fe  UusQ    nee  Dtil&:  Hmi 
liuesiieny  Valley  6'c? Peiui  liH 
AUeg  &  West     nee  Bull  ii&  t 

inn  Arbor  1st  g  4s /il99i 

Atcli  'i  &  S  Fe— Gen  k  48. 199," 

ile;:isterea 1995 

Adjustment  ;;  4s /tl995 

Kegisl«re(l A1995 

Stamped /il995 

Conv  K  4s 1955 

10-year  conv  g  58 191 

Debentures  4s  SeriesH.191U 

tienes  i 1911 

Series  K 1913 

East  OklaDiv  lat  g  4s..  1928 

Short  Line  l8t48g 1958 

A.tl  Knox  <&  N     6«e  L  &  N 

Atlantic  Coast  let  s  4s.?tl952 

Charles  <k  Sav  Ist  g  78..193t) 

8av  !<'  &  W  Ist  sroid  68..  1934 

Ist  gold  OS 1934 

Ala  illd  1st  gu  gold  6s  ..1928 
Bruii8»fc  W  lsti'ug4a  ..1938 

L  &  N  coU  g  4s 01952 

Sil  SpOca<fcG  gns4s  ..191t 
Atlantic  cfc  JJauv  iee  Soutli  Hy 
Aastui  &  N  W    6ceSou  Pacitit 

Balt<fe  Oluo prior lg3 "as.  1925 
Kbgistered /il925 

Gold  48 /a948 

Kogiatered /<.194fc 

Pitts  June  Ist  gold  t>s...l922 
P  J  uu  &  M  Ltiv  1 8t  g  3  »is8l925 
P  JL  E  &  WVa  Sys  rol  4sl941 
Soutliw  inv  Ist  g3><i8... 1925 

Kcgiattred /tl925 

Moudu  Kiv  l8l  gu  g  5s. .1919 
Cen  Ohio  K  let  cg4iT28. .1931 
Ul  Lor  <fc  W  con  1st  g  us  193L. 
Ohio  Hiver  KK  1st  g  5s.l93ii 

General  gold  5s 193? 

PltlbCievciiiol  istgbs  1922 
Pitts  eic  West  I8tg4s...l917 
Stat  Isl  Ky  l8t  giig4i2S  1943 
Beecb  Creek  isee  N  V  c  «te  H 
Bellev  &  Cai-  6ee  iiliuojsCeui 
BtUyu  &  Wontauk  tiee  Long  1 
BrunsifcVVest  iSec  Atl  Coast  L 
BuilaJo  a  y  &  line  nee  ±i,rie 
Buflalo  K  &  P  gen   g  53.. .1937 

Consol  4^8 195( 

Ail  <S5  West  istg  4s  gu..i99b 

CI  <k  M-a  h  l8t  gu  g  &s 191 :: 

Roch  &  Pitts  1st  g  08. ..1921 

Consol  Ist  g  tjs 1922 

Buftaloifc  Southwesr,  ;sec  Ktit 
Bua  <fc  Susq  1st  ref  g  48.til951 
Bur  C  P.  &  X     .SeeC  R  l&P 

Cumsolsf  exio.-j 1913 
/2d  j.'^ 1913 

ilegistered 1913 

Carb  <»5  Sliawu    aee  ill  Cent 
parolina  Cent   aee  Seab  Air  L 
Uartlia^re do  Ad    Aee  H  Y  V&  Jtl 
DedKiai&N    OfeBCK&ls 
Den  Brancli  Ry    tiee  Mo  Pao 
Cent  oi  Ga  KB  let  g  6s..yl945 

Consol  gold  5a 1945 

Kegistered 1945 

ist  pre!  income  g  5s....pl945 

Stamped 

2<i  prei  income  g  6s j;1945 

2d  u'  et  inoom«  ir  58  stamped 


14 


■i-J 
<.i-J 

Q-F 

<i-V 

Q-F 
Q-N 


P-A 
J- J 
J-J 
M-B 
J-J 
^^J 
J-D 

F-A 
J-J 

M-S 
JI-N 
M-N 
lU-N 
Al-N 
Wl-N 
M-N 
M-N 
M-S 
J-J 
J-J 
J-J 


fric       1       Week's 

Thursday  ',     Hanye  or 

April  H         Last  Kale 


UiU  ASK. 

10114  102 
1011.^.... 
101  '4  102 
101^  102  H, 


100      

119      119^4 
12018 

101  101  Hi 


I  94        94>4 
t   93 '4  bale 
i  8tji4  Bale 

i  102  Hi  Sale 

II  94'-iSa;e 
973i    \^S.\ 
92^4    93>v 

luse  are  pr 


108  "a. 
90     . 


101\  Sale 
101  ■>»  Sale 


111^4  Sale 


111H112 
104^4 

102^4  Sale 

112'2  112^4 

101      

96^4 

91        Ho 
35        36 


hovi 
101  Hi 
103 

U)3»e 

101  '4 

107 

100^ 

120»8 

122 

101 


HujH 
Feb '09 
Jan  'Oi- 
Jan  OH 
Mar'Oli 
j'ne'02 
Nov'08 
Nov'0^ 
Nov'OS 
Mar'oy 


93  >a 

93  Is 

86ifl 

102  H) 

9338 
98"^ 

931-i 


94 

93 
8fJHj 
103 

94  >i 
98  hi 
93"., 


ices  0  n  the  t> 

110     Nov'08 
105  >o  Dec '04 


lOl^^s 
101  "e 

10134 

lllSj 

104^ 

111=8 

104 

102 

112^, 

1  02  '4 

9534 

93 

38 


lOl'c 

lOl't 
Dec 'OS 

Ill's 
Apr 'Of 
Apr'oa 

104 

IO2I4 
Mar'oV 
Jan '09 
Feb  "09 
Jan  '09 
Mar'oy 


Ac 


Uanije 
Januart) 


\ 

117 
08 
30 
1 

40 
10 
ll 


45y 


Q-J 
A-O 
.A.-0 
Not 
Xov 
M-N 
J-D 
J-D 
FA 
FA 
F-A 
MS 
J-J 

M-S 
J-J 
A-0 
A-0 

M-N 
J-J 
M-N 
J-J 


J-J 
A-0 

y-J 
J  -J 
M-N 
M-N 
J-J 

y-J 

F-A 

M-S 
A-O 
J-IJ 
A-0 
A-O 
J-J 
J-D 


M-S 
M-N 
A-O 
J-J 
F-A 
J-D 

J-J 

J.J 

iVl-S 
ivl-  s 


F-A 
-M-N 
M-N 
Oct 


Oct 


lOO'aSale 

'94""  "•^\\ 
93 

94  Sale 
10738  Sale 
108  Hl  Sale 


9634 , 

94      , 

9736    -d^ 
96  Si  Sale 


9934 


99  "a 

131     

127      

11234  IUI4 
llO'4llls 

96      

89^1     90 
96      


94       94  Hi 
100  >a  101 

yj>a 

108     

i'^    

9414  sale 
914)    91 H. 

91 

104     

102     

113% 

113      


llll«8. 

97^. 


seSgMar'Ot 
100^4     101 
100         lOO't 
94  94 

92i4Feb'u9 
y4  0412 

10634      108 
108 -»      109 
yd  Hi  Mai 'Oh 
9«i2  Nov'04 

94  Nov'Oti 
97  Hi        97  H. 

95  "4        95  -. 


97'>i 


973. 


123»8J'ne'b» 

112»8Jan'04 

ll4<^No-,'05 

yyHiMar'OO 

89  90 

93  "a  Sep '08 


94 
Oil  34 

1001-2 

\!)J 
Izu 

89  H> 

94 

91 

91 
105 'g 
109 
113 
1131? 
Ill  Hi 

101 
100 


94  Hi 

9234 

lOO't 

Mar'oy 
oci  '01 
Jan  '09 

94  H. 

9I14 

91 
Feb '07 
Apr'05 
Feb '09 
Feb '09 
Feb'tU) 
.Vlai'(l4 
Nov'Ub 
Nov'04 


l>  5  9 
3 

"ii: 

1., 

Il3 


10934 

100 !« 

116^8 

1191s 

1214122 


89  H. 


100»4  Sale 
102  103 
1021, 


115      

1093^  110H< 


81 


08 12  Sale 
68     Sale 


11736  Mar'OF 
110  Aiai-'Oy 
100  Jan'uy 
103  J'ly'08 
119  Mar'oy 
121  Hi  Mar'oy 

87  H.  Mar- 09 

1061^  106'i 
■MJ.\  IO2I4 
100^4  Ma}  'OV 


U6>2Feb'0'.i  . 
llOij      110  Hi       4 
113     Apr'Ool 


79 
80 
65 
6» 


V9 
Mar'oy 
68  Hi 
68 


16 


lOi: 
1 


//OW    MiylL 
101  ^^  102  V 
103       10;: 
I  03",  103^8 
100^4  101 '4 


101      101 H 


9038    94 
8914     93''. 
803,     86I1 
1013.,  104 

1192V!  91  Hi 
9734  101  H, 
92 14    94 

o£  $5  to  £. 


10134 101\ 

I0l'-jl03 

I  Vi  1^11214 

104      10434 

lllHiU2L4 

104      104  Hi 

101  i-i  103^4 

11234  11234 

10214  102 14 

95 12    9534 

93        93 

38        48 


84       S73, 
100 !« 101  Hi 

99  lOO't 
92  9oi-j 
92>4  92I4 
92  Hj  95 12 
102  ^1  108 
10534  109 


97 
9  4  "-2 


99 

99V 


94I4     9734 


86        9014 


93       94  Hi 

92  93 

100  ig  101  •., 
99      10U34 

89''.1  "891- 

93  In    90 

yo-'4   yi'u 
91      ai 


110  Is  113 

113 '•2  113H; 

1081*112 


ilQh  I173g 


109 
100 


110 
100 


11834  119 
118->4  1211-. 

87  H2    90 

10618  107 
102     103 


115Hill6Hi 

lOfaSBlli 


79  80 

80  80 
63  68^2 
60  65 


in».M»> 

N.  Y.  STOCK  KXOHANGE 
Wkkk   KVDIN<i  Al'HIL  9 


Cento!  tia  liP^ — (Con) 

3(1  pre;  income  g  o.s 7)19-1.' 

3d  pref  income  g  5s  stampe  . 
Chatt  liiv  pur  mou  g  48.1951 
JJlacdt  NorDiv  Ist  g  5s.l94ti 

MidGadi  At!  Div  5s 1947 

Mobile  Div  lat  g  58 1941, 

iJeu  KKtSi  Bol  Ga  col  g  5h  1937 
OentolN  J  gen'lgold  58.1987 

Kegistered /il9.s7 

Am  Dockife  Imp  gu  68..1921 
Le<fc  Hud  K  gengug5s  1920 
Leh  &.  WUks  B  Coal  58..1912 

Con  ext  guar  4153 ^1910 

N  Y<fe  Long  Br  gen  g  4s  1941 
Cent  Pacilic  tiee  so  Pacilic  Co 
CentVemiont  1st  gu  9^8.ely20 
Clias&Sav  jbe«  Atl  Coast  Line 

CUes<fc  OliiogoldOs ol911 

lat  consol  g  53 1939 

Kegistered 1939 

Gen  funding  &  unpt  5s.  1928 
General  gold4H2S 199 

Kegistered 1992 

Big  bandy  lat  4s... 1941 

Craig  Valley  l8tg58 1940 

Potts  Creek  Br  1st  4s..  194  0 
K<fe  A  Div  1st  con  g  4a. .1989 

2d  consol  g4s 1989 

Warm  Spr  Val  Ist  g  5s. .1941 

Greenbrier  Ky  Istgu  g  48  '40 

Chic<fc  Alt  KH  rel  g  38. ..1949 

Haiiway  Ist  Uen  3128...I950 

Kegistered 195(i 

Oliic  Biirl<fe  Q— DeuvD4siy21 

General  4s 1958 

Illinois  DivSHjs 1949 

Registered 1949 

Ills  Div  4s 1949 

Iowa  Div  suik  lund58..19iy 

Smkmgfund48 1919 

.Nebraska  lixtensiou  4s. 1927 

Kegistered 1927 

SoutUwestera  Div  4s 1921 

Joint  bonds  Hee  Great  Nortb 

Debenture  58 1913 

Han<fc  St  Jos  consol  68..  1911 
•I11CC&  I!;illref&impg48l955 

1st  consol  g  68 1934 

General  consol  1st  6s 1937 

Kegistered 1937 

Cliic  &  tnd  C  Ky  1st  5s.li'30 
Gbicago  &  Lrie     See  Erie 
Chic  In  <fc  ivouisv  rel  6s. ..1947 

KeluuiUng  gol<158 1947 

Louiav  iV  A  &  Ch  lat  68.1910 

c;iacMil<fcSt  p  termg53   1914 

General  g  4s  series  "A.. 61989 

Registered c!l989 

General  g  31^8  series  B.e.l9d9 

ChiOifc  LSuDivgSs 1921 

Cllic&  MoKlv  Div  OS. ..1926 

Chicfe  Pac  Div  68 1910 

Chicfe  P  W  l8tg53 1921 

Dak  its  Gt  SogSa 1910 

Far  di  Sou  asBU  g  6s 1924 

llastdi  D  Div  1st  7s 1910 

Isius 1910 

LaCroaae<£:  1>  let  oa 1919 

Mineral  PointDiv5a 1910 

so  jMiuu  Div  1st  68 1910 

SoulliwestDiv  latOs 1909 

Wis  <li  Minuliivgos 1921 

MU<fe  No  IstM  L  6s 1910 

1st  consol  6s 1913 

CliiCcSfc  Northwcou8  7a 1915 

Lxteusion   4s lfe,S6-192u 

Kegistered 188G-192G 

General  gold  3'a8 1987 

Kegistered /^198V 

SinkLDg  lund  6s...ls/y-19iiy 

Kegistered 1879-1929 

Sinking  lund  6s.. .1879-1929 

Kegistered 1879-1929 

Debenture  58 1909 

Kegistered 1909 

Debenture  5s 1921 

Kegistered 1921 

Sinking  lund  deb  68 1933 

KegiBtered 1933 

North  Illinois  1st  6a 1910 

Mil  L  S  &  West  let  g  6s  1921 

Jixt  &  Imp  8  lund  g  58  192'.) 

AslUand  Div  1st  g  68..1925 

Mich  Div  1st  g  6s 1924 

lucouiea 1911 

Chic  Kock  Isl  &  Pac  63. ..1917 

Kegistered 1917 

General  gold  4a 1988 

Kegistered 1988 

Refunding  g  48 1934 

Coll  trust  SeriesH  48  ..191o 

J    48 1912 

M  -iS 1915 

N4s 1910 

O  48 1917 

P4s 1918 

Chic  K  1  &  Pac  RK  4s. .2002 

Kegistered 2002 

Coll  trustgold  58 1913 

Bur  Ced  K  <fc  Northern — 

Con  Ist  &  col  trg  68. ..1931 
Registered 1934 

CRIF&NW  Istgu 68.1921 

M  &  St  L  Ist  gu  g  7s.. 1927 


Jet 

j-i'i 
J-J 
J-J 
J-J 

J-J 
i^-j 
J-J 
J-J 

vi-N 

Q-M 
M-S 

Q-F 

.^-0 

r';i-K 

Vl-N 

J-J 

.VI- 8 

,vi-s 

J-D 
-J-J 
J-J 
J-J 
J-J 

rvi-s 

M-N 
A-O 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 

\-o 

A-O 

lVl-^ 

Vl-N 

M-S 

A/l-N 
,tf!-  S 
J-J 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 


J 
J 

14-J 


J 

J 

J 

J 

J 

J 

J 

J 

J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-1) 

J-D 

ti-F 
F-A 
FA 
M-N 
y-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-0 
A-0 
iVI-M 

iVl-S 
,\fl-8 
F-A 
iVl-S 
J-J 
iVi-A 
J-J 
J-J 
J-J 
J-J 
A-O 
Wl-N 
Wl-N 
M-N 
M-K 
,vi-M 
■vrt-N 
M-N 
.VI  N 
.U-S 


A-O 
A-O 
A-O 
J-1) 


Thursday 
April  6 


bla  ASh 

62  Hi     63 
64      Sale 


106  H, 

Iu8  '4  10.:34 

U;9i» 

104       li;l-, 
\'lii\  sale 
1-7  '-J  Salb 
110      


mo     . 

lUO-'Sii  . 


115  Hi 


Wi  -Salt 
105 14  sale 
Hj2      

^y\ 

109      

yoi^ 

lOO"* 

94 Hi  ... 
107Hi,... 


78I4 

7  6  Hi  Sale 


100     loii^t 
101/^8  Sale 
91  "a    91.34 
9034 

102  '4  sale 
lOu       .. 

100  luoifl 

101  Hi  1021* 
101      101 7g 

yoHjioo 
10212  . 

103  Hi 

88     iiait 
130 

115      115  H, 
11334  115 
II4I2 


128  Hj 
114% 
10218 
104''e 
103->, 
103 

9IH2 
10934 
111:34 

lOlOg 
110 
105 '8 
l2-i!H. 
102  Hi 
10034 

1063^ 
101  Hi 

101  Oj, 

iOO'-„ 
iiOis 
10-.i 

107 
11534 

loo  -2 

ioo-.^ 
9234 

Hi  "J. 

10914 

109 
10014 

looi» 


130 

bale 
I0214 

Sale 

9134 


113  Hi 

lu2 

.-^alfc 


10234 
101 


Sale 


Vale 

11614 
103 

y.c-. 
y3ig 


iVaflc's 
Kanqe  or 
La  at  Sale 


l^ow 

62 
61  »« 

104 '8 

1  15 

105 

105 '4 

128', 

l'^7Hi 

110 


Mar'o. 

ij4 
Feb'o^ 
J'ue  0? 

Lec'07 
Apr'ou 

12!l 

li7H: 
Mai'oy 


9934  Jan  "o 
100  Hi  Mar'oy 


83     I£ar'(i9 


103% 
II5I4 
114  Hi 

lOPg 

10514 
105 

!1!i'4 
10;) 
90 

100 

9  3  Hi 
II3I4 

95 

78Hj 

76I4 

73 

100  Is 

lOoHi 
91H, 
9134 

lOJ 

105=8 

iOU»6 

101\ 

101 '8 

yy  Hi 


Feb '09 

115'., 

Feb  '09 

102 

1U6'4 

105 

iio 
Fob '09 
Jan  '01 
Apr'oy 
J'jy'o^'^ 
Feb '05 
bep  'o& 

78-, 

7014 
Feb'o 
100  la 
10034 

yi3, 
Dee'os 
1 02  '4 
.■Vpr'oy 
Apr  '09 
Apr'oy 
Mar'oy 
Mar'09 


loyi4  luy-^y 


lliO' 


103 '<, 

111*;. 


I13i8ll3v 

il3\ 

101 
120 

114 
123  Hi 

l-Z^8 
102 
11334 
11234 

loos 

10036 

1.8  Hi 
9634 
9  4  Hi 
9334 
93  ^8 
921-.* 
V  9  ifc 


Sale 

Sale 


97-^ 


96 'i 
Sal'i 


90  Hi  sale 
II318 


02  \  Mar'09 

03*8      iu3=e 

88  88 

ISOi^MaroS 

15         U5 

.I414  Jan'o9 

1143,     iii-, 

129 

1141s 
IO2I4 
106 
1033, 
103  H. 
91^8 

116'-4 

ir^'g 

101  Hi 
110 

105'( 
137  Hi 

102  Hi 
lol 
109  Hi 
10134 
101 1.J 
iOO\ 
110 

10514 

10,  ''B 

116  Hi 

101 

101 

9314 

93  4 

a  1  '-^ 
10934 

100  '-2 

1103, 

lOO'-n 

101 

10914 

103 

113  Hi 

109 

101 

11934 

115 

142  Hj 

123 

109 

113-8 

112'-^ 

10038 

9934 
9  2  Hi 
97 
92  Hi 

94  Hi 
9334 
95 
84 

7834 

66 
90  "a 


107 '8 


Feb'Oy 

1141* 
Mar'09 
Mar'oy 

103^4 

Oct  'Oo 

91^8 

Oct  'Ou 

Mar'oy 
Apr'oy 

ilO 
Mai'Ob 
Jly'99 
Maro9 
Mar'oy 
Nov  08 
Mar'i'O 

lOlSg 

loo's 
Jan  'Oy 

Auv'Ofc 

April.. 

116-., 
Mai'uij 
Maro.' 
93I4 
93  ■,. 
ifayOh 
t  eu'O',1. 
Feb '09 
Jau'oy 
Mar'oy 
Uoc'08 

109 14 
J'ne'o7 
Mar'09 
J  ly 'Ott 

101 

liy34 
Jan'oy 
ii-b'O'J 
Jan  'oy 
Sep  '03 
Apr 'Oil 
J'ly'ofc 

100 '-2 

Mar'oy 
9^3^ 

J'ly'04 

Nov'Oii 
Mar'oi' 
bob'oy 
Feb'oy 

AUg'Oi 

7  9  Hi 
Aug'Ob 
91 


116  Feb '09 
120HjMar'o: 
111     Nov'OS 


Ac/ 


41 


4 

i:^y 
i:y 

iL 


3i 


408 

iiii 


i.  «*■■,/« 

Since. 
Janvary  I 


tAlii.        ,  I  >i)il 

53        62 

51        (j4 


ll»4  106 

vn  i-y 

126  127-'4 

109  110 


;nt34    9934 
99 '8  100  Hi 


83       83 

103  1*103  J, 
114'-8  117 
iloHill4Hi 
10  1 '4  103 

104  iOU3g 

105  105 
89Hi  91 

1 07  Hi  11034 
90        90 
99  Hi  100 la 


7  8 '4  «0 

(.i^a  7634 
73   73 
100  loo's 
99^8  101 
91    93 


lOl'',  103'8 
105»8l05»8 
99  '„  iOOSg 
IOII4  102 

loiigioiia 

99        99h» 

102      103 14 

103 ''6  10334 

85        90 

i'.iy=8 1301a 

1141-21164 

114I4  11414 

114      116 

127      129 
113      1147g 
102  I4  1021* 
104-s  1051, 
10'.; -2  10334 

91 '"I  "yz34 


11'2'8H2'8 
101  Hi  10i''8 
109Hill038 
105Hil06'8 

ro"2'iaio-234 
lOi      101 

loi  1^  ioi34 

101  "-J  102 

10008  IOOJ4 

10934  no 


Iw7l8  107-'>8 

il5^  116Hj 
101      101 
9934  10 1 

92  Hi     9434 

93  Ig     9333 

ib"y34  ioi'ai 

108      108  Hi 

11034  11034 

OOI4  100^8 


108      10914 


lll'8ll3ia 


lol  loli« 
il9Hi  11934 
113H»116 


123      123 


11334  114  Hi 

yij's  io  1*4 

9934    y93« 
90  »e    94 


94Hj  94Hj 
93»4  9334 
95        96 


7515    Si's 

lie   117 


.»i  ISCiiLI-A-MiJILS"    lJO:ill».-v— Continueil  on  .>ext  I'aije. 


>ii-cct   Kiiiiway 

Brooklyn  Kap  J.'r  g  68 1945 

ist  reluad  conv  g  4s 2002 

BkCily  i3toon  68.1916.1941 
Bk  (J  Co  <fc  S  con  gu  g  58.1941 
Bklyn  Uu  Ki  1st  g  4-68.1950 

stamped  guar  4-5s 1950 

King.siJo  lil  1st  g  4s 1949 

Stamped  <.Tiar  4s 1949 

JSasaau  Klec  iru  ir  43 1951 

Conn  KyA  Llst<fc  ret  g  4  "is -51 

Stamped  iiuar  4  Hi.-i 1951 

Dec  Con  Ti  Co  1st  g  6»...193;, 
Det  Lulled  1st  con  g  4H2rt.lW3'.; 
Havaii.*   l..lec  consol  g  5s.  195'.^ 

Inter  Met  coll  iH^.s 19.:,f 

luter  i.ap  T  3.yi  conv  ^'•K.l91 1 
fnternat  Prac  ooU  ir  4s..  19  19 
UamlH  Klec  Ik;  <t  col!  ;.».  1953 


A-O 

J 

J 

J 

J 

(VI 

iN 

F 

-A 

F 

-A 

V 

A 

F 

A 

*/ 

J 

J 

J 

J 

J 

A-Cl 

J 

J 

F-Al 

A 

0 

VI 

N 

J 

J 

ifl 

s 

10534  Sale 
86 14  sale 

102 1^104 
97      , 

102  Hi  1023< 


87      

87        87  Hi 
82     .Sale 
lOl'^ft  102»t, 
101  1^1  Oi! 


.^434 

8534     by 

783„  Sale 

103  3(,  Sal-.. 

72'-; 


105 

841a 
103  Hi 

99  Hi 
IO2I4 
100  H, 

87 

87 

81 
102--'6 
101 'e 

95 

85 

89 

78 
103 

72Hi 

98 


106 

85  H) 

Mar'09 

Mar'09 

102  Hi 

Nov'06 

87 

8  715, 

82 
Feb'o:' 
Mar'oy 
J'ue'oo 
.VIar'09 
Mar'09 

79  Is 

103'- 

Mar'oy 

.>l:.v'Ol) 


104 

572 


43 


lOcii 
S  ..J 


102>iil06 

81  Hz  85  H. 
102  3o  105 

99  Hi  99  ^ 
100 '4  103 


86        87 
85        87  Hi 
78  4     82 
102-t8l02  > 
10i:'8l02 


81  Hi     ."-o 
89        8'.i 
76        81\ 
103      104 

7  2  Hi    7  2'.. 


.Street  iOiilway 

aiet  St  Ky  gen  col  tr  g  5a.l997  F-A 

Ket  g4s 2002  A-O 

Bway<fc7tJiAvl8tcg5siy43  J-D 

ColdcythAvlstgu  s  58.1993  .Vl-S 
liexAv&PFl8tgug5al993  .Vl-S 
Third  Ave  KK  con  gu  43  2000   J-J 

Cent  Tr  Co  ccrtfa  stmpd 

Tliu-d  Ave  Ky  Ist  g  5s..  1937  J-J 
MetWS  EI  (Chic)  Ist  g48. 1938  F-A 
N  on  KV&  Lt  gen  4138  ..1935  J-J 
St  Jo.^  Ky  Lt  H  &  P  l8t  g  58  '37  M-N 
-■St  Paul  c;uy  Cab  con  g  63_1937  J-J 
Underground  oi  Lon  5s. .,1920  M-N 

4HiS  193:<  J-J 

Income  6s 194^  .... 

Union  Kl  (Ciiic)  Isi  g  53. .1945  A-O 
United  KKs  San  Frs  1  4s. 1927  A-O, 
United  Kvs  St  L  lt:t  l'  4a.  1934  J-J, 


8534 
66 

ioo" 

101  Hi 

"66"" 
I0918 


86 


105 
10  7 

102  H, 

6634 

Sale 
110  i-j 


i'oo"" 

793, 

"'95" 



33  Hi  Sale 


i  *>''4 
85 14 


Sal 
8534^ 


85  «8       86 
66     Mar'09 

104     Mar'09 
101         101 
101 H  Mar'09 
66I4        66I2 
65 14        67 
110         110 
93HiJ'ly'0( 
90  Hi  Sep  '06 
98     Nov'08 
llOHiNov'OU 
98     .ipr'oy 
80Hj        83I4 
3134        34 

84      Oct  'oS 

7434        76 

86  86 


23 


30 

'  "i 

14.0 
10 


18 
222 


147 
3 


841a    88 

56       63 ». 

103     1051a 

100     102  Hi 

100      102  Hi 

O6I4    71 

6314    71ii 

109     1161a 


98       98 
731-2    83"« 
22       34 


72       76 
84 14    86 


"..NO  in  .Co  .<ii. lay.  .auit>i,  Lum  wcbu.     ",|Flat.   «lJuo..au     a  Uuo  .^.ur     ei^ue.iay     i/i>oo  .  iie     ii,i)uo  j'ly      ii;i>ue  .viig     oDae  ^iot      puue^Nov     iUption 
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JI.  Y.  STOCK  KXOHANGE 
WkkK    hiNDI.NQ  APIUL  9 

Chic  Kock  i  <^  I'ac — (Cim) 
Olioc  ok  A:  (i  pen  g  ;")S  .01919 

Cousol  sola  ui 195'2 

Keolc  <te  J'es  ;u  IsLOs I92;s 

Bhic  M  ij  "A3  •^'  O    />««  111  (Jent 

Clue  yi  ij&  I'ltvs    (i'««  femiCc 

Uluo  81  F  M  <fc  O  can  68. ..193(1 

Cons  Os  leiluced  to  ;; HiS-luai/ 

Ch  St.  A'A  .MlQU  istKtis  191« 

Nor  Wisconsin  1st  t)3...19;-5(i 

St  1'  &  S  C'itj-  1st  s  lis.. .191'.! 

CliiCifc  West Indsreng 6s 91932 

Uonsol  SOyear  48 1952 

Chic  &■  W  Alica  tiee  Pere  .Marq 
Clioc  --J  &  Uull  6«(!  C  K  I  <fe  P 
Clnil&l)  liU^oUl  448. ..1937 
Cm  1>  <fc  1  Ist  j;n  jr  5s. ..1941 
C  l^'inU  cS:  Ft  W  1st  gu  48  s;.".'3 
Cin  1  <fc  VV  1st  lu  K  4s.l9;")3 
In(lDec<fc  W  1st  g  6s...  1935 

Ist  guar  gold  5s 1935 

C  I  Sfc  ij  <fc  O    tiee  O  O  O  <fc  St  L 
Clu  S  &  U    nee C  C  C  Sllj 
OlearlieUt  &  JJali    6e«  B  K  <fe  P 
Clev  (Jin  C  <fc  St  i.  gen  sr  4s  1993 

Cau-oUiT  1st  RoUl  4s 1939 

Cin  \V  &  .M  Div  1st  ir  48.1991 
8t  L  Div  Ist  col  tr  .^  43..199U 

itesistereU 1990 

8pr  &  Col  DlV  1st  K  48..  1940 
W  W  Val  Uiv  1st  X4S...194U 
01  St  l^<fc  C  oonsol  68..  1920 

l8t  j?oia  4s KiaSti 

ResDStoreil il93t; 

Cin  S  <ii  VA  con  Ist  k  5a.  .1928 

0  C  C  lii  1  oou8ol7a 1914 

Cousol  sink  fund7a 1914 

Oenerai  couaol  gold  (>s.  1934 

Kegisierea 1934 

ind  Bl  <fc  W  1st  pre!  49.194U 
O  Inrt  <fc  W  lat  pt  5s...(a93b 
Peo  &  liast  1st  con  48... 1940 

Income  4a 1990 

Clev  <fe  Marietta    tsee  Penn  Bit 
Clev  &  Pitta    aee  Penn  Co 

Col  Midland  3  St  %  4s 1947 

C!oloradj<fc  Son  Ist  g43.., 1929 

Beiunddi  ext4>os 1935 

Colunj  &  lareenv    lice  So  iiy 
Uol<ie  HocK  Val    6t'«  Hock  Vai 
Col  &  Toi    See  Hock  Vai 
Col  Conn  &  Term    tiee  i\'  <fe  W 
Conn  <fc  Pas  Bivs  Ist  g  48.1943 
Cuba  BK  Ist  50-yr  5  g....l9y2 
I  \ak  &  Gt  So    see  U  Al  &  St  p 
Asanas  &  Waco    See  M  K  <fc  '1 
Del  I/ack  <fc  Western — 
Momsife  Kssex  Isc7s...l9]4 

Istconsol  puar  78 1915 

lieRiaierea lyiij 

l8t  ret  gu  g  y^s 2001. 

N  Ylackifc  W  Ist  6s.. .1921 

Construction  58 1923 

Term  A;uuprove48 1923 

Warren  1st  ret  gu  g  3  ^8.2000 
Deli  Hud  1st  Pa  Div7s.l9:T 

Beaisl&red V.'l'i 

Ist&rel  48 1943 

10-yr  oonv  Ueh  4s 19U. 

Ist  hen  equip  g  4  '•^s 192j: 

■  AJb  &  bus  oonv  3  i^s 1910 

Kensi!.;  Saratosu  let  7s. 1921 
Del  Hiv  KB  Bridge  See  Pa  BK 
t>env  &  K  Gr  let  con  g  48.193si 

Consol  gold  4  Has 1931. 

Improvement  uold  58...192~- 

l8t  6c  relunding  5s 1o5j 

Bio  Gr  June  Ist  gu  g5s.l93'J 

Bio  gr  teo  Ist  gold  43 1940 

Guaranteed 1940 

BioGr  Westlslg48 1939 

Mgo and coi trust  4sA.1949 

UtaUueutlHlgu  p4s  al91'; 

Des  M 01  cfc  it  1)     see  M  Ji  tt  j. 

Ues  ..loi  UuBy  lat  g  5s. .1917 

Dei<ii;  .viack  lat  Uen  g48.1b9j 

Gold  43 .' Vdvl 

Detroit  Souitiern— 

Ohio  boa  Uiv  1st  ^  4s. ..1941 
Dni  <fc  iron  Kungo  lst5s..iy;j 7 

Kegisleied 1937 

2d  t>s i'Jli. 

DnJ  Short  l^me    set.  >!or  Pac 
Uul  So  Shore  &,  All  g  58..193; 
L^  asi  o:  Jl  i  n  n    see  St  P  JSl  <fc  -M 
Xjast  ibii  Va  &  Ga    See  so  l;> 
Elgin  Jol  6i  liESt  1st  g  58.194)    .l-^ 
Ehn  (Jot!  M  ^o    see  L,eh <fc  iN  i 

Kne  laicxigoKl  4s 1947  ■^'l-i^ 

2d  ext  kold  58 191'.    »l-fc 

3a ox t  gold 4 "as 19^:.  .Ji-:^ 

tUi  ext  gold  as 19-/(   A-C 

6th  est  gold  4s li)2;-  J-1^ 

let  consol  gold  Vs 1920  vI-S 

Istconsol  g  luiid  /s 1920   il 

Erie  Ist  con  g  4s  prior. .199':.  J-J 

Be.i! latereii Hi3'j  J 

lat  coneoi  gen  Lieu  g4s..ll'yu  JJ 

Be-isterci 19U0  J-J 

Penn  coll  ir  g  4s 1951  F-A 

60-ye;ir  couv'4.->  A 1!'53  A-u 

do  Senas  B...195;i  A-0 

Bull  .N  Vcfe  i:rielPi,7.i..lUli;  J-1j 
Clue  ><£  i-rie  lsi>foid5s..l9a2  'M-N 
Cluv  d>;  .>x.i.iiou  Vai  ^  5s.ll«3ft  J-J 
I^Kig  L»ocK  consol  g  6s. .1935  .4.-0 
Coal  <Vs  KB  l.vi  cor  gu  68.1922  M-N 
Uocl:  &  imp  1st  car  68. .1913  J-J 
N  V  lie  ureon  L  gu  g  5s.  1946  eH  N 


Thursday  \ 
April  H     I 

Ask 


J-J 
Vl-N 
A-O 


J-D 
J-D 
.Vl-N 
J-J 
A-O 
Q-M 
J.J 

J.jl 

.W-N 

M-N 

J-J 

J-J 

J-J 


J-0 
J-J 
J-J 
M-N 
M-N 
.VI-S 
J-J 
M-N 
Q-r 
y-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 
Apr 


J.J 
F-A 
M-N 


A-O 
J-J 


J-D 
J-D 
J-D 
J-J 
F-A 
iW-^ 
F-A 
.\I-S 
.\J-S 
M-N 
J-D 
J-J 
A-O 

J-J 
J-J 
J-1) 
F-A 
J-D 
J-J 
J-J 
J-J 
A-O 
A-C 

M-N 
J-D 
J-D 

«1-S 
.V-C 
A-O 

J-J 

J-J 


Hut 
10212 
1  11      112 
105  "2  .... 


130      130-\ 
93 

1291^ 

I'M^i 

116     

112  Si  Sale 
L'6'4  Salt 


\ 


Weeiet 
Range  or 
La  ft  SaU 

Low  High 

102  Aug'oH 

111  Apr '09 

105  aiax'Og 


1301a  130 1« 
93  Deo  '03 
12912  Jan 'Oil 
1293<  Mar'01 
118  Dec 'Ob 
1124  112'2 
an  96 », 


"=^ 


No 


99  . 
10514  . 

78     . 

82I3. 
102 1». 
10218. 


113     Oct  '00 

103     Mar'09 


70     Aug-OJ< 

9612  Jan '09 

107'2Dec'02 


9714 

95     

93  Vj 

95'8    96'6 


96      

9234 

105      

99      

9758 ' 

lOSOg 

106      


ris-i. 


94    101 


95 
45 


95 14 
47 


98 

96 

94 

9612 

91 

92 

98 
105 

98^8 

97 
1091, 
11434 


Mar'09 
Mar'09 
94  ' 
0619 
Oct  '07 
Feb'Ot 
Sep  '06 
Tan  '04 
Mai'Oy 
Oct  '08 
Mar'09 
Sep  'OS 


130     Nov'Og 


94     J'ly'OS 


95 
47 


861a  Sale  j  855g 
97 12  Sale  97  ly 
9y'aSai«,      991a 


95 
47 


87 

98  7e 
99 's 


145] 

6t 

115 


97 


114 

UO'b 

1161-i 

95 

963, 

119 's 

Sale 

11238  Sale  1 

100 

94 

121=8 

iiys. 

ny>^. 

saic 

lOJiii 

Sale 

103 

103 '2 

12812 

961-/, 

Salt 

103 

106    ' 

i  02  1-2 

1031,; 

941,  Sale   ! 

106 

96^8 

86 

95    Jan  '09 


1141,  Feb '09 

117^8  ii^'s 
127     J'ne'05 

96i4Mai'09 
119'8  1197s 
1123b     ll^Sg 

gya  Apr'Oy 
lui;  F6b'03 
i21»s  121  «g 
149  Aug'Ol 
102 12  10."^ 
1 0 1 12  lO'i  Oe 
loSigMar'oy 

OSS:      ys'-.. 

129     NovoS 

96  96". 

1031-..  Feb'Oi 

lOJi-i  Apr  0. 

94 1»        91.^j 

ya      Feb'O- 

Dec'05 

Mar'O.- 

Mar'119 

85 12 


loo's  107 

y.::    loo 

t-8'2    90 

SOI2    83  &„ 
113      li4»2 


111 


U334. 

100     . 

Iu55g  . 
104  "2  . 
10.0  =s. 

9714  . 


124 

Izii 

8  71-2  Sale 


'.  4  '4  Salt 


79      

73      Sajh 
64  ^1  sale 

115      

II6I4  II7I4 

110      

128  Si 


76 

85 

97 

85^2 

97     Jan'ui 

110  .Sep  04 
y5  Jan  09 
yo  yo 

82  Mar'Oli 
lU  Feb'Oi 
106'2-*lar'ui: 


4 
171 


110  Si  Feb "09 


+ 


112i4Peb'0y 


99  S, 
106 

104i.i 
105'» 

yV 

122'4 
121 

»7l8 

79 

74 

85  Sj 

79 14 

72 

6334 
Ui) 
IISI4 
121 
I2318 
120 
HO 
108 


.M  av'08 

Mar'i  9 

Feb'O. 

J<<>v'U8 

Jan  oy 

Mar'oa 

Oct  'Or 

873, 

Jan  '08 

74-4 

Feb '07 

79141 

73     ' 

64 1< 

Mar'09 

116', 

Dec'Ofc 

Mar'oy 

Mar'09 

Apr '09 

Mar'oy 


Harxfie 

Since 
Jcamiarii  1 

Low    High 


111 
103 


111 
105 


12912 
1291^ 


130'', 

i2y"-8 


112 

96 


112  s, 

98 


95 
96^ 


103 
"96  S 


97 14 
95  Sj 
94 
95  Si 


987^ 
96 
94 
9734 


9812 
i'09S 


[0914 


93 

4U 


80 

9714 

9634 


9538 
66 


87 

99 

loo  Is 


95        95 


11414 
117 


U45., 

11758 


93 -ig 
1:934 
112 

99 '« 


96 14 
121 
112% 
100 14 


12158  121  = 


lot 
100 

lojH) 

97 


96 

103'.^ 

1013, 

92-5 


10^.- 
lO-i'-^s 

lOd'.; 

yyi* 


yss 

106 

103  '•., 

yo3B 


95 
83 


90 

88 


80 
114 


loo's 

b7 


yu 

i'O 


F2 
116 


llOi-.  110'-. 


11214112'.. 


1051-2 
101  S, 


106 
104  Si 


12219 


97 


90 !» 


6y  "2 


75 14 

63 

5  (  Si 
115 
115\ 


85  i-; 

7  7's 

09 
115 
117 


127 
120 
106 
lOS 


12818 
120 
110 
108 


UOM»rs 


~;l 


J.J 

F-A| 
F-A' 
M-NI 

m-n;. 

A-O; 

j-d; 

J-J 


104     108 


114 


89 


N.  Y.  STOCK  liXCH2\  NG  IE  ;  "::  jl    Thvisilai/ 
WttKK  KNDU«U  APHIt.  9        I -^~'        AprUS 


Erio— cCon; 
c*  Y  Sua  &  W  lat  ref  58.1937 

2d  goUl  4S2a., 1937 

General  cold  08 1940 

Toriiiuiul  1st  gold  58...  1943 

Het'is  $5,000  each. ..194;: 

WiilBBolN  J  IstgOs.lUlu 

WUk&  Ea  lstgug5s.ly4'J 

<-ric  lud  Istcon  gug6s..l92b 

Krle  &  Pitta    see  Penn  Co 

Kvans  <fc  T  li  1st  cons  63.1921 

latgenerai  gold  5s 194'J 

Mt  Vernon  Ist  gold  6s..  192 
.Sail  Co  Branch  lat  g  53. 193 


•V  etr^.'  s 
Kaiific  or 
Last  sale 


1 


11534  116 
88 


jj^argo  &  So    See  Ch  iVI  ifc  St  1' 

I  lint&PereM     Ape  Pere  .Mai 

I'lu  C&  Penan  See  Sea  Air  Line 

Fort  St  U  DColstg4Sjs.l94l   J-J 

Ft  W&  Den  C  Ist  g  68.. ..1921  J-D 

i<'t  W<te  BioGr  latg43...1928  J-J 

f   'alHar<fcSA    6'eeSoPac(Jo         ,     „„ 

^TialH<fcHoi:i882l8t5s.l9i;  tA"«l     99     100 

Georgia  &  Ala    See  sea  A  lint 

U  a  Car  <fc  Nor    See  Sea  A  Lane  t  "^ 

Georgia  Pacilic    See  So  By 

u  ila  V  G  <£;  Nor    See  So  Pac  C<. 

GoiiV  cSi  Oawegat  Seeii  VCeni 

Grand  Rap €fcln0  &'eePenn  KK 

Giay'8  Pt  Term    See  St  D  S  W 

kit  Nor— CB&QcoU  tr48  1921  J- J 

Begisterod./i 1921  Q-J 

Greenbrier  By    See  Ches  &  O 
GtulcStSIlstret&ti-os  t<195i  J-J 
LS  an  dfc  rjt  Jo    See  C  B  &  y 
i  i  ou.-atonio  See  i.i  Y  N  H  <b  in 


J-Ji 

A-O 
A-O 

A-O 


1 02      bale 

100 19 

112      , 

lU     

102S)10d 
lOS      


At/ 


l^OW  Hlqli. 
107i«Keb'0',i 
IOOI4  Dec'Ot. 
■n>\  Mar'oy 
114  Si  Dec 'On 


102         102 
102     Jan '09 
112  Si  Feb '09  .  . 


So 


98  ^  Hale 


..  100 


11358  Mar'09 

lo2S2J'iy -08 

114     Apr'Oo 

95     J'ne'Op 


105     Mar'98 

11534     11534 

88     Mar'09 

96     Sep  08 


9818 
97=8 


98 14 
98  I4 


Hock  Val  l8tconsolg4S2a. 1999  J-rf 

Begiatered 1999  J-J 

<c.l&  H  Vle:extg4s..l9i8  A-O 

tv;!  &  Tol  Ist  ex  4a 195.-)  FA 

lioiist  K  &  W  Tex    See  So  Pac  ; 
;  4 rr-st  &  Tex  Cen  See  So  Pac  Co 
5  lliuoia  Central  l8t  g 48. .1951  J-J 

A    Begiatered 1951  J-J 

1st  ret  4s  (when  iss) 195.1  ^-N 

Istgohi  3SiS 1951  J-J 

Begistered 1951  J-J 

Kxtended  lat  gSSiS 1951  A-O 

Ist  ifol(i3s8terllug 1951  M-S 

CoUTpjist  gold  4s. 1952  A-O 


Begistered 1952 

L  N  O  &  Tex  gold  4a  ...19 
Begistered 1953 

Cairo  Bridge  gold  48 1950 

liOuiavDiviTerm  g3  i^a.lySb 

AUdtUe  Divreg5s 1921 

UmaliaDiv  1st  g  3s 1951 

.•ii  Douia  Div<fctenu  g33.1951 

KegiateiBd 1951 

Gold3Sj8 1951 

Begistered 1951 

Spring  Div  Isl  g  3S2S...1951 
"vseaierii  lanes  1st  g  4a..  1951 

iiellev  ic  Car  Ist  os 1923 

Oaj-b  &  Sli«-W  1st  g  48...  1932 
CiucSlD<to  N  O  g  58. ..1951 

liegislered 1951 

Gold  3I29 1951 

ileinphDlv  Ist  g 4s.. .1951 

St  DSou  1st  gu  g  4a 1931 

- nd  Bl  de  West  See  C  C  (J  »fc  .SI  D 

Ind  111  &  la  1st  g  48 1950 

lut  cfc  Great  Nor  I8tg6a..l919 
2d  gohl  58 1009 

;;a  gold  4s 1921 

Iowa  Central  1st  gold  58..193b 

Gold  4s lasi 

Jeuersou  UK    see  b^tio 
,.    ai  A  <fc  G  B    see  1.  S  &  M  :? 
IV  an  jic  .Mich    See  Tol  &  t)  C 
K  U  Ft  S  &  .M     See  St  L  &  S  F 
K  (J  »fc  .M  B  &  B     see  St  D  <fe  S  F 
Kan  c  &  Paciuc    see  M  B  <fc  T 
Kan  City  Sou  lat  KOld  .■J6..1950 

Ke,!.;i8iere<i ...1950 

tCeiitucKy  Cent    aee  L,ui  .s 
iieou  <fc  Dos  Mo    see  C  it  I&P 
liuosviile  &  Ohio    see  So  By 
j    aKO  I'.ne  <fc  W  l8lg58..1937 
1j  2il  .noiil  on ; Iy41 

.Ni..rUi  Ohio  iai,  ;-u  n  .•=s..ly4c 
L  S..;>  &  M  ich  S  See  .\  V  CeiU 
^eh  Val  N  V  laigug4S28.1y4t; 

i.e^ibivJied iy4o 

lsl:ig:i  \'al  (Pa)  cons  t-  43.2003 
LKh  V  Ter  By  Ist  gu  u  53.1941 

Uegisiered 1041 

LeJi  V  Co-aiCo  lat  gu  g  58.1933 
leh&N  if  lat  guar  g4s.. 1940 

Begistered lyi.. 

Blc&N  l8l  pros 1914 

Gold  guai-  5a iyi4 

Leh  Ji  liuu  B    See  Cent  ot  N  J 
Dell  d;  Wdkesb  See  Cent  ol  N  J 
Deroy  Kin  Ctuey  Val    See  Mo  P 
Doug  Dock    See  lirio 
ion,'  lal'u— Istcon  g5s./i.m31 

Istconsoi  gold  4s /i,1931 

General  gold  4m 1938 

terry  gold  4SiS 192 

Gold  4s iy;i 

UuiUed  gold  -is .1949 

Debentuie  j,jld5s iy:;.j 

Guar  rKi  gol-i  4s...  104'.^ 

Bklyn  <fc  Mont  1st  ?  6s. .1911 

1st  5s ." jyii 

N  y  B&M  Bl8tcon  ^53  1935 

N  Y&  BB  Ist  g5.s 192-, 

NorShBlstconggu58olW3'. 
[..oniaiana  &  Ark  1st  g  5s.  1927 


107  S. 


9aSi. 
9934  , 


104-\ 

10i--4 


91 


93  Si 


A-O 
.M-N 
-U-N 
J-D 
J-J 
F-A 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
FA 
J-D 
M-S 
J-D 
J-D 
J-D 
J  D 
.\I-S 

J-Jl 

M-N 

.\1-S 

.'!-£ 

J-D 

.4i-S 


100«4  I02S2 

ioo'"  ibl"ii 


yy^eioo 


89' 
i05      . 
79 
79 

77     . 
891a 

88  . 

89  Si 

loo 

119      . 

1183^  , 
117     , 

90  . 


92 


8O34 
8O34 


97 
110 

yo 
791 


98 


95      Oct  'Of 


108     MarOy 

lOOiaSep  '(I.* 

9S's  Peb'oy 

9914  Feb 'oy 


42.' 
14 


104 

107\ 

lOoSz 
93:^8 
9134 

943j 
70 
100 14 

ys 

99 
97 
99  Si 
90S. 
123 
78  Si 
79'4 


Mar'09 
..\|>;  '07 
1003, 
Dec 'Up 
Auy  va 
Jan'Oa 
Ocl  'o^ 
Mar'oy 
May'!)'. 

99 
jray'07 
Mar'oy 
Maroy 
iViii.v'yy 

Apf'OU 

Dec '08 


90  Si 
101  ig 
100 
lO'Jis 
121 

98 
119  S; 
119 

90 

ioo 

9S 


Dec '08 
Oct  'yt 
-s'ov'iu 
Jan  'Oi 
1<  eb  01 
Mar'09 
Feb '09 
Feb'ov 
Feb'uy 
Mar'O" 
J'ly 'ut 


40 

110 

SO 


-o:' 

10358  104 
'99^8  101"''^ 

— 

943,    y434 
ioo'i^  i'ooi-i 

1 

9y    101-8 

7  5  4  Sale 


98     Apr  'Oil 

11:  "-4       112 
b6-2-M'i''09 
6u     Oct  'O 
1109  109 

I    79 Ss        79^ 


75  ig        75 18 
63     Oct  '00 


J-J 
J-J 
A-O 

J-J 
J  -J 
wi-.N 
A-O 
A-O 
J-J 
M-S 
H-& 
A-O 
A-O 


■■i-J 
14-J 
J-li 

M-a 

J-D 
.v1-S 
J-D 

.;;-  S 

ivI-S 

..i-b 

A-O 

M-S 
i,i-J 
.\1-S 


113  

107  

113  11414 

.08  IO8I4 


yCe 
U8'4 
II514 
108 

93  ■■^ 


97  Si 


1 02 12  . 
10114. 


114  Mar'09 
iu7i4  Mai^'Ol. 
1133,  Mar'oL 

10734  Mar'oy 

i08     Oct  'ii8 

97  Si       97  S> 

II8I4  Apr  Oy 

lllilS..'^"!.  '■■■>■• 

107  Si  J 'iy'" 

U7     Alay'ii- 


lia'aJ^n'OL 
I0514  Jan  'OL 


HI     , 
97 '4 

lUO 

96  SJ. 
"10534 

Od     ; 

10  J  Si . 

101      , 

104  Si  . 
100 
107 
'3H 


.ill  I     Jan'OV 


98 


96 


lOJ 
Sale 


y6S2Mar'o^ 
I001-.  Apr'o. 

99 14  Oct  'Ot 

y4'-2  Dec'06 

lOiSiDec'O.; 


tOl^sDeCu 

110i4Nov'0b 

105     Apr'Oi 

109     Nov'Oc 

ys  98 


10 


Jxaitpe 

Since 

Janiuini  1 


10;       10719 


SHi-'.i    y2 


10134  lo'iSi 

101      102 
109  Si  112  Si 

113^113*9 


in'-isllV-, 

a5      sy 


97  Si    99  '4 
9'.  I4    yy 


104',  109 

"y's'i^'ysis 
9  V      yy  u 


99  Sj    9riS2 
90        92 


lOOielouia 

121       121 

08      yy 
iiyi-2ll9S. 

119   110 
90    90 


96    98 

110   112 

85    8  7 

109"  lVi'4 

'i  i>\    S2 


7234  75 14 


112=8  II4I4 
.Oi  I4  10,  I2 
112  -2  iil'i 

lOoSilOS 

11014  I1834 


no      111 


06      yt)38 

OOi-jlOO'a 


y  1  I4    90 


Jll!S^;i;i.i.Jl^ii4>IJ.-<    lH»M»!-( — Cotr  u.ied  on  Aext  I'aai-. 


t.»H!>  niiti  f^lectric  lagbt 

a.tlanL.>  «j  I4  Co  Istg  5s. ..1947 
Bklyii  b  i->a.s  1st  con  g  53.1045 

Coi.-.-  .U'uen  6s 1009 

Buii.i.u  j.i.t  isl  s  OS.: 1947 

L'ousv,.  ..•.i.sconviieb68 1909 

DeiTu.i  ciiy  br.i.s  i-  oe iy2a 

l>el  ci.lb  l^  con  ist  g  03. ..1918 
KqG  »..\  k  1st  eon  l- 5s..  1932 
liaaoi  fc-ifc  Bers  Co  c  g  53.1949 
Ben  i-.lccinc  deb  g  3S2S..iy42 

10-yr  g  deb  53 1017 

UrK.>|.u  L.  Co  Isl  g  5s...  1915 
Uudtiou  Co  Gas  Ist  i,  5s. .1049 
[Can  euy  (.Vlo)  Gas  1st  g  5s  1922 
Kings  ^o  1-.1  L  &  P  g  5s...  1.937 

Purcu.ise  money  6.S..,...  1097 

En  Kl  li  tinii  isicou  ^'4s  1039 
Milwaukee  Gas  1  ist  48..  ly: 


lOlVi  . 
li.6'8. 


I0II4  . 
100 
103-<6  . 


80      

140  Si  ->a!t 

101 

104      

96        98 


114 
'92' 


116S 
90 
93 


107         107 
122     Feb'oy 
03  Si  Mai '09 
165     Dec '08 

101»B        1013f 

95*8  Sep '08 

96     Mar'li,- 

61  Si  Oct  '01 

82  i-i  Mar'09 

13y?8      141 

10734  Dec '00 

102     J'ly'OS 

99      Dec '00 

ioo"  Jan ''09 
88  F^ep  '08 
92     Mar'o, 


11 


72 


103 

119 

60 


iy7 

124 
631 


lOOS.1013e 


80 
13ii 


84 
111 


100      lOO 


iiaa  and  Electric  lAg\ii 

lac  Gas  D ot Slli lat  g  58.«19 1 9 

Ref  and  ext  1st  g5s 1934 

-N  VGKDH<&Pg  5s... 1948 
Puruhase  money  g  4s. ..1049 
fcld  Bl  111  1st  conv  g  5s. .1910 

Ist  consol  gold  6s iyy5 

XYdfcyKlD&P  Istcon  g 581930 
X  Y  *  Bicli  Gas  ist  g  5s. 1021 
Pat  &  Pas  <jr  <fc  E  con  g  5s.  1941. 
Peo  Gas  ifc  C  Ist  con  g  6s.  194;' 

KohiUdnig  gold  5.s... ly47 

CliG-l&Cke  l.st:^u  aos  ly37 

Ind  Nat  Gas  <fe  On  30-yr  5s  '30 

Con  U  Coot  cii  1st  iru  i;os.',i(j 

Mui'uelGas  Ist '.ru  g  5s.  1947 

.Syracuse  liglitinir  1st  g  5s. '5 1 

irL'nion  G  ito  iii  1st  g5s..l.n. 

\V(>sti-l!est(n'  Disrht'sr  ;•  5s.  1051 


l<i4 
1(0 
lOl 

lOli 
HI 

yo 


Si  105 
Si  101  s 
Si  Sale 
Sale 
'b 


104 '(,  Mar 
1 101     Apr 


....  100 


121 
l.i3 
10. 


1033, 
34  104  S 


jlol 

!    851-2 

UOO's 

llll 
97 
100 
10434 
.2l"i 
1033.; 
10^34 


102 
U'l 


2.0 
8 

Apr 

lUar 

Mar' 
Dec 
.\  It  •■ 
Mar 
Apr 


09 

'oy 

13, 

b 

•09 
Oi- 

'oy 

'0-, 
'05 
'0' 

m 


!(>:<     Mar'>  !' 
lui      Nov'08 


.  lu      ■■-.'■ 


1023, 

lllO  '-2 

lO'J'-i 

8..  ', 

100 

111 

07 


105 

lom 
10134 

.>6 
100  78 
111 

07 


uy     121 
10238  103»4 
Dj3      1u4 


10 1\  1.03 


*»\u  price  erioay;  latest  mU  and  aakeu  tuia  weeK.  a  Due  Jao  o  Due  c  eu  j,  Dae  .^pr  e  Oaa   .lay  n  uue 


ly 


Ug      'J    iJKlj       yCC       -J    ^^Z     .'OC 


930 
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N.  Y.  STOCK  EX<^HANGE 

'     Week  Knuin(»  April  9 


pujsv  &  Nasliv  gen  g  68.193(1 

/Gol.l  OS 193^ 

Uiiitieil  KOl<t  4s 1940 

Ke^istered 1940 

SliiK  land  E-oldbs 1910 

Coll  trust,  poKl  5s 1931 

E  H  cfe  Nash  Isr  a  68 1919 

ILiClii  <fc  Lex  >;olil4H2S...1931 

:K  O  <fc  Al  1st  ?oi(i  6s 193(1 

N  O  <!-  iM  2(1  KoUl  6s 193(1 

jPensacoia  Div  jrold  6s...l920 

;St  L  i)iv  1st  gold  (is 1921 

!     Sid  sold  OS 198(' 

',Atl  Knox  &  Cin  div  4s. .1965 


JAtl  Kuox  <fc  >;or  Isl  a  osliHi 

jHender  Bil.ge  1st  s  I  g  6s. 1931 

'Kenmcky  Cent  £-ol<l  4s. .1987 

L&  N  &  M  &  M  ist  g 4  i^s  1945 

!■&  X-Soutli  M  )oiiit48.1952 

N  Kla  &  W  ist  sru  K  6s. ..193'; 

N&CJiidKegengti  ji;4i^sl94r. 

,  Pens  <fc  All  ist  gri  g  6s..  1921 

,  S  «fe  iS!  Ala  con  gni  g  58..iy36 

L<fe  Jeit  Bdge(JOfnig4s..l94r) 

L  1^  A  cfe  c;h    isec  C  1  <fc  L. 

31/1  alion  (;oal    iSeo  LH  &  M  & 


5i 


J-D 
M-N 
JJ 
J-J 
A-0 
M-N 
J-D 
.VI -N 
J-J 
JJ 
IVI-S 
Wl-S 
M-S 
M-K 
J  0 
M-S 
JJ 
M-S 
J-J 
F-A 
J-J 
FA 
FA 
iVI-S 


i-anliattau  Kycon80l4s.l99u  A-0 


Kesnstered 199(. 

Stmp<l  tax  exempt. .1990 
McK'pt  dB  li  V     /bee  A  ^  Vent 
ides  (Jent  cons  g  4s  trust  rects 
1st  cons  iiiC  If   3a  trust  rects 
2d  couti  mc  J.'  3s  trust  rects. 
Hex  Interuat  Islcou  !i4s.l97' 
Stamped  guaranteed...  .197' 

Hex  JN'ortU  Ist  s^old  68 191(» 

Mich  Cent  tiee  iM  V  Gent 
Mid  ot  JSr  J  See  Erie 
MIU  L,  S  &  W  aee  Chic  <fe  N  W 
Mil  &  North  See  Ch  il  &  St  F 
Minn  &  St  L  1st  gold  T8..1927 

Iowa  Ex  1st  gold  7s 1909 

Pacilic  Kx  Ist  gold  6s. ..19 
{South  West  Ex  Ist  g  7s. 1910 

tlstconsol  gold 5s 1934 

,  1st  and  refund  gold  48. .1949 
''  Des  M  &  Ft  D  1st  gu  4»...'35 
Minn  <fc  St  L  g-u  Hee  B  C  K  &  N 
MStP<feSSjrcong4intgTi'3N 
M  8  S  M  <fe  A  1st  g  4  int  gu  1920 
Minn  Uu  tIee  St  P  M  <feM 
Mo  Kan  &  Tex  Ist  g  4s. ..1990 

2d  sold  4s ffx99o 

Ist  ext  gold  58 1944 

'  1st  &  refund  48 2004 

Gen  8  t  4'28 1936 

•Bt  liDivlst  ret  K  4s.... 2001 
;Dal&  Wa  Ist  gu  g  63.. .1940 
,KajiC&  Pao  Ist  g  48.. .1990 
;M.o  K  <fc  U  l3t  gn  g  53.. .1942 

MK&  Ok  lstgu5s 1942 

i  M  K  <fe  Tot  T  Ist  gu  g58.1942 
;SherSh<fc  bo  Ist  gug  6s.  1943 
■-  Tex  &  Okla  1st  gu  g  5s. ..  1943 
Ho  Pacific  Ist  con  g  6s  ...1920 
'^  Trust  gold  5s  stamped. al917 

Begistered al917 

list  coll  gold  5s 1920 

40-year  gold  loan  4s 1945 

;8d  73  extd  at  4% 1938 

Cent  Br  Ky  1st  gu  g  4S.1919 

Cen  Branch  U  P  lstg48.194s 

Leroy  <fe  O  V  A  L  Ist  g 58  1926 

Pac  K  ol  ilo  1st  ex  g  48.193& 

2d  extended  gold  5s...  1938 

StL/lr  AI<fcSgencong5sl93] 

Gen  con  stamp  gldg  5s  1931 

Unilied  &  rel  gold  48..192y 

KiVife  (J  Divlst  g48..1933 

Verdi  V  1  <fc  W  Ist  g  58.1926 

Mot)  J  &  K  Cist  cons  g  58.195.) 

Mob  &  Ohio  new  gold  6s. .1927 

i- 1st  extension  gold  68../(.1927 

'General  gold  48 193^ 

MontgomUiv  ist  g  5s. .1947 
I  St  I1&  Cairo  coil  g  4s.. el93o 

Guaranteed  g4s 1931 

M  •&  O  coll  4s    nee  soutlieru 
Mohawk  <fc  Mai    /See  JSI  V  C  &  11 
Monongaueia  Hiv    6'ee  B  <fc  O 
Mont  Cent    Aee  St  P  il  &  M 
Morgan's  1/a  &  T    /h'ee  S  P  Co 
Morris  &  Kssex  6'ee  Uel  L  &  W 

Naah  Cliat  &  St  L  1st  7s. 1913 
1st  cousol  gold  5s 192e 

i'  Jasper  Branch  let  g  6s. .1923 
1  Jdcii  W.  VV  &  Al  Ist  6s..  1917 

'  T&P  Branch  1st  68 1917 

Nash  if'lor  &  Shel    ,t>e«  L  &,  N 
Natot  Mex  prior  lien  4^28.1926 

1st  cousol  4a 1951 

Nat  Rys  of  Mexpr  14  "-.s  1957 

Guar  gen  48 1977 

New  il  <fc  jD    /See  jN  V  JM  H  &  a 
N  J  June  KiJ    nee  N  Y  Cent 
N  Y  Bkln&  Man  Bch    i>ee  1, 1 
N  Y  Cent<fc  H  Kit  g  SHjs. 1997 

Begistered 1997 

Deben  g  48 1934 

Lake  Shore  coUg  3las...l99^ 

Kegislered 19i'fc 

Mich  Cent  coll  g'd^s 1998 

i     liegistered lybt 

1  Beecii  Creek  let  gu  g  48.1931; 

Kegistered 1936 

2d  gu  gold  5s 1931) 

Beech  Cr  Kxt  Islti  3»28  61;t5] 
Cart  cfe  Ad  Ist  tru  e  48...  1981 


A-O 
AC 


.\l-S 
M-S 
J-D 


A-0 
J-D 
.M-N 
Ml-S 
J-J 

J-J 
J-J 

j-n 

F-A 
.VI -N 
M-S 
J-J 
AG 
.VI -N 
F-A 
AO 
M-M 
il-S 
J-D 
M-S 
M-N 
M-S 
.VI- S 
F-A 
M-S 
.\[-N 
I- -A 
J-H 
J-J 
F-A 
J-J 
A-O 
A-0 
J-J 
.■VI-K 

J-J 

J-D 
(i-J 

.VI- s 

F-A 

J-J 


J-J 
J-J 


A  O 


-Vl-N 
F-A 
FA 


A-0 
J-O 


Thursday 
April  8 


117 
11634 

Sale 


111 


lilU 

no 

116 

1013, 

;ooi4 
101 
110 
11114.... 

1071,.... 

125      .... 
119     .... 

Yu'^l '.'." 

68        75 
bUh,    93»8 
113%116 

104  "u 

90        91 

114 

lOo'vloyia 
108'6 


WeelCs 
hange  or 
Last  Sale 


94       94< 


97      

100     Sale 


8S  Hi  Salt 
26       2d5g 
24       25 


99 


I32I2. 


107 


11  m 

85       8534 
88^2. - 


99       991a 


100 

8678 
108->4 

87 'ft 

91^4 

88 

■93" 

Hi's 
111 

1083(1 
110 

102 14 


100  K 
87  w. 

Sale 

Sale 

Salt 
S9it 

110 

Sale 

115 

sajfc 

109 

lllii 

110 

US'-, 

Sale 


103      103  >i 
84     bale 
951^ 

92  la    94 


100 14  lOOa^ 
113     sale 
1 11 14  sale 


yo     Sale 
90 "a  Sale 


60       65 
124 

11734  119  S. 

;iO     

112  li-Zh. 
86 

95        96 


,112H 


II312  . 


102     Salr 

83^4 

93      Sale 
88  "4  Salt 


93 1^4 

"94% 

84 
82 
833, 


Sale 
9^:3, 

Sail 

Sale 
83^4 
84 


10034 

ibs"  \ 


Low  Hicfli 
\l\S\  116k 
116^4  Mar'O 

101  101- 

101  i^J'ly'oy 
105     ./'iie'O 
llOi!  Mar'O 
111     Jan '(I 
10734  Feb '09 
124-'4  Mar'Oi' 
120     Jau'O 
IO7I4  Aug'06 
117     May'O. 

62>i3  Aug'07 

9638  961^ 
lib  J^y06 
110     .Tan'O 

98  >s  Mar'O 
103     Dec '08 

9 1  Apr  '09 
1  15^4  Mai'*Ot 

ufsi"  JaYi''bT' 

USViFeli'O: 

y4i2Mar'uf 


99  Ja     100 
104      Apr'05 
IOC*     100^6 

87 14       881-. 
•26  -.^634 

23^        233, 
90*8  J'iy'Ol 
SO     Eel) '08 
106     May'0( 


133  Is -Feb '09 
101  Dec'Oh 
118  Jan '07 
llS^iMar'Oo 
110^4  iMar'09 
8534  Mar'09 
97     Apr 'Ob 

99  la       99  H. 
99     Mar'Oy 


LOO 

87 

10834 

91ia 


lOOi-y 

87 
1083, 

67 'f 
91'7, 


8iii2Mar'0V 
109  S,  Mar'o9 
93  93 

114     Mar'oy 
111        111 
109         109 
lOOi^J'ne'Og 
111^4  Feb 'Ob 
114  Si  Mar'o9 
102I4     102I4 
104>aFeb'07 
103         103  S, 
83  S:       84 
9a     Mar'08 
95     Feb 'Ob 
89     Maroy 
no     Mar'05 
tO0>4Mar'OU 
113         113 
am      112 


Ill«8 
90 
90"^ 


lll^S 

90 

90  U 


107i2Apr'06 
98     Dec  '06 

124     Mar'O! 

11734  Mar'oy 
6\>  I'O 

1121.,  Feb '09 
76     Jiay'Ot 

101     Nov'04 


112  Mar'09 
ll3>i!  113-2 
liei-jMay'O? 
1 17  >4  Mar'05 

113  J'ly'04 


■3  C 
^  - 
A'e 

'3b 


12 


65 

17 

41 

108 


13 

10 


4h 


102 
83 
92^8 
86 


102 

84 
95 

88  "4 


93I8 
92  i, 
94=8 
S3  34 


93>.i 

9214 

95 

84 14 

S2\i  Mar'09 

8334        84 

82»aApr'09 

100^4     IUO34 

102     Mar'04 


1," 

ih 

59i 

67 


Hanwe 

Since 

January  1 


Imw  Hxnn 
1164  II7I2 
110  \\%\ 
loom  02 '4 


li'834  llOS; 
111      111 
1073^  107»4 
12434  12434 
120     120 


95 


aeia 


110     110 

96        983, 


88        91'-4 
1151411514 

109"  ioj)"' 

112'.2ll5'9 

94.13  941-. 


9S     100 


iJ<».MJ> 

N.  Y.  ST0(;K  EXClMANCiE 

VVKKK    KM)ING  APKIL,  9 


99»6lO0H. 

2ii<2  2e^'4 

203,     2418 


l33«2lS3i2 


109      lllia 
84I4     B7I4 


991,100 
99        99 


98=8 
863, 
10414 
833e 
9OI4 
SvJia 

toy's 

93 
113 
108 
106 


10(rH/ 

883, 

10915 
87 ''s, 
93  5s 
891.J 

110 
93 

H4I2 

112 

no 


108       11136, 

113>all6 

I00i..jl02'^ 


101    1031.4 

783«    851* 


89 

89 


96 
91 


9934  IOOI4 
112  Hi  113 
111      112 
lllSelH^b 
86        90 1.J 
8818    91 


n9Sil25 
117     118 
K6I2    90 
1121a  II2I2 


112      II2I4 
I13I2II31., 


102  102 
80  84 
92 -b  95 
86        88 14 


9234 
92I4 
93=8 
84 
82 
83 
82 
10934 


941, 
9334 

853^ 
84'..^ 
8134 
821. 
1003, 


N  \  Ceulcfe  H  H— r  Cvnanu^tt - 
Qouv  &  Oswe  Ist  gu  g  os  1942 
Moh  &  Mai  l.sl  gxi  g  48. .1991 
-V  J  Juno  li  gu  1st  4s.. .1986 
N  Y  &  Harlem  g  3i.2.s...20()O 
is"  Y  <fe  North  1st  g  58.  192 
N  V  <fe  Hu  1st  con  gu  g4s  1993 
Nor<fe  Mont  1st  gug  58.1916 
Fiiie(;retk  reg  miar6s.l932 
ii\VJfcOconl8text53./il922 
Oswe  &  K  2d  av.  g  58...el915 
K  W<(i.  OT  R  Ist  gu  g  58.191>^ 
Kutiand  1st  con  i;-  4ia8..1941 
Og&J,C!iai)i  lst£ru4.s  gl948 
Rut-C.'inad  1st  gu  g4s.l94 
St  Law  &  Adlr  let  g  5s.  199ij 

2;1  gold  6s 199C 

trtica&  Blk  Bivgug48.1922 

LaKe  Shore  gold  3  Has 1997 

Kegistered 1997 

Debenture  g  4s  192.S 

25-year  g  4s 1931 

Ka  A  A  G  B  Isl  gn  658.1938 

Maiion  C'l  liK  1st  6s..  1934 

Pl'.ts  &  1j  Kne  2q  g  5s.al92>< 

Pitt.s  McK<fe  y  Istgu  68.1932 

2dguar6fl 1934 

McKee8<feBVl8tg6sl918 
Mich  Cent  Ist  cousol  68.1909 

5s 1931 

Kegistered 1931 

43 1940 

Keifistereil 1940 

J  1/  <fe  8  1st  g  3ias 1;151 

lBtg3>.2S 1952 

Bate  &  Slur  1st  gug  3a.  1989 
N  YChiCife  SD  L  1st  g48  1937 

Keeistered 1937 

Debentures  4s 'l931 

West  Shore  1st  48  gu... 2361 

Kegistered 2361 

X  Y  <fe  Greenw  l^ake    See  Erie 
N  Y  <fe  Har    Aee  N  Y  C  <fe  Hud 
N  Y  l.a<;k  &  W    See  D  L  &  W 
.\  Y  1,  E  &  VV    nee  Erie 
NYcfeljoagBr  .Se^CentofNJ 
iV  YN  H  &  H— Conv  6S..194S 

Conv  deben  3ias l'.<56 

Housatomc  R  con  g  58..1937 
N  H  &  Derby  con  cy  6s.  19 18 
N  Y  &  North    .See  N  Y  C  &  H 
N  Y'  O  &  W  re£  Istg  48..oi992 

Regis  .55.000  only. j^l99S 

N  Y  <fe  Put    See  N  Y  C  &  H 
N  Y  <fe  R  B    /See  bong  Island 
N  Y  S  &  W    iie^  Erie 
N  Y  Tex  ife  M    6'ee  So  Pac  Co 

Xor*  South  Istg  5s 1941 

Nort  &  West  gen  g  6s 1931 

Improvem't  &  ext  gOs.. 1934 

New  River  Ist  g  68 1932 

N  <fe  W  Ry  Ist  con  g  4s.  1996 

Registered 1996 

DiT'l  1st  I&  gen  g 48. ..1944 

10-25  year  conv  4s 1932 

Pocah  C  &  C  jomt4s..l941 

0C&  T  1st  gug  5s 1922 

Soio  V  &  N  E  Ist  ga  g  4s  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    /See  L,  Erie  &  W 
Nor  Pao— Prior  lien  g  48. .1997 

Registered 1997 

General  hen  gold  38 a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1996 

Dul  Short  L,  Istgu  5S..19H; 

C  B  &  (J  ooU  tr  4s    /See  Gt  Nor 

StPife  N  P  gen  g  68. ...1923 

Registered  certiflc'8..1923 

St  Paul  &  Dul  lat  6s 1931 

2d  58 1917 

let  consol  gold  4s 1968 

Wash  Cent  Ist  g4s 1948 

Nor  Pac  Ter  Co  1st  g  68..  1933 
Nor  Ry  Cal    /See  So  Pac 
Nor  V'^is    See  C  St  P  M  <fc  O 
Nor  ic  Mont    A'ee  N  Y  Cent 

Ulnd  &  W    6ee  C  C  C  <&  St  L 
hio  Riv  RR    /See  Halt  &  O 
(Jre  <fc  Cal    Sea  So  Pac  Co 
Ore  Short  lane    See  Un  Pac 
Oswego  <fe  Rome    See  NYC 
O  C  F  &  St  P    A'ee  C  &  N  W 

ijac  Coa.st  Co  ist  g  5s i94li 
ac  01  iMissouri    /See  Mo  Pac 
Henn  RR  lal  real  est  g4s.l9 


J.T) 
M-S 
F-A 
M-N 
A-O 

.\-o 

A  O 
J-D 
A-0 
F-A 
W-N 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-S 
!VI.> 
J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
.M-S 
•VI- S 
Q-IW 
J-J 
J-J 
.VI- s 
.V1-N 
J-D 
A-O 
A-O 
M-N 
J-J 
J-J 


.VI -N 


S 

Cousol  gold  5s 1919 

Cousol  gold  48 1943 

Cousol  gold  4s 1948 

Couvenible  g  31.2s 1912 

Couvertiblo  >.;•  3 '2S 1915 

Alleg  Vai  gen  su  g  4s. ..1942 
DRRRcfc  Bgelstgu4sK.'36 
PhUaBaldj  VV  ist  g  4s..l94o 
Sod  Bay*  So  1st  g68...1924 
U  N  J  KK  &  Can  gen  4s.  1944 
Penn  Co — Guar  istg 4 las.  1921 

Registered 1921 

Guar  312S  coU  trust  reg.1937 
Guar  3  i^s  coil  tr  ser  B. . .  1 94 1 
Tr  Co  certil's  gu  g  3ias.l9i(j 

Gu3i-jS  trcttsC 1942 

Gil  3  1-2S  tr  ctfsD 1944 

Guar  15-25  year  g  4s 1931 

CI  &  Mar  1st  gu  g  41^8. .193:) 
CI  &  Pgen  gug  41.2s  ser  A. '42 

Series  B 1942 

Series  C  31.2s 194 

Series  D  oi-js 1950 


M-N 
Wl-K 
F-A 
A-0 
A-O 
A-O 
J-J 
J-D 
J-D 
J-J 
M-N 


M-S 

F-A 
Q-F 
F-A 
A-O 
J-D 

J-J 


^rP 


.■*! 


/Jt? 


•/v-K 
M-S 

WIN 

..1-fV 

J-D 

.V!-  S 

F-A 

.VI.  N 

J  -J 

v'i-S 

J-J 

J-J 

M-S 

F-A 

.\I-N 

•i-Di 

J-Dl 

A-O 

J-J. 
A-O 

.vl-N 
H'-A 


JHrlce 

Thursday 

Aprils 


hid 

AS>- 

9438 
92 14 
110 
95 

iio\ 

100 

i'l7i* 
112 

91 

93 

i(n% 

135 

95 14     SSI. 
931^    94 '^ 
95-*  .Sale 
9534  Salt 

:10^4 

II3I2 

102      

1261a 

I2GI2 

1101-4 

1007g 

1151a 

112      

99=8 


921.. 


loiigioa 


94     Sah 
103      103 S 
102i4Bale 


135  ifl  Salt 
103     salt 

118      

107      ....  , 


WeeK's 
Range  or 
Last  Saie 


Low       Mxgii 


98  Mar'Ob 
105     Oct '02 

961,  Oct '0- 
1071a  Aug'Ob 
1 00     Sev  '08 

i'31S  Jan  '09 
llO^gFeb'OU 
105     Jan  '0> 


103 
93 

9(;3^ 

115 

125 

l(;3i4 
9514 
934 
9534 
9538 


Sep  'o^ 
Dec  •(),■■ 
Jan  'Oi 
Feb  '09 
Feb 'Ob 
Dec'o 

9o3e 
Mai'oti 
96 
95  »t 


109  Oct  'ij7 
1 00  May  Oh 
1301a  Jan '09 


iOl  Feb  Oil 
11434  Oct  OS 
119  J  iic'UL 
10014  IOUI4 
lOeiaNov'Oo 
90  J'ne  0.- 
92«8  Mar'09 


99     Sale 


101 

1271a 

127 

127 

1281... 

99 

Sale 



98 

933, 

SalH 

97^8 

Sale 

91  la  Sale 

1031a 

96ia 

98  S 

102-8, 

Salt 

1021a 

74  "a  Sale 

733, 

12018 

I2OI4I2I 

11218 

104 14 

99 

93I4 

11614 

...... 

109  la  111 

103     1031, 

1091a 

105     105  i-i 
105  I4  aalb 

99     Sale 

9  6 14  Sale 
1004 

95      

I03I4 

97     

10434 


90 
9(» 
97 
8938 


97 12 


10034  . 
llO'e.. 
110-'8. 

93  la  . 

93  k. 


9314 
98 


loll-.,  Apr 'u9 
100     Sep 'Ot 

931a        94 
103 12     103 1..; 
102         102 't 


V.347g     135H 
101         103 
L18iaDec'0 


983,       99 
101 13  J'ne'06 


99H 

1271a 

129 

1281a 

9834 

91 
9334 

97  58 

911-j 
109  la 

97 


J'ne'O^ 
Mar'Oli 
Mar'O!) 
Feb '09 

99 
Sep 'O' 

93'i. 

911a 
Feu '05 
Mar'Oi. 


1027g     1031s 

1021a     1021.. 

74^!        75 

7434  .'\Iar'o9 

9  9  ■'g  Mar' 09 


121  Mar'09 
12018  Feb '0! 
11714  J 'ly '07 
104  Fob'O, 
99  Fob '09 
921a  Jan  'ot 
1161-2  Mar'09 


1091a     logs 

103  Mar'Oy 
109 la  Jan  'ot 

104  Mar'OV 
lOHa     10534 

9S34        99 
96  96=s 

99     J'ne'o 


10312 

102 

104 

106 

lU37g 
901.., 
901-4 
971^, 
89'-4 
90  i.^ 
9834 

110 

1 1034 


Mai-'Oi 

Jan  'O;^ 

Mar'Ot 

Mai '09 

J'ly'07 

J'ne'Ob 

Mar'Ofc 

Mai'OV 

Feb'Ov 

Mar'O'. 

Mar'O 

.(au  '05 

Jan  '09 


981a  Dec '05 
90     jVray08 


^(J 


iOi 


115 

7iO 


14 


Mange 

tiinct 

Jan'iary  1 


Low    Mign 


131  "a  131  Hj 
i  10=8  11018 


903,    t»o»^ 
115      115 


94*8  9558 

93  Hj  941a 

95  97 

95  965b 


130  la  1301a 


101      101 

iboi^  iooi* 

'9iii"9'256 


-00  la  102 14 


9138    94 
103      1041a 
I01ial03i.i 


133»4  1351.2 
d7»al03 


98       991a 


127  4128 
129     129 
12812  1281a 
98        99 'a 


3 
.6. 

93 
931* 

8^*8 

95 
981a 
92 '» 

96  S2   98 'a 


L02S8  104 
101   103 
73   75 
723*  74»4 
96   97 's 


1201a  121 
12018 12016 

L04"  ioi" 

99        99 
92 13    92 la 
11534  116  i-i 


109  la  110 

103     105 

1091a  109  >a 

Ui33,  1041* 

1041*  1U5.'4 

97  la    99»6 

9434    9669 


1031310319 


101      104 
104     lOfiia 


90 14  90", 

96 14  971a 

89 14  b9V 

9 Ola  901a' 

98^8  99 


U034  no»4 


>i!SUfc:i./l  VNKDU*    Bi)NU."5— Continued  on  iSexl  1'a.se 


Com  and  Iron 

Col  F  &  1  Co  gen  s  1  g  53.. 1943 

Convertible  deb  g  5s 1911 

I  Ccl  Fuel  Co  gen  gold  6s. 1919 
Gr  Riv  Coal  <fc  C  1st  g  6sl9ly 
Clear!  Bit  Coal  1st  si  4s. ..1940 
ColXndulst<fc  coll  58  i!ai..l934 
Contin'talClstBl  gu5sg.l95'. 
Jettifc  Clear  C<fc  1  Istg  53.1920 
Kan&llC<fc  Cl8tsrg5s.l951 
Pleas  Val  Coal  Ist  gsf  68.192? 

Sunday  CreeK  Co  g  58 1941 

Teun  Coal  sicn  5s.... 1951 

:    Tenn  Div  1st  g  68 al917 

ilBirmDiv  Istconsol  6s. .1917 
-'  Cah  C  M  Co  iHl  gu  g  68.1922 
DeBarC&  ICO  gug  68.1910 
Va  Iron  Coal  &  Co  Ist  s;  58.1949 
Victor  Fnel  1st  k  t  5s 19.")3 


I 


F-A 
FA 

:V1-N 

A-O 
J-J 
F-A 
F-A 
J-D 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
F-A 
iVI-S 
J-J 


9G''k 

85 

971., 

10614 

100 14 

7.i 

102 

102  I4 

10634 

109 

108 

Sale 

105 

100 

94 

96 

87 

95 

8718 
107  la 

10258 

95 

72 14 
10768 
107 
1051a 
105 

78 
1 02 14 
lu6ia 
108 
110 
103 

951a 

931a 


Mar'09 

Feb'O;' 

Oct  '04 

Apr '06 

Apr '02 
73 14 
Dec'U4 
May'97 
Dec  '06 
Oct  '(K) 
Feb '07 

1021., 
Feb '09 

108 

Jan  '09 

Kov'Oi- 

95i.i 

Feb '07 


50 


32 


94     1001, 

8714    874 


71       77 


101  la  1031s 
106i4l0i;ia 
106  H;  10-i 

110    no 


96       96  V 


Telearrapli  and  Telephone   ' 

Am  Telep  A  Tel  coU  tr  48  1929 

Convertible  4s 1936 

Mich.  State  Telep.  Ist  5s.  1924 

Pac  Tel  &  Tel  1  st  5s  J  P  M  rec 

VVc.it  Union  col  tr  cur  5s.  1936 

ii\i  and  real  esl.  g  4i2S...1950 

Conv  4s,  Series  A 1936 

Mut  Uu  Tel  B  lund  0s...l911 
'.itjniil:!C!U!en:v  iV   linlustrial 

Allis-rhalmers  1st  5s 1936 

Am  Ag  chtm  1st  c  5s 192s 

Am  Cot  Oil  ext  41.2S 1915 

Am  Hide  &  D  1st  8  £  g  6s. .1919 
Aiiier  Ice  Secur  deb  g  66. .1925 
AmopiritS  Mlg  1st  g6s.. 1915 

Am  Tobacco  40-yr  g  6s 1944 

4s 1951 

,Vrii  Thread  Isc  coi  tr  4s. .1919 


J-J 

M-S 
F-A 
J.J 
J-J 

iVl-X 
MX 

J-J 

A-O 

y-F 
.VI- S 
A-O 
Vl-S 
A-O 
F-A 
J-J 


95 

SaJe 

lOi'^s 

Sale 

98  la 

99 

98 

Sale 

99ia8aie   1 

941a 

95 

8534 

Sale 

100 

8318 

Sale 

100 

Sale 

97 

981a  Sale  | 

75 

76 

95 

99 

llOiiSalf   1 

79 

Sale 

91I4 

1 

94 14        95 
9  7 '8     IL'Sk 

100     Feb'OM 
97  9  8  If 

99  991a 

941a       95 
853.J        86 

100     Mar'09 

823,        831b 
99  ■'8     100 
97  »4  Mar'O 
98 1..^        !i83, 
75  75 

96     Mar'O'J 
110        llos 
781a        79 
ril     Mar'O. 


85 
i>341 

r, 

61' 
67 


111 

3( 


107 
19-. 


91^    96 
9216  103 »» 
99  la  100 
961a    98  H 
9K  la  102 
9334     9634 
84        Sfti* 

95  100 

80       8358 

96  100i« 
96        97 1* 
96^4  100 
67        75    I 
95  la  100    ' 

lOliallOHi 
74  79  , 
90 '8    91 


'.M  o  once  Friday:  latest  bid  aauaskecL  aDueJan   6Daeb'-«b   uDae-iiax  dDiia^-pr   ADtie  I'ly /cDue  .^ug     0  Due  Oct     j»  Dae -.not  {Due  Dec  iOpUonSato 
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N.  Y.  ST<JOK  KX(;H  AXC-iF. 
Wekk  kndino  April  !• 


Fenn  Co — i  coiUimiedj 
Krie&  Pitts  ruso'^s  B.194() 

Series  C 194U 

GrK<fc  I  ex  1st  pnp4'2S  lt»4] 
Pitts  Ft  W  &  C  let  78...1!U'-' 

2d78 li'ly 

3d  7a /iiyii; 

Pjtts  y&  Asli  1st  con  58.1'J27 
i'CC€&.StLsu4i<jsA...ly4ti 

Series  B  fjuar 194 ii 

Series  U  guar 194'J 

Series  1)  4s  ^'oar 1945 

Series  K  3Kj  guar  g 194ii 

Series  F  4s  f;uar 195o 

C  St  L  <fc  P  1st  con  s  68.19o'J 
JPensacola  ai  Atl  .bee  L,<&  >iasl. 
Peo  &  Kast    Hee  (J  (.;  (J  <fc  St  L. 

Peo<«i  Pek  Lfn  1st  g  68 192J 

2a(fOU14'as blU'Zl 

Pereilarq— Gil*  W  M  5s  19'J1 

Flint  ifc  P  M  f:  lis 1920 

lai  cousol  gold  5s 193i' 

Pt  Huron  Div  Ist  g  6s. 1931' 
Sat^'l'us.b  H  1st  {.'UK  48.193) 
PbtiB  &  \V  See  Penn  KK 
Pliila  <fc  Keadiuir  cous  7s. 1911 
Philippine  Ky  lat  30-yr8f  48'37 
Pitts  (Jul  &  tit  Li  bee  Peuu  Ui. 
Pitts  Cleve  &  Tol  bee  B  &  O 
Pitts  Ft  W  <fc  Uli  See  Penn  (Jo 
Pitts  McKees  &  Y  See  N  V  Oeu 
Pitts  Sli  tSfc  t.  K  1st  g  58.. .1940 

Xstconsol  gold  58 194t; 

Pitts  &  West    see  B&o 

Reading  Co  gen  g48 1997 
Kegistered 1997 

jersey  Cent  coU  g  4s...  1951 
Rensselaer  &  Sar    See  D  <&  U 
Bioli  <fc  Dan    See  South  Hy 
Biob  <&  Mecic    See  Southern 
Bio  (it  West  See  13en  &  Kio  Gi 
Booh  «ifc  Pitta    See  B  U  &  P 
Borne  Wat  <fe  Og    &'e«  :>J  Y  Ceui 
Butland    ie«  Is  Y  cent 
klag  Tns  &  H    See  I'ere  Mani 
UtJo  <fc  (ir  l8l  1st  g  48. ..1947 
St  Lets  Cairo    &«d  Mob  &  Dhm 
at  L  <&  iron  Mount    see  M  P 
St  L  K  C  <&  K     See  Wabash 
St  li  M  Br    See  T  Bll  A  ol  St  L 
-St  Louis  &  S  F—  ieng  6s. 1931 

Oenerai  gold  58 193J 

Gen  15-20  yr  58trrec..lH2. 

btlj<fcSJ<  KK  cousg4s..'yii 

Soutliw  Div  1st  g  58. .1947 

Belunding  g  4s 1951 

5-year  gold  notes  4»<2..19l»^ 
8tL  M  <&  So  East  gu  4  Siglyoy 
K  C  Ft  S  &  Al  coug  6S..192J- 
KCFtS&  Al  Kvret  g4sl93G 
KC&M  H&  Bl3lguS8.19'.di 
Oz'rk&ChClsiKuSs  u.lyl3 
8t  iiouis  So  See  Illinois  Cent 
«t  ii  8  W  ist  g  4s  bd  ctt8.19S'.i 
ad  g  48  inc  bond  otl8...jil9Sii 

Consol  gold  48 193'- 

Gray'sPtTerlatgagSa  1947 
at  Paul  &  Dul  See  Nor  Pacific 
•at Paul  M  &  Man  2d  tia...l90l.' 

Istcousoi  gold  lis 193:> 

Registered 193i; 

Reduced  to  gold  4i28..iy3;> 

Begistored 193o 

Dakota  ext  gold  tis iyi( 

tlonc  ext  Istgold  48 1937 

Begisiered 1937 

K  Minn  iSor  L>iv  1st  g  48l94t 
Muin  Union  Ist  g  tis. ...192'.; 

Mont  C  Ist  gu  g  66 1937 

Uegialcied 1937 

1st  guar  gold  58 1937 

WiU&  S  F  1st  gold  5a..  193.- 
3t  P  ds  Nor  Pac  see  Nor  Pac 
•JtP  ac  S'x  City  Seev  St  P  Al  &« 
.SA<&  A  Pass  lat  gxig4s...  1943 
8FePres<te  PU  1st  k  5a...l94■- 
8F«fe  JS  P  latsmlci  g  58.191;' 
Sav  F  &  West  See  Atl  Cotist  i, 
Scioto  Vai  <fc  N  K  See  Nor  <fc  W 
Seaboard  Air  bine  g  4s  ...195i 

Coil  tr  retund  s  6s 1911 

Atl-Birm  3u-yrl8t  g  48.el933 

Car  Cent  Ist  con  g"  4s. .,194; 

Fla  Cen  <fc  Pen  1st  g  58.lyl^ 

Ist  land  gr  ext  g  5s  ...1931 

Conaol  gold  6s iy4; 

Ga<fc  Aia  By  Isi  oon5soly40 
Ga  Car  &  JS  o  1st  gu  g  5s  192y 

deab  &  lioa  1st  5s 1921, 

sher  Shr  <fc  so    see  Al  K.  &  T 
311  Sp  oca  <fe  ti   see  Atl  Coast  L 
9o  Car  &  (ja    See  Southern 
Southern  Pacitic  Co — 
Gold  48  (Ceui  Pac  coll)./cl94i 

Begiatered /cl94'. 

Cent  Pac  1st  rel  gu  g  4s  194',' 

Begistered Iy4ti 

Mort  guar  gold  3'<!8..ttl92t' 

Throui;U  St  L  1st  au  4s  '54 

ealllar&  S  A  l8tg68..191u 

Mex<&  Paclstgos 1931 

Gila  V(i&N  1st  gug  5s.  1924 
Hoos  E  <S5  W^  T  lat  g  58.1933 

Ist  guar  58  red iy3;! 

H.«fe  TC  Iatg5sintgu..l937 

Consol  g  6s  int  guar...l9lL 

Gen  aold  4s  int  guar.. 1921 

Waoo&  N  W  div  Ist  g  (5s  '3o 

A  <&  N  VV  1st  eru  s-oa 1941 


sa. 


J  J 
JJ 

J.J 
.i-J 
J-J 

AO 

A-O 

A-O 
M-N 
M-N 
F-A 
J  D 
A-O 


M-N 
J-D 
A-O 

A-(J 
FA 


A-O 
J-J 


J.J 


J-J 

I    J 

M-N 

J  J 
A-O 
J-J 
J-D 
J.b 
M-N 
AO 
A-O 
A.O 

M-N 
J-J 
JD 
J-D 

A-O 

J  -J 
J-J 
J  J 
J-J 
il-N 
J-D 
J-D 
A-O 
J  J 
J-J 
J-J 
J-J 
J-D 


J-J 
J-J 


J-D 
J-D 
F-A 
F-A 
J  -1 
A-O 
F-A 

iVl-^ 

MS 

J-J 

.■i.O 
A-O 

J-J 


Thursday 
April  8 


am 

92 '4  , 

92^  . 

107  ^a. 


A*>' 


113      

109  >s 

109      

108', 

100^4 

94        95 
lolSglOl't 
116'u 


109 


103      

1133,  116 
107      109^ 
107 13 


Weelc's 
Range  or 
Last  Sale 


Low 

92 

983< 
106^4 
127  »8 
109  H, 
107 
110 
109 1« 
109 

112'2 

102 
96 


Apr '07 
Apt  'IM 
Dec'Ot 
Oct  '02 
Jan  'oi 
Oct  '0^ 
Feb'Oi 
Dec'ofc 
Mai'O 
JMip'05 
Feb'd! 
Feb'O: 


0$ 


li6>2Nov'0b 


l«S»sJ<Ul'0; 
100»4  Dec'o: 
109  Apr'O'z 
U37b  113'i 
\0d^  Feb'Oy 
106     Nov'Oh 


105     1 15  Vi  Mar'0(j 

93      yaiQAiai'oy 


11638..- 

115     .... 


100  Sale 
98 14  99 
06^4    9712 


114     Oirt  '0^ 
aS'aJ'ly'yV 

39  7g     100 
95     Aug'08 
97  97 


82 


Kange 

Since 

January  I 


Low    Hirn 


109 'e  lUli's 

rio"'iio"' 

lii9'"  iuj"' 


loov  102 
94        95 


95     Sale  1  94»4 


95 


124     126 

110       110^4 

f^     Salt 

9412 

loo     

«7     Sale 


lOO^t 

ll93p 

84  >4  Sale 
100     

96  "^1    98 


94       94% 

"7b'>4  Sale 
102  Si 


lOl'a 

13iiibl33 

131      

109=8 

19»i4 

102*4 


98     

1311^13314 


iis-siies. 

116     


90^4 

ills  112'.. 


112356  12<!58 
110»«  llO^s 
.89  89 

ye    Mar'o; 
101     Feb '09 
85  ".J       87 
98     Nov'Ob 


lilt     Feb '09 
84 14        84  S 


9738  Apr '09 

94  94 

82     Feb '09 

78 14  7834 

lOl^Apr'Oi 


102 
13218 
134 
109  "a 

116»8 

10318 
101 
100  >4 


Mar'Oy 
Apr  '09 
Dcc'ut 
Mar'uy 
Apr '01 
Mar'u9 
iUar'Oi' 
Oct  'Ob 


124 
130 
136 14 

11612 
11634 


May'06 
Apr'Oi; 
.Mav'OO 
Mar'0.^ 
Feb '09 


1.8 


17 


72  >H  Sale 

9715. 

80     , 

90 

100 


1(J3'-. 

10434  106 
10734 


89Wj  90>4 
112  Feb'Oi' 
110     Oct  '05 


69  72 14 

95  iji  Mar'oy 
88     Jan '07 
»6     J'ly'ufc 
IO7I4  Aug'Ot 


1 09 13  .Har'()5 
102 14  Keb'Ot) 
ivj6'..,Mar'0t) 
106-'4  Feb '09 


91  Hi  Sale 
86        91  ".J 
9734  Sale 


9U».. 
94 


1 1 1     Sale 

104 112 

102-\ 

103  »2 

110      


95      

111;     118 

l08^ 


91%        92 

86      Feb '09 

97  =s        ii73< 

y7^,  Mar'O; 

90^8        9058 

94     ilar'uu 

lOlisFeb'oy 

111         111 

104     Mar'O'.i 

Jan'Ofc. 

Aue'Otj 

110 
10758  NoT'07 
94i4Dec'u8 
116      i>ec'Ob 

lo?"-)  Janoy 


101 
104 

no 


10 


Ct 
"16 


112',  11,. 

10434  loyu 


93 -n    y5 


9934 100»b 

96''^  "9's''i 


92        95 


122>9l24>v 

iiomii 

88 'ti    89=8 
91         96 1., 
101      101 
84^8    89 


iie^S  120 12 

8234     86 


9738  97  \ 

92  Hj  94  S 

79  82 

78  80  H> 


02 
13i 


104 
132'c 


109      ill 


1031*103'. 
9914  101 


115»gll7 
il6»4  II634 


W        92  ■•58 
112     113 


63  Vj 
95  ".J 


72 '4 
95"-. 


103'4  1023, 
105      106 
IU634  10034 


90 

85 

yv3g 
9734 

89  Hi 
93^4 


85 
98  V 
9734 
93 ',j 
94 


lOiislOLit 

10      111 
104      104 


10934  110 


107'^  107  i.. 


N.  T.  STOCK  EXCHANCJE 
Wekk-  Exdino  April,  9 


cl9l() 
1912 
191 
1937 
1911 
193 


-Southern  V&c  Vo—( Continued 
Al  organ's  La*  T  Ist  78.1918 

Ist  gold  6s 1920 

No  ol  Cal  guar  g5s 1938 

Ore  &  Cal  1st  guar  g  5s. 1927 
SoPol  Argul8tg6s...cl9()9 

1st  guar  g  Os 

So  Pac  of  Cal— Ga  K  &  F. 

1st  gold  6.S 

Istcson  guar  g  58 

S  Pac  of  N  MoxlstgOs 
So  PaoCoast  letgu  4s  : 
Tex<(i;NOSabDivlstg63.1912 

Con  gold  5s 1943 

0  Pac  BK  1st  ret  48 1955 

■Southern— l8t  con  g  5s 1994 

Hegiatered 1994 

Develop  &  gen  4s  ser  A.195fc 
Alob<fe  Ohiocoll  trg4s..l93J; 
Mem  Div  lat  g  41-2-58.. .1996 

St  Louis  div  lat  g  43 1951 

Ala  Cen  B  1st  g  6s 191s 

Atl  ifc  Danv  lat  g  48 1948 

2d  4a 1948 

Atl<fc  Yad  1st  g  guar  48. 1949 

Col<fc  Greenvlstes 1916 

E  T  Va  cfc  C+a  Div  g  6s. .1930 

Cou  lat  gold  68 1956 

K  Ten  reor  lien  g  5a 1938 

Ga  Jlidland  1st  38 1946 

(J^a  Pac  By  lat  g  63 1922 

Knox  &  Ohio  lat  g  68. ..1925 
•violjifc  Bu- prior  lien  g  5s  1945 

Alorteago  gold  4s 1945 

Bich  cfeDan  con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  &  Aleck  lat  g  48.. .1948 

.So  Car  &  Ga  1st  g  58 1919 

Virginia  Alid  aer  C  68...191ii 

series  D  4-5s 1921 

Series  K  68 1926 

General  58 193U 

Guar  stamped 1936 

W  O  <fc  W  Ist  cy  gu  43.. 192^4 

West  N  C  Ist  con  g  63.. 1914 

S  <fe  N  Ala     See  L,&N  ! 

Spok  Falls  <fc  Nor  lat  g  63.1939' 

■  I  'er  A  of  St  D  lat  g  4 123..1939 

1  Ist  con  gold  68 1894-1944 

Gen  refund  8  1  g  4s 1953 

St  1.A1  BgeTer  gug  58.1930 
Tex  &  N  O    See  So  Pac  Co 

lexdiPac  lat  gold  58 2000 

2d  gold  inc  6s ^2000 

Da  Div  B  D  let  g  58 193] 

W  Min  W<fc  N  W  1st  gu  5a  'JO 

Tol  <fc  O  C  1st  g  OS , 1935 

Western  Div  lat  g  58.. .1935 

General  gold  5s 1935 

Kan<fe  At  1st  gu  g  4s 1990 

Tol  P<fc  W  lat  gold  4a 1917 

rolSlD<fc  W  pr  hen  g  3 123.1925 

60-year  gold  48 I960 

Tor  Ham  &  Butt  Ist  g  4s./'i,194tl 

U  later  cSi  Del  lat  con  g  5s  1928 
1st  refund  g  4s 1952 

Uu  Pac  BR&  Igrg4a...l947 

Registered 1947 

1st  <fc  rel  4s ylM)H 

20.yr  conv  4s 1927 

Ore  Hy  &  N.av  con  g  43.1946 
Ore  Short  l<ine  l8tg68..1922 

l8toou,soi  g  5s 1946 

Guar  retund  48 192y 

Registered 1929 

Utah  <J5  Nor  gold  6s. .1926 
Uui  N  J  BR  &  C  Co  See  Pa  RH 
Utab  Central  See  Rio  Gr  Wes 
UUiliifc  North  6ee  Un  Pacific 
Utica  <fe  Black  B  See  N  V  Cent 

\;  andaiia  cousol  g  4s 1955 
era  Cruz  J.iPlstgu 4 las  193-1 
Ver  Val  Ind  &  VV    See  Alo  P 
Virginia  Alid    See  South  &^ 
Va  dc  Southvr't  1st  gu  6s. 2003 
1st  eons  50-year  5s 1958 

Wabash  lat  gold  6s 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

Ist  lien  equip  s  fdg  5s. .1921 
lat  lien  50  yr  g  term  43.1954 

l.st  ref  and  ext  g  .Is   195b 

Det  &  Ch  Ext  1st  g  58. .1941 
Des  Moin  Div  l3tg48..193y 

Om  Div  1st  g  31^8 1941 

Tol  <fc  Ch  Div  Isl  g  4s...  1911 
Wab  Pitts  Term  lat  g  ds-loo-i 

Trust  Co  certfs 

Zd  i;old  4s ,1954 

Warren    see  Del  Dae  &  West 
Wash  Cent    <S'e«NorPdc  ' 

Wash  (.)  &  W    See  Southern 
Wash  Term!  1st  gu  3  i^s..  1945 
West  Alarylandlstg48...19D2 

Gen  ik  conv  g  4s 1952 

W  Va  Cent  cfc  P  1st  g  6s  1911 
West  N  Y&  Pa  1st  g  58. .1937 

Uen  gold  3-4s 1943 

Income  5s dl943 

West  No  Car    *■««  South  Ry 

Wlieel'g  &  D  E  Ist  g  6s.. .1926 

Wheel  Div  lat  gold  6s. .1928 

iLxien  cfc  Imp  gold  6a. ..1930 

BR  lat  consol  48 1949 

20-year  equip  a  1  58  ...1922 
Wilkes  <fc  East    See  Erie 
WU  <fe  Sioux.  F  See  St  P  AI  <&  Al 
Wis  Cent  60-yr  1st  e-en  4a  lvt49 


A  O 
J-J 
A-O 
J-J 
J-J 
J-.T 
A-O 
A-O 
M-N 
J-J 
J-J 
.M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
.\1-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
.M-N 
M-S 
A-O 
J-J 
J- J 
J-J 
J-J 
J-J 
A-O 
.\1-N 
M-K 
M-f^ 
M-S 
M-S 
M-K 
Afl-K 
F-A 
JJ 

J  J 
A-O 
FA 
J-J 
A-O 

J-D 
Alai 
J  J 
FA 
J.J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-S 
J-J 
J-D 
FA 
J-J 
J-D 
J-D 
J-J 


FA 
J-J 


J-J 
A-O 
.<(-^ 
FA 
J-J 
J-J 
.VI- S 
J  J 
J-J 
J-J 
J-J 
A-O 
Mb 
J-D 


J-D 


FA 

.\-o 

J-J 
J-J 
A-O 
.N'ov 

A-O 

J-J 
F-A 
.\1-S 
J-J 


J-J 


Price 

Thursday 

April  8 


Hid 

Vii' 


ASn 


104 


1('3 
100 

lOliu 

i03'il05'^ 


Wee/cfs 
RaiK/e  or 
Last  Sale 


113 


84     

106'.. 

97 -ti 

94 '6  Sale 
1 1 2  Is  Sale 
110 

78''8  salt. 

88     

107      

8934     90 

108  la 


86 


85  Si 

81      

109      

110      

1131a 

106-4  107 


115VJ. 
11538. 
106      . 


110 
102 


103  . 
IO6I4. 
106  . 
10713. 
109  . 
109  . 
86 14  . 
1071.... 


10814  109 

115       

96        97  S 
IIOI4 


117 

65  80 
103  105 
100      105 

lllitj 

112      

105      106 


90        y2 
hi)        91i» 
85     Sale 
91»4 


85      

10278  3810 
101'^4  lii2 

9y'4  Sale 
1083b  sale 

9.1 

119      I19I4 
116'iillto34 

9434    y5 


106^4 


108      115 

H9 

113     .Sale 
i^i3^  Hj5 

"yo'i^ 

102 'i 

"73 14  Sale 

109 '•J   110'.; 

06-8 

7  7        80 
85       yi  i> 

60', 

49-4  Sale 
fc  'a  oaie 


92I-. 

84      Saie 

io  2  "14 ;!'.;;; 

IIU'* 

"8'7''4"8734 


Sale 


Low 

i22is 

116 

112 

104 

100 

1011, 

101  lo 

114Wj 

116 

104 


JilQH 

Auk'u8 

Nov'06 

Feb'ii 

Mar  0 

Feb  '09 

.)ali  ' 

J'lie'Ov 

D<c'04 

AliiV'07 

Apr'O^ 


107  1.J 
98  S 
94.''4 

.12 

114 
7. •534 
88  Wj 

107 

108 
91 
92 


Feb '07 
A  pi  '08 

95 
112', 
Nov'Oi 

79 

89 
Nov'i)*- 

89 -i^ 
Sep  'Oir 
Dec'o^ 
J'ne'Oi, 


111 
10^34 

113 
105 
b5 
1,51a 
118 

116»8 

82 
110 

92 

75 
103 
112 
108  "a 
113 
1081a 
1091a 

961s 
108 

117 
109 
116 
97 
111 

118 

70 

105 

106  "a 
HI 
Hi 
105 

941a 
94 
90 
85  "a 
913, 
108 -J 
81 

102 'b 
102 

99 
1061a 

9B  ^a 
119 
l!6ia 

94"8 

94 

107  'a 


beb'O 
.Mar'o9 
Mar'o 
F'eb'" 
0534 
Feb  'oy 
Dec'ot 
Apr'oi 
Nov'Oe 

Uo 
J'ne'o>- 
oct  '0^ 
Feb'o;. 

UCl  'Ol 
Dcc'Ot 
Dec'o. 
Mar'o',) 
jlai'O. 
Jan  'O'l 
Dec'o*- 

J'ly'0( 
Mar'u! 

FbO'Oi 

97 
Dec  'Oli 

MarOi 
Alar'u'. 
Jan  '09 

»Nov'04 

111 

Mtt>'o^^ 

105 

yii-j 

Mar'o, 

Mar'o; 

ao  \ 

91^4 

Mar'oi 
Nov'Oi 

lo.s 
Apr'Ol^ 

Ion "-. 

119 

1161..^ 
95 
Jan  'oil 
sop  'Oi- 


3  O 
■5-C 


\0 


63 


l9- 
ISBj 

3 

4 

ll, 

44 


98     NoT'Ob 
98      Sep  '06 


117  la 
99 
112 

10434 

100  ifl 

86 

100 

93 

7234 

U'yi, 
y7 

80 

91 
49  I4 

4  9 '.J 
Sia 


Jan  'II 

y9-'>8 

ll3 
105 

Jan  'Oil 
Alar'O. 
Dec 'Ob 
.Uai'Oi 

Mar  oy 
Nov'o , 
Mar'u  I 
l>eo'u,- 
Apr'oy 
■49 't 
81.., 


93-34  Feb'oy 
8334      bi 

66  08 

105      Dec  Oi- 
ilO '4  Alar'OW 

93     Al>r'0'. 

34      Fob '07 

105  Feb'Oj 
y5     J'ly'Ot 

lOJi.^  Dec  0,^ 
»7  "a  87  K 
99     Dec'Ofc 


144 


94 '0       951*    C9     ^94    95  la 


Kanne 

Since 

January  1 


how    Jittjiu 


04     104 
,00      IOOI4 
01  la  101  i-j 


9434 
()6      1 

76"  ' 

86  la 


96  4 
13 

V9«^ 
89 -.i 


87- 


91 


UKr<34  10934 

112   II314 
105   105 
64   66 14 
11434  116 


108  "^4  110 


.01  la  103 


i07  1081a 
107 14  10913 


109  109 
116   116 
'J6        9734 


il7  1181a 
68   76 
105  105 


111     11214 

Mb"  \6b" 

9234    y5 
8614    94 
90        9138 
83ifl    88  la 


ioiii^ibs'^i 

102"  104" 
10034  103 

9634  yp3g 
102      1081a 

9S->4  99  '8 
1.81a  12013 
' 15      118 

9  4        9534 

94        94 


Il7iall7i<) 
981,  99=8 
112  11413 
.021a  105 
lOOslOOifl 
86        90 


7134     78!^ 
108      IIII4 


80 

is" 

4534 

8 


80 

5534 
l4ia 


93I4    9334 
8238    86 
64        72  4 


Uli 

03 


117 
9539 


107     109 


8334    90 


.»ia."^C;tI.l..'^.\t.t*lJ?^    1K».>US — (:oncl  tided. 


tlaniilaciiii-iii«:  dk:  liidUMti-ia: 

Beth  Steel  1st  ext  sf  53..iyii6 
Cent  Deatlier  20-year  g  5s.  1925 
Conaol  Tobacco  5 0-jTg  4s. 1951 
bislil  Sec  Cor  conv  Ist  g  5s. '27 
Int  Paper  Co  1st  con  g  68.191* 

Consol  (X)nv  s  l  g  6s 1935 

Int  St  Pump  lo-yr  conv.  6s  '13 

Lackaw  Steel  1st  g  r.s 1923 

N  Y  Air  Brake  1  st  conv  6s  '28 
Republ&S  lstcfecoltr5s.l934 
U  S  Death  Co  st  deb  g6s.. 1913 
\J  S  Realty  &  I  conv  deb  g  5s  '24 
U  S  Rubber  lO-yrcoU  trOs.'l,- 
U  s  steel  Corp— j  coup  .ril963 
Sf  10-60  yr  68.  J  rag  ..rtl9',;:- 
Va..Car  Chem  col  ir  5s  g..l9lL 

Ist  15-year  5s 1923 

tVestinu-hoiise  K  &  .Ms  t  5s  '31 


J  -J 
A-O 


(Vl-N 
A-O 
/1-M 
J-J 
J-D 

.\I  K 
A-O 
J-D 

J-J 


83       833, 
9p7g  Sale 
78  la  Sale 
74     Sale 
104  4  sale 

.87'.. 

10^  S.  Sale 
94  la  Saie 


103     10334 
8934  .Sale 
103      Salt 
lOSSp  Sale 
10234 


96^4  Sale 
93  'a  Sale 


83 

98I4 

7813 

74 
1041a 

871a 
1021a 

94 
110 

98 

1051a 

89 

10279 

103  ig 
103 


83-% 
98 'e 
781-j 
751.. 

IO412 
87... 

1021-.^ 
94  "a 

110 
98 

105A 
893. 

103 

104 
Apr'o; 


1051a  Nov'o.- 
9634        97 
93 1«        933. 


35 

65 

1 

103 

1 
26 

9 

4 

] 

15 

1' 

81 

675 


64 

iy4 


77 

961a 

75 

73>a 
101 

85 
100 

94 
108 

98 
1041.2 

8434 
IO2I4 
102  i« 
102 


851s 
99 

7i5  './ 

78  7s 

10614 

88  Hi 
102'.., 
98 

1131.2 
loo '8 

106 1.J 
89 'a 
10334 
1041-2 
10414 


9334     97  '4 
0014    95 


.Hiscellaneous 

Adams  Ex  col  Ir  g4s 194b 

B'kl'n  FerryCol8toonsg5s'48 
ChicJc<fe    t  Yard  col  g  53.1915 
Det  AI  <fc  AI  Idgr  incomes.  .1911 
lu.stitutionlor  Irrig  Wks 
&  Di  vel  of  Agricul  a  t 

4I2S  (ctfs) 1943 

Int  Alercau  Marine  4ias..l922 
lilt  Navigation  1st  s  I  5s.l92i- 
.Man  Bch  H  &  D  gen  g  4s. .1940 
Newp  Ne  Ship  <fe  D  D  6s  (il990 
N  Y  Dock  50-yr  1st  g  4s. .1951 

Providence  Sec  deb  4s 1957 

Provident  Doan  Soc4ias.l921 
St  Joseph  Stk  Yds  lat  4  las. 1930 
s  Yuba  Wat  Co  con  g  6s..  1923 
.St)  Val  Wat  Works  1st  6s.l90t 
US  Red  &  Bet  l.st  St  2  6s.  1931 


,V1-S 
F-A 
J-J 
XO 


.\I-N 
A-O 
FA 

.U-N 
J-J 
F-A 

-M-S 
J-J 
J-J 

-Vl-S 


93 14    93  "b 

35 

921a  93 
7  2  ly  Sale 
86      

96"'  '.'.'."'. 

93  95 
88 

92  100 
100 

.'.'.'.'.'.  '93'" 

/i,Due  j'lr 


9314        93 14 

41      Oct 'Ou 

100     Jan '08 

47     Apr '08 


9234 

7214 

86*4 

60 

96 

931.^ 

90 

tioia 
lOOia 
il2 
1131a 

90 


9234 
7318 
Apr'Of 
Feb'O'- 
Au£'08 
Apr'oy 
Jan  '09 
l)ec'08 
>ep  'o:. 
J'ly'04 
J'ly'OO 
90 


92        9334 


92       93 19 

71        77 
8b '4    881* 


91 
90 


9313 
90 


89       93 


■  No  price  Friday;  latest  bid  aud  asked  tlus  week.      uDuejan         oDuei.ou     <1  Dae  Apr    eDuCAlay    ^Diiej'ne 


piiaei  .. ov      iCDtion  sala 


OEIGA&O  STOCK  EXOHA^GIE— Stock  Record-Daily.  Weekly  and  Yeariv 


S7  OCK S—H/GH  KS'J 

■AND  LOWUST 

SALh   fKICEH 

f^ales 
01  the 
Week 

Shart 

STOCKS 

CHICAGO  STOCK 
EXCHANGE 

.'.an//' 

rivcc 

Ranqc  -or  Pi 

e'rlcit .    .  eeii 

Satu 

Tday 

Monday 
AprUb 

Tuci 
Apr 

day       Wednesday 
U  G           April  7 

Thursday 

April  8 

Friday 
April  9 

Apr 

Lowes'. 

UUjfiev 

l^oicrs 

HUjfusi 

1 

Railroads 

•175 

185 

*175 

185 

*175      180 

180      ISO 

50 

ChlcagaCity  Ry 100 

180     .Vtch   8 

190     Feb    3 

160    Jan 

1S5     Dec 

*4 

4l-> 

*4 

41s 

*4           4I9 

Last  Sale 

4 

Mch'09 

ChicafTo  &  Oak  Park.  100 

3     Jan  15 

4     Jan  22 

J-,  F.-b 

•J'8  Aug 

*10 

11 

*10 

11 

*]0        11 

Last  Sale 

IOI3 

Apr'09 

-_ 

Do    pref 100 

9     Jan  21 

15    Jan  22 

(.i"Dec 

10      Aug 

*110 

112 

*110 

112 

*110      112 

IIOI3  110':: 

31 

Chic  Rys  part  ctf  "l"... 

110     Mchl9 

ll.WiJan    6 

843j.)-ii( 

119     Nov 

*401j 

41 

*40l4 

41 

41        41 

40        40 

]21 

Chic  Rys  part  ctf  "2"... 

40      Mchl7 

4.534  Jan    2 

38      Oct 

47     .Ine 

*2S 

29 

*2S 

29 

*28        29 

Last  Sale 

2V 

Mch'Og 



Chic  Rys  part  ctf  ••3". 

277s  Jan  12 

30    Jan  29 

20      .\  I.V 

28     Dec 

*10 

IIU 

*10 

Ulo 

*10        III2 

Last  Sale 

1034 

Mch'09 



Chic  Rys  part  ctf  "4" 

10     Alch  17 

13i2Jan     2 

934  Sep 

131 3  Dec 

*27 

28 

2634 

203, 

26I3     261" 

*26        27 

95 

Chicag-o  Sutjwav 100 

25      Feb  2t; 

291i  .Ian     2 

15     Feb 

3012  Dec 

42 

42 

*41l3 

42I3 

*4134     43 

42        42 

215 

Kans  City  Ry  &  Et-.lOO 

35     Feb  24 

42l.>  Mchl9 

30     Oct 

4734  Nov 

*S1>2 

82 

82 

82I3 

82        S2I3 

S23s     823,s 

llL 

Do    prel.    ...   .100 

79     Jan     8 

8212  -Apr    5 

68     Sep 

801"  Nov 

*n 

IS 

*17 

18 

*17         18 

Last  Sail 

19 

Mch'09 



Metropol  W  S  EIev..l00 

17    Jan    4 

19     Alch   8 

I2I4  Nov 

19    Jan 

*50l2 

52 

*50l2 

52 

50        50 

*50        52 

70 

Do    pref 100 

47    Jan  14 

5378  MchlO 

42     Jan 

64     MaV 

*22l3 

23 

221 3 

22I2 

221"     221" 

*22        23 

69 

Northwestern  Elev 100 

21    Jan    6 

23     Jan  21 

1334  AXK 

22     Dec 

*68 

70 

*68 

70 

*68        69 

Last  Sak 

69 

Mch'09 

_. 

Do    pref .   ..100 

63     Jan     b 

6912  Mchl8 

4b      Aug 

62I2  Dec 

♦57 

60 

*57 

60 

56        56 

56        57 

145 

-South  Side  Elevated. .100 

50    Jan  25 

60     MchlO 

<2     Aug 

71    Jan 

SOlg 

303s 

30 

303« 

30        303s 

30        3OI4 

1170 

Streets  W  Stable  C  L.lOO 

•>\fif  Jan  20 

3078  Feb  18 

2612  Apr 

34     Nov 

•96' 3 

98 

*96l3 

98 

*96l2     98 

Las!  Sale 

97         Apr'09 

GOOD 

FRIDAY 



Do    pref 100 

97     Feb  15 

9812  Jan     6 

85     Apr 

103      JllC 

a 

rn 

Miscellaneous 

EXCHANGE 

Sl'< 

S1-. 

Sl'> 

Sl-> 

0 

81 3       8I0 

83s       81 2 

CLOSED 

525 

American  Can 100 

77s  Jan  30 

9I4  Jan    2 

4     Feb 

1038  \OV 

74I2 

74  lo 

74I2 

743, 

J 

74lj     7434 

74I3     74I2 

910 

Do    pref. ..100 

7l3,,  Jan     6 

77     Feb    2 

4II2  Jan 

767s  Dec 

*202 

210 

*202 

210 

*202      210 

Last  Sale 

202 

Mch'09 



American    Radiator..  100 

200     Jan  14 

202     Feb    4 

32.i     Jan 

200     Dec 

*127 

130 

*127 

130 

K 

*127      130 

Last  Sale 

128 

Mch'09 



Do    pref 100 

12.S     Jan  20 

I28I4  Mch30 

1 16     Apr 

I2M4  Nov 

*5ri 

551 3 

*55 

55I3 

0 

*55        55I2 

54I2    54I2 

100 

Amer  Shipbuilding. ..100 

541 2  Apr    1 

59     Jr.n     6 

3/      Mch 

03     Nov 

*104 

106 

*104 

106 

< 

a 

*104      106 

Last  Sale 

iO« 

Moh'09 

Do    pref.    ..100 

101     Feb  24 

IO6     Mch   1 

91     Jan 

104     Nov 

""'1; 

"*u 

'"u 

"if,  '"i; 

Last  Sale 
Last  Sat( 

10 

3, 

July'08 
Mch'09 

— 

Amer  Straw  Board 

1.'    J'ly 
7';  Dec 

42    Jan 

*l4 

Booth  (A)   &  Co 100 

38  l\ichl2 

1     J.-.r.     2 

30    Jin 

lU 

1% 

1'4 

138 

>< 

138        13s 

II4       II4 

1.051 

Do    pref.    100 

34  Feb    9 

5     Jan     6 

3     Dec 

100      Mav 

57 

57 

*5ei3 

58 

a 

*56l3     58 

57        57 

20 

Cal  &  Chic  Canal  &  D.IOO 

51I4  Jan     8 

57     Mch  31 

40     Feb 

57I4  Dec 

"Ti^ 

'*r 

"Ti^ 

>-" 

'ii'     '"lis 

Last  Sale 
Last  Sak 

14; 
1 

May'OS 
Dec'08 



Central  Trust  Bank. .100 
Chic  Brew'g  &  Malfg 

14  (      Ma\ 
1      Oct 

147      Mav 

*1 

IIr  Aug 

*3 

4 

23 

*3 

2210 

4 
221" 

< 

0 

*3          4 
23        23 

Last  Sale 
*22        24 

2 

Dec'08 

"T76 

Do    pref ._ 

2     Nov 
20     Dec 

4     Apr 

23 

Chic  Pneumatic  Tool -100 

20      Alch  24 

2738  Jan     4 

301"  Aug 

133 

1331" 

*133 

1331.1 

5^ 

c 

13278  133 

*132l2  133 

214 

Chicago  Telephone 100 

127     Jan     4 

134     Mch24 

106     Jan 

153     Sep 

lYl"" 

121" 

lYl" 

122'    l'22" 

Last  Sale 
122      122 

•i'i 

Mch'OS 

"24 

Do     rights 

34  Feb 
100    Jan 

l34  Feb 
116     Dec 

*12()1'' 

Chic  Title  &  Trust.. .100 

11,'     .Jan  18 

122     Mohl8 

IIII3 

112 

*11]I3 

112 

H 
0 

IIII2  112 

112      112 

197 

Commonw'th-Kdlson^lOO 

107     Jail  21 

112     Apr    3 

80    Jan 

110     Oct 

1914 

1934 

201,s 

2034 

2234     2234 

23I4     23I4 

010 

Corn  Prod  Rcf  Co  Coiu... 

171s  Feb2- 

23I4  Apr    Si 

*771j 

773, 
122 

*7Sl3 
*121l2 

78 
I22I4 

*79        SO 
I22I2  I22I2 

122'    l"2'2"l3 

7OI4 

Mch'09 

"156 

Do            Do    Pref.-- 
Diamond  Match 100 

7OI4  Mch25 
117    Jan     \' 

7738  Mch  19 
I24I4  Feb  10 

12134 

113    Jan 

13.^      Aug 

4118 

4138 

41 

4II3 

*41        42 

41!s      4118 

23: 

Illinois  Brick 100 

38    Jan  •/.<> 

42      Mfh    L 

30    Jan 

42I2  Dec 

*43 

45 

*43 

45 

*43        45 

Last  Sale 
Last  Sou- 

43I4 
2I3 

Mch'09 
June'07 



Masonic  Temple 

Milvv  &  Chic  Brewing 

43    Jan    5 

46     Feb    !• 

38     Jne 

46     J'ly 

10513 

idi' 

foV 

*io4"  165' 

Last  Sale 
10313  IO4I4 

20 

JuIy'OS 

"330 

Do    pref                ._ 

19     J'ne 
70     Jan 

'20      J'lv 

*104I'> 

National  Biscuit 100 

97<8  .Fan     2 

109     ./an  10 

97     Dec 

1227g 

I32I2 

12313 

124 

*123      125 

122      I22I2 

293 

Do    pref.. 100 

II8I4  Feb  15 

124     Apr   5 

10134  Jan 

120      Aug 

85 

85 

84 

84 

85        85 

*S4        85 

37 

National  Carbon 100 

82     Jan   14 

8/     Feb  27 

51     Mel 

87      Dec 

*119 

120 

*119 

120 

*119      120 

120      120 

19 

Do    pref 100 

110    Jan  15 

120     Apr    1 

91      Mch 

115      Nov 

113%  113''.s 

II3I3 

11434 

II5I2  11634 

117      US 

3,182 

People  sGasL&Coke.. 100 

102    JrJi     5 

118     Apr    8 

801"  Jan 

106     Dec 

7634 

'7714 

'77I4 

'77l'2    '7yi2 

Last  Sak 

77I4    7734 

11-16  Mch'09 

"in 

I3  Feb  25 
55    Jan    5 

1      Mch  20 
80     Mch  11 

7534 

Sears- Roebuck  com..  100 

24     Jan 

66     i5ec 

*109 

110 

1091 2 

IO9I3 

109-^8  109"'fi 

10918  1091s 

80 

Do    pref 100 

101     Jan     6 

112      Feb  1 

72     Jan 

102     Dec 

103 

103 

103 

10338 

10334  1043,0 

IO4I4  10413 

-l.S'O 

Swift  &  Co 100 

IOOI2  J;.  -     9 

IO4I2  Apr    8 

8813  Jan 

10534  Sep 

fsYl" 

*13o' 

f32  " 

*i36'  132" 

Last  Sale 
130      130 

7 

Feb  09 

"r:h 

Do     rights 

.      Feb    5 
119    Jan    5 

20     Ja-     Ih 
13212  Apr    3 

132 

The  Quake :■  Oats  Co.  .100 

11434  Jan 

134     Jan 

1001" 

IOOI3 

IOOI4  IOOI2 

10014  10034 

10034  10034 

500 

Do    pref 100 

9x1 0,1  an    2 

lOl.i,  Feb  IC 

87     Jan 

JOO     J'ly 

--_- 





158        158 



39 

Unit  Box  Bd  &  P  Co.  100 

ov  Feb  Iv 

ISs  Mch26 

I4  J'ly 

I3j  Jan 

Last  Sau 

7'S 

Mch'09 

Do    pref 100 

334  MrhlO 

ylo  Jan     4 

lU  J'ly 

12    Jan 

*22 

24 

*22 

24 

*22        24 

Last  Sale 

24 

Mch'09 



Western   Stone 100 

16     Feb  10 

25      AJchlS 

1134  Oct 

17     Apr 

Ohicas^o  Bond  Record 


BONDS 

CHICAGO   STOCK 

EXCHANGE 

Wectc  ~ndin/,  April  9. 


Amer  Strawb'd  1st  0'.1911 
Aurora  Elgin  &  Chic, 5s  1941 
Cal  &  So  CMC  By  Cd 

1st  M   5s 1927 

Cass  Av  &  F  G  (St  L)  »s  li 
Chic  Board  of  Trade  4sl92; 

Chicago  C'.ty  Ry  5s 192. 

Chic  Consol  Br&MIt  6s 

Chic  Consol  Trac  4HS.1939 
■•hie  Audlioriuiiilst  3sl9i:y 
Ohie  Dock  Co  1st  4s..  1929 
Chic  June  RR    1st  M 

g  53 1945 

Chic  iNo  Shore  lilec6s-]912 
Chic  Pne  Tool  1st  55.al921 

Chlr  Ky   5s .19::v 

Chi.  Hys  4-5s  series  "A' 
Chic  Rys  4-dS  series  '  B' 
Chic  Rys  i-os  series  "C 
Chic  Rys  coll   lis...  1913 

ChiC  Rv;  Fund  6s 1913 

Chic  Rys  Tem  Ctts  1st  5s. 

ChIc  R  1  &  P  RR  4s. .2002 

OoIIa'Trust  e  .5s. ..1913 

Ohio  Telephone  5s 1923 

Commonw-Kdison    5s. 1943 

Chic    Edison  deb6slf»lo 

1st  g  5s  ....July  1926 

Debenture  5s 1926 

Commonw  Elect  5s619i: 

Illinois  Tunnel  5s 1928 

Kan  City  Ry  &  Light 

Co  5s 1913 

Knlck'b'ker  Ice  Isi  5S-1928 
Lake  St  El — 1st  5s. ..1928 

Jncome  5s 1925 

Metr  W  Side  EI — 

1st    4s. 1938 

Extension  g  4s 1938 

North  West  EI  1st  4s. .1911 

Ogden  Gas  5s 1945 

Pearsons- Taft  5s 1916 

4.40s 

4.6»s  Series  E 

4.80s  Series  F. 

Peo  Gas  L&C  1st  6s. .1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5s  1937 
Consum  Gas  1st  5s. 1936 
Mut'l  Fuel  Gas  Ist5sl947 
South  Side  Elev  4Hs.l924 
Swift  &  Co  1st  g  5s. ..1914 
Union  El  (Loop)  5s. ..1945 
Union  Pacific  conv  4s. 1911 
United  Box  Board  col  6s '26 
Western  Stone  Co  5s. .1909 

Note. — Accrued  Interest 


mier 

est 

Perlo 


A  -  O 

F  -  A 

J  -  .. 

J  -  D 

1-  -  A 

J  -  J 

J  -  D 

F  A 

A  -  O 

M-  S 

A  -  O 

J    -  J 

f-'   -  A 

A  -  O 

J  -  D 

F  -  A 

F-  A 

F  -  A 

M  -  "is 

M  -  !■ 

J   -  D 

M  -  S 

J  -  ,i 

A  -  O 

V\  -  S 

M  -  S 

J  -  D 

n-N 

A  -  O 

J  -  J 

Feb 

F  -  A 

J  J 

M-  S 

U  -  N 

J    -  D 

M-  S 

M-  N 
M-N 

A-  O 

M-  S 

J    -  J 

J  -  D 

M-  N 

J    -  J 

J   -  J 

A  -  O 
M-N 


must 


Thursday  J 
April  8 


Hui 

tl01l2 
16414 


Ask 

102 
104% 


72I2 
IO2I4 

9478 

88 

90 
102 


74 
1023s 

95 

88I2 

91 
IO2I4 


1 10218    Sale 


J 10318 
10318 
100.^8 
lOlls 
lOi^s 
103 


96I4 
83 


1033j 

baie 

I0Y12 
102 


8512 

J97 

U9l2 

9612 

99 

99I2 
I20I4 
IO3I4 
104 
102 

"96" 

'9534 

'70' 


Sale 

84 

Sale 

Sale 

'98" 


122 

10334 
Sale 
IO212 

"961: 

Safe 

so" ' 


be  added  to 


Week'i 
Hange  or 
Last  Sate 


Low 
100 


Htoh 
Mch'07 


lOlMFeu  09 
100  May'07 
IO4I4  1043g 
103  Apt'U-l 
65  Aug'07 
9634  Jan '06 


87 

733, 
10238 

95 

88 

9OI2 
102 


leb'lK 

74 
1023s 

95 

88-t8 

901 
102 


102l8Mch'0 
10213  1021s 
661"Aug'08 
601".J'WOS 
1033sApr'09 
10318  1031 
iuu  June'U'i 

loHs   iohs 

lOlSjMch'OO 

103  Mch'O.t 
8  I    1JCC'08 

96  Oct'0>- 

96  Mch'09 
90  Mch'09 
16  May'Oo 

85I4       851 
84  84 

96U       96l2 

97  97 
10O38Mch'O9 

97     Mch'09 

99l2Mch'09 

100    Mch'09 

120    Jan '119 

IO3I2    1033 

104  104 
102    Mch'09 
IOII2  Mch'09 

96I4  96I4 
lOlO^Mch'Og 

9458  9434 
114    Nov'(i4 

70    Jan'09 

8512  Jly'O^ 

all  Chicago 


B'ds 
Sole 


No. 


28 


9 
19 
90 

3 


in 
"32 


bon 


Rang: 

1or 

Year  1909 


Low       ii'wfi 

lol'   I0T14 
104  r4  id's" 


r^      /4 

lOU"  10234 

931"     953s 

8434  891" 

89  91 

lOHs  1023^ 

I02rs  1023s 

IO134  IO2I2 

ioi"    10134 

ioi"  ibirC 
ioi'  I'oVsj 

101      1021s 
10234  1035s 


95 
73 


83 

82I2 

92I4 

93 
IOOI4 

9634 

991 " 
100 
120 
103 
104 
102 
KHU 

941" 
1001" 

92 


96 
90 


861" 

84 14 

9612 

97 
100;- 

98 

9978 
1001s 
120 
104 
1043s 
]021r 
IOII2 

9f>l4 
102 

953.) 


70        70 


d  prices 


Ohioafi!:o  Banks  and  Trust  Comoanies 


NAME. 


Bankers  National 

Calumet  National 

Chicago  City-. 

Commercial   National 

Continental    National 

Cook  Co  State  Savings.. 
Corn  Exchange  National 

iDrcxel  State 

Drovers  Dep  National  — 

Englewoou  State 

First   National 

First  Nat  Englcwood 

Foreman  Bros  B'k'g  Go. 
Fort  Dearborn  National. 

Hamilton  National 

[flbernian  B'k'g  Assn 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

Monroe  National 

N'at  Bank  of  Republic — 

National  City 

National    Produce 

North  Avenue  State 

Ndrth  Side  State  Savings 

lOakiand   National 

Prairie  National 

Prairie  State 

Railway    Exchange 

Security 

South  (ihlcago  Savings- 
State  Bank  of  Chicago  . 
Stock  Yards  Savings — 
Union  Bank  o£  Chicago. 
Union  Stock  Yards  State 
American  Trust  &  Savgs 
zCentral  Trust  Co  of  III 
GhlcafO  Sav  Bk  &  Tr... 
Chicago  Title  &  Trust.. 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings — 
Guarantee  Trust  &  Sav. 
Harris  "Trust  &  Savings. 
Illinois  Trust  &  Savings. 
Kenwood  Trust  &  Savgs 
Lake  View  Trust  &  Sav^s 
Merchants'  Loan  &  Tr  Co 
.Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

North-Western  Tr  A  Sav 
People's  Trust  &  Savings 
Puifman  Trust  &  Savings 

3  Royal  Trust  Co 

Stockmen's  Trust  &  Sav- 

Unlon  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&Sav  Bank 


Outstand 

tny 

Stoc'i 

t 


.?2, 000. 000 

100.000 

500.000 

3,000,000 

4,000.00c 

50,000 

;^  .000,000 

200.000 
600,000 
200,000 

8.000.000 
150,000 

1,000,000 

1,000,000 
500,000 

1,500,000 
200,000 

1,250,000 
300.000 

2,000,000 

1,500,000 
250,000 
200,001 
50,000 
100,000 
250,000 
600  000 
250,000 
300.000 
200,000 

1 ,000,000 
250,000 
200,000 
200,000 

3.000,000 

2,000,000 
nOOO.OOO 

6.000,000 

.w.ooo 

600,000 

200,000 

1,500,000 

2,000,000 

200,000 

1,250,000 

5,000000 

200,000 

200,000 

3,000,000 

750,000 

1 ,500,000 

200,000 

200,000 

A-,'iOO,000 

500,000 

200,000 

1,000,000 

1,000,000 

200,000 

200,000 


Surv  ui 
cut 


•1  265,236 

34.125 

177,183 

4,266,567 

3,710,93' 

4.S33 

5.068.461. 

5.-!  ,703 

392.91 

31.160 

8.053.83 r 

108.320 

615,761 

447,712 

15S,21ti 

84i;  63'' 

106,340 

40S,03S 

1.1.578 

1,121.106 

491,825 

62,763 

65,891 

10..57U 

lis, 859 

40,75- 

/,.548 

131,97.- 

78,006 

1,3U4.095 

168,016 

41,783 

60,863 

2,476.463 

840,468 

105,761 

(1,208,619 

14, .336 

485,085 

;I2,969 

1/7,368 

2.330.44'. 

1,092 

8()S,S03 

8,2.'i8,064 

•14.064 

31.619 

4,867,65-.' 

250,615 

2,0)5.179 

'.8,036 

88,993 

163,004 

i52,422 

21,002 

1.132  907 

213,968 

50,872 

31,978 


Oi-icend  Itvor-: 


in 

190? 


8 

6 
10 
12 

S 

6 
12 

6 

8 

6 
12 
10 
Prlv 

8 

5 

8 
10 

"4' 

8 

Kegan 

""b" 
U 


8 

4 
Organ 

6 
9-t-l 

6 

6 

6 

8 

7 

"b 

3 

10 

6 

Organ 

I  n  cor  p 

i6+-4 
6 
2 
12 
6 
8 
6 
6 
*8 
8 
6 

"b" 
Began 


i^tr-    Lao,    fiia 
uxt  % 


An 
.1-1 
(J-.) 
Q-.I 

g-M 

Q-l 

Q-.I 

•-,1 

Q-l 

Q-M 
Q-.M 

Q-.I 

Q-l 
I-.I 
Q-M 
Q-l' 
Q-.! 
Q-.I 
ss 
Q.) 
Q-.I 
Q-.I 


Mch 
Dec 

1)pe 
Apr 
Avv" 
Mch 
Apr 
J:iii 
Klnn 
Apr 
Mch 
Mch 


Apr 

111 

Apr 

J. ID 

Mch 

K(M1 

Apr 
Apr 
Aue 
.Apr 
■Apr 
in 


8 

2 
ized 

6 
11 

7 

6 

6 

8 

7 

IH 

0 

4 
8-f-2 

7H 
ized 

sr.ueO 

6 

16  +  4 

6 

4M 
12 
b 
8 
6 
b 
8 

a 
5 

8 

6 

bustne 

6 


-M 

Oct' 
Q-.I 
Q-.) 
J-D 

M-N 
Q-l 

Q-.I 

Q-l 

CM 

Q-.I 

A-O 

Q-.I 

Q-l 

.'Vpr 

Q-J 
.90> 
Q-l 

7 
Q-l 
Q-.I 
Q-l 
Q-) 
Q-.I 
.l-,l 
J-I 


Q-l'^ 
J-.) 

Q-M 
Q-J 

3S 

Q-l 


09,  2 
08.  6 

08.  6 
'09,  3 

09.  2 
■09,   H" 
09.  3 
•09.  Hz 
09,  2I2 
■09.  Hi 

31  '09,4 
09.  21j 


oy.  z 
09,  21" 
09,  2 
09.  5 
•09,  21j 
09.  1 
■09,  2 
■09,  H" 
2H  1907 
'09.  II4 
09.  11" 
09,  11 2 


M'h3l09,llt 
Jan     08,  2 

12  1906 
Apr    '09.  II2 
Apr    '09.  3 
Uee     08,  4 
Nov    '08,  3 
Apr    '09.  H2 
Mch    09.  2 
Apr     09,  134 
Apr     09,  Hj 
Apr     09,  Uj 
Oct     08.  2 
Apr     09.  21 3 
Apr     09.  2 

13  1907 
.Mch31'09,  4 
V.  87.P.1138 
Apr     09,  2I2 
Apr    "OO.  4 
Apr    09,  134 
Apr     09,  lU 
Apr    '09,  3 
Mch    09,  II2 
Apr     09,  2 
Jan     09;  3 
Jan     '09,  4 


Q-I   Apr    '09,  2 


Feb  09.  2 

Jan  'O9;  2I2 

Dec  '08;  2 

Apr  '09,  llj 

Sept  5   1908 

Apr  '09,  Hi 


''  Hid  and  asked  prices:  no  sales  were  made  on  this  day.  r  Feb.  5  (close  Ol  business)  for  national  banks  and  Kcii.  ti  (opening  of  business)  for  State  insti- 
tutions. J  No  price  Friday:  latest  price  this  week,  a  Due  Dec.  31.  ()  Due  June,  fc  Capital  increased  from  §300,000;  a  stock  dividend  of  33  1-3%  being 
Sleolared  In  part  payment  therefor,  n  Capital  and  surplus  to  be  increased,  q  Dividends  are  paid  Q-J.  with  extra  payments  Q-F.  r  As  of  date  Dec.  31 
1908.  X  Drexel  State  and  Oakland  National  banks  consolidated  in  February  1909  under  name  of  Drexel  State  Bank.  Royal  Trust  Co.  purchased  bj 
and  merrred  in  the  Central  Trust  Co.     V.  88,  p.  541. 
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Volume  of  Business  at  Stock  Exchangees 


TUA.NSACT10Nri    AT    Till'.    XEW    YOKK    STOCU-C    EXCilANGK 
DAILY.    WF.EK  ,Y  AND   YEAllLY. 


Week  endlmj 
AprU  9  1909. 


Saturday  

Monday 

Tuesday 

Wednesday 

Thursday - — 

Friday 


Total 


.Slocks. 


Shares. 


444,435 
965, G4S 
875.618 
7ia,945 
909,270 


3,911.'J22 


Par  value. 


Railroad, 
Bonds. 


$40,385,100 
80.69S,SOO 
82,991,800 
64,455,500 
86,390,100 
HOLI 


$360,921, .300 


$2,326,500 
4,972,r)(IO 
.'■),19(l,:)0l) 
5,660,000 
7,418,000 
DAY 


$25,567,500 


Stnic 
Homb!, 


S97 ,000 
70,000 
211,500 
192,000 
333,500 


5904,000 


Bonds. 


Sales  at 

Neiv  York  Stock 

Exchange. 

Stocks — No.  of  shares. 

Par  value 

Bank  sh.arcs,  par 

lioruls  . 

Government  bonds 

State  bonds 

RR.  and  misc.  bonds.. 

Total  bonds 


Week  endiiii  April  9. 


1909. 


3,911,922 
$360,921,300 


$904,000 
25,567,500 


$26,471,500 


1908. 


2,391,303 

S208,S09,lO0 

?1,S00 

$6,000 
$2,995,000 
14,204,000 


$17,205,000 


Jan.  1  to  April  9. 


J  909. 


49,234,745 

$4,643,660,625 

$10,400 

$179,000 

13,424.100 

358,248, .500 


$371,851,600 


1908. 


46,181.062 
S3,949, 1.57 ,475 

S3S,00() 

$277,820 

36,801,000 

196,433,100 


$233,511,920 


DAILY  TRANSACTIONS  AT  THE   BOSTON   AND   PHILADELPHIA 
EXCHANGES. 


Wee.'c  ending 
AprU  9  1909. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


Total 


Boston. 


Listed     Unlisted 
shares,     shares. 


18,278 
42,809 
39,551 
39,629 
46,187 


186,454 


8,110 
20,071 
17,731 
13,143 
15.138 


74,193 


Bond 
sales. 


$127,000 
201,180 
479,000 

1,172,000 
864.700 

HOLI 


Philadelphia. 


Listed 
shares. 


5.452 
17,768 
28,430 
39,972 
24,810 
DAY 


Unlisted 
shares. 


6,056 
7,703 
7,090 
7, .545 
9„559 


$2,843,S80l     II6.432I       .38.553 


Bond 
sales, 

$83,500 
145,600 
123,620 
207,400 
215,100 


$775,220 


Outside  Securities 


All  bond  prices  are  now  "and  interest"  except  where  marked  "i. 


Street  Railways 

New  York.  C  ny 

Bleeck  St  &  Ful  F  stk.lOU 

e  1st  mtge  4s  1950-J-J 
(  B'y  &  7th  Ave  stk..lOO 

e  Zd  mtge  5s  1914. .J-J 

Con  5s  1943  See  StocU 

B'way  Surf  1st  5s  gii  1924 

•  Cent'l  Crosst'n  stk..lOU 

e  1st  mtge  6s  1922. M-N 
e  Cen  Pk  N  &  K  R  stk  lOO 
e  Chr'f  r  &  10th  St  stk  lOo 
Col  &  9th  Ave  5s  See  Stocli 
Dry  D  E  B  &  B — 

e  1st  e-old  5s  1932..J-D 

«  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

«  42d  &  Gr  St  F'y  stk. 100 
42d  St  M  &  St  N  Ave. 100 

e  1st  mtere  6s  1910. M-S 

2d  Income  6s  1915.J-J 

Inter-Met — See  Stk  Exch 

Lex  Av  &PavF  5s  See  Stk 

Metropol  St  Ry — See  Stli 

Ninth  Avenue  stock 100 

Second  Avenue  stock. lou 

e  1st  mtge  5s  1909. M-N 

Consol  5s  1948 F-A 

e  Sixth  Avenue  stock. 100 
Sou  Boulev  5s  1945.. J- J 
So  Far  1st  5s  1919. ..A-O 
Third  Avenue — See  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRR5s  1946  A-O 
28th  &  29th  Sts  1st  5s  96 
e  Twenty-Third  St  stk  100 
tJnlon  Ry  1st  5s  1942  F-A 

Westchest  1st  5s  43  J-J 
Brookli/n 
Atlan  Ave  5s  1909. ._A-0 

Con  Sag  1931 A-O 

B  B  &  VV  K  .5s  1933. .A-O 
Brooklyn  City  stock lu 

Con  5s — See  Stk  Exch 
Bkn  Hgts  1st  5s  1941  A-O 
Bkln  O  Co  &  Sub  See  StU 
Bklyn  Rap  Tran — See  Stk 
e Coney  Isl  &  Bklyn.. 100 

1st  cons  s  As  1948. .J-J 

Brk  C  &  N  5s  1939.J-J 
Gr'pt&LorSt  1st  6s.JV\&^ 
Klntrs  C  El  4s — See  StocU 
Nassau  Klec  pref lOO 

53  1944 A-O 

1st  4s  1951 — See  Stock 
N  W'bg&Flat  1st  ex  4  Hs 
Stelnway  1st  6s  1922-J-J 

Other  Cities 
Buffalo  Street  Ry — 

1st  consol  5s  1931. .F-A 

Deb  6s  1917 A-O 

Columbus  (O)  St  Ry.lOo 

Preferred    lOJ 

Cohim  Ry  con  5s — ScePh 

Crosst'wn  1st  5s  '33  J-D 
eOonii  Ry  &  Ltgcom.lOU 

ePreferred lOU 

Grand  Rap  ds  Ry 100 

Preferred    lOU 

eLouisv  St  5s  1930. .J&, 
Lynn  &  Bos  1st  5s  '24  J-D 
e  N;;w  Orl  Rys  &  Lgt.lOO 

e  Preferred 100 

Gen  M  ff4Hs  "35  Sees 
North  Ch'.c  Street  See  Ch 
Pub  Serv  Corp  of  N  J  .100 

Tr  ctfs  2  %  to  0  %perpei 

Coll  5s  e  notes  '09.M-^ 

North  .lersey  St  Ry  lOo 
1st  4s  1948 .M-N 

Cons  lYact  of  N  J.. 100 
1st.  5s   1933 J-D 

New'kPasRy  5s  '30  J-J 

Rapid  Tran  St  Ry.lOO 
1st  5s  1921 A-O 


Bid      Ask 


15 
,  65 
130 
;100 
Exc 
lOJ 
100 
;  90 
30 
75 
Exo 

;  95 

;  45 

250 

/  95 

220 

115 

96 

5iJ 

ange 

Exc 

Exc 

150 

30 

95 

75 

110 

60 

85 

Exc 

;  50 

80 

;   25 

25J 

94 

60 

99 

97 

9i 

2188 

Exc 

95 
Exc 
Exc 

80 

8J 

95 

Exc 

'95" 
Exo 

92 
106 


103 

106 

96 

104 

la  lis 
luO 

75 

821 

68 

80 

10712 
ji 

17 

42 

tk  Ex 

icago 

100 

81 
100 

40 

771- 

7612 

lO:.!' 

108" 

245 

106 


25 

75 

180 

102 

list 

105 

ISO 

100 

60 

90 

Ust 

99 

65 

30J 

100 

260 

120 

100 

75 

list 

list 

list 

170 

40 

100 

80 

120 

bo 

95 

list 

80 

90 

40 

350 

9i) 

80 

102 
102 
101 
193 

list 

00 

list 
list 
100 

83 
100 

list' 

I'ol 

list 

97 

112 


109 
108 

I'o'e" 

104 
80 

S71-' 

60 

88 
1093.1 
10612 

l?l2 

43 

list 
list 
106 

82 
IOOI4 

"7V1 

7(1; 

IU61-) 
110 


Street  Railways 

Pub  Serv  Corp  N  J  (.Con) 

J  C  Hob  &  Paterson— 

4s  g  1949 M-N 

So  J  Gas  El&Trac-lOO 

Gu  (T  5s  1953 M-b 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31  .J-D 
2d  6s.. 1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46. M  &!? 
Trent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred loo 

Gen  4s  1934. .See  Stock 
UnltRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred    100 

4s    1951 J-!J 

Gas  Securities 

New  York 

Cent  UnQas  5s  g  '27.J&J 

Con  Gas  (N  Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  194'8 J-J 

NY&ERGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. _M-N 
e  Standard  Gas  com. .100 

e  Preferred  ._ 100 

1st  5s  1930 ,H-N 

Other  Cities 
Am  Gas  &  Elec,  com. 50 

Preferred 00 

Amer  Light  &  'fract-lOj 

Preferred    100 

Col  Ir  g  6"^  notes. A-O 

Bay  State  Gas 5u 

Blngh't'n  (N  Y)  Gas  Wks 

1st  g  5s  1938 A&O 

Brooklyn  Union  Gas  deii 

^6s  1909    See  Stk  Excu 
BuHalo  City  Gas  stock  100 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  J  5s  36. J-.) 
Consumers'  L  H  &  Pow — 

53    1938 J-I) 

Denver  Gas  &  Elcc.lOO 

Gen  g  5s  1949  op-M-N 
Elizabeth  Gas  Lt  Co. .100 
Essex  &  Hudson  Gas.lOu 
Gas  &  El  Bergen  Co_.100 
e  Gr  Rap  G  1st  5s  15-F-A 

Hudson  Co  Gas .100 

Indiana  Lighting  Co 

4s  1958  op F-A 

Indianapolis    Gas 50 

1st  g  5s  1952 A-ti 

Jackson  Gas  5s  g  37. A-O 
e  Laclede   Gas 100 

c  Preferred 100 

Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944_.Q-J 
.Vewark  Consol  Gas.-lOu 

e  Con  g  5s  1948 J-L 

.\"o  Hudson  L  H  &  Pow — 

5s   1938 A-C 

Pat  &  Pas  Gas&  Elec- 100 

e  Con  g  5s  1949 M  ^ 

St  Joseph  Gas  5s  1937  .J-.: 

lelegr  &    lelephone 
eAmer  Teleg  &  Cable. 100 
^Central  &  So  Amer..lou 
Comm'l  Un  Tel   (NY).2."j 
Emp  &  Bay  Slate  Tel  10;j 

FrankUn .100 

sGold  &  Stock  Teleg  .100 
.V  Y  &  N  J  Teleph— See.St 

eNorthwestem  Teleg 50 

PaciCc  &  Atlantic 25 

Southern   <^   Atlantic. .2.", 
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75I2 
120 

98 
106 
106 
100 
118 
100 
lea:" 
10212 
IlO 

215s 
63I2 
Exo" 
Exc 
43 

go'- 

/  S73j 


lOUj 

Exc 

126 

lOlU 
104 

96 

30 

97 

60 
n  60 
IO3I2 

*34 

*4i 

19; 

104 
132 
l»ie 

94 

list 
7 
Exc 
93 

100 
118 

92I2 
275 
125 

64 

99 
II8I2 

18 

6il 

25 

75 

91 

90 

88 
102 
130 

96 
100 

100 

85 

IO2I2 

95 


Asi< 
76 

'oV 


:lst 
105 
102 

221^ 

6414 
list 
list 

43I; 

9i 

88I4 


1021; 
list 


IO2I2 

10,1 

100 

60 
100 

80 

90 
10912 

36 

46 
11;  6 
100 

"iu 

971-! 


9 

list 
97 


122 
94 

I2Y' 
67 

102 
120 

20 

62 

35 

90 

921 
lljO 

93 
106 
132 

98 
107 


90 
IO3I0 
luO 


741;. 

76 

110 

115 

110 

116 

bO 

70 

40 

,50 

loo 

110 

kExc 

Ii!;t 

108 

112 

55 

65 

85 

95 

hiectrir  Com'ianie"! 
^'li;cago  Ed'.son  Co  haeC- 
?  Kings  Co  l-:i  LiicPCo  10. 
NarraganCProv)  Kl  Co.ji 
.N  Y&O  El  L  &l-'owCo.lO 

Preferred    lOi 

United  Elec  of  N  J  —  lo 

1st  •:  4s    1940..-.. .1-1 

Ferry  Corm.-mies 
B  &  N  Y  1st  Gs  I'Jll.J  .1 
N  V  &  K  R  Kerry  stk.  10' 

1st    5s    1922 M-l\ 

N  Y  (fc  Hob  5s  May  46  J-D 

Hob  Ky  1st  5s  1946,Vl-N 

N  Y  &  N  J  5s  1946 J-.l 

10th  &  23d  Sts  Ferry. ion 

1st  mtge  5s  1919. .J-Ii 
("Union  Ferry  stock. .lon 

elst  OS  1920:. M-iN 

Short-Term  Notes 

Am  ClGT  ser  A  4s  '11. .M-^ 

Ser  B  4s  Mch  15  '12M  S 
Amur  Ught  &  Tr  6s — Sec 
Am  Tel  &  Tel  g  5s  10  J-J 
Atlan  Coast  L  .5s  'lO.M  .'- 
Ches&Ohto6s  Ji  ;  lo.j-.; 
Clilc  A  Alton  5s  191  .  ;-.! 
Chif  H  1  &Pac  6s  -OUA-d 
CIn  Hain*:D4Hs  '08  M-; 
C  C  C  &  St  L  is.  Jime  11 
I'Mi-es,  Apr  8  1911. .A-<! 
Interb  11  I  e- lis  1911  JM-.N 

55  Mch  1910 .^l■^ 

K  C  Ry  &I.it,lit  6a  '-2il  ; 
Kan  C  So  g  5s  Apr  12.  J-J 
Lack  Steel  5s  g  1910_/>»-^ 

New  i-yr  5s  Mch  1  '10 
Lake  Sh  &  M  So  os'lO  F  A 
Lou  &  Nash  u  5s  '10. M-^ 
Mex  Cent  5s  July  1  10  1 
Mich  Cent  5s  1910. ..F-A 
Minn  &  St  L  g  5s  '11. F-A 
NatofMex  5s  ovt  to'O'J  A-O 

N  Y  Cent  5s  1910 F-A 

NYC  i.inesEqp5i  l)-:7 
\"  Y  N  n  &  H  .-,s  '10-' 1: 
\o;-r  &  West  5.;  i:)10A\-N 
Pa  RIl  5s  .U(;h  15  10  M-^ 
P.iblic  Sjrv.c  •  Corp  5s  — 
StL^fS•ea?T  A  H"  '09. J- 1' 
St  L  &  San  Fr  g  5s '  1 1 .  J  &J 

4J.^'rognotes'12  opF&A 
South'n  coll  ir  5s  00.  A-C 
South  Ry  SI  OS  lolO...!-A 
Southern  Hy  Us  l9ll.r4-.\ 
Tidewater  6s.  lyl3,  guar 
Wabash  5s.  May  10  19i)ij 
Westlngh  El&M  6s  191 1 

Railroad 
Chic  Peo  &  St  L  prel.l  10 

Deposited   stock 

Undeposited  stock 

Prior  Hen  g4  Hs'30  ^5& 
Con  mtgg  5s  1930. J  &J 
Income  5s.  July  1930.. 

Chic  Subway loo 

Ft  VV  &  Den  Cy  std-.io 
Nat  Rys  of  .\iL-x)'co — Sec  S 
North 'n  Securities  Stubs 

Pitts  Bess  <Sc  L  E 50 

Preferred    5u 

eRallroad  Securities  Co — 
III  C  stk  tr  cfs  ser  A  '52 
Seaboard  Company — 

1st  preferred lOo 

Com  &  2d  pre£-S«e  Bait 
'5eaboard  Air  Line — 

CoU  5s  ext  May  '11  M-S 
Union  Pacific  4s     See  Stl* 
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cag 

120 

*8'<l.i 
30 

to 

60 
7! 


90 
30 
/  60 
94 
106 
93 
30 
65 


981,, 
97 14 
Ga^ 
1011.1 
lOI 
102\s 
IOOI4 

;   b'o" 
1011.1 

I'o'j'u 

io;>is 
oris 
100 

901-. 
99 

lons 

lOl's 

10014 

101i.< 

99;i.| 
iui's 

643;;';^ 
lO'H- 
lOllj 

101I4 
Sec  s 
10: 1 

97 
91 

'9VI" 
997s 
I0;:l8 
100 
I0O.>s 


1 
1 

/   8  1 

/    48 

>  --. 

26 

971 0 

tkEs 

LOo 

*35 

♦60 

90 

S50 
Exc 

9612 
Excli 


Industrial  and  Miscei 

.'Vdaras  Exp  -  4s  1947  J -1 

Ahmeek    Mining 25 

Alliance  Realty 100 

AUIs-Chalmers  Co  1st  mlc 

s  1  5s  1936 — See  Stock 

American  Book 100 

Ajuerlcan    Brass 100 

American  Chicle  com. 100 

Preferred    loo 

Am  Graphophone  comlOU 

Preferred      100 

Amer  Hardware lOO 

AmMaltlug  6s  1914-.J-D 
Amer  Press  Assoc'n..lOO 
Am  Soda  Fount  com.  100 

1st  preferred 100 

2d    preferred 101) 

Am  St  Found  uew — See  S 

6s  ly35 A&O 

Deb  4s  1023 F&A 

American   Surety 50 

American  Thread  pref. .5 
Am  Tobacco  Co  com.  100 
Amer  Typefders  com.l  00 

Preferred . 100 

Amer  Writing  Paper.lOO 

Preferred    100 

1st  s  f  e5s  19  op'oy.J-J 
AilGf  &WInd  SS  Lines  100 

P.  LferrL-d 100 

Col  U-  g  5s  1959 J-J 

Barney  &  Smith  Car. 100 

Preferred 100 

Bethl  m  Steel  Corp- -See  S 
Bliss  Company  com..   50 

Preferred    50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk. .100 

Preferred    100 

British  Col  Copper 5 

Butte  Coalition  .Mining  15 
Casein  Co  of  Am  com. 100 

Preferred    100 

Casualty  Co  of  Amer.lOO 

Celluloid  Co 100 

Cent  Fireworks  com. .100 

Preferred    100 

Central  Foundry 100 

Preferred    100 

Deb  6s  1919  op  '01  M-N 
Chesebroug  1  Mfg  Co. 100 

City  Investing  Co 100 

eClaflin  (H  B) .  com. .100 

elst  preierren loo 

p2J  preferred 100 

Col  fi  Hoci.  Coal&i  pi  100 

ls[  g  5s  1917 j-J 

Col  tr  6s  Oct  1956 J-J 

Consol  Car  HeaaQg..lOb 
Cons  Ry  Lgt&Hetrlg.lOi 


93 

Sl45 

110 

Exch 

145 

114 

193 

lOJ 
10 
30 

118 

100 
92I2 


tk  Ex 

9i 

(.0 

215 

*4l4 

390 

.>5 

93 

2I2 

161 

83 

5 

17 

59 


tk  Ex 
108 
122 
465 
127 
106 

*07^ 
♦241 
21" 

60  ■ 
140 
130 
7 

57 
2.I4 

16 

72 
580 

65 
lo) 

91 

92 
nB5 

79 

95 


Ask 
11  t 
123 

91 

:8 

70 

'it' 


60 
70 
95 

IO7I4 
97 
40 
1.5 
24 
99 


98S,. 

97': 
Src 
lOIV 

unu 

102. 

10034 

Y'S ' 
loni 

I'oi'sj 

1031" 
991- 

1001.1 
97 
991" 

lOHj 

101  V 
100.34 
IOII4 
10) 

lu'ri4 

1021" 
1011- 

loiu 

Hy- 
lOOl.i 
97^5 
93 

Vj" 

lOO 
102? 
100.5s 
101 


3 
3 

95 
55 

51" 
27  " 

iisV 

11:^1" 

37 

66 

92 

sUb 
list 

97 
list 


94 
155 
115 

list 
155 
116 
196 
105 

2J 

35 

125 

103 

100 

1, 

15 
2 

list 
100 

64 
225 
•13 
400 

40 

97 
-'34 

IS'' 

84 
6 

19 

59I4 

50 

85 

ilsi 
113 
1:7 
475 
132 
108 
7 

2,"jU 
3 

75 

150 

132 

8 

70 
3I2 

18 

75 
020 

70 
lOj 

95 

971 

75 

S9I 
10  lU 

20 


in:!    .\'...sce'    j 
:r  Tlre-.lJ  i 


incustr.n     .1 

ousol   Rubber 
Preierrcd    10 

Debenture  4s  1951  -Vik" 
Cons  Stearashin  Lines  loj 

Coll  tr  4s  1957  rcts.)&.] 
Com  Prod  Ret  See  StocU 
(■Crucible    Steel ]o. 

ePreferred lO'. 

Or  mberlaiul  Elv  Copper  i 
'Diamond   Match  Co-lor 

Dominion  Copper .l(. 

IJougLas   Copper..  .5 

Econ'y  Lt  &  P  (Jol'.e't,  III) 

1st  M  s  f  g  5s  1956. J-1 
[Electric    Boat 10.^ 

Preferred  ..  I.  lO' 
l-:iectr'c    Vehicle lOi 

Preferred    lot. 

ICmpire  Steel ..lOo 

Preferred    lot 

■Federal  Sugar  of  N  Y  .S'e' 
^"General  Chemical lOo 

^Preferred IOC 

(:;n!dfiel(l  Consol  Mines- K' 

Gold  Hill  Cooper 1 

(ireene  Cauanca 2. 

Guggenhe'm  Explor  11  10 
'■Hackensack  Water  Co 

Ref  g  4s  '52  op   12. .J-. 

Hall  Signal  Co 10; 

Havana  Tobacco  Co..io< 

Preferred lO' 

Isi  g  5s  June  1  22-,l- 1 
Meckor-Joues-Jewell    Mil 

Is'  6s  1922 .M-: 

Her'g-Hall-Mar.  ncw.lO^ 
Llobokeu  Land  &  ImplO. 

p5s   1910 il-.\ 

Houston    OU 10. 

Preferred    lO', 

liiKlson  Realty 10; 

'  liio-ersoU-Hand  com.Hii. 

pPrelerreu    lo;: 

interiiat"    Bank's  Co.IOj 
Int'nl  -Mer  .\iar    .see  Stk 
Intemat'l    ,\ickel lo;j 

Preterreu    luo 

1st  ;;■  6s   1332 ..x&o 

liileruational    Salt 10 

1st  ir  .'^s.  1951 A-- 

in^eniat'l  Silver 10 

Preterreu    10 

1st   6s   I94« J    ._ 

Internat  Smelt  &  Refg  100 

i.acKawanua    Steel UK 

uaustou    Monotype it 

Lawyers'  .Mtge  Co lOi" 

■  Leh  <Sc  Wilkes-B  Coal  50 
Lord   <&  Taylor lOo 

Preferred    lot 


i« 


l.X' 

"(1 
681 

11,11 

:    1 

'■^1 

93' 
10 
60 


/ 

49 

■<tk  I 

66 

li,OI.> 

T0l4 


.4.1  H 

-  / 1 1 
'0 

'1634 

Isl 

'biOz 

122I2 
'8 


96 
25 
75 


12 
52 

X  list 

75 
102 
S«18 

„'S 
IOI2 


i3 


101 

30 

Vy'i' 
7 

35 
1,0 
0;) 
^'2 
9) 

li8 

84 

12 

,    50 

6f 

19 

1 O9IJ 

1301. 

..0 

13''s 

265 

;)i 
10 

fl.orUlard   IP)     pref-.lot  Lii25 
-Madison  So  Garden. .lOu      ls 
d  6s  19la M-.\       80 

Manhat  Beach  Co lot        ^1 

Uauhattan  Transit 20  p     13^ 

vlitchell    Mining l''i\f       1 

\lonongahela  R  CoaL.oL 
Preferred    5ot,^  •,;4i 

vlortgage  Bond  Co I'Ji     lO^i 

.Nat  Bank  of  Cuba lOv)     loO 

.\ai'l  Surety  (new)_.10i.i  ,  175 
-Nevada  Cons'd  Copper. 5  I  .z^i 
.Nev-Utah  Min  &,  Sm.-lo       *-ii. 

eNew  Central  Coal 2i' 

-N  Y  Air  Brake  6o  See  Stct 


4 
-N    Y   Biscuit  6s  1911. iM-i   '  lOu 


^■'4 


cNew  York  Dock lot 

fPielerred lOu 

N  Y  .Mtge  (Sc  Secur'ty.lOj 

N  Y  Transportation Z^ 

Niles-Bem-Pond  cora-lOu 

Nlplssing    Mines 

eOntarlo  Sllvf-. lOu 

Oat  Trans  1st  5s  '45  yi-^ 

Otis  Elevator  com iOi< 

Preferred    lOv 

Pittsburgh  Brewing &i 

Preferred    5u 

Pllisburgh  Coal. See  ;ha 
Pope  -afgCo-om(new;loi-' 
Preferred  tncw)...- lOo 
Pratt  &  Whltn  pret_.loj 
Healty  Assoc  (Bklyu)  io'J 
Royal  Bak  Powd  com  IJj 

Preferred !  0  ■ 

Safety  Car  Heat  dc  Lt.lOU 

Seneca  Mining 2^ 

Singer  Mfg  Co lOJ 

Standard    Cordage 10;) 

1st  .\1  g  5s   31  red.  ^-o 
Adjust  M  5s  Apr  1  1931 
Standard  Coupler  couiloo 

Preferred    lou 

Standard  Milling  Co..lut' 

Preferred    10;) 

1st    5s    1930 1 

Standard  OU  of  N  J._100 
Swift  &.  Co-See  Bost  St 

1st  5s  1910-1914. ..J.) 
eTexaSiSo  Pacilic  Coal-lOtj 
Title  Ins  Co  of  N  Y...100 
I'onopah  Mm  (Nevada!.  1 
Trenton  Potierles  com  100 

Preferred,   new luu 

Trow  Dlrector.v loj 

Uni  m  Typewriter  comlOi. 

ISL  preferred lot; 

2d  preferred lOu 

United  Bk  Note  Corp..5u 

Preferred    5U 

United  Cigar  Mfrs 100 

ePref  erred loo 

United   Copper lo; 

Preferred    100 

U  S  Casualty lou 

U  .s  Envelope  com 100 

ePreferrert loi, 

U  S  Finishing lOu 

Preferred loj 

U  S  Steel  Corporation  — 
Col  tr  s  t  5s  '51  opt  11 
Col  tr  s  1  5s  51  not  opt 
U  S  Tit  Gu  &  Indem-loo 
sUtah  Copper  Co-See  StU 
Waterburv  Co.  com. .100 

Preferred    100 

Westchesier  &  Bronx  Tit 

&  Mtge  Guar lor 

Western  Ice I'OL 

Westlngh  Air  Brake 3o 

West  El  &  Mfg  5s-Ss«  S' 

White  Knob  Mln 10 

Preferred    10 

Worthing  Puiiap  pref.  100 
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78 

J  95 

"4 
96 

WOI4 
3 
9,1- 
H) 

.2134 

'4, 

l-.xc 

17 

oO 

<:8l" 
1.--0 


91 

35 

8 

18 


iOS 
45 


45 
1 10 


100 

list 
1€6 

86 

8b 

15 

56 

T;" 
111 

130'" 

33 

I4I4 
,275 
lo5 
106 
102 
136 

36 
lUO 

10 
^'4 
U 
^'S 

16 
lIUl" 
105 
180 

2034 

53 
list, 

To" 

81 

206 

434 
105 

iou 

.4 

961 2 

52 

99 

22 

4OI2 
Jlst 

22 

65 
JOO 
160 


ISO 

ii.5 

100 

1-7 

124 

126 

10,) 

475 

4i5 

u 

1'4 

IS 

•.■4 

21, 

4 

25 

3.. 

100 

■HO 

16 

18 

52 

54 

82 

84 

665 

e75 

Exc 

list 

101 

-.-» 

85 

100 

150 

160 

*nu 

634 

6 

10 

.,0 

60 

25 

36 

61 

67 

113 

115 

113 

115 

"56 

60 

•,^3 

55 

60 

62 

101 

103 

121, 

I2S4 

31 

37 

210 

216 

30 

50 

101 

85 

90 

97 

102 

113=4 

115 

H33,- 

115 

70 

Exc 

list 

145 

155 

* 

112' 

Exe 

list 

* 

* 

105 

10t> 

•  Per  snare.    cKx-rlghts.   0  Basis.   .-  ScUs  on  Litk.  lis.,  but  not  very  active,    /Flat  pnce.     ;;  Nom.   ,-  Sale  price.  .i:Ex-d:V.      1/  Ex  r.giits. 


BOSTON  STOCK  EXOHAN&E-Stock  Record,  Daily,  Weekly  and  Yearly 


r 


SHARH  fRlClCS—SCn'  PER  CENTUM  PRICES 


Saturday 
April  3. 


10738  1073s 
*103l2  lO^'" 

239      -JVi 

130 
*231 

14(U 

160 


130 


i-i(;i' 

100 


♦298 

♦If) 
*70 
*11 
* 


16 


.    50 

lYs 


133      133li( 
»80       ... 
* S5 


*W2     H-.tJ 

72I4     7214 

164      1613j 


*19S      200 
27        27 
*901-     91'a 
*971'     OS 
18ol->  IXfilg 

*95is  yoig 


97 


3712 

9GSs 

SI2 

*!•) 
131 
*129 
I3OT5 
321 2 
99!-. 
*4 
<*127 
*33l2 
9--i4 
»2o8 

"03' 

93I2 
■* 

*2it 
*70'2 
100 
134 
*7S 
173 
*10 
103>4 
*20 

2473 

*llo 

135 

54 

2938 

49 
113 

*7      .... 
* 78 


37I: 

9658 
834 

19- 
13112 
12912 
131% 

33 

100 

5 

128 

34I2 

10 
259 

63'" 

9334 

207% 

3 

72 
100 
I3II2 

iy4" 

101" 

103U 

23 

247s 
2 

I35I2 
641'> 
291 ; 
o03« 

II3I2 


8 
*39 

7378 

*L'4Io 
4334 

5 
4OI2 
*.75 

*13 
*.45 
11 '8 
207s 
24I2 

101 

620 

*30l2 
*.28 
7612 
lO^'s 
I4I2 
*  .  . 
15 
95 


40 

7535 
2oi"i 
4334 

5 
42 

.85 
I3I2 
.55 
117s 
21% 
2434 
101 
620 
3II2 
.30 
761'' 
10'>s 
14->s 
2 

I5I4 

95 

101s 


26 
2OI4 

145s 
61g 

*.60 

*378 

I4I4 
*11I4 
*62 

*.35 

1934 
334 

70 

*.60 

51 
130 

32 
t 

88 


20 

201  ■> 

14''x 

7_l4 

.75 

4l8 

145,, 

1134 

621-> 

.40 

1934 

334 

711; 

.65 

5II4 

130 

33 

1 

88 


:'8 


21s 

1418  143s 

4OI2  4OI2 

1434  1434 

14  14 

*77  78 

1418  141g 

*12l4  1234 


*32  32->g 

41  42 
44"8  45 

0  6 

42  42 
4338  433s 
*434  51 1 
*.5l2  filj 

*143  140 

*'.''\  3 


Mondai/ 
April  5. 


108 
*  10378 

*23S 

130 
*231 

14510 
*1.59 
*293 
16 
7OI4 

*11 

* 

145 

118 


IDS 

10473 
230 

1301; 

iW; 
102 

Ye" 
7014 

'slfio 

145 
118 


142I2  1421: 


1337s  134 
*S0l2  81 
s 85 


I4I2     I4I9 
72I4     72I2 
104      165 


19812  199 
27        27 
91I2     91l2 
97I2     98 

187  Is  18k7s 
951g     951 


97 
1101; 


97 
1101; 


*30!2 

96-'>s 
S3, 

1914 
13214 
12812 
1313s 

33 

9973 

4I1 
*127 
+3.31'' 

25slj 
I57I2 

03 

93 

*206 

3 

71 
*100 
I32I2 
*78 
174 
*10l4 
10313 
*20 

247s 

*ll2 
135  " 

54I4 

29I4 

5038 
113 

*7 

751' 


371 
96-13 

9 
I9I4 

133 

I29I1 

1317s 
331 2 

100 
4I~ 

128 
34I2 
103. 

25>:i4 

1601.) 

03 

933j 

207As 

3 

71 

I'sVl; 
lib' 

22 

247s 
2 

136 

541,, 
291" 
5II2 
114 

'76'78 


8         8 

40  40-34 

7.')l2  771" 

25I4  25I4 


5 

42 
.85 
13 

*.45 
1134 
2173 
243, 

IOOI2 

020 
3OI2 

*.2S 
77 
lOSs 
145s 
*17s 

1534 

95 
Ids 


5 
43 

.85 
I3I2 

.55 
1178 
221" 
25" 
102 
025 
31 
.30 
771" 
1034 
15Is 

^'S 
17 
95 
1014 


26I4 
2OI4 
15 

7I4 
*.60 

378 
1458 
12 
63 

'20" 

334 

7134 
*.00 
5II2 
130 
33I2 

iss' 


2612 

21 

15 

8 

.75 

3 

143s 
123s 
63 

334 

73 
.65 
53 
130 
34I4 

1 
90 


2l8       2l8 

I4I2  143, 

41  4134 

15  1.5Is 

14  14l8 

78  78 

I4I2  1478 

*13  I3I2 


32I4  323s 

41  42 

45  45 

*534  6 

42Is  423s 

433s  433s 

434  43, 

51 "  .51" 

144  "  144  " 

23t  234 


Tuesday 
April  0. 


1071"  IO8I4 
10353  1035s 


2:il> 

I30I2 

230 

145 
*15'.» 
*29H 

*15 

*70 

*11 

*55 

145 

117 


39 
J3OI2 
230 
1461 


16 


56 
145 
118 


I33I2  I33I2 
81        83I2 
* 85 


*14         I4I2 
72I3     72I2 
165      160 


19812  199 


yil;     yil" 

98        98 

ISS      ISSI2 

♦9513     9618 


9034     9634 

aio     .. 


3534 

97 
834 

19 
13212 
129 
13134 

3234 

9934 
4U 
128 
*33l4 

IOI4 
2.09 
159 

0.31 2 

937s 
*206 
.3 

701" 
100 
131 

80 
I74I2 
*10 
IO3I4 
*20 
*24 

:i=ll2 
1357s 

S4I4 

29I4 

5038 
1133g 

*7 

70 


3634 

97 
878 

19 
133'4 
129 
1335s 

33I4 

9978 
41" 
129 

34 

103, 
259 
15934 

031" 

937a 

2o;3s 

3 

70I2 

100 

135 

80 

175 

10'3'78 
22 


136 
541" 
291" 
51ll 

1137s 

8 

76 


8         SI4 

39I2  40 

76  77 

24I2  25I4 


U'cdnesday      Thursday  Friday 

April!.  Aprils  Aprils 


107 
*  10333 
*239 

130 
*231 

14534 

299' 
*15 
*70 
*11 
55 
*140 
118 


10773 
1045s 
2397, 
1301; 

1453; 

2'9"9" ' 
10 


66 


.0 


I33I2 

84 
*82 


134 
84 

871; 


I4I4 

72 
165 


I4I4 
72 
16512 


I99I2  I99I2 


*90l2 

*97l2 

IS7I4 

9434 


9II2 
98 
IS7I4 
9434 


90I2 
IIOI2 


97 
1101; 


4234 
*.75 
121" 

*.4.5 
U7s 
2134 
2434 

IOII4 

025 
3OI2 

*.2  8 
78 
IOI2 
1434 

90 
IOI4 


5 
44 

.85 
12^4 

.00 
1213 
2238 
251s 
10134 
625 
31 
.30 
78 
101" 
15 

2 

163j 

90 

1033 


26I4 

205g 

15 

8 

.60 

373 
1434 
I2I2 
O2I0 

.40 
2OI4 

333 
721s 

.60 
52I2 
131 
33I2 

'8^14 


26I4 
213s 
15 

81s 

.60 

4 
147s 
1278 
03 

.40 
2034 

35s 
73I2 

.60 
53 
131 
3373 

1 
89I2 


2I4       2I4 

1434  147s 

41. -,4  41.34 

1533  15''s 

1378  137s 

77I2  78 

1418  1438 

*13  I3I2 


321"  3234 

4034  4134 

4434  45 

51 2  534 

4134  42 

43  43 

434  5 

*51"  534 

145  "  145 

234  234 


38 

97 
812 

19 
1317s 
12812 
13333 
*33 

99I4 

*4 
129 
♦3314 

111 
259 
15812 

64 

9353 

"234 
70I2 

100 

135 

*78 

175 

*10 

10334 

*20 

*24 
*ll2 

130 
5438 
29I4 
4973 

11338 
*7 
77 

+734 
*39l4 

76 

25 

441, 
47s 

43 

*.75 

I2I2 

*.45 

12 

2II4 

25 
101 
025 
*30 

*.28 

78 
*10 

1434 
t. 

1614 

96 

101s 


3.838 

97 
884 

I9I4 
133 
1291" 
137 

33I" 

9934 
5 
129 

34 

103g 
260 
159 

64 

937g 

2075s 

234 

7012 

100 
135 

£75" 

16412 

22 

25 

2 

130 

55 

30 

50^8 

1137g 

8 

78 

Sl4 
3934 
767g 
25 
441" 

473 
43I" 

.85 
1234 

.55 
I2I3 
2153 
25 
10178 
625 
311" 

.30 
7Sl2 

losj 

1478 

2 
IOI4 
97 
1038 


107      1077s 
*10;il2  10412 

239      239I1 

I3OI2  1311; 
♦231      

145      I45I2 
*158 

300 

*15 

*70 
Last  Sale 
56        66 
*140 

*118      119 
Last  Sale 


300 
16 


275     27; 

I33I3  I33I2 

*S3       Si 
JmsI  Sale 
Last  Sale 

*14l4  1434 
71I2     72 

105  I65I2 
Last  Sale 
Last  Sale 

199      200 


*90l2    9II2 

98        98 

I8SI2  lSS5s 

*95l4     961.1 

Last  Sale 

9612    9812 

*110l2   ..- 

Last  Sale 


38 
90 

81 
191 

13.-; 
1291 

137 

*33 

9933  100 

*4  5 

129      130 

Last  Sale 

934    10 

= 260 

15834  15934 

64I4     651 


39I4 
97 

9 

I9I2 
130 
130 
13812 

3312 


25I2 
2014 
I4I2 

734 
*.60 

373 
1434 
1234 
02 
*.35 
2OI4 

333 
7238 

.00 
5278 
130 
3334 

'88r2 


25I2 
2034 
I4I2 

8 

.70 

37_ 
1478 
1234 
62 

.40 
20>s 

35s 

7234 
.60 

53 
130 

34 
1 

881 


21s 
1434 
4134 
I5I2 
14 
*76 
14 
127s 


21s 
1434 
4134 
151 
14 
78 
14 
1278 


32I4 
4II2 
44I2 
5I4 
39 
44 
478 
51 2 
*146 
*234 


32I4 

43 

45 
51 2 

411 

44 
47s 
51 2 

"3"l8 


9414 

207 

3 

72 


GOOD 
FRIDAY- 
EX- 
CHANGE 
CLOSED, 


III2   Apr  I'09 


173      Mch'09 


85        Mch'09 
I95I4    Jaii'09 


Sales 

n1  the 

Week 

Shares 


147 
209 


Mch'09 
Mch'09 


171      Meh'09 
144      Mch'09 


34        Mch'09 


9353 

207 
*234 

*701" 
*100 

I34I2  135 

*78       ..- 

I74I2  176 
Last  Sale 

10438  10434 
2II2  2II2 
2478  2478 
Last  Sale 

I35I2  136 
55        55 
29I2    29I2 
50        5II4 

11333  11473 

8        10 

79        81 

*S  8I4 

3934  3934 

7073  77I" 

24I2  2473 

4473  4553 

5  5 

43I2  4453 

*  .80  .90 

I2I4     1238 

.45  .45 
12        1218 

oil"  211" 

245s  247s 

lons  102 

025      625 
*30        31 
Last  Sale 
78        7834 
*10        10"4 
1434      147s 
Last  Sale 
+1534     16 
90        96 
IOI4     1038 
Last  Sale 
2434     25I4 
2OI2    2OI2 
I4I2     1478 
734       8I4 

*  .60      .70 

4  413 
I4I2  1434 
1234  1234 
03  63 

*  .35  .40 
2OI2  201" 

31 2       35s 
7238     73I4 
.60       .60 
53        53I2 
130      130 
3334     341 2 

Last  Sale 
88        88 

Last  Sate 
*2l8       23s 
1434     1434 
41        41 
1533     15-.3 
14        14 
76        76 
14        I4I4 
*123,     I.3I4 

Last  SaU 
32  32I4 
41I2  4234 
45        45 

5I4       5I4 

3834     3978 

*43        43I2 

47$       473 

5  5I2 
*145      140 

*234       31s 


IOI2     Mch'09 


2        Apr  1'09 


.30  Apr  '09 
I's  Mch'09 
2  Dec-OS 


1  Jan '09 

5  Feb'09 


30        Nov '08 


826 

25 

173 

■  133 

2 

444 

27 

57 

150 

100 

'"36 

7 

63 

'"4 

2 

3  86 

188 


STOCKS 

BOSTON  STOCK 
KXCHANGE 


395 
100 
343 


244 
74 
24 
70 

,900 
21 

""so 

32 


.865 
298 

:.0S5 
700 

:.342 
307 

1.025 
254 

.211 
390 
162 

i347 
190 
721 
920 
505 

18 
272 

86 

19 
552 

15 
629 

"72I 
20 

94 

'462 
,485 
537 
,143 
523 
,240 
478 

960 
394 
,949 
670 
40 
380 
,362 
100 
430 
100 
,765 
,830 
,462 
468 
102 
165 

,052 

70 

,480 

X)54 
251 
,516 

620 
,325 

665 
,935 

200 

685 
,270 
,000 

3S5 

200 
,000 

780 
,715 

300 
,772 

175 
,166 


990 
,737 
015 
,530 
900 
165 
330 
100 

755 
467 
829 
335 
025 
135 
655 
600 
20 
110 


Railroads    . 
Atch  Top  &  Santa  FC-lOO 
Do    pret 100 

Boston  &  Albany 100 

Boston  ElevatcTl 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  Providence- 100 
Boston  Suburban  El  Cos 

Do    prei' 

Boston  &  Wor  Elec  Cos  . 

Do    pref 

Chic  .June  Ry  &  USY.IOO 

Do    pref 100 

Con  &  Mont,  Class  4. .100 
Conn  &  Pass  Rlv  prrf.lOO 

Connecticut    River 100 

Fl  tell  burn,  prei 100 

Ga  Ry  &  Electric 100 

Do    prei 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

N  Y  N  H  &  Hartford- 100 

Northern  NH. 100 

^fonvich  &  Wor  pref- 100 

Old   Colonv 100 

Rutland  pret 100 

Seattle  Electric 100 

Do    pret 100 

Union    Paeilic 100 

Do    pref 100 

Vermont   &  Mass 100 

West  End  St 50 

Do    pret 50 

Wore  Nash  &,  Roch.-lOO 

Miscellaneous 
Amer  A^icul  Chem_-100 

Do    pret 100 

.\nier  Pneu  service.-  50 

Do    pret 50 

Amer  Sugar   Retin 100 

Do    pref 100 

AmerTelep  &  Teleg-.lOO 
American  Woolen 1 00 

Do    pret 100 

Boston  Land 10 

Cumb  Telep  &,  Teleg.lOO 
Dominion  Iron  &  Steel.. 

East  Boston  Land 

Edison  Elec  Ilium 100 

General  Electric 100 

MassachusettsGa^Cos  100 

Do    pref 100 

Mergenthaler  Lino 100 

Mexican  Telephone..  10 
N  E  Cotton  Yam 100 

Do    pref 100 

N  E  Telephone .100 

Pacific  Coast  Power..  100 

Pullman  Co 100 

Reece    Button-Hole..   10 

Swift  &  Co 100 

Torrlngton,  Cleiss  A..   25 

Do    pret 25 

Union  Cop  L'd  &  M'g.  25 

United  Fruit 100 

Un  Shoe  Mach  Corp..  25 

Do    pref 25 

U  S  Steel  Corp 100 

Do    pref 100 

West  'Telep  &  Teleg..l00 

Do    pret 100 

Mining 

.Adventure  Con 25 

AHouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm..  25 

Anaconda 25 

Arcadian 25 

Arizona  Commercial..  25 

Arnold 25 

Atlantic    25 

Bonanza  (Dev  Co) 10 

BostonCon  C&G  (rets)  £1 
Bos&CorbCop&SllMg 

Butte  Coalition 

Calumet  &   Arizona.. 

Calumet  &  Hecla 

Centennial 25 

Cons  Mercur  Gold 1 

Copner  1-iange  Con  Co  100 

Daly-West 20 

East  Butte  Cop  Min._   10 

Elm  River.. 12 

Franklin 25 

Granby  Consolidated.lOO 

Greene  Cananea 20 

Guanajuato  Consol —  5 
Isle  Royalc  (Copper).   25 

Lake  Copper 25 

La  Salle  Copper 25 

Mass  Consol 25 

Mayllower 25 

Mexico  Cons  M  &  S..   10 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Montana  Consol  C  &  C  10 
Nevada  Consolidated.  5 
Newhouse  Mines  &  S.   10 

North   Butte 15 

Old   Colony. 25 

Old  Dominion 25 

Osceola 25 

Parrott  (Silver  &  Cop)  10 
Phoenix   Consolidated  25 

Quincy 25 

Rhode   Island 25 

Santa  Fe  (Gold  &  Cop)  10 

.Shannon 10 

Superior 2 

Superior&Boston  Mln  10 
Superior&Pitts  Copp.   10 

Tamarack 25 

Trinity 25 

United   Copper 100 

Do    pref 100 

United  StatesCoal&Oil  25 
U  S  Smelt  Ret  &  Min.   50 

Do    pref 

Utah- Apes  Mining 

Utah  Consolidated 

Utah  Copper  Co 

Victoria 25 

Winona 25 

Wolverine 

Wyandot    25 


Ran^e  Mre-;  Jan  1 
1909 


Lower:i 


98 

J0034 

225 

12414 

224 

1321" 

151' 

29  S 
1134 
faOl2 
IOI2 
52 

143 

116 

170 

139 

267 

132 
75 
79 

I95I4 
III4 
581" 

157 

140 

209 

194 
2634 
901 4 
971" 
117278 
9312 

165 
88 

IO6I4 

144 


Jan  K 

Jai!  15 
Joa  « 
Jar.  7 
Jau  12 
.an  L' 
Feb  20 
Apr  1 
Jan  2 
Jan  5 
Jan  8 
Jan  5 
."an  25 
Mch  10 
Ja-.  2(; 
Jan  2 
Jan  15 
Jan  I 
Jr.'i  6 
Jan  14 
Ja;.  13 
Jan  IL- 
J:in  ].' 
J  a:'.  21 
Feb  4 
MclilS 
Jan  r 
Mch25 
Mch  : 
Apr  5 
Feb  2<j 
Mch  2 
Jan  2u 
Jan  1' 
Jan  !i 
Mchl2 


nxnhev. 


lyywest 


5 
15 
10 
25 


50 
5 
5 

10 


33I4  Jan 

94  Jan  18 
533  Jan  2<, 

13  Jan  13 
12618  Feb  24 
127  Jan  j 
125k  Feb    1 

27I2  Feb    4 

931"  Jan  i.s 

334  Apr    1 

125    Jan  25 

18i2Jan  11 

7    Jan    4 

245    Jan    2 

15038  Feb  24 

59    Jan    ,' 

89  Jan  r> 
20212  Mch  12 

2     Jan     5 

70     Apr    1 

93    Jan     ■. 

12614  Jan    5 

75  Feb  6 
168     Jan  30 

934  Jan  1; 

100    Jan    9 

21I2  MchSl 

24'4  Jan  29 

1    Jan  20 

1261 2  Jan  13 

i5J      Mch  19 

2812  Jan  11 

4134  Feb  2  J 

107     F>b  23 

6»8  Jan  11 

76  Mch  3 

7i2Feb    J 

34     Jan  29 

65     Feb  26 

23      :>Mti27 

3818  Feb  26 

21"  Jan  3u 

30     Feb  2,; 

45     Feb  17 

13     Mch22 

.45     Feb  16 

1034  Mch  15 

1738  Feb  26 

213g  Feb  24 

97     Feb    1 

585     Feb  26 

29     Feb    1 

.26     Mch  29 

08 '2  Feb  26 

9I2  Feb  2t 

7I2  I'Ch    1 

15s  Mch  31 

13     Feb  25 

90  Feb  26 
9     Feb  26 


24  Jan  -J 
16     Jan  30 

13  Jan  30 
4I4  Mch  i 

.50  Feb  17 
33j  Feb  2" 

1234  Feb  26 
978  Mch  19 

59     Feb    1 

19  Feb  11 
161"  Feb  26 

333  Mch  6 

66      M  ch  20 

.00    J, a  a     J 

47I4  Feb  24 

122     Feb  2 

20  Feb    1 

1  Jan  14 
85     Feb    1 

47s  Jan  30 

2  Feb  2> 

1312  Feb  26 
34     Jan     5 

14  Mch24 

1313  Mch2" 
72  Feb  I 
12  Feb  19 
113g  Feb  2 


28  Jan  12 
39  Feb  25 
44     Jan     s 

.'jl4  Apr  7 
37I4  Feb  24 
3934  Feb  26 

.358  J  an     6 

5     Jan  1 
139     Mc.hl* 

23r  .Fan 


IO8I4  Apr "  6 

10334  Mch2b 

239I4  Apr    8 

I3II2  Apr    8 

235     Mch  19 

I46I2  Apr    1 

11:0     Apr    3 

301     .'an    9 

22     Feb    3 

75     Feb    3 

UH  MciJl2 

57     .Ian  26 

150     Feb  If 

120     Jr.;-.     0 

173      >''-Ii    5 

I42I2  Mch'?5 

k7.T      MclllU 

136     Feb 

i-41"  Feb    2 

K5  '  F'eb  18 

i95i4  Jan  1;, 

15      Feb  16 

7?l4  ^^f•h27 

K.O     Apr    6 

Mch24, 

.Mch  13 


1^7 
209 


■z'Jt)i,';  Jan 

30    Jan     ; 

921"  Jan  11 
rni"  J-.n  ' 
18878  Apr  5 

9«U4  Apr  1 
171     Mch  31 

18  Metis 
nOl"  Feb  i 
145'  Mch  12 


034  Jan  :.•;•. 

100     Feb  16 

U7s  Feb  -3 

2034     ••■■■13 

136    Apr  8 

130     ■  1.  I     . 

13il2  Apr  i: 
■■  .1"  Apr    2 

100  Mch  24 
^     Feb  25 

330  Apr  >. 
381?  1  .  h  17 
)i  84  Apr   5 

160     Apr    , 

.6OI4  Apr    . 

,       t  CD  If 

94I4  Apr    i^ 


22U 

3 

75 
lOi) 
135 

80 

,6 

l!l34 


Icl)  17 
Mch  29 
Feb  ,~ 
Mch26 
Mch  '  : 
Mch  26 
Apr  8 
a  1 


10434  Apr   8 
-31"  Jan    4 

2534  Mch    6 

2  Apr  •-' 
13634  Mch  27 
66I4  Jan  14 
3034  Mch  6 
64'8  .'an  16 
1147s  '-in  !,=> 
10  Apr  8 
82     Oan  1 


10»4 

845s 
273| 
487s 

O'S 

445j 

1 

18 
.60 

1718 

1:258 

2733 
119 
680 

3434 

.35 

82I4 

\->. 

1578 
21" 

17 
110 

1234 


cian  . 
Feb  16 
.1  an  'J 
Feb   9 

.-  an    L 

Apr  8 
Feb  1 , 
,.an  2 
Mch  11 
Jan  2 
Jan  2 
Jan  2 
Jr,n  4 
Jan  i 
Feb  u; 
.  an  16 
Jan  2 
Mch  19 
Mch  .1 
Jan  If. 
Apr  5 
Jan  4 
Jaa    2 


3314  Feb  1. 
231"  Jan  4 
16>'i4  Feb  16 

.^14  Apr  8 
.65     Mch  3 

^  Jan  8 
1533  Jan  2 
1".  Jan  4 
7013  Jan  8 
.40  Apr  (i 
2034  Apr   0 

tj  Jan  4 
8514  Jan  2 
00  Jan  8 
68I4  Jan  2 
138  Feb  19 
3-112  Apr    1 

1  J:,n  1! 
99    Jan    4 

5I4  Jan    5 

278  Ja  ■  J 
177s  Jan  4 
4014  Mch  J 
171"  Feb  16 
1770  Jan  2 
90  Feb  25 
1753  Jan  23 
l()i4  Jan    b 


/lOw;:  /£>/  Precious  Ted 

(1908.  ^ 


3j73  Apr  1 
4658  Jan  T 
461"  Jan  12 

634  Jan  2C 
4634  Jan  2 
47     -an    4 

533  Feb  1.^ 

61"  .fan  2 
152     .Tan     2 

4    Jan  U, 


675 

%  Feb 

8;:i 

2  Mci 

isr 

2  Jan 

V1211 

"Dec 

20ul 

t  Feb 

114 

Oct 

136 

I'eb 

284 

Jan 

9 

....■i' 

<5 

Jan 

8I2  -\ov 

471 

.  Dec 

126 

Jan 

mi 

J  -ri 

163 

Dec 

13.il.) 

bjp 

244 

Jau 

117 

Jan 

6  7 

Apr 

;  1 

Oct 

193 

K<y</ 

HI4  Jan 

40 

Jan 

l'^8 

Jan 

140 

Jne 

'iW 

ADr 

175 

Jan 

■5 

jHn 

70 

Feb 

NS-'^s  Jan 

noi2  Mel 

783j 

Apr 

160 

Jan 

70 

Jan 

96 

Jan 

138 

J'ly 

13 

Jan 

77 

Me 

4 

Feb 

Hlohesi 


9I2 

9914  3 

100      F 
99     J 
16 
7734 
3     J 
9612  J 
1434  J. 
4I4  M 
•A)\      -  - 


Feb 


Jan 

Feb 

an 

an 

an 

-ich 

Mel 

Jan 


Jan 

Apr 
Mc,'. 
Met 
Me! 
Jan 


Jan 


111 

49 
77 

192 

1 

40 

75 

105     __ 
5II2  J' 

147     Jf„ 

9     Apr 

8Sl2Jan 

20     Jan 

-.3     May 

II4  Mcl 

II4I2  Jan 
3Sl2  Jan 
2473  Jan 
26  Jan 
87l2Jan 
4  Feb 
69     Jan 

ll2  Feb 
24  Apr 
45  Feb 
2034  Jan 


28 

3 
14 
.■40 

k, 
.25 
IOI4 


Feb 
Dec 
Jan 

Feb 
Apr 
Oct 

Ai)r 


III4  Apr 

15I2  Jan 

93     Feb 

r565     Mcli 

21     Feb 

25      .Meh 

5518  Feb 

7     Jan 

834  Dec 

.99      Aieil 

6I2  Apr 

80     Jan 

O's  Jan 

i^5,s  J'ly 

1734  Feb 

10     Sep 

12I4  Jan 

2I4  Mch 

.25    Jan 

3I"  Dec 

1-34  t,ep 

7I4  Feb 

45     Feb 

.2:     Dec 

8-'8  Jan 

438  Oct 

4034  Feb 

.50     Jan 

28     Jan 

77     Feb 

IOI2  Jan 

I;-  Meh 

77     Feb 

2      Meh 

15s  Apr 

934  Feb 

14     Apr 


14l8 

56 

1218 

453 
2334 

9 
28 
37 

43g 
291" 
2878" 

2I2 

41" 
ll.'>l2 
..'iO 


Oct 

Moll 

Feb 

Meh 

Apr 

Mch 

Mch 

Feb 

Sep 

Jan 

May 

Apr 

Jan 

Jan 


10114  Dec 

104I4  Dec 

230     Dec 

140    Jan 

228     Dec 

140    Jan 

150    Jan 

301    Kdy 

13    .-teh 

C8     -\"ov 

17     Jan 

6OI2  Jan 

151U  Dec 

iiOl2  Dec 

165     Mch 

138     Apr 

263     Dec 

133     Nov 

86     Dec 

85     Dec 

193      Nov 

1334  Nov 

64     Aov 

161      Nov 

146     -Apr 

205     Feb 

1961*  Deo 

34     Dec 

96     Dec 

102     Dec 

18658  Nov 

97^8  ^'OV 

161     ^o\ 

911"  Sep 

1 10     Dec 

140     Men 


35 
96 
12 
23 

1375; 


Nov 
Nov 
Dec 
Dec 

Nov 

I^iov 


W21"  Nov 

323gDec 

96I9  Nov 

41"  Dec 

128  "Nov 

21U  I>ec 

8-33  JNOV 

253     Nov 


162 
60 
90 

215 

3 

78 

93 

128 
79 

1741 


Dec 
Dec 

Nov 
Nov 
Oct 
Nov 
Dec 
Nov 
Dec 
Nov 


101"  Nov 
1081"  J'ly 

24  Oct 
261 2  Dec 

21"  Jan 

148     J'ly 

6238  Nov 

.0     Nov 

6884  Nov 

114      Nov 

yu  Nov 

8OI4  Dec 

I2I4  A,ug 
41I2  Nov 

8Sl8  Nov 

30  J'ue 
63  Nov 
6  Jaa 
405s  Dec 
.90  AUK 
lylj  Nov 
.75  Nov 
ISig  Nov 

25  IMov 
30     Aug 

130  Aug 
700  Jan 
3034  Nov 
45  J  'ne 
8378  Nov 
1178  Nov 
10    Dec 

•234  Nov 

191"  Nov 

;10     J'ly 

1318  Aug 

278  Jan 
26>4  Jan 
2414  Dec 
I714  Jan 

838  Aug 
.75    J'ly 

8  Jan 
1512  Dec 
151"  i^ov 
73     Nov 

13g  Jan 
2034  N  ov 

8  Maj 
8934  Nov 

1     J'ly 

601 2  Dec 

13512  Dec 

SUs  Dec 

II4  Jan 
100     Aug 

63g  Nov 

338  Nov 
I9I4  Nov 
3612  Nov 


20l8  N  ov 
88  Nov 
26  Aug 
I6I2  Nov 
36  Nov 
3C34  Nov 
46'8  Nod 
47     Nod 


7 
50 
63 

5 


Nov 
Aug 
Nov 
Nov 


f734NO^« 

155     No< 
33(1  Oct 


c  Before  pay't  of  asscss'ts  called  in  1909.     •  Bid  and  asked  prices,     d  New  stock,    'c  Ass't  paid,    b  Ex-stock  dlv.    li  Ex-rights,    a  Ex-Uiv.  and  rights. 


Apr.  10  1909. 1 


Boston  Bond  Record 
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tUt.t  n> 

BOSTON  S'lXJCK   EXrH-Uli 
WEBK    h:NDIN(i  APRIL  9 


Am  Telep  &  T.M  coU  tr  48.192P 

Convertible  4.S I'-'an 

Am  Writ  I'nuor  istsl  5s  •-•  1919 
Ariz  Com  Cop  1  st  conv  Cs  19  1" 
AlC"  'I'oi'  *  •'^  !''«  sen  i;  4s. .  199;i 

Artjusinieul  tt  4s I'ly  199o 

Stampeii  J'ly  19i);> 

SO-ycar  conv  48 19:i5 

lO-yeur  conv  5a 1917 

Boston -faiU'cL  1,  oousol  58.1i>24 

Boston  &  lyowell  4s 191(i 

Boston  ce  JV1anie4'2R 1944 

Boston  Term lual  1st  3'-28. 1947 

Bur  ito  AIo  Kiv  ex  tis i91& 

Non-exempt  Os 191» 

Sinking  lunrt  4S 1910 

Butte  <fc  BOHton  Ist  6s 191 

Oedar  Kap  <fe  AIo  B  Ist  7s. 1916 

2d  7s 1909 

0«nt  Vermt  1st  K4s..Mayl92ii 
0  B  <&  vi  Iowa  Div  Ist  68.1919 

Iowa  DiT  ist  48 1919 

Debenture  5s 19l:i 

Denver  ijiXten  4s 192? 

Nebraska  Kxten  48 1927 

B  <fc  8  W  8  1  4s 1921 

Illinois  Div  3I12S 1949 

Joint  bonds  6'ee  (it  Northern 
Ohio  JO  Ky  <fc  Stk  Vas  68  .1915 
Coli  trtist  reluniting  s  4sl94l) 
Oil  MiJ&  St  P  l>nb  D  68..  1921- 
Ch  M  <fe  St  P  Wis  V  -liv  Bs]  921' 
Chiciss  No  Mien  Isi  sn  5s.  193 1 

Chic  &  W  Micl)  sen  os 1921 

Concorrt  &  Mont  cons  48..192ii 
Conn  <fe  Pass  H  Ist  fr  4»...i94;) 
Cons  S  S  Li  coU  tr  g  4s  cUs  l!i57 

Current  uiver  1st  5s 1927 

Det  Gr  Kap  <fe  W  Isi  4s...l94ti 
Dominion  coal  1st  s  I  58. .1940 

Fitcnburg  4s 1915 

4s 1927 

Fremt  Elk  cfe  .Mo  V  Ist  68.. 1933 

Unstamped  1st  6s 1933 

at  Nor   C  B  Jfc  y  coU  tr  4s  1921 
Eeffistered  4  s ih2j1 


J.J 

iVl.S 

J.J 

MS 
A-O 
Nov 
iM.N 
J-l) 
JI) 
M-S 
J-J 
J.J 
FA 
J-J 
JJ 
J-J 
A.Q 
M.N 
J-D 
Q-b- 
A-O 
.A.-0 
(VI-N 
FA 
M-K 
WI-S 
J-J 

J-J 
A-O 
J-J 
J-J 

.vl-K 
J.D 

j-n 

A-O 

J-J 

A-O 
A-O 
M-N 
;V1.S 
M-S 
A-O 
AO 
J-J 
y.J  j 


Thursday 
Ajtril  8 


Bill  ASh 

9538  Sale 
103  "«  Sale 

i«'5'"saie 

lii()5y  Kim. 

93 '.J    95 

9313    95 

109""  '.'.'.'. 


WeetCs 
Hanije  or 
Last  Sale 


S3     Sale 


102  »6  Sale 
92        94 


102      102  S, 

104  Hi  103 


98     Sale 
97  Tg  Sale 


Low 

94^8 
98 

175 
100«8 

91  »8 
93^8 

1 02  -, 
loss's 
110 
IOOI4 
104  4 

11212 

104 
102 

99  H; 
100 
117 
llUs 

JJ3 
11103 
100 1« 
109 

9984 
lOlH 

911^ 

102  "s 

92  >" 
1181^ 
120 
1023e 
104  Si 

91 
112'4 
16^4 
96 
91Wj 
91 

103  »s 
96 

133 

140 

98 

97^8 


Mmh 

95''>. 
103' 
Mar'O 

1W6 
l(iii=(. 
Mar'09 
.Mar'O 
.Tan  '(>9 
Mar'O  ii 
Y  el)'04 

Mar09 
Oct  '0 
Jan  '03 
Oct  '07 
Sep  '05 
Jan  '09 
J'ne'Ol 
J'ue'08 
J'ly '05 

83 
Oct  '07 
Mar'O;' 
Apr'Hb 
Mar'oit 
Mar'OH 
h'eb'oy 
Mar'O', 

1025^ 

92'-. 

Feb'U'.' 

KeU'05 

Mar'o;- 

105 
Deo '07 
Jan  '03 
Mar'Ol' 
Feb '09 
Mar'09 
Not '08 
Api  '05 
Apr'0<- 
Mar'09 
Apr '05 
98^4 
97 '^ 


A., 
7'. 
1716 


1. 


1; 


Ranne 

Jaiiiiarii 


1,010    //11//1 

91^.,  95' 
92I4  103'4 
83        8:i 

130      185 

lUO  101'., 
9  2  •■•6  VA\ 
93 'h    ii4'v 

102  i^j  lO.i'.. 

107 !«  10y\ 


IOOI4IOO' 


9i)'a    99'.. 


81        86 

ioui^iboib 

9958  ibVt' 
I1H1.J  101'. 
98'^    9-\ 
91'.i    92 

102      10:;'., 

91         94 
IISI4  11«'4 

ibr'ib'i"'.' 

102      105 


1634     IB'-.i 
96        96 

87        91'-.. 


.33      133 


971-i    981^4 
97%    9  8 '4 


UOSTON  STOCK  EXCH'GE 

Week  Endwg  apbil,  9 


(Uinola  Steel  fleben  5a 1910 

Non-oouvei-tdeben  68...191;', 
la  Falls<fcSioux  Cist  7«..  1917 
Kan  CC>lin<fe  Si)r  1st  5s. ..192.". 
Kan  C  Ft  SdiGiill  ext  58..1911 

Kan  C  Ft  Scott  Jb  M  68 1928 

Kan  CM  &  B  f;en  4s 1934 

Assented  income  5s 1934 

Kan  C  <fc  -M  Ky  it  Br  1st  581929 
Maine  Cent  cons  1st  7s. ..1912 

Cons  1st  4s 1912 

Maro  HoufTli&Ontlst  6S.1925 
Mexican  Central  cons  48. .1911 

Istcons  inc38 Jan  r939 

•J(!  cons  inc  3s Jan  1939 

,\1  icb  Teleplst  5s 1917 

.Minne  Gen  Klec  con  «  5s  1929 

New  Eng  Cot  yarn  58 1929 

New  Ens  Teleph  os 1915 

5s 19H:i 

M3W  Eniiland  cons  g  58... 1945 

Boston  Term  1st  4s 1931' 

N  ?  N  H  &  H  con  deb  3  'i8l95(i 

(Jonv  deb  6s  (ctts) 194^ 

Old  Colony  gold  4s 1924 

(jreg  By  cte  Nav  con  fr  4s..  1946 

ores  Sli  liino  Ist  g  6s 1922 

Hepub  Valley  1st  s  f  6s. ..1919 
Uiitland  1st  con  pen  4  "^s.  1941 

Butland-Canadiau  1st  4s  194  9 
Savaunali  Klec  1st  cons  5s.  1 952 

Seattle  Elec  Ist  g  58 1930 

j-'erre  Haute  Klec  u  os 1929 

Torrington  1st  g  5s 1918 

Union  Pac  UKifc  1  grg4s.l947 

20-year  conv  4a 1927 

United  Fruit  gen  s  t  4'-.,s.l9;;3 
U  S  Coal  <fc  Oil  1st  s  f  6s..  193S 
U"  s  Steel  Corp  10-60  yr  5s.  1963 
West  End  Street  By  4s 1915 

Gold  4  "28 1914 

GolQdeDenture4s 1916 

Gold  4s 1917 

Western  Telepb  &  Tel  58.1932 
Wisconsin  Cent  Ist  gen  481949 
Wisconsin  Valley  Ist  7a..  190;' 


J-J 
A-O 
A-O 
AO 
J.D 
iVI.N 
Wl-S 
M-S 
AO 
A.O 
A-O 
A-O 
J-J 

J'ly 

J-J 

FA 
A-O 
A-O 
J-J 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
J-J 
J-J 
M-N 
M-N 
FA 
M-S 
M-N 
FA 
J-J 
J.J 
J-J 


farter 

TJmrsday 

April  8 


liKt  ASH 

100  w, 

100\Sale 

'94"  '.'.'".. 

i'r9'4i2o" 

93      

89      

103  "n  104  li 


how 
IOUI4 

loiiOa 

nv 

9.V'.i 
lOO'-j 
120 

93 

90 
103  1.J 

101 14 
115 

86 

1!l6 
I1 15  ^ 


104     Sale 


103  i-i 


9534  i?ale 


9713  Sale 


WetK's 
liange  or 
l.ant  Nail" 


ti  I  <i  (' 
Mar'O'J 

.000^ 
Apr'O- 
Feb'O'j 
Jan  'o;i 

120 
Mar'O'.' 

90 
Mar'O'.i 
Nov'06 
.Sop  'I.M, 
I'ne'l'S 
Mar' I)  9 
Apr'O' 
A  pt  'a 


10213  Aiig'04 
104  104 

102      Feb'O' 
lOOHi&cp'O,^ 


103 
135 

981^, 
•i96'4 
liS'a 
105 
107  "i 
102 

98 12 
lOb 

9/ 

99>.2 
103  ifi 
104 

953.. 


0-4 

133 

102  78 

9u'4 

102  i* 

99*8 
100 1» 

96 

93 '9 
IOV160 


103 
Mar'OM 
J'ly  ,,j 
J'ly'O^ 
-Mai'O.' 
Dec'O.- 
.Vov'o: 
Mai 'Ok 
Mav'06 
Mar'oy 
A)ir'o. 
.Nov'O':, 
Mar'O', 
Mar'ov' 
115 'j 
Mar'O. 
Mar''»9 
Feb'o,^ 
Feb  09 
DecOfc 
Mar'O  L 

!>7'-.i 

Peo'Oi 


14 


38 


han\ot 
January  t 


how    HiaH 

I1IOI4  100»4 
100 'g  100  "i 

95  "  '',i5a4 

IDOVllOl 

ll«'4  120 

I'O        ','3 

,S6»<!     90 

103Hil03\ 


84%    86 


102  ■(,  104'3 
102      102 


97^8    993, 
34      I3514 


Il8'8ll9»t 


i05'8  106 '< 


10: '1  1034 
lO^-'-glOl 
95t'8    9579 
120      133 
102 '4  104  "4 

ib2''-1 102"'^ 
\6(i'^  ioo'i^ 

97         9  9  ".J 
9378    937, 


.NOTtt — tsuyor  pays  accrued  iniereslin  addition  to  the  purchase  price  lor  all  Boston  Bonds.     '  No  price  Friday:  latest  Iji.<i  au<i  i.siie.i 


Kiai  Dnce. 


PMladelphia  and  Baltimore  Stock  Exoli.ang8s— Stock  Secord,  Daily,  V¥ee!ilY,  Yearly 


.■^liare  4'ric 


iNot  fep  Centuin  Prices 


Saturday 
April  J 


* 16 

•26»<»    27 »i 
1114    11 '^4 


*45i<i  46 

353,  353^ 

*1238  126t, 

23  23 

•63^4  0^34 

18*4  18-V 
104^,1041.2 

72 14  726, 


66'8    67  »s 

•42        ilh 

lliu     ll»3 

29        29 

673ie67i3i6 


'»4534  46^4 
64''8  54''b 
SO^a    90  "4 


Mou'iau 
April  5 


105'i2l05-. 
ii^a  14'b 
27        27 

•11        ll't 


46  4G 

3-J>4  363e 

♦123b  I2"t, 

23  23 14 

63H)  63I2 

IS'u  is'i 

104      105 

72^4  73  "4 


6738    67-. 

*42        42».. 

11»4     li3.j 

29I4     29^8 

67i5i66S^h6 


46 '4  4.6', 
54'6  So^ 
9034     '•'  1 


'Ju^soau 
April  6 


10534  106 
14'*     1478 
27        27 

•11J« 


•451-1  46 

36  361s 

1213  12=8 

23  23 '4 

631a  63'v 

IS"!!  2oii 

10434  105 

7213  73 


67  "a  67'Sb 
»42  42  iv 

11=8  113., 

29 's  30 14 

68  60  li 


-4638  46  "-i 
55 14  65£»i, 
9034     9  1  i. 


y)feci,neiiiiay 
April  7 


10614106^ 
143i    15 

♦  26        27 
11        11 


•1510  46 

35^8  ^6 

12  In  121.2 

23 14  ^^^'e 

64  64  '4 

20 14  21  Hi 
104i.jl05 

7-3^  7314 


6718  671, 

42  42 

1134  1134 

3OI4  313j 

68 1..,  69 '4 


*46      .... 
5513    6638 
90        9078 


Ttiurmian 
April  S 


106  106 
1 434  15 
27  27 
Ilia    11% 


46  46 

3534  36 

■'12'a  1234 

231-1  2334 

631-1  63 '-2 

2113  23 '-i 

105      I05I4 

73 1-,  74 


67  ig  C7°i6 

*42        12 1-2 

1134     ll'fe 

3118    313b 

6Sl5i6    69 14 


"4oi-4    46 
66I4    5638 
901a    9014 


April  ^ 


O 

o 
d 

o 

> 


Sales 
01    the 

Week 
Stiare. 


80 
769 
560 
302 


14 

1,84S 

822 

1,655 

455 

31,561 

657 

6.512 


2,383 
20 

4,26b 
30.584 
13,306 


40 

11,536 

4,015 


ACTIVE   STOCH.S 

CJior  Bonds  and  Inactive 
atoclcs  see  below) 


litilriinore 

Con.  Gas  El.  L.  <<i.  Pow.  100 
Do     pret 100 

Nonliern  Central 60 

seaboard  (new) 100 

Do     2d  pre! 100 

United  By  <&  Electric   60 

I'iiilntlelphia 

.4.raerican  Railways 5u 

Cambria  Steel 50 

Electric  Co  of  America  lo 

Gen  Asphalt  tr  ctls 100 

Do     pre!  tr  ctts 100 

Lake  Superior  Corp 100 

LieiugU  C  &  Nav  tr  ctfs.   50 

Leliigh  Valley 50 

MarsdenCo 100 

Peunaylvauia  BB 50 

PhUadelp'aCo(Pitl30i.  50 
Philadelphia  liilectrict.  25 
Phila  Bapid  Transit ...   50 

Beading 50 

Do    let  pre! 50 

Do    2d  pief 50 

Union  Traction 50 

United  Gaa  Impt 50 

WelsbachCo 100 


Jiange  atnce 
Jan  1  lyjH 


Lowest 


30  Mar  8 
76  Marlb 
100  Jan  4 
J 13^  Feb 20 
2234  Feb 24 
934  Feb   ;; 


45 
32  7e 
JJlO'fc 
151-2 
53 
1434 
96 
67 

l"i9 
631* 
4OI3 
III4 
24 '6 
5913 
44 

45h8 
ul 

8918 
28 


Jan  4 
Feb  23 
Jan  20 
Jan  0 
Jan  5 
Jan  5 
Jan  0 
P«b2o 
Jan  19 
Feb  24 
Feb  j4 
Fob  2  3 
Jan  5 
F"eb23 
Mar  o 
Mar  1 
Jan  5 
Feb2.< 
Mar^b 


HiijUcsi 


35 
86 
111 
15 
27 


Jan  25 
J  an  t. 
Jan  Ic 
Jan  4 
Mar 


ll-i-uailf 


4634 
3934 
1234 
2534 
66 'e 
231a 

105^4 

763, 

2  1* 

07II18 
43-4 
12 
3l3g 
7  2"* 
46 
47 14 
5638 

9413 

30 


Febl!- 
Jan  '. 
Mar3o 
Feb  . , 
feb  U 
Apr  h 
Mar  b 
Jan  '- 
.Ian  iL 
Apr  'i 
.i.tu  2 
Jan  21 
Apr  1 
Jan  4 
Jan  L 
■i  an  '^ 
Apr  7 
Heb  b 
Mar.'j 


lanyg  lor  I^evioui 

Year  f  1 U//8  J 


htnvem 


20 
65 
80 
4 
10 
10 


J  an 
Mai 
J  an 
Feo 
h'eb 
.Ian 


4234  itai 
26^8  Feb 

8 '3  Jan 

3'^  Jan 
19^8  Jan 

3=8  Feb 
78  "4  Jan 
52*3  Feb 

i»ie  Jan 
54''ia  Jan 
34  i^!  .Uai 

513  P"eb 
J12'a  J'ut 
163 18  Feb 
39  oan 
37 13  Jan 
i44i-2  J'ne 
73i»Jan 
25     J'ne 


Huihest 


30  Doc 
fcl  vDec 
102  Dec 
15  l>oc 
26  Dec 
12      Not 


46  '-2  -Vov 
40 13  Dec 
lli4Dec 
19 -Is  Dec 
5913  Dec 
17  Deo 
97^8  Dec 
7634  Dec 
2  ^8  -Apr 
aOiiaDec 
44.14  Deo 
12-%  Nov 
25  I3  Dec 
riiiieDec 
45  1-2  Dec 
48 '3  Dec 
56I4  Apr 
9434  Dec 
28     Nov 


l'Ull.AUt.l.i'lllA 


inactive  stocks 

Allegheny  Valpret 50 

AJnerioau  Cement 5ti 

Amer  Pipe  Mtg 100 

BeU  Telephone  (Pa).  100 

Cambria  Iron 50 

Central  Coal  &  Coke.lOo 
ConsolTracoI  NJ...100 
Diamond  State  Steel..  10 

Preterred 10 

Eiuiton  Con  Electric  0.50 
Elec  Storage  Batt 100 

Preferred 100 

1ft  Wayne  &W  V 100 

Blermauiowu  Pass 50 

Indianapolis  St 100 

Indiana  Lmori  Tr 100 

Insurance  Co  ot  N  A..l(' 
Inter  Sui  Po  w  ifc  Chera.50 
Keystone  Telephone  ..50 

Preterred 51 

KeystoneWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Schuyl  H..50 
N  Haven  Iron  <to  Steel. 5 

Northern  Central 5i 

North  Pennsylvania.. 50 

Pennsylvania  salt 50 

Pennsylvania  .-^leeL.lOO 

Preterred 100 

Phila  Co  iPiiia)  pret.. .50 
PhU  German  &  i^  orris. 5o 

Phila  Traction 50 

Railways  General 10 

Snsqueh  Iron  <fe  Steel. .5 
Udewaier  Steel 10 

Preltrred 10 

Tonopah  Mining  o£  Nevl 

Union  TY  ot  Ind loo 

United  N  J  BB  <fe  c.  100 
Unit  Trac  Pitts  prel..50 
Warwick  Iron  &  steel. 10 
,Weat  J  ersey  &  .SeaSh.50 

Westmoreland  Coal 50 

(Wilkes  Gas  A;  Elec. .100 


Bid      Ask 


102 14 
463, 


77 


46 


21  li 


12 
34 


15  S 
'li'3""' 

ibsV 
ib'ti" 


104 14 
42 


92".., 
8 


,253 


7>2 


^21.^ 


46 


22 
13" 


16 


1061... 


42  I3 


93 

814 


6't 


l'UU.uAUi!,l>PUlA 


itontls 

lYices  are  all  "  and 
interest." 
Al  Val  E  ext  78  1910  A-O 
Alt&LVElec  4  '28'33.F-A 
AmBysconvSs  1911. J-D 
Atl  City  Ist  58  g  '19. M-N 
Berg&  EBrw  Ist  6s'21  J-J 
Betliie  Steel  6s  1998. Q-F 
Choc  <&  Me  Ist  58  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  By  Ist  con  5s  1932 
ConTracoIN  J  Ist  5s. '33 
E  <fc  A  1st  M  5s  1920  M.Is" 
Elec  <fc  Peo  Tr  stk  tr  ctts 
Eq  II  Gas-L  Ist  8081928 
Indianapolis  By  48.1933 
Inlerstite  48  1943  ..F-A 
DehighKav  4128  '14. QJ 

BBS  4s  g 1914. Q-F 

Gen  M  41-2S  g.  1924. Q-F 
Leh  V  C  let  5s  g  '33.. J-J 
Deh  V  ext  4s  1st  1948.  J-D 

2d  7s  1910 M-S 

Consol  6s  1923 J-I) 

Annuity  68 J-D 

Gen  cons  4s  2003. M-A' 
Leh  V  Tran  con  4s  '35  J-D 
NewCon  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
MYPh<SiNolst4s'39JJ 
Income  4s  1939... M-iS' 
NoOhioTrac  con58'19.J-J 
Penn  gen  68  1910  ...Var 

Consol  53  1919 Var 

Penn  &  Md  Steel  con  68. 
Pa  &  KY  Can5s  '39. A-O 

Con  4s  1939 A-O 

Penn  Steel  Ist  58  '17  M-K 
People's  Trtr  certs  4s  '43 
P  Co  lat&  col  tr  5s'49  M-S 
Con<fe  col  tr  5s  1951M.>! 
Phil  Elec  gold  trust  ctts. 

Trust  certUs  4s 

P  &  E  gen  M  6  g  '20. A-O 
Gen  M  48  g  1920..A<feO 


Bid 

Ask 

103 

9715 

9812 

99'-. 

iis'vi 

105 12 

106 

105 14 

93 

93 14 

85 

86 

491-2 

50 

10234 

iVb" 

1043t 

120'4 

148 

971-2 

9734 

66 

661.2 

106 

i  02' 1-2 

109 

116 

100 



101 

98 

1033, 

98 

102 

1021-2 

74 

74I4 

PMII^UEI.PUIA 


Ph  &  Bead  2d  5s  '33.A.O 

Con  M  78  1911 J-D 

Ex  Imp  M  48  g  '47. A-O 
Terminal  Ss  g  1941. Q-F 
P  W  &  B  col  tr  4s '21.  J-J 
Portland  By  1st  58  1930. 
Boch  By<fc  Leon  5s'54J-J 
Spanish  Am  Ir  6s  '27  J-J 
U  Trac  Ind  gen  5s'19.J-J 
Un  Bys  Tr  ctls  48'49J&J 
United  Bys  Inv  1st  coll  ti 

stos  1926 M-K 

U  Trac  Pit  gen  5s  '97  J  J 
Welsbach  s  1 5s  1930. J-D 
Wlks-B  GcfeE  con5s'55J-J 

Inactive  ^^tock»i 

Ala  Cons  Coal<fc  Iron.  100 
Pret 100 

Atlanta  &  Charlotte.,  loo 
Atlan  Coast  L  tConn)100 

Canton  Co 100 

Cons  Cot  Duck  Corp... 50 

Preterred 50 

Georgia  Soa<&  Fla...lOO 

1st  pre! 100 

2d  pret 100 

Q.B-S  Brewing „100 

Bouds 

Ibices  are  all  "  and, 

interest." 

Anacostia  <fc  Pot  5s 

Atl  &  Ch  ext  4 138  '10.  J-J 
Atlan  C  L  BB4S1952M.S 
Atl  Coast  L(Ct)ctf8  53  J-D 

Ctts  ot  indebt  4s J-J 

5-20  yr  48  1925 J-J 

Bait  C  Pass  Ist  5s  '11  M-K 
Bait  Fundg  5s. 1916  M-K 

Exchange  3^28  1930  J-J 
Balt&  P  1st 6s ml '11  A-O 
Bait  'Trac  l.st  5s.  .'29  M.K 

No  Bait  Div  5s  1942  J.D 
Cent"!  By  oon5sl932  M-K 

Eit&  Imp  58.1932  M-S 
Chas  City  By  1st  os  '23  J-J 


Bid 

As/c 

1041, 

1041-2 

120  Id 
100 

iboV 

1  01 1-2 

102 

78 

83 

"7934 
99 

7834 

83^4 

80^4 

100 

isb" 

2691-. 

"e" 

22 

74 

280"' 
95 

71-2 
24 

'70" 
2 

iobig 
97 

95 
75 
3  ' 

■971^ 

83 
89 

100 

10034 

112 

113 

113 

ibT' 

114 
ibi'i^ 

li.Al..l'l.ll«f  Ui'^ 


Chas  By  G  cfe  .Kl  58  '99  M-S 
Charl  C  &  A  ext  5s. '09  J  -J 

2<1  78 1910  A-O 

City  &  Sub  1st  5s.. '22  J-D 
City  &  Sub(  Wa8)lst  5s'48 
Coal  &  1  By  l8t  58'20F-A 
Col*Grnvlst68.1916JJ 
Cousol  Gas  6s. ..1910  J-D 

58 1939  J-D 

Gadfc  Alalslcou  53'45J-J 
GaCardcK  lst58g'29  J-J 
Georgia  P  1st  08...'22  J-J 
Gasocfc  Fla  Ist  OS  1945J-J 
G-B.S  Brew  3-4S  1951M-S 
2d  income  Ss  1951  M-K 
KnoxT  Trac  1st  58  '28A-0 
LakeB  El  Ist  gu5s'42M-S 
.VlaCouBy<5ii2tist5s'5oJ-J 
Memphis  .St  1st  58'45  J-J 
Mel,St(Wash)lstos'25.FA 
Mt  Ver  Cot  Duck  1st  53. 
Kpt  N&O  P  l8t  53'38  M-K 

General  5s 1941  M.-ii 

Nortolk  St  1st  58 '44. .J-J 
K  orth  Cent  4 1-28 1925  A-O 

Series  A  5s  1926 J-J 

Series  B  58  1926 J-J 

Pitt  Uu  TYac  68  1997.J-J 
Poto  Val  Ist  5s  1941.. J-J 
Sav  Fla  &  West  58 '34  A.O 
.Seaboard  A  L  4s  1950  A-O 
.Scab  <fc  Boau  5s  1926.J-J 
.South  Bound  Ist  58.. A-O 
U  El  L<feP  1st 4i-28'29  M-K 
U  u  By  <Si  El  1st  4s  '49  M-S 

Income  48  1949 J-D 

FuniUng  53  1936. ..J-D 

VaMld  2d  ser  6s  'll.M.S 

3d  aeries  6s  1916. .M-S 

4th  ser  3-4-53 1921. M-S 

5th  series  5s  1926. M-S 

Va  (State)  38  new  '32.J J 

Fund  debt  2-38 1991.  J  J 

West  K  C  con  6s  1914  J-J 

Wes  Va  0&  P  l.st  6g' 1 1  J-J 

WU  <fc  Weld  5s.a935.J-J 


Bia 

Ask 

89 14 

105 

loo's 

110 

1011., 

Ill 

105 
1151., 
109  V 

lO&'l 
1161a 

42 
1134 


42  S 
13»a 


9534 
■79" 

97 
112 
7913 

105 
105 
113 14 
113 14 



72 

"94  k! 
87  H. 
5434 
7934 

"95 'i^ 

91 

102 '4 
II3I3 

•  Bid  and  a.ske<l;  no  sales  on  this  day.    •>•  lix-rights.    1  .S7.50  aaid,    t«12'4oaia.    !:  !ei3i3  paid.   i«35paid.   aJieoeipts.    6  $25  paid,   c  $30  paid.   (*  $42 13  paid. 
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Investment  and  ilailroad  intelUqence, 


RAILROAD    GROSS    KARNIiNGS. 

Ihe  following;  table  shows  the  gross  earnings  of  every  STKAM  railrond  from  which  regular  weekly  or  monthly  retuims 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  doc;s  not  Ixjgin  with  July,  but  covers  some  other 
period       The  returns  of  the  street  railwat/s  are  brouglil  toqelher  separately  on  j,  subsequent  page. 


ROADS 


Ala  N  O  &  Tex  Pnr 
N  O  &  N  East.. 
Ala  &  Vicksbiirg 
Vlck3  Shrev  &Pac 
Al;iTetin  &  i\ortli.. 
k  Atch  Too  &  S  Fe_ 
Atlanta  Birm  &  Atl 
Atlantic  Coast  Line. 
Baltimore  «  »JI'io_. 
Bangor  &  Aroostook 
Bellefonte  Central 

Boston  &  Maine r 

Bridg-eton  &  Saco  R 
ButT  Roch  &  Pitts- 
Buffalo  &  Susq 

Canadian  Northern. 

Canadian  Pacific 

Central  oE  Georgia- 
Central  ot  New  Jer. 
Central  Vermont. -r 
Chattanooga  South. 
Chesapeake  &  Ohio. 
Chesterlield  &  Lane 
Chlcaero  &  Alton  Ry 
Chic  Burl  &  Quincyr 
Chicago  Great  West 
Chic  Ind  &  Loulsv. 
H'hi,"  Iiifi  &  Southern 
Chic  irilw  i';  St  Paul 
Chic  &  Nor  West..r 
Chic  St  Paul  M  &  O 
Chic  Terra  Trans  HR 
Cin  Ham  &  Dayt.r 
Clev  Jin  ChiC  &  St  L 
Colorado  Midland.r 
7i  Colorado  &  South 
Col  Newb  &  Laur.. 

Copper  Ran^e 

Cornwall 

Co>-ir.va     &  Leb r 

Cuba  Railroad 

I  Delaware  &  Hud. 
Del  Lack  &  West  _r 

Denver  &  Rio  Gr 

Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dui  &  Iron  Ran?e_r 
Dul  Sou  Shore  &  Atl 
El  Paso  &  So  West.r 

Erie 

Kv-insvuie  &  ler    H 

Fairchild  &  North  E 

Fonda  .Johns  &  (Jlov 

Georgia  Railroad  .. 

Geor'j-ia  South  &  .''la 

Grand  Trunk  Syst._ 

Gr  Trunk  West.. 

Det  Gr  Hav  &  Mil 

Canada   Atlantic 

Great  Northern  Svst 

Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois  Central 

Internat  &  Gt  Nor. 
a  Interoceanic  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
K  C  Mex  &  Orient-. 
Lake  Krle  &  VVesfn 
Xiake  Shore  &  M  Sou 

Lehiffh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Lou  is  V  Hend  &  St  L 
Louisville  &  Nashv 
Macon  &  Birmingh. 

Maine  Central r 

Manis;ique 

Maryland  &  Pean.. 
a  Mexican  <^en  tral .  - 
a  Mexican  Internat- 
o  Mexican  Bailway- 
a  Mexican  Southern 
Mlclutran    Central  — 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  S  S  M. 
Mlssouri  Kan  &  Tex 
Mo  Pac  &  Iron  Mt  o 
Central  Branch-o 

Total  system o 

bMo'iile  -Tack  A  K  C 
Nashv  Chatt  &  St  L 
a  Nat  Rys  ot  Mexico 
■Nevada- Cal-Oregon. 


Latest  Gros^  Karmnos. 


Week  or 
Month. 


3d  wlc  Mch 
;5d  wk  Mch 
3d  wk  Mch 
■January  .. 
February  . 
4  th  wk  Mch 
February  . 
February  _ 
February  _ 
February  . 
February  . 
•lanuary  .. 
4th  wk  Mch 
February  . 
4th  wk  Mch 
4th  wk  Mch 
4th  wk  Mch 
February  . 
February  . 
2d  wk  Mch 
4th  wk  Mch 
February  . 
4  th  wk  Mch 
February  . 
4th  wk  Mcb 
4th  wk  Mch 
— See  New 
February  . 
February  - 
February  . 
February  . 
February  . 
—See  New 
February  . 
4th  wk  Mch 
•January  .. 
•January  .. 
February  . 
lanuary  .. 
February  . 
February  . 
February 
4th  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
4th  wk  Mch 
.January 
4th  wk  ATch 
February  . 
February 
— Sec  Rock 
February  . 
February  . 
February  . 
— See  Sout 
4th  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 
3d  wk  Mch 

March 

February  . 
February  . 

March 

4th  wk  Mch 
4th  wk  Mch 
4th  wk  Mch 
February  . 
February  . 
January  -- 
— See  New 
— See  New 
February  . 
February  . 
February  . 
February  . 
February  . 
4th  wk  Mch 
February  . 
February  . 
February  . 
February  . 
)-inuary  -- 
4th  wk  Mch 
3d  wk  Mch 
:5d  wk  Mch 
See  New  Y 
4th  wk  Mch 
4th  wk  Mch 
4th  wk  Mch 
February  . 
4  th  wk  Mch 
4th  wk  Mch 
4  th  wk  Mch 
Wk  Mch  13 
February  . 
4th  wk  Mch 
4th  wk  Mch 


Curren', 
Year. 


49,000 

26,000 

22,000 

r),C>9;i 

7,215,792 

63.3  40 

2,391,265 

4,955,671 

249,975 

4,864 

2.810,433 

3,467 

234,130 

183,133 

280,200 

2,164,000 

317,200 

1,762.3  53 

237.598 

1.441 

780,158 

5,108 

263.70? 

5,719.427 

229,254 

150,221 

York  Cea 

3,931,519 

,691,857 

923,157 

74,079 

524,087 

York  Cen 

154,756 

293,588 

24,069 

51,853 

13,129 

30,549 

223,089 

,272,717 

,219,043 

554,600 

23,801 

42,718 

37,824 

78,916 

76,850 

618,294 

748,370 

Island  S 

1,890 

51,565 

233,636 

hern  Rail 

1,122,73.S 

112,840 

26,308 

27,462 

3,994,080 

156,839 

351,929 

1,901,734 

230,000 

177,642 

99,198 

128,202 

686,723 

Yoi-rrCeii 

York  Cen 

2,143,045 

33.110 

Inc. 80, 

101,316 

79,150 

1,260,115 

12,050 

588,447 

4,072 

24.360 

i, 84 1,4  5.-) 

146,885 

135,300 

28,375 

ork  Centr 

23,638 

113,814 

321,351 

1,859,992 

1,349,00 

46,000 

1,395.000 

27.760 

923,256 

1.510.20 

12.474 


PrevvJUS 
Year- 


3.74 


47 

26 

24 

4 

6.752 

38 

2.231 

1.682 

212 

4 

2.491 

2 

214 

131 

216 

1.804 

287 

1.800 

206 

1 

647 

5 

281 

5.205 

207 

134 

tral. 

3.937 

4.078 

894 

77 

509 

tral, 

128 

274 

21 

54, 

*> 
*J  1 

15, 

222, 

1.327, 

2,288, 

414, 

27, 

29, 

32, 

87, 

60, 

3,223", 

rstem 
1, 
45, 
229, 
wav 
1,037 
119 
26 
21 
J, 218 
151 
348 
1,667 
168 
210 
89 
120 
657 


000 
,000 
,000 
,202 
,551 
,289 
,525 
,348 
,383 
,009 
,615 
,860 
,210 
.092 
,500 
,000 
,800 
,737 
,979 
,448 
,311 
,918 
,057 
,865 
,270 
,475 

.988 
.222 
,542 
.600 
,801 

,897 

,479 

.549 

,895 

,609 

,041 

,080 

,428 

,919 

,700 

,510 

,6.53 

,58 

,641 

,714 


July  1  to  hatesi  Dale. 


Current 
Year. 


:64 

309 
177 
674 

702 
,560 
,19G 
.350 
.370 
.414 
.912 
,455 
,000 
,353 
,007 
,505 
,429 


tral. 
tral. 

2,116.331 

27,653 

278 

75.705 

67.219 

1.132,141 

11.916 

578,934 

2.171 

21,514 

;.i!91.2  59 

184,268 

153,000 

23,507 

20,485 

92,308 

323,260 

1,668,915 

01,246,00 

42,000 

1,288,000 

29,024 

831,414 

1,317,320 

8,444 


245,664 

1.54,143 

,034,609 

37,624 

834,210 

,556,630 

,883.189 

.284,00 

,890,133 

47,313 

.202,187 

30.246 

,297,608 

,542,796 

,402,600 

,880,725 

,828,924 

,874,155 

,317,446 

59,914 

,584,675 

35,077 

597,033 

130,012 

,251,280 

925,480 

748,316 
681,725 
149,716 
724,126 
,353,169 

,581,794 
,683,407 

165,491 

460,578 
61,824 

18,S,887 
,288,957 
,254,410 
,055,222 
,501,698 
,135,991 
,279,804 

861,321 
,752,742 
,993,193 
,634,383 
,542,059 

13,203 
502,308 
,946,897 


23,268,781 
3,942,973 
1,190,403 
1,295,620 

10,741,779 
1,265.337 
4,209,621 

43,583,090 
6,226,034 
4,798,650 
2,285,260 
1,476,165 
5,854,889 
700,000 


16 


Prfntous 
Year. 


2,208,178 

1,147,252 

1,127,717 

27,633 

52,808,854 
1,230,568 

17,441,191 

52,744,611 

1,746,530 

42,769 

27,270,576 

34,066 

6,051,014 

1,458.539 

6,997,000 

54,887,097 
9,115,701 

18,580,519 

2.352,100 

80,988 

20,383,365 

43,667 

9,456,573 

54.495.044 
0.227,246 
3,938,626 

39,411,975 
44,603,790 

9,055,667 
759,453 

5,735,344 


21,705,052 

254,931 

Dec.24 

785,898 

687,161 

34.562,426 

92,713 

5.516.019 

33.316 

244,931 

18,155,897 

5,102,635 

5,007,000 

915,657 

619,902 
3,192,061 
9,520,202 

17,657,579 

033,892,24 
1,293,000 

35,185,244 
1.110,157 
7,427,482 

17,331,560 
283,197 


1,584 

11,251 

174 

502 

97 

203 

1.275 

13,532 

22,945 

15.8S!5 

1.263 

1.426 

897 

5.200 

2,335 


,534 
,720 
,740 
,134 
,760 
,059 
,212 
,464 
,532 
,552 
.046 
.785 
.398 
.846 
.887 


34,411,224 

12,899 

535.771 

2,060,173 

32,003,562 
4.488,190 
1  ,328,099 
1,495,997 

13,009,739 
1.505,334 
4,390,400 

15,590,061 
5,395,002 
5,840,117 
2,353,875 
1,449,306 
6,344,454 
568,000 


24,241,955 
343.787 
1,221 

763,884 

692,695 

34,663,731 

106,695 

5,904,783 

40,203 

258,617 

n, 407, 711 

6,380,276 

5,931,400 

916,142 

602,386 
3,009.271 
9,171.202 

10,761,763 

433641,227 
1,178,000 

34,819,227 
1,087,998 
7,486,794 

18,686,516 
257,696 


no  ADS. 


Nevada  Central 
N  Y"  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
CleveC  C  &  St  L. 
Peoria  &  TOaslern. 
Cincinnati  North. 
Pitts  &  Lake  Erie 

!  Rutland 

'N  Y  Chic  &  St  L_ 
'Total  all  lines... 
N  Y  Ont  &  Western 
N  Y'  N  H  &  Hart..r 
N  Y  Susq  &  West.. 
Norfolk  &  South- _r 
Norfolk  &  Western. 
Northern  Central  .. 

Northern  Pacitic 

Pacific  Coast  Co 

Pennsylvania  Co_.r 

d  Penn — East  P  &•  E 

d  West  ot  P  &  E. 

Pere  Marquette r 

Phiia  Bait  &  Wash. 
Pitts  Cin  Chic  &  StL 
Raleigh  &  Southp't 
Reading  Company. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Pot..r 

Rio  Grande  .June 

Rio  Grande  South. . 

Roc-k  Island  System 

e  St  L  &  San  Fran 

t  Evansv  &  Ter  H 

Total  of  all  lines. 

St  Jos  &  Grand  IsU 

St  Louis  Southwest. 

.San  Ped  LA  &  S  L_r 

Seaboard  Air  Line. 

Atlanta    &  Birm. 

Florida  West  Sh. 

Southern  Indiana.. 

c  Southern  Pac  Co. 

Southern  Railway  . 

Mobile  &  Ohio... 

Cin  N  O  &  Tex  P. 

Ala  Great  South. 

Georgia  Sou  &  Fla 

Texas  Central 

Texas  &  Paciiic 

Tidewater  &  West.r 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Torabigbee  Valley.  . 
Union  Pacific  Syst. 

Vandalia 

Virginia  &  vSou  West 

Wabash 

Western  i^laryland.r 
West  .Jersey  &  Seash 
Wheeling  &  L  E...r 
White  Riv(Vt)2wljs 
Wisconsin  Central  _ 
Wrlghtsviile  &  Tenn 
Yazoo  &  Miss  Vail. 


Latest  Gross  Earnmns. 


WesK    or 
Month. 


February 

February 

Feoruary 

February 

February 

[''ebruary 

February 

February 

February 

February 

February 

February 

February 

February 

February 

February 

February 

February 

February 

February 

r\'bruary 

February 

February 

February 

February 

February 

February 

February 

February 

February 

February 

.January  .. 

■January 

Ith  wk  Mch 

February 

February 

F'ebruary 

February 

February 

4th  wk  Mch 

February 

February 

•January  _. 

January  . 

February 

February 

4th  wk  Mch 

4th  wk  Mch 

3d  wk  Mch 

3d  wk  Mch 

3d  wk  Mch 

3d  wk  Mch 

4tij  wk  Mch 

February  . 

February  . 

4th  wk  Mch 

4  th  wk  Mch 

February  . 

February  _ 

February  . 

February  . 

4t;i  wk  Mch 

■January  .. 

February  . 

February  . 

end  Mch  27 

4  th  wk  Mch 

February  . 

March 


Curren', 
Year. 


Various  Fiscal  Years. 


Bellefonte  Central 

I  Delaware  &  Hudson 

Manlstlque 

Mexican  Railway 

Mexican  Southern 

New  York  Centra!  &  Hud  River 
Lake  Shore  ic  Mich  Southern. 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern  . 

Michigan  Central 

Cleve  Cin  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  F:rle 

Rutland 

New  Y'ork  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie.. 

d  West  of  Pittsburgh  &  F.rie. 

Phila  Baltimore  &  Washington. 

Pitts  Cin  Chicago  &  St  Louis.. 

Rio  Grande  Junction 

Texas  &  Pacitic 

West  Jersey  &  Seashore 


S 

4,220 

6,143,302 

2,985,516 

328,035 

230,890 

1,891  ,207 

1,88-1,704 

210,279 

74,309 

783,783 

186,004 

644,580 

1530206;) 

557.812 

3,826,499 

281,392 

196,009 

2,167,477 

788,979 

4,309,819 

445,096 

2,671,608 

10314100 

Inc. 34  7 

1.010,503 

1,232.416 

2.073,528 

12,668 

2,906,739 

2,497,772 

5,404,511 

167,226 

64,516 

18,500 

4,574,736 

3,731.861 

149,255 

8,455,8.53 

122,929 

254,078 

555,331 

1,464,539 

76,826 

18,885 

82,118 

8.560.998 

1.496,113 

324,694 

144,990 

57,509 

42,456 

20,546 

337,922 

5,597 

233,376 

29,804 

70,904 

8,158 

4,984,304 

043,836 

77,071 

708.887 

471,300 

302,444 

382,208 

1,325 

197,000 

21,102 

830,561 


t'revwui 
Year. 


i, 

4,323 

5,691,711 

2,847,588 

305,844 

220.440 

1,727,230 

1,753,740 

210,672 

48,973 

645,380 

168.344 

786,974 

14406895 

515.485 

3.359.707 

230.382 

152,276 

1.818,320 

785,479 

3,944,997 

411,910 

2,475,478 

9,814,960 

,500 

830, 5CS 

1,107,116 

1,937,310 

7,490 

2,626,041 

2,059,581 

5,285,623 

136,008 

51,250 

11,0 15 

4,266,011 

3,487,061 

157,474 

7,910,546 

108,051 

224,207 

491,504 

1,289,293 

00,753 

13,001 

140,076 

8,474,744 

1,284,154 

312,114 

132,012 

54,149 

36,071 

16.783 

307.886 

6.174 

281,754 

30,753 

75,255 

4,090 

4.640,115 

648,810 

66,087 

620,098 

417,114 

277,344 

311,919 

792 

181,000 

25,684 

911,995 


Period. 


■Jan  1 

Ian  I 

Jan  1 

Ian  1 

Ian  1 

Ian  1 

Ian  1 


Jan    1 


Jan 

Jan  1 

Jan  1 

Jan  1 

Ian  1 
Ian 


Jan  1 
Jan  1 
Ian  1 
Jan  1 
Ian  1 
Jan  1 
■Ian  1 
Ian  1 
Dec  1 
Jan  1 
Jan   1 


to  Feb 

to  Feb 

to  Feb 

to  Mch 

to  Mch 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

10  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Feb 

to  Jan 

to  vich 

to  Feo 


July  1  tc  iMiesl  Date. 


C  urreni 
Voar 


50,290 

30.041,705 

27,926,884 

3 ,156,334 

2,002,595 

10,952,07 

17,515,31 

1,912,731) 

735,293 

7,923,107 

1,898,032 

6,225,232 

1  17174468 

5,489,325 

35,533,185 

2,129,058 

1,532,417 

19,17.S,752 

7,603,660 

15,102,385 

4,2i;i,647 

27,236,327 

03,811,413 

Dec. 6, 24 

9,333,51  9 

10,959,694 

18,167,155 

88,243 

20,434,932 

22,803,426 

49,238,357 

1,052  314 

516,836 

444,288 

41,268,075 

32,501,477 

1,443,017 

75,212,568 

1,109,332 

8,037,384 

4,637,357 

10.675,180 

556,108 

73,763 

781,951 

80,144,758 

39,759,624 

7,335,984 

5. ,583, 229 

2,584,407 

1,430.150 

915.189 

11.375,300 

47,743 

2,969,005 

837,073 

2.503,324, 

53,561 

52,908,128 

5,905,050 

815,443 

19,396,795 

3,565,500 

3,661,360i 

3,766,195 


5,593.650 

186,248 

7,928.355 


Current 
Year. 


$10,154 

2,643,834 

7,270 

1,567,600- 

307,310 

12,755,005 

6.302,241 

602,263 

496,493 
3,798,868 
3,909,009 

419,041 

151,448 
1,621,012 

381,839 

1,396,434 

31,894,313 

1,656,115 

21,534,972' 

Znc.94 

2.495.556 

4,222,361 

133,236 
3,455,545 

595,154 


Previous 
Year. 


52.903 

63,309,202 

29,061,065 

3,276,732 

1,981,027 

18,301,825 

17,547,891 

2,029,270 

031,189 

9,093,120 

2,027,748 

6,791,609 

153981573 

5,415,698 

50. .536,010 

2.2.53,909 

1,414,089 

20,749,361 

8,664,869 

48,945,817 

5,186,624 

31,418,128 

106049713 

5,400 

9,191,152 

11,469,194 

20,203,549 

62,279 

29,080,887 

26,804,081 

55,890,965 

1,128,134 

528,238 

464.566 

41.045,892 

33,389,957 

1,540,470 

75,976,319 

1,105,093 

7,565,536 

5,166,195 

10,564,335 

5.52.537 

05,710 

1,1.53,789 

86,191,523 

10,450,963 

7,546,348 

5,882,789 

2,689,339 

1,500,014 

858,262 

11,092,203 

62,119 

3.078.739 

956.083 

3.039.448 

40.030 

52.749.332 

6.503,655 

748,128 

19,926.348 

3,017.264 

4.002.060 

3,995,019 


5,675,454 

198,422 

8.044,739 

Previous 
Year. 


.$9,472 

2.780.679 

7.397 

1.869,800 

285.290 

11.871.038 

5.098.028 

042,332 

456,045 

3,588,698 

3,539,859 

460,844 

105,794 

1.230,764 

356,159 

1,546,961 

29,496,522 

1,659,915 

20,378,272 

7,900 

2,314,056 

3,937,507 

131,634 

3.414.278 

560.654 


AGGREGATES   OF   GROSS   EARNINGS— Weekly    and   Monthly. 


Weekly  Summaries. 

Cur'nt  Year 

P rev's   Year 

Inc.  or  Dee. 

% 
3.11 

Monttay  Summaries. 

Ow'nl  Year 

Prerfs   Year 

Inc.  or  Dec. 

% 

Sd    week  .la:' 

(44  roads) 

$ 

9.258.432 

S 
8.979,089 

S 

+279.343 

Month  June  1908  (113  roads)  - 

% 
146,270,130 

$ 
179,397,094 

S 
—33,126.964 

18.47 

4th  week  Jan 

(43  roads) 

13.228  706 

12,834,339 

+394.367 

3.07 

Month  July    1008  (  97  roads)  . 

150,103,883 

1;;3,365,9j3 

—27,202.110 

14,87 

1st  week  Feb 

(43  roads) 

9.730,224 

8,496,377 

+  1.233.847 

14.52 

Month  Aug    1908  (105  roads)  . 

179,781,772 

209,690,782 

—29,909,010 

16.b4 

Zd    week  Feb 

(44  roads) 

0,523,070 

8,733,905 

+  789.165 

9.04 

Month  Sept   1908  (114  roads) - 

210,014,059 

223,964,945 

—13,950.886 

6.23 

3U  week   Feb 

(45  roads) 

10.064,852 

9,183,562 

+  881.290 

9.60 

Month  Oct    1908  (119  roads)  . 

223,931,291 

2i0,652,757 

—16,721,460 

6.95 

4th  week  Feb 

(45  roads) 

10,690,604 

10,940,295 

+  249.691 

2.28 

Month  Nov    1908  (118  roads). 

205. 003, 34.-; 

213, 913, '■-45 

— 7,050.:'.05 

3.7i 

,1st  week  Mch 

(44  roads) 

10,422,328 

9,534,627 

+  887.701 

9.31 

Month  Dec     1908  (234  roads)  _ 

215,251,439 

204,476  060 

+  10,774,779 

5.27 

2d    week  ifch 

(45  roads) 

(43  roads) 

10,570,149 

9.800,011 

+  764.138 

7.79 

Month  .Ta>i     1909  (712  roads). 

181,027,699 

171,740,858 

+  9,286,841 

5.41 

JW    week  Mch 

10. 562, .507 

9,805,930 

+  756.577 

7.61 

1  Month  Feb    1 909   (  53  roads)  . 

49,515,764 

45,382,258 

-1-4,133,506 

9.02 

'♦thweek  Mch 

(38  roads) 

15,296,032 

13,555,162 

+  1.740.870 

12.84 

1   Month  Mch    1909  (   48  roads)  _ 

51,321.597 

40,239,241 

+  5,082,356 

10.99 

.s.  iiexicau  currency,  b  Includes  earnings  oi  Gulf  &Chlcago  Division,  c  Includes  the  Houston  &  le.xas  Central  and  ito  subsidiary  lines  In  both 
fc-ears.  ;  Covers  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  In  both  years.  ;  Includes  EvansylUe  &  Indiana  UB.  h  Includes 
larnlngs  of  Col.  &  South.,  Ft.  Worth  &  Denver  City  and  all  affiliated  lines,  excepting  Trinity  ds  Brazos  Valley  RR.  k  Includes  In  both  years  earnings 
be  Denver  Enid  &  Gulf  RR.,  Pecos  Valley  System  and  Santa  Fe  Presoott  APhocnlx  Ry.  1  These  figures  do  not  Indude  receipts  from  sale  of  coal 
b  Fls:ures  here  ire  on  the  old  basis  ot  accounting — not  the  new  or  Xnter-Statu  Commerce  Commission  method,  r  These  figures  are  on  the  new  basis 
Prescribed  by  the  Inter-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  fourth 
week  of  March.  The  table  covers  38  roads  and  shows  12.84% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Fourth  Week  of  March. 


Atlanta  Birmingham  &  Atlantic 
Buffalo  Kochcster  &  Pittsburgh 

Canadian  Northern 

Canadian   PacUio 

Central  of  Georgia 

Chesapeake  &  Ohio._- -.- 

Chicago  &  Alton 

Chicago  Great  Western 

Chicago  Ind  &  Louisville 

Colorado  &  Southern 

Denver  &.  Kio  Grande 

Detroit  &  Macliinac 

Duiuth  So  Sh  &  Atl 

Grand  Trunlt  ot  Can 1 

Grand  Trunli  Western !■ 

Det  Grand  Hav  &  Milw I 

Canada  Atlantic i 

International  &  Great  Northern 

Interoccanic  ot  Mexico 

Iowa  Central 

Louisville   &  NasliviUe 

Mexican    International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  M._ 

Missouri  Pacific  &  Iron  Mtn 

Central  Uninch 

Mobile  &  Ohio 

National  Rys  of  Mexico 

Nevada-California-Oregon    

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Paciiic 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

Wisconsin  Central 


Total  (38  roads) 

Net  increase  (12.84%). 


1909. 

$ 

63.346 

234,130 

280,200 

2.164,000 

317,200 

780,158 

263.707 

229,2.54 

150,221 

293,588 

554,600 

37,824 

76,850 

1,122,733 


230,000 
177,642 

99,198 

1,200,115 

146,885 

23,638 

113,814 

321,351 

1.349,000 

46,000 

324,694 

1,510,202 

12,474 

18,500 

254,078 

1,496,113 

337,922 

29,804 

70,904 
708,887 
197,000 

15,296,032 


1908. 


$ 

38,289 

214,210 

216,500 

1,804,000 

287,800 

647,311 

281,057 

207,270 

134,475 

274,479 

414,700 

32.587 

69,714 

1,037,702 


168,000 

210,353 

89,007 

1,132,141 

184,268 

20,485 

92,308 

323,260 

1,246,000 

42,000 

312,114 

1,317,320 

8,444 

14,015 

224,207 

1,284,154 

307,886 

36,753 

75,255 

626,098 

181,000 


13,555,162 


Increase 


% 
25,057 
19,920 
63,700 

360,000 
29,400 

132,847 


21,984 

15,746 

19,109 

139,900 

5,237 

7,136 

85,031 


62,000 


10.191 
127,974 

3,153 
21,506 


103,000 

4,000 

12,580 

192,882 

4,030 

4,485 

29,871 

211,959 

30,036 


82,789 
16,000 


1,841,523 
1,740,870 


Decrease. 


17,350 


32,711 
"37",383 
'  V,909 


6,949 
4,351 


100,653 


Net  Earnings  Monthly  to  Latest  Dates. — ^The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week: 

Gross  Earnings Net  Earnings — — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  $  S  $ 
Abln^oa  &  Roclcland  Elec 

Light  &  Power  Co Feb            5,571  5,038  2,100  2,217 

Jan   1    to   Feb   28 12,026  11,113  4,635  5,119 

Atlanta  Birm  &  Atl Feb       172,771           20,862           

July  I  to  Feb  28 1,356,824           294,845           ^ 

a;  Chic  Great  Western -b- Feb       557,580  551,958  def62,360  22,358 

July  1   to  Feb  28 5,553,276  5.561,207  738,835  958,001 

2  Chic  Ind  &  Louisv-b--Feb       355,778  317,370  66,144  40,884 

July  1   to  Feb  28 3,482,781  3,544,320  1,011321  1,017,258 

.T  Chic  Milw  &  St  Paui-b-Feb  3.931,519  3,937,988  930,257  900.298 

July  1   to  Feb  28 40,748,310  39,411.975  14,679,243  14,334,819 

Cuba    RR Feb       223,089  222,086  114,955  102,258 

.July   1    to  Feb  28 1,288,957  1,275,212  .540,962  415,311 

Delaware  &  Hudson_b--Feb  1,272,717  1,327,428  r371,586  r461,686 

.Tan   1    to   Feb   28 2,643,834  2,780,679  r798,407  r951,947 

Duiuth  So  Sh  &  Atl. b--- Feb       195,621  186,934  41,615  37,641 

.July  1   to  Feb  28 1,776,446  2,117,189  472,820  532,043 

Ed  Elec  Co  (Brockton)  __ Feb         23,416  18,604  10,783  7,785 

Jan   1    to   Feb   28 49,420  40,956  23,493  18,235 

Fairchild  A-,  Nor  E'n.b--Feb           1,890  1,309  612  69 

Jan  1   to  Feb  28 13,203  12,899  rtef  438  det  438 

Fall  River  Gas  Wks Feb         36,301  31,325  18,773  8,758 

Jan    1    to    Feb   28 70,479  70,597  32,289  25,077 

Grand  Trunk  of  Canada — 

Grand  Tnmk  Ry Feb   1,964.606  1,788,439  321,189  155,728 

July  1    to  Feb  28 20,417,400  22,186,372  5,239,761  5.437,341 

Grand  Trunk  West- --Feb       351,847  359,633  30.172  48.178 

July  1   to   Feb  28 3,634,745  4.107,034  898,710  572,028 

Det  Gr  Hav  &  Milw-.-Feb       105,603  106,576  4,380  2,434 

.luly  1   to  Feb  28 1,145,941  1,255,831  289,392  208.847 

Canada    Atlantic Feb       106.576  102,197  defl4,113  def40,878 

iC  Great  Northern . b Feb  3.212.152  2,811,711  953,206  656.271 

.Tuly   1    to  Feb  28 36,747,693  40,391,369  14,827,008  14,983,978 

Houghton  Co  Elec  Co- --Feb         24  304  21.910  13,660  12,109 

Jan   1    to  Feb  28 52,225  46,982  29,031  26,521 

Lexington  &  Ea  fn-b-- Feb         33,110  27,653  7,919  3,782 

July  1   to  Feb  28 254,931  343,787  36,8.53  102,598 

Louisv  He?ld  &  St  L-b--Feb          79,150  67,219  21,917  16,184 

July   1    to   Feb  28 687,161  692,696  222.894  169,860 

Lowell  Elec  Corp Feb         29,554  28,906  13,058  12,891 

Jan   1    to   Feb   28 64,082  60,240  27,805  27,595 

Minn  Gen  Elec Feb          96.189  84,584  60,143  48,661 

Jan|l    to   Feb   28 201,829  178,518  124,660  103,751 

Mineral  Range-b Feb         60,742  57,340  859  detl,047 

July  1   to  Feb  28 551,255  536.683  92,680  90,151 

Minn  St  P  &  S   S  M Feb       776  6.53  680,365  247,287  168,033 

July  1   to  Feb  28 8,578,094  8,215,784  3,852,032  3,241,848 

Missouri   Pacific Feb   3,559,885  2,944,038  739,059  666,825 

July  1   to  Feb  28 31,294,244  31,375,227  9,155,065  8,053,306 

Nevada  Central -b Feb          4,220  4,323  269  1,350 

July  1  to  Feb  28 50,290  52,903  14,210  6,865 

N  Y  Cent  &  Hud  RiV-b-Feb  6,143,362  5,691,711  1,241,927  936,394 

Jan   1    to   Feb   28 12,755,005  11  871,038  2,692,561  2,042,639 

Lake  Sh  &  Mich  Sou-b  Feb   2,985,516  2,847,588  917.028  935,795 

Jan    1    to   Feb   28 6,302,241  5,698,028  2,144,290  1,772,245 

Lake  Erie  &  West- b-- Feb       328,035  305,844  51,224  17,271 

Jan    1    to   Feb   28 662,263  642,332  77,654  65,599 

Chic  Ind  &  South. b- -Feb       230,890  220,440  57,479  62,339 

Jan    1    to    Feb    28 496,493  456,045  128,810  104,053 

Michigan  Cent-b Feb   1,891,207  1,727,230  522,885  373,407 

.Ian    1    to   Feb   28 3,798,868  3,588,698  1,030,475  779,270 

Clev  Cin  Ch  &  St  L.b.Febl,884,704  1,753,740  401.834  306,475 

Jan   1    to   Feb   28 3,909,669  3,539,859  853,512  634,720 

Peoria  &  Eastern. b---Feb       210,279  210,672  47,243  54,906 

.Tan   1    to   Feb   28 419,041  460,844  83,757  148,355 

Cine   Northern. b Feb         74,309  48,973  9,185  3,575 

.Tan  1    to   Feb  28 151.448  105,794  20,251  2,399 

Pitts  &  Lake  Erie- b-. Feb       783,783  645,380  364,074  281,911 

Jan   1    to  Feb  28 1,621,012  1,230,764  769,891  490,490 

Rutland. b Feb       186,004  168,344  35,738  21,438 

Jan    1    to   Feb   28 381,839  356,159  74,264  47,571 


Gross  Earnings Net  Earnings 

Current        Previous  Current  Previous 

Year.              Year.  Y'car.  Year. 

Roads.                              $                     $  $  S 
N  Y  Cent  &  Hud  Rlv— (Con)  — 

NYCh&StL-b Feb       644,580          786,974  110,575  157,380 

^     Jan   1    to  Feb. 28 1,396,434      1,546,961  284.010  283,494 

t^. TotaT all  lines. b Febl5.362,669    14,406,896  3,759,192  3,150,891 

«?i^t»,,Jau   1    to   Feb   28 31,894,313   29,496,522  8,159,475  6.370.835 

X  Northern  Pacllic.b Feb   4,309,819      3,944,997  1,596,956  1,460,943 

July   1    to   Feb  28 46,102,385    48,945,817    21,129,776  21,328,149 

Pacinc  Coast Feb       445,090         411,910  27,862  40,603 

July  1   to  Feb  28 4,213,547      5,186,624  579,722  819,911 

a:  Pere  Marquette- b Feb  1,010,563  830,568  172,721  67,212 

July  1   to  Feb  28 9,333,519  9,191,152  2,652,306  2,271,689 

Raleigh  &  Charleston-a-Feb  7,814  7,576  1,579  2,374 

July   1   to  Feb  28 52,261  46,736  13,944  8,608 

Rio  Grande  South- b Feb  32,603  39,367  2,392  14,293 

July  1   to   Feb  28 394,142  420,499  140,243  155,896 

St.Tos  &  Gr  Isi-b Feb  122.929  108,051  39,401  39,390 

July  1   to  Feb  28 1,109,332  1,105,093  392,705  457,016 

Texas  Central -b Feb         92,057  69,612  19,050  8,881 

July   1   to  Feb  28 8.54,817  812,843  279,239  256,432 

:c  Texas  &  Pacific- b Feb   1,090,438      1,122,999  200.188  184,9,53 

July  1   to  Feb  28 10,257,002    10,662,764      3,381,281      3.075,973 

Wabash. b Feb    1,865,111      1.791.437  403,448  248,965 

July  1   to  Feb  28 17.210,440    17,950,218      4  993.411      5.136,599 

.r  Wisconsin  Cent-b Feb       531,532         495,232         122,020  97,196 

July  1   to  Feb  28 4.059,105      5,084,985      1,628,820      1,624,784 

Wrlghtsv  &  Tcnnillc-b--Feb       ;21,102  r25,684  4,448  7,617 

July  1   to  Feb  28 rl86,248       Jl98,422  56,896  .57,877 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
r  For  Feb.  1908  net  from  Coal  Dep't  was  $54,046.  against  $91,108  last 
3'ear,  and  from  Jan.  1  to  Feb.  28  was  $194,992  in  1909,  against  $180,407. 

X  These  tigures  are  on  the  basis  of  accounting  required  by  the  Inter-.State 
Commerce  Commission. 

z  Includes  $105  other  income  for  Feb.  1909.  against  $56  iu  1908,  and  for 
period  fi-om  July  1  to  Feb.  28  includes  $794  in  1909,  aeainst  $737  last  year; 
the  earnings  of  the  Dublin  &  Southwestern  RR.  are  Included  in  both  years. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.  S  $  $  $ 
Abingtou  &  Rockland  Elect 

Light  &  Power  Co Feb  328  224  1,772  1,993 

'       Jan   1   to  Feb  28 656  652  3,979  4,467 

Cuba  RR Feb  33,760  31,954  81.195  70,304 

July  1   to  Feb  28 261,119  237,881  279,843  177,430 

Duiuth  So  Sh  &Atl Feb  97,327  91,886  j:def49, 667  rdef.50, 565 

July  1  to  Feb  28 767.712  779,9022:def214,670.rdefl87,813 

Ed  Elec  Co  (Brockton) --Feb  3,179  2,256  7,604  5,529 

Jan  1   to  Feb  28 6,399  4,017  17,094  14,218 

Fall  River  Gas  Wks Feb  2.468  2,421  16,305  6,337 

Jan   1   to   Feb  28 4,910  4,622  27,379  20,455 

Houghton  Co  Elec  Co. --Feb  4,841  3,805  8,819  8,304 

Jan  1    to   Feb  28 8,8.57  7,625  20,174  18,896 

Lowell  Elect  Corp Feb  4,221  4,913  8,837  7,978 

Jan   1    to   Feb   28 8,482  9,908  19,323  17,687 

Mineral  Range Feb  13,419  10,107  a;dcfl2,546  2:dcfl0,897 

July  1  to  Feb  28 108,417  97,292  .Tdcfl4,170  a;def4,149 

Minn  Gen  Elec Feb  30,529  31,012  29,614  17,649 

Jan  .1   to  Feb  28 60,751  61,059  63,909  42,692 

Rio  (fraiide  Southern. -Feb  19,846  .     18,716  .rdf. 17,392  i-df.4,409 

July   1   to   Feb  28 155,205  153,660  .Tl,993  .r27,348 

Texas  Central Feb  4,763  4,166  14,287  4,715 

July  1   to  Feb  28 25,030  23,836  354,209  232,596 

X  After  allowing  for  other  income  received. 

STREET  RAILWAY  AND   TRACTION  COMPANIES. 


Name  of 
Road. 

Latest  Gross  Earnings. 

.7a)?.  1  to  latest  date. 

Week  or 

Current 

Previous 

Current 

Previous  i 

Month. 

Year. 

Year. 

Year. 

Year,    i 

$ 

$ 

$ 

$ 

American   Rys  Co 

February  . 

199,094 

192.605 

420.493 

401,944 

c  Aur  Elgin  &  Chic  Ry 

February  . 

94,335 

85,552 

193,972 

179,537 

Bingham'n  St  Ry.. 

February  . 

24,061 

21.364 

50.354 

43,799 

Birm  Ry  Lt  &  Power 

February  _ 

177,453 

167,342 

369,797 

345.087 

Brockton (fcPlv  St  Ry 

February   . 

6,730 

6,341 

13,816 

12,928 

Camaguey  Co 

January  .. 

11,337 

7.556 

11,337 

7.556 

Cape  Breton  IClec  Co. 

February  . 

15,891 

18,024 

34,223 

38,909 

Central  Penn  Trac 

February  . 

52,871 

50,722 

110,190 

103.448 

Chariest  Con  RyG&E 

February  . 

.59,025 

58,231 

118,670 

119,800 

Chicago  Railways  Co. 

March 

965,092 

840,743 

2,740,0.54 

2,396,844 

Cleve  Painesv  &  East 

January  .. 

18.318 

18,332 

18,318 

18,332 

Dallas  Electric  Corp. 

February!! 

94,588 

84,185 

211,695 

173,801 

Detrolt  United  Ry.-. 

4th  wkMch 

178,819 

157,379 

1,630,319 

1,406,595 

Duluth  Street  Ry--. 

February  . 

66,353 

62,387 

138,558 

127,394 

East  St  Louis  *  Sub- 

February  - 

148,833 

157,722 

302.372 

330,788 

El  Paso  Electric   . .  .  _ 

February  - 

45.373 

43,863 

96,885 

90,665 

Fair  &  Clarksb  Tr  Co 

February  . 

28,534 

27.161 

60,067 

58,164 

Ft  Wavne  &  Wabash 

'Ji  -i 

P°<n«H 

Valley  Traction  Co 

February  . 

99,235 

97,455 

203.909 

200,475 

Galv-Hous  Elec  Co-- 

February  . 

82,552 

74,715 

173,987 

155,330 

Grand  Rapids  Bys  Co 

February  . 

71,451 

64,018 

149,040 

133,472 

Havana  Electric  Ry 

Wk    Apr   4 

37,951 

38,429 

527,147 

509,723 

Honolulu  Rapid  Tran 

suEP-wSWroi 

&  Land  Co 

February  . 

30,323 

29,910 

62,749 

,  59,916 

Houghton  Co  Trac  Co 

February 

21,869 

17,336 

45,430 

.("-'36,014 

Illinois  Traction  Co.. 

February  . 

321,847 

304,538 

674,803 

.V  632 ,448 

Jacksonville  Elec  Co. 

February  . 

36,793 

31,378 

74.729 

64,238 

Kansas  City  Ry  &  Lt 

February  . 

505,813 

464,118 

1,040,341 

960,439 

Kansas  City-Western 

February  . 

23,939 

21,777 

48,307 

45,094 

ICnoxville  Ry  &  Lt  Co 

February  . 

43,867 

42,991 

92,085 

81,496 

Lake  Shore  Elec  Ry. 

January  .. 

73,591 

70,878 

73,591 

70.878 

Lex  &  Inter  RvsCo.- 

February  . 

38,265 

36,290 

78,768 

76,970 

Llttle  Rk  Ry  &  El  Co 

February  . 

54,537 

51,276 

114,441 

106,956 

Memphis  Street  Ry 

Ferbuary  . 

118,092 

112,646 

246,561 

231,407 

Mllw  Elec  Ry  &  Lt  Co 

February  . 

315,565 

293,874 

657,044 

602,066 

Milw  Lt  Ht  &  Trac  Co 

February  - 

55,100 

49,662 

113,215 

104,016 

Montreal  Street  Ry. 

Wk    Apr    3 

66.549 

63,709 

908,321 

869,871 

Nashville  Ry  &  Light 

January  -. 

138,969 

124.878 

138,969 

124,878 

N  J  &  HRRy  &  FyCo 

December 

38.518 

33.236 

537,768 

482.051 

North  Ohio  Tr  &  Lt.. 

February  . 

136,504 

119,301 

284,399 

245,426 

North  Texas  Elec  Co. 

February   . 

82,661 

71,311 

171,598 

145,512 

Norf  &  Portsm  Tr  Co. 

February  . 

154,725 

131,799 

312,164 

276,660 

Northwestern  Elev 

March 

180,038 

159,852 

514,854 

458,516 

Oakland  Traction  Co 

February   . 

205,100 

210,591 

419,683 

435,676 

Oklahoma  Citv  Ry.. 

February  . 

24,599 

17,013 

49,702 

33,929 

Paducah  Tr  &  Lt  Co. 

February 

17,807 

18,455 

36,855 

38,371 

Pensacola  Electric  Co 

February 

19,081 

15,378 

38,865 

33,534 

Portland  Ry  L&P  Co 

Febiiiary  . 

355,002 

332,299 

694,228 

673,112 

Porto  Rico  Rys  Cc- 

January  ._ 

33.925 

30,818 

33,925 

30,818 

Rlo  de  Janeiro  Tram 

Light  &  Power 

February  . 

575,902 

522,315 

1,155.191 

1,067,420 

St  Joseph  (Mo)  Ry  Lt 

*«VSJ 

228.195 

Ml 

Heat  &  Power  Co. - 

March 

75,510 

66,594 

203,565 

San  Fr  Oak  &  San  Jo 

February  . 

68,590 

68,407 

138,783 

138,433 

Sao  Paulo  Tr  Lt  &  P. 

February  . 

200,405 

186,689 

406.656 

378,420 

Savannah  Electric  Co 

February   . 

45,855 

43,718 

95,841 

00,039 

Seattle  Electric  Co ._  . 

February 

379,692 

347,616 

782,502 

711,818 

South  Side  Elevated - 

March    

179,245 

178,081 

511,851 

509,750 

Sou  Wisconsin  Ry  Co 

February   . 

11,623 

11,149 

23.480 

22.450 

938 
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Name  of 
Road. 


SpTlngt  (III)  R  &  L  Co 
Tampa  Klectrlo  Co„ 
Toledo  Rys  &  Llght- 
Toroito  Railway  _  _ 
Twin  City  Rap  Trau. 
Underground  El  Ry 
of  London — 

Three  tube  lines 

Metropolitan  Dlst, 

Unlted  Tramwavs- 

United  RRs  of  San  Fr 

United  Rys  of  St  L-_ 

Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


February  _ 
February  . 
February  . 
VVlJ  Apr  3 
4th  \\\i  Mch 


Wk  Mch  27 
Wk  Mch  27 
Wk  Mch27 
January  .. 
February  _ 
February  . 


Current 
Year. 


Previous 
Year. 


$ 
87,948 
53.460 

214,092 
69.015 

171.643 


£13,200 
£10,014 

£5.185 
566.373 
808.160 

30,745 


$ 
81,141 

48,568 
207,878 

02  312 
15l!762 


£11,710 

£8,918 

£5.380 

499,770 

775,454 

27,569 


Jan.  1  to  latest  date. 


Current 

Year. 

$ 

179.9281 

104 

,438 

439 

,309 

894 

185 

1.545 

887 

£157,930 

£117 

380 

£59 

195 

506 

373 

1,637 

196 

64 

093 

£139,505 

£107,428 

£63.424 

499,770 

1,602,852 

60,107 


c  These  figures  are  for  consolidated  company. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monhtly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  i.ssue  of  April  3  1909.  The 
next  will  appear  in  the  issue  of  May  1  1909. 


Gross  Earnings- 
Current        Previous 


Roads. 
Baton  Rouge  Elect  Co_.Feb 
Brockton  &  Plymouth__Feb 

Jan    1    to  Feb  28 

Cape  Breton  I':iect  Co Feb 

Jan    1    to  Feb  28 

Dallas  Elect  Corp Feb 


Year. 
$ 

6.989 
6,730 
13,816 
15,891 
34,223 
94,588 


Jan  1  to  Feb.  28 211,695 


El  Paso  Elect  Co Feb 

Jan  1   to  Feb  28 

Fairmont  &  Clarkburg.b.Feb 
Jan   1    to   Feb  28 

Ft  Wayne  &  Wabash  Val.Feb 
Ja  I  1  to  Feb  28 

Gal-Houst  Elect  Co Feb 

Jan  1   to  Feb  28 

Honolulu  Rap  Tr  &  L  Co. Feb 
Jan   1   to   Feb  28 

Houghton  Co  Ti-act  Co.. Feb 
Jan   1   to   Feb   28 

Jacksonville  Elect  Co Feb 

Jan   1   to  Feb  28 

Kan  City  Ry  &  Lt.b-..Feb 
June  1  to  Feb  28 • 

Northern  Texas  Elect  Co  Feb 
Jan   1   to   Feb   28 

Paducah  Ti-  &  Lt  Co-..  Feb 
Jan    1    to   Feb  28 

Pensacola  Elect  Co Feb 

Jan   1   to   Feb  28 

Savannah  Elect  Co Feb 

Jan   1    to   Feb  28 

Seattle  Elect  Co Feb 

.Ian    1    to   Feb  28 

St  Jos  (Mo)  Ry  LtH&P  _Mch 

Jan   1   to  Mch  31 

Tampa  Elect  Co Feb 

\IHt     Jan   1   to  Feb  28 


Toledo  Rys  &  Lt  Co-b. 
Jan    1    to   Feb  28. 


Feb 


45,373 
96,885 

28,534 

60,067 

99,235 

208,909 

82,552 
173,987 

30,323 
62,749 
21,869 
45.430 

36,793 
74,729 

505,813 
,849.120 

82,661 
171,598 
17,807 
36,855 
19,081 
38,865 

45,855 
95,841 

379,692 
782,502 

75,510 
228,195 

53,460 
104,438 

214,092 
439,309 


Year. 
$ 
6,881 

6,341 
12,928 
18,024 
38,909 
84,185 
173,801 
43,863 
90,665 
27,161 
58,164 

97,455 
200,475 

74,715 
155,330 

29.910 
59.916 

17.336 
36.014 
31,378 
64,238 
464,118 
4,639,177 

71,311 
145.512 

18.455 
38.371 

15.378 
33.534 
43,718 
90,039 
347,616 
711,818 

66,594 
203,565 

48,568 

93,861 

207.878 

424.839 


-Net  Earnings 

Current        Previous 


Year. 
$ 

2,016' 
1,489 
2,500 

4.332 
10.573 
36.635 
73 .083 

17,509 
38,739 
16,979 
35,322 

40,945 
86,346 

29,164 
61,600 
14,277 
28,214 

6,523 
14,347 

13,718 
29,432 

222,180 
,098,570 

34,570 

68,964 

6,739 

13,534 

8,959 
17,150 

17,621 
35,351 

149,653 

302,170 

35,146 

107,329 

23,622 
44,635 

96,203 
191,360 


Underground  Elect  Rys  of  London — 

Three  Tube  Lines Feb     £  55,975         £49.688  £27.481 

Jan    1    to   Feb   28 £116.935        £104,181  £60,475 

Metropolitan  District-. Feb      £43,413         £39,868  £20,426 

Jan   1   to   Feb  28 £89,645         £82,312  £41,253 

Whatcom  Co  Ry  &  Lt..Feb         30,745           27.569  11.510 

Jan    1    to    Feb    28 64.093            60.107  25,109 

a''Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taves. 


Year. 

$ 

1.806 

def74 
def815 

6.198 
14,369 
27,259 
54,308 
14,181 
29,097 

15,858 
33,756 

40,775 
86,298 

26,462 
55,990 
13,160 
25,342 
4,300 
10,350 
10,614 
22,644 

212,729 
,247,542 

27,083 
57,929 

6,240 
13,453 

1,448 
7,395 

7,210 

15,845 

127.369 

251.677 

31.066 

94.053 

17.923 

33.382 

91,576 

183,449 

£21,166 
£45,838 

£14,632 

£29,729 

11,568 

27,244 


Interest  Charges  and  Surplus. 


— Int.,  Rentals,  &c.- 


Roads. 
Baton'Rouge  Elect  Co.. Feb 

Brockton  &  Plymouth.. Feb 
Sil*Jan   1    to   Feb   28 

Cape  Breton  Elect  Co.. -Feb 
Jan   1   to  Feb  28 

Dallas  Elect  Corp Feb 

Jan   1    to   F"eb  28 

EllPaso  Elect  Co Feb 

Jan    1    to    Feb   28 

Fairmont  &  Clarksburg.. Feb 
(a».-t  Jan   1   to   Feb  28 

Glavest-Houst  Elect  Co. Feb 

Jan   1    to  Feb  28 

Honolulu  Rap  Tr  &  L--Fcb 
m     Jan  1    to   Feb    28 

Houghton  Co  Tract  Co. -Feb 
I  .      Janl    to   Feb   28 

Jacksonville  ICIect  Co Feb 

f?S     Jan   1    to  Feb  28 

Kansas  City  Ry  &  Lt..-Feb 
lUt     June  1  to  Feb  28 

Northern  Texa   Elect  Co. Feb 
Jan    1   to   Feb   28 

Paducah  Tract  &  Lt  Co -Feb 
Jan    1    to   Feb   28 

Pensacola  Elect  Co Feb 

tfllwJan   1   to  Feb  28 

Savannah  Elect  Co Feb 

Iflltf  Jan   1   to  Feb  28 

Seattle  Elect  Co Feb 

SKw     Jan   1   to  Feb  28 

Tampa  Elect  Co Feb 

J,       .)an   1   to  Feb  28 

Bv Toledo  Rys  &  Lt  Co. -Feb 
pa     .Ian   1   to    Feb  28 

Whatcom  Co  Ry  &  Lt.-Feb 
Jan   1    to   Feb   28 

a;2Aftcr^allowing-  for  other  Income  received. 


Bal.  of  Net  E'nos.— 


Current 
Year. 
S 
288 

Previous 
Year. 
$ 
826 

Current 
Year. 
$ 
1,728 

Previous 

Year. 

$ 

980 

2.088 
4.243 

2,324 
4,672 

def599 
def  1,743 

dcf2,398 
def5,487 

4,954 
10,798 

4.926 
10.706 

def622 
det225 

1,271 
3,663 

28,772 
67,611 

29.516 
59.146 

7,863 
15,477 

def2,257 
def4,838 

a"     7,912 
15,815 

7.148 
14.351 

9,597 
22,924 

7.033 
14.746 

12,306 
24,635 

11.500 
23,001 

4,673 
10,687 

4.3.58 
10.755 

21,561 
43,594 

20.414 
40,906 

7,603 
18,006 

6.048 
15.084 

U'a     6.073 
if..:  12,266 

6,134 
12,268 

2:8,720 
117,105 

2-7.634 
3^14,261 

^,     5,296 
10,593 

4,766 
9,597 

1,227 
3,754 

def466 
753 

9,382 
18,782 

8,903 
17,794 

4,336 
10,650 

1.711 
4.850 

150,460 
1,390,602 

151,050 
1,379,072 

71,720 
707,968 

61.679 
868,470 

17.189 
34,373 

14,435 
28,508 

17,381 
34,591 

12,648 
29,421 

7,034 
14,077 

7,032 
14,051 

def295 
def543 

def792 
def598 

4,366 
8,770 

4,134 
8,300 

4,591 
8,380 

def2,686 
dcf905 

17,413 
34,922 

17.061 
34.176 

208 
429 

det9,851 
dcfl8,331 

96,511 
194,749 

84.803 
166.912 

.53,142 
107,421 

42,566 
84,765 

4,642 
9,150 

2.104 
4.219 

18,980 
35,485 

15.819 
29.163 

70,910 
141,924 

68,449 
137,054 

j25,383 
0-49,627 

.r23.947 
.147.993 

8,789 
17,609 

7    ,623 
15.920 

2,721 
7,500 

3,945 
11,324 

ANNUAL  REPORTS, 


Delaware  &  Hudson  Company. 

{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 
President  L.  F.  Lores  says  in  substance: 

Financial. — The  consolidated  balance  sheet  shows  an  Increase  of  capital 
liabilities  of  $10,488,541.  the  principal  changes  being  shown  below. 

Funded  Debt. — (Jn  May  12  1908  the  stockholders  authorized  the  execu- 
tion of  a  "first  and  refunding  mortgage"  to  secure  an  issue  of  $50,000,000  of 
gold  bonds.  Application  was  duly  made  to  the  Public  .Service  Commission 
of  the  Second  District  of  the  State  of  New  York  for  permission  to  issue  $20.- 
000,000  of  said  bonds  at  once  for  the  purpose  of  discharging  the  company's 
outstanding  obligations  maturing  during  the  year  1908.  and  for  construc- 
tion work  then  In  progress,  or  its  general  corporate  purposes.  The  com- 
mission authorized  the  issue  of  $13,539,000  of  the  said  bonds;  of  these 
bonds  aggregating  $13,309,000  were  issued  and  sold  during  the  year.  As 
to  the  remaining  $6.461 .000  of  the  said  S20.000,000  of  bonds,  the  commis- 
sion on  Dec.  17  handed  down  an  order  dated  Dec.  7  1908.  refusing  to  con- 
sent to  such  issue.  In  this  decision  three  of  the  commissioners  concurred, 
one  commissioner  dissenting  wholly  from  the  decision  and  another  in  part. 
The  company  has  taken  proceedings  to  have  this  decision  reviewed  by  the 
Supreme  Court.      (V.  86.  p.  981.  1589:  V.  87,  p.  96,  480,  1419,  1604.) 

Floating  Debt. — The  iioating  delit  of  the  company  on  Dec.  31  1907 
amounted  to  $10,754,950.  This  was  increased  during  the  year  to  $21,- 
143,550  by  the  payment  of  the  $6,000,000  collateral  trust  notes  of  the 
Quebec  Montreal  &  Southern  Ry.  Co.  due  Feb.  6  1908;  by  final  payments  on 
account  of  the  purchase  of  coal  lands  in  Schuylkill  County,  Pa.,  and  by 
expenditures  for  railroad  construction. 

In  July  1908  the  Delaware  &  Hudson  Co.  sold  $13,309,000  of  "first  and 
refunding  mortgage"  gold  bonds  at  95  and  interest,  thus  realizing  on  account 
of  the  principal  of  said  bonds  $12,643,550,  which  was  used  to  reduce  the 
outstanding  temporary  loans,  leaving  a  balance  outstanding  on  Dec.  31 
1908  of  $8,500,000.  The  discount  on  these  bonds  has  been  charged  to 
general  profit  and  loss.  ■■s> 

In  accordance  with  the  equipment  trust  indenture  dated  June  1  1907, 
$650,000  was  paid  to  the  trustees  on  July  1  1908,  and  of  this  amount  $637,- 
147  was  expended  In  the  purchase  of  thirty  new  consolidation  locomotives. 
The  car  trust  certificates  of  1899  show  a  reduction  of  $150,000,  the  bonds 
maturing  May  15  1908  having  been  retired  under  sinking  fund  provisions. 
The  amount  of  debentures  of  1900  shows  a  reduction  of  $200,000,  the 
bonds  maturing  Jan.  1   1908  having  been  retired. 

The  Hudson  Coal  Co.  debenture  bonds  of  1901  and  1902  show  reductions 
of  $100,000  and  $125,000,  respectively,  or  $225,000  in  all,  these  amounts 
having  been  retired  during  the  year  under  the  provisions  of  their  issue. 

Mergers.— By  virtue  of  mergers,  there  has  been  added  to  the  physical 
property  of  your  company  170.71  miles  of  road,  valued  at  $9,589,100 
(the  investment  assets  being  decreased  accordingly),  namely:  On  May  23 
1908  the  New  York  &  Canada  RR.  Co.  and  on  July  17  1908  the  Cherry 
Valley  Sharon  &  Albany  RR. 

Dividends. — On  Dec.  30  1908  a  dividend  for  the  year  1909  upon  the  out- 
standing $42,400,000  of  capital  stock  was  declared  out  of  the  earnings  for 
the  preceding  years  at  the  rate  of  9%.  in  quarterly  installments  of  2H% 
each,  in  March,  June,  .September  and  December  1909. 

Additions  and  Betterments. —  t  tlie  end  of  the  yenr  1907  there  were 
approaching  completion  the  third  and  fourth  tracks  between  Green  Ridge 
and  Carbondaie:  the  second  track  between  Schenectady  and  Delanson, 
and  the  second  track  between  Watervliet  and  Waterford  Junction,  ail  of 
which  work  was  completed  and  the  tracks  put  in  operation  early  in  1908. 

On  account  of  the  installation  of  a  heavier  type  of  locomotive,  it  became 
necessary  to  strengthen  various  bridges  on  the  Susquehanna  and  Penn- 
sylvania divisions — $186,843  has  been  appropriated  for  this  -work,  of  which 
sum  $89,978  was  expended  during  the  year. 

The  extension  of  the  Quebec  Montreal  &  Southern  Ry.  from  PlerrevlUe  to 
St.  Philomene  has  been  completed,  with  the  exception  of  the  bridge  at 
Nicolet.  It  is  expected  that  the  now  line  wiii  be  in  operation  about  May  1. 
The  Salem  branch  of  the  Greenwich  &  Johnsonvlile  Railway  Co..  connect- 
ing the  Rutland  &  Washington  branch  of  the  Delaware  &  Hudson  Co. 
with  the  main  line  of  the  Greenwich  &  Johnsonviiie,  has  been  completed 
and  put  into  operation.  This  branch  consists  of  10.20  miles  of  track, 
built  at  a  cost  of  $387,885,  the  funds  necessary  to  construct  same  being  tem- 
porarily advanced  by  your  company. 

During  the  year  the  Mechanicvlile  steam  power  plant  was  completed 
and  began  operations.  The  severe  di-ought  that  has  prevailed  during  the 
fail  and  winter  has  greatly  retarded  the  production  of  electric  power  by 
means  of  water  courses,  and  has  at  the  same  time  fully  demonstrated  the 
wisdom  of  construction  of  this  plant.  This  drought  prevailed  practically 
all  summer,  affecting  the  operations  of  the  water  power  companies,  making 
necessary  the  operation  of  tlie  new  Mechanicvlile  steam  plant  for  the  main- 
tenance of  the  service  on  your  electric  railways,  the  surplus  power  being 
sold  to  the  water  power  companies. 

A  new  high-power  line  connecting  this  power  plant  with  the  sub-stations 
at  Lansingtjurg,  25th  St.  Watervliet,  and  North  Albany  will  be  built  during 
the  year  1909  by  the  United  Traction  Co. 

Coal  Department. — The  collieries  and  washeries  of  the  company  were 
operated  to  their  full  capacity  throughout  the  year,  producing  6,526,871 
tons  of  anthracite  coal  out  of  a  total  of  64,665,014  produced  in  the  region. 
At  the  close  of  the  year  there  were  in  the  several  storage  plants  353,782  tons. 
The  coal  department  expenses  include  construction  and  betterments 
amounting  to  $650,283.  Taxes  of  the  coal  department  for  the  year  show 
an  increase  of  $76,578  28. 

Railroad  Department. — Owing  to  the  general  depression  in  business  which 
existed  throughout  the  country,  the  earnings  from  passenger  service  and 
from  merchandise  showed  a  material  reduction.  The  earnings  from  coal 
freight  traffic  showed  a  slight  Increase,  due  to  the  placing  by  the  company 
of  an  increased  tonnage  of  its  coal  in  markets  securing  to  its  railroad  lines 
a  longer  haul.  Taxes  of  the  railroad  for  1908  show  an  increase  of  $60,163. 
Electric  Railway  Earnings. — The  earnings  of  the  electric  lines  fell  off 
through  the  general  depression  of  business.  They  were  particularly  af- 
fected by  reason  of  the  closing  down  for  several  months  of  the  plants  of  the 
International  Paper  Co..  General  Electric  Co  and  the  American  Locomo- 
tive Co.  There  was  a  decrease  in  net  earnings  of  the  United  Traction  Co. 
of  $29,701  of  the  Hud.son  Valley  Ity.  of  $74,367:  of  the  Troy  &  New  England 
Ry.  of  $905,  and  of  the  .Schenectady  Ry.  (including  Electric  Express  Co.) 
of  $55,197.  Net  earnings  of  the  Plattsburgh  Traction  Co.  increased  $1,479. 
A  dividend  of  4%  was  declared  on  the  capital  stock  of  the  United  Trac- 
tion Co.  for  the  year  1908.     No  dividends  were  declared  by  the  other  Co. 

lAtigation. — Early  last  year  an  amicable  arrangement  was  made  betweea 
the  United  States  Attorney-Genei-ai  and  the  anthracite  coal  cariler  corpora- 
tions to  test  the  constitutionality  of  the  so-called  Commodity  Clause  of  the 
Hepburn  Act.  which  attempted  to  forbid  railroad  corporations  from  trans- 
porting in  inter-.State  commerce  any  commodity  mined,  produced  or  owned 
by  such  carrier  corporation,  or  in  which  it  had  any  Interest,  direct  or  in- 
direct. In  September  last  the  statute  in  question  was  declared  invalid 
by  the  United  States  C  rcuit  Court  for  the  Eastern  District  of  Pennsylvania. 
P'rom  this  decision  an  appeal  was  taken  by  the  Attorney-General  to  the 
United  States  Supreme  Court,  whicii  appeal  has  been  argued  and  is  still 
under  advisement  by  the  Court. 

In  May  and  June  1908  several  parties  claiming  to  be  owners  of  debenture 
bonds  of  the  company  brought  vexatious  suits  against  the  company,  seek- 
ing to  cn.ioin  the  payment  of  its  June  dividend.  The  same  parties  also- 
attempted  to  present  the  matter  of  the  payment  of  this  dividend  to  the 
Grand  Jury  of  this  city,  under  claims  that  such  dividend  was  not  declared 
out  of  proflts.  The  company  promptly  met  ail  these  attacks,  and  In  each 
instance  defeated  the  .same. 

The  annual  report  of  the  company  for  1907  stated  that  certain  stockhold- 
ers of  the  Albany  &  Susquehanna  RR.  Co.  had  obtained  a  judgment  against 
this  company  for  $1,070,923,  from  which  the  company  lias  taken  an  appeal. 
Upon  the  argument  of  this  appeal  before  tlie  United  States  Circuit  Court'of 
Appeals,  that  Court  announced  that  there  was  a  preliminary  question  af- 
fecting to  some  extent  the  jurisdiction  of  the  Court,  and  that  it  had  there- 
fore certified  that  question  to  the  United  States  Supreme  Court.  It  is  ex- 
pected that  the  decision  of  the  United  States  Supreme  Court  upon  this  ques- 
tion  wii!   be  made  .at  an  early  date.      (V.   86.  p.   284.) 

For  many  years  disputed  questions  had  been  In  litigation  under  leases 
made  by  this  company  of  what  is  known  as  the  Genet  coal  properties,  near 
Scranton.  .All  these  questions  have  been  set  at  rest  by  tlie  acquisition  of 
the  fee  of  such  property  upon  terms  we  considered  to  "its  advantage. 

Que  tio  s  are  ii  litigation  In  respect  to  the  coi  tract  underwhlchthecfiui 
patiy  Is  operating  the  Tic.  nder,  ga  Railroad,  about  1.41  miles  In  length. 
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OPERATIONS   AND  FISCAL   RESULTS. 


1908. 

484 

477 

21,4;58 

860 


Equipment — 

Locomotives 

I'asseiiffer  cars 

Freight  cars 

Company  cars 

Operations — 
Passengers  carried  earning  revenue. 
No.  of  passengers  carrier!  one  mile.. 
Av.  receipts  per  passenger  per  mile..        2.12  cts. 

Passenger  earnings  per  train  mile $0.97144 

Tons  freight  carried  earning  revenue.    17,609,710 
Tons  freight  curicd  one  mile 2134744299 


1907. 

4G2 

480 

21,648 

811 


■mf 


1906.1 

409 

4;i2 

13,970 
595 


6,678,027        7,415.580        7,284,946 
.127,023,498    137,645,066   131,353,357 


Average  receipts  per  ton  per  mile 

Freight  earnings  per  train  mile 

.Average  No.  tons  freiglit  in  train 

Anthracite  coal  proiiiiceii 

Anthracite  coal  carried 

Bituminous  coal  carried 


0.710  cts. 

$2,837 

397.69 

6,526,871 

9,165.689 

1,824,323 

1908. 

$ 

0,106,820 

6,162,181 


2.14  cts. 

$0.95568 

20.633,726 

2511071042 

0.660  cts. 


2.142  cts. 


Earnings  from — 

Coal  freight  traffic 

.Merchandise  freight  traffic 

Passenger  traffic 2,693,672 

Express  traffic 189,656 

Transportation  of  mails 132,316 

Miscellaneous  sources 216,086 


452.21 

6,623,508 

10,025,312 

2,270,328 

1907. 

S 

9,081,664 

7,553,810 

2,944,743 

198,800 

132,022 

254,401 


18,236,646 

2150157174 

0.633  CIS. 

45'9".96 

5,401,389 

8,090,356 

1,657,871 

Inc.  or  Dec. 

$ 

+  25,156 

— 1,391,629 

— 251,071 

— 9,144 

+  294 

— 38,315 


Gross  earnings 18,500,731 

Expenses — 

Maintenance  of  way  and  structures..  1,417,319 

Maintenance  of  equipment 2, 219, .543 

Traffic   expenses 204,849 

Conducting   transportation 6,528,112 

<5eneral  expenses 441,898 


20,165,440  — 1,664,709 


1,879.546 
2,356,514 

191,6i;9 
6.900,430 

366,270 


—462,227 
—136,971 

+  13,180 
—372,318 

+  75,628 


Total  expenses 10, 811, 721 

Net  earnings  from  operation 7,689,010 

Percentage  of  expenses  to  earnings (58.44) 

INCOME  ACCOUNT. 
1908. 
Cnal  Department —  $ 

Gro.ss   receipts 23,847,116 

Gross   expenses 22,701,698 


11,694,429 
8,471.011 


— 882,708 

— 782,001 

(57.99)  2a      (+0.45 

Inc.  or  Dec. 


Net   earnings 1,145,418 

Railroad  Department — 

Gross  earnings 18,500,731 

Oper.   expenses 10,811,721 


Net  earnings  from  operation 7,689,010 

Other  Income — 

Hire  of  equipment 275,047 

Outside  operations drl,417 

Divs.  and  interest  on  securities  owned  803,599 

General  interest  and  discount 375,16."'. 

Miscellaneous   items 52,283 


Total  other  income 1,504,675 

Gross  income 10,339,104 

Deductions  from  Income — 

Rentals 1,897,028 

Taxes 705, as  1 

Int.  on  1st  &  ret.  mtge.  bonds  a908) .  243,908 

Int.  on  1st  mtge.  bonds  (1877) 350.000 

Int.  on  n.  &  H.  debenture  bds.  (1906)  559,080 

Int.  on  1st  lien  equip,  bonds  (1907) ...  450,000 

Interest  on  car  trust  bonds;i890) 7,875 

Int.  on  equip,  debenture  bonds(1900)  44,000 

Interest  on  divisional  bonds 75.000 

General  interest  and  discount 707,300 

Miscellaneous   items 44,434 


1907. 

s 

23,594,415 
22,421,209 

1,173,206 

20,165,440 
11,694,429 

8,471,011 

91,600 

3,705 

1,117,672 

178,890 

172,434 

1,564,301 
11,208,518 

2.353,528 
568,589 

3'30'',6o6 

559,540 

258,7,)0 

13,125 

52,000 

75,000 

485,352 

26,460 


+  252,701 
+  280,488 

— 27,787 

-1,664,709 
— 882,708 

—782.001 

+  183,446 
— 5,122 
— 314,073 
+  190,273 
— 120,150 

— 59,620 
— 869,414 

— 455,819 
+  136,749 
+  243,998 


— 460 

+  191,250 

— 5,250 

— 8,000 


Total  deductions 5,081,646 

Net  income  carried  to  gea'l  proSt  &  loss  5,254,458 
Dividends  on  stock  (9%) 3,816,000 


4,742,344 
6,-,50.173 
3,816,000 


+  221,947 
+  17,973 

+  342,301 
-1,211.715 


Balance,  surplus  for  year 1,438.458        2,650,173  — 1,211,715 

CONSOLIDATED  BALANCE  SHEET  DEC.  31  (INCLUDING  HUDSON  COAL 
CO.  AND  NORTHERN  COAL  &  IRON  CO..  ALL  OF  WHOSE 
STOCK   IS   OWNED  BY  D.    &   H.) 


1908.  1907. 

Assets —                      $  $ 
Coal  land.s — 

Del.  &  Hud.  Co.  9,350,391  9,088,642 

Hudson  Coal  Co.  8.0G2,.507  4.720,270 

Nor.Coal&  I.Co.  3,409,073  3,433.084 

Real  estate 4,3fi3.60.'?  4.200.299 

Railroad  constr'n-27,293,101  16,518,429 

Railroad  equipm't  19,961,070  19,353,578 

Marine  equipment          9,940  9,940 

Coal  dep't  equip't-  1,022,411  967.978 
Coal  handling  and 

storage  plants..      273,447  298.265 

Stocks  and  bonds*23,364.061  32,203,146 

Supplies  on  hand.  2,920,838  3,121,967 

Coal  on  hand 1 ,283 .200  830 ,043 

Fire  Insur.  fund..      249,142  220.047 

Cash    830,919  2,387,852 

Bills  &  accts.  rec'Ie  4,386,130  4,350,472 

Advances    on    un-  i 

mined  coal 501,548  474,167 

Adv.  for  const'n  & 

acq's'n  new  lines  8,030,450  1,075,338 

Power  plant 623,025  521,420 


1908.  1907. 

Liabilities —  $  $ 

Capital  stock 42,400,000  42,400,000 

Bonds  (see  "Ry.  & 

Ind."  section)  .246,961,000  34,227,000 

Loans  p.ayable  _..   8,500,000   10,754,950 

Interest,  dividends, 

&c.,  accrued...      613,784        512,058 

Interest,  dividends 
and  bonds  due 
and  not  yet  col- 
lected           193,601         198.934 

Accrued  taxes 112,041        111,762 

Sinking  fund 805,455        400,942 

Audited    vouchers 

and  pay-rolls...  3,611,578     4,110,718 

Other  accts.  pay- 
able        919,466        906,020 

Profit     and     loss, 

surplus 11,827,598  10,764,560 


Total... 


.115.944.523  104.392.944 


Total 115,944. .523  104.392.944 


*  STOCKS    OWNED,    TOTAL   PAR    VALUE  S23,386,005  (TOTAL  VALUE  AS 
PER   BALANCE  SHEET  $19,753,344). 
Name  of  Security —  Par  Value. 

Chat.  &  Lake  Placid  Ry.,  pret_$3,000,000 
Chat.  &  Lake  Placid  Ry.,  com.        75,000 


Rens.selaer  &  Saratoga  RR...      800,000 
Albany  &  Susquehanna  RR..      450,000 

Delaware  &  Hudson  Co 400 

United  Tnactlon  Co 12,499,600 

Plattsburgh  Traction  Co 100,000 

Schenectady  Ry 2,050,000 

Greenwich  &  Johnsonvllle  Ry.       175,000 


Name  of  Security —  Par  Value. 

Chat.  Ore  &  Iron  Co.  1st  pref.  $273,050 
Chat.  Ore  &  Iron  Co.  2d  pret  .  280,900 
Chat.  Ore  &  Iron  Co.  common  1,250,000 
Quebec  Mont.  &  Sou.  Ry.  Co.  1,000,000 
Napiervllle  Junction  Rv.  Co..  600,000 
Cooperstown  &  Charl.  Val.  RR.  45,000 
Troy  &  New  England  Ry.  Co.       179,952 

Hudson  Coal  Co 100,000 

Miscellaneous  stocks 507,103 


-Mao  owns  53,610,710  bonds  valued  at  par,  viz.:  Albany  &  Susquehanna  RR. 
1st  M.,  53,354,000;  Troy  &  New  England  Rv.,  8160,000:  Plattsburgh  Traction 
■Co.,  $80,000:  Carbondale  Gas  Co.,  $8,000;  bonds  and  mortgages  on  real  estate, 
$8,716.— V.  88.  p.  158,  52. 

Vandalia  Railroad. 

{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 

Ptesident   Joseph    Wood,    Pittsburgh,     March   29,    writes 
in  substance: 

General  Results. —The  general  income  account  shows  that  as  compared 
with  the  preceding  year  there  was  a  reduction  of  $1,470,516,  or  14.63%, 
In  the  gross  earnings,  due  almost  entirely  to  the  decreased  volume  of  freigh 
traffic  transported  as  a  result  of  the  general  prostration  of  business  which 
continued  throughout  the  year,  and  notwithstanding  the  rigid  economies 
in  force  In  every  departmant  of  service,  whic'i  enabled  a  reduction  of  $1,- 
218,336,  or  15.33%,  to  be  made  in  the  operating  expenses,  there  was  a 
decrease  of  $252,180  in  the  net  earnings  from  operations.  After  paying 
interest,  rentals,  hire  of  equipment,  &c.,  the  net  income  for  the  year  was 
$739,592.  a  decrease  of  $340,354,  or  31.52%.  Out  of  this  net  Income 
there  was  paid  to  the  stockholders  a  dividend  of  5%  on  the  outstanding 
capital  stock,  amounting  to  $729,570. 

The  total  tonnage  moved  over  all  lines  decreased  17.11%  and  the  total 
ton-mlieage  decreased  21.23%.     The  commodities  showing  large  decreases 


were  grain,  coal,  coke,  lumber,  pig  Iron,  machinery,  bar  and  sheet  metal 
and  merchandise.  The  average  rate  received  i)er  ton  per  mile  increased 
110  of  a  mill,  duo  to  the  carrying  of  a  smaller  percentage  of  low-class  com- 
modities. The  average  expenses  per  ton  per  mile  were  the  same  as  in  the 
previous  year,  so  that  the  net  earnings  were  1  3-10  mills,  an  Increase  oi' 
1-10  of  a  mill. 

The  gross  earnings  from  passengers  decreased  $155,184,  or  6.47%. 
The  number  of  passengers  carried  on  all  lines  Increased  18,786,  or  0.58%, 
while  the  total  passenger  mileage  was  106,874,926,  being  a  decrease  of  5.- 
093,262,  or  4.55%.  The  average  rale  received  per  passenger  per  mile 
was  2.027  cents,  a  decrease  of  0.044  cents,  or  2.12';g. 

The  passengcr-traln  earnings  were  materially  alfected  by  the  reduction 
In  the  maximum  rates  of  passenger  fares  and  In  the  compensation  received 
from  the  Government  for  carrying  the  United  States  malls.  Had  the  same 
rates  of  fare  and  the  same  rates  for  carrying  the  malls  prevailed  as  in  the 
year  1906,  there  would  have  been  an  approximate  Increase  from  these  two 
sources  alone  of  $300,000.  On  the  other  hand,  the  expenses  were  ma- 
terially Increased  by  reason  of  compliance  with  Federal  and  .State  enact- 
ments. The  result  of  the  enforcement  of  laws  restricting  the  hours  of 
labor  of  operators  and  trainmen,  and  prescribing  the  number  of  men  in 
train  crews,  as  well  as  the  various  requirements  of  .State  and  Inter-State 
Commissions,  Is  always  In  the  line  of  Increased  operating  cost  and  de- 
creased revenue,  and  during  the  year  1908  was  directly  responsible  for  ex- 
penditures about  equal  to   l"'„   of  the  gross  earnings. 

Improvements. — lieyond  the  necessary  maintenance  work  the  expendi- 
tures on  the  property  were  conlined  chlelly  to  the  new  second  track  between 
Indianapolis  and  Farrington.  A  part  of  this  work  was  the  13-mllo  section 
between  Knlghtsville  and  the  East  ^  ani.  Tetre  Haute,  including,  In  addi- 
tion to  the  old  track,  an  entirely  new  double  track  road  between  Brazil 
and  Seelyvllle,  which  was  linlshed  and  put  in  service  in  August.  The 
remodeling  of  the  West  St.  Yard,  Indianapolis,  a  new  engine  house  at  Bush- 
rod,  Ind.,  and  new  track  scales  at  Seelyvllle  were  completed  during  the 
year.  The  expenditures  on  capital  account  during  the  year  aggregated 
.?16I,807,  viz.:  Second  track  between  Indianapolis  and  Farrington. 
.$139,498:  track  elevation  and  change  of  line.  Indianapolis,  $1,785;  addi- 
tional passing,  yard  and  side-tracks,   &c.,  $20,523. 

The  expenditures  charged  to  capital  account  since  date  of  consolidation 
Jan.   1   1905  aggregate  $4,304,202. 

Bonds. — ^Therc  was  an  increase  of  $3,000,000  in  the  amount  of  consols 
outstanding,  representing  an  issue  of  series  "B"  bonds,  the  proceeds  of 
which  were  applied  to  the  retirement  at  maturity  on  Feb.  1  1908  of  $1,608,- 
000  of  the  7%  bonds  of  the  Indianapolis  &  Vlncennes  RR.  Co.,  and  for 
construction  and  equipment  expenditures  and  for  other  capital  require- 
ments, jj   Hi  tatai     M) 

,  .  .i  .,  OPERATIONS  AND  FISCAL  RESULTS. 

Vandalia  RR. ■ All  Lines — 


Freight— 
Miles  of  road  operated. 

Freight  earnings 

P.  c.  of  total  earnings.. 

Tons   carried 

Tons  carried  one  mile.  _ 
Earns,  per  mile  of  road. 
Earns,  per  ton  per  mile. 
Av.  cost  per  ton  per  mile 

Av.  train  load  (tons) 

Earn,  per  rev.  frt.  tr.  m. 

Passenger — 

Passenger  earnings 

Passengers  carried. 


1908. 

663.60 

$4,975,061 

63.19% 

6,947,901 

692,631,775 

$7,497 

.70  cts. 

.56  cts. 

298.01 

$2,098 

$2,127,355 
3,005,462 


1907. 

663.60 

$6,262,383 

67.42% 

8,514,332 

897,630,322 

$9,437 

.69  cts. 

.56  cts. 

307.48 

$2,122 

$2,274,152 
2,990,493 


$ 


1908. 

1829.35 
>, 539,691 
64.55% 
7,869,092 


1907. 
J-829.35 
$6,874,065 
68.38% 
9,493,329 


785,155,382   996,732,671 


36,679 
.69  cts. 
.50  cts. 
292.78 
$2,024 

$2,243,912 
3,273,947 


$8,289 
.68  cts. 
.56  cts. 
301.48 
$2,058 

$2,399,096 
3,255,161 


Passengerscanicdl  mile  101,294,728   106,536,231   106,874,926   111,968,188 


Av.  earis.  p.  pass.  p.  m.       2.02  cts. 
Earn.  p.  pass.  tr.  mile..  $1,198 

x:  Including  Terre  Haute   &   Peoria 


2.06  cts.  2.02  cts. 

,$1,247  $1,167 

RR.,   165.75  miles. 


2.07  cts, 
$1,216 


GENERAL  INCOME  ACCOUNT  FOR    YE.ABS  ENDING  DEC 
ALL  LINES  DIRECTLY  OPER.ATED. 
1907. 


1908. 
Earnings —  $ 

Freight 5,539,691 


Passenger 

Express 

Mails 

Rents,    &c- 


2,243,912 

212,694 

516,224 

70,149 


6,874,065 

2,399,096 

221,389 

522,688 

35,948 


1906. 

$ 

5,977,224 

2,201,928 

175,140 

524,537 

26,030 


31   FOR 

1905. 

$ 

5,175,734 

1,902.372 

165,010 

524,261 

38,929 


Total 8,582,670 

EX7)671S€S 

Malnt.  of  way,  &c 1,201,8.54 

Maint.  of  equipt 1,380,429 

Traffic 256,116 

Transportation    3,386,634 

General 211,604 

Taxes    292,500 


10,053.186        8,904,859        7,806,305 


1,413,659 

1,951,177 

260,364 

3,867,968 

196,788 

257,516 


Total 6,729,137 

Net  earnings 1,853,533 

Divs.  and  int.  received.  23.264 

Rents    (a) 


7,947,472 

2,105,714 

27,772 

(a) 

1,243,119 

1,673,676 

231,800 

3,364,130 

168,297 

250,868 

6,931,890 

1.972,969 

81,906 

(a) 


1,033.852 

1,343,657 

215,780 

3,160,626 

170,493 

225,646 

6,150,054 

1.656,251 

34,271 

38,917 


Total  net  Income. - 

Deduct — 
Rental  Ter.   H.    &  Peoria 

RR.,  30%  gross  earns. 

Interest  on  bonds 

Rent  track  E.&T.H.RR. 
Rental  trades,  yards,  &c. 
Hire  of  equip..  &c 


1.876,797    2,133,486    2,054,875    1,729.440 


213,028 
635,619 
9,000 
140,581 
138,977 


Total 1,137,205 

Net  Income 739,592 

Dividends  on  stock (5)729,570 

Extraor'y  expend,  fund-  


229,253 

643,190 

9,000 

136,502 

35,596 

1,053,541 
1,079,945 


212,869 

634,000 

9,000 

138,454 


994,322 
1,060,552 


(5)729,320  (4^)647,009 
80,542  400,000 


194,804 

540,170 

9,000 

(a) 


743,974 

985,466 

(4)564,282 

325,000 


Bal,  credit  prof.&ioss. 


10,022 


270,083 


13,543 


96,184 


a  Commencing  Jan.  1  1906  net  rentals  received  and  paid  are  charged  to 
Income  account;  prior  to  that  Included  in  earnings  and  expenses  respectively. 

Earnings  of  Terre  Haute  &  Peoria  RR. 

Gross        Oper'g         A^ct      Rental  S0%    Rents 
Earns.      Expen's.    Earns.      Gross.         Paid. 


Year- 

1908 $710,093   $652,739  $57,354 

1907 764,175      717,493  46,682 

1906 709,562      622,265  87,297 

1905 649,346      596,387  52,959 


$213,028   d$22,629 
229,253      c!23,602 
212,869 
194,804 


Hire  of     Balance, 
Equip't.        Loss. 
$24,110   $202,413 
7,706      213,879 

d23,960     149,532 

141.845 


md  Rents  prior  to 'Jan.  1  1906  were  charged  to  expenses;  since  to  inc.acct. 
VANDALIA  RR.  CO.  GENERAL  BALANCE  SHEET  DEC.  31. 


1908.  1907. 

Assets—                       5  S 
Constr'n,   right  of 

way  &  real  est.. 24,049,707  23,887,900 

Equipment 5,531,041  5,531,041 

One-firth     int.     In 


Ind'p'llsUn.Ry.  200,000 
Secur.  of  other  cos.  144,683 
Supplies  on  hand.      586,981 

Cash    1,666,941 

Cash  tor  renewal  of 

equipment,  &C-  60,047 
Cash  to  pay  Int.  on 

bonds,   &c 65,313 

Due  by  agents  and 

conductors 

D>ie  by  individuals 

and  companies.  260,344 
Due  on  misc. accts.  546,886 
Bills  receivable 


165,535 

54,630 

674,856 

636,609 

179,081 

76,518 

150,472        173,484 


334,246 

537,685 

3,090 


1908.  1907. 

Llabiitttes —  S  $ 

Capital  stock 14,591,500  14,586,450 

Do     constit.cos.      *5S,016  63,066 

Funded  debt 15,399,000  14,008,000 


Total 33,262,415  32,254,676 


Accounts  payable.  547,256 

Due  other  cos 180,231 

Matured  bond  Int.  65,313 

Accrued  bond  Int.  186,667 

MIscell.  liabilities.  299,414 
Fund   tor  renewal 

of  equipment...  60.047 

Dividend  Feb.  15.  364,785 
Profit  &  loss,  sur.  1,097,223 
Taxes  charged  out 

awaiting  sett'm't  292,500 
Car  trust  principal 

charged    out    in 

advance   120,463 


768,354 
250,439 
68,385 
215,526 
305,963 

Ml 

179,081 

364,660 

1,083,864 

■m 

271,250 
89,638 


Total 33,262,415  32,254.676 


*  224  shares  Terre  Haute  &  Ind.  RR.  Co.  stock,  par  550  per  share,  convertible 
Into  336  shares  Vandalia  RR.  stock,  par  value  SlOO  each:  533,600;  122.81  shares 
St.  Louis  Van.  &  T.  H.  RR.  Co.  com.  stock,  par  $100  per  share,  convertible  Into 
244.162  shares  Vandalia  RR.  Co.  stock,  par  $100  each,  $24,416.— V.  87.  p.  1012. 
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Sloss-Sheffield  Steel  &  Iron  Company. 
(Report  for  Fiscal  Year  ending  Nov.  30  1908.) 

The  report  of  President  J.  C.  Maben  for  the  late  fi.scal 
year,  issued  thi.s  week,  will  be  found  at  length  on  subsequent 
pages  of  this  issue. 

The  usual  comparative  statement  of  earnings  and  balance 
sheet  was  given  in  the  "Chronicle"  of  March  i:^  on  page  083. 
It  will  be  noted  that  in  spite  of  the  hard  year  through  which 
the  company  has  pas.sed,  dividends  were  paid  on  both  the 
preferred  and  common  stock  and  the  surplus  has  been  some- 
what increased.  An  officer  states  that  the  company  has  on 
hand  a  good  amount  of  bills  receivable  which  have  not  been 
discounted  and  is  not  borrowing  from  any  source. — V.  88,  p. 
683,  455. 

New  York  City  Railway. 

HS  {Report  for  Year  ending  June  30  1908.) 

The  Pviblic  Service  Commission  for  the  First  District  has 
issued  a  preliminary  abstract  of  the  report  of  the  New  York 
City  Ry.  Co.  and  its  receivers  for  the  year  ending  June  30 
1908.  The  gist  of  the  report  (which  should  be  read  in  con- 
nection with  the  information  regarding  the  several  properties 
on  pages  75  to  78  of  our  "Electric  Railway  Section")  is  given 
as  follows: 

TRACK   OPERATED  BY  NEW    YORK  CITY  RAILWAY  COMPANY 


AND    ITS    RECEIVERS. 


Lciiptli  of 
Road. 


Length  all 
Tracks. 


1.570 
1.665 

6.714 


Name  of  Road — 
New  York  City  Railway — 

N.  Y.  Westchester  &  Conn.  Trac.  Co.  traclJs  to  Pel- 
ham  and  New  Roclielle 1.570 

Fort  George  &  Eleventh  Avenue  RR. — 

Broadway  &  245th  St.  to  Lenox  Ave.  &  145th  St .840 

Kingsbridge  Ry. — 

Kingsbridge  Rd.  and  Amsterdam  Ave.  to  225th  St.  and 

Broadway 3.368 

Metropolitan  Street  Ry. — 

West  and  Chambers  St.  to  Grand  Central  Station 1 

East  River  and  Grand  St.  to  13th  St.,  North  River, 
and  Desbrosses  St 

125th  St.  and  Amsterdam  Ave.  to  125th  St.  &  B'wav. 

130th  St.  and  Manhattan  St.  to  130th  St.  and  12th  Av. 

West  Broadway  to  Barclay  to  Vesey  St | 

Chambers  St.  and  North  River  to  Grand  St.  &  East  Riv  | 

Bowling  Green  and  Broadway  to  15th  St.  and  B'way..  ;    23.487        52.478 

South  Ferry  to  Church  and  Vescy  Sts 

42d  St.  and  Lexington  Av.  to  131st  St.  and  Lex.  Av.; 
110th  St.  and  Man.  Ave 

65th  St.  and  Columbus  Av.  to  110th  St.  and  Col.  Ave.; 

106th  St.  and  Columbu.s  Ave 

Central  Park  North  &  East  River  RR. —     ' 

10th  Ave.  and  59t'.i  St.,  E.  and  W..  to  South  Ferry 9.580 

Bleecker  St.  &  Fulton  Ferry  RR. — 

11th  Ave.  and  23d  St.  to  Fulton  Feny ] 

14th  St.  and  North  River  to  14th  St.  and  4th  Ave J      4.402 

Broadway   &  Seventh  Avenue  RR. — 

7th  Av.  and  59th  St.  to  (a)   B'way  and  Barclay  St.:] 

C6)B'way  and  Park  Place:   (c)    B'way  and  Broomey     7.770 

St.,  and  (d)  to  Lex.  Av.  and  27th  St J 

Central  Crosstown  RR.  Co. — 

23d  St.  and  East  River  to  Christopher  St.  and  No.  Riv.     1 .369 
Christopher  &  10th  St.  RR.— 

Christopher  St.  and  North  River  to  10th  St.  &  East  Riv.     2.031 
42d  St.  &  Grand  St.  Feny  RR.  Co. — 

42d  St.  and  North  River  to  Grand  St.  and  East  River. _     3.239 


20.856 

8.789 

19.326 

2.860 

4.111 

6.787 
4.543 


23d  St.  and  North  River  to  23d  St.  and  34th  St.  «Sc  E.  Riv. 1.931 

Eighth  Ave.  RR. — 

159th  St.  and  8th  Av.  to  Vesey  and  Barclay  &  B'way_i 
McComb's  Dam  Bridge  to  Eighth  Ave /     9.356 

New  York  &  Harlem  RR.  (City  Line)  — 

138th  St.  and  Park  Ave.  to  Park  Row  and  Broadway.  _     9.878 

Second  Ave.  RR. — 

129th  St.  and  Second  Ave.  to  Peck  Slip  and  Aster  PI...    13.661 

xThird  Ave.  RR. — 

130th  St.  and  Third  Ave.  to  Park  Row  and  B'way 1 

125th  St.  and  East  River  to  Manhattan  St.  &  N.  Riv..  !•   13.282        33.928 
Manhattan  St.  and  Amsterdam  Ave.  to  Fort  George.. J 

Sixth  Avenue  RR. — 

59th  St,  and  Sixth  Ave.  to  Vesey  St.  and  B'way 1 

147th  St.  and  Lenox  Av.  to  110th  St.  and  Lenox  Ave..  J      6.099 

Ninth  Avenue  RR. — 

Amsterdam  Av.  and  Man'tan  St.  to  Fulton  St.  &  B'way     8.027 


19.442 
19.519 
30.023 


12.067 
15.900 


Total 119.890     260.578 


2.312 

1.111 
.345 

.085 


2.312 

.345 

.170 


New  York  Westchester  &  Conn.  Traction  Co. — 

RR.  Station,  Mt.  Vernon,  to  North  Pelham 

42d  St.  Manhattanville  &  St.  Nicholas  Ave.  Ry. — 

Broadway  and  45th  St.  to  Broadway  and  65th  St 1 

42d  St.  and  Lexington  Ave.  to  Grand  Central  Station.  J 
Westchester  Electric  RR.  Co. — 

4th  vSt.,  N.  Pelham 

Union  Ry.  Co.  of  New  York  City — 

138th  St.,  N.  Y.  &  H.  RR.  tracks  to  East  End  Madison 

Ave.  Bridge 

Drv  Dock  E.  B'way  &  Battery  RR.— 

Various  tracks  on  Canal,  Sullivan,  Grand,  Lewis,  Wash- 
ington, Cortlandt,  Greenwich,  Essex,  Clinton,  2d, 
8th  and  14th  Sts.  to  1st  Ave.  and  Aves.  A,  B  and  D_  _ 
28th  &  29th  Sts.  Crosstown  RR. — 

13th  Ave.  and  24th  St.  to  34th  St.  and  East  River 

34th  St.  Crosstown  Ry. — 

Broadway  and  34th  St.  to  Lexington  Ave.  and  34th  St.  . 
Fulton  St.  RR. — 

Fulton  Ferry  and  Fulton  St.  to  Cortlandt  St.,  N.  River. 
City  of  N.  Y.,  Williarasburgh  Bridge^ 

New  York  City  to  Brooklyn 

City  of  New  York — 

Transverse  Road  to  8th  Ave.  and  86th  St.;  5th  Ave. 

and  8.5th  St 

New  York  Central  &  Hudson  River  RR. — 

Canal  St.  via  West  St.  and  10th  Ave.  to  30th  St 

Total 14.693 

Grand  total y  134. 583    y286.645 

X  The  property  of  the  Third  Avenue  RR.  Co.  has  been  operated  by  a 
separate  receiver  since  Jan.  11  1908;  that  of  the  Kingsbridge  Ry.  since 
March  1  1908.     Operation  of  the  Fulton  St.  RR.  was  abandoned  June  1  '08. 

V  The  data  furnished  above  have  been  obtained  from  the  records  of  the 
corporation.  Ownership  of  several  of  the  tracks  included  In  the  foregoing 
is  In  dispute  and  cannot  be  determined  at  the  time  of  the  filing  of  this  report. 


2.584 

4.960 

3.366 

6.769 

.476 

.952 

.394 

1.051 

1.440 

2.880 

.654 

1.308 

1.926 

3.098 

14.693 

26.067 

34.583 

y286.645 

STATEMENT  OF  PASSENGER  TRAFFIC  FOR 


YEAR  ENDED  JUNE  30  1908. 
Aver.  Pasf.  Rec'ts 
— per    Car    Mile. — 


Car  Miles. 

Revenue 

Transfer     July  1  to  .Scp.25'07- 

Roulr— 

Number. 

Passengers. 

Passemjers  .Sep.24'07  .J  'neSO'OS. 

Electric: 

c.  m. 

c.  m. 

a  Second  Avenue 

3,688,775 

22,001,757 

12,980,743 

33.69 

28.57 

Third  Av.  (to  Jan.  12  '08) 

6,348,152 

fl9,346,818 

7,873,272 

32.74 

30.92 

Lexington  Avenue 

4,793,996 

28,(136,706 

12,277, i:i3 

31.17 

29.48 

4th  AvK.  &  W'm.sb'g  B'ge 

217,235 

896,090 

272,529 

22.12 

20.20 

Wlljlauisburg  Bridge 

211,384 

(Z3, 397, 9:39 

45.81 

48.92 

Fourth  .\vonue 

5,367,141 

28,996,627 

1.5,lbl,(i98 

20.92 

27.04 

6  4th  Av.,  Grand  Central 

and  23d  Street _. 

1.58,215 

1,203,511 

432,905 

41.57 

38.99 

B'way  &  Amsterdam  Av. 

(from  Feb.  17  1908)... 

862,85! 

4,-508,695 

1,512,072 

._    . 

26.13 

B'way  &  Colurabus  Ave. 

4,849,011 

38,8:i7,749 

12,330,305 

47.61 

37.73 

6th  &  Amsterdam  Aves  . 

4,494.901 

27,2(53,692 

14,965,713 

28.89 

30.75 

Seventh  Avenue 

453,102 

2,029,419 

846,746 

21  <)8 

22. ,57 

Canal  Street-   

96,213 

98,556 

113,607 

V«J9 

4. .57 

Eighth  Avenue 

4,686,279 

27,973,348 

14,692,546 

32.87 

28.90 

Ninth    Avenue. 

1,345,091 

6,768,165 

4,836,389 

28.03 

24.28 

Kingsbridge  (to  March  1 

1908)     

383,047 

938,278 

424,542 

14.80 

10.63 

145th  Street 

113,800 
483,:594 

619.159 

3,382,721 

355.340 
1,729,290 

24.77 
.36.37 

27.74 

33.90                ' 

125th  St.  (to  Jan.  12  '08) 

U6th  Street 

824,003 
899,830 

5,:i93,888 
5,349,867 

5,902,637 
6,115,521 

32.46 
28.03 

32.81 
30.23 

86th  Street 

59th  Street 

1,084,171 

7,026,922 

13,152,947 

28.83 

33.39 

34th  Street 

1,392,150 

10, ,599, 233 

11,452,475 

40.35 

37.37 

23d  Street . 

2,148,884 

18,295,891 

11,437,247 

46.47 

41.40 

14th  Street. 

2,583,622 

15,931,402 

8,377,525 

32.61 

30.35 

Christopher  &  E.  23d  St. 

636,502 

3,612,927 

2,224,223 

31.13 

27.53 

Eighth  Street . 

1,563,734 

9,786,875 

5,409,519 

33.44 

30.66 

53d  St.  (to  .Mch.  1  1908). 

11,947 

6,430 

7,183 

2.86 

2.60 

Ave.  A  (to  Mch.  1  1908). 

139,838 

235,689 

98,610 

8.98 

8.11 

Mt.  Vernon 

153,838 
46,653,570 

418,454 
293,616,868 

55,673 

14.70 
33.26 

13.26 
30.67 

Total  electric  lines 

Horse : 
Sixth  Avenue 

164,978,390 

121,964 

267,986 

143,428 

12.30 

10.56 

East  Belt  &  First  Avenue 

896,276 

3,087,010 

1,088,449 

22.12 

15.59 

West   Belt 

858,799 

4,496,580 

1,503,942 

39.77 

22.66 

17th  &  18th  Streets 

46,760 

63,443 

53,022 

7.38 

6.45 

Bleecker   Street 

18,523 

5,071 

851 

1.63 

1.29 

Ay.  C  (Prince  and  Hous- 

ton streets). 

724,005 

3,063,859 

1,971,101 

25.17 

19.97 

Met.   Crosstown    (Spring 

and  Delancey) 

415,416 

2,434,667 

1,571,219 

36.82 

27.31 

Chambers  Street 

446,708 

2,572,022 

1,488,153 

36.87 

26.50 

Fulton  St.  (to  June  2  '08) 

86,885 

443,864 

180,333 

35.11 

22.53 

28th  &  29th  Streets 

568,149 

2,9.39,582 

1,408,891 

29.31 
29.41 
32.97 

24.89 

Total  horse  car  lines. . . 

4,183,491 
50,837,061 

19,374,084 

9,469,389 
174,447,779 

21.32 

Grand  total 

312,990,952 

29.88 

a  The  First  Avenue  branch,  from  59th  St.  to  125th  St.,  was  completely  electrified 
and    operated    Feb.     5     1908. 

6  Route  withdrawn  March  1   1908. 

(■Third  Avenue  revenue  passengers,  19,346,818,  Include  1,189,866  4-cent  fares 
[no  doubt  under  transfer  arrangement  with  Manhattan  Elevated  Ry.Ed.] 

d  On  Williamsburg  Bridge  the  3,397,939  passengers  were  caiTled  at  3  cents  each. 

MISCELLANEOUS  INFORMATION. 

N.  Y .  CityRccciversN .  Y . 
Railway  Co.  City  Ry.  Co. 

Number  of  5-centfares 80,039,731      228,337,261 

Number  of  other  paid  fares 1,231,558  3,382,402 

Number  of  transfers  collected 43,189,563      131,258,216 

Rolling  Stock. — Number  of  cars,  all  kinds,  June  30  1908.  2,083;  installed 
during  year,  308:  transferred  to  other  companies  and  destroyed,  1.048; 
passenger  cars,  closed,  1,780;  passenger  cars,  open,  714;  other  revenue  cars. 
18;   service   cars.    171. 

INCOME  STATEMENT  YEARS  ENDING  JUNE  30. 
[Receipts  of  Third  Avenue  RR.  operated  by  separate  receivers  from  J.an.  12  1908. 

are  included  to  make  annual  comparison  correct.] 

iV.  Y.C.Ry.  MAve.RR.  Total   Year 

July  1  '07       Jan  12  to  ending  cndiKg 

10  June  30  "08.  Jum:,  30  '08.  June  30  '08.  Jute  30  '07. 


Earnings — 
Pass.  rev.  (incl.  chartered  cars). 
Freight  and  other  car  earnings. . 

.\dvertl.slng 

Rent  of  track 

Rent  of  equipment.. 

Sale  of  power 

Miscellaneous   


$ 
15,509,428 
36,000 
224,250 
14,909 
16,134 
12,419 


$ 
969,734 
1,181 
12,625 


61,500 

4,976 

37 


16,539,163 
37,181 
236,875 
14,899 
77,640 
17,395 
37 


S 
17,214.751 
49,925 
197,000 
16,240 
29,4.39 
13,716 


Street  railway  oper.  revenue.. 

Expenses — 

Malnt.  of  way  and  structures 

Malnt.  of  equipment 

Renewals  of  horses,  harness,  <S:C. 

Operation  of  power  plant 

Provender  and  stable  expenses. 

Operation  of  cars 

Damages  (incl.  legal  expenses).. 
General  expenses 


15,873,130       1,050,060     16,923,190     17,521,071 


1,284,-367  100,711 

2,275,049  313,920 

192,435  

x6775,790/c  crl28,740 

387,235 

4,(570,252  276,371 

1,379,350  25,197 

894,119  51,551 


1,385.079 

2,588,969 

192,434 

047,050 

387,235 

4,946,623 

1,404,546 

945,671 


877,731 
1,384.300 

124,130 
\a648,430 

364,899 
4,497,155 
1,610,577 

674,659 


Total  street  ry.  oper.  exp. 

Taxes   accrued 

Operating   income 

Non-operating   Income 


...   11,858,597 

...      1,4:36,880 

.-.     2,577,653 

556,248 


639,010 

/4 1,247 

369,803 

13,141 


12,497,607  10,181,881 

1.478,127  (1,003,599 

2,947,456  0,335,591 

569,389  938,038 


3,133,901 


84,994 


Total  net  income 

Deductions — 

Interest  on  funded  debt 

Ohter  Interest 

Int.  on  funded  debt  of  companies 

operated  under  agreement fcll2,916 

Claims     against     companies     In 

hands  of  receivers 383,197 

[Interest A:2,164,666 

Rentals  < Dividends 42,456,103 

[Corporate  expense A13,211 

Additions,  Ac,  charged  to  Income        


382,944       3,516,845       7,273,629 


!/117,607 
1,476 


(7117,607 
86,470 


47,107 
94,358 


09,475 


112,917         ftl45.000 


383,197 

2,164,667 

2,456,103 

13,210 

69,475 


4,472,097 

5,819,136 

26,132 


Total  deductions 5,215,087 

Deficit  for  period 2,081,186 

Previous  deficit 10,392,435 


188,5-58 
sur.194,386 


5,403.646 
1.886,801 


Total  deficit... 12,473.621 

Net  charges  to  deficit i603,608 


Deficit 13,077,289 


10.603,830 
3,3-30,201 
6,923,961 

10.254,162 
138,273 

10,392,435 


a:  Includes  net  credits  in  account  "Hired  Power"  amounting  to:  a  $557,059; 
b $281,879:  c  $343,845. 

e  Special  franchise  taxes  In  litigation  not  Included. 

/  No  provision  has  been  made  for  special  franchise  tax. 

g  Interest  on  funded  debt  other  than  on  §5,000,000  has  not  been  paid  or  accrued 
(In  1907  this  Item  was  included  In  "rentals"). 

h  Consists  of  Interest  on  bonds  of  34th  St.  Railway  Co..  $50,000;  Fulton  Street 
RR.  Co.,  $20,000;  28th  &  29th  Streets  Crosstown  RR.  Co.,  $75,000;  total,  $145,000. 

k  Rents  or  Interest  accrued  for  lease  or  operating  agreement  of  roads  on  which 
permanent  default  has  not  been  made. 

/Charges  to  deficit  Include:  Debits — Renewals  of  horses,  $50,831;  undistributed 
accounts,  $293,108;  reserve  for  Injuries  and  damages,  $269,483;  loss  of  supplies  by 
fire  not  fully  Insured,  $19,008:  miscellaneous,  $19,247;  total, $651,677;  less  credits, 
$48,009;  leaving  a  balance  of  $603,068 
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BALANCE  SHEET. 

Company's 
L^tatcmeiU 

Assets—  June  SO -07. 

Constr'n  tc  equip.,  leases  &  franch'ses  $3,039,262 

Betterm'ts  &  extr'y  exp.  on  leased  lines    

Material  and  supplies 1,331,807 

Cash 631,652 

Bills   receivable-... 1,701,809 


Company's 
Statement 

Sept.  2r)  '07. 
$3,039,283 


Accounts  receivable 

Accrued  Interest  and  dividends 

Miscellaneous  interest  accrued 

Advances  to  Mel.  St.  Ry.  In  excess  of 

amounts  rec'd  from  Met.  Sec.  Co. 

under  contract  May  22  1907 

Stocks  of  other  coi-porations 

Special  depo.sits 

Prepayments    

Suspense 

Bent  of  lines  oper.  under  leases,  &c_  _ 
Deficit 


389,080 
53,750 
2,921 


1,168,788 
50,001 

2,036,119 
147,636 
562,478 


1,163,966 

658,512 

1,701,809 

794,708 

49,706 

17,698 


Receiver's 

Statement 
June  30  '08. 

a$l,18'9',865 

1,1.53,752 

196,590 

318^331 

3,872 


1,515,676 

50,001 

390,026 

112,310 

2,122 


10,392.435      12,029.607 


110,227 

57,907 

103,687 

b4, 720, 114 

1.047.682 


2.661,610 


Total $21,507,738 

Liabilities — • 

Capital  stock $13 ,000,000 

Current  liabilities  matured  and  unpaid     4,268,183 
do  do         unmatured 

Receipts  from  Joint  Receivers'  Certili- 
cate  Fund    

Reserve  for  net  deficit  of   cos.  a  ma- 
jority of  whose  stock  is  owned 

Reserve  for  special  franchise  taxes  in 
litigation . 

Reserve  for  injuries  and  damages 

Excess  of  realization  from  assets  over 
expenditures 

Defaulted  rents 


$21,525,484      $8,902,027 


$13,000,000 
C2, 597, 463 
d4 ,350,076 


.?922 
1,012 


.495 
,414 


f'640,744 


1,577,945        1,577.945 


599, 
686, 

/320, 

4,720 


813 

,264 


183 

114 


Total $21,507,738    $21,525,484      $8,902,027 


a  Subject  to  final  accounting  between  respondents  and  the  receivers  of 
the  Met.  vStreet  Ry.,  $1,668,680,  less  reimbursements  from  receivei-s  of 
Met.  Street  Ry.,  $454,334:  from  Central  Crosstown  RR.,  $24,480;  leaving 
a  balance,  as  per  balance  sheet,  of  $1,189,865. 

6  Defaulted  under  orders  of  the  U.S.  Circuit  Court  for  the  Southern  Dis- 
trict of  New  York. 

c  Includes  taxes,  $177,796;  interest  on  funded  debt  of  companies  operated 
under  agreements,  $1,050;  rent  of  leased  lines.  $388,976;  accounts  payable, 
$1,472,169;  bills  payable,  $534,559;  miscellaneous,   $22,913. 

d  Includes  taxes,  $1,685,561;  interest  on  funded  debt  of  companies  oper- 
ated under  agreements,  $69,604;  interest  on  unfunded  debt,  $37,934;  rent  of 
leased  lines,  $2,554,884;  accoimts  payable,  $2,094. 

e  Under  the  orders  of  the  Court  there  were  issued  as  of  June  15  1908  re- 
ceivers' certificates  at  5%,  which  were  joint  obligations  of  the  New  York 
City  Ry.  and  the  Metropolitan  Street  Ry.  From  the  special  fund  created 
by  the  sale  of  these  certificates,  the  joint  receivers  received  and  disbursed 
$640,744  on  account  of  the  New  York  City  Ry. 

f  Authorized  by  Court  orders  in  connection  with  the  obligations  at 
Sept.  24  1907  of  the  New  York  City  Ry.— V.  87;  p.  813. 

Bush  Terminal  Company. 

{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 

Notwithstanding  a  year  of  general  businrss  depression,  the  surplus  for 
the  year  is  $33,954  greater  than  during  1907. 

The  economies  effected  in  operating  expense  were  not  In  an.v  instance  at 
the  expense  of  the  upkeep  of  the  plant,  the  condition  of  which  has  been 
maintained  at  a  high  standard.  With  a  return  of  normal  business  condi- 
tions these  operating  economies  will  be  continued,  and  the  net  earnings 
thereby  increased. 

An  additional  pier  is  in  course  of  construction,  and  will  be  completed  in 
the  fall  of  this  year.  As  the  cost  of  this  pier  is  met  largely  from  surplus, 
the  income  from  it  will  increase  net  earnings. 

Traffic  arrangements  were  elTected  with  the  Pennsylvania  RR.  during 
1908  and  with  the  New  York  New  Haven  &  Hartford  RR.  in  the  early  part 
of  1909.  These  arrangements  now  give  the  company  a  traffic  connection 
with  every  railroad  entering  New  York. 

The  general  business  of  the  company  continues  to  improve,  and  the  out- 
look for  the  future  is  bright. 


INCOME    ACCOUNT    FOR    FISCAL    YEARS   EXDIXG 


Gross  earns,  from  storage, 
&c.,   and   net  income 
from  RR.  department 

Operating  expense 


Net  earnings. 
Other  income.. 


1908. 


$952,140 
268,582 


BTotal  net  income 

Deduct — 

Interest  on  bonds 

Taxes  


$683,558 
43,643 

$727,201 

$434,049 
90,141 


1907. 


$1,014,317 
415,574 

$598,743 
68,698 

$667,441 

$425,943 
72.442 


1906. 


DEC.    31. 
1905. 


$885,025 
377,247 

$507,778 


$740,954 
311,546 


$429,408 


$507,778  $429,408 


$300,390 
64,882 


$223,748 
53,547 


Surplus  for  the  year. . 
Prop.    int.    on    constr'n 

bonds  issued  during  y'r         

Preferred  dividends (2^)37,500 


$203,011  $169,057 


$142,506         $152,113 


30,451 

(2  1.^)37,500 


32,039 

(5)75,000 


Balance,  surplus •$165,511         $169,057  $74,555  $45,073 

Note. — The  annual  dividends  above  mentioned,  2}/,i%  paid  Jan.  30  1909, 
2H%  Feb.  1907  and  5%  Feb.  1906,  respectively,  are  deducted  above  from 
the  earnings  of  the  preceding  calendar  years  for  the  sake  of  simplicity,  in- 
stead of  being  charged  against  profit  and  loss  surplus,  as  in  the  several  an- 
nual  reports . 

♦  The  surplus  for  1908  as  above  was  $165,511;  adding  the  accumulated 
surplus  Dec.  31  1907,  $188,566;  interest  earned  in  1907,  $1,272,  and  mis- 
cellaneous adjustments.  $9,838,  and  deducting  equipment  wi'itten  ofl', 
$23,854,  sinking  fund,  $33,145,  and  allowances  and  adjustments,  $6,781, 
leaves  total  sui-plus  Dec.  31  1908.  as  per  balance  sheet,  of  $301,407. 


GENERAL  BALANCE  SHEET  DEC.   31. 


Assets — 

Real  estate 

Impr'ts  &  equip't. 

Construction  exp. 

Stock  subsld.  cos. 
and   good-will.. 

Advances  to  Bush 
Terminal  RR  . . 

Advances  to  Bush 
Land  Co 

Equipment 

Furn.  &  fixtures- . 

Cash  &  accts.  rec'le 
(latter  In  great 
part   collected) . 

Due  from  cos.  and 
Individuals 

Exp.  paid  in  adv.. 

Insurance  losses  re- 
coverable    

Inventory  

Accrued  storage  & 
labor 

Cash  in  sinS.  fund. 

Due  from  agts.,&c. 

Sundries  .-• 


190&. 

S 
1,742,400 
5.285,549 
2S.S,807 

5,000,000 

273,979 

1,489,924 

231,479 

6,525 


1907. 

S 

1,742,400 

5,220,202 

260,029 

5,000,000 

278,219 

1,363.159 

224,309 

6,519 


370,468         333,329 


48,918 
31,040 

1,895 
9,060 

151,2.34 

477 

120,222 

28 


39,253 
52,517 

1,788 
7,733 

277,270 

798 

90,176 

3,200 


Liabilities — 

Preferred  stock 

Common  stock 

First  mtge.  4s 

Consol.  nitge.  5s. _ 

40th  St.  mtge 

Accounts  parable- 
Expenses    accrued 

not  paid 

Pref.  dividend  p.iid 
Jan.  30  1909... 
Bond   Interest  ac- 
crued   

Sundries 

Reserve  for  claims. 

&c 

Sink,  fund  reserve 
Profit  and  less 


1908. 

$ 
1.500,000 
3.500,000 
3,295,000 
6.012.000 


115,987 

4.S91 

37,500 

184,690 
12,005 


83.. 525 
301.407 


1907. 

s 

1,500,000 
3,500,000 
3,334,000 
5,669,000 
300,000 
145,984 

9,958 


178,505 
14.508 

10,000 

50,380 

188,566 


Total 15,047,006  14,900,962 

-V.  88.  D.  163.  161. 


Total 15,047,006  14,900,962 


National  Lead  Company. 

(Report  for  Fiscal    Year  ending  Dec.  31   1908.) 
President  L.  A.  Cole  says  in  substance: 

For  the  17th  fiscal  year,  ending  Dec.  31  1908,  the  net  earnings  were  $2,- 
902,753,  or  $39,4y2  less  than  Lhe  preceding  year.  Regular  (juarterly 
dividends  were  paid  on  both  preferred  and  common  stock  of  7%  and  5%, 
respectively,  and  $164,251  was  added  to  "surplus,"  which  at  the  close  of 
the  year  amounted  to  $4,458,455.  All  charges  tor  maintenance  and  repairs 
were  as  usual  charged  to  current  expense  of  operation  at  the  time  incurred, 
and  amounted  for  the  year  to  $236,193.  The  finances  of  the  company  ai-e 
in  good  condition  and  it  has  no  debts  other  than  those  in  liquidation. 

The  volume  of  business  done  sutfercd  a  shrinkage  In  the  aggregate,  of  but 
2%  in  comparison  with  the  year  1907,  which  was  th  largest  in  your  history. 
The  protection  ail'orded  by  the  varied  character  of  youroutput  was  demon- 
strated most  forcibly  in  a  year  of  general  depression,  and  the  early  expec- 
tations of  the  management  were  more  than  realized  in  both  tonnage  and 
profit.  The  properties  which  you  have  from  time  to  time  acquired  have 
also  generally  contributed  to  your  prosperous  condition,  and  In  no  instance 
failed  to  pay,  not  only  fixed  charges,  but  some  additional  measure  of  profit. 
Inventories  at  all  points  and  of  every  character  have  been,  as  usual,  taken  at 
protective  values  and  lower  than  any  raw  material  prices  yet  quoted. 

Outlook. —  Business  for  the  current  year  exceeds  that  of  last,  but  this  was 
to  be  expected.  It  halts  in  some  features,  and  we  do  not  look  for  confident 
trade  until  all  doubt  as  to  the  future  tariff  is  dispelled.  Cotnp«tition  is 
increasing,  but  your  position  will  be  maintained  by  such  conservative 
activity  as  may  be  necessary  to  protect  trade.  New  articles  are  added  to 
the  list  of  your  manufactures  of  lead  in  its  various  forms  as  Its  uses  are  ex- 
tended or  when  it  is  found  profitable  to  conserve  existing  tonnage.  One 
of  the  companies  in  which  you  are  interested,  and  which  makes  shot  on  a 
large  scale,  has  prepared  plans  for  the  manufacture  of  metallic  and  shot  gun 
ammunition,  but  these  are  held  in  abeyance  for  the  time  being.  Your 
mining  and  smelting  interests  have  a  plant  in  process  of  erection  for  the 
manufacture  of  sublimed  lead,  a  product  which  now  enters  into  a.  variety  of 
uses,  including  ready-mixed  paints. 


RESULTS  FOR  CALENDAR    YEARS. 


1908.  1907. 

Net  earnings $2,902,753      $2,942,245 

Deduct — 
Div.  on  preferred  (7%).      1,705,732        1,705,732 
Div.  on  common (5)1,032,770(4  34)981,131 


Surplus $164,251 

Previous  surplus 4,294,204 


$255,382 
4,038,822 


1900. 
$2,499,632 

$1,395,744 
(3)619,662 

$484,226 
3,554,596 


1905. 
$2,082,632 

$1,043,280 


$1,039,352 
2,515,244 


Remaining  surplus...   $4,458,455     $4,294,204     $4,038,822     $3,554,596 


GENERAL  BALANCE  SHEET  DEC.   31. 


1908. 
Assets —  S 

Plant  Investment. 24, 478, 947 
Other  investments  13,780,430 

Stock  on  hand 7,252,231 

Cash  in  bank 933,676 

Notes  receivable.-       852.378 
Accts.   receivable-  2,406,590 


1907. 

24,324,093 
13,738,018 
6,700,805 
1,224,304 
1,405,349 
2,100,985 


Total 49,704,252  49,493,674 

-V.  88,  p.   101. 


1908. 
Liabilities —  $ 

Common   stock-. .20,655,400  20 
Preferred  stock... 24, 367, 000  24 

Surplus 4,458,4.55     4 

Notes  payable 7,000 

Accounts  payable.      215,797 


1907. 

$ 
,055,400 
,3(i7.600 
,294,204 
27,000 
149,470 


Total 49,704,252  49,493.674 


Bethlehem  Steel  Corporation. 

(Report  for  Fiscal  Year  ended  Dec.  .31   1908.) 
Pre.sident  C.   M.  Schwab,   April  6  \vrite.s  in  .substance: 

Orders. — The  total  estimated  amount  of  tlie  orders  booked  by  the  Cor- 
poration during  the  year,  with  an  estimated  amount  of  uncompleted  orders 
on  hand  Dec.  31,  and  also  the  number  of  enjployees  on  that  date,  in  1908 
and  1907  respectively,  are  shown  in  the  following  comparison: 

Orders  Uncompleted         No.  Em- 

Booked.  Orders.  ployees. 

Dec.  31  1908 $14,458,998  $7,592,503  8,615 

Dec.  31  1907 15,615,019  8,514,660  9,783 

The  depression  in  business  following  the  financial  disturbance  of  the  fall 
of  1907  proved  to  be  more  severe  than  was  generally  anticipated,  and  the 
year  1908  was  the  most  unsatisfactory  that  the  steel  industry  has  known 
for  many  years.  The  small  volume  of  business  and  the  lessened  production 
resulted   in   high   costs   and   reduced   profits  as   compared   with   1907. 

Under  the  existing  circumstances  the  results  of  the  operations  for  the 
year,  showing  as  they  do  a  surplus  of  earnings  over  and  above  the  fixed 
charges  and  bond  interest  of  $736,864,  are  quite  satisfactory. 

Bonds  and  Notes. — Under  the  $12,000,000  first  extension  mortgage  of 
the  Bethlehem  Steel  Co.,  there  was  due  on  July  1  1908  $300,000  on  account 
of  sink  i  g  fund,  and  against  this  there  was  purchased  and  canceled  $333,000 
of  bonds  of  this  issue. 

All  of  the  $2,500,000  of  Bethlehem  Steel  Co.  6%  serial  gold  notes  of 
July  1  1907,  referred  to  in  the  last  report,  were  sold.  The  special  loan 
secured  by  $591,000  of  these  notes  has  been  paid,  and  there  are  now  in  the 
treasury  $79,000  of  these  notes,  since  purcha.sed  (V.  SC,  p.  916) 

Bethlehem  Steel  Co.  Plants. — The  close  of  the  year  shows  all  furnaces  and 
mills  of  the  .Saucon  (new)  plant,  referred  to  in  our  previous  reports,  com- 
pleted and  in  operation,  the  last  of  the  mills,  the  28-inch  structural  mill, 
having  been  put  in  operation  May  31   1908. 

The  capital  expenditures  on  plant  during  the  year  aggregated  $1 ,509,725, 
being  mainly  on  account  of  the  completion  of  the  new  mills  and  the  addition 
of  soaking  pits  at  the  Saucon  plani  and  the  work  on  a  new  blast  furnace 
at  the  Lehigh  (original)  plant.  Due  to  the  stringency  in  the  money  market 
work  on  the  blast  furnace  was  discontinued  for  an  indefinite  period 

Jurogua  Iron  Co. — The  mines  of  this  company,  a  subsidiary  of  the 
Bethlehem  Steel  Co.,  liave  continued  in  operation  throughout  the  year, 
producing  366,678  tons  of  Bessemer  ore,  all  of  which  was  shipped  to  the 
Bethlehem  Steel  Co.  This  production  of  ore  is  the  largest  of  any  year 
since  the  properties  have  been  in  operation.  The  mines  are  now  com- 
mencing to  show  gratifying  results  from  the  large  expenditures  for  improve- 
ments and  development,  both  in  the  quantity  of  ore  produced  and  the 
lessened  cost  of  production.  The  development  of  new  ore  bodies  has 
continued  steadily  and  with  good  results. 

During  the  year  a  large  new  property,  practically  contiguous  to  that 
Ox  the  present  property,  has  been  leased  under  favorable  terms,  constituting 
a  large  addition  to  our  present  ore  reserves. 

For  several  years  past  the  discovery  of  large  bodies  of  iron-  ore  on  the 
north  coast  of  Cuba  have  attracted  the  attention  of  the  steel  and  mining 
interest  in  the  United  States,  and  this  development  has  been  carefully 
followed  by  your  officers,  with  the  result  that  there  have  been  acquired 
large  tracts  of  ore-bearing  lands,  by  denouncement,  purchase  and  lease. 
While  the  quality  of  ore  on  these  properties  is  not  of  the  same  standard 
as  that  on  the  south  coast  of  Cuba  at  our  present  workings,  recent  develop- 
ments in  the  preparation  and  use  of  the  ore  make  it  practically  certain 
that  these  properties  will  become  of  great  value  in  the  future,  the  tonnage 
already  proven  up  in  the  properties  now  owned  or  controlled  by  us  being 
sufficient  for  many  years  to  come. 

Union  Iron  Works  Co. — The  operations  of  this  plant  for  the  year  reflect 
the  depressed  business  conditions  existing  on  the  Pacific  Coast  duringthe 
past  year,  particularly  the  decreased  activity  in  shipping  interests.  The 
last  of  the  seven  vessels  referred  to  in  our  previous  reports  has  been  com- 
pleted, and  there  are  now  no  orders  remaining  on  which  a  loss  is  to  be 
anticipated.  No  new  contracts  of  any  note  have  been  taken,  but  consider- 
able attention  has  been  paid  to  an  expansion  of  the  business  in  the  manu- 
facture of  mining  and  other  machinery  and  general  commercial  vi^ork. 

Union  iron  Works  Dry  Dock  Co. — Consolidation — Bonds. — The  policy 
of  making  a  specialty  of  marine  repair  work  has  been  adhered  to  with  verv 
satisfactory  results.  The  San  Francisco  Dry  Dock  Co.,  the  owner  of  three 
floating  docks  and  two  large  graving  docks,  has  had  no  facilities  for  repairing 
vessels,  and  the  consolidation  of  the  interests  of  the  Union  Iron  Works  Co. 
and  the  Dock  Co.  has  long  been  looked  upon  as  advantageous.  In  order 
to  effect  this,  the  entire  property  of  the  San  Francisco  Drv  Dock  Co.  was 
purchased  (V.  87,  p.  1360)  by  the  Union  Iron  Works  Dry  Dock  Co.,  a  sub- 
sld ary  company  of  the  Union  Iron  Work;  Co. 

The  final  agreement  for  the  purchase  of  the  property  was  made  Nov.  11 
1908.  Under  this  agreement  the  Union  Iron  Works  Dry  Dock  Co.,  all  of 
whose  stock  is  owned  by  the  Union  Iron  Works  Co.,  acquired  the  dry  dock 
properties  for   a   purchase   price   of   $1,000,000   in   20-year   G%    purchase 
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money  mortgage,  bonds,  an  assumption  of  an  underlying  mortgage  Indebted- 
ness of  ?500,000  5%  bonds  and  a  cash  payment  of  $312,500.  None  of 
these  bonds  are  a  lien  upon  the  property  of  the  I'nion  Iron  Works  Co. 

Samuel  1,.  Moore  A  So7is  Corporation. — The  volume  of  business  has  been 
greater  than  in  1907,  and  several  of  the  special  lines  of  machinery  and 
construction  have  shown  a  good  return,  the  general  operations,  however, 
showing  a  slight  loss  for  the  year.  If  present  expectations  in  regard  to  the 
development  of  certain  special  types  of  machines  are  realized,  we  will  be 
able  to  show  a  .substantial  prolit. 

Harlan  cM-  llollinqsworth  Corporation. — Notwithstanding  the  fact  that  the 
ship  ,iud  car-bui!ding  business  has  suffered  from  extreme  dulness,  this 
company  closed  the  year  with  a  prolit.  The  plant  is  being  steadily  im- 
proved in  its  equipment  and  facilities  for  economical  manufacture,  and 
plans  for  an  expansion  of  its  car-buiiding  department  have  been  completed 
and  the  construction  begun. 

.BETHLEFfEM   STREI,  CORPORATTOK  AND  SUBSIDIARY  COS. 

ConsoliikUed  Income  Account  for  Years  ending  Dec.  31. 

1908.  1907.  1906.  1905. 

s  s  s  s 

Net  manufacturing  profit.  2,020,208  2,569,2.52  1,859,35,'}  3,468,802 
Less  share  extraordinary 

losses   on   uncompleted 

ship     contracts,      &c., 

propor.  to  year's  woric.         647,193  295,671 

2,020,208        2,569,252        1,212,160        3,173,131 

Dlv.  and  int.  on  invest- 
ments, deposits.  &C-_.         68,193  39,544  93,868  109,631 

Misc.,  inci.  rents  on  prop., 

&c 25,234  30,161  58,147  44,042 

Protits  on  purch.  of  bonds 

for  sinifing  fund 78,720  

Total  income  (see  note)    2,192,355       2,638.957        1,364,175       3,326,804 

Deduct — 
Int.  on  Beth.  Steel  Corp. 

bonds  retired  in  1905..         36,500 

Int.  on  notes  &  advances       140,667  112,330  44,122  12,875 

Int.    on    bonds,    &c.,    of 

subsidiary  co.mnanies- 

B.I.Co.bds.(pd.Feb.'07)         5,629  67,550  67,550 

B.St.Co.pur.money  bds.       448,810         ■447,675  444,480  444,480 

B.St. Co. 1st  ext.M.bds. 

(inci.  proper,  ot  disc).       667,874  304,830  45,274  

Beth.  vSt.Co.6%  ser.gold 

notes  (inci. prop.of  disc.)       184,140  50.746  

750,864        1,717,747  762,749        2,765,399 

Excess   book   value   over 

amts.  realized  on  sale  of 

Investments  in  subsid. 

cos,  and  on  sundry  inv.         14,000  98,959  

Depreciation  fund 370,000  400,000 

Dividends  on  pref.  stock.         (M)111.810      (6)894,480  (3  }^)521, 780 

Balance,  sur.  or  def...stir.366,864sur.l,.506,979  def  .131 ,731sur.l,843,619 
Note. — During  the  year  1908  there  was  charged  to  cost  of  operations  for 
ordinary  and  extraordinary  repairs  and  maintenance  .$1,654,571,  against 
$1,726,546  in  1907;  but  this  appears  in  the  profit  and  loss  account  above 
only  in  so  far  as  material  on  which  work  was  done  during  tlie  year  was 
shipped. 

BETHLEHEM  STEEL  CORPORATION  AND  SUBSIDIARY  COS. 

Consolidated  Balance  Sheet,  December  31. 

1908.  1907.  1906. 

A  *mpi  s S  S  S 

Property  account  Jan.  I 44,450,881  37,857,261      32,543,433 

Additions  during  year 1,650,010  6,593,620        5,313,828 

Deposit  used  to  retire  bonds  Feb.  1  '07        1,347,572 

Raw  materials  and  supplies 3,407,953  3.620.864        2,605,430 

Worked    material    and    contracts    in 

progress,    less    bills    rendered,    and 

reserves  tor  losses 3,372,119  3,079,147       4,190,112 

Accounts  and  notes  x-eeeivable 2,732.668  3,486,382        2.513,166 

Miscellaneou«  investments 258,045  337,992           518,847 

Proceeds   due   on    disposal  of  6%  gold 

notes  on  deposit  under  agreement  of 

sale 322,218  

Cash  for  coupons  payable.. 299,170  94.1701 

Cash  on  spec,  deposit  &  accrued  Int..        202.969     a2. 882, 846 

Cash  in  banks  and  on  hand 1,133.895  735,52lJ 

Deferi'ed  eharg<s  to  operations  (includ 

disc,  on  realization  of  Betli.  Steel  Co. 

bonds  &  notes  &  expense  of  Issue)..  1,588,554  1,953,835           943,343 

Total ..58,893,295  58.283,979  52,858,578 

Liabilities — 

Preferred  stock 14,908,000  14,908,000  14,908,000 

Common  stock 14,862,000  14,862,000  14,862,000 

Beth.  Steel  Co.  1st  ext.  mtge.  bonds.. 11, 667, 000  12,000,000  7,400,000 

Serial  gold  notes 2,421.000  1,887,000             

Bethlehem  Steel  Co.  purchase  money 

6%  gold  bonds,  due  1998 7,500,000  7,479,000  7  408,000 

Beth.  Iron  Co.  bonds  (paid  Feb.  1  '07)         ..    ..  1,351,000 

Notes  payable 2,455,667  2,362,707  1,350,000 

Accounts  payable 1,699,639  1,912,697  3,826,916 

Bond  interest  accrued 75,000  75,000  103,146 

Coupons  payable 299,170  94,170 

Deposits  on  contracts... 5.58,238 

Depreciation  reserve 400.000  400,000  400,000 

Reserves  for  re-iinlng  furnaces,  &c 106,524  164,086  74,340 

Contingent  reserve,   &c 32,031  38,919  23,517 

Profit  and  loss  surplus 2,467,264  2,100,400  6593,421 

Total 58,893,295      58,283,979      52,858,578 

a  Including  in  1906  about  $2,449,676  since  paid  out  for  construction 
purposes. 

6  The  profit  and  loss  surplus  Dec.  31  1906  was  an-ived  at  after  deducting 
extraordinary  losses  and  reserves,  aggregating  $1,118,468,  not  considered 
as  properly  chargeable  against  earnings  of  1906.  Compare  V.  84,  p.  1111. 
—V.  87,  p.  1359. 

Rubber  Goods  Manufacturing  Co. 
(Report  for  Fiscal  Year  ending  Dec.  31  1908.) 
This  company's  stock  is  nearly  all  owned  by  the  United 
States  Rubber  Co.      President  John  J.  Watson  Jr.,  April  8, 
writes: 

General  Results. — For  the  year  1908  the  total  sales,  as  compared  with 
1907,  showed  a  decrease  of  less  than  14?&.  The  earnings  were  $2,203,519. 
as  compared  with  $2,371,827  for  1907,  a  decrease  of  about  7.1";,.  Thus 
it  appears  that  while  the  volume  of  the  business  of  your  company  has  been 
affected  during  the  year  by  general  conditions  existing  throughout  the 
country,  the  profits  have  not  been  correspondingly  decreased. 

The  larger  part  of  the  decrease  in  sales  in  1908  was  due  to  a  falling  off 
in  the  railroad  demand  for  air-brake  hose,  steam  hose  and  other  material, 
a  demand  which  recently  has  decidedly  Improved. 

The  automobile  tire  business  increased,  tlie  sales  having  been  the  largest 
of  any  in  the  history  of  the  company,  and  a  still  larger  volume  for  the 
year  1909  is  indicated  by  the  present  condition  of  orders.  Owing  to  the 
greater  demand  for  our  tires,  it  has  been  necessary  to  enlarge  the  capacity 
of  the  plants  where  the  Hartford,  Morgan  &  Wright  and  G.  &  ,T.  tires  are 
manufactured. 

All  of  the  plants  have  been  maintained  In  excellent  condition,  and  In 
many  instances  extensive  improvements  and  additions  have  been  made. 

The  selling  organization  of  the  United  States  Rubber  Co.  has  been 
utilized  to  a  greater  extent  than  previously,  and  the  volume  of  goods  dis- 
tributed through  this  channel  has  largely  increased,  with  indications  that 
In  the  future  the  company  will  derive  greater  benefits  from  this  source. 

The  regular  quarterly  dividends  of  1  54%  have  been  paid  on  the  pref. 
stock  and  four  dividends  of  1  %  each  have,  during  the  year,  been  paid 
on  the  common  stock. 


The  tables  of  income  account  and  balance  sheet  as  now 
furnished  are  consolidated  statements,  including  both  the 
parent  company  and  its  .subsidiaries.  No  comparison, 
therefore,  is  possible  with  the  figures  of  previous  years. 

CONSOLIDATED    INCOME   STATEMENT  FOR    YEAR  ENDING 

DEC.   31    1908. 
[Rubber  Goods  Manujacturing  Co .  and  Subsidiary  Companies.'] 

Net  sales  for  year  1908 $18,491,988 

Earnings  sul)sldiary  companies  for  year  ending  Dec.  31  1908..   $2,203,519 
Expenses  (Home  Office,  9  mos.,  $51,176;  maintenance,  $104,- 

335;  sinking  fund,  $63,425) 218,936 

Net  profits $1 ,984,583 

Dividends 1 ,051 ,699 

Surplus  for  period $932 ,884 

Surplus  and  working  capital  March  31  1908 4.446,211 

$5,379,095 
Amounts  charged  off  for  depreciation  of  plants,  patents.  &c 1,210,200 

Surplus  and  working  capital  Dec.  31  1908 $4,168,894 

CONSOLIDATED  GENERAL  BALANCE  SHEET  DEC.  31   1908. 
[Rubber  Goods  Manufacturing  Co.  and  Subsidiary  Companies.] 
Assets — 

Plants  and  Investments 523.505,178 

Patents  and  trade-marks  (less 

depreciation)      2,369.787 


k 


Manuf'd  goods  and  materials. 
Cash 

Bills  and  accounts  receivable. 
Securities  owned 

Stock  in  General  Ruljber  Co. 


6.996,190 

9()7..Jfi5 

3,322.829 

5,137 

1,000.000 


Liabilities — 

Capital  stock,  preferred $10, 

Capital  stock,  common 16, 

Bonds  of  Mech'l  R,  Co.  and 

N,   Y.  Belt.   &  Pack    Co. 

(less  amount  owned) 

Bills  and  accounts  payable 2, 

Sinking  fund  for  bonds 

Fixed  surpluses  (subsid.  cos.)     2, 
Surplus   4, 


351,400 
941,700 


939,510 
690,724 
515,038 
499,219 
168,895 


Total  assets §38,106,486       Total  liabilities S38,106,486 

Of  the  above  "surplus"  minority  stockholders  In  two  companies  would 

be  entitled  to $109,954 

The  contingent  liability  for  certain  guaranties  which  are  offset  by  coiTesponding 
pontingent  assets  are  not  Included. — V.  87.  p.  1303,  1163. 

Ingersoll-Rand  Company. 
{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 

STATEMENT   OF  EjiRNINGS  FOR    YEAR  ENDING  DEC.   31. 

1908.  1907.  1906. 

Earnings  before  charging  deprec'n $891,639     $1,788,602      $1,638,936 

Deduct — Regular  provision  for  depr'n         444,734  433,984  369,707 


Net  earnings  for  year  . 

$446,905      $1,354,618      SI. 269. 229 

Interest  on  bonds 

$97,982 

$100,000 

$100,000 

Dividend  on  pref 

stock,  6% 

284,808 

285,738 

269,901 

Special  reserve  for  patents  a 

nd  licenses 

10,000 

615,000 

Special  reserve  fi 

)r  inventories 

year 

500,000 

Net  surplus  for 

$64,115 

$458,880 

$284,328 

Surplus  brouglit  forward 

920,632 

461,752 

177,424 

Total  surplus.. 

$984,747 

$920,632 

$461,752 

B.\LANCE  SHEET  DEC.   31. 

1908. 

1907. 

1908. 

1907. 

Assets — 

S 

S 

Liabilities— 

S 

S 

Real  estate 

206,088 

206,088 

Preferred  stock 

...   4,694,000 

4,800,000 

Water  supply 

1.50,908 

148,128 

Common  stock 

...   3,000,000 

3,000,000 

Buildings   

1,735,474 

1,705,112 

First  mortgage 

sold 

M.ichinery 

2,117,(144 

2,126,906 

bonds   

...   1,989,600 

2,000,000 

Tools  and  jigs 

422,716 

483,040 

.■Accounts  payable.      147,339 

278,837 

Patterns 

132,237 

136,905 

Bills  payable.. 



240,000 

Drawings   

114„544 

123,199 

Bond    Interest 

ac- 

Furniture  &  flxt's. 

84,951 

79,635 

crued  

49,740 

50,000 

Paten  ts,  1  icenses,  (tc 

625,000 

025,000 

Preferred  stock  div- 

Investments in  for- 

idend Jan.  1 

...      140,814 

143,994 

eign  mfg.  cos 

367,025 

313,975 

Depreciation 

re- 

Materials,  &c 

3,725,109 

4,5,39,062 

serve  

...     *942,474 

668,903 

Accts.   receivable. 

1,325,355 

1,731,702 

Patent  and  license 

Bills  receivable.   . 

118,853 

104,920 

625  000 

625,000 

Marketable   stocks 

Special     inventory 

and  bonds 

1.206,440 

3,6.50 

reserve   

...       500,000 

500.000 

Agents'  cash  bai.. 

61  ,963 

88,271 

Surplus 

...       984,747 

920,632 

Cash  at  bank 

661.130 

751,773 

Deferred  charges  to 

operation 

18.277 

Total 

Total 13,073.714 

13,227,366 

...13,073,714 

13,227,366 

*  After  reduction  of  $171,163  In  valuations  of  capital  assets  charged 
against  fund. — V.  86,  p.  978. 

Central  &  South  American  Telegraph  Company. 

(Report  for  Fiscal  Year  ending  Dec.  31  1908.) 
■Pres.  James  A.  Scrymser,  N.  Y.,  March  26,  writes  in  brief: 

Construction,  &c. — The  company's  Superintendent.  Herbert  Klngsford. 
In  reviewing  the  cable  and  reconstruction  work  to  the  end  of  1908,  says: 
"For  some  time  past  heavier  cable  has  been  substituted  for  the  lighter 
types  wherever  experience  has  shown  this  to  be  advisable,  and  the  whole 
system  is  now  apparently  safe  in  this  respect.  Construetioii  work  on  the 
Trans-Andine  line  in  Argentina,  on  the  routes  of  the  Buenos  Aires  APaclfic 
Ry.  and  Argentine  Great  Western  Ry.,  under  contracts  with  those  com- 
panies. Is  progressing  satisfactorily.  About  500  miles  of  line,  westward 
from  Buenos  Aires,  has  been  completed  and  is  in  dally  use.  The  whole 
of  this  new  line.  It  is  expected,  will  be  completed  by  October  next,  and 
with  the  establishment  of  the  Panama-Colon  cable  the  entire  system  will 
be  in  excellent  order.  Considerable  strides  having  been  made  throughout 
the  year  in  automatic  working  on  the  company's  lines,  we  are  in  every  way 
better  qualified  to  cope  with  Increasing  traffic,  and  altogether  our  prospects 
are  brighter  than  ever  before." 

New  Cable  Across  Isthmus  of  Panama. — During  January  1909  a  lour 
conductor  cable  was  laid  across  the  Isthmus  of  Panama,  joining  the  com- 
pany's Cuba-Colon  cable,  so  that  Cuba  now  communicates  directly  with 
Panama  without  the  intermediation  of  the  Colon  office.  This  cable  weighs 
7  a  tons  per  mile  and  is  47  J4  miles  in  length,  being  laid  wholly  on  the 
eastern  side  of  the  Panama  (ianal.  The  cable  has  proved  highly  satisfac- 
tory, excellent  tests  having  been  obtained.  It  was  put  into  circuit  Feb.  4. 
since  which  date  direct  duplex  commtmication  between  Cuba  and  Panama 
has  been  maintained  v/ithout  Intermission.  The  Importance  of  a  perma- 
nent cable  connection  between  the  company's  Atlantic  and  Pacific  cable 
systems  Is  self-evident. 

Price  of  Stock. — From  March  1  1908  to  recent  date  13,248  shares  of  the 
company's  stock  have  changed  hands  at  prices  ranging  from  $102  to  $115 
and  interest  per  share.  About  1,094  shares  of  the  Mexican  company's 
stock  have  changed  hands  during  the  same  period  at  prices  ranging  from 
$220  to  $250  and  interest  per  share. 


RESULTS  FOR  CALENDAR  YEARS. 


1908. 
Receipts  from  all  sources  $1,664,506 
Deduct — 

Operating   expenses $648,643 

Cable  used  in  repairs 84,559 

Deprec'n  Investm't  b'nds  25,925  .        

Mexican  Government 2.592  __ 

Dividends (6)574.260      (6)551,031      (6)463,536      (6)463,536 


1907. 
$1,749,045 

$556,666 
33,412 


1906. 
$1,475,507 

$481,364 
55,034 


1905. 
$1,316,249 

$430,950 
43,374 


ESurplus  lor  the  year..       $328,527         $607,935         $475,573         $378,390 


Apr.  10  1909. 
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BALANCE  SHEET  DECEMBER  31. 


Assets — 

Plant. 

Construction  exp. 

Spare  cable 

Cash  m  banks 

Hallroad  bonds  & 

otlier  securities- 
Treas.  stock  (par) 
Sundry  debtors  ,ln- 

clud.  traffic  bal. 


1908. 
S 

9.408,254 

1,835,742 

175,077 

12,433 

237,512 
429.000 


1907. 

$ 

9,545.308 

1,635,960 

203.680 

13.782 

344.190 
428.900 


310,705    396.414 


1908. 

JAablUltes—  $ 

Capital  stock 10,000,000 

January  dividend.       143,565 
Sundry  creditors. . 
Loan  on  collateral. 
Construction  certs. 
Surplus    revenue 

Dec   31 1,348,347 


60,871 
100.000 
750.000 


1907. 

$ 
10.000.000 
145,052 
178,309 
300,000 
925,000 

1.019.819 


.12.408.783  12.568,240 


Total 12.408.783  12.568.240       Total 

—V.  88,  p.  885. 

Mexican  Telegraph  Co. 

{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 
The  text  of  the  report  is  identical  with  that  in  the  report 
of    the   allied    Central    &    South    American    Telegraph    Co. 
herewith. 

RESULTS  FOR  CALENDAR  YEARS. 


1908. 

1907. 

1906. 

1905. 

X  Receipts  from  all  sources    $811,342 

$1,047. ,531 

$771,872 

$670,142 

Deduct — 

Operating  expenses 

$153,750 

$133,685 

$126,386 

$114,448 

Mexican  Govt's  partlclpa 

tion  in  earnings 

30,354 

32,500 

30,000 

24,000 

Cable  used  in  repairs 

14,215 

9,951 

32,431 

11,676 

Ulvs.  (10%  per  annum) 

287,010 

287,010 

263,068 

191,260 

Slnliing  fund 

1,401 

6,027 

Add  to  surp.  for  year, 

$324,612 

$578,358 

$319,987 

$328,758 

Previous  surplus 

2,381,895 

1,803,537 

2,004,947 

1.676.189 

Total 

$2,706,507 

$2,381,895 

$2,324,934 

$2,004,947 

U  Deduct  construe,  acct. 

expenditures    

521,397 

$2,706,507 

$2,381,895 

$1,803,537 

$2,004,947 

X  Includes  interest  on  investments  and  deposits  in  1907,  about  $106,500. 
p  Re  third  Gulf  cable  and  otlier  betterments,  as  mentioned  in  circular  of 
Dec.  30  1906. 


BALANCE  SHEET  DECEMBER  31. 
1908.  1907. 


Assets —                       $  $ 

Plant 2,816,561  2,816,561 

Cash  at  banks 359,119  244,516 

Construction  account 

re-thlrd  cable *710,338  619.175 

Construe,  loan  to  Cen. 

&  South  Am.  Tel.  _    750.000  925.000 
RR.   bonds   &  other 

securities  (cost).. .1.208 .720  1.599,706 

Treasury  stock  (par)     129,900  129,900 
Sundry  debtors,  Incl. 

traffic  balances...    205,200  150.490 


Total    6.239,838  6,485,349 


1908. 


1907. 
Liabilities —  $  -S 

Capital  stock 3,000,000,  3,000,000 

Sundry  creditors,  in- 
cluding traffic  bal- 
ances       61.579        81.702 

Loans  on  collateral..    400,000      950,000 

Dividend 71,752         71,753 

Surplus  revenue  end 

of  year 2,706,507  2,381,895 


m 


Total 6,239,838  6,485,349 


*  Includes  part  cost  New  York-Colon  cable  and  equipment  of  New  York  cable 
office  and  connections,  8499,379.  and  of  cable  steamer  Relay,  $210,  959;  total.  $710,- 
338 — -paid  for  from  surplus  earnings  since  the  closing  of  the  construction  account 
March  31  1906.— V.  88.  D.  886. 

American  District  Telegraph  Oo.  of  New  Jersey. 

{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 


INCOME  ACCO  UNT  FOR  CALENDAR    YEARS. 

1906. 


1908. 

Gross $3,221,728 

Expenses    2,435,845 

Net $785,883 

Dividends   (4%) 398,088 


1907. 

$3,017,174 

2,304,215 

$712,959 
396,899 


$2,799,624 
2,083,798 

$715,826 
392,951 


1905. 

$2, .534, 698 

1,842,879 

$691,819 
390,049 


Surplus $387,795  $316,060  $322,875  $301,77o 


BALANCE  SHEET  DEC.  31. 


Assets — 
Seeur.  owned  (cost) 
Advances   to  sub- 
sidiary cos 

Contracts 

Pat'ts,  f ranch., &c. 

Cash   

Acets.  receivable. 
Mfg.  acct.  Invent'y 
Bond  disc't  acct.. 
Accrued  Interest.. 
Supplies  In  stock 
Inventory 


1907. 
$ 


1908. 

S 

8,440,5671 
I 

2,155,614^11,403,895 
550,000 


7S0.000J 

109,657 

37,812 

38,095 

18.026 

302 

51.468 


123.660 
37,279 
24,947 
15,695 


67,583 


Liabilities — 

Capital  stock 

Bonds  payable 

Accounts  payable. 

Bills  payable 

Interest  accrued  on 
collateral     trust 

bonds   

Suspense  account _ 
Res.  for  ret.  bonds 
Dividends  payable 


1908. 

$ 

9,965,351 

*395,000 

28,130 

50.000 


4,958 
5,743 


99,622 


Surplus 1,632.737 


1907. 

S 

9,925,351 

283,000 

39,626 

50,000 


3,538 

9,881 

17,500 

99,221 

1,244,943 


Total 12,181,541  11,673,059       Total .12,181,541   11,673,059 


*  Includes  5%  collateral  trust  bonds,  5320,000; 
—V.  88,  p.  376. 


'Detroit  trust,"  $75,000. 


American  District  Telegraph  Oo.  of  New  York. 

{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 
President  R.  C.  Clowry  says: 

The  effect  of  the  general  business  depression  noted  in  the  last  report  was 
felt  throughout  the  year,  and  resulted  in  a  decrease  of  $93,170  in  gross 
receipts.  Expenses  were,  however,  reduced  coiTespondingly,  and  the  net 
decrease  for  the  year  was  but  $10,922.  Considering  the  extent  to  which 
other  businesses  sufTered  from  the  depression,  the  figures  presented  are  re- 
garded as  very  satisfactory,  particularly  in  the  matter  of  expenses,  which, 
without  Impairment  of  the  service,  were  reduced  $82,247  from  the  already 
low  figures  of  the  previous  year. 

Two  dividends  of  1%  each,  aggregating  $76,888,  were  paid  as  usual, 
the  slight  deficiency  in  net  earnings  being  made  up  from  the  surplus, 
which  stands  at  $77,766.  Notwithstanding  the  "hard  times,"  there  were 
55  new  office  buildings  to  be  wired  and  equipped  with  boxes,  the  cost  of 
which  Is  Included  In  the  expense  of  $424,790  for  the  year. 

EARNINGS,  EXPENSES  AND  CHARGES. 

1908.  1907.  1906.  1905. 

Subscribers  Dec.  31 ,  No.  Not  stated.    Not  stated.    Not  stated.  32,234 

Revenues,  all  sources $492,896         $586,066         $603,643         $593,695 

Oper.  exp.,  constr'n,  &c.         424,789  507,037  517,723  498,321 

Net  earnings $68,106  $79,029  $85,920  $95,374 

Dividends   (2%) 76,888  76,888  76,888  76,888 

Balance,  surplus def.$8,782  $2,141  $9,032  $18,486 

MUes    wire 1.596  1,595  1,587  1,587 

Offices 79  80  86  87 

Instruments 34,990  34,488  33,131  32,234 

Messages  delivered 4,168,247  5,153,412  5,461,944  5,295,200 

Messages  coUected 2,451,394  2,663,002  2,789.105  2,583,185 


BALANCE   SHEET   DEC.    31. 
1908.  1907.      I  1908. 

Assets —  S  $         I     Liabilities —  $ 

Plant,  franchises,  &c4,101,135  4.087,111  (Capital  slock ..3.844,700 

Stocks  and   bonds  of                                    (Sundry  accounts  pay- 
Cos,  not  merged-.  a207,500    a207.500|      able 11,685 

24,750 1  Contingent  liabilities  894 

45,972 1 1'rollt  and  loss 541,700 

1,601 1 

481 

5,034  I 

18,0571 

Total  assets 4,398,979  4,390,7391     Total  liabilities... 4, 398,979  4.390.739 


Supplies    18,097 

Sundry  acc'ts  rec'ble      47,028 


Advances 

Due  from  managers. 

Due  from  agents 

Cash  in  treasury 


3,007 

24 

1,097 

19.291 


1907. 

$ 

3.844,700 

8.735 

845 

536.459 


a  Includes  1,750  shares  stock  Holmes  Electric  Protective  Co..  $175,000;  55  shares 
stock  American  District  Telegraph  Co.,  $5,500;  170  shares  stock  American  District 
Telegraph  Co.  of  New  Jersey,  $17,000;  10  collateral  trust  bonds  Western  Union 
Telegraph  (;o.,  $10.000.— V.  88.  o.  232. 

Standard  Ohain  Oo. 

{Balance  Sheet  of  Dec.  31  1908.) 

Assets — 
Cost  of  property 

Stock  and  1st  mort.  bonds  pledged 
with  mortgage  trustees 

1st  mortgage  bonds  pledged  for  loans 

John  C.  Schmidt,  trustee,  stock  pur- 
chased at  cost 

■Securities  owned 

Cash 

Accounts  and  notes  receivable 

Materials  and  supplies 

Total $1 ,969 ,039 

Liabilities — 

Preferred  stock 

Common  stock 

First  mortgage  bonds 

Notes  and  accounts  payable 

Accrued  wages 

Accrued  interest  and  taxes 

Unpaid  dividends 

Res.  for  doubtful  accounts 

Reserve  for  depreciation 

Surplus 

Total 1,969,039 


1908. 
$ 
1,165,019 

1907 
$ 

1,131 

353 

1906. 
$ 
1,111,528 

x84,707 
77,000 

84,707 
77,000 

84,707 
77,000 

9,843 

46,000 

22,767 

207,813 

355,890 

9,615 

27,800 

21,140 

216,899 

384,044 

23,411 
265,927 
299,245 

51,969,039 

$1,952 

,558 

$1,861,818 

515,700 
284,871 
542,000 
298,547 
14,166 
14,001 

"  4,006 

515,700 

284,871 

545,000 

233,019 

11,570 

14,022 

8,428 

515,700 
284,871 
561,000 
243,702 
12,365 
14,338 

25,000 
270,748 

25,000 
314,947 

1,982,558 

10,000 
219,842 

1,969,039 

1,861,818 

X  Includes  $30,000  of  co.'s  1st  M.  6s  and  $54,707  par  value  of  its  stock. 

[In  1901  two  dividends  of  1  HTa  each  were  paid  on  the  preferred  stock 
(tlien  $1,031,400),  none  thereafter  till  1907,  when  7%  ($32,818)  was  paid 
on  the  then  outstanding  preferred.  After  malting  this  distribution  there 
remained  a  surplus  from  the  year's  opreations  of  $95,368  to  be  carried  to 
profit  and  loss,  contrasting  with  $94,991  in  1906.  No  Income  account  Is 
furnislied  for  1908.]— V.   86,  p.  1341. 

American  Sugar  Refining  Oompany. 
{Description  of  Properties, &c.) 
The  following  particulars  from   the  statement  furnished 
to  the  New  York  Stock  Exchange  Jan.  7  1909  should  be  read 
in  connection  with  the  annual  report  in  V.  88,  p.  820: 

The  company  was  incorporated  under  laws  of  New  Jersey  .Ian.  10  1891. 
Authorized  capital  Is  $45,000,000  7%  cumulative  pref.  stock  and  $45,000,- 
000  com.  stocii,  all  issued  and  outstanding.  The  stocl£  Is  fully  paid.  The 
pref.  stock  is  entitled  to  preference  and  priority  over  the  com.  stock  to 
quarterly  dividends,  to  be  paid  out  of  the  net  profits  on  the  second  days 
of  Jan.,  April,  July  and  Oct.  in  each  year  at  the  rate  of  7%  per  annum. 
Such  dividends  are  to  be  cumulative,  and  the  pref.  stock  is  entitled  to  no 
other  or  further  share  of  the  profits.  The  holders  of  the  pref.  stock  are 
entitled  to  vote  at  all  meetings  of  the  stockholders  in  the  same  manner 
as  the  holders  of  the  com.  stock. 

Sugar  Refineries  Owned  in  Fee,  All  Equipped  with  Modem  Machinery. 

At  Jersey  City,  N.  J. — Matthiessen  &  Wiechers  Refinery,  comprising  about 
8  acres  of  city  land,  deep  water  frontage  on  Morris  Canal  Basin  and  rail- 
road facilities. 

At  Boston,  Mass. — Standard  Refinery,  Soutli  Boston,  about  4  city  blocks, 
with  800  feet  of  water  front,  dock  and  railroad  facilities. 

At  New  Orleans,  La. — Louisiana  Refinery,  in  North  Peters  St.,  about  4 
city  blocks;  railroad  facilities.  Near  New  Orleans:  Chalraette  Refinery, 
In  course  of  construction;  will  be  completed  early  in  1909;  comprises 
about  30  acres  of  land,  1,400  feet  water  front,  with  the  best  obtainable 
dock  facilities  and  railroad  accommodations;  capacity  about  9,000 
barrels  per  day. 

Operated  by  Am.  Sugar  Ref.  Co.  as  Owner  of  Whole  Capital  Stock  of  Am. 
Sugar  Rcf.  Co.  of  New  York. 

At  Brooklyn,  N.  Y. — Havemeyer  &  Elder  Refinery,  and  Brooklyn  Re- 
finery adjoining,  in  Kent  Av.  and  extending  to  East  River;  comprise 
4  city  blocks  and  4  piers,  with  docks  and  wharfage  facilities;  also  2  blocks 
on  opposite  side  of  Kent  Av. 

Operated  by  Am.  Sugar  Ref.  Co.  as  Owner  of  Whole  Capital  Stock  of  Spreckels 
Sugar  Refining  Co.  of  Pennsylvania. 

At  Philadelphia,  Pa. — Spreckels  Sugar  Refinery,  about  12  acres  of  land 
with  railroad  connections  and  extensive  wharfage  facilities  and  3  docks. 

Controlled  by  Am .  Sugar  Ref.  Co.  as  Owner  of  Whole  CafHtal  Stock  of  Franklin 
Sugar  Refining  Co.  of  Pennsylvania. 

At  Philadelphia,  Pa. — Franklin  Sugar  Refinery  (not  now  In  operation). 
It  comprises  about  6  blocks  of  city  land,  with  railroad  facilities  and 
2  docks. 

Also   Owned   by   American   Sugar  Refining  Co. 

Warehouse  at  Chicago,  111.,  on  14th  St.,  leased  to  other  parties. 

Warehouse  at  St.  Louis,  Mo.,  on  Lewis  St.,  used  for  storage  of  refined  sugar. 
Held  Through  Ownership  of  Entire  Capital  Stock. 

Brooklyn  Cooperage  Co.  of  N.  Y.;  cooper  shops  and  large  storehouses  a 
Brooklyn,  Boston  and  New  Orleans,  and  in  connection  with  the  refineries; 
stave  mills  In  the  Adirondacks,  in  Pennsylvania  and  Missouri,  and  tim- 
ber lands. 

Brooklyn  Transportation  Co.  of  N.  Y.  Stables  and  equipments  in  Brook- 
lyn and  Jersey  City. 

Brooklyn  Distilling  Co.  of  N.  Y.,  owning  the  distilling  property  (not  In 
operation)   in  Brooklyn. 

Insular  Improvement  Co.  of  California,  owning  real  estate  in  San  Francisco. 
"All  the  property  of  the  American  Sugar  Refining  Co.  Is  located  in  the 

United   States.     The   dock   and   warehouse   property   In   Cuba,   which   it 

formerly  owned,  was  sold  last  year." — V.  88.  p.  820. 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INOLUDING  ELECTRIC  ROADS. 

Atlanta  Birmingham  &  Atlantic  RR. — Time  for  DeposiV 
of  Joint  Collateral  Trust  Notes  Extended. — The  committee, 
George  C.  Clark,  Chairman,  having  already  obtained  the 
deposit  of  a  large  amount  of  the  joint  collateral  trust  notes, 
gives  notice  that  the  time  for  deposits  has  been  extended^to 
May  1.  See  advertisement  on  another  page  and  compare 
V.  88,  p.  684,  821. 

Boston  Elevated  Ry. — New  Plan. — See  West  End  Street 
Ry.  below.— V.  88,  p.  373,  98.  ^ 
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Brinson  Eailway. — Purchase. — The  Siivannah  Valley  RR., 
building  from  Egypt  to  Mill  Haven,  Ga.,  has  been  pur- 
chased by  or  in  the  interest  of  the  Brinson  Ry.,  and  upon 
completion  of  a  10-mile  link  under  construction  the  system, 
it  is  said,  will  aggregate  some  80  miles. — V.  86,  p.  1158. 

Canadian  River  RR. — See  Santa  Fe  Liberal  &  Englewood 
RR.  in  V.  88,  p.  884. 

Carolina  Olinchfield  &  Ohio  Ry. — Bonds  Offered. — Blair  & 
Co.,  New  York,  are  ofTcring  ut  90  and  interest,  yielding  over 
5M%,  the  unsold  portion  of  a  block  of  $10,000,000  first 
mortgage  5%  gold  bonds,  covering  the  road  shown  on  page 
29  of  our  "Railway  and  Industrial"  Section.  These  bonds 
are  dated  June  1  1908  and  due  June  1  1938,  but  subject  to 
prior  redemption  at  company's  option  at  110.  Interest 
payable  June  1  and  Dec.  1.  Authorized,  .f  15,000,000,  of 
which  $5,000,000  are  reserved,  under  the  terms  of  the  mort- 
gage, for  extensions,  equipment  and  other  future  needs. 
Par,  $1,000  c*.  Farmers'  Loan  &  Trust  Co.,  tru.stee.  The 
firm   say: 

This  railway  open.s  a  new  and  important  gateway  for  traffic  tlirougli  tiie 
barrier  of  tile  Cumherland  and  Blue  Kidge  Mts  ,  between  tlie  South  Atlantic 
States  and  the  Middle  West.  It  will  be  the  means  of  further  developing 
the  extensive  coal  lields  of  southwestern  Virginia,  thus  liringing  an  abundant 
supply  of  high-grade  coal  to  the  principal  railroad  systems  of  the  South, 
for  their  own  use  and  for  distribution  llu-ough  the  growing  industrial  re 
gions  of  the  Coast  States.  It  will  also  participate  and  aid  in  the  develop- 
ment of  coastwise  and  export  coal  business  through  the  South  .Atlantic 
ports.  Tile  railvvay  is  being  constructed  in  accordance  with  modern  en- 
gineering standards,  to  handle  eeonomlcally  a  large  volume  of  traffic. 

Condensed  Extracts  from  Letter  from  Chairman  Mark  W.  Potter,  Feb.  6  '09. 

Marnin  of  Sccuriti/. — The  issue  of  l5onds  dated  June  1  1908  is  to  be  se- 
cured by  a  first  lien  on  the  line  of  railway  from  Finli,  in  the  coal  fields  of 
southwestern  Virginia,  to  Spartanburg,  S.  C.  (238  miles)  and  by  a  lien  on 
the  branch  line  from  Fink  to  Dante,  Va.  (7.3  miles).  The  property  cov- 
ered by  the  bonds  will  represent  an  expenditure  for  acquisition,  develop- 
ment and  construction  of  about  525,000,000,  or  about  2'A  times  this  issue. 
The  SIO.000,000  of  bonds  now  issued  will  provide  for  the  remaining  work 
necessary  to  make  the  entire  line  ready  for  operation  between  Dante  and 
Spartanburg.  The  total  amount  of  such  fli'st  mortgage  bonds  authorized 
Is  515.000,000,  of  which  55,000,000  are  reserved,  under  the  terms  of  the 
mortgage,  for  extensions,  equipment  and  other  future  needs.  Tlie  $10,- 
000,000  of  bonds  now  offered,  therefore,  have  a  protective  margin  of  150% . 

Coal  Traffic  Awaiting  Railway  Sufficient  to  pay  Double  the  Interest. — After 
a  thorough  Investigation  of  the  coal  consumption  of  the  Southern  Coast 
States,  John  H.  Winder,  President  of  the  (allied)  Cllnchfield  Coal 
Corporation  (V.  83,  p.  157),  wrote;  "I  am  confidently  of  the  onlnion  that 
our  corporation  can  market  and  will  ship  via  this  line  within  twelve  months 
from  the  opening  of  said  line  to  Spartanburg  at  least  2,000,000  tons  of  coal, 
and  that  this  amount  should  be  substantially  increased  annually  by  the 
Increase  of  purchases  from  present  consumers,  the  further  development  of 
this  territory  and  the  development  of  the  coastwise  business." 

The  coal  traffic  alone  from  this  concern  and  others  appears  sufficient  to 
pay  double  the  interest  on  the  present  bond  issue.  Just  as  the  railroad  In- 
sm-es  tiie  successful  develo  iment  of  these  coal  lields,  so  the  coal  lields,  thus 
developed,  assure  the  success  of  the  railway. 

Additional  Sources  of  Income. — Large  forests  of  hard  woods  promise 
a  heavy  tonnage  of  lumber.  P^xpert  J.  T.  Odeli,  after  investigation  con- 
tinued over  several  month.s.  writes:  "I  regard  the  project  as  one  of  great 
merit;  its  importance  to  the  interests  of  the  Soutli  Atlantic  States  cannot 
easily  bo  overestimated." 

Advantage  of  Solid  Construction. — The  railway  is  built  with  easy  curves, 
exceptionally  light  grades  for  a  mountainous  country,  heavy  rails  (85  lbs.), 
concrete  masonry  and  steel  bridges;  With  few  exceptions,  earth  and  rock 
fills  talce  the  place  of  trestles;  and  stone  ballast  is  used  over  ail  but  a  small 
portion  of  the  line,  where  furnace  slag  is  used.  Mr.  Odell  says:  "The  con- 
struction is  modem  in  every  particular,  low  grades  and  easy  curvatures 
giving  the  maximum  train-load  and  lowest  cost  for  caiTying  coal." 

N caring  Completion. — The  railway  is  practically  completed  and  ready  for 
operation  between  Dante,  Va.,  and  Bostlc,  N.  C,  about  211  miles.  Work 
on  the  extension  from  Bostlc  to  Spartanburg,  .S.  C,  about  34  miles,  is  pro- 
gressing rapidly.  At  Marion  and  Bostlc  connections  with  the  Southern 
Railway  and  the  Seaboard  Air  Line  will  furnish  entrance  for  Clinchfield 
coal  into  the  Soutli;  and  connections  with  the  Southern  Railway  and  the 
Charleston  &  Western  Carolina  (Atlantic  Coast  Line)  at  Spartanburg  will 
open  new  outlets  for  the  coal  traffic  for  all  Southern  points. 

Earnings. — From  coal  tonnage,  general  freight  and  passenger  and  ex- 
press business,  the  railway  should  make  during  tiie  lirst  year  of  full  operation 
net  earnings  in  excess  of  $1,100,000,  while  the  interest  charges  on  the  $10,- 
000,000  of  bonds  are  only  $500,000.  After  the  lirst  year  the  net  earnings 
seem  certain  to  increase  rapidly.  (The  company  was  originally  known  as 
the  South  &  Western  Ry.,  and  It  is  controlled  by  the  Cumberland  Corpora- 
tion. This  last  named  company  has  outstanding  $25,000,000  common 
stock  and  $15,000,000  6%  pref.  stock;  also  (a)  $15,000,000  5%  notes 
secured  by  stock  of  the  Carolina  Clinchfield  &  Ohio  Ry.  and  Seaboard  Co.; 
(b)  $1,400,000  6%  notes  due  in  February  1909  and  temporarily  extended. 
The  old  divisional  bonds  securing  this  last-named  issue,  originally  S3, 000,- 
000.  have  all  been  redeemed  and  the  above-described  1st  M.  5s  deposited 
as  collateral  in  their  stead  pending  the  early  payment  of  the  remaining  6% 
notes.  See  pages  48  and  49  of  "Railway  and  Industrial"  Section;  also 
V.  83,  p.   155;  V.  86,  p.  668.) — V.  88,  p.  821,  451;  V.  87,  p.  076. 

Chicago  City  Ry. — In  Possession. — See  Southern  Street 
Ry.  belov/.— V.  88,  p.  819. 

Chicago  Indiana  &  Southern  RB..— Report. — For  cal.  year: 

Year —  Gross.  Net. 

1908 $2,900,422  $976,592 

1907 3,004,483  1,061,353 

— V.  86,  p.   1223. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Earnings — Exten- 
sions.— President  Earling  is  quoted: 

Pas.senger  earnings  on  the  St.  Paul  lines  are  Increasing,  and  have  been 
for  several  months  now.  This  is  a  pretty  sure  forerunner  of  a  larger  move- 
ment of  freight.  Our  equipment  which  has  been  idle — and  there  has  been 
a  good  deal  of  It  of  course — is  being  put  into  condition  for  service.  Seed- 
ing conditions  are  exceptionally  good  in  the  territory  along  the  St.  Paul's 
extension,  as  well  as  on  the  old  lines.  In  Minnesota  and  the  Dakotas  con- 
ditions are  especially  favorable,  and  they  are  good  through  Washington  and 
Idaho,  and  in  Kansas  too.  Where  there  is  winter  wheat  the  plant  is  look- 
ing promising. 

The  St.  Paul  is  building  several  branch  lines  along  the  extension  to  the 
Pacific  Coast.  Work  is  well  along  on  a  branch  from  St.  Maries,  Idaho, 
into  the  white-pine  territory,  about  70  miles,  and  another  branch  about  40 
miles  long  is  being  built  along  the  Columbia.  There  are  several  other 
branch  lines  also  under  construction,  making  a  total  of  about  200  miles 
of  new  branch  lines.  All  of  these  tap  districts  which  are  already  developed, 
and  win  serve  as  feeders  to  the  new  line. 

■We  propose  to  open  the  Pacific  Coast  extension  to  freight  traffic  on  July  1 . 
We  will  begin  passenger  service  at  the  same  time  to  accommodate  local 
passenger  traffic,  but  some  time  will  be  allowed  to  go  by  before  we  place 
expedited  passenger  trains  In  service. — V.  88,  p.  882,  748. 

Colorado  &  Northwestern  Ry. — Sold — Successor  Company. 
— At  the  foreclosure  sale  in  Boulder,  Col.,  on  March  29  the 
property  was  bid  in  by  the  bondholders'  reorganization 
committee.  The  successor  company,  the  Denver  Boulder 
&  Western  RR.  Co.,  was  to  take  possession  on  April  1. — 
V.  88,  p.  504. 

^Cuba  RR. — Subsidy  for  Extension. — A  press  dispatch 
from  Havana  says:  "President  Gomez  on  March  25  signed 


other  Inc.      Charges.  Balance. 

$54,809      $1,184,383      def. $152,982 
88,178  926,351      sur.   223,180 


a  contract  granting  the  company  a  subsidy  of  .56,000  per 
kilometer  for  the  con.struction  of  a  line  from  Marti  to  Man- 
zanillo,  through  a  rich  district,  on  the  ea.stern  end  of  the 
island.  The  subsidy  wa.s  voted  by  the  Cuban  Congress  in 
1906."— V.  88,  p.  451. 

Cumberland  Corporation. — Offerimj  of  Bonds  of  Controlled 
Compunij. — See  Carolina  Clinchfield  &  Ohio  Ry.  above. — 
V.  86,  p.  668. 

Delaware  Lackawanna  &  Western  RR. — Dividend  Talk. — 
With  respect  to  the  I'umor  that  members  of  the  board  of 
directors  favor  the  doubling  of  the  dividend  rate  or  the  mak- 
ing of  some  sort  of  stock  distribution,  "the  representative 
of  one  of  the  largest  stockholding  interests  in  the  property" 
is  quoted  as  saying: 

The  matter  lias  been  an  open  secret  for  a  long  time,  as  the  price  of  the 
stock  would  show.  It  stands  to  reason  that  an  equalization,  so  to  speak, 
that  would  bring  the  return  to  the  stockholders  closer  to  the  known  Invest- 
ment value  and  earning  power  of  the  property  must  come  in  time.  There 
has  been  absoiatcly  nothing  given  out.  however,  that  could  be  considered 
authoritative  on  the  subject.  .\11  I  can  say  now  is  that  the  Increased  dis- 
tribution of  profits  to  the  stockholders  is  closer  at  hand. — V.  88,  p.  558,  504 

Fitchburg  RR. — Stock  at  Auction. — In  Boston  on  April  14 
1909  Francis  Henshaw  &  Co.  will  offer  for  sale  at  public 
auction  5,500  shares  (.S550,000)  of  additional  preferred 
capital  stock  in  blocks  of  "any  or  all",  no  block,  however, 
to  be  less  than  25  shares.— V.  88,  p.  451,  374. 

Hudson  Companies,  New  York. — Neiv  Directors. — Dumont 
Clarke,  President  of  the  American  Exchange  National  Bank; 
A.  A.  Tilney,  of  Harvey  Fisk  &  Sons;  and  Chas.  F.  Adams 
2d,  of  Boston,  have  been  elected  directors  to  succeed 
Gardiner  M.  Lane,  Cornelius  Vanderbilt  and  Andrew  Freed- 
man,  who  recently  resigned. — V.  88,  p.  748,  505. 

Hudson  &  Manhattan  RR. — Commission  Approves  Exten- 
sion to  Grand  Central  Station. — The  Public  Service  Commis- 
sion on  April  2  decided  to  grant  the  franchise  asked  for  by 
the  company  for  the  extension  of  its  tunnel  from  Sixth  Ave. 
and  33d.  St.  to  the  Grand  Central  Station. 

All  that  now  remains  to  be  done  is  to  go  through  the  formality  of  a 
public  hearing  on  the  drafted  terms  of  the  franchise.  The  terms  of  the 
franchise,  it  is  stated,  will  be  similar  to  those  granted  to  the  New  York  & 
Jersey  RR.  (since  merged)  for  the  tunnel  under  Sixth  Ave.  In  other 
words,  the  franciiise  as  proposed  is  virtually  perpetual,  lieing  for  25  years, 
with  riglit  of  renewal  for  25-year  periods,  subject  to  the  right  of  the  city 
to  modify  at  the  end  of  each  period  the  payment  to  be  made  for  the  grant, 
and  with  the  further  right  to  purchase  the  line  for  use  as  part  of  some  muni- 
cipal svstem  (compare  V.  87,  p.  37;  also  New  York  &  Jersey  RR.,  V.  80, 
p.   117,  and  v.  79.  p.  2697).— V.  88,  p.  685,  624. 

Keokuk  &  Des  Moines  RR. — Dividend  Reduced. — This 
company,  the  majority  of  whose  capital  stock  is  owned  by 
the  Chicago  Rock  Island  &  Pacific  Ry.,  has  declared  a  divi- 
dend of  1%  on  the  $1,524,600  of  preferred  stock,  payable 
May  1  to  stockholders  of  record  April  23.  This  is  a  reduction 
of  34%  from  the  distribution  declared  last  August.  Pay- 
ments have  been: 


'99.     '00. 


'01. 

1 


'02. 

1 


'03. 
2 


•04. 

1}4 


•05-'07. 
None 


•08. 
IM 


May  1  '09. 
1 


'95.     '96-'98. 
90c.      None        y.        li 
Compare  V.  87,  p.  37. 

Lake  Shore  &  Michigan  Southern  Ry. — Lease.— The  share- 
holders will  vote  May  5  on  approving  a  contract  for  the  lease 
to  this  company  of  the  railroad  of  the  Jamestown  Franklin 
&  Clearfield  RR.  Co.  (V.  88,  p.  506),  recently  formed  by 
consolidation  of  Lake  Shore  subsidiaries. — V.  88,  p.  763,  742. 

Louisville  &  Nashville  RR. — Favorable  Decision — The 
United  States  Supreme  Court  on  April  5  (Justice  Peckham 
writing  the  opinion)  affirmed  the  decision  of  the  Federal  Cir- 
cuit Court  for  the  Western  District  of  Kentucky  in  the  suit 
brought  by  the  company  and  other  roads  in  1906,  holding 
invafid  an  order  by  the  Kentucky  Railroad  Commission  pro- 
viding what  are  termed  "maximum  rates"  on  the  transporta- 
tion of  all  commodities  to  and  from  all  points  in  the  State. 

It  is  held  that  the  statute  does  not  grant  such  extensive  powers  as  It 
has  assumed,  and  that  as  the  express  power  was  not  given  In  so  many  words. 
It  cannot  be  implied. 

Decision  by  Lower  Federal  Court. — The  United  States  Cir- 
cuit Court  at  New  Orleans  on  April  6  dissolved  the  injunc- 
tion granted  by  Judge  Jones  restraining  the  Alabama  Railroad 
Commission  from  putting  into  effect  the  23^-cent  passenger 
rate  and  reduced  freight  rates  under  laws  passed  by  the  Legis- 
lature in  1907.  The  Court  held  that  application  must  first 
be  made  to  the  State  courts  before  redress  is  asked  from  the 
Federal  courts.— V.  88,  p.  883,  452. 

Metropolitan  Securities  Co. — Payment  of  Claim. — Thomas 
F.  Ryan,  P.  A.  B.  Widener,  Thomas  Dolan  and  the  estates 
of  William  C.  Whitney  and  William  L.  Elkins  have  paid  to 
the  company  $692,293,  being  the  full  sum  received  by  them 
out  of  the  purchase  money  ($965,607)  paid  by  the  Metro- 
politan Securities  Co.  to  Anthony  N.  Brady  for  the  bonds 
and  stock  of  the  Wall  &  Cortlandt  Street  Ferries  Ry.,  the 
balance,  to  which  the  Metropolitan  Securities  Co.  has  never 
made  any  claim,  having  been  retained,  it  is  stated,  by  Mr. 

Brady. 

It  Is  claimed  that  so  much  of  the  purchase  money  as  was  received  by 
Messrs.  Whitney,  Ryan,  Widener,  Elkins  and  Dolan  represented  advances 
which  had  lieen  made  by  them  on  behalf  of  the  Metropolitan  Street  Ry.. 
on  the  understanding  that  they  were  to  be  repaid,  and  that  each  received 
through  the  payment  to  Mr.  Brady  the  exact  amount  advanced  by  him 
with  Interest  and  no  more. 

The  Securities  Company  has  accepted  the  amount  actually  received  by 
the  defendants,  and  waives  Its  claim  to  recover  Interest  thereon,  in  order 
not  to  "incur  the  delay  and  hazard  of  a  protracted  litigation  over  disputed 
questions  of  fact  and  law,"  the  defendants  reserving  the  right  to  enforce 
repayment  from  the  street  railway  for  the  advances  claimed  to  be  made  for 
Its  benefit.  A  lengthy  statement  is  given  In  the  New  York  "Sun"  of  April  8. 
— v.  87,  p.  813. 

Mexican  Railway. — Offering  of  £500,000  Second  Deben- 
tures.— Glyn,  Mills,  Currie  &  Co.  in  London,  from  March  24 
to  27, received  applications  at  92i^%  for  £500,000  of  a  new 
issue  of  £1,000,000  i}4%  second  debentures  of  £100  each, 
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due  in  December  1960  unless  previously  redeemed,  (as  it  is 
intended  they  shall  be)  by  a  cumulative  sinkinj^  lund  be- 
ginning Dec.  31  1909.  The  debentures  may  be  called  at  par 
for  the  sinking  fund  after  March  1  1912;  and  on  any  April  1 
after  1915  all  or  any  part  may  be  redeemed  at  par  on  G  months 
notice.     Interest  payable  Oct.  1  and  April  1. 

The  (lebonture.s  will  be  secured  by  a  tn:st  ilccd  chariiliiK  thcin  by  way  of 
second  clianre  on  all  the  property  and  reveiuies  already  morltrancd  as  .se- 
curity for  the  is, 000, 000  i;"«  perpetual  debenture  stock.  Applleatiou  l.s 
being  made  to  the  Mexican  Government  for  leave  to  charge  or  hypothecate 
the  Pachuca  lU-anch.  u  standard-gauKe  line  28  miles  In  length,  and  the 
4tiaraaxac  Railway,  a  2-ft. -gauge  line  about  29  miles  In  length,  recently 
purchased  for  about  iSo.OOO,  and,  subject  to  this  leave  being  obtained, 
the  debentures  will  be  further  secured  by  a  tlrst  charge  on  the  Pachuca 
Branch  and  tlie  Atlamaxac   Railway. 

The  proceed.s  of  the  present  issue  (underwritten  by  Cazenove  &  Akroyds 
for  a  cash  commission  of  2":,  and  a  brolterage  of  l4"'o)  are  intended  to  be 
applied  to  the  acquisition  and  extension  of  tributary  lines  (Including  the 
Atlamaxac  Railway) ,  tlie  reconstruction  of  certain  sections  of  the  company's 
existing  line  and  bridges,  additions  to  rolling  stocl':    and  general  purposes. 

The  balance  of  the  second  debentures,    i.'iOO.OOO,  will  be  reserved  lor 
future  issue  to  meet  the  cost  of  further  exten.sions,  iminovements,  etc. 
Earnings  for  Calendar  Years  (Excluding  Profits  from  Pier  and  Launch  Sold 
10   Vera  Cruz  Terminal) . 
190^  (p'tlij  est. I.     1907.  1906.  1905.  1904. 

Gross  receipts £755,305       £823,367       £735,425       £640,44-1       £578,126 

Operating  expenses.  462,222  470,893  395,175  382,958  330,611 
Net    revenue 293,083         352,474        340,250        257,486         247,515 

Interest  on  £2,000,000  6"„  perpetual  debenture  stocic  calls  for  £120,000; 
interest  and  sinking  fund  on  j)resent  issue  of  £500,000  second  debentures 
(or  not  over  £25,500.  Share  capital  issued:  8%  lirst  preferred,  £2,554,100; 
6%  second  preferred,  £1 ,011 ,9fi0:  ordinary,  £2,254,720. 

Dividend. — The  directors  have  declared  a  dividend  at  the 
rate  of  (i%%  per  annum  on  the  first  preference  stock  for 
the  late  half-year,  making  7  3-16%  for  the  year  1908.  Last 
year  at  this  time  they  declared  a  distribution  at  the  rate  of 
8%  per  annum  on  first  preference  stock,  making  8%  for  year, 
and  5%  per  annum  on  second  preference  stock,  making 
534%  for  year.— V.  87,  p.  1420. 

Michigan  Central  RR. — Debentures  for  Refunding ,  &c. — 
The  directors  on  April  7  authorized  an  i.ssue  of  $25,000,000 
4%  20-year  debentures,  of  which  it  is  proposed  to  .sell  $10,- 
000,000  in  the  near  future,  probably  within  a  month  or  two, 
to  provide  for  advances  made  to  the  Detroit  Rivei:  Tunnel  Co. 
A  part  of  the  proceeds  of  the  remaining  $15,000,000  deben- 
tures will  be  u.sed  to  retire  the  $10,000,000  of  5%  notes 
which  mature  next  February.  The  new  debentures  will 
be  dated  April  1,  1909.  A  new  divisional  mortgage 
will  be  issued  on  the  Grand  River  Valley  RR.  to  pi'ovide 
for  the  $1,500,000  6%  bonds  falling  due  on  Sept.  1  next, 
and  extensive  improvements  to  be  made  thereon,  the  details 
of  which  are  now  being  perfected. — V.  88,  p.  767,  742,  375. 

National  Railways  of  Mexico. — On  Unlisted. — The  New 
York  Stock  Exchange  has  admitted  to  quotation  in  the  un- 
listed department  the  prior  lien  4  3/^%  bonds,  guaranteed 
general  mortgage  4%  bonds  and  nominative  stock  certificates 
for  4%  first  preferred  stock  and  5%  second  preferred  stock. — 
V.  88,  p.  823,  452. 

New  England  Investment  &  Security  Co. — New  President 
— Proposed  Separation  from  New  York  New  Haven  &  Hart- 
ford System. — As  one  step  in  the  legal  separation  of  the  New 
York  New  Haven  &  Hartford  RR.  from  its  control  of  the 
Massachusetts  trolley  properties,  as  required  by  the  action  of 
the  Massachusetts  Legislature,  Charles  S.  Mellen,  President 
of  the  N.  Y.  N.  H.  &  Hartford  RR.  retired  on  April  3  as 
President  and  trustee  of  this  company  and  was  succeeded  in 
both  positions  by  Lucius  S.  Storrs  of  Springfield. 

A  press  dispatch  to  the  "Hartford  (Conn.)  Courant"  from 
Boston  on  April  4  said: 

By  Mr.  Meilen's  retirement  the  last  director  of  the  New  Haven  road  severs 
his  connection  with  this  trolley  holding  company.  Absolute  legal  separation 
of  the  New  Haven  road  and  the  trolley  properties  in  Massachusetts  will  be 
completed  before  May  1 .  Notes  for  bonds  to  an  amount  of  somewhere 
In  the  vicinity  of  $15,000,000  in  the  treasuries  of  subsidiary  companies  to 
the  New  Haven  and  in  the  treasury  of  the  New  Haven  road  itself  will  be 
made  negotiable  and  disposed  of  to  persons  of  companies  not  legally  con- 
nected with  the  New  Haven  road  or  its  subsidiary  companies. 

Mr.  Storrs  is  now  in  active  control  of  all  the  so-called  New  Haven  trolley 
companies.  He  is  President  of  the  Springfield  Street  Ry.  and  of  15  other 
trolley  companies  held  by  the  New  England  company. 

The  present  board  of  trustees  of  the  New  England  Investment  &  Security 
Co.  consists  of  the  following:  President,  Lucius  S.  Storrs;  Lawrence  Minot  of 
Boston;  Henry  L.  Higginson  of  Lee,  Higginson  &  Co.,  Boston;  Gordon 
Abbott,  President  of  Old  Colony  Trust  Co.,  Boston;  A.  G.  Bullock  of  Worces- 
ter, President  of  State  Mutual  Life  Insurance  Co.;  A.  Wiliard  Damon  of 
Springfield,  President  of  Springlield  Fire  &  Marine  Insurance  Co.,  and 
Bently  W.  Warren  of  Boston.     Compare  V.  88,  p.  624,  506. 

New  York  City  Ry. — Receiver's  Sale. — The  only  road 
owned  by  this  company,  the  lessee  of  the  Metropolitan 
Street  Ry.,  1.57  miles  in  length,  formerly  the  old  North 
Mount  Morris  RR.,  was  sold  at  auction  by  Receiver  Ladd 
on  April  8  and  bid  in  by  John  Johnston  of  Brooklyn  for 
$500,  the  purchaser  assuming  about  $25,000  of  franchise 
taxes  and  assessments,  which  he  agreed  to  pay.  See  table 
"Track  Operated"  under  "Annual  Reports"  on  a  preceding 
page.— V.  87,  p.  813. 

New  York  New  Haven  &  Hartford  RR. — See  New  England 
Investment  &  Securities  Co.  above. — V.  88,  p.  749,  625. 

New  York  State  Railways. — First  Preferred  All  Placed. — 
More  than  85%  of  the  entire  issue  of  $3,862,500  of  5% 
cumulative  first  preferred  stock  having  already  been  dis- 
posed of  to  investors  (V.  88,  p.  53),  Hodenpyl,  Wal- 
bridge  &  Co.,  7  Wall  St.,  purchased  the  remainder,  and  in 
six  hours  on  April  2  sold  at  slightly  below  par  ($100  a  share) 
the  entire  block. 

Quarterly  dividends  accrue  from  April  1  1909.  Transfer  office.  Grand 
Central  Station,  New  York.     Registrar,  Guaranty  Trust  Co.  of  New  York. 

The  New  York  State  Railways  owns,  controls  and  operates  electric  street 
railways  and  Interurban  lines  allied  with  the  New  York  Central  &  Hudson 
River  RR.  Co.  The  directors  are:  Horace  E.  Andrews.  Pres.:  William 
K.  Vanderbilt  Jr.,  V.-P.;  Walter  N.  Kernan,  V.-P.:  William  C.  Brown, 
John  Carstensen,  Granger  A.  HoUister,  Albert  H.  Harris,  Alexander  M. 
Lindsay  and  E.  V.  W.  Rosslter. 


Letter  from  President  Horace  E.  Andrews,  March  27  1909. 

The  New  York  State  Hallways  has  been  formed  by  the  consolidation  of  the 
Rochester  Railway  Co..  the  Rochester  &  Sodus  Hay  Ry.  Co.  and  the 
Rochester  &  Ivastern  Rapid  Ry.  Co.  (per  plan  in  V.  88,  p.  53 — Ed.)  The 
company  also  owns: 

Of  the  Capital  .Stock  of — •  Arnt.  Owned.        Aaaremting 

'Schenectady  Hallway  Co 50%        thereof     J2,050,000 

Utica  &  Mohawk  Valley  Ry.  Co 100%         thereof       7,500,000 

Oneida  Railway  Co 90.13%  thereof        1,922,700 

Syracuse  Rapid  Transit  Ry.  Co 57.94%   thereof        2,317,500 

*  Balance  owm-d  by  the   Delaware   &   Hudson  Co. 

Mileage  of  the  Several  Companies  Owned  ana  Operated. 

New  York  State  Railways 199.55 

Utica  &  Mohawk  Valley  Railway  Co 123.976 

Syracuse  Rapid  Transit  Ry.  Co.  and  i'Jast  Side  Traction  Co 87.35 

Oneida  Ry.  Co.  (operating  under  trackage  agreement  over  West  Shore 

RR.  between  Utica  and  Syracuse) 113.223 

Schenectady  Ry.  Co.  (owned  jointly  with  Del.  &  Hudson  Co.) 110.20 


Total .634.299 

The  territory  served  is  constantly  increasing  in  population  and  wealth, 
and  includes  such  important  and  growing  centers  as  Roohestei,  Syracuse, 
Utica,  Schenectady,  with  Interurban  lines  running  from  the  various  cities. 
The  population  tributary  to  these  lines  is  conservatively  estimated  at  800,- 
000.  The  franchises  are  unlimited  in  point  of  time,  with  the  exception 
of  a  few  minor  extensions  which  are  operated  under  50-year  franchises. 

Capital  Stock. 

First  preferred  stock  (5%  cumulative) .$3,862,500 

Second  preferred  stock 4,500,000 

Common   stoclv 14,777,700 

Earnings  for  the  Twelve  Months  cndina  Feb.   28    1909. 

For  the  12  monchs  ended  Feb.  28  1909  the  net  earnings  available  for 
dividends,  after  deducting  all  expenses  andfirst  charges,  were  $922,000  33, 
equal  to  23.87%   on  the  lirst  preferred  stock. 

Rights  of  First  Preferred  Stock. 

The  first  preferred  stock  is  entitled  to  receive  yearly  dividends  at  the 
rate  of  5%  per  annum,  payable  quarterly;  the  dividends  are  cumulative 
and  payai)le  before  any  dividends  on  the  second  preferred  or  common  stocks 
are  paid  or  set  apart,  and  is  preferred  also  as  to  assets.  The  fljst  preferred 
stock  may  be  increased  as  provided  by  statute,  but  only  with  the  consent 
of  the  owners  of  two-thirds  of  the  tirst  preferred  stock  issued  and  then 
outstanding,  and  if  so  increased  the  then  owners  of  the  first  preferred  stock 
shall  have  the  lirst  right  to  subscribe  for  the  whole  of  such  increase  in  pro- 
portion to  their  holdings.  The  first  preferred  stock  is  redeemable  at  the 
option  of  the  company  upon  any  dividend  date  after  30  days'  notice  to  stock- 
holders at  $110  per  share,  plus  accrued  dividends. 

Further  provision  is  made  that,  except  with  the  consent  of  the  holders 
of  two-thirds  of  the  first  preferred  stock,  the  bond  issue  shall  be  limited, 
and  that  no  part  thereof  exceeding  $5,000,000  except  for  refunding  existing 
mortgage  bonds,  shall  be  issued  unless  the  net  income  of  the  New  York 
Stale  Railways  (including  the  proportion  of  net  income  of  subsidiary  com- 
panies to  which  the  New  Yorlc  State  Railways  is  entitled  by  reason  of  stock 
ownership)  shall  have  annually  equaled  at  least  1  ^4  times  the  amount  of 
the  dividend  charge  on  the  first  prefeiTed  stock  In  each  of  the  two  years 
immediately  preceding  the  issue  of  such  additional  bonds  after  first  de- 
ducting all  charges  plus  the  interest  on  any  additional  bonds  desired  to  be 
issued. 

The  fiist  preferred  stock  has  bade  of  it  the  entire  investment  of  the  New 
York  Central  &  Hudson  River  RR.  Co.  and  the  Central  Railways  Syndi- 
cate, not  only  in  the  companies  forming  by  consolidation  the  New  York 
.State  Railways,  but  also  in  the  Schenectady  Railway  Co.,  Utica  &  Mohawk 
Valley  Railway  Co.,  Oneida  Ry.  Co.  and  Syracuse  Rapid  Transit  Railway 
Co.  as  represented  by  the  second  preferred  and  common  capital  stock  of  the 
company. 

Application  will  be  made  to  list  the  first  preferred  stock  on  the  New 
York  Stock   Exchange. 

.VET    FOR    DIVIDENDS — CALENDAR    YEARS    1908    AND    1907. 

(Being  balance  available  for  dividends  fof  each  year  after  deducting 
expenses  and  lirst  charges,  showing  the  proportion  applicable  to  the  stock 
of  the  companies  entering  Into  the  consolidation   or   owned  by  the   con- 
solidated company.) 
Companies  merged  in  New  York  State  Rys.  Co. —  1908.  1907. 

Rochester  &  I'.astern  Rapid  Ry.  Co.,  deficit.-.     def53,541     def316.794 

Rochester  Railway  Co.,  surplus 445,151  506,857 

Rochester  &  Sodus  Bay  Ry.  Co.,  surplus 36,128  39,060 

Total  surplus  from  year's  operations $477,738  $589,123 

N.  Y.  State  Railways  Co.  proportion  of  net 
earnings  available  for  dividends  on  account 
of  stock  ownership  in — 

Utica  &  Mohawk  Valley  Ry.  Co 100%  §250,008  $260,6.53 

Oneida  Railway  Co 96.13%  56,607  78,338 

Syracuse  Rap.  Transit  Ry.  Co..  pret. .28.85%  20,249  20,249 

Syracuse  Rap.  Transit  Ry.  Co.,  com.. 72. 01%  65,527  89,239 

Schenectady   Ry.   Co 50%  72,466  91,228 


Interest  in  surplus  of  sub-companies $646,857         .'5539.707 

Total  surplus  and  interest  in  surplus $942,595     $1,128,830 

Equal  to  24.40%  in  1908  and  29.22%  in  1907  on  $3,862,500  lirst  preferred 
capital  stock. — V.  88.  p.  823.   686. 

Northern  Pacific  Ry. — Spokane  Rate  Case. — See  editorial 

on  page  856  in  last  week's  "Chronicle." 

Decision  in  Land  Grant  Suit. — A  decision  was  rendered  by 
the  Federal  Court  for  the  District  of  Montana  on  April  3  in 
favor  of  the  Government  in  the  suit  against  the  company, 
the  Rocky  Ford  Coal  Co.  and  the  Northwestern  Improvement 
Co.  to  cancel  patents  issued  for  1,120  acres  of  land  in  the 
Mount   Rainier  National   Park. 

Under  Section  3  of  the  Act  of  March  2  1899.  creating  the  National  Park,  it 
was  provided  that  the  Northern  Pacific  might  deed  to  the  Government 
any  lands  held  by  it  within  the  park  or  the  Pacific  forest  reserve,  and 
select  in  lieu  thereof  an  equal  amount  of  non-mineral  public  lands.  It 
subsequently  developed  that  the  lands  received  by  the  company  In  ex- 
change, originally  classified  as  non-mineral  lands,  were  valuable  coal  lands; 
hence  the  suit. — V.  88,  p.  295. 

Pennsylvania  RR. — Bonds  Called. — Four  ($4,000)  first 
mortgage  bonds  issued  by  the  Bald  Eagle  Valley  RR.  dated 
Jan.  1  1880,  numbered  58,  108,  179  and  191 ,  have  been  drawn 
for  redemption  on  May  1  at  par  and  interest  at  the  office  of 
the  Fidelity  Trust  Co.,  Philadelphia,  trustee. — V.  88,  p. 
824,  686. 

Philadelphia  Rapid  Transit  Co. — Listed. — The  Philadel- 
phia Stock  Exchange  has  listed  $2,500,000  collateral  trust 
5%  gold  bonds  due  Feb.  1  1957  and  also  $10,000,000  Market 
Street  Elevated  Passenger  Ry.  1st  M.  4%  gold  bonds  due 
May  1  1955.— V.  88,  p.  625. 

Rapid  Transit  in  New  York  City. — Debt  Limit  Decision  in 
Fourth  Avenue,  Brooklyn  (Subway)  Injunction  Suit. — See 
"New  York  City"  in  "State  and  City  Department"  on  a 
subsequent  page. — V.  88,  p.  749,  687. 

Rio  de  Janeiro  Tramway,  Light  &  Power  Co. — New  Stock, 
&c. — The  shareholders  will  vote  May  3  on  increasing  the 
capital  stock  from  $25,000,000  to  $40,000,000.  Of  the  new 
stock  only  $6,250,000  will  be  issued  at  present,  and  this 
amount,  having  already  been  underwritten  at  par,  will  be 
offered  to  shareholders  of  record  to  the  extent  of  one  new 
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share  for  every  four  shares  now  held.  The  company  recently 
purchased  control  of  the  Ferro  Carril  de  Jardin  Botanico, 
and  it  is  supposed  will  finance  th(!  purchase  with  a  portion  of 
the  proceeds  of  this  $6,250,000  stock.  The  circular  accom- 
panying the  notice  calling  the  meeting  says  in  substance: 

From  the  proceeds  of  this  issue  of  $6,2.'>0,000  new  slock,  it  wiii  be  po.ssible 
to  complete  the  work  which  Is  now  In  progress  in  Rio  in  the  way  of  recon- 
structing and  electrifying:  the  tramways;  also  construction  of  gas  and  other 
works,  without  the  issue  of  further  second  mortgage  bonds. 
Karnings  for  Years  ending  Dec.  31. 

1908.  1907.  1906. 

Gross  earnings _      _  $7,138,232      $6,286,200      $5,340,779 

Net    earnings 2.730,550        2,127,726        1,462,630 

The  total  earnings  for  the  past  year,  considering  the  company  was  in  the 
construction  stage,  arc  very  satisfactory,  and  by  the  end  of  this  year  it  is 
estimaced  that  the  company  should  have  a  net  income  of  a^  least  E750.000 
per  annum  after  deduction  of  taxes  and  other  charges  in  Rio  with  wliich 
to  meet  fixed  charges  of  approximately  £440,000.  The  operating  expenses 
for  1907  were  66.16%  and  61.75%  in  1908.  When  al!  the  construction 
work  Is  finished  and  the  new  gas  works  installed,  it  is  confidently  expected 
that  this  percent.ige  will  be  reduced  to  at  least  45%. — V.  88,  p.  883. 

Rock  Island  Company. — New  President. — Richard  A. 
.Jackson,  First  Vice-President  and  General  Solicitor  of  the 
Chicago  Rock  I.sland  &  Pacific  Ry.  Co.  for  the  last  five  years, 
with  headquarters  in  Chicago,  has  been  elected  President  of 
the  Rock  Island  Company  to  succeed  Robert  Mather,  who 
was  made  Chairman  of  the  board  of  the  Westinghouse  Elec- 
tric &  Manufacturing  Co .  at  the  recent  reorganization  of  that 
company. — V.  87,  p.  1480. 

St.  Louis  Electric  Bridge  Co.,  Venice,  111. — Increase  of 
Capital.— The  company  has  filed  a  certificate  increasing  its 
capital  stock  from  $2,-500  to  $1,000,000.— V.  85,  p.  100. 

Santa  Fe  Raton  &  Des  Moines  RR. — See  Santa  Fe  Liberal 
&  Englewood  RR.  in  V.  88,  p.  884^— -V^88,  p^625^ 

Santa  Fe  Raton  &  Eastern  RR. — See  Santa  Fe  Liberal  & 
Englewood  RR.  in  V.  88,  p.  884,  749,  625. 

f^  Second  Avenue  RR.,  New  York. — November  Coupons 
Being  Paid. — The  Guaranty  Trust  Co.  of  New  York,  which 
last  November  offered  to  purchase  the  coupons  due  Nov.  1 
1908  on  the  $1,280,000  of  first  mortgage  bonds  (the  old 
general  consols),  is  now  paying  the  November  coupons  on 
presentation  for  the  receivers.  Compare,V.  87,  p.  1238,  1301. 

Sixth  Avenue  RR.,  New  York. — Dividend  Withheld. — The 

quarterly  dividend  of  1  M%   due   in  April  1909,  guaranteed 

under  SOO-year  lease  by  the  Metropolitan  Street  Ry.,  will  not 

be  paid  at  present.     President  Frank  Curtiss  says: 

"Because  of  the  unsettled  state  of  affairs  of  the  lessee  company  and  the 
fact  that  certain  franchise  taxes  imposed  on  its  companies'  property  have 
not  been  paid  by  the  lessee  company,  which  taxes  are  in  litigation,  your 
directors  have  decided  it  wise  not  to  made  the  usual  dividend  at  present." — 
V.  86,  p.   109,   53. 

Southern  Pacific  Co.— New  Stock  for  Conversion  Purposes. 
— The  stockholders  on  April  7  voted  to  authorize  an  increase 
of  the  common  stock  by  $100,000,000,  of  which  so  much  as 
neces.sary  will  be  set  aside  to  provide  for  an  issue  of  4%  20- 
year  bonds,  convertible  until  June  1  1919  at  the  option  of 
the  holder  into  common  stock  at  the  rate  of  130  per  share. 
See  plan  in  V.  88,  p.  507. 

Union  Street  Railway  of  New  Bedford. — New  Securities. — 
The  Massachusetts  Railroad  Commission  has  been  asked  to 
sanction  the  issue  of  $225,000  additional  stock  at  $140  per 
share,  also  $100,000  additional  bonds,  to  provide  for  im- 
provements and  for  floating  debt  incurred  for  extensions  and 
equipment. — V,  75,  p.   1088. 


-Report. — For  cal- 


Fixed     Divs.on  Pf.    Bal., 
Charges.    Stk.  (5%).     i>ur. 
$1,177,491    $425,000   $299,436 
1,107,228      425,000      147,121 


Washington  Railway  &  Electric  Co. 

eadar  year: 

Calendar  Gross  Net  Other 

Year —         Earnings.     Earnings.  Income. 

1908 $3,720,573   $1,864,402  $37,525 

1907 3,385,749      1,636.996  42,353 

— V.  87.  p.  40. 

West  EndlStreet  Ry.,  Boston. — Stockholders  to  Vote  on 
Modified  Plan  Approved  by  Their  Committee. — The  share- 
holders will  vote  April  14  on  a  modified  plan  approved  both 
by  the  directors  and  the  stockholders'  committee  for  the  sale 
of  the  road  to  Boston  Elev.  Ry.  Co.     The  committee  says: 

Since  the  issue  of  our  reporo  of  March  25,  we  have  conferred  with  the 
directors,  who  have  called  a  special  meeting  of  the  stockholders  for  April  14, 
notice  of  which  has  been  mailed  to  you.  We  understand  that  the  directors 
are  entirely  in  accord  with  the  plan  of  consolidation  set  forth  in  the  above- 
mentioned  report,  and  that  as  soon  as  they  receive  authority  from  the  stock- 
holders' meeting,  they  will  seek  the  neceasary  permission  of  the  I.elgslature. 
The  directors  have  therefore  sent  out  no  request  for  proxies,  inasmuch  as 
those  sent  to  the  committee  will  be  voted  in  favor  of  the  above-mentioned 
plan.  Proxies  sent  to  us  will  be  voted  in  favor  of  requesting  the  directors 
to  apply  to  the  Leigslature  for  an  Act  which  will  permit  the  consolidation  of 
the  West  End  and  the  Elevated  in  accordance  with  the  plan  described  in 
our  report  of  March  25.  The  substance  of  this  plan  is:  (1)  Better  security 
for  both  classes  of  Elevated  preferred  stock,  which  are  to  be  exchanged  for 
West  End  preferred  and  common  stock;  (2)  8%  dividends  on  both  classes  of 
stocl£  from  the  date  of  consolidation;  and  (3)  the  distribution  of  the  so  called 
"free  assets  "(some  $1,317,000)  among  the  holders  of  West  ICnd  preferred 
ft.nd  common  stocks.  The  proxies  will  be  used  for  no  other  purpose. — 
V.   88,   p.   824.  453. 

Wheeling  Traction  Co. — To  Authorize  Sale  of  Stock. — The 
shareholders  will  vote  May  1  on  authorizing  the  sale  at 
less  than  par  of  the  capital  stock  now  remaining  unsold, 
amounting  to  1,523  shares  ($152,300).— V.  84,  p.   1369. 

Wichita  Falls  Ry. — Merger — Bill  Vetoed. — Gov.  Campbell 
of  Texas^on  April  2  vetoed  the  bill  authorizing  this  company 
to  purchase  the  Wichita  Falls  &  Northwestern  Ry.  and  the 
Wichita  Falls  &  Southern  Ry.,  his  reason  being  that  he 
believes  that  "the  consolidation  of  railways  in  this  State 
isjagainst  a  sound  public  policy."  Compare  V.  88,  p.  884. 
W  Wichita  Falls  &  North  we  stern  Ry. — See  Wichita  Falls  Ry. 
below.— V.  88,  ;p.  884. 

P*' Wichita  Falls  &  Southern  Ry. — See  Wichita  Falls  Ry. 
above.— V.  88,  p.  884. 


INDUSTRIAL    GAS  AND  MISCELLANEOUS. 

American  Graphophone  Co. — Injunction. — Judge  Lacombe 
in  the  United  States  Circuit  Court  in  this  city  on  March  30 
issued  an  injunction  restraining  the  Talk-0-Phone  Company 
from  manufacturing  or  .selling  .sound-recording  devices  in 
violation  of  a  patent  issued  to  Jo.seph  W.  Jones  and  Joseph 
A.  Vincent  on  Dec.  10  1901,  and  now  controlled  by  the 
Graphophone  Co. 

The  order  directs  that  there  shall  be  an  accounting  of  all  profits  and 
damages  to  the  complainant  tor  goods  heretofore  manufactured  by  the  de- 
fendant company.  The  patent,  we  are  informed,  "covers  all  disc  or 
flat  records  now  on  the  market." — V.  88,  p.  453,  292. 

American  Light  &  Traction  Co. — Dividend  Policy. — The 
directors  on  April  6  voted  to  adopt  the  recommendation  of 
the  executive  committee  that  a  stock  dividend  of  10%  be 
declared  annually  on  Nov.  1,  if  earnings  warrant. 

New  Officers. — L.  P.  Lathrop  has  been  elected  President, 
to  succeed  Emerson  McMillin,  who  becomes  Chairman  of  the 
board  (a  new  office);  J.  M.  McCarthy,  Vice-President  and 
Treasurer,  to  succeed  L.  P.  Lathrop,  and  Marion  McMillin, 
Vice-President  and  Assi-stant  Secretary. — V.  88,  p.  824,  229. 

Arlington  Mills,  Boston. — New  Stock. — The  stockholders 
voted  on  April  7  to  increase  the  capital  stock  from  $6,000,000 
to  $8,000,000  by  the  issue  of  20,000  additional  shares  for 
cash  at  par. 

A  circular  said:  "The  steadily  increasing  demand  for  the  products  of 
the  corporation  makes  it  desirable  that  a  new  mill  for  the  spinning  of 
worsted  yarn  should  be  built  upon  land  now  belonging  to  the  corporation. 
Such  a  mill  will  cost  about  $1,000,000  and  the  other  million  of  the  proposed 
increase  will  be  added  to  our  working  capital." 

Shareholders  of  record  April  7  are  offered  the  right  to  subscribe  at  par 
($100  per  share)  on  or  before  May  15  at  the  New  England  Trust  Co.,  Boston, 
for  the  $2,000,000  new  stock  in  the  proportion  of  one  new  share  for  every 
three  shares  of  their  respective  holdings.  Subscriptions  are  payable  at 
said  trust  company,  $50  Oct.  15  1909  (entitled  to  4%  interest  to  Jan.  1 
1910)  and  the  remainder  Jan.  15  1910;  installments  may  be  anticipated, 
with  right  to  receive  4%  per  annum  until  Jan.  1  1910  on  amount  paid.  The 
new  stock  certllicates  will  be  issued  by  the  trust  company  as  soon  as  possible 
after  Jan.  15  1910  and  will  be  entitled  to  any  dividend  declared  after 
Jan.   1   1910.— V.  84,  p.  273. 

Arnold  Print  Works,  North  Adams,  Mass. — Officers. — 
The  following  permanent  directors  were  recently  announced: 

Robert  F.  Herrick,  President;  James  Thomson,  Treasurer;  N.  C.  Barn- 
hart,  Simeon  B.  Chase,  W.  Murray  Crane,  W.  A.  Gallup,  A.  C.  Houghton, 
Charles   VV.  Jones,   Edwin  C.   Merrill. 

Bonds. — The  mortgage  made  to  the  City  Trust  Co.  of  Bos- 
ton, as  trustee,  secures  $3,650,000  first  mortgage  6s  dated 
Dec.  1908  and  due  Dec.  1  1913,  but  redeemable  any  interest 
date  at  par  and  accrued  interest.  Interest  J.  &  D.  at  City 
Trust  Co.  Denominations,  $100,  $500,  $1,000  gold.  Present 
issue  $3, .509, 800.  Compare  V.  87,  p.  348,  478.— V.  88, 
p.  160. 

Binghamton  (N.  Y.)  Light,  Heat  &  Power  Co. — Report. — 

For  year  ending  Dec.  31: 

Calendar                    Gross              Oper.  Net  Interest  Balance, 

Year —                 Earns.  Kxp'ses.  Earns.  Charges.  Surplus. 

1908 $150,834  $78,739  $72,095  $32,666  $39,428 

1907 140,952             72,027  68,925  29,294  39,631 

— V.    87,   p.    1161. 

(A.)  Booth  &  Co. — Offer  Stands  Till  April  20. — It  seems 
that  the  offer  of  P.  A.  Valentine  to  provide  $1,000,000  "in 
cash  and  concessions  in  stock"  in  connection  with  a  re- 
organization of  the  property  was  made  conditional  upon  the 
acceptance  of  the  reorganization  scheme  by  the  creditors  of 
the  company.     Compare  V.  88,  p.  885. 

Clinchfield  Coal  Corporation. — See  Carolina  Clinchfield 
&  Ohio  Ry.  under  "Railroads"  above. — V.  83,  p.  157. 

Cuyahoga  Telephone  Co.,  Cleveland. — New  Officers. — Wil- 
liam L.  Ross  of  Cleveland  has  been  elected  Treasurer  to  suc- 
ceed H.  B.  Taylor,  who  resigned.  On  Feb.  23  E.  G.  Tillotson, 
previously  Vice-President  of  the  Cleveland  Trust  Co.,  was 
elected  President  of  the  Cuyahoga  Co.  and  Chairman  of  the 
board  of  directors  of  the  United  States  Telephone  Co.  The 
Cuyahoga  board  now  includes: 

Bascom  Little,  E.  W.  Moore,  H.  A.  Everett,  B.  Mahler.  J.  S.  Brailey  Jr., 
W.  L.  Rice,  E.  G.  Tillotson,  Chas.  A.  Otis,  A.  H.  Bauer,  M.  C.  Harvey  and 
Norman  C.  McLoud.  Messrs.  Little.  Rice,  Tillotson  and  Otis  are  new 
members.  [Mr.  Tillotson  succeeded  Mr.  Brailey  as  President  of  the  Cuya- 
hoga Co.  Mr.  Brailey  remains  President  of  the  United  States  Telephone 
Co.     See  that  company  below.] — V.  88,  p.  628. 

Denver  Union  Water  Co. — Appraisal  on  Proposed  Pur- 
chase by  City. — See  item  in  "State  and  City"  Department, 
under  caption  of  Denver,  on  another  page,  and  V.  85,  p.  1145. 

Dering  Coal  Co. — Default — Deposits. — This  company,  for 
which  a  receiver  was  appointed  on  March  4  1909  by  the 
United  States  Circuit  Court  sitting  in  Chicago,  made  default 
on  April  1  in  the  payment  of  the  interest  and  sinking  fund 
installment  then  due  on  the  $5,000,000  bond  issue.  Bond- 
holders are.  invited  to  deposit  their  bonds  with  the  Ameri- 
can Trust  &  Savings  Bank,  125  Monroe  St.,  Chicago,  as 
depositary,  by  the  following  committee: 

Wm.  J.  Hanley,  Samuel  McRoberts,  John  A.  Spoor,  Edwin  A.  Potter, 
Walter  S.  Bogle,  with  W.  P.  Kopf  as  Secretary,  and  Mayer,  Mayer  &  Aus- 
trian as  counsel. — V.  88,  p.  628. 

Draper  Co.,  Hopedale,  Mass. — Dividend  Increased. — The 
company  on  April  2  paid  a  quarterly  dividend  of  3%  on  the 
$6,000,000  common  stock,  comparing  with  2%  quarterly  in 
Jan.  and  Oct.  last,  restoring  the  stock  to  a  12%  basis. 

"Annual  Dividend  Record." 
April  2  1909.       1908.    1907.    1906.    1905.    1904.    1903.    1902.    1901. 
3%   (quar.)  9%      12%      17%      12%      12%      12%      15%'      17 

•  And  50%  stock. — Compare  V.  87,  p.  42. 

General  Railway  Signal  Co. — Report. — For  calendar  years: 

Calendar  Gross  Net         Jnt.,Dep.,         Divs.  on        Balance, 

Year —  Earnings.  Earnings.        &c.  Pref.  Stock.       Deficit. 

1908  $260,663      $47,344        $66,447      (3%)$60,000      $79,103 

1907  ""II- »453,073      212,873      •209,011       (6%)120,000      116.138 

»  inciudes'movlng^and  extraordinary  expenses,  $102. 458.' — V.  88.  p.  103. 

For  other  Investment  News  see  page  948. 
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m^poxts  anii  ^ommzuUo 


SLOSS-SHEFFIELD  STEEL  &  IRON  COMPANY. 


NINTH  ANNUAL  REPORT— FOR  THE  FISCAL   YEAR  ENDED  NOVEMBER  30  1908. 


PRESIDENT'S  REPORT. 

The  last  fiscal  year  of  your  company,  which  ended  Novem- 
ber 30th  1908,  opened  with  a  discouraging,  gloomy  outlook, 
following  close  upon  the  heels  of  the  acute  panic  of  the 
preceding  October,  and  serious  fears  were  entertained  of 
a  demorahzation  in  the  steel  and  iron  trade  that  might  prove 
disastrous  to  many.  The  reaction  from  the  pros|)erity  which 
it  had  enjoyed  was  speedy  and  most  violent,  and  so  great 
was  the  cancellation  and  postponement  of  orders  for  the 
shipment  of  iron  previously  bought,  with  no  new  business 
offering,  that  furnaces  were  put  out  of  blast,  and  very  soon 
the  production  of  iron  was  reduced  over  50%.  As  em- 
phasizing the  great  depression  in  the  iron  trade,  it  may  be 
stated  that  so  far  as  can  be  recalled,  this  was  the  first  time 
that  this  company,  or  its  predecessor,  the  Sloss  Iron  & 
Steel  Company,  in  a  period  of  twenty  years,  had  ever  felt 
it  best  to  put  a  furnace  out  of  blast  owing  to  the  state  of 
the  iron  market. 

We  began  the  year  with  an  accumulation  of  over  forty 
thousand  tons  of  iron  in  our  furnace  yards,  and,  notwith- 
standing that  four  of  the  seven  furnaces  were  idle,  our  m!j,ke 
for  the  first  quarter  exceeded  our  shipments  by  over  thirty- 
three  thousand  tons. 

In  pursuance  of  the  policy  adopted  generally  by  the 
furnace  companies  throughout  the  country,  to  endeavor  to 
limit  production  to  about  the  consumptive  demand .  your 
company  closed  down  three  of  its  furnaces  the  last  of  Novem- 
ber 1907,  to  be  followed  by  a  fourth  a  little  later,  and  they 
remained  idle  for  about  six  months.  Notwithstanding 
that  such  a  large  percentage  of  our  furnace  capacity  was 
idle  for  so  long  a  period,  we  produced  within  less  than 
fifteen  thousand  tons  as  much  iron  as  our  output  in  the 
previous  year,  which  is  accounted  for  by  the  improved 
railroad  transportation  of  raw  material,  more  efficient 
labor,  which  had  become  greatly  demoralized  prior  to 
the  panic,  and  the  good  condition  of  the  furnaces.  The  pro- 
duction of  the  country  shows  a  falling  off  of  over  ten  million 
tons  as  compared  with  1907,  or,  in  round  figures,  of  about 
40%  of  the  previous  year's  make,  while  your  company 
showed  a  decrease  of  less  than  5%. 

The  railroads  very  quickly  felt  the  falling  ofT  of  business 
and  promptly  reduced  the  number  of  both  passenger  and 
freight  trains,  which,  of  course,  curtailed  very  materially  the 
consumption  of  coal,  causing  a  reduction  in  revenue  to  your 
company  from  that  source. 

During  the  latter  part  of  the  second  quarter  there  was 
some  improvement  in  the  demand  for  iron,  and  the  fires  were 
lighted  in  the  fourth  furnace ,  but  it  was  well  into  the  foiu'th 
quarter  before  we  felt  justified  by  the  prospects  ahead  of  us  in 
starting  up  a  fifth  furnace .  The  year  closed  with  71  %  of  your 
furnace  capacity  at  work,  one  furnace  still  remaining  idle, 
while  another  was  undergoing  extensive  repairs. 

Considering  how  discouraging  the  outlook  for  business 
and  consequent  earnings  was  at  the  beginning  of  the  year,  and 
for  some  months  afterwards,  we  have  reason  to  be  gratified  at 
the  financial  results  of  operation  for  the  year.  The  net  profits 
showed  a  marked  increase  each  quarter  over  the  preceding 
one,  and  after  pro\idLng  for  your  bond  interest,  full  7%  on 
preferred  stock,  and  at  a  rate  of  5%  for  the  first  quarter,  and 
4%  for  the  remaining  three  quarters  on  the  common  stock, 
making  a  hberal  allowance  for  depreciation  and  charging  oiT  a 
considerable  sum  which  had  accrued  at  the  idle  furnaces  and 
mines  for  salaries,  repairs,  &c.,  while  they  were  producing 
nothing  against  which  it  could  be  charged ,  there  was  a  surplus 
left  of  S69,960,  with  the  company  entirely  free  from  floating 
debt. 

The  average  price  at  which  iron  was  delivered  during  the 
year  was  $3  93  per  ton  lower  than  in  1907 ,  which  alone  caused 
a  reduction  in  profits  of  over  one  and  a  quarter  million  dollars . 

Working  capital,  with  all  inventories  made  up  at  the  cost 
of  production,  now  stands  at  $2,035,562,  an  increase  for  the 
year  of  $143,000.  Profit  and  loss  account  at  the  end  of  the 
year  stood  at  $3,216,000,  a  gain  for  the  year. 

BLAST  FURNACES. 

Nos.  1.2  and  3  furnaces  had  been  put  out  of  blast  a  few 
days  before  the  close  of  the  preA'ious  fiscal  year,  November 
1907.  Nos.  1  and  2  were  started  up  again  in  May  and  re- 
mained in  blast  throughout  the  remainder  of  the  year. 
No.  3  furnace  remained  idle  the  balance  of  the  year,  and  is 
now  undergoing  extensive  repairs,  including  the  erection 
of  three  new  stoves,  new  bosh  jacket,  cooling  plate,  &c.,  at 
an  estimated  cost  of  $120,000. 

Reference  was  made  in  the  last  annual  report  to  the 
repairs  and  additions  which  were  being  made  to  No.  4 
furnace.  These  were  completed  late  in  the  previous  year, 
but  owing  to  the  condition  of  the  iron  market,  the  furnace 
was  not  put  in  blast  until  February  of  last  year.  It  con- 
tinued in  blast  throughout  the  rest  of  the  year. 


The  Philadelphia  furnace  was  put  out  of  commission  late 
in  April  of  the  fiscal  year  with  a  view  of  decreasing  our 
production,  and  remained  idle  throughout  the  year.  A 
new  blowing  engine  was  added  to  the  equipment  during 
the  year. 

The  Hattie  Ensley  furnace  was  in  blast  continuously 
throughout  the  year,  and  made  an  unusually  good  record. 

The  Lady  Ensley  furnace  was  at  work  throughout  the  year, 
except  for  four  months,  when  its  top  was  being  relined. 

With  the  exception  of  No.  3  furnace,  which,  as  has  been 
stated,  is  undergoing  repairs,  all  of  your  furnaces  are  in  good 
working  condition.  The  fact  that  with  only  57%  of  your 
furnace  capacity  in  blast  during  the  year,  you  produced 
within  fifteen  thousand  tons  as  much  iron  as  was  produced 
in  the  previous  year,  should  be  taken  as  some  evidence  of 
this.  The  time  furnaces  were  out  of  blast  during  the  year 
aggregated  over  36  months,  or  equal  to  three  furnaces 
for  a  year. 

COAL  MINES. 

Another  adverse  condition  with  which  your  company,  in 
common  with  others  of  the  State,  had  to  contend  during  the 
past  year,  was  a  strike  among  its  coal  miners,  which,  while 
lasting  but  about  two  months,  was  fierce,  and  many  outrages 
were  committed,  and  proved  expensive  to  both  sides. 

All  but  one  of  the  furnace  companies  of  the  district,  in- 
cluding yours,  had,  after  a  contest  lasting  over  two  years, 
succeeded  in  placing  their  mines  on  a  non-union  basis,  and 
for  two  years  conditions  had  been  satisfactory  to  both 
operators  and  miners.  The  operators  of  commercial  coal 
mines,  however,  had  continued  to  make  contracts  with  the 
United  Mine  Workers.  The  demands  of  the  Union  becoming 
too  burdensome,  the  commercial  operators,  almost  without 
exception,  declined  to  renew  the  contracts  last  July,  and  a 
general  strike  was  ordered ,  many  of  the  men  from  the 
furnace  companies'  mines  joining  in  the  strike,  some  of 
them  through  fear  of  bodily  harm.  New  men  had  to  be 
brought  in  to  take  the  places  of  the  strikers,  which  took 
time  and  money .  The  strike  was  declared  ofiF  in  September , 
and  now  about  95%  of  the  mines  of  the  State  are  working 
on  the  open-shop  basis.  We  suceedcd  in  keeping  in  blast 
such  of  our  furnaces  as  were  working  when  the  strike  was 
ordered. 

Your  coal  mines  have  a  producing  capacity  in  excess  of  all 
the  requirements  for  company  purposes  and  for  filling  con- 
tracts with  the  railroads  for  steam  coal ,  and  notwithstanding 
several  of  our  mines  were  closed  down  when  the  furnaces 
were  put  out  of  blast,  the  first  of  the  j'ear,  and  not  re-opened 
until  September,  there  not  being  a  sufficient  demand  for 
coal  to  justify  our  running  them,  and  a  two  months'  strike, 
the  output  was  not  greatly  below  that  of  1 907 ,  and  in  excess 
of  the  1906  output. 

No  important  new  work  was  undertaken  at  any  of  your 
coal  mines  during  the  past  year,  as  large  sums  had  been 
expended  in  improvements  at  your  principal  mines  during 
the  two  previous  years.  Such  improvements  as  were  made 
were  generally  charged  off  on  the  cost  sheets.  There  was  a 
material  reduction  in  the  average  cost  of  the  coal  produced 
last  year  as  compared  with  the  cost  of  the  previous  year. 

ORE   MINES. 

Irondale  ore  mine  and  No.  2  slope  of  Sloes  mines  were 
closed  down  just  a  day  or  two  before  the  close  of  the  previous 
fiscal  year,  as  so  many  furnaces  being  stopped,  and  the  stock 
houses  full,  we  could  make  no  use  of  the  ore.  No.  2  slope 
of  Sloss  mines  was  reopened  in  February,  but  the  Irondale 
mine  remained  closed  down  until  October,  or  two  months 
before  the  close  of  the  fiscal  year. 

Since  the  first  of  this  year  we  have  begun  work  on  another 
slope  at  Irondale  mine,  which  will  probably  be  producing 
some  ore  in  the  next  ninety  days.  The  ore  from  this  mine 
is  proving  very  satisfactory,  both  as  to  quality  and  cost  of 
production. 

A  long  drouth,  lasting  ninety  days,  caused  a  shortage  of 
water  at  your  Russelhdlle  brown  ore  mines,  and  we  were 
forced  for  a  considerable  time  to  suspend  operation  of  three 
of  the  large  washers;  but  we  were  not  greatly  inconvenienced? 
as  our  stock  houses  were  well  filled,  and,  some  of  ourfurnaceS 
being  idle,  we  had  other  .sources  from  which  to  draw  ore. 
The  production  of  brown  ore  for  the  year,  notwithstanding 
the  enforced  stoppage  of  the  washers  as  mentioned,  shows 
an  increase  of  forty-three  thousand  tons  over  1907,  with  a 
decrease  in  cost  of  twentj'  cents  a  ton. 

For  more  detailed  information  j'ou  are  referred  to  the 
usual  annual  statements  annexed  hereto. 

All  of  which  is  respectfully  submitted,  by  order  of  the 
Board  of  Directors. 


Birmingham,  Ala.,  March  1909 


J.  C.  MABEN, 

President 
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BALANCE  SPIEET. 

SLOSS-SHEFFIKLD     STEEL     &     IRON  COMPANY;     FISCAL    YEAR 
ENDING  NOVKMBER  30   1008. 

Resources. 

Property  Account $21 ,625,805  50 

Treasury  Securities 244,218  11 

Stocks  and  Bonds  of  other  Companies 392,557  17 

Cash,   mils  and  Accounts  Receivable l.V()7,141  05 

Supplies,  Raw  and  Finished  Material  at  cost 251,731  47 

Stocks  In  Company's  stoies  and  warehouses  at  cost 79,081  98 

Extraordinary  Repair  and  Renewal  Fund 190,665  44 

Insurance  and  Taxes  unexpired 6,017  35 

$24,497,218  07 

Liabilities. 

Capital  Stock,  Preferred ..      _    $6,700,000 

Capital  Stock,  Common 10,000,000 

$10,700,000  00 

Slovs  Iron  <Se  Steel  Company: 

Mortgage  6%  Bonds,  1920 $2,000,000 

Mortgage  4}^%    Bonds,    1918 2,000,000 

4,000,000  00 

Current   Accounts .    504,259  86 

Bills  Payable  and  Loans 000  00 

Pay  Rolls  (current  month) 76,612  29 

Profit  and  Loss ^ 3,216,345  92 

$24,497,218  07 

STATEMENT  SHOWING  EARNINGS. 

SLOSS-SHEFFIELD  STEEL  &  IRON  COMPANY.  FOR  FISCAL  YEAR 

ENDING  NOVEMBER  30  1908. 

Profit  on  Pig  Iron  shipped: 

After  charges  against  cost  for  depreciation  on  iron  ore, 
twenty-ilve  cents  ($0.25)  per  ton  on  iron  for  extra- 
ordinary  repairs   and    renewals   and    thirty-live    cents 

($0.35)   per  ton  profit  on  coke  manufactured $889,651  92 

Profit  on  ooal  after  charge  for  depreciation 99,190  15 

Profit  on  coke 132,829  40 

Rents  (after  repairs).  Royalties,  Stores  and  other  revenues.         141,683  81 

Ore  and  Dolomite  sales 388  29 

Interest  and  Exchange 21,996  79 

$1,285,740  36 


Brought  forward ..$1 ,285 .740  39 

Deductions — 

General  Expense  not  charged  In  Cost  Sheets $56,186  97 

Taxes  and  License 55,593  64 

111,780  61 


Year's  Bond  Interest 

Surplus  for  1 908 - 

Dividends  Paid  : 

On  Prcfened  Stock $469,000  00 

On  Common  Stock 425,000  00 


$1,173,959  75 
210,000  00 

$963,959  75 


894,000  00 


Year's  Surplus  after  Dividends $69,959  75 

Surplus,  November  30  1907,  after  adjustment 3,146,386  17 


Surplus,  November  30  1908 $3,216,345  92 

WORKING  CAPITAL. 

NOVEMBER  30   1908. 

Cash,  Bills  and  Accounts  Receivable $1,707,141  05 

Raw  and  Finished  Material  on  hand,  at  cost 137,870  58 

Merchand  Ise  and  Supplies  in  Company's  stores  and  ware- 
houses   at    cost 192,930  72 

Insurance  and  Taxes  unexpired 6,017  35 

Treasury  Securities,  Stocks  and  Bonds,  at  market  value 572,474  65 


Contra — 
Pay    Rolls   and    Accounts    Payable    (current 

account)   $580,872  15 

Bills  Payable  and  Loans None 


$2,616,434  35 


580,872  15 

Balance  Working  Capital  in  Business $2,035,562  20 

COMPARATIVE    STATEMENT    SHOWING    GROSS 
RECEIPTS,  EXPENDITURES  AND  NET  SURPLUS. 

FOR   YEARS   ENDING   NOVEMBER  30   1907    AND    1908. 

1908.  1907.  Changes. 

Gross  Sales  and  Earnings $5,536,811  $6,654,303  Dec. $1,117, 492 

Operating     Expenses,     Taxes     and 

Maintenance 4,241,056     4,831,457  Deo.       590,401 


Net  Earnings $1,295,755  $1,822,846  Dec.     $527,091 

Fixed  Charges 210,000         210,000  


Balance $1,085,755  $1,612,846  Dec.     $527,091 

Depreciation 121,795         133,183   Dec.         11,388 


Surplus $963,960  $1,479,663   Dec.     $515,703 


International  Smelting  &  Refining  Co. — Officers.— The 
following  officers  are  announced:  President,  John  D.  Rj'-an; 
Vice-President,  Dennis  Sheedy  and  Secretary  and  Treas- 
urer, J.  W.  Allen.     Compare  V.  88,  p.  88.5;  V.  87,  p.  1666. 

Mergenthaler  Linotype  Co. — Opportunity  for  Exchange. — 
An  English  investor  writes: 

Whereas  Mergenthaler  Linotype  shares  only  yield  about  7%  at  present 
market  prloe.  International  Linotype  Co.  shares  can  be  bought  on  this 
side  to  pay  lOVo-  As  the  sole  assets  of  the  latter  company  consist  of 
shares  in  the  former  company,  it  would  seem  a  good  exchange  for  holders 
of  Mergenthaler  shares  to  sell  out  and  buy  Internationals. — V.  88,  p. 
689,   629. 

Metropolitan  Water  Co.  of  Kansas  City,  Kan. — Appraisal 
— Mttnicipal  Election  on  Purchase  of  Plant. — See  "State  and 
City  Department"  under  caption  of  Kan.sas  City,  Kan.,  on 
another  page. — V.  87,  p.  170. 

Mezican  Light  &  Power  Co.,  Ltd. — Dividend  Not  a  Reduc- 
tion in  the  Kate. — As  stated  last  week,  a  dividend  of  1%  has 
been  declared  on  the  ordinary  shares,  payable  on  April  15 
to  shareholders  of  record  on  April  8.  A  Canadian  paper 
explains  that  while  the  dividend  paid  in  January  last  was 
made  1K%  for  "strategic  purposes"  and  "to  make  the 
return  for  1908  approximate  to  the  directors'  estimates,"  the 
present  dividend  should  not  be  regarded  as  a  rate  reduction, 
.since  there  was  no  intention  last  January  on  the  part  of  the 
board  of  increasing  the  annual  rate  above  4%. — V,  88, 
p.  886,   567. 

Michigan  State  Telephone  Co. — Debentures  Called. — The 
$1,2.50,000  outstanding '3-year  gold  debentures  of  1906  have 
been  called  for  payment  May  1  at  101  and  int.  at  the  office  of 
the  Guaranty  Trust  Co.,  New  York.  Regarding  debentures 
sold  for  refunding.  &c.,  see  V.  88,  p.  629,  751. 

National  Glass  Co.,  Pittsburgh. — Sale  of  Rochester  (Pa.) 
Plants. — A  press  dispatch  from  Rochester,  Pa.,  Mar.  .30 said: 

A  deal  has  been  closed  whereby  the  entire  holdings  of  the  company  here, 
including  the  Keystone  factory  and  Rochester  Tumbler  works,  have  been 
sold  by  the  bondholders  to  the  Ellwood  City  Glass  Co.  for  $200,000. — 
V.  87,  p.    1303. 

New  York  &  Queens  Electric  Light  &  Power  Co. — New 

Bond  Issue. — Proparations  are  in  progress  for  the  making  of 
a  blanket  mortgage  for  $25,000,000  to  provide  for  financing 
the  company's  capital  requirements  over  a  long  period. 
Of  the  new  issue  Bufiicient  will  no  doubt  be  reserved  to  take 
up  the  $2,350,000  underlyinsz;  bonds.  The  present  issue,  it 
is_said,  will  be  only  $l,.50b,000.— V.  87,  ]).  170. 

People's  Gas  Light  &  Coke  Co.  of  Chicago. — Dividend 
Increased  from  0%  to  7%  Basis. — The  directors  on  April  6 
declared  a  quarterly  dividend  of  \%%,  payable  May  25  to 
holders  of  record   May   1. 

Dividend  Record    {Per  Cent). 
1903.  '94.     '95.     '96.     '97-'05.     '06.     '07.     '08.  1909. 

4M(lJ^scrip)       6      2i^     114      6  y'ly        5         6         6      Fch.A'A  May,l  M 
Compare  V.  88,  p.  454.  450,  689. 

Raton  Water  Works  Co.  of  New  Mexico. — See  Santa  Fe 
Liberal  &  Englewood  RR.  in  V.  88,  p.  884.— V.  81,  p.  .563. 

Raton  Water  Works  Co.  of  New  York.— See  Santa  Fe 
Liberal  &  Englewood  RR.  in  V.  88,  p.  884. 

Rubber  Goods  Manufacturing  Co. — Report. — See  "Annual 
Reports"  on  a  preceding  page. 

New  Director  .—SecTeia,ry  Samuel  Norris  has  been  electeda 
director  to  succeed  the  late  Chas.  H.  Dale. — V.  87,  p.  1303. 

San  Francisco  Dry  Docks  Co. — Bonds. — See  Bethlehem 
Steel  Co.  under  "Annual  Reports"  on  a  preceding  page. — 
V.  87,  p.  1360. 


Stockton  (Cal.)  Gas  &  Electric  Corporation. — Bond  Offer- 
ing.— E.  H.  Rollins  &  Sons,  Chicago,  &c.,  have  placecl  at 
103  and  interest,  yielding  about  5j^%,  the  unsold  portion 
of  the  present  issue  of  $750,000  1st  M.  6%  bonds.  Compare 
V.  88,  p.  880. 

Union  Iron  Works  Dry 'Dock  Co.,  San  Francisco. — Bond 

Issue. — See  Bethlehem  Steel  Co.  under  "Annual   Reports" 
on  a  preceding  page. 

Union  Oil  Co.  of  California,  Los  Angeles. — New  Stock- 
Option  to  Subscribe. — -Shareholders  of  record  of  this  company 
and  its  affiliated  concerns,  the  United  Petroleum  Co.  and 
the  Union  Provident  Co.,  are  entitled  to  subscribe  at  95  per 
share,  on  or  before  April  14,  for  their  pro  rata  share  of  a  block 
of  .$1,000,000  treasury  stock  of  the  Union  Oil  Co.  Subscrip- 
tions are  payable  in  four  equal  installments,  April  15, 
June  15,  Aug.  15  and  Oct.  15.     A  circular  says: 

It  is  the  policy  of  Union  Oil  Co.  management  to  extend  equal  subscription 
privileges  to  stockholders  of  United  Petroleum  Co.  and  Union  Provident 
Co.,  and  at  the  same  tine  to  safeguard  the  general  interests  of  the  latter 
company;  accordingly,  each  stockholder  subscribing  for  more  than  four 
shares  of  the  trea-iury  stock  hcreliy  offered  will  exchange,  share  for  share, 
one-halt  of  the  shares  subscribed  and  purchased  by  him  for  shares  of  the 
Union  Provident  Co.,  and  pay  into  the  treasur.v  of  the  Union  Provident 
Co.  4  1-6  cents  per  sha:-e  for  each  share  so  exchanged.  This  latter  pay- 
ment goes  Into  a  fund  the  Interest  upon  which  pays  all  t'ae  running  expenses 
of  the  Union  Provident  Co.,  Insuring  to  the  stockholders  for  all  time  the  pay- 
ment of  the  same  dividends  declared  and  paid  to  the  stockholders  of  the 
Union  Oil  Co.  of  California,  without  any  deductions  whatever. — V.  87,  p 
55!. 

Utah  Consolidated  Mining  Co. — Report. — For  cal.  years: 

Calendar  Total  Net  Previous         Dividends  Total 

Year —  Profits.  Profits.         Surplus.  Paid.  Surplus. 

1908 $1,914,141        $326,312   SI, ,530, 611        (40)$600, 000   $1,256,952 

1907 2,939,070      1,179,413      2,451,228    (140)2,100,000      1,, 530, 641 

The  dividends  as  above  include  $2  per  share  (par  S5)  paid  in  1908,  against 
$7  in  1907.  Copper  bullion  and  supplies  on  hand  Dec.  31  1908,  $1,071,214, 
against  $1,205,131  in  1907.  There  were  produced  10,648,240  lbs.  line 
copper,  265,284  oz.  fine  silver  and  23,440  oz.  gold  la  1908,  against  13,987,- 
551  lbs.  of  copper,  390,296  oz.  of  silver  and  34,555  oz.  of  gold  in  1907. 
— V.  87,  p.   1483. 

Waltham  Watch  Co. — New  Director. — Edward  A.  Marsh 
of  Newton,  Mass.,  has  been  elected  a  director  to  succeed  the 
late  B.  F.  Brown.— V.  87,  p.  1667. 

— -Mellor  &  Petrey,  members  of  the  New  York  and  Phila- 
delphia stock  exchanges,  announce  that  Arthur  T.  Rush 
has  associated  himself  with  their  firm.  Mr.  Rush  was  former- 
ly Assistant  Treasurer  and  Assistant  Secretary  of  the  Beth- 
lehem Steel  Corporation.  Mellor  &  Petrey  recently  succeed- 
ed the  old  firm  of  Toland  Bros.  &  Co.,  104  South  Fifth  St., 
Philadelphia,  and  are  doing  an  active  business  in  stocks, 
bonds  and  investment  securities. 

— Richard  H.  Swartwout  of  the  banking  firm  of  Swartwout 
&  Appenzellar,  was  elected  a  member  of  the  New  York  Stock 
Exchange  on  the  8th  inst.  The  linn  intends  to  add  a  stock 
department  to  its  present  organization,  which  up  to  this  time 
has  made  a  specialty  of  bonds  and  railroad  notes. 

— Newburger,  Henderson  &  Loeb,  members  of  New  York 
and  Philadelphia  stock  exchanges,  announce  the  opening  this 
week  of  their  Atlantic  City  office  at  the  Steel  Pier  Block, 
which  is  opposite  the  famous  Steel  Pier. 

— A  circular  on  "Municipal  Bonds,"  prepared  by  N.  W. 
Halsey  &  Co.  of  this  city  for  gratuitous  distribution  to  in- 
vestors, conveys  many  interesting  facts  relative  to  the  '■•.■:)- 
lution  of  municipal  indebtedness,  a  description  of  th"^  si.'-y 
of  and  market  for  issues  of  this  character. 
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COMMERCIAL   EPITOME. 


Friday  Night,  April  9  1909. 

With  the  rise  in  the  .security,  grain  and  cotton  market.s  and 
some  moderate  increase  in  general  trade,  the  tone  in  the 
American  business  is  becoming  rather  more  confident, 
though  transactions  are  still  kept  within  very  conservative 
limits.  Seasonable  weather  has  helped  business  somewhat. 
Conditions  in  the  iron  and  steel  trades  are  still  more  or  less 
unsettled. 

LARD  has  been  without  very  marked  change,  but  latterly 
the  general  tendency  of  prices  has  been  upward  despite 
occasional  reactions,  due  in  part  to  large  receipts  of  hogs,  de- 
creased exports  of  products  as  compared  with  last  year  and 
the  smallness  of  the  cash  demand.  Moreover,  large  Mil- 
waukee packers  have  at  times  sold  freely.  Provisions  gen- 
erally have  made  a  disappointing  response  "to  the  rise  in 
grain.  Prime  Western  10.50c.;  City  lOJ^c;  refined  Conti- 
nent 10.80c.;   South  American  11.50c.;   Brazil  in  kegs  12.50c. 

DAILY  CLOSING   PRICES  OF  LARD   FUTURES   IN  CHICAGO. 
Sat.         Man.        Tues.        Wed.       Thurs.        Fri. 
May  delivery  in  elevatorl 0.1 2  J4   10.12  H  10. n  y,   10.25       HOLI- 

July  delivery  In  elevatorlO. 22  M   10.22  3'^      Holl-      10.25        10. .TS  DAY. 

Sept.  delivery  In  elev'r.  10.37  H   10.35  day.      lO.STA   10.47 M 

PORK  has  been  in  moderate  demand  and  steady.  Mess 
$18  50@$19;  family  $18  50@S19  50;  clear  $19@$21  50. 
Cut  meats  quiet;  pickled  hams,  10  to  14  lbs.,  9^@10c.; 
pickled  bellies  93>4@10)^c.;  hops,  quiet.  Wool  firm  with 
a  good  demand. 

PETROLEUM.— There  has  been  a  fair  trade  with  refined 
in  barrels  8.50c.;  bulk  5c.;  cases  10.90c.;  Gasoline,  89- 
degrees,  in  100-gallon  drums,  19c.;  drums  $7  50  extra. 
Naphtha  16c.  for  73  to  76  degrees  in  100-gallon  drums; 
drums  $7  50  extra. 

OIL. — Cottonseed  has  been  in  moderate  demand  and 
firmer.  Winter  5.55@6c.;  summer  white  5.45@.5.90c.; 
olive  quiet  at  $1  50@$1  60.  Lard  quiet  and  steady  at 
78@80c.  for  prime  and  57@58c.  for  extra  No.  1.  Cocoanut 
has  been  in  fair  demand;  Cochin  6  J^@ 7c.;  Ceylon  6 3/^@6^c; 
Palm,  Lagos  5j^@6c. 

COFFEE  has  been  drifting  downward  as  it  has  become 
more  clear  that  no  duty  or  tax  of  any  sort  is  likely  to  be 
imposed.  The  Brazilian  receipts,  it  is  true,  have  been 
small  and  the  warehouse  deliveries  large,  while  the  world's 
visible  supply  during  March  decreased  no  less  than  983,333 
bags.  On  April  1st  it  was  13,932,904  bags,  against  14,916,- 
237  bags  on  March  1st,  and  15,460,589  on  April  1  1908. 
But  statistics  have  no  effect.  The  recent  big  warehouse 
deliveries  are  attributed  to  the  fear,  at  one  time  very  general, 
that  a  duty  would  be  impo.sed.  Rio  on  the  spot  has  been 
quiet  and  easier;  No.  7,  8J^c.,  with  Santos  No.  4,  9@93^c. 
Mild  growths  have  been  in  only  moderate  demand  with 
prices  about  steady;   fair  to  good  Cucuta  10@10^c. 

The  closing  prices  were  as  follows: 

August 6.20,5^0.25  I  December    ..5.95@6.00 

September  ,.6. 15 'is 6. 20  January 5. 95 (■"C' 6.00 

October 5. 95 @ 6.00  February 5. 95 @ 6.00 

November  __5.95@6.00l  March 6.00@6  05 

Raw   has    latterly   been   more   active   without 


April 6.85@.690 

May 6.85@6.90 

June 6.50@6.55 

July 6.45@6.50 

SUGAR. 


showing  much  steadiness;  in  fact  April  shipments  are  re- 
ported somewhateasier.  Centrifugal,  96-degrees  test,  3.95@ 
3.983^c.;  muscovado,  89-degrees  test,  3.45@3.483^c.;  and 
molasses  sugar,  89-degrees  test,  3.23®y3.28c.  Refined  has 
been  quiet  on  the  basis  of  4.85@4.95c.  for  granulated.  Tea 
has  been  quiet  but  firm,  with  only  moderate  stocks.  Spices 
steady  and  in  fair  demand.  Rosin  has  been  steadier  at 
3.30@3.35c.  for  strained.  Spirits  of  turpentine,  after  drop- 
ping to  393^c.,  became  firm  at  40c.,  with  supplies  light. 

TOBACCO. — Trade  has  been  slow  and  to  many  people 
there  seems  little  likelihood  of  a  change  for  the  better  in  the 
immediate  future.  A  trifling  increase  in  the  sales  of  Havana 
tobacco  calls  for  no  particular  comment.  Seed  leaf  is  firm 
but  the  tran-sactions  are  light.  Cigars  have  been  in  but 
light  demand  with  the  consumption  of  cheap  descriptions 
still  so  small  as  to  constitute  a  noteworthy  feature  of  the 
situation.  Sumatra  is  not  attracting  much  actual  demand. 
Criticism  is  directed  both  to  the  price  demanded  and  the 
quality  of  much  of  that  offered. 

COPPER  has  been  quiet  but  rather  steady  of  late  under 
the  stimulus  of  speculation  here  and  in  London ,  particularly 
in  London.  Here  small  lots  for  April  delivery  have  at  times 
been  pressed  for  sale.  Lake  12j^@13o.;  electrolytic 
12i^@125^c.;  and  casting  12^@123^c.  Tin  has  latterly 
been  firm  at  2934@29i^c.  with  London  and  Singapore 
stronger.  Lead  has  been  quiet  and  steady  at  4.07 J^@4. 10c. 
Spelter  has  been  steady  but  slow  at  4.773^@4.82J^c.  Pig 
iron  has  been  dull,  pending  tariff  developments;"  No.  1 
Northern  foundry  S15  50@$16;  No.  2  Southern  foundry 
$14  75@$15  25.  In  fabricated  steel  there  has  been  a  good 
business,  with  plain  material  1  to  1.05c.  in  some  cases. 
Production  of  all  blast  furnaces  is  decreasing  slowly.  Struc- 
tural steel  sells  the  best,  but  at  low  prices. 


COTTON. 

Friday  Night,  April  9  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
86,666  bales,  against  95,082  bales  last  week  and  94,029 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1908  8,688,430  bales,  against  7,428,218 
bales  for  the  same  period  of  1907-08,  .showing  an  increa.se 
since  Sept.  1  1908  of  1,260,212  bales. 


Receipts  at — 

Sat. 

Moil. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston    

6,913 

2,943 

11,684 

2,594 

7,680 

2,291 

34,105 

Port   Arthur 







CorpusChristl,&c 





_ 

300 

300 

New  Orleans 

1,888 

2,100 

3,936 

5,555 

1.059 

4,429 

18,967 

(iultport 





Mobile   

314 

1,156 

676 

500 

570 

1,306 

4,522 

Pensacola 







Jacksonville,  &c. 

118 

118 

Savannah  

2,318 

2.S86 

4.210 

1,331 

2,499 

3,309 

16,053 

Brunswick 







Charleston 

449 

170 

230 

335 

179 

1,363 

Georgetown 



35 

_        _ 

35 

Wilmington 

530 

630 

627 

823 

530 

400 

3,540 

Norfolk    

909 

603 

1,802 

783 

652 

1,658 

6,407 

Newp't  News,&c. 













New  York 





Boston 

52 

64 



64 

190 

370 

Baltimore    

687 

687 

Philadelphia   -__ 

162 



37 







199 

Totals  this  week. 

13,653 

10,052 

23.237 

11,985 

13,359 

14,380 

86,666 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
April  9. 

1908-09. 

1907-08. 

Slock. 

This 
Week. 

Since  Sep 
1  1908. 

This 
Week,. 

Since  Sep 
1  1907. 

1909. 

1908. 

Galveston 

Port  Arthur 

Corp.  Christ!,  &c. 

New   Orleans 

(Juifport    

Mobile 

Pensacola 

Jacksonville,   &c. 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk 

N'port  News,  &C- 

New    York 

Boston 

Baltimore 

Philadelphia 

34.105 

"'300 
18,967 

4"',522 

""lis 

16.053 

V,363 

35 

3,540 

6,407 

"'370 
687 
199 

86,666 

3,276,753 

130,042 

129,980 

1,795,412 

20,221 

334.385 

130,790 

28,363 

1,333,290 

307,273 

192,377 

2,302 

365,096 

505,250 

13,947 

14,517 

14,744 

88,999 

4,689 

43,225 

2"7',596 

'4,635 
5,215 

l'3",847 

"456 

"947 

2.872 

97 

'    "67 
439 
300 

2,225,411 

107,676 

37,612 

1,740,556 

2'9'9',423 

152,790 

7,746 

1,410,280 

197.656 

190,721 

387 

460,084 

492,23!) 

6,095 

3,180 

10. 78  6 

68,402 

8,174 

106,629 

20'2'.824 
"2"5",357 

'7"0",847 

387 

18,280 

l'4'.9i6 
27,410 

l'l'2',88i 
4,002 

10,717 
4,987 

130.802 

17"9",469 
r8',.453 

'7r.683 

903 

15,073 

Vo',i37 

25,500 

9'7',927 
8,874 

10,631 
2,302 

Total 

8,688,430 

99,690 

7,428,218 

599,231 

571,154 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Galveston  _.. 
Pt.. Arthur,  &c. 
New  Orleans. 

Mobile 

Savannah  

Brunswick 

Charleston,  &c 
Wilmington- - 

Norfolk 

N'port  N.,&c. 
All  others 

34.105 
300 

18,967 
4,522 

16.053 



1,398 
3.540 
6  407 

"1,374 

43,225 

'2'7",596 

4,635 

13,847 

'"456 

947 

2,872 

97 

6,021 

48,880 
9.376 

18,428 
1,869 
9.173 
5.628 
442 
1,507 
4,564 
1,248 

12,470 

27,300 
842 

36,653 
2,929 

20,655 
1 ,024 
1,958 
1,259 
6,602 
198 
2,121 

52,017 
2,198 

52,450 
6,143 

22,339 

146 

1,616 

6,183 

15,158 

528 

4,766 

5,625 

89 

11.819 

459 

3,654 

'  '2,634 

1 

3,647 

208 

1,882 

Total  this  wk- 
Since  Sept.  1. 

86,666 

99.690 

113,585 

101,601 

163,544 

29,418 

8,688,430 

7,428,218 

9.034,066 

6.856,598 

8.052,754 

6.771,160 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  81,774  bales,  of  which  19,318  were  to  Great  Britain, 
8,308  to  France  and  54,148  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Week 

ending  April  9 

1909. 

From  Sept.  1  1908  to  AprU  9  1909. 

Exportfd  :o — 

Exr.ornd  0 — 

Exports 

from — 

Great 

Contv- 

Great 

ConU- 

Britain. 

Fr  'nee 

nent. 

Total. 

Britain.  France. 

nent. 

Total. 

Galveston 

13,862 

37,014 

50,876 

1,354,905  399,524 

1,072.60.' 

2,827,0.34 

Port  Arthur... 

66,257        

63,785 

130,042 

Corp.Ciiristl.&c 

366 

300 

9,10? 

9,102 

New  Orleans.. 

3,989 

3,719 

7.708 

76'8.262  204,92K 

574,419 

1,547,549 

Mobile 

8,218 

8,218 

79,S65l  95,295 

68,007 

243,167 

Pens.icola 

32.2S71  50,874 

49,297 

132,458 

Gulfport 



■i,VA2 

16,089 

•20,221 

Savann.ah 

7,153 

7,153 

148,793 

87,672 

5"63.!28 

799  593 

Brunswick 

186,871 

87,609 

274,480 

Charleston 

5,725 

69,709 

75,494 

Wilmington 

88,2071     8,731 

251,125 

348,063 

Norfolk 



29,000 



2,055 

31,055 

Newport  News 

Nsw  York 

564 

90 

3,830 

4,490 

128,488 

36  348 

l"5"3.453 

3'l"8,289 

Boston   

903 

903 

83,609 

10,549 

94,158 

Baltimore 



35,239 

6,268 

51,734 

93,241 

Philadelphia.. 



40,569 



9,159 

49.728 

Portland,  .Me.. 

796 

796 

San  Francl.sco. 

2  126 

2,126 



'67, 606 

67,006 

SeatUe    

64,712 

64,712 

Tacoma 



8,910 

S,910 

Portland,  Ore. 

300 

300 

Pembina 



100 

100 

Detroit 









2,10.''. 



2.10.J 

Total 

19.318 

8,308 

54  148 

81,774 

3.055.048 

90.1,729 

3,170,824 

7,137,601 

Total  1907-08. 

21,002 

17,015 

65.024 

103,911 

2,003,777 

787,0.1;-! 

3,051,098 

6,441,878 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  .shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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New  Orleans 

(falvestoii 

Savannah  

Chai  Icston 

Mobile 

Norfolk   

New  York. . . 
Other  ports - 


Total  1909. 
Total  1908. 
Total  1907. 


On  Shipboard.  Not  Cleared  for- 


Orsat  Ger-        Other      Coast- 

Brilaiii.  France    many.   Foreign    wise. 


6,782 
21.019 


400 

l.OOO 
3,000 

32,201 
40,258 
74,984 


5,39.5 
11,675 


960 
"250 


18,280 
11,108 
25.446 


2,517 
9.262 


4.575 


600 
3,500 


3«,484 
50,061 
40,775 


11,770 
11,027 


1,800 


24,597 
34,712 
50,921 


271 
2,850 

"266 

800 

13,245 


17,306 
21,955 
28,147 


Total. 


26,765 
55,833 

"266 

6,735 

13,245 

3,650 

6,500 

112,928 
158,094 
220,273 


Leaving 
Stock. 


176,059 
50,796 
70,847 
18,080 
18,622 
14,165 

10a,231 
28,503 


486,303 
413,060 
576,275 


The  speculation  in  cotton  for  future  delivery  has  broadened 
and  gathered  such  momentum  that  prices  have  without  much 
difficulty  been  forced  upward.  Reports  of  drought  in  Texas 
have  been  the  overshadowing  factor.  Some  rain  has  fallen, 
but  reports  are  persistent  to  the  effect  that  the  drought  has 
not  been  effectually  broken.  Conditions  east  of  the  Mis- 
si.ssippi  River  are  believed  to  be  in  the  main  favorable,  but 
little  attention  is  paid  to  that  fact.  All  eyes  are  centered 
on  Texas.  Some  contend  that  in  any  case  the  Texas  crop 
is  bound  to  be  late.  In  fact,  some  very  extreme  opinions 
have  been  expressed  concerning  the  outlook,  not  only  in 
Texas  but  eLsewhere.  Many  look  for  a  decreased  yield,  even 
though  it  Ls  of  course  entirely  too  early  to  be  at  all  certain 
on  this  point.  But  what,  with  some  adverse  Texas  weather 
and  crop  news,  rising  spot  markets  coincident  with  an  ex- 
panding demand,  and  some  not  unnatural  sympathy  with 
the  sharp  advance  in  the  stock  and  grain  markets,  bulls 
have  been  emboldened  to  take  the  aggressive.  What  is 
more,  the  outside  public  has  shown  more  interest  in  the  specu- 
lation. Speculative  transactions  have  not  reached  anything 
like  the  volume  of  some  years  ago,  when  trading  in  futures 
was  .so  active  and  feveri.sh,  and  no  conservative  element 
desires  anything  of  the  kind.  But  of  late  the  tendency  has 
undoubtedly  been  towards  increased  trading  on  the  part 
of  the  general  public,  based  on  the  idea  that  the  next  crop 
will  either  be  smaller  or  late  and  that  the  country  is  on  the 
eve  of  a  general  business  awakening.  Not  a  few  maintain 
that  there  is  enough  cotton  to  meet  the  requirements  for  the 
pre.sent  season;  but  they  add  that  another  large  crop  will  be 
required  during  the  coming  season,  owing  to  the  increase  in 
the  world's  spindles  and  an  expected  increase  in  trade,  which 
they  look  to  see  emphasized  as  soon  as  tariff  legislation  is 
out  of  the  way.  Meantime  the  grain  markets  are  so  high 
that  some  are  beginning  to  ask  whether  this  fact  may  not  be 
reflected  ia  some  decrease  in  the  cotton  acreage  hero  and 
there  in  the  cotton  belt,  especially  should  the  season  prove 
backward.  Meantime  the  stock  here  has  been  steadily 
decreasing,  and  much  of  it  is  above  the  grade  of  middling. 

Exports  continue  liberal,  Liverpool  has  been  buyhig 
here  to  liquidate  straddles  and  the  Continent  has  also  bought 
to  some  extent.  Moreover,  rather  more  encouraging  ad- 
vices have  been  received  from  Manchester,  and  in  this  country 
the  export  movement  of  goods  to  China  continues,  a  circum- 
stance on  which  some  stress  is  laid.  The  aggregate  business 
since  Jan.  1  ha.s  reached  a  large  total  for  this  period  of  the 
year.  Wall  Street  and  Chicago,  New  Orleans  and  Memphis, 
have  all  at  times  been  buying  under  the  stimulus  of  reports 
of  Texas  drought,  more  animated  spot  markets  at  home  and 
abroad  and  the  excited  speculation  in  wheat  and  stocks. 
Spi mers'  takings,  too,  have  been  large,  and  visible  .supplies 
are  dccreasiag  more  rapidly  than  they  were  a  year  ago. 
Prices  have  reached  the  highest  point  of  the  season.  Some 
cool-headed  people  deny  that  the  situation  in  Texas  is  at  all 
critical,  but  they  consider  the  conditions  there  so  backward 
as  to  be  a  matter  of  regret.  They  maintain,  however,  that 
good  rains  in  the  next  few  weeks  would  put  an  entirely  dif- 
ferent face  on  the  whole  outlook.  On  Thursday,  after  some 
irregularity,  due  to  rains  in  Texas  and  heavy  realizing  prices 
prices  ran  up  again  on  predictions  of  fair  weather  and  a 
"Norther"  in  Texas  and  large  buying  for  both  sides  of  the 
account.  Chicago  bought  freely.  Spot  markets  were 
higher.  Spot  cotton  has  advanced  80  points,  closing  yes- 
terday at  10.25c.  for  middling  uplands.  Trade  has  been 
quiet  at  the  advance. 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week   has  been: 

Mon.     Tues.     Wed.    Thurs. 
10.10      10.10      10.10      10.25 


Aprils  to  April  9—  Sat. 

Middling   uplaads 10.00 


Fri 

H. 


1909. 

1908. 

1907. 

1906. 

1905. 

1904 

1903. 

1902- 


NEW    YORK   QUOTATIONS    FOR   32    YEARS. 


.10.25 
-10.15 
-'.  1.00 
.11.70 
.  8.05 
.15.00 
.10.50 
.  9.2s 


1901_c 8.31 

1900 9.75 

1899 6.19 

1898 6.19 

1897 7.44 

1896  _  7.88 

189.> 6.38 

1894 7.75 


1893. c 8.56 

1892 0.31 

1891 8.94 

IR90 11.50 

1889 10.31 

1888 9.81 

1887 10.62 

1886 y.25 


1885. c  _.  .1  I  .06 

1884.  .  11.75 

1883.- 10.06 

1882.-  ..  .12.06 

1881 10.81 

18S0_.  12.38 

1879 11.25 

1878.-  10.62 


MARKET   AND   SALES    AT   NEW   YORK. 


Saturday. . 

Monday 

Tuesday  -  - 
Wednesday 
Thursday 
Friday 


Total 


Spot  Market 
Closed. 


Quiet,  5  pts.  adv 

Quiet,  10  pts.  adv-- 

Qulet 

Quiet 

Quiet,  15  pts.  adv.. 
-I HOLI 


Futures 
Market 
Closed. 


Very  steady. 

Firm 

narely  steady 

Steady 

Firm 

DAY 


Sales  of  Spot  and  Contract. 


Spot. 
100 
150 


250 


Con- 
sum'n. 


Con- 
tract. 


Total. 

100 

"150 


250 


FUTURES. — The  highest,   lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday) ,  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 


April  9 —  1909. 

Stock  at  Liverpool bales. 1 ,353  ,000 

Stock  at  London 9,000 

Stock  at  Manchester 71 ,000 


1908.             1907.  1906. 

984,000   1,229.000  1,058,000 

8,000            9.000  9,000 

79,000         80,000  67,000 


Total  Great  Britain  stock 1,433,000   1,071,000   1,318,000  1,144,000 


Stock  at  Hamburs H  ,000 

Stock  at  Bremen 500,000 

Stock  at  Havre 342,000 

Stock  at  Marseilles 4, 000 

Stock  at  Barcelona ^  42 ,000 

Stock  at  Genoa 45,000 


Stock  at  Trieste 


2,000 


19,000 

455,000 

249,000 

4,000 

44,000 

28,000 

21,000 


14,000 

458,000 

258,000 

3,000 

16,000 
131,000 

13,000 


10,000 

233,000 

185,000 

4,000 

9,000 

43,000 

8,000 


Total  Continental  stocks 946,000       820.000      893,000      492.000 


Total  European  stocks 2 

India  cotton  afloat  for  Europe 

American  cotton  afloat  for  Europe 
Egypt, Brazil, &c..aflt. for  Europe. 

Stock  In  Alexandria,  Egypt 

Stock  in  Bombay,  India 

Stock  in  U.  S.  ports 

Stock  in  U.  S.  interior  towns-' 

U.  S.  exports  to-day 


379,000 
118,000 
303,395 
42,000 
267,000 
453,000 
59 J, 231 
626,193 
4,522 


1,891,000 
116,000 
300,740 
34,000 
225,000 
605.000 
571,154 
463,034 
15,799 


,211,000 
286,000 
530,012 
48,000 
187,000 
744,000 
796,998 
451.447 
13,275 


1.636,000 

144,000 

321,998 

48,000 

151.000 

1.028,000 

721,710 

448,971 

1,100 


Total  visible  supply 4,792.341   4 

Of  the  above,  totals  of  American  and  other 

American — 

Liverpool   stock bales.  1 .23 9,000 

Manchester  stock   60,000 

Continental  stock 910,000 

American  afloat  for  Europe 303,3^)5 

U.  S.  port  stocks 599,231 

U.  S.  Interior  stocks 626,193 

U.  S.  exports  to-day 4,522 

Total  American 3 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 

London   stock 

Manchester  stock 

Continental  stock 

India  afloat  for  Europe 

Egypt.  Brazil,  &c..  afloat 

Stock  in  .Alexandria,  Egypt 

Stock  in  Bombay,  India 


221,727   5,268,332   4,500.779 
descriptions  are  as  follows: 


858,000  1,111,000 
68,000         65.000 


741,000 
300.740 
571,154 
463.034 
15,799 


823.000 
530.612 
796.998 
451.447 
13,275 


948,000 
57,000 
435,000 
321,998 
721.710 
448.971 
1.100 


,742,341   3.017.727   3.791,332   2,933.779 


114.000 

9.000 

11,000 

36.000 

118,000 
42,000 

267,000 

453,000 


120,000 

8,000 

11,000 

79,000 

110,000 
34,000 

225,000 

605,000 


118.000 

9,000 

15,000 

70,000 

286,000 
48,000 

187,000 

744.000 


120.000 

9.000 

10,000 

57,000 

144.000 

48,000 

151.000 

1,028,000 


Total  East  India,  &C 1,050,000   1,204,000   1.477.000   1,567,000 

Total  American 3,742,341  3,017,727  3,791,332  2.933,779 


5.27d. 

5.66d. 

O.lOd. 

6.16d. 

10.25c. 

10.25c. 

11.00c. 

11.80c. 

8  4d. 

8  9-16d. 

11  l-16d. 

lO^d 

7.75d. 

9.85d. 

9.00d. 

8.75d. 

l-16d. 

5 'id. 

5Hd. 

hH<^. 

5d. 

5d. 

5  516d. 

5  9-16d. 

Total  visible  supply 4,792,341   4,221.727   5.268,332   4,500,779 

Middling  Upland,  Liverpool 

-Middling  Upland.  New  ^'ork 

lOgypt.  Good  Brown,  Liverpool.. 
Peruvian,  Rough  (Jood,  Liverpool 

Broach.  Fine,  Liverpool 5  l-16d. 

Tinncvelly,  Good,  Liverpool 

Continental  imports  for  the  past  week  have  been  91,000 
bales. 

The  above  figures  for  1909  show  a  decrease  from  last 
week  of  100,096  bales,  a  gain  of  570,614  bales  over  1908, 
a  decrease  of  475,991  bales  from  1907,  andagain  of  291, .^62 
bales  over3l906. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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*  Thi?  year's  figures  estimated. 

The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  23,172  bales  and  are  to-night  163,153 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  has  been  8,730  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1908-09 


April  9 — 

Shipped —  Week . 

Via  St.  Louis 5,79.5 

Via  Cairo 3,432 

Via  Rocli   Island 633 

Via  Louisville 896 

Via  Cincinnati 356 

Via  Virginia  points 74S 

Via  other  routes,  &c 1,946 


Since 

Sept.  1. 

550,000 

282,525 

29,348 

67,984 

39,825 

154,487 

236,444 


Week . 

9,499 

3,301 
826 
924 

2,486 
938 

1,783 


1907-08 

Since 

Sept.  1. 

354,260 

169,890 
28,757 
43,790 
40,276 
81,117 

201,646 


Total  gross  overland 13,806  1,360,613 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &c..    1,156       122,949 

Between  interior  towns 874         41,262 

Inland,  &c.,  from  South 1,640         33,833 


19,757       919,736 


806 

627 

1,262 


90,542 
60,015 
50,170 


Total  to  be  deducted 3,670      198,044 


2,695        200,727 


Leaving  total  net  overland  • 10,136  1,162,569  17,062       719,009 

•  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week'.s  net  overland  movement 
has  been  10,136  bales,  against  17,002  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  increase  over  a  year  ago  of  443,560 
bales. 

1908-09 

In  Sigtu  and  Spinners'  Since 

Takings.  Week.         Sept.  1. 

Receipts  at  ports  to  April  9 86,066     8,688,430 

Net  overland  to  April  9 10,136      1,162.569 

Southern  consumption  to  April  9. a  49,000      1,451.000 


1907-08 

Since 

Week.         Sept.  I. 

89,690      7,428,218 

17,062  719,009 

41,000      1,497,000 


Total  marketed 145,802   11,301.999 

Interior  stocks  in  excess "23,172         512,178 


157,752 
'22.678 


9,644,227 
382,451 


Came  into  sight  during  week_-122,630 135,074      

Total  in  sight  April  9 11,814,177       10,026,678 


Nroth.  spinners' takings  to  April  9   27,526      2,279,812        37,171      1,413,748 

a  These  figures  are  not  the  takings  by  Southern  mills,  but  are  estimates 
of  consumption  based  on  information  received  from  time  to  time  during 
the  season  and  revised,  if  neces.sary,  when  complete  returns  are  received 
at  season's  clo.se.  Reports  from  various  sections  of  the  South  indicate 
that  takings  by  the  mills  have  thus  far  this  season  been  appi-eciably 
heavier  than  during  the  corresponding  period  a  year  ago,  but  actual  or 
approximate   data   is   not   obtainable. 

"  Decrease  during  week. 

Movement  into  sight  in  previous  years:  'Ij^; 

Week —  Bales.   I      Since  Sept.  1 —  Bales.    ' 

1907 — April  12 160,847  1  1906-07— April  12 12,114,436 

1906 — April  13 138,962    190,5-00 — Anril  13 -.    9,470,688 

1905 — April  14 227,62511904-0,5 — April  14. 10,900,477 


NEW    ORLEANS    OPTION    MARKET. 


Safdav, 

Monday, 

Tuesday, 

Wed' day. 

Thursd'v, 

Friday. 

April    3. 

April    5. 

April    6. 

April    7. 

April    8. 

April    9. 

April — 

Range  

—   @   — 

—   @    — 

—   fffi   — 

—   (&  — 

—   @   — 

Closing 

9.58    • 

9.73    • 

9.69    — 

9.64    • 

9.78    • 

A/a;/— 

Range  

9. 63-. 68 

9.70- .85 

9.73-.85 

9.72.82 

9. 69-. 88 

Closing 

9.67- .68 

9.82- .83 

9. 75. 76 

9.73. 75 

9.87-.88 

■June — 

Range  

—    @    — 

—    @    — 

—    (S    — 

—    (it)    — 

—    @    — 

Closing 

Jnlv 

Range  

9.71-.73 

9. 86-. 88 

9. 70- .81 

9. 77, 79 

9. 91-. 93 

9.74- .82 

9.86-.01 

9. 91. 02 

9. 90-. 00 

9.87-07 

Closing 

9.81.82 

9.99    — 

9. 92-. 93 

9. 90-. 91 

10.06-. 07 

.A  ugust — 

HOLI- 

Range   

9.69    — 

—    @    — 

—  (3>    .88 

9. 85- .87 

—  C5)    .95 

DAY. 

Closing 

9.69-. 71 

9. 87-. 89 

9.82-.84 

9. 77-. 78 

9. 93-. 95 

SciHcmber — 

Range  

—    @    — 

(rp       

—     (u>     — 

—    @    — 

—    @    — 

Closing 

9. 55-. 57 

9.71-.73 

9. 66- .68 

9. 64. 65 

9.79- .81 

October — 

Range  

9.40-.43 

9. 45-. 60 

9. 51. 62 

9. .50. 61 

9. 48- .68 

Closing 

9.43- .44 

9. 58-. 59 

9. 52-.  53 

9. 51-. 52 

9.68    — 

December — 

Range  

9.36-.40 

9. 42-. 55 

9.49-. 57 

9. 4  9-.  57 

9.49. 65 

Closing 

9.39-.40 

9. 54-. 55 

9. 49-. 50 

9.49    — 

9.65- .60 

■January— 

Range  

9.37-.38 

9. 46-. 55 

9. 50-.. 58 

9.49-. .57 

9. .53-. 65 

Closing 

9.38-. 40 

9. 54-. 55 

9. 50-. 51 

9. 49-. 50 

9. 65-. 66 

'I'one — 

Spot       .       -    - 

Firm. 

Firm. 

Firm. 

Finn. 

Steady, 

Options 

Steady. 

Steady. 

Steady. 

Steady. 

Firm. 

•  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  this  evening  from  the  South  are  in  the  main 
of  a  quite  favorable  tenor.  Rain  has  been  quite  general, 
with  the  precipitation  rather  heavy  at  a  few  points,  but  the 
rainfall  light  as  a  rule.  The  temperature  also  has  been 
satisfactory  on  the  whole,  although  lower  towards  the  close 
of  the  week,  with  light  frost  in  some  localities.  Farm  work 
has  made  good  progress  in  most  sections. 

Galveston,  Texas. — We  have  had  excessive  rain  on  one  day 
during  the  week,  the  rainfall  reaching  two  inches  and  fifty- 
four  hundredths.  The  thermometer  has  averaged  63, 
ranging  from  52  to  74. 

Abilene,  Texas. — It  has  rained  on  one  day  of  the  week,  the 
rainfall  reaching  one  hundredth  of  an  inch.  The  ther- 
mometer has  ranged  from  43  to  85,  averaging  64. 

Corpus  Christi,  Texas. — There  has  heen  rain  on  two  days 
of  the  past  week,  the  precipitation  reaching  eighty-two 
hundredths  of  an  inch.  The  thermo?neter  has  averaged  74, 
ranging  from  54  to  94. 

Fort  Worth,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  rainfall  being  ninety-two  hundredths  of  an  inch.  Aver- 
age thermometer  60,  highest  86,  lowest  34. 

Palestine,  Texas. — We  have  had  rain  on  enc  day  during 
the  week,  the  precipitation  reaching  sixteen  hundredths  of 
an  inch.  The  thermometer  has  averaged  62,  the  highest 
being  84  and  the  lowest  40. 

San  Antotiio,  Texas. — It  has  rained  on  two  days  of  the 
week,  the  precipitation  being  twenty-eight  hundredths  of  an 
inch.  The  thermometer  has  averaged  72,  ranging  from  50 
to  94. 

Taylor,  Texas. — It  has  rained  on  one  day  of  the  week,  the 
rainfall  reaching  twenty-four  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  40  to  84,  averaging  62. 

New  Orleans,  Louisiana. — There  has  been  rain  on  two  days 
during  the  week,  the  rainfall  being  four  inches  and  eighty- 
two  hundredths.     Average  thermometer  67. 

Shreveport,  Louisiana. — There  has  been  rain,  on  two  day.s 
during  the  week,  the  rainfall  being  fortj'-two  hundrerlths  of 
an  inch.  The  thermometer  has  averaged  67,  the  highest 
being  86  and  the  lowest  48. 

Vicksburg,  Mis^sissippi. — Rain  has  fallen  on  two  days  of 
the  week,  the  precipitation  reaching  twenty-two  hundredths 
of  an  Inch.  The  thermometer  has  averaged  67,  ranging  from 
44  to  82. 

Helena,  Arkansas. — There  has  been  light  frost  this  week. 
It  has  rained  (thunderstorm)  on  one  day .  the  rainfall  reaching 
ninety-five  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  35  to  84,  averaging  64.4. 

Little  Rock,  Arkansas. — We  have  had  rain  on  two  days  of 
the  week,  the  precipitation  being  thirty  hundredths  of  an 
inch.     Average  thermometer  63,  highest  80,  lowest  46. 

Memphis,  Tennessee. — We  have  had  rain  on  two  days 
during  the  week,  the  rainfall  being  two  inches  and  seventy- 
two  hundredths.  The  thermometer  has  ranged  from  46.8 
to  79,  averaging  63.9. 

XashviUe,  Tennessee. — There  has  been  rain  the  past  week, 
the  rainfall  reaching  fifty-two  hundredths  of  an  inch.  The 
thermometer  has  averaged  56,  ranging  from  32  to  80. 

Mobile,  Alabama. — Cotton  planting  m.ade  good  progress 
in  the  early  part  of  the  week,  l^iut  there  was  rain  followecl  by 
a  cold  wave  the  latter  portion.  General  frost  is  forecasted 
for  to-morrow.  It  has  rained  on  two  days  of  the  week,  the 
rainfall  reaching  three  inches  and  thirty-six  hundredths.  _ 

Montgomery,  Alabama. — Sellers  are  few  hut  iuiyers  are  in- 
creasing their  bids.  Rain  has  fallen  on  two  days  during  the 
week,  the  rainfall  being  ninety -nine  hundredths  of  an  inch, 
and  it  i.-=;  now  cloudy  and  threatening.  Average  thermometer 
64,  highest  84,  lowest  44. 

Selma,  Alabama. — We  have  had  rain  on  three  days  duriilg 
the  week,  the  rainfall  reaching  six  hundredtlis  of  an  inch. 
The  thermometer  has  averaged  63,  ranging  from  42  to  85. 

Madison,  Florida. — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  reaching  t-wenty  hi^ndredthg  of  an 
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inch.  The  thermo meter  has  ranged  from  52  to  80,  aver- 
aging 68. 

Augusta,  Georgia. — Rain  has  fallen  on  two  days  of  the 
week,  the  precipitation  being  sixteen  hundredths  of  an  inch. 
Average  thermometer  65,  highest  86,  lowest  48. 

Savannah,  Georgia. — There  has  been  rain  on  two  days 
during  the  week,  the  precipitation  reaching  fifty-two  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  66,  the 
highest  being  83  and  the  lowest  52. 

Charlotte,  North  Carolina. — There  has  been  rain  on  one 
day  during  the  week,  the  precipitation  reaching  five  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  61, 
the  highest  being  8.3  and  the  lowest  41. 

Charleston,  South  Carolina. — We  have  had  rain  on  one 
day  during  the  week,  to  the  extent  of  eighty-four  hundredths 
of  an  inch.  The  thermometer  has  averaged  66,  ranging  from 
48  to  84. 

WORLD'S  SUPPLY    AND  TAKINGS  OF  COTTON. 


Cotton  Takings. 
Week  and  Season. 

1908-09. 

1907-08. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  .\pril  2 

Visible  supply  Sept.  1 

American  in  siglit  to  April  9 

Bombay  recepts  to  April  8 

Otlier  India  sbip't.s  to  April  8.. 
Alexandrla  receipts  to  April  7.. 
Other  supply  to  April  7 

4,892,437 

i22",630 

45,000 

23,000 

5,000 

1,000 

l',yi4',982 
11,814,177 

1,573,000 
195,000 
866,000 
157,000 

4,318,160 

135",074 
34,000 

6,000 
13,000 

1,000 

2',29r,844 
10,026,678 

1,501,000 
163,000 
905,000 
194,000 

Total  supply .      . 

5,089,067 
4,972.341 

16,320,159 
4,972,341 

4,507,234 
4,221,727 

15,081,522 

Deduct — 
Visible  supply  April  9   . 

4,221,727 

Total  takings  to  April  9 

Of  which  A.merican 

Of  which  otlier. 

296,726 
191,726 
105,000 

11,527,818 
9,048,818 
2,479.000 

285,507 

204,507 

81,000 

10,859,795 
8,344,795 
2,515,000 

*  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,    &c. 
INDIA  COTTON  MOVEMENT   FROM  ALL  PORTS. 


April  8. 

1908-09. 

1907-08. 

1906-07. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

i     Since 
Week.  1  Sept.  1. 

Bombay 

45,000 

1,573.000 

34,000 

1.501,000 

106,000  2,111,000 

1 

Exports  from — 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

28,000 
11,000 
78,000 

1,000 
2,000 
5,000 

22,000 
3,000 
6,000 

Total. 

30,000 
11,000 
82,000 

1,000 
2,000 
5,000 

1,000 

22,000 
4,000 
6,000 

Great 
Britain. 

19,000 
16,000 
38,000 

4.000 
3,000 
4,000 

.3,000 
5,000 
3,000 

13,000 

10,000 

7,000 

Conti- 
nent . 

439,000 
422.000 
766,000 

28,000 
15,000 
82,000 

15,000 
25,000 
19,000 

132,000 

105,000 

77.000 

Total. 

Bombay — 
1908-09      . 

2,000 

4',oo6 
r,656 

1,000 

2,000 
1,000 
5,000 

458,000 

1907-08 

1906-07 

438,000 
804,000 

Calcutta — 

1908-09 

1907-08 

1906-07 

32,000 
18,000 
86,000 

Madras — 

1908-09..    ... 

18,000 

1907-OS      . 

30,000 

1906-07 

.Ml  others — 
1908-09 

22,000 
145,000 

1907-08      

115,000 

1906-07.    

84,000 

Total  all— 

1908-09.    ,    

51,000 
16,000 
89,000 

53,000 
17,000 
94,000 

39,000 
34,000 
52.000 

614,000 
567,000 
944,000 

653,000 

1907-08 

1906-07 

601,000 
996,000 

ALEXANDRIA     RECEIPTS 

AND    SHIPMENTS. 

Alexandria,  Egypt. 
April  7. 

1908-09. 

1907-08. 

1906-07. 

Receipts  (cantars)  — 
This  week 

35,000 
6,489.891 

85,000 
6,784.460 

14,000 

Since  Sept.  1 

6,772.884 

Export i  (bales)  — 

To  Liverpool 

To  Manchester  _ 
To  Continent  .. 
To  America 

Total  exports 


This 

Week. 

Since   ' 
Sept.  1. 

This 
Week. 

Since 
Sept.  1. 

This 
Week 

1,250 

11,250 
2,500 

15,000 

4,250 

14",6o5 
3,250 

21.500 

151,566 

157,133 

265,032, 

61,913} 

635,644 

5,000 
7.000 
9,000 
2,500 

189,395 

168,746 

273.302 

53,104 

23,500 

684,547 

Since 
Sept.  1, 


736.482 


MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
firm  for  yarns  and  quiet  for  shirtings.  The  demand  for 
both  home  trade  and  foreign  markets  is  improving.  Wegive 
the  prices  for  to-day  below  and  leave  those  for  previous 
weeks  of  this  and  last  year  for  comparison. 


Feb 

26 

Mcb 

5 

12 

19 

26 

Apr 

2 

9 


1909. 


32s  Cop 

Ttrlsi. 


d. 
7H. 


d. 


8 


7>4     ®  8 

7K     @  8 

73-16fi9  8 

7H     @  8 


7  3-16® 
7^-      <a> 


S!4 


SJi  lbs.  Shirt- 

inps,   ramnum 

to  finest. 


s.  d.         8.  d. 

4  6     ©7  6J4 

4  6     ®7  6H 

4  6     @7  (i}4 

4  6     @7  7 

4  6     @7  6}^ 

4  6H®7  7 

4  7H  @7  8 


Cefn 
Mid. 
Upfs 

d. 

5.02 

5.14 
5  08 
4.97 
4.94 

5.13 

BSS3 


1908. 


32*  Cop 

TwUt. 


i.  d. 

9H  9  \0}4. 

9  <»  lOH 

8^  @  10 

8^  @  9% 


9% 


.SJi  lbs.  Shirt- 
ings, common 
to  txn'si. 


1.  d. 
5     5 


?.  d. 
8     9 


5  4!^  ©8  8 

5  4      @8  7 

5  3     ''rilg  6 

5  1}^@8  4H 

5  1     @8  4 

5  0     ®8  3 


Cofn 
MVd. 

'Jpn 
1-1. 

6.00 

6  04 
6.00 
5.86 
5.68 

5.73 
5.66 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  v/eek  have 
reached  81,774  bales.  The'  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 


Total  bales. 

NEW  YORIC — To  Liverpool — April  2 — Cedrlc,  40  upland.  108  foreign      148 

To  Manchester — April  2 — Camocns,  200 200 

To  London— April  3 — Mcsaba,  216 216 

To  Havre— April  2— La  Hrctagne.  65  Sea  Island 65 

To  Marseilles — April  7 — .Madonna.  25 25 

To  Bremen — April  2  — Brandenburg,  746. .. April  7 — Yorck,  804   1,550 

To  Barcelona — April  5 — Antonio  Lopez,  1,635 1,635 

To     enoa — April  2 — Cretlc,  501 501 

To  Naples — April  2 — Cretlc,   150 150 

GALVESTON— To  Liverpool— April  5— Politician,  13,862 13,862 

To  Bremen — April    3 — Taurus,     6,271;     Wittenburg,     6,118... 

April  6 — Inkum,  4,494;  St.  Leonards.  5,968 22,851 

To  Hamburg — April  6— Inkum,   3,478 3.478 

To  Antwerp — April  6 — St.  Leonards,  1,300 1,300 

To  IVarva— April  1 — Howth  Head,  452 452 

To  Riga — April  1  — Howth  Head,  250 250 

To  Reval— April  1— Howth  Head,  1,650 1,650 

To  St.  Petersburg — April  1 — Howth  Head,  900 900 

To  Barcelona — April   2 — Carolina,    2,009 2,009 

To  Trieste— April  2— Carolina.  4,124 4,124 

TEXAS  CITY — To  Mexico— March  23— Molina,  300 300 

NEW  ORLEANS— To  Belfast— April  2 — Rathlln  Head,  3,989 3,989 

To  Barcelona — Aprils — Brasileno,  1,749 1,749 

To  Genoa — April  8 — Citta  d!  Palermo,  1,915 1,915 

To  Mexico — April  3 — City  of  Mexico,  55 55 

MOBILE— To  Havre— April  6— Logician,  8,218 8,218 

SAVANNAH— To  Bremen— April  3— Lennox,  200 200 

To  Hamburg — April  3 — Lennox,  3,168 April  6 — Brantwood, 

428__.Aprl  8 — Eretria,  2,607 6,203 

To  Gothenburg — April  3 — Lennox,  150 150 

To  Antwerp — April  6 — Brantwood,  400 400 

To  Uddevaiie — April  6 — Brantwood,  200 200 

BOSTON — To  Liverpool — April  2 — Sagamore,  276. ..April  5 — Iver- 

nia,  627 903 

SAN  FRANCISCO— To  .Japan— April  2— China,  2,126 2,126 

Total    81,774 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 

Apr.  7, 
39,000 


Mch.  19.  Mch.  26. 

Sales  of  the  week bales.       56,000  56,000 

Of  wiiich  speculators  took--         2,000  3,000 

Of  which  exporters  took...         1,000  1,000 

Sales,   American 51,000  53,000 

Actual  export . 4,000  11,000 

Forwarded 93,000  83,000 

Total  stock — Estimated 1,407,000  1.411,000 

Of  which  American — Est-_1,297,000  1,289,000 

Total  imports  of  the  week 50,000  97,000 

Of  which  .4merican 32,000  74,000 

Amount  afloat 179,000  105,000 

Of  which  American 135,000  (,75,000 


Apr.  2. 

54,000 

4,000 

1,000 

49,000 

9,000 

70,000 

,382,000 

,257,000 

48,000 

29,000 

118,000 

96,000 


3,000 

1,000 

35.000 

12,000 

41,000 

1.353,000 

1,239,000 

23,000 

22.000 

117,000 

92,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed' day. 

Thursday. 

Friday. 

Market,     ] 
12:15      1^ 

P.  M.     J 

Quiet 

but 

steady. 

Hardening . 

Hardening. 

Hardening . 

Moderate 
demand. 

Mld.Upl  ds. 

5.17 

5.22 

5.25 

5.27 

5.27 

Sales 

Spec.&exp. 

6,000 
500 

12,000 
1,000 

8,000 
1,000 

7,000 
l.OOO 

7,000 
1,000 

HOLI- 
DAY. 

Futures. 
Market      1 
opened      j 

Steady  at 
14  point 
decline. 

Excited  at 

2K('ros 

pts.  adv. 

Steady  at 
5@G  pts. 
advance. 

Irregular  at 
3@6pts. 
decline. 

Quiet  at 
2@3pt8 
decline. 

Market,     1 
4               [ 
P.  M.      J 

Quiet  at 
pts.  adv. 

Quiet  at 

5@0H 

pts.  adv. 

Strong  at 

6@6i^ 

pts.  adv. 

Quiet  at 
2@4,^ 
pts.  dec. 

Firm  unch. 

to  2i4 

pts.  adv. 

The  prices  of  futures  at  Liverpool  iox  each  day  are  given 

below.     Prices  are  on  the  basis    of    upland,    good   ordinary 

clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus:  5  06  means  5  06-lOOd. 


April  3 

to 
April  9. 

Sat. 

iVlon. 

Tues. 

Wed. 

Thurs. 

Fri. 

12  }i 
p.m. 

12K 
p.m. 

12}<i 
p.m. 

4 
p.m. 

12'4 
p.m. 

4 
p.m. 

12  H      4 
p.m.  p.m. 

12  K 
p.m. 

4 

p.m. 

12  J4 
p.m. 

4 

p.m. 

April 

d. 

d. 
5  06H 
5  OG'A 
5  07^ 
5    10 
5   12  H 
5   06H 
5   04 
5   02 
5   01 
5   00  H 
5   00 
5   01 
5   02 

d. 
12M 
12Mi 
13M 
16 
18 
13 
11 
09 
08 
07  1^ 

06  H 

07  Hj 

08  J^ 

d. 
11}-^ 
11  M 
12!^ 
15 
18 
13 
10 
08 
07 

06  H 
06 
07 
08 

d. 

15J^ 

15A 

17 

19H 

22  H 

17-^ 

14 

12 

1U<S 

11 

IIH 
12>4 

d. 

ITH 

17  H 

18  M 
21  H 
24  H 
19 
16 
14 

13  H 
12^ 
12 
13 
14 

d.    1    d. 
15       15>^ 
15        15 
15H  15M 
18^  18H 
21  14  21  }4 
151^  16 
im  12 
09  H  10 
09       09 
08  '4  08  A 

08  08 

09  09 
09  H  10 

d. 
15M 
15M 
16 

18  1-^ 
21 

15^^ 
IIH 
09  H 
08  1^ 
08 

07  >^ 

08  M 

09  H 

d. 
18 

17  H 
17H 
20 

22  H 
17 
13 
11 
10 
09 

08  H 

09  K 
10 

d. 

d. 

April -May 
May-June. 
June-July. 
July-Aug- 
Aug.-Sept. 
Sept.-Oct. 
Oct. -Nov. 



HOLI- 
DAY. 

Dec. -Jan - 
Jan. -Feb. 
Feb.-Mch. 
Mch.-Apr. 



BREADvSTUFFS. 

Friday  Night,  April  9  1909. 

Flour  has  latterly  been  in  better  demand  and  prices  have 
advanced  in  response  to  steadily  rising  quotations  for  wheat. 
Grades  hitherto  neglected,  Kansas  straights,  for  instance, 
have  sold  more  freely.  Kansas  millers  are  said  to  be  having 
difficulty  in  getting  Avheat  in  that  section .  Kansas  City  has 
been  buying  wheat  in  Minneapolis.  Within  a  day  or  two 
business  has  been  quieter  here,  though  New  York  is  consid- 
ered relatively  the  cheapest  fiour  market  in  this  country. 

Wheat  has  advanced  by  leaps  and  bounds,  not  only  in 
this  country  but  at  Liverpool,  and  the  Continental  markets 
have  also  risen  sharply.  The  strong  cash  situation  is  re- 
garded as  a  leading  cause  of  the  rise,  coupled  with  a  bullish 
Government  report  on  the  condition  of  the  winter-wheat  crop. 
Moreover,  there  are  predictions  that  Europe  will  need  50,- 
000,000  bushels  during  the  next  four  months,  and  at  the  same 
time  that  shipments  to  Europe  from  Argentina  and  Australia 
will  decrease  from  now  on.  New  high  records  for  prices  this 
season  have  been  made .  Indeed ,  prices  have  been  the  high- 
est, with  two  exceptions,  in  twenty  years.  One  was  in  the 
famous  Leiter  corner  in  1898,  when  May  touched  $1  85, 
and  the  other  was  in  1888,  when  the  Hutchinson  corner  drove 
the  price  in  September  up  to  $2.  Cash  wheat  here  has  risen 
about  30  cents  since  Jan.  1.  Exporters  have  latterly  been 
more  disposed  to  buy.  The  speculation  has  been  excited, 
with  wild  trading  here  and  at  the  West,  and  with  rapidly 
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rising  prices  at  Now  York,  Cliicago,  Kansas  City,  Minneapo- 
lis, Duluth  and  Winnl|)eg.  In  Liverpool  there  has  be(>n  large 
trading,  and  London's  business  in  cargoes  has  increased.  The 
Government  report  on  Wednesday  was  considered  bullish. 
It  gave  the  condition  of  winter  wheat  on  April  1  as  82.2%, 
against  85.3  in  December,  91.3  in  April  1908,  89.9  two  years 
ago  and  a  ton-years'  avcn'age  of  86.6%.  The  acreage  was 
given  last  fall  as  29,884,000  acres,  against  30,349,000,  the 
final  area  last  year.  The  Oklahoma  State  report  the  other 
day  put  the  condition  as  78.07%,  which  is  much  poorer  than 
usual.  New-crop  hard  winter  wheat  has  been  sold  to  Liver- 
pool, via  the  Gulf,  for  September  shipment,  at  the  full  ship- 
ping difference  based  on  Kansas  City  prices.  The  cjuantity 
on  passage  to  Europe  decreased  about  4,000,000  bushels. 
Export  clearances  have  been  only  moderate,  the  foreign 
business  being  restricted  by  the  firmness  of  holders.  Mani- 
toba exporters  have  bc>en  selling  wheat  to  London  and  Duluth 
exporters  have  latterly  found  their  offerings  to  Europe  ac- 
cepted. September  prices  in  Kansas  City,  as  alreatiy  inti- 
mated, have  been  on  an  export  basis  with  Liverpool.  Pri- 
vate crop  reports  have  been  in  some  cases  unfavorable.  Some 
of  the  bulls  think  that  the  winter-wheat  crop  cannot  exceed 
400,000,000  bushels.  A  large  bull  interest  at  Chicago  is  sup- 
posed to  be  carrjang  a  line  of  some  20,000,000  bushels, 
though  this  may  be  an  exaggeration.  They  have  reduced 
their  holdings  to  some  extent  on  the  recent  rapid  advance, 
but  are  still  predicting  much  higher  prices.  They  are  not 
only  believed  to  be  heavily  long  of  the  May  option,  but  to 
have  latterly  been  buying  July,  which  they  are  disposed  to 
treat  as  an  old-crop  month  on  the  theory  that  the  present 
crop  will  be  late.  Moreover,  some  damage  is  feared  in  Ger- 
many from  cold  nights.  Certainly  the  crop  in  that  country 
is  very  backward  and  supplies  are  reported  small.  The 
season  in  Russia  is  believed  to  be  backward,  partly  owing  to 
floods.  Prices  there  are  strong,  with  a  good  demand.  In 
India,  though  it  is  said  an  average  crop  is  expected,  rain  is 
needed.  Drought  has  delayed  plowing  in  Argentina.  On 
the  other  hand,  attention  is  called  to  the  fact  that  the  bull 
campaign  has  clegenerated  into  what  to  many  seems  a  wild 
and  reckless  affair.  It  looks  to  conservative  critics  like  an 
overbought  market.  The  receipts  are  comparatively  liberal, 
and  though  there  is  some  export  demand,  Europe  is  not  buy- 
ing freely  from  this  country.  On  Thursday  prices  were 
irregular  under  profit-taking,  ending  easier  except  on  Sep- 
tember. The  New  York  Produce  Exchange  and  the  Chicago 
Board  of  Trade  were  closed  to-daj'. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wrd.  TImrs.  Fri. 

May  delivery  in  elevator lai'^s    121%  125?<i    124%HOLI- 

July  delivery  in  elevator lOS's    108  f^     Holi-  111  J^    1115^   DAY. 

September  deliver./ in  elevator 100  u   100'^     day.     102K    104 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tucs.     Wed.  Thurs.  Fri. 

No.  2  red  winter,  f.  o.  b 128^4    1293-^    132        134  M    134^4 

May  delivery  in  elevator 124  W   126H   129H   130       12914HOLI- 

July  delivery  in  elevator H5?i   115%   117'i   118-3i   118%   DAY. 

September  delivery  in  elevator \0S '4    110%   110%    lUK 

Indian  corn  has  risen  in  price  with  other  grain.  But  for 
the  dominating  influence  of  the  excitement  in  wheat,  how- 
ever, many  would  be  inclined  to  sell  short  on  the  theory 
that  a  big  acreage  will  be  planted.  Cash  houses  have  been 
selling  and  the  Western  shipping  demand  has  been  rather 
slack.  The  visible  supply  has  increa.sed.  The  favorite 
move  of  many  has  been  to  sell  the  di.stant  months  on  all 
bulges.  The  weather  at  the  West  has  been  warmer  and 
spring-like.  Prices  arc  comparatively  high,  and  they 
constitute  a  strong  incentive  to  plant  a  large  acreage.  Yet 
on  the  other  hand  it  cannot  be  denied  that  even  the  pushing 
of  field  work  with  a  view  of  seeding  an  area  possibly  larger 
than  that  of  last  year  has  the  effect  of  distracting  the  farmers' 
attention  from  marketing  his  old  crop.  Certainlj^  the 
receipts  at  the  big  distributing  centers  at  the  West  are 
small.  The  offerings  have  been  light.  Supplies  are  com- 
paratively meagre.  The  stock  of  contract  corn  at  Chicago 
is  921,000  bushels,  against  1,368,000  bushels  a  year  ago. 
On  Thursday  prices  for  futures  reacted  under  realizing 
sales  and  bear  raiding,  but  cash  prices  were  firm,  with  a  fair 
demand. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Tliurs.  Fri. 

Cash  corn 75%  77  77  77          76% 

May  delivery  in  elevator 75%  75%  75%  74%      74      HOLI- 

.Tuly  delivery  in  elevator 74!^  74  M  74  M  74          73%  DAY. 

September  dclivsry  in  elevator 73%  74%  74%  73%      73 

DAILY   CLOSING   PRICES   OF   CORN   FUTURES   IN   CHICAGO. 

Sat.     Mon.    Tucs.     Wed.  Thars.   Fri. 

May  delivery  in  elevator 68         67%  67%     66%HOLI- 

.Tuly  delivery  in  elevator,..    66%     60%    Holi-      66%     65%  DAY. 

September  delivery  in  elevator 66%     66%    day.      66         65% 

Oats,  though  forced  upward  with  wheat,  have  not  .shown 

much  tendency  to  advance  independently  of  this  influence. 

On  the  contrary,  the  disposition  of  many  has  been  to  sell 

for  a  decline  in  the  belief  that  a  very  large  acreage  is  to  be 

planted,  and   that   under   ordinary   circumstances   the   next 

crop  will  be  bountiful,  perhaps  unusually  so.     A  good  deal 

of  selling  of  July  and  September  has  been  done  by  Chicago 

bears.     Some  who  have  bought  Jvily  and  September  have 

sold     May.     "Cash"     houses     have     been     .sellers.     About 

600,000  bushels  of  Argentina  oats  are  due  here  this  week 

and  though    they   are  largely  owned  by  jobbers  and  may, 

therefore,  have  little  or  no  effect  on  prices,  it  is  none  the  less 

an    interesting    circumstance.     It    may    be    the    forerunner 

of  events  of  no  small  moment.     It  may  be  the  prelude  of 

much  larger  importations  from  Argentina  and  of  the  entrance 

of  a  new  and  significant  factor  into  this  branch  of  the  grain 


trade.  Meantime,  though  the  condition  of  only  68.5  per 
cent  in  Oklahoma,  owing  to  drought  and  high  winds,  is 
quite  the  rever.se  of  favorable,  the  weather  over  ino.st  of  the 
oats  belt  has  been  good.  Seeding  has  progres.sed  under 
hopeful  auguries.  The  short  interest  has  been  largely 
reduced.  On  the  other  hand,  the  contract  stock  in  Chicago 
is  down  to  1,054,000  bushels,  against  4,264,000  a  y(;ar  ago 
and  the  total  stock  there  has  shrunk  to  4,011,000' bushels, 
against  7,230,000  at  this  time  in  1908.  On  Thursday 
prices  declined  under  general  selling. 

DAILY   CLOSING   PRICES   OF   OATS    FUTURES    IN   CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Tliurs.  Fri. 

May  delivery  in  elevator 55%     55%  55%     54%HOLI- 

.J Illy  delivery  in  elevator 48%     47%     Roll-     47%     47%  DAY. 

September  delivery  in  elevator 40%     39%    day.      39%     39% 


DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 


No.  2  white... 


Sat. 


Mon. 


Tues. 


Wed. 


Tnurs. 


.59%-60   59%-60   59%-60   59%-60   59%-60 


White,  clipped,  34  to  36 

lbs    58-80        58-60        ,58-60        58-60 

The  following  are  closing  quotations: 

FLOUR. 


58-60 


Fri. 
HOLI- 
DAY. 


Winter,  low  grades $3  90'?  $4  30 

Winter  patents 6  15@  6  35 

Winter  straight 5  90@  6  10 

Winter  clear 5  00@  5  45 

Spring  patent 6  10@  6  50 

Spring  straights 5  55@  5  75 

Kansas  clears 4  75@  5  15 


Kansas  straight 

Blended  riears @ 

City  patents 6  80@ 

Rye  flour  bbls- 4  25@ 

Buckwheat   flour @ 

Graham  flour.      3  90® 

Corn  meal  kiln  dried @ 


$5  50(o>$5  90 
5  60 
7  10 
4  75 

i'io 

3  50 


Wheat,  per  bush. — 

N.  Duluth,  No.  1 132 

N.  Duluth,  No.  2 130 

Red  winter.  No.  2 f.o.b.l34  % 

Hard     "  "      132% 

Oats,  per  bush. — 

Nat.  white, 26  to28lbs       58(^59% 

No.  2  white 59%@60 

White  clipped 58@63 


GRAIN. 
Corn 


per  bush. — 

No.  2  mixed el.  76% 

No.   2  yellow 74% 

No.  3 73@73Ji 

Rye,  per  bush. — 

No.   2   Western f.o.b.  87 

State  and  Jersey Nominal . 

Barley — Malting 76@79 

Feeding  .  c.  l.t.  N.  Y..  74  ®75 


AGRICULTURAL  DEPARTMENT  REPORT.— The  re- 
port of  the  Department  of  Agriculture,  showing  the  condition 
of  winter  grain  on  April  1 ,  was  issued  on  April  7  as  follows: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  United 
States  Department  of  .Agriculture  estimates,  from  the  reports  of  corres- 
pondents and  agents  of  the  Bureau,  that  the  average  condition  of  winter 
wheat  on  April  1  was  82.2%  of  a  normal,  against  91.3  on  April  1  1908,  89.9 
on  April  1  1907  and  86.6  the  average  condition  for  the  past  ten  years  Qn 
April  1.  The  decline  in  condition  from  Dec.  1  1908  to  April  1  1909  was  3.1 
points,  as  compared  with  an  average  decline  in  the  past  ten  years  of  6  points. 

The  average  condition  of  rye  on  .April  1  was  87.2%  of  a  normal,  against 
89.1  on  April  1  1908  and  89.2  the  average  condition  for  the  past  ten  years 
on  April  1st. 

Comparisons  for  important  winter  wheat  and  rye  States  follow: 


-Winter  Wheat- 
-Condition  .April  1- 


States —  1909. 

Kansas 86 

Indiana 68 

Nebraska 86 

Missouri   79 

Illinois 70 

Ohio    60 

Pennsylvania 87 

Oklahoma 83 

California 93 

Texas    66 

Tennessee 92 

Michigan 75 

Virginia 97 

Maryland 96 

Kentucky 81 

Washington 96 

North  Carolina.. 93 

Oregon   97 

New  York 88 


1908. 
95 
90 
93 
93 
92 
85 
83 
94 
88 
95 
95 
90 
90 
83 
95 
94 
91 
97 
90 


10-!/r. 
Avge. 
89 
81 
90 
89 
89 
81 
87 
85 
92 
80 
84 
81 
85 
87 
85 
90 
87 
92 
88 


Condi- 
tion 
Dec.  1 
1908. 

92 

65 

89 

90 

72 

62 

88 

89 

92 

89 

87 

74 

96 

95 

80 

98 

93 

98 

92 


-Bye- 
-Condition  April  1-  Condi- 

tion 

10-yr.  Dec.  1 
Avoe.    1908. 


1909. 
88 
75 

ai 

85 
82 
68 
90 
89 
87 
50 
93 
82 
94 
95 
80 
97 
94 
98 
88 


1908. 
93 
92 
90 
93 
93 
88 
86 
93 
87 
90 
91 
89 
88 
85 
92 
98 
91 
97 
90 


92 
89 
91 
92 
92 
86 
89 
87 
93 
80 
86 
86 
86 
91 
86 
94 
85 
97 
90 


89 
72 
90 
91 
80 
67 
90 
94 
94 
88 
84 
81 
94 
94 
75 
99 
94 
99 
92 


United   States_82.2        91.3        86.6        85.3        87.2        89.1        89.2        87.6 

The  statements  of  the  movement  of  breadstuffs  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

FlOUT. 

Wheat. 

Corn. 

Oats.       I 

Barley. 

Rye. 

bUs.imibs. 

bush,  eo  lbs. 

bush.  56  lbs. 

bush.  32  lbs.  b^ish.4»lbs. 

bu.56  lbs. 

Chicago 

172,499 

416,800 

1,028,750 

1.160,550 

573 ,000 

29,000 

Milwaukee.. 

67,250 

152,900 

200,200 

121,500 

175,500 

25,000 

DuUith 

16.000 

309,935 

13,846 

51,430; 

66,043 

914 

Minneapolis. 

1,308,070 

68,990 

210,900| 

259,250 

13,290 

Toledo 

115,500 

53.100 

23,300] 

1,500 

Detroit 

4,800 

104,500 

29,200 

19,500 

Cleveland  .. 

928 

12,019 

30,383 

139,540 

'3,000 

St.  Louis... 

53,300 

179,900 

399,185 

227,200 

65,000 

15,000 

Peoria 

55,350 

17,000 

258,950 

118,500 

122,000 

2,000 

Kansas  City. 

279,300 

113,300 

67,500 

Tot.wk.'09 

370,127 

2,895,924 

2,195,904 

2,139,920 

1,263,793 

86,704 

Same  wk.  '08 

316,852 

2,612,023 

3,084,639 

3,873,101 

779,3-'"iO 

57,275 

Same  wk.  '07 

362,310 

4,418,099 

4,575,946 

4,213,139j 

1,369,800 

131,594 

Since  Aug.  1 

! 

1908-09... 

14,510,257 

189,794,509 

109,561,781 

123,707.957  69,993.337 

5,478,601 

1907-OS... 

12,855,164 

177,169,070 

137,374,053 

141,156,428  53,609,419 

5,747,450 

1906-07... 

14,8.33,848 

182,293,891 

151,257,419 

147,545,678  56,660,363 

6,184,747 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  April  3  1909  follow: 


Wheat, 

bush . 

205,200 

148,963 

103,869 

50,839 

5,721 

20,826 

22,300 


Corn , 

Oats. 

bush. 

bush. 

406,800 

253.150 

173, .'584 

102,148 

8,570 

168,539 

47,781 

408,725 

59,482 

47,544 

41,804 

242,200 

24,100 

34,285 

Barley, 
bush. 

90,525 
1,315 


20,000 

15,679 
373,214 


4,000 
4,730 


30,585 


2,000 


4,656 
19,781 


Rye' 
bush- 

3",306 


7,806 


Flour, 

Receipts  at — •  bbls. 

New  York 114,041 

Boston 30,734 

Portland,  Me 2,841 

Philadelphia 59,178 

Baltimore 31,377 

Richmond 2,430 

New  Orleans  * 13^668 

Norfolk 2,499 

Galveston 

Mobile 1.950 

Montreal 6,105 

St.  John 16,216 

Total  week 281,039  1,026,611     1,548,809        559,050     118,277  11,112 

Week  1908 351,418  670,0,';8         302,288     1,048,2,54       64,252  12,188 

Since  Jan.  1  1909.-3,912,284  17,271,544  21,090,083   12,384,876  3031,986  251,347 

Since  Jan.  1  1908.-4,680,000  15,707,529  21,362,.831   10,295,102   1605,713  1048,397 

*  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 
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The  exports  from  the  several  tscaboard  ports  for  the  week 
ending  April  3  1909  are  shown  in  the  annexed  statement: 

Wheat,  Corn,  Flour,  Oats,        Rye,     Barley,  Peas, 

Exports  from —  Irush.  bush.  bbls.  bush.       bush.       bush.  bush. 

New  York 118.824  385,299  49,965        21,139       37.811  6,144 

Portland.  Me 103,869  8,570  2,841  

Boston 65.759  241,694  18,019        6,127       

Phllaaeli-hla 8,000  180,000  34.189 

Baltimore 192,857  17,623        --- 

New  Orleans 9,504  155,698  19,296               180       90 

Galveston 64,28(>  725        

Mobile 4,000  1,950        

Norfolk 34,285  2,499        -       

Port  Arthur 50  012                               .    .         

St.  John 373,214        10,276        19.781       

Total  week 679.170  1.316,701    161,323        21.319       63,719       6,234 

Week  1908 676,810       165,900  247.456  6,480     17,200     50,339     10, .574 

The  destination  of  these  exports  for  the  week  and  since 
July  1  1908  is  as  below: 

Flour Wheat Corn 

Since  Since  Since 

Week.        .Tuly  1  Week          July  1  Week  July  1 

Exports  lor  week  and   Apr.Z.           1908.  Apr.  3.             1908.  .4pr.  3.  1908. 

since  July  \  to —          bbls.            bbls.  bush.            bush.  bush.  bush. 

United  Kingdom. _.   85.164  4,303.103  500,445  49,401,155  561,060  13,832,110 

Continent 47,507   1,890,753  156,258  44,556,320  729.653  11,424,762 

So.  <fe  fent.  Araer..     8.728      513,578  19.395        402.034  5.016  37.540 

West  Indies 18,536   1,125,842  3,072           15,657  20,966  941,456 

Brit.  No.  Am.  Cole.         736         65,016 8,912 

Other  Countries 652       258,806        59,485        20,936 

Total 161,323  8,247,158      679,170  94,435,267   1,310,701  26,265,716 

Total  1907-08 247.456  9.363.437       676,810  95,099,688       165,900  43,133,85(i 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  April  3  1909  and  since  July  1  in  1908-09  and  1907-OS 
are  shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1908-09. 

1907^08. 

1908-09. 

1907-08. 

Week 
April  3. 

Since 
July  1. 

Since 
July  1. 

Week 
Aprils. 

Since 
July  1. 

Si?ice 
July  1. 

North  Amer. 

Russian 

lianubian  .. 
Argentina  .. 
Australian.  _ 
Oth.  countr'B 

Bushels. 

1,514,000 
944,000 
168,000 

4,520.000 

1.616,000 
104,000 

Bushels. 
143,746,700 
52,336,000 
29,080,000 
87,228,000 
28.080.000 
14,278,000 

Bushels. 
150.792,000 
54.750.000 
22.930.000 
76.768.000 
10.044.000 
21,462.000 

Bushels. 

1,378,000 
603,000 
238,000 
297,000 

Bushels. 
25.964.400 
14.748,500 
20,356,500 
43,687,500 

Bushels. 
38.758.000 
10.032.000 
36.576,000 
36,504,000 

Total 

8,866.000 

354,748,700 

336,752,000 

2,516,000 

104,756,900 

1.30,870,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
Mentioned  was  as  follows: 

Wheat.                                                 Corn. 

United 
Kingdom. 

United 
Continent       Total.        Kingdom. 

Continent. 

Total. 

A^ril    3  1909.. 
Mch.27  1909.. 
AprI     4  1908.- 

Bushels. 

30.048.000 
32.080.000 
33,280.000 

Bushels        Bushels.       Bushels. 
19.840.000  49.928.000     2.720,000 
21,2.80,000  .53,360.000    2,635,000 
23,240,000  56,520.000     1,480,000 

Bushels. 
2,890,000 
2.635,000 
2.920,000 

Bushels. 

5,610.000 
5,270,000 
4,400,000 

The  visible  supply  of  grain,  comprising  the 
granary  at  principal  points  of  accumulation  at 
seaboard  ports  April  3  1909  was  as  follows: 

AMERICAN   CHAIN   STOCKS. 


stocks   in 
lake  and 


New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

(Jal  veston 

Buffalo 2 

afloat 1 

Toledo 

Detroit 

Chicago 4 

Milwaukee 

Duluth 9 

afloat 

Minneapolis 13 

St.  Louis 

Kansas  City 1 

Peoria 

Indianapolis 


Wheal. 

bush. 

802,000 

233.000 

87 .000 
144,000 
2,86,000 
186,000 
,051). 000 
,079,000 
293.000 
369,000 
,631,000 
246,000 
,501,000 
248,000 
,215,000 
801,000 
,825,000 
3,000 
144,000 


Corn, 

Oats, 

Rllf, 

Barley, 

bush . 

bush. 

bzish . 

bush. 

365,000 

687,000 

38,000 

260,000 

185,000 

22,000 

8,000 

22,000 

153,000 

71,000 

695.000 

193,000 

85.000 

3,000 

.■;78.ooo 

203,000 

34.000 

969,000 

1,000 

35,000 

136"66o 

110,666 

"  7",666 

'  1,666 

220,000 

90,000 

15,000 

2,000 

.Kil.OOO 

1,345,000 

158,000 

802,000 

681,000 

143,000 

1,000 

131,000 

342,000 

1,412,000 

24,000 

1 ,079,000 

353,000 

437.000 

1,183,000 

108.000 

492.000 

Total  April    3  1909. 
Total  Mch.  27  1909. 


:i6,142,000 
.36.412.000 


0.923,000 
6,755,000 


1,987,000 

,596,000 

224,000 

943,000 

67,000 

9,002.000 
9,067,000 


100,000 
25,000 


38,000 


500,000 
504,000 


CANADIAN   GRAIN   STOCKS. 


Wheal, 
bush. 

Montreal 41 ,000 

Fort  William. 3,513.000 

afloat 610,000 

Port  Arthur 3,540,000 

Other  Canadian 606,000 


Corn , 

bush. 

28,000 


Total  April    3  1909. 
Total  McU.  27  1909- 


8,310,000 
7,710,000 


American 
Canadian  . 


Total  April  3  1909. 

Total  Mch.  27  1909. 

Total  April  4  1908. 

Total  April  fi  1907. 

Total  April  7  1906 

Total  April  8  1905. 

Total  April  9  1904. 


What. 

bush. 

-36.142.000 

.   8.310.000 

.44.452,000 
.44,122,000 
.38,798,000 
.49,6.59.000 
.46,322,000 
.31,696,000 
.31,180.000 


28,000 
28.000 

SUMMARY. 

Corn, 
bush. 

0,023.000 
28,000 

6,951.000 
6.783,000 
5.747,000 
11,995,000 
9.260,000 
8,980.000 
9.599.000 


Oats, 

bush. 

171,000 


171 ,000 
194,000 


Oats, 

bush, 

9,062,000 

171,000 

9,2.33,000 
9,261,000 
10,643,000 
9.218.000 
19,673,000 
15.614,000 
10,342,000 


Rye, 
bush. 


687,000 
182,000 

'  8,666 


3,212,000 
3,240,000 


Barley, 

bush . 
98,000 


Rye. 

bush. 

500,000 


500,000 

,504,000 

558,000 

l.;j,53,000 

2,045,000 

1,263,000 

945, 00  J 


98,000 
98,000 


Barley, 

bush . 

3.212,000 

98,000 

3,310,000 
422,000 
3,179,000 
2.417,000 
3,149,000 
2,7.56,000 
3,013.000 


THE  DRY  GO  'DS  TRADE 

.Vety  York,  Friday  Night,  April  9  1909. 
One  noteworthy  and  important  development  of  the  week 
is  the  better  tone  in  the  primary  cotton  goods  market;  trading 
in  convertibles  and  print  cloths  has  been  fairly  active  com- 
j)ared  with  the  recent  duiness,  and  the  low  prices,  particu- 
larly for  gray  goods,  seem  to  have  been  eliminated.  Con- 
verters, in  fact,  have  raised  Iheir  bids  for  goods  on  contract , 


but  sellers  as  a  rule  are  not  overwilling  to  accept  business, 
except  for  small  lots  of  spots,  at  current  levels.  The  diffi- 
culty experienced  in  some  quarters  in  securing  as  many 
goods  on  colitract  as  desired  has  made  buyers  realize  that 
mills  are  sold  up  to  a  greater  extent  than  they  had  thought 
was  the  case.  More  interest  has  been  taken  in  staple  cottons 
generally,  while  demand  for  fine  and  fancy  lines  has  been 
well  maintained.  Substantial  sales  recently  for  export, 
together  with  the  firmer  market  for  cotton  yarns  in  sym- 
pathy with  the  strength  of  the  raw  material,  have  served  to 
strengthen  the  market,  especially  on  gray  goods  and  other 
fabrics,  such  as  drills  and  sheetings.  Jobbing  houses  have 
enjoyed  a  fair  trade  in  wash  fabrics,  white  goods,  light- 
weight hosiery  and  a  few  other  lines;  but  filling-in  orders  for 
summer  requirements  have  not  come  forward  freely,  and  the 
jobbing  trade  as  a  whole  has  been  rather  quiet;  some  orders 
for  fall  goods  are  coming  in,  and  the  outlook  seems  to  be 
good  for  that  season.  Jobbers  have  not  yet  started  to  cover 
their  future  requirements  except  on  some  brown  cottons  and 
heavy  sheetings.  Prices  of  cotton  goods  in  the  ."secondary 
market  have  ruled  steady.  In  the  silk-piece  goods  division 
there  has  been  a  good  call  for  prompt  delivery,  particularly 
for  pongees  and  printefl  foulards,  but  uncertainty  over  the 
tariff  has  restricted  forward  business.  Activity  in  the 
dress  goods  market  is  confined  chiefly  to  the  delivery  of 
sample  pieces;  in  some  worsted  mills  preparations  are  under 
way  for  the  spring  1910  season.  Men's  wear  lines  have  con- 
tinued seasonably  quiet.  Much  interest  is  being  manifested 
in  the  movement  started  by  woolen  and  worsted  manu- 
facturers with  the  view  to  taking  concerted  action  toward 
placing  their  business  on  a  more  remunerative  basis  and  also 
to  protect  their  industry  against  misrepresentation,  adultera- 
tion and  other  aV)Uses;  the  American  Association  of  Woolenand 
Worsted  Manufacturers  has  sent  a  circularletter  to  its  members 
suggesting  a  general  conference  of  manufacturers  of  men's 
and  women's  wear  at  an  early  date,  prior  to  the  opening  of 
the  next  season,  and  calling  for  views  as  to  the  advisability 
of  holding  such  a  meeting.  During  the  current  week  very 
little  export  business  has  been  done  for  China  account,  but 
miscellaneous  trade  has  continued  of  fair  proportions. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  April  3  were  8,469 
packages,  valued  at  $574,474,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1909 — 1908 

Since  Since 

New  York  to  April  S.                               Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 10  286  20  142 

Other  Europe 2  241  1  191 

China 5.608  49.080  ...  6.574 

India    525  4,500  6  3.030 

-iVrabia ...  7,917  2.019  7.065 

Africa 53  2,791  322  1.379 

We.st    Indies 743  10,347  .544  6.030 

Mexico 43  423  13  456 

Central  America 226  4,259  257  3,533 

South  America 356  12,534  210  11,241 

Other  countries 903  5,039  589  4.414 

Total    8,469        97.417  3,981        44.055 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$5,250,877  in  1909,  against  $2,956,270  in  1908. 

A  firmer  tone  has  developed  on  most  lines  of  heavy  brown 
cottons,  reflecting  to  some  extent  the  recent  purchases  for 
export.  Colored  cottons,  especially  well-known  brands  of 
shirtings  and  working-suit  materials,  have  worked  into  a 
.somewhat  better  position.  Tickings  have  been  in  fair  de- 
mand and  continue  steady,  while  denims  have  improved, 
especially  ticketed  lines.  In  ginghams  the  feature  is  the 
continued  scarcity  and  increased  difficulty  in  securing  de- 
sirable deliveries;  some  leading  Southern  mills  producing 
staple  ginghams  are  said  to  have  booked  business  for  a  num- 
ber of  months  ahead.  In  certain  quarters  bleached  goods 
are  very  firmly  held;  the  strength  and  freer  purchasing  of 
gray  goods  have  naturallj'  imparted  firmness  to  the  former. 
Fancy  prints,  particularlj'  bordered  effects,  have  continued 
in  active  request;  but  staple  prints  have  moved  slowly, 
current  business  being  confined  principally  to  small  filling-in 
orders;  there  has  also  l)een  some  export  business  with  miscel- 
laneous ports.  Wash  fabrics,  particularly  novelties,  have 
been  well  taken.  Wide  converti!)les  have  been  purchased 
more  freely  at  higher  prices  than  a  week  ago  for  both  spot 
and  contract  delivery,  and,  although  buyers  are  still  bidding 
former  prices,  mills  are  reported  as  firm  in  their  views. 
More  interest  has  also  been  shown  in  print  cloths,  and  prices 
for  some  descriptions  display  a  hardening  tendency;  regulars 
are  still  quoted  at  3  7-1 6c.  nominal  but  standard  wide 
goods  have  advanced  to  4i/<c. 

WOOLEN  GOODS.— In  the  dress  goods  division  cutters- 
up  are  urging  j^rompt  shipment  of  sample  pieces  of  goodg 
under  order,  and  mills  have  been  busy  meeting  such  requests; 
an  unu.sually  large  yardage  of  unfinished  worsteds  has  been 
booked  for  the  fall  season.  Some  worsted  mills  have  already 
begun  preparations  for  spring  1910,  and,  Avhile  it  is  too 
early  to  make  any  definite  prediction,  |)resent  indications 
are  that  fancy  panamas  and  plain  and  fancy  serges  will  be 
well  regarded  for  that  season.  The  u.sual  between-seasons 
inactivity  is  still  in  evidence  in  the  men's  wear  market,  and 
as  yet  only  a  few  repeat  orders  have  been  received. 

FOREIGN  DRY  GOODS.— But  little  change  is  noted  in 
conditions  governing  imported  dress  fabrics,  business  still 
being  more  or  less  restricted  by  the  tariff  uncertainty.  Linens 
are  strong  and  in  active  request .  Burlaps  have  ruled  quiet 
but  unchanged. 
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MUNICIPAL  BOND  SALES  IN  MARCH. 

Municipal  bond  sales  made  during  March  have  established  a 
Qcvv  high  record  for  that  month.  Our  table  shows  that  the 
output  was  larger  by  almost  twelve  millions  than  the  best 
total  reported  for  that  month  in  any  other  year.  Not  includ- 
ing temporary  loans  and  Canadian  sales,  the  disposals  for 
the  month  were  $32,324,209.  In  addition  temporary  loans 
amounted  to  $5,247,989,  while  sales  by  Canadian  munici- 
palities were  $3,838,203.  The  magnitude  of  the  sales  is 
accounted  for  by  the  fact  that  a  number  of  large  issues  were 
disposed  of.  New  York  City  placed  $10,000,000  4s  ona3.93% 
basis.  Among  the  other  large  issues  were  the  following: 
$2,SS8,000  3s  and  3i^s  (18  i-ssues)  of  the  State  of  Massa- 
chusetts at  101.190;  $1,975,000  City  of  Pittsburgh  4s  at 
103.016;  $1,314,000  State  of  Oklahoma  4s;  $1,000,000  City 
of  Seattle  48  at  100.555,  and  $1,000,000  Allegheny  County, 
Pa.,  4s  at  102.1711.  The  good  prices  obtained  for  the  fore- 
going as  well  as  for  the  majority  of  the  bonds  sold  during  the 
month  show  that  the  market  for  municipal  issues  remains 
strong  and  active. 

The  number  of  municipalities  emitting  bonds  and  the 
number  of  separate  issues  made  during  March  1909  were  180 
and  347  respectively.  This  contrasts  with  205  and  251  for 
February  1909  and  183  and  263  for  March  1908. 

For  comparative  purposes  we  add  the  following  table 
showing  the  aggregates  for  March  and  the  three  months  for 
a  series  of  years: 


Month  of 
March. 

1909 j;32,a24,209 

1908 18,912,083 

1807 10,620,197 

1906 20.332.012 

1905 17.980,922 

1904 14.723.524 

1903 9.084,046 

1902 7.989.232 

1901 10.432.241 


For  the  i 
Three  Mos.l 
565.286,801 
90,769,225 
57,326,063 
57,030,249 
35,727,806 
46,518,646 
30,176.768 
31.519,536 
23,894,3  54 


Month  of 
March. 

1900 $8,980,735 

1899 5,507,311 

1898 6,309,351 

1897 12.488,809 

1896 4.219,027 

1895 4,915.355 

1894 5,080,424 

1893 6,994,246 

1892 8,150,500 


For  the 
Three  Mos. 
$34,492,466 
18,621.586 
23,765,733 
35.571.062 
15.150,268 
21.026,942 
24,118,813 
17.504,423 
22.264.431 


Owing  to  the  crowded  condition  of  our  columns,  we  are 
obliged  to  omit  this  week  the  customary  table  showing  the 
month's  bond  sales  in  detail.     It  will  be  given  later. 


News  Items. 

Denver,  Colo. — Appraisers'  Report  on  Value  of  Water- 
Works. — The  Board  of  Appraisers  apponted  in  1907  to 
determine  the  val  ue  of  the  plant  of  the  Denver  Union  Water 
Co.  have  fixed  the  total  value  of  the  property  of  that  com- 
pany at  $14,400,000,  consisting  of  physical  plant  $10,354,- 
075,  water  rights  $2,845,925  and  going  concern  value 
$1,200,000.  This  appraisement  is  the  result  of  the  agree- 
ment entered  into  by  the  city  and  the  water  company  on 
Sept.  17  1907.  This  agreement,  which  was  published  in 
full  in  V.  85,  p.  1145,  provided  among  other  things  that 
(after  the  appraisement  had  been  made)  a  special  election 
should  be  held  in  the  spring  to  allow  the  voters  to  determine 
whether  the  city  should  purchase  the  plant  at  the  price  fixed 
by  the  appraisers  or  whether  the  company  should  be  granted 
a  new  franchise  for  20  years  under  a  schedule  of  rates  pre- 
pared by  the  appraisers. 

Iowa. — Legislature  to  Adjourn  on  April  9. — The  Senate  on 
March  31  adopted  the  House  joint  resolution  which  provides 
for  final  adjournment  of  the  Legislature  on  April  9. 

Kansas  City,  Kansas. — Election  to  Vote  on  Bonds  for  the 
Purchase  of  Water  Works. — A  special  election  will  be  held 
May  4  to  vote  on  the  following  propositions: 

First. — To  issue  i)4%  30-year  boads  to  pay  the  amount  of  the  award 
made  by  the  Commissioners  previously  appointed  to  appraise  the  plant 
and  property  of  the  Metropolitan  Water  Company,  sought  to  be  acquired 
by  the  city.  The  price  fixed  by  the  appraisers  is  $1,097,850  63  plus  the 
amount  to  be  paid  for  revetment  work  at  pumping  station  under  the  con- 
tract made  by  the  Metropolitan  Water  Co.  and  fuel  on  hand  at  date  of 
transfer. 

Second. — To  Issue  $400,000  4H%  30-year  bonds  for  the  purpose  of 
enlarging,  improving  and  extending  the  water-worljs  system  in  the  event 
of  the  same  being  acquired  by  the  city. 

The  bonds, if  authorized,  will  be  issued  in  denominations  of 

$1,000   each   and   bear   semi-annual    interest.     See    V.    87, 

p.  178.' 

Los  Angeles,  CaX.— New  Mayor  Chosen  at  Recall  Election. — 
An  election  held  in  this  city  on  March  26  under  the  recall 
provision  of  the  city  charter  resulted  in  the  election  of 
George  Alexander  as  Mayor  to  succeed  ex-Mayor  Harper. 
The  recall  provision,  under  the  terms  of  which  a  city  official 
can  be  compelled  at  any  time  to  submit  the  question  of  his 
continuance  in  office  to  the  voters  is  in  force  in  a  number 
of  cities.  It  is  said,  however,  that  this  is  the  first  instance 
where  the  provisions  have  been  invoked  except  in  the  case 
of  minor  officials.  Mayor  Harper,  against  whom  the  recall 
election  was  directed,  resigned  before  the  date  of  the  election. 

Massachusetts. — Savings  Bank  Investments. — We  have  re- 
ceived a  letter  from  the  office  of  the  Bank  Commissioner 
in  which  it  is  stated  that  numerous  requests  are  being  made 
at'  that  office  for  copies  of  the  new  list  of  savings  bank  in- 
vestments.    The  requests,  according  to  the  letter,  are  being 


made  by  those  who  have  evidently  taken  our  item  in  V.  88, 
p.  894,  to  mean  that  a  new  list  of  investments  had  been  pre- 
pared by  the  Department.  A.s  stated  by  u.s,  the  Bank  Com- 
missioner simply  included  in  his  report  for  the  year  1908  the 
list  issued  last  November,  incorporating  in  the  same  the 
various  changes  which  we  enumerated.  A  new  list  will  not 
appear  until  Feb.   1    1910. 

Nebraska. — Legislature  Adjourns. — The  thirty-first  Legis- 
lature of  this  State  adjourned  on  April  3. 

New  York  City. — Referee's  Report  on  City  Debt  Limit. — 
Gen.  Benjamin  F.  Tracy,  appointed  as  referee  in  the  .suits 
brought  last  summer  to  restrain  the  letting  of  contracts  for 
the  Fourth  Avenue  Subway,  and  the  making  of  appropriations 
for  other  improvements,  submitted  his  report  to  the  Supreme 
Court  on  .A.pril  8.  The  suits  were  instituted  by  Jefferson  M. 
Levy,  David  Meyer  and  the  Fleischnian  Realty  &  Construc- 
tion Company,  on  the  ground  that  the  city  on  June  30  1908 
had  exceeded  the  limit  of  indebtedness  prescribed  by  the 
Constitution.  It  was  for  the  purpose  of  determining  this 
point  that  Gen.  Tracy  was  appointed,  and  his  findings  arc 
that  on  the  date  in  question  (June  30  1908)  the  city  had  a 
borrowing  capacity  of  $106,205,715.  It  is  said  that  un- 
official estimates  obtained  at  the  Comptroller's  office,  made 
on  the  basis  of  Gen.  Tracy's  figures,  show  that  the  city 
should  have  a  borrowing  capacity  at  present  of  about  $165,- 
000,000.  This  increa.se  is  accounted  for  in  good  part  by  the 
advance  in  realty  values  effective  for  taxation  on  July  6  1908. 
Referee  Tracy's  report  gives  a  borrowing  margin  greatly  in 
excess  of  that  estimated  by  the  Comptroller  or  by  other  com- 
missions which  have  been  investigating  the  city's  finances. 
The  Comptroller  estimated  the  city's  borrowing  capacity  as 
$2,807,448  62  on  June  30  1908  and  $48,605,847  85  on  Jan.  1 
1909.  One  of  the  most  important  variations  between  the 
computations  made  by  the  referee  and  those  made  by  the 
Comptroller  is  the  matter  of  the  city's  contract  liability. 
This  liability  on  contracts  outstanding  on  June  30  1908  waa 
slightly  in  excess  of  $54,000,000,  and  was  included  in  the 
debt  in  the  estimates  made  both  by  the  City  Comptroller 
and  the  Charter  Revision  Commission.  Gen.  Tracy  holds, 
however,  that  the  city  should  be  held  liable  for  only  that 
portion  of  the  contracts  which  had  been  earned  up  to  June 
30  1908.  Therefore  he  includes  in  the  debt  only  $2,553,- 
933  92,  that  amount  representing  what  had  been  earned 
on  outstanding  contracts  up  to  June  30  1908.  The  follow- 
ing is  the  tabulation  adopted  by  Gen.  Tracy  for  the  purpose 
of  determining  the  borrowing  capacity: 

TAKE: 

1.  All  bonds  outstanding,  except  revenue  bonds,  issued  within  five  years 
prior  to  June  30  1908,  and  including  those  issued  In  anticipation  of  the  col- 
lection of  taxes  in  1902.  amounting  to  $100,000. 

2.  The  bonded  indebtedne.ss  existing  against  the  various  counties  prl»r 
to  the  consolidation,  amounting  to  $21,808,279  64. 

3.  Assessment  bonds. 

4.  Judgments  against  the  city. 

5.  Open  market  orders. 

6.  All  sums  earned  on  existing  contracts  (amounting  to  $2,553,933  92 
on  June  30  1908). 

7.  The  amount  of  liability  for  land  taken  for  public  use. 

FROM  THIS  DEDUCT: 

1.  County  bonds  standing  at  the  time  of  the  consolidation. 

2.  Bonds  issued  to  pay  debts  Incurred  for  water  supply  since  Jan.  1  1904. 

3.  All  sinking  fund  holdings  (except  a  mortgage  on  real  estate  for  $64,68# 
held  in  the  sinking  fund,  which  is  regarded  merely  as  an  asset). 

4.  Ail  cash  held  In  various  sinking  funds. 

5.  The  annual  installment  Included  in  the  budget  for  1908  required  *• 
be  paid  into  the  sinking  fund. 

6.  Bonds  whose  payment  was  provided  for  in  the  budget  of  1908. 

7.  Ail  cash  In  the  Treasury  from  unallotted  proceeds  of  bonds  issued  t* 
pay  debts  included  in  arriving  at  the  Indebtedness  of  the  city  under  the 
constitutional  provision. 

8.  All  cash  on  hand  applicable  to  the  liquidation  of  contract  liability. 

With  the  above  as  a  basis.  Gen.  Tracy  arrives  at  the 
following  statement: 

PERMANENT    BONDED    DEBT. 
Bonds  issued  by  old  cities  of  New  York  and 

Brooklyn  and  counties  now  in  greater  city$218.892.070  36 
Corporate  stock  issued  since  consolidation 

for  whatever  purpose 477,930,425  84 

General  fund  bonds 54,250,000  00 

Assessment  bonds 28,370.632  65 

Revenue   bonds   Issued   in   anticipation   of 

taxes  of  1902 100.000  00 

Total  permanent  bonded  debt $779,543,128  8S 

To  which  add  obligations  other  than  bonded  Indebtedness: 

Contract    liability $2,553,933  92 

Net  land  liability 21.701,131  75 

Interest  on  same 2,000,000  00 

Judgments    196,426  08 

Open  market  orders 78,293  96 

Total  other  obligations 26.529,785  71 

TOTAL    INDEBTEDNESS $806,072,914  56 

Deduct  from  this  total: 

County  bonds  and  water  bonds  Issued 
since  Jan.  1  1904.  exempted  by  Con- 
stitution        $54,976,533  77 

Sinking  fund  holdings 207,874,455  74 

Bonds  payable  in  1908.  provision  lor 
whose  payment  was  made  In  the  bud- 
get for  that  year, $820,825  47. and  un- 
allotted proceeds  of  bonds  issued  to 
pay  debts  Incurred,  which  are  Included 
in  indebtedness  of  the  city  under  the 
constitutional  provision,  $15,923,744  14    16,744,569  61 

Further  deductions  from  contract  liability      8,633,009  90 

Total  deductions 288,228.569  02 

Net  debt  as  estimated  for  debt  limit $517,844,345  54 

10%  of  assessed  valuation  of  real  estate  as  appearing  on  1907 

assessment  roils 624 ,050 ,060  2# 

Marginal  limit  of  constitutional  indebtedness 106,205,714  69 

Omaha,  Neb. — New  Limit  of  Indebtedness. — We  have  re- 
ceived the  following  letter  from  Mr.  Frank  A.  Furay,  City 
Treasurer,  bearing  on  this  city's  debt  limit.  It  is  proper  to 
say  that  we  never  made  the  remark  attributed  to  us  in  thi» 
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letter,  namely,  that  the  city  was  "going  over  its  debt  limit  in 
seeking  to  issue  $200,000  more  bonds."  We  print  the  letter, 
nevertheless,  because  we  wish  to  place  on  record  the  fact 
that  the  city's  debt  limit  has  been  enlarged. 

Gentlemen. — Under  date  of  27th,  Messrs.  E.  H.  Rollins  &  Sons,  bankers, 
238  La  Salle  St.,  Chicago,  111.,  write: 

"  Ti.o  Commercial  and  Financial  Chronicle"  publi.shed  a  statement 
recently  that  your  city  was  going  over  its  debt  limit  in  scckinK-  to  issue 
$200,000  more  bonds." 

The  facts  are:  'Che  Legislature  of  Nebraslca  now  in  session,  under  date 
of  Feb.  23  1909,  passed  Senate  File  No.  44,  which  was  approved  by  the 
Governor  under  date  of  Feb.  26  1909  with  the  emergency  clause,  and  which 
will  be  linovv-n  as  Section  No.  190  of  the  charter  governing  cities  of  the 
metropolitan  class,  reading  as  follows: 

"The  bonded  debt  shall  not  at  any  time  exceed  In  the  aggregate  5%  of 
the  actual  value  of  the  taxable  property  within  the  corporate  limits  of  the 
city,  .such  actual  value  to  be  determined  by  reference  to  the  assessment 
of  property  in  said  city." 

All  laws  in  conflict  repealed. 

It  also  provides  that  Intersection  and  sewer  bonds  may  be  issued  without 
an  election. 

Please  give  this  wide  publicity,  tliat  no  question  as  to  the  city's  legal 
rights  to  issue  additional  bonds  exists. 

Am  having  copies  of  bill  struck  off  for  distribution,  a  copy  of  which  will 
be  mailed  to  you. 

Yours  truly, 

FRANK   A.   FURAY, 

City  Treasurer. 

We  also  print  herewith  the  new  Act  referred  to  in  the 
above  letter. 

Be  it  Enacted  bv  the  Legislature  of  the  Stale  of  Nebraska: 

Section  1.  That  the  second  section  numbered  19,5  of  Chapter  12a  of  the 
Compiled  Statutes  for  the  year  1907,  the  said  section  being  found  upon 
page  255  of  said  Compilation,  be  amended  so  as  to  read  as  follows,  and 
be    hereafter   known   as   Section    lOG. 

Section  196.  The  bonded  indebtedness  of  the  city  exclusive  of  district 
grading  bonds,  district  improvement  bonds,  public  library  bonds,  renewal 
bonds,  bonds  issued  foi  tlie  purpose  of  funding  or  taking  up  and  making 
payment  of  the  floating  indebtedness  and  liabilities  of  the  city,  or  bonds  for 
the  erection  or  purchase  of  a  city  hall,  auditorium  or  fire  engine  houses,  or 
the  construction  or  purchase,  or  for  the  construction  and  malAtenance  of 
subways  and  conduits,  or  for  park  purposes,  or  for  the  purchase,  construc- 
tion or  appropriation  of  gas  works,  water  worlds,  eiectric  light  plants  or 
power  plants,  shall  not  at  any  time  exceed  in  the  aggregate  5%  of  the 
actual  value  of  the  taxable  property  within  the  corporate  limits  of  the  city, 
such  actual  value  to  be  determined  by  reference  to  the  assessment  of  prop- 
erty in  said  city. 

Section  2.  That  section  197  of  Chapter  12a  of  the  Compiled  Statutes  of 
1907  be  amended  so  as  to  read  as  follows:  9!k 

Section  197.  No  bonds  sl\all  hereafter  be  Issued  In  any  one  year  in 
excess  of  1250,000,  except  renewal  bonds  or  bonds  Issued  to  be  exchanged 
for  other  bonds  for  the  purpose  of  reducing  the  rate  of  interest,  district 
grading  bonds,  bonds  for  funding  the  floating  Indebtedness  and  district 
street  improvement  bonds,  intersection  bonds,  bonds  for  the  construction 
and  maintenance  of  .subways  or  conduits,  or  bonds  tor  the  purchase,  con- 
struction and  maintenance  of  gas  worlvs,  water  works,  electric  light  plants 
or  power  plants  or  land  therefor,  or  land  for  public  parks,  parkways  or 
boulevards. 

No  bonds  except  district  street  improvement  bonds,  renewal  bonds  and 
bonds  in  exchange  for  other  bonds,  district  grading  bonds  and  bonds  for 
funding  the  floating  indebtedness,  sewer  bonds  and  intersection  bonds 
shall  be  issued  until  the  electors  of  said  city  shall  have  authorized  the 
same  by  a  two-thirds  vote  of  electors  of  said  city,  voting  on  said  proposition 
at  the  general  or  special  election  of  said  city  held  after  ten  days  notice, 
published  in  the  official  paper  of  the  city,  stating  tlie  maximum  amount 
proposed  to  be  issued  and  stating  definitely  the  purpose  for  which  they 
are  to  be  issued.  Provided,  that  bonds  for  water  works  may  be  authorized 
by  a  majority  vote  of  the  electors  of  the  city  voting  on  such  proposition 
at  a  general  election,  or  by  a  two-thirds  vote  cast  on  such  proposition  in 
case  it  shall  be  submitted  at  a  special  election. 

Section  3.  That  section  199  of  Chapter  12a  of  the  Compiled  Statutes 
for  the  year  1907  be  amended  so  as  to  read  as  follows: 

Section  199.  Whenever  the  mayor  and  city  council  deem  It  expedient, 
they  shall  have  power,  for  the  purpose  of  paying  the  cost  of  paving,  re- 
paving  or  macadamizing  the  Intersections  of  streets  and  spaces  opposite 
alleys  and  in  front  of  property  not  subject  to  assessment  for  public  improve- 
ments, and  for  the  purpose  of  paying  for  the  construction  of  main  sewers, 
to  issue  bonds  of  the  city  to  run  not  more  than  twenty  years  and  to  bear 
interest  payable  semi-annually  at  the  rate  of  not  to  exceed  5%  per  annum, 
with  coupons  attached,  said  bonds  to  be  called  "Intersection  Bonds"  and 
"Sewer  Bonds"  respectively,  and  which  shall  not  be  sold  for  less  than  par, 
and  the  proceeds  of  which  shall  be  used  for  no  other  purposes.  The  aggre- 
gate amount  of  such  bonds  issued  in  any  one  year  for  paying  the  cost  of 
paving,  re-paving  or  macadamizing  the  intersections  of  streets  and  spaces 
opposite  alleys  and  in  tront  of  property  not  subject  to  assessment  for  public 
Improvements  shall  not  exceed  the  sum  of  SI 00. 000,  nor  shall  the  aggregate 
amount  of  bonds  Issued  to  pay  the  cost  of  constructing  main  sewers  exceed 
the  sum  of  $100,000  in  any  one  year. 

Section  4.  That  said  second  section  numbered  195  of  Chapter  12a  of  the 
Compiled  Statutes  for  the  year  1907,  the  said  section  being  found  upon 
page  255  of  said  Compilation,  and  sections  197  and  199  of  Chapter  12a  of 
the  Compiled  Statutes  for  the  year  1907,  as  they  now  exist,  be  and  the 
same  hereby  are  repealed. 

Section  5.  Whereas,  there  is  an  emergency  existing  demanding  that 
this  Act  shall  take  effect  at  once,  therefore  this  Act  shall  take  effect  and  he 
In  force  from  and  after  the  date  of  Its  passage  and  approval  by  the  Governor. 

Washington. — Death  of  Governor. — Gov.  Samuel  G.  Cos- 
grove  died  suddenly  at  3:30  a.  m.  on  March  28  at  Paso 
Robles.  He  had  been  elected  last  November  and  will  be 
succeeded  by  Lieutenant-Governor  M.  E.  Hay,  who  has 
been  acting  Governor  since  a  few  days  immediately  after 
Mr.  Cosgrove's  accession  to  office. 

Wyoming, — Creation  of  a  Commissioner  of  Taxation. — The 
1909  Legislature  of  this  State  passed  an  Act  (Chapter  66, 
Laws  of  1909)  creating  the  office  of  Commissioner  of  Taxa- 
tion, who  is  to  be  appointed  by  the  Governor  with  the 
advice  and  consent  of  the  Senate.  The  new  commissioner 
will  have  power  and  authority  to  exerci-se  general  supervision 
over  the  administration  of  all  assessment  and  tax  laws,  over 
all  county,  town  and  city  tax  as.sessors  and  boards  of  equali- 
zation, levy  and  assessment,  to  the  end  that  taxation  of  all 
property,  real,  personal  and  mixed,  shall  be  made  relatively 
just  and  uniform,  and  at  its  true  and  full  cash  market  value. 
Assessors  or  boards  failing  to  assess  property  in  accordance 
with  this  new  law  do  so  under  penalty  of  forfeiture  and  re- 
moval from  office.  Heretofore  property  in  the  State  is 
understood  to  have  been  assessed  at  33  1-3%  of  its  actual 
value.  _ 

Bond  Calls  and  RedeniDtions. 

Abington    Township,    Montgomery    County,    Pa. — Bond 

Call. — The  following  road -improvement  bonds  will  be  paid 

on  May  1  at  the  Jenkintown  National  Bank  in  Jenkintown: 

Loan  of  1893. 
Class  D. — Nos.  19,  20  and  21,  in  denominations  of  $1,000;    Nos.  60  to  64 
Inclusive  In  denominations  of  $500;  and  Nos.  231  to  251  inclusive 
In  denominations  of  $100. 

Loan  of  1894. 
Class  G. — No.  440  In  denomination  of  $500. 


Denver,  Qolo.—Bond  r'aZZ.— The  following  bonds  will  be 

redeemed  on  April  30: 

STORM  SEWER  BONDS. 
Sub.  Hist.  TS.O.  2  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1 ,  Bond  No.   5 
Sub.  Dist.  No.  8  of  the  Capitol  Hill  Storm  Sewer  Dlst.  -\o.  1,  Bond  Ho   16 
Sub.   Dist.  .No.  9  of  the  Capitol  Hill  Storm  Sewer  Dlst.  No.  1,  Bonds 
Nos.  19  and  20. 

Sub  Dist.  No.  11  of  the  Capitol  Hill  Storm  Dist.  No.  1,  Bond  No.  16. 

SANITARY   SEWER   BONDS. 
East  Side  Sanitary  Sewer  Dist.  No.  1,  Bonds  Nos.  21  to  27  inclusive. 
Harman  Special  Sanitary  Sewer  Dist.  No.  1,  Bonds  Nos.  17  and  18. 
Highlands  Special  Sanitary  Sewer  Dlst.  No.  7,  Bond  No.  29. 
North  Denver  .Sanitary  Sewer  Dist.  No.  5,  Bond  No.  23. 
West  Colfax  Ave.  Special  Sanitary  Sewer  Dist.  Bonds  Nos.  21  and  22. 

SIDEW.4.LK   BONDS. 
.Sidewalk  Dist.  No.  8,  Bond  No.  25. 
Sidewalk  Dist.  No.  12.  Bond  .No.  53, 
South  Broadway  Sidewalk  Dist.  No.  2,  Bond  No.  18. 

IMPROVEMENT  BONDS. 
Capitol  Hill  Improvement  Dist.  No.  4,  Bonds  Nos.  98  and  99. 
Ivast  Colfax  Ave.  Improvement  Dist.  No.  1,  Bond  No.  48. 
East  Denver  Improvement  Dist.  No.  1,  Bonds  Nos.  79  to  112,  inclusive. 
East  Denver  Improvement  Dlst.  No.  2,  Bonds  Nos.  69  and  70. 
Highlands  Improvement  Dist.  No.  1,  Bond  No.  34. 
North  Side  Improvement  Dist.  No.  1,  Bonds  Nos.  15  to  55  inclusive. 
North  Side  Improvement  Dist.  No.  2,  Bonds  Nos.  11  to  13  inclusive. 
South  Broadway  Improvement  Dist.  No.  2,  Bonds  Nos.  42  and  43. 
South  Capitol  Hill  Improvement  Dlst.  No.  1,  Bonds  Nos.  23  and  24. 
West  Denver  Improvement  Dlst.  No.  1,  Bonds  Nos.  86  to  88  inclusive. 

PAVING  BONDS. 
Lawrence  St.  Paving  Dist.  No.  1,  Bond  No.  5. 
Twentieth  Ave.  Paving  Dist.  No.  1,  Bonds  Nos.  15  and  16. 

SURFACING   BONDS. 
Surfacing  Dist.  No.  1,  Bond  No.  28. 
Suitacing  Dist.  No.  3,  Bond  No.  38. 

PARK    BONDS. 

Highland  Parle  Dist.  Bonds  Nos.  242  to  244  inclusive. 

Upon  the  request  of  the  holders  of  any  of  the  above  bonds 
received  10  days  before  the  expiration  of  this  call,  the  City 
Treasurer  will  arrange  for  their  payment  at  the  Mercantile 
Trust  Company,  New  York  City,  but  not  otherwise. 

Grant  County  (P.  0.  Milbank),  S.  'D.—Bond  Call.— This 
county  has  given  notice  of  its  intention  to  exercise  its  option 
on  the  following  refunding  bonds:  Nos.  1,  22,  23,  24,  44 
and  45.  Denomination  $1,000  each.  Date  April  6  1896. 
Payment  will  be  made  at  the  Hanover  National  Bank  in 
New  York  City.     Interest  will  cease  May  24. 

Tennessee. — Bonds  Purchased  for  Redemption. — Arrange- 
ments have  been  made  by  the  State  Funding  Board  for  the 
purchase  and  cancellation  of  $70,000  3%  settlement  bonds. 
The  bonds  were  purchased,  according  to  reports,  at  97. 

Hartford — South  School  District,  Conn. — Bond  Call. — 
Bonds  Nos.  2,  9,  10,  13,  17,  28,  30,  36,  49  and  50  will  be  re- 
deemed on  May  1  at  the  Fidelity  Trust  Co.  in  Hartford. 
Securities  are  dated  May  1  1 897 . 

Iberia  and  St.  Mary's  Drainage  District  (P.O.  Jeanerette), 
La. — Bonds  Drawn. — On  March  29  bonds  Nos.  8,  39,  48 
and   76  were  drawn  for  payment. 

Japan. — Bonds  Drawn  for  Redemption. — On  April  1 
20,000,000  yen  of  the  Japanese  Government  Exchequer  bonds 
(internal  loan)  Second  Series  (Mark  C)  i.ssued  in  1904  were 
drawn  for  redemption  on  or  after  April  30  in  Japan.  A  list 
of  the  drawn  bonds  will  be  posted  about  May  1  by  the 
Yokohama  Specie  Bank,  Ltd.,  in  New  York  City.  The 
bonds  will  be  purchased  by  this  bank  at  the  current  buying 
rate  of  exchange  on  Japan. 

Morgan  County  (P.  O.  Versailles),  Mo. — Bond  Call. — 
Payment  will  be  made  on  May  1  at  the  Franklin  Bank  of 
St.  Louis  of  5%  funding  bonds  Nos.  223,  224  and  225. 
Denomination  $500.      Date  May  1  1894. 


Bond  Proposals  and  Negotiations  this  week 
Slave  bean  as  follows : 

Adams  County  (P.  0.  West  Union),  Ohio. — Bond  Sale. — 
On  April  G  the  $14,000  4%  20-year  coupon  funding  bonds 
described  in  V.  88,  p.  777,  were  awarded,  it  is  stated,  to 
Hayden,  Miller  &  Co.  of  Cleveland  at  103.364  and  accrued 
interest. 

The  following  bids  were  received: 

Hayden, Miller&Co. , Clev. *$14,471  OOlJno.   R.  Sutterfield,  West 

Weil,  Roth  &  Co.,  Cinc__.n4,455  001      Union  ($2,000  bonds).. 

Sea.songoodcSc Mayer,  Cinc-*14,444  00|J.  F.  &  S.  W.  Tuber,  West 

A.  lileybolte  &  Co.,  Cine.    14,420  001      Union  (.51,000  bonds)..      1,010  00 

Security  .Savings  Bank   &  J.    A.    Collins,    Dubarton 

Trust  Co.,  Toledo *14,387  50        ($1,000  bonds) 1,006  00 

Otis  &  Hough,  Cleveland- •14, 365  15|F.  M.  Seaman,  West  Union 

First  Nat.  Bank,  Cleve_.. •14,289  00)       ($1,000  bonds) 1,006  00 

Bank  of  West  Union •14,070  00  | 


$2,025  00> 


•  And  accrued  Interest. 

An  offer  was  also  received  from  B.  F.  Kimble  of  West 
Union. 

Alcester,  Union  County,  So.  Dak. — Bond  Offering. — Pro- 
posals will  be  received  until  May  3  for  $7,000  4%  20-year 
water-works  bonds.  Authority,  vote  of  73  to  37  at  election 
held  March  15  1909. 

Ashland,  Clay  County,  Ala. — Bond  Offering. — Proposals 
will  be  received  until  May  2  (this  date  falls  on  Sunday,  but  is 
so  given  in  the  official  advertisement)  by  O.  B.  Cornelius, 
Mayor,  for  $8,000  5%  20-year  school-building  bonds. 

Ashtabula  County  (P.O.  Jefferson),  Ohio. — Bond  Offering. 
— In  addition  to  the  $12,000  Colebrook  Township  bonds  to 
be  offered  at  1  p.  m.  on  April  19,  proposals  will  also  be 
received  by  J.  C.  Rodgers  and  R.  C.  Young,  County  Com- 
missioners, at  the  same  time  and  place,  for  $30,000  4J/^% 
coupon  New  Lyme  Township  road-improvement  bonds. 
Authority  Section  4670-19,   Revised  Statutes.     Denomina- 
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tion  $500.  Date  March  1  1909.  Interest  semi-annually  at 
the  office  of  the  County  Treasurer  in  Jefferson.  Maturity 
$3,000  yearly  on  March  1  from  1910  to  1919  inclusive. 
Certified  check  for  $500,  payable  to  B.  E.  Thayer,  County 
Treasurer,  is  required.     Purchaser  to  pay  accrued  interest. 

Attleboro,  Mass.— Note  Sale. — On  April  6  $26,000  4% 
notes  for  new  streets  and  a  soldiers'  monument  were  dis- 
posed of  at  101.152  to  Graham,  Mooi-e  &  Co.  of  Boston  at 
101.152.     The  other  bidders  were: 

BloJgett,  Merrltt  &  Co.,  I3os.l00.77|  N.  W.  Harris  &Co.,  Boston  100.298 
Blake  Bros.  &.  Co.,  Boston...  .100.44  | 

Denomination  $1 ,000.  Date  Aug.  1  1908.  Interest  semi- 
annual. Maturity  $5,000  yearly  from  1909  to  1912  inclusive 
and  $6,000  in  1913. 

Auburn,  Nemaha  County,  Neb. — Bond  Offering. — ^Pro- 
posals will  be  received  until  8  p.  m.  .'^pril  12  by  W.  II. 
Bonsfield,  City  Clerk,  for  the  $54,000  water-works  and 
$21,000  5%  sewer  coupon  bonds  voted  (V.  88,  p.  099)  on 
March  2.  Authority  Section  39,  Chapter  14,  Laws  of  1900. 
Denomination  $500.  Date  May  1  1909.  Interest  annually 
at  the  fiscal  agency  in  New  York  City.  Maturity  May  1 
1929,  subject  to  call  after  May  1  1914.  Certified  check 
(or  cash)  on  an  incorporated  bank  or  trust  company  for  3% 
of  bid,  made  payable  to  the  City  Treasurer,  is  required. 
Total  debt,  thess  issues.     Assessed  valuation  1908  $778,440. 

Bayonne,  N.  J. — Bids. — The  following  bids  were  received 

for  the  $175,000  4i^%  20-year  funding  bonds  disposed  of 

on  April  1  to  Farson,  Son  &  Co.  of  New  York  City  at  105.45. 

Farson,  Son  &  Co.,  N.  Y 105.4.5    IWell,  Roth  &  Co.,  Cincinnati. 102. 244 

R.  M.  Grant  &  Co.,  N.  Y 10.5.101  |  Kountze  Bros.,  N.  Y 101. (;25 

H.  L.  Crawford  &  Co.,  N.  Y.104.763  I  Mechanics'    Trust    Company, 

A.  B.  Leach  &  Co.,  N.  Y 104. .'i?    f      Bayonne 101.372 

Denomination  $1,000.  Date  April  1  1909.  Interest 
Jan.  and  July. 

Bee  County  (P.O.  Beevine),Tex. — Bond  Sale. — The  $1,300 
4%  5-40-year  (optional)  bridge-repair  bonds  registered  by 
the  State  Comptroller  on  Feb.  11  (V.  88,  p.  578)  have  been 
purchased  by  the  County  School  Fund. 

Beloit  School  District  (P.  O.  Beloit),  Rock  County,  Wis. — 

Correction. — The  statement  that  this  district  is  offering 
for  sale  $130,000  school  bonds  (V.  88,  p.  838)  is  erroneous. 

Berea,  Cuyahoga  County,  Ohio. — Bond  Sale. — The  follow- 
ing award  was  made  on  April  5  of  the  two  issues  of  5% 
coupon  bonds  described  in  V.  88,  p.  895: 

$10,500  Beech  Street  improvement  bonds  awarded  to  Seasongood  &  Mayer 
of  Cincinnati  at  103.27.  Maturity  from  April  1  1910  to  Oct.  1 
1919  inclusive. 
2,500  East  Grand  Street  improvement  bonds  awarded  to  Hayden,  Miller 
&  Co.  of  Cleveland  at  104. eo.  Maturity  from  Oct.  1  1910  to  Oct.  1 
1918. 

Purchasers   to   pay   accrued  interest. 

Berlin,  Worcester  County,  Md. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  to-day  (April  10)  by  the 
Mayor  and  Council  for  $25,000  5%  coupon  water  and  electric- 
light  bonds.  Denominations:  50  bonds  of  $100  each  and  40 
bonds  of  $500  each.  Date  Jan.l  1909.  Interest  semi-annually 
at  the  Exchange  &  Savings  Bank  in  Berlin.  Maturity  $500 
yearly  from  July  1  1914  to  July  1  1963  inclusive.  Bonds  are 
exempt  from  all  taxes  with  the  exception  of  those  levied  by 
the  State.  Purchaser  to  pay  accrued  interest.  The  city 
has  no  debt  at  present.  Assessed  valuation  for  1909, 
$750,000. 

Binghamton,  Broome  County,  N.  Y. — Bond  Sale. — On 
April  7  the  $20,000  4%  registered  school-improvement  bonds 
described  in  V.  88,  p.  895,  were  awarded  to  the  Binghamton 
Savings  Bank  of  Binghamton  for  $20,012  25  (100.061)  and 
accrued  interest.  A  bid  of  $20,000  was  also  received  from 
the  First  National  Bank  of  Cleveland.  Maturity  $5,000 
yearly  on  Aug.  1  from  1913  to  1916  inclusive. 

Blaine  County  (P.  O.  Hailey),  Ida. — Bond  Offering. — Pro- 
posals will  be  received  until  10  a.  m.  April  14  by  W.  F. 
Home,  County  Clerk,  for  $14,000  6%  gold  coupon  "refunding 
bonds.  Authority,  Chapter  68  of  the  Idaho  Codes.  De- 
nominations $1,000  and  $100.  Date  July  1  1909.  Interest 
semi-annually  in  New  York.  Maturity  one- tenth  yearly 
beginning  July  1  1919.     Bonds  are  exempt  from  all  taxation. 

Braintree,  Mass. — Tem-porary  Loan. — This  town  has 
issued  $40,000  notes  in  anticipation  of  taxes  to  Estabrook 
&  Co.  of  Boston  at  3.01%  discount.  Maturity  $20,000  on 
Dec.  15  1909  and  $20,000  on  Dec.  22  1909. 

Boonville  School  District  No.  1  (P.  O.  Boonville),  Oneida 
County,  N.  Y. — Bonds  Voted. — The  election  held  April  3 
resulted  in  a  vote  of  280  "for"  to  234  "against"  the  pro- 
position to  issue  the  $40,000  school-building  bonds  mentioned 
in  V.  88,  p.  778.  Details  of  bonds  and  date  of  offering  not 
yet  determined. 

Boston,  Mass.— Bond  Sale. — The  following  3^%  regis- 
tered bonds,  aggregating  $2,983,000,  were  awarded  on 
April  8  to  Kountze  Bros,  of  New  York  City  at  103.033 
and  accrued  interest: 

$300,000  Boston  Tunnel  and  Subway  bonds,  due  April  1  1949. 
250,000  highway  bonds  due  April  1  1929. 
50,000  Northern  Ave.  and  Sleeper  St.,  due  April  1  1939. 
69,000  Hyde  Park  Ave.  bonds,  due  April  1   1039. 
350,000  Rapid  Transit  (Cambridge  Connection)  bonds  due  Apr.  1  1949. 
1,000.000  School  (land  and  buildings)  bonds  due  April  1  1929. 
664,000  drainage  bonds  due  Ara-il  1  1939. 
300,000  sewerage  bonds  due  April  1   1939. 

The  other  bids  were  as  follows: 


Blodgett,  Merrltt  &  Co.,  R.  L.  Day  &  Co.,  Estabrook  &  Co. 

and  N.  W.  Harris  &  Co 102.198  &lnt. 

A.  B.  Leach  &  Co.  and  E.  H.  Rollins  &  Sons 101.837  &  Int. 

Blake  Bros.  &  Co.  and  Harvey  Flsk  &  Sons 101.642  &  inf 

H.    C.    Walnwrlght 100.41     &  Int. 

Massachusi'tts  Bonding  &  Insurance  Co. — 

$50,000  R.  T.   (Cambridge  Connection) 102.73     &  Int. 

$50,000  Sep.  System  of  Drainage _    102.35     &  Int. 

$50,000  Scliool  (land  and  buildings) 10181     &  Int. 

Perry.   Coffin    &   Burr — 

$300,000  Boston  Tunnel  and  Subway I 

$350,000  R.  T.  (Cambridge  Connection) /101.09     &  Int. 

Columbian  National  Lite  Ins.  Co.,  $55,000  School  (L.  &  B.) $50,680  80 

Denomination  $1,000  or  any  multiple  thereof.  Date 
April  1  1909.  Interest  semi-annually  at  the  office  of  the 
City  Treasurer. 

Brawley,  Imperial  County,  Cal. — Bond  Election. — We  are 
informed  that  the  election  to  vote  on  the  question  of  issuing 
the  .$50,000  water-works  and  fire-fighting-appa,ratus  bonds 
mentioned  in  V.  88,  p.  320,  will  not  be  held  before  late  in 
the  summer  or  fall. 

Brewton,  Escambia  County,  Ala. — Bonds  Voted. — This 
city  on  March  20  voted,  it  is  stated,  to  issue  bonds  to  install 
new  machinery  for  the  light  and  power  plant. 

Buffalo,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  April  14  by  Geo.  M.  Zimmermann,  City  Comp- 
troller, for  the  following  4%  registered  bonds: 

$500,000  water  bonds.     Authority  Chapter  203   ot  the  Laws  of   1906  as 
amended    by    Chapters   84    and    724,    Laws   of    1907.     Maturity 
April  15  1959. 
300,000  grade- crossing    bonds.     Authority     Section     16,     Chapter    345, 
Laws  of  1888.     Maturity  April  15  1929. 

Date  April  15  1909.  Interest  semi-annually  at  the  City 
Comptroller's  office  in  Buffalo  or  at  the  Gallatin  National 
Bank  in  New  York  City,  as  purchaser  may  elect.  Bonds 
are  exempt  from  taxation.  Unconditional  certified  check 
on  an  incorporated  bank  or  trust  company  for  2%  of  bonds 
bid  for,  payable  to  the  City  Comptroller,  is  required. 

Bo7id  Issue. — The  issuance  of  a  $17,200  4%  bond  dated 
April  1  1909  has  been  authorized.  Under  the  terms  of  the 
ordinance  the  bond  is  to  be  taken  at  par  by  the  City  Comp- 
troller in  trust  for  the  Erie  Railroad  Grade  Crossing  Bond 
Sinking  Fund.  Interest  and  principal  are  payable  July  1 
1910  at  the  City  Comptroller's  office. 

Bond  Sales  for  March. — During  the  month  of  March  the 

following  4%  bonds,  aggregating  $31,988  91,  were  dipsosed 

of  to  the  various  sinking  funds  at  par: 

$6,393  07  temporary-loan  bonds  dated  March  1  1909.     Maturity  July  1  '10. 

225  00  temporary-loan  bonds  dated  Feb.  23  1909.     Maturity  July  I'lO. 

10,611  84  monthly  -local-work    bonds    dated    March    15    1909.     Maturity 

March  15  1910. 

1,000  00  temporary-loan  bonds  dated  March  15  1909.  Maturity  July  1  '10. 

13,500  00  temporary-loan  bonds  dated  March  1?  1909.   Maturity  July  1  '10. 

259  00  temporary-loan  bonds  dated  March  8  1909.     Maturity  July  1  '10. 

Burleson  Independent  School  District  (P.  O.  Burleson), 
Johnson  County,  Tex. — Bond  Election. — An  election  will  be 
held  April  24  to  vote  on  the  question  of  issuing  $17,000  (not 
$20,000,  as  first  reported)  5%  public-school-building  bonds. 

Cambridge,  Furnas  County,  Neb. — Description  of  Bonds. — 
We  are  informed  that  the  $25,000  5%  5-20-year  (optional) 
water  bonds  dispo.sed  of  "about  March  18"  to  the  First 
National  Bank  of  Cambridge,  at  par  (V.  88,  p.  838),  are 
dated  Jan.  2  1909.     Denomination  $1,000.     Interest  aianual. 

Canton,  Haywood  County,  No.  Caro. — Bond  Sale. — C.  A. 
Webb  &  Co.  of  Asheville  have  purchased  $50,000  6%  and 
$15,000  5%  30-year  water,  sewer  and  street-improvement 
bonds  at  par.  Denomination  $1,000.  Date  Feb.  1  1909. 
Interest  semi-annual. 

Carthage,  Jasper  County,  Mo. — Bond  Sale. — On  March  13 
the  $220,000  5%  gold  coupon  water-works  bonds  declared 
valid  by  the  State  Supreme  Court  on  March  9  (V.  88,  p.  777) 
were  disposed  of  to  McCoy  &  Co.  of  Chicago  for  $221,500— 
the  price  thus  being  100.683.  Denomination  $500.  Date 
April  1  1908.  Interest  semi-annual.  Maturity  April  1  1928, 
subject  to  call  $50,000  after  5  years,  $75,000  after  10  years 
and  $95,000  after  15  years. 

Cass  County  (P.  O.  Fargo),  No.  Dak. — Bond  Sale. — On 
April  6  about  $60,000  6%  drainage  assessment  bonds  were 
disposed  of  to  the  Northern  Trust  Co.  and  the  Merchants' 
National  Bank,  both  of  Fargo,  for  a  premium  of  $456  60. 
Bids  were  also  received  from  the  Wells  &  Dickey  Co.  of 
Minneapolis,  Wm.  R.  Compton  Bond  &  Mortgage  Co.  of 
St.  Louis,  Security  Savings  Bank  &  Trust  Co.  of  Toledo, 
S.  A.  Kean  of  Chicago ,  New  First  National  Bank  of  Columbus 
and  Kane  &  Co.  of  Minneapolis.  Denomination  $500. 
Date  April  1  1909.  Interest  semi-annual.  Maturity  part 
yearly  on  April  1  from  1911  to  1919  inclusive. 

Catasauqua,  Lehigh' County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  7  p.  m.  April  19  by  Dr.  H.  H. 
Riegel,  Burgess,  for  $80,000  4%  coupon  water-works  bonds. 
Denominations:  80  bonds  of  $100  each  and  144  bonds  of 
$500  each.  Date  May  1  1909.  Interest  semi-annually  at  the 
National  Bank  of  Catasauqua.  Maturitv  on  May  1  as 
follows:  $8,100  in  1914,  $9,700  in  1919,  $11,600  in  1924, 
$14,000  in  1929,  $16,800  in  1934  and  $19,800  in  1939. 
Bonds  are  exempt  from  taxation.  Delivery  on  or  before 
May  1  1909. 

Chandler,  Lincoln  County,  Okla.. —Bond  Sale. — The 
$25,000  5%  25-year  sewer  bonds  proposals  for  which  were 
asked  until  March  30  (V.  88,  p.  838)  were  sold  to  the  Trow- 
bridge &  Niver  Co.  of  Chicago  at  103.43 — a  basis  of  about 
4.764%.     Following  is  a  list  of  the  bids  re-^'eived: 
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Trowbridge   &   Nlver  Co., 

Chicago      .    $25,857  50 

John  Nuvcen  &  Co..  Chic.   25,455  oij 

a.  A.  Kean.  ChlcaKo 25,250  00 

G.  I.  (illbcrt.  Olila.  City.   25.100  00 


C.  K.  Dcnison  &  Co..  Clcv.$25,153  00 
Ulcn     Suthcrlln      &     Co., 

Kansa.s  City.  Mo 25,150  00 

Karson,  Son  &  Co.,  Chic.   25,062  00 
W.  ,J.  Haves  &  Sons,  Clcv.   25,007  00 


A  bid  wa.s  alHO  received  from  the  VV.  H.  MacCreery  Invest- 
ment Go.  of  Kansas  City.  Denomination  $1,000.  Date 
April   !   1909.     Interest  Jan.  and  July. 

Charlotte  County  (P.  0.  Charlotte  Court  House),  Va. — 
Bond  Offering.- — Propo-salswill  be  received  until  12  ni.  May  10 
for  $40,000  permanent  road-improvement  bonds.  Authority 
vote  of  430  to  140  at  election  held  Jan.  14  1909.  Maturity 
forty  years,  .subject  to  call  after  twenty  years. 

Clay  School  District  (P.  0.  Clay),  Webster  Conuty,  Ky. — 

Bonds  Voted. — A  proposition  to  is.sue  $5,000  6%  building 
and  apparatus  bonds  carried  by  a  vote  of  122  to  22  at  an 
election  hold  April  1.  Interest  semi-annual.  Maturity 
1919,  subject  to  call  at  option  of  the  Board  of  Trustees. 

Clermont  County  (P.O.  Batavia),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  April  12  by  the  County 
Commissioners  for  $8,500  4%  coupon  "Toll  Pike  Purchase" 
bonds.  Authority  Chapter  97  of  Ohio  Laws,  pages  131  and 
132,  and  Section  4875-1  to  Section  4875-5  inclusive  of  the 
Revised  Statutes.  Denomination  $500.  Date  March  1 
1909.  Interest  semi-annually  at  the  office  of  the  County 
Treasurer  in  Batavia.  Maturity  $500  yearly  on  March  1 
from  1910  to  1926  inclusive.  Bonds  are  exempt  from  taxa- 
tion. Certified  check  for  $200,  payable  to  the  County 
Treasurer,  is  required.  Successful  bidder  to  furnish  blank 
bonds  free  of  charge. 

Cleveland,  Ohio. — Bond  Election .—hoca,\  papers  state  that 
an  election  will  be  held  April  20  to  vote  on  the  question  of 
issuing  bonds  for  the  following  purposes:  $350,000  for 
Central  Viaduct  repairs  and  $250,000  for  a  tuberculosis 
sanitarium  and  $1,675,000  for  the  reconstruction  of  the 
Superior  viaduct. 

Bonds  Authorized. — On  Feb.  23  the  City  Council  passed 

ordinances  providing  for  the  issuance  of  the  following  coupon 

bonds: 

.$171,000  5%  street-Improvement  assessment  bonds.  Date  May  1  1909. 
Maturity  $19,000  on  Nov.  1  1909  and  $38,000  yearly  on 
Nov.  1  from  1910  to  1913  inclusive. 
324,000  5%  street-improvement  assessment  bonds.  Date  May  1  1909. 
Maturity  $836,000  on  Nov.  1  1909  and  $72,000  yearly  on 
Nov.   1   from   1910  to  1913   inclusive. 

Denomination  $1,000.  Interest  semi-annually  at  the 
American  Exchange  National  Bank  of  New  York  City. 

Bond  Sale. — Seven  issues  of  4%  coupon  refunding  sewer 
district  bonds,  aggregating  $139,000,  were  disposed  of  last 
month  to  the  Sinking  Fund  Trustees  at  par.  Denomination 
$1,000.  Interest  semi-annually  at  the  American  Exchange 
National  Bank  in  New  York  City.     Maturity  April  1  1919. 

Clio,  Marlboro  County,  S.  C. — Bonds  Defeated. — The 
$5,000  0%  10-year  railroad-aid  bonds  (V.  88,  p.  579)  were 
defeated  by  a  vote  of  63  "for"  to  13  "against"  at  the  election 
held  March  20. 

Cocke  County  (P.  O.  Newport),  Tena.—Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  April  17  by  B.  W. 
Hooper,  Secretary  of  the  Pike  Commission,  for  $200,000  5% 
coupon  road  bonds.  Authority  Chapter  37,  Acts  1909. 
Denomination  $500.  Date  April  1  1909.  Interest  on  Jan.  1 
and  July  1  at  the  office  of  the  County  Trustee  at  Newport. 
Maturity  on  April  1  as  follows:  $20,000  in  1919,  $30,000  in 
1924  and  $50,000  in  each  of  the  years  1929,  1934  and  1939. 
Certified  check  for  $5,000,  payable  to  the  Cocke  County 
Pike  Commission,  is  required.  Purchaser  to  pay  accrued 
interest. 

Cody,  Bighorn  County,  Wyo. — Bond  Election. — Although 
the  date  has  not  been  decided,  this  city  intends  to  hold  an 
election  to  vote  on  the  question  of  issuing  $75,000  water 
and  sewer  bonds. 

Conde  Independent  School  District  No.  32  (P.  O.  Conde), 
Spink  County,  So.  Dak.— Bond  Offering. — -Proposals  will  be 
received  until  8  p.  m.  April  17  by  H.  J.  Hall,  District  Clerk, 
for  $10,000  20-year  school  bonds  at  not  exceeding  6%  inter- 
•est.     Interest  annual.     Certified  check  for  $500  is  required. 

Connellsville — New  Haven,  Pa. —  Vote  on  Consolidation. — 
The  vote  cast  at  the  election  held  Feb.  16,  which  resulted 
in  favor  of  the  proposition  to  consolidate  these  boroughs 
into  Greater  Connellsville  (V.  88,  p.  518),  follows:  In  New 
Haven,  246  "for"  to  134  "against,"  and  in  Connellsville 
10,265  "for"  to  129  "against." 

Corinth,  Miss. — Bond  Sale. — The  First  National  Bank  of 
Corinth  was  the  successful  biddder  on  April  1  for  the  $25,000 
5%  5-20-vear  (optional)  coupon  bonds  described  in  V.  88, 
p.  779.     The  price  paid  was  100.40. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Bond  Sale. — 

On  April  7  the  $  667,000    4%    coupon  MasticRoad    Bridge 

bonds  described  in  V.  88,  p.  779,  were  awarded    to    Hayden, 

Miller  &  Co.  of  Cleveland   at    101.329   and   accrued  interest. 

Following  is  a  list  of  the  offers  received: 

Hayden, Miller  &  Co.,Cleve.S675,866  ICleveland  Tr.  Co.,  Cleve..  .$574,003 
Otis  &  Hough,  Cleveland. _-   675,000] 

Maturity  on  Oct.  1  as  follows:  $35,000  yearly  from  1910 
to  1926  inclusive  and  $36,000  in  each  of  the  years  1927  and 
1928. 

SPDarke  County  (P.  O.  Greenville),  Ohio. — Bids. — The  fol- 
lowing bids  were  received  on  Feb.  25  for  the  $10,000  5% 
bridge-construction  bonds  awarded  on  that  day,  to  the 
Second  National  Bank  of  Greenville  (V.  88,  p.  580): 


Second  Nat.  Bk.,  Creenv  $10,210  00 1  Otis  &  Hough,  Cleveland. $10, 127  00 
Mr.st  Nat.  Bk.,  Cleveland.    10,184  001  First  National  Bank,  .Ar- 
beasongood  &  Mayer,  Cln.    10,141751      canum    10.098  50 

Dawson,  Fayette  County,  Pa. — Bonds  Defeated. — Aa 
issue  of  $15,000  sewer  and  street  bonds  was  defeated  at  a 
recent  election. 

Decatur  School  District  (P.  O.  Decatur),  111. — Bond  Sale. 
—This  district,  it  is  stated,  has  awarded  the  $160,000  4% 
20-year  high-school-building  bond.s  mentioned  in  V.  88, 
p.  700,  to  the  Farwell  Trust  Co.  of  Chicago. 

Denver-Greeley  Valley  Irrigation]  District,  Adams  and 
Weld  Counties,  Colo. — Bonds  Offered  by  Bankers. — The 
Trowbridge  &  Niver  Co.  of  Chicago  is  offering  for  sale 
$2,000,000  6%  bonds.  Denomination  $500.  Date  April  5 
1909.  Interest  June  1  and  Dec.  1  at  the  offices  of  the 
treasurers  of  Adams  and  Weld  counties  or  at  the  American 
Trust  &  Savings  Bank  of  Chicago  at  option  of  the  holder. 
Maturity  on  April  5  as  follows:  $100,000  in  1920;  $120,000 
in  1921;  $140,00  in  1922;  $160,000  in  1923;  $180,000  in  1924; 
$200,000  in  1925;  $220,000  in  1926;  $260,000  in  1927; 
$300,000  in  1928  and  $320,000  in  1929. 

East  Cleveland  (P.  0.  Cleveland),  Cuyahoga  County, 
Ohio. — Bond  Sale. — According  to  reports,  two  issues  of  bonds 
were  recently  di.sposed  of  on  April  6  as  follows: 

$5,500  4%  20-year  sewer  bonds  awarded  to  Seasongood  &  Mayer  of  Cin- 
cinnati  at    101.88. 

22,200  5%  5  1-3  year  (average)  street-improvement  bonds  awarded  to 
C.  E.  Denison  &  Co.  of  Cleveland  for  $22,828  75 — the  price 
thus  being  102.832. 

Elberton,  Elbert  County,  Ga. — Bond  Sale. — On  April  1 
John  W.  Dickey  of  Augusta  was  awarded  the  $35,000  school- 
building  and  the  $5,000  electric-light-system  5%  coupoa 
bonds  described  in  V.  88,  p.  839,  at  108.125.  About  twenty 
bids  were  received.  The  former  issue  matures  on  Jan.  1  as 
follows:  $5,000  in  each  of  the  years  1929,  1930  and  1931 
and  $10,000  in  each  of  the  years  1938  and  1939,  while  the 
latter  i.ssue  is  due  Jan.  1  1939. 

Elk  City,  Beckham  Coimty,  Okla. — Price  Paid  for  Bonds. — 
The  price  paid  for  the  following  6%  20-year  bonds  recently 
sold  (Y.  88,  p.  839)  was  102  and  accrued  interest:  $23,000  for 
water  improvements,  $6,000  for  sewers  and  $6,000  for  a  city 
hall.     Date  March  1  1909.     Interest  semi-annual. 

Ellis  County  Drainage  District  No.  1,  Tex. — Bonds  Voted. 
— Reports  state  that  the  County  Commissioners  have  au- 
thorized the  issuance  of  $40,000  5%  40-year  improvement 
bonds. 

Elyria,  Lorain  County,  Ohio.— Bond  Sale. — The  following 

bids   were   received   for   $20,000   4%    coupon   water-system 

improvement  (Series  "J")  bonds  proposals  for  which  were 

asked  until  April  5: 

First  Nat.  Bank.  Cleveland_$20,321  New  First  Nat.  Bk.,  Columb.$20,13* 
Kleyboite  &  Co.,  Cincinnati.  20,220  W.  R.  Todd  &  Co.,  Cincinnati  20,027 
Otis  &  Hough,  Cleveland...   20,140 

Denomination  $1,000.  Date  March  1  1909.  Interest 
semi-annually  at  the  U.  S.  Mortgage  &  Trust  Co.  in  New 
York.  Maturity  $2,000  yearly  on  March  1  from  1918  to 
1927  inclusive. 

Fort  Worth  School  District  (P.  0.  Fort  Worth),  Texas. — 
Bonds  Proposed. — The  School  Board  has  petitioned  the  City 
Commission  to  authorize  the  issuance  of  $200,000  school- 
building  and  site-purchase  bonds. 

Fredonia  School  District  (P.  O.  Fredonia),  Chautauqua 
County,  N.  Y. — Bonds  Defeated.— The  election  held  March  1 
(V.  88,  p.  461)  resulted  in  the  defeat  of  the  proposition  to 
issue  $50,000  school-building  bonds.  The  vote  was  193  "for" 
to  420  "against." 

Gadsden,  Etowah  County,  Ala. — No  Bond  Election. — On 
March  23  the  City  Council  passed  an  ordinance  rescinding 
the  one  providing  that  an  election  be  held  March  26  to  vote 
on  the  question  of  issuing  the  $75,000  5%  30-year  school 
bonds  mentioned  in  V.  88,  p.  641. 

Gardner,  Mass. ^iVo<e  Sale. — On  April  6  the  $70,000  notes 
mentioned  in  V.  88,  p.  896,  were  awarded  to  the  First  Na- 
tional Bank  of  Boston  at  3%  discount.  Maturity  $10,000 
on  each  of  the  following  dates  in  1909:  Oct.  4,  Oct.  11, 
Oct.  18,  Oct.  25,  Nov.  1,  Nov.  8  and  Nov.  15. 

Gary  School  District  (P.  O.  Gary),  Lake  County,  Ind. — 
Bone?  Sale. — This  district,  according  to  reports,  ha« 
awarded  $50,000  bonds  to  the  First  National  Bank  and 
$5,000  bonds  to  the  Gary  State  Bank. 

Glasgow,  Howard  County,  Mo. — Bond  Sale. — The  $8,000 
5-20-year  (optional)  gold  coupon  water-works  bonds,  pro- 
posals for  which  were  asked  until  April  2  (V.  88,  p.  840), 
were  awarded  to  the  Wm.  R.  Compton  Bond  &  Mortgage 
Co.  of  St.  Louis  at  100.843  for  5s.  Purchaser  to  pay  accrued 
interest  and  furnish  blank  bonds.  The  following  proposals 
were  received  : 


For  5% 
Bonds. 
Wm.  R.  Compton  Bond  & 

Mtge.  Co.,  St.  Louis. ..♦$8,067  50 
Whitaker  &  Co.,  St.  Louis.  8,081  00 
Farwell  Trust  Co.,  Chicago.  8,034  00 
A.G.Rdwards  &  Sons,  St. L. '8, 012  00 
Mercantile  Trust  Co.,  St.  L. •8,010  75 


For  6% 
Bonds. 
W.  J.  Hayes  &  Sons,  Cleve. $8, 274  40 
First  Nat.  Bank,  Cleveland  8,240  00 

S.  A.  Kean,  Chicago 8,208  00 

First  Nat.  Bank,  Barnesvllle  8,101  00 
John  Nuveen  &  Co.,  ChiC-.'8,091  00 
Farson,  Son  &  Co  ,  Chicago  8,008  00 


*  Also  furnish  bonds. 

Globe,  Gila  County,  Ariz. — -Bond  Election. — An  election 
will  be  held  April  14  to  vote  on  the  question  of  issuing  $275,- 
000  53^%  sewer  and  water  bonds.  Reports  state  that  these 
bonds,  if  voted,  will  be  taken  by  Ulen,  Sutherlin  &  Co.  of 
Kansas  City  at  par.    x....*.iiifet;:*Jsiia&JiiAsiiriaateto^ 
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Grand  Forks,  No.  Dak. — Warrant  Offering. — Proposals 
will  be  received  until  5  p.  m.  April  12  by  W.  H.  Alexander, 
City  Auditor,  for  $65,000  (more  or  less)  7%  Sewer  District 
No.  10  assessment  warrants.  Denomination  $1,000  or  less. 
Interest  annual.  Maturity  as  follows:  $20,000  on  demand 
and  $3,000  yearly  on  June  1  from  1914  to  1928  inclusive. 
Certified  check  for  5%  of  bid  is  required. 

Grand  Junction,  Mesa  County,  Colo. — Bonds  Authorized. — 
The  City  Council  has  voted,  it  is  stated,  to  issue  $65,000 
refunding  water  bonds. 

Election  on  Commission  Form  of  Government. — An  election 
will  be  held  April  6,  it  is  also  reported,  to  vote  on  the  question 
of  a  commission  form  of  government. 

Graymont  (P.  O.  Birmingham),  Ala. — Bond  Sale. — The 
$10,000  school  and  $10,000  sanitary-sewer  5%  20-year  bonds 
voted  on  Feb.  15  (V.  88,  p.  580)  were  sold  on  Feb.  27. 

Harrison  School  District  No.  23  (P.  O.  Harrison),  Madison 
County,  Mont. — Bond  Offering. — Proposals  will  be  received 
until  6p.m.  April  12  by  the  Board  of  Trustees,  at  the  office 
of  W.  H.  Geer,  District  Clerk,  for  $3,000  5%  coupon  bonds. 
Interest  semi-annual.  Maturity  $1,000  in  three  years, 
$1,000  in  six  years  and  $1 ,000  in  nine  years. 

Hoboken,  N.  J. — Bond  Offering. — Proposals  will  be 
received  until  4  p.  m.  April  28  by  the  Mayor  and  City 
Council  for  $50,000  4%  coupon  or  registered  playground 
bonds.  Denomination  $1,000.  Interest  semi-annual.  Ma- 
turity thirty  years.  Certified  check  or  cash  for  5%  of  bid 
is  required.     James  H.  Londrigan  is  City  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  t/iis  Department. 

Hudson  County  (P.  O.  Jersey  City),  N.  J. — Bond  Offering. 
— Proposals  will  be  received  until  4  p.  m.  April  21  by  the 
Board  of  Chosen  Freeholders,  Walter  O'Mara,  Clerk,  for 
the  following  4%  gold  coupon  (with  privilege  of  registration) 
bonds: 

$1,000,000  Hudson  County  Park  bonds.  .Authority  an  Act  of  the  Legisla- 
ture approved  May  6  1902.  Maturity  May  ]  1959.  The 
Genuineness  of  these  bonds  has  been  certified  to  by  the  United 
tates  Mortgage  &  Trust  Co.  of  New  York  City  and  their 
legality  approved  by  Delafield  &  Longfellow  of  New  York  City. 
809,000  court-house-construction  bonds.  Authority  an  Act  of  the 
Legislature  approved  March  19  1901  and  the  Acts  amendatory 
and  supplemental  thereto.     Maturity  May  1   1949. 

The  above  bonds  are  dated  May  1  1909.  Interest  semi- 
annual. A  bank  or  certified  check  on  some  national  bank 
or  trust  company  for  1%  of  bid,  made  payable  to  Stephen 
M.  Egan,  County  Collector,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Independence,  Montgomery  County,  Eans. — Bond  Sale. — 
The  following  bids  were  received  for  the  $40,000  5%  10-30- 
year  (optional)  sewer  bonds  offered  on  April  1  (V.  88,  p.  780): 

A.  B.  Leach  &Co.,  Ohlc. .$42,030  00   R.W.Morrison  Inv.Co.,K0.$41, 613  00 
Wm.  R.  Compton  Bond  &  Flsk  &  Robinson,  Chicago  41,532  00 

Mortgage  Co.,  St.  Louis  41,874  00 
John  Nuveen  &  Co.,  Chic.  41,805  00 
Woodln,  McNear  &  Moore, 

Chicago    41,640  00 

An  offer  was  also  received  from  G.  T.  Guernsey  of  Inde- 
pendence. All  bidders  offered  accrued  interest  in  addition 
to  their  bids. 

Jackson  County  (P.O.  Independence),  Mo. — Bids  Rejected. 
—All  bids  received  on  March  31  for  the  $250,000  4%  5-20- 
year  (optional)  coupon  hospital  bonds  described  in  V.  88, 
p.  780,  were  rejected.  The  bonds  will  now  be  offered  at 
private  sale. 

Kersey,  Weld  County,  Colo. — Bond  Sale. — An  issue  of 
$5,000  6%  10-15-year  (optional)  gold  coupon  water  bonds 
has  been  awarded  to  Wm.  E.  Sweet  &  Co.  of  Denver.  De- 
nomination $1,000.  D.ite  April  1  1909.  Interest  semi- 
annually, payable  at  the  office  of  Kountze  Bros,  in  New  York 
City.     Bonded  debt,   this  issue. 

Kershaw  County  (P.  O.  Camden),  So.  Caro. — Bond  Sale. — 
On  April  5  the  Southern  National  Bank  of  Wilmington 
purchased  the  $40,000  5%  25-year  coupon  bridge-building 
bonds  described  in  V.  88,  p.  780,  at  109.15  and  accrued 
interest — a  basis  of  about  4.394%.  Twenty  bids  were 
received  ranging  in  price  from  $40,018  to  $43,660. 

Kimball,  Neb.— Bond  Sale.— On  April  3  the  $16,000  6% 

5-20-year  (optional)  registered  water-works  bonds  described 

in  V.  88,  p.  840,  were  awarded  to  the  Farwell  Trust  Co.  of 

Chicago  at  102.30  and  accrued  interest.     Following  are  the 

bids: 

Farwell  Tnist  Co.,  Chicago-.$16,376|  J.  H.  Causey  &  Co..  Denver-$16,000 
Spltzer  &  Co.,  Toledo 16,177| 

Lawrence  County  (P.  O.  Ironton),  Ohio. — Bond  Sale. — 
The  $50,000  4%  turnpike  bonds  described  in  V.  88,  p.  897, 
were  awarded  on  April  7  to  Seasongood  &  Mayer  of  Cin- 
cinnati at  103.688  and  accrued  interest.  The  following 
proposals  were  received: 

Seasongood  &  Mayer,  Clna$51,844  00 
Weil,  Roth  &  Co.,  Cln.  a51,503  40 
Union  Sav.B.&T.Co.,Cln.  a51,385  00 
Cent. Tr. its. D. Co.,  Cln..  a51,275  00 
Barto  Scott  &  Co.,  Colum.o51,265  00 
Rudolph   Kieybolte  Co. 

Inc.,     Cincinnati a51.265  00 

OtJs  ic  Hough,  Cleveland.  a51.077  85 


Security  S.B.&  Tr.Co.,Tol.  41,275  00 

Spltzer  &  Co.,  Toledo 40,500  00 

Farson,  Son  &  Co.,  Chic.  40,222  50 


C.  E.  Denlson  &  Co.,Cleva$50,905  75 
Clev.  Tr.  Co..  Cleveland.  a50.892  50 
McCoy  &  Co.,  Chicago..  a50,753  00 
Alb.  Kieybolte  &  Co.,  Cln.  50,775  00 
Fifth- Third  Nat.Bk.,  Cln.a50.607  50 
First      National      Bank, 

Ironton a50,326  00 

First  Nat.  Bk..  Cleveland  o50,254  00 

1924 


Maturity  $5,000  each  six  months  from   March   1 
to  Sept.  1  1928  inclusive. 


Lexington,  Dawson  County,  Neb. — Bond  Sale. — On 
March  19  $16,000  5%  5-20-year  (optional)  sewerage  and 
drainage  bonds  dated  July  1  1908  were  sold  to  Spitzer  &  Co. 
of  Toledo  at  par.  Denominations  $1,000  and  $500.  Interest 
annual. 

Lima  School  District  (P.  0.  Lima),  Allen  Coxmty,  Ohio. — 
Bond  Offering. — In  addition  to  the  $22,000  school  bonds  to 
be  offered  at  12  m.  April  12  (V.  88,  p.  781)  proposals  will 
also  be  received  at  the  same  time  and  place  by  G.  A.  Herrett, 
Clerk  Board  of  Education,  for  $6,000  refunding  bonds. 
These  securities  answer  the  following  description: 

$22,000  5%  coupon  school-bulidlng  bonds.  Authority  Section  3994, 
Revised  Statutes.  Maturity  $1,000  yearly  on  April  12  from 
1910  to  1931  inclusive. 
6,000  5%  coupon  refunding  bonds.  Authority  Section  2834a,  Revised 
Statutes.  Maturity  $1,000  yearly  on  April  12  from  1910  to 
1915  Inclusive. 

Denomination  $1,000.  Date  April  12  1909.  Interest 
semi-annually  at  the  City  Treasurer's  office .  Certified  check 
for  $1 ,000,  payable  to  the  Board  of  Education,  is  required. 

Logan,  Ohio. — Bond  Sale.— On  March  30  the  $5,000  4% 
1-10-year  (serial)  water-works-system- improvement  bonds 
described  in  V.  88,  p.  641  were  sold,  it  is  stated,  to  the 
Rempel  Banking  Co.  of  Logan  at  100.60. 

Lowell,  Mass. — Temporary  Loan. — Reports  state  that 
this  city  has  borrowed  $200,000  from  Bond  &  Goodwin  of 
Boston  at  3%  discount  and  $47  premium.  Maturity 
seven  months . 

Mart,  McLennon  County,  Tex. — Bond  Sale. — On  April  5 
the  $50,000  5%  20-40-year  (optional)  water-works  bonds, 
described  in  V.  88,  p.  781,  were  awarded  to  the  First  National 
Bank  of  Mart  at  105. 

Mason  County  (P.  O.  Mason),  Tex. — Bonds  Voted. — A 
proposition  to  issue  $40,000  5%  10-40-year  (optional) 
court-house-construction  bonds  carried  at  an  election  held 
March  27.  The  vote  was  about  300  "for"  to  about  40 
"against".  These  securities  will  be  offered  for  sale  about 
June   1. 

Millbury  School  District  (P.  O.  Millbury),  Wood  County, 
Ohio.—  ^  nd  Sale.— On  April  5  the  $10,000  4  3^%  1-10-year 
(serial)  building  bonds  described  in  V.  88,  p.  781,  were 
awarded  to  Hayden,  Miller  &  Co.  of  Cleveland  at  102.11  and 
accrued  interest — a  basis  of  about  4.086%.  A  list  of  the 
bids   received   follows: 


Hayden,  Miller  &  Co.,  Cleve.$10,211 
Sec.  Sav.  Bk.  &  Tr.  Co.  Tol.  10,180 
Rodgers  &  Sons,  Chagrin  Falls  10,177 
Otis  &  Hough,  Cleveland...  10,156 
New    First    National    Bank, 

Columbus 10,129 


First  Nat.  Bank.  CIeveland_$10,123 
W.  R.Todd  &  Co.,  Cincinnati  10,101 
W.  J.  Hayes  &  Sons.  Cleve..  10,097 
Hoehler  &  Cummlngs,  Toledo  10,087 
First  National  Bank,  Bowling 

Green 10,000 


Modesto,     Stanislaus     County,     Cal. — Bond     Sale. — On 

March   31   $15,000  fire,  $15,000  water,  $15,000  sewer  and 

$20,000   street-improvement   5%   gold   coupon   bonds   were 

sold.     The   State  of  California  was  the  successful  bidder, 

paying    107.50    and    accrued    interest.     The   bids   received 

were  as  follows: 

State  of  California $69,875  001  J.  D.  Bradley $69,100  00 

James  H.   Adams   &  Co.,  Barroii  &  Co.,  Los  Angeles  68,987  50 

Los  Angeles 69,767  00|E.  H.  Rollins  &  Sons,  San 

W.  R.  Staats  &  Co.,  Pasa-  I      Francisco 68,776  50 

dena 69,368  50  Oakland  Bank  ot  Savings, 

G.  Blander  &  Co 69,108  00|      Oakland 68,660  00 

All  bidders  offered  accrued  interest  in  addition  to  their 
bids.  Denomination  $500.  Interest  June  1  and  Dec.  1 
in  Modesto.  Maturity  on  Dec.  1  as  follows:  $2,000  yearly 
from  1909  to  1912  inclusive;  $3,000  yearly  from  1913  to 
1925  incl.,  and  $6,000  yearly  from  1926  to  1928  inclusive. 

Montcalm  County  (P.O.  Stanton),  Mich. — Bonds  Defeated. 
—The  $50,000  building  bonds  (V.  88,  p.  396)  were  defeated 
at  the  election  held  April  6. 

Morgantown  School  District  (P.O.  Morgan  town)  ,Monon- 
galia  County,  W.  Va. — Bond  Election. — An  election  will 
be  held  May  8  to  vote  on  the  question  of  issuing  $100,000 
school  bonds. 

Morristown,  Tenn. — Bond  Sale.— During  the  early  part 
of  March  the  Harris  Trust  &  Savings  Bank  of  Chicago  was 
awarded  $25,000  5%  20-year  water  bonds  dated  April  1  1909. 

Mountrail  County  (P.O.  Stanley) ,  No.  Dak. — Bond  Sale. — 
On  April  3  $15,000  6%  2-year  bonds  to  buy  seed  grain  were 
awarded  to  the  Osage  National  Bank  of  Osage  at  101.  A 
bid  of  $15,010  50  was  also  received  from  the  Wells  &  Dickey 
Co.  of  Minneapolis.  Denomination  $500.  Date  April  1909i 
Interest  semi-annual. 

Narberth,  Montgomery  County,  Pa. — Bond  Election. — 
An  election  will  be  held  April  20  to  vote  on  the  question  of 
issuing  $27,000  road-improvement  bonds. 

Nebraska  (State  of). — School  Bonds  Purchased  by  State 
Funds. — Purchases  of  school  district  bonds  made  by  State 
Funds  amounted  to  $54,700  in  February  and  $35,750  in 
March. 

Nevada,  Story  County,  Iowa. — Bond  Election. — An 
election  will  be  held  April  26  to  vote  on  the  question  of 
issuing  $20,000  sewer  bonds. 

Newman,  Stanislaus  County,  Cal. — Bond  Election. — 
An  election  will  be  held  May  4  to  vote  on  a  proposition  to  issue 
$20,000  water- works  bonds. 

Newnan,  Coweta  County,  Ga. — Bond  Election. — An  elec- 
tion will  be  held  April  17  to  vote  on  the  question  of  issuing 
$16,000  5%  school-improvement  bonds.  Date  July  1  1909. 
Interest  semi-annual.  Maturity  S2,000_ia  even  years  from 
1912  to  1926  inclusive,     -i^,^  .^^  :j_j:^„' i. .-:  „ 
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New  Orleans,  La. — Bondti  Not  to  be  Re-offered  at  Present. — 
Up  to  March  19  this  city  had  not  yet  decided  when  the 
$4,000,000  4%  coupon  public-improvement  bonds  and  the 
$200,000  school-teachers'  salary  bonds  offered  without  suc- 
cess on  Feb.  9  (V.  88,  p.  463)  would  again  be  placed  on  the 
market. 

Newport,  Ky. — Bond  Offering. — Proposals  will  be  re- 
reived  until  5  p.  m.  April  12  by  Chester  A.  Keslar,  City 
Auditor,  for  the  follovv'ing  coupon  bonds: 

$2,800  !S%  sewer  bonds.  Denominations  $.500  and  $100.  Interest  semi- 
annually at  the  City  Treasurer's  office.      Maturity  Jan.  1     1930 

85,000  4";,  water-works  bonds.  Denomination  $.500.  Interest  semi- 
annually at  the  City  Treasurer's  office  or  at  the  Hank  of  America 
in  New  York  City,  at  the  option  of  the  bidder.  Maturity 
Jan.    1    19,"?9. 

Date  Jan.   1   1909.     Certified  check  for  .5%  of  bonds  bid 
for,  payable  to  the  City  Treasurer,  is  required. 
New  Rippey   (P.  0.  Rippey),   Greene  County,  Iowa. — 

Bonds  Voted. — This  town  authorized  the  issuance  of  $7,000 
bonds  on  March  29  by  a  vote  of  91  to  35. 

New  Rochelle,  N.  Y.—Bond  Sale.— On  April  6  the  $5.5,000 
4J^%  registered  school  bonds  de.=:cribed  in  V.  88,  p.  841, 
were  awarded  to  Wadsworth  &  Wright  of  New  York  City 
at  105.60.     A  list  of  the  propo.sals  received  follows: 


■Wadsworth  &  Wright,N.Y.$.i8,080  00 

Ferris  &  White,  N.  Y 57,844  05 

First  Nat.  Bank,  Cleve_._    57,761  00 
Parkinson  &  Burr,  N.  Y,.    57,705  13 


R.  M.  Grant  &  Co.,  N.  Y_$o7,458  50 
Kounlze  Bros.,  New  York  57,425  50 
Kd.  Seymour  &  Co.,  N.  Y_  56,795  75 
Parson,  Son  &  Co.,  N.  Y__    55,449  35 


W.  N.  Coler  &Co.,  N.  Y    _    57,656  50  |  New  Rochelle  T. Co.,  N.  R. •25, 625  00 
N.  W.  Harris  &  Co.,  N.  Y.    57,495  35  |  Nor..SideS.B.,New  Rochelle  n5,050  00 


•  For  $25,000  bonds,     a  For  $5,000  bonds. 

Maturity  on  May  1  as  follows:  $3,000  yearly  from  1915 
to  1931  inclu.sive  and  $2,000  in  1932. 

Newton,  Jasper  County,  Iowa. — Bonds  Defeated. — Re- 
turns indicate  that  a  proposition  to  Lssue  $35,000  ga.s- 
plant  bonds  met  with  defeat  at  an  election  held  March  29. 

New  York  State. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  April  29  by  Charles  H.  Gaus,  State 
Comptroller,  at  his  office  in  Albany,  for  $10,000,000  3%  gold 
coupon  or  registered  canal  improvement  bonds.  Date  Jan.  1 
1909.  Interest  semi-annual.  Maturity  Jan.  1  1959.  Bonds 
are  exempt  from  taxation.  Certified  check,  cash  or  bank 
draft  for  2%  of  bonds  bid  for,  drawn  on  a  bank  or  trust 
company  of  Albany  or  New  York  City,  and  made  payable 
to  the  State  Comptroller,  is  required.  Purchaser  to  pay 
accrued  interest. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 
I-  Norton,  Norton  County,  Kans. — Bond  Sale. — On  March  3 
$18,000  iy2%  20-30-year  (optional)  water-works-extension 
bonds  were  purchased  by  the  State  School  Fund  at  par. 
Denomination  $1,000.  Date  April  1  1909.  Interest  semi- 
annual. 

Norwood,  Ohio. — Bond  Sale. — Reports  state  that  the  three 

issues  of  4  3'2%   1-10-year  (.serial)  bonds  offered  on  April   5 

and  described  in  V.  88,  p.  898,  were  awarded  as  follows: 

$1,465  40  Ida  Street  sewer  bonds  to  the  Provident  Savings  Bank  &  Trust 
Co.  of  Cincinnati. 
1,247  57  Ross  Avenue  bonds  to  the  German  National  Bank  of  Cincinnati. 
3,379  94  Madison  Road  bonds  to  the  First  National  Bank  of  Norwood. 

U  Oakley,  Ohio.— fiond  Sale.— The  $3,500  43-^%  30-year 
street  bonds,  V.  88,  p.  '898,  were  sold  on  April  6  to  the 
Oakley  Bank  of  Oakley  at  103.40  and  accrued  interest — a 
basis  of  about  4 .298% .     The  following  bids  were  received : 

OaUlev  Bank.  Oakley $3,619  00  I  Central  Trust  Co.,  Cln $3,605  50 

Seasongood  &  Mayer,  Cin__   3,611  80|First  Nat.  Bank,  Norwood.  3,605  00 

Ocean  City,  Cape  May  County,  N.  J.^ — Bond  Sale. — Ira  S. 
Champion  of  Ocean  City,  has  bought  $5,000  fire-engine 
bonds.     Mr.  Champion  is  City  Treasurer. 

Clean  Union  Free  School  District  No.  1  (P.  0.  Clean), 

Cattaraugus  County,  N.  Y. — Bond  Sale. — On  April  5  the 

$75,000  4%  coupon  or  registered  school  bonds  described  in 

V.  88,  p.  898,  were  bought  by  the  First  National  Bank  of 

Cleveland  at   100.65  and  accrued  interest.     Following  are 

the  bids: 

First  Nat.  Bank,  Cleve_..$75,487  50|Farson,  Son  &  Co.,  N.  Y. $75, 067  50 
W.  J.  Hayes  &  Sons,  Clev,  75,817  50  N.  W.  Harris  &  Co.,  N.  Y.  75,060  75 
Exchange  Nat.  Bk.,  Olean  75,281  25  I 

Maturity  $1,000  in  1915;  $11,000  from  1919  to  1929  in- 
clusive; $60,000  from  1930  to  1944  inclusive  and  $3,000 
in  1945. 

Omaha,  Neb.— Bond  Sale.— On  April  5  the  $200,000  4i^% 
20-year  coupon  bonds  described  in  V.  88,  p.  898,  were 
awarded,  it  is  stated,  to  the  W.  R.  Compton  Bond  &  Mort- 
gage Co.  of  St.  Louis  at  107.630. 

Oneida,  Madison  County,  N.  Y. — Bonds  Defeated. — An 
election  held  April  5  resulted  in  the  defeat  of  a  proposition 
to  issue  $35,000  fire-house  and  $75,000  water  bonds. 

Otsego,  Allegan  County,  Mich. — Bond  Sale. — An  issue  of 
$10,000  water  bonds  voted  on  March  8  has  been  disposed 
of  to  a  local  investor. 

Palisades  Park  School  District  (P.  O.  Palisades  Park), 
Bergen  County,  N.  J. — Bond  Sale. — On  April  3  the  $6,000 
5%  2-13-year  (serial)  coupon  building  bonds  described  in 
V.  88,  p.  898,  were  awarded  to  the  Closter  National  Bank  of 
Closter  at  101.25  and  accrued  interest — a  basis  of  about 
4.80%.     Following  are  the  bids: 

Closter  Nat.  Bank,  Closter. .101. 251  Farson.  Son  &  Co.,  New  York. 100. 05 
R.  M.  Grant  &  Co.,  New  York.l00.69| North.  N.J.  Tr.  Co.,  Edgew'terlOO.OO 


Paris,  Henry  County,  Tenn. — Price  Paid  for  Bond-n. — We 
are  informed  that  the  price  paid  for  the  $40,000  5%  30-year 
bonds  awarded  on  March  22  to  McCoy  &  Co.  of  Chicago 
(V.  88,  p.  898)  was  104.31.  Denomination  $1,000.  Date 
April  1   1909.      Interest  .semi-annual. 

Pavo,  Thomas  County,  Ga. — Price  Paid  for  Bonds. — We 
are  informed  that  the  price  paid  for  the  $12,000  5%  water- 
works and  school-building  bonds  dispo.sed  of  on  March  23 
(V.  88,  p.  898)  was  par.  Denomination  $1,000.  Date  1908. 
Interest  January.  Maturity  $1,000  yearly  from  1915  to  192fr 
inclusive. 

Poughkeepsie ,  N.  Y.—Bond  Sale.— On  March  30  $115,000 

4%  20-year  registered  bonds  were  dispo.sed  of  to  the  Pough- 
keepsie Savings  Bank  of  Poughkeepsie  as  follows:  $25,000  at 
100.42,  $40,000  at  100.06  and  $.50,000  at  100.76.  Denomi- 
nation $1,000.  Date  March  1  1909.  Interest  semi-annual. 
Ravenna,  Ohio. — Bond  Sale.— On  April  5  the  $27,200 
4H%  1-10-year  (serial)  coupon  refunding  bonds  described 
in  V.  88,  p.  783,  were  awarded,  it  is  stated,  to  the  Second 
National  Bank  of  Ravenna. 

Ray  County  (P.  O.  Richmond),  Mo.— Bonds  Voted. — A 
proposition  to  issue  $25,000  5%  poor-house-construction 
bonds  carried  by  a  vote  of  1,517  to  729  at  an  election  held 
March  6.     Maturity  "one  and  two  years." 

Robeson  County   (P.   O.   Lumberton),  No.   Caro. — Bond 

Sale. — On  April  5  E.  H.  Rollins  &  Sons  of  Boston  were 
awarded  the  $25,000  5%  30-year  coupon  funding  bonds 
described  in  V.  88,  p.  899,  at  110.531  and  accrued  interest 
— a  basis  of  about  4.368%.     A  list  of  the  bidders  follows: 

E.  H.  Rollins  &  Sons,  Bost$27, 632  75  1  A.  B.  Leach  &  Co.,  Chic_$26,542  50 

A.  J.  Hood  &  Co.,  Detroit  27.500  00!S.    A.    Kean,   Chicago 26,225  00 

Seasongood  &  Mayer,  Cln.  27,334  50|\V.  R.  Todd  &  Co.,  Cin__  25,521  00 
Union  S.B  &  Tr.  Co.,  Cln.  .27,300  00  |  Western-German  Bk..  Cln.  25,510  00 

Rockport,  Essex  County,  Mass. — Temporary  Loan. — 
A  loan  of  $25,000  maturing  in  eight  months  has  been  nego- 
tiated, it  is  stated,  with  the  Cape  Ann  National  Bank  at 
3%  discount  and  a  premium  of  50  cents. 

St.  Bernard  School  District  No.  4  (P.  O.  Cincinnati),  Ohio. 

— Bond  Sale. — The  $35,000  4%  school-improvement  bonds 
described  in  V.  88,  p.  899,  were  sold  on  April  2  to  the  West- 
ern-German Bank  of  Cincinnati  at  102.76  and  accrued  inter- 
est.    A  list  of  the  propo,sals  received  follows: 

Western- German  Bk.,  Cin.$35,966  00 
R.  Kleybolte  Co,,  Inc. Cln.  35,927  50 
Weil,  Roth  &  Co.,  Cincin.    35,927  50 

S.  Kuhn  &  Sons,  Cin 35,829  50 

Citizens'  Bank,  St.  Bern_   35,7)57  00 

Seasongood  &  Mayer,  Cln.   35,735  75  (Farson,  Son  &  Co.,  Chic.   35,012  50 

Maturity  on  April  15  as  follows:  .$2,000  in  1911  and  $1,000 
yearly  from  1912  to  1944  inckusive. 

St.  Petersburg,  Hillsboro  County,  Fla. — Bonds  Voted. — 
This  city  on  March  23,  by  a  vote  of  190  "for"  to  29  "against," 
authorized  the  is.suance  of  the  $75,000  5%  30-year  bonds 
mentioned  in  V.  88,  p.  325. 

Salamanca  Union  Free  School  District  No.  4  (P.  O.  Sala- 
manca), Cattaraugus  County,  N.  Y. — Bond  Sale. — -On 
March  31  the  $90,000  4>^%  school-building  bonds  described 
in  V.  88,  p.  842,  were  sold  to  Adams  &  Co.  of  New  York  City 
at  104.307.     The  following  bids  were  received:  < 

Adams  &  Co.,  New  York. $93,877  00|First  National  Bk.,  Cleve  $92,601  00 
W.N.Coler&Co.,  New  York  93,716  00 


Cen.  Tr.  &  .Safe  D.  Co., Cin  $35,703  50 
A.  Kleybolte  &  Co.,  CIn__  35,700  00 
Atlas  Nat.  Bk.,  Cincin--.  35,526  50 
First  Nat.  Bank,  Cleve...  35,389  00 
Prov.  S.  Bk.&Tr.Co..  Cin.   35,262  50 


First  Nat.  Bk.,  Salamanca  90,000  00 

Dowd  &  Qulgley,  Saiamanal0,131  99 

a  For  $10,000  bonds.  Jos.  Nelson  &  Co.,  Dunk_alO,205  00 

A  bid  was  also  received  from  W.J.  Hayes  &  Sons  of  Cleve- 
land. Maturity  on  Nov.  1  as  follows:  $2,000  yearly  from 
1911  to  1920  inclu.sive,  $3,000  yearly  from  1921  to  1930  in- 
clu.sive and  $4,000  yearly  from  1931  to  1940  inclusive. 

Shamokin,  Northumberland  County,  Pa. — Bond  Sale. — 
The  $55,000  4%  street-paving  bonds  offered  on  April  6 
(V.  88,  p.  784)  were  sold  to  Hayden,  Miller  &  Co.  of  Cleve- 
land for  $56,284 — the  price  thus  being  102.334.  Denomina- 
tions $500  and  $1,000.  Date  May  1  1909.  Interest  semi- 
annual. Maturity  May  1  1939,  part  being  subject  to  call  in 
each  of  the  years  1914,  1919  and  1929.  Bonds  are  free  from 
State  tax. 

South  Sharon,  Mercer  County,  'P&.^Bond  Sale. — Law- 
rence Barnum  &  Co.  of  Philadelphia  have  purchased  $60,000 
43^%  30-year  improvement  bonds,  it  is  stated,  for  $62,000 
— the  price  thus  being  103.333. 

Stigler,  Haskell  County,  Okla. — Bond  Sale. — This  city  has 

sold  $17,000  school  bonds  recently  voted. 

Swampscott,  Essex  County,  Mass. — Bond  Sale. — On 
April  2  the  $90,000  3 1^%  1-30-year  (serial)  gold  coupon  water 
bonds  described  in  V.  88,  p.  899,  were  awarded  to  N.  W. 
Harris  &  Co.  of  Boston  at  101.577  and  accrued  interest — a 
basis  of  about  3.369%.     Followirig  are  the  bids: 


N.  W.  Harris  &  Co.,  Boston. 101. 577 
Blodget,  Merritt  &  Co..  Bos.  101. 52 
Blake  Bros.  &  Co.,  Boston...  101. 49 


E.  H.  Rollins  &  Sons.  Boston  101.271 
Amer  Banking  Co.,  Boston. 101. 229 
Graham,  Moore  &  Co 101 


Tacoma,  Pierca  County,  Wash. — Bond  Sale. — We  are  in- 
formed by  wire  that  the  $300,000  20-year  "Tacoma  Electric 
Light  and  Power  system  bonds"  described  in  V.  88,  p.  643, 
were  sold  on  April  5  to  N.  W.  Halsey  &  Co.  of  Chicago  at 
105.15  for  4  3^s — a  ba.sis  of  about  4.12%. 

Tonkawa,  Kay  Coimty,  Okla. — Bond  Sale. — R.  J.  Ed- 
wards of  Oklahoma  City  has  bought  $18,500  electric-light, 
$5,000  sewer  and  $13,500  water-works-extension  53^%  20- 
year  bonds.  Denomination  $500.  Date  Jan.  1  1909.  In- 
terest semi-annually  at  the  fiscal  agency  in  New  York  City. 

Troy,  N.  Y.— Certificate  Sale.— On  March  29  $100,000  4% 
certificates  of  indebtedness  were  awarded  to  H.  W.  Gordinier, 
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City  Comptroller,  as  trustee  for  the  sinking  funds,  at  100  40 
Maturity   October   19    1909. 

Texarkana,  Tex. — Bond  Sale. — On  April  2  the  four  issues 
of  5%  5-40-ycar  (optional)  coupon  bonds,  agsrcKating  $i:}(;,- 
000,  V.  88,  p.  784,  were  awarded  to  Spitzer  ACo.of  Toledo 
at  102.241  and  accrued  interest.     Following  are  the  bids: 

Spltzer   &   Co.,   Toledo .  aSl.^n  n4«  nn 

Woodln,    McNear    &    Moore,   Chicago I.  al,38'^43  7" 

K.  H.  Rollins  &  Sons,  Chicago ol37"7->-t  oo 

McCoy    &   Co.,   Chicago ^    _  al.'i7',5To  00 

Texarkana    National    Bank,    Texarkana,      _      _      _      _  T   isy'.ifio  00 

Harris  Trust  &  Savings  Bank,  Chicago  (for  $125,000  school "bds.)al25"B75  00 

Thos.  J.  Bolger  &  Co..  Chicago  (for  $125,000  bonds). al25  511  00 

a  And  accrued  Interest.  "  .      »  "u 

These  securities  were  registered  by  the  State  Comptroller 
on  March  27. 

Vernon,  Wilbarger  County,  Tex.—Bonds  Registered. —The 
following  4%  3-25-year  (optional)  bonds  were  registered  by 
the  State  Comptroller  on  March  23:  .$1.5,000  for  water- 
works, $10,000  for  a  school  building,  $10,000  for  sewers  and 
$5,000  for  a  city  hall. 

Verona  School  District  (P.  0.  Verona),  Essex  County, 

N.  J.— Bonds  Defeated.~An  issue  of  $4,000  school-site  bonds 
was  defeated  by  a  vote  of  15  "for"  to  37  "against"  at  an 
election  held  April  5. 

Vinita  School  District  (P.  0.  Vinita),  Craig  County,  Okla. 

— Bond  Election. — Reports  state  that  it  has  been  decided  to 
call  an  election  to  vote  on  a  proposition  to  issue  $60  000 
bonds.  ' 

Wappinger  Falls  Union  Free  School  District  No.  2  (P    O 
Wappinger  Falls),  Dutchess  County,  N.  Y.—Bond  Sale.— 
On  April  1  the  Wappinger  Savings  Bank  of  Wappinger  Fall.s 
was  awarded  $5,000  building  bonds  at  par  for  3.9bs       De- 
nomination $1,000.     Date  May  1  1909.     Interest  Nov.  1. 

Warren,  Trumbull  County,  Ohio.— Bond  Offering.— Pro- 
posals will  be  received  until  12m.  to-day  (April  10)  by  Chas 
B.  Selby,  City  Auditor,  for  $5,000  5%  coupon  storm-sewer 
bonds.  Authority,  Section  100  of  Municipal  Code  De- 
nomination $250.  Date  March  1  1909.  Interest  semi- 
annually at  the  Union  National  Bank  in  Warren.  Ma- 
turity $500  each  six  months  from  March  1  1910  to  Sept  I 
1914  inclusive.     Bonds  are  exempt  from  all  taxation.     Cer- 


tified check  for  5%  of  bonds  bid  for,  payable  to  the  City 
Treasurer,  is  required .     Purchaser  to  pay  accrued  interest. 

Washington  Independent  School  District  (P.  O.  Washing- 
ton), Washington  County,  Iowa,.— Bond  Sale.— On  April  5 
the  Wm.  It.  Conipton  Bond  &  Mortgage  Co.  of  St  Louis  was 
awarded  the  $10,000  ^14%  1-10-year  (.serial)  coupon  refund^ 
mg  bonds  described  in  V.  88,  p.  899,  at  101.53  and  accrued 
interest — a  ba.sis  of  about  4.180%. 

Watervliet,  Albany  County,  N.  Y.—Bond  Offering.— 
Thomas  F.  Mahar,  Chamberlain,  is  offering  at  public  auction 
at  12  m.  April  12  the  $70,000  4i^%  funding  bonds  mentioned 
in  V.  88,  p.  705.  Authority  Chapter  117  of  the  Laws  of 
1909.  Denomination  $1,000.  Date  April  15  1909  Inter- 
est Jan.  15  and  July  15.  Maturity  $2,000  yearly  on  April  15 
from  1914  to  1948  inclu.sive.   Delivery  of  bonds  April  15  1909. 

Weehawken  Township  School  District,  Hudson  County 
N.  J. — Bond  Sale. — On  April  3  the  $55,000  4%  25-year 
coupon  bonds  described  in  V.  88,  p.  900,  were  bought  by 
H.  L.  Crawford  &  Co.  of  New  York  City  at  101.273  and  ac- 
crued interest — a  basis  of  about  3.92%.  Following  is  a  list 
of  the  bids  received: 

H.L.Crawford  &  Co $55,700  15)  R.  M.  Grant  &  Co  $55  o.13  00 

John  D.  Everitt  &  Co 55,317  35  |  Farson.  Son  &  Co I'l   53;350  00 

The  above  bidders  are  all  of  New  York  City. 

Wendelin  Special  School  District,  Ohio. — Bond  Sale. — On 

March  27  $3,200  5%  school  bonds  were  awarded  to  the  Fort 
Recovery  Banking  Co.  at  104.703  and  accrued  interest.  Fol- 
lowing is  a  list  of  the  bidders: 

Port  Recovery  Bkg.  Co $3,350  50  J  Commercial    Bank  $3  245  00 

St.  Henry  Bank,  St.  Henry  3,304  50|Citlzens'    Bank  .  3'2I0  00 

First  Nat.  Bank,  Celina,--   3,298  80IW..J.  Hayes  &Sons.  Clev.I   3',207  00 

A  bid  was  also  received  from  the  People's  Bank. 

Authority  Sections  3991  and  3992  of  the  Revised  Statutes. 
Denominations  $200,  $300,  $.500,  $600  and  $700.  Date 
April  20  1909.  Interest  annually  at  the  office  of  the  District 
Treasurer.  Maturity  $200  on  April  20  1910,  $500  on  April 
20  1911,  $600  on  April  20  in  each  of  the  years  1912  and  1913 
$700  on  April  20  1914,  $300  on  April  20  1915  and  $.300  on 
Oct.  20  1915. 

West  Hoboken  School  District,  Hudson  Ooimty,  N.  J. 

Price  Paid  for  Bonds.— The  price  paid  for  the  $50,000  4% 
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City  of  Hoboken,  N.  J 

PLAYGROUND   BONDS 

Public  notice  is  hereby  given,  in  accordance 
with  a  resolution  of  the  Council  of  the  City 
of  Hoboken,  pa.ssed  on  the  29th  day  of  March, 
1909,  and  duly  approved  on  the  29th  day  of 
March,  1909,  that  sealed  proposals  for  the  pur- 
chase of  bonds  of  the  City  of  Hoboken,  to  be 
known  as  "Playground  Bonds"  in  the  amount  of 
fifty  thousand  dollars  ($50,000),  to  bear  interest 
at  the  rate  of  four  per  cent  (4  per  cent)  per  annum, 
payable  semi-annually,  and  to  run  for  a  period  of 
thirty  years  from  the  date  of  issue,  will  be  re- 
ceived at  the  regular  meeting  of  the  Council  to  be 
held 
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Wednesday  Afternoon  Apr.  28,  '09 

AT  4  O'CLOCK. 

Bids  will  be  received  for  one  or  more,  or  all,  of 
said  bonds,  which  shall  be  of  the  denomination 
of  $1,000  each,  to  run  consecutively  from  1  to  50, 
both  Inclusive,  to  be  registered  or  coupon,  at  the 
option  of  the  bidder. 

All  proposals  must  be  directed  to  the  Mayor 
and  Council  of  the  City  of  Hoboken,  N.  J.,  and 
shall  be  accompanied  by  a  certfied  check  or  cash 
lor  5  per  cent  of  the  amount  of  their  bid. 

The  Mayor  and  Council  of  the  City  of  Hoboken 
reserve  the  right  to  reject  any  or  all  bids  if  deemed 
m  the  interest  of  the  city  so  to  do. 

By  order  of  the  Council. 

JAMES  H.  LONDRIGAN, 

City  Clerk. 


Blodget,  Merritt  &  Co. 

BANKERS 

STATE,  CITY 

AND 

RAILROAD  BONDS 

6o  State  Street,     -     Boston 
30  Pine  Street,  -  New  York 


'  BatablUhwd  IMMft. 

H.  C.  Speer  &  Sons  Co 

First  Nat  Btuik  Bvlldlngr,  Chlea^o 
CITY    COUNTY  DrMUnC 

AMD  TOWNSHIP    PV^ILIO. 


STATE   01^^    I\E\^^    ^5<roi^K: 

CANAL  IMPROVEMENT  GOLD  BONDS 

EXEMPT  FROM  TAXATION 

Dated  January  1,  1909  Due  January  1,  1959 

$10,000,000 

In  Coupon  or  Registered  Form 

Will  be  Sold  Thursday,  April  29, 1909, 

AT  12  O'CLOCK  NOON 

At  the  state  Comptroller's  Office,  Albany,  N,  Y. 

W  These  bonds  bear  interest  at  the  rate  of  three  per  cent  per  annum,  payable 
semi-annually,  and  by  operation  of  special  laws  will  practically  net  four  per  cent 
interest  when  owned  by  insurance  companies,  trust  companies  and  savings  banks 
inthe  State  of  New  York. 

No  bids  will  be  accepted  for  less  than  the  par  value  of  the  bonds  nor  unless 
accompanied  by  a  deposit  of  money  or  by  a  certified  check  or  bank  draft  upon  a 
solvent  bank  or  trust  company  of  the  cities  of  Albany  or  New  York,  payable 
to  the  order  of  the  Comptroller  of  the  State  of  New  York,  for  at  least  two  per  cent 
of  the  par  value  of  the  bonds  bid  for. 

All  proposals,  together  with  the  security  deposits,  must  be  sealed  and  endorsed 
"Loan  for  Canal  Improvement,"  and  enclosed  in  a  sealed  envelope  directed  to 
the  "Comptroller  of  the  State  of  New  York,  Albany." 

All  bids  will  include  accrued  interest. 

The  Comptroller  reserves  the  right  to  reject  any  or  all  bids. 

For  further  particulars  address  CHARLES  H.  GAUS,  State  Comptroller, 
Albany,  N.  Y.  ,.^ 

Dated  Albany,  April  6,  1909.  i^ 
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1-25-year  (serial)  coupon  (with  privilege  of  registration) 
school-building  bonds  sold  on  Feb.  10  to  O'Connor  &  Kahler 
of  New  York  City  (V.  88,  p.  900)  was  101.166.  This  is  on  a 
basis  of  about  3.885%. 

West  Point,  Clay  County,  Miss. — Bond  Election. — An  elec- 
tion will  be  held  April  12  to  vote  on  a  proposition  to  issue 
$17,500  city-hall  bonds. 

White  Plains,  N.  Y.—Bond  <SaZe.— The  $35,000  5%  10- 
year  current-indebtedness  bonds  described  in  V.  88,  p.  706, 
were  bought  on  April  5  by  the  First  National  Bank  of 
Cleveland  at  107.20— a  basis  of  about  4.115%. 

Bonds  Not  5oW.— There  were  no  bidders  for  the  $27,000 
30-year  water  and  the  $12,000  25-year  sewer  4%  bonds 
offered  on  the  same  day. 

Whiting,  Lake  County,  Ind. — Bond  Sale. — This  city  on 
April  5  disposed  of  $25,000  5%  park-improvement  bonds  to 
the  Farwell  Trust  Co.  of  Chicago  at  109.767.  A  list  of  the 
bidders  follows: 


Farwell  Trust  Co.,  Chic. $27,441  75 
Breed  &  Harrison,  Cln...  27,127  00 
Marioa  Tr.  Co.,  Indianap.  27,101  00 
W.  R.  Todd  &  Co.,  Cln__ .  27,01 1  00 
Miller,  Adams  &  Co.,  Ind.   26,890  00 


W.  J.  Hayes  &  Sons,  Clev.$26,722  50 
First  Nat.  Bk.,  Hammond  26,687  50 
McCoy  &  Co.,  Chicago.-.  26..'i25  00 
Seasonerood  &  Mayer,  Cln.  26,384  00 
N.  W.  Halsey  &  Co.,  Chic.   26,137  50 


R.  KleyboIteCo.  Inc.Ch.   26,750  00  S.  A.  Kean,  Chicago 26,000  00 

Denomination  $500.  Date  April  1  1909.  Interest  Jan. 
and  July.     Maturity  from  July  1  1910  to  1934  inclusive. 

Wilkinsburg,  Allegheny  County,  Pa. — Correction. — We  are 
advised  that  the  amount  of  4%  high-school  bonds  disposed 
of  on  March  20  to  N.  W.  Halsey  &  Co.  of  Philadelphia  was 
$102,000  and  not  $100,000  as  reported  in  V.  88,  p.  900. 
The  price  paid  was  101.293.  Denomination  $1,000.  Date 
Nov.  16  1908.  Interest  semi-annual.  Maturity  Nov.  16 
1938. 

Wilmington,  Del. — Bond  Offerings. — Proposals  will  be 
received  until  12  m.  April  21  by  Howard  D.  Ross,  City 
Treasurer,  for  $250,000  street  and  sewer-improvement 
and  $25,000  park-system-extension  and  improvement  4% 
Sinking  Fund  Loan  bonds.  Denomination  $50  or  multiples 
thereof.  Date  April  21  1909.  Interest  April  1  and  Oct.  1. 
Maturity  $60,200  on  Oct.  1  1931;  $94,750  on  April  1  1932; 


$97,600  on  Oct.  1  19.32  and  $22,450  on  April  1  1933.  Certi- 
fied check  for  2%  of  bonds  bid  for,  made  payable  to  "The 
Mayor  and  Council  of  Wilmington."  is  required.  Pur- 
chaser to  pay  accrued  interest.  Delivery  of  bonds  April  28 
1909. 

The  official  notice  of  these  bond  offeringswillbefoundamong 
the  advertisements  elsewhere  in  this  Department. 

In  addition   to  the  above,  proposals  will  also  be  received 

until  12  m.  April  28  by  the  Clerk  of  the  City  Council  for 

$100,000  4%  gold  water-works  bonds.     Maturity  on  May  1 

as  follows:  $25,000  in   1921,   $00,000  in   1922  and  $15,000 

in  1923.     Bid  to  be  made  on  form  furnished  by  the  United 

States  Mortgage  &  Trust  Co .  of  New  York  City  or  by  William 

P.  White,  Chairman  Finance  Committee. 

Winlock,  Lewis  County,  Wash. — Bonds  Not  Sold. — No  bids 
were  received  for  the  $15,000  water  bonds  offered  (V.  88,  p. 
398)  on  March  31. 

Woodbine  School  District  (P.  0.  Woodbine),  Harrison 
County,  Iowa. —Bond  Sale.— The  $33,000  5-10-year  (op- 
tional) building  bonds  for  which  bids  were  advertised  until 
April  1  (V.  88,  p.  842)  were  awarded  to  the  Security  Trust 
Co.  of  St.  Paul  as  43^s  at  par' less  $40  for  legal  expenses. 
The  bids  received  were  as  follows: 

Security  Trust  Co.,  St.  Paul — Par,  less  $40  tor  expenses  for  4  Ks. 

John  Nuveen  &  Co.,  Chicago — Par,  less  $985  for  4s. 

Wm.  R.  Compton  Bond  &  Mortgage  Co.,  St.  Louis — $33,337  for  4  J^s 
and  par,  less  $650  for  expenses,  for  4s. 

A.  G.  Edwards  &  Sons,  St.  Louis — $33,475  for  5s;  par,  less  $1,100  for 
expenses,  tor  4s,  and  par.  less  $200  for  expenses,  for  4  Ms. 

Parson,  Son  &  Co.,  Chicago — Par,  less  $1,310  for  expenses,  for  4s. 

Spltzer  &  Co.,  Toledo — Par,  less  $1,980  tor  expenses,  for  4s. 

Harris  Trust  &  Savings  Bank,  Chicago — Par,  less  $100  for  expenses, 
for   4Hs. 

A.  J.  Hood  &  Co.,  Detroit — $33,050  for  4J^s. 

W^oodbine  Savings  Bank,  Woodbine — Par,    for  4}^s. 

Chas.  H.  Coffin,  Chicago — $33,510  for  5s. 

S.   A.  Kean,  Chicago — $33,528  for  5s. 

Denomination  $1,000.  Date  June  1  1909.  Interest 
semi-annual. 

Wormlesburg  School  District  (P.  O.  Wormlesburg),  Cum- 
berland County,  Pa. — Bonds  Awarded  in  Part. — We  are  ad- 
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Hudson  County,  New  Jersey,  Gold  Bonds 

S  1,000,000  4%  60-Year  Park  Bonds. 

800,000  4%  40-Year  Court  House  Bonds. 

By  virtue  of  two  separate  resolutions  of  the  Board  of  Chosen  Freeholders  of  the  County  of  Hudson 
passed  at  a  meeting  held  Thursday,  April  1,  1909,  sealed  bids  and  proposals  will  be  received  and 
opened  at  a  meeting  of  said  Board  to  be  held  In  the  Court  House,  Jersey  City,  N.  J.,  on 

WEDNESDAY,  APRIL  21,   1909 
at  4  o'clock  P.  M. 

for  the  sale  of  bonds  for  the  following  Improvements,  viz.: 

(1)  $1  000,000  Hudson  County  Park  Bonds,  to  be  Isueds  under  authority  of  an  Act  of  the  Legis- 
lature of  the  State  of  New  Jersey,  entitled  "An  Act  to  establish  public  parks  In  certain  counties  of 
this  State  and  to  regulate  the  same,"  approved  May  6th,  1902 

(2)  $800,000  for  the  building  of  the  New  Court  House,  issued  under  authority  of  an  Act  of  the 
Legislature  of  the  State  of  New  Jersey,  entitled  "An  Act  to  facilitate  the  acquirement  of  lands  and 
the  erection  of  buildings  for  county  purposes,"  approved  March  19th,  1901,  and  the  acts  amendatory 
thereof  and  supplemental   thereto. 

Both  of  the  above  issues  to  bear  Interest  at  four  (4)  per  centum  per  annum,  payable  semi-annually. 
and  to  bear  date  the  first  day  of  May,  1909.  Said  bonds  to  be  coupon  bonds,  with  the  privilege  of 
registration  both  as  to  principal  and  interest. 

The  $1,000,000  Issue  to  run  for  a  period  of  fifty  years  from  date,  and  will  have  the  certification 
of  the  U.  S.  Mortgage  &  Trust  Company  of  New  York  City,  and  the  legality  thereof  afiproved  by 
Messrs.  Delafield  &  Longfellow,  of  New  York  City.  The  $800,000  Issue  will  run  for  a  period  of  forty 
years  from  dato. 

Each  bid  must  be  accompanied  by  a  bank  or  certified  check  upon  some  National  Bank  or  Trust 
Company,  drawn  to  the  order  of  STEPHEN  M.  EGAN,  COUNTY  COLLECTOR,  or  cash  to  the 
amount  of  one  per  cent  (1%)  of  bid. 

Each  proposal  or  bid  must  be  enclosed  In  a  sealed  envelope,  endorsed  "Proposals  for  Bonds,"  and 
to  be  accompanied  by  the  bank  or  certified  check  or  cash  as  aforesaid.  Bidders  may  bid  for  the  whole 
or  any  part  of  each  issue  thereof. 

The  Board  reserves  the  right  to  reject  any  or  all  bids  If  It  deems  It  for  the  best  Interests  of  the 
county  so  to  do. 

WALTER  O'MARA,  Clerk. 
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Cuban  Securities 

A  SPECIALTY 

FRANCKE.  THOMPSON  &  ROBE 

Members  N.  T.  Stoob  Exchange 

43  Exchangee  Place 

Telephone  Om  Hanorer 


BRANCH  OFKICH 
Bristol  Bnlldlns.   5th  Ave.  and   4i*d    Si 

Telephone  1658  Brrant 

BLACKSTAFF   &    CO. 

INVESTMENTS 

1332  Walnut  Street 
PHILADELPHIA 

UST  OF  SPECIALTIES  ON  REQUEST 


HUNT,  SAlTONSTAll  S  CO., 

Meattari  of  Naw  Torfc  Stack  Eictuuig* 

Investment  Securities 

60  STATE  STREET 
BOSTON 


$200  000 

City  of  Reading,  Pennsylvania 

4  per  cent  Refunding  Bonds 

Legal  for  Massachusetts,  New  York  and  Penn- 
sylvania. Maturing  $40,000  April  1.  1914,  1810, 
1924,  1829,  1934.  M 

F-OFMl-EssT  &  CO. 

4U  CHESTNUT  ST.        PHILADELPHIA.  PA 


CITY  OF 

WILIVIINGTON,    DEL. 

SINKING  FUND  LOAN 

Sealed  bids  will  be  received  for  {275,000 
Sinking  Fund  Loan  of  Wilmington,  Delaware, 
until  12  M.,  WEDNESDAY,  APRIL  21st,  1909. 
Bonds  will  date  from  April  21st,  1909,  In  de- 
nominations of  Ofty  dollars  or  multiples  thereof, 
and  bear  Interest  at  the  rate  of  four  per  cent 
payable  semi-annually  on  April  1st  and  October 
1st,  and  mature  as  follows:  $60,200  on  October 
1st,  1931;  $94,750  on  April  1st,  1932;  $97,600 
on  October  1st,  1932.  and  $22,450  on  April  1st, 
1933;  $250,000  of  said  Issue  being  for  the  use  of 
the  Street  and  Sewer  Department,  to  be  expended 
for  the  curbing,  guttering,  grading,  widening, 
paving  and  Improving  of  streets  and  avenues 
and  the  building  of  sewers  and  conduits;  $25,000 
to  be  used  by  the  Board  of  Park  Commissioners 
to  pay  for  the  extension  of  the  Park  System  of 
the  City  of  Wilmington,  and  for  the  Improvement 
of  the  parks  of  said  City. 

All  proposals  must  be  accompanied  by  certified 
check,  payable  to  the  order  of  "The  Mayor  and 
Council  of  Wilmington,"  for  two  per  cent  of  the 
amount  of  bonds  bid  for,  and  the  same  to  be 
forfeited  If  the  bidder  falls  to  accept  and  pay  for 
bonds  awarded. 

The  successful  bidder  or  bidders  will  be  re- 
quired to  settle  for  the  bonds,  with  accrued 
interest  from  April  21st.  1909,  at  or  before 
12  o'clock  M.,  April  28th,  1909. 

The  right  to  reject  any  and  all  bids  Is  reserved. 
Address  all  bids  In  sealed  envelopes  to  Howard 
D.  Ross,  City  Treasurer,  marked  "Proposals  for 
Sinking  Fund  Loan." 

(Attest)  HOWARD   D.   ROSS, 

City  Treasurer. 

Wilmington,  Del. 


ATLANTIC  CITY,N. J., 

Public  Park  Bonds 

Bids  Received  until  12  o'clock  M.  April  10. 1909. 

The  City  of  Atlantic  City  will  receive  sealed 
proposals  for  $250,000  Public  Park  Bonds  In 
denominations  of  $1,000  each,  dated  July  1, 
1908.  maturing  July  1,  1943,  with  Interest  at 
4H  per  cent  per  annum,  payable  semi-annually 
at  the  Hanover  National  Bank,  New  York  City. 

Bonds  will  be  delivered  to  the  purchaser  on 
or   about    April    20.    1909. 

Every  bidder,  as  a  precedent  to  the  reception 
or  consideration  of  his  proposal,  shall  deposit 
with  the  City  Comptroller  $5,000  In  money,  or 
certified  checks  for  that  amount,  drawn  to  the 
order  of  said  Comptroller. 

The  legality  of  these  bonds  has  been  approved 
by  Dillon  &  Hubbard,  of  New  York,  whose  cer- 
tificate as  to  legality  will  accompany  the  bondi 
when  delivered,  without  cost  to  the  purchaser. 
The  bonds  will  be  engraved  under  the  supervision 
of  and  certified  as  to  their  genuineness  by  tn« 
Columbia  Trust  Company,  of  New  York. 

Circular  letter  giving  full  particulars  and  blanK 
form  of  proposal  forwarded  on  application  to 
A.  M.  HESTON. 

Comptroller. 


Apr.  10  1909.J 
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vised  that  half  of  the  $4,500  4i^%  10-30-year  (optional) 
school-building  and  improvement  bonds  voted  on  Feb.  16 
(V.  88,  p.  524)  have  been  sold  to  local  investors. 

Worthington  Independent  School  District  No.  5  (P.  O. 
Worthington) ,  Nobles  County,  Minn. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  April  12  by  G.  W. 
Patterson,  President  School  Board,  for  $33,000  4%  refunding 
bonds.  Authority  Chapter  10,  and  Sub-divisions  4  and  5, 
Section  784,  Revised  Laws  of  1905.  Denomination  $1,000. 
Date  April  1  1909.  Interest  semi-annual.  Maturity  April  1 
1924.     Certified  check  for  $.500  is  required. 

Wyoming  County  (P.  O.  Pineville),  W.  Va.— Bonds  De- 
feated.— A  proposition  to  issue  $50,000  6%  bonds  was  de- 
feated at  an  election  held  March  30. 


Canada,  its  Provinces  and  Municipalities. 

Alameda  School  District  No.  330,  Sask. — Debenture 
Offering. — Proposals  will  be  received  until  10  o'clock  April  20 
by  E.  B.  Truscott,  Secretary-Trea.surer,  for  $14,000  deben- 
tures. Rate  of  interest  to  be  named  in  bid.  Maturity  part 
yearly  on  Nov.  1  from  1910  to  1929  inclusive. 

Athens,  Ont.— Debenture  Offering. — Proposals  will  be  re- 
ceived up  to  April  16  for  $8,574  82  5%  debentures.  G.  F. 
Donnelley  is  Village  Clerk. 

Barrie,   Ont.— Debenture  Sale.— -On   April   2   the   $12,000 

4:}/>%  light-plant-extension  debentures  described  in  V.  88, 

p.  586,  were  bought  by  Wm.  C.  Brent  of  Toronto  at  102.991 

and  accrued  interest.     Fourteen  bids  in  all  were  received. 

Among  these  were  the  following: 

Wm.  C.  Brent,  Toronto 'Sia.asgiStelner.  Dunlop  &.  Co.,  Tor. ♦$12. 264 

MercantUe  Trust  Co *  12,312  [Ontario  Sec.  Co.,  Tor •12,217 

Hanson  Bros.,  Montreal-..   '12,275  G.  A.  Stlmson  &  Co.,  Tor..   *12,215 
H.  O'Hara  &  Co.,  Toronto.    •12,268  | Investment  Securities  Co...    '12,175 


•  And  accrued  interest. 

Maturity  part  yearly  on  Jan.  16  for  twenty  years. 

Belvidere  School  District  No.  2248,  Sask. — Debenture 
Sale. — An  issue  of  $1,500  5%%  school-house  debentures 
was  disposed  of  about  March  1  to  Nay  &  James  of  Regina 
at    100.25.     Denomination    $150.     Interest    April    1.     Ma- 


turity part  on  April  1  in  each  of  the  years  1910,  1911  and 
1912. 

Berlin,  Ont. — Debenture  Sale. — According  to  reports,  $44,- 
163  5%  debentures  have  been  awarded  to  W.  C.  Brent  of 
Toronto. 

Birtle,  Man. — Debenture  Sale. — The  following  debentures 
were  sold  during  March  to  the  Dominion  Securities  Cor- 
poration, Ltd.,  of  Toronto:  ^ 

$;i,000  6%  town-hall  debentures  due  part  yearly  for  twenty  years. 
5,000  4%  20-year  telephone  debentures. 

Brockville,  Ont. — Debenture  Sale. — On   April   6   the  five 

issues  of  4%  and  4^%  coupon  debentures  aggregating 
$25,310  80,  described  in  V.  88,  p.  901,  were  awarded  to  the 
British-American  Security  Co.  at  100.61  and  accrued  interest. 
Following  are  the  bids: 

British- American  Sec.  Co. $25,465  00!  Aemilius  Jarvis  &  Co., Tor. $25,009  09 
(;.  A.  Stimson  &  Co..  Tor.  2 5, .T 53  00  W.A.MacKcnzle&Co.,Tor.  25,058  00 
Wm.  C.  Bient,  Toronto..  25,329  00  Ontario  Secur.  Co.,  Tor..  25,017  0* 
Hanson  Bros.,  Montreal..   25,312  53   Dominion  Securities  Corp., 

Wood,  Gundy  &  Co.,  Tor.  25,200  001      Ltd.,  Toronto 24,900  00 

Steiner,Dunlop&Co.,Tor..   25,145  00]R.  C.  Matthews  &  Co 24,776  0© 

Chelton  School  District,  Sask. — Debenture  Sale. — H. 
O'Hara  &  Co.  of  Toronto  have  purchased,  it  is  stated,  $1,200 
6%  10-year  debentures. 

Fort  Frances,  Ont. — Debenture  Sale. — During  March  G.  A. 
Stimson  &  Co.  of  Toronto  purchased  $25,000  5%  water-works 
debentures  dated  April  1909  and  maturing  part  yearly  for 
30  years. 

Haileybury,  Ont. — Debenture  Sale. — G.  A.  Stimson  &  Co. 
of  Toronto  were  the  successful  bidders  for  two  issues  of  5% 
fire-hall  and  sewerage  bonds,  aggregating  $11,000,  sold 
during  March.  One  issue  matures  part  yearly  for  10  years, 
while  the  other  matures  part  yearly  for  30  years.  They  are 
dated  May  1909. 

Hudson  Township,  Ont.— Debenture  Sale. — The  Ontario 
Securities  Corporation  of  Toronto  has  purchased  $5,000  5% 
20-year  road-improvement  debentures  and  $2,600  5%  20- 
year  school  debentures. 

Kelowna,  B.  C. — Correction. — ^We  are  advised  that  the 
amount  of  debentures  recently  awarded  to  the  Dominion 
Securities  Corporation,  Ltd.,  of  Toronto,  aggregates  $56,500 


NEW  LOANS. 


S  1 00,000 


IWILMINGTON,    DEL. 

4%  BONDS    I  -^^  '-'■  ■ 

SIOO.OOO  Wilmlng-ton,  Delaware,  Water  Works 
four  per  cent  Gold  Bonds,  maturing  $25,000 
May  1  1921.  $60,000  May  1  1922  and  $15,000 
May  1  1923,  will  be  sold  at  12  o'clock  noon, 
April  28th,  1909,  at  office  of  Clerk  of  Council, 
Wilmington,  Delaware.  Bids  must  be  on  forms 
which  can  be  had  on  application  to  United  States 
Mortgage  &  Trust  Company  of  New  York  or  to 
undersigned. 

WILLIAM  P.  WHITE, 
Chairman,  Finance  Committee, 
Wilmington,  Delaware. 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60  State  Street, 
BOSTON. 


CHELTEN  TRUST  COMPANY 

5614  Germantown  Avenue, 
Philadelphia,  Pa. 

Solicits  the  business  of  Corporations  and  Munici- 
palities desiring  the  servlcesof  a  Registrar,  Trustee 
or  Financial  Agent. 


INVESTMENTS. 


Charles  M.  Smith  &  Co. 
CORPORATION  AND 
MUNICIPAL    BONDS 

FIRST  NATIONAL  BANE  BUILDING 
CHICAGO 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION 

SEASONGOOD  &  MATER, 

Mercantile  Library  Building 
CINCINNATI 

John  H.  Watkins 

MUNICIPAL 

AND 

RAILROAD  BONDS 
No.  2  WALL  STREET      NEW  YORE 


McCOY  &  COMPANY 

Formerly  MacDonald,  McCoy  &  Co. 

Municipal  and 
Corporation  Bonds 

181  La  Sal ie  Street,  -  Chicago 


Wilkinson,  Reckitt,  Williams  &  Co* 

CERTIFIED  PUBLIC  ACCOUNTANTS 


NEW  YORK 

52  Broadway 


CHICAGO 

Marquette  Bide 


PHILADELPHIA 

MutuahLife  Bids'. 


LONDON, ENGLAND 

Leadenhall  Bld^s. 


MISCELLANEOUS. 


Albert  Kleybolte  &  Co., 

409    IX^alnnt   Street, 

Municipal, 
County,     State, 

and  High-Grade  Publicj  ServiceJ 
Securities 

Correspondence  Sollolted 


NATIONAL   LIGHT, 
HEAT    &    POWER    CO. 

GUARANTEED 
BONDS 


All  Issues 


A.  H.  Bickmore  &  Co., 

BANKERS 

30  Pine  Street,  IVew  York 


THE  AMERICAN   MFG    CO. 

MANILA,  SISAL  AND  JUTE 

CORDAGE. 

65  Wall  Street,        -       ENew  York 


WEBB    &   CO., 

niySSTMENT   SEOXTBITIEB. 
74  BROADWAY.  NEW  YORK 
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and  not  $58,500, as  reported  in  V.  88,  p.  707.     They  carry 
G%  interest  and  mature  in  ',iO  years. 

Ladysmith,  B.  C— Debenture  Sale.— An  issue  of  $25,000 
5%  electric-light  debentures  was  purchased  by  G.  A.  Stim- 
son  &  Co.  of  Toronto  during  the  month  of  March.  Maturity 
June  1933. 

Liverpool,  N.  S.— Debenture  Sale. — An  issue  of  $!),000 
4H%  debentures  due  in  1937  has  been  purchased,  it  is  stated, 
by  W.  C.  Brent  of  Toronto. 

Manito  School  District,  Man. — Debenture  Sale. — During 
March  this  district  sold  $1,200  6%  school-building  bonds 
dated  March  1909  and  due  part  yearly  for  twelve  years. 
G.  A.  Stimson  &  Co.  of  Toronto  were  the  successful  bidders. 

Manitoba  (Province  of). — Debenture  Of fering .—Proposals 
will  be  received  until  May  1  by  Hugh  Armstrong,  Provincial 
Treasurer,  for  $200,000  Provincial,  $50,000  Western  Judicial 
District  and  $12,000  Northern  Judicial  District  4%  deben- 
tures. Denomination  "not  less  than  $500."  Interest 
semi-annual.     Maturity  in  1949. 

Moose  Jaw,  Sask. — Debentures  Voted  and  Sold. — The 
$38,000  4\4%  40-year  sewer  and  water-extension  debentures 
mentioned  in  V.  88,  p.  844,  were  authorized  by  a  vote  of 
124  "for"  to  10  "against"  at  the  election  held  March  29. 
These  debentures,  we  are  informed,  have  been  awarded  to 
Nay  &  James  of  Regina  for  $.'>8,027  45,  the  price  thus  being 
100.072. 

New  Westminster,  B.  C. — Debenture  Sale. — The  Royal 
Securities  Corporation,  Ltd.,  of  Halifa.x,  has  purchased  $60,- 
000  5%   20-year  local-improvement  debentures. 

Notre  Dame  de  Grace,  Que. — Debenture  Sale. — The  Royal 
Securities  Corporation,  Ltd.,  of  Montreal  has  been  awarded 
$73,000  ^W/o  local-improvement  debentures  dated  Nov.  1 
1908  and  due  Nov.  1  1948. 

Robson  School  District,  Sask. — Debenture  Sale. — .\n  i.ssue 
of  $1,200  0J^%  school-building  bonds  was  dispo.sed  of  last 
month  to  (i.  A.  Stimson  &  Co.  of  Toronto.  Date  March  1909. 
Maturity  {)art  yearly  for  20  years. 

St.  Romerald  d'Etchemin,  Que. — Debentures  Voted. — The 
election  held  Feb.   15  resulted  in  a  vote  of  150  "for"  to  1 


"against"  the  issuance  of  the  $55,000  5%  30-year  sewer  de 

bentures  mentioned  in  V.  88,  p.  466. 

Springhill,    Cumberland    County,    N.   S. — Description  of 

Debentures. — The    three    issues    of    debentures,     aggregating 

$37,000,  awarded    to  the  Royal  Securities  Corporation,  Ltd., 

of  Halifax  (V.  88,  p.  844),  answer  the  following  description: 

$20,000  4H%  water-works  debentures  dated  April  6  1908  and  due  Apr.  6 
1938. 
10,000  4%  local-Improvement   debentures  dated   Nov.    10   1906  and  due 
Nov.   10  ig.-if). 
7,000  4  H%  local-Improvement  debentures  dated  .July  1    1908  and  due 
July  1  1928. 

Denomination  $1,000.  Interest  semi-annually  at  Spring- 
hill.  Total  debt,  including  this  issue,  $174,000.  Assessed 
valuation  $810, .590. 

Swift  Current,  Sask. —  Debenture  Offering. — Further  de- 
tails are  at  hand  relative  to  the  offering  on  April  15  of  the 
$12,000  6%  20-year  coupon  public-improvement  and  fire- 
protection  debentures  mentioned  in  V.  88,  p.  844.  Proposals 
for  these  debentures  will  be  received  until  12  m.  on  that  day 
by  G.  W.  Billbrough,  Secretary-Treasurer.  Date  May  1 
1909.  Interest  payable  at  the  Northern  Bank  of  Canada  in 
Swift  Current. 

Toronto,  Ont. — Proposed  Bond  Issue. — Reports  state  that 
Mayor  Oliver  and  City  Treasurer  Coady  will  leave  about 
April  12  for  London,  Eng.,  where  they  propose  to  sell 
$6,000,000  city  bonds.  Proceeds  of  the  sale  will  be  u-sed 
for  such  works  as  the  electric-power-distribution  plant, 
trunk  sewer,  filtration  plant,  water-works  extension,   &c. 

Wellesley  Township  (P.O.  St.  Clement), Ont.— Debenture 
Sale. — On  April  1  the  $4,750  4:}/^%  gold  drainage  debentures 
described  in  V.  88.  p.  786,  were  awarded  to  the  Ontario 
Government  at  103.527  and  accrued  interest, 
bids  were  received: 

Ontario  Government *S4,917  55|  W.   A.   MacKenzie   &  Co., 

Steiner,  Dunlop  &  Co.,Tor.  *4,801  00|      Toronto    _-^  _    _      •$4,725  00 

A.  E.  Ames  C&;  Co.,  Toronto  '4,789  00 1  Dominion   Securities   Cor- 
Wm.  C.  Brent,  Toronto   _    *4,76.'i  501      poration,  Ltd.,  Toronto   '4,713  00 
G.  A.  Stimson  &  Co.,  Tor.    '4,761  00  I  H.  O'Hara  &  Co.,  Toronto   '4,695  00 
Ontario      Securities     Co.,  |C.  A.  Kennedy  &  Co.,  Mon- 

Ltd., Toronto .•4,757  001      treal,  on  a  basis  of 4  J^  % 

*  .\nd  accrued  interest. 

Maturity  part  yearly  on  Nov.  18  from  1909  to  1923 
elusive. 


S 


The  following 


in- 


MISCELLANEOUS. 


OFFICE  OF  THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  2l8t,  1909. 

Tlu  Trusteei,  in  conformUu  tBith  the  Charter  of  the  Companv,  submit  the  following  statementof  Us  affatrt 

on  the  31st  of  December,  1908.  i 

Prwnlums  on  Marine  Risks  from  1st  January,  1908,  to  31st  December,  1908 $3,307,807  24   I 

Pcemlums  on  Policies  not  marked  off  1st  January,  1908 743,389  01    ' 


Total  Marine  Premiums $4,051,196  25 


Premiums  marked  off  from  1st  January,  1908.  to  31st  December,  1908 $3,333,483  66 

Interest  received  during;  the  yeau: $307,823  39 

Bent  less  Taxes  and  Expenses 142,032  22       $449,855  61 


Losses  paid  during  the  year  which  were  estimated  in  1907 

and  previous  years $420,655  46 

Losses  occurred,  estimated  and  paid  In  1908 1,274.822  22  $1,695,477  68 


Less  Salvages. $279,988  33 

Re-losurances 199,555  37 


Betums  of  Premiums 

Expenses.  Including  officers'  salaries  and  clerks'  compensation,  stationery. 
newspapers,  adv<;rtl5ements,  etc 


479,543  70 

$1,215,933  98 

$51.930  45 

$344,266  85 


ASSETS. 

United  States  &  State  of  New  York 
Stock,  City.  Bank  and  other  Se- 
curities   - $5,442,792  00 

Special  deposits  la  Banks  &TrustCos.      800,000  00 

Real  Estate  cor.  Wall  &  WllUamSts.. 
&  Exchange  Place. $4, 299. 426  04 

Other  Real  Estate  & 
claims  due  the  com- 
pany          75.000  00     4,374,426  04 

1.377.905  06 


Premium  notes  and  Bills  Receivable 
Gash    In    the    hands    of    European 
Bankers  to  pay  losses  under  poli- 
cies payable  In  foreign  countries. 
Cash  In  Bank 


399,031  95 
429,950  18 


Aggregating $12,824,105  23 


LIABILITIES. 

Estimated  Losses  and  Losses  Un- 
settled   

Premiums  on  Untermlnated  Risks. 

Certificates  of  Profits  and  Interest 
Unpaid    

Return  Premiums  Unpaid 

Certificates  of  Profits  Ordered  Re- 
deemed, Withheld  for  Unpaid 
Premiums 

Certificates  of  Profits  Outstand- 
ing  

Real  Estate  Reserve  Fund 


$2,310,433  00 
717.712470 

260.822  35 
121.473  66 


22.339  35 

7.363.410  08 
270.000  00 


Aggregating $11,066,191  05 


A  dividend  of  Interest  of  Six  per  cent  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  second  of  February  next. 

The  outstanding  certificates  of  the  Issue  of  1903  will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tuesday  the  second  of  February  next,  from  which  date  all 
taterest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company  for  the  year 
ending  3l8t  December,  1908,  for  which,  upon  application,  certificates  will  be  Issued  on  and  after 
Tuesday  the  fourth  of  May  next.  By  order  of  the  Board, 

Q.  STANTON  FLOYD-JONES,  Secretary. 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 

that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.  S. 

for  week  end.  Apr.  17  have  been  $3,112,069,373,  against  $2,- 

826,110,477  last  week  and  $2,186,047,619  the  week  last  year. 


Clearings — Returns  by  Telegraph  Apr.  17 

1909. 

1908. 

% 

New  York    

$1,613,848,141 

155,807,169 

125,259,795 

26,066,518 

226,603,951 

57,510,877 

14,763,144 

$1,062,867,328 
126,747,068 
98,144,826 
15,503.463 
199,959,089 
41,444,979 
12,178,559 

+  50.9 

Boston 

Philadelphia , 

+  22.9 

+  27.7 

Baltimore -- 

Chicago 

St.  Louis 

New  Orleans 

+68.1 
+  13.3 
+38.8 
+  21.2 

Seven  cities,  5  days .. 

$2,219,859,595 
405.286,491 

$1,. 556,845.312 
325,000,219 

+  42.6 

Other  cities,  5  days  __   ,   ,   _       _   _ 

+  24  7 

Total  all  cities.  5  days 

All  cities,  1  day 

$2,625,146,086 
486,923,287 

$1,881,845,531 
394,202,088 

+39.5 
+60.1 

Total  all  cities  for  week 

$3,112,069,373 

$2,186,047,619 

+  42.4 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

,  We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  April  10,  for  four  years. 


Clearings  at — 

Week  ending  April  10. 

1909. 

1908. 

Inc.  or 
Dec. 

1907. 

1906. 

New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Riiftalo 

$ 

1.727.311,719 

110,780,922 

42,222,155 

23,550,892 

8,698,029 

6.980,998 

4.567,973 

3,583,365 

2,151.582 

2,365,253 

1,526,260 

1,139,828 

1,301,913 

1,480,781 

1,300,000 

1,002,124 

572,369 

431,807 

571,600 

389,213 

302,038 

232,257 

1,105,507 

$ 

1,177,451,407 

106,532,395 

41,125,225 

21,196,838 

7.697,316 

6.064.976 

5,686,045 

3,029,902 

2.238,613 

2,009,359 

1,493,879 

1,126,969 

1,135,599 

1,3.37.605 

848,960 

1,076.267 

584,838 

531,5.37 

480,100 

483,749 

321,982 

273,709 

Not  Included 

+  I6.7 

+  4.0 

+  2.7 

+  11.1 

+  13.0 

+  15.1 

—19.7 

+  18.3 

—3.9 

+  17.7 

+  2.2 

+  1.2 

+  14.7 

+  10.7 

+  53.1 

—6.9 

—2.1 

—18.8 

+  19.1 

—19.5 

—6.2 

—15.1 

In  total 

S 

1,881,534,411 

143,376,479 

55,734,365 

28,137,732 

8, .305, 871 

6,289,799 

7,696,601 

3,587,554 

2,191,287 

2,005,659 

1,833.443 

1,422,945 

1,248,877 

1,284,472 

1,009,635 

748',3i9 
573.110 
618.700 
499.847 

275^331 

S 

2,044,054,946 

1.33,904,262 

45,124,541 

25,508,878 

7,692,279 

Washington 

Albany 

5,897,843 
5,291,836 

Rochester 

Scranton 

Syracuse  

Reading 

Wilmington 

Wllkes-Barre  ... 

Wheeling   

Harrlsburg 

York  ... 

3,833,680 
1.848.442 
1,623,062 
1,627,815 
1,340,048 
1.215.470 
1,079,759 

Erie 

568,907 

Greensburg 

Blnghamton 

Chester 

Altoona 

Franklin 

Trenton    

501.928 
547.800 
557,176 

257".338 

Total  Middle.. 

Boston   

Providence  

Hartford 

New  Haven 

Springfield 

Portland 

Worcester 

Fall  River 

New  Bedford  .-. 
Lowell             .   . 

1,942,463,078 

161,483,761 

6.701,400 

3.692,599 

2,725,385 

1.922,349 

1,669,240 

1,475,145 

1,232,314 

899,545 

470.7,54 

429.420 

1.382,727,270 

126,885,548 

5,521,300 

3,183,284 

2,297,097 

1,774,799 

1,614.600 

1,402.459 

783,992 

592,907 

466.056 

361,714 

+40.5 

+28.0 

+  21.4 

+  16.0 

+  18.6 

+  8.3 

+3.4 

+  5.2 

+  57.3 

+  51.8 

+  1.0 

+  18.7 

2.148,374,437 

170,257,586 

7,636,100 

3,939,508 

2,713,936 

2,137,618 

2,060,378 

1,903,320 

1,063,908 

753,814 

598,618 

485,333 

2,282.476,010 

163,778,254 

8,002,400 

3,119,043 

2,300,056 

1,984,051 

1,7.52,596 

1,753,235 

887,405 

599,573 

506,329 

429,765 

Holyoke 

Total  New  Eng. 

182,701,912 

144,186,756 

+  26.7 

193,550,119 

185,113,207 

Clearings  at — 


Chicago 

Cincinnati 

Cleveland 

Detroit -. 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids   . . 

Dayton 

EvansviUe 

Kalamazoo 

Springfield,  III  .. 

Fort  Wayne 

Rocktord   

Lexington 

Youngstown 

Canton 

Akron 

Qulncy 

So\ith  Bend 

Bloomington 

Springfield,   Ohio 

Jackson  .- 

Mansfield 

Decatur    

Jacksonville,  111. 

Ann  Arbor 

Adrian    

Danville 

Tol.  Mid.  West 

San  Francisco 

Los  Angeles 

Seattle 

Portland 

Salt  Lake  City.. 

Spokane 

Tacoma 

Oakland. 

Helena   

Sacramento 

Fargo   

Sioux  Falls 

San  Jose 

Stockton  

Billings 

San  Diego 

Fresno 

North  Yakima  .. 

Total  Paclflc. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines    

Sioux  City 

Wichita 

Lincoln  

Davenport 

Topeka  

Cedar  Rapids 

('olorado  Springs 

Pueblo    

Fremont 


Tot.  oth.West. 


St.  Louis. 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Atlanta 

Memphis 

Savannah  

Nashville   _ 

Fort  Worth 

Norfolk 

Birmingham 

Jacksonville 

Chattanooga 

Little  Rock 

Mobile 

Knoxville 

Augusta 

Charleston 

Oklahoma 

Macon 

Beaumont    

Austin 

VIcksburg 


Total  Southern 


Total  all. 


Outside  N.  Y- 


Canada — • 

Montreal 

Toronto    

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Halifax 

Hamilton 

St.  John 

London  

Calgary 

Victoria    

Edmonton 


Week  ending  April  10. 


1909. 


242,000,686 

25.187,500 

15,420,573 

11,479,351 

10,612,701 

7,343,467 

6,481,000 

4,129,149 

2,987,796 

2,067,690 

2,173,248 

2,070,856 

1,217,028 

924,642 

892,318 

734,796 

750,552 

1,048,647 

1,035,751 

750.000 

542,581 

474,'172 

•185,921 

547,184 

375,000 

370,006 

423,872 

275.316 

163,102 

28,699 

362,476 


1908. 


342.323,488 


33,263, 

12,411, 

9,779, 

9,579, 

7,060, 

7.335, 

3,870, 

1,797, 

907, 

925, 

689, 

750, 

443, 

462, 

137, 

770, 

560, 

414, 


$ 

213,169,003 

24,387,300 

13,547,990 

12,066,420 

9,512,675 

7,312,765 

4,591,200 

4,051,462 

3,307,108 

1.964,929 

1,688,774 

1,728,890 

915,204 

760,289 

805,060 

671,616 

620,785 

588.744 

589,200 

518,000 

503,596 

429.555 

426,747 

412.052 

401,843 

341,135 

338.553 

308,356 

140,363 

28,333 

425,511 


305,553,472 


287 
617 
364 
188 
836 
498 
603 
087 
973 
000 
140 
000 
451 
901 
500 
000 
252 
2741  Not 


1,177,110 

9,799,021 

7,303,668 

6.106,527 

4,824,141 

5,914,480 

4,234,649 

1,544,778 

674,456 

785,643 

537,904 

590,000 

458,447 

405,083 

125,000 

700,000 

541,892 

Included 


90.743,697 

43,387,665 

14,236.428 

14,344,759 

8,163,520 

8,322,779 

5,588,122 

3,650.000 

2,756,385 

2,674,478 

1,732,296 

1.554,459 

1,380,472 

1,170,002 

839,091 

520,556 

355,238 


110,676,250 

59,129,913 

13,674,583 

12,962,362 

15.198,288 

6, 129, .500 

6,224,754 

4,743,568 

4,677,700 

3,760,614 

3,850,000 

7,162,557 

2,632,026 

1,964,908 

1,651,294 

1,531,327 

'    1,755,487 

1,394,239 

1,256,122 

1,688,729 

1,573,734 

1,600,000 

907,415 

549,234 

894,461 

289,237 


157.202.052 


2,826.110,477 


1,098,798,758 


35,650,000 
21,853,841 
12,476,382 
4,800,000 
3.894,743 
2,195,000 
1,780,000 
1,315,606 
1,388,577 
1,118,467 
1,550,351 
1,135,000 
1,095,000 


Total  Canada  .        90,252,767       75,065,273 


75,182,799 

34,793,864 

18,938,677 

11,067,054 

8,067,422 

7,652,8.80 

4,443,187 

2,778,402 

2,049,299 

1,351,273 

1,086,941 

1,267,909 

987,998 

9,57,117 

644,361 

459,820 

260,504 


Inc.  or 
Dec. 


% 
+  13.5 

+3.3 
+  13.8 

—4.9 
+  11.6 

+  0.4 
+  41.1 

+  1.9 
+  29.5 

+  5.2 
+  28.7 
+  19.8 
+33.0 
4-21.6 
+  10.8 

+9.4 
+  21.0 
+78.1 
+75.8 
+  44.8 

+  7.7 
+  10.4 
+  13.9 
+  32.8 

—6.7 

+  8.5 
+  25.2 
—10.7 
+  16.2 

+  1.3 
—14.8 


+  12.0 

+  6.7 
+  26.1 
+33.9 
+  .56.9 
+  64.8 
+  23.9 

—8.6 
+  16.4 
+34.6 
+  17.8 
+  28.1 
+  27.1 

—3.3 
+  14.3 
+  10.0 
+  10.0 

+  3.4 
in  total 


+20.7 

+  24.7 
—24.8 
+  29.6 
+  1.2 
+  8.7 
+  25.8 
+31.4 
+34.5 
+  98.0 
+  59.4 
+  22.6 
+  39.7 
+  22.3 
+  30.2 
+  13.2 
+  36.4 


110,676,250     +14.3 


55,950,832 

14,717,730 

10,687,754 

10,717,364 

5,982.500 

5,653.157 

4,478,799 

5,122,963 

2,650,315 

3,068,887 

4,785,624 

1,870,904 

1,976,092 

1,583,385 

1,. 581, 291 

1,487.113 

1,405,099 

1,357,333 

1,268,972 

1,200,000 

928,631 

668,277 

627,143 

601,235 

322,595 


140,693,995 


2,145,151,000 


967,699,593 


27,386,628 
20,990,462 
9,771,705 
3,532,239 
3,252,215 
1,967,908 
1,617,049 
1,344. .502 
1,186,554 
1,142,168 
1,0.58,688 
1,064„564 
750,591 


+  5.7 

—7.1 

+  21.3 

+41.8 

+  2.5 

+  10.1 

+  5.9 

—8.7 

+  41.5 

+25.4 

+  49.7 

+  40.7 

—0.6 

+  4.3 

—3.2 

+  18.0 

—0.8 

—7.4 

+36.2 

+  31.1 

+72.4 

+35.5 

—12.4 

+  48.8 

—10.3 


+  11.7 
T3T7 
Tl3?5 


+30.2 

+  4.1 
+  27.7 
+  35.9 
+  19.7 
+  11.6 
+  10.1 

—2.1 
+  17.0 

—2.1 
+  46.4 

+  6.6 
+  45.9 


+  20.2 


1907. 


$ 

231.776,481 

31,778,250 

18,853.394 

13.553,521 

10,693,569 

7,361,321 

6,098.000 

4,531,747 

2,542.773 

2,622,025 

2,476,994 

2.025,975 

1.002,784 

864,208 

769.240 

696.593 

608,053 

701,244 

570,311 

723,000 

435,754 

475.245 

404,291 

440.711 

301,443 

440.920 

380.116 

247.674 

136,062 

30,000 


343,541.679 

44.193.490 

12.895.305 

11,089.839 

8.079,751 

6,693,206 

6.312„559 

4,818,955 

3.428,394 

893,117 


736,872 
533,590 
525,253 


100,200,331 

32,544,699 

19.866,737 

10,837,556 

7,996.057 

7,937,5.53 

5,702.340 

3.170,850 

2,249,088 

1,385,741 

1 ,330.052 

1,298,067 

1,055,408 

709,915 

700,000 

622,432 

259,720 


97.666.215 

62,088,061 

17,466,326 

12,765,888 

10,747,630 

7,345,000 

6,197,445 

5,166,343 

4.912,988 

3,134,367 

3,934,869 

3,716,509 

2.6.50,909 

2,394,980 

1,746.486 

1,388,465 

1,431,054 

1,941,406 

1,619.454 

1,485,973 

1,471,500 

1,056,027 

770,320 

500,000 


156,032.000 


3,039,364,781 


1,157,830,370 


29,280,005 
24,631,504 
10,681,170 
3,603,069 
3,178.183 
2,032,234 
1,672,322 
1,564,337 
1,409,764 
1,235,854 
1,544,500 
1,149,901 
1,017,272 


I 


83,000,115 


1906. 


216,662.311 

26,851,050 

16,885.269 

13,009,892 

8,921,551 

6,621,512 

5,518,000 

4,271,272 

2,193,690 

2,238,422 

2,114,693 

1,637,931 

859,236 

799,425 

773.166 

541,261 

1753,688 

685.157 

527,213 

523,200 

520,277 

359,812 

393.256 

385,688 

272.494 

409,151 

315,747 

242,086 

; 143,973 


315.430,422 

43,989.807 
14,153,131 
9,698,017 
5,737,043 
6,744,470 
4,630,579 
3,816,875 


743,651 

506",389 
375.484 


90,396,446 

23.981.957 

14,397,539 

9.305,434 

6,383,952 

6,590,335 

5,026,774 

2,636,314 

1,803,465 

1,057,285 

1,072,613 

1,211.283 

894.627 

570,045 

695,236 

473,191 

220,648 


76,318,698 

59,586,382 
15,712.003 
12,106,353 
9,811,925 
6,577.000 
5,786,347 
4,598,656 
4,683,967 
4,334,182 
4,578.482 
2,950,945 
2,288,019 
1,822,498 
1,452.844 
1,232,421 
1,. 508, 649 
1,304.058 
1,291,178 
1,944,564 
1,197,478 
.(800,000 
562,320 
400,000 


146,530,271 


3,096.265,054 


1,052,210,108 

28,088,196 
18,484.427 
8,312,521 
2,293,709 
2,606,345 
1,553,175 
1,264.532 
1,095,453 
1,104,234 
906,268 


894,176 


66,603,036 
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OUR  ''RAILWAY  EARNINGS"  ISSUE. 

We  send  to  our  subscribers  to-day  the  third  number 
of  our  new  monthly  supplement,  the  "Railway  Earn- 
ings Section."  The  purpose  and  scope  of  this  new 
publication  were  stated  quite  at  length  when  we  pre- 
sented the  first  two  issues.  Suffice  it  therefore  to  say 
that  it  includes  every  operating  steam  railroad  in  the 
United  States,  big  and  little,  which  is  required  to  file 
monthly  returns  with  the  Inter-State  Commerce  Com- 
mission— altogether  over  800  roads  or  systems,  com- 
prising an  aggregate  of  more  than  230,000  miles  of 
line. 

The  figures  this  time  cover  February  and  the  eight 
months  of  the  fiscal  year  from  July  1  to  and  including 
February.  There|are  always  some  companies  which 
are  behindhand,  and  where  in  any  case  the  February 
figures  are  missing  we  have  inserted  those  for  the  very 
latest  previous  month  to  be  foimd  in  the  public  rec- 
ords. We  will  repeat  what  we  have  said  on  previous 
occasions,  namely  that  where  our  "Railway  Earnings 
Section"  does  not  give  the  February  statement  the 
fault  is  not  ours,  but  is  due  to  the  fact  that  the  particu- 
lar company  has  not  as  yet  filed  its  report  for  that 
month.  Our  means  for  obtaining  transcripts  of  these 
monthly  statements  are  perfect.  As  soon  as  the  re- 
port of  any  company  is  placed  on  the  public  files 
(which  is  the  day  of  the  receipt  of  the  statement) 
the  figures  are  at  once  taken  down  on  one  of  our  spe- 
cially prepared  blanks  and  copy  promptly  forwarded 
to  us.  Accordingly  the  present  numljer  of  this 
publication  contains  all  returns  which  had  come  in 
up  to  the  hour  of  publication. 

Not  only  does  the  "Railway  Earnings  Section" 
give  all  the  roads  making  returns,  but,  with  three 
minor  exceptions  (two  in  the  case  of  the  receipts  and 
one  in  the  case  of  the  expenditures),  it  embraces  all 
the  items  of  both  revenue  and  expenditures  included 
in  the  returns.  How  very  comprehensive  the  exhibit 
is  will  appear  when  we  say  that  the  items  shown  are: 
(1)  the  freight  earnings,  (2)  the  passenger  earnings, 
(3)  the  total  earnings,  (4)  the  expenses  for  maintenance 
of  wa)'  and  structures,  (5)  the  expenses  for  mainte- 
nance of  equipment,  (6)  the  traffic  expenses,  (7)  the 
transportation  expenses,  (S)  the  total  expenses, 
(9)  the  net  earnings,  (10)  the  gross  results  from  outside 
operations,  (11)  the  net  results  from  outside  opera- 
tions, (12)  the  taxes,  (13)  the  final  net  and  (14)  the 
miles  of  road.  In  all  cases  comparison  is  furnished 
with  1908.  We  also  give,  as  already  noted,  the  fig- 
ures for  the  fiscal  year  to  date  as  well  as  for  the 
month. 

If  any  errors  should  unfortunately  creep  into  this 
new  publication,  we  shall  be  glad  to  have  the  reader 
point  them  out  to  us.  We  wish  to  caution  him,  how- 
ever, against  assuming  that  such  errors  are  necessarily 
of  our  own  making.     With  such  a  very  large  number 


of  returns  and  s\;ch  a  tremendous  mass  of  figures  to 
deal  with  (comprising  thirty  solid  pages  of  tables),  we 
know  from  experience  that  occasional  errors,  typo- 
graphical or  otherwise,  will  occur,  notwithstanding  the 
most  vigilant  efforts  to  prevent  them.  But,  provoking 
though  such  mistakes  are,  they  are  hardly  a  circum- 
stance to  those  contained  in  the  returns  themselves. 
It  would  surprise  the  reader  to  hear  how  man}-  of  such 
[blunders  we  detect  every  day  in  handling  the  returns. 
Not  a  few  of  the  statements  are  prepared  in  the  most 
slipshod  and  slovenly  manner,  and  it  Avould  almost 
seem  as  if  on  some  of  the  minor  roads  the  clerks  were 
not  even  versed  in  simple  arithmetic.  Cases  where  a 
loss  is  treated  as  a  surplus,  or  vice  versa,  are  innumer- 
able. It  will  often  happen,  too,  that  the  difTerent 
items  in  a  given  statement  cannot  be  reconciled  with 
one  another,  while  the  year-to-date  figures  in  one 
monthly  statement  will  fail  to  agree  with  those  for  the 
previous  month  after  adding  the  amount  for  the  new 
month.  Some  returns  are  so  mutldled  up  that  we  can- 
not use  them  at  all.  In  all  cases  where  mistakes  or  dis- 
crepancies have  come  to  our  notice  we.  have  sought  to 
rectify  the  same,  and  in  not  a  few  instances  the  aid  of 
the  statistical  department  of  the  Commission  has  been 
sought  in  the  endeavor.  Manifestly,  however,  it  is 
impossible  to  verify  each  statement  and  all  the  figures 
in  the  same,  and  hence  there  is  always  a  chance  that 
some  of  the  blunders  made  by  the  railroads  them- 
selves will  be  repeated  in  our  "Railway  Earnings 
Section." 

As  previously  announced,  the  information  contained 
in  this  new  publication  is  entirely  additional  to  what 
we  have  all  along  been  fiunishing  in  the  way  of  current 
earnings.  We  continue  to  give  in  the  columns  of  this 
paper  from  week  to  week  the  same  elaborate  and  com- 
prehensive figures  that  we  have  always  been  publish- 
ing, and  we  also  give  the  gross  and  net  earnings  totals 
as  received  each  week  of  the  more  important  of  the 
roads  reporting  to  the  Commission .  In  whatever  form 
the  returns  come  to  hand,  we  make  room  for  them  in 
the  "Chronicle."  If  the  figures  furnished  by  the 
companies  themselves  and  reported  by  us  from 
week  to  \\eek  difl'er  from  those  filed  with  the 
Inter-State  Commerce  Commission  the  reader 
will  understand  that  the  basis  of  computation  is 
different . 

The  Commission  prepares  monthly  summaries  cov- 
ering all  the  roads  of  the  country.  As  these  sum- 
maries, however,  are  very  elaborate  and  embrace  all 
the  various  items  of  receipts  and  expenditures,  con- 
siderable time  necessarily  elapses  before  they  are 
available  in  their  final  and  complete  form.  In  the 
"Chronicle"  of  March  20  we  gave  the  summaries  for 
each  month  from  July  to  January  inclusive,  but  only 
the  months  from  July  to  October  were  complete.  We 
accordingly  reproduce  the  summaries  for  the  months 
since  then,  revised  so  as  to  show  the  latest  figures  put 
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out  in  each  case  by  the  Statistician  of  theConiinissiuii. 
In  a  separate  article  on  a  subsequent  page  we  com- 
ment on  the  results  for  February,  using  for  this  pui- 
pose  totals  prepared  by  ourselves  (covering  aggregate 
gross  earnings,  aggregate  expenses  and  aggregate  net 
earnings)  for  the  whole  689  roads  which  had  filed  their 
statements  for  that  month  up  to  last  night. 

MONTHLY  EARNINGS  OF  LTNITED  STATES  RAILROADS. 


1908. 

NOVEMBER. 

1907. 

Per  Mitt 

Ralio 

Pit  Mile  Ratio 

Afnnunf. 

of  Line 

PerCt.                   Item. 

Amount. 

oi  Line 

Perr^ 

$ 

$ 

RAIL     OPERATIONS 

$ 

$ 

151,114.720 

656  82 

71.63  Freight  Revenue 

150,552.630 

694  25 

71.49 

43,570,157 

189  38 

20.65  Passenger  Revenue 

45,280,038 

200  SO 

20.68 

14.378,106 

62  50 

6.82  Other  Transporfn   Rev 

14,953,107 

66  31 

6.83 

1,892,852 

8  23 

.90  Non-transport'n  Rev_. 

2,165,436 

9  60 

.99 

15,288 

06 

Unclassified  Revenue.. 

16.520 

07 

.01 

210,971,123 

916  99 

100.00  Total  Gross  Earnings.. 

218,907.731 

971,03 

100.00 

25,001,761 

108  93 

1 1 .88  Maint.  of  Way  &  Struc. 

28,466,832 

126  24 

13.00 

31,722„5S3 

137  88 

15.04  Malnt.  of  Equipment.. 

35,224,679 

156  21 

10.09 

3,917,168 

17  03 

1.86  Traffic  Expenses 

3,991,982 

17  70 

1 .82 

70,993,643 

308  58 

33.65  Transporta'n   Expenses 

80,013,175 

354  83 

30.54 

5,114,043 

22  23 

2.42  General  Expenses 

5,170,842 

22  93 

2.36 

16,309 

07 

.01  Unclassified   Expenses. 

20,810 

09 

.01 

136,825,507 

594  72 

64.86  Total  Operating  Exp.. 

152,888.320 

678  00 

69.82 

74,145,616 

322  27 

35.14  Net  Earnings 

06,079,411 

293  03 

30.18 

$ 

$ 

OUTSIDE  OPERATIONS.         $ 

% 

4,114,384 

17  88 

Gross   Revenues 

3.350,2.50 

14  86 

3,924.344 

17  05 

Total  Expenses 

2,990,499 

13  26 

190,040 

83 

Net  Revenue.. 

359.751 

1  60 

74,335.656 

323  10 

COMBINED   NET 

66,439.162 

294  63 

7,482.718 

32  52 

1-12  Annual  Taxes 

6,873,047 

30  48 

66,852,938 

290  58 

FINAL  NET 

59,566,115 

264  15 

804 

Number  of  Returns 

782 

23 

0.009 

Miles  of  Road 

DECEMBER. 

225 

,500 

S 

s 

RAIL    OPERATIONS. 

S 

S 

142,474,583 

619  23 

69.43   Freight  Revenues 

131.644,470 

,583,33 

67.93 

45,953,231 

199  72 

22,39  Passenger  Revenue 

45. .586.370 

202  00 

23.52 

14,824.373 

64  43 

7.22  Other  Transporfn  Rev. 

14,440,600 

03  99 

7.45 

1,948,986 

8  47 

.95  Non-transport'n  Rev.. 

2,117,388 

9  38 

1.10 

15,308 

07 

.01  Unclassified  Revenue.. 

2.817 

01 

205,216,481 

891  92 

100.00  Total  Gross  Earnings.. 

193.791,645 

868  71 

100.00 

22,594,986 

98  20 

11.01  Malnt.  of  Way  &  Struc. 

22,835.612 

101  19 

11.78 

31,821,603 

138  31 

15.51  Malnt.  of  Equipment.. 

32,859,955 

145  61 

16.95 

4,123,901 

17  92 

2.01  Traffic  Expenses 

3,984,859 

17  66 

2.06 

72,675,022 

315  86 

35.41  Transportation  Exp 

76,969,556 

341  06 

39.72 

5,646,158 

24  54 

2.75  General  Expenses 

5,733,675 

25  40 

2.90 

17,439 

08 

.01  Unclassified  Expenses. 

23.378 

10 

.01 

136,879,109 

594  91 

66.70  Total  Operating  Exp.. 

142,407,035 

631  02 

73.48 

68,337,372 

297  01 

33.30  Net  Earnings  .         

51  384  610 

227  69 

20.52 

OUTSIDE  OPERATIONS. 

4,071,752 

17  70 

Gross   Revenues 

3.343.179 

14  81 

3,787,171 

16  46 

Total  Expenses 

2.894.187 

12  82 

284,581 

1  24 

Net  Revenue 

448,992 

1  99 

68,621,953 

298  25 

COMBINED   NET 

51,833,602 

229  68 

7,466,989 

32  45 

1-12  Annual  Taxes 

6,832,623 

30  28 

61,155,964 

265  80 

FINAL  NET 

45,000,979 

199  40 

798 

Number  of  Returns 

778 

230,083 

Miles  of  Road 

225 

679 

1909. 

JANUARY. 

1908. 

$ 

S 

RAIL   OPERATIONS. 

$ 

% 

125,489,030 

547  13 

68 .82  Freight  Revenue 

117,085,933 

523  09 

67.97 

40.948,006 

178  54 

22.46  Passenger  Revenue 

39,876,264 

178  15 

23.16 

13,919,475 

60  69 

7.63  Other  Transporfn  Rev. 

13,220,971 

59  06 

7.07 

1,975,195 

8  61 

1.08  Non-transporfn  Rev.. 

2,072,488 

9  26 

1.20 

16,136 

07 

.01  Unclassified  Revenue.. 

20,290 

09 

.01 
i  00.00 

182„347,842 

795  04  100.00  Total  Gross  Earnings.. 

172,275,946 

769  65 

21,030,248 

91  69 

11.53  Maint.  of  Way  &  Struc _ 

20,450,631 

91  36 

11.87 

30,835,069 

134  44 

16.91  Maint.  of  Equipment.. 

29,635,521 

132  40 

17.21 

4,085,471 

17  81 

2.24  Traffic  Expenses 

3,929,816 

17  56 

2.28 

70.734,739 

308  41 

38.79  Transporta'n   Expenses 

72,083,148 

322  04 

41.84 

5,446,976 

23  75 

2.99  General  Expenses 

5,284,942 

23  61 

3.07 

15,857 

07 

.01  Unclassified   Expenses. 

20,002 

09 

.01 

132,148.360 

576  17 

72.47  Total  Operating  Exp__ 

131,404,720 

587  06 

76.28 

50,199,482 

218  87 

27.53  Net  Earnings 

OUTSIDE   OPERATIONS. 

40,871,226 

182  59 

23.72 

3,585,351 

15  63 

Gross  Revenues 

2,883,806 

12  88 

3,670,385 

16  00 

Total  Expenses 

2,612,487 

11  67 

def.  85,034 

a-t  37  . 

.   .  Net  Revenue  . . 

271,379 

1  21 

50,114,448 

218  50 

COMBINED    NET 

41,142,605 

183  80 

7,290,925 

31  79 

1-12  Annual  Taxes 

6,719,990 

.30  02 

42,823.523 

186  71 

FINAL  NET 

34,422,615 

153  78 

750 

Number  of  Returns 

780 

22 

9,357 

Mileage  Operated 

223 .835 

THE  FINANCIAL  SITUATION. 
The  current  year  seems  to  be  distinguishing  itself 
for  the  number  of  unique  features  developing.     On 
almost  every  side  things  new  and  old  in  Europe  and 
America  are  taking  on  fresh  life  or  giving  birth  to  new 
phases  of  old  disturbances  and  struggles.     No  sooner 
had  the  Aiistro-Servian  differences  })een  composed  in 
the  near  East  than  advices  reached  us  by  cable  of  a 
novel  danger  threatening  a  revolutionary  demonstra- 
tion at  Constantinople  of  mutinous  troops,  claimed  at 
first    to    be    against    the    "Committee   of   Union    and 
Progress,"  and  also  against  the  Government  assembled 
in  the   Parliament.     .At  the   outbreak  the   nuitinoas 
assemblage  seemed  to  be  reactionary,  but  later  it  was 
found  to  be  simply  due  to  an  order  issued  to  the  troops 
that  they  mast  obey  their  officers   under  all  circum- 
stances,  even  if  called   upon  to   fire  upon  tlieir   co- 
religionists.    The  mutineers,  it  was  said,  seized  all  the 
officers  of  the  "Comm.ittee  of  l^nion  and  Progress"  and 
held  them  prisoners.     The  oatcome  was  not   at   all 
ractionary  in  any  but  a  religious  sense,  the  revolution- 
ists being  more  ardent  supporters  of  the  Constitution 
than  the  "Committee  of  Union  and  Progress"  itself. 
Hence,   as   a  disturbing  element   of  general   political 
interest,    the    matter    lost    its    importance.     Latest 
advices    seem   to    report    the    city    calm;     conditions 
normal;  the  Sultan's  control  of  the  army  for  the  time 
being  absolute. 

The  London  "Times"  Constantinople  correspondence 
gives  the  following  authorized  summary  of  the  pro- 
gram of  the  new  Turkish  Government: 

"The  new  Cabinet  will  follow  the  political  progTam 
of  its  predecessor  both  in  regard  to  foreign  relations 
and  domestic  affairs.  This  progTara  resolves  itself  into 
the  following  heads: 

"First,  assurance  of  the  maintenance  of  progress, 
the  development  of  the  consntutional  institutions  of 
the  empire  and  of  peace  and  order  in  its  territories; 
second,  the  repression  of  all  disorder  by  a  strict 
enforcement  of  the  laws;  and,  third,  the  submission  ■ 
to  Parliament  of  the  measures  necessary  for  the 
rehabilitation  of  the  finances  and  the  various  depart- 
ments of  the  administration . 

"It  will  be  the  object  of  the  Cabinet  to  maintain,  as 
heretofore,  relations  with  the  Powers  based  on  an 
entente  cordiale,  of  which  the  Imperial  Government  is 
happy  to  be  one  of  the  pacific  factors." 


The  almost  phenomenal  advance  in  wheat  at  Chicago 
this  week  and  its  sympathetic  influence  upon  flour 
and  nearly  all  export  commodities,  directly  affected 
exchange  by  limiting  the  supply  of  commercial  bills. 
The  prices  prevailing  for  these  articles  were  so  high 
as  to  be  entirely  beyond  the  views  of  exporters;  hence 
the  ^.luropean  demand  was  diverted  to  other  markets. 
The  abnormal  ease  in  money  contributed  to  promote 
the  speculation  in  wheat;  such  ease  also  largely  influ- 
enced operations  in  securities,  also  the  buying  of 
share  properties,  a  considerable  proportion  of  which 
was  of  low  price,  and  therefore  speculative  in  charac- 
ter, inducing  realizations  and  short  selling  as  the 
market  rose.  The  resulting  over-sales,  by  causing 
borrowing  for  delivery,  tended  to  sustain  the  inflated 
prices,  so  that  the  requirements  for  money  for  specula- 
tion was  minimized. 

It  is  interesting  to  note  that,  concurrently  with 
the  reduction  April  1  in  the  Bank  of  England  rate  of 
discount  to  2}^%,  the  rate  for  deposits  avowed  by  the 
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London  joint-stock  banks  was  reduced  from  1K% 
to  1%;  the  discount  hotises  on  that  day  lowered  the 
rate  of  interest  allowed  by  them  on  money  at  call  and 
at  short  notice  from  1%%  and  2%  to  1%  and  13^% 
respectively.  When  the  market  is  so  abundantly 
supplied  with  money  and  open  market  rates  are  much 
below  the  Bank  rate,  the  question  of  maintaining 
the  latter  at  23^%  or  reducing  it  to  2%  is  of  little 
importance.  So  far  as  the  factors  in  the  situation 
permitted  an  opinion  to  be  formed,  it  seem.ed  likely 
last  week  that  the  plethora  of  money  would  be  so  great 
that  a  farther  reduction  in  the  Bank  rate  to  2%  would 
be  made.  In  that  case  the  rate  for  deposits  allowed 
by  joint-stock  banks  and  for  interest  by  discount 
houses  should  further  decline. 

The  rise  in  sterling  at  New  York  on  London,  the 
fall  in  exchange  at  Paris  on  the  British  capital  to  25 
francs  15 J/2  centimes,  and  the  advance  in  the  premium 
on  gold  bars  in  the  English  biillion  market  this  week 
to  77  shillings  9Vs  pence  per  ounce,  made  a  combina- 
tion of  factors  that  was  so  favoral^le  to  exports  of 
gold,  either  to  Paris  or  to  London,  as  to  indicate  that 
such  a  movement  was  imminent.  Whenthenewsofthe 
revolution  in  Constantinople  was  received,  its  expected 
disturbing  political  influence  in  the  near  East  seemed 
to  make  it  highly  probable  that  gold  would  go  forward 
in  some  volume.  The  decline  in  exchange  at  Paris  on 
the  British  capital  appeared  to  show  that  the  metal 
would  be  attracted  to  Paris;  the  rise  in  the  price  of 
gold  bars,  resulting  from  competition  between  Paris 
and  Austria,  which  latter  centre  has  recently  been 
absorbing  the  London  market's  offerings,  seemed  to 
indicate  some  strife  for  gold  that  led  to  the  adoption 
by  the  Bank  of  England  of  the  device  of  a  premium 
as  an  obstruction  to  the  movement.  There  were, 
however,  counteracting  influences  to  the  export  of 
gold  which  would  have  to  be  considered.  Bars  were 
unobtainable  at  our  Assay  Office,  except  in  very  limited 
amounts,  and  as  coin  would  not  be  acceptable  at 
either  centre,  the  volume  of  shipments  would  be  small. 
Our  bank  reserves  were  so  low  that  the  withdrawal  of 
even  moderate  sums  of  gold  might  easily  cause  an 
advance  in  money  and  thus  automaticall}^  effect  a 
fall  in  e.xchange  below  the  gold-export  point .  Though 
the  political  situation  in  Turkey  early  in  the  week  was 
threatening,  the  real  causes  therefor  were  not  clearly 
disclosed,  but  it  was  regarded  as  probable  that  the 
disturbances  would  ])e  localized  and  that  seriously 
menacing  situations  would  not  develop.  The 
announcement  later  in  the  week  of  the  composition 
of  the  Turkish  internal  troubles  served  to  banish  fears 
of  the  potency  of  this  factor  contributing  to  gold 
exports,  and  unless  something  now  unforeseen  occurs,  it 
appears  probable  that  the  other  influences  above  noted 
counteractive  of  such  movement  will  be  effective. 

The  European  money  and  discount  markets  are 
now  in  a  state  of  almost  unprecedented  congestion; 
with  the  exception  of  Vienna  none  of  the  centres  needs 
gold  for  purposes  other  than  those  incident  to  the 
maintenance  of  their  stocks  of  the  metal.  They  have 
an  overwhelming  aggregation  of  liquid  resources  which 
they  cannot  employ  to  advantage  and  they  must 
take  measures  to  convert  them  to  profitable  use. 
Under  these  circumstances  ii  seems  unlikely  that 
European  bankers  would  offer  inducements  for  the 
transfer  of  the  metal  hence  when  such  a  coarse  would 
result    in    the    immediate    check    to    the    movement 


through  a  rise  in  money  rates,  causing  a  fall  in  ex- 
change. Bankers  who  sought  to  stimulate  exports 
of  gold  for  profit  would  thus  create  a  condition  which 
would  make  it  more  advantageous  to  draw  foreign 
capital  hither  through  finance  bills  or  to  place  securities 
abroad  where  markets  are  eagerly  receptive  of  desir- 
able properties. 

Engagements  of  $500,000  gold  for  Monday  and  of  a 
like  amount  for  Friday  of  next  week  were  announced 
as  having  been  effected  for  Brazil.  No  engagements 
of  gold  have  been  reported  for  shipment  to  Argentina 
on  London  account;  gold  is,  however,  going  forward 
from  the  British  capital  almost  weekly,  indicating  that 
Argentina's  needs  are  not  yet  satisfied. 


The  March  statement  of  the  Copper  Producers'  As- 
sociation, given  out  this  week,  throws  an  interesting 
light  on  the  present  state  of  the  copper  trade.  This  is 
the  third  monthly  statement  issued  by  the  Association 
under  its  new  policy  of  giving  publicity  to  the  facts 
bearing  on  production,  deliveries  and  stocks,  instead 
of  continuing  the  old  policy  of  secrecy  and  conceal- 
ment which  had  been  maintained  for  several  years 
with  rather  disastrous  results.  And  the  course  of 
the  copper  market  after  the  appearance  of  each  monthly 
statement  is  evidence  that  facts,  even  when  unfavora- 
ble, are  not  half  so  damaging  as  conjectures  or  rumors 
regarding  the  same.  The  distinctive  feature  in  these 
returns  since  the  beginning  of  the  year  has  been  the 
steady  accumulation  of  unsold  stocks  of  copper.  Yet, 
while  the  tendency  of  the  price  of  the  metal  has  natur- 
ally been  downward,  in  view  of  the  conditions  pre- 
vailing, the  immediate  effect  of  the  issuance  of  the 
statement  each  month  has  been  to  stiffen  the  market. 
The  facts  themselves  may  be  weakening,  but  exact 
knowledge  regarding  the  same  is  beneficial  rather  than 
the  reverse.  The  great  body  of  producers  and  con- 
sumers is  certain  in  any  event  to  have  general  knowl- 
edge concerning  the  state  of  things,  and  the  usual 
effect  of  the  absence  of  precise  information  is  to  allow 
rumor  to  exaggerate  the  situation. 

While  the  statistics  make  an  unfavorable  showing, 
it  is  not  possible  to  speak  with  any  definiteness  re- 
garding the  immediate  outlook  and  prospects  of  the 
copper  trade.  Prices  are  down  to  a  low  figure,  even 
Tjake  copper  being  quoted  below  13  cts.  a  pound,  and 
yet  the  output  of  the  metal  is  in  excess  of  the  highest 
figures  on  record.  At  the  same  time,  the  low  values 
prevailing  are  attracting  much  buying,  as  the  statistics 
of  deliveries  show,  though  it  is  by  no  means  certain 
that  the  baying  is  for  actual  consumption,  and  thus 
there  is  a  possibility  that,  in  addition  to  the  visible 
stocks,  supplies  in  the  hands  of  consumers  or  specu- 
lators may  also  be  piling  up.  According  to  the  figures 
given  out  this  week,  the  production  of  marketable 
copper  in  the  United  States  from  all  domestic  and 
foreign  sources  daring  the  month  of  March  was  117,- 
058,661  lbs.  This  is  said  to  be  the  largest  monthly 
output  in  the  history  of  the  industry.  But  deliveries 
were  also  on  an  exceptional  scale,  though  they  were 
not  sufficient  to  take  up  the  month's  extraordinary 
output.  The  deliveries  of  marketable  copper  for  con- 
sumption and  export  during  March  are  reported  at 
108,063,007  lbs.  In  February,  which  was  a  short 
month,  the  deliveries  were  only  74,546,614  lbs., 
aiul  even  in  January,  which  was  a  full  month,  they 
were  no  more  than  90,362,421  lbs.     As,  not  withstand- 
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ing  the  magnitude  of  the  deliveries,  these  latter  did 
not  equal  the  month's  prodaction,  the  stock  of  surpLis 
copper  was  increased  by  8,995,654  lbs. 

The  gratifying  feature  is  that  the  addition  to  stocks 
was  very  much  less  than  in  either  of  the  two  preced- 
ing months,  the  increase  in  February  having  been 
29,154,203  lbs.  and  in  January  21,772,579  lbs.  Still, 
the  fact  remains  that,  in  the  three  months  together, 
stocks  have  risen  nearly  60,000,000  lbs.  (in  exact  fig- 
ures, 59,922,636  lbs.),  with  the  result  that  the  total 
of  stocks  on  April  1  1909  at  182,279,902  lbs.  was  50% 
greater  than  the  aggregate  on  Jan.  1  at  122,357,266 
lbs.  If  there  were  assurance  that  the  deliveries  repre- 
sented actual  consumption,  an  early  improvement 
might  be  confidently  looked  for,  inasmuch  as  general 
trade  in  the  United  States  is  growing  more  active,  and 
when  tariff  legislation  shall  be  settled  it  seems  not  un- 
likely that  there  may  be  decided  revival.  Such  re- 
vival would  be  sure  to  redound  to  the  advantage  of 
the  copper  trade  the  sam.e  as  to  all  other  industries. 
But  it  is  pointed  out  that  as  exports  of  copper  in  March 
aggregated  less  than  50,000,000  lbs.  (out  of  total  de- 
liveries of  108,063,007  lbs.),  the  domestic  deliveries 
must  have  been  over  58,000,000  lbs.,  or  at  the  rate  of 
about  700,000,000  lbs.  a  year,  a  basis  of  consumption 
never  reached  in  the  most  active  years  in  the  country's 
history.  On  the  other  hand,  it  is  estimated  that  cop- 
per consumers  at  the  present  time  are  working  to  the 
extent  of  only  65%  of  their  capacity,  so  that  it  is  diffi- 
cult to  believe  that  they  can  be  consuming  more  copper 
now  than  ever  before.  Obviously,  the  key  to  the  fu- 
ture lies  in  the  answer  to  the  question  as  to  what 
interpretation  is  to  be  placed  upon  the  pres- 
ent extraordinary  purchases  and  deliveries  of  the 
metal. 


Conspicuous  activity  continues  to  characterize  the 
course  of  affairs  in  building  construction  in  practically 
all  sections  of  the  United  States,  particularly  in  the 
more  important  trade  centres.  Recovery  in  this  in- 
dustry from  the  marked  dulness  of  a  year  ago  has  been 
so  great,  according  to  the  reports  received,  as  to  ex- 
cuse doubts  that  arise  as  to  whether  existing  condi- 
tions warrant  the  fervor  expressed.  There  is,  how- 
ever, no  reason  to  question  the  accuracy  of  the  reports 
issued  by  the  city  officials.  Taken  as  a  whole,  they 
show  a  volume  of  work  for  which  permits  were  issued 
in  March  1909  exceeding  in  aggregate  the  total  outlay 
for  any  preceding  month  of  which  we. have  record. 

It  is,  of  course,  possible  that  the  ordinary  average 
of  projects  for  which  permits  have  been  obtained  will 
be  abandoned,  or  construction  indefinitely  postponed. 
But  there  are  good  reasons  to  suppose  that  this  dis- 
crepancy will  not  be  any  greater,  if  as  great,  as  in 
previous  seasons.  This  view  finds  support  in  the  fact 
that  contracts,  especially  for  material,  can  be  made 
now  upon  a  comparatively  very  favorable  basis  of 
prices.  An  important  item  in  large  construction 
(applying  peculiarly  to  New  York  and  other  large 
cities)  is  the  recent  cut  in  the  cost  of  structural  steel. 
It  is  also  to  be  noted  that  rates  for  money  are  lower 
and  that  labor  is  more  efficient.  With  all  the  import- 
ant elements,  therefore,  combining  to  materially  re- 
duce cost  ofj  construction  at  this  time,  the  stimulating 
of  operations  is  not  surprising.  Moreover,  this  very 
fact — the  lower  cost  of  construction — is  reported  to 
have  caused  a  change  in  the  attitude  of  moneyed  in- 


terests, who  are  willing  to  make  more  liberal  loans  on 
mortgages. 

A  notable  feature  of  the  March  compilation  of  build- 
ing construction  data  is  the  phenomenally  heavy  per- 
centages of  gain  in  1909  over  the  like  period  of  1908 
recorded  at  a  number  of  points.  Altogether,  there  are 
27  cities  included  in  our  table  showing  gains  of  over 
100%,  and  in  11  cases  200%  is  exceeded.  The  most 
notable  gains  so  far  as  percentages  are  concerned  are 
Lawrence,  Mass.,  1,621%,  and  Oklahoma,  933%,  Our 
compilation,  which  covers  100  leading  cities  of  the 
United  States,  indicates  that  not  only  did  the  outlay 
called  for  by  the  permits  issued  in  March  this  year 
very  largely  exceed  that  for  the  month  last  year,  but 
also  showed  an  important  increase  over  1907.  To  be 
more  specific,  this  year's  contemplated  expenditure  is 
$84,217,831,  against  $45,886,003  in  March  1908,  or 
an  increase  of  83.5%,  and,  contrasted  with  the  esti- 
mated outlay  of  $69,308,212  in  March  1907,  the  ex- 
cess is  21.5%.  Only  22  cities  return  smaller  totals 
this  year  than  last. 

The  exhibit  made  by  Greater  New  York  is  a  very 
noteworthy  feature  of  the  March  1909  compilation. 
The  aggregate  for  the  four  leading  boroughs  (results 
for  Richmond  not  being  available),  at$  29,753,570,  is 
not  only  more  than  one-third  of  the  total  for  the  100 
cities,  but  records  a  gain  of  347.9%  over  the  month 
of  1908  and  an  increase  of  204%  as  compared  with 

1907.  In  Manhattan  alone  the  expenditure  contem- 
plated is  estimated  at  $19,738,320,  an  excess  of  631 .9% 
over  March  1908;  Brooldyn's  outlay  at  $4,799,820 
shows  a  gain  of  130.5%;  for  the  Bronx,  the  cost  of 
construction  is  fixed  at  $4,145,430,  or  a  gain  of  372.9%, 
and  for  Queens  an  augmentation  in  outlay  of  8.4% 
is  indicated  this  year.  Outside  of  New  York,  the 
average  gain,  as  compared  with  March  1908,  is  38.8%, 
but  contrasted  with  1907  there  is  a  small  loss.  Chi- 
cago's total  exhibits  an  increase  of  77%  over  the  ag- 
gregate for  March  a  year  ago  and  a  gain  of  nearly  40% 
over  1907;  Philadelphia's  excess  over  1908  is  54%  and 
about  10%  compared  with  the  preceding  year .  Heavy 
gains  over  last  year  are  also  recorded  at  Cincinnati, 
113%;  Columbus,  110%;  Dallas,  286%,;  Omaha, 
175%;  St.  Paul,  108%;  Seattle,  96%,;  Spokane,  100%, 
and  Sacramento,  366%.  The  only  cities  where  build- 
ing operations  reach  an  important  aggregate  that 
showed  losses  in  March  1909  were  New  Orleans  and 
San  Francisco. 

With  the  results  for  March  at  hand,  we  are  able  to 
complete  the  compilation  for  the  first  quarter  of  1909 
for  82  cities,  and  that  furnishes  convincing  proof  of 
the  much  greater  activity  in  building  construction 
operations  this  year  than  last.  The  aggregate  for  82 
cities  as  we  make  it  up  for  the  first  quarter  of  1909  was 
$180,435,974,  which  compares  with  contemplated 
outlays  of  $91,794,086  in  the  corresponding  period  of 

1908,  or  an  increase  of  96.6%,  and,  contrasted  with 
the  estimated  cost  of  $147,757,664  in  1907,  there  is  a 
gain  of  22.1%.  As  the  figures  from  month  to  month 
have  indicated,  the  quarterly  exhibit  for  Greater  New 
York  is  especially  favorable,  the  gain  over  last  year 
having  been  244%,  and  contrasted  with  1907  there  is 
an  excess  of  88.5%.  Outside  of  New  York,  compari- 
son with  1908  reveals  an  increase  of  54.3%,,  but  with 
the  gain  over  1907  merely  nominal. 

Incidental  to  this  review  of  building  operations,  it  is 
to  be  noted  that  pending  contracts  for  structural  steel 
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cover  a  total  of  approximately  125,000  tons.  Of  this 
aggregate  fully  80,000  tons  is  required  in  New  York, 
the  New  York  Central  terminals  calling  for  12,000 
tons,  the  municipal  building  20,000  tons,  the  Edison 
power  house  10,500  tons,  the  post  office  at  the  Penn- 
sylvania depot  12,000  tons,  and  a  like  amount  for  the 
extension  of  a  down-town  office  building. 


Half  a  year  ago  a  number  of  firms  in  the  railway 
supply  line  came  together  in  a  new  business  men's 
organization,  founded  on  the  proposition  that  rail- 
ways need  a  rest  from  persecution,  that  they  might 
be  able  to  make  the  purchases  requisite  for  keeping 
themselves  in  unimpaired  physical  condition.  The 
head  of  that  organization,  together  with  Mr.  Joseph 
H.  Choate,  has  now  been  talking  in  Albany  along 
the  same  line.  Of  the  178,000  men  employed  in 
businesses  engaged  in  materials  used  by  railways 
prior  to  October  of  1907,  nearly  90,000  are  still  idle, 
said  the  head  of  the  organization  above  mentioned. 
At  least,  he  urged,  the  powers  already  conferred  on 
the  Public  Service  Commissioners  ought  to  be  further 
tested  before  conferring  any  more.  Men  come  into 
railway  control  after  years  of  training;  but  these  men 
have  acquired  what  knowledge  they  have  in  a  very 
brief  time.  Can  an  untutored  man,  in  only  two 
years,  and  merely  because  he  is  invested  with  power 
and  an  official  title,  "becom^  so  profound  a  railway 
specialist  that  he  is  ripe  for  the  bestowal  of  his  omnipo- 
tence in  all  railway  matters?" 

While  admitting  that  he  represents  roads  in  receiver- 
ship, Mr.  Choate  averred  that  these  properties  will  not 
remain  so  if  the  courts  are  allowed  to  proceed  and  prop- 
erly expedite  a  judicial  settlement  of  questions  in- 
volved; but  if  Commissions  are  to  go  on  ignoring  the 
interests  of  the  investors  whose  money  is  at  stake 
continued  receiverships  are  the  natural  result.  He 
believed,  he  said,  that  the  Commissioners  have  too 
much  povver  now. 

This  subject  of  government  by  commission,  as  be- 
gun in  this  State,  has  been  considerably  discussed  in 
the  "Chronicle,"  yet  one  remark  seems  appropriate; 
it  is  that,  as  every  newspaper  reader  must  have  noticed, 
while  the  men  constituting  the  Commission  held  aloof 
at  their  original  appointment,  as  if  they  shrank  from 
the  responsibility  and  questioned  their  ability  to  wield 
such  extraordinary  powers,  they  have  now  become 
enamored  of  those  powers  and  are  eager  for  more. 
They  thrust  in  here,  they  harass  there;  they  show 
quick  jealousy  if  any  corporation  ventures  to  make  a 
trivial  move  without  obtaining  their  permission;  they 
enlarge  the  borders  of  their  phylacteries;  their  sense 
of  importance  grows;  if  they  had  new  and  further 
powers  conferred  they  could  exercise  the  present  ones 
better;  they,  at  least,  are  satisfied  that  they  are  very 
useful,  but  they  would  like  to  reach  a  finger  over  the 
telegraph  and  telephone,  and  so  on.  It  is  all  in  the 
familiar  line;  all  natural. 

Nevertheless  the  legislative  leaders  at  Albany  have 
decided  to  try  for  a  resolution  for  appointment  of  a 
commission  of  inquiry,  to  sit  through  the  recess,  upon 
the  question  of  giving  them  any  additional  powers. 

An  interesting  phenomenon  of  the  present  situation 
is  the  appearance  of  broad  advertisements  by  the 
Interborough  Company  setting  forth  tersely  what  it 
is  willing  to  do.     Answering  its  own  question,  "What 


chokes  the  subway?"  the  company  says  that  the  sub- 
way is  now  carrying  daily  more  than  dotible  the  400,000 
passengers  it  was  built  to  carry;  but  instead  of  finding 
the  congestion  on  the  elevated  lines  relieved,  as  it 
was  expected  to  be,  those  lines  are  novv-  carrying  50% 
more  than  they  did  when  the  subway  was  planned. 
This  shows  a  vast  and  continually  increasing  growth 
in  traffic  to  be  handled.  At  present,  says  the  adver- 
tisement, there  is  no  margin  for  delays  and  no  provi- 
sion for  emergencies. 

To  aid  the  people  in  quickly  securing  relief  to  this 
congested  and  more  seriously  congesting  city  railrqad 
transit  situation,  the  company  says  it  is  ready  to  build, 
and  asks  leave  to  build,  a  two-track  subway  from 
42d  Street  to  the  Bronx  on  the  east  side,  and  another 
from  42d  Street  to  the  Battery  on  the  west  side.  This 
it  offers  to  do  v/ith  its  own  funds  and  on  stipulation 
that  the  lines  shall  revert  to  the  city  with  the  present 
subway  when  the  lease  of  that  expires.  Meanwhile, 
and  as  a  speedier  relief,  the  old  proposition  of  an  ex- 
press track  on  the  Second  and  Third  Avenue  elevated 
lines  is  brought  up  again. 

The  Public  Service  Commission  recognized  the  neces- 
sity of  making  some  reply,  and  it  attempted  a  serai- 
official  one.  If  the  subject  were  pat  upon  the  low 
ground  of  a  sparring  match  in  argument,  there  might 
be  some  force  in  the  rejoinder  that  the  proposition 
is  not  made  in  good  faith,  inasmuch  as  the  Interborough 
Company  knows  its  propositions  cannot  be  carried  out 
without  some  further  legislation;  also  that  the  offered 
building  would  interfere  with  other  plans  in  42d  Street. 
But  the  latter  is  not  conclusive,  being  subject  to  ar- 
rangement; nor  is  the  fact  of  hindrance  by  existing 
legislation  conclusive,  for  the  very  point  in  the  case 
is  that  legislation  ought  to  be  shaped  to  further,  not 
to  repel  and  block,  subway  building  by  private  capital. 

The  advertisement  is  therefore  both  pointed  and 
timely  in  bringing  into  strong  light  the  readiness  of 
private  capital  upon  reasonable  conditions.  The 
company  has  repeated  its  advertisenient ,  in  slightly 
different  language,  yet  to  the  same  purport.  The 
proposed  two  double-tracked  subways,  it  says,  will  be 
made  four-track  later,  when  local  service  warrants. 
This  work  will  cost  50  millions.  It  will  do  the  Avork, 
it  says,  without  involving  the  city  in  a  penny  of  risk 
or  obligation,  and  the  lines  shall  revert  to  the  city 
with  the  old  one.  This  resembles  a  proposition  by 
private  capital  to  put  up  a  structtire  on  city  land 
which  is  now  u.seless,  and  let  the  structure  go  with 
the  land  at  the  end  of  a  term  of  years. 

As  against  this  and  other  proposals  which  might 
come  from  private  capital,  there  is  the  unceasing  work 
of  the  persons,  from  Governor  Hughes  down,  who  are 
leaving  no  stone  imturned  to  get  the  legal  debt  limit 
enlarged  and  to  commit  the  city  to  a  course  of  sub- 
way building  (including,  as  first  and  most  prominent, 
the  Fourth  Avenue  line,  which  private  interests  desire 
greatly,  yet  will  not  touch  with  their  own  money), 
limited  onl}^  by  the  utmost  that  can  be  borrowed. 
Upon  the  heels  of  the  report  of  Referee  Tracy- -still  to 
l^e  confirmed,  yet  already  treated  with  a  hurrah  as  if 
it  were  practically  equivalent  to  over  100  millions 
cash  in  hand — comes  renewed  urgency  on  behalf  of 
the  constitutional  amendment  to  exempt  the  so-called 
self-supporting  properties.  This  amendment  has  just 
gone  through  the  Senate  almost  unanimously,  and  if 
it  comes  up  for  popular  vote  next  fall  there  is  danger 
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of  ratification,  because,  as  has  so  often  been  the  case 
heretofore,  the  persons  in  favor  of  it  will  be  primed  and 
active,  while  the  great  body  of  voters  will  be  caught 
entirely  unprepared  and  without  real  knowledge 
about  it. 

Anj'  one  of  us  would  more  cheerfully  make  a  small 
private  loan  to  a  friend  who  has  no  borrowing  hal)it 
than  to  one  who  is  frequently  looking  for  lenders. 
The  best  credit  is  that  which  is  least  drawn  upon. 
The  warrant  for  faith  in  a  private  borrower  does  not 
rest  with  reckoning  up  his  material  resources;  it  in- 
cludes his  personal  characteristics  as  a  large  part,  and 
prudence  as  one  of  the  best  of  them.  Allow  that,  by 
one  or  another  more  or  less  tenal)le  assumption,  this 
city  can  lawfully  borrow  one  or  two  hundred  millions 
more;  the  fact  that  it  can  is  no  argument  why  it  should. 
Prudence  advises  that  we  study  to  find  v.ith  how 
little  borrowing  we  can  get  on  rather  than  to  stop  only 
when  lenders  draw  back.  They  are  drawing  back 
already,  so  far  as  appears  from  the  fact  that  the  chief 
city  of  America  does  not  stand  quite  so  well  with  them 
as  do  several  smaller  cities.  Reform  has  been  having 
a  great  swing,  and  excitement  has  been  having  an 
almost  unexampled  riui.  But  it  is  time  people  began 
sobering  up  and  applied  to  public  affairs  the  rules 
which  govern  private  btisiiiess. 


While  the  nuu'ket  for  time  loans  was  easier  this 
week  that  for  day-to-day  funds  was  firrrier,  reflecting 
the  concentration  upon  this  branch  of  the  market 
of  the  borrowing  demand  incident  to  stock  specu- 
lation. A  banic  loss  to  the  Treasury  on  Wednesday 
of  2i.{  millions,  due  to  large  payments  through  the 
banks  on  account  of  customs,  together  with  the 
comparatively  low  surplus  of  these  institutions, 
contributed  to  a  sharp  advance  in  call  money  to 
23^%-  T'Oans  for  fixed  dates  of  maturity  were  in 
moderate  request  and  institutions  offered  them 
freely  without  attracting  Inisiness;  any  great  activity 
in  the  demand  would,  it  was  thought,  induce  con- 
cessions in  rates.  Borrowers  are  reluctant  to  pay 
more  than  3%  for  eight  months'  loans  while  lenders 
are  inclined  to  maintain  a  334%  ^'^^^  ^o^"  ^^^i^  period. 
Commercial  paper  continues  in  urgent  demand  by 
banks  and  trust  companies  and  considerable  amounts 
are  placed  abroad,  chiefly  in  Tvondon. 

Money  on  call,  representing  balances  of  banks 
and  other  institutions,  loaned  at  the  Stock  Exchange 
daring  the  week  at  23^%  and  at  1M%,  averaging 
about  2%;  banks  and  trust  companies  quoted  l%% 
as  the  minimum.  Time  loans  on  good  mixed  Stock 
Exchange  collateral  Avere  quoted  at  2}/l%  for  sixty 
to  ninety  days,  2i/^%@>2^%  for  four,  2^@3  for 
five  to  six,  3%  for  seven,  ?>\i%  for  eight  months 
and  S}/2%  for  over  the  year.  Commercial  paper 
rates  are  3@33/2%  for  sixty  to  ninety  day  endorsed 
bills  receivable,  3^:^@4%  for  prime  and  4:@AH% 
for  good  four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains 
unchanged  at  23^^%.  The  cable  reports  discounts 
of  sixty  to  ninety  day  bank  bills  in  London  1)4@1^%. 
The  open  market  rate  at  Paris  is  1^@1^^  and  at 
Berlin  and  Frankfort  it  is  2@23/8%.  According  to  our 
special  cable  from  England,  the  Bank  of  P^ngland  lost 
£491,560  bullion  duringthe  week  and  held  £38,980,970 
at  the  close  of  the  week.     Our  correspondent  further 


advises  us  that  the  loss  was  due  largely  to  ship- 
ments to  the  interior  of  Great  Britain.  The  details  of 
the  movement  into  and  out  of  the  Bank  were  as  fol- 
lows: Imports  £18,000,  froni  miscellaneous  sources; 
exports,  £205,000,  wholly  to  South  America,  and  ship- 
ments of  £305 ,000  net  to  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  was  generally  steady 
to  firm  this  week.  It  did  not  reflect,  in  the  tone  for 
sterling,  the  disturbed  situation  in  Constantinople, 
for  the  London  market  was  not  much  affected  thereby. 
The  tone  for  francs,  however,  was  strong,  because  Paris 
is  most  sensitive  to  deranging  political  conditions  in 
the  near  East.  When  the  Constantinople  dispatches 
indicated  the  subsidence  of  the  revolutionary  demon- 
strations and  disclosed  the  causes  therefor, the  result- 
ing restoration  of  a  normal  situation  in  the  European 
markets  was  prompt,  and  by  the  end  of  the  week 
all  traces  of  the  influence  of  the  disturbances  had  disap- 
peared. The  semi-monthly  settlemient  on  the  London 
Stock  Exchange  was  in  progress  daring  the  week, 
and  this  absorbed  the  attention  of  speculators  and 
traders.  Though  consols  fell  sharply  on  the  news  from 
Constantinople  etudy  in  the  v/eek,  there  was  a  recovery 
later,  and  that  there  was  no  uneasy  feeling  concerning 
discounts  was  shown  1/y  the  fall  to  \}4.%,  while  money 
at  call  in  London  loaned  at  ^^^  of  1%.  The  firm  under- 
tone for  exchange  was  almost  wholly  due  to  a  scarcity 
of  bills;  the  spectilation  in  commodities  checked  ex- 
ports, depriving  the  market  of  commercial  drafts  which, 
had  they  been  free,  could  have  been  converted  into 
credits.  The  buying  of  American  securities  in  Lon- 
don was  large,  luit  the  supply  of  l)ills  created  thereby 
was  absorbed  by  a  demand  to  remit  for  stocks  that 
were  sold  in  London. 

Compared   with  Friday  of  last  week,  exchange  on 
Saturday  was  20  points  lower  for  long  at  4  8625@ 

4  8630,    5   points    for   short    at    8  S770(a4  8775    and 

5  points  for  cables  at  4  S790(o  4  8795.  On  Monday 
short  fell  5  points  to  4  8765@4  8770,  long  and  cal)les 
were  unchanged.  On  Tuesday  long  was  5  points 
higher  at  4  8625@4  8635,  short  5  points  lower  at  4  8760 
@4  8765  and  cables  10  points  at  4  8780@4  8785.  On 
Wednesday  long  rose  5  points  to  4  S630@4  8635, 
short  15  points  to  4  8765@4  8780  and  cables  5  points 
to  4  8785@,4  8790.  On  Thursday  long  fell  5  points 
to  4  8625 @ 4  8630,  short  5  points  to  4  8760  @ 4  8775 
and  cables  5  points  to  4  8780 @  4  8785.  On  Friday 
long  rose  20  points,  short  5  and  cables  10  points. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Fri., 
Apr.  16 


Brown  /60  days 

Brothers  &  Co )Sight_ 

Kidder,  /60  days 

&  Company ISight.- 

Bank  British  JfiO  days 

North  America ISlght 

Bank  of  jfiO  days 

Montreal _.  (Sight. 

Canadian  Bank  J60  days 

ot  Commerce \Sight. 

Heidelbach,  Ickel-        ;6()  days 

helmer  &  Co ISight 

Lazard  /60  days 

Freres    ISlght. 

Merchants'  Bank  f60  days 

of  Canada   .ISlght 


Fri.. 

Mon.. 

Tues.. 

Wed., 

Thtirs.. 

Apr.     9 

Apr.  12 

Apr.  13 

Apr.  14 

Apr.  15 

4   Sfii^ 

mV2 

861^ 

mvi 

861^ 

4  8,SH 

88  H 

8SH 

9.8yo 

88}.$ 

4  86H 

86J^ 

86}^ 

my« 

86!^ 

4  s,9,y. 

881^ 

881.^ 

88M 

88V^ 

4  86 

86 

86 

86 

86 

4  88  H 

88!^ 

88.^ 

88  !4 

88K 

4  86 

86 

86 

86 

86 

4  88 

88  ^ 

88H 

88^ 

88!^ 

4   86 

86 

86 

86 

86 

4  88 

88!^ 

88H 

881^ 

88H 

4  86'^ 

86  H 

86J^ 

86« 

86  ^ 

4  88H 

ssy^ 

&8'A 

88H 

881^ 

4  86>^ 

86}^ 

86  H 

86  H 

86,^ 

4  88H 

SS'A 

88U 

8»y 

88H 

4   86 

86 

86 

86 

86 

4  88 

88H 

88M 

88H 

8834 

86^ 

88)4 

8614 

S814 

86 

S814 

86 


86 

8S>4 

86"^ 

88H 

86  M 

88>4 

86 

88K. 


Rates  for  exchange  on  Friday  were  4  8640 @ 4  8650 
for  long,  4  8765@.4  8775  for  short  and  4  ,S785@4  8795 
for  cables.  Commercial  on  banks  4  86@4  863-1 
and  documents    for    payment    4  853^ @  4  86.     Cotton 
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for  payment   4  S5>^@1  85M;   cotton    for   acceptance 
4  86© 4  8&}i  and  grain  for  payment  4  SB^^A  86. 


The  following  gives  the  week'.s  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  April  16  1909. 


Currency  . 
Gold    ..-. 


Total  gold  and  legal  tenders. 


Received  hjj 
N.  Y.  Banks. 


$8,941,000 
1,969,000 


$10,910,000 


Shipped  bu 
N.  Y.  Banks. 


$7,302,000 
1.107.000 


$8,409,000 


Net  Interior 
Movement. 


Gain 
Gain 


$1,639,000 
862.000 


Gain    $2,501,000 


With  the  Sub-Treasary  operations  the  result  is  as 
follows. 


Week  ending  April  16  1909. 

Into 

Banks. 

Out  of 

Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  interior  movement  as  above. 
Sub-Treasury  operations 

$10,910,000 
29,354,000 

$8,409,000 
27.000.000 

Gain    S2. 50 1.000 
Gain       1.754.000 

Total  gold  and  legal  tenders 

840,264,000 

$30,009,000 

Gam    $4,255,000 

The  folloAving  table  indicates  the  amount  o 
in  the  principal  European  banks. 


f  linllion 


Banks  o1 

April  15  1909. 

April  16  1908. 

Gold. 

Silver. 

Total. 

Gold. 

Silver. 

Total. 

England. - 
France    . . 
Germany  _ 
Russia  _ . . 
Aus.-Hun. 

Spain 

Italy 

Neth'lands 
Nat.Belg.. 

£ 

38.980.970 

143.251.160 

37.575.050 

123.173,000 

52,503,000 

15.890,000 

38.132,000 

9,579,600 

4,248,667 

4,342.000 

4,870,300 

1,520.000 

£ 

£ 

38,980.970 

178.518,280 

,50,874,950 

131,247,000 

65,130,000 

48,301,000 

42,832,000 

13,476,600 

6,373,000 

4,342,000 

4,870.300 

1.520,000 

£ 

36,801.140 

111.839,328 

33.642.000 

113,037,000 

46,469,000 

15,. 53 1.000 

36,510.009 

7.696.400 

4,050,667 

3,898,000 

3,363,000 

1,458,000 

£ 

£ 
36,801.140 

35.207,120 

13,299,900 

8,074.000 

12.627,000 

32,411.000 

4.700.000 

3,897,000 

2,124,333 

36,050,683 

12,132,000 

6,942,000 

13,103,000 

26,183,000 

4,500,000 

4,344,400 

2,028,333 

147,890.011 

45.774,000 

119,979,000 

59.572.000 

41.714,000 

41,010,000 

12.040.800 

6,085.000 

3.898.000 

Swltzerl'd 

3,303,000 

Norway 

1,458,000 

Total  week 
Prev.week. 

474.065.747 
473.883,983 

112,400,353 
112,925,367 

586,466,100 
586,809,350 

414,301, .535 

413.702,244 

105.283.416 
104.669,850 

519,584.951 
518,372,094 

TARIFF  BILL  IN  THE  SENATE. 

With  the  passage  of  the  Payne  tariff  bill  through 
the  House  on  Friday  of  last  week,  and  the  report  of 
a  substitute  bill  by  the  Senate  Finance  Committee 
on  Monday,  the  tariff  discussion  has  passed  into  its 
second  stage.  Regarding  the  policy  and  practice  of 
offering  in  the  Senate  a  substitute  to  the  House  bill, 
instead  of  merely  proposing  amendments,  that,  it  must 
be  admitted,  has  now  become  a  recognized  part  of 
our  legislative  program.  Twenty  years  or  so  ago, 
it  will  be  remembered,  there  was  angry  criticism,  both 
in  and  out  of  Congress,  concerning  such  action  by  the 
Senate,  the  basis  of  such  criticism  being  that  since 
revenue  bills  must,  under  the  Constitution,  originate 
in  the  House  of  Representatives,  the  Senate  had  no 
business  to  produce  substitute  measures.  But  in  the 
course  of  time  it  has  come  to  be  pretty  well  recognized 
that  a  substitute  may  stand  as  an  amendment  quite  as 
regularly  in  differences  between  the  two  houses  as 
in  alterations  of  a  bill  in  a  given  house.  At  all  events, 
the  Senate  procedure  has  on  this  occasion  invited  no 
criticism  whatever. 

To  some  extent  this  may  be  because  the  Senate  Com- 
mittee has  very  largely  adopted  the  tariff  provisions 
of  the  Payne  bill.  Its  changes  are  not  so  general  as 
had  been  expected.  It  has  refused  to  leave  iron  ore 
on  the  free  list,  but  has  reduced  the  duty  from  25  to  15 
cents  a  ton.  It  has  refused  to  accept  the  increased 
taxes  levied  by  the  Payne  bill  on  women's  gloves  and 
hosiery — an  entirely  proper  action,  since,  by  almost 
all  accounts,  the  insertion  of  that  clause  in  the  House 
bill  w^as  a  result  of  a  bit  of  political  intrigue.  The 
Senate  Committee's  bill  also  enlarges  the  scope  of  the 
free-art  clause.  In  most  of  these  respects  it  has  taken 
a  popular  attitude  which  went  far  toward  securing 
public  approval  of  the  substitute. 


But  otherwise,    it  is    not    possible   to    say    exactly 
what  the  scope  and  character  of  the  Senate  bill  will  be. 
Admittedly  the  committee   has  done  no  more  than 
report  the  skeleton  of  a  tariff  measure,  to  be  filled  in 
by  the  Senate  after  due  deliberation.     For  instance, 
the  committee  took  no  action  on  the  "maximum  and 
minimum  proviso,"  which  played  so  essential  a  part 
in  calculations  regarding  the  House  bill.     It  neither 
adopted  nor  rejected  the  Payne  bill  clauses  for  free 
hides  or  for  coal  and  oil.     The  House  reductions  on 
finished  steel  and  on  pig  iron  are  incorporated  in  the 
Senate  bill,  but  aside  from  the  proposals  referred  to, 
the  measure  as  it  stands  does  not  greatly  differ  from 
the  Dingley  tariff.     So  large  opportunity  exists,  how- 
ever, for  altering  the  character  of  the  committee's 
bill  in  one  direction  or  the  other,  through  the  Senate's 
action  on  the  various  clauses  regarding  which  the  com- 
mittee took  no  action,  that  it  would  be  premature  at 
the  present  time  to  pass  judgment  on  the  substitute 
measure . 

It  is  not  possible  even  to  argue  conclusively  on  the 
question  of  revenue-producing  power.     The  common 
criticism  at  Washington  has  been  that  the  measure 
reported  by   Senator  Aldrich  could  not   possibly   of 
itself  earn  a  surplus  for  the  Government.     This  we 
imagine  to  be  entirely  true;  but  it  is  not  altogether  fair 
to  judge  that  phase  of  the  question  by  so  admittedly 
imperfect  and  incomplete  a  measure  as  came  out  of 
committee    last     Monday.     Already     discussion    has 
begun   regarding  supplementary  taxes.     The   Senate 
appears  to  be  averse  to  the  inheritance  tax  proposed 
in  the  House  bill  and  to  be  somewhat  more  inclined  to 
an  income  tax.     For  ourselves,  we  are  unable  to  under- 
stand how   any  income  tax  which  would  be  at   all 
acceptable  either  to  Congress  or  to  the  people  could  be 
so  framed  as  to  surmount  the  Constitutional  objections 
outlined  in  the  Supreme  Court  decision  of  1895  declar- 
ing null  and  void  the  income  tax  law  of  the  year  before. 
Furthermore,  we  are  strongly  inclined  to  believe 
that  the  same  objection  would  run  against  a  Federal 
income  tax  at  the  present  time   as  would  run  against 
an  inheritance  tax;  namely,  that  each  would  overlap 
a  form  of  taxation  used  in  several  of  the  States.     Such 
duplicate  taxation  not  only  inflicts  a  manifest  injustice 
on  certain  groups  of  citizens,  but  it  is  liable  in  the  long 
run  to  deprive  the  States  which  have  resorted  to  this 
form  of  taxation  of  part  of  their  own  normal  revenue- 
producing  power.     Precisely  the  same  objection  has 
been  urged  with  great  force  in  the  German  Reichstag 
against  the  proposal  of  imperial  taxes  which  shall  dupli- 
cate in  form  the  taxation  system  already  existing  in 
States  such  as  Saxony  and  Bavaria.     Whether   these 
objections  will  lead  to  renewed  consideration  of  the 
stamp-tax  recourse,  remains  to  be  seen. 

Much  has  been  said,  and  is  being  said  in  connection 
with  the  tariff  bill,  of  the  Senate  as  a  body  influenced 
by  special  interests.  In  some  respects,  particularly 
under  our  present  system  of  legislative  choice  of 
senators,  there  may  be  basis  for  the  charge.  But 
we  wish  to  draw  attention  to  another  distinction  in 
the  matter  of  legislative  procedure,  between  House 
and  Senate,  in  which  the  so-called  "Upper  House" 
shows  to  advantage.  It  did  not  need  the  dry  and 
uninteresting  House  discussion  on  the  Payne  bill  to 
convince  the  reader  of  our  Congressional  discussions 
that  debates  in  the  House  of  Representatives  are 
apt  to  be  largely  futile.     The  House,  under  its  present 
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form  of  organization — and  perhaps  inevitably  so — 
.is  a  iiuge  machine  in  which  the  individual  beliefs 
and  feelings  of  its  members  find  relatively  little 
play. 

Even  without  the  system  of  a  party  caucus  in  the 
House,  whereby,  through  vote  of  a  majority  of  the 
party's  membership  in  that  body,  a  given  l)ill  may  be 
declared  a  "party  measure",  and  thereby  forced  even 
upon  unwilling  members,  there  would  remain  the 
machinery  of  the  "five-minute  rule"  and  the  fixing 
■  of  an  arbitrary  date  when  the  discussion  of  a  given 
bill  must  close.  Deliberation,  under  such  circum- 
stances, is  for  the  most  part  confined  to  the  committee 
and  the  cloak-room;  nothing  is  likely  to  be  uttered 
on  the  floor  which  would  alter  the  attitude  of  the 
House  regarding  such  a  measure.  As  a  matter  of 
fact,  in  the  recent  discussion  of  the  tariff  bill 
the  only  speeches  worth  re-reading  or  preserv- 
ing were  those  of  the  Chairman  of  the  Ways  and 
Means  Committee  and  of  the  leader  of  the  opposi- 
tion. 

As  we  have  said,  these  limitations  on  House  debate 
may  be  inevitable  under  its  present  large  member- 
ship and  our  present  parliamentary  system.  But 
it  is  worth  while  to  recall  that,  in  the  Senate,  we  still 
have  the  apparatus  for  statesmanlike  and  through- 
going  public  debate  upon  a  pending  measure.  The 
value  of  such  discussion  has  been  made  manifest  in 
almost  every  important  measure  lately  discussed  by 
Congress.  Nothing  is  more  familiar  than  the  proposal 
of  a  measure  of  high  importance,  with  the  backing 
of  a  committee  or  of  an  administration;  the  passing 
of  such  a  bill,  almost  without  intelligent  debate  and 
by  overwhelming  majorities,  through  the  House  of 
Representatives,  and  then  a  calm  and  deliberate 
discussion  of  the  measure  on  the  floor  of  the  Senate. 
Notably  in  the  case  of  the  Hepburn  Railway  Rate 
Bill  of  1906,  the  speeches  in  the  House  would  hardly 
be  to-day  consulted  by  any  one  anxious  to  have  light 
thrown  on  the  aspects  of  that  legislation;  whereas 
the  Senate  debate  drew  forth  constitutional  arguments 
of  the  very  highest  order,  such  as  those  of  Mr.  Knox, 
Mr.  Foraker  and  Mr.  Spooner,  placing  in  the  "Con- 
gressional Record"  a  series  of  speeches  which  may  to-day 
be  read  with  interest  and  profit  both  for  their  bearing 
on  the  discussion  and  for  their  intrinsic  merits  as 
high-grade    forensic    argument . 

Practically  the  same  comment  may  be  made  on 
every  important  act  of  legislation  during  the  past 
dozen  years.  To  our  minds,  this  is  a  function  of  the 
utmost  value  which  it  is  well  in  all  respects  that  the 
Senate  should  preserve.  There  have  been  times 
when  freedom  of  debate  and  the  so-called  "Senatorial 
courtesy"  have  created  conditions  which  brought 
about  serious  abuses.  In  some  such  debates  as  that 
on  the  Silver  Purchase  Repeal  Bill  of  1893,  it  will 
not  have  been  forgotten  to  what  extent  these  facilities 
were  used  by  eccentric  Senators  from  the  West  as  a 
means  Of  mere  obstruction  and  delay.  Had  such  a 
policy  continued,  it  is  quite  possible  that  a  closure 
rule  would  have  become  inevitable  in  the  Senate. 
Fortunately  for  the  prestige  of  that  body,  the  ob- 
structionist policy  has  become  a  matter  of  the  past, 
while  the  facilities  for  free  and  statesmanlike  debate 
have  been  jealously  preserved. 

We  do  not  profess  to  know  what  will  be  the  fate 
of  the  pending  tariff  bill   after  it  has  reached  and 


passed  the  stage  of  open  discussion  in  the  Senate. 
We  are  sure,  however,  that  an  opport(uiity  is  offered, 
which  could  scarcely  be  said  to  have  existed  in  the 
House,  for  a  broad  and  thorough  analysis  of  the  new 
proposals  and  of  the  whole  existing  situation,  as 
regards  the  nature  of  the  new  import  schedules. 


ISSUING  SHARE  CAPITAL    WITHOUT 
DESIGNATED  VALUE. 

The  general  reader  may  not  understand  the  signifi- 
cance or  meaning  of  certain  news  dispatches  that 
have  come  from  Albany  during  recent  weeks.  It 
seems  desirable,  therefore,  to  set  out  the  facts.  Last 
week  announcement  came  that,  with  only  fifteen 
votes  in  opposition,  the  Assembly  had  passed  the 
Phillips  bill  authorizing  business  corporations  to  issue 
their  shares  without  having  any  par  value  expressed  in 
the  certificate.  This  week  the  dispatches  have  told 
us  that  the  Senate  had  the  same  bill  under  considera- 
tion. 

This  measure  gives  expression  to  the  ideas  of  some 
prominent  persons  who,  through  its  provisions, {seek  to 
deal  with  the  so-called  evils  of  over-capitalization, 
and,  if  not  actually  to  prevent  over-capitalization, 
at  least  to  remove  the  most  serious  objection  to  it  in 
public  estimation.  We  all  know  that  capitalization, 
be  it  large  or  small,  has  nothing  to  do  with  rates  or 
prices,  nor  does  it  add  to  or  subtract  from  aggregate 
revenues  or  earnings.  Competition,  not  capitaliza- 
tion, controls  prices,  while  earnings  and  profits  are 
dependent  on  a  dozen  different  considerations  having 
no  relevancy  to  or  connection  with  capitalization. 
As  far  as  the  ordiriary  business  concern  is  concerned,  it 
cannot  get  a  penny  more  for  its  goods  or  products 
whether  its  capitalization  is  large  or  small.  The  trans- 
portation company  is  in  precisely  the  same  position. 
Its  capital  may  be  entirely  fictitious,  or  there  may  be 
not  the  slightest  inflation  in  it,  but  neither  the  one 
nor  the  other  will  have  the  remotest  influence  upon 
the  charges  which  shippers  and  travelers  are  oliliged 
to  pay  for  the  transportation  services  rendered. 
Competition  is  the  regulating  force  in  this  as  in  other 
branches  of  the  country's  activities,  and  there  is  the 
further  fact  of  supervision  and  regulation  by  govern- 
ment bodies.  State  and  national.  Capitalization  will 
determine  the  rate  of  dividends,  but  it  can  have  no 
effect  in  controlling  the  aggi'egate  amount  to  be 
distributed  in  dividends. 

Whatever  the  am.ount  of  capitalization,  the  public 
(that  is,  where  the  shares  are  dealt  in  publichO  quickly 
puts  its  estimate  of  value  on  the  property.  A  share 
of  stock  will  not  command  $50  or  $100  simply  because 
the  organizers  or  promoters  name  these  figures  in  the 
certificates  of  stock.  The  public  "sizes  up"  the 
proposition,  and  instead  of  $.50  or  $100  may  place  a 
value  of  only  $5  or  $1  on  the  same,  which  is  all  that 
can  be  obtained  until  the  outlook  for  the  company 
improves  or  the  situation  changes.  To  repeat  an  illus- 
tration that  we  gave  a  few  weeks  ago,  a  share  of  Erie 
common  stock  of  a  nominal  value  of  $100  sells  on  the 
Stock  Exchange  for  only  $.30.  A  share  of  New  York 
Central,  of  a  similar  par  value,  commands  $130,  and 
two  $50  shares  of  the  Delaware  Lackawanna  <S:  West- 
ern cannot  be  bought  for  less  than  $650.  Viewed  in 
this  way,  it  is  obvious  that  the  talk  about  the  evils 
of  over-capitalization  rests  upon  misconception.     Yet 
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the  fact  can  not  be  denied  that  hi  the  pubhc  mind  it  is 
hard  to  chsassociate  nominal  capital  from  actual 
capital. 

When  10,000  shares  of  stock  of  a  p;ir  value  of  $100 
each  are  issued,  the  idea  gains  ground  among  the 
uninformed  that  $1,000,000  of  tangible  value  has  been 
created,  and,  if  there  are  no  assets  to  represent  the 
same,  that  inflation  has  been  practiced  to  that  extent. 
As  a  consequence,  it  has  long  been  argued  that  a. far 
wiser  plan  would  be  simply  to  issue  (in  the  case  taken 
for  illustration)  10,000  shares  without  fixing  any 
definite  money  value  for  each  share.  In  that  case 
there  would  be  simply  10,000  shares  and  they  would 
have  merely  the  value  which  the  purchaser  or  dealer 
might  place  on  the  same.  There  would  in  that  event 
be  no  deception;  and  with  no  sum  named  for  each 
share  there  would  be  no  over-capitalization,  though 
as  a  matter  of  fact  the  shares  in  the  one  case  might 
represent  no  more  actual  capital  investment  than  in 
the  other.  The  arrangement  would,  obvioTisly,  have 
one  distinct  advantage,  inasmuch  as  it  might  serve 
to  disabuse  the  public  mind  of  the  notion  that  for 
purposes  of  earnings  and  dividends  nominal  capitali- 
zation is  equivalent  to  real  capital,  and  that  to  issue 
a  share  of  stock  with  a  certain  value  expressed  in  the 
same  was  tantamount  to  endowing  it  with  real  value. 
It  might  be,  too,  that  with  a  perception  of  the  true 
relations  existing  between  the  two,  the  criticisms  so 
generally  leveled  at  corporations,  on  the  theory  that 
their  capital  in  large  part  represents  water,  and  that 
this  is  harmful,  would  disappear,  or  at  least  be  modi- 
fied. 

At  all  events,  the  measure  imder  consideration  by 
the  New  York  I,egislature  aims  to  give  basiness  cor- 
porations, other  than  those  for  banking,  insurance, 
railroad,  transportation  and  educational  purposes, 
authority  to  issue  shares  having  no  nominal  or  par 
value.  The  bill  has  the  endorsement  and  support  of 
the  New  York  State  Bar  Association — in  fact  a  prac- 
tically identical  bill  was  prepared  by  the  Committee 
on  Corporation  Law  of  the  Association  and  unani- 
mously approved  by  the  Association  itself  at  its 
meeting  in  Buffalo  on  Jan.  28  1909.  This  in  itself  is 
evidence  that  the  measure  possesses  merit  and  that  it  is 
a  desirable  piece  of  legislation.  Assemblyman  Phil- 
lips's bill  differs  only  in  some  very  unessential  particu- 
lars from  the  bill  drafted  bj^  the  committee  referred  to. 
This  committee  consisted  of  some  very  eminent  law- 
yers, namely  Francis  Lynde  Stetson,  Edward  M. 
Shepard  and  Victor  Morawetz.  The  committee  in  its 
report  to  the  Association,  after  adverting  to  the  im- 
portant position  held  by  this  State  in  financial  and 
industrial  enterprises,  argued  that  New  York  might 
well  lead  the  way  in  a  change  which  appeared  to  be 
fitted  not  only  to  avoid  corporate  abases,  but  also  to 
prevent  the  misunderstanding  or  disparagement  of 
such  corporations  as  conduct  their  business  in  solid, 
straightforward,  law-abiding  fashion.  They  well  said 
that  perhaps  the  very  strongest  impression  to-day  of 
unfair  corporate  organization  has  arisen  from  so-called 
"over-capitalization." 

They  expressed  the  view  that  the  abolition  of  the 
money  denomination  of  shares  would  deprive  those 
who  promote  corporations  of  the  advantages,  real  or 
seeming,  of  that  exaggerated  capitalization  which, 
undoubtedly,  is  possible,  under  the  existing  laws  of 
every — or  nearly  every — State;  and  at  the  same  time, 


it  would  compel  investors  to  fix  their  attention  upon 
actual  value,  free  of  the  influence  of  what,  as  over- 
whelming experience  shows,  tends  to  become  nominol 
or  symbolic  valuation.  They  would  have  the  truth 
recognized,  without  the  misleading  effect  of  such 
valuations,  that  a  common  share  of  stock  of  a  corpora- 
tion represents  neither  more  nor  less  than  a  certain 
aliquot  part — a  one-thousandth  or  one-millionth  or 
other  fraction — according  to  the  number  of  common 
shares  of  the  net  value  of  the  enterprise  over  and 
above  :',11  debts  and  stock  preferences.  The  bill  is 
merely  perm.issive,  leaving  the  existing  corporation  law 
as  it  is,  excepting  for  the  addition  of  some  sections 
permitting,  lout  not  requiring,  that  corporations 
formed  thereunder  may  omit  "the  dollar  mark"  from 
their  certificates  of  stock. 

In  a  letter  to  one  of  the  daily  papers  a  couple  of 
Aveeks  ago  explaining  the  measure,  Mt.  Stetson  pointed 
out  that  the  new  class  of  business  corporations  thus 
permitted,  but  no  others,  would  omit  the  "dollar 
mark"  from  the  stock,  issuing  shares  without  nominal 
value,  under  conditions  intended  to  make  the  capitali- 
zation of  such  new  corporations  more  substantial  than 
that  of  any  existing  corporations.  Mr.  Stetson  has 
long  been  an  advocate  of  such  a  law,  and  some  seven- 
teen years  ago,  in  certain  testimony  which  he  gave 
before  the  Industrial  Commission  in  1892,  argued  in 
favor  of  permitting  the  formation  of  a  distinct  class 
of  business  stock  corporations  whose  capital  stock 
should  represent  proportional  parts  of  the  whole 
capital  without  any  nominal  or  money  value.  He 
pointed  out  that  the  effect  of  such  amendment  would 
be  to  provide  for  the  measurem.ent  of  the  interest  or 
shares  of  the  members  of  such  a  corporation  by  a 
statement  of  proportion,  as  in  the  case  of  the  part 
owners  of  a  ship,  and  not  by  an  arbitrary  assignnient 
of  money  value,  which  is  delusive  in  the  case  of  ever}^ 
corporation  whose  capital  stock  has  a  market  value 
either  more  or  less  than  its  nominal  par  value.  It 
would,  moreover,  relieve  any  possibility  of  injury  to 
the  public  from  misleading  representations  as  to  the 
money  value  of  corporate  stock,  and  would  also  relieve 
from  embarrassment  conscientious  corporate  officers 
often  compelled  to  deal  with  legal  fiction,  as  to 
which  they  have  no  personal  knowledge,  as 
though  it  were  a  reality  within  their  own 
observation. 

In  a  paper  read  before  the  Economic  Club  of  New 
York  on  June  5  1907  Mr.  Stetson  also  made  it  clear, 
however,  that  it  would  be  a  mistake  to  go  further 
than  this  in  the  effort  to  conciliate  public  sentiment. 
Any  attempt  to  remedy  the  so-called  evil  of  over- 
capitalization otherwise  than  by  omission  of  the 
dollar  mark,  he  contended  with  much  force,  is  likely 
to  inflict  upon  the  community  another  evil,  namely 
the  discouragement  of  those  who,  in  order  to  o})tain 
exceptional  gains,  are  willing  to  hazard  exceptional 
risks  in  new  enterprises,  which,  if  successful,  must 
inure  to  the  advantage  of  the  public  more,  even,  than 
to  that  of  the  promoter.  In  brief,  any  remedy  for 
any  evil  of  over-capitalization  should  be  sought  along 
lines  that  shall  not  entail  a  greater  evil,  namelj'  that 
of  taking  away  from  men  of  enterprise  their  paramount 
motive  for  corporate  organization. 

The  bill  in  the  New  York  Legislature  was  framed 
with  this  idea  in  view.  Under  its  provisions  three 
or  more  persons  desiring  to  form  a  business  corpora- 
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tion  having  ii  capitul  stock  divided  into  shares, 
without  nominal  or  par  value  of  any  share 
not  preferred  as  to  principal,  may  become  such 
corporation  by  complying  with  certain  terms  and 
conditions. 

The  directors  of  such  corporation  may  issue  and 
may  sell  the  shares  at  any  price  or  prices  and  on  any 
terms  that  may  be  authorized  by  the  certificate  of  in- 
corporation, or  that  may  be  fixed  from  time  to  time 
by  the  directors,  or  by  the  directors  and  stockholders, 
pursuant  to  authority  conferred  in  the  certificate  of 
incorporation,  or,  if  such  certificate  shall  not  so  pro- 
vide, then  by  the  consent  of  the  holders  of  two-thirds 
of  each  class  of  shares  then  outstanding  given  at  a 
meeting  called  for  that  purpose  in  such  manner  as 
shall  be  prescribed  by  the  by-laws.  Any  shares  so 
issued  and  sold  shall  be  deemed  fully  paid  and  non- 
assessable; but  no  such  corporation  shall  begin  to  carry 
on  business  or  shall  incur  any  debt  until  the  amount 
specified  in  its  certificate  of  incorporation  as  the  mini- 
mum amount  of  capital  with  which  it  will  carry  on 
business  shall  have  been  paid  in  money  or  in  property 
taken  at  its  cash  value. 

Permission  is  given  to  i.ssue  preferred  shares,  l)ut 
the  amount  of  each  share  of  such  preferred  stock  is  to 
be  stated,  and  this  amount  is  not  to  Ije  less  than  $5. 
The  certificates  for  such  preferred  shares  having  a 
preference  as  to  principal  are  to  specify  the  amount 
in  money  or  in  money  value  which  every  such  share 
shall  be  entitled  to  receive  from  the  surplus  net  assets 
of  the  corporation  upon  liquidation  thereof,  but  no 
certificate  issued  for  other  shares  is  to  express  any  nomi- 
nal or  par  value  in  respect  of  any  such  share.  It  is 
provided  that  the  minimum  am.ount  of  capital  with 
which  the  corporation  will  caiTy  on  business  must  be 
stated  in  the  certificate  of  incorporation,  and  it  is  also 
provided  that  in  no  event  shall  such  minimum  am.ount 
be  less  than  $10,000.  Nor  shall  the  amount  of  capital 
be  less  than  the  amount  of  the  preferred  stock  (if  any) 
authorized  to  be  issued  with  a  preference  as  to  princi- 
pal, and  in  addition  thereto  an  aggregate  amount 
equivalent  to  $5  in  respect  of  every  share  not  having 
a  preference  as  to  principal.  It  will  be  observed  that 
the  intention  is  to  have  the  preferred  stock  full  paid  in 
money  or  in  assets  for  the  value  expressed  in  the  same, 
and  at  least  $5  paid  in  on  every  share  of  common  stock 
issued  without  any  nominal. or  par  value. 

The  experiment  would  seem  worth  trying.  Mr. 
James  J.  Hill,  in  creating  certificates  of  beneficial  in- 
terest in  the  Great  Northern  iron  ore  properties ,  followed 
this  plan,  there  being  1,500,000  shares  altogether,  but 
the  shares  having  no  definite  value.  The  market  has 
placed  its  own  value  upon  the  same,  which  is  now  in 
the  neighborhood  of  70 .  The  New  York  law  in  extend- 
ing the  same  privilege  to  regularly  organized  corpora- 
tions must  certainly  tend  to  enlighten  the  public  with 
reference  to  the  true  meaning  of  values.  It  does  not, 
as  already  stated,  apply  to  railroad  corporations, 
where  perhaps  it  would  be  of  greatest  utility.  The 
present  is  doubtless  only  a  first  step  in  the  movement . 
liater,  we  may  suppose,  railroads  will  also  be  brought 
within  the  scope  of  the  same.  It  is  to  be  noted, 
though,  that  the  provisions  of  the  bill  can  be  availed 
of  in  the  case  of  holding  companies,  or  in  the  case  of 
companies  like  the  Brooklyn  Rapid  Transit  Co.,  or- 
ganized, not  under  the  railroad  la^\s,  but  under  the 
business  corporation  statute. 


IMPORTS  AND  EXPORTS  IN  MARCH. 

Further  expansion  in  the  volume  of  our  imports  is 
the  leading  feature  disclosed  l>y  the  official  statement 
of  our  foreign  trade  for  March  1909,  the  aggregate 
value  of  all  commodities  received  almost  equaling  the 
record  total  made  in  I">ecember  1906,  and  exceeding 
all  others.  Concurrently  the  outward  movement  of 
goods  contiTuied  on  a  rather  restricted  scale,  falling 
behind  the  corresponding  month  in  any  year  since 
1905.  Consequently  the  favorable  or  export  balance 
for  March  this  year  was  very  small  in  amount — less,  in 
fact,  than  in  the  same  month  of  any  year  since  1895. 
While  the  comparatively  small  export  total  for  March 
this  year  was  primarily  due,  of  course,  to  a  quite 
general  decrease  in  the  outward  flow  of  commodities, 
it  is  a  fact,  nevertheless,  that  in  some  instances  the 
quantity  shipped  v/as  appreciably  greater  than  a  year 
ago,  but  the  lower  prices  ruling  this  year  served  to 
keep  down  aggregate  values.  This  is  particularly  true 
of  cotton  and,  only  in  lesser  degree,  of  oil.  On  the 
other  hand,  the  abnormally  high  value  of  wheat 
restricted  the  export  of  that  cereal,  as  well  as  of  flour. 

The  curtailment  in  shipments  of  wheat  and  flour 
resulting  from  the  high  prices  operated  to  keep  the 
aggregate  value  of  breadstuffs  exports  for  March  down 
to  a  meagre  total  ($9,763,982)— less  than  in  the 
corresponding  month  of  any  year  since  1895.  Ship- 
ments of  meat  and  dairy  products  also  were  below  the 
average  for  the  time  of  year,  reaching  a  value  of  only 
14  millions  of  dollars,  or  23/2  millions  less  than  in  March 
of  1908.  It  is  to  be  noted,  moreover,  that  fresh  beef 
exports  for  the  period  this  year  were  only  a  little  more 
than  half  the  total  for  the  month  last  year,  and  of  pork 
iDut  slightly  over  one-quarter.  Cotton  exports  were 
25%  greater  in  quantity  this  year  than  last,  but,  due 
to  the  higher  prices  ruling  a  year  ago,  the  increase  in 
value  approximated  only  1^  millions  of  dollars,  or 
Q/4%-  Mineral  oil  shipments,  larger  in  quantity  by 
11%,  covered  a  value  but  about  1%  greater  than  a 
year  ago  in  consequence  of  the  intervening  decline  in 
price.  Exports  of  cattle,  sheep  and  hogs  were  very 
much  smaller  this  year  than  last.  Altogether  the  out- 
ward flow  of  these  leading  articles  covered  an  aggregate 
value  of  only  $60,998,046,  compared  with  $66,371,824 
in  March  1908  and  $82,291,685  in  1907.  For  the  nine 
months  of  the  fiscal  year  1908-09  the  aggregate  value 
of  the  specified  commodities  was  $687,778,964,  or  105 
millions  less  than  for  the  like  period  of  1907-08,  and 
also  below  those  for   1906-07  or   1905-06. 

The  total  value  of  all  merchandise  exports  for 
March  1909  at  $139,202,720  records  only  a  small  de- 
cline from  the  aggregate  for  the  month  of  1908,  but, 
contrasted  Math  the  like  period  of  1907,  there  is  a 
falling  off  of  22}/^  millions,  and  from  1906  a  decrease  of 
Q}i  n^illions  is  exhibited.  For  the  three  months  of  the 
calendar  year  the  merchandise  outflow  reached  only 
$421,967,296,  or  a  loss  of  94^  millions  from  1908,  a 
decline  of  88)^  millions  from  1907  and  a  decrease  of 
36  millions  from  1906.  For  the  nine  months  of  the 
fiscal  year  1908-09  the  falling  off  in  exports,  as  com- 
pared with  the  period  of  1907-08,  is  over  200  millions 
of  dollars,  the  total  being  the  lowest  since  1905-06. 

Imports  of  merchandise  for  March  1909  at  $133,- 
419,297  were,  as  already  stated,  of  almost  record  pro- 
portions, falling  behind  the  total  for  December  1906 
less  than  a  million  dollars.     Contrasted  with  March 
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1908,  when  the  inflow  of  commodities  covered  an 
aggregate  value  of  only  $89,113,607,  the  increase  is, 
of  coarse,  abnormal.  This  large  import  total,  as  well  as 
the  totals  for  the  two  or  three  months  preceding,  should 
not,  however,  be  occasion  for  especial  surprise. 
Quickly  following  the  disturbance  of  1907,  the  volume 
of  our  imports  fell  off  decidedly,  and  for  a  full  twelve- 
month period  were  upon  a  very  restricted  scale. 
Stocks  of  goods  of  foreign  make,  in  consequence,  were 
considerably  reduced  and,  now,  with  the  general  busi- 
ness situation  improved,  are  being  replenished.  We 
find  this  idea  reflected  in  the  report  of  the  Appraiser 
of  the  Port  of  New  York  for  March  1909  that  discloses 
important  increases  in  imports  of  silks,  cottons,  furs, 
woolens,  drugs  and  chemicals,  metals,  and  some 
articles  of  food.  Moreover,  the  receipts  of  precious 
stones  for  the  month  were  over  3  1-3  millions  of  dollars, 
or  nine  times  what  they  were  in  the  month  of  1908, 
and  slightly  greater  than  in  1907.  The  inward  move- 
ment of  all  classes  of  goods  for  the  elapsed  portion  of 
the  calendar  j^ear  aggregated  $355,649,324,  or  a  gain 
of  97  millions  over  the  like  interval  of  1908,  and  a  loss 
of  but  27  millions  from  the  same  period  of  1907,  the 
total  for  which  was  the  record.  For  the  nine  months 
of  the  fiscal  year  1908-09  the  imports  aggregated 
$949,572,256,  comparing  with  $930,754,409  in  1907-08 
and  $1,065,845,029  in  1906-07,  which,  as  in  the  case  of 
the  three  months,  alone  exceeds  the  current  year's  total. 

The  net  result  of  our  March  foreign  trade  is  a  balance 
of  merchandise  exports  of  only  $5,783,423,  against  a 
similar  balance  of  $52,474,542  in  the  month  of  1908 
and  $28,575,058  in  1907.  In  fact,  in  no  year  since 
1895,  when  low  prices  for  man}'  of  our  commodities 
operated  against  large  exports  values,  has  the  favor- 
able balance  been  so  low.  The  favorable  balance  for 
the  three  months  of  the  calendar  year  at  66  1-3  mil- 
lions is  also  low,  comparing  with  2563^2  millions  in 
1908  and  127M  millions  in  1907.  And  the  same  is 
true  of  the  nine  months'  balance  of  $347,432,774, 
which  contrasts  with  567  2-3  millions  in  1907-08  and 
385  millions  in  1906-07. 

Gold  exports  for  the  month  were  heavier  than  for 
any  month  since  May  1908,  reaching  $21,252,462,  and 
contrasting  with  $1,447,206  in  March  1908.  For  the 
three  months  they  reached  $37,978,632,  against 
$3,859,003,  and  for  the  nine  months  of  the  fiscal  year 
1908-09  were  $65,676,113,  against  $22,773,952  in 
1907-08.  Gold  imports,  on  the  other  hand,  were  com- 
paratively light  for  all  periods  this  year,  totaling 
$5,161,648  in  March,  $12,158,275  for  the  three  months, 
and  $36,026,672  for  the  nine  months  of  1908-09,  and 
contrasting  with  $3,649,407  for  March  last  year, 
$17,296,024  for  the  three  months  and  $139,225,449 
for  the  nine  months.  On  balance,  therefore,  we 
exported  net  $29,649,441  in  the  nine  months  ended 
March  31  1909,  and  this  compares  with  net  imports  of 
$116,451,497  in  the  corresponding  period  of  1907-08. 


RAILROAD    GROSS    AND    NET    EARNINGS 
FOR  FEBRUARY. 

In  the  number  of  our  "Railway  Earnings  Section," 
which  accompanies  to-day's  issue  of  the  "Chronicle" 
we  publish  the  detailed  reports  of  earnings  and 
expenses  of  all  operating  steam  railroads  which  have 
filed  their  returns  with  the  Inter-State  Commerce 
Commission  for  the  month  of  February.  From  the 
returns  thus   received,   the  Commission   makes   it   a 


practice  to  prepare  aggregates  in  elaborate  form 
relating  to  the  roads  as  a  whole.  The  totals  in  their 
final  shape,  however,  will  not  be  available  for  some 
time  to  come;  so,  following  the  custom  we  have  so  long 
pursued,  we  have  prepared  totals  of  oar  own,  covering 
all  the  roads  for  which  we  have  obtained  transcripts — 
689  roads  altogether.  We  confine  ourselves  entirely 
to  showing  the  three  leading  items  as  to  which  there  is 
chief  interest,  namely  (1)  the  comparative  figures  of 
gross  earnings;  (2)  the  comparative  figures  of  expenses; 
and  (3)  the  comparative  figures  of  net  earnings.  We 
also  continue  our  custom  of  sub-dividing  the  general 
results,  as  far  as  these  particular  items  are  concerned, 
so  as  to  show  the  comparative  figures  for  each  of  the 
several  geographical  groups. 

Dealing  first  with  the  general  totals,  it  is  found  that 
the  comparison  is  a  very  satisfactory  one .  It  is ,  in  fact , 
a  duplicate  of  the  favorable  exhibit  for  January,  only  it 
is  even  better.  This,  however,  was  to  be  expected, 
since  last  year  the  results  in  the  first  six  months  kept 
steadily  growing  worse,  and  consequently  with  each 
succeeding  month  now"  comparison  is  with  poorer 
figures  in  1908.  The  most  conspicuous  and  the  most 
striking  feature  in  February,  as  in  January,  is  the 
saving  effected  in  the  expense  accounts.  Last  year,  in 
the  early  months,  railroad  managers  had  not  yet  got 
control  of  their  expense  accounts,  and,  besides,  many 
of  them  were  stilFhoping  that  the  depression  in  busi- 
ness would  soon  give  way  to  renewed  activity  and 
prosperity,  obviating  the  necessity — so  the  hope  ran — 
for  an}'  rigid  curtailment  in  the  customary  outlays. 
The  consequence  was  that  with  railroad  gross  earnings 
falling  off  in  a  most  notable  fashion,  expenses  did  not 
show  reductions  commensurate  with  the  losses  in 
revenues  thus  sustained.  The  present  year  this  situa- 
tion is  reversed.  As  we  all  know,  railroad  managers 
last  year  were  disappointed  in  their  expectation,  for 
business  did  not  revive.  Hence,  curtailment  of  the 
outgoes  became  imperative  so  as  to  escape  insolvency, 
and  the  effects  of  this  policy  are  seen  in  the  present 
year's  returns. 

In  considering,  therefore,  the  significance  of  the 
decreases  in  expenses  now  being  recorded,  two  things 
must  be  borne  in  mind.  In  the  first  place  comparison 
is  with  figures  of  expenses  last  year  that  were  con- 
siderably larger  than  they  should  have  been;  and  in 
the  second  place,  railroad  officials  have,' through  sheer 
necessity,  been  forced  to  take  drastic  measures  to  cut 
down  their  expenses.  As  to  how  far  the  reduc- 
tions in  expenses  represent  actual  economies  and  a 
real  saving  and  to  what  extent  they  simply  mean 
outlays  deferred,  opinions  will  differ,  and  there  is  no 
way  of  determining  the  fact.  On  most  roads  repairs 
and  renewals  have,  doubtless,  been  cut'' down  to  the 
smallest  basis  possible.  On  the  other  hand,  prices 
of  many  of  the  materials  and  supplies  entering  into 
the  operating  accounts  of  the  roads  are  lower  than  they 
were,  and  though  the  wages  of  railroad  hands  have  not 
been  reduced,  the  fact  cannot  be  denied  that  labor  is 
vastly  more  efficient  than  it  was,  enabling  the  roads 
to  get  better  results  for  a  given  expenditure.  Under 
such  circumstances,  hasty  inferences  and  conclusions 
are  quite  likely  to  be  Avrong.  Even  in  the  case  of  the 
very  heavy  reductions  in  maintenance  outlays,  it  by 
no  means  follows  that  such  reductions  represent 
wholly,  or  mainly,  outlays  deferred.  With  less  traffic 
there  is  obviously  less  need  of  repair,  besides  which 
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diminution  in  the  cost  of  supplies  and  the  greater 
efficiency  of  labor  means  a  saving  in  that  way,  too. 
All  that  can  be  positively  affirmed  is  that  on  account 
of  the  loss  in  business  railroads  are  o])liged  to  pursue 
the  most  rigid  economy  in  all  branches  of  the  service. 
For,  it  must  be  remembered,  that  though  gross  earn- 
ings are  now  recording  increases,  this  is  in  comparison 
with  the  very  poor  totals  of  last  j^ear.  Earnings  have 
by  no  means  got  back  to  the  point  where  they  were 
two  years  ago. 

Our  totals  cover,  as  already  stated,  689  roads  or 
systems  (operating  in  1909  215,333  miles,  or  about 
91%  of  the  entire  railroad  mileage  of  the  country), 
and  these  roads  show  aggi'egate  gross  of  $168,336,557 
in  February  this  year,  against  $156,156,486  in  Febra- 
ary  last  year,  the  increase,  therefore,  being  $12,180,- 
071,  or  7.80%.  This  improvement  in  the  gross  was 
attended  by  only  a  trifling  augmentation  in  the 
expenses,  namely  $630,420,  and  consequently  the 
net  the  present  year  stands  at  $47,622,634,  as  against 
$36,072,983  last  year,  the  improvement  in  this  case 
being  $11,549,651,  or  no  less  than  32.02%.  As  indi- 
cating that  the  increase  in  the  gross  does  noi.  reflect 
expansion,  but  simply  a  recovery  of  what  was  lost  last 
year,  we  may  note  that  our  compilation  for  February 
1908  recorded  loss  in  gross  of  no  less  than  $17,713,009, 
or  12.55%,  and  a  loss  in  net  of  $8,764,602,  or  25.10%,. 
Bat  this  was  m.erely  the  falling  off  as  registered  by 
our  tables.  Ori  account  of  the  poor  showing  some 
quite  important  roads  withheld  their  figures,  anrl  our 
tables  covered  an  aggregate  of  only  151 ,580  miles  of 
road,  whereas  the  total  railroad  mileage  was  in  the 
neighborhood  of  230,000  miles.  We  estimated  at  the 
time  that,  for  the  whole  railroad  system  of  the  country, 
the  loss  in  gross,  as  compared  with  the  year  preceding, 
must  have  reached  $26,000,000  and  the  loss  in  net 
$13,000,000. 

February  (689  roads)—  1909. 

Miles  of  road 215.333 

Gross  earnings $168 .336 .557 

Operating  expenses 120,713.923 


1908. 
212.236 
$156,156,486 
120,083,503 

— Increase  or  Decrease — 

Amount.              % 
Inc.              3,097        1.46 
Inc.  $12,180,071       7.80 
Inc.         630.420       0.52 

836,072,983 

Inc.    11.549,651 

32.02 

Net    earnings $47,622,634 

It  often  happens  that  weather  conditions  play  an 
important  part  in  affecting  results  in  February,  but 
the  present  year  the  weather  was  not  much  of  an  influ- 
ence, taking  the  country  as  a  whole  (though  heavy 
snows  were  a  feature  in  Colorado  and  in  some  other 
parts  of  the  West),  nor  was  it  last  year.  Of  course  in 
1908  the  roads  had  one  advantage  which  was  missing 
in  1909,  namely  an  extra  day,  1908  having  been  a  leap 
year.  Except  for  the  ab.sence  of  this  extra  day,  the 
increases  the  present  year  would  have  been  larger;  bat, 
on  the  other  hand,  had  it  not  been  for  the  extra  day  in 
1908,  the  losses  at  that  time  would  have  been  even 
larger  than  thej'  actually  proved  to  be.  In  the 
follovv'ing  we  give  the  Februar}^  totals,  just  as  regis- 
tered by  oar  tables  each  year,  for  all  the  years  back 
to  1.896.  It  will  be  observed  that  up  to  1908  the  gross 
earnings  had  shown  uninterrupted  increases  except 
when  weather  conditions  were  adverse,  l')iit  the  net 
earnings  were  poor  in  many  other  years,  this  being 
due  to  the  rising  tendency  of  the  expenses. 


Year 

Gross  Earnings. 

Net  Earnings. 

Year 
Given. 

Year 
Preceding. 

Increase  or 
Decrease. 

Year 
Given. 

Year 
Precedin  /, 

Increase  or 
Decrease. 

Feb. 

1896  -- 

1897  -- 

1898  -_ 

1899  .. 

1900  .- 

1901  -_ 

1902  .. 

1903  .. 

1904  .. 

1905  .. 

1906  _. 

1907  .- 

1908  .. 

1909  -. 

S 

45.989.629 

51.338.343 

59.070,798 

58,557,395 

72,738,157 

86,357,583 

89,028,687 

91,360,580 

99,.543,306 

95,184,283 

120,728,671 

123,920,810 

123.389.288 

168,336,557 

$ 

41,603,813 

51,656,357 

51,904,681 

59,965,541 

59, .566, 162 

78,722,604 

84,859.745 

80,898,616 

96.1.30.791 

98,487.848 

95.625,938 

115,123,660 

141.102,297 

156,1.56,486 

S 

+4.385,816 

—318,014 

+7.166,117 

—1,408,146 

+  13,171.995 
+7,634.979 
+4.168.942 

+  10.461.964 
+  3,412,515 
—3,303,565 

+25,102,733 
+  8,797,150 

—17,713,009 

+  12.180,071 

$ 
13,003,324 
'15,311.914 
,18.163,731 
,15,538,962 
:21,6.37.135 
'26„537.6I)7 
j26.478.954 
24,115.381 
23 ,045, .307 
!20.072,964 
133,486,634 
130,609,082 
26,154,613 
47,622,634 

$ 
10,827,771 
14,095,62:i 
15, 396,05s 
18,626,170 
15,650,437 
23,485,478 
25,923,786 
23,153,394 
25,382,875 
23,618,871 
19,937,363 
32,319,683 
34,919,215 
36,072,983 

$ 
+2,175,.554 
+  1,216,291 
+  2,767,673 
—3,087,208 
+  5.986,698 
+  3.052.129 
+  555.168 
+  961.987 
—2.337.568 
—3,545,907 

+  13,549,271 
—  1.6.50,601 
—8,764,602 

+  11,549,651 

Affl^c. -Includes  for  Febniarv,  130  roads  in  1896,  124  in  1897,  136  in  1898,  125  In 
1899,  123  In  1900,  131  In  1901,  117  In  1902,  106  In  1903,  104  In  1904,  98  In  1905. 
101  In  1906,  94  In  1907.  103  In  1908.  689  In  1909.  Neither  the  Mexican  roads  nor  the 
coal-mlnlng  operations  of  the  anthracite  coal  roads  are  Included  in  any  of  these  totals 


The  showing  for  the  separate  companies  is  a  dupli- 
cate of  that  for  the  roads  as  a  whole.  The  great  bulk 
has  gains  in  both  gross  and  net  and  in  most  instances 
these  gains  are  of  large  amount.  The  number  of 
decreases,  at  least  those  of  any  considerable  size,  i.s 
very  limited.  Nevertheless,  as  a  rule  the  increases, 
at  least  as  far  as  the  gross  is  concerned,  are  not  eqaal 
to  the  190S  losses,  though  there  are  some  exceptions 
to  the  rule.  Taking  the  Pennsylvania  RR.  as  a 
typical  system,  we  find  that  in  February  1908  there 
was  a  decrease  on  the  lines  directly  operaterl  east  and 
west  of  Pittsburgh  of  $2,934,300  in  the  gross  and  of 
$393,100  in  the  net,  while  the  present  year  there  is 
an  increase  for  the  same  month  of  $550,483  in  gross 
and  of  $466,998  in  the  net.  In  the  following  we  show 
all  the  changes  for  the  separate  roads  for  amounts  in 
excess  of  $100,000,  whether  increases  or  decreases, 
both  in  the  gross  and  in  the  net.  It  will  be  observed 
that  there  is  only  one  road  with  a  decrease  exceeding 
that  amount  in  the  gro.ss,  and  only  one  in  the  net. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  FEBRUARY. 


Increases. 

Chicago  &  North  Western  $613,635 

Pennsylvania !/550,483 

Erie    514,008 

Chic  Burl  &  Quincy 513,562 

N  Y  N  H  &  Hartford 466,793 

Atch  Top  &  Santa  Fe 466,699 

N  Y  Cent  &  Hud  River...  a445,271 

Great   Northern 400,441 

Southern  Railway 399,211 

Northern   Pacific 364,822 

Norfolk  &  Western 349,157 

Union  Pacific 348,284 

Boston  &  Maine 318,819 

Rock  Island 308,726 

Chesapeake  &  Ohio 298,461 

Baltimore  &  Ohio 27.3,323 

Louisville  &  Nashville 264,974 

St  Louis  &  San  Francisco.  252,353 

Philadelphia  &  Reading..  244,720 

Illinois  Central 198.02.5 

Mis.sourl  Kansas  &  Texas.  191, 0?" 


Increases 

Pere   Marquette $179,995 

Seaboard  Air  Line 175,246 

Michigan  Central 163,977 

Atlantic  Coast  Line 159,740 

St  Louis  Southwestern 144,120 

Pittsburgh  &  Lake  Erie..  138,404 

Lake  Shore  &  Mich  Sou...  137,929 

Clev  Cine  Chic  &  St  Louis.  130,965 

Phila  Balto  &  Wash 125,312 

Mobile  &  Ohio 124,922 

International  &  Gt  Nor..  119,436 

Southern    Pacific 118,474 

Denver  &  Rio  Grande 117,465 

Spokane  Portl'd  &  Seattle  103,867 

Nashv  Chatt  &  St  Louis. .  103,607 


Representing  36  roads  in 

our  compilation $9,826,304 

Decreases . 
N  Y  Chic  &  St  Louis $142,394 

Note. — All  the  figures  in  the  abo  e  are  on  the  basis  of  the  returns  filed 
with  the  Inter-State  Commerce  Commission.  Where,  however,  these  re- 
turns do  not  show  the  totals  for  any  system,  we  have  combined  the  separate 
roads  so  as  to  make  the  results  conform  as  nearly  as  possible  to  those  given 
in  the  statements  furnished  by  the  companies  themselves. 

a  These  figures  cover  merely  the  operations  of  the  New  York  Central 
itself.  Including  the  various  auxiliary  and  controlled  roads,  like  the 
Michigan  Central,  the  Lake  Shore,  the  "Big  Four,"  the  "Nickel  Plate,"  &c., 
the  whole  going  to  form  the  New  York  Central  System;  the  result  is  a  gain  of 
$991,423. 

II  These  figures  represent  the  lines  directly  operated  east  and  west  of 
Pittsburgh,  Eastern  lines  showing  $203,719  increase  and  the  Western  lines 
$346,764  increase:  for  all  lines  owned,  leased,  operated  and  controlled,  the 
result  for  the  month  is  a  gain    of  $780,098. 

PRINCIPAL  CHANGES  IN    NET  EARNINGS  IN  FEBRUARY. 


Increases . 

Baltimore  &  Ohio $709,336 

Erie    700,511 

Southern  Railway 611,958 

Southern  Pacific 564,849 

N  Y  N  H  &  Hartford 556,244 

Pennsylvania    !/466,998 

Atch  Top  &  Santa  Fe 439,316 

Chic  Burl  &  Quincy 431,716 

Rock   Island 339,130 

Phila  &  Reading- 330,820 

N  Y  Cent  &  Hud  River.  ..  a330,728 

Louisville  &  Nashville 323,706 

Atlantic  Coast  Line 318,552 

Boston  &  Maine 312,898 

Great   Northern 296,934 

Union  Pacific 295,872 

Lehigh  Valley 253,800 

Chicago  &  North  West...  217,693 

St  Louis  &  San  Fran 215,335 


Increases' 

Chesapeake  &  Ohio $192,673 

Norfolk  &  Western 191,207 

Illinois  Central 179,532 

Seaboard  Air  Line 166,088 

San  Ped  Los  A  &  S  L 161,210 

Northern   Pacific 136,012 

Wabash 129,732 

Michigan  Central 124,427 

Cine  New  Orl  &  Tex  Pac. .  1 18 ,098 

International  &  Gt  Nor..  112,834 

Pere   Marquette 105,509 

Phila  Balto  &  Wash 103,368 

Representing  31  roads  in 

our  compilation $9,437,086 


Decreases. 

Denver  &  Rio  Grande $186,727 

a  These  figures  cover  merely  the  operations  of  the  New  York  Ceiuia' 
itself.  For  the  New  York  Central  System,  the  result  is  a  gain  of  $673,711. 
//  These  figures  represent  the  lines  directly  operated  east  and  west  of 
Pittsburgh,  the  Eastern  lines  showing  $468,900  increase  and  the  Western 
lines  $1,902  decrease.  For  all  lines  owned,  leased,  operated  and  controlled, 
the  result  is  a  gain  of  3670,148. 

When  arranged  in  groups  we  find  just  what  would 
be  expected,  namely  that  every  group,  without  any 
exception,  has  an  increase  in  the  gro.ss,  and  also  every 
group,  without  any  exception,  an  increase  in  the  net. 
This  is  precisely  the  reverse  of  the  showing  in  the 
previous  year,  when  every  group  recorded  a  loss  in 
the  gross  and  every  group  a  loss  also  in  the  net,  with 
one  minor  exception.  The  results  by  gro-ups  is  set 
out  in  the  table  which  follows. 


SUMMARY  BY  GROUPS. 


Section  or  Group — 

February. 
Group  1  (27  rds.)._.New  Kngland. 
Group  2  (136  rds.).  .East.&  Middle 
Group  3  (100  rds.)- -Middle  West. 
Groups  4*5  (137  rds.)  Southern  _ . 
Groups  6  <fe7  (108  rds.)  North  West 
Groups  8  &  9  (130  rds.)"South  West 
Group  10  (51  rds.). .Pacific  Coast. 


-Gross  Earn 


1909. 

$ 

8.216,700 
40.851,630 
22,956,700 
23,464.218 
36.708,653 
26,456,610 

9.682,046 


1908. 

s 

7.322.150 
38,762,255 
21,628,050 
21,015,787 
33,860,353 
24,488,290 

9.079,601 


ings 

Inc.  (  +  )  or 
Dec.  (—). 
$ 
+  894,5.50 
+  2,089,375 
+  1,328,650 
+  2,448,431 
+2,848,300 
+  1,968.320 
+602,445 


12.22 
5.39 
6.14 

11.65 
8.41 
8.05 
6.63 


Total  (689  rds.) 168.336,557     156,156,480     +12,180,071       7.80 


978 


THE  CHRONICLE 


[Vol.  Lxxxviii. 


Net    Earniiujs 

Mileage Inc.    (  +  )   or 

1909.    1908.     1909.  190S.  Dec.   (— ).     % 

%  %  •$ 

<^;roui)  1 4,.52.-)         4,520       L',34G.l:J9  l,287,5:ii)  +l.().'5S.(iOO  82.22 

Croup  2 25,8.52       25, 752     1(1, 297. .'>.'■)'.)  7.021,77:i  +.'). 275,786  4(5. ()5 

<iroup;5-._ 26,2;ii)       2r>..376       5,231,704  4, 528, .598  +703,106  15. .53 

Croups  4   .t  5-..   37,047        37,011        7, .532,785  4.943,082  +2.589.103  52.38 

t'.roups  (i  &  7---   01,140       00,049     10,735,893  9,007,838  +1,008,055  18.40 

<;roups  8  A  9.-.  45,718       45,028       7,004,171  6,295,8.55  +1,368,316  21.73 

Group  10 13,915       13,494       3,814,3.83  2,927,098  +880,685  30.22 

Total.. 215.333      212.2.30      47,022,034      30,072,983      +11,549,051      32.02 

NOTE.— GroJip  /.  Includes  all  of  the  New  England  States. 

Group  II.  Includes  all  of  New  York  and  Pennsylvania  except  that  portion  west 
or  Pittsburgh  and  Buffalo:  also  all  oC  New  Jersey,  Delaware  and  Maryland,  and 
the  extreme  northern  portion  of  West  Virginia. 

Group  III.  includes  all  of  Ohio  and  Indiana:  all  of  Michigan  except  the  northern 
peninsula,  and  that  portion  of  New  York  and  Pennsylvania  west  of  Buffalo  and 
Pittsburgh. 

Groups  IV.  and  V.  combined  Include  the  Southern  States  south  ol  the  Ohio  and 
east  of  the  Mississippi  Hlver. 

Groups  VI.  and  VII.  combined  Include  the  northern  peninsula  of  Michigan,  all  of 
Minnesota,  Wisconsin,  Iowa  and  Illinois:  all  South  Dakota  and  North  Dakota,  and 
Missouri  north  of  St.  Louis  and  Kansas  City:  also  all  of  Montana,  Wyoming  and 
Nebraska,  together  with  Colorado  north  of  a  line  parallel  to  the  State  line,  passing 
through  Denver. 

Groups  VIII.  and  IX.  combined  include  all  ot  Kansas,  Oklahoma,  Arkansas  and 
Indian  Territory;  Missouri  south  of  St.  Louis  and  Kansas  City:  Colorado  south 
of  Denver:  the  whole  of  Texas  and  the  bulk  of  Louisiana,  and  that  portion  of  New 
Mexico  north  ot  a  line  running  from  the  northwest  corner  of  the  State  tlirough 
Santa  Fe  and  east  of  a  line  running  from  Santa  Fe  to  El  Paso. 

Group  X.  includes  all  of  Washington,  Oregon,  Idaho,  California.  Nevada.  Utah 
and  Arizona,  and  the  western  part  of  New  Mexico. 

We  feel  olliged  to  repeat  what  we  said  a  month 
ago  in  reviewing  the  figures  for  January,  that  we  have 
changed  our  system  of  gi-ouping  the  roads  so  as  to 
conform^  with  the  grouping  or  classification  adopted 
by  the  Inter-State  Commerce  Commission.  The  only 
departure  we  make  from  the  Commission's  arrange- 
ment is  that  we  have  combined  groups  4  and  5  so  as 
to  bring  all  the  Soathern  roads  together  under  one 
head,  also  gi'oups  8  and  9  so  as  to  bring  the  South- 
western roads  together,  and  have  likewise  combined 
groups  6  and  7,  these  two  latter  comprising  the  sys- 
tems running  west  and  northwest  from  Chicago,  the 
mileage  of  most  of  which  spreads  over  the  territory 
covered  by  both  groups.  We  do  not  include  any  of 
the  Canadian  lines  in  oar  figures,  except  of  coarse 
so  much  of  the  same  as  lies  witliin  the  United  States 
and  for  which  returns  are  filed  v/ith  the  Commission. 

The  confines  of  the  different  gi'oups  are  indicated  in 
the  foot-note  to  the  above  table,  but  it  is  important 
to  note  that  where  a  road  or  system  covers  more  than 
one  group  or  overlaps  into  others,  we  have  necessarily 
been  obliged  to  place  it  in  some  particular  one  of  the 
groups,  as  no  waAi"  e.xists  of  dividing  it  up  among  the 
two  or  more  groups  where  it  may  he  located.  Our 
plan  in  such  cases  has  been  to  place  the  road  or  system 
in  the  group  where  the  bulk  of  the  revenues  is  appar- 
ently obtained.  In  their  annual  statements  to  the 
Inter-State  Commerce  Commission  the  companies  are 
required  to  show  the  amounts  earned  in  each  of  the 
groups,  but  of  course  no  such  division  is  attempted 
in  the  case  of  the  monthlv  returns. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  COS. 

— The  public  sales  of  bank  stocks  this  week  aggregate  266 
shares,  of  which  246  shares  were  sold  at  auction  and  20  shares 
at  the  Stock  Exchange.  Only  one  lot,  14  .shares,  of  trust 
company  stock  was  sold.  National  City  Bank  stock,  which 
sold  last  week  at  345,  was  dealt  in  at  357  and  3493^^. 

Sliares.     BANKS — New  York.         Low.     High.  Close.  Last  previous  sale. 

10  American  Exchange  Nat.  Bank  255       255  255  Feb.   1909 — 253 

5  Citizens' Central  Nat.  Bank--.    158M   158M  158M  April  1909— 160 

•20  City  Bank.  National 349M   357  349)4  April  1909— 345 

.t22  Commerce,  National  Bank  of--   190  H   191 J^  190^8  Mch.  1909 — 190 

175  Manhattan  Co..  Bank  of 330  K   331  331  Dec.    1908 — 335 

25  Market  &  Fulton  Nat.  Bank..   260  H  262 'A  260 H  Mch.  1909 — 201 

3  Merchants' r.xch.  Nat.  Bank-    161        161  161  Mch.  1909 — 163  y 
2  New  York.  N.  B.  A.,  Bank  of-   330       330  330  April  1909 — 355^^ 

4  Park  Bank.  National 470       470  470  Jan.    1909 — 478 

TRUST  COMPANY— ATeu)  York. 
14  Knickerbocker  Trust  Co 325       325       325       .Tune  1908 — ."JOS'i 

*  Of  this  amount  10  shares  were  sold  at  the  Stoclc  Exchange. 
X  Of  this  amount  10  shares  were  sold  at  the  Stock  Exchange. 

— The  hearing  in  the  action  of  the  American  Bankers' A.sso- 
ciation  against  the  American  Express  Co.,  brought  under 
the   Inter-State   Commerce   law,    a.ssigned    for   April    26   at 


Chicago,  has  been  canceled.  It  is  intimated  that  the  bank- 
ers' association  is  likely  to  decide  at  its  coming  annual  meet- 
ing whether  the  case,  which  concerns  the  issuance  of  money 
orders,  will  be  carried  further  or  abandoned  for  the  present. 

— The  Texas  Legislature,  which  had  been  called  in  special 
session  on  March  13  for  the  purpo.se,  among  other  things,  of 
enacting  into  law  a  bill  for  the  guaranty  of  bank  deposits, 
following  the  failure  of  .such  a  bill  at  the  regular  .ses.sion, 
came  to  an  end  on  the  11th  inst.  The  extra  session  was  also 
fruitless  in  so  far  as  it  concerned  the  passage  of  a  guar- 
anty law,  and  immediately  upon  adjournment  Governor 
Campbell  issued  a  proclamation  calling  a  second  extra  session 
on  April  12,  in  which  he  again  recommends  the  passage  of 
"laws  providing  for  the  prompt  establishment  of  an  effective 
system  for  the  guarantj'  of  deposits  of  the  State  banks  of 
Texas,  and  to  provide  for  all  necessary  supervision,  exami- 
nation and  control  of  all  banking  corporations  and  banks 
doing  business  in  this  State,  except  national  banks."  At 
the  session  just  closed  the  guaranty  bill  died  in  the  hands 
of  a  conference  committee,  to  which  it  had  been  referred 
with  the  failure  of  the  Senate  to  concur  in  the  bill  as  amended 
by  the  House. 

— In  Colorado,  also,  the  bank  guaranty  bill  has  failed  of 
passage,  the  measure  having  been  killed  in  the  House  just 
before  the  adjournment  of  the  Legislature  on  the  5th  inst., 
notwithstanding  the  fact  that  the  Senate  amendments  to 
the  bill  had  been  agreed  to  by  the  conference  committees. 
The  House  refused  to  accept  the  report  of  its  conference 
committee. 

— The  question  as  to  whether  the  national  banks  of  Kan- 
sas may  participate  in  the  new  guaranty  law  of  that  State 
has  been  decided  in  the  negative  in  an  opinion  handed  down 
by  U.  S.  Attorney-General  George  W.  Wickersham,  who, 
in  expressing  it  as  his  belief  that  the  national  banks  have  not 
the  right  to  share  in  the  assessments  and  benefits  of  the  law, 
states  that  only  an  Act  of  Congress  can  confer  such  powers 
upon  national  banks.  In  a  review  of  the  Kansas  law  on 
April  3  we  referred  to  the  fact  that  an  expression  of  opinion 
as  to  its  applicability  to  the  national  banks  was  being  sought 
from  the  Federal  authorities  by  various  officials  of  the  State, 
and  the  result  is  as  indicated  above.  The  opinion  of  Attorney- 
General  Wickersham,  which  is  addressed  to  State  Attorney- 
General  Fred.  S.  Jack.son,  is  printed  in  the  Topeka  "Capital" 
of  the  11th  inst,  and  in  part  says: 

The  question  ot  the  power  of  a  national  l)ank  to  avail  of  the  invitation 
extended  to  it  t)y  this  Act  [Kansa.s]  involves  primarily  a  consideration  of 
the  nature  of  the  agreement  contemplated  by  it.  Attorney-General  Bona- 
parte, in  an  opinion  rendered  to  the  Secretary  of  the  Treasury,  under  date 
of  .July  28  1908,  considering  an  Act  of  the  Legislature  of  the  State  of  Okla- 
homa (27  Op.  A.  G.  p.  — ),  determined  that  a  national  bank  could  not 
lawfully  enter  into  the  plan  or  scheme  contemplated  by  that  Act,  because 
it  involved  essentially  a  guaranty  to  the  depositors  of  all  State  banks  in 
Oklahoma  and  other  national  thanks  in  that  State  which  might  accept  the 
terms  of  the  law,  that  their  respective  depositors  should  be  paid  in  full — 
a  contract  which  he  deemed  to  be  clearly  ultra  vires. 

The  Act  now  under  consideration  attempts  to  avoid  tliis  objection  by 
limiting  the  amount  for  which  any  bank  may  become  liable,  but  within 
such  limitation  the  same  principle  is  involved,  for  to  the  extent  of  the  con- 
tribution and  liability  required  by  the  statute  each  bank  becomes  liable  to 
creditors  of  the  otlter  banks  which  are  parties  to  the  plan.  But  even  If  a 
proper  construction  of  the  Act  would,  as  contended,  make  it  a  guaranty 
by  each  bank  of  payments  to  its  own  depositors,  and  not  a  general  guar- 
anty within  the  limits  of  contribution  prescribed  by  the  Act,  of  all  deposits 
in  all  the  banks  which  are  parties  to  the  scheme,  nevertheless  I  am  strongly 
of  the  opinion  that  a  national  bank  is  without  corporate  power  to  expend  Its 
moneys  tor  the  purpose  of  providing  insurance  that  its  depositors  will  be 
paid  in  full.  It  may,  of  course,  insure  its  own  property  against  loss  or 
destruction;  it  may  insure  itself  against  loss  of  property  through  theft 
or  other  dishonesty,  but  the  application  of  its  funds  for  the  purpose  of  se- 
curing a  collateral  guaranty  by  third  parties  that  it  will  pay  in  full  Its  debts 
to  its  depositors  is,  it  appears  to  me,  beyond  its  corporate  power.    •     •    * 

But,  assuming  that  a  national  bank  has  corporate  power  to  enter  into  a 
contract  and  pay  a  premium  to  insure  to  its  depositors  the  payment  in  ful 
of  their  deposits,  the  statute  under  consideration  imposes  upon  the  banks 
which  shall  avail  of  its  provisions  conditions  and  obligations  which,  in  my 
opinion,  are  at  variance  with  the  provisions  of  the  National  Banking  Act, 
and  which,  in  my  opinion,  cannot  be  accepted  by  national  banks  without 
violating  the  statutes  under  which  they  are  created  and  exist;  for  it  is,  of 
course,  well  settled  that  Congress,  which  has  created  the  system  of  national 
banks,  "is  the  judge  as  to  the  extent  of  the  powers  which  should  be  con- 
ferred upon  such  banks,  and  has  the  sole  power  to  regulate  and  control  the 
exercise  of  their  operations."      (Easton  vs.  Iowa,  188  U.  S.,  220.) 

It  is  contended  on  behalf  of  the  authorities  ot  the  State  of  Kansas,  how- 
ever, that  national  banks  are  not  subjected  to  these  provisions  of  contro 
which,  admittedly,  are  at  variance  with  the  National  Banking  Act,  and  that, 
where  it  is  specified  in  Section  13  of  the  Karisa  ;  statute  that  national  banks 
may  participate  in  the  benefits  of  the  guaranty  fund  "upon  the  same  terms 
and  conditions  as  applied  to  State  banks,"  the  statute  should  be  interpreted 
to  mean  "upon  the  same  terms  and  conditions  as  applied  to  State  banks, 
insofar  as  It  may  be  lawful  for  national  banks  to  subject  themselves  to  such 
terms;"  and  strength  is  said  to  be  given  to  that  contention  by  considera- 
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tion  that  the  succeeding  proviso  that  the  national  banks  shall  forward  to 
the  Bank  Commissioner  of  Kansas  reports  in  form  to  he  provided  by  him 
of  its  condition  and  shall  submit  to  one  examination  each  year  by  his  de- 
partment, or  oftener  in  his  discretion,  as  provided  by  the  banking  laws  of 
the  State  of  Kansas,  evidences  an  Intention  that,  except  In  those  two 
particulars,  the  national  bank  Is  only  to  be  bound  by  so  mucli  of  the  re- 
mainder of  the  Act  as  may  not  be  inconsistent  with  the  national  l)ankinff 
Act,  upon  the  principle  that  expressio  unius  est  exclusio  alterlus. 

Hut  immediately  following  this  proviso  in  the  same  section  Is  the  express 
enactment  that,  if  a  national  bank  should  disregard  or  refuse  to  comply 
with  any  recommendation  made  by  the  Bank  Commissioner  In  conformity 
with  the  provisions  of  this  Act,  "it  shall  immediately  be  subjc(;tcd  to  the 
provisions  and  penalties  of  this  Act  and  its  certiheate  of  membership  In 
the  bank  depositors'  guaranty  fund  shall  be  canceled:"  so  that  it  Is  indis- 
putable that  the  assets  of  a  national  bank  deposited  as  a  condition  to  ac- 
cepting the  benelits  of  this  Act  are  subject  to  forfeiture  In  case  it  shall  fail 
to  comply  with  tlic  requirements  and  recommendations  of  the  Bank  Com- 
missioner made  pursuant  to  this  Act.  In  my  opinion,  such  a  contract  Is 
wholly  without  the  powers  of  a  national  bank  and  would  expose  it  to  for- 
feiture under  Section  r)2.'59  of  the  Revised  Statutes,  which  provides; 

"If  the  directors  of  any  national  banking  association  shall  knowingly 
violate,  or  knowingly  permit  any  of  the  officers,  agents  or  sei^'ants  of  the 
association  to  violate,  any  of  the  provisions  of  this  title,  all  the  rights, 
privileges  and  franchises  of  the  association  shall  be  thereby  forfeited." 

— In  view  of  this  decision  which  prohibits  the  national 
banks  from  avaiUng  of  the  guaranty  law,  representatives  in 
Kan.sas  of  institutions  of  this  class  are  carrying  to  completion 
their  plans  for  the  formation  of  a  deposit  insurance  com- 
panj',  the  establishment  of  which  was  contemplated  in  the 
event  that  the  national  banks  were  denied  the  privilege  of 
taking  advantage  of  the  guaranty  law.  At  a  meeting  held 
at  Kansas  City,  Kan.,  on  the  8th  inst.  a  plan  of  insurance 
was  agreed  upon  and  a  committee  named  to  perfect  the 
arrangements  for  the  organization  of  the  proposed  concern. 
An  announcement  in  the  Topeka  "Capital"  with  regard  to 
the  movement  states  that  the  company,  which  is  to  be 
known  as  the  Depositors'  Guaranty  Co.,  is  to  be  formed 
under  the  insurance  laws  of  the  State,  and  it  is  to  issue 
policies  to  banks,  insuring  the  payment  of  all  claims  of  their 
depositors  in  case  of  a  failure.  It  will  not  be  compulsory 
for  a  bank  to  take  out  a  policy,  but  it  is  said  to  be  generally 
conceded  that  all  national  banks  especially  will  be  forced 
to  insure  in  the  company  from  a  business  standpoint.  Al- 
though the  companj^  is  to  be  formed  in  the  interests  of  the 
national  banks  and  will  be  financed  by  stockholders  of  these 
institutions,  it  is  reported  that  its  business  will  not  be  con- 
fined exclusively  to  Federal  institutions. 

— An  action  to  test  the  validity  of  the  recently  enacted 
Nebraska  deposit  guaranty  law  is  about  to  be  instituted. 
This  was  decided  upon  at  a  meeting  of  sixty  members  of 
the  Nebraska  Bankers'  Association,  representing  State  and 
national  institutions,  held  at  Rome,  Neb.,  on  the  8th  in.5t. 
The  suit  is  to  be  brought  by  the  bankers  individually,  and  a 
committee  of  five  is  to  have  charge  of  the  proceedings.  John 
L.  Webster,  a  lawyer  in  attendance  at  the  meeting,  is  said 
to  have  expressed  the  opinion  that  the  law  is  unconstitu- 
tional. 

— The  first  150,000  of  the  American  Bankers'  Association 
travelers'  checks  were  received  this  week  by  the  Bankers' 
Trust  Co.  of  this  city  and  sent  out  to  issuing  banks  through- 
out the  United  States.  A  vast  amount  of  detailed  labor 
has  been  necessaiy  to  bring  the  new  travelers'  check  system 
up  to  a  point  where  delivery  of  the  paper  to  the  hanks  could 
be  made.  Extensive  correspondence  with  some  23,000 
banks  and  bankers  throughout  the  United  States  and  sev- 
eral thousand  banks  of  South  America,  Europe,  Asia,  Africa 
and  Australia  were  necessary  as  preliminary  to  the  inaugura- 
tion of  the  system.  In  the  meantime  the  very  important 
and  tedious  work  of  manufacturing  the  scientifically  pro- 
tected paper  and  engraving  the  checks  has  proceeded.  As 
fast  as  the  checks  are  delivered  to  the  Trust  Company  an 
assortment  of  denominations  is  being  forwarded  under  seal 
to  the  bank  for  which  they  were  printed,  with  complete  in- 
structions, list  of  foreign  correspondence,  &c.  A  number  of 
travelers  who  sailed  from  New  York  this  week  supplied 
themselves  with  the  new  checks,  and  European  bankers  are 
said  to  be  co-operating  with  the  American  Bankers'  Asso- 
ciation to  make  the  travelers'  checks  in  every  sense  inter- 
national, and  to  insure  their  success. 

— At  this  time  it  is  interesting  to  the  banking  public  to 
note  the  comparative  deposits  of  the  New  York  City  trust 
companies  at  the  close  of  business  on  March  24  last,  as  com- 
pared with  March  25  1908  and  Aug.  22  1907,  the  last  bank 
call  to  antedate  the  October  panic,  when  the  deposits  of  the 
38  Manhattan  trust  companies  were  $849,123,619.     At  the 


first  bank  call  after  the  panic,  Dec.  19  1907,  the  deposits  had 
dccrea.sed  to  $526,310,643,  but  by  March  25  1908  their 
standing  increased  to  .$609,306,835,  and  twelve  months  later, 
March  24  1909,  our  records  show  that  total  deposits 
reached  $1,021,085,185,  a  gain  of  $411,778.3.50  within 
the  past  year,  or  $171,961,566  greater  on  March  24  1909 
than  on  Aug.  22  1907.  Taken  separately  and  altogether, 
the  record  of  the  trust  companies  of  this  city  shows  that  they 
have  retained  the  confidence  of  the  business  community 
and  continued  their  wonderful  growth,  which  has  made  them 
one  of  the  strongest  banking  powers  here.  The  subjoined 
table  briefly  exhibits  the  comparative  deposits  of  a  few  down- 
town trust  companies  selected  at  random  because  they  are 
representative  of  the  general  character  of  all. 

Mch.  25 'OS.  Mcft.  24  "09.  Increase. 

Farmers'  Loan  &  Trust $73,734,130  $121,721,778  $47,987,648 

Central 39,989,444  80,671,393  46,681,949 

UnhedStates 53,847,423  75,311,900  21,464,477 

Metropolitan 17,657,105  22,534,327  4,877,222 

U.  S.   Mtge.    &  Trust 18,878,890  31,572,447  12,693,557 

Title  Guarantee  &  Trust..-   22,669,699  25,321,706  2,652,007 

Bankers' 24,676,366  41,784,720  17,108,354 

Union 47,993,597  60,071,427  12,077,830 

Manhattan 12,675,933  23,065,605  10,389,672 

N.  Y.  Life  Ins.  &  Trust 34,022,680  39,587,364  5,564,684 

— Additional  Harriman  interests  were  brought  into  the 
management  of  the  Guaranty  Trust  Company  of  this  city 
at  the  annual  meeting  on  Wednesday  with  the  election  of  five 
new  directors,  three  of  whom  are  associates  of  Mr.  E.  H. 
Harriman,  who,  it  will  be  recalled,  increased  his  holdings 
in  the  institution  a  short  time  since  by  the  purchase  of  one- 
half  of  the  $864,800  stock  in  the  company  held  by  the  Mu- 
tual Life  Insurance  Company.  The  new  members  are  R.  S. 
Lovett,  General  Counsel  of  the  Harriman  lines;  Charles  A. 
Peabody,  President  of  the  Mutual  Life  Insurance  Company 
and  a  director  of  the  Southern  and  Union  Pacific  railroads; 
Robert  W .  Goelet ,  a  director  of  the  LTnion  Pacific  and  South- 
ern Pacific  roads;  Urban  H.  Broughton  and  J.  Rogers  Max- 
well. The  new  directors  replace  Adrian  Lselin  Jr.,  John  W. 
Castles,  Rollin  C.  Newton,  James  N.  Jarvie  and  G.  G.  Henry. 
No  action  was  taken  toward  electing  a  successor  to  John  W. 
Castles,  who  resigned  in  December  from  the  presidency  of 
the  Guaranty  to  become  President  of  the  Union  Trust  Co. 

— With  the  National  Park  Bank  as  its  agent,  the  Aetna 
National  Bank  of  this  city  began  yesterday  to  clear  through 
the  New  York  Clearing  House. 

—The  Garfield  National  Bank  of  this  city  has  leased  for 
twenty-one  years  offices  in  the  New  Fifth  Avenue  Building 
erected  on  the  site  of  the  old  Fifth  Avenue  Hotel,  at  Fifth 
Avenue,  23d  to  24th  streets.  The  bank  will  occupy  the  23d 
St.  corner  of  the  building,  the  former  home  of  the  Second 
National  Bank.  The  Garfield  expects  to  move  from  its 
present  quarters  in  the  Masonic  Temple,  Sixth  Ave.  and  23d 
St.,  during  the  .summer. 

— The  Jefferson  Bank  of  this  city  has  received  permission 
from  the  State  Banking  Department  to  open  a  branch  at 
Fifth  -\ve.  and  15th  St.,  with  the  understanding  that  its 
present  branch  at  Clinton  and  Houston  streets  be  discon- 
tinued .     The  proposed  branch  will  be  opened  about  June  1 . 

— The  Deutsche  Bank,  Berlin,  has  issued  an  American 
edition  of  its  annual  report  for  1908.  The  turnover  of  the 
bank  and  its  branches  aggregated  the  large  total  of  $22,- 
493,028,873,  an  increase,  compared  with  1907,  of  over 
$650,000,000.  The  gross  profits  were  $12,830,667  and  the 
net  $7,302,583.  A  dividend  of  6%  on  M200,000,000  of 
.stock  called  for  $2 ,857 ,142  and  a  like  amount  for  an  additional 
dividend  of  6%.  The  reserve  was  increa,sed  $444,544. 
The  number  of  accounts  carried  on  the  books  at  the  end  of 
1908  were  230,203,  against  212,214  at  the  end  of  1907. 
The  affairs  of  the  bank  and  its  operations  are  treated  at  much 
length  in  the  report. 

— Frederic  P.  Olcott,  Chairman  of  the  board  of  directors 
of  the  Central  Trust  Co .  of  this  city,  of  which  he  had  formerly 
been  President,  died  on  the  1,5th  inst.  at  his  home  in  Ber- 
nards ville,  N.J.  Mr.  Olcott  was  born  in  Albany  sixty-eight 
years  ago,  and  was  a  son  of  the  late  Thomas  W.  Olcott, 
President  of  the  Mechanics'  &  Farmers'  Bank  of  that  city. 
Mr.  Olcott  became  identified  with  the  Central  Trust  Co.  in 
1882  as  Vice-President  and  in  1884  succeeded  to  the  presi- 
dency. He  continued  at  the  head  of  the  institution  until 
May  1905,  when  he  resigned,  owing  to  ill  health.  Prior  to 
his  connection  with  the  trust  company  he  had  been  asso- 
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I  ated  with  Blake  Brothers  &  Co.  and  Phelps,  Stokes  &  Co.' 
and  had  served  as  State  Comptroller  from  January  1877  to 
November  1879.  With  his  resignation  from  the  presidency 
of  the  trust  company  he  had  also  severed  his  connection  with 
other  interests.  He  had,  however,  continued  until  his 
eath  as  a  Vice-President  and  director  of  the  Bank  of  Amer- 
ca,  a  director  of  the  Morristown  Trust  Co.,  and  some  few 
other  organizations. 

— The  failure  of  Ennis  &  Stoppani  of  38  Broad  Street, 
:  city"  a  Consolidated  Stock  Exchange  house,  occurred 
on  Tuesday.  Announcement  of  the  suspension  of  the 
firm  was  made  on  the  floor  of  the  Consolidated,  following 
the  filing  of  an  assignment  for  the  benefit  of  creditors 
to  Treadwell  Cleveland  of  the  law  firm  of  Cleveland  &  Cleve- 
land. Prior  to  the  assignment,  an  involuntary  petition  in 
bankruptcy^against  the  firm  had  been  filed  by  three  creditors, 
and  in  response  thereto  Lindsay  Russell  was  appointed  re- 
ceiver. Mr.  Russell  assumed  charge  of  the  firm's  affairs, 
the  law  giving  receivers  in  bankruptcy  precedence  over  as- 
signees. While  the  troubles  of  the  firm  are  attributed  to 
various  circumstances,  they  appear  to  have  had  their  origin 
n  Chicago  (where  it  has  a  branch),  and  to  have  been  more 
or  less  directly  due  to  the  rise  in  wheat,  and,  it  is  stated,  the 
failure  of  customers  to  respond  to  calls  for  margins.  The 
petition  in  bankruptcy  places  the  liabilities  at  $1,500,000 
and  the  assets  at  $400,000.  The  present  firm,  composed 
of  Thomas  A.  Ennis  and  Charles  F.  Stoppani,  was  formed  in 
May  1894.  It  had  numerous  branches,  having  offices  in 
Chicago,  Boston,  Paterson,  Passaic,  Hartford,  New  Haven, 
Newburg,  Middletown,  N.  Y.,  Milwaukee,  Toronto,  &c.,  &c. 
It  has  a  membership  on  the  Chicago  Board  of  Trade.  The 
American  Trust  &  Savings  Bank  has  been  appointed  an- 
cillary receiver  in  Chicago . 

— -Henry  H.  Hollister,  senior  member  of  the  New  York 
Stock  Exchange  firm  of  Hollister  &  Babcock,  died  on  the 
10th  inst.  Mr.  Hollister  was  born  in  Brattleboro,  Vt., 
sixty-eight  years  ago.  He  came  to  New  York  as  a  young 
man  and  in  1869  became  a  member  of  the  Stock  Exchange. 
He  was  a  director  of  a  number  of  industrial  enterprises  and 
railroads,  including  the  Burlington  Cedar  Rapids  &  Northern 
RR.  and  the  Keokuk  &  Des  Moines  RR. 

— The  Columbia  Trust  Co.  of  New  York,  organized  in 
1905,  and  which  is  independent  of  the  control  of  any  single 
interest,  has  established  its  business  on  a  firm  footing  by  a 
growth  which  has  been  noticeably  steady  and  substantial. 
Here  is  the  record  of  its  deposits:  Before  the  panic,  $6,774,- 
339  Aug.  22  1907;  after  the  panic,  $4,588,293  Dec.  19  1907; 
and  since,  $4,700,103  Dec.  31  1908;  $5,017,840  March  25 
1908;  $7,115,914  June  17  1908;  $8,448,286  Aug.  31  1908; 
$11,241,058  Nov.  27  1908;  $11,029,855  Jan.  1  1909,  and  at 
the  last  State  bank  call  $14,647,068  March  24  1909.  As 
thus  shown,  from  March  25  1908  to  March  24  1909  the  de- 
posits have  increased  from  $5,017,840  to  $14,647,068.  The 
capital  is  $1,000,000,  the  surplus  and  undivided  profits  $1,- 
410,446  and  the  cash  reserve  in  bank  and  due  from  bankers 
$3,484,471.  Willard  V.  King  is  President;  Howard  Bayne, 
Vice-President  and  Treasurer;  William  H.  Nichols,  Vice- 
President,  and   Langley  W.  Wiggin,   Secretary. 

— James  W.  Tappin,  a  Vice-President  and  director  of  the 
Trust  Company  of  America  of  this  city,  died  on  the 9th inst., 
after  a  short  illness.  He  was  also  a  director  and  Treasurer 
of  the  Rubinat  &  Salem  Land  Co. 

— The  March  24  statement  of  one  of  our  newest  banks — 
the  Bryant  Park,  122  West  42d  Street,  near  Broadway 
disclosed  deposits  of  $1,119,894  and  total  resources  of 
$1,431,036.  Its  initial  statement,  made  to  the  State  Bank- 
ing Department  on  Dec.  19  1907,  showed  deposits  of  $572,953 
and  aggregate  resources  of  $872,513. 

— The  Lincoln  Trust  Co .  of  this  city  imder  the  direction  of 
its  new  President,  Alexander  S.  Webb  Jr.,  is  regaining  the 
confidence  of  the  community  it  serves.  It  will  be  remembered 
that  the  company  was  among  those  that  suffered  during  the 
recent  panic.  Yet,  by  sustained  effort.  President  Webb 
and  Vice-President  Abram  M.  Hyatt  have,  since  they  assumed 
office  a  year  ago,  put  the  company  in  a  healthy  condition 
by  strengthening  its  resources  and  securing  only  acceptable 
and  profitable  deposits.  With  an  increase  in  capital  during 
March  to  $1,000,000  and  a  surplus  of  $500,000,  the  institu- 
tion's deposits  on  April  3  stood  at  $10,111,740,  or  nearly 


double  the  amount  of  a  year  ago — $5,770,000  March  27  1908. 
On  the  3d  inst.  its  cash  in  vault  was  $1,407,697  and  cash  in 
banks  $2,422,105— almost  33%. 

— With  the  anniversary  of  the  re-opening  of  the  Borough 
Bank  of  Brooklyn  Borough  on  the  14th  inst.,  the  amounts 
still  remaining  due  to  depositors  under  the  deferred-payment 
plan  of  reorganization  were  made  payable  on  that  date. 
Altogether,  55%  was  released  to  the  depositors — the  fourth 
payment  of  25%,  which  was  due  on  April  14,  and  the 
final  payment  of  30%  due  on  Aug.  14.  The  two  payments, 
it  is  stated,  represent  about  $1,000,000,  and  were  made 
possible  through  a  recent  sale  of  real  estate  which  netted  a 
sum  in  the  neighborhood  of  that  figure.  The  bank  is  one 
of  several  Brooklyn  institutions  which  closed  in  Oct.  1907. 
On  April  14  1908  it  resumed  business  on  a  deferred-payment 
basis,  whieh  provided  for  10%  with  resumption,  15%  in 
four  months,  20%  in  eight  months,  25%  in  one  year  and 
30%  in  sixteen  months.  The  15%  due  Aug.  14  1908  was 
paid  July  1;  the  20%  due  Dec.  14  was  paid  Nov.  4;  and  the 
two  remaining  payments — 25%  due  on  the  14th  in.st.andthe 
30%  due  Aug.  14  1908,  are  the  ones  just  released. 

— The  embarrassment  of  the  private  bank  of  Knapp 
Brothers  at  Deposit,  N.  Y.,  and  Callicoon,  N.  Y.,  which 
resulted  in  the  suspension  a  week  ago  of  the  Binghamton 
(N.  Y.)  Trust  Co.,  is  said  by  Charles  J.  Knapp,  who  is  affili- 
ated with  the  three  institutions,  to  have  been  due  to  an  over- 
loan  to  the  Outing  Publishing  Co.  at  Deposit,  of  which  it  is 
understood  members  of  the  Knapp  family  are  the  principal 
owners.  Schedules  in  bankruptcy  filed  by  Knapp  Brothers 
on  the  13th  inst.  show,  according  to  the  daily  papers,  total 
liabilities  of  $1,360,000  and  nominal  assets  of  $934,603. 
The  assets  are  said  to  include  notes  of  the  Outing  Publishing 
Co.  (now  in  receiver's  hands)  aggregating  $750,000,  besides 
$234,000  first  mortgage  bonds  of  the  publishing  company 
and  debenture  bonds  amounting  to  $40,000.  They  (  Knapp 
Brothers)  also  own  979  shares  of  stock  in  the  Binghamton 
Trust  Co.  The  latter,  it  is  reported,  has  a  deposit  of  the 
city  of  Binghamton  amounting  to  over  $65,000  and  court 
funds  of  the  State  of  $47,000. 

— Charles  B.  Dunn  has  been  elected  President  of  the 
Independence  Trust  Co.  of  Philadelphia,  which  is  a  reorgani- 
zation of  the  Investment  Co.  of  Philadelphia.  The  Inde- 
pendence Trust  Co.  has  a  capital  of  $2,000,000  and  surplus 
of  $575,501.  It  operates  a  general  trust  and  banking  busi- 
ness and  has  offices  in  the  North  American  Building.  Fur- 
ther details  as  to  the  business  handled  are  set  out  in  the 
company's  announcement  appearing  on  another  page  of 
to-day's  issue  of  the  "Chronicle."  Mr.  Dunn  is  assisted 
in  the  management  by  Rodman  Wanamaker  and  J.  Ernest 
Richards,  Vice-Presidents;  John  J.  Collier,  Secretary  and 
Treasurer;  and  Allan  Hunter,  Assistant  Secretary  and 
Treasurer.  The  board  of  directors  is  made  up  of  Charles 
B.  Dunn,  Rodman  Wanamaker,  W.  Frederick  Snyder, 
Robert  N.  Coyle,  Louis  S.  Fiske,  William  L.  Nevin,  John  J. 
Collier,  J.  Ernest  Richards  and  John  C.  Lowry. 

— At  a  special  meeting  on  Wednesday  the  stockholders  of 
the  Pennsylvania  Warehousing  &  Safe  Deposit  Co.  of  Phila- 
delphia unanimously  approved  a  proposition  to  reduce  the 
capital  from  $441,100  to  not  less  than  $350,000.  It  is 
stated  that  shares  offered  for  sale  by  stockholders  will  be 
purchased  by  the  company  and  canceled  until  the  desired 
reduction  is  met. 

— J.  Russell  Jones,  a  director  in  the  Illinois  Trust  &  Sav- 
ings Bank,  a  heavy  stockholder  in  the  Merchants'  Loan  & 
Trust  Co.  (both  of  Chicago);  largely  interested,  also,  in  the 
Chicago  Telephone  Co.,  the  Central  Union  Telephone  Co., 
the  Guarantee  Co.  of  North  America,  the  Elgin  Watch  Co., 
National  Carbon  Co.,  National  Biscuit  Co.  and  numerous 
other  prosperous  corporations,  died  at  his  Chicago  home  on 
Easter  Sunday  at  the  age  of  86.  He  was  one  of  the  most 
prominent  and  respected  of  Chicago's  pioneer  citizens,  having 
been  closely  identified  with  its  progress,  and  especially  its 
beneficent  enterprises,  for  the  past  fifty  years.  He  moved 
to  that  city  in  1838  at  the  age  of  15.  He  was  an  intimate 
friend  of  both  Presidents  Lincoln  and  Grant;  was  appointed 
United  States  Marshal  for  the  Northern  District  of  Illinois 
by  the  former;  was  offered  a  position  in  Gen.  Grant's 
Cabinet  (which  he  declined),  and  accepted  the  appointment 
as  Minister  to  Belgium;   for  twenty-five  years  was  President 
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of  the  Chicago  West  Division  Railway  Co.;  organized  the 
Northwestern  Horse-Nail  Manufacturing  Co.;  and  was  an 
active  member  of  the  Pelee  Island  Fishing  Club  on  Lake 
Erie,  as  well  as  of  the  principal  Chicago  social  clubs.  He 
was  born  at  Conneaut,  Ohio,  Feb.  1823,  of  Puritan  ancestry. 
— The  stockholders  of  the  State  Bank  of  Chicago  will  hold 
a  special  meeting  on  May  18  for  the  purpose  of  acting  on  the 
recommendation  of  the  directors  to  increase  the  capital 
from  $1,000,000  to  $1,500,000.  The  new  -stock  will  be 
issued  at  par  ($100),  the  present  stockholders  being  accorded 
the  privilege  of  subscribing  to  their  pro  rata  share.  The  12% 
dividend  rate,  it  is  stated,  will  be  maintained  on  the  enlarged 
capital.  The  institution  has  been  in  operation  since  1879 — 
originally  as  Haugan  &  Lindgren.  It  was  chartered  as  a 
State  bank  in  1891  with  a  paid-up  capital  of  $500,000, 
which  was  increased  to  $1,000,000  in  January   1900. 

— The  Northwestern  National  Bank  of  Minneapolis  has 
issued  the  present  month  the  first  number  of  a  sheet  which 
it  is  designed  to  publish  monthly  under  the  caption  of  the 
"Northwestern  National  Bank  Review,"  for  the  purpose  of 
giving  in  concise  form  items  of  general  interest.  The  present 
business  conditions  form  the  chief  item  of  comment  in  the 
initial  number.  With  regard  to  the  Northwest;  it  is  stated 
that  conditions  are  very  satisfactory,  high  prices  have  pre- 
vailed for  all  farm  products  and  the  great  majority  of  farmers 
have  disposed  of  all  that  could  be  spared.  The  bulletin  also 
announces  the  completion  of  alterations  in  the  bank's  build- 
ing. Over  2,000  square  feet  of  space  have  been  added  to 
the  main  banking  room,  part  of  this  being  used  by  the  offi- 
cers, while  the  ladies'  department  and  the  savings  depart- 
ment occupy  a  similar  space  on  the  opposite  side.  Ample 
provision  has  been  made  for  future  growth  (the  bank  occu- 
pying the  whole  building),  and  the  Northwestern  has  a  home 
which  is  not  only  beautiful  but  also  commodious  and  con- 
venient for  staff  and  customers  alike. 

— James  L.  Mitchell  has  become  Cashier  of  the  Capital 
National  Bank  of  St.  Paul,  succeeding  H.  E.  Hallenbeck, 
resigned.  The  new  Cashier  is  a  brother  of  John  R.  Mitchell, 
President  of  the  institution. 

— The  New  York  agency  of  the  Hong  Kong  &  Shanghai 
Corporation  has  moved  to  new  offices  at  36  Wall  Street,  on 
the  same  floor  with  the  Gallatin  National  Bank .  The  agency ; 
under  Wade  Gard'ner's  management,  was  for  many  years 
located  at  50  Wall  Street.  The  head  office  of  the  Hong  Kong 
&  Shanghai  Corporation  is  in  Hong  Kong,  China.  It  was 
incorporated  by  special  ordinance  of  the  Legislative  Council 
of  Hong  Kong  in  1867,  and  has  a  paid-up  capital  in  Hong 
Kong  currency  of  $15,000,000,  sterling  reserve  fund  $15,- 
000,000,  silver  reserve  fund  $14,000,000,  while  the  reserve 
liability  of  the  proprietors  is  $15,000,000.  On  June  30  1908 
the  current  accounts  (gold  and  silver)  were  $145,692,872 
and  the  fixed  deposits  $109,962,187.  The  corporation  has 
twenty-six  branches  and  agencies  in  China,  Japan,  India, 
Java,  Straits  Settlements,  Philippines  and  agencies  and 
correspondents  in  all  the  principal  cities  of  the  world. 


London,  Saturday,  April  10  1909. 

Although  the  Stock  Exchange  is  closed  from  Thursday 
evening  till  Tuesday  morning,  business  has  been  wonderfully 
good  all  through  the  week.  Indeed,  during  the  first  two 
days  there  was  an  actual  boom.  After  the  receipt  of  the 
first  prices  from  New  York  on  Tuesday  afternoon  there  was 
some  sagging  in  the  American  market.  Also  the  fears 
excited  in  Paris  by  the  ineeting  of  Government  employees 
and  socialists  have  somewhat  checked  business  on  the  Paris 
Bourse.  There  is  now  an  apprehension  that  there  may  be 
disturbances  on  May  Day.  It  is  hardly  likely,  however,  for 
the  Government  is  sure  to  take  ample  precautions.  Without 
attaching  overmuch  weight  to  these  facts,  it  is  enough  to 
remember  that  the  Stock  Exchange  will  be  closed  for  four 
whole  days  to  understand  that  most  people  desire  to  limit 
their  risks  and  so  are  closing  their  accounts. 

The  rise  which  has  been  so  considerable  and  so  rapid, 
was  largely  due,  no  doubt,  to  covering  by  "bears."  During 
the  near  Eastern  crisis  an  immense  account  was  open  for 
the  fall,  and  as  almost  to  the  very  last  apprehensions  con- 
tinued, the  "bears"  saw  no  occasion  to  close  their  accounts. 
On  the  contrary,  they  rather  increased  them  at  the  very 
end  of  the  crisis.  Consequently,  when  Servia  gave  way  and 
Austria-Hungary  did  not  push  its  victory,  there  was  a  rush 
of  the  "bears"  to  close  accounts.  There  was  also,  of  course, 
a  good  deal  of  speculative  buying  and  there  has  been  very 


large  investment,  as,  indeed,  there  has  been  all  through  the 
crisis.  The  opinion  of  those  in  the  best  position  to  judge  is 
universal  that  the  ri.se  will  be  resumed  immediately  after 
Easter  and  that  business  will  broaden  and  probably  will 
continue  active  right  into  the  summer.  All  good  judges 
have  been  convinced  that  this  market  was  prepared  for  a 
very  considerable  ri.se  a  couple  of  years  ago,  that  the  rise, 
as  soon  as  it  began,  was  checked  by  political  alarm,  and 
that  now,  when  there  is  every  reason  to  believe  that  politics 
will  run  smooth  for  a  time,  bu.siness  will  expand  in  every 
direction. 

Moreover,  there  are  some  grounds  for  believing  that 
trade  is  really  improving.  The  improvement  is  slight,  and 
therefore  it  is  disputed  by  many  authorities.  But  the  indi- 
cations seem  to  be  indisputable.  Moreover,  all  the  news 
from  the  United  States  is  to  the  effect  that  the  recovery 
there  is  making  decided  headway  and  that  the  prospects  for 
the  crops  are  good.  If  there  is  a  decided  revival  in  the 
United  States,  that  will  certainly  react  upon  trade  here, 
and  good  trade  will  encourage  investment  in  every  direction. 
Furthermore,  India  is  rapidly  recovering  from  the  effects 
of  the  famine  last  year.  It  will  take  some  little  time  yet 
before  the  goods  ordered  out  a  year  and  a  half  ago  and  left 
in  the  hands  of  dealers  can  be  quite  disposed  of,  but  the 
consumption  of  those  goods  is  going  on  very  satisfactorily 
and  everything  seems  to  point  to  active  imports  into  India 
before  very  long. 

In  Paris  unemployed  money  has  accumulated  unprece- 
dentedly  and  there  is  every  reason  to  expect  an  enormous 
investment.  Here  in  London  there  is  very  active  and  very 
large  French  buying,  especially  in  Russian  and  Japanese 
bonds.  Russians  have  been  driven  to  a  premium  of  1'-^%. 
French  investors  are  buying  many  other  things,  good  bonds 
and  Government  securities  of  all  kinds.  They  are  also 
buying  gold  shares,  diamond  shares  and  copper  shares. 
Business  in  Paris  itself  has  been  somewhat  checked  by  the 
fears  of  socialism  and  by  the  Easter  holidays.  But  the  best 
opinion  is  that  all  apprehensions  will  quickly  pass  away. 
In  Germany  there  is  likewise  a  decided  revival.  Trade  con- 
tinues bad.  But  the  hope  is  entertained  that  a  revival  in 
America  will  give  a  stimulus  to  German  trade,  that  thus  the 
public  will  be  made  confident  and  that  investment  will 
increase. 

Money  is  going  out  to  the  provinces  in  large  amounts, 
partly  because  of  the  Easter  holidays  and  partly  because 
of  the  large  Government  disbursements.  Probably  also  the 
outflow  of  money  to  the  provinces  is  due  in  some  slight 
degree  to  better  trade.  After  the  holidays  are  over  money 
will  begin  to  flow  back  and  the  impression  is  very  general 
that  the  Bank  of  England  rate  will  soon  be  put  down  to  2%. 

The  India  Council  offered  for  tender  on  Wednesday  60  lacs 
of  its  bills  and  the  applications  exceeded  5l8}i  lacs  at  prices 
ranging  from  Is.  3  29-32d.  to  Is.  3  15-16d.  per  rupee.  Ap- 
plicants for  bills  at  Is.  3  29-32d.  per  rupee  and  for  telegraphic 
transfers  at  Is.  3  15-16d.  per  rupee  were  allotted  about 
11/^%  of  the  amounts  applied  for. 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  .securities,  &c.,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 

Tues. 


Week  ending  April  16.  Sal. 

silver,  per  oz d. 

Consols,  new,  '2\^  per  cents. 

For  account 

French  Rentes  (In  Paris;,  fr_ 
Amalgamated  Copper  Co.-. 

&  Anaconda  Mining  Co 

Atchison  Topeka  &  Santa  Fe 

Preferred 

Baltimore  &  Ohio 

Preferred 

Canadian  Pacific 

Chesapeake  &  Ohio 

Chicago  Cireat  Western 

Chicago  Milw.  &  St.  Paul... 
Denver  &  Rio  Grande 

Preferred 

Erie 

First   preferred 

Second    preferred 

Illinois  Central >> 

Louisville  &  Nashville < 

Mexican  Central Q 

Missouri  Kansas  &  Texas 5 

Preferred O 

-^fational  Railroad  of  Mexico     P 
N.  Y.  Central  &  Hud.  River       ; 

N.  Y.  Ontario  &  Western ; 

Norfolk  &  Western ■ 

Preferred. I 

Northern     Pacific ; 

n  Pennsylvania ■ 

a  ReadinK  Company 1 

a  First  preferred | 

rt  Second  preferred < 

Rock  Islind 1 

Southern  Pacific ; 

Soutliern   Railway | 

Preferred I 

Union   Pacific ', 

Preferred ' 

United  States  Steel  Corp I 

Preferred. 1 

Wabash ; 

Preferred    ■ 

Extended  4s. 1 

a  Price  per  share.     6£  sterling. 


Thurs. 


Frt. 


Mon.  Wed. 

23  9-16  23  9-16  23  9-16    23/ -16 

855^  85  9-16  86  l-i<>    b-i  'i 

85K  S5H  ^ 


SO'i 

78M 

;         9H 

9V<, 

1           llOii 

109  J.^ 

106  V^ 

106  H 

:      11534 

115 

:       9SH 

98^ 

1          180J^ 

180H 

1            79'/, 

78 

;        5 

5K 

;         154 

152H 

.             52M 

53  H 

!            91 

91 

;        30% 

30^ 

;          47H 

46  M 

;            38 

38 

>          151 

150 

<           141U 

140H 

9              25' 

24!4 

J              44 

43  U 

0             76 

76 

B             48 

iSU 

135H 

134ji 

48K 

4814 

94 

93 

88 

88 

150>^ 

150 

69  !4 

69 

71 

71M 

46  H 

46  li 

47  H 

48 

26  Ji 

26 

124M 

124 

27 

27  M 

fi7!4 

071^ 

193  !-i 

193 

97  H 

97  H 

53  « 

53H 

117J^ 

117 

19H 

19 

50 

49 

75H 

75H 

„      v< 

S4  l.i-l,j 

97  .fVJ 

4       7.5) 

79 

7y  <^' 

'■^H 

9H 

lOSH 

l,u 

106U 

IDti 

116 

1155/5 

98  H 

9Hy, 

180H 

1793/^ 

78-4 

7SVs 

5>4 

5'4 

153 

152 

5354 

52  « 

91 

90H 

30% 

31)€ 

47 

48 

38 

38H 

150 

149H 

142 

142H 

2iy2 

24 

44 

i3H 

77 

76H 

48 

48 

134  M 

133 

493^ 

495i 

931^ 

93  H 

89 

89 

1.50 

149 

69!4 

68M 

72!^ 

72 

46y, 

46  M 

48 

49 

26 

26^ 

1237-^ 

12234 

28 

30^j 

68 

70 

1925^ 

190H 

971.^ 

98 

52H 

51% 

nivs 

117 

19 

18J^ 

49 

49 

75>^ 

75 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recent'y  sold  at  auction. 
By  Mecsrs.  Adrian  H.  MuUer  &  Son: 
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Slocks, 
;30  Helena    Water    W.     Co. 

(trust    CO.    ctf.) $18    lot 

21  31-89  Georgetown  (Tex.) 

Water,  Lt.  &  I'ow.  Co-$200  lot 
1  Sullivan  County  Club.,$ll  lot 
20  Gas  *  Klec.  Co.  of  Bergen 

County,  N.  J 68 

5,400  United  Copper  Co.  com  12  H 
1,000  United  Cop.  Co.  (>%  pret.  35  J^s 
14,720  Transvaal   Copper  Co., 

$;0  each $1,200  lot 

3  Brooklyn    Academy     of 
Music 70 

40  Underwood      Typewriter 
Co.  1st  pret ...    100 

4  National  Park  Bank 470 

25  Market    &    Fulton    Nat. 

Bank 260;4-262!^ 

10  Realty    Associates 154 '1, 

175  Manhattan  Co.Bk.330  M-331 
14  Knickerbocker  Trust  Co_325 
10  Amer.  Exch.  Nat.  Bank. 255 
10  Nat.  City  Bank 349  K 


Stocks. 
12  Nat.  Bank  of  Commerce.  1 90  H 

2  Bank  of  N.  Y.,  N.  B.  A-330 

3  Mcrch.  Kxch.  Nat.  Bk.-161 

5  Citizens'  Cent.  Nat.   Bk_158M 
10  Bond  &  Mtge.  Guar.  Co.473J-8 

997  U.  S.  Mining  Co $75  lot 

10,000  Olilo    Copper    Co.,    $10 

each $6    per    sh. 

Bonds. 
$3,225  Helena  Water  Wks.  Co. 

Ists  (trust  CO.  ctf.) $300  lot 

$17,500  warrants  lor  subscrip. 

to  20-vear  4s  Union  Pacific 

RR.,    May   31    1907 $11    lot 

$8,000  Mllliken  Bros.,  Incorp., 

1st  conv.  s.  f.  Gs.  1921 80  34 

$20,000  Pitts.  Bing.  &  Eastern 

RR.    1st   5s,    1956 $715 

$25,000    Tacoma    Gas    Lt.    Co. 

temp,  refunding  5s,  1926 50 

$10,000  N.  Y.  &  East  Riv.  Ferry 

Co.  1st  5s,  1922,  M.  &  N.-55  &  int. 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  -printed  in  italics. 


Name  o/  Company. 


Railroads  (Steam). 
Atchison  Topeka  &  Santa  Fe.  common  . 

Atl.Tnllf    r...,*t    Line    KR 

Central  RaUroad  of  New  Jersey  (guar.)... 
Clev.  (Jliic;.  ciui;.  &  St.  L.,  pret.  (quar.) 
Delaware  Lackawanna  &  Western  (quar.) 

Grand  Rapids  &  Indiana 

Grand  Trunk  Ry  Guaranteed   stock 

First  preferred 

Second  preferred 

Great  Nortliern  (quarterly) 

Keokuk  &   Des  Moines,  preferred 

Mexican  Railway,  1st  preicrred- 

Missouri  Kansas  .t  Texas,  preferred 

Northern  Pacific  (quar.) 

Reading  Company,  2d  preferred 

SI.  Louis  &  San  Fran.  \st  pret.  (quar.).. 

Street  and  Electric  Railwavs. 
Cape  Breton  Eleciric,  Ltd.,  pret.  (No  0) 

Columbu.",  Rfi..  prr],    (quar.)  (A'o.  3S) 

East  St.  Louis  ,t    Suh.,  pref.  (nuar.) 

Orand  Rapids  Ry.,  prej.  (quar.)  ^(Nn.  34). 
Havana  Electric,  com.   (quar.)  (No.  2) 

Preterred  (quar.)  (No.  13). 

Mexico  Tramwai/s  (quar.) 

Miiw.  Eire.  Ry.  &  Lt.,  pf.(qu.)(No.  38). 

Montreal   Street   Ry.    (quar.) 

Nashville  Railway  &  LiqlH,  common 

Philadelnliia  i  (impany,  coin,  (quar.) 

Quebec  Ry .  Light  ifc  Pmcer,  preferred 

Twin  City  Rapid  Transit,  com.  (quar.)... 
Banks. 

Ml.  Morris  (quar.)  (No.  37) 

Trust  Companies. 

Nassau,   Brooklyn   (quar.). 

Miscellaneous. 

Amalgamated  Copper  (guar.) 

American  Chicle,  common  (monthly) 

Amer.  Dist.  Tcli'ij.  oj  N.  ./.  (quar.) 

American  Light  &  Traction,  com.  (quar.) 

Preferred  (quar.) 

American  Locomotive,  pref.  (quar.) 

American  Malting,  preferred 

American   Malt  Corporation,  preferred.. 

Berqnrr  A-  Enijel  Breirinq,  preferred 

British-Canadian  .Asbestos,  Ltd.  (quar.). 

Central  Dist.  &  I'rlnt.  Tel.  (quar.) 

Claflin  (H .  B.)  first  preferred  (quar.) 

Second  prrjcrr.-il  (quar.) 

CommonweaWl  Edison  (quar.) 

Consolidated  Ire,  Pittsburgh,  pref.  (qu.) 

ConsolUUition  Coal  (quar.) 

Distillers'  Secur.  Corp.  (quar.)  (No.  26) 
du  Pont(F-.I.)  de  Nemours  Powd.,pr.(qu.) 
Edison  Blec.  III.,  Boston  (quar.)  (No.  SO) 

Electrical  SeciirHlcs.  preferred 

Electric  Bond  .v  Share,  prof,  (quar.) 

Federal  Sugar  Rcflnimi,  pref.  (quar.) 

Harbison-Walker  Rcfraclorlps.  pt.  (qu.)- 
Homestake  Minimi  (monthly)  (No.  410).. 
International  Nlcl<el,  pref.  (quar.).. 
Internat.  Steam  Pump,  pt.  (qu.)  (No.  40) 

Lansing  Fuel  A-  Cas 

La  Rose  Consolidated  Mines  (quar.) 

Extra    

Miehigan  State  Telephone,  com.  (quar.). 

Preferred   (quar.) 

Preferred   (juar.) 

Niplssing  Mines  (quar.) 

Extra    

Pacific  Coast  Co..  common  (quar.) 

First  preferred   (quar.) 

Second  preferred   (quar. ) 

Pullman  Co.  (quar.)  (No.  109). 

Sears,  Roebuck  <X-  Co..  common  (quar.)_. 

Shawinlgan  Water  k  Power  (quar.) 

Sllrersmlths  Cnmporai  (qiiir.) 

Street's  West.  Stable-Car  Line,  com.  (qu.) 

Thompson-Starrett.   preferred 

United  Cigar  Mfrs.,  com.  (quar.)  (No.  2) 

United  Electric  Securities,  pref 

U.  S.  Realty  &  Improvement  (quar.) 

U.  S.  Rubber,  first  pref.  (quar.) 

Second   preferred  (quar.). 

Vulcan  Detinnlng,  pref.  (quar.) 

Worthlnglon  (H.  It.),  Inc.,  preferred 


Per 

Cent, 


-r2 

2H 
o 

1J€ 
2K 

m 

2 
5 

2"^ 
1« 
1 
3  3-16 

9 

2 
1 

S3 

IH 
IH 

1 

lit; 

1}4 
2K 

1 

3y, 

Hi 
2M 
2 

y-x 
1 
1 

2 
IH 

Wi 

$1.56 

2H 

.?4 

\y% 

2 

IM 
xy 
\y 
IK 
\y 
y^ 

IM 

2M 
■"4 
IM 
]« 
IH 
50c. 
IH 

1 
3 
1 

IK. 

3 
2 
1 

134 

1 

2 

1 

1 

1 

4 
1 
$3.50 
1 
2 

1!^ 
1!^ 
3W 


Payable. 


.lune  1 
May  10 
May  1 
April  20 
April  20 
April    20 

April. 

April. 

April. 


May 

May 
May 
May 
May 


.May     10 


,\lay 

May 

May 
May 
May 
May 

May 
April 
May 
July 

May 
May 
.May 

May 

May 

May 

April 

.-\pril 

May 

May 

April 

May 

viay 

Mav 

April 

April 

Hay 

May 

May 

.April 

Mav 

April 

April 

May 

May 

May 

May 

April 

April 

May 

May 

Julv 

April 

April 

June 

May 

Aug. 

April 

April 

May 

May 

May 

May 

May 

April 

May 

April 

May 

May 

May 

May 

April 

April 

April 

May 


Books  Closed. 
Days  Inclusive. 


Helders  of  rec 
April  29  to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
April  17      to 


April  30 
May  1 
April  11 
Mch.  26 
April  3 
April  20 


Holders  of  rec. 
Holders  of  rec. 


April  10 
.April  23 


April  21      to 
Holders  of  rec. 
Holders  of  rec. 

Holders  of  rec. 


Holders 
Holders 
flolrtprs 
Holders 
April  26 
April  26 
April  25 
Holders 
Holders 


of  rec 

cf  rec. 

of  rec 

of  rec. 

to 

to 

to 

of  rec. 

of  rec. 


Mav  9 
April  12 
April  22 
April21a 

April  15 
.April  15 
Anrll  15 

April  15 

May  15 
-May  15 
May  1 
April  20 
April  10 


Holders 
April  19 
Holders 


of  rec. 

to 
of  rec. 


April  21       to 
April  28      to 


Holders  of  rec. 
April  16      to 
April  14 
April  21 
April  21 
April    6 
April  16 
Holders  of  rec 
April  18      to 
Holders  of  rec 
ApriI24     to 
Arrii  23       to 
April  23      to 
April  21      to 


to 
to 
to 
to 
to 


April  1 
April  30 
.April  21 


May     2 

April  22 
April  20 
April  21 
April  30 
April  30 
April  21 
Mav  2 
April  15 
May  2 
April  20 
April  30 
May  2 
May  2 
April  30 


.April  25      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  ree. 
Holders  of  rec. 
April  17      to 
Holders  of  rec. 
Holders  of  rec. 
April  21       to 
Ap  II  11      to 
April  21      to 
Holders  of  rec 
April    2      to 
April    2 
Mav    16 
April  18 
July  18 
April    1 
2(li  April     1 
1  April  18 
April  18 
April  18 
May     1 
Holders  of  rec. 
Holders  of  rec 
Mav   11      to 
April  11      to 
Holders  of  rec 
April  27      to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec 
April  21      to 


May  1 
AprlilOa 
April  15 
April  15 
April  26 
May  2 
April  30 
April  10 


to 

to 
to 
to 
to 
to 
to 
to 
to 
to 


May  2 
May  11 
June  15 
April  26 
April  26 
June  1 
•May     2 

-Aug.  2 
April  26 
April  26 
May  2 
May  2 
May  2 
May  15 
Mav      I 

,  April  7 
Mav  16 
April  27 

.  Mav  10 
April  30 

.  Anrll  22 

.  April  21 

Apr.  15a 
Aprlil5a 

.  April  10 
May     2 


a  Transfer  books  not  closed . 


— The  Con.solidated  Casualty  Co.,  a  newcomer  to  the 
field  of  accident  insurance,  has  taken  quarters  in  the  Majestic 
Building,  Chicago,  where  it  occupies  the  entire  eighteenth 
floor.  The  company  was  organized  in  .January  and  the 
management  is  under  the  head  of  Robert  B.  Armstrong,  who 
was  Assistant  Secretary  of  the  Treasury  under  Secretary 
Shaw.  Since  retiring  from  the  Treafsury  Department  Mr. 
Armstrong  has  serve(i  as  President  of  the  Casualty  Co.  of 
America  in  New  York  and  later  as  President  of  the  Phila- 
delphia Casualty  Co.,  which  post  he  relinquished  .several 
months  ago  to  take  up  the  work  of  perfecting  the  organiza- 
tion of  the  new  company.  The  latter  has  capital  and 
surplus  of  $2,000,000,  in  shares  of  $50,  of  which  .12.-)  applies 
to  capital  and  $25  to  surplus.     The  prospectus  of  the  com- 


pany states  that  it  has  been  organized  upon  a  national  ba,sis, 
and  is  local  only  in  its  obedience  to  the  laws  of  the  State 
under  which  it  has  been  formed;  in  all  other  respects  the 
scope  of  its  operations  will  be  as  coinprchen.sive  and  wide- 
spread as  its  ownership,  covering  every  State  in  the  Union. 
The  stock  has  been  offered  only  to  in.surance  buyers  and 
agents,  and  subscriptions  have  been  limited  to  100  shares 
to  any  one  person,  except  in  cases  where  some  special  ad- 
vantage can  be  secured  or  important  business  connections 
established. 

— Petry  &  Co.,  bankers  and  bond  dealers,  formerly  of 
Detroit,  Mich.,  have  removed  their  head  offices  to  "The 
Ptookery,"  Chicago,  with  J.  T.  Bacon  as  manager.  A 
branch  office  is  still  maintained  in  Detroit.  This  is  a  cor- 
poration, with  Ambrose  Petry  as  President,  M.  O.  Straight, 
Treasurer,  and  H.  L.  Olds,  Secretary.  It  proposes  to 
handle  railroad,  corporation,  municipal  and  public  utility 
bonds.  Manager  Bacon  has  had  an  experience  of  several 
years  with  H.  W.  Poor  &  Co.  and  O'Connor  &  Kahler  in 
New  York  City. 

— Under  date  of  April  16  aimoun cement  is  made  of  the 
dissolution  by  mutual  consent  of  the  co-partnership  of  Bab- 
cock,  Rushton  &  Louderback,  bankers  and  brokers,  Chicago 
and  New  York;  and  the  formation  on  the  same  (iate  of  a 
limited  copartnership  under  the  firm  name  of  Babcock, 
Rushton  &  Co.  Orville  E.  Babcock  and  Joseph  H.  Rvishton 
are  the  general  partners,  while  William  J.  Louderback  be- 
comes a  special  partner.  Mr.  Louderback  will  devote  most 
of  his  time  to  making  investments  for  his  private  clients. 
The  offices  of  the  new  firm  will  continue  at  "The  Rookery," 
Chicago,  and  at  18  Wall  St.,   New   York.  

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  April  10;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

Dry  Goods 

General  Merchandise.. 

Total 

Since  .January  1 

Dry  Goods 

General  Merchandise.  . 

Total  14  weeks 


1909. 


1908. 


S3,  .-5,J<5i 
15,9.=>1,654 


$2,310,525 
10,043,344 


$19,63:, j1 

$51,828.  CO 


$12,353,869 
$38,733,661 


ls9, 219, 4351  129,289,045 
$241,047, S95;$168,022,706 


1907. 


$3,154,629 
13,475,231 


$16,629,860 

$56,979,298 
202,114,359 


$259,093,657 


1906. 


$2,934,156 
12,692,497 


$15,626,653 

$49,892,475 
101,697,327 


$211,589,802 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  10  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1909. 

1908.        ;        1907. 

1906. 

For  tiie  ^^■eclv 

Previously  reported 

$12,620,119 
162,500,022 

811,914,083     $14,807,719 
187,004,202     170,317,539 

$12,152,985 
161,812,970 

Total  14  wee]<s 

$175,120,141 

$198,918,285  $185,215,268 

$173,965,955 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  April  10 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods 
in  1908  and  1907: 

EXPORTS  AND   IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


Great  Britain 

France 

fierniany  _ 

West  Indies 

Mexico  .. 

Soutii  .America 

All  other  countries.. 

Total  1909 

Total  1908 

Total  19U7 

Silver. 

Great  Britain 

France 

(iermany 

West  Indies 

Mexico    

South  America 

All  other  countries. 

Total  190!) 

Tot.al  mOH 

Total  1907 


Exports. 


Week .     \Sin  ceJan .  1 . 


1$I3,941,020 
5,420,000 


15,000 

sVo'.ooo 


525,000 
30,000 


$1,110,659 


5.015 
981 


$1,116,655 
831,195 
872,445 


1,877,615 

2.000 

17,125,000 

20,095 


38,385.730 

888,900 

1,741,336 

$11, .599, 193 

1.416,350 

5,015 

15,511 


741 
26,181 


$13,062,991 
ll,.-)23,774 
11,988,068 


Imports . 


Week. 


SinceJan.l. 


S3 ,269 
14,713 


3,563 

3,586 

28,2.56 

60,800 


$114,193 

70,117 

431,557 

$2,681 
S197 


1,987 

7,548 

32,028 

28,961 


$73 ,402 
39,235 
14,826 


$81 ,293 
,112,008 
350 
182,807 
134,629 
859,963 
730,387 


$4,101,437 
8,790,511 
4,979.513, 

$79,896 

2,895 

5,764 

25,385 

616.214 

348,121 

246,211 


$1,324,486 
983,1.57 
635,464 


Of  the  above  imports  for  the  week  in  1909,  ,?.3,547  were 
American  gold  coin  and  SI, 336  American  silver  coin.  Of 
the  exports  during  the  same  time,  S525.000  were  Ameri- 
can gold  coin  and  $ wei-e  American  silver  coin. 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Bo.ston  and 
Philadelphia. 

H'c  07nit  two  ciphers  (00)  in  all  these  figures. 


Banks. 

Capital 

and 
Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Circu- 
lation. 

Clearings. 

Boston. 
Mch.20.. 
Mch.  27.. 
April   3.. 
Apr.  10.. 

$ 
41.790,0 
41.790,0 
41,790,0 
41.790,0 

$ 
198,595,0 
205,517.0 
207,761,0 
205, 730,0 

$ 
24,330,0 
23,757,0 
22,937,0 
23,063,0 

$ 
3.2.59,0 
3.328.0 
3,293,0 
3.505,0 

$ 
249.414,0 
255.616,0 
264.941,0 
267. 942.0 

$ 
7,593,0 

7,604,0 
7,651,0 
7.692,0 

$ 

151,145.6 
145,436,5 
177, .560.6 
161,483,8 

Phila. 

Mch.20.. 
Mch.  27.. 
April   3.. 
Apr.  10.. 

64,390,0 
54.390,0 
.54,390,0 
54,390,0 

2,57,947,0 
2.58,4.37,0 
250,734,0 
259. 135,0 

72,7, 

72,8,' 
73,4f 
75,4- 

)6,0 
)9,0 
6,0 

4.0 

302,265.0 
300,507.0 
304 ,803 ,0 
307,262,0 

15.721,0 
15,705,0 
15,723.0 
15,676,0 

114,618.1 
107,817,7 
133,467.6 
110.7.80.9 

a  Including  Government  deposits  and  tlie  item   "due  to  other  banks."     At  Boston 
Government  deposits  amovmted  to  $735,000  on  Apr.  10,  against  $754,000  on  Apr.  3. 
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statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the   New 
York  Cleuring-House  banks    for  the  week  ending  April  10. 

We  omit  tiro  ciphers  (00)  in  all  cases. 


NEW    YORK   CITY   BANKS   AND   TRUST   COMPANIES. 


Week  ended  April  10. 


Banks. 
00s    omitted. 


Bank  of  N.  'J 
Manhattan  . 
Merchants' . . 
Mechanics'  . . 

America 

Phenlx 

City 

Chemical 

Merchants'   Ex. 

G.allatln 

Butch.  &  Drov. 

Greenwich 

American  Ex.. 

Commerce 

Mercantile 

Pacific 

Chatham 

Peoples' 

Hanover 

Citizens'  Cent.. 

Nassau 

Market*  Ful'nt 
Metropolitan  _  _ 
Corn  Exchange. 
Imp.  (fe  Traders' 

Park 

East  River 

Fourth 

Second  

First 

Ir\'ing  Exch... 

Bowery  -  - 

N. Y.  County. - 
German-Amer  . 

Cha.se 

Fifth  .\ venue.. 
German  Exch. 
Germania  __  ._ 

Lincoln  

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty  

N.  Y.  Prod.  Ex. 

State 

14th  Street 

Copper  

Totals,  Average 


Capital. 


Actual  figures 


2,000,0 

2,050,0 

2,000,0 

3,000,0 

1,500,0 

1,000,0 

25  000,0 

3,000,0 

600,0 

1,000,0 

300,0 

.500,0 

5,000.0 

25,000,0 

3,000,0 

500.0 

450,0 

200,0 

3,000,0 

2,550,0 

500,0 

1,000,0 

2,000,0 

3,000,0 

1,500,0 

3,000,0 

2.50,0 

3,000,0 

1.000,0 

10,000,0 

2,000,0 

250,0 

500,0 

7.50,0 

5,000,0 

100,0 

200  0 

200,0 

1,000,0 

1,000,0 

250,0 

1,000,0 

200,0 

1.000,0 

1,000,0 

1.000,0 

1,000,0 

1,000,0 

2,000,0 


Surplus. 


126,350,0 


April  to. 


3,305,0 
3,4.S9,3 
1,588,2 
3,715,8 
5,114,5 

033,1 

26,21,S,2 

5,887,0 

,523,1 
2,429,3 

140,1 

750,0 

5,103,1 

15,394,4 

2,483,3 

854,4 
1,002,2 

464,4 

10,3.'<4,0 

1,416,0 

423,7 
1,607,3 
1,312,7 
5,275,5 
7,345,8 
9,568,9 

100,1 

3.319,9 

1.747,0 

18,308,0 

1,409,5 

787,1 
1,285,0 

648,9 
5,931,0 
2,105,6 

872,3 
1,001,3 
1,309,5 
1,135,1 

462,0 
2,023,2 
1,051,6 
1,682,2 
2, .505, 2 

696,6 

786,5 

315,8 
2,596,3 


168.697,4 


Loans. 
Average. 

S 

20,166,0 

37,800,0 

21,878,0 

32,210,0 

30,871.4 

7,936,0 

185,020,7 

28,928,5 

7,621,8 

9,006,2 

2,349,2 

7,611,2 

30,517,4 

167,638,0 

13,347,3 

3,847.1 

7,459,5 

2,076,2 

76,070,0 

22,864,1] 

5,527,6 

8.041,8 

10,985 

43,547,0 

26,822,0 

90,040,0 

1.328,1 

27,886,0 

11,412,0 

113.7,52,1 

19,959,8 

3,189,1 

7,901,3 

4.167,9 

83,2.53,7 

13.3.59,0 

3,513,0 

4,746,7 

15,051,9 

7,744,6 

3,199,0 

11,379,8 

4,541,0 

20,8.37,0 

17.165.4 

7.531.2 

11,615.0 

5.096,1 

20,932,6 


Upecte. 
Aoerage. 


1320,945,6 


S 

3,632,0 

9,915,0 

4,301,0 

8,288,0 

5,675,6 

2,281,0 

38,052,6 

5,057,4 

1,266.2 

1.187,6 

341,9 

2,157,0 

4.305.3 

27.655,6 

1,495.7 

262.3 

1,149,9 

497,8 

16,512,5 

5,653,5 

637,0 

1,440,8 

2,905,7 

7,543,0 

4,981,0 

25,881,0 

250,4 

5,553,0 

2,776,0 

24,989,8 

4,214,6 

7.56,0 

1,367,0 

787,9 

18,914,5 

3,3.59,4 

375,0 

898,8 

3,016,5 

1,681.6 

461,3 

759,9 

1,086,0 

4,543,0 

3,384,4 

2,241,2 

3,074,0 

1,032,5 

4,879,4i 


Lcf/als. 
Average. 


S 

1,404,0 

1,705,0 

1,770,0 

1,288,0 

2.900.4 

402,0 

7,261,0 

2.295,8 

821,4 

745,8 

162,7 

200,0 

1,677,2 

11,004,3 

1.052,8 

589,3 

1,043,9 

82,0 

5,929,6 

322.4 

896.1 

1.306.6 

128.8 

5.177.0 

1  801.0 

1,322,0 

154,7 

2,6.33,0 

298,0 

1,721,3 

1,449,5 

66,0 

6.83,4 

204,5 

4,768,6 

888,0 

500,0 

475,4 

1,083,5 

398,7 

353,2 

2,162.3 

236,0 

2,337,0 

1,297,7 

329,8 

262,0 

502,7 

1,044,0 


Deposits. 
Average. 


Rc- 
s've. 


274,078,6,77,138,4 


...  1324,818,7  274,538,3j77,911,6  1.37b, 225,525.7 


$ 

18,609,0 
45,200  0 
23,917.0 
35,379,0 
33,986,7 

8,182,0 

180,622,2 

28,150,6 

8,209,8 

7,637,7 

2,096,1 

8,853,9 

23,635,0 

152,664,5 

9,796,5 

3,492,5 

8,179,8 

2,214,8 
90,388,0 
23,104,1 

6,109,7 

8,750.8 

11.195.3 

51.073,0 

25,343,0 

104,245,0 

1,525.4 

30,580,0 

12,036,0 

107,052.9  27.9 

21.385,3  26.2 

3,385,0  24.6 

8,400,3  24.4 

3.996.8  26.2 

93.455.0  25.2 

15.351.1  26.1 
3,778,6  23.1 

5.461.9  25.7 
16,144.9  25.2 

7.858.9  27.1 

3.290.2  23.3 
11. .396.3  20.5 

5.067.0  25.4 
25.311,0  26.0 
17,146,5  25.8 

9.221.3  26. 4» 
14,723,0  26.1 

5,740,0  25.7 


% 
20.0 
27.0 
26.4 
23.6 
26.9 
37.2 
25.4 
25.5 
25.2 
2(i.O 
24.6 
25.1 
26.0 
25.9 
25.9 
25.7 
26.2 
26.9 
26.4 
26.4 
24.8 
32  8 
26.7 
23.7 
25.3 
25.2 
25.4 
25.9 
25.5 


Clear  .-House 

Hanks. 
ActualFlgures 


21,372,5 


''.-^  ■> 


1364,715,9  25.7 


On  the  basis  of  .averages,  circulation  .amounted  to  $48,964,600  and  United  States 
deposits  (included  In  deposits),  to  82.362,800:  actual  figures  April  10,  circulation 
$48,812,300:  United  States  deposits,  82,362,900. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  April  10. 


State  Banks 

in 

Greater  N.  Y. 


Loans  and  investments  . . 
Change  from  last  week. 


Specie 

Change  from  last  week. 


Legal-tend's  &  bk.  notes 
Change  from  last  week. 


Deposits 

(i^hange  from  last  week 


Reserve  on  deposits 

Change  from  last  week. 

P.  C.  reserve  to  deposits  _ 
Percentage  last  week 


$ 

299,302,000 
+2,084,200 

50,245,100 
+  1,1.57.500 

26,202,700 
+  16,800 

351,129,700 
+  4,904,000 

98,504, .500 
+3,050.400 

28.6% 
28.1% 


Trust  Cos.       State  Banks 
in  I     outside  of 

Greater  N.  Y .  Greater  ISI .  Y. 


984.817.700 
—8,299,900 

119,582,200 
—2,667,000 

12,096,400 
+612,500 

1,108,324,300 
+21.537.600 

140.845.300 
—1,588,400 

18.0% 
17.8% 


81,889,300 
+313,900 


86,974,400 
+  498,600 

18.899.300 
+  261.300 

22.4% 
22.2% 


Trust  Cos. 

outside  0} 

Greater  ^f.  Y. 


125.401.200 
—2.781,700 


136,238,900 
—1,496, .300 

22,212  300 
+  1,152,200 

16.8% 

15.8% 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

Note. —  "Reserve  on  deposits"  Includes,  for  both  trust  lompanles  and  State  hanks, 
not  only  cosh  Items  but  amounts  due  from  reserve  agents.  Trust  cnnipanies  In  Now 
York  State  are  required  by  law  to  keep  a  reserve  proportionate  to  their  deposit.s, 
the  ratio  varying  according  to  location  as  shown  below.  The  percentage  of  re- 
serve required  Is  computed  on  the  aggregate  of  deposits,  exclusive  of  moneys  held 
In  trust  and  not  payable  within  thirty  days,  and  a'so  exchisive  of  time  deposits  not 
payable  within  30  days,  represented  by  certificates,  and  also  exclusive  of  deposits 
secured  by  bonds  of  the  State  of  New  York.  Tlie  State  Banks  are  likewise  required 
to  keep  a  reserve  varj'lng  according  to  location,  but  in  this  case  the  reserve  is  oom- 
puted  on  the  whole  amount  of  deposits,  exclusive  of  deposits  secured  by  bonds  of 
tba  SUte  of  New  York. 

Reserve  Required  Jor  Trust  Companies  — Trust  Co's —       — State  Banks — - 

and  State  Banks .  Total.  Total  0/ 

Reserve     which        Reserve     which 

Location —  ,  Required,  in  Cosh. Required,  in  Cash 

Manhattan   Borough. -15%         15%         25%         15% 

Brooklyn  Borough  (without  branches  In  Manhat.)15%         10%         20%         10% 
Other  Boroughs  (without  brandies  in  Manhattan). 15%         10%         15%  7^% 

Any  Borough  with  branches  in  Manhattan 15%         15%         25%         15% 

Elsewhere  in  State .10%  5%         15%  6% 

The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  Y'ork  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  anci  trust  companies  in  the 
Greater  New  York. 


Loans  &.  investments.. 
Change  from  last  week 

Deposits 

Change  from  last  week 

Specie 

Change  from  last  week 

Legal-tenders 

Change  from  last  week 

Aggr'te  money  holdgs. 

Change  from  last  week 
Money  on  deposit  with 

others  bks.  &  trust  cos 
Change  from  last  wk. 


Total  reserve 

Change  from  last  wk. 

Percentage  to  deposits, 
requiring   reserve 

Percentage  last  week.  _ 

•Surplus    reserve 


1,324,818.700 
+  12,863,700 

1,370,225,500 

+  16,816,500 

I 

274,.538,300 

+  2,399,400 

77,911,600 
+  1,195.700 

352.449.900 
+  3. ,595, 100 


352,449,900 
+3.595,100 

25.75% 
25.82% 

9.S93,.525 


Clear.-Housc 
Banks. 
Average. 


1.320,945,600 
+  11,423,.100 

1,.364, 715,900 
+  8,747,200 

274,078,600 
—320,500 

77.138,400 
—1,434.500 

351,217.000 
—1,761,000 


351,217,000 
—  1,761,000 

25.77% 
26.07% 

10,038,025 


State  Banks  & 
Trust  Cos.  not 
In  C.-H.  Aver. 


1,072,718,200 
—8.315,600 

al.023,331,300 
— 13.519,.300 

125,408,800 
—2,495,400 

620,839,000 
+991,700 

cl40,247,800 
—  1,503,700 

27,240,900 
+  2,196,400 


173,488,700 
+692,700 

19.50% 
19.10% 


Total  ol  all 
Hanks&  Trust 
Cos.  Average, 


S 
2,393,663,800 
+3,107,800 

2,388.047,200 
—4,772,100 

399.487,400 
—2,821.900 

97,977,400 
—442.800 

497,464,800 
—3,264,700 

27,240,900 
+  2,196.400 


524.705,700 
—1,068,300 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  oeposl- 
torles  and  other  banks  and  trust  comp.anles  in  New  York  City;"  with  this  item 
Included  dejioslts  amounted  to  SI, 217, 933. 300.  a  decrease  of  $19,422,200  from 
Last  week.  In  the  case  of  the  Clearing-House  b.anks,  the  deposits  are  "net"  both 
tor  the  average  and  the  actual  figures,  b  Includes  bank  notes,  c  Of  this  amount 
State  banks  held  .514,569,200  and  tnist  companies  5131,678,600. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 

GREATER  NEW  YORK. 

We  omit  two  ciphers  in  all  these  jtgurcs. 


V/cek 
Ended. 


Mch.  20. 

Mch.  27- 

.\pr.  3.. 

.\pr.  10. 


Loans  and 
Investments. 


S 
2,371,724,4 
2,374,574,4 
2,390,556,0 
2,393,663,8 


Deposits . 


2,371,750,4 

2.;?76, 562,8 
2,:j92,819,3 
2,388.017,2 


Specie. 


398,997,5 
398,513,0 

402,309,3 
399,487,4 


Legals. 


101,213,4 

102.165,3 

98,420,2 

97,977,4 


Tot.  Money 
Holdings. 


$ 
5(>0,210,9 
500,678,3 
500,729,5 
497.464.8 


Entire  Res. 
on  Deposits 


524,807.5 
524.943.1 
525.774,0 
524.705,7 


Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  April  10,  based  on  average  daily  results. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Loans, 

Legal 

Deposit  IBtth — 

Dise't.1 
and 

Tender 
and 

Banks, 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 

Bank 

ing 

Banks, 

Deposits, 

ments. 

.\otrs. 

Agent. 

<C-c. 

N.  V.  City. 

Boroughs    of 

Man.&  Brx. 

« 

$ 

•S 

$ 

$ 

% 

$ 

.$ 

Wash.  Hgts 

100,0 

225,3 

1.134.0 

134,0 

49,0 

281 ,0 

1,171,0 

Century  . . _ 

200,0 

157,6 

1.599,6 

36,7 

238,1 

66,3 

243,6 

1,922,8 

Colonial 

400,0 

245,2 

4.392,2 

628,8 

.308,2 

.508,9 

862,3 

6,138.2 

Columbia  . . 

300,0 

427,7 

5.838.0 

553,0 

515,0 

470,0 

6.837.0 

Fidelity  ... 

200,0 

180,4 

990.1 

74,1 

75,6 

118,2 

992,0 

.Jefferson 

500,0 

677,5 

3.286.3 

6,8 

446,0 

292,3 

134,9 

3,437,6 

Mt.  Morris. 

250,0 

283,0 

2,417.7 

463.9 

.36,3 

440,5 

71,1 

3,247,0 

iSIutual 

200,0 

325,6 

4.302.3 

29.7 

725,6 

580,1 

5,1 

5,187,2 

19th  Ward. 

300,0 

461,0 

3.937.1 

67.0 

698,3 

568,6 

1,236,8 

6,073,0 

Plaza 

100,0 

401,3 

3.215.0 

226.0 

420,0 

1,101,0 



4,455,0 

23rd  Ward- 

200,0 

88,1 

1.593.9 

164.2 

52,7 

282,1 

1,928,0 

Union  Ex.N 

1,000,0 

950,0 

6. .804. 7 

703 .8 

1,000,0 

6,670,4 

Yorkville  . . 

100,0 

444,8 

3.703.9 

.50,0 

674,0 

275,4 

150,0 

4,742,5 

Coal  &  I.Nat 

.500,0 

725.8 

4.492.0 

911,0 

273,0 

795,0 

2.50,0 

5,241,0 

NewNetlil'd 

200,0 

238,3 

1.893.0 

195,0 

93,0 

180,0 

15,0 

1,915,0 

Batt.Pk.Nat 

200,0 

145,8 

1.089.9 

196.4 

40,0 

22,0 

894,3 

Borough  ol 

Brooklim. 

Broadway  . 

200,0 

515,4 

3.101.9 

21,5 

414,7 

272,6 

2.59,6 

3,710,1 

Mtrs'  Nat-. 

252,0 

777,6 

5.410.6 

644,4 

139.5 

1.070,0 

189,5 

6,380,1 

Mechanics'  . 

1,000,0 

902.1 

10.,545.9 

207,5 

1.879.8 

1,294,2 

178,2 

13,895,9 

Nassau  Nat. 

750,0 

919.9 

6.673.0 

325,0 

066,0 

1,522,0 

7,483,0 

Nat.  City.. 

300,0 

568.7 

4.497.0 

96,0 

G90.0 

761,0 

136,6 

5,792,0 

North  Side. 

200,0 

138.1 

1,580.5 

137,0 

66,6 

317,5 

220,0 

2,070,5 

Jersey  City. 

First   Nat . . 

400,0 

1,210,8 

3,993,2 

257,7 

327,4 

3.2,56,5 

2,561,0 

8,352,1 

Hud.Co.Nat 

250,0 

721,1 

2,575,3 

203,6 

23.9 

332,3 

454,0 

2,585.0 

Third  Nat-. 

200,0 

374,0 

1,662,1 

69,5 

142,3 

926,5 

H7,6 

2,710,2 

Hoboken. 

First   Nat.. 

220,0 

612,5 

2,7,82.8 

127,4 

20,7 

166,0 

.300,7 

2,680,1 

Second  Nat. 

125.0 

220,5 

2,190.3 

66,0 

72.6 

94,0 

282,3 

2,609,0 

Tot.  Apr. 10 

8.647,0 

12,938,1 

95.762,3 

6,596,0 

10094,3 

16,000,0 

7,707,1 

119.320,0 

Tot.  Apr.  3 

8,647,0 

12,938  1 

95,548,6 

6,3,56,0 

9,665,0 

17,519,0 

7,049,4 

119427,7 

Tot.  Mch.27 

8,597,0 

12,870,7 

95,502,9 

6,429,0 

10071.1 

13,823,5 

6,624,2 

115378,6 

^atiUlng  and  l^lnancial. 


We  shall   be   pleased   to  furnish   to  institutions  and  investors  copies 
of  our  special  circular  describing 

43  RAILROAD  BONDS 
Listed  upon  the  New  York  Stock  Exchange 

Spencer  Trask  &  G>» 

WILLIAM  AND  PINE  STS..         -         -         NEW   YORK 
Branch  offices:  Chicago.  III.,  and  Albany,  N.  Y. 


Moffat   &   W  h  ii  s 

Alembers  New  York  Stock  Exchange 
NASSAU  STREET.  HANOVER   BANK    BUILDING 

DEALERS    IN  INVESTMENT  SECURITIIS. 
Commission  Orders  Executed  for  Cash  Only. 
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Wall  Street,  Friday  Night,  April  16  1909. 

The  Money  Market  and  Financial  Situation. — The  advance 
in  security  values  noted  last  week  was  renewed  on  Monday 
and  continued  practically  without  interruption  throughout 
the  day.  The  profits  which  had  then  accrued  on  purchases 
made  on  or  before  the  first  of  the  month  were  doubtless  a 
sufficient  reason  for  liberal  offerings  on  Tuesday  and  during 
the  remainder  of  the  week  these  offerings  have  been  more  or 
less  in  excess  of  the  demand,  with  the  result  that  Monday's 
prices  have  not  generally  been  maintained.  It  is  an  inter- 
esting fact,  however,  that  the  market  has  displayed  a  firm 
undertone,  prices  have  yielded  moderately,  and  in  .sev- 
eral cases  have  advanced  in  contrast  with  the  general 
trend.  The  anthracite  coal  issues,  the  movements  of  which 
are  mentioned  somewhat  in  detail  below,  are  the  most 
conspicuous  illustration  of  this  contrast. 

Among  other  interesting  events  of  the  week  have  been  a 
break  in  the  inflated  wheat  market  and  the  Government 
report  of  exports  and  imports  during  the  month  of  March. 
The  latter  shows  a  large  falling  off  in  the  amounts  of  exports 
when  compared  with  the  corresponding  month  last  year, 
a  matter  which  may  be  accounted  for  largely  by  the  prevail- 
ing prices  and  limited  supply  of  our  agricultural  products. 
That  the  imports  should  be  not  only  largely  in  excess  of  last 
year  but  the  larj^est,  with  perhaps  one  exception,  in  our 
history  is  not  so  easily  understood.  In  view  of  this  trade 
statement  it  is  not  surprising  that  the  foreign  exchange  mar- 
ket continues  firm  and  rates  high. 

The  local  moi  ey  market  has  been  somewhat  firmer  this 
week  and  rates  a  fraction  higher  than  for  some  time  past. 
\  The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1M%  to  2%.  To-day's  rates  on  call  were  1J4@2%. 
Commercial  paper  quoted  at  3@33^%  for  60  to  90  day  en- 
dorsements, 3%@4%  for  prime  and  4@43/^%  for  good  4  to  6 
months'  single  names. 

'■  The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £491 ,560  and  the  percentage 
of  reserve  to  liabilities  was  48.66,  against  47.22  last  week. 

The  rate  of  discount  remains  unchanged  at  23^%,  as  fixed 
April  1 .  The  Bank  of  France  shows  a  decrease  of  2 ,600 ,000 
francs  gold  and  2,825,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts. . 

Circulation 

Net  deposits 

U.  S.  dep.  (Incl.  above) 

Specie   

Legal  tenders 


Reserve  held 

25%  of  deposits- 


Surplus  re.serve 

Surplus  excl.  U.S.  dep 


1909. 

Averages  }cn 

■week  ending 

April  10. 


Di/ferenees 

trom 

previous  vreck. 


$ 

126,350,000 

168,697,400 

1,320,945,600  Inc. 

48, 964, 000 1 Inc. 

1,364, 715, 900llnc. 

2,3()2,sno  Inc. 

274,078.600  Dec. 

77,138,400  Dec. 


351,217,000 
341,178,975 


10,038,025 
10,628.725 


11,423,400 

251,000 

8,747,200 

27.900 

326,500 

1,434,500 


Dec.     1,761,000 
Inc.      2,186,800 


Dec.    3,947.800 
Dec.    3,940,825 


1908. 

Averages  lor 

week  ending 

April  11. 


124,350,000 

159,984,000 

1,187,411,800 

59, .598, 800 

1,225,520,900 

43,554,300 

287,144,600 

62,501,300 

349,645,900 
300,380,225 


43,265,675 
54,154,250 


1907. 

AV( rages  lor 

week  ending 

April  13. 


128,100,000 

1.59,990,500 

1.099,657,100 

50,238,000 

1,081,001,900 

31,350,000 

212,966,300 

73,302,100 

286,268,400 
270,415,475 


15,852,925 
23,092,075 


Note. — The  Clearlng-House  now  issues  a  statement  weekly  showing  the  total 
ot  the  actual  figures  on  .Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  Issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  generally  strong  this 
week  and  it  was  not  directly  influenced  by  the  disturbed 
situation  at  Constantinople;  a  scarcity  of  bills  and  the  London 
settlements  contributed  to  the  firm  tone,  dold  engagements 
for  next  week,  .«1 ,000, 000,  to  Brazil. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  86 @4  86 3^  for  sixty-day  and  4  883/^  for  sight.  To- 
dav's  (Friday's)  actual  rates  for  sterling  exchange  were 
4  S640@4  8650  for  long,  4  8765@,4  877-5  for  short  and  4  8785 
@4  8795  for  cables.  Commercial  on  banks  4  S6(ai4  8634 
and  documents  for  payment  4  853^(5)4  86.  Cotton  for  pay- 
ment 4  853^@4  85% ,  cotton  for  acceptance  4  86 @4  8634 
and  grain  for  payment  4  85J/8@i4  86. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  liy^dK^ii  173^x  for  long  and  5  I5^a@5  15^d  for 
short.  Germany  bankers'  marks  were  953^@95  3-16  for 
long  and  95^^95  7-l6d  for  short.  Amsterdam  bankers' 
guilders  were  40  39Cg)41  for  short. 

Exchange  at  Paris  on  London  2.5f.  16c.;  week's  range 
■25f.  183/^c.  high  and  25f.  15i^2C.  low. 

The  week's  rates  for  exchange  rates  follows: 


-Long- 


sterling  Actual- 
Wish .4  8640        (?$   4  8650 

Low 4  8625        (as   4  8630 

Paris  Bankers'  Franes — 

High 5  laVia      (Tf   5  lOJi 

Low 5  17J4d      (r^  5  i7Mx 

Germany  Hankers'  Marks — 

High 95'^        In)     95  3-16 

Low 95  («;     95  1-16 

Amsterdam  Bankers'  Guilders — 

High 

Low  .. 


14  8770 
I  i  8660 

1 5  155^0. 
15  lh%h 

I     95»1 
I     95J^ 

I     40  39 
I     40  37 


-Short- 


@ 
@ 

(") 


4  8780 

4  8065 

5  lh%d  I 
5  Iby^a  I 

95  7-16'/ 1 

95  3-16  I 

4041  I 

40  39  I 


1 4  8790 
1 4  8780 


-Cables 

(P    4  8795 
(«>   4  8785 


Less:     o  1-16  of  1%.     d  1-32  of  1%.     A  3-32  of  1%. 
Plu-s:     k  1-16  of  1%.     xl-32  of  1%.     2/3-32  ot  1%. 

The  following   were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:     Savannah, 


buying,  50c.  per  .f  1,000  discount;  selling,  75c.  per  $1,000 
premium.  Charleston,  .selling,  .$1  per  $1,000  premium. 
New  Orleans,  bank,  75c.  per  $1,000  discount;  commercial, 
$1  per  .11,000  discount.  Chicago,  20c.  per  $1,000  premium. 
St.  Louis  45c.  per  .|1  000  premium.  San  Francisco,  50c. 
per  $1,000  premium. 

State  and  Railroad  Bonds. — No  sales  of  State  bonds  have 
been  reported  at  the  Board  this  week. 

After  a  three-day  suspension  of  business  at  the  Stock  Ex- 
change, the  bond  market  was  active  on  Monday,  the  trans- 
actions aggregating  nearly  .$9,000,000,  par  value.  Prices 
advanced  in  some  ca.ses  but  declined  in  others,  and  the 
record  of  the  week  as  a  whole  has  been  of  a  similar  character. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $5,000  2s  coup.,  1930,  at  1023^  and  $500  3s 
coup.,  1908-18,  at  101  J-g-  The  following  are  the  daily  closing 
quotations;  for  yearly  range  nee  third  page  following. 


Interest 
\  Periods 

2s,  1930  _. registered  Q— .Ian 

2s,  1930 coupon  Q — .Ian 

3s,  1908-18. _ registered  Q— Feb 

3s,  1908-18 coupon  Q— Feb 

33,  1908-18 small  coupon  Q— Feb 

4s,  1925 registered  Q— Feb 

4s,  1925 coupon  Q— Feb 

2s,  1936_Panama  Canal  regis  Q — Feb 
2s,  1938. Panama  Canal  regis  Q — Nov 


April 

April 

April 

April 

April 

April 

10 

12 

13 

14 

15 

16 

*101i^ 

*101M 

*101H 

*101H 

*101H 

H 

*101l^ 

*101^^ 

*101« 

*m\% 

102K' 

O 

*101H 

*101K 

*101>< 

*101M 

*101H 

L 

♦  lOlH 

♦lOlH 

*101?i 

*101H 

*1015i 

1 

*100 

*100 

*100 

*100 

*100 

D 

*119 

*119 

*119 

*a:119 

*119 

A 

*120}^ 

*120J^ 

*120H 

*120H 

*120H 

Y 

*101 

*101 

*101 

*xlO\ 

*101 

*101 

*101 

*101 

*101 

*10I 

*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
opened  strong  on  Monday  after  the  Easter  holiday.  In  the 
advance  then  made,  last  week's  highest  prices  of  the  year 
were  exceeded  in  .several  cases,  and  additional  new  high 
records  established.  The  volume  of  business,  nearly  1,000,- 
000  shares,  was  the  largest  of  the  week.  Since  Monday  the 
market  has  been  reactionary  at  times  and  decidedly  irregular. 
Not  only  has  the  advance  of  Monday  been  lost,  but  more  than 
half  the  active  list  cio.ses  lower  than  last  week,  the  tendency 
to  weakness  being  more  pronounced  to-day. 

The  most  important  exceptional  features  have  been  the 
anthracite  coal  stocks.  It  was  doubtless  anticipation  of  a 
special  dividend  which  caused  an  advance  of  100  points  in 
Lackawanna,  but  one  must  look  elsewhere  for  a  reason  for 
the  advance  of  19  points  in  Central  of  New  Jersey,  of  7  points 
in  Reading,  534  "^  Delaware  &  Hudson  and  a  sharp  advance 
in   Lehigh   Valley  on  the  Philadelphia  Exchange. 

Columbus  &  Hocking  Coal  &  Iron  added  5  points  to  its 
previous  advance  and  is  now  selling  at  57,  as  against  21  a 
few  weeks  ago.  Smelting  <t  Refining  and  General  Electric 
have  sold  above  the  high  figures  noted  last  week. 

For  daily  volume  of  business  see  page  994. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Sales 

Range  for  Week. 

Range  since  Jan.  1. 

Week  ending  April  16. 

lor 

Week. 

Lowest. 

Highest. 

Lowest. 

Highest. 

American  Teleg  &  Cable 

100 

76      Apr 

12 

76      Apr 

12 

75 

Feb 

78        Feb 

Cent  &  ."^ou  .\mer  'I cleg. 

25 

110      Apr 

14 

110      Apr 

14 

105 

Jan 

llOM    Mch 

Des  Moines  &Ft  Dodge. 

300 

15^^  Apr 

13 

153^  Apr 

16 

15!^ 

Jan 

16M     Jan 

Hocking  Valley    pref... 

200 

91       Apr 

14 

91       Apr 

15 

90 

Feb 

93        Jan 

Ill  Central  leased  Unes-. 

30 

100      Apr 

16 

100      Apr 

16 

99  H 

Mch 

1001^    Mch 

Kanawha  &  Mich  tr  rects 

100 

50       A  pr 

10 

56      Apr 

10 

51 

Jan 

56        Apr 

M  St  P  &  SS  M  rights.. 

7,050 

7       Apr 

10 

8K  Apr 

12 

7K, 

Apr 

8!!.^     Apr 

Ontario  Silver  Mining... 

50 

3M  Apr 

10 

•■^H  Apr 

16 

3K 

Apr 

5H     Jan 

Pitts  Ft  Wayne  &  Chic. 

10:i75       Apr 

13 

175      Apr 

13 

173  H 

Mch 

175        Apr 

St  Jos  <*;-  Gr  Isl  1st  pref. 

2(!0:  51       Apr 

15 

51      Apr 

15 

49  Ji 

Mch 

51         Jan 

.Second  preferred 

200 

29  K  Apr 

15 

30      Apr 

15 

29 

Mch 

30        Jan 

Southern  Pacific  rights.. 

34,200 

H  .\pr 

13 

H  Apr 

12 

H 

Apr 

H    Apr 

United  Cigar  Mfra.,  pref 

100 

102M  Apr 

14 

1021^  Apr 

14 

99 

Jan 

103H    Mch 

Vandalia 

45 

88       Apr 

13 

88      Apr 

13 

8484 

Jan 

88        Apr 

Wise  Cent  pref  tr  certs. . 

4,300 

87  K.  Apr 

13 

SS%  Apr 

12 

86M 

Mch 

88  M    Apr 

Outside  Market. — Business  in  outside  securities  was  dull 
this  week  and  price  movements  within  a  narrow  range.  A 
somewhat  easier  tendency  developed  and  the  majority  of 
issues  show  fractional  recessions.  This  was  particularly  true 
of  copper  shares.  Boston  Consolidated  eased  off  from  12  3^ 
to  12.  British  Columbia  weakened  from  6  J^  to  6,  recovering 
sub.sequently  to  634-  Butte  Coalition  from  2434  reached 
25  but  reacted  to  24.  Cumberland-Elj'-  declined  from 
7  13-16  to  7  7-16  and  rose  finally  to  734-  Greene  Cananea 
sold  up  from  1034  to  11,  dropped  to  10^  and  ends  the  week 
at  1034-  Nevada  Consolidated  Copper,  after  an  advance 
from  20^  to  21,  reacted  and  closes  to-day  at  19%.  United 
Copper  common  rose  from  12%  to  13  and  receded  to  123^, 
with  the  cIo.se  to-day  at  12i^g.  The  much-advertised  Raw- 
hide Coalition  furnished  some  excitement  by  breaking  from 
61  cents  to  20  cents.  Later  it  sold  up  to  4334  cents  and 
closed  to-day  at  36  cents.  Nipi.ssing  went  up  from  10 3i  to 
10^,  then  down  to  10,  closing  to-day  at  103^.  The  bond 
department  lost  some  of  its  recent  acti^^ty,  the  listing  of 
Southern  Pacific  4s  taking  away  the  most  interesting  feature. 
Atlantic  Gulf  &  West  Indies  SS.  5s  sold  up  half  a  point  to 
5934.  Jones  &  Laughlin  5s  declined  from  99  11-16  to  99^ 
but  recovered  to  99%.  Western  Pacific  5s  advanced  from 
953^  to  9534  and  to-day  sold  up  to  96  3^.  In  industrials 
American  Tobacco  lost  3  points  to  395.  International 
Smelting  &  Refining  has  been  under  pressure  and  dropped 
from  130^  to  126,  with  a  final  recovery  to  126%.  Standard 
Oil  moved  up  from  666  to  672,  then  down  to  665.  It  .sold 
up  again,  reaching  6753^  to-day,  but  reacted  finally  to  670. 
American  Light  &  Traction  common  declined  from  1943^ 
to  187,  and  rose  to  190. 

Outside  quotations  will  be  found  on  page  994.3J| 
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"r('('i'\  (Ni. 


I'  x(;i.>^ 


S-JCKK'S — HlGHtSi    AND  LOWUST  SALE  FHiChs 


Haturdau 
April  10 


O 

o 

K 

c: 
s\ 

xn 

< 

I 

O 
H 

CO 

O 

>-) 

o 

N 
» 

o 

►<! 
N 


Mondavi 

Tvesdav 

AprU  !2. 

AprU  13. 

10734  1081" 

IO7I4  107's 

*103"s  104 

1037,5  104 

i2;5i2  12712 

1271s  128 

1121s  II3I2 

11214  I13I4 

95%    yii 

90        90 

77I4     77I2 

7Cl8     77I4 

* 64 

* 64 

17ti7s  1771" 

175r>s  17012 

505I2     051" 

*Ofil>    07 

242      245 

248      248 

7534     7734 

7534     77I8 

7II2     72 

7OI2     7178 

* 7ti 

* 70 

*5          5I4 

5Is       53s 

*55        65 

*55        65 

*27        2y 

*27        29 

7I4       7I4 

7I4        71" 

150      151 

149      1503^ 

Wednesday 
April  14. 


1051 
1821 
*210l2  221 
*154      15S 
*I60 
♦514 
*15l4 
74I2 
*102 
04 
*81l4 

77 
181 
+000 
487$ 
88 
*58l2 
1758 
32I4 
2934 
45^8 
36 


106 

182's 


175 
l\ 
101" 
74I2 

110 
041s 
82 
77 

181 

630 
5134 
SS7s 
605s 

1814 

327s 
305^ 
41334 
3735 


145-''s  1463s 
6934     701" 
*14l8     15 


473)     4734 
*S5l2     87 
14678  1473!i 

1478     15  ■ 


*165l2  100 
*181      18- 


221 
1.5S 
175 

0 
10 
747s 

110 
0418 
811" 
7734 

181 

C50 
5334 
89I2 
6OI4 
173s 
32^8 
30 
4534 
37I4 


44 

34 

61 

77 

473s 

735s 

2334 

55I2 

66 


5 
247 
60 
871 

138 

150 
43 
741 

747; 

130 

47 
245s 


43I4 
31 
59I2 
*75 
46I4 
73I8 
2358 

5.514 

*tt3 

l;i0l2  13918 
*144      14612 
*21 

241'> 

58 

87I2 
*135 
*145 

4218 

74 

73I2 
130 

47 

245s 
1305s  132 
*50l2     52I2 
*96      105 
»75        79 
16538  168 

4534     4734 

9OI2     915s 
*85       88 
*14434  146 

9434  95 
*98  105 
•91  100 
I34I2  1351 

93        93 
*109l2  112 
I37I4  13938 

90  90 
*92        94I" 

25I4     26 

66I4 
♦66 

3834 

23I2 

5512 


68 

69 

39 

2438 

57 


1215s  12218 

I24I2  1241" 

2578     2678 


65 
3358 
3OI4 
♦  12 
53 
7034 
$104 


663s 

3458 

31 

137s 

54 

7II4 
104 


17 
*154 
*l(iO 

*5 
*14l2 

7478 
*102 

64 

8II2 

77 

181 

*575 

531'' 

88 
*58l2 
51738 

32 

29!  •> 

45I2 

30=8 
I45I4  140 

0918     70 

14         14 

4878  50 
*S61-)  90 
14558  147 

147g     151s 

4234 

32I4 

no 

*75l2 

46 

73 
*23 

54!o 

6434 
1.38 
I43I2 

23 

24 

591 9 
*S71'> 
137 


10634  1073s 


'J'fiursdnji 
AprU  15 


10334 
*127 

112 

♦9514 

7S 

*--    . 


104 

127 

112.S 
9OI4 
7034 
64 


17534  I76I4 
*04l2     05 


249 
7534 
7058 

518 

*55 
*27 
71  = 


253 
765s 
705s 
70 

5I: 
65 
29 
8 

14858  14934 
IO.5I2  IO5I2 
1801'>  181 


221 

153 

170 

0 

10 

75 
110 

03 

811 

78 
I83I2 
660 

53I4 

89 

OOI4 


44 

34 

607s 

7034 

47 

73I4 

25 

541 

6'J34 
13834 
I44I4 

23 

24I2 

5958 

88 
137 
147 

43 

74I2 

75 
140 

49 

24I2 
I32I2 

53 
105 

79 
1081" 

47I2 

91I2 

88 


147 

4238 

74I2 

74I4 
*130 
*47 
*24l8 
131 
*51 
*96 
*75 
108 

467s 

9012 
*S5 
1445s  I45I2 
*91        95 
*98      105 
*91      100 
I34I2  I35I8 

92I2     92I2 
5IO9I2  IO9I2 
13734  1395s 
*90        91 
*93l2     95 

2.53s 

C6I2 
*67 

38 

23I2 

561 


*217 
153 
170 

*5 
516 
*74l4 
*102 

63 
*801o 
*76l2 
ISO 
005 

513j 

8884 
*57 
*17 

32 

293s 

4  51" 

37 
1445s 

691 2 
*14 

50 
*85 
I45I2  1463; 

147s     15 

43 

3278 

60 
*75 

4618 

73 
*23 
*54 
*63 
13734  13834 
*143  144 
*21 

2378 

59 

*85 

*136 

148 

4184 

74I2 

74 
134 

47 

24 


10055 

1031> 

120 

H2I4 
9534 
70l8 

er 


1071" 
1035s 

12734 

113I-, 

9534 

77 
02 
1751 2  17.57s 


*00i: 

254 
751" 
701s 


07 
2551- 


703. 
75 

61 2 
65 

271" 
73, 


173 

3218 
301s 
40 
37 
1451" 
701 
15 
51 
90 


44 

35 

OII4 

70 

467s 

73I4 

25 

55 

67 


25 

241s 

59I4 


138 
148 

'•Sis 

75 

751 " 
135 

47 

2418 


SI4 
*55 
27I2 
73s 
14812  1493 
*1651"  100 
180 
217 
*150 
1701s 

5 

*14l9 

74li 

*102 

021" 

581 

765,, 
181 
*645 
51 
875s 


181 
217 
150 
1701}: 
51s 

16 

74I4 
110 

63 

81 


Frutaii 
April  16 


100  1001" 
1035s  1035, 
I27I4  127lt 


955s 
7578 

174" 

♦  001" 
250" 

70 

O9I2 

"5l"8 
*55 

*27 
*75s 
1473., 
I05I" 
■175 
*213 
*1.50 
*170 


7034 

05 
175 

07 
201 

77I" 

70 

75 
5-\ 

67 

28 
7',« 
148rH 
lOOV; 
180 
221 
155 
175 


I7I4 
32 
291 2 
45I" 

303; 


1833j 
670 

523, 

S73j 

001.1 

171" 

323t 

31 

471^ 

375^ 


14378  1453,. 


69' 
15 
507c 
90 
I4OI4 
153r 
4538 
36 
62 
77 
407s 
73I4 
25 
541" 
601" 


1307s  13134 


51 
*96 
*75 
169 

4634 

9OI2 

87 
144 

93I4 
*98 
*90 


51 
105 

79 
109 

48I4 

9178 

87 
14518 

93I4 
105 
100 


69 
*14 

501 2 
*S5l4 
I45I2 

1478 

4334 

35 

601" 
*75 

46 

7278 
♦23 

53 

6434 
I37I2  1397, 
*143l2  145 

23        23 

23I2     231. 

57        .581; 
*87        95 
I35I2  1361- 
I47I2  1481- 

421s     43 

74.38 

73 
*133 

47 

23I2 
130 
*.50 
*96 
*75 


15 

74 
110 

623, 
803, 


1434 

73I" 

*100  " 

0234 

sols 

701"     77 

1S0>4   182 

*045      070 

501" 

87I2 
♦57 

17Is 
^:31Si 

295s 

40 

3714 
143 

6834 

14 

5034 
*S6 


513, 
88 
OOVi 
171s 
323. 
31 
47 
3S 
H41 
69 
14 
507s 
87  ■ 


Sales  of 
itie 

Stiares 


37.100 

1,550 

10.850 

30,745 

750 

37,745 

100 

6.650 

10 

3,329 

190.035 

3.125 


3,300 


120 

0,384 

49,278 

1,189 

1,128 

100 

100 

200 

350 

210 

670 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Range  Since  Jan    1  1909. 
On    basis    oj    100  share    lots 


1,400 

000 

1.400 

10.625 

800 

1C3.225 

7,215 


I44I2  1453g 
1518     1,51 


74.34 

747.x 
140 

47 

24I4 
I31I4 

521 
105 

79 


451 

35I4 

61 

77 

40.'>s 

73 

24 

55 

70 
1381" 
I4.5I4 

221" 

235,s 

57I4 

89 


26 
68 
69 
38 
24 
57 


12078  12134 
12418  I24I4 
26I4     2718 


18818  189341 


6538 
3.334 

2938 

*12l2 

52.38 

7034 

104 


66I2 

3458 
301 2 
14 
63I4 
7034 
104 


95 
33I2 

♦52 

I8I2 

4634 

197s 

9I2 

*21l2 

♦  10 
57I2 

*877q 


95 
33I2 
55 
191s 

49I4 

2OI4 

IOI2 

23I2 

12 

591 " 

881" 


I87I4  18878 
95I4     95I4 


35 
55 
18t4 

48 

2018 

*9l2 
*21l2 
*10 

57I2 
*Sfil2 


35 

56 

19 

49 

22I4 

IOI2 

23I2 

12 

59 

881" 


I34I2  I35I8 
92I4     927s 
*109l2  112 
13818  14138 


*90 
*92 

25 

66I2 
*67 
539 

24 

57 


93 

95 

2534 

6738 

69 

39 

241 

58 


I2OI2  1213s 
124      I24I4 


26% 
66 
3358 
29I2 
1234 
53 
7034 
■103 


2718 
061 
3438 
2934 
1234 
531 
707s 
105 


I87I4  I88I2 


95 
37 
56 

I8I4 
4734 
2178 
*9 
*21l2 
III2 
58 


95I4 
38 
57 
1834 

48-58 

2312 

101" 
23I2 
IIU 

58I4 


16812  I69I4 

4758     4838 

91        921s 

*85        88 

14.318  145 

9234     9234 


*98 
►  92 


105 
100 


I34I2  13518 


92 
♦  111 

141 

9078 

95 

2478 

66I2 
*66 

38 

24 

56I4 


921s 
120 
1425s 

93 
100 

257s 

673^ 

70 

39I8 

243, 

58 


12018  1211s 
12378  124I4 


27I' 
66I2 
.•■.3I2 
2934 
1258 
5218 
70 


291 
68 
34 
30.14 

125s 

5334- 

701" 


1041s  1041 
18634  188.38 
95I8     961" 


5618 
1734 
47I" 
2218 
978 
2II2 
III2 
563i 


38 

57 

1838 

481; 

2.318 

IOI4 

21l!> 

IIU 

573, 


43-34 

33I4 

60 
*75 

453s 

727s 
*22 
*53 
*05l2 
137 
145 

221  ■> 
*23l4 

56 
*8H 
I34I4  I35I1 
I4712  I47I2 

411;      42I2 

741"     75 

72-34     735,s 

§1.3014  I3OI4 

*45l4     481" 

2318     24 
I29I4  I3OI4 
*50        63 
*96      105 
*75 
168 

4778 

9OI2 

87 

14238  14334 
3-91        9II4 
*98      105 
*90      100 
I33I2  I34I2 
*91l2     9234 
*H1      120 
13812  14112 

92l8     9218 
*96        98 

25I2     2638 

6684    esis 


79 
1681" 

4878 

9112 

87 


1,049 
1,095 

84. ¥00 
8,850 
4,200 

27,685 

8,350 

25 

2,500 


5,961 
15,250 
37,130 
38,120 

9,410 


(Railroad:. 

Atcb  Topcka  &  SantaFc 
Do    pret 

Atlantic  Coast  Line  RR. 

Baltimore   &   Ohio 
Uo     pre' 

lirooklyn   Rapid  Transit 
BuITalo  &  Susque.  pref.. 

(Canadian    Pacific 
Canada  Southern 

Central  of  New  .Jersey. . 

Chesapeake  &  Ohio 

("hicago  &  Alton  RR 

Do    pref 

hicago  Great  Western. 

Do  4%  debentures 

Do  5%  pre:    "A" 

Do  4%  pref    "B" 

Chicago  Mllw  &  St  Paul 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do    pre; 

Chic  Un  Trac  ctls  stmpd 

Do  pref  ctts  stmpd 

Cleve  Cln  Chic  &  St  L 

Do    nref 

Colorado  &  Southern 

Do  1st  preferriHl 

Do  2d   preferred 

nelaware  &  Hudson 
elaware  Lack  &  West. 

Denver  &  Rio  Grange 

Do    nref 

Detroit   United 

Diiluth  So  Shore  &  Atian 

Do    pref 

L''rlc 

Tj      Do  1st  pref.. 

Do  2d  pref 

Great  Northern  oref 

Iron  Ore  properties 

Green  B,iy  &  W.  deb  ctf  B 

Havana    lileotri;- 
Do   nref 

Illinois   Centra! 

1  nterboro-Metropolltan. 

Do  pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M  tr  cts.  prei 
ansas  City  Southern.. 

Do    prof 

ake  Erie  &  Western.. 

Do  pref 

Lontf  Islano 

Louisville  &  Nashville 


1/ 


Manhattan  Elevated, 
e 


29,510 
5,400 
200 
535 
3,000 
7,800 
1,730 

400   I'JLetropolitan  Street 

15,300  Hex  Cent  Trust  certfs. 
2,630  Minneapolis  &  St  Louis 

Do    pref 

Minn  St  P  &  S  S  Mane 

Do    pref 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacllic 


Lowest 


210 

1,500 

700 

48,200 

2,640 

51,956 

436 

1,200 

0,400 

89,250 

100 


3834     3934 
*231->     241" 
*57        58 
II9I4  I2OI4 
I23I8  I23I2 

2778    2878 


661; 
33 
30 
I2I4 
5218 
7018 
*103 

185 

*95 
3Tl2 

*55 
1734 
4612 
2218 
10 

*21 
III2 
56.34 


6712 

33I2 

31 

1214 

5234 

7018 
IO4I4 
18634 

951" 

371? 

58 

I8I4 

48 

2278 

10 

221: 
11I2 

6718 


3.029 
,38,600 
20,500 

200 
49,340 

600 


43.230 

1.175 

20 

701,900 

1,100 

2,000 

58,195 

66,800 


3,000 

4,900 

9,100 

67,000 

1,724 

124,300 

21,500 

6,900 

7,000 

450 

4,200 

2,650 

490 

417.770 

1.450 

500 

1.080 

14.115 

35.400 

44.820 

1.100 

100 

300 

12.500 


Nash  Chatt  &  St  Louis 
at  Rys  of  Mex  1st  pref 

Do  2d  prei 

N  Y  Central    &   Hudson. 
N  Y  Chic  &  St  Louis.. 

Do  1st  pref 

Do  2d    pref 

N  Y  N  H  &  Hartford 

N  Y  Ontario  &  \Vestern. 
Norfolk   &  Western 

Do  adjustment  pref 

Northern  Pacific 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d   pref 

Pennsylvania 

Plttsb  Cln  Chic  &  St  L.. 
Do    pref 

Reading 
1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

St  L  &  San  Fr.  1st  pref. 
Do  2d  pref 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  stmpd. 
Do     pref  do 

•"Pexas  &  Pacific 

JLhird  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City  Rapid  Transit 

Union  Pacific 
Do    pref 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do    pref 

Western  Maryland 

Wheeling  &  Lake  Erie... 

Do  1st  pref 

Do  2d    pref 

Wisconsin   Central 

Do    nre' 


9775  Jan  13 
)00i4  .Jan  20 
107l2Jan  14 
IO3I2  Feb  23 

92     Feb    . 

67     .Ian     9 

62  Apri; 
rl6.5      ?>lcti    .'! 

0014  J.-in  il 
215     Feb  2;-i 

56.58  Jan     0 

577s  Feb  24 

71     Feb.;4 

4I4  Mchl^ 

60     Jan  22 

25     .'an  l.-i 

OI2  Mchl'J 

141     Feb  23 

I68I2  Mehl5 

17318  Feb  24 

i208     Mch  lo 

162     Mch  20 

1661"  Jan  ;<,; 

5     Apr  15 

I4I4  Feb  20 

15  -an  21) 
100     .Ian     4 

5718  Jan  5 
701"  Jan  2 
73I4  .Jan  2 
I6734  Feb  24 
635  Feb  i 
37-5.S  J.-.n  c; 
79I2  J.in  c. 
50  Jan  3U 
15I4  -K.ii  6 
;  8  Feb  23 
225s  Mcti  11 
oOl->  Mr  hi. 
2S1"  Mel!  11 
I3e-5s  Feb  24 
05  1$  Men  IV: 
14  Feb  2C 
39  Feb  1 
831-  ^eb  ^ 
13;  Feb  •/: 
H5s  Mch23 
3Ci3j  Mch23 
27  Feb  2' 
541 2  .^an  4 
743.1  Feb  1 
37  Feb  2-.' 
077s  Feb  2) 
191"  Feb  2i 
48  ,  an  i3 
59  .Tan  4 
il21  .Tan  29 
Mch  25 
Mch  2c 
Feb  23 
Mch  6 
Mch  10 
Jan  2 
Apr  13 
Feb  23 
Feb  23 
Feb  24 


142 

21 

191 

52 

81 
1321 
147 

351 

71 

65 
1221 2  Jan     _ 

441"  Apr    5 

23I4  Apr  2 
120I2  Feb  24 

481"  Mch  15 
100     Feb  20 

7014  Apr  0 
16718  Feb  24 

42I4  Feb  24 

8414  Jan     6 

8518  Mch  26 
I33I4  Feb  24 

70  Mch  3 
100     Mch  30 

88  Mch  27 
12618  Feb  •>3 

86I2  Jan  5 
104  Feb  10 
118     Feb  23 

89  Mch2  2 

90  Feb  1 
207g  Feb  24 
57^8  Feb  24 
65I4  Mch29 
36  Feb  23 
20I2  Feb  2a 
47I2  Jan     6 

il4S8Feb  24 
11834  Feb  24 
22  Feb  24 
60  Jan  5 
30  Feb  24 
25I4  Mch  31 
11  Jan  14 
43  Feb  20 
0434  Feb  24 
97  Jan  2 
172U  Feb  24 
i94  Mch  1 
30  Feb  25 
6OI4  Feb  25 
16  Feb  23 
41  Feb  23 
1938  Mch  16 
8I2  Feb  6 
20  Feb2i 
10l8  Feb  20 
3.57g  Jan  6 
.ql"Ja-i      0 


iltghesl 


1085,  \ic-li31 

1043g  .\I(1  31 

128      A->1   13 

1131;  Apr  12 

U6     Apr  12 

77I2  Apr    5 

M.3      .Mch  16 

17,Si4  Jan     4 

061 2  Apr    7 

261     Apr  16 

;7-34  Apr  IL' 

7434  Apr    1 

78I2  .V.rh'  ; 

111"  Jan     2 

62     Apr    1 

37     Jr.  a     1 

141s,- .".n     2 

l.~17s  Apr   (• 

107     ,.an  25 

185     Jan     2 

§^25     J,".n    5 

1."^';    :'v\    5 

IVOlg  Apr  15 

I     Ja-i    4 

IsVi  ,jan  27 

.'91"  Feb  1- 

lUo     Aich22 

68I4  Jan    8 

85I2  Jan     8 

T^''      7 

Apr  15 

Apr  14 

Apr  1: 

b  Hi 


841" 

18:. 34 
000 

uu 

021"  Feb  2U 


21     Jan  1 
301"  Jan  1 
3434  J.-ji 
51I2  Jan 
401-.  Ja:-. 

148i4.Ian 
74     Jan  2 
17     J,n-. 
51     Aprl 
8618  Apr    8 

149  .Ian  4 
19  Jan  5 
493s  Jan  ( 
36  ADrl5 
02  Apr  1 5 
70I4  ;'i(  ulO 
4  I"  Anr  1 
7478  rvicli30 
24  Jan  2 
6  )  Apr  8 
671"  Mch '.".I 

1397i  Apr  15 

1531"  Jan  4 
42  Ja:;  5 
25l4.:.n  4 
65  Jan  8 
90     Jan     8 

149I2  Jan    8 

159  Jan  7 
4478  Jan  22 
7514  Jan  21 
,"5l2  Apr  1-: 

135  Apr  14 
47  Apr  12 
2458  Abr  I2 

I32S4  Jan     4 

57  Jan  4 
100     Feb  20 

8^     Feb    4 

I69I4  Apr  15 

491iJa.l     4 

933s  J a-1  20 

88     Jan  20 

14778  Apr    S 

9934  .Xnr    1 

100     Mch  30 

100     Mch31 

13538  Apr    t 

94     Feb    4 

111)      Mch  25 

144.%  Jan     4 

93     Jan     5 

100     Apr  15 

26-%  Jan     8 

6Si8  Apr  16 

70     Feb  10 

42     .'an     2 

2434  Apr    1 

58  Mch  31 
12378  Mch 31 
12534  Apr    1 

29I2  Apr  15 
08  Apr  16 
3734  Feb  0 
42I2  Jan  18 
1638  Jan  2 
54I2  Apr  5 
74i4Jan  4 
107  Feb  15 
189-3.;  Apr  12 
97  J  .'in  8 
38  Apr  14 
67  Apr  14 
1934  Jan  2 
52  Jan 
2578  Feb 
127s  Jan 
2578  Jan 
15lg  Jan 
;  9I2  Apr 


Range.  )or  Prevtcm 
Year  (1908) 


Lowes  I 


Hiohttt 


HO     Feb 

IUII4  Doo 

833s  Feb 

J  04     Dec 

691"  Mch 

llHz  Dec 

7612  Feb 

ll'S  Dec 

80     Jan 

9-;      Deo 

37I4  Feb 

69S4  Dec 

§~9'4  Oct 

043,  Mch 

140     Feb 

l801g  Nov 

54      Mch 

68     Nov 

100     Feb 

129     Dec 

251"  Feb 

6«-ls  Uec 

10     Feb 

0878  Dec 

a      Mci 

79     Deo 

31s  Feb 

1458  N,.v 

331?  M<- 

O8I4  Av; 

151:  Feb 

'3     Deo 

b     Fcl, 

1718  N(,v 

10312  .),-in 

1521"  Dec 

138     Jan 

10  43.1  Deo 

13512  J'ln 

18512  Dec 

-  186    Jan 

y24     Dec 

114      F.-n 

J60      Dk: 

14012  Jan 

17i     Deo 

60  A 1 . 

71s  Dec 

4     Apr 

18     Dec 

47l».i  11- 

?0i"  Dec 

8Sii  Feb 

;  i,7i  Dec 

21      Feb 

69     J J  JO 

50 ''s  Jan 

79     Deo 

3934  Feb 

/-  .     D,;g 

1411"  F.-!i 

:81  '.s  Dec 

420     Jan 

:?.')      .\o^- 

I4I4  Feb 

401"  Dec 

:  914  J>l(-,i 

80 14  Dec 

o2ij  Apr 

06      .<  l»V 

0     Fell 

'8"i  Nov 

11.3|  l.'lii 

3334  AOV 

12    :.if, 

31)      Nov 

24.13  M' 

5  If    Dec 

10      ,Mit 

^1     Dec 

11334  Feb 

^4^l4  Dec 

4bi2  Jan 

761  ■  Aow 

8     Jan 

r/i"  Dec 

20     ,M.  . 

4- J      Dec 

S70    Jan 

r4      Dec 

1221"  Fell 

14'.. "4  .s'JV 

o3j  Jan 

20     Dec: 

I7i|t  Feb 

491?  Dec 

10     Feb 

321"  Dec 

27I2  Feb 

hi     Dec- 

iii     An  ■ 

75I"  OQC 

'-     Feb 

42->v  Dec 

•'0     Fen 

Tl'is  Dec 

12     Jan 

Vo     Dec 

:4    M-p. 

58     Dec 

3"      Ftl, 

60''x  Dec 

87I4  Feb 

125.4  Ueo 

120    Jan 

!543,  Dec 

15     Feb 

441"  Dec 

:4l"  J>1,-r 

241"  Dec 

20      Mr-1. 

60'2  Dec 

01     Feb 

90     Dec 

79I4  Jan 

13          .-..JV 

123i-.Feb 

611?  Dec 

I7I2  Mcli 

431-  Dec 

46     Feb 

7,5!j>  De<; 

2812  Feb 

6712  Uec 

97-34  Jan 

122     Nov 

'901s  j"an 

1/6     Dec 

24i2Jaii 

57I2  Dec 

90     Jan 

105     ,\i)v 

60     Feb 

85     Dec 

12«3s  Jan 

161      Nov 

2918  Feb 

477s  Dec 

58     Feb 

8OI4   -NOV 

74     Mch 

88     Dec 

11078  Jan 

16734  Nov 

(>.')     Sep 

'J312  Jan 

'.>o    Mav 

9U     May 

79     Mch 

97     Jan 

10834  Jan 

132I4  Dec 

59     Jan 

88I2  Dec 

8118  Mch 

10834  Nov 

9218  Feb 

I43I4  Dec 

78     Jan 

92    Dee 

76     Jan 

19     Dec 

IOI2  Feb 

25I4  Dec 

2034  Feb 

6258  Dec 

42     J'nL- 

69     Dec 

19I4  Feb 

42I4  Dec 

10     Mch 

24     Dec 

24I2  Feb 

657s  Dec 

O6I4  Feb 

122I2  Dec 

1063s  Jan 

1251^  May 

9i8Jan 

27I4  Dec 

25I0  Mch 

0312  Dec 

1234  Feb 

3714  Dec 

I6I2  Mch 

47     Aug 

OI2  Oct 

I6I2  Dec 

12     Feb 

60     Deo 

33     Feb 

73I2  Deo 

78I4  Feb 

9638  Deo 

IIOI2  Met) 

18478  Nov 

V  914  Apr 

98     Nov 

15     Jan 

40     Deo 

271.  Jan 

6912  Deo 

634  Mch 

2058  Deo  1 

13     Mch 

5234  Deo 

5     Mch 

24     Deo 

4I2  Men 

13     Dec 

1218  Apr 

26I4  Dec 

0     Feb 

1534  Nov 

131?  Feb 

38I4  Dec 

■<'A        l-V-d 

r2i"  Dec 

BANKS    A-MI)    TRUST    COMPANIES— '-BROKERS'    QUOTATIONS 


Banl<s 

Bid 

Ask 

New  York 

Aetna 

166 

169 

America  I1I .  _ 

575 

590 

Amer  Exch- 

T2.v5 



Batteiy  Pk 

130 



Bowei-y  1i  .  . 

:5J 



Bronx  BoroTl 

3!)0 



Brvant  Pk  % 

155 

J  66 

Butch  &  Dr 

140 

150 

Century  11.. 

170 

175 

Chase 

300 



rhathnm 

:«i2i2 

Bank<; 

ChclseaEx  H 
Chemical  .. 
Citizens'  Ct! 

City 

Coal  &  Iron 
Colonial  H, . 
Columbian. 
Commerce   . 

Cooper 

Corn  ExTl.. 
East  River - 
l-'idelit.,-  1;.. 


hid 

Ask 

190 

200 

4221" 

430 

TI68I4 

t34ai , 

t357 

245 

250 

630U 

_ 

375 

425 

riyois 

TI9II2 

V33 

239 

335 

345 

125 

135 

I60 

175 

Bank- 
Fifth  AveH- 

Flfth    

First  

14th  St  H   -- 

Fourth 

Gallatin  -.. 

Garfield 

CJerm   Am  1i 
Germ'n  Exi: 
Germania  H 
Greenwich  It 
Hanover   .. 


Bid 

Ask 

4000 

300 

350 

790 

_ 

156 

180 

218 

225 

355 

365 

i76 

290 

140 



450 



550 



206 

280 

540 

. 

.S45 

.-.=15 

Banks 

Irving  N  Ex 
Jefferson  H  . 

Liberty 

Lincoln    

ManhattanTJ 
Mark't&Ful 
Mechanics'. 
Mercantile  . 
Merch  Excb 
Merchants'. 
Metropolis  T 
Metropol'nl' 
^T^  Morris" 


Hid 

AsK 

180 

180 

625 

550 

420 

436 

t330l4 

Ti31 

T2601_; 

T2621' 

250 

255 

175 

185 

T161 

160 

166 

375 

185 

190 

25" 

Baalcs 

Mutual  11. . 
Nassau  11- 
.\ew  Neth'd 
NewYorkCo 
N'ew  York  . 
N'hl  ADayT 
1  9th  Ward  1) 
Northern  .. 
Pacific  H... 

Park - 

People's  n.. 
Phenix 


Bid 

Ask 

290 

310 

205 

200 

210 

750 

r33o 



200 

2.0 

405 

47:. 

105 

125 

230 

246 

r470 



280 

296 

175 

185 

Banks 

Plaza  If 

Prod  Exchll 

Reserve .. 

Seaboard  .. 

Second 

Sherman    .. 

State   H 

12lh  Ward  II 
23d  Ward  11 
Union  Exc  . 
vVash  H'tsll 
.Vest  SldeH 
YorlrvMle  U 


BUi       A$k 


010 

025 

165 

170 

140 

366 

380 

350 

135 

240 

260 

.. 

165 

100 

1871" 

19'5 

265 

600 

425 

.... 

t  Bid  and  asked  prices:  no  sales  were  made  on  this 
•  Sale  at  Stock  Exchange  or  at  auction  this  week. 


day.     t  E.t.-rights. 
ft  First  Installment 


§  Less  than  100  shares. 
paid,     n  Sold  at  private 


H  State  banks, 
sale  at  this  prio 


a  Ex-dividend  and  rights.  0  New  stock. 
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STO<:KS—Ht(JHIiHT  AND  IJJWEtiT  SAl.S-J  l^UICEfi 


Saltirday 
April  10 


Q 

t-H 

►J 
O 

K 

tf 

CO 

I 

P 
W 
w 
O 

o 

« 

o 

w 

o 
K 

w 


Monday 
April  12. 


*191 
147s 

47-'8 
7718 

;« 

74I2 
4978 
111 
5H'4 
*100l4 
*20fi 
*(>34 
40 
4II2 
15 
3234 
55 
*114 
8 
52I3 
*Sf> 

89% 
IO5I5 
*230 
*93 
38 
I34I2 
*130 
137% 
96 
33I8 
99 
45I4 
*104 
*101 
4I4 
2234 
*50 
*133 
15 
313s 
2  934 
102 
39I2 
52 
2I0. 
13734 
23^8 
8II2 

*4(; 

36 
75 
S2 


200 

15 

473j 

781  •> 

39 

97 

36 

921  ■> 
9'« 

76^S 

505* 
111 

6018 
102 
210 
7I4 

41 

42is 

I5I1 

33I4 

651" 
116 
81s 

531 

87 

901 
1061? 
250 

'ss'ig 

1357g 

135 

138% 

96 

337s 

99 

461i 


Tuesday 
April  13. 


41 

2234 

51 
137 

153s 

313s 

303s 
1021 

40l8 

527g 
21c. 
I38I4 

24 

S2I4 

55 

37 

75 

82 


15984 

97 

73I2 
II5I2 

23 

I2I2 

547g 

3978 

85I4 

78 

73I2 
104 
11934 

1378 
*81 

8478 

510734 

3I4 

87 
*122 

82I2 

3134 
117 
*10 
*36 

3838 
*981"> 
X78 
35g 
5 

39I4 
100 

2258 

7418 

74 14 
*107 

411-> 

8634 

11 

69 

3078 

75 
*85 

75I2 
*10 

30 

3II4 
10458 

7OI4 

5138 
11412 

4378 

4734 

*117 

*59 

*308 

6912 

8234 

120 


161 

97 

78 
I2OI2 
734 

2378 

13 

56 

4038 

8534 

7834 

74 
104 
124 

1458 

84 

10734 

3I2 

87I4 

125 
8338 
317g 

11812 

12 

43 

3812 

100 

180 

4 

5 

40 
100 

2278 

7458 

76 
115 

4178 

87I2 

1138 

69 

33 

76 

91 

80 

12 

30 

33 
lOSU 

72 

523^ 
115 

44 

4812 
120 

70 
335 

7OI4 

84I4 
120 


♦191 
15 

47I4 
77 
381'> 
*y(ilo 
34I3 
921 2 
85s 
70 
50 
*111 

5734 
*9S 
*20fl 

*0S4 
40I4 
3834 
1558 
34 
547g 
*114 
SI4 
5338 
*86 
885g 

loeig 

*230 
*98 
38 
I33I2 
*129 
1367s 
96 
33 
9918 
451s 
*104 
*101 
*4 
*221'> 
50  " 
*133 
*14 

313s 
2'J58 
*1011" 
38>s 
51=8 


200 
15 

475 
781 
.•i834 
97 
353,s 
921  ■> 
834 
7(il' 
501; 

"58^'i4 

102 

215 
7 
4OI4 
421. 
103 
35I2 
55I4 

115 
8I4 
531; 
863, 

90I4 
IO6I2 
250 
100 

38 
135 
131 
1371 

96 

33 

991 

463g 


41, 
24 
50 

137 
151" 
313s 
303] 

1021" 
391 
52I2 


1367g 
22I4 
8138 

*47 
3638 
75 
82 


13778 

235; 

82 
53 
37 
75 
82 


15812 
*95 

7634 
II9I4 

*7l2 

23 

12 

55 

39I4 

8538 

77 

7358 
*103l2 
a20 

I4I2 
*81 

8434 

1075s 

3'4 

87 
123 

8212 

31 
llGSg 

III4 
*41l2 

3812 

99 
180 

4l8 
55g 

3934 
100 

22I2 

74I2 
*75l4 
*114 

4178 
*85 

llSs 

68 

32 

75 
*85 

78 
*10 
*30 

325s 

10518 
70U 
5138 

11438 

4318 

4678 

117 

*59 

*310 

69 

8338 

*116 


16834 

100 
7812 

120 
734 
2338 
125s 
55 
3978 
8534 
7818 
7334 

10334 

124 
1434 
84 
85I2 

1075s 

338 

87I2 

123 
8318 
3II4 

1173s 

1114 

45 

381" 

99 
I8II2 
41" 
534 

40 
100 

2258 

747g 

70 
115 

42 

8758 

111" 

68 

32I4 

757g 

91 

81 

12 

35 

33I4 
IO5I2 

72 

525r 
11478 

435s 

477s 
117 

70 
335 

69I2 

8334 
120 


Wednesday 
April  14. 


*191 
15 

47Is 
763s 
3834 
97 
3458 
92I4 
8i2 
75I4 
50 

IIII2 
68 

*98 
*2n5 
*634 
39I4 
395s 
16 
35I2 
54I2 
*114l2 
8 
53 
8684 
88I4 

10534 
*230 

*99 

*38 

13358 
*129 

13634 
96 
3234 
9934 
45I8 
♦  IO4I2 
*102 
*4 

*23 

*50 
*133 

*13l2 

*31 
30 

102 
38I4 
5II2 


200 
16 

4834 

7712 

.■tS3., 
97 
3538 
92I4 

9 
753, 
601 

1111 
597; 

101 

215 
7 
39I2 
403s 
173 
38 
55I4 

II5I" 

81s 

63I4 

8fi1 

891s 

1061 

250 

¥8"l" 
13434 
131 
1373s 

96 

33 

9934 

4534 


4I2 

24 

54 
137 

15 

3114 

30 
1021" 

3018 

57 


I37I4  I38I4 

2138  226s 

81  82 

*47  51 

3634  381  r 

§75  75 

*80  83 


158 
*92 

77 
II9S4 

*7l4 

2318 

12 

56 

3812 

85I2 

77 
*73 
10412 
*121 

1412 

S3 

843g 
107 
3'8 


*121 
8II2 
3OI2 
11618 
*10 
4158 
38 
*9834 
181 
4I4 
558 
39I2 

*mu 

22I2 

74 

75 


15812 

99 

79I2 
120 
734 

23I2 

12 

56 

39I2 

8534 

77 

73I2 
107 
124 

1518 

83 

847g 

1073s 

3I4 

86I2 
123 

8234 

3034 

117 

III2 

42 

38 
100 
182 
458 

39I2 
100 
2234 
75 
75I4 


4184 
8758 

1112 

*67 

3184 

74I2 
§90 

7812 
*11 
*28 
*32 
1061s 

72 

Sllg 
II4I4 

43I2 

47I4 
*114 
*59 
*310 

0984 

83 
*116 


4178 

89I2 

115s 

70 

3184 

7518 

91 

8OI4 

13 

32 

33 
10578 

72 

5218 
11412 

4334 

48 
118 

70 
335 

71I2 

8338 
120 


Thursday 
April  15 


*191 
151? 

4778 

763g 

3838 

*96 

343, 

923s 

8I4 

75I8 

4934 

*llll2 

5812 

101 

*206 

684 

39 

38I4 

I7I4 

38I4 

533.1 

II4I2 

8 
J-5014 
86 
8738 
*105l2 
*230 
100 
38 
134 
*128 
13612 
9578 
*3234 
9978 
45 
*104l2 
*102 
4I4 
*221'> 
50" 
*130 
*1378 
*31 
2918 

lou 
3784 
5512 


195 

157s 
487s 

7714 

381  ■> 
9 
3612 
923- 

9I4 
7684 
50! 

'59"7s 
101 
215 
7 

40 

40 

18 

40 

66 
II4I2 
81g 

501 

86 

89 
106 
250 
100 

38 
I34I2 
131 
137 

96 

331 

997; 

4558 


Friday 
April  16 


4I4 

24 

50 
137 

15 

33 

297s 
102 

38I2 

57 


13434  138 

2II4  2234 

80  80 

*47  51 

37I2  3858 

*70  80 

*80  83 


157 
*93 

79I2 
119 
7I2 

23I4 

12 

5618 

3918 

S5I2 
*76 

73 

104 

*121l2 

1434 
+83 

8412 
10684 
284 
*85 
*121 

8178 

2984 
1165s 

IOI2 
*41U 

3778 

*9834 

I8II2 

4 

*5 

39 
100 

22I4 

74 

75 


158 

98 

8OI4 

II9I2 

7I2 

238g 

13 

57 

39I4 

S6I4 

77 

73 
106 
124 

1484 

85 

87 
107 
314 

88 
123 

82 

301s 
11 684 

101" 

45 

377s 
100 
184 
43g 
534 

39 
100 

221" 

741g 

76 


4118 

89 

1184 

69 

3184 

74I2 
§90 

7978 
*11 
*28 

3218 
J-103 
*6934 

5084 
11414 

43I4 

47 

*114 

*62 

+312 

70% 
*81 
+116 


411-> 
89 
12l8 
70 

3134 

741 2 

93 

811" 

13 

31 

321'> 
104  " 

72 

52 
II4I2 

43I4 

48I4 
118 

68 
335 

71l2 

83 
120 


+  191 
1618 
47I2 
7438 

3734 

+951" 

34 

*90 

9 

761s 

49I4 
+11118 

5SI4 
*100 
+205 
7 

3834 

38I4 

17 

3834 

6312 
II4I2 

*8 

60 
+851 2 

8718 
10484 
260 
+98 
*38 
133 
*12S 
1363g 
+96 

3284 

9934 

44 
10558 

10312 

*4 
*22l2 

130' 
+  14 
+31 

29 
+  10114 

37 

5612 


195 
151s 
48 
76I4 
38I4 
97 
35I4 
9238 
91.) 
76.\s 
60 

1177s 
59 

102 

215 
7 
3884 
3934 
171" 
3884 
54I2 

1141-> 

8'4' 

501" 

861 2 

883^ 

1051g 

250 

"3  si" 
1345s 
131 
1375s 

96l2 

32S4 

997s 

45 
10558 
IO3I2 
4I2 

24 

62 
132 

15 

311" 

291" 
102li 

3734 

57 


alcn  5/ 

the 
Week 
Share:. 


6,700 

2,975 

122,656 

3,036 

100 

32,250 

700 

11,900 

17,000 

12,600 

200 

59,700 

100 


STOCKS 

NEW  YORK  STOCK 

EXCHANGE 


137  137I2 

2II4  22 

79I3  803s 

♦47  51 

37I2  393s 

*70  80 

+81  S3I4 


16684 
*90 

80 
119 
7I4 

23I2 

I2I2 

58 

3812 

857g 

76 

72I2 
IO3I4 
124 
+14 
*83l2 

86I2 
106 

27s 
+86 
*121l2 

2914 
11614 

*10 

*41 
37 

§99 

IS4I2 
334 
+5 

*39 
99I2 
22I2 
74I2 
74I2 
+107 
41 
88 
II84 

+68 
3OI2 
74I2 

+90 
81 

*11 

+28 

*32 

J.O3I2 

§6758 
50 

1137s 
43I8 
4658 
+114 

*61 
+315 
6958 
8 184 
*116 


1575s 
100 

83 
119 
7I4 

24 

I2I2 

68 

3812 

8638 

77 

7284 
104 
124 

1484 

85 

8358 
107 
3 

88 
123 

8212 

30 
II6I4 

11 

44 

3784 

99 
190 
384 
6 

40 

99I2 

225s 

74I2 

75I4 
115 

4158 

88 

1184 

70 

3OI2 

74I" 

94 

S25s 

13 

32 

33 
IO.3I2 

6788 

5114 

1143s 

4334 

471" 
118 

68 
335 

7038 

8212 
120 


mOO 

2.000 

49,8.35 

12,850 

8.100 

5,700 

300 

2,122 

3,650 

300 

73,300 

5,400 

100 

100 

977 

9,000 

300 

06,310 

1,850 

1,612 

1,020 

19,100 

300 

100 

700 

100 

200 

200 

200 

335 

10,950 

965 

18,360 

10.030 

200 

10,390 

61,370 

7.870 


21.700 
290 
200 


4,300 

100 

8.800 

5.300 

900 

2.820 

7.600 

2.350 

6.700 

6.200 

2.600 

950 

3.250 

200 

6,200 

200 

69,450 

1.075 

14.200 

400 

100 

6,650 

1,700 

22,539 

400 

3.50 

985 

150 

3,544 

4,300 

400 

1.100 

1.450 

2.000 

1.350 

3.326 


3,400 
1,400 
7.100 
1,400 
6,630 
1.198 
346 
20,230 


200 

6.400 

5,650 

1,314 

434,352 

12,291 

2,630 

23,730 

100 


15,900 

4,100 

100 


Indusfrial&  Miscellaneous 

Adams  ICxpi-css 
llls-Chalmcrs 

Oo    pref 

Amalgamated   Copi)er 

Amer  Afrricultural  Chcm. 

Do    prel 

American  Beet  Sugar 

Do    pref 

American  Can 

Do    prel 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

Ameilcan    Express 

American  Hide  &  Leather 

Do    pref 

American  Jce  Securities.. 
American  Linseed 

Do    pref 

American  Locomotive 

Do    pref 

-American  Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer  SmeIting-&  Reining 

Do    pref 

American  Snulf 

Do    pref 

Amer  Steel  Found  (new) . 
American  Sugar  Refining- 

Do    pref 

-American  Telcph  &  TeieK 
American  Tobac  (new)  ,pf 
American  Woolen 

Do    pref 

tfAnacondaCopper  Par525 
Assoc  Merch  1st  pref 

Do  2d  pref 

rfBatopilas  iMining  PariZO 

Betlilehem  Steel 
Do  pref 

Brooklyn  Union  Gas 

Brunswick  Dock  &  C  Imp 
Butterick  Co 

(Central  Leattier 
>      Do  pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron. 
f/Comstock  Tunnel- Par$2 
Con.solldated  Gas  (N  Y). 
Corn  Products  Refining.. 

Do    pref 

Crex  Carpet 

Distillers  Securities  Corp 
Federal  Mining-  &  Smelt'g 

Do    pref 

Federal  Sugar  Ref  of  N  Y 

Do   pref 

General   Electric 

Granby  Cons  M  S  &  P... 
I  nt  Harvester  stk  tr  ctfs 

»      Do  pref  stk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctfs 

Do   pref 

International  Paper 

Do    pref 

Internal  Steam  Pump 

Do    pref 

Mackay   Companies 

Do    pref 

National  Biscuit 
Do    pref 

Nat  Enamel'g  &  Stamp'g 

Do    pref... 

National  Lead 

Do    pref 

Newhouse  M  &  S.Par  510 

New  York  Air  Brake 

N  Y  &  N  J  Telephone... 
North  American  Co,  new 

Pacific  Mail 
eople's  G  L  &  C  (Chic) 

Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Car 

Do   pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Spring 
Do    pref 

Republic  Iron  &  Steel... 

Do    pref 

Closs-Sheffleld  Steel  &  Ir 

O     Do    pref 

dTennesseeCopper  i'ar$25 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do   pref 

United  States  Express.. 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refin'g 

Do    pref 

United  States  Rubber — 

Do  1st  pref 

Do  2d    prsf 

United  States  Steel 

Do    pref 

dUtah  Copper. .-Par  $10 
Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 

W/eUs  Fargo  &  Co 

Vt  estern  Union  Teleg.. 
Westlngh'seEl&Mfg  assen 

Do  1st  pref 


l\an/j'  Sine,  -It  :   1  190;. 
n    m.,v,    01    100-s/!/77t    lots 


l.cutsi 


190 
l'^34 
38 
66 
o3l2 
9  51 2 
:.'0l4 

'7I'. 

7II2 

44I4 
IO7I2 

421s 

9X 
5206 
CI4 

34 

187s 

12 

29 

49 
IO9I4 


SO 

7734 
)01 
225 

95 

3478 
1-683 
•i28 
12,0 

i.0l2 

26 


'3734 

105 

)01I" 
S278 
183.1 
47 

)18 
13 
237, 
261 2 
9934 
2:) 
213s 
21c 

IHl? 
161" 
73I4 
45 
.■;21" 
55" 

to 

»45 

yjo 

1501s 

91 

62 

IO9I4 

V 

l\ 
91 ' 

4734 

331" 

8212 

70 

O9I2 

9(il2 
1181" 

125s 

it) 

'7II4 
S234 

811 
1I13 

72 

291g 

10112 

1014 

40 
3OI2 
96 
169 
15g 
3 
321  •> 
9778 
165s 
6718 
CS 
1073g 
§3484 
SOK 

014 

66 

2-588 

70 

82 

64 

10 

24 

27 

98 

67I2 

4II4 
107 
S3918 

4078 
114 

57 
300 

64 

74 
110 


IJlulMSi 


.7a  n  21) 
Feb  24 
Feb  24 
Feb  26 
Jan  .-, 
Jan  18 
J.-,n  13 
Jin  7 
Feb  23 
Feb  23 
Feb  24 
Feb  2^:! 
Jan  5 
Jan  7 
Feb  :, 
Feb  2.0 
Feb  2  5 
Jar,  b 
Feb  2o 
Jan  12 
Feb  '2:< 
Feb  24 
Jan  7 
Jan  7 
.Tan  4 
Feb  24 
J,-.n  2 
Mch  9 

■■         !,       1 

Feb  2-; 
Feb  24 
.\ich  I 
Feb  1 
Feb  6 
Feb  4 
J.m  ; 
Feb  26 
Apr  2 
Keb  17 
Jan  29 
Mch  9 
Feb  24 
Jan  28 
Jan  13 
Jan  'J 
Mch  2 
Apr  5 
Feb  23 
Feb  23 
Apr  12 
Feb  4 
Feb  24 
Feb  24 
.Ta;i  5 
Feb  2i 
Mrh  2 
Feb  24 
Mch20 
Jan  - ,'. 
Feb  23 
Mch  12 
Jan  30 
Jan  l,j 
Feb  2;, 
Feb  23 
Mch  13 
Mch  IS 
Feb  -/b 
Jan  30 
Jan  21 
Jan  y 
Jan  : 
Jan  11 
Feb  24 
Jan  5 
Feb  25 
Jan  4 
Apr  15 
Feb  23 
Jan  7 
Jan  13 
Feb  24 
Jan  13 
Feb  26 
Feb  25 
Feb  23 
Feb  26 
Jan  30 
Jan  4 
Mch  29 
Mch  8 
Feb  24 
Feb  23 
Feb  24 
Feb  23 
Feb  20 
Feb  26 
Feb  23 
Feb  24 
.)an  8 
Feb  24 
Mch  2 
Feb  10 
Feb  23 
Mch  12 
Feb  24 
Feb  24 
Jan  29 
Feb  25 
Feb  23 
Feb  23 
Feb  2( 
Feb  24 
Jan  19 
Feb  23 
Jan  6 
Feb  24 
Feb  24 
Mch  3 


191     Feb  ■S.J 

16     Apr  14 

50     .lan     2 

8434  Jan     : 

4078  Jan  23 

98      Mch  18 

36      Apr    8 

93      Mch  29 

•.Pf,  Feb    2 

771.;  Feb    2 

511-'  Feb  1.^ 

11134  Mch'O 

6018  Apr  1' 

i03l2  Feb  19 

210     Jan     b 

8i8J  -n  21 

^25,  Jan  23 

41:1,  Apr  13 

18     Apr  15 

40     Aprl. 

ciSi4Jaa     < 

.1478  Apr    2 

Oig  Feb    :< 

64      Mch  12 

S67g  Apr    7 

90  ■'  Apr  12 

10;->l"  Apr  13 

250  "  Apr    6 

100     Apr  15 

39     ■',:'.  a     ■: 

106  Apr  h 
)31  Apr  > 
1.1 85s  Apr    8 

<,634  Aor  8 
33's  Apr  12 

IOOI4  Mch 25 

SoO^-s  Jah     1; 

10684  Mch   ? 

IO4I2  Feb  19 
S45g  Apr  2 
26I4  Jan  25 
i4     Jan     ; 

135  MctiSl 
163s  Jan  V 
.•;3l2  Feb  4 
33     Jan     4 

104  Mch  1 
-;5i'>Jan     7 

57  "  Apr  U 
30c   Jan  ■-:! 

10514  u an  •, 
24  Apr  12 
82I4  Apr  11 
4ol<>  Feb  2:-! 
403s -a"   -1 

76  Apr  12 
.Inn  6 
Mch20 
J-'.n  lb 
Apr  12 
Jan  ^ 
Apr  It 

)20l2  Apr  12 

9    Jan    L 

275s  Jar-     7 

13U  Apr    8 

58  '  Apr  16 
42l'>.Ja:.     1 
8(i34  Jan 
7884  Apr  12 
74     Apr  12 

1085gJ.,n  16 

)24  Apr  16 
15I4  Jan  27 
■•-6  ."an  21 
885s  Apr  16 

1091..  Feb  2 
S6  '  Jan  I 
92    Jan    : 

123  Apr  13 
8410  Jan  27 
363i  ?nn  14 

1 1SI2  Apr  12 
la  Jan  / 
47I2  Jan  19 
43I4  Jan  22 

103     P'eb    2 

J  90     Apr  16 

45g  Apr  14 

6I4  Ja.-i.  16 

4884  Jan    2 

103  Jan  9 
201"  Jan  8 
8SI4  Jan  22 
8118  Feb    9 

ill     Feb  10 

S49  Jan  4 
891"  Apr  14 
121s  Apr  15 
70  Apr  15 
33     Apr  12 

77  Jan  8 
||3  Apr  15 
8258  Apr  16 
1.33s  Jan  7 
32  Jan  19 
341"  Jan     2 

107  Jan  11 
7334  Jan  6 
65i,s  Jan  22 

115  Jan  22 
$477g  Jan    4 

487gJan  25 
xUH     Mch31 

64  Jan  fi 
310     Apr   3 

7II2  Apr  14 

SeigJan  4 
120     Jan     4 


S4 
§45 
(90 
161 
110 

83 


Mcn.f  jor  ±'r€vu)vs 
year  (lOOS) 


t.ou  esi       1 

164 

Jan 

6 

Mel, 

1" 

Mel 

4518  Feb  1 

13 

Jan 

781- 

Jan 

91? 

Fci) 

65 

Jan 

4 

Feb 

44 

Jan 

i5U 

Kef, 

Mil 

.Me. 

2484 

Feb 

«80 

Jan 

170 

Feb 

28 1 

Feb 

l-'l? 

.VI  CI 

121, 

Feb 

(.- 

Aid 

17 

.Mr' 

3138  Feb 

8612  Jan 

M 

21 

Jan 

70 

Jan 

6,51'. 

Fell 

>:7-: 

Feb 

180 

Aue 

80 

u<- 

28 

Sen 

988j  Jan  1 

)05 

Fell 

101 

Jan 

721' 

Jan 

I5I1) 

Fet) 

7^14 

Feb 

t200 
M>h 

6284 
883f, 
3; 
16 

>-  13,1 
IOI4 
7>-.7s, 
.W3j 
09 
44-34 
97 
L-4 
81-^ 

;:734 

31 '8 
17!" 

^6:4 

113 

5^18 
841s 

107 

1103s 

voo 
971^ 

41 
13734 

lai 

13258 

971" 


323; 

97 
5  531- 


Auc 
Dec 
Dec 

\(>V 

Nov 

Aov 
Apr 
Dec 
:-\ov 
Nov 
Dec 
Dec 
Nov 
Nov 
Mav 
Dec 
Dec 

Dec 
Dec 
Aug 
Dec 
S^p 
Sep 
Aug 
Aug 
Aug 
Apr 
Sep 
Nov 
Aug 
Nov 
Nov 
J'ly 
Dec 
Nov 
Nov 


S2r2"  J  an 


12 

36 

2  85 

6 

no 


Jan 
Apr 
Fel 
Jan 
.,  Feb 
151;  Feb 
7534  Jan 
loSg  Feb 
1434  Mel 
20c  ilcli 
96    Jan 

1084  i'e!: 

56     Jan 

<:7l2  Oct 
27 14  Feb 
72I2  Nov 
59  Feb 
66  J'ly 
73UFeb 
ill  Jan 
7884  J  an 
62  J'n. 
99  J'ni 
Oct 
Feb 
Api 
Oct 
Jan 
Jan 
Feb 


6 
16 

8 
47 
13 
66 

52  .  .„ 
6978  Feb 

68  Jan 
102    Jan 

71"  Feb 
■'70  "  Feb 
36  Feb 
87I2  Jan 
$438  Oct 
50  Jan 
90  Feb 
421«  Mri. 
24  Apr 
80    Jan 

8l2  McI; 
3612  Feb 
)7i4  Feb 

69  Jan 
147     Jan 

i2  Apr 

II2  Jan 

2384  Feb 

75  Jan 
1434  Feb 
63  J'ne 
06  Jan 
8712  Jan 

82612  Feb 
45  Feb 
4  Feb 
4478  Jan 
17I2  Feb 
565g  Jan 

70  Feb 
36I4  Feb 

4  Feb 
16  Feb 
1784  Feb 

76  Feb 
42  Feb 
2584  Jan 
£7l2  Jan 

-j20  Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
Mch 


16 
i87 
43 
§260 
41 
38 
5S 


ib  iMch 
27I4  Nov 
f?     Nov 

.52I4  Nov 
17     Nov 

525  Jan 
33     Dec 

102  Dec 
42  Dec 
271"  Dec 
44c   Apr 

167  Dec 
2UI2  Aug 
bO  "  Aug 
4&I4  Oct 
■'884  Dec 
94     Aug 

89  Nov 
6iiU  J  lie 

100  "  J'ly 

16234  Dec 

10;il"  J'ly 

675g  Nov 

IIOI4  Nov 

9      May 

2678  Dec 

I3I4  Nov 

66    Jan 

397s  Dec 

S'414  Dec 

78     Nov 

7I84  Nov 

97  Dec 
120I2  Dec 

I514  Dec 
i82i4  Dec 

'..2  Aug 
IO6I4  Nov 

S97s  Jan 

98  Nov 
122     Nov 

78     Nov 

40I4  Dec 

j()el2  Dec 

145i  Dec 

50     Dec 

45     Dec 

IO2I4  Dec 

174     Nov 

184  Dec 

3I2  Dec 

49I4  Dec 

103  Deo 
29  Nov 
89I2  Nov 
8184  Nov 

II0I4  Dec 
S52I4  Nov 
8412  Dec 
y5i,  Nov 
6684  Nov 
307s  Dec 
787$  Aug 

90  Jan 
C4  Nov 
I6I4  Aug 
39  Aug 
37I2  Aug 

108  Dec 
75I2  Nov 
6S84  Nov 

11458  Nov 
S5234  Nov 

4534  Dec 
115     Nov 

68  Nov 
325     Nov 

7I84N0V 

94  Nov 
125     Nov 


BANKS    .AND    TRUST    COMPANIES— BANKERS'.    QUOTATIONS. 


Banks 

BrooklT/n 

Borough   H . 

Broadway  T' 

Brooklyn  %. 

thirst 

HJUsldeli... 
Home  Bk  II. 
Homeste£id1, 
Manufac'rs 
Mechanics 'I1 
IMontauk  _. 

{Nassau 

J<at  City... 


Hid 

Ask 

HI) 

wso 

410 

145 

245 

260 

110 

130 

105 

120 

100 

125 

410 

235 

250 

140 

145 

240 

270 

290 

310 

Banks 

Bid 

Aslt 

Brooklyn 

MorthSldell 

, 

160 

Peopli's 

155 

__ 

Prosp'ctPkH 

160 

160 

rerminai  H- 



125 

UnlonH 

100 

110 

Trust  Co's 

N  Y  City 

Aster 

300 

310 

Bankers'  Ti 

625 



Bowl'g  Gr'n 



B'wav  Tr-. 

1321? 



Trust  Co's 

Bid 

Ash 

N  Y  City 

Carnairle   _. 

185 

195 

Central   Tr. 

2100 

Columbia  .. 

235 

24  .S 

Commercial 

145 

152I2 

Com 'wealth 

155 

Empire 

240 

EqulfbteTr 

450 

Farm  Lo&T 

1275 

Fidelity  ... 

200 

210 

Fifth  Av  Tr 

323 

Fulton 

270 



1  rust  Co' s 

Guar'ty  Tr. 
Guardian  Tr 

Hudson 

Knickerb'kr 
Law  T  I  &Tr 
Lincoln  Tr. 
Manhattan- 
Mercantile  - 
Metropol'tn 
Morton   Tr. 

Mutual 

Mut  All'nct. 


Bid 

Ask 

625 

160 

175 

150 

t325 



230 

140 

150 

370 

390 

725 



640 

460 

125 

130 

120 

130 

Trust  Co's 
NYLlfe&Tr 
N  Y  Trust. 
Standard  Tr 
TitleGu&Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg  &Tr 
Unit  States. 
VanN'd'nTr 
Washington 
Westchester 
Windsor    .. 


Bia 

Ask 

1100 

1120 

560 

570 

326 

. 

500 

5I2I2 

305 

310 

1225 

1275 

425 

435 

1150 

1180 

266 

265 

400 



146 

155 

125 

135 

Irust  Cos 

Bid 

Brookyln 

Brooklyn  Tr 

400 

Citizens'    -. 

125 

Fiatbush  .. 

200 

Franklin  .. 

20J 

Hamilton  .. 

266 

Home 

102 

Kings  Co  -. 

465 

Llsl  L  &Tr 

295 

Nassau 

160 

People's 

WUUamsbg 

280 

80 

Ask 

415 
135 


276 


306 
170 

169' 


'  Bid  and  asked  prices;  no  sales  on  this  day.  §  Less  than  100  shares,   t  Ex-rlghts.  b  New  stock,  c  Ex-div.  and  rights,  d  Now  quoted  dollars  per  share. 
T  S«Je  at  Stock  Exchange  or  at  auction  this  week,     s  Trust  co.  certificates.  H  Banks  marked  with  a  paragraph  (U)  are  State  banks. 


New  York  Stock  Exchaiif^e— Bond  iiecord,  Friday,  V'v'eekiy  and  Yearly 

Jmn.  1 1909,  the  Bs^Uange  method  ot  qwotinq  bonds  was  changed,  and  prices  are  noiv  all — "ani  intsresf'—ix^ept  tor  income  and.  deia\i.liel  ')onds. 


K.  Y.  SXOUK  K.VCH  *  NTGK 
Wf.ick  Kndtno  APKI'.  I.i3 


l>.   n.   4><>vei'iiiiieiii 

U  S  'JB  cousolre«i3tereU.al93() 

U  i>  'is  consol  cuuyon iil93o 

U  S  38  re:nswroa (l:19lt- 

J  y  3h  oouiiou /i;191b 

If  b  3s  I'eK  siiiull  bo;iil8..^1'.'lb 
U  S  o3  oou  small  l)0U(l8..A;191  s 

D  S  Ss  roffisiereit ....1926 

tJ  S  -is  c<iiiiiou 1925 

US  Pan  Call  10-30  yr  2s./cI93U 

!'on'i«ii  tJoveriiieient 

Imperial  Javanese  Governin'l 

bt^vhnir  loan  4  HiS 1925 

.jd  .series  4  Hs 1925 

SttTiiiiKloan  4s 1931 

Repubo;  ("uha  .is  exteu  debt.. 

Ban  Pau.o(Brazil)58txrects'r.i 

U  &  oi  .Meiico  a  1  f^  da  ol  1899 
Gold  4s  Ol  1904 1954 

Stale  and  City  Securities 

Distol  Columbia  3-65s 1924 

liOUisiaiui  uew  cuusol  48..19i  S 
New  York  City— 
4s  t<  mporary  rects  Nov  l"5y 

4"o  Corporate  .•^^ocl^: 1958 

4%  assessment  bonds  . .  19  lb 

New4'-a 1957 

New  4  '•js 1 9  ri 

i^j.%  Corporate  Stock  ..1957 

4  V\i  assB.ssmt  bomls 1917 

4%  Corporate  fetocK 1957 

N  Y  State— KifiUway  48..  1968 

BoCaroLiu:i4'-js20-40 193, 

renn  new  settlement  38. .1913 

\rirgiuia  tuna  aeDt2-3s... 1991 

6a  aeierreu  Brown  Bros  etts. 

itaiiroai'. 

Alaoama  Cent    t,ee  Ho  Hy 
laba  Alull  tea  At  Coast  Liine 
Albany  <fc  Susa    &ee  Del <Js  Uuu 
Auegiieiiy  Valley  t>ee  Peiui  HH 
AUeg  &  West.     Hee  Bui  K  &  1' 

AJin  Arbor  let  g  43 /tl995 

Atcb  '1&  b  ITe— Gen  g  48.1995 

Beeisterea 1995 

Adjttstiuont  g  48.. /il995i 

Begisterea ^4199" 

Stamped /il99 

Conv  g  4s 1965 

10-year  couv  g  53 191 

Debentures  48  SerlesH.1910 

Series  1 1911 

Series  K 1913 

EastOklaDiv  1st  g  48. .1928 

Short  Lme  1st  4s  g 1958 

A.tl  Knox  <&  K    6ee  L  <&  M 

A-tlantic  Coast  1st  g  4s./tl952 

Charles  <fc  Sav  let  g  78..  193 U 

8av  i'  &  W  1st  gold  6s.. 1934 

Istgold  5s 1934 

Ala  Mid  Ist  gu  gold  68  ..1928 
Brun8&  Wl8tgug4s..l938 

L  &  N  coU  g  48 01952 

SUSpOca<fcG  gugia  ..1918 
Atlantic  &  Oanr  aee  South  Uy 
Austin  iSi  N  W    /SeeSouPacitic 

B  alt  «fc01uopriorlg3>as. 1925 
Kegistered /il925 

Gold  4s /il94s 

Begisiered A194b 

Pitts  J  one  l8t  gold  68...  1922 
P  Jim  &  M  Div  let  g  31281925 
P  L  E  &  W  Va  Sys  rel  481941 
Bouthw  L>iv  Ist  g  3^118.. .1925 

Kegistered ftl925 

Uouon  BIT  1st  gu  g  68. .1919 
CenUlilo  K  Ist  cg^ias.. 1930 
CI  lior  <fe  W  oon  1st  g  5s  1933 
Ohio  Jiiver  KB  Ist  g  5s.l93t; 

General  gold  58 1 937 

Pitts  Clev  &  To!  1st  g  63  1922 
Pitts  &  West  Ist  g  4s.. .1917 
Stat  Isl  By  1st  gug4i3S  1943 
Beech  Creek  Hee  N  1'  C  <fc  H 
Bellev  ifc  Car  i(>ee  Illinois  Cent 
Bklyn  &>  Montauk  See  Long  1 
Brans  &  West  tsee  Atl  Coast  L 
Bultalo  H  Y  &  Erie  6ee  Erie 
Buflalo  K  &  P  gen  g  5s.. .1937 

Consol  4'<28 195 

All  &  West  Istg  48  gu..i998 

CI  &  Mah  1st  gu  g  6s 1943 

Eoch  &  Pitts  IsC  g  6s.. .1921 

Consol  Ist  g  68 1922 

Bottalo  <&  Southwest  Hee  Ene 
Bofi  &  Susq  Ist  rel  g  4s.<il951 
Bur  CR<&N    i>(SfiCRI<fcP 

Can  So  let  est  63 1913 
2d  6s 1913 

Begisiered 1913 

Caxb  &  Shawn    See  111  Cent 
CaroUua  Cent   See  Seab  Air  Li 
Carthage  &  Ad    see  K  Y  C  &  H 
CedBIaF&N    6e^BCB&^' 
Cen  Brancn  Ry    See  Mo  Pao 
Cent  ol  Ga  KH.  Ist  g  5s..i)1945 

Consol  gold  5s 1945 

Registered 1945 

Ist  pret  income  g  6s pl946 

Stamped... 

2a  pre:  income  g  6s pl945 

2d  p;e£  income  s  58  stamped 


so; 


Q.J 

Ij-F 

Q-F 
Q-N 


FA 
J- J 
J-J 

.VI- s 

J-J 

y-J 

J-D 

P-A 
J-J 

M-S 

.VI- N 

•U-N, 

.U-N 

.VI -N 

iVl-N 

iVi-N 

M-N 

M-S 

J-J 

J-J 

J-J 


Pridav 
April  10 


ma         Asii 
1014  102 '4 
102i4Sal6 
101 '•^102 '4 
101^4  102'-, 

ibo" '.'.'.'... 
119      119^4 

12052 

101     lOlH, 


i  93  "s  933- 
1:  92  "2  bait 
i  86  86  S, 
ilOi!^4  Sale 
i,  1 94  '4  Sal,- 
983,  y9 
93  Ha  Sale 
kese  a  re  pi 


Week's 
tiange  or 
Last  Sale 


Low 

101", 

102  >4 

lOS's 

101-'4 

107 

1 00  '4 

riosg 

122 

101 


HlQh 
Feb  '09 

102 
Jan  09 
Mar'Oii 
J'ne'02 
Xov'08 
Nov'()8 
Nov'OS 
Mar'O 


Q.J 
A-O 
A-O 

Nov 
Nov 

.vI-^' 

J-D 
J-U 
FA 
F-A 
F-A 
.VI- S 
J-J 

M-S 
J.J 
A-0 
A-0 
M-N 
J-J 
M-N 
J-J 


J-J 
Q-J 
A-O 
(i-J 
J-J 
.VI- N 
M-N 
J-J 

.VI-S 
A-O 
J-l) 
A-0 
A-O 
J-J 
J-D 


.\I-S 
M-M 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

M-S 
■M-S 


F-A 
M-W 
M-N 
Oct 


Oct 


log's. 
96     . 


102  >4  Sale 
10  2  "b  Sale 

il'iMSale 
IOH4  oalc 
112      112'.. 


102      ... 

112'i2ll2-'4 

101      .... 

9534  .... 

91 14     »5 

35        38 


87  H,  Sale 
1 00 'e  Sale 

yy\ 

94  Sale 
93 

94  Sale 
106 14  Sale 
108     Sale 


100 
a634 
94 

97 


•d>i 


9536  Sale 

9734  Sale 

1311a 

126     

11234  116 
ll0'4lllli 
96      

90  >s  Sale 
96       97 


94>4    9412 
92^4     9a 

101 1«  Sale 
99>a 

108      

89      

94^  sale 
91 1«  salt 

91 

104      

102  i-i 

113>s 

1131a 


110->4  . 
98      . 


11634  117>a 
lOO'ellOis 
loo's 

11668.... 

119      .... 
121      122 

sen, 


106 14 107 
102  la  103 
IO2I4 


liSia-... 
10934  11014 


79 
79 
67 


68 


931a 

937;, 

92  >a 

93 'f 

86 19 

H^K 

i02>a 

103 

,l'4i.j 

95 

9  b  38 

98  H; 

931.J 

931.. 

A'o 


i.ces  0  n  the  v 

110     Kov'Ob 
1061a  Dec  "04 


1021s 

102 

10134 

Ul'e 
1 04  ^ 

1  1  i  -^4 
104 14 
1 02 14 
11234 

102 '4 
9534 
93 
38 


1021, 

10-3, 

Dec  'Ot 
112' 
Apr'O: 
112' 
104 14 
10214 
Mar'u'.' 
Jan  '09 
Feb'09 
Jan  '09 
Mar'09 


87  H 
■1^ 
0 

'09 
S- 


871a 

10034  10. 

100    100 
94     »4i» 
92i4Feh'09 
94     94 

105 'e  107 

108  109 
9b  "a  Mai '08 
981a  Nor'04 
94  Kov'06 
97  97 

9539        951.. 

9714        9734 

123»8J'ne'08 

112^8  Jan '04 

114»8Noi'05 

99'-jMar'06 

89^8       90I4 

93  la  Sep  '08 


941a        941a 

92^4  Apr'Ob 

lOOOg      toll* 

99     Mar'09 

120     Oct  '01 

89  la  Jan '09 

94  94  S 

91  913^ 

91     Apr'Ob 

105''eFeb'07 

109     Apr'05 

113     Feb'09 

1131a  Fob '09 

UlHi  Feb'09 

li9iaM.ar'04 

9B  98 

100     NoT'04 


1173b  Mar'09 
110  Mar'Oy 
100  Jan '09 
103  J'ly'08 
1 19  Mar'09 
1211a  Mar'09 

87  la  Mar'09 

106  la  106'fc 
10238  1021-. 
100»4  May '07 


116iaFeh'09 
10934  10934 
113     Apr'06 

79  Apr'09 

80  Mar'09 
671-1  671a 
68i»       68^2 


.'Oi- 

-'3i 

1 

20 

43 

1-. 

7 

asi.i 


15. 


1 

:02 

X 
b 

55 

6-j4 


182 


20 
172 


Bange 

Since 

January  1 


Loxo    Jligh 
101 ».;  11)2  ^t 
I02I4  10:; 
lo:)-,  103=e 
loo '4  101 34 


101      101 H 


9089    94 

89 14    93''. 

8O34     861a 
10134  104 
1192  la    95 

9734  lull;. 

9214    94 
ol  $5  to  £ 


10134 

IO214 

101  "a  103 

1  U'f, 

II214 

104 

10434 

111'., 

11  2  '4 

104 

1041-2 

101  la 

103 '4 

1 1234 

11234 

102  I4 

102 14 

954 

953j 

93 

93 

38 

48 

84       5734 

loo's  101  la 

99      lOO'f, 

92        95  la 

92 14    9214 

92  H)    95 12 

1021^108 

IU534  109 


97        99 
941a    961* 

94 ■<    9734 


80       96 14 


93       94I2 
92        93 
100i«101ia 
99      10084 


891,  sgia 

931a  96 

9934  ^l\ 

91  91 


1101*113 
113iall3ia 
108 18  112 


98       98 


1161a  11739 
109  110 
100  100 


11834  119 

11334  1211a 

871a  90 

1061s  107 
102  103 


I15iall6i2 

10838  111 


79  80 

80  80 
63  681a 
60  68  H 


N.  T.  .STOCK  E-\.CHAXGK     ^  t 
WlCKii    ENDING   AriilL  16  >^ 


Cent  ol  (ia  BR — (Von) 

3u  prei  lucoiue  g  5s pl94.' 

3d  prel  income  g  5s  stanipo  1. 
Cliatt  I'lv  purmou  g  48.1951 
Mac  &  JN'or  Div  Ist  g  5s.l94ii 

Mid  Ga<&  AU  DlT  53 1947 

Mobile  Uiv  Istg  6s 1941^ 

iJeu  BB  ct  li  ol  Ga  col  g  6s  193'i 
Oentol  M  J  geu'l  gold  5s.l9bV 

Begistorod /il9bV 

Am  Dock  ifc  Imp  gu  5s. .1921 
Ee  &  Hud  R  gen  gugSs  192U 
Eeh  &  Wilks  B  Coal  5s.. 1912 

Con  OAt  yuar  4158 '/1911I 

a  Y  &  EongBrgeng4s  1941 
Cent  Pacilic  See  So  Pacilic  Co 
CentVenuout  Ist  gu  9^  B.el!'2l' 
Chas  &  sav  see  Atl  Coast  Einc 

Ohea  lis  Ohio  gold  6s (»1911 

Istcousolg  5a 193'J 

Regislered 1939 

Gen  funding  <fc  impt5s.l928 
ijienerai  gold  4  Has 1992 

Registered 1992 

Bia  tandy  1st  4s 1941 

Craig  Valley  let  g  58 1940 

Potts  Creek  Br  1st  4s..l94'j 
Rtfc  A  Div  Ist  con  g  48..  1989 

2d  consol  g4s 1989 

Warm  spr  Val  Ist  g  5s. .1941 

Greenbrier  Ry  Istgu  g  48  '40 

Chic*  Alt  KU  rel  g  3s. ..1949 

Kaiiway  Ist  lien  3138...I950 

Registered 195li 

Chic  Burl  &  y— Denv  D  48  1922 

General  48 1958 

Illinois  DivSias 1949 

Registered 194ii 

Ills  Div  4s 1949 

Iowa  Div  suik  fund  58..191y 

Suikuigluud4s 1919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  Nortli 

Debentiu'e  5s 1913 

Uau  <fe  St  Jos  consol  6s-. 1911 
Chic&  Elllr6£&impg4sl955 

1st  consol  g  6s 1934 

General  consol  1st  5s 1937 

Bogistored 1937 

Ohio  &  Ind  C  By  1st  5s.l93U 
Chicago  <fe  Erie     (See  Erie 
Clue  in  <fc  Eouisv  rel  6s.. .1947 

BefundinggoldSs 1947 

LouisvlM  A  &Ch  Ist  63.1910 

Ohie  Mil  &  St  P  term  g  5s   1914 

General  g  48  series  A..el989 

Begistered „ el989 

General  s'i^a  series  B.el9ri9 

ChlC&  ESuDlvg58 1921 

Chic  &  Mo  Biv  Div  63.. .1926 

Chicife  PacDiv6s 1910 

Chic  &  P  W  1st  g  6s 1921 

Dak  Ji  Gt  So  g  58 1916 

Far  &  Son  assu  g  6s 1924 

Hast&  D  Div  1st  7s 1910 

1st  58 1910 

Lacrosse  &D  1st  Ss 1919 

Mineral  Point  Div  6s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  1st  6s 1909 

Wis&  Minnl>lvg5s 1921 

MU  &  IMo  Ist  M  E  6s 1910 

Ist  consol  68 1913 

Chic  ifclMorthw  cons  78 1915 

Extension  4s 1886-1926 

Kegistered 1886-1926 

General  gola  3128 1987 

Begistered pl987 

Sinking  lund  68...1879-1929 

Begistered 1879-1929 

Sinking  tmid  5s... 1879-1929 

Kegistered 1879-1929 

Debenture  5s 1909 

Begistered 1909 

Debenture  58 1921 

Begistered 1921 

Sinking  land  deb  58 1933 

Begistered 1933 

North  ilUnoia  Ist  5s.  ..1910 
Mil  E  S  <fc  West  Ist  g  6s  1921 

Kxt&  Imps£undg5sl929 

Ashland  Div  1st  g  6s. .1925 

Mich  Divlstg6s 1924 

incomes 1911 

Chic  Bock  Isl  &  Pac  6S-..1917 

Begistered 1917 

General  gold  4s 1988 

Begistered 1988 

Rettmding  g  48 1934 

Coll  trust  SenesH  48  ..1910 

J  48 1912 

M  4a 1915 

N4s 1916 

O  48 1917 

P  48 1918 

CMo  K  1  <fc  Pac  KB  4s. .2002 

Registered 2002 

CoU  trustgold  58 1913 

Bur  Ced  B  &  Northern- 
Con  Ist  &  col  tr  g  58. ..1934 
Begistered 1934 

CBiF&NWlstgu58.1921 

M  &  St  E  1st  gu  g  78.. 1927 


Oct 

j'-i'i 
J-J 
J-J 
J-J 

VI- ^ 

J-J 

K-i 
J-J 
J-J 
U-N 
Q-.V 
.M-S 

Q-F 

A-0 
M-K 
VI.  K 
J-J 
iVl-S 
.'.1-  s 
J-D 
.I-J 
J-J 
J-J 
J-J 
,1J1-S 
.\1-N 
.4.0 
J-J 
J-J 
F-A 
M-S 
J-J 
J.J 
J-J 
A-O 
A-O 
.VI-N 
.W-N 
.U-S 

.VI- s 

J-J 

A-O 

.U-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 

t.l 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

y-F 

F-A 
F-A 
M-N 
y-F 
A-O 
A-O 
A-O 
A-O 
il-N 
M-N 
A-O 
A-0 
iVl-li 
iVI-N 
M-S 
M-S 
F-A 
M-S 
J-J 
M-K 
J-J 
J-J 
J-J 
J-J 
A-0 
M-N 
M-N 
M-N 
M-N 
M-N 
M-N 
U-N 
M  N 
M-S 

A-0 
A-0 
A-O 
J-D 


iTice 

J'riiian 

April  Id 


03        65 
*   6I34 


105  "a 

10934 

10918 

104  "a 

128'^;  Sale 

l-i7'8 

110      


100      . 
loo  "a. 


101 1-. 

115      116  ■. 
*..-..  II5I4 
101-4  \\y>, 
105  I4  I06I4 
1031a 
t9'e 
109 


901* 


9913 
96 
107  »e 


901a 
99 


7712 
763^ 

100 

io;)34 

91»8 

90 
102 
iOa^g 
100 
101=8 
101 

991-J 


781a 
Sale 

bale' 

Sale 
Sale 


102  \ 


100 '4 
102  H 
101  7^ 
100 


1021a 

10308 

88 

130 

115 

115 

1141-2 

116 

1281a  129 

109 

1021a  102»8 

10434 

103  4 

104 

91  "a 

Saio 

109 -a 

11234 

113M 

lOlialol's 

110 

111 

10534 

122  Si 
10212 

10u34 

108  "a 

10138  lOlSg 

-.  •    34 

l.UO'.j 

UOig 

10- 

107 

11534 

101 

103 

100  Si 

103 

9234 

9oi-^ 

93 1« 

iii'i^ 

10914 

109 

105 14 

lOi 

10914  109»i, 

1131a 

* 

113  S 

101 

101 1* 

120 

120 1^ 

114 

123^2 

122^6 

102 

103  la 

114 

li43h 

II234 

10034  101 

99 

92 14 

Sale 

9812 

9634 

94  la 

931a 
93 18 
921a 
80  H 


973, 
94I4 
961, 
Sal»3 


9114  sale 
1131s 


107^8 . 


Weeiea 
Ranye  or 
Last  sale 


Lou        .tiiuh 

62  62 

1.4     Apr'09 

89»g  Feb'o.' 

1047gj'ue  Ob 

1  15      Nov'05 

105      Dec '07 

I0514  Apr'O; 

I2b38     I2;i 

127  'aApi  '0,' 

110     iiai'o; 


100  100 

t003g        1003,. 


801, 

Feb'09 
llO'c 

Feb'Ot/ 
103 14 

lUU'4 

Apr'O  Li 

.lU 

Feb'09 

Jan  '0; 

Apr'O'. 

J  'iy  '08 

Keb'Ou 

Sep  'ub 

Apr '09 

76  4 

Feb'o, 

100 

10034 

91"t 

Dec'Ob 

I0214 

106 

100 

IOII4 

Mar'Oii 

991-. 


SOi-4 

10318 
Hols 

114  i-i 
10134 

105-4 
105 

90 
lOJ 

90 
100 

93ia 
II314 

95 

781a 

7  6  "a 

73 
100 
loo-'^a 

91 S 

9134 
102 
10534 
100 

10114 

lOlls 

99  >a 

1021a      102^ 

103'>6      103^ 

87  8 1  \ 

13018  Mar  09 

115  115'-, 
1 1-1 14  Jan  '09 
I14'»      114 't 

129  Feb'Ot' 
114i8Apr'09 
I02I4  Aiar'Oy 
104«8  X^A\ 
104  104 
103  la  Oct  '08 
911a  ail-.: 
11 6 '-4  Oct  '05 
112'8Mar'o;i 
101  la  Apr 'On 

no       no 

105's  J'Iar'09 
137  la  J  ly '9'.' 
102isMaro9 
101      Mar'09 

109  la  A  ov  08 
10134  Mar'09 
101  la  iOl'^, 
lOO^sApr'Oy 

110  Jan 'Oil 
10514  .:.Sov'08 
107=8  Apr '0!^ 

116  la  Apr '09 
101  juar'o'j 
101     MarO, 

92^4         9234 

93  le  Apr '00 
illi-jMay'08 
10934  j-'eo'oy 

108  la  Feb '00 
11034  Jan 'Oy 
100 ''h  Mar'09 
lOl  i>oc'08 
109 14  10914 
103  J'n6'07 
113'aMar'oy 

109  J'ly'ot 
101  Apr'oy 
11934  Apr '09 

115  Jan '09 
1421a  Feu '02 
1223,  \-^Z\ 
109  Sep  '03 
113^8  Apr 'Oy 
ll2'-..J'ly'08 
10038      10034 

9934  Mar'oy 
9218  9234 
97  J'ly  '04 
92iaNov'06 

94  la  Mar'oy 
9334  Feb'oy 

95  Feb'oy 
84  Aug'O? 
79I4  803b 
65  Aug'08 
9OI4        9II4 

116  FeD'09 
1201a  Mar'03 

111  Kov'Oo 


Ac 


K- 


.:ii 


1 

180 

1;. 


10 


h  ange 

Since 

Jaiiiiarii  1 


uOUJ      J.i  *(//i 

53  62 

54  64 


104  106 

L27  129 

120  127»4 

109  110 


yy34  100 
99 '8  100  la 


80 14    83 


i03i8 

a4's 

:13S, 
10  1  '4 
104 
106 

8:14 
:o7'a 

90 

99'a 


103 1« 
117 
1141a 
103 14 

106=8 
105 

91 
110\ 

90 
1004 


7  ■  I4     bO 
73 la    7634 
73        73 
100      lOOia 
9968  101 
91        y3 


1013,  10318 
105^8  106 

99-8  100% 
IOII4  102 
lOiiglOlls 

99        99'a 

102  103 14 
103=8  10334 
85  90 
129=8  ISO's 
114iall5'a 
11414  II4I4 
114      116 

127     129 
113      lU'^ 
1021410214 
104=8  105 14 
10213104 


91' 


0234 


il27g  liii^a 
101  Si  lOi'g 
109'all038 
1061a  105 'a 


IO212I0234 
101     101 

ioi'4 10134 

101  la  102 
100=8  10034 

10934  no 


107=8  107=8 

115=6  liaia 

lol      101 

9934  lui 

92  ■a    94  3j 

9a !«   9339 


10934  109»4 
108  1081a 
11034110^ 
LOOI4  100=8 


3 

108      109 14 

.... 

111^8 1131a 

.... 

101  101 1« 
1191a  11934 
1 13  la  116 

12234  123 

.... 

11334  il4ia 

21 
125 

99'8l01ia 
9934  9934 
90=8    94 

.... 

94'a  941a 
9334  9334 
95        95 

142i( 

75ifl    81»a 

87 

871a  aast 

116     117 

l>U!!>C£LJ.>ANK<llJi9   BONU.«i — Continued  on  Next  I'age. 


Street  Uailvvay 

Brooklyn  Bap  Tr  g  Ss 1945 

Isl  refund  conv  g  48 2002 

BkCity  Istcou  58.1916.1941 
Bk  y  Co  cfc  S  con  gu  g  5s.l941 
Bklyn  Uu  El  Ist  g  4-5s.l950 

Stamped  gTiar  4-68 1950 

Kings  Co  El  ist  g  4s 1949 

Stampea  guar  48 1949 

Nassau  Elec  gxi  g  4s 1951 

ConnBy<feElst<fcrelg4ia8'51 

Stamped  eruar  419S 1951 

Den  Coa  'i'r  Co  1st  g  58. ..1933 
Det  United  1st  con  g  4ia8.iy32 
Havana  Elec  consol  g  5s.  1952 

Inter-Met  coll  4ias 1956 

Inter  Bap  T  3-yr  conv  68.1911 
internal  Trao  coll  tr  4s..l94y 
ManUa  Elec  ist  &  coll  6s.  1953 


A-O 
J-J 
J-J 

M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
F-A 
A-O 
M-N 
J-J 
M-S 


1061a 

85     Salo 
1021a  104 

92       

102^4  Sale 


87     

87     Sale 
82     Sale 

10178  102=8 

101 '8  102 


8234     84  V, 
8834    90 
781a  Sale 
103i2  3a,lt 
72'a 


106  106  W 
85     85  H 

1031a  Mar'09 
99  la  Mar'09 

10218  10234 

1021a  102  i-j 
87  Apr'09 
87  87  li 

Sm       82 

I023g  Feb'09 

101 7g  Mar'09 
95  J'ne'OO 
85  Mar'09 
89  Mar'09 
78I4        7b'6 

10338  103  i-j 
721a  Mar'09 
98      May'06 


58 
365 


63 


64 
43 


812 
117 


1021a  IO6I4 
Slia    851a 

1021a  105 
99'a    99% 

1003,  103 

102>a  1021a 

86       87 

85       871a 

78I9    82 

10238  1023g 

101S8102 


811a    85 
89       89 
76       8I»b 
103     104 
721a    72ia 


Street  Uailvray 

Met  St  By  gen  col  tr  g  5a.l997 

Bel  g  4s 2002 

Bway«fe7thAvlstcg68l943 

Coltfc  9thAvlstgu  g  5s. 1993 

Lei  Av  &  P  F  1st  gu  g  6s  1993 

Third  Ave  RR  eon  gu  48  2000 

Cent  Tr  Co  certfs  stmpd. .. 

Third  Ave  By  1st  g  53..1937 

Met  WS  Ei (Chic)  Ib'tg4s.l938 

N  on  Ky  &  Et  gen  412S  ..1935 

St  Jos  RyLtH&P  Istg  5s '37 

St  Paul  City  Cab  con  g  6s.l937 

Underground  of  Eon  5s.. .1920 

4ia8 193H 

Income  68 1948 

Union  El  (Chic)  1st  g  5s. .1945 
United  BBS  San  Frsf  4s.l927 
United  Bys  St  L  let  g  48.1934 


F-A 
A-O 
J-D 

M-S 
M-S 
J-J 

J-J 
F-A 
J-J 
.M-N 
J-J 
M-N 
J-J 

a'-o 

A-O 
J-J 


86 

66 

.  i05 

100 

107 

.101  la 

.      6634 

65=8  Sale 

10934  llOia 

.    793, 

100 

95 

.    8314 

33  la  Sale 

77 

Salb 

.    86 

85»4       S6 

56     Mar'09 

104     Mar'09 

101     Apr'09 

101  la  Mar'09 

651a       651a 

65  66 

110     Apr'09 

93  la  J  ly '06 

90  la  Sep '06 

98     Nov'08 

UOiaNov'Ob 

98     Apr'09 

83 14  Apr '09 

3314       3334 

84     Oct  '08 

76»4       771*. 

86    Apr'09 


62 


173 


8413   88 

66       OSf^ 

103     1051a 

180     1021a 

100     1021a 

651a    71 

6314    71«a 

109     1161a 


9S       98 
731a   83l< 
22       31 


72       77^ 
8414    86 


*No  price  Friday;  latest  this  ween.    1|Flat.  aDuaJan    a  Due  Apr    eDuoMay    9i>ueJ'iie    >-.Due  j-^     /cDus  Aug    oDa»U«t     t>X>ae.£ioT    sUpooa  <ial* 
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N.  T.  STOCK  KXCH  A.VME 
Wkkk  Endiko  Apkil  18 


Chic  Kock  i  <fc  l>ac — (Con) 
Choc  Ok  <fc  (J  gen  g  os  .olOlit 

Consol  gold  68 1952 

KeokA  UesM  let  as 1923 

Chio  St  L.  <fc  N  O    &«e  m  Cent 

Ohio  St  li  <S3  Pitts    tiee  fenn  Co 

Ohio  St  P  M  <fe  O  con  6s.. .193(1 

Cons  68  reduced  to  :S>-j8.iy3l) 

ChStP<fe  Minn  let  cr  68  191s 

Nor  Wisconsin  Ist  ('^...1930 

St  P  <fc  S  City  ist  ^  l.a... 19111 

Chic<fe  VVeetlnd  treugOs^iy;-! 

Consol  50-j-ear  48 1952 

Chic  <fc  W  Micu  aee  Pere  Maxq 
ChocO&Uult  AeeCRI&P 
Cin  H  <fc  D  2d  Kold  ii^s.^ieS? 
cm  I»  &  i  Ist  ffu  g  5s.. .1941 
C  Find*  Ft W  Jstgu4sL'."j3 
Cin  i  &  W  l8t  gu  p  48.195;s 
Ind  Deo  &  W  Ist  g  58.. .1936 

l8t  guar  gold  5r 1935 

0  I  81  L  <fc  C    6e«  C  C  C  &  St  L 
Cin  »  <fc  C    tieeCC  C  St  i, 
Olearneld  <fe  Mali    Se«  B  K  <fc  P 
Clev  Cm  C  <fe  St  Ij  gen  s  4s  1993 

Cairo  Ulv  Ist  gold  48 1939 

Cin  W<fc  M  DivlBtg  48.1991 
St  L  DiT  1st  col  tr  g4a..l990 

Begistered 1990 

Spr  <fc  Col  Hiv  Ist  g^48..1940 
W  W  Val  Div  l8t  g48...1940 
0  1  St  L,  &  C  consol  G8..1920 

iBt  gold  4s ilcl936 

Kegistered fcl936 

Cm  S  &  CI  oon  Ist  g  68.  .192^ 

0  C  C  ds  1  consol  7a 1914 

Consol  sink  fund  78 1914 

Uenerai  consol  gold  68. 1934 

Kegistered 1934 

ind  Bl  &  W  let  pret  48.1940 
O  Ind  &  W  Ist  pf  o8...t(1938 
Peoifc  East  l8t  con  48.. .1940 

Income  48 1990 

OieT  &  Marietta    Hee  Penn  Kit 
Olev  <fe  Pitts    nee  Peun  Co 

Col  Midland  Ist  g  48 1947 

ColoradJ  <fe  Son  Ist  g  4a...l92ii 

Berand<fc  ext4i.js 1935 

Coium  &  (ireenv    t>e^  So  Ky 
Col  <te  Hock  Val    See  Hook  Vai 
Col  &  Tol    tiee  Hock  Val 
Col  Goun  &  Term    nee  JS  &  W 
Conii<&  Pas  KiVB  let  g  4«.1943 
CnbaRK  I8t50-yr5  g....l9J2 

DaktteQtSo    A««CM<feSiP 
alias  &,  Waco    6£e  M  K.  &  i 
Del  Liack  &  Western— 
MorriB<&  Kssex  Isl78...19l4 

Istconsol  guar 78 1915 

Kegistered 1915 

Islref  gu  s'i^& 20011 

N  Y  Lack  cSs  W  1st  6s.. .1921 

Construcuou  os 1923 

Term  &  improve48 1923 

Warren  Ist  ret  gu  g  3  '28.2000 
Del  &,  Hud  l8t  Pa  Div  78.1917 

Keiristered 1'.'17 

letcfcref  4s 1943 

iO-yr  conv  deb  48 1916 

lot  lien  equip  g  4  4s 192^ 

▲ll><&  Susconv  S^ja 1910 

Kensifc  saratoea  let  7s.  19^1 
Del  Kiv  KK  Bridge  See  Pa  Kl< 
Deny  <fe  K  Grist  con  g48.193t 

Consol  gold  4'as 193b 

Improvement  gold  6a...  192b 

let  &  relunding  58 1955 

Kio  iir  i  unc  ist  gu  g  5s. 1939 

Biagr  80  1st  gold  48 1940 

Ciuarauteed 1940 

BloGr  West  let  g  48 1939 

Mge  and  col  trust  48A.1949 

Utah  Cent  let  gTig  48  alU17 

Dea  M 01  <fc  Ft  D     See  M  lit  fct  1, 

Des  Moi  Un  Ky  let  g  68. .1917 

Detdb  Mack  let  lieu  g  48.1995 

Gold  48 1996 

Detroit  Soutiieril— 

Ohio  Sou  Div  1st  g  48. ..1941 
Dul<fe  iron  Kangel8t68..1937 

Kegistered 193^ 

2d  6a 1910 

Dal  Short  Line    Set  Nor  Pac 
Doi  So  Shore  &  Atl  g  68. .1937 

Eaatot  Minn  AeeStPM&M 
aet  Ten  Va  &,  Ga  see  So  Ky 
Klgin  J  oi  <&  li^aet  let  g  68.1941 
Kim  Cort  Hiiso    see Leh &S  \ 

Bne  latest  gold  4s 1947 

2d  est  gold  68 1919 

8d  est  gold  4128 1923 

4th  ext  gold  68 1920 

6th  ext  gold  4s 192a 

Istconaol  gold7e 1920 

let  consol  g  tund  7e 1920 

Erie  Ist  con  g  4a  prior. .1996 

Kegistered ,,..1996 

Ist  consol  gen  lien  g  48.. 1996 

Registered 1996 

Pennooiltr  g  48 1961 

60-year  conv  4a  a 1953 

do  Series  B...195o 

Bull  A'  V<fc  Kne  let  78. .1916 
Chic  di'tne  Ist  gold  6s. .198'^ 
Ulev  de  ilatiou  Val  g  58.193b 
Long  Dock  consol  g  68..  1935 
Coal<fcKK  I8lcurgu6a.l922 
Dockd^  Imp  let  cur  68. .1913 
N  Y  <t  Green  L  eu  e  6s.  1946 


JJ 


j.ri 

J.D 
MN 

J.J 

A-0 
Q-M 
f.  J 


J.J 
M-N 
M-N 
J-J 
J-J 
J.J 


J-O 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-K 
Q-f 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
QJ 
A-0 
\l.i 


J  J 
FA 
M-1^ 


A. (I 
J.J 


J-D 

j-i) 

J-D 
J-J 
f-A 
■Vl-N 
FA 
W-S 
.\|.S 
M-N 
J-D 
J-J 
A-O 
Vl-M 

J.J 
J-J 

F-A 
J  -D 
J-J 
J-J 
J-J 
A.O 
A-O 

.U-N 
J-D 
J-D 

.\A-S 

\o 

A.G 
J-J 

J-J 


.;i-.\ 
lVl-^ 

M-S 
,v1.b 
A-O 
J-D 

ii-S 

J-J 
J-J 
J-J 
J-J 
F-A 
A-U 
A-O 
J-D 
■Vl-^ 
J-J 
A-O 

J-J 


fririav 
April  16 


A3k 


bill 
102  V; 
111      112 
105  >2.... 


130      130^) 

93      

129'<j 

I26I2 

116»r117 

112'4 

96->4 


99     . 

106 1*  . 

78      . 

82^2. 
102^. 
lOzia. 


98     S«le 
96      

93  >» 

96        y6'b 


96      . 

92»i  . 
106      . 

98<^. 

9708. 
109  . 
106      . 


128^1 . 


95     101 


95 
46 


95 1< 


87     Sale 
97'%    97 'e 
99*3  Sale 


97 


IHVi 

U6'b 

116Si 

95        963, 
119^4  120 
i  12  ■«  11238 
100-4 

94      .... 
1^114122 

iiys.... 

|U2»4  lOli-. 
iOo      salt 
103      lu3'-,i 
101  »2  Sale 
128  S 


96  Hi 

96 'fc 

103 

106 

102  »2 

94J4  Sale 

106 

10; 

96^4 

86 

Saic 

10512  107 
92      100 

88  Hj    90 

BO  "a    82 
■ 113 


111 


116 


100 

106'4 

1041, 

105S 

9^, 

120 

124 

124 

87 

HI  ^2 

^6'^ 

V4 

Sale 

81  >4 

82'., 

73 

Salt, 

65 

Sale 

115 

116 

ll?". 

110 

128  Si 

107 
103 


WeeK-a 
Kanqe  or 
Last  Salt 


Low  Hi(i>' 

102  Aug'O^ 

111  111 

106  Mar'OS' 


130  130  ig 
93  Dec '03 
129'8  129''. 
129^4  Mar'04 
118  Dec 'Ob 
U  2  k  Apr '09 
96I4        UBSi 


113 

103 


Oct.  '00 
Mar'09 


70      Aug-Ob 

«6>aJan'(i9 

107'al>«c'02 


97  >s 

96 

94 

9612 

91 

92 

98 
105 

98^8 

97 
109  <, 
11 434 


98 
Mar'09 
Apr '09 

96'- 
Oct  '07 
Feb  Ob 
Sep  '06 
Tan  'f4 
Mar'Oi< 

Mar'Oti 
Sep 'Ob 


130     Not'OH 


94     J'iy'Ob 


96     Apr'Oi 
47  47 


87  87 «., 

97 la       97 'p 
99^       y96fc 


95     Jan  '09 


II414  Feb'OP 
117°6Apr'«i9 

127      J  ii(;'05 

961,  .Mui'Oti 

119'6Apr'i': 

il'^^  Apr'o? 

100 'g      lOO't 

102  Feb '03 
l-JiOsApr'Oy 
149  Aug'Ol 
102 '4  ll>^"v 
iiri  104 
lu3J«  Mar'09 

99^8     101^4 
129     Nov'08 

96'«        96 -v 

103  S  Feb 'OS) 
10.^^     1021% 

94 '■4         95 
9b     Feb'Ob 
76     Dec '05 

85  Mai'Ob 

96  ha        96  w^ 

86  86 

97  Jan '02 


llu  Sep '04 
96  Jan '09 
90     Apr'O; 

82     Mar'09 
113         113 
toe's  ilax'Ob 


llOJaFeb'oy 


112"«  Feb '09 

99»iMay'08 
O6I4  106  ^<, 
04i2Feb'0;i 
05i8Nov'0b 
97  Jan  -09 
22  "4  Mar'09 
21  Oct  'Ob 
87  87^4 

79  Jan 'Ob 
73  74>2 
85'aFeb'O, 

80  82 
7234       73 
64  65  V 
15     Mar'u9 
ly*  Apr'oy 

121  Dec'Ob 
28I2  128>2 
20  Mar'09 
10     Apr '09 

108     Mar'09 


^5: 


1-.' 


161 

19 
5^1: 


1. 
349 

■73 


35 


lit 


6i 
'  59 

18 

m 


111 

103 


Katto^ 

Since 

JaniMrv   1 


Low    Hxyh 


111 

105 


leg's 


i29'.j 


96 


98 


95 


96 -2 


103 
"96  Hi 


97 14 

95  Si 
94 
95  "2 


98Tf 
96 
94 
9-3. 


9812 
109  s 


98'f 
10914 


93 
40 


80 

9714 

96\ 


9638 
66 


6715 
99 

1U0»8 


96        96 


114>4 

117 

933^ 
1:9^4 

Ilk! 
99 '8 


114=8 

117^ 

'96''4 
121 

11-36 
iOO'j, 


121=8  121=8 


lol 

UIO 

103 !« 

97 


lO^Sl 
104 
10314 
101^4 


96 
1031-,, 

101»4 

92 --^ 


98  S, 
106 
103  Si 

953b 


95 
83 


100 "« 

87 


96 
88 

80 
113 


95 
90 

82 
116 


llOiillOH 


Il2i»ll2>, 


106S» 
104S» 


106  S 

104 12 


97 
122  >« 


97 
124'8 


85 


69Si 

7  6 '14 

63 

57I2 
115 
il5«8 


90 1» 

"iss'i-j 

77  S; 

69 
115 
117 


127 
120 
106 
108 


l-JbSi 
120 
110 
108 


Ut>.M>> 

N.  T.  STOCK  K.XCHANOK 
Wbkk   E.nuino  Apuil  16 


Erie— r  Con  J 

\  V  Su.x  &  W  Ist  ref  58.1937   J-J 

2dirold4S»8 1937   F-A 

General  gold  68... ""Il94u  B"-* 

Terminal  l8tgold68...1943  M->^ 

Kegia  55,000  each. ..1943  M-1* 

AiidKKofXJ  lstg68.191o  A-0 

WUK  ifc  Ka  l8tgug68.194'.'   J^' 

•;vAliici  l8tcongng68.  192C  J-J 

Erie  ct  i-itts    See  Penn  Co 

Evans  <te  r  H  let  cons  68.1921    J-J 

Istgeneral  gold  58 1942  *-0 

Mt  Vernon  Ist  gold  68..  1923  *-0 
Soil  Co  Branch  let  g  58  1«30  A-O 
LHirgo  <t!  So  ,6^  Oh  M  <fe  St  P 
•-  lint&  Pere  M  See  Pere  Mai 
Fla  C  &  Pemn  See  Sea  Air  Line 
FortSt  U  DCo  l8t  k4S>8.1941  J-J 
?3^*^<^''^l8tK68....i921  J-D 
1^  W  <fe  Kio  G-r  1st  g  4a.  1928  J-J 
I  4al  Har  &  S  A  See  So  iac  Co 
^  «alH&Ho£1882l8t5s.l913  A-O 
Georma  &  Ala  See  sea  A  Line 
Ga  Car  tfc  >[or  See  Sea  A  Line 
Georgia  PaciBc  See  So  Ky 
GUa  V  G  &  A'or  See  So  Pac  Co 
Gonv  <fc  Osvregat  See  S.  Y  Cent 
(nrand  Rap&  Ind  WfePenn  RR 
(4ray's  I't  Term  See  St  L  S  W 
G  t  Xor— ('  B  &  y  coll  tr  4s  192;  1   J   J 

Registered./i 1921  Q-J 

Greenbrier  Ry    tiee  Chea  &  O 
GuU<fesll8tref&ti{58  61952  J-J 
l_lan<feStJo    6:e«C6<fcy 
»  »  ouaalonic  iSee  ;4  VT  N  H  <k  R 
Hock  Val  l8tcon6olg4i28. 1999  J-J 

Kegistered 1999  J-J 

Col  &  H  V  Istext  g48.'.194fc  -^'^ 

Col  &  Tol  l8t  ex  48  .         195f  B'-A 

Houst  E  <fe  W  Tex    Ste  So  Pac 

Houst  &  Tex  Cen  See  So  Pac  Co 

j  UinoiB  Central  1st  g48.. 1951   J-** 

i     Registered 1951   J-J 

iBtrel  48  (when  is8)....iy5:)  -^^-N 

l8tgoiu3'28 1951    J-J 

Registered 1951  J-J 

Extended  1st  g3Si8...    1951  A-*J 

Ist  gold  38 sterling 1951  '^-^ 

CoUl"ro8t  gold  48 1952,  A-O 

Registered 1952  *  *"' 

L  N  0  &  Tex  gold  48  ...1953 

Kegisierea iau3 

Cairo  Bridge  gold  4s 1960 

LoavsvDiv&Term  g3i2S.1953 

Middle  Divreg5e 1921 

Omaha  Div  let  g  3s 1951 

St  Loms  DivJfcterm  g3s.l951 

Registered 1951 

Gold3SjS 1951 

Registered 1951 

Spring  Div  let  g  aSzs... 1951 
Western  Lines  let  g  4s.  .1961 
Bellev  <fc  Car  let  6s.  .  .1923 
Carb  &  Siiaw  1st  g  48...1'932 
Chic  St  L&  NO  g  58.. .1961 

Registered 1-951 

Gold  3iaa 1951 

Memph  Div  let  g4s... 1951 

St  L  Sou  let  gu  g  4e 1931 

IndBl&  Weet  SeeG(m&  StL 

ind  lU  <fc  la  let  g  48 1950 

lnt<fe  Great  Nor  let  g  68..  1919 

2d  gold  6e 1909 

3d  gold  46 1921 

Iowa  Central  let  gold  os..  193b 

Gold  4s 1951 

JeaersonKR    6ee  Krie 
L'aJA&GR    iieeLS&Ms- 
tVan  &  Mich    See  Tol  &  t)  C 
K  C  FtS  &  II    ^ee  St  L  <fc  S  F 
K  C  &  M  K  <fi;  B    See  bt  L  <fe  S  F 
Kan  C  &  Pacilio    See  M  K.  <fc  1 
Kan  City  Sou  let  gold  38..195U 

iiegistered 1951 

Kentucky  cent    see  L  <fc  JX 
Keok  &  Des  Mo    see  C  K  l<fcP 
KnoiviUe  <fc  Ohio    See  So  Ky 

Lake  Kne<fii  W  Ist  g 5s..  1937 
2d  gold  5s 1941 

.N  ortli  Ohio  1st  gug  5a. .1945 
L  Sho  &  Mich  8  See  N  Y  Cent 
Leh  Val  N  Y  lat  gu  g  4  S28.1940 

itegistered 1940 

Lehigh  Val  (Pa)  cons  g48. 2003 
Leh  V  Ter  Ky  Isl  gu  g  58. 1941 

Kegistered 1941 

Leh  V  Coal  Co  Ist  gu  g  Ss.  1933 
Leh  &  N  Y  let  guar  g  46..  1945 

Kegistered 1945 

EIO&N  let  pi  63 1914 

Gold  guar  58 1914 

LehJfcJiadK    6e«CenlotNJ 
Leliifc  Wilkes b  6e«CentofNJ 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— l8t  con  g  58./i.l931 

let  consol  gold  48 /il931 

General  gold  4a 1938 

Ferry  gold  4138 1922 

Gold  4s 1932 

UniUed  gold  48 1949 

Debenture  gold  58. 1934 

Guar  ref  gold  48... 1949 

Bklyn<fc  Mont  1st  g  68. .1911 

let  53 1911 

N  ii:B<feMBl8tcong58l935 

JM  Y  &  B  B  let  g  58 1927 

iSor  ShB  let  con  g  gu5a  ol932 
■  Louisiana  &  Ark  I.stg5s.l927 


A-O 

.a.N 

.\i-N 
J-D 
J-J 
F-A 
FA 
J-J 
J-J 
J-J 
J-J 
J.J 
F-A 
J-D 

Fm-s 

J-D 
J-D 
J-D 
J-D 

.vl-s 


J-J 

M-N 

M 
il 
J 


Vl-s 


A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
lA-ik 
A-O 
A-O 
J-J 
il-S 

.u-s 

A-O 
A-U 


i~rice 
hr^'iau 
April  16 


Hia         ASK 
104  108 


114 


8S 


IOI'b- 
103  . 
112 

114  . 
10-,i'8  . 
lOH   . 

a«3, . 


ii6-'4iia 

86   88 
99   100 


Wee'C'f 
Jiaiigf  or 
Late  -sa'-f 


Low  irf*yt 
107i«Feb'0;- 
100 14  Dec'Oc 
90^4  Mar'Oi' 
1 14  Si  Dec 'Ob 


lOVi  Apr'09 
102  Jan  'O.' 
llzSjFeb'Ot 

113»iMar'()9 

102S;J'ly'0)- 

114     Apr'Oi 

95    J'ne'ur 


105      Mar'9- 
115!>4      116-. 

88    Mar'Oi- 
96     Sep  0; 


9814 

Sale 

98 

100 

lOi 

sale: 

9818 

9934 

102 

10434 

1013, 

look's 

Sale 

93 

91 

93 

100\, 

100    

99^100 

89  Sj 

92 

105 

781* 

8O34 

79 

803, 

77 

89  Si 

88 

89  >4 

H)0 

*•.•-• 

119 

98^6 

11834 

Sale 

117 

»     .... 

90 

92 



9934 

97 

98 

110 

112 

90 

...... 

109 


40 
Sale 


81  Si  Sale 


75       7512 


11414 

109  Si  Sale 
113     11414 


W-J 

n 

.VI- 8 
J-D 
.VI- b 
J-D 
IVI-S 

ivi-b 

M-S 
A-O 

m-j 

M-S 


10712. 


97  •'8  97  Sj 
II8I4  118S, 

'II514 

1083,    

93»8    9612 


102  i-j. 
101 14. 


Ill      112'. 

9734 

98 

llMl      

90      

93 

10584 

98''8  Salt 

10-,^  Si 

101      

104  3< 

100      

107      109 

98 1«  sale 


981, 
98 


98 14 
98 


96     Oct  'u 


104         104 

10«iaSep'iib 

98  >»  Feb'ov 

yyiiFco'oi 


Ao 


10: 


104 

107-\ 

100=8 
93^ 
91^4 
9434 
70 

IOOI4 
98 

10112 

•ai 

99  la 
90  Si 
123 

79 

7914 


Mar'iHi 
Ap;  '0', 
100^ 
Dtx;'Ob 
Aug  08 

Jan  '0,-1 

UCl    'Ui 

100', 
MayW 

Uil''.. 
>i»y'Oi 
Mar  <j. 
Mar  ui- 

i9 
Dec'ub 


90*2 
101  ig 
100 

loo's 

121 
98 

11834 

119 
00 

100 
98 


Dec 'Ob 
Oct  '9 
IN'ov'OO 

Jan  '0; 

FeUui- 
Mai'09 
1  .83^ 
Feb'Oi 
i'eb'ui' 
Maio^ 
J'ly'ub 


98     Apr'O. 
112     Apr '09 

86  Si -Mar'09 

60     Oct  \ 
H>6\      109 

7  9  Si        82 


7514         7514 
63      Oi:l  'Ut 


1141*      II4I4 

107  109 '.. 
11334Mar'o; 

10734  Mar'O. 

108  uoi  'i>b 
97  Si  Apr'Oi 

118^4  Apr'Oi 

109  Si  ^J^i'  ''■>'■- 
107SiJ'ly'or 

96  Si        96 


113 'b  Jan '00 
105 14  Jan  '01 


111     Jan '09 


OOSiMar'o 
loo  Si  Apr'O 

99i4  0ct  'Ob 

ii4S!Dec'ut 
lOiiaDec'Of 

90I2        9B^ 


loi«gDeo'Ob 

liOl^^OT'OO 

105      Apr'O'i 

109      Mov'Ob 

98  9818 


r.a.uce 

■>.'IC6 
/a  ■     •'r  .,    I 


10:      i07'» 
034      ;.■/' 


10 


1013,   ;i)-ii.j 
:o.       1'2 
10.' -.  .  ..Si 

ii;'.-v  1  '■.-,■■1, 


i^-V  117-4 
b5        jjB 


!'7S!  yoi* 
■J.  ^4  99 


3 

219 


li 


.04      109 

98  "4    l^s'ii 
9  I  99 '4 


10308  104 

i/'Jiaioi'ii 


94  ,     9434 

ii'0'4  ibo'ia 

9  J    i'o'i^ 


9»Si     9»% 
90        v2 


loo's  IW, 

^■■ii.    i-/l 

98        !  8 
1 1834  liyi, 
119     119 

90        90 


■ilO 


96        98 
UO      112 

85       a7 

lOo'slVr-i 

Va34      i3i 


7234    75>« 


112i%lU>« 
107     109i« 

U2  Si  11414 

I06'2l08 

'■si'  'W<1 

llo'4  118*4 


96  s.    96  S» 


110     111 


96        96=8 
1 00  Si  100  Si 


97  "4    99 


98        99 


.»llSC;Jit.l^4iMi<>L.«<    Ut»i\D»— Continue  11  on  .>exl  i'iiue. 


Has  ajid  Klecti-ic  Lid; 
Atlanta  G  L  Co  let  g  58... 
iikiyn  U  Gas  1st  con  g  6e, 

Conv  deben  Oe 

Buttalo  Gae  Ist  g  58 

Consol  Gas  conv  deb  6s 

Detroit  City  Gas  g  5s , 

Del  Gas  Co  oon  let  g  6e... 
£qG  LU  Viet  con  g  os., 
Cf  as  <Si  Klec  Berg  Co  c  g  5a, 
Gen  Klectnc  deb  g  S'as.. 

10-yrg  deb 58 , 

Gr  Kap  G  L  Co  let  g  oe... 
Hudson  Co  Gas  1st  g  6s.. 
Kan  City  (Mo)  Gas  let  g  58 
Kings  Co  El  L<fc  P  g  68... 

Purcuase  money  68...... 

Ed  Ll  llBknl8tcong4s 
Milwaukee  Gas  L  let  48.. 


lit 

1947 

J.D 

1945 

nfl-N 

1909 

M-S 

1947 

AO 

1909 

J-J 

.1923 

J-J 

1918 

F-A 

.1932 

M.S 

.1949 

J-D 

1942 

F.A 

1917 

J-D 

.1915 

F-A 

1949 

M-N 

1922 

A-0 

1937 

A-O 

.1907 

A-O 

i939 

J-J 

19'.'7 

M-N, 

101'2 

107    Sale 


65     

10138 

100 

1033, 

..  ... 

80 
140  Si 

loi" 

*96 

-KUt 

101 
"98"  ■ 

11434 

116H 
90 

106'8     10714 

I2;i    Feb '09 

63  Si  Mar'09 

165      Dec '08 

lOlSi     lOlSi 

9  5  =8  Sep '08 

i(6     Mar'Of 

6iSiOct  '01 

82 12  Mar'09 

140Si      141H 

10734  Dec '00 

102     J'ly'06 

99     Dec '06 


100     Jan '09 

88     Sep  '08 

92  il-J 


21 


66 


103      107', 
119      124 
60        63  li 


1 00  S.  101 ''t 


80        84 
136      UlS 


100      100 


iias  and  Electric  liight 
Lac  Gaa  L  of  St  L  let  g  68.«1919 

Ref  and  ext  Ist  g  68 1934 

NYGELH&Pg  58.. .1948 
Purchase  money  g  4s.  ..1949 
Ed  El  111  Ist  conv  g  58.. 1910 

Istconaol  gold 58 1995 

NTT&QEl  L<fcP  let  con  g  681930 
N  Y  &  Ricli  Gas  1st  g  5s. 1921 
Pat  &  Paa  u  <te  E  con  g  58.1949 
Peo  Gas  &  C  lal  con  g  68.1943 

Kofunding  gold  5a 1947 

ChG.licfeCkelstgagSs  1937 

IndNatGasA  Oil  30.yr58'36 

Con  G  Coot  Ch  l8tgug58.'36 

Mu  Fuel  Gas  let  gug  58.1947 

Syracuse  Lighting  Isl  g  5s. '51 

Ircnion  G  d;  b-1  1st  g  5s. .1949 

\\  (M.  JiestiT  la^lit'i:  f  5.s.l95(. 


Q-F 
A-0 
J-O 
F-A 
M-S 
J-J 
F-A 
M-K 
M-S 
A-0 
M-S 
J-J 
M-N 
J  -D 
lU-N 
J-D 

.^.n-b 

J-D 


101 

ioi'i 

io6'6 . 
Ill    . 

96     . 


T04»8 
101 
101  i-j 

86 


100 


121 

•  10314 
103's 


123 
103% 
104  S. 


102 

101 

9V 


103 


104  \  Mar'09 

101     Apr'09 

lOlH     iOlSi 

8534         Bij 

1 00 's  Apr  "09 
ill        111 
97%        973^ 
100     Dec 'Ob 
10434  Nov'05 

120 '4  Mar'Oi 

1031s     1031.^ 

10334     10S\ 


103 
101 


Mar'09 
Nov'Ob 


llO       .Ua>'05 
102  i-.'  Mar'uO 


10234  IO0 
100Sil01«4 
100Sil01»4 
8314     66 
100      lOO's 

111    111 

97       97H 


119      121 
102^810334 
103      104 


101=8  103 


102'-)  102'! 


•i>io  price  Friday;  latest  uiu  auu  asied  tlU8  wooit.  <x  Duoua,u  o  uao  .  liu   j-oaa    .yf  auaa    ^ay    (i.  ijuo  .  ly    <>;  iJuo   »ug   j  iJue  .jct    qUa&uoa    i  Ootioa  Htkt 
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N.  Y.  STOCK  EX  <  •  H  A  N  t-i  fc- 
W  KBK   KNUINI'   APRIL    16 


Lonlsy  •&  Naahv  gen  g  68.19:^0 
Gold  68 1937 

■Dnifled  golU  4s 1940 

Registered 1940 

Sink  fund  gold  68 1910 

CoU  tmat  gold  68 1931 

E  H  &  Nash  Isl  K  68 191l> 

LCln<fc  L«igold4'a8...1931 

NOAM  1st  gold  68 1930 

N  O  <S>  M  2d  gold  6s 1930 

PensacolaDiv  gold  68. ..1920 

St  L.  Dlv  l8t  gold  68 1921 

2d  gold  38 1980 

Atl  Knox  <fc  Cin  div  4s..  1965 
Atl  Knox  &  Nor  Ist  g  581940 
Hender  Bdgel8t»Ig68.1931 
Kentucky  Cent  gold  48.. 1987 
L<fcN<fcM<fcM  I8tg4ia8l945 
Life  N-Soutli  M  >oint 48.1962 
N  ina<fe  B  l8tgug58...1937 
N<fe  C  Bdge  gen  gn  g 4 "us  1946 
Pens  <te  AU  1st  gn  g  68.  .1921 
S  &  N  Ala  con  gm  g  5s..l93C 
Ii&  Jeft  BdgeCoirag48..1945 
L  N  A  <fe  Cn    Aee  C  I  <&  L 

Mahon  Coal    HeeLS&Ue, 
anhattAn  Ryconsol 48.1990 

Ketnst«red 1990 

btmpd  tax  exempt..  1990 

MoK'pt  <fc  B  V    iiee  N  Y  c^ent 

Hex  Cent  cons  g  48  trust  recta 

l8t  cons  ino  g    Ss  trust  rects 

2d  cons  inc  g  3s  trust  rects.. 

Hex  Internal  Ist  con  g  48.1977 

Stamped  guaranteed 1977 

Ilex  North  Isl  gold  Os 191Ci 

Mioli  Cent    aee  N  Y  Cent 
Mid  ol  N  J    Hee  Ene 
HU  Iv  S  ife  W    .bee  Clilc  <S>  N  W 
MU  &  Nortli    fSee  Cli  M  &  St  P 
Minn  cte  St  1.  Ist  gold  78..1927 

Iowa  Ex  1st  gold  7s 1909 

Paoiao  Ex  Istgold  68. ..19-21 
South  West  Ex  Istg  7s.l910 

Ist  oonsol  gold  58 1934 

IstandretDud  gold  48. .1949 
Des  M  <fc  irt  D  Ist  gu  4s.. .'35 
Minn  <&  St  1,  gu  i'eeBCK&N 
M  StP  <fc  S  S  M  con  g  4  int  gu  '38 
M  S  S  M  &  A  1st  g  4  int  gu  1926 
Minn  Un  tiee  St  P  M  &il 
Mo  Kan  &  Tex  Ist  p  48...1990 

2d  gold  48 9^990 

l8t  ext  gold  58 1944 

l3t&reftmd48 2004 

Sen  s  I   4»28 1936 

8t  L.  biv  Ist  ret  g  4s 2001 

Dal<fcWa  Ist  gug 5s...  1940 
KanCcfc  Pax3  Ist  g  48... 1990 
Mo  K  <&  E  1st  ga  g  5s.. .1942 

M  K.  €&  Ok  Ist  gu  5s 1942 

M  Ji<S>TolTl8tgug6s.lU4'J 
Sher  Sh  <fii  So  Ist  gu  g  5s. 1943 
Tex&Oklal8tgug58...1943 
Mo  Pacific  1st  con  g68  ...1920 
Trust  gold  58  stamped. al917 

Registered al917 

IslcoU  gold  58 1920 

40-Tear  gold  loan  4s 1945 

3d  78  extd  at  4% 1938 

Cent  Br  Ry  1st  gug  48.1919 

Cen  Branch  U  P  l8tg48.194« 

Leroy&C  VALlstgSs  1926 

Pac  R  o£  Mo  1st  ex  g  48.1938 

2d  extended  gold  6s.  ..1938 

StLi  Ir  iM<&  Sgeu  con  g6al931 

Gen  con  stamp  gtd  g  58 1931 

Unilied  <fc  rel  gold  48. .1929 

Riv&  W  Divlst  g48..1933 

Verdi  V  1  &  VV  1st  g  6s.l926 

Mob  J  &  K  Cist  cons  g5s. 195 

Mobife  Ohio  new  gold  68. .192 

ist  extension  gold  6s../il927 

General  gold  4s 19ob 

MontgomDiv  let  g  6s. .1947 
St  1.  <fe  Cairo  coU  g  48..£l93o 

Guaranteed  g  48 193i 

M  <fc  O  coll  48     Hee  SoutJieru 
Mohaw  k  <$=  Mai    Hee  JM  i'  C  &  H 
MonongaUela  Riv    i>ee  H  &  o 
Mont  Cent    &ee  St  P  JU.  &  M 
Morgan's  lia  &  T    6ee  S  P  Co 
Morris  &  Essex  See  Del  L  cfe  W 

Nash  Chat <fc  St !■  ist 78.1913 
Ist  con80l  gold  68 1928 

Jasper  Branch  1st  g  68. .1923 
McM  M  W  oi  Al  1st  6s. .1917 

T&P  Branch  1st  68 191'i 

Nash  i'lor  &  Shel    See  L.  <fe  A 
Natol  ilex  prior  lieu  4  "28.1921) 

\nx  oonsol  4h 1961 

tJat  Rys  of  Mexpr  14H.S  1957 

Quai' gen  48 1977 

New  jbL  <Sc  1>    6'ee  JM  Y  N  H  cfc  H 
NJJuncRR    6ee  N  V  Cent 
N  Y  Bkln  &  Man  Bcli    See  L,  I 
N  YCentifcH  Rivg  3'2S.1997 

Registered 1997 

Deben  g  48 1934 

Lake  Sliore  collg  3H28...1998 

Regis  lered 1U98 

Mich  Cent  coll  gS^as 1998 

Registered 199s 

Beech  Creek  Ist  gug  4s. 1936 

Registered 1936 

2d  eu  gold  5s 193t' 

Beech  ur  Ext  IsIk  3'2Si>l;i61 
Cart  ck  All  1st  <ru  e  48. ..1981 


J-D 
fA-H 
J-J 
J-J 
A-O 
M-N 
J-D 
M-N 
J.J 
J-J 
M-S 
M-S 
M-S 
M-N 
J-D 
M-S 
J-J 
M-S 
J-J 
F-A 
J-J 
F-A 
F-A 
M-S 


A-0 
A-O 
A-0 


M-S 
MS 
J-D 


J-D 
J-D 
A-0 
J-D 
M-N 
M-S 
J-J 


J-D 
F-A 
M-N 
MS 
J-J 
A-0 
M-N 
FA 
AO 
M-H 
M-S 
J-D 
M-S 
M-N 
M-S 
.M-S 
F-A 
M-S 
.M-N 
l=-A 
J  -i) 
J-J 


,Vl-S 
J-J 
J-D 
y-J 
M-S 
FA 
y-F 
J-J 


J  J 
A-O 
J-J 


J-J 
A  O 


F-A 
FA 
F-A 
F-A 
J-J 
J-J 
J  -J 
A-0 
JO 


yridai/ 
April  16 


115 

116 

101 

lOOi^ 

101 

110 

IIII4 

107'» 

126 

119 


ASh 

117 

116^4 
101  >., 


Week^i 
tcange  or 
Last  Sale 


II414 

HH        75 
96%    96'-, 

lio-»t  lib 

''.)'9"  "99'S, 
104  >ii 

90        91 

114 

106i8l06>2 

lOS's 

114'.^ 

91i8    94  "i 


99«8 

97      

1 00 "«  sale 

8!)  91 
26  27 
24        25 


101 


Loin  Hx(iii 
116S,  Apr  09 
116^4  Mar'119 
101  S,  10;  3^ 
lOl^iJ'ly '00 
105  J'lic'Oe 
llo^Mar'O  ■ 
111  Jan'iiy 
107-'-i  Feb '09 
124  'j  Mat'09 
120  Jan'O'i 
107'4  Aug'06 
117      M»y'07 

62^  Aug'07 

9638  96'i2 
116  J'lyOO 
110     Jan '09 

98SiMar'0!' 
103     Dec '08 

91  Apr '09 
1  l5'4Mar'09 


"3  C 
P 

'  40 


19 


132  Hi. 

loo    . 
107     , 


85 
90 


110 
85  >< 


U9ia    99^ 


lOOaftlOOJs 
88     J^al*. 
loy 

87 
•Salt 

58  ^ 
110 


91'8 

88 


93      

1U'«115 

iimia'2 

109 

110      lllH 
110 

Il5't 

101=11  Sale 


1U3      103^4 

833gSMilo 


109     Jan  '09 

115  Vi  Feb '09 

94  94 


9)^\       99«8 

104  Apr '06 
100         1001, 

88  J«  i'6\ 
26^4  Apr 'O'.i 
2334  Apr 'Oil 
90''8  J'lV'Ol 
80      Feb '08 

105  May'OO 


133  »s  Feb '09 
101  Dec'08 
118  Jan'O'i 
103ie  103H, 
110^4  Mai '09 
85  86  ^4 

97     Apr '06 

99  99 

99     Mar'W9 


%'l^    93 


loOH) 

113     

Ill  "4  sale 
111'!, 

■90  5^  Sale 


60       oj 
121      1233, 
118 

•M      

112      112Hi 
86 
Uo        96 


112 


113»8 


]()2Wil03 

(54     sale 
yji^  bale 


93  »4  Sale 


95  '4  saiu 
84  »8  ^all- 


83\     84 


100^4  . 
loo  Hi. 
105      . 


98 


:003b 

871^1 
108 

86^8 

91 

89'i: 
109  \ 

93 
114 
111 
109 
100  4. 
Ill'* 
115 
10134 
104 '•J 
103  "a 

96 

95 

89 
110 
lOOJ, 
113 
111 

90 

9038 
107  V 

98 
124 
11734 

90 
U2S. 

76 
101 


100  Hi 
88 

108 
87 
91', 
Mar  0'. 
Mar'09 
Apr 'Oil 
Mar'oi 

Ul 
Apr  '09 
J  ue'08 
Feb '09 

115 

102  H 
Feb '07 

103-'4 
84^4 
Mai'08 
Feb'09 
Mar'Oy 
l\lar'05 
Mar'09 
Apr'Ob 

1 11 '4 
Apr '09 
LiOH 
M\ 
Apr'Ob 
Dec  'Ob 
Mar'oi' 
Jlar'09 
Apr't't' 
ieb'09 
May'08 
Nov'04 


14 


Hautit 

Since 

January   2 


Low    iJliin. 

llBHi  U7Hi 
U  0  11  (ii, 
100 'fl  102', 


ii'8-'4  no's 
111    111 

107-',  107«< 
rj4->,  1-243^ 

120      120 


112  Mar'09 
113>i  113*6 
ilOHiMay'OV 
117»4Mar'05 

113  J'ly'04 

103  103 

84  a4 

9414  94', 

87  "4  89 


93>4 

923* 

94-2 
84 
83 
83^4 


93  H) 
92^4 
95 14 
84 14 
83 
833, 


82  H2  Apr '09 
100-^4  Apr'09 
102      Mai '04 


20 

14 

6 

31 

13 


36 


3 
123 


32 


146 


21' 

1 

212 

40 
1 


95 


110 
96 


96  "2 
iV()"' 

9834 


88        9 1  14 
115 14  116 '4 


109      109 
1 1 2  "-i  1 1 6  -, 
94        94'-. 


9S     lOU 


993^100^4 

82  88  S. 
2II2  2(v\ 
2034     241* 


133  "a  133 12 


ld3l8l0o>8 

m<d     11 IH 
84I4    is7i4 


99 

99 


100 
99 


98«8lO<''-^ 
b634     883/ 

104 »4  IO9I2 
haag  87 'b 
!>0i4  93 's 
89  Ha    JJOHi 

109  "^llO 
93        93 

113      lUHl 


108 
106 


112 
110 


108      11136 

113»all6 

lOOi-ilO^Sa 


101     10^34 
783,    tibH, 


89 
89 


95 
91 


9934  100  "4 

11210  113 
U 1      112 
UISbIII^ 
86        9<^'  "•' 

88  "s  y-"- 


i'lyi^  l-.i6 

117      118 

rOHj    90 

ir^-^U'-i^ 


112  1121., 
1131a  li3\ 


102  103 


80 

92^6 

86 


9234 

92I4 

93^8 

84 

HJ. 

83 

82 


84 
95 

89 


94 '4 
9334 

96H. 
863^ 
841-^ 
8434 

82  H 


10034  1003, 


X.  Y.  STOCK  EXCHANGE 
WKKE    E.NDIN(.  APHIL   16 


.N  Y  Oent<&  H  R — f  COTi'iHtwii 
Qouv<fe  Oswelst^'Tig5H  1942 
Moh  &  Mai  1st  gu  er  4R..1991 
N  J  June  R  gu  Ist  48. ..1986 
NY*  HarleiD  g  3'28...20oo 
NY*  North  l8tg58...192 
.V  Y<fe  Pu  latcongu  g4s  1993 
-Vof  &  Mont  Ist  gug  68.1916 
t'liip  Uroek  rog  iruar  68.1932 
R  \V<feOconl8text58./il922 
Oswe  &  R  2d  sru  g58...«1915 
R  W*  OT  R  l8t  gu  g  68.1918 
Untland  1st  con  g  4  Has..  1941 
Og<fcLChani  Ist  gu  4s  gl948 
Rut^Canad  1  st  gu  g  48. 1 94! 
St  Law  &  Adir  let  g  63.  1991 

2d  gold  6k 1991! 

Utica<fe  Blk  Rivgug48.1922 

Dake  Shore  gold  3128 1997 

Registered 1997 

Debenture  g  48 1928 

?5-yejirg4s 1931 

K'aA<fcGRl8tguc5s.l938 

Mahon  C'l  RR  Ist  58. .1934 

Pins<fe  L,  Erie  2d  g  53.al92M 

Pitts  McKA  Y  1st  gu  6s.  1932 

2d  guar  68 1934 

McKee8<fcBV  Istg  6s  1918 
Mich  Cent  Ist  coDsol  6e.l909 

5s 1931 

Regis  ieied 1931 

4a 1940 

Registered 1940 

J  L<fc  .S~lst  g  3128 1951 

Ist  g  312S 1952 

Bat  C  &  Star  Ist  gugSs. 1989 
N  Y  Chic  &  .St  L  l8t  g  48  1937 

Registered 1937 

Debentures  4s 1931 

West  Shore  Ist  48  gu... 2361 

Registered 2361 

N  Y  <fc  Green  w  Ijike    aee  Ene 
N  Y  <fe  Har    See  N  Y  C  <fe  Hnd 
N  Y  Lack  &  W    6ee  D  D  <fc  W 
N  Y  L,  E  &  W    See  Erie 
N  Y&  long  Br  Se?  Cent  of  N  J 
N  Y  N  H  &  H— Conv  6s. .1948 

Conv  deben  3'28 1956 

Uousatonic  E  con  g  53..1937 
:^  a  &  Derby  con  cy  68.1918 
N  i'  <fc  North    Se«  N  Y  C  <fc  H 
N  YOife  Wre£l8tg48..ffl992 

Regis  «5,000  only s/1992 

X  Y  <fc  Put    See  N  Y  C  &  H 
N  Y  &  B  B    See  Dong  Island 
N  Y  S  Ji  W    Se^  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor*  South  Ist  g5a 1941 

Norl  &  West  gen  g  68 1931 

Improvem't  &  ext  g  68.. 1934 

New  River  Ist  g  68 1932 

N  <fe  W  Ry  1st  con  g  4s. 1996 

Registered 1996 

Div'll8ti<fcgeng48...1944 

l(>-25  year  conv  4s 1932 

Pocjih  C  &  C  joint  4s. .1941 

CC<&  T  Ist  gug  5s 192_ 

Scio  V&N  El8lgug48l989 
North  Xllmois    See  Chi  &  N  \V 
North  Ohio    See  D  Erie  &  W 
Nor  Pac — Prior  lien  g  48. .1997 

Registered, 1997 

General  lien  gold  38 a2047 

Registered a2047 

St  Paul-Dul  Div  g  48 1996 

Dul  Short  D  Istgu  5s..l9le 
C  &&  y  coll tr  48    See  Gt  Nor 

St  P  &  N  P  gen  g  68 1923 

Registereti  certific'8..1923 

St  Paul  &  Dul  Ist  5s 1931 

2d  58 1917 

Ist  cousoi  gold  48 1968 

Wash  Cent  Ist  g4s 1948 

Nor  PacTerCo  Ist  g  68. .1933 
Nor  Ry  Cal    see  so  Pac 
Nor  Wis    ^eeCSCPM&O 
Nor  &  Mont    See  N  Y  Cent 

Olnd  <fe  W    if)*«  C  C  C  &  St  L 
luo  Riv  RR    See  bait  &  o 
Ore  ic,  Cal    See  So  Pac  Co 
Ore  Short  Lane    See  Un  Pao 
Oswego  &  Rome    See  NYC 
O  C  If  &  St  P    See  C  <fe  N  W 

J Jac  Coast  Co  1st  g  5s 1946  J-D 
-  ac  o£  Missouri    See  Mo  Pac 
Penn  RR  Ist  real  est  g 4s.  1923  'V^N 

Conaol  gold  58 1919  M-S 

Cousoi  gold  48 1943  'Vl-^ 

Consol  gold  4s 1948  M  N 

Convertible  g  3128 1912  MN 

Convertible  g  3  Hjs 1915  J-D 

AUeg  Vai  gen  gu  g  4s. ..1942  ,\1-S 
DRRR&  Bgel8tgu48g.'3G  FA 
Pliila  Bal  <fc  W  Ist  g  4s. .  194  n  .VI-  N 
Sod  Bay  &  So  1st  g  58. ..1924  J  •  J 
U  N  J  KR&  Can  gen  43.1944  iVI-S 
Penn  Co — Guar  Ist  g  4I2S. 1921  J-J 

Registered 1921  J-J 

Guar  SHzs  coll  trust  reg.1937  .M-S 
Guar3HiSCoUtr  ser  B...1941  F-A 
Tr  Co  certil's  gu  g  3i2S.19i6  M-N 

Gu3'-j8  tr  cttsC 194-.^  J  -D 

Gu  3  i^s  tr  ctls D 1944  J-D 

Guar  15-25  year  g  4s 1931  AO 

C1&  Mar  1st  gu  g  4  Has. .1935  i\*i-K 
Cl<fe  Pgengxig4H2S8erA.'42  J-J 

Series  B 194-^  a-O 

Scries  C  6'^A 194b  -Vl-N 

Series  D  ,-;  1.2s 1960  F-A 


J-D 
M-S 
F-/'- 
M-N 

.\-o 

XO 
A  O 
JO 
.A.-0 
FA 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-S 
M-N 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
.MS 
M-N 
J-D 
A-O 
.4-0 
M-N 
J-J 
J-J 


J-J 
J-J 
.VI -N 
.VI-.N 

.\1-S 
M-S 


M-N 
M-iN 
F-A 
A-O 
A.O 
A-O 
J-J 
J-D 
J-D 
J-J 
■U-N 


C)  J 
Q-J 

Q-F 

y-F 

J-D 
MS 

FA 
Q-F 
F-A 
AG 

J-D 

y-w. 

J-J 


tTxce 
April  J  6 


liia 


H934 
9439... 
92I4  ..- 
no     117S) 
96      ... 


130H 

110=8  112 
loo      .   ... 
Ill 

'91"  "«3 


136 

10l3fc 

95*8  '^alt 
93'-.  94 
95»4  Sale 
95«8Salt; 

ilOS, 

llSHz 

102      

126Hj 

I26I2 

IIO", 

100*4  102 

115Hj 

112      

9934  103 


"d-lH 


101  >«  102 

10.^38  Sale 
102 '8  Bale 


135 14  Sale 
105  "4  Salt 
118     , 

107     


98       99 


127 

98 


101      

127i<il2778 

127       

-•■-      128  "2 
99 

9712 

9308  Sale 
98  J«  Sale 
91       913, 

103  Hi 

97  Hi    98  Hi 


10234  1031^ 

I02I4 

74^4  Sale 
733, 


12038 

I2OI4I2I 

11218 

10414 

99 

■94        96 
II6I4 


Kaii-Qe  or 
Lasi  .sa(« 


Low       Hiyh 


98      .Wa:'Ofc 

105      Oct  'Ol 

96 '4  Oct  '11 

107  Hi  Ai.-'CK- 
100       ■»■;  'Of 


131  -J  laii  'd. 
110"'a  Feb '01) 
105     JuD'O 


103      ^ep  U 
93     Deo'Of 
91)34  Jai)  '09 
115      i-eb'oo 
12.)      I'eu'i'M 
10;i'4  lift 'u^ 
95  95 

93  "t!  Mar'Oii 
9534        96 
95  Hi        93=1 


low  wi-l  ■d'i 
iOO  -May  Oh 
130 Hi  Jan  '09 


101     Feb  •09 

11434001  08 
119  J  ue'Ob 
10014  Apr 'oy 
106Hi  Nov'Ol 
90  I'net'.- 
92''8*l^'''0y 


IOII4      102 

11)0      --^ci. '0! 

93  H.        94 
'103 '4      103  1 
1023b      102' 


136  135 14 
103  106 14 
llSi'iDec'U 


98  HJ       99 
101  Hj  J'ne'Ob 


99HiJ'ne'0 
127  H  Mar'Ol) 
129     Mar'oy 
12s '2  D'eb-09 


9834 


99 


91  Sep  '07 
93'>»  93 'e 
9734  98 
91-HjApr'09 
109  Hi  c>--o'0o 
98     98 


10234   103 
102    102 
74.'-^    ib 
743^  ,M:ar'09 
yy7j^  Mar'09 


109 Ha  111 


103  . 

109  Hi. 


105  106  Hi 

b834       991 
9  6  I4  Siaaii 

100  Hi 


10314 

97      

10434 

1051410534 


90      , 
90 

97 
8938 


97  Hi 


93 14 
99 


u;o34  .. 

UO't.. 

110 '8.. 

93  Hi  .. 
93  H.. 


121  Mar'09 
120  ig  Feb'Oli 
11714 -''ly'07 
104  Feb'o. 
99  Feb '09 
y-/  Uj  Jan  'oil 


109 H.  Apr '09 

103 14      103-4 

109  Hi  Jan 'o. 

104      -Mai'Oi' 

105'^      105H 

95''8        991., 

9  0 '4         963,. 

99     J'nc'<>'( 


103 'i 

lOJ 

104 

105 

103^6 
90  H. 
90I4 
97 '4 
89  -4 
90'-^ 
9834 

110 

11034 


Mar'oS) 
ti  an  'o;^ 
Mar'oy 

105 
J'ly'07 
J'ue'OU 
Mar'o; 
Mai'Oii 
heb'o  ' 
Mar  oi' 
Mar  o 

Jan  'u9 


14 


1 3b 
96 


li 
416 


17 


4b 
146 


9r.Hi  Ucc'U. 
;iO     May'O^ 


Jan 


nee 
•  ar>' 


J.VIt        lll'l'* 


Vil'-u  131  S 

1  10-^8  1  !'''■« 


Ii5 


X0-'4 

116 


9l\  95", 

V6^  94Hl 

9.)  97 

95  965, 


130Hil30Hi 

ioi" ioi" 
ibo'i^  io6i« 

'l''iiii"y2»i 


lGu-.  102 '4 

"9l^C    •-■*" 
103       lOlHj 

loiHiioas 


.333,  lS5tj 

97  H  106  "4- 


98 


99H« 


27-. 

29 

2BHi 

98 


128 
129 
128  ij 
y9s» 

'  95" 
98 19 
92', 


I'oHi    98'a 


UI2=el04 
101      103 
.3         •^ 
,234     74»4 
96        97'. 


120Hil21 

rzoisl'-JOi* 
lo'.I"  ioi" 

9.1         ''9 
1.12  H)     92  Hi 
1^534  ^\6^i 


.(;9HillO 

ii'3     105 
10;<Hj109Hi 
11.3^,  104', 

U)4i8  105^4 
97'-2  993» 
yi34    ybSj 


103  Hi  103  Hj 


lot 

iol 


104 
IOC's 


l.0'4 

■.■i;'4 

><'."4 

■J.)>.j 


90  '4 
97  Hi 
h9l4 
90 -J 
99 


110^4    \10\ 


.)ll.Si:Ei.,L  ViNEOL's    liO.N US— Continued  on  Next  i'aae 


(^al  aad  iron 

Col  F  &  1  Co  gen  a  1  g  5a. .1943 

Convertible  deb  g  5s 1911 

Col  Fuel  Co  gen  gold  68.1919 
Gr  Riv  Coal  <fc  C  let  g  6sl919 
Clean  Bit  Coal  Ists  14s. ..1940 
Collndulsttfc  coll  58  gu..l934 
Contin'talClstst  gu58g.l952 
Jett  &  Clear  C  &  1  Ist  g  5s. 1926 
Kan<fcHC&  C  1st  s  £g5s.l951 
Pleas  Val  Coal  1st  g  8f  58.1928 

Sunday  Creeic  Co  g  63 1944 

Tenn  Coai  gen  os 1951 

Teun  Div  l.st  g  6s al917 

Birm  Div  Isl  consol  6s.  .1917 

Cah  C  M  Co  l8t  g-u  g  63.1922 

De  BarCd:  1  Co  gu  g  6s.  1910 

VaDon  Coal  itColsl  s  J.s.l94Li 

Victor  Fi:ellKt  .<)  t  5s 19;")" 


F-A 
F-A 
iVl-N 
A-O 
J-J 
F-A 
F-A 
J-D 
J-J 
J-J 
J-J 
J-J 
AO 
J-J 
J-D 
F-A 
V..S 
J-J 


941, 

85 

97  Hi 

■73" 

Sale 

100 14 

7  J 

103 

Sale 

10634 

108 

108 

105 

101 

I16I4 

Sale 

87 

95 

8718 
107  H2 
102»8 

96 

73 
107»8 
107 
1054 
105 

78 
I0214 
I06H1 
108 

no 

103 
95  I4 


Mar'09 
Feb '09 
Oct  '04 
Apr'Ob 
Apr '02 

73  Hi 
Dec '04 
May'97 
Dec '06 
Oct  '00 
Feb '07 

103 
Feb '09 
Apr '09 
Jan  '09 
Nov'08 

y5  I4 
Feb  '07 


18 


94     M0>4 
871*    871* 


71       77 


l01Hil03is 
106l4l0bHi 
1061*108 
110     110 


95 


90  -. 


Pclepraph  and  Telephone 

Am  Telep  &.  Tel  coU  tr  4s  1929 

convertible  4s 1936 

Mich.  State  Telep.  I8t5s-19j4 

Piic  Tel&  Tel  !8t  08  J  P  M  rec 

Wewl   Union  coi  ir  cur  58.19a^ 

Fd  and  real  est  g  4H23... 1950 

Conv  48,  Series  A 1936 

M-ai  Un  Tel  s  lund  6s. ..1911 
Maniitacturini:  A-  liidiisn-iai 

Allis-ulialmers  IstiSs 19a b 

Am  Ag  v^hem  1st  c  5s 1928 

Am  Cot  Oil  ext  4128 1916 

Am  Hlde<fc  D  1st  at  g68..1919 
Amer  Ice  secur  deb  g  6s. .  1 925 
Am  Spirits  MIg  Isi  g6s..l916 

Am  Tobacco  40-yr  26s 1944 

4.S 1951 

Aril  Thread  ibtcoi  tr  4s. .191;' 


J-J 
M-S 
FA 
J-J 

J-J 

M-N 
M  N 
\rt-N 

J-J 
A-O 

y-F 

M-S 
A-0 
.VI- s 
A-O 
FA 
J-J 


95 14  Sale 

102     sale 

98  Hi    99 

9738  Sale 

100  ■«.  .>aJt 

95      Sale 

87  ^2  sale 

100     , 


82  li' Sale 
9934  lOO-iJ] 

97      

98  Hj  99 
76  78 
95''8    99 

ll01flS,>]r 

7  8 '6  sale 
911-2 


95 14 

10l«8 

100 
97=8 
99'.^ 
94 '8 
8534 

100 


00 

97 14 

98  Hk 
76 
96 
110 

7S34 
^'ll4 


96 

222 

10314 

7223 

Feb'Oa 



9-<'f 

J2i' 

1  )0H 

1. 

9.  J 

bll 

SV-. 

Jbo 

Mar'09 

— 

83  S 

11! 

I'.iO'. 

lb 

Mar'Ol' 

-. 

98  H. 

;-) 

77Hi 

0 

Mar'O'.' 

ilo  .. 

4*- 

'iii 

I9H 

9II4 

1 

9136    96 
92  Is  103  H> 

9  '  Hi  iOi) 
;ii'',     98  ig 
',■>-.!  102 

'.•.i'4       l>634 

-4        8^Hj 
96      lOO 


^'1 

L'U 


I;i;ii4 
9'i         :>7i4 
;ib  '4  llM 
6V        77  Hi 
;'.-)'.j  100 
1   '4  -v  ilO'-i 
74         .9 
■■I'Sg    yli., 


^No  price  D'nilay;  late.st  bid  aiKiaskea.    aOiiuJan    uUuoi'BO    clliio.iai    .4.  .j  i  ■ 


•c    /<.  Uas)  .  ly  .cijao  ^ng     o  l>ue.)(;t      p  iitxn  ^ov  quaawiu  6  0i)bi()n -^aia 
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N.  Y.  STOCK  iOXCnAXOK 
Wkkk    KNDI.Nf:  ApKIL  16 


Penii  Co — (Vo}ili'nue<ij 
Eri6&  Pitts}fug3'a8  B.194( 

benes  C 1940 

GrK<(i  lex  Isten  g 4 4s  1941 
Pitts  ]■  t  W  &  C  1st  78.. .1912 

una H)12 

3(1  7s /11912 

Pitts  y<fc  Ash  1st  con  58.1927 
PCC&St  Lgu4'2sA...1940 

Series  B  jiuar 1942 

Series  C  euar 1942 

Series  D  ^sjiuar 194 

Series  K  :5S>  piiar  g 1949 

Sencs  F  4  s  puar  .. lOuo 

C  Si  i.  &  P  1st  con  ?  5S.1932 
Pen!"HCoia  A  Atl  i^cr  L  &  Nasli 
Peo  &  t.iist    i-iee  C  C  C  &.  St,  L 

Peo  a,  Pek  Uu  let  ?  (Js 1921 

2u  p<)l>l4>t2S (^1921 

Pere  M  urq— Ch  dj  VV  Al  oa  1921 

illlllA;  i'  ;>!  s  OS 192(1 

Isi  consol  jjold  5s 1939 

Pt  lliu-ou  Uiv  Isl  !,'5s.;9o9 
SatrTiis  ct  li  1st  aw  '.'  4s. 1931 
PnU  B  &  \V  .Sf<>  Peu!'.  Ki; 
Pliila  tk  lU'afUiiL'  coi].-,  7s.litl] 
Philiiipiiie  Ky  1st  30-yi-  s  1 48'37 
Pitts  Ciii  <ic  .-^t  1j  Sfi!  Peuij  C(; 
Pitts  Uleve&Tol  ke.l.^M&a 
Pitts  Ft  W  ds  Uli  &Pi'  Penn  Co 
Puts  -McKecs  &  y  .Ste  N  V  t:ei, 
Pitts  Sh  lb  1^  K  1st  ;;  5s...i'i,'40 

Ist  consol  jroui  us iy'i3 

Pitts  &  West    bee  B  cte  o 

t)  eadini;  Co  ?eu  ii  4s 190'/ 
t  liee-istered 1997 

Jersey  Cent  coll  g  4s...  1951 
BeiissHiiier  <fc  sar    iS't'e  D  <b  u 
Bic;i  &  Mali    /Sec  SoutJi  i:y 
liicli  i-  .Meclv    See  Southern 
Bio  (ir  West  Hee  Deii  di  iiio  Gi 
Boch  <£:  Pitts    iec  B  K  &  P 
Home  Wat  &  Oj;    See  X  V  Ceiii 
Kutlaua    !See  H  V  Cent 
kja^  'i'as  cfe  H    Ae«  Pere  Alarq 

DtJO<&  (ir  isl  l8tff48...1947 

6t  !.&  Cairo    See  ilob  c6  Ohin 
St  L  &  Iroii  iiouut    See  il  P 
St  ii  K  C  &  JS    See  Wabasli 
Bt  L  M  Br     See  T  KB  A  o!  St  L 
8t Louis  <fc  S  F— .Ten if  t>s.l931 

General  erohl  59 1931 

Genl5-20yr  6s  trrec..l92^ 

St  1,  <fc  »  F  KK  cous  K  48. .'9l'. 

Southw  Div  l8tg5s..lH4V 

BeluniliUii.'  s:  4s 1951 

St L  M  &  So  East  gti  4  S2gl909 
K  C  F't  S  &  M  con  j;  Us. .192.- 
KCFtS&.M  Kyrets4sl930 
K  C  &  M  P.  &  B  ist  pni  03. 1929 
Oz'rk<fc  Ch  C  Isl  su  5s  l'.IUIo 
Bt  1.0U18  So  See  ilUnoiB  Cent 
BtliS  W  1st  g4a,bUctIs.l989 
2(1  g  4s  uic  bond  Ctf8...2>1989 

Consol  gold  48 1932 

Gray's  PtXerlstgug  08  1947 
et  Paul  &  l>iil  See  Hov  Pacitit 
Bt  Paul  M  &  Man  2d  68...1909 

iBtconaol  fsoldOs 1933 

Kegistered 1933 

Beduced  to  gold  4'-iS..1933 

Kegisteretf. 1933 

Daiota  ext  gold  68 1910 

Mont  ext  1st  gold  4s 1937 

Kegisterecl 1937 

E  Jliuu  Nor  Biv  1st  g  43194^ 
Minn  Union  Isl  g  6s. ...1922 

Monte  Ist  gu  g  68 1937 

HegistoreiL 1937 

Ist  gUiir  gold  68. 1937 

Wlllifc  S  Fist  gold  6s. .193.- 
6t  P  &  Nor  Pao  See  Nor  Pac 
St P  &  S'x  City  See  C  St  F  ia  &0 
BA&APa88l8tgug4s...l943 
Si"ePre8<fe  PU  I8tg58...ly42 
B  F  <fe  N  P  ist  sink  I  g  5s.l91t« 
Sav  F'  &  West  See  All  Coast  1. 
Scioto  Val  &  N  K  See  Nor<fc  W 
Seaboard  Air  Bine  g  4s  ...195!) 

CoU  ir  refund  g  68 1911 

Ati-Birm  30-yrlst  g  43.el933 

Car  Cent  1st  con  g  48.. .194;' 

Fla  Cea  &  Pen  Ist  g  6a.l91- 

Ist  laud  gr  ext  g  6s  ...1930 

Consol  gold  5s 1943 

Ga  &  Ala  Ky  Islcon  6sol94i 
Ga  Car  &  No  1st  gu  g  6s  1929 

6eab  <fe  Koalslos 192t> 

Sher  SUr  &  So    See  Al  Ji  <.t  T 
Sll  Sp  Oca  &  U  See  Atl  Coast  L 
3o  Car  &  Ga    See  Southern 
aouthern  Pacitic  Co^ 
Gold  48  (Cent  Pac  coll).«:1949 

BeffiBtered ^-1949 

Conv4s  (full  paid)  ..(/192i' 
Cent  Pac  ist  re.  gu  ,!<  4s  1949 

Registered 194 

Mort  guar  gold  3'<js../(;1929 

ThrouKh  St  L  Ist  gu  4s  '54 

©al  Har  &  S  A  let  g  6s. .1910 

Mex&  Pac  Ist  g  5s 1931 

GUa  VG<feNl8tgug5s.l924 
Hous  E  <&  W  T  Ist  g  68.1933 

Ist  guar  5s  red 1933 

E&  TClstg58intgu..l93 

Consol  g  63  int  guar.. .1912 

Gen  gold  4s  int  guar.. 1921 

Waco  &  N  W  div  1st  g  68  '3li 

A  «fc  N   VV  Ist  s-ii  ens 1941 


5<^ 


A  0 

J-J 

J-J 

.IJ 

W-N 

J-J 

A-O 

J-J 

J-1) 

.>/;-is' 

.A-O 

.\-o 

A-O 

M-N 

J-J 

J-B 

J-D 

A-O 

J-J 

J-J 

J-J 

J-J 

.VI -N 

J-B 

J-B 

A-O 

J-J 

J-J 

J-J 

J-J 

J-B 

J-J 

.n-s 

J  J 

A-O 

,Vl.N 

M-K 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-D 

Jl) 

.\I-S 

F-« 

F-A 

J-B 

A-O 

F-A 

iVi-K 

iVI-^ 

;'J!-K 

M-i^ 

J-J 

A-O 

A-O 

W-N 

J-.I 

i^ice 

fYidav 

April  16 

Bia 

ABh 

92», 

92^4 

IO712 

113 

109ii 

109 

108', 

lOoa* 

94 

95 

iDl 

1013, 

llOHl 

109 

103 

113^4 

115 

107 

107^.1 

107^2 



105 

93 

11638 

116 

IOC 

Salf 

99 

96^4 

9?'.. 

WeekH 
Kange  or 
Last  Sale 


Low 

92 
98^4 

1 0ti34 

127  »8 

109't 

107 

110 

109»s 

109 

112'-! 

I'i2 
95 


Miu" 
Apr '07 
Apt  '04 
Dec '08 
Oct  "02 
Jan  'O'J 
Oct  '08 
Feb'OH 
Bee '08 

109 
J'nfOD 
Feb '1 19 
Feb '0.1 


UB'tjNov'Og 


123  >«  Jan '06 
lOoa*  Bee '05 
109  Apr '02 
ll37f,Apr'09 
109 '.J  Keii'Oli 
106     Nov'j.'b 


11.')'^  Mai'0(J 
ii3^  Alai'o;; 


114     Oct '08 

y3''eJ'iy '97 


Ao 


9934      100      148 

99  t'9     I      2 

9  7  97     I    11 


95  >2, 


123>-il25 
110      11U34 

89     Sale 
95 

100     .  .  .. 

803j,,sale 

91'-,  100  >* 
1.934.  ,20 

84 \j  Sale 
100     

96 '4    98 


94      Sale 

'Vs'^tSale" 
102  "a 


102 

13;^H!i32'-! 
131      

I09I4 
108^4 
10234  ■   .  . 
10014  Sale 


lOl^a 

i3i>i  13314 


115»all6'v 
116      


90     Sale 
11 13*  112  ■.. 


95 

80 

90 

100 


Sale 


10434  ... 
10734  ... 


91  H;  Sale 
hti       9 1 '', 
9758  Sale 
9734  Sale 

".'.'.'.  "90''-] 

94 

101      

1111*112 

104 12 

102-'^8 

1031-2 

110      

108ii 

95      

lie.      118 
1081b 


95     Apr'Ot* 


i'23Sf  Apr'09 

UOii     lLOi« 

8834        89 

94'-.        95 

iOl     Feb '09 

S'J38  f-G'4 

«y34         y9b^ 

ll'.(      Feb '09 

84  84 14 


9  738  Apr '09 

93-8        94I4 
feO  80 

7tfi2       79I4 
1011*  Apr '07 

102  Mar'Oy 
132ieApr'09 
134  Boc'otj 
109  i-j  1091^ 
UeisApr'Ol 
103i8Mar'09 
100^4  100 1^ 
100i4Oct '06 


124  MaT'05 
130  Apr'Oc 
136i4Muy'06 
116SiMar'0y 
11634  Feb '09 


89  Hi       90 
112     Feb'Oit 
110     Oct '05 


72  72  H 

95  i-j  Mar'09 
88     Jan  '0 
86     J'ly'08 
I0714  Aug'06 


109iQMar'()6 
102^  Feb'oa 
loo"-.  Mar'09 
106  >4  Feb '09 


1 
26.- 


244 


1 


9II4        9134 
S5     Feb '09 

07  4       9734 

97S        ^173^ 

973,  Mar'09 

9038  Apr 'u9 

94     M.ar'09 

101  '8F"eb'09 

Ill's      112 

104     Mar'O;' 

101      Jan '08 

104      Aus'OO 

110     Apr'o'.t 

107»8-N"V'07 

94i4Bcc'08 

116      J)i.-c'06 

107  I9  Jan  09 


J73 
ZO 


Jiange 

Since 

Januarii  7 


Low   Higk 


109  ig  109 '8 

rio""iio"' 
109"'  ib'y" 


lOi)V102 
94        95 


11214  llo 

10434  101)1; 


93 1-2    95 


9934  100=8 
99        99 
961-^    9bi-j 


92 


1221s  1241-i 

llOislll 
SB's    89=8 
91        961-. 

101  101 
81"8  89 
9934     9934 

11638  120ii 
8234     S6 


97^ 


973; 


92 13    94  S 

79        82 
78       801^ 


102  104 
131  132s^ 


109  111 

los'i^io:]''-" 
9914101 


116»6ll7 
1163,  1163^ 


89   92=8 
112  113 


631q    721-! 
951-2    Ooii 


102-4  10234 
105      106 
IO634  100^4 


90 

92 

85 

85 

97 12 

9734 

97  3^ 

98''s 

9734 

9734 

8912 

93 1.^ 

9314 

94 

lOlislOlV 

110 

112 

104 

104 

10934  110 


1071-21071-; 


HON  D.S 

N.  r.  STOCK  EXCHANGE 

Week  Endinh  AriUL  16 


.-(ouiliem  Pac  Co — (CmilinueiX) 
Morgan's  Badi'Tlst  78.1918  A  o 

1st  gold  68 1920  J-J 

NootCal  puarg5s 193.^  A-O 

Ore  &  Cal  1st  guar  g  68.1927  J  -  J 
So  P  ot  Ar  gu  l8t  g  6s..  .cl  909  J  -.f 

Ist  guar  g  68 clOlo  J-J 

■io  Pacol  Cal— 68  E&  F...1'.H2  A-i) 

Ist  gold  63 1912  A-O 

1st  con  guar  g  5s 1937  .M-N 

S  Pacol  N  Mexlstg63..1911  J-J 
So  Pac  Coast  1st  ku  4s  a.  1 937  J  -  J 
'rox&NOSabBivlstfG.s.l912  .\!-S 

Con  gold  5s 19-13  J-J 

■^  Pac  UK  1st  ret  4s 195,".  J-J 

Southern— Ist  con  g  5s 199i  J  -J 

ItfgiHtereil 1 994  J  •  J 

Develop  <t  gcu  4.S  Ser  A.  1950  A-O 
jMo!i&  Ohio  coll  tr  g4s..l9:i.--i.Vl-S 
Mem  Biv  1st  g  412-58.. .19911  J-J 

St  Bouis  div  1st  g  4s 1951  J  -J 

Ala  Ceil  14  1st  g  6s 19i.s  J-J 

Atl  <&  Bauv  1st  g  48 19.1>  i  -  J 

2d  43 19iS  J-J 

All  &  Vad  Isl  g  fjuar  48.19411  A-O 

Col  &  Greenv  let  os 191C  J-J 

E  T  Va  cfc  Ga  Div  g  5s.. 1930  J-J 

Con  1st  gold  58 1956  i!-N 

E  Ten  reor  lieu  '.-  5s 193.>  •■'i--S 

Ga  Midland  Isl  3s 1946  A-O 

Ga  Pac  Ky  Isl  p  63 1922  J-J 

Knox  €&  Ohio  1st  g  6s.. .1925  .1  -  J 

ilobtSj  Bir  prior  aou  gos  1945  J  -J 

Mortsjago  gold  4.S.J...  1945  J-J 

Kich  &  Ban  con  a- 68 1915  J-J 

Deb  5s  stamped 1927  A-O 

Bich  &  Meek  Ist  g  48. ..1948  -^l-N 

So  Carcfe  Ga  1st  g  53 1919  'Vi-N 

Virginia  Mid  ser  C  6s...l91i    i^!-S 

series  B  4-53 19-1  .i"-*^ 

Series  t; 5s 1926  '"-8 

General  5f. 1936  -V.-^ 

Gu^r  slamped 1936  ''^"'-^ 

W  O  <fc  W  1st  cv  gu  4a.. 1924   FA 

West  N  C  Isl  cou  g  6s. .1914  J    J 

•S  &  N  Ala    See  B  &  N 

Spok  Fails  cfc  Nor  1st  g  63.1939  J    ■> 

'j'erAotSt  B  Ist  g4i2S.. 1939  A-O 

1  IstcoUgoldSs 18941944  F-A 

Gen  reluhd  s  1  M  iS 1953  J-J 

St  B  M  Bge  Ter  -ii  g  53.1930  A-O 
i'ex  di  N  O    See  So  Pac  Co 

Tex  &  Pac  Ist  gold  5s 2000  J-B 

2d  goldinoSs g2000  -dai 

1;S  Biv  B  Blstg  5s 1931  J-J 

W  Mm  Wdi  N  W  Ist  gu  5s  '30  F-A 

i'oi<b  O  C  Isl  k5.s 1935  J  -J 

WeslRin  Bit  1st  g  Cs... 1935  -^--O 

Geueial  gold  5s ?  935   J  -B 

Kan  ds  M'lst  gu  g  48 1990  A-O 

Tol  P  &  W  Isl  gold  4s. ...1917   J-J 
i'ol  St  B cfc  W  pr  lieu  g 3 i-js.  l;)25  J  •  J 

50.year  gold  48 1950  A-O 

Tor  Hani  &  Bull  Isl  g  4s./i.l94i;  J  -D 

Uisterd;Dellstcong53l92y  J-D 
Ist  refund  g  4s 1952  A-O 

UnPacKHdj  1  gr  g  4s  ...1947  J-J 

Kegistered 1947  J-J 

Istdi  ret  4s J/2008M-S 

20-yr  conv  4s 1927   J-J 

Ore  Ry  &  Nav  con  g  4s. 1946  J  -D 
Ore  Short  Bine  1st  g  6s..  1922  F-A 

1st  consol  g  58 1946  J  -J 

Guarretund  4,s 1929  J-C> 

llegistered 1929  J -O 

ljtah<fe  Nor  gold  5e..l920  J  -J 
Uni  N  J  KB  &  C  Co  See  Pa  KK 
Utah  Central    See  Kio  Gr  Wes 
Utah  &  North    See  Un  Pacihc 
Uticadi  Black  K  see  N  Y  Cent 

\/'  anUalia  consol  g  4s 1955  F-A 
era  Cruz  diPl  St  gu  4 1-281934  J-J 
Ver  Val  Ind  &  W    See  Mo  P 
Virginia  Mid    See  Soutli  Ky 
Va  di  Soutliw't  ist  gu  53.2003  J-J 
1st  cons  5U-year  5s 1958  A-O 

Wabash  Isi. goui  5s 1939  ."--n 
2d  gold  OS 1939  F-A 

Debenture  serie.s  A 1939  J  -J 

SeriesB 1939  J-J 

Isl  lien  e<juip  8  fdg5s..l921  .Vi-S 
Ist  ben  50  jt  g  term  4s. 1954  J  -J 

Isl  rei  and  ext  L' 4s   1956  J-J 

Del  &  Ch  Ext  1st  g  68. .1941  J-J 
Des  Moin  Div  Ist  g  4s. .1939  J-J 

Oiu  Div  Isl  g  3  las 1941  A-O 

Tol  &  Ch  Div  Ist  g  43... 1941  iW-8 
Wab  Pitts  Term  Isl  g  4s.  1954   J  -B 

Trust  Co  certl.i .. 

2d  gold  48 1954  J-D 

Warren    «Vee  Del  Bacdi  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
Wash  Teruil  Ist  HU  3ius..l945  FA 
West  Maryland  Ist  g  4s. ..1952  A-O 

Gen  He  conv  g  43 1952  A-O 

WVaCenl&  P  1st  g  68  1911   J  -J 
West  N  Yds  Pa  Ist  g  58. .1937   J-J 

tien  gold  4s 1943  a-o 

Income  os al943  Nov 

West  No  Car    See  South  Ky 
Wheel'g  di  B  E  1st  g  53. ..1926  A-O 
Wheel  Div  1st  gold  5s..  192?  J-J 
Exteu  &  lin)>  pold  5s. ..1930  F-A 

KK  Ist  consol  4s 1949  M-S 

20-year  e(jui;,  s  1  os  ...1922  J   J 
Wilkes  <fe  East    see  Erie 
Wil  &  Sioux  F  .See  St  P  M  &  Jl 
Wis  Cent  50-yr  l8ti!eu4s  1949  .l-J 


Price 

trirlaii 

April  16 

Hid         Ash 

i  15"  '.'."'.. 
II313 

103  104 
100      

10.1-^ 

104  105  ^i 

113"  '.'.'.'.'.'. 

"si"  '.'.'.'". 
1()6S 

9(1-^ 

94 -8  .-ale 
1 1  -2  1-2  ^'alt 
lie      

SO     bait- 

.--81c. 

112       

69'»4 

108  i-j 

iti" 


hi       

I09I4 

110      

ii3mi3 

106  "-^  iu7 

65 

115-2 

1153^ 

105      


110 

102 

103  ifl  '. 
J 10  . 
106  . 
io7  i-ji. 
109  . 
11)9  . 
86 14  . 
I08 1-_  . 


Ill 


109 

II5I4  .... 

97'8 

ilOij  ... 


1 1  c  i^i  Sale 

65        70 

103     lOo 

100      105 

llli-i 

112      116 
105 


Weekfi 
Jiange  or 
Last  Sale 


Low 
122 1« 
116 
112 
104 
100 
1011... 
104  u 

114^2 

116 
104 

lirri^ 

981-. 

9434 
1  1 2  '4 
114 

7.^34 

88 
107 

B'.ti4 
108 

92 


Aug'08 
Nov'06 
Feh'd'' 
MarOO 
F'eb  "09 
Jitu  'dl' 
J'ue'0> 
Dec '04 
MaV'07 
Apr'Of- 

Feo''07 

Apr '08 

94 '^ 

li2'^ 

Nov'oi. 
80 
88 

Not'08 

Sep  '08 
Dec'vib 

J'U.;'Ot. 


:ii 
10.  34 

113 
;05 

65  \ 

1151-2 

118 
li5'& 

82 
HI 

92 

75 
103 
112 
.00  1-2 

11.; 

!08>2 
It, 9 -J 
96  V 
.08 


beb'o 
Mar-(;9 
Marti 
FeO 'I 

-Apr'o 

t'eu'09 

Dt-c'Oi- 

.Apr'di' 

Nov'Oc 

111 
J'lievi: 


t'l:; 


Oi 


Feb'O;. 

,M-i  'lie 
Dl-co. 
Maro9 

..l^i'O 
J  all  'vy 

Dec'Oi: 


il7     JMy'di 
lOO     Mar\,l' 
115         jIo 
971s        y/14 
ill     Dec'Ou 


yo 

90 
84 14 

9134 

91 S, 

8534 

"si" 

103     Sale 

10134  102 

99^8  Salt 

IO634  bale 

9J 

119 

llO-i  ll63f, 

9534  Sale 


106 '4 


II6I5 
70 
105 

106  1-2 
111 
lli 
10.) 

9415 

94  * 

90 

Si's 

di\ 

lU8-i 

81 
I0234 
102 

9i)  1-4 
lu6=8 

yo''4 

1181-. 
116  i-j 

95 

94 

10/12 


1Q< 


Ac 


.43 


108      115 

s<9 

11134  ii^s 

iUi-.i  iLlj 


1021 


901 


73 la  Sale 
KKi-i  liOJj 

66-\ 

'n      80 

85       yi  h 

49=0  Salt 
S34 


......    93 

83''8  Sale 
62        u7 

IOJI4 

llOij 

86      

109 

87 


I'oig  Sale 


117 
Mar'oi 
J  an  '09 
,V..,v'04 

Apr '01 

.Ui.>'(.l4 

105 
Apr'O;. 
Mar'O. 
Mar'O. 

bo 
Apr  09 
Jiar'OV 
NovOi- 

103 
Apr'Oi 
1.9  > 
lo&i.. 

99 

119 

II6I2 

95.>, 

Jan 'OK 

Sep  'Oh 


98      Nov'O 
98      Sep '06 


1171.2 

99»8 
1121, 
.0434 
KjO's 

86 
lO^ia 

93 

73 
10934 

97 

80 

91 

49  I4 

»^"'8 


Jan  '0'.' 
Apr '09 

1121-.. 

10434 

Jan  'o. 

Mar'O^j 

102  1-. 

Mai'Ot. 

741., 

lOt'34 

Nov'0 1 
Mar'u, 
Die' J.- 
Apr'01 
..iji, 
Apr 


2: 


Uange 

Since 

/annary  J 


Low    Higtk 


104     104 
100     100>4 
lot's  lOlij 


9434     96  >« 
106      113 


76        79(^ 
85  Vi    Syi-j 

87'-;  "oi" 


loy34  10934 
U2      113i« 
105      105 
64        66  <4 
U434  116 


108 14  111 


131 

247 

12.0 

45 

5 

5 

174 


19 


i07      lOSHl 

10714  109  Hj 


109     109 
115      116 
96        9734 


.IGijllSia 
68        75 
105      105 

iVi"  il2ii 
105"' ibs" 

9234  95 

86I4  94 

HO  91% 

8318  88  S» 


1081a  1U8''4 


77 


9334  Feb '01. 

83  4   84 

68  .Apr'O; 
105  Dec'Oi 
116>4  Mar'Oi. 

93  Apr'o; 

34  Febi;, 

105  Fob '09 
95  J'ly'03 

105  i.i  Bee  Ot 
87  la  Apr'O. 
99     Dec '08 


95 


951,  319 


102 
10034 

9634 

102 

9834 

li8ia 
115 

91 

94 


104 
103 

1081a 
99 '1 

1201-2 

118 
9534 
94 


117i9ll7»a 
98»«  9908 
U2  11413 
.021-2  105 
IOOS.IOOI, 
86        90 

102  s.  102 19 

'ii^\  '78^ 

103  IIII4 


SO 


80 


48        5514 

4534     5534 

8        141a 


93 14    9334 
823t,    86 
61       7213 

ll'tJ'Tlv" 
93        9538 


107      109 


8334     90 


MWVi    9514 


.»»I>.4;KI.I,ANE0U."»    IJ«»M>.-*— CoiicltciH.i. 


M.aniilactui-ins  He  liulustrini 

Beth  Steel  Ist  ext  st  58..  1926 
Cent  Beather  20-year  g  5S.1925 
Consol  Tobacco  50-yr  g  43.1951 
i)lstU  sec  Cor  conv  Isl  g  5s.'27 
Inl  Paper  Co  Ist  con  g  6s.l91> 

Consol  conv  s  1  g  6a 1935 

Int  St  Pump  10-yr  conv.  6s  '13 

Lackaw  Steel  1st  g  5a 1923 

K  V  Air  iirake  1st  conv  6s  '28 
BepubldtS  lstdicoltr5s.l934 
ITS  Death  Co  s  t  deb  g6s.. 1913 
ll  S  1  lealty  <$!lconvdebg5s'24 
tJ  S  Kubber  10-yr  coll  lr6s.'l^ 
U  s  steel  Corp — (  coup  .(tl963 
SI  10-60  yr  5s.  (reg  ..til963 
Va-Car  Chem  col  tr  58  g..l9l2 

Ist  15-vear  5s ."..1923 

Westin.jhoii.se  K  &Mst5s  '31 


J-J 
A-O 
F-A 
A-O 
F-A 
J-J 
J-J 
A-O 
Nl-N 
A-O 
•/1-iS 

J.J 

J-D 

.VI.  N 
.Vl-M 
A-O 
J-D 
J-J 


8234 

Sale 

981a 

99 

'Vli'i-j 

sale 

104  I4 

871-2 

86 

102 

Sale 

94 

Sale 

9834 

Salt 

105 

1053, 

90 

Sale 

1(13 14  salt   1 

103  •, 

Sale 

10234 

96=4 

Sale 

93  la  Salt   1 

821a 

■J  8  38 
781-. 

74  38 

10414 

87  1-2 
102 

94 
110 

98.-'4 
10534 

:'0 
lO-i 
103.1s 

101=8 
105  1-, 

961a 
93  Si 


831-2 

39 

99 

102 

Apr'tiy 

76  1-. 

192 

104  i-i 

4  6 

8S 

16 

IO2I4 

12 

941^ 

3 

110 

A 

9834 

28 

105'. 

1 

901-.. 

154 

103  I4 

44 

104  l^ 

641 

101»f. 

J 

Nov'08 

97 

56 

933, 

.'04 

77 

851., 

961., 

99 

75 

1 !-.'.-, 

73'a 

78'^ 

101 

106'4 

86 

8SWj 

100 

102  1-. 

94 

98 

108 

1131a 

98 

100 '6 

1041a  106  H. 

8434 

90s 

102 14 

10334 

102  i8  104 1-2 

101=8 

104 14 

93-'4    97 14 
90I4    95 


IHiscelluiieouM 

Adams  Ex  col  tr  g4s 1948 

B'kl'n  FerryCol8lcou3g5s'48 
CUicJcdi    I  Yard  col  g  5s.  1915 
DetM  di  M  Idgr  incomes. .1911 
Institution  lor  Irri'4  Wks 
&   Devel  ol  Aj^ricul   s  1 

4ias  (ctis) 1913 

lutMercau  Marine  41s!h..1922 
lut  Navieation  ist  s  1  5s.i92ti 
.Man  BchH  &  Bgeu  g  4s..  1940 
Newj)  Ne  Ship  di  D  D  5s  (11990 
N  Y^Dock  50-yr  1st  g  4s. .1951 
Providence  sec  deb  48.. ..  1957 
Provident  Boan  800  41-28-1921 
St  J  oseph  Stk  Yds  1st  4  i^s.  1 930 
s  Yuba  Wat  Co  con  s  6s..  1923 
Sp  Val  Wat  Works  lat  63.1906 
U  S  Red<fe  Kef  1st  s  1 !.'  6s.  1931 


v1.  S 
F-A 
J-J 
AC 


.U-N 
A-O 
FA 
.\I-N 
J-J 
F-A 

M.a 

M-S 
J-J 
J-J 

M-S 


93 14  Sale 


•  No  price  Friday;  lateat  bid  and  asked  tAls  week.      «i Due  Ja*        (.■  Due  .rei*     4  i>n6  Apr    e  D a?  il  a-y    g  Due  .,•  'ne 


921-1  93 
7  2  Salt! 
^6is    88 

95'"  '".'." 
93         93  S 

88 

92      1 00 

100 

90  ig  "91" 
ll,  Due     T* 


93 1«        931., 

41      Oct '06 

100     Jan 'lift 

47      .-Vpi  '08 


9234 

72 

86  le 

5(/ 

96 

!I3'- 

90 

;i5i-> 

iOOia 
112 

1131-2 

90 


93 

V  2  V 
861^ 
Feb'.i. 
Aus'Ot 
931-. 
Jan  '1)9 
Dec'Oh 
■.■^v.\,  '05 

J'ly'04 

.riv'oi) 
Apr'09 


li 
16     92 


1 
201 
4 


9334 


92       93 19 

71       77 
8634    88  >« 


91       OS's 
90        90 


89        93 


t>  Ua 


.»ov       fOutiOC  ^Uvt 


OHiOAaO  STOOK  EKOa:AIT>3lB--3took  Record -Daily."  Weekly  and  Year  iv 


STOCKfi— HIGHEST  AND  LOWEST  SALE  wlilCES. 


Haturday 
April  10 


Monday 
April  12 


U 
ax 


O 


i 

<! 
Q 

»— t 

•J 
O 

w 

« 

H 


*180 

*4 
*10 
110 

4OI3 
*2S 

10l2 
*20 
*41S4 
*Sll2 
*17 
*50 

2II2 
*68 

56 

2934 
*9()l2 


190 
4I2 

11 
110 

40J 

29 

IOI2 

27 

43 

S2l2 

IS 

52 

22 
68I2 

56 

3018 

98 


8'2       9l8 

74!-.     76Io 

♦202      210 

♦127      130 

*54        55 

♦  104      106 


*121l2  I22I2 
112      11218 
235s     2334 
*81        82 
I2II2  122 
*41        42 
*43        45 


*104      105 
122      122 
B5l2    S5U 

♦II8I3  119'2 
II7I4  118 


78       78 
109      IO9I2 
104      IO4I2 


130      130 
10034  10034 
II2       II2 
7*4       734 
♦22       24 


Tuesday 
April  13 


♦  180 

*4 
*10 
110 
*40l8 

27 

10 

2638 
*4134 

82I4 
*17 
*50 
*22 
♦68 

55I2 

29I4 
*96l2 


190 
41 

11 
110 

41 

27 

10 

2638 

43 

83I4 

18 

52 

23 
6812 

55I2 

2958 

98 


858        878 

7(i        76I4 

*202     210 

*127      130 

*54        55 

*104      lOG 


*h 

"'u 

*l4 

'"u 

""*i4 

""'lo 

1 

1 

*1 

114 

1 

1 

67 

57 

*56 

5712 

*50 

6712 

"il" 

""I'S 

"*i" 

'Tis 

"*r 

"Tis 

*3 

4 

*i 

4 

*3 

4 

*22 

23 

23 

23 

*22 

23 

133 

133 

133 

I33I2 

133 

I33I2 

124      12434 
112      113 

22I2     2212 

*81l2     82 

I2II4  I2II2 

*41        42 

*43        45 


*104      105 
*122      123 
82        83 
*118l2  1191; 
II6I2  117l{ 


7812     S01'> 

*109      IO9I2 

10334  IO4I4 


130      130 
*100l2  10034 


♦22        24 


Wedncsda)/ 
April  14 


*1S0 

*4 

*10 

*110 

4018 
*28 
*10 
*20 

42 
*81l2 

18 

501 2 
*22 
*08 

55I2 

2938 
*98 


190 

4I0 

11 

112 
401« 
29 
HI2 
27 
43 
8212 
18 
5034 
23 
68I2 
56 
30 
9812 


8%       834 
7534     76 
*202      210 
*128      129 

55        55I2 
*104      lOS 


*124      125 
113      113 
*22l4     221 5 
*81l2     82 

12138  I2II2 

4OI4     4OI4 
*43        45 


IO5I2  1061; 
12112  124 
82        83 
II9I2  120 
1165s  117 


80  85I2 
IO9I2  IO9I2 
10334  1037s 


*129      130 
10034  10034 


*22 


Thursday 
April  15 


Last  Sale 
LasL  Salt 
Last  Sail 
*110      111 

391 

*27 

101 

26 


43 

821  •) 
1734 
*50 

221; 


4018 

2S 

10I-. 

26 

4  31 2 

8212 

173.1 

51 

221  ■> 


Last  Sale 
56        56 
30        3OI4 
9812    9812 


81 2       9l8 

75I2    763j 

Last  SaU 

Last  Sale 

*55        56 

Last  Sail 

Last  SaU 

Last  Sale 

*1         ll8 

57       57 

Last  Sale 

Last  Salt 

Last  Sate 

*22        23 

13334  13334 

Last  Sale 

12434  12434 

II3I4  1133-1 

Lasl  Sale 

I21I2  121I2 
4038     407s 
La^t  Sale 
Last  Sale 
Last  Sale 

*104      106 

*124 
82 

*119 
116 


125 

82 

121 

11634 

Lasl  Sale 
83        84 
10934  110 
10334  104 
Last  Sale 
*130      132 
10034  10034 


Lasl  Sale 


1''  riday 
April  16 


ISO  Apr'09 

4  Mch'09 

IOI2  Apr'09 

*109  111 


38^8 

28 
*10 
*25 

44 

8234 
*17 
*5(l 
*21 
DvT 
*50 

30 


39 
28 
11 
26 
44 
823^ 

Is 

52 
22 

Mcii'bg 

57 
3018 
100 


9  9I4 

7612    7612 


202 
128 
*55 
106 
10 
^4 
1 


Mch'09 
Mch'09 

56 

Mch'09 

July'OS 

Mch'09 

1 

5734       58 
147     May'08 

1  Dec '08 

2  Dec '08 
23  23 

I33I2  I33I2 
2I4  Mch'08 
*124        125 

11334     1137s 

76i4""Mc¥'09 
I2II4     I2II2 
407s       41 
43I4     Mch'09 
June'07 
July'OS 
IO4I4 
123 
83 
120 
*115l2     II6I4 
11-16  Mch'09 
84  841-. 

110        IIOI2 
IO3I2      10378 

7  Feb -09 

130        130 
*100l2     10034 


21 

20' 
104 
123 
*S2 

*118 


24 


Mch'09 


•Sales 
01  the 
Week 
Share 


161 

189 
1U4 

5:; 

loi; 

ti 

14:. 

110 

2c0 

12 

370 

5b 


4.460 

2,91: 


200 


555 

270 


1'8 
693 

""so 

1.13- 
160 

"152 

24£ 


8-16 

373 

423 

9 

1,524 

3",039 

324 


134 

15," 

55 

54 


STOCKS 

CHICAGO  STOCK 
EXCHANGE 


Railroads 

Chicago  City  Ry 100 

Chicajjo  &  Oak  Parle.  100 

])o    pref 100 

Chic  Rys  part  ctJ  "1"  — 
Chic  Rys  part  ctf  -2"-.. 
CUilc  Rys  part  ctf  "3"  — 
Chic  Rys  part  ctf  "4"  — 

i'hicago  Subway 100 

Kans  City  Ry  &  Lt-.lOO 

1)0    pref 100 

Mctropol  W  S  Elev..l00 

Do    pref 100 

Northwestcru  Elcv 100 

Do    pref 100 

South  Side  Elevated-. 100 
Streets  VV  Stable  C  L.lOO 

Do    pref ...100 

M  iscellaneous 

American  Can 100 

Do    pref 100 

American    Radiator..  100 

Do    pref 100 

Amer  Shipbuilding — 100 

Do    pref 100 

Amcr  Straw  Board 

Booth  (A)   &  Co 100 

Do    pref 100 

Cai  &  Chic  Canal  &  D  .  1 00 
Central  Trust  Banli..lOO 
Ch]c  Brew's  &  Malfg... 

.Do    pref 

Chic  Pneumatic  Tool.  100 
Chicago  Telephone 100 

Do    rights 

Chic  Title  &  Trust...  100 

Commonw'th-  Edison  .100 

Corn  Prod  Ref  Co  Com... 

Do  Do    Prof... 

Diamond  Match 100 

Illinois  Brick. 100 

Masonic  Temple 

Miiw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

People'sGasL  &Coke.  .100 

Do    rights 

Sears-Roebuck  com.. 100 

Do    pref 100 

Swift  &  Co.. ...100 

Do    rights 

The  Quake-'-  Oats  Co.  .100 

Do    pref 100 

Unit  Box  Bd  &  P  Co. 100 

Do    pref 100 

Western   Stone 100 


lianrj'    eillC. 

Jan.  1  1909 


I^ouesi 


180 

3 

9 

110 

3S5s 

27 

10 

26 

35 

79 

17 

47 

21 

63 

60 

29I4 

97 


Mch  8 
Jan  15 
Jan  21 
Mch  ly 
Apr  IB 
Apr  13 
M(lil7 
Fob  2(i 
Feb  24 
Jnn  S 
Jan  4 
Jan  14 
Jan  ti 
.  an  b 
Jan  25 
.■\pr  13 
Eeb  lo 


77,  Jan  3U 

7l3iJan     (i 

200    Jan  14 

128     Jan  20 

541''  Apr    1 

101     Feb  24 


38  Men  12 

3j  Feb  9 
5J I4  Jao     8 


1:0     Mch  24 
127     Jan     4 


11/  Jan  is 
107  Ja.i  21 
17ig  Feb2=' 
7OI4  Mch25 
117  Jan  9 
38  Jan  26 
43     Jan     5 


97''8  'fan     2 

II8I4  Feb  15 

SL-     Jan  14 

110    Jan  15 

102     Jcu     5 

lo  Feb  25 

55     Jan     5 

101     Jan 

1001  ■>  J:,  I 

t  "  Feb 

119    Jan 

981"  Jan 

.■..-  Feb  19 

33,  .MchlO 

lo     Feb  16 


lUu/ies 


190 
4 

15 
1153-1 

45-'ij 

30 

I3I2 

29I4 

44 

8234 

19 

S378 

23 

6912 

60 

3078 
100 


Feb  : 
Jan  22 
Jan  22 

Jan  t) 
Jan  2 
J;in  1:9 
Jan  2 
J:\ll  2 
Apr  1 6 
Apr  16 
Mch  8 
MchlO 
Jan  2) 
Mch  IS 
Mch  Hi 
Feb  18 
Apr  16 


9I4  Jan     2 

77      Feb    2 

202     Feb    4 

l:J8l4  Mch30 

£9     Jaa     6 

106     Mcli   1 


1 

5 

58 


J;,n  2 
Jan  6 
Apr  16 


2738  Jan     4 
134     .Mch24 


12434  Apr  13 
1137s  Apr  16 

2334  Apr  11 

773s  Mch  19 
I24I4  Feb  10 

42     Mch   :. 

45     Feb    S^ 


109 

124 

8/ 

120 

118 

1 


Jan  IK 

Apr    5 

Feb  27 

Apr    1 

Apr    8 

iMch20 

Sol'  Apr  14 

ll'i  "  i'  el)  1 

1041"  Apr    8 

20     Jar-  18 

)32UApr    S 

101-4  Feb  1(1 

1=8  Mch26 

9l'>  Jan     4 

25     Mch  15 


ian^. 


<i908) 


Lowes 


100    Jan 

V'K  Feb 
(.I.Dec 
84-14  -J  11 
38  Oct 
20  N  (,  > 
934  Sep 
15  Feb 
;'..i    Oct 

68  Son 
1214  Nov 
42  Jan 
1334  All  • 

46  Au: 
-^2  AliJ 
261"  -Vpi 
86     Apr 


4     Fe'i 
411;  Jan 


12o 

116 

37 

91 

IJ 

7 

3 

40 

147 

1 

2 

20 

106 


Jan 
Apr 

Me 

Jan 
J'ly 
;  Dec 
Dec 
Feb 
Ma- 
Oct 
No\ 
Dec 
Jan 


34  Feb 
100    Jan 
80    Jan 


113    Jan 
30     Jan 

38      J  11 


19  Jnt 
70  Jan 
10134  Jan 
51  Mc 
91  Men 
80U  Jan 


24  Jan 
72  Jan 
bSl2  Jan 


11434  Jan 

87     Jan 

I4  J'I.V 

H"  J'ly 

1134  Oct 


HlU'US! 


1K6 
31r 
10 

119 
47 
28 
131; 
301- 
473., 
861 2 
19 
6<! 
22 
02 1-. 

a 

31 
io;j 


Dec 

Aug 

Aug 

huv 

J'ne 

Dec 

Dec 

Dec 

Nov 

.\'ov 

Jan 

May 

Dec 

Dec 

Jan 

Nov 


103s 

/67s 
LOO 
l'2Sl4 

t>3 
104 

42 

30 
)0U 

67 14 
14/ 
Vx 
4 

301" 
153 

:34 
116 
110 


Nov 

Dec 

Dec 

Nov 

Nov 

Nov 

Jnn 

Jan 

M.IV 

Deo 

A'av 

Aug 

Apr 

-\ug 

Sep 

Feb 

Dec 

Oct 


137      Aug 
421"  Dec 

4li     J'ly 


W     J'ly 
97     Dec 


120 
87 


Aug 
Dec 


11.3      Nov 
106     De<j 


56  Dec 
102  Dec 
10534  Sep 


134     Jan 

ICO     J'ly 

134  Jan 

12    Jan 

17     Apr 


OMcag:o  Bond  Eecord 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week  ctuOno  April  16. 


Amer  Strawb'd  1st  5<:.]9ll 
Aurora  Elgin  &  Chic  5s  1 941 
Cal  &  So  Chlo  Ry  Co 

l8t  M  5s 1927 

Cass  Av  &  F  G  (St  U  OS- 12 
,Chlo  Board  of  Trade  4sl927 
'Chicago  City  Ry  5s. ..1927 

Chic  Congol  Br&MIt  6s 

Chic  Consol  Trac  4  Hs-1939 
Chic  Auditoriuriilst  5sl929 
Ohio  Dock  Co  1st  4s. .1920 
Ohio  June  RR    1st  M 

g  5a 1945 

Ohio  No  Shore  Elec6s.l912 
Ohlc  Pae  Tool  1st  5?.il92i 

Chic  Ry  5s 19-7 

Chi;  Rys  4-5S  series  "A" 
Chic  Rys  4-5s  series  "B' 
Chic  Rys  4-.T6  series  "C 
Cbic  Rys  coll   os..- 1913 

Chic  RvJ  Fund  6s 1913 

Chic  Rys  Tem  Ctts  Ist  5s. 

Chic  R  I  &  P  RR  4s. .2002 

Collat  Trust  t  5s. ..191  a 

•Chic  Telephone  5s 1923 

Common w- Edison    5s.l'ct43 
Chic    Edison  deb6sl9l^ 

1st  g  5.^ July  1928 

Debenture  5':' 1926 

Commonw  Elect  5si;li)-js 

minols  Tunnel  5s 1928 

Kan  City  Ry  &  Light 

Co  5s 1913 

Knick'b'ker  Ice  1st  53.1928 
Lake  St  El — 1st  53  ...1928 

Income  5s ..„1925 

Metr  VV  Side  El — 

1st    4s 1938 

Extension  e  4s 1938 

North  West  EI  1st  4s. .1911 

Ogden  Gas  5= 1945 

Pearsons- Taft  5s 1916 

4.403 

4.603  Series  E 

4.80s  Series  F __ 

Peo  Gas  L&C  1st  6s. .1943 

Refunding  cr  5s 1947 

Chic  Gas  L&C  1st  5s  1937 
Consum  Gas  1st  53.1936 
Mut'i  Fuel  Gas  Ist5sl947 
South  Side  Elev  4^3.1924 
Swift  &  Co  1st  g  5s. ..1014 
Union  El  (Loop)  5s. ..1945 
Union  Pacific  conv  4s. 1911 
United  Box  Board  coi6s'i;6 
Western  Stone  Co  5s. .1909 

Note. — Accrued  interest 


Inter- 
est 
t'erlo 


J  -  I 

\  -  O 

F  -  A 

J  -  J 

J  -  D 

F  -  A 


M-  S 

A  -  O 

J    -  J 

'-   -  A 

A  -  O 

J  -  D 

F  -  A 

F-  A 

F  -  A 

ii -'n 

M  -    ^ 
J  -   D 

M  -  S 

J    -   J 
A  -  O 

rl    -   S 

.\i  -  y 
J   -  D 

n-N 

A  -  O 

J    -    J 

Feb 

F-  A 

J  J 

M-  S 

M-  N 

J    -  D 

il-  S 

M-  N 

M-  N 

A  -  O 

M-  S 

J    -  J 

J    -  D 

M-  N 

J    -  J 

J   -  J 

A  -  O 

n-N 


A  -  O 
must 


f'rice 

Frlda'i 
ApTii  16 


Hid 

tlOllz 
104^ 


Ask 

102 

Sale 


731" 
102 

9473 

88 

90 
102 

1162' 


1 10318 
1 10318 
IvJOl" 
101^ 
IOII2 
1031g 


t98 
'83" 


Sale 

1021 
95 
881" 
9!)!2 

IO2I4 

Sale 


103-3^ 
1031 

Sail 

102 

IO3I4 


Sale 

96 14 
90 


85I4 

84 

9612 

97I2 

99I2 

961" 

99 

991 2 

1 12134 

IO3I2 

104 

11)3 

tl02 

9634 
»01l8 

96 

"76" 


851 
841 
Sale 

Sale 

'os"" 


Sale 
Sale 

10438 
IO3I2 

Sale 
Sale 

10138 

Sale 
80" 


be  added  to 


Wears 

crds 

Hange  or 

Hold 

Lasl  Sale 

No 

Low         Hioh 

100    Mch'07 



ioiuFeb'o'J 

.... 

100    May'07 

IO4I4     1041" 

134 

103     Apf04 



55    Aus'07 



9634  Jan'06 



"f"  rcT)'i"r 



731"      731" 

6 

IO2I8     102'-4 

15 

9478       95 

7 

8818        88I4 

27 

90l2Apr'0'J 



102    Apr'09 

102l8Mcli'09 



102        102 

9 

66l2AU'4'08 



661"J'lv08 

10338     10338 

-    -  - 

IO3I4     IO3I4 

9 

iuij  J  uue  0,- 

.__- 

lOHs     lOL-Jj 

4 

1011"    I0II2 

ij 

103    Mch'OJ 

8.    Uec'08 



rs         E8 

2 

96    ?dch-09 

90    Mch '09 



16    May'Oo 



S£l4       851" 

16 

8418       84I4 

11 

9638       9612 

64 

97         97I2 

10 

10038Mch'09 



97    Mch'u9 

_.._ 

99l2Mcu'09 



100    Mch'09 

_ 

12134     lL'1-3., 

6 

IO3I"     10312 

1 

104        104 

3 

1U2    Mch'09 



102        102 

2 

'J6I2       9C34 
10134Mch'09 

68 



96         96 

12 

114    Nov'04 

70    Jan'09 



8512  Jly'08 



all  Chicago 

bon 

Rang": 
Year  1909 


Low       Htgh 

ioi'  loTu 
104  i'4 105" 


72     74 

IOII2  1023j 

93I2    963s 

8434     89I2 

89        91 

lOHs  10238 

10218  1023s 

10134  IO2I2 

ioi"  10134 

103      10334 
101      103 14 

ioi"  i"oY34 

101      10218 
102-34  1035s 


98  98 
95  96 
73        90 


83 

821" 

92I4 

93 
IOOI4 

9634 

99' 2 
100 
120 
103 
104 
102 
10112 

941.. 
i;i01" 

92 


86I2 
84 14 
9612 
971 

lOOiv 
98 
997s 

1001s 

121^., 

104 

1043g 

1021/. 

102 
9634 

102 
96 


70        70 


d  prices 


Ohica^o  Banks  and  Trust  ComDanles 


NaMWE. 


Banlcers  National 

Calumet   National 

Chicago  City.. 

Commercial   National 

Continental    National 

Cook  Co  State  Savings.. 
Com  Exchange  National 

iDrcxel  State 

Drovers  Dep  National 

Englewoou  State 

First   National 

First  Nat  Englcwood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  Natlonjil. 

Hamilton  National 

Hibernian  B'k'g  Assn 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

Monroe  National . 

Nat  Bank  of  Republic-. 

National  City 

National    Produce 

North  Avenue  State 

North  Side  State  Savings 

lOakland   National 

Prairie  National 

Prairie  State . 

Railway   Exchange 

Security 

South  Chicago  Savings. 
State  Bank  of  Chicago- . 

Stock  Yards  Savings 

Union  Bank  of  Chicago. 
Union  Stock  Yards  State 
American  Trust  &,  Savgs 
sOentral  Trust  Co  o£  III . 
Chicago  Sav  Bk  &  Tr.. 
Chicago  Title  &  Trust. 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings. 
Guarantee  Trust  &  Sav. 
Harris  Trust  &  Savings- 
Illinois  Trust  &  Savings. 
Kenwood  Trust  &  Savgs 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  TrCo 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

North-Western  Tr  &  Sav 
People's  Trust  &  Savings 
PuUiaan  Trust  &  Savings 

zKoyal  Trust  Co 

Stockmen's  Trust  &  Sav. 

Union  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&Sav  Bank 


Outstand- 
ing 
Stock 


52,000  OOU 

100,00.1 

500.000 

3,000,000 

4,000.000 

50,000 

3,000,000 

200.000 

600,000 

200,000 

8,000,000 

150,000 

1,000.000 

1,000.000 

500,000 

1,500,000 

•200,000 

1,250,000 

300,000 

2,000,000 

1.600,000 

250,000 

200,000 

60,000 

100,000 

250,000 

500.000 

260.000 

300,000 

200.000 

1,000,000 

250,000 

200,000 

200, OOU 

3,000,000 

2, 000, OOU 

n500.000 

6,000,000 

60,000 

600,000 

200,000 

1,500,000 

2,O0O.0OU 

200,001) 

1,250,000 

5,000,000 

200,000 

200,000 

3,000,000 

750,000 

1,500,000 

200,000 

200,000 

/t  500, 000 

600,000 

200,000 

1,000,000 

1,000,000 

200,000 

200,000 


Surpltis 

and 
Proiiis 


»l,2l.5,-.-3.; 

b),125 

177.1-*3 

4,266,56; 

3,710,93 

4,--3'l 

5,068. 46j 

53.7U;< 

89:;  ,91 

31,160 

S,(.'.'>.^,'<3 

i68.320 

515.76! 

447,712 

158,216 

h-i:)  63: 

l,)6,34l' 

405.03- 

(.i,5r- 

1,124.100 

491  82.0 

(.2.7.03 

65,891 

10, .570 

(I) 

68.859 

40,751' 

7. .54 

131. ',)7 

78,005 

1,354,095 

1C8,016 

41,783 

60,863 

2,475.463 

840,46S 

105,7.01 

§1,208,619 

14,336 

485,685 

92,969 

177,308 

2.330,!4 

1,092 

S08,S03 

8,258,064 

44.064 

31,619 

4,867,65i: 

250,615 

2,045,679 

48,036 

88,993 

163,004 

562,422 

21,002 

1,132,907 

213,968 

60,872 

31,978 


Dividend  Record 


In 

VM7 

s 

6 
10 
12 

8 

6 
12 

6 

8 

0 
12 
10 
Priv 

b 

5 

8 
10 

4 

8 

isejan 

6 

6 


» 

4 

Organ 

6 

9  +  1 
6 
6 
6 
8 
7 

6 

3 

10 

6 

Organ 

I  U  COi'  I' 

r6"-h"4 

6 

2 
12 

6 

8 

6 

6 
A-8 

8 

6 

""e" 
Began 

6 


8 
2 
!zed 
6 
11 
7 
6 
6 
8 
7 

m 

6 

4 

8-(-2 

Ized 

irated 

6 
16-1-4 

6 

12 

6 
8 
6 
6 
8 
8 
6 
8 
6 
buslne 
6 


l^er-    Lasl  fatd 
lod  % 


4-M 
An 
.1-1 
CM 
Q-.I 

y-j 

Q-l 

C-.l 

y-i 

J-.M 

Q-.M 

nk 

tM 
l-.l 

Q-.I 
l-.l 
,>-M 
«-K 

y-.i 
CM 
ss 
Q-J 
Q-.I 
«-l 


6"ci 
Q-.I 
Q-.I 
J-D 
M   iS 
Q-.) 
Q-J 
Q-.) 
Q-.I 
Q-l 
A-O 
Q-J 
Q-) 
\pc 
Q-M 
.90!- 
Q-l 
1 
Q-) 
Q-J 
Q-) 
Q-) 
Q-) 
J-J 
J-( 
Q-J 
Q-F 
J-J 
Q-M 
Q-J 

Q-J 


Mch  09,'  2 

Uec  '08.  6 

Dec  '08,  5 

Apr  'O9;  3 

Anr  09,  2 

\lc.i  09,  Uj 

Apr  '09;  3 

i:m  'OD,  II2 

Apr  09,  2I2 

Apr  09.  Hi 
.\ich31  '09.4 

Mch  09,  2l2 


-Apr 
I  an 
Apr 
lao 
-Mch 
heo 
Apr 
Apr 
Aug 
-\pr 
.Apr 
I  ::a 


Oy,  2 

09.  2U 
'09.  i! 

09.  5 
•09,  2I2 

09,  1 
■09,  2 
'09,  11 2 
26  1907 
'09.  H4 
■09.  11 2 
'09.  II2 


>l'h31 '09.112 
Jan     08.  2 

12  1906 
Apr     09.  Vi 
Apr    '09.  3 
Dec    '08.  4 
Nov    '08,  3 
Apr     09,  II2 
Mch   '09.  2 
Apr    '09.  134 
Apr    '09.  Ha 
\pr    '09,  II2 
Oct     08.  2 

•09,  2I2 
'09.  2 

13  1907 
Mch  31'09,  4 
V.  87,p.ll38 
Apr    '00.  2I2 

'OJ.  4 
'09.  l?i 
'09.  lU 
A-pr    '09.  3 
Mch    '09.  II2 
Apr    'O9;  2 
Jan    "09,  3 
Jan     '09.  4 
Apr    '09,  2 
Feb    '09;  2 
Jan     '09,'  2I2 
Dec    '08,  2 
Apr    '09;  llj 
Sept  6  1908 
Apr    '09,'  IIj 


-4pr 

Apr 


Apr 
Apr 
Apr 


•  Bid  and  asked  prices:  no  sales  were  made  on  this  day.  T  Feb.  5  (close  Oi.'  business)  for  national  banKs  and  Feo.  6  (opening  of  business)  for  State  Insti- 
tutions, t  No  price  Friday;  latest  price  this  week,  a  Due  Dec.  31.  ft  Due  June,  fc  Capital  Increased  Irom  $300,000;  a  stock  dividend  of  33  1-3%  beln^ 
declared  In  part  payment  therefor,  n  Capital  and  surplus  to  be  Increased,  q  Dividends  are  paid  Q-J,  with  extra  payments  Q-F.  r  As  of  date  Deo.  31 
1008.  X  Drexel  State  and  Oakland  National  banks  consolidated  In  Febi'TttO'  1908  under  name  of  Drexel  State  Bank.  2  Royal  TVust  Co.  purchased  by 
and  merged  In  ths  Central  Trust  Co.     V.  88,  p.  541. 


yO^'L'O'^   ST! 'OK    CXO^^.^' 
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■H  4  Vfi;  HRtCRfi—S(yt    I'rjN  '•!■:  XT! '  I.' 


Saturday 
Ar)Til  10. 


Mondwi 

April  12. 


108      1081 
l():f3.1  lO.'i-'ij 

i.iHa  i:i2 
2;;2    2:i2 


1.58 
*2HX 
*15 
*70 
♦  11 
*5.5 
146 


144 

IfjS 

300 

16 


57 
14o) 


i;« 

Hi 
*83 


I.33I2 
84 
8.5 


Tuesday 


juesaay        n  canesaai  1    1  nurs'iau  I'riaay 

AprillH.        April  ^-i.    1     y4/)riM5  April  1 


IO7I2  107.1 
10334  1033 

" 2;i8 

I3II4  131 -i 
'.-  ..232 
I44I2  145 


*298 
ISI-- 
*70 


1512 

Ys'ij 
55 


10714 

1041.- 
238 
ISll.- 
232 
I44I4  I44I2 
157      158 
298I4  298I4 


*107 

*  10312 

238 


1412     14I2 

72        72I4 

I65I4  I6734 


133  133 
*82l2  84 
*83        85 


1991 2  200 
*28       ... 

■-_.!   "o's" 

1.S878  ISO-^s 

*94l2     95I" 

172      172  " 

9BI4     961" 

*110l2    ..." 


38S4     39I4 
96        961^ 
S3ff       ,s.'i4 
I8I3     191s 
1347s  13573 
1301 2  1301- 
1373s  138^^ 
*33        34 
901'  100 
*4l4       5 
130      1.30 


*33 

34 

iCs 

103s 

260 

260 

160 

161 

66 

671  •> 

94 

94i2 

207^8 

207.1S 

*23., 

3 

70 

70 

100 

101 

1.34 

135 

*781" 

SO 

177 

I79I4 

10 

lOlo 

1041,1 

104-'is 

2I-T) 

2134 

24^8 

25 

*lIo 

0 

1351 0 

13fiVi 

56 

5.51- 

29 

29"',s 

51-% 

52\s 

*14l4      141. 

72        72 
16778  168 


200 


200 
200 
263. 


2634 

*91  

* 98 

I87I2  1871 

*951g  961,s 

172  172 

98I4  96I4 

*110  


3812 

97 
81  o 

IS34 
I34I4  135 
l.iO      131 
13678  137'^ 
*321o     3.31- 


3812 
97 
9 
191" 


9934 
*4l4 
*129 

*33l4 
10 

260 


9978 
5 
1,30 

34 

10 
260 


*15 
*70 
*10 

148" 
*118 

171 
♦  141 


16 


55 
148 
119 
171 


133!" 
83I2 

*83 

*193 

14 

72 

168 


1341" 

83I2 
85 

"iTu 

72 
I69I2 


199 
27 


199l£ 

27 

9II2 

98        98 

I87I2  I88I4 

*95l8     9618 


96 
1101" 


96I4 
111 


114^8  11.51s 
81" 
8OI2 


Sl8 
39 
77I8 
25I2 


91" 

80ii 

8I2 

39 

78.38 

25I2 


4?8 

43 
*.80 

III2 
*.45 

1218 

2II2 

24 

99I2  102 
620      625 

31        31 
*  .25       .30 

78        79 

IOS4     1034 

I4I2    '   " 
* 

16 

96 

IOI4 


47s 
44I4 

.90 
111" 

.55 
12»8 
2II2 
25 


I4S4 

2 
16 
96 
103 


I58I4  159R,s 
651"  661" 
94        94I4 

205      200 

*234       3 

* 71 

100      100 

134  I34I2 
*79        80 
179.34  ISII2 
*10        lOIj 
104      1047s 

2II2 
*24 
*11" 

135  " 
55I2 
29I4 
517s 


211 
25 
2 
13.51" 
56 
291" 
521" 


II4I2  114'8 
634       6.34 
*78       80 


25I2 
20 
141" 
8I4 
♦.60 
4 
14.'i8 
♦  1234 
62 
*.35 
2034 
31 2 
7178 

523'4 
130 
34I4 

*89" 


25I2 

20I4 

141" 

9ix 

"4 
1478 

63 
.40 
207« 
3Sk 
72I2 
.60 
5234 
131 
34I4 

1 
891 2 


*2 
I4I4 
4OI2 
1512 

I3S4 

'14" 
*12Ss 


21s 
141" 
4084 
1778 
14 
76 
15 
1278 


33 

40 
44.34 

3914 
44 

*41" 

5 
145 
23 1 


33 

42I4 

45 

.55s 
395s 
44 

43, 

5 
145 

23, 


38 
7678 
*25 

4fr^S 

5 
4118 
P.80 
11 
.45 
12 
2034 
24I4 


*38l2    .39 
96        97 

.838        81 2 

1,834      ISSj 

I33I2  13418 

129-38  I3II2 

13634  137.3s 

321"     321" 

991 2     9978 

*4l4       5 

130      1,30 

"9^8    "10' " 
25934  260 
15S      15S34 
647s     65 
94I4     943s 
205      205 
*234        3 
70        70 
100      IOOI2 
I33I2  I34I4 
*78        79 
I8II4  I8I.34 
IOI4     IOI4 
103-54  1041s 


IO6.I4  IO6.34 
*l()3l4  IO4I4 

236      236 

I3II4  1311.1 
*  232 

144'    144 

29814  2¥s'l4 
*15        16 
Last  Sale 
Last  Sale 

* .55 

148      148 

lis    11912 

Last  Sale 

Last  Sate 

134      1.341., 

8.31 2    8.31 ; 

Last  Sale 

Last  Sale 

I4I4     141 1 

*711"     72 

I68I2  169 

Last  Sale 


Friday 


loe.'^s 
no27s 

1.31' 

230 

144 

*298' 
16 

7OI4 

lllo 

55 

148 


10fi-'.<, 

10:'.  ^s 

236 

131I.I 

230 

144 


16 

Apr '09 

Apr'09 

55 

148 


IVrek 
shares 


I42I2 
275 
I33I2 


I99I2  I99I2 

Last  Sale 
98        98 
187      1871 
Last  Sale 


96        96- 
11034  111 
Last  Sale 


381; 
97 

8!" 
1.S34 


SI 

38 

783s  I 

25I2' 

46.5s 
5 

4318 
.90 

11 
.52 

1218 

21 

24-3, 


*20 

*24 
*11" 

135  ' 
65I4 
2878 
5138 

II4I2 

834 

7812 

8 
3812 

7638 


22 


135 
551 
293s 
52 

II4I2 

S3 

781; 

8I4 
3812 
771 
2435 


IOOI2  1011" 
623     623 
30I4     3OI4 


.29 
78 
1034 
I4I2 

'1514 
96 
1058 


.33 
7814 
1034 
1434 

2 
I5I4 
96 
107, 


25 
20 
I4I4 
S78 

.60 
*378 
I4I2 
1284 
62 

..30 
2034 
338 

7012 
'5218 

*129 

34 
* 

8934 


2.5I4 
20 

141.) 
9.38 
.75 
41, 

14.=i8 
12.34 
62 
.40 
207s 
3I" 
7218 
.60 
52I2 
130 
34 
1 
9018 


*2 

1414 

40 

1.534 

1378 

70 

I4I2 


2l8 
I4I4 
40 
1534 
1.37s 
74 
14.3j 


*32 
391 2 
44I2 

55s 
39 
43I2 

4.34 

5 
*144 

21" 


3218 
401 2 
443, 

5-5s 
3934 
4312 

4.3., 

5 
146 

21" 


434 
4II4 
*.75 
10 
*.45 
12 
2OI2 
24I4 
100 
615 
+ 
.30 
7734 
IOI2 
I4I2 
* 

I5I4 

96 

1038 


434 
4134 

.90 
1034 

.55 
12 
201 
2438 

IOOI4 
620 
31 

.30 
78I4 
IOI2 
1434 
2 

151 
96 
1034 


24I2 
I9I4 
I4I2 

8 
t.60 

378 
1458 
I2I2 
*61 
.30 
2038 

3I4 
66I4 

'sii^ 

♦  128 
33I4 

* 
88 


241" 
1934 
I4I2 

878 
.75 

378 
146s 

1212 

62 
.30 
2OI2 
3I4 
70 
.60 
5II2 
130 
33I2 

1 
88 


*2 
1418 
40 
153s 

1312 

70 

1418 

*12l8 


2l8 
I4I4 
4018 
151" 
I.3I; 
72 
1418 
1234 


38 
97 
8I4 
*181" 
I33I4  135 
I29I2  1291" 
13fil2  137 
*32l2     33I" 
POU     997s 
Last  Sale 
130      13'J 
33        33 
934     10 
Jr2571"  2571 
I57I4  158 
641"     65 
94I4     941. 
*206      207.5s 
*2-34       3 

* 70 

+  1C0  102 
133.34  134 
*79  80 
ISII4  182 

IOI4     IOI4 
101      104 
*20        22 
*24        25 

Last  Sale 
135      135 


Apr'09 

Apr'09 

134 

8.3I" 

85        Mch'09 

195I4    Jan'09 

*14  14'4 

7II2       711" 

168        lO.Sl- 

147      Mrh'09 


I99I"  1991" 
29-34  29.3. 
911;  Apr'09 
* 98 

lS63s  18R.3s 
94.34      Apr'09 


97  971 

IO9I"     111 
144       Mch'09 


55 
2918 

snrg 

114 

*8 
78 

81» 

♦3834 

7618 

*24l2 


55I4 
293s 
5134 
II4I" 
9 
7812 

878 
39 
77I8 
25I2 


38I4 
96 
8I4 

133' 

130 

13638 

'99l"2 

11" 

*1291" 
*33l4 
9.5g 
257I2 
156 
64I4 
94 
206 
234 
* 

*io6" 
13334 

80 
1.S3 
*10 
10334 

211" 
♦24  " 


38I4 
961" 

SI4 

l'3Yl4 

130 

13712 

991 " 
Apr'09 
131 
333.1 

9.^8 

259 

1571" 

r.4i" 

94     j 

206    I 

23 


.■;2i 

12 

2  22 

999 
28 

485 
32 
26 

110 


65 

115 

10 

15 


310 
70 


309 

467 

1,613 

.... 

77 
50 

""24 
1,483 

'"4 

386 

37 


STOCK'" 

EOSTON  ,STOr:i 

E.XCMANCI.; 


135 

,541" 

29 

501g 
1133g 

9 
*78 

SI4 

*38-38 

74-^8 


-"4 

71 
102 
13334 

80 
190 

IOI4 
104 

21I2 

25 

Apr'09 

135 

55 

2938 

51 

1145g 

9 

80 

8I4 
39 
763s 


434 
41 
.75 
1084 
*.45 
*12 
20 
4I4 


434 

4II4 
.75 

11 
.55 

I2I4 

20 

24I4 


IOOI2  1011" 
610      615 


301s 
*.25 
77I2 
10 
I4I2 
ISg 
15 
96 
lO-lg 


.301 
.30 

77I2 

10 

1434 

1.5s 
I5I4 
96 
10-34 


24  24I4 

19  19 

I4I4  141 
81 2       91 

Last  Sale 
35g      334 

14-^S  147s 


1214 

61 
.30 
20 
278 
661 2 


121 
611" 
..30 
205s 
31s 
69 


Last  Sale 
52        52 
129      I29I.1 
33I4     331 1 

Last  Sale 
88       88 

Last  Sale 

2 


1418 

40 

15 

1.338 

70 


141s 

40 

15 

137s 

70 

141, 


3II2 
4OI4 
4478 

61" 
39 
4338 
*4l2 

478 
*143 
*2l2 


32 

4OI2 

45 

.534 
39I4 
4338 

5 

47s 
146 

23, 


Jj:sl  Sale 
Last  Sale 


31 

4034 

45 

5I4 
39I4 
43 
*41" 

5  " 
*143 

21" 


3II4 
42I4 
45 

5I4 
39I4 
43 

5 

5 
145 

21" 


4.34 

4OI4 
♦  .75 

IOI2 
+.45 

12 

19.34 

24 
101 
605 

31 
.35 

7758 

1014 

1458 
*ll2 
15 
96 
IOI2 
Ho 
24" 
I8I4 
14 
878 
.60 
3' 2 
I4I2 
12 
61 
.30 
20 
3 
671" 
.00 
51 
1291 
33 
1 


2 
14 
40 
15 
13 
70 
I4I4 
127g     ■ 
36 
311 
42 
45 

.5'" 
,3914 
42I2 

478 

5 
144 

21" 


478 
40.3. 
.90 
101 
.55 
1238 
1934 
24I4 
101 
605 
31 
.35 
78I4 
IOI4 
151 

O 

16 
96 
1058 

H" 
2438 
181" 
14 

91" 
Apr'09 

3.5s 
145s 
121" 
62" 
.30 
20 
3 
691" 
Apr'09 
52 
I29I2 
34 
Jan'09 

88 
Feb '09 
o 

1418 
407s 
15 
I3I4 
70 
14.34 
Apr'09 
Nov 'OS 
31.34 
443, 
46 

5.34 
3934 
421" 

478 

5 
145 
9-16 


755 

185 

1,070 

450 

1,794 

192 

24,361 

22 

510 

""05 

190 

1,368 

298 

609 

6,489 

1,065 

110 

50 

20 

68 

695 

5 

986 

164 

932 

105 

214 

'411 

3,711 

549 

17,532 

686 

172 

66 

2,610 

32 

29,746 

50 

16 

766 

5,249 

670 

1,910 

110 

921 

1,319 

3,800 

022 

52 

180 

1,565 

2.459 

587 

13.282 

50 

1,069 

190 

10.893 

50 

950 

1,475 

326 

14,485 

* 

1,445 

2.300 

560 

280 

500 

2.747 

675 

37,888 

'432 

116 

1.631 

* 

82 

* 

195 
1.698 
1,327 
1,598 
2,040 
385 
1..504 


605 
21,284 
3,456 

340 
2,781 

208 

160 

1,310 

11 

425 


_  ^  ^  Railroads 

Atch  Top  &  .'-an.-'.  Fc.lOO 

Do    pref 100 

lioston  &  Albany 100 

Hoston  Klevated lOo 

IJoston  &  Lowell 100 

Boston  <«c  Maine 100 

Do    pre." 100 

Boston  &  Providence. 100 
Boston  Suburban  El  Cos. 

Do    pref 

Boston  &  Wor  lilec  Cos 

Do    pref 

Chic  June  Ry  &  USY.ioo 

Do    pref .    10(1 

Con  &-Mont,  Class  4..  100 
Conn  &  Pass  Rlv  pref  .100 

Connecticut    River 100 

Fltcbburr,  pref 100 

Ga  Ry  &  Electric 100 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

N  Y  N  H  &  rtartford.lOO 

Northern  N  H 100 

Norwich  &  Wor  prei.lOO 

Old    Colony 100 

Rutland  prei 100 

Seattle  Electric 1 00 

Do    pref 100 

Union    Pacilic 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St.. 50 

Do    pref 50 

Wore  Nash  &  Roch.-lOO 

Miscellaneous 
Amer  Agrlcul  Chem..lOO 

Do    pref 100 

Amer  Pneu  Service..   50 

Do    pref 50 

Am«r  Sug-ar  Retin 100 

Do    pref 100 

Amer  Telep  &  Teleg-..100 

American  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumb  'Felep  &  Teleg.lOO 
Dominion  Iron  &  Steel.. 

East  Boston  Land 

Edison  Elec  Ilium 100 

General  Electric 100 

MassachusettsGasCos  100 

Do    pre.' 100 

Mergenthaler  Lino 100 

Mexican    Telephone..   10 

N  E  Cotton  Yarn 100 

Do    pref 100 

N  E  Telephone 100 

Pacific  Coast  Power..  100 

Pullman  Co. ^^..100 

Reece    Button-Hole..    10 

Swift  &  Co... .100 

Torrington,  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp..   25 

Do   pref 25 

U  S  Steel  Corp. 100 

Do    pref... 100 

West  Telep  &  Teleg..l00 

Do    pref.. 100 

Mining 

Adventure  Con 25 

AJlouez 25 

Amalgamated  Copper  100 
Am  Ztnc  Lead  &  Sm._   25 

Anaconda 25 

Arcadian 25 

Arizona  Commercial..  25 

Arnold 25 

Atlantic    25 

Bonanza  (Dev  Co) 10 

BostonCon  C&G  (rets)  £1 
Bos&CorbCop&SUMff       5 

Butte  Coalition 15 

Calumet  &  Arizona..   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co  100 

Daly-We.st 20 

East  Butte  Cop  Mln..   10 

Elm  River 12 

Franklin 25 

Grantty  Consolidated.  100 

Greene  Cananea 20 

Guanajuato  Consol 5 

Isle  Royale  (Copper) .   25 

Lake  Copper 25 

La  Salle  (iopper 25 

Mass  Consol 25 

Mayflower 25 

Mexico  Cons  M  &  S..   10 

Miamji  Copper 5 

Michigan 25 

Moliawk 25 

Montana  Consol  C  &  C  10 
Nevada  Consolidated.  5 
Newhouse  Mines  <Sc  S.   10 

North   Butte 15 

Old   Colony. 25 

Old  Dominion 25 

Osceola 25 

Parrott  (Silver  &  Cop)  10 
Phoenix  Consolidated  25 

Quincy 25 

Rhode    Island 25 

Santa  Fe  ((Jold  &  Cop)   10 

Shannon 10 

Superior 25 

Superior&Boston  Mln  10 
Superior&Pltts  Copp.    10 

Tamarack 25 

Trinity.. 25 

United   Copper 100 

Do    pref 100 

United  StatesCoal&Oil  25 
U  S  Smelt  Rcf  &  Min.   50 

Do    pref 50 

Utah-.A.pex  Mining 5 

Utah  Consolidated 5 

Utah  Copper  Co 10 

Victoria 25 

Winona 25 

Wolverine 25 

Wyandot 25 


Uatujc     m     _  a::  1 
'9iT) 


Jxnpe~i 


vx     Jan 

j00.3j  Ja.-. 

225     Jj.n 

12414  Ja:-. 

L-24     .1,-in 

1321"  .an 

151  "Feb 

29s     Apr 

1184  Jan 

601"  Jr.n 

101"  Jan 

52     Jan 


//  Uj/iesi. 


143 
116 
J70 
139 
267 
132 
75 
79 


.  an  25 

Mchl9 

Ja;    Lii 

Jan     2 

Jan  16 

Jan 

J?.-\ 

Jan  14 

,19514  Ja     13 

11I4  Jan  12 

.■^si- J-n 

157      .'1- 

14(;     Feb 
200     Apr  13 
19-'        rin 
■.6.34  Mch2.-j 
'.014  Mcfi    ■ 
9712  Apr    5 
1:17278  Feb  *j 
931"  Mch   2 
.-65     Jan  20 
88     Jan     ' 
IO6I4  Jan 
144     Mch  12 

.•;3i4  Jan 
94     Jan  IS 
55s  Jan  26 
13     Jan  l:; 

12618  Feb  24 

1 27     Jan 

I25I4  Feb 

271?  Feb    4 

9:ii"Jan  15 

334  Apr    1 

125    Jan  25 

isi".lan  11 

7    Jan    ■! 

24  5    Jan    2 

ISOSg  Feb  24 
:9  Jan  :> 
S9     Jan    5 

;(r2!2  Mch  12 

2    Jan    .5 

70     Apr    1 

93     Jan     :. 

126l4JTn  ," 
75     Feb    6 

16S    Jan  30 
934  Jan  1 

IOC     .Jan    9 

21I2  MchSl 

•_4i4Jan  29 

1     Jan  20 

-•'  (iU  Jan  l:i 

2-54  Mchl" 
2si"Jan  11 
.1134  Feb  2' 

107     Feb  23 

OigJan  11 

70     JMch   3 

/■I"  Feb  1 
o4     Jan  29 

65  Feb  3b 

23  ■-l<.|i27 
3818  Feb  26 

2i2Jan  30 

30     Feb  20 

45     Feb  17 

10     Apr  14 

.45     Feb  16 

1084  Mch  15 

1738  Feb  26 

213g  Feb  24 

97     Feb    1 

585     Feb  26 

29     Feb    1 

.26      Mcll29 

68 '2  Feb  26 

9I2  Feb  26 

7I2  Feb    1 

ISg  Mch31 

l.i     Feb  26 

90     Feb  26 

Feb  26 

II2  Apr  16 

24  Jan  6 
16  Jan  30 
13    Jan  30 

4I4  Mehlj 
.50     Feb  17 

3I2  Apr  16 
1234  Feb  26 

978  Mch  19 
59  Feb  1 
19  Feb  11 
161"  Feb  26 

27g  Apr  15 

66  Mch  20 
.60  Jan  J 
4714  Feb  24 

122  Feb  2b 

26  Feb    1 

1  Jan  14 
85  Feb    1 

47g  Jan  30 

2  Feb  25 
13I2  Feb  26 
34    Jan    5 

Mch  24 
Apr  16 
Apr  13 
Feb  19 


14 
13 
70 
12 
llSgFeba. 


2S  Jan  12 
39  Feb  25 
44     Ja,n     s 

5I4  Apr  7 
37I4  Feb  24 
393.1  Feb  26 

;;.5,.tJau    6 

.■7g  Apr  14 
",9     Mch  18 

23«  Jan     4 


lOSV,  Apr    fc 
!03."4  Mcir.'o 
239I4  Apr    ." 
132     Aprl" 
235     Mch  19 
14612  Apr    ] 
ICiU     Apr    3 
:iOi     .'an     :> 
22     Feb    :; 
/5     Feb     i 
14 12  Mch  12 
.=^7     Jan  ;.'() 
!.50     Feb  Ir 
120     J.-r.     ,, 
J  73      ""h    6 
142I2  Mch2: 
175     Alchlo 
136     Feb 
^41"  Feb    :• 
M5     Feb  IX 
J95I4  Jan  1 
15     Feu  If^ 
T.'h   •■■  •:-27 
(GI2  Api  1 
l"?      Mcli2i 
109       :vlcill3 

I'joi.  .}an 
.iO    Jan 
921"  Jan  1 
1011"  J-n 
1S95^  Apr  1 
91.I4  Apr    1 
'72     .4.P1  12 
S      '  '■»  16 
■  1 1     Apr  1 4 
14o      >lchl2 

084  Jr.n  2:; 

100     Feb  16 

97g  Feb  ^3 

2084  .^1r■hK^ 

136     Apr    8 

i:.l     Apr  1.- 

1386g  Apr  12 

34I2  Apr    2 

100     Mch24 

5     Feb  26 

130     Apr    V 

38I2  Feb  17 

1084  Apr    5 

160      Apr     , 

.61     Apr  12 

67I2  Apr  1-^ 

94I2  Apr  12 

120     Feb  17 

3     Mch  29 

7.5     Feb  i."! 

Apr  12 

Mch  1  i 

Mch  26 

Apr  16 

11184  Jan     1 

10478  Apr  13 

.31"  Jan    4 

.■534  Mch  a 

2     Apr    1' 

13634  Mch27 

66I4  Jan  14 

3O84  Mch  6 

64 ?8  .'an  16 

Uolg  Apr  12 

10     Apr    8 

82     Jan  \ 


artfjf 


)or  /Tftloa; 
1 1908 


!1 


Lmotsi 


U7  .  I'tl 
l«l-7,/aii 


1211 

2OUI4 
114 
136 
:/84 
9 

45 
8I2 

471.. 
126 
102 
163 
I33I4 
V44 
117 

t;/ 
■1 

193 


Dt 

Fe 

i.)v 

Fel> 

Jan 

.\:. 

Jan 

Dec 
J.\n 
J  -n 
Dec 

Jan 

•  lan 

Ap; 
Oct 
Nov 


f-'t  Jan 
<0  Jail 
•'^.     I, -in 


101 

l:;5 

80 

ItO 


IOI4  J-.T       . 

ib  Feb  16 
845gJan  2 
27-''4  Feb  9 
48^8  Jan    t 

678  Mch  1 
445"  Apr    8 

1  Feb  1 7 
18  Jan  2 
.60  Mch  11 
17i8  Jan  2 
2258  Jan  2 
273g  Jan  2 
119  Jan  4 
680  Jan  4 
3434  Feb  16 
35  ■  an  15 
S2I4  Jan  2 
12  Mch  19 
157g  Mch   ) 

21"  Jan  15 

17  "  Apr    6 

110     Jan     4 

12.34  Jan     2 

11"  Apr  16 
3314  Feb  19 
231 2  Jan  4 
I6.34  Feb  16 

9I2  Apr  16 
,66     Mch   3 

5  Ja:i  8 
ISSgJan  2 
12  Jan  4 
7018  Jan  8 
.40  Apr  6 
2073  Apr  12 

G  Jan  4 
S6I4  Jan  2 
60  Jan  8 
£8^4  Jan  2 
138  Feb  19 
34I2  Apr    1 

1  Jen  14 
1,9    Jan    4 

514  Jan    5 

27g  Ja  I  i 
J  778  Jan  4 
46I4  Mch  1 
17I"  Feb  16 
1778  Jan  2 
90  Feb  25 
1768  Jan  23 
16I4  Jan     8 


33     Apr  12 

4658  Jan  7 
461"  Jan  i-j 

(isj  Jan  20 
4684  Jan  1 
47     Jan     4 

538  Feb  li 

61;  Jail  2 
162    Jan    2 

4     Jan  lo 


l4ii 

■■UD 

175 

■  ,5 

70 


Jnt- 

.•\ ') 
Ja' 
J.-.n 
Feb 


883s  Jan 
HON  Mr 

/834  A  1)1 
160     Jan 

78    Jan 

96  Jan 
138      J'ly 

13     Jan 

77      M..|, 

4     Feb 

9I2  Feb 

99I4  Jan 

1'I6     Feb 

'J9     Jail 

16     Jan 

>7«4  Feb 

3     Jan 

'.'6I2  Jan 

1484  Jan 

4I4  Mch 

201      Mch 

111    Jan 

iV.  ,.| 

Jan 

Apr 

Mel 
Mel 
Mc:, 
Jan 


3 
14 
<0 

.25 


49 

77 

192 

1 

40 

7.5 
105 

6II2  J'nc 

147     Jan 

9     Apr 

SSI  2  Jan 

20  Jan 

3  May 
II4  Mcli 

114i2Jan 
3812  Jan 
2  4 '8  Jan 
26  Jan 
S7i2Jan 

4  Feb 
69    Jan 

llj  Feb 

24  Apr 

45  Feb 
20.34  Jan 
28     Feb 

Dec 
Jan 
Feb 
Apr 
Oct 
IOI4  .Apr 
III4  Apr 
15I2  Jan 
1:3  Feb 
r565     Mcti 

21  Feb 

25  iWcli 
5618  Feb 

7     Jan 

884  Dec 

99     Mch 

6I2  Apr 

80    Jan 

(i7r  Jan 

1-56  J'ly 

1784  Feb 

10     Sep 

1214  Jan 

2I4  Mch 

.25     Jan 

3I2  Dec 

N  .34  Sep 

7 14  Feb 

46  Feb 
2      Dac 

S.'s  Jan 

4Sg  Oct 

4084  Feb 

.50    Jan 

28    Jan 

77     Feb 

lOlj  Jan 

1-  Mch 

77     Feb 

:'     Mch 

1.5s  Apr 

9-34  Feb 

14     Apr 


14ig 

66 

l'21s 

458 

2384 

9 
28 
37 

43s 
291; 
2S'8 

4I" 
II5I2 
..50 


Oct 

Mel; 

Feb 

Mch 

Apr 

Mch 

Mch 

Feb 

Sep 

Jan 

May 

Apr 

Jan 

Jan 

Mav 


Hlntw 


101 ' 

104  1 

.3  . 

I  41) 


.  ^ 
1/ 

1,01" 
151',' 
liOl" 
:6.-) 
13^ 
'/r>3 

13.3 

tb 

S3 

193 

lor! 

b-' 
161 
14c 


Dec 
l;?c 

JJJC 

■■^\^ 

Dc-D 

.lan 

..  iU 

-  / 
I 

Jft:t 
.1  -:  ri 
Dec 

J  J  CO 

.  . .  ;i, 

'r 

Dec 

Dec 
Dec 
Aov- 
...,v 

V 


■  iS       1  ti) 


lOfii 

J  S.D.1S 
9/^., 

)»1 
Ml'.- 

^-lO 

140 


i)JC 


JJec 


Dec 

...ca 


«e  -M.v 
96  Nov 
12  Dac 
23  Dec- 
1375f  .\wv 
13Z     Aov 

1321"  ;\ov 

328f  Deo 

96ij  .\uv 

4I"  Dec 

128  "  ..uv 

21I4  Dec 

8-3s  i\ov 

253     -Ncjv 

162     Dec 


bO 

HO 

215 

3 

■.8 

93 
12s 

59 
17412 

101" 
1081" 

24 


JJec 

..jV 
Nov 
Oct 

Nov 
Dec 
-Nov 
Dec 

AOV 
.\,1V 

J'ly 

Hot 


2  61 2  Dec 
21...  Jan 

148  J'ly 
623s  Nov 
.  0  Nov 
58.'.,  Nov 

114     Nov 

91 "  AOV 

bGl4  Dec 

I'-'l,.  Aug 
<li2  Nov 
S^ig  Nov 
:0  J 'Be 
;3  Nov 
6  Jan 
405s  Dec 

.'.II!      Aug 

I9I2  Nov 
.^5  Nov 
isig  Nov 
25     Nov 

30  Aug 
130  Aug 
700  Jan 
3684  Nov 
..,5  J'ae 
83?8  Nov 
117xNov 
10    Deo 

284  Nov 

IUI2  Nov 

)10     J'ly 

131s  Aug 

27g  Jan 
26I4  Jan 
24i4Beo 
17I4  Jan 

83g  Augj 
.75    J'ly 

s  Jan 
IWjDeo 
I6I2  Nov 
73     Nov 

I3g  Jan 
2084  Nov 

s    May 

8934  Nov 

J'ly 

6OI2  Deo 

13612  Bee 

3lig  Dec 

II4  Jan 
100     Auff 

68g  Nov 

3h  Nov 
19I4  Nov 
36I2  Nov 


2018 

J-8 

26 

I6I2 

36 

31.34 

467s 
47 

7 
60 
.'^ 

5 

^73; 
156 

33.<! 


Nov 
Nov 
Aug 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 
Ang 
Nov 
Nov 
Nov 
Nov 
Oot 


c  Before  pay't  of  asscss'ts  called  in  1909.     •  Bid  and  asked  prices,     d  New  stock,    e  At;s"t  paid.    6  Ex-stock  dlv.    AEx-rlgiits.    a  Ex-dlv.  and  rights. 


Apr.  17  1909.1 


Boston  Bond  liecord. 


C);j;i 


WKKK    h;NUI.NIi  APRIL   16 


4Tn  Telei)  &  Tol  ooU  tr  4m.  192? 

Convertible  48 r.';H6 

Am  vVru  Tauer  Ists  f  5s  sr  1919 
A.n3  Com  Cop  1 8t  conv  Cs  19 1 8 
Ai-cu  loi)<fc  S  Fe Ken  B4»..  1995 

A<l)u«Dmeul  e  4s I'ly  1996 

Stampeo  J'ly  1996 

50-year  conr  48 1955 

lO-year  conv  5.s 1917 

Boston  KlfCl  l.CJiisoL  o».  11124 

Boston  dt  Lioweli  4s 1916 

Boston  cfc  Mame4'2S 1944 

Boston  Termmal  1813128.1947 

Bur  *  AIo  RiT  ex  68 1919 

Non-exempt  68 1918 

Sinking  lund  48 1910 

Butte  <sb  Boston  lat  6a 1917 

Cedar  Rap  &  Mo  B  Ist  73.1916 

2<17s 19U9 

Oent  Vermt  1st  g4s..Mayl92U 
0  B  <fe  V  Iowa  Div  1st  58.1919 

lowaDiv  ist  4s 1919 

Debenlnre  6s 1913 

D*nver  Kxten  4s 1922 

Nebraska  Exten  4s 1927 

B<fe  S  W  8  t  48 1921 

lUlnois  Div  3  i^s 1949 

Joint  bouas  See  (it  Northern 
Olio  J  c  Hyde  sue  Yaa  5s.  1915 
Ooll  trust relTintlLng  k  481940 
(Bh  Mil  cfc  St  P  Dub  D  68..  i92ii 
Oh  M  <fc  St  P  Wis  V  'liv  681920' 
OblC<&  NoMicnlst'  $ru  58.1931 

Olio  <fc  W  Mich  gen  os 1921 

Concord  <&  Mont  cons  48..192U 
Oonn&  Paas  K  Ist  g  4s...i94:i 
Oons  S  S  1j  coll  trg48CtJs  1'j57 

Current  River  1st  Ss i927 

i>etGrRap<fc  W  Ist  4s...  1946 
Dominion  Coal  1st  s  t  6s..  1940 

ntcnborg  4s 1915 

4S 1927 

»remtKlk<fcMo  Vl8t68..1933 

Dnstampea  Ist  6s 1933 

fttNor  O  B  &  Q  coll  tr  4s  1921 
BeKi8terea48 1921 


J.J 

M-S 

J-J 

M-S 

A-O 

Nov 

M-N- 

J-D 

J.D 

M-S 

J-J 

J-J 

F-A 

J-J 

J-J 

J-J 

A-O 

M-N 

J-D 

Q-F 

A-O 

A-O 

M-N 

F-A 

M-N 

M-S 

J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J^ 
J-D 
A-O 
J-J 
A-O 
A-O 
M-N 
M-S 
M-S 
A-O, 
A-O 
J-J 
Q-J 


J-rice 
htidav 
April  16 


Hid  Ai>f 

95  Hj  Sale 
lO^i^Salt 


100^4  101', 
93^3    95 
93  "a    95 


107  Hi 


821-j    83 


102»8l02'^ 
92        94 


lOl^g  102 
104  "a  105 


98  >«  Sale 
973, 


Ha.nye  or 
Last  Sale 


9518 

101i>4 

83 
170 

I00»4 

94  »8 
93 'e 

102  "-J 

108  ■■'8 

110 

lOOi^ 

104^1 

112»n 

104 

102 
99  Mz 

100 

117 

um 

8'iiij 
11103 
lOOifl 
100 

99^4 
lOlv, 

9858 

9m 

102% 
92  Hi 

II8I4 

126 

102  "q 

104'.^ 
91 

112'4 

16^4 

96 

91>a 

91 
103>s 

96 
133 
140 

98 

97'', 


Miyh 
96'4 

103 
Mar'Oi' 

175 

100^ 
Mar"  09 
-Vlai-'o;. 
.Tan  '09 
Mar'OSi 
l'eu'04 
Mar'09 
Oct  'Oh 
Jan '03 
Got  '07 
Sep  '05 
Jan  '09 
J'ne'Ol 
J'ne'08 
J'ly '05 

83 
Oct  '07 
Mar'Oii 
Apr '08 
Mar'OS' 
Mar'09-' 
leb'Oii 
Mar'Oii 

102\ 
Apr '09 
Feb'Ot' 
Feb '05 
1 02  "i 
104  V, 
Deo '07 
Jan  '03 
Mar'Oli 
Feb '09 
Mar'Ol' 
Nov '08 
Api  '05 
Apr'Or 
Mar'09 
Apr '05 
gSH 


A- 

288 

4 
2;^ 


Kamic 
Janvani 


JU()H 


Low 

91^4 

92 14  10314 

83        83 

130      185 

100      101 14 

92^8    94  »8 

93 'b     i'4'v 

102'-j10JS 

107  ig  lO^^Hi 


I00i4l00'4 


gjiu    99'-, 


81        86 
iou'^  100^4 


99B8IOO 
1011.^  101  w, 
98»8     9-^ 
914    92 

102     103  i-r 

91        94 

ll8'<H8i4 


101 

102 


102  \ 
105 


16^4     18  H, 
96        96 
87        9m! 


133     133 


97  >2    9814 
97%    9314 


BOSTON  STOCK  KXf^H'Uis. 

WEEK  endinh  April  16 


Illinois  Steel  deben  58 191(1 

jN on-con veitdeben  6s. ..191:! 
laFalla&sioux  Cist  7a..  1917 
Kan  C  Clin  <feSDrlsl  5s. ..192.'. 
Kan  C  Ft  S  <fc  GuU  ext  58. .  19 1 1 
Kan  C  Ft  Scott  cfe  M  68.  ...1928 
Kan  CM  &  B  gen  48 1934 

Assented  income  53 1934 

Kan  C  &,  M  By  &  Br  1st  5.sl929 
Maine  cent  oons  Ist  7s. ..1912 

c;ou8  1st  4s 1912 

>Tnro  Hough  <feOnt  ist  68.1925 

Mass  Gag  41QS  (recta) 1929 

Mexican  Central  cons  48. .191] 

latcons  tnc3s Jan  i939 

'.'d  CODS  inc  3s .Jan  1939 

Mich  Teleplst  58 1917 

Alinire  Gen  Kleo  con  g  5a  1929 

Xe-w  Bng  Cot  Yarn  58 1929 

Xew  JEngTeleph  5s 1915 

5s .". 1916 

.\ew  Bniiiand  cons  g  5a...  1945 

Boston  Term  Ist  4s 1939 

N  Y  N  H  <&  H  con  deb  3  Vi8l956 

Conv  deb  6s  (otls) 194S 

Old  Colony  gold  4a 1924 

Oreg  Ry  <fc  Nav  con  g  43..  1946 

Oreg  Sh  Iiine  Ist  g  6s 1922 

Repub  Valley  Ist  s  (  68. ..1919 
Rutland  Ist  con  gen  4 4s.  1941 

Rutland-Canadian  1st  481949 
Savannah  Klec  Ist  oons  58.1 952 

Seattle  Eleo  Ist  g  os 1930 

Terre  Hante  Kleo  s;  58 1929 

Torrington  Ist  g  58 1918 

Union  i?ac  RR&  1  gr  g4a.l947 

-0-year  conv  4a 1927 

Unlten  Fruit  gen  s  f  4  48.1923 
U  S  Coalcfe  Oil  1st  a  f  6s..  1938 
IT  S  Steel  Corp  10-60  yr  68.1963 
West  End  Street  Ry  4a 1915 

Gold  448 1914 

Gola  aeDeniure48 1916 

Gold  48 1917 

Weatem  Teleph  &  Tel  58.1932 
Wisconsin  Cent  1st  gen  4sl949 


J.J 
A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
MS 
A-O 
A-<1 
A-O 
A-O 

jlj 

Jly 

J-J 

F-A 
A-O 
A-O 
J-J 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
M-S 
J-J 
J-J 
J-J 
M-N 
M-N 
F-A 
M-S 
M-N 
FA 
J-J 
J-J 


frtc*' 

I'Tiiiait 

April  16 


Hut             ^.s,. 
1110=8 

1014  Sale 


94 


U9% 

93      

b9  4    92 

\  >.,\  106 


'.  BOg'^ale 


103^4  104', 


105      Sale 


103  4  , 


96     Sale 


96  4  Sale 


lianuf  or 
Last   sair 


10(1^4 

101 
IIY 
91 
1004 

n9--<B 

93 

90 

1034 

101 14 
115 
99  ^, 

86 

1116 
15  14 


Hi,, 
Mar'O!' 

:  (.a  ■- 
Apr'o- 

95 
Jan  'd' 

119-H 
Mar'u'.' 
Apr'U'. 
Miii'O'.' 
Nov'Oti 
Sep  'dC 
J'ne'OS 
9!i'>, 
Mar'oy 
Apr'O^ 
Apr'o 


1024  Auk'04 
10334      104 '< 
102      Feb'O 
1004  Sep 'O^- 


104 

135 

101 

'19614 

ll«'8 

105 

1074 

102 

984 
lOb 

9Y 

994 
102=8 
104 

9534 
133 
1034 

96I4 
1024 

99=9 
100  4 

96 

93 '0 


105 
Mar'O; 

101 
J'ly  '0> 
-Mar'O 
l>ec'Ot 

.\l>v'0," 

Mai '01 
May'Ob 
Mar 'OH 
Apr'U. 
:\uv'(l', 

102''e 
Mar'o;^ 

96 
Mar'Ol 

104  If 
Feb'OS 
Feb 'Oil 
Dec'Ot 
Mar'o 

^734 
Feti'o, 


iu> 


20 


/.  aiif-t 

since 

January  I 


i.otv    hiij''. 

I:i0'4  10034 

0041014 


94         Mb'^ 

hni4101 

U6'4  120 

JO        93 

S6  4    90 

103410334 

98  '4 

^4>8 

99  >4 
86 

1024  104  4- 
102      102 


97=8  99a, 
134  135  4 
101      lUl 


1O54IO64 


102  4  103  4 
10- =8  104 
95»8    96 
120      133 
1024  1044 

i02  4i02  4 


1004  U)0  4 
96  994 
93 'a    937, 


AoTK— tJuyer  pays  aoorueu  interest  In  addition  to  tlie  purchase  price  tor  ail  M»8ton  Bonus.     •  -So  price  Friday     latesi  i>ui  and  asked.      ],  Fiai  pru-e 


PhiiadelpMa  and  Baltimore  Stock  Exonanges— StocK  xieoord.  Daily,  /Veeiiiv^.  i early 


share  I'ricen — Sol  fer  Ceiituin  Prices 


tatVJ  in; 
April  W 


o 
o 

..go 
O 

< 
o 


*: 


iHori'iay 
April  12 


10C4  1064 
15       15 
274    29 

»11        114 


*454  ■IG 

367,  36 

124  12=^ 

24  24 

64  64'^ 

23%  24 

105      105 

74  76». 


Ov^ie    67^4 
42         42 
1134    12  4 
31^4    32^4 
683,   69»ie 


*464..-. 
564    574 
90       90% 


1  tiesaav 
April  13 


79       79 

10641064 

15»4    1«J 

2t»4    30 

•11     


*454  46 

34!  36 

12  4  125e 

23%  24 

64 -'It  64^4 

•Z2  4  23Sg 

105  105 

75  4  76-'8 


674e7iii6 
*41^4    424 
12        124 
32  4    33 
6878    6934 


♦464 

5<>4    57 

89*4     904 


WeMiexuan 
April  14 


1064106 
154    164 

♦30  31 
11        114 


454  4534 

36  36 

♦124  12% 

23  4  23  4 

64^4  64'4 

2234  ■<;4  4 

104  4105 

764  777s 


674  67  4 

42  42 

1::  12 

32%  32% 

69ii9  704 


*4634    48 
56  4    564 
884    90 


1  /curft'iau 
April  15 


15> 


16  J9 
30 

11%    12 


46 

357, 

*12% 

•23  4 

64*4 

24^4 

105 


46 

3*7, 

12% 
23 'a 
6434 
•J8  4 
106 


774    78% 


6V4 

42 

11% 

32% 

704 


674 

42 

12 

33 

713i, 


49        49 
564    66  7e 

88%    8878 


tri'ian 
April  i6 


•30        35 

•76       78 

106410634 

15        15 

29       29 

12%    124 


46  46 

•354  36»4 

•12%  12-% 

'23  23  4 

•64  6434 

27  29 't 
106     107 

764  784 

67'"'  'erai, 

42  42 

12  12  4 

334  34% 
69  470llie 

*4d  47 

48  434 

67  57% 

87  4  88*4 

*294  30 


•Sales 

or    the 

Week 

shares 


335 

910 

7S5 

4,210 


3C 

1,125 

130 

837 

869 

73,041 

992 

43,242 

3',674 

ill 

11.671 

44,531 

5,169 


ACTIVE   STOOM.S 

(fyyr  B<mds  and  Jnaetife 
Stock*  see  below) 


lialtimore 

'Jodl  Gas  EL  L.  J(5  Pow.lOO 
Do     prei 100 

.Northern  Central 50 

Seaboard  (new) . 100 

Do     2d  pref 100 

United  Ry  <fc  Electric.   50 


3  00 

6,711 

14,990 


Phiiactelphia 

A.taerlcan  Railways 50 

Cambria  steel  ...„. 60 

Electric  Co  of  Amerioa  10 

oeu  Asphalt  tr  ctts 100 

Do     preltretfa 100 

Lake  Superior  Corp 100 

benigh  C  &  Nav  tr  ctfa.  50 

l>ehigli  Valley 50 

MarsdenCo 100 

Pennaylvama  RB 50 

fhiladelp'aCotPlttsO).  60 
Philadelphia  Sileetrioi.  25 
Phila  Rapid  Transit...   50 

Heading 50 

Do     1st  pref..» 50 

Do    2dpief ^...   50 

Union  Traction 50 

United  Gas  Impt 50 

WelsbachOo 100 


l^anqe   Since 
Jan  1   iHoy 


30  Mar  8 
76  Mario 
100  Jan  4 
1134  Feb -5 
2234  Feb 24 
y34  Feb   3 


45 
3278 

.i;i0  76 
154 

53 
1434 
96 
67 

113i8 

63  4 

404 

114 

24% 
594 
44 

45He 
ul 

874 
28 


Jan    4 

4634 

Ken  23 

3934 

Jan  20 

1234 

Jan    0 

2534 

Jan    5 

664 

Jan    5 

29 'h 

Jan    5 

107 

b'«'b23 

78% 

Jan  19 

24 

Feb  24 

673, 

KeOv4 

43^4 

Fob  23 

124 

Jan    5 

34% 

Feb  23 

72  4 

Mar  3 

46 

Mar  1 

4y 

Jan    5 

57% 

Apr  It 

944 

Mar2b 

30 

ti  I 'I  hem 


85 

Ul 

16 

30 


Jan  25 
,jau  b 
Jan  If 
Apr  13 
Apr  13 


Kanye    lor   J-reviout 
Year (lyodj 


I  A)  west        Highest 


li4Aprlb 


J  Feblti 
I  Jan    2 
1  Mar30 
I  Feb  .  ii 

)  h  BU  lt< 

,  Apr  16 

Apr  lb 

i  Apr  15 

J  Jau  12 

I  Apr  12 

_  .lull     '.; 

I  Apr  1 3 

j  Apr  lb 

» Jan    4 

Jan    2 

Apr  15 

s  Apr  lb 

1  Heb   b 

Mar  2  b 


20 
65 
80 
4 
10 
10 


Jan 
Mar 
Jan 

Feb 
beb 
Jan 


42J4  Mai 
2678  Feb 

84  Jan 

34  Jan 
1 9  7g  J  an 

3%  Feb 
784  Jan 
52%  Feb 

1018  J  an 
51»ia  Jan 
344  Jlai 

54  I'^ob 
il2  4  J'ue 
4«3jg  Feb 
39  jan 
37  4  Jan 
c444  J'ne 
73  4  Jan 
25     J'ne 


M  Deo 
81 4  Deo 
1 02  Deo 
15  Deo 
•^6  Deo 
12     Not 


46  4  Nor 

40  4  Deo 
114  Dec 

19%  Deo 
69  4  Deo 
17  Dec 
9733  Deo 
7634  ueo 
27g  Apr 
H6iie  Dec 
44'>4  Deo 

r23a.N'ov 
254  Deo 
niiiBDec 
45  4  Deo 
4S4Deo 
56  4  Apr 
9434  Deo 
28     Not 


filJi^Ut.KPtUA 


I       Inactive  ^tocka 

yHogbeny  Val  pref 50 

American  Cement 60 

Amer   Pipe  Mlg 100 

Bell  TeUi-hone  (Pa).lOO 

Cambria  Iron ob 

Central  Coal  &  Coke.  100 
ConsolTracot  NJ...100 
IDiamonu  Stale  Steel..  10 

Prelerred 10 

Kaalon  Con  Klectnc  6.50 
Elec  storage  Batt 100 

Preterred 100 

irt  Wayne  &W  V 100 

©ennantown  Pass 50 

tlldianaT)oUs  St 100 

Indianji'Unioii  Tr 100 

Insurance  Co  ol  N  A..10 
inter  Sm  Pow  &  Cbera.50 
Keystone  Tpleylxone  ..50 

Preferred 50 

KeystoneWatchCaae.lOO 

Lit  Brothers 10 

uittle  Scimyikill 50 

MinehiU  &  Schuyl  H..50 
N  Haven  Iron  <fc  steel. 5 

Northern  Central 50 

North  Penn.syivania-.50 

(Pennsylvania  Salt 50 

iPennaylvania  steel.. 100 

Preterred 100 

iKula  Co  (Pitle)  preL..50 
l%il  German  &  Norri8.50 

^llila  TratTion 50 

]Bailway»  General 10 

iSusquBii  Iron  &  Steel..  5 
(Cidevv;uer  tjteel 10 

Preitrreft 10 

Xonopah  Minmg  ol  Nevl 

Onion  Tr  ot  Ind 100 

United  N  J  RR  <fc  C.  100 
Unit  Trac  Pitta  prer..5G 
ffarwick  Iron*  Steel. 10 
West  ,1  ersey  &  SeaSh.50 

•Westmoreland  Coal 50 

IWiikes  Gas  iK  Eleo. .100 


ma, 

ASic 

38 

102 

463, 

103 

764 

"45  ■ 

"4'6'4 

214 

22 

12'v 

12»4 

1534 

59 

634 

i'oe" 

16  4 

i'o'7'" 

42 

42  4 

92 

8 

92  4 
84 

6% 

74 

44 

734 
49 
93  4 

"8 

PU1L.AUL.L,PU1A 


iioativ 

I>ricea  are  all  "and 

interest." 
Al  Val  E  ext  1»  1910  A.O 
Alt&LVElec  4  48'33.F-A 
AmUysconvSa  1911. J-D 
Atl  City  1st  5s  g  '19. M-N 
Berg<fe  EBrw  Ist  6a'2 1  J-J 
Betide  Steel  6a  1998. Q-F 
Chooife  Me  1st  58  1949  J-J 
ChOk&Ggeu  5s '19  J-J 
Col  St  Ry  Ist  con  os  1932 
Con  Trac  otN  J  Ist  58. '33 
E  &  A  let  M  53  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  n  Gas-L  1st  g  58  1928 
Indianapolis  Ry  4s. 1933 
Interstate  4s  1943  ..F-A 
DeliighNav  448  '14. Q-J 

RRs  48  g 1914-Q-F 

Gen  M  44s  g.l924.Q-F 
Leh  V  C  l8l  OS  g  '33, .J-J 
li6h  V  ext  43  1st  1948.  J-D 

2d  7s  1910 M-S 

Conaoies  1923 J-D 

Annuity  6s.„ J-D 

Gen  coua  4s  2003. M-N 
Leh  V  Tran  con  4a  '35  J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  os  1930 
NY Ph<fe  No  I8t4s '39  J-J, 
Income  48  1939.. -M-N 
NoOhioTrac  con5s'l9.J-J 
Penn  gen  6s  1910  ...Var 

Conaol  58  1919 Var 

Penn  &  Md  Steel  con  68. 
Pa  &  NY  Can  5s  '39.A-0 

Con  48  1939 A-O 

Penn  Steel  Ist  5s  '17  M-N 
People's  Tr  tr  certs  48  '43 
P  Co  latcfc  col  tr  5s' 49  M-S 
Con&  coltr  5s  1951M-N 
Pbil  hUec  gold  trust  ctfs. 

Trust  cer tils  43 

P  cfc  E  gen  M  5  g '20. A-O 
Gen  M  4sgl920..A<S!O 


Hid      Ask. 


1027, 


112 
1053, 


10534 


93-'4 

10634 

86 

49 

108 


110 

i04Ja 

12034 

148 
973^ 
664 


1024 
109 


116    i 
100 
101 
9V4 


102 

744 


1024 
1134 


106 


94 


86 
60 


11U34 


1484 
97% 
67 


98 
104 

98 
102 

74>i 


PlllL»AUEI<t'rilA 


Ph  &  Read  2d  53  'SS-A-O 

Con  M78  1911 J-D 

Ex  Imp  M  4s  g  '47 -A-O 
Terminal  53  g  1941.  Q-F 
P  Wcfc  B  coltr  48 '21.  J  J 
Portland  Ry  Ist  5a  1930. 
lloch  Ry<&  L  con  5s  '54<J'-J 
Spanish- Am  Ir  68  '27  J-J 
U  Trac  Ind  gen  53'19.J-J 
TJn  Rys  Tr  ctts  4s'49J<feJ 
United  Rys  Inv  latcolltt 

af  OS  1926 M-N 

U  Trac  Pit  gen  6a  '97  i-J 
Welsbacli  8  158  1930.J-D 
Wlks-B  G&E  con58'55J-J 
BAL.TllU«JliE 
Inactive  Stocks 
Ala  Cons  Coal&  Iron.lOO 

Pref 100 

Atlanta  <&  Charlotte. .  100 
Atlan  OoastD  {Conn)10n 

Canton  Co 100 

Cons  Cot  Duck  Corp.  ..50 

Prererred 50 

Georgia  Sou<fc  Fla...l00 

l8t  pref 100 

2a  pret 100 

G-B-S  Brewing.. 100 

Boudjn 

Prices  are  all  "  tmd 

interest." 

■Anaeostiaifc  PotSa 

Ati&  Cliext44s  '10.a-J 
Atlan  C  D  RB481952M.S 
Atl  Coast  Li(Ct)ctf8  68  J-D 

Ctts  of  indebt  4s J.J 

5-20  yr  4s  ra25.., J  J 

Bait  CPas&lst  Ss'll  M-N 

Bait  Fundg  33.1916  M-N 

Exchange  34s  1930  J-J 

Bait  <&  P  l8t  68  m  1 '11  A-O 

Bait  Trac  1st  5s.. '29  M-N 

No  Bait  Div  58 1942  J'-D 

Cent'l  Ry  conosl932  M-N 

Ext<S:  Imp  5s. 1932  M-S 

Chaa  CitrRy  lat  5s  '28  J-J 


Miu       Asi^ 


106% 

loo 

i'o'o',' 

i'o'i'4 

9i) 
102 

78 
83 

7834 

83  4 

70  4 
99 


104 


90 
100 


71 


185 

281 

288 

uo 

92 

6 

64 

224 

24 

25 

30 

94 

72 

75 

2 

3 

104 

104  4 

100 

974 

9734 

84 

85 

894 

91 

107 

1«7  4 

100 

100  4 

1024 

110 

11VS4 

115 

116 

112 

114 

1044 


i*Aii.,  i'i   ta  ^p  ^i  t\ 


Chas  Ry  G  &  Ei  os  '99  M-S 
Charl  C<fcAext58.'09J-J 

2d  78 1910  A-O 

City  &  Sub  1st  08. .'22  J.D 
City<&  Sub(Wa8)l8t5s'48 
Coal  di  I  Ry  1  St  58 '  20 F-A 
Col&Gmv  l8t68.1916  J-J 
Consol  Gas  6s-..  1910  J-D 

58 ...1939  J-D 

Gaife  Ala  1st  con  5s  '45  J-J 
Ga  Car  &  N  Ist  08  g '29  J-J 
Georgia  P  Ist  68. ..'22  J-J 
GaSo  &  Fla  1st  5s  1945  J  J 
G-B-S  Brew  3-48  1951M-S 
2d  income  5s  1951  M-N 
Knox V  Trac  Ist  5s  '28A-0 
LakeR  El  1st  gu5s'42M-S 
MaconBy<fcLtlst5s'53J-J 
Memphis  St  1st  5s' 4  5  J-J 
MetSl(  Waah)lst5s*25.F  A 
All  Ver  Cot  Duck  1st  os. 
NptN&OPl3t5s'38M-N 
General  58....1941  M-S 
Norfolk  St  1st  68  '44..J-J 
North  Cent  4  48 1925  A-O 

Sejries  A  58  1926 J-J 

Series  B  5s  1926 J-J" 

Pitt  Un  Trao  5s  1997.J-J 
Polo  Val  1st  5s  1941..J-J 
Sav  Fla  <fe  West  5s  '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  <fc  Roan  58  1926.J-J 
South  Bound  Ist  5s..  A-O' 
U  El^I«fe  P  lat  4  4s'29  M-N 
Un  Ry  &  El  1st  4s  '49  M-8 

Income  4a  1949 J-O 

Funding  58  1936. ..J-D 

Va  Mid  2d  3er  6s  '11  .M-^ 

3d  series  6s  1916. .M.6 

4th  ser  3-4-53  1991. M-S 

5th  series  os  1926. M.S 

Va  (State)  08  new'32.J-J' 

Fund  debt  2-38 1991.  J-J 

West  N  C  con  6s  1914  J-J 

WeaVaC<feP  Isteg*!!  JJ 

WU  <B  Wold  58..  1936 .J-J 


Hia     Asle 


90 
111 

ro'9" 
105 

lot 

10934 

1014 

111 

1034 

105  7» 

109 

109  4 

42 

104 


7134 
108 

"94 '4 
884 
56 
6O34 


91 


102  4 
1134 


92 


101*4 
1054 
1025^ 
1I04 
•102 
1114 
104 
106 
111 
110 

424 

13 


112 

115 

97 

974 

79% 

794 

ioi" 

113 
113 

ii" 

108  4 

'96" 

884 
564 
81 


)24 


»Ml  ana  asiceil;  no  sales  ou  this  day.    •„  Ifix.rights.   U  417.50  paid,    t  *124  p'aiiL  t»i.;4oa»d.   ^  .835  paid,   a  aecnpti-.    i>S25paid.  c$SOpai«U  <t$424p»ii. 
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Volume  of  Business  at  Stock  ExGhans:es 


TRANSACTIONS  AT  THE  NKW  YORK  STOCK  EXCHANGIC 
DAILY,  WliKKLY  AND  YKAULY. 


Week  ending 
AprU  16  1909. 

Saturday   

Monday    

Tuesday 

WertncBday   

Thursday 

Friday 

Total 


Stock\ 


Shares. 


981,799 
867,590 
814,650 
915,396 
745,608 


rar  value. 


591,491,900 
80,389,000 
72,,S5(),:>00 
80,739,100 
67,662,300 


liailroad 

Ac, 
Bonds. 


HOLIDAY 

SS, 504, 500 
6,280,500 
3,008,000 
5,147,500 
5,616,500 


Slate 
Bond.i. 


SI  76,00(1 

325,500 

203,000 

100,500 

92,500 


f.  S. 
Bonds. 


SoOO 


5,000 


---     4,325,043  S393, 141. 500'   $28,557,000'       SS97.500I       S5,500 


Sales  at 

New  York  Stock 

Exchnnoe. 


Stocks — No.  shares.. 

Par  value 

Bank  shares,  par 

Bonds. 
Government  bonds.. 

State   bonds 

RR.  and  misc.  bonds. 


Total   bonds. 


Week  ending  April  16. 


1909. 


4,325,043 
$393,141,500 


$5,500 

897,500 

28,557,000 


529.460,000 


1908. 


1,443.512 

3130,884,950 

S4,700 

?28,000 

1,714,000 

16,888.000 


Jan.  1  to  AprU  16. 


1909. 


53,559  788 

$5,036,802,125 

310,400 

$184,500 

14  321,000 

386,805.500 


1908. 


47,624,574 

$4,080,042,425 

$42,700 

$305,820 

38,515,000 

213,321,100 


.518,630,000'   S401, 311.6001   S252.x41,920 


DAILY   TRANSACTIONS   AT  THE  BOSTON  .AND  PHILADELPHIA 
EXCHANGES. 


Week  ending 
April  16  1909. 


Boston. 


Listed 
shares. 


Saturday 

Monday 

Tuesday 

Wednesday. 
Thursday  .. 
Friday 


Total    178,970 


46,334 
34,768 
40,540 
31,261 
26,067 


Unlisted 
shares. 


Bond 
sales 


16,789 
14,360 
13,637 
13,874 
32,522 


...HOLI 

$535,000 

216,500 

102,800 

94,400 

231,740 


91,182  .SI, 180. 440 


Philadelphia. 


Listed 
shares. 


DAY  ... 
43,691 
39.484 

34,888 
53,717 
54,579 


226.359 


Unlisted 
shares. 


14,445 
7,648 
8,843 
8,983 
7,510 


Bond 
sales. 


$105,600 

89,200 

116,300 

310,300 

249,000 


47,4291     $870,400 


Outside  Securities 


All  bond  prices  are  now  "and  interest     except  where  marked  "t." 


Street  Railways 

A'ew   York  C  uy 
Bleeck  St  &  Ful  Fstk.lOi. 

e  1st  mte-e  4s  1950.J-J 
e  B'y  &  7th  Ave  stk..l0i 

e  26  mtere  3s  1914. .J-. 

Con  5s  1943  6Ve  Stock 

B'way  Surf  1st  53  ^u  1924 

«Cent'l  Crosst'u  stk..lOi. 

e  1st  rr.t?e  6s  lU2i;.M-N 
sCen  I'k  .M  &  E  R  stk  lOH 
eChr't'r  &  10th  St  stk  lOi 
Col  &  9th  Av(  5s  See  Stoc 
Dry  D  H  B  &  B — 

e  1st  E-old  5s  in32..J-[ 

9  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. lOo 

e  Scrip  6s  1914 F-A 

e42d  &  GrSt  F'y  stk.lOl 
42d  St  M  &  St  N  Ave.lOii 

e  1st  mte-e  6s  1910. .Vl-^ 
2d  Income  6s  1915. J-j 
Inter-Met — See  Stk  Excb 
Lex  Av  ifePavF  5s  See  StK 
Metropol  St  Ry — See  Stl< 
Ninth  Avenue  stock. .101; 
Second  Avenue  stock. 101 

e  1st  mtee  3s  1909.M-;' 

Ccnsol  5s  1948 F-A 

e  Sixth  Avenue  stock-lOi! 
Sou  Boulev  3s  1943.. J-J 
So  Fer  1st  5s  1919._.A-C 
Third  Avenue — See  Stock 

Tarry  VV  P  &  M  5sl92f< 

YkersStRRSs  1946  A-0 
28th  &  29th  Sts  1st  3s  91. 
e  Twenty- Third  St  stk  lOU 
Union  Rv  1st  5s  1942  F-A 

Westchest  1st  5s  43  J-: 
Hrookluii 
Atlan  Ave  5s  1909. ..A-C 

Con  5s  ff  1931 AC 

B  B  &  VVK  3s  1933. .A-; 
Brooklyn  City  stock li 

Con  5s — See  Stk  Exch 
Bkn  H^ts  1st  5s  1941  A-O 
Bkln  (.'  Co  &  Sub  See  Stl; 
Bklvn  Rap  Tran — .See  StK 
e Coney  Isl  &  Bklyn..lO0 

1st  cons  g  4s  1948. .J-J 

Brk  C  &  N  3s  1939. J- J 
Gr'pt&LorSt  1st  6s.iVl&.N 
KIners  C  El  4s — See  Stocl; 
Nassau   Klec  prel 10( 

5s  1944 .A-0 

1st  4s  1951 — See  Stocl! 
N  W'bff&Flat  1st  ex  4  H' 
Stelnway  1st  6s  1922-J-.: 

Other  Cities 
Buffalo  Street  Ry — 

Istconsol  5s  1931. .F-A 

Deb  6s  1917 A-O 

Columbus  (Ol  St  Ry.lOu 

Preferred    loi) 

Colum  Ry  con  5s — SeePh 

Crosst'wn  1st  5s  '33  J-D 
sConn  Rv  &  Ltgcom.lOu 

ePreferred 100 

Grand  Rap  ds  Ry lOo 

Preferred    lOH 

e  Loutsv  St  53  1930. .J&J 
Lynn  &  Bos  Ist  5s  '24  J-  r 
e  Niiw  Orl  Rys  &  Lg-t.lOO 

ePreferred lOo 

Gen  Msr^Hs  '35  See  ^^ 
North  Chtc  Street  See  Ch 
Pub  Serv  Corp  of  N  J  .100 

Tr  ctfs  2  %  to  6  %perpe 

CoU  5s  ?  notes  '09.Itf-,\ 

North  Jersey  St  Ry  lOi! 
1st  4s  1948 ,M-N 

Cons  l^ract  ol  N  J..10>. 
1st  5s   1933 J-D 

New'kPasRy  5s  '30  J-J 

Rapid  Tran  St  Ry.lOO 
l3t  5s  1921 A-O 


tiui      Ask 


15 

60 
13  J 
100 

liXC 

ioj 

100 

;   90 

30 

70 

Exc 

;  95 

;  46 

250 
;  95 
225 

"y'b"' 

/    51 

;in?e 

Exc 

Exc 

150 

2  J 
9") 

;  Ti 

112 

60 

85 

Exc 

;  60 

80 

;   25 

25  J 

94 

60 

100 
97 
9) 

x-188 

Exc 

95 

Exc 

Exc 

80 

80 

95 

Exc 

Exc 

92 

106 


10.) 
106 

ii6 

104 

la  lis: 

luO 

75 

g21i 

58" 

80 
10876 

Ye'" 
4114 

tk  Ex 

icaffo 

102 

SO 

100 

40 

7?!' 

75I2 

1o:j- 

108 
246 
106 


:'5 

70 

ISO 

102 

list 

li)5 

150 

100 

60 

90 

list 

99 

55 
301 
100 

■.i75 

I'o'J" 

76 
list 
list 
list 
170 

65 
100 

80 
122 

95 
list 

SO 

90 

40 

350 

9J 

SO 

101 
1U2 

10! 
193 

list 

J  00 

Use 
list 

iOJ 

85 

10') 

iIsY' 

10" 

list 

97 

112 


109 
108 

fob" 

104 
80 

s7i" 

60 

S8 

sioy 

42 
list 

list 

105 

82 

looss 
77 

1061? 
110 


Street  Railways 

Pub  Serv  Corp  N  J  (Con) 

J  C  Hob  &  Paterson— 

4s  g   1949 M-,\ 

So  J  Gas  El&Trac.lOO 

Gu  ir  5s  1933 M-^ 

No  Hud  Co  Ry6s'14  J-J 

55  192S .J-J 

Ext  5s  1924 M-N 

Pat  City  con  Os  '31. J-D 
2d  6s.. 1914  opt  A-C 
So  Side  El  (Chic)  See  CI) 
Syracuse  R  T  5s  MB.^cfc."- 
rrent  P  &  H  3s  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs lOo 

ePreferred loc 

Gen  4s  1934. .See  Stock 
UnltRys  San  Fran  See  Stk 

Wash  Rv  A  El  Co lOU 

Preferred    100 

4s    1951 ...J-D 

Gas  Securities 

New  York 
Cent  UnGas  5s  s  '27.J&J 
Con  Gas  (N  Y) — See  Stl> 

e  Mutual  Gas lOU 

-New  Amsterdam  Gas — 

1st  cousol  5s  1948. _J-J 
\Y&KRGas  1st  .5s'44  J-J 

Consol  5s  1943 J-J 

.N  Y  &  Richmond  Gas  lOu 
Nor  an  1st  .3s  1927--M-i\ 
p  Standard  Gas  com-.lOi; 

e  Preferred lOU 

Ist  5s  1930 .-M-N 

Other  Cities 
\m  Gas   &   Elec,  com. 50 

Preierred SO 

Amer  Light  &  Tract-lOJ 

Preferred    lOu 

Col  tr  £C  6"'o  notes. A-( 

Bay  State  Gas 3t' 

I'.iriffh't'n  (N  Y)  Gas  Wks 

1st  a:  5s  1938 A&O 

Brooklyn  Union  Gas  del' 

(6s  1909   See  Stk  Exc-ii 

Buffalo  City  Gas  stocklOO 

1st  5s  1947 — See  Stock 
COQ  (.as  of  N  J  3s  36. J-J 
Consumers'  L  II  &  Pow — 

5s    1938 J-D 

Denver  Gas  &  Eltc.lOO 

Gen  g  5g  1949  op-M-rs 
Elizabeth  Gas  Lt  Co.. 100 
t;ssex  &  Hudson  Gas.lot 
Gas  &  El  Bereen  Co..lOi. 
e  Gr  Rap  G  1st  5s   15. F-A 

Hudson  Co  Gas lOU 

Indiana  Lighting  Co 

4s  1958   op F-A 

Indianapolis    Gas 50 

1st  g  5s  1952 A-0 

Jackson  Gas  5s  g  37.  A-O 
(?  Laclede   Gas lOU 

c  Preferred  - lOo 

Madison  Gas  6s  1926.  A-O 
.Newark  Gas  6s  1944. .Q-J 
Newark  Consol  Gas..lOiJ 

eCon  g5s  1948 J-t 

No  Hudson  L  H  &  Pow — 

5s   1938 ..A-C 

Pat  &  Pas  Gas&  Elec.  100 

eCon  g  3s  1949 M  S 

St  Joseph  Gas  5s  1937 -J- J 

Felegr  iS    lelephone 

eAraer  Teleg  &  Cable. 100 

Central  &  .So  Amer. .loc 

;omra'l  Un  Tel  (.N'Y).2.: 

I'^mp  &  Bay  State  Tel  10; 

Franklin ion 

Gold  &  Stock  Teleg  .lOd 
-V  Y  &  N  J  Teleph— SeeSl 

eNorthwestern  Teleg 5i 

Pacific  &  A   antic 2." 

Southern    fe.    Atlantic. 
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Electric  Companies 
Chicago  Edison  Co  .see  CI 
e  Kings  Co  El  L&fCo  lo; 
.Narragan(Prov)  El  Co  3i 
i\  Y&y  El  L  &PowCu.lo. 

Preferred    ..  .IOC 

United  Elec  of  N  J.Z.lo 

1st  g  4s    1949... ..;-l 

Ferry  Companies 

8  &N  Y  1st  r,s  1911. J. J 
N  Y  &  E  R  Ferry  stk  .10* 

1st   5s   1022..  M-^ 

S  Y  &  Hob  5s  \I.-jy  46  J-D 

Hob  Py  1st  5s  1U45|V||-N 
N  Y  &  N  J  5s  1946  ..  J-.l 
loth  &  23d  Sts  Ferry. 101 

1st  mtge  5s  1919. .J-D 
sUnlon  Ferry  stock loi 

cist  5s  1920 M■^ 

Short-Term  No*es 

Am  Cigser  A  4s   11      i^'.-l 

Ser  B  4s  Mch  15  12M  ^ 
Vtrcr  Light  &  'ir  G.< — .Sef 
.\m  Tel  &  Tel  g  5s  10  .!-j 
Atlan  Coast  L  5s  'lO.M  .•- 
Ches&Ohlo6s  Jl  1  10J-,i 
Chic  &  Alton  5s  191:  .  ;.j 
Cin  Ham&D4!4s  'OS  .M-; 
GCC  &  St  L  3s.  June  11 
Erie  6s,  Apr  8  1911..A-< 
Interb  R  T  e  fls  191 1  ;M-.\ 

5s  Mch  1910  V.-.^- 

K  C  Ry  &  Light  63  "  2  M  i 
Kan  C  So  g  5s  Apr  ]2.J-o 
Lack  Steel  5s  g  1910   I'li  ^ 

New  i-yr  ss  Mch  1  '10 
Lake  Sh  &  M  So  5s'10  F  A 
Lou  &  Nash  g  5s  'lO.rri-^ 
.\lex  Cent  5s  July  1  loi 
Mich  Cent  5s  1910. ..F-A 
Minn  &  St  L  g  3s  '11. FA 

N  Y  Cent  5s  1910 FA 

.N  Y  C  LinesEqp3s'10-L7 
N  Y  N  H  &  H  us  'lO-'L 
.Vorf  &  West  o?  1910M-N 
Pa  RP.  5s  Mch  15  '10  M-^ 
Pul'lic  Service  Corp  5-;— 
StLMS'east  4  Hs  '09. J- 1 
StL&SanFrg5s'll-J&J 

4H%gnotes'12  opF&/. 
South  Ry  g  as  lylo..F-.'^ 
S'^uthern  Ry  6s  1911.iii-.\ 
n-l-watcr  6s,  1^13,  gu.ir 
'.Vabash  5s.  May  10  190!,' 
Westlngh  El&ii  6a  191t 

Railroad 

Chic  Peo  &  St  L  pref.loc 

Deposited  stock 

Uudeposlted  stock 

Prior  lien  g4Hs  30/vi&s 
Con  mtg  g  5s  1930. J  <ij 
Income  5s,  Julv  1930.. 

Chic  Subway 100 

Ft  W  &  Den  Cy  std.-ioi 
Mat  Rys  of  Mexico— Sec  S 
North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred    50 

Railroad  Securities  Co — 
111  C  stk  tr  cfs  ser  A  '52 
Seaboard  Company — 

1st  preferred lOo 

Com  &,  2d  prei-See  Bali 
Seaboard  Air  Line — 

Coll  5s  ext  May  '11  M-S 
Union  Pacific  4s     See  Stk 

Industrial  and  Mi  seel 

Adams  Exp  r:  4s  1947  J-L 

Ahmeek    Mining 25 

Alliance  Realty loo 

Allls-Chalmers  Co  1st  nilo 

s  f  5s  1930 — See  Stock 

American  Book loo 

American    Brass 100 

.American  Ciilcle  com.  100 

Preferred    100 

Am  Graphophoae  com  100 

Preferred     100 

Amer  Hardware IO'j 

AmMalting  63  1914. .J-jj 
Amer  Press  Assoc'n..l00 
Am  Soda  Fount  com.ioo 

1st  preferred lOU 

2d    preferred lOU 

Am  St  Found  new — See  ^ 

6s  1;)35 A&(1 

Deb  4s  1923 F&A 

American   Surety.. 30 

American  Thread  pref..5 
Am  Tobacco  Co  com.lOo 
.Amer  Typefders  cora.l  ou 

Preferred . lOU 

Amer  Writing  Paper. lOl 

Preferred    100 

1st  s  f  g5s  19  od'OO.JJ 
AtlGt  &WInd  SS  Lines  100 

Pitf  erred lOij 

Col  tr  g  5s  1959 J-„' 

Barney  &  Smith  Car. 100 

Preferred lOo 

Bcthl  m  Steel  Corp — SeeS 
Blfss  Company  com..   30 

Preferred    50 

Bond  &  Mtge  Guar lot) 

Borden's  Cond  Milk. .100 

Preferred    ..._, 100 

British  Col  Copper i 

Butte  Coalition  Mining  13 
Casein  Co  of  Am  com. 100 

Preferred _-100 

Casualty  Co  of  Amcr.loo 

Celluloid  Co ....lOo 

Cent  Fireworks  coin..lOii 

Preferred    loo 

Central  Foundry 100 

Preferred    100 

Deb  6s  1919  op  '01  A\-N 
Chesebrougn  Mtg  Co.lOo 

City  Investing  Co lot. 

fClaflln  (H  B),  com. .100 

cist  preferren lot: 

e2(t  preferred.. 100 

Col  &  HocuCoal&i  pi  loi. 

1st  IX  3s  1917 i-j 

Col  tr  6s  Oct  1956. .J-.' 
Consol  Car  tleatlni;..lUi. 
Cons  Hy  .Lgt&Refrlg.lO* 
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Industria'    and    .'>Uscel 
Consol  Rubber  Tire. .lot 
Preferred    10( 

Debenture  4s  1951A/xi 
-ons  Steamship  Liues  lOi 

CoU  tr  4s  1057  rets- J&. 
'!)rri  Prod  Hel  See  i-tool 
"C rue  bio  Steel 10. 

ePreferred lOi 

?'  mhcrlaiKl  E'\  Copper  .". 
-Diamond  .Match  Co.lOi 

Doniinon  Copper 1. 

iJouglas   Copper ' 

l.cony  Lt  fs  i>  (Jol;ct,  lUi 

1-:'  M  s  I  r  33  1936. J-1 
Kli'ctrlc    Boat 10 

PrLlerred    10 

'llectrc   V'eh  cle lo^ 

Preferred . 10 

Kmpire  Steel . 10 

Preferred . lo 

Federal  '^uirar  of  N  Y   Se 
^General  Chemical lOi 

cPrelerred 10^ 

iJoidlicId  Consol  Mlnes-1 

Gold  Hill  Copper 1 

Greene  Cananea 2i 

Guggenhe'iii  I'lxpior'n  10 
"Hackens.ick  Water  Co 

Kef  g  4s  -32  op   12. -J- 

ilall  Signal  Go 10'. 

H.ivana  Jobacco  Co._!0. 

Preferred .lOL 

1st  g  .3s  .lune  1    22.J-] 
Ilfcker-Jones-Jewell    Mil 

1st  6s  1922 M-.- 

rler'g-Hall--\lar.  new.lOi 
dobokeu  Land  &  ImplO./ 

c5s   1910 M-A 

douston    OU 10. 

('referred    IOl 

Hudson  Realty lO' 

"IngersoU-Har.d  com. 100 

ePreferred    10c 

Internat'l  Bank'e  Co.lO  . 
Int'nl  Mer  .Mar    .See  Stk 
Internat'l    Nickel lOi, 

Preierred    IOl 

1st  g  5s  1932 /.  &o 

International    Salt 10 

1st  g  3s.  1931 A-, 

Internat'l  Silver 10 

Preferred    lOi 

1st  6s   194.'i J   . 

Internat  Smelt  &  Refg  100 

L.ac-l(awauna   Steei lu 

Lanston     Monotype 2i 

Lawyers'  Mtge  Co lOi 

Leh  &  Wilkes-B  Goal  3u 
Lord  &  Taylor lot 

Preferred    100 

?LorlUard  iP)  pref-.loc 
.iladisou  So  Garden lOu 

2d  6s  1919 M-i\ 

".Manhai  Beach  Co luu 

Uanhattan  Transit 20 

Mitchell    Mluinff lu 

Uonougahela  R  Coal.. 30 

Preferred    5o 

.Mortgage  Bond  Co lOo 

Nat  Bank  of  Cub.i lOo 

.Vat'l  Surety  (new)..10u 
.Nevada  Cons'd  Copper. 0 
.\ev-Utah  U'n  <Se  Sm..lO 

c.New  Central  Coal 2o 

.MY  Air  Brake  6.^  See  Stck 
.N  Y  Biscuit  6s  1911. m-t 
sNew  York  Dock lOL 

ePreferred low 

N  Y  Mtge  <&  Security. lOi, 

M  Y  Transportation 2u 

.'illes-Bem-Pond  com.lOO 

.Nlplsslng    Mines .- 

(■Ontario  Silver lOo 

Out  Trans  1st  5s  '45  M- A 
Otis  Elevator  com lot 

Preferred    10c 

Pittsburgh  Brewing oc 

Preferred    3i. 

Pittsburgh  Coal-See  Stl- 
Pope  .MfgCoc:om(neW)luc 

i-'refcrrud  (now)....  100 
Pratt  &  Whltn  pret..lOc 
Realty  Assoc  (Bklyn)  lOu 
Royal  Bak  Powd  com  lOu 

Preferred 10- 

Safety  Car  Heat  &  Lt.lou 

Seneca  xMinlng 2o 

Singer  Mfg  Co 10^ 

Standard    Cordage lOU 

Ist  .M  g  5s  '31  red-A-L 

Adiust  .M  OS  Apr  1  1031 
Standard  Coupler  comiot 

Preferred    lOo 

Standard  Milling  Co lOo 

Preferred    lOo 

1st  3s   1930 .U-i\ 

Standard  OU  of  N  J. .100 
Swift  &  Co-See  Bost  Stii 

1st  3s  1910-1914 J-J 

eTcxas&  Paclllo  Coal-100 
rule  InsCoof  N  V...IOIJ 
Tonopah  Mln  (Nevada). 1 
Trenton  Potteries  com  100 

Preierred,   new 100 

Trow  Directory lOi' 

Uni  >n  Typewriter  comlOU 

Isc  preferred loc 

2d  preferred 10b 

United  Bk  Note  Corp..3u 

Preferred    . 3o 

United  Cigar  Mfrs loc 

ePreferred lot 

United   Copper lOi. 

Preferred    100 

U  S  Casualty lOii 

U  S  Envelope  com 100 

Preferred .....lOi. 

U  S  Finishing IOl 

Preferred lOo 

U  S  Steel  Corporation — 

Col  tr  s  J  53  '51  opt  '11 

Col  tr  s  f  3s  '51  not  opt 
U  S  Tit  Gu  &  Indem.lOu 
eUtah  Copper  Co— S«tf  Stk 
Waterbury  Co,  com. .100 

Preferred    100 

Westchester  &  Bronx  Tit 

&  Mtge  Guar 100 

Western  Ice 100 

Westlngh  Air  Brake 5U 

West  El  <Sc  Mfg  5s-See  Si 
White   Knob  Mln 10 

Preferred    10 

Worthing  Pump  pref.lou 


■^t-er  share,    c  Kx-rlgtiC6.  0  Basis.   .  Sells  ou  --tk.  Ex.    '-ut  not  very  ,-wWvo.    ^  i.^|-t  p-.oe.     -,  ivora.   .•;  Sale  price.  sEx-d-v.     j/ Kx-rghts 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  nulroad  trom  which  regular  weekly  or  monthly  returns 
can  be  obtained.     The  first  two  columns  of  figures  give  the  gros.<?  enrnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.     We  add  a  supplementary 
statement  to  show  the  fiscal  j'^car  totals  of  those  roads  whose  fiscal   year  docs  not  beain  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS, 


Latest  Gross  Earnings. 


Week  or 
Month, 


Current     Previous 
Year.  Year. 


273,847 

133,486 

113.262 

5,376 

7,215,792 

63.346 

2,391,265 

4,955,671 

249,795 

5,11:' 

2.810,433 

3,377 

128.256 

183,133 

180,500 

1,555,000 

194,600 

1,762,35;; 

237,59>( 

1,441 

471,372 

5,10S 

212,929 

5,719,427 

142,078 

109,420 

York  Oe.i 

3,931,519 

4,691,857 

923,157 

74,079 

524,087 

YorU-  Cen 

154,756 

265,812 

25,772 

47,436 

13.129 

31,269| 

223,089 


^UgrJ  n  (c  Vex  Pac 

Wo  &  N  East,  r  March 

Ala  &  Vicksburs  r  March 
VlcksShrev&Pacr  March  _. 
Ala  Tenn  &  North.  February 
Jk  Atch  1  OP  &  S  Fe.  February- 
Atlanta  Klrni  &  Atl  4thwlcMch 
Atlantic  Coast  Line.  February 
Baltimore  V  O'.iio..  February 
Bangor  &  Aroostook  February 
Belief onte  Central-.  March  . 

Boston  &  Maine r  February 

Brldgeton  &  Saco  R  February 
Buff  RocU  &  Pitts.  1st  wk  Apr 

Buffalo  &  SusQ February  . 

Canadian  Xorthern.  1st  wlc  Apr 

Canadian  Pacific 1st  wk  Apr 

Central  of  Georpria.  1st  wk  Apr 
Central  oi  New  Jer.  I-'ebruary  . 
Central  Vermont.. r  February  . 
Chattanooira  South.  2d  wk  Mch 
Chesapeake  &  Ohio.  1st  wk  Apr 
Chesterii 'Id  <fc  Lauc  February  . 
Chicasro  &  Alton  Ry  1st  wlc  Apr 
Chic  Burl  &  Quincyr  February  . 
Chicaoro  Great  West  l.st  wit  Apr 
Chic  Ind  &  Louisv.  1st  wlv  Aijr 
Che  l!)(i  A-  Soutiicr.'i  — See  New 
Chic  Milw  &  St  Paul  February  _ 
Chic  &  Nor  West..r  February  . 
Chic  St  Paul  M  &  O  February  . 
Chic  Ter:n Trans KR  February  . 
Cln  Ham  &  Dayt.r  February  _ 
Clev  Oi".  Ohic  ft  St  L  — See  New 
Colorado  Midland. r  February  . 
ft  Colorado  &  South  1st  wk  Apr 
Col  Newb  &  Laur..  February  . 

Copper  Rang-e February  . 

Cornwall February  . 

Cornwall  &  Leb r  February  . 

Cuba  Railroad February  . 

I  Delaware   &  Hud.  February  . 
Del  Lack  &  West  _r  February  . 
Denver  &  Rio  Gr..  1st  wk  Apr     381,300 
Det  To)  &  Iront  Sys  4th  wk  Mch        39,290 

Ann  Arbor 4th  wlc  Mch       49,456 

Detroit  &  Mackinac  1st  wk  Apr  23,359 
Dul  &  Iron  Ranger  February  .  85,232 
Dul  Sou  Shore  &;  Atl  1st  wk  Apr  50,424 
El  Paso  &  So  West. r  February  .      618.291 

Erie February  .  3,748.370 

Evansville  &  Terre    Haute — See     Rock  Is 

Falrchild  &  North  E  February  .  1,890 

Fonda  Johns  &  Glov  February  .         51,565 

Georgia  Railroad  ..  February  .      233.636 

Georeia  South  &  Fla  — See  Sout  hern  Rail 

Grand  Trunk  Syst.  1st  wk  Apr      718,663 

Gr  Trunk  West..  4th  wk  Mch      168,746 

Det  Gr  Hav  &  Mil  4th  wk  Mch        44,436 

Canada  Atlantic.  4th  wk  Mch        44,942 

Great  Northern  Syst  March 3,994,080 

Gulf  &  Ship  Island.  February  .      156,839 

Hockins:  Valley February  .      351,929 

Illinois  Central March 4,961,734 

Internat  &  Gt  Nor.  1st  wk  Apr  132,000 
a  Interoceanio  Mes.   1st  wk  Apr      125,105 

Iowa  Central 1st  wk  Apr        64,667 

Kanawha  &  Mich..  February  .  128,262 
Kansp^  clity  Snutli.  February  .  686.723 
K  C  Mex  &  Orient.  1st  wk  Apr  26.151 
Lake  i^ne  &  .Xest'n  —See  New  YorU  Cen 
Lake  ^'hore  &  M  Sou  — See  .New    York  Cen 

Lehlarh  Valley February  .  2,143,04.') 

Lexington  &  East..  February  .        33,110 

Long  Island February  .       jfnc.80, 

Louisiana  &  Arkan.  February  .  101,316 
Louisv  Hend  &  St  Lr  February  .  79,150 
Louisville  &  Nashv.  1st  wk  Apr      836,280 

Macon  &  Blrming'm  March 13,355 

Maine  Central r  February  .      588,447 

Manlstique March 3,004 

Maryland  &  Penn..  February  .  24,360 
«  .McXTV.n  Central-.  J  .nuary  ..  .■,r>4l.45. 
a  Mexican  III ternat.  1st  wk  Apr  115,184 
a  Mexican  Railway.  3d  wk  Mch  135,300 
o  Mexican  Southern  .'id  wk  Mch  28,375 
Michigan  Central  —  .See  New  Y  ork  Centr 

Mineral  Range 1st  wk  Apr        14,819 

Mlnneap  &  St  Louis  1st  wk  Apr  71,870 
Minn  St  P  &  S  S  M.  1st  wk  Apr  229,116 
Missouri  Kan  &  Tex  February  .  1,859,992 
Uo  Pac  &  IronMto  1st  wk  Apr  792,000 
Central  Branch. o  1st  wk  Apr        32,000 

Total  system o  1st  wk  Apr     824,000 

fi^iou'C  .1  ■■•  :  ■'■-  K  C  Wk  Mch  la  27,7i,(' 
Nashv  Chatt  &  St  L  February  .  923,250 
a  Nat  Rys  of  Mexico  1st  wk  Apr  1,060,434 
Nevada-Cal-Oregon.  1st  wk  Apr  8.687 


226,533 

132,572 

121,853 

3,979 

6,752,551 

38,289 

2,231,525 

4,682,348 

212,383 

4,098 

2,491,615 

2.860 

105,569 

131.092 

167,«00 

1,316,000 

192,400 

1,800,737 

206,979 

1,448 

397.120 

5.918 

195,699 

5,205,865 

142,538 

96,827 

tral. 

3,937,988 

4,078,222 

894.542 

77,600 

509,801 

tral. 

128,897 

241,383 

23,714 

54,016 

3,609 

18,832 

222,086 


1,272,717  1.327,42 
2,219,043  2,288,919 
325,300 
37,571 
42,893 
20,491 
89,216 
48,261 


3,223.264 

land  Syst 

1,309 

45,177 

229,674 

way. 

664,823 

179,360 

31,068 

31,160 

3,218,370 

151.414 

348,912 

4,667,455 

125,000 

143,777 

60,724 

120,505 

657.429 

15,902 

tral. 

tral. 

110,331 
27,653 
278 

75,705 

67,219 

795,290 

13,243 

578,934 

3,292 

21,514 

,:191,25!, 

168,537 

153,000 

23,507 

al. 

14,137 

70,708 

214,703 

1,668,915 

579,000 

23,000 

602,000 

20,02'] 

831,414 

888,466 

5,974 


July  1  to  Latest  Date. 


Current 
Year. 


2,357,511 

1,207,629 

1,076,871 

43,000 

61,834,210 
1,556,630 

16,883.189 

17,284,007 

1,890,133 

52,425 

26,202,187 

33,622 

5,425,364 

1,542,799 

7,583,100 

58,435,725 
9,023,524 

16,874,155 

2,317,446 

59.914 

20,056,047 

35,077 

9,809,963 

53,130,012 
6,393,358 
4,034,909 

40,748,316 
44,681,725 

9.149,716 
724,128 

5,353,169 

1,581,794 

11,949,219 

191,263 

508,014 

61,824 

220,156 

1,288,957 

12,254,410 

22,055,222 

15,882,998 

1,174,280 

1,320,012 

884,680 

4,837,975 

2,043,617 

4,634,383 

33,542,059 

em.  I 

13,30,? 

502.368 

1,946,897 

29,987,444 

4,iii,7ie 

1,234,839 
1,340,562 

10,741,779 
1,265,337 
4,209,621 

43,583,090 
6,387,910 
4,923,755 
2,349,938 
1,476.165 
5,854,889 


Previous 
Year. 


,295,711 
.109,824 
,170,570 

31,612 
,808,854 
236,508 
,441,191 
,744,611 
,746,530 

46,867 
270,570 

36,935 
,156,583 
,458,539 
,164,600 
,203,097 
,308,101 
,580,519 
,352,100 

80,988 
780,485 

43,667 
,652,272 
,495,044 
,369,784 
,035,453 

,411,975 
.608,790 
,055  676 
759,453 
,735,344 

,584,334 
,493,103 

198,455 

556,150 
97,760 

222,491 
,275,212 
,532,464 
.945,532 
,191,852 
,300,618 
,469,678 

917,889 
,290,062 
,384,148 


21,705,052 

254,931 

Dec. 24 

785,898 

687,161 

35,398,706 

106,068 

5,516,019 

36,320 

244,931 

18,155,897 

5,217,819 

5,007,000 

915,657 

634,721 
3,263,931 
9,749,318 

17,657,579 

34,684,244 
1,325,000 

36,009,244 
1,110,157 
7,427,482 

18,397,994 
292,1801 


34,411,224 

12,899 
53  5,771 
,060,173 


32 

4 

1 

1 
43 

1, 

4 
45, 

5 

5 

2 

i, 

6. 


668,385 
667,550 
359,167 
527,157 
609,739 
505,334 
396,460 
590,061 
520,992 
983,894 
414,610 
449,306 
344,454 


24, 


35 


■1. 


3 

9 
16, 
34 

1, 
35, 

1, 

7, 
19 


241,955 
343,787 
21 

763,884 
692,695 
459,021 
119,938 
904,783 
43,495 
253,617 
407,711 
548,813 
931,400 
916,142 

616,523 
079,979 
385,905 
761,763 
220,227 
201,000 
421,227 
087,90.S 
486,794 
574,982 
263,526 


BCMDS. 


Nevada  Central 

N  Y  C  &  Hud  River 
Lake  Shore  &  .M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern. 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L_ 

Total  all  lines 

N  Y  Ont  &  Western 
N  Y  N  H  &  Hart..r 
N  Y  Susq  &  West.. 
Norfolk  &  South- -r 
Norfolk  &  NVestern. 
Northern  Central  .. 

Northern  Paciiic 

Pacific  Coast  Co... 

Pennsylvania  Co..r 

(I  Penn — East  P  &  E 

a  West  of  P  &  E. 

Pere  Marquette r 

Phlla  Bait  &  Wash. 
Pitts  Cin  Chic  &  StL 
Raleigh  &  Southp't 
Reading  Company. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Pot.-r 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  System 

e  St  L  &  San  Fran 

t  Evansv  &  Ter  H 

Total  of  al!  lines. 

St  Jos  &  Grand  Isl. 

St  Louis  Southwest 

San  Ped  LA  &  S  L.r 

Seaboard  Air  Line. 

Atlanta  &  Btrm. 

Florida  West  Sh. 

Southern  Indiana.. 

c  Southern  Pac  Co. 

Southern  Railway.. 

MobUe  &  Ohio... 

Cin  N  O  &  Tex  P. 

Ala  Great  South . 

Georgia  Sou  &  Fla 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West.r 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley.. 
Union  Pacific  Syst. 

Vandalia 

Virginia  &  Sou  West 

Wabash 

Western  Maryland. r 
West  Jersey  &  Seash 
Wheeling  &  L  E...r 
White  Riv(Vt)2wks 
Wisconsin  Central  . 
Wrightsville  &  Tenn 
Yazoo  &  Miss  VaU. 


Latest  Gross  Earninqs, 


Wtek  or 
Montii. 


February  . 
February  . 
February  , 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 

cbruary  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  _ 
January  .. 
1st  wk  Apr 
February  . 
February  . 
February  . 
February  . 
February  . 
1st  wk  Apr 
February  . 
February 
February  . 
I  anuar.v 
February  . 
February 
1st  wlc  Apr 
1st  wk  Apr 
1st  wk  Apr 
1st  wk  Apr 
1st  wk  Apr 
4th  wk  Mch 
1st  wk  Apr 
February  . 
February  . 
1st  wlc  Apr 
1st  wk  Apr 
Febniary  . 
February  . 
February  . 
February  . 
1st  wk  Apr 
fanuary  .. 
Febniary  . 
February  . 
end  Mch  27 

th  wk  Mch 
February  - 
March 


Current 
Year. 


Various  Fisr:aZ  Years. 


Bellefonte  Central 

I  Delaware  &  Hudson 

Manlstique 

a  Mexican  Railway 

a  Mexican  Southern 

New  York  Central  &  Hud  River 
Lake  Shore  &  Mich  Southern. 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern  . 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie.. 

d  West  of  Pittsburgh  &  Erie. 

Phlla  Baltimore  &  Washington. 

Pitts  Cin  Chicago  &  St  Louis.. 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


5 

4,220 

5,143,352 

2,985,516 

328,035 

230,890 

1,891,207 

1,884,704 

210,278 

74,309 

783,783 

186,004 

644,580 

15362609 

557,812 

3,826,499 

281,392 

196,009 

2,167.477 

788,979 

4,309,819 

445,095 

2,671.608 

10314160 

Inc. 347 

1,010,503 

1,232,416 

2,073.5 

12,668 

2,906,739 

2,497,772 

5,404,511 

169,620 

64,516 

8,95 

4,574,736 

3,731,861 

149,255 

8,455,853 

122,929 

184,306 

555,331 

1,464,539 

72,453 

18,89.- 

82,118 

8,560,998 

1,000,122 

175,798 

145,476 

62,023 

37,450 

30,922 

221,604 

5,597 

233.376 

14,084 

60,147 

8,158 

1,984,304 

643,836 

77,071 

493,262 

471,300 

303,444 

382,208 

1,32.-) 

197.000 

21,102 

830,561 


Previous 
Y-ar. 


S 

4,32.1 

5,691,711 

2,847,588 

305  844 

220,440 

1,727,230 

1,753,740 

210,672 

48,973 

645,380 

168,344 

780.!)74 

I1406.S90 

515,185 

3,359,707 

236,382 

152,276 

1,818,32(1 

785,479 

3,944,997 

411,910 

2,475,478 

9,814,960 

,500 

830,508 

1,107,116 

1,037,310 

7,496 

2,620,041 

2,659,581 

5,285,023 

148,575 

51,250 

9,322 

4,206,011 

3,487,061 

157,474 

7,910,546 

103  051 

157,770 

491,504 

1,289,293 

58,537 

13,001 

140,076 

8,474,744 

917,181 

164,936 

135,377 

51,951 

31,958 

22,315 

208,709 

0,174 

281,754 

11,751 

60,702 

4,090 

4.640,115 

648,810 

60,087 

429,309 

417,114 

277,344 

311,919 

792 

181,000 

25,084 

911,995 


July  1  10  Latest  Date, 


Current 
Year. 


S 

50,290 

60,941,765 

27,926,884 

3,156,384 

2,002,595 

16,982,073 

17,515,347 

1,912,730 

735,293 

7,923,107 

1,898,032 

6,225,262 

147174468 

5,489,325 

35, .533, 185 

2,129,058 

1,532,417 

19,178,75 

7,603,669 

46,102,385 

4,213,547 

27,236,327 

93,811,413 

Dec. 6, 24 

9,333,510 

10,959,694 

18,167,155 

88,248 

20,434,93 

22,803,426 

49,238,357 

1,221,934 

516,830 

453,241 

41,268,075 

32,501,477 

1,443.017 

75,212,568 

1,109,332 

8,221,690 

4,037,357 

10.675,180 

628,564 

73, 76^: 

781,951 

80,144,758 

40,759,740 

7,511,782 

5,947,776 

2,751,383 

1,. 543, 492 

946,111 

11,596,904 

47,743 

2,969,005 

851,827 

2,623,471 

53,561 

52,968,128 

5,905,0,56 

815,443 

19,890,057 

3,565,500 

3,661,360 

3,766,19.-^ 


5,593,650 

186,248 

7,928,355 


Period. 


Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

•Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan    _ 

Dec  1 

Jan   1 

Jan    1 


to  Mch  31 

to  Feb  28 

to  Mcli  31 

to  Alcli  21 

to  Mch  21 

to  Feb  28 

to  Feb  28 

to  Feb  28 

to  Feb  28 

to  Feb  28 

to  Fe-b  28 

to  Feb  28 

to  Feb  28 

to  Feb  28 

to  Feb  28 

to  Feb  28 

to  Feb  28 

to  Feb  28 

to  Feb  28 

to  Feb  28 

to  Feb  28 

to  Feb  28 

to  Jan  31 

to  April    7 

to  Feb  28 


Curren' 
Year. 

$15,267 

2,643,834 

10,274 

1,567,600 

307,316 

12,755,005 

6.302.241 

662,263 

496,493 
3,798,868 
3,909.669 

419,041 

151,448 
1,621,012 

381,839 

1,396,434 

31,894,313 

1,856.115 

21,534,972 

/nc.94 

2,495,556 

4,222,361 

133,236 
3,677,149 

595,154 


Previous 
Year. 


32.903 

03,309,202 

29,0Gl,9a.'» 

0,276,733 

1,95 1,027' 

18,301,82* 

17.547.831; 

2,0;'3,270i 

631,189 

9,093,120 

2,027,743 

6,791,600 

1539S1573 

5,415,698 

30,536,010 

2.253,909 

1,414,08!) 

20.749,361 

8,064,869 

48,945,817 

5,186,624 

31,4lS,12S 

106049713 

5,400 

9,191,152 

11,469,194 

20,203.549 

62.279 

29,086,887 

26,804,081 

55,890,965 

1,276,710 

528,238 

473,888 

41,045,892 

33,389,957 

1,340,470 

75,976,319 

1,105,093 

7,723,306 

5,106,195 

10,564,335 

611,074 

05,710 

1,153,789 

86,191,523 

41,368,144 

7,711,284 

0,226,451 

2,327,488 

1,584,917 

880,577 

11,900,912 

62,119 

3  078,739 

967,834 

3,100,150 

40,030 

52,749,332 

6,503,655 

748, 12» 

20,355,057 

3,017,264 

4.002,08a 

3.995,019 


5,675.454- 
198,425 

8,044,739- 


Previous 
Year. 


$13 

2,780 

10 

1,869 

285 

11,871 

5,698 

642 

4  56 
3,588 
3,539 

460 

105 
1 ,230 

356 
1,546 
29,496 
1,659 
0,378, 
7,900 
2,314 
3,937 

131 
3,622 

560 


,571 

,679 
,689 
,800 
,290 
,038 
,023 
,332 
,045 
,698 
,859 
,844 
,794 
,764 
,159 
,961 
,522 
915 
272 

056 
507 
634 
987 
634 


AGGREGATES 

OF   GROSS   EARNINGS— Weekly  and  Monthly. 

Weekly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

Moruniv  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

4th  week  Jan     (43  roads) 

S 
13,228,706 

$ 
12,834,339 

S 
+394,367 

3.07 

Month  J^une  1908  (113  roads). 

S 
146,270,130 

5 

179.397,094 

S 
—33,126,964 

18.47 
1?,8» 

Ist  week  Feb     (43  roads) 

9,730,224 

8,496,377 

+1,233,847 

14.52 

Month  July   1908  (  U7  roads) . 

156,103,883 

lG3,365,9a3 

— 27,262.110 

2d    uet-k  Kl-1)      (4.1    roads) 

r,52.:i.07(i 

8,733,90r 

+  789,165 

9.04 

Month  Aug    1908  (105  roads)  . 

179,781,772 

209,690,782 

— 29,909, OK; 

16  64 

3d  week   Feb     (45  roads)..   . 

10,064,852 

0,183,562 

+881,290 

9.60 

Month  Sept   1908  (114  roads)  . 

210,014,059 

223,964,945 

— 13,950, 88C 

6.2S 

4th  week  Feb     (45  roads) 

10,690,604 

10,940,295 

+  249,691 

2.28 

Month  Oct    1903  (119  roads). 

223,931,291 

2^0,652,757 

—16,721.466 

6.95^ 

1st  week  Mch    (44  roads) 

10,422,328 

9,534,627 

+  887,701 

9.31 

Month  Nov    1908  (118  roads)  . 

205,903,34,", 

213,913.048 

— 7,950,305 

3.71 

2d    week  Mch    (45  roadsl 

10,570,149 

9,806,011 

+  704.138 

7.79 

Month  Deo    1908  (234  roads)  . 

215,251,439 

204,476,660 

+  10.774,779 

5.27- 

3d   week  Mch    (43  roads) 

10,562,507 

9,805.930 

+  756,577 

7.61 

Month  .Ian     1909  (712  roads). 

181,027,699 

171,740,858 

+  9,286,841 

5.41 

4th  week  Mch    (47  roads) 

16,017,203 

14,194,326 

+  1,822,877 

12.84 

Month  Feb     1909  (689  roads). 

168,336,557 

156,156.486 

+  12,180,071 

7.80-- 

1st  weel:  April  (40  roart'i 

10,351,271 

9,198,195 

+  1,153,076 

12.54 

Month  Mch    1909  (  48  roads)  . 

51,321,597 

46,239.241'    +5,082,336 

10.99 

a  Mexican  currency,  b  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  in  botb, 
years,  d  Cover-  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  in  both  years,  f  Includes  Evansville  &  Indiana  RR.  ft  Includes 
earnings  of  Colorado  &  Southern,  Fort  Worth  <^  Denver  City  and  all  affiliated  lines,  excepting  Trinity-  &  Brazos  Valley  RR.  fc  Includes  in  both  years, 
earnings  of  Denver  Enid  &  Gulf  RR.,  Pecos  Valley  System  and  Santa  Fe  Prescott  &  Phoenix  Ry.  I  These  figures  do  not  Include  receipts  from  sala 
of  coal,  o  Figures  here  are  on  the  old  basis  oI  accounting — not  the  new  or  Inter-State  Commerce  Commission  method,  r  These  figures  are  on  the  tkew 
basis  prescribed  by  the  Inter-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  wc  sum  up  separately  the  earnings  for  the  first  week 
of  April.  The  table  covers  40  roads  and  shows  12.54% 
increase  in  the  aggregate  over  the  same  week  last  year. 


First  Week  of  April. 

1909. 

1908. 

Increase. 

Decrease. 

Alabama  Great  Southern . 

$ 

62,023 

51,951 

10,072 

S 

Buffalo  Rochester  &  Pittsburgh 

128.256 

105.569 

22,687 

Canadian  Nortliern   - 

180,500 

1,555,000 

194,600 

107.000 

1.310,000 

192,400 

12,900 

239,000 

2,200 

Canadian   I'aritic  ..    ,. 

Central  of  Cieorgia--   - 

Ciiesapeake  &  Ohio 

471,372 

397,120 

74,252 

Clilcago  &  Alton 

212,929 

195,699 

17,230 

Chicago  CJrc  11  Western 

142,078 

142,538 

460 

Chicago  In          i  oulsville 

109,429 

90,827 

12,602 

Cine  New  Or!  c';  Texas  Pacific  . 

145,478 

135,377 

10,101 

Colorado  &  Southern   .    _    . 

265,812 

241,383 

24,429 

Denver  &  Rio  Grande.    ..    _    _. 

381,300 
23,359 

325,300 
20,491 

56.000 
2.808 

Detroit   &  Mackinac,    

Duluth  South  .Shore  &  Atlantic. 

50,424 

48,261 

2.163 

Georgia  Southern  &  I^lorlda   _  _ 

37,459 

31,958 

5.501 

Grand  Trunk  of  Canada ) 

Grand  Trunk  Western } 

Detroit  Grand  Hav  &  Milw_  | 

718,663 

664,823 

53.840 



Canada  Atlantic -.        -    J 

International  &  (Jreat  Northern 

132,000 

125,000 

7,000 

Interoceanlc  of  Mexico 

125,105 

143.777 

18,672 

Iowa  Central         . 

64,067 
26,151 

60.724 
15.902 

3,943 
10,249 

Kansas  City  Mexico  &  Orient.. 

Louisville  &  Nashville ._ 

830,280 

795.290 

40.990 

Mexican  International 

115.184 

108.537 

_ 

53,353 

Mineral  Range 

14.819 

14.137 

1.82 

Minneapolis  &  St  Louis 

71.870 

70.708 

1,162 

Minneapolis  St  Paul  &  S  S  M._ 

229.110 

214.703 

14,413 

Missouri  Pacific  &  Iron  Mtn 

792.000 

579,000 

213,000 

Central  Branch             

32.000 

23.000 

9.000 

Mobile  &  Ohio           .            ..    . 

175.798 
1.066.434 

104,9.'i0 
888.400 

10.802 
177.908 

National  Railways  of  Mexico. -- 

Nevada-Callfornla-Oregon    

8,687 

5.974 

2.713 

Rio  Grande  Southern 

8,953 

9.322 

369 

St  Louis  Southwestern.      

184,306 

157.770 

2'6,536 

Southern  Railway   _        

1,000,122 

917.181 

82,941 

Texas  &  Pacilic -    .. 

221,604 

208.709 

12.895 

Toledo  Peoria  &  Western.    

14,084 

11.751 

2,333 

Toledo  St  Louis  &  Western 

60,147 

00.702 
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Wabash 

493,262 

429.309 

63.953 

Total  (40  roads) _ 

10.351,271 

9,198,195 

1,226.485 
1,153,076 

73.409 

Net  increase  (12.54%) -- 

For  the  fourth  week  of  March  our  final  statement  covers 
47  roads  and  shows  12.84%  increase  in  the  aggregate  over 
the  same  week  last  year. 


Fourth  Week,  of  March. 

1909. 

1908. 

Increase. 

Decrease . 

Previously  reported  (38  roads) . 

Alabama  Great  Southern 

Ala  New  Orl  &  Texas  Pacific — 

New  Orl  &  Northeastern 

Alabama   &  Vlcksburg 

Vlcksburg  Shreveport  &  Pac. 

Cine  New  Orl  &,  Texas  Pacific. 

Detroit  Toledo  &  Ironton 

Ann  Arbor .    . 

5 

15.296.032 
104.954 

111,847 
53,486 
42,262 

219,070 
39,290 
49,450 
69,884 
30.922 

i 

13.555.162 
86,197 

87.533 
52.572 
48.853 
208.285 
37.571 
42.893 
52.945 
22.315 

$ 

1.841.523 
18.757 

24.314 
914 

lb'.78.5 
1.719 
6.563 

16.939 
8.607 

$ 

100.653 



'6.591 

Georgia  Southern  &  Florida 

Texas  Central   .    .        .          

Total  (47  roads) 

16,017,203 

14.194,326 

1.930.121 
1.822.877 

107,244 

Net  increase  (12.84%) 

Net  Earnings  Monthly  to  Latest  Dates. — In  our  "Railway 
Earnings"  Section,  which  accompanies  to-day's  Issue  of  this 
journal,  we  furnish  full  details  of  the  gross  earnings  and  ex- 
penses for  the  latest  month  and  the  fiscal  year  to  date  of  all 
roads  that  are  obliged  to  file  monthly  statements  with  the 
later-State  Commerce  Commission.  We  print  here,  there- 
fore, only  the  returns  supplied  by  the  companies  themselves, 
or,  rather,  such  of  them  as  have  come  in  this  week.  Where 
the  figures  furnished  by  the  companies  differ  from  those  filed 
with  the  Commission,  the  reader  should  understand  that  the 
basis  of  computation  is  different. 

Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                              $  $  $  $ 

Alabama  Tenn  &  North. Feb           5,376  3,979  2,929  1,958 

July  1    to  Feb  28 43,000  31,612  23,997  15.870 

American  Gas  &  Rl  Co.. Moh       208.536  179.050  59.027  39,917 

Jan   1   to   Mch   31 652,020  550,448  193,020  134.791 

Beilefonte    Centrai.b-.-Mch           5.112  4.098  def259  defl.050 

Jan    1   to   Mch  31 15.267  13.571  1.375  def248 

Chicago  Indlanap  &  LoubFeb      355,778  317,370  66,144  43.443 

July   1   to   Feb  28 3.482,781  3,544.320  1,011,321  1.032.259 

Copper    Range. b Feb        47,436  54,016  13,094  10,467 

July  1   to  Feb  28 508,014  556,150  124.2.54  153.032 

Manlstlque.b Mch           3.004  3,292  317  def245 

Jan   1   to  Mch  31 10,274  10.089  2.535  deflOO 

Nevada-Cal- Oregon. b... Feb         24.990  20.127  11,556  5,644 

July   1   to  Feb  28 247,761  233,778  133,981  118,268 

Tol  Peoria  &  Western. b- Feb         81,946  94,726  4,016  6,925 

July   1   to  Feb  28 748,054  851,659  151,390  156,004 

b-March 89,683  104,424  13,352  25.376 

July  1  to  Mch  31 837,737  950,085  164,743  181.440 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
X  These  figures  are  on  the  basis  of  accounting  required  by  the  Inter-State 
Commerce  Commission. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals.  &c. —    — Ba.l.  of  Net  E'ngs. — 

Current  Previous        Current  Previous 

Year.  Year.             Year.  Year. 

Roads.                              $  $                    $  $ 

American  Gas  &  EI  Co. -Mch         33,940  32,895         ;27,001  /'6,270 

Jan   1    to   Mch  31 101.686  98.685          /•7.907  f37,442 

Beilefonte  Central Mch              243  257           det502  defl.307 

Jan   1   to  Mch  31 729  771                 646  detl,019 

Copper  Range Feb         12,437  11,437                657  def970 

July   1    to   Feb  28 97,000  99,300            27,254  53,732 

Nevada-Cal- Oregon Feb           3,954  5,155          z8,630  a;1.611 

July  1  to  Feb  28 31.751  32,421       2:111,687  2:100,558 

Tol  Peoria  &  Western ...  Feb         24,499  27,646  2:defl7, 129  2;defl9,699 

July  1   to  Feb  28 197,693  229.357  2;def29.415  a-det30.738 

March 24.550  24.015  2de£10,l98  2-1,895 

July  1  to  March  31 212,067  214,780  2:def29,436  2:3.751 

/  After  allowing  for  net  expenses  and  Income  of  American  Gas  &  Electric 
Co.  and  deducting  dividend  on  preferred  stock. 
X  After  allowing  for  other  Income  received 


Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  S'J'REET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  i.ssue  of  April  3  1909.  The 
next  will  appear  in  the  i.ssue  of  May  1  1909. 

Gross  Earnings Net  Earnings 

Current  Previous        Current  Previous 

Roads.                             Year.  Year.             Year.  Year. 

s  s                  s  s 

Central  Penn  Trac  Co.. -Mch         57.136  52.704            12.702  6.965 

Jan    1    to   Mch   31 167.332  156,152             36,880  19.620 

Grand  Rapids    RyCO-.-Mch         76.137  69.058           37.289  30.629 

Jan   1   to   Mch   31 225,177  202,530          112.253  86.409 

Kingston  Consol  RR  Co.b — 

Jan     1  to  Mch  31 27.048  24,024              8,460  5,944 

July    1  to  Mch  31 102.146  103,456            43,307  32,439 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int..  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current        Previous  Current  Previous 

Roads.                          Year.              Year.  Year.  Year. 

$                      $  $  $ 
Kingston  Consol  RR  Co — 

Jan     1  to  Mch  31 10.491            10,491  2;def2,031  def4,547 

July    1  to  Mch  31 36,213            38,541  2:7,344  2:def5,837 

X  After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Railway. 

{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 

The  report  of  President  McCrea  will  be  found  on  subse- 
quent pages.  The  operations,  earnings  and  charges  and 
the  general  balance  sheet  for  four  years  were  as  below: 

OPERATIONS  &  FISCAL  RESULTS — ALL  LINES  DIRECTLY  OP'D  . 


1908. 
Miles  operated 1.472 

Operations — 

Passengers  carried 10.251,055 

Pass,  carried  1  mile 365,574.267 

Rate  per  pass,  per  mile.  1.87  cts. 
Freight  (tons)  carried..  27,152.648 
Freight  (tons)  1  mile...  a3, 205,847 
Rate  per  ton  per  mile 0.64  cts. 

Earnings —  $ 

Freight 21,314,488 

Passenger 7,022,090 

Express 1,179,046 

Mails 1,184,871 

Miscellaneous 212,391 


1907. 
1.472 

11,567,794 

385,464,056 

1.88  cts. 

42,952,761 

04,293,075 

0.63  cts. 

$ 

27.626,158 

7,420,355 

1,253.665 

1,211,952 

134,460 


1906. 
1,429 


10,797 

340,815 

2.01 

39,368 

a3,844 

0.65 

$ 

25,191 

7,021 

1,021 

1,228 

21 


,054 
,295 
cts. 
,970 
.058 
cts. 

,921 
,852 
,394 
,872 
,462 


1905. 
1,427 

10,459,987 

316.289,625 

1.99  cts. 

35,023,606 

03,482,505 

0.63  cts. 

$ 

22,317,917 

6,439,549 

943,221 

1,216,719 

134,195 


Total  earnings 30,912,886     37,646,590     34,485,501     31,051,601 


Expenses- 

Maint.  of  way,  &c 3,193,736 

Maint.  of  equipment...  5,339,910 

Traffic    717,486 

Transportation 11,185,190 

General   expenses 689,743 

Taxes    1,354,361 


Total  exp.  and  taxes.  22,480,426 

Net  earnings 8,432,460 

Deduct  rentals  roads  op- 
erated for  net  earn'gs.  312,289 

Net  earns,  of  the  P. 

Cln.  Chic.  &  St.  L.  Ry...  8,120,171 

Divs.  and  Int.  from  inv's  335,609 

Interest,  general  account  

Rents    

Miscellaneous  income 124,118 


5,467,891 

7,202,521 

750,533 

13.478,337 

681,191 

1,212.701 

28.853,174 
8,793,416 

629,817 


8,163,599 
298,949 


4,604,247 

6,748,520 

706,956 

12,093,128 

657,944 

1,139,555 

25,9,50,350 
8,535,151 

650,932 


7,884,219 
146,405 


Gross  income 8 

Deduct — 
Fixed  rental  leased  roads 
Rent  of  tracks  of  oth.  cos 

Interest  on  bonds 2 

Interest  on  car  trusts 

Interest,  general  account 

Hire  of  equipment 

Advances  and  miscell.. 
Consol.  M.  sinking  fund. 

Car  trusts,  principal 

Dividends  on  prefeixed.  (5)  1 
Dividends  on  common.  (4)1, 
Extraordinary   expenses 


459,727 
,579,898 


8 


760,818 
134.002 
.557,020    2 
278,777 
189.919 
582,451 
34,041 
498,590 
596,133 
373,132  (5)1 
145.882  (4)1 
3  58.000 


106.248 
153.265 

558,462 
,722,061 

728,622 
106,213 
,295.145 
325.238 
374,912 
03,181 
33,864 
444,390 
596,133 


97.894 
51,526 


295, 
8,180, 

711 
138, 
2,324 
330 
154 


825 
044 

301 

21, S 
440 
655 
622 


3.902,858 
5,958,730 

666,725 
11.323,987 

619,535 
1,047,551 

23,519,386 
7,532.215 

565,253 


6,966,962 

91,647 

38,864 

365.494 

89.992 

585.997 
7,552,959 

702,621 

137,483 

2,344,754 

276,921 


3 
449 
596 

372,980  (5)1,372 
,068,404(3  K') 807 
875,233     900 


,221  10,868 
,990  455,400 
,133  506,112 
,838  (4)1,098,196 
,310  (3)743,400 
,000    1,000,000 


Total 8,508,765        8.284,315 

Balance,  surplus 71,133  437,746 

a  Three  ciphers  (000)  omitted. 

B.iL.ANCE  SHEET  DEC 


7,848,728 
331,310 


31. 


1908. 

Assets —  $ 

Road  and  equipment 117,423.783 

Bonds  and  stocks  owned  5.377.935 

Supplies  on  hand 1.624.520 

Little    Miami    RR.,    for 

betterments 106.731 

Cash    1,595.079 

Cash  in  transit 442,930 

Cash  to  pay  interest 169,545 

counts  due  by  agents, 

companies,    &c 2,975,779 

Sinking  funds 16 

Total 129 

T  idlyitit'ics 

Stock,  common* 29,095,569 

.Stock,  prefeiTcd* 27,563,922 

Bonds  (see  "Ry.  and  In- 
dustrial" Section) 56 

Car  trust  principal  ch'ged 

out  in  advance 1 

Taxes  charged   out   and 

awaiting  settlement..         896,325 

Collateral  obligations 

Current  accounts 1,690,048 

Due  other  companies 422,409 

Interest  on  bonds. b 097,901 

Dividends  payable 1.259,521 

Sinking  fund 4,008,016 

Pennsylvania  Co's  adv's     1,800,000 
Misc.,     Incl.     mortgages 

and  ground  rents 810.691 

Profit  and  loss  balance-.     3.868,724 


1907. 


1906. 

s  s 

115,883.821  110.285.260 

7.130.885  5.571,930 

2, .503 ,343  2,125,487 

362,387  847,149 

1,389,949  1,451,882 

354,609  472,376 

165,938  168,078 


3,634,195 
521 


3,302,083 
783 


,275,755 
277,203 


1905. 
$ 

106.240,545 
2,927,870 
1,868,662 

562.050 

1,377.732 

4  51.840 

182.520 

3, .564. 317 
6.459 


716.324  131,425,707  124.225.028  117,181,995 


29,095,569   25,226,769   25,328,889 
27,503,922   27,503,922   27,461,802 


315,000   56,9.59.000   50.921.000   52,055,000 
222,136    1,107,353      


827,780 
2,500,000 
2,167,971 

331,238 

708,592 
1,259,346 
3,425,042 

900,000 


2,500,000 
2,998,538 
592,411 
665,161 
1,182,028 
2,845,567 
4,2.50.000 


2,755,345 
602,185 
679,204 
921,088 

2,285,85J 


760.375    1.6.53.143 
3.819.520   3,826,489 


1,310,969 
3,781,661 


Total 129,716,324    131,425,707   124,225.028   117,181,995 

•  Includes  amounts  for  other  companies'  stocks  not  exchanged. 

b  Includes  accrued  Interest  and  matured  Interest  unpaid. — V.  87,  p.  740. 
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Long  Island  Railroad. 

{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 
President  Ralph  Peters  says  in  substance: 

General  Results. — The  operations  for  the  year  show  a  decrease  In  gross 
earnings  of  $311,863,  or  3.08"^,  due  to  the  general  business  depression 
and  to  a  falling  oil  in  the  business  to  and  from  the  race  tracks.  Freight 
tonnage  shows  a  decrease  of  e.Ol'Ji:  ton  mileage  of  1.98"o  and  freight  train 
mileage  of  11.64'?o-  The  number  of  passengers  carried  decreased  2.95"i, 
passenger  mileage  3.05%  and  passenger  train  mileage  .5.16"i.  The  oper- 
ating expenses,  excluding  taxes,  sliow  a  decrease  of  $1,259,349.  or  14.77"i', 
and,  including  taxes,  the  expenses  show  a  reduction  of  $1,211,216. 

The  net  operating  earnings  were  $1,870,374,  an  increase  of  $811,877. 
After  providing  for  the  interest  on  bonded  debt,  except  as  hereinafter  noted, 
and  all  other  liabilities,  your  income  showed  a  delicit  of  $276,088,  tills 
dellcit  being  $582,740  less  than  lor  the  preceding  year.  The  taxes  paid 
on  all  lines  amounted  to  $393,312.  being  an  increase  of  $48,134.  (Compare 
editorial  remarits  V.  88,  p.  904.) 

The  loss  from  the  operation  of  the  Montauk  Steamboat  Co..  Ltd..  for  the 
year,  amounting  to  $38,508,  due  to  competition  and  the  general  decrease 
In  excursion  business,  has  been  charged  off  against  your  income. 

As  the  Bay  Ridge  miprovement  and  the  purchases  of  land  in  connection 
with  that  and  other  construction  woric  continued  to  require  capital  expendi- 
tures from  which  no  additional  revenue  can  be  derived  until  their  com- 
pletion, a  proper  proportion  of  the  interest  on  the  completed  hut  unused 
portions  of  the  Improvements  has  been  charged  into  the  cost  of  construction. 

Improvements. — The  charges   to   capital  account  for  the  improvements 
eferred  to  aggregated  $1,003,607,  as  follows: 
Atlantic  Ave.  Improvem't- -$358,985 1  Elimination      of      Brooklyn 

Atlantic  Ave.  trolley .-      12,682|      grade   crossings $237,977 

Bay  Ridge  improvement 341.132  |  Eiectrilicatlon   of  lines 52.829 

The  work  on  the  Atlantic  Avenue  improvement  was  In  the  completion  of 
the  passenger  terminal  and  the  merchandise  freight  terminal  at  Flatbush 
Ave.,  the  latter  having  been  put  in  operation  on  July  1.  The  Bay  Ridge 
Improvement  has  progressed  satisfactorily,  but  on  account  of  the  general 
depression  this  work  was  not  prosecuted  actively. 

Other  charges  to  capital  account  aggregate  (net)  $423,996,  including 
chleay  Giendale  cut-off,  $106,858;  Montauk  freight  cut-off,  $65,369;  freight 
yard  at  Van  Alst  Ave.,  Long  Island  City.  $156,718. 

The  funds  to  meet  your  capital  requirements  were  advanced  by  the 
Pennsylvania   RR.   Co. 

Electric  Lines. — The  Interborough  Rapid  Transit  tunnel  from  New  York 
was  put  into  operation  to  the  Flatbush  Ave.  terminal,  Brooklyn,  on  May  1 
1908,  and  the  service  on  the  eiectrliied  lines  of  your  company  has  been 
Increased  very  largely  to  meet  tlie  increased  business  going  via  Flatbush 
Ave.,  instead  of  by  Long  Island  City  as  heretofore. 

The  extension  of  electric  service  to  Hempstead  was  put  In  service  on  May 
26.  The  results  therefrom  are  very  satisfactory,  both  in  economy  and  In- 
creased business.  Indeed,  the  general  results  on  that  portion  of  your 
system  which  has  been  eiectrliied  fully  justify  the  expenditure  made  In 
accomplishing  that  result. 

Steel  Cars. — Through  the  equipment  trust  arrangements  heretofore  ex- 
plained, your  company  lias  added  to  Its  equipment  the  50  steel  passenger 
cars  referred  to  in  the  report  for  1907. 

Track. — There  were  1.462  tons  of  new  steel  rail  and  164.573  ties  used  for 
renewals;  and  71  tons  of  new  rail.  1.138  tons  of  second-hand  rail  and  15.000 
ties  were  used  in  the  construction  of  10.59  miles  of  additional  tracks  and 
sidings.  A  third  track  was  laid  between  Bellerose  and  Floral  Park,  and 
between  Cedarhurst  and  Far  Rockaway.  The  second-track  work  on  the 
Oyster  Bay  branch,  between  Rosiyn  and  Glen  Cove,  will  be  finished  early 
In  the  current  year. 

The  Giendale  cut-off.  which  connects  the  main  line  with  the  Montauk 
division  at  Giendale  Junction,  and  the  freight  cut-olT.  connecting  the  North 
Shore  freight  yard  with  the  Montauk  division  at  Dutch  Kills  Creek,  will  be 
completed  during  1909.  The  improvement  between  VVlntield  and  Dunton 
was  also  commenced.  This  embraces  a  revision  of  alignment  and  grade 
through  Maple  Grove,  so  as  to  eliminate  grade  crossings;  two  tracks  will  be 
electrlfled  and  made  ready  for  operation  through  the  Pennsylvania  tunnels 
by  the  end  of  the  year. 

Territory  Served. — During  the  year  4.748  dwelling  houses.  18  factories, 
368  stores  and  238  miscellaneous  buildings  were  constructed  in  villages  on 
your  lines  outside  of  Long  Island  City  and  Brooklyn. 

Annex  Boat. — In  October  1908  the  Wall  Street  Annex  boat  service  from 
Long  Island  City  was  discontinued,  owing  to  the  completion  of  the  subway 
to  your  Brooklyn  station. 

Financial  Plan  Required. — The  proceeds  of  the  $22,408,000  of  refunding 
mortgage  bonds  sold  In  1903  and  1904  have  all  been  expended  either  lor 
additions  and  improvements  or  for  the  purchase  of  securities,  the  l)alance 
of  the  authorized  issue  being  required  either  to  retire  other  securities  or  to 
take  up  underlying  bonds  at  maturity.  In  addition  there  has  also  been 
advanced  by  the  Penn.  RR.  Co.  for  similar  purposes  about  $6,000,000. 

The  annual  reports  from  1903  to  date  show  that  the  following  disposition 
has  been  made  of  the  amounts  named: 


Atlantic  Ave.  Improv'ts.  .$4,733,614 

Bay    Ridge  Imp.  &c 2.470.216 

Electric      motive      power 

plants  and  equipment.  3,102.906 

Cost  of  road  and  real  est.-  4,239,461 

Cost  of  equipment 888,700 

Cost  of  marine  equipment.  58,560 


Advances  to  Long  Island 

Consol.  Electrical  Cos.  .$1,429,010 
Advances  to  subsld.  cos..   1.092.896 

Securities  acquired 3.716.694 

Increase  In  current  assets-$1.385,701 
Def.  from  oper.  and  direct 

charges  to  profit  &  loss.   2,058,548 


Atlantic  Ave.  trolley  line.       294,6501  Bonds  retired 2,700,000 

Your  board  will  have  to  consider  at  an  early  date  a  lUianclal  plan,  under 
which  the  advances  referred  to  can  be  funded,  and  the  funds  provided  for 
Improvements  absolutely  required  to  put  your  company  in  position  to  handle 
the  traffic  that  will  be  thrown  upon  your  lines  by  the  opening  of  the  Penn- 
sylvania RR.  Tunnel  Line  and  the  rapid  development  of  Long  Island. 

OPER.XTIONS,   EARNINGS,   EXPENSES,  CHARGES,    &C. 


Operations — 

1908. 

1907. 

1906. 

1905. 

Tons  carried.  No 

3.072.521 

3,300,611 

2,990,851 

2,745,622 

Tons  one  mile.  No 

79,822,495 

81,433,789 

72.793,574 

69,270,830 

Rate  per  ton  per  mile.. 

3.179  cts. 

3.319  cts. 

3.487  cts. 

3.353  cts. 

Passengers  carried.  No- 

23,242,838 

23,950,547 

21,626,390 

18,199,162 

Passengers  1  mile.  No. -352,228,060 

363,298,966 

334,824,950 

274,384,551 

Rate  per  pass,  per  miic- 

1.482  cts. 

1.468  cts. 

Passengers  per  train.  No. 

85.52 

83.65 

76.19 

72.65 

Tons  per  train.  No 

162.56 

146.53 

130.55 

136.53 

Earnings,  Lines 

Directly  Operated — 

$ 

$ 

$ 

$ 

Freight 

2,540,033 

2,705,079 

2,538.080 

2,322,334 

Passenger 

5.889,568 

6.061.852 

5.831.454 

5,076,104 

Express 

1,154.465 

1.176,755 

1.106.942 

1,022,036 

Transportation  of  malls  _ 

41,293 

41,197 

40.905 

39.399 

Miscellaneous 

193,185 

145.525 

78,215 

41.593 

Gross  earnings 

9,818,544 

10.130.408 

9,595.596 

8.501.466 

Operating  Expenses — 

Malnt.  of  way  &  struct- 

1,000,588 

1.266.457 

1.056.280 

828,590 

Malnt.  of  equipment 

1.295,513 

1.473,832 

1.174.011 

1,016,979 

Traffic  expenses 

185,057 

187,548 

152.135 

151,514 

Transportation    

4,555,504 

5,353,537 

4.873.294 

4,440,738 

General 

230,573 

245,210 

225,442 

194,380 

Operating  expenses- . 

7,267,235 

8.526.585 

7,481,162 

6,632,201 

Taxes   

393,312 

345.178 

271,596 

•241,635 

Net  earnings   - 

2.157.997 

1.258,645 

1   84'  838 

1.627,631 

Deduct  rentals  paid  roads 

operated    on   basis   of 

net  earnings 

287.623 

200,148 

155,760 

•153,411 

Net   operating   earnings. 

Long  Island  RR.  Co.  - 

1.870.374 

1,058,497 

1.687.078 

1,474,220 

Miscellaneous  Income — 

Int.  from  Investments- - 

62.752 

62,514 

60.494 

52,500 

Int.   general  account 

34,714 

162.025 

210,408 

Hire  of  equipment 

42,647 

Rlv.  &  Harb.  Trans.  Co- 

28.028 

29.086 

30.422 

6,694 

Rents    

126,088 

163,108 

153,566 

154,016 

Total 

216,868 

332,069 

406,507 

423,618 

Total  net  Income 

2.087,242 

1,390.566 

2,093,585 

1,897,838 

1908. 

Deductions —  $ 

Fixed  rentals,  leased  rds.  255, 124 

Int.  on  bonded  debt 1,803,330 

Interest    on     mortgages 

and  ground-rents 72,738 

Interest,  general  account  79,551 

Hire  of  equipment 6,485 

lOqulp.  trust.  Int.  &  exp.  107,203 

Premium  on  exchange..  391 
Advances    to     Montauk 

Steamboat  Co 38.508 

Total 

Balance    


1907. 
$ 

255.050 
1,803,330 

67,721 


1006. 

251,158 
1,772,465 

41,442 


190&. 

250.050 
1,550,357 

29.977 


101,859 
351 

21,085 


57 
56,822 


336 
44.590 


2,363.330        2,249,395         2,121,944         1.875,310 

def. 276, 088    def. 858,829       def. 28,359      sur.22,52» 

•  These  items  are  changed  In  later  years,  but  aggregate  of  two  Items  re- 
mains unchanged. 

GENERAL  BALANCE  SHEET  DEC.   31. 


Assets — 
Road  &  equlpm't.3G 
Atlantic  Ave.  imp.  4 
Allan.  .\v.  trolley - 
Bay  Ridge  imp'ts.   1 
Bldyn.  grade-cross- 
ing Improv'ts  -- 
Man.Bch.Term.fd. 

Electric  plants 3 

Bonds  of  other  COS.  4 
Stks.  of  other  cos-  1 
Real  estate  mtgcs. 

owned 

Leasehold  estates-  5 
Due  from  agents.. 
Due  fr'm  lnd.<fccos. 
Advances  to  L.  I. 

Consol.  Elec.Co.  1 
Adv.  to  other  cos-   1 
Accts.   receivable- 
Materials  on  hand . 
Casli  for  purchase 

of  real  estate 

Cash  tor  interest. - 
Cash  In  treasury. - 
Sundry  accounts.. 
Pro  lit  and  loss 2 


1908. 

S 
,824,472 
,982.862 
294,650 
,493,685 

976,531 
34,112 
,102,906 
,884,705 
,826,201 

226,488 

,388,000 

356,030 

75,140 

.429,010 
,324,902 
526,667 
782,850 

5,579 

100,097 

571.608 

52,661 

,977,063 


1907. 

$ 

36,400,476 

4,623,877 

281,968 

1,152,553 

738,553 

32,872 

3,050,077 

4,887,101 

1,809,701 

226,488 

5,388,000 

.'i  59, 4  05 

259,208 

1,454,010 

1,393,489 

576,967 

948,139 


102.673 

304,732 

14,194 

2,644,380 


Liabilities — 

Capital  stock 12 

Funded  debt 42 

Mtgis.      on     real 
estate 1 

Outstanding  securi- 
ties of  le-ased 
estates 3 

Manhattan  Beach 
terminal  fund.. 

Reserve  funds 

Pay-rolls  &  vouch- 
ers  

Accoimts  payable.  1 

Construction  and 
equipment 

Taxes  charged  out 
and  awaiting  set- 
tlement   

Interest  due  and 
uncollected 

Interest  accrued.. 

Due  subsld.  com- 
panies   

Sundry  accounts. . 


1908. 
$ 

,000,000 
418,703 


1907. 
S 

12.000,000. 
42,418.703 


969.918     1,861,08& 


888,000     3,888,000 


34,112 
218,960 

733,722 
,680,641 


32,872 
63,070 

753,413 
1,830,578 


4.382,316     2,954.713 


37.169 


28.291 
532,075 

280.102 
32,205 


30,268 
532.075 

208,546 
75,538 


Total 68,236,220  66,648,864       Total 68.236,220  66.648,864 

— V.  87,  p.  1238. 

Interborough-Metropolitan  Company. 

(Report  for  Fiscal  Year  ending  Dec.  31  1908.) 

The  income  account  for  the  calendar  year  1908  was  given 
in  V.  88,  p.  227.  Below  we  give  the  balance  sheet  of  Dec.  31 
last  in  comparison  with  balance  sheets  of  previous  dates. 


BALANCE  SHEET. 


Dec 

Assets — 
Interb.  Rap.  Tran.  Co.  stock  at  cost  104 
Metropolitan  St.  Ry.  Co.  stock  at  cost  68, 
Metropolitan  Secur.  Co.  stock  at  cost.   28, 
Met.  Sec.  Co.  loans  secured  by  3-year 

5%  imp.  notes,  stocks  and  bonds  of 

subsidiary  cos.  as  collateral 9. 

Real  estate 

Accrued  dlvs.  on  Interb.  Rap.  Trans - 
Ace.  dlv.  on  Met.  St.  Ry.  Co.  stock. - 
Metrop.  Secur.  Co.  stock,  full  paid.. 

Office  furniture  and  fixtures 

Engineering  In  suspension  (additional 

subways) 

Cash  and  accts.  receivable 


31  "08. 
$ 

,563.042 
684.455 
329.695 


422.891 
642.509 


36.773 
6.487 

62.648 
811.428 


•06. 


Dec.  31  '07.  Sept.  30 
$  $ 

104,563,042  104.533.142 
68, 684,45.')  68.126.920 
28.329.695      28,204.125 


,844,700 
594.465 


36.774 
5,461 

50.115 
1.835.803 


512,091 
762,813 
741.655 


4.161,458 


Total 212,559.928    212.944,510  207,042.204 


Liabilities- 
Common  stock 93.262.192 

Preferred  stock 45.740.000 

Collateral  trust  414%  bonds 67,825,000 

Notes  payable 4.173.000 

Accounts  payable 28,762 

Interest  account •763,031 

Preferred  dividend  of  October 

Income  account 767.943 


93,262,192 

45,740,000 

67,825,000 

4,545,000 

42,370 

763,031 

"7'6V,9i7 


92, 
45, 
67, 


928,888 
380.300 
805.000 


33.095 

567.253 
327.668 


Total 212.559.928   212.944.510   207,042.204 


•  Includes  accrued  Interest  for  3  months  to  Jan.  1  next  following  on 
Interborough-Metropolitan  4H%  bonds  (covered  by  dividend  of  Int. 
Rapid  Transit  Co.  paid  Dec.  31  1908.) — V.  88.  p.  086.  505. 

Washington  (D.  C.)  Railway  &  Electric  Company. 
(Report  for  Fiscal  Year  ending  Dec.  31  1908.) 
President    Clarence    F.    Norment,     Washington,    D.    C, 
March  1   1909,  writes: 

General  Results. — The  amount  of  increase  and  the  percentage  of  the  same 
over  the  year  Immediately  preceding  was  as  follows:  Gross  earnings.  $334.- 
825.  or  9.88%;  operating  expenses.  $107,418.  or  6.14%;  net  earnings, 
$227,407.  or  13.90%;  fixed  charges.  $70,263.  or  6.35%;  surplus  for  year 
(Including  "other  income"),  $152,316,  or  26.62%.  The  substantial  In- 
crease In  gross  earnings  Is  partially  due  to  normal  growth  of  traffic  and  busi- 
ness and  partially  to  new  business  of  an  exceptional  character  taken  on 
during  the  past  year.  Each  of  your  railways  showed  an  increase  in  revenue 
from  passenger  traffic  over  the  year  preceding. 

Depreciation. — Ten  years  ago  a  large  portion  of  the  roadbed  of  these 
railroads  had  been  rebuilt  and  much  new  equipment  acquired.  During  the 
years  immediately  succeeding,  the  cost  of  maintenance  was  consequently 
low  and  the  necessity  for  extraordinary  renewals  nominal.  Fortunately. 
as  the  demands  for  maintenance  have  become  larger  in  succeeding  years, 
the  increase  in  revenue  has  made  it  possible  to  meet  the  same.  Last  year 
new  rail  was  laid  on  the  Columbia  division  from  the  Treasury  to  15th  St. 
east.  The  cost  of  this  work,  and  also  the  cost  of  sundry  other  betterments, 
in  lieu  of  depreciation  charge,  was  charged  to  the  surplus  Income  for  the 
period.  In  order  to  make  comparison  with  the  ordinary  operations  In  pre- 
ceding years.  The  surplus  revenue,  after  fixed  charges  for  the  year  1908, 
was  partially  applied  to  the  needs  of  the  several  companies  in  which  it 
originated  without  being  carried  to  o  jr  profit  and  loss  account. 
Disposition  of  Surplus  Earnings,  $724,437. 


Potomac  Elec.  Power  Co.: 

Sink,  fund  requirements.. $26. 000 

Discounts  on  bonds       ...  45,000 

City  &  Suburban  Ry.: 

Motor  betterments 14,950 

Sundry  betterments 1,092 

Removal  of  aband'd  tr'ks.  21,337 


Wash.  Ry.  &  Elec.  Co.: 

Renewal  of  rail  on  Col.  Dlv. $98 ,823 

Motor  betterments 27,810 

Sundry  betterments 19,026 

Removal  of  aband'd  tr'ks.     4.663 

5%  dlv.  on  pref.  stock 425.000 

To  profit  and  lose 40,735 


Capital  Transactions. — The  expenditures  charged  to  cost  of  property 
of  the  several  companies  were:  Washington  Railway  &  Electric  Co.,  $133,- 
224;  Anacostia  &  Potomac  River  RR.  Co.,  $243,901;  City  &  Suburban  Ry. 
$79,933;  Wash.&  Rockvllle  Ry.,  $54,821;  Pot.  Elec.  Power  Co.,  $588,384. 

Funded  Debt. — The  following  securities  were  Issued:  Anacostia  &  Po- 
tomac River  RR.  Co.  1st  mtge.  5s.  to  cover  the  cost  of  extensions  to  the 
Union  Station  and  for  additional  equipment.  $462,000;  Potomac  Electric 
Power  Co.  consol.  5s,  for  extensions,  betterments  and  Improvements, 
$691,000;  total,  $1,153,000.  The  discount  on  the  Anacostia  &  Potomac 
River  RR.  Co.  1st  mtge.  5%  bonds,  amounting  to  $38,692,  was  carried  to  a 
special  account  which  will  be  liquidated  during  the  life  of  the  bonds. 

riie  Potomac  Electric  Power  Co.  sold  during  the  year  $1,400,000  of  its 
consolidated  5s  at  a  discount  of  $142,500,  which  was  charge''  to  a  suspense 
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account  called  •■iliscount  on  obllEalion  Issued  bonds,"  which  it  is  proposed 
to  liquidate  durin',^  the  life  of  the  bonds  by  monthly  proportionate  credits. 
The  proceeds  of  these  bonds  were  applied  to  S650,00()  of  the  obligations  of 
the  company,  lepresentefl  by  notes  payable,  to  the  capital  requirenients 
during  the  year  for  extensions,  betterments  and  improvements,  and  for 
other  proper  corporate  purposes. 

INCOME  ACCOUXT  OF  ENTIUIC  SYSTEM  FOR  CALENDAH  YEARS. 


Gross   earnings 
Operating  expen.se: 


Net  earnings-  - 

Miscellaneous  income. 


1908. 
S:i,721).f)73 
1,856, 170 

Sl.«64,40;i 
37, .525 


1907. 
S3, .38.'), 749 
1,748,753 

$1,630,996 
42,353 


1906.  1905. 

§3,133,2  M       12,905,907 
1,613,0'}7         1,478,466 


$1,520,144 
44,595 


$1,427,441 
50,553 


Total $1,901,928 

Deduct — 

Taxes    $183,385 

Interest    ._                   _._  994,106 


$1,679,349      $1,564,739      $1,477,994 


Total $1,177,491 

Surplus $724,437 

P.  c.  of  op.  exp.  to  earns.  (49.89) 

Div.  on  pret.  stk.  (5%)_  425,000 


Surplus 


$299,437 


$170,029 
937,199 

§1,107,228 

§572,121 

(51.66) 

425,000 

$147,121 


$157,682 
883,436 


$1,041,118 
$523,621 

f51.49) 
425,000 

$98,621 


$149,157 
850,298 

$999,455 

$4  78,. 53  9 

(50.86) 

425,000 

$53,539 


BALANCE  SHEET  OF  WASHINGTON  RY .  &  ELECTRIC  CO.  DECEMBER  31 


Assets-— 
Cost  of  property-  .27 
Co. 's  stk.  &  cons. 4s 
Potomac     Klectiic 

Power  Co.  loan. 
Invests,  in  real  est. 

&  sundry  secur. 
Mat'ls  &  supplies. 
Accts.rcc.  sub.  cos. 
Accts.  rec,  misc.. 
Prapaid  Insurance. 
Cash   


1908. 

S 
,975.940 
855,421 


1907. 

$ 
27.S71.4.S3 
855,421 


300,000        500,000 


24,4.59 
1)9,475 

107.321 

54,134 

6,465 

250,990 


24,659 
88,517 

131,019 

24,871 

5,792 

197,234 


1908. 
Liabilitic,'! —  $ 

Preferred  stoclt...   8, .500,000 

Common   stoclt 6,500,000 

Fimded  debt 13,073,543 

Depreciation     re- 
serve        510,290 

.A-Ocounts  payaljle.         77,009 
Accrued  interest-.        83,531 

Accrued  taxes 29,304 

Reserve   for  dam- 
ages &  renewals        81,297 
Profit  &  loss— sur.       .873,116 


1907. 

S 

8.500,000 

e.TiOo.ooo 

13,073,709 

516,290 
89,732 
iii,h:n 
27,206 

76,747 
832,382 


Total 29,734,211   29,699,590        Total 29,734,211  29,099,596 

Note.— The  funded  debt,  Si:>,<)73,543,  as  above,  includes  SS5]  ,G00  W.-ishington 
Railway  &  Electric  consolidated  4s  in  the  treasury,  there  being  $9.371,7.50  of  these 
bonds  in  the  hands  of  the  public.  The  debt  of  the  company  also  includes  the 
bonds  of  the  former  Columbia  Ry.  Co.  and  the  Metropolitan  RR.  Co. 

The  total  fimded  debt  of  the  svstoui.  Including  the  debt  of  the  controlled  com- 
panies ($10,028,000).  is  S23. 101,543.    See  page  114  of  "Electric  Railway"  Section 

Washington  Water  Power  Company,  Spokane. 

{Report  far  Fiscal  Year  ending  Dec.  31   1908.) 

The  report,  signed  by  Henry  M.  Richards,  President,  and 
David  L.  Huntington,  First'  Vice-President  and  General 
Manager,  and  dated  Spokane,  Feb.  2  1909,  says  in  substance: 

Cash  Receipts  and  ?::rpendHures  in  1908. — The  cash  on  hand  Jan.  1  1908 
amounted  to  $115,292  and  the  prolits  tor  1908  after  paying  dlvidendsand 
all  charges  except  deoreciition  [S238.600  was  written  off  on  Ihia  account. — 
Ed.]  were  i'47(),-i23:  the  proceeds  of  (;"'„  notes  afforded  §815,385:  tem- 
porarv  loans  and  bills  pas'ablc.  $101,380:  pre-paymcnt  on  Issue  of  stock 
.fan.  1  1909,  at  par  to  .st:)cl:holders,  $915,480:  and  sundry  receipts,  $19,416, 
making  a  total  available  of  $2,443,376.  On  Dec.  31  1908  there  v.as  cash 
on  hand,  $669,668  The  remalnim?  SI. 773, 708  had  been  applied  t.: 
Flowag:e  rlcjhts,    purchase  and   development  of  additional  water 

power.  &c - §459,637 

Kxtensions  to  electric  light  and  power  .system  (notably.  Post  Falls 

power  plant,  $91,727:    steam  relay  station,  Spokane,  $353,049: 

extension    of    distributimv    system,    §188,101:     and    fiig    f^end 

transmission  line,  S152.861) 999,459 

Extension   to   electric  railway   sy.stem    (notably,   paving  and  re- 

laylncr  with  heavier  rail.  $175,237) 268,320 

Materials  on  hand  and  unlinished  plant _     46.292 

Electric  Railwa-v  StisleTii. — We  are  In  the  midst  of  an  era  of  street  pavlnff 
and  new  bridges.  During  the  year  we  re-laid  with  70-lb.  steel  rails  and 
paved  between  our  rails  5.3  miles  of  track  and  double-tracked  1.3J  miles 
of  road.  The  addition  to  our  car  barn,  including  the  automatic  sprinkling 
apparatus,  is  completed.  There  has  been  a  substantial  Increase  In  the 
number  of  passengers  carried,  and  we  expect  a  continuance  of  Increase 
through  the  coming  year. 

Electric  IJglit  and  I'meer  System  — The  long-di.itance  transml.-ision  line 
to  the  Big  Bend  country,  west  and  southwest  of  Spokane,  has  been  com- 
pleted, and  the  compa-ny  is  now  .supplying  power  to  Davenport,  45  miles 
west  of  Spokane,  and  as  far  as  Llnd,  103  5  miles  southwest  of  .Spokane, 
and  to  the  intermediate  towns  of  Reardan,  Ritzville,  Paha,  Harrington 
and  others.  The  amount  of  business  is  satisfactory,  and  the  prospect  Is 
encouragiug.  U'c  have  added  the  fifth  unit  (2,250  k  w.,  1.  e.,  3.000  h.  p.l 
to  our  Post  Falls  plant,  making  the  present  capacity  of  the  plant  11,250 
k.  w.,  1.  e..  15,000  h.  p.  Two  additional  motor  generator  sets  of  1,500 
k.  w.  capacity  each  liavo  been  installed  at  our  Spokane  station. 

Construction  of  the  new  power  station  at  Little  Falls  was  commenced  in 
the  spring:  satisfactory  progre-.is  has  been  made,  and  we  confidently  expect 
that  the  plant  will  be  c:)in!)leted  within  the  estimates  of  cost,  and  In  time 
to  be  put  at  least  partially  in  service  by  the  middle  of  the  summer  of 
1910.  The  plant  Is  to  consist  of  4  generating  units  of  5,000  k.  w.  rated 
capacity  each,  i.  e.,  a  total  of  26,666  h.  p. 

The  company  will,  during  1909.  make  a  very  material  addition  to  the 
underground  distributing  system  within  the  business  district  of  the  city. 
There  has  been  expended  to  date  for  underground  work  $311,607. 

During  the  year  1908  the  steam  relay  power  station  at  Spokane  was 
completed,  v/ith  a  cipacity  of  19.000  h.  p..  thus  insuring  the  company's 
business  in  Spokane  against  Interruption  of  service. 

Financial. — The  increase  shown  this  year  of  18%  in  gross  earnings  and 
33.3''G  in  net  earnlng.-i  indicates  the  rapid  growtli  of  the  company's  business. 
The  increase  in  earnings  is  distributed  through  all  departments.  We 
anticipate  that  1909  will  show  a  considerable  increase  in  both  gross  and  net. 

Notes. — The  company  sold  its  $3,000,000  6%  notes  dated  ,IiUy  1  1908, 
using  $2,000,000  to  pay  the  $2,000,000  5%  notes  due  .Tuly  1  1908,  the  bal- 
ance for  extensions  and  betterments.      (V    86,  p.  069.) 

Ncio  Bonds. — At  a  special  meeting  of  the  stockl^olders  held  Dec.  1  1908, 
and  at  adjournments  thereof,  the  approval  of  a  new  issue  of  $15,000,000 
30-year  gold  mortgage  bonds,  to  be  dated  ,Iuly  1  1909,  was  voted  unani- 
mously. These  bonds  are  only  to  be  issued  either  for  the  retirement  of 
delit  outstanding  at  the  date  of  the  mortgage,  or  thereafter  for  extensions, 
additions  and  betterments  to  the  extent  of  half  their  cost:  the  remainder 
of  the  cost  of  extensions  will  be  supplied  from  sales  of  stock  and  from 
surplus  earnings.  Out  of  §1,600.000  old  bonds  outstanding,  $1 ,120,000 
have  been  deposited  for  exchange  for  the  new  bonds,  leaving  S480.000  yet 
to  hear  from.  A  bonus  of  10":,  in  cash  on  old  bonds  exchanged  Is  lieing 
paid  by  the  company.  $3,000,000  of  the  new  bonds  have  been  sold  for 
delivery  July  1  1909  to  a  syndicate  composed  of  Lee,Hlgglnson  &  Co.  of 
iioston,  and  others.  The  proceeds  will  be  used  to  pay  the  6%  notes  that 
have  been  called  for  payment  on  July  1.  (See  news  item,  on  other 
pages  of  this  issue,  and  compare  V.  87,  p.  1358.) 

New  Stock. — On  Nov.  5  1908  a  resolution  was  passed  authorizing  the 
Issue  on  Jan.  2  1909  of  20"n  of  new  stock  to  our  stockholders  at  par.  The 
entire  amount,  excepting  4  3-5  shares,  namely,  §1,002,800,  has  been 
subscribed  and  paid  for. 

It  Is  expected  that  during  the  nest  three  years  an  average  sum  of  at  least 
$2,000,000  annually  will  be  required  to  provide  for  necessary  extensions. 
it  is  therefore  probable  that  an  offer  to  stockholders  of  2(i%  of  additional 
stock  win  be  made  July  1  1909. 

Proposed  .Additions.  &c. — The  proposed  expenditure  in  1909  Includes: 
(a)  Electric  power  and  light:  Development  of  water  power  at  Little  Falls: 
commencing  development  of  tipper  Falls  at  Spokane:  water  storage  In 
Lake  Coeur  d'Alene:  underground  system  and  extensions  of  lighting 
system  in  Spokane:  long-distance  power  transmission  lines.  ((^.Street 
rallwayfi:  Additional  cars,  street  paving  and  re-laying  tracl;s,  bridges, 
possibly  some  extensions. 


C:OMPAR.\TIVE   ST.ATISTICS. 


Incan.  lamps(N'o.) 
l';quiv.ln  16-candle 

power  lamps 

Knclosed  arc  lamps 
Horsc-pow.  of  mo- 
tors in  Spokane 
Do  on  transmis- 
sion lines 

Meters  in  use  (No.) 

Miles  of  track 

Pass. carried  (No.)  19 
Car  miles  run- 


1908. 
209,278 

173,448 
2,675 

8,506 

14,176 

12,843 

97 

-    ,520,942 

3,393,479 


1907. 
103,288 

122,792 
2,340 

0,803 

10,509 

10,503 

96 

17,249,527 

3,111,563 


1900. 
126,461 

90,170 
2,043 

5,097 

5,905 

8,060 

83 

13,915,570 

2,914,502 


11 


1905. 
94,019 

72,387 
1,799 

3,859 

5,166 

6,534 

73 

,210.958 

,242,143 


1904. 
76,352 

00,600 
1,473 

2,954 

3,489 

5,252 

50 

9,208,058 

1,745,790 


RESULTS  FOR  CALEND.AR    YEARS. 

1908.                 1907.                 1906.  1905. 

$                         $                          $  $ 

Gross  earnings 2,437,406        2,094.282        1,614,690  1,266,557 

Sundry  receipts 17,179                2,103                   314  11,362 


Total  receipts 2,454,585 

Expenses,  incl.  taxes. ..      1,343,232 

Net  earnings 1,111,353 

Deduct — 

Interest  on  bonds 

Int.  on  notes  and  ioans. 
Written  off  for  deprecia 

tion  of  plant 

Prolit  and  less  accoimt- 


Dividends,  7"i. 


80,000 
203,789 

238,600 
8, .534 
351,141 


Total  int.,  dlvs.,  &C-.  882,064 
Balance,  surplus  for  year  229,289 
Surp.  from  previous  year        644,861 


2,096,385 
1,262,610 

833,775 

80,000 
46,000 

200,000 

34,664 

321,209 

681,873 
151,902 
492,959 


1,615,004 
1,002,442 

612,562 

80,000 


1,277,919 
706,393 

511,526 

80,000 


161,469 

6,199 

207,950 

515,618 

96,944 

396,015, 


123,101 

427 

225,410 

428,938 

82,588 

313,428 


Total  surp.  Dec.  31  '08         874.150  044,861  492,959  396,016 

Note. — Interest  on  the  cost  of  new  construction  is  charged  to  construction 

account  until  the  work  is  completed  and  in  operation.     The    amount  of 

interest  thus  charged  was  in  the  years  1905,  §25,859:  1906,  $52,085;  1907, 

$71,993;  1908,  amount  not  stated. 


BALANCE  SHEET  DEC.  31. 


Assets — 

Real  estate,  bldg.  & 

water-i)Ower  prop. 

Elec.  Lt.&P.  prop. 

Electric  Ry.  prop. . 

Supplies   

Paid  on  contracts  & 

unfinished  con'ts. 
Stocks  ot  other  cos 
Bills   and   accounts 

receivable 

Discount     on     6% 

notes 

Cash   

Total 

— V.  88,  p.  54. 


1908. 

S 

2.323.630 

5,498.777 

2,887,708 

184,435 

8,762 
17,510 


1907. 

S 

2.126,767 

3,865,000 

2,490,561 

188,118 

784.389 
11,800 


121,748       125,817 


184,015 
669,668 


115,292 


Linbtlitirs — 

Capital  stock 

Bonded  debt 

;  Notes, STc ,  due  July 

1  1908  

I  Temporary  loan 

jCity  Ry.  tickets  out. 
Accounts  current  & 

pay-rolls 

Bills  payable 

Subscrlp.  to  cap.stk. 

.Accrued  intere.st 

Surplus 


1908.  1907. 

$  S 

5.016,300  5,001,900 

1.600,000  1,600,000 


3,000,000  1,997,000 

251,380      200,000 

3,656  3,850 


178,999 
50,000 

915,480 

6,888 

874,150 


260,253 


644,861 


.11,896,853  9,707,805        Total 


-11,896,853  9,707,864 


Philadelphia  Electric  Company. 

(Report  for  Fiscal   Year  ending  Dec.  ;>1   1908.) 
President  Jos.  B.  MoCall,  Api'il  14  1909,  wrote  in  .substance: 

General  Results. — The  total  number  of  lamps  connected  Dec.  31  1908 
was  equivalent  to  1,633,910  16-c.p.  lamps — a  net  increase  over  the  pre- 
ceding year  of  144,059,  or  9.7",,:  and  the  number  of  new  consumers  added 
was  2,006.  Notwithstanding  the  general  depression  during  the  past  year, 
allectlng  as  it  has  the  normal  growtii  of  business,  the  company  has  shown 
a  gain  in  the  earnings,  enabling  it  to  increase  the  dividend  rate  to  6%, 
(V.  87,  p.  1303),  thereby  distributing  $211,000  additional  in  dividends: 
increase  the  charge  against  depreciation,  and  still  add  §248,594  to  the  sur- 
plus account. 

Construction. — There  has  been  added  to  the  construction  account  during 
the  year  $423,772,  most  of  which  was  authorized  in  1907,  distributed  as 
follows: 

Aerial-    $128,634  |  Boilers,   engines  and  steam 

Underground   71,9261      apparatus $121,978 

Electrical    3  5,504  |  Real  estate  and  buildings..     32,145 

Meters,  arc  lamps  &  transf'rs     19,398  |  Miscellaneous 14,127 

Proposed  Improvements. — The  properties  are  in  llrst-class  condition  and 
In  most  instances  there  is  little  construction  required  during  the  next  year. 
We  will  add  one  3,750-k.w.  turbo-generator  at  Tacony:  erect  an  additional 
sub-station  in  the  Kensington  and  Frankford  districts:  and  also  a  new 
2,500-k.w.  turbo-generator  at  Chester.  These  Items,  together  with  neces- 
sary line  extensions  and  additional  transforming  apparatus,  will  complete 
the  new  construction  anticipated,  and  will  be  paid  for  out  of  current  funds. 

Leases. — The  leases  of  tlie  various  subsidiary  companies,  authorized  In 
1903,  for  a  period  of  live  years,  liaving  operated  satisfactorily,  have  been 
extended  for  a  further  period  of  live  years  under  the  same  terms  and  con- 
ditions. 

A  special  dividend  of  15999, .510,  or  10%  on  amount  paid  in 
was  declared  Jan.  28  1908  from  surplus.  (V.  86,  p.  288.) 


RESULTS  FOR  CALENDAR    YEARS. 


31 


1908. 


1907. 


1,033,910 
$5,244,904 


Connected  load  Dec. 
(16  c.  p.) 

Gross  income,  all  cos 

Deduct — 
Oper.  exp.,  taxes,  &c_.l 
Int.  on  Edison  El.  Tr.  5s 

Phila.  Elect.  Tr.  5s„^    $4,285,301      $4,075,002 

Phlla.  Elect.  Tr.  4s. _  | 

Other  charges J 

DIv. (on  amt .  paid  in)  (5  J4  % )  71 1 ,069 

Total  deductions 
Surplus 


1,489,851 

$4,984,351 


(5)499,935 


1906. 

1,273,862 

$4,503,878 

r    $2,406,456 
I  99,715 

503,403 
abt.000,508 
I  13,079 

(5)499,935 


..    $4,996,370      $4,574,937      $4,183,096 
$248,594  $409,414  $320,782 

BALANCE  SHEET  DEC.   31. 


Assets — 
Subs,  to  cap.  stk.  .11, 

Installments 

Cash      

Charter  and  organ, 
.stochs  misc.  COS- -19, 
Advanced    subsidi- 
ary     companies 
tor  copstnictlon  x7 
Philadelphia    I';icc. 

gold  4s 1 

Accts.  recelv.able.. 

Supplies    

Advanced  paym'ts 
Miscellaneous 


1908. 

% 
,491.005 

27,434 
958,027 

15,031 
,370.575 


1907. 

S 

14,989,050 

5.340 

336.378 

15.031 

19,367,025 


537,663  7,518.027 


390, .505 

511,858 

561,631 

11,883 

5,203 


1,390.505 
497.091 
520,040 


5,850 


Lintiililirs — 
Capital  stk.   (amt. 

called) 13 

.\mount  subject  to 

assessment 11 

Notes  p.'iyahle 

Land  Title  &  Trust 

Co.   (trustee).- -15 
Accounts  payable. 
Dividends  unpaid. 

.'Vccrued  taxes 

Accrued  payment.s 

c»  trust  ctfs 

Accrued  sundries 
Profit  and  loss yl 


1908. 


1905. 

1,072,143 
$4,104,114 

$2,014,938 

99,715 

563,403 

600,508 

14,534 

(5)499,935 

$3,793,033 
$311,081 

1907. 
S 


496,145 
491.605 


014,142 

239,307 

4,751 

80,061 

165.780 

5,106 

391.018 


9,998,700 

14,989,050 
1,320,000 

15,014.142 
910.215 

"113,232 

105,800 

5,725 

2,141,934 


Total 41,887,975   44.6.58,798  |     Total 41,887.975  44,658,798 


ar  Total  advances  to  subsidiary  companies  for  construction,  $9,296,868;  deduct 
loans  due  to  other  companies,  $1.7.59.205:  balance,  $7,537,603. 

!/  After  deducting  stock  dividends  of  $1  per  share  paid  March  2  1908,  amounting 
to  .$999,510.      V.  ,80.  p.  288. 

The  folinwlns  items  appear  on  the  books  of  the  subsidiary  companies: 

Asset's — Miscellaneous  stocks  of  companies  owned  by  .subsidiary  companies  de- 
posited and  used  .as  basis  of  Issue  of  gold  certificate  5s  outstanding  (lotal  $13,262,- 
360).  namely: 

LiiMlllies—F.dison  Electric  Light  Co.  gold  tnist  certificate  5s,  .$1,904,300:  Phila- 
delphia Electric  gold  trust  certificate  .5s.  ¥11,208.060.— V.  87.  p.  1303. 
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The  North  American  Company,  New  York. 
{Report  for  Fiscal  }'<'(ir  endiiuj  Dec.  31   1908.) 
The  comparative  tables  of  incomo  account  and   liaUmce 
sheet  were  given  in  V.  88,  p.  292.     President  C.  \\' .  Wet- 
more,  Jan.  27  1909,  wrote  in  substance: 

nividcnils. — The  last  divldcntt  (of  114%)  on  the  capital  stoclc  was  paid 
on  Sept.  1  1007  (V.  85,  p.  1212:  V.  80,  p.  229).  It  was  then  hoped  that  the 
cirects  of  the  panic  might  be  sliort-llved,  hut  the  business  dcpix-.s.--loi!,  the 
Presldeuilai  cami)aiifn  and  tlic  consequent  delaj'  in  the  sales  of  sccirltles 
of  companies  in  which  the  North  .Vnierican  Co.  is  an  investor,  and  Lo  u  hicn 
It  had  made  l.'irgc  advances,  have  enforced  postponement  iiatll  no«  .  I 
am  glad  to  announce  that  tlic  directors  have  decided  to  resume  the  payment 
of  dividends,  and  at  their  mecilnff  held  on  Jan.  26  declared  a  quarterly  divi- 
dend of  1  ,'i  %,  payable  on  April  1  1909. 

nevclopmvnt. —  Durinii'  tlic  past  year,  as  well  as  in  1907,  because  of  the 
adverse  imauciai  conditions  iirevaliing-,  capital  expenditures  by  all  of  the 
companies  have  been  limited  to  such  as  were  deemed  to  be  unavoidaole. 
The  total  amount  of  these  expenditures  was  $3,744,196,  as  compared  with 
§6,087, 491   tor  the  year   1907. 

West  Kentiicku  Coal  Co. — The  company  entered  into  possession  of  the 
properties  oriirlualiy  acquired  as  of  Aup:.  1  190.").  It  has  since  preatly  en- 
larged its  holdings,  reconstructed  and  extended  its  railway,  developed  and 
equipped  additional  mines,  reconstructed  its  loading  tipple  on  tlie  Trade- 
water  Uiver  and  constructed  a  new  loading  tipple  of  concrete  and  steel  on 
the  t)hio  River.  The  company  owns,  either  In  fee  or  by  mineral  rights, 
over  28,000  acres  of  coal  lands  in  Union,  Webster  and  Crittenden  counties, 
Ky.,  situated  near  the  town  of  Sturjii;  and  at  the  junction  of  the  Ohio  an- 1 
Tradewatcr  rivers,  105  miles  north  of  Cairo,  111.  The  veins  underlying  the 
properties  are  estimated  to  contain  not  less  tlian  380,000.000  tons  of  '.•y;il. 
Th"e  uiiues,  as  nov."  developed,  have  an  aggregate  annual  producing  capacity 
of  500,000  tons  and  plans  have  been  perfected  for  increasing  this  to  at  least 
1,000,000  tons. 

The  river  tipples  have  a  capacity  for  loading  coal  into  barges  of  over 
1,000,000  tons  a  year.  The  company  owns  a  lieet  of  towing  steamers,  coal 
boats.  Hats  and  barges;  also  large  coal  y.-^rds  and  unloading  tacilitlos  on  th? 
river  hank  at  Paducah,  Ky.,  and  Memphis,  Tenn.  A  great  and  constaiitl> 
growing  market  for  coal  exists  In  the  territory  along  the  lower  Ohio  and 
Mississippi  rivers,  which  is  only  inadequately  supplied  at  present  v,lth 
water-borne  co-il.  IThe  North  .American  Co.  In  1905  guaranteed  the  inter- 
est and  sinking  fund  of  S2, 000, 000  1st  M.  bonds,  of  an  authorized  issue  of 
83,000,000,  ol  the  West  Kentucky  Coal  Co.,  of  which  818,000  have  been 
retired  through  the  sinking  fund.  This  Is  the  only  contingent  liabilliy  of 
the  North  American  Co.      See  V.  81,  p.  36,  504,  1192.] 

liyctro-EUctric  I'awcr  Enterprise. — In  1906  a  project  for  the  deveiopinent 
of  hydro-eleclrlc  power  on  the  Mississippi  River  at  Des  Moines  Rapids, 
opposite  Keokul:,  la.,  and  Hamilton,  111.,  130  milc-i  north  of  St.  Louis, 
was  brought  to  our  attention.  Neg'otiations  were  opened  with  the  Keokuk 
&  Hamilton  Water  Power  Co.,  controlling  the  project,  for  the  purchase  of 
•electric  power,  and  a  contract  was  concluded  under  date  of  Oct.  26  1008, 
whereby  the  Mississippi  River  Power  Distributing  Co.,  a  corporation 
organized  for  the  purpose  under  the  laws  of  New  Jersey,  lias  purchased 
from  the  Keokuk  &  Hamilton  Water  Power  Co.  60,000  hydro-electric 
horse-power,  as  measured  at  the  point  of  delivery  in  St.  Louis,  for  the 
pc'-iod  of  99  years  from,  the  date  when  the  delivery  of  power  shall  begin. 

Simultaneously  the  distributing  company  has  concluded  contracts  for 
the  same  period,  whereby  the  power  purcha.sed  by  it  is  resold  in  certain 
proportions  to  the  LTiiion  IClectric  Light  &  Power  Co.,  the  Laclede  Gas 
Light  Co.  and  the  United  Railways  Co.  of  St.  Louis.  It  is  contemplated 
that  further  purchases  of  power  may  be  made  by  the  distributing  company 
and  its  operations  be  extended  beyond  the  .St.  Louis  district.  The  entire 
capital  stock  of  the  distributing  company  is  owned  by  the  Nor.  Am.  Co. 
The  water-power  company  will  build  the  transmission  lines  from  Keokuk 
to  St.  Louis.  Zt  is  expected  that  delivery  of  the  hydro-electric  power  con- 
tracted for  will  begin  during  the  year  1912.  [A  press  report  from  Keokuk 
on  Oct.  26  1908  said:  ■"Negotiations  have  been  completed  for  the  transfer 
of  the  stock  of  the  Keokuk  &  Hamilton  Water  Power  Co.  to  Hugh  L. 
Cooper  end  W.  V.  N.  Powelson,  civil  engineers,  and  certain  imaneial 
Interests  In  New  York  City  " — Ed.)     See  tables  in  V.  88.  p.  292,  297. 

Michigan  Lake  Superior  Power  Co. 

{Report  of  First  Mortgage  Bondholders^  Committee  Mch .  30  '09 .) 
John  Pitcairn,  as  Chairman  of  the  first  mortgage  bondhold- 
ers' committee  of  Philadelphia,  says  in  substance: 

Bonds  Deposited. — Out  of  the  total  first  mortgage  bond  issue  of  83,500,000 
there  have  been  deposited  with  the  committee  bonds  aggregating  83,468,500 
over  99% — an  unusual  record.  We  believe  the  assenting  bondlioiders 
will  enjoy  a  material  gain  by  reason  of  this  concerted  action  and  the  events 
that  have  recently  occurred. 

Litigation. — In  our  report  of  May  29  1908  (V.  86,  p.  1526)  we  detailed 
the  legal  difficulties  confronting  tis.  At  that  time  it  was  claimed  by  the 
Chandler-Dunbar  Water  Power  Co.  that  our  company  had  never  had  the 
right  to  divert  water. 

On  March  3  1909  President  Roosevelt  signed  the  Rivers  and  Harbors 
bill,  extracts  from  which  (condensed  for  the  "Chronicle")  follow: 

"The  ownership  by  the  United  States  of  all  lands  and  propert.v  north  of 
the  present  Saint  Mary's  Falls  Ship  Canal  throughout  its  entire  length  and 
lying  between  said  ship  canal  and  the  international  boundary  line  at  .Sault 
J^ainte  Marie  is  necessary  for  the  purposes  of  navigation.  The  Secretary  of 
War  is  hereb.v  directed  to  take  proceedings  immediately  for  the  acquisition 
by  condemnation  or  otherwise  of  all  of  said  lands  and  property. 

"Every  permit,  license  or  authority  heretofore  granted  h.y  the  Ignited 
States  or  any  official  thereof  to  the  Chandler-Dunbar  Water  Pov/er  Co., 
the  Edison  Sault  Light  &  Power  Co.,  the  Edison  Sault  Electric  Co.  or  the 
Saint  Marys  Power  Co.  shall  become  null  and  void  on  Jan.  1  1911.  The 
Secretary  of  War  may,  in  his  discretion,  permit  the  Chandler-Dunbar  Water 
Power  Co.  and  the  Edison  Satilt  Electric  Co.  to  maintain  their  present  works 
and  to  utilize  the  water  power  in  said  river  at  said  rapids,  in  so  far  as  the 
same  does  not  interfere  with  navigation  or  retard  the  construction  of  (iov- 
ernment  works,  until  they  shall  be  paid  the  compensation  awarded  for  their 
property  condemned  under  the  provisions  of  this  section:  but  said  permit 
shall  not  extend  beyond  Jan.  1  1911. 

"The  President  of  the  United  States  is  respectfully  requested  to  open 
negotiations  with  the  Government  of  Great  Britain  for  the  purpose  of 
providing  by  treaty  with  said  Government  for  maintaining  amp.re  water 
levels  for  navigation  In  the  Great  Lakes  and  the  waters  connected  therewith. 

"That  part  of  the  Act  making  appropriations  for  'certain  public  works 
on  rivers  and  harbors,'  &c.,  approved  June  13  1902,  relating  to  Michigan 
Lake  Superior  Power  Co..  is  hereby  amended  by  adding: 

"  'The  right  to  the  flow  of  water  and  other  rights  now  or  hereafter  owned 
by  the  United  States  in  the  Saint  Marys  River  in  Michigan  shall  be  forever 
conserved,  primarily  for  the  purposes  of  navigation  and  incidentally  for 
the  purpose  of  having  the  water  power  developed,  either  for  the  direct  use 
of  the  United  States,  or  by  lease  or  other  agreement,  through  the  Secretary 
of  War:  Provided,  That  under  no  circumstances  shall  any  rights  be  granted 
in  said  river  which  will  interfere  with  the  needs  of  navigation  or  limit  the 
control  of  said  land  and  waters  by  the  United  States,  for  a  longer  period 
than  30  years,  and  the  Secretary  of  War,  in  his  discretion,  may  provide 
for  readjustment  of  compensation  at  periods  of  10  years,  nor  shall  any  sucii 
rights  be  granted  without  adequate  compensation.  It  is  intended  that  any 
excess  of  water  in  the  Saint  Marys  River  at  Sault  Ste.  Marie  over  and  above 
the  amount  now  or  hereafter  required  for  the  uses  of  navigation  shall  be 
leased  for  power  purposes  by  the  Secretary  of  War  upon  such  terms  as  shall 
be  best  calculated,  in  his  judgment,  to  insure  the  development  thereof.'  " 

We  are  advised  that  the  Secretary  of  War  is  about  to  condemn  the  land 
In  question,  which  would  include  that  of  the  Chandler-Dunbar  Water  Power 
Co.  In  this  event,  it  would  seem  that  as  soon  as  we  are  given  a  lease  of 
the  water  from  the  Secretary  of  War  our  right  to  divert  this  water  will  be 
unassailable.  The  receivers  are  now  taking  steps  to  secure  from  the  Secre- 
tary of  War  a  lease  that  would  enable  us  to  divert  sufficient  water  to  operate 
our  plant  to  its  full  capacity.  By  reason  of  our  having  assisted  the  Govern- 
ment in  regulating  lake  levels,  and  as  our  unfortunate  experience  is  well 
known  to  the  Government,  we  hope  for  a  practically  nominal  rental  for  a 
considerable  period. 

Specific  Tax  haw. — The  company  has  been  paying  an  annual  specific  tax 
of  1%  on  its  $500,000  capitalization,  or  85,000,  and  on  property  not  cov 
ered  by  this  Act  it  paid  in  1908  $5,307,  making  an  aggregate  annual  tax  of 
$10,307.     If  the  bill  recently  Introduced,  providing  for  a  repeal  otthespe- 


cKic  tax  law,  were  passed,  our  company  would  be  put  upon  a  Ijasis  of  pay- 
liigan  annual  ad  valorem  tax;  that  Is,  2.15';;,  (at  the  ratefor  1908)  upon  such 
valuation  as  the  assessors  might  ll.'^. 

Vour  committee  opposed  Hie  passage  of  this  bill,  and  was  represented 
at  Lansing  and,  together  with  the  receivers,  at  meetings  of  the  Supervisors 
of  Chlppcsva  County  and  the  Soo  liusincss  Men's  .Association,  held  on  the 
13th  of  March.  We  showed  them  tiiat  our  committee  was  not  to  be 
confused  v\lth  the  promoters  of  the  com|)any  or  the  company  itself,  and  that 
we  bondlioiders  were  entitled  to  their  favcnand  co-operation.  We  were 
assured  that  we  might  depend  upon  the  good-will  of  the  people  of  Chippewa 
County,  and  (at  present)  conlidentiy  believe  that  the  specilic  tax  law  will 
not   be  repealed. 

Our  position  Is  more  specifically  set  out  in  the  following  letter  addressed 
to  the  iieopie  of  Chippewa  County: 

"On  behalf  of  the  bondholders'  committee,  I  desire  to  say  that  It  is  our 
intention  to  proceed  at  once  with  the  foreclosure  of  the  mortgage.  This 
course  may  take  over  a  year.  We  don't  wish  to  lose  time;  we  will  proceed 
at  once  to  apply  to  the  Secretary  of  War  for  a  lease  for  the  water  and  for 
authority  to  build  compi'tisating  works.  As  soon  as  this  is  received,  we  In- 
tend to  ask  the  Court  for  authority  to  issue  receiver's  cerliftoates  for  a  sum 
sufficient  to  build  the  compensating  works  and  the  purchase  of  additional 
equipment  for  the  power  house.     We  then  can  proceed  with  the  work. 

"After  reorganization,  we  plan  to  provide  additional  capital  by  the  issue 
of  bonds  to  complete  the  plant  and  put  it  into  condition  for  the  full  develop- 
ment of  power.  We  want  your  co-operation.  We  both  want  to  see  the 
work  a  success.  We  quite  agree  that  when  the  company  is  placed  upon  a 
dividend-paying  basis,  the  need  for  this  special  consideration  will  disappear 
and  our  company  should  pay  a  reasonable  tax  upon  an  ad  valorem  basis." 

Reoryanizalion. — As  soon  as  the  Secretary  of  War  gives  the  receivers  a 
lease,  we  look  to  formulate  a  plan  of  reorganization.  Meanwhile,  our  in- 
tention is  to  proceed  with  the  foreclosure. — V.  87,  p.    1536. 

The  J.  G.  Brill  Company,  Philadelphia. 
{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 
President    James    Rawle,     Philadelphia,     Feb.    10    1909, 
writes  in  substance: 

General  Results. — The  output  from  the  live  plants  owned  and  operated 
by  the  company  for  the  year  1908  amounted  to  $3,845,174,  contrasting 
w'ith  $9,211,826"  in  1907  and  with  $6,908,346  in  1906.  After  charging  to 
repairs  lo  buildings,  machinery  and  tools  the  sum  of  $125,504,  the  profit 
on  the  output  for  1908  amounted  to  $188,831:  from  whicli  has  been  set 
aside  for  depreciation  $98,090;  leaving  a  net  profit  of  $90,741  earned  in  the 
manufacture  of  cars,  trucks  and  sundry  material.  As  shown  above,  a 
liberal  amount  has  been  expended  for  repairs  and  charged  to  operating  ex- 
pense, and  the  physical  condition  of  the  plants  is  excellent. 

During  this  year  of  unprecedented  depression,  the  financial  condition  o£ 
your  company  has  been  excellent,  and  the  accumulated  surplus  has  enabled 
the  directors  "to  pay  during  the  year  dividends  amounting  to  7%  on  the  pre- 
ferred Slock  and  to  2%  on  tlie  common  stock,  the  latter  Including  one 
quarterly  dividend  of  1%  and  two  quarterly  dividends  of  ;.i  of  1%  each. 
At  a  directors'  meeting  held  Jan.  27  1909,  the  regular  quarterly  dividend 
on  the  preferred  stock  at  the  rate  of  7%  per  annum,  amounting  ot  $80,150. 
was  declared,  which  was  paid  P^eb.  1  1909. 

Outlook. — The  outlook  for  work  is  much  improved,  although  competition 
is  still  extremely  keen.  We  have  orders  In  hand  as  of  Eel).  6  amounting  to 
81,717,338:  Danville  Car  Co.,  878,277;  total,  $1,795,615. 

Acquisition. — On  April  1  1908  a  majority  of  the  stock  of  the  Danville  Car 
Co.,  located  at  Danville.  111.,  was  acquireti.  This  plant  Is  now  getting  in 
a  satisfactory  running  condition,  and  its  output  from  April  1  to  tire  end  of 
the  fiscal  year  amounted  to  $98,036.  After  charging  $4,176  to  repairs, 
a  profit  was  shown  of  85,056,  from  which  $4,237  has  been  set  aside  for  de 
preciation,  showing  a  net  gain  of  81.418.  As  ihe  entire  stock  of  this  com- 
i)any  is  not  owned  by  the  Brill  Company,  Us  accounts  are  not  included  in 
the  compined  statements  submitted  herewith. 

Fire. — On  Nov.  29  a  fire  at  the  Brill  plant  destroyed  a  large  amount  of 
lumber,  together  with  dry  kilns,  sheds  for  storing  lumber,  &e.  The  loss, 
which  was  fully  covered  by  insurance,  amounted  to  8176,873.  New 
buildings  to  leplace  those  destroyed  are  nearing  completion. 

The  J .  G.  Brill  Co.  and  Subsidiary  Companies'  Sales  and  Expenditures  for 
the    Years    1908    and    1907. 

1908.  1907. 

Total    sales ^ $3,845,174  $9,211,825 

Operating,  general  and  administrative  expenses..     3,656,343] 

Depreciation  reserve 98,090/  7,842,876 


Net  profit $90,741      $1,368,949 

Less — Dividends  on  preferred  stock (7%)320, 600(5  K)228  ,725 

Dividends  on  common  slock (2  % )  1 00,000  (3  % )  1 50,000 

Interest,  incorporation  expense,  Incl.  incorpora- 
tion bonus  lo  State  and  adjustment  of  ac- 
counts prior  to  Feb.  1  1907 30,645  172,940 


Balance,  surplus  or  deficit def.$360,504sur.$817  ,284 

Surplus  account  from  previous  year 1,699,954  882,670 


Total  surplus $1,339,450     $1,699,954 


THE  J.  a. 


BRILL   CO.    A.WD   SUHSIDI.Ani'   COMPANIES'   COMBINED 
BALANCE  SHEET  DECEMBER  :il. 


I90,S. 

Assets —  .$ 

Cost  of  properties.  8,297.147 
Material,    raw,    in 

proc.  &  finished  1.510,216 

Investments 69.267 

Bills  &  accts.  rec'le  1,442.489 

Cash    439,074 


1907. 

$ 

8. .33 1.994 

2.026.977 

16,701 

2,024.668 

624.691 


Total 11,758,193  13,025,031 

-V.  8S.  p.  508. 


1908. 
Lidbililiex  —  $ 

Preferred  stock...  4.580,000 
Coniiiion  stock...  5,000,000 
Bonds  (John  Ste- 
phenson Co.). . .  400,000 
Bills*  accts.  pay'le  438.743 
Surplus 1,339,450 


1907. 

$ 

4,580.000 

5,000,000 

400.000 
1.345,077 
1,099,954 


Total 11,7.58,193  13,025.031 


Commercial  Cable  Co. 

{Balance  Sheet  of  Dec.  31  1908.) 


Assets — 
Cables,  plant  and  equipment. $18, 437, 849 

Property  purchased... 20,000,000 

Spare  cable 455,430 

Railroad  and  other  securities.   10,525,489 
Sundry  accounts ar2,012,502 


Liabilities — 
Capital  stock $23 .000,000 

First   mtge.   4%    bonds   and 

debenture  stock 20.000,000 

Sundry    accts..    incl.    traffic 

balance  and  cash  in  banks.  1.508,388 
Reserve -.     6.922.882 


.851.431,270 


Total $51 ,43 1 ,270        Total . 

X  Includes  traffic  balance  and  cash  In  banks. 
—  V.  81,  p.  976. 

Consolidation  Coal  Co.   (of  Maryland). 

{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 
President  C.  W.  Watson  says  in  substance: 

Tonnage. — The  total  output  of  coal  mined  during  the  year  was  1,748.233 
tons,  a  decrease  of  343,783  tons,  as  compared  with  the  preceding  year. 
This  output  was  obtained  as  follows; 
Tonnage.   Tonnage. 


Mine — 
Ocean  No. 
Ocean  No. 
Ocean  No. 
Ocean  No. 


1908. 

1 344,478 

3 296,898 

Z%-..    85.935 
7 913,203 


1907. 
439,395 
324,555 
136,439 
1,083,423 


Tonnage. 

Tonnage. 

Mine — 

1908. 

ie07. 

Ocean  No. 

8. 

..    68,522 

70,355 

Ocean  No. 

9.. 

._    36,684 

37,849 

Ocean  No. 

10. 

._      2,513 

The  coal  mined  by  lessees  of  the  company  on  royalty  was  390,939  tons. 
as  compared  with  420,463   tons  for   1907. 

Railroad  Department. — The  coal  tonnage  handled  by  the  Cumberland  & 
Pennsylvania    RR.    was   2,935,503    tons    (a   decrease   of   783,283   tons,   as 
compared   vcith    1907),   distributed   as   follows; 
To  Bait.  &  Ohio  RR. 2, 337, 172   tons |  To  Western  Md.   RR-       49,270  tons 

To  Pennsylvania  RR.     231.501   tons|To  local 127,224  tons 

To  C.  &  O.  Canal 190.336  tonsi 
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INCOME  ACCOUNT  FOB  FOUR  CALENDAR    YEARS. 

1908.  1907.  1906.  1905. 

Coal  mined  by  CO.,  tons--    1,748,233  2,092,016  2,128,879  2,096,213 

Earns. — Mines,  RR.,  &C-$3, 691, 747  $4,643,804  $4,310,608  $4,165,437 

Other   Income 361,983  374,195  497,232  312,048 


Total  receipts $4,053,730 

Oper.  exi)  ,  dep.  on  min- 
ing plant  and  taxes 2,739,079 


$5,017,999      $4,807,840      $4,477,485 
2,977,122        2,877,405        2,902,491 


Net  receipts $1,314,651 

Deduct — 
Interest  on  debt  (Includ. 

C.   &  P.   RR.) $335,480 

Reserve  fund 

Sinking    fund    (Including 

C.   &  P.   RR.) 110,567 

Int.  on  spec,  bills  payable    

Marine  Insurance 8,943 

Dividends (8)820,000 

Depreciation   21,534 

Miscellaneous 3,867 

Total $1,300,391 

Surplus $14,260 


$2,040,877      $1,930,435      $1,574,994 


$295,905 


125,499 

"54,740 

(8)820,000 

87,004 

6,322 


$291,986 


124,887 


(8)820,000 

78,122 

6,736 


$247,204 
121,703 

49,340 
39,661 

'(6)6V5",o6o 

95,073 

4,723 


$1,389,470      $1,321,731       $1,172,704 
$651,408  $608,704  $402,290 


BALANCE  SHEET  DECEMBER     31. 


Assets — 
Mines. real  est.,&c.  8 
Cum.  &  Penn.  RK.  4 
Reserve  fund  lnv-*l 
Steamers,       tugs, 

barges,  &c 

Canal  boats 

V  Secur.    of    other 

COS. (book  value) 
Company's       own 

bonds  in  treas.. 
Consol.    Coal    Go's 

mtg.  sink,  funds 
Cum.  &Penn.  RR. 

1st  M.  sink.  fd__ 
Bonds     to     retire 

outstand.  bonds.  1 

Insurance  fund 

Materials 

Due  for  coal  sold. . 
Bills  it  accts.  rec._  2 

CaSh 

Coal  on  hand 

Miscellaneous 


1908. 
,655.175 
,749,780 
,961,856 

571,4.58 
59,000 

6,536,464 

706,000 

461,975 

485,028 

750,000 

l'6'5'.998 
495,320 
,300,044 
828,349 
251,841 
58,111 


1907.      I     Liabilities  - 
8,647,339 IStock  Con.Coal  Co. 
4,848,7161    doCum.  &Penn- 

2,093,3961      RR 

I  Bonds — 

565,577  I     Consol.  Coal  Co. 

58,855]     Cum.&Penn.RR. 

I  Car  trusts  assumed 

5,985,8451     by  C.  &  P.  RR- 

I  Sinking  fund— 
1.010,0001     Consol.  Coal  Co - 
I     Cum.  &  P.  RR- 

342 ,384 1  Reserve  fund 

I  Acer.  int.  on  bonds 

438,241 1  Acer.  s.  t.  on  bonds 

I  Traffic   balances. - 

1 ,750 ,000 1  Pay-rolls 

266,166  I  Marine  ins.  fund.- 
152,795  I  Accounts  payable. 

595.753  I  Miscellaneous 

2,377, 088iDividend    payable 

534,0701      Feb. 1 

239.856  I  Profit  &  loss  surp. 
50,7881 


1908.  1907. 

10,250,00010,250,000 

1,500,000     1,500,000 


8,250,000 
1,000,000 


8,250,000 
1,000,000 


776,000        881,000 


461,975 
485,028 

'65,i63 

71,734 

767 

87,035 

313,222 
16,025 

358,750 
6,400,700 


342,385 

438.241 

2,104.651 

63 ,909 

86.666 
6,775 

93,316 
266,166 
273,645 

12,102 

358,750 
4,029,367 


Total 30,036,399  29,956,8711     Total .--30,036,399  29,956,871 


*  These  Include  24,702  acres  Pennsylvania  coal  lands,  $724,310:  11,566  acres 
West  Virginia  coal  lands,  189  acres  surface  land,  $1,237,546. 

1/  Includes  in  1908  stocks  of  other  companies,  par  value.  $10,902,700,  and  bonds. 
$424,000  (details  not  given);  In  1907  stocks  having  a  par  value  of  $10,178,500  (see 
list,  V.  8(>,  p.  341  . 

See  also  the  reports  of  the  subsidiaries,  the  Fairmont  Coal 
Co.  and  the  Somerset  Coal  Co.,  below. — V.  88,  p.  750. 

Fairmont  Coal  Company. 

(Report  for  Fiscal   Year  ending  Dec.  31   1908.) 

This  company  is  controlled  by  the  Consolidation  Coal  Co. 
(which  see  above). 


PRODUCTION   OF 
Calendar  Coal.  Coke. 

Year.  (.gross  tons.)  (net  tons.) 

1903 3,691,783      206,468 

1904 3,750,176        68,473 


THE  COMPANY. 

Calendar  Coal.  Coke. 

Year.  (gross  tons.)  (net  tons.) 

1906 4,257,999      145,828 

1907 4,323,882      151,277 


1905 3,748,230     106,085|1908 3,270.493        36,231 

EARNINGS.  EXPENSES  AND  CHARGES    YEAR  ENDING  DEC.   31 

■^                                                       1908.  1907.  1906.  1905. 

Gross  earnings $3,401,815  $4,860,328  $4,516,588  $3,518,674 

Operating    expenses,    de- 

prec.  of  plant  &  taxes.   2,731,453  3,454,271  3,215,797  2,871,257 


Net  earnings $670,362 

Interest  and  dividends  on 

securities  owned 215,096 

Miscellaneous  income 295,303 


$1,406,057      $1,300,791  $647,417 


205.305 
373,968 


174,650 
273,874 


Total $1,180,761 

Interest  on  bonds $316,240 

Royalties 150,492 

Sinking  fund 70,873 

Dividends (2)240,000 

Miscellaneous 67,092 

Deprec.  on  car  equipment  6,350 


$1,985,330  $1,749,315 

$400,367  $288,696 

198,715  192,278 

88,388  86,900 

(2)240,000(4  ;^)540, 000 

89,660  67,615 

21,411  40,396 


67,500 
253,496 

$968,413 

$297,691 

169,037 

76,083 

(2)240,000 

27,300 

25,986 


Total $851,047 

Surplus  for  the  year $329,714 


$1,038,541 
$946,790 


$1,215,885 
$533,429 


GENERAL  BALANCE  SHEET  DEC.  31. 


1908. 

Assets —  $ 

Plants,  mines,  reil 

estate,   &c 17,502,705 

Car  equipment 54,114 

Stnk.  fund a620,226 

Advanced  paym'ts 

on  coal  purchases 
Bonds  held  to  retire 

outstanding  iDds. 
Cash  for  coupons- . 
Cash  on  hand  and 

in  banks 662 ,480 


1907. 
$ 

17,172,470 

61,583 

539,675 


620,915         441,815 


150,000 
8,121 


Treasury  bonds. 
Indivld'is  and  co's 

for  coal  sold 

Coal&coke  on  hand 
Bills&acc'tsrec'le- 
Material  on  hand. 
Securities    owned, 

book  value c2, 673 ,060 

Miscellaneous 4,728 


6718,000 

616,921 
1,108,258 
2,178,249 

386,345 


176,000 
15,734 

469,744 
287,000 

1,222,116 

1,151,254 

2,331,191 

393,422 

c3, 052, 780 
20,296 


Total 27,303,122  27,335,080 


Liabilities — 

Capital  stock 12 

Funded  debt 6 

Collat.  trust  notes  1 
Sink,  fund  reserve 
Unpaid  coupons. - 

Bills  payable _ 

Car  trust  notes 

Pay-rolls 

Accounts  payable- 
Dividends  - 

Accrued  bond  int. 
Individuals     and 

companies 

Miscellaneous 

Profit  and  loss 4 


1908. 
S 

,000,000 
,660,000 
,910,000 
620,226 
7,663 


3,000 

71,515 

.373,447 

240,000 

131,917 

987,312 

54,368 

253,674 


$836,097 
$132,316 


1907. 

S 

12,000,000 

6,175,000 

2,000,000 

539.675 

15,166 

190,000 

23,270 

71,669 

236,629 

240,000 

128,729 

1,551,980 

50,531 

4,112,440 


Total 27,303,122  27,335,080 


a  Includes  $456,000  Fairmont  Coal  Co.  1st  M.  canceled  5%  bonds,  .?6,000  South- 
ern Coal  &  Transportation  1st  M.  canceled  5%  bonds,  $157,545  lands  acquired 
and  $681  cash.  6  Includes  $494,000  treasury  bonds  .Southern  Coal  A  Transp.  Co. 
c  Includes  in  1908  stocks  of  other  companies,  par  value.  $6,524,500,  and  bonds, 
$573,000  (details  not  given);  In  1907  stocks  and  bonds  having  a  total  par  value  of 
$7,966,100  (see  list  V.  86.  p.  1342),  viz:  Northwestern  Fuel  Co.  common 
$1,350,000,  preferred,  $270,000:  Clarksburg  Fuel  Co.,  $2.979  700  (out 
of  a  total  Issue  of  $3,000,000);  Pittsburgh  &  Fairmont  Fuel  Co.,  $1,787,000-  Pitts 
&  Falrm.  F.  5%  bonds,  $573,000:  Southern  Coal  &  Transp.  Co.,  stock  $500  OOo' 
South.  C.  &  T.  Co.  5%  bonds,  $400,000;  other  stocks,  $106,400.— V.   88,  p.  751. 

Somerset  Coal  Company. 

(Report  for  Fiscal   Year  ending  Dec.  31    1908.) 
This  company,  controlled  by  the  Consolidation  Coal  Co. 
<vvhich  see  above),   reports  as  follows: 


PRODUCTION   OF  THE  COMPANY  SINCE  DEC.   31    1902. 
Calendar  Coal.  Coke.  ICalendar  Coal.  Coke. 

Year.  (gross  tons)  (net  ton.i)      Year.  (gross  tons)  (net  tons) 

1903 1.177,982      45.498  I  1906 1,533,714      25,868 

1904 883,493  27111907 1,750,984      65,744 

1905 1,352,539     50,183|1908 1,424.266        1,700 

OPERATIONS  AND  FISCAL  RESULTS. 


1908. 
$ 

Gross  earnings 1 ,736 ,797 

Oper.  exp.,  depr'n 

of  plant  &  taxes  1,413,987 


1907. 
$ 

2,368,865 

1,903,8.30 


Net  earnings...    322,810 
Misc.  Income 71,903 


465,035 
150,065 


Total 394,713 


615,100 


1908. 
$ 

Interest  on  bonds 160,004 

Interest  on  loans 32 ,294 

Hoyaltles.- 9,767 

Sinking  fund _..  42,895 

Insurance - 3,839 


1907. 
$ 

194, 289 > 

28,796 

19,528 

52,579 

3,496 


Total 248 ,799     298,688 

Surplus  for  year 145,914     316,412 


GENERAL  BALANCE  SHEET  DEC.  31. 


Assets — 
Mines  &  real  estate 
Plants  &  equlpm't 

Sinking  fund 

Cash  on  hand  and 

In  banks 

Treasury  bonds 

Bds.  collat.  to  loan 
Indlv.    &   co's  tor 

coal  &  coke  sold 
Coal  &  coke  on  h'd 
Bills  &  acc'ts  rec'le 
Securities  owned-  - 
Miscellaneous 


1908. 

$ 

7,063,314 

1,. 550,244 

299,756 

212,091 
536,000 
250,000 

316,930 
62,940 

248.283 

3,1,50 

26,665 


1907. 

$ 
7,064,949 

1,479,780 
236,218 

123.983 
329,000 
500,000 

341,085 
58,868 

172,437 

6,650 

16,986 


Total 10,569,373   10.329,952 

-V.  88    D.  751    3S2 


Liabllites — 

Capital  stock 

1st  M.  bds.  (V.  74, 

p.  382,  430) 

Sink,  fund  reserve 

Pay-rolls 

Accounts  payable- 
Bills  payable 

Acor'd  Int.  on  bds- 
Indlv.  &  comp's-- 

Mlscellaneous 

Profit  and  loss 


1908. 

$ 

4,000,000 

4,000,000 

299,756 

48,590 

84,484 

100.000 

66,968 

604,846 

11,305 

1,353,434 


1907. 
$ 

4,000,000 

4,000,000 

236,218 

56,588 

83,737 

250,000 

66,063 

380,467 

10,977 

1,245,904 


Total 10,569,373  10,329,962 


General  Railway  Signal  Company. 

The  "Rochester  (N,  Y.)  Chronicle"  in  its  account  of  the 

annual  meeting  held  on  April  7  says: 

Because  of  financial  disturbances  which  particularly  affected  railroads, 
the  company's  business  for  1908  was  not  much  more  than  40%  of  the  vol- 
ume for  1907.  Not  Included  In  the  current  business  for  1908,  the  company 
has  on  hand  contracts  aggregating  over  $1,100,000,  which  have  been  and 
are  still  held  In  suspense  pending  a  return  of  conditions  that  would  justify 
an  order  from  the  railroads  to  go  ahead.  Recent  activity  seems  to  justify 
the  expectation  that  maintenance  and  new  equipment  will  assume  normal 
proportions  within  the  near  future. 

(Report  for  Fiscal  Year  ending  Dec.  31   1908.) 

INCOME  ACCOUNT. 


1908.  1907. 

C.ross  prof. on  sales, &c. $260, 663  $453,073 
Operating  expenses---   213.319     240,200 


Net  earnings $47,344   $212,873 

Deduct — 

Interest  paid $47,333     $52,113 

Depreciation 19,113       50,345 


Deduct—  1908.         1907. 

Reserve  account $17,088 

Moving  &  extraor.  exp.    89,465 

Dividends  on  preferred 

stock (3%)$60,000(6)120,000 


Total  deductions-. .$126,447  $329,011 
Balance,  deficit $79,103  $116,138 


BALANCE  SHEET  DEC.  31. 


Assets — 

Cash    

PIlis  &  accts.  rec'le.  _ 
Pneum.  Slg.  Co.  bds. 
Cent.  Tel.  C.  bonds. 
Material     in     stock, 

in  process,  &c 

Mach.,  tools  &  flxt.  - 
Factory  bldgs..  land 

and  improvements 
Patents,  inci.  Young 

System 3 

Prepaid  Items 

Bond  disc,  .and  tax, 

being  charged  off. 


1908. 
60,541 
262,115 

'8'6',555 

902,236 
635,731 


1907. 

74.895 

639.027 

12,000 

83,050 

974,044 
649,664 


I      Liabilities — 

j  Preferred  stock 2 

I 


717,828      701,484 


269,350 
7,981 


3,221,238 
5,915 


63,664         54,741 


Total -5,994,997  6,416,059 

-V.  88,  p.  946,  103. 


1908. 

$ 
000. QUO 

Common  stock 3,000,000 

Pneumatic  Signal  Co. 

bonds   108,000 

General    Ry.    Signal 

Co.  bonds 515.000 

Bills    and    accounts 

payable 352,169 

Accrued   interest  on 

bonds   17,610 

Surplus  reserve 2,218 


1907. 

$ 

2,000,000 

3,000,000 

128,000 

500,000 

702,897 

3,841 
81,321 


Total 5,994,997  6,416,059 


Chicago  Railway  Equipment  Company. 

(Report  for  Fiscal  Year  ending  Dec.  31  1908.) 
President  and   General   Manager   E.   B.   Leigh,   Chicago, 
Feb.  2  1909,  wrote  in  substance: 

General  Results. — While  the  results  are  less  encouraging  than  in  any 
previous  year,  still  your  President  feels  that  they  are  really  better  than 
could  have  been  fairly  anticipated  under  the  severe  conditions.  We  are 
able  to  show  a  profit  rather  than  a  loss,  and  a  sound,  healthy  general  finan- 
cial condition  at  the  close  of  the  year.  When  It  is  considered  that  during 
1908  the  total  number  of  cars  built  was  only  27%  of  the  number  built 
In  1907;  that  there  was  drastic  retrenchment  by  railroads,  even  In  the 
matter  of  necessary  repairs:  and  that  there  was  the  keenest  competition 
for  what  little  business  was  offered,  which  necessarily  meant  a  very  low 
margin  of  profit.  It  can  easily  be  comprehended  how  little  opportunity  has 
existed  either  for  getting  business  or  making  a  profit. 

Suits. — On  June  18  1908  the  suit  of  this  company  against  the  Perry  Side 
Bearing  Co.  et  al.,  for  Infringement  of  certain  of  our  side-bearing  patents, 
was  argued.  Last  month  Judge  Kohlsaat  rendered  an  opinion  dismissing 
our  bill  as  to  two  of  the  Wands  patents,  but  sustaining  our  contention  as 
to  one  of  the  Wands  patents,  which  covers  the  form  of  side  bearing  as  made 
and  sold  by  the  Perry  Side  Bearing  Co.,  and  also  sustaining  our  contention 
In  respect  to  the  Huntoon  patent  for  trolley  side  bearing.  Judge  Kohlsaat 
also  held  that  Henry  D.  Laughlin  was  properly  joined  as  a  defendant  In 
this  case  and  was  also  liable  for  the  infringement.  Since  writing  this  re- 
port the  decree  for  an  Injunction  and  an  accounting  has  been  duly  entered 
against  the  Perry  Side  Bearing  Co.  and  Henry  D.  Laughlin.;  As  to  the 
two  patents  concerning  which  Judge  Kohlsaat  decided  against  us,  our 
counsel  advises  an  appeal  to  the  Court  of  Appeals. 

The  suit  against  the  Woods  Company  we  expect  will  be  tried  between 
now  and  our  next  annual  meeting. 

When  your  company  purchased  the  assets  of  the  National  Hollow  Brake 
Beam  Co.,  It  was  part  of  the  consideration  that  on  Jan.  1  1908  the  National 
Hollow  Brake  Beam  Co.  should  distribute  its  assets  among  Its  share- 
holders and  retire  from  business.  In  violation  of  this  contract  a  circular 
was  sent  out  stating  that  the  company  was  again  going  Into  business. 
.Since  this  report  was  written  the  Supreme  Court  of  Illinois  has  affirmed 
a  decree  prohibiting  the  National  Hollow  Brake  Beam  (io.  from  manu- 
facturing or  selling  national  hollow  brake  beams,  and  an  Injunctlonlhas 
been  entered  against  the  National  Hollow  ,Rrake  Beam  Co.  and  Henry 
D.   Laughlin,  thus  finally  disposing  of  any 'claims  against  your  company. 

Factories  and  Plants. — As  noted  In  the  last  annual  report,  it  was  deemed 
advisable  to  vacate  the  old  premises  at  40th  St.  and  Princeton  Ave.,  Chi 
cago,  Dec.  31  1907.  The  new  plant  at  Chicago  was  not  fully  completed 
until  nearly  April  1  last;  It  is  now  thoroughly  equipped  and  first-class  In 
every  particular.  A  portion  of  the  construction  originally  planned  was 
curtailed,  owing  to  general  conditions.  Your  directors  have  recently 
authorized  this  addition  to  be  made,  and  the  matter  Is  being  carefully 
considered.  It  is  deemed  wise  to  amplify  the  field  of  work  for  the  com- 
pany and  thus  obtain  a  better  utilization  of  Its  machinery  and  facilities. 
To  that  end  it  may  he  thought  wise  to  transfer  some  of  the  heaviest  ma- 
chinery, now  at  the  Detroit  plant,  to  the  Chicago  plant..  "H.'i'fl 

The  Grand  Rapids  plant  is  practically  new;  plans  are  under  considera- 
tion, however,  for  broadening  the  line  of  work  at  this  plant.  The  Marlon 
plant  Is  in  a  higher  state  of  efficiency  than  ever  before.  The  plantslat 
Detroit,  Jersey  City  and  Canada  are  in  excellent  condition.  ""K 

Proposed  Guaranteed  Bonds. — During  the  year  an  opportunity  was  pre- 
sented looking  to  the  control  of  an  Important  source  of  supply  of  materia 
largely  used  by  your  company,  and  arrangements  are  belngfmade  by  which 
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very  favorable  terms  will  be  assured  In  the  purchase  of  a  large  volume 
of  material  used,  and  also  In  affording  a  greater  output  to  your  malleable 
Iron  plants,  In  consideration  of  your  company  guaranteeing  an  Issue  of 
$200,000  of  bonds.  The  underlying  value  behind  these  bonds  Is  believed 
to  be  ample  to  fully  protect  them. 

Patents. — During  the  past  year  a  number  of  Important  and  valuable 
Improvements  have  been  made  and  nine  new  patents  were  acQulred  or 
.applied  for.  The  company  now  owns  198  outstanding  and  unexpired  pat- 
ents, a  majority  of  which  have  a  number  of  years  to  run.  [The  company'.s 
product  Includes  hollow  brake  beams  for  all  classes  of  railroad  rolling  stock, 
also  solid  brake  beams,  monitor  bolsters  and  Creco  roller  side  bearings.] 

Reailjustmcnt  of  Hooks. — For  several  years  there  has  been  a  considerable 
discrepancy  In  the  items  of  "good-will  and  patents"  and  "surplus  account" 
between  the  books  of  the  company  and  the  adjusted  balance  sheet,  as  pre- 
pared by  Jones,  Gae.sar  &  Co.,  due  to  the  fact  that  In  the  purchase  of  the 
various  companies  acquired  fiom  time  to  time  your  company  has  not 
carried  the  entire  amount  of  such  purchases  to  "capital  account,"  hut 
•charged  a  large  portion  of  the  purchase  price  direct  to  "surplus  account." 

In  vlew|of  this,  and  the  further  fact  that  It  has  been  deemed  wise  by  the 
board  of  directors  to  write  off  a  large  portion  of  the  original  value  of 
"good-will  and  patents,"  the  books  of  the  company  have  been  thoroughly 
readjusted,  so  that  the  balance  sheet  of  Dec.  31  1908,  complied  and  certllled 
to  by  Price,  Waterhouse  &  Co.,  will  not  only  rellect  the  actual  condition 
of  the  company,  but  will  be,  as  it  should  It,  entirely  In  accord  with  the 
books  of  the  company.  Some  of  the  plants  have  been  under-valued  on 
the  books;  all  have  been  re-appraised.  The  Inventory  has  been  carefully 
revised;  much  of  It  now  stands  at  less  than  present  market  values. 

Ample  allowance  has  been  made  for  depreciation.  The  depreciation 
caused  by  the  abandonment  of  the  Princeton  Ave.  plant  has  been  written 
.off,  and  the  depreciation  allowed  for  our  other  plants  has  been  taken  from 
surplus  account  and  set  up  as  a  "depreciation  reserve,"  to  be  added  to  from 
year  to  year.  Reserves  have  been  made  for  ail  reasonable  contingencies. 
After  making  these  ample  allowances,  $2,412,478  has  been  written  off 
of  "good-will  and  patent"  account.  The  "bond  guarantee  fund,  $500,000," 
has  also  been  eliminated  by  crediting  same  back  to  surplus  account,  from 
which  it  originally  came,  since  not  only  is  the  bonded  debt  reduced  to 
$150,000,  but  the  real  estate  and  property  values  are  now  far  in  excess 
of  the  amount  of  the  outstanding  bonded  indebtedness. 

The  amount  ($750,000)  left  to  the  debit  of  "goodwill  and  patents"  is 
not  at  ail  excessive,  and  should  be  gradually  written  off,  from  time  to  time, 
as  the  business  conditions  Justify. 

Stockholderi. — There  are  now  630  shareholders,  264  of  whom  are  women. 
On  Dec.  31  1908  the  company  paid  to  its  shareholders  its  47th  dividend. 

Par  Value  of  Shares. — The  board  of  directors  on  Dec.  19  1908  resolved: 
"That  it  Is  the  sense  of  this  board  that  the  par  value  of  the  shares  of  the 
capital  stock  of  this  company  be  Increased  from  $10  per  share  to  $100  per 
share,  and  the  number  of  shares  be  reduced  from  250,000  to  25,000,  and 
that  the  question  be  voted  on  at  the  annual  meeting  of  the  shareholders." 
This  recommendation  was  duly  ratified  by  the  shareholders. — Ed.] 
BALANCE  SHEETS  OF  DEC.  31. 


Assets — 


1908. 


Real  estate,  buildings,  machinery*.-   $1,180,2111 


Patents,  goodwill- 

Material  on  hand,  Chicago,   Detroit, 

Jersey  City,  Grand  Rapids,  Marion, 

Montreal  and  Walkervllle 

Accounts  receivable  and  cash 

Investments 

Deferred  charges 


750,000j 


642,658 
652,6871 
8,010^ 
14,720 


1907. 
4,118,105 


764,241 
1,004,042 


1906. 
3.786.836 


794,613 
906,153 


Total $3,248,286      $5,886,388      $5,487,602 


Liabilities- 
Stock  OMtstaadlng $2,480,000  $2,480,000 

.5%  mortgage  bonds.-; 138,000  200,000 

Reserve  set  aside  to  guarantee  bonds.      500,000 

Accounts  payable,   &c 117,361  119,688 

Reserves 125,000        

Working  capital  and  surplus  account.  6387,925  2,586,700       2,159,069 


$2,480,000 
215.000 
500.000 
133.532 


Total $3,248,286      $5,886,388      $5,487,602 

Dividends  paid  during  1908  and  1907  and   charged  to  surplus  account, 
$173,602. — V.  86,  p.  1342. 


a  After  writing  off  to  surplus  $2,412,478  for  franchises,  patents  and  good- 
will and  $18,234  for  obsolete  and  dismantled  plants  and  construction  and 
liease  rentals  transferred  and  adding  $201,476  for  Improvements  In  1908 
and    $41,341    for   depreciation    formerly    deducted    and    now    transferred. 

b  After  writing  off   $2,412,478 — see   foot-note  a  above. 

Montreal  Steel  Works,  Ltd. 

{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 

President  K.   W.  Blackwell,  Montreal,  Feb.  8,  writes  in 
brief: 

The  net  earnings  for  the  year  1908.  exclusive  of  dividends,  directors' 
and  auditors'  fees,  and  after  providing  for  depreciation  of  plant,  &c.,  are 
$93,330.  The  property  has  been  kept  In  first-class  order,  and  the  cost 
Included  In  working  expenses.  Quarterly  dividends,  have  been  paid  on  the 
pref .  stock  at  the  rate  of  7%  per  annum  and  dividends  on  the  common  stock 
at  the  rate  of  4%  per  annum. 

A  block  of  property  adjoining  our  works  used  by  the  company  for  some 
years  has  been  acquired. 

The  condition  of  the  steel  trade  continues  to  be  very  unsatisfactory, 
and  the  business  depression  which  followed  the  panic  of  Oct.  1907  has 
been  of  longer  duration  than  anticipated:  and  it  should  be  borne  in  mind 
that  the  fixed  charges  of  a  large  manufacturing  plant,  when  applied  to  re- 
duced output,  mean  increased  cost  of  product  and  smaller  profits.  Prices 
still  remain  unremunerative. 


Year —  Net . 

1908 $93,330 

1907 187,040 

1906 196,998 

1905 120,798 


Reserve. 

$'50,666 

36,000 
20,495 


Cont. 
Acct. 

$i6",666 


Pref. 
Div.  (7%) 
$56,000 
56.000 
56.000 
56,000 


Com. 

Div. 

(4%)S28,000 

(7%)49,000 

(7%)46,286 

(7%)31.863 


Bal. 

Sur 
$9,330 
22,640 
58,712 
12,440 


•  Paid  March  21  1906  and  charged  against  profit  and  loss  in  1906. 
BALANCE  SHEET  OF  DEC.  31 


1908. 
Astets —  S 

Plant.  &c l,39f;,128 

Stores  &  merchandise   258,525 

Bills  receivable 1,751 

Sundry  debtors 164,323 

Cash    74,364 


1907. 

$ 

1.368,880 

289,886 

24.508 

302,293 

33,582 


1908. 
Liabilities—  S 

Preferred  stock 800,000 

Common  stock 700,000 

Pref.  div.  Jan.  8 14,000 

Common  dividend..      14,000 
Bills  payable,  &c...       50,854 

Froflt  and  loss ,  surp .  3 16 ,237 


1907. 

$ 
800,000 
700,000 
14,000 
31,500 
104,841 
308,808 


Total 1,895,091  2,019,1491 

-V.  88,  D.  567.  55. 


Total 1,895,091  2,019,149 


United  Bank  Note JCorp oration. 

(Report  for  Fiscal  Year  ending  Dec.  31  1908.) 
President  E.  C.  Converse  writes  in  substance: 

Plant. — The  space  formerly  occupied  by  the  general  offices  at  the  Trinity 
Place  plant  has  been  utilized  to  great  advantage  in  Increasing  our  manu- 
facturing facilities  In  that  building.  Notwithstanding  the  use  of  this 
space,  comprising  some  10,000  square  feet,  we  have  been  obliged  to  rent 
additional  room  in  the  adjoining  building  in  order  to  accommodate  increased 
business.  For  like  reasons  we  have  removed  the  laboratory,  laundry  and 
several  preparatory  departments  to  outside  quarters.  As  a  preliminary 
step  towards  the  erection  of  a  new  manufacturing  plant,  the  company 
has  purchased  a  large  piece  of  property  at  Hunt's  Point,  Borough  of  the 
Bronx.  The  new  plant  will  afford  the  greatest  possible  benefits  in  the 
manufacturing  department  through  concentration  and  adaptation  of  labor- 
saving  devices,  and  It  will  also  afford  ample  accommodation  for  storage 
of  both  raw  and  semi-fabricated  articles.  The  building  of  this  plant  will 
take  about  two  years,  which  should  give  us  an  opportunity  to  dispose  of 
the  Trinity  Place  property  to  advantage. 

Net  Profits. — The  earnings  for  the  year  show  a  considerable  falling  off 
as  compared  with  the  preceding  year.     This  is  largely  accountedftfor  by 


the  policy  which  the  directors  have  adopted  of  reducing  their  inventories 
ol  work  in  progress  to  the  basis  of  cost,  upon  the  principle  that  it  is  not 
good  policy  to  take  credit  for  profits  on  work  which  has  not  been  actually 
delivered  and  credited. 

The  stockholders  should  understand  that  the  provision  of  the  com- 
paratively large  sum  required  for  this  purpose,  which  Influences  the  accounts 
of  this  year,  does  not  in  any  way  alfect  the  earning  (opacity  of  the  com- 
pany, but  merely  throws  forward  into  the  succeeding  year  the  profit  on 
work  partially  completed  in  the  year  to  which  the  accounts  relate.  With- 
out this  adjustment  the  profit  did  not  fall  very  far  short  of  that  of  the 
preceding  year,  a  condition  with  which  the  management  Is  satisfied,  con- 
sidering the  general  unsatisfactory  condition  of  trade  throughout  the 
country. 

COMBINED  INCOME  ACCOUNT   YEAR  ENDING  DEC.  31. 

9  mos. 
1906. 

$ 
663.072 
29.099 

692.171 

160,000 


Profits  over  ail  exp.,  repairs  and  dep'n 
Misc.  income,  less  misc.  Interest  paid. 


12  7nos. 
1908. 

£ 
2:376,130 
41,836 

417,966 


Total  Income 

Deduct — 

Reserves   _  - -      

Interest  on  debentures  (in  1907'  pur- 
chased by  United  Bank  Note  Corp.)       

Dividends  on  preferred  stock (6)239,826 

Dividends  on  common  stock (4)159.884 

Dlvs.  on  shares  of  constit.  co.  outst'd'g  90 


12  mos. 
1907. 

$ 
732.515 
11.010 

743.525 

120.000 


28,142 

(6)239,826(4^^)179,557 

(4)159,884         (2)79,803 

54  7.?1 


Total  deductions. 
Balance,  surplus 


399.800 
18,166 


519,764 
223,761 


448,223 
243,948 


X  Decrease  largely  due  to  change  In  method  of  accounting.    See  text  above. 
COMBINED  BALANCE  SHEET  DEC.  31. 


Assets — 
Real   estate,    bidgs., 

machinery,   &c 7 

Mat'ls  and  supplies.  1 
Work  In  progress.. J 1 
Accounts  receivable. 

Notes  receivable 

Marketable  invests.. 

Special  deposits 

Cash   

Deferred  charges 


1908. 

$ 


1907. 

S 


,460,762  6,934,936 


/ 

014,1041 

668,337 

8,598 

74,100 

66,238 

446,595 

47,724 


369,344 
512,516 
889,788 


88,497 

65.000 

542,093 

23,758 


Total 9,786,459  9,425.933 

See  also  V.  88,  p.  105. 


1908. 


Liabilities — 

Preferred  stock 3,997.100 

Common  stock 3,997,100 

Shares  of  constituent 

cos.  not  held  by  U. 

B.N.C.  (book  val.)       12,901 

Accounts  payable 232,194 

Loans 641,000 

Pref.  div.  due  Jan..      59,956 

Reserves 360,331 

Surplus  485,876 


1907. 

% 

3,997,100 

3,997,100 


13,754 
206,334 
332,000 

59,956 
351,979 
467,710 


Total 9,786,459  9,426,933 


GENERAL   INVESTMENT   NEWS, 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Atchison  Topeka  &  Santa  Fe  Ry. — Stock  for  Conversion  of 
Existing  Bonds. — The  officers  of  the  company  have  received 
from  the  Kansas  Railroad  Commission  formal  approval, 
according  to  the  State  law,  the  issue  of  $73,770,000  stock, 
already  authorized  by  the  shareholders  and  set  aside  to  pro- 
vide for  the  conversion  of  the  existing  convertible  bonds, 
viz.:  $47,714,000  4s  dated   1905  and  $26,056,000  5s    1907. 

Boston  Transfer  Office  to  Be  Discontinued. — Notice  is  given 
to  stockholders  that  on  and  after  July  1  the  transfer  office 
of  the  company  in  Boston  will  be  discontinued.  Transfers 
thereafter  will  be  made  at  the  New  York  office. — V.  88,  p. 
748,  52. 

Boston  Elevated  Ry. — Agreement. — See  West  End  Street 
Ry.  below.— V.  88,  p.  943. 

Buffalo  &  Lake  Erie  Traction  Co. — Lease. ^The  Public 
Service  Commission,  Second  Disstrict,  has  authorized 
this  company  to  take  a  999-year  lease  of  the  property  of  the 
Buffalo  &  Lackawanna  Traction  Co.  The  la,st  named  com- 
pany recently  authorized  a  mortgage  for  $1,500,000  under 
which  the  present  issue  is  to  be  $1,000,000  (V.  88,  p.  748).— 
V.  88,  p.  293. 

Central  Crosstown  RR. — Noteholders'  Committee. — In  view 
of  the  maturity  of  the  $2,250,000  3-year  5%  collateral  notes 
on  May  1  1909  and  the  receivership  of  the  Metropolitan  St. 
Ry.  Co.,  the  guarantor  of  the  notes  and  the  lessee  of  the 
railroad,  the  following  protective  committee  has  been  or- 
ganized under  agreement  dated  April  9  1909  and  requests 
the  deposit  of  the  notes  with  the  United  States  Mortgage  & 
Trust  Co.,  New  York,  the  depositary, before  April  26  1909, 
or  the  City  Trust  Co.  of  Bo.ston,  as  agent  for  the  depositary. 

Cornelius  C.  Cuyler,  Chairman;  Charles  Francis  Adams  2d,  Allen  Curtis, 
Herbert  L.  Griggs  and  Paul  M.  Warburg,  with  Julius  M.  Mayer  as  Counsel, 
43  Exchange  Place,  N.  Y.,  and  Calvert  Brewer,  as  Secretary.  55  Cedar  St., 
N.   Y. — V.   87.   p.    165. 

Central  New  England  Ry. — New  Bond  Issue  Proposed. — 

Application  has  been  made  to  the  Public  Service  Commission, 

Second  District,,  for  permission  to  issue  .$12,910,000  50-year 

4%  bonds.     The  "Albany  Argus"  of  April  13  said: 

The  proposed  issue  of  bonds  is  for  the  refunding  of  all  the  company's 
obligations  now  outstanding,  so  as  to  make  possible  the  future  Issue  of 
other  bonds  secured  by  the  proposed  mortgage,  particularly  for  the  exten- 
sion and  improvement  of  its  facilities  and  the  improvement  and  mainte- 
nance of  its  service.  It  is  proposed  to  issue  Immediately  $9,533,000  to 
refund  the  outstanding  obligations  of  the  consolidated  company.  The 
remainder  of  the  proposed  issue  Is  to  be  used,  as  opportunity  offers,  to  take 
up  or  discharge  other  obligations  of  the  company  which  become  due  at 
different  dates  in  the  future.  [On  June  30  1908  the  N.  Y.  N.  H.  &  H.  RR. 
owned  $6,329,123  of  the  37,250,000  Incomes  and  $190,000  first  mtge.  bonds, 
the  $500,000  Poughkeepsle  &  Eastern  bonds,  all  of  the  $216,000  coll.  5s 
and  $1,156,500  incomes  of  the  N.  D.  &  Conn,  and  $900,000  (total  issue)  of 
Cent.  N.  E.  notes.  Presumably  the  present  issue  of  new  bonds  would 
take  care  of  these  and  subsequent  acquisitions  of  the  N.  Y.  N.  H.  &  H. 
No  settlement  has  been  made  with  the  minority  holders  of  the  income 
bonds  represented  bv  the  committee,  of  which  C.  S.  W.  Pacltard  of  Phila- 
delphia is  Chairman  (V.  87.  p.  225;  V.  86,  p.  1466;  V.  85,  p.  404). 
[The  incomes  are  secured  bv  a  general  mortgage  on  the  property,  preceded 
by  a  first  mortgage  issue  of  only  $1,250,000. — Ed.  "Chronicle."] — V.  88, 
p.  230. 

Clear   Lake    Northern    Ry. — Bonds. — The    company    has 

made  a  mortgage  to  the  Mercantile  Trust  Co.  of  San  Francisco, 

as  trustee,  to  secure  an  issue  of  bonds  amounting,  it  is  said, 

to  $1,000,000.     It  is  proposed  to  build  a  road  from  a  station 

in  Mendocino  County  called  Pieta  by  way  of  Highland  Springs 

and  Kelseyville  to  Lakeport,  31  miles. 

The  company  was  incorporated  In  California  early  this  year  with  $1,000,- 
000  authorized  capital  stock.  The  officers  are:  President,  C.  M.  Chase; 
First  Vice-President.  William  H.  Tevis;  Second  '^nce- President,  T.  F. 
Bonneau;  Secretary  and  Treasurer.  William  L.  Gerscle. 
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Fitchburg  RR. — H,alc  aj  Slock.—  Ol  tho  $550, 000  additional 
preferred  .stock  sold  at  auction  on  Wednesday,  $;'>0,()00  went 
in  small  lots  at  prices  ran^ins,  it  is  said,  as  high  as  132')4, 
and  the  remaining  $520,000  was  taken  at  VS2%  by  a  syndi- 
cate comprising  W.  A.  Read  &  Co.,  Moors  &  Cabot,  Bond  & 
Coodv,  in  and  Hornblower  &  Weeks.  The  .syndicate,  it  is 
.said,  will  ofTcr  their  stock  at  l'My>,  yielding  the  investor 
3.72%  income.     V.  88,  p.  944. 

Florida  East  Coast  Ry. — New  President. — Vice-President 
and  General  Manager  J.  R.  Parrott  has  been  elected  Presi- 
dent, to  succeed  11.  M.  Flagler,  who  takes  the  position  of 
Chairman  of  the  board.  Mr.  Parn)tt  will  cojitinue  as  Gen- 
eral Manager.— V.  86.  p.  228;  V.  87,  p.  1478. 

Geneva  Corning  &  Southern  RR. — Consolidation  Terms. — 
The  agreement  of  Feb.  4  1909,  under  which  the  consolida- 
tion took  place,  shows  the  status  of  the  merged  properties 
and  the  amount  of  new  stock  issued  for  their  respective 
share  capitals  as  foUows: 

Bonds    Debt  to  X.Y.C.      Stock  X civ  Stock 

Out.          cfe    H.R.RR.           Out.  in  E.r change. 

Syra.  Gen.  &  C.  Ry_  $600,000     SI. 152, 904*   .?1  ..■i2.';,000  Sl,a2.j,000  com. 

Fall  Brook  Ry 5,000,000  .5,000,000  pref. 

PiaeCreekRy 3,500,000           913.654       1,000,000  1,000,000  com. 

•  Also  further  amount  on  account  of  boafls  retired. 

.4uthorizecl  capital  .stock  of  new  company.  $2,325,000  common  and  $5,- 
000,000  preferred,  4"'o  cumulative  from  April  1  1909  (dividends quarteriy) 
Par  $100.  Funded  debt  not  to  exceed  $10,000,000  without  consent  of 
two-thirds  in  amount  of  preferred  stock. — V.  88,  p.  822,  453. 

George's  Creek  &  Cumberland  RR. — Stock — Bonds. — See 
Western  Maryland  RR.  below.— V.  86,  p.  1224. 

Great  Northern  Ry. — Sale  of  Bonds. — The  company  has 
.  sold  to  Clark ,  Dodge  &  Co . ,  Lee ,  Higginson  &  Co  .and  MoflFat 
&  White  $2,131 ,000  Eastern  Railway  of  Minnesota.  Northern 
Division,  first  mortgage  4%  gold  bonds,  due  April  1  1948, 
making  $9,700,000  of  the  issue  outstanding.  The  Attorney- 
General  of  New  York  State  recently  declared  these  bonds 
a  legal  investment  for  the  savings  banks  of  this  State.  The 
bankers  are  offering  the  bonds  at  101  ?4  and  interest.  Yielding 
3.91%.— V.   88,   p.   748,   624. 

Honolulu  Rapid  Transit  &  Land  Co. — Report. — For  years 
ending  Dec.  31: 

Cal.             Gross  Xct          Ollwr  Int.,  taxes,  Pf.dir.  Dividend  on   lUilance, 

year —     earns.  earns.        inc.    depr'n.&c.  (0%).  com.  stock,     surplus. 

1908  ___$382, 130  $170,154    $7,797    $95,458    $21,000  (4%)$32,000   $29,483 

1907..,   367.134  165,906      7,475   100,968      21,000  {3%)24,000      27,413 
— V.   86,   p.   981. 

Jamestown  Franklin  &  Clearfield  RR. — Consolidation. — 
The  plan  of  consolidation  dated  Jan.  26  1909,  under  which 
this  company  has  been  organized,  gives  the  following  par- 
ticulars regarding  the  merged  properties: 

Miles      Stock  Xcw  Stock 

Road.        Out.  in  Exch'ge. 

F'klin  &Clearf'd.  bid?.    F'klin  to  Clearf'd,  Pa. -Ill   $1,200,000  $1,200,000 

Jam'n  &  F'kiin  RR.,  J'm'n  to  Oil  City,  &c.,  Pa_   61      1,500,000     1,500,000 

Central  Trunk  Ry.,  conn.  nr.  Jamestown,  Pa 5  12,500  12,500 

Jackson  Coal  RR.,  Stoneb'o  to  Grove  City,  Pa--    10  34,000  34,000 

The  authorized  capital  stock  of  the  new  company  is  $3,000,000  in  $100 
shares,  and  $2,746,500  thereof  Is  to  be  issued  in  exchang^e  as  above;  the 
remainder  Is  available  for  corporate  needs.  The  road  is  to  be  leased  for 
the  term  of  its  corporate  existence  to  the  Lake  Shore  &  Michigan  Southern 
Ry.  Co.,  which  owns  control. — V.  88,  p.  506. 

Michigan  Central  R'R.— Bonds  Offered.— J.  P.  Morgan  & 
Co.,  the  First  National  Bank  and  the  National  City  Bank, 
all  of  New  York,  are  offering  at  95  and  interest,  by  adver- 
tisement on  another  page,  .SI 0,000, 000  20-year  4%  debenture 
bonds  dated  April  1  1909  (interest  A.  &  O.),  being  part  of 
the  $25,000,000  is.sue  recently  authorized.     See  V.  88,  p.  945. 

New  England  Investment  &  Security  Co. — Decision  Sus- 
taining Validity  of  Guaranty  of  Preferred  Stock. — See  New 
York  New  Haven  &  Hartford  RR.  below.— V.  88,  p.  945,624. 

New  Orleans  Railway  &  Light  Co. — Sale  of  Bonds. — The 
$2,400,000  41^%  bonds  of  1905,  purchased  some  months 
since  by  the  Hibernia  Bank  &  Trust  Co.  of  New  Orleans 
(V.  88,  p.  506),  have,  it  is  reported,  been  .sold  to  New  York 
bankers  and  their  associates  and  will  bo  delivered  to  the 
purchasers  as  soon  as  they  are  turned  over  by  the  company, 
in  June  next. 

New  Directors. — Oscar  L.  Putnam  and  Robert  J.  Wood, 
Chairman  of  the  executive  committee  of  the  Inter-State 
Trust  &  Banking  Co.  of  New  Orleans,  have  been  elected 
directors  to  .succeed  Albert  Baldwin  Jr.  and  Charles  God- 
chaux,  both  of  whom  recently  re-signed. — V.  88,  p.  560,  506. 

New  York  New  Haven  &  Hartford  RR. — Increase  of  Stock 
by  Steamboat  S^lbsidiary  .—Sec  Hartford  &  New  York  Trans- 
portation Co.  under  "Industrials." 

New  Bond  Issue  Proposed  by  Controlled  Company. — See 
Central  New  England  Ry.  above. 

Decision.— The  Supreme  Court  of  Errors  of  Connecticut 
(Chief  Justice  Baldwin  writing  the  opinion)  on  Thursday,  in 
the  action  brought  by  Mackay  &  Co.  of  New  York  and  others 
to  obtain  a  decision  sustaining  the  validity  of  the  guaranty 
of  the  4%  preferred  stock  of  the  New  England  Investment  & 
Security  Co.  by  the  Consolidated  Ry.  and  the  liability  of  the 
New  Haven  road  therefor  under  its  merger  with  the  Con- 
solidated Ry.,  affirmed  the  decision  of  the  lower  court  in 
favor  of  the  plaintiffs.  A  similar  suit  brought  by  Kidder, 
Peabody  &  Co.  of  Boston  is  pending  in  Massachusetts 
Compare  V.  86,  p.  1590;  V.  87,  p.  167. 

The  New  Haven  road  is  required  to  place  its  guaranty  upon  the  certlll- 
cates  of  the  New  England  Investment  &  Security  Co.  In  accordance  with 
the  agreement.  The  railroad  company  pleaded  the  Massachusetts  law  in 
defence,  but  the  lower  court  sustained  a  demurrer  thereto.  The  Supreme 
Court  holds  there  was  "no  error"  and  that  the  New  Haven  road  has  the 
right  to  exercise  Its  corporate  powers  granted  by  the  General  Assembly  of 
Connecticut  even  though,  under  the  Massachusetts  law,  such  action  might 
be  ultra  vires. — V.  88,  p.  945,  749. 


Seven 
MO!:. — 
1908-09 
1907-08 

—  V.   «6, 


Balance, 

Surplus. 

$5,165,616 


Norfolk  &  Southern  Ry. — Two  Receivers. — In  view  of  the 
death  of  Thomas  Fitzgerald,  receiver  and  general  manager, 
l''ederal  Judge  WaddiJl  has  entered  a  decree  continuing 
Harry  K.  Walcott  and  Hugh  M.  Kerr  as  .sojc  receivers. 
—V.  88,  p.  53. 

Oregon  Short  Line  RR.— L/.s/ry/.- The  New  York  Stock 
Exchange  has  listed  the  .S4, 991, 000  Utah  i^  Northern  Ry. 
fii'st  mortgage  (formerly  7%)  bonds,  extended  at  4%  to 
July  1   1933.     Compare  V.  86,  p.  1410. 

Earnings  for   7   Months  Ending  Jan.    31. 
Transport'n        Xct  (over  Other  Fixed 

Earnings.  taxes).  Income.  Charqes. 

$10,643,739      $5,941,889      $5,362,747      $0,139,021 

-10,142,798        4.887,529         

p.   1410. 

Pittsburgh  Shawmvit  &  Northern  RR. — Receiver's  Certifi 
cates. — Judge  Charles  P.  Orr  in  the  United  States  Circuit 
Court  in  Pitt.sburgh  on  April  12  authorized  an  issue  of  $1  ,- 
600,000  of  receiver's  certificates  to  retire  $802^)00  outstand- 
ing certificates  and  $200,000  receiver's  notes,  and  to  provide 
for  improvements  and  additions. — Y.  87,  p.  1298,  1160. 

Portland  (Ore.)  Railway,  Light  &  Power  Co. — Notes  Of- 
fered.— Bond  &  Goodwin,  New  York  &  Boston,  purchased 
and  have  mostly  sold  at  99)4  and  interest,  yielding  53^%,  an 
issue  of  $1,000,000  3-year  collateral  trust  5%  coupon  notes, 
dated  May  1  1909  and  due  May  1  1912,  but  .subject  to  call 
on  60  days'  notice  at  101.  Par  $1,000.  Interest  M.  &  N. 
at  Guaranty  Trust  Co.,  New  York,  trustee.  These  notes 
are  secured  by  deposit  at  75  of  general  mortgage  5%  gold 
bonds  due  1935.  See  page  96  of  "Electric  Railway"  Sec- 
tion.—V.  86,  p.  1.530. 

Presidio  &  Ferries  RR.,  San  Francisco. — New  Mortgage. — 
The  shareholders  will  vote  June  2  upon  a  proposition  to  in- 
crease the  bonded  debt  by  the  amount  of  $300,000,  and  to 
secure  the  same  by  a  mortgage  or  deed  of  trust  covering  all 
propertj'  now  owned  or  hereafter  acc}uired.  At  last  accounts 
there  was  outstanding  onlv  $10,000  1st  6s  due  1912. — 
V.  87,  p.  1238. 

Public  Service  Corporation  of  New  Jersey. — Opportunity 
to  Convert  Notes  into  Stock. — Holders  of  the  $6,250,000  con- 
vertible gold  notes  dated  May  1  1906,  maturing  Nov.  1  1909, 
are  notified  that  they  may,  between  April  15  and  May  1  1909, 
present  the  same,  with  the  Nov.  1  1909  coupons  respectively 
attached,  for  conversion  into  an  equal  amount  at  par  of  the 
stock  of  the  corporation  at  its  office  in  Newark,  N.J.  The 
new  .stock  certificates  will  be  delivered  on  or  before  May  10. 
— V.  88,  p.  53. 

Public  Service  Investment  Co.  (Maine). — Preferred  Stock 
Quickly  Sold. — Stone  &  Webster,  Boston,  &c.,  on  March  23 
offered  the  entire  is.sue  of  preferred  stock,  $1,000,000, 
together  with  $400,000  common  stock,  in  blocks  consisting 
of  10  shares  pref.  stock  and  4  shares  common  stock  at  $950 
per  block,  and  by  12  o'clock  of  the  same  day  the  entire 
amount  was  disposed  of.     A  circular  says  in  substance: 

This  company  is  organized  under  the  laws  of  Maine,  with  authority, 
among  other  things,  to  hold  and  to  deal  in  stocks,  bonds,  notes  or  other 
securities.     Its  capitalization   (no  bonds)    is: 

Stock  (shares  $100  par) —  Authorized.  To  be  Iss'd 

Preferred  6%.  cumulative  after  May  1  1909:  dividend 

dates  May  1  and  Nov.  1;  red.  at  option  of  co.  at  115: 

pref.  as  to  dividends  and  assets  in  case  of  liquidat'n  $1,000,000  $1,000,000 
Common 2,000,000     2,000,000 

The  entire  authorized  capital  stock  (except  the  5  shares  necessary  to 
(jualify  directors)  will  be  issued  to  Stone  &  Webster,  in  payment  for 
the  following  securities  having  a  total  par  value  of  $2,175,000: 

Name  of  Ompany —  Owned    Viv.  Rate. 

[.See  "Electric  Ry.  Section."  except  "•" — Ed.]  (Par).         '08- '09. 

Jacksonville  Electric  Co.,  conimon  stock $350,000  6% 

•Minneapolis  Gen.  Elec.  Co.  (V.  87,  p.  1536),  com.  stk.   350,000 
•Houghton  County  Elec.  Lt.  Co.  (V.  83,  p.  972)  .coni.stk.  ,500.000 

Pacific  Coasc  Power  Co.,  capital  stock 700.000 

Columbu.s  (Ga.)  Electric  Co.,  preferred  stock 100,000 

Seattle  Electric  Co.,  common  stock 100,000 

Tampa  Electric  Co.,  capital  stock 75,000 

The  dividends  received  on  the  amounts  of  stock  owned  at  the  rate  of 
distribution  shown  above  for  the  year  ending  Feb.  28  1909  indicates  an 
annual  revenue  of  $104,750,  which  should  permit  the  payment  of  a  dividend 
of  6%  on  the  $1,000,000  preferred  stock  and  2"„  on  the  $2,000,000  common 
stock  and  leave  a  balance  surplus  of  $4,750. 

In  addition,  there  is  shown  by  the  subsidiary  companies  a  considerable 
undivided  surplus  of  earnings.  The  total  amount  of  these  surpluses, 
to  which  the  holding  company  would  be  entitled  through  its  ownership 
in  the  stocks  of  the  subsidiary  companies,  amounted  to  over  $80,000  in 
the  year  1908. 

The  expenses  of  running  the  company  should  be  small,  practically  con- 
fined to  clerical  work,  printing,  stationery  and  minor  office  expenditures, 
and  it  Is  proposed  to  distribute  in  dividends  practically  all  of  the  income 
received  from  dividends  or  interest  on  securities  held. 

St.  Louis  &  San  Francisco  RR. — Syndicate  Dissolved — Ad- 
ditional Bonds. — Speyer  &  Co.  announce  that  the  syndicate 
which  was  formed  last  December  in  conjunction  with  Messrs. 
Speyer  Bros.,  London;  Mr.  Lazard  Speyer-Elli.ssen,  Frank- 
fort-on-Maine;  the  Deutsche  Bank,  Berlin,  and  Messrs. 
Teixeira  de  Mattos  Bros.,  Amsterdam,  covering  $.30,000,000 
general  lien  5%  15-20-year  gold  bonds  (V.  87,  p.  1480;  V.  88, 
p.  54,  102)  has  been  liquidated,  and  that  they  have  purchased 
from  the  company  an  additional  amount  of  bonds  of  the  same 
issue.  The  amount  of  this  latest  purchase  is  variously  ru- 
mored as  from  $5,000,000  to  $20,000,000. 

Entrance  into  New  Orleans. — The  company,  it  is  announced, 
expects  to  begin  train  service  into  New  Orleans  by  June  1 , 
using  a  car  ferry  across  the  Mississippi  River  at  Baton  Rouge 
and  the  tracks  of  the  Louisiana  Ry.  &  Navigation , then  to 
a  connection  with  the  lines  of  the  New  Orleans  Terminal  Co . 
The  proposed  arrangement  with  the  Illinois  Central  (Yazoo 
&  Mississippi  Valley  Ry.)  was  canceled  a  short  time  ago. 
See  Col.  So.  N.  O.  Pac.  RR.  in  V.  88,  p.  685.— V.  88,  p. 
453,   376. 

Seaboard  Air  Line  Ry. — Preparations  for  Reorganization. — 
The  following  sub-committee  representing  the  various  in- 
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terests  has  been  forincHl  to  prepare  a  plan 

for  submission  to  the  full  committee: 

Thomas  .1 .  Haywaid  of  lialliinore,  representhiK  the  Continental  Tiiist 
Co.  or  Ualtimore,  which  is  trustee  for  the  4%  bonds;  .lames  A.  Hlalr  of  New 
York,  rcpresontlnR-  the  stock  In  the  Seaboard  Company;  .John  Skelton 
Williams  ot  nichmond.  representins'  the  old  Seaboard  Air  1-lne  stock; 
Ernst  Tlialmann  of  New  York,  repr;esentini!;  the  collateral  trust  bonds,  and 
Russell  G.  Fessenden  of  Boston,  representing  both  bonds  and  stock,  C. 
Sidney  Shcpard  of  New  York,  Chairman  of  the  general  reorganization  com- 
mittee. Is  cx-offlcio  chairman  of  tne  sub-eommlttee. —  V.  88,  p.  Olio,  453. 

Southern  Ry.  Co. — iSV;/e  of  Bonds. — The  company  has  sold, 
to  J.  P.  Morgan  &  Co.  an  additional  $5,000,000  "develop- 
ment and  genei'al  mortgage"  4%  gold  bonds  to  provide  for 
retiring  as  many  as  possible  of  the  $10,000,000  6%  con- 
vertible notes  duo  May  1  1911.  This  makes  $46,333,000  of 
the  aforesaid  bond  issue  outstanding. 

•Voces'  Called. — Six  per  cent  convertible  gold  notes  datefl 
May  1  1908,  due  May  1  1911,  to  a  total  of  $3,891,000,  have 
been  drawn  by  lot  for  redemption  at  the  New  York  .  Trust 
Co.,  New  York  City,  on  May  1  1909,  at  par  and  interest. 

Option  of  Exchange. — J.  P.  Morgan  &  Co.  offer  to  buy 
6%  notes  of  the  $1.1,000,000  Issue  due  May  1  1911  at  100}4 
and  interest,  in  exchange  for  "development  and  general 
mortgage"  4%  bonds  at  80  and  interest.  See  advertisement 
on  another  page  and  full  description  of  bnod  issue  in  Y.  88, 
p.  625,  884. 

Southern  Pacific  Co. — New  Directors. — Charles  A.  Pea- 
body,  President  of  the  Mutual  Life,  and  Robert  W.  Goelet 
have  been  elected  directors  to  succeed  Alexander  Millar  and 
A.  K.  Van  Deventer.— V.  88.  p.  946,  507. 

Southern  Street  Ry.  of  Chicago. — New  Ordinance  in  Force 
— Citij  Railway  In  Possession — Old  Bonds  Retired — New 
First  Mortgage  Issue. — The  ordinance  as  finally  passed 
by  the  City  Council  was  accepted  March  31  and  went  in 
force  April  1 .  The  Chicago  City  Railway  Co.  took  pos.se.ssion 
and  began  operating  April  1,  with  25  new  cars  in  service, 
retiring  an  equal  number  of  old  cars.  The  $800,000  first 
mortgage  5s  of  1904  have  all  been  retired  and  the  trust  deed 
released.  The  new  first  mortgage  will  provide  for  rehabilita- 
tion requirements  (estimated  at  $750,000)  in  the  near  future, 
and,  it  is  understood,  for  the  refunding  of  the  $800,000  old 
firsts.  The  city  purchase  price  as  fixed  by  the  ordinance 
is  $750,000.  The  Chicago  City  Ry.  Co.  operates  the  property 
and  the  income  therefrom  will  be  divided  between  the  city 
and  the  two  railway  companies  under  the  terms  of  the 
ordinance  as  follows: 

During  the  period  of  rehabilitation  ending  Feb.  1  19iq  all  of  the  net 
receipts,  after  paying  operating  expenses  authorized  to  be  paid  out  ot 
gross  receipts  (Including  interest  on  the  purchase  price,  as  herein  in  section 
21  provided),  shall  be  used,  so  far  as  required,  in  defraying  the  cost  of 
renewals,  and  no  part  ot  the  cost  of  any  renewals  paid  out  of  such  net 
receipts  shall  be  charged  to  additional  capital,  and  all  expenditures  for 
renewals  during  said  period  ending  Feb.  1  1910  not  paid  out  of  net  receipts 
as  above  provided  shall  be  charged  to  capital  account.  After  the  period 
of  rehabilitation  the  company  is  required  to  « xpend  0%  for  maintenance, 
repairs  and  reserve  and  8"o  for  renewals  and  depreciation,  and  then, 
after  allowing  5%  for  interest  on  the  investment,  the  city  will  receive  55% 
of  net  and  the  remaining  45'!,',  will  go  to  the  Southern  Street  Railway. 

For  the  purpose  of  an  accounting  between  the  City  Company,  the  South- 
ern Company  and  the  City  of  Chicago,  it  is  provided  that  the  gross 
earnings  (except  the  5%  earnings  on  the  purchase  price)  of  the  combined 
system  so  operated  by  the  City  Company  shall  be  apportioned  between 
the  City.  Company  and  the  Southern  Company  in  the  proportion  which  the 
miles  ot  track  authorized  to  be  operated  under  said  ordinance  to  and  owned 
by  tlie  Southern  Company  shall  bear  to  the  miles  of  track  of  said  com- 
bined system  operated  by  the  City  Company;  provided,  however,  that 
during  the  period  of  rehabilitation  ending  Feb.  1  1910  but  60%  of  the 
proportion  of  gross  earnings  and  operating  expenses,  as  above  determined 
shall  be  allotted  to  the  Southern  Company. — V.  85,  p.  723. 

Trenton  Lake  wood  &  Atlantic  (Electric)  Ry. — Again  Sold. 
— This  trolley  line,  of  which  only  about  4  miles  has  been 
built,  has  been  sold  for  a  sum  stated  as  $29,600  to  Lake  wood 
and  Point  Pleasant  interests.  The  "Trenton  American"  of 
April  13  said: 

On  Feb.  18  the  property  and  franchises  were  sold  at  public  sale  by  .John 
M.  Dickinson,  the  receiver,  to  George  O.  Vanderbiit,  Thomas  R.  Allen, 
William  Allfather,  Jacob  R.  WyckoIT,  Albert  D.  Cook  and  L.  Worrell 
Holden.  The  line  has  now  been  bought  by  Charles  R.  Le  Compte,  Harry 
J.  TerwlUiger,  Ernest  E.  Le  Compte,  Nicholas  MacDonaid,  all  of  Lakewood; 
.Tames  H.  Butcher,  J.  Arthur  Butcher,  both  of  Ardena;  Capt.  Roderick  A. 
Clark,  Point  Pleasant. 

The  new  company  will  file  articles  of  incorporation  and  will  at  once  com- 
plete the  line  between  Point  Pleasant  and  Lakewood  and  later  to  Trenton, 
via  AUentown. — V.  84,  p.  1368. 

Union  Traction  Co.  (of  Kansas). — Bonds  Offered. — Julius 
Christensen,  Philadelphia,  is  offering  at  94^,  yielding  about 
5.40%,  the  unsold  portion  (less  than  $100,000)  of  the  present 
issue  of  $500,000  first  mortgage  5%  sinking  fund  gold  bonds; 
denomination  $1,000,  date  Jan.  1  1907,  due  Jan.  1  1937, 
but  redeemable  at  105  and  interest  on  any  interest  date  upon 
proper  notice.  Semi-annual  interest,  payable  in  Philadelphia. 
Trustee ,  Warren  (Pa . )  Trust  Co .     A  circular  says  in  substance 

Abstract   of    Letter   from    President    D.    H.    Siggins,   Coffeyville,    Kan., 

Feb.  22  1909. 

The  company  is  Incorporated  under  the  general  railway  laws  of  Kansas, 
with  a  corporate  existence  of  50  years  and  franchises  in  the  cities  for  the 
same  length  of  time.  The  laws  of  Kansas  permit  the  coranany  to  carry 
freight  of  all  kinds.     (Capital  stock,  S450,000.     Sec.  andTrea.s.,  S.Q.Smith] 

These  bonds  are  part  of  an  authorized  issue  of  $1,000,000,  of  which 
$500,000  have  been  Issued,  and  cover  our  present  line  of  28  miles  of  stand- 
ard electric  city  and  interurban  railroad  In  and  between  the  cities  of  Inde- 
pendence and  Coffeyville,  Montgomery  County,  Kan.,  ot  which  about 
6  miles  are  In  the  city  ot  Coffeyville,  2  miles  in  the  city  ot  Independence 
and  20  miles  ot  interurban  railroad  between  the  two  cities.  The  mortgage 
also  covers  the  power  house  with  its  two  gas  engines,  &c.,  at  Independence 
and  complete  rolling  stock  for  the  road.  The  cash  cost  of  the  28  miles 
of  road,  including  power  house  and  rolling  stock,  is  $785,967.  The  money 
expended  above  the  proceeds  ot  the  5500,000  first  mortgage  bonds  has  been 
contributed  by  the  stockholders.  The  road  is  built  entirely  upon  Its  own 
private  right  ot  way,  except  in  Coffeyville  and  Independence.  Ralls,  70-lb. 
T;  grade  does  not  exceed  2  % .  The  lines  are  equipped  with  an  Independent 
telephone  system. 

The  $500,000  bonds  remaining  In  the  hands  of  the  trustee  can  be  issued 
only  for  the  following  purposes:  $150,000  for  the  construction  of  an  ex- 
tension ot  the  railway  lines  from  Independence,  Kan.,  to  and  Into  the  city 
of  Cherryvale,  Kan.,  about  11  miles.  $350,000  for  the  construction  of  a 
line  from  Cherryvale,  Kan.,  to  Parsons,  Kan.,  about  18  miles  (it  it  shall  be 
decided  to  construct  this  line),  but  in  no  event  can  these  bonds  be  Issued 
for  more  than  80%  of  the  actual  cost  of  such  construction. 


The  road  commenced  operation  on  July  14  1907,  but  tor  the  llrst  six. 
months  the  city  lines  In  Coll'eyvllle  were  not  in  operation. 

—Year    ending 

ICarninos  o[  l^roperlu —  Dec.  31  1908      July  14  1908 

(Iross  earnings $112,070  $104,145 

Net  earnings,  after  taxes-  ^ 67,958  61,875 

Interest  on  $500,000  of  bonds 25,000  25,000 

Coffeyville  has  a  i)resent  population  of  about  20,000  and  contains  about 
40  factories  of  various  kinds,  employing  over  3,000  men.  Independence 
has  a  present  population  ot  over  18,00()  with  large  manufacturing  Indus- 
tries.     Both  arc  situated  in  a  great  natural  gas  Held. 

'i"hc  bonds  are  fully  equal  to  the  bonds  ot  the  Warren  Street  Ry.  Co. 
and  the  Warren  &  .lamestown  Street  Ry.  Co.  of  Warren,  Fa.,  both  of  which 
companies  are  i)aying  dividends  on  their  capital  stock.  As  you  know,  I  am 
President  of  both  ot  these  two  companies. 

United  Railways  &  Electric  Co.,  Baltimore. — Report. — 
l'"or  calendar  year  190S: 

Year         Gross.  Net.  Other  Inc.  cn(ies..&c.  Kxtraord'y.  Bal.Sur. 

1908.  $6,834,802  $3,541,464  $3,240  $2,637,182  $813,751  $93,771 
1907  ..  7,018.081  3,547,994  6,505  2,487,942  1.028.899  37,658 
— V.  87,  p.  1606. 

Virginia  Passenger  &  Power  Co.,  Richnaond,  &c.,  Va. — 

Sale  Mai/  5. — This  company's  property  is  advertised  to  be 

.sold  under  foreclo.sure  at  Richmond,  Va.,  on  May  5. 

The  property  wilt  be  offered  first  in  three  parcels  and  then  as  a  whole. 
Parcel  1  consists  of  ail  property  covered  by  the  Richmond  Passenger  & 
Power  Co.  mortgage  of  Jan.  1  1900;  parcel  2  of  all  property  ingluded  in 
Southside  Railway  &  Development  Co.  mortgage  dated  July  t  1899  and 
parcel  3  ot  all  property  embraced  by  Virginia  Passenger  &  Power  Co.  mort- 
gaji-e  dated  June  18  1902.  Bowling  Green  Trust  Co.,  trustee.  Sec  re- 
organization plan,   V.   87,   p.   347.  —  V .   88,   p.   626. 

Washington  Water  Power  Co. — See  "Annual  Reports." 

Bonds  Sold. — Lee ,  Higgin.son  &  Co.,    Boston,    New    York 

and  Chicago,  and  Moflat  &  White,  5  Nassau  St.,  New  York, 

offered  this  week  at  103  and  interest  and  have  completely 

sold    $4,000,000   first   refunding   mortgage   gold    5%   bonds 

dated  July  1   1909,  due  July  1   1939,  but  redeemable  as  a 

whole  at  option  of  company  at  110  and  interest.     Farmers' 

Loan  &  Trust  Co.,  New  York  City,  trustee.     Denomination 

$1 ,000  (c*&r*).     Interest  J.  &  J.  in  N.  Y.     A  circular  shows: 

Authorized  issue  of  first  refunding  bonds §15,000,000 

Outstanding  in  hands  of  public  July  1  1909 $5,254,000 

Free  in  treasury  ot   company 400,000 

Held  to  retire  first  mortgage  bonds  due  1929 346,000 

Reserved  for  additions  and  extensions  at  not  to 

exceed   50%    of   cost 9,000,000 

Secured  by  mortgage  on  all  property  of  company,  subject  only  to  $346,000 
underlying  bonds.  Followed  by  $6,019,500  stock  paying  7%  dividends. 
Physical  property  representing  cash  outlay  of  over  $10,000,000  Includes: 
Power  plants  (47,000  h.  p.  developed),  entire  electric  lighting  business  ol 
Spokane  (population  100,000),  97  miles  of  electric  railviay  carrying  over 
19,000.000  passengers  in  1908,  and  427  miles  ot  power  transmission  lines. 
The  first  refunding  bonds  other  than  the  $9,000,000  reserved  for  future 
additions  and  extensions  as  above  indicated,  were  applicable  as  follows: 
To  retire  first  mortgage  bonds  due  1929,  $2,000,000:  to  retire  $3,000,000 
notes  due  July  1  1909,  $3,000,000;  to  icimhurse  the  company  for  improve- 
ments and  extensions  already  made,  $1,000,000. 

A  sinking  fund  of  2';)  per  annum,  payable  quarterly,  beginning  in  Sept. 

1909,  provides  for  the  purchase  of  tlie  first  refunding  bonds  at  not  exceed- 
ing 110%  and  interest.  Bonds  cannot  be  called  except  as  an  entire  issue. — 
V,  88,  p.  54. 

West  End  Street  Railway  Co.,  Boston. — Plan  Approved. — 
The  shareholders  on  Wednesday,  by  a  vote  of  209, 669 to  40, 
voted  to  petition  the  Legislature  for  permission  to  consoli- 
date with  the  Boston  Elevated  Railway  Co.  on  the  basis 
stated  in  V.  88,  p. 946,  by  amending  the  bill  now  before  the 
Legislature  in  the  following  particulars: 

The  dividends  on  both  first  and  second  preferred  Elevated  stock  shall  be 
at  the  rate  of  8"^  from  the  date  of  consolidation. 

The  issues  ot  the  first  and  second  preferred  stocks  of  the  Boston  Elevated 
to  be  received  in  exchange  for  the  preferred  and  common  stocli  of  this  com- 
pany shall  be  closed  and  the  dividends  on  both  cumulative. 

.Such  dividends  on  the  first  preferred  and  second  preferred  stocks  of  the 
Elevated  shall  be  a  charge  on  the  fund  remaining  after  deducting  from  the 
gross  earnings  of  said  Boston  Elevated  Ry.  Co.  Its  operating  expenses, 
taxes,  subway  rentals,  rentals  of  other  properties  now,  but  not  hereafter, 
leased,  and  Interest  on  such  an  amount  ot  its  bonds  from  time  to  time  out- 
standing, including  the  bonds  ot  the  West  End  Street  Ry.  Co.  as  shall  not 
exceed  at  their  face  value  at  the  time  of  Issue  the  par  value  of  the  stocks  ot 
the  Boston  Elevated  then  issued,  outstanding  and  fully  paid,  plus  any  pre- 
mi   ms  derived  from  the  sale  thereof. 

Upon  the  purchase  by  the  Boston  Elevated,  it  sliall  convert  into  cash  the 
real  estate  ol  the  West  End  .Street  Railway  Co.  not  necessary  for  the  opera- 
tion of  the  road  as  the  same  shall  exist  at  the  time  of  such  purchase,  and 
shall  pay  over  to  the  West  End  Street  Ry.  Co.  the  net  proceeds  of  said  sale 
and  also  the  assets  which  were  to  be  paid  over  at  the  termination  of  the 
present  lease.  The  West  End  shall  distribute  the  fund  received  as  an  equal 
dividend  upon  all  of  its  shares,  both  common  and  preferred. ^ — V.  88,  p.  946, 
824. 

Western  Maryland  RR. — Receiver's  Certificates  Sold. — 
J.  S.  Wilson  Jr.  &  Co.,  Baltimore,  and  Henry  &  West,  Phila- 
delphia, offered  last  week  at  100  and  interest,  and  have 
placed  the  entire  issue,  $1,250,000  receiver's  certificates 
dated  April  1  1909  and  due  April  1  1911,  but  callable  at  100 
and  interest  after  April  1  1910  on  30  days'  notice.  Par 
$1,000  c.     Interest  A.  &  O.     A  circular  says: 

These  certificates  are  a  direct  obligation  ot  the  receiver  and  .are  a  first 
and  paramount  lien,  through  deposit  with  the  Mercantile  Trust  Co.  of  New 
York  City,  trustee,  of  the  entire  capital  stock  ot  the  George's  Creek  &  Cum- 
berland RR..  owned  by  the  Western  Maryland  RR.,  amounting  to  19,993 
shares  out  of  a  total  authorized  issue  of  20,000  shares,  for  which  the  Western 
Maryland  RR.  paid  $1,816,000  in  1907.  It  is  further  stipulated  that  §41,- 
734  shall  be  paid  to  the  Mercantile  Trust  Co.,  trustee,  which,  in  connection 
with  tlie  amount  ot  the  sinking  fund,  is  sufficient  to  pay,  with  interest,  at 
maturity,  the  first  mortgage  bonds  ot  the  George's  Creek  &  Cumberland  RR. 
Compare  V.  88,  p.  884,  824. 

Wisconsin  Central  Ry. — Listed. — The  New  York  Stock 
Exchange  has  listed  the  $7,500,000  Superior  &  Duluth 
Division  and  Terminal  first  mortgage  4%|bonds.  Compare 
V.  88,  p.  8'24. 

Earnings  for  Six  Months  Ending  Dec.  31. 
Six               Gross                Net               Taxes      Other  Inc.     Interest       Balance, 
Mos. —   Earnings.       Earnings.         Paid.          (Def.)    and  Rentals.   Surplus. 
1908  ___$3,87G, 596      $1,383,626      $176,181      $28,600      $716,955      $461,889 
1907  .._   4,063,425        1,414,535  

From  the  surplus  above  in  1908  was  deducted  quarterly  dividend  jVo.  1 
on  the  preferred  stock,  paid  Dec.  23  1908,  calling  tor  $112,671,  leaving  a 
balance  ot  $349,218  carried  to  the  credit  ot  profit  and  loss  account. 

Lease  Ratified. — ^The  shareholders  on  April  14  ratified  the 
lease  of  the  property  to  the  Minneapolis  St.  Paul  &  Sault 
Ste.  Marie  Ry.  Co. 

Directors. — The  following  changes  are  announced: 

New  Directors — J.  S.  Plllsbury,  C.  E.  Wales  and  C.  T.  Jaffrey  of  Min- 
neapolis and  H.  M.  Ballou  of  Neenah,  Wis. 

Resigned — H.  C.  Starr,  W.  M.  Wadden,  E.  N.  Foss  an('  Jesse  E.  Mayer. 
—V  .88,  p.  884.  824. 
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Vincennes  (Ind.)  Traction  &  Light  Co. — Control  Sold. — 

A   syndicate   of   Louisville   capitalists   iias,    it   is   reported, 

acquired   control,  and   will   make   extensive   improvements. 

The  following  officers  have  been  elected: 

President.    S.     A.    Culbertson:    Vice-President  and    General    Manager, 
S.  S.  Bush;  Secretary  and  Treasurer,  AttlUa  Cox. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Alabama  Consolidated  Coal  &  Iron  Co. — New  Bonds — 
Further  Facts. — The  new  bonds  described  recently  will 
become,  upon  payment  of  the  $436,000  first  M.  6s  due 
May  1  1911  and  the  $1,750,000  first  consolidated  morgage  5s 
due  May  1  1933  (to  retire  which  at  or  before  maturity 
sufficient  of  the  new  issue  is  reserved),  a  first  lien  on 
the  entire  property,  and  the  issue  is  therefore  entitled  "re- 
funding and  improvement  first  mortgage  50-year  gold  bonds." 
The  plan  of  a  year  ago  for  issuing  $1,500,000  5%  bonds  in 
exchange  for  the  outstanding  $1,250,000  preferred  stock 
and  $175,000  cash  was  abandoned,  and  has  not  been  re- 
vived. The  mortgage  does  not  stipulate  for  what  purpose 
the  $1,500,000  5%  bonds,  as  distinguished  from  the  $3,500,- 
000  6%  bonds,  shall  be  applied.     Compare  V.  88,  p.  885. 

American  Beet  Sugar  Co. — Sale  of  Preferred  Stock. — The 
company  recently  sold  the  remaining  $910,000  of  the  au- 
thorized issue  of  $5,000,000  preferred  stock  to  Spencer 
Trask  &  Co.  Press  reports  say  that  with  the  proceeds  of 
this  sale  and  the  cash  previously  in  the  treasury  (one  account 
places  the  latter  at  $2,750,000),  the  company  will  be  in  a 
position  to  take  up  the  $3,000,000  6%  notes  due  March  1 
1910.  If  the  coming  season  proves  good,  it  is  thought  that 
the  payment  of  the  notes  may  be  followed  by  the  commence- 
ment of  dividends  on  the  common  stock. — V.  86,  p.  1222. 

American  Telephone  &  Telegraph  Co. — Earnings. — For 
the  first  three  months  of  1909  and  1908: 

Three  Months  ending  March  31 —                                      1909.  1908. 

Income  from   dividends $3,713,107  $3,403,567 

Interest  and  other  revenue  from  associated  and 

licensed   companies 2.547,729  2,489,850 

Telephone  traffic  (net) 1,014,978  953,965 

Real  estate 24.076  22.737 

Other  sources 304,407  153,280 


Total    Income $7,604,297      $7,023,399 

Expenses 585,938  526,188 


Net  earnings $7,018,359     $6,497,211 

Deduct   Interest 2,221,081        1,928,580 

Dividend  (2%)  April  15 -- 3,333,064        3.050,560 


Balance,    surplus $1,464,214      $1,608,071 

Earnings  of  "Associated  Operating  Companies  for  Two  Months. 
Two  Gross  Operating  Net  Interest        Balance  for 

Months.        earnings.  expenses.  earnings.  paid.  dividends. 

1909 $21,269,800      §15,681,200      $5,588,600      $1,184,600      $4,404,000 

1908 20,080.100        14,700,900        5,379,200        1,299,800        4,079,400 

With  reference  to  the  foregoing  figures,  the  company  says: 

These  figures  for  1908  include  a  proportionate  part  of  the  extraordinary 
provision  for  depreciation  for  the  year  made  in  Dec.  1908.  Equivalent  or 
greater  provision  Is  being  made  for  each  month  of  1909. — V.  88,  p.  885,  826. 

Chandler-Dunbar  Water  Power  Co. — See  Michigan  Lake 
Superior  Power  Co.  under  "Annual  Reports." 

Citizens  '  Light,  Heat  &  Power  Co.,  Johnstown,  Pa. — 

Consolidation. — The    stockholders,    both    of    the    Citizens' 

Light,  Heat  &  Power  Co.  and  the  Consumers'  Gas  Co.,  at 

special    meetings    in    Johnstown     on     April     13    voted    to 

merge  these  two  companies,  into  a  corporation  to  be  known 

it  is  said,  as  the  Citizens'  Light,  Heat  &  Power  Co. 

The  "Pittsburgh  Dispatch"  of  March  1,  quoting  an  interested  party, 
gave  the  terms  of  merger  as  then  propo.sed  as  follows:  "Consumers"  Gas 
.shareholders  receive  stock  at  $100  par.  which  is  dollar  for  dollar.  Citizens' 
shareholders  receive  4-13  cash  and  9-13  stock."  Gufley  &  Queen  of  Pitts- 
burgh, who  are  arranging  the  merger,  recently  purchased  the  .Johnstown 
Fuel  Supply  Co.  The  new  company  is  expected  to  begin  business  on  or 
about  .July  1. — V.  78,  p.  289:  V,  87.  p.  168. 

Citizens'  Telephone  Co.,  Houston,  Tex. — Receivership. — 
Judge  Walter  J.  Burns  of  the  Federal  Court  at  Houston  on 
April  5  appointed  W.  C.  Perry  of  Houston  receiver  of  the 
property  on  application  of  H.  E.  Huntington,  the  company 
admitting  its  insolvency. — V.  72,  p.  724. 

City  Heat  &  Light  Co.,  Fostoria,  O. — Sale. — A.  R.  Law 
and  E.  W.  Allen  of  Fostoria,  O.,  as  receivers  of  this  com- 
pany, appointed  in  the  suit  of  the  Consolidated  Railway  & 
Light  Co.,  will  receive  sealed  proposals  until  noon.  May  12, 
for  the  purchase  of  the  property. — V.  86,  p.  1102. 

Consolidation  Coal  Co.,  Maryland. — Listed. — The  New 
York  Stock  Exchange  has  authorized  to  be  listed  on  and  after 
April  30  the  $6,150,000  additional  stock,  [['declared  payable 
May  1  as  a  60%  stock  dividend  to  holders  of  record  April 
24,  making  the  total  amount  listed  to  date  .$16,400,000. — 
V.  88,  p.  750. 

Corn  Products  Refining  Co. — Bonds. — The  directors  voted 
on  Wednesday  to  submit  to  the  shareholders  on  May  12  the 
plan  to  authorize  an  issue  of  $10,000,000  5%  bonds  as  ad- 
vocated by  minority  shareholders,  for  the  purpose  of  re- 
lieving the  income  account  from  the  present  drain  for  im- 
provements and  additions.     Compare  V.  88,  p.  824,  885. 

President  E.  T.  Bedford  is  quoted  as  saying: 

Of  the  total  Lssue  authorized  only  between  $3,000,000  and  $5,000,000 
win  be  issued  at  the  present  time.  The  unsold  balance  will  remain  In  the 
treasury  to  be  issued  from  time  to  time  for  Improvements  and  additions. 

The  proceeds  of  the  issue  will  be  used  in  repaying  sums  already  l)orrowed 
for  the  completion  of  the  Argo  plant ,  for  further  additions  and  improvements 
in  connection  with  any  extension  of  operations  in  other  directions.  We 
considered  the  question  of  making  candy  and  baking  powder,  but  after  a 
lengthy  discussion  the  matter  was  referred  to  the  executive  committee. — 

V.   88.    p.    885.   824. 

Crystal  Water  Co.  of  Staten  Island,  N.  Y. — Bonds  Called. 
— The  entire  issue  of  first  mortgage  4%  20-year  bonds  dated 
1904  ($520,100)  has  been  called  in,  and  will  be  redeemed  at 


the  Equitable  Trust  Co.,    15   Nas.sau  St.,   N.   Y.  City,   on 
May  12  at  par  and  interest. — V.  88,  p.  454. 

(John  R.)  Davis  Co.,  Phillips,  Wis. — Bonds  Offered. — 
Farson,  Son  &  Co.  are  offering  at  par  the  un.sold  portion  of 
an  issue  of  $6.50,000  1st  M.  6%  bonds  dated  March  1  1909 
and  due  in  semi-annnual  installments  of  $25,000  each  from 
July  1  1910  to  Jan.  1  1913;  thereafter  $.50,000  each  six 
months  to  and  including  Jan.  1  1918;  but  subject  to  call 
at  102  3^2  and  interest.  Par  $.500.  Guaranteed  uncondi- 
tionally, principal  and  intere.st,  by  John  R.  Davis.  Esti- 
mated value  of  property,  $2 ,.300 ,563. 

(Henry)   Disston  &  Sons,  Incorporated,  Tacony,  Phila- 

phia. — New  Stock. — -The    shareholders  voted   on    March    19 

to  increase  the  capital  stock  from  $3,000,000  (all  common) 

to  $3,350,000,  the  new  stock  to  be  sold  at  $150  per  share 

(par  $100)  to  stockholders  pro  rata  to  provide  for  extensions. 

The  company  manufactures  saws  of  various  k  nds,  trowels,  &c.,  and 
acts  as  selling  agents  for  Henry  Disston  &  Sons  Iron  &  Steel  Works  and  th« 
Henry  Disston  &  Sons  File  Co.  The  funded  debt,  if  any,  is  not  known. 
President.  William  Disston;  Vice-President,  Henry  Disston;  2nd  Vice-Presi- 
dent, Robt.  .J.  .Johnson;  Treasurer,  .Jacob  I.  Disston;  Secy..  William  Miller. 

Draper  Company,  Hopedale,  Mass. — Stock  Offered — Status. 
— A.  B.  Turner  &  Co.,  Boston,  are  offering  a  limited  number 
of  the  common-- shares  at  a  price  to  net  the  investor  upon 
present  dividend  rates  8.57%. 

Dividends  upon  the  common  shares  are  payable  quarterly.  .Jan.,  April, 
.July  and  Oct.  With  the  exception  of  1908,  the  cash  dividends  for  many 
years  have  not  been  below  12%.  For  the  year  1908  the  company  paid 
cash  dividends  of  8%,  but,  according  to  our  figures,  earned  an  excess  ol 
13%  upon  its  common  shares.  In  April  of  this  year  the  company  resumed 
Its  regular  3%  quarterly  dividends,  and  it  Is  our  belief  that  tliese  dividends 
will  be  maintained. 

Comparative  Statement   for    Years  ending   1908   and   1909. 


1909.  1908. 

Assets S  S 

Real  estate 1,516,010   1,340,191 

Machinery 542,760      696,522 

Mdse.  &  in  proc'S    380,939       572,387 
Cash&debts  rec_2,456,404  2.204,194 

Patents 1 ,500,000  2 ,000,000 

Miscellaneous-  -  _  1 ,690,384  1 .596,906 


1909.  1908. 

Liabilities —  $  $ 

Common  stock__6, 000, 000  6,000,000 
Preferred  stock_2,000,000  2,000,000 
Accts.  payable..  30,857  165,680 
Surplus 55,639       224,520 


Total 8.086,497    8,390,200|       Total 8,086,496   8,390,200 

From  organization  in  1865  with  an  investment  of  approximately  $75,000 
and  a  force  of  about  30  men,  the  business  has  gradually  grown  so  that  at 
present  this  company  employs  several  thousand  men  and  its  plant  is  of 
the  most  modern  construction.  The  company  manufactures  cotton  mill 
machinery.  Its  most  important  product  being  the  Northrop  loom,  also 
temples,  twisters,  spindles  and  spinning  appliances,  spoolers,  warpers,  &c. 
Compare  V.  88,  p.   946. 

Eastern  Steel  Co.,  Pottsville,  Pa. — Acquisition  of  Cuban 
Ore  Properties. — The  "Iron  Age"  of  April  8  states  that  this 
company  hes  acquired  ownership  of  11,000  acres  and  has 
leased  1,200  acres  of  the  Moa  iron  ore  deposit  in  Cuba,  the 
claims  being  in  three  groups,  viz.:  Punta  Gorda,  ore  "proven,' 
5,000,000  tons;  San  Francisco,  ore  shown  by  exploration, 
7,000,000  tons;  Brazil,  "estimated  upward  of  25,000,000 
tons."— V.  86,  p.  172. 

Frontier  Telephone  Co.,  Buffalo,  N.  Y. — Decision. — Jus- 
tice Pound  in  the  Supreme  Court  on  April  5  held  that  the 
City  of  Buffalo  is  entitled  to  recover  3%,  or  about  $10,000, 
of  the  gross  receipts  of  the  company  for  the  year  ending 
Dec.  31  1906,  under  the  terms  of  the  franchise  from  the  city. 

The  company  asserted  it  liad  the  right  to  do  business  in  the  ci{y  without 
a  franchise  from  the  latter  under  the  transportation  laws  of  the  State,  but 
the  Court  held  the  franchise  valid  and  binding.  The  decision,  if  sustained, 
will  compel  the  company  to  pay  over  3%  of  its  gross  earnings  for  later  years 
and  also  to  furnish  the  city  with  a  statement  of  the  business  transacted  by  it. 
The  company  recently  raised  its  rates,  which  action  the  city  claims  Is  in 
violation  of  the  franchise,  and  the  decision,  it  is  expected,  will  he  held  to 
have  some  bearing  on  this  claim. — V.  86,  p.  483. 

Gamewell  Fire  Alarm  &  Telegraph  Co.,  New  York. — Stock 

Offered. — -A  Boston  broker,   who  recently  offered  at  $70  a 

share  (par  $100),  in  settlement  of  an  estate,  $10,000  of  the 

company's  $1,500,000  stock;  said: 

The  stock  pays  dividends  at  the  rate  of  5%  per  annum  and  will  net.  at 
the  price  asked,  7.14%.  The  company  has  paid  dividends  for  years  and 
is  firmly  established  and  has  a  prosperous  business.  The  plant  is  located  at 
Newtonvliie,  Mass.,  and  is  engaged  in  the  manufacture  of  fire  and  police 
signals  which  are  installed  throughout  the  country.  Main  office,  19  Bar- 
clay St.,  New  York  City.  (President,  J.  W.  Stover;  Treas.,  W.  W.  Bowles.) 
—v.  84,  p.  53.  628. 

Hartford  &  New  York  Transportation  Co. — New  Stock. — 
This  steamboat  subsidiary  of  the  New  York  New  Haven  & 
Hartford  RR.  filed  at  Hartford  on  April  12  a  certificate  of 
increa.se  of  capital  .stock  from  $2,750,000  to  $3,500,000. 
— V.  86,  p.  724. 

Hudson  River  (Bell)  Telephone  Co. — Proposed  Sale. — The 
shareholders  will  vote  April  20  upon  selling  the  company's 
propertj''  and  franchises  to  the  Central  New  York  Telephone 
&  Telegraph  Co.— V.  88,  p.  509. 

International  Harvester  Co. — New  Director. — Edgar  A. 
Bancroft,  John  A.  Chapman  and  Thomas  D.  Jones  have 
been  elected  directors  to  succeed  Paul  D.  Cravath,  Stanley 
McCormick  and  Cyrus  Bentley.  Mr.  McCormick,  it  is  stated, 
has  been  in  poor  health  for  some  time  past. — V.  88,  p.  234. 

Keokuk  &  Hamilton  Water  Power  Co. — Contract. — See 
North  .\merican  Co.  under  "Annual  Reports"  on  a  preceding 
page. 

Lake  Superior  Corporation. — Sale  of  Securities. — The  com- 
pany, it  is  announced,  sold  late  on  Wednesday  about  $1,- 
000,000  treasury  first  mortgage  collateral  bonds,  also  $2,- 
000,000  Lake  Superior  Iron  &  Steel  Co.  3-year  6%  notes, 
guaranteed  by  the  Lake  Superior  Corporation  and  secured, 
it  is  said,  by  an  issue  of  first  mortgage  bonds  of  the  Iron  & 
Steel  Co.,  all  the  capital  stock  of  which  is  owned  by  the 
Lake  Superior   Corporation. 

A  press  report  says  that  the  first  mortgage  bonds  were  sold  to  the  Fleming 
syndicate  In  London  at  about  80%,  and  tlie  6%  notes  at  about  par.  The 
proceeds  will  be  used  to  pay  off  bank  loans  and  for  the  erection  of  a  third 
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blast  fuiiiace,  a  mcri'hints' steel  rolling-  mill  and  a  by-products  coke  plant- 
The  output  of  the  rail  mill  In  March,  It  Is  reported,  was  the  largest  the  com- 
pany ever  had  In  any  month. 

The  company,  it  is  understood,  contemplates  building  an  extension  of  Its 
Algoma  Central  Ry.  to  a  connection  with  the  Canadian  Paclllc  Ry.  and  the 
Manltoulln  &  North  Shore  Ry.  to  Sudbury,  in  all  over  IGO  miles  of  new  road, 
with  (Jovernment  subsidy  or  land  grant. — V.  88,  p.  234,  55. 

Lawyer's  Mortgage  Co.,  New  York. — New  Stock. — Share- 
holders of  record  June  8-  will  be  permitted  to  subscribe  at 
par,  $100  per  share,  between  June  9  and  June  21,  both  in- 
clusive, for  $1,.')00,000  new  stock,  to  the  extent  of  three 
shares  for  every  five  shares  of  their  respective  holdings. 
Subscriptions  are  payable  July  2.  This  will  increase  the 
outstanding  stock  to  $4,000,000.     See  V.  88,  p.  751,  l-'SG. 

Mackay  Companies. — See  Commercial  Cable  Co.  under 
"Annual  Reports"  on  a  preceding  page. — V.  88,  p.  .'502. 

Metropolitan  Electric  Co.,  Reading,  Pa. — Bonds  Sold. — 
Edward  B.  Smith  &  Co.,  New  York  and  Philadelphia,  offered 
this  week  at  95  and  interest,  and  have  wholly  sold,  the  final 
portion  of  the  present  issue  of  $2,000,000  first  mortgage 
sinking  fund  5%  gold  bonds  issued  to  pay  for  a  large  new 
power-house  and  a  complete  power  s}^stem  in  and  around 
Reading,  and  to  retire  $150,000  first  mortgage  bonds  now 
called  for  redemption.  The  bonds  are  dated  April  1  1909 
and  mature  April  1  1939,  but  are  subject  to  redemption  after 
April  1  1914  at  110%  and  interest,  either  as  an  entire  issue 
or  to  satisfy  sinking  fund  retiuirements.  Interest  A.  &  O. 
Denominations  $500  and  $1,000  (c*).  Trustee,  Girard 
Trust  Co.— V.  88,  p.  297. 

Mexican  Telephone  &  Telegraph  Co.,  Boston. — Bonds. — 

The  shareholders  will  vote  May  5  on  issuing  $1 ,000,000  bonds 

to  provide  for  retiring  the  $250,000  1st  M.  5s  (subject  to  call 

on  and  after  June  1  1910  at  105)  and  to  meet  the  cost  of 

extensions   and   additions.     The   outstanding   capital   stock 

is  $300,000  pref.  and  $699,980  common  (par  $10). 

For  the  year  ending  Feb.  28  1909  the  net  earnings  were  $181,436  (Mexi- 
can), against  $178,665  for  1907-08:  surplus  over  lixed  charges  and  5%  divi- 
dends on  the  preferred  stoclt  about  $37,000.     Compare  V.  88,  p.  886. 

Michigan  State  Telephone  Co. — Listed. — -The  New  York 
Stock  Exchange  has  listed  $1,400,000  additional  first  mort- 
gage 5%  bonds,  making  the  total  listed  to  date    $8,081,000. 

The  bonds  just  listed  were  issued  on  account  of  extensions,  enlargements 
and  Improvements  made  during  the  period  commencing  Feb.  1  1904  and 
ending  Nov.  30  1908. — V.  88,  p.  948,  751. 

Milford  (Conn.)  Water  Co.— Sale  of  Bonds. —The  New 
Haven  Water  Co.,  which  owns  control,  has  awarded  an 
issue  of  .$50,000  refunding  mortgage  15%  bonds  of  the  Mil- 
ford  Water  Co.  to  H.  C.  Warren  &  Co.  of  New  Haven. 

The  bankers  named  are  offering  the  bonds  at  111  and  interest,  yielding 
the  investor  about  4H%-  Dated  April  1  1909,  due  April  1  1939,  but 
redeemable  at  option  of  company  at  105  after  April  1  1929.  Par  $500. 
Interest  payable  April  1  and  Oct.  1  at  Union  Trust  Co.,  New  Haven,  trustee. 
The  present  outstanding  bonded  debt  is  $150,000,  and  of  this  new  mort- 
gage (limited  to  $150,000),  $100,000  bonds  are  held  by  the  trustee  to  retire 
the  $100,000  issue  of  1898.  The  New  Haven  Water  Co.  owns  or  controls 
a  very  large  majority  of  the  $150,000  capital  stoclv  of  the  Milford  Water 
Co.  and  operates  the  company  as  a  part  of  the  New  Haven  system,  the  mains 
joining  at  Oyster  River,  between  M^oodmont  and  West  Haven.  Ell  Whit- 
ney is  President  and  Treasurer. — V.  86,  p.  423. 

Milliken  Brothers  (Steel  and  Steel  Construction)  New  York. 

— -Report. — In  their  report  to  the  court,  the  receivers  say: 

The  receivers  have  operated  through  a  period  of  unprecedented  fmancial 
depression  in  the  steel  bvisiness,  when  most  competitors  have  been  operating 
at  a  loss.  The  net  result  of  operations  from  June  17  1907  to  date,  no  allow- 
ances being  made  for  tlie  receiver's  expenses,  interest  on  bonds  and  other 
expenses  not  connected  with  the  business,  is  a  proUt  of  $218,000. 

The  receivers  found  S70,000  in  the  treasury,  and  now  have  more  than 
$490,000,  and  have  paid  out  in  cash  for  expenses  not  connected  with  the 
operation  of  the  business  $360,000  to  mortgage  bondholders  as  Interest  and 
for  the  preservation  of  the  steel  plant  $61,000. 

If  anything,  the  conditions  in  the  steel  business  are  worse  to-day  than 
heretofore.  The  recent  cut  in  steel  has  not  produced  any  Improvement 
In  prices  for  fabricated  work,  although  there  is  increased  tonnage  as  a  result 
of  the  desire  to  take  advantage  of  lower  prices. 

Efforts  are  undoubtedly  being  made  by  creditors  and  stockholders  to 
secure  some  reorganization.  We  cannot  impress  too  strongly  the  necessity 
for  early  action  to  produce  a  more  certain  tenure  and  policy  than  any  re- 
ceivership can  have.  [The  stockholders,  it  is  said,  hope  to  announce  a 
plan  within  sixty  or  ninety  days,  some  $700,000  of  the  $1,600,000  cash  re- 
quired being  already  assured. — Ed.] — V.  88,  p.  380. 

National  Candy  Co. — Report. — For  calendar  years: 

Calendar                Net  — Dividends  (7%) — •  Balance,              Total 

Year —            earnings.  1st  prcf.            2d  pref.  surplus.  surplus. 

1908 $304,738  $70,000           $118,951  $115,787  $050,000 

1907 319,242  70,000             118,951  130,291             .534,213 

1906 338,700  70,000             118,951  149,749             403,922 

— V.  88,  p.  454. 

New  York  Terminal  Co. — Payment  of  Overdue  Coupons. — 
Coupons  due  Jan.  1  1909  on  the  6%  bonds  of  the  Brooklyn 
&  New  York  Ferry  Co.  will  be  paicl  April  28  upon  presenta- 
tion at  the  office  of  H.  B.  Hollins  &  Co.,  15  Wall  St.— V.  88, 
p.  235. 

Omaha  Water  Co. — Election  to  Vote  on  Purchase  by  City. — 
See  Omaha  in  State  and  City  Department  on  a  subsequent 
page.— V.  87,  p.  170. 

Ontario  Power  Co.,  Niagara  Falls. — Plant  Not  Damaged  by 
Flood. — The  following  is  authoritative: 

The  Ice  gorge  and  backing  up  of  the  water  on  April  10  to  a  height  sur- 
passing all  previous  records  by  12  feet  resulted  in  no  damage  to  the  com- 
pany's physical  property,  the  power  house,  generators,  &c.,  being  unin- 
jured. The  wetting  of  the  generators  necessitated  the  stopping  of  the  plant 
until  the  insulation  could  be  dried  out,  and  in  the  meantime  temporary 
arrangements  were  made  to  supply  power  to  the  company's  customers 
from  other  sources.  The  power  house  was  especially  designed  with  a  view 
to  floods  of  this  sort,  and  barriers  have  now  been  placed  In  the  windows 
so  that  a  repetition  of  this  accident  is  impossible.  The  bottoms  of  the  win- 
dows are  seven  feet  above  any  previous  high-water  record. 

Each  month's  net  earnings  have  made  new  high  records  for  the  company 
—V.  88,  p.  297. 

People's  Gas  &  Electric  Co.,  Defiance,  Ohio. — Sold. — At 
the  receivres'  sale  in  Defiance  on  April  9  the  property  was 
bid  in  for  $61,475  by  H.  H.  Persons  of  East  Aurora,  N.  Y., 
representing  a  committee  of  bondholders.  The  franchise 
expires  in  October.  The  property  was  appraised  at  $92,200. 
— V.  86,  p.  984. 


Repubhc  Iron  &  Steel  Co.— Allied  Tube  Works.— Chair- 
man John  A.  Topping  says: 

Interests  closely  Idcntilicd  with  this  company  have  organized  the  Hazle- 
ton  Steel  Tube  Co.  and  will  construct  on  the  property  recently  acquired 
from  the  Republic  Iron  &  Steel  Co.  on  the  Mahoning-  River,  near  Youngs- 
town,  Ohio,  a  modern  plant  for  the  manufacture  of  1  oth  steel  and  Iron  pipe. 
The  new  tube  works  will  secure  their  supply  of  raw  materials  from  the  Re- 
public Iron  &  Steel  Co.  and  the  linlshed  products  will  be  sold  by  the  sales 
department  of  the  Republic  Iron  &  Steel  Co.  under  contract. 

The  Republic  Iron  <Sc  Steel  Co.  will  issue  no  bonds,  as  reported. — V.  88, 
p.    886,    509. 

Southern  Steel  Co. — Sold. — At  the  foreclosure  sale  in 
Birmingham,  Ala.,  on  April  12,  the  property  was  bid  in  by 
the  reorganization  committee  for  $5,111,000. — V.  88,  p.  751, 
568. 

Springfield  (Mass.)  Gas  Light  Co. — Reduction  in  Price  of 
Gas. — On  July  1  the  company  will  reduce  its  price  for  gas 
from  $1  10  per  1,000  c.  ft.,  with  15  cents  off  for  prompt  pay- 
ment, to  .11,  with  10  cents  off  for  prompt  payment. — V.  85, 
p.  350. 

Stanislaus  Electric  Power  Co. — Sale  May  10. — The  fore- 
closure sale  of  the  properties  of  this  company  and  the  Tuo- 
lumne Water  Power  Co.  is  advertised  to  take  place  May  10 
at  the  County  Court  House,  Tuolumne  County,  Cal.  See 
plan,  V.  88,  p.  235,  .569. 

United  States  Finishing  Co.,  New  York  City. — Offer  of 
Additional  Common  Stock. — A  block  of  $500,000  additional 
common  stock,  having  been  underwritten,  is  offered  in  any 
amounts  at  par  (less  underwriters'  commission  of  5%) 
for  subscription  by  the  shareholders,  at  the  company's  of- 
fice, 320  Broadway,  N.  Y.  City,  on  or  before  May  10.  A 
circular  says  in  substance: 

The  stockholders  on  Oct.  15  1908  voted  to  lncrea.se  the  authorized  7% 
cumulative  preferred  stock  by  $400,000  and  the  authorized  common  stock 
by  $1,000,000.  The  $400,000  of  preferred  stock  was  largely  oversubscribed 
and  the  proceeds  used  to  reduce  the  debt.  Since  then  the  business  has  been 
such  that  the  directors,  much  sooner  than  they  expected,  find  it  possible 
to  issue  one-half  of  the  common  stock  authorized  in  October  last  for  the 
proportionate  further  reduction  of  the  company's  debt.  The  5,000  shares 
have  been  underwritten  at  par  for  a  commission  of  5%,  the  pnderwrlters 
agreeing  to  allow  the  stockholders  to  subscribe  for  as  much  of  the  stock 
as  they  please  and  to  participate  In  the  S^o  commission. 

Accordingly,  said  $500,000  of  new  common  stock  Is  offered  to  the  stock- 
holders for  .subscription  on  the  company's  warrants  on  or  before  May  10. 
Subscriptions  are  payable:  May  15  1909,  $25  per  share;  June  15  1909,  $25 
per  share;  July  15  1909,  $25  per  share:  Aug.  16  1909,  $25  per  share;  total. 
SIOO.  Upon  completion  of  all  payments,  the  subscriber  will  receive  from 
the  underwriters  a  check  for  the  5";,  commission  on  the  stock  allotted  to 
him.  In  case  of  oversubscription,  allotments  as  between  stockholders 
will  be  in  proportion  to  their  stock  holdings,  as  near  as  may  be  to  avoid 
fractional  shares.  Certificates  of  stoclj  will  be  issued  as  soon  as  possible 
after  the  receipt  of  final  payment.  New  stock  so  paid  for  will  be  entitled 
to  all  dividends  paid  on  and  after  Oct.  1  1909.  but  any  stockholders  pay- 
ing the  three  final  Installments  In  full  on  or  before  June  15  will  be  entitled 
to  all  dividends  paid  on  and  after  July  1  1909. — V.  88,  p.  752. 

United  States  Gypsum  Co.,  Chicago. — Report. — For  cal- 
endar years: 

Bond        Repairs,  Preferred 

Reserve.  Deprec.&c.  Dividends 

$50,000      $120,538      (5%)$182,680 

50,000        169,140      (7K)    272,075 

Preferred  stock  outstanding  Dec.  31    1908,   $3,666,300;  common  stock, 

$2,249,600;  bonds,  $800,000,  of  which  $561,000  in  treasury. — V.  88,  p.  455. 

United  States  Realty  &  Improvement  Co. — Results. — For 

11  months  ending  March  31: 

Dividends 

paid . 

(3%)  $484 ,884 

(5H)    888,954 


Calendar  Net 

Year —  Profits. 

1908 $302,371 

1907 569,901 


Balance, 

Sur.  or  Def 

def.$50,847 

sur.   78,686 


Period  Net  inc. 

Covered —  over  int. 

11  mos.  end.  Mch.  31'08  $1,260,710 
Yr.  end.  Apr.  30  1907, .    1,256,622 


Balance, 

Surplus. 

$775,826 

367,668 


Total 
Surplus. 
$3,668,840 
2,893,014 


*  Nine  months  dividends  (3  quarters). 

The  net  earnings  available  tor  dividends  for  the  fiscal  year  ending  April 
30  1909  are  estimated  at  about  $1,600,000.  or  almost  10%  on  the  stock. 
The  net  profits  for  March  1909  were  $159,178.  The  company,  it  is  stated, 
has  about  $20,000,000  worth  of  business  on  its  books. 

New  Director. — Harry  Bronner  of  Hallgarten  &  Co.  has 
been  elected  a  director  to  succeed  Hugo  Blumenthal. — V.  88, 
p. 162. 

Utah  Copper  Co. — Listed. — The  New  York  Stock  Exchange 
has  listed  $7,281,250  stock  and  has  authorized  to  be  listed 
$66,250  stock  on  notice  of  issuance  in  exchange  for  converti- 
ble first  mortgage  6%  bonds,  making  the  total  amount  to  be 
listed  $7,347,500.— V.  87,  p.   351. 

Vulcan  Detinning  Co. — Suit  Against  Co.  Withdrawn . — The 
firm  of  T.  Goldschmidt  &  Co.  of  Germany  has  withdrawn  its 
suit  against  the  Vulcan  Detinning  Co.,  which  has  been  pend- 
ing in  the  Chancery  Court  of  New  Jersey  for  about  two  years, 
leaving  the  latter's  right  to  the  use  of  the  process  employed 
by  it  unquestioned. 

The  suit  was  brought  after  that  by  the  Vulcan  Company  against  the 
American  Can  Co.,  in  which  the  Court  of  Errors  and  Appeals  decided  In 
favor  of  the  Vulcan  Co.,  granting  it  an  injunction  and  accounting  for  the 
use  of  the  process  by  the  American  Company.  The  American  Company 
has  ceased  to  use  the  process  and  has  closed  its  detinning  plants.  There 
is  an  appeal  pending  in  the  last-mentioned  suit,  but  this  is  merely  over  the 
form  of  the  decree.     Compare  V.  85,  p.  44. 

T.'ic  process  employed  by  the  Goldschmidt  Detinning  Co.  (V.  88,  p.  234), 
recently  organized  in  the  interest  of  the  American  Can  Co.,  is  stated  by 
officers  of  both  the  Goldschmidt  and  Vulcan  companies  to  be  difl'erent, 
an^l  no  controversy  has  arisen  over  its  use. — -V.  88,  p.  235. 

Waters-Pierce  Oil  Co. — Rehearing  Denied. — The  United 
States  Supreme  Court  on  April  12  denied  the  petition  of  the 
company  for  a  rehearing  in  the  case  in  which  that  Court  in 
January  last  handed  down  a  decision  ousting  the  company 
from  the  State  of  Texas  and  imposing  a  fine  of  $1,623,900. 
Compare  V.  88,  p.  235.  J.  P.  Lightfoot,  Assistant  Attorney- 
General,  who  has  been  in  charge  of  the  litigation,  is  quoted 
as  saying: 

It  will  not  be  possible  for  the  company  to  continue  business  in  Texas 
in  any  guise  after  the  judgment  Is  enforced.  Its  affairs  will  be  wound  up 
under  the  direction  of  the  State  courts.  The  Texas  case  is  different  from 
that  in  Missouri.  In  Texas  the  company  is  forever  evicted,  and  there  Is 
no  way  whereby  it  can  regain  admission. — V.  88,  p.  690,  510. 

West  Kentucky  Coal  Co. — Status. — See  North  American 
Co.  under  "Annual  Reports"  on  a  preceding  page. — V.  81, 
p.  1192. 
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NINETEENTH  ANNUAL  REPORT 


FOR  THE  YEAR  ENDING  DECEMBER  :31    1908. 
(SYNOPSIS.) 


Pittsburgh,  Pa.,  March  24  1909. 

GENERAL  INCOME  ACCOUNT  FOR  THE  YEAR  ExNDING  DECEMBER  31  1908  AND  COMPARISON   WITH  YEAR  1907. 

ALL  LINES  DIRECTLY  OPERATED. 

Increase  (  +)  or 
Earnings—  1908.  1907.  Decrease  ( — ). 

From  fiei?ht  traffic $21,314,488  1.")     $27,020,157  87     — $6,311,609  72 

From  passenger  traffic 7,022,090  18  7,420,3,54  91  — 398,264  73 

From  express  traffic 1,179,045  62  1,253,664  43  — 74.618  81 

From  transportation  of  malls 1,184,871  10  1,211,952  00  — 27,080  84 

From  miscellaneous  sources 212,390  85  134,460  31  +77,930  54 

Gross  earnings $30,912,885  96  $37,646,589  52  — $6,733,703  56 

Expenses — 

For  maintenance  of  way  and  structures $3,193,736  26  $5,467,891  29  — $2,274,155  03 

For  maintenance  of  equipment 5,339,909  30  7,262,520  96  — 1,922,611  66 

For  traffic 717,486  25  750,532  45  — 33,046  20 

For  transportation 11,185,190  13  13,478,336  67  — 2,293,146  54 

For  general  expenses '- 089,743  08  681,191  17  +8,551  91 

For  taxes 1,354,360  90  1,212,701  05  +141,659  85 

Operating  expen.ses,  including  taxes $22,480,425  92      $28,853,173  59     — $6,372,747  67 

Net  earnings  from  operation $8,432,460  04        $8,793,415  93         — $360,955  89 

Deatict — Rentals  paid  roads  operated  on  basis  of  net  earnings 312,288  69  629,817  18  — 317,528  49 

Net  operating  earnings  of  tlie  Pittsburgli  Cincinnati  Chicago  &  St.  Louis  Railway  Co $8,120,171  35  $8,163,598  75  — $43,427  40 

To  wiiicli  add: 

Dividends  and  interest  received  from  investments $335,609  40  $298,949  40  +$36,660  00 

(Rents)                      -       .         100.247  72  —106,247  72 

Miscellaneous  Income 124,117  77  153,264  82  — 29,147  05 

$459,727  17  $558,401  94  — $98,734  77 

Gross  income $8,579,898  52  $8,722,000  69  — $142,162  17 

Deduct  Payments — 

Fixed  rental  of  leased  roads $760,818  50  $728,622  17  +$32,196  33 

Rent  of  trades  of  other  companies 134,002  14  106,213  11  +27,789  03 

Interest  on  funded  debt 2,557,020  00  2,295,145  00  +261,875  00 

Interest,  car  trusts 278,777  01«  325,237  55  — 46,460  54 

Interest,  general  account 189,919  23  374,911  98  — 184,992  75 

Hire  of  equipment 582,450  59  63,180  G9  +519,269  90 

Advances  to  Cincinnati  Richmond  &  Fort  Wayne  Railroad  Co 19,649  89  23,508  03  —3,858  14 

Miscellaneous 14,391  00  10,356  23  +4,034  77 

$4,537,028  36        $3,927,174^76     jg   +$009,853  60 

Net    income $4,042,870  10        $4,794,885  93  — $752,015  77 

Fro.m  this  Net  Income  for  the  year $4,042,870  16 

the  following  amounts  have  been  deducted,  viz.: 

Contribution  to  Sinieing  Fund  for  P.  C.  C.  &  St.  L.  Ry.  Co.  consolidated  mortgage  bonds $498,590  00 

Pavments  on  account  of  nrincinal  of  car  trusts 596,133  08 

Dividend  of  5"o  on  orelefred  stock $1,373,132  50 

Dividend  of  4''0  on  common  stoclv • 1,145,882  00 

2,519,014  50 

3,613,737  58 

$429,132  58 
Deduct  extraordinary  expenditures  in  revising  grades  and  alignment,  and  other  outlay  not  properly  chargeable  to  capital 

account 358 ,000  00 

Balance  transferred  to  credit  of  profit  and  loss $71,132  58 

Amount  to  credit  of  profit  and  loss  Deceml)er  31  1907 $3,819,519  96 

Less  amount  paid  in  settlement  of  old  accounts,  &c 21,928  26 

3,797.591  70 

Balance  to  credit  of  profit  and  loss  December  31  1908 $3,868,724  28 


FUNDED    DEBT. 

The  amount  of  funded  debt  authorized  in  the  article.s  of 
consolidation  was  .$75,000,000  and  the  amount  outstanding 
December  31  1908  was  $56,315,000,  a  decrease  of  $644,000, 


as  compared  with  1907,  due  to  the  redemption  of  644  Pitts- 
burgh Cincinnati  Chicago  &  St.  Louis  Railway  Company 
consolidated  mortgage  3J/^%  bonds,  series  "E,"  through 
the  operation  of  the  Sinking  Fund. 


CAR   TRUSTS. 
Payments  made  under  Car  Trust  contracts,  and  balance  due  on  account  of  principal 

No.  of 
Series —  Cars. 

Pennsylvania  Rolling  Stoclv  Trust,  Series  K 1,000 

Pennsylvania  Car  Trust,  Series  B 510 

Pennsylvania  Car  Trust,  Series  D  and  E I 1,200 

Pennsylvania  Equipment  Trust,  Series  A 100 

Pennsylvania  Steel  Car  Trust,  .Series  F  and  K 700 

Pennsylvania  Steel  Equipment  Trust,  Series  E 210 

Pennsylvania  Steel  Equipment  Trust,  Series  F,  G,  H,  I  and  K 2,790 

Pennsylvania  Steel  Rolling  Stock  Trust,  .Series  B,  C  and  G 1,500 

Pennsylvania  Steel  Rolling  Stock  Trust,  Series  H,  I  and  K 2,308 

Penns>lvanla  Steel  FreigUt  Car  Trust,  Series  A  and  B 1,092 

Pennsylvania  Steel  Equipment  Improvement  Trust,  Series  D.  E  and  F 1,524 

Totals 13,534 


,  December  31 

1908. 

Amount 

Length  of 

Ma- 

Paid. 

Balance. 

Trust. 

tures. 

$407,199  00 

$51,911  00 

10  years. 

1909 

329,566  50 

•     36,618  50 

'* 

1909 

823,448  25 

205,802  07 

" 

1910 

61,600  00 

15,400  00 

1910 

477,507  60 

318,378  -10 

*' 

1912 

145,034  01 

96,689  35 

" 

1912 

1,095,182  30 

1,095,182  30 

'* 

1913 

1,04  1,797  55 

1,041,797  55 

** 

1913 

050,992  31 

1,518,982  05 

,, 

1915 

484,691  40 

1,130,940  60 

*' 

1915 

508,086  03 

1,185,534  09 

1916 

$6,685,164  95 

$7,297,301  91 

PITTSBURGH  CINCINNATI  CHICAGO  &  ST.  LOUIS  RAILWAY. 

Miles. 
Main   Line,   including  Steubenville   Extension,   Penn.    RR.    (1.18 

miles) 944.54 

Branches 193.06 

Line  used  jointly  with  other  companies 50.80 

Total  _ 1,194.40 

1908.  1907. 

Gross  earnings $27,096,037  76     $33,105,808  58 

Total  expenses,  including  taxes 19,593,738  79       25,253,139  66 

Net  earnings  from  operation $7,502,298  97        $7,912,668  92 

Xote. — The  earnings  and  expenses  of  the  Chartiers  Railway  are  included 
in  the  1907  column  for  comparison. 

The  gro.ss  earnings  decrea.scd  $6,069,770  82,  or  18.30%, 
due  to  the  decreased  tonnage  and  number  of  passengers 
carried  during  the  year.  The  operating  expenses,  including 
taxes,  decreased  $5,659,400  87,  or  22.41%. 

The  earnings  from  freight  traffic  decreased  $5,653,966  95, 
or  23.05%,  due  to  a  decrea.se  of  .38.56%,  or  14,472,921  in 
tons  carried,  a  decrease  of  25.32%,  or  1,004,850,174  in  ton 
mileage,  partially  offset  by  an  increa.se  of  2-10  of  a  mill  in 
the  average  earnings  per  ton  mile.  The  increase  in  the 
earnings  per  ton  mile  was  due  to  the  carrying  of  a  smaller 
percentage  of  low-class  commodities,  such  as  coal,  coke, 
stone,  sand,  lumber,  iron-pig  and  bloom,  and  bar  and  sheet 
metal. 


The  earnings  from  pas.senger  traffic  decreased  $381,011  43, 
or  6.10%,  due  to  a  decrease  in  the  number  of  passengers 
carried  of  1,248,811,  or  12.32%,  a  decrease  in  passenger 
mileage  of  17,943,152,  or  5.43%,  and  a  decrease  in  the 
average  earnings  per  passenger  per  mile. 

The  fifteen  locomotives  authorized  as  additions  to  the 
equipment  and  unfilled  at  the  close  of  1907  were  received 
during  the  year. 

Two  combination  passenger  and  baggage  cars  were  de- 
stroyed and  the  vacancies  remained  unfilled  at  the  close  of 
the  year. 

Three  hundred  and  seventy-one  freight  equipment  cars 
were  destroyed  during  the  year;  to  partially  replace  these 
three  hundred  and  fifty-three  new  cars  were  received,  as 
was  also  one  of  the  seven  cabin  cars  authorized  as  additions 
to  the  equipment  in  1907,  leavhig  eighteen  vacant  numbers 
and  six  unfilled  numbers  at  the  clo?e  of  the  year. 

The  interlocking  plant  at  "MN"  tower.  Colliers,  was 
rebuilt  and  the  plants  at  -'BA"  tower,  Urbana;  "MY" 
tower,  St.  Paris;  Lake  Erie  &  Western  ciossing,  Dunreith, 
and  Dolton,  were  re-modeled  to  take  in  additional  tracks. 

The  work  of  constructing  second  and  third  track  from 
Urbana  to  St.  Paris,  which  was  in  progress  at  the  close  of 
1907,  was  completed  early  in  the  year. 
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A  combined  passenger  and  Ireight  station  was  constructed 
at  Kouts,  to  replace  buildings  destroyed  by  fire,  and  a 
freight  house  was  constructed  at  St.  Paris. 

There  were  used  in  the  construction  of  additional  tracks 
1,048  tons  of  new  and  370  tons  of  partly  worn  steel  rails, 
and  27,545  cro.ss  ties. 

There  were  54  miles  of  track  ballasted  with  gravel,  14  with 
stone  and  48  miles  with  cinder. 

The  increase  in  length  of  tracks  was  18.68  miles,  made  up 

as  follows: 

First  track 0.14  miles 

Second  track 8. ,30     " 

Third  track 6.74 

Fourth   track Dec.  0.08 

Sidings 3.58      " 

18.68 

The  charges  to  capital  account  during  the  year  for  con- 
struction, equipment,   &c.,  were  as  follows: 

Constriictioii,  Right  of  Way  and  Real  Estate — 

Right  of  way  and  real  estate,  Pittsburgh  Indianapolis,  Rich- 
mond and  Chicago  Terminal  Divisions 599,638  71 

Second,  third  and  fourth  tracks,  Pittsburgh  Indianapolis 

and  Logansport  Divisions 370,755  83 

West-bound  freight  tracks,  Pittsburgh  Division 22,075  oo 

Passing  sidings,   Indianapolis  and  Logansport  Divisions- _  2,031  19 

Bridges,  Pittsburgh  and  Indianapolis  Divisions 32,027  02 

Yards  and  team  tracks,  Pittsburgh  Indianapolis  Richmond 

and  Logansport  Divisions 16,586  92 

Undergrade  crossing.  West  Second  Street,  Richmond,  Ind_  9,480  35 

Track  elevation,  Chicago,  111 85,332  39 

Stations  and  other  structures . 17,351  54 

8655,278  95 
Equipment — , 

Freiglit  cars  (trast  equipment) $596,133  08 

Locomotives 288,550  73       884,683  81 

$1,539,962  76 

LITTLE  MIAMI   RAILROAD. 

Main   line , 119.63  miles 

Xenia  &  Springfield  branch 19.32 

Dayton  &  Western  branch 53.43 

Cincinnati  Street  Connection  Ry 2.49 

Total 194.87  miles 

1908.  1907. 

Gross  earnings $3,064,068  90     $3,586,411  57 

Total  expenses,  including  taxes 2,446,196  52        3,065,531  50 

Net  earnings  from  operation $017,872  38  $520,880  07 

Add — 

Miscellaneous  income $124,117  77  $150,486  70 

Rents 35,954  49  41,696  51 

$777,944  64  $713,063  28 
Deduct — 

Guaranteed  rental $760,818  50  $728,622  17 

Hire  of  equipment 105,904  29  38,918  39 

Total  charges $866,722  79         $767,540  56 

Loss $88,778  15  $54,477  28 

The  gross  earnings  decreased  $522,-342  67,  or  14.56%, 
and  the  operating  expenses  $619,334  98,  or  20.20%,  so  that 
the  net  earnings  increased  .¥96,992  31,  or  18.62%. 

The  freight  earnings  decreased  $511,160  14,  or  21.80%, 
due  to  a  decrease  in  the  tonnage  of  967,180  tons,  or  24.72%, 
a  decrease  in  ton  mileage  of  76,397,562,  or  25.70%,  and  an 
increase  of  3-10  of  a  mill  in  the  average  earnings  per  ton 
mile.  The  classified  tonnage  items  showing  the  largest  de- 
creases were  coal,  stone,  sand,  lumber,  iron — pig  and  bloom 
and  bar  and  sheet  metal. 

There  was  a  decrease  of  $24,476  55,  or  2.79%,  in  the 
passenger  earnings,  due  to  a  decrease  in  the  number  of  pas- 
sengers transported  of  81,145,  or  7. 41^0;  a  decrease  in  the 
passenger  mileage  of  2,021,818,  or  4.14%,  and  a  decrease 
of  28-100  of  a  mill  in  the  average  earnings  per  passenger  per 
mile. 

There  were  twenty-six  freight  cars  destroyed  during  the 
year;  to  partially  replace  these  twenty-four  new  cars  were 
received,  leaving  two  vacancies  at  close  of  the  year. 

The  extension  of  Undercliff  Yard,  Cincinnati,  mentioned 
in  the  report  for  1907,  was  completed,  with  the  exception  of 
a  short  portion  of  the  east-bound  freight  running  track,  and 
the  new  east-bound  main  track  which  is  to  be  built  on  the 
south  side  of  the  yard. 

A  new  brick  passenger  station  was  constructed  at  Spring- 
field, Ohio. 

•  A  new  interlocking  plant  was  installed  at  "WU"  tower, 
Undercliff,  to  control  .switches  at  the  west  end  of  the  yard, 
and  at  Cincinnati  Northern  crossing.  West  Manchester,  to 
control  the  crossing  and  adjacent  switches. 

There  were  25  tons  of  new  and  692  tons  of  partly  worn 
steel  rails  and  13,549  cro,ss  ties  used  in  the  construction  of 
additional  tracks.  There  was  an  increase  of  9.1  miles  in 
length  of  tracks.  There  were  two  miles  of  track  ballasted 
with  gravel  and  13  miles  with  cinders. 

The  charges  to  construction  and  equipment  account  during 

the  year  were  as  follows: 

Additional  tracks $38 ,574  3 1 

Stations  and  other  structures 24,220  06 

$62,794  37 
GENERAL   REMARKS. 

The  depression  in  business  referred  to  in  the  last  annual 
report  continued  throughout  the  j^ear  and  is  reflected  in  the 
statements  contained  in  the  present  report.  The  depres.sion 
was  most  severely  felt  in  the  iron  and  steel  industries,  from 
which  a  large  portion  of  your  revenue  is  ordinarily  derived, 
and  it  was  only  by  the  most  extraordinary  efforts  that  the 
reduction  in  operating  expenses  could  be  brought  within 
reasonable  relation  to  the  enormous  shrinkage  in  gross 
revenues.  It  is  gratifying  to  be  able  to  report,  however, 
that  in  consequence  of  the  policy  heretofore  followed,   the 


physical  condition  of  your  property  is  excellent,  and  while 
renewal  of  material  has  not  been  carried  on  at  the  .same  rate 
as  in  prosperous  years,  the  .standard  of  track  and  equipment 
has  been  substantially  maintained. 

The  General  Income  Account  of  the  Company  .shows  a 
decrease  of  .$6,733,703  56,  or  17.88%,  in  the  gro.s.s  earnings 
of  all  lines,  a  decrease  of  $6,372,747  67,  or  22.08%,  in  the 
operating  expenses  and  taxes,  and  a  decrease  of  $360,955  89, 
or  4.10%,  in  net  earnings  from  operation.  There  was  a 
decrease  in  rentals  paid  roads  operated  at  cost  of  $317,528  49, 
and  a  decrea.se  of  $98,734  77  in  other  income,  .so  that  the 
gross  income  of  your  Company  decreased  $142,162  17,  or 
1 .63% .  There  was  an  increase  of  $609,853  60  in  the  deduc- 
tions from  income  for  fixed  charges,  such  as  interest,  rent  of 
track,  &c.,  and  for  hire  of  equipment,  and  the  net  income 
was  $4,042,870  16,  a  decrease  of  $752,015  77,  or  15.68%. 

Notwithstanding  the  large  reductions  in  the  expenditures 
for  maintenance  and  operation  which  resulted  from  the 
rigid  economies  in  force  in  every  department  of  the  service, 
there  was  an  increa.se  of  $141,659  85,  or  11.68%,  in  taxes, 
the  total  amount  paid  on  this  account  having  consumed 
4.38%  of  your  gross  earnings  as  compared  with  10.33% 
consumed  by  the  charges  for  maintenance  of  way  and  struc- 
tures . 

The  net  income  was  sufficient  to  provide  for  the  payment 
of  dividends  of  5%  on  the  preferred  stock  and  4%  on  the 
common  stock,  to  provide  for  one-half  of  the  principal  of 
maturing  car  trusts,  to  supply  $358,000  for  extraordinary 
expenditures  in  revision  of  grades,  for  additional  tracks, 
yards  and  other  terminal  facilities,  and  other  improvements, 
and  leave  a  balance  of  $71,132  58,  which  was  transferred  to 
the  credit  of  profit  and  loss  account. 

Under  the  terms  of  the  sinking  fund  provided  for  the 
redemption  of  the  consolidated  mortgage  bonds  of  your 
Company,  $644,000  of  these  securities  were  redeemed  and 
canceled  and  the  amount  outstanding  at  the  close  of  the  year 
was  ,$49,215,000. 

The  passenger  train  earnings  of  the  lines  operated  by  your 
Company  were  m-aterially  affected  by  the  reduction  in  the 
maximum  rates  of  passenger  fares  and  in  the  compensation 
received  from  the  Government  for  carrying  the  United  States 
mails.  Had  the  same  rates  of  fare  and  the  same  rates  for 
carrying  the  mails  prevailed  as  in  the  year  1906,  there  would 
have  been  an  increase  from  these  two  sources  alone  approxi- 
mating $700,000;  on  the  other  hand,  considerable  increased 
expenditures  were  forced  upon  the  Company  by  reason  of 
compliance  with  Federal  and  State  enactments  restricting 
the  hours  of  labor  and  prescribing  the  number  of  men  in  train 
crews,  and  by  the  requirements  of  State  and  Inter-State 
commissions. 

As  shown  in  the  general  balance  sheet,  there  was  charged 
to  the  capital  account  during  the  year  for  construction, 
right  of  way  and  real  estate  the  sum  of  $655,278  95,  and  for 
equipment  $884,683  81,  a  total  of  $1,539,962  76.  The 
general  balance  sheet  also  shows  a  reduction  in  liabilities  of 
$2,500,000,  representing  collateral  obligations  which  ma- 
tured in  June  and  which  were  paid  oft"  and  canceled. 

The  expenditures  for  new  v/ork  during  the  year  were  con- 
fined as  far  as  practicable  to  such  as  were  necessary  to  com- 
plete items  nearly  finished  or  to  comply  with  track  elevation 
ordinances,  or  agreements,  and  for  the  fifteen  locomotives 
for  which  contract  had  been  made  in  the  previous  year. 

The  statement  above  gives  the  results  of  all  the  roads  in 
which  your  Company  is  interested,  whether  operated  under 
lease  or  under  their  own  organizations. 

While  the  Cincinnati  &  Muskingum  Valley  Railroad,  the 
capital  stock  of  which  is  owned  by  your  Company,  shows 
decreased  earnings,  expenses  and  net  earnings,  it  was  able 
to  pay  its  usual  dividend. 

The  Wayne.sburg  &  Washington  Railroad,  the  control  of 
which  is  vested  in  your  Company,  was  so  seriously  affected 
by  the  law  fixing  the  maximum  rates  of  passenger  fares  in 
Pennsylvania  at  two  cents  per  mile,  effective  October  1  1907, 
that  the  Court  was  applied  to  for  relief.  Upon  formal 
hearing  the  contentions  of  the  Company  were  sustained  and 
the  law  was  declared  to  be  inoperative  so  far  as  the  Waynes- 
burg  &  Washington  Railroad  was  concerned,  and  the  passen- 
ger rates  were  revised  on  the  basis  of  three  cents  per  mile 
on  July  6  1908,  and  the  Company  enabled  to  earn  the  usual 
dividend . 

The  Pittsburgh  Chartiers  &  Youghiogheny  Railway,  one- 
half  of  which  Company's  capital  stock  is  owned  by  your 
Company,  shows  largely  decreased  gross  and  net  earnings. 
A  dividend  of  4%  was  paid  during  the  year. 

The  loss  in  operating  the  Chicago  Indiana  &  Eastern  Rail- 
way was  assumed  by  its  owner,  the  Pennsylvania  Company. 

There  was  a  decrease  of  211  in  the  membership  of  the 
Voluntary  Relief  Department,  a  statement  of  the  operations 
of  which  is  attached.  The  amount  contributed  by  the 
members  was  $240,586  15,  the  receipts  from  interest  were 
$12,546  50,  and  the  amount  contributed  by  the  Railway 
Company  for  operating  expen.ses  and  the  payment  of  extra 
benefits  to  members  who.se  disability  had  continued  over 
fifty-two  weeks,  and  who  were,  therefore,  no  longer  entitled 
to  regular  benefits  from  the  fund,  was  $40,804  23,  which, 
added  to  the  balance  on  hand  at  the  beginning  of  the  year, 
$276,166  10,  made  a  total  of  $570,102  98.  Out  of  this 
amount  there  was  paid  to  families  of  members  in  death 
benefits  the  sum  of  $198,171  99,  and  for  operating  expenses 
121  78,  leaving  a  balance  of   $331,809^^1,  from  which 
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slioiild  be  deducted  $92,756  60  to  cover  outstanding  and 
unadjusted  claims,  leaving  a  surplus  of  $239,052  61 .  During 
the  year  there  were  9,573  benefits  paid,  9,457  on  account  of 
sickness  and  accident  and  116  on  account  of  death. 

Detailed  stat/cments  showing  the  operations  for  the  year 
of  the  Pension  Department  and  the  Employees'  Saving  Fund 


are  attached  to  this  report, 
show  good  results. 

By  order  of  the  Board, 


These  departments  continue  to 


JAMES  McCREA, 

President . 


GENERAL  BALANCE  SHEET,  DECEMBER  31   1908. 


ASSETS. 
Road  and  Equipment — 

Construction,  right  of  way  and  real  estate $102,606,818  86 

Equipment _.  _  _      _.      14,816,964  53 


$1 


Securities  of  other  companies 

Current  Assets — 

Due  by  Little  Miami  RR.  Co.  for  betterments 

Due  by  individuals  and  companies 

Due  by  station  agents  and  ticket  receivers 

Bills  receivable 

Material  on  liand 

Miscellaneous  assets 

Cash  In  hands  of  Treasurer 

Cash  deposited  with  agents  for  payment  of  Interest  on  bonds 
Cash  remitted  by  agents,  in  transit 


Sinking  Funds — ■ 
Pitts.  Cln.  Chic.  &,  St.  Louis  Ry.  Co.  consol.  mtge.  bonds.  . 
Less  bonds  redeemed  and  canceled 

IT" 


17,423 
$5,377 

$106 

1,483 

470 

3 

1,624 

1,017 

1,595 

169 

442 


,783  39 
,935  31 

,731  00 
,945  29 
,776  40 
,420  00 
,519  98 
,637  16 
,078  65 
,544  88 
,935  72 


$6,914,589  08 

$4,068,016  15 
4,068,000  00 


$16.15 


ffiTotal $129,716,323  03 


LIABILITIES. 
Capital  Stock — 

Capital  stock,  common 

Capital  stock ,  common — scrip 

Capital  stock,  common,  reserved  to  meet  conversion  of  out- 
standing capital  stock  of  constituent  companies: 

C.  St.  L.  &  P.  RR.  Co.,  common  stock 

C.  St.  L.  &  P.  RR.  Co.,  preferred  stock 

J.  M.  &  I,  RR.  Co.,  common  stock 

Chartlers  Railway  Co.  stock 

Capital  stock,  preferred 

Capital  stock,  preferred — scrip 

Capital  stock,  pi-eferred,    reserved   to   meet    conversion   of 
outstanding  capital  stock  of  constituent  companies: 

P.  C.  &  St.  L.  Ry.  Co.,  common  stock 

S.  &  I.  RR.  Co.,  common  stock 

S.  &  I.  RR.  Co.,  preferred  stock 

C.  vSt.  L.  &  P.  RR.  Co.,  preferred  stock 

J.  M.  &  I.  RR.  Co.,  common  stock 

Funded   debt 

Car  trust  principal  charged  out  in  advance 

Taxes  charged  out  and  awaiting  settlement 

Deferred  liabilities 

Accounts  payable  for  cun-ent  expenditures 

Due  Pennsylvania  Co.,  advances  for  construction,  &c 

Due  other  companies 

Interest  due  and  unpaid  on  bonds 

Interest  accrued  on  ijonds ■ 

Miscellaneous  liabilities 

Dividend  of  2  '4%  on  preferred  stock,  payable  .Ian.  15  1909 
Dividend  of  2%  on  common  stoclc,  payable  Feb.  15  1909„- 
Contributions  to  sinking  fund,  P.  C.  C.   &  St.  L.  Ry.  Co. 

consolidated  mortgage  bonds 

Balance  to  credit  of  profit  and  loss 

Total $129,716,323  93 


$28,647,200  00 

450  90 

431,567  00 

1,251   12 

2,500  00 

12,600  00 

27,463,000  00 

574  26 

23,700  00 

70,896  66 

750  00 

2,501  50 

2,500  00 

56,315,000  00 

1,222,136  22 

896,325  00 

84,551  75 

1,690,048  49 

1,800,000  00 

422,409  22 

169,544  88 

528.416  25 

732,139  25 

686,575  00 

572,946  00 

4,068,016  15 

3,868,724  28 

^Slwi-'i'iaS'S 


[INCOME   ACCOUNTS  OF  ALL  CORPORATIONS  FOR  THE   YEAR   ENDING  DECEMBER  31   1908. 


BB 

Lines  Operated  Directly — 

Results   of  Operation  by 
Operating  Companii. 

Financial  Results  of  Respective  Companies  Mentioned. 

WMile- 
B  age. 

Gross 
Earnings. 

Operating 

Expenses, 

including 

Taxes 

Net 
Earnings. 

Rental  Re- 
ceived by 
Respective 
Cos.  from 
Operating 
Company 

Other 
Income. 

$ 

335.609 

47,526 

18,359 

124,118 

5,137 

104 

Gross 
Income. 

Interest 
and  Other 
Charges. 

Net 
Income. 

Dividend. 

Surplus 

or 
Deficit. 

Increase 
or  « 

Decrease. 

1,194.40 

9.08 

28.02 

194.87 

Pitts.  Cln.  Chic.  &  St.  L.  Ry_ 

Ohio  Connecting  Railway 

Pitts.  Wheeling  &  Ky.  RR__ 

Little  Miami  Railroad 

Englewood  Connecting  Ry,  _ 
Chic.  Indiana  &  Eastern  Ry. 

S 

27,096,038 

283,011 

369,846 

3,064,069 

33,163 

66,759 

S 

19,593,739 

58,012 

261,800 

2,446,197 

20,409 

100,269 

S 
7,502,299 
224,998 
108,046 
617,872 
12,754 
•33,510 

$ 

'  224',998 
108,046 
760,819 

12,754 

S 

07,837,908 

272,525 

126,405 

884,936 

17,891 

—33,406 

$ 

4,889,761 

80,000 

39,411 

355.201 

""3'5',5i4 

$ 

2,948,147 

192,525 

86,993 

529,735 

17,891 

—68,920 

$ 

2,519,015 

140,000 

60,150 

6529,735 



$ 
S.  429,133 
S.     52,525 
S.     26,843 

$ 
— 883,846 
—102,067 
+  57,811 

2.33 
43.02 

S.     17,891 
D.    68,920 

+  8,639 
+  5,216 

1,471.72 

Total 

30,912,886 

22,480,426 

8,432,460 

1,106,617 

Lines   Operated    under    Their 
Own  Organizations — 

148.46 
20.56 
28.16 

Cln.  &  Muskingum  Valley  RR. 
Pitts.  Chart.  &  Yough.  Ry.. 
Waynesburg  &  Wash.  RR... 

783,888 
245.006 
120,323 

613.862 

173,079 

99,526 

170,026 
71,927 
20,797 

35,693 

526 

6,618 

205,719 
72,454 
27,414 

89,552 
16,215 



116,166'        80,000 
56,239         37,600 
27,414         16,044 

S.     36,166 
S.     18,639 
S.     11,370 

—30,496 

— 63,732 

—9,653 

197.18 

Total 

1,149,217 

886,467 

262,749 

a  Includes  the  deficit  from  operation  of  fixed  rental  road. 

b  Dividends  guaranteed  by  The  Pittsburgh  Cincinnati  Chicago  &  St.  Louis  Railway  Company. 

*  Excess  of  operating  expenses  over  gross  earnings. 


GENERAL  STATISTICS. 


Tonnage —  1908. 

Lines  operated  directly 27,152,648 

Lines    operated     under    their    own 

organizations 2,373,315 

Total --         29,525,963 

Tonnage  Mileage — 

Lines  operated  directly 3,205,847,619 

Lines  operated  under   their  own   or- 
ganizations     68,235,978 

Total : 3,274,083,597 

Freight  Revenue — 

Lines  operated  directly.. ..$20,659,359  14 

Lines  operated  under   their  own   or- 
ganizations             817,159  14 

Total $21,476,518  28 

Fqssctioots 

Lines  operated  directly 10,251,055 

Lines  operated  under  their  own  or- 
ganizations      787,009 

Total 11 ,038 ,064 


Comparison  wiih  1907 

Decrease.        %Dec. 
15,800,113     36.78 

1,700,119     41.74 


17,500,232      37.21 

1,087,227,496     25.33 
27,519,565      28.74 


1,114,747,061      25.40 

$6,343,392  88      23.49 
383,148  94      31.92 


$6,726,541  82      23.85 

1,316,739      11.38 
6,147  .78 


1.322,886      10.70 


Comparison  with  1907 

Passenger  Mileage —  1908.  Decrease.  %Dec. 

Lines  operated  directly 365,574,267  19,889,789  5.16 

Lines  operated  under  their  own  or- 
ganizations      12,008,108  Dec. 83, 981  D.70 

Total 377,582,375  19,805.808        4.98 

Passenger  Revenue — 

Lines  operated  directly $6,849,463  43         $398,954  28        5.50 

Lines  operated  under  their  own  or- 
ganizations      252,314  02  6,882  15        2.66 

Total $7,101,777  45         $405,836  43        5.41 

LINES  OPERATED   DIRECTLY   AND   INDIRECTLY. 

(.Statement  of  Average  Earnings,  Expenses  and  Net  Earnings  per  Ton  per 

Mile,  and  .Xverage  Earnings  per  Passenger  per  Mile. 

'  Comparison 

with  1907. 

1908.  Inc.  Dec. 

Earnings  per  ton  mile  (cents) 0.66  0.03           

Expenses  per  ton  mile  (cents) 0.50  

Net  earnings  per  ton  mile  (cents) 0.16  0.02           

Earnings  per  passenger  per  mile  (cents) 1.88  0.01 

•  Increase. 


—Chicago  has  a  new  municipal  bond  house  in  the  firm 
of  Ulen,  Sutherlin  &  Co.,  with  offices  in  the  First  National 
Bank  Building.  They  are  fitting  up  a  suite  of  rooms  on  the 
sixth  floor,  which  they  expect  to  occupy  about  May  1.  The 
firm  has  an  office  also  in  Kansas  City.  H.  C.  Ulen,  the 
senior  partner,  was  formerly  President  of  the  American 
Light  &  Water  Co.  of  Kansas  City;  J.  K.  Sutherlin  was  a 
bond  salesman  for  MacDonald,  McCoy  &  Co.;  and  A.  S. 
I  uyck  (the  "Co."  in  the  firm)  was  with  John  Nuveen  & 
Co.  of  Chicago  for  several  years. 

— Swartwout  &  Appenzellar,  Bankers,  44  Pine  Street, 
have  just  issued  a  wall  card  and  reference  table  of  the  prin- 
cipal listed  and  unlisted  convertible  bonds,  showing  conver- 
sion prices,  privileges,  rates,  method  of  computing,  &c., 
which  they  will  be  glad  to  distribute  to  investors  and  bankers. 


— W.  R.  Howard  &  Co.  will  move  on  May  1st  into  largex 
quarters  in  the  Manhattan  Life  Building,  66  Broadway,  to 
accommodate  increased  business.  The  firm,  which  makes  a 
specialty  of  standard  curb  securities,  has  taken  a  suite  of 
attractive  offices  on  the  eleventh  floor,  Broadway  front  of 
the  Manhattan  Life  Building,  about  double  the  capacity  of 
its  present  quarters. 

— Howard  F.  Gillett,  following  the  acquisition  of  an  inter- 
est in  the  firm  of  Merrill,  Cox  &  Co.  of  Chicago,  has  been 
elected  President  of  the  company,  succeeding  Fred.  G. 
Merrill.  Mr.  Gillett  was  formerly  Western  Manager  of 
W.  O.  Gay   &  Co. 

— Rudolph  Kleybolte  Co.  Inc.  has  removed  its  Chicago 
offices  to  a  suite  on  the  seventh  floor  of  The  Temple  Building, 
184  La  Salle  St.     Mr.  Furbeck  is  the  Chicago  manager. 
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COMMERCIAL   EPITOME. 

Friday  Nujht,  April  IG  1900. 

Trade  is  gradually  improving,  and  it  i-s  naturally  encourag- 
ing to  notice  that  bank  clearings  are  not  only  larger  by  con- 
siderable than  they  were  a  year  ago,  but,  what  i.s  more  to 
the  point,  they  are  even  larger  than  they  were  three  yoar.s 
since,  and  this  despite  the  fact  that  the  tariff  question  is 
still  unsettled.  Possibly  the  conviction  is  spreading  that 
no  marked  changes  in  the  schedules  'are  likely  to  be  made 
except  those  dealing  with  luxuries.  However  this  may  be, 
sales    of    merchandise    are  slowly    increasing. 

LARD  has  advanced,  owing  partly  to  a  rise  in  the  price  of 
hogs  and  partly  to  the  stimulating  effect  of  higher  grain  mar- 
kets. Packers  have  been  buying  on  a  fair  scale.  Specula- 
tion has  been  more  active,  partly  owing  to  the  light  run  of 
hogs  at  Western  centres.  Large  interests  have  given  sup- 
port both  to  lard  and  ribs.  Latterly  there  has  been  some 
reaction.  To-day  prices  advanced,  however.  Prime  West- 
ern 10.75@10.80c.;  refined  Continent  11. 10c. ,  city  lOi^c, 
South  American  11.60c.,  Brazil,  in  kegs,  12.60c. 

DAILY   CLOSING   PRICKS  OF   LARD   FUTURES   IN  CHICAGO. 

Sat.  Mon.        Tucs.         Wed.       Tlmrs.      Fri. 

May  delivery  in  elevatorlO. 27;^  10.37  i-^   10.35       10.37)^;    10.32',    10.32 'i 

July  delivery  in  elevatorlO. 40  10.47  H    10.47  J^   10.47  i^   10.42!.^   10.45' 

Sept.  delivery  in  elev"r_  10.52  H  10.62  H    10.60        10.60        10.55        10.57  H 

PORK  has  been  steady  with  a  moderate  trade.  Mess 
$18  50@$19,  clear  $19@.'$21  50,  family  $18  50@$19  .50. 
Beef  in  moderate  demand;  mess  $9@$12,  packet  $13  50@, 
$14,  family  $14  75@$15  25,  extra  India  mess  $21  75@$22  50. 
Cut  meats  in  moderate  demand  and  very  steady;  pickled 
hams,  10  to  16  lbs.,  93^@10c.;  pickled  bellies,  8  to  12  lbs., 
10@10i^c.  Tallow,  city.  5^@5J^c.  Butter,  creamery 
extras  27@27i^c.;  firsts  25@26c.  Chee.se,  fancy,  full  cream, 
15Mc.  Eggs,  Western  firsts  20i^@21c.  Wool  has  been 
in  better  demand,  mostly  for  foreign.  Scoured  has  sold 
freely . 

OIL. — Linseed  quiet  and  steady;  city,  raw,  American  seed, 
56@57c.  Cotton -seed  has  been  moderately  active  at  ir- 
regular prices;  winter  5.65@6.05c.;  summer,  white,  5.75@ 
5.95c.  Olive  remains  at  $1  50@$1  60.  Lard  oil  has  been 
firmer  in  sympathy  with  lard;  prime  78@81c.,  extra  No.  1 
57@58c.  Cocoanut  has  been  steady,  with  moderate  .sales; 
Cochin  6M@6:^c.,  Ceylon  6i^@6'>gc.     Palm,  Lagos,  S^c. 

COFFEE  has  been  extremely  quiet  in  a  speculative  way, 
but  the  spot  situation  has  been  firm,  with  only  a  small 
quantity  of  coffee  coming  into  sight  and  the  warehouse  de- 
liveries still  liberal.  Prices  have  at  times  receded  slightly, 
but  leading  holders  have  made  no  attempt  to  liquidate,  and 
supplies,  aside  from  valorization  coffee,  are  not  understood 
to  be  over-burdensome.  The  speculative  public  refuses. 
however,  to  touch  coffee.  Rio  on  the  spot  has  been  quiet 
at  Si^c.  for  No.  7,  with  No.  4  Santos  9@9i^c.  Mild  coffee 
has  been  rather  quiet  but  about  steady;  fair  to  good  Cucuta 
10@105^c.     The  closing  prices  were  as  follows: 

April 6.80@6.85   August 6.15@6.20 

May 6.80@6.85  .September  __6.05@6.lo 

June 6.45@6.50  October 5.85(3)5.90 

July 6.35@6.40  November  ^,5.85@5.90  

SUGAR. — Raw  has  been  easier  and  rather  less  active,  with 
some  increase  in  the  offerings.  Centrifugal,  96-degrees  test, 
has  latterly  been  quoted  at  3.95c.,  but  there  are  rumors  that 
sales  have  been  made  on  a  lower  basis.  Muscovado,  89- 
degrees  test,  3.45c.,  and  molasses  sugar,  89-degrees  test, 
3.20c.  Refined  has  been  quiet,  with  granulated  4.85c. 
Spirits  of  turpentine  41i.^c.  Strained  rosin  $3  35.  Tea 
has  been  firmer,  with  rather  more  demand.  Crude  rubber 
less  active  but  firm.     Spices  steady  but  quiet. 

PETROLEUM.— There  has  been  the  usual  trade,  with 
refined  in  barrels  8.50c.;  bulk  5c.;  cases  10.90c.  Gasoline, 
89-degrees  test,  in  100-gallon drums,  19c.;  drums  $7  50  extra. 
Naphtha  16c.  for  73  to  76  degrees  in  100-gallon  drums;  drums 
$7  50  extra. 

TOBACCO. — Despite  the  fact  that  seed  leaf  has  continued 
quiet,  prices  have  been  rather  firmer,  even  though  there  has 
been  little  or  no  real  change.  Of  Sumatra  the  sales  have 
been  small,  partly  because  of  the  high  prices  demanded. 
Some  business  has  been  done,  however,  at  Amsterdam  for 
American  account.  As  regards  Cuban  and  other  descrip- 
tions  nothing   new    can    be   said. 

COPPER  has  been  without  marked  change  or  anv  striking 
feature;  Lake  12>g@13c.,  electrolytic  r2}4@l2%c.  and 
casting  123^@12^c.  March  exports  were  46,645,760  lbs., 
while  deliveries  for  export  are  reported  at  about  58,000,000 
lbs.  Tin  has  been  disappointing  to  many.  London  ad- 
vanced after  the  Easter  holidays  and  then  reacted.  Trade 
has  been  quiet.  Spot  here  29. 40@29. 55c.  Spelter  has  been 
in  better  demand  and  higher  at  4.873^@4.92i/^c.  for  car-lots 
on  the  spot.  Lead  has  been  fairly  active  and  higher  at  4.12  J^ 
@4.17i^c.  Pig  iron  has  been  somewhat  more  active. 
Larger  foundry  iron  sales  have  been  made  for  shipment  up 
to  July  1,  some  of  them  on  the  basis  of  $16  50  for  No.  2 
delivered  in  New  England.  No.  1  Northern  quoted  at  $15  75 
@$16  25  delivered  in  this  district  spot  and  shipment  first 
half  1909;  No.  2  $15  50_@$16.  No.  2  foundry  Southern 
$1525.  Manufactured  iron  and  steel  are  reported  more 
active  but  wire  is  lower.  Steel  bars  have  been  irregular 
and  I  rather  weak.  Southern  pig  is  inclined  to  be  rather 
firmer,  with  reported  sales  this  month  of  150,000  tons. 
Structural  material  is  offered  at  low  prices. 


COTTON. 

Friday  Night,  April  16  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
121,795  bales,  against  80,666  bales  last  week  and  95,082 
bales  the  previous  week,  making  the  total  receipts  .since 
the  1st  of  September  1908  8,810,225  bales,  against  7,497,813 
bales  for  the  same  period  of  1907-08,  showing  an  increase 
since  Sept.  1  1908  of  1,312,412  bales. 


December    __ 5. 85 (5)5.90 

January 5.85(35.90 

February 5.850  5.90 

March 5.90®5.95 


Receipts  at- 

Sat 

Mon. 

Tues. 

Wed. 

TImrs. 

Fri. 

Total. 

Galveston  _ . 
Port   Arthur 
Corp.Christl, 
New  Orleans 

Gulf  port 

Mobile      

&cl 

4,611 

f,956 

l",307 

200 

83 

1,766 

1,900 

238 

l'.340 
1.092 

'126 

'"I 

6.320 

2'.98i 
"597 

4".282 

"300 

l'.350 
1.886 

6,963 

4",787 
"762 

4",283 

"243 

r,540 
2,238 

""74 
""25 

5,684 
10.536 

7",474 

"316 

3,856 

"l69 

"735 
1,079 

'"I 

2,935 

2',8B3 
r,454 

3,798 

"264 

'706 
979 

"250 

7.869 

2.986 
5.122 

"398 

""28 

4.182 

200 

239 

r.505 

1 .370 

948 

""l6 
697 

34.382 

10.536 

2.986 

25.173 

4".834 
200 

Pensacola 

Jacksonville, 
Savannah  _  _ 
Brunswick 

&c. 

111 

22.161 

2.100 

Charleston  _  _ 

1,453 

Georgetown 
Wilmington 
Norfolk 



7'.i76 

8.644 

Newp.  News, 
New  York-. 
Boston 

&c. 

948 

74 

141 

Baltimore -- 
Philadelphia. 

;ek- 

597 
279 

Totals  this  w( 

14.623 

17,716 

20,915 

29.848 

13,239 

25.454 

121.795 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
April  16. 

1908-09. 

1907-08. 

Stock. 

This 
Week. 

Since  Sep 
1  1908. 

This 
Week. 

Since  Sep 
1  1907. 

1909. 

1908. 

Galveston 

Port  Arthur 

CorpusChristl .  &c . 

New  Orleans 

Gulf  port    

Mobile 

Pensacola 

Jacksonville,  &C- 

Savannah 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

N'port  News,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia 

34.382 

10.536 

2.986 

25.173 

4'.834 

200 

111 

22,161 

2,100 

1,453 

7",  176 
8,644 
948 
74 
141 
597 
279 

3.311,135 

140,578 

132,966 

1,820,585 

20,221 

339,219 

130,990 

28.474 

1.355.451 

309.373 

193.830 

2.302 

372.272 

513.894 

14.895 

14.591 

14.885 

89.596 

4.968 

23.856 

26.248 

1.883 
1.230 

10,127 

'418 

l",224 
3,191 

"827 

516 

75 

2,249,267 

107,676 

37,612 

1,766,804 

30"f,306 

154,020 

7.746 

1.420.407 

197.656 

191.139 

387 

470.308 

495.430 

6.095 

3.180 

11,613 

68.918 

8.249 

116,054 

2b"3'.64i 
28.726 

7'l'.966 

500 

13.653 

ri'.332 

27.214 

rf2'.981 
4.550 
8.369 
5.358 

80.189 

f8"9'.974 
l'8'.9i9 

'6'5",659 

903 

13,996 

'l'2',596 
23,374 

"9"9',i49 
8,874 
9,516 
2,909 

Total 

121,795 

8.810.225 

69,595 

7.497.813 

603,732 

526,052 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 

Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Galveston 

Pt.  Arthur,  &c. 
New  Orleans - 

Mobile 

Savannah  

Brunswick  — 
Charleston,  &c 
Wilmington. 

Norfolk 

N'port  N.,  &c 
All  others 

34,382 

13,522 

25,173 

4,834 

22,161 

2.100 

1,453 

7.176 

8.644 

948 

1.402 

23,856 

26,248 

1,883 

10,127 

"'"418 
1,224 
3,191 

'  "2,648 

32,122 

11,453 

16,275 

1,194 

8,569 

1,218 

515 

290 

4,915 

368 

2,562 

30,924 

316 

28,806 

2,452 

20,238 

988 

804 

1,915 

7,860 

198 

6,287 

48,186 
1,327 

43,706 
6.402 

31.258 

428 

1.840 

5.743 

16,917 

361 

5.560 

11.843 
302 

21.027 

128 

8.583 

"'"492 

34 

3.500 

168 

9.338 

Total  this  wk. 

121,795 

69,595 

79,481 

100,788 

161,728 

55,415 

Since  Sept.  1- 

8,810.225 

7,497,813 

9,113,547 

6.957,386 

8.214.482 

6,826,575 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  93,231  bales,  of  which  8,870  were  to  Great  Britain, 
19,767  to  France  and  64,594  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Exports 
from — • 


Galveston 

Port  Arthur .  _  _ 
Corp.Chrls.,<S:c. 
New  Orleans -- 

Mobile 

Pensacola 

(iulfport 

Savannah  

Brunswick 

Charleston 

Wilmington 

Norfolk 

Newport  News 

New  York 

Boston   

Baltimore 

Philadelphia  . 
Portland,  Me. 
San  Francisco 

Seattle    

Tacoma 

Portland,  Ore 

Pemhina 

Detroit 


Week  ending  April  16  1909. 
Exported  to — 


Great  Conti- 

Brltain.Frnce.    nent. 


5,176 


Total 

Ttoal  1907-08. 


79 

527 

2.088 

1,000 


474 


500 


200 


1,593 


6,251 
10,536 

ll",943 

""266 

I'o'iei 

1,761 

4,725 

10,754 


3,200 

100 

1.500 


3,118 
345 


8,87019,767    64,594    93,231 


Total. 


From  Sept.  1  1908  to  AprU  16  1909. 
Exported  to- 


Great 
Britain.    France. 


18,725 
10.536 

22".6i9 

"266 

l"o",36i 
1.761 
4,725 

10,754 


4,872 

627 

3,588 

1,000 


3,118 
345 


10,6031   1,0,S4|  83.2061  94,953 


1,354,905 
66,257 

7'7"3",685 

79,86.5 

32,287 

4,132 

148,793 

180,871 

5,725 

88,207 

29,000 

12's",507 

84,136 

37,327 

42,169 

796 


2,103 


3,064,225 


2,614,430 


411,998 


210.116 
95,295 
."^O  874 
16,089 
87,872 


8.731 


38,046 
"6,268 


925,289 


788,098 


Conti- 
nenJ,. 


1,078,856  2 

74 ,3.!  1 

9,102 

583,451 

68,007 

49,497 


573,289 
89,370 
74,494 

261,879 
2,055 

r5"7,286 

10,849 

53,234 

9,159 

70,124 

05,0,57 

8,910 

300 

100 


3,239,140 


3.134,364 


Total. 


,845,759 
140,578 
9,102 
.566,652 
243,167 
132,658 

20,221 
809,954 
276,241 

80,219 
358,817 

31.055 

3"2'3',899 

94,785 

96,829 

51,328 

796 

70,124 

65,057 

8,910 

300 

100 

2,103 


7,228,654 


0.. 536,892 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amountsjof  cotton  on  shipboard,  not 
cleared  at  |the  portsfnamed.  j|We^addJsimilarJfigure3|for 
New  York. 
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New  Orleans. 

Galveston   

Savannah  

ChaiMcsion  .  _ . 

Mobile     

Norfolk     .    - 

New  York 

Other  ports. . 

Total  1909. 
Total  1908- 
Total  1907. 


On  Shipboard,  Not  Cleared  for- 


Great 
Britain. 


14,795 
34,570 


1,4  57 
300 
900 

4,000 


56,022 
47,551 
66.278 


France 


5,786 
827 


5.625 

ioo 


12,338 
15,840 
37,046 


Ger- 
manii. 


2,195 
15.190 


7,267 

900 
2,000 


27,552 
30,819 
26,603 


Other 
Foreign 


15,420 

12.863 

2.774 


1 ,500 
1.000 


33,557 
26,177 
36,966 


Coast- 
wise. 


Total. 


Leaving 
Stock. 


1,400 

266 

750 

15,700 


18,050 
17,447 
27,623 


38,196 
64,850j 

2,774 
200 

15,099! 

16,000l 
3,400i 
7,0001 


164,845 
51,204 
69,180 
13,453 
13.621 
11,214 

109,581 
23,109 


147,5191  455,213 
137,834  388,218 
194,516      519,902 


Tho  trading  in  cotton  futures  has  suddenly  swelled  to  large 
proportions,  and  prices  have  risen  sharply.  The  chief  factor 
is  supposed  to  he  dry  weather  in  Texas.  The  drought  in  that 
State  has  been  partially  relieved,  but  it  is  asserted  that  a 
good  deal  of  rain  is  still  needed  in  the  Southern  and  Western 
parts.  Moreover,  it  is  claimed  that  the  season  in  Texas  is 
likely  to  be  late  and  this  is  supposed  to  mean  that  the  State 
will  be  at  a  disadvantage  in  fighting  boll-weevil  .should  that 
pest  threaten  the  crop.  Rightly  or  wrongly  the  bulls 
assume  that  the  Texas  crop  will  be  backward,  that  the 
chances  are  in  favor  of  a  smaller  total  crop  than  last  year's, 
and  that  the  world's  con.sumption  of  American  cotton  will 
be  larger  than  at  any  time  since  the  panic.  Moreover,  spot 
markets  have  been  more  active  at  rising  prices.  The  recent 
speculative  activity  in  stocks  and  grain  at  rising  prices  has 
not  been  without  its  influence.  Indeed,  of  late  very  heavj' 
buying  here  has  been  attributed  to  large  grain  operators  of 
Chicago,  with  the  suggestion  that  possibly,  should  circum- 
stances appear  to  encourage  it,  they  may  attempt  to  repeat 
in  cotton  their  campaign  in  wheat.  It  is  argued  that 
winter  and  spring  droughts  in  the  Southwest  majr  conceiv- 
ably be  followed  by  a  wet  planting  season  like  that  of 
1907-08,  when  much  replanting  had  to  be  done,  and  when, 
moreover,  the  crop  turned  out  to  be  nearly  2,000,00  0  bales 
smaller  than  in  the  previous  year,  a  fact  largely  attributed 
to  excessive  and  persistent  rains  during  the  planting  season  . 
Of  course,  it  is  too  early  to  dogmatize  about  the  size  of  the 
crop,  still  for  most  part  unplanted,  but  speculation  proverbi- 
ally anticipates  future  conditions,  and  the  belief  that  another 
large  crop  is  needed  and  that  present  conditions  at  least  do 
not  very  clearly  promise  anything  of  the  kind,  has  had 
much  to  do  with  stimulating  speculation  and  forcing  prices 
upward.  As  to  the  present  crop  there  are  those  who  assert, 
with  what  reason  time  must  determine,  that  it  is  not  much 
over  13,000,000  bales  of  merchantable  cotton  and  that  the 
other  half-million  bales  which  go  to  make  up  the  current 
estimate  of  the  present  yield  are  composed  of  linters . 
Meantime  the  stock  here  is  steadily  decreasing,  and  Liver- 
pool's very  large  stock  is  also  slowly  diminishing.  Many 
believe  that  tho  mills  of  the  world  will  run  on  full  time  for 
the  rest  of  the  season  and  that  the  consumption  of  American 
cotton  will  be  correspondingly  large.  Influential  members 
of  the  cotton  trade  both  here  and  in  Liverpool  are  credited 
with  heavy  buying  during  the  week.  Wall  Street,  Chicago 
and  Southern  houses  have  at  times  bought  freely,  but  they 
have  also  taken  profits  on  a  large  scale.  Spot  people  have 
been  heavy  buyers  and  Liverpool  has  covered  a  good  many 
straddles.  Crop  conditions  in  parts  of  Texas  and  over  much 
of  the  rest  of  the  belt  are  regarded  by  many  conservative 
people  as  in  the  main  favorable.  To-day  prices  reacted 
under  large  sales  to  secure  profits.  Otherwise  the  situation 
was  unchanged.  Spot  cotton  has  advanced  35  points  to 
10.60c.  for  middling  uplands,  with  moderate  ti'an.sactions. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1908 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair c. 1.50  on 

strict  mid.  fair 1.30  on 

Middling  fair 1.10  on 

Strict  good  raid 0.66  on 

Good  middling 0.44  on 

Strict  middling 0.22  on 


Middling c.     Basis 

Strict  low  mid 0.30  off 

Low  middling 1.00  off 

strict  good  ord 
Good   ordinary 


Good  mid.  tlng'd.c.  Even 

Strict  mid.  tinged. .0.20  oil 

Middling  tinged... 0.30  off 

1.50  offiStrict  low  mid.  ting. 1.00  off 

.2.50  off  Low  raid,  tinged-. .2. 25  off 


Strict  g'd  mid. tgd. 0.35  oniMlddlIng   stained -.1.00  off 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

AprillO  to  April  16—  Sat.      Mon.    -Tues.     Wed.    Thurs.       Fri. 

Middling   uplands H.        10.35      10.35      10.45     10.65      10.60 


NEW   YORK   QUOTATIONS    FOR   32    YEARS. 

The    quotations    for    middling    upland   at    New  York    on 
April  16  for  each  of  the  past  32  years  have  been  as  follows: 


1909. c 10.60 

190S 9.00 

1907 11.15 

1906 11.80 

1905 7.85 

1904 14.40 

1903 10.50 

1902 9.31 


1901. C 8.31 

1900 9.88 

1899 6.12 

1898 0.31 

1897 7.44 

1895 7.94 

1895 6.81 

1894 7.56 


1893. c 8.121  1885. c 11.00 

1892 7.1  2  i  1884 11,94 

1891 8.94  1  1883 10.25 

1890 11.751  1882 12.2  5 

1889 10. 68  I  1881 10.88 

1888 9.75  1880 11.88 

1887 10.62  1879 11.62 

1886 9.2511878 10.68 


MARKET   AND   SALES   AT  NEW   YORK. 


Saturday. - 

Monday 

Tuesday  . . 
Wednesday 
Thursday  . 
Friday 

Total.    . 


Spot  Market 
Closed. 


Quiet.  10  pts.  adv. 
Quiet 

Quiet,  10  pts.  adv. 
Quiet,  20  pts.  adv. 
Quiet,  5  pts.  dec 


Futures 
Market 
Closed. 


HOLIDAY. 

Steady 

Steady 

Steady 

Strone 

Steady 


Sales  of  Spot  and  Contract. 


Spot. 


100 

300 
113 
400 

913 


Con- 

sum'n. 


Con- 
tract. 


FUTURES. — The  highest,   lowest   and   clo.sing  prices   at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the 
the  United  States,  including  in  it 
only. 

April  16 —  1909. 

Stock  at  Liverpool bales.  1,3 3 1,000 

Stock  at  London 9,000 

Stock  at  Manchester 72 ,000 


.  item   of   exports   from 
the  exports  of   Friday 


1908. 

959,000 

8.000 

79,000 


19)7.  1900. 

1,232,000  1,063,000 

9,000  10,000 

91,000  70,000 


Total  Great  Britain  stock 1,412,000   1,046.000   1.332.000   1.143.000 


Stock  at  Hamburg 11,000  19.000 

Stock  at  Bremen 484,000  455.000 

Stock  at  Havre 332,000  251.000 

Stock  at  Marseilles 4,000  4.000 

.Stock  at  Barcelona 42.000  44.000 

Stock  at  Genoa 45,000  28,000 

Stock  at  Trieste 2.000  22.000 


14,000 

430,000 

242,000 

3,000 

18,000 

78,000 

19,000 


10,000 

206,000 

175,000 

4,000 

9,000 

43,000 

7,000 


Total  Continental  Stocks 920.000      823,000      804.000      454.000 


Total  European  stocks 2,3  32,000   1, 

India  cotton  allo^t  for  Europe...  142,000 

Amer.  cotton  afloat  for  Europe..  269,236 

Hg-ypt, Brazil, &c.,aflt. for  Europe.  31,000 

Stock  in  Alexandria,  Egypt 256,000 

Stock  In  Bombay.  India 4  57.000 

Stock  in  U.  S.  ports 603,732 

Stock  in  U.  S.  interior  towns 579,256 

U.  S.  exports  to-day 33,615 

Total  visible  supply 4,703,839  4, 

Of  the  above,  totals  of  American  and  other 
American — 

Liverpool  stock bales .1,219,000 

.Manchester  stock 61 ,000 

Continental  stock 881,000 

.-Vmerican  afloat  for  Europe 269,236 

U.  S.  port  stocks 603,732 

U.  S.  interior  stocks 579,256 

U.  S.  exports  to-day 33,015 

Total  American 3,646,839 

Ka.tt  Indian,  Brazil,  &c. — 

Liverpool  stock 1 12 ,000 

London   stock 9,000 

.Manchester  stock 11,000 

Continental  stock 39,000 

India  afloat  tor  Europe 142,000 

Egypt.  Brazil.  &c.,  afloat 31,000 

Stock  in  Alexandria,  Egypt 256,000 

Stock  In  Bombay,  India 457,000 


869,000 
108,000 
296,803 

32,000 
222,000 
607,000 
526,052 
435,162 

32,011 


,136,000 
261,000 
530,392 

39,000 
181,000 
771,000 
714,418 
418,833 

18,855 


1,597,000 

140,000 

319,782 

42,000 

144,000 

1,048,000 

683,616 

422,499 

4,115 


128,028    5,070,498   4,401,012 
descriptions  are  as  follows: 

835,000   1,115,000       947,000 


67,000 
747,000 
296,803 
526,052 
435,162 

32,011 


71,000 
751,000 
530,392 
714,418 
418,833 

18,855 


60,000 
402,000 
319,782 
683,616 
422,499 
4,115 


2,939,028  3,619,498  2,839,012 


124,000 

8.000 

12,000 

76,000 

108,000 
32,000 

222,000 

607,000 


117,000 

9,000 

20,000 

.53,000 

201,000 
39,000 

181,000 

771,000 


116,000 
10,000 
10,000 
52,000 

140,000 
42,000 

144,000 
1,048,000 


Total  East  India,  &c 1.057,000   1,189,000   1,451,000  1,562,000 

rotal  -American 3,646,839  2,939,028  3,619,498  2,839,012 


Total  visible  supply 4,703,839  4,128,028   5,070,498  4,401,012 

Middling  Upland,  Liverpool 5.54d.          5.57d.          6.28d.          6.04d. 

Middling  Upland,  New  York 10.60c.          n  "«-         ■>  ^  ->«"         n  -'-'. 

Egypt,  Good  Brown,  Liverpool..  8'''8fi. 

Peruvian,  Rough  Good,  Liverpool  7.75d. 

Broach,  Fine,  Liverpool 5  5-16d. 

Tinnevelly.  Good,  Liverpool 5;4d. 


9.90c. 

8Mtl. 

9.85d. 

5  3-16d. 

4  15-16d. 


11.20c. 
lO.SOd. 


11.75c. 
11  V«A. 
8.75d. 


5  11-lSd.    5  ll-16d. 


5  7-16d. 


iHd. 


Continental  imports  for  the  past  week  have  been  85,000 
bales. 

The  above  figures  for  1909  .show  a  decrea,se  from  last 
week  of  88,502  bales,  a  gain  of  575,811  bales  over  1908, 
a  decrease  of  366,609  bales  from  1907,  and  a  gain  of  302,827 
bales  over  1906. 
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PAT  THE  INTERIOR  TOWNS  tho  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  46,937  bales  and  are  to-night  144,094 
bales  more  than  at  the  .same  time  last  5'ear.  The  receipts 
at  all  the  towns  has  been  13,928  bales  more  than  the  .same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  .showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

19( 

April   16 — 
Shipned —  Week. 

Via  St.  Louis 7,922 

Via  Cairo 2,637 

Via  Rocli   Island 46 

Via  Louisville 1.168 

Via  Cincinnati 359 

Via  Virginia  points 3,284 

Via  other  routes,  &c 4.863 


Total  gross  overland 20,279 

Deduct  shipments — 

Overland  to  N.  Yorlj,  Boston,  &c_   1,091 

Between  interior  towns 698 

Inland,  &c.,  from  South 744 


Total  to  he  deducted 2,533 


Leaving  total  net  overland*___17,746   1,180,315 


8-09 

Since 

190- 

•-08 

Since 

Sept.  1. 

Week . 

Sept.  1. 

557,922 

7,821 

362,081 

285,162 

3,307 

173,197 

29,394 

667 

29,424 

69,152 

523 

44,313 

40,184 

1,396 

41,672 

157,771 

1,214 

82,331 

241,307 

2,162 

203,808 

1,380,892 

17,090 

936,826 

124,040 

1,418 

91,960 

41,960 

574 

60,589 

34,577 

1,270 

51,440 

200.577 

3,262 

203,989 

13,828       732,837 

•  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  17,746  bales,  against  13,828  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  increase  over  a  year  ago  of  447,478 
bales. 

1908-09 1907-08 

In  Sipht  and  Spinners'  Since 

Takings.  Week.         Sent.f.. 

Receipts  at  ports  to  April  16 121,795     8,810,225 

Net  overland  to  April!  16 17,746 

Southern  consumption  to  April  16a  49,000 


1,180,315 
1,500,000 


Since 

Week.  Sept.  1. 

69,595      7,497,813 

13,828  732,837 

40,000      1,537,000 


Total  marlieted 188,541    11,490,540     123,423      9,767,650 

Interior  stocks  in  excess '46,937         465,241      "27,872         354,579 


Came  into  sight  during  week 141,604      95,551      

Total  in  sight  April  16 11,955,781  10,122,229 


North'nspinn's  takings  to  April  16  42,813     2,322,625        33,631      1,447,379 

a  These  figures  are  not  the  takings  by  Southern  mills,  but  are  estimates 
of  consumption  based  on  information  received  fi'om  time  to  tim.e  during 
the  season  and  revised,  if  necessary,  wlien  complete  returns  are  received 
at  season's  close.  Reports  from  various  sections  of  the  South  indicate 
that  takings  by  the  mills  have  thus  far  this  season  been  appreciably 
heavier  than  during  the  con-esponding  period  a  year  ago,  but  actual  or 
approximate  data  is  not  obtainable. 

*  Decrease  during  week. 

Movement  into  sight  in  previous  years: 

Week —  Bales.    I      Since  Sept.  1 —                       Batrx. 

1907— April    19 108,306    1906-07 — April   19 12,230.276 

1906— April    20 141 ,253  1 1905-06 — April  20 9,611,941 

1905— April    21 208,932  1 1904-05— April  21 11 ,109,409 

1904— April    22 84,506  1 1903-04— April  22 9,304,145 


NEW  ORLEANS  OPTION  MARKET.— The  highest,, 
lowest  and  closing  (|uotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sal' (lay. 

Monday, 

Tuesday, 

Wed' day. 

Thursd'y,   Friday, 

April  10. 

April  12. 

April  13. 

April  14, 

April  15. 

April  16. 

April — 

Range 

—    (ffi    — 

(C^        

(lO    — 

—   @   — 

—   @   — 

Closing-    

9.90    * 

9.87     * 

9.98     • 

10.21     • 

10.11    • 

May — 

Range 

9. 90-. 04 

9. 94. 11 

10. 00-. 12 

10. 13-. 35 

10.18-.28 

Closing 

9. 00-. 00 

9. 95-. 96 

10. 08-. 09 

10.31. 32 

10. 21-. 23 

June — 

Range 

—   @   — 

—  ®      — 

—    @    _ 

—    @    — 

_   @   _ 

Closing 

10. 03-. 05 

9. 99-. 01 

10. 12-. 14 

10.36-.37 

10. 25-. 27 

July— 

Range 

HOLI- 

10.09-. 24 

10. 14-. 30 

10. 22-. 32 

10.32-. 54 

10. 37-. 48 

Closing 

DAY. 

10.18-. 19 

10. 15-. 16 

10. 26-. 27 

10. 51-. 52 

10. 41-. 42 

.\ugust — 

Range  —    ^  - 

—    @    — 

—  ja  — 

10.09    — 

10.30    — 

, —     ,7J)     

Closing 

10. 05-. 07 

10. 02-. 04 

10. 13-. 15 

10. 38-. 39 

10. 28-. 30 

September — 

Range 

',(!";       

—         .97 

—   @    — 

10.30    — 

—    (©    _ 

Closing 

9. 9.5. 97 

9. 93. 95 

10. 06-. 08 

10.29- .30 

10. 19-. 21 

October — 

Range       -    . . 

9. 72-. 88 

9. 79-. 94 

9. 88-. 01 

10. 00-. 19 

10. 04-. 16 

Closing 

9.84    — 

9. 80-. 81 

9. 95-. 96 

10. 18. 19 

10. 08-. 09 

December — 

Range  .    _    _ 

9. 71-. 87 

9. 78-. 94 

9. 88-. 99 

9. 98. 17 

10. 02-. 12 

Closing 

9.82.83 

9. 78-. 79 

9. 93-. 94 

10. 16, 17 

10. 05-. 06 

January — 

Range  _ .    — 

9. 70- .80 

9.81-99 

9.88. 99 

9.97-, 16 

10. 10. 12 

Closing- _!--- 

9. 83. 83 

9.80-.81 

9. 93-. 94 

10. 16. 18 

10. 05. 06 

Tone — 

Spot 

Firm. 

Firm. 

Firm. 

Firm , 

V'y  sfy. 

Options 

Steady. 

Steady. 

Steady. 

Steady, 

Steady. 

*  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Telegi-aphic 
reports  to  us  this  evening  from  the  South  are  on  the  whole 
favorable.  Rain  has  fallen  in  most  localities,  but  as  a  rule 
it  has  been  light  or  moderate  and  has  not  interfered  materially 
with  farm  work.  Cotton  planting  is  now  quite  generally 
under  way  and  has  been  completed  in  some  sections. 

Galveston,  Texas. — It  has  rained  lightly  on  one  day  during 
the  week,  the  precipitation  reaching  twenty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  44 
to  70,  averaging  57. 

Abilene,  Texas. — Dry  all  the  week.  Average  thermometer 
61,  highest  84,  lowest  38. 

Corpus  Christi.  Texas. — We  have  had  only  a  trace  of  rain 
on  one  day  during  the  week.  The  thermometer  has  averaged 
6.5.  the  highest  being  82  and  the  lowest  48. 

Fort  Worth,  Texas. — We  have  had  light  rain  on  one  day 
of  the  week,  the  rainfall  being  six  hundredths  of  an  inch. 
The  thermometer  has  averaged  60,  ranging  from  42  to  78. 

Palestine,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  precipitation  reaching  one  inch  and  thirty-eight  hun- 
dredths. The  thermometer  has  ranged  from  42  to  78, 
averaging  60. 

San  Antonio,  Texas. — Rain  has  fallen  on  one  day  of  the 
week,  to  the  extent  of  one  hundredth  of  an  inch.  Average 
thermometer  65,  highest  65,  lowest  44. 

Taylor,  Texas. — Rain  has  fallen  on  two  days  of  the  past 
week,  to  the  extent  of  four  hundredths  of  an  inch.  The 
thermometer  has  averaged  61,  the  highest  being  84  and  the 
lowest  38. 

New  Orleans,  Louisiana. — There  has  been  rain  on  one  day 
of  the  week,  to  the  extent  of  one  inch  :ind  thirty- five  hun- 
dredths.    The  thermometer  has  averaged  64. 

Shreveport,  Louisiana. — ^It  has  rained  on  one  day  during 
the  week,  the  precipitation  reaching  one  inch  and  eighteen 
hundredths.  The  thermometer  has  ranged  from  42  to  74, 
averaging  58. 

Vicksburg,  Mississippi. — It  has  rained  on  two  days  during 
the  week,  the  rainfall  being  two  inches  and  twenty-five  hun- 
dredths.    Average  thermometer  60,  highest  76,  lowest  46. 

Helena,  Arkansas. — P^arni  v.'ork  is  progressing -finely  and 
there  is  no  complaint  as  to  labor.  There  has  been  rain  on  one 
day  of  the  past  week,  the  rainfall  being  one  inch  and  ninety- 
five  hundredths.  The  thermometer  has  averaged  54,  the 
highest  being  72  and  the  lowest  38. 

Little  Rock.  Arkansas. — Rain  has  fallen  on  one  day  of  the 
week,    the    precipitation    being    one    inch    and    seventy-six 
hundredths.     The   thermometer   has   averaged    .57,   ranging' 
from  42  to  72. 

Selma,  Alabama. — It  has  rained  on  two  days  during  the 
week,  the  rainfall  being  ninety  hundredths  of  an  inch. 
Average  thermometer  56.5,  highest  75,  lowest  38. 

Mobile,  Alabama  .—-Cotton  planting  is  actively  goingfon 
and  has  been  completed  in  some  sections.  Weather  quite 
cool  with  occasional  frosts.  There  has  been  rain  on  one  day 
of  the  past  week,  the  rainfall  being  one  inch  and  fourteen 
hundi-edths.  The  thermometer  has  averaged  59,  the  highest 
being  76  and  the  lowest  43. 

Montgomery,  Alabama. — Market  active  and  higher.  Rain 
has  fallen  on  one  day  of  the  week,  the  precipitation  being 
ninety  hundredths  of  an  inch.  The  thermometer  has 
averaged   57,    ranging   from   42   to   76. 

Memphis,  Tennessee. — It  has  rained  on  two  days  of  the 
week,  the  precipitation  reaching  two  inches  and  one  hun- 
dredth. The  thermometer  has  ranged  from  38.8  to  73.1, 
averaging   .54.8. 

Nashville,  Tennessee. — Rain  has  fallen  during  the  week  to 
the  extent  of  one  inch  and  fifty-one  hundredths.  Average 
thermometer  53,  highest  71,  lowest  35. 

Augusta,  Georgia. — There  has  been  rain  on  two  days  during 
the  week,  the  rainfall  reaching  twenty-one  hundredths  of  an 
inch.     Thermometer  has  averaged  60,  ranging  fn  mi  36  to  78. 
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Savannah,  Georgia. — Wc  hiive  had  rain  on  five  days  during 
the  week,  the  rainfall  reaching  forty-six  hundredths  of  an 
inch.  Thermometer  has  ranged  from  43  to  76,  averaging  61. 
ff^Grcenwood,  South  Carolina. — We  have  had  no  rain  during 
the  week.  Thermometer  has  averaged  56,  the  highest  being 
68  and  the  lowest  44. 

Charlotte,  North  Carolina. — We  have  had  rain  during  the 
week,  the  rainfall  reaching  one  inch  and  twenty-eight  hun- 
dredths. The  thermometer  has  ranged  from  33  to  72, 
averaging  56. 

W^ORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON. 


Cotton  Takings. 
Week  and  Season. 

1908-09. 

1907-08. 

Week. 

4,792.341 

141,604 

62,000 

11.000 

2.000 

5.008,945 
4,703,839 

Season . 

Week. 

Season. 

Visible  supply  on  April  9 

Visible  supply  Sept.  I.- 

1.714^.982 
11.955.781 

1.635.000 
206.000 
868.000 
157.000 

4.221.727 

9  5".  5  51 

42.000 

5.000 

9,000 

1.000 

2,291,844 

American  in  sight  to  April  16 

Bombay  receipts  to  April  15 

Other  India  shlp'ts  to  April  15, 
Alexandria  receipts  to  April  14- 
Other  supply  to  April  14-0 

10.122.229 

1.543.000 

168.000 

914.000 

195,000 

Total  supply 

Visible  supply  April  16 

16,536,763 
4,703,839 

4,374,278 
4,128,028 

15,234,073 
4,128,028 

Total  takings  to  April  16 

Of  which  American 

Of  which  other 

305,106 

237,106 

68,000 

11,832,924 
9,285,924 
2,547.000 

246,250 

174,250 

72,000 

11,106,045 
8,519,054 
2.587.000 

*  Embraces  receipts  in  Europe  from  Brazil.  Smyrna.  West  Indies,  &c. 
INDIA  COTTON  MOVEMENT  FROM    ALL  PORTS. 

April  15. 

- 

1908-09. 

1907-08. 

1906-07. 

Receipts  at- 

Week. 

Since 
Sept.  1. 

Since 
Week.     Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

62.000 

1,635,000 

42,000  1.543.000 

96,000 

2.207,000 

Exports  fram — 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1908-09 -- 

2",6oo 

2.000 
1.000 

17.000 
16.000 
12.000 

r.ooo 

6.000 
1.000 

9.000 

4,000 

20,000 

17,000 
18,000 
14,000 

r,o6o 

6.000 
1.000 

10.000 

4.000 

20.000 

19,000 
18,000 
40,000 

4,000 
3.000 
4,000 

3,000 
5,000 
3.000 

14.000 

10.000 

7.000 

4  56.000 
438.000 
778.000 

28.000 
16,000 
88,000 

16.000 
25.000 
19.000 

141.000 

109.000 

97.000 

475,000 

1007-08 

456,000 

1906-07 --- 

818,000 

Calcutta — 

1908-09 

1907-08.    - 

32,000 
19,000 

1906-07 

92,000 

Madras — 

1908-09 

19,000 

1907-08...         .    . 

30,000 

1906-07 

All  others — 
1908-09 

22,000 
155,000 

1907-08   ---    

119,000 

1906-07. 

104.000 

Total  all— 

1908-09...      

1.000 
2.000 
2.000 

27,000 
21,000 
38,000 

28,000 
23,000 
40,000 

40.000 
36.000 
54.000 

641,000 
588,000 
982.000 

681.000 

1907-08 

624.000 

1906-07...    

1.036.000 

ALEXANDRIA     RECEIPTS 

AND    SHIPMENTS. 

Alexandria,  Bgijpt. 
April  14. 

1907-09. 

22.000 
6,510,411 

1907-08. 

1906-07. 

Receipts  ((wntars)  — 

This  week         .    

70.000 
6.852,051 

17,000 

Since  Sept.  1    

6,821.624 

Exports  (bales)  — 

This 
Week. 

Since 
Sept.  l.\ 

This 
Week. 

2,500 

7,250 
400 

Since 
Sept.  1. 

191,770 

168,696 

280,560 

53,646 

This      Since  1 
Week.  Sept    1. 

To  Liverpool                  

6,000  1.57, 485| 
7,2501164.383! 

2,5001180.302 

To  Manchester 

4,000 
2,250 
1,000 

176,862 

To  Continent      

3.750 
2,250 

268,785 
64,138! 

290,028 

To  America.      . 

99.019 

Total  exports 

19,250 

654,791! 

1 

^10,150 

694,672 

9,750 

746,211 

MANCHESTER  MARKET.— Our  report  received  by- 
cable  to-night  from  Manchester  states  that  the  market  is 
quiet  for  both  yarns  and  .shirtings.  Merchants  are  not  will- 
ing to  pay  present  prices.  We  give  the  prices  for  to-day 
below  and  leave  tho.se  for  previous  weeks  of  this  and  last 
year  for  comparison. 


Mcb 

5 

12 

19 

26 

Apr 

2 

9 

16 


1909. 


32»  Cop 

TlDiSl. 


7.1-i  ® 
7K  @ 
73-16® 

7  3-16@ 

7H      •& 


d. 


8H 
8H 


8K  lbs-  ShiTl- 

itigs,  covimon 

to  tlnesi. 


«.  d. 


t.  d. 


6  »7  6H 

6  @7  6^ 

6  @7  7 

6  ©7  6H 


4  6H@7  7 
4  7H  @7  8 
4     8     ©7     9H 


Cot'n 
Mid. 
Upft 


5.14 
5  08 
4.97 
4.94 

5.13 
5  27 
5.54 


1908. 


32tCop 

TwUt. 


8M  «>»•  Shirt- 

ingt.  common 

to  Unfit. 


n. 

9 


d.js.  d. 


B.  d. 


O 


lOHlS  4H»8  8 

@     10      i5  4      @8  7 

@       9J^'5  3     @8  6 

@       9H|5  1H@8  4H 


8>i  @  9)^i5  1  @8  4 
»%  ®  934 15  0  ®8  3 
7  15-16®    9HJ5     0     8®     1 


Cofn 
Affd. 

Upfi 

d. 

6  04 
6.00 
5.86 
6.68 

5.73 
5.66 
5.57 


SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  (cotton  from  the  United  States  the  past  week  have 
reached  93,231  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW    YORK — To   Liverpool — April  8— Celtic,  43   upland.   15  Sea 

Island.  21   foreign 79 

To  Havre — April  10 — La  Gascogne,  200  upland.  248  foreign 

April  14 — Devonshire,  864  upland.  80  Sea  Island,  50  foreign..  1,442 

To  Dunkirk — April  14 — Devonshire,  151 151 

To  Bremen — April  14 — Main,  400 400 

To  Rotterdam — April  10 — Volturno,  200 200 

To  Antwerp — April  10— St.  Andrew,  200 200 

To  Genoa — April  9 — Koenigen  Lulse,  200 200 

To  Naples — April  9 — Koenigen  Lul.se,  600 600 

To  Japan — April  14 — Kazembe.  1,600. 1.600 


^  . ,  Total  bales. 

GALVESTON— TolHavrc—Aprllll  0— Alexandrian ,  12 ,474 12,474 

To  Hamburg— April   15 — Sklpton  Castle,  4,551 4,551 

To  Gothenburg — April  8— Noruega.  900 900 

To  Chrlstlanla— April  8 — Noruega,  700 700 

To  Slavanger— April  8 — Noriega,  100 J 100 

PORT  ARTHUR— To  Bremen- April  13— Rokeby,  10,536 10, .536 

NEW  ORLEANS— To  Liverpool — April  12 — Mexican,  3,712 3,712 

auaasTo  Belfast — April  14— Howth  Head,  1,464 1,464 

To  Havre— April  15— St.  Laurent.  5,500 5,500 

To  Bremen — April   16 — Tamplcan,  6,000 6,000 

To  Rotterdam — April  16 — Antllilan,  GOO 600 

To  .Antwerp— April    13  — Redhlll,    2,641... April    16 — Antllilan. 

1.000    3.641 

To  Barcelona — April  12 — Italia,  100 100 

To  Genoa— April   12— Italia.   1.602 1,602 

PENSACOLA — To  Bremen— April  9 — Taurus,  200 200 

SAVANNAH — To  Dunkirk— April   14 — Oswestry,  200 200 

To  Bremen — April   13— Anglo-Mexican,   9,552. ..April   14 — Os- 
westry. 409 9,961 

To  St.  Petersburg — April  13 — Anglo-Mexican,  200 200 

BRUNSWICK— To   Bremen— April   12— Oswestry.   1.761 1,761 

CHARLESTON— To  Bremen— April  8— Oswestry,  4,725 4,725 

WILMINGTON — To  Bremen — April  15 — Bangor,  10,754 10,754 

BOSTON— To  Liverpool— April  14— Wlnlfredian,  427 427 

To  Manchester — April  9— Caledonian.  100 100 

To  Halifax — April  10 — Lady  Sybil.  100 100 

BALTIMORE — To  Liverpool — April  14 — Ulstermore.  2.088 2,088 

To  Bremen — April  13 — Wlttekind.  1.500 1.500 

PHILADELPHIA — To  Liverpool — April  9 — Frlesland,  1,000 1.000 

SAN  FRANCISCO — To  .Japan — April  9 — Manchuria,  3.118 3,118 

SEATTLE— To  Japan— April  8— Suverlc,  345 345 


Total    93,231 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port 

Mch.  26.  April  2.  April  7.  April  16. 

Sales  of  the  week 56,000  54,000  39,000  50,000 

Of  which  speculators  took..         3,000  4,000  3,000  2,000 

Of  which  exporters  took...         1.000  1.000  1.000  1.000 

Sales. ^American 53.000  49,000  35,000  43,000 

Actual  export 11,000  9.000  12.000  6.000 

Forwarded 83.000  70.000  41.000  82.000 

Total   stock— Estimated 1.411.000  1.382.000  1.353.000  1.331.000 

Of  which  American— E.St -.1.289. 000  1.257,000  1,239,000  1,219,000 

Total  Imports  of  the  week 97,000  48,000  23,000  65,000 

Of  which  American 74,000  29,000  22,00«  43,000 

Amountafloat 105,000  118,000  117,000  93,000 

Of  which  American 75,000  96,000  92.000  62.000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tue.iday. 

Wednesday. 

Thursday. 

Friday. 

Market.     1 
12.15      1^ 
P.  M.      J 

Moderate 
demand 

More 
demand . 

Good 
demand. 

Good 
demand. 

Mid.  Upl'ds 

542 

5.40 

5.46 

5.54 

Sales 

Spec.&exp. 

HOLI- 
DAY. 

HOLl- 
D.4Y. 

7,000 
500 

10,000 
500 

16,000 
1.000 

10,000 
1,000 

Futures. 
Market      1 
opened       / 

Firm  at 

11@13 

pts.  adv. 

Very  sty. 
at  2@3 
pts.  dec. 

Sty.,  unch. 

to    1    point 

decline. 

Steady  at 
9@10pts 
advance. 

Market      1 
4              ^ 
P.  M.      J 

Barely  sty 
at  12®15 
pts.  .adv. 

Strong  at 
4@6  pts. 
advance. 

Weak  at  H 

dec.  to  IH 

pte.  adv. 

Barely  sty. 

unch.  to 

3  pts.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  or  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOdths.     Thus:   5  30  means  5  30-lOOd. 


Sat. 

Mon.            Tues. 

Wed. 

Thurs. 

Fri. 

April  10 
to 

12M  12H 

12  M 

4        12% 

4 

12K 

4 

12K 

4 

12K 

4 

April  16. 

p.m.  p.m. 

p.m. 

p.m.    p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

rf.       ri. 

d. 

rf.         d. 

rf. 

d. 

d. 

d. 

d. 

d. 

d. 

April 

5  30 

30  H 

27  H 

36 

34 

35  H 

41H 

S5y> 

Apr. -May. 

5  29H 

30 

27  H 

36 

34 

35  H 

4m 

35  H 

May-June. 

5  30 

30  K< 

28 

36 

34 

35  H 

4m 

35  H 

June-July. 

5  32  M 

33 

31 

38  H 

36  H 

38  y. 

45 

39 

July-Aug. 

5   35 

36 

33!^ 

41 

39  H 

41 

48 

42 

Aug.-Sept. 

HOLI- 

HC 

LI-      5   30 

30  y. 

28  ^ 

36 

34)^ 

36 

44       39 

.Sept. -Oct. 

DAY. 

D.I 

lY.      5   26 

28 

25  H 

32  '/, 

32 

34 

41'4  37 

Oct. -Nov. 

5   23 

25  H 

23  H 

30  H 

29  y. 

32 

39  H  35 

Nov. -Dec. 

5   21  H 

24  H 

22 

29 

28  H 

30  H 

38       33  H 

Dec. -Jan. 

5   21 

24 

21 

28 

27  H 

29  K 

a7l4S2V2 

Jan. -Feb. 

5   20  U 

23 

2oy. 

27'/; 

27 

29 

37      |32 

Feb. -Mch. 

5   21 

23  'A 

21 

28 

27  H 

29  J'^ 

37H32>^ 

Mch. -Apr. 

5   22 

24  H 

22 

29 

28  H 

30)4 

38      133  }4 

BREADSTUFFS. 

Friday  Night,  April  16  1909. 

Flour,  ill  sympathj'  with  the  steady  rise  in  the  price  of 
wheat,  has  moved  upward  in  value.  The  trade  has  in- 
creased, though  a  good  many  still  prefer  to  buy  on  a  verj"^ 
conservative  scale,  as  they  doubt  the  permanency  of  current 
prices.  The  large  mills  at  the  Northwest  report  a  good 
demand,  but  sales  are  believed  to  be  something  below  the 
output.  Many  consumers,  however,  are  using  up  their  old 
stocks  rather  than  buying,  hoping  for  lower  prices  later  on. 
Spring-wheat  flour,  at  one  time  lower  than  winter,  has 
latterly    taken    its    normal    position.     Some    of    the    larger 

Wheat  has  been  active,  excited  and  5  to  7  cents  higher, 
the  advances,  in  other  words,  frequently  being  violent  and 
sensational.  Latterly  there  has  been  a  rather  sharp  setback, 
owing  to  heavy  realizing  in  all  the  leading  markets.  Some 
leading  bulls  are  credited  with  selling  anywhere  from 
8,000,000  to  10.000,000  bushels  during  the  last  ten  days. 
Many  regard  the  market  as  over-bought,  artificial  and  more 
or  le.ss  top-heavy,  but  the  bull  leaders  continue  to  predict 
higher  prices,  averring  that  the  cash  situation  is  so  strong 
that  present  high  quotations  are  fully  warranted.  '  They 
predict  a  rapid  decrease  in  .stocks  at  home  and  abroad  during 
rest  of  the  season.  Crop  advices  from  the  West  more  or 
less  contradictory,  but  on  the  whole  they  have  at  times 
been  unfavorable,  though  latterly  the  conditions  have 
improved  somewhat.  The  cash  markets  have  been  strong 
with  some  export  business  and  a  good  domestic  demand, 
while  supplies  at  the  Southwest  haA^e  been  steadily  dwindling. 
The    Liverpool    market    has    been    active    and    excited,    at 
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rapidly  rising  prices,  and  in  London  it  is  said  that  there  has 
been  an  advance  in  the  price  of  the  loaf  of  Id.  Continental 
markets  have  also  been  strong,  though  the  cihief  sources  of 
strength  as  regai'ds  prices  have  been  Chicago  and  Liverpool. 
Northwestern  markets  have  been  rising  in  sympathy  Avith 
others,  and  the  stock  at  Minneapolis  has  rapidly  decreased. 
The  receipts  at  the  interior  points  have  been  light.  As 
already  intimated,  there  has  been  heavy  general  realizing. 
There  has  also  been  some  outcry  in  the  press  in  regard  to 
the  corner,  and  the  rapid  forcing  up  of  the  price  of  wheat 
and  the  danger  that  in  this  city  the  loaf  of  bread  may  either 
have  to  be  reduced  in  size  or  advanced  in  price.  Meantime, 
there  is  every  reason  to  believe  that  the  spring-wheat  acreage 
will  be  very  large  under  the  stimulus  of  existing  prices,  and 
there  is  no  very  conclusive  evidence  that  any  really  serious 
harm  has  befallen  the  winter-wheat  crop  over  any  very 
wide  stretch  of  territory.  Parts  of  the  Southwest  have 
been  visited  by  beneficial  rains.  In  France  the  crop  outlook 
is  favorable,  and  it  looks  as  though  that  country  will  be 
able  to  export  wheat  this  year.  In  Germany,  although 
supplies  are  still  very  small,  the  outlook  for  the  crop  is 
unexpectedly  good.  In  Hungary  the  winter  crops  and 
spring  seedings  are  generally  satisfactory.  The  Russian 
crop  outlook  seems,  on  the  whole,  to  be  favorable,  and  in 
southeastern  Russia  stocks  are  liberal.  In  India  good 
progress  is  being  made  with  the  harvest,  and  with  a  generally 
fair  out-turn,  in  the  North  at  least.  Exports  from  this 
country  during  March  were  only  4,500,000  bushels.  The 
other  day  some  newspapers  claimed  that  complaints  had 
been  made  to  the  Government  at  Washington  on  the  subject 
of  wheat  speculation,  and  that  there  was  possibility  of 
Government  interference  in  some  -way.  Such  reports, 
however,  seem  to  have  been  unfounded.  To-day  prices 
were  irregular  but  closed  higher,  and  May  wheat  at  St. 
Louis,  which  was  recently  at  a  discount  of  2c.  under  Chicago, 
was  >^c.  over  Chicago  to-day.  Leading  bulls  supported  the 
Chicago   market. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

No.  2  red  winter,  f.  o.  b 138        138        139        140        141        142 

May  delivery  in  elevator 129  Tg    132  H    132K    133^2    132        132}^ 

Juiy  delivery  In  elevator 120^8    123  W    123        123  ?4    122!-^   123 

September  delivery  In  elevator 113  iJ^   116 '.j   115M   116       113>^  114?'8 

DAILY  CLOSING  PRICES  OP  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wea.  Thurs.  Fri. 

May  delivery  in  elevator 125^/8    126 'f    127)^    128Ji    I27J2    1273-8 

July  delivery  In  elevator 114J^   116K   116'4    117?i   115^8    117 

September  delivery  in  elevator 107»4   108  Js    107^8    10858    106)i   107;s 

Indian  corn  has  advanced  partly  under  the  stimulus  of 
the  rise  in  wheat,  but  apart  from  this  receipts  have  been 
light,  the  cash  demand  of  late  has  been  good  and  influential 
interests  have  been  buying.  It  is  said  that  in  two  days 
Chicago  sold  600,000  bushels  of  cash  corn.  There  is  a  gen- 
eral belief,  however,  that  a  very  large  acreage  will  be 
planted,  and  of  late  the  weather  has  been  favorable.  Ex- 
port demand  as  a  rule  has  been  lacking,  but  last  Tuesday 
some  350,000  bushels  were  sold  for  shipment  to  Europe. 
It  is  said  that  the  May  option  has  been  oversold,  and  also 
that  field  work  has  been  considerably  delayed  by  recent  in- 
clement weather  conditions.  To-day  prices  were  higher, 
with  small  offerings ,  light  receipts  and  a  good  cash  demand . 
Shorts  covered  freely. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat. 
Cash  corn 76  V$ 

May  delivery  In  elevator 7  3  3-4 

July  delivery  in  elevator 73 

September  delivery  in  elevator 72  H 


Mon.  Tues. 

76  H  77 

74  1-8  73  H 

7S}4  73  "^ 

73  H  72  li 


Wed.  Thurs.  Fri. 
77  77  H      79 

75  H      76  76  H 

.74  H      TiH      74  K 
73  y»      74  H      74  M 


DAILY   CLOSING   PRICES   OF   CORN   FUTURES   IN   CHICAGO. 


Sat.  Mon.  Tues. 

May  delivery  in  elevator 66  H  66  5-g  66  }i 

July  delivery  In  elevator 65  %  66  '^  65  '4 

•  delivery  in  elevator 65  5^8  65  7b  65  5-8 


Wed.  Thurs.  Fri. 
68  1-4      68  '  8      69  H 
66  H      66  H      67  Vi 
66  >-i      66 «      67  }s 


September  delivery  in  elevator 65  5-8 

Oats_  have  advanced  in  company  with  other  grain,  but 
the  belief  that  a  big  acreage  will  be  planted  has  operated  as 
something  of  a  check  on  speculation.  Still,  the  trading  in 
futures  has  at  times  been  active  at  very  strong  prices,  not 
only  because  of  the  rise  in  other  grain,  but  also  because  of 
light  receipts  and  reports  that  cold  weather  and  rains  were 
delaying  seeding.  It  is  also  said  that  there  is  a  possibility 
of  an  increase  in  the  duty  to  20  cents.  The  cash  demand 
has  been  only  fair,  but  cash  houses  have  been  good  buyers 
of  the  May  option.  July  and  September  have  been  sold 
of  late  by  commission  houses  and  shorts.  Some  have  sold 
July  against  purchases  of  May.  The  May  option  is  being 
watched  with  considerable  interest.  It  is  supposed  to  be  in 
a  rather  strong  position.  For  September,  too,  there  has 
latterly  been  much  better  demand.  To-day  prices  advanced 
on  bad  crop  reports  from  Illinois  and  Indiana  and  a  brisk 
demand.     Receipts  were  moderate. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 

Sat.  Mon.       Tues.        Wed.      Thurs.      Fri. 

No.  2  white 6034-61   60H-61   60^-61   60>'<-61   60'^61   603^-61 

White,  clipped,  34  to  36 

lbs    58-60        58-60        58-60        58-60        58-60        58-60 

DAILY   CLOSING   PRICES    OF   OATS   FUTURES    IN   CHICAGO. 

Sat.     Mon.    Tues.     Wed,  Thurs.  Fri. 

May  delivery  in  elevator o4H      54%      53%      54  K      55  55  5^ 

July  delivery  in  elevator 47  M     47 '4     47^     48  5^     48  K     49  !-f 

September  delivery  in  elevator 40  5^     40}ii     40  K     40  54     405-^8     41  5i 

The  following  are  closing  quotations: 

FLOUR. 

Winter,  low  ^ades $3  90@J4  30    Kansas  straight $5  75@$6  10 

Winter  patents 6  25@    6  75    Blended  clears ®    6  25 

Winter  straight 6  00®    6  25    City  patents 7  00®  7  30 

Winter  clear 5  35@    5  85    Rye  flour  bbls- . 4  10@    4  35 

Spring  patent 6  15@    6  75   Buckwheat   flour @ 

prlng  straights 5  75@    6  00  Graham  flour... 3  90®  4  10 

Kansas  o'ears--         ...  5  00®    5  25  Corn  meal  kiln  dried.- @  3  50 


GRAIN. 


Wheat,  per  bush. — 

N.  Duluth,  No.  1 137 

N.  Duluth,  No.  2 135 

Red  winter.  No.  2 f.o,b.l42 

Hard     "  "      137 

Oats,  per  bush. — 

Nat.  white  ,2 6  to  2  8  lbs       58  <<i50  H 

No.  2  white 60H@(H 

White  clipped -.     58®  63 


Corn,  per  bush. — 

No.  2   mixed el.   79 

No.   2  yellow f.o.b.         77 'A 

No.  3 77 

Rye,  per  bush. — 

No.  2   Western f.o.b.  90 

State  and  Jersey Nominal. 

Barley — Malting 74®78 

Feeding  .  c.t.  I.  N.  Y..  73  ©74 


The  statements  of  the  movement  of  breadstuffs  to  market 
indicated  below  are  prepared  by  us  from  figure.?  collected  by 
the  New  York  Produce  Exchange.  The  receipt.?  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.WGlbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bush.iSlbs. 

bu.bd  lbs. 

Chicago 

142,640 

280,800 

943,7.'')0 

1,209,150 

441,000 

28,000 

Milwaukee- - 

59,200 

63,800 

176,200 

124, .500 

163,800 

12,000 

Duluth 

39,500 

293,255 

52,920 

29,402 

43,548 

Minneapolis. 

899,770 

38,790 

177,040 

163,030 

12,520 

Toledo 

20,000 

40,100 

15,000 

3,000 

Detroit 

1,800 

7,200 

25,300 

24,900 

Cleveland  .- 

1,263 

2,429 

63,576 

.57,368 

15,23:^ 

St.  Louis- -- 

50,480 

202,170 

367,800 

248,000 

29,900 

6,000 

Peoria 

48,000 

11,000 

180,400 

138,500 

79,000 

5,000 

Kansas  City. 

461,200 

71,500 

58,500 

Tot.wk.'OQ 

342,883 

2,241,624 

1,960,3.36 

2,082,.360 

935,511 

66,520 

Same  wk.  "08 

284,74:! 

2,012,086 

2,377,021 

3, 173, .529 

638,392 

49,494 

.Same  wk.  '07 

391,182 

4, .327, 497 

3,479,847 

3,883,407 

1,102,497 

171.609 

Since  Aug.  1 

1908-09--. 

14,853,140 

192,036,133 

111,522,117 

125,790,317 

70,928,848 

5,545,121 

1007-08--. 

13,139,907 

179,181,756 

139,751,074 

144,329,957 

54,247,811 

5,796,944 

1900-07 . -  - 

15,225,026 

186,621,388 

154,737,266 

151,429,085 

57,762,860 

6,356,356 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  April  10  1909  follow: 


Flour, 
Receipts  at —  bbls. 

New  York 118,908 

Boston 31,575 

Portland,  .Me 15,990 

Philadelphia 54,682 


Baltmore 

Richmond  * 

New  Orleans. a 

Newport  News 

Galveston 

Mobile 

Montreal 

St.  John 


30,815 

2,430 

13,597 


3,010 
3,474 
2,286 


Wheat, 

bush. 

118,800 

179.267 

87,567 

6,496 

12,236 

20,826 

7,500 


9,000 

25'.372 
411,131 


Corn, 

bush. 

190,775 

50,657 

103,035 

152,758 

2.52,879 

47,544 

221,600 

42,857 

7,000 

4,100 

5,221 


Oats, 

bush. 

366,223 

78,819 


Barley, 

bttsh. 

17,850 

2,605 


69,705 

43,741 

41,804 

122,500 


36,419 


1,000 


11,342 
71,008 


Rye 
bush, 

2'0S9 


7,187 


Total  week 296,767  878.195     1,078,426        759,211     103.805  9,276 

Week  1908 --     271,337  523,058         293,729         959,207        14,900  11,696 

SinceJan.  1  1909. .4, 209,051  18,149,7.39  2;>, 174,509   13,144,087  3135,791  261,123 

Since  Jan.  1  1908.-4,951,337  16,230,587  21,656,560  11,254,309  1620,613  1060,093 


a  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading, 
*  Last  week's  report. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  April  10  1909  are  shown  in  the  annexed  staterpent: 


Exports  Irom — 

New  York 

Portland,  Me 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Newport  News 

Galveston 

Mobile 

St.  John,  N.  B.-. 


Wheat, 
bush. 
98,154 
87,567 
63,895 
29,954 


411,131 


Corn, 

bush. 

230,529 

103,035 

123,379 

214,285 

287,702 

213,902 

42,857 

2,142 

4,100 


Flour, 

bbls. 

32,801 

15,990 

2,562 
34,348 

4,984 
13,909 


Oats, 
bush. 
8,586 


100 
699 


Rye, 
Mish . 


Barley, 

busk. 

10.410 


Peas 

bush. 

480 

480 


375 


10,341 
3,010 
2,286 


Total  week 690,701  1,221,931   120,231 

Week  1908 783,106      563,376  225,159 


9,385 
14,839 


71,008       

81,418       1,335 

28,324      26,307 


The  destination  of  these  exports  for  the  week  and  since 
July  1  1908  is  as  below: 


-Flour- 


Sltiee 

Week        July  1 

Exports  Jor  week  and  Apr.  W.  1908. 

since  July  I  lf>—  bbls.  bbls. 

United  Kingdom-..  43,392  4,436,495 

Continent 33,228  1,923,981 

.So.  &  Cent.  Amer.-   11,973      525,551 

West   Indies 31,442  1,157,284 

Brit.  No.  Am.  Cols.         196        65,212 
Other  Countries 258,866 


-'Wheat 

Since 

aj  Week    ]      July  1 

Z-ipr.  10.  i        1908. 

bush.  bush. 

.544,510  49,945,665 

r29,227   44,685,553 

16,964         419.598 

15.657 

'/.'//.      "59',485 


Wet'k 
Apr.  10. 

bush. 

594,319 

617,278 

682 

9,652 


—Corn 

Since 
July  1 
1908. 
ftusft. 
12,426,429 
12,042,040 
38,222 
951,108 
8,912 
20,936 


Total 120,231  8,367,389 

Total  1907-08 225.159  9,588,596 


690,701  95,125,958  1.221,931   27.487,647 
783,106  95,882,794       563,376  43.697,232 


The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  April  10  1909  and  since  July  I  in  1908-09  and  1907-08 
are  shown  in  the  following: 


Exports. 


North  -4.mer. 

Russian 

Danublan  .. 
Argentina  .. 
.'iustrallkn-. 
Oth.  countr's 


Wlieat. 


1908-09. 


Week 
April  10. 


Bushels. 

1,249,000 
960,000 
720,000 

2,552,000 
320,000 
328,000 


Since 
July  1. 


Bushels. 
144,995.700 
53,296,000 
29,800,000 
.89,780,000 
28,400,000 
14,606,000 


1907-08. 


Since 
July  1 , 


Bushels. 
152,504,000 
55,422,000 
23,096,000 
81, .552,000 
10,124,000 
21,710,000 


Total 6,129,000  360,877,700  344,408,000  3,306,000  108,062,900  132,782,000 

I 


Corn. 


1908-09. 


Week 
April  10. 

Bushels. 

I,.':i60,000 
884,000 
884,000 
178,000 


Since 
July  1. 


Bushels. 
27.324,400 
15,632,500 
21, 240, .500 
43,865,500 


1907-08. 


Since 
July  1. 

Bushels. 
38,990,000 
19,504,000 
37,450,000 
36,832,000 


The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


j                       Wheat. 

Corn. 

United 
1  Kingdom. 

Continent. 

Total. 

United 
Kingdom . 

Continent. 

Total. 

I  Btishels. 
April  10  1909- -  29,200,000 
Aprils    1909.-  30,480,000 
April  11  1908- .  31,360,000 

1 

Bushels. 
18,800,000 
19,840,000 
23,760,000 

Bushels. 
48,000,000 
50,320,000 
55,120,000 

Bushels. 
2,805,000 
2,720,000 
1.880,000 

Bushels. 
3.740,000 
2,.890,000 
2,760,000 

Bushels. 
0,545,000 
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The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  April  10  1909  was  as  follows: 


AMERICAN   GRAIN 


Wheat, 

Inisli. 

New  York 74S  .000 

afloat 

Boston 220,000 

Philadelphia 89,000 

Raltlmore 121000 

New  Orleans 201,000 

Galveston 181,000 

Huftalo.. _.  1,602,000 

afloat 800,000 

Toledo 285,000 

Detroit 309.000 

Chicago 4 ,408 ,000 

afloat 10.3,000 

Milwaukee 267,000 

Duluth 9,810,000 

afloat 241,000 

Minneapolis  ,. .12,993 ,001) 

St.  I.oul.s  _.. 679.000 

Kansas  City 1,448.000 

Peoria 

Indianapolis 163.000 


Corn, 

hush . 

338,000 

l"()?)",o6o 
103, 000 
48r),000 
374,000 
20,000 


134,000 

14.S.000 

1,103,000 


STOCKS. 

Oatu, 

Imsli . 

04 1 ,000 

403.000 

28.000 

76,000 

193,000 

170,000 


Rue.         Barley, 

bitstt.  bush. 

37,000         219,000 


967,000 


105,000 

79.000 

1,450,000 


8,000 

s3',o6o 

sb'ooo 
'  V.ooo 

14.000 
198,000 


3,000 
"3",005 


34,000 


2.000 
800,000 


Total  April  10  1909.. 34, 863 .000 
Total  April    3  1909.-36.142.000 


601,000 
346.000 

.s'lV.OOO 

445.000 

1,081.000 

77.000 

400,000 

6.311.000 
6,923,000 


123,000 
1.426,000 


121,000 

24,000     1,130,000 


1,916,000 

593.000 

178.000 

928,000 

61,000 

9,403.000 
9,002.000 


92,000 
20,000 

iss^doo 


653,000 
175,000 

3^666 


602.000     3.143.000 
500.000     3.212.000 


CANADIAN   (;!R.\IN   STOCKS. 


Wheat, 
bush . 

Montreal 40,000 

Fort  William... 3,552,000 

afloat 610,000 

Port  Arthur 3,766.000 

Other  Canadian 779,000 


Corn , 

bush . 

29,000 


Total  April  10  1909. 
Total  April    3  1909. 


American 

Canadian 

Total  .\r)ril  10  1909. 
Total  April  3  190:t. 
Total  April  11  1908. 
Total  April  13  1907. 


-  8,747,000  29.000 

-  8.310.000  28.000 

.SUMMARY. 

Wheat,  Corn, 

bush.  bush. 

.34,863.000  6.311.000 

.   8,747.000  29.0;)0 


.43.610.000 
.44.452.000 
.37,703.000 
.51.179.000 


6,340.000 

6,951.000 

5.794.000 

11,217.000 


Oats, 

bush. 

161,000 


161,000 
171.000 


Oats, 

bush . 

9.403,000 

161,000 

9.564,000 

9,233.000 

11.021.000 

9.472,000 


Ri/e, 
bush. 


Barley, 
bush . 
97.000 


97.000 
98,000 


Rye.  Barley, 

bush.  bush. 

602,000  3,143,000 

97,000 

602,000  3,240,000 

500.000  3,310,000 

522.000  3,184,000 

1.1.^<7.000  2. 972.000 


THE  DPY  GO  )DS  TRADF. 

Neiv  York,  Fridaij  Night,  April  16  1909. 
In  some  lines  of  textiles  trading  during  the  past  week  has 
been  seasonably  quiet,  but  in  others  there  has  been  a  steady 
absorption,  particularly  in  merchandise  for  spot  and  near-by 
delivery.  In  the  primarj-  cotton  goods  market  a  fair  amount 
of  business  has  continued  to  come  forward  on  convertibles 
and  goods  for  fall  not  already  under  order,  though  the  mar- 
ket has  been  somewhat  less  active  than  recently.  Prices 
have  displayed  a  firmer  tendency,  especially  for  gray  goods; 
trading  in  the  latter  has  been  confined  principally  to  spot 
and  near-by  shipments,  as  mills  have  continued  cautious  in 
booking  contracts.  There  has  been  persistent  bidding  for 
goods  on  contract,  but  sellers  have  been  equally  persistent 
in  refusing  to  commit  themselves  far  ahead  at  current 
prices;  the  advance  in  raw  material  accounts  in  a  measure 
for  this  attitude  of  mills,  while  buyers,  on  the  other  hand, 
have  shown  little  disposition  to  pay  higher  prices  for  goods; 
the  possibility  of  a  revision  in  wages  shortly,  together  with 
the  tariff  uncertaintj-,  has  no  doubt  served  to  make  buyers 
conservative.  The  changes  proposed  in  the  textile  tariff 
schedules  are  more  radical  and  disturbing  than  the  trade 
generally  had  expected,  and  concerted  action  is  being  taken 
in  various  quarters  to  protest  against  .same.  Among  jobbing 
houses  busine.ss  has  been  rather  quiet,  current  orders  being 
mostly  for  small  lots  of  seasonable  cotton  goods  for  spot  or 
near-by  deliveries,  and  jobbers  have  continued  tlieir  efforts 
to  clean  up  such  stocks  as  they  have  in  hand  before  placing 
orders  for  future  requirements;  thej^  have  not  yet  done  much 
in  the  way  of  covering  prospective  needs,  although  some  of 
the  leading  jobbers  are  beginning  to  show  more  interest  in 
that  direction.  The  advance  in  the  raw  material,  as  well 
as  the  firmer  tendency  of  gray  goods,  may  bring  into  the 
market  jobbers  who  have  been  holding  back  orders  which 
it  is  known  they  will  have  to  place  in  order  to  replenish  their 
stocks.  In  the  export  trade,  as  a  result  of  the  relatively  low 
prices  now  prevailing,  miscellaneous  ports  have  bought  more 
freely,  but  trade  with  China  has  continued  quiet.  In  dress 
goods  numerous  and  substantial  orders  for  fall  are  being  re- 
ceived from  retailers  for  domestic  goods;  men's  wear  lines, 
however,   have   continued  quiet. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  April  10  were  8,051 
packages,  valued  at  .S.374.296,  their  destination  being  to  the 
points  specified  in  the  tables  below: 


New   York  to  April  10 —  Week. 

(Jreat  Britain 19 

Other  FCurope 158 

China 

India    980 

Arabia 3,008 

Africa 791 

West   Indies 840 

Mexico 29 

Central  .America 203 

South  America 1,696 

Other  countries.. 327 


Week 

2 

4 

2,406 

1 


378 
39 
342 
.567 
136 


1908 

,     Since 

.     -Jan.  1. 

144 

195 

8,980 

3,031 

7,065 

1,331 

6,408 

495 

3,875 

11,808 

4,550 


Total     8.051      105.468  3,877        47,932 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$5,025,17.*}  in  1909,  against  15.3,210,220  in  1908, 

Bleached  goods  of  low  constructions  have  ruled  somewhat 
firmer   and   medium   counts   have   held   steady;    trading   in 


ticketed  lines  has  been  confined  principally  to  small  lots  for 
immediate  needs.  Demand  for  staple  prints  has  .shown  no 
improvement  from  the  quiet  conditions  I'ecently  prevailing; 
nftyelties  and  .specialties,  on  the  other  hand,  have  continued 
quite  active.  Denims  have  worked  into  a  better  po.sition 
and  are  firmly  held,  some  leading  lines  having  been  with- 
drawn. Tickings,  shirtings  and  other  colored  fabrics  have 
moved  in  faiiiy  good  volume,  numerous  orders  coming  for- 
ward from  various  .sections,  particularly  the  West.  Load- 
ing jobbers'  special  offerings  of  wash  fabrics  met  with  a 
ready  .sale,  (iinghams  have  continued  scarce  and  in  active 
request.  An  improved  demand  from  the  retail  trade  is 
reported  for  linings,  numerous  requests  for  ticketed  goods  for 
immediate  delivery  being  received,  while  some  additional 
orders  have  been  placed  by  jobbers;  prices  for  linings  gen- 
erally are  being  firmly  maintained  in  sympathy  with  the 
strength  of  gray  goods.  A  feature  of  the  orders  now  being 
received  by  jobbers  for  domestic  cottons  is  the  invariable 
request  for  quick  .shipment,  which  seems  to  indicate  that 
retailers'  stocks  are  low.  With  the  exception  of  China,  ex- 
port markets  have  become  somewhat  more  active,  and  a 
better  general  trade  has  been  done  wi  th  miscellaneous  ports 
as  a  result  of  the  more  favorable  prices  now  offered.  In 
the  print  cloth  market  demand  has  continued  active  for 
wide  print  cloths,  and  slightly  higher  prices  are  being  asked 
and  paid  on  Imig  contracts.  Regulars  are  quoted  at  3  7-16c. 
nominal,  while  standard  wide  goods  are  firmer  at  4i^c.  to 
45^c. 

WOOLEN  GOODS.— The  men's  wear  market  has  con- 
tinued seasonably  ciuiet,  the  principal  activity  being  con- 
fined to  the  delivery  of  .sample  pieces  for  the  fall  season  from 
mills  to  manufacturing  clothiers;  the  latter  are  preparing  to 
send  their  roadmen  out  with  fall  lines  and  the  result  of  such 
trips  is  awaited  with  much  interest.  Duplicate  orders  for 
suitings  continue  to  come  forward,  but  in  the  aggregate  have 
not  reached  large  proportions.  In  dress  goods,  activity 
seems  to  have  shifted  from  the  primary  market  to  the  re- 
tailers; the  latter  have  been  taking  domestic  fabrics  quite 
freely,  the  demand  covering  a  wide  variety  of  goods,  with 
plain  and  fancy  prunella  weaves  among  the  leading  sellers. 
Stock  goods  are  being  eagerly  sought  for,  and  mills  having 
supplies  suitable  for  the  jobbing  trade  are  experiencing  no 
difficulty  in  disposing  of  them.  Light-weight  serges,  as 
well  as  fancy  mohairs,  are  reported  in  very  limited  supply. 

FOREIGxN  DRY  GOODS.— Imported  dre.ss  goods  have 
continued  to  move  slowly,  but  whether  the  hesitation  of 
buyers  is  due  more  to  uncertainty  over  the  tariff  than  to  the 
fact  that  retailers  are  not  yet  certain  what  fabrics  w  ill  be  in 
demand  for  the  fall  season  is  not  quite  clear;  perhaps  both  of 
these  considei'ations  have  contributed  to  the  dulness. 
Prices  for  linens  still  rule  strong,  but  demand  has  fallen  off 
materially  and  numerous  cancellations  are  reported,  largely 
because  of  late  deliveries.  Burlaps  have  continued  quiet  and 
unchanged. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 
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MUNICIPAL    BOND    SALES    IN    MARCH. 

We  present  herewith  our  detailed  list  of  the  municipal  bond 
issues  put  out  during  the  month  of  March,  which  the  crowded 
condition  of  our  columns  prevented  our  publishing  at  the 
usual  time. 

The  review  of  the  month's  sales  was  given  on  page  955  of 
the  "Chronicle"  of  April  10.  Since  then  several  belated 
March  returns  have  been  received,  changing  the  total  for 
the  month  to  $32,553,529.  The  number  of  municipalities 
issuing  bonds  was  289  and  the  number  of  separate  issues  427. 


MARCH   BOND   SALES. 


Page. 


f\fame, 


Hale,       Maturity, 


640--Albany.  N.  Y.  (9  issues) 4 


1910-1929 


I 


698- 

777, 

698- 

894- 

894 

698-. 

894- 

894- 

894. 

778. 

1017 

894- 

894. 

778. 

699. 

957. 

895. 

895. 

895. 

838. 

699. 

690. 

699.. 

778. 

778.. 

895. 

640. 

778. 

699. 

957. 

957. 

699. 

S38. 
778. 
838, 

957. 
699. 
895. 
957. 
895. 
699. 
895. 
838. 
838. 
895. 
958. 
839. 
699. 
779. 

895. 
779. 
839. 

896 

896. 

839. 

1018 
896. 
779. 
839. 
896. 
896. 
839. 
1018 
640. 
896, 
640. 
700- 
839- 
839. 
779. 
779. 
896. 
839. 
700. 
700. 
839, 
890. 
8;!9. 
896. 
640. 
700. 
896. 
896. 
839- 
958- 
896. 
641. 
896. 
700- 
700. 
700, 
896. 
780. 

840- 
701- 
897. 
897. 
897. 
701- 
1019 
897. 
897. 
1019 
780. 
840,. 


.Albuquerque,  New  Mex 

Allegheny  County,  Pa 

.4mella  Sch.  Dist.,  Ohio 

.4mericus,  Ga 

Annanriale  Sch.  Dist.,  Cal 

.Armstrong  Co.  S.D.  No. 5,  Tex. 

Ashtabula  County,  Ohio 

Atmore,  Ala 

Baker  Co.  S.  D.  No.  5,  Or. (2  is.) 

Barberton  Sch.  Dist..  Ohio 

Bartlesville  S.  D.,  Okla.  (3  is.). 

.  Barton  Heights,  Va 

.  i?asin,  Wyo 

.Baudette  Ind.  S.D. No. Ill, Minn 

.Beaumont,  Tex 

.Bee  County,  Tex 

.Bellows  Falls,  \t 

.  Bemidji,   Minn 

.Bethlehem,  Pa 

-Bettsville,  Ohio 

.Beverly,  Mass 

.Beverly,  Mass 

. Bridgeton,  N.  J.: 

Brown  County,  .Minn 

.Brunswick  Twp.,  Ohio 

-Brush  Sch.  Dist.,  Colo 

.Buffalo,  N.  Y 

.Buncombe  County,  No.  Caro. 

. Cambridge,  Mass 

.Cambridge.  Neb 

.Canton,  No.  Caro 


4 

4"^ 

4 

5 

5 

4H 

5 

5 

4!^ 

5 

6 

6 

5 

5 

4 

4 

5 

4 

5 

3K 

3J^ 

4 

4H 

5 


.Cane  May  County,  N.  ,T 
.Capital  Hill,  Okla.  (2  issues)  .. , 

. Cardington ,  Ohio.. 

-CJarter  County  Sch.  Dists..  Okla. 

(4  issues) 

-Carthage,  Afo 

-Centerville  Station  Twp.,  Ill 

-Cerro  Gordo,  111 

. Chandler,  Ok!a 

-Charleston,  Miss 

.Charlotte,  No.  Caro 

-Chattanooga,  Tenn 

-Cheviot,  Oliio  (3  issues) 

.Chino  City  Sch.  Dist.,  Cal 

Cincinnati  Sch.  Dist.,  Ohio 

-Cleveland.  Ohio  (7  issues) 

.Colorado  Springs.  Colo 

-CoiumbiaSch.  Dist.,  Mo 

.Cra^\'ford    County    Road    Dist. 

No.  1,  Ohio 

.Crockett,  Tex 

Cuyahoga  County,  Ohio 

.Cuyahoga  County,  Ohio  (2  iss.) , 

.Cuyahoga  County,  Ohio 

Cuyahoga  County,  Ohio 

-Dark    Hollow     Drainage     Dist. 

-No.  1,   Ark 

Darke  County,  Ohio 

Dayton,  Ohio 

.  Decatur    Ind 

.  Delaware,   Ohio 

. DelawaL-e  County,  Ohio 

.Delaware  County,  Ohio 

.Detroit,  .Mich.  (2  issues)    ._ 
Douglas  Co.  S.  D.  No.  19,  Ore.. 

.  Farlhaiii,  Iowa 

.East  Hartford.  Conn 

.  Easton  Sch.  Dist.,  Pa 

.  Eddyville,  Iowa . 

Elgin,    Neb 

.  Elk  City,  Okla.  (3  issues) 

Elmore,  Ohio 

Elmore,  Ohio 

Eslvridge  Sch.  Dist.,  Kans 

.  Excelsior  Springs,  Mo 

Fall  River,  Mass   

Fall  River,   Mass 

.Flathead  Co.,  Mont.  (2  issues). 
ForakerSch.  Dist.  No.  5,  Okla 
Forest  Grove  S.  D.  No.  15,  Ore. 

Frankfort,  Ind 

Franklin,    Ky 

Franklin  County,  Ohio 

.Fulton,  N.  Y 

Fulton,  N.   Y 

Fulton  County,  Ohio  (4  issues). 
Gary  Sch.  Dist.,  Ind.  (2  issues). 

.Gloucester,   Mass 

Grand  Rapids  .Sch.  Dist.,  Mich, 

Granite  Sch.  Dist.,  Utah 

Hamilton,  Ohio 

Hamilton,  Ohio 

Hamilton,  Ohio  (2  issues) 

Haskell,  Tex.  (3  is.sues) 

Hempstead    (Town)    Sch.    Dist. 

No.n,  -N.  Y 

.  Higginsville  Sch.  Dist.,  Mo 

.  Hillyard,   Wash 

Holyoke,  Mass 

Mass 

Mass 

Iowa 

Ind 


4 

zy, 

5 

J6 
15 

Ay. 

6 

4}i 

6 
5 
5 

4 

5 
5 
4  H 

4!^: 
5 


1929 

1939 

1910-1919 

1937 

1912-1925 

Cil924-1929 

1910-1919 

1924 

rfl919-1929 

1910-1929 

1929 

1939 

r/1919-1929 

1923 

(/1928-1948 

rfl914-1949 

1011-1926 

1928 

dl9241939 

1910-1913 
1910-1914 
1910-1918 
(J1924-1939 
1914-1918 
1919-1925 

(/l'92'9'-i559 
1939 
19.29 
(J1914-1929 
1939 
1939 
1915-1924 

1934 
1919-1923 


Amouyit.       Price 
r  $160,000--101.23 
I        15,500.-101.01 
112, 000. .10(1. (id 
I         40, 000. .101.437 
I  8,000. .103.25 

290,000.-105.131 

1.000,000.102.1711 

3, 500.. 101. 285 

35,000..    95 

14,000. .105.932 

2,500        

34, 000. .103. 091 

13,000        

25.000. .105.02 
16, 000. 106. 12 

42,000        

15,000        

10,000   ;/100.50 

0,500      102.046 
,50,000      105.30 

1,300        

24,000      101.25 
50,000      100 
15,000    (102.27 
1    to  104 

1,200        

15,0001 

26,000/ 

35,000 

65,000 

8,000 

25,000 

5,410 

125,000 

25,000 

25,000 

50.000 

15,000 

30,000 

50,000 

5,000 


1929 

19n'fo'i924 

1910-1919 

1934 

1929 

1939 

1939 

1910-1919 

1910-1913 

1949 

1919 

1919-1924 


5  1923cScl924 

5  dl929-1949 

4J4  1910-1922 

iyi  /1909-1918 
11910-1919 

AM  1909-1918 

AV-  1910-1919 


6 
5 

4 

4H 

5 

4}4 

4H 

3,V2 

5 

5 

4 


1919-1939 

1909-1913 

1920&1930 

1911-1922 

1910-1919 

1909-1919 

1909-1914 

1939 

dl919-1929 

^919-1929 

rfl929-1939 


3  H    (?1919-1929 


1919 


6 
5 

5 

Ay, 

5 

3)4 


1929 


1919-1929 
1919 
1939 
iy.    dl919-1929 
6  1929 

dl919-1929 
1911-1915 
1910-1921 
1910-1914 


5 
5 
5 
4 
4 

Ay, 


1911-1915 


4  1910-1939 

AVi  1914&1918 

4  Vi  dl919-1929 

4H  1909-1918 

4,H  1909-1913 

4  1919 

5  (il929-1949 

4.20  1912-1919 


Hoiyoki 
Holyoln 
.  Hosperj 
Huntington  County, 

.loliet.  111 

Kalamazoo.  Mich.  (3  Issues) 

Kandiyohi  County,  Minn 

Kansas  City  Sch.  Dist.,  Kans  . 
Kaw  Valley  Drain.  Dist.,  Kans. 


5 
iy^ 

sy. 

3H 
6 

Ay2 

5 

4 

AH 
4  H 
AH 


1929 
1910-1919 
1910-1929 
1910-1919 

1929 


1910-1919 
1916-1918 


14  800 
220,000 

91,800 
6,500 

25,000 

20,000 
100,000 
125,000 

11,235 

2,000 

300,000 

139,000 

25,000 

97,500 

30,000 
25,000 
13,000 
24,4721 
93,773/ 
7,0621 
44,336/ 


100.91 

101.01 
100.861 
109.862 
100 
:!100 
104.30 
104.517 
100 
100 

101.50 

104 

105 

101&102 
100.683 
100 

;/100 
103.43 
101.25 
1 04.522 
108.204 
104.071 
100.50 
105.571 

XlOO 

99.743 

111.03 
105.004 
104.33 
103.191 

103.47 
100 


1936 


88.500  100 

10,000  103.632 

35,000  103.80 

12,000  103.75 

31,727  104.965 

25,250  103.514 

19,630  101.777 

475,000  Various 

10,000  102.15 

17,000  102.941 

88,000  100.761 

65,000  

3,500  101.684 

15,000  100 

35,000  

1,400  106.071 

240  104.166 

18,000  100 

10,000  

177,250  102.099 

50,000  105.317 

35,000  102.21 

20.000  105.50 

12,500  101.25 

50,000  104 

20,000  102.775 

11,000  103.836 

10,000  100.338 

50,000  100.002 

41,000  101.917 

55,000  

30,000  109.079 

100,000  103.720 

100,000  ylOl.535 

7,661  

1,162  

15,000  101.65 

35,000  

75,000  100.088 

25,000  

39,000  

60,0001 

20,000!-  100.781 

lo.ooo; 

7,000  106.305 

7,805  100 

72,000  

97,000  ...... 

39,515  101.036 

184,000 

47,000  


Page 

781.. 

781. 

64  I  .  . 

701.. 

840.. 

701- 

781.. 

959- 

781 -. 

840- . 

897.. 

701 -. 

701 -. 

701  . 

701.. 

959-. 

897. 

641 -. 

781.. 

897-. 

897-. 

701.. 

840,. 
897,. 

781.. 

701.. 

781.. 

897. 

701.. 

781.. 

781 -. 

702,. 

781.. 
702.. 
898.. 

781  .. 
702-. 
781 -. 
1019. 
840.. 
810  . 
959 
1020. 
898-. 
898. 
898.. 
84 1  - . 
959-. 
898.- 
702.. 

782.. 
782.. 
702.. 
959.  - 
782.. 
782.. 
642.- 
898.. 
898- 
782-- 
960 -. 

782  . 
782.  . 
1020- 
(142- . 
960  - 
782-. 
782-. 
782.- 
782.. 
782  - 
841-- 
841. 
841.- 
841.- 
841.- 
898-- 
960-- 
782- 
960- 
841  .- 
841-- 
898-- 
841  - - 
643- 
782-. 
782.. 
841  .. 
643-- 
898-, 
960.. 


Maturity. 

1939 
1939 
1929 

1910-1927 
(n914-1924 

1909-1918 

aWiA'-iszo 

(a919-1929 
1910-1919 
1910-1919 
1910-1919 
1910-1919 
1910-1919 

1923 
1910-1919 
1910-1919 

1929 
1919-1929 

1939 
1910-1919 

1910-1924 
1929 
1949 


1910-1919 
(J1919-1949 


Name.  Hate. 

Knoxviile,  Tenn AH 

Knoxvllle,  Tenn AH 

.Lake  Village,   Ark 6 

Lakcwood,  Ohio 5 

Lehigh  County,  Pa 4 

Lcipslc,    Ohio 5 

Lemhi  County,  Idaho 5 

Lexington,  Neb 5 

I.ewiston,  Idaho 5 

Licking  County,  Ohio 4 

I,incoln,  Neb.  (5  Issues) 5 

Lockland,    Ohio 5 

Lockiand,    Ohio 5 

Lockland,    Ohio 5 

Lockland,    Ohio A}i 

Logan,  Ohio 4 

Lyme  Township,  Ohio 5 

McAlester,  Okla.   (3  Issues) 5 

McDowell  County,  W.  Va 5 

iVladisonville  Sch.  Dist.,  Ohio..  4 

Maiden,  Mass 4 

Mahoning    County    Road    Dist. 

No.   1,   Ohio 5 

Manchester,  N.  H SH 

Manning  Sch.  Dist.,  So.  Caro..   5M; 

Marion,  Ohio  (2  issues) 4         

Maryland 3H  rtl9l9-1924 

Massachu.setts.dS  is.«ues) 3&3 

Massillon  Sch.  Dist.,  Ohio 4 

Matagorda  County,  Tex 4 

MaysviUe,   Ky 4 

Maysville,   Ky 6 

Medina    County    Road    District 

No.  1,  Ohio 4        1921&1922 

Melro.se,  Mass HH  1929 

Memphis,  Tenn 4    1930,'31&'33 

Meridian,  Miss AH     

Miami  County,  Ohio 5         

Midland  County,  Mich 4  H 

Milton  Sch.  Dist.,  Ore 5 

Minnesota  (55  issues) 4 

Minster,  Ohio 5 

Minster,  Ohio 5 

Modesto,  Cal.  (4  issues) 5 

Montevideo,  Minn 4 

Montgomery,  .\la.  fl  issues) 5 

Montgomery  County,  Ala AH 

Montgomery  County,  Md 4 

Moore  Sch.  Dist,  Cal 7 

Morristown,   Tenn 5 

Mountain  View.  Cal 4H 

Mt.  Pleasant  Sch.  Dist.  No.  9, 

N.  Y.  (2  is.sues) AH 

Mt.  Vernon,  N.  Y AH 

Mt.  Vernon.  N.  V AH 

Nara  Vista  Sch.  Dist.,  New  Max.  6 

Nebraslca .. 

Nereson,  Minn 6 

Newark,  Ohio 5         

New  York  City 4  1959 

New  York  City  (2  issues) 3  1958 

New  York  City 4  1958 

Northampton  County,  Pa 4    1919,'29&'39 

Norton,  Kan AH   (il 929- 1939 

Norwall;,  Conn 4 

Norwalk,  Conn SH 

Nowata,  Okla 5 

Oakley ,  Ohio n 

Ocean  City,  N.  .T 

Oconornowoc,  Wis 4 

Oklahoma    (State) 4 

Omaha,  Neb AH 

Omaha,  Neb AH 

Omaha,  Neb AH 

Onville.  Ohio . 5 

Orrville,  Ohio AH 


Amount.       Price. 

150,000       

50,000 
25,000 
18.000 
200,000 
14,959 
40,000 
16,000 
22,000 

3,600 
19,660 

1,980 

1,760 

1,060 

2,990 

5,000 
10,000 
203,000 
50,000 
50,000 
30,000 


1910-1912 

(?1919-1929 

Various 

1910-1914 

1910-1919 

19'2¥&i925 

1939 

1959 
1909-1928 
1910-1919 

1929 
1910-1949 

1919-1948 
1912 
1912 


1929 


1939 
1 929 


1921 


10 


Ortonville,  Minn.  (2  issues) 5 

Osage  County  S.D.  No. 35,  Okla.  6 
Osage  County  S.D.  No. 29,  Okla.  7 
Osceola  Co.  Dr.  Dist. No. 8,  Iowa  6 

Otsego,  Mich ._ 

Palisades  Park,  N.  ,1 5 

Paris,  Tenn 5 

Parkman  Twp.  Sch.  Dist.,  Ohio  5 

Pasadena,  Cal 4 

Pavo.  Ga 5 

Paxton  Twp.,  Ohio 5 

Pennsburg,  Pa ZH 

Perry  County,  Miss 5 

Pittsburgh,  Pa 4 

Pomeroy,  Ohio 5 

Portsmouth,  Ohio 4 

Portsmouth,  Ohio 4 

Poughkeepsie,  N.  Y 4 


898.    Pratt,    Kans 5 

898. -Pratt,    Kans 5 

7f;3-_Proctorville,   Ohio 4 

841-. Racine,   Wis AH 

841..  Radnor  Twp.  Sch.  Dist.,  Pa...   4 
643..Raritan  Twp.  Sch.  Dist.,  N.  J..   4 


1929 
1929 
1916 
1919 
1919 
rtl919-1929 
1929 
1929 
1910-1919 

Y9Y9'-i925 

1939 
1910-1917 
1910-1949 
1915-1926 
1910-1916 

dV9r4-i929 
1910-1939 
1909  1919 
1911-1913 
1925-1927 
1929 

1910-1919 
r/1919-1939 
(/1914-1929 

1910-1929 


842..  Ravenna,  Ohio 

84 2  -  -  Readin g ,  Pa 

842. .Red  Bay,  Ala 

842   .Redwood  City,  Cal 

783 . .  Renton ,  Wash 

703  -  -  Rockport ,   Ind 

842 - .  Roseb urg.   Ore 

643-. St.  Clair  County  Drainage  Dist. 

No.  1,  111 ". 

960..  Salamanca     Union     Free     Sch. 

Dist.  No.  4,  N.  Y 

783.. St.  Johns  Sch.  Dist.  No.  2,  Ore. 

(2  issues) . 

899. .St.  Louis  County,  Minn 

842. .St.  Paul,  Minn 

842.. St.  Paul,  Minn.  (2  issues) 

842--Salem,  Ohio ...    .. 

842 -.Salem,   Ohio 

842. -Salisbury,  No.  Caro 

783-  -Samson,  Ala 

643. -.Sandusky,  Ohio  (4  Issues) 

899-. Santa  Barbara  County,  Cal 

703 . . Scottsville,  Ky 

703.. Scran ton.  Pa 

703--Scranton,  Pa 

703- -Scurry  County,  Tex 

783. .Seattle,  Wash.  (2  issues) 

842.. Seattle  S.  D.  No.  1,  Wash 

842-.Sebree,   Ky      -      . 

842.. .Seminole  Co.  S.D.  No. 37,  Okla. 

703.. Sheboygan,  Wis .    .    .    _. 

703..Skaneateles  S.  D.  No.  10,  N.  Y. 

784  - .  Stamford ,  Conn 

842  -  _  Stamford ,  Conn 

1021.Stlgle.-,  Okla 

784-. Sturgeon  Bay,  Wis 

78 4.. Syracuse,  N.  Y.  (2  issues) 

704  -  -  Thomaston ,   Ga 

899, -Tod  Township,  Ohio 

1021 -Toledo,  Ohio  (20  issues) 

960- -Tonkawa,  Okia.  (3  issues) 

705 -.Travis  Countv,  Tex 

784--Upper  Darbv  Twp.  S.D.,  Pa.  _  _ 


AH 

A 

5 

7 

5 

5 

5 


1910-1917 

"'"1924" 

1919 

dl910-1929 

1910-1912 

1929 


120,000 

50,000 

79,000 

2,900 

185,000 

,888,000 

10,000 

36,000 

30,000 

5,000 

10,000 

78,000 

250,000 

30,000 

24  500 

6,000 

35,000 

202,591 

2,500 

4,000 

65,000 

12,000 

200,000 

150,000 

20,000 

3,000 

25,000 

50,000 

60.000 

60,000 

40,000 

4,500 

35,750 

6,000 

3,335 

000,000 

251,0001 

11, .500/ 

300,000 

18,000 

225,000 

20,000 

45,000 

11,814 

5.000 

15,000 

.314.000 

lOO.OOOi 

75,000 1 

161,500j 

7,500 

9,000 

30,000 

16,000 

29,000 

5,647 

10,000 

3,. 500 

49,000 

4,000 

150,000 

12,000 

12,000 

5,000 

30,000 

,975,000 

19,490 

10,000 

15,000 

115,0001 

8,6271 

8,500/ 

5,000 

20,000 

70,000 

45,000( 

1 

16,000 

200,000 

5,000 

20,383 

23,000 

1,500 

35,000 


102.20 

107.347 

101.163 

103.715 

103.06 

100 

105.022 

100.375 

101.403 

104 

104.375 

1 04 

105.60 

100.60 

104.81 

105.27 

105.50 

103.68 

102.939 

107.439 
102.177 
104.50 


101.196 

101.01 

100 

101 

100 

101.3825 
104.17 
100 

101.425 
100.959 
100 

101.571 
100 
102.38 
104.287 
107 
100 
104 
102 

101.255 
106.70 


.50 


101.05 

100.95 
100.93 
100.937 
100 


104.857 
101.57 
zlOO 

103,79 

100 

101 

100 

102.066 

104.003 


104.829 

108.133 

104.45 

102.316 

102.50 

106 

101.239 

1  bo' 

104.31 

104.156 

100 

100 

104.269 

I'o'o' 

103.016 
104.027 
100.33 

rlOO 

100.42  to 
100.76 
100 

100 

104.70 

102.335 

101  to 

105 

102.718 

103.039 


100 
100 

101.066 
108.26 


AH      1911-1940 


5 

4 

4 

AH 

AH 

5 


d1919-1929 

'1938' 

1939 

1919-1928 

1910-1924 

1954 


104 
104 
105 


084 
121 

444 


108.021 


6 

4 

4 

4 

4 

4 

5 

6 

4 

4 

4 

4 

6 

5 

4 

6 

4 

5 

5H 

A 

AH 


1910-1919 

1918 

1909-1922 

1909-1926 

dl918-1948 

1929 

1929 

1929 

1928 
1912-1929 
1910-1937 

1938 

1934 

'191 4-1927 

1910-1929 

1914-1923 

1919-1926 

Various 

1929 

dl919-1949 

1911-1919 


102,000   100 
90,?»00   104.307 


50,000 

400,000 
75,000 

100,000 

9,5001 

15, 000  J 

50,000 

20,000 

6,300 

50,000 

7,500 

14,000 

18,000 

70,000 

,000,000 

400,000 

12,000 

1,000 

360,000 
40,000 

225,000 
30,000 
17,000 
27,000 

300,000 
10,000 
16,000 
89,935 
37,000 

100,000 
60,000 


102 
101 
101 
101 
100 
100 
101 
102 
101 
100 
101 
103 
103 
102 
107 
101 
108 


.04 

.15 
.38 

.555 
.038 
.508 

.70 
.15 
.51 
.63 

.022 
.436 
.83 


.rlOO 

I'o'o' 
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Page.  Name.  Bate. 

899. -Upper  TeiTebonne  Dr.  Dlst.,La.  5 

705. -Waconia,  Minn _  4},^ 

842-.Waffoncr  Co.  S.U.  No. 55,  Okla  6 

1022-Washlnffton  County,  Pa  4 

784.. Watonffa,  Okla 0 

1022.Watsonvllle  Sch.  Dlst.,  Cal  5 

705.. Webb  City  Sch.  Dl.st.,  Mo  4 
961--Wendelln  Spec.  Sch.  Dlst.,  Ohio  5 

784-.'V\  i-ntworth.  So.  Dak 5 

705._Wes.son,  Miss.  (2  issues).  5 

961. .West  Hoboken  Sch.  Dlst.,  N.  J.  4 

842. .Weston  County,  Wye.  4U 

900..  West  Orange,  N.J  4 

900..Whlte  County,  Ind  "  6 

962..Wllkinsburg,  Pa  .        .        '      '  ■{ 

706.. Willows,  Cal "'  5 

901.. Wilson,  Pa 4^ 

64 4.. Worcester,  Mass.  (8  Issues)    .  SH 

962..Wormlesburg  Sch.  Dlst.,  Pa.  4  >4 

1023.Wynnewooci,  Okla.  (2  Issues)  5H 

842.. Wynnewood  Sch.  Dlst.,  Okla.  b}4 

706..Yonkers,  N.  Y  .  4 

706..Yonkers,  N.  Y_..  .  "4 

901..Yonkers,  N.  Y 4 

901-.Youngstown,  Ohio 4 


Maturity. 

1910-1918 
1912  1920 

1928 
19i;t-I930 

1929 
1910-1919 

V9Y0-19i.'> 

1929 

1919 

1910-1934 

dl919-1929 

1939 
1909-1918 

1938 
1909-1938 

"  ~1919"" 
C«1919-1939 

1929 

1929 
1910-1929 
1910-1927 
1910-1919 
1912-1921 


Amount. 

12,000 

9,000 

1,000 

100,000 

18,000 

40,000 

90,000 

3,200 

7,4  00 

8,000 

50,000 

25,000 

100,000 

68,070 

102,000 

30,000 

15,000 

325,000 

2,250 

20,000 

15,000 

11,800 

18,000 

50,000 

50,000 


Price 
100 

101 
100 
104.10 
104.15 

99.777 
104.703 
100 

100.013 
101.166 
100 
100 

10V;293 
107.903 
102.503 
102.169 

I'ob""'" 

100' 99' 
100.57 
100.20 
101.334 


Total  bond  sales  for  March  1909  (289  municipalities 

covering  427  separate  issues) fc$32,553,529 


a  Average  date  of  maturity,  d  Subject  to  call  in  and  after  the  earlier 
year  and  mature  in  the  latter  year,  fc  Not  Including  $5,247,989  of  tem- 
porary loans  reported,  and  which  do  not  belong  In  the  list,  x  Taken  by 
sinking  fund  as  an  investment,     v  And  other  considerations. 


BONDS  SOLD   BY  CANADIAN  MUNICIPALITIES. 


Page 

1023 

785. 

901. 

901- 

901- 

707. 

901. 

843- 

963. 

963- 

707. 

963- 

963. 

843. 

901- 

901- 

843. 

843. 

1024 

843. 

963. 

785. 

902- 

843. 

785- 

963- 

707- . 

902.. 

902. 

000.. 

963-. 

902.. 

963. 

1024. 

902- . 

786-. 

1024. 

964.- 

902.. 

786-. 

964.. 

1024- 

964-- 

964-. 

707.. 

844.. 

707.. 

964.- 

964.. 

707.- 

844-- 

844-. 

844.- 

964.. 

844.- 

786.. 

786.- 

1025 

844.. 

964    - 

964.- 

964.. 

844.. 

902. 

707. 

707 

786. 

786-. 

902.. 


Name.  Rate. 

-Alberta   (9  issues) 5  ?i 

-Alberta   (8  issues) 5&6 

-Arthur,  Ont 4M 

.Arthur,  Ont .       4M 

.Arthur,  Ont 5 

.Asquith,  Sask.  (3  issues) 6 

.  Baigonie,  Sask.   (3  issues) 6 

.Barton  Township,  Ont 4H 

-Belvldere  Sch.  Dlst.,  Sask 5M 

.Berlin,  Ont _       5 

.Bermuda  S.  D.  No.  2225,  Sask.   5  H 

.  Birtle,  Man 6 

. Birtle,  Man ..4 

.Blind  River,  Ont 5 

.Brantford,  Ont 4 

.  Brantford,  Ont.  (8  issues) 4H 

-Bridgewater,  N.  S 4H 

-Bridgewater,  N.  S 5 

.Brockton  S.  D.  No.  2222,  Sask.   7 

.Carleton  County,  Ont 5 

. Chel ton  Sch.  Dist.,  Sask 6 

.  Cranbrook ,  B .  C 5 

-Didsbury,  Alberta 5 

-DrummondvlUe,    Que _ 

-Emard,  Que 5 

.Fort  Frances,  Ont 5 

-Gravenhurst,   Ont 5 

.Guelph,  Ont 4  }< 


Maturitv 
1919 
1919,'29&'39 
1909-1936 
1909-1920 
1909-1928 

'l"9"3'4" 

1929 

1910-1912 

'r9Yo"-i9i9 

1910-1929 

1929 
1910-1924 


1937 
1938 


1909-1938 

1919 

1929 
1910-1929 

"1937 
1910-1939 

1929 

1929 

1919 
1910-1939 

1929 

1931 

1939 


1929 
1927 

1910-1939 
1933 
1919 


Guelph,  Ont 4J^ 

Haileyburg,  Ont.  (2  Issues) 5 

Hudson  Twp.,  Ont.  (2  Issues)..   5 

Kamioops,  B.C 5 

Kelowna,  B.C 6 

Kelvin  GroveS.D. No. 2261, Sask.  5  ?i 

Kildonan,Man 5 

Lacombe,  Alberta '. 5 

Lacombe  Roman  Catholic  Sch. 

Sch.  Dist.  No.  1,  Aita 4}^ 

Ladysmith.  B.  C    5 

La  Plalne  Sch.  Dist.,  Sask 5  M 

Lake  Sch.  Dist.  No.  1607.  Sask .   _. 

Liverpool.  N.  S .   4]4  1937 

MaggsSch.  Dist.  No.  1858,  Aita.  5  Ji     

Manito  Sch.  Dist.,  Man 6  1910-1921 

Moose  Jaw.  Sask 4  }4  1949 

Mornington,  Ont ._   4M  1914 

Neapolis  S.  D.  No.  1897,  Aita..   6  1910-1917 

Nelson.   B.   C 5  1929 

New  Westminster,  B.  C 5  1929 

Notre  Dame  de  Grace,  Que 4M  1948 

Red  Deer,  Alberta 6 

Red  Deer,  Aita 4%  1929 

Red  Deer.  Aita 4%  1919 

Richmond,  B.  C 5  1949 

Robson  Sch.  Dist.,  Sask &%      1910-1929 

Rosstand,  B.  C 5  1925    < 

St.  Catherines,  Ont 4  1923'4| 

Saskatchewan  (8  issues) Var.  1919 

Saskatchewan  (6  issues) b%  1919 

-South  Vancouver,  B.  C 5  1955 

-SprlDghlll,  N.  S 4M  1938 

-Springhill,  N.  S 4  1936 

.Springhlll,  N.  S 414  1928 

.Thorold,   Ont 5  1939 

-Thorold,   Ont 4  Ji  1909,'10&'26 


Victoria.  B.  C 
Waldeck  S.  D.  No. 
Walkervllie.  Ont.. 

Winnipeg,    Man 

Woodstock,  N.  B-- 


1718,  Sask. 


4 

6H 

5 

4 

4 


1959 


1919 
1940 
1929 


Ammint. 

$11,100 

171.000 

5,992 

5,179 

2,652j 

12,600 

13,000 

25,000 

1,500 

44,163 

1,000 

3,000 

5,000 

6,000 

11,248 

54,229 

35.000 

15,000 

1,300 

20,000 

1,200 

35,000 

3,500 

19,898 

35,000 

25,000 

15,000 

62,7031 

2,453  ( 

11,000 

7,600 

6.000 

56,500 

1,000 

6,000 

9.000 

65,000 

25,000 

1,400 

1,000 

9,000 

1,500 

1,200 

38,000 

1,828 

1,200 

15,000 

60,000 

73,000 

19.400 

2.500 

1,100 

20.000 

3    1,200 

17,000 

25,000 

11,500 

6,800 

10.000 

20,000 

10,000 

7,000 

15,000 

5,-592 

265,000 

2,500 

6,866 

:,430,000 

15,000 


Price. 


100.91 

104.218 
105.15 
104.568 
100.25 

100".375 


103.076 
108.20 

1 00' 


104.973 

ro'o'.iB" 

1 00' 
100 
100.364 

100.672 
100. 508 

113.533 
95 


101 
100 


Total $3 .925,403 

REVISED  TOTALS  FOR  PREVIOUS  -MONTHS. 

The  following  item,  included  in  our  totals  for  previous 
months,  should  be  eliminated  from  the  same,  as  the  sale 
has  not  been  carried  to  completion.  We  give  the  page 
number  of  the  issue  of  our  paper  in  which  the  reason  for  the 
failure  to  consummate  the  sale  may  be  found. 

Page.                      Name  of  Municipality.                                                 Amount 
841.-Pomeroy,  Ohio   (February  list) $19,490 

We  have  also  learned  of  the  following  additional  sales  for 
previou.s  months. 


Page.                     Name.                         Rate.  Maturittj.  .imottnt. 

0000. Augusta,  Kan.  (Jan.) 5  /  $28,000 

1  1,000 

838. .Calexico  Sch.  Dist.,  Cal 6  1919-1921  6,000 

959-.Graymont,  Ala.  (2  issues) 5              1929  20,000 

897. -Inman  School  Dist..  Kans 4i4  10,000 

959-.  Nebraska 54,700 

000.. North  Dakota  (23  issues) 4           Various  51,550 

841. .Oak  Grove  Twp.  Sch.  Dist..  Ind.  4  M  1910-1914  25,000 

899.. Surry  County,  No.  Caro 5              1929  5,000 


Price. 

101.071 

100 

105.45 

100" 

I'ob' 

100.50 
100 


All  the  above  sales  (except  as  indicated)  are  for  February. 
These  additional  February  issues  will  make  the  total  .sales 
(not  including  temporary  loans)jforJthat  month  $17,868,189. 


Ne-ws  Items. 

Colorado, — Legislature  Adjourns. — The  Legislature  of  this 
State  adjourned  on  April  .5. 

Iowa. — Legislature  Adjourns. — In  accordance  with  the 
resolution  previously  adoptc^d  (V.  88,  p.  955),  the  Legislature 
of  this  State  adjourned  on  April  9. 

New  Jersey. — Legislature  Adjourns. — The  Legislature  of 
this  State  ended  its  regular  session  for  1909  about  7  a.  m. 
yesterday   (April  16). 

New  York  City. — Referee's  Report  on  City  Debt  Limit  to  Go 
before  Appellate  Division. — The  several  attorneys  interested 
in  the  report  of  (ien.  Tracy  on  the  city's  debt  limit  appeared 
yesterday  (April  16)  before  .Justice  Blanchard  in  the  Supreme 
Court.  Justice  Blanchard,  who  appointed  Gen.  Tracy  as 
referee  at  the  time  the  injunction  was  issued  restraining  the 
letting  of  contracts  for  the  Fourth  Avenue  Subway,  declined 
to  hear  arguments  in  the  case,  and  entered  a  pro  forma  order 
of  affirmance  of  the  referee's  report.  The  Court  denied 
the  motion  for  a  continuance  of  the  injunction,  granting, 
however,  a  stay  of  all  proceedings  in  the  matter  until  a 
ruling  shall  be  obtained  from  the  higher  courts.  It  is  thought 
that  the  case  will  reach  the  Appellate  Division  in  May  and 
that  no  effort  will  be  made  to  disturb  the  present  status  so 
far  as  the  operation  of  the  injunction  is  concerned  pending 
the  decision  of  the  Court  of  Appeals. 

New  York  State.— Sow r^.s  Listed.— On  April  15  the  $5,000,- 
000  4%  50-year  gold  highway  bonds  sold  last  December 
were  admitted  to  the  stock  list  of  the  New  York  Stock  Ex- 
change.    See  V.   87,   p.   1674. 

Eastern  Railway  of  Minnesota  Bonds  Legal  Investments  for 
Savings  Banks. — In  an  opinion  rendered  to  the  Banking 
Department  on  April  12  Attorney-General  O'Malley  holds 
that  bonds  secured  by  the  Northern  Division  mortgage  of 
the  Eastern  Railway  Co.  of  Minnesota,  a  corporation  which 
has  been  absorbed  by  the  Great  Northern  Railroad  Co., 
are  legal  investments  for  savings  banks  in  this  State.  The 
question  as  to  whether  these  bonds  could  be  considered 
legal  investments  was  raised,  it  is  said,  by  the  New  York 
State  Savings  Bank  Association. 

Governor's  Message  on  Barge  Canal  Sinking  Fund. — In  a 
special  message  to  the  Legislature  on  April  15  Gov.  Hughes 
urges  a  reduction  in  the  rate  of  tax  levied  to  provide  a 
sinking  fund  for  the  bonds  i.ssued  under  Chapter  147  of  the 
Laws  of  1903,  known  as  the  ''Barge  Canal  Act."  The 
Governor  calls  attention  to  the  fact  that  the  excessive  rate 
of  tax  now  levied  results  in  the  unneces.sary  accumulation 
of  funds  which  must  be  handled  by  the  State  for  many  years 
before  the  bonds  can  be  retired.  The  Governor's  mes.sage 
is  given   in   full   below: 

"I  recommend  for  your  consideration  the  question  of  making  suitable 
provision  witli  regard  to  the  canal  debt  sinking  fund  so  that  the  interests 
of  the  State  as  well  as  those  of  investors  in  its  obligations  may  be  properly 
protected.  Under  the  Barge  Canal  Act  of  1903  (Laws  of  1903.  Chapter 
147).  the  enactment  of  which  was  duly  approved  by  the  people,  it  was 
provided  that  the  State  should  issue  its  bonds  in  an  amount  not  exceeding 
$101,000,000  for  the  purpose  of  canal   improvement. 

"In  order  to  provide  a  proper  sinking  fund  the  Act  imposed  for  each  year 
until  all  the  bonds  should  be  due  an  annual  tax  of  12-100  of  a  mill  upon 
each  dollar  of  valuation  of  the  real  and  personal  property  In  the  State 
subject  to  taxation  for  each  $1,000,000  or  part  thereof  in  par  value  of  .said 
bonds  issued  and  outstanding  In  any  of  said  years.  The  bonds  issued 
under  this  Act  were  payable  in  eighteen  years,  as  provided  by  Section  4 
of  Article  VII  of  the  Constitution  as  it  existed  prior  to  the  amendment 
of  1905.     The  bonds  so  Issued  amount  to  $2,000,000. 

"In  1905  the  people  adopted  an  amendment  to  the  Constitution  which 
authorized  the  Legislature  to  make  the  term  of  the  bonds  theieafter  Issued 
lifty  years  and  directed  the  Legislature  to  Impose  and  provide  for  the 
collection  of  a  direct  annual  tax  for  the  payment  of  the  same  as  required 
by  the  Constitution.  Accordingly,  In  1906  the  Legislature  directed  that 
for  the  barge  canal  improvement  $99,000,000  of  bonds  payable  in  fifty 
years  should  be  Issued  in  lieu  of  those  authorized  but  not  yet  issued  under 
the  Act  of  1903.  And  the  Legislature  impo.sed  a  direct  annual  tax  of 
481-1,000  of  a  mill  upon  each  dollar  of  valuation  of  real  and  personal 
property  subject  to  taxation  for  the  purpose  of  providing  for  the  payment 
of  the  bonds,   interest  and  principal. 

"Under  this  '\ct  there  have  been  thus  far  issued  only  $11,000,000  of 
bonds,  but  the  sinking  fund  has  been  built  up  as  though  the  entire  $99,000,- 
000  of  bonds  had  been  issued.  That  is  to  say,  an  annual  direct  tax  sufficient 
to  provide  for  the  payment  of  the  entire  $99,000,000  has  been  imposed,  or 
the  equivalent  amount  has  been  appropriated  from  the  general  funds  as 
allowed  by  the  Constitution. 

"In  addition,  the  assessed  valuation  of  the  taxable  property  of  the  State 
has  increased  from  about  $8,000,000,000  to  about  $9,600,000,000,  so  that 
not  only  is  the  rate  excessive  so  far  as  concerns  the  requirements  of  the 
l)onds  actually  issued,  i)ut  It  Is  laid  upon  an  increased  valuation. 

"This  is  had  ttnanclering  and  results  in  a  setting  aside  of  amounts  in  the 
sinking  fund  which  are  not  needed  for  the  proper  protection  of  the  bonds 
and  will  provide  an  unnecessary  accumulation  which  must  be  held  by  the 
State  for  many  years  before  the  bonds  can  be  retired.  In  order  to  provide 
for  the  payment  of  $1 ,000,000  at  the  end  of  lifty  years,  with  annual  interest 
at  3%,  less  than  $40,000  Is  annually  required. 

"The  bonds  Issued  under  the  .'ict  of  1906  are  as  follows:  In  1906,  $1,000,- 
000:  in  1907,  $5,000,000;  in  1908,  $5,000,000.  Provision  has  thus  far 
been  made  for  a  further  issue  of  $10,000,000  of  bonds  this  year.  The 
sinking  fund  payments  annually  needed  up  to  this  time  in  order  to  make 
adequate  provision  for  these  bonds  would  be  little  over  $1,500,000.  In- 
stead of  this  we  have  had  to  provide  for  this  purpose,  upon  the  present 
basis,  about  $12,400,000.  And  unless  the  tax  rate  is  changed,  we  must 
provide  this  year  for  a  further  addition  to  the  canal  debt  sinking  fund  about 
$4,500,000  either  by  direct  tax  or  by  equivalent  appropriation  for  our 
general  funds. 

"Such  an  excess  of  accumulation,  which  must  be  held  for  a  long  period 
before  It  can  be  applied  to  the  payment  of  the  bonds,  cannot  be  justilled. 
It  is  a  serlius  danger  rather  than  a  proper  security.  The  present  rate  of 
progress  up  in  the  canal  work  is  gratifying  and  indicates  that  within  a  few 
years  the  remaining  bonds  will  be  required,  but  the  tax  should  be  adjusted 
so  that  it  may  be  entirely  sufficient  and  at  the  same  time  be  tixed  with 
due  regard  for  the  requirements  as  they  actually  exist. 

"It  Is  not  proposed  to  disturb  the  present  sinking  fund,  but  it  would 
seem  advlsible  to  lix  for  the  future  a  proper  rate  of  tax,  following  the 
precedent  of  the  Act  of  1903,  for  each  $1,000,000  or  part  thereof  in  par 
value  of  bonds  that  may  be  Issued  and  outstanding. 

"There  can  be  no  question  as  to  the  authority  of  the  Legislature  to  fix 
this  tax.  It  may  act  under  the  same  constitutional  authority  under  which 
it  acted  in  1906,  and  Its  power  and  duty  under  the  constitutional  amend- 
ment In  1905  Is  to  provide  for  annual  direct  tax  sufficient  to  pay  the  Interest 
on  the  dent  as  it  falls  due  and  the  principal  of  the  debt  'within  fifty  years 
from  the  time  of  the  contracting  thereof."  The  security  of  investors  will 
thus  lie  amply  protected  by  the  accumulation  of  a  sinking  fund  entirely 
adequate  to  provide  tor  all  bonds  Issued,  while  the  risks  and  improprieties 
involved  In  creating  a  sinking  fund  so  gro.ssly  exce.ssive  will  be  avoided. 
This  m-itter  should  be  put  upon  a  sound  basis,  and  I  respectfully  submit 
theTsubjectlfor  your  consideration." 


Ape.  17  1909.J 
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Omaha,  Neb. — Eledion  to  Vote  Bonds  for  the  Purdiase  of  the 
Water  Works. — An  election  will  be  held  in  this  city  on  May  4 
to  vote  on  the  question  of  issuing  $6, 500, 000  4%  30-year 
coupon  bonds  for  the  purchase  of  the  plant  of  the  Omaha 
Water  Co.  As  already  stated,  this  plant  was  appraised  in 
1906  and  on  July  7  of  that  year  the  valuation  was  fixed  at 
$6,'26'5,295  49.  The  appraiser  repre.senting  the  city  refused 
to  concur  in  the  report  and  numerous  attempts  have  since 
been  made  to  secure  the  plant  at  a  lower  price.  The  higher 
courts,  however,  have  all  decided  in  favor  of  the  company 
on  the  price  to  be  paid.  The  case  is  at  the  present  time  pend- 
ing in  the  United  States  Supreme  Court.  See  editorial  in 
the  "Chronicle"  of  July  18  1908,  page  132. 

Pennsylvania. —  Legislature  Adjourns. —  Highway  Bill 
Passed. — The  Legislature  of  this  State  adjourned  on  April  15. 
The  bill  providing  for  a  State  highway  from  Pliiladelphia  to 
Pittsburgh  was  passed  just  prior  to  adjournment. 

Texas. — Legislature  Adjourns — -Another  Special  Session. — 
The  Legislature  of  this  State,  which  convened  in  special  ses- 
sion on  March  13  (V.  88,  p.  777)  adjourned  shortly  before 
noon  on  April  1 1 .  On  the  same  ciay  the  Governor  issued  a 
proclamation  again  convening  the  Legislature  in  special  ses- 
sion, this  time  at  10  a.  m.  April  12.  The  Governor  again 
urges  the  passage  of  the  bank  guaranty  bill  recommended  in 
his  previous  messages. 

Rond  Proposals  and  Negotiations  this  wede 
have  hBesx  as  follows : 

Alfred,  Allegany  County,  N.  Y. — Bond  Offering. — -Pro- 
posals will  be  received  until  7p.m.  April  19  by  F.  A.  Crumb, 
Village  Clerk,  for  $28,000  coupon  (with  privilege  of  regis- 
tration) water  refunding  bonds  at  not  exceeding  5%  interest. 
Authority  Chapter  414  of  Laws  of  1897.  Denomination 
$500.  Date  July  1  1909.  Interest  semi-annually  at  the 
University  Bank  in  Alfred  in  New  York  exchange.  Maturity 
July  1  1914.  Certified  check  on  a  bank  or  trust  company  for 
5%  of  bid,  payable  to  the  "Village  of  Alfred,"  is  required. 

ance,  Stark  County,  Ohio. — Bond  Offering. — Proposals 

will  be  received  until  12  m.  April  19  by  Chas.  O.  Silver,  City 

Auditor,  for  the  following  coupon  bonds: 

$24.000i4>'J  water-works  bonds.     Denomination  $500.     Maturity  512,000 

on  May  1   in  eacli  of  tbe  years  1921   and   1923. 

21,500  5"o  street-improvement  assessment   Ijonds.     Denomination  $500. 

Maturity  S4,300  yearly  on  May  1  from  1910  to  1914  Inclusive. 

2,500  4H%  sanitary  sewer  (city's  portion)  bonds.     Denomination  $500. 

Maturity  May  1   1915. 
2,000  5%  sanitary  sewer  (assessment)  bonds.     Maturity  one-tliird  yearly 

on  May  1  from  1910  to  1912  inclusive. 
15,500  4%  paving   and    intersection   bonds.     Denomination    $500.     Ma- 
turity May  1  1926. 

The  above  bonds  are  dated  May  1  1909.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer.  Purchaser  to 
furnish  blank  bonds  at  his  own  expense.  Bids  to  be  made 
on  blank  forms  furni-shed  by  the  City  Auditor  and  accom- 
panied by  a  certified  check  for  5%  of  bonds  bid  for,  payable 
to   the  City  Treasurer.     Successful  bidder  to   pay  accrued 

Bonds  Re- Awarded. —On  April  5  the  $9,500  43^%  20-year 
bridge  bonds  awarded  on  March  25  to  the  First  National 
Bank  of  Cleveland  (V.  88,  p.  838),  were  re-awarded  to 
Seasongood  &  Mayer  of  Cincinnati  at  108.45.  Papers  state 
that,  owing  to  an  irregularity  in  the  higher  bid,  the  same 
could  not  be  accepted. 

Bond  Election. — An  election  will  be  held  May  24  to  vote 
on  propositions  to  issue  bonds  for  the  following  purposes:  a 
new  city  hall;  to  pay  the  city's  portion  of  the  cost  of  re- 
paving  Main  Street;  for  a  subway  at  the  North  Arch  Avenue 
crossing  of  the  P.  F.  W.  &  C.  line;  for  a  subway  at  the 
Fourth  Street  crossing  of  the  C.  &  P.  road,  and  for  an  over- 
head bridge  at  the  Lincoln  Avenue  crossing  of  the  P.  F.  W.  & 
C.  RR.  It  is  estimated  that  it  will  cost  the  city  about 
$98,000  to  make  the  proposed  improvements. 

Asbury  Park,  Monmouth  County,  N.  J. — Bond  Sale. — On 
April  3  R.  M.  Grant  &  Co.  of  New  York  City  purchased 
$35,000  sewer  and  $15,000  fire  i}4%  bonds,  due  1944,  at 
102.75.     Denomination  $1,000. 

Atlantic   City,   N.    J.— Bond  Sale.— The   $250,000   41^% 

gold  coupon  public-park  bonds  described  in  V.  88,  p.  838, 

attracted  the  following  list  of  bids  on  April  10: 

T.  W.  Steptiens  &  Co 107.83  |  Kountze   Bros 105.56 

Blodget,  Merritt  &  Co 107. 41 1  R.  M.  Grant  &  Co 104.09 

A.  B.  Leacli  &  Co 106.14  |  Parson,  Son  &  Co 102.63 

The  above  bidders  are  all  of  New  York  City.  Maturity 
July  1  1943. 

Attleboro,  Mass. — Temporary  Loan. — This  town,  it  is 
stated,  has  borrowed  $20,000  from  Estabrook  &  Co.  of 
Boston  at  3%  discount  and  a  premium  of  50  cents.  Loan 
runs  for  six  months. 

Augusta,  Kans. — Bond  Sale. — During  the  month  of  Janu- 
ary the  $29,000  bonds  (the  unsold  portion  of  the  issue  of 
$30,000  5%  coupon  water-works  bonds  mentioned  in  V.  88, 
p.  320)  were  disposed  of  as  follows:  $1,000  to  J.  J.Maumon 
of  Augusta  at  par  and  $28,000  to  Ulen,  Sutherlin  &  Co.  of 
Kansas  Citv  for  $28, .300  (101.071)  and  accrued  interest. 
Bonds  are  dated  Sept.  21   1908. 

Baker  City,  Baker  County,  Ore. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  April  19  by  James  H. 
Nichols,  City  Auditor  and  Clerk,  for  $52,585  5%  coupon 
water-system-improvement  bonds.  Authority  vote  of  480 
to  118  at  election  held  Nov.  2  1908.     Denomination  not  less 


than  $100.  Date  April  19  1909.  Interest  semi-annually 
at  the  City  Treasurer's  office.  Maturity  April  19  1929. 
Bonds  are  tax-e.xempt.  Certified  check  for  $2,500,  payable 
to  the  City  Auditor  and  Clerk,  is  required. 

Baltimore,  Md. — City  Stock  Offering. — Local  papers  state 
that  this  city  will  offer  for  sale  on  May  1  (bids  to  be  opened 
May  15)  the  following  issues  of  4}4%  stock:  $500,000  annex 
loan,  $,5()(),00()  school  loan,  $500,000  engine-house  loan  and 
$250,000  conduit  loan.     Interest  payable  .lune  1  and  Dec.  1. 

Bartlett,  Williamson  County,  Texas. — Bond  Sale. — The 
$4,000  410%  l()-40-year  (optional)  school-house  bonds  men- 
tioned in  V.  88,  p.  699,  were  awarded  to  the  State  Perma- 
nent School  Fund  at  par  and  accrued  interest. 

Bartlesville  School  District  (P.  O.  Bartlesville),  Okla. — 

Bond  Sale. — This  district  has  sold  three  i.ssues  of  5%  20-year 
bonds  aggregating  $42,000.  Date  1909.  Interest  Jan.  and 
July. 

Bartow,  Polk  County,  Fla. — Bond  Election. — An  election 
will  be  held  April  20  to  vote  on  the  question  of  issuing 
$50,000  sewer  bonds. 

Baxley,  Ga. — Bond  Offering. — -Proposals  will  be  received 
until  10  a.  m.  April  20  by  J.  E.  Overstreet,  Mayor,  for  $6,000 
6%  bonds,  to  extend  the  water  works  and  improve  the  schools. 
Authority,  vote  of  56  to  0  at  election  held  March  13.  De- 
nomination $500.  Interest  semi-annual.  Maturity  thirty 
years. 

Beverly,  Mass. — Bond  Sale. — ^R.  L.  Day  &  Co.  of 
Boston  were  awarded  on  April  14  an  issue  of 
$20,000  coupon  3}4%  school  bonds  at  100.567.  Denomi- 
nation $1,000.  Date  May  1  1909.  Interest  semi-annually 
at  the  City  Trust  Company,  Boston.  Maturity  $2 ,000  yearly 
on  May  1  from  1910  to  1919  inclu.sive. 

The  following  bids   were  received: 


R.   L.   Day   &  Co 100.567 

Estabrooli   &  Co 100.525 

Adams   &  Co 100.511 

Biodgett,  Men-ltt  &  Co 100.41 

The  above  bidders  are  all 
Birmingham ,    Ala . — Bonds 


E.   H.    Rollins   &  .Sons 100.283 

Graliam,  Moore   &  Co 100.267 

Blaise  Bros.  &  Co 100.26 

N.  W.  Harris  &  Co 100.078 

of   Boston. 

Awarded    in    Part. — Of    the 


$350,000  5%  30-year  school  bonds  described  in  V.  88,  p.  699, 

$150,000  deliverable  July  1   1909,  were  sold  on  April  8  to 

Otto  Marx   &  Co.  of  Birmingham  at   104.008  and  accrued 

interest.     Other  bids  received  were: 

Spitzer  &  Co.,  Toledo al03. 281  [  Provident  Savings  Banlv   <S:f;>103.27 

Davies  &  Bertram  Co.,  Cia_;jl02.80    |      Trust  Co.,  Cincinnati-. _  ^  fil02.73 

I  I  C103.10 

a  For  5350,000  bonds;  various  deliveries,  b  For  $150,000  bonds,  c  For 
$350,000  bonds  deliverable  July  1  1909. 

Bids  were  also  received  from  Steiner  Bros.,  the  First 
National  Bank  and  the  Peoples'  Bank  &  Trust  Co.,  all  of 
Birmingham. 

Boston,  Mass. — Temporary  Loan. — This  city  has  nego- 
tiated a  loan  of  $800,000  until  Nov.  1  1909  at  2 3^%.  Loan 
is  dated  March  31  1909. 

Briarcliff  Manor,  Westchester  Coimty,  N.  Y. — Bond  Sale. 

—On    April    14    the    $34,000    5-21 -year    (serial)    registered 

water-works  bonds  described  in  V.  88,  p.  838,  were  awarded 

to  the  Rudolph  Kleybolte  Co.  Inc.  of    New  York  City,    at 

100.10  for  4.10s.     Following  are  the  bids: 

Rudolph  Kleybolte  Co.,  Inc.,  New  York  (for  4.10s) 100.10 

Adams  &.  Co.,  New  York  (for  4.15s) 100.119 

Edmund  Seymour  &  Co.,  New  York  (for  4.15s) 100.067 

Farson,  Son  &  Co.,  New  York  (for  4.20s) 100.10 

First  National  Bank,  Cleveland  (for  4.25s) 100.011 

Megargle  &  Co.,  New  York  (for  4.25s) 100.00 

Buchanan  County  (P.  O.  Joseph),  Mo. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  April  20  by  George  M. 
Allison,  County  Treasurer,  for  $100,000  4%  registered  jail 
bonds  (voted  on  Jan.  26.  V.  88,  p.  579).  Authority 
Article  3,  Chapter  83,  Revised  Statutes.  Denomination 
$500.  Date  May  1  1909.  Interest  semi-annually  at  the 
office  of  the  County  Treasurer.  Maturity  May  1  1919. 
Bonds  are  exempt  from  taxation.  Certified  check  for  2% 
of  bid,  payable  to  the  County  Treasurer,  is  required.  De- 
livery of  bonds  May  1  1909. 

Bullitt  County  (P.  0.  Shepherds ville),  Ky. — Bond  Sale. — 
The  $25,000  coupon  road  bonds  offered  on  Feb.  27  and  de- 
scribed in  V.  88,  p.  321,  have  been  bought  by  Ssasongood 
&  Mayer  of  Cincinnati  at  par  and  accrued  interest  for  43^<s. 
Purchasers  to  furnish  blank  bonds.  The  following  bids  were 
received  for  5%  bonds: 
Wm.  R.  Compton  Bond  &  |  Union  Savings  Bank  &  Tr. 

Mortgage  Co.,  St.  Louis. $25, 863  001      Co.,  Cincinnati o$25,800  00 

John  Nuveen  &  Co.,  Chl__a25,826  00|  E.  H.  Rollins  &  Sons,  Chi_a25,775  00 
McCoy  &  Co.,  Chlcago__-  25,812  50|N.  W.  Halsey  &  Co.,  Chi-a25,692  50 
I  First  Nat.  Bank,  Clave,-.   25,325  00 

a  And  blank  bonds. 

Maturity  $5,000  on  April  1  in  each  of  the  years  1911,  1916, 
1922,  1926  and  1930,  subject  to  call  at  any  intere.st-paying 
period  after  ten  years  from  their  date. 

Burlington  Independent  School  District  (P.O.  Burlington) , 
Des  Moines  County,  Iowa. — Bond  Sale. — On  April  10  the 
$9,100  5-10-year  (serial)  and  the  $41,000  10-year  4%  school 
bonds  described  in  V.  88,  p.  895,  were  awarded  to  Geo.  M. 
Bechtel  &  Co.  of  Davenport  at  100.499  and  accrued  intere-st. 
Following  are  the  bids: 

Cadiz,  Harrison  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until   12  m.  to-day   (April  17)  by  W.   H. 
Lucas,  Village  Clerk,  for  the  following  43/^%  coupon  bonds: 
$9,600  street-Improvement   assessment  bonds.     Authority   Section    95   of 
Municipal  Code.     Denomination  $400.     Date  April  1   1909.     Ma- 
turity $400  on  Sept.  1  1911:    $400  yearly  on  March  1  from  1911  to 
1919  inclusive,  and  $800  yearly  on  Sept.   1  fror"  1912  to  1918  In- 
clusive. 
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3,500  funding  bonds.  Authority  Section  2701  of  the  Revised  Statute 
of  Ohio.  Denomination  $.500.  Date  April  1  11)09.  Maturity  S500 
yearly  on  April  1  from  1912  to  1918  inclu.sive. 

8,500  street-improvement  (village's  portion)  l)onds.  Authority  Section 
2835  of  the  Revised  Statutes  of  Ohio.  Denomination  S500.  Date 
May  ]  1909.  Maturity  $500  each  six  months  from  Alarch  1  1913 
to  March  1   1921   inclusive. 

Interest  semi-annually  on  any  national  bank  in  Cadiz. 
Bonds  are  exempt  from  taxation.  Certified  check  for  5% 
of  bonds  bid  for,  payable  to  the  Village  Treasurer,  is  re- 
quired.    Purchaser  to  pay  accrued  interest. 

Calexico,  Imperial  County,  Cal. — Bond  Offering. — Reports 
state  that  propo.sals  were  asked  for  until  yesterday  (April  16) 
for  an  issue  of  $20,000  municipal-improvement  bonds. 

Charleston  School  District  (P.  0.  Charleston),  Kanawha 
County,  W.  Va. — Boiid  Offering. — Proposals  will  be  received 
until  8  p.  m.  April  22  by  W.  O.  Daum,  Secretary  Board  of 
Education,  for  ,^80,000  4i/^%  coupon  school-building  bonds. 
Authority  Chapter  27  of  Acts  of  1908.  Denomination 
.$1,000.  Date  May  1  1909.  Interest  annually  at  the  Chase 
National  Bank  of  New  York  City.  Maturitv  1942,  subject 
to  call  after  19.34.     Certified  check  for  .$1,000  is  required. 

Cheyenne,  Wyo.— -Bond  Sale.— On  April  6  the  $250,000 
5%  water-works-extension  bonds  described  in  V.  88,  p.  895, 
were  awarded  to  E.  H.  Rollins  &  Sons  of  Denver  at  105.13. 
Maturity  "at  least  one-twentieth"  yearly  from  eleven  to 
thirty  years  inclusive.     The  bids  received  were  as  follows: 

E.H.RoUins  &  Sons,  Den  5262,825  00  [Mason,  Lewis  &  Co.,  Chi.  $256,850  00 


Seasongood& Mayer,  Cin_  260,650  00 
Farwell  Trust  Co.,  Chl_.  260,050  00 
Trowbridge&NiverCo.,Chi  258,808  00 
N.  W.  Halsey  &  Co.,  Chi  257,67.')  00 


Parson,  Son  &  Co.,  Chi..  256,3;i3  00 

Weil.  Roth  &Co.,Cin.._  256.250  00 

McCov  &  Co.,  Chicago..  255,700  00 

J.  H.  Cau.sev  &  Co.,  Den.  255,056  25 


Chino  High  School  District,  San  Bernardino  County,  Cal. 

— Bids. — Following  is  a  list  of  the  bids  received  on  March  15 

for  the  $40,000  5%  1-20-year  (serial)  gold  high-school  bonds 

described  in  V.  88.  p.  779: 

Barroll  &  Co.,  Los  Angeles.. $42, 232 
G.  G.  Blymyer  &  Co..  San  Fr.  42,200 
Los  Angeles  Trust  Co.,  Los  A.   42,000 


D.  E.  Bradley,  Los  Angeles. -   41,825 


State  of  California $42,875 

E.  H.  Rollins  &  Sons,  San  Fr.  42,708 
Wm.  R.  Staats  &  Co.,  Los  An  42.460 
J.  H.  Adams  &  Co.,  Los  A...  42.405 
N.  W.  Halsey  &  Co.,  San  Fr.  42,4001 

All  bidders  offered  accrued  interest  in  addition  to  their 
bids.  The  above  proposals  have  been  taken  under  advise- 
ment. 

Clearwater,  Hillsboro  Covmty,  Fla. — Bond  Sale. — The 
$40,000  5%  30-3'ear  water  and  sewer  bonds,  proposals  for 
which  were  asked  until  March  31  (V.  88,  p.  839),  have  been 
disposed  of  at  par  and  accrued  interest  to  local  investors. 

Clermont  County  (P,  O.  Batavia),  Ohio. — Bond  Sale. — 
The  $8,500  4%  1-17-year  (serial)  coupon  "Toll  Pike  Pur- 
chase" bonds  described  in  V.  88,  p.  958,  were  sold  on  April  12 
to  S.  Kuhn  &  Sons  of  Cincinnati  at  101.30— a  basis  of  about 
3.828%.     Following  are  the  bidders: 

S.  Kuhn  &  Sons.  Cincin...$8,610  50 
Davies  &  Bertram  Co.,  Cin.  8,591  00 


Otis  &  Hough,  Cleveland.-  8,577  00 
Barto,  Scott  &  Co.,  Colum.  8,571  00 
A.  Kleybolte  &  Co.,  Cin...  8,570  00 
Union  Sav.Bl{.&Tr.Co.,Cln  8,568  00 
T.  H.  Saunders,  Cleveland.  8,567  00 
Milford  Nat.  Banli,  Mllford  8,561  20 
Seasongood  &  Mayer,  Cin.   8,560  25 


R.Kleybolte&Co.,Inc.,  Cin$8,549  00 
West. -German  Bank,  Cin..  8,545  00 
Field,  Longstveth  &  Co., Cin  8,543  00 
Breed  &  Harrison,  Cincin..  8.533  15 
Weil.  Roth  &  Co..  Cincin..  8,532  00 
W.  R.  Todd  &  Co.,  Cincin.  8,523  00 
Farson,  Son  &  Co.,  Chicago  8,510  00 
Dayton    Savings    &    Trust 

Co.,   Dayton 8,510  00 


Connecticut. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  April  30  by  Freeman  F.  Patten,  State  Treasurer, 
at  Hartford,  for  $1,000,000  3i^%. State  bonds.  These  bonds 
will  be  issued  in  coupon  form  or  they  will  be  registered  at 
the  option  of  the  purchaser.  Date  April  1  1909.  Interest 
semi-annually  at  the  Treasury  Department  in  Hartford. 
Maturity  April  1  1934,  subject  to  call  after  April  1  1924. 
Certified  check  for  2%  of  bonds  bid  for,  payable  to  the 
Treasurer,  is  required. 

The  official  notice  of  this  bond  offering  will  he  found  among 
the  advertisements  elsewhere  in  this  Department. 

Darke  County  (P.  0.  Greenville),  Ohio. — Bond  Sale. — An 
issue  of  $10,000  5%  bridge-building  bonds  was  di.spo.sed  of 
on  March  26  to  the  Greenville  National  Bank,  the  Second 
National  Bank  and  the  Farmers'  National  Bank,  all  of  Green- 
ville, at  103.632.  Denomination  $500.  Date  March  26 
1909.  Interest  annual.  Maturity  part  yearly  from  1909 
to   1913  inclusive. 

Douglas  County  School  District  No.  19,  Ore. — Bond  Sale. 
—An  issue  of  $10,000  5%  10-20-year  (optional)  school- 
building  bonds  was  disposed  of  on  March  30  to  E.  H.  Rollins 
&  Sons  of  Denver  at  102.15 — a  basis  of  about  4.728%  to  the 
optional  date  and  about  4.832%  to  full  maturity.  Denomi- 
nation $500.     Date  April  1  1909.     Interest  Jan.  and  July. 

Durham  County  (P.  O.  Durham),  No.  Car. — Bond  Offer- 
ing.— Proposals  will  be  received  until  2  p.  m.  April  19  by 
J.  W.  Allen,  Chairman  Board  of  County  Commissioners, 
for  the  $150,000  4:}^%  coupon  funding  bonds  mentioned  in 
V.  88,  p.  779.  Denominations  $500  or  $1,000.  Date 
May  1  1909.  Interest  Jan.  1  and  July  1  at  some  bank  in 
New  York  City.  Maturity  May  1  1921.  Certified  check 
for  $1,000,  payable  to  Durham  County,  is  required.  Pur- 
chaser to  furnish  blank  bonds  at  his  own  expense. 

Florence,  Lauderdale  County,  Ala. — Bond  Sale. — Accord- 
ing to  reports,  the  $15,000  5%  20-year  coupon  funding  bonds 
offered  without  success  on  March  1  (V.  88,  p.  839)  were  sold 
on  April  5  to  Weakley  &  Weeden.  The  city,  it  is  further 
stated,  has  agreed  to  allow  the  purchasers  $500  commission 
and  $175  for  printing. 


Florence,  So.  Caio.— Bond  Election. — Charle.ston  papers 
state  that  the  citizens  of  this  place  will  vote  May  6  on  the 
question  of  i.ssuing  $65,000  sewerage  bonds  and  $15,000 
water-main-extension  bonds. 

Franklin  County  (P.  O.  Union),  Mo. — Bond  Election. — An 
election  will  be  licld  April  20  to  vote  on  the  question  of 
issuing  $75,000  4  3/^%  court-house  and  jail  bonds.  Maturity 
$25,000  yearly  for  three,  four  and  five  years. 

Franklin  County  (P.  O.  Pasco),  Wash. — Bond  Sale. — An 
issue  of  $4(),()(J0  5%  1-20-ycar  (optional)  school  district 
building  bonds  was  awarded  on  April  3  to  the  State  of 
Washington  at  par.  Denon  ination  $1,000.  Date  July  1 
1909.     Interest  annual. 

Freeport,  Nassau  County,  N.  Y. — Bond  Offering. — Pro- 
po.sals will  be  received  until  5p.m.  April  23  by  Sylvester  P. 
Shea,  Village  Clerk,  for  the  following  bonds  at  not  exceeding 
5%  interest  (V.  88,  p.  780): 

$15,000  llght-system-cxtension  "Series  B"  bonds.     Maturity  $1,000  yearly 
on  July  1  from  1914  to  1928  inclusive. 
10,000  water-system-extension  "Series  C"  bonds.     Maturity  $1,000  yearly 
on  July  1  from  1914  to  1923  inclusive. 

Denomination  $1,000.  Date  July  1  1909.  Interest  semi- 
annually at  the  Freeport  Bank  in  Freeport.  Certified  check 
for  5%  of  bonds  bid  for,  payable  to  Wallace  R.  Post,  Village 
Treasurer,  is  required.  Delivery  of  bonds  July  1  1909. 
Purchaser  to  pay  accrued  interest. 

Geneva,  N,  Y.—Bo7id  Sale.— On  April  8  $30,000  4%  1-20- 
year  (serial)  street-improvement  (city's  portion)  bonds  were 
awarded  to  the  Geneva  National  Bank  at  100.70  and  inter- 
est.    Following  are  the  bids: 

Geneva  Xat.  Bank.  Gen'va$30.210  00 1 Seneca  Falls  Sav  Bank.. $30. 105  00 
A.  B.  Leach  &  Co.,  N.  Y.  30,153  00|  Farson,  Son  &  Co.,  N.  Y.  29.736  00 
Ithaca  Savings  Bank.  Ith.   30,118  50| 

Denomination  $500.  Date  April  1  1909.  Interest  semi- 
annually at  the  National  Bank  of  Commerce  in  New  York 
City. 

Girard  School  District  (P.  0.  Girard),  Trumbull  County, 

Ohio.— Bond    Sale— On    April    5    the    $2,000    5%    29-year 

coupon    school-building-repair    bonds    described    in    V.    88, 

p.   839,   were  purchased  by   the  Security  Savings  Bank   & 

Trust  Co.  of  Toledo  at  112.60  and  accrued  interest — a  ba.sis 

of  about  4.242%.     The  bids  received  were  as  follows: 

Security  Savings  Bank  &  Trust             |  .Seasongood  &  Mayer,  Cinclnn.$2,226 
Co.,    Toledo $2,252|Otis  &  Hough,  Cleveland 2,185 

Graham  County  (P.  O.  mil  City),  K&nsas.— Bond  Sale. — 
On  April  7  this  county  sold  $50,000  4^%  30-year  funding 
bonds  to  R.  W.  Morrison  &  Co.  of  Kansas  City  at  par  and 
blank  bonds. 

Granville  County  (P.  0.  Oxford),  No.  Caro. — Bond  Offer- 
ing.— Proposals  will  be  received  up  to  and  including  April  20 
by  R.  W.  Lassiter,  Chairman,  for  $100,000  coupon  bonds. 
Bids  are  requested  for  bonds  bearing  interest  at  4)^%  and 
at  5%  and  in  denominations  of  not  less  than  $500  nor  more 
than  $1,000.  Interest  semi-annual.  Maturity  thirtj'' years. 
Certified  check  for  $1,000,  payable  to  the  County  Treasurer, 
is  required.  Bonded  debt  at  present,  $20,000.  No  floating 
debt.     Assessed  valuation  $6,625,137. 

Green  Bay,  Wis. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10  a.  in.  April  21  for  $125,000  41^^%  coupon 
high-school-building  bonds.  Authority  Section  92.5-133  and 
Section  943,  Wisconsin  Statutes  for  1898,  as  amended.  De- 
nomination $1,000.  Date  April  1  1909.  Interest  semi- 
annually at  such  bank  as  Finance  Committee  shall  designate. 
Maturity  on  April  1  as  follows:  $2,000  in  each  of  the  years 
1913  and  1914,  $1,000  vearlv  from  1915  to  1917  inclusive, 
$6,000  in  1918,  $4,000  in  1919,  $5,000  vearly  from  1920  to 
1922  inclusive,  $10,000  yearlv  from  1923  to  1925  inclusive, 
$12,000  in  1926,  $13,000  in  each  of  the  years  1927  and  1928 
and  $25,000  in  1929.  Certified  check  for  $800  on  some  Wis- 
consin national  bank  is  required.  Purchaser  to  furnish 
blank  bonds  free  of  charge.  The  opinion  of  Shope,  Zane, 
Busby  &  Weber  approving  said  bonds  will  be  furnished  free 
of  charge  to  the  purchaser.  Official  circular  states  that 
there  has  never  been  default  in  the  payment  of  anv  obliga- 
tion.    W.  L.  Kerr  is  City  Clerk. 

Greenville,  Darke  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  in.  April  20  by  C.  R.  Jobes, 
City  Auditor,  for  $5,093  66  4%  coupon  Central  Avenue 
improvement  assessment  bonds.  Denomination  $500,  except 
one  bond  for  $593  66.  Date  March  1  1909.  Interest  payable 
at  the  office  of  the  City  Treasurer.  Certified  check  for  10% 
of  bid,  payable  to  the  City  Treasurer,  is  required. 

Guadalupe  County  (P.  0.  Seguin),  Texas. — Bonds  Regis- 
tered and  Sold.— An  issue  of  $30,000  4i^%  5-40-year  (op- 
tional) road  and  bridge  bonds,  registered  on  April  1  by  the 
State  Comptroller,  was  recently  awarded  to  the  State  Per- 
manent School  Fund  on  a  4%  basis. 

Hamilton  School  District  (P.  0.  Hamilton),  Ohio. — Bond 

Sale. — Weil,  Roth  &  Co.  of  Cincinnati  were  the  succes.sful 
bidders  on  April  8  for  the  $28,000  4%  coupon  school-im- 
provement bonds  described  in  V.  88,  p.  780.  The  price  paid 
was  103.405.     The  bids  were  as  follows: 


Well,  Roth  &  Co..  Cln $28,953  40 

S.  Kuhn  &  Sons.  Cin 28.910  00 

Atlas  Nat.  Bank.  Cln 28,875  00 

Central  Tr.&S.D. Co.,  Cln.  28.868  00 
Union  S.B.&Tr. Co.,  Cln..  28,860  00 
Hamilton  Clear. -H.  Asso.  28,852  00 
Seasongood  &  Mayer,  Cln.  28,814  00 
R.Kleybolte&Co.  IncCin  28,756  00 


Field,  Longstreth&Co..Cin$28,741  00 
Otis  &  Hough,  Cleveland.  28,737  50 
Cleveland  Trust  Co.,  Cle..  28,653  25 
Western  German  Bank, Cin  28,599  00 

McCoy  &  Co.,  Chicago 28,588  00 

A.  Kleybolte  &  Co.,  Cln..  28,560  00 
Fifth-Third     Nat.     Bank. 

Cincinnati 28.418  00 


Maturity  $5,000  on  Jan.   15  in  each  of  the  years  1928, 
1930,  1932  and  1934  and  $8,000  on  Jan.  15  1936. 
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Harriettstown  Union  Free  School  District  No.  1,  N.  Y. — 

Bondtiale. — On  April  S  the  .'535, ()()()  l-;).')-yeiir  (serial)  coupon 
or  registered  .school-building  and  improvement  bonds  de- 
scribed in  V.  88,  p.  896,  were  awarded  to  Geo.  M.  Halin  of 
New  York  City  at  101.18  and  accrued  interest  for  4i^s. 

Haskell  County  (P.  0.  Haskell),  Texas. — Bonds  Reqin- 
tered  and  Sold. — An  issue  of  $20,000  4%  10-10-ycar  (optional) 
jail  bonds,  registered  by  the  State  Comptroller  on  March  24, 
wa.s  recently  awarded  to  the  State  P(>rmanent  School  Fund 
at  par  and  accrued  interest. 

Hawthorne  School  District,  Los  Angeles  County,  Cal. — 
Bond  Sale. — An  issue  of  .17, .500  bonds  has  been  di.sposedof, 
it  is  stated,  to  J.  W.  Phelps  at  105.15. 

Henry  County  (P.  0.  Napoleon),  Ohio. — Bond  Sale. — On 
April  9  the  nine  issues  of  414%  coupon  road  bonds,  aggre- 
gating .'1117,500,  described  in"V.  88,  p.  890,  were  awarded, 
it  is  stated,  to  the  Tiffin  National  Bank  of  Tiffin  at  102.05. 

Highland  Park  School  District  (P.  0.  Highland  Park), 
Wayne  County,  Mich. — Bond  Offering. — Propo.sals  will  be 
received  until  8  p.  m.  April  22  by  Joseph  Marshall,  Secretary 
Board  of  Education,  for  S35,000  43^%  bonds.  Denomina- 
tion $1,000.  Authority  Act  No.  442,  Local  Acts  of  1907. 
Interest  .semi-annual.  Maturity  fifteen  years.  Certified 
check  for  $1,000,  payable  to  the  Board  of  Education,  is 
required.     Bonded  debt,  including  this  issue,  $53,000. 

Huntington  County  (P.  O.  Huntington),  Ind. — Bond  Sale. 
— On  March  20  the  Mrst  National  Bank  of  Huntington  pur- 
chased $7,805  4V2%  higii way-improvement  bonds  at  par. 
Date  Dec!  12  1908.  Interest  May  and  November.  Ma- 
turity one  bond  each  .six  months  for  ten  years,  beginning 
May  15  1910. 

Imperial,  Imperial  County,  Cal. — Bond  Election. — This 
place,  it  is  reported,  will  vote  on  April  27  for  or  against  a 
proposition  to  issue  $50,000  bonds  for  a  water-works  and 
water  system. 

Jefferson  Davis  County  (P.  O.  Prentiss),  Miss. — Bond 
Sale. — Reports  stale  that  $20,000  road-improvement  bonds 
were  recently  disposed  of. 

Kandiyohi  County  (P.  O.  Willmar),  Minn. — Bond  Sale.— 
The  $39,515  37  drainage  bonds  offered  on  March  25  and  de- 
scribed in  V.  88,  p.  780,  have  been  awarded  to  the  Union 
Investment  Co.  of  Minneapolis  for  $39,924  87  (101.036)  for 
4I/0S.  Maturity  part  on  Feb.  15  in  each  of  the  years  1916, 
1917  and  1918. 

Kansas  City,  Mo. — Correction. — The  election  held  in  this 
city  on  April  G  was  for  the  purpose  of  extending  the  city 
limits  and  not  for  the  issiiance  of  $4,500,000  bonds,  as  first 
reported.  The  vote  cast  for  the  extension  of  the  city  limits, 
according  to  reports,  was  2,584  "for"  to  1,039  "against." 

King's  Mountain,  N.  C. — Bond  Election. — It  is  stated 
that  a  school-building-bond  election  will  be  held  xA.pril  20. 

Kossuth  County  (P.  O.  Algona),  Iowa. — Bond  Sale. — 
Bonds  of  various  drainage  districts  of  this  county  aggregating 
$355,000  have  been  av.-arded  to  McCoy  &  Co.  of  Chicago  at 
104.50  and  accrued  interest. 

Kossuth  County  Drainage  District  No.  9,  Iowa. — Bond 
Sale. — This  district  has  sold  .$80,000  bonds  to  the  Brother- 
hood of  Modern  Yeomen  in  Des  Moines  at  105.25. 

»^  La   Crosse,    Wis.— Bond   Sale.— The    $85,000    sewer   and 

$75,000  park  4%  10-20-year  (optional)  coupon  bonds  offered 
on  March  30,  and  described  in  V.  88,  p.  840,  have  been 
awarded,  it  is  stated,  to  the  Harris  Trust  &  Savings  Bank  of 
Chicago . 

Lakewood,  Cuyahoga  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  May  10  by  B.  M. 
Cook,  Village  Clerk,  for  $1,470  5%  Davis  Court  improvement 
assessment  bonds.     Denomination  $294.     Date  day  of  sale. 

(Interest  semi-annually  at  the  Cleveland  Tru.st  Co.  of  Cleve- 
land. Maturity  .$294  yearly  on  Oct.  1  from  1910  to  1914 
inclusive.  Certified  check  for  5%  of  bid  is  required.  Pur- 
chaser to  pay  accrued  interest. 
Lansing,  Mich. — Bond  Offering. — Proposals  will  be  re- 
ceived until  7  p.  ra.  April  19  by  Myles  F.  Gray,  City  Clerk, 
for  $22,100  (city's  portion)  paving  bonds  at  not  exceeding 
5%  interest.  Date  June  1  1909.  Interest  annually  on 
Sept.  1  at  the  City  Treasurer's  office  in  Lansing.     Maturitv 

^$4,420  yearly  on  Sept.  1  from  1910  to  1914  inclusive.  Cer- 
tified check  for  $25  is  required. 

Lewis  and  Clark  County  (P.O.  Helena) ,  Mont. — Bond  Sale. 
— On  April  5  A.  B.  Leach  &  Co.  of  Chicago  bought  the 
$105,000  gold  funding  bonds  described  in  V.  88,  p.  897,  for 
$3,215  (103.061)  and  accrued  interest  for  43^%  10-20-year 
(optional)  bonds — a  ba.sis  of  about  4.124%  to  the  optional 
date  and  about  4.271%  to  full  maturity. 

Lexington  School  District  (P.  O.  Lexington),  Ky. — Bond 

Offering. — Proposals  will  be  received  until   12  m.   April  20 

by  the  Board  of  Education,  J.  O.  H.  Simrall,  Clerk,  for  $20,- 

000  4%  gold  coupon  s  hool  bonds.     These  securities  are  part 

of  the  issue  of  $75,000  bonds,  $55,000  of  which  were  sold  on 

Nov.    12   1908.     See  V.   87,   p.    1.374.     Authority,   vote  of 

L      1,495  to  470  at  an  election  held  Nov.  5  1907.     Denomina- 

K     tion   $1,000.     Date   June    1    1908.     Interest   semi-annually 

^B   at  t;,e  National  Bank  of  Commerce  in  New  York  City.     Ma- 

^ff    turity  June  1    1938.     Certified  check  for  $250,  payable  to 

the  Board  of  Education,  is  required.     Official  circular  states 

that  the  principal  and  interest  of  all  previous  issues  have 

always  been  promptly  paid. 


Liberty  Township,  Trumbull  County,  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  April  21  by 
John  A.  Howells,  Town.ship  Clerk  (P.  O.  Girard),  for  .$20,000 
5%  road-improvement  bonds,  "Series  2."  Denomination 
$500.  Date  March  1  1909.  Interest  semi-annual.  Ma- 
turity $3,000  yearly  on  Sept.  1  from  1924  to  1927  inclusive 
and  $4,000  on  Sept.  1  in  each  of  the  years  1928  and  1929. 
Certified  check  for  1%  of  bonds  bid  for,  payable  to  the  Town- 
ship Treasurer,  is  required.  Purchaser  t(j  pay  accrued  in- 
terest . 

Lincoln  County  (P.  0.  Stanford),  Ky. — Bonds  Not  Sold. — 
Reports  state  that  no  sale  was  made  of  the  three  is.sues  of 
4%  court-hou.se-construction  bonds,  aggregating  $35,000, 
offered  on  April  10  and  describetl  in  V.  88,  p.  897,  because 
the  highest  bid  received  was  only  $34,000. 

Logansport  School  City  (P.  O.  Logansport),  Cass  County, 
Ind. — Bo)td  Offeriitg. —  Proposals  will  be  received  until  2 
p.  m.  April  20  by  the  School  Trustees,  G.  A.  Raub,  Secre- 
tary, for  $40,000  4%  coupon  refunding  bonds.  Denomi- 
nation $1,000.  Date  May  1  1909.  Interest  semi-annually 
at  the  First  National  Bank  in  Logansport.  Maturity  May  1 
1929,  subject  to  call  after  M.-iy  1  1919.  Bonds  are  exempt 
from  taxation.  Certified  check  for  $1,000,  payable  to  the 
School  Trustees,  is  required. 

Luzerne  County  (P.  0.  Wilkes-Barre) ,  Fa.^Bond  Sale. — 
An  issue  01  $800, 00()  i'/g  bonds  was  disposed  of  about  April 
1  to  Baker,  Ayling  &  Co.  of  Philadelphia  at  101.20.  De- 
nomination $1,000.  Date  April  1  1909.  Interest  semi- 
annual.    Maturity  from  1910  to   1932. 

Lykens  Township,  Crawford  County,  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  receiveci  until  12  m.  April  20  by 
Frank  Hunsicker,  Township  Clerk  (P.  O.  Chatfield,  R.  F.  D. 
No.  2),  for  $12,000  43.^2%  road-improvement  bonds.  De- 
nomination $500.  Date  April  1  1909.  Interest  semi- 
annual. Maturity  $500  3'early  in  April  from  1914  to  1917 
inclusive,  $500  each  six  months  from  Oct.  1917  to  April  1924, 
$1,000  Oct.  1924,  $500  April  1925,  $1,000  Oct.  1925  and 
$500  April  1926.  Certified  check  (or  cash)  for  $100,  payable 
to  the  Township  Treasurer,  is  required.  Purchaser  to  pay 
accrued  interest. 

Mayfield,  Santa  Clara  County,  Cal. — Bonds  Voted. — ^The 
election  held  April  5  (V.  88,  p.  702)  resulted  in  a  vote  of  141 
to  54  in  favor  of  the  proposition  to  i.ssue  the  $37,000  5% 
sewer-system  bonds. 

Michigan  City  School  City  (P.  0.  Michigan  City),  La  Porte 
County,  Ind. — Bond  Offering. — Proposals  were  asked  for 
until  7  p.  m.  j^esterday  (April  16)  by  Fred.  G.  Krueger, 
Secretary  Board  of  School  Trustees,  for  $95,000  4%  boiids. 
Date  Aug.  1  1909.  Interest  payable  at  anj^  legal  depository 
of  Michigan  School  City.  Maturity  on  Aug.  1  as  follows: 
$6,000  in  1910,  .$6,500  in  1911,  $7,000  in  1912,  $7,500  in 
1913,  $8,000  in  1914,  $11,000  in  1915,  $12,000  in  19t6  and 
in  1917.  and  $12,500  in  1918  and  in  1919.  The  result  of  this 
offering  was  not  known  to  us  at  the  hour  of  going  to  press. 

Middleport,  Meigs  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  .April  26  by  F.  G.  Hunker, 
Village  Clerk,  for  .$4,500  4%  coupon  sewer-construction 
bonds.  Denomination  $100.  Date  May  1  1909.  Interest 
March  1  and  Sept.  1  at  the  Citizens'  National  Bank  of  Middle- 
port.  Maturity  $1,.500  on  Sept.  1  1924  and  $500  yearly  on 
Sept.  1  from  i925  to  1930  inclusive.  Certified  check  for 
10%  of  bonds  bid  for,  payable  to  the  Village  Treasurer,  is 
required.     Purchaser  to  pay  accrued  interest. 

Middletown,  Butler  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  April  29  by  John  Kunz, 
City  Auditor,  for  $30,000  4%  coupon  sewerage  and  drainage 
bonds.  Authority  Section  100,  Ohio  Municipal  Code.  De- 
nomination $500.  Date  March  1  1909.  Interest  semi- 
annual Iv  at  the  National  Park  Bank  in  New  York  City. 
Maturity  $1,000  yearly  on  March  1  from  1912  to  1941  inclus- 
ive. Bonds  are  exempt  from  taxation.  Certified  check  for 
$100  on  a  national  bank,  payable  to  the  City  Treasurer,  is 
required.     Purchaser  to  pay  accrued  interest. 

Milford,  Seward  County,  Neb. — Bonds  Voted. — Reports 
state  that  the  citizens  have  voted  to  bond  for  water  works. 

Milwaukee,  Wis. — Bonds  Voted. — It  is  stated  that  an  issue 
of  Sixteenth  Street  viaduct-repair  bonds  was  authorized  on 
April  6  by  a  vote  of  3,636  "for"  to  1,343  "against." 

Minnesota. — Bond  Sales  for  March. — The  following  4% 
bonds  were  purchased  by  the  State  Permanent  Trust  Funds 
during  the  month  of  March  at  par: 

Albert  Lea  Township,  Freeborn  County— So, 500  bonds  dated  Marcb  22  1908  and 

due  1928. 
Becker  County  District  No.  1— SH.OOO  bonds  dated  March  1  1909  and  due  1927. 
Becker  County  District  No.  14 — $4,000  bonds  dated  March  1  1909  and  due  1914. 
Beltrami  County  District  No.  91 — $800  bonds  dated  March  1  1909  and  due  1914. 
Beltrami  County  District  No.  116— $250  bonds  dated  March  1  1909  and  due  1929. 
Big  Stone  County  District  No.  60— $200  bonds  dated  March  1 1  1909  and  due  1914. 
Brookvllle  Township,  Richwood  County — $3,000  bonds  dated  March  22  1908  and 

due  1914. 
Chippewa  County  District  No.  85 — $1,200  bonds  dated  March  1  1909  and  due  1917. 
Chippewa  County  District  No.  86 — $1,200  bonds  dated  March  1  1909  and  due  1914, 
Dakota  County  District  No.  23 — $400  bonds  dated  March  1  1909  and  due  1914. 
Detroit,  Becker  County — $2,000  bonds  dated  March  11  1909  and  due  1914. 
Fleming  Township,  Aitken  County — $700  bonds  dated  March  11  1909  and  due  1914. 
Graceville,  Big  Stone  County — $3,500  bonds  dated  March  1  1909  and  due  1928. 
Great  Scott  Township,  St.  Louis  County — $10,000  bonds  dated  March  1  1909  and 

due  1918. 
Hammer  Township,  Yellow  Medicine  County— $2,500  bonds  dated  March  22  1908 

and  due  1914. 
Hubbard  County  District  No.  76— $1 ,000  bonds  dated  March  1  1909  and  due  1914. 
Kanabec  County  District  No.  48 — $1,000  bonds  dated  March  1  1909  and  due  1914. 
Kittson  County  District  No.  36 — $800  bonds  dated  March  1  1909  and  due  1921. 
Koochiching  County  District  No.  8— $4,000  bonds  dated  Marcb  11  1909.,  due  1914. 
Lac  Qui  Parle  County  District  No.  66— $1,000  bonds  dated  Marcn  1  1909,  due  1919 
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Mahnomen  County  District  No.  3 — $2,400  bonds  datod  March  1  1 !)();)  and  due  1914. 
Mahnomen  County  District  No.  4 — SI, 200  bonds  dated  March  11  1000  and  due  1H14. 
Marshall  County  District  No.  Kil — SHOO  bonds  dated  Marcli  1  lOO'J  and  due  1914. 
Marshall  County  District  No.  93 — .?1.00U  bonds  dated  March  1  1909  and  due    1918. 
Nicollet  County  District  No.  .57— Sl.fiOO  bonds  dated  March  1  1009  and  due  1910. 
North  Mankato,  Nicollet  County— $0,090  bonds  dated  March  1  1909  and  due  1914. 
Norman  County  Ditch  No.  29—51,230  bonds  dated  .March  1  1909  and  due  191.'). 
Norman  county  Ditch  No.  31— S3, 070  bonds  dated  March  1  1909  and  due  1915. 
Ott<?rt!.ii  County  DLstrlct  No.  9fi— SI  ,000    bonds  dated  March  1  1909  and  due  1914. 
Ottertail  County  District  No.  121— SOOO  bonds  dated  March  1  1909  and  due  1914. 
Ottcrtail  County  District  No.  24.5— S200  bonds  dated  March  1  1909  and  due  1914. 
Polk  County  Ditch  No.  4 — SIS.OOO  bonds  dated  March  11  1909  and  due  1913. 
Polk  County  Ditch  No.  G2— $3,200  bonds  dated  .March  11  1909  and  due  1913. 
Polk  County  Ditch  No.  67-82,200  bonds  dated  M.arch  11  1909  and  due  1913. 
Poik  County  Ditch  No.  68-83,000  bonds  dated  March  11  1909  and  due  1913. 
Polk  County  Ditch  No.  69-86,500  bonds  dated  .March  11  1909  and  due  1913. 
Polk  County  District  No.  277— S800  bonds  dated  March  1  1909  and  due  1914. 
Polk  County  District  No.  278— $600  bonds  dated  March  1  1909  and  due  1914. 
Red  Lake  County  District  No.  29— $600  bonds  dated  March  1  1909  and  due  1928. 
Ked  Lake  County  District  No.  37—81,200  bonds  dated  March  1  1909  and  due  1919. 
Redwood  County  Ditch  No.  10—835,000  bonds  <lalc<l  March  11  1909  and  due  1914. 
Roseau  County  District  No.  69— $000  bonds  dated  March  1  1909  and  due  1918. 
Rosing  Township,  Morrison  County — $800  bonds  dated  March  22  190S  and  dtie  1914. 
St.  Louis  County  District  No.  20 — $1,000  bonds  dated  March  1  1909,  due  1914. 
Sherburne  County  Ditch  No.  1 — $7,400  bonds  dated  March  1  1909  and  due  1914. 
Stearns  County  Ditch  No.  2— $13,239  bonds  dated  March  11  1909  and  due  1914. 
Stearns  County  Ditch  No.  3—812,279  bonds  dated  March  11  1909  and  due  1914. 
Stearns  County  District  No.  42 — 81,000  bonds  dated  March  1  1909  and  due  1914. 
Suly  Townsliip.  Faribault  County— $11,000  bonds  dated  March  II  1909,  due  1914. 
Todd  County  District  No.  69—8400  bonds  dated  March  11  1909  and  due  1914. 
Wadena  County  Ditch  No.  4—84,248  bonds  dated  March  11  1909  and  due  1913. 
Wadena  County  Ditch  No.  7 — 83,470  bonds  dated  March  1  1909  and  due  1913. 
Yellow  Medicine  County  Ditch  No.  2— S4,815  bonds  d:ited  March  1  1909,  due  1913. 
Yellow  Medicine  County  Ditch  No.  4-82,000  bonds  dated  March  1  1909,  due  1913. 
Yellow  Medicine  County  Ditch  No.  6— $4,000  bonds  date  .March  1  1909,  due  1913. 

Certificate  Offerhig. — Proposals  will  be  received  until  12  m. 
May  3  by  the  State  Board  of  Control  at  the  State  Capitol  in 
St.  Paul  for  the  following  "Minnesota  Prison  Certificates  of 
Indebtedness"  at  not  exceeding  4%  interest. 

$560,000  certificate.s.     Denomination,   not  less  than  S500.     Date  June  1 

1909.      Maturity  on  Aug.  1  as  follows:    §225,000  in   each  of  the 

years  1913  and  1914  and  $110,000  in  1915. 
1,575,000  certilicates  to  be  issued  from  time  to  time  in  not  less  than    three 

years  and  not  more  than  four  years,  as  the  money  is  needed  for 

construction  purposes. 

Maturity  $225,000  yearly  on  Aug.  1  from  1913  to  1919, 
inclusive. 

Authority  Chapter  27,  General  Laws  of  1909.  Interest  is 
payable  annually.  Certified  check  for  2%  of  bid,  payable 
to  the  State  Board  of  Control,  is  required. 

Mobile,  A\&.—Bo7ids  Re-awarded. —On  April  5  the  .1320,000 
5%  coupon  paving  bonds  awarded  on  March  20  to  the  City 
Bank  &  Trust  Co.  of  Mobile  for  $320,350  (100.109)  and 
accrued  interest  (V.  88,  p.  841),  were  re-awarded  to  the  Cen- 
tral Trust  Co.  of  Mobile  for  $320,500  (100.156)  and  accrued 
interest.  Purchasers  to  pay  the  attorneys'  fees  to  establish 
the  legality  of  the  bonds.  The  bonds  were  re-awarded,  as 
the  original  purchasers  refused  to  pay  one-half  of  the  cost  of 
procuring  legal  opinion  as  to  the  validity  of  the  issue. 

Montana. — Bond  Ofjernig. — Proposals  will  be  received 
until  2  p.  m.  April  26  by  George  A.  Irwin,  Clerk  of  State 
Board  of  Examiners,  at  Helena,  for  $500,000  coupon  capitol- 
addition  bonds  at  not  exceeding  5%  interest.  Denomination 
$1,000.  Date  May  1  1909.  Interest  semi-annually  at  the 
office-of  the  State  Treasurer.  Maturity  May  1  1939,  subject 
to  call  after  May  1  1924.  Certified  check  for  1%  of  bid, 
payable  to  the  State  Board  of  Examiners,  is  required. 

Montebello  High  School  District,  Los  Angeles  County, 
Cal. — Bond  Election. — On  April  22  this  district  will  vote 
upon  the  question  of  issuing  $35,000  bonds. 

Montecito,  Santa  Barbara  County,  Cal. — Bond  Sale. — 
Dispatches  state  that  this  municipality  has  sold  the  $50,000 
road  bonds  mentioned  in  V.  88,  p.  702,  to  a  syndicate  for  a 
premium  of  $1,020. 

Montevideo,  Chippewa  County,  Minn. — Bond  Sale. — The 
Rudolph  Kleybolte  Co.,  Inc.,  of  Chicago,  was  the  purchaser 
of  the  $12,000  4%  coupon  water-work.s-exten.sion  bonds 
offered  on  March  29.  They  paid  par.  Maturity  $6,000  on 
April  1  in  1920  and  in  1925.  See  V.  88.  p.  841,  for  other 
details  of  this  issue. 

New  Mexico  (Territory  of). — Bond  Sale. — On  April  12 
$121 ,000  4%  refunding  bonds  were  sold,  it  is  reported,  to  the 
Harris  Trust  &  Savings  Bank  of  Chicago  for  $123,025— the 
price  thus  being  101.674. 

Certificate  Sale. — It  is  further  stated  that  $95,000  certifi- 
cates of  indebtedness  were  awarded  to  Otis  &  Hough  of 
Cleveland  for  $95,426— the  price  thus  being  100.448.  Ma- 
turity- part  yearly  from  one  to  five  years. 

North  Dakota. — Bonds  Purchased  by  the  State  During 
February. — We  are  advised  that  the  following-described 
bonds,  aggregating  $51,550  ,were  purchased  by  the  State 
of  North  Dakota  with  endowment  funds  of  educational 
institutions  during  the  month  of  February  "all  such  pur- 
chases having  been  made  direct  from  municipalities  and 
school  districts  issuing  same,  and  all  bearing  4%  interest 
and  bought  at  par."  None  of  the  issues  purchased  are 
.subject  to  call. 

Chilton  School  District  No.  12,  Hettinger  County — $950  bonds  dated 
Jan.  2   1909  and  maturing  Jan.  2   1929. 

Columbia  School  District  No.  25,  Morton  County — $500  bonds  dated 
Jan.  2   1909  and  maturing-  Jan.  2   1919. 

Fischer  School  District  No.  15,  Stark  County — $500  bonds  dated  Dec.  1 

1908  and  maturing  Dec.   1   1923. 

Greatstone  School  District  No.  52,  McLean  County — $1,400  bonds 
dated  Dec.   1   1908  and  maturing  Dec.   1   1924. 

Hamlin   School    District,    Nelson   County — $2,200   bonds   dated   Jan.   2 

1909  and    maturing    Jan.    2    1929. 

i;«JHeart    Butte   School    District    No.    44,    Morton   County — $1,000   bonds 

dated  Jan.  2   1909  and  maturing  Jan.   2   1924. 

)!«OInaian  S'lrlngs  School  District  No.   11,   Billings  County — $5,000  bonds 

dated  Oct.  1  1908  and  maturing  Oct.  1  1928. 

NmrJuel  School  District  No.  19.  Dunn  County — $1,600  bonds  dated  Jan.  2 

1909  .and   maturing  Jan.   2    1929. 

|M|Lake  George  School  District  No.  4.  Foster  County — $900  bonds  dated 

July  1    1908  and  maturing  July  1    1918. 

Lake  View  School  District  No.  54,  Burleigh  County — $750  bonds  dated 
Dec.  1  1908  and  maturing  Dec.  1  1918. 


Leipzig  School  District  No.  37,  Morton  County — $800  bonds  dated 
Dec.  1   1908  and  maturing  Dec.   1   1923. 

Little  Heart  School  District  No.  4,  Morton  County — $1,200  bonds 
dated  Dec.  1  1908  and  maturing  Dec.  I  1928. 

Manheim  School  District  No.  3,  Logan  County — $1,400  bonds  dated 
Dec.    1    1908   and    maturing   Dec.    1    1923. 

Meord  School  District  No.  7,  lillllngs  County — $3,500  bonds  dated 
Jan.  2   1909  and  maturing  Jan.  2   1929. 

Meryiand  School  District  No.  144.  Ward  County — $2,100  bonds  dated 
Jan.  2   1909  and  maturing  Jan.  2   1921. 

Putnam  School  District  No.  30,  Stutsman  County — $1,400  bonds  dated 
Dec.  1   1908  and  maturing  Dec.   1   1918. 

Rldgeway  School  District  No.  15.  Dunn  County — $2,000  bonds  dated 
Dec.  1  1908  and  maturing  Dec.  1   1928. 

Scranton  School  District  .No.  13,  Bowman  County — $2,000  bonds  dated 
Dec.  11   1908  and  maturing  Dec.   11   1928. 

Strawberry  School  District  No.  27,  McLean  County — $2,800  bonds 
dated  Dec.  1   1908  and  maturing  Dec.  1   1928. 

Surrey  School  iilstrlct  No.  41,  Ward  County — $4,000  bonds  maturing 
Jan.  2  1929  and  $4,900  bonds  due  Jan.  2  1926.  Both  Issues  are  dated 
Jan.   2    1909. 

Twin  Butte  School  i:)lstrlct  No.  1,  Bowman  County — $10,000  bonds 
dated  Feb.  1  1909  and  maturing  Feb.  1  1929. 

Two  Mill  School  District  No.  58,  Morton  County — $650  bonds  dated 
Oct.  31  1908  and  maturing  Oct.  31  1918. 

Northampton,  Hampshire  County,  Mass. — Temporary 
Loan. — A  loan  of  $75,000  has  been  negotiated  with  Loring, 
Tolman  &  Tapper  of  Boston  at  3%  interest  and  $2  premium. 
The  loan  is  dated  April  16  1909  and  matures  Nov.  16  1909. 

North  Hempstead  (P.  O.  Manhasset),  Nassau  County, 
N.  Y. — Bond  Sale. — -On  April  13  this  town  awarded 
an  issue  of  $25,000  4J/^%  gold  coupon  public-dock 
bonds  to  O'Connor  &  Kahler  of  New  York  City  at  104.077. 
Denomination  $1,000.  Date  March  1  1908.  Interest  semi- 
annual. Maturity  $1,000  yearly  on  March  1  from  1910  to 
1934  inclusive. 

Nowata,  Nowata  County,  Okla. — -Bond  Sale. — On  March 
31  $45,000  5%  20-year  water-works  and  sewer  bonds  were 
awarded  to  J.  A.  Burns  for  $45,930,  the  price  thus  being 
102.066.  Denomination  $1,000.  Date  April  15  1909.  In- 
terest semi-annual . 

Ormsby  County  (P.  O.  Carson  City),  Nev. — Bond  Sale. — 
On  April  5  the  $40,000  coupon  funding  bonds  described  in 
V.  88,  p.  898,  were  awarded  to  the  Wm.  R.  Compton  Bond 
&  Mortgage  Co.  of  St.  Louis  at  103.17  and  accrued  interest 
for  5s.  Bids  were  also  received  from  Charles  H.  Fulstone 
and  Wm.  M.  Heidenreich,  both  of  Carson  City;  James  H. 
Adams  &  Co.  of  Los  Angeles;  John  Nuveen  &  Co.  of  Chicago; 
and  the  Security  Savings  Bank  &  Trust  Co.  of  Toledo.  The 
bonds  are  dated  April  15  1909. 

Ossining,  Westchester  County,  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  April  22  by  the 
Board  of  Water  Commissioners,  John  E.  Johnson,  President, 
for  $50,000  registered  water  bonds  at  not  exceeding  5% 
interest.  Date  April  1  1909.  Authority,  Chapter  177, 
Laws  of  1877,  as  amended  by  Chapter  353,  Laws  of  1907. 
Interest  semi-annually  at  the  United  States  Mortgage  & 
Trust  Co.  in  New  York  City.  Maturity  April  1  1939.  Cer- 
tified check  on  an  incorporated  bank  or  trust  company  for 
$1,000,  made  payable  to  the  Board  of  Water  Commissioners, 
is  required.  The  opinion  of  Delafield  &  Longfellow  of  New 
York  City  as  to  the  legality  of  the  bonds  will  be  furnished 
to  the  purchaser. 

Parkersburg,  Wood  County,  W.  Va. — Bond  Election. — 
An  election  will  be  held  April  22  to  vote  on  the  issuance  of 
$270,000  4%  20-year  coupon  water-works-system-con- 
struction bonds.  Denominations  $100,  $500  and  $1,000. 
Date  June  1  1909.  Interest  annually  at  the  City  Treasurer's 
office.     Bonds  are  exempt  from  municipal  taxation. 

Paulding  County  (P.  0.  Paulding),  Ohio. — Bond  Sale. — 
The  following  5%  pike  bonds  offered  on  April  14  were 
awarded  to  the  New  First    National  Bank  of  Columbus  for 

a  premium  of  $9,885. 
$8,000  Graham    Pike    bonds.     Denomination    $1,000.     Maturity    $1,000 
yearly  on  May  1  from  1910  to  1915  inclusive  and  $2,000  on  May  1 
1916. 
42,000  Plo  Pike  bonds.     Denomination  $1,000.     Maturity  $6,000  yearly 

on  May  1  from  1910  to  1916  Inclusive. 
16,000  Bowyer     Pike    bonds.     Denomination    $1,000.     Maturity    $2,000 
yearly  on  May  1  from  1910  to  1914  Inclusive  and  $3,000  on  May  1 
In  each  of  the  years  1915  and  1916. 
147,000  Fifty-Mile  Pike  bonds.      Denomination  $1,000.      Maturity  $21,000 

yearly  on  May  1  from  1910  to  1916  Inclusive. 
28,000  Randolph   Pike  bonds.     Denomination  $1,000.     Maturity  $4,000 
yearly  on  Mav  1  from  1910  to  1916  inclusive. 
4,200  Schlfferly     Pike     bonds.     Denomination     $600.     Maturity     $600 
yearly  on  May  1  from  1910  to  1916  inclusive. 
16,000  Gordon    Pike    bonds.      Denomination    $1,000.     Maturity    $2,000 
yearly  on  May  1  from  1910  to  1914  Inclusive  and  $3,000  on  May  1 
in  each  of  the  years  1915  and  1916. 
•   Authority  Sections  22b  and  4846  of  the  Revised  Statutes 
of  Ohio.     Date  May  1  1909.     Interest  semi-annually  at  the 
County  Ti\'asurer  in  Paulding. 

Following  is  a  list  of  the  bidders  and  the  premiums  offered 
by  the  same: 

New  First  N.  Bk.,  Columbus-$9,855 
Otis  &  Hough,  Cleveland!--.   9,030 
Seasongood  &  Mayer,  ClnJ 
Barto,  Scott  &  Co.,  Columbus.   8,804 
First  National  Bank,  Cieve...   8,395 

Pontotoc,  Pontotoc  County,  Miss. — Bond  Sale. — The  $25,- 
000  5^2%  20-year  school-building  bonds  offered  on  March 
22  and  described  in  V.  88,  p.  643,  have  been  purchased  by 
John  Nuveen  &  Co.  of  Chicago  at  103. 

Port  of  New  Orleans  (P.  0.  New  Orleans),  La. — Bond 
Offering. — Proposals  will  be  received,  according  to  local 
papers,  until  May  11  for  the  unsold  portion  ($1,750,000)  of 
the  $2,750,000  5%  coupon  bonds  (V.  88,  p.  841),  bids  for 
which  were  opened  on  Feb.  1 .  These  bonds  will  be  delivered 
$1,000,000  July  1  1910  and  the  remainder  July  1  1911. 

Put-in-Bay,  Ottawa  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  April  22  (postponed 
from  April  1)  by  S.  E.  Schraidt,  Village  Clerk,  for  the 
$8,000   5%    coupon   water-works-construction    bonds   men- 


C.  E.  Denl.son  &  Co.,  Cleve.. .$8,180 
Welt.  Roth  &  Co..  Cincinnati.  7,836 
Breed  &  Harrison,  Cincinnati.  7,708 
McCoy  &  Co.,  Chicago 3,918 
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tioned  in  V.  88,  p.  783.  Authority  Section  1536-281  of  the 
Revised  Statutes  and  Section  95  of  the  Municipal  Code. 
Denomination  $1,000.  Date  May  1  1909.  Interest  semi- 
annually at  the  office  of  the  Village  Treasurer.  Maturity 
part  yearly  on  May  1  in  each  of  the  years  1923,  1924,  1925 
and  1930.  Bonds  are  exempt  from  taxation.  Certified 
check  on  some  bank  in  Port  Clinton  or  Sandusky  for  $200 
payable  to  the  Village  Treasurer,  is  required.  Bonded  debt' 
including   this   issue,   $18,000.  ' 

Randall  County  (P.  O.  Canyon),  Texas.— Bond  Sale  — 
An  issue  of  $3,000  4%  10-40-year  (optional)  court-house 
bonds  was  purchased  recently  by  the  State  Permanent 
School  Fund  at  par  and  accrued  interest. 

Rensselaer,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  10  a.  m.  April  19  by  J.  W.  Adams,  City 
Treasurer,  for  $17,945  60  4i^%  registered  paving  (city's 
portion)  bonds.  Denomination  $1,000,  except  one  bond 
of  $945  60.  Date  April  30  1909.  Interest  semi-annual 
Maturity  $945  60  on  April  30  1910  and  $1,000  yearly  on 
April  30  from  1911  to  1927  inclusive.  Certified  check  for 
2%  of  bonds  bid  for,  payable  to  the  City  Treasurer,  is 
required. 

Rochester,  N.  Y.—Note  Sale.--On  April  12  $265,000  notes 
maturing  June  14  1909  were  awarded  to  the  Alliance  Bank 
of  Rochester  at  2^^%  interest  and  $1  premium.  Following 
are  the  bids: 


Alliance  Bank,  Rochester— 2  )^  %  Interest  and  $1  premium. 

A.  G.  Moore,  Rochester — 2}4%  Interest. 

R.  W.  Pressprlch,  New  York — 2.73%  Interest. 

R.  M.  Kalbflelsch,  Rochester — 2.75%  Interest  and  $51  premium 

Bond  &  Goodwin,  New  York — 2.75%  Interest  and  $6  premium 

Kountze  Bros.,  New  York — 2.75%  Interest  and  $6  premium. 

Goldman,  Sachs  &  Co.,  New  York — 3%  Interest  and  $26  50  premium. 

Rome,  Oneida  County,  N.  Y.—Bond  Offering.— Froposals 
will  be  received  until  2  p.  m.  April  21  by  Albert  L.  Mac 
Master,  City  Clerk,  for  $50,000  4%  registered  additional 
water-supply  bonds.  Authority  Chapter  650,  Laws  of  1904, 
and  Chapter  624,  Laws  of  1899.  Denomination  $1,000. 
Date  April  5  1909.  Interest  Jan.  1  and  July  1  at  the  National 
Park  Bank  in  New  York  City.  Maturity  twenty  years. 
Delivery  within  one  week  from  date  of  sale.  Purchaser 
to  pay  accrued  interest. 

Bonds  Authorized. — The  issuance  of  $50,000  Fish  Creek 
water-system  bonds  has  been  authorized,  it  is  stated. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Sadorus  School  District  No.  54  (P.  O.  Sadorus),  Cham- 
paign County,  111.— Bond  Of fering .—Proposals  will  be  re- 
ceived until  8  p.  m.  April  20  by  H.  W.  Holl,  Clerk  Board  of 
District  Directors,  for  $6,000  5%  school-house  bonds.  Au- 
thority vote  of  63  to  25  at  election  held  March  6.  Denomi- 
nation $1,000.  Date  June  1  1909.  Interest  annually  at 
place  designated  by  purchaser.  Maturity  $1,000  yearly  on 
June  1  from  1911  to  1916  inclusive.  Certified  check  for 
$120,  payable  to  the  Treasurer,  is  required.  Delivery  June  1 
1909.  J'         ci 

St.  Maries,  Kootenai'County.lIdaho. — Bids. — The  follow- 
ing bids  were  received  on  April  5  for  the  $17,000  10-20-year 
(optional)  gold  coupon  water-works-extension  bonds  de- 
scribed in  V.  88,  p.  783:  :.ii*s  f•?^.^^^5^3^.^.^,^^^^4..^u!ij„^ 
James  H.  Adams  &  Co.,  Los  Angeles  (for  5s)..  S17  127  on 

s.fA.  Kean  Chicago  (for  6s)-. .! . --.--.:::::::::::  17,212  50 

We  are  advised  that  other  bids  were  also  received,  but  they 
were  not  considered,  as  they  did  not  comply  with  the  condi- 
tions of  the  sale.         '^-^^-^m  ^^^mi^nM^'^mmjMi-'m 

Sandusky,  Erie  County,  Ohio.— Bond  Of fering .-Fro- 
posals  will  be  received  until  12  m.  April  19  by  Joseph  Loth  Jr., 
City  *•  Auditor,  for£the  following  4%  street-improvement 
bonds: 

$56,000  street-Improvement  bonds.     Maturity  $12,500  yearly  on  March  1 
b-«  from  1910  to  1913  inclusive  and  $6,000  on  March  1  1914 

13,000  Washington  Street  Improvement ibonds.     Maturity  $1,500  yearly 
Bi.fc»v.fi!ft|  on  March  1  from  1910  to  1917  inclusive  and  $1,000  March  1  1918. 

Denomination  $500.  ■-  Date^.March  1  1909.  Interest  semi- 
annually at  the  office  of  the  City  Treasurer  in  Sandusky. 
Bidsjnust  be  accompanied  by  certified  check  for  $1,000. 

San  Francisco,  Cal.— Bonds  Proposed.— The  Board  of 
Supervisors  has  under  consideration  the  question  of  issuing 
bonds  for  the  construction  of  a  new  city  hall,  for  the  con- 
struction of  a  new  Polytechnic  High  School  and  for  the 
acquisition  of  lands  for  parks  and  children's  playgrounds. 
Up  to  April  7,  however,  the  only  proposition  definitely  deter- 
mined upon  was  a  bond  issue  of  $4,000,000  for  the  city  hall. 
The  city,  we  are  informed,  expects  to  hold  an  election  the 
latter  part  of  June.    >■         '■\W''^-^^'^t'^^-^'^fi^^M'-^>i?$I.^Mi^ 

Sidney,  Ohio.— Bond  Sale.— On  April  15  the  following  4% 
street-improvement  bonds,  mention  of  which  was  made  in 
V.  88,  p.  784,  were  awarded  to  the  Central  Trust  &  Safe 
Deposit  Co.  of  Cincinnati,  it  is  reported,  for  $44,386  40 — 
the  price  thus  being  105 .681 .        m  ^^^    r'^A  -'  ^^Mt^'^MW^ 

$22,000   (city's  portion)  bonds.     Maturity  $1,500  on  March  1  1910,'  $1,500 

on  Sept.   1   1910,  $1,000  each  six  months  from  March  1   1911  to 

.Sept.  1  1913  inclusive,  $4,000  on  March  1  1914.  $4,000  on  Sept.  1 

1914  and  $5,000  on  Sept.  1   1915.  .  *   .  w  u     .j  pt 

20,000  assessment  bonds.     Maturity  $l,000"each  six  months  from  March  1 

k  *«■««•>».  1910  to  Sept.  1   1919  Inclusive,  ia«8*i*^.'a**fe*!  .»dW'iliBI«a;1i«a»^.'*raa 

Authority,  Sections  2835,  2836  and  2837,  Revised  Statutes. 
Denomination  $500.  Date  March  1  1909.  Interest  semi- 
annual.    Delivery  within  ten  days  from  time  of  award. 


Sierra  Madre  School  District  (P.  O.  Sierra  Madre),  Los 
Angeles  County,  Cal.— Bond  Offering.— Reports  state  that 
propo.sals  will  be  received  until  April  26  for  $3,500  bonds. 

Spartanburg  County   (P.  O.  Spartanburg),'  So.  Caro  — 

Bond    Sale.— On    April    6    the    .$250,000    43^%    15-30-year 
(optional)     coupon     funding     and     bridge-building     bonds 
oflered  on   April   3  and  described   in   V.   88,  p     899    were 
awarded  to  A.  B.  Leach  &  Co.  of  New  York  City  at  103.27. 

Stigler,    Haskell   County,    Okla.— Purchaser  of   Bonds  — 
J.  R.  Edmonds  of  Oklahoma  City  was  the  purchaser  of  the 
$17,000  6%  school-building  bonds  recently  sold       See  V   88 
p.  960.     He  paid  102.     Maturity  part  each  six  months.'      ' 

Summit  County  (P.O.  Breckenridge),  Colo.— Sonrf  Sale  — 
On  April  5  $19,000  5%  court-house  bonds  were  awarded '  it 
is  stated,  to  J.  H.  Causey  &  Co.  of  Denver  at  par.  ' 

Tacoma,  Wash.— Warrants  Not  Sold.— Up  to  March  21 
no  award  had  yet  been  made  of  the  $250,000  5%  Water 
Warrant  Fund  No.  1  warrants,  propo.sals  for  whichw  ere 
asked  (V.  88,  p.  325)  until  March  2.  The  City  Comptroller 
advises  us,  however,  that  the  indications  are  that  they  will 
be  purchased  by  local  banks. 

Bonds  Voted.— This  city,  it  is  stated,  has  voted  to  issue 
$375,000  bonds  for  sewers  and  concrete  bridges. 

Bids. — The  following  bids  were  submitted  on  April  5  for 
the  $300,000  20-year  "Tacoma  Electric  Light  and  Power  sys- 
tem bonds"  awarded  on  that  day  (V.  88,  p.  960)  to  N.  W 
Halsey  &  Co.  of  Chicago  at  105.15  and  accrued  interest  for 
43^s — a  basis  of  about  4.12%. 

Teague  Independent  School  District  (P.  O.  Teague), 
Freestone  County,  Texas.— .Bonds  Voted.— This  district  on 
April  9  voted  to  issue  $40,000  school-building  bonds. 

Toledo,  Ohio. — Bond  Sales  for  the  Quarter. — The  following 
issues  of  5%  coupon  assessment  bonds,  aggregating  $89,- 
935  80,  were  purchased  at  par  by  the  sinking  fund  during 
the  quarter  ending  March  31: 

$3,845  21  Huron  Street  No.  7  improvement  bonds.     Date  .Ian    1'  1909 
Maturity  part  each  six  months  from  March  12  1910  to  Sent    10 
1914  mclusive.  ^ 

758  06  Lincoln  Ave.  No.  4  improvement  bonds.     Date  Dec    29  1908 
A  no.        Maturity  part  each  six  months  beginning  March  1  1910 
4,228  36  Parkwood  Ave.  No.  5  improvement  bonds.     Date  Jan.  4  1909 
Maturity  part  each  six  months  from  March  4  1910  to  Sept.  4 
1914  Inclusive.  i""  •* 

5,545  23  Plttman  St.   No.   2  improvement  bonds.     Date  Dec.   21   1908 
..  ...„.  00  Maturity  part  each  six  months  beginning  March  1  1910 
4,576  33  t'mith    St.    No.    1    Improvement    bonds.     Date   Jan     11    1909 

iA  «K,  ■>■,  wt'^-*'^'*^.P*l*  ??°^  ®'^  months  beginning  March  1  1910. 
10,653  22  White  Street  No.   1   paving  bonds.     Date  Dec.  29  1908       Ma- 
turity part  each  six  months  from  March  29  1910    to   Sept    29 
1914  inclusive.  ^^f^. 

2.706  99  Sewer    No.    104    bonds.     Date    Feb.    1    1909.     Maturity    part 
each  six  months  beginning  March  1  1910  "y    y<ti^ 

9,414  60  Glenwood   Avenue  No.   2   improvement   bonds.     Date  Feb     17 
1909.     Maturity  part  each  six  months  from  March  17  1909  to 
Sept.  17  1913  inclusive. 
1,035  60  Putnam  St.  No.  3  bonds.     Date  Feb.  26  1909.     Maturity  part 

each  SIX  months  beginning  March  1  1910 
4,903  31  Sherman  St.  No.  2  bonds.     Date  Dec.  29  1908.     Maturity  part 
each  SIX  months  beginning  March  1  1910  axunoy  yaii, 

10,772  38  Sherman  St.  No.  3  bonds.     Date  Feb.  15  1909.     Maturity  part 
,.,  .^„  „.  f?-'^^  ^'^  months  beginning  March  1  1910.  ^ 

11,646  91  Scottwood   Avenue  No.   6   improvement  bonds.     Date  Jan     10 
1909.     Maturity  part  each  six  months  from  March  10  1910  to 
oept.  10  1913  inclusive. 
4,831  22  sewer  No.  1,043  construction  bonds.     Date  Feb.  22  1909      Ma- 
„,,  , ,  turity  part  each  six  months  from  March  22  1910 
971  15  sewer  No    1,044  bonds.     Date  Feb.  1  1909.     Maturity  part  each 

six  months  beginning  March  1  1910 
987  62  sewer  No.    1,047   bonds.     Date   Feb.   15   1909.     Maturity  part 

each  six  months  beginning  March  1  1910 
^35  42  Alley  Improvement  No.  43  bonds.     Date  March  14  1909       Ma- 
turity part  each  six  months  from  March  14  1910  to  Sept.  14  1911 

6.559  13  Courtland   Avenue   No.    1    Improvement  bonds.     Date  Jan.    17 

1909.     Maturity  part  each  six  months  from  March  17  1910  to 

Sept.  17  1914  inclusive. 
1,102  86  Dove   Lane   No.   3   improvement   bonds.     Date   Feb.   28   1909 

Maturity  part  each  six  months  from  March  28  1910  to  Sept.  28 

1914    inclusive. 
2,779  64  Shepler  Street  No.  1  Improvement  bonds.     Date  Dec.  29  1908 

Maturity  part  each  six  months  from  Maich  29  1910  to  Sept.  29 

1914  Inclusive. 
2.382  56  St.  James  Court  No.  1  bonds.     Date  Jan.  26  1909.     Maturity 

part  each  six  months  from  March  26   1910  to  Sept.   26   1914 

lUOXiiSlv  6( 

Interest  semi-annually  in  March  and  September  at  the 
Second  National  Bank  of  Toledo. 

In  addition  to  the  new  issues  of  special  assessment  bonds 
detailed  above  the  sinking  fund  trustees,  we  are  advised, 
have  bought  in  $19,500  of  general  bonds  which  were  out- 
standing against  the  city  and  due  within  the  next  three 
or  four  years. 

Bond  Sale.— The  $100,000  4%  12-13-year  (serial)  coupon 
water-works-filtration-plant  bonds  described  in   V     88,  p 
899,  were  disposed  of  on  April  7  to  C.  E.  Denison  &  Co.  of 
Cleveland  for  $102,052  75  (102.052)  and  accrued  interest— a 
basis  of  about  3.793%. 

Bond  Off cring .—Fropossils  will  be  received  until  7:30  p.  m. 
May  5  by  Amos  M'Donnall,  City  Auditor,  for  $55,000  4% 
coupon  boulevard  bonds.  Denomination  $1,000.  Date 
April  1  1909.  Interest  semi-annually  at  the  United  States 
Mortgage  &  Trust  Co.  of  New  York  City.  Maturity  April  1 
1924.  Certified  check  on  a  national  bank  for  5%  of  bonds, 
made  payable  to  the  City  Auditor,  is  required. 

N.W.  Halsey  &  Co.,  Chicago  (for4Ks)- •$315,450  00 

Wopdin,  McNear   &]for4s 297  500  00 

Moore.  Chicago. .jfor  4  J^s Z" " •303375  00 

Seasongood&  Mayer  and  Union  S.  B.  &  Tr.  Co.,Cin(for  4  Ms)":."  303;i50  00 

w.  N.  Coler  &  Co.,  New  York  (for  4i|s) ..  •30150125 

A    B.  Leach  &  Co.,  Chicago  (for  4  i^s)  316  650  00 

V  Tli,y7°i°^^  *  ^°.;  ^^^  ^°'^  (iorYH^::::::::::::::  306,402  00 

£..  H.  uolhns  &  Sons,  and  HarrisTr.  &  S.  B.,  Chicago  (for  4  J^s)*313  •'90  00 
•  And  accrued  Interest. 

The  bonds  are  dated  Jan.  1  1909. 

Travis  County  (P.  O.  Austin),  Texas.— Bond  Sale  —An 
issue  of  $33,000  4%  10-40-year  (optional)  road  and  bridge 
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bonds  was  recently  awarded  to  the  State  Permanent  School 
Fund  at  par  and  interest. 

Tulare,  Tulare  County,  Cal. — Bond  Election. — The  ques- 
tion of  issuing  bonds  for  a  local  sewer  system  will  be  decided 
by  ;he  voters  on  April  24. 

Union  City,  Randolph  County,  Ind. — Bond  Sale. — Breed  & 
Harrison  of  Cincinnati  have  purchased  $25,0004^%  refund- 
ing school  bonds  at  103.48.  These  bonds  were  awarded  on 
Feb.  5  to  J.  F.  Wild  &  Co.  of  Indianapolis.  As  previou.sly 
stated,  however  (V.  88,  p.  705),  the  original  sale  was  never 
consummated. 

Verde  School  District  (P.  O.  Holtville),  Imperial  County, 
Cal. — Bond  Election. — An  election  will  be  held  in  this  district 
to-day  (April  17)  to  ascertain  the  opinion  of  the  voters  upon 
a  proposition  to  issue  $1,600  bonds. 

Warren  County  (P.  O.  McMinnville),  Tenn. — Bond  Sale. — 
Reports  state  that  $150,000  4%  pike-building  bonds  have 
.been  disposed  of  to  Chicago  parties. 

Warrensville,  Cuyahoga  County,  Ohio. — Bond  Election. — 
Papers  state  that  an  election  is  to  be  held  April  20  to  vote  on 
the  question  of  issuing  $250,000  bonds  for  a  tuberculosis 
hospital . 

Washington  County  (P.  O.  Washington),  Pa. — Bond  Sale. 
— On  March  22  N.  W.  Harris  &  Co.  of  New  York  City  were 
awarded  $100,000  4%  road  bonds  at  par  and  interest.  De- 
nomination $1,000.  Date  April  1  1909.  Interest  semi- 
annual. Maturity  on  April  1  as  follows:  $2,000  yearly  from 
1913  to  1926  inclusive,  $8,000  in  each  of  the  years  1927  and 
1928  and  $28,000  in  each  of  the  years  1929  and  1930. 

Washington  County  School  District  No.  7,  Ore. — Bond 
Offering. — Proposals  will  be  received  until  8  p.  m.  April  24 
by  W.  M.  Jackson,  County  Treasurer  (P.  O.  Hillsboro),  for 
$10,000  5%  gold  bonds.  Denomination  $1,000.  Date 
May  1  1909.  Interest  semi-annually  at  the  County  Treas- 
urer's office.  Maturity  $1,000  yearly  on  May  1  from  1914 
to  1923  inclusive.  Certified  check  for  $500  is  required. 
This  district  has  no  bonded  debt  at  present.  Assessed 
valuation,  $825,000. 

Washington  Park  School  District,  Cal. — Bond  Offering. — 
Proposals  will  be  received  until  April  19  for  an  issue  of  $10,- 
000  bonds. 


Watervliet,  Albany  County,  N.  Y. — Bond  Sale. — On 
April  12  the  $70,000  4^%  5-39-year  (serial)  funding  bonds, 
described  in  V.  88,  p.  961 ,  were  awarded  to  Isaac  W.  Sherrill 
of  Poughkeepsie  at  106.82— a  basis  of  about  4.03%.  A  list 
of  the  proposals  received  follows: 

Isaac  W.  Sherrill,  Pou?hkeep.l06.82  I  N.  W.  Harris  &  Co.,  N.  Y_.. 106.093 

O'Connor  &  Kahler,  N.  Y 100.81 1  First  Nat.  Bank,  Cleveland--106.04 

R.  Kleybolte  Co.    Inc.,  N.  Y-106.42  |  Farson,  Son  &  Co. ,  New  YorklOe.03 

Watson ville  School  District  (P.  O.  Watsonville),  Santa 
Cruz  County,  Cal. — Bond  Sale.—E.  H.  Rollins  &  Sons  of 
San  Francisco  were  the  successful  bidders  on  March  15  for 
$40,000  5%  1-10-year  (.serial)  school  bonds.  They  paid 
104.15  and  accrued  interest — a  basis  of  about  4.148%. 
Denomination  $1,000.  Date  March  1  1909.  Interest  semi- 
annual. 

West  Covington  (P.  O.  Covington),  Kenton  County,  Ky. 

— Bond  Sale.— On  April  8  the  Western-German  Bank  of 
Cincinnati  was  awarded  $12,700  5%  coupon  street  and  sewer 
improvement  bonds  for  $13,020  (102.519)  and  accrued  inter- 
est. Purchaser  to  furnish  blank  bonds.  A  conditional  bid 
of  $13,042  90  was  also  received  from  S.  A.  Kean  of  Chicago. 
Denomination  $100.  Date  June  9  1909.  Interest  annually 
at  the  City  Treasurer's  office.  Maturity  thirty  years,  sub- 
ject to  call  after  fifteen  years.     Bonds  are  tax-exempt. 

West  Reading,  Berks  County,  Pa. — Bonds  to  Be  Issued 
Shortly. — We  are  advised  under  date  of  April  14  that  the 
$25,000  41.^%  30-year  street-improvement  bonds  voted  on 
Feb.  16  (V.  88,  p.  706)  will  be  issued  in  about  thirty  days. 

White  County  (P.  0.  Monticello),  Ind. — Bond  Sale. — This 
county  sold  $33,270  60  6%  ditch  bonds  on  April  9.  The 
First  National  Bank  of  Cleveland  was  the  successful  bidder, 
paying  $34,249  60  (102.942)  and  accrued  interest.  Date 
March  15  1909.  Maturity  part  yearly  on  March  15  from 
1910  to  1919  inclusive. 

Bonds  Not  Sold. — No  sale  was  made  of  gravel  road  bonds 
offered  on  the  same  day. 

Whittier,   Los  Angeles   County,   Cal. — Bond   Offering. — 
Proposals  will  be  received  until  April  19,  it  is  stated,  for  the 
$110,000  5%  1-40-year  (serial)  sewer  bonds  voted  (V.  88, 
p.  706)  on  March  2. 
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City  of  Hoboken,  N.  J, 

PLAYGROUND  BONDS 

Public  notice  Is  hereby  given,  In  accordance 
with  a  resolution  of  the  Council  of  the  City 
of  Hoboken,  passed  on  the  29th  day  of  March, 
1909,  and  duly  approved  on  the  29th  day  of 
March,  1909,  that  sealed  proposals  for  the  pur- 
chase of  bonds  of  the  City  of  Hoboken,  to  be 
known  as  "Playground  Bonds"  In  the  amount  of 
fifty  thousand  dollars  (550,000),  to  bear  Interest 
at  the  rate  of  four  per  cent  (4  per  cent)  per  annum, 
payable  semi-annually,  and  to  run  for  a  period  of 
thirty  years  from  the  date  of  issue,  will  be  re- 
ceived at  the  regular  meeting  of  the  Council  to  be 
held 

Wednesday  Afternoon  Apr.  28,  '09 

AT  4  O'CLOCK. 
•  Bids  win  be  received  for  one  or  more,  or  all,  of 
■aid  bonds,  which  shall  be  of  the  denomination 
of  $1,000  each,  to  run  consecutively  from  1  to  50, 
both  Inclusive,  to  be  registered  or  coupon,  at  the 
option  of  the  bidder. 

All  proposals  must  be  directed  to  the  Mayor 
and  Council  of  the  City  of  Hoboken,  N.  J.,  and 
■hall  be  accompanied  by  a  certfled  check  or  cash 
for  5  per  cent  of  the  amount  of  their  bid. 

The  Mayor  and  Council  of  the  City  of  Hoboken 
reserve  the  right  to  reject  any  or  all  bids  II  deemed 
In  the  Interest  of  the  city  so  to  do. 

By  order  of  the  Council. 

JAMES  H.  LONDRIGAN, 

City  Clerk. 


Blodget,  Merritt  &  Co. 

BANKERS 

STATE,  CITY 

AND 

RAILROAD  BONDS 

6o  State  Street,     -     Boston 
30  Pine  Street,  -  New  York 

H.  C.  Speer  &  Sons  Co. 

First  Nat  Bank  Boildliig,  Chieago 

CITY    COUNTY  RHNDS 

AND  TOWNSHIP    PJV^'^'^^I. 


NEW  LOANS. 

CANAL  IMPROVEMENT  GOLD  BONDS 

EXEMPT  FROM  TAXATION 

Dated  January  1,  1909  Due  January  1,  1959 

$10,000,000 

In  Coupon  or  Registered  Form 

Will  be  Sold  Thursday,  April  29, 1909, 

AT  12  O'CLOCK  NOON 

At  the  state  Comptroller's  Of  f  ice^  Albany.  N*  Y* 

These  bonds  bear  interest  at  the  rate  of  three  per  cent  per  annum,  payable 
semi-annually,  and  by  operation  of  special  laws  will  practically  net  four  per  cent 
interest  when  owned  by  insurance  companies,  trust  companies  and  savings  banks 
in  the  State  of  New  York. 

No  bids  will  be  accepted  for  less  than  the  par  value  of  the  bonds  nor  unless 
accompanied  by  a  deposit  of  money  or  by  a  certified  check  or  bank  draft  upon  a 
solvent  bank  or  trust  company  of  the  cities  of  Albany  or  New  York,  payable 
to  the  order  of  the  Comptroller  of  the  State  of  New  York,  for  at  least  two  per  cent 
of  the  par  value  of  the  bonds  bid  for. 

All  proposals,  together  with  the  security  deposits,  must  be  sealed  and  endorsed 
"Loan  for  Canal  Improvement,"  and  enclosed  in  a  sealed  envelope  directed  to 
the  "Comptroller  of  the  State  of  New  York,  Albany." 

All  bids  will  include  accrued  interest. 

The  Comptroller  reserves  the  right  to  reject  any  or  all  bids. 

For  further  particulars  address  CHARLES  H.  GAUS,  State  Comptroller, 
Albany,  N.  Y. 

Dated  Albany,  April  6,  1909. 
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U.M.Stoddard  &  Co.,Minn.c$7,692  28 

S.  A.  Kean,  Chicago c7,691  20 

Otis  &  Hough,  Cleveland.  c7,652  00 
First  N.  B.,  Barnesville.-  f7,651  00 
Cotrin  &  Crawford,  Chic.    c7,625  00 


Wilburton  School  District  No.  1  (P.  0.  Wilburton),  Lati- 
mer County,  Okla..— Bond  Sale.— The  $45,000  5%  20-yoar 
building  bonds  offered  on  April  5  were  awarded  to  John 
Nuveen  &  Co.  of  Chicago.  Denomination  $100  to  $500  to 
suit  purchaser.  Date  May  1  1909.  Interest  January  and 
July. 

Willow   Lakes   School   District   No.   29    (P.   O.    Willow 

Lakes),  Clark  County,  So.  Dak. — Bond  Sale. — On  April  (5 

the  $7,600  school   bonds   described  in  V.  88,  p.  900,  were 

awarded  to  J.  G.  Benner  of  Bunker  Hill,  111.,  at  par  ior5}4s. 

Following  is  a  list  of  the  bidders: 

J.  G.  Benner.  Bunker  Hill.a$7,600  00 
Security  Tr.  Co.,  St.  Paul,  i)7,400  00 
F.  K.  Magraw,  St.  Paul_-  c8,050  00 
Citizens'  N.B.,Watertown.  c7,885  00 
C.  H.  Coffin,  Chicago c7,753  00 

a  For  5  Ms.     bFoTbHs.     c  For  6s. 

The  bonds  are  dated  April  10  1909  and  mature  $200 
yearly  from  1910  to  1914  inclusive,  $400  yearly  from  1915 
to  1923  inclusive  and  $600  yearly  from  1924  to  1928  inclusive. 

Wjninewood,  Garvin  County,  Okla. — Price  Paid  for  Bonds- 
—The  price  paid  for  the  $6,000  city-hall  and  $14,000  water- 
works-extension 53^%  20-year  bonds,  recently  disposed  of 
(V.  88,  p.  842),  was  par.  Denomination  $1,000.  Date 
April  1   1909.     Interest  semi-annual. 

Yazoo  (Miss.)  Delta  Levee  District. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  April  20  by  A.  N. 
Beattie,  Secretary  and  Treasurer  (P.  O.  Clarksdale),  for 
$325,000  43^%  coupon  refunding  bonds.  Denomination 
$1,000.  Date  July  1  1909.  Interest  semi-annually  in 
Clarksdale  or  New  York  City.  Maturity  forty  years.  Bonds 
are  exempt  from  taxation.  Certified  check  for  10%  of  bid, 
payable  to  A.  N.  Beattie,  Secretary  and  Treasurer,  is  re- 
quired. 

Youngstown,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  2  p.  m.  April  19  by  Wm.  I.  Davies,  City 
Auditor  for  the  following  5%  bonds: 

J7,500  street-improvement    (city's   portion)    bonds.     Maturity    $2,500    on 
on  October  1  In  each  of  the  years  1910,  1911  and  1912. 

470  Bellvlew  Avenue  grading  bonds. 

420  Una  Avenue  sewer  bonds.     Maturity  $84  yearly  on  October  1  from 
1910   to    1914    inclusive. 
20,000  High  Street  paving  bonds.     Maturity  $4,000  yearly  on  October  1 
from  1910  to  1914  inclusive. 


Bonds  will  be'datedJApril  26  1909.  Interest  semi-annually 
of  the  office  of  the  City  Treasurer.  Purchasers  must  be 
prepared  to  take  the  bonds  not  later  than  April  26  and  the 
money  to  be  delivered  at  one  of  the  banks  in  Youngstown 
or  at  the  City  Treasurer's  office.  Bids  must  be  made  on 
each  block  of  bonds  separately  and  be  accompanied  by  a 
certified  check  on  a  national  bank  for  2%  of  the  bonds  bid 
for,  payable  to  the  City  Treasurer. 


Canada,  its  Provinces  and  Municipalities. 

Alberta. — Debenture  Sales. — School-building  debentures 
of  the  following  school  districts  of  this  province  were 
disposed  of  during  March  to  Nay  &  James  of  Regina:  $2,000 
of  Dewberry  School  District  (P.  O.  Dewberry),  $800  of 
lola  School  District  (P.  O.  Ednaville),  $1,500  of  Meggs 
School  District  (P.  O.  Coyote  Valley),  $1,100  of  Manawan 
School  District  (P.  O.  Whitford),  $1,000  of  Orbindale  School 
District  (P.  O.  Orbindale),  $1,500  of  Provost  School  District 
(P.  O.  Provost),  $1,000  of  Sheskowry  School  District  (P.  O. 
Whitford),  $800  of  Violet  Hill  School  District  (P.  O.  Clyde) 
and  $1,400  of  Yankee  School  District  (P.  O.  Landonville). 
The  securities  carry  5M%  interest  and  mature  in  ten  years. 

Aylmer,  Quebec. — Debenture  Sale . — Geo.  A.  Stimson  &Co. 
of  Toronto ,  Ont . ,  has  been  awarded  by  this  place  an  issue  of 
$14,000  5%  sewer  debentures  maturing  in  1957  and  $6,000 
5%  local  improvement  debentures  maturing  in  1937. 

Berlin,  Ont. — Debentures  Voted. — Propositions  to  issue  the 
$40,000  debentures  mentioned  in  V.  88,  p.  901,  for  the  in- 
stallation of  hydro-electric  power  and  $8,000  debentures  to 
improve  and  extend  the  gas  mains  were  favorably  voted  upon 
April  12.  The  vote  was  684  to  225  on  the  former  proposition 
and  676  to  210  on  the  latter  proposition.  The  debentures 
will  carry  5%  interest  and  mature  in  thirty  years. 

Bird's  Eye  View,  Sask. — Debenture  Sale. — The  Dominion 
Securities  Corporation,  Ltd.,  of  Toronto,  Ont.,  has  been 
awarded  by  this  municipality  an  issue  of  $1,400  b%%  10- 
year  debentures. 

BlenheimTownship ,  Ont. — DebentureElection . — On  April  19 
this  township  will  submit  to  the  electors    a    proposition    to 
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Hudson  County,  New  Jersey,  Gold  Bonds 

S  1,000,000  4%  60-Year  Park  Bonds. 

800,000  4%  40-Year  Court  House  Bonds. 

By  virtue  of  two  separate  resolutions  of  the  Board  of  Chosen  Freeholders  of  the  County  of  Hudson 
passed  at  a  meeting  held  Thursday,  April  1,  1909,  sealed  bids  and  proposals  will  be  received  and 
opened  at  a  meeting  of  said  Board  to  be  held  In  the  Court  House,  Jersey  City,  N.  J.,  on 

WEDNESDAY,  APRIL  21,   1909 
at  4  o'clock  P.  M. 

tor  the  sale  of  bonds  for  the  following  Improvements,  viz.: 

(1)  $1  000,000  Hudson  County  Park  Bonds,  to  be  Isueds  under  authority  of  an  Act  of  the  Legis- 
lature of  the  State  of  New  Jersey,  entitled  "An  Act  to  establish  public  parks  In  certain  counties  of 
this  State  and  to  regulate  the  same,"  approved  May  6th,  1902 

(2)  $800,000  for  the  buildine  of  the  New  Court  House,  Issued  under  authority  of  an  Act  of  the 
Legislature  of  the  State  of  New  Jersey,  entitled  "An  Act  to  facilitate  the  acquirement  of  lands  and 
the  erection  of  buildings  for  county  purposes."  approved  March  19th,  1901,  and  the  acts  amendatory 
thereof  and  supplemental   thereto. 

Both  of  the  above  issues  to  bear  Interest  at  four  (4)  per  centum  per  annum,  payable  semi-annually, 
and  to  bear  date  the  first  day  of  May,  1909.  Said  bonds  to  be  coupon  bonds,  with  the  privilege  of 
registration  both  as  to  principal  and  Interest. 

The  $1,000,000  issue  to  run  for  a  period  of  fifty  years  from  date,  and  will  have  the  certification 
of  the  U.  S.  Morfeage  &  Trust  Company  of  New  York  City,  and  the  legality  thereof  approved  by 
Messrs.  Delafield  &  LonKfellow,  of  New  York  City.  The  $800,000  issue  will  run  for  a  period  of  forty 
years  from  date. 

Each  bid  must  be  accompanied  by  a  bank  or  certified  check  upon  some  National  Bank  or  Trust 
Company,  drawn  to  the  order  of  STEPHEN  M.  EGAN,  .COUNTY  COLLECTOR,  or  cash  to  the 
amount  of  one  per  cent  (1%)  of  bid. 

Each  proposal  or  bid  must  be  enclosed  In  a  sealed  envelope,  endorsed  "Proposals  for  Bonds,"  and 
to  be  accompanied  by  the  bank  or  certified  check  or  cash  as  aforesaid.  Bidders  may  bid  for  the  whole 
or  any  part  of  each  Issue  thereof. 

The  Board  reserves  the  right  to  reject  any  or  all  bids  If  It  deems  It  for  the  best  Interests  of  the 
county  so  to  do. 

WALTER  O'MARA,  Clerk. 


Cuban   Securities 

A  SPECIAI.TT 

FRANCKE,  THOMPSON  S  ROSB 

Members  N.  Y.    Stock   Exchange 

43  Exchange  Place 

Telephone  6444  Hanover 


BBANCH  OFFICE 
Bristol    Buildlntc,    5th    Ave.    and    4'^d   St. 

Telephone  1558  Bryant. 

BLAOKSTAFF   &    CO. 

INVESTMENTS 

1332  Walnut  Street 
PHILADELPHIA 

LIST  OF  SPECIALTIES  ON  REQUEST 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60   State  Street, 
BOSTON. 

City  of  Reading,  Pennsylvania 

4  per  cent  Refunding  Bonds 

Legal  for  Massachusetts,  New  York  and  Penn- 
sylvania.      Maturing  April   l,   1914,   1919,  1924 
1929,   1934. 


4S1  CHESTNUT  ST.        PHILADELPHIA.  PA 
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CITY  OF 

WILMINGTON,    DEL. 

SINKING  FUND  LOAN 

Sealed  bids  will  be  received  for  $275,000 
Sinking  Fund  Loan  of  Wilmington,  Delaware, 
untU  12  M.,  WEDNESDAY,  APRIL  21st,  1909. 
Bonds  will  date  from  April  21st,  1909,  In  de- 
nominations of  fifty  dollars  or  multiples  thereof, 
and  bear  interest  at  the  rate  of  four  per  cent 
payable  semi-annually  on  April  1st  and  October 
1st,  and  mature  as  follows:  $60,200  on  October 
1st,  1931;  $94,750  on  April  1st,  1932;  $97,600 
on  October  1st,  1932,  and  $22,450  on  April  1st, 
1933;  $250,000  Of  said  Issue  being  for  the  use  of 
the  Street  and  Sewer  Department,  to  be  expended 
for  the  curbing,  guttering,  grading,  widening, 
paving  and  Improving  of  streets  and  avenues 
and  the  building  of  sewers  and  conduits;  $25,000 
to  be  used  by  the  Board  of  Park  Commissioners 
to  pay  for  the  extension  of  the  Park  System  of 
the  City  of  Wilmington,  and  for  the  Improvement 
of  the  parks  of  said  City. 

All  proposals  must  be  accompanied  by  certified 
check,  payable  to  the  order  of  "The  Mayor  and 
Council  of  Wilmington,"  for  two  per  cent  of  the 
amount  of  bonds  bid  for,  and  the  same  to  be 
forfeited  11  the  bidder  falls  to  accept  and  pay  for 
bonds  awarded. 

The  successful  bidder  or  bidders  will  be  re- 
quired to  settle  for  the  bonds,  with  accrued 
interest  from  April  21st,  1909,  at  or  before 
12  o'clock  M.,  April  28th,  1909. 

The  right  to  reject  any  and  all  bids  Is  reserved. 
Address  all  bids  In  sealed  envelopes  to  Howard 
D.  Ross.  City  Treasurer,  marked  "Proposals  for 
Sinking  Fund  Loan." 

(Attest)  HOWARD  D.   ROSS. 

City  Treasurer. 

Wilmington,  Jel. 


NATIONAL  LIGHT, 
HEAT    &    POWER    CO. 


GUARANTEED 
BONDS 


All  Issues 


A.  H.  Bickmore  &  Co., 

BANMERS 

30  Pine  Street,  IVew  York 


CHELTEN  TRUST  COIVIPANY 

5614  Germantown  Avenue, 
Philadelphia,  Pa. 

Solicits  the  business  of  Corporations  and  Munici- 
palities desiring  the  servicesof  a  Registrar,  Trustee 
or  Financial  Agent. 
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issue  $15,000  6%  20-year  debentures  to  assist  the  People's 
Railway  Company. 

Bloomfield,  Ont. — Debenture  Election. — An  election  will  be 
held  in  this  place  on  April  19  for  the  purpose  of  submitting 
to  the  voters  the  question  of  issuing  $8,000  4J^%  20-year 
local-improvement  debentures. 

Bridgetown,  Nova  Scotia. — Debentures  Awarded. — J.  C. 
Mackintosh  &  Co.  of  Halifax  was  recently  awarded  an  issue 
of  $22,500  4J^%  and  $4,000  4%  debentures.  Maturity 
25  years. 

Brocton  School  District  No.  2222,  Sask. — Debenture  Sale. 
—On  March  4  the  Western  Trust  Co.  bought  $1,300  7% 
debentures  for  $1,340 — the  price  thus  being  103.076. 

Chapleau,  Ont. — Debenture  Election. — May  3  has  been 
decided  upon  as  the  day  to  submit  to  the  voters  the  question 
of  issuing  $31,000  water-works  and  $10,000  sewer  5% 
30-year  debentures. 

Chelton  School  District,  Sask. — Debenture  Sale. — H. 
O'Hara  &  Co.  of  Toronto,  Ont.,  were  recently  awarded  an 
issue  of  $1,200  6%  10-year  debentures. 

Claresholm  School  District  No.  764,  Alberta. — Debenture 
Sale. — An  issue  of  $20,000  5%  30-year  debentures  has  been 
awarded  to  W.  C.  Brent  of  Toronto,  Ont. 

Clay  Hill  School  District,  Sask. — Debenture  Sale. — This 
district  has  awarded  an  issue  of  $1,500  5M%  10-year  de- 
bentures to  the  Dominion  Securities  Corporation,  Ltd., 
of  Toronto,  Ont. 

Digby,  Nova  Scotia. — Debenture  Sale. — This  place  has 
awarded  $20,000  43/^%  21-40-year  debentures  to  J.  C. 
Mackintosh  &  Co.  of  Halifax. 

East  Nissouri,  Ont. — Debenture  Sale. — Geo.  A.  Stimson 
&  Co .  of  Toronto  has  been  awarded  by  this  place  drainage 
debentures  amounting  to  $3,367  and  bearing  43^%  interest. 
Maturity  10  years. 

Embro,  Ont.- — Debenture  Sale. — Debentures  amounting 
to  $5,000  and  bearing  4%  interest  have  been  awarded  to 
Geo.  A.  Stimson  &  Co.  of  Toronto.     Maturity  18  years. 

Guelph,  Ont. — Debenture  Offering. — -Proposals  were  asked 
for  until  1p.m.  yesterday  (April  16)  by  T.  J.  Moore,  City 
Clerk,  for   $8,984   43^^%   20-year   water-works   debentures. 


Interest  June  30  and  Dec.  31.  The  result  of  this  offering 
was  not  known  by  us  at  the  hour  of  going  to  press. 

Hespeler,  Ont. — Debenture  Sale. — W.  C.  Brent  of  Toronto 
has  been  awarded  an  issue  of  $12,000  5%  20-year  fire- 
protection  debentures  of  this  place. 

Iberville,  Que. — Debenture  Offering. — Proposals  will  be 
received  until  12  m.  April  21  by  the  Town  Council  for  $60,000 
debentures.     F.  A.  Lussier  is  Secretary-Treasurer. 

Kelliher  School  District  No.  2254  (P.  0.  Kelliher),  Sask.— 
Debenture  Sale. — This  district  has  sold  $1,700  debentures. 

Kelvin  Grove  School  District  No.  2261,  Sask. — Debenture 
Sale.— On  March  30  this  district  sold  $1,000  5M%  debentures 
at  100.45. 

Kinley  School  District,  Sask. — Debenture  Sale. — This 
district  has  awarded  an  issue  of  $1,600  5%%  10-year  de- 
bentures to  Geo.  A.  Stimson  &  Co.  of  Toronto,  Ont. 

Lacombe  Roman  Catholic  School  District  No.  1,  Alberta. 
—Debenture  Sale.— The  $65,000  43^%  school-building  and 
site  debentures  described  in  V.  88,  p.  328,  were  sold  on 
February  2  to  W.  A.  MacKenzie  &  Co.  of  Toronto  at  par. 
Maturity  part  yearly  for  thirty  years . 

Macleod  School  District  No.  47,  Alberta. — Debenture  Sale. 
— This  district  has  awarded  an  issue  of  $35,000  5%  30-year 
debentures  to  W.  C.  Brent  of  Toronto,  Ont. 

Maggs  School  District  No.  1,858,  Alberta. — Debenture 
Sale. — This  district  on  March  16  awarded  $1,500  building 
debentures  to  Nay  &  James  of  Regina  as  5^s.  Interest 
annually  in  March. 

Magrath,  Alberta. — Debenture  Election. — The  voters  of 
this  municipality  will  be  asked  on  April  21  to  vote  "for"  or 
"against"  a  proposition  to  issue  $14,000  5%  20-year  de- 
bentures . 

Magrath  School  District  No.  620,  Alberta. — Debenture 
Sale. — W.  C.  Brent  of  Toronto,  Ont.,  has  been  awarded  an 
issue  of  $35,000  5%  30-year  debentures. 

Maidstone,  Sask. — Debenture  Offering. — Proposals  will  be 
received  until  May  15  by  John  L.  Courtice,  Secretary- Treas- 
urer, for  $900  8%  debentures.  Interest  annual.  Maturity 
part  yearly  for  nine  years. 
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81,000,000 
State  of  Connecticut 

33^%  BONDS 

TREASURY  DEPARTMENT 

Hartford,  April  14,  1909. 

Sealed  proposals  will  be  received  by  the  Treas- 
urer at  the  Treasury  Department  in  the  Capitol 
at  Hartford,  until  12  M.,  April  30,  1909,  for  the 
purchase  of  the  whole  or  any  part  of  One  Million 
Dollars  ($1,000,000)  of  State  Bonds  to  be  issued 
under  date  of  April  1,  1909,  and  maturing  April  1, 
1934,  with  an  option  by  the  Treasurer  on  said 
bonds  at  any  interest  date  on  or  after  April  1, 
1924,  with  interest  at  three  and  one-half  (3  J^  %) 
per  centum  per  annum,  payable  semi-annually 
in  each  year  on  the  first  days  of  April  and  October 
at  the  Treasury  Department  in  Hartford. 

These  bonds  are  authorized  by  the  General 
Assembly  by  an  Act  approved  April  14,  1909. 

These  bonds  will  be  issued  as  coupon  bonds  or 
registered  bonds  at  the  option  of  the  purchaser. 

All  proposals  for  these  bonds  must  be  accom- 
panied by  a  certified  check  to  the  order  of  the 
Treasurer  of  Connecticut  for  two  per  centum 
of  the  par  value  of  the  bonds  bid  tor.  Full 
payment  must  be  made  by  certified  checks  on  the 
award  of  the  bonds. 

Certified  cehcks  of  unsuccessful  bidders  will 
be  returned. 

In  case  the  bonds  are  not  ready  for  delivery 
when  the  award  is  made,  temporary  receipts 
will  be  given,  and  the  bonds,  when  ready,  will 
be   exchanged   for   such   receipts. 

Bids  should  be  endorsed  "Proposals  for  State 
Bonds." 

FREEMAN  F.   PATTEN,  Treasurer. 
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MISCELLANEOUS. 


Charles  M.  Smith  &  Co. 
CORPORATION  AND 
MUNICIPAL    BONDS 

FIRST  NATIONAL  BANE  BUILDING 
CHICAGO 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION 

SEASON  GOOD  k  MATER, 

Mercantile  Library  Building 
CINCINNATI 

John  H.  Watkins 

MUNICIPAL 

AND 

RAILROAD   BONDS 

Mo.  2  WALL  STREET      NEW  YORE 


850,000 
OITY   OF    ROME,    N.   Y. 

WATER  BONDS 

Under  authority  of  the  Common  Council  of 
the  city^of  Rome,  sealed  proposals  will  be  received 
by  the  undersigned  until  2  o'clock  p.  m.  of 
WEDNESDAY.  APRIL  21.  1909.  at  the  office  of 
the  city  clerk  of  the  city  of  Rome,  N.  Y.,  for  the 
purchase  of  water  bonds  of  the  city  of  Rome,  as 
follows: 

$50,000  OF  BONDS  OF  $1,000  EACH. 

Said  bonds  are  registered  and  to  run  for  20 
years.  The  rate  of  interest  is  4  per  centum  per 
annum,  payable  January  1  and  July  1  each  year. 
Principal  and  interest  are  payable  at  the  National 
Park  Bank  of  New  York  City,  N.  Y.  Bonds  will 
be  dated  April  .'5,  1909.  Successful  bidders  will 
be  required  to  pay  within'one  week  from  the  date 
of  sale,  and  to  pay  accrued  interest  from  date  of 
bonds. 

Said  bonds  are  issued  for  water  purposes  under 
Chapter  650,  Laws  of  1904,  and  Chapter  624, 
Laws  of  1899,  the  proceeds  of  said  bonds  to  be 
used  for  the  construction  of  an  additional  supply 
of  water  from  Fish  Creek  for  the  city  of  Rome, 
The  rights  of  tlie  city  of  Rome  under  these  Acts 
have  been  established  by  the  Court, of  Appeals 
of  the  State  of  New  York.         ^.;*w.;i  -X    i 

The  bonds,  under  the  law,  cannot  be  sold  for 
less  than  par. 

^,   ,  ALBERT  L.   MAC  MASTER, 

City  Clerk. 


HUNT,  SALTONSTAll  S  CO., 

Members  Nei^  Vork  Stock  Exclianse 

Investment  Securities 


60  STATE  STREET 
BOSTON 


P.    J.   GOODHART  8l    CO., 

Bankers 

57  BttOADWAY         -        -        NEW  YOHK 

Telephone  2240  Rector 
326  Walnat  St.,  Cincinnati 

Bank  and  Trust  Co.  Stocks 


GEO    B.  EDWARDS 

BROKER  AND  COMMERCIAL  AGENT 

Negotiations,  Investigations,  Reports, 

United  States,  Canada,  or  Foreign 

Beaver  Ouildine.  82-32  Beaver  Street, 

Telephone  589a  Broad  NEW  YORK.  N.  Y. 


Albert  Kleybolte  &  Co., 

409    ^Walnut   Street, 
CINCINNATI,  O. 

Municipal, 
County,     State, 

and  High-Grade  Public    Service 
Securities 

Correspondence  Solicited 


THE  AiVIERiCAN   MFQ    CO. 

MANILA.  SISAL  AND  JUTE 

CORDACE. 

65  Wall  Street,        -        {New  York 


WEBB   &   CO., 

HTVESTMENT   SEOURITIES. 
74  BROADWAY.  NEW  YORK 


McCOY  &  COMPANY  |l 

Formerly  MacDonald,  McCoy  &  Co.  " 

Municipal  and 
Corporation  Bonds 

181  La  Salle  Street,  -  Ciiicago 


Bank  and   Trust  Company    Stocks 

NEW  YORK  AND  BROOKLYN 
BOUGHT  AND  SOLD 

CLINTON  CiLBERT. 

2  WALL  ST..  NEW  YORK. 
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Moose  Jaw,  Sask. — Debenture  Election. — This  place  will 
hold  an  election  on  April  26  for  the  purpose  of  voting  on  a 
proposition  to  issue  $20,500  43^%  sidewalk  debentures. 

North  Bay,  Ont. — Debenture  Sale. — On  April  5  the 
$19,511  38  5%  local-improvement  debentures  described  in 
V.  88,  p.  902,  were  awarded  to  the  Traders'  Bank  of  Canada 
in  Toronto.  There  were  thirteen  other  bidders.  Maturity 
part  yearh^  on  June  1  from  1910  to  1924  inclusive. 

North  Battleford,  Sask. — Debenture  Sale. — This  munici- 
pality recently  awarded  $10,000  debentures  to  Hawkey, 
Somerville  &  Co. 

Ontario  (Province  of). — Loan  Subscribed. — A  loan  of 
£820,000  ($3,985,200  at  $4.80)  4%  registered  stock,  redeem- 
able in  London  on  May  1  1947,  has  been  fully  subscribed  for 
in  that  city.  The  loan  is  for  the  purpose  of  taking  up 
Treasury  Bills  which  were  issned  for  the  construction  of  the 
Teniiskaming  and  Northern  Ontario  Railway.  The  lists 
closed,  it  is  reported,  on  April  6,  one  day  ahead  of  time. 
The  issue  price  was  102.  Interest  May  1  and  Nov.  1  at  the 
Bank  of  Montreal  in  London. 

Outremont,  Que. — Debenture  Offering. — Proposals  will  be 
received  until  8  p.  m.  to-day  (April  17)  by  J.  Kruse,  Secre- 
tary-Trearurer,  for  $35,000  5%  debentures.  Interest  semi- 
annual.    Maturity   May   1    1950. 

Peterboro,  Ont. — Debentures  Voted. — The  electors  of  this 
municipality  on  March  30  voted  in  favor  of  a  proposition  to 
issue  the  $120,000  debentures  mentioned  in  V.  88,  p.  645. 

Rama  School  District  No.  2,249  (P.  O.  Rama),  Sask. — 
Debenture  Sale. — On  April  5  the  Northern  Crown  Bank  pur- 
chased a  $1,500  6%  10-year  debenture  at  89.  Date  May  1 
1909.     Interest  Nov.  1. 

Red  Deer,  Sask. — Debenture  Election. — On  April  27  an 
election  will  be  held  in  this  city  to  determine  whether  or 
not  the  electors  are  in  favor  of  issuing  $1,100  fire-equipment 
and  $2,500  sewer  5%  20-year  debentures. 

Sandwich  West  Township,  Ont. — Debenture  Sale. — 
Debentures  amounting  to  $2,172  and  bearing  5%  interest 
have  been  awarded  to  Wm.  A.  Mackenzie  &  Co.  of  Toronto 
Maturity  10  years. 


Saskatchewan. — Debenture  Sales. — In  addition  to  the 
sales  previously  reported  by  us.  Nay  &  James  of  Regina 
also  purchased  the  following  5%%  10-year  debentures 
during  the  month  of  March:  $800  of  Clapton  School  District 
(P.  O.  Melfort),  $1,500  of  Cleveland  School  District  (P.  O. 
Battleford),  $1,500  of  Muirland  School  District  (P.  O. 
Marriott),  $1,400  of  Valleyfield  School  District  (P.  O. 
Lanigan),  $800  of  Wabash  School  District  (P.  O.  Swallow- 
hurst)  and  $800  of  Willow  Grove  School  District  (P.  O. 
Norquay.) 

Sleipnir,  Sask. — Debenture  Sale. — An  issue  of  $1,000  6% 
10-year  debentures  has  been  awarded  to  the  Dominion 
Securities  Corporation,  Ltd.,  of  Toronto,  Ont. 

Stony  Mountain  School  District  No.  294  (P.  O.  Stony 
Mountain),  Man. — Debenture  Of fering .—Further  details  are 
at  hand  relative  to  the  offering  on  April  22  of  the  $7,000  6% 
coupon  school-house  debentures  mentioned  in  V.  88,  p.  844. 
Proposals  will  be  received  until  6  p.  m.  on  that  day  by  Arch 
Saunders,  Secretary-Treasurer.  Denomination  $350.  Date 
May  1  1909.  Interest  annually  at  the  Dominion  Bank  of 
Winnipeg.  Maturity  $350  yearly  on  May  1  from  1910  to 
1929  inclusive.  Debentures  are  exempt  from  all  taxation. 
The  district  has  no  debt  at  present.  Assessed  valuation 
1908,  $85,895. 

Tillsonburg,  Ont. — Debenture  Sale. — An  issue  of  $6,500 
5%  school  and  road  bonds  has  been  awarded  to  W.  C.  Brent 
of  Toronto . 

Victor  School  District  No.  1,889,  Sask. — Debenture  Sale. 
—On  April  5  $2,000  6%  20-year  debentures  dated  June  1  1909 
were  awarded  to  Hawkey,  Somerville  &  Co.  of  Indian  Head, 
Sask.,  at  104.98.     Interest  annual.  %% 

Vonda,  Sask. — Debentures  Voted  and  Sold. — On  April  7 
this  city  voted  to  issue  $13,150  debentures.  They  were 
disposed  of  at  private  sale  on  the  same  day  at  103.75. 

Watson,  Sask. — Debenture  Offering. — Proposals  will  be 
received  until  6  p.  m.  May  1  by  W.  T.  Smart,  Secretary- 
Treasurer,  for  $2,000  6%  debentures.  Interest  annual. 
Maturity  part  yearly  to  1924. 

Woodworth,  Manitoba. — Debenture  Sale. — Nay  &  James 
of  Regina,  Sask.,  have  been  awarded  an  issue  of  $15,000 
debentures. 


MISCELLANEOUS. 


OFFICE  OF  THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  2l8t,  1909. 

The  Trustees,  in  conformity  with  the  Charter  of  the  Company,  submit  the  JoUawing  statementof  its  affairs 

on  the  Zlst  of  December,  1908. 

Premiums  on  Marine  Risks  from  1st  January,  1908,  to  31st  December,  1908 $3,307,807  24 

Premiums  on  Policies  not  marked  oft  1st  January,  1908 743,389  01 


Total  Marine  Premiums $4,051,196  25 


Premiums  majked  off  from  1st  January,  1908,  to  31st  December,  1908 $3,333,483  56 

Interest  received  during  the  year $307,823  39 

Bent  less  Taxes  and  Expenses 142,032  22       $449,855  61 


Losses  paid  during  the  year  which  were  estimated  In  1907 

and  previous  years $420,655  46 

Losses  occurred,  estimated  and  paid  In  1908 1,274,822  22  $1,695,477  68 


Less  Salvages $279,988  33 

Re-Insurances 199,555  37 


Returns  of  Premiums 

Expenses,  Including  officers'  salaries  and  clerks'  compensation,  stationery. 


newspapers,  advertisements,  etc. 


479,543  70 

$1,215,933  98 

$51,930  45 

$344,266  8S 


ASSETS. 

United  States  &  State  of  New  York 
Stock,  City,  Bank  and  other  Se- 
curities   $5,442,792  00 

Special  deposits  In  Banks  &TrustCos.      800,000  00 

Real  Estate  cor.  Wall  &  WUliamSts., 
&  Exchange  Place -$4,299 .426  04 

Other  Real  Estate  & 
claims  due  the  com- 
pany  75.000  00     4,374,426  04 

1,377,905  06 


Premium  notes  and  Bills  Receivable 
Cash    In    the    hands    of    European 
Bankers  to  pay  losses  under  poli- 
cies payable  In  foreign  countries - 
Cash  In  Bank 


399,031  95 
429,950  18 


Aggregating $12,824,105  23 


LIABILITIES. 
Estimated  Losses  and  Losses  Un- 
settled   _ $2,310,433  00 


Premiums  on  Untermlnated  Rlsks- 
Certlflcates  of  Profits  and  Interest 

Unpaid    

Return  Premiums  Unpaid 

Certificates  of  Profits  Ordered  Re- 
deemed,   Withheld    for    Unpaid 

Premiums 

Certificates    of    Profits    Outstand- 
ing  

Real  Estate  Reserve  Fund 


717.712^70 

260,822  35 
121,473  66 


22,339  35 

7,363,410  00 
270,000  00 


Aggregating $11,066,191  05 


A  dividend  of  Interest  of  Six  per  cent  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  second  of  February  next. 

The  outstanding  certificates  of  the  Issue  of  1903  will  be  redeemed  and  paid  to  the  holders  thereof. 
or  their  legal  representatives,  on  and  after  Tuesday  the  second  of  February  next,  from  which  date  all 
Interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company  for  the  year 
ending  31st  December,  1908,  for  which,  upon  application,  certificates  will  be  Issued  on  and  after 
Tuesday  the  fourth  of  May  next.  By  order  of  the  Board. 

G.  STANTON  FLOYD-JONES.  Secretary. 


GUSTAV  AMSINCK, 
FRANCIS  M.  BACON. 
JOHN  N.  BEACH. 
WILLIAM   B.    BOULTON. 
VERNON  H.  BROWN. 
WALDRON   P.   BROWN, 
JOHN   CLAFLIN. 
GEORGE   C.   CLARK, 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDERT. 
EIGHARD  H.  EWART. 


TRUSTEES. 
HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD. 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT. 
CHARLES  D.   LEVERICH, 
LEANDER   N.   LOVELL, 
GEORGE   H.   MACY. 
CHARLES   H.   MARSHALL. 
W.  H.  H.  MOORE, 


NICHOLAS  F.  PALMER, 
HENRY   PARISH, 
DALLAS   B.  PRATT, 
GEORGE   W.   QUINTARD. 
A.  A.  RAVEN, 
JOHN  L.  RIKER, 
DOUGLAS   ROBINSON. 
GUSTAV   H.   SCHWAB. 
WILLIAM   SLOANE, 
ICAAC    STERN, 
WiLLIAM  A.^  STREET. 

A.  A.  RAVEN,  President. 

CORNELIUS  ELDERT,  Vice-President. 

SANFORD  E.  COBB,  2d  Vice-President. 

CHARLES  E.  FAY,  3d  Vice-President. 

JOHN  H    JONES  STEWART.  4«ft  Vice-PrtsiOent 


TRUST  COMPANIES. 


Manhattan 
Trust 


Company 


20].Wall  Street 

Corner  Nassau 

NEW  YORK 


UNITED  STATES 

MOETGAaE  &  TRUST 

COMPANY 


NEW  YORK 


CAPITAL, 
$2,000,000.00 


SURPLUS, 
$4,000,000.00 


OFFICERS 

CORNELIUS  C.  CUYLER President 

JOHN  W.  FLATTEN Vice-President 

ARTHUR  TURNBULL--- Vice-President 

CALVERT  BREWER Secretary 

CARL   Q.   RASMUS Treasurer 

JOSEPH  ADAMS Asst.  Treasurer 

FRANK  J.  PARSONS. --Asst.  Secretary 
HENRY  L.  SERVOSS---Asst.  Treasurer 
T.  W.  B.  MIDDLETON.-Asst.  Secretary 


55  Cedar  St. 
73rd  St.&  B'way  125th  St,  ft  Stfa  Ave 
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Dniten  states  H  Umm  of  lew  Tol 

Chartered  1853 
45  and  47  Wall  Mreet. 

CAPITAL, $2,000,000.00 

SURPLUS  AND  UNDIVIDED  PROFITS,         -  $13,412,564.2  1 

This  Company  acta  as  B^^eoutor.  Administrator,  Guardian,  Trustee,  Court  Depositary  and  In 
•tber  recognized  trust  capacities. 

It  allows  Interest  at  current  rates  on  deposits. 

It  holds,  manages  and  Invests  money,  securities  and  other  property,  real  or  personal,  (or  estates, 
Qorporatlons  and  individuals. 

EDWARD  W.  SHELDON,  President,       JOHN  CROSBY  BROWN,  Vice-Pres. 

WILLIAM  M.  KINGSLEY,  2(i  V.-P.        HENRY  E.  AHERN,  Secretary. 

WILFRED  J,  WORCESTER,  Asst.  Sec.  CHARLES  A.  EDWARDS,  2d  Asst.Sec. 


John  Crosby  Brown; 
W.  Bayard  Cuttlnc. 
Charles  S.  Smith, 
^Ullam  Rockefeller, 
Alexander  G.  Orr. 


TRUSTEES. 
JOHN  A.  STEWART,  Chairman  of  the  Board. 
William  H.  Macy.  Jr.,        John  Claflln, 
William  D.  Sloane.  John  J.  Phelps, 

Gustav  H.  Schwab,  John  S.  Kennedy, 

Frank  Lyman,  D.  O.  Mills, 

George  F.  Victor,  Lewis  Cass  Ledyard, 

James  StlUman,  Lyman  J.  Gage. 


Payne  Whitney, 
Edward  W.   Sheldon 
Chauncey  Keep, 
George  L.  Rives, 
Arthur  C.  James. 


lUjnoisTnist&SaTin^sBaiiK 

CHICAGO 

Capital  and.  Surplixs 
^13,S00,000 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accourts 

Deals  in  Investment  Securities  and  Foreign  Exchange 

Transacts   a   General    Trust    Business. 


CORRESPONDENCE    INVITEE). 


The 
Trust  Company  of  America 

37-43  WALL  STREET,  NEW  YORK. 
COLONIAL  BRANCH:  LONDON  OFFICE: 

222  Broadway,  New  York.  95  Gresham  St.,  London.  E.  C. 


CAPITAL  AND  SURPLUS   $8,000,000 


Issues  interest-bearing  certificates  of  deposit. 
Receives  deposits  subject  to  check. 


MELLON  NATIONAL  BANK 

OF  PITTS  liURGH 

Thoroughly  competent  by  reason  of  experi- 
ence and  resources  to  care  for  reserve  ac- 
counts of  banks,  bankers  and  trust  companies 

A.  W.  MELLON,  Prest.     W.  S.  MITCHELL,  Cashier 
CAPITAL  AND  SURPLUS  SIX  AND  A  HALF  MILLIONS 


Wilkinson,  Reckitt,  Williams  &  Co. 

CERTIFIED  PUBLIC  ACCOUNTANTS 


NEW  YORK 

52  Broadway 


CHICAGO 

Marquette  Bldir. 

LONDON, ENGLAND 

Leadenhall  BIdvs. 


PHILADELPHIA 

MutualiLife  Bld^. 


^UQintZVS. 


H.M.Byllesby&Co, 

Incorporated 

ENGINEERS 

DESIGN,  CONSTETJCT  AND  OPER- 
ATE  RAILWAY,  LIOHi',  POWER, 
HYDRAXJl^IC  AND  GAS  PLANTS. 


EXAMINATIONS  and  REPOETS 


American  Trust   Building,   CHICAGO. 

Oklahoma  City,  Oklahoma,       Mobile,  Ala., 
San  Diego,  CaL 

J.  G.  WHITE  &  CO., 

Engineers,  Contractors, 
43-«  Exchange  Place,  NEW  YORK 

Investigations  and  Reports  on  Electric 
Railway,  Gas,  Electric  Light  and  Power 
Transmission  Properties  for  Financial 
Institutions  and  Investors. 

Electric  Railways,  Electric  Light  and  Electric 

Power  Plants  Financed,  Designed 

and  Built. 

London  Correspondent: 

J.  (i.  AVHITK  &  CO.,  l,imited, 

9  Cloak  Lane,  Cannon  St.,  E   C. 

Canadian  Correspondents: 

CANADIAN  \*'HITE  CO.,  lilmtted., 

Montreal. 
Principal  Philippine  (ifBce,  Olanila,  P.  I. 

A.  L.  Drum  &  Company 

Consulting  and  Constructing  Engineers 
Electrical  -  Civil  -  Mechanical 


Physical  and  Financial   Reports 


Annerican  Trust  Building         CHICAGO 
SCOFIELD  ENGINEERING  CO. 

Consulting  Engineers. 

Power  Stations.  Electric  Railways. 

Hydraulic  Developments.  Material  Handling. 

PHILADELPHIA. 

Establiahecl  1889. 

A.    L.    REGISTER  &    CO., 

Successors  to  Pepper  tfc  Register, 

ENGINEERS  &  GENERAL  CONTRACTORS, 

112  North  Broad  Street,  Philadelphia. 


H.  M.  CHANCE, 

Consulting  Mining  Engineer  and  Geologist 

COAL  AND  MINERAL  PROPERTIES 
Examined,  Developed,  Managed. 

837  Drexel  Bldg  ,  PHILADELPHIA,    PA. 

Adrian  H.  Muller  &  Son, 

AUCTBO^EERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 


EVERY  WEDNESDAY. 

Office,  No.  55  WILililA^S  STKEET, 
Corner  'Ine  ^-lieet. 

7  WALL  STREET,      -      -      NEW  YORK, 
BANKEES 

lnvestnicii.t  Securities 

OTTO  JULIUS  MERKEL 

B  IKI  K  K  R 
44  AND  46  WALIi  STREET.  M<  W  VORK 

INVESTMENT  SECURITIES. 

Corfiespotidence  Invited. 


finanrml 

ronicl^ 


Bank  &  Quotation  Section 
Railway  Earnings  Section 


INCLUDING 


Railway  &  Industrial  Section 
Bankers'  Convention  Section 


Electric  Railway  Section 
State  and  City  Section 
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NO.  2287. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Yea,r  $10  00 

For  Six  Months 0  00 

European  Subscription  (including  postage) 13  00 

European  Subscription  .six  moutlis  (iucluiiing  postage) 7  50 

Annual  Subscription  in  London  (including  p(  stage) £2  14s. 

Six  Months  .Subscription  in  Ijiindon  (including  postage) £1  11  s. 

■Canadian  Subscription  (including  postage!  $11  50 

Subscription  includes  foUowiny  Supplements — 

B  \NK  AND  QuOTATidX  (uiontlily)  S^  ATE  AND  CITY  (semi-annually ) 

Railway  a.nd  Indi'.stri.m,  (qiuxrterly)    Electkio  Railway  (8  tniu's  yearly) 
Railway  KAE.si.MiS  (monthly)  Bankhi.s'  Convi^ntkjn  (yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  ( 1 4  agate  lines) $4  20 

.'  Two  Months          (s  tiuu'S) 22  00 

<?t:indiiiff  BuaiDMs  Cards   '   '^^^^'^"'^  Mouths     ( 13  tiujes) 29  00 

Standing  Business  cards       six  Months        (2(5  times) ,50  00 

(  Twelve  Mouths  (52  times) 87  UO 
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O.  Dana,  Treas.    Addresses  ot  all,  OlHce  of  tlie  Company. 

CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 

that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.  8. 

for  week  end.  April  24  have  been  $3,189,191,071,  again.st  $3,- 

220,969,012  last  week  and  $2,091,491,495  the  week  last  year. 


Clearings — Returns  by  Telegraph  Apr.  24 

1909. 

1908. 

% 

New  York                                          .   . 

$1,670,962,479 

126,318,747 

114,157,711 

20,622,828 

220,776,205 

54.607,598 

13.722,938 

$938,229,7'*2 
89.588.713 
95.300.805 
17,623,166 
190.609,616 
46,490,907 
12,046,548 

+78.1 

Boston 

Philadelphia 

Baltimore 

Chicago     

+  41.0 
+  19.8 
+  17.0 
+  15.8 

St.  J-.OU1S 

New  Orleans  - 

+  17.5 
+  13.9 

Seven  cities.  5  days.-. 

Other  cities,  5  days 

$2,221,168,506 
422,946,2,87 

$1,389,889,497 
333,107,612 

+  59.9 

+  27.0 

Total  all  cities,  5  days 

All  cities    1  day..   . 

$2,644,114,793 
545.076.278 

$1,722,997,109 
368.494.386 

+53.5 
+  47.9 

Total  all  cities  for  week 

$3,189,191,071 

$2,091,491,495 

+52.5 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furni.sh  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  April  17,  for  four  year.s.  


Clearings  at — 


Week  ending  April  17. 


1909. 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Albany 

Washington 

Rochester 

Scr.inton 

Syracuse 

Reading 

Wilmington 

Wllkes-Barre 

Wheeling 

Harrisburg 

York 

Erie 

Blnghamton 

Oreensburg 

Chester 

Altoona -. 

Franklin 

Trenton    

Total  Middle. . 

Boston 

Providence 

Hartford 

New  Haven 

Springfield 

Worcester 

Portland 

Fall  River 

New  Bedford  ... 

Lowell  _ 

Holyoke 

Total  New  Eng 


S 

1,953.632 

152,353 

51,969 

30,993 

8,292 

5,391 

6,528 

3,3.56 

2,613 

2,166 

1,880 

1.412 

1 .060 

1.704 

1.487 

1.113 

819 

431 

425 

486 

468 

245 

1.937 


259 
164 
651 
661 
392 
945 
797 
254 
991 
140 
385 
.754 
308 
,208 
670 
,981 
,138 
700 
000 
,969 
576 
467 
983 


1908. 


Inc.  or 
Dec. 


2.228,834,410 

194,248,482 

8,416,000 

4,380,960 

3,023,148 

2,240,286 

1,781,075 

l„598,739 

1,115,349 

969,030 

615,5.54 

503,336 


218,891,959 


169,701,079 

105,777,326 

36.861.896 

20.602,372 

7,582,705 

4,995,603 

5,385,403 

3,483,816 

1.842,874 

1,570,968 

1,365,723 

1,212.248 

1.146.170 

1.503,036 

976.415 

822.530 

577.682 

5.50.500 

428.066 

399,714 

431,383 

228,521 

Not  Included 


1.367,446,030 

146,671.280 

6.753.600 

3.063,644 

2.237.800 

1.919.355 

1.676.444 

1.732,991 

873,069 

911,316 

520,045 

372,446 


^0  „ 
+  67.0 

+44.0 

+  41.0 

+  .50.4 

+  9.4 

+7.9 
+  21.2 

—3.6 
+  41.8 
+37.9 
+37.7 
+  16.5 

—7.5 
+  13.4 
+52.4 
+35.4 
+  41.9 
—21.6 

—0.7 
+21.8 

+  8.2 

+7.4 
in  total 


166,731,990 


+63.0 

+32.4 

+  24.6 

+  43.0 

+35.1 

+  16.7 

+  6.3 

—7.7 

+  27.7 

+  6.3 

+  18.4 

+35.2 


1907 


S 

,725,859, 

151,297, 

53,231, 

27,345, 

9,031, 

7,601, 

5,930, 

3,172, 

2,145, 

1,824, 

1,395, 

1,284, 

1,256, 

1,139, 

1,603, 


665 
927 
550 
120 
956 
104 
804 
028 
390 
165 
345 
532 
384 
,817 
281 


711,252 
612,600 
486,000 
529,735 


247,929 


1,996,706,584 

156,333,821 

8,209,600 

3,802,607 

2.548,698 

2,037,600 

1,635,728 

1,476,798 

1.008. .567 

725.520 

486.304 

432.39 


1906. 


,126,247,271 

158.485,561 

53,610,956 

27,033,045 

7.191,028 

5,293,539 

5,471,394 

3,755,229 

2,193,461 

1,583,936 

1,451,191 

1,315,402 

1,021.768 

1.074.353 


657.371 
627.700 
401.767 
484,252 

3'68'',466 


2,397,967.690 

161.263,938 

8,133,400 

3,894.511 

2,478,170 

1,812,569 

1,491,641 

1,753.521 

980,035 

578.204 

399.477 

412,442 


-31.3   178,697,635  183,197,908 


Week  ending  April  17. 

Clearings  at — 

Inc.  or 

1909. 

1908. 

Dec. 

1907. 

1906. 

$ 

$ 

% 

% 

$ 

Chicago 

269,207,819 

232,033,465 

+  16.0 

234.311,669 

208.932,236 

Cincinnati 

27,022,900 

24,391.450 

+  10.8 

28,905,100 

25.170,650 

Cleveland 

18,333.147 

14.756.152 

+  24.2 

17,961,728 

15,506,424 

Detroit 

14,450,000 

13.949.774 

+  3.6 

13,622,587 

13,628,938 

Milwaukee 

11,501,942 

10.576.822 

+  8.7 

10,362,029 

8,589,308 

Indianapolis 

7,835,475 

7,1,58,967 

+  9.5 

7,625,258 

6,458,907 

Columbus 

7,295,500 

4,776,600 

+  .52.7 

5,661,400 

5,130,900 

Toledo        

3,841,350 
2,920,758 
2,404.421 

3,792,094 
2,355,740 
2,072,804 

+  1.3 
+  24.0 
+  16.0 

4,481,755 
2,646,719 
2,431,994 

3,706,234 

2,624.040 

Grand  Rapids... 

2.051.688 

Davton     

1.994,398 

1„593,838 

+  25.2 

2,156,9,52 

2.129.330 

Evansville   

2,294,748 

1,880,9.89 

+  22.0 

1,866,428 

1.863,596 

Kalamazoo 

1.232,950 

1,030,280 

+  19.7 

957,570 

976,276 

Springfield,  III  .. 

875,000 

842,023 

+  3.9 

777,844 

774,088 

Fort  Wayne 

953,226 

887,625 

+  7.4 

748,970 

653,795 

Canton. _   

904,062 

650,000 

+  39.1 

710,515 

553,129 

Youngstown 

1,067,133 

793,017 

+  34.6 

688,502 

579,131 

Lexington 

676,690 

593,517 

+  14.0 

649,393 

735,227 

Rock  ford 

752,696 

711,707 

4-5.8 

684,332 

557,987 

685,000 
600.000 

696,000 
485,009 

—1.6 

+  23.7 

915,000 

472,980 

679,200 

Qulncv   --   

419,072 

Springfield,   Ohio 

481.551 

419,292 

+  14.8 

4,50,444 

340,527 

South  nend 

548.902 

430,818 

+  27.4 

484,0.37 

428,762 

Bloomlngton 

508.658 

443,433 

+  14.7 

426,362 

470,062 

Decatur 

407.634 

399.190 

+  1.9 

394,152 

291,630 

Mansfield 

469.939 

390.222 

+  20.4 

414,431 

328,903 

Jackson  

360.000 

370.010 

—2.7 

333, .3.33 

312,150 

Jacksonville,  111. 

295.290 

255.621 

+  15.5 

210,832 

212.452 

Ann  Arbor 

171.525 

137.055 

+  25.1 

126,116 

111,869 

Adrian    

29.064 

25,092 

+  15.8 

26,000 

Danville 

366,305 

338,441 

+  8.2 

Tot.  Mld.West. 

380,488,083 

329,237,047 

+  15.6 

341.524,432 

304,666,511 

San  Francisco... 

40,117,928 

,37,279,751 

+  7.6 

47,976,.521 

17.045,871 

Los  Angeles 

14,285,616 

10,525,642 

+  35.7 

13,280,565 

11,901,592 

Seattle   

10,209.310 

8.404,944 

+  21.5 

9,201.151 

10,040.392 

Portland 

8.434,604 

6,027,920 

+  23.3 

7.441.105 

3.893.395 

Salt  Lake  City.-. 

7,0.56,773 

4, .591,747 

+  53.7 

5.821.816 

4.808.458 

Sookane 

7,822,760 

6,109,226 

+  28.0 

5.123.769 

3.633.239 

Tacoma  . .   

4,353,-548 

4,032,269 

+  8.0 

4. .573. 512 

3.928,110 

Oakland 

2,198,346 

1,4.53,917 

+  51.2 

3.036.204 

Helena 

1,183,864 

623,828 

+  89.9 

937.793 

915,579 

Sacramento 

993,000 

865.000 

+  14.8 

Fargo     

760,136 
630.000 

604.246 
540.000 

+  25.8 
+  16.7 

490.014 
472.950 

406,527 

Sioux  Falls 

322,559 

San  Jose 

454.202 

501,308 

—9.4 

433.110 

Stockton 

483,978 

400,660 

+  20.8 

476.151 
1.067.000 

455,210 
800,000 

+  4.6 
+  33.4 

San  Diego 

North  Yakima  . . 

430,899 

300,000 

+  43.6 

Billings  - 

201,068 

189,191 

+  6.8 

Total  Pacific. 

101,159,183 

83,704,8.59 

+  20.9 

98,790,510 

56,885,722 

Kansas  Cltv 

47,241,356 

37,323, .500 

+  26.5 

31,190,530 

24,6.58,878 

Minneapolis 

18,903.296 

16,3,0.940 

+  15.5 

20.0.57,612 

18.004.437 

OniJiha 

14,490.532 
8,8.39,879 

11.735.399 
7.689.1,56 

+  23.4 
+  15.0 

10,812.769 
8,901.531 

8,993,347 

St.  Piiul. 

7.697.081 

Denver     

8,567,019 
6,047,383 

8,197,713 
5,286.357 

+  4.5 
+  14.4 

7,778,117 
5,925.374 

6. .545.307 

St .  Joseph 

5.297.384 

Des  Moines 

4,034.925 

2.821,613 

+  43.0 

3.136.393 

2.679.384 

Sioux  City 

2,285,428 

2,040.780 

+  12.0 

2.364,066 

1.877.456 

AVlchlta 

2,583.892 

1.280,.336 

+  101.8 

1,443,134 

1.143.300 

Lincoln . 

1,500,000 

1.090,987 

+  37.5 

1,288,511 

1.086,132 

Davennort 

1.0,50,1.39 

1,0.50,113 

+  0.0 

1.199,760 

1.094.539 

Toncka 

1.288,774 

1.009.229 

+  27.6 

1,091,108 

909.752 

Cedar  Ranlds... 

1.031,131 

873.071 

+  18.1 

707.239 

469.522 

Colorado  Springs 

777,968 

741.387 

+  4.9 

629.688 

612.258 

Pueblo    

609,141 

,5,82,. 551 

+  4.6 

617.893 

.504.835 

Fremont 

261,409 

255,1.53 

+  2.4 

218.549 

188.065 

Total  oth.West 

119,512,272 

98.348.285 

+  21.5 

97.362.274 

81.761.677 

St.  Louis 

65,932,421 

62.963.310 

+  4.7 

61. .598. 424 

57.306.244 

New  Orleans 

18,069,644 

12.405.661 

+  45.7 

17.306.129 

19.815.874 

Louisville 

12,274,807 

10..5.87.285 

+  15.9 

12,905.647 

13,006.777 

Houston - 

16.056.279 

10,441.379 

+  .53.8 

11.208.015 

8.740,195 

Galveston 

6,841,000 

5.982.500 

+  14.4 

6. 290,. 500 

4.970,000 

Richmond  •'. . 

6,490,096 

5.664.100 

+  14.6 

6,465.841 

5.062.367 

Atlanta 

5,,533,.335 

4,363,870 

+  26.8 

4,975.726 

4,283,886 

Memphis  _      ... 

5,925.035 

4,175,688 

+  41.9 

4.840.572 

4.978.538 

Savannah  

3.971,061 

2,597,860 

+  .52.9 

3.190.887 

3,646,202 

Nashville     . 

3.882,377 

2.496.015 

+  55.5 

4.004.044 

5,719,295 

Fort  Worth 

6.923.456 

3.720.709 

+  86.1 

3.215,091 

2,235,759 

Norfolk 

2.578.388 

1.982,432 

+  30.1 

2.694,395 

2,304.706 

Birmingham 

1.929,244 

1,619.185 

+  19.1 

2.281.052 

2.016.160 

Chattanoga     ... 

1.628.854 

1.477,631 

+  10.2 

1.517,36- 

1.438.397 

Augusta 

1.975.124 
2.097.317 

1,336.048 
1,394.508 

+  47.8 
+  50.4 

1.323.115 

1.680,808 

1.628.379 

Jacksonville   . 

1.500.000 

T4ttleRock 

1.739,437 

1,377.462 

+  26.3 

1.271.166 

1.362.895 

Knoxvllln . 

1,. 533, 999 

1.182.584 

+  29.7 

1.4S.S.060 

1,634.125 

Charleston 

1,229,577 

1.105.892 

+  11.2 

1,258.002 

1,178.391 

Mobile    

1,306,164 
1,663,809 

1.043.395 
875.517 

+  25.2 
+  90.0 

1.912.606 
905.779 

1.428.950 

Oklahoma .. 

750.000 

Macon 

692,152 
612„519 

711,100 
572,413 

— 2.0 
+7.0 

615,761 
400.000 

469.862 

Beaumont    

334.484 

Austin     . . 

907,347 
283,763 

625,000 
302,503 

+  45.2 
—6.2 

Vick.sburg 

Total  Roiithern 

172,083.105 

141,004,047 

+  22.0 

153.528.988 

145.811.506 

Total  all 

3.220.969.012 

2,186,472,258 

+47.4 

2.866.610.423 

3.172.286.014 

Out.sldrN.  Y.. 

1.267.336.7.53 

1,016,771.179 

+24.6 

1.140.750.7.58 

1.049.043,743 

Canada — 

Montreal 

22,705.000 

28.655.152 

—20.1 

27.931.862 

20.625.436 

Toronto      

26,271,469 

18.369.631 

+  43.0 

23.154.782 

21.130.742 

Wlnnlneg 

10, .570,000 

9, .531. 964 

+  10.9 

10.156.689 

7.243.302 

Vancouver 

3,798,000 

3.176.145 

+  19.6 

3.473.467 

1.820.675 

Ottawa 

2,657,821 

3.389.054 

—21.6 

3.063.278 

2.155.851 

Quebec  _ 

1,537,000 
1,355,000 

1.920.514 
1.602.382 

—19.9 
—15.4 

1.867.144 
1.541.640 

1,255.752 

H.alifax 

1,260,000 

Hamilton 

1,5,89,566 

1.198.763 

+  32.6 

1,742,531 

1,407,481 

St.  .Tohn 

l,079,44r 

1.302.109 

—17.1 

1,156.032 

874,138 

London  

1,245,426 

963,178 

+  29.3 

1.477.100 

1,067,107 

Calgary 

l,230,.57r 

912.164 

+  34.9 

1.297.877 

Victoria    

l,175,00f 

1.124.324 

+  4.5 

997.494 

350, /77 

Edmonton 

775,000 

6,52.117 

+  18.8 

1.000.000 

Total  Canada  . 

75,989,292 

72,797.497 

!      +4.4 

78.846.896 

59,191,171 
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"RAILWAY  AND  INDUSTRIAL  SECTION." 
A  new  number  of  our  "Railway  and  Industrial" 
Section,  revised  to  date,  is  sent  to  our  subscribers 
to-da}- .  In  the  editorial  columns  of  the  same  will 
be  found  an  article  dealing  with  "New  Methods  in 
Railway  Organization  and  Operation." 


THE  FINANCIAL  SITUATION 
In  an  article  on  a  subsequent  page  we  discuss  the 
action  of  the  Inter-State  Commerce  Commission  in 
ordering  a  reduction  in  through  freight  rates  between 
Indianapolis  and  Missouri  River  points,  and  show  how 
far-reaching  is  likely  to  be  the  effect  of  the  rule  applied 
in  that  case  if  sustained  by  the  courts.  We  treat  that 
case  separately  because  of  the  importance  of  the 
principles  involved.  It  seems  desirable  to  note  here 
that  the  Indianapolis  decision  is  only  one  instance  of 
the  multifarious  activity  of  the  Commission  in  cutting 
rates .  The  reductions  are  becoming  so  numerous  that 
they  cannot  fail  to  have  the  effect  of  curtailing  the 
revenues  of  the  roads  in  a  material  degree.  In  illus- 
tration of  what  is  going  on,  we  will  take  only  two  days' 
bulletins  of  the  work  of  the  Commission.  The  cases 
relate  to  rates  in  all  parts  of  the  country.  In  a  com- 
plaint against  the  Milwaukee  &  St.  Paul  and  other  car- 
riers, the  through-class  rate  of  333^c.  per  100  lbs.  applied 
on  carload  shipments  of  non-edible  grease  from  Austin, 
Minn.,  to  Dayton,  O.,  is  held  unreasonable,  and  repa- 
ration awarded  on  the  basis  of  a  through  commodity 
rate  of  25c.  In  a  complaint  against  the  Chicago  & 
North  Western  and  other  roads,  the  rates  for  the  trans- 
portation of  cheese  from  various  stations  in  the  State 
of  Wisconsin  to  Chicago,  111.,  are  held  unreasonable, 
and  new  and  lower  rates  prescribed  for  the  future.  In 
an  action  against  the  St.  Paul  &  Omaha,  the  class  "B" 
rate  of  20c.  per  100  lbs.  on  a  carload  shipment  of  clam- 
shells from  Mendota,  Minn.,  to  La  Crosse,  Wis.,  is 
held  to  be  excessive,  and  a  rate  of  only  8c.  per  100  lbs. 
ordered,  with  reparation  to  the  complainant.  On  a 
petition  against  the  St.  Louis  Southwestern  Ry.,  the 
rates  on  fertilizer  from  Shreveport,  La.,  to  certain 
Arkansas  destinations  are  declared  unreasonable, 
and  lower  maximum  rates  prescribed  for  the  future, 
with  reparation  to  the  plaintiff. 

In  a  case  against  the  Atlantic  Coast  Line  RR.,  it  is 
ordered  that  the  48c.  rate  on  lettuce  in  half  barre^ 
packages  from  St.  Andrews,  S.  C,  to  New  York,  should 
also  be  applied  on  baskets  of  lettuce  instead  of  the  ex- 
isting charge  of  63c.  Reparation  is  awarded  for  the 
difference.  In  a  case  against  the  Chicago  &  Eastern 
Illinois,  it  is  held  that  the  rate  on  cedar  poles  from 
Chicago,  111.,  to  Brady,  Tex.,  should  not  exceed  the 
rate  on  lumber.  Reparation  was  awarded  on  that 
basis.  In  another  case,  the  rate  of  13^c.  per  100  lbs- 
formerly  applied  on  carload  shipments  of  malt  from 
Chilton,  Wis.,  to  Kansas  City,  Mo.,  was  found  un- 
reasonable, and  reparation  awarded  on  the  basis  of 
the  present  rate  of  10c.  In  a  case  against  the  Nor- 
folk &  Western,  the  rate  of  $2  30  per  ton  on  shipments 
of  bituminous  coal  from  the  Pocahontas  (Va.)  district 
to  Winston-Salem,  N.  C,  is  reduced  to  $2  10  and 
the  rate  to  Durham,  N.  C,  from  $2  30  to  $2  20.  In 
this  instance,  however,  reparation  is  denied.  In  a 
case  against  the  Burlington  &  Quincy,  the  Commission 
declares  that  the  charge  of  $1  40  per  100  lbs.  on  rice 
in  carload  lots  from  New  Orleans,  La.,  to  Billings, 


Mont.,  must  be  reduced  to  $1  07,  and  reparation  be 
made  on  that  basis.  In  still  another  case  the  Commis- 
sion decides  that  the  charge  of  223/^c.  per  100  lbs.  on 
laths  in  carloads  from  Beecher  Lake,  Wis.,  to  Chicago, 
111.,  is  unreasonable  to  the  extent  that  it  exceeds  10c. 
per  100  lljs.  (the  rate  from  Pemlnne,  Wis.,  a  farther 
distant  point,  to  Chicago,  111.),  and  reparation  is 
awarded  on  that  basis . 

As  already  stated,  we  draw  these  illustrations  from 
the  records  of  two  days'  proceedings  only,  and  they 
do  1  ot  by  any  means  cover  all  the  cases  for  even  these 
two  days.  We  do  not  enter  into  the  merits  of  any  of 
the  actions,  and  in  fact  we  cannot  claim  that  we  are 
informed  in  that  respect.  Our  purpose  is  simply  to 
show  that  these  rate  reductions  are  steadily  going  on 
and  that  they  cannot  fail  to  have  an  important  in- 
fluence upon  the  revenue  results  of  the  roads.  The 
fact  is  further  emphasized  when  we  bear  in  mind  that 
many  of  the  State  commissions  are  engaged  in  the 
same  kind  of  work  and  are  co-operating  with  the  Inter- 
State  Board  in  the  process  of  leveling  rates  downward. 
Current  returns  of  earnings  by  the  railroads,  while  regis- 
tering increases  as  compared  with  the  very  low  fig- 
ures reached  at  the  time  of  the  period  of  extreme  de- 
pression in  1908,  are  not  comparing  as  favorably  with 
the  year  before  as  had  been  expected.  The  general 
assumption  is  that  this  is  due  to  tariff  legislation  and 
to  the  fact  that  business  is  not  as  active  now  as  it  was 
in  1907.  No  doubt  these  influences  are  playing  their 
part  in  the  outcome,  but  in  view  of  the  illustrations 
given  above,  and  many  others  of  the  same  kind  noted 
by  us  in  the  past,  must  we  not  conclude  that  lower 
rates  are  likewise  contributing  to  keep  earnings  down? 


Former  Governor  Cummins,  who  until  recently  was 
prominent  as  leader  and  exponent  of  "the  Iowa  idea," 
which  was  supposed,  perhaps  erroneously,  to  be  that 
of  genuine  tariff  revision  downward,  seems  to  have 
recanted  that  view  or  to  have  laid  it  on  the  shelf  now 
that  he  is  a  Senator  from  his  State.  He  has  intro- 
duced an  income-tax  amendment  to  the  pending  bill 
which  is  distinctive  in  laying  a  graduated  tax  and  ex- 
empting corporate  incomes.  He  would  treat  corpora- 
tions "as  mere  instrumentalities  for  individual  profit," 
and  his  reason  for  exempting  them  is  that  a  flat  rate 
levied  on  them  would  really  hit  stockholders,  and 
when  any  of  them  had  dutiable  incomes  under  $5,000, 
the  exemption  up  to  that  amount  would  be  nullified 
as  respects  them.  Therefore,  "when  the  graduated 
tax  is  employed  it  is  obvious  that  the  individual  in- 
come alone  can  be  considered;  otherwise,  the  ma* 
with  the  lowest  dutiable  income  would,  in  so  far  as  it 
is  derived  from  a  corporation,  oftentimes  bear  the  maxi- 
mum rate  levied  upon  the  highest  income." 

There  is  some  force  in  this  reasoning,  but  the  fact 
that  an  income  tax  which  does  not  exempt  corporation* 
would  in  many  individual  cases  be  a  duplicate  tax  is 
entirely  overlooked.  The  Cummins  amendment  would 
further  require  corporations  to  report  gross  and  net 
earnings  and  interest  and  dividend  payments,  also  all 
salaries  in  excess  of  $5,000,  this  being  for  information, 
and  being  subject  to  the  "inquisitorial"  objection 
which  lies  against  all  income  taxation.  Some  ques- 
tions as  to  how  the  tax  would  be  collected  from  foreign 
shareholders  who  reside  abroad,  and  a  question  relat- 
ing to  a  very  imaginary  corporation  earning  $100,000 
net  and  owned  by  fifty  stockholders,  seemed  to  puzzle 
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tlie  proposer  of  the  amendment;  yet  an  income  tax 
upon  a  corporation  has  at  least  readiness  of  collection 
in  its  favor,  since  the  tax  is  taken  at  the  source  and 
summarily  avoids  any  difficulties  about  readjustments 
afterwards.  It  discovers  an  income,  seizes  a  share 
thereof,  and  leaves  the  owners  to  get  on  as  they  may. 
But  if  dividends  from  stocks  of  corporations  paying  an 
income  tax  may  be  deducted  from  incomes  of  individ- 
uals, nothing  is  gained  by  troubling  corporations. 

In  a  general  income  tax  there  is  sound  reason  for 
an  exemption  to  a  moderate  amount,  in  this  case  up  to 
$5,000,  for  the  person  in  receipt  of  less  than  tluit 
may  have  no  overplus  and  may  even  find  difficulty  in 
living.  The  first  rate  proposed  is  2%  from  $5,000 
to  $10,000,  then  advancing  by  steps  of  one-half  per  cent 
to  5%  on  $80,000  to  $100,000  and  to  6%  on  all  amounts 
higher.  The  reason  offered  for  this  progressive  in- 
crease in  rate  is  the  striking  thing,  notwithstanding  it 
is  not  new  and  was,  indeed,  suggested  as  properly  ap- 
plicable to  an  inheritance  tax.  "The  chief  object 
of  a  graduated  income  tax  law  (we  are  told)  is  to  put 
the  burden  of  government  upon  those  who  are  best 
able  to  bear  it,  and  to  do  so  it  is  necessary  to  put  a 
higher  rate  upon  large  incomes  than  upon  small  ones." 
Incidentally,  we  may  point  out  that  this  is  directly 
contrary  to  practice  in  tariff  and  revenue  taxes, 
which  bear  most  heavily  upon  commodities  that  are 
necessary  and  are  consumed  in  proportion  to  the  size 
of  families.  Concede  the  very  doubtful  proposition 
that  men  receive  advantage  from  government  in  direct 
proportion  to  the  amount  of  their  property;  that  the 
millionaire  with  a  palace  overlooking  the  park  receives 
more  protection  than  does  the  Italian  grocer  on  the 
East  Side,  who  is  pursued  by  Black  Handers;  concede 
this,  and  the  plea  that  the  large  income  should  pay  a 
higher  rate  could  not  stand  a  moment  before  an  un- 
prejudiced tribunal  of  ordinary  common  sense.  The 
defect  in  it  is  that  a  large  income  necessarily  pays 
proportionately  more  than  a  smaller  one;  thus  the 
burden  comes  heaviest  "upon  those  who  are  able  to 
bear  it,"  and  in  order  to  secure  this  it  is  not  necessary 
to  multiply  the  diflference  by  an  increase  in  rate  upon 
the  larger  amounts. 

The  real  reason,  which  is  never  or  rarely  honest 
enough  and  bold  enough  to  announce  itself  in  plain 
language,  is  the  desire,  so  attractive  to  the  mass  of 
people,  of  penalizing  wealth.  This  country  has  always 
been  the  possible  Eldorado  of  every  man.  Its  most 
prominent  and  most  boasted  idea  is,  or  used  to  be,  that 
every  man  shall  be  secure  in  holding  the  utmost  he  is 
able  honestly  to  get.  So  every  man  desires  wealth, 
expects  and  hopes  for  it,  or  dreams  about  it;  unless 
he  has  joined  the  attacking  forces.  How  a  thing 
which  everybody  may  properly  seek  becomes  criminal 
as  soon  as  anybody  gets  it  is  an  economic  puzzle  which 
can  be  explained  psychologically  by  jealousy.  The 
wrong  people  always  have  the  property,  that  is  all. 

This  pestilent  anger  at  the  prosperity  of  others  is 
at  the  bottom  of  all  our  "regulative"  disturbances. 
Nothing  so  much  as  this  hinders  general  prosperity. 
It  is  a  virus  foreign  to  genuine  American  V)lood,  and 
the  sooner  we  can  get  it  out  the  better . 


The  Interborough  Company  continues  its  interesting 
broad-measure  advertisements.  The  most  suggestive 
of  these  is  the  one  a  few  days  ago  which  begins  "it 
costs  seven  cents,  you  pay  five."     Every  passenger 


carried  between  the  Bronx  and  the  Bridge,  says  the 
company,  costs  an  average  of  seven  cents,  but  pays 
five;  on  any  of  the  lines  the  long-haul  morning  and 
evening  crowds  must  be  carried  at  a  loss,  and  this 
must  be  more  true  of  Brooklyn  through  traffic. 

This  is  true  of  all  traffic  over  long  lines  at  a  single 
fixed  rate — as  true  as  that  the  post-office  in  this  city 
(which  has  never  received  a  business-like  treatment 
from  Congress)  carries  the  burden  of  many  smaller 
offices  and  that  the  postal  business  generally  involves 
loss  by  averaging  overmuch,  although  the  loss  is  laid 
on  the  general  treasury  instead  of  upon  a  single 
corporation.  The  burdensomeness  of  long-haul  traffic 
is  generally  known,  and  quite  as  generally  forgotten; 
purposely  passed  by,  perhaps,  by  those  who  keep  up 
demand  for  a  one-fare  rate  to  Coney  Island,  deeming 
no  fact  of  any  consequence  except  that  they  want  it . 

The  Interborough  does  not  complain  of  this  burden, 
the  company  says.  It  expects  the  lean  with  the  fat. 
The  short-haul  traffic,  which  alone  can  equalize,  it  is 
willing  to  leave  to  supply  itself;  it  asks  "more 
opportunity  to  handle  long  hauls  with  less  crowding, 
without  delay."  So  it  renews  its  request  to  be  allowed 
to  put  50  millions  more,  asking  the  city  for  nothing, 
into  two  more  subways  north  and  south  from  42d 
Street,  to  be  two-track  now  and  four-track  later,  and 
all  to  revert  to  the  city  with  the  present  subway.  It 
states  now  what  was  flung  out  in  attempted  rejoinder 
before,  that  certain  laws  must  be  modified  which  now 
stand  in  the  way. 

The  benevolence  of  intentions  in  the  Public  Service 
Commission  is  as  plain  as  the  confusion  of  mind  which 
clamors  for  more  power  as  an  alleged  equipment  for 
getting  good  out  of  what  has  already  been  granted. 
Its  head  is  quite  correct  in  saying  that  the  notion  that 
private  capital  hangs  back  from  subway  building  is 
incorrect;  that,  on  the  contrary,  capital  is  very 
willing.  So  it  is  willing,  but  only  upon  some  business- 
like conditions.  It  is  willing  to  act  upon  what  we 
have  called  in  effect  a  ground  lease;  but  it  insists  upon 
a  term  long  enough  to  give  some  chance  of  an  equival- 
ent for  the  interest  it  must  expend  annually  and  the 
principal  investment  it  must  finally  abandon;  it  does 
not  feel  moved,  even  by  an  outcry  that  the  city  is 
making  too  easy  bargains,  to  build  or  equip  subways 
and  virtually  make  a  donation  of  them  to  public  uses. 

These  advertised  offers  are  useful,  as  we  have  said, 
in  throwing  into  strong  light  (if  in  no  other  way)  the 
difference  between  the  private  capital  which  seeks  to 
push  really  business  enterprises  that  have  a  warrant 
of  profit  and  the  other  (hidden)  private  interests 
which  are  pushing  hard  to  saddle  on  the  city  subways 
for  private  profit.  No  private  capital  asks  leave  to 
build  the  much-talked-of  subway  in  Brooklyn;  the 
city  must  build  that,  taking  the  cost  and  risk,  while 
real  estate  interests  get  the  benefit,  all  for  an  alleged 
general  advantage.  Here  is  the  contrast.  It  cannot 
be  too  distinctly  shown  and  be  too  long  kept  in  mind; 
the  people  should  not  be  allowed  to  forget  it. 

Unconsciously,  Chairman  Willcox  brings  a  touch 
of  humor  into  the  situation  by  a  phrase  of  his  own, 
"acceleration."  He  protests,  at  Albany,  against  an 
assumed  sudden  pressure  brought  against  the  grant 
of  additional  powers  which  he  is  trying  to  secure,  as 
though  lobbying  were  not  as  fair  on  one  side  as  on 
the  other.  What  will  be  done  about  the  debt -limit 
question,  or  what  may  be  done  ^yith  his  plea  for  more 
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powers,  in  the  ten  days  which,  perhaps,  remain  in 
the  session,  we  do  not  attempt  to  guess;  but  there  is 
one  point  upon  which  most  thougthful  persons  are 
possibly  inconsistent  without  knowing  it.  For  it  is 
so  natural  and  so  rational  to  object  to  the  grant  of 
more  powers  that  one  finds  himself  irresistibly  feeling 
in  that  way;  yet  it  is  quite  open  to  argument  whether 
resistance  to  such  a  grant  is  not  in  the  long  run  unwise. 
For  an  ordinary  does  of  some  poisons  kills  or  disables; 
a  large  one  provokes  the  system  to  a  reaction  which  ex- 
pels it  and  thus  averts  the  effects.  So  long  as  ruling  by 
commissions  is  confined  to  worrying  the  corporations, 
public  feeling  will  not  he  aroused  and  the  thing  is 
therefore  liable  to  continue;  once  make  it  so  drastic 
as  to  be  unworkable  and  intolerable,  and  it  will  cure 
itself  by  natural  reaction. 


Gold  production  returns  for  the  first  quarter  of  1909 
from  a  number  of  the  important  fields  of  the  world 
indicate  that  in  no  direction  has  there  been  any  con- 
spicuous development  in  mining  thus  far  this  year. 
In  fact,  as  in  former  recent  years,  Africa  is  the  only 
coimtry  from  which  actual  statistics  are  obtainable 
month  by  month  that  is  showing  an  increase  in  yield 
over  last  year.  And  even  there  the  gain  in  the  first 
quarter  of  1909  over  the  similar  period  of  1908  is  less 
than  was  shown  in  1908  over  1907.  In  Australasia 
the  same  gradually  decreasing  output  that  was  the 
feature  in  1906,  1907  and  1908  is  denoted  in  the  re- 
turns now  at  hand;  and  in  India  the  product  for  the 
first  quarter  of  1909  was  apparently  a  little  less  than 
for  the  like  interval  of  1908.  No  countries  other  than 
those  mentioned  above  furnish  any  actual  returns 
month  by  month  or  for  other  periods  less  than  a  year, 
but  some  information  available  leads  to  the  conclusion 
that  the  mines  of  the  United  States,  Mexico  and  Can- 
ada will  do  rather  better  this  year  than  in  1908.  Yet, 
all  things  considered,  the  present  promise  is  for  only 
a  very  moderate  gain  in  yield  from  the  mines  of  the 
world  in  1909. 

As  regards  Africa,  it  is  to  be  noted  that  the  mines 
in  the  Witwatersrand  district  produced  in  March  1909 
an  aggregate  of  592,415  fine  ounces,  a  total  noticeably 
exceeded  by  the  output  of  December  1908  and  slightly 
less  than  for  October  of  the  same  year,  but  greater 
by  38,975  fine  ounces  than  the  yield  of  March  1908. 
And,  as  indicating  the  noteworthy  progress  made  in 
gold  mining  on  the  Rand,  there  has  been  no  period 
(monthly,  quarterly  or  longer)  since  the  close  of  the 
Boer  War  that  the  product  has  not  been  greater  than 
for  the  corresponding  period  in  the  previous  year. 
For  the  quarter  ending  March  31  1909  the  Rand  yield 
reached  1,735,036  fine  ounces,  comparing  with  1,614,- 
611  fine  ounces  in  the  three  months  of  1908  and  1,516,- 
037  fine  ounces  in  1907.  The  remainder  of  Africa, 
which  comprises  the  outside  districts  of  the  Transvaal, 
Rhodesia,  West  Africa,  &c.,  has  seemingly  done  less 
well  thus  far  this  year  than  in  1908,  its  contribution 
to  the  world's  new  supply  of  gold  having  been  approxi- 
mately 279,000  fine  ounces,  as  against  290,000  fine 
ounces  for  the  first  quarter  last  year  and  244,000  fine 
ounces  in  1907.  But  the  yield  for  the  whole  of  Africa 
for  the  three  months  of  the  current  year  has  been  2,014,- 
000  fine  ounces,  which  compares  with  1,904,000  fine 
ounces  in  1908  and  1,760,000  fine  ounces  two  years  ago. 

The  development  of  gold  mining  in  Africa  the  last 
two  or  three  years  has  attracted  particular  attention 


on  account  of  the  labor  problem  connected  therewith. 
When  the  project  of  getting  rid  of  the  Chinese  working 
in  Rand  mines  was  followed  by  actual  repatriation  it 
was  feared  that  for  a  time  at  least  the  mine  force 
would  be  crippled.  But,  far  from  that  being  the  case, 
there  has  been  a  quite  steady  increase  in  the  working 
force,  native  labor  taking  the  place  of  the  Chinese, 
and  at  the  close  of  March  it  was  the  largest  on  record — 
172,040,  of  which  only  9,997  Chinese.  On  the  same 
date  in  1908  the  number  of  miners  was  156,364,  in- 
cluding 26,504  Chinese,  and  in  1907  the  force  totaled 
144,466,  of  which  53,625  Chinese.  This  indicates  how 
ably  a  situation  that  threatened  to  be  a  cause  for 
anxiety  has  been  handled  by  the  Native  Labor  Asso- 
ciation of  Johannesburg. 

Australasian  gold  fields  without  exception  show  a 
diminishing  yield  this  year,  indicating,  as  we  have 
heretofore  stated,  that  the  lower  the  level  the  poorer 
the  ore.  Westralia's  product  for  the  first  three  months 
of  1909  was  only  382,397  fine  ounces,  against  410,641 
fine  ounces  in  1908  and  426,157  fine  ounces  in  1907; 
and  for  Victoria  the  comparison  is  between  120,000 
fine  ounces,  151,900  and  159,000.  Even  New  Zealand, 
which  last  year  exhibited  a  moderate  gain  over  1907, 
makes  a  return  lower  than  in  any  year  since  1901, 
and  a  very  small  output  in  March  is  responsible  for  a 
quarterly  return  from  New  South  Wales  well  below 
the  yield  for  the  like  period  of  1908.  Queensland's 
production,  while  but  little  lower  than  for  the 
three  months  of  last  year,  [was  nevertheless 
smaller  than  for  many  years.  It  is  therefore  not 
surprising  that  the  aggregate  gold  production 
of  Australasia  (not  including  the  small  fields  of 
South  Australia  and  Tasmania,  for  which  we 
have  no  returns)  for  the  first  quarter  of  1909  reached 
only  744,559  fine  ounces,  against  831,700  fine  ounces 
in  the  three  months  of  1908  and  870,097  fine  ounces 
in  1907.  The  leading  East  India  mines  (the  Colar 
field),  as  intimated  above,  have  done  less  well  than  in 
1908  or  1907.  Combining  the  totals  for  Africa, 
Australasia  and  India — countries  that  in  1908  furnished 
60%  of  the  gold  produced  in  the  world — we  have  a 
total  for  the  first  quarter  of  1909  of  2,880,000  fine 
ounces,  against  2,858,610  fine  ounces  in  1908  and 
2,753,494  fine  ounces  in  1907.  The  increase  in  1909 
over  1908  here  indicated  is,  of  course,  very  small — 
less  than  1% — and  contrasts  with  a  gain  of  nearly 
4%  in  1908  over  1907  and  of  8%  in  1907  over  1906. 

Other  sources  of  gold  supply,  as  already  stated,  do 
not  furnish  during  the  course  of  the  year  any  extensive 
statistical  data  from  which  conclusions  can  be  drawn. 
It  is  to  be  noted,  however,  that  from  the  Goldfield 
and  other  important  districts  of  Nevada  more  gold  is 
apparently  being  secured  than  in  1908,  and  develop- 
ment in'other  States  seems  to  promise  for  this  country 
an  aggregate  yield  moderately  greater  than  that  of 
1908,  and  consequently  a  new  record.  As  we  premised 
at  this  time  a  year  ago,  1908  proved  the  turning  point 
in  the  retrograde  move  in  mining  in  Canada,  a  fair 
measure  of  increase  in  yield  over  1907  being  recorded. 
The  indications  now  are  that  a  further  gain  will  be 
recorded  in  1909.  There  is  also  reason  to  believe 
that  Mexico  will  do  rather  better  this  year  than  last. 
Altogether,  then,  it  would  appear  from  the  data  we 
have  obtained  for  the  first  quarter  that  the  world's 
total  production  of  gold  in  1909  will  be  in  excess  of 
that  for  1908,  but  only  moderately  so.     Yet  should 
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later  developments  foreshadow  a  larger  addition  to 
the  supply  than  now  seems  probable,  it  would  be  easily 
assimilated,  for  no  matter  what  the  product  the  world's 
commercial  and  financial  needs  can  make  room  for 
more.  Leading  banks  and  treasuries  of  the  world  are 
constantly  adding  to  their  stock  of  the  metal,  and  in 
one  comparatively  new  direction — the  Argentine  con- 
version fund — no  less  than  $33,000,000  has  been  ab- 
sorbed within  the  last  year,  that  fund  now  standing  at 
$183,000,000,  against  $150,000,000  a  year  ago. 


One  interesting  incident  of  the  week,  which  was  in 
other  respects  unimportant,  was  the  shipment  to 
Amsterdam  of  $250,000  gold  by  one  of  the  New  York 
City  banks  having  an  import  ant  foreign  exchange  depart- 
ment. Inasmuch  as  the  Amsterdam  bank,  coincidently 
with  the  shipment  hence  of  the  gold,  raised  its  private 
rate  of  discount  to  23^%,  while  such  rate  at  all  other 
foreign  centres  was  reduced,  it  is  inferred  that  discount 
conditions  at  the  Dutch  capital  were  abnormal, 
requiring  the  metal  to  be  attracted  from  all  available 
sources,  even  those  such  as  New  York,  where  com- 
paratively small  credit  balances  existed.  It  is  sug- 
gested that  Dutch  holders  of  American  securities  have 
been  realizing  upon  their  holdings,  in  common  with 
investors  elsewhere  in  Europe,  since  the  recent  specula- 
tive advance  in  Americans  began  to  be  important,  and 
that  the  resulting  credits  are  now  being  withdrawn 
for  more  profitable  employment  at  home. 


pant  is  either  insane  or  is  guilty  of  high  treason. 
In  the  present  case  the  "istifah,"  on  which  the  "fetwa" 
would  be  given,  would  ask  if  the  Sultan — Abdul 
Hamid — had  been  faithful  to  the  Constitution; 
if  the  reply  were  in  the  negative,  it  would  suffice  to 
deprive  him  of  all  the  prerogatives  of  a  Sultan  or 
Caliph.  Murad  V.,  the  present  Sultan's  brother  and 
predecessor,  was  declared  to  be  temporarily  insane,, 
and  Hamid  reigned  during  his  lifetime  as  Vekeel, 
instead  of  full  Sultan,  until  his  brother's  death.  It  is 
said  to  be  a  question  whether  the  troops  would  assent 
to  the  deposition  of  the  Sultan;  the  Sheik  al  Islam 
might  be  unwilling  to  sign  a  decree  declaring  Hamid 
guilty  of  high  treason.  It  was  reported  on  Friday,  in 
a  cable  from  Constantinople,  that  the  Turkish  Parlia- 
ment, sitting  at  San  Stefano,  had  voted  in  favor  of 
the  dethronement  of  the  Sultan. 


Exports  of  gold  from  New  York  this  week,  other 
than  those  to  Amsterdam  as  above  noted,  were  one 
million  to  Brazil  to  pay  for  imported  coffee  and  one 
million  to  Argentina,  on  London  account.  The  latter 
is  a  resumption  of  the  movement  which  was  suspended 
last  month  while  14  millions  gold  coin  was  beingshipped 
to  London  to  reinforce  the  reserves  of  the  private  banks 
at  that  centre. 

The  movement  of  Turkish  military  forces  who  were 
in  sympathy  with  the  policy  of  the  "Committee  of 
Union  and  Progress"  in  the  maintenance  of  the  Con- 
stitution has  been  observed  this  week  by  all  the 
Powers  of  Europe,  not  only  without  protest  but  with- 
out creating  the  least  political  or  financial  disturb- 
ance in  any  of  the  chief  centres.  The  Sultan  calmly 
awaited  the  presentation  and  the  possible  enforcement 
of  the  demand  for  his  deposition,  and  there  were  no 
indications  of  his  intended  resistance.  Therefore 
there  was  no  reason  for  apprehensions  of  other  than  a 
peaceful  result  of  the  demonstration,  such  as  that 
which  followed  the  revolution  in  July  of  last  year, 
when  the  Young  Turk  party  achieved  their  political 
independence  and  wrested  from  the  Sultan  the  grant 
of  a  Constitution. 

The  constitutional  army  reached  the  city  of  Con- 
stantinople on  Wednesday,  and  then  followed  con- 
ferences between  the  "Committee  of  Union  and 
Progress"  and  the  Ministry.  It  appears  by  a  Con- 
stantinople cable  to  the  New  York  "Sun"  that  there 
are  more  or  less  serious  difficulties  attending  such 
deposition  of  the  Sultan  as  the  world  at  large  would 
approve.  According  to  the  Moslem  law,  there  can- 
not be  two  Sultans  or  two  Caliphs  existing  at  the 
same  time.  Neither  can  the  reigning  Sultan  abdicate 
of  his  own  free  will.  In  order  to  change  the  occupancy 
of  the  throne  during  the  lifetime  of  the  holder,  a  re- 
ligious "fetwa"  is  necessary  declaring  that  the  occu- 


lt is  interesting  to  note  that  Austro-Hungary's 
competition  for  gold  in  the  London  bullion  market 
is  probably  at  an  end,  for  the  accumulations  of  this 
bank  have,  it  is  reported,  already  amounted  to  about 
5  million  dollars.  If,  as  is  stated,  the  gold  was  re- 
quired to  enable  Austria  to  effect  settlements  with 
Turkey  incident  to  the  indemnity  for  the  loss  of  Bosnia 
and  Herzegovina,  there  remains  to  be  paid  on  this 
account  only  about  6  million  dollars.  Should  there 
be  no  withholding  of  this  indemnity  by  reason  of  the 
existing  political  disturbances,  it  will  most  likely  be 
promptly  paid;  and  any  deficiency  in  Austria's  sup- 
plies will  probably  be  advanced  by  England  or  France. 
If  the  Turkish  demonstration  against  the  Sultan  should 
fail  to  accomplish  its  purpose,  the  whole  of  the  indem- 
nity might  be  withheld  and  the  contract  be  repudiated. 

There  has  recently  been  a  marked  advance  in  the 
London  market  for  silver,  which  is  attributed  to 
buying  of  the  metal  by  China  coincident  with  trade 
improvement  in  that  coimtry.  Such  improvement  is 
already  reflected  in  the  textile  industry  in  the  United 
States,  while  Manchester  has  been  favorably  influenced 
by  a  revival  in  India. 


The  Comptroller  of  the  Currency  has  carried  into 
effect  a  suggestion  that  was  recently  made  in  the  inter- 
ests of  more  conservative  banking.  A  National  Bank 
Examiner  has  been  appointed  for  Philadelphia  whose 
duties  will  be  to  co-operate  with  the  Clearing-House 
Association,  upon  request  by  such  association,  in  the 
examination  of  banks  of  that  city.  Whenever  re- 
quests shall  be  made  by  other  associations  of  this 
character  for  the  delegation  of  examiners,  the  detail 
will  be  effected.  The  object  which  is  sought  to  be 
attained  by  this  innovation  in  the  conduct  of  bank 
examinations  is  chiefly  to  relieve  clearing-house  com- 
mittees of  the  labor  of  conducting  examinations  of 
institutions  that  are  under  suspicion  during  tense 
situations;  the  official  examiner  will  conduct  such  in- 
quiries and  report  results  not  only  to  the  Comptroller 
but  to  the  clearing  house  to  which  he  is  detailed. 


The  market  for  money  was  not  only  sentimentally 
but  actually  firmer  this  week.  This  was  the  result  of 
speculation  in  wheat,  which  continues  to  absorb  large 
amounts  of  funds;  and  also  of  comparatively  low  bank 
reserves  and  prospects  for  their  further  reduction. 
Money  on  caU  recorded  unusual  fractional  changes  this 
week,  such  as  23^  and  1J^%;  this  is  c aid  to  reflect 
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competition  between  banks  and  trust  companies.  The 
offerings  of  time  loans  for  periods  of  maturity  in  the 
later  montlis  of  the  year,  when  there  is  customarily  a 
good  demand  incident  to  crop  distribution,  were  more 
generally  accepted  this  week  than  heretofore,  resulting 
in  a  comparatively  large  volume  of  business.  One 
feature  of  the  time-loan  branch  of  the  market  was 
the  increase  in  transactions  in  contracts  on  industrial 
collateral;  the  more  substantial  grades  thereof  were 
preferred  to  railroad  stocks,  chiefly,  it  was  said, 
because  of  inflated  prices  of  some  of  the  latter.  More- 
over, the  recent  requirement  by  bank  lenders  for  the 
substitution  of  more  stable  collateral  seems  to  have 
contributed  to  the  change  in  the  class  of  securities  for 
time  loans.  The  business  in  commercial  paper  con- 
tinues good,  with  the  demand  well  distributed  among 
domestic  institutions,  and  there  are  fewer  instances 
reported  of  the  negotiation  of  such  paper  abroad, 
probably  because  offerings  of  very  choice  mercantile 
notes  are  small. 

Money  on  call  loaned  at  the  Stock  Exchange  during 
the  week  at  214%,  and  at  1H%,  averaging  about 
2M%5  the  minimum  quoted  by  the  lending  institutions 
was  1M%-  Time  loans  on  good  mixed  and  other 
acceptable  Stock  Exchange  collateral  were  2}4:@2}/^% 
for  sixty  and  23^^%  for  ninety  days,  2y2@2%%  for 
four  to  five,  2%@?>%o  for  six.  3@3i^%  for  seven  and 
eight  and  ^}A,%  for  i^i^e  months.  Some  business  was 
reported  for  seven  months  at  3%  but  no  eight  months 
loans  are  offered  below  334%.  Commercial  paper  is 
not  discountable  at  less  than  3)^%  even  for  choice 
grades,  and  the  bulk  of  the  business  is  done  at  4%. 
Quotations  for  sixty  to  ninety-day  endorsed  bills 
receivable  are  3i^@3^%,  for  prime  four  to  six 
months'  single  names  33^@4%  and  for  good  paper  of 
this  maturity  4@43/^%. 


The  Bank  of  England  rate  of  discount  remains 
unchanged  at  2}4%-  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  1  5-16%. 
The  open  market  rate  at  Paris  is  13^%  and  at  Berlin 
and  Frankfort  it  is  2%.  According  to  our  special 
cable  from  England,  the  Bank  of  England  gained 
£446,823  bullion  during  the  week  and  held  £39,427,793 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  gain  was  due  wholly  to  receipts 
from  the  interior  of  Great  Britain,  exports  having 
largely  exceeded  imports.  The  details  of  the  move- 
ment into  and  out  of  the  Bank  were  as  follows:  Im- 
ports, £14,000,  from  miscellaneous  sources;  exports, 
£200,000,  wholly  to  South  America,  and  receipts  of 
£633,000  net  from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  dull  and  barely 
steady  this  week,  and  quite  narrow.  The  absence  of 
offerings  of  commodity  bills,  due  to  the  limitations  of 
exports,  caused  by  the  speculation  in  wheat ,  continues 
to  be  an  important  factor  in  the  exchange  situation. 
The  selling  in  London  of  American  securities,  which 
resulted  from  the  new  developments  at  Constanti- 
nople early  in  the  week,  was  promptly  followed  by  re- 
buying,  so  that  the  flurry  at  the  principal  European 
centres  was  not  reflected  in  the  exchange  market. 
The  incident  of  the  resumption  of  exports  of  gold  to 
Argentina  and  the  prospect  of  the  continuance  of  this 
movement,  and  also  of  shipments  to  Brazil,  had  no 
influence.     The    demand   for   remittance    was   small, 


as  is  often  the  case  when  market  conditions  are  such 
as  to  indicate  the  need  for  exports  of  gold  in  lieu  of 
exchange  for  the  settlement  of  international  balances, 
remitters  awaiting  the  relief  to  the  market  resulting 
from  such  exports  until  the  situation  shall  become 
more  favorable.  There  seemed  to  he  a  disposition 
among  dealers  to  anticipate  a  sharp  fall  in  rates, 
which  would  naturally  follow  the  collapse  of  the 
wheat  corner,  the  market  in  that  event  being  at  least 
sentimentally  affected  by  expectations  of  a  freer  ex- 
port movement  of  that  staple.  Then,  too,  there  was 
the  probability  that  the  peaceful  solution  of  the 
Turkish  situation  would  cause  a  revival  of  speculative 
and  investment  operations  abroad,  thus  favorably 
affecting  exchange.  On  Thursday  the  market  was 
easy  because  of  good  offerings,  largely  from  Canada, 
where  bills  had  accumulated. 

Compared  with  Friday  of  last  week  rates  for  ex- 
change on  Saturday  fell  10  points  for  long  to  4  8630@ 
4  8635,  while  tho.se  for  short  rose  5  points  to  4  8770  @ 

4  8775  and  for  cables  5  points  to  4  8790@4  8795.  On 
Monday  long  was  5  points  higher  at  4  8635@4  8640, 
short  was  5  points  lower  at  4  8765@4  8770  and  cables 

5  points  at  4  8785(3),4  8790.  On  Tuesday  short  rose 
5  points  to  4  8765@4  8775  and  cables  fell  5  points  to 
4  8780@4  8785;  long  was  unchanged.  On  Wednes- 
day long  w^as  5  points  lower  at  4  8630@4  8635,  short 
10  points  at  4  8760 @  4  8765  and  cables  5  points  at 
4  8675@4  8780.  On  Thursday  long  rose  10  points 
to  4  8640@4  8650,  short  fell  10  points  to  4  8750@ 
4  8760  and  cables  10  points  to  4  8765@4  8775.  On 
Friday  the  market  was  10  points  lower  for  long  and 
for  short  and  5  points  for  cables. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown  /60  days  4  86)^ 

Brothers  <fe  Co ISlght.,  4  SS'A 

Kidder  &  (60  days  4  86H 

Company VSlght_  _  4  88}^^ 

Bank  BrttUsh  /GO  days  4  86 

North  America 1  Sight..  4  88H 

Bank  ot  jeo  days  4  86 

Montreal-. \Slght.-  4  S8H 

Canadian  Bank  /60  days  4  86 

of  Commerce 1  Sight..  4  88>< 

Heldelbach,  Ickel-        /60  days  4  86>i 

helmer  &  Co ISlght. .  4  88)4 

Lazard  /60  days  4  86)<; 

Freres    ISlght..  4  88'A 

Merchants' Bank  /60  days  4  86 

ot  Canada \Slght..  4  88H 


Fri., 
Apr.  16 


Mon., 
Apr.  19 


87 

88^ 

87 

S8M 

87 

88)^ 

87 

88H 

87 

88H 

87 

88H 

87 

88H 

87 


Tues 
Apr.  20 


87 

88K 

87 

88^ 

87 

88H 

87 

88)4 


87 

88>i 

87 

88)4 

87 

88)^ 


Wed.. 
Apr.  2J 


87 

88H 

87 

88H 

87 

88M 

87 

88H 

87 

88« 

87 

88)^ 

87 

88H 

87 

88K 


ThuTS.,     Fri., 
Apr.  22  Apr.  23 


87 

87 

88^ 

88)4 

87 

87 

88H 

88)^ 

87 

87 

88)4 

88)4 

87 

87 

sm 

88)^ 

87 

87 

68)4 

88H 

87 

87 

88)4 

S8^ 

87 

87 

88  H 

88H 

87 

87 

88)4 

88H 

Rates  for  exchange  on  Friday  were  4  8630@4  8640 
for  long,  4  8740@4  8750  for  short  and  4  8760@4  8770 
for  cables.  Commercial  on  banks  4  85J^@4  86  and 
documents  for  payment  4  85M@4  86.  Cotton  for 
payment  4  85^  @4  85^,  cotton  for  acceptance  4  85^ 
@4  86  and  grain  for  payment  4  85J^@4  86. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  April  23  1909. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement. 

Currency 

Gold    

$8,227,000 
1,184,000 

$3,872,000 
967,000 

Gain    $4,355,000 
Gain         217  000 

Total  gold  and  legal  tenders 

$9,411,000 

$4,839,000 

Gain    $4,672,000 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  ending  April  23  1909. 


Banks'  Interior  movement,  as  above. 
Sub-Treas.  operations  and  gold  exp'ts 

Total  gold  and  legal  tenders 


Into 
Banks. 

$9,411,000 
33.100.000 


$42,511,000 


Oxit  0/ 
Banks. 


$4,839,000 
35,500,000 

$40,339,000 


Net  Change  in 
Bank  Holdings. 


Gain    $4,572,000 
LoB8      2,400,000 

Gain    $2,172,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 
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Banks  of 


England. 
France  - 
Germany 
Russia  _ 
Aus.-Hun 
Spain  — 
Italy  -  . 
Netherl'dB 
Nat.Belg. 
Sweden  _ 
Swltzerl'd 
Norway 

Total  week 


G(M. 


AptU  22  1909. 
saver. 


£ 

39,427.793 

143.937.920 

39.667,800 

122.879,000 

53,383.000 

15,896,000 

38.132,000 

9,579.600 

4,209,333 

4.342.000 

4.821,200 

1.627,000 


477.902,646 
Prev.weeld474,065,747 


Total. 


35,548.640 

13,026,850 

7,879,0()0! 

12,647,000 

32,431,(K)0| 

4,700.000 

3.897.000 

2.104,667 


112,234,157 
112,400,353 


£ 

39,427 

179,486 

52,694 

130,758 

6(>.030 

48.327, 

42,832, 

13,476 

0.314 

4,342 

4,821, 

1.627 


,793 
,560 
,650 
,000 
,000 
,000 
000 
600 

,ooo' 

000 
200 
000 


AprU  23  1908. 


Gold. 


590,136,803 
586,466,100 


36 

112 

33 

112 

46 

15 

36 

7 

4 

3 

3 

1 


£ 

970,999 
,824,813 
.644,000 
,880,000 
545,000 
,534,000 
325,000 
696,900 
001.333 
898,000 
360,000 
458,000 


415,198,045 
414.301,535 


Stiver. 


36,168,718 

12,130,000 

7,130,000 

13,351.000 

26.231.000 

4.400,000 

4,303.800 

2.030,667 


Total. 


105,745.185 
105,283.416 


£ 

36.970,999 

148,993,531 

45,774,000 

120,010,000 

59,896,000 

41,765,000 

40,725,000 

12,000.700 

6.092,000 

3,898,000 

3.360.000 

1,458,000 


520,943,230 
519,584.951 


THE  NEW  TURKEY  AND  THE  SULTAN. 

The  extraordinary  episode  in  Turkish  pohtics  dur- 
ing the  past  two  weeks  goes  far  to  confirm  the  feeling, 
n  which  most  people  shared  at  the  time  of  the  unex- 
pected revolution  of  a  year  ago,  that  the  Western  world 
must  re-cast  its  impressions  of  the  Ottoman  character 
if  it  wishes  to  gain  any  clear  comprehension  of  what 
is  going  on.  The  constitutional  revolution  of  July  24 
1908  itself  came  with  a  shock  of  surprise  and  almost 
incredulity  to  the  outside  world.  A  demonstration 
based  on  high  aspirations  for  parliamentary  govern- 
ment, popular  rule,  and  orderly  governmental  pro- 
cedure, was  perhaps  the  last  that  would  have  been  ex- 
pected from  an  Oriental  people  who  had  lived  through 
their  past  in  apparent  acquiescence  to  absolute  despot- 
ism. But  what  has  happened  during  the  past  few 
days  casts  an  even  more  striking  light  on  the  popular 
misconception  of  the  Turkish  character. 

We  cannot,  perhaps,  state  the  paradoxical  nature 
of  the  incident  better  than  to  say  that  the  incident  in 
Constantinople,  and  the  manner  in  which  the  Sultan's 
effort  to  break  away  from  his  concessions  has  been 
met  by  the  Constitutional  party,  finds  a  close  histori- 
cal parallel  in  the  uprising  of  the  English  Constitu- 
tionalists in  1640  against  Charles  the  First,  and  the 
similar  constitutional  revolution  of  1688.  Now,  no 
two  nationalities,  and  no  two  combinations  of  sur- 
rounding circumstances,  would  seem  to  be  farther 
apart  from  one  another  than  the  England  of  two  cen- 
turies ago,  with  its  long  record  of  contests  with  the 
crown  and  its  long  experience  in  parliamentary  gov- 
ernment, and  the  Turkey  of  the  present  day.  Yet  not 
only  did  the  quick  response  to  the  constitutional  ap- 
peal by  the  people  in  general,  and  by  the  men  of  weight 
in  the  community,  closely  resemble  what  happened 
in  the  England  of  Hampden,  but  the  self-restraint 
with  which  the  Constitutional  party  has  exercised  its 
power  shows  up  most  favorably  in  contrast  with  other 
episodes  of  the  sort,  even  in  modern  European  his- 
tory. There  is,  for  instance,  not  the  slightest  re- 
semblance in  character  to  the  French  revolution  of 
1789.  The  movement  by  which  the  Young  Turk  party 
has  this  week  checkmated  the  Sultan's  crafty  efforts 
at  upsetting  the  constitutional  program,  and  has  re- 
duced both  him  and  his  palace  |cabal  to  submission, 
has  been  accomplished  by  no  mob  uprising,  by  no 
outbreak  of  murder  and  pillage,  such  as  marked  the 
futile  efforts  of  the  Russian  people  toward  a  similar 
achievement,  but  has  been  effected  with  a  dignity 
usually  expected  from  a  great  party  in  a  State,  pos- 
sessed of  the  necessary  experience  and  necessary  popu- 
lar confidence  to  assume  direction  of  affairs  when  the 
titular  heads  of  the  government  have  proved  unworthy. 

Let  us  see  what  has  happened  during  the  fortnight 
past.  On  Tuesday  of  last  week,  the  news  came  sud- 
denly of  a  revolutionary  outbreak  in  Constantinople. 


The  troops  quartered  in  the  city  had  marched  out  at 
dawn,  surrounded  the  parliamentary  buildings,  and 
demanded  dismissal  of  the  Grand  Vizier,  the  President 
of  the  Chamber  of  Deputies  and  the  Minister  of  War — 
all  of  whom  were  representatives  and,  in  sukstance,  the 
appointees  of  the  Constitutional  party.  So  far,  this 
part  of  the  episode  had  a  certain  reseml)lance  to  the 
procedure  by  which  the  Czar  of  Russia  in  1906  posted 
a  regiment  of  soldiers  outside  the  Tauride  Palace, 
where  the  new  Parliament  was  accustomed  to  assemble, 
and  prohibited  that  body  from  again  convening. 
And,  in  fact,  as  events  in  Constantinople  hist  week 
proceeded  a  little  further,  it  became  rather  evident 
that  the  Sultan,  if  not  the  actual  instigator  of  a  reac- 
tionary movement,  was  at  any  rate  in  full  sympathy 
with  it.  Simultaneously  with  the  news  of  the  demon- 
stration by  the  troops  came  the  Sultan's  quick  grant- 
ing of  full  pardon  for  their  insubordination  and  his 
willing  concession  of  all  their  demands ,  including  these 
for  the  dismissal  of  the  Young  Turk  officers  and  the 
banishment  from  the  city  of  certain  editors  and  depu- 
ties who  were  obnoxious  to  the  palace  clique.  For  a 
day  or  two,  the  news  certainly  suggested  that  the  adroit 
old  sovereign  had  repeated  his  own  exploits  of  previous 
similar  occasions,  and  had  put  a  quietus  on  the  promis- 
ing movement  for  constitutional  reform. 

Such  inferences  were  premature.  The  very  next 
day  the  news  dispatches,  instead  of  reporting  progress 
by  the  Reactionaries  in  re-establishing  old-fashioned 
absolute  government,  were  given  up  wholly  to  the 
news  that  the  Turkish  army  outside  Constantinople 
had  been  promptly  mobilized  and  was  marching  on 
the  city  under  the  command  of  its  regular  officers, 
with  the  avowed  purpose  of  putting  down  the  revolt 
against  the  Parliament  and  punishing  its  instigators. 
Since  then  each  successive  day  has  gone  to  show  the 
strength  of  this  demonstration.  It  is  evident  that  the 
so-called  Committee  of  Union  and  Progress,  represent- 
ing the  Constitutional  party,  has  been  all  along  in 
full  command  of  the  situation,  has  probably  been  ex- 
pecting precisely  such  a  demonstration  by  the  Sultan, 
and  has  at  any  rate  been  prepared  to  deal  promptly 
with  such  an  effort  at  reaction. 

Where  the  Russian  troops,  on  a  not  wholly  dissimi- 
lar occasion,  simply  indulged  in  sullen  mutiny  against 
the  orders  of  their  commanders,  the  Turkish  troops 
organized  into  an  army  of  the  Parliament  which  cer- 
tainly seems  to  us  to  deserve  that  title  quite  as  much 
as  did  the  soldiers  of  Fairfax  and  Cromwell.  Moving 
on  the  city,  the  advance  guard  of  this  formidable 
army  found  the  Constantinople  demonstration  already 
broken  down.  The  soldiers  whose  demands  had 
forced  a  change  in  the  Ministry  returned  to  their  bar- 
racks with  apology  and  contrition;  the  Sultan  himself 
at  once  opened  negotiations  with  the  officers  of  the 
advancing  army,  bending  his  own  endeavors  solely 
to  retaining  his  life  and  throne — both  of  which  for  a 
day  or  two  seemed  very  likely  to  have  been  forfeited 
in  the  eyes  of  the  Coastitutionalists. 

Such  is  the  situation  as  it  stands.  At  the  moment 
the  lately  prevalent  rumors  of  the  enforced  abdication 
by  the  Sultan  do  not  appear  to  be  confirmed.  Appar- 
ently religious  obstacles  have  been  encountered; 
possibly  diplomatic  difficulties  may  have  been  sug- 
gested by  the  representatives  of  other  governments, 
and  the  riots  in  certain  outlying  districts  indicate  that 
a  popular  feeling  in  behalf  of  the  Sultan  as  their  ruler 
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is  still  widespread.  What  is  quite  certain  is  that  the 
sovereign  of  Turkey  has  now  found  himself  absolutely 
powerless  in  the  face  of  the  wishes  of  his  people,  and 
that,  whatever  the  theoretical  position  which  he  holds 
hereafter  in  the  State,  he  will  no  longer  be  able,  even 
indirectly,  to  dictate  policies. 

The  incident  is  one  of  the  most  notable  which  has 
occurred  in  recent  European  history — certainly  not 
less  so  when  its  nature  and  results  have  differed  so 
completely  from  every  other  similar  demonstration 
of  the  sort  in  the  past  two  decades.  Incidents  such 
as  those  in  Russia  diu'ing  1905  and  1906  had  confirmed 
the  belief,  in  perhaps  the  majority  of  minds,  that  the 
head  of  State  was  secure  in  possession  of  the  army, 
and  that  all  that  a  revolutionary  movement  could 
accomplish  would  be  to  excite  disorder  and  mutiny, 
which  in  due  time  could  be  put  down  by  the  strong 
army  of  the  sovereign.  Here,  however,  is  a  case  where 
the  whole  military  machinery — supplies,  transporta- 
tion, organization  and  discipline — is  so  far  under  the 
control  of  the  Constitutional  party  as  to  move  with 
exact  precision  and  with  an  absolute  minimum  of 
delay. 

One  is  impelled  to  ask.  Who  is  the  guiding  spirit 
in  this  extraordinary  achievement?  That  an  army 
demonstration  of  so  orderly  and  effective  a  character 
should  occur  without  the  inspiring  influence  of  some 
one  conspicuous  and  experienced  officer  it  is  difficult 
to  believe.  Whether  the  credit  for  the  remarkable 
achievement  belongs  to  Izzet  Pasha,  chief  of  the  gen- 
eral staff  and  a  conspicuous  member  of  the  Committee 
of  Union  and  Progress,  remains  to  be  seen.  It  is  also 
left  for  events  to  show  what  part  a  successful  military 
leader  of  the  sort  will  play  individually  in  subsequent 
events.  If  we  are  now  to  have  before  our  eyes  states- 
men and  generals  capable  of  an  achievement  of  this 
sort,  yet  willing,  after  having  served  their  country 
in  so  conspicuous  a  fashion,  to  sink  back  to  the  position 
occupied  by  them  before,  then  we  shall  certainly  have 
for  consideration  something  rather  new,  and  certainly 
very  fine,  as  a  type  of  character  in  modern  politics. 


REVOLUTIONIZING  THE  SYSTEM  OF 
RATE-MAKING. 

The  Inter-State  Commerce  Commission  has  just 
handed  down  another  one  of  its  momentous  decisions 
which  recently  have  been  becoming  quite  frequent — 
decisions  of  wide  application,  involving  highly  import- 
ant principles  and  which,  if  sustained  by  the  courts, 
threaten  to  revolutionize  the  system  of  rate-making 
in  this  country.  As  usually  happens,  the  Commission 
concludes  that  rates  should  be  lowered,  meaning  of 
course  a  reduction  in  the  revenues  of  the  roads.  But 
it  should  be  distinctly  understood  that  the  controversy 
really  goes  beyond  the  matter  of  rates  and  involves  a 
question  of  markets. 

The  Indianapolis  Freight  Bureau  complained  of  the 
rates  charged  from  Indianapolis  to  Missouri  River  points, 
contending  that  these  rates  were  less  favorable  than 
those  granted  on  shipments  from  Chicago,  and  alleged 
that  as  a  consequence  Indianapolis  jobbers  were  placed 
at  a  great  disadvantage  as  compared  with  Chicago 
jobbers.  The  Commission  does  not  deny  that  Chicago, by 
reason  of  its  position,  is  entitled  to  better  rates  than 
Indianapolis;  but  it  holds  that  Indianapolis  rates  to 
Missouri   River   points    are   too   high.    Thus,    while 


theoretically  conceding  that  Chicago  possesses  certain 
advantages,  the  benefits  of  which  should  accrue  to  it, 
it  makes  a  ruling  the  actual  effect  of  which  is  to  deprive 
Chicago  of  some  of  these  advantages. 

Including  the  present,  there  have  been  three  cases 
lately  in  which  the  Commission  has  adopted  precisely 
this  attitude.  One  was  the  Spokane  ruling  to  which 
we  referred  in  our  issue  of  April  3.  In  that  case  the 
merchants  of  Spokane  complained  that  rates  from 
Eastern  destinations  to  Spokane  were  higher  than  those 
to  Seattle,  a  more  distant  point.  The  complaint  was 
founded  on  the  fact  that  Spokane,  being  an  interior 
point,  was  not  granted  the  same  rates  by  the  rail- 
roads as  Pacific  Coast  cities.  The  Commission  in  its 
opinion  and  report  pointed  out  that  rates  to  Pacific 
Coast  terminals  are  controlled  by  water  competition; 
that  such  competition  absohitely  limits  those  rates 
from  New  York  and  points  within  a  few  hundred  miles 
of  New  York,  and  that  consequently  higher  rates  to 
interior  points  like  Spokane  are  not  necessarily  unlaw- 
ful. But  after  expressly  conceding  that  Seattle  is 
entitled  to  the  advantages  which  its  location  gives  it, 
class  rates  from  St.  Paul  to  Spokane  were  reduced 
16  2-3%,  while  as  respects  commodity  rates  it  was  held 
that  the  charge  made  from  St.  Paul  to  Spokane  should 
not  be  higher  than  the  charge  from  St.  Paul  to  Seattle 
in  the  case  of  27  out  of  32  articles  of  freight;  as  to  the 
remaining  5  articles,  slightly  higher  rates  were  per- 
mitted. The  Commission  rested  its  action  entirely 
on  the  ground  that  the  earnings  of  the  Northern 
Pacific  and  the  Great  Northern  over  a  series  of 
years  had  been  so  large  as  to  be  excessive,  there- 
fore warranting  a  reduction  in  rates.  It  was  ex- 
pressly admitted  by  the  Commission  that  with 
Spokane  placed  on  a  basis  of  equality  with 
Seattle  the  whole  system  of  rate-making  would 
have  to  be  changed,  and  that  similar  concessions 
would  have  to  be  granted  to  other  interior  points, 
but  the  Commission  argued  that  the  resulting  loss 
would  not  be  so  severe  that  the  carriers  could  not  bear  it . 

Still  another  decision  of  the  same  kind  was  that  re- 
ferred to  in  our  article  on  the  Financial  Situation  in 
our  issue  of  Nov.  14  last.  There  the  controversy  also 
nominally  concerned  a  matter  of  rates  but  actually 
involved  a  question  of  markets.  The  complainants 
in  that  case  were  individuals,  partnerships  and  cor- 
porations engaged  in  the  jobbing  trade  at  Kansas 
City  and  St.  Joseph,  Mo.,  and  Omaha,  Neb.,  to  which 
points  they  shipped  large  quantities  of  goods  from  the 
Atlantic  seaboard.  In  the  sale  and  distribution  of 
their  goods  they  come  in  competition  with  jobbers 
located  at  the  twin  cities,  Minneapolis  and  St.  Paul. 
They  charged  unjust  and  unreasonable  discrimination 
in  favor  of  the  twin  cities  and  undue  prejudice  against 
Kansas  City,  St.  Joseph  and  Omaha,  known  as  Missouri 
River  points.  In  the  words  of  the  Commission,  they 
made  "a  strong  attack  upon  the  long-established 
system  of  rate-making  under  which  rates  to  points 
west  of  the  Mississippi  River  are  made  upon  the  basis 
of  the  rates  to  the  Mississippi  River  crossings."  The 
practice  in  the  framing  of  thi'ough  rates  to  Missouri 
River  points  has  always  been  to  take  the  rates  in 
effect  on  the  Eastern  trunk  lines  to  the  Mississippi 
River  and  to  add  thereto  the  prevailing  rates  between 
the  Mississippi  and  the  Missouri  rivers.  St.  Paul  and 
Minneapolis,  on  the  other  hand,  have  had  the  benefit 
of  somewhat  better  rates. 
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It  appeared  very  plain  from  the  testimony  in  that 
case  that  extraneous  circumstances  were  responsible 
for  tlie  lower  rates  to  the  twin  cities,  and  the  Com- 
mission admitted  the  force  of  the  contention  in  that 
respect,  saying:  "We  cannot  agree  with  the  argument 
that  the  rates  from  the  Atlantic  seaboard  or  from 
Chicago  to  the  Missouri  River  cities  should  be  the  same 
as,  or  lower  than,  rates  from  same  points  to  the  twin 
cities.  As  has  been  seen,  the  rates  to  the  twin  cities 
cannot  escape  the  influence  of  the  water  and  Canadian 
competition."  But  the  Commission  proceeded  to 
find  other  grounds  for  reducing  the  through  charge 
to  Missouri  River  points.  It  gave  it  as  its  opinion 
that  the  rates  between  Mississippi  River  crossings 
and  the  Missouri  River  cities  are  too  high,  and  that 
hence  the  through  rates  to  the  Missouri  River  were 
too  high;  so  it  ordered  a  sweeping  reduction  in  the 
river-to-river  rates,  cutting  the  first-class  tariff  from 
60c.  per  100  lbs.  to  51c.;  the  second-class  from  45  to 
38c.;  the  third-class  from  35  to  30c.;  the  fourth- 
class  from  27c.  to  23c.,  and  the  fifth-class 
from  22c.  to  19c.  On  the  petition  of  the  roads,  the 
United  States  Circuit  Court  of  Appeals  at  Chicago  last 
November  granted  an  interlocutory  injunction  re- 
straining the  Commission  from  enforcing  its  order  re- 
ducing the  rates,  and  the  case  has  been  up  for  trial 
this  very  week.  The  title  of  the  action,  it  is  proper 
to  say,  is  Burnham,  Hanna,  Munger  Drygoods  Com- 
pany et  al  vs.  Chicago  Rock  Island  &  Pacific  Ry.  Co. 
et  al. 

The  Indianapolis  case  in  which  the  Commission  has 
now  made  a  ruling  also  involves  rates  between  the 
Mississippi  and  Missouri  River  points.  The  complaint, 
as  already  stated,  has  reference  to  the  relative  rates 
from  Indianapolis  and  from  Chicago.  The  Commis- 
sion reaches  the  conclusion  that  the  Indianapolis 
rates  should  be  placed  on  a  more  favorable  basis  than 
heretofore — that  is,  should  be  reduced.  As  in  the 
other  cases,  too,  it  plainly  sees  the  consequences  that 
must  flow  from  its  action,  but  it  is  not  disturbed  there- 
by. In  effect,  it  says,  there  is  no  help  for  it.  The 
case  was  brought  by  the  Indianapolis  Freight  Bureau 
against  the  Cleveland  Cincinnati  Chicago  &  St.  Louis 
Ry.  and  nineteen  other  carriers.  It  was  alleged  that 
the  roads  exacted  unjust  and  unreasonable  class  rates 
on  traffic  from  Indianapolis  to  Kansas  City  and  St. 
Joseph,  Mo.,  Leavenworth  and  Atchison,  Kan.,  and 
Omaha,  Neb.,  in  and  of  themselves  and  as  compared 
with  the  rates  on  similar  traffic  from  Chicago  to  the 
same  destinations .  The  reasonableness  of  the  rates  on 
chairs  and  furniture  in  carload  lots  from  Indianapolis 
to  Missouri  River  points  was  also  questioned. 

The  Commission,  after  pointing  out  that  the  rates 
from  Indianapolis  to  Missouri  River  points  are  con- 
structed by  adding  the  local  rates  from  Indianapolis 
to  East  St.  Louis  to  the  local  rates  beyond  and  that 
shipments  from  Indianapolis  to  the  Missouri  River 
points  are  carried  through  to  destination  by  the  con- 
necting lines  upon  bills  of  lading  issued  at  Indianapolis, 
and  without  intervention  of  the  shipper  at  any  junc- 
tion point — after  making  these  explanations,  the  Com- 
mission holds  that  the  present  rates  on  through  traffic 
from  Indianapolis  to  Missouri  River  points  subject 
Indianapolis  to  unreasonable  prejudice  and  give  to 
Chicago  undue  preference.  A  relative  adjustment  as 
between  Indianapolis  and  Chicago  is  prescribed,  and 
also  maximum  rates  to  be  applied  in  the  future  to  the 


transportation  of  class-rate  traffic  and  chairs  and  fur- 
niture from  Indianapolis  to  Missouri  River  points. 

In  place  of  the  present  rate  on  chairs  and  furniture 
of  323^c.  per  100  lbs.  on  a  minimum  carload  weight 
of  10,000  lbs.,  the  carriers  are  ordered  to  establish 
by  June  1  rates  not  exceeding  21c.  per  100  lbs.  on  a 
minimum  carload  weight  of  20,000  lbs.  and  27c.  per 
100  lbs.  on  a  minimum  carload  weight  of  not  more  than 
12,000  lbs.  The  order  as  to  class  rates,  however,  is 
withheld.  The  Commission  states  that  the  portions 
of  the  through  class  rates  which  are  found  to  be  un- 
reasonable in  this  case  are  the  same  rates  as  were  found 
to  be  unreasonable  in  the  Burnham,  Hanna,  Munger 
case  (involving  rates  to  the  Twin  Cities),  and  takes 
cognizance  of  the  fact  that  that  case  is  now  before  the 
United  States  Circuit  Court  of  Appeals,  as  noted  above. 
Accordingly,  the  present  case  is  to  be  held  open  for  the 
later  entry  of  such  order  as  the  decision  of  the  Court  of 
Appeals  in  the  other  case  may  make  necessary. 

The  text  of  the  Commission's  opinion  in  this  latest 
case  is  not  yet  available.  It  will  be  eagerly  sought 
when  ready.  The  synopsis  furnished  shows  that  the 
Commission  concedes  that  competitive  conditions  are 
responsible  for  the  present  rates  applying  from  Chicago. 
It  contends,  however,  that  the  disparities  between  the 
total  charges  from  Chicago  and  Indianapolis  respec- 
tively are  greater  than  are  justified  by  the  recognized 
dissimilarity  of  conditions.  As  already  stated,  the 
Commission  is  not  oblivious  of  the  far-reaching 
effect  of  its  ruling.  It  says  it  has  not  ignored  the 
contention  that  an  order  reducing  the  Indianapolis 
rates  must  result  in  a  general  readjustment  of  the  rates 
from  other  points  in  Central  Freight  Association  terri- 
tory, and  a  consequent  diminution  of  their  revenues. 
That  consideration,  it  is  stated,  has  been  constantly 
borne  in  mind  in  reaching  a  determination  of  the  ques- 
tions involved.  But  it  is  naively  argued  that  however 
much  weight  may  be  attached  to  that  and  to  other 
considerations,  "the  Commission  cannot,  under  the  law, 
deny  relief  to  such  point  for  the  sole  reason  that  other 
points  in  like  situation  may  be  able  to  show  that  they 
are  entitled  to  a  similar  order."  This  is  an  ingenious 
way  of  putting  the  matter,  but  obviously  it  would  lose 
all  its  force  if  the  courts  should  fail  to  sustain  the  action 
of  the  Commission. 

On  the  whole,  it  is  gratifying  that  this  important 
controversy  is  to  be  settled  judicially — that  is,  in  a 
judicial  manner — by  the  courts.  In  granting  the  in- 
terlocutory injunction  last  November,  Judge  Grosscup, 
speaking  for  the  United  States  Circuit  Court  of  Appeals, 
laid  stress  on  the  fact  that  the  commerce  of  the  coun- 
try had  grown  up  on  the  basis  of  the  old  rates,  and  said 
that  was  a  fact  which  the  Court  could  not  overlook. 
The  same  argument  and  reasoning  applies  in  the  matter 
of  the  relative  rates  as  between  Indianapolis  and  Chi- 
cago. Such  considerations  are  more  likely  to  receive 
due  weight  in  a  court  of  equity  than  at  the  hands  of 
the  Commission.  In  reading  the  Commission's  opin- 
ions and  arguments,  one  cannot  get  rid  of  a  feeling 
that  it  is  all  the  time  casting  about  to  find  some  plausi- 
ble reasons  for  ordering  a  cut  in  rates,  rather  than  be- 
ing animated  by  a  desire  to  render  even  and  exact 
justice.  If  the  courts  should  unfortunately  take  the 
same  view  of  the  matter  as  the  Commission,  the  roads 
of  course  woiild  have  to  accept  the  situation  and  make 
the  best  of  it.  In  such  an  event,  however,  it  is  hard 
to  see  how,  with  the  rule  laid  down  in  the  three  cases 
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here  reviewed  applied  all  over  the  country,  a  considera- 
ble diminution  in  revenue  could  be  averted.  And  that 
is  a  circumstance  that  could  hardly  tend  to  accelerate 
the  revival  in  trade  for  which  we  are  all  so  anxiously 
looking. 


THE  INTERNATIONAL  HARVESTER  COMPANY 

REPORT. 

Among  industrial  corporations  the  International 
Harvester  Co.,  whose  annual  report  has  been  issued 
this  week,  occupies  in  many  respects  a  unique  position. 
It  was  created  without  any  bonded  debt,  and  it  is  a 
company  every  dollar  of  whose  share  capital  represents 
either  a  dollar  of  actual  cash  paid  in  or  a  dollar  of 
property  acquired  at  a  low  basis  of  valuation  and 
without  any  allowance  for  good- will  or  patents.  The 
company  is  a  consolidation  of  several  concerns  manu- 
facturing agricultural  machinery,  among  others  the 
McCormick  Harvesting  Machine  Co.  and  the  Deering 
Harvester  Co.  The  capital  stock  is  $120,000,000, 
and  of  this  $60,000,000  was  paid  for  in  cash  at  par 
and  the  remaining  $60,000,000  was  issued  for  the  real 
estate,  plants  and  physical  inventories  acquired  at  the 
organization,  and  which  were  valued  by  independent 
appraisers  in  excess  of  that  amount,  excluding,  as 
already  said,  any  allowance  for  good-will  or  patents. 
Indeed,  on  the  basis  of  the  appraisements,  a  surplus 
of  $7,076,229  existed  at  the  time  of  organization  on 
Oct.  1  1902  by  reason  of  the  excess  of  the  appraised 
value  of  the  physical  properties  acquired  (including 
inventories)  over  the  $60,000,000  par  value  of  capital 
stock  issued  therefor.  But  the  whole  of  this  surplus 
has  since  been  charged  off. 

Besides  these  distinctive  features,  the  report  now 
at  hand  covering  the  calendar  year  1908  makes  it 
evident  that  the  company's  experience  in  that  year 
was  also  unique  among  industrial  corporations.  At  a 
time  of  unparalleled  business  depression  the  gross 
amount  of  its  sales  (compared  with  the  calendar  year 
preceding)  was  reduced  only  a  trifle  over  7%,  while 
net  earnings  and  net  profits,  owing  to  efficiency  in 
management,  were  actually  increased.  One  reason  for 
this  exceptional  experience  is  found,  of  course,  in  the 
continued  prosperity  of  agricultural  interests  in  this 
country,  farm  operations  not  having  been  materially 
interrupted  notwithstanding  the  intense  prostration 
of  industrial  interests  following  the  panic;  and  another 
reason  is  found  in  the  world-wide  market  for  the 
company's  products  and  the  great  variety  of  goods 
which  it  has  to  sell.  To  this  might  be  added  a  third 
cause,  namely  the  excellence  of  its  administration, 
the  management  consisting  of  men  having  an  intimate 
knowledge  of  the  company's  business  down  to  the 
smallest  details. 

Aggregate  sales  are  of  large  magnitude,  as  is  evident 
from  the  fact  that  the  total  for  the  season  of  1908 
reached  $72,541 ,771 .  This  compares  with  $78,206,890 
for  1907  and  with  $67,589,05,6  for  1906.  In  1905  the 
sales  amounted  to  only  $55,687,978,  indicating 
marked  growth  in  the  interval  since  then.  As  was 
pointed  out  by  us  a  year  ago,  in  reviewing  the  com- 
pany's previous  report  covering  the  whole  of  the 
period  since  its  organization  in  1902,  the  company  is 
steadily  enlarging  its  foreign  trade,  despite  the  heavy 
import  duties  imposed  on  Atnerican  agricultural 
machinery  by  some  of  the  foreign  governments.  Maps 
given  in  the  report  show  that  the  company  has  dis- 


tributing agencies  in  practically  all  the  civilized  por- 
tions of  the  globe.  In  1908  the  foreign  sales  were 
larger  than  in  any  former  year  in  the  history  of  the 
industry,  exceeding  by  $300,000  those  of  1907,  the 
previous  high  mark.  The  growth  of  both  the  foreign 
and  the  domestic  business  is  also  due  to  the  fact  that 
in  addition  to  the  manufacture  of  harvesting  ma- 
chinery, tillage  implements  and  binder  twine,  the 
company  has  gone  into  new  and  allied  lines,  such  as 
the  manufacture  of  wagons,  manure  spreaders,  gaso- 
line engines,  cream  separators,  auto-buggies  and 
tractors.  The  sale  of  these  latter  lines  of  goods  in 
1908  exceeded  all  previous  years  and  played  an  impor- 
tant part  in  keeping  up  the  total  sales.  They  were 
$13,163,634  in  1908,  against  $12,789,218  in  1907  and 
only  $8,585,345  in  1906. 

The  company's  net  earnings  in  1908,  after  deducting 
the  cost  of  manufacturing  and  distributing  and  ad- 
ministrative and  general  expenses,  were  $12,930,377, 
against  $11,228,317  in  1907  and  $10,007,987  in  1906. 
These  improved  results,  we  are  told,  were  brought 
about  through  careful  economies  in  manufacture 
and  distribution,  without  any  reduction  in  the  wages 
of  the  employees.  In  fact,  the  average  of  wages  was 
larger  in  1908  than  in  1907.  The  average  number 
of  hands  employed  under  the  decrease  in  business  was 
of  course  smaller,  but  even  after  the  reduction  the 
number  was  25,679. 

Like  the  United  States  Steel  Corporation,  on  which 
the  affairs  of  the  Harvester  Company  are  to  a  large 
extent  modeled,  the  J.  P.  Morgan  interests  being 
prominent  in  both,  a  distinguishing  feature  of  the 
yearly  income  accounts  is  the  large  appropriations 
made  out  of  net  earnings  each  year  to  provide  reserves 
for  depreciation,  for  losses,  for  extinguishment,  for 
renewals  and  for  improvements.  The  deductions  in 
this  way  in  1908  were  in  excess  of  those  of  any  previous 
year.  Including  $250,000  set  aside  for  the  fire  insur- 
ance fund  and  $250,000  contributed  to  the  company's 
pension  fund  established  in  1908,  the  aggregate  appro- 
priations in  1908  for  the  purposes  mentioned  reached 
$3,169,022,  against  $2,007,821  in  1907  and  $1,400,000 
in  1906.  Notwithstanding  the  increase  in  these  con- 
tributions, the  final  net  profits  for  1908  (after  allowing 
for  interest  on  purchase  money  obligations  and  cur- 
rent loans)  amounted  to  $8,885,682,  against  $8,080,457 
for  1907  and  $7,846,947  for  1906.  The  1908  amount 
equals  more  than  7%  on  the  entire  capital  of  $120,- 
000,000.  Dividends,  however,  are  paid  on  only  the 
$60,000,000  of  preferred  stock,  calling  for  $4,200,000, 
and  hence  there  remained  undivided  profits  of  no  less 
than  $4,685,682.  Adding  this  to  the  undivided  profits 
at  the  close  of  the  previous  year,  the  total  of  accumu- 
lated profits  is  brought  up  to  $16,691,989.  The  whole 
of  this  amount  has  been  accumulated  out  of  the  net 
earnings  of  the  business  during  the  short  period  of 
the  company's  existence,  the  surplus  remaining  at 
the  time  of  the  organization  of  the  company  having, 
as  already  stated,  been  charged  off. 

We  have  referred  above  to  the  fact  that  in  capitaliz- 
ing the  company  no  stock  was  issued  or  cash  paid 
for  the  patents,  trade-marks,  shop-rights,  &c.,  which 
the  company  received  through  the  purchase  of  plants 
and  properties  at  the  time  of  organization.  The  re- 
port tells  us  that  these  patents,  trade-marks,  &c., 
were  purchased,  originated  or  established  at  great 
cost  by  the  former  owners  during  long  and  successful 
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terms  of  business  and  are  a  valuable  asset  of  the  com- 
pany.    The  cost  of  all  patents  purchased  since  organi- 
zation has  been  charged  to  profit  and  loss,  and  all 
current  patent  expenses  have  been  included  in  operat- 
ing expenses  as  they  were  incurred.     It  is  also  stated 
that  the  company,  in  pursuance  of  its  established  policy, 
maintains  a  skilled  force  of  inventors  and  designers 
_,        for  the  purpose  of  producing  new  devices  and  patents 
P       for  improvements  in  type,  design  or  construction  of 
its    products.     All    experimental    and    development 
fc       expenses,  including  money  spent  in  developing  new 
lines  not  yet  profitably  marketed,  have  been  charged 
to   cost   of   operation.     For    1908  the   experimental, 
patent   and  development  expenditures   amounted  to 
no  less  than  $743,557. 
ft  An  exceptionally   strong   point   in  the   company's 

B       affairs  is  its  financial  management .     The  finance  com- 
B     mittee  is  composed  of  George  W.  Perkins,  George  F. 
m^     Baker,  Charles   Deering,    Elbert   H.  Gary,   Cyrus   H. 
H     McCormick  and  Norman  B.  Ream.     The  report  points 
H     out  that  the  character  of  the  company's  business  re- 
H     quires  that  large  stocks  of  harvesting  machinery  and 
farm  implements  be  carried  at  convenient  locations 
throughout  the  world  in  order  to  meet  the  urgent  local 
requirements   of   varying   crop   conditions.     Further- 
more, the  production  of  harvesting  machinery  is  in 
process  of  manufacture  for  many  months  ahead  of  the 
selling  seasons,  which  are  limited  to  the  time  imme- 
diately  preceding  the   harvests,    and  are  necessarily 
short.     Thus  it  happens  that  a  large  portion  of  the 
working  capital  is  invested  at  the  close  of  the  fiscal 
year  in  manufactured  products  scattered  over  a  wide 
territory.     The  company  also  makes  it  a  practice  to 
extend  credit  to  the  farming  community  on  certain 
lines  of  its  goods,  so  as  to  enable  the  farmers  to  buy 
machinery  for  prompt  use  that  otherwise  they  might 
not  be  in  position  to  purchase. 

At  the  time  of  organization,  $60,000,000  of  cash 
was  actually  paid  in,  as  already  stated,  so  as  to  supply 
the  company  with  the  needed  working  capital  in  these 
particulars.  This  was  in  addition  to  $15,805,495  of 
net  current  assets  acquired,  making  the  net  working 
and  trading  assets  at  organization  $75,805,495.  A 
statement  is  given  in  the  report  showing  that  not- 
withstanding the  company  has  expended  nearly  $19,- 
000,000  for  new  property  and  construction  during  the 
six  years  of  its  existence,  it  has  nevertheless  maintained 
the  original  amount  of  working  capital.  In  fact,  it 
has  increased  the  amount  by  $3,465,793,  the  net 
working  and  trading  assets  for  Dec.  31  1908  being 
given  as  $79,271,288.  During  1908  all  the  purchase 
money  obligations  and  real  estate  purchase  notes 
which  still  remained  outstanding  at  the  close  of  the 
previous  year  were  paid  off  and  the  total  of  current 
liabilities  reduced  from  $19,509,412  to  $14,066,052. 
At  the  same  time  the  aggregate  of  current  assets  was 
actually  slightly  increased,  and  on  Dec.  31  1908  stood 
at  the  large  figure  of  $93,337,341.  Moreover,  of  this 
latter  $9,339,054  consisted  of  actual  cash,  as  against 
only  $3,573,893  of  cash  at  the  close  of  1907. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  GO'S. 

— The  public  sales  of  bank  stocks  this  week  were  limited 
to  17  shares,  of  which  12  shares  were  sold  at  the  Stock  Ex- 
change and  5  shares  at  auction.  The  transactions  in  trust 
company  stocks  reach  a  total  of  103  shares.  Fou  rteen  shares 
of  stock  of  the  Title  Guarantee  &  Trust  Co.  were  sold  at  510 
— an  advance  of  75  points  over  the  price  paid  at  the  last 


previous  public  sale,  which  was  made  in  January.     A  sale 

of  10  shares  of  First  National  Bank  stock  was  made  at  800, 
as  compared  with  7803^  in  February. 

Sluires    BANK.S — New  York.         Low.    Ilign.  Close.      Last  previous  sale. 

•2  Commerce,  Nat.  Bank  of---    189        189        189  April  1909—  19014 

5  Corn  Exchange  Bank- 340       340       340  Nov.  1908—  327 

•10  First  National  Bank 800       800       800  Feb.  1909 —  780)^ 

TRUST  COMPANIES— JVW  York. 

35  Carnegie  Trust  Co 175       175       175  Feb.   1909—  185 

29  Mutual  Trust  Co.  of  Wes.  Co.   121        121        121  Mch.  1909 —  125M 

14  Title  Guar.  &  Trust  Co 510       510       510  Jan.    1909^  435 

TRUST  COMPANY — Brooklyn. 

25  Long  Island  Loan  &  Tr.  Co-   300       300       300  Jan.    1909—  297  M 


•  Sold  at  the  Stock  Exchange. 

— Muskogee,  Okla.,  was  designated  a  reserve  city  on  April 
16  under  the  Act  of  March  3  1903. 

— The  Senate  on  the  19th  inst.  confirmed  the  nomination 
of  Charles  D.  Hilles  as  Assistant  Secretary  of  the  U.  S.  Treas- 
ury. The  nomination  of  Charles  D.  Norton  as  an  Assistant 
Secretary  of  the  Treasury  was  confirmed  on  the  5th  inst. 

— Vivian  M.  Lewis  was  named  to  succeed  David  O.  Wat- 
kins  as  Commissioner  of  Banking  &  Insurance  of  the  State  of 
New  Jersey  by  Gov.  Fort  on  the  16th  inst.,  the  Legislature 
confirming  the  nomination  just  before  its  adjournment  on 
that  day.     Mr.  Lewis  retires  as  Clerk  in  Chancery. 

— A  bill  signed  by  Governor  Hughes  at  Albany  on  the 
22d  inst.  amends  the  law  respecting  the  capital  required  on 
the  part  of  institutions  which  may  act  as  depositories  for  the 
reserves  of  State  banks.  The  amendment  permits  such  re- 
serve to  be  held  by  banks  and  trust  companies  having  a. 
capital  of  $150,000  and  a  surplus  of  $150,000.  Under  the: 
existing  law  the  reserve  is  required  to  be  deposited  with  an. 
institution  having  a  capital  of  at  least  $200,000. 

— Means  for  bringing  the  Comptroller's  office  and  the- 
clearing-house  associations  of  the  country  into  closer- 
relationship  have  been  made  known  this  week.  To  this  end; 
Comptroller  Murray  has  announced  that  when  such  am 
organization  desires,  in  the  interest  of  more  conservative 
banking,  the  co-operation  of  the  national  bank  examiner 
in  which  the  clearing  house  is  located,  and  will  send  a  written 
request  to  him  to  this  effect,  he  will  direct  the  examiner  to 
act  accordingly.  The  only  condition  imposed  is  that  the 
request  from  the  clearing  house  be  signed  by  all  the  banks  in 
the  association,  or  at  least  the  co-operation  be  requested  by 
a  properly  authorized  committee.  It  is  also  desired,  it  is 
said,  that  the  extent  of  the  co-operation  sought  be  stated  in 
detail.  This  movement  is  said  to  have  resulted  after  long 
and  careful  consideration,  and  is  understood  to  be  favorably 
regarded  by  the  bankers  generally.  It  is  Mr.  Murray's 
purpose  also,  it  is  said,  to  keep  clearing-house  organizations 
advised,  when  requested,  as  to  any  conduct  of  a  prejudicial 
nature  of  individual  banks  in  these  associations  which  may 
be  disclosed  by  his  examiners,  thus  tending  to  repress  reckless 
banking  methods. 

— The  provision  of  the  Kansas  deposit  guaranty  law, 
which  stipulates  that  banks  organized  after  the  passage  of 
the  law  will  be  allowed  to  participate  therein  only  after  they 
have  been  actively  engaged  in  business  for  one  year,  is  the 
subject  of  a  decision  of  the  State  Attorney-General.  The 
question  involved  was  as  to  whether  the  one-year  probation 
period  applied  to  new  banks  in  cities  and  towns  not  supplied 
with  banks.  The  Attorney-General  says  it  does.  He  alsa 
says,  however,  that  it  does  not  apply  in  the  case  of  new 
banks  in  cities  and  towns  already  supplied  with  banks,  but 
which  have  refused  or  neglected  to  avail  themselves  of  the 
privileges  of  the  law.  In  the  latter  instance  the  new  bank,  iti 
seems,  will  be  permitted  immediately  to  participate  in  the, 
guaranty  system  irrespective  of  the  time  it  has  been  in  active-^ 
operation.  The  Attorney-General's  decision  is  set  out  in 
the  following  letter  addressed  to  Bank  Commissioner  Dolley: 

"Hon.  J.  N.  Dolley,  Bank  Commissioner,  State  House. 

"My  Dear  Sir. — Replying  to  yours  of  April  14,  permit  me  to  say  that  the 
provisions  of  the  bank  depositors'  guaranty  law  provide  that 

",'Any  bank  which  may,  after  the  passage  of  this  Act,  be  authorized  to 
do  business  in  this  State,  and  which  shall  have  been  actively  engaged  in 
the  business  of  banking  for  at  least  one  year,  and  having  such  surplus  fund. 
Is  hereby  authorized  and  empowered  to  participate  in  the  assessments 
and  benefits  of  the  Act.' 

"I  am  of  the  opinion  that  this  refers  to  new  banks  in  towns  where  no 
banks  had  existed  prior  to  the  passage  of  the  law  and  the  chartering  of  a 
new  bank  as  well  as  to  other  banks,  and  that  no  bank  can  be  allowed  ta 
participate  In  the  benefits  of  this  law  unless  it  is  organized  in  a  town  where 
some  State  bank  has  refused  or  neglected  to  become  a  member  of  the  banli 
guaranty  plan.     Very  truly  yours, 

"F.  S.  JACKSON,  Atto.ney-Geaera'.' 
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— Under  a  new  code  of  rules  adopted  by  the  Columbus 
(Ohio)  Clearing-House  Association  on  the  25th  ult.,  the 
maintenance  of  a  25%  reserve  by  its  members  and  a  20% 
reserve  by  non-members  will  be  required  after  Oc- 
tober 1  next.  At  the  meeting  a  reorganization  of 
the  association  was  effected  and  the  following  officers 
were  elected:  President,  W.  F.  Hoffman,  President  of  the 
Commercial  National  Bank,  and  Vice-President,  Frank  L. 
Shinn,  Vice-President  and  Cashier  of  the  Citizens'  Savings 
Bank.  John  Field  continues  as  Manager.  The  newly 
adopted  rules,  which  became  operative,  except  as  to  the 
reserve  requirement,  on  April  1,  also  establish  uniform  bank- 
ing hours  for  clearing-house  institutions,  the  time  for  the 
transaction  of  business  being  fixedjat  from  9a.m.  to  2p.m., 
except  on  Saturdays,  when  the  hours  will  be  from  9  a.  m. 
until  noon,  and  on  Saturday  evenings  from  6:30  to  8:30. 

— The  Philadelphia  Clearing-House  "Association  has  elected 
William  M.  Hardt  as  Special  Bank  Examiner  to  supervise  the 
banks  of  the  Association,  under  the  new  system  of  examina- 
tion to  be  inaugurated  by  it.  For  the 'past  eighteen  years 
Mr.  Hardt  has  been  a  National  Bank  Examiner.  He  will 
take  up  his  new  duties  on  May  1 . 

— Alden  Anderson  was  on  the  6th  inst.  appointed  Super- 
intendent of  Banks  of  the''State  of  California — a  post  created 
under  the  Bank  Act  passed  at  the  recent  session  of  the  Legis- 
lature, which  is  to  go  into  effect  on  July  1.  Mr.  Anderson, 
who  is  at  present  a  Vice-President  of  the  Anglo  and  London- 
Paris  National  Bank  of  San  Francisco,  has  had  a  wide 
banking  experience.  His  capabilities  for  the  post  to  which 
he  has  just  been  assigned  have  also  been  broadened  through 
association  with  Governor  Gillett  on  the  Good  Roads  and 
Good  Government  committees  of  the  Legislature,  as  well  as 
through  his  services  as  Representative  of  Solano  County  in 
the  Legislature,  as  Speaker  of  the  Assembly  and  as  Lieuten- 
ant-Governor and  President  of  the  Senate  during  the  admin- 
istration of  Governor  Pardee. 

— D.  S.  Mills  has  resigned  as  Trust  Officer  of  the  Columbia 
Trust  Co.  of  this  city  to  become  identified  with  a  proposed 
national  bank  which  is  to  locate  in  the  Washington  Heights 
section  of  the  city.  Mr.  Mills  is  slated  for  the  presidency 
of  the  embryo  institution ,  which  will  probably  be  designated 
the  Manhattan  National.  It  is  to  have  $200,000  capital, 
and  its  stock  will  be  disposed  of  at  $130  per  share — $50,000 
of  the  $60,000  premium  creating  a  surplus  fund,  and  the 
remainder  going  toward  the  fitting  up  of  the  offices.  George 
Earle  Warren  has  been  chosen  to  take  Mr.  Mills's  place  as 
Trust  Officer  of  the  company. 

— The  National  Safe  Deposit  Co .  and  the  United'States  Safe 
Deposit  Co.  are  to  be  consolidated,  and  meetings  of  the 
stockholders  of  the  respective  institutions  will  be  held  on  the 
30th  inst  to  ratify  the  proposition,  which  has  already  been 
approved  by  the  Banking  Department.  The  United  States 
Safe  Deposit  Co .  is  the  name  under  which  the  United  States 
Mortgage  &  Trust  Co.  has  operated  the  safe  deposit  depart- 
ments of  its  branches  at  73d  Street  and  125th  Street.  Sev- 
eral months  ago  the  trust  company  purchased  control  of  the 
National  Safe  Deposit  Co.  from  the  Mutual  Life  Insurance 
Co.;  these  vaults  are  located  in  the  building  occupied  by  the 
trust  companJ^  In  the  forthcoming  consolidation  the  com- 
pany will  unite  its  safe  deposit  interests  under  the  head  of 
the  United  States  Safe  Depo.sit  Co.,  with  the  main  office  at 
32  Liberty  Street.  The  capital  will  be  $200,000,  the  surplus 
$100,000  and  undivided  profits  $71,000.  It  is  rumored  that 
J.  Lynch  Pendergast  will  be  President,  John  W.  Platten 
and  Carl  G.  Rasmus  Vice-Presidents,  Joseph  Adams  Secre- 
tary and  Ferdinand  J.  Claussen  Trea.surer.  The  National 
Safe  Deposit  Co.  was  organized  14  years  ago  by  Mr.  Pender- 
gast, and  since  Feb.  1  1900  has  paid  out  $186,000  in  divi- 
dends to  stockholders.  It  has  a  capital  of  $200,000.  On 
Dec.  31  1908  a  50%  dividend  was  distributed  to  the  stock- 
holders. The  amount  which  they  received  for  their  holdings 
was  $133  50  per  share,  making  a  total  of  $183  50  paid  to 
them. 

— Sigmund  Neustadt,  since  1904  a  special  partner  in  the 
banking  firm  of  Hallgarten  &  Co.,  of  this  city,  died  on  the 
19th  in.st  at  Cannes,  France.  Mr.  Neustadt  had  been  a 
member  of  the  New  York  Stock  Exchange  since  1879. 

— The  Farmers'  Loan  &  Trust  Company  has  opened  the 
addition  to  its  banking  rooms   extending  from  Exchange 


Place  to  Beaver  St.,  in  the  new  extension  which  has  recently 
been  added  to  its  building.  Some  months  ago  the  D.  L.  & 
W.  RR.  Bldg.,  corner  of  William  Street  and  Exchange  Place, 
was  acquired,  and  now,  after  the  completion  of  alterations,  all 
the  various  departments  of  the  trust  company  are  conveni- 
ently located  on  the  street  floor  of  these  three  connecting 
buildings  fronting  on  William  Street,  Exchange  Place  and 
Beaver  Street,  and  occupying  two- thirds  of  the  entire 
square.  The  interior  appointments  and  decorations  are 
similar  in  general  design  to  those  of  the  original  banking 
room.  The  enlarged  offices  are  about  three  times  the  size 
of  the  former  floor  space. 

With  deposits  of  $122,341,566  March  24,  the  company 
leads  all  the  trust  companies  of  this  city,  and  in  this  respect 
is  the  premier  trust  company  organization  in  the  country. 
This  unprecedented  growth  has  been  continuous  since  the 
banking  disturbances  in  the  latter  part  of  1907,  and  can  be 
fully  appreciated  when  it  is  considered  that  the  present  de- 
posits are  $61,035,287  more  than  Dec.  31  1907,  $48,607,436 
more  than  March  25  1908,  $23,330,085  more  than  June  17, 
$10,001,044  more  than  Aug.  31  and  $5,169,706  more  than 
Nov.  27 — all  periods  when  the  Banking  Department  called 
on  the  trust  companies  for  official  reports.  On  March  24  last 
the  assets  were  as  follows:  $21,843,442  bonds  and  stocks; 
$2,781,734  real  estate;  $2,453,360  bonds  and  mortgages; 
$57,595,237  loans;  $45,481,113  cash,  and  $678,185  accrued 
interest . 

— The  National  Reserve  Bank  of  this  city  (formerly  known 
as  the  Consolidated  National  Bank)  will  locate  in  its  new 
quarters  in  the  City  Investing  Building,  at  165  Broadway, 
on  Monday  next,  the  26th  inst. 

— The  Franklin  Trust  Co.  of  New  York  and  Brooklyn, 
Arthur  King  Wood,  President,  is  steadily  adding  new  depos- 
its to  its  business.  At  the  recent  State  bank  call  March  24, 
the  company's  deposits  reached  $11,368,756,  contrasting 
with  $7,075,122  on  March  25  1908.  Total  resources  are  now 
$14,488,728  98. 

— Unusual  interest  attaches  to  the  last  official  statement, 
for  March  24,  of  the  Knickerbocker  Trust  Co.  of  this  city,  in 
view  of  its  latest  announcement  anticipating  the  final  pay- 
ment of  deposits  under  the  resumption  plan,  the  details  of 
which  are  quite  familiar  to  readers  of  these  columns.  As 
noted  in  this  department  March  27th,  the  thirteenth  in- 
stallment ,  due  depositors  June  26  1910,  and  the  four- 
teenth, or  final,  installment,  due  depositors  Aug.  26  1910, 
were  credited  on  April  22  to  the  drawing  accounts.  In  barely 
more  than  one  year  from  the  date  of  its  reopening  (March  26 
1908)  the  company  thus  pays  off  the  entire  amount  of  cer- 
tificates of  deposit,  representing  70%  of  the  depositors' 
accounts,  although  it  had  two  years  and  four  months  under 
the  plan  of  rehabilitation  to  meet  these  payments.  The 
remainder  of  the  deposits,  30%,  is  represented  by  surplus 
certificates  "Series  A,"  bearing  4%  interest,  the  principal 
of  which  is  payable  only  out  of  net  earnings  and  surplus, 
the  agreement  stipulating  that  the  surplus  cannot  be  re- 
duced below  $8,000,000  by  reason  of  such  payment.  Under 
the  operation  of  the  resumption  plan,  the  interests  of  both 
depositors  and  stockholders  have  been  united  for  the  future 
permanence  of  the  company's  business.  On  the  24th  ult.' 
when  the  trust  companies  were  required  to  report  officially 
to  the  State  Banking  Department,  the  depositors  of  the 
Knickerbocker  Trust  Co.  had  to  their  credit  $35,240,837 
deposits  subject  to  order,  in  addition  to  surplus  certificates 
of  $12,763,300,  while  there  was  $1,242,088  undivided  profits 
and  $1,200,000  capital,  or  total  aggregate  resources  of  $50,- 
893,659.  Much  credit  for  the  success  of  the  resumption  plan 
and  the  company's  present  good  standing  is  due  to  the  per- 
sonal efforts  of  its  President,  Charles  H.  Keep,  aided  by  an 
active  Finance  Committee  and  a  directorate  which  has  sup- 
ported all  the  restrictive  measures  adopted  by  the  officers 
and  Finance  Committee  for  safeguarding  the  interests  of  the 
depositors  and  stockholders.  On  May  1  the  company  will 
move  its  down-town  headquarters  from  66  Broadway  to  its 
new  bank  building  on  the  northeast  corner  of  Broadway  and 
Exchange  Place. 

— An  involuntary  petition  in  bankruptcy  was  filed  on 
Monday  against  the  bond  house  of  E.  D.  Shepard  &  Co.  of 
this  city  by  L.  Laflin  Kellogg,  Secretary  of  the  Yankee 
Fuel    Company.     Allen  W.  Evarts  was  named  as  receiver 
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by'Judge  Holt  but  with  Mr.  Evart's  declination  to  serve, 
Jolin  S.  Sheppard  Jr.  was  appointed.  The  affairs  of  the  firm 
have  been  given  more  or  less  prominence  in  the  papers  since 
early  last  month,  when  an  attachment  of  its  funds  (subse- 
quently lifted),  in  a  suit  brought  by  the  Seven  Oaks  Com- 
pany was  followed  by  an  announcement  of  the  proposed 
reorganization  of  the  properties  in  which  the  firm  is  inter- 
ested. The  bankruptcy  proceedings  arc  said  to  have  grown 
out  of  the  alleged  refusal  of  the  firm  to  turn  over  to  the  pro- 
tective committee  all  the  securities  demanded.  In  the  pe- 
tition filed  by  Mr.  Kellogg  it  is  claimed  that  the  Fuel  Com- 
pany sold  to  the  firm  $1,500,000  of  its  bonds,  for  which 
Shepard  &  Co.  agreed  to  pay  the  full  price;  only  $434,928, 
however,  is  alleged  to  have  been  paid,  leaving  a  balance  due 
of  $1,065,072.  The  various  projects  which  the  firm  has 
been  promoting  include  the  Raton  Water  Works  Company 
of  New  York,  the  Raton  Water  Works  Company  of  New 
Mexico,  the  Yankee  Fuel  Company,  the  Santa  Fe  Raton  & 
Eastern  RR.,  the  Santa  Fe  Liberal  &  Englewood  RR.,  the 
Canadian  River  RR.  and  the  Santa  Fe  Raton  &  Des  Moines 
RR.  The  firm  consists  of  Edward  D.  Shepard  and  Henry 
A.  Ensign,  with  Augustus  T.  Post  as  special  partner.  It  is 
stated  that  in  September  1907  the  management  of  its  affairs 
was  placed  in  the  hands  of  A.  M.  Lincoln,  who  retired  as 
trustee  early  this  month. 

— The  Home  Trust  Company  of  Brooklyn  Borough  opened 
in  its  new  quarters  at  198  Montague  Street  on  Monday  last, 
the  19th  inst.  The  new  location,  formerly  used  as  banking 
premises,  are  thoroughly  equipped  for  the  company's  re- 
quirements, a  feature  of  the  offices  being  the  safe  deposit 
facilities. 

— An  address  in  favor  of  the  registration  of  commercial 
paper  purchased  or  discounted  by  the  banks ,  in  order  to  per- 
mit the  interchange  of  information^on  the  subject,  was  made 
at  the  meeting  of  the  New  Jersey  State  Bankers'  Association 
at  Atlantic  City  yesterday  afternoon  by  Charles  A.  Conant. 
Mr.  Conant  said: 

What  banker  is  there  here  present  who,  when  he  buys  a  piece  of  com- 
mercial paper,  would  not  like  to  know  how  much  additional  paper  the  maker 
of  it  has  afloat?  Has  not  the  experience  of  the  very  recent  past,  in  connec- 
tion with  some  great  houses  supposed  to  be  unassailable  in  their  solvency 
and  integrity,  indicated  that  some  such  safeguard  is  required  to  pre- 
vent the  abuse  of  American  banking  facilities? 

Many  of  our  existing  means  of  ascertaining  credits  are  more  or  less 
expert  guess  work.  Reports  are  obtained  from  commercial  agencies  and 
other  sources,  showing  the  general  reputation  and  resources  of  bon'owers, 
but  they  rarely  show  the  whole  of  the  balance  sheet  of  the  borrower,  or 
even  enough  of  it  to  disclose  to  a  certainty  the  extent  of  his  commitments. 

What  I  have  to  lay  before  you  in  regard  to  banking  credits  is  the  ap- 
plication to  them  of  methods  which  liave  been  found  pre-eminently  success- 
ful in  dealing  with  mercantile  credits.  The  details  must  necessarily  differ 
somewliat,  but  the  principle  is  the  same.  The  proposition  is  that  each  bank 
making  loans  to  houses  which  have  more  than  a  strictly  local  credit,  and  buy- 
ing their  commercial  paper,  shall  report  such  loans  promptly  and  regularly 
to  a  central  agency.  .-Vt  that  agency  will  necessarily  be  registered  a  photo- 
graph of  the  banking  liability  of  these  houses.  Proofs  from  this  photo- 
graph can  be  furnished  at  an  instant's  notice  to  any  bank  to  wliicli  such  a 
house  makes  application  for  a  loan,  or  to  which  its  commercial  paper  comes 
for  purchase  or  discount.  The  infoi'mation  given,  however,  need  give 
only  the  borrower's  side.  It  need  not  name  tlie  banks  at  which  he  has  other 
loans,  but  only  the  amount  and  the  maturities  of  such  loans. 

The  work  imposed  upon  banks  in  furnishing  the  required  information 
to  the  central  bureau  would  not  be  excessive.  It  would  only  be  necessary 
to  forward  a  sheet  each  day  of  loans  and  purchases  of  paper.  It  would 
not  be  necessary  to  include  in  such  a  list  Stoc'it  Exchange  loans  or  other 
loans  fully  protected  by  the  deposit  of  securities.  On  receipt  of  these 
sheets  each  day  at  the  central  agency,  this  information  would  be  distributed 
to  the  cards  giving  the  credit  record  of  each  house  important  enough  to 
figure  in  the  affairs  of  the  agency.  The  record  would  thus  always  be  up- 
to-date  and  ready  to  be  ti^nscrlbed  and  transmitted  to  any  subscriber 
desiring  the  information. 

The  necessity  for  action  has  already  commanded  so  seriously  the  atten- 
tion of  the  banking  community  that  a  special  committee  on  the  subject 
was  appointed  at  the  last  annual  convention  of  the  American  Bankers' 
Association.  And  when  I  recall  to  you  that  all  the  members  of  that  com- 
mittee are  men  of  such  standing  as  .Joseph  T.  Talbert,  the  Vice-President 
of  the  Commercial  National  Bank  of  Chicago,  and  one  of  the  ablest  members 
of  the  Currency  Commission  of  the  Association,  and  Thomas  P.  Beal, 
President  of  the  Second  National  Bank  and  one  of  the  leaders  of  the  banlv- 
ing  community  of  Boston,  I  shall  at  least  convince  you  that  present  methods 
are  not  satisfactory  to  this  great  representative  body  of  American  bankers, 
and  that  they  are  eager  to  consider  measures  of  reform. 

— Alfred  H.  Hudson  has  been  appointed  Deputy  under 
State  Superintendent  Clark  Williams  to  liquidate  the  affairs 
of  the  Binghamton  Trust  Co.  of  Binghamton,  N.  Y.,  which 
closed  its  doors  on  the  9th  inst. 

— Harvey  J.  Brooks  was  elected  President  of  the  Deep 
River  National  Bank,  of  Deep  River,  Conn.,  at  a  meeting 
of  the  directors  on  the  5th  inst.  Mr.  Brooks,  who  was 
heretofore  Vice-President,  .succeeds  the  late  Washington  F. 


Willcox;  Wilbur  A.  Brothwell  has  been  chosen  to  fill  the 
office  of  Vice-President.  Mr.  Brooks  has  had  over  nineteen 
years'  experience  in  the  banking  business,  having  entered 
the  Deep  River  National  Bank  as  a  clerk  in  1890.  He  is 
also  associated  with  the  management  of  the  Deep  River 
Savings  Bank,  of  which  he  has  been  Secretary  and  Treasurer 
for  about  eight  years. 

— According  to  the  Boston  "Transcript,"  the  depcsits  of 
the  National  Shawmut  Bank  reached  a  new  high-water  mark 
on  the  16th  inst.,  when  the  amount  stood  at  $102,825,000. 
Another  distinction  which  the  record  figure  serves  to  estab- 
lish lies  in  the  fact  that  it  is  the  first  time  the  deposits  of  any 
Boston  institution  have  crossed  the  one-hundred-million 
dollar  mark. 

— Frederick  H.  Payne  has  been  elected  President  of  the 
Mechanics'  Trust  Company  of  Boston  to  take  the  place  of 
the  late  C.  O.  L.  Dillaway.  Mr.  Payne  had  lately  resigned 
as  State  Bank  Examiner  to  become  Cashier  of  the  First  Na- 
tional Bank  of  Greenfield,  Mass.  Another  examiner  in  the 
State  Banking  Department,  John  C.  Heyer,  has  been  chosen 
as  Actuary  of  the  Mechanics'  Trust  Company. 

— John  P.  Reynolds  Jr.  has  been  appointed  trustee  in  bank- 
ruptcy for  the  firm  of  E.  H.  Gay  &  Co.  of  Boston.  Mr. 
Reynolds  had  been  the  receiver  of  the  firm  since  its  suspen- 
sion in  October. 

— The  stockholders  of  the  Finance  Company  of  Philadel- 
phia at  a  meeting  on  Tuesday  approved  a  propo.sition  to  re- 
duce the  capital  to  the  extent  of  $493,200,  or  from  $3,493,200 
to  $3,000,000.  The  present  capital  consists  of  $1,707,100  of 
first  preferred  stock  and  $1 ,786,100  of  second  preferred  stock. 
The  manner  of  making  the  reduction  and  the  time  when  it  is 
to  be  made  will  be  determined  by  the  directors. 

— The  First  Mortgage  Guarantee  &  Trust  Company  of 
Philadelphia  began  active  operations  on  the  15th  inst.  The 
institution  was  started  in  March  1907,  making  a  feature  of 
the  handling  of  first  mortgages  on  guaranty.  Last  Septem- 
ber Leslie  M.  Shaw,  formerly  Secretary  of  the  United  States 
Treasury,  was  elected  President  of  the  company,  but  his  ac- 
ceptance of  the  office  was  subject  to  the  requirement  that 
the  entii'e  capital  of  $1,000,000  and  .surplus  of  $500,000  be 
underwritten.  Mr.  Shaw  now  states  that  there  has  been 
subscribed  from  $1,100,000  to  $1,200,000  of  the  entire  capital 
and  .surplus,  which  is  distributed  in  sixteen  States.  With 
reference  to  the  company's  formal  re-entry  in  the  field  last 
week,  Mr.  Shaw  is  quoted  in  the  Philadelphia  "Ledger" 
as  follows:  "I  should  not  say  that  we  open  for  business 
to-day;  we  do  not  consider  that  we  ever  closed.  The 
start  two  years  ago  was  somewhat  premature  for  the 
capital  that  was  in  hand,  and  the  company  has  refused  to 
accept  business  that  inay  have  offered."  It  was  announced 
some  months  ago  that  the  company  had  decided  to  abandon 
the  banking  feature  of  its  business,  but  it  is  now  stated  that 
the  company  will  make  a  feature  of  "banking  by  mail," 
paying  4%  interest  on  savings  deposits.  William  L.  Folds, 
a  former  National  Bank  Examiner,  is  Vice-President,  and 
Charles  Lafferty  is  Treasurer. 

— George  C.  Thomas,  formerly  head  of  the  Philadelphia 
banking  house  of  Drexel  &  Co.,  died  on  Wednesday  as  the 
result  of  an  acute  attack  of  indigestion  which  he  .suffered 
on  Sunday.  Mr.  Thomas  was  born  in  Philadelphia  in  1839. 
His  activities  were  not  confined  to  the  banking  field,  but 
were  extended  to  business  interests  generally,  and  he  was 
especially  prominent  as  a  philanthropist.  At  an  early  age 
he  entered  the  employ  of  Jay  Cooke  &  Co.,  being  .soon  after 
admitted  as  a  partner  in  that  firin.  With  its  failure  he 
assisted  in  straightening  out  its  affairs,  and  later  established 
the  firm  of  Thomas  &  Shoemaker.  He  .subsequently  became 
identified  as  a  partner  with  Drexel  &  Co.,  and  until  his 
retirement  in  1905  was  affiliated  with  all  the  prominent 
undertakings  of  the  Drexel  and  Morgan  firms.  He  had 
continued  until  his  death  as  a  director  of  the  Farmers'  & 
Mechanics'  National  Bank  of  Philadelphia,  the  Pennsylvania 
Co.  for  Insurances  on  Lives,  the  Phoenix  Iron  Co., and  as  a 
manager  of  the  Philadelphia  Savings  Fund  Society. 

— The  Girard  National  Bank  of  Philadelphia  has  added 
$500,000  to  its  .surplus  fund,  raising  it  to  $3,500,000.  The 
usual  semi-annual  dividend  of  6%  has  been  declared  by 
the  institution. 


1040 


THE  CHRONICLE 


[Vol.  lxxxviii. 


— Walter  K.  Hardt  has  been  elected  an  Assistant  Cashier 
of  the  Fourth  Street  National  Bank  of  Philadelphia.  He  is 
a  son  of  William  M.  Hardt,  who  has  just  been  named  as 
special  examiner  of  the  Philadelphia  Clearing  House. 

— The  Lititz  National  Bank  of  Lititz ,  Pa . ,  closed  its  doors 
on  the  19th  inst.  and  is  in  charge  of  George  C.  Bell  as  receiver. 
The  bank  reported  a  capital  of  $105,000  in  its  statement  for 
Feb.  19,  when  its  deposits  were  given  as  $234,000.  Its 
officers,  it  is  said,  were  largely  interested  in  the  Wellington 
Starch  Co.,  and  the  bank  is  alleged  to  have  held  a  large 
amount  of  the  company's  paper.  It  is  stated  thaf^while 
none  of  the  enterprises  in  which  the  bankfwas  identified 
are  in  difficulties ,  it  was  unable  to  realize  quickly  on  the 
securities  it  held  for  loans. 

—Thomas  W.  Smith  has  succeeded  the  late  J.  E.  Herrell  as 
President  of  the  National  Capital  Bank  of  Washington, 
D.  C.  Albert  Carry,  previously  Second  Vice-President, 
replaces    Mr.    Smith   as    First    Vice-President,  ■l'*^''^ ' ''''^ '** 

— A.  B.  Crouch  has  resigned  as  President  of  the  Third 
National  Bank  of  Baltimore,  Md.,  on  account  of  impaired 
health.  He  is  said  to  have  suffered  a  nervous  breakdown 
since  the  contest  for  control  at  the  annual  meeting  in  Janu- 
ary, which  resulted  in  his  re-election  to  the  presidency. 
Mr.  Crouch  had  been  with  the  bank  for  fifteen  years.  He 
became  Cashier  in  1907,  in  Jan.  1908  was  chosen  Second 
Vice-President,  and  the  following  month  was  elected  to 
succeed  Capt.  R.  M.  Spedden  as  President.'^'^-^P -'^^J  ?1  - 
pr — rphg  Union  National '^ Bank  of  Cleveland,  Ohio,  an- 
nounces the  death  on  the  20th  inst  of  its  First  Vice-President , 
Lee  McBride.     Mr.  Mc Bride  was  seventy-one  years  of  age. 

— A  20%  dividend  was  distributed  this  week  to  the 
depositors  of  the  Reserve  Trust  Co.  of  Cleveland.  The  insti- 
tution assigned  in  May  of  last  year ,  the  Superior  Savings  & 
Trust  Co.  being  appointed  assignee.  A  dividend  of  25% 
was  paid  in  November,  making  altogether  thus  far'45%. 

— Robert  T.  Lincoln  has  been  elected  Chairman  of  the 
board  of  directors  of  the  Commercial  National  Bank  of  Chi- 
cago ,  to  succeed  Franklin  Mac Veigh ,  who  resigned  to  become 
Secretary  of  the  Treasury.  Mr.  Lincoln,  who  is  President 
of  the  Pullman  Co . ,  has  been  a  member  of  the  bank's  board 
for  some  time  past.  Mr.  MacVeagh's  place  as  director  has 
been  taken  by  his  son,  Fames  MacVeagh. 

— Ernest  C.  Brown,  an  Assistant  Cashier  of  the  First 
National  Bank  of  Minneapolis,  died  on  the  14th  inst.  Mr. 
Brown  was  born  in  New  York  City  in  1858.  He  had  for- 
merly been  Cashier  of  the  Nicollet  National  Bank  of  Minneap- 
olis, which  consolidated  with  the  First  National  in  1901  .since 
which  time  he  had  been  an  Assistant  Cashier  of  the  latter. 
Mr.  Brown  had  also  served  as  Secretary  of  the  Minne.sota 
Bankers'  Association. 

r"  — Control  of  the  National  Bank  of  Commerce  of  Kansas 
City,  Mo.,  this  week  passed  to  J.  Wilson  Perry  of  St.  Louis, 
who  on  Tuesday  was  elected  President  of  the  institution, 
succeeding  David  T.  Beals.  Mr.  Perry  takes  over  the  hold- 
ings of  Dr.  W.  S.  Woods,  Chairman  of  the  board  of  directors, 
whose  interest,  it  is  reported,  amounted  to  .$1,400,000.  Mr. 
Beals  is  said  to  retain  his  interest  in  the  bank,  and  it  is 
understood  will  continue  to  be  identified  with  the  manage- 
ment. William  T.  Kemper  has  retired  as  Vice-President 
and  is  replaced  by  William  L.  Buechle.  The  new  President, 
Mr.  Perry,  relinquishes  the  office  of  Vice-President  of  the 
National  Bank  of  Commerce  of  St.  Louis,  and  will  at  once 
remove  to  Kansas  City  to  give  entire  attention  to  his  new 
interests.  The  National JBank  of  Commerce  of  Kansas  City 
is  the  institution  with  which  ex-Comptroller  of  the  Cur- 
rency William  B.  Ridgely  was  formerly  as.sociated.  He 
was  made  President  a  year  ago  at  the  time  of  its  reorganiza- 
tion after  a  suspension  of  four  months,  but  retired  from  the 
management  in  November,  with  the  acquisition  of  control 
by  Dr.  Woods,  who  had  been  its  President  when  it  closed 
its  doors  in  December  1907. 

Dr.  Woods  has  also  retired  as  President  of  the  Commerce 
Trust  Co.  of  Kansas  City,  although  he  announces  that  he 
will  continue  to  retain  hLs  holdings  in  that  institution.  His 
successor  in  the  presidency  is  W.  T.  Kemper,  heretofore 
Vice-President  of  the  company. 

—-In  accordance  with  his  request  that  he  be  relieved  of 
some  of  the  duties  of  the  management  of  the  Columbia  Trust 
Co.  of  Louisville,  President  Attilla  Cox  was  chosen  Chair- 
man of  the  board  of  directors  of  the  institution  at  a  meet- 
ing on  the  15th  in.st.  L.  W.  Botts,  heretofore  Vice-Presi- 
dent, was  elected  President  of  the  company,  and  Arthur  Y, 
Ford,  forrrterly  Treasurer,  was  chosen  to  succeed  Mr.  Botts 


as  Vice-President.  L.  M.  Render,  Secretary,  has  been  made 
Secretary  and  Treasurer.  J.  D.  Winston  continues  as  As- 
sistant Treasurer  and  M.  Wirgman  as  Assistant  Secretary. 
Mr.  Cox,  who  had  formerly  been  Collector  of  Internal  Reve- 
nue at  Louisville  under  President  Cleveland,  became  Presi- 
dent of  the  Mechanics'  Savings  Bank  &  Trust  Co.  of  that 
city  in  1889,  and  with  the  merger  of  the  latter  into  the 
Columbia  Finance  &  Trust  in  1891  he  was  retained  in  the 
presidency  of  the  enlarged  institution.  In  1906  the  com- 
pany changed  its  name  to  the  Columbia  Trust  Co. 


DEBT  STATEMENT  MARCH  .31  1909. 
The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  March  31  1909.  For  statement  of  Feb.  27  1909, 
see  issue  of  March  27  1909,  page  802;  that  of  March  31  1908, 
see  April  18  1908,  page  958. 

INTEREST-BEARING  DEBT  MARCH  31   1909. 

Amount       Amount  Outstanding 

Issued.        Registered.      Coupon.  Total. 

S  $  S  $ 


Interest 
Title  of  Loan—  Payable. 

2s,  Consols  ot  1930 Q.-J. 

3s,  Loan  o£  1908-18 Q.-F. 

4s,  Loan  of  1925 .Q.-F. 

23,  Pan.  Canal  Loan  1906.0.-1^. 
2s,  Pan.  Canal  Ix)ap  1908-Q.-F. 


646,250,150  641,136,250     5,113,900  646,250.150 

198,792,660     41,044,440  22,901,020     63,945,460 

162,315,400     97,369,300  21,120,600  118,489,900 

54,631,980     54,600,480  31,500     54,631,980 

30,000,000     29,348,820        651,180     30,000,000 


Aggregate  Int.-bearing  debt. .1.091,990, 190  863,499.290  49,818,200  913,317,490 

Note. — Denominations  of  bonds  are 

Ot  $20,  loan  of  1908,  coupon  and  registered. 

Ot  $50.  all  Issues  except  3s  ot  1908:  of  $100.  all  Issues. 

Of  $500,  all  Issues;  of  $1,000,  all  issues. 

Of  $5,000,  all  registered  2s,  3s  and  4s:  ot  $10,000,  all  registered  bonds. 

Ot  $50,000,  registered  2s  ot  1930. 

DEBT  ON  WHICH   INTEREST   HAS  CEASED  SINCE   MATURITY. 


Funded  loan  of  1891,  continued  at  2%,  called  May  18 

1900,  interest  ceased  Aug.  18  1900 

Funded  loan  of  1891,  matured  Sept.  2  1891 

Loan  ot  1904,  matured  Feb.  2  1904 

Funded  loan  of  1907,  matured  July  2  1907 

Refunding  certificates,  matured  July  1  1907..- 

Old  debt  matured  at  various  dates  prior  to  Jan.  1  1861 
and  other  items  ot  debt  matured  at  various  dates 
subsequent  to  Jan.   1   1861 


February  27. 

$32,000  00 

23,750  00 

68,950  00 

2,286,300  00 

17,880  00 


909,605  26 


March  31. 

$32,000  00 

23,750  00 

68,950  00 

2,240.400  00 

17,860  00 


909.395  26 


Aggregate  debt  on  which  interest  has  ceased  since 

maturity $3,338,485  26  $3,292,355  26 

DEBT  BE.\RING  NO  INTEREST. 

United  states  notes... $346,681,016  00 

Old  demand  notes 53,282  50 

National  bank  notes — Redemption  account 36,505,089  50 

Fractional  currency,  less  $8,375,934  estimated  as  lost  or  destroyed..  6,861,357  28 


Aggregate  debt  bearing  no  Interest $390,100,745  82 

RECAPITULATION.  Increase  (  +  )  d^ 

Classification —  March  31  1909.         Feb.  27  1909.        Decrease  ( — ). 

Interest-bearing  debt. $913,317,490  00      $913,317,490  00 

Debt  Interest  ceased 3.292,355  26  3,338,485  26        — $46.130  00 

Debt  bearing  no  Interest 390,100,745  28        394,295,783  28     —4,195,038  00 


Total  gross  debt $1,306,710,590  54  $1,310,951,758  54  —$4,241,168  00 

Cash  balance  In  Treasury 283,934,070  94        291,263,812  52     —7,329,74158 


Total  net  debt $1,022,776,519  60  $1,019,687,946  02   -+-$3,088.573  58 

♦Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  March  31  of 
$1,306,710,590  54  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)  of  $1,022,776,519  60. 

TREASURY  CASH  AND  DEMAND  LIABILITIES.— 
The  cash  holdings  of  the  Government  as  the  items  stood 
March  31  are  set  out  in  the  following: 


ASSETS. 

Trust  Fund  Holdings —  $ 

Gold  coin 844,617.869  00 

silver  dollars 483 .365  000  00 

Silver  dollars  of  1890...  4,398,000  00 


Total  trust  fund 1 

General  Fund  Holdings- 
Gold  coin  and  bullion.. 

Gold  certificates 

Silver  certificates 

Silver  dollars 

Silver  bullion 

United  States  notes 

Treasury  notes  ot  1890.  . 

National  bank  notes 

Fractional  silver  coin 

Fractional  currency 

Minor  coin 

Bonds  and  Interest  paid. 


332,380,869  00 


4?, 511 

47,061 

6,607 

8.814 

4,430 

7,552 

11 

22,816 

25,957 

2,802 
18 


527  92 

660  00 
,037  00 

297  00 
,506  57 

169  00 
,193  00 
,033  00 

101  03 

35  23 

,818  63 

087  II 


Tot.  In  Sub-Treas'les_     169,182,525  49 

In  Nat.  Bank  Depositaries — 
Credit  Treasurer  ot  U.  S.      58,152,737  28 
Credit  U.  S.  dis.  officers.       12,363,733  15 


Total  In  banks 70,516,470  43 

In  Treas.  ot  Philippine  Isl.— 
Credit  Treasurer  ot  U.S.        2,122,52124 
Credit  U.  S.  dis.  officers.        2,305.816  35 


Total  In  PhlUpplnes- 


4,428,337  59 


Reserve  Fund  Holdings^ 
Gold  coin  and  bullion..     150.000,000  00 


Grand  total 1,726,508,202  51 


LIABILITIES. 
Trust  Fund  Liabilities —  $ 

Gold  certificates 844,617,869  00 

Silver  certificates 483,365.000  00 

Treasury  notes  ot  1890..        4,398,000  00 


Total  trust  liabilities. 1,332,380,869  00 
Gen.  Fund  Liabilities — 

National  bank  5%  fund.      23,967,086  61 

Outstanding  checks  and 

drafts 11,617,767  86 

Disbursing  officers'  bal- 
ances  69,575,002  48 

Post  Office  Department 

account 2,978,316  79 

Miscellaneous  Items 2,055,088  83 


Total  gen-1  liabilities.    110,193,262  57 


Cash  lialance  and  Reserve — 
Tot.al  cash  and  reserve..    283,934,070  94 

Made  up  ot — • 
Available  . .   133 .934 .070  94 

and 
Reserve  Fund — 
Gold&bull  -150,000.000  00 


Grand  total 1,726,508,202  51 


London,  Saturday,  April  17  1909. 
The  stock  markets  all  over  Western  Europe  received  some- 
thing of  a  shock  at  the  news  from  Turkey.  Business  was 
resumed  after  the  holidays  with  buoyancy  and  a  disposition 
to  put  up  prices  that  must  necessarily  have  led  to  a  check 
even  in  the  most  favorable  circumstances  after  a  little  while. 
The  course  of  values  will  doubtless  be  mainly  influenced  by 
the  continued  ease  or  otherwise  in  the  state  of  the  money 
market,  and  this,  in  turn,  will  depend  upon  the  outcome  of 
the  political  situation.  South  African  gold  was  taken  again 
this  week  for  Austria,  and  Paris  has  taken  a  very  small 
amount  of  gold  which  otherwise  would  have  gone  to  the  Bank 
of  England.     A.ssuming   that   matters  right  themselves  in 


\ 
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Turkey,  the  impression  is  that  very  little  more  gold  will  be 
taken  by  the  Continent,  and  in  that  case  money  will  rapidly 
accumulate  here.  As  stated  below,  there  is  some  slight  in- 
crease in  the  demand  for  money  on  trade  account  in  this 
country,  but  it  is  as  yet  very  slight.  Consequently,  the  de- 
mand for  investment  securities  must  continue,  and  as  specu- 
lative stocks  are  for  the  most  part  still  at  a  very  modest  level, 
there  seems  room  for  some  advance .  Things  being  favorable, 
this  will  undoubtedly  be  stimulated  by  the  various  interests 
concerned,  as  during  the  long  depression  it  has  been  exceed- 
ingly difficult  to  raise  money  for  industrial  and  mining  con- 
cerns. And  the  opportunity  which  appears  to  be  about  to 
present  itself  will  doubtless  be  taken  advantage  of  in  more 
than  one  direction. 

In  sympathy  with  the  stock  markets,  the  money  markets 
this  week  also  received  a  shock .  Nevertheless,  money  continues 
exceedingly  cheap  and  plentiful.  It  has  been  difficult  to 
employ  short  loan  money  even  at  l^%,  and  the  rate  of 
discount  here  has  been  as  low  as  1  M%  and  rarely  better  than 
1/^%-  The  Stock  Exchange  got  their  fortnightly  loans 
from  the  banks  at  under  Bank  rate.  In  these  markets, 
however,  the  dominating  factor  is  the  outlook.  A  week  ago, 
when  the  political  horizon  seemed  clear,  everyone  was  look- 
ing for  a  state  of  things  when  money  would  be  virtually  un- 
lendable.  With  the  change  in  sentiment  at  the  beginning  of 
the  week  it  was  asked.  Is  it  worth  lending  at  present  rates? 
The  answer  will  depend  very  largely  on  what  occurs  between 
now  and  the  time  this  letter  is  in  print.  If  the  political  out- 
look is  quiet,  money  should  certainly  be  very  cheap  and  plen- 
tiful all  through  the  coming  summer,  and  in  fact  until  the 
northern  harvests  are  being  gathered  in.  For  the  moment 
the  actual  supply  of  loanable  capital  in  London  is  not  very 
large.  The  Bank  return  shows  that  none  of  the  vast  amount 
of  money  that  went  out  at  the  end  of  the  financial  year  and 
in  connection  with  the  Easter  holidays  has  returned  to  Lon- 
don. This  is  estimated  at  about  5  millions  sterling.  Conse- 
quently, the  reserve  at  just  under  28  millions  sterling  shows 
hardly  any  increase  over  last  week,  although,  of  course,  it 
is  more  than  a  million  and  three-quarters  better  than  a  year 
ago.  The  coin  and  bullion  item  at  just  under  39  millions 
sterling  shows  an  actual  decrease  of  nearly  half  a  million, 
being,  however,  well  over  2  millions  sterling  better  than  a 
year  ago.  This  is  partly  owing  to  the  somewhat  extravagant 
figures  of  the  public  deposits,  which  are  nearly  four  millions 
greater  than  they  were  a  year  ago. 

The  India  Coimcil  offered  for  tender  on  Wednesday  80 
lacs  of  its  bills,  and  the  applications  amounted  to  nearly  675 
lacs,  at  prices  ranging  from  Is.  3  29-32d.  to  Is.  3  15-16d.  per 
rupee.  Applicants  for  bills  at  Is.  3  29-32d.  and  for  tele- 
graphic transfers  at  Is.  3  15-16d.  per  rupee  were  allotted 
about  11%  of  the  amounts  applied  for. 


English  Financial  Markets — Per  Gable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

London, 

Week  ending  April  23.          Sat.  Mon.       Tues.  Wed.  Thurs.  Fri. 

SUver.peroz d.  23%  23  9-16    23  11-16  23^  23H  24 

Consols,  new,  2H  per  cents..  84  13-16  85  1-16    85  85H  85  85 

For  account -  BiVt  85H  85  85  3-16    85  1-16  85 

French  Rentes  (In  Paris). tr.  97.52)^    97.57^    97.40  97.42}^    97.52^  97.50 

Amalgamated  Copper  Co...  76H  77K  7854  78H.  78}i  78^ 

6  Anaconda  Mining  Co 9  9H           QH           9M  9Ji           9^ 

Atchison  Topeka  &  Santa  Fe  108  109J^  llOJi  109i^  llOM  11054 

Preferred 106  106H  106^  106H  106i^  106)^ 

Baltimore  &  Ohio. 114  llSJi  116  1X7)4  HTVi  117H 

Preferred 98  98}^  98H  98^4  98H  98H 

Canadian  Pacific 178  179>i  180"^  1805i  18054  180J^ 

Chesapeake  &  Ohio.. 77H  79  785^  78^  78H  78}i 

Chicago  Great  Western 5>i  5H           5K           6>i  b%           5^ 

Chicago  MUw.  &  St  Paul. ..151  152  153  153  153Ji  153K 

Denver  &  Rio  Grande 51H  52^  63  54i^  641^  54 

Preferred 90  90>^  90  91  91  91 

Erie 30  31^  SIJ^  31%  31%  SiVs 

First  preferred .465^  47H  48  48^  48^  48J4 

Second  preferred 38  38  39  39  393^  39H 

Illinois  Central 148  148^^  149H  149>^  150  150>^ 

Louisville  &  Nashville 140  141}^  141M  Xi\)4  \i\]4  142^ 

Mexican  Central 24  24             24  24  24  24 

Missouri  Kansas  &  Texas...  42i^  43\4         43J^  44}^  44>^  ii% 

Preferred 76)4  76H         77  75Ji  75  75>^ 

National  RR.  of  Mexico 47H  47H         HVi  49  49  49 

N.  Y.  Central  &  Hud.  River.  1321^  133)^  134  134  133  13354 

N.  Y.  Ontario  &  Western...  49  49>^  51^  505i  50'^  51 

Norfolk  &  Western 92i^  94             94^  94"^  95  95?^ 

Preterjed 89  89             89  89  89  89H 

Northern  Pacific 146  1473^  148  148H  148Ji  150 

a  Pennsylvania 68K  69  69!^  6954  69H  6954 

o  Reading  Company 70%  73%         74K  75  7514  745i 

a  First  preferred 47  47Ji         47%  47}^  47^  47J4 

a  Second  preferred 49  49             50  50  60  4934 

Rock  Island.. 263^  27             285<  283^  29  29M 

Southern  Pacific. 12154  123!4  12354  122  12254  12434 

Southern  Railway 2834  29             293^  2934  29  2934 

Preferred! ..- 68  6834  69  6834  68^  69 

Union  Pacific 188^  19254  19234  190JI  19234  19354 

Preferred.- 9734  9734    .    58  98  98  98 

U.  S.  Steel  Corporation 50%  5334         ^334  52^  5354  55 

Preferred.., .11654  117M  11734  117J4  117  1175i 

Wabash    18  1854         19  19  19  19 

Peferred 4734  4834         49}^  49  49  49 

Extended  43 7434  7534         75>i  75  7b%  7634 

a  Price  per  share.     6£  sterling. 


FOREIGN  TRADE  OF  NEW  YORK— MONTHLY 
STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  re- 
ceipts for  the  nine  months  of  the  last  two  seasons: 


Month. 


July 

August.. 
September 
October  .  . 
November 
December, 
.lanuary  . 
February.. 
March 

Total  .. 


Merchandise  Movement  to  New  York, 


Imports. 


Exports. 


1908-09. 


1907-08.       1908-09.        1907-08 


49.729.151 
69,445,780 
68,374,355 
68,614,465 
59,748,096; 
68,634,114 
61,789,335: 
73,074,545 
80,729,503! 


75,5.54.451| 
70,293,096 
58.833.023 
62,252,933 
63,599,163 
53,019,862 
47.489.941 
50,359,343 
52,625,828 


47,489,381 
45,107,352 
49,671,985 
52,462,041 
46,064,843 
59,150,532! 
50,812,004 
45,319,475 
58,684,184 


58,503.816 
68,833,707 
64,712,748 
62.739,894 
64,981,878 
66,420,931 
62.531,690 
69,999,726 
58,116,795 


Customs  Receipt* 
at  New  York. 


1908-09.        1907-08, 


14,417,036 
14.617.500 
17.116,166 
16,329,452 
15.134,287 
16,129,492 
15,795,700 
17,775.728 
19,064,331 


570.139,3441534,027,640  445,761,797  544,841, 185!146,278,682 


19.368,068 
19,205.739 
17,002,293 
18,859,698 
14,287.871 
14,964,680 
14,640,446 
15.241,066 
14,080,404 


147,666,261 


The  imports  and  exports  of  gold  and  silver  for  the 
months  have  been  as  follows: 


nme 


Oold  Movement  at  New  York. 

saver— New  York. 

Month. 

Imports. 

Exports. 

Imports . 

Exports. 

1908-09. 

1907-08. 

1908-09. 

1907-08. 

1908-09 

1908-09. 

July 

August 

September 

October 

November 

December 

January  

February   

March 

569.791 
1,100,130 
1,363.973 
1,044,600 

861,299 
1,343,259 

714,693 

819,731 
2,728,363 

970.776 

622,870 

720,327 

751,381 

57,550,403 

36,576,900 

7,585,759 

1,300,840 

1,925,862 

1,059.656 

8.400 

506,125 

50.125 

794.980 

6,445,585 

7,843,125 

8,818,220 

21,173,385 

5,085,668 

2,905,033 

207.076 

2,322,958 

"'3V,830 

66,925 

636,087 

135.985 

731,113 
442,858 
356,605 
629,152 
693,410 
1,258,200 
641,580 
612,183 
606,421 

4,612.646 
3.927,677 
3.198,213 
3.731,013 
3,307,566 
3,859,438 
3,937,649 
3,904.913 
3,767,344 

Total 

10,525,839 

107905118 

46,699,601 

11,391,561 

6,971,522 

34,219,443 

GOVERNMENT  REVENUE  AND  EXPENDITURES.— 
Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
March.  From  previous  returns  we  obtain  the  figures  for 
previous  months,  and  in  that  manner  complete  the  state- 
ment for  the  nine  months  of  the  fiscal  years  1907-08  and 
1908-09.  For  statement  of  March  1908,  see  issue  of  April  25 
1908,  page  1022. 

RECEIPTS  AND  DISBURSEMENTS  (OOOs  omltlM). 
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IMMIGRATION  INTO  THE  UNITED  STATES.— The 
subjoined  statement,  compiled  from  the  monthly  statements 
issued  by  the  Bureau  of  Immigration  and  Naturalization  of 
the  Department  of  Commerce  and  Labor,  shows  the  number 
of  immigrant  aliens  admitted  into  the  United  States  during 
February  and  the  eight  months  of  the  fiscal  year  1908-09, 
and  for  purposes  of  comparison  corresponding  figures  for 
1907-08  and  1906-07  are  appended: 


AustTia- 

Russia  & 

—From — 
United 

Other 

AU 

yiontht— 

Hungary. 

Italy. 

Finland. Kingdom. 

Europe. 

Other. 

Total. 

Jifly..... 

.     3.374 

2.451 

6.198 

4,068 

6,147 

6,332 

27.670 

August 

.     3,896 

2.468 

6.194 

4,699 

6,312 

6,213 

27,782 

September 

.     5,626 

4,236 

7,727 

6,177 

7.501 

6,972 

38.238 

October 

.     7,009 

5.241 

4.536 

7,483 

8,769 

7,966 

40.994 

November 

.     8,290 

4,681 

6.088 

4,138 

5,252 

8,727 

37,076 

December 

.  13,623 

9.124 

7,679 

2,980 

4,775 

7.822 

46,003 

.January 

.  16,364 

7.738 

7.424 

2,124 

3,743 

6.475 

43,868 

Febrxiary 

-  22,907 

20,294 

8,857 
53.703 

2,930 

5.767 
46.256 

6,399 

67,164 

8  mos.  1908-09  81.088 

66.133 

34,699 

56.906 

328,685 

February  1908. 

.     3,760 

3,592 

4,587 

3,311 

3.661 

4,470 

23,381 

8  mos.  1907-08. 

.152,035 

106,933 

135,212 

65.834 

116,629 

65,172 

640,815 

February  1907. 

.  23,181 

12,903 

12.429 

3,982 

6.730 

6.316 

65,541 

8  mos.  1906-07. 

.168,921 

128,587 

160,812 

59,057 

99.749 

54,229 

661,356 

Februafy  1906. 

.   23,756 

14,451 

13,410 

3.831 

6,749 

6,499 

68,696 

moa.   1906-06. 

.138.647 

115,891 

102,946 

54,233 

83,262 

53,532 

648,511 
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Auction  Sales. — ^Among  other  securities,  the  following,  not  j 

regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 

HBy  Messrs.  Adrian  H.  Muller  &  Son: 

stocks 
25  Long  Isl.  L.  &  Tr.  Co.._300 


iStocics 
29  Mutual  Trust  Co.  of  West- 
chester  County 121 

20  Dubois  Klec.  &  Trac.  Co. 

temp,  ctfs $7  per  sh. 

300  Greene   Gold  Silver  Co.. 

$10   each $26   lot 

50  Underwood    Typewriter 

Co.  common $44  persh. 

1,400  Ecuadorian  Assoc.,  Ltd., 

5c.  per  sh. 

14  Title  Guar.  &  Tr.  Co 510 

1  Bklyn.  Acad,  of  Music $63 

1,100  Un.  Cop.  Co.,  com_.13!<,'-13  5^ 

700  Un.  Cop.  Co.,  pref 3S-S8 'A 

100  Amer.    Sight-Seeing    Car 

&  Coach  Co.,  $10  each_$51  lot 

5  Corn  Exch.  Bank 340 

35  Carnegie  Trust  Co 175 

1  Free  right  N.  Y.  Soc.  Lib__$84 


Bonds. 

$16,000  J.  B.  Watklns  Land 
Mtge.  Co.  ctfs.  of  dep.  of  de- 
benture bonds $1,065 

$15,000  Newburgh  El.  Ry.  Co. 

l.st  M.  .5sl944.      M.  &  N.62'^&int. 

$2,500  Newburgh   &  Or.  Lake 

•    RR.  1st  5s  1944.     J.  &  J.  80  &  int. 

$25,000  Cuban- Amer.  Sugar  Co. 

coll.  tr.  6s  1918.  A.  &  O_.90  &  int. 

$5,000  N.  Y.  &  East  Riv.  Gas 

Co.  1st  5s  1944.  J.  &  J--105H&int. 

$1,800  Securities  Co.  of  .N   Y. 

con.s.  4s.  Scr.  C 65H 

$8,000  Majestic  Apartment 
House  Co.,  Phila.,  gen.  5s  $500  lot 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Per 

Cent. 


Railroads  (Steam), 
Atchison  Topeka  &  Santa  Fe,  common.. 

Atlantic  Coast  Line  RR 

Central  Railroad  ot  New  Jersey  (quar.)_. 
CrippleCreck Central,  pref.  (quar.)  (No.li) 
Georijia  Southern  &  Florida,  first  pref 

Second  Preferred 

Grand  Rapids  &  Indiana     

Grand  Trunk  Ry  Guaranteed   stock 

First  preferred 

Second  preferred 

Great  Northern  (quarterly) 

Keokuk  &  Des  Moines,  preferred 

Mexican  Railway,  first  preferred 

Missouri  Kansas  &  Texas,  preferred 

Xnrfolk  <t-  Western ,  common 

Northern  Pacific  (quar.) 

Reading  Company.  2d  preferred 

St.  Louis  &  San  Fran.,  first  pref.  (quar.) 

Street  and  Electric  Railways, 
Cape  Breton  F:icctrlc.  Ltd..  pref.  (No  6) 

Columbus  Ry..  pref.  (quar.)  (No.  38) 

Conneelieut  Ry .  &  J-tg.,  coni.  &  pref.  (qu.) 

East  St.  Louis  &   Sub.,  pref.  (quar.) 

Grand  Rapids  Ry..  pref.  (quar.)  (No.  34) 
Havana  Electric,  common  (quar.)  (No.  2) 

Preferred  (quar.)  (No.  13) 

Helena  L ight  &  By.,  common 

Preferred  (quar.) 

Mexico  Tramways  (quar.) 

MUw.  Elec.  Ry.  &  Lt.,  p;.^qu.)(No.  38). 

Montreal   Street   Ry.    (quar.) 

Nashville  Railway*  Llglit,  com.  (No.  1.) 

Oliio  Tracl'on.  preferred  (quar.)    

Philadelphia  Company,  com.  (quar.) 

Quebec  Railway.  Light  <'fc  Power,  pref 

Twin  City  Rapid  Transit,  com.  (quar.).. 

Weit  Penn  liijs.,  pref.  (quar.)  (No.  14)..  . 

Banks. 

City,  National 

Corn  Exchange  (quar.) 

Fidelity 

Germania    

Lincoln  National  (quar.) 

Mt.  Morris  (quar.)  (No.  37) 

Pacific    (quar.) 

Trust  Companies. 

Farmers'  Loan  d-  Trust  (quar.) 

Hamilton,  Brooklyn  (quar.) 

Kings  County,  Hrooklyn  (quar.) . 

Nassau,  Brooklyn  (quar.) 

AAiscellaneous. 

Amalgamated  Copper  (quar.) 

Americnn  District  Telni.  of  N    Y 

American  Gas  &■  Elec,  pref.  (quar.)  iNo.9) 
American  Light  <%  Traction,  com.  (quar.) 

Preferred   (quar.) 

American  Malting,  preferred 

American  Malt  Corporation,  preferred.. 

Bergner  &  I^ngel  Brewing,  preferred 

Bond  <t  Mortgage  Guarnnter.  (auar.).. 

Brill  (./.  G.).  prrjcrrril  (quar.)._ 

British-Canadian  Asbestos,  Ltd.  (quar.). 

Central  Dlst.  &  Print.  Tel.  (quar.) 

Claflin  (H.  B.)  first  preferred  (quar.) 

Second  preferred  (quar.) 

Commonwealth  Edison  (quar.) 

Consolidation  Coal  (quar.)_ 

Distillers'  Secur.  Corp.  (quar.)  (No.  26). 
Dominion  Iron  c(-  ,^leel.  Ltd..  nrefrrrrd  .  - 
du  Pont(E.I.)de  Nemours  Powd..pf.(qu.) 
Edison  Klec.  111.,  Boston  (quar.)  (No.  80) 

Electrical  Securities,  preferred 

Electric  Bond  &  Share,  pref.  (quar.) 

Federal  .Sugar  Refining,  pref.  (quar.) 

Gorhnm  Mnjiiifaeturlng.  com.  (guar.) 

Homestake  Mining  (monthly^  (Xo.  416). 
International  Nickel,  pref.  (quar.)-- 
Internat.  Steam  Pump,  pf.  (qu.)  (No.  40) 

Lansing  Fuel  &Gas __ 

Lord  A  Taylor,  common  (quar.) 

Mexican  TAght  &  Power.  Ltd,,  pref 

Michigan  State  Telephone,  com.  (quar.). 

Preferred  (quar.) 

Preferred  (quar.) 

Montreal  Lt.  Heat  &  Paw.  (quar.)  (No.  32) 

National  Cnrl>on.  preferred  (quar.). 

Neic  Central  Coal 

New  England  Cotton  Yarn,  pref.  (quar.).. 
Pacific  Coa.st  Co.,  common  (quar.) 

First  preferred  (quar.) 

Second  preferred  (quar.) 

Pennsglrania  Steel,  preferred. 

People's  Gas  f.ig'it  i<-  Coke  (guar.) 

Pullman  Co.  (quar.)  (No.  169).. 

Sears.  Roebuck  <t  Co.,  common  (quar.).. 

Silversmiths  Company  (quar.) 

Street's  West.  Stable-Car  Line,  com.  (qu.) 

Thompson-Starrett.  preferred 

United  Cigar  Mfrs.,  com.  (quar.)  (No.  2). 

United  ICIectrlc  Securities,  preferred 

United  States  Express  dWo.  151) ^. 

United  States  Priming  of  Ohio  (quar.) 

V.  .S.  Realty  &  Improvement  (quar.) 

U.  S.  Rubber,  first  pref.  (quar.) 

Second    preferred  (quar.) 

Wonhlngton  (If.  H.),  Inc..  preferred 


2H 

.lune 

2!6 

May 

2 

May 

1 

.June 

2H 

May 

2'/, 

May 

IH 

.\r)Tii 

2 

May 

5 

May 

2H 

May 

IH 

May 

1 

.May 

3  3-16 

May 

2 

May 

2 

June 

IH 

May 

2 

May 

1 

May 

When 
Payable. 


S3 

1« 

1 

IK 

1« 

1 

IM 

1 

IH 

2yi 
1 

IH 
1}4 


10 
2 
2H 


10 

2H 
3K- 
2 


1 

2 

IM 

$1.56 

2H 

$4 
3 

IH 

lyi 

2 
IH 

ly. 

\y2 

lOH 

1J4 

2H 
2M 

2y 

50c. 

IM 

1 

2 

3J4 

1!^ 
IH 

I'X 
l« 
2 

\y2 
1 

1 

3j< 

IM 
2 
1 
1 

4 

1 

$3.50 

2 

1  5-16 
1 
o 

\y, 

3H 


May 

May 

May 

May 

May 

May 

May 

May 

May 

May 

April 

May 

July 

May 

May 

May 

May 

May 

May 
May 
May 
May 
May 
May 
May 

May 
Mav 
May 
May 

May 

May 

May 

May 

May 

May 

May 

.May 

May 

May 

April 

April 

May 

May 

May 

April 

April 

May 

April 

May 

May 

May 

May 

May 

April 

May 

May 

July 

May 

May 

June 

May 

Aug. 

May 

May 

M.ay 

May 

May 

May 

May 

May 

May 

May 

May 

May 

April 

May 

May 

May 

May 

July 

May 

April 

April 

May 


1 

10 

1 

1 

15 

15 

26 

6 

6 

6 

1 

1 

15 

10 

IS 

1 

10 

1 

1 

1 

15 
1 
1 

15 

15 
1 
1 
1 

30 
1 
1 
1 
1 
1 

15 
\ 

1 
I 
1 
1 
1 
1 
1 


Books  Closed. 
Days  Inclusive. 


Holders 
April  29 
Holders 
Holders 
Mav  9 
May  9 
April  17 
Meh.  20 
Mch.  20 
Mch.  20 
Holders 
Holders 
April  19 
.April  21 
Holders 
Holders 
Holders 
Holders 

Holders 
Holders 
May  1 
Holders 
Holders 
.April  26 
April  26 
Holders 
Holders 
April  25 
Holders 
Holders 
Holders 
April  25 
Holders 
April  19 
Holders 
April  24 


of  rec 

to 
of  rec. 
of  rec. 

io 

to 

to 

to 

to 

to 
of  rec. 
ot  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 

to 
of  rec. 
ot  rec. 
of  rec. 

to 
ot  rec. 

to 
of  rec. 

to 


April  30 
May  1 
April  21 
May20« 
May  16 
May  16 
April  26 
April  21 
Apr  21 
April  21 
April  10 
April  23 
May  1 
Mav  9 
May  29 
April  12 
April  22 
April21a 

April  15 
April  15 
Mav  -6 
April  15 
April  15 
May  15 
May  15 
April21a 
April21a 
May  1 
April  20 
April  10 
June  19 
April  30 
April  1 
April  30 
Aoril  21 
May      2 


April  23  to  April  30 
Holders  of  rec.  April  24 
April  30  to  May  1 
Holders  of  rec.  April  22 
Holders  of  rec.  .April  22 
April  21  to 
April  21       to       April  30 


1. April  25  to  April  30 

II  April  25  to  Anril  30 

1  April  25  to  Mav      1 

1  April  28  to  May     2 


Holders  of  rec. 
Holders  of  rec. 
April  20  to 
April  21  to 
April  21  to 
April  16  to 
Holders  ot  rec. 


1  April  18      to 


to 
to 
to 
to 


IJolders  of  rec. 
April  28      to 
Holders  of  rec. 
April  24     to 
April  23 
April  23 
April  21 
April  25 
Holders  ot  rec. 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
April  17      to 
Holders  of  rec. 
May     9      to 
April  21       to 
Apill  11      to 
April  21      to 
Holders  of  rec 
April  26      to 
April  24 
May   16 
April  18 
July  18 
Holders  of  rec. 
Mav     5      to 
Anril  28 
April  27 
-April  18 
April  18 
April  18 


to 
to 
to 
to 


to 
to 
to 
to 
to 
April  1 


25|Holders  ot  rec. 


May     1      to 
Holders  ot  rec. 
May     H      to 
April  11      to 
Holders  ot  rec. 
April  27      to 
Holders  ot  rec. 
May     1      to 


April  22 
Mav  1 
May  2 
April  30 
April  30 
Mav  2 
April  15 
May  2 
May  8 
April  30 
April  20 
April  30 
Mav  2 
Mav  2 
April  30 
April  .'^0 
AprillOa 
April  26 
April  15 
April  15 
April  26 
May  2 
April  30 
May   10 

May  2 
May  11 
June  15 
Mav  1 
April  30 
June  1 
May  2 
Aug.  2 
April  30 

May' ""2 
April  30 
May  2 
May  2 
May  2 
i 

May  1 
May  15 
May  1 
May  15 
April  27 
May  10 
April  30 
April  22 
May    15 


Holders  of  rec. 
Holders  ot  rec. 
Holders  of  rec. 
April  21      to 


April  21 
Apr.  15a 
AnrillS/i 

May     2 


TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements,  in- 
dicates the  currency  holdings  of  the  Treasury  on  the  first  of 
January,  February,  March  and  April  1909.  Statements  of 
corresponding  dates  in  previous  year  will  be  found  in  our  issue 
of  April  18  1908,  page  958. 

TREASURY.NET  HOLDLNGS. 

Jan.  1 '09.     Feb.  1 '09.  Mch.  1 '09.  April  1 '09- 

Holdings  in  Sub-Treasuries —              $                     S  S  -S 

Net  coin  and  gold  h\iIllon._ 232,703,457  204.776.864  234,094,.571  240,173,188 

Net  silver  coin  and  bullion. 24,706,864     34,281.781  24,515,171  19,851,900 

Net  United  States  Treasury  notes            6,811            15,276  15,336  11,193 

Net  legal-tender  notes 10,258,047       8,661,996  10,922,510  7,552,169 

Net  national  bank  notes 25,287,727     37,762,721  .30,686,733  22,816,03.3 

Net  fractional  silver    18,162,747     22,899.998  24.855.000  25,957,101 

Minor  coin,  <tc 2,050,073       2,383,808  2,449,107  2,820,941 

Total  cash  In  Sub-Treasuries. .313,175,726  310,782,444  327 ,5.38, 428(?319, 182,525 
Less  gold  reserve  fund ..150,000,000  150.000,000  150,000,000  150,000,000 

Cash  bal.  in  Sub-Treasuries. ..163, 175,726  160,782,444  177,538,428  169,182,525 

Cash  in  national  banks 123,928,436  100,511,200     72,343,825     70,516,470 

Cash  In  Philippine  Islands 5,009,728       4,.323,011       3,472,902       4,428,338 

Net  Cash  in  banks.  Sub-Treas_292,113,890  265,616,655  253.355,155  244.127,333 
Deduct  current  liabilities. a 122,612.473  115,915,070  112,091,343  110,193,262 

-Available  cash  balance 169,501,417  149,701,585  141,263,812  133,934,071 

a  "Chiefly  disbursing  officers'  balances."  (/Includes  .$4,430,567  silver  bullion 
and  $2,820,941  minor  coin,  &c.,  not  included  in  statement  Stock  of  Money."" 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  April  17;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW"  YORK. 


For  week. 


Dry  Goods 

General  .Merchandise 

Total 

Since  January  1. 

Dry  Goods 

General  Merchandise 

Total  15  weeks. 


1909. 


$2,649,883 
14,120,877 


816,770  760 

$54,478,343 
203.340,312 


$257,818,655 


1908. 


1907. 


82,080,6751  ?3. 206,872 
10,845,107   14,237,470 


§12,925,782 

840,814,336 
140,134,152 


$17,444,342 

$60,186,170 
216,351,829 


$180,948,488  $276,537,999 


1906. 


$2,893,598 
13.184,783 

$16,078,381 

$52,786,073 
174,882,110 


$227,668,183 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  17  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


a  Transfer  books  Dot  closed. 


For  the  week 

Previously  reported 

Total  15  weeks. - 


1909. 


$9,869  720 
175,120,141 


$184,989,861 


1908. 


1907. 


S12..334,59r  $12,957,725 
198,918,285  185,215.258 


$211,252,876  $198,172,983 


1906. 


$12,678,883 
173,965,956 


$186,644,838 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  April  17 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods 
in  1908  and  1907: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

SinceJan.l. 

Week. 

SinceJan.l. 

Great  Britain 

$13,941,020 
5.420,000 

l','9"o'2"7i5 

2,000 

17.650.000 

20.095 

$2,584 

"]"r,500 
21,227 
60,719 
85,063 

$83,877 

France                              ..   

$2"5",io6 
5'2'5',666 

2,112,008 

f  iermany  _ 

West  Indies 

350 
194,307 

155,856 

South  -America 

All  other  countries         .   .         .   .. 

920,682 
815,450 

Total  1909 

$550,100 

1,005,529 

3,000 

$649,780 
205,000 

"'"99('i 

"""246 

$38,935,830 
1,894,429 
1,744,336 

$12,248,973 

1,621,350 

5,015 

16.507 

981 
26,181 

$181,093 
226,041 
147,062 

$5,045 

"  "8",4f;4 
6,405 
4,033 

$4,282,530 

Total  1908             .   . 

9,016,552 

Total  1907. .   . 

5,126,575 

Silver. 
Great  Britain 

$84,941 

2,895 

Germanv                    -   -- 

5,764 

West  Indies       

25,385 

624,678 

South  America 

All  otiier  countries 

354,526 
250,244 

Total  1909             

$856,016 
845.030 
691,660 

$13,919,007 
12,368,804 
12,679.728 

$23,947 
8,339 

7,907 

$1,348,433 

Total  1908 

Total  1907 

•  991,496 
64,371 

Of  the  above  imports  for  the  week  in  1909,  $11,500  were 

American  gold  coin  and  $ American  silver  coin.     Of 

the  exports  during   the    same    time,  $550,100  were  Ameri- 
can gold  coin  and  $240   were  American  silver  coin. 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston  and 
Philadelphia. 

We  omit  two  ciphers  (00)  in  all  these  figures.       


Capital 

Banks. 

and 

Surplus. 

Boston. 

$ 

Mch.  27-. 

41,790.0 

April   3.. 

41.790.0 

Apr.  10.. 

41,790.0 

Apr.  17.. 

41,790,0 

Phlta. 

Mch.  27.. 

54,390.0 

April   3.. 

54.390.0 

Apr.  10.. 

54,390,0 

Apr.  17.. 

54, .390,0 

Loans. 


$ 
205,517.0 
207.761,0 
205,730,0 
208,407,0 

258.437.0 
259,734,0 
259,136.0 
257.508,0 


Specie. 


23,757,0 
22,937,0 
23,063,0 
26,604,0 


Legals. 


$ 
3,328,0 
3,293,0 
3,595,0 
4,090,0 


72,859,0 
73,466.0 
76,474,0 

79.984,0 


Deposit!',  a 


255.616.0 
264,941.0 
267,942,0 
283.759,0 

300,507.0 
304.803.0 
307.262,0 
314.347,0 


Circu- 
lation. 


7,604,0 
7,651,0 
7,092.0 
7.683,0 

15.705,0 
15.723.0 
15,676,0 
15,673,0 


Clearings. 


$ 
145,436,5 
177,560,5 
161,483,8 
194,248  5 

107,817,7 
1.33,467,6 
110,780,9 
152.343,2 


a  Including  fiovemment  dep'  sits  and  t'^e  Item  "dtie  to  othei  banks."     At  Boston 
Government  deposits  amounted  to  $713,000  on  April  17,  ag.iinst  S735,000on  April  10 
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statement  of  New  York  City  Clearing -House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing- House  banks    for  the  week  ending  April  17. 

We  omit  two  ciphers  (00)  in  all  cases. 


NEW   YORK   CITY   BANKS   AND   TRUST   COMPANIES. 


Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Lcgals. 

Deposits. 

Re- 

00s    omlited. 

Average. 

Average. 

Average. 

Average. 

s've. 

$ 

$ 

.1 

$ 

$ 

% 

% 

Bixnkof  N.  Y.- 

2,000,0 

3,305,6 

20,380,0 

3,419,0 

1,427,0 

18,620,0 

26.0 

Manhattan  Co. 

2,050,0 

3,489,3 

37,800,0 

8,836,0 

1,613,0 

44,100,0 

23.9 

Merchants' 

2,000,0 

1,588,2 

22,664,0 

4,318,0 

1,948,0 

24,897,0 

25.1 

Mechanics' 

3,000,0 

3,715,8 

32,065,0 

7,253,0 

1,430,0 

34,268,0 

25.3 

America  _ 

1,500,0 

5,114,5 

29,924,6 

5,185,0 

2,939,2 

32,569,7 

24.9 

Phenlx 

1,000,0 

633,1 

8,007,0 

1,732,0 

312,0 

7,610,0 

•27.7 

City 

25,000,0 

26,218,2 

187,602,7 

41,089,9 

7,386,0 

185,628,2 

26.1 

Chemical 

3,000,0 

5,887,0 

29,280,6 

5,194,1 

2,243,4 

28,584,8 

26.2 

Merchants'  Ex. 

600,0 

523,1 

7,705,1 

1,231,3 

833 ,6 

8,275,9 

25.0 

Gallatin 

1.000,0 

2,429,3 

9,672,3 

1,282,5 

703  ,S 

7,843,8 

20.1 

Butch. &  Drov. 

300,0 

146,1 

2,310,1 

423,2 

173,8 

2,216,2 

26.9 

Greenwich 

500,0 

7.50,0 

7,601,9 

2,176,5 

200,0 

8,887,1 

26.7 

American  Excli. 

5,000,0 

5,163,1 

30,233,1 

4,476,9 

1,985,6 

23,878,8 

27.3 

Commerce 

25,000,0 

15,394,4 

167,066,0 

27,248,9 

10,938,0 

151,608,1 

25.2 

Mercantile 

3,000,0 

2,483,3 

13,335,0 

1,307,2 

1,203,0 

9,729,8 

25.8 

Paclflc   

500,0 

854,4 

3,864,6 

292,1 

500,1 

3,452,9 

22.9 

Chatham 

4.50.0 

1,002,2 

7,480,4 

1,083,3 

1,136,9 

8,238,7 

20.9 

People's 

200,0 

464,4 

2,033,5 

498,2 

101,7 

2,211,9 

27,1 

Hanover 

3,000,0 

10,384,0 

72,403,2 

15,819,5 

6,672,3 

86,745,0 

26.0 

Citizens'  Cent.. 

2,5.50,0 

1,416,6 

23,251,6 

6,112,0 

321,8 

23,860,5 

27.1 

.N'assau 

500,0 

423,7 

5,577,3 

821,2 

812,5 

6,225,9 

26.2 

.Market  &  Fult. 

1,000,0 

1,607,3 

8,036,5 

1,365,6 

1,243,2 

8,619,9 

30.3 

Metropolitan  _ . 

2,000,0 

1,312,7 

11,528,9 

2,694,6 

158,9 

11,550,8 

24.7 

Corn  Exchange. 

3.000,0 

5,275,5 

44,050,0 

8,159,0 

5,448,0 

52,448,0 

25.9 

Imp.  &  Traders' 

1.500,0 

7,345,8 

27,360,0 

4,555,0 

1,843,0 

25,488,0 

25.0 

Park 

3,000,0 

9,568,9 

90,737,2 

25,943,6 

1,276,5 

104,888,3 

25  9 

East  River 

250,0 

100,1 

1,311,2 

317,1 

150,7 

1,572,2 

?0.1 

Fourth 

3,000,0 

3,319,9 

26,444,0 

4,577,0 

2,683,0 

28,220,0 

25.7 

Second 

1,000,0 

1,747,0 

11,455,0 

2,788,0 

320,0 

12,108,0 

25.6 

First  

10.000  0 

IS  368,6 

114,687,2 

28  255,2 

1,981,4 

11'  507  5 

27  1 

Irving  Exch... 

2,000,0 

1,409,5 

20,690,5 

4, .361, 4 

1,380,5 

22,181,6 

25.8 

Bowery 

250,0 

787,1 

3,209,3 

745,0 

77,0 

3,390,0 

24.2 

N.  Y.  County. . 

500,0 

1,285,6 

7,860,7 

1,439,0 

719,5 

8,464,7 

26.2 

German-Amer  . 

750,0 

648,9 

4,073,6 

779,6 

215,5 

3,924,9 

25.3 

Chase 

5,000,0 

5,931,0 

85,.547,0 

19,126,0 

4,679,0 

95,678,0 

24.8 

Fifth  Avenue.. 

100,0 

2,165.6 

13,478,8 

3,129,4 

908,3 

15,232,0 

26.5 

German  Exch. , 

200,0 

872,3 

3,493,1 

365,7 

555,2 

3,862,3 

23,8 

German  la 

200,0 

1,001,3 

4,777,8 

930,5 

498,4 

5,547,5 

25.7 

Lincoln  

1,000,0 

1,309,5 

15,183,6 

3,109,6 

1,030,3 

16,314,8 

25.3 

Garfield 

1,000,0 

1,135,1 

7,550.9 

1,701,6 

306,1 

7,638,6 

27.1 

Fifth 

2.50,0 

462,0 

3,196,5 

473,0 

355,4 

3,333,9 

24.9 

Metropolis 

1  000,0 

2.023.2 

11,578,1 

821,6 

2,144,7 

11,647,8 

25.4 

West  Side 

200,0 

1,051,6 

4,566,0 

1 ,093 ,0 

250,0 

5,128,0 

26.1 

Seaboard 

1,000,0 

1,682.2 

20,348,0 

4,222,0 

2,136,0 

24,301,0 

26.2 

Liberty  

1,000,0 

2,505,2 

17,611,7 

3,792,6 

831,9 

17,680,8 

26.2 

N.  Y.  Prod.  Es. 

1,000,0 

696,6 

7,690,2 

2,216,3 

393,8 

9,437,9 

27.6 

State 

1,000.0 

786,5 

11,632,0 

3,675,0 

262,0 

14,846,0 

26.5 

14th  Street 

1,000,0 

315,8 

5,039,6 

1,058,0 

492,7 

5,824,0 

26.6 

Copper  _ 

2,000,0 

2,596,3 

24,391,7 

5,454,5 

740,0 

25,099,8 

24.7 

Totals.  Average 

126,350,0 

168.697,4 

1327,793,3 

276,948,7 

7  J, 100, 7 
77,193,4 

1375,388,8 
1383.329,1 

25.8 

Actual   figures 

April  17. 



13.36,060,1 

277,906,4 

25.7 

Onjthe  basis  of  averages,  circulation  amounted  to  $49,118,400  and  United  Stntes 
deposits  (Included  in  deposits)  to  S2, 355, 500:  actual  figures  April  17,  circulation 
$49,190,300;  United  States  deposits,  S2, 360, 300. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  April  17. 

State  Banks 

in 

Greater  N.  Y. 

Tnist  Cos. 

in 

Greater  N.  Y. 

State  Banks 

(mlside  of 

Greater  N.  Y. 

Trust  Cos. 

outside  of 

Greater  N.  Y. 

Loans  and  inve.stments-. 
Change  from  last  week. 

Specie   _ 

% 
300,627.900 
+  1,325,900 

49,412,200 
—832,900 

26,664,000 
+  461. .300 

352,094,800 
+  965,100 

97,904,100 
—600,400 

28.4% 
28.6% 

$ 
996,889,400 
+  12,071,700 

118,358,600 
—1,223,600 

12,325,700 
+  229,300 

1,112,316,800 
+3,992,500 

139,184,200 
—1,661,100 

17.7% 
18.0% 

S 
82,037,800 
+  148,500 

$ 
126,171,600 
+  710,400 

Change  from  last  week 

Legal-tend'a  &  hk.  notes. 
Change  from  last  week. 

Deposits   

87,238.700 
+  264,300 

18,780,100 
—119.200 

22.1% 

22.4% 

136  114  400 

Change  from  last  week. 

Reserve  on  deposits 

Change  from  last  week. 

P.  C.  reserve  to  deposits. . 
Percentage  Last  week 

—124,500 

21,.520.700 
—685,600 

16.3% 

16.8% 

+Increase  over  last  week.     —  Decrease  from  last  week. 

Note. —  "Reserve  on  deposits"  Includes,  for  both  trust  companies  and  State  banlts, 
not  only  cash  Items  but  amounts  due  from  reserve  agents.  Trust  companies  In  New 
York  State  are  required  by  law  to  keep  a  reserve  proportionate  to  their  deposits, 
the  ratio  varying  according  to  location  as  shown  below.  The  percentage  of  re- 
serve required  Is  computed  on  the  aggregate  of  deposits,  exclusive  of  moneys  held 
In  trust  and  not  payable  within  thirty  days,  and  also  exclusive  of  time  deposits  not 
payable  within  30  days,  represented  by  certificates,  and  also  exclusive  of  deposits 
secured  by  bonds  of  the  State  of  New  York.  The  State  Banks  are  likewise  required 
to  keep  a  reserve  varying  according  to  location,  but  In  this  case  the  reserve  Is  com- 
puted on  the  whole  amount  of  deposits,  exclusive  of  deposits  secured  by  bonds  of 
ths  State  of  New  York. 

Reserve  Required  Ivr  Trust  Companies  — Trust  Go's —  — State  Banks — 

and.  State  Banks .  Total.  Total  Of 

Reserve     which  Reserve     which 
Location—                                                            Required,  in  Cash.Reguired.  in  Cash 

Manhattan   Borough 15%         15%  25%         15% 

Brooklyn  Borough  (without  branches  In  Manhat.)15%         10%  20%         10% 

Other  Boroughs  (without  branches  In  Manhattan). 15%         10%  15%  7H% 

Any  Borough  with  branches  In  Manhattan 15%         15%  25%         15% 

Elsewhere  In  State 10%  5%  15%  6% 

The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  ancl  trust  companies  in  the 
Greater  New  York. 


Week  ended  April  17. 


Lo.ans  A-  investments.  . 
Change  from  last  week 

Deposits 

Change  from  last  week 

Specie -- 

Change  from  last  week 

Legal-tenders 

Change  from  last  week 

Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos 
Change  from  last  wk. 

Total  reserve 

Change  from  last  wk. 

Percentage  to  deposits 
requ  Irlng   reserve 

Percentage  last  week. 

.Surplus  reserve 


Clear  .-House 

Banks. 
ActualFlgures 


$ 

1,336,060,100 
+  11,241,400 

1,383,329,100 
+  13,103,600 

277,906,400 
+  3,368,100 

77,193,400 
—718,200 

355,099,800 
+  2,649,900 


355,099,800 
+  2,649,900 

25.70% 
25.75% 

9,267,525 


Clear. -House 
Banks. 
Average. 


1,327,793,300 
+  6,847,700 

1,375,388,800 
+  10,672,900 

276,948,700 
+  2,870,100 

78,100,700 
+  962,300 

355,049,400 
+3,832,400 


355,049,400 
+  3,832,400 

25.85% 
25.77% 

11,202,200 


State  Banks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 


1,085,595,700 
+  12,877,500 

f7l, 034, 61 1,800 
+  11,280„500 

124,4'29,800 
—979,000 

621,237,800 
+398,800 

cl 45, 667, 600 
—580,200 

26,087,200 
—1,153,700 


171,754,800 
—1,733,900 

19.20% 
19.50% 


Total  of  all 
Banks&  Trust 
Cos.  Average, 


12,413,389,000 
+  19,725,200 

2,410,000,600 
+  21,953,400 

401,378,500 
+  1,891,100 

99,338,500 
+  1,361,100 

500,717,000 
+3,252,200 

26,087,200 
—1,153,700 

.526,804,200 
+  2,098,500 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  Item  "Due  from  reserve  neposl- 
torles  and  other  banks  and  trust  conipanles  In  New  York  City:"  with  this  Item 
Included  deposits  amounted  to  81.222,831.900,  an  Increase  of  §4,896,000  over 
last  week.  In  the  case  of  the  Clearlng-House  banks,  the  deposits  are  "net"  both 
tor  the  average  and  the  actual  figures,  b  Includes  bank  notes,  c  Of  this  amount 
State  banks  held  817,587,300  and  trust  cornpanles  §8,499,900. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GRE.^TER  NEW  YORK. 

We  omit  two  ciphers  in  all  these  figures  ■ 


Week 
Ended. 


Mch.  27-. 
Apr.  3... 
Apr.  10.. 
Apr.   17-- 


Loans  and 
Investments. 


2,374,574,4 
2,390,556,0 
2,393,663,8 
2,413,389,0 


Deposits. 


2,376,562,8 
2,392,819,3 
2,388,047,2 
2,410,000,6 


Specie. 


398,513,0 
402,309.3 
399,487,4 
401,378,5 


Legals. 


$ 

102,165,3 

98,420,2 

97,977,4 

99,338,5 


Tot.  Money 
Holdings. 


$ 
500,678,3 
500,729,5 
497.464,8 
500,717,0 


Entire  Res. 
on  Deposits 


$ 
524,943.1 
525,774,0 
524.705,7 
526,804,2 


Reports  of  Non-Member  Banks. — The  following  is 
statement  of  condition  of  the  non-member  banks  for 
week  ending  April  17,  based  on  average  daily  results. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


the 
the 


Loans, 

Legal 

Deposit  with — 

Disc'ts 
and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes . 

ing 
Agent. 

Banks, 
&c. 

Deposits . 

N.  Y.  City. 

Boroughs   of 

Man.&Brx. 

% 

$ 

S 

s 

% 

S 

$ 

$ 

Wash.   H'ts 

100,0 

225,3 

1,136,0 

157,0 

63,0 

408,0 

1,223,0 

Century  ... 

200,0 

1.57,6 

1,600,8 

28.7 

272,9 

81,0 

245,4 

2,046,0 

Colonial  .-- 

400,0 

245,2 

4,439,4 

610,3 

324,8 

444,5 

962,1 

6,220,4 

Columbia  . . 

300,0 

427,7 

•5,855,0 

,597,0 

559,0 

470,0 

6,928,0 

Fidelity  --. 

200,0 

180,4 

962,5 

76,2 

73,2 

119,6 

967,3 

Jefferson--. 

500,0 

677,5 

3,253,9 

8,1 

482,3 

351,7 

259,2 

3,651,2 

Mt.  Morris. 

250,0 

283,0 

2,418,2 

462,7 

60,3 

471,5 

81,3 

3,288,6 

Mutual 

200,0 

325.6 

4,298,0 

31,1 

729,0 

585,6 

5,1 

5,185,3 

19th  Ward. 

300,0 

461,0 

3,985,6 

71,8 

688,9 

733,2 

1,188,9 

6,242,0 

Plaza  

100,0 

401,3 

3,742,0 

257,0 

363,0 

536,0 



4,399,0 

23d  Ward-  - 

200,0 

88,1 

1,614,2 

178,3 

52,8 

291,2 

1,970,4 

Union  Ex.N 

1,000,0 

950,0 

7,150,4 

845,3 

1,000,0 

348,5 

7,065,1 

YorkvlUe  - . 

100,0 

444,8 

3,755,6 

51,8 

729,8 

243,3 

150,6 

4,795,9 

Coal  &  I.  N. 

500,0 

725,8 

4,584,0 

905,0 

253,0 

624,0 

200,0 

5,080,0 

New  Neth'd 

200,0 

238,3 

1,894,0 

213,0 

70,0 

270,0 

17,0 

2,090,0 

Bat.Pk.Nat. 

200,0 

145,8 

1,077,6 

193,4 

40,0 

1.2 

930,2 

Aetna  Nat. 

300,0 

309,8 

1,872,5 

383,8 

32,8 

107,7 

1,647,2 

Borough  of 

Brooklyn. 

Broadway  . 

200,0 

515,4 

3,135,8 

27,2 

445,0 

232,2 

234,4 

3,735,S 

Mfrs."   Nat- 

2.52,0 

777,6 

5,5.50.3 

672,1 

135,8 

986,5 

197,9 

6,446,0 

Mechanlcs'. 

1,000,0 

902,1 

10,686,3 

213.7 

1,891,6 

1,169,9 

178,2 

13,940,0 

Nassau  Nat. 

750,0 

919,9 

6,822,0 

330,0 

681,0 

1,252,0 

7,275,0 

Nat.  City.. 

300.0 

568,7 

4,478,0 

95,0 

754,0 

768,0 

127,0 

5,842,0 

North  Side. 

200,0 

138,1 

1,590,3 

136,1 

79,8 

286,9 

220,0 

2,061,  / 

Jersey  City. 

First  N.--t-- 

400,0 

1,210,8 

3,964,8 

272,6 

3.53,8 

2,606,2 

2,561,0 

7,638,.B 

Hud.Co.Nat 

250,0 

721,1 

2, .587, 2 

173,8 

35,1 

268,4 

414,0 

2,695,2 

Third  Nat. - 

200,0 

374,0 

1,729,3 

65,6 

136,8 

728,4 

95,9 

2.646,1 

Hoboken. 

First  Nat.- 

220,0 

612,5 

2,834,3 

128,9 

28,2 

168,4 

322,7 

2,704,8 

Second  Nat. 

125,0 

220,5 

2,163,3 

73,0 

71,4 

167,6 

263,8 

2,685,0 

Tot.  Apr.  17 

8,947,0 

13,247,9 

99,181,3 

7,261,5 

10408,2 

14,721,5 

7,722,9 

121399,2 

Tot.  Apr.  10 

8,647,0 

12,938,1 

95,762,3 

6,596,0 

10094,3 

16.000,0 

7.707,1 

119320,7 

Tot.  Apr.    3 

8,647,0 

12,938,1 

95,.548,6 

6,3.'i6,0'  9,665,0 

17,519,0 

7,049  4 

119427.0 

gawMttfl  aM  g^ltiatijclal. 


We  shall   be  pleased   to  furnish  to  institutions  and  investors    copies 
of  our  special  circular  describine 

43  RAILROAD  BONDS 
Listed  upon  the  New  York  Stock  Exchange 

Spencer  Trask  &  G)» 

WILLIAM  AND  PINE  STS..         -        -         NEW  YORK 
Branch  offices:  ChicaEO.  III.,  and  Albany,  N.  Y. 


Moffat   &   White 

Members  New  York  Stock  Exchanee 

5  NASSAU  STREET.  HANOVER  BANK    BUILDING 

DEALERS    IN  INVESTMENT  SECURITIES. 

Commission  Orders  Executed  for  Cash  Only, 
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^awfejers'  ®a^jettje. 


Wall  Street,  Friday  Night,  April  23  1909. 

The  Money  Market  and  Financial  Situation. — The  security 
markets  shovi^  a  decidedly  broadening  tendency.  The  de- 
mand for  stocks  of  all  classes  has  continued  without  inter- 
ruption, notwithstanding  a  further  advance  in  prices.  In- 
creasing interest  in  the  bond  market  is,  however,  the  con- 
spicuous development  of  the  week,  not  only  at  the  Stock 
Exchange  but  over  the  counter,  and  several  new  issues  are 
finding  a  ready  sale  at  satisfactory  prices 

As  further  evidence  of  a  better  feeling,  it  is  reported  that 
the  demand  for  pig  iron  is  increasing,  and  that  some  orders 
of  considerable  size  for  steel  rails  have  been  placed.  The 
Clearing-House  returns  for  the  week  are  unmistakable  evi- 
dence of  a  larger  general  business.  They  show  an  increase 
of  over  50%  for  the  country  as  a  whole  and  of  over  70% 
for  New  York  City  when  compared  with  the  corresponding 
week  last  year. 

Another  break  in  the  grain  market  and  the  departure 
from  Chicago  of  the  principal  wheat  operator  there  seems  to 
make  it  certain  that  the  now  famous  "Patten  corner"  is 
passing,  or  has  passed,  into  history. 

The  money  market  has  ruled  a  little  firmer,  with  a  maxi- 
mum call  loan  rate  of  23^%,  and  an  increased  demand  for 
time  loans,  due,  no  doubt,  to  the  expanding  general  business 
referred  to  above.  Gold  shipments  for  the  week  amount  to 
$2,250,000— $2,000,000  to  South  America  and  $250,000  to 
Amsterdam. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1^%  to  21^%.  To-day's  rates  on  call  were  IH® 
2  M%  ■  Commercial  paper  quoted  at  3 1^  @3  ^%  f or  60  to  90 
day  endorsements,  3J^@4%  for  prime  and  4  to  6  months' 
single  names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £446,823  and  the  percentage 
of  reserve  to  liabilities  was  49.73,  against  48.66  last  week. 

The  rate  of  discount  remains  unchanged  at  23^%,  as  fixed 
April  1 .  The  Bank  of  France  shows  an  increase  of  17,175,000 
francs  gold  and  7,050,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus. 

Loans  and  discounts.. 

Circulation 

Net  deposits 

U.  S.  dep.  (Incl.  above) 

Specie 

Legal  tenders 


Reserve  held 

25%  of  deposits- 


Surplus   reserve 

Surplus  excl.  U.  S.  dep 


1909. 

Averages  1ot 

week  ending 

April  17. 


126,350,000 

168,697,400 

1,327,793,300 

49,118,400 

1,375,388,800 

2,355,500 

276,948,700 

78,100,700 

355,049,400 
313,847,200 


11,202  200 
11,791,075 


Dif/erences 

from 

previous  week. 


S 


Inc. 
Inc. 
Inc. 
Dec. 
Inc. 
Inc. 


6,847,700 

153,800 

10,672,900 

7,300 

2,870,100 

962,300 


Inc.     3,832,400 
Inc.     2,668,225 


Inc.     1.164,175 
Inc.     1,162,350 


1908. 

Averages  for 

week  ending 

AprU  18. 


124,3,')0,000 

159,984,000 

1,195,728,900 

59,499,300 

1,245,609,900 

43, .57 1,800 

296,676,700 

64,699,200 

361,375,900 
311,402,475 


49,973,425 
60,866,375 


1907. 
Averages  lor 
week  ending 
April  20. 


128,100,000 
159,990,500 
,125,004,900 

50,106,800 
,108,163.500 

31,612,300 
215,129,400 

73,616,300 

288,745,700 
277,040,875 


11,704,825 
19,607.900 


Note. — The  Clearlng-House  now  Issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summarj'  Issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  preceding  page. 

Foreign  Exchange. — The  foreign  exchange  market 'was 
dull  and  barely  steady  this  week  and  fluctuations  were  within 
a  narrow  range.  Gold  exports,  $1,000,000  each  to  Brazil 
and  Argentina  and  $250,000  to  Amsterdam. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  87  for  sixty-day  and  4  88^^  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8630 @ 
4  8640  for  long,  4  8740@4  8750  for  short  and  4  S760@4  8770 
for  cables.  Commercial  on  banks  4  85j^@4  86  and  docu- 
ments for  payment  4  85^@4  86.  Cotton  for  payment 
4  85M@4  85j/8>  cotton  for  acceptance  4  85>g@4  86  and 
grain  for  payment  4  85?ci@4  86. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  18J^@5  173^  for  long  and  5  1 5Ha(a), 5  1 5^d  for 
short.'  Germany  bankers'  marks  were  94j^@94  15-16  for 
long  and  95  5-16(f@95  5-16  for  short  Amsterdam  bankers' 
guilders  were  4037(5)4039  for  short. 

Exchange  at  Paris  on  London,  2.5f.  15>^c.;  week's  range, 
25f.  16c.  high  and  25f.  l5}46.  low. 

The  I  week's  range  for  excl^ange  rates  follows: 


-iiOiig- 


-U. 


-Shorts 


Sterling,  Actual 
High...... 4  8640       5®       4  865014  8770 

Low  ......4  8630  @      486351487*5 

Paris  Bankers'  Francs — 

High- 5  17J^  @      5  16Ji|5  155i 

Low 5  18J^  @      5  17H|5  15^ga 

Germany  Bankers'  Marks — 

High 95  1-16        @  95H|95^ 

Low 94J^  @  94  15-16195  5-16a 

A  mslerdam  Bankers'  Guilders-r-    . 

High I      ]■  40@42 

Low .J      )  40  37@40  39 


-Cables- 


@ 


@ 


4  8775 

4  8750 

5  Ibd     1 
5  \bHd\ 

95  7-161 
95  5-161 


1 4  8790 
14  8760 


@       4  8795 
@       4  8770 


•MiJftH    *-^' 


r^xr-  "T^T  ■r^"*-  * 


Less: 
Plus: 


a  1-16  of  1%. 
*  1-16  of  1%. 


d  1-32  of  1%. 
J  1-32  of  1%. 


h  3-32  of  1%. 
J/ 3-32  of  1%, 


The  following  Were  the  rates  for  domestic  exchange  on 
New  Yc)rk  at  the  under-mentioned  cities  to-day:  Savannah, 
buying,  50c.  per  $1,000  discount;  selling,  75c.  per  $1,000 
premium.  Charleston,  selling,  $1  per  $1,000  premiurn. 
New  Orleans,  bank,  75c.  per  $1,000  discount;  commercial, 
$1  per  $1,000  discount.     Chicago,  20c.  per  $1,000  premium 


St.  Louis,  45c.  per  $1,000  premium.     San  Francisco,  30c • 
per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Boardfare  limited  to  $1,000  New  York  State  4s  at  112%. 

As  noted  above,  the  bond  market  has  broadened  and  in- 
creased in  relative  importance.  The  transactions  on  Thurs- 
day amounted  to  over  $10,000,000,  par  value,  due  to  enor- 
mous transactions  in  two  or  three  issues,  including  Am.  Tel. 
&  Tel.  4s,  Union  and  Southern  Pacifies  and  International 
Merchants'  Marine. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $2,000  3s,  coup.,  1908-18,  at  102i^ 
and  $200  do  (small  bonds),  at  101 3^.  The  following  are 
the  daily  closing  quotations;  for  yearly  range  see  third  page 
following . 


2s,  1930 registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18 -.  coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 .coupon 

28,  1936. Panama  Canal  regis 
2s,  1938. Panama  Canal  regis 


Interest 
Periods 


-Jan 
■Jan 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Nov 


April 
17 


*101!4 
*101M 

noiH 

*100 

*119 

*120)4 

*101 

*101 


April 
19 


*101M 

*101M 

*101M 

*10154 

*100 

*119 

*120H 

*101 

*101 


AprU 
20 


*101H 

*101Ji 

♦lOlJ^ 

*101M 

*100 

*119 

*120K 

*101 

*101 


April 
21 


*101H 

*101M 

*101H 

*101Ji 

*100 

*1I9 

*120H 

*101 

*101 


AprU 
22 


*101H 

♦lOlH 
102H 
*100 
*119 
*120M 
*101 
*101 


Aprli 
23 


♦lOlJi 

*101Ji 

*101i^ 

♦102 

*100 

»119 

*120^ 

*101 

*101 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  again  been  active,  the  transactions  averaging  over  900,- 
000  shares  per  day.  Although  more  or  less  irregular,  the 
market  has  been  generally  strong  throughout  the  week,  and 
of  a  list  of  20  prominently  active  railway  issues,  8  have 
reached  the  highest  quotations  of  the  year. 

The  anthracite  coal  shares  have  again  been  the  conspicu- 
ous features.  Central  of  New  Jersey  added  21  points  to  the 
19-point  advance  noted  last  week,  and  Reading  sold  over 
4  points  above  its  previous  high  record.  Besides  the  above 
mentioned,  Pennsylvania,  Delaware  &  Hudson,  Baltimore 
&  Ohio  and  New  York  Ontario  &  Western  are  on  the  list  of 
issues  which  sold  above  previous  high  record  prices.  Read- 
ing has  been  by  far  the  most  active  stock  on  the  list,  and 
when  at  its  highest  (14834)  was  nearly  10  points  above  last 
week's  closing  price. 

American  Telephone  &  Telegraph  has  been  exceptionally 
active  on  a  demand  which  carried  the  price  up  nearly  6  points. 
Columbus  &  Hocking  Coal  &  Iron  continued  the  advance 
noted  last  week,  until  it  reached  60.  National  Lead  made  a 
nev/  record  at  9034,  and  the  United  States  Steel  issues  are 
both  substantially  higher. 

For  daily  volume  of  business  see  page  1054. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  April  23. 

Sales 

for 

Week. 

Range  for  Week. 

Range  since  J  an .  1. 

Lotvest. 

Highest. 

Lowest. 

Highest. 

Albany  &  Susquehanna. 

Alice   Mining 

Chic  Terra  Transfer 

Detroit  &  Mack,  Ipref... 
General  Chemical,  pref. . 
Hocking  Val  J  P  M  rets. 
Hocking  Valley,  pref... 

Homestake  Mining 

Horn  Silver  Mining 

M  StP&SSM  rights... 
New  York  Dock,  pref... 

Pltts  Ft  W  &  Chic , 

St  L  &  S  F— C  &  E  Ills 

new  stock  trust  ctfs. . . 

Southern  Pacific  rights.  . 

United  Cigar  Mfrs,  pret. 

Vulcan  Detlnning 

Wisconsin  Central,  pret. 

37 
200 
300 
100 
100 
700 
400 
350 
500 
4,320 
150 

10 

7,038 

7,413 

400 

215 

100 

226      Apr  20 

$2      Apr  17 

3      Apr  22 

95      Apr  22 

lOUi  Apr  19 

101  Apr  22 
91  Apr  20 
91  Apr  21 
$1.60Apr  17 
7  Apr  17 
78      Apr  22 

175      Apr  21 

62M  Apr  19 

H  Apr  17 

104      Apr  21 

7J4  Apr  21 

88      Apr  21 

226      Apr  20 

$2      Apr  19 

4      Apr  21 

95      Apr  22 

lOlH  Apr  19 

104  Apr  20 
92  Apr  23 
94>^  Apr  20 
$1.60Apr  17 
7M  Apr  19 
78      Apr  22 

175      Apr  21 

70      Apr  23 

%  Apr  19 

1045i  Apr  22 

8      Apr  22 

88      Apr  21 

226  i      Apr 

«2        Feb 

3         Apr 

87>i    Mch 

981:^    Jan 

101  Apr 
90  Feb 
87  Jan 
70c.  Feb 
7  Apr 
75        Jan 

nSH    Mch 

62H    Apr 

H    Apr 

99        Jan 

6        Feb 

69J^     Jan 

226        Apr 

$21^     Jan 

4^    Jan 

95        Apr 

102        Feb 

106  Jan 
93  Jan 
94H  Apr 
$1.60  Apr 
S%  Apr 
80        Mch 

175        Apr 

70        Apr 

%    Apr 

lOi'A    Apr 

8H     Jan 

89M    Mch 

Outside  Market. — "Curb"  trading  this  week  Was  irregular, 
weather  conditions  at  times  interfering  with  business.  Price 
changes  have  been  without  feature  and  insignificant,  even 
in  the  usually  active  issues.  Boston  Consolidated  Copper 
dropped  from  12  to  113^,  but  improved  finally  to  123^. 
British  Columbia  opened  the  week  at  63^,  rose  to  6%  and 
fell  back  to  6.  Butte  Coalition  fluctuated  between  243^ 
and  23%,  closing  to-day  at  the  low  figure,  Cumberland-Ely 
advanced  from  73^  to  7^.  Greene-Cananea  sold  up  from 
10%  to  10% ,  then  down  to  10,  with  the  final  quotation  to-day 
at  103^.  Miami  Copper  moved  up  from  14%  to  15  and  back 
to  14%,  closing  to-day  at  14%.  Nevada  Consolidated  regis- 
tered a  gain  of  over  a  point,  from  193^  to  20%,  and  ends 
the  week  at  20%.  United  Copper  common  moved  irregu- 
larly from  12%  to  1234  and  down  to  1134>  recovering  most 
of  the  loss,  the  clo.se  to-day  being  at  12%.  The  preferred 
registered  a  gain  of  23^  points  to  3334-  Goldfield  Consoli- 
dated ranged  between  8  5-16  and  8  7-16.  Nipissing  moved 
up  from  10  to  1034-  More  interest  was  taken  in  bonds. 
The  Atlantic  Gulf  &  W.  I.  5s  advanced  sharply  from  5934 
to  6334  and  to-day  to  65%.  Consolidated  SS,  5s,  receipts, 
at  the  same  time  sold  up  from  17  to  183^.  Argentine  5s 
rose  from  98%  to  9934"  and  sold  finally  at  9934-  Western 
Pacific  5s  were  active,  going  from  963^  to  98^  and  closing 
to-day  at  983^.  Jones  &  Laughlin  5s  were  also  freely  traded 
in,  down  from  99%  to  99%.  There  was  little  to  the  indus- 
trial department.  International  Smelting  &  Rbfining,  after 
an  early  dechne  from  1263^  to  125,  jumped  to  129%,  but 
reacted  subsequently  to  12734-  Standard  Oil  from  670 
moved  to  675,  dropping  a  point  to-day  to  674.  ;      .; 

Outside  quotations  will  be  found  on  page  1054.       >  '  _. . 
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New  York  Stock  Exchangee— Stock  Record,  Daily,  Weekly  and  Yearly 


OCOUI'YINJJ    TWO     PAJiKs 


1 


SlCKKI^—MlUHKSl    AND  LOWEST  SALU  J^JiJCK.S 


Saturday 
April  17 


75 

65 
29 

734 


10538  10684 

10334  10334 

126      120 
IIII2  II2I4 
•O5I4     96 

7658    7612 

* 65 

173      174 

66I2    6BI2 
26434  278 

75^4     77 

69        70 
* 

5'8 
•55 
•27 

768 

1467s  148 

•  16512  I66I2 

•178      180 

•210     225 

•147      153 

♦165      175 

434       5 

I3S4     1434 

•73I2     75 

•100      100 

*62l2     63 

•8OI2    81 

7612     7634 
I8II2  18234 
•645     670 
50        51 
•87       88 
♦57        6014 
•  I6I2     1712 
•3II2    32I4 
29I2    3OI4 
46        46l8 
•37        38 
142      14334 
6884     6884 
•I4I2     15 

♦ 5034 

• 90 

114334  145 
15        I5I2 
43I4     44 
33I2    3434 
6OI2    61 
♦75        77 
46       467s 
7278    7278 
•21       25 
•51       54 
•64       68 
13634  13734 
•I43I2  145 
•20       27 
•23I8    23I2 
67I4    5734 
•86        89 
13314  133'4 
147      147 
4II2     4218 
7438     7458 
7212     7368 
•130      135 
•46        49 

23I8  23I2 
129  130 
60  50 
•96  105 
•75  79 
I6734  16734 
4758    483g 

91  91I2 
•85  88 
142  I43I2 
•90  94 
•98  105 
•80  99 
I33I4  13418 

92  92 
•111      120 

138      1415s 
92        92 

2578    2612 
67        6778 

•66        70 
39I2     3978 

•23I2    24I2 
57        67 

IIS'2  11978 

12234  12234 
I  2734  28I4 
66  67 
33  33I8 
29I2  29I2 
1238  1238 
51I2  5234 
70  7OI4 
•103      IO4I4 

18438  18638 
'  S9534     9534 

•36        38 
55        55 
1784     1818 
4584  ,  47 
2134  ,,2278 
♦9     '  101  •. 

•21      '2212 

•11       12 
6RI4    57I2 

•871  •;     8734 


Monday 
April  19 


10084  10734 
*i0358  104 
127      127 
1123g  HHls 
*!'5l4     9612 
767,s     77I4 

* 65 

17434  17V.2 
*66l2     7U 
280      280 
7638     77I4 
70        7184 
* 

5l8 
*55 
*25 

7I2 


Tuesday 
April  20 


75 

51  •> 
65 

29 

77s 


148ns  I5OI4 
166l4'106l2 
180      180 
*212      221 
*147      159 
*165      175 
♦4  Si- 

lo       15 
•7314     75 
*100      110 
*62l2     63I2 
80        8018 
*76l2     7V1'' 
18234  185 
665     605 
5158     5238 
8758     87Ss 
*57        OOI4 
18        18 
3II4     32I2 
303s    3118 
4612     47I2 
38        3812 
14378  14434 

6912   eyi? 

♦  14       

49        49 

*85  90 

14478  14634 

151s  1538 

44I4  45I4 

35  3538 

61  61l'> 

765s  7668 

46  4638 
72I2  727s 

*23        26 
51I2     511 
*65        60 
I38I4  1381. 
*143      145 
22I2     22I2 
*23l2     235s 
58I4     6884 
♦86        89 
136      137 
♦147      150 
42I4     425s 
75        75I4 
74I4     7434 
♦  129      135 
»47        48 

2338     2378 
130      13114 
♦50        61 
*96      105 
*75       79 
168      168 
4878     50.">8 
91I2    92I2 
*85        88 
14334  1447s 
*90       95 
♦98      105 
*92      100 
I34I2  I35I4 
92I2    921' 
♦111      120 
14218  1447s 
92        93 
97        98 
2634     28 
6Sl8     6918 
69        70 
40        4178 
2438     2438 
57I2     577s 
120      12034 
123      123 
2812     2878 
67        68 
33I2    333.1 
3OI2    3II4 

♦  1184     13 
52I4     5434 
6934     7078 

IO4I2  IO4I2 
18634  I88I4 

S9534   9534 

38  38 

55  55 

18  I8I2 

47  4884 
2234  2338 
*9  lOU 

♦21I2  23 

♦  III2  12 
57I2  5812 
871"  88 


1071s 
IO3I2 
*126 
11278 
♦951  •» 
7OI2 

[ 

♦66 

2797s 
757s 
7OI2 

♦72 
51s 

*55 

*2G 
*7l'> 

14918 

I6534 

181 

♦  215 
*147 
+  165 

4.'8 
15 
♦73I4 

♦  100 

64 

7934 

77 
I83I2 
675 

5II2 

8734 
♦57 

I8I4 

33 

301s 

47 

38 
144 

69l2 

♦  14 
4884 

*85 
14518 

151s 

44I8 

3378 

61 
♦75 

45I2 

7218 
♦22 
♦51 

663s 
1383s 
143I4 
♦21 
♦23I4 

5812 
♦85 
136 
14818 

4238 
27314 

741s 

♦  129 

48 

23I2 
1297s 

50 
♦96 
♦75 

♦  16734 

4938 

92 
♦85 
I44I2 
♦90 
♦98 
♦90 
13478 
♦9I5s 

♦  111 
144 
♦91 

97 
2738 

6814 

70 

4OI2 
♦23 

57I4 
11984 
I23I2 

28 

6684 

33 

30lg 

1258 

64 
♦70 

§10312 
18684 
951 2 
♦35 
65I4 
18 
475s 
22I4 
♦934 
2212 

♦  III2 
58I4 
871? 


1077g 

10378 

127 
11434 

9612 

77I8 

65 
I77I4 

67 
282 

765k 

7II2 

75 
5I4 

65 

29 
8 
15018 
I66I2 
181 
221 
152 
175 
5 

15 

74 
110 

66I2 

82 

SO 
185 
675 

54 

8884 

6OI4 

I8I4 

33 

307e 

47 

38 
I45I2 

6684 

15 

4884 

87 
1463s 

1538 

4484 

3478 

6138 

78 

46 

725s 

25 

53 

6684 
1381 
I43I4 

25 

2334 

6OS4 

89 
I37I4 
I49I4 

43I4 

731 

7434 
135 

48 

2334 
131 

50 
105 

79 
170 

501 

9258 

88 
1455s 

95 
105 
100 
1301 

921 2 
120 
14812 

93 

98 

28I4 

6988 

71 

416s 

2414 

577s 
1205« 
I23I; 

2884 

6712 

34 

3OI2 

1284 

54 

7O84 
104 
188 

95I2 

38 

5678 

185s 

487s 

23 

IOI4 

2212 

12 

6378 

8SI4 


W  edneaday 
AprU  21 


107 
104 

♦  125 
11384 
♦9534 

76 

17534 
♦66 
♦270 
7534 

7II2 
* 

6l8 
♦55 
♦20 

734 
149 
♦10512 

180 
♦215 

♦  147 

♦  105 

♦434 
♦1418 
♦731 2 

♦  100 

6512 

8II2 

7938 
18234 
♦660 

52I2 

881 2 
♦57 

I7I2 
§3214 

3084 

4084 

381" 
14384 

6788 
♦  14 

4812 
♦85 
14514 

15 

43I2 

34 

605g 
♦75 

45I2 

72I2 
♦22 
♦6II2 
♦6fil2 
13784 
14458 
♦21 
♦24 

60 
♦87 
137 
149 

4278 

73 

73I2 

♦  129 
♦47 

231 2 
12884 

50 
♦90 
♦75 
170 

49 

92 

14334 
♦90 

♦98 

♦90 

1353g 
9184 

♦  111 
14578 
♦90 

96I4 
2788 
68 

♦67 
41 

♦22 
5084 

11878 

12284 
275s 
661 2 
3334 
29 
I2I4 
6284 
70 
'IOII2 

I8584 
95I2 

♦37 
65 
183s 
47I2 
221s 
♦934 
♦21 

♦111? 
6OI2 
87I4 


IO7I2 
104 

l'l434 
9612 
765k 
65 

17084 

2'8  0'  ' 

76I4 

7II2 

78 
5I4 

65 

29 
734 
14934 
I66I4 
180 
221 
152 
175 
6 

1584 

74I2 
110 

6OI2 

82 

7934 
I8334 
680 

54 

8878 

6014 

1818 

33 

311-> 

4784 

39I4 
14484 

68I2 

15 

49 

87 
I45I2 

15I4 

441'> 

3484 

605s 

78 

40 

72I2 

25 

53 

67 
I38I4 
1445g 

25 

2418 

6II2 

88 
I37I2 
I49I2 

4334 

73I8 

74I4 
135 

49 

2488 

13014 

51 
105 

79 
170 

497s 

9234 

I4V34 

93| 
105 
100 
13612 

92I4 
120 
1475s 

93 

98 

283s 

69 

71 

411" 

24 

573s 
12014 
123 

28I4 

67I4 

338j 

31 

I2I4 

63I4 

70I4 
104 
I87I4 

96 

38 

561" 

181" 

48 

225g 

1014 

23 

12 

623s 

871" 


Thuridav 
April  22 


1075s 
♦  IO3I2 
126 
11418 
♦9534 
7668 

♦ 
176 
♦65 
277I2 

70 

71 


108 
IO4I2 
I2SI4 
1141" 

9OI2 

78I4 

65 
1761" 

66 
2771" 

771g 

71 


5l8 

♦  55 
♦201" 

7I4 
14988 
100 
180 
♦210 
148 
♦166 
♦4I4 
16 
73 

♦  100 

64 
82 
80 

183 

080 
5258 
88I2 

♦57 

*171" 
32" 
305g 
466s 
38I2 

144lg 
683g 

♦14 

♦49 

♦85 

145 
I5I4 
44I2 
34I4 
6OI2 

♦75 
4534 
725s 

♦22 

♦51 
66 

138 

144 
23I4 

♦2334 
6OI4 

♦87 

136 
♦148 
43I4 
73I4 
74 

♦  129 
♦46 

236s 
I29I2 

51 
♦96 
♦75 
170 

49 

93 

87 
14438 
♦90 
♦98 
♦90 
13558 

92 

♦  111 
14578 
♦91 
196 

288s 

68I2 
♦67 

4112 

23I2 

57 
II9I2 
12284 

28 

67I4 

34 

3II4 

♦  12 
53 
6912 

103 

I87I4 
95I2 

♦37 
66 
1838 
4768 
22I4 
♦9I2 

♦21 

♦  11 
61 
871" 


538 

65 

291 2 
7I2 
I50I2 
166 
180 
217 
160 
175 
5I8 

15 

76 
110 

651" 

823, 

8114 
I8384 
680 

53I2 

881" 

6OI4 

I8I4 

32I4 

31 

473s 

3812 
I45I4 

69' 

1 

60 

90 
146 

16 

4584 

34I2 

6OI2 

78 

457s 

73I8 

25 

53 

66 
I39I2 
14484 

2684 

237s 

6II4 

89 
137 
1491" 

4334 

73I4 

7484 
136 

4978 

24 
I3II4 

54 
105 

78 
I7OI2 

50 

9418 

87 
I45I2 

95 
106 
100 
13612 

92 
120 
1478s 

93 

96 

2884 

69 

71 

42 

23S4 

57I2 
121 
I23I2 

286s 

6734 

3434 

33 

I3I4 
63I4 
69I2 

103 

I89I4 
95I; 
38 
66I2 
181" 
481s 
2284 
IOI4 
22I2 
12 

C17s 
88    I 


FriOau 
AprU  23 


IO7I4 
♦1035s 

126 

II3I4 

♦95I" 
77I2 

♦65 

176 

♦05 
♦270 
7538 
7OI4 


108 
10434 
1271" 
1145s 
OOI2 
78I4 
00 
1707s 
60 
278 
7fil2 
7II4 


6 

♦56 
♦26 

738 
149 
166 
180 
220 
150 

♦  165 

*41" 
1478 
747s 

♦  100 

6334 

82 

8018 
182 
♦655 

52 

88 
♦57 
♦  17 
'32 

3078 

4684 
♦38 
14418 

68I4 

15 
♦48I4 
♦85 
I45I4 

15I2 

445s 

33I2 

5812 

77 

45I8 

7284 

223g 

5234 

♦65 

139 
♦144 
2612 

♦24 
6884 

♦87 

136 
+1471" 
425s 
73 
73I" 

♦  129 
♦47 

2384 
I29I2 

6412 
♦96 
♦77 
170    5 

49 

92 
♦85 
1437s 
♦88 
♦98 
♦90 
13518 
♦9158 

♦  111 
144 

92 
♦94I" 

2838 

6884 
♦69 

41I4 

23 

57I4 
11934 
12384 

28 

67 

3384 

32 

12l8 

62 

69 
103 
I87I4 
♦95I2 

37 
♦54I2 

1888 

4758 

22I4 
9I4 
121 

III2 

6884 

88 


i)'8 

65 

291; 

73s 

1501" 

106 

220 

150 

175 
5 
147s 
747s 

105 
641" 
82 
S03g 

183 

660 
53 
881" 
6OI4 
I7I2 
32I4 
313s 
47I4 
3S7s 

1451R 

681" 
15 
50 
90 

I40I4 
16 
4534 
34I4 
59I2 
77I2 
46 
73 
2284 
53 
67 

I39I2 

146 
27 
24I4 
60 
89 

13612 

149 
441g 
7334 
74I" 

135 
6O34 
245s 
131 
5612 

105 
82 

I7OI2 
4978 
93I2 
88 

14538 
93 

105 

100 

1303s 
92 

120 

1486s 
92 
9612 
2878 
697s 
70 
4I84 
231 2 
57I2 

I2II4 

124 
281 2 
6734 
34I4 
33 
12I4 
53I4 
6984 

103 

1891s 
9584 
37 
57I2 
I8I2 
48I2 
2268 

9I4 
23 
III2 
61 

88I4 


SaU.i  of 

Wttk 
Shorts 


37,150 

600 

5,200 

96.660 


48,610 


20,440 
200 

2.770 
02,680 

4.100 


3,500 


2,300 
00,235 
1,001 
1,862 
100 
1,020 


800 
1,000 
1.330 


10.715 
2,315 
8,130 

15,800 
400 

90,530 
2,000 


1,250 

980 

80,000 

7,600 

1 ,800 

29,820 

3,300 

11 

600 


8,400 

22,820 

45,025 

8.405 

3,195 

300 

11,600 

4.040 

600 

600 

400 

6,600 

980 

1,890 


7,285 


2.805 
1,010 

98,600 
5.350 

15,600 


100 

24.410 

44,610. 

4,800 


1,250 
6.900 

40.350 
100 

64.700 


115.630 
1.100 


1075250 

1.250 

1.820 

198.900 

84.540 

900 

7.850 

1.100 

3,800 

126,830 

1,800 

32.150 

8,800 

7,700 

16,726 

600 

6,720 

2,925 

443 

524,750 

562 

200 

l,40rf 

7,300 

28.7.50 

15.800 

100 

100 

100 

31,000 

5.050' 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Railroads 

Atch  Topeka  &  SantaFe 
Do    pret 

Atlantic  Coast  Line  RR. 

Baltimore  &  Ohio 
Do     prcf 

Brooklyn  Rapid  Transit 
Buffalo  &  Susque.  pref.. 

Canadian   Pacific 
anada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    pref 

hlcago  Great  Western.. 

Do  4%  debenture: 

Do  5%  pret    •"A" 

Do  4%  pref    "B" 

Chicago  Mllw  &  St  Paul 

Do    pref 

Chicago  &  North  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  Un  Trac  ctfs  stmpd 

Do  pref  ctfs  stmpd. 
Cleve  Cin  Chic  &  St  L... 

Do    pref 

Colorado  &  Southern 

Do  1st  preferred 

Do  2d   preferred 

Delaware  &  Hudson 
elaware  Lack  &  West. 
Denver  &  Rio  Grande — 

Do    pref 

Detroit  United 

Duluth  So  Shore  &  Atlan 
Do    pref 

t^rle 
J     Do  1st  pref 

Do  2d  pref- 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W.  deb  ctf  B 

Havana    Electric 
Do    pref.. 

Illinois   Central 
nterboro-Metropolltan. 

Do  pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M  tr  cts.  prel 
ansas  City  Southern.. 
Do   pref 

rake  Erie  &  Western.. 
■i     Do  pref- 

Long  Island 

Louisville  &  Nashville... 

Manhattan  Elevated 
etropolltan  Street 

Mes  Cent  Trust  certfs  — 
Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie. - 

Do    pref 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash  Chatt  &  St  Louls_ 
at  Rys  of  Mex  1st  pref 

Do  2d  pret 

N  y  Central  <fc  Hudson. 
N  Y  Chlo  &  St  Louis 

Do  1st  pref 

Do  2d    pref 

N  Y  N  H  &  Hartford 

N  Y  Ontario  &  Western. 
Norfolk  &  Western 

Do  adjustment  pref 

Northern  Pacific 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d  pref 

Pennsylvania 

Plttsb  Cln  Chic  &  St  L.. 
Do    pref 

Reading 
Ist  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

St  L  &  San  Fr,  Ist  pref. 
Do  2d  pref 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do   pref 

Southern  v  tr  cfs  stmpd. 
Do     pref  do 

'Texas  &  Pacific 

I  hird  Avenue  (N  Y)... 
Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City  Rapid  Transit 

Union  Pacific 
Do    pref 

Unit  Rys  Inv't  0*  San  Fr 
Do    pref 

Wabash 
Do    pret 

Western  Maryland 

Wheeling  &  Lake  Erie... 

Do  1st  pret 

Do  2d   pref. 

Wisconsin   Central 

Do   pref  Trust   Co  ctfs 


Range  Since  Jan    1  1909 
On    basts    0/     lOOsharc    lots 


Low  si 


9778  Jan  13 
1OOI4  Jan  2(1 
107l2Jan  14 
IO312  Feb  23 

92     Feb    . 

67  Jan  <j 
62     AprU 

il65  Moo  :•. 
6OI4  Jan  11 
215  Feb  2:< 
6658  Jan  C 
577g  Feb  24 
71     Feb  j4 

4I4  MchlS 
00  Jan  22 
25     .'an  is 

6I2  Mchl9 

141  Feb  2-' 
168l2Mchl.5 
17318  Feb  24 

^208      Mrh  Ih 

148      Apr  22 

1661"  Jail  31) 

458  Apr  20 

1334  Apr  17 

18     .  ail  2; 

100     Jan     4 

57I8  Jr.n     5 

7bl2Jati     '1 

73I4  Jan     2 

I6734  Feb  24 

536     Feb    ( 

375g  Jan    6 

79I2  Jan    (i 

66     Jan  30 

15I4  Jan     0 

28     Feb  23 

2258  Mchll 

36l2  Mchi: 

281"  Mchll 

13668  Feb  24 

66l8Mchl.: 

14  Feb  26 
39  Feb  1 
8318  Feb    t, 

137  Feb  2: 
1168  Mch23 
3084  Mch23 
27  Feb  24 
541  !>  Jan  4 
7484  Feb  :. 
37  Feb  2a 
6778  Feb  24 
19I2  Feb  2t 
48  .  an  23 
69  Jan  4 
1I2I     Jau  29 

142  Mch26 

21  Mcli2J 
I9I2  Feb  23 
62  Mch  6 
81     MchlO 

132l2Jan     2 

147     Apr  13 

!J51"  Feb  23 

71     Feb  23 

68  Feb  24 
122I2  Jan     6 

44I2  Apr  6 
23i8  Apr  IV 

I2012  Feb  -14 
4812  Mch  16 

100  Feb  20 
76I4  Apr   6 

1671s  Feb  24 
42I4  Feb  24 
84i4Jan  6 
8Sl8  Mch  26 

13314  Feb  24 
76     Mch   3 

100     Mch  30 

88  Mch  27 
126ig  Feb  -ii 

861 2  Jan  6 
104  Feb  10 
118     Feb  23 

89  Mch2i 

90  Feb  1 
207g  Feb  24 
5758  Feb  24 
66I4  Mch  29 
36  Feb  23 
201 2  Feb  26 
4712  Jan    6 

iHSg  Feb  24 
11884  Feb  24 

22  Feb  24 
60  Jan  6 
30  Feb  24 
26I4  Mch  31 
11  Jan  14 
43  Feb  26 
6434  Feb  24 
97    Jan    .; 

I72I2  Feb  24 

z94     Mch   1 

30     Feb  26 

6OI4  FQb  26 

15  Feb  23 
41  Feb  23 
1988  Mch )  6 

8I2  Feb  0 
20  Feb  25 
lOig  Feb  2t- 
3578  Jan  0 
i^'W,   >''.H31 


UiOhesl 


108'>s  Mci.ai 
1043s  .M'-l  31 
I28I4  Anr  22 
11484  Apr  20 

96  Apr  12 
78 14  Apr2i. 

*fl3  .MchlO 
I78I4  Jan  4 
66I2  Apr  7 
28  ■  Apr  20 
7734  Apr  U' 
7434  Apr  1 
78I2  Alchn? 
lli2Jan  2 
t;2     Apr    1 

37  Jr.n  4 
1418  Jan    2 

1.^178  Apr   6 

167     Jan  26 

1S6     Jan     2 

§^25     Jan     5 

150     Jan     5 

170's  Apr  15 

1'     Jan     4 

1814  Jan  27 

?9l"  Feb  It- 

105      Mch22 

68I4  Jan     8 

85I2  Jan     8 

841 2  Ja"     7 

185     Apr  19 

C80     Apr  22 

54     ApriO 

90     Feb  lU 

62I2  Feb  20 

21     Jan  l,i 

3612  Jan  16 

3484  Jr,n     2 

51l2Jan     2 

40i2Jar.     4 

I48I4  Jan     4 

74     Jan  27 

17     Jail     4 

61  April 
8618  Apr    8 

149  Jan  4 
19  Jan  5 
493s  Jan  0 
36     Apr  15 

62  Apr  15 
771?  Apr  23 
47l2Aiir  1 
7473  ivichSO 
24  Jan  2 
5o  Apr  8 
6712  Mch2« 

13978  Apr  16 

I63I2  Jan    4 
42    Jan 
26I4  J.n 
65    Jan 
90    Jan 

14912  Jan 

169  Jan 
4478  Jan  22 
75I4  Jan  21 
76I2  Apr  14 

135  Apr  14 
48  Apr  211 
245s  Apr  12 

132^4  Jan     4 

57  Jan    4 
100     Feb  20 

87  Feb    4 
170I2  Apr  2i 

5068  Apr  19 
94I8  Apr  22 

88  Jan  20 
14778  Apr    8 

9934  Apr    1 

100     Mch  30 

100     Mch  31 

I36I2  Apr20 

94     Feb    4 

Mch2fi 

Apr  20 

Jati     6 

_     Apr  15 

2878  Apr  23 

Oy/g  Apr  23 

71     Apr  2U 

42     .'an     2 

2434  Apr    1 

58  Mch31 
12378  Mch3l[ 
12534  Apr    1 

29I2  Apr  15 
68  Apr  16 
3784  Feb  t 
42i2Jan  18 
1538  Jan  2 
5484  Apr  19 
74I4  Jan  4 
107  Feb  15 
18934  Apr  12 

97  Jan     8 

38  Apr  14 
67  Apr  14 
1934  Jan  2 
62  Jan  8 
2578  Feb  6 
1278  Jan  i 
2578  Jan  8 
15I8  Jan  !^ 
0378  Apr  20 
88;t'  Apr    6 


110 

14812 

93 

100 


Range  for  Prniaut 
Year  (1908) 


Lowell 


m  Feb 
8338  Feb 
691 2  Mcli 
7612  Feb 
80  Jan 
37I4  Feb 
{.'>9i4  Oct 

140    Feb 

54     Mch 

100     Feb 

25I2  Feb 

10     Feb 

47     Mch 

3i8  Feb 

3312  Mcli 

I6I2  Feb 

6     Feb 

IO3I2  Jan 

138     Jan 

135l2Jan 

U85    Jan 

114     Fell 

14012  Jan 

5g  Apr 

4     Apr 

47I2  .I'lit 

85lg  Feb 

21     Feb 

eO'igJan 

3934  Feb 

I4II2  Feb 

420    Jan 

I4I4  Feb 

S9I4  Mch 

S2I2  Apr 

6     Feb 

1184  Feb 

12     Mch 

2438  Mch 

15     Mcli 

1 1334  Feb 

48I2  Jan 

8    Jan 

20     Mcf 

{70    Jan 

1221 2  Feb 

084  Jan 

\1H  Feb 

10     Feb 

27I"  Feb 

67     Aui; 

If     Feb 

Feb 

Jan 

£4     Ma> 

30     Feb 

87I4  Feb 

120    Jan 

15    Feb 

14I2  Ma\ 

VO     Mch 

61     Feb 

7914  Jan 

12S1"  Feb 

I7I2  Mch 

46     Feb 

2812  Feb 

9784  Jan 


Uwltesl 


12 


901s  Jan 
24I2  Jan 
90  Jan 
60  Feb 
1283s  Jan 
2918  Feb 

58  Feb 
74     Mch 

1167«  Jan 
66  Sep 
90  Mav 
79     Mch 

10834  Jan 

59  Jan 
81Js  Mch 
921a  Feb 
78  Jan 
76  Jan 
IOI2  Feb 
2034  Feb 
42  J'ne 
19)4  Feb 
10  Mch 
24I2  Feb 
66I4  Feb 

1068g  Jan 

9i8Jan 

251i>  Mch 

1284  Feb 

15I2  Mch 

6I2  Oct 

12  Feb 
33  Feb 
78I4  Feb 

IIOI2  Mch 

7914  Apr 

15    Jan 

27i2Jan 

6S4  Mch 

13  Mch 

5  Mch 
4I2  Mcli 

1218  Apr 

6  Feb 
131"  Feb 


IOII4 
104 
IIII2 
Jll7s 

94 

69«4 

64->< 
iSOlg 

68 
229 

693r 

6878 

79 

1458 

68I4 

'3 

1718 
1521" 
164.14 
I85I2 
224 
160 
174 
7l8 

18 

7OI2 

11973 

69 

79 

76 
1813gl 
175 

40I2 

83I4 

66 

:»^"4 
3334 

36 

613s 

41 

I48I4 
761.1 
17I2 
40 
84 

14934 
20 
49I2 
32I2 
57 
7612 
4288 
7218 
26 
58 
6638 

12584 

I6434 
44I0 
24I2 
66I2 
90 

13.''> 

I6II2 
431" 
7612 
6712 

122 


Deo 

Dec! 

Deo  I 

Deo! 

Deo  I 

Deoi 

Mob 

Now 

Nov 

Deoi 

Deo; 

Deo 

Deoi 

No\^ 

Aug 

Dec 

Nov 

Deo 

Dec 

Dec 

Dec 

Dec 

Deo 

Dec 

Dec 

Dec 

Dec 

Deo 

Deo 

Deo 

Dec 

Nov 

Dec 

Deo 

Nov 

Nov 

Nov 

Nov 

Deo 

Dec 

Dec 

Nov 

Dec 

Dec 

Dec 

Nov 

Deo 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Deo 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Nov 

Dec 

Dec 

Dec 

Dec 

Nov 


126 
57I2 
106 

86 
161 

4778 

86I4 

88 
15734 

U3I2 

90 

97 
I32I4 

88I2 
10884 
I43I4 

92 

99 

26I4 

6258 

6'J 

42I4 

24 

5578 
I22I2 
I25I2 

27I4 

6312 

37 14 

47 

I6I2 

60 

7312 

9638 
1847g 

98 

40 

6912 

205g 

5284 

24 

13 

i6l4 

I684 

58I4 


Dec 
Dec 
Nov 
Dec 
Nov 
Dec 
Nov 
Deq 
Nov 

J  AD 

Mas 

Jan 

Dec 

Dec 

Nov 

Dec 

Deo 

Deo 

Dec 

Deo 

Deci 

Dec 

Dec 

Dec 

Dec 

.Mas 

Dec 

Deo 

Dec 

Aug 

Dec 
Deo 
Dec 
Deo 
Nov 

Nov 

Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Nov 
Dec 


RANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS 


Banks 

New  YoTi 

Aetna 

American. 
Amer  Eich. 
Batteiy  PU 
Bowery  ^  . . 
BronxBorol 
Bryant  Pk  T 
BuUh  &  Dr 

entury  II.. 

Jhase 

Phathnm 


tiia 

ASK 

166 

169 

576 

.'=85 

254 

268 

130 

365 

300 

165 

i66 

140 

150 

170 

175 

300 





302'l2 

Bank, 

GhaseaEx  1 
Chemical  .. 
Citizens"  Ctl 

City 

Coal  &  Iron 
Colonial  H.- 
GolumblaH- 
Coramerce  . 

Ooppei' 

Corn  Ex  H.. 
Kast  River 
Fidelity  1u. 


liia 

As'c 

190 

200 

4221" 

430 

158 

163 

35  J 

855 

245 

250 

6301) 

375 

426 

T1S9 

233 

239 

t340 

125 

135 

165 

175 

t  Bid  and  asked  prices:  no  sales  were  niade 
•  Sale  at  Stock  Exchange  or  at  auction  this 


liank- 

Flfth  AveH- 

Fifth    

First 

14th  St  H  -. 

Fourth 

Gallatin  ... 
Garfield  .-. 
Germ  Am  1: 
Germ'n  ExT 
Germanla  H 
Greenwich  l! 
Hanover  .. 
fTTiD  <fe  Trad 


bid 

Ash 

4000 

300 

360 

1800 

_ 

155 

180 

218 

225 

3o/> 

366 

i76 

290 

140 

--.. 

460 

550 

^ 

265 

280 

640 

_ 

545 

.^.■15 

Banks 

Irving  N  Es 
Jefferson  H 

Liberty 

Lincoln  ... 
Manhattan^ 
Mark't&Ful 
Mechanics'. 
.VlercantllB  . 
Merch  Excb 
Merchants' . 
Metropolis  1 
Metroijol'hl 
\ft.  MorrKU- 


Bid 

Ask 

180 

180 

526 

560 

420 

436 

335 

258 

265 

251 

2.'!  5 

175 

185 

160 

170 

160 

164 

375 

185 

190 

250 

Banks 

Mutual  I--- 
Nassau  ^..- 
New  Neth'd 
NewYorkCc 
New  York  . 
N'ht  <SeDay1 
19th  Ward  1 
Northern  . . 
Pacific  n... 

Park 

People's  li-. 
Phenix 


Bid 

Ask 

290 

310 

205 

. 

200 

210 

760 

.... 

340 

200 

210 

405 

4/5 

106 

125 

:'30 

:45 

465 

475 

280 

296 

175 

185    ■ 

Hanks 

Bui 

Plaza  H 

010 

Prod  Exch  1 

105 

Reserve 

140 

Seaboard  .: 

366 

Second  ..^, 

350 

Sherman  ■  .. 

13  i 

State  H-.. 

24J 

12th  Ward  1 



23d  Ward  1 

lot; 

Union  Ivxc  . 

1871" 

iVash  H't:  ' 

;'.6.T 

West  Side  T 

,  60!) 

Vnrt.-vMle  H- 

426   . 

A  sic 

1.25 
170 

3'8V" 


260 
165 


on  this  day.     t  Ex-rights.     J  Less  than  100  shares. 
week,     h  First  installment  paid,     n  Sold  at  private 


11  State  banks,     a  Ez-dlvldend  and  r'  :ht3.  0  New  diock, 
sale  ai  this  price. 
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SIUCK.S—H/QHKST  AND  LOWEST  HALJi  FfilCES 


Saturday    ,    Monday         Tuesday       Wednesday      Thursday         Friday 
April  17     f    April  19         AprU20         AprU  21         April  22         AprilTi 


195 

1518 
*4734 
737s 
*3734 
*96 
34 
*90 
9l8 
76 
4Ul4 
*1H 
58 
*99 
*205 
*7 
3812 
37 
'     1612 
377s 
5212 
*H3l2 
*8 

*4y 

*85;i4 
86-is 
106 
§255 
*99 

37I2 
13218 
*129 
1365s 
96I3 
*3234 
99I2 
4418 
*104l2 
*102 
4% 
*2258 
§4Sl2 
*130 
*13l2 
*31 
287s 
*101 
367s 
5758 


195 
I5I3 
48 
75I4 
38 
97 
34^8 
92 

9I8 
7612 
493s 

'ssie 

102 
215 
7% 

381; 

38-% 

3778 

54';i 
11412 

8.4 

50 
8lilj 
8778 
105 
255 
107  ' 
37I2 
133 
131  ' 
I37I4 
9612 
3334 
991'> 
443.-. 


438 
24  : 
48l2 

136 
15 
32   ' 
291 2 

102  : 
37I3 
5812 


136  137 

23  21s, 

Tgio  7910 

*46  50 

38I4  39I4 

*70  80 

*80  83I4 


192 

151 2 
I     48 

75»8 

38 
*95 

3473 

91 

yis 

7012 

4934 
*iii 
5S34 

*99 
*205 

3934 
3834 
1678 
38 
54I2 
114 
8l8 
49 
♦Sol" 
8818 
10538 
*2o0 
*98 
*37 
134 
*129 
137^4 
L'Glo 
33I4 
9934 
44--;8 
*1041o 
*102 
4 
*22 

i33i'2 
1418 
31l8 
29">s 

IOII2 
38 
59 


192 
1618 
50 
7634 
38 
97 
35"'s 
91 

938 
7634 
50 

112 
59 14 

102 

215 
718 
401 
3934 
i67s 
38. 
5434 

114 

S'8 

49 

861? 

(59'4 

10533 

"os'io 

38 

134 

132 

I37I2 
9634 
33I2 
9934 

45I4 


4I4 

24 

50 
1331 

His 

3134 

2978 
lOU 

39 

5978 


156 
•91 

82I4 

*117l4 

7^8 

2378 

*12 

57 

♦3734 

86 
♦7514 
*72l2 
104 
*124 
I4I4 
85 
86^4 
10534 

3 

*83 

*122 

8212 

*28i2 

115 

IOI2 
*41U 

37 
*991-> 
*187 
4 
5 
39 
*99 
*22l4 
741s 
*74l2 
*197 
40 
87 
HI2 
*68 
31 
74 
*89 

8OI4 
*10 
*28 
*32 
IO2I4 
$68 
4934 
11378 
431s 
4634 
*H4 
*61 
*315 
69I4 
81 
*116 


156 

99 

831' 

1171; 

734 

25I2 

13 

57 

38l2 

86 

77 

73 
104 
125 

147s 

85 

8834 

1053 

3 

87 
123 

83 

31 
II6I4 

IOI2 

44 

37 

100 

190 

4 

5 

39 
IOOI4 

2234 

74l8 

751r 
115 

41 

87 

lllo 

72 

31 

74I4 

94 

82 

12 

31 

33 
IO2I4 

68 

51 
11414 

43I4 

47I8 
117 

68 
335 

697s 

81 
120 


I3SI4  13958 
2178  2258 
82I4 
50 
39S3 
86 
S3 


81 
*46 

39 
*70 
*S0 


15612 
*92 

83I4 

II9I4 

73j 

245s 
*12 
*57 

38l2 

86 
*76 
*723, 

105' 2 
125 

147s 
*83 

8S7s 
IO5I2 
27s 
*83 
123 

82I3 

3OI4 
11613 

IOI2 

42 

37I2 

99I2 

I88I4 

4 

*5 

39'4 
*99 

221'> 

74'^ 
*75 
*107 

41 
*87 

n7s 

70 

317s 

74'o 
*89 

81 
*10 
*27l2 

325s 
1031' 

6814 

5II4 
II4I4 

43I8 

4714 
*115 

61 
§315 

70 

82 
120 


15912 
100 

84I4 

II9I2 

Sis 

255s 

13 

58 

40 

87 

77>4 

7384 
10534 
125 

I5I4 

86 

9OI4 
106 
3 

85 
123 

S3l2 

3OI4 
1171s 

IOI2 

42 

37I2 

991 2 
189 
4l8 
534 

39I4 
10014 

2278 

75 

76 
115 

41 

89 

117s 

70is 

33 

7534 

94 

S2I4 

12 

30 

34I4 
104 

68I4 

52I4 
11434 

437s 

18 
118 

61 
315 

7OI4 

83I2 
120    ' 


*191 
16 
50 
7578 
38I4 

*96 
3478 

*90 
938 
76-->s 
49I2 

11112 

5S14 

*99 
*205 
7'4 
4OI2 
3834 
1634 
*37 
54I2 
♦  114 
*7I'> 
4812 
86I4 
88 
IO5I4 
*230 
*99 
38 
134 
*129 
13714 
9084 
*33 
99I2 
45 
*1041o 
104 
4 
22 

*133' 

*14 

32 

29I4 
1017s 

3SI4 

56l2 


200 
I6I4 
5138 
7678 
38I4 
97 
36I4 
92I2 
934 
7918 
5034 

llUo 
5878 

102 

215 
73s 
407s 
3938 
171s 
39 
5618 

115 

49I4 

861'> 

89 

lOoSj 

loT" 

38 

1347s 

132 

13734 
9634 
33lj 
9958 
45I4 

ioi' 

41s  I 
2218 
50 
136 

15 
32 
2934 
1017s 
3S's 
00 


*191 
10 
49I4 
75I2 
3Sl8 
♦9514 
3578 
*90 
91  ■> 
781s 
497s 

*llll4 
5734 

♦  100 

*206 
7I3 
40 
3734 
I6I2 
35I2 
5373 

§115 

;i 


138  139 

22  2234 

8 184  8212 

*47  53 

3818  3S7s 

*70  80 

*80  83I4 


158 

♦  94 
821  •> 

II9I2 
734 

247s 

12 
*56l» 

39I4 
S85 

76l2 
♦7258 
♦104 
125 

1478 
*83 

8838 
104 

27s 
*82 
♦122 

83 
*30 
116 

IOI4 

♦  411-) 
3734 

100 
186 

*3l2 

*5 

39 
♦99 

221  •> 

74'' 
*75 


1591'> 

99 

83'4 
120 
778 

253s 

12 

57I2 

3934 

853g 

7612 

74 
10534 
125 

147g 

86 

90 

10184 

3 

89 
123 

84I2 

3II2 
117 

IOI4 

44 

38 
100 
I87I2 
4I2 
5I4 

40 
IOOI4 

2284 

745, 

76 


4073 
♦86 

III2 
♦69 

3184 
*75 
♦89 

81 
*11 
*27 

34 
104 
*69l2 

517s 
II4I2 

4313 

47I2 
*114 
*61 
♦315 

70 

821  ■> 
119 


41 

89 

117s 

70 

32 

7534 

94 

82 

13 

31 

35 
1047s 

70 

521-> 
11434 

438, 

4734 
118 

65 
335 

70 

82l2 
119 


''2 
48 
86I2 
87I2 
105 
♦230 

♦  100 
*37 
133''3 

*128 
13734 
9638 
32I2 
9934 
4434 

♦  1041'' 
♦102 

378 

23 

50 
*133 

14 
*31 
♦29I4 
lOUs 

38 

59I4 


200 

1018 

50I2 

761 

3Sl8 

97 

3684 

9238 

101s 

7918 

6OI4 

112 
59 

10214 

215 
7I4 
40 
38I2 
1684 
3612 
5434 

115 
7I2 
48 
S6I2 
8S5s 

1053s 

250 

101 
38 

13483 

131 

14118 
9084 
33 
9934 
45 


4I4 

23 

50 
135 

14 

32 

29I2 
1011 

3884 

5973 


I37I4  138 

217s  2218 

8II2  8238 

♦47  53 

375s  38I4 

*70  80 

♦80  84 


I57I2 
*92 

82I4 

11934 

784 

24I4 

117s 
♦56 

38I4 

S434 

7612 

73I4 

♦1041s 

♦I2II2 

*14 

♦83 

8758 

10234 

278 

85 
♦  123 

821 » 

30 
11534 

10 
*4tl2 

371 2 
100 
185 

*3l2 

*5 
♦39I4 
♦99 

22U 

74I4 

75 


1581; 

98 

83 
119341 
73} 

25 

1218 

57 

39I4 

S5I4 

77I4 

73I4 
IO5I2 
125 

15 

86 

885s 

IO3I2 

3 

85 
125 

83I2 

30 
II6I4 

1012 

44 

3784 
101 
185 
4 
5I4 

4OI2 
101 

22I2 

75 

75 


4OI4 

88I2 

III4 
*66 

32 

76 
♦90 
18034 
♦  10 
♦271  •> 

3358 
104 
*69 

5II4 
II4I4 
+43I4 

4678 
*114 
*58 
♦315 

697, 

8178 
120 


40I4 

89I4 

III4 

70 

32 

76I4 

94 

81 

12 

31 

34I4 
104 

70 

52 
II4I2 

44 

47I2 
118 

6II2 
335 

7O84 

817s 
120 


♦191 
10 
495s 

17514 
3Sls 

♦95I4 
3034 
92I4 
IOI4 
7878 
4978 

♦11114 
5734 

101 
♦205 
♦  7 
3918 
3  81 4 
1534 
♦  30 
54 

♦  114 

734 
♦48 
SOSs 
8S5g 
1045s 
♦230 
100 
*37 
134 

♦  12s 
1411s 

9638 
321 2 
99I2 
4458 

§10512 

§102 
37s 
23 

+ 

♦  133 

141s 
32 
293s 
IOII4 
38 
59I4 


200 
I6I4 
5OI2 
7653 
38l8 
97 
37  „ 
921'> 
111" 
SOI4 
50I4 

112 
5884 

101 

215 
73r 
3978 
3934 
16 
39 
54I2 

115 
734 
49 
87 
89S4 

105 

io"o" 

38 

135 

131 

14234 
965s 
32I2 
99I2 
45I4 

IO5I2 

102 
4 
23I4 
511-. 

135 
1418 
327g 
295,c 

IOII4 
3934 
595s 


I37I2  13838 

22  2284 

821->  83 

50  52I4 

38  381o 

♦70  80 

♦82  84 


15884 

♦92 
82I2 

U9 

753 
24U 
IIU 
561'' 
3812 
8478 
77 
7384 

♦  10418 
*121l2 

141-. 
♦84 

87I4 
103 
278 

8434 
125 

83 

30 
116 

1084 

♦  42 
37I2 

♦99I2 
18434 

*31" 

5 

♦39I4 

♦99I0 

227s 

75 

75 
11212 

4OI2 
♦87 

III3 
♦68 

32 

7584 
♦90 

8OI2 

1084 
♦27I2 

33I2 
IO4I4 
*67l2 

5178 
II4I2 

43I2 

4658 

♦  115 

♦  59 
♦315 

6934 

8158 

II9I2 


16978 
99 

82I2 
119 
8I4 
2538 
12l2 
575s 

3914 

85Sg 

791'> 

7373 
1051s 
125 

I4I2 

86 

8878 
104 
3 

8434 
125 

8312 

3OI4 
11634 

lUo 

45 

37I2 

lOOU 

187 

4 

5 

401 2 
101 

23 

76 

76I4 
II2I2 

4II4 

SOU 

1112 

70 

32 

7573 

94 

81 

1084 

31 

34 
IO4I4 

70 

53I4 
115 

46 

47I2 
1171'. 

61 
335 

7018 

83I4 
II9I2 


♦  195 

16 
50 
76 
♦375s 
*95l4 
3534 
9283 
11 
79 
50 
♦11114 
58I4 
10283 
♦205 
7l8 
40 
39I2 
I6I2 
37 
5434 
11514 
7I2 
48 
♦86 
88 
10484 
♦230 

♦  99 
37I2 

133 
*128 
14012 

96Ss 
♦32I2 
*99 

45 
106 
1017s 
4 

2338 
♦50 

♦  133 

♦  ISI') 
*31l2 

298s 

♦  101 

38I4 
598s 


200 
16 

507s 

77I8 

3818 

97 

375s 

9284 

12 

8038 

5012 

112 
5984 

IO2I2 

215 
7I4 
401'> 
4078 
ICI2 
37 
5558 

11514 
734 

48 
87 
9018 
105 

fo "4" ' 

37I2 
1343s 
131 
14218 

965s 

33I2 
100 

4534 
106 
103 
4 

2384 

51 
135 

15 

33 

291  •> 
102 

391" 

61 


•aie~,  c 

thf 
Week 
Sharer, 


150 

14,100 

31,375 

105,820 

500 

fio".6oo 

700 

55,200 

30,900 

8,825 

100 
15.400 

300 


1,425 

3,500 

31,495 

1,800 

700 

17,880 

:20 

(j.Si') 

500 

99,600 

2.480 

50 

100 

325 

6,600 


STOCKS 

NEW  YORK  STOCK 
EXCHANGK 


I37I2  I37I2 

2234  235s 

8338  84I2 

50  51 

38  39I4 

♦70  74I4 

*80  83 


1593s 
§95 
82 

♦  IISI4 

8 
2484 
♦  12 
5612 
38I2 
85I4 
7812 
7334 
§10418 

♦  I22I4 

I4I2 

♦84 
87I2 

IO4I3 
27s 

*80 

125 
8212 
291  •> 

1161s 
111" 
4334 
3734 

♦991 " 

185 
♦384 
♦458 
3934 

♦  100 

2?1'» 

76U 

76  " 
II2I2 

4II4 
*88l8 

III2 

70 
*31 

75 
*90 

8084 
♦10 
♦271  " 

33  ' 

♦IO3I" 

♦68I2 

5238 
1145s 

46 

47 

115 

♦58 

♦315 

6938 

8278 
119 


15973 

95 

83 

119 

8 

25 

1284 

5612 

39I4 

8538 

79I4 

7334 
10413 
124 

I4I2 

86 

8918 

IO4I2 

3 

86 
125 

83 

30 
llOl" 

1134 

4384 

38 
lOOl" 
135 
4I4 
5I4 

40 
101 

235s 

77I3 

76 
1   2I2 

42I4 

891 2 

III2 

71 

32 

75 

94 

81 

12 

31 

33I4 
IO4I2 

72 

5334 
11473 

48l8 

4713 

115 

61 
335 

70 

83I4 
119 


129,600 

2,300 

1,100 

1.100 

10,200 

130 

500 

1,600 

1,300 

210 

100 

400 

1,280 

3,700 

780 

18,700 

13,830 


11,060 

30,900 

7,705 

2,300 

13,350 


3,702 

20 

6.240 

2.055 

7,550 

23.510 

1.100 

1,900 

9,350 

8,600 

7.700 

1.400 

410 

500 

2,800 

100 

93.909 

3,540 

6,000 

280 

.300 

15,295 

1,010 

11,717 

3,550 

200 

3,077 

500 

2,364 

300 

250 

1.000 


3.900 

3.890 

500 

200 

3,810 

400 

1,600 

1,230 

2,490 

2,185 


5.650 
100 


6.875 

3.353 

160 

404,182 

14.570 

17,150 

7,800 

100 

100 

10 

3,350 

4,700 

600 


Industnal&Miscellancous 

A  dams   Express 

•fillls-Clialmers 
Do    pref.. 
Amalg-amated   Copner 
Amer  Agricultural  Chem. 

Do    prer 

American  Beet  Sugar 

Do    pref 

American  Can 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  ofl 

Do    pref 

American    Express 
American  Hide  &  Leather 

Do    pref 

American  Ice  Securities.  . 
American  Linseed  .. 

Do    pref 

American  Locomotivel 

Do    pref . 

American  Malt  Corp 

Do    pref__ 
Amer  Smelters  Sec  pref  B 
AmerSmeiting&  Refining 

Do    pref 

American  Snuif 

Do    pref 

Amer  Steel  Found  (new) 
American  Suirar  Reflnin"- 

Do    pref 

.American  Telepli  &  Tele? 
American  Tobac  (new)  ,pf 
American  Woolen 

Do    pref 

dAnacondaCopper  Par%2h 
Assoc  Merch  1st  pref_ 

Do  2d  pref 

dBatopilas  Mining  PariZO 

Bethlehem  Steel.. 
Do  pref 

Brooklyn  Union  Gas.    . 
Brunswick  Dock  &  C  Imp 
Butterick  Co 

Central  Leather 
Do  pref 

Colorado  Fuel  &  Iron 
Col  &  Hock  Coal  &  Iron. 
dComstock  Tunnel. PorS2 
Consolidated  Gas  (N  Y) . 
Corn  Products  Refining.. 

Do    pref 

Crex  Carpet 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelfg 

Do   pref 

Federal  Sugar  Re(  of  N  Y 

Do    pref 

General   Electric 

Granby  Cons  MS  &  P 

int  Harvester  stk  tr  ctXs 
Do  pref  stk  tr  ctfs 

Int  Mcr  Marine  stk  tr  ctfs 

Do   pref 

International  Paper 

Do    pref 

Internat  Steam  Pump.. 

Do    pref 

Mackay   Companies 

Do    pref 

National    Biscuit 
Do    pref 

fij'at  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

Newhouse  M  &  S.Par  $10 

New  York  Air  Brake 

N  Y  &  N  J  Telephone... 
North  American  Co,  new 

Pacific  Mail 
eople's  G  L  &  C  (Chic) 

Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Spring 
Do    pref 

Republic  Iron  &  Steel 

Do    pref 

S loss-Sheffield  Steel  &  Ir 
Do    pref 

rfTennesseeCopper  Pari25 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express. . 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refln'g 

Do    pref 

United  States  Rubber.  . 

Do  1st  pref 

Do  2d    pref 

United  States  Steel 

Do    pref 

dUtah  Copper Par  $10 

Virginia-Carolina  Cbem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 

Vl/ells  Fargo  &  Co 

'  »  estem  Union  Teleg. 
Westlngh'seEl&Mfg  assen 

Do  1st  pref 


harui'  .Since  Jar    1  190!, 
)n    ba^is    01    lOO-sAa/c    tots 


Lmccsi 


190  Jan  20 
1^34  Feb  24 
38  Feb  24 
65  Feb  26 
331  "Jan  5 
95l2Jan  18 
20I4  J.-,n  13 
!:2  Jm  7 
71"  Feb  23 
7II2  Feb  23 
44I4  Feb  24 

IO7I2  Feb  23 
4218  Jan  5 
98  Jan  7 
§205  Feb  5 
6I4  Feb  25 
34  Feb  24 
1878  Jan  8 
12  Feb  25 
29     Jan  12 

49  Feb  23 
IO9I4  Feb  24 

7     Jan     7 
•/2     Jr.u     7 

50  Jan     4 
7734  Feb  24 

101     Jr.n     2 

225      Mch   9 

95      \'.rh    1 

347s  Feb  24 

r.63s  Feb  24 


321; 
55 
80 
§45 

i90 


1128     Alch 

125  Feb  1 
9OI2  Feb  6 
2C  Feb  4 
9334  Jan    6 

,=3734  Feb  26 

105     Apr   2 

1011"  Keb  17 
S27sJan  29 
1 334  Mch  9 
47     Feb  24 

118  Jan  28 
13  Jan  13 
2373  Jan  2 
2.5I"  Mch  2 
9'J84  Apr  5 
29  Feb  23 
2 13s  Feb  23 
21c    Apr  12 

II4I2  Feb  4 
161"  Feb  24 
73I4  Feb  24 
45  Jan  5 
Feb  2:i 
Mch  2 
Feb  24 
Mch20 
Jan  :.5 

16018  Feb  23 
91  Mch  12 
62     Jan  30 

IO9I4  Jan  16 
7  Feb  25 
21  Feb  23 
91"  Mch  13 
4734  Mch  18 
331"  Feb  25 
821"  Jan  30 
70  Jan  21 
69I2  Jan  9 
96'"  Jan    - 

1181"  Jan  11 
1258  Feb  24 
82  Jan  3 
71I4  Feb  25 

10284  Apr  21 
$284  Apr  15 
80  Feb  23 
§113  Jan  7 
72  Jan  13 
2918  Feb  24 

1011"  Jan  13 
10  Apr  21 
40  Feb  25 
3OI2  Feb  23 
96     Feb  26 

169     Jan  30 

ISs  Jan     4 

3     Mcl}29 

32I2  Mch  8 

9773  Feb  24 

1658  Feb  23 

6718  Feb  24 
68     Feb  23 

10783  Feb  20 
53484  Feb  26 
801 2  Feb  :;3 
9I4  Feb  24 
66  Jan  8 
2483  Feb  24 
70  Mch  2 
Feb  10 
Feb  23 
Mchl2 
Feb  24 
Feb  24 
Jan  29 

6719  Feb  25 
4114  Feb  23 

107     Feb  23 

S3918  Feb  26 

4078  Feb  24 

114     Jan  19 

Feb  23 

Jan    5 

Feb  24 

Feb  24 

Mch   3 


82 
64 
10 
24 
27 
98 


57 

300 

64 

74 

110 


HUjhes, 


100 
39 
136 
131 
I42S4 


195  Apr  17 
I6I4  Apr  20 
5134  Apr  20 
f434Jaa  2 
407s  Jan  23 
98  Mcli]8 
377g  Apr  22 
93      Mch  29 

12  Apr  23 
803s  Apr  23 
611"  Feb  16 

11134  Mch'O 
6018  Apr  12 

IO3I2  Feb  19 

210  Jan  8 
gisJcin  21 
4258  Jan  23 
42I4  Apr  13 
18  Apr  15 
40  Apr  15 
SSUJan     7 

11514  Apr  23 

9l8  Feb    3 

54      Mch  12 

87     Apr  22 

901"  Apr  12 

IOGI2  Apr  13 
;255  Apr  17 
Apr  15 
Jan  4 
Apr  8 
Apr  8 
Apr  22 
iJ684  Apr  8 
337g  Apr  12 

IOOI4  Mch  25 

S505s  Jan     i 

10684  Mch   3 

1041"  Feb  19 
$453  Apr  2 
26I4  Jan  25 
54    Jan    8 

135  MchSl 
1638  Jan  2 
331 2  Feb  4 
33    Jan    4 

104  Mch  1 
-'5l2Jan  7 
61  Apr  23 
30c   Jan  L'l 

16514  Jan  4 
24  Apr  12 
84I2  Apr  13 
52I4  Apr  22 
4083  Jan  21 
75  Apr  12 
Jan  15 
Mch20 
Jan  25 
Apr  12 
...  Jan  4 
84I4  Apr  19 

12012  Apr  12 
9  Jan  2 
2753  Jan  2 
131"  Apr  8 
58  Apr  16 
421"  J  a:-.  2 
87  "  Apr  19 
79I2  Apr  22 
74     -"vpr  12 

1085s  J  r,n   16 

125  Apr  19 
]  5I4  Jan  27 
85  .'an  21 
90I4  Apr  19 

J09I1  Feb  2 
S6    Jan    i 

92  Jan    '.i 
125     Apr  22 

84I2  Jan  27 

3684  .^an  14 

1 I8I2  Apr  12 

13  Jan  I 
47I"  Jan  19 
43i4Jan  22 

103     Feb    2 

!90     Apr  16 

458  Apr  14 

6I4  Jan  16 

4884  Jan    2 

103  Jan  9 
261"  Jan  8 
88I4  Jan  22 
8118  Feb  9 
1212  Apr  22 

S49  Jan  4 
891"  Apr  14 
12is  Apr  15 
71  Apr  23 
33  Apr  12 
77     Jan     8 

93  Apr  15 
8258  Apr  16 
1383  Jan  7 
32  Jan  19 
35     Apr  20 

107  Jan  11 
7384  Jan  5 
55is  Jan  22 

115     Jan  22 

$4818  Apr  23 
487s  Jan  25 
zll8  Mch  3 1 
64  Jan  6 
§315  Apr  19 
711"  Apr  14 
8618  Jan    4 

120    Jan     4 


84 
§45 
§90 
161 
110 


Rcnrc  ;or  Prrvious 
YfdT  (1908) 


Lmcest 


104  Jan 

6  Alch 
l-J  Mcli 
4518  Feb 
13  Jan 
7812  Jan 

yi2  Feb 
65    Jan 

4  Feb 
44  Jan 
25I2  Feb 
84I4  Mch 
2434  Feb 
§80  Jan 
;i7(i     Feb 

284  Feb 
1212  Mch 
I2I2  Feb 

6  Mch 
17  Mch 
3I3s  Feb 
86I2  Jan 

;,  -Vich 
21  Jan 
70  Jan 
55I2  Feb 
8734  Feb 
180  Au5 
80  Mch 
28  Sep 
9834  Jan 

105  Feb 
101     Jan 

72I2  Jan 

15l2Feb 

781 4  Feb 

S27I2  Feb 


MUlhest 


S212  Jan 
12    Jan 


35 

1 85 

6 

§10 

151 


Apr 
Feb 
Jan 
Feb 
'Feb 


76f4  Jan 
155s  Feb 
1434  Mch 
20c  Mch 
96  Jan 
1034  Feb 
56  Jan 
47I2  Oct 
^714  Feb 
72I2  Nov 
59  Feb 
56  J'ly 
73l2Feb 
111  Jan 
7884  Jan 
52     J'ne 


89 
6 
16 
8 
47 
13 
65 
52 


J'ne 
Oct 
Feb 
Apr 
Oct 
Jan 
Jan 
Feb 


5973  Feb 
68    Jan 


102 
71 

:7o 

J6 


Jan 
.Feb 
■  Feb 

Feb 


8712  Jan 
$43g  Oct 
50  Jan 
90  Feb 
42Ir  Mch 
24  Apr 
SO  Jan 
8l2  Mch 
3612  Feb 
17I4  Feb 

69  Jan 
147    Jan 

'2  Apr 

II2  Jan 

2334  Feb 

75  Jan 
1484  Feb 
63  J'ne 
06  Jan 
8712  Jan 

$251;  Feb 
45  Feb 
4  Feb 
447j  Jan 
17l2Feb 
£65j  Jan 

70  Feb 
3BI4  Feb 

4  Feb 
16  Feb 
1784  Feb 

76  Feb 
42  Feb 
2584  Jan 
C7I2  Jan 

.20  Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
Mch 


16 
r87 
43 
5250 
41 
38 
58 


{200 
1683 
5284 
88% 
35 
96 
247s 
8134 
lOU 
7f;7s 
5034 
109 
4434 
97 

§224 
81 2 
3734 
3178 
I7I2 
3G'-4 
695s 
113 

5^18 

8418 
107 
llO^s 
200 

971 2 

41 
13734 
131 
13258 

971" 

323i 

97 
5531" 


Aug 
Dec 
Dec 
Nov 
Nov 

Nov 
Apr 
Dec 
Nov 
Nov 
Dec 
Dec 
Nov 
Nov 
May 
Dec 
Dec 
Aug 
Dec 
Dec 
Aug 
Dec 
Sep 
Sep 
Aug 
Aug 
Aug 
Apr 
Sep 
Nov 
Aug 
Nov 
Nov 
J'ly 
Dec 
Nov 
Nov 


So  Mch 
27I4  Nov 
57     Nov 

I52I4  Nov 
17     Nov 

§26  Jan 
33     Dec 

102  Dec 
42  Dec 
27I2  Dec 
44c  Apr 

167  Dec 
20I2  Aug 
80  Aug 
4SI4  Oct 
?8«4  Dec 
94     Aug 

89  Nov 
681"  J'ne 

100     J'ly 

16234  Dec 

10912  J'ly 

6758  Nov 

IIOI4  Nov 

9     May 

2678  Dec 

I3I4N0V 

66    Jaa 

3973  Dec 

84 14  Dec 

78     Nov 

7184  Nov 

97  Dec 
120I2  Dec 

1514  Dec 
18214  Dec 

92  Aug 
IO6I4  Nov 

$97g  Jan 

98  Nov 
122     Nov 

78     Nov 

4014  Dec 

1061 2  Dec 

145s  Dec 

60     Dec 

45     Dec 

102'4  Dec 

174     Nov 

134  Dec 

3I"  Dec 

49I4  Dec 

103  Dec 
29  Nov 
89I2  Nov 
8I84  Nov 

1 10I4  Dec 
J5214  Nov 
841s  Dec 
95s  Nov 
6684  Nov 
3078  Dec 
7878  Aug 

90  Jan 
64  Nov 
I5I4  Aug 
39  Aug 
37I2  Aug 

108  Dec 
7612  Nov 
6884  Nov 

1145,  Nov 

$5284  Nov 
4584  Dec 

115  Nov 
08     Nov 

325  Nov 
7I84NOV 
94     Nov 

125     Nov 


BANKS    AND    TRUST    COMPANIES— BANKERS'.    QUOTATIONS. 


Banks 

Brooklyn 
Borough   1i. 
Broadway  *i 
Brooklyn  \. 

First  

HlUsldel,... 
Home  Bkli. 
Homesteadi 
Manulao'rs' 
Mechanics 'II 
Montauk  .. 

Nassau 

NTf  rity 


Hid 

Ask 

110 

WSO 

410 

146 

246 

260 

110 

)30 

1C5 

120 

100 

126 

410 

236 

250 

140 

146 

•240 

270 

290 

no 

Banks 

Brooklyn 
Vorth  Side  H 

People's 

Prosp'ctPkH 
Terminal  11- 
Unlonll 

Trust  Go's 
N  Y  CUv 

Astor 

Bankers'  Tr 
B'way  Tr.- 


Trust  Co's 
N  YCUy 
Carnegie    . . 
Central   Tr. 
Columbia  .. 
Commercfa! 
Com 'wealth 
Umpire    .. 
Eqult'ble  Tr 
Farm  Lo&T 
Fidelity 
Fifth  Av  Tr 
Fulton 


bid 

Ask, 

1175 

2100 

237 

246 

145 

148 

-  .-- 

156 

240 

450 

I27i 

200 

210 

325 

270 



Trnst  Co's 
Guar'ty  Tr. 
Guardian  Tr 

Hudson 

KnlckerbTcr 
Law  T  I  &Tr 
Lincoln  Tr. 
Manhattan- 
Mercantile  - 
Metropol'tn 
Morton   Tr. 

Mutual 

Mut  All'ncc 


Bid 

Ask 

650 

160 

176 

l.W 

320 

330 

230 

6140 

159 

370 

390 

726 

..  _- 

640 



450 



tl21 

.. 

120 

130 

Trust  Co's 

NYLIfe&Tr 
M  Y  Trust. 
Standard  Tr 
TItleGu&Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg  &1Y 
Unit  States. 
VanN'd'nTr 
Washington 
Westchester 
Windsor    .. 


Bid 

Ask 

1100 

1120 

560 

570 

326 

1510 

512I2 

310 

1225 

1276 

432I2 

440 

1150 

1180 

256 

265 

400 



146 

155 

130 

135 

1  rust  Co' s 

Bid 

Hrookyln 

Brooklyn  Tr 

400 

Citizens'    -. 

125 

Flatbush  .. 

200 

Franklin   .. 

200 

Hamilton  .. 

265 

Home 

102 

Kings  Co  .- 

465 

L  Isl  L  &  Tr 

295 

.Vaasau 

160 

People's... 
Wllliamsbg 

280 

80 

Atk 

415 
135 

2y6" 


310 
170 

foil)' 


'  Bid  and  asked  prices;  no  sales  on  this  day.  §  Less  than  100  shares,   t  Ex-rights,  b  New  stock,   c  Ex-dlv.  and  rights,  d  Now  quoted  dollars  per  shore. 
1  Sale  at  Stock  Exchange  or  at  auction  this  week,     s  Trust  co.  certificates.  H  Banks  marked  with  a  paragraph  (U)  arc  State  banks. 


New  York  Stock  ExotiaQge — Bond  Llecord,  Friday.  vVeekiy  and  Yearly 

Jan.  1  1909,  the  Exchange  method  o>  quotinrj  bon-ls  was  changed,  and  prices  are  noio  al' — "and  interest  "—txz^p',  lor  in^zonie  and  delaultel  bonds. 


BONI>:S 

N.  Y.  STOCK  EXCHANGE 

Week  Kndino  April  23 


(J.  9.   t<ovei'iiiiietil 
U  S  28  cousol  regibterocl.rfl93(i 

U  3 '28  oonsol  coupou rflttSO 

U  8  38  registorea /cl91t 

U  S  33  coupon /ciyii- 

U  S  3s  re^  siimU  L)O.T(1»..fel'.'lt 
U  S  38  con  small  bouds.-fclUlb 

U  S  48  resleterert 19'Ji 

IJ  S  4s  coupou I'd'^i 


S« 


U  Span  Can  10-30  yr  2s. A:ii)3l    QN 

foreism  Govrrmiient 

Imperial  japaneso  uovernin'i 

teterhu^  loan  4^28 1925 

2(1  aeries  4*28 HI25 

Sterling  loan  4^^ 1931 

Repubol  (^iiba  Tih  nxieu  debt.. 

San  Paulo  (Brazil)  5s  tr  rccta'l  !< 

U  &  oi  Mexico  H  i  t^  uA  ol  1S9S' 
GoW4so£  1904 1954 


State  and  City  Securities 

Dist  ol  Ooium  bia  o'Gos 1 921 

Louisiana  new  cousol  4s..  1914 

New  York  City— 
4s  temporary  rects  Nov  19r>S 

4%  Corporate  block 1958 

4%  assessment  bonils..l918 

.    New4ViS 1957 

New  4^-8 1917 

4'?.%  Corporate  Stock  ..1957 

4  V/(i  assessmt  bouils 1917 

4%  Corporate  Stock 1957 

N  Y  State— Highway  4s..l95i< 

So  Carolina  4^28  20-40 193;; 

renu  new  settlement  38.. 191:! 

Virginia  Inna  debt  2-3fl...l99j 
68  uelerred  Brown  Bros  ctls. 

linili'ont'. 

k  luoama  Cent    Hea  So  Ry 
xjLiaba  Midi  iiee  At  Coast  Lim 
a.lbany  <fe  SusQ    6eeDel<feHu< 
4.Ueglieny  Valley  ISce  Penu  P.ri 
4.Ueg  &  West     See  Butt  K  <fc  i 

ftnn  Arbor  1st  j;  43 /il995 

Atcli  T  &  S  Fe— Gen  g  48.1995 

Becjstereil 1995 

Atyusimenl  g  43 /(.1995 

Registered /il99" 

Stamped A1995 

Conv  g  4s 1965 

10-year  conv  g  5s .101" 

Debentures  4s  SerieaH.1910 

Series  1 1911 

Series  K 1913 

East  Okla  Div  1st  g  4s..  1928 

Short  Lme  1st  4s  g 195b 

4.tl  Knox  <fc  N     6'ee  1.  &  N 

A.tlantic  Coast  Ist  g  48.A1952 

Charles  &  Sav  1st  g  78..  1930 

Sav  JT  <fe  W  1st  gold  68.. 1934 

iBtgold  68 1934 

Ala  Mid  Ist  gu  goid  6s  ..1928 
Brunsdfc  W  lstg-ug4s  ..193b 

L&  N  coU  g  48 01952 

SUSpOca&Ggug48  ..1918 
&.tlautic  &  Danv  See  South  Uj 
lufltin  <fc  N  W    See  Sou  Pacific 

Balt<fc  Ohio  priorlgSias. 1926 
Kegistered /il925 

Gold  4s /i.1948 

Begistered /(.1948 

Pitts  June  1st  gold  6s... 192 
P  Jun  <fc  M  Oiv  Isl  g  3  4819^5 
P  L  E  &  W  Va  Sys  rel  4sl941 
Southw  DlT  Ist  g3ias... 1925 

Kegistered /il925 

.  Monon  Kiv  l3t  gu  g  68..1919 
Oen  Ohio  It  1st  cg4'2S.. 1930 
CI  iMT  &  W  con  Ist  g  Os  1933 
Ohio  Klver  KK  Ist  g  58.1936 

General  gold  53 1937 

Pitts  Clev  cfc  Toi  Isi  g  68  1922 
Pitts  <fe  West  1st  g  4s. ..1917 
Stat  Isl  Ry  Ist  gug 4^28  1943 
Beech  Creek  See  N  X  C  <fc  H 
Bellev  &  Car  See  lllinoie  Cent 
Bklyn  &  Montauk  See  Long  i 
Bruns  &  West  See  Atl  Coast  1. 
Buflalo  N  Y  &  Ene  See  line 
Boflalo  B&  P  gen  g  5s...  1937 

Consol  4128 1957 

All<fe  West  1st  g  4s  gu.. 1998 

CI  &  Mah  Ist  gu  g  5s 1943 

Boch  &  Pitts  Ist  g  6s.. .1921 

Consol  Ist  g  6s 192^ 

Buflalo  &  Southwest  See  Erit 
Butt  &  Susq  1st  rel  g  4s.dl951 
Bur  C  R  &  N    *««  C  R  X  &  P 

Cian  So  l8t  ext  63 1913 
^2d  58 1913 

Begisiered 1913 

Carb  &  Shawn    See  ill  Cent 
Carolina  Cent   See  Seab  Air  L 
Carthage  &  Ad    See  N  Y  C  <fe  B 
CedRlaF&N    Ae<!BCR&^ 
Cen  Branch  Ry    See  Mo  Pac 
Cent  ol  Ga  RR  let  g  6a..pl945 

Consol  gold  53 1945 

Registered 1945 

let  pref  income g  58....??1945 

Stamped 

2u  prei  income  g  68 pl94 

2d  pi  et  income  2-  58  stamped 


Q-J 

•-i-i 
Q-F 


FA 
3.i 
J-J 
XI-S 
J-J 
Q-J 
J-D 

F-A 
J-J 

M-S 
M-N 
Jl-N 
.\1-N 
il-W 
M-M 

r/.-K 

M-N 
M-S 
J-J 
J-J 
J-J 


Q-J 
A-O 
A-O 
No\ 
No\ 
M-N 
J-L) 
J-D 
F-A 
F-A 
F-A 
WIS 
J-J 

M-S 
J-J 
A-O 
A-O 
M-N 
J-J 
M-N 
J-J 


J-J 

q-i 

A-O 
Q-J 
J-J 
M-N 
M-N 
J-J 

n 

M-S 
A-O 
J-IJ 
A-O 
A-O 
J-J 
J-D 


M-S 
M-N 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

Wl-S 

u-s, 


F-A 
M-N 
M-N 
Oct 


Oct 


t'ridav 
April  V3 


Iomi02i4 
101^4  --- 
101>-jl02', 
102      

ibo"" '.'.'.'... 
119      11934 

l-IO^ 

101      lOlHi 


i  9338Sal6 
t  92^4  Sale 
i  86  Hale 
i  103  »8  Sale 

11194^4    

98 '8    99 

OS's  Sale 

hese  are  pr 


108  »3. 
96     . 


102  h  Sale 
102     102 H 


112'>ill2at 
IOII4  ... 
11214  112-V 
10414  Salt 

102      

11234  Salo 
101     .... 

9534 

91^4    94 
36        38 


Weelc's 
Jiange  or 
Last  Sale 


Low  High 
lomjPeb'Ut* 
IO2I4  Apr'O; 
103»6uauO'j 
102^6  102  H 
107  J'ne'O 
1001,  Nov'08 
120«8Nov'08 
122  Nov'08 
101     Mar'09 


Mo 


93^ 

92^8 

86 
1021^3 
'1^414 

981^ 

93».i 


93  "s 
92^ 
86H 
103  If 
95 

y8>-> 

93  Hi 


Lees  0  n  the  ii 

110     Nov'08 
105  lo  Dec '04 


8634    87  H, 
lOO'eSaie 

99^4  ...  . 

93'ia    94^2 

92      

9334  Sale 
106^8  Sale 
10878  sale 
100 

9634 

94 

97        9734 

95^2  Sale 

97  ^  Sale 

ISl^a 

126 

11234  115  ■ 

llOHilll 

96      

90>sSale 

96       98 


931a    94>4 

923,     93 
101       101 1.^ 

99 12 
108 

89 

94 

91 

104"  . 
102J-i 
llSii. 
1131-2  , 


Sale 

9l»2 

91 


110>>4  . 

98'4  . 


11634  II7I4 

no's 

loo's 

116=8 

118^2 

I21I4 


89".. 


10  6  34  Sale 
10214  102  Hi 


II512.... 
10934!  10 1^ 


80       83 


71 


10^^38 
1023^ 
IUI34 
II2I4 

1 04 '4 

11238 

104 14 
102  »4 
11234 

102 14 
9534 
93 
38 


1021.. 
1023, 
Dec  '0 
112' 
Apr'O 
112' 
104 14 
1021- 
11234 
Jan  '09 
Feb '09 
Jan  '09 
Mar'09 


63 
16t 

3h 

l^ 

2; 

J 
5 


87 12  Apr 'Oil 


lOO's 

100 
93  H, 
92 14 
93 

10618 
10734 


lOlie 
Apr '01 
93  \ 
Feb '09 
114 
107 
109 
961^  Mai '08 
9812  ^^^t'OJ 
94     Nov'Oli 
97  97 

95 14       95  H. 

97 12       a7k 

i'ds'^  J'ne'Oe 

11208  Jan '04 

114'^8No','05 

tlOiaMar'OO 

90  90  iv 

97  97 


94  94 

9234  Apr 'Ob 

lOlis      lOli-i 

y9     Mai'09 

120      Oct  '01 

8912  Jan'OO 

94  9414 

91  91'-. 

91      Apr'Oli 

105^8  Feb'07 

109     Apr '05 

113      Peb'Ob 

113i2Feb'09 

limjFeb'OU 

Il9i2>lar'04 

98     Apr '09 

100     Nov'04 


11736  Mar'09 
110  Mar'09 
100  Jan  '09 
103  J'ly'08 
1 19  Mar'09 
12114     121I4 

87  H.  Mar'09 

10612  1063^ 
IO2I4  1021.. 
10034  May'07 


116>2Feb'09 
10934  1101.. 
113     Apr'06 

79  Apr'09 

80  Mar'Oy 
69>4  70i« 
68  68 


41 
5; 

4 

1'. 

1 


Jiange 

Since 

January 


Lovj 

High 

1011-2 

102 'e 

l02'4 

lO:^ 

io;!--„ 

103 '8 

100 '4 

102 't 

101      101i« 


9038 

81'l4 

8  034 

lOi^'j 

11921-2 


94 
93V 
86I2 
104 
95 
9734  101  la 
92 14     94 
ot  $5  to  £. 


.!4L. 
'35 


325 
164 


3 

242 

26 


15 


10l3j  I02ii 

101  Sj  103 

iVi'4ii2"i.' 
104  10434 
111  12  1121.2 

104      1041.2 

101 12  10314 
11234 11234 

102  I4  1021.1 
95 12     9534 
93        93 
38        48 


84  S734 
100  %  1011-2 
9H  10078 
92  96  V; 
92i„  92 14 
9212  9513 
1021.)  108 
10534  109 


97        99 
94I2    90 14 

94 14    9734 


86 
97 


96 14 
97 


93       941-! 
92        93 
loo's  10112 
99      10034 


891.;  891^ 

93I2  96 

9034  91^8 

91  ai 


11016113 
II312II3I2 
10818  112 


98 


98 


1164  11738 
109  110 
100  100 


11834  119 
118'4  121 12 

87 12  90 

10618  107 
102     103 


1151211612 
10838  111 


79  80 

80  80 
63  70 1« 
60  68 1-^ 


N.  y.  STOCK  EXCHANGE 
WKKK  ending  APIilL  23 


Centot  Ga  KK— ("Coii; 

6a  piei  iijcoiiie  g  63 )»194; 

3d  iiref  income  gos  stami)0'i. 
Cliatt  i>iv  pur  luou  g  48.1951 
Mac  &  Nor  Div  1st  g  68.1946 

MldGa<fc  Atl  Div  53 1947 

Mobile  Div  latgos 1940 

Jeu  RK  cfe  B  ol  Ga  col  g  58  1937 
Cent  or  N  J  gen'lgohl  68.1987 

Registered /tl987 

Am  Dock  &  Imp  gu  5s. .1921 
Le  &  Hud  R  gen  gu  g  5s  1921 
Leh  &  Wilks  B  Coal  68. .1912 

Con  exl  guar4i2S .</1910 

N  Y  &  luong  Br  gen  g  48  1941 
Cent  Paoiiic  See  So  Pacidc  Co 
GentVerniont  1st  gu  949.el920 
Cliaa  &  t-av   see  Atl  Coast  Line 

Clies  &  Ohio  gold  63 al91! 

Ist  consol  g  5a 1939 

Registered 1939 

Gen  fundiug  <&  ;mpt6s.l928 

ueijerai  gord4i23 1992 

Retristereil 1992 

BiL'  Sandy  1st  4s 1944 

Craig  Valley  Ist  a  5s 1940 

Potts  Creek  Br  1st  4s.. 1946 
K<fc  A  Div  Ist  con  g  43. .1989 

2d  consol  g43 1989 

Warm  Spr  Val  1st  g  53. .1941 

Greenbrier  Ry  Ist  gu  g  4a  '40 

CI11C&  Alt  RR  ret  g  3s. ..1949 

jUailway  1st  li«n  31.2s.. .1950 

lievistered 1950 

CUic  Burl  &  Q— Denv  D  48  1922 

General  4s 1958 

illmois  Div  31.2s 1949 

Registered 194iJ 

Ills  Div  4s 1949 

Iowa  Div  suiK  tund  58. .1919 

.      Sinkuig£und4s 1919 

Nebraska  Extension  48.1927 

Registered 1927 

Southwestern  Div  48 1921 

Joint  bonds  See  Great  Nortli 

Debenture  5s 1913 

Uan  <fc  St  Jo8  0onsol6s..l911 
C1UC&  E  Illref  (fc  impg  48  1955 

Ist  consol  g  68 1934 

General  cousol  1st  5s.. ..1937 

Registered 1937 

Cliic  &  Ind  C  Ry  1st  58.1931 
Chicago  <fc  Erie     See  Erie 
Clue  In  &  Louisv  rel  6s. ..1947 

Refunding  goldSs 1947 

LouisvN  A  <feCh  1st  63.1910 

Chic  Mil  &  St  P  term  g  OS   1914 

General  g  48  series  A..fl9S9 

Registered ^1989 

General g  3 128  series  B. 61989 

Chic  <&  D  Su  Djv  g  58 1921 

CJuc  cfc  MoRiv  Div  6a. ..1926 

Chic  &  Pac  Div  68 1910 

Chicfe  P  Wl8tg58 1921 

DakJfcGtSogds 1916 

Far  &  Souassu  g6s 1924 

Hast  &  D  Div  1st  78 1910 

lsi5s ..1910 

Lacrosse  cSs  D  Ist  5s 1919 

Mineral  PolntDiv53 1910 

So  Minn  Div  Ist  68 1910 

Southwest  Div  1st  6s 1909 

Wlscfe  MinnDivg58 1921 

MU&  No  1st  M  D  68 1910 

Ist  consol  6s 1913 

Clue  <fe  Northw  cons  7s 1915 

Extension  48 1886-1926 

Registered 1886-1926 

General  gold  312a 1987 

Registered .wl987 

Sinking  tund  6s.. .1879-1929 

Registered 1879-1929 

Sinking  lund  5s. ..1879-1929 

Registered 1879-1929 

Debenture  Ss 1909 

Registered 1909 

Debenture  63 1921 

Registered 1921 

Sinking  lund  deb  6s 1933 

Registered 1933 

North  lUinois  Ist  6s 1910 

MU  D  S  cSi  West  1st  g  6a  1921 
Ext  &  Imp  slund  g  os  1929 
Ashland  Div  1st  g  63. .1925 

Mich  Div  lstg6s 1924 

Incomes 1911 

Chlc  Rock  Isl  &  Pac  68. ..1917 

Registered 1917 

General  gold  4s 1988 

Registered 1988 

Refunding  g  4s 1934 

Coll  trust  SeriesH  4a  ..  191o 

J  4s 1912 

Mis 1915 

N48 191(i 

O  48.... 1917 

P  4s 1918 

Chio  R  I  cfc  Pac  RR  4s. .2002 

Registered 2002 

Coll  trustgold  63 1913 

Bur  Ced  R  &  Northern- 
Con  1st  &  col  trg  68.. .1934 

Registered 1934 

CRIFcfeNW  Ist  gu  58.1921 
M  &  St  L.  Ist  gu  g  78. .1927 


Oct 

j-ii 
J-J 
J-J 
J-J 

.VI- M 
J-J 
ti-J 
J-J 
J-J 
M-N 
Q-M 
M-S 

Q-F 

A-O 
IV!- N 

r/r-N 
J-J 

wi-S 

,V!-P 
J-D 
J-J 
J--J 
J-J 
J-J 
WI-S 
M-N 
A-O 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J.J 
A-O 
A-O 
•Vi-N 
M-N 
MS 

M-N 
M-8 
J-J 
A-O 
M-N 
M-N 
J-J 

J.J 
J-J 
J-J 
J-J 
J-J 

n 
J 
J 
J 


J 

J 

J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-D 
J-D 
li-F 
F-A 
F-A 
M-N 
ti-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
Wi-N 
M-S 
M-S 
F-A 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
,V1-N 
M-N 
M-N 
M  N 
M-S 

A-O 
A-O 
A-O 
J-D 


i^iue 

Ji^iilav 

April  23 


bia. 
f   651 


105 '•i 


ASk 
67 

66  K 


10934 

110      

1'j4'2  ... 

128-'o 

I:i8      

ilOi«Sale 


Weelc's 
Jiange  or 
Last  Sale 


100     ... 
10038  loo«g 


1011-2 

11434 


10 1.",  bale 
105 14  1057 
IO3I2  .... 

901 

109      

901. 

99 '•2  1001 
96I4  Sale 

107''8 


771.2 

7  034  sale 
74      

1001410012 

10Ui>»s;ale 

9114      911-2 

90I4 

102     sale 
lOO'^s 

loo 

102'6io'2'4 
100 14 
lOOi^ 


88 


IO2I2 

103  »8: 

87 
130 
115      ' 

II4I2 

11 438  Hale 


1281a 

109 

1021s 

10434 

103  12 

101 

i09''-j 

11234 
10112 
no 

106 

12212 

102  I2 

10034 

10812 

10138 

IOII2 

1001.2 

llOifi 
102 
107 12 

115»4 

101 
10012 
9234 

91 '•2 

IIII2 
109 14 
109 
10535 
101 


12334 


10258 

105 
IO4I4 


91»f 


1131-2 
101 's 
sale 
107 


103 

10 IH 
93i« 
93 1« 


1011- 


10914  10958 


113^8 
11012 

101 
120 
114 

123  ^ 

12236 

102 
114 
11234 
10034 
lOOig 
9238 

98I2 
9634 
9412 
93 12 
93i« 
9212 
80 12 


1011* 
120 1» 


103  H 
11435 


Sale 

bale 


9734 
94 14 
961, 
Sale 


9134  Sale 
115     Sale 


107 '8. 


Loia        Jiig/i 

65 14        66 

65  66 

89=8  Feb'O.'. 

104'8J'lie08 

115      Nov'05 

105      Dec '07 

105 14  Apr'ot' 

12838  Apr'04' 

127>2Apro',i 

llOis      xlOift 


100     Apt '09 
1003f  Apr'OU 


80 14  Apr'09 

103  ig  Feb '09 
115  ig  1151-2 
11412  F-eb'Ol! 

101  =e  102 
106'-^   106 14 
105   Apr'09 

89 12    8J-^ 

109  Feb'09 
90  J  an '01' 

100    100 
96 14    96 14 

II3I4  Feb '05 
95  Sep  'Ob 
78I4  781. 
76 '•2  76^ 
73  Feb'O,' 

100    1003, 

1003,  lOO'e 
911-2  911-2 

9134  Dec '08 

102  lOi 
10534  Apr '09 

100  Apr'09 
101^4  10134 
lOl'eMar'Oi- 

99''8        90't 

1023,  10234 
i03\  Alir'OU 
871.2  871.., 
130 !«  Mar'09 
1151^  115'.. 
II414  Jan'OO 
11438      1143, 

129  Feb'O'.i 
11414,  Apr'09 
102i4Mar'0'.) 
104^8  Apr '09 

104  101 
103i2  0ct '08 

91 12  91V 
11 5 '-4  Oct  '05 
112^8  Mar'Oi' 
lOlii  Apr'Oi 

110  110 
105 's  Mar'09 
137i2J'iy'9i' 
102i<!Mar'0y 

101  Mar'O'j 
109 12  Nov  08 

10138   10138 

10134  102'b 
100^8      100\ 

110  Jan  '09 
IO6I4  Nov'08 
107  =8  Apr '09 
116H.  Apr'09 
101  Mai'Ot) 
101     MarOi) 

931s  93 1* 
93  Is  Apr '09 
illi2May'08 
10934  Feb'Oa 
108 '-2  Feb'09 
11034  Jan '09 
101  101 
101  Dec '08 
IO9I4  Ap-'o9 

103  J  iie'07 
113  1.2  Mar'09 
109  J'ly'Ob 
101  Apr'09 
11934  Apr'09 
115  Juu'oy 
1421-2  Feb '02 

2318  123  S, 
109  Sep  '03 
141b  1144 
l2i-2J'lv'08 
100^4  10034 
00 1^  100 1*. 
92 14  921-2 
97  J'ly  '04 
92i2Nov'06 
94 12  Mar'Ob 
9334  Feb'09 
95  Feb'09 
84  Aug'07 
SO  81 14 

65     Aug'08 
91 14        92 

115         115 
120i2Mar'O3 

111  Nov'05 


tiange    ' 
Since 
January  Z 


IftO 

2 

i'o 


333 
10 


39 


30 


23 


12 

"9 

1 

175 


105S 


197 
67 


Lriw    Jiilllh 
53        66 
51        65 


104  lOB 

127  129 

126  127»4 

109  110^8 


9113^  100 
99  'a  lOOia 


80 14    83 

1031*10318 
114=8  117 
113121141, 
10114  103 14 

104  106=8 

105  105 
8i)i2    91 

1 07  S  11034 

90        90 
991210015 
96 14     96^4 


78I4     80 
73I2    76.-'8 
73        73 

100    10034. 

99=8  101 
91        93 


10134  10318 
105=8  106 

99 '8  10038 
101 14  102 
lOli^lOlJ* 

99        99 12 

102  10314 
103=8  10334. 
85  90  1 
129=8  13018 
II4I2II512 
II4I4  114H 
114      115 

127     129 
113      114V 
10214  1021* 
104=810514 
102  12  104 


91*2    9234 


U2'8U2''8 
10112  lOi's 
1091211038; 
105 12  105 'si 

i02'4  io2i«i  I 
101     101     ' 

ro'i'4  ioi34 
10112102 

100=8  10034 

10^34  lid 


107=8 
115=8 
101 

9934 

92  I2 

93  la 


107=8 
llBial 
101 
101 

933^! 


10934 

108 

11034 

IOOI4 


10984 
IO8I2 
1103, 
101 


108 


lll-'i 


10914 

ii3Ja 


101 

11912 
11312 


101  !« 

11934 

115 


122*4 
11334 

9934 
90=8 


123  »a 

iiii^^ 

io{"4i 
100  ig 

94       ; 


9412 
9334 

95 


87 12 


94>a: 

9334 

95 

Sfii 

93  i^ 


115     117 


lUlSCELil^uANEOUsi    BUN U.'-i— Continued  on  Next  Fa«e. 


Street  iCailway 

Brooklyn  Rap  Tr  g  os 1945 

Ist  refund  conv  g  4s 2002 

BkCity  1st  con  58.1916.1941 
Bk  (i-Co  <fc  S  con  gu  g  58.1941 
Bklyn  Un  El  1st  g  4-5s.l950 

Stamped  guar  4-5s 1950 

Kings  Co  El  1st  g  4s 1949 

Stamped  guar  4s 194V' 

Nassau  Elec  gu  g  4s 1951 

Conn  Ry  <fc  L  1st  <fc  rel  g  4 128 '5 1 

Stamped  guar  4I2S 195  1 

Den  Con  Tr  Co  1st  g  5s. ..193,. 
Det  United  Ist  con  g  4i2S.ly3:; 
Havana  Elec  consolg  68.1952 

Inter-Met  coll  412S 19Cf 

inter  Rap  T  o-yr  conv  6s.l91 1 
Internat  I'l.ic  coll  tr  4s. .194;' 
Manila  Elec  1st  &  coll  5s. 1953 


A-O 

106 

J-J 

85 14  Sale 

J-J 

102 1^104 

VI- N 

92      

F-A 

102-14 

F-A 
F-A 

87      

F-A 

8734    88 

J-J 

81 12  Sale 

J-J 

1017el02»e 

J-J 

101 'e  102 

A-O 

J-J 

83        837(. 

F-A 

8^34     90 

A-O 

7334  Sale 

M  N 

103^6  Sai-. 

J-J 

72'.. 

M-S 

10534      106 

84 'e        8534 

1031s  Mar'09 

99 12  Mar'09 

1021,     102 'f 

102  "^  Apr'09 

87     Apr'09 

87 12        8734 

81  Vz        82 

1023g  Feb'O',! 

lOl'gMar'oi' 

95     J'ne'OO 

84  84 

89     Mar'09 

781-2       791* 

103=8     103 'e 

72'<2Mar'()'.' 

98      May '06 


6 

505 


24 


911 

87 


1021210614 

8112 

85  1-. 

102 12 105 

9912 

99  Hi 

10034 

103 

IO2I2I0212 

86 

87 

85 

8734 

784 

82 

10238  10236 

10138  102 

811, 

85 

89 

89 

76 

8i», 

103 

104 

72 12 

72^2 

Siti-eet  KailvFay 

Met  St  Ry  gen  col  tr  g  58.1997 

Rel  g48 2002 

Bway&  7th  Av  Ist  eg  5s  1943 

Col<fc9thAvlstgug  53.1993 

LexAv&PFlstgug58l993 

Thinl  Ave  RR  con  gu  4s  2000 

CentTr  Co  certfs  stmpd... 

Third  Ave  Ry  1st  g  5s. .1937 

Met  W  S  El  (Chic)  l3t  g  48.1938 

N  on  Ry  &  Lit  gen  412S  ..1935 

St  Jos  RyLtH  cfcPlstg  5s '37 

St  Paul  City  Cab  con  g  68.1937 

Underground  of  Lon  6s.. .1920 

412S 193:< 

Income  6s 1948 

Union  El  (Chic)  1st  g  6s.. 1945 
United  RRs  San  Fr at  43.1927 
United  Rys  St  L,  1st  g  48.1934 


F-A 
A-O 

J-D 

M-S 
M-S 
J-J 

i'-j 

F-A 
J-J 
M-N 
J-J 
M-N 
J-J 

A-O 

A-O 
J-J 


861a 

8634 

66 

104 

* 

100 

101 12 

*  ..... 

67 

6734 

Sale 

*108 

HI 

77 

793, 

101 

99 

83 

Sale 

35 

Sale 

76^SaJu   1 

85 

86    1 

86  86 

66  Mar'09 
104     Mar'09 
100         loo 
101 12  Mar'09 

67  67 
6514        68 14 

110    Apr'oy 

93i2J'iy'06 
90i2Sep'06 
98  Nov'08 
110i2Nov'Ob 
98  i!Lpr'09 
8234  83 
33I4  35 
84  Oct  'OS 
763a  76=8 
84 12       841-2 


12 


10 

"8 
416 


47 
192 


841a    88    ! 

56  f-i'^l 
103  105  i»i 
100  102>»i 
100     10*5 

651a    71 

6314  71i» 
109    I15>»: 


98  98x^ 
73  Hi  83?* 
22       35  J 


72       77  "tl 
S4M    86 


*No  price  Friday;  latest  this  week.    KPlat.  aDueJaa    a  Due  Apr    eDuejilay    ffDuej'ne    /iDuej'ly     /cDue  Aiig    oDae  Oct     pDueNov    « option  cia*»  ,(, 
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S.  T.  STOCK  KXCHANGK 
WkBK    KNDmS  APRIL  23 


Chic  iJock  1  <fe  Pac— f  &a»i; 

I   Ohoo  Ok  <fc  G  g«n  g  58  .ol919 

t       Consol  Kold  5» 1952 

Keiok  <fc  1)68  M  Ist  58 192:^ 

iOhlo  8t  1^  <fc  N  O  See  lii.  Cent 
Cliio  St  JL  &  Pitts  «»«  Penn  tx. 
Chic  St  P  M  .ft  O  coo  68...  1930 
I  Cona  68  reduced  to  3  H>8, 1930 
f  OhStP*  Minn  l8tg68]9ly 
t  KorWt80oD8ln  l8t68...1930 
'  StP&  aCity  Istg  68...19U' 
fGhic<&  Westlnd  geng687l93i 

[    Cionsol  50-year  48 195£ 

IChic  &  W  Mich  nee  Pere  Marti 
IChoc  O  &  Gull  *;e«  C  B  I A  P 
loin  H  <fc  D  2d  gold  4>q8...193'; 
I  Oinl>&  I  Ist  gng58...1»41 
L  CFindifeFtW  J')tgu48p:.'23 
f  Ola  I  &  W  l8t  cm  p  48.1953 
?■  Ind  Dec  &  W  Ist  g  58.. .1935 

1st  guar  gold  5s 1935 

lOmtLibC  A'ee  O  C  C  <£s  St  i, 
Oln  S  &  G  -Se«  C  C  C  Sll. 
Clearaeld &  Mali  SeeBR&y 
Clev  Cm  C  &  St  L  gen  g  48 1993 

Cairo  Uiv  Ist  gold  48 1939 

Cia  W  &  M  Div  1st  g  48.1991 
Bt  L  Dlv  Ist  col  tr  g  4s.. 1990 

Begiatered 1990 

Spr  A  Col  Div  Ist  g  48..194U 
W  W  Val  Dlv  l8tg48...1-940 
O  I  St  L  <&  C  consol  G8..1920 

Ist  gold  48 /cl936 

Kegistered fcl936 

Oin  S  <fc  CI  con  1st  g  68.  .1928 

OG  C<fc  1  consol 78 1914 

Consol  sink  fund  78 1914 

General  consol  gold  68.1934 

Registered 1934 

ind  Bl  <&  W  1st  prel  48.1940 

OlndA  W  Istirf6»...itl938 

,    Peo<&  East  1st  eon  4s...  1940 

,        Xnconie4s 1990 

ICley  •&  Marietta    See  Penn  HH 
IClev  A  Pitts    see  Penn  Co 

ICol  Midland  Ist  g  4s 1947 

fOoloradj  &  Sou  1st  g  4s...  1929 

,     B«lund  <&  ext  4  HiS 1935 

lOolnm  &  Greenv  See  So  By 
kjol  &  iiock  Val  See  Hock  Vai 
Ool  <fc  Tol  See  Hock  Val 
Col  Conn  <&  Term  SeeN  &V/ 
^onn  &  Pas  Bivs  Ist  g  4S.1943 
Cuba  RR  let  50-yr  5  g....l952 
'  I  vak  <te  Ql  So  see  C  MA  til  P 
l-rall^  &  Waco  SeeM.  Kdk'i 
iOelLiackiSs  Western — 

Morrisd^  Essex  l8t7s... 1914 

Ist  consol  guar  7s 1915 

Registered 1916 

Isl  ret  ffu  g  SHaS 2000 

/  N  Y  Lack  <fc  W  1st  6s.. .1921 

Construction  68 1923 

Term  &  improve 48.. ..1923 
Warren  1st  ref  gu  g  3>o8.2000 
fOel  A  Hud  1st  Pa  Div  78.1917 

Registered 1917 

l8t<ferel4s „.1943 

lO-yx  conv  deb  48 1916 

Ist  hen  equip  g  4'^8 1922 

,'  AJb  <fe  Sus  conv  3  H>8 1946 

Bens  <&  Saratoga  Ist  78. 1 92 1 
J>el  Riv  KH  Bridge  See  Pa  BB 
Denv  <Je  B  Gr  1st  con  g  4s.l936 

;   Conaol  gold  4^38 1936 

Improvement  gold  6a...l928 

,  Ist  <fe  r6tunding  5s 1955 

Ru)  Gr  Juno  ist  gu  g  68.1939 
'  BiogrSo  Ist  gold  4s....  1940 

Oaaranteed 1940 

Elo  Gr  West  Ist  g  48.. ..1939 
M geand  col  trust  4sA .1949 
/  UtahCeiJtl8tgTig48  ol917 
iCea  Moi  iii  h't  U  see  il  &  til  L 
pea  Mol  Un  Ry  1st  g  6s.. 1917 
iX>et<&  Mack  1st  Uen  g4s.l995 

Gold  4s 1995 

Detroit  SoutUem — 

Ohio  Son  Div  Ist  g  48. ..1941 
;Diil<£i  Iron  Range  Ist  6s..  1937 

J   Registered 1937 

2d  68 191b 

Dnl  Short  Lane  Sec  JVor  Pao 
Dol  So  Shore  &  All  g  5S..193':' 
tfj'astol  Minn  *eeStPM&M 
Xliast  Ten  Va  &  Ga  aee  So  By 
Klgln  Jol&iiLasC  Ist  g  58.1941 
^Im  Cort  &  Ko    See  Leii  &  JSi  Y 

Kne  Ist  eit  gold  48 1947 

2<1  ext  gold  68 1919 

8dextgoid4'u8 1923 

4th  ext  gold  5s 1920 

ftth  ext  gold  48 192b 

1st  consol  gold  7 8 192o 

1st  consol  g  tnnd  7s 1920 

.  Krle  Ist  con  g  48  prior. .199b 

Begiatered 199b 

1st  consol  gen  lieu  g  4s..  199b 

Registered 19ab 

Penn  coll  tr  g  48 1951 

60-year  conv  id  A 1963 

do  Series  B...1953 

JBnrlN  Y&  Erie  Ist  7s..l91b 
Chic  <fc  line  Ist  t'Old  68..1982 
Clevdc  Mahon  Val  g5s.l93fc 
Long  Dock  consol  g  68. .1935 
.  Coal&  BB  Ist  cur  gu  68.1922 
Dock  dc  Imp  Ist  cur  6s. .1913 
N  Y  dc  Green  L  gu  g  58. 1946 


f 


S.2 
1. 1 


J.J 

M-N 
AC 


J 

J-D 
M-N 
J.J 
A-0 
Q.M 
J.J 


J.J 
M.N 


J-D 
J.J 
J.J 
VI-N 
M.N 
M.S 
J-J 
Nl-N 

q-i 
If 

J.D 
J.D 
J-J 
J.J 
AC 
q.j 

AC 
Apr 


J.J 
F.A 
M-N 


A.O 
J.J 


iVI.N 
J-D 
JD 
J-D 
J.J 
F.A 
Wl-N 
F.A 
M.S 
M-S 
IM.N 
J.D 
J-J 
A-O 
iVI-h' 

J-J 

J-J 
J-I> 
F-A 
J-O 
J.J 
J-J 
J-J 
A-0 
A.O 

-Vl-M 
J-D 
J-D 

M-S 
AO 
A-O 
J-J 

J-J 


VI  >; 


fYidav 
April  33 


102  4 

Ill     112 
105  Vi 


130      \Z0\ 

93H 

12!"q 

126>2 

117      Salfc 

112i» 

96^4 


99  . 
105 1*  . 

78      . 

8212. 
102  "2  . 
102  4- 


97  4    98  H 
96      -.-. 
934---. 
yes    96  4 

944 

96      

92»4 

106      Ss4e 
98*4     99% 
97»8.... 

109     .... 

106      .... 


126     

'95'ioi' 


95 
47 


9514 


80       374 
yS     *>»le 
yu^  bate 


97 


11414 

116»4 

11«4 
95 

119^4 

1124 
100  V» 

94 
1214 
1194 
1024 
1034 
103 

101»4 

128  4 


Sal«> 


96», 
Sal<r 

11238 


132 


1024 
iiaie 
103  4 
103 


96»s.Salc 
103  106 
102410^4 

94  7g  Sale 
106     107 


8534  • 


97 


1054107 
92      

88        9U 

SO4    82 
112      113 


111 


114 


100     

1064 

1044 

U)i>'% 

954 

122      

124 

«7  4Sale 


74  4oale 


«44 

74  4  74-'4 
66  4  salt 

llo     

1164 

110     

128  4 


107 
103 


Weeuft 
Bonqe  or 
Lofi  Sale 


Low  tiiffh 

102  Ang'08 

111  Apr'OU 

105  Mar'OS; 


1304  1304 
93  Dec  '03 
129^8  Apr'Oii 
129^4  Mar'Ol 
117  117 

1124  Apr'OV 
964        964 


113     Oflt.  '00 

103     Mar"09 


70     Auc-08 

964  Jan '09 

107  4  Dec '02 


97»4        98 
96     Mar'09 
94     Apr '09 

96  4  Apr '09 

91  Out  '07 

92  FebOt 
98     Sep  '06 

106         106 
98^6  Mar'09 

97  Oct  'Op 
1094  Mar'09 
114^4  Sep 'OS 


130     Nov'08 


94     J'ly'08 


95     Apr 'OH 

47  47 


86»4        874 
97 'g       98 
994       990B 


96     Jan  '09 


1144  Feb 'OP 

116»4     116\ 

127     J'ne'05 

964  Mai '09 

119=>4        1195«4 

112s  Apr '09 
loO'g  Apr'oa 
102  Feb '03 
121»»Apr'0.» 
149      Aug'Ol 

102  1024 

103  103^4 
103  4  Mar'09 

102  102  4 
129     N0VO8 

964       97 

103  4Peb*09 
10238  Apr '09 

94  "2        96 
98     FeD'Ob 
80  80 

85  Mar'08 

96  4  Apr '09 

86  Apr '09 

97  Jan '02 

110     Sep '04 

95  Jan  '09 
90     Apr'09 

82  Mar'rtP 
113  Apr '09 
1064Mar'oe 


1104Feb'O9 


ll24Feb'09 

99  4May'08 
10G4Apr'09 
104'2  Feb '09 
1054  Mov'Oh 

97     Jan -09 

1213,         1.213^ 

121      Oct  'Ob 

»6-'4        87  4 

79     Jan 'OS 

734        74=4 

85  4Peb'07 

«2     Apr '09 

734        V5 

65  4       66 'e 

llo     Mar'u9 

1164  Apr '09 

i21      Dec '08 

128  4  Apr'09 

120     Aiai'09 

110     Apr'09 

108     Mar'09 


2  = 


Ko 


13 


147 
41 
16 


36 


45 

426 

6 


5 

6fc 

126 


Jiange 

Since 
January  1 


Low    High 


111     111 
103     106 


1294130»6 


129  4  129 't 


117      119 
112     112  4 
96        98 


95      103 


96  4    964 


9T4  98Tt 

954  96 

94  94 

954*  97»4 


106      106 

984    98 's 


109  4  1094 


93 
40 


9638 

56 


SO       87  4. 
974    99 
96^4  loo  4 


96        96 


1144114«b 
116»4ll7»8 


9338    96  4 
119 '4  121 
iliS      \Vl\ 

99'8iOO's 


121%12ia8 


1 01      10.4  V 
UIO      104 
10341034 
97      102  4 


96       984 
103  4106 
101»4  1034 

92=^    95  »8 


80        80 


96      1004 

83        87 


96 

88 


96 
90 


80        82 
113      116 


11041104 


U241124 


10641064 
104  4  104  4 


97       97 
1224  124 'e 


86        90  4 
6  9 '-a    "Tc. 


764    86  4 
63        774 
574    69 
115     115 

11558  117 


i27  128  4 

120  120 

106  110 

108  108 


«O.M>.-. 

N.  Y.  STOCK  EXCHANOK 
Wkek  Bkdins  April  23 


Erie— r  Com; 
'"^^^  St»8  &  W  Ist  reX  5e.l937 

2d  gold  44a 1987 

General  pold  58 1940 

rermlnal  Ist  gold  58. ..1943 

Begis  So.ooo  each. ..1943 

MidBBofiM  J  lBtg68.1910 

WUk  &  Ea  l8t  ru  g  58.1942 

av<fc  Ind  l8toon  pug0«..192b 

Erie  &  Pitts    See  Penn  Co 

Evans  &  T  H  lat  cons  68.1921 

Istgeneral  gold  Ss 1942 

*^t  Vernon  1st  gold  68..  1923 
Sun  Co  Branch  Ist  g  5».193(; 
L'^argo  <fc  So  See  Ch  M  <fc  St  i' 
'  lint  <fc  Pere  M  See  Pere  Mar 
Kla  C  <fe  Penm  .b:?*  Sea  Air  Iiine 
S^xi**!  U  r>  Co  Ist  g  448.1941 
*^  W  &  Den  C  Ist  g  68... .1921 
K^  W  <fe  Rio  Gr  1st  g  48...  1928 
(  '  al  Har  <fe  S  A  See  So  Pac  Go 
^  :»alH&  H  of  1882  Ist  5S.1913 
Georgia  &  Ala  See  Sea  A  lane 
Gft  Car  &  Kor  See  Sea  A  Ijne 
Georgia  Pacitio  6e«  so  By 
Gila  V  G  &  JMor  See  So  Pao  Go 
Qouv  &  Oswegat  See  if  Y  Gent 
Grand  Bap<&  Ind  see  Penn  BK 
Gray's  Pt  Terra  Se«  St  D  S  W 
Gt  Nor— C  B  &  Q  ooU  tr48  1921 

Begistered.A ly2] 

Greenbrier  By    See  Ches  &  O 
Gulf  &sll8tref<fctg58  i/1952 

Han  (&  St  Jo    See  C  B  &  y 
ousatonic  See  li  Y  i*  H  <fe  H 
Hock  VaJL  lslconsolg44s.l999 

Begistere<l layy 

Col  &  H  V  let  ext  g  48..  194b 

Gol  <fc  Tol  let  ex  48 195: 

Houst  E  dfc  W  Tex  See  So  Pac 
Honst  *  Tex  Cen  /See  So  Pac  Co 
j  llinoia  Central  1st  g  4s. .1951 

I     Registered 1951 

1st  ref  48  (wlien  iss)        195.o 

istgolii  348 1951 

Begistered 1951 

Extended  Ist  g  348 1951 

1st  gold  38  sterUng 1951 

Coll  Trust  gold  4s 195:^ 

Registered 1952 

L  N  O  &  Tex  gold  4s  ...1953 

Registered. 1953 

Cairo  Bridge  gold  4s 1950 

lK)uisvDiv<feTerm  g3  48.1963 

Middle  Divreg6s 1921 

Omaha  Div  1st  g  3s 1961 

St  liouis  Div&term  g38.1951 

Begistered 1951 

Gold  34s 1951 

Registered 1951 

Spring  Div  let  g 34s. ..1951 
Western  Lines  Ist  g  43..  1961 

Bellev  &  Cur  Ist  bs 1923 

Garb  <fc  Shaw  let  g4s... 1932 
ChicStL.<fcif  O  g  5a,. .1961 

Registered.. 1951 

Gold  348 ..1951 

Mempli  Div  Ist  g48...1951 

St  Ii  Sou  l8t  gu  g  48 1931 

Ind  Blcfe  West  A'ee  C G  G  <fe  St  D 

Ind  lU  &  la  Ist  g  48 1950 

Int<fc  Great  .Nor  Islg  6s.. 1919 

2d  gold  58 1909 

3d  gold  48 .1921 

Iowa  Central  lot  gold  6s..  1938 

Gold  48 .1961 

J  ettersou  HR    See  Erie 
J/alA&GB    See  La  &  Mb 
lA^an  <&  Mich    See  Tol  Jfc  O  G 
K  G  Ft  S  4  M    See  St  L,  Jfc  S  F 
KG&MR&B    Seeatlj&SF 
Kan  G  <&  Paciho    Sea  M  K.  <b  T 
Kan  City  Sou  Ist  gold  3s.. 1960 

Begistered 1950 

Kentucky  Cent    See  L&  U 
Keok  <&  Des  Mo    See  C  R  I<&P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie <feW Istg 5s..  1937 
2d  gold  5s ..1941 

Korth  Ohio  1st  gu  g  5s. .1945 
L  Sho  &  Mich  S  See  N  Y  Gent 
L*h  ValN  Ylstgug  448.1940 

Begistered 1940 

L>ehigh  Val  (Pa)  cons  g  48.2003 
l.eh  V  Ter  Ry  Ist  gu  g58.1941 

Regifltered 1941 

Leh  V  Goal  Go  let  gu  g  5s.  1933 
l.«h<feN  y  1st  gnarg48.. 1945 

Registered 1945 

KIG&X   l8t  pros 1914 

Gold  guar  58 1914 

Leh  &  Hud  R    see  Gent  of  X  J 
Leh  &  Wilkesb  See  Gent  of  N  J 
Leroy  &  Ganey  Val    See  Mo  P 
Long  l>ock    See  Erie 
Long  lal'd— -lat  con  g  58./il931 

let  consol  gold  48 /1.1931 

General  gold  48 1938 

Ferry  gold  44s 1922 

Gold  48 1932 

Uuilledgold48 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  4s 1949 

Bklyn<fc  Mont  Istg  68. .1911 

let  5s 1911 

N  y  BcfcMBlstcoug58iy35 

if  Y<fe  BB  Ist  g5s 1927 

Kor  SUB  Ist  con  g  gu58  ol932 
Louisiana  (&  Ark  1st  g  58.192" 


J-J 

F-A 
F-A 
Wl-N 
M-N 
AC 
JD 
J-J 

J.J 
A.O 
A.Q 
A-0 


J.J 
J.D 
J-J 

A-O 


J    J 
J-J 


J.J 
J.J 
A-O 

FA 


J-J 

JJ 

M.N 

J-J 

J.J 

A.Q 

IVl-S 

A-O 

A.O 

.VI.  N 

.U-N 

J.D 

J.J 

F-A 

FA 

J-J 

J  -  J  ■) 

J-J 

J-J 

J.J 

F.A 

JD 

M.S 

J.D 

J.D 

J.D 

J-D 

M-S 

J-J 

.Vl-N 
M-S 
M-S 
J-D 

M-S 


J'nce 
Friday 
April  93 


WeeiCi 
Bange  or 
Lemt  Sale 


Hltt  AMIC 

104     108 


114 


101»« 
103      . 
112 

1!4 
103 
108 
96'4 


115^4  Salt 
874 


100 


98^4  Sale 


100 


106     Sale 


98  4. 
99^4  . 


103     104 

1013, 

1004  10 1 

93 

91      


1004  , 


100 


79 
80*4 


A-O 
A-O 


J-J 
J.J 
A-O 

J-J 
J-J 

A-O 
A-O 

J-J 

.u-s 

M.S 
A-O 
A-O 


li-J 

n 

.-il-S 
J-D 
ivl-S 
J-D 
ivl-S 
M-S 
>«1-S 
A-O 
M-S 
Q-J 
M-S 


93 


99 'g  100 

89  4    92 
105      .... 

784 

79 

77 

89  4 

88 

89  4 
loo 
119 

984 
llSa* 
117 

90 


92 


98        9934 


98 


97 
U04 

90     

40 

♦  U>8»4ll0 
81      Salt) 


76  4  Sale 


113     ... 

1094... 

113     1144 
107>a... 


97  4  Sale 
118     


lOS",  ... 
964    974 


1024. 
1014. 


Ill 

9734 
96'>4 
100 
90 

i074 
984 

1024 

101 

1054 

100 

107 
96 


\\2\ 


96 
'98'8 


109 
100 


Lovi  Hiytl 
107  4  Feb '09 
1004  Dec 'Ob 
»i)»4  Mar'oy 
114  4  Dec '08 


102  Apr'09 
102  Jau  '09 
112  4  Feb '09 

113»»Mar'00 

102'aJ'iy'08 

114     Apr '05 

95     J'ue'Ob 


105     Mar'9b 
11534      11534 

87  4       874 


99 


99 


984       98  7^ 
98     Apr  09 

95     Oct  'Oc 


106         106 
1004  Sep '08 
98  4  Feb '09 
99^4  Feb '09 


104         104 

10738  Ap:'07 

100«8      lOOSfc 

93^  Dec 'Ob 

9134Ang'08 

94»4  Jan '09 

70      Oct  '04 

lOO'e      lOO's 

S)8     May'u'i 

1014  Apr'OU 

97      -viay'07 

y9  4Mar'ot; 

90'-iMar09 

1:^3     -uuj'ys. 

79     Apr '09 

794  Dec'Ob 


go's  Dec'Ob 
i  01 4  uci  "99 
loo  JSov'OO 
100  4  Jan '09 
12 1     Feb  '09 

98  Mar'09 
1194  1'.94 
119     Feb '09 

90  Feb'u9 
100     Mar'Ob 

98     J'ly'Ob 

98  Apr'09 
1114      1114 

86  v  Mar'09 

60  Oct  '0  ( 
109*4      iy9*< 

81  82 


754       Vo"* 
63      Oct  '00 


1144  1144 
109  4  Apr '09 
113^4  Mar'oy 

1074     1074 

108  Oct  '08 
974       974 

1184     1184 

109  4  Oct  '99 
107  4  J'ly'Ob 

96  96 


A-O 


910 


7 
121 


lb 


1134  Jan 'Ob 
1054  J  an 'Ob 


111     Jan '09 


96  4  9t)-., 
1004  Apr 'O.i 

994  Oct  '06 

944  Dec'Ob 
1044Dec'0b 

984         98  4 


101*8  Dec'Ot 
11041Sov'Ob 
105  Apr'0< 
109  Nov'Ob 
98     Apr'09 


Hange 

Since 

Jantiar^  1 


10?     1074 

"9034     92" 


li; 


10l»4  102»a 
lOl      102 
1094112«a 

11SM13<^ 


115381174 

85        88 

99       99 


974    99»t 
974    99 


104     109 


98  4    984 
97        994 


103  «» 104 


99«8l01Hl 


94 '>4     94\ 

ibo4  ioo'i 


9i)      lOlS 


994    9U>9 
90       92 


79 


79 


1004  100  ■• 
121      121 

98        98 
118»4ll9"» 
119     119 

90        90 


96        98     i 
UO      112      ' 

85       iJ7 

io84  iYi  4 

7S\    S2 


72»4    75  ^ 


1123b  1144 
107  109>« 
11241144 

1064 1«8 

yf   "9*74 
1164  118H 


96       964 


UO     111 


96       96^ 
1004  100  «a 


974    99 


■i6  ■    99 


iUl9ii;KLtLJkNK<)lJ!S    BONUS — Continued  on  >ext  Piuce. 


<i<as  and  ICIectric  Ljght 

Atlanta  G  L  Co  let  g  68.. .1947 
bklyn  U  Gas  1st  con  g  6s. 1945 

Gonv  deUen  6s 1909 

Bultalo  Gas  let  g  5s 1947 

Consol  Gas  conv  deb  6S....1909 

Detroit  City  Gas  g  8e 1923 

Del  Gas  Co  con  1st  g  58...191b 
IfiqG  Lis' Xlstcon  g  58.. 1932 
Gaa<Sb  Elec  Berg  Go  eg  6s.  1949 
lien  Electric  deb  g  348. .1942 

10-yrg  debSa 1917 

Or  Bap  G  L  Co  l8t  g  68.. .1915 
Hudson  Co  Gas  Ist  g  68. .1949 
Xan  Gity  (Mo)  (Jas  Ist  g  68  1922 
XlngsGo  El  L<fcPg68...1»37 
^  l*urohase  money  6s.... ..1997 

I  £d  El  11  Bkn  Istcon  g4s  1939 
iMUwankee  Gas  L  1st -48. .1927 


J-D 
iVI-N 
M.S 
A-O 
J-J 
J-J 
F-A 
M-B 
J-D 
F-A 
J.D 
F.A 
M-N 
A-O 
A-O 
A-O 
J-J 
M-K 


1014 

1074 


110 


65  

lOiag 

100 

103-4 

--  — 

81   82 
140  4  ?al* 

101 

104  

96   98 

1164 

■96" 

92        93 


107         1074 

12  J     Feb'Oy 

63 4  Mai'09 

165      Dec'Ob 

1014  Aiir'Oy 

9568  Sep  'OB 

96     Mar'Of 

61 4  Oct  '01 

81  81 

140  1403, 

10734  Dec '00 

102     J'ly'08 

99      Dec '06 


1 00  Jan  '09 
88  Sop  'Ob 
92     Apr'09 


103      107 1^, 
119      124 
60       63  4 


I004101'i8 


80        84 
136      1414 


100      100 


92        92  4 


Has  and  Klectric  Ijiglit 

r^ac  Gas  LoISt  L  Ist  g  5s.«1919 

Bel  and  ext  1st  g  os 1934 

N  Y  G  E  L  H&  P  g  5s.. .1948 
Purchase  money  g  48.  ..1949 
Ed  El  IB  1st  conv  g  5s. .1910 

Ist  consol  goldos 1995 

y  Y^tQEl  L&P  1  si  con  g  581930 
N  Y  &  Rich  Gas  let  g  58.1921 
Pat  <fe  PasGcfc  E  con  g  58.1949 
Peo  Gas  &  G  Ist  con  g  bs.l943 

Refunding  gold  68 1947 

ChG-L&GkelstgugSs  1937 
Ind  Nat  Gas  &  Oil  30-yT  5s  '36 
Con  G  Coot  Gb  Istgu  K58.'3b 
Mu  Fuel  Gas  1st  gug  53. 1947 
Syracuse  Lighting  let  g  5h.'51 
Trenton  G  &  El  Ist  g  58,. 1949 
Westchester  Lisht'sj  e  58.1950 


Q-F 
A-O 
J-D 
F-A 
Nl-S 
J-J 
F-A 
M-N 
Wl-S 
A-O 
M-S 
J.J 
M-N 
J  .D 
M.N 
J.D 
.Vl.b 
J-D 


^  — . , 

Uv^o  price  fi'nday;  latest  Old  and  asked  this  weaic  a  Due  j  an  ODae  »eb  liDue  .^or  eDue  .«.»y  A  Dae  ./  ly    /cDus 


104     104 \ 

101 

1024  Sale 

85  4    »b->i 
100 'a  sale 
111      

96     

100 


1204  123 
103  4 103  4 
10334  104'-, 


102      103 

1014 

97      


103 


1044  104  4 
101  Apr'09 
lolOg     102  4 

85  4  86 'e 
lOOTg  100 'b 
HI     Apr '09 

0738Apr'09 
100  Dec'Ob 
10434  Nov'05 
120  ^<i  Mar'O'.' 
lo34Apr'()9 
10334  Apr'09 


103 
101 


Mar'09 
Kov'Ob 


110      May'05 
102  4  Mar'09 


10334  106 
1004  lOUg 
10041024 
83  4     86 

100    \w% 
in     111 
97       973^ 


119      121 
102»8lO3H 
103     10* 


10 1=8  10» 


ag   0  Due  iJCI    qiixua  ±J6C    oO|>tiou 


102'-l024 


.:>aMi 


APE.  24  1909 
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N.  Y.  STOCK  KXOHANGE 
Week  knljino  Aprii.  23 


1^ 


J-D 
M-N 
J.J 
J.J 
A.O 
M-N 
J-D 
M-N 
J.J 
J.J 
M-S 
M-S 
M.S 
M-N 
J-D 
M-S 
J.J 

M-a 
J-J 

F-A 
J.J 

FA 

F-A 
M-S 


Loulsv  4  NMhr  gen  g  68.1980 

GoUl  68 li>37 

XJnlfled  gold  4r 1940 

Registered 1940 

BlDlt  tnnrt  gold  6s 1910 

CoU  trust  gold  68 1931 

E  H  <fc  Nash  l«t  c  6s. ...1910 
LCln  <fc  Lex  gold4'r38.  ..1931 
NOAM  l8t"g01d  68....1930 

N  O  <«>  M  2d  gold  6a 1930 

Pensacola  DlT  gold *8... 1920 

St  L  Dlr  l8t  gola  68 1921 

2d  gold  88 1980 

Atl  Knoi  &  Cln  dlv  48..  1965 
Atl  Kuox  &  Nor  1  st  g  581940 
Hender  Edge  Ist  s  f  g 68.1931 
Kentucky  Cent  gold  48. .  1987 
L&N  &M<feM  Ist  g4i38 1946 
L<fc  N-Sonth  M  joint  48.1952 
NFlaAS  Ist  gng  68. ..1937 
NAG  Bdge gen  gu  g 4 ^s  1946 
Pens  <b  Atl  l8t  gxi  g  68.. 1921 
8  i&  N  Ala  con  gu  g  68.. 1936 

t4  Jett  Bdge  Co  gug  4s. .1945 

L  N  A  A  Oh    «e«  C  I  A  L. 

Mahon  Coal    8eeLS&M& 
anhattan  RyooDaol4s.l990 

Eeglstored 1990 

StmjHl  tax  exempt..  1990 

McK'pt  A  B  V    Hee  K  V  Cent 

Hex  Cent  oons  g  48  trust  rects 

l»t  cons  Ino  g   3s  trust  rects 

2d  cons  lao  g  38  trust  rects 

Hex  Interuat  Ist  oon  g  48. 1977 

Stamped  guaranteed 1977 

Hex  North  let  gold  68 1910 

Mloh  Cent    See  N  Y  Cent 
liiA  ot  N  J    See  Erie 
MUl-SAW    6e«  Chic  A  N  W 
MU  A  North    6'e«  Oh  M  A  3t  t 
Minn  A  St  L  Ist  gold  78..1927 

Iowa  Bx  l8t  gold  78 1909 

Paomo  Ei  Ist  gold  68...  1921 
South  West  Ex  Ist  g  78.1910 

Istoonaol  goldSs 1934 

lat  and  refund  gold  48. .1949 
Dea  M  A  Ft  D  Ist  gu  4»...'35 
Ulnn  A  St  1.  gu  SeeB  OBAN 
H8tPASSMcong4intgu'33 
ltSSMAAl8tg4intgu  1926 
Minn  Uu  S«  St  P  M  AM 
Ho  Kan  A  Tex  1st  g  4s. ..1990 

8d  gold  is pi990 

Istextgold  58 1944 

l8t  A  refund  48 200.4 

Sen  8  f   41^8 1936 

StLDlvlst  relg4s....2001 
Dal  A  Wa  Ist  gu  g  68.. .1940 
KanOAPao  Ist  g  4s...  1990 
Mo  K  A  H.  Ist  gu  g  6s.. .1942 

U  K  A  Ok  l8t  gu  5a 1942 

MK4TotTl8tgug68.194y 
Sher  Sb  A  bo  Ist  gu  g  68.1943 
Tex  A  Okla  1st  gu  g  5s. . .  1943 
MoPaoiflo  Ist  oon  g6a  ...1920 
Troat  gold  58  stamped. al917 

Beglatered ol917 

UtooU  gold  58 1920 

lO-year  gold  loan  48 1945 

8d  78  extd  at  4% 1938 

Cent  Br  By  Ist  gu  g  48.1919 

Oen  Branch  U  Plstg4B.1948 

LeroyAOVALlstgSs  1926 

Pm  B  of  Mo  Ist  ex  g  48.1938 

'id  extended  gold  Ss... 1938 

St  LIr  MA  Sgen  con  g  581931 

G«n  con  stamp  gtd  g  68 1931 

Unified  A  ret  gold  is..  1929 

RlT  A  a  Div  Ist  g  48.. 1933 

Vetdl  V  I  A  W  Ist  g  68.1926 

Mob  J  A  K  O  lat  oons  g  5s. 1953 

Mob  A  Ohio  new  gold  68.. 1927 

latextenalon  gold  68..7tl927 

0enenu  gold  4s 1938 

MontgomDlv  Ist  g58..1947 
St  L  A  Cairo  ooU  g  48..«1930 

0naranteed  g4s 1931 

MAO  coll  48    See  Southern 
Mohawk  A  Mai    i»««NYCAU 
Monoi^gahela  Blr    Bee  B  A  O 
Mont^nt    Sm  St  P  M  A  M 
Morgan's  Xia  A  T    <$e«  8  P  Co 
Moma  A  Essex  See  Del  LAW 

NaahOhatA  St  List  78.1913 
Ist  cousol  gold  58 1928 

Jasper  Branch  Ist  g  68. .1923 

Mom  M  W  A  Al  1st  68. .1917 

TAP  Branch  Ist  68....I9I7 

Nash  Flor  A  Shet    £m  L  A  N 

Natof  Mex  prior  lien  4>a8.1926 

Ist  consol  48 1961 

Kat  Rys  of  Mexpr  14>i8  1957 

Guar  gen  48 1977 

New  HAD    /ye^NYNHAH 
If  J  Juno  BB    See  N  Y  Cent 
K  Y  Bkln  A  Man  Bch    See  L  I 
NY  Cent  A  H  Bivg3'a8.1997  J.J 

Begistered 1997  J-J 

Deben  g  48 1934  M-N 

Lake  Shore  coll  g  3 "as.. .1998  F-A 

Begistered , 1998  F-A 

Mjoh Cent coUg3»fl8.... 1998  F-A 

Begistered 1998  F-A 

Beech  Creek  latgug4a.I936  J-J 

Begistered 1936  J-J 

2d  gu  gold 68 1936  J-J 

BeechCrEitl8tg3'as6iy51  A-0 
OartA  Adlslgug48...1981  J-O 


A-O 
A-O 
A-0 


M-S 
M-S 
JD 


J.D 
J-D 
A-0 
J-D 
M-N 
M-S 
J.J 

J-J 
J-J 

J-D 
F-A 
M.N 
M-8 
J-J 
A-O 
MN 
FA 
A-O 
M-N 
MS 
J-D 
M-S 
M-N 
M-S 

u-s 

FA 
M.S 
M-N 
PA 
J-D 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-D 

MS 
FA 

5:f 


J.J 

A.O 
J-J 
J-J 
J-J 

J-J 
A-O 
S.J 
A-O 


jyioe 

Friday 

April  ^3 


Bid  Ath 

116     116 ^ 
116     1163, 
101      Sale 
100^  100  Si 

101  S, 

110      

111'4 

107a8 

126      

119      


J  141^4  117 
68  76 
96  <b  Sale 

113->8ll6 

99' 


98  "9 
1044 
91 

113»Q 

106'sl06>Q 
108'».... 
114>.^1I5 
e4'2.... 


Weetc"! 
hange  or 

Last  Nale 


hmu  High 
liei-j  Apr  09 
ll0->4  Mar'09 
101  101"., 
iomj'ly'06 
106  J'up'08 
llO'aMar'O 
111  Jan '09 
107->4  Feb '1)9 
124^'4  Mai'oy 
120  Jan '09 
107'*  Aug'06 
117     May*07 

62ii»Aug'07 

96»»  UU^B 
116  J'lyOO 
110     Jan '09 

98  >5  Mar'09 
103     Dec'Og 

89  89 

I  16  I4  Mar'OU 


99     

97     

100     Sale 

89  91 
23  >a  26 
23       25 


101 


132Ja... 
loo  ... 
107  ... 
102     ... 

109»8lll'l 
85  Si  «al« 
00     


99 


99^4  Sale 

87  >a    88 
109 

86  Si    87 
U IS4  9ait 

88  88  S, 
110 

93     

11441115 
lll'»lll»8 
107  Hi  108 
110    lie* 

110 

IU»tll6Tg 
102  Vi  Sale 


lUS     109  >, 


9a>s    83 


lOO**-... 
113     .... 
Ill     lllH 
Ills 

90  90't 

91  Sale 


60       *i 


U7»4  VI8 
91     

112     

84     

96       96 


iia 

llSifl 


102  "a  Sale 

84       85 
Vi\  Sale 


I 


•SViSale 


9fiHjSale 
84>«   84>9 
821a   83 


1003* 

100  "a 

104     


97»a 


109     Jan '09 

llSVjPeh'O'J 

94  >a       yi  s, 


99"^  990s. 
104  Apr '06 
100        loo  Si 

88  Si  Apr '09 
■ib^  25  Si 
2334  Apr '09 
9006  J  "IT '01 
BO  Feb '08 
106     May'Ol 


133  Si  Feb '09 
iOl  Dec '08 
118  Jan '07 
103>8Apr'09 
110^4  iU.ai'09 
85 !«  85  Si 
97     Apr '06 


99 
99 


99 

87  >a 
109 

8e\ 

91  Si 
881a 


Apr'09 
Mar'09 

100 
88 
109 
87 
93 
_       8SSi 
109  s,  Mar'09 
93     Apr'Oy 
lUSi     X14S, 
nil*     Ills 

109  Apr'09 
llO",  llO-^ 
1 11 '^  Feb '09 
11434  ii4\ 
102  ■»  1021* 
104  S»  Feb '07 
103^4  Apr'09 

83  Si       84 
96     Mar'08 
96     Feb '09 
89     Mar'09 

110  Mar'06 

1 00  J*  Mar '09 
ll3ia  liaSi 
nil*  lllH 
11I"b  Apr'09 

90Si       9OS1 

91  91 

107  Si  Apr '06 

98  J5ec'06 
124  Mar'09 
11734  Mar'09 

91  91 

112SiFeb'09 

76     May'08 

101  NoT'04 


113  M;ar'09 
llSSi  113S! 
lI6SiMay'07 
117  >4  Mar'06 
113     J'ly'04 

lOaSi  I02Si 

84  84 

94  <•       94^8 

88  Si  88  Si 


■3  c 

No 
"39 


890 

"i 


16| 
"4 


33 


10 
4 


4U 


1 
4 

18vi 
16 


93  93I4 

9334  Apr 'oy 
96  >4  96»4 
84i«  8438 
83  S3 14 

8334        83''4 
82  Sj  Apr '09 
10034  Apr'09 
102     ilar'04 


67 

203 

41 

12 

6 


Kanif* 

Since 

January  1 


how  Htah. 
II6S1  ll7Si 
1 10  116-^4 
1 00 ',102', 


Ui8»4  no  Si 
111     111 
10734  10734 
1'243,  Vli'it 
120     120 


95 


96  S. 


110     110 
90       9834 

'W  "9l\i 
il5'4ll5'4 


109     109 
lV2Sill5w, 

94       94  Si 


98     100 


993b  100  Si 

83  88 '•^ 
21  Si  263, 
20*4     ^4*8 


l33S»133Si 


I03i«103i« 

109     UlSi 

84I4    87'* 


99     100 
99       99 

98«»  100  >» 

833,       8834 

104  >*  109  "^ 
83^  87'» 
iiO'4  93 '» 
88S:    89Si 

109  Si  110 

ya      93 
113     ll4ia 
108     112 
106     110 
HO",  llOV, 
108     1113& 
113Sj116 
100  S»  10208 


101    10334 

783«    86 1« 


89 
89 


90 
91 


y934  loo>4 

ll2S»ll8Sj 

111     112 

lll«,lll\ 

86       90  Si 

89 1«   91 


119  S»  1^6 
117     118 
86S»   91 
ll2Si  11213 


112     1121, 
113iall3»B 


102  103 
80  84 
92  7g  96 
8d       89 


92»4 

92  V 

934 

84 

82 

83 

82 


94 '4 
9334 
963, 
853, 
84'-j 
8434 

152  S. 


10034  1003, 


N.  Y.  STOCK  EXCHANGE 
Wbkk  Ending  aphil  23 


N  Y  Cent  A  H  Hr—( Vontiniied  > 
Q0UT&O8wel8tguif58  194*2 
Moh  A  Mai  l8t  gu  g  48. .1991 
N  J  June  K  gu  Ist  48.. .1936 
N  y  A  Harlem  g  3Sj8...2000 
NYA  North  Ist  g  58. ..1927 
NY  A  l'ul8tcoDgug4s  1993 
Nor  A  Mont  Istgug  58.1916 
t'lue  Creek  reg  ifuar  68.1932 
K  WAOconl8text5s./il922 
Oswe  A  K2dgug68...«1915 
BWAOTB  Istgug  58.1918 
Rutlanit  l8t  con  g  4S28..1941 
OgALCham  I8tgu48gl94e 
Rut-Canad  l8t  gu  g  48.194! 
St  Law  A  Adlr  Istg  68.  1996 

2d  (idI'I  68 in9(' 

UtlcaA  BlkBlvgng48.1922 
Lalce  Shore  gold  3Sjs....19»7 

Begistered 1997 

Debenture  g  4s 1928 

25-year  g  48 .1931 

KaAAOBl8tgnce8.1938 

Mahon  C'l  RB  Ist  58..  1934 

■?ttte  A  L  Erie  2d  g  58.al9'2« 

Pitts  McK  A  Y  Ist  gu  68.1932 

2d  guar  68 1934 

McKeea  A  B  V  Istg 6s  1918 
Mich  Cent  ist  consoles.  1909 

6s 1931 

Begistered 193] 

4a 1940 

Begistered 1940 

J  L  A  S  Ist  g  3SJ8 1951 

lstg3>as 1952 

Bate  ASturlstgug3s. 1989 
N  Y  Chic  &  St  L  l8t  g  48  1937 

Begistered 1937 

Debentures  4s 1931 

West  Shore  ist  48  gu... 2361 

Begistered 2361 

NYA  Oreenw  Ijake    See  Erie 
NYA  Har    «««  N  Y  O  A  Hud 
N  y  Lack  AW    6e«  D  L  A  W 
N  Y  L  E  A  W    Bee  Erie 
NYA  Long  Br  See  Centot  N  J 
N  YN  H  A  H— Conv63..1948 

Conv  deben  3S»8 1956 

Housalonlc  B  con  g  58. .1937 
N  H  A  Derby  eon  Oy ■58.1918 
NYA  North    <Se«  N  Y  G  A  H 
N  YO  A  Wre£l8tg48..flrl992 

Begla»5,000  only srl992 

NYA  Put    «««  N  Y  C  A  H 
N  Y  A  B  B    See  Long  laland 
N  Y  8  A  W    See  Erie 
N  Y  Tex  A  M    See  80  Pac  Co 
Nor  A  South  lat  g6s......I941 

Norf  A  West  gen  g  6a 1931 

Improvem't  A  extg68..I934 

New  Biver  Istg 68 1932 

N  A  W  By  lat  oon  g  48.1996 

Begistered 1996 

Dlv'llstlAgeng4a...I944 

10-25  yearcouT  4a 1932 

PooahC  A  C]oint48..1941 

OCA  T  Istgug  58 1922 

ScioVAN  E  Istgug  4s  1989 
North  lUmolB    See  Chi  A  N  W 
North  Ohio    See  L  Erie  A  W 
Nor  Pao— Prior  lien  g  4s. .1997 

Begl8t«red 1997 

General  lien  gold  3a a'2047 

Begistered a2047 

8t  Paul.Dul  Dlv  g  4s 1996 

Dul  Short  L  Istgu  6a.. 1916 
C  B  A  Q  coU  tr  48  Bee  Gt  Nor 
St  P  A  N  P  gen  g  6*.. ..1923 
Beglatered  oertlflc'a..I923 
St  Paul  A  Dul  Ist  58.. ..1931 

2d  6b iyi7 

lat  consol  gold  4s 1968 

Wash  Cent  lat  g48 I04B 

Nor  PaoTer  Co  let  g  68. .1933 
Nor  By  Cal    See  So  Pao 
Nor  WI9    «6«  C  St  P  M  A  O 
Nor  A  Mont    See  N  Y  Cent 

OlDd  Jb  W    *e«  C  0  C  A  St  L 
hlo  BIT  BB    See  Bait  A  O 
Ore  A  Cal    See  So  Pao  Co 
Ore  Short  lane    See  Cn  Pao 
Oswego  A  Borne    See  NYC 
O  C  F  A  St  P    6«<i  O  A  N  W 

pac  Coast  Co  Ist  g  Ss 1946 

X  ao  of  Missouri    See  Mo  Pao 
Pens  BB  1st  real  eat  g48.1923 

Consol  gold  5.8 1919 

Consol  gold  48 l»43 

Consol  gold  48 1948 

Convertible  g  3ias 1912 

Convertible  g  3  Sis 1915 

AUeg  Val  gen  gu  g  48...  1942 
D  B  B  B  A  Bge  1st  gu  48g.'36 
PhilaBal  A  W  lat  g  4s. .1943 
flod  Bay  A  80  l8t  g  58.. .1924 
U  ^  J  BB  A  Can  gen  48.1944 
Peun  Co— Guar  lat  g4Sj8. 1921 

Begistered 1921 

Guar  3Si8  coU  trust  reg.  1937 
Guar  3  S28  coll  tr  ser  B...194; 
Tr  Co  certif's  gu  g  3S28.19i6 

Gu  3S?s  tr  ctfs  C 1942 

GaSSistrotfsD 1944 

Guar  15.25  year  g  48 1931 

CI  &  Mar  Ist  gu  g  4SjS..1936 
CI  A  P  gen  gu  g  4  S2S  ser  A.  '42 

Series  B i94<j 

Series  C  3Si8 1948 

Series  D3S28 1950 


3° 

4^ 


J-D 
M-S 


J-J 
J-J 
M-N 
M-N 

M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
AC 
A-O 
J.J 
J.D 
J-D 
J-J 
M-N 


y   J 

y-j 
y-F 

Q-F 
J-D 
M-8 

F-A 

F-A 
A-O 

J-D 


J-D 
M-N 


fYidav 
April  '^3 


UtU 


Alk 


W-^i  .... 
9438..., 

92 '4  .... 

110     117i« 

95     .... 


130  Si 

11034  112 

100      

10634  111 


91 


93 


10ia» 

95  >» 

93  S. 

9534  Sale 
95  Si  Sale 

llOS. 

113Si 

102     

126Si 

I26S2 

UOi, 

IUO34 

U5Si 

112      

9934  103 


92  Si 


lOlislO'jag 


93  Si  Sal* 
103 'a  Sale 
lOI^gSale 


135 14  Sale 
10734  sal« 

118     

107     


98<«    98Si 


101     .... 

137m2778 

127      .... 

127  Si  128  Si 
98''e  'ialfc 

97Si 

y  37s  Sale 
99  Bale 
9i!^S»Ue 

104 »» 

961a    98 


102  T.  Sale 

102 

7434  Sale 
73^ 


120s 

I2OI4I2I 

lia"* 

104  •«. 


94Si 
116i« 


98 
96 


Weel^s 
Range  or 
Last  Sale 


I? 


Low       Migh. 


98  Mai'08 
105     Oct  '02 

Oai^Oct 'OS 
107Si  Aug'08 
100     Sep '08 


131  Si  Jan '09 
1 10  o*  Feb '09 
105    Jan  'OS 


103 
93 

lt(»34 

115 

125 

103  V4 
95 
93  Sj 
9534 

95  Si 


Sep  'Ub 
Dec '08 
Jan  '09 
Feb '09 
Feb '08 
Dec '08 

96 
Mar'OO 

96 

96 


109  Oct  'u7 
100  May08 
I3OS1  Jan'09 


101  Feb  09 
11434  Oct  08 
110  J'ue'06 
100 "4  Apr'09 
106Si>Iot'00 
90  J'ne-08 
9208  Mar'09 


10114  101-4 
100  Sep  '08 
93  Si  9334 
103>4  103Si 
lOl'g     102  Si 


I35i«      13538 
105         108 
ll8SiDec'08 


98>4       98Si 
lOliaJ'ne'Oe 


99»aJ'ne'0& 

127SiMax'01t 

129     Mar'09 

128'al!'eb"09 

98»s       987fc 

91     Sep  'OV 

9334        93^4 

97 'e       99*, 

91  Sj       92H 

109SiI''eb'06 

98     Apr'Oy 


102^,     103 
102      •  102 
74»4        75 
7434  Mar'09 
yy^gMar'uy 


121  Mar'Oy 
120'«Feb'0i 
117'»J'ly'07 
104  Peb'Orf 
yy  Feb'uy 
yj  Si  Jan  'uu 
lUSiMar'oy 


No 


32 
169 


105 

217 


30 


51 


3-.: 

813 
66 


110     IlOifc  109 Si  Apr'09 


103  Si  Sale 
109  S» 


105  baio 
9^3^  Sale 
y60g  aale 

1,00     , 

05      , 

103  >< , 

97      

10434 

105     106 


90Si 

90     ...... 

97i«    97Si 

91^8 

03I4 

9rf     Sale 

IUO34 

llO't 

llO'e 

93  4 

93'^ 


103  Si     103  S 
lOUSi  Jan  'du 

104  Mar'Oy 

105  IO6I4 
9hS4  9ya4 
96 1*  9634 
99     J'ne'OV 


103SiMar'0y 
10'.^     Jan'o.-i 

104  Mar'oy 

105  >«     10534 
lU3'bJ'ly'07 

90SiJ'ne'O0 
yu'4Mar'0t! 
•dl\,  Mar'oy 
tiH\  Feb'OV 
90  Sj  Mar'uy 
yy  yy 
110  Jan '05 
11034  Jan'oy 


98SiI^ec'0i. 
yo     May'Oo 


53 
326 

/3y 


13 


2a 


Kanqe 

.line* 

Jaiivary  I 


Low    H%gl^ 


IXlSi  I31iai 
110»gllO«h 


903«    9034 
115     116 


94«g  95^ 

93  >a  94 'a, 

Vb  07     : 

95  96S 


130Sjl30S' 


101      101 


lOOSlOO"* 

'yiii"9"2«» 


100  Si  102  ■< 


913s    94 
1U3      1041* 
Wlisl03'» 


13334  135  >9 
97  Si  108 


98       9913 


127  Si  128 
129  128 
1-J8ial28i« 
98   »9Si 


93   96 
93 ««  99  >« 
8y0g  9a'» 


96 Sj  OB'S 


102  »8  104 
101  108 
73   76 
7234  74\ 
96   97', 


I26S1I2I 
1201, 120 «» 


104  104 
yy  99 
92Si  92'a 

11534  II6S1 


1.09  Si  110 
103  105 

ioysilo9Sj 

1033,  1041, 

104 1»  105»4 

U7'.j    9934 

9434    963* 


103  Si  103  Sj 


104 
i04 


104 
106  "a 


90 14 
96 '4 

89 '4 
90S> 
98''8 


90  "4 
97*8 
»9'4 
9OS1 
99 


11034  11034 


tUlasCELL  VNEOUS    BONUS*— Continued  on  Kext  Page 


Coal  and  Iron 

Ool  F  A  1  Co  gen  s  t  g  5a.. 1943 

Convertible  deb  g  68 I91I 

,  (Jr  Biv  Coal  A  Cist  g  681919 
Olearr  Bit  Coallats  148. ..1940 
Collndu  1st  A  coll  58  gu..l934 
Dontin'tal  G  lat  8 1  gu  58  g.  195 '2 
JettAClearOA  Ilstg6s.l926 
Kan  A  H  C  A  C  Ist  3  tg58.1951 
Pleaa  Val  Coal  Ist  gsf  68.1928 
Pooah  Con  OoiUer  ists  f  53.'57 

fvmday  CreoK  Co  g  6s 1944 
enn  Coal  gen  68 . 1961 

,  Tenn  Div  Lst  g  6s ol917 

Blrm  Div  Ist  consol  6s. .1917 
;  Oah  C  M  Co  let  gu  g  6s.  1922 
I  De  Bar  C  A  1  Co  gu  g  6S.I9I0 
iyalron  Coal  AColst  g  5s.l949 
Victor  Fuel  1st  g  f  68 1953 


F-A 
FA 
A-O 
J-J 
FA 
F-A 
J-D 
J-J 
J-J 
J-J 
J.J 
J.J 
A-O 
J-J 
J-D 
F-A 
M-S 
J-J 


963, 

86 

871s 

::::::::::: 

7314 

7414 

10014 

72 



102 ',10234 

10634 

108 

106 

101 

9&i4Sale 

87 

95 

87  ig 
1020g 

95 

72  Si 
107  og 
107 
105  Si 
106 

88 

78 

10284 
IO6S1 
108 
110 
103 

9514 

93  Si 


Mar'09 
Feb '09 
Apr '06 
Apr '02 

733, 
Dec '04 
May'97 
Dec '06 
Oct  '00 

88 
Feb '07 

103 
Feb '09 
Apr'09 
Jan  '09 
Nov'08 

98 
Feb  '07 


26 
"9 


94     1001, 
87i«    871* 


71       77 


86       83 


10lSil03i« 
106>«106Si 

loeigioa 

no     110 


95       96  S, 


i'eleiBrraph  and  Telephone 

Am  Telep  A  Tel  coll  tr  4s  1929 

Convertible  4s 1936 

Mich.  State  Telep.  lat  5s.  1924 

Pac  Tel  A  Tel  1  St  68  J  P  M  rec 

West  Union  ool  tr  cur  58.1938 

Fd  and  real  est  g  4Sss...l96o 

Conv  4s,  Series  A 1936 

Mut  Un  Tel  a  fund  68.. .1911 
.Haiiulncniring  &  Industrial 

AlUs-Chalmers  lst  5a 1936 

Am  Ag  Cham  lat  c  68 1928 

Am  Cot  Oil  exi4Sj8 1916 

Ajn  Hide  A  L  1st  8  t  g  68. .1919 
Amer  Ice  Secur  deb  g  68. .1926 
Am  Spirits  Mfg  1st  g  68. .1915 

Am  Tobacco  4a.yrg  6s 1944 

48 1951 

Am  Thread  lai  col  tr  48.. 1919 


J.J 

M-S 
F.A 
J-J 
J.J 

M-N 
M-N 
M-N 

J-J 
A-O 

y-u' 

M-S 
A-O 
M-S 
A-O 
FA 
J-J 


96  o»  Sale 

104'8  Sale 

y7'.i    99 

07'BSale 

101     Hale 

94  Si    OS's 

8734  Sale 

100     


83 14  Sale 
100     Sale 

97  97  >, 

98  Sj    99 
77 

08  Sj    97  Si 
1103sSaJ(> 
79'*  Sale 
91      


95 14 
10 1  •'g 
100 

97 
lOQ 

9434 

871* 


95  Og 

106 

Feb'U» 

9rf 

XOI 

95 14 
8734 


100     Mar'Oy 


8';34 

100 
97 '4 
98  Si 
767g 
9514 


83 14 
loo's 

97  Si 

98  Si 
77 
97 


UOig     IIOS: 

783,       79  Si 
9 II4  Apr'09 


50 

S387 

297 
13 
41 
67 


17-2 

28 

24 

5 

lU 

40 
102 


91=8    96 
92  i^  106 

yySiloo 

96  Si    9818 

yaSil02 

9334     9634 
84        8734 

95  100 

80        83  Og 
y6      IOOI4 

96  b7Sj 
9634  loo 
67       771a 
96  Si  100 

104  Si  1104 
74        79Sj 

9058  ym 


*Mo  price  Friday;  lataat  bid  and  aaked.  aDneJan  bDaeFeb   sDuejiax  tLD\i.«j^vT   ^  Dae  j 'ly /icOn,*  Aug    •Daeuel     j9  Oae -Nov  9  Daal>ee  «  Option  SaUi 


1050 


Sew  York  Bond  Eecord—Conciuded  -  Page  4  [Vol.  Lxxxvm. 


KdNU.s 

if.  Y.  STOCK  EXCnANQE 
Week  Ending  Aphil  23 


cli  Penn  Co — (Continued) 
..    Eria*  Pittsgug3»28B.l94(> 

Series  C 1940 

GrK<fe  Iexl8tpuK4'a8iy41 
PiLts  Ft  W  &  C  1st  7b.. .1912 

2d78 1912 

3(178 ;»1912 

Pitts  Y<fe  Ash  Ist  oon  68.19Vi 
PCC&Sll,ffU4i23A...194() 

Series  B  guar ....1942 

Series  C  fruar 1942 

Series  D  4s  guar 1945 

Series  K  SKj  puar  g 194'J 

Series  F  4s  guar 190o 

C  St  L  <fc  P  Ist  con  g  5s. 1932 
Pensacola  &  Atl  Hee  L<fe  Nasi 
.  Peo  <fe  East    Hee  C  O  C  <fe  St  1. 

Peo  *.  Pet  Un  Ist  g  Gs 1921 

2u  gold  4'i2S i>192] 

Pere  Marq— Chife  W  JVI  58  1921 

ilint&PM  g68...   1920 

laicoEsol  gold  5s 1939 

Pt  Huron  Div  Ist  g5s. 1939 

Sag'i'us<S5  H  I8tgug4s.l931 

.  Phil  B  &  W    See.  Penn  RB 

Plilla<fe  Reading  cons  7s. 1911 

Pliilippine  Ry  1st  30-yr  s  f  48'37 

Pitts  (Jm  <fe  St  L.    See  penu  Co 

Pitts  Cieve  iS;  Tol    tiee  B  <fc  O 

.  Pitts  Ft  W  <fc  CU    ice  Penn  Co 

Pitts  McKees  ife  Y  iiet'&  YCeii 

Pitts  Sh  <fc  JL  E  Ist  g  58.. .1940 

Istconsol  gold  58 1943 

.  Pitts  <fe  West    6'ee  B  &  O 

Reading  Co  geu  g  48 1997 
Registered 1997 

Jersey  Cent  coU  g  48...  1951 
Rensselaer  &  Sar    See  1)  ■&  U 
Rich  &  Dan    See  South  Ry 
Rich  &  Meek    See  SouUiem 
Rio  Gr  West  See  Den  &  Rio  Gr 
Roch  &  Pitts    See  B  R  <fc  P 
Rome  Wat  &  Og   See  N  Y  Cent 
Rutland    See  M  Y  Cent 

Sag  Tus  <fe  H    See  Pere  Marq 
tJo<feGr  Isl  1st  g  43. ..1947 
St  Li  &  Cairo    See  Mob  ,&  Ohio 
St  L  &  Iron  Mount    See  M  P 
8t  1,  K  C  &  N    See  Wabasli 
St  L  M  Br    See  T  &&  A  ol  St  L 
St  Lotus  &  S  F— Crong  6s. 1931 

General  gold  6s 1931 

Geu  1 6-20  yr  os  tr  rec..iy2i 

St  L,  <te  S  F  KR  cons  g  48. .'90 

Southw  Div  Ist  g  5s. .1947 

Relunding  g  4s 1951 

St  L  M  &  So  East  gu  4  '■2gl909 

K  C  FtScfc  M  conglis..l92t 

'    KCfftS<feMByre£g48l93U 

KC&  M  Rcfe  B  Ist  gu  58.1929 

Oz'rk&CliClstgu5sg.l913 

St  liOtus  So    See  Illinois  Cent 

8t  L  S  W  Ist  g  43  bd  ctf8.1989 

2d  g  43  inc  bond  ctts.. .231985 

Consoi  gold  4s ...1932 

Gray's  PtTer  Ist  gug  5s  1947 
8t  Paul  &  Dul  See  Nor  Pacitic 
8t  Paul  M  &  Man  2d  68... 1909 

l8tC0U8Oigold68 1933 

Registered 1933 

Reduced  to  gold  4*28.-1933 

Registered... 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  Ist  gold  48 1937 

Registered 1937 

E  Minn  Nor  Div  let  g  481948 

Minn  Union  1st  g  6s 1922 

Mont  C  Ist  ga  g  Is 1937 

Registered 1937 

let  guar  gold  Ss 193 

WUl  &  S  F  Ist  gold  58.. 193b 
St  P  &  Nor  Pao  See  Nor  Pao 
StP  &  S'x  City  See C  St  P  M  <feu 
8A&  APafi8l8tgug4s...l943 
8FePres<fe  Plilstg6s...l94'J 
8  F  &  N  P  Ist  sink  t  g  6s. 1919 
Sav  F  &  West  See  AU  Coast  L 
Scioto  Vai  &  N  E  &e«  Nor  <fc  W 
Seaboard  Air  l>ine  g  4s  ...1950 

CoU  tr  refund  g  Sa 1911 

Atl-Birm  30-yrlst  g  4s.el933 

Car  Cent  1st  con  g  48.. .1949 

FlaCeii<fc  Pen  1st  g  58.1918 

Ist  land  gr  ext  g  68  ...1930 

Consoi  gold  5s 1943 

Ga<fc  Ala  Ry  Ist  con  58  01945 
Ga  Car  <fe  No  let  gu  g  58  1929 

Seab  &  Roa  Ist  58 1920 

Sher  Shr  <fe  So    See  M  K  <fc  T 
8il  Sp  Oca  &  G  See  Atl  Coast  L 
So  Car  &  Ga    See  Southern 
Southern  Pacilio  Co— 
Gold  48  (Cent  Pac  coll).fcl949 

Registered /tl949 

Conv4s  (fnUpaid)  ..sfl92y 
Cent  Pac  Ist  ret  gu  g  4s  1949 

Registered 1949 

Hort  guar  gold3'as../tl929 

Through  St  L  Ist  gu  4s  'r.4 

OalHar  <fe  S  A  Ist  g  68.. 1910 

Mex&  Paclstg58 1931 

Gila  VG&N  1st  gug  5s.  1924 
Hoos  E  <fe  W  T  Ist  g  68.1933 

Ist  guar  5s  red. 1933 

H  &  T  C  Ist  g  58  int  gu..l937 

Consoi  g  68  int  guar.. .1912 

Gen  gold  48  int  guar.. 1921 

Waco  <fc  N  W  div  1st  g  68  '30 

A&  N  W  1st  CTi  srSs 1941 


14 


J  J 

J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
A-O 
A-0 
M-N 
M-N 
F-A 
J-D 
A-O 


Q-F 
M-^ 
J-D 
A-O 
M-K 
A-O 
F-A 

J-D 
J-J 


A-O 
J-J 

J-J 
J-J 
A  0 


J-J 


J-J 
J-J 
Wl-N 

J-J 
A-O 
J-J 
J-D 
Wl-N 
A-O 
A-O 
A-O 

M-IM 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 
M-S 
J  J 


A-O 
M.K 
M-S 
J-J 
J-J 
J.J 
J-J 
J-J 
J-J 
J.J 


J-D 
J-D 
M-S 
F-A 
F-A 
J-D 
A-O 
F-A 
M-N 
M-K 
WI-K 
M-N 
J-J 
A-O 
A-O 
M-N 
J-J 


Prtce 

Fri'iav 
April  '■13 


Bia 

92^4  . 

923,  , 

107  "-J. 


Astt 


113     

109 H;  Sale 

109 

108', 

10034 

aiiiSalf 

101       1013^ 
llG-i 


109 


103      

114'<!SaJe 

10712109'.^ 

107>a-... 


105 


93 


1T538. 
115      . 


9978  Salo 
98  99 
97     Sale 


86       96'f 


12312 
11034 

ibo'" 

88 

993, 

119% 

8434 

loo 

97-14. 


125 

Sale 

Sale 

95 


Sale 
100', 
120 
Sale 


98 


94 14  Sale 

"79"  Sale" 
1021a 


102  ..., 
13218  132  Hi 
131  .... 
10911.... 
198 14.... 
10234  .... 


lOlHj 

131  =8  13314 


115Hill6'-. 
116     


90     Sale 
lll*^ 


7112 

9719    98»*. 
80     .... 
90     .... 

100     .... 


105  . 
10434  , 
10734  . 


91       9134 

86       9lH 
9334  Sale 
97-^8  Sale 


90     Sale 

94 

101     , 

111>«112 

104  >u , 

10208 

1031a , 

110     

1081a 

96     , 

111;     118 
108 »« 


WeelCg 
Range  or 
Last  Sale 


Low       Utah 

92     Apr '07 

983,  Apr '04 

IOG34  Dec 'Oh 

127 «8  Oct '02 

109  h,  Jan  'W 
107      Oct  '08 

110  Feb'OU 
109%  109'' 
109  Apr'O'.i 
112'2J'iie'05 
102     Feb '09 

94  Hz       94  H, 


llOHiNov'OS 


123  Is  J 
10034  - 
109 

114 
109  Hi  . 
106     N 


,  an 
Dec 
Apr 
1 1 
Feb 


'06 
'Oo 
'02 

14H 
'09 
'08 


ov 


115HiMar'06 

<J3H2Mar'09 


114     Oct  'OS 

9378J'iy'97 

9934      100 
98  Hi       98  H. 
97  97 


97 


97 


123!%  Apr '09 
110       H034 

88  ■'s  89  Hi 
95     Apr'Oa 

101  Feb '09 
8638  88  "^4 
11934  Apr'Oy 

119H!  119  H. 
84^4        8434 


9738  Apr '09 

9334  94 14 
80  Apr '09 
79  79 

101isApr'07 

102  102 
132Js  132% 
134  Dec 'Ob 
109  Hi  Apr '09 
11618  Apr'Ol 
102'8  102'b 
IUOI4  lOOix 
IOOI4  Oct  '06 


124  MaT'05 
130  Apr'Ob 
136i4May'Ot3 
116H2Mar'o;) 
11634  F6b'09 


897e  90fi4 
112Hi  112H! 
110     Oct  '05 


71  71=8 

97  97 

88     Jan  '07 
85     J'ly  '08 
I0714  Ang'06 


]09HiMar'05 
102 14  Feb 'Ob 
lo5H.Mar'0!i 
106^4  Feb '09 


913a       91 

85     Feb 

9738       99 

97  Hi       97 

9734  Mar 

90  90 

94     Mar 

101  ig  Feb 

112     Apr 

104     Mar 

101     Jan 

104     Aug' 

110     Apr 

10769  Nov  _. 

94i4Dec'08 

116     Dec'06 

107%  Jan  09 


'09 


■'09 

»0 

•'09 

'09 
■'09 
■'09 

'08 
,-'0U 
•'09 
-'07 


5-S 
No 


10-/ 
1 


8 
560 


^06 

'"i 
10b 


116 

1 


22 

511: 

•-;66 

"ii 


Range 

Since 

January  1 


Low    Mi-gli 


109'«109i8 

iVo"  i'lo" 

109  Hz  109  Hi 
109      109 


100  Hi  102 
94        95 


U2I4  115 
10434  109% 


93%    95 


9934  10058 
98%  99 
96%  98% 


92   97 


122% 
110 

88% 
91 
101 

8478 
99^4 

11638 

8234 


124% 
111 

89=8 

96% 
101 

89 

9934 
120% 

86 


97  a 


9736 


92%  94% 
79   82 
78   SOifc 


102  104 
131  132S» 


109  111 


102 '8  103% 
99I4  101 


115»gll7 
11634  II634 


89       92% 
112     113 


63%    72% 
96%    97 


102^4  1023j 
105      106 
10634  10634 


90 

86 

97% 

973g 

9734 

89% 
,  93I4       _ 
'10118101% 
UO      112 
104     104 


92 

85 

99 

98''8 

9734 

93 14 
94 


10934  110 


107%  107% 


BONOS 

J7.  r.  STOCK  EXCHANGE 
Week  Ending  April  23 


«« 


Southern  Pac  Co — (ConUnxiecL) 
Morgan's  La  &  T  Ist  78.1918 

Ist  gold  Os 1920 

Noof  Cai  guar  g58 1938 

Ore  &  Cal  Ist  guar  g  68.1927 

So  Pac  ot  Ariz  istgu^  6s.c'10 

5jo  Pacol'Cal— 68  E<fc  F...1912 

latgold  6s 1912 

Ist  con  guar  g  6s 1937 

SPacotNMe.Tl8tg63..1911 
SoPacCoast  l8tgu43  g.l937 
Tex&NOSabDivlstg68.1912 

Con  gold  58 1943 

;aPac  RRlstrel  4s 1955 

Southern— Ist  con  g  63 1994 

Regi8ter6<l 1994 

Develop  &  gen  4s  Sc:  A.  1956 
Mob  &  Ohio  coll  tr  g  ■x^..l93b 
Mem  Div  1st  g  4%-5s...l996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl<fe  Danvl8tg4s 1948 

2d  4s 1948 

Atl  &  Yad  l8t  g  guar  43.1949 

Col«&  Greenvl8t6s 1916 

ET  Va<fe  Ga  Div  g  5s.. 1930 

Con  1st  gold  5s 1956 

E  Ten  reor  lien  g  os 1938 

Ga  Midland  1st  3s 1946 

GaPac  Ry  1st  g  63 1922 

Knox  &  Ohio  Ist  g  63... 1925 
i)(lob<fcBirpriorli6ng5sl945 

Moitgage  gold  48 1945 

Rich  <&  Dan  con  g  6s 1915 

Deb  6s  stamped .1927 

Rich  &  Meek  Ist  g  48 1948 

So  Car  &  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  6s...l91iJ 

Series  D  4-5s 1921 

Series  E  68 1926 

General  5s 193G 

Guar  stamped 1936 

W  0.&  W  1st  cy  gu  4s.. 1924 

West  N  O  Ist  con  g  6s. .1914 

S  &  N  Ala    See  L  &  N 

Spok  Fails  &  Nor  1st  g  6a.  1939 

'per  A  ol  St  L  1st  g  4%8..1939 

JL  1  St  con  gold  58 1894-1944 

Gen  refund  s  I  g  48 1953 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  <fe  N  O    See  So  Pac  Co 

Tex<fePac  1st  gold  5s 2000 

2a  gold  mc  58 92000 

La  Div  B  L  1st  g  5s 1931 

WMinW&N  Wlstgu6s'J0 

Tol  <fe  O  C  1st  g  58 1935 

Western  Div  Ist  g  5s. ..1935 

General  gold  5s 1935 

Kaucfc  M  lstgug4s 1990 

T0IP&  Wist  gold  48.. ..1917 
Tol  St  L&Wpr lien  g3%3. 1925 

50-year  gold  4s 1950 

Tor  Ham  &  Buff  Ist  g  48./i.l946 

Ulster  <&  Del  1st  con  g  5s  1928 
1st  refund  g  4a..- 1952 

Un  Pao  RR  <&  1  gr  g  4s  ...1947 

Registered 1947 

Ist&ref  4s ^2008 

20-yT  conv  4s.. 1927 

Ore  Ry  <fc  Nav  con  g  48.1946 
Ore  Short  Line  Ist  g  6s..  1922 

Ist  consoi  g  6s 1946 

Guar  retund  4s 1929 

Registered 1929 

Utah<Si  Nor  gold  5s.. 1926 
«ni  N  J  RR  <fc  0  Co  See  PaRR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Vandalia  eonsol  g  4s 1955 
era  Cnia<5iPlstga4%sl934 
Ver  Vai  Ind  &  W    -See  Mo  P 
Virginia  Mid    See  South  B,y 
Va  &  Southw't  1st  gu  53.2003 
1st  cons  50-year  5s 1958 

Wabash  let  goid  5s 1939 
2d  gold  5s 1939 

Debenture  series  A .1939 

Series  B 1939 

1st  lien  equip  8fdg5s..l921 
Ist  lien  50  yr  g  term  4s. 1954 

1st  rel  and  ext  g  4s   1956 

Det  &  Ch  Ext  Ist  g  6s. .  1941 
liesMoin  Div  Ist  g  48..  1939 

Om  Div  1st  g  3%3 1941 

Tol  &  Ch  Div  1st  g  4s. ..  1941 
Wab  Pitts  Term  1st  g  4s.  1954 

Trust  Co  certts 

2d  gold  48 1954 

Warren    See  Del  Lac  &  West 
Wash  Cent    See  Nor  Pao 
Wash  O  <fc  W    See  Southern 
Wash  Terml  1st  gu  3%s..l94o 
West  MaiT^land  Ist  g  4s. ..1952 

Gen  cfe  conv  g  4s 1952 

WVa  Cent  <fe  P  Ist  g  6s  1911 
WestN  Y<fc  Pa  1st  g  5s.. 1937 

Gen  gold  4s 1943 

Income  03 dl943 

West  No  Car    See  South  Ry 

Wheel's  &  L  E  let  g  58...1926 

Wheel  Div  1st  gold  5s.. 1928 

Exten<fc  Imp  gold  5s. ..1930 

RR  Ist  consoi  48 1949 

20-year  equip  s  f  5s  ...1922 
Wilkes  <S5  East    See  Erie 
Wil  &  Sioux  F  See  St  P  M  <fe  M 
Wis  Cent  50-vr  1st  tren  4s  1949 


A  o 
J-J 
A-O 
J-J 
J-J 
A-O 

A-n 

.M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J- 
J-J 
-M-N 
M-S 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-t- 
M-S 
M-S 
M-N 
M-N 
FA 
J-J 

J  J 
A-O 
F-A 
J-J 
A-C 

J-D 
Mai 
J-J 
F-A 
J-J 


O 

D 
O 
J 
J 

A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-S 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 


F-A 
J-J 


J-J 
A-O 
Wl-N 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J.J 
A-O 
M-S 
J-D 


frice 

FYida/u 

April  V3 


Bid 


Asii 


Wee/c's 
Range  or 
Last  Sale 


J-D 


F-A 
A-O 
A-O 

J-J 
J-J 
A-O 

No\ 

A-O 
J-J 
F-A 
U-S 
J-J 


J.J 


Sup&Duldiv<fetermlst4s'36lM-N 


115 

113% 

103 

104 

101% 

104 

i05  H 

113      

89 

90 

106% 

97% 

94^8 

Sale 

112 

Sale 

110% 

8036  Salt^ 

88 'a 

113 

893^ 

Sale 

111% 

S6 


85% 

81       

IO9I4 

110      

II3I4 

106%  107 

63 

116     117 

118     

105      


Low 

122% 

116 

112 

104 

101% 

104% 

114% 

116 

104 
88% 

107  % 
98  % 
94»8 

112 

114 

7f\ 

8S34 
113 

89  ^ 
108 

91 

92 


UO     111 
102 14 


103%. 
109  . 
106  . 
107%. 
109%. 
109  . 
86I4. 
108%. 


115% 


1083, 


SaJb 

70 
105 
105 


116 


IIO.I4  . 

1164 

65 
103 
100 

Ill's 

112 

105 

93 

90 

9134  ---. 
lOti 

86      .... 
102^4 
10134 

99% 
107% 

99 

11834 

"96" 


94% 
94 
91% 
85 


Sale 

102 

Sale 

Sale 

sale 

Salr 

1163^ 

Salti 


10634 


Mign 
Aug'08 
Not'06 
Feb'O'' 
Mar'09 
Jan '09 
J  'ne'O,'- 
Dec '04 
May'07 
Apr 'Ob 

88  V 
Feb '07 
Ap;  ';)8 

U47f. 

112'^« 

Nov'Oc 

80  3^ 

89 
113 

90 
Sep  '08 
Dec '08 
J'ne'06 


35^ 


iVo 


92 

75 

103 

112 


If.f 
21 

ooG 

16 

1 

22 


111  Feb'0'7 
10934  Mar'09 
IJ3  Mar'O'.i 
103     Feb'uy 

64  64 

115%Feb'o9 

118     Dec '08 

1153g  Apr'OG 

82     Nov'08 

111      Apr '09 

J'ne'ofe 

Oct  '08 

Feb'O'.. 

Oct  '06 

108%  Dec 'Ob 
113  Dec'Oo 
108%  Mar'09 
109%Mai'0'J 
96%  Jan  '07 
I09I4      109'4 

117  J'ly '00 
109  Mar'Oti 
115  Apr '09 
97%Apr'09 
111     Dec'06 

II6I4  116% 
70  Mar'Ol 
105  Jan '09 
106%N'ov'04 
111  Apr '09 
Hi  May'O-i 
105  Apr '09 
94%  Apr 'Of 

94  Mar'Oi 
90  Mar'Oi. 
8438  84't 
913^  Apr'09 

108%Mar'09 
81     Nov'08 

10234     103 


Range 

Since 

January  1 


Low    High 


104     101 
U)1%101% 


88%    88% 


94^    96% 
106      113 

"76"  "-'(ia^ 
85%    89  la 

113     113 
87=8    91 


10934  10934 
112  11314 
105      105 

64        66I4 
11484  116 


108 '^4  HI 

ioi%  103' 


102 

99% 
106% 

9a3^ 

118^4 
116% 

95 14 

94 


102 

'J934 
108% 

99 
119 
116% 

96I4 
Jan  'oy 


107  %  Sep  '08 


98 
98 


Nov'08 
Sep  '06 


108     1 15 

99 
11134  i"l2H 
10478 


102% 


73%  Sale 
109%  11034 

8658 
77 
85 
48% 
47  ■'8 

834 


80 
91% 

49% 
483, 


93 

'83%  Sale 

62       67 

I02I4 

II6I4 


87 14  Sale 


96     Sale 
9438  Sale 


117%  Jan '09 

99^8        99  S| 

112%      112% 

104%     10434 

100%  Jan '09 

86     Mar'O 

102%Apr'0y 

93      Mar'OG 

72%        74 

10934  Apr  oi) 

97     Nov'04 

80     Mar'Oy 

91     Dec'Ob 

4914  Apr'oy 

49%        49^8 
8%  Apr'Oa 


9334  Feb'09 

83=8  33', 
68  Apr '09 
105  Dec '08 
11634  Mar'0« 
93  Apr '09 
34     Feb '07 

105  Feb'09 
95     J'ly '08 

105%  Dec '08 
87%  8714 
99     Dec '08 


107     108%! 
107%  109% 

109%  ioij"^ 


3^ 


134 

lo 

3;-ii 

2493 

15 

18 

3 

248 


961 


109     109 
115     116 
96        9734 


116%  118% 
68       75 
105     105 


111      112% 


105     105 
9234    95 
86%    94 
90        9138 
83%    88% 


10b%10834 


91 


14 


95% 
93% 


96     190 
96'6  4:^3 


102 
10034 

9634 

102 

9834 

ll8% 
115 

94 

94 


104 
103 

9934 
108% 

99% 
120% 
118 

96% 

94 


U7%117% 
9.S%  99^ 
112  114% 
102% 106 
100%  100% 
86  90 
102%  102% 


7134    78«8 
108      111% 


80       80 


48       65% 

45*4    5534 

8        14% 


93%    93^ 
82%    86 
6i       72-% 


116     117 
93       VSH 


107     109 


8334    00 


89%    96 
93%  as't 


i»lISCIf:LJ..ANEOUS   BONOS— Concluded. 


iManutacturlns  &:  Industrial 
Beth  Steel  Ist  ext  si  58..  1926 
Cent  Leather  20-year  g  58.1925 
ConsolTobaoco50-yr  g  4s.iS61 
Distil  Sec  Cor  conv  Ist  g  5s.'27 
Int  Paper  Co  Ist  con  g  68.1918 

Consoi  conv  s  f  g  5s 1935 

Int  St  Pump  lO-yr  conv.  68  '13 

Lackaw  Steel  1st  g  Ss 1923 

N  Y  Air  Brake  Ist  conv  6s  '28 
Bepubl&S  lst<fecoltr5s.l934 
U  s  LeathCo8rdebg6s..l913 
U  S  Realty  &  I  conv  deb  g5s  '24 
V  S  Rubber  lO-yrcoll  tr63.'l8 
U  S  steel  Corp — j  coup  .dl963 

SI  10-60  yr  5s.  )  reg  ..dl9GS 
VarCar  Chem  col  tr  5s  g..l9l2 

1st  15-year  03 1923 

Westinsrhouse  E  &  Ms  15s  '31 


J-0 
A-O 
F-A 
A-O 
F-A 
J.J 
J-J 
A-O 
M-N 
A-O 
M-N 
J-J 
J-D 
M-N 
M-N 
A-O 
J-D 
J-J 


8234 

98% 

79 

76 
105% 

87% 
102% 

93 
108% 

99 
105 

90% 
104% 
104% 
10'234 


Sale 

98% 
Sale 
Sale 


88 
Sale 
Sale 
-Sale 
100 
106 
Sale 
Saib 
Sale 


96%  Sale 
9234  Sale 


82 

98% 

79 

76 


83% 

99 
79 

77 


104%  104% 

88  88 

102%  102% 

93  94 

108%  110 

9834  Apr '09 

105%  105' 

90  90% 

103%  104% 

103%  10414 

1043g  1043* 

105%NoT>o8 

96%  9634 

92^4  93 1* 


52 

77 
1 

41 
1 

10 

26 
2 

21 

"5 
90 

8L) 
447 
1 


lit 

144 


77 

96% 

76 

73% 
101 

85 
100 

93 
108 

98 
104% 

8434 
102% 
U>2  % 
101«8 


86% 

99 

19 

78% 
106% 

88% 
102% 

98 
113% 
100% 
106% 

90% 
104% 
104% 
1043^ 


9334    97% 
90%    95 


iViiHceUaneous 

Adams  Ex  col  tr  g43 1948 

B'kl'n  FerryCo  Ist  cons  g  58  '48 

Bush  Terminal  1st  48 1952 

Consoi  58 1955 

ChicJccfe  tt  Yard  colg58-1915 
Det  M  &  M  Id  gr  incomes.  .1911 
Institution  for  Irrig  Wks 
&  Devel  of  Agricul  s  f 

4%8  (ctls) 1943 

Int  Mercan  Marine  4%s..l922 
Int  Na'vigation  1st  si  53.1929 
Newp  Ne  Ship  &  D  D  5s  dl990 
N  Y  Dock  50-yr  Ist  g  4s.. 1951 

Providence  Sec  deb  48 1957 

Provident  Loan  Soc4%s.l921 
St  Joseph  Stk  Yds  l8t4Hjs.l930 
S  Yuba  Wat  Co  con  g  63..  1923 
U  S  Red  &  Ret  Ist  s  1  g  68.1931 


M-S 
F-A 
A-O 
J-J 
J-J 
A-O 


M-N 
A-O 
F-A 
J-J 
F-A 
M-N 
M-S 
J-J 
J-J 
J.J 


93%  Sale 


91  9134 
93     

26""  '35"' 

93 

73%s"al"«"' 
86%    88 

95      

93% 

80% 

92  100 
100 


90      Sale 


93%  93% 
41  Oct  '06 
91%  916e 
92%  Mar' 09 
100  Jan '08 
47     Apr '08 


93     Apr'OG 
72  74 

86%  86% 
96  Aug'08 
93%  Apr '09 
90  Jan  '09 
95%  Dec '08 
100%  Sep '05 
112  J'ly '04 
00  90% 


'No  price  Friday;  latest  bid  and  asked  this  week.      aDneJan        ADaeFeb    tttraeApr    !Da«May    ^DneJ'ne    A.nueJ'lr    qSoo  Nor      «Ol>tion  ati*>  { 


OHIOAaO  STOCK  IJX0HA^3-E— Stock  Record-Daily.  Weekly  and  Yearly 


STOCKS— HJGHEST  AND  LOWEST  SALE  wJilCES 


SaiicTdav 
AprU  17 


♦1.S0 
*4 

*ia 

*10S 
*3'J 
*27 
*10 
♦26 

44'>s 
*82 
*17 
*50 
*22 
*6l)l3 
*55 

30 
*99l2 


190 
■llo 

11 
110 

40 

281  •> 

111, 

27 

445s 

8.-; 

18 
52 
23 
6S1 
56 
3OI4 
100" 


Monday 
April  19 


Tuesday 
April  20 


9l8       Olg 
76        7H-\ 
*202      210 
129      129 
*55        50 
IO412  IO4I2 


*i4         !• 

1  1  ' 

*S7       583s 


*1  I'g 

*3  4 

*22  23 

*133  134 


♦124  125 

11334  1133] 
*21        2il2 
79        79 

*121l2  1221.1 

*40  41 

♦43  45 


104      104 
124      125 
*82        84 
»il8»2  II9I2 
11534  116 


82        8338 
*110      112 
IO3I2  104 


130      130 
10034  10034 


♦278       31a 


I4I2    1438 
*22 


*1S0 

*4 

*10 

*10S 

3914 
*27 
*10 

26 

44 

8234 
*17 
*50 
♦22 
*<36l2 

56 
*2934 
*9S 


190 
41 

11 
110 

40 

281" 

lU" 

26 

44 

83 

18 

52 

23 

681 

56 

301s 
100 


9I4       9'4 

7612     765s 

*202      210 

*12Sl2  129 

*55        66 

*102      105 


*l4 
1 

58 


I. 
1  ■ 

58 


*1  I's 

*3  4 

23  2318 

133  1331; 


I24I2  125 

11334  114 

*2]I">  22 

*80l2  811' 

122  1221- 

*40  41 

*4i  45 


105      106 
124»2  I25I4 
*82        84 
♦11812  1191" 
II6I4  117 


*82        84 
IIOI2  llOl' 
10358  1037s 


*130      132 
100^4  101 


*27s       31s 


I4I2     143j 
22        £4  ■ 


*180 

*4 

*1() 

♦  108 

39I4 
*27 
*10 

26 

45 

82' 2 

IS 

51 
♦22 
♦  661" 

56 

30 
*9S 


190 

4]o 
11 
110 

395;; 

28I2 
111; 

201  •> 

45' 

823, 
IS 
51 
23 
6S1 
56 
3OI0 
100 


Wediicsday 
April  21 


9I4      98 

7634     79 

*200     210 

*128l2  129 

55        55 

*102      105 


*!4  I 

34  3 

58        58 


*1  Us 

*3  ! 

*23  231s 

133  I33I2 


125 
113 

♦22 
♦82 
♦  122 
♦40 
♦43 


125 
1141' 

23 

S3 
1221' 

41  " 

45 


105      105 

125      126 

♦82        84 

♦  II8I2  ll&l' 

11614  117 


♦82        84 

♦  10912  1101" 

10334  1037s 


♦130      131 
101      101 


♦273       3l8 


1458      1434 
25       25 


♦  180 
♦4 

♦  10 
*110 

3912 
♦27 

10 

26 

45 
♦82 

♦  17 
♦50 
♦21 
♦68 
♦55 

3018 
*991o 


190 

4I2 

11 
112 

391; 

281; 

10 

26 

45 

83 

18 

52 

22 

681 2 

66 

305s 
1001" 


9I2    Ids 
78I4     79 
♦202      210 
♦I28I2  129 

541s     5418 
♦  104      100 


♦I4 
5o 


'8         's 
♦57        58 


*1  Us 

♦3  4 

♦23  2318 

133  I33I4 


Thursday 
April  22 


Lasl 
Last 
I.axl. 
Last 
3958 

Last 
*U) 

255s 
*45 

8 134 
♦  I7I0 
50" 
♦21 
.Last 
♦55 
3078 

Last 


Sail 

Sal, 

Sail 

Sail 

395.S 

Sail 

11 

20 

46 

821" 

19 

5OI2 

22 

Sak 

56 

313.1 

Salt 


125  125 
II3I2  11 31" 
♦  211"  22 
♦SO  "  S2 
122  1225s 
♦40  41 
♦43        45 


IO4I2  IO4I2 
I24I2  1241" 
♦82        84 
120      120 
116      116 


83  831_ 
llOSg  llOU 
10334  1037s 


132      132 
101      101 


I4I2     1458 
24        24 


lOls     113-, 

791.1    sols 
Lasl  Sail 

♦125      130 
S4l2     541  " 

♦104      108 
Last  Salt- 
Las  I  Sal/ 
34         3, 

♦snu   5712 

Lo,sl  Sail 

Lasl  Sah 

Lasl  Sau 

2234     23 

133      I33I4 

Last  Sail 

125      125 

II3I2  II3I2 

Lasl  Sale 

122  1221" 
4OI2  401; 
Last  Sail 
Last  Sail 
Last  Sale 
*104      105 


124 

82 

♦118 

116 


124 
83 
120 
11634 
Last  Sale 
84        84 
*110      1101" 
10334  104 
Lasl  Sale 
♦130      132 
101      1011( 
Last  Sale 
♦278      318 
Last  Sale 
143s     145s 
♦23I2     241" 


s. 

Sales 
0/  lil£ 
WetK 

Eridau 

AprU  23 

ISO     Aprno 

Stiatti 

1           Mch'QO 

IOI2      Apr'09 

---- 

110       Apr'09 

*39          40 

380 

28         Apr'09 

♦  10          12 

12 

251"       251. 

30" 

*46          46 

235 

82          82 

12.S 

♦171"       1',) 

100 

*60          52 

134 

21I3       211? 

20 

09        Mch'09 

__ 

♦55          56 

3t 

32          323p 
100      Apr'09 

?,7oy 

— 

Ills       113i 

11. .'■.61 

79I2       801,, 

4,825 

202      Moh'09 

1287s     1287. 

40 

. 

250 

*I04        108 

lU 

10        Jtriy'0« 

34          Mctl'09 

34           3i 

875 

*56'2       57I" 

160 

147      May'OS 

1           Dec  08 

2            Dec '08 



2234       2234 

94 

13312     13312 

676 

21 ,        Mch'OS 

124         125 

33: 

II3I2     114 

715 

22I2      Api-09 

16 

12218     12218 

206 

*40          41 

100 

43I4     Mch'09 

2I2      June'07 



20        July 'OS 

♦104        105 

9. 

124        124 

477 

10 

1 

1.33U 

II6I2     1161" 

11-16  Mch'09 

84          85 

801 

111         112 

190 

10334     1041" 

1,408 

7           Feb'09 

__ 

132        132 

123 

1011"     1011" 

531 

II2        Apr'09 

♦278         31s 

100 

734        Apr'09 

I4I4       143s 

1,630 

♦23I"      241' 

310 

STOCKS 

CHICAGO  STOCK 

EXCHAJMGE 


Pailro.Tds 

Chicago  City  By 1 00 

Chicago  &  Oak  Park.  100 

Do    pref. 100 

Chic  Rys  part  ct;  "1"  — 
Chic  Rvs  part  ctf  '•2"... 
Chic  Rys  part  ctf  "3"... 

Chic  Rys  part  ctf  "4" 

Chicago  Subway 100 

Kans  City  Ry  &  Lt.-ioo 

Do    pref... ..100 

Metropo!  W  S  Elev..l00 

Do    pref 100 

Northwertern  Elev 100 

Do    pref 100 

South  Side  Elevated..  100 
Streets  VV  Stable  C  L.lOO 

Do    pref 100 

lliscellaneous 
American  Can ICO 

Do    pref 100 

American    Radiator..  100 

Do    pref 100 

Amer  Shipbuilding — 100 

Do    pref 100 

Amer  Straw  Board , 

Booth  (A)   &  Co 100 

Do    pref 100 

Cal  &  Chic  Canal  &D-100 
Central  Ti-ust  Banli..l00 
Chic  Brew'g  &  Malt'g 

Do    pre! 

Chic  Pnenmatic  Tool.lOO 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust...  100 

Commonw'th-Edison.lOO 

Corn  Prod  P-ef  Co  Com  — 

Do  Do    Pref... 

Diamond  Match 100 

Illinois  Brick 100 

Masonic  Temple 

Milw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

People'sGasL&Cokc.lOO 

Do    rights 

Sears- Roebuck  com..  100 

Do   pref.. -100 

Swift  &  Co 100 

Do    rights 

The  Quaker  Oats  Co..  100 

Do    pref 100 

Unit  Bos  Bd  &  P  Co.lOO 
Do    Ftaipald 

Do    pref 100 

Do    FuU  paid 

Western   Stone 100 


Rmujc  vlncx 
.Ian.  I  1909 


Lowesi 


180 

3 

9 

110 

385s 

27 

10 

25 

35 

79 

17 

47 

21 

63 

60 

29I4 

97 


Mch  8 
Jan  15 
Jan  21 
Mch  lit 
Apr  l(i 
Apr  i:i 
iVI(.'hl7 
Feb  26 
Feb  24 
J  an  8 
Jan  4 
Jan  14 
Jan  t: 
Ji\n  6 
Jan  25 
Apr  13 
Feb  16 


7 '8  .)a.a  30 

7134  Jan    G 

200    Jan  14 

128     Jan  20 

5413  Apr  21 

101     Feb  24 


3s  Mi-hl2 

63  Apr  21 
51i4Jau    ^ 


20 
127 


Mch2.-; 
Jan    ^ 


117  Jan  IS 
107  Oa;i  21 
1718  Feb2f: 
7OI4  Mch25 
117  Jan  9 
38  Jan  ;-.6 
43    Jem    6 


97's  Jan    2 

II8I4  Feb  IS 

.'(2    Jan  14 

110    Jan  15 

102     Jr.a     6 

I2  Feb  26 

55    Jan     5 

101     Jan     5 

1001"  Jr...     9 

«     Feb    6 

119    Jan    5 

981"  .Tau     2 

5)(  Feb  1^ 

,214  Feb  26 

334  M.-nlO 

IOI2  M'-b  ! 

15     Feb  16 


UXQhefsi 


190     Feb    :< 

4     Jan  22 

15    Jan  22 

11534  Jan  6 
4534  Jan  2 
30  Jau  29 
13i2Jan  a 
29I4  Jan  2 
45  Apr  2(1 
83  Apr  19 
19  Mch  8 
63?8  MfhM)f 
23  Jan  21 
6912  Mch  18 
60  Mch  16 
3238  Apr ;  3 

lOU     Apr  16 


1134  Apr  23 

HOI4  Apr  .3 

202     i'\-o    4 

129     Aprl/ 

59     J;'.n     6 

106     .Mch    1 


1 
5 

58 


Jc.ii  2 
Jan  5 
Apr  16 


2738  Jan     4 
134      I.,'[ch24 


126  Apr  19 
1141"  Apr  20 
2334  Apr  IC 
81  Apr  16 
I24I4  Feb  10 
42  ^'M"a  1 
45     Feb    ^ 


J09    .Jan  ir, 

126     Apr  20 

87     Feb  27 

120     Apr    1 

118     Apr    8 

1      Mch  20 

851"  Apr  14 

11'.'      Feb  1-. 

1041"  Apr    8 

20  "  Jar.  18 

1321"  Apr   3 

10134  Feb  10 

ISg  Mch  26 

3I8  Mch  2 

91"  Jan     4 

1534  Mch2e 

25      i.lch  16 


Oarigc  lor  t-yevdou: 
(•908) 


Lowes. 


160  Jan 
15s  Feb 
61 -Dec 
8434  .)  'nc 
38  Oct 
20  Nov 
934  Sep 
•Jo  Feb 
30  Oct 
68  Sep 
r2l4  Nov 
42  Jan 
133>  Au'.r 
46  A\i-i 
f.1  Auc 
26U  Apr 
86  '  Apr 


4     Feb 
4112  Jan 

125  Jan 
116  Apr 
37     M(-li 


Jan 

'     J'iy 

7s  Dec 

;    Dec 

40    Feb 


147 
1 

2 


Mar 
Oct 
Nov 


20     Dec 

106     Jan 

34  Feb 

100    Jan 

80    Jan 


113     Jan 
30     Jan 

:i8     J'nc 


19  J'ne 
70  Jan 
101-34  Jan 
61  Mel 
91  Mch 
8OI2  Jan 


24  Jan 
72  Jau 
8Sl2Jan 


11434  Jan 
87     Jan 

14  J'iy 


112  J'iy 

1134  Uct 


Uijjhitsi 


185 

aiR 
10 
Hi) 

47 

28 
1:312 
3012 
4734 
861  •> 
19 
64 
22 
62:- 
VI 
34 
103 


lOSs 

7678 
200 
1-2814 

63 
104 

42 

30 
100 

571^, 
147 

lis 

4 

301" 

153  ■ 

L3. 
116 
110 


Doc 
Aug 
Aug 
Nov 
.I'ne 
Dec 
Dec 
Dec 

Nov 

Jan 

Mas 

Dec 

Dec 

Jan 

Nov 

J'uc 


Nov 
Dec 
Dec 

Nov 
Nov 
Nov 
Jan 
Jan 
Ma^ 
Dec 
Mas 
Aug 
/Vpr 
Aug 

Sep 
Feb 
Dec 
Oct 


137  Aur: 
4'2l-  Dec 
Ait     J  'ly 


20 

97 

120 

87 

115 

106 


J'iy 
Dec 
Aug 
Dec 
Nov 
Dec 


56  Dec 
102  Dec 
10534  Sep 


134     Jan 

ICO    J'iy 

l3j  Jan 


12    Jan 

17      Apr 


OMcasTO  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
WecA  cndim;  April  23. 


Amer  Strawb'd  1st  6s.l911 
Aurora  Elgin  &  Chic  5s  1 941 
Cal  &  So  Chic  Ry  Co 

1st  M  5s 1927 

Cass  Av  &  F  G  (St  U  53-12 
Chic  Board  of  Trade  4sl927 
Chicago  City  By  5s-..1927 

Chic  Consol  Br&Mlt  6b 

Chle  Consol  Trac  4  J^s-1939 
Chic  Auditorlumlst  5sl929 
Chle  Dock  Co  1st  4s._1929 
Chlo  Juno  RR    1st  M 

g  5S. 1945 

Chic  No  Shore  Elec  6s-19l  2 
CWc  Pne  Tool  1st  5s.al92i 

Chic  Ry  5s 1927 

Chlo  Rys  4-5s  series  "A" 
Chic  Rys  4-5s  series  "B" 
Chic  Rys  4-5S  series  "C 
Chlo  Rys  coll   6s._.1913 

Chic  Rv:  Fund  6s 1913 

Chic  Rys  Tem  Ctts  1st  5s. 
OWc  R  I  &  P  RR  4s-. 2002 

Collat  Trust  g  5s 1913 

Chlo  Telephone  5s 1923 

Commonw-EdlsoD    5e.1943 
Chic    Edison  deb6sl91^ 

1st  g  5s July  1926 

Debenture  5s 1926 

Commonw  Elect  SsOini;' 

nilnols  Tunnel  5s 1928 

Kan  City  Ry  &  Light 

Co  5s  1913 

Knick'b'kerlceist5sll928 
Lake  St  El — 1st  53. _. 1928 

Income  5s .1925 

Metr  W  Side  El — 

1st    4s 1938 

Extension  g  4s 1938 

North  West  El  1st  4R..1911 
No  W  G-L  &  Coke  Co  5s'2^ 

Ogden  Gas  5s 1943 

Pearsons-Taft  5s 1916 

4.40s    

4.60s  Series  E 

4.80s  Series  F 

Peo  Gas  L&C  1st  6s 1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5s  1937 

Consum  Gas  1st  5s.  1936 

Mut'l  Fuel  Gas  Ist5sl947 

South  Side  Elev  4HS.1924 

Swift  &  Co  1st  g  5s 1914 

Union  El  (Loop)  5s. ..1945 
Union  Pacific  conv  4s. 1911 
United  Box  Board  col6s':.'6 
Western  Stone  Co  5s. .1909 


note. — Accrued  interest    must 


Infir- 

eoi 
PerloB 


F  -  A 

J  -  J 

J  -D 

F  -  A 

J  -  J 

J  -  D 

P  -  A 

A  -  O 

M-  S 
A-  O 

J  -  J 
F  -  A 
A-  O 
J  -  D 

F  -  A 
F-  A 

F  -  A 


M-  N 

M-  S 
J  -  D 
M  -  S 

J  -  J 
A  -  O 
,M  -  S 
M  -  f 
J  -  D 

m-N 

A  -  O 

J   -   J 

Feb 

F  -  A 
J  J 
M-  S 
Q-  M 
M  -  N 
J  -  D 
M-  S 
M-  N 
M-  N 
A-  O 
M-  S 
J  -  J 
J  -  D 
M-N 
J  -  J 
J  -  J 
A  -  O 
M-N 

A  -  "6 


Pr:,cf 

Fridcn 

AprU  23 


Bid 


AsK 


noih  102 

10438   Sale 
"50"    Sale 


74 
102 

9478 

88 

90 
102 


74 

1021" 
Sale 
Sale 
9U1" 
102!^ 


U9218    Sale 


UO3I4 

nosig 

1003), 

tlOUs 

IOII2 

IO3I4 


Sale 
IO3I2 

1015^ 

102 

Sale 


83        90 


8512 

84 

9614 

'97% 
99I2 
961" 
99' 
99I2 

104 

no4 

102 


Sale 
8414 
Sale 

Sale 

"98" 


1-22 
Sale 
Sale 
IO2I2 


9658    Sale 


70 


80 


Week's 
Range  or 
Last  Sate 


Low 
100 


Hinh 
Mch"07 


102l2Jan'  09 
IOII4  Feb'09 
100  May'O? 
IO4I4  1041- 
103  Apt'04 
30  50 
9634  Jan-06 


87  Feb'Ot; 
731"      741" 

10218     IO2I4 
9478       95 

88  88I4 
90l2Apr'09 

102        102 

1021sMch-09 

10218     1021s 

66l2Aug-0S 

661 "  J 'I  V 'OS 

IO3I4     IO3I4 

103l4Apr'09 

100  J  line' Of. 

1013gApr'09 

1011"Apr'09 

10318     103lj 

80    Dec '08 

98  Apr'09 

96  .Meii-09 
84  84 
16  May^o 

8SI4  851" 
8418  84li 
y6l4  9612 
95l8Nov'08 
973s  973s 
10038Mch'O9 

97  Mch'09 
99l2Mch'09 

100    Mch-09 
122       122 
IO3I2     104 
104        104 
IO2I2     IO2I2 
102    Apr'09 

9658       96Sj 
10134Mch'09 

96    Apr'09 
114    Nov'O.J 

70    Jan'OU 

8512  Jly'Oi 


be  added  to   all  Chicago 


B-6','. 
Soil 


No. 


bon 


Range 

1or 

Year  1909 


Low       Higfi 


IO2I2  1021" 
101      IOU4 

io4r4 105" 
'so"   '50" 


72        741- 

1011"  10234 

931"    9538 

8434    891" 

89        91  " 

lOHs  1023s 

10218  1023s 

10184  IO2I2 

ioi'  10134 

103      10334 
101      1031., 

ioi"  10V34 

101      10218 
102=4  1U358 


98 
95 
73 


96 
90 


83 

861" 

8-21  f. 

84I4 

92I4 

9612 

93 

971" 

IOOI4  1001 V 

9634 

98 

991" 

997s 

100 

lOOls 

120 

122 

103 

104 

104 

1043,, 

102 

1021- 

lilll" 

102 

94I3 

963j 

lUOl" 

102 

92 

96 

70       70 


d  prices 


Chicago  Banks  and  Trust  OomBanies 


NAME. 


Bankers  National 

Calumet   National 

Chicago  City-. 

Commercial   National 

Continental    National 

Cook  Co  State  Savings.. 
Com  Exchange  National 

iDrcxel  State 

Drovers  Dep  National 

Englewoou  State 

First   National 

First  Nat  Englcwood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  Nationsd. 

Hamilton  National 

Hibernian  BVg  Assn 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

Monroe  National 

Nat  Bank  of  Republic — 

National  City 

National    Produce 

North  Avenue  State 

North  Side  State  Savings 

^Oakland  National . 

Prairie  National 

Prairie  State 

Railway  Exchange 

Security 

South  Chicago  Savings-. 
State  Bank  of  Chicago — 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
-American  Tru?t  &  Sav^-s- 
zCentral  Trust  Co  of  III. 

Chlcap-o  Sav  Bk  &  Tr 

Chicago  Title  <fc  Trust... 
Citizens  Trust  &  Savings 
(Joloniai  Trust  cS:  Savings 
Drovers  Trust  &  Savings 

FarweU  Trust  Co. 

First  Trust  &  Savings... 
Guarantee  Trust  &,  Sav. 
Harrls  Trust  &  Savlngs. 
1  Hi  no  Is  Trust  &  Savings 
Kenwood  Trust  &  Savgs 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

North- Western  Tr  &  Sav 
People's  Trust  &  Saving? 
PjiUman  Trust  &  Savings 

zrtoyal  Trust  Co 

Stockmen's  Trust  &  Sav. 

Qnlon  Trust  Co 

Westera  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&Sav  Bank 


Outsta3id- 

ing 

Sloe.'i 


S2,0OO,00U 

100,000 

500,000 

3,000,000 

4,000,000 

60,000 

3,000,000 

200.000 

600,000 

200,000 

8,000,000 

150.000 

1,000.000 

1.000.000 

600,000 

1,500,000 

200,000 

1,260,000 

300,000 

2,000.000 

1,500,000 

250,000 

200,000 

50,000 

100,000 

260,000 

600,000 

250,000 

300,000 

200,000 

1,000,000 

250,000 

200,000 

200,000 

3,000,000 

2,000,000 

n500,000 

5,000,000 

50,000 

600,000 

200,000 

1,500,000 

2,000,000 

200,000 

1.250,000 

5,000,000 

200,000 

200,000 

3,000,000 

760,000 

1 ,600,000 

200,000 

200,000 

/.•600,000 

600,000 

200,000 

1^000,000 

1,000,000 

200,000 

200,000 


Surpius 
Fro)  US 


$1,. '65,235 

34,125 

177,183 

4.2^56,567 

3,710,939 

4.S33 

5,068,466 

53,703 

392,913 

31,160 

8,053.837 

168.320 

515,764 

447,712 

158,216 

845.632 

106,340 

408,03- 

61,578 

1,124,106 

491.825 

62,753 

65,891 

10.570 

Or) 

68,859 

40.752 

7,548 

13l,97N 

78,005 

1,364,095 

168,016 

41,783 

60,863 

2,475,463 

840,468 

105,761 

51.208,619 

14,336 

485,685 

92,969 

177,368 

2.330,44'. 

1,092 

808,803 

8,258,064 

44,064 

31,619 

4,807,65-.' 

250,615 

2, 015.  (.79 

.;S,036 

88,993 

16'i,004 

;,62,422 

21,002 

1,132.90/ 

213,968 

50,872 

31,978 


Dividend  Record 


In 

1907 


8 

6 
10 
12 

8 

0 
12 

6 

8 

6 
12 
10 
PrlT 

8 

5 

8 
10 

"4" 

8 

Began 

"o" 
6 


8 

4 
Organ 

6 
9+.1 

6 

6 

6 

8 

7 

'"e" 

3 

10 

6 
Organ 

Incori) 

r6'+'4 
6 
2 
12 
6 
8 
6 
6 
*8 
8 
5 

"e" 

Began 
6 


in       Pi^-    Lasl  fold 
1908      tod  % 


8 

6 
10 
12 

8 

6 
12 

9}4 

6 

12 

10 

ate  Ba 

8 

5 

8 

10 

104-2 

4 

8 

3 

bnsine 

2'.'^ 

6 

6 


8 

2 

Ized 

0 

11 

7 
6 
6 
8 
7 
IK- 

6 
4 
8-1-2 
7H 
Ized 

orated 

6 
16-1-4 

6 

12 
6 
8 
6 

6 
8 
8 
5 
8 
6 
busine 
6 


.Q-M 
An. 
.)-J 
Q-J 
Q-l 

Q-M 
Q-J 
Q-I 
Q-.1 
Q-I 

Q-M 

Q-M 

nk 
Q-J 
J-J 
Q..I 
l-.l 

Q-M 
Q-F 
Q-.( 
Q-J 

ss 
Q-J 
Q-.I 
Q-.J 


g-.M 

Oct' 
Q-.( 
Q-J 
J-D 
M-N 
Q-J 
Q-J 
Q-J 
Q-J 
Q-J 
A-O 
Q-J 

Q-J 

Apr 

Q-M 

190>- 

Q-I 

q 

Q-J 
Q-.I 
Q-,1 
Q-J 
Q-J 
J-J 
J-I 
Q-J 
Q-F 
J-,1 
Q-M 
Q-J 
ss 
Q-J 


Mch 
Dec 
Dej 
Apr 
Apr 
Mch 
Apr 
Jan 
Apr 
Apr 
Mch 
.Mch 


•09)  2 
'08;  6 
'08;  5 
'O9;  3 
09;  2 
'O9;  II2 
'O9;  3 
'O9;  II2 
•09;  2I2 

'09;  112 

31  '09. 4 

'09;  212 


Apr  '09.  2 

Jan  09.  2I2 

Apr  '09;  2 

Jan  09;  5 
.Mch  'O9;  2I2 

Feb  '09;  1 

Apr  '09,  2 

Apr  'O9;  II2 

Aug  26  1907 

Apr  '03,  II4 

Apr  '09;  II2 

Jan  'O9;  II2 


M'h31-09,ll2 
Jan     OS;  2 

12  1906 
Apr    'O9;  II2 

'O9;  3 
'08;  4- 
'08;  3     : 

'09;  Uz" 

Mch  -09;  2 
Apr  '09;  134 
Apr  '09;  II2 
Apr  '09;  II2 
Apr  -09.  2 
Apr  "09,  2I2 
Aur    '09;  2 

13  1907 
51ch31'09,  4 
V    87,p.ll3S 
Apr    '09;  2I2 

•o:>;  4 

'O9;  134 

'09;  114 

Apr    "09;  3 
Meh  'og;  II2 
Apr    '09;  2 
09;  3 
"09;  4 


.\pr 
Dec 
Nov 
Apr 


Apr 
4}ir 
Apr 


Jan 
Jan 


Apr    'O9;  2 
Feb    '09;  2 
Jan     'O9;  2I2 
Mch   '09,  2 
Apr    '09.  II2 
5  1908- 
•09,  Hj 


Sept 

Apr 


•  Bid  and  asked  prices;  no  sales  were  made  on  ttiLS  day.  T  Feb.  &  (close  o£  ,5  '.s^iieissj  for  natioa.al  oam^s  and  Fob.  b  (opening  of  busmess)  for  State  Instt- 
tutioas.  1  No  price  Friday:  latest  price  this  wceli.  a  Due  Deo.  31.  b  Due  June,  /c  Capital  increased  fro:n  .'^300, 000;  a  stock  dividend  of  33  1-3%  being.- 
fleclared  in  part  payment  therefor,     n  Capital  and  ourpl'4S  to  be  increased,     q  Dividends  are  paid  Q-J,  with  extra  payaients  Q-r  •     ^  As  01  date  De«.  Jl.j 


1908.    X  Drexei  State  and  Oaliland  National  banks  consolidated  in  February  1(>09  under  name  of  Drexe!  State  Bank. 
knd  merited  in  thJ  Central  Trust  Co.     V.  S8,  p.  541. 


Royal  lYust  Co.  purchased  \yf 


BOSTON  STOCK  EXOHANGE-Stock  Record,  Daily,  Weekly  and  Yearly 

'  - — 


SUA  riK  Ppirf.Js—yoT  PBH  CKNTUM  Pl!l''h' 


Satitrday 
AprU  17 


Monday 
AprU  19 


lOS-V;  106 
•IO3I2  IO4I2 
236  236 
131  131 
232  232 
*143l2  144 

♦298"  I" 

•15  16 

*70l2  72 

♦  12  ... 

*55  66l2 

lis'    118 
170      170 


134      J34I4 

• 83I2 

*81       .. 

♦1312    T4l2 
*71        72 
168      168 


I99I2  199>2 

*I"I   'of 

98        98 
184%  18478 
♦9514     96I4 
175      175 

<J7l2     98 
IIOI2  111 


37I2     37I2 
♦96        9612 
8  81 

18        19 
♦133      I33I2 
I29I4  130 
136%  137% 
*32l2     33 
99I4     99'-2 
*4  4-'!4 

»129l2  130 

* 34 

*9S4     10 
258      258 
157      I57I2 
64I2     64% 
94I4     94I4 
♦206      207% 
*234       3 
69        69 
♦100      102 
13354  13334 
79I2     791* 
I88I4  189 
♦10        IOI4 
103      104 
♦20        22 
25        25 
*lIo       2 
134lg  135 
5412     55I2 
29        29% 
50        507s 
11334  114% 
*8  9  ^ 

♦78        80 

8"4       8I4 

♦383j  39 

737g  75I4 

♦24I2  251a 


4»4 
41 
♦  .75 

IOI2 
♦.45 
*H34 
19% 
24 
100 
600 

.30 
77I2 
♦  10 
I6I4 
\U 

♦15'i 

"iosg 

*2334 

1812 

14 
*<7s 
»      .60 
3% 
141" 
*12 
61 
■♦.30 
19U 

6678 

5II2 

*128 
33I2 

* 

*8Sl2 


*2  2l8 

14  14 
*4038  4OI9 

15  1514 
ISlg  1318 
70  70 
14  14 

♦  12  I2I4 

'32'  32" 

44  4578 

4534  4S34 

♦514  6I2 

40  40 

♦43  43I2 

41 J  4% 

•478  5I4 

143  144 

*2I'>  234 


434 
411., 
.90 
IOI21 
.55 
)2'4 
20'4 
24 
100 
600 
31 
.30 
77I2 

l5^« 

lu 

1.53.1 

96 
IOI2 

"24'l4 
I8I2 
14 

9 

.75 

334 
I4I2 
121 
61 
..•?5 
I9I2 

3 
C8 
.60 
0II2 
130 
33I2 

1 


w 
O 

K 
< 


Tttesday 
April  20 


♦10714  1071 
IO3I4  IO3I2 
234I2  2341  •> 
131      I3H4 
230      230 
1^.314  I43I2 


♦298 
15 
72 
13 
56 


16 
72 
13 
5818 


I47I2  148 
118  118 
I7II4  I71I4 


I33I2  I34I4 
•82        84 


14         14 
71        7H4 
I67I2  168 


Wedneadau 
April  21 


2'ltuTtdav 
AprU22 


10634  107 
♦  10312  104l'> 

233      234 

131      131'4 
♦232       ... 

143      143 


299 
15 
•70 
♦  12 
58 
148 
118 


300 
15 

72 

"58)2 
148 
118 


274      274 
13312  I33I2 
♦82        84 


IP9I2  I99I2 


9OI4     91 

* 98 

18718  188 
•95I4     96I4 


98 
111 


9S 
111 


38 

96I4 
8 

I8I2 
134 
129 


381| 
96I2 
S% 
181 

I34I2 

130 


I37I4  13778 
♦32I2     3.3I2 


99I4 
•4 
♦130 
34 
10 
258 


9934 

43, 

I32I2 

34 

10 
259 


15912  1591" 

64        641 

94        94 

*206      207% 

♦234       3 

70        70 

10034  101 

133      133 

*78l2 

1863.1  I87I2 
IOI4     IOI4 
10378  104 
♦20        22 
♦24        25 
*1U       2 
13434  I35I2 
55        55 
29        29I4 
52        523s 
II4I4  115 


♦8 
♦78 

8I4 
38 
7578 
♦24 


9 
80 

SU 
381 4 
767s 
25 


I4I4 
71 
168 


I4I4 

71 

I69I4 


200      200 


91 

■ 98 

186ig  187 
♦9514     96I4 


97I2     98 
111 


38 
96 

8 

I8I2 
I33I2 
129 
13734 

33I4 

993g 

*4 

*130 

♦33 

97g 
258 
158 

6434 

94 


BSlg 

9612 
SIg 

I8I2 
13412 
I29I2 
141 

33I4 

9934 

434 

I32I2 

34 
978 
258 
158 

6434 

94 


20758  207% 


107«4  IO7S4 
*103l2  1041 
233      234 
131      13218 

♦232       

I42I2  146 
Last  Sail 

♦298       

I5I2     1510 
*70        72 
*12       ... 
♦57        58 
148      148 


Last  Sale 

llzh  133"l2 

♦82        83 
lyost  Sale 
Last  Sale 
I4I2     I4I2 
7134     72 

I69I2  171 
Last  Sale 
Last  Sale 

I99I2  I99I2 
Last  Sale 

♦9OI2    91 
9734     9734 

IS7I2  189 
95I4     95I4 


Friday 
AprU  23 


10734 
♦  IO3I2 

234 

132 

232 

146 
158 

299 
I5I2 
7018 

♦  12 

150" 
118 


10734 
IO4I2 
235 
132 
232 
14612 
Apr  '09 
299 
I5I2 
701g 


150 
119 


9734     98 
11034  110*4 
Last  Sale 


37I2 
96 


3818 
9612 


18        18 
1337s  13434 

129  129I2 
141  14212 
♦32        33 

99        9934 
Last  Sale 

130  130 


*234 

69 
*100 
133 
♦  78 
186 
*10 
103*4 
♦20 

25 

*ll2 
134 

541-. 

29 

5II4 


♦33 
9I4 

258 

157 
6484 
93I2 

206 


3 
69 
102 
I33S4 

186'  ' 

IOI4 
104 

22 

25 

2 

135 

5458 

29 

52 


11414  114^8 

8        10 

78        80 

SI2 
38 
76% 
25I4 


♦8 
38 
75% 
2514 


4I4 
42 

♦.75 
IOI2 

♦  .45 
11'2 
20-% 
24ls 


4I4 
421  ■> 
.90" 
lOl" 
.55" 
117s 
205s 
241" 


100!-.  ion- 

605      610 

301  •> 

.28 

78 

103, 

1655 

2 
16 
961" 
1034 


.28 
78 
10% 
16 
♦II2 
16 
96 
IOI4 


2334 
20 
14 
9 

* 

3'7« 
14% 
12 
6012 
*  .25 
20 
♦  234 
67 
.48 
52 
129 
3334 

t 


24 
21 
14 

91 
.75 

37s 
147s 
12 

605s 

.30 

2UI4 
31, 
683 
.48 
521. 
129 
34 
1 
88I2 


434 

42 
*.75 

IOI4 
*.45 

III4 

201 2 

24'" 

991"  1,(1 
*b05      615 

301" 
♦.25 

77 

10 

15 

*lI-> 
♦  15" 

97 

lO's 


434 

42 
.90 
1034 
,55 
115s 
201" 

2412 


31 
.30 

77I4 

10 

16'4 


34 

97g 
258 
15958 
6512 
94 
20758 
Last  Sae 
70        70 
101      101 
13334  I34I2 
80        80 
185      185 
*10        IOI4 
lOSSg  104 
2II2     2II2 
*24         25 

Last  Sale 
I34I2  135 
5484  5434 
2918  2918 
52  53I8 
II4I4  11478 


10 
80 

8ig 
38 
175I4 
♦24 


IOI2 
83 

8I4 
38 
7612 
25 


142       Apr"09 

i33l'2     I33I2 

82  83 

85        Mch'09 

I95I4    Jan'09 

14I4       I4I4 

7212       72I2 

170        171 

147      Mch'09 

200       Apr"09 

* 199 

2934      Apr'09 

9OI2       9OI2 

97I2       97I2 

18778     189 

95lg       95% 


98  9818 

11034     11034 

144       Mch'09 


3734 

96 
7I2 

17»4 
133 
129 
14034 

"99I2 
41 " 

♦  130 
♦33I2 
934 
258 
I59I2 
65 
99 
*206 
234 
* 

*ioi 

A132 

184* 
♦  10 
IO3S4 
*20l2 
25 


3734 

S6 

8 

1734 

I34I4 

I29I2 

14218 

"9"9l'" 
Apr'09 
I32I2 
34I4 
978 
258 
I59S4 
65I2 
99 
207% 
Apr'09 
70 

13212 

1" s'o" " 

JOI4 
104 
22 
25 


4I2  434 
4134  4134 
Last  Sale 


I5I4 

9- 

IOI4 


14 
4034 
15 
13Ig 
70 
14 
♦1218 


2 
141g 
41 
I5I4 
131s 
70 
I4I4 
12!" 


3218 

45 

46 

5I4 
4018 
43 
•41  ■> 

5 
143 
*2'" 


3234 

4678 
47 

.51" 
40I2 
433s 

5 

5 
143 

23. 


231" 

2OI4 

I4I2 

9 

*3% 
♦  1458 

12 

*601" 

*.25 

2018 

*234 

(i5l2 

* 

*5li4 

129 

33 

• 
"88* 


231 
207s 
I4I2 
9l8 
.7.5 
4 
1434 
12 
61 
.30 
2OI4 
3I8 
67 
.60 
52 
129 
33 
1 
88I2 


♦2 
14 
40 
15% 
I3I4 
♦68 
I4I4 


2l8 
14 
40 
1.51 2 
I.3I4 
70 
I4I4 
12 


11 

.45 

1134 

20I4 

24 
100 
60S 

f'.25" 
77 
10 
141" 
*11" 
15" 
95 
10 

Last  Sale 
2334  2334 
2OI4  2034 
14        14 

8'8  91s 
Last  Sale 

S'h       4 

1434     15 

*12        I2I2 


III2 
.45 

1134 

2OI4 

24 
100 
608 

31 
.28 

77I4 

10 

15l8 
2 

15 

95 

IOI4 


6OI2 

■.25 

20 

278 
6018 

f 

'5112 
129 
33 


601" 
.30 
20 
3 
641" 
.60 
51'" 
1291 2 
33I4 
Last  Sale 
♦88        90 
Last  Sale 


135 

54I2 
29I4 
5234 

115 
10 

♦83 

♦8 

38 

76% 
♦24 

45I2 
4l8 

4II2 
75 


Aprl'Og 


135 

659 

547r 

1,626 

29I4 

901 

531 " 

12,833 

115 

294 

103s 

3.948 

8312 

670 

814 

39 
77% 
25 
45I2 
4% 
42I4 
Apr'09 
III4       III4 


I2I4 
2058 
24 
100 
610 
30 
.25 
77-% 
10 
1434 

2 
16 
951 
101 

;        Apr'09 
23  23 

20I4       2034 
14  14 

878         91 
60        Apr'O'J 


12 
20% 
24 
99I2 
606 
30 
.25 
77I2 
10 
I4I2 
*ll2 
155g 
95 
10 


233 

18 

295 

1,344 

42 

558 

"67 
460 
65 
100 
877 
125 
177 
5 

'"50 

293 

35 


272 
331 
.507 


43 

""47 

26 

2,596 

13 

8 

373 

55 


354 

423 

3,310 

996 

902 

365 

41,681 

50 

602 

'""5 

100 

1,190 

171 

373 

1.505 

1,515 

115 

"ei 

22 
837 

57 
258 

15 
960 
100 

69 


STOCKS 

BOSTON  .STOCK 

EXCHANGE 


.100 

.100 


311" 

45 

4634 

514 

4OI4 

♦43I4 

♦4I2 

♦434 

*143 

21" 


32 

4634 

47 

.514 
4038 
43I2 

478 

5 
145 

21 2 


2 
14 
40 
15% 
13% 
70 
13»4 


2 
14 

4078 

151" 

I3I4 

70 

14 


La^t  Sale 

Last  Sale 

31I2    3178 


45I4 
4678 
5I4 
40 
44I2 
♦4I2 
♦434 
♦  143 
♦21" 


483s 
47 

5% 
4OI2 
44I2 

5 

5 
145 

23j 


♦334 
1434 
12 
61 
.25 
2OI2 
278 
62 

'5134 

"327s 


1 

*88 
5 
2 

14 

40% 

15 

13% 

70 

1334 
127s 


36 
3II4 
453s 
46I4 
5I2 
4OI4 
46I4 
♦4I2 
♦434 

*143 
2I4 


4 
15 
I2I4 
61 
.25 
20% 
278 
641 
.60 
5184 
129 
327s 
Jan'09 

90 
Feb'09 
2 
14 
40% 
15 
I3I4 
70 
137s 
Apr'09 
Nov '08 


31.34 

46% 
47 

51 2 
4012 
47% 

6 

5  i 
146 

2I2 


265 

385 

20,2,53 

10 

5 

662 

1.773 

1,135 

50 

1,520 

600 

1,539 

361 

53 

175 

1.300 

1.153 

405 

37,462 

5 

530 

263 

4,451 

"•485 

3.119 

890 

5,855 

"405 

4,7;'4 

170 

425 

50 

1,995 

110 

34,573 

100 

445 

94 

1,144 

"163 

'925 

708 

305 

941 

1 ,302 

60 

1,2-05 


2,684 

32,970 

11,017 

1,145' 

2,219 

715 

85 

20 

25 

470 


Railroads 
Atch  Top  &  .Santa  Fe.lOO 

Do    pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  Providence.  100 
Boston  Suburban  El  Cos 

Do    pref 

Boston  &  Wor  Elec  Cos  .. 

Do    pref 

Chic  June  Ry  &  USY.IOO 

Do    pref 100 

Con  &  Mont.  Class  4..  100 
Conn  &  Pass  Rlv  pref.  100 

Connecticut   River 100 

FltchburfT.  pref 100 

Ga  Ry  &  Electric 100 

Do    pref. ..100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

N  Y  N  H  &  Hartford. 100 

Northern  N  H 100 

Norwich  <Sc  Wor  prei.lOO 

Old    Colony 100 

Rutland  pref 100 

Seattle  Electric 1 00 

Do    pref 100 

Union    Pacific .100 

Do   pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wore  Nash  &  Roch..l00 

Miscellaneous 
-Amer  Agrlcul  Chem..lOO 

Do    pref .100 

Amer  Pneu  Service..   50 

Do    pref 50 

Amer  Sugar  Retin 100 

Do    pref 100 

Amer  Telep  &  Teleg-.lOO 
American  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumb  Telep  &  Teleg.lOO 
Dominion  Iron  &  Steel.. 

East  Boston  Land 

Edison  Elec  Ilium...  100 

General  Electric 100 

MassachusettsGasCos  100 

Do    pref. 100 

Mereenthaler  Lino 100 

Mexican  Telephone..  10 
N  E  Cotton  Yarn... 

Do    pref 

N  E  Telephone- 100 

Pacific  Coast  Power.. lOO 

Pullman  Co. ..100 

Reece    Button-Hole..   10 

Swift  &  Co 100 

rorrlngton.  Class  A..  25 

Do    pref 25 

Union  Cop  L'U  &  M'g.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp..   25 

Do    pref. 25 

U  S  Steel  Corp .100 

Do    pref ^-100 

West  Telep  <Sc  Teieg..lOO 

Do    pref. 100 

Mining 

Adventure  Con 25 

Allouez 25 

AmaltJamited  Copper  100 
Am  Zinc  Lead  &  Sm.  .   25 

Anaconda :.   25 

Arcadian ^.--  25 

Arizona  Commercial.-  25 

Arnold 25 

Atlantic    25 

Boivailza  (Dev  Co) —  10 
BostonCon  C&G  (rets)  £1 
Ros&CorbCop&SUMp       5 

Butte  Coalition 15 

Calumet  &  Arizona..  10 
Calumet  &  Hecla....   25 

Centennial 1..    25 

Cons  Mercur  Gold.! 1 

Copper  Range  Con  Co  100 

Daly-West u..   20 

East  Butte  Cop  Min..    10 

Elm   River 12 

Franklin ...   25 

Granby  Consolidated .  1 00 

Greene  Cananea 20 

Guanajuato  Consol 5 

Isle  Royale  (Copper).   25 

Lake  Copper 25 

La  Salle  Copper 25 

Mass  Consol 25 

Mayflower 25 

Mexico  Cons  M  &  S..    10 

Miami  Copper 5 

.Michigan _.-   25 

Moliawk 25 

Montana  Consol  C  &  C  10 
.'Nevada  Consolidated.  5 
Newhouse  Mines  &  S_    10 

North    Butte -    15 

Old   Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott  (Silver  &  Cop)  10 
Phoenix  Consolidated  25 

Qulncy 25 

Rhode   Island 25 

Santa  Fe  (Gold  &  Cop)  10 

.Shannon 10 

Superior -5 

Superior&lioston  Min  10 
Supcrlor&Pltts  Copp.    10 

Tamarack 26 

Trinity 25 

United   Copper. lOO 

Do    pref loo 

United  StatesCoal&OU  25 
U  S  Smelt  Ref  &  Min.   50 

Do    pref 50 

Utah-Apex  Mining 5 

Utah  Consolidated 5 

Utah  Copper  Co 10 

Victoria.... -  25 

Winona -   25 

Wolverine 25 

Wyandot    25 


Kan(/e  '•tret  Jan  1 
1900 


LoioeM 


98 

!00»4 

225 

1*2414 

224 

1321" 

151  ' 

29S 
1134 
601 2 
101 2 
52 

143 

116 

170 

J39 

:'ii7 

132 
75 
79 

I95I4 
11"4 
581; 

157 

146 

200 

194 
2634 
9014 
971" 
117278 
931" 

165  ' 
88 

IO6I4 

144 


Jan  13 

Ja::  15 
Jan  4 
J  a"  7 
Jan  12 
.'an  2 
Feb  26 
Apr  1 
Jan  2 
Jan  6 
Jan 
Jan 
."an  25 
Mchl9 
Ja::  26 
Jan  2 
Jan  15 
Jan  " 
Jan  6 
Jan  14 
Ja-.  13 
Jan  12 
Jan  15 
Jar.  21 
Feb  4 
Apr  13 
Jan 
Mch25 
Mch  2 
Apr  5 
Feb  26 
Mch  2 
Jan  20 
Jan  2 
Jan  9 
Mch  12 


Higheu 


33I4  Jan 

94  Jan  18 
5%  Jan  26 

13  Jan  13 
12618  Feb  24 
127  Jan  y 
125I4  Feb    1 

27I2  Feb    4 

931?  Jan  15 

334  Apr    1 

125    Jan  25 

ISii.Jan  11 

7    Jan    4 

245    Jan    2 

150%  Feb  24 

59    Jan    5 

89  Jan  5 
:02'2  Mch  12 

2    Jan    5 

69     Apr  17 

93    Jan    :: 

126i4Jan    5 

76     Feb    6 

168     Jan  30 

934  Jan  11 

100    Jan    9 

2112  MchSl 

'.414  Jan  29 

1     Jar.  ui) 

!"0i2Jan  Vi 

i54     MchT" 

2812  Jan  11 

4134  Feb  L' 

107     Feb  23 

6%  Jan  11 

?6     jic'h  3 

T'zFeb    1 

34    Jan  29 

65     Feb  26 

23      .••'<-h27 

38%  Feb  26 

21"  Jan  30 

30     Feb  20 

45     Fel)  17 

10     Apr  14 

.45     Feb  16 

1034  Mch  15 

17%  Feb  26 

21%  Feb  24 

97     Feb    1 

585     Feb  26 

29     Feb     1 

.25     Apr  23 

68-2  Feb  26 

9I2  Feb  26 

7I"  FeD    1 

II2  Apr  17 

13     Feb  25 

90  Feb  26 
'.1  Feb  26 
11"  Apr  16 

23  Apr  23 
16  Jan  30 
13    Jan  30 

4I4  Mch  IS 
.50     Feb  17 

3I2  Apr  16 
1234  Feb  26 

H7g  Mch  19 
59  Feb  1 
19  Feb  11 
161"  Feb  '26 

27g  Apr  15 
60)8  Apr  22 
.48  Apr  20 
47I4  Feb  24 
122  Feb  2u 
2(i     Feb    1 

1  Jan  14 
85     Feb    1 

478  Jan  30 

■2  Feb  25 
13I2  Feb  26 
34  Jan  5 
Mch  24 
Apr  16 
Apr  13 
Feb  19 
11%  Feb  2 


14 
13 
70 

12 


28  .)an  12 
39  Feb  26 
44    Jan    8 

5I4  Apr  7 
37I4  Feb  24 
3934  Feb  26 

.S.5sJan     6 

478  Apr  14 
139     Mch  18 

•2I4  Apr  23 


IO8I4  Apr 

:0334  Mch 2 6 

239I4  Apr    8 

132%  Apr  22 

235      Mcli  19 

14612  Apr    1 

IBO     Apr    3 

301     .Jan     9 

22     Feb    3 

75     Feb    3 

141"  Mch  12 

5Sl2  Apr  21 

150      Feb  16 

120     Jar.     5 

173      Moll    5 

14212  Mch  26 

275     Mch  10 

136     Feb    5 

^41"  Feb    2 

85     Feb  18 

195I4  Jan  13 

15     Feb  15 

73I4  Mch  27 

;71     Apr  22 

147      Mch2U 

209     Mch  13 

200%  Jan   :8 

30     Jan     4 

92I2  Jan  11 

IOII2  Jan    f) 

189%  Apr  12 

96U  A-pr    1 

175     -API  17 

9ilg  Apr  23 

ni     Apr  14 

145      Mch  12 


■:034  Jan  23 

100     Feb  16 

9%  Feb  23 

•JO34  Mch  13 

136     Apr    8 

l:;l     Apr  13 

I42I2  Apr  22 

34I2  Apr    2 

100     Mch24 

5     Feb  25 

130     Apr    >< 

3812  Feb  17 

1U34  Apr    6 

260     Apr    7 

]61     Apr  12 

67I2  Apr  12 

97      Apr  2J 

Feb  17 

Mch  29 

Feb  i.i 

Apr  12 

Mch  I  i 

Mch  26 

Apr  16 

]l)34  Jan 

10478  Apr  13 

13I2  Jan 

;!534  Mch 

2     Apr    _ 

13634  Mch27 

66I4  Jan  14 

30S4  Mch 

547g  .'an  1 . 

115%  Apr  12 

l0l2Apr 

83     Apr  22 


220 
3 

75 
101 
135 

80 
lUO 


IOI4  'an 
45     Feb  16 
84%  Jan 
•n-i  Feb 
4878  Jan 

678  Mch 
44%  Apr 

1  Feb  17 
18  .lan 
.60  Mclill 
17%  Jan 
22%  Jan 
27%  Jan 
119  Jan 
680  Jan  . 
3434  Feb  IB 
.35  I  an  15 
8214  Jan 

12  Mch  19 
1658  Apr  20 

2l2Jan  15 

17     Apr    5 

110    Jan     4 

1234  Jan 

11"  Apr  16 
3314  Feb  19 
231"  Jan  4 
163j  Feb  16 

9I2  Apr  16 
.65     Mch   3 

5     Jan 
16%  Jan 

13  Jan 
7018  Jan 
.40  Apr 
207-  Apr  12 

()  '  Jan  4 
85I4  Ja;:  2 
to  Jau  8 
68I4  Jan  2 
138  Feb  19 
34I2  Apr    1 

1  Jan  14 
99    Jan    4 

^4  Jan    5 

27g  Ja  1  a 
1778  Jan  4 
46I4  Mch  1 
1712  Feb  16 
1778  Jan  2 
90  Feb  25 
1758  Jan  28 
16i4)an     s 


33  Apr  12 
4678  Apr  20 
47     Apr  20 

634  Jan  26 
4634  Jan  2 
4758  Apr  23 

5%  Feb  15 

61"  Jan  2 
162  '  Jan     2 

4     Jan   16 


'.rimjr  for  frevuntt  i  ior 
(190Si 


Lmixsl 


67%  Feb 

g;^2  Mch 

IKli;  Jan 

'!l21uDec 

2OOI4  Feb 

111     Oct 

136 

284 

9 

45 

81 

471 

126 


Feb 
Jau 

Mrh 
Jan 
Nov 
Dec 
Jan 


102  Jau 
163  Dec 
I33I4  Sep 
244     Jan 


117 

G7 

M 

193 


.Jan 
Apr 
Oct 
Nov 


HUthesi 


8'4  Jan 
40     Jan 


128 
140 
'200 
175 

70 


Jan 
Jne 
Apr 
Jan 
Jan 
Feb 


88%  Jan 
1101"  Mcii 

7834  Apr 
150    Jan 

76  ./an 
96    Jan 

138      J'ly 

13    Jan 

77  Mch 
4  Feb 
!fl2Feb 

99I4  Jan 

lOG     Feb 

99    Jan 

16     Jan 

7734  Feb 

3     Jan 

96l2Jan 

1434  Jan 

4I4  Mch 

•XI     Mci, 


111 

4'.' 
77 

192 

1 

40 

75 

105 


Jan 

Mel- 
Jan 
Apr 
Mch 
Mch 
Mrh 
Jan 


3 
14 
40 


6II2  J'nc 

147     Jan 

9     Apr 

88I2  Jan 

20  Jan 
c-i     May 

II4  Mch 
II4I2  Jan 
3812  Jan 
24%  Jan 
26  Jan 
>'7l2Jan 

4     Feb 
69    Jan 

Hj  Feb 
•24  Apr 
45  Feb 
2034  Jan 
•28  Feb 
Dec 
Jan 
Feb 
8  Apr 
2S  Oct 
IOI4  Apr 
III4  Apr 
1512  Jan 
93  Feb 
J^666     Mch 

21  Feb 
.25  Mch 
56%  Feb 

7     Jan 

8*4  Dec 

.99     Mch 

6I2  Apr 

80    Jan 

67g  Jan 

1%  J'ly 

1734  Feb 

10     Sep 

1214  Jan 

2I4  .Mch 

.25    Jan 

SUDec 

834  Sep 

7I4  Feb 

45     Feb 

.2.-     Dec 

8%  Jan 

4%  Oct 

4084  Feb 

.50    Jan 

28    Jan 

77     Feb 

IOI2  Jan 

Ij  Mch 

77     Feb 

3     Mch 

15g  Apr 

9-34  Feb 

14     Apr 


14% 

56 

12Ig 

45s 
2334 

9 
28 
37 

4% 
29U 
28% 

2I2 

4I2 
II5I2 
M) 


Oct 

Mch 

Feb 

Mch 

Apr 

Mch 

Mch 

Feb 

Sep 

Jan 

May 

Apr 

Jan 

Jan 

M-'v- 


IOII4  Dec 

IO4I4  Dec 

•.:'30     Dec 

140    .)an 

228     Deo 

140    Jan 

166    Jan 

301     Nov 

13    .Mch 

68     Nov 

17     Jan 

601"  Jnu 

161 14  Dec 

1201"  Dec 

165     Mch 

138      Apr 

263     Dec 


133 
86 
So 

193 


Nov 

Dec 
Dec 
Nov 


1334  Nov 
64  Nov 
161  Nov 
146  Apr 
1-05  Feb 
196i.<i  Dec 
34     Dec 

95  Dec 
)02  Dec 
18658  Nov 

97%-Nov 

161  Nov 
911"  Sep 

)10     Dec 
140     Mcii 

36     Nov 

96  Nov 

12     Dec 

23  Dec 
137%  Nov 
13'^  .^lov 
1321"  Nov 

323^JDec 

96I2  Nov 

41"  Dec 

1*28  "  NOV 

21 14  Dec 

8%  ..N  ov 

283  N  ov 

162  J3ec 
60  Dec 
90  Nov 

215  Nov 

3  .Oct 

78  Nov 
93  Dec 

128     Nov 

79  Dec 
niUNoy 

lOU  Nov 
1081?  J'ly 

24  Oct 
26I2  Deo 

212  Jan 
148    J'ly 

6238  Nov 
U)  No»r 
5834  Nov 
114  Nov 
91s  Nov 
SOI4  Dec 

I2I4  Aug 
411-  Nov 
!«%  Nov 
30  Jne 
i3     Nov 

6  -Jan 
40%  Dec 
.90  AUK 
l'Ji2  Nov 
./5  Nov 
18%  Nov 
25'  Nov 
30  Auc 
130  Auk 
700  Jan 
3634  Nov 
.',b  Jne 
83%  Nov 
\Vx  Nov 
10     Deo 

234  Nov 

19I2  Nov 

110     J'ly 

13%  Aug 

27g  Jan 
26I4  Jan 
2414  Deo 
1714  Jan 

83g  Aug 
.75     J  'ly 

8  Jan 
1512  Dec 
15I2  Nov 
73      Nov 

138  Jan 
2034  Nov 

8  May 
8934  Nov 

1     J'ly 

601"  Dec 

13612  Dec 

31%  iJec 

II4  Jan 
100     Auk 

6%  Nov 

33g  Nov 
19%  Nov 
3612  Nov 


20%  i\ov 
88  Nov 
25  Aug 
I6I2  Nov 
36  Nov 
3(J34  Nov 
4678  Nov 
47      Nov 


7 

60 
53 

6 


Nov 
Aug, 
Nov 
Nov 


rV'i  Nov 
156     No»rt 

32^   Oct   ' 


cBeforepay'toIassess'ts  called  m  1809.     •  Bid  and  aslced  .prices,     d  New  stock.    «  Ass't  paid.    6  Ex-stock  div,    /»  Ex-rights,    a  Ex-div.  and  rlgiits. 


Ape.  24  1909.1 


Boston  Bond  B^cord 


1053 


BOSTON  STOCK  KXCH'GE 
WEBK    ENDINO   APRIL  23 


Am  Tele»  &  Tel  coU  tr  4«.1929 

Convertible  iH 1!*3« 

Am  Writ  Pauer  Istsf  osi?  1919 
Arii  Com  Cop  Ist  conv  (Js  1918 
Atcn  Too  <fe  S  Fe  fjen  g  48.  .1995 

Adjasunent  g  48 J'ly  1996 

Starapea J'ly  1995 

50-year  conr  43 19o5 

lO-year  conv  53 1917 

Atl  QuU  <fe  W  1 8S  Lines 58.'69 
Boston  iClect  Li  eoDsoi  ae.l924 

Boston  &  Jjo-well  48 1910 

Boston  <&  Maine  4*^3 1944 

"Boston  Terminai  1st  3'aa. 1947 

Bur  A  Mo  Riv  ex  tJs 1918 

Non-exempt  (>s lt>lS 

Siakme  lund  4s 1910 

Batte  <ii  Boston  1st  Cs 1917 

Oedu:  Bap  <&  Mo  R  Ist  7s.l9l6 

2d  78 1909 

Cent  VeiTBt  Ist  g48..Mayl920 
0  B  *  *i  Iowa  Dlv  Ist  5s. 1919 

Iowa  DiT  ist  48 1919 

Del>eDtare  5s 1913 

Denver  Eiten  4s 1922 

NebiMka  Kxten  4s 1927 

B  &  8  W  s  t  4s 1921 

Illinots  01V  3138 1949 

Joint  bonas  See  Gt  Northern 
JhlCJO  By*  Stk  Va8  5s.l915 
Coll  trust  reluniUng  k  481940 
Vb  Mil  &  St  P  Dub  D  68..  1920 
OhM  «fc  8t  P  Wis  V  dav  681.920 
OMc  <fc  No  Mksn  Isi  gra  5s.l93l 

Ohio  <&  W  Mich  gen  6a 1921 

tJoncord  &  Mont  cons  48. .1920 
Oona  <&  Pass  B  Ist  g  48...  1943 

Current  tiiver  l«t  frs 1927 

Deter  bap  <&  W  Ist 48...  1946 
Dominion  Coai  1st  s  1  08. .1940 

fitonburg  48 1915 

4s 1927 

rremtBUc<&MoVl8t68..1933 

Unstampea  l»t  68 1933 

atNor  CB<fi;QooUtr48l921 
BeKisterea48 it>21 


5C 


J-J 
M-8 
J-J 
M-S 
A-O 
Xov 
M-N 
J-D 
J-D 
J-J 
M-S 
J.J 
J-J 
FA 
J-J 
J-J 
J-J 
A-O 
W!-N 
J-D 
q.je 
A-O 
A-O 
M-N 
F-A 
M-K 
M-S 
J.J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-K 
M-S 
M-S 
A-O 
A-O 
J-J 

g-jl 


Price 
Friday 
April  33 


Bia         Auk 

95  »9  Sale 
105>a8al« 


1003^  101  »< 
93"^    95 
93  ^n    96 


108J4l09>4 
66     Sale 


S3     Sale 


102»8  102=8 


101»4'.92', 
10438  Sale 


99     Sale 
9S>ii , 


Range  or 
Last  Sale 


L(no 

10  1*4 

83 
175 
1  00^ 

94  88 

93 'e 
1083, 
108  "n 

60 
110 
100 1< 
104  Wi 
H2>^ 
104 
102 

99 'n 
100 
117 

iim 

83 
^1103 
lOOH 
100 

99^4 
lOlHi 

98»8 

yl>!i 

102  V, 
92  >9 
118>4 
126 

102  "^ 
10438 

91 
112»« 
96 
9l>a 
91 

103  >8 
96 

133 
140 

98 

97  Tg 


Hiqh. 

968, 

106 

M»r'09 

Apr '09 

Apr  09 

Mar'09 

Mar'Ot( 

10934 

108>ii 

65 
Feb '04 
Mar'09 
Oct  '08 
Jan '03 
Oct  '07 
Sep  '05 
Jan  '09 
J'ne-Ol 
J'ue'OS 
J'ly  '05 

83 1< 
Oct  '07 
Mar'Oy 
Apr'dS 
Mar'Ob 
Mar'09 
Feb '09 
Mat'Oy 

102  Hi 
Apr'09 
Feb '09 
Feb '06 
Apr'09 

104^f 
I>€0'07 
Jan  '03 
Fob '09 
Mar'09 
Nov'08 
Api  '05 
Apr'Of^ 
Mar'09 
Apr '05 

99 
Apr'09 


i^ 


.<49 
Si37 


13 


40 


Sanoe 

Since 

Janvary  J 


I  Ana   Ji  to  ti 
91»4    96 1« 
92'h106 
83        83 
130     185 
100      101  >4 
»2»s    94«* 
93 'e    94  Lj 
102  >,  1083, 
107>,10»is 
69        65 


lOOi^lOO^ 


99».j    99\ 


81        86 


iOO^slOOifc 


99S100 
lulSilOlH 
98«8    9SSe 
91  Hi    9'i 

102      IO3I4 

91        94 

HdiillB^ 


101  102 1» 

102  105 


96 
87 


96 
91  Hj 


1S3     133 


97  Si    99 
97»8    98\4 


BOSTON  STOCK  KXCH'GE 
WBJiX  ENDINfl  APRIL  23 


rillnols  Steel  deben  58 1910 

Non-convert  deben  68. ..1913 
la  Falls <fc8ioux  Cist  78.. 1917 
Kan  C  Clin  <fc  Snr  1st  58...192:> 
Kan  C  Ft  8  <fc  GiiU  ext  58. .  19 1 1 
Kan  C  Ft  Scott  <&  M  68.. ..1928 
Kan  C  M  <fc  B  gen  4a 1934 

Assented  income  58 1934 

Kan  O  <fc  M  Ky  dt  Br  Ist  581929 
Maine  Cent  cons  let  78. ..1912 

Cons  1st  48 1912 

Maro  Honah-A  Out  ist  68.1925 

Mas8Ga«4»as  (recta) 1929 

Mexican  Central  cons  48. .1911 

Istcons  ino38 Jan  1 

2d  cons  inc  38 Jan  1939 

MichTeleplst  58 1917 

Minne  Gen  Eleo  con  «?  5s  1929 

Ne-w  Eng  Cot  Yarn  68 1929 

New  KngTeleph  68 1916 

68 a916 

New  England  cons  g  58... 1946 

Boston  Term  Ist  48 1939 

N  Y  N  H  <fe  H  con  deb  3  '2»19»6 

Conv  deb  68  (ctis) 194S 

Old  Colony  gold  4s 1924 

Oreg  By  <fe  Nav  con  g 4a..  1946 

Oreg  Sli  Line  Ist  g  68 1922 

■Repub  VaUey  1st  s  f  68. ..1919 
Rutland  Ist  con  gen  4 '98.1941 

Kntland-Canadian  Iat4sl949 
Savannah  Eleo  Ist  cons  6s.  1 9&2 

Seattle  Eleo  Ist  g  68 1930 

i'i5rre  Haute  Eleo  k  6« 1929 

rorrlngton  Ist  g  68 1^18 

Union  Pac  BR*  1  gr  g48.L947 

20-year  oonv  4s 1S27 

Uniten  Frull  gen  s  f  4  "-18.1923 
U  SCoal<fc  Oillstsf  68..193H 
U  S  Steel  Corp  10-«0  yr  68. 1963 
West  End  Street  By  48 1915 

Gold  4'a8 1914 

Gola'deoes«ar«48 1916 

Gold  48 1917 

Western  Teleph  <&  Tel  58.1932 
Wisoonsia  Cent  Ist  gen  481949 


19391J' 
J' 
J 
J 
F 
A 
A 
J 
A 
J 
J 
F 
J 
F 
J 
J 
J 
J 
F 
J 
M 
J 
J 
J 
M 
M 
,F 
M 
M 
F 
J 
J 


■i-S 


J-yidaii 
April 'i3 


Hut,          jLtK 
100     

lai    


119»8l20 
93  96 
89  <4  Sale 

lU3>i 


9d^Sftle 


Lov 
1001* 
lOlHi 
117 

94 
100  Hi 
11939 

93 

H9 
1034 

11308 

ion* 

115 

86 

1116 
ltl6>* 


104  Hi  Sale 


loss. 


97     8ale 


97  Hi  Sal« 


WeeiCs 
Range  or 
Jyoat  Sale 


Jitt/li' 
Mar'Oe 

lOlk 
Apr'o- 
Apr'O 
Jan  'OH 

U9H) 
U3 
89  H. 

103  H, 
Nov'06 
Sep  'Da 
J'ne'OF 
99  H, 
Mar'09 
Apr'Oi- 
Apr'O 


102HiAng'04 
1043b      1043, 

102     Feb'oy 

lO0HlS«P'O8 


105 

135 

101 

119614 

118^8 

106 

1074 

102 

981a 
106 

97 

99Hj 
102  »8 
104 

9QH 
134 
103'» 

9614 
I02Hi 

99=8 
10.0»8 

96  Hi 

961s 


19 


27 


Apr'09 
Mar'Oa 
Apr'09 
J'ly '08 
Mar'Oy 
I>ec'08 
Not'05 
Mai '02 
May*06 

106 
Apr'O 
N-ov'OS 
Apr'09 
Mar*09 
97 

134 

103  Tel 
Feb '08 
Feb '09 
Dec  '08 

iOOOg 
97  Hi 
951^ 


Aanfie 

Since 
Jannanf  t 


IjOuj     i/titiy 

1 00 1, 10034 

lOOmOlHj 


94        ^1534 

lOOljlOl 

II6I4  12<) 

yO        93 

8t)  4    90 

103Hil03»» 


981* 

84:'» 


99"4 

86 


102  H,  10434 
102      102 


97  "g  9934 
134  135>4 
101      101 


I18'8ll9i« 


L05>al06>« 


102i4lO3>, 
1025gl04 
371    95»8    97 
120     184 
102>4  104«4 

102  »i  Hai'^ 


1 
44 
10 


1004  100 «» 
96  99  >« 
93^8    93  H 


NOTB — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  tor  all  Boston  BondB.     "Mo  price  Friday  ;  latsst  jid  and  asked.      1|  Flat  price. 

PhiladelpMa  and  Baltimore  Stock  Exchanges— Stack  Record,  Daily,  Weekly.  Yearly 


Sluire  rrjces — Not  Pep  Centum  Pricon 


Saturiiav 
April  17 


84       82 

106     106 

16       16 

• 30 

la       12 


♦46  Si    46 

•36\»  86«» 

•2i  23  Hi 

64  64 

26*4  2ti34 

•1U6  I06 

76»4  lis 


•41  »4 

11 '» 


67 

4'^'4l 

12 


»S3»   33^8 
69       7018 

66  >a   i<a\ 
87  >9   89 
•29  H>.— 


Monday 
April  1.V 


82  S  86 

*106  

•15   15ii 
29   29 
13   12 14 


*45H>  -16 

36  >s  36*4 

12  >«  13  S 

23  23 

64>4  64H) 

26it  27Hi 

I«7  107 

77'i  78"^ 

•4134  4214 

U\  12 

34 14  363^ 

7l»«  72S 

' 46 

48  49H9 

66^9  57  S 

88»4  89J» 


Tuei^tav 
April  2U 


■106     

15       15 

•28»4    2914 
•llHi    12 


"4514  46 
36S    36 

lii*  ia-a 

23  23 

64  64Hi 

2S^  28 

io6»4  loa** 

77^9    TS'', 

"6*7'ii  "m^'vt 

42  42 

\1\  12 

36  3534 

72  74S8 


•48       49 
561%    67«t 

8834    89 


Wetlnestiay 
April  21 


31»i    31Hi 


106>4  10614 

• 15 

• 29 

"II4    12 


»ii\  46 

3534  ^ 

Vl\t  12i« 

Vi  23>4 

64i«  64H> 

27 1«  28 <4 

107     108 

77'%  78Hi 

'6734"  'aaiie 

42       42 
11»«    ll'i 
34       35 
73      73»,e 


48ii,  48iie 
66»8  66'» 
833.4    89  >4 


Thursday 
April  iZ 


10618  1061.; 
14Hi  I4I9 
284    28H) 

•llHi    12 


4£4  45H 

35  Hi  36''s 

124  12<4 

234  2&>4 

64  4  66  4 

26S  27V 
10734  109 

773,  783b 

67i»Ii  "68  4 
42       42 
11%    12 
344    34 <8 
73     7J"i9 


•474  484 
664  6634 
88       884 

*29     .... 


tticCav 
ApHl33 


82       82 


144    144 
•  23       29 
•114    12 


Sales 
0/    the 

Week 
6>iares 


20 

100 

12 

837 

103 

1.2VU 


ACTIVE  !SlH)CKJi 

Cf^  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Con.  Gas  EL  L.  &  Pow.lOO 
Do     prftf ..100 

Northern  Central......  60 

8e»bo«rd  (sew).... 100 

Do     2a  pref lOO 

U>nlted  By  &  Blectrle..  60 


PhiladeipUa 

454    454       300iAiuei1c«t  BaU^ays. 60|  *&     Job    4 

S>^   36       l,6»<i  Cambria  Steel 60  32-«Feb23 

12>«    134       M9  laeelrioCoofAJneorlea  loWi'J^iJaa^O 

'24       24\    4.118  Gen  Aspluttt  tr  ctte ISO  £6  4  Jan    b 

664    664    3,7Sf8        Do    preftrctts lOU  63     Jan    5 

27       27«i,  lti.<}29  Lake Sanerior  Corp.. ..100  U^^aa    6 

109     1094    2,190  LetilgliOA  Nav  trotts.  60  9tf     Jan   6 

774    784  a*.997  LebigJk  VaUey 60  67     F«b23 

Mat»denCo ►..lOO  l"i«Janl9 

«7*4  «8ii9    4.7»6  Pennaylvania  RK 60  63  *»  Fete 24 

42       42          698Pluladelp'aCo(PittBbi.  60  404Feb24 

ll'^k    12       3,276  PiiUadelphia  Ulectriet.  26  li4Fob23 

333(    84V  §2.14iPtklU  Rapid  Xnm^t...  60  24'BJan    5 

72ii«  78i4«  36,&2&  Baiwttng 60  694Feb23 

Do    lot  praL 60  44     Mar  3 

330         Do    2dpi«£ 60  4&ii»Mar  i 

564   5«7g    8.735  Union  rraction 60  61     Jan    5 

8S       88       6, SiM  United  Gas  Impt 60  874Aprl6 

•294    80        WeUbaciCo 100  28     Mar26 


Mange  Since 
Jan  1  lyuy 


Lov/est 


30  Mar 
76  Mario 
100  J -in  4 
11^  Feb'^6 
2234  Feb24 
y»4Feb   3 


Highest 


36  Jan  25 
86  J  an  6 
111  Jan  Id 
1<  Apr  13 
30  Apr  13 
124  Apr  16 


46V  ft'eb  18 
3934  Jan  2 
1234  Uar30 
2534  Febiy 
.6ti'8FeblH 
297tAprl6 
109  4  Apr  23 
78»4  Apr20 
24  Jan  12 
68«ia  Apr  20 
43  >«  J  ail  2 
124  Aprl3 
353«  Aprl9 
74»ieApr20 
46  Jan  2 
49il«AprlH 
57  4  Apr  16 
944  '*'eb  6 
30     Mar2b 


Kange  tor  lyeviomi 
Year (lyOS) 


lAnoest       Highest 


20 

65 

80 

4 


Jan 
Mar 

Jan 

Feb 


10     Feb 
10    Jan 


4234  Mai 

2«7eP«rt> 

84  Jan 

34  Jan 

1978  Jaji 

3«%F»^ 
784  Jan 

521%  ^eb 

1^18  Jan 

S4i'te  Jan 

344  Mai 

54  Feb 

dl24J'ne 
463x8  Feb 
S»  Jan 
37  4  Jan 

2444  J'ne 
73  4  Jan 
25     J'n« 


30  De« 
81 4  Deo 
1  u2  Deo 
15  Deo 
26  Deo 
12     Not 


46  4  Not 

40  4  Deo 
114  De« 
193»Doo 
69  4  Deo 
17  Deo 
97  V  Dec 
7634  Deo 
24  Apr 
esiipDeo 
44V  D«e 
l',i%NoT 
25  4  Deo 
TlliiaDeo 
45  4  Deo 
4S4D«« 
664  Apr 
943,  De« 
28     Nov 


FlllL^Ot!:i.PHlA 


ijiactiv«  Stocus 

AUogbeay  Val  pret 50 

American  Cement 60 

▲mer  Pipe  Mlg. 100 

Bell  Telephone  (Pa).lOo 

Cambria  Iron 60 

Oontral  Coal  &  Coke.  100 
OonsolTraooI  NJ...100 
Diamond  State  Steel..  10 

Prelerred 10 

Kaston  Con  Electric  6.60 
Bleo  Storage  Batt 100 

Pielerred 100 

irt  Wayne  ife'W  V 100 

Gormantown  Pass 60 

IndianapoliiS  St 100 

fiMlntna  Union  Tr 100 

Insurance  Co  of  N  A..10 
Inter  Sm  Pow  <Ss  Cheiu.60 
Keystone  Telephone  ..50 

Preferred 60 

Key»toneWatcllCase.lOO 

Lit  Brothers 10 

liitUe  Schuylkill 60 

HlnehlU  <&  Sohnyl  H..60 
N  Haven  Iron  <&  Steel.  5 

Northern  Central 50 

SferUi  Pennsylvania. .5.0 

Pennsylvania  Salt 60 

Pennsylvania .  St  eel. .  100 

Preferred 100 

Phila  Co  (Pitts)  pref.. .60 
Phil  German  &  Norri8.50 

Phila  Traction 50 

Railways  General 10 

Bnsqueu  Iron  &  Steel.. 5 
Ildewater  Steel 10 

Preterred 10 

Xonopah  Mining  of  Nevl 

Union  Tr  of  Ind. 100 

TJnitod  N  J  BB  <fe  C.  100 
Unit  Trae  Pitts  pret.. 50 
Warwick  Iron  <fc  Steel.  10 
West  Jersey  <fc  SeaSh.50 
Westmoreland  Coal... .50 
WUkes  Gas  <b  £lec..lO0 


Bui     Ask 


103 


764 


46 


214 


14 
374 


164 
"63 

io6 


4134 


93 
8 


253 

"74 


463, 


126 


22 


14»4 

164 


lOS 
424 


94 
8Hi 


714 


PUllxAliKLJ*UlA 


Honda 

JYiees  are  all  "  and 
interest." 
Al  Val  H.  ext  78  1910  A-O 
Alt  cfcLVKlec  4  48'  33.  F-A 
AniBy8  0onv5«  1911.  J-D 
Atl  City  Ist  5s  g  '19. M-N 
BergA  EBrw  Ist  6s'21  J-J 
Bethle  Steel  68  1998. Q-F 
Choc  <fe  Mo  Ist  6s  1949  J-J 
Ch  Ok  <&  G  gen  68  '19  J-J 
Col  St  By  Ist  con  68  1932 
OonTracotN  J  Ist  5s. '33 
K  <fe  A  1st  M  6s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctf  s 
fiq  II  Gas-Ii  Ist  g  58  192b 
Indianapolis  By  48.1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  448  '14.Q-J 

BBS  4s  g I914.Q-F 

Gen  M  44s  g.  1924. Q-F 
Leh  V  C  l8t  68  g  '33.. J-J 
Leh  Y  est  48 1st  1948.  J-D 

2d  78  1910 M-S 

Con80i68  1923 J-D 

Annuity  6s J-D 

Gen  cons  48  2003. M-N 
Leh  V  Tran  con  48  'J5 J-D 
NewCon^Jas  68 1948  J-D 
Newark  Pass  con  6s  1930 
NY  Ph<fc  No  Ist  43  '39  J-J 
Income  48  1939... M-N 
NoOhioTrao  con58'19.J-J 
Penn  gen  68  1910  ...  Var 

Consol  68  1919 Var 

Penn  &  Md  Steel  con  68. 
Pa  <fc  N  Y  Can  58  '39.  A-O 

Con  48  1939 A-O 

Penn  Steel  Ist  5s  '17  M-N 
People's  Tr  tr  certs  4a  '43 
P  Co  IsUfe  col  tr  53'49  M-S 
Con&  001  tr  68  1961M.N 
Phil  Elec  gold  tmst  ctfs. 

Trust  oertif 8  48 
P  &  K  gen  M  5  g  '20.  A-O 
Gen  M  4sgl920..A<&O 


Bid 

Ask 

10278 

9715 



103 

1184 

1134 

105  4 

106 

1064 



93^4 

94 

106»4 

86 

8« 

60 

52 

103 

1103, 

111 

1044 

120''4 

121 

148 

1484 

974 

97  4 

664 

66 

100 

109 

116 

100 

.  .-.- 

101 

98 

103 

974 

98 

1U2  4 

1024 

7434 

74 'fc 

PU1L.AUK1.FUIA 


Ph  A  Bead  2d  &s  '33.A^ 

Con  M  78  1911 J-D 

Ei  Imp  M  48  K '47. A-O 
Terminal  6»  g  1941  .Q-F 
P  W  &  B  col  tr  4s  '21.  J-J 
Portland  By  Ist  58  1930. 
Roch  By<S>  L.con  Ss  '54J.J 
Spanish-Am  Ir  68  '27  J-J 
U  Trao  Ind  gen  5a'19.J-J 
Un  Bys  Tr  ctfs  48'49J<feJ 
United  Bys  InvlslcoUtr 

ftf  68  1926 M-N 

U  Trac  Pit  gen  63  '97  J-J 
Wtisbach  s  f  58  1930.J-D 
Wlks-B  Gc&B  oon58'55J-J 
BAX.TilUUKl!: 
Inactive  i^tocka 
Ala  Cons  CoaUS:  Iron.lOO 

Pret 100 

Atlanta  &  Charlotte..  106 
Atlan  Coast  L  (Cenn)10() 

Canton  Co 100 

Cons  Cot  Duck  Corp.. .60 

Preferred „ 60 

Georgia  Sou  <&  Fla...l00 

iBt  prof. WO 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

Prices  are  all  "  and 

interest." 

Anaco8t4a<&  Pot  58 

Atl  <fc  cax  ext  4  48  '10.  J  J 
Atian  C  li  BB481952M-S 
Atl  Coast  L(Ct)ctfs  56  J-D 

Ctfu  of  indebt  48 J-J 

6-20  yr  48  1925 JJ 

Bsat  CPass  IstSs '11  M-N 

Bait  JTundg  58.1916  M-N 

Exciiange  3H*8  1930  J-J 

Bait  &  P  Ist  68  m  1 '11  A-O 

Bait  Trao  Ist  58.. '29  M-N 

No  Bait  Div  5s  1942  J-D 

Cent'l  Ry  con5sl932  M-N 

Extcfc  Imp  58.1932  M-S 

Caiaa  City  By  Ist  6s  '23  J-J 


Bid      Ask 


106V 

1004 

1004 

1024 

99 

102 14 

824 

783^ 
83 

79-'4 
99 

80 
10«) 

60 

70 

270 
90 
6 
214 
26 
96 
72 
2  4 


103^4 
100 

974 
107 

83 

83 

10l3i, 

107 
1*0014 
103  4 
111 
115 
112 
110 
103  4 


285 
924 

7 

234 
30 
97 
76 


104 


V08 
85 
85 

10134 

107  S 

lOoV 


112 
116 


1044 


BAL.Ti:>iUlCi<: 


Cmas  By  G.Wb  £1  &8  '99  M-S 
CSiarl  C  <fe-A  eit  6s.  "09  J-J 

2d  78 1910  A-O 

City  <fc  Sub  l8t68..'22  J-D 

CityJfc  Sub(Wa8)l8t68'48 
CoaJ  &  I  Ry  let  58"20F.A 
Col  AGmv  1st  68.1316  J-J 
Consol  Gaa  68...  1910  J-D 

5« ...1939  J:D 

Ga  &  Aia  lst4M>n  5s  '45  J-J 
Ga  Car  <fc  N  1st  5«  g '29  J-J 
Georgia  P  Ist  6s. . .  '22  J-J 
GaSo  &  Fla  let  5s  1945J-J 
G-B-S  Brew  3-48  1951M.S 
2d  income  6s  1951  M-N 
Knoxv  Trac  let  5s  '28A.O 
LakoR  El  1st  gu58'42M.S 
MaconBy<feLtlst5a'53J-J 
Memphis  St  1st  68'45  J-J 
MetSt<Wash)l8t5s'26F  A 
Mt  Ver  Cot  Duck  Ist  os. 
NptN<fcOPl8t58'38M-N 
General  68.... 1941  M-S 
Norfolk  St  Ist  58  '44.. J-J 
North  Cent44>8 1925  A-O 

Series  A  5s  1926 J-J 

Series  B  68  1926. ...J-J 
Entt  Un  Trae  68  1997  .J-J 
Foto  Val  Ist  58  1941. -J-J 
Sav  Fla  .fewest  68 '34  A-O 
Heaboanl  A  L48  1950  A-O 
Seab  <fc  Koan  58  1926.  J-J 
South  Bound  lat  os.-A-O 
U  El  L&  P  l8t  4'4s'29  M-N 
Un  Ry  <fe  El  Ist  43 '49  M-S 

Income  48 1949 J-D 

Funding  58  1936.. -J-D 

V'a  Mid  2d  ser  68  '11. M-S 

3d  series  6s  191 6- M-S 

4th  ser  3-4-58  1921.  M-S 

6th  series  6s  1926.M.S 

Va  (State)  Ss  new  '32.J.J 

Fund  debt  2-38 1991.J.J 

West  N  G  con  6s  1914  J-J 

WesVaCifeP  Ist  6g'li  J  J 

WU  &  Weld  5e..l&35.J.J 


Bid    Ash 


91 
111 
102 
lOSV 
106 
1014 
1094 
1014 
111 
104 
106'^ 
1153, 
1094 

43  V 

14  H) 
105 
112 

94 

97 
109 

79 


106 
10634 
113 
113 

iUo" 


71 14 

lOS 

106 
94  4 
874 

664 
80  H, 


108 

»04 

91 
107 
1024 
114 


924 


lOS^i 
1064 

1«3 

1104 
loiv 
1114 
1044 

196 

1164 

10»V 

4334 

164 


974 
794 


108 
108 


714 

109 

108 
96 
88>| 
66V 
80V 


109 

91^ 

92 
110  j 

108  j 
lis  j 


Sidandaaked;  nesalesotttlilsday.   U  Es-nghts.   U -a?- 50  paid.    r9l2  4paid.   t  $13 4  paid.   i. $35  paid.   aSttoeipU.    a  #26  paid.  c«3«  ^aid.  <i<ji424  paid* 
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Yaiume  of  Business  at  Stock  Exchans^es 


TllANSACTIONS  AT  THE  NEW  YORK  STOCK  EXCHANGE 
DAILY,  WEEKLY  AND  YEARLY. 


Week  ending 
iprU  23  iy09. 

Saturday 

Monciay 

Tuesday 

Wednesday 

Thursday 

Prlday 

Total 


Stock- 


Shares.       Par  vulue. 


450,302 
94G,495 
96.'>,()2!) 
812,<)87 
952,256 
840,is44 


4,973.913 


S40,52r),2n0 
83,090,000 
79.279,400 
71,333,700 
80.91(1.600 
75,699,400 

$436,850,300 


Railroad 

&c.. 
Bonds, 


$2,592,000 
5,957,000 
5,3(19.000 
7,780.500 

10,249,500 
7,666,500 


Slate 
Bonds. 


$69,000 

185.500 

94,500 

82,500 

159.500 

56.500 


$39,614,500'       $647,500 


U.S. 
Bonds. 


$2,000 
200 


$2,200 


Sales  at 

New  York  Sto.k 

Exchniiqe. 


Stocks — No.  ehares.. 

Par  value 

Bank  shares,  par 

Bonds 
Government  bonds.. 

State  bonds 

KK.  and  misc.  bonds. 

Total  bonds 


Week  ending  April  23. 


1909. 


4,973,913 

$436,850,300 

$200 

$2,200 

647,500 

39,614, 5(J0 


$40,264,200 


1908. 

2.477,740 
$221,296,950 
$4,200 


$2,. '132,000 
17,151,500 

$19,683,500 


Jan.  1  to  AprU  23. 


1909. 


58.533.701 

$5,473,052,425 

$10,600 

$186,700 

14,969,100 

426,420,000 


$441.575,800 


1908. 


50,102,314 

$4,301,339,375 

$46,900 

$305,820 

41,047,000 

230,472,600 


$271,825,420 


DAILY  TRANSACTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 
EXCHANGES. 


Week  ending 
AprU  23  1909. 


Saturday... 

Monday 

Tuesday  ... 
Wednesday. 
Thursday  . 
Friday 

Total  .._ 


Boston. 


TAsted     Unlisted 
shares,     shares. 


11,074 

26,276 
35,896 
48,585 
32,400 


154.231 


32,649 
-HOLl 
42,682 
26,060 
10,214 
15,799 


Bond 
sales. 


$113,000 

DAY 

257,500 
368,500 
677,100 
129,220 


131,404131,545,320 


Philadelphia, 


Listed 
shares. 


20,148 
46,870 
45,026 
34,155 
33.301 
17.306 


196.800 


Unlisted 
shares. 


4.619 

6,847 

4,350 

10.326 

21,806 

12,015 


58,963 


Bond 

sales. 


$128,900 

177,900 

89,600 

169,300 

116,700 

57,700 


$740,100 


Outside  Securities 


All  bond  prices  are  now  "and  interest"  except  where  marked  "f. 


Street  Railways 

New  York  City 

Bleeck  St  &  Ful  F  stk.lOO 

e  1st  mt^e  4s  1950-J-J 
t  B"y  &  7th  Ave  stk..lOU 

a  2d  mtge  5s  1914. .J-J 

Con  5s  1943  See  Stock 

B'way  Surf  1st  5s  eu  1924 

eCent'l  Crosst'n  stk..lOU 

e  1st  mt?e  6s  1922. M-N 
e  Cen  Pk  N  &  K  R  stk  100 
e  Ohr't'r  &  10th  St  stk  100 
Col  &  9tU  Ave  5s  See  Stoc.i 
Dry  D  E  B  &  B — 

e  1st  gold  5s  1932..J-D 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

«  42d  &  Gr  St  F'y  stk. 100 
42d  St  M  &  St  N  Ave. 100 

e  1st  mtge  6s  1910. M-S 
2d  Income  6s  1915. J-J 
Inter-Met — See  Stk  Excb 
Lex  Av  &PavF  6s  See  StU 
Metropol  St  Ry — See  Stk 
Ninth  Avenue  stock. .100 
Second  Aveuue  stock.lot) 

e  1st  mtcre  6s  1909. M-N 

Consol  .'5s  1948 F-A 

e  Sixth  Avenue  stock.lOO 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue — See  Stock 

Tarrv  W  P  &  M  5s  1928 

YkersStRR5s  1946  A-0 
28th  &  29th  Sts  1st  5s  '96 
e  Twenty-Third  St  stk  100 
Union  Ry  1st  5s  1942  F-A 

Westchest  1st  5s  43  J-J 
Brooklyv. 
Atlan  Ave  5s  190 9... A-O 

Con  5s  n- 1931 A-O 

B  B  &  W  r:  5s  1933. .A-O 
Brooklyn  City  stock 10 

Con  5s — See.  Stk  Exch 
Bkn  Herts  1st  58  1941  A-O 
Bkln  (j  Co  (ffc  Sub  See  Stk 
Bklvn  Rap  Tran — See  Stk 
eConev  Isl  &  Bklyn..lOX) 

1st  cons  g-  4s  1948.. J-J 

Brk  C  &  N  5s  1939. J-J 
Gr'pt&LorStlst6s.ft\&N 
Kings  C  El  4s — See  Stocl; 
Nassau  Eleo'pref 100 

.5s  1944 A-O 

1st  4s  1951 — See  Stock 
N  W'bE&Flat  1st  ex  4.}^ 
Stelnway  1st  6s  192:;- J-J 

Oilier  Cities 
Buffalo  Street  fty — 

1st  consol  5s  1931. .F-A 

Deb  6s  1917 A-O 

Columbus  (O)  St  Ry.iou 

Preferred lou 

Colum  Ry  con  5s — SecPh 

Crosst'wn  1st  5s  '33  J-D 
eConn  Rv  &  Ltgcom.lOU 

ePreferred lou 

Grand  Rapids  Ry IQO 

Preferred    lOti 

e  Loulsv  St  5s  1930. .J&j 
Lynn  &  Bos  1st  6b  '24  J- 1) 
e  Nuw  on  Rys  &  Lgt-100 

ePreferred lOi) 

Gen  M  g  4  Hs  '35  Sie  S 
North  Chic  Street  See  Ch 
Pub  Serv  Corp  of  N  J. 100 

Tr  ctfs  2  %  to  6  7operpe: 

CoU  5s  K  notes  '09.M-  N 

North  Jersey  St  Ry  lOo 
1st  4s  1948 M-N 

Cons  Tract  of  N  J..10;» 
Ist  5s  1933 J-D 

New'kPasRy  58  '30  J-J 

Rapid  Tran  .St  Ry.lOO 
1st  S3  1921 A-O 


Bid 

As!: 

15 

25 

/  60 

70 

14J 

160 

;100 

101 

Exc 

Use 

102 

104 

100 

160 

;  90 

100 

30 

60 

70 

90 

Exo 

list 

i  95 

99 

/  45 

55 

250 

30'J 

/  95 

100 

226 

275 

W 

iVo'" 

/  60 

75 

ange 

list 

Exc 

list 

Exc 

ilst 

159 

170 

20 

32 

9.', 

lOO 

/  74 

79 

112 

122 

60 

b5 

85 

yfi 

Exc 

list 

;  60 

80 

80 

90 

i  25 

40 

25J 

350 

94 

9J 

60 

80 

100 

101 

97 

102 

95 

100 

188 

193 

Exc 

Ust 

95 

ioo 

Exo 

Ilst 

Exo 

list 

80 

100 

78 

85 

95 

100 

Exc" 

list" 

Vs" 

U)-' 

Exc 

list 

92 

97 

106 

U2 

106 

109 

lOo 

108 

96 

S981.1 

104 

106 

la  lis; 

ICO 

104 

75 

80 

821" 

.S71" 

68 

j65 

a:78 

88 

1.087? 

IO9I4 

I4I2 

I.") 



4) 

tk  E.\ 

list 

icago 

Ilst 

100 

105 

80 

82 

lOOM 

1001? 

40 



77 12 

7M2 

77 

78 

umi? 

107  >  J 

lOS 

no 

246 

•  -  *- 

lOd 

— 

street  Railways 

Pub  Serv  Corp  N  J  (Con) 

J  C  Hob  &  Paterson — 

4s  z  1949 M-N 

So  J  Gas  El&Trac.lOO 

Gu  tr  5s  1953. ..M-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 J-J 

Ext  5s  1924 IH-N 

Pat  City  con  Os  '31  .J-D 
2d  6s. .1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.M&S 
Trent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Cora  vot  tr  ctfs 100 

eP,referred 100 

Gen  4s  1934. .See  Stock 
UnltRys  SanFran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred    100 

4s    1951 J-D 

Qas  Securities 

New  York 
Cent  UnGas  5s  g:  '27.J&J 
Con  Gas  <N  Y) — See  Stk 
e  Mutual  Gas 100 

New  Amsterdam  Gas — 

Ist  consol  5s  1948 J-J 

NY&ERGas  1st  5s'44  J-J 

Consol  .5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com. .100 

e  Preferred 100 

1st  5s  1930 M-N 

Other  Cities 
Am  Gas  &  Eleo;  com. 50 

Preferred oO 

Amer  Light  &  Tract-lOO 

Preferred   100 

Col  tr  K  6%  notes. A-O 

Bay  State  Gas 50 

Blngh't'n  (N  Y)  Gas  Wks 

1st  ir  5s  1938 A&O 

Brooklyn  Union  Gas  deb 

c6s  1909    See  Stk  Exch 
Buffalo  City  Gas  stocklOO 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  J  5s  36. J-J 
Consumers'  L  H  &  Pow — 

5s    1938 J-D 

DcQver  Gas  &  EUc.lOO 

(^n  g  58  1949  op. M-N 
Elizabeth  Gas  Lt  Co.. 100 
Essex  &  Hudson  Gas-lOU 
Gas  &  El  Bergen  Co. ,100 
e  Gr  Rap  G  1st  5s  15. F-A 

Hudson  Co  Gas loo 

Indiana  Lighting  Co.  100 

4s  1968  op F-A 

Indianapolis    Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  6s  g  '37. A-O 
e  Laclede   Gas. 100 

("Preferred  - 100 

.Madison  Gas  6s  1926.  A-O 
Newark  Gas  6s  1944.. Q-J 
Newark  Consol  Gas..lOi) 

eCon  g5B  1048 J-D 

No  Hudson  L  H  &  Pow — 

5s   1938 A-O 

Pat  &  Pas  Gas&  Elec.lOO 

(■  Con  g  5s  1949 M  S 

St  Joseph  Gas  5s  1937.  J- J 

lelezr  &  Telephone 
cAmer  Teleg  &  Cable. 100 
^Central  &  So  Amer..lOO 
Comm'l  Un  Tel  (NY). 25 
Kmp  &  Bay  State  Tel  100 

FrankUn 100 

jGold  <Sc  Stock  Teleg  .100 
N  Y  &  N  J  Teleph— SeeSt 
cNorthwestem  Teleg.. 50 

Pacific  &  Atlantic 25 

Southern    A    Atlan  tic.  2." 


hid 


75 
120 

98 
106 
106 
100 
118 
100 
icaro 
103 
ICO 

2184 
65I4 
Exc 
Exc 
42I2 
90I4 
/  87 


IOOI2 

Exo 

120 

IO0I2 
103 

95 

30 

95 

50 
n  60 
IO3I2 

*3134 
*43 
a;183 
104 
180 
II4 

94 

list 
6 

93 

100 
119 

91 
276 
125 

66 

99 
120 

10 

6II2 

25 

75 

91 

90 

85 
102 
130 

96 
106 

100 

85 
103 

95 

74 

112 

110 
CO 
40 

105 
kExc 

1(18 
65 
90 


Ask 

76 
'9"9" 


list 
106 
102 


6684 

list 

ilst 
43I9 
9012 
8SI4 


IOII2 
list 


lOllo 

sl05" 

100 

50 

loo 

80 
90 
IO9I2 

33 

45 
180 
105 

"ih 

971 2 


8 

list 

97 


121 

94 

I2Y' 

i&r 

12-! 
19 
63 
35 
90 

92l; 

I'dd' 

106 

132 

98 

107 


90 
104 
100 

76 

117 

116 

70 

50 

115 

list 

112 

75 

95 


ticctric  Companie": 
Chicago  Edison  Co  See  CI 
0  Kings  Co  p;i  L&PCo  lOo 
Narragan(Prov)  El  Co.yii 
NY&y  ElL&PowCo.lOi 

Preferred 100 

United  Klec  of  N  J luu 

1st  g  4s    1949 J-D 

Ferry  Companies 

B  &N  Y  1st  Gs  1911. J.J 
N  Y  &  E  R  Ferry  stk.lO" 

1st  .5s   1922 M-N 

N  Y  &  Hob  5s  May  46  J-D 

Mob  Fy  Ist  58  1 946M-N 

N  Y  &  N  J5s  1940 J-.) 

lOth  &  23d  Sts  Ferry. lOU 

let  mtge  Ss  1919. .J-D 
eUnion  Ferry  stock. .100 

elst  53  1920 M-N 

Short-Term  Notes 

AmCleser  A43  '11.. M-? 

Ser  B  4s  Mch  15  12.1^  S 
Amer  Light  &  Tr  6s— See 
Am  Tel  &  Tel  g  5s  '10  J-j 
Atlan  Coast  L  5s  '10. M-S 
Ches&Ohlo6s  Jhl  'lOJ-J 
Chic  &  Alton  5s  191.'-. .'-J 
CIn  Ham&D4Hs  '08  M-S 
C  C  C  &  St  L  5s.  June  '11 
Erie  6s.  Apr  8  1911. .A-o 
interb  R  T  g  Gs  1911  M-N 

5s  Mch  1910 M-S 

K  C  Ry&  Light  63 '■12  MS 
Kan  C  So  g  .5s  Apr  '12. J-J 
Lack  Steel  5s  g  1910. M-S 

New  1-yr  53  Mch  1  '10 
Lake  Sh  &  M  So  5s'10  F  A 
Lou  &  Nash  g  5s  'lO.jn-S 
Mex  Cent  ^s  July  1  ion 
Mich  Cent  53  1910. ..F-A 
Minn  &St  Lg5s  '11. F-A 

N  Y  Cent  5s  1910 F-A 

NYC  LinesEqp  53 '10-1:7 
N  Y  N  H  &  H  5s  'lO-'li 
Noi-f  &  West  5s  1910M-N 
Pa  RR  5s  Mch  15  '10  M-S 
PuliUo  Service  Corp  53 — 
StLMS'east  4J^s  'OO.J-D 
StL&SanFrg5s'll.J&J 

4H%gnotes'12  opF&A 
South  Ry  g  5s  1910.. F-A 
Southern  Ry  Os  loll. M-N 
Tidewater  6s.  1913,  guar 
Wabash  5s.  May  10  1909 
Westingh  El&M  6s  1910 

Railroad 

Chic  Peo  &  St  L  pref.lOC 

Deposited  stock 

Undeposlted  stock 

Prior  lien  g4Hs'30.'il&S 
Con  nitg  g  5s  1930. J&J 
Income  5s,  July  1930.. 

Chic  Subway .100 

Ft  W  &  Den  Cy  std..lou 

!>fatRys  of  Mexico— See  S 

North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred    50 

cRallroad  Securities  Co — 
HI  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

Ist  preferred 100 

Com  &  2d  pref-See  Bait 

Seaboard  Air  Line — 
Coll  5s  ext  May  '11  M-S 

Union  Paciflc  48     See  Stk 

Industrial  and  Miscel 

Adams  Exp  r.  4s  1947  J-D 

Ahmeek    Mining 25 

Alliance  Realty 100 

AlUs-Chalmers  Co  1st  mtg 

s  f  53  1036 — See  Stock 

American  Book 100 

American    Brass 10(J 

American  Clilcle  com. 100 

Preferred    100 

Am  Graphophone  comlOO 

Preferred     100 

Amer  Hardware.. 100 

AmMaltIng  6s  1914--J-D 
Amer  Press  Assoc'n..lOO 
Am  Soda  Fount  com.lOO 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  new — See  S 

6s  1935 A&O 

Deb  4s  1923 F&A 

American   Surety 50 

American  Thread  pref._5 
Am  Tobacco  Co  com. 100 
AinerTypefders  com.l  00 

Preferred    100 

Amer  Writing  Paper. 100 

Preferred    100 

Ists  f  g5s  19op'09.J-J 
AtlGI  &WInd  SS  Lines  100 

Preferred 100 

Col  tr  g  5s  1959  ...J-J 
Barney  &  Smith  Car. 100 

Preferred lOo 

Betbl  m  SteelCorp — SeeS 
Bliss  Company  com 50 

Preferred 50 

Bond  &  Mtge  Guar. .,100 
Borden's  Cond  Milk. .100 

Preferred    100 

British  Col  Copper 0 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com. 100 

Preferred    100 

Casualty  Co  of  Amer. 100 

Celluloid  Co 100 

Cent  Fireworks  com. .100 

Preferred 100 

Central  Foundry 100 

Preferred lOO 

Deb  6s  1919  op  '01  M-N 
Chesebrough  Mfg  Co.lOU 

City  Investing  Co loo 

eClaflln  (H  B),  conu.loii 

elst  prelerrecl 100 

c2d  preferred 100 

Col  &  Hock  Coal&l  pi  IOC 

1st  g  5s  1917 J-,1 

Col  tr  6s  Oct  1950. .J-.i 

Consol  Car  Heating 10^- 

cons  Ry  Lgt&Refrlg.lOC 


Bid 

Irag- 

12u 

*90 

30 

CO 

60 

75 


90 
30 
50 
94 
106 
93 
30 
65 
22 
96 


9SI4 
97I4 
G.-is 

lOUs 

101 

1023s 
100 

;  70 
10114 


10.11 

1011 

99 

10038 

971.1 

99 

10  Us 
10114 

1001» 
lOl'J 
99' 
lOliR 
M.30 

nil 

IOII4 
10114 

See  S. 
100 

9i«4 

95 

991-. 
100; 
10278 
100 
IOOI2 


1 

1 

8) 
48 


26 

9713 
tk  Ex 

SliO 

*36 
+60 


61 
Exc 

981ft 
Exch 


933j 
155 
110 

Exch 
145 
llil 
107 
100 

10 

30 
123 
101 

9212 


tkEx 

97 

60 

215 

*4l4 
385 
37 
95 

2I2 
IS 
83 
6 

I8I2 
/   63 


IkEx 
109 
120 
460 
129 
106 

*83s 

*237^ 

21, 

60  ■ 
140 
120 
7 

57 
25. 

14^ 

70 
540 

66 
100 

91 

92 
re65 

79 

95 


Ask 
11-t 
123 

92 

:-i5 

70 

Ye" 


95 
5  i 
60 
96 
IO7I4 

40 
(.5 
24 
99 


9734 
%rc 

IOII4 
1027f 
lOOlo 
80 
lOlSft 


10184 

991  ■. 
10078 

98 

99I2 
lUl3g 
1011 
101 
10138 
100 
1013^ 
3I2 
IO2I2 
10134 
lOU') 

Ky= 
IOOI4 

991  o 

97 

9a7g 
101 
10314 
10014 

101 


3 

3 

95 
55 

51  ■> 
27I4 

iiVt 

liiOU 
37 
65 

92 


list 

9812 
list 


94 
sl60 
116 

list 
155 
11.1 
203 
105 
15 

128"  " 

106 

100 

h 

15 

2 

1 1  fit 

100 

64 

226 

43, 

395 

40 

100 

2I4 

19 

86 

7 

20 

64 

6) 

85 

list 
112 
125 
470 
132 
108 
6l£- 

24 12 
3 

75 

150 

131 

8 

85 
3I2 

18 

75 
.575 

70 
105 

95 

97I; 

75 

891" 
1011 

20 




Industrial    and   Aliscel 
Consol  Ftubber  Tiro. .100 

Prelerred    _..10i 

Debenture  4s  1951 A &o 
Cons  Steamship  Lines  loc 

Coll  tr  4s  1057  rctsj&.t 
Com  Prod  Ref  See  Stocli 
eCruclble   Steel loc 

ePreferred ' 10( 

Gr.mberland  Ely  Copper. 5 
^Diamond  Match  Co. 100 

Domlaion  Copper 10 

Douglas   Copper 5 

Econ'y  Lt  &  P  (Joliot.  lU) 

1st  M  s  f  g5s  1950.J-t 
Electric    Boat 101 

Preferred    loc 

Electee   Vehicle 100 

Preferred    10(i 

Empire  Steel ... loc 

Preferred . 10c 

eFederal  Sugar  of  N  Y  Sen 
eGeneral  Chemical.. -100 

ePreferred 100 

Goldfleld  Consol  Mines- ic 

GoldHlUCopper 1 

Greene  Cananea 20 

Guggenheim  Explor'n  lOd 
eHackensack  Water  Co 

Ref  g  4s  '52  op  '12..J-,i 

Hall  Signal  Co lOd 

Havana  Tobacco  Co-.l  00 

Preferred ..100 

1st  g  5s  June  1  'fi.J-D 
Hecker- Jones- Jewell    Mill 

1st  6s  1922 M-S 

Her'g-Hall-Mar,  new  100 
Hoboken  Land  &  ImplOO 

e5s  1910 M-IS 

Houston    OU 100 

Preferred . 100 

Hudson  Realty 100 

elngersoll-Rand  com.  100 

ePreferred    100 

Internat'l  Bank'g  Co.ioo 
int'nl  Mer  Mar   See  Stk 
Internat'l    Nickel 100 

Preferred    100 

1st  g  5s  1932 A&O 

International    Salt.. -10. 

1st  g  58,  1951 A-O 

Lntemat'l  Silver 100 

Preferred    100 

1st  «s   1948 J-L 

Internal  Smelt  &  Refg  100 

Lackawanna  Steel lOC 

Lanstou    Monotype 20 

Lawyers'  Mtge  Co 101 

eLeh  &  Wilkes-B  Coal  50 
Lord  &  Taylor.. 100 

Preferred . 100 

eLoriUard  (P)  .  pref..lOO 
iladlson  Sa  Garden 100 

2d  6s  1919.. M-N 

eManhat  Beach  Co 100 

Manhattan  Transit 20 

Mitchell    Mining 10 

Monongahela  R  Coal 50 

Preferred    50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

Nal'l  Surety  (new)..10U 
Nevada  Cons'd  Copper-5 
Nev-UtaU  Mlu  &  Sm.-lO 

sNew  Central  Coal 20 

NY  Air  Brake  Os  See  Stcli 
N  Y  Biscuit  6s  1911.M-S 
eNew  York  Dock 100 

ePreferred 100 

N  Y  Mtge  &  Secunty-100 

N  Y  Transportation 20 

.-Jlles-Bem-Poud  com.lOO 

Nlplsslng    Mines 5 

eOntario  Sllvev 100 

Ont  Trans  1st  Os  '45  M-N 
Otis  Elevator  com loO 

Preferred    100 

Pittsburgh  Brewing 50 

Preferred    ...50 

Pittsburgh  Coal.See  Stk 
Pope  .\ifgCocom(new)100 

Preferred  (new) 100 

Pratt  &  Whltn  pref..lOO 
Realty  Assoc  (Bklyn)  loo 
Royal  Bak  Powd  com  100 

Preferred ion 

Safety  Car  Heat  &  Lt.lOo 

Seneca  Mining ..25 

Singer  Mfg  Co 100 

Standard    Cordage 100 

1st  M  g  5s  '31  red. A-O 

Ad.1ust  M  5s  Apr  1  1931 
Standard  Coupler  comlCO 

Preferred    .100 

Standard  MiUlng  C0..IOO 

Preferred    100 

1st    5s    1930 M-N 

Standard  011  of  N  J. .100 
Swift  &  Co-See  Bost  Stk 

1st  5s  1910-1914. ..J-J 
eTexas&  Pacific  Coal-100 
Title  ins  Co  of  N  Y...10U 
Touopah  Mlu  (Nevada). 1 
Trenton  Potteries comlOO 

Preferred,  new KK 

Trow  Directory loi 

Unl  in  Typewriter  comlOO 

1st  preferred 100 

2A  preferred lOii 

United  Bk  Note  Corp. .50 

Preferred    5U 

United  Cigar  Mlrs..  .100 

ePreferred 100 

United   Copper lOu 

Preferred    100 

U  S  Casualty lOii 

U  S  Envelope  com... 100 

Preferred ^ 100 

U  S  Finishing ..10:j 

Preferred lOJ 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  8  f  6s  '51  not  opt 
U  S  Tit  Gu  &  Indem-100 
eUtah  Copper  Co-See  Stk 
Waterbury  Co.  com 100 

Preferred 10« 

Westchester  &  Bronx  Tit 

&  Mtge  Guar i 100 

Western  Ice ..-l«o 

Westingh  Air  Brake. ..50 
West  El  &  Mfg  5s-Se«  Si 
White  Knob  Mln 10 

Prelerred   „ .10 

Worthing  Pump  pref.lOO 


37 


Bla 

5 
20 

Atk 

24^2 

/  38 

42 

:   18 

'iV 

Ejc 

list 

7 

7I4 

6ll3. 

HI 

*7«l« 

T'H, 

\2-i 

122I2 

*2l2 

"i34 

9310 

98 

20 

25 

60 

76 

"""' 

""2" 

6 

10 

49 

62 

StkK 

xllst 

66 

76 

IOII2 

106 

*8l4 

ah 

*l4 

% 

'UOif 

103g 

176 

180 

89 

91 

30 

34 

8 

10 

15 

20 

---- 

e» 

•4?' 


100 

712 

35 
100 

60 

93 

95 
Exo 
100 

84 

8412 

13 

52 
7 

70 

IO9I4 
127 

32 
*1358 
290 

yu 

100 

9/ 

nl26 

25 

80 

3 

*  134 

* 

-n     4 

*  2tl4 
109 
100 
175 
»2Ulo 

*'234 
4J 
Exc 

;ioo 
34 

7712 
39712 

*3 
98 

*10l4 

3I2 
94I2 
46 
SO 
♦2334 

♦42 
Exc 

20 

64 

96 


8I2 
46 

no 


106 
list 
106 

87 

80 

16 

68 

10 

72I2 
111 
129 

33 

1373 
295 
105 
106 
102 
136 

35 
ICO 

10 
2I4 
ig 

2V34 
112 
106 

180 
203. 

2^8 
53 
list 

"4"()'" 

80 

202I2 

4 
105 
IOI2 

4 
9612 
50 

96  ; 

24 

42I2 
list 

23 

68 
105 
151 


160 

160 

106 

107 

123 

125 

■ies 

80 

470 

mo 

h 

»4 

1  20 

n^f. 

7   a 

31?. 

26 

35 

100 

no 

17 

19 

61 

£3 

84 

88 

670 

672 

Exe 

Ilst 

85" 

m' 

150 

100., 

■►7 

4 

SO 

60 

25 

a/> 

70 

72 

114 

116 

114 

116 

*65 

60 

*63 

65 

67 

60 

104 

106 

1218 

I2I2 

31 

36 

210 

215 

40 

60 

101 

103 

86 

95 

97 

102 

11334 

115 

11354 

116 



70 

Exc 

list 

160 

»B«« 

♦108 

UP 

Uxc 

list 

.... 

107 

ill" 

■^  Per  share.    cE.x-rlghts.  c  Basis.  .;  Seus  on  :JtU.  Ex..  but  not  very  active.    ; Flr.t  p.loe.    ;-,  Nom.  3  Sale  price-  iKi-div.     y  Ex-rghts. 


Afe.  24  1909.i 


THE  CHRONICLE 


1055 


Invcstxmnt  and  Slaxlraad  Itxtelliqience. 


RAILROAD    GROSS    KARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  rc:;ular  weekly  or  monthly  returns 
<;an  be  obtained.     The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.     We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal    year  docs  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  io;jecher  separately  on  a  subsequent  page. 


ROADS. 


Ala  N  O  &  Tex  Pac 

N  O  &  N  East..r 

Ala  <Ss  Vicksburg-  r 

VicksShrcv  &Pacr 

Ala  Tenn  &  North 

k  Atch  Ton  &  .s  Fe. 

Atlanta  Birm  &  At) 

Atlantic  Coast  Line. 

Bait i:T\ ore  &  Ohio 

Bangor  &  Aror>stook 

Bellefonte  Central.. 

Boston  &  Maine r 

Brldgreton  &  Saco  R 
ButT  Roch  &  Pitts. 

Buflalo  &  Susc] 

Canadian  Northern. 

Canadian  Paciftc 

Central  of  Georgia. 
Central  oE  New  .Ter. 
Central  Vermont.. r 
Chattanooga  .South. 
Chesapeake  &  Ohio. 
Chesterfield  &,  X.anc 
Chicago  &  Alton  Ry 
Chic  Burl  &  Quincyr 
Chlcasro  Great  West 
Chic  Ind  &  Loulsv. 
Chic  Ind  &  Southern 
Chic  MUw  &  St  Paul 
Chic  &  Nor  West- -r 
Chle  St  Paul  M  &  O 
Ciiic  TermTransRR 
Cln  Kam  &  Dayt.r 
ClevCnChic  &  .St  L 
Colorado  Midland. r 
h  Colorado  &  South 
Col  Newb  &  Laur_. 

Copper  Range 

Cornwall 

Cornwall  &  Leb r 

Cuba  Railroad 

I  Delaware  &  Hud. 
Del  Lack  &  West  .r 
Denv  &  Rio  Grande 


Latest  Groas  Earnings. 


Week  or 
Month. 


1st  wk  Apr 
tst  wk  Apr 
1st  wk  Apr 
February  . 
February  . 
2d  wk  Apr 
February  . 

March 

February  . 

March 

February  . 
February  . 
2d  wk  Apr 
February  . 
2d  wk  Apr 
2rt  wk  Apr 
2d  wk  Apr 
February  . 
February  . 
2d  wk  Mch 
2d  wk  Apr 

March 

2d  wlc  Apr 
February  . 
2d  wk  Apr 
2d  wk   Apr 

.See  New 
February  . 
February  . 
February  . 
February  . 
February  . 

-See  New 
February  . 
2d  wk  Apr 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
2d  wk   Apr 


CuTteiil     Previous 
Year.  Year. 


Det  Tol  &  Iront  Sys  2d  wk   .Apr 


Ann  Arbor 
Detroit  &  Mackinac 
Dul  &  Iron  Range. r 
Dul  Sou  Shore  &  Atl 
El  Paso  &  So  West.r 

Erie 

Evansville  &  Terre 

Falrchild  &  North  E 

Tonda  Johns  &  Glov 

Georgia  Railroad  .. 

Georarta  South  &  Fla 

Grand  Trunk  Syst. 

Gr  Trunk  West.. 

Det  Gr  Hav  &  Mil 

Canada  .Atlantic 

Great  Northern  Syst 

Gulf  &  Ship  Island. 

Hocking-  Valley 

Illinois  Central 

Internal  &  Gt  Nor. 
n  Interoceanic  Mes. 

Iowa  Central 

Kanawha  &  Mich._ 
Kansa.s  City  South. 
K  C  Max  &  Orient. 
Laiic  ijne  <Sc  VVest'n 
r.ft'c?  ^hore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Loui^v  Head  &  St  Lr 
Loui.sville  &  Nashv. 
Macon  &  BU-ming'm 

Maine  Central r 

Manistique 

ivlary.an.j  <'c  Pena.. 
a  Mexican  Internal. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan  Central  — 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  &  SS  M_ 
Missouri  Kan  &  Tex 
Mo  Pac  &  Iron  Mt.o 
Central  Branch.o 

Total  system o 

hMobile  .Jack  &  K  C 
Nashv  Chatt  &  St  L 
a  Nat  Rys  of  Mexico 
Nevada-  Oai-  Oregon . 
Nevada  Central 


2d  wk  Apr 
2d  wk  Apr 
February  . 
2d  wk  Apr 
February  _ 
February  _ 
Haute — See 
l''ebruary  . 

March 

February 
— See  Sout 
2d  wic  Apr 
1st  wk  Apr 
1st  wk  Apr 
1st  wk  Apr 

.March 

February  . 
February 
Alarch  ... 
2d  wk  Apr 
2d  wk  Apr 
2d  wk  Apr 
February 
March  _  _ 
2d  wk  Apr 
— See  New 
— See  New 

March 

February  _ 
February  . 
February  . 
February  . 
2d  wk  Apr 

March 

February 

March 

February 
2cl  wk  Apr 
1st  wk  Apr 
1st  wk  Apr 
.See  New  Y 
d  wk  Apr 
2d  wk  Apr 
2d  v/k  Apr 
February  . 
2d  wk  Apr 
2d  wk  Apr 
2d  wk  Apr 
Wk  Apr  10 
February  . 
2d  wk  Apr 
2d  wk  Apr 
February  . 


54,000 

24,000 

20,000 

5,376 

7,215,792 

39,880 

2,391.265 

5,854,441 

249.795 

5,112 

2,810,433 

3,377 

125,970 

183,133 

177,800 

1,490,000 

174,500 

1,762,353 

237,598 

1,441 

508,896 

8,130 

246,771 

5,719,427 

1-10,084 

105.516 

Vork  Cen 

3,931,519 

4,691,857 

923,157 

74,079 

524,087 

York  Cen 

154,756 

230,447 

25.772 

47.436 

13,129 

31.209 

223.089 

1,272.717 

2.219,043 

383,500 

24,735 

32,336 

20,879 

85,232 

48.474 

618,294 

|3. 748. 370 

I    Rock  Is 

'  1,890 

60,085 

233  636 

hern  Rail 

744,28.? 

123,672 

53,389 

29,463 

3,994,083 

156,839 

351,929 

4.961,734 

140,000 

115,050 

55,942 

128,262 

746.166 

26.023 

Vork  Cen 

Vork  Cen 

2.808,914 

33.110 

7nc.80, 

101,316 

79,150 

821,995 

13,355 

588,447 

3,004 

;.'4.360 

13'),374 

160,200 

30,929 

ork  Centr 

13,866 

67,728 

220,190 

1,859,992 

799,000 

29,000 

828,000 

28.777 

923.256 

945,646 

9,423 

4.21:0 


43.000 

25,000 

22,000 

3.979 

0,752,551 

24,270 

2.231.525 

5,310,040 

212,383 

4,098 

2.491.615 

2,869 

105,569 

131,092 

165,200 

1,305,000 

177,700 

1,800,73 

206,979 

1.448 

397,120 

7.099 

213,738 

5,205,80,': 

140,83-! 

92,814 

tral. 

3,937,988 

4,078,222 

8  94,. 542 

77,000 

509,801 

trai. 

128,897 

215.084 

23,714 

54,010 

3.609 

18,8 

222,080 

1,327,42« 

2,288,919 

330,100 

22,600 

31.308 

22,305 

89,210 

49,022 


July  1  to  Latest  Date. 


3,223.264 

land  Syst 

1,3  09 

49,750 

229.074 

way. 

083,281 

112,630 

23,247 

28,274 

3,218,370 

151.414 

348,912 

4,067,455 

119,000 

140,580 

52,907 

120.505 

708.804 

16,276 

irai. 

tral. 

2,315,894 
27,053 
278 

75.705 

67,219 

759,315 

13,243 

578.934 

3,292 

21,514 

122.979 

154.300 

29,454 

al. 

14,635 

60,177 

217,729 

1,008,915 

664,000 

23,000 

657,000 

26,323 

831.414 

959,169 

6,861 

4. 32,1 1 


Current 
Year. 

5 

2,411,511 

1,231,629 

1,000,871 

43,000 

01,834,210 
1,645,300 

16,883.189 

53,138,448 

1.890.133 

5**  4*^5 

26,202;i87 

33.622 

5,531,834 

1,542,796 

7,760,900 

59,925,725 
9,198,024 

10.S74,155 

2,317,440 

59.914 

20.564.943 
43,214 

10,058.733 

53,130,012 
0,534,042 
4,140,425 

40.748,310 
44.081,725 

9,149.716 
724.120 

5,353,169 

1,581,794 

12,179,600 

191,263 

508,014 

01,824 

220,136 

1,288,957 

12,254,410 

22,055,222 


Previous 
Year. 


2,338 

1,224 

1,198 

31 

02,ROS 
1,285 

17.441 

58,055 

1,746 

40 

27,270 

36 

0,202 

1,458 

7,329 

5  7, 5  or, 
9,iS5 

18.580 

""',S0 

21,177 

50 

9,806 
54.495, 

0.510 

4,128 

39,411, 
44,608, 

9,055 
739, 

5,733, 

1,584, 

11,708, 

193, 

556, 

97, 

222, 

1,275, 

13,532, 

22,945, 


°  I 


16,266,498110,521 


1,223,082 

1,384,513 

905,559 

4,837,975 

2,092,091 

4,634,383 

33.542,058 

em. 

13,203 

562,453 

1,946,897 

30,731,727 
4,235,391 
1,268,228 
1,370,023 

40,741,779 
1,265.337 
4,209,021 

13, 583, 090 
0,527,910 
5.03S,,«!05 
2,405,880 
1,470,105 
0,001,035 


1,346 
1,531 
940 
5,290 
2,433 


.711 
,8  24 
.570 
,012 
,«54 
,108 
,191 
.251 
,530 
,867 
,570 
,935 
,152 
..539 
,800 
,097 
,801 
,519 
.160 
,988 
.r>05 
.767 
,010 
,044 
,018 
,267 

,975 
,790 
076 
,433 
,344 

,334 
,187 
,455 
,150 
,700 
,491 
,212 
,404 
,532 
,852 
,190 
,202 
,194 
,002 
,170 


ROADS. 


54,411,224 


24,513,966 

254,931 

Dec. 24 

785,898 

087,161 

36,220.701 

100.008 

5,510.019 

30,320 

244,931 

5,348,193 

5.355,400 

989,393 

648,587 

3,331,039 

9,969,508 

17,057,379 

35,483,244 

1,354,000 

35,837,244 

1,227,818 

7,427,482 

19,343,64  0 

301,603 

50.290 


_12, 

.583, 

2,060, 

33,353, 
4,770, 
1,382, 
1  ,553, 

13,609, 
1,505, 
4,396, 

15,590 
5.039, 
6,130, 
2,407 
1,449 
7,053, 


899 
.527 
173 

66  f. 
180 
414 
431 
739 
334 
460 
001 
992 
480 
577 
306 
57 


26,557, 
343, 
1,221 
763 
692 
30,218, 
119, 
5,904. 
43, 
258 
6.071 
6,279 
978 

631, 
3,146, 
9 ,603 
10.761 
34,884 
1.224 
36,108 
1,197 
7,486 
0,534. 
270 
52. 


849 
87 

884 
696 
336 
938 
7S3 
495 
01/ 
792 
300 
638 

158 
156 
634 
703 
227 
000 
227 
080 
794 
151 
387 
903 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central 
CleveC  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L_ 

Total  all  lines 

N  Y  Ont  &  Western 
N  Y  N  H  &  Hart..r 
N  Y  Susri  &  West-  _ 
Norfolk  &  South.. r 
Norfolk  &  Western. 
Northern  Central  .. 

Northern  Pacllic 

Pacific  Coast  Co 

Pennsylvania  Co_.r 

rfPenn — East  P  &  E 

a  West  of  P  &  E . 

Pere  Marquette r 

Phiia  Bait  &  Wash. 
Pitts  Ciri  Oiiic  &  .StL 
Raleigh  &  Southp't 
Reading  Company. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Pot.-r 

Rio  Grande  June 

Rio   Gr.nnde  South 
Rock  Island  System 
e  St  L  &  San  Fran 
/  Evansv  &  Ter  H 
Total  of  all  lines- 
St  Jos  &  Grand  Isl. 
St  Louis  Southwest. 
San  Ped  LA  &  S  L.r 
Seaboard  Air  Line 
Atlanta  &  Birm 
Florida  West  Sh 
Southern  Indiana. 
c  Southern  Pac  Co- 
Southern  Railway. 
Mobile  &  Ohio-. 
Cin  N  O  &  Tex  P 
Ala  Great  South 
Georgia  Sou  &  Fla 

Te.ia.s  Central 

Texas  &  Paciric... 
Tidewater  &  West.r 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  \\  est 
Toledo  St  L  &  West 
Tombigbee  Valley.. 
Union  Paciflc  Syst. 

Vandalia r 

Virginia  &  Sou  vVest 

Wabash 

Western  Maryland. r 
West  Jcrsey&  Seash 
Wheeling  &  L  R_._r 
White  Riv(Vt)2wks 
Wisconsin  Central  . 
WrlghtsvlUe  &  Tenn 
Va::oo  &  Miss  Vall. 


Latest  Gross  Earninas. 


Week  or 
Month. 


February  . 
February  _ 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  - 
February  - 
February  _ 
February  - 
February  - 
February  - 
February  . 
February  , 
February  - 
February  - 
February  . 
February  - 
February  . 
February  - 
February  . 
February  - 
February  . 

March 

February  - 
February  - 
February  - 
February  . 
February  _ 
■January  .. 
2d  wk  Apr 
February  - 
February  - 
February  - 
February  . 
February  _ 
1st  wk  Apr 
February  - 
February  - 
February  . 
February 
February 
February  - 
2d  wk  Apr 
2d  wk  Apr 
2d  wk  Apr 
2d  wk  Apr 
2d  wk  A 
1st  v/k  Apr 
2d  wk  Aor 
February-  - 
February  - 
2d  wk  Apr 
2d  wk  Apr 
Febmarj'  - 
February  _ 
February  . 
February  . 
2d  wk  Apr 
•lanuary  -. 
February  . 
February  - 
end  Mch  27 
4th  wk  .Mch 
February  . 
March 


Current 
Year. 


Various  Fiscal  Years. 

Bellefonte  Central 

;  Delaware  &  Hudson 

Manistique 

a  Mexican  Railway 

a  Mexican  Southern 

New  York  Central  &  Hud  River 
Lake  Shore  &  Mich  Southern- 
Lake  Erie  &  Western 

Chicago  Indiana  &  Southern  - 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati    Northern 

Pittsburgh  &,  Lake  Erie 

Rutland 

New  York  Chicago  <Se  St  Louis 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie-. 

d  West  of  Pittsburgh  &  Erie. 

Phlla  Baltimore  &  Washington. 

Pitts  Cin  Chicago  &  St  Louis.. 

Rio  Grande  Junction . 

Texas  &  Pacifi'- 

West  Jersey  &  Seashore 


0,143,302 

2,985,516 

328,035 

230,890 

1,891,207 

1,884,704 

210,279 

74,303 

783,783 

180,004 

044,380 

15302669 

537.812 

3,826,499 

281.392 

196.009 

.167.477 

788,079 

4,309,819 

445,096 

2,671.608 

10314100 

Znc. 347 

1,1110,563 

1,232,410 

2,377,131 

12,668 

2,906,739 

497,772 

404,511 

169,620 

64,516 

9,900 

4,574,730 

3,731,861 

149,255 

8,455,853 

122.929 

184.306 

555.331 

1,404.539 

72,455 

20,191 

82,118 

8.500.998 

951,979 

182,739 

140,537 

39,194 

33,97:9 

17,402 

233,580 

5,597 

233,376 

17,890 

70,503 

8,158 

4,984,304 

043,836 

77,071 

469,551 

■171,300 

302,444 

382,208 

1,323 

197.000 

21,102 

830,501 


Prev  ious 
Y  ar. 


5,091,711 

2,847,588 

305,844 

220.440 

1,727,230 

1,733,740 

210,672 

48,973 

645,380 

168,344 

786,974 

14406896 

515.483 

3.359.707 

236.382 

152.276 

1.818.320 

785,479 

3,944.907 

411.910 

2.475.478 

9,814,960 

.500 

830,368 

1,107,116 

2,158.353 

7.496 

2,626,041 

2,659,581 

3,283,623 

148,575 

51,250 

9  99 

4,266,'011 

3,487,061 

157.474 

7,910,346 

108  031 

157,770 

491,504 

1,289,293 

58,537 

i -1,054 

140,076 

8,474.744 

890,700 

104,209 

137,712 

33,863 

31,938 

13,742 

208,940 

6,174 

281,7.54 

19,67 

65,585 

4,090 

4,040,115 

048,810 

00,08 
414.809 
417,114 
277,344 
311,919 
792 
If  1.000 
25.084 
911.995 


July  t  to  Latest  Date, 


Cui  ren. 
Year. 


Period. 


Jan 

Jan 


Jan  1 
Jan  1 
Jan  1 
Jan  1 
Jan    1 


Jan 
Jan 


Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

■fan  1 

Jan  1 

Jan  1 

Dec  1 

Jan  1 

IJan  1 


28 


to  Mch  31 

to  Feb  28 

to  Mch  31 

to  April    7 

to  April    7 

to  Feb  28 

to  Feb  28 

to  Feb 

to  Feb  -  - 

to  Feb  28 

to  Feb  28 

to  Feb  28 

to  Feb  28 

to  Feb  28 

to  Feb  28 

to  Feb  28 

to  Feb  28 

to  Feb  28 

to  Feb  28 

to  Feb  28 

to  Feb  28 

lo  Mch  31 

to  Jan  31 

to  .April  14 

to  Feb  28 


60,941,765 

27,920,884 

3,150,384 

2,002,595, 

10,982,073 

17,515,347 

1.912,730 

735,293 

7,923,107 

1,898,032 

0,225,262 

147174403 

5,489,32 

35,533,18 

2,129,058 

1,. 532 ,4 17 

19,1  7.^,752 

7,003,009 

46,102 

4,213,547 

27,230,327 

93.811,413 

Dec.6,24 

9,333,319 

10,959,694 

20,544,280 

88.243 

26,434,932 

22,803,426 

49.238.357 

1,221,934 

516.830 

403,141 

41,268,075 

32,301,477 

1,443.017 

75,212.568 

1,109,332 

8,221,690 

4,037.357 

10.675,180 

628,564 

93,954 

781,951' 

80.144,758 

41.711,725 

7,694,521 

6.088,773 

2,809,984 

1,. 579.471 

963,573 

11,830,484 

47,743 

2,909,005 

8  09,717 

2.094.034 

53.501 

52,908,128 

5,905,050 

815.443 

:0,35S,C0.ji 

3,565.560 

3.601  .30U 

;  .765,li/.'j 


Previous 
Year. 


,  5  y  J ,  0  o  u 

180. 24f'. 
,923,3.jc/ 


Curren. 
Year. 

$15,267 

2,643.834 

10,274 

1,922,200 

381,052 

12,755,005 

6,302,241 

662,263- 

496,493 
3,798,868 
3,909,609 

419,041 

151,448 
1,021,012 

381.839 
1  ,390,434 
31,894,313 
1,656,11.'^^ 
1.534,972 
/nc.94 
2,495,556 
0,599,492 

133,236 
3,910,729 

595,154 


03.309.202 

29,001,965 

3,270,732 

1,901,027 

18,301,825 

17, .547,891 

2,029,270 

631,189 

9,093,120 

2,027,748 

0.791.009 

153981573 

5,415.098 

30,530,010 

2.2.53.909 

1.414,089 

20,74-!,:?61 

8,664,869 

18,945,817 

5,180,024 

31,418,128 

106049713 

3.400 

9,191,152 

11,409,194 

22,301,902 

62.279 

29,080.887 

26,804,081 

55,890,965 

1,276,710 

328,238 

483,880 

41.045,892 

33,389.937 

1,540,470 

75,976.319 

1,105,093 

7,723,306 

5,100,195 

10,364,335 

611,074 

79,764 

1,153,789 

85,191,323 

12,258,844 

7.873,493 

0,364,103 

2,881,350 

1,616,875 

894,319 

12,109,852 

62,119 

3,078.739 

087,506 

3,165,735 

40,030 

52,749,332 

6,303.055 

748,128 

:0, 770, 526 

.•1.617,264 

4,002,060 

;  ,.-93,019 


,.j7..,4.54 
198.422 
,.44.739 


I'revious 
Year. 


$13,571 

2,780,679 

10,089 

2,217,500 

348,780 

11,8T1,038 

5,008,028 

642,332 

456,045 
3,588.098 
3,539,859 

4  60,844 

105,794 
1,230.764 

356,159 

1.546.901 

29,490,522 

1,659,915 

20.378 ,272- 

7,900 

2,314,056 

6,095„86a 

131,634 
3,831,927 

560.654 


AGGREGATES   OP   GROSS   EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries. 

Cur' Tit  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nl   Year 

Prev's   Year 

Inc.  or  Dec. 

% 

iBt  week  Feb     (43  roads) 

$ 
9.730.224 

S 
8.496,377 

% 
+  1.233.847 

14.52 

Month  June  1908  (113  roads). 

S 
146,270.130 

179,307,094 

—33,126,964 

-8  47 

2d    week  Feb      (44   roads) 

I?. 323. 070 

8,733,905 

+  789,165 

9.04 

Month  July    1908  (  ii?  roads). 

13C,i03,S8;; 

1  ■3,36  5. 9,^3 

— 27,262.110 

1 4 .  S7 

3a  week  Feb     (45  roads) 

10.064.852 

9,183,562 

+  881.200 

9.60 

Month  Aug    1908  (105  roads) 

179,781.772 

_'09, 690.782 

— 29,009,010 

lo   04 

4th  week  Feb     (45  roads) 

10.690.604 

10,940,293 

-f-249.691 

2.28 

Month  Sept   1908  (114  roads). 

210.014,05!) 

223,964.945 

— 13,950.886 

0.23 

1st   week  Mch    (44  roads) 

10,422,328 

9,534,627 

+  887,701 

9.31 

Month  Oct    1908  (119  roads). 

223,931.291 

2.0,652,737 

—  16,721,460 

'  .95 

2d     wcik  Mch    (45  roads) 

10,570,149 

9,806,011 

+  764.138 

7.79 

Month  Nov    1903  (115  roads). 

205.963.34;; 

2I3.913,C40 

— 7,930,305 

:•,  T 

3d    week  Mch    (43  roads) 

10,562,507 

9,803,930 

-4-756.577 

7.61 

Month  Dec     1908  (234  roads)  . 

215.251.439 

204,470.000 

+  10,774,770 

3.27 

4th  week  Mch    (47  roads) 

10,017,203 

14,194,326 

+  1.822,877 

12.84 

Month  .'an     1909  (712  roads)  . 

181.027.699 

171.740.858 

+  9,286,841 

3.41 

ist  week  April  (49  roadsi 

10,762,884 

9,563,209 

-^l,l^^,675 

12.54 

Month  Feb     1909  (689  roads). 

168.336.357 

150.156,486 

+  12,180,071 

7.80 

2d    week  April  (42  roads) 

10,040,826 

0.144,139 

+  890,087 

9.81 

Month  Mch    1909  (  48  roads)  _ 

51.321.597 

46,239.241 

+  5,082,350 

10.99 

a  Mexican  currency.  6  Includes  earnings  ol  Gul.'  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsldlai-y  lines  in  both 
iyears.  d  Cover  lines  directly  operated,  e  Includes  the  Chicago  &  Eastern  Illinois  in  both  years.  J  Includes  Evansville  &  Indiana  RR.  h  Includes 
earnings  of  Co'.orado  &  Southern,  Fort  Worth  &  Denver  City  and  all  affiliated  lines,  cxc-pting  Trinity  ^-  Brazos  Valley  RP..  k  Includes  In  both  yt  ars 
earnings  of  Denver  Enid  &  Gulf  l;R.,  Pecos  Valley  System  and  Santa  he  Prescott  &  Phoenix  Ry.  (These  ligures  do  not  include  receipts  from  sale 
of  coal.  0  Figures  here  arc  on  the  old  basis  o  accounting — not  i,he  ue'.v  or  Intcr-Ststc  Commerce  Commission  method,  r  These  ligures  arc  on  the  now 
'.basis  prescribed  by  the  Inter-Statc  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which  fol- 
lows we  sum  up  separately  the  earnings  for  the  second  week 
of  April.  The  table  covers  42  roads  and  shows  9.81% 
increase  in  the  aggregate  over  the  same  week  last  year. 


S<cona  Week  of  April. 

1909. 

1908. 

Increase. 

Decrease. 

Alabama  Great  Southern 

59,194 

« 

53.863 

$ 

5,331 

$ 

Atlanta  Birmingham  &  Axlantlc 

39,880 

24.270 

15,610 

Buffalo  Rochester  &  Pittsburgh 

125,970 

105.569 

20,401 

Canadian  Northern 

177,800 

1,490,000 

174,500 

165,200 

1,305,000 

177,700 

12,600 
185,000 

Canadian   Paclllc .    . 

Central  of  GeorRia 

3.200 

Chesapeake  &  Ohio.. .. 

508,896 
246.771 

397,120 
213,738 

111,776 
33,033 

Chicago  &  Alton 

Chicago  Great  Western 

140,684 

140,834 

150 

Chicago  Ind  &  Louisville 

105,516 

92,814 

12,702 

Cine  New  Orl  &  Texas  Paciflc. . 

140,537 

137,712 

2,825 

Colorado  &  Southern 

230,447 

215,084 

15,363 

Denver  &  Rio  Grande.. 

383,500 
20,879 

330,100 
22,305 

53,400 



Detroit   &  Mackinac.    

1,426 

Detroit  Toledo  &  Ironton 

24,735 

22,600 

2,135 

Ann  Arbor ._ 

32,336 

31,308 

1,028 

Duluth  South  Shore  &  Atlantic. 

48,474 

49,022 

548 

Georgia  Southern  &  Florida 

35,979 

31,958 

4,021 

Grand  Trunk  of  Canada 

Grand  Trunk  Western.. 

744,283 

685,281 

59,002 

Det  Grand  Haven  &  Milw.. 

Canada    Atlantic ..J 

Internat'l  &  Great  Northern 

140,000 

119,000 

21.000 

Interoceanic  of  Mexico 

115,050 

146,586 

.. 

31,536 

Iowa  Central  . 

55,942 

52,967 

2,975 

Kansas  City  Mexico  &  Orient.. 

26,023 

16,276 

9,747 

Louisville  &  Nashville 

821,995 

759,315 

62,680 

Mexican    International 

130,374 

122.979 

7.395 

Mineral  Range       

13.866 

14.635 

769 

Minneapolis  &  St  Louis 

67,728 

66.177 

1,551 

Minneapolis  St  Paul  &  S  S  M.. 

220,190 

217,729 

2,461 

Missouri  Paciflc  &  Iron  Mtn 

799,000 

664,000 

135.000 

Central  Branch 

29,000 

23,000 

6,000 

Mobile  &  Ohio 

182,739 
945,646 

164,209 
959,169 

18.530 

National  Rys  of  Mexico 

13.523 

Nevada-Californla-Oregon    

9.423 

6,861 

2,562 

Rio  Grande  Southern 

9,900 

9,992 

92 

Southern  Railway 

951,979 

890,700 

61,279 

Texas  &  Pacific.    ...    

233,580 

208,940 

24,640 

Toledo  Peoria  &  Western. 

17,896 

19,672 

1,776 

Toledo  St  Louis  &  Western 

70,563 

65,585 

4,978 

Wabash 

469,551 

414,869 

54,682 

Total  (42  roads) . . 

10,040,826 

9,144,139 

949,707 

53,020 

Net  Increase  (9.81%) 

896,687 

For  the  first  week  of  April  our  final  statement  covers 
49  roads  and  shows  12.54%  increase  in  the  aggregate  over 
the  same  week  last  year. 


First  Week  of  April. 

1909. 

1908. 

Increase. 

Decrease. 

Previously  reported  (40  roads) . 

Ala  New  Orl  &  Texas  Pac — 
New  Orleans  &  Northeastern 

Alabama   &  Vicksburg 

Vicks  Shreve  &  Paciflc 

Atlanta  Birmingham  &  Atlantic 

Detroit  Toledo  &  Ironton 

Ann  Arbor  

Mexican  Railway 

10.351.271 

54,000 
24,000 
20,000 
48,790 
24,067 
32,165 
160,200 
30,929 
17,462 

$ 

9,198,195 

43,000 
25.000 
22,000 
24,270 
22,972 
30,276 
154,300 
29,454 
13,742 

i 

1,226,485 
11,000 

'2V,  .52  6 
1,095 
1,889 
5,900 
1,475 
3,720 

$ 
73,409 

'1,600 
2,000 

Mexican  Southern 

Texas  Central 

Total  (49  roads)    _        

10,762,884 

9,563,209 

1,276,084 
1.199.675 

76,409 

Net  increase  (12.54%) 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week:  , 

Gross  Earnings Net  Earnings — ^ — 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Baltimore  &  Ohio. b Mch  5,854,441      5,310.640     1.834,344      1,150,251 

July  1  to  Mch  31 53,138,448   58,055.251    17,856,329   15,725,507 

Boston  Rev  Bch  &  Lynn.b — 

Jan    1  to  Mch  31 152,860         135,920  5,087  5,903 

July  1  to  Mch  31 619,146  586,406  78,619  75,323 

Chesterfield  &  Lane. b.. Mch  8,136  7,099  4,642  2,286 

July  1  to  Mch  31 43,214  50,767  17,797  14,377 

Cumb  Tel  &  Tel  Co.b..-Mch       528,737  506,301  228,221  209,695 

Jan   1   to   Mch  31 1,587,008      1,537,880         669,420         669,214 

Cuyahoga  Teleph  Co Mch         71,854  69,037  38,345  35,447 

Fonda  Johnst  &  Glovers. Mch         60,085  49,756  28,179  20,831 

July  1   to  Mch  31 562,453  585,527  299,553  294,337 

Kansas  City  Southern. b. Mch      746,166         708,804         293,558         251,960 
July  1  to  Mch  31 6,601,055      7,053,257      2,561,481      2,385,798 

Lehigh  Valley. b Mch  2,808,914     2,315,894     1,116,074         727,663 

July  1  to  Mch  31 24,513,966   26,557,849      8,814,599      8,995,240 

Mass.  Lighting  Cos Mch        61,961  53,454        

Pitts  Cln  Chic  &  St  L. a. Mch  2,377,131  ,  2,158.353         567,422         622,811 
Jan   1    to  Mch  31 6,599,492      6,095,860      1,400,448      1,415,154 

'  Richm'd  Freds  &  Pot. b- Feb       169,620         148,575  69,074  43,747 

July  1  to  Feb  28 1,221,934      1,276,710         395,721         313.812 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
X  These  figures  are  on  the  basis  of  accounting  required  by  the  Inter-State 
Commerce  Commission. 


STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Interest  Charges  and  Surplus. 


— Int.,  Rentals,  &c. — 
Current        Previous 
Year.  Year. 

Roads.  i  i 

Boston  Rev  Bch  &  Lynn — 

Jan    1  to  Mch  31 14,625  17,579 

July  1  to  Mch  31 51,293  53,381 

Cumb  Tel  &  Tel  Co Mch         43,176  36,530 

Jan   1   to  Mch  31 130.550         112,958 

Cuyahoga  Telephone  Co. Mch        23,472  20,936 

tt^-     X  Alter  allowing  lor  other  income  received. 


—Bal.  of  Net  E'ngs. — 

Current        Previous 

Year.  Year. 


idef  5.135 
243,781 

185,045 
538,870 

14.873 


xdef7,646 
x38,756 

173,165 
556,256 

14,51(1 


Name  of 
Road. 


American   Rys  Co. 
c  Aur  Elgin  &  Chic  Ry 
Blngham'n  St  Ry 
Birm  Ry  Lt  &  Power 
Brockton&Ply  St  Ry 

Camaguey  Co 

Cape  Breton  Klec  Co. 

Central  Penn  Trac 

Chariest  Con  RyG&E 
Chicago  Railways  Co. 
Cleve  Painesv  &  East 
Dallas  p;lectrlc  Corp. 
Detrolt  United  Ry. . . 
Duluth  Street  Ry... 
East  St  Louis  &  Sub. 

El  Paso  Electric 

Fair  &  Clarksb  Tr  Co 
Ft  Wayne  &  Wabash 

Valley  Traction  Co 
Galv-Hous  Elec  Co.. 
Grand  Rapids  Rys  Co 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Trac  Co 
Illinois  Traction  Co.. 
Jackson vUle  Elec  Co. 
Kansas  City  Ry  &  Lt 
Kansas  City-Western 
Knoxville  Ry  &  Lt  Co 
Lake  Shore  Elec  Ry. 
Lex  &  Inter  Rys  Co. . 
Little  Rk  Ry  &  El  Co 
Memphis  Street  Ry_. 
Milw  Elec  Ry  &  Lt  Co 
Milw  Lt  Ht  &  Trac  Co 
Montreal  Street  Ry. . 
Nashville  Ry  &  Light 
N  J  &  HR  Ry  &  FyCo 
North  Ohio  Tr  &  Lt. . 
North  Texas  Elec  Co. 
Norf  &  Portsm  Tr  Co. 
Northwestern  Elev.. 
Oakland  Traction  Co. 
Oklahoma  City  Ry.. 
Paducah  Tr  &  Lt  Co. 
Pensacola  Electric  Co 
Portland  Ry  L&P  Co 
Porto  Rico  Rys  Co.. 
Rio  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. . 
San  Fr  Oak  &  San  Jo 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 

Seattle  Electric  Co 

South  Side  Elevated. 
Sou  Wisconsin  Ry  Co 
Sprlngf  (111)  R  &  L  Co 
Tampa  Electric  Co.. 
Toledo  Rys  &  Light. 

Toronto  Railway 

Twin  City  Rap  Tran. 

Underground    El    Ry 

of  London — 

Three  tube  lines 

Metropolitan   Dist. 

United  Tramways  . 
United  Rys  of  St  L. . 
United  RRs  of  San  Fr 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 

Week  or 

Current 

Previous 

Month. 

Year. 

Year. 

i 

$ 

March 

214,155 

207.617 

February  . 

94,335 

85.552 

March 

25,554 

22.339 

March 

181,818 

177,003 

February  . 

6,730 

6,341 

January  .. 

11.337 

7,556 

February  . 

15.891 

18,024 

March 

57,136 

52,704 

March    

60,394 

61,497 

March 

981,692 

857,732 

March     .    . 

20,345 

20,709 

February  . 

94,588 

84.185 

2d  wk   Apr 

137,194 

118.658 

March 

73,942 

67.792 

February  . 

148,833 

157,722 

February  . 

45,373 

43,863 

February  . 

28,534 

27,161 

February  . 

99.235 

97,455 

February  . 

82.552 

74,715 

March 

76.137 

69,058 

Wk  Apr  18 

37,345 

35,924 

February  . 

30,323 

29,910 

February  . 

21,869 

17,336 

February  . 

321,847 

304,538 

February  . 

36,793 

31,378 

February  . 

505,813 

464,118 

February  . 

23,939 

21.777 

March     .    . 

47,131 

46,522 

February   . 

60,471 

63,675 

February  - 

38,265 

36,290 

March 

56,589 

56,552 

March  . . 

133,151 

128,857 

February  . 

315,565 

293,874 

February  . 

55,100 

49,662 

Wk  Aprl7 

69,558 

62,279 

January  _. 

138,969 

124,878 

December 

38.518 

33.236 

March 

150  684 

129,659 

February  . 

82,661 

71.311 

February  . 

154.725 

131,799 

March 

180,038 

159,852 

February  . 

205,100 

210,591 

March 

28,552 

19,556 

February  ., 

17,807 

18,455 

February  . 

19,081 

15,378 

March 

370,729 

336,152 

January  .. 

33.925 

30.818 

February  . 

575,902 
75,510 

522.315 

March    

66.594 

February  . 

68.590 

68.407 

February  . 

200.405 

186,689 

February  . 

45,855 

43,718 

February  . 

379,692 

347,616 

March 

179,245 

178,081 

March 

12,638 

11,366 

March 

84,414 

75,931 

February  . 

53,460 

48,568 

March 

213,766 

201,129 

Wk  Apr  10 

69,789 

62,123 

2d  wk  Apr 

126,393 

110,873 

Wk  Apr  10 

£11,755 

£11.465 

Wk  Apr  10 

£8,934 

£8,655 

Wk  Apr  10 

£7,033 

£5.579 

March 

903,151 

858,908 

January  .. 

566,373 

499,770 

February  . 

30,745 

27,569 

Jan.  1  to  latest  date. 


Current 
Year. 


$ 

634,648 

193,972 

75,908 

551,615 

13,816 

11.337 

34,223 

167,332 

179,063 

2,795,382 

55,813 

211,695 

1,897,600 

212,500 

302,372 

96,885 

60,067 

208,909 
173,987 
225,177 
602,912 

62,749 

45,430 

674,803 

74,729 

1,040,341 

48,307 

131,215 

134,062 

78.768 

171,030 

379,712 

657,044 

113,215 

1,043,352 

138,969 

537,768 

435,083 

171,598 

312,164 

514,854 

419,683 

78,254 

36,855 

38,865 

1,064,957 

33.925 

1,155,191 

228.195 
138.783 
406.656 

95.841 
782,502 
511,851 

36,118 
264,342 
104,438 
653,075 
963,974 
1,797,103 


£182,745 

£136,177 

£71,558 

2,540,348 

566.373 

64.093 


Previous 
Year. 

5 

609.561 
179,537 

66,138 
522,091 

12,928 
7,556 

38,909 

156,152 

181,297 

2,429,948 

56,355 

173,801 

1,698,275 

195,186 

330,788 

90,665 

58,164 

200,475 
155,330 
202,530 
583,112 

59,916 

36.014 

632,448 

64,238 

960,439 

45.094 

128.017 

134.553 

76,970 

163,509 

360,264 

602,066 

104,016 

993,998 

124,878 

482.051 

375,085 

145,512 

276,660 

458,516 

435,676 

53,485 

38,371 

33,534 

1,009,264 

30,818 

1.067.420 

203.565 
138.433 
378.420 

90.039 
711.818 
509.750 

33,816 
242,849 

93,861 

625,968 

888,936 

1,627,040 


£162.940 

£125.294 

£74.892 

2.461.761 

499.770 

60.107 


c  These  figures  are  for  consolidated  company. 

Street  Railway  Net  Earnings. — The  following  table  gives 

the   returns   of   STREET   railway   gross   and   net  earnings 

reported  this  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 

once  a  month  in  these  columns,  and  the  latest  statement  of 

this  kind  will  be  found  in  the  issue  of  April  3  1909.     The 

next  will  appear  in  the  issue  of  May  1  1909. 

Gross  Earnings Net  Earnings 

Current        Previous        Current  Previous 

Year.             Year.             Year.  Year. 

Roads.                              $                     $                     $  $ 

Blnghamton  St  Ry Mch         25.554           22,339            10,369  8,976 

Jan   1   to  Mch  31 75,908           66,138           33,088  24,214 

Birm  Ry,  Lt  &  P  Co.a-.Mch       181,818         177,003           67,614  64,317 

Jan  1   to  Mch  31 551,615         522,091         209,328  173,753 

Charleston    Consol     Ry    Gas 

&  El.a Mch        60,394           61,497           20,758  20,833 

Chicago  Railways  Co -a. -Jan       945,856         813,274         396,162  179,394 

Feb    1    to   Jan   31 11,037,071    10,560,571      3,311,121  3,168,171 

Cleve  Painesv  &  East. a. McB;,,      20,345           20,709              9,616  9,563 

Jan   1    to   Mch   31 55,813            56,355            23,974  24,398 

Duluth  Street  Ry.b Mch         73,942           67,792           26,100  23.236 

Jan  1   to  Mch  31 212.500         195.186           73,573  64,025 

Knoxv  Ry  &  Light  Co.a  Mch         47.131            46,522           22,972  23,270 

Jan   1    to   Mch  31 139,215          128,017            67,787  '      54,672 

Lake  Shore  Elect  Co.a. .Feb         60,471            63,675            16,452  23,042 

Jan   1   to  Feb   28 134,062         134,553           44,469  ,    47,130 

Lit  Rock  Ry  &  El  Co.a-Mch         56,589           56,552           29,040  28,326 

Jan   1   to  Mch  31 171/030         163,509           88,842  82,070 

Memphis  Street  Ry. a... Mch       133,161          128,857           48,639  45,152 

Jan   1   to   Mch   31 379,712          360,264          133,382  122,799 

Montreal  Street  Ry Mch       298,728         288,674           91,896  86,284 

Oct   1   to  Mch  31 1,813,343      1.747.137          646,959  601,271 

Nor  Ohio  Trac  &  Lt Mch       150,684         129,659           63,964  48,386 

Jan    1   to   Mch  31 435,083          375,085          183,112  133,454 

Oklahoma  City  Ry Mch         28,552            19,556              7,653  5,784 

Jan   1   to  Mch  31 78,254           53,485           23,698  13,239 

Portland  Ry,  Lt  &  Pow. Mch       370,729         336,152         195,009  162,786 

Jan   1    to  Mch   31 1,064,957      1,009,264          535,984  487.552 

Springfd(Ili)Ry&Lt  Co.Mch         84.414            75,931            44,017  39,762 

Jan  1   to  Mch  31 264,342         242,849         138,702  129,036 

Toledo  Rys  &  Light  Co. bMch       213,766         201,129           95,051  86,249 

Jan   1  to  Mch  31 653,075         625,968         286,411  269,698 

United  Rys  of  St  Louis. aMch       903,151         858,908         316,047  299,773 

Jan   1   to  Mch  31 2,540,848     2,461,761         876,713  828,727 

a  Net  earnings  here  given  are  after  deducting  taxes;. 
b  Net  earnings  here  given  are  before  deducting  taxes. 
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Interest  Charges  and  Surplus. 


— Int.,  Rental^ 
Current 
Year. 

Roads.  i 

Blnghamton  Street  By. -Mch  9.187 

Jan  1   to  Mch  31 27,502 

Blrni  Ry.  Lt  &  Pow Mch  44,787 

Jan  1   to  Mch  31 134,356 

Charleston   Consol    Ry    Gas 

&    El Mch  13,917 

Chicago  Railways  Co Jan  160,390 

Feb   1   to  Jan  31 1,739,684 

Cleve  Palnesv  &  East-.Mch  8,311 

Jan  1   to  Mch  31 24,557 

Duluth  Street  Ry Mch  18,417 

Jan  1  to  Mch  31 55,250 

Knoxv  Ry  &  Lt  Co Mch  11,483 

Jan  1   to  Mch  31 34,450 

Lake  Shore  Elect  Co Feb  34,520 

Jan   1   to   Feb  28 68,912 

Lit  Rk  Ry  &  El  Co Mch  11,023 

Jan   1   to  Mch  31 32,784 

Memphis  Street  Ry Mch  35,489 

Jan  1  to  Mch  31 106,340 

Montreal  Street  Ry Mch  35,901 

Oct   1   to  Mch  31 181,243 

Nor  Ohio  Trac  &  Lt Mch  43,803 

Jan  1  to  Mch  31 131,486 

Toledo  Rys  &  Light  Co.  .Mch  63,457 

Jan   1   to  Mch  31 205,381 

United  Rys  of  St  Louis -.Mch  235,504 

Jan   1   to  Mch  31 705,990 

X  Alter  allowing  for  other  income  received. 


Is.  &c. 

— Bal.  of  Net  E'ngs. — 

Previous 

Current 

Previous 

Year. 

Year. 

Year. 

J 

$ 

$ 

8,287 

1,182 

689 

24,852 

5,586 

def638 

42,863 

22,827 

21.454 

130,168 

74,972 

43.586 

13,817 

6,841 

7,016 

135,243 

235,772 

44,151 

1,566,158 

1,571,436 

1,602,012 

7,946 

1,305 

1,617 

23.854 

def583 

544 

18.417 

7,683 

4,819 

55,250 

18,323 

8,775 

11,623 

11,488 

11,647 

34,469 

33,337 

20.203 

31,009 

defl8,068 

def7.968 

61,874 

def24,443 

defr4,744 

8,190 

18,017 

20,136 

27,500 

56,058 

54,570 

34,836 

15,150 

10,316 

103,786 

27,042 

19,013 

38,119 

55,995 

48,165 

186,253 

465,716 

415,018 

43,953 

20,161 

4,433 

131,595 

51,626 

1,859 

68,899 

.t32,665 

^18.408 

205,953 

.r82,292 

a;66,401 

233.290 

80,543 

66.483 

700,163 

170,723 

128.564 

ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  March  27. 

This  index,  which  is  given  monthly,  does  not  include 
reports  in   to-day's  "Chronicle." 


Railroads —  Page. 

Chicago  Indiana  &  Southern  RR.  944 

Delaware  &  Hudson  Co 938 

Green  Bay  &  Western  RR 879 

Lake  Erie  &  Western  RR 879 

Long  Island  RR 997 

N.  Y.  Cent.  &  H.  R.  RR.  (com- 
bined results  of  allied  lines)  _.   818 
Pitts.  Cln.  Chic.  &  St.  L.  Ry.996,1006 

Texas  &  Pacific  Ry 818 

Vandalla  Railroad 939 

Electric  Railwai/s — 

Chicago  City  Railway 819 

Chicago  Railways  (prei.  state't)  819 
"Honolulu  Rapid  Translt&L'd  Co  1002 

Indiana  Union  Traction  Co 879 

Interborough-Metropolltan  Co..  997 
Internat.  Traction  Co.,  Buffalo.  879 

New  York  City  Ry 940 

United  Rys.  &  Elec.  Co..  Balt_-1003 
Washlngton(D.C.)Ry.&Elec.Co.  997 
Washington  Wat.  Pow.Co..Spo.  998 

Industrials — ■ 
American  Caramel  Co 880 


Amer.  Dlst.  Tel.  Co.  of  N.  J 
Amer.  Dist.  Tel.  Co.  of  N.  Y 

American  Sugar  Refining  Co 943 

Amer.  (Bell)  Tele.  &  Tel.  Co_819,  826 
Bell  Telephone  Co.  of  Buffalo..  885 

Bethlehem  Steel  Corporation 041 

Bush  Terminal    Co 941 

Canadian  Westlnghouse  Co., Ltd  885 

Central  Foundry  Co.,  N.  Y 820 

Central  &  So.  American  Tel.  Co.   942 
Chicago  Railway  Equip.  Co 1000 


943 
943 


Industrials  (con.)  Page. 

Commercial  Cable  Co.   (Balance 

Sheet  Dec.  31  1908) 999 

Consolidation  Coal  Co  (Md.) 999 

Dominion  Coal  Co 819,  830 

Eastman   Kodak  Co.  of  N.  J., 

Rochester,  N.  Y 880 

Fairmont  Coal  Co 1000 

General  Railway  Signal  Co 1000 

Ingersoll-Rand  Co 942 

J.  G.  Brill  Co.,  Philadelphia 999 

Lackawanna  Steel  Co 820 

Mexican  Telegraph  Co 943 

Mexican  Tel.  &  Telegraph  Co..   886 
Mich.  Lake  Sup.  Power  Co.  (re- 
port Bondholders'  Committee)   999 

Montreal  Steel  Works,  Ltd 1001 

National  Candy  Co 1005 

National  Fire  Proofing  Co 879 

New  England  (Bell)  Tel.  &Tei.Co  886 

New  York  Air  Brake  Co 820 

Niagara  Falls  Power  Co 880 

North  American  Co 999 

Philadelphia  Electric  Co 998 

Rubber  Goods  Mfg.  Co 942 

Schwarzschlld  &  Sulzberger  Co. 

(meat  packers).  New  York 880 

Shredded  Wheat  Co.  (N.  Falls)  881 
Sloss-Shef.  Steel  &  Iron  Co. 940,  947 

Somerset  Coal  Co 1000 

Spring  Valley  Water  Co.,  San  Fr.  821 

Standard  Chain  Co 943 

Union  Bag  &  Paper  Co.,  N.  Y..  881 
United  Bank  Note  Corporation.  1001 
United  States  Gypsum  Co.,  Chi. 1005 
Utah  Consolidated  Mining  Co..   948 


Grand  Trunk  Railway  Co,  of  Canada. 

(Report  for  Half-Y  ear  ending  Dec .  31  1908andCal.  Yearl908.) 

EARNINGS  FOR  HALF-YEAR  ENDING  DECEMBER  31. 


1908.  1907. 

£  £ 

.3,382,841  3,763,246 

.2,422,413  2,710.934 


Gross  receipts  . 
Operating  exp. 


Net  receipts..     960,428  1,052,312 
Chges..less  cred.     478,737       470,557 


Balance 481,691 

D.G.H.&  M.sur.         3,139 
Can.  Atl.  deficit.      43,378 


581,755 

5,785 

60,365 


1908.  1907. 

£  £ 

441,452  527,175 
1,626  14,640 


Bal.  for  haif-yr. 
Brought  in 


Divisible  bal.  -     443,078  541,815 

Guar.  div.   (2%)     196,800  171,493 

1st  pref.  div xl70,842  a;85,420 

2dpf.div.(2H%)       63,210  63,210 

3d  pf.  div.  (3%)       1214.939 


Bal.  for  half- yr    441,452       527,175        Bal.    forward.       12,226  6,753 

""iThe  dividends  of  5%  on  the  first  preference  and  2  }^%  on  the  second  pre- 
ference stocks  in  1908  and  3%  on  the  third  preference  stock  in  1907, 
although  paid  out  of  the  earnings  of  the  second  half  oft  hose  years,  were 
the  only  dividends  on  those  shares  for  the  calendar  years  named,  no  dis- 
tribution having  been  made  for  the  first  halt  of  the  year. 

OPERATIONS  AND  FISCAL  RESULTS  FOR   12   MONTHS  ENDING 

DECEMBER  31. 
Operations —  1908.  1907. 

Passengers  carried 10,817,596     11,227,412 


Tons  freight  carried 15,309.716 

do     one  mile 2734562713 

Earnings —  £ 

Passengers 1,913,911 

Mail  and  express 305,886 

Freight  and  live  stock.-  3,900,775 

Miscellaneous 181,461 


17,391,921 

3036576521 

£ 

2,051,874 

316,805 

4,619,130 

156,696 


1906. 

10,663,027 

15.916,859 


1905. 

10,059,436 

14,143,210 


3041024466    2648614891 


1,950,198 
306,459 

4,194,744 
155,127 


1,765,461 
289,538 

3,808,860 
154,142 


Total  earnings 

Expenses — 
Maintenance  of  way,  &c. 

Malnt.  of  equipment 

Conduct,  transportation 

General  expenses 

Taxes  


6,302,033    7,144,506    6,606,528    6,018,001 


814,970 
801,970 
2,655,773 
173,408 
113,580 


Total ...     4,559,701 

Net  earnings 1,742,332 

Other  income 257,652 


Total 

Deduct — 

Rental  of  leased  lines 

Int.  on  bonds  and  deb_. 

Advances,   &c 

Div.  on  guar,  stock 

1st  pref.  stock. 
"  2d  pref.  stock.. 
"         3d  pref.  stock.. 


871,128 

1,192,253 

2,832,756 

196,196 

105,145 

5,197,478 

1,947,028 

273,159 


801,345 

1,258,953 

2,387,046 

149,385 

149,588 

4,746,317 

1,860,211 

240,782 


893,724 

902,508 

2,254,642 

145,080 

73,199 

4,269,153 

1,748,848 

202,384 


1,999,984        2,220,187        2,100,993        1,951,232 


155,206 

1,067,127 

155,704 

(4)382,422 

(5)170,841 

(2K)63,210 


Total  ...^ 1,994,510 

Balance 6ur.5,474 

—V.  88,  p.  822,  564. 


155,206 
1,069,136 

153,350 
(4)336,772 
(5)170,841 
(5)126,420 
(3)214,939 

2,226,664 
def. 6,477 


155,206 
1,070,924 
41,536 
(4)312,412 
(5)170,841 
(5)126,420 
(3)214,939 

2,09^,278 
sur.8,715 


155,206 
1,071,143 
11,070 
(4)275,359 
(5)170,841 
(5)126,420 
(2)143,292 

1,953,332 
def  .2, 100 


New  York  Chicago  &  St.  Louis  Railroad. 

(Report  for  Fiscal  Year  ending  Dec.  31   1908.) 
President  W.  H.  Canniff  says  in  substance: 

Bonds. — The  funded  debt  has  been  increased  during  the  year  1908  by 
the  delivery  of  the  remainder  of  the  $10,000,000  authorized  issue  of  deben- 
ture bonds  of  1906,  amounting  to  $7,000,000  (V.  86,  p.  1344,  1590;  V.  88, 
p.  565) .     It  was  decreased  by  sinking  fund  purchases  $43,000. 

General  Results. — The  gross  earnings  decreased  $1,030,114,  or  9.84%, 
as  compared  with  the  previous  year.  Freight  earnings  decreased  $706,579, 
or  8.17%:  passenger  earnings  $254,852,  or  15.76%,  and  earnings  from 
express  traffic  and  the  transportation  of  malls  $73,192,  or  38.32%.  The 
expenses  of  operation  increased  $148,283.  The  net  earnings  show  a  de- 
crease of  $284,813:  other  income  an  increase  of  $36,121.  First  charges 
Increased  $121,069,  due  to  increase  in  taxes  and  in  interest  on  debenture 
bonds.  The  profit  from  operation  after  payment  of  5%  dividend  on  the 
preferred  stocks  was  $187,909. 

Improvements.— Moneys  set  aside  during  1908  increa.sed  the  improve- 
ment funds  from  $1,661,077  to  $1,890,474.  The  deductions  (reducing  the 
balance  available  to  $986,580)  were: 

Bridge  renewals  ($61,913)  &c. $62 ,2861  Chgd.  to  equip,  repl't  funds. $175,238 
New  equipment 411,883  |Chgd.  to  spec.  Imp'tfund..   254,487 

In  addition,  $598,622  has  been  expended  (including  advance  of  $597,095 
to  City  of  Cleveland)  as  prepayments  on  account  of  elimination  of  street 
crossing  grades  and  cliange  of  line  at  Cleveland,  Ohio,  in  connection  with 
the  Cleveland  Short  Line  Ry.,  and  held  In  suspense  account. 

Expenditures  charged   to   cost    of  road  and  equipment   $36,904. 

The  expenditures  on  account  of  new  equipment  Include  20  locomotives, 
$234,425:  1.500  freight  cars.  $466,910.  The  balance  unpaid  on  above 
freight  cars  Is  $676,562.  This  balance  is  payable  in  monthly  installments 
of  $13,531,  the  final  payment  being  due  Feb.  1913. 


OPERATIONS  AND  FISCAL  RESULTS. 


Miles    operated 

Operations — 

Passengers  carried 

Pass,  carried  one  mlle.. 
Rate  per  pass,  per  mile. 
Earn,  per  pass,  train  m. 
Revenue  freight  (tons)  _  - 
Rev.  freight  (tons)  1  m^ 
Rate  per  ton  per  mile.. 

Earnings — 

Passengers 

Freight 

Mall,  express,  &c 

Total  earnings 

Expenses — 
Maintenance  of  way,  &c. 

Malnt.  of  equipment 

Conducting  transport'n. 

General 

New  construction 

New   equipment 


1908. 
523 

788.546 

82,504,067 

1.63  cts. 

$1  25 

6.106,232 

448383257 

0.526  cts. 

$ 
1,362,206 
7,939.037 
134,314 


1907. 
523 

764.856 

99,969,3,57 

1.60  Cts. 

$1  48 

7, 079. .580 

1667752045 

0.511  cts. 

$ 
1,617.058 
8,645,617 
202,996 


1906. 
523 

778,978 
87,151,577 
1.58  cts. 

$1  27 

7,164,166 

1585208309 

0.520  cts. 

$ 
1,388,000 
8.350,148 
164,061 


1905. 
523 

1,010,643 

91,086,568 

1.56  Cts. 

$1  28 

5,800.484 

1451118925 

0.513  Cts. 

$ 
1,437,616 
7,534,856 
136,258 


9,435,557      10,465,671        9,902,209        9,108,730 


Total  expenses 

Per  cent  exp.  to  earns. . 

Net  earnings 

Other  income 


872,064 
1,072,236 
4,903,791 

168,508 


7,016,599 
(74.36) 

2,418,958 
55,335 


882,063 
,220,000 
,604.630 
161,623 
471,742 
421,842 


1,176,269 

1,044,540 

4.574,215 

151,784 

308,301 

324,588 


822,272 

1,197,262 

4,328,013 

135,462 

448,081 

89,260 


7,761,900 
(74.16) 

2,703,772 
19,213 


7,579,698 
(76.55) 

2,322,511 
47,807 


7,020,350 
(77.07) 

2,088,380 
30,715 


Total 2,474,293  2,722.985  2,370,318        2,119,096 

Payments — 

Interest  on  bonds 

Equipment  payments.  . 

5%  div.  on  1st  pref.  stk.         , ---, -„„ ,,„on/>r,n 

Div.  on  2d  pref.  stock. (5%)550,000(5%)550.000(4%)440,000(3%)330  ,000 

Taxes                  343,368  304,911  280,773            270,598 

Sinking  fund  1st  M.  bds.  43.000  99,640  28,000 

Miscellaneous 31,027  31,903  31,017 


974,115 

868,467 

776,720 

777,000 

94,874 

117,034 

166,106 

170,057 

250,000 

250,000 

250,000 

250,000 

31,078 


Total 2,286,384 

Balance,  surplus 187,909 


2,221,955 
501,030 


1,972,616 
397.702 


1,828,733 
290,363 


GENERAL  BALANCE  SHEET  DEC.   31. 


A  sset.t — 

Cost  of  road 47 

Cost  of  equipment  6 
Stoclv  In  treasury. 
Materials  and  fuel. 
Equipment      trust 

contracts 

Cash  charged  treas- 
urer and  to  pay 

Interest 1, 

Bills  receivable  ..  4 

Mlscell.  acc'ts 2, 

Items  In  suspense. 


1908. 
$ 

,318,320 

,871.335 

12,663 

530.117 

828.562 


880,677 
451,650 
111.334 
,598,622 


1907. 
$ 

47,253,093 
6,872.658 

'  539.674 

216,000 


649.886 

251 .650 

2,342,8.50 

19,441 


Total -.64,603,280  58,144,652 


1908. 

Liabilities —  $ 

Stock  (see  "Ry.  <fe 

Ind."  Section).. 30,000,000 

Funded  debt 29,246,000 

Unpaid  vouchers..  592. .571 
Unpaid  pa v-roUs..  335.840 
Traffic  b.al.  pay'le.  204.086 
Special  Impt.  fund  659.689 
Equip,  tr.  contracts  828,562 
Int.  due— not  paid  13,160 
Int.  aocr'd.  not  due  259,390 
Equipment  acc't..         28,033 

Dividends . .       804.139 

Sundry  acc'ts  pay.  101.421 
SInkng  fund  acc't  712.537 
Items  In  suspense.  326,891 
Income   account..    *490.961 


1907.1 

$ 

30,000,000 

22,289,000 

883,066 

350,007 

138,396 

914.176 

216.000 

10,280 

212,890 

21 ,600 

804.139 

232,417 

669,537 

766.342 

636.802 


Total 64.603,280  58.144.652 

•  After  crediting  sundry  adjustments  amounting  to  $16,249  and  deduct- 
ing $350,000  for  discount  on  debenture  bonds  delivered  during  1908. — ■ 
V.   88,   p.   565.   506. 

Grand  Rapids  &  Indiana  Railway  Co. 
(Report  for  Fiscal  Year  ending  Dec.  31   1908.) 
President  Joseph  Wood,  Feb.  25  1909,  wrote  in  substance: 

General  Results. — The  depression  in  business  continued  throughout  the 
year  and  It  was  only  by  extraordinary  efforts  that  the  company's  operating 
expenses  could  be  brought  within  reasonable  relation  to  the  reduced  gross 
revenue.  The  general  income  account  shows  a  decrease  of  $708,324  In 
the  gross  earnings  of  all  lines  operated,  a  decrease  of  $687,924  in  operating 
expenses  and  a  decrease  of  $20,399  in  net  earnings  from  operation.  While 
there  were  large  reductions  in  the  expenditures  tor  maintenance  and 
operation,  there  was  an  Increase  of  $19,475,  or  8.5%,  In  taxes.  The  cost 
of  operation  is  further  affected  by  the  expense  attendant  upon  compliance 
with  Federal  and  State  legislation  restricting  the  hours  of  labor  of  operators 
and  trainmen,  prescribing  the  number  of  men  In  train'  crews,  and  by 
requirements  of  State  and  inter-State  commissions. 

The  number  of  passengers  carried  increased  155,339,  or  6.64%:  1  the 
passenger  mileage  Increased  2,740,589  miles,  or  3.58%r  but  the  total 
passenger  earnings  decreased  $96,003,  or  6.14%,  confirming  the  experience 
of  the  previous  year  that  the  increase  In  number  of  passengers  carried 
would  not  compensate  for  the;  reduced  fares.  Passenger  train  earnings 
were  also  reduced  by  changes  in  basis  for  payment  for  transportation  of 
malls.  Had  the  passenger  fares  and  basis  of  mall  pay  been  the  same  In 
1908  as  In  the  year  1906,  there  would  have  been  an  Increase  in  earnings 
from  these  two  sources  of  about  $170,000.  "' 

New  Capital. — Under  the  new  constitution  adopted  In  Michigan  during 
the  past  year,  it  will  be  Incumbent  upon  the  Legislature  to  remodel  much 
of  the  existing  legislation,  and  it  Is  hoped  that  in  so  doing  an  effort  will  be 
made  by  It  to  correct  past  enactments  relative  to  taxation  and  regulation 
of  common  carriers  in  such  a  way  that  the  carriers  may  not  be  prevented 
from  earning  sufficient  income  to  enable  them  not  only  to  pay  a  reasonable 
return  to  their  shareholders,  but  also  to  give  them  the  necfessary  credit  to 
provide  new  capital:  which  new  capital  is  likely  to  be  needed  not  only  for 
facilities  which  increase  the  earning  power  of  the  property,  but,  in  the  very 
near  future  for  the  separation  of  grades  In  large  cities — a  work  Involving 
large  expenditures  without  any  increase  in  earning  power  or  ^ny  decrease 
in  the  cost  of  operation.  ""^ 

Traverse  City  Leelanau  &  Manistique  Railroad  Co.^A  new  corporation 
has  been  formed  by  the  former  bondholders  to  take  over  the  property. 
Pending  final  determination  as  to  the  disposition  to  be  made  of  the  property. 
It  Is  still  operated  in  the  name  of  the  receiver.  i,....  ,  :|iit,«a,  ^jjjitw 
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Lumber. — The  increased  consumption  of  lumber  Is  rapidly  deplctlnq:  the 
forests  of  Northern  Michigan,  and  It  Is  estimated  that  the  timber  will  be 
practically  exhausted  In  from  25  to  30  year.s,  and  a  large  yearly  tonnaije 
lost  to  the  railroads.  They  are  therefore  Interested  In  seeing  a  compre- 
hensive plan  for  the  re-forestatlon  of  exhausted  timber  lands — of  which 
the  State  is  a  large  owner  through  non-payment  of  taxes — both  by  private 
and  State  enterprise.  [In  1908  forest  products  aggregated  31.48%  of  the 
total  freight  traffic  of  the  system. — Ed. J 


OPERATIONS  OF  ENTIRE  SYSTEM. 


All  Lines  Operated — 

Grand  Rapids  &  Indiana 

Cin.  Rich.  &  Ft.  Wayne.  __ 
Musk.  Grand  Rapids  &  Ind- 
Tra verse  City  RR 


-Gross  Earninos- 


1908. 

.$3,498,148 

613,703 

171,267 

72,227 


1907. 

$4,149,694 

657,913 

166,789 

89,272 


-Net  Earnings- 


1908. 
$699,077 
114,999 
51,384 

7,406 


1907. 

,$778,3.38 

75,147 

36,391 

3,389 


Total $4,355,345      $5,063,669      $872,866      $893,266 

Other  Income — rents,  &c 28,674         22,961 


$901,540 
Deduct — 
Rentals  paid  roads  operated  on  basis  of  net  earnings. .$173,789 

Bond  interest  of  Grand  Rapids  &  Indiana  Ry 412,675 

Other  deductions 127,985 


Total  deductions $714,449 

Balance .    ._        __     .   . $187,091 

Dividends   (3%) 173,730 


Balance,  surplus $13,361 


$916,227 

$114,928 
411,275 
155,330 

$681,533 

$234,694 

173,730 

$60,964 


EARNINGS,    &C.,    OF  GRAND     RAPIDS    &    INDIANA    RY .    ONLY 


1908. 

Miles  operated 437 

Earnings —  $ 

Passenger 1,222,895 

Freight 2,072,955 

Mail,  express  and  misc 202,298 


1907. 

426 

$ 

1,314,305 

2,635,569 

199,820 


1906. 
423 


1905. 

422 


1,255,075      1,153,537 

2,441,657      2,258.998 

203,873  193,114 


Total 3,498.148      4.149,694      3.900,605      3,605,649 


Expenses — 

Maintenance  of  equipment 530,940 

Maintenance  of  way,"  &c 395,136 

Traffic 96.433 

Transportation    1,441,231 

General  and  taxes 335,330 


Total 2,799,071 

Per  cent  oper.  exo.  to  earns..      (80.01) 

Net  earnings 699,077 

Add  other  income 28,674 


Total 727,751 

Deduct — 

Interest  on  bonds 412,675 

Additions   and  betterments. .  52,390 

Other  charges,  &c 75,595 


Total 540,660 

Balance    187,091 

Dividends  (3%) 173,730 


Balance,  surplus. 


13,361 


755,997 
586,087 
102,297 
1,606,170 
320,805 

3,371,356 

(81.24) 

778,338 

22,961 

801,299 

411,275 
65,222 
90,108 

566,605 
234,694 
173,730 

60,964 


690,909 

557,385 

98,287 

1,478,754 

309,299 


3 

,134 

634 

(80.35) 

765 

,970 

16 

124 

782,094 

406,461 
51,700 
37,771 

495,932 
286,162 
173,731 

112,432 


602,538 

473,731 

78,607 

1,471,138 

284,980 

2,910,994 

(80.73) 

694,655 

4,184 

698,839 

394.022 


46,229 

440,251 
258,588 
173,730 

84,858 


BALANCE   SHEET    OF  GRAND    RAPIDS    &   INDIANA    RY.   DEC.   31. 


1908. 
Assets —  $ 

Road,  equip.,  &c. 15, 628, 695 
Investments    in 

other  companies      130,222 
Other  COS.  &  indiv.      174,922 
Agents    and    con- 
ductors        208,570 

Cash... 710,885 

.Supplies  on  hand.      220,329 

Bills  receivable 23,174 

Miscellaneous 240,303 


1907. 

$ 

15,594,300 

130,223 
222,034 

314,930 
805,116 
325,795 
23,593 
163,539 


Liabilities — 

Stoclv 

Bonds  (see  "Ry.iS: 

Industrial"  Sec.) 
Real  estate  mtge. . 
Car  trust  principal 

charged    out    in 

advance 

Interest  

Other  cos.  &  indiv. 
Accounts  payable. 

Miscellaneous 

Profit  and  loss 


1908. 

$ 
5,791,700 

9,875,000 
150,000 


135,299 
165,845 
283,457 
400,142 
58,858 
*4S2,800 


1907. 

$ 
5,791,700 

9,875,000 
150,000 


132,791 
165,033 
318,933 
571,306 

87,704 
487,070 


Total 17.343,101  17,579,5361     Total 17,343,101  17,579,536 


*  After  deducting  $17,631  paid  In  settlement  of  sundry  old  accounts.— 'S'.  86, p.  975 

Huntington  &  Broad  Top  Mountain  Railroad  &  Coal  Go, 

{Report  far  Fiscal  Year  ending  Dec.  31   1908.) 
President  Samuel  Bancroft  Jr.  says  in  substance: 

The  gross  earnings  show  a  decrease  in  all  the  gi-eater  sources  of  revenue. 
This  is  accounted  for  by  the  general  business  depression.  In  the  shipment 
of  bituminous  coal  the  total  was  41.51%  less  than  in  1907;  and  of  the  696,312 
tons  decrease,  385,342  tons  was  from  your  own  region  and  310,970  tons 
from  the  Southern  regions.  The  reduction  in  the  maintenance  of  way  and 
structures  and  the  conducting  transportation  expense  items  ev'dences  the 
economy  practiced  this  past  year.  The  revenue  from  the  furnaces  along 
the  line  of  the  road  was  materially  reduced  during  the  year,  the  furnace  at 
Everett  being  idle  for  over  nine  months  and  the  one  at  Saxton  closing  down 
early  in  December.     These  are  now  in  full  blast  again. 

The  earnings  over  expenses  naturally  show  a  heavy  decrease.  After  the 
payment  of  interest  on  funded  debt  and  the  installments  due  on  car  trusts, 
the  remainder  was  applied  to  the  completion  of  new  work  and  for  repairs 
incidental  to  a  washout  which  occurred  in  the  freshet  of  July. 

A  dividend  of  3)^%  on  the  preferred  stock  was  paid  in  January. 

A  branch  was  built,  1.59  miles  in  length,  from  Brumbaugh  Station  to 
the  ore  mines  of  the  Colonial  Iron  Co.,  which  embraces  a  large  acreage  of 
native  iron  ore.  There  was  also  built  a  branch  on  the  switchbacks  of  about 
one  mile  In  length,  to  reach  the  new  mine  openings  of  the  Carbon  Coa!  & 
Coke  Co.  Three  sets  of  new  steel  girder  bridges  were  placed  in  the  main 
line,  two  at  Saxton  and  one  at  Hopewell. 

The  condition  of  the  property  has  been  kept  up  to  the  highest  standard, 
42,393  cross-ties  were  placed  in  the  track  and  the  necessary  steel  rails  were 
laid  during  the  year. 


RESULTS  FOR  CALENDAR  YEARS. 

Freight  traffic  Vans) —  1908.  1907.  1906. 

Coal 981,096  1,677,408  1,938,257 

Coke 49,404  126,501  69,126 

Ore  and  limestone 168,560  211,826  136,243 

Pig  and  other  Iron 115,738  160,318  120,970 

Miscellaneous 490,980  563,285  565,471 

Total 1,805,778  2,739,338  2,830,067 

Ji€CC7  7)tS S  S  ^ 

Coal  and  coke  freights.-  244,212  421,053  429.572 

Other  freights 262,122  336,131  294,775 

Passenger  receipts 100,712  103,240  94,612 

Mali,  express,  &c 25,886  24,264  22,391 

Total  earnings 632,932  884,687  841,350 

Operating,  &,c.,  expenses — 

Maintenance  of  way 74.681  135.338  108.529 

Maint.  of  equipment...  80,506  112,175  60,991 

Loss  on  car-trust  cars..  85,248  27,308  77,737 

Depreciation    12,413  13,791  13,977 

Conducting  transport'n.  162,153  215,274  207,478 

General   expenses 69,409  62,741  60,332 

™Totai   expenses 484,410  566.627  529.044 

Net  earnings 148.522  318.060  312.305 


1905. 
.803.737 
110,492 
200,903 
111.782 
472,243 

,699,157 

$ 

412,040 

279.937 

83,241 

22,248 

797,467 

76,417 
64,643 
38.761 
15.530 
187.292 
61.671 

444.814 
353,153 


1908. 
Deduct —  $ 

Interest  on  bonds 106,190 

Dividend  on  preferred.  _  (3  }^)  70.000 

Total 176,190 

Balance,  surplus def.27,668 

Add  balance  Jan.  1 301,348 

Charged  prolit  and  loss . .  a70.321 

Profit  &  loss  sur.  Dec.  31         203,359 


1905. 


1907.  1906. 

$  $  $ 

106,190  106,190  106,190 

(7)  140, 000(7^5)  150, 000(5"^)  110, 000 


246,190 

71,870 

506,282 

ft276,804 

301,348 


256 

,190 

56 

115 

449 

009 

Cr.1,158 

506,282 


216,190 
136,963 
355,717 
C43.671 

449,009 


a  The  charge  to  profit  and  loss,  $70,321  in  1908,  represents  amount 
credited  to  construction  account  for  improvements  made  and  depreciation 
of  rolling  stock,  b  Represents  $276,804  credited  to  construction  account 
for  improvements,  replacing  old  alignment,  c  Represents  $27,750  depre- 
ciation in  stock  owned  and  $16,021  credit  to  construction  account. 


BALANCE  SHEET  DEC.  31 
1908.  1907 

s  s 


Assets — 

Construction  and 

equipment    5,934,414  5,944,957 

Current   accounts...       55.197         45,988 

Materials    and    sup- 
plies        57,397         81,201 

Cash 29,104         59,222 


Total 6,076,172  6,131,368 

—  V.  88,  p.  .564,  451. 


1908.  1907. 

Liabilities —  S  $ 

Stock  VSce  Ry.  and  3,371,750  3,371,750 
Bonds  findus."  Sec. 2, 280, 500  2,280,600 
Scrip  conv.  into  stk.  197  197 

Bills  payable 160,000        70,000 

Int.  and  div.  unpaid.         6,312  5,949 

Pay-rolls 21,730        23,404 

Vouchers 32,324         78,220 

Profitandloss 203,359      301,348 


Total 6,076,172  6,131,368 


International  Harvester  Company. 

(Report  for  Year  ending  Dec.  31  1908.) 
The  remarks  of  President  Cyrus  H.  McCormick,  together 
with  the  balance  sheet  of  Dec.  31  1908,  and  the  combined 
sales  and  income  accounts  of  the  company  and  its  .subsidiary 
and  affiliated  corporations,  for  three  years,  will  be  found  at 
length  on  subsequent  pages.  Below  we  give  condensed  com- 
parative balance  sheets  for  two  years. 

The  pamphlet  report  is  a  handsome  document  containing, 
in  addition  to  the  aforesaid  text  and  tables,  a  series  of  illus- 
trations of  the  several  plants  and  properties,  with  maps,  and 
a  brief  description  of  each. 


COMBINED  BALANCE  SHEET  DEC.  31. 


1908. 
Assets —  S 

Plant,    property, 

&c 63,680,770 

.\dvance  paym'ts 
for  mine  royal- 
ties          189,683 

Insurance      fund 

assets 400. .S32 

.Materials  &  sup's. 47, 687, 056 

Note.'!  &  accts.  re- 
ceivable  36,311,230 

Cash.. 9,339,055 


1907. 

$ 

62,844,130 


285,2.S8 


50,287,626 

39,291,510 
3,573,894 


1908. 
Liabilities —  $ 

Common  stock.. 60,000, 000 
Preferred  stock.. 60 ,000, 000 

Purch.  money  obi    

Bills  payable 8.286,665 

Aud.    vouchers, 

ace.  int..  txs.;&c  4,729,387 
Pret.    dlv.    (pay- 

ableJMarch)..-   1,050,000 
Deprec'n    &    ex- 
tinguish res've.  5,009,844 
Spec'l  maln.res've      469,653 
Res.  coliec.  exp. 

on  receivables.  700,000 
Insurance  fund..  671,093 
Surplus 16,691,990 


1907. 

•S 

60,000,000 

60,000,000 

3,450,195 

10,465,775 

4,543,443 

1,050,000 

3,841,502 


600,000 

325,232 

12,006,307 


Total 157,608,032   156,282,454  1      Total 157.608,632   156,282,454 

For  detailed  balance  sheet  of  Dec.  31  1908,  see  a  subse- 
quent page.— V.  88,  p.  1004,  234. 

Crow's  Nest  Pass  Coal  Co.,  Limited. 

{Report  for  Fiscal   Year  ending  Dec.  31   1908.) 

President  G.  G.  S.  Lindsey,  Toronto,  March  12  1909, 
wrote  in  substance* 

The  balance  at  the  credit  of  profit  and  loss  Dec.  31  1907  amounted  to 
$381,400.  There  has  been  transferred  from  reserve  fund  $2,124,420  and 
from  premium  on  stock  account  $16,830,  making  in  ail  $2,522,650,  from 
which  there  was  paid  on  July  15  1908  a  bonus  dividend  at  the  rate  of 
66  2-3%  on  the  paid-up  capital  stock:  each  and  every  shareholder  subscribed 
for  shares  equal  in  amount  to  the  dividend,  thus  increasing  the  paid-up 
capital  stock  to  $6,212,667.  This  left  a  credit  to  profit  and  loss  account 
of  $37,583,  to  which  the  net  profits  of  the  , year,  $240,226,  being  added, 
brought  the  total  up  to  $277,809.  From  this  amount  a  half-yearly  dividend 
upon  the  basis  of  6%  per  annum  was  paid  on  the  paid-up  capital  stock  as 
of  Aug.  1  1908,  amounting  to  $185,825,  and  there  was  appropriated  lor  the 
Fernie  fire  relief  fund  $5,000  for  fire  losses  arising  out  of  the  great  conflagra- 
tion, $45,239.  and  for  loss  on  plant  disposed  of  during  the  year  $30,749, 
leaving  to  credit  of  prolit  and  loss  account  $10,996. 

The  directors  deemed  It  prudent  to  meet  the  loss  occasioned  by  the  great 
fire  out  of  the  earnings  of  the  half-year  in  which  it  occurred,  althoiigh  that 
course  necessitated  their  passing  the  second  haLt-yearly  dividend.  The 
net  direct  loss  from  the  lire  to  this  company  and  to  its  subsidiary  companies, 
the  stock  of  which  is  held  by  this  company,  amounted  to  $106,713. 

The  coal  mined  amounted  to  981,645  tons,  as  against  981,939  tons  in 
1907;  coke  produced,  262,558  tons,  against  231,368  tons.  Following  the 
depression  In  trade  came  the  disastrous  fire  of  Aug.  1 ,  which  gTcatiy  inter- 
fered with  our  operations,  and  directly  and  indirectly  occasioned  consider- 
able loss.  As  the  mine  workings  reach  deeper  into  the  mountains,  the 
weight  above  necessitates  changes  in  the  systems  of  mining,  which  in  two 
of  the  larger  mines  cut  down  the  output  considerably  for  the  greater  part 
of  the  year.  The  British  Columbia  Government  increased  on  Feb.  11  1908 
the  tax  on  coal  5  cents  per  ton  and  on  coke  6  cents  per  ton;  there  was  paid 
for  coal  tax  and  royalty  $44,143  and  for  coke  tax  $28,866  during  the  year. 

On  July  1  a  fund  was  established  to  meet  depreciation  on  plant  and  equip- 
ment, and  on  Sept.  1  a  fund  was  started  to  offset  the  depletion  of  mines, 
both  from  earnings  per  ton  of  coal  mined. 

During  the  year  there  has  been  spent  on  Improvements  by  the  coal 
company,  $530,007;  by  the  Crow's  Nest  Pass  Electric  Light  &  Power  Co., 
$18,749;  and  by  the  Morrissey  Fernie  &  Michel  Ry.  Co..  $46,750;  in  all, 
$595,506  on  improvement  account. 

Supplementary  letters  patent  Increasing  the  capital  stock  to  $10,000,000 
were  gazetted  on  May  8  1908. 

RESULTS  FOR  CALENDAR  YEARS. 

Coal  mined  (tons) 

Coke  produced  (tons) . . 

Net  profits 

Premium  on  new  stock. 


1908. 
981,645 
262,558 

1907. 
981,939 
231,368 

1906. 
806,901 
213,295 

1905. 

831,249 

257,702 

$240,226 
16,830 

$382,986 
324,420 

$351,791 

$497,899 
35,400 

Total $257,056  $707,406  $351,791  $533,299 

Dividends  paid (3)  $185, 825  (10)  $355, 179  (10)  $350, 000(10)  $349  ,418 

To  reserve  fund 324,420  ...    ..  35,400 


Balance 


$71,231  $27,807 

BALANCE  SHEET  DEC.  31 . 


$1,791 


$148,481 


Assets — 
Mines,  real  est., 
plant,  develop- 
ment,   &c 6 

Securities  owned 

Cash  in  banks 

Accts.  receivable 


1908. 


,394,753 

691,397 

48,226 

362,940 


1907. 

$ 


,977,012 

691,297 

1,328 

455,427 


Liabilities — 
Stock  paid  up. 
Bills  payable.. 
Accts.  payable - 
Dlvs.  accrued. - 
Reserve  fund.. 
Profit  and  loss. 


1907 


1908. 

$  S 

.6,212,667   3,716,280 


.1,006,658 
.     266,995 


.     010,996 


476,714 

335,181 

91,069 

2,124,420 

381,400 


Total 7,497,316  7.125,064 


Total 7,497,316   7,125,064 

a  See  text  above. 

Note. — The  Northern  Securities  Co.  on  Dec.  31   1908  owned  $2,755,200 
of  the  capital  stock  (V.  88,  p.  154). — V.  88,  p.  378,  161. 
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Great  Northern  Iron  Ore  Properties. 

(Report  for  Fiscal   Year  ending  Dec.   G   1908.) 

The  trustees,  Louis  W.  Hill,  James  N.  Hill,  Walter  J.  Hill 
and  Edward  T.  Nichols,  under  date  of  April  15,  says  in 
•substance: 

General  Results. — During  the  year  the  business  of  the  eompanies  whose 
stocks  are  held  by  the  trustees  has  not  been  free  from  the  effects  of  the 
existing  general  depression,  and  In  conseiiucnce  the  shipments  of  ore  from 
the  properties  of  these  companies  durlnK  the  season  of  1908  fell  much 
below  the  shipments  during  the  season  of  1907.  aKgreg-atlng  1,468,92,5  tons 
for  1908  as  compared  with  3,281,061  tons  during  the  previous  year. 

Exploration  of  the  properties  leased  to  It  has  been  prosecuted  with  vigor 
by  the  Great  Western  Mining  Co.  with  continued  satisfactory  results.  A 
monthly  average  of  77  drills  has  been  maintained,  as  against  the  40  required 
by  the  "terms  of  the  lease.  Exploration  work  has  been  completed  on  about 
3,600  acres  of  the  leased  lands. 

None  of  the  properties  covered  by  the  lease  to  the  Great  Western  Mining 
Co.  was  put  on  a  shipping  basis  during  the  year.  Development  worl;, 
consisting  of  .surface  stripping  to  the  extent  of  approximately  5, ,500, 000 
cubic  yards  and  the  construction  of  yards,  tracks,  &c.,  has  been  conducted 
on  several  properties  at  large  expense  and  in  a  manner  to  prepare  these 
properties  for  mining  and  shipping  large  amounts  of  ore. 

We  are  permitted  by  the  Great  Western  Mining  Co.  to  state  that  the 
expenditures  for  exploration  and  for  development  work  on  the  leased 
property  have  ags^regated  more  than  $,1,000,000. 

New  Fiscal  Year. — In  future  the  liscal  year  will  end  Dec.  31. 

Status. — To  give  present  holders  of  certllicates  the  benefit  of  information 
contained  in  last  year's  report,  that  report  (V.  86,  p.  855)  is  cited  at  length. 


STATEMENT   OF  RECEIPTS  AND  DISBURSEMENTS. 


1908. 

Moneys  received  by  the  trustees  to  be  held  and  ap- 
plied upon  the  terms  of  the  trust  agreement *S1,749.214 

Expenses  of  administering  trust 7."), 390 

Distribution  to  certUicate  holders,  $1   per  share,-    1,500,000 


Balance,  undistributed  Income  for  year $173,824 

Undistributed  Income  Dec.  6  1907 82,250 


1907. 

§1,650,000 

07,750 

1,500,000 

.$82,250 
82,250 


Undistributed  income  Dec.  6  1908 $256,074 


*  Includes  dividends,  51,745,000;    int.  and  misc.  receipts,  $4,214. 

Note. — The  Great  Western  Mining  Co,  paid  in  .Jan.  1909  the  minimum 
royalty  for  1908.  The  payment  was  received  by  the  trustees,  acting  as 
agents  for  the  lessor  companies  (the  companies  whose  stocks  are  held  by 
the  trustees)  for  distribution  to  those  companies  as  their  respective  propor- 
tions thereof  are  determined.  The  lessor  companies  will,  in  due  course, 
from  these  receipts  make  their  dividends,  and  the  trustees  under  the 
agreement  of  Dec.  7  1906  will  receive  dividends  from  those  companies, 
which  will  then  become  part  of  the  regular  income  of  the  trust. — V.  87, 
p.  938. 

American  Ice  Securities  Co. 


(Balance  Sheet  Dec.  31  1908.) 

190,8.  1907. 


Assets %  % 

Pfd.  stock  Am.  Icel4, 340,000  14,339,000 

Com.  stk.   Am. Ice.  4,698.860  4,698,660 

40  40 

26,919  102,919 


Scrip 

Bonds  In  treas'y.- 

Accr'n  pret.  divs  of 

Amer.  Ice  Co 

Knlck.  Tr.certfs-, 
Ca,sh  and  notes. .. 


4,517,100 
2,762 

4,847 


3,656,445 

127"  282 


LiabUUies  — 
Stock   issued--. 

Debentures 

Acc'ts   payable. 
Surplus 


1908.  1907. 

$  $ 

.-19,038.900   19.037,700 
-.   3,000.000     3.000,000 

4,872         

-.   1,546,757         886,646 


Total 23,590,529  22.924.340;      Total 23,590,529  22,924,316 

Note. — It  is  understood  th.at  the  preferred  stock  of  the  American  Ice  Co.  is  taken 
at  par  and  the  common  stock  at  S20  per  share. — V.  88.  p.  824,  687. 

American  Smelting  &  Refining  Company. 

(Official  Statement  dated  Feb.  1  1909.) 

The  statement  made  on  Feb.   1    1909  to  the  New  York 

Stock  Exchange,  upon  the  placing  of  the  stock,  both  common 

and  preferred,  on  the  regular  list,  gave  the  following  data: 

Incorporated  under  laws  of  New  ,Iei-sey  April  4  1899:  articles  amended 
April  8  1901.  Authorized  capital,  $50,000,000  7%  cumulative  preferred 
stock  and  $50,000,000  common  stock,  all  issued  and  outstanding,  fully 
paid.  The  preferred  stock  is  "entitled  in  preference  to  the  common  stock 
to  cumulative  dividends  at  the  rate  of  7°;,  yearly,  payable  quarterly,  lialf- 
yearly  or  yearly — 1  e.,  dividends  may  be  paid  upon  the  common  stock 
only  when  the  preferred  stock  shall  have  received  dividends  at  said  rate 
from  the  time  of  issue  thereof.  The  preferred  stock  shall  also  have  a 
preference  over  the  common  stock  in  any  distribution  of  the  assets  of  the 
corporation  other  than  protits  until  the  full  par  value  thereof  and  7% 
thereon  from  the  time  of  issue  shall  have  been  paid  by  dividends  or  distri- 
bution. The  preferred  stock  shall  not  be  entitled  to  any  dividends  in 
excess  of  7%  per  annum,  nor  to  any  share  in  distribution  of  assets  in  exces^4 
of  said  par  value  and  the  amount  tlien  unpaid  of  said  cumulative  dividends, 
but  only  the  common  stock  shall  be  entitled  to  any  further  dividends  or 
any  further  share  in  distribution." 

Smelters — Annual  Smelting  Capacity. 

Owned  in  Fee — Operated  Directly —  Acres. 

Denver,  Col. — Globe  plant 150 

Grant  plant 120 

Pueblo,  Col. — Pueblo  plant 100 

Eilers  plant 80 

Durango,  Col 200 

Leadville,  Col. — Arkansas  Valley  plant 200 

Salt  Lake  City — Murray  plant  -- 60 

Helena ,  Mont . — East  Helena  plant 250 

Monterey,  Mexico 300 

Aguascalientes,    Mexico 300 

Chihuahua,  Mexico 200 

Chicago — National  plant 6 

Maurer,  N.  .1. — Perth  Amboy  plant 40 

Other  Smelters  (see  text  tielow)  — 
El  Paso,  Tex.,  Consol.  K.  C.  Smelt.  &  Ref.  Co.. 1,500 
Omaha,  Neb. — Am.  S.  &  R.  Co.  (on  leasehold).-  Text 


No.     Ann.Capac. 
Furnaces.    Tons. 

7  322,000 

Not  operated. 


Total  (supplied:  not  in  official  copy — Ed.) 3,506 

Refineries — Capacity  Refined  Metal 

Lead.     . 
Owned  in  Fee — Operated  Directly —  Tons. 

Chicago — "National  plant" 84,000 

Maurer,  N.  ,T. — "Perth  Amboy  plant" 66,000 

Other  Refineries — 
Omaha,  Neb,  (on  leasehold) -156,000 


7 

328,000 

6 

295,000 

J 

146,000 

10 

509,000 

8 

423,000 

4 

235,000 

10 

460,000 

10 

720,000 

3 

153,000 

2 

60,000 

3 

140,000 

10 

492,000 

2 

82,000 

86           4,365,000 

surer  &  Gold  Copper 

Ounces. 

Tons. 

16,400,000 

36,000,000 

'6'6,000 

36,000,000 

12,000 

Total  (supplied;  not  in  official  copy — Ed.) -306,000  88,400,000  78,000 
The  Consolidated  Kansas  City  Smelting  &  Refining  Company  owns 
and  directly  operates  Itself  the  smelting  plant  near  El  Paso,  Texas — 1,500 
acres,  lO  furnaces,  492,000  tons  annual  smelting  capacity:  every  share  of 
the  capital  stock  of  said  company  is  owned  by  American  Smelting  & 
Refining  Co.  The  American  Smelting  &  Refining  Co.  operates  at  Omaha, 
Neb  ,  upon  a  leasehold  running  for  18  years  from  the  present  time  a  smelting 
plant  of  2  furnaces,  with  82,000  tons  annual  smelting  capacity,  a  refining 
plant  with  a  capacity  of  156,000  tons  of  refined  lead  and  36,000,000  ounces 
of  refined  silver  and  gold,  and  a  copper-converting  plant,  capacity  12,000 
tons  of  blister  copper  annually.  The  Omaha  and  Grant  plants  are  subject 
to  a  mortgage  issued  by  the  Omaha  &  Grant  Smelting  Co.:  bonds  still 
unredeemed,  $349,000;  these  are  being  redeemed  yearly,  and  will  be  all 
redeemed  in  1911.  There  are  no  mortgages  other  than  the  above  on  any 
of  the  plants  or  mines  of  the  company,  or  of  its  constituent  companies. 


Annual  Value  of  Products. 
Annual  value  of  the  products  of  our  smelters  is  approximately.  .$70,000,000 
Annual  product  of  our  refineries:    (iold,   1,250,000  oz.;    silver, 
66,000,000   oz.;     copper,    06,000   tons:     lead,    225,000   tons. 
Total  value  of  rclined  metals  sold  annually,  approximately. .    97,000,000 
Mines  Directly  Operated,  Supplying  Ores — Annual  Output. 

At  Sierra  Mojada,  .State  of  Chihuahua,  Mexico,  5  mines 33,000  tons 

At  Santa  Eulalia.  Clilhuahua,  Mexico,  4  operating  mines ..60,000  tons 

At  Asientos,   Aguascalientes,   Mexico,   1   mine 72,000  ton.s 

Of  the  Sierra  Mojada  mines,  4  are  owned  and  2  arc  leased.  Of  the  5 
Santa  liulalia  mines,  the  American  Smelting  &  Refining  Co.  owns  2  abso- 
lutely, has  a  two-thirds  ownership  in  2  and  a  one  third  ownership  in  1. 
The  Asientos  mine  is  owned  entirely  by  the  Amer.  Smelting  &  Kcfinlng  Co. 
The  investment  account  (52, 858,617  Oct.  31  1908)  Is  made  up  very 
largely  of  13,889  shares  of  preferred  stock  of  the  American  Smelters' 
Securities  Co.,  Series  H,  as  well  as  1,600  shares  of  the  preferred  and  4,500 
shares  of  the  common  stock  of  the  United  States  Zinc  Co. 

The  company  o^vns  177,510  shares  of  the  common  stock  of  the  American 
Smelters'  Securliie.^  Co.,  par  value  SlOO  each,  but  as  yet  the  value  of  this 
stock  has  not  been  included  in  the  investments  of  the  company. — V.  88, 
p.   453,   449. 

Guanajuato  Po'wer  &  Electric  Co. 

(Report  for  Fiscal   Year  ending  Dec.  .31  1908.) 
The  report,  signed  by  Henry  Hine,  President,  and  Leonard 
E.  Curtis,  Treasurer,  .says  in  brief: 

Power. — There  was  connected  Dec.  31  9,431  h.-p.,  a  gain  for  the  year  of 
245  h.-p.  There  was  delivered  during  the  month  of  Dec.  1908  2,575,938 
k.  w.  h.,  showing  a  gain  over  Dec.  1907  of  343,054  k.  w.  h. 

Charges. — The  increase  in  fixed  charges  Is  due  to  charging  to  operation 
the  greater  part  of  the  interest  on  the  outstanding  bonds  of  the  Mlchoacan 
Power  Co.  upon  putting  the  Brunei  plant  into  operation. 

Additions  Charged  to  Earnings. — The  sum  of  $60,000  has  been  paid  out 
of  earnings,  mainly  during  the  past  year,  as  a  contribution  to  the  cost  of 
the  Brunei  development.  Under  the  agreement  covering  the  construction 
of  the  Noriega  plant,  it  will  be  necessary  to  contribute  about  $80,000  from 
earnings;  the  greater  part  will  be  payable  during  the  current  year. 

Dividends. — The  company  has  commenced  the  payment  of  dividends 
on  the  prefeiTcd  stock,  1  ''2  "o  having  been  paid  Nov.  1  1908  for  the  preceding 
quarter.  It  is  expected  to  continue  this  rate,  and  perhaps  increase  it 
the  latter  part  of  the  year  so  as  to  reduce  the  accumulated  dividends  on  the 
preferred  stock. 

Brunei  Plant. — The  Brunei  plant  of  the  Mlchoacan  Power  Co.  has  been 
com.pleted  and  is  in  operation.  Present  indications  are  that  the  final  cost 
of  the  plant  will  not  vary  materially  from  the  preliminary  estimate  of 
$780,000.  The  transmission  line  connecting  the  plant  with  the  main 
transmission  line  at  Penjamo  has  been  completed,  and  a  duplicate  trans- 
mission line  from  Penjamo  to  Guanajuato  is  nearly  completed.  The  power 
developed  has  a  continuous  capacity  of  about  2,500  h.  p.  delivered  on  the 
power-house  switchboard,  but  the  large  terminal  reservoir  is  capable  of 
supplying  double  this  amount  for  a  considerable  time,  and  5.000  h.  p.  in 
generating  capacity  has  been  installed,  giving  a  large  peak-carrying  capacity. 

Guaranteed  Bonds. — Negotiations  are  in  progress  tor  the  sale  of  $800,000 
bonds  of  the  Mlchoacan  Power  Co.  for  the  purpose  of  developing  the  Noriega 
water  power.  This  plant  will  have  a  continuous  capacity  of  about  7,500 
h.  p.  .'Vs  soon  as  the  sale  is  closed,  it  is  proposed  to  proceed  with  the 
construction  of  the  plant  and  to  complete  it  vvithin  about  18  months. 
This  company  owns  all  of  the  stock  of  the  Mlchoacan  Power  Co.  and  has 
guaranteed  Its  entire  bond  issue  of  $2,000,000.     (Compare  V.  85,  p.  796.) 

Outlook. — The  effect  of  the  recent  financial  panic,  wliich  has  been  severely 
felt  in  Mexico  during  the  past  year,  and  the  large  drop  In  the  price  of  silver 
have  greatly  retarded  new  developments.  The  fact  that  this  condition  has 
not  resulted  in  any  net  loss  of  earnings,  but,  on  the  contr.ary,  in  a  consider- 
able net  gain,  is  very  encouraging.  The  large  projects  for  new  mining 
developments  at  Guanajuato,  we  believe,  have  been  merely  postponed. 
Good  crops  during  the  past  year  and  improved  linancial  conditions  during 
the  latter  part  of  the  year  have  resulted  in  a  very  noticeable  improvement 
in  our  business  in  the  districts  outside  of  Guanajuato.  We  may  expect, 
with  considerable  confidence,  about  the  .same  rate  of  increase  of  earnings 
during  the  current  year  as  during  the  past  year,  and  a  much  more  rapid 
Increase  during  the  following  year. 

INCOME  ACCOUNT  FOR  CALENDAR    YEARS. 

1908.  1907.  1906.  1905.  1904. 

Gross  earnings $463,974      $394,189     $262,996     $195,300     $109,805 

Operating  expenses.-    110,761  88,758  78,684  62,890  58,297 

$51,508 
07,705 

Surplus-. $238,786     $203,582     $112,312        $60,423  df. $16, 197 

BALANCE  SHEET  DEC.   31    1908. 

Assets —  $  I      Liabilities — 

Plant,  fi-anchises,   &c 4,652,059   Capital   stock 3, 

Stock  of  Michoa-  Bonds , 1, 

can  Power  Co-$l, 000, 000  .     I 

Less  res.  &  guar. 

(V.  85,  p  796)        440.000     560,000 

Cash 1 03 ,359 

Bills  and  accounts  receiv..    231,269 
Miscellaneous    99,307 


Net  earnings $353,214      $305,431      $184,312      $132,410 

Bond  int.  &  sink,  fund   114,428        101.848  72,000  71,987 


Current  liabilities- . 
Maintenance     and 

gent  fund 

.Surplus 


contin- 


$ 
500,000 
,470,000 
78.618 

32,482 
504,394 


Total 5,645,994 

-V.  87,  p.   1013. 


Total 5,845,994 


American  Iron  &  Steel  Manufacturing  Co.,  Lebanon,  Pa. 
(Report  for  Fiscal  Year  ending  Dec.  31   1908.) 
Chairman  Arthur   Brock,    Lebanon,  Feb.  10  1909,  wrote: 

The  year  was  one  of  very  considerable  depression  in  the  iron  and  steel 
industries,  and  your  company  had  to  bear  its  share  of  the  curtailment  of 
production  and  shrinkage  in  prices.  It  was,  'nov.'ever,  deemed  wise  to 
continue  to  make  improvements  to  plants  and  equipment,  and  $156,593 
was  expended  for  these  purposes.  The  allowance  for  depreciation  of  plants 
and  machinery  now  amounts  to  $764,000,  which  sum  has  been  deducted 
from  the  value  of  real  estate,  plants  and  equipments. 


BALANCE  SHEET  DECEMBER   31. 


1908. 

*Plant  &  equlp-4,729,279 

Supplies 1,560,005 

Cash 1,489,352 

Accts.  receivable    591,009 
Unesp.  insur.,(S:c         6,938 


1907.      I 

$ 

4,602,686 

1,441,592 

1,278,707 

727,813 


1908, 


Liabilities — 
Pf.  5%  cum.stk-3 
Common  stock- -2 
Curr.  Habllltles  - 
Undlv.   profits.. 2 


1907. 
$  S  tt 

000,000  3,000,000 
550,000  2,550,000 
345,727  23,499 

480,855   2,477,299 


Total 8,376,583   8,050,798!      Total 8,376,583   8,050,798 


♦After  deducting  reserve  for  depreciation,  $764,000  in  1908,  against 
$734,000   in    1907. 

[Dividends  of  2%  quarterly  on  the  common  and  1  H%  on  the  prefeiTed 
stock  were  paid  from  April  1905  to  Jan.  1907.  Dividends  of  2%  on  both 
classes  of  stock  were  declared  payable  April  1  1907,  of  which  1  '4%  was: 
paid,  the  remainder  being  held  pending  court  decision  as  to  whether  the 
preferred  stoclv  is  entitled  to  share  equally  with  the  common  above  5% 
(see  V.  84,  p.  694).  Regular  quarterly  dividends  of  1  M 7o  have  been  paid 
since  on  both  classes  of  stock. — Ed.] — V.  87,  p.  417. 

Harrison  Bros.  &  Co.,  Inc.,  Philadelphia. 

(Report  for  Fiscal  Year  ending  Oct.  31   1908.) 

President  and  General  Manager  Robert  S.  Perry,  Jan.|31 

1909,  wrote  in  .substance: 

Immediately  following  the  panic  of  October  1907  our  sales  fell  offfheavily, 
showing  for  the  first  three  months  of  the  fiscal  year  a  drop  of  about  50%: 
compared  with  the  same  period  of  the  previous  year.  By  February  the 
volume  of  sales  began  to  improve,  and  at  the  end  of  ^he  fiscal  year.we  find 
a  decrease  of  only  20%  from  the  sales  for  the  previous  year.  ^.^  "      '"  ^^,^ 
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Owing  to  the  large  expenditures  upon  the  plant  In  recent  years,  we  were 
able  to  reduce  expenditures  to  a  minimum,  and  this,  with  curtailment  o£ 
current  expenses,  resulted  in  a  surplus  profit  of  $37,7«r)  for  the  year,  after 

Fiayment  of  $65,000  Interest  on  mortgage  bonds.     The    plant    has  been 
uUy  maintained.  $93,888  having  been  expended  for  maintenance  and  re- 
pairs and  for  additions  and  betterments  and  charged  oil  In  expense  account. 
The  company  has  further  strengthened  Its  llnanclal  condition,  reducing 
bills  payable  from  $280,000  on  Oct.  31   1907  to  $150,000  on  Oct.  31  1908, 
and  outstanding  accounts  payable  from  $177,786  to  $78,771. 

RESULTS  FOR  FISCAL    YEAR. 

1907-08.  1906-07.  190506. 

Gross  income 1         rot  not         1  $458,094 

a;Gen.  exp,  saries,adv.,  )^    reported  reported     i 

taxes,  bad  debts,  &c. J  J  357,235 


Net  earnings $102,785 

Denuct^Int.  on  bonds.         $65,000 
do  Imp'ts,     &c 


Balance,  surplus . 


$37,785 


$130,107 

$65,000 

30,655 

$34,452 


$100,859 
$65,000 


1904-05. 
$408,698 

284,684 

$124,014 
$65,000 


$35,859 


$59,014 


X  Operating  expenses  include  in  1907-08  $93,888  and  in  1906-07  $57,280 
expended  for  maintenance  and  repairs. 

V  The  item  $19,168  was  for  expenditures  on  branches. 


BALANCE  SHEET  OCTOBER  31. 


1908. 

Assets —  S 

Real  estate,  plant, &c2. 492, 829  2 
Patents, trade-marks, 

&c 530,146 

Stk.  In  other  cos.,  &c     141,535 

Bills  receivable \  381,878/ 

Accounts  receivable./  1 

Cash 89,798 

Inventory 608,227 

Unexp. Ins., taxes, &c.        6,331 


1907. 

S 
492,829 

530,146 
141,535 

7,892 

445,111 

70,647 

758,434 

3,933 


I     Lmbllllies — 

Preferred  stock 1 

I  Common  stock 1 

1  First  mtge.  bonds... 1 

I  Bills  payable 

Accounts  payable 

Accrued  wages 

Accrued  interest 

Profit  and  loss,  sur- 
plus Oct.  31 


1908. 

S 

500,000 

,000,000 

300,000 

150,000 

78,771 

11,047 

32,500 


1907. 

% 

1,500,000 

1,000,000 

1,300,000 

280,000 

177,786 

12,599 

39,500 


178,426       140,642 


-I 


Total 4.250,744  4,450, 527|     Total 4,250,744  4,4,50,527 

—V.    88,   p     161. 

Marconi  Wireless  Telegraph  Co.  of  America. 

{Report  for  Fiscal  Year  ending  Jan.  31  1909.) 

Secretary  J.  Bottomley  says: 

The  year  1908  has  been  one  of  considerable  depression,  not  only  in  busi- 
ness circles  generally  but  especially  in  shipping  business  and  travel.  As 
compared  with  1907,  the  year  shows  a  falling  oS  in  Atlantic  travel  coming 
into  the  port  of  New  York  of  10,558  first  cabin  passengers.  39.209  second 
cabin  passengers,  726,207  steerage  passengers  and  133  trips  of  the  various 
steamships.  The  fact  that  this  company  shows  but  little  improvement 
over  1907  Is,  therefore,  not  to  be  wondered  at. 

Receipts  for  short-distance,  i.  e.,  shore  to  ship  within  a  radius  of  300 
miles,  shows  an  increase  of  about  $5,000  in  gross  receipts  In  1908  as  com- 
pared with  1907;  but,  on  the  other  hand,  receipts  for  long-distance  trans- 
mission have  fallen  off  considerably,  partly  because  some  of  the  steamship 
lines  could  not,  under  the  depressing  circumstances,  afford  the  luxury  of 
daily  news  for  their  passengers,  and  partly  because  our  long-distance  re- 
ceipts depend  to  a  great  extent  on  the  traveling  public.  The  company  has 
effected  this  past  year  a  further  saving  of  about  $7,000  In  general  and  ad- 
ministration expenses. 

HIBuslness  conditions  are  Improving,  and  already  your  directors  see  im- 
provement and  prospects  of  a  very  much  Increased  Income  in  1909.  There 
was  a  large  Increase  during  the  year  in  the  number  of  vessels  equipped  with 
the  Marconi  system.  Since  the  loss  of  the  Republic,  the  passengers  on 
which  were  saved  by  means  of  the  prompt  assistance  called  by  the  Marconi 
system,  orders  for  new  equipments  and  Inquiries  for  other  work  have  been 
coming  in,  valuable  contracts  with  several  departments  of  the  United 
States  Government  have  been  secured  and  our  shops  are  now  working 
overtime. 

Trans- Atlantic  communication  across  the  Atlantic  Ocean  has  worked 
during  the  past  year  uninterruptedly  and  with  perfect  success.  Several 
new  and  very  valuable  patents  for  working  wireless  telegraphy  have  been 
added  to  the  company's  assets  at  a  very  moderate  cost. 

BALANCE  SHEET  JAN.  SI. 


1909. 
$ 


1908. 
$ 


Assets — 

Pat.  rights,  good 

will  &contract5,494.269  5.491,886 

Cost  stations  and 
experlm.  work, 
less  for  depr'n 

Appar.  on  hand. 

Unexpired  insur. 

Accts.  receivable 

Cash 

Pum.  &  fixtures 

Organization  ex- 
pen.  &  def.acct. 


117,308 

17,679 

588 

9,771 

610 

992 


126,969 

16,853 

551 

17,947 

1,757 

1,060 


448,803       422,422 


Total 6,090.020   6,079,445 

—V.   87.  p.   412. 


1909. 
$ 


1908. 
$ 


Liabilities — 

Capital  stock.  Is- 
sued   6,190,000  6,190,000 

Less    treasury 
stock 145,200 


145,200 


Loans  and  notes 
payable 

Accts.  payable.. 

M.  W.  Tel.  Co., 
Ltd.,  London, 
legal  exp.  acct. 


6,044,800   6,044,800 


10,600 
13,928 


20,692 


9,600 
8.764 


16,281 


Total 6,090.020   6,079.445 


United  Wireless  Telegraph  Co. 

{Balance  Sheet  of  January  1  1909.) 


Assets—  Jan.  1  '09.  Nov.  30  '07 

Pat.  &  pat.  rights.  5,005,100        500,000 
Treas.   stk.,   pref. 

and  com.  (par).  5,310,410    6,659,110 
Stock  &    bonds  of 

oth.cos.  (bk.  val)14, 128,610  12,459.263 
Fact'y  raat'l  on  h'd         9,2861 
Factories  &  equip.        25,997  ^      253,393 
Land  sta.&real  est.      215,442 1 

Boat  stations 287,500/ 

Fum.  &  fixtures..  3,975  4,085 

Caah 109,4011 

Bills  &  accts.  rec.       176,498/      241,612 


Liabilittes —  Jan.  1  '09.  Nov.  30  '0 
Common  stock... 10,000,000  10,000.000 
JPrcf      stock      7  ^ 

and  partlcipafglO,000,000  10,000,000 

Bills    payable 1      15,556      /     2,53 

Accounts  payable./  1114,929 
Surpltis 5,256.663     


Total 25,272,219  20,117,463        Total 25,272,219  20.117,463 

"The  Item  of  patents  and  patent  rights  Includes  patents  on  and  patent  rights  In 
Wireless  telegraphy,  wireless  telephony  and  the  fog  phone.  The  Item  of  stocks 
and  bonds  Includes  stock  that  gives  the  company  control  of  the  International  Tele- 
graph Construction  Co.  and  Its  factory,  patents,  &e.  (better  known  as  the  Shoemake- 
Co.,,wlth  Harry  Shoemaker  In  charge).  The  lt?m  of  factory  material  on  hand  In- 
cludes raw  material  and  completed  apparatus.  The  Item  of  factories  and  equip- 
ments Includes  the  factories  at  Jersey  City  and  Seattle." — V.  87,  p.  410. 

Realty  Associates,  Brooklyn,  N.  Y. 

{Report  for  Fiscal  Year  ending  Oct.  31   1908.) 

This  company,  of  which  Frank  Bailey  is  President  and 
Clifford  Kelsey  Vice-President,  reports,  under  date  of  Nov.  23 
1908,  in  substance: 

The  company  has  bought  properties  costing  $492,339.  consisting  of  a 
tract  of  land  at  Brighton  Beach,  Coney  Island,  leased  for  a  term  of  years 
at  an  8%  net  rental,  11  small  dwellings,  3  store  a.nd  flat  properties  and  a 
plot  of  8  lots;  together  with  9  two-famllydwelllngs,  20  unfinished  two-family 
dwellings  and  a  plot  of  45  lots,  all  taken  back  under  foreclosure.  Sales  have 
aggregated  $862,240;  namely  54  dwellings,  3  flat  properties  and  371  build- 
ing lots. 

The  holdings  now  consist  ol  343  dwellings.  Ill  flat  properties,  98  store 
and  flat  properties,  47  store  properties,  7  stables  and  34  parcels  of  lots. 

The  company  has  expended  In  its  own  building  operations  during  the 
year  $315,000,  the"  enterprises  Including  two  five-story  double  flats  In  the 
down-town  section;  a  3-story  business  building  on  Fulton  St.  near  Flatbush 
Ave.,  containing  5  stores;  the  successful  moving  and  re-fittlng  of  the  old 
Montauk  Theatre,    together  with   the  construction  of  a  new  four-story 


entrance  building;  and  the  completion  of  20  two-family  houses  on  51st 
St..  west  of  12th  Ave.,  taken  back  under  foreclosure.  The  company  is 
now  erecting  20  two-story  one-family  houses  on  Sterling  St.,  east  of  Rogers 
Avenue. 

The  company  has  invested  $87,929  In  mortgages;  the  mortgage  invest- 
ments are  now  $408,235.  The  company  also  holds  purchase  money 
mortgages  $710,444.  The  guaranteed  mortgage  obligations  have  been 
reduced  from  $1,481,260  Oct.  31  1907  to  $1,086,750  now  outstanding. 
Interest  and  IhstaUments  now  in  arrears  on  Investment  mortgages  amount 
to  $2, 434, on  purchase  money  mortgages  $4,623  and  on  guaranteed  mort- 
gages $581.     Foreclosures  of  mortgages  now  pending  amount  to  $84,570. 

The  net  income  for  the  fiscal  year  after  settlement  with  the  profit  sharers 
amounts  to  $412,915,  out  of  which  $319,992  has  been  paid  In  dividends 
and  $92,923  added  to  undivided  profits. 

The  Improved  property  is  now  93%  rented,  a  recovery  of  5%  over  the 
rental  condition  In  July,  when  a  maximum  of  vacancies  was  recorded. 
No  real  estate  is  carried  at  more  than  cost,  nor  Is  Interest  on  the  Investment 
added  to  the  cost  of  vacant  property;  36 parcels,  costing,  $900,618,  are  held 
free  and  clear. 

STATEMENT  FOR  YEARS  ENDING  OCT.  31. 


1907-08. 
$ 

470,221 

1906-07. 
$ 
450,553 

1905-06. 
$ 
532,422 

1904-05. 
$ 
487,930 

Receipts  from  rents 

Int.  on  bonds  &  mtges. 

75,132 

98,471 

90,706 

55,826 

Profits  on  sales  of  real  est. 

229,837 

452,282 

538,002 

463,429 

Divs.,  commissions,  &c. 

79,280 
854,470 

54,684 

22.459 

49.078 

Total  receipts 

1,055,990 

1.183,589 

1.056.263 

Deduct — 

Real  est.  exp..  less  ch'gd 

to  capital  for  bctter'ts 

197,715 

188,891 

224.409 

211,987 

Int.  on  bonds  &  mtges 

payable 

137,485 

131,870 

130.785 

106.035 

General  expenses 

60,020 

62,230 

60,809 

52.221 

Deprec'n  of  real  estate. 

6,000 

Dlvs.  (see  note  below) .  . 

(8)319,992 

(8)319,989 

(8)319,973 

(6)222,328 

Amt.  res.for  profit-sharers      40,334 

82,662 

113,931 

103,925 

Total   deductions 

761,547 

785,642 

849,907 

696,495 

Bai.,  surplus  for  year.. 

92,923 

270,348 

333,682 

359,767 

Note. — The  dividends  for  the  years  1907-08,  1906-07  and  1905-06  Include 
two  semi-annual  distributions  of  3%  each  and  an  extra  2%  paid  Oct.  15 
next   succeeding   fiscal   year. 


BALANCE    SHEET    OCT.    31. 


1908. 
Assets —  $ 

Cash 58,120 

Real    estate 7,454,612 

Mortgages 1,118,679 

Stocks,  bonds,  &c..  244,590 
Real  estate  contracts  65,917 
Due  from  tenants...  3,250 
Int.  due  &  accrued. .  31.728 
Taxes,   &c.,  paid  In 

advance 14,640 

Sundry  accounts 28,157 


1907. 
$ 

73,360 

7,163,297 

1,372.732 

227.196 

100,285 

9,092 

42,767 

13.338 
39,778 


Total  assets 9,019,693  9,041,845 

— V.  86,  p.  289. 


HabilUies — 

Capital  stock 4 

Mortgages  payable.  .3 

Notes 

Accrued  exp.  (est.). 

Sundry  accounts 

Reserved    for    profit 

sharers  .. 

Res.  on  mtge.  owned 

Undivided  profits 

Surplus 1 


1908. 
$ 

000,000 

,344,085 

60,000 

62,632 

26.443 

40.334 

97,803 

388,396 

,000,000 


1907. 
$ 

4,000,000 
3,434,210 

68",492 
23,712 

82,662 

137,296 

295,473 

1,000,00* 


Total  liabilities... 9,019,693  9,041,845 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Allegheny  Valley  RR. — Report. — For  calendar  years: 

Calendar       Gross  Net    (After  Other  Fixed  Balance; 

Year —    Earnings.  Taxes).  Income.  Charges.  Surplus. 

1908 $5,618,128  $1,249,183  $1,228,579  $20,604 

1907 7,060,420  1,854.101  $4,662  1,124,492  734,271 

In  1908  $122,968  was  deducted  for  extraordinary  expenditures  against 
$475,133  in  1907  and  $12,231  on  account  of  principal  of  car  trusts,  against 
$37,556.  leaving  a  deficit  of  $114,595  in  1908.  against  a  surplus  of  $221,582 
in  1907.— V.  82,  p.  159. 

Baltimore  &  Ohio  RR. — Purchase  Referred  to  Committee. — 

The  following  was  given  out  after  the  meeting  of  the  directors 

yesterday: 

The  directors  met  to  consider  a  proposition  for  the  acquisition  of  the 
Cincinnati  Hamilton  &  Dayton  Ry.  The  matter  was  referred  back  to  the 
President  and  the  special  committee  of  the  board  which  has  heretofore  had 
the  matter  in  charge. — V.  88.  p.  685.  563. 

Boston  &  Albany  RR. — Bonds  for  Improvements,  &c. — The 

Massachusetts  Railroad  Commission  has  been  requested  to 

give  its  approval  to  an  issue  of  $4,500,000  4%  25-year  bonds 

on   account  of  extensions   and   improvements   at   the   East 

Boston  terminals  and  for  general  construction  work  already 

financed  by  the   New  York  Central   &  Hudson  River  RR. 

The  "Boston  News  Bureau"  says: 

The  Boston  &  Albany  has  replaced  Its  East  Boston  grain  elevator  and 
docks,  destroyed  hy  lire  last  year,  by  new  piers  and  a  giant  elevator,  the 
total  cash  expenditure  at  East  Boston  aggregating  in  excess  of  $3,000,000, 
of  which  $1,000,000  was  received  In  Insurance,  while  at  least  $2,000,000  is 
new  cash  Investment.  It  Is  understood  that,  after  approval  by  the  Rail- 
road Commissioners,  the  new  bonds  will  be  offered  for  sale  by  a  Kldder- 
Peabody  syndicate. — V.   88,  p.   99. 

Canadian  Northern  Ontario  Ry. — Listing  of  New  Debenture 
Stock  Issued  in  Exchange. — The  London  Stock  Exchange 
has  listed  £739,311  33^%  guaranteed  debenture  stock 
(maturing  1938)  in  lieu  of  the  same  amount  of  33^%  guaran- 
teed debenture  stock  (maturing  1936)  heretofore  quoted. — 
V.  88,  p.  2.30. 

Central  New  England  Ry. — Income  Bonds. — The  New 
York  committee  for  income  bondholders  having  found  it 
impossible  to  obtain  any  adjustment  with  the  New  H^ven 
interests  for  unpaid  interest  since  1893,  notifies  the  depositors 
that  they  can  withdraw  their  securities  from  the  Empire 
Trust  Co.  of  New  York.     Compare  V.  88,  p.  1001 . 

Chicago  Burlington  &  Quincy  RR. — Refunding  Plan. — The 
company  has  issued  a  circular  under  date  of  April  20  offer- 
ing the  privilege  to  holders  of  the  following  divisional  bonds 
to  exchange  for  its  general  mortgage  4%  bonds  of  1908, 
running  without  compulsory  retirement  feature  to  1958: 

Bonds  Offered  an  Exchange,  $  for  $  for  General  4s.  Premium  Offered. 

Iowa  Division  mortgage  sinking  fund  4s.  mature  Oct.  1  1919 .None 

Southwestern  Division  sinking  fund  4s,  mature  Sept.  1  1921 None 

Denver  Extension  sinking  fund  4s,  mature  Feb.  1  1922 None 

Plain  bonds,  5%,  mature  May  1  1913 J20 

Nebraska  Extension  sinking  fund  4s,  mature  May  1  1927 None 

Burlington  &  Missouri  River  RR.  Co.  In  Nebraska  6s,  mature  July  1  '18    $20 

Republican  Valley  RR.  Co.  sink,  fund  6s,  mature  July  1  1919 $20 

Hannibal  &  St.  Joseph  RR.  Co.  6s,  mature  March  1  1911 $30 

Most  of  the  above  bonds  are  subject  to  compulsory  re- 
tirement at  par  through  the  operation  of  sinking  funds.  The 
exchange  will  be  made  dollar  for  dollar,  with  adjustment  of 
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interest  to  date  of  exchange  and  the  allowance  in  several  in- 
stances of  a  premium,  as  shown  in  the  foregoing  table.  The 
interest  on  drawn  bonds  will  be  adjusted  to  the  date  on 
which  interest  ceases  under  the  drawing.    Premiums  offered: 

The  5%  bonds  maturing  1913  will,  as  shown  in  the  table,  be  given  a 
premium  of  $20  on  each  $1,000  bond. 

The  B.  &  M.  R.  6s  of  1918  and  the  Republican  Valley  6s  of  1919  will  also 
be  allowed  a  premium  of  $20  for  each  $1,000  bond,  except  on  drawn  bonds. 

The  Hannibal  &  St.  Joseph  6s  of  19U  will  be  allowed  a  premium  of  $.10 
for  each  $1,000  bond. 

Bonds  may  be  deposited  for  exchange  at  the  Boston  office 
of  the  company,  or  at  its  fiscal  agency,  No.  32  Nassau  St., 
New  York.  The  company  expressly  reserves  the  right  to 
withdraw  the  privileges  herein  offered,  or  to  alter  the  terms 
of  exchange  offered  at  any  time  without  notice. 

The  following  issues  are  not  included  in  the  offer  of  e.x- 

change  for  obvious  reasons,  but  no  doubt  terms  might  be 

made  with  holders  desiring  to  make  the  exchange: 

Illinois  Division  3J^s  and  4s. 

Iowa  Division  5s. 

Lincoln  &  N.  W.  7s,  1910. 

While  the  company  would  make  a  saving  of  some  $400,000 
annual  interest,  it  is  thought  the  proposition  will  appeal 
also  to  the  bondholders  in  securing  them  a  bond  with  a 
broader  market,  covering  the  entire  system,  and  running 
without  redemption  feature  30  to  40  years  longer  than  their 
present  holdings.  To  registered  bondholders  there  will  be 
an  advantage  in  getting  coupon  bonds  worth  on  the  market 
$5  more.— V.  88,  p.  504,  293. 

Cincinnati  Hamilton  &  Dayton  Ry. — Proposed  Purchase 
by  Baltimore  &  Ohio. — 'See  that  company  above. — V.  88, 
p.  882,  504. 

Conneaut  &  Erie  Traction  Co. — Foreclosure  Sale. — The 
road  is  advertised  to  be  sold  at  foreclosure  sale  at  Erie,  Pa., 
on  May  12  by  order  of  the  United  States  Circuit  Court  for 
the  Western  District  of  Pennsylvania  under  the  first  mortgage 
of  1902,  of  which  the  Fidelity  Trust  Co.  of  Philadelphia  is 
trustee.     Up.set  price,  $200,000.— V.  85,  p.  921. 

Denver  Northwestern  &  Pacific  Ry. — Construction  Com- 
pany Notes  Called  for  Payment. — The  Colorado-Utah  Con- 
struction Co.  6%  1-year  collateral  trust  notes  issued  under 
collateral  trust  agreement  dated  Feb.  6  1909  (V.  88,  p.  623) 
have  been  called  for  payment  on  May  1  at  101  and  interest, 
at  the  office  of  the  Bankers'  Trust  Co.,  trustee,  7  Wall  St., 
New  York.  D.  H.  Moffat  is  President  of  the  Construction' 
Company  as  well  as  of  the  railway.  The  calling  of  these 
notes  is  understood  to  mean  that  arrangements  have  been 
completed  for  the  floating  of  a  block  of  bonds  of  the  rail- 
way company.  These  bonds  will  probably  be  offered  to 
the  public  at  an  early  day  through  Hallgarten  &  Co. 

President  Moffat  is  quoted  as  saying:  "I  have  perfected 
my  plans  for  financing  the  road  from  Steamboat  Springs  to 
Salt  Lake  City  (364  miles)."— V.  88,  p.  623. 

Erie  RR. — Collateral  Trust  Indenture  Approved — Modifi- 
cation of  Commission's  Order. — The  Public  Service  Commis- 
sion, Second  District,  on  April  20  approved  the  form  of 
collateral  trust  indenture  covering  the  proposed  new  $30,- 
000,000  collateral  trust  bond  issue  and  also  modified  in  the 
following  particulars  their  previous  order: 

Required  Percentage  of  Assents  Reduced  from  90%   to  75%. 

"The  order  provided  for  the  refunding  of  $11,380,000  of  the  coupons 
accruing  during  the  next  five  years  of  the  company's  "general  lien"  and 
"convertible  bonds"  and  not  less  than  90%  thereof.  This  percentage 
limitation  has  been  reduced  to  75%. 

Price  at  Which  Bonds  Reserved  to  Retire  $15,000,000  Notes  May  Be  Issued. 

"The  order  provided  for  the  exchange  of  the  proposed  bonds  for  notes 
authorized  by  the  Commission  March  31  1909,  such  Issue  amounting  to 
$15,000,000,  but  in  such  exchange  the  order  provided  that  the  bonds 
should  be  exchanged  for  the  notes  only  on  the  basis  of  par  value.  This 
provision  is  now  modified  by  the  Commission  to  make  the  exchange  of 
bonds  for  a  like  amount  in  par  value  of  notes,  the  bonds  to  net  the  company 
In  its  treasury  not  less  than  87J^%  of  the  par  value.  Such  modification 
Is  granted  upon  the  showing  that  the  notes  already  issued,  amounting  to 
$10,000,000,  were  sold  by  the  company  at  or  nearly  their  face  value  and 
that  since  such  sale  their  market  value  has  been  practically  par. 

"While  this  order  provided  that  the  bonds  not  issued  for  refunding 
purposes  may  be  sold  in  the  market  at  not  less  than  S7 i4%  of  par  value 
and  the  proceeds  used  for  improvements  and  additions  to  the  property, 
the  provision  in  the  order  for  exchange  of  the  bonds  for  notes  on  a  par 
basis  without  deduction  was  based  upon  a  general  statement,  made  on 
behalf  of  the  company,  which  apparently  indicated  that  it  was  the  intention 
of  the  company  to  make  the  exchange  on  a  par  basis.  This  statement 
appears  to  have  been  erroneous  in  that  It  did  not  take  into  account  the 
market  value  discount  in  the  sale  of  the  bonds."  Compare  terms,  plan, 
&c..  in  v.  88,  p.  882. 

Everett  (Wash.)  Railway,  Light  &  Water  Co. — Status- 
New  Mortgage — Lease. — See  Seattle  Electric  Co.  below. — V. 
80,  p.  2219. 

Geneva  Coming  &  Southern  RR. — Lease. — We  understand 
that  under  the  terms  of  the  lease  to  the  New  York  Central, 
approved  by  the  stockholders  of  the  latter  on  April  21 ,  the 
New  York  Central' will  guarantee  the  payment  of  the  full 
4%  dividends  on  the  preferred  (cumulative)  stock  and  also 
a  return  on  the  common  stock  at  the  rate  at  first  of  33^%. 
payable  in  quarterly  installments  of  !^  of  1%  each.  The 
common  .stock  dividends  are  subject  to  change,  the  details, 
however,  not  yet  being  available,  since  the  lease  has  not 
been  fully  prepared.  Compare  V.  88,  p.  1002,  822,  and 
New  York  Central  item,  p.  823. 

Georgia  Railway  &  Electric  Co. — New  Bonds. — The  com- 
pany has  filed  its  new  mortgage  to  the  American  Trust  Co. 
of  Boston,  as  trustee,  to  secure  an  authorized  issue  of  $20,- 
000,000  of  40-year  5%  bonds  dated  Jan.  1  1909. 

Of  the  bonds,  $1,500,000,  it  is  stated,  are  to  be  Issued  at  present,  about 
$10,000,000  will  be  reserved  to  retire  the  outstanding  underlying  bonds, 
and  the  remainder  for  issue  from  time  to  time  for  Improvements. — V.  88, 
p.  560,  505. 

Grand  Trunk  Pacific  Ry. — Construction — Proposed  Gov- 
ernment Loan.-^The  s6mi-annual  report  of  the  Grand  Trunk 


Ry.,  submitted  under  date  of  April  6  by  President  C.  Rivera 
Wilson,  has  the  following  statement  regarding  the  Grand 
Trunk  Pacific  Ry.: 

The  erection  of  the  Important  bridges  at  Battle  River  and  Clover  Bar, 
near  Edmonton,  having  been  completed,  the  laying  of  the  remainder  of  the 
track  between  Winnipeg  and  Kdmonton  Is  being  proceeded  with,  and  will 
be  nnlshed  during  the  present  season.  The  company  has  been  informed  by 
the  Dominion  Government  that  it  Is  expected  the  line  between  Winnipeg 
and  Lake  Superior  Junction  will  be  completed  during  the  summer.  In  which 
case— the  Lake  Superior  branch  being  already  completed — there  will  be  a 
continuous  line  from  Fort  William,  on  Lake  Superior,  to  Edmonton,  of 
about  1.250  miles,  available  for  the  movement  of  this  year's  harvest. 

Owing  to  the  unprecedented  Increase  in  the  cost  of  labor  and  materials 
which  took  place  during  the  years  1906  and  1907,  the  expenditure  on  the 
Prairie  Section  has  exceeded  the  estimates  by  about  $10,000,000,  and  the 
Canadian  Government,  recognizing  the  causes  of  such  Increase  as  having 
been  beyond  the  power  of  the  company  to  control,  and  upon  the  report  of 
their  engineer,  have  agreed  to  ask  Parliament  to  authorize  them  to  advance 
the  above  sum  to  the  Grand  Trunk  Pacific  Co.  at  4%  per  annum  lor  ten 
years,  on  the  security  of  bonds  of  the  (Jrand  Trunk  Pacific  Ry.  guaranteed 
by  the  Grand  Trunk  Co.      Compare  V.  88,  p.  822. 

Great  Northern  Ry. — Reduction  of  Bond  Premiums. — The 
premiums  now  offered  on  exchanges  of  underlying  bonds  of 
the  St.  Paul  Minneapolis  &  Manitoba  Railway  Co.  for  con- 
solidated mortgage  4s  of  the  Great  Northern  will  be  discon- 
tinued on  May  1  on  the  second  mortgage  bonds  and  will  be 
reduced  from  $13  to  $10  on  the  Dakota  extension  bonds. 
Compare  V.  87,  p.  1533;    V.  88,  p.  1002,  748. 

Green  Bay  &  Western  RR. — Correction. — The  Class  B  de- 
bentures, as  reported  in  the  "Chronicle"  at  the  time,  received 
their  first  interest  payment,  3^  of  1%,  on  Feb.  1  1908,  and 
their  second,  ^  of  1%,  in  February  last.  The  "Railway  and 
Industrial"  Section  issued  to-day  states  the  interest  pay- 
ments properly  in  the  table  at  the  top  of  the  page,  but  in- 
correctly in  the  text  as  regards  Class  B,  owing  to  faulty  ad- 
justment of  the  special  dividend  table  there  given.  Com- 
pare V.  88,  p.  295,  879. 

Havana  Electric  Ry. — Common  Stock  on  A%  Basis. — The 
directors  on  Jan.  13  declared  an  initial  dividend  of  1%  on 
the  $7,500,000  common  stock,  payable  Feb.  15.  Dividend 
No.  2,  also  1%,  has  now  been  declared,  payable  May  15, 
placing  the  issue  on  a  4%  basis.     Compare  V.  88,  p.  744. 

Helena  (Mont.)  Light  &  Railway  Co.— Dividends  Resumed 
on  Common  Stock. — The  company  has  declared  a  dividend 
of  1%  on  its  $561,000  common  stock,  payable  May  1  to 
holders  of  record  April  21.  The  last  disbursement  on  this 
issue  was  1%  on  Nov.  1  1907.  The  regular  quarterly  di^d- 
dend  of  1 3^%  on  the  $374,000  preferred  is  also  payable  May  1. 
— V.  83,  p. 1037. 

Illinois  Central  RR. — Bonds  Ready. — Interim  certificates 
may  now  be  exchanged  for  refunding  mortgage  4%  gold 
bonds  at  the  company's  office,  115  Broadway,  New  York. — 
V.  88,  p.  295,  231. 

Kansas  City  Fort  Scott  &  Memphis  Ry. — Called  Bonds. — 
Frank  H.  Damon,  trustee  under  the  mortgage  of  the  Ozark 
Equipment  Co.,  will  pay  at  50  State  St.,  Boston,  on  May  1 
bonds  called  for  payment  at  par  (ex-coupon  due  May  1  1909) 
as  follows:  First  series,  due  May  1  1910,  $41,000;  second 
.series,  due  Nov.  1  1910,  $60,000.— V.  87,  p.  414. 

Laramie  Hahn's  Peak  &  Pacific  Ry. — Notes  Offered. — 
Lawrence  Barnum  &  Co.,  New  York,  &c.,  are  offering  at 
973^  and  interest  the  unsold  portion  of  an  issue  of  $250,000 
6%  2-year  gold  coupon  notes  dated  Dec.  15  1908  and  due 
Dec.  15  1910,  but  redeemable  on  30  days'  notice  after  June 
15  1909.  Interest  payable  June  15  and  Dec.  15  at  the 
office  of  the  firm.  New  York.  Par,  $500  and  $1,000  (c*). 
A;  circular  says: 

These  notes  are  I -sued  In  anticipation  of  first  refunding  mortgage  6% 
bonds  dated  1907,  which.  In  accordance  with  the  terms  of  the  mortgage 
securing  them,  can  be  Issued  and  certified  by  the  Guaranty  Trust  Co.  of 
New  York  as  trustee  only  on  completion  of  the  railway  in  sections  of  five 
miles  each.  The  railway  company  has  assigned  to  Lawrence  Barnum  & 
Co.  an  amount  of  its  first  refunding  mortgage  bonds  when  issued  sufficient 
to  pay  these  notes,  and  has  authorized  Lawrence  Barnum  &  Go.  to  apply 
the  proceeds  to  the  retirement  of  these  notes  when  due  or  called  for  payment. 

The  proceeds  of  this  note  issue  will  be  applied  to  the  completion  of  the 
line  of  railway  to  the  terminus  at  Hebron.  Col.,  a  total  distance  of  108  miles; 
40  miles  from  Laramie  to  Albany,  Wyo.,  are  now  completed  and  In  op- 
eration. 

The  notes  are  secured  by  the  assignment  of  bonds  and  are  followed  by  the 
common  and  preferred  stock,  the  present  market  price  of  which  makes  an 
equity  of  over  $1,500,000  junior  to  this  note  issue. 

Bond  Offering.— About  half  of  the  issue  of  $1,800,000  first 

refunding  mortgage  6s  having  been  sold,  Lawrence  Barnum 

&  Co.  are  offering  the  remainder  (less  $240,000  reserved  to 

retire  1st  M.  6s)  at  par  and  interest.     The  issue  is  limited  to 

$18,000  p.  m.  See  letter  of  J.  G.  White  &Co.,  V.85,p.  1646. 

President  E.  R.  Miller  of  the  Northern  Colorado  Coal  Co..  owning  mines 
in  Larimer  County,  Col.,  writes  from  Wililamsport,  Pa.,  on  March  11  saying: 
"Our  company  owns  in  fee  simple  over  4,000  acres  of  land  which  has  been 
proven  to  contain  approximately  -400,000,000  tons  of  coal;  our  superin- 
tendent estimates  240,000,000  toils  can  be  mined.  We  have  no  bond 
issue  and  no  I  idebtedness,  and  are  awaiting  the  transportation  facilities  qt, 
the  Laramie  Hahn's  Peak  &  Pacific  Ry.  with  great  Interest. — V.  85, 
p.  1646. 

Las  Vegas  (N.  M.)  Railway  &  Power  Co. — Foreclosure  Sale 
Affirmed. — District  Judge  McFie  at  Santa  Fe,  N.  M.,  on 
April  13  affirmed  the  recent  foreclosure  sale  of  the  property 
of  the  company,  which  operated  5  miles  of  track  and  a  light 
and  power  plant,  to  J.  M.  Cunningham,  President  of  the 
San  Miguel  National  Bank  of  Las  Vegas,  for  $65,000. 

The  purchaser,  it  is  said,  represented  Denver  capitalists.  There  were 
$300,000  first  mortgage  5%  bonds  outstanding.  Trust  Co.  of  St.  Louis 
County,  Clayton,  Mo.,  being  mortgage  trustee.  Certain  dlssatisfled  bond- 
holders have  taken  an  appeal  from  the  order  confirming  the  sale. 

Michigan  Central  RR. — Price  of  Remainder  of  Bonds. — 
The  syndicate  headed  by  J.  P.  Morgan  &  Co.,  which  last  week 
offered  $10,000,000  20-year  4%  debenture  bonds  at  95  and 
interest,  announced  this  week  that  the  price  of  the  unsold 
remainder  would  be  96J/^.— V.  88,  p.  1002,  945. 
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Municipal  Traction  Co.,  Cleveland. — Payments  by  Re- 
ceivers— Earnings. — Judge  Tayler  in  the  Federal  (>)urt  on 
April  10  authorized  the  receivers  out  of  the  $740 ,000  cash  on 
hand  to  make  payments  aggregating  $556,000,  constituting 
nearly  half  of  the  company's  indebtedness. 

The  srj.-fi.OOO  includes  $151,000,  or  50%  of  the  prefcn-ed  claims  found  to 
be  due  by  Special  Master  Belford;  $150,000  on  account  of  the  rental  due  the 
Cleveland  Ry.;  $182,0  00  of  Cleveland  Ry.  notes  used  by  the  Municipal  com- 
pany to  pay  for  materials  and  supplies:  $40,000  Interest  on  Cleveland  Ry. 
floating:  debt  and  $33,000  for  debts  of  the  Cleveland  Ry.  incun-cd  prior 
to  April  27,  the  date  of  the  last  settlement. 

The  earnings  for  the  month  of  March  amounted  to  $130,- 
000  above  all  charges,  this  being,  we  are  informed,  the  only 
month  thus  far  showing  such  favorable  results. — V.  88,  p. 375. 

Nashville  (Tenn.)  Railway  &  Light  Co. — First  Dividend 
on  Common  Stock. — The  directors  have  declared  a  first  divi- 
dend, 1%,  on  the  ($3,979,800)  common  stock,  payable 
July  1  1909  to  holders  of  record  June  19.  The  preferred 
stock  (now  $2,468,900)  has  been  receiving  5%  per  annum 
.since  Jan.   1    1905.— V.  87,  p.  227,  38. 

Natchez  &  Eastern  Ry. — Bonds  Called. — The  entire  i.ssue 
of  $1,540,000  first  mortgage  6%  3-year  gold  bonds  dated  1907 
has  been  called  for  redemption  at  par  and  interest  on  June  1 
at  the  Trust  Co.  of  America,  N.  Y.  City.  This  transaction, 
it  is  understood,  is  preparatory  to  the  merger  of  the  road 
into  the  Mississippi  Central  (controlled  by  the  same  inter- 
ests) and  the  making  of  a  new  first  mortgage  covering  the 
consolidated  properties. — V.  86,  p.   1101. 

National  Railways  of  Mexico. — Application  to  List. — The 
New  York  Stock  Exchange  has  been  requested  to  list  $89,- 
017,400  prior  lien  43^%  bonds,  $52,633,400  guaranteed  gen- 
eral mortgage  4%  bonds,  $28,795,000  first  preferred  stock 
and  $123,835,600  second  preferred  stock.— V.  88,  p.  945,  823. 

New  York  Chicago  &  St.  Louis  RR. — Bonds  Offered. — 
Lee,  Higginson  &  Co.,  N.  W.  Harris  &  Co.,  Clark,  Dodge  & 
Co.  and  Moffat  &  White,  all  of  New  York,  having  sold  the 
larger  part,  offer  at  9414  and  interest,  yielding  about  4.40%, 
the  remainder  of  a  block  of  $4,000,000  25-year  4%  gold 
bonds,  dated  March  28  1906  and  due  May  1  1931.  Author- 
ized and  outstanding,  $10,000,000.  Tax  free  in  Pennsyl- 
vania. It  is  provided  that  no  new  mortgage  may  be 
placed  on  the  property  without  securing  these  bonds 
equally  under  such  mortgage. — V.  88,  p.  565,  506. 

Norfolk  &  Western  Ry. — Large  Interest  in  Stock  Re- 
purchased by  Pennsylvayiia  Interests. — The  Pennsylvania 
Railroad  Co.  or  its  subsidiaries  have  re-purchased  from 
Kuhn,  Loeb  &  Co.  the  block  of  stock  of  the  Norfolk  & 
Western,  amounting  at  face  value  to  between  $15,000,000 
and  $16,000,000,  which  in  September  1906  was  sold  by  the 
company  and  its  controlled  properties  on  account  of  the 
allegation  that  the  Penn.sylvania  was  .seeking  to  control  the 
tidewater  bituminous  coal  traffic  (compare  V.  83,  p.  562.) 

This  purchase  brings  the  Pennsylvania's  total  holdings  up 
to  about  37%  of  the  entirecapitalstock.— V.83,p.  453,  231. 

Ogden  (Utah)  Rapid  Transit  Co.— Bond  Issue.— The  "Salt 
Lake  City  Herald"  of  April  14  says: 

The  Ogden  Rapid  Transit  Co.  has  just  authorized  the  issue  of  $1,000,000 
bonds  secured  by  the  property  of  the  company,  including  all  franchises  and 
all  lines  constructed  and  proposed,  the  branch  throuerh  the  canyon  to 
Huntsville  and  the  line  under  construction  from  Five  Points  to  Huntsville. 

The  purpose  of  this  issue  is  to  take  up  3200,000  outstanding  bonds  and 
to  meet  the  cost  of  extensive  improvements  now  under  v\'ay  or  proposed  for 
the  immediate  future.  Among  the  more  important  improvements  are 
the  construction  and  equipment  of  the  line  to  Huntsville  and  beyond,  the 
line  to  Plain  City,  the  Wall  Ave.  line,  the  line  to  the  .\maigamaied  Sugar 
Co.  factory  and  the  extension  of  the  25th  St.  line.  In  addition,  new  cars 
and  other  equipment  are  to  be  purchased. 

The  bonds  will  be  disposed  of  just  as  fast  as  money  is  needed  for  im- 
provements, and  they  are  In  such  demand  locally  that  there  will  be  no  trou- 
ble In  placing  them.  The  Ogden  Savings  Bank  is  trustee  tor  the  bonds. 
[The  company  was  incorporated  in  May  1000  with  $100,000  capital  stock 
as  a  reorganization  of  the  Ogden  Electric  Ry.  (V.  70,  p.  792),  and  in  June 
last  it  owned  12  miles  of  electric  railway.  Pres.,  David  Eccles;  Sec, 
Geo.  H.  Matson:  Treas.,  C.  H.  liircher. — lid    "Chronicle."] 

Pennsylvania  RR. — Re-purchases  Interest  in  Norfolk  & 
Western. — See  that  company  above. — V.  88,  p.  945,  824. 

Pontiac  Oxford  &  Northern  RR. — Sale  Adjourned.— The 
sale  of  the  road  has  been  again  adjourned,  this  time  from 
April  8  to  June  17;   upset  price  still  $400,000.- V.  87,  p.  813. 

Porto  Rico  Railways,  Ltd. — Listed  in  Toronto.— The 
Toronto  Stock  Exchange  has  listed  the  $3,000,000  capital 
stock.     Par  $100.     Compare  V.  85,  p.  161. 

Puget  Sound  International  Railway  &  Power  Co. — Lease. 
— See  Seattle  Electric  Co.  below. — V.  87,  p.  936. 

St.  Louis  &  San  Francisco  RR. — Additional  General  Lien 

Bonds  Sold. — The  synrlicate  formed  late  last  year  to  take 

$30,000,000  general  lien  5%  bonds  having  been  liquidated, 

as    announced    last    week,    a    new    international    syndicate 

formed  by  Speyer  &  Co.  has  purchased  $18,000,000  additional 

bonds  of  the  issue. 

The  New  York  participants  in  the  syndicate  Include  the  First  National 
Bank,  the  National  City  Bank,  the  Chase  National  Bank  and  a  number  of 
trust  companies  and  leading  bond  houses.  Included  among  the  other  mem- 
bers are  a  number  of  Western  Iinaucial  institutions,  the  Royal  Bank  of 
Canada,  .Speyer  Bros.  &  Co.  of  London,  the  Deutsche  Bank  and  the  Ber- 
liner Handelsgesellschaft.  the  Banque  dc  Paris  et  des  Pays  Bas  and  the 
Banque  de  I 'Onion  Parlsienne  of  Paris  and  other  banking  concerns  of 
London,  Paris  and  Berlin. 

New  Bonds  Ready. — The  permanent  engraved  general  lien 
coupon  bonds  in  denomination  of  $1,000  are  ready  for  de- 
livery, and  can  be  exchanged  for  temporary  certificates  on 
presentation  at  the  Bankers'  Trust  Co.,  7  Wall  St.,  trus- 
tee of  the  mortgage.— V.  88,  p.  1002,  456. 

Scranton  Ry. — Bonds  Sold — Option  of  Exchange. — Bioren 
&  Co.  and  Newburger,  Henderson  &  Loeb,  having  purchased 
from  the  American  Railways  Co.  $200,000  Scranton  Railway 


Co.  fir.st  consolidated  5%  gold  bonds  due  1932,  to  retire  an 
equal  amount  of  Scranton  Suburban  Ry.  fir.st  6s  maturing 
May  1  1909,  ofTcn-  holders  of  the  latter,  by  adv(!rtisement  on 
another  page,  the  ojjfion  to  exchange  the  old  f<;r  the  new 
bonds  at  par,  with  adjustment  of  interest  as  of  May  1 .  Bond- 
holders desiring  to  avail  themselves  of  the  offer  are  requested 
to  notify  the  bankers  on  or  before  April  30.  The  maturing 
bonds  will  be  paid  off  at  the  offices  of  the  brokers  in  Phila- 
delphia and  this  city. — V.  84.  p.  1368. 

Seattle  (Wash,)  Electric  Co. — New  Bonds  Sold. — Lee,  Hig- 
ginson &  Co.,  Boston,  New  York  and  Chicago,  offered  early 
in  the  week  at  983/0  and  interest,  yielding  about  5.10%,  and 
have  wholly  placed,  the  unsold  portion  of  the  present  issue  of 
$1,600,000  "Seattle-Everett"  first  mortgage  5%  gold  bonds, 
dated  March  1  1909  and  due  March  1  1939i,  but  callable  as  a 
whole  or  for  sinking  fund  at  105  and  accrued  interest  on  Mar.  1' 
1914  or  any  interest  date  thereafter.  Tru.stec,  City  Trust 
Co.,  Boston.'  Par,  $1,000,  &c.  (c*&r*).  Interest  payable 
M.  &  S.  in  Boston.     Authorized,  $5,000,000. 

Abstract  oLLetter  of  Stone  &  Webster  Management  Association,  General 
Managers,  April  12  1S09, 

These  bonds  will  be  secured  as  follows: 

(1)  A  first  mortgage  upon  the  interurban  electric  railway  about  30  miles 
in  length,  between  Seattle  and  Everett,  Wash.,  and  all  other  properties 
and  franchises  of  the  SeaUle-Kverett  Traction  Co.  (controlled  by  The  Seattle 
Electric  Co.)  whetlier  now  owned  or  hereafter  acquired:  about  half  of  this 
interurban  tine  is  now  in  operation  and  constru;tion  is  actively  progressing. 
(2)  By  pledge  of  $200,000  (entire  issue)  stock  of  the  Pv.cet  Sound  Inter- 
national Railway  <&  Fotvcr  Co.,  which  has  no  bonded  debt  and  which  leases 
the  Everett  Railway,  Light  &  Water  Co.'s  system  for  999  years,  thus 
controlling  the  Everett  terminal:  and  (3)  The  pledge  of  at  least  $400,000 
consolidated  mortgage  5%  bonds  of  the  Et^ereit  Railu'ay.  I.iQld  &  Water  Co. 

The  entire  proceeds  of  these  $1,600,000  bonds  and  $50»,000  additional 
cash  furnished  by  the  company  will  be  deposited  with  the  trustee  to  cover 
the  cash  cost  of  construction  and  acquisition  of  the  above-named  properties 
and  securities,  reserving  a  working  capital  of  about  $130,000. 

The  authorized  issue  is  $5,000,000.  No.ie  of  the  remaining  $3,400,000 
can  be  issued  unless,  for  the  preceding  year,  the  combined  net  earnings  of 
the  Seattle  Electric  Co.  and  the  Seattle-Everett  Traction  Co.  after 
deducting  expenses  of  operation,  taxes,  insurance  and  reasonable  charges 
for  maintenance  and  i-enewais)  shall  have  been  at  least  1  ■:i  times  the 
interest  charges  on  the  entire  outstanding  funded  debt  of  those  two  com- 
panies (including  all  of  these  bonds  then  sought  to  be  issued,  but  not  in- 
cluding any  future  new  issues  which  are  subject  to  the  lien  of  these  bonds) . 
and  then  only  to  the  amount  of  (1)  80%  of  the  actual  cash  cost  of  further 
additions  or  Improvements  to  the  physical  property  of  the  Seattle-Everett 
Traction  Co.,  or  (2)  80"o  of  the  par  value  of  additional  consolidated  mort- 
gage 5%  bonds  of  Everett  Railway,  Light  &  Water  Co.  pledged  with  the 
trustee.  The  Issue  of  bonds  thus  pledged  cannot  exceed  the  actual  cash 
cost  of  future  additions,  construction,  equipment  or  improvements  of  the 
Everett  Railway,  Light  &  Water  Co.  Of  the  $3,400,000  reserved  bonds. 
at  least  $2,100,000  must  be  set  aside  for  future  extensions,  ecuipment 
double  tracking  or  improvements  of  properties  on  which  these  bonds  must 
be  a  direct  lirst  mortgage. 

A  cumulative  cash  sinking  fund  of  1  "o  per  annum  on  the  amount  of 
bonds  from  time  to  time  outstanding  begins  Maixh  1  1914  and  will  be 
invested  in  bonds  of  this  issue  at  not  exceeding  105"i  and  interest,  or  by 
drawing  bonds  at  that  price,  it  not  so  purchasable. 

Gross  Earnings  of  System,  Last  Six  Years. 

1908.  1907.  190G.  1905.  1904.  1903. 

$4,520,488       $4,104,793      $3,239,074      $2,683,223      $2,348,634      $2,096,725 

Population  of  Seattle,  about  265.000.  Company  owns  97%  of  the 
street  railways  of  .Seattle.  Does  larger  part  of  the  electric  light  and  power 
business.     Population  of   Everett,   about  350,00. 

Seattle-Everett  Traction  Company  (Interurban  Line). 

About  15  miles  from  Seattle  north  arc  already  in  operation.  The  re- 
maining 15  miles  should  be  opened  within  six  months,  giving  a  short  inter- 
urban line  connecting  at  Seattle  with  the  tracks  of  The  Secittle  Electric  Co. 
and  at  Everett  with  those  of  the  Everett  Railway,  Light  &  Water  Co.  The 
line  will  open  up  a  heavily  timbered  district,  so  that,  in  addition  to  passenger 
service,  it  will  do  a  considerable  business  in  hauling  logs  to  tide-water. 
We  estimate  that  this  Interurban  line  will  earn  more  than  its  interest 
charges.  The  Seattle  Electric  Co.  will  own  all  the  capita!  stock. 
Everett  Railway,  Light  &  Water  Company. 

Owns  13.74  miles  of  track  in  Everett  and  Lowell,  and  also  operates  by 
lease  from  the  Northern  Pacific  Ry.  Co.  6.19  Miles  of  Interurban  road  to 
Snohomish,  a  total  of  19.9  miles  of  track  operated,  together  with  an  electric 
lighting  and  power  system,  comprising  the  entire  electric  railway  and  the 
gx-eater  part  of  the  electric  lighting  and  power  business  of  Everett  and 
vicinity.  The  company's  water  plant  supplies  Everett  and  Lowell,  and 
includes  a  6,000,000  gallon  i-eservoir  and  over  60  miles  of  water  main.  The 
gross  earnings  have  increased  steadily  from  $118,619  in  1901  to  $361,041  in 
1908;  net  earnings  from  $50,303  in  1901  to  $182,344  in  1908.  The  company 
has  outstanding  $2,000,000  5"i  bonds  (closed  mortgages),  maturing  in 
1921  and  1925,  prior  to  the  consolidated  mortgage  5%  bonds  to  be  pledged 
under  this  mortgage,  making  the  total  funded  debt  not  over  $2,500,000. 

The  consolidated  mortgage  5"o  bonds  are  to  be  part  of  an  authorized 
issue  of  not  exceeding  54,000,000,  dated  Feb.  1  1909,  maturing  Feb.  1 
1941,  secured  by  mortgage  upon  all  properties  and  franchises  now  owned 
or  hereafter  acquired,  of  which  $2,000,000  are  reserved  to  retire  the  prior 
mortgage  bonds.  The  initial  issue  of  between  $400,000  and  $500,000  are 
all  to  be  pledged  under  the  mortgage  securing  the  bonds  now  sold  to  you. 
The  remainder,  not  exceeding  $1,800,000,  can  be  issued  to  an  amount  no 
greater  than  actual  cash  expenditures  for  future  additions,  construction, 
equipment  or  improvements. 

The  iea.se  to  Puget  Sound  International  Railway  &  Power  Co.  (V.  85, 
p.  723:  V.  87,  p.  936)  requii-cs  the  payment  of  all  fixed  charges  of  the 
Everett  Railway,  Light  &  Water  Co.,  and  in  addition  3%  dividends  on 
the  $2,000,000  capital  stock  in  1909,  4'%  in  1910  and  5%  thereafter.  The 
property  is  now  substantially  earning  the  required  dividend  over  and 
above  fixed  charges.  After  1911,  when  the  maximum  rate  of  dividend 
(5"o)  is  reached,  we  expect  that  the  continued  growth  of  Everett  will 
aliord  a  direct  profit  from  this  lease,  aside  from  its  value  for  terminals  of 
the  interurban  line. 

Franchiser,. 

The  principal  railway  franchises  of  The  Seattle  Electric  Co.  expire  in 
1934  and  the  lighting  franchise  in  1952.  The  railway  and  lighting  fran- 
chises of  the  Everett  Railway,  Light  &  Water  Co.  expire  in  1944  and  1950 
and  the  water  franchise  in  1945.  Tiie  interurban  line  is  chiefly  on  private 
right  of  way,  acquired  or  to  be  acquired  either  by  purchase  or  by  right 
of  eminent  domain.  None  of  its  franchises  expire  before  1950.  These 
franchises,  in  our  opinion.  Impose  no  onerous  restrictions. — V.  88,  p.  565. 

Seattle-Everett  Traction  Co. — See  Seattle  Electric  Co. 
above.— V.  87,   p.   814. 

Southern  Pacific  Co. — Bonds  Subscribed. — It  is  understood 
that  the  stockholders  subscribed  for  practically  the  entire 
$44,500,000  convertible  4%  bonds  offered  to  the  stockholders 
and  uncierwrittcn  by  Kuhn,  Loeb  &  Co.  (V.  88,  p.  507). — 
V.  88,  p. 946, 507. 

Southern  Ry. — Offer. — J.  P.  Morgan  &  Co.,  the  First  Na- 
tional Bank  and  the  National  City  Bank  offer  to  holder.?' 
of  6%  convertible  gold  notes  which  have  been  called  for 
redemption  on  May  1  1909  to  purcha.se  the  .same  at  100^ 
and  accrued  interest  to  May  1  1909  in  exchange  for  develop- 
ment and  general  mortgage  4%  bonds  at  80  and  imtercst. — 
V.  88,  p.   1003,  884. 
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Southern  Street  Ry.,  Chicago. — New  Mortgage. — The  com- 
pany has  made  its  new  first  mortgage  to  the  First  Trust  & 
Savings  Bank  of  Chicago  as  trustee.  The  amount  of  the 
issue,  as  in  the  case  of  the  Chicago  Railways  and  Chicago 
City  Ry.  first  mortgages,  is  Hmited  only  by  the  company's 
requirements  under  city  ordinance  for  retiring  the  old  bonds 
($800,000,  aU  discharged)  and  for  financing  improvements 
and  additions,  present  and  future.  A  Chicago  paper  under- 
stands that  the  rehabilitation  of  the  property  will  require 
the  issue  of  about  $1,500,000  of  the  bonds  within  the  next 
twelve  months.  See  officially  revised  statement  in  V.  88, 
p. 1003. 

Tennessee  Central  RR. — Suit. — A  press  dispatch  states 
that  the  Standard  Trust  Co.  of  New  York  on  April  21  filed 
a  bill  against  the  railroad  company  to  collect  $431,210  ad- 
vanced to  the  Tennessee  Construction  Co.  to  pay  obligations 
incurred  up  to  July  1   1905. 

The  despatch  states  that  the  advances  are  secured  by  a  large  amount  o^ 
Tennessee  Central  bonds,  the  amount  being  apparently  wrongly  stated  in 
the  despatch. — V.  87,  p.  39. 

Third  Avenue  RR.,  New  York. — Increase  in  Earnings. — 
Receiver  Whitridge  is  quoted  as  stating  that  the  earnings 
of  the  system  during  the  year  ended  April  1  increased 
$500,000  over  the  previous  year,  the  increa.sed  number  of 
fares  having  been  approximately  10,000,000.  The  increase 
he  attributes  to  better  times,  improved  service  and  the  pay- 
as-you-enter  cars  in  use  during  the  last  four  months  of  the 
year,  which  not  only  prevent  misappropriation  of  fares  by 
conductors  but,  what  he  considers  a  greater  item,  the  deliber- 
ate stealing  of  rides  by  dishonest  passengers. — V.  87,  p.  1012. 

Tremont  &  Gulf  Ry. — New  President  and  Secretary. — H.  W. 

Seaman  has  been  elected  President  to  succeed  the  late  Wm. 

T.  Joyce,  and  James    Stanley   Secretary  in    place    of    J.   M. 

Jenks,  who  resigned. 

The  road  extends  from  Tremont  to  Winnlield,  La.,  50  miles,  with  branches 
to  Jonesboro.  20  miles,  and  to  Pyburn,  29  miles.  Stoclj  authorized  at  last 
accounts,  $1,000,000:  outstanding,  $240,000;  no  bonds. 

United  Railways  Investment  Co. — Plan  Operative. — See 
Stanislaus  Electric  Power  Co.  under  "Industrials"  below. — 
V.  88,  p.  569,  507. 

Wabash  RR. — New  Bonds. — The  New  York  Stock  Ex- 
change has  been  requested  to  list  $1,765,000  additional  first 
refunding  and  extension  4s  of  1956. — V.  88,  p.  824,  453. 

Washington  (D.  C.)  Spa  Spring  &  Gretta  RR. — Bonds. — 

This  company  has  filed  a  mortgage  to  secure  an  issue  of  $500,- 

000  5%  bonds  to  construct, it  is  stated, its  proposed  electric 

railway  from  15th  and  H  streets,  N.  E.,  to  Berwyn  Heights 

and  Laurel,  Md.,  about  18  miles. 

Bonds  dated  Jan.  1909,  interest  J.  &  J.  at  United  States  Trust  Co., 
trustee,  Washington,  D.  C.  Par,  $1,000.  .Subject  to  call  at  105.  Incor- 
porated in  Washington,  D.  C  and  Maryland  1907-09.  Stock  authorized, 
$500,000.  Pres.,  S.  S.  Yoder;  Sec,  W.  W.  Poultney;  Treas.,  W.  C.  Brown, 
Room  419,  National  Metropolitan  Bank  Building,  Washington,  D.  C. 

Western  New  York  &  Pennsylvania  RR. — Report.— Yor 
year  ending  Dec.  31: 

Calendar                  Gross  Net  (.after  Fixed  Extraord.       Balance, 

Year —                Earnings.         Taxes).  Charges.  Expendit's.       Deficit. 

1908 $7,240,234        $310,129  $1,089,831  $174,689      $1,554,391 

1907 9,287,414  1.414,530  1,583,891  222,883            392,244 

—V.  86,  p.   1525. 

Western  Pacific  Ry. — Syndicate  Dissolved. — The  syndicate 
which  underwrote  the  $50,000,000  first  mortgage  bonds  has 
been  dissolved,  the  bonds  having  mostly  passed  into  the 
hands  of  investors.  E.  H.  Rollins  &  Sons  on  April  20  offered 
in  Chicago  $1 ,500 ,000  of  the  issue  on  a  basis  to  yield  over  5% . 
Of  the  $25,000,000  second  mortgage  bonds,  $17,130,000  have 
been  issued  and  are  owned  by  the  Denver  &  Rio  Grande  RR . 
Compare  V.  87,  p.  741;  V.  88,  p.  102,  565. 

Wheeling  &  Lake  Erie  RR. — Receiver's  Certificates  Author 
ized. — Judge  Tayler  in  the  United  States  Circuit  Court  on 
Saturday  last  authorized  Receiver  Worthington  to  make  a 
new  issue  of  $1,429,976  receiver's  certificates  for  improve- 
ments. Compare  V.  88,  p.  750.  The  sale  of  the  certificates 
has  been  arranged  to  Kuhn,  Loeb  &  Co.  and  Blair  &  Co.  of 
this  city.     They  will  probably  be  2-year  6s. 

Of  the  proceeds,  $750,000  will  be  used  to  build  new  locomotive  shops 
at  Brewster,  Ohio,  to  take  the  place  of  the  Norwalk  shops  which  were  burned 
up  last  year;  $92,000  for  ballasting;  $54,500  for  new  freight  house  and  ter- 
minals at  Cleveland,  remainder  to  replace  old  bridges,  build  new  freight 
stations,  new  interlocking  devices  and  other  improvements. — V.  88,  p. 
750,   626. 

New  President. — Edwin  Gould  has  been  elected  President 

to  succeed  F.  A.  Delano. 

It  is  reported  that  Mr.  Gould  will  retain  the  position  only  until  the 
reorganization  is  perfected  in  order  to  assist  in  the  making  of  necessary 
financial  arrangements. — V.  88,  p.  750,  626. 


INDUSTRIAL    GAS  AND  MISCELLANEOUS. 

American  Beet  Sugar  Co. — Certificates  of  Indebtedness^ 
Called  for  Payment. — The  $3,000,000  of  6%  certificates  ot 
indebtedness  dated  March  1  1905,  have  been  called  for  pay- 
ment at  par  and  interest  on  June  1  at  the  company's  office 
in  this  city,  part  of  the  funds  necessary  for  their  retirement 
having  been  raised  by  the  recent  sale  of  $910,000  preferred 
stock  (V,  88,  p.  1004).     See  advertisement  on  another  page. 

The  earnings  for  the  fiscal  year  ending  March  31  last  are  said  to  show 
a  surplus  over  the  6%  dividends  on  the  preferred  stock  equal  to  7%  on  the 
outstanding    $15,000,000    common   stock. — V.    88,    p.    1004. 

American    &    British    Manufacturing    Co. — Report. — For 

calendar  years: 

Calendar                             Gross  Net  Int.  on       Improv.  Balance, 

Year —                         Earnings.  Earnings.  Mtges.,&c    &  Add.  Surplus 

1908 $1,506,637  $373,505  $23,899      $114,048  $235,558 

1907 1,143,113  182,685  22,828           61.236  98,621 

— V.  87,  p.  1665. 


American  Can  Co. —  Plan, — The  "New  York  Evening 
Post"  of  yesterday  said: 

X  plan  for  paying  back  dividends  has  been  submitted  to  holders  of  the 
preferred  stock.  If  the  scheme  jS  carried  out.  the  stock  of  a  new  company 
will  be  exchanged  for  the  stock  of  the  old  company,  share  for  share.  An 
Issue  of  $12,600,000  h"'o  collateral  trust  bonds,  secured  by  deposit  of  the 
stock  of  the  old  company,  will  be  created,  and  ollered  to  the  holders  of  the 
old  preferred  stock    n  I  eu  of  back  dividends. 

In  practically  every  detail  the  plan  is  s  m  lar  to  that  adopted  In  forming 
the  Central  Leather  Co.  to  pay  back  dividends  on  the  preferred  stock  of 
the  old  United  States  Leather  Co. — V.  88,  p.  376,  373. 

American  Locomotive  Works. — Called  Bonds. — Twenty- 
five  first  mortgage  bonds  of  the  Rogers  Locomotive  Works 
have  been  drawn  for  redemption  on  May  14  at  par  and 
interest  at  the  office  of  the  Trust  Co.  of  America,  New  York, 
trustee.— V.  88,  p.  102. 

American    Railway    Straw    Products    Co. — Stockholders' 

Agreement. — An  advertisement  .says: 

Whereas,  certain  conflicting  statements  have  been  made  by  certain 
parties  regarding  the  assets  and  condition  of  the  American  Railway  Straw 
Products  Co.  and  the  Consolidated  Paper  &  Milling  Co.  (V.  85,  p.  348;  V. 
84,  p.  273,  627),  and 

Whereas,  legal  progeedlngs  have  been  Instituted  against  some  of  the  par- 
ties by  the  Consolidated  Railway  Industrial  Straw  Paper  Co.  [The  "Phila- 
delphia Ledger"  in  .August  last  said:  "A  majority  of  the  stock  ot  the  Con- 
solidated Paper  &  Milling  Co.  has  been  purchased  by  the  Consolidated 
Railway  Industrial  Straw  Paper  Co." — Ed.  "Chronicle."], 

Now,  therefore,  we,  the  undersigned  committee,  representing  stockhold- 
ers of  the  American  Railway  Straw  Products  Co.  and  the  Consolidated 
Paner  &  Milling  Co.,  request  the  stockholders  of  said  companies  who  wish 
to  participate  under  the  agreement  of  this  committee  of  March  31  1909  to 
inspect  copies  of  the  same  at  the  office  of  the  Chairman.   141   Broadway. 

[Signed:  De  Ruvter  M.  Hollins,  Chairman;  Col.  Robert  B.  Baker,  Vice- 
President  Sterling"  Coal  Co.,  29  Broadway;  William  S.  MacClymont,  Secre- 
tary, 206.Centre  St.,  N.  Y.;  James  A.  Cortright,  New  York.] 

Batopilas  Mining  Co. — Report. — For  calendar  years: 

Fiscal  Gross.  Net  Inc.     Net  Inc.  Dcduc's  &     Divi-      Balance, 

Year —  (Mex.cur.)  (Mex.cur.)  (V.S.cur.)  Charges,      dends.'    Surplus. 

1908  -    ..$926,632      $114,890      $57,445      $25,297        $32,148 

1907       _.    1,070,242        286,222      143,111        49.208      $55,870        38,033 

Bullion  shipments  amounted  to  939,865  ounces  of  silver,  against  931.636 
in  1907. 


*12H  cents  per  share. — V.  87,  p.  1535. 

(A.)  Booth  &  Co. — Plan  Adopted — Sale  May  20. — The 
creditors  having  almost  unanimously  accepted  the  Valentine 
reorganization  plan  (V.  88,  p.  885,  946),  the  creditors'  com- 
mittee has  accepted  the  plan  and  Judge  Kohlsaat  in  the 
United  States  Circuit  Court  at  Chicago  has  ordered  the 
receiver  to  sell  the  property  at  auction  at  the  Cook  County 
court  house  on  May  20. 

The  successor  company  vv-Iii  be  known  as  the  Booth  Fisheries  Co.  and 
will  begin  business  on  or  about  June  1.  Its  authorized  capitalization  will 
be  $5,000,000  common  stock  and  $2,000,000  non-cumulative  preferred 
stock  (described  below);  par  of  all  shares,  $100;  also  $1,500,000  5% 
debenture  bonds  dated  July  1  1909,  interest  a  fixed  charge  payable  Jan.  1 
and  July  1. 

The  principal  of  $750,000  of  the  debentures  Is  payable  on  or  before  eight 
years  from  date,  remainder  on  or  before  15  years,  by  cumulative  sinking 
funds  of  $75,000  yearly.  "No  other  bonds  are  to  be  issued  unless  the 
same  are  subordinate  to  said  bonds  and  no  liabilities  to  be  incun-ed  by  the 
new  corporation  except  such  as  are  necessary  to  carry  on  its  business,  until 
said  bonds  are  paid  in  full."  The  net  quick  assets  (after  deducting  current 
liabilities  exclusive  of  bonds)  are  not  to  fall  below  $750,000  net  value  so 
long  as  the  outstanding  bonds  exceed  $750,000,  and  thereafter  must  at 
least  equal  the  amount  of  bonds  out  until  the  bonds  are  paid  in  full. 

Option  to  Subscribe. — Shareholders  of  record  April  20  1909 
are  offered  by  P.  A.  Valentine  and  F.  C.  Letts,  as  reorgan- 
izers,  through  circular  dated  April  20,  the  privilege  of  sub- 
scribing at  the  Central  Trust  Co.  of  Illinois  on  or  before 
May  15  for  $1,000,000  preferred  and  $1,250,000  common 
stock  of  the  new  corporation  "upon  the  same  basis  as  tho.se 
who  are  furnishing  the  cash  with  which  to  purchase  the  said 
assets,  good  will  and  business."     That  is  to  say: 


Pay 
Cash . 
5100 
100 


— And    Receive 

New  Com.    New  Pref. 

$250  $200 

250  200 


Surrender  Old  Stock — 

Preferred,  one  share  ($100) 

Common,  three  shares  ($300) 

Subscriptions  are  payable  either  in  full  May  15  or  in  four  equal  install- 
ments. May  15,  July  1,  Aug.  1  and  Sept.  1;  the  July,  Aug.  and  Sept. install- 
ments to  bear  Interest  at  5%  per  annum  from  May  20. 

If  the  subscriptions  for  the  new  stock  exceed  the  amounts  set  aside  for 
that  purpose,  the  same  will  be  prorated  among  the  subscribers. 

Dividends  on  the  preferred  stock  up  to  3  ;.  annually  may  be  paid  out  of 
net  earnings  in  excess  of  sinking  fund  requirements  and  Interest  on  the 
bonds  until  the  outstanding  bond  issue  has  been  reduced  to  $1  ,000,000; 
then  4%  annually  until  the  amount  of  bonds  has  been  decrea.sed  to  $7  50,000; 
and  thereafter  6%  yearly.  No  dividends  can  be  paid  on  the  common  stock 
until  all  of  the  bonds  have  been  retired.  Until  $750,000  of  the  bonds 
are  paid  a  majority  of  the  board  is  to  be  named  by  the  creditors'  com- 
mittee, which  consists  of  Ernest  A.  Hamiil,  Frank  O.  Wetmore,  Alex. 
Robertson,  Ralph  Van  Vechten,  H.  B.  Lusch,  John  C.  McKeon,  Neal 
Rantoul  and  Harold  FitzGeraid. — V.  88,  p.  946,  885. 

-For  years  ending  March  31 : 

Fiscal                                    Gross  Net         Depr'n         Dividends  Bal. 

Year—                           Earnings.  Earns.  Charged  off.         Paid.  Def 

1908-09 $460,267  $8,028  $12,317          $4,289 

1907-08 688.713  1,366 


Boston Towboat  Co. — Report. - 


Depr'n         Dividends 
Charged  off.         Paid. 

$12,317         

3,700       (3%)$?-7.500      39,834 

L.   M.  Tower  have  been 


Directors. — Silas  Peirce  and   B 
elected  directors  to  succeed  Alfred  Winsor  Jr.  and   G.   H. 
Allen  and  Robert  Winsor  to  fill  a  vacancy.— V.  86,  p.  796. 

Cincinnati  Gas  Transportation  Co. — Bonds  Sold. — -The 
company  has  .sold  to  A.  B.  Leach  &  Co.  of  New  York 
$3,000,000  5%  bonds,  guaranteed . principal  and  interest, by 
the  Columbia  Gas  &  Electric  Co.  thus  financing  the  con- 
struction of  the  pipe  line  now  building  from  West  Virginia 
to  Cincinnati.     See  particulars  in  V.  86,  p.  1532. 

Citizens'  Light,  Heat  &  Power  Co.,  Johnstown,  Pa. — The 
"Johnstown  Democrat"  of  April  14  says: 

The  capital  stock  of  the  proDOsed  merger  of  the  lighting  and  heating 
Interests  will  be  $3,200,000.  Of  this  amount  $1,200,000  will  be  In  6%  pre- 
ferred stock  and  $2,000,000  will  be  in  common.  The  bond  issue  will  be 
$3,000,000   (interest  rate  5%). 

These  figures  were  given  out  last  evening  by  one  who  Is  financially  in- 
terested in  the  merger,  including  the  Citizens'  Light,  Heat  &  Power  Co., 
capitalized  at  $1,000,000;  the  Consumers'  Gas  Co.,  capitalized  at  $600,000; 
the  Johnstown  Fuel  Supply  Co.,  with  a  capitalization  of  $400,000,  and  the 
Johnstown  Electric  Light  Co.,  with  a  nominal  capitalization  of  $1,000. 
Compare  V.  88,  p.  1004. 


Cleveland  Cliffs  Iron  Co. — Report, - 
ending  Nov.  30: 


-For   the   fiiscal   year 
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Fiscal  Net  DeprecA  Dividends  Balance,. 

Year —  Profits.  Jmprovts.       (20%).  Surp.  or  Def 

1907-08 $1,803,726  $974,911  $982,000  def.  $153,185 

1906-07 4,789,712  1,210,946        982,000  sur.2,596,766 

—V.  84,  p.  393. 

Columbus  &  Hocking  Coal  &  Iron  Co. — New  Oil  Subsidiary. 

— The  Columbus  &  Hocking  Oil  &  Gas  Co.  was  incorporated 

in  New  York  on  April  15,  with  .SIOO.OOO  authorized  stock, 

by  officers  of  the  company,  to  drill  for  oil  and  gas  on  the 

company's  lands.     The  incorporators  are: 

N.  L.  C.  Kachelmacher.  President  of  the  Columbus  &  Hocking  Coal  & 
Iron  Co.;  Berthold  Levy,  H.  D  Morrison,  Herbert  ScovlUe  and  H.  S.  Lever- 
Ich. — V.  88,  p.  508. 

Consolidated  Gas  Co.  of  New  York. — Earnings. —  The 
Public  Service  Commission,  First  District,  has  issued  pre- 
liminary abstracts  of  the  reports  of  the  various  companies 
included  in  the  system  for  the  half-year  ended  Dec.  31  1907 
(not  1908)  showing: 

RESULTS  FOR  SIX   MONTHS  ENDING  DEC.  31  1907. 

Gross.  Net.       Other Iric.  Interest.   Dividends.   Balance. 

GsLS  Oos S  %                  £  %                  S                        $ 

Consol.  Gas  Co 6,860,439  241,205  2, 49Si. 806  *S61,179  1,600,020  sur. 278, 812 

New  Am.  Gas  Co...  1,220.032  239,209        77,321    *520,445 def. 203,915 

N.  Y.  Mut.  GasCo..     760,633  52,447        22,406     103,098  def.  28,245 

Standard  Gas  L.  Co.    790.081  43,737        23,352  *32,125      128,871  def.  93,907 

Cent.  Union  Gas  Co.     744,891  143.803          3,287        87„')00 sur.  59,590 

Nor.  Union  Gas  Co. .    229,854  42,557         2,980     *43,654     sur.     1883 

Ast.  Lt.  H.  &  P.  Co.l,225,7S5  369,033             603    *294,949     sur.  74,687 

Tot.  gas  earns.. .10,831,715  1,131,991  2,628,755  1,839,852  1,831,989  sur.  88,905 

Electric  Cos. — 

N.  Y.  Edison  Co 7,231,603  2,586.695      126.095*al521052  1,351,530  det.159,792 

Un.  El.  Lt.  &  P.  Co.     898.082    6133,355  2,674    *181,429     def.  45,400 

Tot.  elec.  earns. ..8, 129,685  2,720,050      128,769  1,702,481  1,351,530  det.205,192 

'   *  Includes  Interest  on  floating  debt. 

a  Includes  ■523,828  rents  accrued  .ind  $35,243  amortization  chargeable  to  Income. 

6  Operating  expenses  Include  $108,113  "amortization,  contingent  expense." 
—V.  88,  p.  824,  689. 

Consolidated  Paper  &  Milling  Co. — See  American  Railway 
Straw  Products  Co. above. — V.  85,  p.  348. 

Com  Products  Refining  Co. — Sale  of  Bonds. — Speyer  &  Co. 
have  purchased  $5,000,000  of  the  new  first  mortgage  25-year 
5%  sinking  fund  gold  bonds,  being  part  of  a  total  issue  lim- 
ited to  $10,000,000.  Of  the  remaining  $5,000,000  bonds, 
$2,000,000  can  be  issued  only  in  exchange  for  a  like  amount 
of  outstanding  debentures  of  the  company,  and  the  balance 
for  new  construction  or  new  acquisitions.  An  authoritative 
statement  says: 

*"^  These  bonds  are  to  be  secured  by  a  first  mortgage  on  all  the  property, 
plants,  patents,  trade-marks,  &c.,  of  the  company  and  Its  subsidiary  com- 
panies, now  owned  or  hereafter  acquired  (except  certain  real  estate  In  Chi- 
cago no  longer  needed  by  the  company) ,  subject  only  to  the  existing  mort- 
gages of  $1,726,720  on  the  Edgewater  plant  and  $300,000  on  the  Granite 
City  plant. 

The  mortgage  securing  the  bonds  will  provide  for  an  annual  sinking  fund 
of  2%  of  the  total  amount  of  bonds,  which  may  have  at  any  time  been  Is- 
sued. Bonds  for  the  sinking  fund  are  to  be  either  purchased  at  or  below  105 
and  Interest,  or  drawn  at  105  and  Interest.  The  entire  Issue  may,  at  the 
option  of  the  company,  be  redeemed  at  105  &  Int. — See  V.  88,  p.  1004,  885. 

Income  Account,  March  1   1906  to  Feb.  1   1909. 
(Including  C.  P.  R.  Co.,  C.  P.  Co.  and  N.  Y.  G.  C.  from  Jan.  1  1906.) 

2    Yrs.  end.  11  Mas. end.  Total  2  Yrs. 

Feb.  28  "08.  Feb.  1  1909.  andllMos. 

Net  profits $9,299,089     $2,323,336  $11,622,425 

Less   new   construction    (old   plants) 

charged  off 1,756,156         2:357,022  2,113,179 

Net  profits $7,542,932      $1,966,314      $9,509,246 

Dividends   paid 3.421,764  900,000       4,321,764 

Rate  c£  dividend (12%)  (3%)  (15%) 

Balance,  surplus $4,121,168     $1,066,314     $5,187,483 

Proceeds  sale  of  property,  &c 361,261 

Loan  account 1 ,425 ,000 

Total  net  Income  for    2  years  and  11  mos  end.  Feb.  1  1909.   $6,973,743 

.c  Includes:    New   construction    (old    plants),    $472,173;    less    net   credit 

wrecking  Chicago  plant,  $115,151;  balance,  $357,022. — V.  88,  p.  1004,  885; 

Cuyahoga  Telephone  Co.,  Cleveland. — Notes  Offered. — A 
large  amount  of  the  issue  of  $475,000  "convertible  collateral 
trust  6%  coupon  notes",  dated  May  1  1909,  denominations 
$1,000,  $500,  $100,  having  been  .sold,  Otis  &  Hough,  Colum- 
bus, offered  on  April  18  $150,000  at  par  and  interest.  An 
advertisement  says: 

Interest  payable  Nov.  1  and  May  1  at  Guardian  .Savings  &  Trust  Co., 
Cleveland,  or  Columbia  Trust  Co..  New  York,  at  option  of  holder.  Prin- 
cipal payable  at  Guardian  Savings  &  Trust  Co.,  Cleveland,  trustee.  These 
notes  may  be  converted  Into  first  mortgage  5%  bonds  of  the  company  at 
any  time  prior  to  60  days  before  their  maturity.  In  amount  and  at  the  rates 
mentioned  below:  $118,800  May  1  1911,  convertible  at  91.25;  $118,800 
May  1  1912.  convertible  at  92.25;  $118,800  May  1  1913.  convertible  at 
93.25:  $118,800  May  1  1914.  convertible  at  94.25.  These  notes  are 
secured  by  $792,000  first  mortgage  bonds  of  the  company  held  by  the  trus- 
tee. Capitalization:  Common  stock,  outstanding,  $1,500  000;  preferred 
stock,  outstanding,  $1,437,350;  bonded  debt,  including  bonds  securing 
these  notes,  $3,500,000.  When  these  notes  shall  have  been  Issued,  the 
company  will  have  no  floating  debt  and  will  have  provided  $300,000  for 
extensions  and  Improvements.     Compare  V.  88,  p.  628,  946. 

"•  Dominion  Coal  Co. — Contract  Again  in  Force. — See  Do- 
minion Iron  &  Steel  Co.  below.— V.  88,  p.  885,  830. 

Dominion  Iron  &  Steel  Co. — Dividends,  &c. — The  direc- 
tors on  April  16  announced  (1)  that  10^%  of  the  arrears  on 
preferred  dividends  would  be  paid  on  May  10  to  stockholders 
of  record  April  24;  (2)  that  the  regular  half-yearly  dividends 
on  the  preferred  stock  would  be  resumed  on  Oct.  1  1909; 
(3)  that  it  is  the  intention  to  pay  off  the  accumulated  divi- 
dends on  the  preferred  stock  as  rapidly  as  the  income  will 
permit;  and  (4)  that  the  funds  required  for  extensions  to  the 
plant  will  be  provided  by  use  of  not  exceeding  $2,000,000 
of  the  consolidated  bond  issue  already  authorized. 
Abstract  of  Official  Circular  to  the  Shareholders. 

A  satisfactory  agreement  has  been  reached  with  the  Dominion  Coat  Co. 
looking  to  a  settlement  of  the  pending  litigation.  The  coal  contract  of 
Oct.  20  1903  has  been  resumed,  and  is  novJ  in  full  force  as  if  there  had  been 
no  breach.  The  sum  of  $2,750,000  has  been  paid  by  the  Coal  Co.  on 
account   of   the   claim   for   damages 

Full  details  of  this  claim  are  to  be  submitted  to  the  Coal  Co.,  and  after 
they  have  satisfied  themselves  as  far  as  possible  as  to  the  correctness  of  the 
same,  it  has  been  agreed  to  make  an  effort  to  effect  a  settlement  without 
further  litigation. 


Abstract  of  Claim  for  Damages. 

Excess  cost  of  coal- $3,019,864 

Interest  paid  on  same 227,000 

Damages  due  to  increased  cost  of  production  and  to  non-pro- 
duction of  materials,  arising  from  non-delivery  of  coal 583,438 

Miscellaneous  damages  and  Interest 120,791 

Total $3,951,092 

Paid  on  account  March  30  1909. 2,750,000 

Balance . $1,201,093 

The  last  dividend  paid  on  the  7%  cumulative  preference  stock  of  the 
company  was  that  for  April  1  1903.  A  dividend  of  10!^%  has  now  been 
declared,  payable  May  10  next,  which  will  leave  4}4  years  still  in  arrears, 
amounting  in  all  to  31  H%.  Your  directors  propose  that  the  balance  of 
the  accumulated  dividends  shall  be  paid  as  rapidly  as  the  income  of  the 
company  will  permit,  and  they  Intend,  in  addition,  to  devote  to  that 
object  all  moneys  hereafter  received  on  the  claim  against  the  Coal  Co. 

It  Is  also  the  intention  of  your  directors  that  the  regular  payment  of  the 
half-yearly  dividends  on  the  preferred  stock  shall  be  resumed,  beginning 
with  the  dividend  payable  on  Oct.   1    1909. 

The  larger  portion  of  the  $2,750,000  received  from  the  Coal  Co.  has  been 
used  to  pay  off  the  company's  floating  liabilities,  and,  apart  from  its  bonds 
and  from  current  pay-roils,  &c.,  the  company  Is  now  free  from  debt  and 
has  a  cash  balance  on  hand. 

At  the  annual  meeting  of  shareholders  on  June  25  last  an  issue  of  consoli- 
dated mortgage  bonds  was  authorized  to  provide  for  the  company's  financial 
requirements,  and  a  portion  of  these  bonds  was  issued  and  used  as  security 
for  advances.  These  advances  having  been  paid  off,  the  bonds  have  been 
withdrawn  and  none  of  that  issue  is  now  outstanding.  Your  directors 
have,  however,  certain  enlargements  and  Improvements  of  the  plant  at 
Sydney  under  consideration,  in  connection  with  which  a  portion  of  the 
bonds,  not  exceeding  $2,000,000,  will  now  be  made  use  of.  The  necessary 
financial  arrangements  for  this  have  already  been  made.  The  balance  of 
the  authorized  issue  will  remain  available  for  the  future  requirements  of 
the  company. — V.  88,  p.  885,    628. 

Duluth  (Minn.)  Edison  Electric  Co. — Report. — For  year 
ending  Feb.  28  1909: 


Gross  earnings $359,579 

Net  (after  taxes) 170,157 

Deduct — 
Bond  interest 54 ,900 


Sundry     Interest $2,341 

Other    charges 3,505 

Pref.  dlvs.,  6% 62,304 

Balance,  surplus $47,106 


Dividends  of  $47,000  on  the  $500,000  common  stock  were  paid  out  of 
accumulated  surplus.  For  year  ending  Dec.  31  1907,  gross  earnings  were 
reported  as  $327,081  and  net  earnings  as  $163,804. — V.  86,  p.  1533. 

Edison  Electric  Illuminating  Co.  of  Boston. — Acquisitions. 

— The  shareholders  will  vote  April  29  on: 

Authorizing  the  purchase  of  the  locations  and  property  of  the  following 
corporations  used  In  their  business  of  generating  and  furnishing  electricity 
for  light  and  power,  viz.:  Chelsea  Gas  Light  Co.,  Boston  Consolidated  Gas 
Co.,  Newton  &  Watertown  Gas  Light  Co.,  Waltham  Gas  Light  Co.  and 
Lexington  Gas  &  Electric  Co.     Compare  V.  88.  p.  454. 

Edison  Phonograph  Co. — Settlement  of  Litigation. — See 
New  York  Phonograph  Co.  below. — V.  85,  p.  1404. 

Electrical  Development  Co.,  Niagara  Falls. — Company 
Profits  by  Ice  Jam. — The  company's  plant,  "situated  on  the 

shore feet  above  the  cataract,"    has  not  only  escaped 

all  damage  and  inconvenience  from  the  extraordinary  con- 
ditions occasioned  by  the  ice  jam  that  began  April  7,  but  is 
profiting  from  the  sale  of  power  to  the  Ontario  Power  Co. 
while  the  latter's  generators  are  drying  out.     Reports  say: 

The  company  has  tour  units,  having  a  capacity  of  12,500  h.  p.  each. 
One  unit  is  rented  by  the  Canadian  Niagara  Power  Co.  and  is  kept  as  a 
reserve.  Two  units  are  sufficient  for  the  ordinary  requirements  of  the 
Electrical  Development  Co.  Itself.  The  fourth  unit,  held  as  a  reserve, 
is  now  supplying  the  Ontario  Power  Co.  It  is  valuable  testimony  to  the 
efficiency  of  the  Electrical  Development  Co.'s  plant  that  In  two  years  it 
has  not  been  out  of  operation  for  over  three  hours. — V.  87,  p.  289. 

Federal  Mining  &  Smelting  Co. — No  Dividend  on  Common 
Stock. — No  action  has  been  taken  on  the  declaration  of  a  divi- 
dend this  month  on  the  $6,000,000  common  stock,  and  it  is 
understood  that  further  declarations  await  improvement  in 
metal  conditions.  On  Jan.  15  last  1}/^%  was  paid,  being  the 
first  distribution  since  Dec.  1907.  Compare  V.  87,  p.  1607. 
— V.  88,  p.  628. 

Federal  Signal  Co.,  Colonie,  N.  Y. — New  Stock.,  &c. — The 
shareholders  will  vote  May  6  (1)  on  increasing  the  capital 
stock  from  $2,000,000,  consisting  of  $1,400,000  common  and 
$600,000  preferred,  to  $2,300,000,  and  (2)  on  re-classifying 
the  stock  by  making  the  present  preferred  stock  second  pre- 
ferred and  issuing  the  $300,000  new  stock  as  first  preferred, 
entitled  to  cumulative  dividends  at  the  rate  of  80  per  annum 
for  the  first  three  years,  9%  for  the  next  three  years  and  10% 
yearly  thereafter. 

The  first  preferred  will  be  subject  to  call  at  112  14  plus  accumulated  divi- 
dends at  any  time  at  company's  option;  and  the  holders  at  their  option  may 
require  the  company  to  pay  off  12  ^%  of  the  par  value  of  their  respective 
holdings  yearly,  beginning  three  years  from  date  of  issue,  at  par,  with  ac- 
cumulated dividends.  The  first  preferred  has  preference  also  as  to  assets, 
and  no  mtge.  can  be  placed  on  the  property  without  the  unanimous  consent 
of  all  the  holders  thereof.  Par  of  all  shares,  $100.  At  the  en  I  of  ten 
years  the  company  miist  redeem  at  112  J^  and  accumulated  dividends 
ail  1st  preferred  shares  then  o.itstandlng.  A.  H.  Re  as  haw  Is  President 
and  Frederic  Pruyn,  Secretary. — V.  86,  p.  1470. 

General    Asphalt    Co. — Changes. — Since    April    22,     the 

Fidelity  Trust  Co.  of  Philadelphia  has  been  acting  as  agent 
for  the  voting  trustees  under  terms  of  the  stock  trust  agree- 
ment of  May  19,  in  place  of  the  Guaranty  Trust  Co.  of 
New  York.  The  Commercial  Trust  Co.  of  Philadelphia  is 
now  the  sole  transfer  agent,  and  the  Equitable  Trust  Co.  of 
Philadelphia  the  sole  registrar  of  stock  trust  certificates. 
— V.  88,  p.  628,  509. 

Gottlieb-Bauernschmidt-Straus  Brewing  Co.,  Baltimore. — 

New  Voting  Trustee. — Frank  F.  Peard  has  been  elected  a 
voting  trustee  to  succeed  the  late  Frank  S.  Hambleton. — 
V.  87,  p.  1090. 

Houston  (Tex.)  Oil  Co. — End  of  Receivership. — Judge 
Burns  in  the  Federal  Court  at  Houston,  Tex.,  on  April  16 
discharged  Charles  Dillingham  as  receiver  and  ordered  him 
to  turn  over  the  property  to  the  company  on  Monday  last. 
It  is  expected  that  the  receiver  of  the  Kirby  Lumber  Co. 
will  be  discharged  at  an  early  day.  The  officers  and  direc- 
tors of  the  Houston  Oil  Co.  are: 

President,  S.  W.  Fordyce,  St.  Louis;  Vice-President,  J.!  S.  Bache,  New 
York:  General  Manager,  Harry  A.  Black,  Houston;  Secretary  and  Auditor, 
Adolph  H.  StUIe  of  Houston;  acting  Treasurer,  L.  S.  Zimmerman,  Balti- 
more. Executive  Committee,  Edwards  Whitaker,  Chairman;  Murray 
Carleton  and  Henry  J.  Bowdoln. 
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Directors:  J.  S.  Bache,  Heary  J.  Bowdoln,  Patrick  Calhoun,  Murray 
Carleton,  S.  W.  Fordyce,  Jay  O.  Moss,  D.  S.  H.  Smith,  Edwards  Whllaker 
and  L.  S.  Zimmerman.     Compare  Plan  V.  87,  p.  418. 

Payment  of  Timber  Certificates. — An  advertisement  on 
another  page  announces  that  the  principal  of  timber  certifi- 
cates Series  K,  $4, 50 ,000,  due  Feb.  1  1909,  will  be  paid 
April  28  with  6%  interest  from  Feb.  1  to  April  28.— V.  87, 
p.  418. 

Kings  County  Electric  Light  &  Power  Co. — Earnings. — 
For  the  3  months  ending  March  31: 


1909. 

$ 

Gross  earnings 938,492 

Oper.  exp.,lncl.gen., 
technical  produc- 
tion &  dlstrlb.  exp432.464 


1908. 
S 

(?) 


(?) 


1909. 
i 

Balance   398,849 

Int.  on  Invest.,  &C-- 


1908. 
$ 
424,473 
11,630 


398,849   436,103 

Fixed  charges 151,640  l.'i  1,640 

Dividend  (2%) 200,000  200.000 


Total  deductlons-351,640  351,640 
Balance,    surplus 47.209     84,463 

-Offering    of    Bonds  of    1904 


Net  earnings .506,028  490,993 

Replacement  and  de- 
preciation     107,179     66,520 

— V.   88,   p.   561,   379. 

Lake  Superior  Corpration.- 

Issue. — Subscriptions  were  received  by  the  Bank  of  Montreal 
in  Montreal  and  London  from  April  14  to  19  for $5,000 ,000 
first  mortgage  collateral  trust  40-year  5%  bonds,  part  of  the 
issue  of  $10,000,000  dated  1904,  of  which  about  $9,000,000 
have  long  been  outstanding,  but  largely  held  by  the  Canadian 
Improvement  Co.  These  bonds  are  a  first  charge  upon 
certain  landed  property  of  the  corporation  and,  directly  or 
indirectly,  on  all  of  the  stock  and  bonds  (excepting  only 
$931,000  of  bonds)  of  the  following  subsidiary  companies: 


Algoma  Central  &  Hudson  BayRy.Co 
Manltoulln  <fc  North  Shore  Ry.  Co. 
Algoma  Steel  Co.,  Ltd. 
Algoma  Commercial  Co.,  Ltd. 


Lake  Superior  Power  Co. 
Sault  Ste.  Marie  Pulp  &  Paper  Co. 
Tagona  Water  &  Light  Co. 
International  Transit  Co. 


Extracts  from  Letter  of  President  C.  D.  Warren,  April  15  1909. 

As  the  current  fiscal  year  Is  one  of  reduced  business,  I  estimate  the  net 
revenue  for  the  fiscal  year  ending  June  30  1909  at  about  $900,000,  or,  after 
payment  of  fixed  charges,  a  surplus  of  $400,000  to  $450,000. 
Combined  Earnings  of  the  Corporation  and  Its  Subsidiary  Companies  for 
Years  ending  June  30. 

1907-08.  1906-07.  1905-06. 

Gross  revenue $8,752,049  $8,702,913  $7,995,060 

Net  revenue 1,083,482  864,578  1,087.035 

Amount  required  to  pay  Interest  on  $10,000,000  first  mortgage  bonds, 
$500,000.  The  net  earnings  for  the  last  year  include  chiefly:  Algoma 
Central  &  Hudson  Bay  Ry.,  $176,415;  Algoma  Steel  (Including  bounties), 
$600,397;  Lake  Superior  Power  Co.,  Including  Helen  mine,  $294,108; 
Sault  Ste.  Marie  Pulp  &  Paper  Co.,  $46,117;  Tagona  Water  &  Light  Co., 
$35,343.     These  profits  are,  of  course,  largely  Interdependent. 

The  sole  product  of  the  steel  plant  at  present  is  rails  of  the  highest 
quality,  which  are  supplied  to  the  leading  Canadian  railways.  The 
Increased  demand,  at  higher  prices,  for  the  pulp  product  will  increase  the 
earnings  from  this  source.  I  do  not  estimate  much  change  In  the  earnings 
of  our  railways  or  the  Lake  Superior  Power  Co.  until  the  same  have  been 
extended. 

The  reconstruction  In  1904  left  this  corporation  with  an  uncompleted 
steel  plant  and  without  funds  to  complete  It.  The  sale  of  $1,024,000,  part 
of  the  $10,000,000  first  mortgage  collateral  trust  bonds,  and  the  advances 
to  the  Lake  Superior  Iron  &  Steel  Co.,  one  of  the  subsidiary  companies,  of 
some  $2,000,000,  which  we  are  arranging,  will  suffice  to  carry  out  these 
works.  At  present  we  make  nothing  but  rails,  not  even  spikes,  bolts  or 
fishplates  for  the  rails,  and  when  rail  orders  are  short  the  mill  must  be  shut 
down — during  the  past  year  we  were  so  shut  down  for  three  months.  Our 
furnace  capacity  Is  only  half  that  of  our  rolling  mill;  consequently  we  have 
b3en  obliged  to  buy  pig  Iron  for  a  large  part  of  our  product  at  much  higher 
prices  than  we  make  It. 

With  the  comparatively  small  expenditures  above  referred  to,  we  can 
rectify  these  conditions.  We  will  erect  a  finishing  mill  to  manufacture  the 
many  different  forms  of  steel  for  which  there  Is  a  constantly  Increasing 
demand,  and  which  are  at  present  mainly  Imported,  and  erect  'coke 
ovens,  from  which  a  very  large  saving  In  cost  must  ensue.  With  the 
completion  of  the  plant  the  profits  will  greatly  exceed  those  of  the  past. 

Digest  of  Letter  from  Robert  Fleminic,  London,  April  13  1909. 

As  desired,  I  mention  the  circumstances  through  which  these  bonds  are 
now  offered  for  sale. 

A  company,  known  as  the  Canadian  Improvement  Co.,  was  formed  to 
finance  the  reconstruction  of  the  Consolidated  Lake  Superior  Co.  in  1904. 
Of  the  $10,000,000  bond  issue  of  the  Lake  Superior  Corporation,  $1 .389,000 
were  issued  to  the  public  and  $7,242,000  were  Issued  to  the  Canadian 
Improvement  Co.  and  carried  by  it  until  in  the  enforced  liquidation  succeed- 
ing the  panic  it  was  unable  to  meet  the  demands  of  certain  banks.  It  was 
at  this  time  that  the  business  was  brought  to  my  attention,  with  the  result 
that  on  Jan.  2  1909  the  Lake  Superior  Investment  Co.,  formed  for  the 
purpose,  bought  these  bonds  of  the  Lake  Superior  Corporation. 

The  statement  of  the  President  of  the  company,  confirmed  by  Dr.  F.  S. 
Pearson,  Indicates  that  by  an  expenditure  of  $2,500,000  to  $3,000,000, 
mainly  on  the  steel  plant,  the  profits  can  be  greatly  Increased. 

The  new  money  required  for  this  purpose  Is  being  found  by  the  sale  of 
$1,024,000  first  mortgage  collateral  trust  5%  bonds,  and  by  the  advance 
of  about  $2,000,000  by  the  Lake  Superior  Investment  Co. 

The  common  stock  of  the  Lake  Superior  Corporation  Is  quoted  and 
regularly  dealt  In  on  the  Philadelphia  Stock  Exchange.  The  "Financial 
Chronicle"  gives  the  transactions  weekly.  For  this  year,  from  Jan.  2  to 
Feb.  27,  $8,144,900  of  capital  stock  has  been  dealt  In.  The  present  price 
is  about  19.  The  original  cost  was,  I  understand,  nearer  90  than  19. 
Compare  V.  88,  p.  1004. 

Lanyon  Zinc  Co. — Receivership. — The  District  Court  of 
Kansas  on  April  17,  on  application  of  Alton  B.  Parker, 
Counsel  for  the  Trust  Co.  of  America,  mortgage  trustee, 
appointed  President  J.  O.  Rodgers  as  receiver.  There  are 
$1,783,000  6%  bonds  outstanding,  the  last  coupon  paid 
being,  it  is  said,  of  March  1906. — V.  84,  p.  511. 

Massachusetts  Gas  Companies,  Boston. — Earnings  of  Con- 
trolled Companies. — Net  earnings  of  the  subsidiary  compa- 
nies for  March  and  the  nine  months  ending  March  31 : 

•  March ■ — -9  mos.  end.  Mch.  31 — 

1909.  1908.  1908-09.        1907-08. 

Boston  Consolidated  Gas $113,756  $113,990  $888,099       $827,220 

New  England  Gas  &  Coke 54,825  52,403  377,762         460,521 

Chelsea  Gas 1,862 

East  Boston  Gas 4,487 

Mass.  Steamship  Co 10,868 


Citizens'  Co. of  Qulncy def.  1,069 


3,608 

2,319 

•11,420 

def.  765 


25.273 

39.098 

65.481 

def.  1,906 


48,053 

31,972- 

21,968 

def.  5,987 


Total $184,729   $182,977   $1,393,807   $1,383,747 

Increase  in  Gas  Output  of  the  Boston  Consolidated  Gas  Cos. 

1909.        1908.   I  1909.        1908. 

March.: 6.71%     8.98%  19  mos.  end.  Mch.  31.4.14%     10.25% 


•  After  allowing  7%   Interest  on  $1,500,000  Invested  In  three  colliers. 
— V.  88.  p.  161,  104. 

Mohawk  Mining  Co. — Report. — For  calendar  years: 

Fiscal      Gross       Mining    Constr.     Surp.      Previous  Dividends   Surplus, 

year,    earnings,    profit,   expenses,  for  year,    surplus.  paid.        Dec.  31. 

$            $               $               $                 $  $                   $ 

1908. .1,384, 165  298,575      21,796   276,779       557,821  (10)250,000    584.600 

1907.-1,585,784   501,758   103,353  398,405   1,059,417  (36)900,000   557,822 


Capital  stock,  $2,500,000;  par.  $25.  Refined  copper  produced.  10,295,- 
881  lbs.  In  1908,  against  10,107,266  lbs.  In  1907. — V.  86,  p.   1470. 

New  York  Phonograph  Co. — Settlement  of  Litigation. — An 

agreement  was  reached  on  April  10  for  the  settlement  of  the 

suit  brought  in   1901   against  the  Edison  Phonograph  Co., 

Thomas  A.  Edison  and  others,  to  recover,  it  is  stated,  $450,- 

000  on  account  of  violation  of  the  contract  of  1896  granting 

the    company    an    exclusive    license    to    sell    phonographs, 

records  and  supplies  in  New  York  State. 

In  addition  counsel.  It  Is  stated,  have  signed  agreements  of  settlemetn 
of  approximately  700  suits  against  dealers  In  this  State,  the  amount  claimed 
In  all  the  various  suits  being  reported  at  about  $2,000,000.  Compare 
V.  84,  p.  697;  V.  82,  p.  632;  V.  80,  p.  1858,  166. 

Pennsylvania  Sugar  Refining  Co. — Protective  Committee. — 
A  committee  has  been  formed  to  protect  the  bonds  of  the 
company  under  an  agreement  dated  Dec.  22  190S,  and  the 
holders  are  urged  to  deposit  their  bonds  with  the  Columbia 
Trust  Co.,  New  York  City,  or  the  Trust  Co.  of  North  Amer- 
ica,  Philadelphia,   prior  to   May   17   1909.     Committee: 

Charles  M.  Warner,  Chairman;  Wlllard  V.  King,  Howard  E.  Mitchell, 
James  F.  Sullivan,  James  S.  Swartz,  Thomas  W.  Synnott,  Robert  WetherlU, 
with,  as  counsel,  Davles,  Stone  &  Auerbach  of  New  York  and  Hon.  M. 
Hampton  Todd  of  Philadelphia. 

The  bondholders'  agreement  of  Dec.  22  1908  authorizes  the  committee. 
In  order  to  provide  the  receiver  with  $20,000  needed  to  protect  the  Interest 
of  the  bondholders,  to  obtain  the  sale  of  receivers'  certificates  ranking  on  a 
parity  with  those  previously  Issued,  and  as  security  therefor  to  pledge  the 
deposited  bonds  or  a  majority  thereof.  If  a  plan  Is  not  promulgated  on 
or  before  July  1  1910  the  depositing  bondholder  may  withdraw  on  pay- 
ment of  committee  expenses.  &c..  not  to  exceed  $5  per  bond  and  his  pro 
rata  share  of  the  purchase  price  of  said  receiver's  certificates.  Any  plan 
Issued  will  become  operative  unless  a  majority  of  the  total  bonds  issued 
dissent  In  writing  within  30  days. — V.  87.  p.  1608. 

Ralston  Steel  Car  Co.,  Columbus,  O. — Preferred  Stock 
Offered. — The  company  has  been  receiving  subscriptions  for 
an  issue  of  $150,000  6%  preferred  stock,  being  part  of  the 
authorized  issue  of  $400,000  of  preferred  stock,  of  which 
$225,000  is  now  outstanding.     "Ohio  State  Journal"  says: 

The  preferred  stock  has  paid  1  H  %  quarterly  dividends  since  It  was  au- 
thorized and  the  earnings  show  a  good  margin  above  dividends  on  the  pre- 
ferred issue.  The  proceeds  of  the  new  Issue  will  be  used  for  working  capital. 
— V.  84.  p.  1252. 

[The  company's  shares,  both  preferred  and  common,  the  latter  aggregat- 
ing $600,000.  were  listed  on  the  Columbus  Stock  Exchange  last  January. 
The  only  bonds.  It  Is  stated,  are  $235,000  bonds  of  the  Rarlg  Engineering 
Co.  This  enterprise  should  not  be  confounded  with  the  Ralston  Car 
Works,  recently  organized  to  establish  a  plant  at  Ralston,  Neb.,  6  miles 
from  Omaha. — Ed.  "Chronicle."] — V.  84,  p.   1252. 

Reading  Hosiery  Co. — Notice  to  Bondholders. — Special 
Master  John  M.  Dettra  notifies  all  holders  of  bonds  and 
coupons  to  present  the  same  to  the  Trust  Co.  of  America, 
37-43  Wall  St.,  New  York  City,  on  or  after  April  24  1909 
and  receive  the  amounts  found  to  be  due  thereon. 

San  Francisco  &  San  Joaquin  Coal  Co. — Foreclosure  Suit. 
— The  Mercantile  Trust  Co.  of  San  Francisco,  successor  of 
the  California  Safe  Deposit  &  Trust  Co.,  as  trustee  for  the 
$500,000  mortgage  made  in  1897,  has  brought  suit  to  fore- 
close, alleging  that  no  payments  of  principal  or  interest  have 
been  made  since  August  1907.  The  company  was  involved 
in  the  operations  of  James  Treadwell  and  J.  Dalzell  Brown. 

Shamokin  &  Coal  Township  Light,  Heat  &  Power  Co., 

Shamokin,  Pa. — New  Stock. — This  Pennsylvania  corporation 

has  filed  a  certificate  of  increase  of  authorized  stock  from 

$600,000    (consisting   of   $330,000   common,    $145,000   first 

preferred  6%  cumulative  and  $125,000  second  preferred  6% 

cumulative)  to  $700,000,  through  the  issue „of  $100,000  third 

preferred  (6%  cumulative)  stock.     Par  of  all  shares,  $100. 

No  bonded  debt.     Pres.,  E.  M.  Leader;    Sec.  and  Treas., 

F.  P.  Lewellyn. 

The  company  was  organized  in  1907  and  purchased  the  plant  of  the 
Shamokin  Light.  Heat  &  Power  Co.  (V.  69.  p.  1106).  the  $125,000  second 
preferred  and  $150,000  of  the  common  stock  being  Issued  to  represent  the 
purchase  price.  The  property  of  the  gas  and  other  companies  was  also 
acquired  by  merger.  The  Issue  of  a  third  preferred  stock  of  $100,000  Is 
made  to  take  up  a  floating  debt  representing  additions  and  improvements 
to  the  amount  of  $140,000.  All  bond  Issues  have  been  retired. — V.  86, 
p.  1046. 

Sierra  Madre  Land  &  Lumber  Co. — Sale. — The  Mexico 
North  Western  Ry.  Co.,  recently  organized  (see  V.  88,  p. 
749),  has  completed,  we  are  informed,  its  purchase  of  the 
control  of  this  property  and  also  of  the  Chihuahua  &  Pacific 
RR.  and  the  Sierra  Madre  &  Pacific  RR.— V.  87,  p.  1163. 

Sioux    City,     (la.)     Service    Co. — Stock    Increase. — This 

company,  incorporated  under   the   laws   of   New   Jersey,  on 

Jan.  7  1905  filed  on  March  22  an  amendment  to  its  certificate 

of  incorporation  increasing  the  capital  stock  from  $250,000 

to  $2,000,000. 

Samuel  McRoberts,  President  of  the  Sioux  City  Traction  Co.,  Is  President 
of  the  company  and  its  business  has  been  the  sale  of  electricity  furnished 
by  the  Traction  Company. 

South  Baltimore  Steel  Car  &  Foundry  Co. — Plan  Opera- 
tive.— The  reorganization  committee  having  decided  that 
a  sufficient  number  of  the  creditors  have  assented  thereto, 
has  declared  the  agreement  operative.  Further  assents  will 
be  received  until  and  including  May  15  1909,  but  thereafter 
only  on  special  authority.  '.  See  plan  V.  88,  p.  382. 

Southern  Steel  Company. — Sale  Confirmed. — Special  Ref- 
eree in  Bankruptcy  Sterling  A.  Wood  on  April  20  confirmed 
the  sale  of  the  company's  properties  on  April  12  to  the  re- 
organization committee.  An  appeal  is  pending  by  certain 
bondholders,  who  have  not  consented  to  the  reorganization 
plan;  but  this,  it  is  understood,  will  not  interfere  with  the 
new  company  taking  possession  at  an  early  date.  Compare 
V.  88,  p.  1005,  751,  568. 

Standard  Sanitary  Mfg.  Co.,  Pittsburgh,  Pa. — Acquisition 
— Canadian  Branch. — This  company  has  purchased  for  cash 
the  property  and  stock  of  the  Sommerville  Co.,  Ltd.,  of 
Toronto  (price  said  to  be  $250,000);  also  the  business  and 
stock  of  the  Lavatt  Mfg.  Co.  and  the  General  Brass  Works, 
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Ltd.,  also  of  Toronto.  The  new  sub.sidiary  company  which 
will  take  over  the  foregoing  will  be  known  as  the  Standard 
Sanitary  Mfg.  Co.  of  Canada,  and  will  have  $500,000  of 
capital  stock. — V.  84,  p.  275. 

Stanislaus    Electric    Power    Co. — Plan    Operative. — The 

bondholders'  protective  committee,  acting  under  agreement 

dated  May  6  1908,  S.  Z.  Mitchell,  Chairman,  has  declared 

operative  the  plan  adopted  by  them,  dated  Jan.   14   1909 

(see  V.  88,  p.  235,  569).     This  action,  it  is  stated,  was  taken 

with  the  approval  of  the  board  of  directors  of  the  United 

Railways  Investment  Co.,  and  the  plan  has  been  approved 

by  the  holders  of  over  98%  of  the  first  mortgage  bonds  of 

-the  Stanislaus  Electric   Power  Co. 

The  time  within  which  bonds  and  shares  of  stock  or  voting  trust  certifi- 
cates therefor  of  the  issues  above  mentioned  may  be  deposited  with  the 
Knickerboclier  Trust  Co.,  depositary,  has  been  extended  to  May  1  1909, 
after  which  no  deposits  will  be  received  except  upon  such  terms  as  may  be 
fixed  by  the  committee.     Compare  V.  88,  p.  100.'5. 

Tacoma  (Wash.)  Gas  Light  Co. — Bonds. — Among  the 
creditors  of  the  bankrupt  firm  of  E.  H.  Gay  &  Co.  appear 
the  Tacoma  (Wash.)  Gas  Light  Co.  (V.  84,  p.  343)  to  the 
extent  of  $367,200,  on  account  of  "securities  borrowed  on 
$459,000  Tacoma  Gas  Light  bonds  to  open  an  account." 
The  $367,200  is  equal  to  80%  on  the  $459,000  bonds.  The 
legality  of  the  issue  of  this  block  of  bonds,  it  is  understood, 
is  disputed. — V.  84,  p.  343. 

Tamarack  Mining  Co. — Report. — For  calendar  years: 


Divs.  on      New 
on  Slock    Constr. 
S 


Bal.,  Sur. 
or  Def. 


Calendar  Total  Total  Gross 

Year —         Receipts.    Expenses.        Profit. 

«  «  i 

1908 1,716,974    1,870,191  def. 153, 217     ._.    -^    *82,389   def. 235, 608 

1907 1,835,970   1,751,835  sur.   84  ,135a240,000      93,410  def. 249,277 

1906 1,917,232   1,413,084  sur. 504. 148  6300,000     90,518  sur. 113. 630 


♦Includes   $49,538   for   clifl  explorations      a  16%       6  20%. 

Fine  copper  produced,  12,806,127  lbs.  in  1908  (of  which  11,091,254  lbs. 
sold  during  1908),  against  11,078,604  lbs.  in  1907  and  9,832,644  lbs.  In 
1906;  average  price  received,  13.39  cents  in  1908,  against  18.38  cents  in 
1907  and  18.85  cents  In  1906. — V.  86,  p.  1105. 

Union  Bag  &  Paper  Co.,  New  York. — Capacity  of  Plants. — 

The  following  data  furnished  the  New  York  Stock  Exchange 

Dec.  17  1908  supplements  the  statement  made  in  the  recent 

annual  report  (V.  88,  p.  881)  as  to  the  company's  property: 

Daily  Capacity. 
Ground  wood  mills  at  Sandy  Hill  and  Hadley,  N.  Y.,  and  Kau- 

kauna ,  Wis 100  tons 

Sulphite  mills  at  Sandy  Hill  and  Ballston,  N.  Y 175     " 

Paper  mills  at  Sandy  Hill,  Ballston  and  Hadley,  JV.  Y.:  Watertown, 

Mass.,  and  Kaukauna,  Wis 225 

Paper  bag  factories  at  Sandy  Hill  and  Ballston,  N.  Y.,  Watertown,  Mass., 
and  Kaukauna,  Wis.,  containing  machines  sufficient  to  convert  the  entire 
output  of  paper  Into  paper  bags,  and  valuable  water  power  in  Canada 
and  at  Sandy  Hill,  Ballston  and  Hadley,  N.  Y. 

New  Director. — Alexander  MacLaurin  has  been  elected  a 
director  to  succeed  L.  B.  Walkley,  whose  term  has  expired. 
—V.  88,  p.  881. 

United  States  Light  &  Heating  Co. — Amalgamation. — This 
company  was  incorporated  Dec.  4  1908  under  the  laws  of 
Maine,  its  authorized  capital  stock  being  $17,500,000,  con- 
sisting of  $2,500,000  7%  cumulative  preferred  and  $15,000,- 
000  common  (par  of  shares  $10),  and  has  taken  over  the 
control  of  the  Bliss  Electric  Car  Lighting  Co.  of  Milwaukee, 
the  National  (storage)  Battery  Co.  of  Buffalo  and  the  United 
States  Light  &  Heating  Co.  of  New  Jersey,  which  has  a  plant 
at  22  Thames  St.,  New  York  City.  Negotiations  are 
pending  for  acquiring  other  plants. 

Of  the  stock,  $1,000,000  preferred  and  84,500,000  common,  will 
remain  In  the  treasury.  The  company  proposes  to  manufacture  electric 
lighting  and  heiting  apparatus  in  which  the  generating  power  is  taken 
from  the  axles.  Its  working  capital  will  be  $267,000.  The  company 
expects  during  the  summer  to  establish  a  plant  of  its  own;  in  the  mean- 
time the  plants  of  the  sub-companies  are  being  opei-ated. 

Directors — Edwin  Hawley,  President  and  director  of  a  number  of  rail- 
roads; Julius  E.  French  and  William  H.  Silverthorn,  respectively  Chairman 
and  President  of  the  Railway  Steel  Spring  Co.;  Theodore  P.  Shonts,  Presi- 
dent of  the  Interborough-Metropolitan  Co.;  Newman  Erb,  Charles  A.  Star- 
buck,  President  of  New  York  Air  Brake  Co.,  and  Walter  S.  Crandell  of 
Hawley  &  Davis. 

Officers — W.  H.  Silverthorn,  President;  Julius  E.  French,  First  Vice- 
President;  Edwin  Hawley,  Second  Vice-President;  C.  A.  Starbuck,  Third 
Vice-President,  and  W.  S.  Crandell,  Secretary  and  Treasurer. — V.  87,  p. 
1538,  1483. 

United  States  Steel  Corporation. — Annual  Meeting. — 
Chairman  E.  H.  Gary  at  the  annual  meeting  on  April  9, 
speaking  of  the  gradual  improvement  in  the  steel  trade 
during  the  last  few  weeks,  said  in  substance: 

In  a  general  way  business  is  gradually  but  steadily  improving.  Last  year 
business  betterment  lan  on  into  the  fall.  But  in  December  our  competi- 
tors began  to  cut  prices  and  get  our  trade.  We  took  no  notice  of  this  for 
from  30  to  60  days,  but  then  decided  to  change  the  iirlce  policy  of  the 
corporation. 

The  price  reductions  which  followed  resulted  In  business  being  brought 
almost  to  a  standstill,  as  consumers  held  off  in  the  expectation  of  getting 
still  lower  quotations.  Within  about  00  days,  however,  when  prices  be- 
gan to  get  clo.se  to  the  bottom,  there  was  more  buying  and  we  are  now  do- 
ing the  largest  volume  of  business  since  December.  We  are  well  satlslied 
with  the  conditions  and  regard  prospects  as  bright.  Some  of  the  corpora- 
tion's competitors  may  have  been  selling  steel  at  or  possibly  under  the  cost 
of  production,  but  the  United  States  Steel  Corporation  has  not  and  does 
not  Intend  to  do  so. 

When  the  United  States  Steel  Corporation  was  organized,  it  controlled 
about  60%  of  the  steel  industry.  At  the  time  of  the  purchase  of  the 
Tennessee  Coal,  Iron  &  RR.  Co.  this  had  fallen  to  about  56";, .  The  acquisi- 
tion of  this  concern  added  about  2  H%  to  the  Steel  Corporation's  percentage 
of  the  total  trade.  We  regard  the  purchase  as  wise,  and  expect  that  tlie 
United  States  Steel  Corporation  will  make  big  money  out  of  It  eventually. 
I  am  also  confident  that  the  transaction  was  In  all  respects  legal. — V.  88, 
p.  744,   569. 

United  States  Telephone  Co. — Report. — For  year  1908: 

Calendar       Gross  Net  Other        Bond      Div.  on  Div.  on   Balance, 

Year —      Earns.  Earns.  Income.   Interest.    PreJ.Stk.Com.Stk.  Surplus 

1908 $444,849  $232,972   $27,683   $107,800   $51,855     $101,000 

1907 435,013  241,801  34,965      107,800      51,150      69.750        48,066 

1906 402,052  229,097  18,102      107,800      27.631      53.250        58,518 

New  Stock. — On  or  about  Feb.  27  a  certificate  was  filed 
increasing  the  authorized  issue  of  capital  stock  from  $5,000,- 
000,  of  which  $1,000,000  was  6%  cumulative  pref.,  to  $5,- 
500,000,  consisting  of  $4,000,000  common  and  $1 ,500,000  pref. 


On  Dec.  31  1909  there  were  outstanding  $3,100,000  common  stock. 
$929,500  pref.  stock,  $2,156,000  bonds  and  .^278,147  current  liabilities. 
The  increase  In  the  preferred  .stock,  it  Is  understood,  whs  for  the  purpose  of 
acquiring  securities  of  subsidiary  companies  which  were  formerly  owned 
by  the  Federal  Telephone  Co.      (Compare  V.  82,  p.  1500,  1442,  1271.) 

Directors. — The  interests  represented  by  President  James 
S.  Brailey  Jr.  of  Toledo,  it  is  said,  recently  obtained  control 
through  the  purchase  of  the  holdings  of  F.  R.  Huntington  of 
Columbus,  and  are  working  harmoniously  with  the  large 
minority  interest  held  in  Cleveland.  The  board  of  directors 
now  includes: 

E.  G.  TlUotson  (Chairman),  C.  A.  Otis,  E.  W.  Moore,  A.  H.  Bauer. 
H.  C.  Stitel,  James  S.  Brailey  Jr.  (President),  Claude  Ashbrook,  Clarence 
Brown  ( Vlce-Pres.) ,  H.  B.  Taylor  (Treas.) ,  W.  L.  Carey  Jr.  (Sec.J .  J.  C. 
Boush  (Gen.  Man.).  Compare  Cuyahoga  Telephone  Co.,  V.  88,  p.  946. 
— V.   87.   p.   410. 

Wells,  Fargo  &  Co,  (Express). — Contract  with  Mexican 
Roads. — The  company  has  entered  into  a  contract  with  the 
National  Railways  of  Mexico  to  handle  the  express  bu.siness 
over  the  company's  lines  for  a  period  of  ten  years. 

The  company's  operations  now  cover  all  the  railroads  of  Mexico  except- 
ing the  Mexican  (Vera  Cruz)  Ry.,  and  negotiations  are  pending  for  taking 
over  the  express  business  on  that  line.  A  number  of  restrictions  are  con- 
tained In  the  contract,  the  company  being  prohibited  from  raising  its  rates 
except  on  authority  of  the  Government,  and  Its  charges  being  fixed  by  the 
latter. — V.  88,  p.  383. 

— Moody's  "Analyses  of  Railroad  Investments,"  by  John 
Moody,  is  an  entirely  new  publication  which  has  just  come 
to  hand.  The  book  is  original  and  unique  and  supplies  a 
want  not  covered  heretofore  by  financial  publications.  The 
design  is  to  show  quickly  the  true  value  of  securities  as  based 
on  the  average  results  in  earning  power  shown  for  a  period  of 
ten  years.  A  large  part  of  the  volume  is  devoted  to  an  in- 
teresting and  comprehensive  discussion  of  the  proper  meth- 
ods for  ascertaining  railroad  security  values.  All  the  im- 
portant railroads  of  the  country  are  analyzed  on  the  princi- 
ples laid  down,  and  the  strength  and  weakness  of  all  the  se- 
curity issues  are  brought  into  view.  The  book  should  prove 
valuable  to  those  interested  in  railroad  investments,  either 
as  dealers  or  inA'^estors,  or  to  any  others  who  are  general 
students  of  the  subject.  The  contents  are  given  in  some  de- 
tail in  the  advertisement  on  another  page.  The  price  of 
the  book,  which  is  a  large  volume,  550  pages  9  by  12  inches 
in  size,  is  $12  per  copy  net,  or  $12  .50  deUvered.  It  is 
published  by  the  Analyses  Publishing  Co.,  35  Nas.sau  St., 
New  York. 

— The  Scherzer  Rolling  Lift  Bridge  Co.,  Chicago,  have 
issued  a  handsome  illustrated  book  descriptive  of  the  rolling 
lift  bridge  and  the  great  advantages  it  possesses  over  swing 
bridges  Railroad  and  municipal  officials  will  find  this 
book  interesting,  as  it  contains  many  illustrations  of  bridges 
which  the  company  has  constructed  in  this  country  and 
abroad.  Attention  is  called  to  the  page  advertisement 
of  the  Scherzer  Co.  which  appears  in  our  "Railway  Supple- 
ment," issued  to-day. 

— A.  E.  Fitkin  &  Co.,  dealers  in  investment  securities, 
25  Broad  St.,  New  York,  will  move  from  their  Boston  offices 
at  14  Kilby  St.  to  larger  quarters  in  the  Braiser  Bldg.,  on 
State  St.  J.  W.  Turner  represents  the  firm  in  the  Boston 
field.  A  circular  of  investments  yielding  3.70%  to  5j^% 
will  be  sent  to  applicants.  Most  of  the  securities  in  this  list 
are  legal  investments  for  New  York,  Massachusetts,  Maine 
and   New  Hampshire  savings  banks. 

— J.  de  T.  Lentilhon  has  opened  a  branch  under  his  man- 
agement at  38  Fulton  St.,  corner  Pearl  St.,  for  Hetherington 
&  Co.,  members  of  the  New  York  Stock  Exchange.  This 
office,  located  on  the  second  floor  of  38  Fulton  St.,  is  in  the 
building  where  the  Second  Avenue  and  Third  Avenue  ele- 
vated lines  have  their  station.  The  branch  is  also  convenient 
for  customers  who  are  situated  in  the  tobacco  and  drug  dis- 
tricts and  the  Fulton  Market. 

— The  1909  edition  of  "Washington  Securities"  has  been 
issued.  The  book  is  a  compilation  of  useful  information 
regarding  the  .securities  dealt  in  on  the  Washington  (D.  C.) 
Stock  Exchange,  and  contains  a  record  since  Jan.  1  1903,  by 
months,  of  sales  and  price  ranges.  The  book  is  compiled  by 
Eugene  E.  Thompson  and  is  from  the  press  of  Gibson  Bros. 

— Shafer  Bros.,  35  Wall  St.,  an  old  time  New  York  Stock 
Exchange  house,  have  moved  into  a  suite  of  offices  in  the 
National  City  Bank  Bldg.,  55  Wall  St.  The  firm  was  estab- 
lished in  1860  and  has  been  located  for  many  years  in  the 
Mills  Building.  Their  new  accommodations  are  large  and 
attractive. 

— James  H.  Oliphant  &  Co.  of  20  Broad  St.  have  brought 
out  the  1909  edition  of  "The  Earning  Power  of  Railroads." 
This  volume,  which  is  compiled  by  Floyd  W.  Mundy,  deals 
with  the  fundamental  principles  of  investment,  vital  statis- 
tics of  railroads  and  information  as  to  their  financial  condi- 
tion.    A  valuable  feature  is  the  per  mile  statistics.     Price  $2 

— Mr.  Wade  Gard'ner  announces  that  on  and  after  Wednes- 
day April  21,  his  office  for  conducting  the  business  of  the 
New  York  agency  of  the  Hongkong  &  Shanghai  Banking 
Corporation  will  be  located  at  36  Wall  St.,  New  York  City. 
Telephones  1980-1981  John. 

— Du  Val,  Greer  &  Co.,  74  Broadway,  have  opened  a 
branch  office  in  the  Tran.sit  Bldg.,  5  and  7  East  42d  St.,  un- 
der the  management  of  Frank  J.  Wolfe,  former  Assistant 
General  Passenger  Agent  of  the  New  York  Central  RR.  Co. 

— The  syndicate  which  is  marketing  the  Southern  Railway 
general  4%  bonds  have  made  large  sales  during  the  last  few 
days.  It  is  understood  that  about  three-quarters  of  the 
$21,000,000  originally  purchased  have  already  been  sold. 
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INTERNATIONAL  HARVESTER  COMPANY. 


REPORT  TO  THE  STOCKHOLDERS  FOR  THE  FISCAL  YEAR  ENDING  DEC.  .31  1908. 


To  the  Stockholders: 

The  Board  of  Directors  submits  the  following  report  of 
the  business  of  the  International  Harvester  Company  and 
affiliated  and  subsidiary  companies  for  the  fiscal  year  ending 
December  31  1908,  together  with  a  statement  of  the  financial 
condition  at  that  date: 

INCOME   ACCOUNT  FOR   1908. 

Total  Earnings  after  deducting  expenditures  for  ordinary  re- 
pairs and  maintenance  C$1,839,844  40) ,  and  current  experi- 
mental, development,  and  patent  expenses  ($74,3.557  71)  .$12,930,377  08 
Deduct:   Appropriation  for  Fire  Insurance  Fund  $250,000  00 
Appropriation  for  Renewals  and  Minor  Im- 
provements       447,819  47 

Reserve  for  Pension  Fund 250,000  00 

Reserves    for    Plant    Depreciation    and    Ore 

Extinguishment 1 ,47 1 ,203  49 

Reserves  for  Contingent  Losses  and  Collection 

Expen.ses  on  Receivables 750,000  00 

3,169,022  96 


Deduct:    Interest  Paid  on  Purchase  Money  Obligations  and 
Current  Loans 


$9,761,354  72 
875,672  59 


Net  Profit $8,885,682  13 


SURPLUS   AT  DECEMBER  31    1908. 

Balance  at  December  31   1907 $12,006,307  48 

Add:    Net  Profit  for  Season  1908 $8,885,682  13 

Less:  Preferred  Stocl<  Dividends  for  Season  1908: 
No.  5,  1H%.  paid  June  1  1908  $1,050,000  00 
No.  6,  1  H%,  paid  Sept.  1  1908   1,050.000  00 
No.  7.  1  5-4%.  paid  Dec.  1  1908     1,050,000  00 
No.  8,  1  ?/i%.  payable  March  1 

1909 1,050,000  00 

4,200,000  00 


Undivided  Profits  for  Season  of  1908  carried  to  Surplus. 


4,685,682  13 


Surplus  at  December  31  1908 $16,691,989  61 


The  above  surplus  is  composed  solely  of  the  balance  of 
net  earnings  of  the  business,  after  deducting  dividend  pay- 
ments, the  Board  of  Directors  having  charged  off  the  surplus 
of  $7,076,229  65  existing  at  organization,  October  1  1902, 
by  reason  of  the  excess  of  the  appraised  value  of  the  physical 
properties  (including  inventories)  then  acquired  (.$67,076,- 
229  65)  over  the  par  value  of  the  capital  stock  issued  therefor 
($60,000,000  00). 

PROVISIONAL  AND    CONTINGENT  RESERVES. 
Reserves  for  Plant  Depreciation  and  Extinguishment: 

The  annual  appropriations  from  earnings  for  depreciation 
and  extinguishment  reserves  constitute  the  necessary  pro- 
vision for  the  impairment  and  consumption  of  the  plant 
assets  utilized  in  the  output  of  the  product  and  should  prove 
sufficient  to  reproduce  the  properties  as  their  replacement 
becomes  necessary.  Depreciation  on  plant  property  is 
based  on  rates  established  by  recognized  authorities.  Amor- 
tization of  ore  is  calculated  at  rates  which  will  provide  sink- 
ing funds  sufficient  to  retire  the  whole  of  the  Company's 
capital  invested  in  mining  properties  before  the  extinguish- 
ment of  the  ore  bodies.  Timber  depletion  is  figured  at  the 
market  values  of  stumpage  for  the  various  kinds  of  timber 
cut.  This  stumpage  provision  will  equal  the  original  cost 
of  the  timber  properties  when  the  present  standing  timber  is 
exhausted,  after  allowing  a  fair  residual  value  for  the  lands 
either  for  reforestry  or  for  agricultural  purposes. 

Balance  of  Reserves  for  Plant  Depreciation  and  Extinguish- 
ment at  December  31  1907 $3,841,502  11 

Add:    Depreciation  provision  for  1908 1,471,203  49 


Deduct:   Charges  for  Special  Renewals,  &c.. 


$5,312,705  60 
302,861  60 


Balance  at  December  31  1908 $5,009,844  00 


Repairs,  Renewals  and  Maintenance. 
In  accordance  with  the  Company's  policy,  liberal  expendi- 
tures were  again  made  for  repairs  and  renewals  in  order  to 
maintain  the  properties  at  their  maximum  of  efficiency. 
All  such  expenditures  are  charged  to  operating  expenses, 
and  have  been  included  in  the  cost  of  production.  A  com- 
parison of  these  expenses  for  the  last  three  seasons  is: 

Season  1906.  Season  1907.  Season  1908. 
Harvester  Worlis  and  Twine 

MiUs $1,190,939  73  $1,599,116  13  $1,445,445  68 

Furnaces  and  Steel  Mills 240,840  70  231,873  99  251,842  32 

MlsceUaneous  Properties 102,829  83  142.687  87  142,556  40 

$1,534,610  26      $1,973,677  99      $1,839,844  40 


There  was  also  charged  directly  against  Income  Account 
for  the  seasons  1907  and  1908  special  renewals  and  minor 
improvements  amounting  to  $307,821  08  and  $447,819  47 
respectively.  Such  expenditures  were  principally  for  re- 
habilitation of  plant  properties  to  provide  facilities  for  the 
manufacture  of  new  lines. 


Special  Maintenance: 

These  reserves  provide  for  relining  of  blast  furnaces, 
maintenance  of  docks  and  harbors  and  similar  renewal  work 
which  is  of  a  current  nature,  but  which  occurs  at  irregular 
intervals.  To  provide  for  the  renewal  when  it  becomes 
necessary  the  future  cost  of  the  work  is  apportioned  over 
current  operations.  A  reserve  is  also  being  created  to  pro- 
vide for  the  elevation  of  certain  railroad  tracks  in  the  City 
of  Chicago,  and  an  initial  installment  of  $200,000  00  was 
set  aside  for  this  purpose  in  1908.  The  aggregate  of  Special 
Maintenance  reserves  at  December  31  1908  was  $469,653  14. 

Insurance  Fund: 

In  1905  season  the  Company  inaugurated  the  policy  of 
carrying  a  portion  of  its  own  fire  insurance  risk  on  warehouse 
property  and  inventories  not  exceeding  a  valuation  of  $50,- 
000  00  at  any  one  location.  In  1906  this  limitation  was 
increased  to  $100,000  00,  and  in  the  seasons  1907  and  1908 
it  was  increased  to  valuations  not  exceeding  $150,000  00  at 
any  one  location. 

in  order  that  this  policy  may  be  more  rapidly  extended  to 
cover  larger  risks,  a  special  appropriation  of  $250,000  00 
was  made  to  the  Insurance  Fund  out  of  1908  earnings,  in 
addition  to  the  regular  credits  through  monthly  insurance 
charges  to  operations. 

Balance  of  Insurance  Fund  Reserves  at  December  31  1907..  $325,231  64 

Credit  for  1908  from  regular  charges  to  operations 159,328  08 

Income  from  Insurance  Fund  Assets 16,519  11 

Special  Appropriation  from  1908  Earnings 250,000  00 

$751,078  83 
Deduct:    Losses  by  Fire  during  1908 79,985  60 

Balance  at  December  31  1908 $671,093  23 


At  December  31  1908  $400,832  20  of  the  Insurance  Re- 
serves had  been  invested  in  income-bearing  securities,  and 
at  the  date  of  this  report  the  remainder  of  the  reserves  had 
been  so  invested. 

Contingent  Losses  on  Receivables: 

The  annual  deductions  from  earnings  to  provide  for  losses 
which  may  ultimately  be  sustained  in  the  realization  of  Bills 
and  Accounts  Receivable  taken  on  each  seasons's  sales  are 
based  on  long  experience  in  this  business  and  are  considered 
sufficient  to  cover  such  contingencies.  Two- thirds  of  the 
receivables  outstanding  at  December  31  1908  are  in  the  form 
of  farmers'  notes  or  agents'  acceptances,  which  have  proved 
to  be  excellent  credits.  Furthermore,  a  systematic  and  care- 
ful investigation  into  the  financial  responsibility  of  pros- 
pective customers  insures  to  the  Company  a  high  grade  of 
notes  and  accounts.  A  recent  compilation  of  bad  debts  in- 
curred on  the  business  of  the  seasons  1903  to  1906  inclusive, 
taking  all  accounts  and  notes  already  charged  off  in  the  books, 
together  with  an  estimate  of  the  realization  loss  on  balances 
still  outstanding,  the  value  of  which  can  now  be  closely 
ascertained,  proves  that  the  reserves  for  contingent  losses 
provided  out  of  earnings  in  those  seasons  are  ample  for  all 
such  contingencies. 

The  receivables  are  stated  on  the  balance  sheet  as  $38,- 
536,059  92.  This  amount  is  arrived  at  after  deducting 
$567,917  09,  which  is  the  provision  for  bad  debts  in  the 
books  of  the  subsidiary  companies;  and  also  after  deducting 
$750,000,  which  is  the  estimated  amount  of  profits  on  for- 
ward sales  (included  in  the  receivables)  which  may  be  de- 
ferred beyond  the  fiscal  year.  These  deductions  do  not, 
therefore,  form  any  part  of  the  reserve  for  contingent  losses 
shown  on  the  balance  sheet. 

Balance  of  Reserve  for  Contingent  Losses  on  Receivables  at 
December  31  1907,  after  charging  off  all  notes  and  accounts 
reported  worthless  up  to  that  date $1,802,878  06 

Add:    Provision  for  1908 650,000  00 

$2,452,878  06 
Deduct:    Bad  Debts  charged  off  during  1908 -       228.048  15 

Balance  at  December  31    1908 $2,224,829  91 


Collection  Expenses  on  Receivables: 

In  most  lines  of  business  the  time  which  elapses  between 
the  date  of  a  sale  and  the  collection  of  the  proceeds  in  cash 
is  comparatively  short,  and  the  need  of  a  reserve  to  meet 
the  future  cost  of  collecting  receivables  outstanding  at  the 
date  of  the  Balance  Sheet  would  arise  only  in  the  event  of 
liquidation.  In  the  harvester  business,  where  credits  in 
some  lines  are  extended  to  the  farming  community,  conserva- 
tive management  has  adopted  the  principle  of  providing 
currently  for  such  a  reserve,  which  will  be  gradually  bu 
up  to  a  reasonable  amount. 
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Balance  of  Koacnre  for  Collection  Expenses  on  Receivables  at 

December  31    1907..    S600.000  00 

Add:    ProTlslon  (or  1908 .        100,000  00 

Halance  at  December  31  1908 $700,000  00 


CAPITAL  STOCK. 

The  authorized  Capital  Stock  of  the  International  Ilar- 
vestei  Company,  ail  of  which  was  issued  and  outstanding  at 
December  :51    1908.  is: 

Preferred  .StocU.  7%  Cumulative:  600,000  shares  of  $100  00 

each,  par  value .  _  $60,000,000  00 

Common  Stock;   600.000  .shares  of  $100  00  each,  par  value.     60,000,000  00 


$120,000,000  00 


The  $120,000,000  00  Capital  Stock,  as  originally  issued, 
consisted  entirely  of  Common  Stock  and  was  all  fully  paid 
for  when  is-sued;  $60,000,000  00  was  paid  for  in  cash  at  par 
and  the  remaining  $60,000,000  00  was  issued  for  the  Real 
Estate,  Plants  and  Physical  Inventories  acquired  at  organi- 
zation, which  were  valued  by  independent  appraisers  in 
excess  of  that  amount,  excluding  any  allowance  for  Good- 
will or  Patents.  It  is  believed  the  appraisals  were  con- 
servative. 

By  amendment  of  the  Company's  charter  on  January  8 
1907  the  plan  of  capitalization  was  changed  (without  in- 
creasing the  total  amount)  by  making  one-half  of  the  stock 
seven  per  cent  cumulative  Preferred  Stock,  and  leaving  the 
other  half  Common  Stock.  Stockholders  received  one  share 
of  Preferred  Stock  and  one  share  of  Common  Stock  in  ex- 
change for  every  two  shares  of  the  original  stock.  The 
Preferred  Stock  of  the  Company  is  preferred  as  to  assets 
and  dividends.  The  dividends  are  payable  quarterly 
(March,  June,  September  and  December),  and  are  cumu- 
lative from  February  15  1907. 

The  Company  has  no  bonded  or  other  funded  indebtedness, 
and  its  properties  are  free  and  unincumbered .  The  Amended 
Certificate  of  Incorporation  provides  that  "The  Corporation 
shall  not  create  any  mortgage  or  other  lien  upon  its  real  es- 
tate, plants,  tools  or  machinery  without  the  consent  in  writ- 
ing, or  by  a  vote  at  a  special  meeting  of  the  stockholders 
called  for  the  purpose,  of  the  holders  of  at  least  two-thirds 
of  the  entile  capital  stock  of  the  Corporation  at  the  time 
outstanding,  and,  if  there  be  more  than  one  class  of  stock, 
without  the  consent  of  the  holders  of  at  least  two-thirds  of 
each  class  of  stock  outstanding;  but  this  restriction  shall  not 
be  construed  to  apply  to  any  purchase  money  mortgage  or 
lien." 


CURRENT  LIABILITIE.S. 

Purchase  Manev  Obligations —  Dec.  31  1907. 

Obligations  Issued  In  part  payment  for  new 

properties  acuuired  still  outstanding $3,450,19-1  63 


Dec.  31  1908. 


Bills  Payable — 

Loans  maturing  from  1910  to  1913 $7,000,000  00     $6,000,000  00 

Loans  maturing  in  .January  and   February 

(since   paid) 2,272,615  36  680,884  95 

Fiber  drafts  discounted  at  Manila,  P.  I.  (since 

paid)     778,560  00        1,605,78000 

Real  Estate  Purchase  xN'otes 414,600  00     


$10,465,775  36      $8,286,664  95 


Accounls  Pauable— 

Audited  Vouchers,  &c.,  consisting  almost 
entirely  of  current  obligations  of  the  Com- 
pany for  which  vouchers  were  drawn  in 
December  and  paid  in  ,January $4,543,442  94     $4,729,387  58 

Preferred  Stoclf  Dividend  for  the  quarter  end- 
ing February  15th  in  the  succeeding  fiscal 
year 1,050,00000        1,050,000  00 


$5,593,442  94      $5,779,387  58 


Totai  Current  Liabilities $19,509,412  93   $14,066,052  53 

mk<^   «  =    ===== 

All  the  Purchase  Money  Obligations  and  the  Real  Estate 
Purchase  Notes  outstanding  at  December  .31  1907  were  dis- 
charged during  the  past  year,  so  that  at  December  31  1908 
the  Company  owed  only  current  liabilities. 

PROPERTY   ACCOUNT. 

A  summary  of  the  net  value  of  the  real  estate  and  plant 
property  acquired  at  organization,  and  the  expenditures 
for  capital  additions  and  improvements  from  that  date  to 
December  31  1908,  which  are  chargeable  to  Property  Ac- 
count, is: 

Net  Appraisal  Value  of  Real  Estate  and  Plant  Property  at 

organization   $44,194  504  47 

Add:    Expenditures  for  capital  additions  and  Improvements 
and  purchase  of  new  properties  from  October  1  1902  to 
December  M   1908: 
For  Raw  Material  Facilities: 

Equipment  of  iron  ore  mines,  construction  of  new  fur- 
naces and  steel  mills  at  South  Chicago,  .$5,485,615  07 
Purchase  of  additional  timber  properties  in 
Mississippi  and  Missouri;  construction  of 

new  saw  mills,  &c 514,579  10 

6,000,194  17 

For  Manufacturing  Facilities: 
In  United  States: 

Outlay  for  additional  Real  Estate,  Buildings,  Ma- 
chinery and  Equipment  for  the  manufacture  of  the 
increased  requirements  of  harvesting  machines  and 
tillage  implements,  and  for  the  production  of  the 
Company's  allied  lines  of  wagons,  manure  spread- 
ers, gasoline  engines,  cream  separators,auto-buggie3. 
tractors,  American  flax  twine,  &c  -.$9,254,706  66 
In  Foreign  Countries: 

Outlay  for  Real  Estate,  Buildings,  Ma- 
chinery and  F:qulpment  for  the  manu- 
facture of  harvesting  machines  and 
tillage  implements  In  Canada,  Sweden, 
France  and  Germany 2,663,651  97 


11,918,358  63 


For  .Agency  Warehouse  and  Transfer  Properties: 

CJonstructlon  of  new  wareliouses  and  additional  storage 

and  transfer  facilities  on  the  territory 867,692  40 

For  Railroads; 
Track  extension  and  additional  rolling  stock 349,186  67 


$63,329,936  34 


Deduct:    Miscellaneous  Property  Sales,  &c 


388,631  85 


VHH       I.  ,,  ,  $62,941,304  49 

j\aa.    i'.xpenditures  for  stripping  and  development  at  ore 

mines  in  advance  of  ore  extraction 789,471  57 

Balance  at  December  31   1908 $63,680,776  06 


The  principal  Capital  Expenditures  for  new  property 
acquired  or  constructed  and  for  additional  equipment  pur- 
chased during  the  fi.scal  year  1908  were  as  follows: 

International  Harvester  Company. — .\kron  Worlcs,  Akron,  Ohio:  Installa- 
tion of  additional  machinery  and  tooling  equipment  for  manufacture  of 
auto-buggies  and  tractors.  Champion  Works,  Springfield,  Ohio:  Equip- 
ment for  manufacturing  manure  spreaders.  Deerlng  Works,  Chicago, 
111.:  Construction  and  equipment  of  new  forge  shop;  cold-drawn 
shafting  equipment.  liey.stone  Works,  Sterling,  III.:  Investment  in 
power  plant  at  Government  Dam  on  Rock  River.  111.  McCormlck 
Works.  Chicago,  111.:  Completion  of  new  warehouse  for  Intermediate 
storage;  completion  of  new  dock,  fronting  700  feet  on  Drainage  Canal.  _ 
Milwaukee  Works,  Milwaukee,  Wis.:  .Additional  plant  and  equipment  for  & 
manufacturing  gasoline  engines  and  cream  separators.  Newark  Valley  ^ 
Works,  Newark  Valley,  N.  Y.:  .Additional  equipment  for  manufacturing 
manure  spreaders.  Osborne  Works,  Auburn,  N.  Y.;  Completion  of  con- 
struction and  equipment  of  new  tillage  Implement  plant;  additional 
binder-twine  equipment.  Piano  Works,  West  Pullman,  111.:  Additional 
lumber  storage  sheds;  completion  of  dry-kiln  equipment.  Weber  Works, 
Auburn  Park.  111.:  Construction  of  new  warehouse  for  intermediate 
wagon  storage;  additional  equipment  for  wagon  manufacture. 

International  Harvester  Company  of  Canada.  Limited. — Hamilton  Works, 
Hamilton,  Out.:  Completion  of  warehouse  at  dock  on  Lake  Ontario; 
equipment  for  manufacturing  manure  spreaders. 

International  Flax  Twine  Company. — St.  Paul  Works.  St.  Paul,  Minn.:  New 
equipment  for  cleaning  flax  straw. 

Wisconsni  fiteel  Company. — Completed  construction  of  new  furnace;  ore- 
handling  apparatus;  new  merchant  mill;  central  power  station;  pattern 
storage  house:  ladle  repair  house;  additional  mine  equipment  and  dwell- 
ing houses. 

Wisconsin  Lumber  Company. — Purchase  of  1,280  acres  of  tlmbear  land  In 
Missouri:  construction  of  additional  Saw  Mill  at  Deerlng,  Missouri; 
excavation  of  Elk  Chute  Drainage  Ditch. 

Illinois  Iron  Mining  Company. — -New  Prescott  pump  Installed. 

Railroad  Companies. — Sundry  track  extensions;  new  switch  eoglne;  30 
box  cars. 

International  Harvester  Company  of  America. — Completion  of  coinstructlon 
of  new  warehouses  at  Grand  Forks,  N.  D.;  Grand  Rapids.  MIcb.;  Reglna, 
Sask.;  and  Winnipeg.  Man.  Purchase  of  real  estate  for  warehouse  sites 
at  Calgary,  Alta.;  Detroit,  Mich.;  Lincoln,  Neb.:  and  Saskatoon,  Sask. 

Aktiebolaget  International  Harvester  Company  (Sweden). — -Installation  of 
electric  power  and  gas  plants;  additional  mower  and  rake  equipment  at 
Norrkoplng   Works. 

Compagnie  Internationale  dcs  Machines  .Agricoles  (France) . — Purchase  of  site 
at  LlUe,  France,  to  establish  plant  for  manufacturing  French  require- 
ments of  harvesting  machinery  and  tillage  implements. 

Internationale  Erntemaschinen  G.  m.  0.  H.  (Germany) . — Purchase  of  site  at 
Neuss,  Germany,  to  establish  plant  for  manufacture  of  German  require- 
ments of  harvesting  machinery  and  tillage  Implements. 

Total  amount  of  1908  Capital  Expenditures $1,021,340  37 

Deduct:  Miscellaneous  property  sales  and  adjustments.  In- 
cluding balance  of  patents  purchased  since  organization, 
written   ofl' 373 ,880  00 


Net  Capital  Additions  during  1908  Fiscal  Year... $647,460  37 

A'ote. — Views  of  important  construction  work  completed  in  1908  are  pre- 
sented later  la  this  rtpjrt. 

PATENTS  AND   EXPERIMENTAL  WORK. 

No  capital  stock  was  issued  or  cash  paid  for  the  patents, 
trade-marks,  shop  rights,  etc.,  which  this  Company  received 
through  the  purchase  of  plants  and  properties  at  the  time 
of  organization.  Those  patents,  trade-marks,  etc.,  were 
purchased,  originated  or  established  at  great  cost  by  the 
former  owners  during  long  and  successful  terms  of  business, 
and  are  a  valuable  asset  of  the  Company.  The  cost  of  all 
patents  purchased  since  organization  has  been  charged  to 
Profit  and  Loss  and  all  current  patent  expenses  have  been 
included  in  operating  expenses  as  they  were  incurred. 

The  Company,  in  pursuance  of  its  established  policy, 
maintains  a  skilled  force  of  inventors  and  designers  for  the 
purpose  of  producing  new  devices  and  patents  for  improve- 
ments in  type,  design  or  construction  of  its  products.  All 
experimental  and  development  expenses,  including  money 
spent  in  developing  new  lines  not  yet  profitably  marketed, 
have  been  charged  to  cost  of  operation. 

The  experimental,  patent  and  development  expenditures 
for  the  season  1908  amounted  to  $743,557  71. 

INVENTOR  ES. 

The  raw  materials,  work  in  proce.ss  of  manufacture  and 
finished  products  on  hand  at  the  close  of  the  season  have  been 
valued  either  at  original  producing  cost  or  actual  purchase 
price,  or  at  the  market  values  prevailing  at  December  31 
1908,  which  ever  was  the  lowest.  Proper  deductions  have 
been  made  for  damaged  or  depreciated  materials  or  products 
on  hand  and  in  the  valuation  of  repair  parts  not  applicable 
to  machines  of  current  manufacture. 

The  character  of  the  business  of  the  International  Har- 
vester Company  of  America  requires  that  large  stocks  of 
harvesting  machinery  and  farm  implements  be  carried  at 
convenient  locations  throughout  the  world  in  order  to  meet 
the  ui'gent  local  requirements  of  varying  crop  conditions. 
Therefore  a  large  portion  of  the  working  capital  is  invested 
at  the  close  of  the  fiscal  year  in  manufactured  products 
scattered  over  a  wide  territory.  By  this  investment  of 
capital  and  world-wide  distribution  of  manufactured  products 
the  Company  aims  to  meet  the  varying  demands  of  a  trade 
which  is  frequently  unable  to  forecast  its  needs  until  the 
crops  are  assured  and  the  harvest  is  at  hand. 

The  inventories  of  finished  products  on  the  territory  are 
taken  at  the  close  of  the  harvest  season.  The  Works'  in- 
ventories are  taken  as  of  September  1st,  when  the  manu- 
facturing season  for  the  current  year's  requirements  ends; 
and  from  that  date  material  deliveries  and  manufacturing 
activities  are  devoted  to  the  production  for  the  succeeding 
fiscal  year.  This  subdivision  of  inventories  by  periods  and 
seasons  has  been  preserved  in  the  comparative  inventory 
statement  presented  herewith. 
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COMPARATIVE  SUMMARY  OF  INVENTOUIKS. 

The  principal  classifications  in  the  inventories  at  Dec.  31 

1907  and  1908  are: 

Season  1907.       Season  1908. 
At  Harvester  Works,  Wagon  Works.  Twine 
Mills.    &c..   at   close   of   manufacturing 
season.  Sept.  1: 
Raw  Material  and  Supplies; 

Pig  Iron  and  Scrap - -       $529,067  43         $313,028  6(5 

Steel        2,040,752  33         1,075,90171 

Lumber 6,383,786  61        5.567,01139 

Cotton    Duck 213.837  49  139,39178 

Fiber  and  Flax  Straw 1,857.089  21        2.312,57112 

Pipe  and  Tubing,  Belting,  Chain,  Paint, 

and  Varnish,  Nuts,  Bolts,  Rivets,  &c.      1,591,692  90        1.167,060  70 

$12,616,225  97    $10,574,968  36 

Work  in  Process  of  Manufacture 6,387,030  93       5.176.514  98 

Finished    Machines 1,984,156  85       2,266,263  84 

Repair    Parts 853,183  55  827,193  78 

Twine    - 389,428  93  546,135  80 

$22,230,026  23   $19,391,076  76 
Deduct; 

Manufacturing  cost  of  shipments  from 
Works  after  inventory-taking  Sept. 
1.  and  prior  to  the  close  of  the  fiscal 
year.  Dec.  31.  which  were  included  in 
the  season's  sales 3,168,802  73        3,103.337  64 


$19,061,223  50   $16,287,739  12 
At  Agency  Warehouses,  Transfer  Points  and 
on  the  Territory: 
Finished  Machines.  Repair  Parts,  Twine, 
(Sec.  on  hand  at  the  close  of  the  selling 
season: 

UnitedStates $7,962.969  91      $9,278,820  52 

Foreign  Countries 6,222,418  66        6,057,237  44 


$14,185,388  57   $15,336,057  96 


At  Ore  UinesT.  Furnaces  and  Steel  Mills  at 
Dec.  31: 

Iron  Ores -- $676,433  57 

Pig  Iron.  Steel  Billets,  Bars,  Scrap.  &c_-.  307,253  88 

Rolls,  Moulds.  Stools.  &c 184,530  26 

Coal  and  Coke 66.828  82 

Stores  and  Supplies 119.304  75 


$1,023,451  16 

251,827  20 

148,896  10 

57,815  39 

124.048  36 


$1,354,351  28   $1,606,038  21 


$125,764  85 

$239,932  33 
$173,755  16 


S109;')96  10 

$230,616  87 
$284,784  62 


At  Saw  Mi      at  Dec.  31; 

f|I-um  er,|Logs,  Stores  and  Supplies 
dvertlslng  Supplies  for  the  succeeding  Sea- 
son   

Stationery  Stores,  Paper  Stock  and  Mlscell.- 

$35,140,415  69  $33,854,932  88 
Material  purchases  and  manufacture  at 
Works  subsequent  to  Inventory-taking, 
Sept.  1,  and  prior  to  tlie  close  of  the  fiscal 
year,  Dec.  31.  on  account  of  production 
for  the  succeeding  season's  consumption 
and  sale 15,147.210  08     13.832,123  38 


$50,287,625  77   $47,687,056  26 

SALES. 

The  following  summary  show.s  that  the  volume  of  sales 
for  the  season  1908  was  not  influenced  by  the  prevailing 
business  depression  to  the  extent  experienced  in  some  other 
lines  of  trade.  This  is  attributable  partly  to  the  world-wide 
market  for  the  Company's  products  and  to  the  great  variety 
of  goods  sold,  and  also  to  the  fact  that  farm  operations  were 
not  materially  interrupted. 

The  volume  of  foreign  sales  was  somewhat  larger  than  any 

former   year   in    the   history   of    the   industry,    aggregating 

$300,000  more  than  the  year  1907,  which  was  the  previous 

high   mark.     The  sales   of   the  Company's  new   and  allied 

lines  of  wagons,  manure  spreaders,  gasoline  engines,  cream 

separators,    auto-buggies   and    tractors   also    exceeded    any 

previous    year's    business,    demonstrating    the    wisdom  of 

recent  expansion  in  this  direction. 

Season  1906.       Season  1907.       Season  1908. 
Harvesting  Machinery,   Til- 
lage Implements  &  Twine; 

UnitedStates $34,516,847  70  $35,415,774  98   $30,919,177  16 

Foreign  Countries 17,974,447  26     21,338,003  86     21,225,716  72 

$52,491,294  96   $50,753,778  84   $52,144,893  88 


Wagons,  Manure  Spreaders, 
Gasoline  Engines,  Cream 
Separators,  Auto- Buggies, 
Ti*AOtor*s ' 

UnitedStates $7,371,107  25  $10,772,07124   $10,618,816  87 

Foreign  Countries 1,214,238  33        2,017,147  00        2,544,817  81 


$8,585,345  58   $12,789,218  24   $13,163,634  68 


Miscellaneous  Goods $1,140,379  90      $1,338,132  14      $1,320,262  80 


$62,217,020  44   $70,881,129  22   $66,628,791  36 
Steel  Products,  Fiber  Sales, &c. 5,372, 035  83        7,325,76114        5,912,979  80 


Total  Sales $67,589,056  27   $78,206,890  36   $72,541,771  16 

EMPLOYEES  AND  PAYROLLS. 

The  average  number  of  employees  of  all  companies  during 
the  past  three  seasons  and  the  total  sum  of  wages  and 
salaries  paid  during  those  seasons  are  as  follows: 

Season  1906.        Season  1907.        Season  1908. 
Average  number  of  Employees       26,560  28,680  25,679 

Total  Wages  and  Salaries... $19,655, 123  75  $21,763,070  95   $19,664,494  17 

COMPARISON  OF  WORKING  CAPITAL   AT  ORGANIZATION   AND 
AT   DEC.    31    1908. 

The  Company  commenced  business  with  the  following 
working  capital: 

Cash  Stock  Subscription; 

600,000  shares  of  $100  each,  sold  for  cash  at  par $60,000,000  00 

Net  Current  Assets  acquired  at  organization,  consisting  of 
trading  inventories  of  raw  materials,  work  in  progress  and 
finished  product,  and  sundry  receivables,  less  liabilities  and 
obligations  assumed 15,805,495  53 


Net  Working  and  Trading  Assets  at  Organization $75,805,495  53 

The  Working  Capital  Condition  at  the  close  of  the  last 

fiscal  year,  as  reflected  in  the  Combined  Balance  Sheet  at 

Dec.  31  1908,  was: 

Current  Assets $93,337,341  17 

.Less — Current  Liabilities 14,066,052  53 


Net  Working  and  Trading  Assets  at  Dec.  31  1908 79,271,288  64 

Net  Increase  In  Worklne  Capital  since  Organization $3,465,793  11 


Although  the  Company  has  cxpciidod  nearly  $19,000,000 
in  cupitui  outlay  for  new  property  and  construction  during 
the  six  years  of  its  existence,  it  has  more  than  maintained 
the  original  amount  of  working  capital  provided  at  organiza- 
tion, as  shown  by  the  above  comparison.  As  evidenced  by 
the.se  figures,  the  woiking  capital  requirements  of  the  Com- 
pany are  large;  first  on  account  of  the  magnitude  of  the 
inventories^,  the  Company's  production  of  harvesting 
machinery  being  in  process  of  manufacture  for  many  months 
ahead  of  the  selling  seasons,  which  are  limited  to  the  time 
immediately  preceding  the  harvests  and  are  necessarily 
short;  second,  because  of  the  credit  extended  to  the  farming 
community  on  certain  lines,  thus  enabling  them  to  buy 
machinery  for  prompt  use  that  otherwise  they  might  not 
be  in  po.sition  to  purchase. 

PENSION   FUND. 

The  board  of  directors,  after  careful  consideration  of  the 
subject  and  a  thorough  examination  of  the  various  pension 
.systems  now  in  operation,  adopted  during  the  year  1908  a 
pension  plan  as  an  evidence  of  their  appreciation  of  the 
fidelity,  efficiency  and  loyalty  of  employees  who,  by  long  and 
faithful  service,  have  earned  an  honorable  retirement.  Fol- 
lowing is  a  .summary  of  the  conditions  governing  the  granting 
of  pensions.     (See  pamphlet  report.) 

The  pension  system  was  put  in  operation  Sept.  1  1908. 
At  that  date  54  employees  were  eligible  for  pensions,  of 
whom  32  are  now  on  the  pension  roll.  These  pensioners 
have  averaged  31  years  of  service;  their  average  age  is  70 
years;    and  the  average  pension  is  $19  per  month. 

EMPLOYEES'  BENEFIT  ASSOCIATION. 

An  employees'  benefit  association  was  organized  Sept.  1 
1908  and  met  with  immediate  success — 76%  of  the  works' 
employees  having  voluntarily  joined  the  Association  within 
90  days.  It  embraces  the  following  features.  (See  pam- 
phlet report.) 

Results  of  Six  Months'  Operation, 

TotallEmployees  now  In  Association 19,893 

Percentage  of  Works'  Employees  in  Association  (over) 76% 

Number  of  Deaths; 

Due  to  Sickness 341 

Due  to  Accident  off  Duty »\        39 

Due  to  Accident  on  Duty 2j 

Death  Benefits  Paid  (Average  $622  54) $24,278  92 

Sick  Benefits  Paid 14,526  49 

Accident  Benefits  Paid 16,659  63 

Total  Benefits  Paid $55,465  04 

WELFARE  WORK. 

The  welfare  work  of  the  Company — -intended  to  improve 
the  working  conditions  of  its  employees  and  aflford  recreation 
and  instruction  in  practical  subjects  during  leisure  hours — 
has  been  extended  along  reasonable  lines.  Careful  study 
has  been  given  to  this  important  subject  and  many  perman- 
ent improvements  in  working  conditions  have  been  made 
during  the  last  year.  The  expenditures  for  welfare  work 
were  large  and  were  made  with  the  object  of  benefiting 
jointly  employees  and  stockholders. 

Many  improvements  have  been  made  in  sanitation  and 
ventilation.  Modern  wash-rooms  and  toilet  facilities  are 
being  installed,  which,  together  with  improved  rentilation, 
will  materially  assist  in  promoting  the  general  health  of  the 
employees.  Machinery  is  being  constantly  safeguarded  to 
prevent  accidents. 

The  service  known  as  "Fir.st  Aid  to  the  Injured"  is  well 
organized  and  is  improving  in  efficiency  each  year.  New 
hospital  rooms  have  been  built  and  equipped  during  the 
year  and  the  standard  of  the  older  ones  maintained.  At  the 
Deering  and  McCormick  works  a  physician  is  contantly  in 
attendance.  These  plants  also  have  a  visiting  nurse  attached 
to  each  hospital  staff.  These  nurses  visit  the  homes  of  the 
employees,  giving  care  and  advice  to  them  and  their  families. 

A  matron  is  on  duty  at  each  of  the  twine  mills  and  foundry 
core  rooms,  where  women  are  principally  employed;  and 
rest  rooms  are  provided  for  their  convenience  and  comfort.^ 

Opportunities  for  betterment  are  given  to  the  workmen  in 
the  shape  of  shop  classes  in  practical  mathematics,  evening 
classes  in  mechanical  drawing  and  other  useful  technical 
subjects.  The  Company  is  always  ready  to  join  in  practical 
plans  for  the  improvement  of  factory  neighborhood  condi- 
tions and  co-operates  with  many  local  .settlements. 

The  club-house  at  McCormick  Works  continues  to  be  a 
popular  meeting-place  for  employees,  and  its  use  for  social 
meetings  by  the  people  of  the  neighborhood  is  increasing. 
During  1909  suitable  club-rooms  will  be  completed  and  fur- 
nished for  the  use  of  the  men  at  Deering  Works,  and  it  is 
hoped  in  time  to  extend  this  feature  of  welfare  work  to  other 
plants. 

The  Company  expended  S73,750  during  the  year  1908  on 
the  various  features  of  welfare  work.  This  amount  does  not 
include  the  Company's  contribution  to  the  Employees' 
Benefit  Association  or  any  amount  set  aside  for  the  pension 
fund. 

Views  of  typical  welfare  facilities  are  shown  on  pages  37 
and  38.     (See  pamphlet  report.) 

It  will  be  gratifying  to  the  stockholders  to  know  that  in  a 
year  of  general  business  depression  the  Company  has  nearly 
maintained  its  volume  of  sales  and  that  its  financial  position 
is  stronger  than  at  anj^  time  since  its  organization. 

The  present  prosperity  of  rural  communities  is  reflected  in 
the  large  payments  received  on  farmers'  and  agents'  paper. 
The  promptness  with  which  this  paper  has  been  paid  indicates 
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not  only  the  good  judgment  shown  by  our  organization  in 
extending  credits,  but  also  reflects  the  very  strong  financial 
condition  of  the  farmers  and  dealers  throughout  the  agricul- 
tural districts. 

The  capital  expenditures  in  1908  have  not  been  as  large 
as  in  preceding  years,  but  many  important  improvements 
and  additions  have  been  completed;  and  the  large  expendi- 
tures made  during  the  first  five  years  in  rounding  out  the 
manufacturing  facilities  of  the  Company  seem  to  be  justified 
by  the  results  of  the  i908  business.  Great  care  and ''atten- 
tion has  been  given  to  repairs,  renewals  and  maintenance  of 
all  buildings  and  equipment. 

The  domestic  and  foreign  sales  organization  of  the  America 
Company  is  better  equipped  to  meet  the  demands  of  the 
trade  than  at  any  prior  time.  New  warehouses  have  been 
built  during  1908  and  others  will  be  erected  in  1909.  These 
will  secure  the  wider  and  more  economical  distribution  of 
machines  and  twine. 

There  seems  to  be  a  growing  change  in  sentiment  upon 
the  "trust  question"  in  favor  of  dealing  with  the  large  cor- 
porations according  to  their  conduct  and  methods  rather 
than  by  attempting  to  destroy  them  indiscri  tiinately  be- 
cause of  their  size.  The  Company  has  at  all  times  invited 
the  fullest  examination  of  its  business  methods  and  its  treat- 
ment of  competitors,  agents  and  customers.  In  the  litiga- 
tion in  Kansas  and  Missouri  and  in  the  investigation  by  the 
Bureau  of  Corporations,  a  full  and  frank  disclosure  has  been 
made  of  all  the  facts  connected  with  its  organization  and 
business,  and  all  its  records  have  been  open  for  inspection. 
It  is  believed  that  full  publicity  in  corporate  affairs,  fairness 
toward  competitors  and  agents,  and  the  selling  of  its  goods 
absolutely  upon  their  merits  and  at  reasonable  prices,  con- 
stitute the  wisest  and  most  successful  business  policy;  and 
this  is  the  policy  that  has  been  and  is  enforced  upon  every 
officer  and  agent  in  every  branch  of  the  business. 

A  bonus  distribution  was  again  made  in  1908  to  meritori- 
ous employees,  in  which  883  participated.  The  plan  of 
interesting  employees  as  stockholders  continues  to  meet 
with  success  and  747  employees  are  now  stockholders. 

The  continuance  of  the  efficiency,  co-operation  and 
loyalty  throughout  the  organization  is  a  source  of  great 
satisfaction  to  the  board. 

By  order  of  the  Board  of  Directors. 

CYRUS  H.  McCORMICK, 

President. 
Chicago,   April   12   1909. 


New  York,  April  7  1909. 
The  Board  of  Directors, 

International  Harvester  Company, 
Chicago,  Illinois. 

We  have  made  an  audit  of  the  books,  accounts  and  records 
of  the  International  Harvester  Companj'  and  of  affiliated 
and  subsidiary  companies  for  the  year  ended  Dec.  31  1908. 

We  have  examined  the  charges  to  capital  accounts,  have 
verified  the  Cash  and  other  Current  Assets  at  Dec.  31  1908, 
including  the  inventories  of  Raw  Materials  and  Supplies, 
Work  in  Progress,  and  Finished  Product,  and  have  verified 
the  Income  and  Profit  and  Loss  accounts. 

We  find  that  Raw  Materials  and  Supplies  in  store-rooms 
and  in  process  of  manufacture  were  priced  at  cost,  except 
where  market  values  at  Dec.  31  1908  were  less  than  cost, 
in  which  cases  the  inventories  were  reduced  to  market 
values;  that  Finished  Machines  and  Attachments  were  in- 
ventoried at  cost,  Repair  Parts  at  proper  percentages  of  list 
prices  and  Twine  at  a  slight  reduction  from  cost  to  meet 
market  conditions. 

The  company  has  pursued  a  conservative  policy  in  relation 
to  charges  to  capital  accounts.  Adequate  reserves  have 
been  provided  for  depreciation  of  fixed  assets  and  for  possible 
losses,  and  full  provision  has  been  made  for  all  known  liabili- 
ties. 

We  hereby  certify  that,  in  our  opinion,  the  Statement  of 
Combined  Assets  and  Liabilities  submitted  herewith  reflects 
the  true  financial  condition  at  Dec.  31  1908  and  that  the 
accompanying  Statement  of  Profits  is  correct. 

HASKINS  &  SELLS, 

Certified  Public  Accountants. 


COMBINED    BALANCE    SHEET   DEC.    31    1908. 

,      .  ASSETS. 

Property  Account: 

Real  Estate  and  Plant  Property,  Ore  Mines, 

Coal  and  Timber  Lands  at  Dec.  .31  1907.  .562,293,844  12 
Wet  Capital  Additions  during  1908 647,460  37 

562,941,304  49 
Lxpendltures   tor  Stripping  and   Develop- 
ment at  Ore  Mines 739,471  57 

r.  J63.680 

Deferred  Charges  to  Operations: 

Advanced  Payments  for  Mine  Royalties,  &c 189 

Insurance  Fund  Assets  .....  400 

Current  Assets: 
Inventories: 

Finished  Products,  Raw  Materials,  &c., 

at  close  of  1908  Season $33,854,932  88 

Subsequent  Material  Purcliases  and  Man- 

ufactme  for  1909  Season 13,832,123  38 

$47,687,050  26 
Receivables: 

Farmers'  &  Agents'  Notes  $25,471,132  81 
Accounts   Receivable 13,064,927  11 

$38,536,059  92 
Deduct: 

Accumulated    Reserves 
for    Contingent    Losses 

(see  page  7) 2,224,829  91 

36,311.230  01 

Cash 9,339,054  90 

93,337 

$157.608 

LIABILITIES. 
Capital  Stock; 

Preferred $60,000,000  00 

Common 60,000,000  00 

5 120 ,000 

Current  Liabilities: 

Bills  Payable $8,286,664  95 

Accounts   Payable: 

Audited  Vouchers,  Accr'd 

Int.  and  Taxes,  &c $4,729,387  58 

Preferred  Stocii  Dividend 

(payable  Mch.  1  1909).   1,050,000  00 

5,779,387  58 

14,066 

Provisional  and  Contingent  Reserves: 

Plant  Depreciation  and  Extinguishment. .   $5,009,844  00 

Special  Maintenance 469,653  14 

Collection  Expenses  on  Receivables 700,000  00 

Insurance  Fund 671,093  23 

6,850, 

Surplus 16,691, 

$157,608, 


776  06 

683  08 
832  20 


341  17 


632  51 


000  00 


052  5a 


590  37 
989  61 


632  51 


COMPARATIVE  COMBINED  STATEMENT  OF  PROFITS 

Season  1906.       Season  1907.       Season  1908. 

Sales  of  Harvesting  Machin- 
ery. Tillage  Implements, 
Engines,  Cream  Sepa- 
I'ators,  Wagons,  Manure 
Spreaders,  Auto-Buggies. 
Twine,  Steel  Products,  &c$67,589,056  27   $78,206,890  36  $72,541,771  16 

Deduct: 

•Cost    of    Manufacturing 

and  Distributing 57,731,804  80     66,874,279  51      69.615.222  27 

$9,857.25147   $11,332,610  85   $12,926,548  89 
Add: 

Miscellaneous  Earnings  & 

Charges    (Net) 717,179  50  425,455  92  624,598  20 

$10,574,430  97   $11,758,066  77   $13,451,147  09 
Deduct: 

Administrative  and  Gen- 
eral Expenses 566,443  13  529,748  90  620,769  41 

$10,007.987  84   $11,228,317  87   $12,930,377  68 

Deduct: 

Appropriation  for  Fire  In- 
surance Fund -. -.  250,000  00 

Appropriation  for  Renewals 

and  Minor  Improv'ts..        307,821  08  447,819  47 

Reserve  for  Pension  Fund       250,000  00 

Reserves  for  Plant  Depre- 
ciation &  Ore  Extin- 
guishment       1,000,000  00        1,000,000  00        1,471,203  49 

Reserves  for  Contingent 
Losses  and  Collection 
Expenses  on  Recelv'les         400,000  00  700,000  00  750,000  00 

$1,400,000  00      $2,007,821  08      $3,169,022  96 

$8,607,987  84      $9,220,496  79    ,$9,761,354  72 
Deduct: 

Interest  on  Purchase  Money 
Obligations  and  Current 
Loans 761,040  52        1,140,039  28  875.672  59 

NetProflt $7,846,947  32      $8,080,457  51      $8,885,682  13 

*  Note. — The  Item  of  Cost  of  Manufacturing  and  Distributing  Includes 
the  cost  of  manufacturing  the  products  (exclusive  of  depreciation  on  plant 
property  and  ore  extinguishment) ,  the  freight  and  duty  charges  paid,  and 
all  selling  expenses  Incurred  by  the  America  Company  in  marketing  the 
products. 


—Frederick  H.  Hatch  &  Co.,  30  Broad  St.,  New  York, 
is  advertising  a  full  page  of  stocks  and  bonds  which  the  firm 
will  purchase.  The  list  appears  in  to-day's  issue  on  the  ad- 
vertising page  opposite  our  "Clearing  House  Returns." 
Frederic  M.  Hatch  &  Co.  have  been  well  known  dealers  in 
unlisted  and  inactive  securities  of  railroads  and  other  cor- 
porations in  the  United  States  and  elsewhere  since  1888. 
The  firm  makes  a  specialty  of  high-grade  railroad,  industrial 
securities,  guaranteed  stocks,  bank  and  trust  company  stocks, 
and  always  has  markets  in  securities  of  this  class. 

— We  have  received  a  copy  of  "Copper  Statistics  for  1908" 
from  Messrs.  L.  Vogelstein  &  Co.,  42  Broadway,  the  agents 
of  Aron  Hirsch  &  Sohn,  Halberstadt,  Germany,  the  com- 
pilers of  the  statistics.  The  world's  copper  production  in 
1908  is  given  as  734,545  tons,  of  which  408,930  tons  were 
produced  in  the  United  States.  Germany  was  the  largest 
consumer  of  the  metal,  taking  192,095  tons.  The  total 
European  consumption  was  516,864  tons. 


— The  Mercantile  National  Bank  of  St.  Louis  is  making  a 
specialty  of  collecting  items  drawn  on  points  in  Arkansas, 
Southern  Illinois,  Missouri,  Kansas  and  Oklahoma.  Their 
par-list  in  that  territory  is  most  extensive,  90%  of  which  is 
presented  direct.  Their  service  for  collections  is  unexcelled. 
Correspondence  is  invited. 

— "Omaha  Securities,"  a  booklet  containing  financial  fig- 
ures regarding  securities  dealt  in  locally  in  the  Omaha  mar- 
ket, has  been  issued  by,  and  copies  may  be  obtained  from, 
Samuel  Burns  Jr.,  dealer  in  investment  securities,  N.  Y. 
Life  Bldg.,  Omaha,  Neb. 

— Hayden,  Miller  &  Co.,  Citizens'  Bldg.,  Cleveland,  have 
presented  us  with  a  copy  of  "Cleveland  Investments,"  a 
vest  pocket  manual  of  financial  information  of  the  principal 
Cleveland-owned  corporations. 

— Ferris  &  White  announce  their  removal  to  the  fifth 
floor  of  the  Trust  Co.  of  America  Building,  37-43  Wall  St., 
New  York. 


Apr.  24  1909.  i 
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COMMERCIAL   EPITOME. 

Friday  Night,  April  23  1909. 
Transactions  are  gradually  mounting  upward,  a  fact 
which  the  bank  clearings  reveal  from  week  to  week.  In  the 
iron  and  steel  trade  there  is  sharp  competition,  and  large 
sales  were  reported  at  relatively  low  prices.  The  drift  of 
things  in  this  branch  of  business  woulcl  seem  to  be  towards 
&  gradual  improvement.  A  violent  rleeline  in  wheat  has 
been  one  of  the  features  of  the  week.  In  its  broad  outlines, 
American  trade  may  be  called  moderately  active,  with  a 
very  general  conviction  that  when  the  tariff  question  is  out 
of  the  way  there  will  be  an  increase  in  transactions. 

LARD  has  been  firm  and  fairly  active,  with  a  good  demand 
for  investment  and  speculative  account.  Hence  the  market 
readily  absorbed  the  offerings,  which  were  mainly  in  the 
nature  of  profit-taking.  The  firmness  was  due  largely  to 
the  strength  in  the  live  hog  market  on  account  of  the  small 
receipts  and  poor  grading.  Prime  Western  10.77c.,  refined 
Continent  11. 10c. ,  city  10.55c.,  South  American  11.60c., 
Brazil,  in  kegs,  12.60c. 

DAILY   CLOSING   PRICES   OF   LARD   FUTURES   IN    CHICAGO. 
Sat.        Mon.       Tues.        Wed.       Thurs.       Fri. 
May  del.  Inelcvator-cts.10.40       10.37^2  10.35       lO.STA  10.35       10.32  Vj 

July  del.  in  elevator 10.52  H   10.50       10.47  H   10.50       10.47  >$   10.42  H 

Sept.  del.  in  elevator 10.65        10.65        10.60        10.62  H   10.60        10.57  Vi 

PORK  has  been  steady,  there  being  a  fair  speculative 
and  investment  demand.  Mess  $18  50@$19,  clear  $19  25@ 
$21  50,  family  $18  50@$19  50.  Beef  has  been  in  fair  de- 
mand, with  higher  prices  in  some  ca.ses;  mess  $12@$13  50, 
packet  $13  50@$14;  family  was  lower  at  $14  25@$14  75; 
extra  India  mess  $21  75@$22  50.  Cut  meats  were  firmly 
held,  with  fair  demand;  pickled  hams,  10  to  16  lbs.,  9^@ 
10c. ;  pickled  bellies,  8  to  12  lbs.,  10@103^c.  Tallow,  city 
5^c.,  with  sales  of  100  hhds.  Butter,  creamery  extras 
27@273^c.,  firsts  25@26c.  Cheese,  fancy,  full  cream. 
loMc  Eggs,  Western  firsts  213^@22i^c.  Wool  has  been 
quiet,  but  some  kinds  show  a  very  strong  tone. 

OIL. — Linseed  has  been  quiet  and  heavy,  the  weather  re- 
stricting the  demand  from  grinders;  city,  raw,  American 
seed,  56@57c.  Cottonseed  has  been  strong  on  short  cover- 
ing prompted  by  the  strength  in  crude;  winter  5.95@6.20c., 
summer,  white,  5.96@6.10c.  Olive  has  worked  down  to 
$1  35@$1  40.  Lard  oil  has  been  strong  because  of  the  scar- 
city of  lard;  prime  80@82c.,  extra  No.  1  57@58c.  Cocoanut 
has  advanced,  soapmakers  buying  early;  Cochin  7@7J^c., 
Ceylon  6M@6j^c.,  Palm,  Lagos,  5H@5]4c. 

COFFEE  has  been  stagnant  at  times  in  a  speculative  way 
because  of  lack  of  outside  interest.  There  has  been  a  slow 
drift  toward  lower  levels,  although  the  spot  situation  has 
been  comparatively  steady.  Warehouse  deliveries  have 
been  fairly  large,  but  consumers  have  not  been  buying 
valorization  coffee.  Rio  on  the  spot  was  quiet  and  steady  at 
■SH@8}4c.  for  No.  7.  No.  4  Santos  9@9>^c.  Mild  coffee 
has  been  easier, with  fair  jobbing  sales  of  small  lots;  fair  to 
good  Cucuta  9^@10Mc. 

The  closing  prices  were  as  follows: 

August c.6.05,5^6.10 

September  -_5.95@6.00 

October 5.80@5.85 

November  --5.80@5.85|  March  .1 5. 85 @  5.90 

SUGAR. — Raw  has  been  weaker  and  quiet.  Prices  are 
firm  for  future  shipment.  Centrifugal,  96-degrees  test, 
3.88c.;  Muscovado,  89-degrees  test,  3.38c.;  molasses  sugar, 
89-degrees  test,  3.13c.  Refined  has  been  fairly  active  at 
previous  figures;  granulated  4.85c.  Spirits  of  turpentine 
42c.  Strained  rosin  $3  35.  Tea  has  been  nominally  un- 
changed with  small  business.  Crude  rubber  was  firm  with 
lack  of  selling  pressure.  Large  buyers  hold  off,  but  there 
has  been  scattered  routing  buying  by  smaller  interests. 
Spices  have  been  flat  and  irregular, with  both  inquiry  and 
offerings    light. 

PETROLEUM.— Trade  has  been  fairly  active  at  un- 
changed prices;  refined  in  barrels,  8.50c.;  bulk,  5c.;  cases, 
10.90c.  Gasoline,  89-degrees  test,  in  100-gallon  drums, 
19c.;  drums,  $7  50  extra.  Naphtha,  73  to  76-degrees  test, 
in  100-gallon  drums,  16c.;  drums,  $7  50  extra. 

TOBACCO.— The  unprecedented  dulness  in  Middle  West- 
ern markets  has  influenced  the  local  market.  Uncertainty 
regarding  the  prohibition  movement  in  the  interior  has  kept 
buyers  away.  Demand  has  also  been  quiet  for  Sumatra. 
There  are  no  new  developments  regarding  Cuban  and  other 
varieties. 

COPPER  has  been  featureless  and  without  important 
price  change.  Lake  12J^@13c.,  electrolytic  12.50@12^c., 
casting  12^@12i^c.  Tin  has  been  weaker  on  a  slow  con- 
sumptive and  speculative  demand.  Spot  here  29.35@29.65c. 
Spelter  has  advanced  to  5.02i^@5.07i^c.  on  the  spot. 
Lead  less  active  but  firm  at  4. 20 @4. 25c.  Pig  iron  has  been 
more  active.  Lower  prices  for  the  finished  product  and  for 
Northern  pig  iron  have  resulted  from  keen  competition. 
Southern  iron  has  sold  well  to  various  manufacturers. 
Lower  grades  are  notably  scarce  in  the  South.  It  is  reported 
that  6,000  tons  of  Southern  foundry  were  .sold  for  export  to 
Genoa.  No.  1  Northern  is  quoted  at  $15  75@$16  25  de- 
livered. 


April c.  6.60!^6.65 

May 6.60®6.65 

June 6.403)6.45 

July 6.30@6.35 


December  .0.5.80(3)5.85 

January 5.80:3)5.85 

February  .._5.80«)5.85 


COTTON. 

Friday  Night,  April  23  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
137,077  bales,  against  121,795  bales  last  week  and  86,666 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1908  8,947,302  bales,  against  7,5,56,768 
bales  for  the  same  period  of  1907-08,  showing  an  increase 
since  Sept.  I  1908  of  1,390,534  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

Port   Arthur 

Corp.  Chrlstl,  &c. 

New  Orleans 

Gulf  port 

Mobile    

Pensacola 

Jacksonville,  &c. 

Savannah  

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

Newp't  News,&c 

New  York 

Boston 

Baltimore 

Philadelphia 

3,656 

f,788 
1,462 

3,906 

"i03 

3.466 
1 ,0.53 

9,161 

.5.  .3  21 

1,559 

"221 
4.537 

1,36,5 

4",5i8 
1.730 

""24 

10,512 

5,790 
419 

5,72  i 

'291 

67 

2,930 

2,582 

"41 
"25 

4,725 

6.978 
'727 

"92 

4.047 

'394 

3',  16,5 
1,439 

5.659 

2',868 
'394 

2,055 

'714 

2,958 
1,933 

"60 

6,636 

3",847 

6,447 

565 

4,506 
"281 

I'.ioE 

1,450 
496 

80 
140 
749 

25 

40,349 

3,847 

29,192 

5,126 

"313 
24,772 

3,148 
67 

18,436 
10.187 
496 
181 
140 
749 
74 

Totals  this  wk. 

15,428 

28,436 

28,378 

21,567 

16,641 

26,627 

137.077 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
April  23. 

190$-09. 

1907-08. 

Stock. 

This 
Week. 

Since  Sep 
1   1908. 

This 

Week. 

Since  Sep 
1  1907. 

1909. 

1908. 

Galveston 

Port  Arthur 

CorpusChristl.&c. 

New    Orleans 

Gulf  port    

Mobile         -- 

40,349 

3,847 
29,192 

5,126 

'313 

24,772 

3.148 

67 

18.436 

10,187 

496 

181 

140 

749 

74 

3.351.484 

14  0.578 

136,813 

1,849,777 

20.221 

344,345 

130,990 

28,787 

1,380.223 

309,373 

19G.978 

2.369 

390.708 

524.081 

15,391 

14.772 

15.025 

90.345 

5.042 

16,470 

26,543 

r,874 

"■75 
7,890 

'343 

l',i62 
3,106 

'2,58 
225 
876 
133 

2,265,737 

107.676 

37.612 

1.793.347 

303',  180 

154,020 

7,821 

1,428,297 

197,656 

191,482 

387 

471.470 

498.536 

6.095 

3.438 

11,838 

69,794 

8.382 

84.833 

202.457 
'31.380 

7'7'.656 

372 

15,639 

'29, 108 
26,245 

ll'5',7.'52 
4.899 
9,368 
6.500 

80,259 

r6'3".742 
"20,205 

Pensacola 

Jacksonville,   &c- 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk 

N'port  News,  <S:C- 

New    Y'ork 

Boston  .    

'6'7',i07 

803 

14,109 

'l'2',523 
23,326 

'9'7.965 
7,367 

Baltimore 

Philadelphia 

8,292 
3,994 

Total 

137,077 

8.947,302 

58,955 

7,556,768 

603,589 

499,632 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Galveston, &c. 
Pt. Arthur. &c. 
New  Orleans. 

Mobile 

Savannah  

Brunswick 

Charleston,  &c 
Wilmington-. 

Norfolk 

N'port  N..  &c 
All  others 

-0,349 
3.847 

29,192 
5,126 

24,772 

"3,21' 5 

18,436 

10,187 

496 

1,457 

16,470 

'2'6',543 
1,874 
7,890 

"34.3 
1,162 
3,106 

r,567 

25,999 

6,824 

24,125 

1.031 

8.367 

927 

328 

485 

4.269 

1.062 

3.191 

24,655 

297 

22,713 

4,496 

15.091 

3.792 

640 

2.299 

7.440 

398 

3,041 

31,760 
13,746 
34,900 

5,357 
42.154 

1.561 
787 

4,402 
16,137 

2,154 
10,368 

8,771 

241 

16.866 

647 

6,479 

"'"474 

4 

3,224 

388 

3,672 

Total  this  wk_ 

137,077 

58,955 

76.608 

84,862 

163,326 

40,766 

Since  Sept.  1. 

8,947,302 

7,556,768 

9,190,155 

7,042,248 

8,377,808 

6,867,341 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  123,042  bales,   of  which   66,368  were  to  Great  Britain, 

to  France  and  56,674  to  the  rest  of  the  Continent. 

Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Exports 
from — 

Week  ending  April  23  1909. 
Exported  to — 

From  Sept.  1  1908  to  AprU  23  1909 
Exported  to — ■ 

Great 
Britain. 

Fr'nce 

Conti- 
nent. 

Total. 

Great 

Britain. 

France 

Conti- 

,nent.         Total. 

Galveston 

Port  Arthur.  _ . 
Corp.Chris..&c. 
New  Orleans.. 

Mobile 

Pensacola 

Oultport 

Savannah  

Brunswick 

Charleston 

Wilmington... 

Norfolk 

New  York 

Boston   

Baltimore 

Phliadelpha  . 
PorUand.Me.. 
San  Francisco. 

Seattle    

Tacoma 

Portland.  Ore. 

Pembina 

Detroit 

43,015 

l"7',726 
1.047 

"'301 

892 

1.286 

"2^101 





22.808 

2"672 
8.581 

12".382 

2".563 

"l',46o 
500 

'2';992 
1,130 
1,646 

65,823 

2',672 

26,307 

1,047 

l"2",382 



"'soi 
3,455 

1.286 
1.400 
2.601 

"2".992 
1.130 
1,646 

1,397.920 
66,257 

7"9"o".8ii 

80,912 

32.287 

4.132 

148.793 

186.871 

5,725 

88,207 

29.301 

129.459 

85.422 

38,021 

44.281 

796 

""2",  163 

411.998 

2l"0^985 
95.295 
51.214 
16,089 
87.872 

8J3i 

3"8'.646 

'7',04i 

1,101,664 
74321 
14.497 
592.379 
68.007 
49,497 

5'8"5',67i 

89,370 

74,494 

261,879 

2,188 

160,370 

10,649 

54,652 

9,847 

"73",  116 

66.187 

10.556 

300 

100 

2,911,582 

140.578 

14,497 

1,594,175 

244.214 

132,998 

20.221 

822.336 

276,241 

80,219 

358,817 

31,489 

327,875 

96,071 

99,714 

54,128 

796 

73,116 

66,187 

10.556 

300 

100 

2,103 

Total 

66.368 



56.674 

123.042 

3,131.298 

927,271 

3,299,744 

7.358,313 

Total  1907-08. 

144,775       150 

31,743 

76,668 

2.659,205  788,359 

3,166,908 

6,614,472 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York. 
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i    Great  Ger-        Other      Coast- 

Britain.  France    many.   Foreign     wise. 


New  Orleans- 
Galveston     -  - 
Savannah 
Charleston.  . 

Mobile 

iVorfolk 

New  York 

Other  ports - 

Total  1909 
Total  19e8. 
Total  1907- 


On  Shipboard.  Xot  Cleared  for- 


6,764 
22,073 


2.000 

4.50 

."JOO 

10,000 


41,787 
24,126 
36,727 


9,634 
2,080 


7,500 
200 


19.414 
20,78.5 
23,881 


.'),726 
7,810 


9,167 

800 
9,000 


32„'>03 
33,347 
40,016 


16,713 
6,84.5 


1,600 
1,500 


3,005 
.500 
200 

1,200 
16,671 


Total. 

38,837 

41,813 

500 

200 

19,867 

17,121 

3,100 

20,500 


Leaving 
Stock . 

163.620 
43.020 
76,556 
15,439 
11.513 
9,124 

112,632 
29,747 


461,651 
386,040 
478.548 


Speculation  in  cotton  futures  ha.s  reached  larf:;e  propor- 
tions at  higher  prices.  One  of  the  principal  factors  in  the 
advance  has  been  complaint  of  a  lack  of  rain  in  most  parts 
of  Texas.  Rains  have  undoubtedly  fallen  in  various  sec- 
tions of  that  State,  and  in  some  localities  the  drought  appears 
to  have  been  pretty  eflfectually  broken;  but,  taking  the  State 
as  a  whole,  the  gist  of  the  reports  is  that  further  rains  are 
needed.  Some  experienced  people  believe  that  if  there  are 
generous  rains  in  Texas  within  a  couple  of  weeks  the  entire 
crop  outlook  will  be  changed.  But  the  fact  remains  that 
copious  ralBs,  especially  in  the  western  and  southern  portions 
of  the  State,  are  said  to  be  needed  now.  Speculation  has 
noticeably  broadened.  Large  Chicago  grain  operators 
have  recently  purchased  cotton  as  something  which  seemed 
to  them  relatively  cheap.  Recently  the  advance  has 
amounted  to  something  over  $5  per  bale.  The  rise  was 
fostered  not  only  by  the  idea  that  the  price  is  low  and  the 
outlook  in  Texas  more  or  le.ss  threatening,  but  also  by  large 
spinners'  takings  and  a  revival  of  demand  at  the  South  for 
the  actual  cotton.  Then,  too,  trade  reports  from  some  parts 
of  the  country  have  been  more  favorable.  The  heavy  export 
business  with  China  has  been  a  gratifying  feature,  and  it 
would  seem  that  the  outlook  in  the  yarn  industry  has  some- 
what improved.  Also,  reports  from  England  and  the  Conti- 
nent have  latterly  been  more  hopeful.  At  one  time  a  rise 
in  wheat  affected  cotton  prices  favorably;  so  did  the  strength 
of  the  stock  market.     Of  late,  however,  there  has  been  a 

reaction,  partly  because  of  a  violent  fall  in  wheat,  partly 
because  of  reports  of  good  rains  in  some  parts  of  Texas,  and, 
finally,  in  part  for  the  reason  that  a  reaction  was  believed  to 
be  due  after  so  sharp  an  advance  as  that  which  has  recently 
taken  plaee.  Chicago,  Wall  Street,  the  South  and  Liver- 
pool, which  at  one  time  bought,  have  of  late  sold.  The  crop 
outlook  outside  of  Texas  is  considered  very  generally  favor- 
able. To-day  prices  broke  20  points  in  .sympathy  with 
stocks,  and  also  Ijecause  of  heavy  Western  selling.  L^urther- 
more,  the  "into  sight"  figures  were  unexpectedly  large. 
The  reaction  was  considered  natural.  Spot  cotton  ad- 
vanced 26  points,  then  reacted  40  points,  clo.sing  with 
middling  uplands  10.45c.,  a  net  decline  for  the  week  of  15 
points,  with  light  sales. 

The  vates  on  and  off  middling,  as  established  Nov.  18  1908 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair 0.1. 50  on 

Strict  mid.  fair 1.30  on 

Middling  fair 1.10  on 

Strict  good  mid 0.66  on 

Good  middling 0.44  on 

Strict  middling 0.22  on 


Middling c.     BaslSjGood  mid.  tlng'd.c.  Even 

Strict  low  mid 0.30  off  Strict  mid.  tinged.. 0.20  off 

Low  middling 1.00  oH  Middling  tinged.  ..0.30  off 

strict  good  ord 1.50  off  Strict  low  mid.  ting. 1.00  off 

Good  ordinary 2.50  off  Low  mid.  tinged 2.25  off 

Strict  g'd  mld.tgd.0.35  oniMlddllng   stained..  1. 00  o« 


The  official  quotation  for  middling  upland  cotton  in  the 
New  York  ^market  each  day  for  the  past  week  has  been: 


April  1 7  to  April  2Z —  Sal. 

UiddllDg   uplands 10.75 


Mon. 

10.65 


Tues. 

10.85 


Wed. 
10.80 


Thurs.       Fri. 

10.65      10.45 


NEW   YORK   QUOTATIONS    FOR   ;}2   YEARS. 
The   quotations   on    middling    upland   at   New    York    on 
April  23  for  each  of  the  past  32  years  have  been  as  follows: 


1909-«-_ 

.--10.451 

1908 

-__10.05 

1907 

...11.15 

1906 

...11.65 

1905 

...7.80 

1904 

...14.00 

1903 

...10.40 

1902 

--.   ».50 

1901-C 8.44 

1900 9.81 

1899 6.25 

1898 6.44 

1897 7.44 

1896 8.06 

1895 6.94 

1894 7.50 


1893. C 7.81 

1892 7.38 

1891 8.88 

1890 11.81 

1889 10.94 

1888 9.75 

1887 10.62 

1886 9.25 


1885. c 10.88 

1884 11.88 

1883 10.25 

1882 12.25 

1881 10.75 

1880 ,-11.75 

1879 11.62 

1878 10.69 


MARKET  AND  SALES  AT  NEW  YORK. 
The  total  .sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  colunuis  which 
show  at  u  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed . 

Sales  oj  Spot  and  Contract. 

Spot. 

Con-   1  Con- 
sum'n.'  tract. 

Total. 

.Saturday. - 

-Monday 

Tuesday  . 
Wednesday 
Thursday  . 
Friday 

Total  -    - 

Quiet  15  pts.  adV-_ 
Quiet  10  pts.  dec  _ . 
Quiet  20  pts.  adv-- 
Qulet     5  pts.  dec- 
Qulet  15  pts.  dec- 
Quiet  20  pts.  dec-- 

Steady 

Steady 

Steady 

Barely  steady 

Steady 

Steady 

'72 

'124 
100 
100 

396 

-J.11S.  _:_i: 

"72 

124 
100 
100 

396 

FUTURES. — The   highest,   lowest  and   closing   prices  at 
New  York  the  pa.st  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stock."?, 
as  well  as  the  afloat,  are  this  week's  returns,  and  con,se- 
quently  all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 

April  23—                                                  1909.  1908.  1907.  1906. 

Stock  at  Liverpool bales. 1,288, 000  938,000  1,256,000  1,058.000 

Stock  at  London 8,000  8,000  9,000  11,000 

Stock  at  Manchester 81,000  79,000  93,000  72,0O« 

Total  Great  Britain  stock 1,377,000  1,025,000  1,3,58,000  1,141,00» 

Stock  at  Hamburg 11.000  19.000  14,000  10,000 

Stock  at  Bremen 464,000  448,000  427,000  214,000 

Stock  at  Havre 331,000  241,000  205,000  173,00» 

Stock  at  Marseilles 4,000  4,000  3,000  4,000 

Stock  at  Barcelona 42.000  43,000  16,000  8,000 

Stock  at  Genoa 44,000  27,000  78,000  43,000 

Stock  at  Trieste 2,000  22,000  19,000  7,000 

Total  Continental  stocks 898,000       804.000      822,000      459,000 

Total   European  stocks 2,275,000  1,829,000  2,180,000  1,600,000 

India  cotton  anoat  for  Europe.  _-  157,000  115,000  207,000       151, OOO 

A mer.  cotton  afloat  for  Europe    -  312,235  303,741  485,974       340,912 

Egypt,Brazll,&c.,ant.  for  Europe  33,000  27,000  38,000         34,000 

.Stock  In  Alexandria,  Egypt 244,000  219,000  174,000       138,000 

Stock  In  Bombay,  India 463,000  618,000  818,000  1,065,000 

Stock  In  U.  S.  ports 603.589  499,632  613,328       603,826 

Stock  in  U.  S.  interior  towns  ...  516,966  417,549  397,553       395,293 

U.  S.  exports  to-day 19,612  2,276  13.230         21,855 

Total  visible  supply 4,624,402  4,031,198  4,927,085  4,349,88« 

Of  the  above,  totals  ol  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales. 1,179,000       804,000  1,132,000      829,000 

Manchester  stock 65,000         66,000         75,000         61,000 

Continental  stock 855,000       726,000      767,000       409,000 

American  afloat  for  Europe 312,235      303,741       485.974      340,912 

TT.  S.  port  stocks 603,589       499,632       613,328       603,826 

II.  S.  Interior  stocks 516,966       417,540       397,553       395.293 

U.  S.  exports  to-day 19,612  2,276         13,320         21,855 

Total  American 3,551,402  2,819.198  3,484,085  2,760,88* 

Ka.tt  Indian.  Brazil,  &c. — 

Liverpool  stock    109,000  134,000  124,000       129,000 

London   stock 8,000  8,000  9,000         11,000 

Manchester  stock 16,000  13,000  18,000         11,000 

Continental  stock 43,000  78.000  55,000         50,000 

India  afloat  for  Europe 157,000  115,000  207,000      151,000 

Egypt,  Brazil,  iScc,  afloat 33,000  27,000  38,000         34,000 

Stock  In  Alexandria,  Egypt 244,000  219,000  174,000       138,000 

Stock  m  Bombay,  India 463,000  018,000  818,000   1,065,000 

Total  East  India,  &c 1,073,000   1,212,000  1,443,000  1,589,000 

Total  American 3,551,402   2,819,198  3,484.085  2,760,88« 

Total  visible  supply 4,624,402  4,031.198  4.927,085  4,349,886 

Middling  Upland,  Liverpool 5.49d.  5.31d.  6.39d.  6.07d. 

Middling  Upland,  New  York 10.45c.  10.10c.  11.30c.  II. 75c. 

Egypt,  Good  Brown,  Liverpool-  8  11- 16d.  8Hd.  ll^d.  llHtl- 

Peruvian,  Rough  Good,  Liverpool       7.75d.  9.70d.  10.75d.  8.75d. 

Broach,  Fine,  Liverpool 55-16d.  5Hd.  5Kd-  5  11-16d. 

TInnevelly,  Good,  Liverpool 5Kd.  4  Kd.  5Hd.  3Hd. 

Continental  imports  for  the  past  week  have  been  88,000 
bales. 

The  above  figures  for  1909  show  decrease  from  last 
week  of  79,437  bales,  a  gain  of  59.'i,204  bales  over  1908, 
a  decrease  of  302,683  bales  from  1907,  and  a  gain  of  274,51C> 
bales  over  1906. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  i.s, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  62,290  bales  and  are  to-night  99,417 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  has  been  30,594  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1.— We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  ais  follows: 


April  23 — 
Sfripped —  Week. 

Via  St.  Louts 10,049 

Via  Cairo 2 ,349 

Via  Bock  Island 106 

Via  Loulsvllle l.Oll 

Via  Cincinnati 836 

Via  Virginia  points 3,389 

Via  other  routes,  &c 2,978 


1908-09 

Since 

Sept.  1. 

567,971 

287,511 

29,500 

70,163 

41,020 

161,160 

244,285 


-1907-08- 


6,732 

2,705 
296 
456 

1 ,630 
878 

1,231 


Since 

Sept.  1. 

368,813 

175,902 

29.720 

44,769 

43,302 

83.209 

205,039 


Total  rross  overland 20,718  1,401,610 

Deduct  sIHpments — 

Overland  to  N.  Y.,  Boston,  &c--    1,144  125,184 

Between  Interior  towns 468  42,428 

Inland    &c.,  Irom  South 1,180  35,757 


13,928       950,754 


1,492 
289 
602 


93,452 
60,878 
52,042 


Total  to  be  deducted 2 ,792      203 ,369 


2,383       206,372 


Leavingtotal  net  overland  • 17,926  1,198,241 


11,345        744,382 


*  InclBdIn?  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  17,926  bales,  against  11,545  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  excess  over  a  year  ago  of  453,859 
bales. 

1908-09 1907-08 

In  i^tglU  and  Spinners'  Since 

Takings.  Week.        Sept.  1. 

Receipts  at  ports  to  April  28 137,077      8,947,302 

Net  overland  to  April  23 17,926 

Southern  consumption  to  April  23a50,000 


1.198,241 
1 ,550,000 


Since 

Week.         Sept.  1. 

.">8.955      7,556.768 

11,545  744,382 

40,000      1,577,000 


Total  marketed 205,003   11,695,543      110,500     9,878,150 

Interior  stocks  In  excess *62,290         402,951      '17,613         336,966 


Came  Into  sight  during  week 142,713      .  92,887      -    

Total  m  sight  April  23 12,098,494       10,215,116 


North,  spinners' takings  to  Apr.  23  27,199  2,349,824  19.829  1.467.208 
a  These  figures  are  not  the  takings  by  Southern  mills,  but  are  estimates 
of  consumption  based  on  information  received  from  time  to  time  during 
the  season  and  revised,  if  necessary,  when  complete  returns  are  received 
at  season's  close.  Reports  from  various  sections  of  the  South  indicate 
that  takings  by  the  mills  have  thus  far  this  .season  been  appreciably 
heavier  than  during  the  corresponding  period  a  year  ago,  but  actual  or 
approximate  data  is  not  obtainable. 
•  Decrease  during  week. 

Movement  into  sight  in  previous  years: 


Week —  Bales 

1907 — April    26 113,335 

1906 — April    27 124,816 

1905 — April    28 197,009 

1904 — .April    29 71,906 


Since  Sept.  1 —  Bales. 

1906-07— April  26 12,343,611 

1905-06 — April  27 9,736,757 

1 904-05 — April  28 11,306,418 

1903-04 — April  29 9,376,051 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS.— Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending — 
.\pril  23. 

Closing  Quotations  for  Middling  Cotton  on — 

Sal'dav 

Monday. 

Tuesday. 

Wed' day. 

ThUTid'y. 

Pridau. 

(Jalveston 

.\cw  Orleans 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Hoston    

Baltimore 

Philadelphia  -._ 

A  ugusta 

Memphis 

St.   Louis 

Houston 

Little  Rock 

10  5-16 
10  5-16 
low 
10  1-16 
10 
10 

105^ 
10.60 
lOJ^ 
11.00 
10  3-16 
lOK 
IOH 
\0H 
9% 

10  .5-16 

10  5-16 

10!.-8 

10  1-16 

10 

10 

10?^ 

10.75 

lOJ^ 

10.90 

10  3-16-14 

10>< 

10^4 

lOH 

9K 

10  7-16 
10  5-16 

lo;, 

10  1-16 

10 

10 

\0H 

10.65 

IOH 

11.10 

IOH 

IOH 

IOH 

IOH 

9H 

10  .5-16 

10'., 

10  1-16 

10  1-16 

10 

10  M 

10.85 

10  ■, 

11.05 

IO3-I6-I4 

IOH 

IOH 
105^8 

9K 

\0H 
IOH 
\0'A 

9  15-16 
10 
10 
\0H 
10.80 
IOH 
10.90 
10  3-16 
10  3-16 
IOH 
IOH 

9K 

\0H 
10  3-16 

IOH 

9  15-16 

9  15-16 

9% 
\0H 
10.65 
10>^ 
10.70 
10  3-16 
10'^ 
IOH 
IOH 

9K 

•  10  3-16@10>-i:. 

NEW  ORLEANS  OPTION  xMARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


.A  pril — 

Range  

Closing 

.\rai/ — 

Range 

Closing 

June — 

Range  

Closing-.  .. 

J  uli/ — 

Range  

Closing 

.August — 

Range  

Closing 

September — 

Range 

Closing 

October — 

Range  

Closing 

December — 

Range  

Closing 

January — 

Range  

Closing 

Tone — 

Spot 

Options 


Sat' day. 
.April  17. 


—  @   — 
10.29    — 

10. 28-. 41 
10.39-. 40 

—  @    — 
10. 43-. 45 

10. 47-. 60 
10. 58-. 59 

10.42    — 
10.45- .47 

—  @    — 
10.36- .38 

10. 15. 25 
10. 24-. 25 

10. 13-. 22 
10. 21-. 22 

10. 13. 21 
10. 21-. 22 

Very  sty. 
Steady. 


Monday, 
.April  19. 


—  @   — 
10.15    • 

10.23-.44 
10. 25. 26 

—  @    — 
10.29-.31 

10. 40. 57 
10. 43. 44 

—  (S)    .39 
10.33. 35 

—  @    .30 
10. 26-. 28 

10.06.22 
10. 09-. 10 

10. 03-. 19 
10. 07-. 08 

10. 03. 12 
10. 07. 08 

Steady. 
Steady. 


Tuesday, 
April  20. 


—  (Vti    — 
10.37    • 

10. 25-. 50 
10. 47- .48 

—  ffi    — 
10. 49. 51 

10.42-. 71 
10. 64-. 65 

—  @    — 
10. 54-. 56 

—  @    — 
10. 45. 47 

10. 07. 32 
10. 25-. 26 

10. 06-. 28 
10. 22. 23 

10. 15-. 26 
10. 22. 23 

Quiet. 
Steady. 


Wed'day, 
.April  21. 


—  @   — 
10. 29. 31 

11.35-. 42 
10.39-.40 

—  @   — 
10. 43. 45 

10. 52-. 60 
10.58    — 

—  ®    — 
10. 47. 48 

—  ®    — 
10.38.40 

10. 12-. 22 
10. 16. 17 

10.10-18 
10.13-. 14 

10.10-. 17 
10.13-15 

Steady. 
Steady. 


Tteursd'v,   friday, 
April  22.  April  23. 


©    — ^  —    *}    — 


10.21     *     10.08    • 

10.27-.47'  10.11. 31 
10.30- .31  10. 18. 19 

—  @ ^    — 

10.34.36  10.21-23 

10.4C-.66  10.28. 50 
10. 49. 50  10. 3.5. 36 

]0.41-.5:<!—    tp    — 
10.38   .4Q  10. 25. 27 

—  fe)    —  10.15-  2« 
10. 29-. 31  10.19-21 

10. 04. 24     9. 90. 11 
10.07  .08     9. 96-. 97 

10.01.21     9. 88. 08 
10.04.05     9.93  .94 

—  ®    —     9.90-92 
10.04.0^    ».93 -.94 

Quiet-    ;     Quiet. 
Steady.  ; 'Steady. 


•  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Oar  tele- 
graphic advices  from  the  South  this  evening  indicate  that 
rain  has  been  quite  general  during  the  week,  but  the  precipi- 
tation has  been  light  as  a  rule  and  in  some  dis-tricts  of  Texas 
dry  weather  has  prevailed.  Cotton  planting  ha."?  made  good 
progress  and  is  nearing  completion  in  a  number  of  districts. 
Some  correspondents  report  the  seed  as  germinating  well, 
with  chopping-out  under  way  in  some  localities. 

Galveston,  Texas. — Rain  has  fallen  on  one  day  of  the  week 
to  an  inappreciable  extent.  .Average  thermometer  72, 
highest  78,  lowest  66. 

Abilene,  Texas. — Rain  has  fallen  on  one  day  of  the  past 
week  to  the  extent  of  thirty -four  hundredths  of  an  inch. 
The  thermometer  has  a^■eraged  68,  the  highest  bemg  90  and 
the  lowest  46. 

Corpus  Christi,  Texas.— \t  has  been  dry  all  the  week.  The 
thermometer  has  averaged  72,  ranging  from  62  to  83. 

Fort  Worth,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  precipitation  reaching  sixtj^-si.x  hundredths  of  an  ineh. 
The  thermometer  has  ranged  from  42  to  86,  averagmg  64. 

Palestine,  Texas. — Rain  has  fallen  on  one  day  of  the  week 
to  the  extent  of  thirty-four  hundredths  of  an  inch.  ATcraga 
thermometer  66,  highest  82,  lowest  50. 

San  Antonio.  Texas. — Rain  has  fallen  on  three  doys  of 
the  past  week  to  an  inappreciable  extent.  The  tbermo meter 
has  averaged  72,  the  highest  being  94  anti  the  lowosi  50 

Taylor,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  the  rainfall  reaching  forty -four  hundredths  of  an 
inch.  The  thermometer  has  averaged  66,  rangfaag  from 
46  to  86. 

New  Orleans,  Louisiana . — There  has  been  rain  on  one  day 
during  the  week,  the  rainfall  reaching  thirty  hundredths  of 
an  inch.     Thermometer  has  averaged  73. 

Vicksburg,  Mississippi. — Rain  has  fallen  on  two  day.**  of 
the  week,  the  precipitation  being  thirtj'-one  hundredths  of 
an  inch.  The  thermometer  has  averaged  71,  the  highest 
being  82  and  the  lowest  56.  ■ 

Helena,  Arkansas. — We  have  had  rain  on  three  day*  of  the 
week,  the  rainfall  reaching  .seventy-five  hundredths  of  an 
inch.  Rather  cool  to-day.  The  thermometer  hafl  aver- 
aged 64.7,  ranging  from  ,50  to  83. 

Little  Rock,  Arkansas. — There  has  been  rain  on  three  days 
during  the  week,  the  rainfall  reaching  one  inch  and  ninety 
hundredths.  Thermometer  has  rangad  from  48  to  82, 
averaging  65. 

Memphis,  Tennessee. — Cotton  planting  is  actively  in  })ro- 
gress.  It  has  rained  on  one  day  during  the  week,  the  rainfall 
being  six  hundredths  of  an  inch.  Average  thermometer 
68.3,  highest  83.2,  lowest  57. 
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Nashville,  Tennessee. — It  has  rained  during  the  week,  the 
precipitation  reaching  one  inch  and  seventeen  hundredths. 
Tlie  thermometer  has  ranged  from  47  to  84,  averaging  65. 

Mobile,  Alabama. — Fine  weather  in  the  interior  and  cotton 
phinting  is  nearing  completion.  Seed  is  germinating  well  in 
many  sections  and  chopping  out  is  in  progress  in  some  riis- 
tricts.  We  have  had  rain  on  one  day  of  the  week,  the  rainfall 
reaching  two  hundredths  of  an  inch.  The  thermometer  has 
averaged  71,  ranging  from  54  to  82. 

Montgomery,  Alabama. — With  the  exception  of  a  heavy 
shower  early  to-day,  there  has  been  no  rain  during  the  week. 
'J'hermometer  has  ranged  from  50  to  87,  averaging  72. 

Selma,  Alabama. — There  has  Ix'en  a  trace  of  rain  on  one 
day  of  the  week.  The  thermometer  has  averaged  73,5, 
ranging  from  54  to  87. 

Augiista,  Georgia. — The  week's  rainfall  has  been  four  hun- 
dredths of  an  inch,  on  one  day.  The  thermometer  has 
averaged  71,  ranging  from  60  to  82. 

Savannah,  Georgia. — -There  has  been  rain  on  one  day 
during  the  week,  to  the  extent  of  ten  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  55  to  84,  averaging  71. 

Madison,  Florida. — There  has  been  no  rain  the  past  week. 
Average  thermometer  74,  highest  87  and  lowest  57. 

Charlotte,  North  Carolina. — It  has  rained  on  one  day  of 
the  week,  the  precipitation  reaching  twenty-two  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  55  to  82, 
averaging  71. 

Charleston,  South  Carolina. — ^It  has  been  dry  all  the  week. 
Average  thermometer  70,  highest  80,  lowest  58. 

Greenwood,  South  Carolina . — There  has  been  no  rain  during 
the  week.  The  thermometer  has  averaged  70,  the  highest 
being  83  and  the  lowest  57. 

WORLD'S  SUPPLY  AND    TAKINGS  OF  COTTON. 


Cotton  Takings. 
Week   and    Season. 


Visible  supply  April  16 

Visible  supply  Sept.  1 

-American  in  sight  to  April  23.. 

Bombay  receipts  to  April  22 

Other  India  ship'ts  to  April  22- 
Alexandria  receipts  to  .iVpril  21 . 
Other  supply  to  April  21  • 


Total  supply. 


Deduct — 
Visible  supply  April  23 


Total  takinars  to  April  23^ 

Of  whioli  American 

Of  which  other ._- 


1908-09. 


Week. 


4.703,839 


142,713 

55,000 

9,000 

3,000 


Season. 


4,913.552 


4,624,402 


2S9.150 

238,150 

51,000 


1,714,982 
12,098,494 

1.690,000 
215,000 
871,000 
157,000 


16,746,476 


4,624.402 


12,122.074 
9,524,074 
2,598,000 


1907-08. 


Week. 


4,128,028 


92,887 

43,000 

3,000 

5,000 

1,000 


4,272,915 


4,031,198 

241,717 

212,717 

29,000 


Season. 


2,291,844 
10,215,116 

1.786,000 
171,000 
919,000 
196,000 


15,378,960 


4,031,198 

1,347,762 

8.731,762 

616,000 


*  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 
INDIA  COTTON  MOVEMENT  FROM   ALL  PORTS. 


April  22. 

1908-09. 

1907-08. 

1906-07. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

1     Since 
Week.     Sept.  1. 

Bombay 

55,000 

1,690,000 

43,000 

1,586,000 

86.000  2,293,000 

1 

Exports  from — 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1908-09 

1907-08 

1900-07 

Calcutta — 

1908-09 

1907-08 

1906-07 

Madras — 

1 908-09 _.    

2',o66 

1,000 

1,000 
1,000 
1,000 

11,000 
7,000 
3,000 

1,000 

7,000 

7,000 
2,000 
5,000 

11.000 
7.000 
5,000 

1,000 

8,000 

19,000 
18,000 
42,000 

4,000 
3,000 
5,000 

n.ooo 

467,000 
445,000 
781,000 

29,000 
16,000 
95,000 

16,000 
25,000 
19,000 

148,000 
111,000 
102,000 

486,000 
403,000 
823,000 

33,000 

19,000 

100,000 

19,000 

1907-08 

1906-07   -.    __    _. 

1          5,000 

3,000 

8,000i        15,000 
3,000          11-000 

30,000 
22,000 

.411  others — 

1908-09          -    --. 

163,000 

1907-08 

122  000 

1906-07 

6,000 

8,000 

110,000 

Total  all — 

1908-09 

1.000 
1,000 
4,000 

19,000 

9,000 

15.000 

20,000 

41  .000 

660,000 
597  000 

701  000 

1907-08-_    -. 

10,000        37,000 
19,000         58,000 

fill  nnn 

1906-07. _    

997.000  1  055  000 

ALEXANDRIA    RECEIPTS     AND    SHIPMENTS. 


.Uezandria,  Egypt, 
April  21. 


Receipts  (cantars)  — 

This  week 

.Since  Sept.  1 


1908-09. 


23,000 
6.535,363 


1907-08. 


45.000 
6.895,973 


1906-07. 


3.000 
6.825,355 


Exports  (bales)  — 

To  Liverpool 

To  Manchester 

To  Continent 

To  .A.merica 

Total  esports 


This 
Week. 

2,000 

7",000 


9.000 


Since 
Sept.  1. 

159.7271 

164.3991 

275,880 

64,138j 


664,144 


This 
Week . 


4,750 

7',750 
1,000 

13,500 


Since 
Sept.  1 


196,757 

168,471 

288,336 

54,646 


708,210 


This 
Week. 


Since 
Sept.  1. 


2.500  182.781 

176.862 

4,000  293,984 


700 
7,200 


99,776 
753,403 


MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
continues  quiet  for  both  yarns  and  shirtings.  Merchants 
are  not  willing  to  pay  present  prices.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this  and 
last  year  for  comparison. 


Mch 

12 

19 

26 

.\pr. 

2 

9 

16 

23 


1909. 


32s  Cop 
Twtll. 


d. 

7H 
7  3- 
IH 

7  3- 

7% 
^% 


d. 

®  8 

16  (Si  8 

@  8 

10  (a  8'.^ 

@  8H 

®  8H 

@  ^H 


SH  lbs.  Shirt- 
ings,  common 
to  finest. 


a.  d.  .s.  d. 

4  6     @7  i\'A 

4  6     @7  7 

4  6     @7  6J^ 

4  r,yi@7  7 

4  7H@7  8 

4  8     @7  9^ 

4  8     (3)7  9M 


Cofn 
Mid. 
Vpl's 


1908. 


32.1  Cop 
Twist. 


(1.     d.  d. 

5.08  S'^  &  10 

4.97  8?^  @  9'-^ 

4.94  SH  ®  95-8 


5.13 
5.27 
5.54 
5.49 


8K        fi  9H 

HH       @  9H 

7  1.5-1 6  (A  9:<, 

7  13-16®  9 


Hy,  Ids.  Shirt- 
ings, common 
to  Unest. 


a.  d.  s.  d. 

5  4  ©8  7 

5  3  @8  6 

5  l^iTg  4H 

5  1  ®a  4 

5  0  (518  3 

5  0  @8  1 

4  11  8  80 


Cot  'n 
Mid. 
Upl-s 


d. 

6.00 
5.86 
5.68 

5.73 
5.66 
5.57 
5.31 


SHIPPING  NEWS. — As  .shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  123,042  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 


NEW 


-April  19 — Georglc, 


Total  bales. 
113  upland.  13 


YORK — To  Liverpool 

fore  gn 116 

To  Manchester — April   17 — Rossettl.   726 726 

To  London — April  17 — M  nnehaha.  50 50 

To  Bremen— April  21 — Gneis  nau.  64 64 

To  Barcelona — April  17  —  Mars,  300 300 

To  Genoa — April  16 — Prlnzess  Irene,  250 250 

To  Naples — April  16 — Prlnzess  Irene.  300 300 

To  Venice — April  20 — Laura,  200 200 

To  Trieste — April  20 — Laura,  300 300 

To  F  ume — April  20 — Laura,  300 300 

To  Japan — April  19 — Matoppo,  849 849 

GALVESTON— To     Liverpool— April     19— Wanderer,     7,626 

April  20 — Dominic,  6,809 April  21 — Iowa,  16,271 30,706 

To  Manchester — April  22 — Mercedes  de  Larrlnaga,  12,309 12,309 

To  Bremen— April  17— Koln,  11,974 11,974 

To  Narva — April  19 — Bray  Head,  423 423 

To  Barcelona — April   16 — Dora   Baltea,  1,525 1,525 

To  Genoa — .April  16 — Dora  Baltea,  8,723 8,723 

TE.XAS  CITY — To  Mexico — April  14 — Nordboen,  2,672 2,672 

NEW  ORLEANS— To  Liverpool— April  17— Wayfarer,  15,714 15,714 

To  Manchester — April  23 — Albanian,  212 212 

To  London — April  23 — Klngstonian,  1,800 1,800 

To  Antwerp — April  22 — Susquehanna,  2,760 2,760 

To  Barcelona — April  17 — Eugenia,  1,179 1,179 

To  Fi   me — April  17 — Eugenia,  700 700 

To  Trieste — April  17 — Eugenia,  2,342 2,342 

To  Venice— Apiil  17 — Eugenia,  1,500 1,500 

To  Mexico — Apr  1  16 — Norheim,  100 100 

MOBILE — To  Liverpool — April  17 — Louisianian,  1,047 1,047 

S.4.VANNAH — To  Bremen — April  21 — Den  of  .Wains,  9,007 9,007 


301 

;    Saxonia, 


87 


300 
775 
800 
500 
301 

1,286 


To  Hamburg — April  21 — Den  of  Mains,  300. 

To  Barcelona — April  17 — Teresa,   1,775 

To  Trieste— April  17 — Teresa,  800 

To  Venice — April  17 — Teresa,  500 

NORFOLK- To  Liverpool — April  17 — Wengleydale, 
BOSTON— To   Liverpool— April    17— Alichigan,    134 

April  20 — Bohemian,  1.065 

BALTIMORE— To  Bremen— April   16— Hannover.   1.400 1,400 

PHILADELPHIA— To  Liverpool— April  16— Havertord,  700 700 

To  Manchester — April  16 — Manchester  Merchant,  1,401 1,401 

To  Genoa — April  7 — Verona,  500 500 

SAN  FRANCISCO— To  Japan— April  16— Chlyo,  2,992 2,992 

SEATTLE— To  Japan— April  23— Kaga  Maru,  1.130 1,130 

TACOMA— To  Japan — .April  20— Oanfa,  1,646 1,646 


Total 12  3,042 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


April  2. 

April  7. 

AprtI  16. 

April  23. 

Sales  of  the  week     . . 

54,000 
4,000 

39,0  00 
3,000 

50.000 
2,000 

58,000 

Of  which  speculators  took. 

4.000 

Of  which  exporters  took.. 

1,000 

1,000 

1,000 

1,000 

Sales,   American 

49,000 

35,000 

43.000 

51,000 

Actual  export 

9,000 

12,000 

6.000 

5,000 

Forwarded 

70,000 

41,000 

82,000 

62,000 

Total  stock — Estimated 

.1,382,000 

1,353,000 

1.331.000 

1  ,288,000 

Of  which  American — Est. 

-1,257,000 

1.239,000 

1.219.000 

1,179,000 

Total  l.mports  of  the  week 

48,000 

23.000 

65.000 

25,000 

Of  which  American 

29.000 

22,000 

43.000 

15,000 

Amount  afloat 

.      118,000 

117,000 

93.000 

137,000 

Of  which  American 

96,000 

92,000 

62.000 

111,000 

The  tone  of  the  Liverpool^market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed- day. 

Thursday. 

Friday. 

Market,     1 

Fair 

12:15      ^ 

Quiet. 

Good 

Good 

CrOOd 

Good 

business 

P.M.     J 

demand. 

demand. 

demsmd. 

demand. 

doing. 

Mid.UpI'ds 

5.52 

5.55 

5.48 

5.52 

5.52 

5.49 

Sales 

Spec.&exp. 

6.000 
600 

10.000 
1.000 

10,000 
1,000 

10,000 
1,000 

10,000 
1,000 

8,000 
500 

Futures. 
Market       \ 
opened       / 

Ste.ady  at 
1    point 
advance. 

Steady  at 
2@4  pts. 
advance. 

Ste.ady  at 
2@3  pts. 
decline. 

Steady  at 
2@3  pts. 
advance. 

Steady, 

un- 
changed. 

Steady 

unch.   to   1 

pt.  adv. 

Market,     1 
4                1- 
P.  M.      J 

\"y  sfy  at 

4i.^@5 

pts.  adv. 

Steady  at 
2H@.'?^ 
pts.  dec. 

Steady  at 
l(a3  pts. 
advance. 

Easy  at 

1@3  pts. 

decline. 

Weak  at 
1@5  pts. 
decline 

Qulet.unch. 

to    1   point 

advance. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  i^good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus :    5  40  means  5  40-lOOd. 


April  17 

to 
April  23. 


April 

Apr. -May. 
May-June 
June-July 
July-.\ug- 
Aug.-Sep- 
Sept.-Oct. 
Oct. -Nov. 
Nov. -Dec. 
Dec. -Jan. 
.Tan. -Feb. 
Feb. -Mch. 
Mch. -Apr. 


Sat. 


12H 
p.m. 


12  M 
p.m. 


rf. 

40 

40 

40 

44 

47 

43  M 

41  'A 

39  M 

38 

37H 

37 

37  K 

38  H 


Mon. 


12  M   4 
p.m.  p.m. 


d. 
43 
43 
43 

46  H 
50 
47 
45 
43  H 
42 

41H 
41 

41  M 
42 


d. 
37 
37 
37 

40  M 
43  H 
40H 
39 
37 
35 
34  H 
34 

34  M 
35M 


Tues. 


Wed. 


12M   4 
p.m.  p.m. 


d. 
36  34 
36 
36 

39  K 
42  M 
39  H 
37 
35 
33  M 
33 

32  K 
33 
34 


12  H      4 
p.m.  p.m. 


d. 
40 
40 
40 
43  M 
46>^ 
43 
40 
38 

36  K 
36 

36 
36  H 


d. 
40 
39  H 

39  H 
43  M 
46  1^ 
43 

40  M 
38 

36^ 
36 

35H 
36 
36  M 


d. 
37  Ka 
37 
37 
41 
44 
41 
39 

36  H 
34  H 
34 

33  H 
34 
35 


Thurs. 


12^1  4 
p.m.  p.m. 


d. 
40 
39)^ 
39  M 
43 
46 

42  M 
391^ 
37 
35 
34  H 
34 

34^ 
35 


d. 
86 
36 
36 

;39 

I42 

38 -^ 
35 
32 
l30 
'29  H 
129 
29  H 

;30 


Fri. 


12}i   4 
p.m.  p.m. 


d. 
36  M 
36  H 
36  M 
39  M 
42  }4 
39 

35  H 
33 
31 

30  J.^ 
30 
30  H 
31 


d. 
36  H 
36 
36 
39 
42 

38^ 
35« 
33 
31 

30H 
30 
30  H 
31 
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BREADSTUFFS. 

Friday  Night,  April  23  1909. 

Flour  has  weakened  in  sympathy  with  wheat,  but  only  to 
a  slight  extent.  Spring-wheat  grades  have  been  offered 
more  freely,  but  most  mill  agents  were  not  inclined  to  make 
concessions  of  over  5c.  a  bbl.  This  was  not  enough  to  stimu- 
late buying  appreciably,  as  nearly  all  buyers  were  bidding 
10c.  less  than  a  week  ago.  Winter-wheat  flour  has  been 
well  sustained,  owing  to  the  limited  supply  available.  Be- 
cause of  the  high  cost  of  soft  winter  wheat,  millers  have 
been  unwilling  to  offer  flour  for  forward  shipment  unless  at 
prohibitive  prices.  Consequently  little  was  accomplished. 
Jobbers  have  preferred  to  reduce  stocks  materially  before 
buying  noteworthy  lots. 

Wheat  has  latterly  fallen  10  to  12c.  under  the  pressure  of 
very  heavy  liquidation.  This  selling  may  be  ascribed  to 
several  causes;  among  them,  more  favorable  crop  hews  from 
the  West  and  also  from  Europe,  especially  from  Russia,  and 
denials  that  wheat  is  as  scarce  at  the  West  as  some  reports 
have  asserted;  some  decrease  in  the  cash  demand,  and 
finally  the  greater  or  less  degree  of  public  obloquy  into  which 
the  bull  speculation  has  fallen,  coupled  with  a  growing  de- 
mand that  the  duty  on  Canadian  wheat  shall  be  temporarily 
removed,  to  the  end  that  schemes  to  force  up  prices  further 
may  be  frustrated.  Good  rains  have  fallen  in  paits  of  Texas, 
Missouri  and  Kansas.  This,  with  some  favorable  crop  news 
from  various  sections,  and  statements  that  the  rumors  of 
damage  had  been  grossly  exaggerated,  has  had  a  depressing 
effect  on  prices.  Russia  expects  to  make  liberal  exports 
during  the  next  four  weeks.  Also  the  Argentina  and  Aus- 
tralian shipments  have  latterly  increased.  Reports  that  the 
bull  leader  (James  A.  Patten)  was  ill,  and  later  that  he  had 
temporarily  retired  to  a  ranch  in  Colorado,  to  recuperate 
his  health,  have  no  doubt  had  much  to  do  with  the  enormous 
liquidation,  partly  on  stop-loss  orders.  They  have  given 
rise  to  the  idea  that  the  bull  deal  is  over,  or  practically  so. 
On  Thursday  prices  broke  over  4c.  Good  rains  in  the  South- 
west and  the  fact  that  the  bull  leader  was  known  to  have  left 
Chicago  started  the  selling  on  that  day.  Covering  of  shorts 
and  buying  for  a  turn,  and  also  against  "puts,"  have  at  times 
interposed  a  temporary  barrier  to  the  decline.  Many  weak 
holdings  have  been  eliminated.  Selling  on  stop-loss  orders 
has  played  a  large  part  in  the  decline.  The  fall  of  prices 
has  been  so  severe,  however,  that  even  the  advocates  of  lower 
prices  are  inclined  to  be  more  cautious.  The  bull  leader 
from  his  remote  retirement  still  insists  that  wheat  is  worth 
more  than  it  is  now  selling  for  on  the  basis  of  supply  and  de- 
mand, although  he  is  quoted  as  admitting  that  he  has  sold 
out  his  personal  holdings  and  is  determined  to  take  a  much- 
needed  rest.  Meantime,  the  chances  and  imcertainties  of 
the  season  are  before  us,  and  the  usual  "crop  scares"  from 
time  to  time.  To-day  prices  were  irregular,  closing  slightly 
higher . 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sal.     Mon.    Tups.     Wed.  Thurs.  Fri. 

No.  2  red  winter,  f.  o.  b cts.  141        141        140       140       140       140 

May  delivery  in  elevator 1325^    131  5i   129%   130        127       127J^ 

July  delivery  in  elevator 12Si4   12Z%   120^    12m   117!i   117^ 

Sept.  delivery  in  elevator 114K   114       112^   IIZH   109       109f^ 

DAILY  CLOSING  PRICES  OF^WHEAT  FUTURES  IN  CHICAGO, 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

May  delivery  In  elevator cts.  128 '-^   127       124}.J   125       121        122H 

July  delivery  in  elevator 118'^    116M   1125^    113  K   109K   110^ 

Sept.  delivery  in  elevator 108}^   107       105       1055^    102^   102M 

Com  first  advanced  sharply  and  afterwards  declined 
rapidly.  The  initial  buoyancy  was  ascribed  to  strong  specu- 
lative support,  prompted  by  light  receipts  at  primary  points 
and  the  large  decrease  in  the  visible  supply,  which  has  })e- 
come  small  compared  with  ordinary  seasons.  Nevertheless 
disinterested  dealers  were  inclined  to  consider  that  the  com- 
paratively small  supply  had  been  discounted  in  the  seemingly 
high  figures  current  and  particularly  as  the  market  was  with- 
out leadership.  This  suggested  that  when  the  inevitable 
liquidation  began  there  must  be  a  startling  break.  That 
assumption  served  to  keep  many  would-be  buyers  away. 
Late  in  the  week  prices  declined  in  a  sensational  manner 
and  more  especially  in  Chicago,  where  May  contracts  were 
greatly  depressed,  falling  over  3  cents  a  bushel  in  a  few 
minutes.  The  spasmodic  and  violent  changes  and  the 
astonishingly  big  break  convinced  many  that  large  pro- 
fessional operators  had  raided  the  market.  Apparently  it 
was  their  intention  to  shake  the  small  holders  out.  It  was 
assumed  that  numerous  important  lines  had  been  thrown 
over.  This,  it  was  argued,  would  leave  the  market  in  a 
more  healthy  shape.  To-day  the  market  closed  with  more 
steadiness  and  at  a  slight  recovery,  prices  having  rallied 
13^  to  iMc,  the  latter  on  May,  there  having  been  too  much 
confidence  on  the  part  of  the  bear  element. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

Cash  corn cts.  80  80  80  80 '4      803^      80,^ 

May  delivery  in  elevator 78H      79^     80  80  J4     80  79 

July  delivery  in  elevator 76         7634     77         71%     76  K     76  H 

September  delivery  in  elevator 75^     76         76         76%     75  K     75  ?i 

DAILY   CLOSING   PRICES  OF  CORN   FUTURES   IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

May  delivery  in  elevator cts.    69  J^     70  J^     10%     11  H     10  H     69  H 

July  delivery  la  elevator 68  K      68  M      68%      69%      6S  H     61  Vi 

September  delivery  In  elevator 61%     68         68         68^8     67  H     66  5-8 

Oats  have  moved  irregularly  and  chiefly  within  narrow 
limits,  which  was  attributable  to  the  lack  of  speculative 
interest.     Near-by  or  old  crop  contracts  held  comparatively 


strong  because  of  light  contract  stocks  and  vague  talk  of 
possible  manipulation  in  Chicago.  Aside  from  this,  most 
shrewd  traders  consider  prices  high,  and  hence  they  hold  aloof; 
but  available  stocks  were  to  small  to  warrant  free  selling. 
Dealers  were  in  a  hesitating  mood  and  inclined  to  wait  for 
developments,  more  especially  as  to  new-crop  deliveries. 
There  was  a  small  decline  in  the  late  trading  under  mod- 
erately large  offerings,  prompted  by  more  favorable  weather 
in  the  West.  Copious  rains  have  fallen  over  a  wide  area, 
followed  by  higher  temperature.  It  was  therefore  expected 
that  a  larger  acreage  would  be  sown  in  view  of  the  current 
high  prices.  With  continued  fine  weather  receipts  are  ex- 
pected to  increase.  These  features  gave  bear  traders  more 
confidence  and  they  hammered  the  market  rather  aggres- 
sively. Still  there  was  a  rally  of  J^  to  y^c.  at  the  close  to- 
day. 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 

Sal.  Mon.  Tues.  Wed.  Thurs.  Fri. 

No.  2  white 

cents60!4-61   60J^-61        60,W-61  61-6m      61-61 J-^  61-61  i^ 

White,  clipped, 
34-36  lbs--      59-61    58  ^--OO"^   58>!S-60K   58H-60H   583^-60!^   58^-6034 

DAILY  CLOSING  PRICES  OF  OATS  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

May  delivery  in  elevator cts.  55  K     55  Ji     55^     56  H     56         55  H 

July  delivery  in  elevator 48  J^     49  H     48%     49%     49         48 'A 

September  delivery  in  elevator 41%     41%     41%     42  M     41%     41% 

The  following  are  closing  quotations: 

FLOUR. 


Winter,  low  grades $4  25@55  00 

Winter  patents 6  500  6  80 

Winter   straight 6  10@  6  35 

Winter  clear 5  25(S)  5  r,0 

Spring- patent 6  25@  6  90 

Spring  straights 5  75  @  6  00 

Kansas  clears 5  25@  5  60 

GRAIN. 

Wheat,  per  bush. —  Cents. 

N.  Duluth,  No.  1 1291^ 

N.  Duluth,  No.  2 127% 

Red  winter.  No.  2 f.o.b.  140 

Hard     "  "     130% 

Oats,  per  bush. — ■ 

Nat  white,  26  to  28  lbs.58  %  @  60  }-^ 

No.  2  white 61      @61% 

White  clipped 58%@63% 


Kansas  straight $5  90(cfiS6  25 

Blended  clears (ff-   6  25 

City  patents 6  90(a   7  20 

Rye  flour,  bbls 4  50@   4  85 

Graham   flour 3  90@   4  10 

Corn  meal,  kiln  dried @   3  50 


Corn,  per  bush. ^  Cents. 

No.  2  ml.xed elev.     80 

No.  2  yellow f.o.b.    78 

No.  3 78% 

Rye,  per  bush. — - 

No.  2  Western f.o.b.    90 

State  and  Jersey Nominal 

Barley — Malting 75(3)78 

Feeding,  c.  i.  f.  N.  Y_.     74@76 


JUTE  BUTTS,  BAGGING,  ETC.— -The  market  for  jute 
bagging  has  continued  quiet  the  past  week.  Prices  remain 
nominally  unchanged  at  63^  cents  per  yard  for  2-lb.  domestic 
bagging  and  6  cents  per  yard  for  re-woven  and  inferior  foreign. 
Jute  butts  dull  at  2@3  cents  per  lb.  for  bagging  quality. 

The  statements  of  the  movement  of  breadstuffs  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.l96lbs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush. '62  lbs. 

iush.iSlbs. 

bu. 56  lbs. 

Chicago 

148.52ti 

181.500 

633 ,000 

1,323,400 

250,500 

25,000 

Milwaukee -- 

45.325 

49,500 

73,700 

159,000 

83,200 

26.000 

Duluth 

38,150 

259,527 

3,720 

14,022 

64,356 

4S9 

Minneapolis. 

659,860 

26,640 

159,150 

108,280 

18,160 

Toledo 

23,000 

30,300 

26,300 

1,000 

2,500 

Detroit 

1,000 

13,500 

36,000 

49,,'iOO 



Clevel.and  ._ 

1,214 

7,501 

60,281 

64,304 

17,115 

St.  Louis..- 

42,220 

131,187 

240,970 

225,500 

41,600 

3.000 

Peoria 

27,800 

6,000 

178,985 

156,000 

70,000 

Kansas  City. 

292,950 

157,300 

117,000 

702,051 



Tot.wk.'09 

304,235 

1.024,525 

1,440,896 

2,284,776 

75,139 

Samewk.  'OS 

310,486 

1,C.()7,118 

2.003,544 

3,165,074 

558,577 

40,240 

Same  wk.  '07 

368,417 

4,603,988 

3,222,975 

4,299,033 

1,159,517 

119,662 

Since  Aug.  1 

1908-09. - _ 

15.1.57,375 

193,660,658 

112,963,013 

128,075,093 

71,630,899 

5,620,260 

1907-08... 

13,450,393 

180,788,874 

141,755.218 

147,495,031 

54,806,388 

5,837,184 

190ti-07... 

15,593,443 

191,225,376 

157,960,241 

155,728.118 

58,922,377 

0,476,018 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 


the  week  ended  April  17  1909  follow: 


Receipts  at — ■ 

New  York 

Boston 

Portland,  Me 

Phll.afielphla 39,211 

Baltimore. -      29,607 


Flour, 
bbls. 
77,298 
26,097 
714 


Richmond 
New  Orleans  *. 
Newport  News- 

Galvcston 

Mobile 

Montreal 

St.  John 


3,200 

14,394 

2,875 

"Y,250 

3,458 

46,362 


Wheat, 
bush. 

.50,400 
121,980 

16,120 
9,000 

13,143 

20,706 
5,000 


4,000 

21"  162 
328,406 


Corn, 

bush. 

231,7.50 

8,490 

73',840 

124,514 

18,724 

104, ,500 

34,285 

3,000 

5,.50n 

3,437 


Oats, 

bush. 

773,730 

60,036 

7b';643 
56,888 
48,934 
55,000 


Barley, 

bush. 

17,850 

835 

I'^ono 

2,431 


Rye* 
bush. 
1,150 


952 


35.910         7,936 
16,812 


Total  week 244,466         671.517         608,040  1,090,541       46,804         5,000 

Week  1908 244,813         630.460         170.767  626,242       52,605         3,381 

Since  J.an.l  1909_. 4,453,517   18,821,256  22,782,549  14,234,628  3182,655    266,123 

Since  Jan.  1  1908.-5,196,150  16,861,047  21,827,317  11,880,551  1673,218  1063,474 

grain  passing  through  New  Orleans  for  foreign  ports 


*  Receipts  do  not  include 
on  through  bills  ot  lading. 

The  exports  from 
ending  April  17  1909 

Wheat, 
Exports  pom — ■  bush. 

New  York 87,908 


the  several  seaboard  ports  for  the  week 
are  shown  in  the  annexed  statement: 


Portland,  Me- 

Boston 

Philadelphia  --- 

Baltimore 

New  Orleans 

Newport  News.- 

Galveston 

Mobile 

Port  Arthur 

St.  John,  N.  B. 


10.120 

47,931 

102,560 

32',666 

11^676 

sV.eoo 

328,406 


Corn, 

bush. 

189,981 

16l"6r>6 

29,571 

273,064 

106,960 

34,285 

71,879 

5,500 


Flour, 
bbls. 

49,970 
714 

12,313 

15,247 
2,724 
4,321 
2,875 
7,073 
1,250 

46',:i62 


Total  week 708,201 

Week  1908 958,208 


872,906   142,849 
267,808  157,902 


Oats, 

bush. 

18,467 

"  2',544 

Rye, 

bush . 

Barley, 
bush. 

r8',393 

Peas, 

bush. 

297 

8,00  1 

40 
444 

16',si2 

21,495 

35,205 

8,297 

11,348 
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The  dastiuatioii  of  these 
July  1  19U8  is  as  below: 


exports  for  the  week  aiid  since 


-Flour- 


-Wheat- 


-Co7. 


Week 

Kxp'iTU  jorweek  and  .Apr.ll. 

slncfJiilylCu—  bhls. 

United  Kingdom   ..  42,746 

Continent-    28,937 

So.  A-  (Vnt.  Amer.,   14,687 

West   Indies 22,680 

Brit.  No.  Am.  Col.s.         525 
Other  CountrkM 33.274 


Since 

Jnlu  1 

1908. 

IMS. 

4.479,241 

1,952,918 

540,238 

1,179,964 

65,737 

292,140 


Stnce 

Week  July  1 

.■\pr.  17.  1908. 

bush.  bush. 

428,247   50,373,912 

268,278  44,953,831 

11,000         430,598 

676  16,333 


59,485 


Total   - 142,849  8,510,238 

Tot!il  1907-08- 157,902  9  746,493 


708,201   95,834,1.59 
958,268  96,841,062 


872,906  2S,360.5.'")3 
267,808  43,965,040 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  April  17  1909  and  since  July  1  in  1908-09  and  1907-08 
are  shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1908-09. 

1907-08. 

1908-09. 

1907-08. 

Week     1       Since 
April  17.      .fvlli  1. 

Since 
.Zulu  1. 

Week 
April  17. 

Since 
July  1. 

Since 
.July  1. 

North  Amer. 

Russian 

Daniibian  ._ 
Argenlln;i  .. 
Australian  - 
Oth.  c-ountr's 

Bushels.  '    Btishels. 

1,318,000  146,313,700 

1,728,000     55,024,000 
184,000     29,984,000 

2,624,000    92,404.000 
296,000     28,696,000 
176,000     14,782.000 

Bushels. 
154,686,000 
55,582,000 
23.384,000 
83,264,000 
10,260,000 
21,982,000 

Bushels. 
758.000 
799.000 
705,000 
518,000 

Bushels. 
28,082.400 
16,431,500 
22,005,500 
44, 383, ,500 

Bushels. 
39.365,000 
20,252.000 
39,020,000 
37,563,000 

Total 

6,326,000  367,203,700 

351,158,000 

2.840.000 

110,902,900 

136,200.000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


April  17  1909-- 
April  10  I9()9-_ 
April  18  1908- . 


Wlieat. 


United 
Kingdom.    Continent. 


Bushels. 
20,400,000 
29,200,000 
30.080,000 


Bushels . 
16.480.000 
18.800,000 
21.680.000 


Total. 


Bushels. 
42,880,000 
48,000,000 
51,760,000 


Com. 


United 
Kingdom. 


Bushels. 
2,550,000 
2,805,000 
2,720,000 


Continent.      Total. 


Bushels.  Bushels. 

3,910,000  6.400,000 

3,740,000  6,545,000 

3,315,000  6.035,000 


The  viiiible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  April  17  1909  was  as  follows: 


AMERICAN  GRAIN   STOCKS. 


New  York 

Boston 

Philadelphia 

Baltimore 

New  Orleanu 

flalreaton 

Bunal» .-_ 1 

Toledo 

Detroit 

Chicago 4 

afloat 

Milwaukee 

nmuUi 9 

afloat 

Minnpapolis 12 

St.  Louis 

Kansas  City 1 

Peoria 

1  ndlanapolls 

On  Ljtkea 


Wheal, 
bush. 

596.000 
220,000 
56,000 
114,000 
261,000 
182,000 

,670.000 
281,000 
352.000 

,157,000 
103,000 
229,000 

.907.000 
357,000 

.303,000 
545,000 

.1.58,000 


Corn. 

bush. 

265,000 

105,000 

68,000 

180,000 

359,000 

12,000 


OaLi, 

bush. 

645,000 

28,000 

73,000 

202,000 

157,000 


113,000 
145,000 
1,009,000 
93,000 
495,000 
349,000 


892,000 

105.000 

78,000 

1,588,000 


Rye. 

bu-ih. 

36,000 

8.000 

"S3".666 


16,000 

10,000 

15,000 

217.000 


109,000 
1,430,000 


137.000 


198,000 
378,000 
900,000 
7,000 
309,000 


1,8;<6,000 

570,000 

202,000 

933,000 

68,000 


E;  Total  April  17  1909.. 32,628,000 
Total  April  10  1909-. 34,863,000 


5,051,000 
6:311,000 


8,916,000 
9,403,000 


*  T-ast  week's  figures:    this  week's  not  reported 

CANADIAN   GRAIN    STOCKS. 


Montreal 

Kort  WUllam 

afloat 

Port  Arthur 3,905,000 

Other  Canadian 663,000 


Wheal, 
bush. 

38.000 
.766.000 
678,000 


Corn, 

bush. 

30,000 


Total  April  17  1909. 
Totat  April  10  1809- 


Araei'lcaa  . 
Canadian  . 


9,050,000 
8,747.000 


Total  April  19  1909. 
Total  April  10  1909. 
Total  April  18  1908. 
Total  April  20  1907. 
Total  \pril  21  1906. 
Total  April  22  1905. 


Wheat. 

bush. 

-32.628.000 

.  9,050.000 

.41,678,000 
.43,610,000 
.36,732,000 
.51,987,000 
.  43 ,943 ,000 
.30.417.000 


30,000 
29,000 

SUMMARY. 

Corn, 

bush. 

5,051,000 

30,000 

5,081,000 
6,340,000 
5,822,000 

10,367,000 
7,074,000 

11,092,000 


OaLi. 

bush. 

145.000 


145,000 
161.000 


Oats. 

bush. 

8.916.000 

145.000 

9,061.000 

9,564,000 

10,880,000 

9,946,000 

18,190.000 

14.071,000 


1,000 
21,000 

7b"666 

14,000 

"31,606 


522,000 
602,000 


Rye, 
bush. 


Barley , 
bush . 

208,000 
3,000 

"2.660 


28.000 

"  '2".666 
776.000 

'8"2",666 

1,015,000 

138,000 

648,000 

159,000 


Rye. 

bush. 

522,000 


4,000 

ri"i",66o 

3,176,000 
3,143,000 


Barley , 

bush. 

101.000 


522,000 
602,000 
4.56,000 
,236,000 
,896,000 
,180,000 


101,000 
97,000 


Barley. 

bush . 

3,176,000 

101,000 

3,287,000 
3,240,000 
3,025,000 
2,670,000 
2,822,000 
1,983,00 


THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  April  23  1909. 
Although  trading  generally  has  been  rather  quiet,  warmer 
and  more  seasonable  weather,  especially  during  the  early 
part  of  the  week,  served  to  quicken  demand  for  various 
lines,  notably  cotton  goods  for  spring  and  summer,  such  as 
wash  fabrics,  Ac,  a  feature  of  the  orders  again  being  requests 
for  prompt  shipment.  In  most  divisions  prices  have  given 
no  indications  of  a  downward  tendency.  Gray  cottons, 
lineiis,  men's  wear,  certain  lines  of  dress  goods  and  hosiery, 
and  other  merchandise,  have  continued  strong,  and  in  not 
a  few  instances  prices,  which  were  irregular  for  some  time, 
have  apparently  become  more  settled  and  are  approaching 
a  more  staple  basis.  The  primary  cotton  goods  market  has 
ruled  firm  but  only  moderately  active,  the  unwillingness  of 
mills  to  book  long  contracts  at  current  levels  restricting 
business.  Trade  with  jobbing  houses  has  been  of  fair  pro- 
portions, but  orders  received  have  been  principally  for 
seasonable  goods  and  of  a  filling-in  nature;    duplicate  orders 


f 

or  domestic  cottons  have  come  forward  more  freely,  and 
reports  indicate  that  retailers  are  enjoying  a  better  trade 
than  for  some  time  past.  Jobbers  themselves,  as  a  whole, 
have  done  little  as  yet  in  the  way  of  stocking  up  on  fall 
lines;  however,  leading  Western  and  Southern  jobbers  are 
showing  more  interest,  and  some  houses  here  have  begun 
to  cover  their  prospective  needs  con.servatively.  In  fact, 
not  a  few  jobbers  are  beginning  to  question  the  wisdom  of 
holding  off  longer,  owing  to  the  continued  strength  of  raw 
material,  cottt)n  yarns  and  gray  goods.  The  subject  of 
tariff  revision  is  being  widely  discussed  and  considerable 
difference  of  opinion  has  developed  regarding  the  possible 
effect  of  the  proposed  changes  in  textile  schedules  now 
pending  in  Congress;  the  matter  is  receiving  increased 
attention  from  domestic  interests  and  numerous  petitions 
setting  forth  the  different  views  are  being  forwarded  to 
Washington.  Export  trade  both  with  China  and  with 
miscellaneous  ports  has  been  very  quiet,  about  the  only 
business  done  being  a  moderate  quantity  of  prints  for  Manila. 
The  dress  goods  market  generally  has  continued  inactive, 
although  a  few  duplicate  orders  for  fall  goods  have  been 
received.  In  men's  wear  repeat  orders  on  heavy-weight 
lines  are  coming  forward  in  a  manner  that  is  encouraging  to 
sellers;  a  number  of  mills  advanced  their  prices  about  5c. 
a  yard  during  the  week  and  in  some  instances  more  than 
that.  Much  interest  is  being  taken  in  the  meeting  of  manu- 
facturers of  men's  wear  and  women's  dress  fabrics  which  is 
to  be  held  next  Wednesday  at  the  Waldorf-Astoria  in  this 
city;  as  previously  stated,  the  purpose  of  the  meeting  is  to 
discuss  various  trade  evils  and  abuses  and  to  devise  plans,  if 
possible,  to  eliminate  same.  Reports  that  plans  are  under 
way  for  a  large  new  combination  of  woolen  and  worsted 
interests  are  also  attracting  a  great  deal  of  attention. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  April  17  were  2,350 
packages,  valued  at  $147,192,  their  destination  being  to  the 
points  specified  in  the  table  below. 

1909— — •         1908 

Since  Since 

Keic  York  lo  April  17.                             Week.  Jan.  1.  rTeefc.  Jan.  1. 

Great  Britain 44  349  20  164 

Other  Europe 62  461  31  226 

China -.-  49.080  ._.  8,980 

India    6  5,486  -..  3,031 

Arabia   --.  10,925  _--  7,065 

Africa 52  3.634  17  1,398 

West  Indies 1,410  12,597  245  6,653 

Mexico   16  468  86  581 

Central  America 99  4.561  383  4,258 

South  America 525  14,755  488  12.296 

Other  countries 136  5,502  512  5,062 

Total    2.350      107,818  1.782        49,714 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$5,772,305  in  1909,  against  $3,351,533  in  1908. 

Bleached  goods  have  ruled  firm  but  rather  quiet;  sheetings 
have  been  in  good  request  and  advances  have  been  made 
on  some  lines,  notably  fruit-of-the-loom  wide  sheetings, 
which  have  been  marked  up  I'^c.  a  yard  on  7-4  to  10-4 
goods  and  Ic.  a  yard  on  42-inch  6-4  goods;  other  lines  of 
cotton  goods  display  an  upward  tendency  and  there  is  more 
or  less  talk  of  advances  in  the  near  future.  Fall  lines  of 
percales  were  opened  during  the  week  at  last  season's  prices, 
which  are  considered  satisfactory  in  view  of  the  strength  in 
the  primary  market  and  in  the  staple;  fair  orders  have 
already  been  booked  on  the  new  lines.  Increased  attention 
is  being  given  to  wash  fabrics  and  other  cotton  goods  for 
spring  and  summer  use,  the  orders  invariably  being  accom- 
panied by  requests  for  quick  delivery.  Prints,  both  staples 
and  fancies,  have  been  taken  more  freely,  and  much  interest 
is  being  shown  in  the  probable  prices  to  be  named  for  staple 
fall  ginghams.  Cotton  and  mohair  linings  for  prompt  ship- 
ment are  in  active  demand  from  clothiers.  There  has  been 
no  abatement  in  the  call  for  colored  cottons,  shirtings,  &c. 
The  print  cloth  market  has  continued  moderately  active  and 
firm,  the  business  done  being  mostly  for  spot  and  near-by 
deliveries;  regulars  remain  unchanged  at  3  7- 16c.  nominal 
and  standard  wide  goods  at  4^c. 

WOOLEN  GOODS. — In  men's  wear  duplicate  orders  oa 
heavy-weight  lines  for  fall  have  been  received  in  good  number 
and  volume  and  the  outlook  for  satisfactory  bookings  is 
considered  promising;  the  demand  so  far  has  been  largely 
for  worsted  suitings  and  especially  unfinished  worsteds. 
Woolen  goods  have  not  been  taken  very  freely,  or  at  least 
to  the  same  extent,  but  it  is  expected  that  the  call  for  such 
fabrics  will  increase  as  the  season  progresses.  During  the 
week  several  mills  advanced  their  prices  on  an  average  of 
about  5c.  a  yard.  In  dress  goods,  also,  early  repeat  orders 
on  fall  lines  have  been  received  by  some  mills  from  the 
cutting  trade,  but  in  the  aggregate  such  orders  have  not 
reached  large  proportions.  Some  producers  have  completed 
the  delivery  of  sample  pieces  ordered  for  fall,  while  others 
are  still  engaged  in  that  work.  Stock  orders  have  continued 
to  come  forward  and  demand  from  retailers  for  domestic 
fabrics  for  the  autumn  season  has  been  well  maintained,  the 
call  for  serges  for  prompt  shipment  being  particularly  brisk. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
goods  have  shown  little,  if  any,  improvement.  Linens  have 
continued  strong  and  in  good  request;  the  cancellations 
reported  last  week  now  appear  to  have  been  made  largely 
with  a  view  to  forcing  importers  and  jobbers  to  make  better 
delivery,  but  it  has  been  found  that  every  pos-sible  effort  is 
being  made  in  that  direction  and  that  available  supplies  are 
smaller  than  many  interests  had  believed.  In  burlaps  busi- 
ness has  been  fair  with  prices  unchanged. 
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News  Items. 


Connecticut. — Death  of  Governor . — Governor  George  Leav- 
ens Lilley  died  at  the  Executive  Mansion  at  7:26  p.  m.  on 
April  21.  Prior  to  his  election  last  November  Governor 
Lilley  was  a  member  of  Congress. 

New  York  State. — BUI  Decreasing  Tax  Levied  for  Barge 
Canal  Sinking  Fund  Signed  by  Governor. — Gov.  Hughes  on 
April  22  signed  Senator  Allds'  bill  (Chapter  241,  Laws  of 
190!))  decreasing  the  amount  of  annual  rate  of  tax  levied 
to  pay  interest  and  sinking  fund  charges  on  8%  barge  canal 
bonds.  The  Governor's  message  urging  a  reduction  in  this 
tax  was  given  in  full  in  V.  88,  p.  1016. 

Manila,  Philippine  Islands. — Bond  Offering. — Sul)scrip- 
tions  will  f)(>  received  until  2  |).  ni.  May  10  by  the  Bureau  of 
Insular  Affairs,  War  Department,  Washington,  for  $1,000,- 
000  4%  gold  registered  .sewer  and  water-works  construction 
bonds.  These  bonds  are  part  of  an  authorized  issue  of 
.$4,000,000,  of  which  $1,000,000  dated  June  1  190.)  and 
:$2,000,000  dated  Jan.  2  1907  have  already  Ijcen  disposed  of. 

Denominations  $1,000  and  $10,000,  as  desired.  Date  Jan.  2  1908. 
Interest  ffom  April  1  1909,  payable  quarterly.  Maturity  thirty  years,  suli- 
.iect  to  call  after  ten  years.  Securities  are  exempt  from  all  taxation,  F"ed- 
eral.  State  or  local,  eittier  in  the  United  States  or  in  the  Philippine  Islands. 

The  Secretary  of  the  Treasury  authorizes  the  statement  that  these  sewer 
and  water-works-construction  bonds  of  the  city  of  Manila  will  be  accepted 
liy  the  Treasury  Department  as  security  for  deposits  of  public  money  of  the 
United  States  in  national  banks  whenever  further  deposits  may  be  made, 
and  may  be  substituted  for  United  States  bonds  now  held  as  security  for 
deposits  on  condition  that  the  United  States  bonds  thus  released  be  used  as 
security  for  additional  circulation  when,  in  the  judgment  of  the  Secretary 
of  the  Treasury,  it  is  desirable  to  stimulate  an  increase  in  national  bank 
circulation. 

The  legality  of  this  issue  lias  been  passed  upon  by  the  Attorney-Cienerai 
of  the  United  States.  Certllied  check  for  2%  of  the  actual  amount  of  bid  is 
required.  Bonded  debt  of  the  city  of  Manila  at  present  Is  $3,000,000. 
Assessed  valuation  for  1908  $64,070,611,  of  which  $40,971 .847  is  sub.iect  to 
taxation  and  $23 ,098 ,764  is  exempt .  Value  of  real  estate  and  improvements 
•wned  by  city.  $3,401,117. 

Bond  Calls  and  Redemptions. 

Cape  Girardeau,  Mo. — Bond  Call. — On  May  1  this  city  will 
redeem  the  43^%  Normal  School  funding  bonds  is-sued 
Jan.  1  1904  and  numbered  from  2  to  10  inclusive.  Denomi- 
nation $500.     Interest  semi-annual. 

New  Mexico  (Territory  of). — Bond  Call. — This  territory 
has  given  notice  that  on  May  1  it  will  redeem  the  following 
bonds  at  the  National  Bank  of  Commerce  in  New  York: 

$78,000  6%  (being  all  outstanding)  Provisional  Indebtedness  bonds.  Date 
May  1  1889.  Maturity  May  1  1919,  subject  to  call  May  1  1909. 
The  above  bonds  are  numbered  1  to  5,  7  to  13,  19  to  21,  23, 
26  to  70.  72.  74  and  75,  78,  83  to  85,  91  to  100  (Inclusive  in 
each  case)  and  are  in  denomination  of  $1,000  each. 
3i,00e  5%  Territorial  Institution  bonds.  Date  July  1  189,5.  Maturity 
July  1  1925,  subject  to  call  July  1  1905.  Bonds  are  num- 
bered from  1  to  35  Inclusive.  Denomination  $1,000. 
IS, 000  5%  Military  Institute  bonds.  Date  July  1  1895.  Maturity  July  1 
1925,  subject  to  call  July  1  1905.  Bonds  are  numbered  from 
1  to  15  inclusive.     Denomination  $1,000. 

The  above  bonds  will  cease  to  draw  interest  after  May  1  '09. 

T/is  official  notice  of  this  bond  call  will  be  found  among  the 

mdvertisements  elseivhere  in  this  Department. 

Bond  Proposals  and  Negotiations  this  week 
^y^  be^o  as  follows : 

Abbeville  School  District  (P.  O.  Abbeville),  So.  Caro. — 

Bond  Sale. — According  to  reports,  $20,000  5%  high-school- 
building  bonds  have  been  dispo.sed  of  at  103.25  to  Robt.  S. 
Link  of  Abbeville,  representing  the  Robinson-Humphrey 
Co.  of  Atlanta.  Authority,  vote  of  112  to  2  at  election  held 
April  6.  Denomination  .11,000.  Date  July  1  1909.  Bonds 
are  exempt  from  all  taxation. 

Aberdeen  School  District  No.  5  (P.  O.  Aberdeen),  Wash. — 

Bond  Election. — An  election  will  be  held  April  24  to  vote  on 
the  question  of  issuing  .170,000  funding  and  $80,000  high- 
school  bonds. 

Albuquerque,  Bernalillo  County,  N.  Mex. — Bonds  Offered 
bu  Bankers. — In  an  advertisement  on  a  preceding  page 
Woodin,  McNear  &  Moore  of  Chicago  are  offering  to  in- 
restors  $125,000  4}4%  20-year  sewer  bonds  dated  March  1 
1909.     Interest  semi-annually  in  Chicago  or  New  York. 

Alfred,  Allegany  County,  N.  Y. — Bond  Sale.— Geo.  M. 
Hahn  of  New  York  was  awarded  on  April  19  the  $28,000 
coupon  (with  privilege  of  registration)  water  refunding 
bonds,  described  in  V.  88,  p.  1017,  at  100.50  for  4i^s. 
Maturity  July  1    1914. 

Alliance,  Stark  County,  Ohio. — Bond  Sale. — ^The  follow- 
ing bids  were  received  on  April  19  for  the  five  issues  of  cou- 
pon bonds  described  in  V.  88,  p.  1017: 

»24,000         $21,500         $2,500  $2,000  $15,500 

4%  Bonds.  5%  Bonds.  4V,  %  B(ls.  5%  Bds.  4%  Bond.1. 

.Mliance  Bkg.  Co..  Alll.ince_$24,190  00  $22,102  00  $2,583  00  $2,045  00  $15,886  00 

Secur.  3.  B.  &Tr.  Co..  Tol.   24,312  00     22,005  00     2,535  00        _ 15,787  50 

Union  S.  B.  &Tr.  Co.,  Cln_   24,308  00      .        15,770  00 

Western-German  Bank.  Cln.  24  301  00     22,038  00     2,566  00  2.038  00  15.772  00 

City  S.  B.  &  Tr.  Co..  AUlan     24,295  00     22,045  00     2,550  00  2.015  00  15,650  00 

Barto.  Scott  &  Co.,  Colum.   24,261  00     21,937  25 15,755  90 

Otis  &  Hough,  Cleveland,..   24,2,50  00     22,003  00     2.556  00  2,000  00  15,74100 

R.Kleybolte  Co..  Inc., Cin  .  24,247  20        .            ....             15,715  45 

Breed  &  Karrison,  Cin 24,242  50     21,983  75     2,500  00  2,020  00  15,692  20 

NewFirstN'at.  Bk.,  Coluni,   24,205  00     22,000  00     2,540  00  2,005  00  15,600  00 

Weil,  Roth  &  Co.,  Cln 24,163  10     21,770  75        15,636  15 

Hayden,  Miller  &  Co.,  Clev.  24,1,^0  00     21,9.')7  00     2,563  00  2.021  00  1.'^.695  00 

Seaaongood  &  Mayer,  Cln..  24,127  20     21,893  45     2,54150  2,006  10  15,622  14 

Hoehler  &Cummings,  Tol..    21,952  50        ■. -       

Fifth-Third  Nat.  Bank,  Cln. 21.909  00        15,67100 

S.Ivuhn&  Sons. Cincinnati. 15,693  75 


Alma,  Mich.— Bonds  Defeated. — An  election  held  April  5 
resulted  in  the  defeat  of  a  proposition  to  is.sue  bonds. 

Almeda  Drainage  District  No.  2  (P.  0.  Almeda),  Harris 
County,  Tex. — Bonds  to  Be  Offered  Shortly. — We  are  informed 
that  the  $200,000  5%  registered  drainage  bonds  mentioned 
in  V.  88,  p.  778,  will  be  placed  on  the  market  some  time  in 
April.  Denomination  $1,000.  Interest  payable  in  New 
York  City.  Maturity  $40,000  in  10,  15,  20,  25  and  .30  years. 
This  district  has  no  debt  at  present.  Assessed  valuation 
$1,350,000. 

Alva  School  District  (P.  0.  Alva),  Woods  County,  Okla. — 

Bo7id  Election  Postponed. — ^The  election  which  has  to  have 
been  held  April  6  to  vote  on  the  proposition  to  issue  $25,000 
school-building  bonds  (V.  88,  p.  698)  has  been  postponed 
to  April  27. 

Anderson  School  City  (P.  0.  Anderson),  Madison  County, 
Ind. — Bond  Offering. — Proposals  will  he  received  until  12  m. 
April  30  by  James  B.  Pearcj-,  Superintendent,  for  $125,000 
4%  bonds  for  the  erection  of  school  buildings  and  a  heating 
plant . 

Date  July  15  1909.  Interest  semi-annual.  Maturity  $10,000  yearly  on 
July  15  from  1911  to  1918  Inclusive  and  $45,000  on  July  15  1919.  Certified 
ciieclc  tor  $2,500,  payable  to  the  School  City  Treasurer,  is  required. 

Ashland,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  April  26  by  Edgar  Koehl,  Village  Clerk, 
for  $10,000  4%  coupon  refunding  bonds.  Authority  Sec- 
tion 2701,  Revised  Statutes.  Denomination  $1,000.  Date 
March  20  1909.  Interest  annually  at  the  First  National 
Bank  of  Ashland.  Maturity  $1,000  yearly  on  March  20 
from  1910  to  1919  inclu.sive.  Bonds  are  tax-free.  Certified 
check  for  $500,  payable  to  Elmer  Shoemaker,  Village  Treas- 
urer, is  required. 

Ashtabula  County  (P.  O.  Jefferson),  Ohio. — Bond  Sale. — 
Reports  state  that  the  $12,000  Colebrook  Town.^hip  and  the 
$30,000  New  Lyme  Township  'il4%  road-improyeraent 
bonds  described  in  V.  88,  p.  056,  were  awarded  to  Barto, 
Scott  &  Co.  of  Columbus.  The  first  mentioned  issue  was 
awarded  at  102.958 — a  basis  of  about  3.90% — and  the  second 
issue  at  102.91— a  basis  of  about  3.91%. 

Auburn,  Nemaha  County,  Neb. — Bond  Sale. — According 
to  reports,  the  $54,000  water-works  and  $21,000  sewer  bonds 
offered  on    April   12  and  described  in  V.  88,  p.  957,   wer« 

awarded  to  the  State  of  Nebraska  at  par. 

Badger  School  District  (P.  O.  Cando),  Towner  County, 
No.  Dak. — Bond  Election. — An  election  will  be  held  in  thi.? 
district  on  April  27  to  vote  upon  the  question  of  issuing 
$17,000  school-building  bonds. 

Beach,  Billings  County,  No.  Dak. — Bond  Sale. — The  $3 ,000 
10-year  coupon  refunding  bonds  described  in  V.  88,  p.  894, 
were  awarded  on  April  5  to  the  Security  Trust  Co.  of  St. 
Paul  at  par  for  5}^s.  Coffin  &  Crawford  of  Ohicag©  offered 
par  for  6s.  Bids  were  also  received  from  W.  J.  Hayes  & 
Sons  of  Cleveland  and  the  First  National  Bank  of  Barncs- 
ville. 

Belmont,  Middlesex  County,  Mass. — Bond  Offering. — 
Proposals  will  be  received  until  5  p.  m.  April  26  by  Royal 
T.  Brodrick,  Town  Treasurer,  for  $10,000  4%  coupon  water 
bonds.  Denomination  $1,000.  Date  April  1  1909.  Inter- 
est semi-annually  at  the  Beacon  Trust  Co.  of  Boston.  Ma- 
turity April  1  1939.  Bonds  are  exempt  from  taxation. 
Bonds  will  be  ready  for  delivery  April  28  1909.  Bonds  will 
be  certified  as  to  their  genuineness  by  the  City  Trust  Co.  of 
Boston,  who  will  further  certify  that  the  legality  of  the  issue 
has  been  approved  by  Ropes,  Gray  &  Gorham  of  Boston ,  a 
copy  of  whose  opinion  will  be  delivered  to  the  purchaser. 

BerUn  School  District  No.  6  (P.  O.  Berlin) ,  Ottawa  County, 
Mich. — Bond  Offering. — Proposals  will  be  received  until 
5  p.  m.  April  26  by  John  Malloy,  Secretary  Board  of  Educa- 
tion, for  $8,600  5%  coupon  school-building  bonds.  Author- 
ity Section  9717  of  Compiled  Laws,  as  amended  by  Act  256 
of  Laws  of  1907.  Maturity  part  yearly  for  15  years.  Cer- 
tified check  for  $500,  payable  to  Michael  Hines,  Treasurer, 
is  required.  The  district  has  no  debt  at  present.  Assessed 
valuation  $322,740. 

Boston,  Mass. — Loan  Authorized  by  Council. — The  Com- 
mon Council  of  this  city  on  .\pril  15  authorized  a  loa^i  order 
calling  for  $989,. 500.  This  order  now  goes  before  the  Board 
of  Aldermen  for  their  approval. 

Breckenridge  School  District  (P.  O.  Breckenridge),  Cald- 
well County,  Mo. — Bond  Sale. — The  Wm.  R.  Oompton 
Bond  &  Mortgage  Co.  of  St.  Louis,  Mo.,  was  awarded  on 
March  26  an  issue  of  $20,000  5%  school-house  bonds  at 
104.38.  Denomination  $500.  Date  May  1  ld09.  Intere.st 
semi-annual . 

Bridgeport  Independent  School  District  (P.  O.  Bridge- 
port), Harrison  County,  W.  Va. — Bond  Election.— An  elec- 
tion will  be  held  to-day  (April  24)  to  vote  on  the  question  of 
issuing  $12,000  5%  gold  coupon  school-building  bonds.  De- 
nomination $500.  Date  June  1  1909.  Interest  annually  at 
the  Bridgeport  Bank  in  Bridgeport.  Maturity  June  1  1929, 
subject  to  call  after  June   1    1914. 

Bridge ville,  Allegheny  County,  Pa. — Bond  Offering. — 
Proposals  will  be  received  until  6  p.  m.  April  26  by  J.  E. 
Franks,  Borough  Clerk,  for  the  $23,000  4  J4%  street-improve- 
ment bonds  voted  on  March  16.  Denomination  $509.  Date 
May  1  1909.  Interest  semi-annually  at  the  First  National 
Bank  of  Bridgeville.  Certified  check  for  $500,  payable  to 
the  Borough  Treasurer,  is  required.  Bonded  debt,  including 
this  issue,  $43,000.     Assessed  valuation  ^1,150, dm. 
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Brown  County  (P.  O.  Green  Bay),  Wis. — Bond  Sale. — 
On  April  8  the  Harris  Trust  &  Savings  Bank  of  Chicago  was 
awarded  the  $180,000  4>^%  1-20-year  (serial)  court-house 
bonds  described  in  V.  88,  p.  895,  at  104.412 — a  basis  of 
about  3.999%.     The  following  bids  were  received: 


Harris  Tr.  &  Sav.nk.,Chl$187,942  00 
Ainer.  Tr.  *  Sav.Hk.,Chl  187,887  00 
First  Tr.  &  Sav.  I3k.,  Chi  187,704  00 
N.  W.  Halsey  &  Co.,  Chi   187,486  20 


A.  H.  Leach  &  Co.,  Chi .  .$187,290  00 
McCoy  &  Co.,  Chicago.-  18G,7.56  00 
Farwell  Trust  Co..  Chi..  186,700  00 
Joint  bid  by  local  banks.    185,297  50 


Buchanan  County  (P,  O.  St.  Joseph),  Mo.— Bond  Sale — 
The  Fidelity  Trust  Co.  of  Kansas  City,  Mo.,  was  the  .success- 
ful bidder  on  April  20  for  the  $100,000  4%  10-year  registered 
jail  bonds  described  in  last  week's  "Chronicle."  The  price 
paid  by  them  was  101 .077  and  accrued  interest.  The  bidders 
were : 

Wm.    R.   Compton   Bond    & 


Fidelity  Ti-  Co.,  Kan.Cy.,Mo.lOl  .077 
N.  W.  Halsey  &  Co.,  Chic. ..100.537 
Miss.  Vail.  Tr.  Co.,  St.  Louis. 100.504 
Mercantile  Trust  Co.,  St.  L  .100.452 


Mortgage  Co.,  St.  Louis. .100.356 
Francis  Bros.  &  Co.,  St.  L. .100.400 
S.  A.  Kean.  Chicago 100.050 

Buffalo,  N.  Y. — Bond  Issues. — The  issuance  of  the  follow- 
ing 4%  bonds  has  been  authorized:  A  $1.5,000  bond  due 
July  1  1910;  a  $22,000  bond  due  July  1  1919,  and  $27,000 
bonds  due  July  1  1910.  Under  the  terms  of  the  ordinances 
the  bonds  are  to  be  taken  at  par  by  the  City  Comptroller 
in  trust  for  the  Erie  Railroad  Grade  Crossing  Bond  Sinking 
Fund.  Date  May  1  1909.  Principal  and  interest  are  pay- 
able at  the  City  Comptroller's  office  in  Buffalo. 

Bond  Offering. — Proposals  will  be  received  until  12  m. 
April  26  by  Geo.  M.  Zimmermann,  City  Comptroller,  for 
$331,500  4%  registered  Buffalo  River  improvement  bonds. 
Authority,  Chapter  527  of  Laws  of  1906.  Date  May  11909. 
Interest  semi-annually  at  the  City  Coinptroller's  office  or 
at  the  Gallatin  National  Bank  in  New  York  City,  to  .suit  pur- 
chaser. Maturity  May  1  1939.  Bonds  are  exempt  from 
taxation.  An  unconditional  certified  check  for  2%  of  bonds 
bid  for,  payable  to  the  City  Comptroller,  is  required. 

Bond  Sale. — On  April  14  the  $500,000  50-year  water  and 
the  $300,000  20-year  grade-crossing  4%  registered  bonds 
described  in  V.  88,  p.  957,  were  sold,  the  former  issue  to 
N.  W.  Halsey  &  Co.  and  Lee,  Higginson  &  Co.,  both  of  New 
York  City,  at  their  joint  bid  of  106.589 — a  basis  of  about 
3.71%,  and  the  latter  issue  to  R.  L.  Day  &  Co.  and  Esta- 
brook  &  Co.,  both  of  New  York  City,  at  their  joint  bid  of 
103.683— a  basis  of  about  3.737%.     Following  are  the  bids: 

$500,000  $300,000 
Bonds.         Bonds. 

N.  W.  Halsey  &  Co.  and  Lee,  Higginson  &  Co.,  N.  Y.. 106.589  103.319 

R.  L.  Day  &  Co.  and  Estabrook  &  Co..  New  York 106.193  103.683 

William  Salomon   &  Co.,   New   York 106.349  102.894 

Brown  Bros.   &  Co.,  New  York 105.8125  102.8125 

A.   B.  Leach   &  Co.,   New  York 1 104.778  102.931 

Columbia  National  Bank,   Buffalo 103  102 

Farson.  Son   &  Co.,   New  York 100.532  100.532 

Burlington  County  (P.  0.  Mount  Holly),  N.  J. — Bonds 
Not  to  Be  Issued. — According  to  advices  received, the  resolu- 
tion authorizing  the  issuance  by  this  county  of  $150,000  road 
bonds  was  defeated  at  the  last  meeting  of  the  Board  of 
Freeholders. 

Burlington  Independent  SchoolDistrict(P.O.  Burlington), 
Des  Moines  County,  Iowa. — Bids. — In  reporting  the  sale  last 
week  of  the  $9,100  5-10-year  (serial)  and  the  $41,000  10-year 
4%  school  bonds  awarded  on  April  10  to  Geo.  M.  Bechtel  & 
Co.  of  Davenport  at  100.499  and  accrued  interest,  we 
omitted  the  bids  received  at  the  sale.     They  were  as  follows: 

Geo.M.Bechtcl&Co.,  Dav. $50,350  00]  Farwell  Trust  Co.,  Chic. $50, 130  00 

N.  W.  Halsey  &  Co.,  Chic.   50,280  40  Farson,  Son  &  Co.,  Chic.   50,124  55 

Wm.  R.  Compton  Bond  &  A.  B.  Leach  &  Co.,  Chic.    50,110  00 

Mtge.  Co.,  St.  Louis...   50,261  00  ( Harris  Tr.&Sav.Bk.,ChIc.  49,953  00 

Calexico,  Imperial  County,  Cal. — Bond  Sale. — This  city 
on  April  16  awarded  the  $20,000  6%  municipal  improvement 
bonds  mentioned  in  V.  88,  p.  1018,  to  the  Wm.  R.  Staats 
Co.  of  Los  Angeles  for  $22,200  and  accrued  interest — the 
price  thus  being  111.     This  was  the  only  bid  received . 

Cambria  School  District  No.  3  (P.  O.  Cambria),  Wyo. — 
Bonds  Not  Yet  Sold. — Up  to  April  4  no  award  had  yet  been 
made  of  the  $2,500  6%  coupon  school-building  bonds  offered 
without  success  on  Oct.  1  1907.     See  V.  85,  p.  1658. 

Cambridge,  Guernsey  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  April  30  by  S.  R. 
Heade,  City  Auditor,  for  $47,239  street-paving  and  $13,522 
43^%  sewer  assessment  bonds.  Interest  annually  at  the 
City  Treasurer's  office.  Maturity  one-tenth  yearly  on 
April  1  from  1909  to  1918  inclusive.  Bonds  are  tax-free. 
Certified  check  for  $500,  payable  to  the  City  Auditor,  is 
required  with  bids  for  each  lot  of  bonds.  Purchaser  to  pay 
accrued  interest.  The  amount  of  bonds  to  be  is.sued  may 
be  reduced  by  the  amount  of  assessments  paid  in  cash  prior 
to  the  date  of  sale. 

Capitol  Hill,  Oklahoma  County,  Okla. — Bond  Election. — 
According  to  reports,  propositions  to  issue  $35,000  water- 
works and  $15,000  sewer  bonds  will  be  submitted  to  a  vote 
of  the  people  on  April  27. 

Catasauqua,  Lehigh  County,  Pa. — Bond  Sale. — The  $80,- 
000  4%  coupon  water-works  bonds  described  in  V.  88,  p. 
957,  were  sold  on  April  19  to  the  National  Bank  of  Cata- 
sauqua at  102.037.     The  following  offers  were  received: 

630  10 


Nat.  Bank  of  Catasauqua. $8 
Lehigh    Valley    Trust     & 
.Safe  Deposit  Co.,  AUcn- 


.•81,325  00 


Ballte,  Heyl  &  Harrison. •$80,544  00 
Montgomery,    Clothier    & 

Tyler    '80,256  00 

Lehigh  N.  B.,  Catasauqua. 630, 082  50 


town 

•  For  '.'all  or  none."     a  For  $30,000  bonds 

We  are  informed  that  there  were  also  a  number  of  smal' 
bidders  who  bid  for  from  $1,000  to  $3,000  bonds  at  102. 
Maturity  every  five  years  from  May  1,  1914,  to  May  1,  1939, 
inclusive. 


Chattanooga,  Tenn. — Bond  Sale  Not  Consummated. — The 
Mayor  writes  us  that  up  to  April  19  the  Western-German 
Bank  of  Cincinnati  had  not  yet  taken  the  $125,000  4^14% 
30-year  coupon  refunding  sewer  bonds  awarded  to  that 
institution  (V.  88,  p.  895)  on  March  31.  He  also  states 
that  the  bonds  will  be  re-advertised  for  sale. 

Chattanooga,  Hamilton  County,  Tenn. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  to-day  (April  24)  by 
W.  R.  Crabtree,  Mayor,  for  $371  04  District  No.  50  and 
$7,835  77  District  No.  59  6%  paving  bonds. 

Denomination  to  suit  pui-chaser.  Matur  ty  part  yearly  from  one  to  five 
years  from  date.  Certified  check  for  5%  of  b.d,  payable  to  the  City 
Treasurer,  Is  required. 

Clarendon,  Donley  County,  Texas. — Bond  Offering.— 
Proposals  will  be  received  until  3  p.  m.  April  30  by  A.  L. 
Journeay,  Mayor,  for  $25,000  5%  sanitary  sewer  bonds. 
Authority,  vote  of  115  "for"  to  94  "against"  at  election  held 
Dec.  7  1908  and  Article  No.  486,  Revised  Statutes.  De- 
nomination $1,000.  Date  May  1  1909.  Interest  annually 
at  the  Hanover  National  Bank  of  New  York  City.  Maturity 
forty  years,  subject  to  call  after  twenty  years.  Certified 
check  on  a  national  bank  for  3%  of  bid,  payable  to  the 
Mayor,  is  required. 

Cleveland,  Ohio,— Sond  Sale.— On  April  19  the  $76,000 
and  the  $288,000  5%  coupon  street-improvement  bonds  de- 
scribed in  V.  88,  p.  779,  were  sold,  the  former  issue  to  C.  E. 
Denison  &  Co.  of  Cleveland  at  101.63  and  the  latter  issue  to 
Hayden,  Miller  &  Co.  of  Cleveland  at  102.531.  Purchasers 
to  pay  accrued  interest.     The  following  bids  were  received: 

$76,000  $288,000 

Bonds.  Bonds. 

C.  E.  Denison  &  Co.,  Cleveland $77,239  00  $295,030  OO 

Hayden,  Miller  &  Co.,  Cleveland 77,237  00  295,290  00 

Security  Savings  Bank  &  Trust  Co.,  Toledo 77,205  00  

Cleveland  Trust  Co.,  Cleveland 77,185  60  295,084  80 

First  Trust   &  Savings  Bank 77,140  00  294,480  00 

Society  for  Savings,  Cleveland 77,113  33  294,433  33 

First  National  Bank,  Cleveland 77,088  00  294,364  00 

Otis  &  Hcugh  and  others,  Cleveland 77,047  50  295,067  50 

The  bonds  are  dated  May  1  1909  and  the  $76,000  issue 
matures  $38,000  on  Nov.  1  in  each  of  the  years  1910  and  1911, 
while  the  $288,000  issue  matures  $72,000  yearly  on  Nov.  1 
from  1910  to  1913  inclusive 

Bonds   Voted  and  Defeated. — -At  the  election  held  in  this 

city  on  April  19  (V.  88,  p.  958)  the  following  propositions 

were  voted  upon: 

Superior  viaduct  repaii-  bonds.  Vote  17,992  "tar"  to  20,898  "against." 
Central  viaduct  repair  bonds.  Vote  18,391  "for"  to  19,995  "against." 
Tuberculosis  hospital  bonds  Vote  21,910  "lor"  to  17,084  "against.'.' 
Grade-crossing  bonds.     Vote  17,024  "for"  to  19,419  "against." 

Cocke  County  (P.  O.  Newport),  Tenn. — Bond  Sale. — No 
award  was  made  on  April  17  of  the  $200,000  5%  coupon 
road  bonds  described  in  V.  88,  p.  958.  They  were  subse- 
quently disposed  of  at  private  sale,  however,  to  E.  H. 
Rollins  &  Sons  of  Chicago.  .,> 

Denomination  $1,000.  Date  May  1  1909.  Interest  semi-annually  in 
New  York  City.     Maturity  an  average  of  twenty-two  years. 

Concord,  Mass. — Bond  Offering. — Proposals  will  be  re- 
ceived until  6  p.  m.  to-day  (.4pril  24)  by  George  G.  Morrell, 
Town  Treasurer,  for  $65,000  33^%  coupon  water  bonds. 

Authority  Acts  1872.  Chapter  188,  and  amendments;  Acts  1884,  Chapter 
201;  and  Acts  of  1904,  Chapter  133.  Denomination  $1,000.  Date  April  15 
1909.  Interest  semi-annually  at  the  City  Trust  Co.  of  Boston.  Maturity 
April  15  1929.  Bonds  are  exem!)t  from  taxation.  Bonds  will  be  certified 
as  to  their  genuineness  by  the  City  Trust  Co.  of  Boston,  who  will  further 
certify  that  their  legality  has  been  approved  by  Ropes,  Gray  &  Gorham  of 
Boston,  a  copy  of  whose  opinion  will  be  delivered  to  purchaser.  Bonds 
win  be  ready  for  delivery  prior  to  May  1  1909. 

Conde  Independent  School  District  No.  32  (P.  0.  Conde), 
Spink  County,  So.  Bak.—Bond  Sale.— The  $10,000  20-year 
school-building  bonds  offered  on  April  17  (V.  88  p.  958)  were 
disposed  of  at  100.27  for  5s  to  the  Union  Investment  Co.  of 
Minneapolis.     Following  are  the  bids: 


I 


Union  Investment  Co.,  Min- 
neapolis  (for  5s) $10,027 

John  Nuveen  &  Co.,  f for  5s...  10.016 

Chicago UorSHs.  10,206 

lfor6s  ._  10,501 

F.   E.   Magraw,   St.fforSs..  10,000 

Paul    ■|for5Hs.  10,275 

lfor6s  ..  10,800 


Security  Trust  Co..  St.  Paul 

(for  5Hs) $10,000 

Citizens'   Nat.   Bank,  Water-  Ht 

town  (tor  5>^s) 10,000 

Cutter,  Waller   &  May.   Clil- 

cago   (tor  6s) 10,210 

Globe  Insurance  Co.,  Huron 

(tor  6s) 10,000 


Denomination  $1,000.     Date  May  1  1909. 

Connecticut. — Bond  Offering. — Further  details  are  at  hand 
relative  to  the  offering  on  April  30  of  the  $1,000,000  33^% 
coupon  or  registered  State  bonds  described  in  last  week's 
issue.  Proposals  will  be  received  until  12  m.  on  that  day 
by  Freeman  F.  Patten,  State  Treasurer,  at  Hartford.  These 
securities  are  part  of  an  i.ssue  of  $7,000,000  authorized  by 
an  Act  of  the  Legislature  approved  April  14  1909. 

Coupon  bonds  will  be  issued  in  denominations  of  $1,000,  while  registered 
bonds  will  be  in  denominations  of  $1,000,  $10,000  and  $50,000.  Date 
April  1  1909.  Interest  semi-annually  at  the  Treasury  Department  In  Hart- 
ford or  checks  will  be  mailed  when  written  order  is  filed  with  the  said  Treas- 
ury Department.  Maturity  April  1  1934,  subject  to  call  after  April  1  1924. 
Bonds  are  exempt  from  taxation.  Bid  to  be  made  on  form  furnished  by 
the  State  and  be  accompanied  by  a  certified  check  for  2  %  of  bonds  bid  for, 
made  payable  to  the  State  Treasurer. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Cove  School  District,  Lassen  County,  Cal. — Bond  Sale. — 
On  April  10  $1,000  7%  1-10-year  (serial)  school-house  bonds 
were  disposed  of  at  102  to  the  Bank  of  Lassen  County  in 
Susanville.  Denomination  $100.  Date  April  10  1909. 
Interest  annual. 

Cresson,  Cambria  County,  Pa. — Bonds  Authorized. — It  is 
stated  that  the  Borough  Council  has  passed  an  ordinance 
providing  for  the  issuance  of  $10,000  paving  bonds. 
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Cuyahoga  County  (P.  0.  Cleveland),  Ohio. — Bond  Sale. — 
The  following  4i/^%  coupon  improvement  bonds,  proposals 
for  which  were  a.sked  until  April  21,  were  awarded  to  the 
Cleveland  Trust  Co.  of  Cleveland. 

$21,412  Dunham  Road  assessment  bonds.  Denomination  $1,000,  except 
one  bond  of  5112.  Maturity  5412  on  April  1  1910,  $1,000  each 
six  months  from  Oct.  1  1910  to  Oct.  1  1918  Inclusive,  $2,000  on 
April  1  1919  and  $2,000  on  Oct.  1  1919. 

115,759  Dunham  Hoad  (county's  portion)  bonds.  Denomination  $1,000, 
except  one  bond  of  $759.  Maturity  $4,759  on  April  1  1910,  35,000 
each  six  months  Irom  Oct.  1  1910  to  Oct.  1  1911  Inclusive  and 
$6,000  each  six  months  from  April  1  1912  to  Oct.  1  1919  Inclusive. 
8,381  Center  Road  No.  2  (a.ssessment)  bonds.  Denomination  $500,  ex- 
cept one  bond  of  S.'iSl.  Maturity  $381  on  Oct.  1  1910,  $500  on 
Oct.  1  In  each  of  the  years  1911  and  1912  and  $1,000  yearly  on 
Oct.  1  from  1913  to  1919  Inclusive. 
43,187  Center  Road  No.  2  (county's  portion)  bonds.  Denomination 
$1,000,  except  one  bond  of  $187.  Maturity  §1.187  on  April  1  1010, 
$2,000  each  six  months  from  Oct.  1  1910  to  Oct.  1  1917  Inclusive 
and  $3,000  each  six  months  from  April  1  1918  to  Oct.  1  1919  in- 
clusive. 

10,000  Barrett  Road  bridge  bonds.  Denomination  $1,000.  Maturity 
$1,000  yearly  on  Oct.  1  from  1910  to  1919  inclusive. 

Authority,  Section  22b  and  4637-39  of  the  Revised  Stat- 
utes. Date  May  1  1909.  Interest  April  1  and  Oct.  1  at  the 
County  Treasurer's  office  in  Cleveland.  Certified  check  for 
1%  of  bonds  bid  for,  payable  to  the  County  Treasurer,  is 
required.     Purchaser  to  pay  accrued  interest. 

Dallas,  Tex.— Bonds  Voted. —The  ,"8500,000  water-works 
improvement  and  $200,000  public-school-improvement  4% 
bonds  (V.  88,  p.  839)  were  authorized  at  the  election  held  in 
this  city  on  .-Vpril  6.  The  vote  for  the  former  proposition 
was  2,905  "for"  and  386  "against,"  while  for  the  latter  it 
was  2,849  "for"  and  408  "again.st." 

Dark  Hollow  Drainage  District  No,  1  (P.  O.  Little  Rock), 
Pulaski  County,  Ark. — Price  Paid  for  Bonds. — We  are  ad- 
vised that  the  price  paid  for  the  $88,500  6%  drainage  bonds 
disposed  of  on  March  25  to  Farson,  Son  &  Co.  of  New  York 
City  (V.  88,  p.  839)  was  par.  Denomination  $500.  Date 
Feb.  15  1909.  Interest  annual.  Maturity  part  yearly  on 
Feb.  15  from  1919  to  1939  inclusive. 

Davidson  County  (P.  O.  Nashville),  Tenn. — Bonds  Author- 
ized.— This  county,  it  is  stated,  has  authorized  the  is.suance 
of  $250,000  5%  bonds  for  the  purpo.se  of  completing  the  two 
new  Cumberland  River  bridges. 

ffBond  Issue. — It  is  also  reported  that  a  resolution  has  been 
adopted  providing  for  the  issuance  of  $100,000  4%  20-year 
bonds  for  the  Peabody  Educational  fund.  The  county 
officials,  it  is  reported,  are  authorized  to  turn  over  the 
bonds  to  the  college  authorities. 

Deal  School  District,  Imperial  County,  Cal. — Bond  Offer- 
ing.— Proposals  will  be  received  until  8  p.  m.  to-day  (April 
24)  by  Paul  Boman,  County  Treasurer  (P.  O.  El  Centro), 
for  $5,000  6%  bonds.  Denomination  $1,000.  Interest 
semi-annual.  Maturity  $1,000  yearly  on  March  15  from 
1912  to  1916  inclusive.  Certified  check  for  5%  of  bonds, 
payable  to  the  County  Treasurer,  is  required. 

Decatur  School  District  (P.  O.  Decatur),  111. — Price   Paid 

for  Bonds. — We  are  informed  that  the  price  paidforthe  $160,- 

000    4%    20-year    high-school-building    bonds    awarded    on 

April  5  to  the  Farwell  Trust  Co.  of  Chicago  (V.  88,  p.  958) 

was  101.90.     This  is  on  an  interest  basis  of  about  3.863%. 

Following  is  a  list  of  the  bidders: 

Lee,  Hlgglnson  &  Co.,  Chic. $161, 964 
A.  B.  Leach  &  Co..  Chicago.  161,680 
McCoy  &  Co..  Chicago 160,960 


Coffin  &  Crawford,  Chicago.   160,525 
MlUiljln  Nat.  Banij,  Decatur  160,000 


Farwell  Tr.  Co..  Chicago.. .$163, 040 

First  Nat.  Tr.  Co.,  Chic 162,832 

N.  W.  Halsey  &  Co.,  Chle_.  162,623 
Thos.  J.  BolgerCo.,  Chicago  162,517 
Mercantile  Tr.  Co..  St.  Louis  162,512 
Wra.   R.   Compton   Bond   & 

Mtge.  Co.,  St.  Louis 162,128 

All  bidders  offered  accrued  interest  in  addition  to  their  bids. 

Decatur,  Adams  County,  Ind. — Bond  Offering. — Proposals 

will  be  received  until  7  p.  m.  April  27  by  Oswald  B.  Wern- 

hoff ,  City  Clerk,  for  $12,000  41^2%  coupon  city-hall  bonds. 

Denomination  $1 ,000.  Date  day  of  sale.  Interest  Jan.  and  July  at  any 
bank.  Maturity  $1,000  yearly  on  Jan.  1  from  1911  to  1922  inclusive. 
Bonds  are  exempt  from  taxation.  Certified  checit  for  $500,  payable  to  the 
"City  of  Decatur."  is  required.  Bonded  debt.  Including  this  issue,  $75,000. 
Assessed  valuation  for  1909,  $1,800,000. 

Des  Moines,  Polk  County,  Iowa. — Bond  Offering. — Local 
papers  state  that  this  city  will  receive  proposals  until  May  17 
for  the  $350,000  4%  city-hall  bonds  mentioned  in  V.  88, 
p.  322.     Denomination  $1,000. 

Durham  Coimty  (P.O.  Durham),  No.  Caro. — Bond  Sale. — 
On  April  19  the  $150,000  4i^%  12-year  coupon  funding 
bonds  described  in  V.  88,  p.  1018,  were  bought  by  E.  H. 
Rollins  &  Sons  of  Boston  at  102.383 — a  basis  of  about 
4.245%.     A  list  of  the  bids  received  follows: 


E.H.RoUins&Sons,  Bost.$153,575  00 

Flsl£  &  Robinson.  Chic.   153,525  00 

Field,  Longstreth  &  Co., 

Cincinnati 1 53 ,405  00 

Western- German     Banli, 

Cincinnati   153,380  00 

Trowbridge &Nlver,  Chic.  153.060  00 

Security  Trust  Co.,  Spar- 
tanburg      153,050  00 

Seasongood&Mayer,  Cin.   153,045  00 


Southern  National  Bank, 

Wilmington $153,015  00 

Hambleton  &Co..  Bait--  151,929  00 
John  Nuveen  &  Co.,  Chic.  151.826  00 

S.  A.  Kean,  Chicago 151,575  00 

Robinson- Humphrey  Co., 

Atlanta    151,507  50 

Sparger,    Webb    &    Co., 

Durham     150,420  00 

Farson,  Son  &  Co.,  Chic.   150,010  00 


El  Paso  County  (P.  O.  El  Paso),  Tex. — Bond  Offering. — 
Proposals  will  be  received  until  11  a.  m.  May  1  by  the 
County  Commissioners'  Court  for  $275,000  road  and  bridge 
bonds.  Denomination  $1,000.  Interest  semi-annually  at 
the  Chemical  National  Bank  in  New  York  City  or  the  Fort 
Dearborn  National  Bank  of  Chicago.  Maturity  forty  years, 
subject  to  call  after  ten  years.  Certified  check  for  $3,000  is 
required.     Albert  S.  Eylar  is  County  Judge. 

Etna  Mills,  Siskiyou  County,  Cal. — Bond  Election. — Ac- 
cording to  reports,  an  election  wiU  be  held  May  1  to  vote  on 
the  question  of  issuing  $12,000  bonds  for  building  purposes. 


Fayetteville  School  District  (P.  O.  Fayetteville),  Lincoln 
County,  Tenn. — Bond  Election. — An  election  will  take  place 
to-day  (April  24)  to  vote  on  the  question  of  issuing  $20,000 
high-.scho()l  bonds. 

Franklin  County  (P.  O.  Columbus),  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  April  30  by  the 
Board  of  County  Commissioners,  John  Scott,  Clerk,  for  the 
following  4%  bonds: 

$16,000  Sehrock  Road  Improvement  bonds.  Denominations:  15  bonds  of 
$1,000  each  and  5  bonds  of  $200  each.  Maturity  $3,200  yearly  on 
April  1  from  1910  to  1914  inclusive. 
15,000  Linwood  Road  Improvement  bonds.  Denomination  $1,000. 
Maturity  $3,000  yearly  on  April  1  from  1910  to  191 1  Inclusive. 
7,000  Granville  or  Jewett  Road  improvement  bonds.  Denominations: 
5  bonds  of  $1,000  each  and  5  bonds  of  $400  each.  Maturity  $1,400 
yearly  on  April  1  from  1910  to  1914  inclusive. 

Authority,  Sectio  1  4670-19,  Revised  Statutes.  Date 
April  1  1909.  Interest  semi-annually  at  the  County  Treas- 
urer's office  in  Colu  bus.  Certified  check  on  a  national 
bank  or  trust  company  in  Franklin  County  for  1%  of  the 
bonds,  payable  to  James  T.  Lindsay,  Co  nty  Treasurer,  is 
required. 

Bond  Sale. — On  April  14  the  New  First  National  Bank  of 
Columbus  purchased  .$9,500  5%  road-improvement  bonds 
for  $9,052  50 — the  price  thus  being  101.605.  Denomination 
$500.  Date  May  1  1909.  Interest  semi-annual.  Maturity 
part  yearly  on  May  1  from  1910  to  1914  inclusive. 

Fulton,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  m.  April  30  by  O.  S.  Bogardus,  City  Chamberlain, 
for  $34,000  4%  registered  street-improvement  bonds.  De- 
nomination $1,000.  Date  May  1  1909.  Interest  semi- 
annually at  the  City  Chamberlain's  office.  Maturity  $2,000 
yearly  on  May  1  from  1919  to  1935  inclusive.  Bid  to  be 
made'  on  printed  form  furnished  by  the  city  and  accompanied 
by  a  certified  check  for  $1,000,  drawn  on  an  incorporated 
State  or  national  bank  of  New  York  State  and  made  payable 
to  the  City  Chamberlain.  Delivery  of  bonds  May  1  1909. 
Accrued  interest  to  be  paid  by  purchaser.  W.  A.  Harrison 
is  City  Clerk. 

Gaffney,  Cherokee  County,  S.  C. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  May  1  by  A.  N.  Wood, 
Chairman  of  Board  of  Public  Works,  for  $125,000  water- 
works, sewerage  and  electric-light  bonds,  to  bear  4%,  41/^% 
or  5%  interest.  Authority,  vote  of  363  to  6  cast  at  election 
held  March  31.  Denomination  $1,000.  Date  May  1  1909. 
Interest  semi-annually  in  the  City  of  New  York  and  in 
Gaffney.  Maturity  May  1  1949,  subject  to  call  after  May  1 
1929.  Bonds  are  exempt  from  all  taxation.  Certified  check 
for  5%  of  bid  is  required. 

Galveston,  Tex. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  May  4  (to  be  opened  at  the  first  regular  or 
special  meeting  of  the  Board  of  Commissioners  held  there- 
after) by  the  Board  of  Commissioners  at  the  City  Secretary's 

office  for  the  following  bonds- 

$25,000  5%  "Galveston  Public  School  Bonds."     Denomlnatlon''$l,000. 
100,000  5%  "Galveston   Grade   Raising   Bonds   of   1909.     "Denomination 

$500. 
125,000  4)4%  "Galveston   Grading,    Filling  and    Drainage   Bonds."     De- 
nomination $500. 
Interest  semi-annual.     Maturity  forty  years,   subject   to 

call  after  twenty  years.  Bid  must  be  made  for  the  three  is- 
sues of  bonds  as  a  whole,  aggregating  $250,000.  Certified 
check  for  $5,000,  payable  to  the  City  Treasurer,  is  required. 
I.  H.  Kempner  is  Commissioner  of  Finance  and  Revenue. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Galveston  County  Drainage  District  No.  1  (P.  O.  Arcadia), 
Tex. — Bonds  Proposed. — This  district  purposes  to  issue 
$116,000  5%  20-40-year  (optional)  bonds. 

Gardner,  Worcester  County,  Mass.— Setter  Scrip  Offering. 
— Proposals  will  be  received  until  6p.m.  April  26  by  John 
D.  Edgell,  Town  Trea.surer,  for  $15,000  3>^%  coupon  sewer 
scrip.  Denomination  $500.  Date  Dec.  1  1908.  Interest 
semi-annually  at  the  National  Shawmut  Bank  in  Boston. 
Maturity  $500  yearly  on  Dec.  1  from  1909  to  1938  inclusive. 
The  scrip  is  exempt  from  taxation.  Scrip  ready  for  delivery 
May  1  1909. 

Glenwood  School  District  (P.  O.  Glenwood),  Upshur 
County,  Tex. — No  Bond  Election. — We  are  informed  that 
there  was  no  truth  in  the  reports  stating  that  an  election  would 
be  held  April  10  to  vote  on  the  q  estio  i  of  issuing  $23,000 
school-building   •  onds. 

Grand  Forks,  No.  Dak. —  Warrant  Sale. — Willis  A.  Joy  of 
Grand  Forks  was  the  successful  bidder  on  April  12  for  the 
$65,000  7%  Sewer  District  No.  10  assessment  warrants  de- 
scribed in  V.  88,  p.  959.  The  following  bids  were  received: 
Willis  A.  Joy,  Grand  Forks — $46,800  for  the  $45,000  warrants  due  $3,000 

yearly  on  June  1  from  1914  to  1928  Inclusive:  $15,000  dating  from  April  1. 

$15,000  dating  from  May  1  and  $15,000  dating  from  July  1.     He  also 

oSered  101  for  the  $20,000  payable-on-demand  warrants,  not  less  than 

$5,000  to  be  taken  at  one  time;  or  $31,250  for  $30,000  of  the  serial  war- 

S.  A.  Kean,  Chicago — $67,600  for  $65,000  warrants  dating  from  April  12 

1909. 
Kane    &  Co.,   Minneapolis — $20,200  for  the   $20,000  payable-on-demand 

warrants  and  $45,306  25  for  the  $45,000  serial  warrants.     None  to  be 

taken  later  than  June  1   1909. 
Wells  &  Dickey  Co.  of  Minneapolis — $46,384  for  the  $45,000  serial  warrants. 

Grafton  Township  (P.  0.  R.  F.  D.  3,  Grafton),  Lorain 
County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  2  p.  m.  May  1  by  J.  B.  Kroesen,  Township  Clerk,  for 
$20,000  5%  coupon  ston  >  road  b  nds.  Denomination 
$1,000.     Date  May  1  1909.     Interest  semi-annually  at  the 
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Clerk's  office  in  Beldon.  Maturity  $1,000  each  six  months 
from  May  1  1910  to  Nov.  1  1919  inclusive.  Bonds  are  tax- 
exempt.  Certified  cheek,  payable  to  the  Township  Clerk, 
is  required.  Total  debt,  this  issue.  Assessed  valuation 
for  1908,  .1543,000. 

Grand  Junction,  Mesa  County,  Colo. — Bonds  Voted. — The 
.$()5,000  5%  refunding  water  bonds  juentioned  in  V.  88,  p. 
959,  were  authorized  at  the  election  held  April  .5.  The  vote 
was  888  "for"  to  67  "against."     Maturity  fifteen  years. 

Grand  Rapids,  Mich. — Bondu  Voted. — The  following  4>^% 
20-year  bonds  mentioned  in  V.  S8,  p.  896,  were  authorized 
at  the  election  held  April  5:  .150,000  to  extend  the  water 
mains,  $100,000  to  enlarge  the  pumping  station  so  as  to 
include  municipal  electric-lighting  machinery  and  .1550,000 
for  a  new  pumping  engine  and  rai.sing  the  old  standpipe. 

Bonds  Defeated. — On  the  same  day  (April  5)  the  voters 
defeated  the  issuance  of  the  .$'250, (ioo  auditorium  bonds, 
also  mentioned  in  V.  88,  p.  896. 

Bond  Offering. — Proposals  will  be  received  until  3  p.  m. 
April  29  by  John  L.  Boer,  City  Clerk,  for  ."$80,000  4% 
coupon  water-works  refunding  bonds.  Denomination  $1,- 
000.  Date  May  1  1909.  Interest  semi-annually  at  the  City 
Treasurer's  office  with  New  York  exchange.  Maturity  May  1 
1929.  An  unconditional  certified  check  for  3%  of  bonds  bid 
for,  made  payable  to  the  City  Trea.surer,  is  required. 

Grand  Rapids  School  District  (P.  O.  Grand  Rapids),  Mich. 
— Bond  Offering. — Local  papers  state  that  $200,000  school 
bonds  will  be  offered  for  sale  on  July  1 . 

Granville  County  (P.O.  Oxford),  No.  Caro. — Bond  Sale. — 
On  April  20  E.  H.  Rollins  &  Sons  of  Boston  purchased  the 
$100,000  30-year  coupon  bonds  described  in  V.  88,  p.  1018, 
at  103.555  and  accrued  interest  for  43^s — a  basis  of  about 
4.289%.  Bids  were  also  received  from  the  Trowbridge  & 
Niver  Co.  of  Chicago,  the  National  Bank  of  Commerce,  the 
Provident  Savings  Bank  &  Trust  Co.  of  Cincinnati,  John 
Nuveen  &  Co.  of  Chicago.  Woodin.  McNear  &  Moore  of 
Chicago  J  the  Southern  National  Bank  of  Wilmington,  the 
First  National  Bank  of  Oxford,  McCoy  &  Co.  of  Chicago  and 
Otis  &  Hough  of  Cleveland. 

Greenfield,  Adair  County,  Iowa. — Bond  Election. — An  elec- 
tion will  be  held  in  the  near  future,  according  to  reports,  to 
vote  on  the  question  of  issuing  $25,000  water-works-con- 
struction bonds. 

Greenfield,  Franklin  County,  Mass. — Note  Offering. — 
Proposals  will  be  received  until  3  )).  m.  May  1  by  William 
Blake  Allen,  Town  Treasurer,  for  $10,000  free-public-library- 
building  and  $4,000  Conway  Street  schoolhouse  refunding 
notes  at  not  exceeding  4%  interest. 

Denomination  $1,000.  Interest  semi-annually  at  the  First  National 
Bank  of  Greenfield.     Maturity  Oct.  15  1916. 

Griffin,  Spalding  County,  Ga. —  Bond  Election. — An  elec- 
tion will  be  held  April  27  to  allow  the  voters  to  determine 
whether  or  not  the  following  4J^%  gold  coupon  bonds 
shall  be  issued: 

$25,000  Street-Improvement  bonds.  Maturity  on  June  1  as  follows 
$1,000  yearly  from  1925  to  1930,  Inclusive;  $2,000  yearly  from  1931 
to  1938,  inclusive,  and  53,000  in  1939. 

30,000  city-hall  and  site-purchase  bonds.  Maturity  on  June  1  as  follows: 
$1,000  yearly  from  1925  to  1930,  Inclusive;  $2,000  in  each  of  the 
years  1931,  1932  and  1933,  and  $3,000  yearly  from  1934  to  1939, 
inclusive . 

30,000  school-building  and  site-purchase  bonds.  Maturity  on  June  1  as 
follows;  $1,000  yearly  from  1925  to  1930.  inclusive;  $2,000  in  each 
of  the  years  1931.  1932  and  1933,  and  $3,000  yearly  from  1934  to 
1939,   inclusive. 

Denomination  $1,000.  Date  June  1  1909.  Interest  semi- 
annually in  New  York  City. 

Hackensack,  Bergen  County,  N.  J. — Bond  Election. — An 
election  will  be  held  April  28  to  vote  on  the  (juestion  of 
issuing  $60,000  4}^%  highway-improvement  bonds.  Ma- 
turity $5,000  yearly  beginning  five  years  from  date. 

Hamilton,  Ohio. — Bond  Offering.- — Proposals  will  be  re- 
ceived until  12  m.  April  26  by  H.  A.  Grimmer,  City  Auditor, 
for  the  following  4i^%  assessment  bonds:  $7,539  80  for  Main 
Street  resurfacing,  $2,471  20  for  Franklin  Street  sanitary 
sewers,  $1,940  f^  r  Millville  Avenue  sanitary  sewers,  $1,671  20 
for  Washington  Street  sanitary  sewers,  $1,287  80  for  North 
Tenth  Street  sanitary  sewers  and  $494  80  for  Millville  Ave- 
nue sanitary  sewers.  Date  Feb.  1  1909.  Interest  semi- 
annually at  the  City  Treasurer's  office.  Maturity  one-tenth 
of  each  issue  yearly  on  Feb.  1  from  1910  to  1919  inclusive. 
Certified  check  for  5%  of  bid,  payable  to  the  City  Treasurer, 
is  required.  Bonds  to  be  delivered  within  ten  days  from 
time  of  award.     Accrued  interest  to  be  paid  by  purchaser. 

Bond  Sale. — The  two  issues  of  4%  10-year  coupon  bonds, 
aggregating  $15,000,  described  in  V.  88,  p.  700,  were 
purchased  on  March  19  by  the  Hamilton  Clearing  House  of 
Hamilton  at  101.65 — a  basis  of  about  3.80%. 

Hamilton  County  (P.  O.  Chattanooga),  Tenn. — Bond  Sale 
Canceled. — We  are  informed  that  the  $100,000  5%  coupon 
funding  bonds,  which  were  awarded  on  March  2  to  the  Chatta- 
nooga Savings  Bank  of  Chattanooga  (V.  88,  p.  700),  were  not 
issued,  as  it  was  discovered  that  the  bonds  to  be  funded  did 
not  mature  until  Oct.  1909. 

Bond  Offering. — Proposals  will  be  received  until  12  m. 
May  4  by  S.  M.  Walker,  County  Judge,  for  $150,000  43^^% 
20-year  coupon  school  bonds.  Denomination  $1,000.  Date 
April  1  1909.  Interest  semi-annually  at  the  National  City 
Bank  in  New  York  City .     Certified  check  for  $500  is  required . 

Hanover,  Ohio.— Sond  Sale. —The  $2,000  5%  1-5-year 
(serial)  coupon  road  bonds,  proposals  for  which  were  asked 


until  March  31  (V.  88,  p.  840),  were  disposed  of  at  102.70  as 
follows:  $1,000  to  Jno.  B.  Speidre  and  $1,000  to  Jno.  F. 
Speidre.  This  is  on  an  interest  basis  of  about  4.036%.  The 
bonds  are  dated  April  1   1909. 

Harnett  County  (P.  O.  Lillingtonj,  No.  Caro.— Sond  Of- 
fering.— Proposals  will  be  received  until  12  m.  April  27  by 
R.  G.  Taylor,  Chairman  (P.  O.  Dunn),  or  Allen  M.  Shaw, 
Clerk  (P.  O.  Lillington),  for  $38,000  coupon  bridge-building 
bonds. 

Denomination  $500  or  $1 ,000,  at  the  option  of  the  purchaser.  Date  Jan. 
1  1U09.  Interest  (either  5';<'.  or  6  "6)  .seml-aiinualiy  in  New  York  City  at  a 
banli  to  be  designated  In  the  bonds.  Maturity  Jan.  1  1939,  subject  to  call 
after  Jan.  1  1919.  CertiCied  check  (or  cash)  for  $500,  payable  to  U.  J. 
Taylor,  Chairman,  Is  rctiulred.  Official  circular  states  that  the  county 
has  never  made  any  default  in  the  pavmcnt  of  any  of  its  bonded  indebted- 
ness or  interest  thereon. 

Hartshorne,  Pittsburgh  County,  Okla. — Bond  Sale. — On 
April  12  the  $80,000  water  and  $25,000  .sewer  5%  bonds 
mentioned  in  V.  88,  p.  462,  were  disposed  of  to  S.  A.  Kean 
of  Chicago  at  104.05— a  ba.sis  of  about  4.723%.  Bids  at 
par  were  also  received  from  A.  M.  Hoyse  &  Sons  and  O'Neil 
&  Co.  Authority  Sections  10,  26  and  27,  Article  10,  Okla- 
homa Con,stitution,  and  Sections  374,  Revised  Statutes  of 
1903.  Denomination  $1,000.  Date  Feb.  1  1909.  Interest 
.semi-annually  in  New  York  or  any  other  city  designated  be 
bidder.  Mtaurity  Feb.  1  19.34.  Bonded  debt,  this  i.ssue. 
Assessed  valuation,  $599,711. 

Hettinger  County  (P.  0.  Mott),  No.  Dak. — Bond  Saie. — 
An  issue  of  $14,000  53^%  20-year  funding  bonds  has  been 
sold.  Denomination  $r,000.  Date  March  15  1909.  Inter- 
est semi-annual . 

Hobart  School  District  (P.  0.  Hobart),  Kiowa  County, 
Okla. — Bond  Electio7i. — A  proposition  to  issue  $70,000  bonds 
will  be  submitted  to  a  vote  of  the  people  on  April  27.  These 
bonds  have  already  been  sold,  with  the  condition,  however, 
that  they  be  authorized  by  the  voters. 

Hollywood  High  School  District,  Los  Angeles  Coimty, 
Cal. — Bond  Election. — This  district  will  hold  an  election  on 
May  1  to  vote  upon  a  proposition  to  issue  $22,000  bonds. 

Honey  Grove,  Fannin  County,  Texas. — Bond  Offering. — 
Proposals  will  be  received  until  May  1  by  L.  C.  La  Master, 
Agent,  for  $7,000  5%  street-improvement  bonds.  Authority 
Chapter  149  of  the  Laws  of  1899  and  vote  of  143  to  28  at 
election  held  Feb.  29.  Denomination  $1,000.  Date  May  1 
1909.  Interest  semi-annually  at  the  National  Park  Bank 
in  New  York  City.  Maturity  May  1  1949,  subject  to  call 
after  May   1    1929. 

Hudson  County  (P.  0.  Jersey  City),  N.  J. — Bond  Offering. 

— Proposals  will  be  received  until   4  p.  m.   May  6  by  the 

Board  of  Chosen  Freeholders,  Walter  O'Mara,  Clerk,  for  the 

following  4%  gold  coupon    (with  privilege  of  registration) 

bonds: 

$1,000,000  Hudson  County  Park  bonds.     Authority  an  Act  of  the  Legisla- 
ture approved  May  6  1902.     Maturity  May  1  1959.     The  genu- 
ineness of  these  bonds  has  been  certified  to  by  the  United  States 
Mortgage   &  Trust  Co.    of   New   York  City  and  their  legality 
approved  by  Delafield  &  Longfellow  of  New  York  City. 
800,000  Court-House-construction  bonds.     Authority    an    Act    of    the 
Legislature  approved  March  19  1901  and  the  Acts  amendatory 
and  supplemental  thereto.     Maturity  May  1   1949. 
The  a  bove    bonds    are    dated    May  1  1909.     Interest  semi-annual.     A 
certified    check    on  some    national  bank  or  trust  company  for  1%  of  bid, 
made  payable  to  Stephen  M.  Egan,  County  Collector,  is  required. 

These  bo  nds  were  offered  but  not  sold  on  April  21 . 

Idaho. — Bond  Offering — Proposals  will  be  received  until 
10  a.  m.  April  26  by  C.  A.  Hastings,  State  Trea.surer,  at 
Boise,  for  $430,2,50  4%,  bonds  as  follows:  $.52,000  for  the 
University  of  Idaho;  $60,000  for  the  Capitol  Bviilding; 
$36,000  for  Academy  of  Idaho;  $55,000  for  Industrial 
Training  School;  $25,000  for  Deaf,  Dumb  and  Blind  Asylum; 
$35,000  for  Northern  Idaho  Insane  Asylum;  $20,000  for 
penitentiary;  $18,500  for  Soldiers'  Home;  $18,000  for 
Bonners  Ferry  Bridge;  $52,750  for  Lewiston  Normal  School; 
$36,000  for  Albion  State  Normal  School;  $9,000  for  Salmon 
River  Bridge;  $3,000  for  Paris-Franklin  Road  and  $10,000 
for  Snake  River  Bridge.  Interest  semi-annual.  Maturity 
twenty  years,  subject  to  call  after  ten  years.  Certified 
check  for  5%  of  bid  is  required. 

Jefferson  County  (P.  O.  Birmingham),  Ala. — Bonds 
Proposed. — The  question  of  issuing  $500,000  court-house  and 
jail  and  $1,000, 000  road-improvement  bonds  is  being  agitated. 
Up  to  March  31,  however,  no  official  action  had  yet  been 
taken . 

Johnstown,  Cambria  County,  Pa. — No  Action  Yet  Taken. 
— Up  to  March  5  no  steps  had  yet  been  taken  in  regard  to 
issuing  the  $15,000  bonds  to  defray  the  expenses  of  a  special 
city  solicitor  and  an  engineer,  who  are  to  plan  for  the  im- 
proving of  the  rivers,  bridges  and  streets.     See  V.  88,  p.  323. 

Kansas. — Bonds  Purchased  bij  State. — Topeka  papers  state 

that  the  following  bonds  were  purchased  on  April  16  by  the 

State  School  Fund  Commissioners: 

Pittsburgh  improvement  bonds.  $16,990;  school  district  No.  7,  Marion 
County,  $7,500;  school  district  No.  31,  Sheridan  County,  $800;  school  dis- 
trict No.  1,  Shawnee  County,  $3,500;  Banner  Township,  Rush  County, 
$1,400;  Bonner  Springs,   $15,976. 

Kossuth  County  (P.  O.  Algona),  Iowa. — Bond  Sale. — 
This  county  on  April  8  awarded  as  follows  three  issues  of  6% 
drainage  bonds,   aggregating  $449,000: 

f$32^,000  at  104.446 

15,000  at  105.166 

10,000  at  104.50 

5,000  at  104.30 

2,000  at  100 

80,000  at  105.525 


McCoy  &  Co.,  Chicago.  Ill- 


Brotherhood  of  Amer.  Yeomen,  Des  Moines,  la. 


Citizens'  National  Bank,  Hampton,  la 12,000  at  104.201 
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Denomination  $500.  Date  May  1  1909.  Interest  semi- 
annual. Maturity  one-tenth  each  year  for  fifteen  years  be- 
ginning after  the  fifth  year. 

Laporte  County  (P.  O.  Laporte),  Ind. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  April  28  by  Chas.  H. 
Miller,  County  Auditor,  for  $25,000  5%  coupon  court-house 
completion  bonds.  Denomination  $500.  Date  June  1  1909. 
Interest  semi-annual.  Maturity  on  June  1  as  follows:  $1 ,000 
in  even  years  and  $1,500  in  odd  years  from  1910  to  1929  in- 
clusive. Bid  to  be  made  on  form  furnislied  by  the  Board  of 
County  Commissioners.  Bidders  must  make  an  affidavit  as 
to  non -collusion. 

Larchwood  Independent  School  District  (P.  O.  Larch- 
wood),  Lyon  County,  Iowa. — Bond  Sale. — The  Wells  & 
Dickey  Co.  of  Minneapolis  has  purchased  $12,000  coupon 
building  bonds  as  4  3^s.  Date  June  1  1909.  Interest  payable 
at  the  Savings  Bank  of  Larchwood.  Maturity  June  1  1919, 
subject  to  call  after  June  1  1914.  This  district  has  no  debt 
at  present.      Assessed  valuation  for  1908,  $484,984. 

Laurens  County  (P.  0.  Laurens),  So.  Caro. — Bond  Offer- 
ing.— Proposals  will  be  received  until  11a.m.  April  28  by  the 
County  Commis.sioncrs  (H.  B.  Humbert,  County  Super- 
visor) for  $50,000  5%  coupon  bridge  bonds.  Interest  semi- 
annual. Maturity  ten  or  twenty  years.  Certified  check 
for  $1,000  is  required. 

Le  Roy  Union  Free  School  District  No.  1  (P.  O.  Le  Roy), 
Genesee  County,  N.  Y. — Boid  Offering. — Propo.sals  will  be 
received  until  12  m.  May  10  by  the  Board  of  Education,  H.  H . 
Falkner,  Clerk,  for  the  following  4%  bonds: 

$80,000  .school-building:    bonds.     Denomination    SI. 000.     Maturity    five, 
nine  and  twenty  years. 
17,500  site-pucrhase    bonds.     Denomination    $500.     Maturity    three    to 
eight  years  inclusive. 

Interest  annually  at  the  Importers'  <fc  Traders'  National 
Bank  in  New  York  City.  Certified  check  or  draft  for  2% 
of  bonds  is  reciuired. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Lewis  County  School  District  No.  3,Wash. — Bond  Offering. 
— Proposals  will  be  received  until  1  p.  m.  to-day  (April  24)  bj' 
P.  Summersett,  County  Treasurer  (P.  O.  Chehalis),  for 
$40,000  high-school  building  bonds  at  not  exceeding  5% 
interest.  Authority  vote  of  2.38  "for"  to  145  "against"  at 
an  election  held  Feb.  20.  Denomination  $1,000.  Date 
May  1  1909.  Interest  semi-annually  at  the  office  of  the 
County  Treasurer.  Maturity ;- May  1  1929,  subject  to  call 
after  May  1  1919.  Bonds  are  tax-exempt.  Certified  check 
for  $300,  payable  to  the  County  Treasurer,  is  required.  Bids 
are  reque.sted  for  bonds  to  be  delivered  as  follows:  First,  the 
entire  issue  deliverable  May  1  1909;  Second,  deliverable  in 
blocks  of  $10,000  each  on  May  1  1909,  July  1  1909,  Sept.  1 
1909  and  Nov.  1  1909.  Successful  bidder  must  furnish  form 
of  bonds  free  and  pay  accrued  interest. 

Lexington  School  District  (P.  0.  Lexington),  Ky. — Bond 
Sale.—IWis  district  on  April 20  awarded  the $20,000  4';ogold 
coupon  bonds  (V.  88,  p.  1019)  to  Seasongood  <t  Mayer  of 
Cincinnati  at  100.625  and  accrued  interest — a  basis  of  about 
3.965%. 

The  following  bids  were  received: 


Seasongood &Mayer,  Cln_*S20,125  00 
Albert  Kleybolte   &  Co., 

Cincinnati   20,200  00 

V^^estern- German     Bank, 

Cincinnati   •20,103  00 


Mercantile  Tr.  Co.,  St.  L-*$20,103  00 
Union   Savings    Banli    & 

Trust  Co.,  Cincinnati-    '20,026  25 
S.  A.  Kean,  Chicago 19,600  00 


•  And  accrued  interest. 

Linden  Heights,  Franklin  County,  Ohio. — Bond  Offering. 

— Proposals  will  be  received  until  12  m.   April  26  by  F.  O. 

Howell,  Village  Clerk,  for  the  following  6%  bonds: 

$500  street-improvement  bonds.     Denomination  $250.     Maturity  May   1 

1912. 
1,000  drain-construction   bonds.     Denomination    $500.     Maturity    May    1 
1914. 

Authority  Section  2835,  Revised  Statutes.  Date  May  1 
1909.  Interest  semi-annual.  Purchaser  to  pay  accrued 
interest. 

Linn  County  School  District  No.  5,  Ore. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  April  26  by  W.  W. 
Francis,  County  Treasurer  (P.  O.  Albany),  for  $50,000  41/3% 
gold  coupon  high-school-building  bonds.  Authority  vote  of 
309  "for"  to  32  "against"  at  election  held  Feb.  26.  De- 
nomination $1,000.  Date  July  1  1909.  Interest  semi- 
annually at  the  County  Treasurer's  office  or  any  bank  in 
New  York  City,  at  the  option  of  the  purchaser.  Maturity 
July  1  1929,  subject  to  call  after  July  1  1919.  Bonded  debt 
at  present  $20,000.     Assessed  valuation  for  1908  $3,010,655. 

Logansport  School  City  (P.  O.  Logansport),  Cass  County, 

Ind. — Bids. — The  following  bids  were  received  on  April  20 

for  the  $40,000  4%   coupon  refunding  bonds  described  in 

V.  88,  p.  1019: 

J.  T.  Elliott  &  Sons,  Ind-_$40.560  001  Breed  &  Harrison.  Clncln. $40,300  00 


HlUls  &  Bradfleld.  L'port.  40,554  00 
J.  F  Wild  &Co.,  Indlanap  40,501  00 
Marlon  Tr.  Co..  lndlanap_   40,385  50 


S.  A.  Kean,  Chicago 40.240  00 

Chas.  C.  Wedding  &  Co., 

Indianapolis    40,100  00 

Maturity  May  1  1929,  subject  to  call  after  May  1  1919. 

Lorain  County  Road  District  No.  1,  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  11  a.  m.  to-day  (April  24) 
by  the  Road  Commissioners,  Frank  R.  Fauver,  Secretary 
(P.  O.  Elyria),  for  $100,000  4i^%  coupon  bonds.  Authority 
an  Act  of  the  General  Assembly  passed  April  26  1898;  also 
election  held  Nov.  5  1907.  Denomination  $1,000.  Date 
March    1     1909.     Interest    semi-annually    at    the    County 


Treasurer's  office  in  Elyria.  Maturity  on  March  1  as  fol- 
lows: $5,000  yearly  from  1914  to  1917  inclusive  and  $10,000 
yearly  from  1918  to  1925  inclusive.  Bid  to  be  made  on  a 
blank  form  furnished  by  the  Secretary  Road  Commissioners 
and  be  accompanied  by  a  certified  check  on  a  national  bank 
for  $1,000,  made  payable  to  the  County  Treasurer.  Pur- 
chaser to  pay  accrued  interest. 

Loudonville,  Ashland  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  in.  April  27  by  Bernhard 
Strauss,  Village  Clerk,  for  $24,000  5%  coupon  building 
bonds.  Authority  Section  2835  of  Revi.sed  Statutes  of  Ohio. 
Date  May  1  1909.  Interest  semi-annually  at  the  office  of 
the  Village  Treasurer.  Maturity  $.500  each  six  months 
from  March  1  1918  to  Sept.  1  1927  inclusive  and  $700  each 
six  months  from  March  1  1928  to  Sept.  1  1937.  Certified 
check  for  10%  of  bonds  bid  for,  payable  to  the  Village  Treas- 
urer, is  required.     Purchaser  to  pay  accrued  interest. 

Madisonville ,  Hamilton  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  April  28  by  J.  A. 
Conant,  Village  Clerk,  for  $7,000  4%  coupon  water-works- 
exten.sion  bonds.  Authority  Sections  2835,  2835b,  2836  and 
2837  of  Revised  Statutes  of  Ohio.  Denomination  $500. 
Date  Dee.  31  1907.  Interest  .semi-annually  at  the  Cincinnati 
Trust  Co.  in  Cincinnati.  Maturity  Dec.  31  1932.  Certified 
check  for  $100,  payable  to  the  Village  Treasurer,  is  required. 
Purchaser   to    pay    accrued    interest. 

McKees  Rocks,  Allegheny  County,  Pa. — Bond  Sale. — The 
$65,000  4%  coupon  funding  bonds,  the  sale  of  which  was 
to  have  taken  place  April  5  (V.  88,  p.  897),  were  recently 
awarded,  according  to  reports,  to  the  Bank  of  Pittsburgh, 
N.   A. 

Madison  County  (P.  0.  London),  Ohio. — Bond  Sale. — 
Despatches  state  that  this  county  on  April  20  awarded  four 
issues  of  5%  coupon  road-improvement  bonds  aggregating 
$25,000  to  the  Madison  National  Bank  of  London  at  101. .547. 
Denomination  $1,250,  $500,  $430  and  $320.  Date  May  1 
1909.  Interest  semi-annual.  Maturity  one  bond  of  each 
i.ssue  every  six  months  from  March  1  1910  to  Sept.  1  1914. 

Manor  School  District  (P.  O.  Manor),  Westmoreland 
County,  Pa. — Bond  Sale. — On  April  15  the  Manor  National 
Bank  of  Manor  purchased  $10,000  5%  10-20-year  (optional) 
coupon  school-building -addition  bonds  at  103.56  and  ac- 
crued interest  —  a  basis  of  about  4.554%  to  the  optional 
date  and  about  4.723%  to  full  maturity.  The  following  bids 
were  received: 

Manor  Nat.  Banlc.  Manor.. .$10, 356  |  Barr,  Lyons  &  Co.,  Pitts. .$10, 200  00 
Hayden,  Miller  &  Co.,  Clev__  10,261  [Wash.  Inv.  Co..  PittBb..  10,158  95 
First  Nat.  Bank,  Cleveland- _    10,201  |  Otis  &  Hough.  Cleveland.    10,107  50 

S.  A.  Kean,  Chicago al0.200|L.  A.  Llbling.  Greensburg   10.030  00 

a  Also  furnish   l)lank   bonds. 

All  bidders  offered  accrued  interest  in  addition  totheirbids. 
Denomination  .$500.  Date  .4pril  1  1909.  Interest  semi- 
annually at  the  Manor  National  Bank  of  Manor.  Bonds  are 
free  from  taxation.  Bonded  debt,  including  this  is.sue, 
$16,000. 

Marcellus,  Onondaga  County,  N.  Y. — Bond  Offering. — 
Propo.sals  will  be  received  until  7:30  p.  m.  April  27  by  Chas. 
E.  Jones,  Village  Clerk,  for  $25,000  registered  water-system- 
construction  bonds  at  not  exceeding  5%   interest. 

Denomination  $1,000.  Date  May  1  1909.  Interest  Kemi-annually  In 
New  York  exchange  at  the  National  Bank  of  Skaneateles.  Skaneateles,  N.  Y. 
Maturity  $1,000  oi  May  1  1914  and  J>1,000  a  nually  there  fter.  Certified 
check  for  $500.  payable  to  the  Village  Treasurer,  is  required.  Bonded 
debt,  this  issue.   Assessed  valuation  1908  $397,050     Bonds  are  tax  exempt. 

Massena  School  District  (P.  0.  Massena),  St.  Lawrence 
County,  N.  Y. — Bond  Sale. — This  district  on  April  15  dis- 
posed of  $10,000  4%  bonds  to  the  Watertown  Savings  Bank 
of  Watertown  at  par  and  accrued  interest.  Denomination 
$500.'  Interest  Dec.  1.  Maturity  part  yearly  from  1917  to 
1926  inclusive. 

Mayesville  School  District  No.  18  (P.  O.  Mayesville), 
Sumter  County,  So.  Caro. — Bond  Offering. — Proposals  will 
be  received  until  12  m.  May  1  by  J.  R.  Mayes,  S.  M.  McCall 
and  C.  E.  King,  Trustees,  for  $7,000  5%  20-year  coufjon 
school-building  bonds.  Denomination  to  suit  purchaser. 
Interest  semi-annual.  Bonds  are  exempt  from  taxation. 
Certified  check  for  $300  is  required.  This  district  has  no 
debt  at  present.     Assessed  valuation  $224,000. 

Meridian,  Lauderdale  County,  Miss. — Bond  Offering. — 
Propo.sals  will  be  received  until  7:30  p.  m.  April  29  by  C.  W. 
O'Leary,  City  Clerk,  for  the  $250,000  41^2%  water-works 
bonds  mentioned  in  V.  88,  p.  898.  Authority  Section  3444, 
State  Code  of  1906.  Denomination  $1,000.  Date  July  1 
1909.  Interest  semi-annually  at  the  Seaboard  National 
Bank  in  New  York  City.  Maturity  on  July  1  as  follows: 
$10,000  in  each  of  the  years  1919  and  1920,  $10,000  yearly 
from  1922  to  1929  inclusive,  and  $15,000  yearly  from  1930 
to  1939  inclusive.  Certified  check  for  4%  of  bid,  payable 
to  C.  W.  O'Leary,  City  Clerk,  is  required. 

Michigan  City  School  City  (P.O.  Michigan  City),  La  Porte 
County,  Ind. — Bond  Sale. — On  April  16  the  First  National 
Bank  of  Michigan  City  was  awarded  the  $95,000  4%  bonds 
described  in  V.  88,  p.  1019,  at  100.578.  The  bids  received 
were  as  follows: 
First  Nat.  Bank,  Mlchlg.  C'y. $95,5501.1.  F.  Elliott  &  Sons.  Indlan- 

J.  F.  Wild  &  Co.,  Indlanap..   95.501        apolls $95,000 

Coughlan  &  Crawford,  Chic.   95.275]  McCoy  &  Co.,  Chicago ..   94.000 

A  bid  was  also  received  from  S.  A.  Kean  of  Chicago.  Ma- 
turity part  yearly  on  Aug.  1  from  1910  to  1919  inclusive. 

Modesto,  Cal. — Bond  Sale, — We  see  it  stated  that  the 
State  Board  of  Examiners  ha   purchased  $65,000  bonds. 
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Montgomery  Township  (P.  O.  Ashland),  Ashland  County, 
Ohio. — Bond  Offering. — Proposals  will  be  received  until 
1  p.  m.  April  26  by  C.  D.  Livingston,  Township  Clerk,  for 
$22,000  5%  coupon  road-improvement  bonds.  Authority 
Section  4G86-17  Revised  Statutes.  Denomination  $500. 
Date  April  15  1909.  Interest  semi-annually  at  the  office 
of  the  Township  Clerk  in  Ashland.     Maturity  as  follows: 


$1,000  Apr.  '.5  '11 
1,000  Oct.  15  'U 
1,000  Apr.  15  '12 
1.000  Oct.  15  '12 
2,000  Apr.  15  '13 


$2,000  Oct.  15  '13 

500  Apr.  15  '14 

500  Oct.  15  '14 

1.000  Apr.  15  'IG 

1,000  Oct.  15  '16 


$1,000  Apr.  13  '17 

1,000  Oct.  15  '17 

2,000  Apr.  15  '18 

2,000  Oct.  15  '18 

500  Apr.  15  '19 


$500  Oct.  15  '19 
1,000  Apr.  15  '21 
1,000  Oct.  15  '21 
1,000  .4pr.  15  '23 
1.000  Oct.  15  '23 


Bonds  are  exempt  from  taxation.  Purchaser  to  pay  accrued 
interest. 

Mt.  Kisco,  Westchester  County,  N.  Y. — Bond  Sale. — We 
are  advised  by  the  Village  Clerk  that  on  Feb.  24  an  issue  of 
$59,800  43--^%  sewer-construction  bonds  was  awarded  to  A. 
B.  Leach  &  Co.  of  New  York  at  101.03.  Denomination 
$2,300.  Date  March  1  1909.  Interest  semi-annual.  Ma- 
turity $2,300  yearly  on  March  1  from  1914  to  1939  inclusive. 

Mt.  Pleasant  Union  Free  School  District  No.  7,  West- 
chester County,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  4:30  p.m.  to-day  (April  24)  by  the  Trustees  at 
Hawthorne  for  $12,000  5%  school-building  bonds.  De- 
nomination $500.  Date  May  1  1909.  Interest  annually  at 
the  Tarrytown  National  Bank  of  Tarrytown  in  New  York 
exchange.  Maturity  $1,000  yearly  on  May  1  from  1917  to 
1928  inclusive.  A  certified  check  or  bank  draft  for  10% 
of  bonds  bid  for,  payable  to  tlie  Collector  of  the  School  Dis- 
trict, is  required.  Blank  forms  for  bids  will  be  furnished  by 
the  district.  Bonds  will  be  certified  as  to  their  genuineness 
by  the  United  States  Mortgage  &  Trust  Co.  of  New  York 
City.     Purchaser  to  pay  accrued  interest. 

Myrtle  Point,  Coos  County,  Ore. — Botid  Offering.— Fro- 
posals  will  be  received  until  7:30  p.m.  April  28  (not  April  25 
as  first  reported)  by  I.  E.  Rose,  City  Recorder,  for  $22,000 
5%  gold  coupon  water-works  bonds,  series  "B."  De- 
nomination $1,000.  Date  May  1  1909.  Interest  semi- 
annual. Maturity  thirty  years,  subject  to  call  after  twenty 
years.  Bonds  are  exempt  from  taxation.  Certified  check 
for;.$500,  payable  to  I.  E.  Rose,  City  Recorder,  is  required. 
Bonded  debt  at  present,  $20,000.  Assessed  valuation 
$310,243. 

Nashville,  Tenn.— Bond  Sale.— On  April  16  the  $125,000 
*3^%  30-year  Suburban  Street  bonds  dated  July  1  1905  and 
described  in  V.  88,  p.  841,  were  awarded  to  A.  B.  Leach  &  Co. 
of  Chicago  at  106.59  and  accrued  interest.  Following  is  a 
list  of  the  bidders: 


33.238  00 
32,837  50 
32.712  50 
32,707  50 
32,700  00 
32,698  75 

31,912  50 
31,076  00 

31,580  00 
31,045  00 


Weil,  Roth  &  Co.,  Cin.. $130,987  50 

Goulding  Marr "I  Nash 

First  S.B.&  Tr.Co./ville  130,913  75 
Cleveland  Tr.  Co.,  Cleve-1 
Western  GermanBU.,Cin.J  130 
FrancisBros.&Co.,St.  L.  129 
Prov.S.  B.  &Tr.Co.,Cin.  129 
Blodget,  Merritt&Co.,Bos  129 
Williamson  Bros.,  Mem_  128 
Thos.Plater&Co.,Nashv.  128 
Parson,  Son  &  Co.,  Chic.  128 
Harris  Tr.  &  S.  Bk.,  Chic  127 


662  50 
,997  50 
,225  00 
,100  00 
,968  75 
,901  00 
,777  00 
,607  50 

accrued  interest  in  addition  to  their 


A.  B.  Leach  &  Co.,  Chio.$l 
E.H.Rollins  &  Sons.Chic.  1 
C.E.Denison  &  Co.,  Ciev.  1 
Seasong'ood  &  Mayer, Cin.  1 
W.'.N.Coier  &Co.,  N.  Y.  1 
N.  W.  Halsey  &Co..Chic.  1 
Wm.  R.  Compton  Bond  & 

Mortgage  Co.,  St.  Louis  1 
Trowbridge&NiverCo.,Ch  1 
Fislt  &  Robinson,  N.  Y-.l 
FUth-Third  Nat.  Bk.,Cin/l 
Field,Longstreth&Co.,Cin  1 

All  bidders  offered 
bids. 

Newark,  Licking  County,  Ohio. — Bond  Sale. — The  follow- 
ing bids  were  received  on  April  15  for  three  issues  of  coupon 
bonds  offered  on  that  day: 

$100,000 
bonds, 

Seasongood  &  Mayer,  Cincinnati $104,921  00 

Albert  Kleybolte  &  Co.,  Cincinnati al05,000  00 

N.  W.  Harris  &  Co.,  New  York 104,843  00 

Western  German  Bank,  Cincinnati 104,811  50 

New  First  National  Bank,  Columbus--.    104.770  00 

Barto,  Scott  &  Co.,  Columbus 104,675  00 

Fifth-third  National  Bank,  Cincinnati--   104.511  00 

Weil,  Roth  &  Co.,  Cincinnati 104,510  00 

Central  Trust  &  Safe  Deposit,  Cincinnati  104,315  00 

Hayden,  Miller  &  Co.,  Cleveland 104,167  00 

First  National  Bank,  Cleveland 103,997  00 

Farson,  Son  &  Co.,  Chicago al03,762  50 

McCoy  &  Co.,  Chicago 103,420  00 

Security  Savings  Bank  &  Tr.  Co.,  Toledo    

First  National  Bank,  Newark 

Home  Building  Association,  Newark 

Franklin  .^Jatlonal  Hank,  Newark 

A.  F.  Maurath,  Newark 


$10,500 

bonds. 

$10,793  00 

al0,760  00 

$840 

bonds. 

$870  00 

10, 8  03"  5  5 
10,775  00 

fo",743'iO 
10,847  55 
10,721  00 
10,719  00 
nlO.712  50 

868"  00 

10',76y  50 

al0,715  00 

10,707  35 

10,655  00 

se'g'oo 

878  10 

a  Bid  said  to  be  Irregular. 

The  securities  answer  the  following  description: 

$100,000  4}^%  v/atcr-works  bonds.  Denomination  $1,000.  Date  .Ian.  1 
1909.  Maturity  on  Jan.  1  as  follows:  $5,000  In  each  of  the 
years  1911  and  1912,  $6,000  in  1913,  $4,000  In  1914,  $5,000 
In  each  of  the  years  1915,  1916  and  1917,  $8,000  in  1918, 
$10,000  in  1919,  $9,000  in  each  of  the  years  1920,  1921  and 
1922,  $8,000  in  1923,  $7,000  in  1924  and  $5,000  in  1925. 
10,500  4)^%  funding  bonds.  Denomination  $500.  Date  March  1  1909. 
Maturity  $1,000  yearly  on  March  1  from  1910  to  1919  in- 
clusive and  $500  on  March  1  1920. 
840  5%  Street  Improvement  assessment  bonds.  Date  May  1  1909. 
Maturity  May  1  1914. 

Authority  Sections  2703,  2706,  2707,  2835  and  2837  of 
he  Revised  Statutes.  Interest  semi-annually  at  the  office 
of  the  Sinking  Fund  Trustees  in  Newark.  Bonds  to  be  de- 
livered within  ten  days  from  the  time  of  award. 

New  Mexico  (Territory  of). — Bonds  Offered  by  Bankers. — 
The  Harris  Trust  &  Savings  Bank  of  Chicago,  111.,  is  offering 
for: sale  $75,000  of  the  $128,000  (not  $121,000  as  was  first 
reported  by  us  in  last  week's  "Chronicle")  4%  refunding 
bonds  recently  awarded  them.  Denomination  $1 ,000.  Date 
May  1  1909.  Maturity  May  1  1939,  subject  to  call  May  1 
1929.     Interest  semi-annually  at  New  York. 

Description  of  Certificates.— The  $95,000  certificates  of 
indebtedness  recently  awarded  Otis  &  Hough  of  Cleveland , 


Ohio  (V.  88,  p.  1020)  carry  5%  and  6%  interest  and  mature 
in  five  years. 

New  Orleans  La, — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  May  21  by  the  Board  of  Liquidation  of 
the  City  Debt,  T.  Wolfe  Jr.,  Secretary,  for  $2,000,000  4% 
coupon  public-improvement  bonds,  these  being  part  of  the 
$4,000,000  bonds  mentioned  in  V.  88,  p.  960. 

Denomination  $1,000.  Interest  .Ian.  1  and  July  1.  Maturity  Jan.  1 
1942,  subject  to  call  after  Jan.  1  1928.  Bonds  are  exempt  from  all  taxes 
and  will  be  delivered  $1,000,000  within  thirty  days  and  $1,000,000  within 
sixty  days.     Certified  check  for  3%  of  bid  is  required. 

Newport,  Ky. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  m.  April  30  by  the  Sinking  Fund  Commissioners 
for  $2,800  5%   coupon  sewer  bonds. 

Denomination  $500  and  $100.  Date  Jan.  1  1909.  Interest  sem - 
annually  at  the  City  Treasurer's  office  or  at  the  Bank  of  American  New 
York  City.  Maturity  21  years,  subject  to  call  as  follows:  $1,200  after  10 
years,  $100  after  14  years,  $600  after  15  years,  S200  after  18  years,  $500 
after  20  years  and  $200  after  21  years.  CertHied  check  for  5/o  of  the 
bonds  bid  for,  payable  to  the  C  ty  Treasurer,  Is  requ  red. 

The  above  bonds  were  awarded  on  April  12  to  the  German 
National  Bank  of  Newport.  Owing  to  some  misunder- 
standing as  to  the  maturity  of  the  issue,  however,  the  first 
sale  was  not  consummated. 

Bond  Sale.— On  April  12  the  $85,000  4%  30-year  coupon 
water-works  bonds  described  in  V.  88,  p.  960,  were  awarded 
to  the  Newport  National  Bank  of  Newport  at  104.70 — a 
basis  of  about  3.739%. 

Newton,  Middlesex  County,  Mass. — Certificate  Sale. — On 
April  20  Adams  &  Co.  of  Boston  purchased  $32,000  3^% 
technical-high-school  certificates  at  100.63.  The  other 
bidders  were: 


R.  L.  Day  &  Co.,  Boston 100.567 

E.  H.  Rollins  &  Sons,  Boston  100.444 
Blodget,  Merritt  &  Co.,  Bost-100.41 


Estabrook  &  Co..  Boston-.. 100. 41 
Merrill,  Oldham  &  Co.,  Bost. 100.399 
Blake  Bros.  &  Co.,  Boston. ..100. 15 


Denomination  $1,000.  Date  April  1  1909.  Interest  semi- 
annual.    Maturity  part  yearly  on  April  1  until  1919  inclusive. 

Oakley  (P.  0.  Cincinnati),  Hamilton  County,  Ohio. — 
Bond  Offering. — Proposals  will  be  received  until  12  m. 
to-day  (April  24)  by  Oscar  Kosche,  Clerk,  for  $6,861  94  5% 
coupon  Williams  Avenue  improvement  assessment  bonds. 
Authority  Section  95  of  Municipal  Code  of  1902.  De- 
nomination $686  20.  Date  March  15  1909.  Interest 
annually  in  Oakley.  Maturity  $686  20  yearly  on  March  15 
from  1910  to  1919  inclusive.  Bonds  are  tax-exempt. 
Certified  check  for  5%  of  bonds  bid  for,  payable  to  Village 
is   required.     Purchaser   to   pay   accrued   interest. 

Oelwein,  Fayette  County,  Iowa. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  April  26  by  C.  D.  Shippy, 
City  Clerk,  for  $18,500  5%  city-hall  bonds.  Authority 
vote  of  765  "for"  to  174  "against"  at  election  held  March  29. 
Denomination  $500.  Date  about  May  1  1909.  Interest 
semi-annual.  Maturity  $1,000  yearly  from  1911  to  1918 
inclusive  and  $1,.500  yearly  from  1919  to  1925  inclusive. 
Bonded  debt,  including  this  issue,  $32,500.  Floating  debt 
$25,243.     Assessed  valuation  for  1908  $523,063. 

Oil  City  School  District  (P.  0.  Oil  City),  Pa. — Bond  Sale. 
— Reports  state  that  the  Citizens'  Banking  Co.  of  Oil  City 
was  the  successful  bidder  for  $40,000  4%  11-18-year  (serial) 
building  bonds,  proposals  for  which  were  asked  until  April  21. 

Oklahoma  County  (P.  O.  Oklahoma  City),  Okla. — No 
Bond  Election. — The  election  which  was  to  have  taken  place 
April  6  to  vote  on  the  question  of  issuing  the  $35,000  25-year 
coupon  funding  bonds  mentioned  in  V.  88,  p.  702,  was 
called  off. 

Orchard  Mesa  Irrigation  District,  Mesa  County,  Colo. — 

Bond  Offering. — Proposals  will  be  received  until  2  p.m.  May  1 
by  Geo.  Smith,  Secretary  of  Board  of  Directors  (P.O.  Grand 
Junction),  for  $60,000  6%  improvement  bonds.  Denomina- 
tion $500.  Interest  June  1  and  Oct.  1.  Certified  check  for 
$1,000,  payable  to  the  Treasurer  of  Mesa  County,  is  re- 
quired. 

Ossining,  Westchester  County,  N.  Y. — Bond  Sale. — On 
April  22  the  $50,000  30-year  registered  water  bonds  described 
in  V.  88,  p.  1020,  were  awarded  to  the  Hudson  City  Savings 
Institution  of  Hudson  at  par  and  accrued  interest  for  3.95s. 
The  other  bidders  were: 


Parkinson  &  Bun,  Bos.  (4s).  100, 678 
Wm..Salomon&Co.,N.Y.  (4s).  100,384 
O'Connor  &  Kahler,  N.Y. (4s)  100,277 
Edm.  ,Seymour&Co.,N.Y.(4s)100.23 
J.  D.  Ever  tt  &  Co. .N.Y. (4s)  .100.1 35 
W.  N.  Coler  &  Co.,  N.Y. (4s)  .100.11 


Wadsworth  &  Wright.N.  Y.  (4s)  1 00 . 1 0 
Geo.  M.  Hahn    N.  Y.  (4s)  ...100.074 
N.W.Harris  &  Co.,    (4.10s)..  100.162 
Farson, Son&Co., N.Y.  (4. 10s). 100. 05 
H.  K.  Stokes,  N.  Y.  (4.15s)  .100.262 
First  N.  Bk.,  Cleveland (4  Ms)  100.05 


Patton  PubUc  School  District  (P.  O.  Patton),  Cambria 
County,  Pa. — Bond  Offering. — Proposals  will  be  received 
until  8  p.m.  May  7  by  Roy  E.  Decker,  Secretary,  for  $12,000 
4M%  10-30-year  school  bonds. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Percy  School  District  (P.  0.  Percy),  Randolph  County, 
111. — Bond  Voted. — This  di.strict  on  April  17  voted  to  issue 
bonds  for  the  purpose  of  enlarging  the  present  school  building. 

Perquimans  County  (P.  O.  Hertford),  No.  Car. — Bond  Of- 
fering.— Propo.sals  will  be  received  until  April  30  by  C.  W. 
Morgan,  Chairman,  for  $5,000  6%  coupon  bonds.  Denomi- 
nation $1,000.  Date  May  1  1909.  Interest  annual.  Ma- 
turity $1,000  yearly  on  May  1  from  1910  to  1914  inclusive. 
Certified  check  for  $250  is  required. 

Pulaski,  Pulaski  County,  Va. — Bond  Sale. — On  April  15 
the  $40,000  5%  30-year  coupon  gravity-water-system  bonds 
described  in  V.  88,  p.  783,  were  awarded  to  Woodin,  McNear 


Apr.  24  1909.] 
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&  Moore  of  Chicago  at  101 .25 — a  basis  of  about  4 .92% .  De- 
nomination $500.  Date  May  1  1909.  Interest  Jan.  1  and 
Julyll  at  the  Town  Treasurer's  office  in  Pulaski  or  in  New 
YorkfCity  at  the  option  of  the  bidder.  Bonds  are  exempt 
from''city  taxation.  ''fy 

Punxsutawney  School  District  (P.  O.  Punxsutawney) , 
Jefferson  County,  Pa. — Bond  Election. — Owing  to  the  dis- 
covery of  an  error  in  an  election  held  recently,  which  resulted 
in  favor  of  issuing  .$26,000  building  bonds,  it  will  be  necessary 
toehold  another  election  to  again  submit  the  proposition  to 
alvote  of  the  people. 

Putnam  County  (P.  O.  Cookeville),  Tenn. — Bond  Sale. — 
On  April  19  the  $150,000  43.^%  30-ycar  road  bonds  voted  on 
March  27  were  purchased  by  Fisk  &  Robinion  of  New  York 
City  at  102.15.  Purchasers  to  pay  accrued  interest  and 
furnish  blank  bonds.     The  other  bidders  were: 


Bank  of  Cookeville 102.03 

Woodln.    McNear     &    Moore, 

Chicago 101.83 

A.  J.  Hood  &  Co.,  Detroit-. -101. 67 
Ootfln  &  Crawford,  Chicago. -101 .33 

S.  A.  Kean,  Chicago 101.33 

Seasongood  <fc  Mayer,  Cine 101.01 

E.  H.  Rollins  &  Sons,  Chicago  100.70 


Otis  &  Hough,  Cleveland. 100.66 

The  GouIdingMarrCo.,Nashv.1 

First  Savings  Bank,  Nashville/ 100.63 

Thos.  J.  Bolger  Co.,  Chicago- -100.60 

Bank  of  Monterey 100.48 

Farson,  Son  &  Co.,  Chicago. -100.07 
Harris  Trust  &  Savings  Bank, 

Chicago 99.11 


Putnam  County  (P.  O.  Ottawa),  Ohio. — Bond  Sale. — On 
April  15  six  issues  of  5%  coupon  road-improvement  bonds 
aggregating  $81 ,500  were  sold  to  Otis  &  Hough  of  Cleveland 
and  Seasongood  &  Mayer  of  Cincinnati  at  their  joint  bid  of 
106.37  and  accrued  interest. 


Otis  &  Hough.  Cleveland] 
Seasongood &Mayer,  Cln-i$86,692  00 
C.  E.  Denison  &  Co.,  Cleve  86,662  00 
Barto.  Scott  &  Co.,  Colum  86,618  30 
Breed  cS:  Harrison,  Cln...   86,555  00 


Following  are  the  bids: 

I  West.  German  Bk.,  Cin_ -586,284  00 
First  Nat.  Bank,  Cleve-.-  86,076  00 
R.KIeybolte  Co.Inc,  Cln.  85,861  60 
Hoehler  &  Gummlngs,  Tol  85,640  00 
McCoy  &  Co.,  Chicago--.   84,760  00 


The  securities^answer  the  following  discription: 

$11,000  Andrew    Rockey    stone    road    (Monroe    Township)    Improvement 

bonds.     Maturity  81,000  in  1914  and  $2,000  yearly  from  1915  to 

1919  Inclusive. 
6,500  S.  D.  Hensel  stone  road  (Monroe  Township)  Improvement  bonds. 

Maturity  $1,500  In   1914   and  51,000  yearly  from   1915   to   1919 

Inclusive. 
14,000  K.  C.  Pierce  stone  road  improvement  (Monroe  Township)  bonds. 

Maturity  $2,000  yearly  from  1913  to  1919  inclusive. 
7,000  J.   W.    Newell   stone  road   improvement    (Van    Buren   Township) 

bonds.     Maturity  $1,000  yearly  from  1914  to  1919  inclusive. 
29,000  John  Hoffman  stone  road  Improvement  (Palmer  Township)  bonds. 

Maturity  $1,000   in   1912   and   $4,000  yearly  from   1913   to   1919 

inclusive. 
14,000  Duncan  Dewer  stone  road  Improvement  (Palmer  Township)  bonds. 

Maturity  $2,000  yearly  from  1913  to  1919  inclusive. 

Authority,  Section  4670-19  of  the  Revised  Statutes  of 
Ohio.  Denomination  $1,000,  except  one  bond  of  $500. 
Date  June  1  1909.  Interest  semi-annually  at  the  office  of 
the  County  Treasurer  in  Ottawa.  Bonds  are  free  from  all 
taxes.  These  bonds  were  offered  on  March 20,  but,  owingtoa 
defect  in  the  advertisement,  no  award  was  made  on  that  day. 
See  V.  88,  p.  899. 

Quincy,  Mass, — Note  Sale. — According  to  dispatches, 
$50,000  9-months'  notes  were  awarded  on  April  22  to  Loring, 
Tolman  &  Tupper  of  Boston  at  3.22%  discount. 

Ravenna,  Ohio. — Bids. — The  following  proposals  were 
received  on  April  5  for  the  $27,200  4^%  1-10-year  (serial) 
coupon  refunding  bonds  disposed  of  on  that  day  (V.  88,  p. 
960): 


Barto,  Scott  &  Co.,  Colum527,800  00 
Otis  &  Hough,  Cleveland-  27,793  00 
C.  E.  Denison  &  Co., Cleve  27,763  10 
Seasongood  &  Mayer,  Cln-  27,750  25 
New  1st  Nat.  Bank,  Colum  27,745  00 
First  Nat.  Bank,  Cleve.-.  27,721  00 
Prov.  S.  B.  &  Tr.  Co.,  Cln.  27,719  52 
W.  R.  Todd  &  Co.,  Cln...  27,607  00 
W.  J.  Hayes  &  Sons,  Cleve  27,605  28 


Second  Nat.Bk., Ravenna. $27, 907  68 

Secur.  S.  B.  &Tr.  Co.,Tol.  27,882  00 

R.  KlevbolteCo.Inc.Cin.  27,877  30 

Alb.  Kleybolte  &  Co.,  Cln.  27,877  28 

Ravenna  N.  B.,  Ravenna.  27,874  90 

Cleveland  Trust  Co.,  Cleve  27,871  84 

Field,  Longstreth&Co.,Cln  27,815  00 

VTell,  Roth  &Co.,  Cln 27,812  00 

Breed  &  Harrison,  Cln 27,811  00 

Redlands  School  District  (P.  O.  Redlands),  San  Ber- 
nardino County,  Cal. — No  Bond  Election. — We  are  advised 
that  the  election  held  April  2  was  not  to  vote  on  the  issuance 
of  bonds  (V.  88,  p.  783)  but  on  the  question  of  levying  a 
special  school  tax . 

Rensselaer,  N.  Y. — Bond  Sale. — On  April  19  W.  N.  Coler 
&  Co.  of  New  York  City  bought  the  $17,945  60  4:}4%  regis- 
tered paving  (city's  portion)  bonds  described  in  V.  88,  p. 
1021,  at  103.176.  Following  is  a  list  of  the  bidders  and  the 
premiums  offered  by  the  same: 


W.  N.  Coler  &  Co.,  N.  Y $570  13 

Isaac  W.  SherrlU,  Poughkeep.  568  88 
First  Nat.  Bank,  Cleveland..  439  67 


Megargle  &  Co.,  New  York.. $348  14 
Farson,  Son  &  Co.,  N.  Y 279  95 


Maturity  on  April  30  as  follows:  $945  60  in  1910  and  $1 ,000 
yearly  from  1911  to  1927  inclusive. 

Roanoke  County  (P.  O.  Salem),  Ya.—Bond  Sale. — On 
April  19  the  First  National  Bank  of  Cleveland  bought  $50,- 
000  5%  court-house-building  bonds  at  103.994  and  accrued 
interest.  Denominations  $500  and  $1,000.  Date  April  1 
1909.3?|Interest  semi-annual.     Maturity  $3,000  yearly. 

Rome,  Oneida  County,  N.  Y. — Bond  Sale. — N.  W.  Halsey 
&  Co.  of  New  York  were  the  successful  bidders  on  April  21 
for  the  $50,000  4%  20-year  registered  additional  water- 
supply  bonds  described  in  last  week's  "Chronicle"  at  102.387 
and  accrued  interest — a  basis  of  about  3.83%.  Following 
are  the  bids    received: 


N.  W.  Halsey  &  Co.,  N.  Y.. 102.387 
A.  B.  Leach  &  Co.,  N.  Y... 101. 77 
Wadsworth  &  Wright,  N.  Y. 101. 68 
Kountze  Bros.,  New  York..  101 .42 
W.  N.  Coler  &  Co.,  N.  Y... 101.289 
J.  D.IEveritt  &  Co.,  N.  Y.. 101.07 


Ferris  &  White,  New  York.. 100.421 
I.  W.  SherrUl,  Poughk'psle..  100.385 
Farson,  Son  &  Co.,  N.  Y... 100.33 
C   E.  Denison  &  Co.,  Boston. 100.277 
O'Connor  &  Kahler,  N.  Y-.  100. 131 


Saginaw,  Mich. — No  Bond  Election. — An  election  which 
was  to  have  taken  place  April  5  to  vote  on  the  question  of 
issuing  $500,000  filtration-plant  bonds  has  been  called  oflf. 
We  are  advised  that' no  other  action  will  be  taken  this  year 
looking  towards  the'issuance'of  these  bonds. 


Salem,  Mass. — Temporary  Loan.. — On  April  20  this  city 
borrowed  $200,000  from  Blake  Bros.  &  Co.  of  Bo-ston  until 
Oct.  16U909  at  2.90%Sdiscount>ndfa  $125  premium.        4 

■^Sandstone  School  District  No.  5ij(P.  0.  Sandstone),  Pine 
County,  Minn. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  m.  April  30  by  Alex  Kelly,  District  Clerk,  for 
$25,000  school  bonds  at  not  exceeding  4>^%  interest.  In- 
terest annual.  Maturity  $1,000  on  July  15  1916  and  $2,000 
yearly  on  July  15  from  1917  to  1928  inclusive.  Certified 
check  for  $500  is  required.  Bonded  debt,  including  this 
issue,  $39,000.     Asses.sed  valuation  $556,916. 

Sandusky,  Erie  County,  Ohio.^Bond  Sale. — On  April  19 
the  $56,000  Monroe  and  East  and  West  Park  Street  and  the 
$13,000  Washington  Street  4%  paving  bonds  described  in 
V.  88,  p.  1021 ,  were  awarded  to  the  Third  National  Exchange 
Bank  of  Sandusky  at  100.716  and  100.782  respectively. 
Purchaser  to  pay  accrued  interest.  The  bids  received  were 
as  follows: 

$56,000  $13,000 

bonds.  honds. 

Third  National  Exchange  Bank,  Sandusky $56,401  50  $13,101  75 

Western- German  Bank,  Cincinnati 56,285  00  13,056  00 

Toledo  Fire  &  Marine  Insurance  Co.,  Sandusky 56,269  65  13,058  50 

Citizens'  Banking  Co.,  Sandusky 56,195  00  13,050  00 

Rudolph  Kleybolte  Co.  Inc.,  Cincinnati 56,128  80  13,035  10 

New  First  National  Bank,  Columbus 56,084  75  13,005  50 

Breed  &  Harrison,  Cincinnati 56,084  00  13,019  50 

Albert  Kleybolte  &  Co.,  Cincinnati 56,056  00  13,013  00 

Weil,   Roth   &  Co.,  Cincinnati 56,033  60  13,006  50 

Fifth-Third  National  Bank,  Cincinnati 56,025  00  13,017  00 

Otis   &   Hough,  Cleveland 56,000  00  13,000  00 

American  Banking  &  Trust  Co.,  Sandusky 13,030  00 

Hayden,  Miller  &  Co.,  Cleveland 69,321  00 

AU  bidders  offered  accrued  interest  in  addition  to  their 

bids.     The  $56,000  bonds  mature  on   March   1   as  follows: 

$12,500  yearly  from  1910  to   1913  inclusive  and  $6,000  in 

1914,  while  the  $13,000  bonds  become  due  $1,500  yearly  on 

March  1  from  1910  to  1917  inclusive  and  $1,000  on  March  1 

1918. 

San  Miguel  County  (P.  O.  Las  Vegas),  N.  Mex. — Bonds 
Wanted. — On  a  subsequent  page  in  this  Department  Robert 
L.  M.  Ross  is  advertising,  saying  he  wants  to  purchase  gen- 
eral refunding  bonds  of  this  county — issues  of  1902  and  1904. 

Santa  Cruz,  Santa  Cruz  County,  Cal. — Bonds  Not  Sold. — 
No  bids  were  received  for  $41,819  7%  local-improvement 
bonds  proposals  for  which  were  advertised  until  April  5. 

Sapulpa,  Okla. — Bond  Sale. — Reports  state  that  $82,000 
6%  20-year  funding  bonds  were  recently  awarded  to  the 
Davies-Bertram  Co.  of  Cincinnati. 

Sejrmour,  Jackson  County,  Ind. — Bond  Sale. — The  Jack- 
son County  Loan  &  Trust  Co.  of  Seymour  bought  $4,000  5% 
land-purchase  bonds  on  April  12  at  par.  Denomination 
$500.  Date  March  25  1909.  Interest  Jan.  and  July.  Ma- 
turity $2,000  on  Jan.  1  in  each  of  the  years  1911  and  1912. 

Sheboygan,  Wis. — Bids. — The  following  bids  were  received 
on  April  19  for  $120,000  4%  refunding  bonds  offered  on  that 
day: 

First  Trust  &  Savings  Bank. $120, 684  I  McCoy  &  Co .$120,360 

S.  A.  Kean... 120,480 1  Farson,  Son   &  Co 120,333 

The  above  bidders  are  all  of  Chicago. 

Sheridan,  Yamhill  County,  Ore. — Bonds  Offered  by  Bank- 
ers.— Morris  Bros,  of  Portland  are  offering  for  sale  $25,000 
6%  water  bonds.     Denomination  $500.     Date  April  1  1909. 

Sherman  Township,  Huron  County,  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  May  1  by  Jos.  J. 
Elmlinger,  Township  Clerk  (P.  O.  Monroeville),  for  $5,000 
5%  improvement  bonds. 

Authority  pages  63  to  67  of  Session  Laws  No.  98.  Denomination  250. 
Date  May  10  1909.  Interest  Jan.  1  and  July  1.  Maturity  $250  each  six 
months  from  Jan.  1  1910  to  July  1  1919  Inclusive.  Certified  check  for  3% 
of  bonds  bid  for  is  required. 

Somerville,  Mass. — Temporary  Loan. — A  loan  of  $100,000 
has  been  negotiated  with  Bond  &  Goodwin  of  Boston  at 
3.24%  discount  and  $7  premium. 

South  Carolina. — Temporary  Loan. — Arrangements  were 
made  on  April  20  to  borrow  $500,000,  if  so  much  be  neces- 
sary, at  any  time  this  year.  The  money  will  be  furnished 
by  the  Palmetto  National  Bank  of  Columbia  at  3%  interest. 
The  other  bids  received  for  the  loan  were  as  follows: 

Merchants'  &  Farmers'  Bank,  Spartanburg ^H%    Interest 

National  Loan  &  Exchange  Bank,  Columbia 3H%  discount 

National  Union  Bank,  Rock  Hill 3M%    interest 

Central  National  Bank ,  Spartanburg 4%    Interest 

First  National  Bank,  Spartanburg 4%    Interest 

Local  papers  state  that  it  will  be  necessary  for  the  State 
to  borrow  about  $200,000  at  once  on  account  of  the  pension 
payments. 

South  Sharon,  Mercer  County,  Pa. — Description  of  Bonds, 
— The  $60,000  4J^%  30-year  improvement  bonds  awarded 
on  April  2  to  Lawrence  Barnum  &  Co.  of  Philadelphia  ao 
103.333  (V.  88,  p.  960)  are  in  denomination  of  $1,000  and 
are  dated  May  1  1909.  Interest  semi-annual.  Maturity 
May  1  1939. 

Stamford,  Jones  County,  Texas. — Bonds  Voted — Bond 
Of fering .—The  $20,000  5%  10-40-year  (optional)  street- 
improvement  bonds  mentioned  in  V.  88,  p.  643,  were 
authorized  by  a  vote  of  201  "for"  to  25  "against"  at  the 
election  held  March  26.  Proposals  for  these  bonds  will  be 
received  until  May  1.     Laura|Moody  is  City  Secretary. 

Stevens  County  (P.  O.  Colville),  Wash. — Bond  Offering. — 

Proposals  will  be  received  until  3  p.  m.  May  14  by  the  Board 

of  County  Commissioners,  L.  E.  Jesseph,  Auditor  and  Clerk, 
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at  the  County  Treasurer's  office,  for  $219,500  coupon  funding 
bonds. 

Authority,  election  held  Nov.  3  1908.  Denomination  $500.  Interest 
rate  to  be  named  In  bid.  Maturity  tv/enty  years,  subject  to  call  after  ten 
years.  " rudders  are  required  to  name  the  price  at  which  they  will  furnish 
said  bonds  and  furnish  the  llthotrraphed  blank  bonds  and  pay  the  expense 
of  the  exchange  therefor."     Certllied  check  for  $1,000  Is  re<iulred. 

2'he  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Switzerland  County  (P.  0.  Vevay),  Ind. — Bond  Sale. — On 
April  17  .18,950  'i}4%  coupon  bonds  were  bought  by  E.  M. 
Campbell  &  Sons  Co.  of  Indianapolis  at  par.  An  offer  was 
also  received  from  J.  F.  Wild  &  Co.  of  Indianapolis.  De- 
nomination $447  50.  Date  April  5  1909.  Interest  payable 
in  May  and  November  at  the  First  National  Bank  in  Vevay. 
Maturity  $447  50  each  six  months  from  May  15  1910  to 
Nov.   15   1919  inclusive. 

Tacoma,  Wash. — Bids. — In  reporting  last  week  the  bids 

received    on    April    5    for    the    $300,000    20-year    "Tacoma 

Electric  Light  &  Power  system"  bonds  awarded  on  that  day 

(V.  88,  p.  960)  to  N.  W.  Halsey&    Co.  of  Chicago,  the  list 

was  inadvertently  inserted  under  an  item  relating  to  Toledo, 

Ohio.     We  reprint  the  bids  in  order  that  they  may  have  their 

proper  place  in  the  records. 

N   W.  Halsey  &  Co..  Chicago  (for4Hs) ♦$315,450  00 

Woodin,  McNear  &lfor  4s    297,500  00 

Moore.    Chicago.  J  for  4  Hs    '303.375  00 

Seasongood  &  Mayer  and  Union  S.  B.  &  Tr.  Co.,  Cln.Cfor  4}is)   303,150  00 

W.  N.  Coler  &  Co..  New  York  (for  4 Ms) •301,501  25 

A.  B.  Leach  &  Co..  Chicago  (for  4  Hs) 316,650  00 

Edmund  Seymour  &  Co.,  New  York  (for  4  J^s) 306,402  00 

E.  H.  Rollins  &  Sons  and  Harris  Tr.  &  S.  B.,  Chicago  (for  4  J^s) '313.290  00 

*  And  accrued  interest. 

The  bonds  are  dated  Jan.  1  1909. 

Temple,  Texas. — Bond  Offering. — Proposals  will  be  re- 
ceived until  April  26  by  M.  O.  Woodward,  City  Secretary, 
for  the  $50,000  5%  coupon  street-paving  bonds  voted 
(V.  88,  p.  784)  on  March  1.  Denomination  $1,000.  Date 
April  1  1909.  Interest  semi-annually  at  the  Fourth  National 
Bank  in  New  York  City.  Maturity  April  1  1949,  subject  to 
call  after  April  1  1929.     Bonds  are  exempt  from  all  taxation. 

Bonds  Registered. — On  April  15  the  State  Comptorller 
registered  $44,000  5%  20-40-year  (optional)  water-works 
bonds. 


Tripp,  Hutchinson  County,  S.  D. — Bond  Election. — An 
election  will  be  held  April  29  to  vote  on  the  question  of  issuing 
$10,000  5%  20-year  water  bonds. 

Tupper  Lake,  Franklin  County,  N.  Y. — Bond  Sale. — An 
issue  of  $10,000  43/^%  1-10-year  (serial)  macadam-road 
bonds  were  disposed  of  on  April  15  to  Isaac  W.  Sherrill  of 
Poughkeep.sie  at  100.10.  A  bid  of  100.10  was  also  received 
from  Farson  Son  &  Co.  of  New  York  City.  Denomination 
$1,000.     Date  Aug.  1  1909.     Interest  annual. 

Valleytown  Township,  No.  Caro. — Bond  Offering. — Pro- 
posals will  be  received  until  4  p.  m.  May  1  by  the  Highway 
Commission  (P.  O.  Andrews)  for  $25,000  21-30-year  (serial) 
coupon  road-improvement  bonds.  Bids  are  asked  for  5% 
bonds  and  for  6%  bonds.  Interest  semi-annually  in  New 
York  City.  Certified  check  for  $500  required.  Assessed 
valuation  1908,  $1,160,000 

Warren  County  (P.  O.  MclVIinnville),  Tenn. — Purchasers 
of  Bonds.— The  purcha.sers  of  the  $150  000  4%,  4i^%  and 
5%  pike-building  bonds  sold  on  April  10  (V.  88,  p.  1022) 
were  Woodin,  McNear  &  Moore  of  Chicago.  They  paid  par. 
Denomination  $1,000.      Date  April  15  1909. 

Warren  County  (P.  O.  Vicksburg),  Miss. — Bond  Sale. — 
On  April  5  $7,000  coupon  Park  Avenue  and  $14,500  road 
and  bridge  5%  bonds  were  disposed  of,  the  former  issue  to 
the  Vicksburg  Savings  Bank  of  Vicksburg  at  102.90  and  the 
latter  issue  to  the  City  Savings  &  Trust  Co.  of  Vicksburg  at 
104.73.     Following  are  the  bids: 

$7,000  $14,500 

bonds.  bonds. 

Vicksburg  Savings  Bank,  Vicksburg $7,203  00  

City  Savings  &  Trust  Co.,  Vicksburg $15,185  87 

First  National  Bank.  Cleveland 7,124  00  

Merchants'  National  Bank,   Vicksburg 7,070  00  14,650  00 

The  $7,000  bonds  mature  April  5  1929,  but  are  subject 
to  call  after  April  5  1914  and  are  described  in  V.  88,  p.  899. 

Waterbury,  Vt. — Bond  Sale.— Reports  state  that  $25,000 
4%  10-year  sewer  bonds  have  been  disposed  of  to  Lee, 
Higginson  &  Co.  of  Boston  at  102.631 — a  basis  of  about 
3.684%. 

Watertown,  Mass. — Temporary  Loan. — E.  M.  Farns- 
worth  &  Co.  of  Boston  were  awarded  on  April  22  notes 
amounting  to  $50,000  at  2.87%  discount.  Loan  matures 
Oct.  1  1909. 


NEW  LOANS. 


CANAL  IMPROVEMENT  GOLD  BONDS 

EXEMPT  FROM  TAXATION 


Dated  January  1,  1909 


Due  January  1,  1959 


$10,000,000 

In  Coupon  or  Registered  Form 

Will  be  Sold  Thursday,  April  29, 1909, 

AT  12  O'CLOCK  NOON 

At  the  state  Comptroller's  Of  f ice^  Albany.  N*  Y. 

These  bonds  bear  interest  at  the  rate  of  three  per  cent  per  annum,  payable 
semi-annually,  and  by  operation  of  special  laws  will  practically  net  four  per  cent 
interest  when  owned  by  insurance  companies,  trust  companies  and  savings  banks 
in  the  State  of  New  York. 

No  bids  will  be  accepted  for  less  than  the  par  value  of  the  bonds  nor  unless 
accompanied  by  a  deposit  of  money  or  by  a  certified  check  or  bank  draft  upon  a 
solvent  bank  or  trust  company  of  the  cities  of  Albany  or  New  York,  payable 
to  the  order  of  the  Comptroller  of  the  State  of  New  York,  for  at  least  two  per  cent 
of  the  par  value  of  the  bonds  bid  for. 

All  proposals,  together  with  the  security  deposits,  must  be  sealed  and  endorsed 
"Loan  for  Canal  Improvement,"  and  enclosed  in  a  sealed  envelope  directed  to 
the  "Comptroller  of  the  State  of  New  York,  Albany." 

All  bids  will  include  accrued  interest. 

The  Comptroller  reserves  the  right  to  reject  any  or  all  bids. 

For  further  particulars  address  CHARLES  H.  GAUS,  State  Comptroller, 
Albany,  N.  Y. 

Dated  Albany,  April  6,  1909. 
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New  P/Iexico  Bonds-Holders  Notice 

Provisional  Indebtedness  Bonds 
Dated  May  1.  1889 

Military  Institute  Bonds 

Dated  July  1,  1895 

Territorial  Institution  Bonds 

Dated  July  i.  1895 


Notice  Is  hereby  given  to  the  holders  of  the 
following  described   bonds  that  all   of  the  same 
have  been  and  are  hereby  called  for  redemption 
on  May  1.  1909,  and  will  be  cashed  and  redeemed 
on  presentation  thereof  at    the     National     Bank 
of  Commerce.  New  York  City,  such   bonds   being 
$78,000  6%  (being    all    outstanding)    Provisional 
Indebtedness    Uonds.   dated   May   1. 
1889,  due  May  1,  1919,  optional  May 
1,  1909,  same  being  numbers  1  to  5. 
7  to  13,  19  to  21,  2,3,  26  to  70,  72,  74 
and  75,  78,  83  to  85,  91  to    100    (In- 
clusive In  each  case),  of  $1,000  each; 

$35,000  5%  Territorial  Institution  Bonds,  dated 
,Tuly  1,  1895.  due  July  1.  1925.  op- 
tional July  1,  1905:  numbered  1  to  35 
Inclusive,  of  $1,000  each; 

$15,000  5%  Military  Institute  Bonds,  dated 
July  1,  1895,  due  July  1,  1925,  op- 
tional July  1,  1905,  numbered  1  to  15 
inclusive,  of  $1,000  each. 

All  such  bonds  cease  to  draw  Interest  from  and 
after  May  1,  1909. 

Dated  at  Santa  Fe,  New  Mexico,  April  19,  1909 

U.   A.   OTERO 
Treasurer  of  the  Territory 
of  New  Mexico. 
Approved 

GEORGE  CURRY 

Governor  of  the  Territory  of  New  Mexico. 


Blodgct,  Mcrritt  &  Ca 

BANKERS 

STATE,  CITY 

AND 

RAILROAD  BONDS 

6o  State  Street,    -    Bottom 
30  Pine  Street,  -  New  York 

EatablUhvd  1880. 

H.  C.  Specr  &  Sons  Co. 

Itrst  Nat  Baok  Building,  €3ii«age 
CITY   COUNTY 


AMD  TOWNSHIP 


BONDS. 


Apr.  'J4  1909. 
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Wellsboro,  Tioga  County,  Pa. — Bonds  Voted. — An  issue 
of  street-paving  bonds  was  favorably  voted  by  this  town 
at  a  recent  special  election. 

Wells  Township  School  District  (P.  0.  Brilliant),  Jeffer- 
son County,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  May  1  by  the  Board  of  Education, 
Herbert  Cox,  Clerk,  for  .'$10,000  5%  school  bonds.  Author- 
ity, Section  3994,  Revised  Statutes.  Denomination  ,|1,000. 
Date  May  1  1909.  Interest  Sept.  1  at  the  office  of  the 
Treasurer  of  the  Board  of  Education  in  Brilliant.  Matur- 
ity $1,000  yearly  on  Sept.  1  from  1910  to  1919  inclusive. 
Certified  check  for  5%  of  bonds  bid  for,  made  payable  to  the 
Board  of  Education,  is  required.     Delivery  May  1   1909. 

Wilmington,  Del. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  April  28  of  the  $100,000  4% 
gold  water-works  bonds,  mentioned  in  V.  88,  p.  962.  Pro- 
posals for  these  bonds  will  be  received  until  12  m.  on  that 
day  by  Wm.  P.  White,  Chairman  Finance  Committee.  De- 
nomination $1,000.  Interest  semi-annually  at  the  Union 
National  Bank  of  Wilmington.  Maturity  on  May  1  as  fol- 
lows: $25,000  in  1921,  $60,000  in  1922  and  $15,000  in  1923. 
Bonds  will  be  certified  as  to  genuineness  by  the  United 
States  Mortgage  &  Trust  Co.  of  New  York  City.  Bid  to  be 
made  on  form  furnished  by  the  city  and  accompanied  by  a 
certified  check  on  a  bank  or  trust  company  for  2%  of  the 
bonds  bid  for,  payable  to  Howard  D.  Ross,  City  Treasurer. 
Bonds  will  be  ready  for  delivery  May  5  1909.  Purchaser  to 
pay  accrued  interest.  The  validity  of  the  bonds  will  be  ap- 
proved by  Delafield  &  Longfellow  of  New  York  City,  a  copy 
of  whose  opinion  will  be  delivered  to  the  purchaser. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements   elsewhere  in  this   Department. 

Bond  Sale.— On  April  21  the  $250,000  street  and  sewer- 
improvement  and  the  $25,000  park-system-extension  and 
improvement  4%  Sinking  Fund  Loan  bonds  described  in 
V.  88,  p.  962,  were  awarded  to  the  Equitable  Guarantee  & 


Trust  Co.   of  Wilmington  at   102.11   and  accrued  interest. 

Following  are  the  bids: 

I  Eqult.  Guar.  &Tr.  Co..  Wllml02.n    |  A.  B.  Leach  &  Co..  PhUa 101.25 

I  WUm.  Sav.  Fd.  See,  Wilm..l01.89    iBlod^et,  Merritt  &  Co.,  N.Y. 101.080 

,  N.  W.  Halscy  &  Co.,  Phlla.. 101.86    IJ.  T.  Nlelds,  Wilmington 100.985 

I  Rhoades  &  Co.,  New  York.. 101. 633  |  Union  Nat.  Bk.,  Wllm   .  100  75 

Maturity  $60,200  on  Oct.  1  1931;  $94,750  on  April  1  1932: 
;  $97,600  on  Oct.  1  1932,  and  $22,450  on  April  1  1933. 

Wilmington  School  District  (P.  O.  Wilmington),  Del. — 
Bond  Offering. — Proposals  will  be  received  until  8  p.  m. 
April  26  by  Harry  J.  Guthrie,  Secretary  Board  of  Education, 
for  $20,000  4>^%  coupon  school-building  and  equipment 
bonds.  Authority  Chapter  126,  Volume  24,  State  Laws. 
Denomination  $1,000.  Date  May  1  1909.  Interest  semi- 
annually at  the  Union  National  Bank  in  Wilmington. 
Maturity  May  1  1919.     Bonds  are  exempt  from  taxation. 

Worcester,  Mass. — Temporary  Loan. — A  loan  of  $100,000 
has  been  negotiated  with  the  Merchants'  National  Bank  of 
Worcester  at  2.90%   discount.     Maturity  Oct.   13   1909. 

Wynnewood  School  District  (P.  0.  Wynnewood),  Wood- 
ward County,  Okla. — Price  Paid  for  Bonds. — R.  J.  Edwards 
of  Oklahoma  City  paid  par  for  the  $15,000  53^%  20-year 
school  bonds  awarded  him  (V.  88,  p.  842)  on  March  19. 
Denomination  $1,000.  Date  M.arch  10  1909.  Interest 
semi-annual . 

Yazoo  (Miss.)  Delta  Levee  District. — Bids  Rejected. — The 
following  bids,  all  of  which  were  rejected,  were  received  on 
April  20  for  the  $325,000  43^%  40-year  coupon  refunding 
bonds  described  in  Y.  88,  p.  1023: 
First  Trust   &  Savings  Bank,  Planters'  Bank,  Clarksdale 101.50 

Chicago 102.79   Bank   of   Commerce    &    Trust 

Seasongood  &  Mayer,  Cine 101.58       Co.,   Memphis Par. 

Yellowstone  County  School  District  No.  17,  Mont. — Bond 
Offering. — Propo.sals  will  be  received  until  10  a.  m.  April  27 
by  E.  H.  Rathbone,  Chairman  of  the  Board  of  Trustees, 
at  the  office  of  J.  H.  Kifer,  District  Clerk,  at  Hardin,  for 
$7,000  coupon  school  bonds  at  not  exceeding  6%  interest. 
Denomination  $500.  Date  May  1  1909.  Interest  April  1 
and  Oct.  1  at  the  County  Treasurer's  office  or  in  New  York 
City.  Maturity  twenty  years,  subject  to  call  after  ten  years. 
Certified  check  for  5%  of  the  bonds  offered,  payable  to  the 
Chairman  of  the  Board  of  Trustees,  is  required.  This  dis- 
tricfjhas  no  debt  at  present.     Assessed  valuation,  $239,288. 
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8250,000 

City    of  GalvestoD,    Texas 

BONDS 

^  Sealed^blds  will  be  received  by  the  Board  of 
Commissioners  of  the  City  of  Galveston,  at  the 
office  of  the  City  Secretary,  Galveston,  Texas, 
until  12  O'CLOCK  M.,  MAY  4TH,  1909,  and 
opened  at  the  first  regular  or  special  meeting  of 
said  Board  thereafter,  for  the  purchase  of  the  fol- 
lowing bond  Issues  of  said  city: 

1.  Twenty-flve  (25)  of  the  bonds  of  said  City 
of  Galveston  of  the  denomination  of  one  thousand 
dollars  ($1,000  00)  each,  styled  "Galveston 
Public  School  Bonds,"  bearing  5  per  cent  interest 
annually,  payable  semi-annually,  due  forty  years 
and    redeemable    twenty    (20)    years    after    their 

2.  Two  hundred  (200)  bonds  of  the  said  City 
of  Galveston  of  the  denomination  of  five  hundred 
dollars  ($500  00)  each,  styled  "Galveston  Grade 
Raising  Bonds  of  1909,"  bearing  5  per  cent  interest 
annually,  payable  semi-annually,  due  forty  years 
and  redeemable  twenty  years  after  their  date. 

3.  Two  hundred  and  fifty  (250)  of  the  bonds 
of  said  City  of  Galveston  of  the  denomination  of 
five  hundred  dollars  ($500  00)  each,  styled 
"Galveston  Grading,  Filling  and  Drainage 
Bonds,"  bearing  interest  at  4  ^i  per  cent  annually, 
payable  semi-annually  and  running  for  a  period 
of  forty  years;  the  City  reserving  the  right  to 
select  by  lot  and  redeem  with  the  sinking  fund 
of  the  bonds  any  of  them  twenty  years  after  their 
date. 

Bids  should  be  made  for  all  of  said  bond  issues 
as  a  whole,  aggregating  two  hundred  and  fifty 
thousand  dollars   ($250,000  00). 

Bidders  are  required  to  inclose  In  their  bids 
certified  check  in  the  sum  of  five  thousand  dollars 
($5,000  00) ,  payable  to  the  order  of  the  City  Treas- 
urer, to  be  forfeited  to  the  City  of  Galveston  In 
the  event  any  bidder  whose  bid  is  accepted  shall 
fail  to  comply  therewith.  No  bid  will  be  con- 
sidered unless  accompanied  by  such  check.  No 
bidder  will  be  permitted  to  withdraw  ills  bid  after 
the  same  has  been  submitted.  The  Board  of 
Commissioners  reserves  the  right  to  reject  any 
and  all  bids,  or  to  accept  the  proposal  deemed  by 
them  to  be  for  the  best  Interest  of  the  City. 

I.   H.   KEMPNER, 
Commissioner  Finance  and  Revenue. 
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BLACKSTAFF   &    CO. 

INVESTMENTS 

1332  Walnut  Street 
PHILADELPHIA 

IIST  OF  SPECIALTIES  DN  REQUEST 

GEO    B.  EDWARDS 

BROKER  AND  COMMERCIAL  AOENT 

Negotiations,  Investigations,  Reports, 

United  States,  Canada,  or  Foreign 

Tribune  Building:.  154  Nassau  Street 

Telephone  4218  Beekman         NEW  YORK,  N.  Y. 


$219,500 
STEVENS  COUNTY,  WASH. 

COUPON  FUNDING    BONDS 

Whereas,  at  a  general  election  in  the  County 
of  Stevens,  State  of  Washington,  held  on  the  3rd 
day  of  November,  1908,  there  had  been  submitted 
to  the  voters  of  said  county  the  proposition  of 
validating  the  current  expense  indebtedness  and 
issuing  funding  bonds  therefor,  and  against  vali- 
dating tlie  current  expense  indebtedness  and  is- 
suing funding  bonds  therefor,  and  said  proposition 
having  been  voted  upon;  and  it  appearing  from 
the  vote  cast  upon  said  proposition  that  it  had 
been  carried  by  more  than  three-fifths  vote  of  all 
persons  voting  upon  said  proposition,  and  tlie 
county  commissioners  having  made  an  order 
herein  directing  the  issuance  of  notice  for  receiv- 
ing of  bids  in  the  sum  of  $219,500  00  to  take  up 
and  fund  said  outstanding  county  cuirent  ex- 
pense fund  warrants,  by  exchanging  said  county 
current  expense  fund  warrants  for  coupon  fund- 
ing bonds: 

Now,  therefore,  notice  is  hereby  given,  that 
sealed  bids  will  be  received  by  the  Board  of  County 
Commissioners  of  Stevens  County,  Washington, 
for  the  pm-chase  of  coupon  funding  bonds,  the 
said  coupon  funding  bonds  to  be  exchanged  for 
the  said  outstanding  county  current  expense  fund 
warrants  issued  for  the  purpose  of  paying  oS  the 
running  expenses  of  said  County  of  Stevens,  State 
of  Washington,  said  coupon  funding  bonds  to  be 
in  the  total  sum  of  $219,500  00  in  one  series  and 
of  the  denomination  of  $500  00  each,  running  for 
the  period  of  twenty  years  with  an  option  of  pay- 
ing the  same  or  any  part  thereof  in  ten  years  from 
date,  and  that  bids  wlU  be  opened  and  considered 
May  14th,  1909,  at  the  hour  of  3  o'clock  p.  m., 
at  the  office  of  the  County  Treasurer  in  the  court 
house  at  Colvllie,  Washington.  Bidders  are  re- 
quired to  name  the  ptice  and  rate  of  Interest  at 
which  they  will  furnish  said  bonds,  and  furnish 
the  lithographed  blank  bonds  and  pay  expense  of 
exchange  therefor,  said  bids  to  be  accompanied 
by  certified  check  in  the  sum  of  $1,000  00. 
County  reserves  the  right  to  reject  any  or  all  bids. 

By  order  of  the  Board  of  County  Commissioners 
of  Stevens  County,  Washington. 

(Seal)  L-   R-  JESSEPH, 

County  Auditor  and  Clerk  of  said  Board. 

Dated,  Colvllie,  Wash.,  April  lotb,   1909. 


P.    J.   GOODHART  &    CO., 

Bankers 

ar  BROADWAY         -        -        NEW  YORH 

Telephone  2240  Kector 
326  Walnut  St.,  Cincinnati 

Bank  and  Trust  Co.  Stocks 


CHELTEN  TRUST  COMPANY 

5614  Germantown  Avenue, 
Philadelphia,  Pa. 

Solicits  the  business  of  Corporations  and  Munici- 
palities deslrlne  the  services  of  a  Registrar,  Trustee 
or  Financial  Agent. 
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31,000,000 
State  of  Connecticut 

3^%  BONDS 

TREASURY   DEPARTMENT 

Hartford,  April  14,  1909. 

Sealed  proposals  will  be  received  by  the  Treas- 
urer at  the  Treasury  Department  in  the  Capitol 
at  Hartford,  until  12  M.,  April  30,  1909,  lor  the 
purchase  of  the  whole  or  any  part  of  One  Million 
Dollars  ($1,000,000)  of  State  Bonds  to  be  Issued 
under  date  of  April  1,  1909,  and  maturing  April  1, 
1934,  with  an  option  by  the  Treasurer  on  said 
bonds  at  any  interest  date  on  or  after  April  1, 
1924,  with  interest  at  three  and  one-halt  (3  H  %) 
per  centum  per  annum,  payable  semi-annually 
in  each  year  on  the  first  days  of  April  and  October 
at  the  Treasury  Department  in  Hartford,     umi^ 

These  bonds  are  authorized  by  the  General 
Assembly  by  an  Act  approved  April  14,  1909. 

These  bonds  will  be  issued  as  coupon  bonds  or 
registered  bonds  at  tlie  option  of  the  purchaser. 

All  proposals  for  these  bonds  must  be  accom- 
panied by  a  certified  check  to  the  order  of  the 
Treasurer  of  Connecticut  for  two  per  centum 
of  the  par  value  of  the  bonds  bid  for.  Full 
payment  must  be  made  l>y  ccriilU-d  checks  on  the 
award   of  the  bonds. 

Certified  cehcks  of  unsuccessful  bidders  will 
be   returned. 

In  case  the  bonds  are  not  ready  for  delivery 
when  the  award  is  made,  temporary  receipts 
will  be  given,  and  the  bonds,  when  ready,  will 
be   exchanged   for   such    receipts. 

Bids  should  be  endorsed  "Proposals  for  State 
Bonds." 

FREEMAN   F.   PATTEN.  Treasurer. 


Charles  M.  Smith  &  Co. 
CORPORATION  AND 
MUNICIPAL    BONDS 

FIRST  NATIONAL  BANK  BUILDING 
CHICAGO 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION 

SEASONGOOD  &  MAYER, 

Mercantile  Library  Building 
CINCINNATI 

John  H.  Watkins 

MUNICIPAL 

AND 

RAILROAD  BONDS 

No.  2  WALL  STREET      NEW  YORK 
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Youngstown,  Ohio. — Bond  Sale. — The  following  bids  wore 
received  on  April  19  for  the  four  issues  of  5%  bonds  described 
in  V.  88,  p.  1023: 

$20,000  $7,500  $470  $420 

bonds.  bonds.       bonds,      bonds. 

Mahoning  Nat.  Bk.,  Youngstown. .a$20, 695  00a$7, 688  00     

M.  D.  Klelnzivhlcr  &  Co.,  Youngsfn  20,484  00     7,631  50  a481  37  0430  16 
Western  German  Bank,  Cincinnati..   20,651  00 

Well,  Rtth  &  Co.,  Cincinnati 20,602  20 

Otis  &  Hough,  Cleveland 20,593  50 

O.  E.  Denlson  &  Co.,  Cleveland 20,582  00 

New  First  Nat.  Bk.,  Columbus 20,561  00 

Fifth-Third  National  Bank,  Cincin..   20,556  00 

Hoehler  &  Cummlngs,  Toledo 20,537  50 

Sea^ongood  &  Mayer,  Cincinnati 20,536  25 

Breed  &  Harrison,  Cincinnati 20,520  00 

Provident  Sav.  Bk.  &  Tr.  Co.,  Cln..  20,486  00 
Hayden,  Miller  &  Co.,  Cleveland...  20,311  00 
ke.  a  Successful   bidders. 

All  bids  include  accrued  interest. 


7,640  00 
7,643  25 
7,632  00 
7,587  50 

7, 6  20"  2  5 

7,5'97'56 
7,560  00 


475  00  424  75 


470.00  420  00 


Canada,  its  Provinces  and  Municipalities. 

Athens,  Ont.— Debenture  5a^e.— The  $8,574  82  5%  de- 
bentures offered  on  April  16  (V.  88,  p.  963)  were  bought  by 
R.  N.  Dowsby  of  Athens  for  $9,000  (104.958)  and  accrued 
interest. 

Boissevain,  Man. — Debenture  Sale. — The  $7,000  5%  elec- 
tric-light-works debentures  offered  on  March  20  (V.  88,  p. 
785)  were  sold  to  the  Canada  Life  Assurance  Co.  at  102  2-3 
and  accrued  interest.  Following  are  the  bids: 
Canada  Life  Assurance  Co. $7, 186  00 1  Wood.  Gundy  &  Co.,  Tor.. $6,871  00 
Stelner,  Dunlop  &  Co.,  Tor.  7,065  00  Ontario  Securities  Co.,  Tor.  6,857  00 
National  Trust  Co.,  Tor...   7,037  80| 

Maturity  part  yearly  for  thirty  years. 

Boultonville  (P.  O.  Miami),  Man. — Debenture  Election. — A 
$1,500  6%  school-debenture  election  will  be  held  May  10, 
it  is  reported. 

Brantford,  Ont. — Debentures  Voted. — A  by-law  has  been 
passed  by  the  rate  payers,  it  is  stated,  providing  for  the 
issuance  of  $13,531  local-improvement  debentures. 

Brookland  School  District  No.  1440,  Man. — Debenture 
Election. — An  election  will  be  held  May  15  to  vote  on  the 
question  of  issuing  $5,000  school-house-extension  de- 
bentures. 

Calgary,  Alberta.— Loan  Oversubscribed. — Reports  state 
that  the  £124,800    ($606,528  at   4.86)    4^%   debentures. 


subscriptions  for  which  were  closed  in  London  on  April  21, 
were  oversubscribed.  The  debentures,  it  is  stated,  were 
issued  at  103.50. 

Debentures  to  be  Offered  Shortly. — This  city  will  offer  some 
time  in  May  $226,000  Electric  Street  Railway  and  $144,000 
electric  power-house  4i^%  debentures.  Authority,  vote  of 
378  "for"  to  60  "against"  at  an  election  held  April  2. 
Maturity  1939. 

Chapleau,  Ont. — Debenture  Election. — Propositions  to 
issue  $31,000  water  works  and  $10,000  sewerage  5%  30-year 
debentures  will  be  submitted  to  a  vote  of  the  people,  it  is 
stated,  on  May  3. 

Drummondville  East,  Que. — Debenture  Sale. — This  city 
has  disposed  of  $5,000  5%  debentures  to  the  Improved 
Match  Co.  as  part  of  a  bonus  of  $15,000.  Denomination 
$1,000.  Date  Feb.  5  1909.  Interest  semi-annual.  Ma- 
turity  1934. 

Engleheart,  B.  C. — Debenture  Sale. — School  debentures 
amounting  to  $5,000  and  bearing  5%  interest  have  been 
awarded  to  Geo.  A.  Stimson  &  Co.  of  Toronto,  Ont. 

Essex,  Ont. — Debenture  Offering. — Proposals  will  be  re- 
ceived up  to  April  27  for  $1,746  22  5%  local  improvement 
debentures.  Interest  annual.  Maturity  part  yearly  on 
Nov.  1  from  1909  to  1924  inclusive.  W.  D.  Beaman  is 
Town  Treasurer. 

Estevan,  Sask. — Debenture  Offering. — Proposals  will  be 
received  until  12  m.  April  26  by  D.  R.  Davies,  Chairman 
Finance  Committee,  for  $50,000  5%  coupon  water-works, 
sewerage  and  town-hall  debentures  voted  on  March  12  (V.  88, 
p.  843).     Maturity  part  yearly  for  30  years. 

Ferrodale  School  District  No.  1902  (P.  O.  Manton),  Al- 
berta.— Debenture  Sale. — On  April  6  the  Manufacturers'  Life 
Insurance  Co.  purchased  $2,000  5%  20-year  school-building 
bonds  at  100.10.     Date  June  1  1909.     Interest  annual. 

Gait,  Ont. — Debenture  Election. — According  to  reports, 
propositions  to  issue  $15,000  school  and  $20,000  hospital 
4H%  20-year  debentures  will  be  voted  upon  May  1. 

Graniun,  Alta. — Debenture  Offering. — Proposals  will  be 
received  up  to  May  1 5  by  C .  E .  Cameron ,  Secretary-Treasurer, 


NEW  LOANS. 

NEW  LOANS. 

BONDS  FOR  SALE 

$80,000  of  4%   School   District  Bonds 

and 
$17,500   of   4%  School  District  Bonds 

LE  ROY,  N.  Y. 

PATTON,  PA. 

SCHOOL  BONDS 

FOR  SALE.— $12,000,  10-30,  4  3^%   Bonds  of 
Patton     Public     School     District,     Patton,     Pa. 
Bids  close  Friday,  May  7th,  at  8  p.  m.     Address 
ROY  E.  DECKER,  Secretary,  Patton,  Pa. 

WANTED 

School   District   No.    One   of     Le   Roy,     Genesee 
County,    State   of   New    York,    will   receive   bids 
UntU  12  O'CLOCK  NOON  ON  MONDAY,  MAY 
lOTH,   1909.  for  the  purchase  of  $97,500  of  Us 
4  per  cent  School  District  Bonds.     Interest  pay- 
able   annually    at    the    Importers"     &    Traders' 
National  Bank  of  the  City  of  New  York. 

Lot  No.   One.     Eighty   (80)    Bonds  of  the  de- 
nomlnatinn    of    One    Thousand    Dollars    ($1,000) 

WANTED— San  Miguel  County,   New  Mex., 
General  County  Refunding  Bonds  of  issues 
of  1902  and  1904.     Address,  Robert  L.  M 
Ross,  Las  Vegas,  New  Mexico 

each,  payable  5-9-20  years,  for  the  construction 
of  a  new  school  building. 

Lot  No.  2.     Thirty-five  (35)   Bonds  of  the  de- 
nomination of  Five  Hundred  Dollars  ($500)  each, 
payable  3-8  years,  for  the  purchase  of  a  new  Site. 

The  right  to  reject  any  and  all  bids  Is  reserved. 

A  Certified  Check  or  Draft  for  Two  per  cent 
(2%)  of  the  amount  of  such  Bonds  must  accom- 
pany the  bid. 

Address  for  full  information  H.  H.  FALKNER, 
Le  Roy,  N.  Y.,  Clerk  of  the  Board  of  Education. 

Dated  Le  Roy.  N.  Y..  AprU  14th.  1909. 

HUNT,  SALTONSTAU  &  CO., 

Members  New  York  Stock  ExchanKe 

Investment  Securities 

66  STATE  STREET 
BOiSTOli 

CANADIAN 

MUNICIPAL  BONDS 

Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS 

W.  A.  MACKENZIE  &  CO., 

TORONTO.  CANADA 

WEBB    &   CO., 

mVESTMBNT   SSOUBITIlg. 

60   State  Street, 
BOSTON. 

74  BROADWAY.  NEW  YORK 

Cuban  Securities 

A  SPBOiALTT 

City  of  Reading,  Pennsylvania 

4  per  cent  Refunding  Bonds 

Legal  for  Massachusetts,  New  York  and  Penn- 
sylvania.      Maturing  April   1,  1914.  1919.  1924, 
1929,  1934. 

FRANCKE.  THOMPSON  S  ROBE 

Members  N.  Y.    Stock   Exchange 

43  Exchangee  Place 

Telephone  6414  Hanover 

FOJaXJLFJS^T  &  CO. 

«U  CHESTNUT  ST.        PHILADELPHIA.  PA 

BRANCH  OFFICE 
Brlitol    BnildinK,    3th   Ave.    and   4iSd  St. 

Telephone  1668  Bryant. 

NEW  LOANS. 


$i  00,000 
WiLiVliNGTOI^,    DEL. 

4%  BONDS 

$100,000  Wilmington,  Delaware,  Water  Works 
four  per  cent  Gold  Bonds,  maturing  $25,000 
May  1  1921,  $60,000  May  1  1922  and  $15,000 
May  1  1923,  will  be  sold  at  12  o'clock  noon, 
April  28th,  1909,  at  office  of  Clerk  of  Council, 
Wilmington,  Delaware.  Bids  must  be  on  forms 
which  can  be  had  on  application  to  United  States 
Mortgage  &  Trust  Company  of  New  York  or  to 
undersigned. 

WILLIAM  P.  WHITE. 
Chairman,  Finance  Committee, 
Wilmington,  Delaware. 


The  validity  of  the  above  bonds  will  be  approved 
by  Messrs. *Delafleld  &  Longfellow,  Attorneys, 
of  New  York,  wh'  se  favorable  opinion  wlU  be 
furnished  to  the  purchaser. 


Albert  Kleybolte  &  Co., 

409    TV^alnnt    Street, 
CINCIMMATI,  O. 

Municipal, 
County,     State, 

and  High-Grade  Public    Service 
Securities 

Coirespondenoe  Solicited 


NATIONAL  LIGHT, 
HEAT    &    POWER    CO. 

GUARANTEED 
BONDS 


All  Inuei 


A.  H.  Bickmore  &  Co., 

BANKERS 

30  Pine  Street,  New  York 


McCOY  &  COMPANY 

Formerly  MacDon&ld.  M0C07  &  Co. 

Municipal  and 
Corporation  Bonds 

181  La  Salle  Street,  -  Chicago 


Apr.  24  1909. 1 
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for   $2,000   6%  debentures.     Date  July   1    1909.     Interest 
annual.     Maturity  part  yearly  for  ten  years. 

Green  Briar  School  District  No.  2168  (P.  O.  Tullisville) , 
Sask. — Debenture  Sale. — On  March  1  Peverett  &  Hutchinson 
of  Regina  purchased  $1,200  G%  10-year  school-house  bonds 
at  103.     Date  March  1  1909.     Interest  annual. 

Guelph,  Ont. — Debenture  Sale. — An  issue  of  $8,984  4:}4% 
20-year  water-works  debentures  has  been  awarded  to  Brouse, 
Mitchell  &  Co.  of  Toronto. 

Inverness,  B.  C. — Debenture  Sale. — Geo.  A.  Stimson  <fe 
Co.  of  Toronto,  Ont.,  have  been  awarded  $15,000  43^% 
water- works  debentures.     Maturity  1953. 

Eamloops,  B.  C. — Debenture  Election. — Reports  state  that 
an  election  will  be  held  to  vote  on  the  issuance  of  $15,000 
park  debentures. 

Killarney,  Man. — Debenture  Offering. — Proposals  will  be 
received  until  May  1  by  George  B.  Monteith,  Secretary- 
Treasurer,  for?: $2,000  7%  debentures.  Interest  annual. 
Mautrity  part  yearly  for  ten  years. 

Kinley^School] District  (P.  O.  Kinley),  Sask. — Debenture 
Sale. — An  issue  of  $1,600  5^%  school-building  and  site- 
purchase  |debentures,^was  sold  on  March  24  to  Tracksell, 
Anderson ^&  Co.  of  Regina  for  $1,606  30 — the  price  thus 
being  100.393.  Date  March  27  1909.  Interest  April. 
Maturity  April  1  1919. 

Lacombe^Roman  Catholic  School  District  No.  1  (P.  O. 
Calgary),  Alberta. — Debenture  Sale. — On  Feb.  1  $65,000 
43^%  30-year  school-building  debentures  were  awarded  to 
W.  A.  MacKenzie  &  Co.  of  Toronto  at  par.  Denomination 
$2,000.     Date  March  1  1909.     Interest  annual. 

Lintlaw  School  District  No.  2117  (P.  0.  Bond),  Sask.— 
Debenture  Sale. — An  issue  of  $1,200  6%  school-building  de- 
bentures |was  disposed^ofgon  March  4  to  the  Canada  Life 
Assurance  Co.  for  $1,226— the  price  thus  being  102.166. 
Date  March  4  ■:  1909.. ^Interest  December.  Maturity  part 
yearly  for  ten'|years. 

Lucky^School  District  No.  1981  (P.  O.  Dupuis),  Sask.— 
Debenture  Sale.— This  district  has  awarded  $1,200  5^% 
debenturesj,toiJ.t;Addison|Reid|of  Regina  at  100.50. 


Montreal,  Que. — Bonds  Offered  by  Bankers. — In  an  ad- 
vertisement on  a  preceding  page,  E.  &  C.  Randolph  of  New 
York  City  are  offering  to  investors  $500,000  4%  40-year 
school  bo  nds,  guaranteed  unconditionally  by  the  Government 
of  the  Province  of  Quebec. 

Denomination  $1,000.  Interest  Jan.  and  .July  at  the  Bank  of  Montreal 
In  New  York,  Montreal  or  London.  Maturity  .Ian.  1949.  The  bonds  are 
acceptable  by  the  Dominion  Government  for  depository  purposes. 

Notre  Dame  de  Graces,  Que. — Debenture  Offering. — Pro- 
posals will  be  received  until  12  m.  to-day  (April  24)  by 
Leon  Descarries,  Secretary-Treasurer,  for  $33,000  43^% 
40-year  water-works  debentures.  Date  Nov.  1  1908.  Int- 
erest semi-annual. 

Oak  Bay,  B.  C. — Debenture  Sale. — This  municipality 
recently  awarded  an  issue  of  $50,000  5%  30-year  water- 
works and  $20,000  local-improvement  debentures  to  Geo.  A. 
Stimson  &  Co.  of  Toronto,  Ont. 

Patience  Lake  School  District  No.  2185  (P.  O.  Nutana), 
Sask. — Debenture  Sale. — On  April  2  Hawkey,  Somerville  <fe 
Co.  purchased  $1,400  6%  school-building  debentures  for 
$1,425— the  price  thus  being  101.785.  Date  April  5  1909. 
Interest  annual.     Maturity  part  yearly  for  fifteen  years. 

Pembroke,  Ont. — Debentures  Voted. — We  see  it  stated 
that  an  election  held  recently  resulted  in  favor  of  a  by-law 
providing  for  the  issuance  of  $14,475  local-improvement 
debentures. 

Rainey  River,  Ont. — Debenture  Sale. — Wm.  C.  Brent  of 
Toronto  has  been  awarded  an  issue  of  $33,000  ^Yf/o  30-year 
water-works  debentures. 

St.  Mary's,  Ont. — Debenture  Election. — .\n  election  will 
be  held  April  30,  it  is  stated,  to  allow  the  voters  to  determine 
whether  or  not  $40,000  6%  5-year  debentures  shall  be  issued 
as  a  loan  to  establish  a  cement  company  in  the  town. 

Smiths  Falls,  Ont. — Debenture  Sale. — During  the  month 
of  March  Geo.  A.  Stimson  &  Co.  of  Toronto  bought  $6,247  67 
5%  water-works  debentures  for  $6,347  67  (101.60)  and 
accrued  interest.  Purchasers  to  pay  all  expenses.  Interest 
Dec.  31.     Maturity  part  yearly. 

Woodworth,  Man. — Debenture  Sale. — Nay  (t  James  ©f 
Regina,  Sask.,  have  been  awarded  $15,000  debentures  of 
this  municipality. 


TRUST  COMPANIES. 


Manhattan 
Trust 
Company 

20  Wall  Street 

Corner  Nassau 

NEW  YORK 


UNITED  STATES 

MORTGAGE  &  TRUST 

COMPANY 


NEW  YORK 


CAPITAL, 
$2,000,000.00 


SURPLUS, 
$4,000,000.00 


OFFICERS 

CORNELIUS  C.  CUYLER President 

JOHN  W.  FLATTEN Vice-President 

ARTHUR  TURNBULL--. Vice-President 

CALVERT  BREWER Secretary 

CARL   Q.   RASMUS Treasurer 

JOSEPH  ADAMS Asst.  Treasurer 

FRANK  J.  PARSONS. ..Asst.  Secretary 
HENRY  L.  SERVOSS.-.Asst.  Treasurer 
T.  W.  B.  MIDDLETON.-Asst.  Secretary 


55  Cedar  St. 
73rd  St.  &  B'way  1 35th  St.  &  8tb  Ave 


MISCELLANEOUS. 


OFFICE  OF  THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York.  January  21st,  1909. 

TAe  Trustees,  in  contormity  with  the  Charter  of  the  Company,  submit  the  following  statement  of  its  affair* 

on  the  Slst  of  December,  1908. 

Premiums  on  Marine  Risks  from  1st  January,  1908,  to  31st  December,  1908 $3,307,807  24 

Premiums  on  Policies  not  marked  oft  1st  January,  1908 


743,389  01 


Total  Marine  Premiums $4,051,196  25 

Premiums  marked  off  from  1st  January,  1908,  to  3l8t  December,  1908 $3,333,483  55 

Interest  received  during  the  year $307,823  39 

Rent  less  Taxes  and  Expenses 142,032  22       $449,855  61 


Losses  paid  during  the  year  which  were  estimated  In  1907 

and  previous  years $420,655  46 

Losses  occurred,  estimated  and  paid  In  1908 1,274,822  22  $1,695,477  68 


Less  Salvages $279,988  33 

Fle-lnsurances 199,555  37 


479,543  70 

$1,215,933  9S 

Returns  of  Premiums $51,930  45 

Expenses,  including  officers'  salaries  and  clerks'  compensation,  stationery, 

newspapers,  advertisements,  etc $344,266  85 


ASSETS. 

United  States  &  State  of  New  York 
Stock,  City,  Bank  and  other  Se- 
curities  $5,442,792  00 

Specleil  deposits  In  Banks  ATrustCos.      800.000  00 

Retil  Estate  cor.  WaU  &  WlUlamSts., 
&  Exchange  Place-$4,299,426  04 

Other  Real  Estate  & 
claims  due  the  com- 
pany..          75,000  00     4.374,426  04 

1,377,905  06 


Premium  notes  and  Bills  Facelvable 
Cash   In    the    hands    of    European 
Bankers  to  pay  losses  under  poli- 
cies payable  in  foreign  countries. 
Cash  In  Bank 


399.031  95 
429.950  18 


Aggregating ..$12,824,105  23 


UABILITIES. 

Estimated  Losses  and  Losses  Un- 
settled   

Premiums  on  Untermlnated  Risks. 

Certificates  of  Profits  and  Interest 
Unpaid    

Return  Premiums  Unpaid 

Certificates  of  Profits  Ordered  Re- 
deemed, Withheld  for  Unpaid 
Premiums 

Certificates  of  Profits  Outstand- 
ing  

Real  Estate  Reserve  Fund 


$2,310,433  00 

717,71217« 

260.822  35 
121.473  66 


22,339  35 

7,363.410  08 
270.000  00 


Aggregating $11,066,191  05 


A  dividend  of  Interest  of  Six  per  cent  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  second  of  February  next. 

The  outstanding  certificates  of  the  issue  of  1903  will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tuesday  the  second  of  February  next,  from  which  date  all 
Interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company  for  the  year 
ending  31st  December.  1908.  for  which,  upon  application,  certificates  will  be  Issued  on  and  aftec 
Tuesday  the  fourth  of  May  next.  By  order  of  the  Board. 

Q.  STANTON  FLOYD-JONES.  Secretary. 


GUSTAV  AMSINCK, 
FRANCIS  M.  BACON, 
JOHN  N.  BEACH, 
WILLIAM   B.    BOULTON, 
VERNON  H.  BROWN, 
WALDRON  P.   BROWN. 
JOHN  CLAFLIN. 
GEORGE  C.  CLARK. 
CLEVELAND  H.  DODGE, 
CORNELIUS   ELDERT. 
RICHARD  H.  BWART. 


TRUSTEES. 
HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
LEWIS  CASS  LED  YARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.   LEVERICH. 
LEANDER   N.    LOVELL, 
GEORGE  H.  MACY, 
CHARLES  H.   MARSHALL. 
W.  H.   H.  MOORE, 


NICHOLAS  F.  PALMER. 
HENRY   PARISH, 
DALLAS   B.  PRATT. 
GEORGE   W.   QUINTARD, 
A.  A.  RAVEN. 
JOHN  L.  RIKER. 
DOUGLAS  ROBINSON. 
GUSTAV   H.    SCHWAB. 
WILLIAM    SLOANE. 
ICAAC    STERN. 

William  A.iSTREET, 

A.  A.  RA^rEN,  President. 

CORNELIUS  ELDERT,  Vice-Presidgnt. 

SANFORD  E.  OuBB,  2d  Vice-President. 

CHARLES  E.  FAY,  3d  Vice-President. 

JOHN  H    JONES  STEWART.  4tft  VUc-PrtsMent 
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^lixaitjcial. 


Dniten  States  M  Compj]  of  Jew  Toil 


Chartered  1853 
46  and  47  Wall  Street. 

CAPITAL, 

SURPLUS  AND  UNDIVIDED  PROFITS, 

This  Company  acts  as  Executor,  Administrator,  Ouardlan.  Trustee.  Court  Depositary  and  In 
•ther  reoogrnlzed  trust  capacities. 

It  allows  Interest  at  current  rates  on  deposits. 

It  holds,  manages  aad  Invests  money,  securities  and  other  property,  real  or  personal,  for  estates, 
eorporatlons  and  Individuals. 


$2,000,000.00 
$13,412,564.2  1 


EDWARD  W.  SHELDON,  President, 
WILLIAM  M.  EINGSLEY,  2d  V.-P. 
WILFRED  J.  WORCESTER,  Asst.  Sec. 


JOHN  CROSBY  BROWN,  Vice-Prea. 
HENRY  E.  AHERN,  Secretary. 
CHARLES  A.  EDWARDS,  2d  Asst.Sec. 


John  Crosby  Brown; 
W.  Bayard  Cutting, 
Oharles  S.  Smith, 
William  Rooketeller. 
Alexander  G.  Orr. 


JOHN  A, 


TRUSTEES. 
STEWART,  Chairman  of  the  Board. 


William  H.  Macy.  Jr.. 
William  D.  Sloane, 
Gustav  H.  Schwab, 
Frank  Lyman, 
George  F.  Victor, 
James  Stillman, 


John  Claflln, 
John  J.  Phelps, 
John  S.  Kennedy, 
D.  O.  Mills, 
Lewis  Cass  Ledyard, 
Lyman  J.  Gage. 


Payne  Whitney, 
Edward  W.   Sheldon 
Chauncey  Keep, 
George  L.  Rives, 
Arthur  C.  James, 


niJiioisTrast&SaTin^sBanK 

CHICAGO 

Capital  and.  Surplus 
^13,300,000 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts 

Deals  in  Investment  Securities  and  Foreign  Exchange 

Transacts   a    General    Trust    Business. 


CORRESPONDENCE    INVITED. 


The 
Trust  Company  of  America 

37-43  WALL  STREET,  NEW  YORK. 
COLONIAL  BRANCH:  LONDON  OFFICE: 

222  Broadway,  New  York.  95  Gresham  St.,  London.  E.  C. 


CAPITAL  AND   SURPLUS    $8,000,000 


Issues  interest-bearing  certificates  of  deposit. 
Receives  deposits  subject  to  checl<. 


MELLON  NATIONAL  BANK 

OF  PITTSBURGH 

Thoroughly  competent  by  reason  of  experi- 
ence and  resources  to  care  for  reserve  ac- 
counts of  banks,  bankers  and  trust  companies 

A.  W.  MELLON,  Prest.     W.  S.  MITCHELL,  Cashier 
CAPITAL  AND  SURPLUS  SIX  AND  A  HALF  MILLIONS 


Wilkinson,  Reckitt,  Williams  &  Co^ 

CERTIFIED  PUBLIC  ACCOUNTANTS 


NEW  YORK 

52  Broadway 


CHICAGO 

Marquette  Blde^. 


PHILADELPHIA 

MutuahLife  Bldv. 


LONDON, ENGLAND 

Leadenhall  Bldvs. 


^ix0tttjejevs. 


H.M.Byllesby&Co, 

Incorporated 

ENGINEERS 

DESIGN,  CONSTBXJCT  AND  OPER- 
ATE RAILWAY,  LIGHT,  POWER, 
HYDRAULIC  AND   GAS  PLANTS. 


EXAMINATIO:NrS  and  REPORTS 


American  Trust   Building,  CHICAGO. 

Oklahoma  City,  Oklahoma,       Mobile,  Ala., 
San  Diego,  Cal. 

J.  G.  WHITE  &  CO., 

Engineers,  Contractors, 
43-49  Exchange  Place,  NEW  YORK 

Investigations  and  Reports  on  Electric 
Railway,  Gas,  Electric  Light  and  Power 
Transmission  Properties  for  Financial 
Institutions  and  Investors. 

Electric  Railways,  Electric  Light  and  Electric 

Power  Plants  Financed,  Designed 

and  Built. 

London  Correspondent: 

J.  O.  WHITK  &  CO.,  L.lmlted, 

9  Cloak  Lane,  Cannon  St.,  E  C. 

Canadian  Correspondents: 

CANADIAN  WHITE  CO.,  lilmlted., 

Montreal. 
Principal  Pliilippiae  Office,  Dlanila,  P.I. 

A.  L.  Drum  &  Company 

Consulting  and  Constructing  Engineers 
Electrical  -  Civil  -  Mechanical 


Physical  and  Financial   Reports 


American  Trust  Building         CHICAGO 
SCOFIELD  ENGINEERING  CO. 

Consulting  Engineers. 

Power  Stations.  Electric  Railways. 

Hydraulic  Developments.  Material  Handling. 

PHILADELPHIA. 

Establi.sliert  1889. 

A.    L.    REGISTER  &    CO., 

Successors  to  Pepper  «fc  Register, 

ENGINEERS  &  GENERAL  CONTRACTORS, 

112  North  Broad  Street,  Philadelphia. 


piitxltxjg  %nQiuzzxs, 


H.  M.  CHANCE, 

Consulting  Mining  Engineer  and  Geologist 

COAL  AND  MINERAL  PROPERTIES 
Examined,  Developed,  Managed. 

837  Drexel  Bldg  ,  PHILADELPHIA,    PA. 

Adrian  H.  Muller  &  Son, 

AUCTIONEERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

Office,  No.  55  WIIiLcIA.TI  STREET, 
Corner  fine  Ktreet. 

DU  PONT  POWDER  CO.  SECURITIES 
INTERNAT-L  NICKEL  CO.  SE0URITIB3 
BANK  AND  TRUST  COMPANIES'  STOCKS 
4jid  all  Unlisted  and  Inactive  Stoolu  and  Bentf*. 

S.  H.  P.  PELL  &  CO. 

U«inben  N«w  York  Stock  lEzehanc* 

«S  EXCHANQE  PLACE.   NEW  YORK 

WM.  WHBATLBV,  M«r.   INVESTMENT  DBPT. 

OTTO  JULIUS  MERKEL 

KROKKK 
44  AND  46  WALL,  STREET,  N  I.W  YORK 

INVESTMENT  SECURITIES. 

Cor^jespordence  Invited. 


r 


flmmenria 


finanrml 

run  trie 


.-*,..." 


Bank  &  Quotation  Section 
Railway  Earnings  Section 


INCLUDING 

Railway  &  Industrial  Section 
Bankers'  Convention  Section 


Electric  Railway  Section 
State   and   City  Section 


VOL.  88. 


SATURDAY,  MAY  1  1909. 


NO.  2288. 


B  VNK  AND  QUOTATION  (monthly) 
Railway  and  Industrial  (Quarterly) 
Railway  Eaeni.ngs  (monthly) 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year  $10  00 

For  Six  Months ti  00 

European  Subscription  (including  po.stage) 13  00 

European  Subscription  ^i.\  months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  pcstage) £2  148. 

Six  Months  Sul).scription  in  London  (including  postage) £1  lis. 

Canadian  Subscription  (including  postage)  $11  50 

Subscription  includes  following  Supplements — 

SiATE  AND  CITY  (.semi-annually) 
Elbctkic  R.^ilway  (3  times  yearly) 
BANKErvS'  CoxViiNTlON  (yearly) 

Terms  of  Advertising — Per  Incb  Space 

Transient  matter  per  Inch  space  ( 1 4  agate  lines ) $4  20 

/-  Two  Montlis  (-^  times) '22  00 

<?taT,dinff  Bnaineas  Oards  )   Three  Months    (13  times) '20  00 

Standing  Business  oaras  <   gix  Months        ('20  times) 50  00 

(.  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— P.  Bartlett,  513  Monartnock  Block;  Tel.  Harrison  4012. 

LONDON  OFFICE— Edwards  &  Smith,  1  Diapers'  Gardens,  E.  C. 

W^IL-LiIAM   B.  DANA   COiTIPANY,  Piiblisliers, 
P.  O.  Hox9.58.       Front,  Pine  and  Uepcyster  Sts.,       New  Voi-U. 

Published  every  Saturday  morninz  by  WILLIAM  B.DANA  COMPANY 
"William  B.  Dana,  President;  Jacob  Seibert  Jr.,  Vice-Pres.  ana  Sec.;  AruolJ 
G.  Dana,  Treas.    Addi'esses  ot  all.  Office  of  the  Company. 

CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 

that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.S. 

for  week  end.  May  1  have  been  $3,138,267,828,  against  $3,- 

147,535,272  last  week  and  $2,680,174,376  the  week  last  year. 


Clearings — Returns  by  Telegraph  May  1 . 

1909. 

1908. 

or 

JO 

$1,551,778,136 

142,369,306 

105,528,911 

22,025,699 

213,837,361 

53,958,211 

12,507,974 

$1,246,309,375 
115,715,293 
93,077,256 
17,553,316 
205,106,313 
42,918,563 
11,264,743 

+  24.5 

Boston 

Philadelphia 

Baltimore 

Chicago                             _   _     _ 

+  23.0 

+  13.4 

+  25.5 

+  4.3 

St.  Louis 

New  Orleans 

+  25.7 
+  11.0 

Seven  cities,  5  days 

Other  cities,  5  days 

§2,102,005,598 
400,274,619 

$1,731,944,859 
351,297,618 

+  21.4 
+  13.9 

Total  all  cities,  5  days -- 

$2,502,280,217 
635,987,611 

$2,083,242,477 
596,931,899 

+  20.1 

All  cities,  1  day 

+  6  5 

Total  all  cities  tor  weet 

$3,138,267,828 

$2,680,174,376 

+  17  3 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  April  24,  for  four  years. 


Clearings  at — 

Week  ending  April  24. 

1909. 

1908. 

Inc.  or 
Dec. 

1907. 

1906. 

New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo -. 

$ 

2.026,303,034 

134,204,022 

45,614,615 

24,681,514 

8,361,539 

5,935,136 

5,591,655 

3,138.006 

2,323,163 

1,764,749 

1,616,242 

1,316,407 

1,279,007 

1,511,658 

1,2.32,008 

823,442 

586,927 

433,300 

360,172 

382,449 

486,028 

250,397 

1,433,473 

$ 

1,156,554,235 

111.639,375 

40,901,260 

20.850,705 

7,096,107 

4,964,410 

4,841,424 

2,753,097 

2,223,472 

1  ,,562,400 

1,350,685 

1,082,659 

1,141,102 

1,304.832 

1,165,0.39 

933,334 

567,095 

455,700 

453,684 

415,011 

445,733 

255,222 

Not  Included 

% 
+  75.2 
+  20.2 
+  11.5 
+  18.4 
+  17.8 
+  19.6 
+  15.5 
+  14.0 

+  4.5 
+  12.9 
+  19.7 
+  21.6 
+  12.1 
+  15.9 

+  5.8 
—11.8 

+3.5 

— 4.9 
—20.6 

—7.9 

+  9.0 

+  00.0 

In  total 

$ 

1,577,474,763 

138,310,180 

61,307,901 

26,432,703 

7,899,878 

5,558,138 

7,296,092 

2,758,554 

2,138,192 

1,751,420 

1,436,306 

1,338,858 

i.m.fisr; 

992,478 
1,093,176 

677",667 
489,800 

1,974';885 
452,947 
270,309 

$ 

1,965,375,614 

154,911,807 

52,596,132 

30,053,641 

7,964,477 

Washington 

Albany 

5,318,022 
5,553,215 

Rochester 

Scranton  

Syracuse 

Reading _. 

Wilmington 

Wllkes-Barre 

Wheeling   

Harrisburg 

York 

3,509,446 
1,948,555 
1,483,111 
1,277,489 
1.17n.5L'5 
1,060,007 
1,174,266 

Erie    -. 

624,234 

Blnghamton 

Altoona 

Greensburg 

Chester 

Franklin 

Trenton    

502.400 

507721 
647,912 
254,224 

Total  Middle.. 

Boston   

Providence 

Hartford 

New  Haven 

Springfleid 

Portland 

Worcester 

Fall  River 

New  Bedford  ... 
Lowell 

2,248,495,470 

160,646,694 

6,604,500 

3,367,497 

2,759,831 

1.786,405 

1,324,124 

1,386,915 

931,747 

966.546 

447,058 

413,128 

1,362,956,581 

112,340,826 

5,607,700 

3,257,752 

2,127,762 

1,621,465 

1,414,208 

1,208,377 

751,303 

647,041 

465,731 

359,902 

+  65.0 

+  43.0 
+  17.8 

+  3.4 
+  29.7 
+  10.2 

—6.4 
+  14.8 
+  24.0 
+  49.4 

—4.0 
+  14.8 

1,840,764,873 

163,792,391 

6,955,100 

3,499,449 

2,317,725 

2,255,994 

1,786,995 

1,751,051 

915,727 

746,537 

518,729 

521,933 

2,235,932,798 

157,807,156 

6,995,800 

3,076,572 

2,.399,414 

2,096,106 

1,557,706 

1,981,579 

938,054 

636,880 

505,098 

Holyoke 

524,599 

Total  New  Eng. 

180,634,445 

129,802,067 

+.39.2 

185,061,631 

178,518,964 

Clearings  at — 


Week  ending  April  24. 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids.. 

Dayton _. 

EvansviUe   

Kalamazoo 

Springfield,  111  . 

Fort  Wayne 

Lexington 

Rockford    

Youngstown 

.\kron 

Bioomington  ... 

Quincy 

Decatur   

Canton 

South  Bend 

Springfleid,  0_. 

Jackson  

Mansfield 

Jacksonville,  111 

Ann  Arbor 

.\drian    

Danville 


Tot.Mid.West. 

San  Francisco 

Los  Angeles 

Seattle   

Portland 

Salt  Lake  City  - . 

Spokane 

Tacoma 

Oakland 

Helena   

Sacramento -- 

Fargo   

Sioux  Falls 

Fresno -- 

San  Jose 

Stockton . . 

Bluings 

North  Yakima  .  - 
San  Diego 


Total  Pacific -- 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver. 

St.  Joseph- 

Des  Moines 

Sioux  City 

Wichita 

Lincoln  

Davenport 

Topeka  

Cedar  Rapids  . . . 
Colorado  Springs 

Pueblo    

Fremont 


Tot.  oth.West. 


St.  Louis 

New  Orleans.. - 

Louisville 

Houston 

Galveston 

Richmond    

Atlanta ■ 

Memphis 

Savannah  

Nashville   

Fort  Worth 

Norfolk 

Birmingham 

Jacksonville 

.\ugusta 

Chattanooga   . . . 

KnoxvlUe 

Mobile 

Charleston 

Little  Rock 

Oklahoma 

Macon 

Beaumont    

Austin 

Vlcksburg 


Total  Southern 


Total  all . 


Outside  N.  Y.. 


Canada — 

Montreal 

Toronto    

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Halifax 

Hamilton 

St.  John 

London  

Calgarv 

Victoria    

Edmonton 


1909. 


257,203,3'»6 

23,397.400 

14,532,374 

12,899,151 

10,148,201 

7,030.083 

5,877,300 

3,834,009 

2,415,131 

2,223,779 

2,007,769 

1,998.021 

1,272,882 

963,361 

1,018,185 

541,595 

688,388 

667,052 

695.000 

480,772 

561,756 

340.909 

794,440 

440,238 

371,014 

442,172 

337.684 

188,218 

132,786 

18,493 

297,395 


353,818,904 

35,316,678 

13,305,270 

10,165,293 

6,923,021 

7,3.55,172 

7,375.683 

4.332.053 

1.727.131 

673.775 

887,000 

790,654 

500.000 

465.711 

437.161 

493.987 

183.165 

420,000 

1.495.000 


92.846.754 

47.207.921 

16.148.003 

12.878.013 

7.852.280 

8.737.342 

6.081.210 

3.800.000 

2.350.5.33 

2.743.561 

1,275,000 

1,409,127 

1,440,016 

1,206,308 

553,994 

581,739 

190,000 


1908. 


Inc.  or 
Dec. 


221,146,261 

20,391.700: 

11.571.573; 

12.161.846 

8.881.160; 

6.162.7821 

4.365.100' 

3.591.795: 

2.284.455 

1.922.593 

1.441.947 

1.625.420; 

887,062; 

783,3201 

768,474 

521,2541 

664,1581 

547,6321 

530,000 1 

432,053 

417,204 

402,097 

379,633 

,387,594; 

357,822 

347,465' 

311,041 

174,767 

127,526 

19,773 

510,670 


.304,115,977     +16.3 


29.460 

9.072 

7.582 

5.376 

4.273 

5.164 

3.928 

1.231 

620 

841 

468 

435 

407 

343 

412 

178 

300 

1.000 


.970 
228 
4'>2 
!694 
249 
745 
557 
.011 
.592 
753 
022 
000 
596 
990 
445 
466 
000 
000 


+^6.3 

+  14.7 

+  25.6 

+  6.1 

+  14.3 

+  14.1 

+34.6 

+  6.7 

+  5.7 

+  15.7 

+  39.2 

+  23.0 

+  43.5 

+  23.0 

+32.5 

+  3.9 

+  3.6 

+  21.8 

+  31  3 

+  11.3 

+34.7 

—  15.2 

+  109.3 

+  13.6 

+3.7 

+  27.3 

+  8.6 

+  7.7 

+  4.1 

—6.9 

— 41 


+  19.9 
+  46.7 
+  34.1 
+  28.8 
+  72.0 
+  42.8 
+  10.3 
+  40.3 
+  8.6 
+  5.4 
+68.9 
+  14.9 
+  14.2 
+  27.1 
+  19.8 
+  2.6 
+40.0 
+  49.5 


71.097.740     +30.6 


114.455.047 

62.069,711 

15,342,652 

11,370,117 

13,279,853 

5,420,000 

6,378,943 

5,052,971 

5,465,477 

4,181,331 

3,500.000 

6.179.944 

2.899.287 

2.008.604 

1,593,696 

1,842,546 

1,351,443 

1,499,408 

1,326,4.39 

1,410,112 

1.500,407 

1,461,537 

776,422 

515,079 

608,947 

251,726 


34,478,683 

18,513,155 

10,058,887 

8,236,280 

8,197,713 

4,224,700 

2,862„587 

1,739,736 

1,216,309 

955,607 

988,793 

979,493 

781,592 

723,404 

482,923 

166,703 


157,284,652 


94,606,565 

.53,051,020 

13,818,296 

10,220..531 

8,058.756 

4,808,500 

4,914.786 

3.734.062 

4.148.636 

2.511.873 

2.930.664 

3.678.926 

1.668.778 

1.909.564 

1.510.617 

1.475.026 

1.461.868 

1.430.004 

1.189.898 

1.170,581 

1,239,160 

940,600 

499,723 

458,025 

400,000 

232,800 


127,472,694 


3,147,535.27212.090.051.624 


1.121.232,2381     933,497,389 


Total  Canada  . 


35.296,303' 
27,939,463 
13.855.536 
5.068.745 
4.115.261 
2.206.677 
1.755,933 
1,498,236 
1,288,988 
1,151,108 
1,784,330 
1,682,502 
1,030,531 


98,673,613 


20.990.486 

19.952.002 

7.815.045 

2.842.975 

2,333.960 

1.746.883 

1,505.356 

1.366.757 

998,520 

1,047,751 

897,119 

853.831 

592,888 


+36.9 
—12.8 
+  28.0 
—4,7 
+6.6 
+  44.0 
+32.4 
+35.1 
+  125.6 
+33.4 
+  42.6 
+  47.1 
+  54.3 
—23.4 
+  20.5 
+  14.0 


1907. 


1906. 


$ 

233.716 

;!5,8')7 

14,698 

11,540 

10.280 

7,051 

5,573 

4.645, 

2.876, 

2,200, 

1.791, 

1,829, 

90S. 

802, 

800, 

575, 

706, 

679, 

704, 

444, 

344, 

326, 

493, 

466, 

370, 

306, 

339, 

204 

111, 

23, 


,726 
,300 
,261 
,777 
,341 
,972 
,300 
822 
590 
953 
159 
372 
108 
829 
647 
000 
782 
729 
000 
950 
055 
255 
473 
145 
942 
790 
493 
235 
983 
000 


330,618,989 

42,876,691 
12,370,629 
9,656.456 
6.833.141 
5,357.976 
5.492.212 
4,396,986 
2,894,359 
710.-'61 

566:642 
366.105 

405.3^2 


203.429.881 

24.379.800 

13.903.572 

13.193.301 

S,. 537,571 

5,787,125 

4,817,400 

3,801,170 

2,.392,907 

2,044,690 

2,031,471 

1,743.001 

875,514 

765,513 

712,398 

631,617 

659,496 

768,510 

499,800 

441,507 

333,032 

261.211 

425,830 

324,231 

341.493 

293.522 

317.671 

214.694 

88.554 


294.010.480 


10.031.813 

8.324.477 
4.202,473 
3,849,512 
3,587,097 
3,643.653 


440.877 
300.828 


91,888,300 

30,365,962 

19,496,058 

10.419.049 

9  788.8,89 

7,076.876 

5. 899., 598 

2.673.135 

2.128.414 

1,324,380 

1,317,944 

1,115.017 

871.0,83 

662.988 

730.000 

510.145 

210.118 


+  21.0 

+  17.0 
+  11.0 
+  11.21 
+  64.6, 
+  12.7 
+  29.8! 
+  35.3| 
+  31.7! 
+  66.51 
+  19.4 
+  67.9 
+73.7 

+  5.2 
+  55.0 
+  24.9 

—7.5 

+  4.9 
+  11.5 
+  20.5 
+  21.1 
+  55.4 
+  55.4 
+  12.5 
+51.7 

+  8.1 


94.589.676 

.56.624.518 

14.819.175 

11,797.794 

10.623.495 

5.921.0T) 

5.419.974 

3.843,2.55 

4,078,942 

3,026,768 

3,722,844 

3,391,532 

2,767,675 

2,160,679 

1,345,758 

1,197,168 

1,234,717 

1,.5Q8,554 

1,577,629 

1,244,900 

1,112,756 

897,779 

636,022 

519,034 


+  23.4:  139,541^88 
TsoTe  2,682,465,437 
'+'21X1,17104^990,694 


+  68.1 
+  40.0 
+  77.3 
+  78.3 
+76.3 
+  26.3 
+  16.6 

+  9.7 
+  29.1 

+9.9; 
+  98.9; 
+  97.1 
+73.9! 


26,085,353 
22,075,978 
11,077,948 
3,433.833 
3,090,309 
1,701,656 
1,673,734 
1,610.134 
1,243,202 
1,265,119 
1,399,672 
1,214,596 
1,122,389 


35.139.036 

23.790.762 

15.982.710 

8.767,448 

7,968,611 

5,858,332 

4,470,827 

2, .534. 769 

1,796.245 

981.690 

1,103,593 

917.000 

713.05a 

566.061 

743,305 

413.241 

264.186 


76,871,830 

.52.185.943 

16,596.020 

11,016.898 

9.277.690 

6.316. .500 

4.786.705 

3.628,704. 

4.0-20. .581 

3.286.250 

5.243.9.56 

2,528.816 

2.072,781 

1,832,845 

1,530,332 

1,533,88S 

1,244.201 

1,327,513 

1,309,713 

1,216,916 

1,131,726 

700,000 

485,584 

350,000 


133.623,562 

2,954.096.670 

~988721.056 


23.616.545 
22.468.887 
9.002.993 
2.386.889 
2.342,774 
1,384.357 
1,691,196 
1.343,683 
1,094,918 
992,159 


757,466 


62,943,573     +56.8|       74,472,862        70,082,167 
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THE  FINANCIAL  SITUATION. 

Our  progressive  Stock  Exchange  market  continues 
to  be  an  enigma  to  many.  From  the  lack  of  a  better 
explanation  for  the  advancing  values,  the  upward 
price  tendency  has  been  called  by  many  as  a  mere 
manipulation  by  a  coterie  of  capitalists.  What  has 
added  to  the  surprise  felt  has  been  that  the  existing 
strength  has  prevailed,  even  in  the  face  of  tariff 
revision — a  proverbial  disturber  of  industrial  tran- 
quillity. Never  has  there  been  the  introduction  of 
such  an  adverse  occurrence  as  tariff  making,  having 
apparently  so  trifling  an  influence  in  checking  business. 
According  to  our  view,  the  better  basis  for  the  im- 
proving average  of  prices  lies  rather  in  the  faculty 
such  a  community  as  that  which  has  its  centre  in 
Wall  Street  possesses  for  quickly  solving,  through 
current  price  recoveries,  the  industrial  riddles  arising 
from  day  to  day. 

What  is  happening  is  really  no  more  or  less  than  a 
natural  speedy  forecast  and  preliminary  notice  of  a 
coming  recovery  from  the  recent  financial  disaster, 
which  our  Stock  Exchange  always  gives  early 
notice  of.  A  considerable  number  of  the  public  dis- 
paraged Senator  Aldrich's  speech  introducing  the  Sen- 
ate's tariff  measure.  They  called  him  an  optimist  of 
the  optimists  because  for  the  year  1911  he  estimated 
an  increase  of  revenues  of  $40,000,000  and  a  reduction 
of'expenditures  of  $35,000,000,  below  the  expenditures 
of  1910  and  a  surplus  in  1911  of  $30,000,000.  Senator 
Aldrich  is  not  as  young  as  he  once  was,  but  he  has 
gained  wisdom  through  his  years  of  experience. 
Had  the  younger  members  of  the  same  body  retained 
their  youth  and  vigor  correspondingly,  they  would 
not  have  been  so  covered  with  crustacia  as  to  be  found 
wasting  time  in  trying  to  engraft  on  our  good  old 
Constitution  such  an  effete  power  as  an  income  tax 
provision.  Referring  to  the  subject  of  retrenchment, 
the  Senator  said  he  spoke  with  ample  knowledge  when 
he  asserted  that  the  President  was  heartily  with  him. 
That  Congress  had  been  guilty  of  unprecedented 
extravagance  in  its  recent  appropriation  bills  and  that 
there  could  be  no  excuse  whatever  for  a  repetition  of 
the  offense;  adding  that  he  expected  to  see  next  year 
a  reduction  of  $35,000,000  on  the  total  of  this  year's 
appropriations.  He  further  said  that  the  imposition 
of  additional  taxes  would  be  unwise,  unjust  and 
prejudicial  to  every  part  of  the  country. 


The  deposition  of  Abdul  Hamid,  Sultan  of  Turkey, 
was  the  event  of  the  week.  It  was  effected  in  an 
orderly  manner,  through  the  operation  of  constitu- 
tional provisions  and  in  accordance  with  the  Moham- 
medan law.  It  may  be  therefore  regarded  as  the 
crowning  triumph  of  the  peaceful  rebellion  of  last  July 
that  the  Party  of  Progress  made  compulsory  the 
granting  by  the  Sultan  of  a  constitution  for  the  Otto- 
man Empire,  without  there  being  in  the  revolutionary 
process  any  act  that  made  necessary  the  intervention 
of  the  Powers.  Considering  the  circumstance  that 
the  representatives  of  such  Powers  were  jealously 
watchful  lest  there  be  some  infraction  of  treaty 
provisions,  this  seems  to  be  important.  The  re- 
quirements of  the  Mohammedan  law  providing 
the  process  for  the  change  of  rulers  were  rigidly 
observed;  therefore,  all  adherents  of  this  religious 
belief  are  placed  in  the  position  of  assenting  to  the 


change.  The  event  was  apparently  regarded  as 
of  comparatively  little  financial  importance  in  the 
principal  European  centres;  the  success  of  the  revolu- 
tionary movement  was  clearly  foreshadowed  when  the 
troops  from  Salonika  proceeded  to  invest  Constanti- 
nople and  when  resistance  to  their  progress  was  aban- 
doned. While  on  the  outbreak  of  the  demonstration 
against  the  Sultan  some  apprehension  of  serious 
opposition  and  possible  obstruction  to  the  intended 
methods  of  procedure  were  thought  probable,  such 
fears  were  dispelled  and  the  cabinets  of  European 
nations  calmly  awaited  the  result. 

There  was  an  unexpected  export  on  Saturday  of  last 
week  of  2  million  dollars  in  gold  bars  from  New  York  to 
Paris;  coincidently  French  bankers  bought  3  millions 
Sovith  African  gold,  which  was  offered  in  London,  com- 
peting therefor  with  other  applicants  for  the  metal,  and 
causing  an  advance  in  the  price  of  3^  of  a  penny  per 
ounce  to  77  shillings  9}4  pence.  It  is  suggested  that 
this  renewal  of  the  movement  of  gold  from  New  York 
and  from  London  to  Paris  reflected  some  anxiety  at 
the  French  capital  regarding  the  situation  at  Con- 
stantinople. French  holdings  of  Turkish  securities 
are  large  and  the  Ottoman  Bank  is  practically  con- 
trolled by  French  capitalists.  When  the  revolution 
of  April  13  broke  out,  Paris  was  more  seriously  dis- 
turbed than  were  other  European  centres,  presumedly 
because  of  her  large  financial  interests,  which  might  be 
affected  by  the  overthrow  of  the  Sultan's  Government. 
Now  that  the  Sultan  has  been  deposed,  practically 
without  opposition,  and  the  stability  of  the  new 
Government  seems  to  be  assured,  normal  financial 
conditions  at  Paris  should  be  restored. 


It  is  somewhat  remarkable  that  the  foreign  cables 
indicated  that  the  markets  in  the  chief  European 
centres  were  not  in  the  least  affected  by  the  events 
transpiring  in  Constantinople  on  Tuesday.  Money 
was  abundant  and  discounts  were  easy  in  London, 
and  similar  conditions  prevailed  at  Paris  and  Berlin. 
The  semi-monthly  settlement  on  the  London  Stock 
Exchange  was  in  progress  and  business  for  the  new 
account  was  fairly  large.  Prices  of  securities  on  the 
Paris  Bourse  were  steady,  while  those  at  Berlin  were 
weak,  probably  influenced  by  a  fall  in  Americans. 
The  indifference  manifested  at  London  regarding  the 
situation  at  Constantinople  was  attributed  to  the  fact 
that  the  bear  forces  were  without  organization;  had 
this  party  been  active,  probably  they  would  have  taken 
advantage  of  the  news  to  make  an  attack  upon  the 
market.  Possibly  the  comparative  inertia  on  the 
Paris  Bourse  may  have  been  due  to  the  concentration 
of  interest  upon  the  threatened  demonstration  of  the 
Socialists  and  the  labor  syndicates  who  were  preparing 
for  their  May-day  parade. 

It  appears  by  mail  advices  of  a  fortnight  ago  that 
the  political  outlook  in  Paris  at  that  time  was  very 
disquieting  through  fear  of  a  general  strike  of  the 
labor  syndicates.  The  Government  is  reported  to 
have  lost  control  of  such  of  those  organizations  as 
were  created  by  its  efforts,  and  many  of  the  Deputies 
in  the  Parliament  are  said  to  be  in  accord  with  the 
more  influential  of  the  leaders. 

That  Paris  might  have  been  disturbed  by  the  even 
at  Constantinople,  had  they  resulted  in  a  civil  war, 
such  as  it  is  alleged  to  have  been  Abdul  Hamid's  in- 
tention to  foment,  would  appear  from  a  statement 
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by  a  London  journal  of  the  holdings  of  Turkish  se- 
curities in  Paris.  At  one  time  the  larger  portion  of 
the  Turkish  debt  was  held  in  Great  Britain;  British 
holders,  however,  have  been  gradually  selling  their 
obligations,  and  now  the  bulk  of  the  debt  is  held  in 
France  and  the  Ottoman  Bank  is  practically  under 
French  control.  If  the  new  government  of  Turkey 
shall  be  stable,  French  investors  will  have  little  to  fear; 
if  it  should  be  weak  and  be  overthrown,  Paris  will  have 
cause  for  concern. 

A  Berlin  dispatch  gives  corrections  of  the  amounts 
of  the  new  German  loans,  which  were  inaccurately 
stated  in  a  cable  last  week.  The  Imperial  loan  will 
be  80  million  dollars  and  the  Prussian  120  million. 
Half  of  the  amount  of  the  new  loans  will  bear  interest 
at  33/2%  and  the  remainder  4%,;  the  subscription  price 
is  102.70— that  of  the  33^^%  issue  is  95.60.  The  loans 
are  expected  to  be  brought  out  on  May  3. 

There  was  a  shipment  to  Paris  from  this  city  last 
Saturday  of  $2,000,000  in  gold  bars,  and,  coincidently, 
the  Bank  of  France  bought  in  London  the  $3,000,000 
South  African  gold  which  was  offered  in  that  market; 
there  was  probably  some  competitive  bidding  for  the 
metal,  the  price  having  l^een  advanced  one  farthing 
per  ounce.  It  is  suggested  that  the  American  and  the 
Cape  gold  was  bought  for  subscribers  to  the  German 
loan ,  for  which  there  may  be  some  contest ,  as  the  Reichs- 
bank  is  at  the  head  of  the  syndicate  and  it  has  accumu- 
lated a  large  amount  of  cash,  as  shown  by  recent  state- 
ments of  the  Bank.  Shipments  of  gold  during  April 
other  than  to  Paris,  as  above  noted,  were  3millionsto 
Argentina  on  London  account,  13^^  millions  to  Brazil 
and  $250,000  to  Amsterdam. 

While  the  proceedings  incident  to  the  deposition  of 
the  Turkish  Sultan  were  in  progress,  and  after  such 
deposition,  there  were  daily  reports  of  massacres  of 
Christians  by  Moslems  in  various  localities  in  the 
empire;  there  were  no  preventive  or  punitive  meas- 
ures taken  by  the  Government,  the  officials  were  ap- 
parently too  busily  engaged  in  preparing  for  or  in 
celebrating  the  accession  of  Mehmed  V.  or  in  effecting 
the  banishment  or  imprisonment  of  his  predecessor. 
When  the  movement  of  the  army  directed  by  the 
"Committee  of  Progress  and  Union"  toward  Constanti- 
nople began,  war  vessels  of  British  and  other  European 
nations  were  reported  to  be  assembling  in  order  to 
observe  the  political  situation  and,  presumably,  to 
intervene  in  case  the  "concert  of  Europe"  should  be 
broken.  Massacres  by  Moslems  then  were  increasing, 
but  no  measures  were  taken  by  any  Power  to  inter- 
vene. There  is  reported  to  be  in  London  a  feeling  of 
great  anxiety  regarding  the  course  of  Turkish  affairs 
now  that  their  political  aspect  has  changed. 


According  to  the  March  31  statement  of  the  Cana- 
dian banks,  these  institutions  are  loaning,  presumedly 
in  the  New  York  market,  117  4-5  millions  on  call. 
The  balances  due  Canadian  by  London  banks  are 
nearly  6  millions,  and  balances  due  by  other  foreign 
banks  are,  roundly,  30  millions.  Deducting  from  the 
total  of  these  items  4  millions  balances  due  to  London 
banks  leaves  about  1483/^  millions,  in  addition  to 
which  are  holdings  by  the  Canadian  banks  of  bonds 
and  securities  available  for  marketing  in  London  and 
New.  York.  Total  holdings  of  all  such  securities 
amounted  at  the  end  of  March  to  upwards  of  81 3i 
millions,  of  w^hich  there  were  readily  marketable  or 


available  as  security  for  exchange  drafts  on  London 
about  50  millions;  thus  it  appears  that  the  command 
by  the  Canadian  banks  over  the  gold  in  the  two  great 
international  markets  of  New  York  and  London  at 
present  approximates  over  200  millions.  Moreover, 
there  is  a  further  sum  of  35  millions,  in  the  form  of 
current  loans  elsewhere  than  in  Canada,  available  at 
comparatively  short  date  by  Canadian  banks. 

One  incident  of  the  week,  as  elsewhere  noted,  was  a 
sharp  fall  on  Thursday  in  the  rate  for  money  on  call 
at  the  Stock  Exchange  from  2%,  the  opening  quota- 
tion, to  1%;  the  result  of  loaning  by  two  prominent 
national  banks  of  7  million  dollars  at  1^%.  It  was 
reported  that  this  operation  was  for  the  purpose  of 
affecting  the  market  for  money  in  the  interest  of  a 
powerful  banking  combination  dealing  largely  in 
foreign  exchange.  The  object  of  such  manipulation 
is  not  clear,  and  more  likely  than  not  the  suggestion 
of  its  intended  purpose  has  no  basis. 


In  the  United  States  Steel  Corporation  we  evidently 
have  an  industrial  undertaking  which  thrives  whether 
the  times  are  good  or  bad.  This  reflection  is  sug- 
gested by  the  appearance  the  present  week  of  the 
company's  report  for  the  March  quarter,  which  is 
much  more  favorable  than  any  one  had  dared  hope 
for,  just  as  the  returns  all  through  the  calendar  year 
1908  had  been  more  favorable  than  expected.  As  is 
well  known,  in  the  general  industrial  depression  which 
has  prevailed  since  the  panic  of  1907,  no  industry  has 
been  harder  hit  than  the  iron  and  steel  trade.  Yet 
the  annual  report  of  the  Steel  Corporation  for  1908 
showed  that  even  in  a  period  of  such  intense  depression 
the  company  had  earned  its  current  dividends  in  full, 
both  on  the  preferred  and  the  common  shares,  with  a 
small  surplus  left  over.  In  the  March  quarter  of 
1909,  as  it  happened,  there  came  a  wholly  new  de- 
velopment of  a  decidedly  unfavorable  turn.  Pre- 
viously, though  the  volume  of  business  had  been  of 
small  proportions — the  mills  and  furnaces  of  the  Steel 
Corporation  having  during  1908  been  employed  to 
about  only  60%  of  their  capacity — prices  at  least  were 
fairly  well  maintained.  But  in  February  1909  there 
came,  as  will  be  remembered,  the  now  famous  an- 
nouncement of  the  Chairman  of  the  Steel  Corporation, 
sajdng  that,  owing  to  recent  developments  under 
which  competing  concerns  had  been  cutting  prices 
and  taking  business  from  the  Corporation,  the  policy 
of  the  latter  would  be  modified,  and  it,  too,  would 
make  its  prices  dependent  upon  circumstancers — which 
meant  that  quotations  would  be  fixed  so  as  to  get  the 
business.  What  followed  is  well  known;  the  market 
for  steel  products  for  a  time  was  completely  demor- 
alizred  and  a  sharp  decline  in  prices  ensued.  Lower 
prjces,  of  course,  presaged  diminished  profits,  and  in 
these  circumstances  a  very  poor  statement  of  earnings 
for  the  March  quarter  was  looked  for. 

Now  that  we  have  the  figures,  what  are  the  actual 
results?  We  find  that  even  with  a  materially  lower 
schedule  of  prices,  the  Steel  Corporation  earned  the 
dividends  for  the  quarter  on  both  classes  of  shares. 
The  net  earnings  for  the  three  months  turn  out  to  have 
been  close  to  23  million  dollars,  being  $22,921,268. 
This,  while  below  the  amounts  for  the  two  preceding 
quarters,  is  4%  million  dollars  better  than  the  very 
poor  result  recorded  in  the  corresponding  quarter  of 
last  year.     Moreover,  it  appears  that  notwithstanding 
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the  cut  in  prices,  which  came  the  lutter  part  of  Feb- 
ruary, the  net  earnings  increased  each  month  during 
the  quarter;  for  January  the  amount  was  $7,262,605; 
for  February  $7,669,336  and  for  March  $7,989,327. 
Out  of  the  net  of  $22,921,268  for  the  quarter,  $1,645,- 
288  was  contributed  to  the  sinking  funds  and  $3,463,- 
666  appropriated  for  the  depreciation  and  reserve 
funds,  making  together  $5,108,954,  besides  which 
$5,939,208  was  set  aside  to  pay  interest  on  the  com- 
pany's bonds.  There  still  remained  $11,873,106, 
while  the  1^%  dividend  on  the  preferred  stock 
called  for  no  more  than  $6,304,919  and  the  3^  of  1% 
dividend  on  the  common  stock  called  for  only  $2,- 
541,513. 

Hence,  over  and  above  the  dividend  requirements, 
there  is  a  surplus  of  net  earnings  for  the  quarter  in 
the  sum  of  $3,026,674.  This  latter  would  have  paid 
another  one-half  per  cent  on  the  common  shares. 
In  other  words,  in  a  period  of  small  business  and  low 
prices  the  company  is  able  to  show  over  1%  earned 
for  the  quarter  on  the  common  stock,  or  at  the  rate 
of  4%  a  year.  Such  results  go  far  to  sustain  the  con- 
clusion, which  prevails  quite  generally,  that  tariff 
legislation  is,  after  all,  a  matter  of  no  very  great 
moment  to  the  Steel  Corporation — that  it  can  readily 
adjust  itself  to  any  conditions.  It  is  worth  noting 
that  the  results  here  recorded  were  obtained  without 
any  reductions  in  wages.  Most  of  the  competitors 
of  the  Steel  Corporation  have  been  forced  to  ask  their 
employees  to  submit  to  cuts  in  wages,  operative  from 
the  1st  of  April,  but  the  managers  of  the  Steel  Corpo- 
ration have  thus  far  made  no  move  of  that  character. 

As  far  as  concerns  the  volume  of  business  on  hand, 
it  appears  that  the  unfilled  orders  on  the  books  of  the 
company  March  31  1909  were  not  materially  different 
from  what  they  were  on  Dec.  31  1908,  the  comparison 
being  3,542,595  tons,  against  3,603,527  tons.  The 
absence  of  an  increase  in  the  orders  on  hand  has  been 
somewhat  of  a  disappointment,  but  current  reports 
are  that  since  the  close  of  the  quarter  a  decided 
change  for  the  better  in  that  respect  has  occurred. 
Indeed,  it  is  stated  that  the  orders  booked  in  April 
were  not  far  from  twice  as  much  in  tonnage  as  those 
booked  in  February  and  March  together.  There  has 
also  been  this  week  a  further  favorable  development — 
that  is,  there  has  been  an  advance  in  the  prices  of 
certain  classes  of  steel  products.  Quite  unexpectedly 
the  announcement  came  from  Pittsburgh  on  Tuesday, 
April  27  (the  day  when  the  quarterly  return  of  the  Steel 
Corporation  was  made  public)  that  the  Carnegie  Steel 
Company,  one  of  the  subsidiaries  of  the  Steel  Cor- 
poration, had  raised  its  prices  for  steel  bars  and  for 
steel  plates  and  shapes  a  dollar  a  ton.  The  new  quo- 
tations, it  is  stated,  are  1.15  cts.  per  lb.  for  bars  at 
Pittsburgh  and  1.25  cts.  per  lb.  for  plates  and  shapes 
at  Pittsburgh.  Immediately  after  the  open  cut  in 
February,  bars  were  quoted  at  1.20  cts.,  as  against 
the  previous  nominal  quotation  of  1.40  cts.,  and  plates 
and  shapes  were  quoted  at  1.30  cts.  as  against  1.60  cts. 
Subsequently,  under  the  development  of  sharp  com- 
petition, bars  were  sold  freely  at  1.10  cts.  and  even 
below  that  figure,  and  structural  steel  sold  at  1.20 
cts.  or  lower.  From  these  figures,  as  already  stated, 
there  has  now  been  an  advance  to  1.15  cts.  and  1.25 
cts.,  respectively.  The  Jones  &  Laughlin  Co.,  one  of 
the  independent  concerns,  has  followed  suit  and  made 
similar  advances.     It  appears  that  the  smaller  con- 


cerns never  cut  so  deeply  as  the  larger  concerns  and 
that  their  prices  remain  well  above  the  new  prices 
just  announced,  and  are  being  firmly  adhered  to. 
Accordingly  there  seems  reason  to  think  that  the  trend 
of  values  from  now  on  will  be  upward. 


The  immigration  statement  for  March  is  in  harmony 
with  the  statements  for  preceding  months  of  the  calendar 
year  1909  in  showing  an  increasing  movement  of  aliens 
to  the  United  States.  Concurrent  with  this  augmenting 
inflow,  moreover,  the  efflux  of  aliens  is  below  the 
normal  for  the  corresponding  time  of  year,  and  con- 
sequently our  foreign-born  population  is  being  again 
largely  added  to.  This  is  a  decided  contrast  with  the 
situation  a  year  ago,  when  a  condition  of  inactivity 
prevailed  in  affairs  that  naturally  deterred  immigra- 
tion and  stimulated  emigration  for  the  time  being. 
With  the  tide  tending  so  strongly  in  this  direction 
as  it  is  now — stronger,  in  fact,  than  at  any  time  in 
our  history  except  in  1907  and  1906 — we  naturally 
seek  a  reason.  There  is  no  doubt,  as  we  have  recently 
stated,  that  our  industries  are  in  much  better  shape 
than  a  year  ago,  and  along  most  lines  quite  steadily 
improving.  But  there  has  hardly  been  sufficient  re- 
covery to  take  care  of  the  constantly  arriving  labor 
force.  It  is  therefore  evident  that,  as  looked  upon 
from  the  point  of  view  of  the  immigrant,  the  conditions 
here  are  enough  better  than  in  the  home  country  for 
him  to  take  a  chance.  And  he  does  it.  An  incident 
of  the  present  large  immigration  movement  was  the 
imposition  of  a  fine  of  $500  upon  the  master  of  the 
steamer  "San  Giovanni"  for  carrying  steerage  passen- 
gers in  excess  of  the  number  for  which  sleeping  ac- 
commodation had  been  provided.  This  being  the 
first  conviction  under  the  new  law,  however,  the  full 
penalty,  which  would  have  been  $8,550  ($50  each  for 
171  passengers),  was  not  imposed. 

For  March  1909,  according  to  the  official  statement, 
the  aggregate  arrivals  of  immigrant  aliens  into  the 
United  States  were  113,038,  or  nearly  four  times  the 
influx  in  the  month  of  1908,  when  the  total  reached 
only  32,517.  In  March  of  1907  and  1906,  however,  the 
arrivals  were  somewhat  greater  than  in  the  current 
year.  As  regards  the  nationality  of  the  March  1909 
immigrants,  there  is  not  much  to  be  said.  From 
every  important  direction  the  arrivals  were,  of  course, 
far  in  excess  of  the  month  a  year  ago,  with  Italy  con- 
tributing the  greatest  number  to  the  total  —  in  fact 
almost  one-third  of  the  whole.  The  inflow  from  Aus- 
tria-Hungary also  was  very  much  larger  than  for  March 
1908,  and  arrivals  from  Russia  and  Finland,  at  19,396, 
compared  with  5,496  in  the  month  of  last  year.  The- 
movement  in  over  our  northern  and  southern  borders — 
from  Canada  and  Mexico — also  continued  compara- 
tively large,  but  it  is  to  be  noted  that  recently  there- 
has  been  a  rather  heavy  return  movement  northward. 
In  fact,  according  to  Canadian  official  returns,  such 
movement  in  March  1909  numbered  4,700,  or  many 
more  than  came  this  way.  This  emigration  from  the 
United  States  was  largely  to  Manitoba,  and  it  is  esti- 
mated that  during  April  it  has  averaged  200  per  day. 

For  the  quarter  ending  March  31  1909  the  influx  of 
immigrant  aliens  was  224,060,  which  compares  with 
the  abnormally  low  aggregate  of  83,118  in  1908  and 
259,076  for  the  corresponding  interval  of  1907.  Aus- 
tro-Hungarians  predominated  in  this  year's  arrivals, 
being  over  six  times  what  they  were  in  1908,  with  the- 
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Tatio  of  Italians  5  to  1  and  Russians  2  to  1  as  contrasted 
with  last  year.  For  the  nine  months  of  the  fiscal  year 
1908-09  (July  1  to  March  31  inclusive),  the  inward 
movement  aggregated  441,723,  against  673,332  in 
1907-08  and  800,473  in  1906-07.  In  addition  to  the 
arrivals  of  immigrant  aliens,  the  movement  into  the 
country  includes  an  important  number  of  former  non- 
citizen  residents  returning  from  trips  abroad.  These 
non-immigrant  aliens  totaled  22,002  in  March  1909, 
against  11,020  in  the  like  period  of  1908  and  16,984  in 
the  month  of  1907.  For  the  three  months  the  aggre- 
gates were  47,947,  23,743  and  30,926  respectively,  and 
for  the  nine  months  of  1908-09  reached  136,449, 
against  106,794  the  previous  year  and  95,805  in  1906- 
07.  The  March  1909  arrivals  of  all  aliens  were,  there- 
fore, 135,040,  against  43,537  in  1908  and  156,102  in 
1907;  the  three  months'  total  reached  272,007,  against 
106,861  and  290,002  respectively  in  the  two  previous 
years,  and  the  nine  months'  aggregate  of  578,172  in 
1908-09  compares  with  780,126  in  1907-08  and  896,278 
in  1906-07. 

With  immigration  increasing  so  largely,  the  outward 
movement  of  aliens  has  attracted  but  little  attention 
>of  late,  and  especially  as  it  is  really  below  normal  lines. 
For  March  1909  the  departures  of  steerage  passengers 
were  only  about  14,000,  and  for  the  three  months  of 
the  calendar  year  reached  barely  36,000.  How 
sharply  these  results  compare  with  those  for  last  year. 
The  unusual  conditions  then  prevailing  served  to  fill 
the  steerage  of  many  of  the  outgoing  steamers,  the 
number  leaving  these  shores  during  the  month  hav- 
ing been  43,506,  with  the  three  months  total  154,427. 
Furthermore,  as  indicating  the  comparative  smallness 
of  the  current  efflux  of  aliens,  we  have  merely  to  state 
that  even  in  March  1907  the  departures  were  approxi- 
mately 38,000  and  for  the  three  months  70,000.  For 
the  nine  months  of  the  fiscal  year  1908-09  the  outward 
movement  was  289,631,  comparing  with  527,374  in 
1907-08  and  254,000  in  1906-07.  Striking  a  balance 
between  the  arrivals  and  departures  of  aliens,  it  is 
seen  that  whereas  in  the  first  quarter  of  the  current 
year  there  was  a  gain  in  population  through  this 
movement  of  236.000,  the  corresponding  period  of 
1908  showed  a  loss  of  47,566.  In  1907,  however,  the 
increase  reached  220,002.  For  the  nine  months  of 
1908-09  the  arrivals  (alien  and  non-alien)  exceeded 
emigi'ation  by  288,541,  comparing  with  a  like  balance 
of  252,752  in  1907-08  and  642,278  in  1906-07. 

That  there  is  as  yet  no  important  let-up  in  the  tide 
of  immigration  is  indicated  by  data  we  have  compiled 
for  the  port  of  New  York  for  the  month  of  April.  It 
is  true,  of  course,  that  towards  the  close  of  the  period 
the  inward  movement  was  rather  moderate,  a  number 
of  vessels  arriving'  with  comparatively  light  steerage 
lists.  Still,  for  the  full  month  the  arrivals  at  New  York 
were  95,000,  or  only  5,000  less  than  in  March,  and 
comparing  with  an  influx  of  55,220  through  all  ports 
in  April  1908.  In  April  1907,  however,  the  total  of 
admitted  aliens  was  165,626  and  in  1906  reached  a 
little  greater  aggregate.  On  the  other  hand,  depar- 
tures continued  very  light,  whereas  in  April  last  year 
they  were  65,721,  or  10,501  in  excess  of  the  arrivals. 

Immigration  again  being  large,  the  Federal  Govern- 
ment has  taken  steps  to  assist  in  an  intelligent  distri- 
bution of  the  immigrants.  The  existing  immigra- 
tion Act  includes  a  provision  that  agents  appointed 
by  States  or  Territories  shall  have  access  to  aliens  on 


arrival  in  order  to  bring  to  their  attention  the  induce- 
ments offered  to  settlers.  But  owing,  it  is  said,  to  hos- 
tility to  these  agents  by  those  in  charge  at  immigrant 
stations,  the  provision  has  remained  largely  neglected. 
Now  it  is  announced  that  every  facility  will  be  given 
the  agents  hereafter,  and  much  good  is  expected  to 
result . 


The  Supreme  Court  of  Pennsylvania  has  this  week 
rendered  a  decision  in  a  friendly  suit  which  was 
brought  by  the  City  of  Philadelphia  against  the  Phila- 
delphia Rapid  Transit  Co.  to  ascertain  the  right  of 
the  company  to  regulate  its  fares  under  the  agreement 
which  was  entered  into  with  the  city.  The  Court 
in  its  opinion  gives  the  company  the  right  to  charge 
a  straight  five-cent-fare  and  it  cannot  be  compelled 
to  issue  a  transfer  from  one  line  to  another  except 
upon  the  payment  of  a  cash  fare  of  five  cents.  For 
the  year  ended  June  30  last  the  average  fare  received 
by  the  company  was  3.58  cents.  Since  the  completion 
of  the  elevated  and  subway  road  and  the  making  of 
some  restrictions  about  the  issue  of  free  transfers  and 
exchange  tickets,  the  average  fare  has  been  raised  to 
3.92  cents,  an  increase  of   .34  cents. 

Unquestionably  the  decision  of  the  Supreme  Court 
will  shortly  be  followed  by  some  regulations  which  will 
have  the  effect  of  raising  the  average  a  little  further. 
As  the  Rapid  Transit  Co.  handles  yearly  513,000,000 
passengers,  a  slight  increase  in  the  average  fare  will 
greatly  increase  the  company's  total  receipts.  The 
company  reported  a  deficit  of  $364,049  in  1907  and 
a  deficit  of  $92,049  last  year.  Owing  to  increased 
charges  this  year  there  will  probably  be  a  deficit  for 
the  currentyear  ending  with  June,  but  next  year,  with 
a  slight  increase  in  the  average  fare,  there  should  be 
a  surplus. 


Continued  reference  to  the  carefully-studied  ad- 
vertisements of  the  Interborough  Company  seems 
justified  by  the  extraordinary  present  situation, 
which  the  company's  manner  of  putting  things  to 
the  public  shows  that  it  clearly  recognizes.  It  now 
emphasizes  two  unquestionable  facts — ^that  the 
through  runs  in  this  city  are  of  almost  unexampled 
cheapness,  the  longest  being  17 J^^  miles  for  a  single 
nickel,  and  that  extension  to  the  Bronx  caused  a 
great  advance  in  realty  values  uptown — and  to 
this  the  company  adds  renewal  of  its  willingness 
to  build  more  lines,  asking  of  the  city  only  permission. 
An  interesting  incident  is  that  one  of  the  low-priced 
magazines  intervenes  with  an  article  appealing  to 
popular  jealousy,  and  an  advertisement  of  the 
magazine,  copying  the  typographical  'style  of  the 
Interborough,  puts  the  question,  "does  the  Inter- 
borough love  the  People."? 

The  answer  is  easy,  for  the  question  is  foolish. 
The  company  does  not  particularly  "love"  the  people; 
it  has  not  professed  to  do  so,  and  it  lies  under  no 
obligation  to  do  so.  A  fair  reply  might  be  to  vary 
the  question  by  asking  whether  the  people  love  the 
Interborough.  The  obligation  is  no  more  upon  one 
side  than  the  other.  The  relation  is  only  one  of 
business.  The  magazine's  advertisement  goes  on  to 
sneer  at  the  business  offer  to  build  subways  with 
private  capital.  Seventy-five  years,  it  says,  is  a 
long  time;  the  first  steam  railroad  was  operated  in 
this  country  75  years    ago;  "75  years    hence  we  shall 
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probal)ly    be     ti'aveling    in     air-ships    and    the    city 
will  be  presented  with  a  hole  in  the  ground." 

This  is  mere  flippancy,  moant  to  catch  the  popular 
feeling,  and  if  we  should  seriously  imagine  a  possi- 
bility that  at  the  end  of  75  years  a  new  subway  will 
will  bo,   merely  a  hole  in  the  ground,  that   prospect- 
would  not  be  a  good  argument  for  having  it  dug  at 
the    city's    expense    rather   than    by    private    funds. 
The  theory  now  l)eginning  to  be  strenously  urged  is 
that  the  city  ought  to  share  in  subway  profits.     "The 
rapid-transit    policy,"    said    the    gentleman    who    is 
called  by  one  morning  journal  the  light-weight  member 
of   the    Public    Service    Commission,    speaking    at    a 
recent  dinner,  "contemplates  a  sharing  of  all  profits 
above    a    certain    fixed  minimum."     The   theory,  he 
said,   is  that   by  permitting  a  company  to  lease   or 
use  its  streets,  the  city  "has  become  a  partner  in  the 
enterprise  and  as  such  ought  to  have  a  share  of  the 
profits  above   a    fair    return  on  the  capital."     This 
sounds  well,  but  what  is  the    fair  return  on  capital  ? 
Attempting  to  explain,  he  said  that  "if  the  company 
were  to  make  9  per  cent  in  any  one  year,  after  paying 
all    charges    except    interest    and    dividends,    and   if 
the  agreement  fixed  5  per  cent  as  the  limit,  the  city 
would  get   2  per  cent   and  the   company  would   get 
2   per   cent,   the  latter   as   an  extra  dividend  to   its 
stockholders;   if   only    7   per    cent    were   earned,    the 
city  would  get  1  per  cent  and  the  company  1  per  cent , 
or    6    per  cent  in  all."      This  has  a    specious  sound, 
as  has  the  suggestion  that   "when  the  city  and  the 
company  are  partners  and  share  profits  each  is  more 
likely   to    consider   the   rights    and    interests    of   the 
other."    .But    it    quite   forgets   the   time,    not    many 
years  back,  when  subways  were  sketched  on  paper  but 
private    capital    would    not    touch    them.     The    line 
which  was  opened  near  the  close  of  1904  was  obtained 
with  difficulty.     Capital  may  or  may  not  have  been 
too  timid,  but  it  lacked  faith.     The  success  of  the  new 
thing  was  immediate,  and  such  lines  have  now  proved 
their    attractiveness    as    business    propositions;    but 
hardly  was  the  doubt  removed  before  a  cry  was  set 
up  that  the  city  had  made  a  bad  bargain  and  must 
protect    itself    hereafter.     The    present    situation    is 
the  result,  and  now  the  absurd  cry  even  goes  so  far 
as  to  demand  a  term  of  "ground  lease"  so  short  that 
private  capital  shall  work  on  a  "partnership"  basis 
and  shall  have  no  reasonable  prospect   of    recouping 
itself   before   retiring.     Whatever   happens,    no   more 
subway  building  will    he  had  upon  any  such  narrow 
terms. 


Probably  few  persons  who  watch  the  drift  of  events 
feel  any  surprise  that  the  proposed  amendment  ex- 
empting from  the  debt-limit  alleged  self-sustaining 
properties  has  gone  through  the  Legislature.  The 
deeply-seated  objections  to  this  need  not  be  gone  over 
again  just  now,  but  before  the  ratification  comes  be- 
fore the  voters  in  November  it  will  be  in  order  to  con- 
duct some  campaign  of  education  on  the  subject.  The 
report  of  Referee  Tracy  is  still  to  be  passed  upon  ju- 
dicially, and  there  are  two  very  noticeable  features  in 
the  matter.  One  is  that  the  new  subway  bill  dis- 
tinctly proposed  to  re-affirm  the  city's  liability  as  a 
debtor  on  subway  bonds;  another  is  that  the  amend- 
ment itself  provides  that  the  exempted  indebtedness 
(on  account  of  the  profitable  properties)  shall  not  be 
so  exckided  during  such  time  as  the  revenue  from  them 


may  fail  to  come  up  to  the  specified  line;  therefore, 
there  might  conceivably  he  the  really  novel  situation 
of  certain  ])onds  being  alternately  within  and  without 
the  Constitutional  debt  limit.  Certainly  this  is  not 
a  good  business  basis  upon  which  a  city  should  seek 
to  rest  its  credit  in  the  loan  markets;  further,  it  is  posi- 
tively certain  that  neither  statutes  nor  Constitutional 
amendments  can  relieve  the  city  from  responsibility  for 
all  doings  or  misdoings. 

It  has  been  urged,  with  a  strange  perversity  of  argu- 
ment, that  the  city  must  be  and  remain  in  position  to 
own  its  subways.  This  seems  to  mean  that  it  is  neces- 
sary to  keep  a  clul)  over  the  head  of  private  capital, 
which  cannot  be  done  unless  the  city  is  legally  free  to 
borrow  almost  without  stint.  How  the  city  could  be 
more  effectually  protected  than  by  a  contract  under 
which  subways  built  by  private  capital  should  revert 
to  it  nobody  has  assumed  to  show.  Any  statutory 
change  which  makes  it  easier  and  more  attractive 
for  private  capital  to  go  into  new  work  removes  rather 
than  increases  or  continues  the  occasion  for  this 
amendment,  according  to  all  usual  reasoning. 

Behind  this  debt-limit  enlargement  is  the  impres- 
sion that,  somehow  or  other,  the  corporations  are 
opposed  to  it;  no  more  specious  and  taking  an  argu- 
ment could  be  put  into  the  hands  of  demagogues.  Be- 
hind it  is  also  the  push  of  speculative  private  interests 
which  wish  to  make  a  catspaw  of  the  city  in  building 
unprofitable  subways  by  means  of  which  land  develop- 
ment schemes  may  be  pushed;  naturally,  this  plan  is 
kept  in  the  background  as  much  as  possible,  and  will 
play  upon  the  popular  notion  that  whatever  corpora- 
tions object  to  is  for  the  good  of  the  common  people. 
Behind  it,  also,  is  the  desire  of  commissions  to  enlarge 
their  powers  and  further  exploit  themselves.  But 
the  most  insidious  force  behind  it  is  probably  the  gen- 
eral pressure  towards  municipal  expenditure  and  own- 
ership; the  Legislature  having  now  adjourned,  we 
know  the  Commission  has  failed  to  get  the  enlarged 
grants  for  which  the  members  have  been  lobbying 
for  some  weeks  past;  yet  they  will  argue,  not  with- 
out grounds,  that  to  drag  the  city  into  the  proposed 
extravagances  will  be  a  long  step  towards  enlarging 
their  own  importance. 

As  we  have  already  pointed  out,  ratification  of  Con- 
stitutional amendments  in  which  some  class  of  per- 
sons have  a  direct  interest  is  dangerously  easy  in  this 
State.  The  exceeding  difficulty  of  securing  an  amend- 
ment to  the  Federal  Constitution  is  a  fortunate  safe- 
guard against  impulsive  changes;  in  this  State,  at  least, 
Constitutional  changes  are  a  weak  spot  for  which  no 
effective  remedy  has  yet  been  proposed.  The  voters 
who  think  or  can  be  brought  to  think  they  will  profit 
by  an  amendment  like  this  will  be  reached  and  got 
ready;  the  great  majority  will  think  nothing  about  the 
matter,  and  will  hardly  know  the  purport  of  that  on 
which  they  are  called  upon  to  vote.  There  will  be  no 
general  election  this  year  to  complicate  the  case;  but 
the  local  one  in  this  city  will  l)e  disturbing  enough, 
and  then  there  is  the  further  fact  that  the  great  ma- 
jority of  the  vote  will  be  cast  by  the  State  at  large, 
where  people  have  no  active  feeling  of  interest  except 
the  desire  to  see  whetherthere  may  be  "something  in  it" 
for  them . 


1 


The  Pennsylvania  Railroad's  return  of  earnings  for 
the  month  of  March  was  issued  yesterday  afternoon 
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and  is  of  the  same  character  as  the  previous  monthly 
returns  this  year — that  is,  there  is  considerable  im- 
provement as  compared  with  the  very  poor  results 
of  1908,  but  the  earnings  have  by  no  means  got  back 
to  the  amounts  reached  in  1907,  when  the  country's 
industries  were  still  in  a  state  of  great  activity  and 
business  was  everywhere  prosperous.  On  the  lines 
east  of  Pittsburgh  and  Erie  the  company  reports  an 
increase  for  the  month  over  1908  of  $1,122,600  in 
gross  and  $303,400  in  net,  while  on  the  lines  west  of 
Pittsburgh  an  increase  of  $526,000  is  reported  in  gross, 
with  a  decrease  of  $38,500  in  the  net.  In  other  words, 
for  the  Eastern  and  Western  lines  combined,  there  is 
$1,648,600  improvement  in  gross  and  $264,900  in  net. 
How  far  this  is  from  a  complete  recovery  of  what  was 
lost  last  year  will  appear  when  we  say  that  in  March 
1908  the  return  recorded  a  loss  of  no  less  than  $3,530,- 
000  in  gross  and  of  $639,800  in  net.  It  will  be  ob- 
served that  the  present  year's  gains  are  barely  half  of 
last  year's  losses.  In  the  following  we  furnish  a  six- 
year  comparison  of  the  earnings  of  the  Eastern  lines — 
being  the  only  portion  of  the  system  for  which  we  have 
the  data  for  such  a  comparison. 


Lines  East  of 
Pimburgh. 


1909. 


March. 
Gross  earnings. 
Oper.  expenses 

Net  earnings 

Jan.X  toMch. 31 
Gross  earnings. 
Oper.  expenses 

Net  earnings 


12.119,769 
9,207.060 


2,912.709 


33.654,741 
26.223,524 


1908. 


10,997,169 
8,387,860 


2,609.309 


31,375,441 
24,851,224 


7,431, 217|  6,524,217 


1907. 


13,166,969 
10,013,160 


3,153,809 


37,203,541 
29,118,224 


8.085,317 


1906. 


12,531,269 
8,913,060 


3,618,209 


35,357,841 
26.305,624 


9,052,217 


1905. 


10,484,469 
7,958,860 


2.525,609 


28,355,341 
22,968,824 


5,386,517 


1904. 


9,624,404 
7,593,985 


2,030,419 


26,443,702 
21.958,187 


4,485.515 


The  bank  statement  of  last  week  showed  as  the  most 
striking  feature  an  expansion  in  average  loans  and 
an  increase  in  average  deposits,  a  moderate  gain  in 
cash  and  a  comparatively  small  increase  in  actual 
reserve.  Average  loans  were  expanded  $11,792,200; 
the  statement  of  actual  conditions  showed  an  increase 
of  only  $1,672,400.  Inasmuch  as  average  loans  of 
non-reporting  banks  and  trust  companies  were  in- 
creased by  $17,518,000,  probably  the  small  expan- 
sion in  this  item  shown  by  the  actual  condition  of  the 
banks  was  due  to  successful  competition  by  trust 
companies  with  these  institutions.  Average  deposits 
increased  $13,994,900;  the  statement  of  actual  condi- 
tions showed  an  increase  of  but  $4,178,200.  Average 
reserve  decreased  $1,094,825;  the  actual  reserve  in- 
creased $1,245,350,  to  $10,512,875;  computed  upon 
the  basis  of  deposits  less  $2,385,200  public  funds,  the 
surplus  was  $11,109,175. 


The  market  for  money  was  easy  this  week,  not  only 
for  loans  on  call  but  for  those  for  fixed  periods  on 
collateral.  There  was  a  better  supply  of  the  former, 
which  was  attributed  to  a  movement  hither  from 
the  interior  of  funds  which  had  been  released  as  the 
result  of  the  collapse  of  the  wheat  corner  in  Chicago. 
Possibly,  though,  Canadian  banks  contributed  largely 
to  the  increase  in  the  supply  through  their  New  York 
agencies,  taking  advantage  of  the  demand  which 
developed  last  week  to  augment  their  offerings.  On 
Thursday  two  national  banking  institutions  loaned  7 
millions  on  call  at  l%%,  which  broke  the  rate  to 
1%,  the  lowest  recorded  in  recent  years.  Time  loans 
were  firmly  held  early  in  the  week  and  lenders  were 
reluctant  to  make  concessions,  anticipating  a  good 
demand  in  the  future.     Toward  the   middle   of  the 


week,  however,  rates  receded,  influenced  by  the  indis- 
position of  borrowers  to  contract  at  the  quoted 
figures;  the  offerings  of  finance  and  other  foreign  loan 
bills  had  a  sentimental  effect  upon  the  market.  The 
trust  companies  are  among  the  largest  competitors 
with  the  banks,  as  is  shown  by  last  week's  and  previous 
week's  statements  of  these  institutions;  the  high  rates 
for  call  and  for  time  money  which  banks  then  sought 
to  maintain  gave  opportunity  to  the  trust  companies 
to  increase  their  offerings.  Influenced  by  these  com- 
petitive conditions,  rates  naturally  grew  easy.  While 
commercial  paper  is  in  fairly  large  supply,  there  is 
practically  little  change  in  rates;  the  buying  is  chiefly 
by  institutions  for  investment 

Money  on  call,  representing  bank  and  trust  company 
balances,  loaned  at  t)ie  Stock  Exchange  during  the 
week  at  2%  and  at  1%,  averaging  about  \%%;  lending 
institutions  generally  quoted  li^%  as  the  minimum. 
Time  loans  on  good  mixed  Stock  Exchange  collateral 
are  quoted  at  2M@2H%  for  sixty  and  23^@2M% 
for  ninety  days,  2%%  for  four  to  five  months,  2^@3% 
for  six  and  3}4@^H%  for  over  the  year.  Some 
business  was  done  at  33^%  for  the  latter  period,  but 
after  the  demand  was  satisfied  the  quotation  fell  to 
33^@3J^%,  and  then  eight  months'  money  was  loaned 
at  3@33^%.  Commercial  paper  was  quoted  at  33^%@ 
3/^%  ^ov  sixty  to  ninety  day  choice  endorsed  bills 
receivable,  33^@4%  for  prime  and  '^@A}4,%  for  good 
four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains 
unchanged  at  23^%.  The  cable  reports  discounts 
of  sixty  to  ninety-day  bank  bills  in  London 
1  5-16%.  The  open  market  rate  at  Paris  is  1  3-8% 
and  at  Berlin  and  Frankfort  it  is  1%%,-  According 
to  our  special  cable  from  London  the  Bank  of  England 
gained  £53,816  bullion  during  the  week  and  held 
£39,481,609  at  the  close  of  the  week.  Our  corre- 
spondent further  advises  us  that  the  gain  was  due  to 
receipts  from  the  interior  of  Great  Britain,  exports 
having  largely  exceeded  imports.  The  details  of  the 
movement  into  and  out  of  the  Bank  were  as  follows: 
Imports,  £160,000,  from  miscellaneous  sources;  ex- 
ports, £300,000,  wholly  to  South  America,  and  receipts 
of  £194,000  net  from  the  interior  of  Great  Britain. 


Foreign  exchange  was  generally  lower  this  week, 
influenced  more  by  a  light  demand  for  remittance  than 
by  any  material  increase  in  the  supply.  Long  sterling 
was  exceptionally  easy,  remitters  preferring  short  for 
their  small  requirements;  the  drawing  of  finance  bills 
contributed  to  an  increase  in  the  offerings  of  long 
sterling.  The  absence  of  disturbance  on  account  of 
the  events  at  Constantinople  seemed  to  induce  buying 
of  securities  rather  than  selling  by  London,  thus  creat- 
ing new  credits.  There  were  considerable  amounts 
of  Canadian  bills  on  the  British  capital  negotiated  late 
last  week,  which  then  supplied  the  most  urgent  de- 
mand. The  shipment  of  gold  to  Paris  on  Saturday 
contributed  to  meet  immediate  requirements,  and, 
moreover,  the  volume  of  the  export  and  the  circum- 
stances attending  the  movement  indicated  its  possible 
continuance,  thus  producing  a  sentimental  effect  upon 
the  market.  Though  the  collapse  of  the  Chicago 
corner  in  wheat  was  expected  to  result  in  an  increase 
in  commodity  bills,  there  was  no  evidence  of  a  revival 
of,  the  export  demand  for  this  cereal,  and  [such  drafts 
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continued  scarce.  The  offerings  above  noted  of  finance 
bills  had  some  effect,  sentimentally  as  well  as  actually, 
for  it  was  thought  probable  that  they  would  increase 
in  amount  provided  relative  rates  for  money  in  New 
York  aiid  discounts  in  London  should  be  favorable  for 
the  negotiation. 


Compared  with  Friday  of -last  week,  rates  for  ex- 
change on  Saturday  fell  10  points,  to  4  8620@4  8625 
for  long,  15  points  to  4  8730@4  8735  for  short  and  15 
points  to  4  8750@4  8755  for  cables.  On  Monday 
long  was  10  points  lower  at  4  8610@4  8620,  while 
short  was  5  points  higher  at  4  8735@4  8740  and  cables 
5  points  at  4  8755@4  8760.  On  Tuesday  long  fell 
10  points,  to 4  86(aj4  8610,  short  10  points  to  4  8725@ 
4  8730  and  cables  10  points  to  4  8745@4  8750.  On 
Wednesday  long  was    10  points   higher   at   4  8610@ 

4  8615  short  5  points  at  4  8730@4  8735  and    cables 

5  points  at  4  8750@,4  8755.  On  Thursday  long  rose 
10 points,  to  4  8615@4  8625,  short  5  points  to  4  8730@ 
4  8740  and  cables  5  points  to  4  8750@4  8760.  On 
Friday  short  and  cables  rose  10  points. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


ThUTS.,     Fri.. 
Apr.  29  Apr.  30 


Brown  I  GO  days  4 

Brothers  &  Co i Sight. 

Kidder  iOOdays'4 

&  Company iSight.- 

Bank  British  J60  days 

North   America ISlght.. 

Bank  of  160  days 

Montreal .Sight. . 

Canadian  Bank  160  days 

of  Commerce '  Sight. . 

Heidelbach ,  Ickcl-         j  60  days 

heimer  &  Co. (Sight. . 

Lazard  ,'60  days 

Freres Sight  .- 

MerchantsBank  ,(60  days 

of  Canada i, Sight. . 


Fri.. 

Mon., 

Tues., 

IFcd.. 

Apr.  23 

Apr.  26 

Apr.  27 

Apr.  28 

4  87 

87 

87 

Sd'A 

4  88H 

88^ 

88H 

88M 

'4  87 

87 

87 

86H 

4  88^^ 

88J^ 

88H 

88)4 

4  87 

87 

87 

SGVi 

4  88!4 

88H 

88J4 

88)4 

4  87 

87 

87 

87 

4  88H 

88H 

88H 

88)4 

4  87 

87 

87 

87 

4  SS'4 

88H 

SSH 

88)4 

4   87 

87 

87 

86)4 

4   SS'-^ 

88}^ 

S8J4 

88)4 

4   87 

87 

87 

86)4 

4   88 1^ 

88^ 

88H 

88« 

4   87 

87 

87 

87 

4  88)4 

SS'A 

88H 

88H 

86  H 


86  V^ 

88)4 

86)4 

88^ 

87 

88)4 

87 

88)4 

86)^, 

88)4 

S6H 

SSH 

87 

88)4 


86M 
88)4 
86  >^ 
88)4 
86H 
88K 
87 


87 
88H 

80)4 
88)4 


88)^ 
87 


Rates  for  exchange  on  Friday  were  4  8615@4  8625 
for  long.  4  8740@4  8750  for  short  and  4  8760@4  8770 
for  cables.  Commercial  on  banks  4  85^@,4  86 
and  documents  for  payment  4  853^@4  85M-  Cotton 
for  payment  4  85V;^@4  85^^,  cotton  for  acceptance 
4  S5^@4  86  and  grain  for  payment  4  85^@4  85^. 

The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  April  30  1909. 

Received  by 
iV.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement 

Currency 

Cold    

$8,252,000 
1,095,000 

$3,508,000 
897,000 

C;ain    $4,744,000 
Gain          198  000 

Total  gold  and  legal  tenders 

$9,347,000 

$4,405,000 

Gain    $4,942,000 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows: 


Week  ending  April  30  1909. 

Into 
Banks. 

Ovl  of 
Banks . 

Net  Change  in 
Bank  Holdings. 

Banks'  interior  movement  as  above. . 
Sub-Treas.  operations  and  gold  exp'ts 

$9,347,000 
29,000,000 

$4,405,000 
33,100,000 

Gain    $4,942,000 
Loss       4,100,000 

Total  gold  and  legal  tenders 

838,347,000 

$37,505,000 

Gain       $842,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


April  29  1909. 


Gold. 


Silver. 


Total. 


£ 
England..;  39,481,609 
France  ...1144,518,880: 
Germany  .i  41, 668, 250! 
Russia  ...  122,879,000 
Aus.-Hun.'  53,785,000 

Hpaln i  15,900,000; 

Italy [  38.232,0001 

Neth'lands  9,580,400 
Nat.Belg..;  4,193,333 
Sweden  ..[  4,342,000; 
SwItzeri'd.I  4,742,100 
Isorway..|     1,627,000^ 

Total  week;480,949, 572:1 13,433,4771594 ,383,049 
Pre.-,  week  477.902.646112.234.1571590,136,803 


£  £ 

I  39.481 

35,5S8„5()!)180,107 

13,972,350    55,640, 

7,879,000130,758 

12,811.000    66,596 

.32,524,00»|   48,424, 

4.703,0001  42.935, 

3,858,900!   13,439, 

2,096,6671     6,290, 

4,342, 

4,742, 

I      1,627, 


,609 
,440 
600 
000 
,000 
000 
000 
300 
000 
000 
100: 
000 


AprU  30  1908. 


Gold. 


37 
113 

34 

112 

46 

15 

36 

7 

4 

3 

3 

1 


£ 
,350,440 

885,849 
785,000 
,107,000 
,623,000 
,542,000 
,330,000 
697,900 
081,333 
896,000 
373,000 
536,000 


417,213,522 
415,198,045 


Silver. 


30,212,148 

12,542,000 

6,956.000 

13,434,000 

26,394,000 

4,400,001) 

4,356,200 

2,040,667 


Total. 


£ 

37,350,440 

150,097,997 

47,327,000 

119,063,000 

60.057,000 

41,936,000 

40,736,000 

12,054.100 

6,122,000 

3,896,000 

3,373,000 

1,536,000 


106.335,015523,548,537 
105.745.185  520,943,230 


THE  DEPOSITION  OF  THE  SULTAN. 

The  deposition  of  Abdul  Hamid.  Sultan  of  Turkey, 
by  the  action  of  the  responsible  Turkish  Government 
last  Tuesday,  was  not  of  itself  so  exceptional  an  event 
as  to  create  new  precedent  in  Turkish  history.  .4ls  a 
matter  of  fact,  the  deposed  Sultan  himself  in  1876 
succeeded  a  sovereign  who  had  been  similarly  removed 
from  the  throne,  and  the  predecessor  of  that  Sultan 
had  also  been  deposed.  The  removal  of  Abdul  Aziz 
in  1876  was  distinctly  based  on  his  inefficiency  and 
effeminacy;  the  brief  rule  of  his  nephew,  Murad  II., 
was  brought  to  an  end  when  that  sovereign  showed 
symptoms  of  insanity.  Abdul  Hamid,  succeeding 
his  brother  Murad  in  1876,  ends  his  long  rule  in  1909 
by  giving  up  power  to  a  second  brother,  in  accordance 
with  the  singular  Turkish  rule  whereby  members  of 
the  several  branches  of  the  royal  family  occupy  the 
position  of  heir-apparent,  not  in  the  direct  line  but 
by  seniority  in  years. 

The  formalities  pursued  in  the  deposition  of  Abdul 
--^ziz  in  1876  were  repeated  with  Abdul  Hamid  in  the 
present  case.  In  reality  there  is  no  doubt  that  the 
Sultan  was  removed  because  of  his  record  in  blockading 
the  previous  efforts  of  the  Turkish  people  at  repre- 
sentative government,  and  because  of  suspicion,  if  not 
certainty,  that  he  was  the  instigator  of  last  month's 
revolt  of  the  troops  against  the  Parliament.  But  in  a 
formal  statement  by  the  Sheik  ul  Islam,  the  chief  priest 
of  the  Mohammedan  Church,  his  deposition  is  decreed 
primarily  because  he  has  "destroyed  certain  holy 
writings,"  "squandered  the  public  money,"  "seized 
property  in  contravention  to  the  laws"  and  "committed 
cruelties  in  ordering  the  assassination  and  imprison- 
ment of  exiles."  Only  in  the  last  clause  of  the  indict- 
ment, that  he  "by  gifts  of  money  has  provoked  inter- 
necine bloodshed  and  civil  war,"  does  the  decree  put 
its  finger  on  what  is  undoubtedly  the  real  cause  for 
such  action.  But  one  does  not  need  to  go  to  an  Orien- 
tal government  to  find  cases  where  documents  of  the 
sort  are  surrounded  by  traditional  technicality. 

That  the  action  taken  in  deposing  the  old  Sultan 
is  for  the  best  interests  of  Turkey  and  of  the  political 
world  at  large,  there  can  be  little  doubt,  .'^bdul 
Hamid  was  a  sovereign  with  marked  ability  in  certain 
directions,  but  in  no  respect  such  a  ruler  as  to 
advance  the  real  interests  of  his  people  or  of  the  outside 
world.  Reactionary  in  the  eixtrerne,  his  natural 
tendencies  brought  him  repeatedly  back  to  a  policy 
of  craft,  intrigue  and  murder  as  the  means  whereby 
to  attain  his  ends.  His  own  people  he  kept  in  order, 
first  by  a  better  reorganization  of  the  army,  second, 
by  the  fear  created  through  knowledge  that  his 
vengeance  was  apt  to  be  as  sure  as  it  was  secret .  With 
foreign  nations  he  has  pursued  a  policy  of  evasion  and 
shiftiness — endeavoring  at  first  to  play  off  one  F^uro- 
pean  State  against  another,  then  resorting  simply  to 
the  policy  of  ready  promises  which  were  never  re- 
deemed. It  is  possibly  this  policy,  and  the  mutual 
jealousies  of  the  European  governments,  which  have 
kept  him  on  the  throne  and  his  dominions  intact  as 
long  as  has  actually  been  the  case.  It  is  hardly  a 
matter  of  pride  for  Europe  that  the  real  steps  at  reform 
in  Turkish  Government  should  have  been  wholly 
initiated  and  carried  out  by  the  Turkish  people  them- 
selves, after  thirty-three  years  of  passive  tolerance, 
if  not  active  support,  of  the  old  Sultan  by  Europe, 
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combined  with  long  chapters  of  diplomatic  intrigue, 
where  England  and  Russia  particularly  bent  their  best 
efforts  to  gain  for  their  own  States  the  good-will  of 
this  unscrupulous  ruler.  It  is  at  least  reassuring  to 
observe  that  no  European  State  made  any  effort  at 
the  last  to  save  Abdul  Hamid  from  the  hands  of  his 
own  subjects.  The  abuses  of  his  reign  had  gone  too 
far  for  that. 

Whether,  as  has  been  intimated  in  the  news  dis- 
patches, the  deposed  Sultan  is  to  be  tried  on  the 
capital  charge  of  inciting  revolt  against  the  Parlia- 
ment is  in  some  respects  a  minor  question.  There  is 
manifestly  strong  pressure  brought  to  bear  to  secure 
such  action,  but  we  imagine  it  would  be  a  blunder, 
in  the  existing  divisions  of  the  Moslem  population  on 
the  question  of  the  revolution,  and  we  are  inclined 
to  think  that  such  a  result  may  be  averted.  At 
all  events,  it  has  been  the  precedent  of  Turkish 
history  for  a  deposed  Sultan,  unless,  as  has  frequently 
happened,  he  was  murdered  by  his  successor,  to  be 
allowed  to  live  out  the  rest  of  his  days  in  virtual  im- 
prisonment on  some  sufficiently  distant  estate,  where 
he  was  pensioned  by  the  Government.  There  is,  we 
believe,  no  instance  in  Turkish  history  where  a  sover- 
eign, once  deposed,  has  afterwards  returned  to  power. 
The  formal  assent  of  the  head  of  the  Church  to  the  act 
of  deposition  very  possibly  creates  a  different  situation 
with  the  Turkish  people  than  was  created  in  England 
through  the  deposition  of  James  II.  V)y  Parliament, 
or  in  France  through  the  formal  outlawing  of  all  the 
royal  family  at  the  end  of  the  eighteenth  century. 

Assuming,  then,  that  the  new  Sultan,  Mehmed  V., 
is  to  find  himself  secure  upon  the  throne,  the  larger 
question  will  arise,  how  the  new  administration  is  to 
deal  with  the  pressing  problems  now  before  the  Gov- 
ernment. Much  the  same  question  arose  when  the 
new  Turkish  Parliament  was  convened  last  December, 
and  on  the  whole  it  will  be  conceded  that  the  Parlia- 
mentary body  has  acquitted  itself  better  than  might 
have  been  expected.  At  the  present  time,  however, 
there  are  in  three  directions  highly  important  matters 
which  still  await  definite  settlement.  Any  new  gov- 
ernment finds  itself  confronted  with  three  special  prob- 
lems— effective  administration  of  the  law  at  home, 
maintenance  of  satisfactory  foreign  relations,  and  proper 
administration  of  the  public  finances.  In  the  present 
case  the  first  of  these  problems  is  immediate.  The 
fanatical  part  of  the  outlying  Turkish  population  in 
Syria  and  Asia  Minor  has  been  massacring  the  Ar- 
menian residents  ever  since  the  palace  revolt  of  two 
weeks  ago  broke  out.  In  a  good  part  of  the  terri- 
tory referred  to  a  state  of  anarchy  exists.  The  pre- 
cise cause  for  this  outbreak  of  fanaticism  has  not  been 
explained;  perhaps  no  explanation  is  necessary,  in 
view  of  the  repeated  demonstrations  of  the  sort 
during  many  past  years  throughout  that  district. 
It  is  a  part  of  the  Turkish  empire  which  has  never  been 
fully  guarded  by  the  home  administration,  and  in 
which,  therefore,  reckless  fanatics  were  apt  to  have 
their  way.  Their  uprisings  converged  on  the  Ar- 
menian residents  for  much  the  same  reasons  that  di- 
rected similar  attacks  in  Russia  toward  the  Jews,  or, 
we  may  add,  that  has  directed  the  force  of  mob  vio- 
lence in  this  country  towards  the  negro  or  the  Oriental. 
However  this  may  be,  the  new  Turkish  Government 
must  put  down  these  demonstrations  instantly  and 
effectively,  and  must  restore  order  in  the  turbulent 


provinces  if  it  wishes  to  vindicate  itself  with  the 
outside  world.  This  is  the  immediate  task  before 
Mehmed's  government,  and  it  is  not  a  simple  problem^ 
for  it  involves  not  merely  suppression  of  the  revolt, 
but  the  subduing  of  a  hostile  and  suspicious  people. 

In  the  matter  of  foreign  relations,  it  may  perhaps 
be  said  that  the  most  troublesome  problems  have  al- 
ready been  settled  by  the  wisdom  and  self-restraint 
of  the  Parliament  and  its  Ministry.  With  Austria^. 
terms  have  been  reached  whereby  the  Danube  prov- 
inces of  Bosnia  and  Herzegovina,  which  could  under 
no  circumstances  have  been  recovered  from  Austria, 
will  be  paid  for  in  an  indemnity  much  needed  for  pur- 
poses of  Turkish  fiscal  reform.  The  question  of  Bul- 
garian independence  has  been  settled  along  similar 
lines.  It  is  therefore  scarcely  probable  that  any- 
further  serious  difficulties  await  the  Turkish  Govern- 
ment in  that  direction. 

As  for  the  question  of  the  public  finances,  that  is  in 
some  respects  a  very  vexatious  problem.  The  ques- 
tion of  taxation  on  a  basis  which  will  support  the 
Government  without  crushing  the  taxpayer  has  scarce- 
ly as  yet  been  considered.  The  existing  system  must 
inevitably  be  reformed  altogether;  it  has  brought 
about  a  minimum  of  public  revenues  with  an  absolute 
maximum  of  suffering  by  the  people  on  whom  the 
taxes  fell.  In  the  meantime,  while  a  new  scheme  of 
revenue  is  in  preparation,  it  is  reassuring  to  observe 
that  the  attitude  of  Europe's  money  markets  toward 
the  new  Turkish  Government's  requirements  is  alto- 
gether favorable,  and  that  loans  will  be  floated  at  an 
early  date  in  Paris,  and  perhaps  elsewhere,  the  feeling 
being  distinctly  optimistic  regarding  the  new  regime 
in  Turkish  affairs.  The  events  of  the  past  two  weeks, 
the  power  and  efficiency,  combined  with  self-restraint, 
exhibited  by  the  men  in  control  of  public  affairs  at 
Constantinople,  will  certainly  encourage  such  confi- 
dence in  the  future  of  the  Government . 

It  is  too  early  for  conjecture  as  to  the  part  which 
Turkey  under  this  new  regime  is  destined  to  play  in 
continental  policies.  That  an  Oriental  nation  may  in 
the  course  of  political  evolution  come  to  rank  among 
the  Powers  whose  actions  count  in  the  plans  of  the 
world  at  large  has  been  proved  by  the  example  of 
Japan.  In  the  case  of  Turkey  we  have  a  people  and 
government  whose  adaptability  to  military  affairs, 
whose  vigor,  courage  and  efficiency  in  waging  cam- 
paigns, has  always  been  admitted,  even  by  those  wha 
most  despised  the  character  of  the  government  itself. 
The  importance  of  a  strong  and  conservative  inde- 
pendent power  at  the  Bosphorus  cannot  well  be  ex- 
aggerated; many  problems  of  a  really  awkward  char- 
acter and  of  constant  recurrence  in  European  diplo- 
macy would  be  removed  by  it.  There  will  be  interest- 
ing developments  during  the  next  few  months  or  years 
in  the  way  of  the  affiliations  of  Turkey  with  the  other 
European  States.  That  Russia,  always  a  master 
hand  in  Turkish  diplomacy,  will  make  a  strenuous 
effort  .to  insure  favored  relations  at  CoiiStaniinople, 
may  be  safely  reckoned  on.  England  and  France,  on 
the  other  hand,  will,  through  the  peaceful  purposes 
and  aspirations  of  their  governments,  undoubtedly 
commend  themselves  to  a  government  which  in  the 
nature  of  the  case  must  aspire  for  the  present,  at  any' 
rate,  to  the  policy  of  peace.  Nor  is  it  a  consideration 
to  be  overlooked  that  in  the  necessary  financial  re- 
construction   of    the    Turkish    Government    recourse 
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must  primarily  be  had  to  the  markets  of  Paris  and 
London,  and  the  recent  years  have  taught  us  much 
as  to  the  political  influence  exerted  by  such  friendly 
financial  associations. 


POLITICAL  INTERFERENCE  WITH  BUSINESS. 
Political  interference  with  business  and  violation 
of  economic  laws  are  dangerous  expedients.  When  to 
such  offenses  against  industry  are  added  efforts  to 
mislead  the  public,  the  situation  is  one  which  demands 
the  serious  attention  of  men  who  think.  The  import 
of  these  truths  is  emphasized  by  the  fact  that  there  is 
still  considerable  agitation  in  this  and  other  States 
to  give  public  service  commissions  greater  power  over 
the  operations  of  railroads,  this,  of  course,  including 
further  authority  to  increase  the  expenditures  of  the 
companies. 

No  more  trenchant  statement  of  the  real  purport 
of  the  continuing  menace  referred  to  has  been  made 
than  that. by  President  B.  L.  Winchell,  of  the  Rock 
Island  Lines,  who,  speaking  before  the  Commercial 
Club  of  Council  Bluffs,  Iowa,  on  March  18  1909,  said: 

No  improvement  work  of  moment  is  now  under  way. 
The  roads  cannot  much  more  than  merely  "mark  time." 
Neither  the  courage  nor  the  money  necessary  for  railroad 
construction  is  to  be  found  under  existing  conditions. 
What  can  be  reasonably  expected  when  we  say  to  a  body 
of  men  that  we  want  them  to  go  right  ahead  with  their  con- 
struction of  new  railroads  and  additional  facilities,  so  as  to 
be  prepared  for  any  increase  of  traffic  which  may  be  offered 
for  movement;  but,  at  the  same  time,  we  put  them  on  notice 
that  after  their  money  has  gone  into  property  which  they 
cannot  remove  and  cannot  cease  to  operate  after  its  creation, 
some  or  all  of  the  40  State  railroad  commissions,  more  than 
40  State  legislatures,  the  Inter-State  Commerce  Commis- 
sion and  the  National  Congress,  will  decide  what  rates  shall 
prevail,  what  practices  shall  obtain  in  more  or  less  minute 
detail,  how  many  men  shall  be  employed  on  each  train,  how 
old  or  how  young  these  men  shall  be,  and  how  many  hours 
they  shall  work — if  at  all;  upon  what  plans  new  stations  shall 
be  built,  as  well  as  when  and  where;  how  fast  stock  trains 
shall  move  over  the  rails;  what  sort  of  headlights  shall  be 
bought;  what  sort  of  signals  shall  be  installed,  and  when; 
how  many  new  securities  may  be  issued  and  sold,  if  purchasers 
can  be  found,  and,  failing  to  get  authority  for  an  issue  of 
securities  for  the  purchase,  let  us  say,  of  equipment,  or  fail- 
ing to  induce  the  owner  of  money  to  exchange  his  money 
for  such  securities,  penalties  will  be  enforced  for  failure  to 
furnish  any  shipper  whatever  cars  he  may  want  at  any  time. 

This  is  not  a  fanciful  sketch.  All  of  these  laws  or  rules, 
and  many  more  of  the  same  general  character,  are  effective 
in  some  of  the  States  served  by  our  lines  and  infinite  numbers 
more  are  proposed  and  coming  along  at  this  moment. 

There  can  be  no  doubt  that  wise  and  conservative 
regulation  of  public  service  corporations  is  eminently 
advisable.  But  it  is  not  advisable  that  the  regulation 
should  extend  to  the  point  of  turning  over  the  manage- 
ment of  our  railroads  to  commissions.  However  well- 
meaning  many  of  those  commissioners  may  be,  their 
effort  must  invariably  be  toward  courting  the  favor 
of  the  public  rather  than  submitting  to  the  inevitable 
rigor  of  the  balance  sheet.  The  significance  of  this 
may  be  observed  in  recounting  the  agitation  in  this, 
country  in  1907  for  reciprocal  demurrage  laws — 
whereby  railroads  would  be  penalized  for  not  providing 
all  cars  demanded  by  shippers  when  and  where  they 
were  asked  for.  In  the  light  of  that  agitation,  with 
the  number  of  idle  cars  rapidly  increasing  in  the  rail- 
road yards  of  the  country,  Mr.  Lane,  a  member  of  the 
Inter-State  Commerce  Commission,  on  March  23  1908 
gave  an  authorized  interview  to  the  newspapers  in 
which  he  said: 


From  the  figures  available  to  the  Commission,  it  does  not 
appear  that  the  revenues  of  the  railroads  have  fallen  off  to 
the  extent  that  is  generally  believed. 

This  statement  was  based  on  figures  from  July  1907 
to  January  1908,  during  most  of  which  time  railroad 
traffic  was  still  heavy.  The  effects  of  the  October 
panic  were  not  felt  by  the  railroads  until  December. 
On  March  31  1908  Mr.  Lane  gave  another  interview  in 
which  he  again  said: 

There  has  been  no  industrial  panic,  and  there  is  no  likeli- 
hood of  there  being  one,  unless  the  morbid  microbe  that  seems 
to  have  laid  hold  of  our  Wall  Street  friends  gets  into  the 
blood  of  our  people  at  large.  As  for  myself,  I  stand  upon  the 
prediction  that  there  will  be  a  car  shortage  next  October. 

If  these  words  meant  anything,  they  were  tanta- 
mount to  a  notification  to  the  railroad  managements 
to  go  ahead,  providing  more  cars  and  locomotives — 
or  take  the  consequences.  Now  what  did  happen? 
At  the  time  Mr.  Lane's  interview  was  given  out,  there 
were  308,000  cars  reported  idle  by  the  American 
Railway  Association.  On  the  last  day  of  October,  the 
month  when  the  predicted  car  shortage  should  have 
occurred,  there  were  110,000  idle  cars,  and  the  number 
reported  as  still  idle  on  April  14  1909,  nearly  six 
months  later,  was  296,663. 

It  would  not  seem  inappropriate,  therefore,  now  to 
make  inquiry  as  to  who  should  have  been  held  re- 
sponsible in  case  the  railroads,  instead  of  acting  upon 
their  own  experience  in  such  matters,  had  taken  the 
advice  of  Commissioner  Lane  and  gone  ahead  spending 
the  money  of  their  stockholders  for  the  purchase  of 
additional  equipment  and  the  making  of  additional 
improvements  against  an  expected  car  shortage  in 
the  month  of  October?  Also,  if  it  was  just  to  enact 
into  law  that  railroads  should  be  compelled  to  pay 
shippers  for  failure  to  supply  cars  upon  demand,  who 
should  have  paid  the  stockholders  of  the  railroads 
the  interest  upon  their  investment  in  additional  rolling 
stock  and  track  for  which  shippers  were  unable  to 
supply  the  freight? 

The  misleading  statements  of  conditions  and  ill- 
advised  predictions  as  to  the  future  were  not  merely 
the  act  of  an  individual  member  of  the  Commission, 
but  were  typical  of  a  point  of  view  which  makes 
conservative  men  shudder  when  they  think  of  the 
possibility  of  that  point  of  view  becoming  endowed 
with  power  to  impose  its  orders  upon  the  railroads  of 
the  country. 

In  its  annual  report  to  Congress  for  1908,  the  bound 
and  revised  copies  of  which  have  just  come  from  the 
press,  the  Inter-State  Commerce  Commission  refers  to 
the  "temporary  financial  depression  from  which  the 
country  is  now  emerging,"  and  after  reviewing  the 
very  misleading  result  of  averaging  the  heavy  traffic 
between  July  and  November  1907  with  the  greatly 
reduced  business  from  December  to  June  1908,  the 
Commission  added: 

These  figures  indicate  that,  whatever  may  have  been  the 
facts  in  individual  cases,  the  railroads  of  the  country  as  a 
whole  did  not  suffer  so  severely  in  comparison  with  years  of 
normal  traffic  as  may  have  been  generally  supposed. 

It  would  be  difficult  to  surmise  how  severely  the 
railroads  had  been  "generally  supposed"  to  suffer  if 
that  general  assumption  had  in  fact  been  worse  than 
the  reality.  The  Commission's  own  figures,  however, 
as  set  forth  in  their  report,  belie  their  general  asser- 
tions. That  report  shows  that  the  total  operating 
revenues  of  the  railroads  of  the  country  had  dropped 
from   $229,000,000   for  the   month   of  July    1907  to 


May  1  1909. 


THE  CHRONICLE 


1099 


$161 ,000,000  for  the  month  <o,i  February  1908.  It  may 
be  urged  that  February  is  a  short  month,  but  e\oii  if 
we  took  the  figures  for  May  1908  the  total  would 
be  no  more  than  $174,500,000.  It  is  also  set  forth  in 
the  statistics  of  this  report  that  the  aggregate  operating 
income  of  the  railroads  of  the  country  who  had  made 
pu])lic  their  reports  had  decreased  from  a  maximum 
of  $77,000,000  in  August  1907  to  $30,000,000  in 
February  1908.  The  loss  was  practically  61%  in  six 
months — a  situation  absolutely  unprecedented  in  the 
history  of  American  transportation. 

The  startling  character  of  the  reality  and  the 
extent  to  which  the  Commission  sought  to  mislead  the 
public  mind  may  be  seen  in  the  tables  of  earnings  for 
the  calendar  years  1908  and  1907,  published  in  our 
issue  of  March  13  1909,  pages  658  to  660.  These 
compilations  showed  an  actual  loss  in  gi'oss  earnings 
for  the  twelve  months  on  199,726  miles  of  road  of 
$301,749,724.  Allowing  for  the  30,000  miles  of  road 
unrepresented,  the  loss  for  the  entire  railroad  system 
of  the  country,  it  was  found,  had  reached  the  pro- 
digious sum  of  $345,000,000.  The  conclusion  would 
appear  to  be  irresistible  that  the  Commission  had 
been  indulging  in  an  attempt  to  apply  a  process  of 
mind-cure  to  a  patient  whose  backbone  had  been 
suddenly  extracted . 

But  the  Inter-State  Commerce  Commission  was  not 
alone  in  its  efforts  to  induce  the  violation  of  economic 
laws.  It  may  be  remembered  that  a  very  few  weeks 
after  the  panic  of  October  1907,  Mr.  Samuel  Gompers, 
President  of  the  American  Federation  of  Labor, 
announced  publicly  that  above  all  else  there  must  be 
no  meddling  with  the  wages  of  labor  to  meet  the 
changed  conditions.  Then,  when  a  short  time  after- 
ward, one  of  the  railroads  was  considering  an  adjust- 
ment of  its  pay-roll  rates,  the  President  of  the  United 
States  published  a  letter  he  had  written  to  the  Inter- 
State  Commerce  Commission  the  purport  of  which 
was  that  every  railroad  which  attempted  to  reduce 
wages  should  be  subjected  to  especial  scruinty  and 
inquisition.  What,  nevertheless,  became  of  the  stern 
reality  from  the  point  of  view  of  labor  leaders?  The 
rates  of  wages  were  not  reduced,  to  be  sure,  but  what 
did  happen  may  be  seen  in  a  report  of  a  conference 
held  in  the  office  of  the  Secretary  of  Commerce  and 
Labor  February  10  and  11  1909,  now  just  pub- 
lished, at  which  Mr.  Samuel  Gompers  made  this  state- 
ment : 

Mr.  Gompers — I  am  sure  it  is  not  an  exaggeration  to  say 
that  there  are  now  in  our  country,  and  have  been  with  little 
variation  since  October  1907,  nearly  2,000,000  of  wage 
workers  unemployed. 

Secretary  Straus — Do  you  mean  by  that  that  before 
that  period  those  2,000,000  were  employed? 

Mr.  Gompers — I  do,  sir. 

Secretary  Straus — Are  there  not  always  some  unem- 
ployed? 

Mr.  Gompers — In  some  trades,  some  callings  and  seasons, 
yes,  sir;  but  up  to  October  1907,  and  for  a  few  years  prior 
thereto,  it  was  a  practical  fact  that  any  man  who  could 
work  could  find  work  to  do.  I  refer  to  the  condition  now  of 
the  men  who  want  work  and  can  find  no  work  to  do. 

That  men's  point  of  view  is  changing,  however,  is 
indicated  by  the  fact  that  almost  simultaneously  with 
the  appearance  of  the  Inter-State  Commerce  Commis- 
sion's bound  report,  there  comes  from  the  Government 
Printing  Office  the  opinion  of  the  Commission  in  the 
Spokane  Rate  Case,  wherein  the  Commission  seems  to 
take   a  radically  different   and  much  more   accurate 


view  of  the  financial  conditions  of  the  past  eighteen 
months.     The  Commission  there  says: 

This  report  (Spokane  rate  decision)  wa.?  prepared  beforO 
the  financial  returns  for  that  year  (1908).  were  available. 
According  to  the  universal  .statement  of  railway  managers, 
it  was  one  of  universal  adversity.  Almost  without  warning 
came  an  enormous  falling  off  in  business  and  revenues.  Just- 
as  expenses  do  not  ordinarily  increase  as  rapidly  as  traffic 
upon  a  rising  tide,  so  it  was  found  impossible  to  reduce  ex- 
penses at  a  moment's  notice  to  meet  the  reduction  in  revenues  ^ 

It  would  seem,  therefore,  that  both  labor  leaders'- 
and  members  of  the  Inter-State  Commerce  Commission 
are  coming  to  realize  the  true  economic  incidence  of 
the  terrific  upheaval  of  1908.  It  must  be  evident  that 
whatever  may  have  been  the  cause  of  that  disturbance, 
the  political  interference  which  has  been  suffered  in  the 
management  and  conduct  of  our  great  railroads  has 
probably  retarded  the  revival  for  which  the  politicians 
were  so  anxiously  praying.  It  would  hence  appear  to 
be  more  than  ever  important  that  the  threatening 
cloud  of  political  interference  should  not  longer  over- 
hang the  fields  of  commerce  eagerly  awaiting  as  they 
are  the  opportunity  to  blossom  forth  into  abounding 
prosperity.     What  business  needs  is  sunshine. 


ANTHRACITE  LABOR  TROUBLES  ADJUSTED. 

As  was  clearly  foreshadowed  in  the  "Chronicle"  of 
Jan.  30,  labor  troubles  in  the  anthracite  region  have 
been  adjusted  without  a  strike,  a  three-year  agreement 
between  the  operators  and  the  mine  workers  having 
been  consummated  at  Philadelphia  on  Thursday  last. 
An  agreement  was  reached  through  the  managers  of 
the  anthracite  coal  companies,  who  are  in  closer  touch 
with  the  employees  than  are  the  presidents  of  the 
corporations.  In  conference  with  the  representatives 
of  the  employees,  the  terms  of  contract  were  agreed 
upon,  and  at  a  convention  of  the  mine  workers  at 
Scranton  on  Wednesday  last  these  terms  were  ratified, 
the  signatures  of  the  representatives  of  each  party  be- 
ing appended  to  the  agreement  on  the  following  day. 

Changes  which  were  made  in  the  agreement,  which 
has  been  in  force  for  the  past  six  years,  resulting  from 
the  findings  of  the  Anthracite  Coal  Strike  Commission, 
are  as  follows: 

First — The  rates  which  shall  be  paid  for  new  work  shall  not 
be  less  than  the  rates  paid  under  the  Strike  Commission's 
award  for  old  work  of  a  similar  kind  or  character. 

Second — The  arrangement  and  decisions  of  the  Conciliation 
Board  permitting  the  collection  of  dues  on  the  company 
property  and  the  posting  of  notices  thereon  shall  continue 
during  the  life  of  this  agreement. 

Third — An  employee  discharged  for  being  a  member  of  a 
union  shall  have  a  right  to  appeal  his  case  to  the  Concilia- 
tion Board  for  final  adjustment. 

Fourth — Any  dispute  arising  at  a  colliery  under  the  terms 
of  this  agreement  must  first  be  taken  up  with  the  mine  fore- 
man and  superintendent  by  the  employee  or  committee  of 
employees  directly  interested  before  it  can  be  taken  up  with 
the  Conciliation  Board  for  final  adjustment. 

Fifth — Employers  shall  issue  pay  statements  designating 
the  name  of  the  company,  the  name  of  the  employee,  the 
colliery  where  employed,  the  amount  of  wages, and  the  class 
of  work  performed. 

Perhaps  the  most  important  of  the  changes  noted 
is  that  contained  in  the  fourth  paragraph,  as  it  pro- 
vides for  a  speedy  and  direct  method  of  adjusting  a  dis- 
pute, one  complaint  of  the  miners  being  that  it  re- 
quired too  much  time  for  the  Board  of  Conciliation  to 
bring  about  a  settlement. 

At  a  time  when  so  many  men  who  follow  other  occu- 
pations are  idle,  and  when  numbers  who  are  employed 
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are  receiving  lower  wages  than  have  prevailed  for  the 
past  few  years,  it  would  have  been  the  height  of  folly 
for  the  mine  workers  to  have  rejected  a  proposition 
which  insures  for  them  steady  employment  at  the  high- 
est rate  of  wages  that  has  ever  prevailed  in  the  anthra- 
cite region.  The  settlement  is,  therefore,  fortunate 
for  the  workers  and  for  the  extensive  mercantile  in- 
terests in  the  coal  districts  of  Pennsylvania,  whose 
prosperity  is  largely  dependent  upon  the  thrift  of  the 
miners.  The  agreement  is  also  beneficial  to  the  coal 
companies  and  the  carriers,  as  it  insures  stability  to 
the  trade.  Pending  the  negotiations,  the  labor  lead- 
ers had  the  satisfaction  of  increasing  the  membership 
in  the  local  unions,  which  had  been  much  depleted. 
As  the  new  agreement  will  expire  in  1912,  a  Presiden- 
tial year,  it  will  not  be  surprising  if  an  attempt  shall 
then  be  made  by  the  labor  leaders  to  obtain  the  influ- 
ence of  politicians,  as  they  did  on  a  previous  occasion. 

Managers  of  the  anthracite  coal  companies  have 
learned  how  to  prepare  for  trouble,  and  they  realize, 
too,  the  advantages  of  such  preparation.  Never  be- 
fore were  the  companies  so  well  prepared  to  meet  a 
strike  as  they  have  been  this  spring.  Lessons  learned 
by  the  experience  of  this  year  will  teach  the  operators 
how  to  act  on  the  defensive  three  years  hence  if  a 
struggle  is  then  imminent. 


THE  GENERAL  ELECTRIC  COMPANY  REPORT. 

The  intense  business  depression  for  which  the  calen- 
dar year  1908  will  always  remain  noteworthy  has 
served  at  least  one  useful  purpose,  namely  in  testing 
the  endurance  and  strength  of  those  large  industrial 
enterprises  in  corporate  form  which  have  been  such  a 
feature  of  modern  times.  No  severer  test  could  have 
been  applied,  for  the  depression  was  unparalleled  in 
magnitude  and  extent.  And  on  the  whole  these  in- 
dustrial corporate  undertakings  have  stood  the  test 
well.  Everyone  knows  how  the  United  States  Steel 
Corporation,  the  world's  greatest  industrial  organi- 
zation, passed  through  that  critical  and  trying  period, 
earning  in  full  the  current  rates  of  dividends  on  both 
the  preferred  and  the  common  shares.  Last  week  we 
reviewed  in  these  columns  the  annual  report  of  the 
International  Harvester  Company,  which,  though  a 
much  smaller  concern,  has  made  for  itself  a  like  favor- 
able record. 

The  present  week  we  have  the  annual  report  of  the 
General  Electric  Company,  which  we  believe  we  are 
correct  in  saying  is  the  largest  manufacturer  in  the 
world  of  electrical  supplies  and  equipment.  This,  like 
the  annual  report  of  the  Steel  Corporation  for  the  cal- 
endar year  (the  report  of  the  General  Electric  Company 
covers  the  fiscal  year  ending  Jan.  31  1909),  reveals  in 
an  impressive  way  the  presence  of  that  industrial 
paralysis  to  which  we  refer,  and  yet  shows  that  in  face 
of  this  trade  prostration  and  the  tremendous  shrink- 
age in  the  sales  of  electrical  supplies  and  equipment 
which  it  involved,  the  company  fell  only  a  little  short 
of  earning  the  8%  dividends  which  are  being  paid 
upon  its  capital  stock  of  somewhat  over  $65,000,000. 

Stated  in  brief,  the  call  for  the  dividends  for  the 
twelve  months  was  $5,214,026,  while  the  profits  of  the 
company  for  the  year  (including  $35,912  from  securi- 
ties sold  and  $1,453,943  from  royalties,  dividends, 
interest,  &c.),  after  deducting  all  patent,  general  and 
miscellaneous  expenses,  fixed  charges  and  allowances 
for  depreciation  and  losses,  and  writing  off  $1,524,295 


from  factory  plants,  were  $4,802,253.  In  other 
words,  the  deficiency  for  the  year  was  only  $411,773. 
During  the  twelve  months,  too,  the  company  added 
about  $10,000,000,  as  we  shall  show  below,  to  the 
total  of  its  cash  on  hand.  The  contrast  in  this  par- 
ticular with  the  position  of  the  Westinghouse  Electric 
&  Manufacturing  Co.,  the  next  largest  corporation 
engaged  in  manufacturing  appliances  used  for  electric 
lighting  and  power  purposes,  and  which  during  the 
most  of  1908  was  engaged  in  readjusting  its  finances,  is 
most  striking. 

There  can  be  no  doubt  that  business  depression  hit 
these  electrical  concerns  with  especial  force.  It  would 
be  hard  to  say  which  industry  suffered  the  most —  the 
iron  and  steel  business  or  the  electrical  business.  The 
cause  of  the  depression,  we  need  hardly  say,  was  the 
same  in  both  instances,  namely  the  almost  complete 
stoppage  of  new  enterprise.  As  showing  how  the 
General  Electric  Company  suffered,  it  is  only  necessary 
to  note  that  in  the  year  under  review  the  aggregate 
of  the  sales  billed  reached  only  $44,540,676,  against 
$70,977,168  in  the  year  preceding  and  $60,071,883  in 
the  year  before.  The  orders  received  footed  up  only 
$42,186,917,  against  $59,301,040  and  $60,483,659. 
Previously  the  record  of  the  company's  business  had 
been  one  of  marvelous  growth  and  expansion.  From 
this  there  was,  as  we  see,  sudden  and  unprecedented 
shrinkage . 

President  Coffin  in  his  remarks  points  out  that  during- 
the  year  very  few  new  enterprises  requiring  apparatus- 
for  the  generation  and  distribution  of  electricity  were 
brought  out,  and  in  consequence  the  business  of  the 
company  largely  depended  upon  current  renewals 
and  supplies,  with  occasional  additions  to  plant  on. 
the  part  of  the  older  and  more  prosperous  companies. 
Owing  to  the  great  falling  off  in  the  business 
of  the  company — the  orders  received,  as  we  have 
seen,  being  only  70%  of  those  for  each  of  the  two 
previous  years,  and  the  shipments  to  customers  only 
63%  of  the  shipments  for  1907 — it  was  difficult  to- 
reduce  expenses  ratably,  and  hence  the  ratio  of  cost 
to  selling  prices  ran  up  with  a  corresponding 
diminution  in  the  percentage  of  profit.  Furthermore, 
the  increase  in  the  number  of  separate  orders  and  con- 
tracts received  (mostly  small  ones),  together  with 
the  prevailing  severe  competition,  rendered  necessary 
the  employment  of  an  unusually  large  staff  and  made 
it  impracticable  to  bring  about  desired  economies  in 
the  commercial  departments. 

Mr.  Coffin  notes  that  the  capacity  of  the  company's 
factories  is  now  far  in  excess  of  existing  demands  upon 
them  and  is  sufficient  to  provide  for  a  considerably 
greater  output  than  has  ever  been  reached  in  the  com- 
pany's history.  It  appears  that  on  Jan.  31  1909  the 
aggregate  of  unfilled  orders  was  smaller  than  it  was 
at  the  corresponding  date  last  year,  the  comparison 
being  between  $13,000,000  and  $14,500,000.  But  it 
is  stated  that  since  the  close  of  the  fiscal  year  business 
has  been  slowly  improving,  and  that  the  outlook  now 
appears  encouraging. 

Another  gratifying  feature  is  the  statement  that  the 
collections  from  customers,  at  one  time  very  poor  and 
difficult,  have  greatly  improved,  and  that  now  the 
company's  accounts  are  in  a  more  satisfactory  condi- 
tion than  they  have  rarely  ever  been.  With  the  falling 
off  in  business  there  has  been  a  release  of  a  large  amount 
of  capital  previously  tied  up  in  the  same.     In  review- 
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ing  the  company's  report  two  years  ago  we  showed 
how,  with  the  enormous  growth  in  the  vohime  of  the 
company's  business,  the  amount  represented  by  notes 
and  accounts  receivable  was  constantly  being  added  to. 
We  showed,  also,  how  as  business  increased  the  stock 
of  materials  and  supplies  on  hand  had  expanded 
and  more  and  more  money  had  been  locked  up  in 
goods  in  process  of  manufacture,  thus  adding  very 
greatly  to  the  merchandi.se  inventories.  All  this  made 
new  capital  necessary,  and  during  the  two  years  from 
1906  to  1908  $11,000,000,  roughly,  was  added  to  the 
outstanding  stock  of  the  company  and  nearly  $13,000,- 
000  of  debentures  were  put  out .  During  the  year  under 
review,  however,  owing  to  the  great  contraction  in 
business,  the  aggregate  represented  by  notes  and  ac- 
counts receivable  was  reduced  from  $29,857,727  to 
$18,873,058,  while  there  was  also  a  material  reduction 
in  the  total  of  the  inventories.  As  a  consequence, 
there  has  been  a  very  large  addition,  as  already  stated, 
to  the  company's  holdings  of  cash,  these  amounting 
Jan.  31  1909  to  no  less  than  $22,233,671,  against 
$12,250,721  at  the  same  date  in  1908  and  only  $3,- 
910,709  in  1907.  It  follows  that  the  company  is 
unusually  well  prepared  to  handle  a  large  amount  of 
business  when  the  opportunity  and  occasion  for  so 
doing  shall  present  itself. 

A  conservative  policy  has  always  been  pm-sued  in 
the  conduct  of  the  affairs  of  the  company — in  general 
administration  and  finances  as  well  as  in  bookkeeping. 
That,  no  doubt,  is  the  main  reason  why  it  was  able  to 
pass  so  creditably  through  a  critical  industrial  period. 
During  the  late  year  there  appears  to  have  been  no 
deviation  from  this  policy  and  method.  We  have 
often  referred  to  the  conservative  bookkeeping  meth- 
ods pursued,  and  evidence  to  that  effect  is  still  ac- 
cumulating. Diu'ing  the  year  there  was  expended 
almost  a  million  dollars  in  acquiring  sundry  patents, 
for  licenses  under  patents,  and  in  patent  litigation — 
in  exact  figures  $929,109.  The  entire  amount  was 
charged  to  profit  and  loss,  and  accordingly  the  whole 
of  the  company's  patents  (which  must  be  of  great 
value),  as  also  its  franchises  and  good- will,  are  still 
carried  on  the  books  at  the  nominal  figure  of  $1. 

Factory  plants  and  machinery  are  also  carried  on 
the  books  at  a  very  low  basis  of  valuation.  The  cost 
of  additions  during  the  twelve  months  to  real  estate 
and  buildings,  machinery,  patents,  fixtures,  &c., 
was  $2,524,295.  Of  this,  $1,524,295  was  charged  to 
expenses  and  only  $1,000,000  added  to  the  book  value 
of  factory  plants  during  the  year.  These  factory 
plants  (including  all  lands,  buildings  and  machinery) 
are  down  on  the  books  for  no  more  than  $13,900,000. 
But  during  the  16  years  from  Jan.  31  1893  to  Jan.  31 
1909  the  aggregate  outlays  for  land,  buildings  and  ad- 
ditions to  and  replacement  of  machinery,  fixtures, 
furniture,  &c.,  including  cost  of  acquiring  the  Pitts- 
field  plant  (over  and  above  all  ordinary  expenditures 
for  the  maintenance  and  repair  of  buildings  and  ma- 
chinery), aggregated  no  less  than  $33,416,781.  Of 
the  whole  amount,  $23,475,309  has  been  written  off, 
leaving  a  net  charge  on  the  books  of  only  $9,941,472. 
This,  addedtothe  $3, 958, 528  reported  asthe  book  value 
of  the  factory  plants  on  Jan.  31  1893,  makes  thepres- 
enttotal  of  $13,900,000.  In  the  merchandise  invento- 
ries conservative  methods  of  valuation  are  also  followed, 
and  liberal  allowances  are  likewise  made  in  notes  and 
accounts  receivable  for  possible  losses  from  bad  debts. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  .stocks  this  week  aggregate  329 
•shares  and  were  all  made  at  auction.  The  transactions  in 
trust  company  stocks  reach  a  total  of  150  shares,  of  which 
148  shares  were  sold  at  auction  and  2  shares  at  the  Stock 
Exchange.  Two  large  lots  of  bank  stock  were  sold  this 
week,  one  of  200  shares  Garfield  National  Bank  at  271  and 
one  of  100  shares  National  City  Bank  at  3.50  >g.  A  sale  of 
06  shares  of  United  States  Trust  Co.  stock  was  made  at 
1195 — an  advance  of  45  points  over  the  price  paid  at  the  last 
previous  sale. 

Shares.  BANKS — New  York.        Low.     High.     Close.  Last  previous  sale . 

100  City  Bank,  National 350^^  350  H   350  K  April  1909 —  349}i 

4  Gallatin  National  Bank 355        355        355  Feb     1909 —  350 

200  Garfield  National  Bank 271        271        271  Dec     1908 —  280 

25  Market  &  Fulton  Nat.  Bank.  255        255        255  April  1909 —  260J<i 
TRUST  COMPANIES — New  York. 

82  Guardian  Tnust  Co 159        159        159  Jan     1909—185 

*2  N.  Y.  Life  las.  &  Trust  Co. -1115      1115      1115  Nov    1908 — 1108 

66  United  States  Trust  Co 1195     1195     1195  Feb     1909—1150 

•  Sold  at  tlie  Stock  Exciiang-e. 

— It  is  worth  noting  that  the  membership  of  the  American 
Bankers'  Association  is  now  in  excess  of  10,000  and  the 
largest  in  the  history  of  the  as.-ociation.  Since  May  1  1908 
the  organization  has  gained  1 ,204  new  members,  while  it  has 
lost  onl}^  453  through  failures,  mergers,  liquidations  and 
delinquents,  so  that  its  total  meml)ership  has  risen  during 
the  twelve  months  from  9,297  to  10,04S— a  net  gain  of  751 
members. 

The  spring  meeting  of  the  executive  council  of  the  asso- 
ciation will  be~  held  the  coming  week  at  Briarcliff  Lodge, 
Briarcliff  Manor,  N.  Y.  Meetings  of  the  section  committees 
and  other  committees  will  take  place  on  Monday  the  3d  inst.; 
the  finance  committee  will  be  in  session  on  Monday  evening, 
and  the  council  meetings  will  be  held  on  Tuesday  and 
Wednesday.  The  usual  dinner  will  be  served  with  the  com- 
pliments of  the  management  of  the  Lodge  on  Tuesday  eve- 
ning '^I'o  accommodate  those  desiring  to  spend  Sunday  at 
the  Lodge  special  parlor  cars  will  be  attached  to  the  New 
York  Central  train  at  the  Grand  Central  depot  at  1:55  p.m. 
to-day  (Saturday). 

— The  national  banks  were  called  upon  this  week  for  a 
report  of  their  condition  at  the  close  of  business  April  28. 
New  York  State  Superintendent  of  Banks  Clark  Williams 
and  Commissioner  Chapin  of  Massachusetts  have  also  issued 
a  call  for  a  report  of  the  institutions  under  their  supervision 
on  the  same  date,  and  other  State  authorities  are  likewise 
expected  to  call  for  statements  to  be  made  simultaneously 
with  the  national  banks  where  this  has  not  been  the  practice 
in  the  past.  A  request  that  such  calls  be  issued  was  lately 
made  to  the  State  banking  departments  by  the  authorities 
at  Washington,  in  the  interest  of  the  National  Monetary 
Commission,  which  is  desirous  of  having  figures  of  con- 
dition from  all  the  banking  institutions  of  the  country  on 
an  identical  date.  For  the  purpose  of  having  the  reports 
uniform,  the  State  bank  officials  recently  furnished  a  form 
to  be  used  by  the  institutions  under  their  direction  and 
instructing  them  as  to  the  Commission's  wishes. 

— The  New  York  Senate  on  Thursday  passed  the  bill 
previously  passed  by  the  Assembly  extending  the  time 
from  April  1909  to  April  1911,  in  which  trust  companies 
shall  dispose  of  stock  held  in  other  moneyed  corporations 
in  excess  of  10%  of  the  total  stock  of  such  corporation. 

— Oklahoma  City,  Okla.,  was  designated  a  reserve  city 
on  April  22,  under  the  Act  of  March  3  1903. 

— George  S.  Terry,  who  recently  became  Assistant 
Treasurer  of  the  United  States  at  New  York,  formally 
assumed  charge  on  Monday,  the  26th  ult,  tendering  a 
receipt  to  Charles  H.  Treat,  who  had  temporarily  been  in 
possession,  for  a  cash  balance  of  $254,852,770.  The  prin- 
cipal items  making  up  the  total  consisted  of  $148,629,726  in 
gold  coin,  $77,995,019  in  standard  silver  dollars  and 
$21,936,330  in  gold  certificates. 

— -A  resolution  voicing  their  disapproval  of  the  Nebraska 
deposit-guaranty  law  was  adopted  by  the  bankers  of  the 
Northeast  Group  of  the  Nebraska  Bankers'  Association  at  a 
meeting  held  at  Creighton  on  April  23.  The  resolution^ 
which  we  give  herewith,  also  sanctions  action  seeking  to  test 
the  validity  of  the  measure: 
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Be  It  Resolved,  That  this  convention  place  ItscU  squarely  on  record 
jH  condemnation  of  the  so-called  deposit-guaranty  law  recently  enacted  by 
our  State  Legislature. 

First,  for  the  reason  that  it  deprives  the  banliers  of  their  most  valued 
and  cherished  assets,— their  credit, — without  due  compensation. 

Second,  that  it  seelfs  to  assess  the  several  banljs  that  come  under  the 
State  board  for  the  purpose  of  insuring  deposits  without  any  measure 
whatever  of  the  rislc  assumed  or  the  liability  involved. 

That  we  endorse  any  action  by  any  member  (on  their  individual  effort 
and  at  l;ielr  individual  expense)  that  will  seeli  to  test  the  constitutionality 
of  this  measure  on  these  or  any  other  grounds,  believing  the  law  is  abso- 
lutely Inadequate  to  accomplish  the  purpose  for  wliich  it  was  intended, 
and  that  if  allowed  to  go  into  effect  it  will  work  an  inestimable  injustice 
and  injury  to  the  community  at  large  and  to  the  bankers  themselves,  both 
national  and  State. 

— The  Thorpe  bill,  creating  a  State  department  of  bank.s  in 
Minnesota,  pa.s.sed  both  branches  of  the  Legislature;  the  law 
establishing  the  department,  which  will  be  under  a  State 
Superintendent  of  Banks,  will  go  into  effect  on  Aug.  1. 

— The  State  hanking  institutions  of  Kentucky  have  been 
notified  by  Secretary  of  Slate  Ben.  L.  Eruner  that  the  De- 
partment has  decided  to  change  its  practice  of  calling  for 
statements  of  lianks  and  trust  companies  at  the  close  of  each 
quarter,  and  will  in  future  call  for  statements  at  indefinite 
dates.  The  next  call,  Secretary  Bruner  stated,  would  be  for 
the  same  date  that  the  national  banks  were  required  to 
report. 

— Under  a  recent  ruling  of  the  State  Banking  Department 
of  Oklahoma,  semi-annual  examinations  are  hereafter  to  be 
made  of  national  banks  and  State  institutions  acting  as  re- 
serve agents  for  guaranteed  State  banks  of  Oklahoma,  where 
such  reserve  agents  are  not  subject  to  regular  clearing-house 
examinations.  The  following  letter  bearing  on  the  matter 
has  been  issued  by  State  Bank  Commissioner  Young: 

In  view  of  the  fact  that  many  national  banlcs  in  and  out  of  Ol^lahoma, 
as  well  as  State  banlis  and  trust  companies  in  other  States,  are  acting  as 
reserve  agents  for  Oiiiahoma  State  banlts,  I  have  decided  (the  State  Banking 
Board  concurring)  that  all  such  banlcs  and  trust  companies  not  subject  to 
regular  clearing-hou.se  examinations  sliail  subject  themselves  to  two  ex- 
aminations annually  by  this  department,  except  banks  whose  average  daily 
deposits  due  to  Oklahoma  State  banks  do  not  exceed  $10,000  during  the 
year.  Statements  of  said  deposits  to  be  sent  to  the  Bank  Commissioner  at 
the  close  of  each  month's  business,  giving  names,  place  of  business  and 
amount. 

State  banks  will  not  be  permitted  to  keep  on  deposit  with  banks  (other 
than  approved  reserve  agents)  a  greater  amount  than  40%  of  Its  capital 
stock. 

National  banks  with  whom  State  banks  are  carrying  balances  will  be  re- 
quired to  send  all  national  call  statements  to  this  department. 

If  you  wish  to  act  as  a  reserve  agent  for  Oklahoma  State  banks  under  con- 
ditions above  outlined,  you  will  please  notify  me  by  return  mall. 

Commissioner  Young  is  also  reported  to  have  refused  to 
accede  to  the  request  of  State  banks  to  permit  them  to  in- 
crease the  rate  of  interest  on  time  deposits  so  as  to  equal 
that  offered  by  the  national  banks.  Under  a  ruling  of  the 
Department,  the  rate  is  limited  to  4%  on  time  deposits  run- 
ning over  six  months,  while  on  time  deposits  of  six  months 
or  less  the  rate  is  fixed  at  not  exceeding  3%.  The  national 
institutions,  it  is  claimed,  pay  from  5  to  7%  on  time  de- 
posits. 

— In  the  opinion  of  Charles  T.  Gates  Jr.,  Attorney-General 
of  Tennessee,  State  institutions  already  organized  desiring 
to  take  advantage  of  a  recently  enacted  law  whereby  stock- 
holders are  permitted  to  a.ssume  additional  liability  to  the 
extent  of  the  par  value  of  their  stock,  may  do  so  only  by  re- 
incorporating. Under  the  new  law  stockholders  may  volun- 
tarily bind  themselves  to  double  the  amount  of  their  hold- 
ings, thus  enabling  the  stockholders  of  State  banks  to  place 
themselves  on  the  same  footing  with  those  of  national  insti- 
tutions. The  bill,  it  is  stated,  grew  out  of  differences  be- 
tween a  State  and  national  bank  in  Lebanon,  and  it  was  passed 
for  the  benefit  of  the  former  in  order  that  it|might  be  given 
an  equal  standing  with  the  national  bank  in  so  far  as  the  de- 
positors are  thereby  protected.  The  decision  of  Attorney- 
General  Gates  as  to  the  construction  of  the  law  with  regard 
to  institutions  already  in  existence  was  given  at  the  request 
of  the  Secretary  of  State,  when  the  Wilson  County  Bank  of 
Lebanon  sought  to  take  advantage  of  the^law.  In  his  find- 
ing the  Attorney-General  says: 

In  my  opinion,  a  banking  corporation  under  the  laws  of  Tennessee, 
already  organized,  cannot  take  the  benefit  of  this  Act  by  an  amendment 
to  its  charter,  and  certainly  it  could  not  unless  ail  the  stockholders  con- 
sented thereto  and  made  application  in  the  manner  prescribed  by  the 
recent  Act.  .  .  .  No  doubt  an  amendment  might  be  jiassed  authorizing 
banks  already  Incorporated  to  take  the  benefit  of  this  Act  by  an  amend- 
ment to  their  charters;  but  even  in  that  event  all  the  stockholders  would 
have  to  agree  to  such  an  amendment  before  It  could  become  operative 
At  any  rate,  such  is  my  opinion. 

— A  consolidation  of  the  Van  Norden  Trust  Co.  of  this 
city  and  its  affiliated  institutions,  the  Nineteenth  Ward 
Bank  and  the  Twelfth  Ward  Bank,  with  the  Carnegie  Trust 


Co.,  under  the  executive  direction  of  C.  C.  Dickinson,  is 
planned  as  a  result  of  the  acfjiiisition  of  control  of  the 
Van  Norden  concerns  bj'^  a  syndicate  composed  of  directors 
of  the  Carnegie,  together  with  other  interests.  The  passing 
of  the  control  of  the  Van  Norden  institutions  was  made 
known  in  the  following  statement  issued  by  the  Carnegie 
Trust  on  Wednesday: 

It  is  authoritatively  announced  that  a  number  of  the  directors  of  the 
Carnegie  Tinist  Co.,  together  with  some  strong  interests,  liave  formed  a  syn- 
dicate which  has  acquired  control,  under  a  guarantee,  of  the  Van  Norden 
Trust  Co.,  the  Nineteenth  Ward  Bank  and  the  Twelfth  Vv'ard  Bank. 

It  is  their  Intention  to  consolidate  all  of  these  Institutions  with  the  Car- 
negie Trust  Co.,  thereby  creating  a  powerful  banking  institution  with 
resources  of  almost  $40,000,000  and  a  capital  and  surplus  of  more  than 
34,500,000,  while  the  number  of  depositors  will  exceed  33,000.  This  will 
result  in  improving,  to  a  marked  extent,  the  facilities  offered  the  depositors 
of  the  several  institutions,  and  will  greatly  strengthen  the  security  of  the 
interests  involved. 

Upon  the  consummation  of  the  plans,  the  db'ectorate  will  be  representa- 
tive of  the  leading  interests  involved  in  the  several  banks. 

Some  7,000  of  the  10,000  shares  of  the  Vaii  Nord(;n  Trust, 
it  is  reported,  were  involved  in  the  transaction.  The  annual 
meeting  of  the  Carnegie  Trust  will  be  held  on  June  1 ,  w^hen 
it  is  expected  that  the. details  of  the  consolidation  will  be 
consummated.  The  Carnegie  has  been  in  operation  but  a 
little  over  two  years,  having  begun  business  on  Jan.  2  1907. 
It  has  a  capital  of  $1 ,500,000,  surplus  and  profits  (March  24) 
of  $1 ,011 ,836  and  deposits  of  U 1 ,941  ,.S87 .  It  was  organized 
bj'  Charles  C.  Dickinson,  who  succeeded  Leslie  M.  Shaw  as 
President  in  March  190S.  The  Van  Norden  Trust  Co.  was 
established  in  1902  with  a  capital  and  surplus  of  $1,000,000 
each,  and  Warner  M.  Van  Norden  has  been  at  its  head 
since  its  inception.  It  now  has  combined  .surplus 
and  undivided  profits  of  .11,295,793  and  the  deposits 
at  the  date  of  the  March  24  call  were  $8,354,355. 
Its  main  office  is  at  Fifth  Avenue  and  60th  Street, 
and  it  has  a  branch  at  Grand  Street  and  the  Bowery.  The 
Nineteenth  Ward  Bank,  located  at  57th  Street  and  Third 
Avenue,  dates  from  1884.  In  1903  a  majority  of  its  stock 
was  purchased  by  interests  identified  with  the  Van  Norden 
Trust  Co.,  Warner  M.  Van  Norden  replacing  the  late  Joseph 
J.  Kittel  as  President  of  the  bank.  I'he  capital  of  the 
Nineteenth  Ward  v.as  increased  in  1901  from  $100,000  to 
$200,000,  and  was  raised  to  $300,000,  the  present  amount, 
in  April  1907.  It  has  four  branches.  Its  surplus  and  prof- 
its March  24  were  $461,000  and  its  deposits  $6,216,800.  The 
Twelfth  Ward  Bank,  at  Lexington  Avenue  and  125th  Street, 
has  been  in  existence  since  1886.  It  closed  its  doors  for  about 
a  month  during  the  1907  panic  (from  Oct  24  to  Nov.  20), 
and  with  its  reopening  it  was  announced  that  Warner 
Van  Noi'den  and  his  son,  Warner  M.  Van  Norden,  had 
purchased  individual  control  of  the  institution,  and  had  ad 
vanced  $900,000  to  aid  in  its  resumption.  It  has  branches 
at  106th  Street  and  Third  Avenue  and  at  173  East  116th 
Street.  The  'twelfth  Ward  has  a  capital  of  $200,000, 
surplus  and  profits  of  $160,900  and  deposits  of  $1 ,853,000— 
these  being  the  amounts  reported  March  24.  It  is  announced 
that  the  V.an  Norden  Trust  and  Nineteenth  Ward  Bank 
will  discontinue  the  clearance  of  their  checks  by  the  Fourth 
National  Bank,  and  hereafter  all  checks  of  the  Van  Norden 
Trust,  Nineteenth  Ward  and  Twelfth  WaVd  banks  will  be 
paid  by  the  respective  institutions. 

— While  the  trust  companies  of  this  city  on  Feb.  1  were 
obliged  to  increase  their  cash  reserve  to  the  full  amount  of 
15%,  as  required  under  the  new  law,  there  is  one  company 
which  will  always  he  distinguished  for  voluntarily  carrying 
a  large  cash  reserve  in  its  vaults  since  1873.  We  have  refer- 
ence to  the  New  York  Life  Ins.  <fe  Trust  Co.,  chartered  in 
1830,  and  which  is  one  of  the  two  oldest  tru.st  companies 
in  this  city.  Ever  since  the  panic  of  1873,  Henry  Parish, 
its  present  executive,  made  it  the  company's  policy  to  keep 
a  cash  reserve  in  its  own  vaults,  although  the  laws  of  the 
period  did  not  require  this  of  the  trust  companies.  The 
observance  of  this  policy  is  unique  because  there  was 
less  occasion  for  a  cash  reserve  in  its  case ,  since  the  company 
throughout  its  entire  history  would  not  accept  active  deposit 
accounts,  has  never  done  any  corporation  business  or  ac- 
cepted railroad  or  corporation  trusts,  but  has  confined  itself 
to  acting  in  all  fiduciai'y  capacities  for  individuals,  insti- 
tutions of  charity,  religion  and  learning.  Though  the  New 
York  Life  Ins.  &  Trust  has  been  managed  with  what  might 
by  some  he  considered  ultra-conservatism,  its  growth  and 
usefulness  have  not  been  impaired.     It  loaned   $2,500,000 
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in  gold  from  its  vaults  to  the  bankers  who  agreed  to  furnish  | 
the  United  States  Treasury  with  $5O,0OO,U0O  of  g(;ld  during 
the  second  Cleveland  Administration.  The  stockholders 
have  received  1,69H%  in  dividends.  In  1871,  wlien  Henry 
Parish  became  President,  deposits  were  about  SG,000,000; 
at  the  last  bank  call,  March  24,  they  were  «89,-)87,363.  All 
other  branches  of  the  company's  business  have  increased 
in  the  same  proportion.  The  capital  is  $1 ,000,000,  surplus, 
including  undivided  profits,  $4,237,614,  and  aggregate  re- 
sources .'8)48,344,716  68.  Walter  Kerr  is  First  Vice-President 
and  Henry  Parish  Jr.  Second  Vice-President. 

— The  consolidation  of  the  National  Safe  Deposit  Co.  and 
the  United  States  Safe  Deposit  Co.  of  this  city,  effected 
under  the  name  of  the  latter,  was  approved  by  the  respective 
stockholders  yesterday.  The  details  of  the  amalgamation 
were  given  in  this  department  a  week  ago.  The  officers 
elected  for  the  consolidated  company  are  J.  Lynch  Pen- 
dergast.  President;  John  W.  Platten  and  Carl  G.  Rasmus, 
Vice-Presidents;  Joseph  Adams,  Secretary,  and  Ferdinand 
J.  Claussen,  Treasurer. 

— The  indebtedness  of  Senator  Patrick  H.  McCarren  to 
the  failed  firm  of  Ennis  &  Stoppani,  figured  at  about  $100,000 
on  the  books  of  the  concern,  was  settled  on  Saturday  last. 
The  Senator  in  settlement  tendered  to  Receiver  Lindsay 
Russell  a  check  for  $451,000,  receiving  therefor  stock  of  a 
market  value  of  about  $350,000.  Thomas  A.  Ennis,  one 
of  the  members  of  the  firm,  has,  it  is  stated,  turned  over 
to  the  receiver  personal  property  valued  at  about  $75,000. 

— Andrew  Mason,  Assistant  Superintendent,  and  since 
1882  until  two  years  ago  the  Superintendent  of  the  New 
York  Assay  Office,  died  this  week  in  the  eightieth  year  of 
his  age.  He  was  in  the  Government  service  for  fifty-nine 
years  and  was  one  of  the  most  efficient  of  its  servants.  As 
raelter  and  refiner,  his  first  responsible  position,  he  devised 
a  plan  for  lessening  the  cost  of  the  refining  process  by 
substituting  sulphuric  acid  for  nitric  acid,  by  which  hundreds 
of  thousands  of  dollars  were  saved  to  the  Government;  for 
this  service  he  received  the  thanks  of  Congress.  This  and 
the  other  processes  he  discovered  for  facilitating  the  work 
of  his  department  were  made  a  free  gift  to  the  Government. 

— W.  R.  Montgomery,  formerly  President  of  the  Hamilton 
Bank  of  this  city,  was  arrested  on  the  23d  ult.,  following 
his  indictment  on  charges  of  grand  larceny  in  alleged  fraud- 
ulent note  transactions.  He  was  released  under  bail  of 
$7,500  pending  the  hearing  of  the  case  on  May  17.  Mr. 
Montgomery  has  been  under  $5,000  bail  in  connection  with 
two  indictments  returned  against  him  in  Jan.  1908  charging 
misdemeanor  in  connection  with  alleged  overdrafts.  The 
Hamilton  Bank  was  one  of  the  institutions  which  figured  in 
the  panic  of  1907,  it  having  suspended  business  from  October 
of  that  year  until  the  following  January.  Mr.  Montgomery, 
who  had  formerly  been  Vice-President,  became  its  President 
a  few  days  before  its  suspension,  but  withdrew  at  the  time 
of  the  reorganization  in  January.  In  June  of  last  year  the 
bank  entered  a  consolidation  with  the  Northern  and  River- 
side banks,  effected  under  the  name  of  the  Northern  Bank 
of  New  York. 

The  Hamilton  Bank  was  awarded  a' verdict  of  $53,902  in 
the  United  States  Circuit  Court  at  Philadelphia  on  the 
23d  ult.  in  a  suit  brought  against  James  C.  Lilley  and  others 
to  recover  on  a  promissory  note.  The  suit  is  understood  to 
have  grown  out  of  the  efforts  of  John  J.  Coyle,  one  of  the 
defendants,  to  obtain  control  of  the  Provident  Savings  Life 
Insurance  Co.  of  New  York. 

— The  Commercial  Trust  Co.  at  Broadway  and  41st  St., 
this  city,  organized  November  1906,  is  a  new  uptown  in- 
stitution which  has  built  up  a  good  trust  company  business 
in  the  heart  of  the  hotel  and  theatrical  district  during  a 
period  when  all  concerns  in  that  neighborhood  were  suffering 
from  the  effects  of  the  business  depression.  Its  growth  under 
the  efforts  of  its  President,  R.  R.  Moore,  can  best  be  judged 
by  reference  to  the  last  statement  to  the  State  Banking  De- 
partment, March  24,  when  it  reported  deposits  of  $5,305,607, 
as  compared  with  $2,948,585  Jan.  1  1908  and  $4,626,213 
Jan.  1  1909;  surplus,  $309,603  March  24  last,  has  increased 
from  $273,677  Jan.  1  1907,  and  aggregate  resources  have 
risen  from  $3,603,671  Jan.  1  1907  to  $6,199,388  March  24 
1909.  On  the  latter  date  the  company  had  $808,740  specie 
and  legal  tenders,  $1,141,628  cash  in  banks  and  trust  com- 


panies and  other  cash  items  of  $50,128,  or  total  cash  assets 
of  $2,000,496.  Its  loans  then  were  $3,230,010,  public  se- 
curities $676,393,  and  other  securities  $185,137,  both  at 
market  value. 

— The  stockholders  of  the  new  Ridgewood  National  Bank 
of  Brooklyn  Borough  perfected  the  organization  of  their  in- 
stitution at  a  meeting  on  April  15.  Louis  Berger  was 
chosen  President  and  Augustus  W.  Neumann  and  Dr.  Emit 
Raeder  were  elected  Vice-Presidents.  The  bank  has  decided 
to  locate  at  Myrtle  and  Cypress  avenues,  where  it  will  erect  a 
three-story  building.  Pending  its  construction,  the  bank 
will  occupy  temporary  quarters  at  Myrtle  and  St.  Nicholas 
avenues,  where  it  will  open  in  about  another  month.  The 
institution  has  been  formed  with  $200,000  capital;  it  will 
have  a  surplus  of  $50,000  through  the  sale  of  its  stock  at  $125. 

— The  receivers  of  the  Lafayette  Trust  Co.  of  Brooklyn 
Borough  have  been  authorized  to  pay  a  10%  dividend  to 
depositors.  According  to  an  inventory  recently  filed  the 
total  liabilities  were  reduced  from  $2,301,731  on  Nov.  30 
1008  to  $1,792,635  April  15,  the  total  assets  on  the  latter 
date  are  given  as  $2,409,700,  against  $2,920,032  on  Nov.  30. 
Apparently  more  than  $700,000  of  the  assets  are  of  an  un- 
certain nature,  for  we  loarn  from  the  Brooklyn  "Eagle"  that 
the  detailed  report  says  that  the  institution  has  loans  of 
$100,746  outstanding  which  are  of  problematical  value,  and 
also  other  loans  upon  which  it  is  impossible  to  realize  any- 
thing at  the  present  time  amountingto  $677,618.  Analleged 
defalcationof  $18,000  which  occurred  some  two  or  three  years 
ago  was  recently  brought  to  light,  in  connection  with  which 
Clifford  G.  Raynor,  a  former  employee  of  the  Jenkins  Trust 
Co.,  the  predecessor  of  the  Lafayette  Trust  Co.,  was  arrested 
on  the  23d  ult. 

— William  Rockwell,  for  over  thirty  years  Cashier  of  the 
National  State  Bank  of  Newark,  N.  J.,  has  resigned  that 
post.  It  is  stated,  however,  that  he  will  continue  with 
the  institution  in  an  advisory  capacity.  William  I.  Cooper, 
Assistant  Cashier,  has  been  elected  to  the  cashiership. 

— W.  W.  Young  has  been  chosen  to  succeed  the  late  Frank 
Hodson  as  Cashier  of  the  First  National  Bank  of  Hoboken, 
N.  J.  Mr.  Young  rises  from  the  rank  of  Assistant  Cashier, 
his  successor  in  that  post  being  Robert  B.  McCague. 

— A.n  application  made  to  the  State  authorities  of  Massa- 
chusetts for  permission  to  incorporate  the  Lincoln  Trust 
Co.  of  Boston  with  $200,000  capital  has  been  refused.  It 
was  reported  that  the  organization  proposed  to  take  over 
the  business  of  the  South  End  National  Bank  of  Boston, 
although  no  definite  announcement  of  such  a  purpose  was 
made  by  the  bank.  The  application  is  said  to  have  been 
opposed  b}''  the  Commonwealth  Trust  Co.  and  the  Boylston 
National  Bank. 

— The  enlarged  capital  of  $600,000  of  the  Beacon  Trust 
Co.  of  Boston  is  to  become  effective  on  May  3.  Arrange- 
ments for  the  issuance  of  the  new  stock,  whereby  the  capital 
is  increased  from  $400,000  to  $600,000,  were  made  several 
months  ago,  at  the  time  the  company  took  over  the  Faneuil 
Hall  National  Bank.     The  selling  price  is  $200  per  share. 

— A  dividend  of  15%  was  paid  this  week  to  the  general 
creditors  of  the  National  Deposit  Bank  of  Philadelphia. 
This  is  the  third  distribution  since  the  failure  of  the  bank 
on  July  14  1908.  The  previous  payments  were  50%  and 
20%  respectively,  so  that  the  present  disbursement  makes 
an  aggregate  thus  far  of  85%. 

— The  Franklin  National  Bank  of  Philadelphia  has  in- 
creased its  dividend  rate  from  12  to  14%  per  annum  with 
the  declaration  of  a  semi-annual  disbursement  of  7%.  The 
bank  is  less  than  ten  years  old,  having  been  incorporated  in 
1900,  but  has  deposits  (Apr.  28  1909)  of  $33,425,747.  It 
has  a  capital  of  $1,000,000  and  surplus  and  net  profits  of 
$2,471,884.     Its  resources  aggregate  $37,442,631. 

— William  R.  Hammond,  heretofore  Vice-President  of  the 
Third  National  Bank  of  Baltimore,  has  been  elected  President 
of  the  institution  to  take  the  place  of  A.  B.  Crouch,  resigned. 
T.  Rowland  Thomas,  Cashier,  has  been  elected  to  the  direc- 
torate of  the  bank.  The  stockholders  were  recently  invited 
to  enter  a  pooling  agreement  to  extend  for  two  or  three 
years,  the  purpose  of  the  arrangement  being  to  prevent  a 
recurrence  of  the  contest  for  control  made  by  former  Cashier 
Sippel  for  three  successive  years.     The  new  President  an- 
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nounces  that  the  stock  has  boon  pooled  by  a  handsome 
majority  and  that  the  ComptrolJor  docs  not  object  to  the 
arrangement. 

— The  first  partial  distribution,  amounting  to  $52  per 
share,  was  made  to  the  stockholders  of  the  Iron  City  Trust 
Co.  of  Pittsburgh  on  April  10.  The  institution  had  a  capital 
of  $2,000,000;  it  suspended  on  Oct.  2:5  1907  and  the  final 
dividend  to  the  depositors  was  paid  on  July  10  1908. 

— Robert  Lyons,  receiver  of  the  Allegheny  National  Bank 
of  Pittsburgh,  paid  a  5%  dividend  to  th(^  depositors  of  the 
institution  last  month,  bringing  the  aggregate  payment  up 
to  55%.     The  bank  closed  its  doors  on  May  18  1908. 

— Edward  H.  Brennan  has  been  elected  President  of  the 
Central  National  Bank  of  Wilmington,  Del.,  succeeding 
Henry  M.  Lodge.  George  W.  Chambers  replaces  Mr.  Bren- 
nan as  Vice-President. 

— On  Monday  last,  April  26,  the  Commercial  German  Na- 
tional Bank  of  Peoria,  111.,  opened  its  new  quarters  in  the 
Beimett  Bviilding,  just  completed  at  321-323  South  Adams 
Street.  The  rem.oval  serves  to  place  the  bank  on  the  prin- 
cipal business  thoroughfare  of  the  city,  in  the  midst  of  the 
retail  district.  The  banking  room  is  48  feet  in  width  and 
162  feet  in  depth.     The  following  further  facts  are  furnished: 

The  ground  floor  enirance  leads  through  a  vestibule  10x12  feet  Into  a 
lobby  22  feet  wide  and  80  feet  deep,  the  vestibule  and  entire  lobby  being 
floored  with  white  marble  mosaic  ordered  with  marble  of  darK  colors. 
In  the  banking  room  the  counter  front,  top  screen,  ledges,  pilasters  and 
wainscoting  are  of  specially  selected  English  vein  Italian  marble.  All 
grill  work  and  the  large  door  at  the  end  of  the  lobby  leading  to  the  safe- 
deposit  department  Is  of  solid  bronze,  while  the  wood  employed  is  solid 
mahogany.  The  money  vault,  the  exterior  of  which  is  white  glazed  brick_ 
with  marble  cornice,  is  constructed  of  three  layers  of  open-hearth  and  flve- 
ply  drill-proof  steel  on  a  foundation  of  masonry  and  concrete.  The  massive 
armored  door  is  10  inches  thick,  built  up  of  seven  layers  of  steel,  and  weighs 
25,000  pounds. 

The  book  vault  is  of  similar  masonry  construction.  The 
bank  is  the  leading  financial  institution  of  the  city;  it  has 
a  capital  of  $550,000,  a  surplus  of  $400,000,  undivided  profits 
of  $50,000  and  deposits  of  about  5}^  million  dollars. 

— P.  A.  Valentine  is  reported  to  have  disposed  of  his  re- 
hiaining  interest  in  the  Continental  National  Bank  of  Chi- 
cago within  the  past  month.  Part  of  his  holdings,  amount- 
ing a  year  ago,  it  is  stated,  to  1,333  shares,  were  understood 
to  have  been  sold  several  months  ago.  Mr.  Valentine  re- 
tired from  the  directorate  of  the  bank  some  time  since,  and 
the  final  disposition  of  his  holdings  in  it  is  said  to  have  been 
made  preparatory  to  undertaking  the  financing  and  reor- 
ganization of  A.  Booth  &  Co. 

— A  new  bank,  formed  bj'  interests  in  the  Pullman  Com- 
pany, has  been  opened  under  the  name  of  the  Roseland  State 
Sa\'ings  Bank  in  Roseland,  a  Chicago  suburb.  The  institu- 
tion has  a  capital  of  $200,000  and  a  surpius  of  $20,000.  The 
$200,000  capital  is  understood  to  have  been  furnished  in  a 
large  measure  from  the  capital  of  the  I'ullman  Trust  &  Sav- 
ings Bank  which,  it  is  now  announced,  was  reduced  on  Jan.  1 
last  from  $500,000  to  $300,000.  The  President  of  the  Rose- 
land State  Savings  Bank  is  John  S.  Runnells,  Vice-Presi- 
dent of  the  Pullman  Company  and  a  director  of  the  Mer- 
chants' Loan  &  Trust  Co.;  the  Cashier  is  D.J.  Davis. 

— A  new  Chicago  suburban  bank,  the  Winnetka  State 
Bank,  is  to  begin  business  shortly.  Its  officers  are:  John 
R.  Leonard,  President;  Carlton  Prouty,  Vice-President  and 
Henry  R.  Hall,  Cashier. 

— Henry  D.  Smith,  President  of  the  I'ir!-t  National  Bank 
of  Appleton,  Wis.,  and  a  former  President  of  the  Wisconsin 
Bankers'  Association,  died  on  the  25th  ult.  Mr.  Smith  was 
also  riecretar}'^  and  Ti-easurer  of  the  Wisconsin  Traction,  Heat, 
Light  &  Power  Co .      He  was  sixty-seven  years  of  age . 

— The  American  Exchange  Bank  of  Duluth,  Minn.,  which 
recently  received  authority  from  the  Treasury  Department 
to  change  to  the  Federal  system,  began  business  as  a  national 
bank  on  April  5th,  under  the  title  of  the  American  Ex- 
change National  Bank.     Its  capital  continues  at  $500,000. 

— Ratification  to  a  proposition  to  increase  the  capital  of 
the  National  Bank  of  Arizona  at  Phoenix  from  $100,000  to 
$200,000  was  given  by  the  stockholders  at  a  meeting  on  the 
7th  ult.  The  additional  capital,  it  is  stated,  will  be  Lssued 
for  the  purpose  of  financing  a  new  building  which  the  bank 
is  to  erect  at  a  cost  of  about  $112,000. 

— The  stockholders  of  the  Bankers'  Trust  Co .  of  St .  Louis 
on  the    15th  ult.   ratified  the  proposition   to  increase  the 


capital  from  $500,000  to  $1,000,000.  As  stated  in  the 
"Chronicle"  of  April  10th,  the  new  stock  is  issued  at  $200 
per  share,  thereby  increa.sing  the  surplus  from  $200,000  to 
$700,000.  The  company  has  been  paying  dividends  at  the 
rate  of  4%  quarterly,  and,  one  of  the  officials  informs  us,  can 
undoubtedly  continue  dividend  payments  at  the  same  rate 
on  its  enlarged  capital.  The  institution  claims  to  be  the 
only  concern  in  the  Mississippi  Basin  which  does  a  regular 
trust  company  business,  but  does  not  receive  deposits.  In 
a  little  pamphlet  detailing  its  history  we  learn  that  it  was 
organized  in  Fredericktown,  Mo.,  six  years  ago  under  the 
name  of  the  Fredericktown  Trust  Co.  for  the  purpose 
of  establishing  what  is  termed  a  country  bankers'  trust 
company — an  institution  which  should  be  the  head  of  a 
confederation  of  country  banks  and  a  large  stockholder  in 
each  of  the  banks  comprising  the  confederation.  It  was 
not  the  intention  of  the  organizers  to  establish  a  system  of 
branch  banking  nor  a  chain  of  banks — for  each  bank  was  to 
be  entirely  independent — their  idea  being  that  practically 
all  the  funds  of  the  company  should  be  invested  in  the 
stocks  of  these  countrj^  banks.  It  was  also  intended  that 
the  company  should  serve  as  a  clearing  house  for  loans, 
taking  paper  from  })anks  where  the  demand  for  accommoda- 
tion was  heavy,  and  carrying  the  same  or  turning  it  over  to 
other  banks  having  idle  funds.  This  plan,  it  is  stated,  has 
been  in  a  large  measure  realized.  At  the  end  of  the  first  year 
the  capital  was  increased  from  $125,000  to  $250,000  and  the 
following  year  it  was  raised  to  $500,000.  At  the  end  of  the 
fourth  year  the  institution  was  removed  to  St.  Louis  by  taking 
out  a  new  charter  under  the  name  of  the  Bankers'  Trust  Co.  of 
St.  Louis,  and  transferring  to  it  the  business  and  assets 
of  the  Fredericktown  Trust  Co.  and  surrendering  the  old 
charter.  The  company  now  has  stock  in  over  seventy 
country  banks  and  its  holdings  have  a  book  value  of  $1 ,100,- 
000.  Something  more  than  half  the  banks  in  which  the 
company  is  interested  were  established  by  it  and  their  stock 
obtained  at  par.  Close  touch  with  these  banks  is  kept 
through  a  system  of  semi-monthly  reports  and  regular 
examinations  by  a  traveling  auditor.  The  officers  of  the 
company  are:  J.  E.  Franklin,  President;  B.  F.  Edwards, 
Vice-President;  C.  S.  Marsh,  Secretary;  L.  S.  Parker, 
Treasurer;  A.  P.  Mackley  and  F.  E.  Williams,  Assistant 
Secretaries . 

— The  proposed  conversion  of  the  Gate  City  Bank  of  Kan- 
sas City,  Mo.,  to  the  Gate  City  National  Bank  was  approved 
at  Washington  on  April  13.  The  institution  has  increased  its 
capital  from  $100,000  to  $200,000,  selling  its  new  stock  at 
$125  per  $100  share. 

— -James  H.  Parrish,  former  President  of  the  failed  Owens- 
boro  Savings  Bank  &  Trust  Co.  of  Owensboro,  Ky.,  was 
sentenced  to  five  years'  imprisonment  on  April  8th  on 
the  charge  of  receiving  a  deposit  after  his  institution  was 
known  to  be  insolvent,  the  jury  having  found  the  accused 
guilty  of  the  charge.  A  motion  for  a  new  trial  was  over- 
ruled by  Special  Judge  John  S.  Kelley.  This  was  Mr.  Par- 
rish's  second  trial  on  the  charge;  at  the  time  of  the  first  trial 
in  December  the  jury  was  unable  to  reach  an  agreement. 
The  institution  suspended  business  in  April  1908. 

— Control  of  the  South  Memphis  Savings  Bank  &  Trust 
Co.  of  Memphis,  Tenn.,  is  reported  to  have  passed  to  a  syn- 
dicate headed  by  C.  S.  De  Ford.  All  of  the  new  interests, 
with  the  exception  of  M.  P.  Estes  of  Nashville,  who  has  been 
chosen  President,  are  understood  to  be  residents  of  Mem- 
phis. Mr.  De  Ford  has  been  elected  Vice-President  and 
E.  E.  Becker  continues  as  Cashier.  The  bank  has  a  capital 
of  $50,000. 

— The  Main  Street  Bank,  Inc.,  of  Richmond,  Va.,  re- 
cently organized  to  take  over  the  business  conducted  by  the 
Fifteenth  Street  branch  of  the  Bank  of  Richmond,  opens 
to-day.  May  1 .  As  an  independc^nt  institution,  the  bank  has 
a  capital  of  $100,000,  and  is  under  the  presidency  of  John  C. 
Hagan. 

— Bartlett  Roper  Sr.  has  been  elected  President  of  the 
Virginia  National  Bank  of  Petersburg,  Va.,  to  take  the  place 
of  the  late  August  Wright.  Grover  C.  Wright  has  been  elected 
First  Vice-President  and  W.  E.  Poole  Second  Vice-President 
of  the  bank. 

— The  American  National  Bank  of?Atlanta,  Ga.,  reports 
an  increase  of  nearly  one  million  dollars  in  its  deposits  since 
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its  conversion  from  the  Madclox-liiiekcr  Banking  Company, 
which  occurred  on  April  15  1908.  The  deposits  have  grown 
from  $1,990,833  on  the  date  mentioned  to  $2,871,449  on 
April  14  1909.  The  bank  has  a  capital  of  $tiOO,000  and  siii'- 
pkis  and  undivided  profits  of  $453,328. 

— Sigo  Myers  has  been  elected  to  succeed  his  brother,  the 
late  Herman  Myers,  as  President  of  the  National  Bank  of 
Savannah  at  Savannah,  Ga.  The  new  President  advances 
from  the  office  of  Vice-President,  which  position  remains 
unfilled  for  the  present. 

— The  Union  Savings  Bank  &  Trust  Co.  of  Macon,  Ga., 
which  suspended  business  in  1907,  was  reorganized  on  the 
10th  ult.  with  the  election  of  Leon  S.  Dure  as  President, 
E.  N.  Lewis  as  Vice-President  and  W.  H.  Burdick  as  Cashier. 
Mr.  Dure,  who  recently  purchased  768  shares  of  the  institu- 
tion at  about  $35  per  share,  has  since  added  to  his  holdings, 
the  receivers  of  the  Exchange  Bank  of  Macon  having  been 
authorized  to  sell  to  him  43  additional  shares  at  the  same 
price  at  which  his  other  holdings  were  secured. 

— The  Merchants'  &  Mechanics'  Trust  &  Savings  Bank 
of  Birmingham,  Ala.,  which  has  been  organized  with  $100,000 
capital,  opened  for  business  on  April  14.  The  officers  are: 
W.  A.  Porter,  President;  W.  H.  Nevins,  Vice-President; 
Mose  Levy,  Cashier;  A.  C.  Garber  and  John  W.  Sparkman, 
Assistant  Cashiers. 

— President  Lucius  Teter  of  the  Chicago  Savings  Bank 
&  Trust  Co.  will  address  the  Mississippi  Bankers'  Convention 
at  Columbus,  Miss.,  May  11-12,  on  the  "Postal  Savings  Bank 
Situation." 

— With  a  view  to  liquidating  its  business  through  the  TiUm- 
herman's  National  Bank  of  Houston,  the  National  City 
Bank  of  Houston  moved  to  the  quarters  of  the  first  named 
institution  on  Monday.  The  decision  to  liquidate  the  affairs 
of  the  National  City  was  reached  at  a  meeting  of  its  stock- 
holders on  Saturday  last,  the  24th  ult.  The  bank  began  busi- 
ness in  July  1906.  It  has  a  capital  of  $250,000,  and  a  state- 
ment of  its  condition  on  April  24  shows  deposits  of  $510,256 
and  total  resources  of  $1,033,861.  Jesse  H.  Jones,  its 
President,  is  a  Vice-President  of  the  Lumberman's  National 
Bank. 

— W.  E.  Palmer  has  resigned  as  Cashier  of  the  Humboldt 
Savings  Bank  of  San  Francisco.  Assistant  Cashier  H.  C. 
Klevesahl  will  for  the  present  perform  the  duties  of  the 
Cashier. 

— The  incorporation  is  announced  of  the  Anglo-California 
Trust  Co.  of  San  Francisco,  with  an  authorized  capital  of 
$1,500,000,  of  which  $400,000,  it  is  said,  has  been  subscribed. 
The  new  concern  is  affiliated  with  the  Anglo  and  London- 
Paris  National  Bank,  and  is  in  reality  a  reorganization  of  the 
bank's  Mission  branch.  Herbert  Fleischhacker,  Vice-Presi- 
dent and  manager  of  the  bank,  has  been  chosen  President 
of  the  trust  company.  The  other  officers  of  the  latter  are 
W.  K.  Cole,  Vice-President  and  manager,  and  M.  P.  Lilien- 
thal,  Cashier. 

— The  Marine  National  Bank  of  San  Diego,  Cal.,  is  the 
title  of  an  institution  whose  proposed  organization  was  ap- 
proved by  the  Comptroller  of  the  Currency  on  April  10th. 
The  project  is  being  undertaken  by  G.  W.  Fishburn,  Cashier 
of  the  National  Bank  of  California  at  Los  Angeles;  Lyman 
J.  Gage,  Carl  I.  Ferris,  F.  A.  Garretson  and  C.  E.  Sterne. 
The  capital  is  to  be  $100,000. 

— The  California  Bankers'  Association  will  hold  its  fifteenth 
annual  meeting  at  Del  Monte  on  May  27.  Alden  Anderson, 
who  has  been  named  as  State  Superintendent  of  Banks, 
will  address  the  convention. 

— The  Banque  d'Hochelaga  (Montreal),  which  has  an 
authorized  capital  of  $4,000,000,  has  decided  to  increase  the 
paid-in  amount  from  $2,500,000  to  $3,000,000. 

— James  Elmsley,  for  the  past  six  years  Superintendent 
of  branches  of  the  Bank  of  British  North  America,  was 
recently  appointed  Manager  of  the  Montreal  branch  of 
the  institution  to  succeed  A.  E.  Ellis. 

— A  bill  incorporating  the  Anglo-Canadian  Bank  has  been 
passed  at  Ottawa.  The  headquarters  of  the  institution,  it  is 
stated,  will  be  in  Montreal. 

—The  Investment  Trust  Co.,  Ltd.,  of  Montreal,  (^lo., 
which  has  been  making  a  specialty  of  Canadian  Government, 


municipal  and  corporation  bonds,  is  about  to  move  into 
handsome  new  quarters  on  the  ground  floor  of  the  British 
Empire  Building,  corner  of  St.  Francois  and  Notre  Dame 
streets,  where  it  will  extend  its  operations  so  as  to  embrace 
a  general  trust  company  business.  Mr.  K.  W.  Blackwell, 
Vice-President  of  the  Montreal  Street  Ry.,  is  President  of 
the  company;  John  P.  Black  is  Vice-President;  A.J.  Nesbitt, 
Managing  Director,  and  A.  P..  Christmas  Secretary  and 
Treasurer . 

— The  proposition  to  reduce  the  capital  of  the  Bank  of 
Havana  at  Havana,  Cuba,  from  $2,500,000  to  $1,000,000, 
referred  to  in  this  department  Feb.  20,  was  ratified  by  the 
stockholders  on  March  10. 


London,  Saturday,  April  24  1909. 

Markets  have  been  exceedingly  firm  all  through  the  week, 
and  they  were  active  during  the  first  two  days,  when  a  sharp 
upward  movement  took  place.  Since  Tuesday  evening, 
however,  business  has  fallen  off,  although  quotations  are 
well  maintained.  In  the  beginning  of  the  week  Continental 
hujing  in  Lonrion  was  very  great;  indeed,  this  buying  chiefly 
caused  the  sharp  upward  movement.  Last  week  the  feeling 
all  over  the  (Continent  was  very  apprehensive.  At  one  time 
the  Bulgarian  Government  thought  it  saw  its  opportunity 
to  seize  upon  Macedonia,  and  it  was  believed  that  prepara^ 
tions  were  being  quietly  made  for  mobilizing  the  whole  Bul- 
garian army.  The  Powers  of  the  Triple  Entente  used  all 
their  influence  at  Sofia  to  prevent  an  aggressive  movement, 
and  it  is  belie \'ed  that  intimations  from  both  Berlin  and 
Vienna  were  conveyed  to  Prince  Ferdinand  warning  him  of 
the  consequences  of  his  alleged  intentions.  Fortunately 
the  Bulgarian  Government  did  not  move.  On  the  contrary, 
it  concluded  its  agreement  with  'I'urkey. 

As  soon  as  this  came  to  be  understood  there  was  artish  all 
over  the  Continent  to  buy.  The  buying  lasted  only  a  couple 
of  days.  Apparently  people  are  now  waiting  for  the  end 
of  the  crisis  in  Constantinople.  Everybody  is  convinced 
that  the  Y(^ung  Turks  will  win,  but  there  are  apprehensions — 
it  would  be  too  much  to  saj'  fears — that  something  may  be 
done  which  will  shock  European  opinion  and  that  then  inter- 
vention may  be  threatened.  Consequently  the  more  cau- 
tious are  waiting  until  the  end  of  the  crisis  is  reached .  Mean- 
while quotations  are  all  firm,  not  only  in  Ijondon  but  all 
over  the  Continent,  and  everybody  is  expecting  much  better 
business  next  week. 

Although  speculative  operations  have  practically'  ceased, 
there  is  a  very  steady  Irench  investment  going  on  in  London. 
The  buying  is  in  small  amounts,  ranging  individually  from 
about  £50  to  £500.  But  in  the  aggregate  it  is  so  large  and 
so  continuous  that  it  is  mopping  up  the  floating  stock  in  the 
market.  For  the  moment  dealers  do  not  seem  to  recognize 
the  significance  of  this  investment,  and  consequently  it  ha.s 
not  that  influence  upon  prices  that  it  is  sure  to  have  before 
very  long.  In  addition  to  the  state  of  things  in  Constanti- 
nople, Paris  is  troubled  by  the  fears  of  a  Socialistic  movement 
on  May  Day.  The  best  opinion  is  that  the  Government 
will  take  such  ample  precautions  that  there  will  be  no  dis- 
turbance of  any  kind.  For  all  that,  French  opinion  is 
affected,  and  perhaps  the  very  fear  is  increasing  French  in- 
vestment in  London. 

In  Germany  the  state  of  things  in  the  Near  East  has  a 
deterrent  effect  as  well  as  elsewhere,  but  probably  the  main 
cause  of  the  quietness  of  the  German  bourses  is  the  difficulty 
the  Government  finds  in  getting  the  money  voted  which 
it  asks.  Everybody  admits  that  new  taxes  to  the  annual 
amount  of  25  millions  sterling  are  necessary  and  nmst  be 
found,  but  objection  is  made  to  very  many  of  the  proposals 
of  the  Government.  The  Government,  therefore,  is  at  odds 
with  its  usual  supporters.  Prince  von  Bulow  in  a  public 
speech  this  week  announced  that  he  would  drop  .several  of 
the  new  taxes  and  that  he  would  accept  some  of  the  pro- 
posals of  his  opponents.  But  he  urged  that  the  taxes  must 
be  voted  in  the  present  session.  This  intimation  is  genferally 
understood  as  a  threat  that  if  the  Bloc  does  not  pass  the 
Budget  in  the  present  session  he  will  dissolve  the  Reichstag. 

Money  is  exceedingly  cheap — so  much  cheaper  in  London 
than  even  in  Paris  that  the  Paris  exchange  ujion  London 
continues  to  fall,  and  consequently  all  the  gold  offering  in 
the  open  market  is  bought  on  French  and  Austrian  account 
every  Monday.  The  best  opinion  seems  to  be  that  as  long 
as  political  apprehension  continues,  the  fall  in  the  Paris  ex- 
change will  not  be  checked,  an^l  that  therefore  gold  will  be 
persistently  remitted . 

The  India  Council  offered  for  tender  on  Wedne-'^day  80  lacs 
of  its  bills,  and  the  applications  amounted  to  nearly  912 ?/^ 
lacs,  at  prices  ranging  from  Is.  3  29-32d.  to  Is.  3  31-32d.  per 
rupee.  Applicants  for  bills  at  Is.  3  15-16d.  and  for  tele- 
graphic transfers  at  Is.  31-32d.  per  rupee  were  allotted 
about  11%  of  the  amounts  applied  for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols, 
&c.,  compared  with  the  last  four  years: 
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1909.  1008.  1007.  1906.  1905. 

April  21.  April  22.  April  24.  April  25.  April  26. 

£  £  £  £  £ 

Circulation 29,07.5,070  28,042,220  28,736,5.55  28,705,210  28,042,945 

Public  deposits 12,731,429  10,3f)6,512  8  012  071  9,536,515  10,649.526 

Other  deposits 45,128,495  42,702,610  48,149,046  48,498,770  30,738,011 

tioverniu'tse'iiritles  15,308,812  13.860,440  15  321,023  15.077,281  15,405,306 

Other  escuritics 31.447,347  30,211,146  33,732,077  37,062,480  27,047.861 

Reserve  notes&coln    28,802,723  26,878,770  25,904,749  22,847,116  25,620,297 
Coln&buil..bothdep  30,427,793  36,970,909  30,191,.304  33,102,326  35,822,242 
Prop,  reserve  to  lia- 
bilities  P.O.              49»A  50}4  45  5-16  39  5-16  50«/i 

Bank  rate p.  c.               2!^  3  *4  314  .             2)4 

Consols.  2H  p.  c.-.               85,H  87  1-16  85  1.3-16  90  1-16  90  5-16 

Silver 23Kd.  25  3-16d.  30  5-16d.  .30  7-16d.  26  .5-16d. 

Clear.-house  returns  297.367,000  172,0.53,000  208,509,000  230,400,000  139,973,000 

*  April  25    1907. 

The  rates  for  money  have  been  a.s  follows: 

April  23.         April  16.         April  16.  April  3. 

Bank  of  England  rate 23^  2)^  2J4  2^ 

Open  Market  riilr — 

Bank  bills— 60  days IJi  \\i  IH  -'4 

— 3  months 1^  1%  1%  19-16 

—4  months 15-16  1%  IH  19-16 

—6  months l»-g@17-16  17-16  17-16  19-16 

Trade  bills — 3  months 2  2@2M  2@2^  2H 

— 4  montlts 2®2}<  2@2}4  2@2>i  2K@2U 

InleresI  nllmcrd  for  deposits — 

By  joint-stopk  banks 1111 

By  discount  houses — 

At  call- 1111 

7  to   14  days IM  IH  IH.  IH 

The  bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 

April  24.  April  17.  April  10.  April  3. 

Rales  of             Bank     Open  Bank  Open  Bank  Open  Bank  Open 

Interest  at —         Rate.  Market.  Rate.  Market.  Rate.  Market.  Rate.  Market 

Paris 3          1}^  3          1!^  3  IM  3  1!^ 

Berlin-_ 3H       IJ^  314       2  3J^  2H  3i4  2'4 

Hamburg 3V,       1J4  S'A       2  3H  2M  3'A  2H 

Frankfort  ._ _     3)^        2  3H  2  1-16  3i4  2  3y,  2}4 

Amsterdam    3           2M  3           2Ji  3  IJi  3  1'4 

Brussels    3            1%  3           2  3  2  3  2 

Vienna    4        3  7-16  4           3)^  4  3^4  4  3^ 

St.  Petersburg     5K     nom.  5H  nom.  5Ji  nom.  5i4  nom. 

Madrid    4>4       3V2  4^4       3  4>^  3  4H  3 

Copenhagen 5           4  5           4  5  4  5  4 

The  quotations  for  bullion  are  reported  as  follows: 

GOLD.                     Apr.  22.  Apr.  15. |          SILVER.               Apr.  22.  Apr.   15. 

London  Standard .         s.  d.  s.  d.    |     London  Standard.         d.  d. 

Bar  gold,  fine,  oz 77  9H  77  9^  i  Bar  silver,  fme,  oz 23  13-10  23  9-16 

U.  S.  gold  coin,  oz 76  4  76  4      |    "  2  mo.  delivery,  oz_23  13-16  23  9-16 

Germangoldcoln,  oz.-  76  4  76  4      | Cake  silver,  oz 25  11-16  25'^ 

French  gold  coin,  OZ-.  76  4  76  4     |  Mexican  dollars nom.  nom. 

Japanese   yen 76  4  76  4      | 

Messrs.  Pixley  &  Abell  write  as  follows  under  date  of 
April  22 : 

GOLD. — The  gold  arrivals,  of  which  about  £550,000  was  available,  were  :>gain 
taken  for  Paris,  and,  owing  to  some  competition,  the  price  advanced  to  77s.  9>4(l., 
althougli  this  was  too  high  for  the  Austrian  buyers.  Next  week  we  expect  £925,000 
from  South  Africa.  At  the  Bank  the  movements  are  as  follows:  In  from  China, 
£16.000.  Out  to  South  America.  £300,000.  Arrivals— South  Africa,  £450,000; 
India,  £70,000;  Australia,  £105,000;  West  Africa,  £11,500;  West  Indies,  £15,000; 
total.  £657,500.  Shipments- Bombay ,  £53,000;  Calcutta,  £7,500;  total,  £60, .500. 

SILVER. — The  market  In  silver  continues  firm.  The  reaction  to  which  we  al- 
uded  last  week  was  short-lived,  and  the  price  soon  began  to  recover  on  the  continu- 
ance of  orders  tor  China,  these  being  followed  by  orders  from  India  tor  the  .June 
settlement,  and  with  some  covering  on  the  part  of  speculators,  the  price  reached 
2314A.  At  this  level  there  was  some  profit-taking,  and  with  a  less  active  demand  for 
China  it  reacted  to  23  13-lGd..  but  at  the  close  the  market  Is  firm,  with  buyere  at 
23 "-^d.  The  future  depends  largely  on  China,  If  their  demand  continues  we  look  tor 
higher  prices,  but  any  attempt  on  their  part  to  realize  will  cause  weakness  here,  .as 
they  are  undoubtedly  large  holders  of  silver.  At  the  present  moment  there  Is  no 
evidence  of  any  desire  on  their  part  to  .sell,  and,  furthermore.  It  must  not  be  forgot- 
ten that  the  high  prices  of  wheat  has  helped  to  stimulate  Indian  exports,  and  that 
there  Is  a  growing  interest  in  silver  all  over  the  world,  which  makes  It  llkelv  that 
the  reaction,  when  It  comes,  will  be  small.  The  price  in  India  isRs.  61  per  100  t'olahs. 
Arrivals— New  York.  £175,000;  Mexico,  £2,500;  West  Indies,  £4,000;  total,  £181,- 
.500.  Shipments— Bombay,  £208,500;  Calcutta,  £15,000;  Colombo,  £5,000:  total 
£228,500. 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 

T!itrlv-thTeeicee.k.i.                             1908-09.  1907-08.  1906-07.  1905-06. 

Imports  of  wheat cvvt.,56,164,2()0  59,645,800  53.223.400  51.214,200 

Barley    16,146,100  16,867,800  16,073,900  15,(i97,000 

Oats 8,562,400  7,438,000  6,863,500  8,187,500 

Peas 920,040  1.1.52,440  1,2.37,110  1,204,115 

Beans 933.050           828,970  637,040           50:i  980 

Indian  com 22,082.500  27,166,200  32,235,300  30,400  :i00 

Flour    7,803,400  10,055.700  8,825,000  0,802,400 

Supplies  available  for  consumption  (exclusive  of  stock  on 
September  1): 

1908-09.  1907-08.  190()-07.  1905-00. 

Wheat   imported cwt. 56, 164,200  59,645,800  .53,223.400  51  214  600 

Imports  of  flour 7.803,400  10,055,700  8,825,000  9  862 ',400 

Sales  of  home-grown 22,878,710  26,207,135  19,165,3,50  24,110,250 

Total 86,9.36.310     95,908,635     81,213,750      58,187.250 

Average  price  wheat ,  week 38s.  7d.        30s.  lid.  26s.  8d.        28s.  lid 

Average  price,  season 33s.  Id.        33s.    5d.  26s.  4d.        28s.    2d. 

The  following  shows  the  quantities  of  wheat,  flour  and 
maize  afloat  to  the  United  Kingdom: 

Thti  week.  Last  week.  1907-08.  1906-07 

Wheat   qrs.   3,185,000  3,505,000  3,500,000  3  797  000 

Flour,  eiual    to qra.       115,000  145,000  160,000  238'000 

Maize    _^ qrs-       300,000  ;530,000  .320,000  29o!oOO 

The  British  imports  since  Jan.  1  have  been  as  follows: 

1909.  1908.  Difference.  Per  CI 

Imports —                                                   £  £                          £ 

Jantiary 53,511,359  56,363,379  —2,8.52  020  —5  1 

February 50,468  197  52,428,122  —1,959,928  —3  7 

March    52,034.063  52.115,379             —81,316  —0.1 

Three  months 155.976,894      160,881,499       —4.904,605       —3.0 

The  ex]X)rts  since  Jan.  1  have  been  as  follows: 

1909.  1908.  Ditlerence.  Per  CI. 

Expnrls —                                                   £  £                          £ 

January 28.803,046  34.407,767  —5.604  721  —16  3 

February 28.024,452  31,949,514  —3  025  062  —12  3 

March 31,904,673  32.910,760  —1,006,087  —3.1 

Three  months 88,732.171       99,268,041     —10,5.35,870     — 10.R 

The  re-exports  of  foreign  and  colonial  produce  since  Jan .  1 
show  the  following  contrast: 

1909.  1908.  Dilterence.  Per  CI 

Re-exports —                                         £  £  £ 

January 6. 687. .551  6.599,200  +   88,342  -|-1  0 

February 8,473,634  7,407,673  -1-975,961  -M3  0 

March _ 7,540,319  5,965,255  +1.. 575.064  +26.4 

Three   montlis  22,701,309       20,062,137       +2.639,172     +13.2 

Note. — The  aggregate  figures  are  official.  Tliey  indicate  that  slight  adjustments 
bave  been  made  in  the  monthly  returns  as  Issued. 


English  Financial  Markets — Per  Gable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

London. 

Week  endiny  April  30.              Sal.  Man.       Tues.        Wed.  Thurs.       Fri. 

Sllver.peroz d.  24  23  13-16  24 H  24J/J  24%  24  7-16 

Consols,  new,  2}^  per  cents..  85  84%         84K  M%  85  85 

Foraccount 85  84  15-16  84K  84J^  85  85 

French  Rentes  <ln  Paris),  fr.  97.40  97.05        97.15  97.25  97.25  97.50 

Amalgamated  Copper  Co...   78M  79%         79%  78%  79K  78% 

6  Anaconda  Mining  Co 914  9%            9%            9>i  9%            9% 

Atch.  Top.  &  Santa  Fe 110%  1095i  110%  112  cllO  110 

Preferred    -.106%  106%  106%  106%  106%  106% 

Baltimore  &  Ohio 117  117  116%  116%  11754  117?^ 

Preferred    ._ 98%  98%         98%  98%  98%  98% 

Canadian  Pacific.. 180%  180%  180%  180%  182%  183% 

Chesapeake  &  Ohio. 77%  78%         77%  77%  78%  77% 

Chicago  Great  Western 5  5               5%           5  5               5 

Chicago  MUw.  &  St.  Paul   ..153  153%  152%  153  154  153% 

Denver  &  Rio  Grande 53%  54             53  53  53%  53 

Preferred    90%  90%         90%  90  91  91 

Erie 31%  31%          31  31%  32  32% 

First   preferred. 48  48>i          47%  48%  48  49 

Second   preferred 39%  39%         39  39  39%  39% 

Illinois  Central .150  149%  149  149  149%  149 

Louisville  &  Nashville 142%  142  141%  142  142  142% 

Mexican  Central 24%  25              25  25  26  25% 

Missouri  Kansas  &  Texas...  44%  45             45  44%  45  44% 

Preferred   76  75%         75%  76  76  75 

National  RR.  of  Mexico 49  49             49  50  51  51 

N.  Y.  Central  &  Hud.  River.133%  133%  133  1.33  133%  13334 

N.  Y.  Ontario  &  Western...  50%  50%         50  50%  51  50% 

Norfolk  &  Western 95  95             94  94  94  94 

Preferred   89%  88%         88  88%  88%  88% 

Northern  Pacific 140  149%  148  148%  149%  148% 

0  Pennsylvania 69%  69%         69%  69%  69%         69% 

a  Reading  Company 74'  75             73%  74%  75%  75% 

a  First  preferred 47%  47%          47%  46  46%  46% 

a  Second  preferred 49  48%         48%  48  48  48% 

Rock   Island 29%  30             29  30  30%  29% 

Southern  Pacillc 122%  123%  122%  123  123%  123% 

Southern   Railway 29  29%          29%  29%  30  30% 

Preferred 69  69             70  70  70  71 

Union   Pacific... ...192%  192%  191%  192%  193 H  193% 

Preferred    98  98              98  98%  98%          98% 

U.  S.  Steel  Corp 54'»  55              54%  55%  56%          56 

Preferred   II71-2  117-^  117%  118  118U  117% 

Wabash    19  19%         19  19  19%         19 

Preferred   49  50             48%  50  51             51 

Extended  4s 76  77             76%  76%  77%         77 

a  Price  per  share.      b  £  sterling.  c  Ex-dlvldend. 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department. 

APPLICATIONS   TO    CONVERT    INTO    NATIONAL    BANKS 
APPROVED. 

The  Minden  Exchange  Bank,  Minden,  Neb.,  Into  "The  Mlnden  Exchange 
National  Bank."     Capital,  $50,000. 

The  Sandstone  State  Banli,  Sandstone,  Minn. .into  "Thie  First  National 
Banii  of  Sandstone."     Capital  .$25,000. 

The  Gate  City  Bank,  into  "The  Gate  City  National  Vank  of  Kansas  City," 
Missouri.  Capital,  5200,000.  Correspondent,  J.  Philip  Kanoky,  Kansas 
City,  Missouri. 

The  Metropolitan  State  Banli,  Minneapolis,  Minnesota,  into  "The 
Metropolitan  National  Bank  of  Minneapolis."  Capital.  $200,000.  Cor- 
respondent. \'.  H.  \'an  Slyke,  Minneapolis.  Minnesota. 

The  Bank  of  Ashland.  Oregon,  into  "The  United  States  National  Banli 
of  Ashland."     Capital,  $50,000. 

NATIONAL   BANKS  ORGANIZED. 

Certificates  Issued  April  5  to  April  24. 
9,378 — The   First   National    Bank   of   Hollister.    Gal.     Capital.    $100,000. 

Wm.  Paltntag.  Pres.:  Thos.  H.  Slaven,  Vice-Pres.:  C.  H.  Wagner' 

Cashier.     Conversion    of    The    Farmers'    &    Merchants'    Bank    of 

Hollister. 
9.379 — The   First  National   Bank  of  Appalachia,  Va.     Capital,   $25,000. 

R.  J.  Faust  Jr..  Pres.;  E.  J.  Prescott.  Vice-Pres.;  E.  C.  Malnous. 

9.380 — The   First   National    Bank  of  Secaucus.   N.   J.     Capital.   $25,000. 

Roineo  T.  Churchill.  Pres.;  Jacob  F.  Huber,  Vice-Pres.;   VVinfleld 

Clearwater,  Cashier. 
9.381 — The  Merchants'   National   Bank  of  Michigan  City.  Ind.     Capital. 

$100,000.     Alexander  A.  Boyd,  Pres.;  Cornelius  R.  Collins.  Vice- 
Pres.;  Fred.  N.  Smith.  Cashier. 
9,382 — The  Thornton  National  Bank  of  Nevada,  Mo.     Capital,  $100,000. 

S.  A.  Wight,  Pres.;  C.  G.  Burton,  Vice-Pres.;  Chas.  Thorn,  Cashier. 

Theo.  Lacaft,  Asst.  Cashier.     Conversion  of  the  Thornton  Banking 

Company. 
9,383 — The  Leeds  National  Bank,  Leeds,  Mo.     Capital.  $25,000.     J.  D. 

Anderson,  Pres.;  B.  B.  Joffee,  Vice-Pres.;  M.  C.  Garard,  Cashier. 
9,384 — The    First    National    Bank    of    Natoma.    Kan.     Capital,    $25,000. 

Jacob   W.    Boughner,   Pres.;   Geo.   S.   Welling,   Vice-Pres.;   E.   G. 

Boughner,  Cashier. 
9,385 — First    National    Bank    of    Fawn    Grove,     Pennsylvania.     Capital. 

$25,000.     W.  R.  Webb,  President;   B.  F.   Morris.  Vice-President; 

C.   Russell   Arnold,   Cashier. 
9.386 — The   First    National    13ank   of   Ambrose,    North    Dakota.      Capital. 

$25,000.     J.  L.  Mathews,  President:  J.  M.  Hynes.  Vice-President. 
9.387 — The  First  National  Bank  of  Crandon.  Wisconsin.     Capital.  $25,000. 

W.  B.  McArthur,   President:  S.   A.  Giflord,  Vice-President;   A.  J. 

Eidsmoe,    Assistant   Cashier.     Conversion    of   the   Crandon    State 

Bank. 
9.388— The  First  National  Bank  of  St.  Elmo,  Illinois.     Capital,  $25,000. 

A.  MilUser.  President:    R.    Kelley,  Vice-President;  T.  F.  Heckert. 

Cashier. 
9,389 — The    Chehalls    National    Bank.    Chehalis,     Washington.     Capital. 

$50,000.     D.  W.  Noble.  President;  W.  Brunswig.  Vice-President; 

Arthur  S.  Cory.  Cashier. 
9,390 — The  Anamoose  National  Bank,  Anamoose,  North  Dakota.     Capital, 

S25.000.     J.  J.  Schmidt,  President;  T.  O.  Gulack,  Vice-President: 

Wm.  E.  Glotzbach,  Second  Vice-President;  W.  C.  Hauck,  Cashier; 

H.   T.    Rledell.   Assistant   Cashier.     Conversion  of   the   Anamoose 

State  Bank. 
9,391 — The    Borough    Ntalonal    Bank   of    Noith    Plalnficld.    New   Jersey. 

Capital,  $50,000.      Wm.   A.  Clark,  President;  Morris  C.  Van   Ars- 

dale  and  James   E.  Nolan,  Vice-Presidents;  Frederic  Corlell,  Cash- 
ier; Frank  Rowley.  Assistant  Cashier. 
9,392 — The  Farmers' &  Merchants'  National  Bank  of  Williamsburg.  Penn- 
sylvania.    Capital,     $25,000.     George    G.    Patterson.     President: 

Jno.  B.  Stroup,  First  Vice-President;  D.  T.  Ketring.  Second  Vice- 
President:  A.  J.  Nicodemus,  Cashier. 
9,393 — The  First  National  Bank  of  Gary.  South  Dakota.     Capital,  $25,000. 

John    Swenson.    President;    John    A.    Thronson.    Vice-President: 

Theodore  M.  Antonj',  Cashier. 
9.394 — The  First  National  Bank  of  Higginsport.  Ohio.     Capital.  $25,000. 

J.  E.  Lyons,  President;  Albert  Beyersdorfer.  Vice-President:  C.  B. 

Williams,  Cashier. 

CHANGE  OF  TITLE. 
8,026 — "The  National  Bank  of  Rochester,"  N.  Y.,  to  "Lincoln  National 

Bank  of  Rochester." 

DESIGN.A.TION   OF   RESERVE   CITY. 

Muskogee.  Okla..  designated  a  reserve  city  under  Act  of  Mch.3  1903 
Oklahoma   City,    Oklahoma,    designated    a   reserve    city    under    Act   of 
March  3  1903. 
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DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  0/  Company. 


Railroads  (Steam). 
Atchison  Topeka  <k  Saata  Ke,  common 

Atlantic  Coast  Line  Rll 

Central  Kallroiwi  ot  Now  Jereey  (quar.) 
Cieoda/iit  A  /'itlsburyh,  orvj.ijuaT.iguar.) 

Special  ijuar.  iquar.) 
Cripple  Creek  Central,  pref.  (qu.)  (No. 14) 
Georgia  Soutlicrn  &  Florida,  first  pret.. 

Sccond    preterrcd 

Grand  Trunk  Ry  Guaranteed   stock 

First  preferred 

Second  preferred 

Great  Northern  (quarterly) 

Keokuk  &  Des  Moines,  preferred 

Mexican  Hallway,  first  preferred 

Missouri  Kansas  &  Texas,  preferred 

.YusA  uii  ifc  Lowdl 

Norfolk  A  Western,  common 

Northern  Pacific  (quar.) 

Reading  Company,  2d  preferred 

liich.  Fred,  ifc  Potomac  and  Rich.  &  Peters 

KK.  Connection 

Richmond  Fred.  &  Potomac,  guar 

Rome  Wulcrtotim  iS:  Ogdensbunj,  cjuar.  (qu.) 
St.  Louis  &  San  Fran.,  first  pref.  (quar.) 
Street  and  Electric  Railways. 

Cape  Breton  Electric  Co..  pre/.  OVo.  6) 

Columbus  Uy..  pref.  (quar.)  (.\o.  38)... 
Conn.  Ky.  &  Ltg.,  com.  &  pref.  (quar.).- 

Dartmoutk  &  Weslport  St.  R>J.  (quar.) 

East  St.  Louis  &   .Sub.,  pref.  (quar.) 

Grand  Hapids  Ry.,  pref.  (quar.)  (No.  34) 
Havana  fc;iectrlc,  common  (quar.)  (No.  2) 

Preferred  (quar.)  (No.  13) 

Helena  Llglit  &  Hy.,  common 

Preferred  (quar.) 

Mexico  Tramways  (quar.) 

Montreal   Street   Ry.    (quar.)... 

Nashville  Railway*  Light,  com.  (No.  1.) 

Ohio  Traction,  preferred  (quar.) 

Philadelphia  Company,  com.  (guar.) 

Quebec  l{ailway.  Light  &  Power,  pref 

Tampa  Electric  Co.  (iVo.  19) 

Twin  City  Rapid  Transit,  com.  (quar.).. 

Union  St.  Ry.  (New  Bedford)  (quar.) 

West  Penn  Rys.,  pref.  (qu.)  (No.  14).. 
Banks. 

.Imerican  Exchange  National 

Chem teal  N ational(bi-moMhly) 

City ,  National 

Corn  Exchange  (quar.) 

Fidelity 

Germanla 

Lincoln  National  (quar.) 

Melropolia.  Bank  of  the  (quar.) 

Mt.  Morris  (quar.)  (No.  37) 

.Vassau  (No.112) 

Nineteenth  Ward  (monthly)  (No.  34) 

Pacific    (quar.) 

Trust  Companies. 

Astor  (quar.)  (No.  1) 

Central  (enra)    

Farmers'  Loan  &  Trust  (quar.) 

Hamilton.  Brooklyn  (quar.) 

Kings  County,  Brooklyn  (quar.) 

Nassau,  Brooklyn  (quar.)  — 

Van  Norden  (tnonlhly)  (No.  24) 

Miscellaneous. 

Amalgamated  Copper  (quar.) 

American  Chicle  (moMkly) 

Extra 

American  District  Teleg.  of  N.  Y 

Amer.  Cias  &  Elec..  pref.  (quar.)  (No.9) 

.1  mcrican  Glue,  common 

American  f.ight  &  Traction,  com.  (quar.) 

Preferred  (quar.) 

American  Maltmg.  preferred 

American  Malt  Corporation,  preferred.. 

Bergner  &  Engel  Brewing,  preferred 

Bond  &  Mortgage  (Guarantee  (quar.) 

Brill  (J.  G.),  preferred  (quar.) 

Casein  Co.  pref.  (qziar.)  (No.  36) 

Commonwealth  Edison  (quar.) 

Consolidated  Gas  of  N.  V.  (guar.) 

Dominion  Iron  &  Steel,  Ltd..  preferred. - 
Edison  Elec.  111.,  Boston  (quar.)  (No.  80) 

Electrical  Securities,  preferred 

Electric  Bond  &  Share,  pref.  (quar.) 

Electric  Properties,  pref.  (guar.)  (.Vo.  10). 

Federal  Sugar  Helming,  pref.  (quar.) 

General  Chemical,  common  (guar.) 

(Jorham  Manufacturing,  com.  (quar.).. 
Internat.  Harvester,  pref.  (guar.)  (No.  9)-. 
International  Nickel,  pref.  (quar.).- 
Inlernat.  Smokeless  Poivd.  &  Client.,  pref. 
Internat.  Steam  Pump.  pf.  (qu.)  (No.  40) 

Kansas  City  Stock  Yards  (quar.) 

La  Belle  Iron  Works,  com.  (quar.) 

I,anslng  Fuel  &  Gas 

Lehigh  Coal  &  Navigation  (No.  123) 

Lord    &  Taylor,  common  (quar.) 

Mexican  Light  &  Power,  Ltd.,  pref 

Mexican  Telegraph 

Michigan  State  Telephone,  com.  (quar.). 

Preferred  (quar.) 

Preferred  (quar.) 

Montreal  Lt.,  Ht.  &  Pow.  (quar.)(No.32) 

National  Carbon,  preferred  (quar.) 

New  Central  Coal 

New  England  Cotton  Yam,  pref.  (quar.) 
Pacific  Coast  Co.,  common  (quar.) 

First  preferred  (quar.) 

Second  preferred   (quar.) 

Pennsylvania  Steel,  preferred 

People's  Gas  Light  &  Coke  (quar.) 

Pressed  Steel  Car,  pref.  (quar.)  (.\'o.  41).- 

Procter  &  Gamble,  com.  (guar.) 

Pullman  Co.  (quar.)  (No.  169) 

Sears,  Roebuck  &  Co..  common  (quar.).. 

Silversmiths  Company  (quar.) 

Thompson-Starrett .  pret.'^rred 

United  Bank  Note  Corp.,  com.  (quar.) 

United  Cigar  Mfrs.,  com.  (quar.)  (No.  2). 

United  Electric  Securities,  preferred 

U.  S.  Bobbin  &  Shuttle,  pref.  (guar.) 

V.  S.    Envelope,  pref 

United  States  Express  Co.  (No.  151) 

United  States  Printing  ot  Ohio  (quar.).. 

C.  S.  Realty  &  Improvement  (quar.) 

U.  S.  Steel  Corp.,  com.,  (guar.)  (.Vo.  22).. 

Preferred  (guar.)  (.No.  32) 

17.  S.  Telephone  (guar.) 

Warioick  Iron  d-  Steel 

Washington  (D.C.)  Gas  Light  (quar.) 

Worthington  (H.  R.).  Inc..  preferred 
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May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
April 
May 

May 
May 
May 
Mav 

May 
May 
April 

May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
.May 
May 
May 
May 
May 
June 
May 
May 
May 
May 
May 
May 
June 
May 
June 
May 
May 
May 
May 
May 
July 
May 
May 
May 
June 
June 
May 
Aug. 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
May 
July 
May 
June 
June 
May 
May 
May 
May 


Books  Closed. 
Days  Inclusive. 


Holders 
April  29 
Holders 
Holders 
Holders 
Holders 
Mav  9 
May  9 
Mch.  20 
Mch.  20 
Mch.  20 
Holders 
Holders 
April  19 
April  21 
Holders 
Holders 
Holders 
Holders 


of  reo 

to 

of  ree 

of  rec 

of  rec 

of  rec 

to 

to 

to 

to 

to 

ot  rec 

of  rec 

to 

to 

of  rec. 

of  rec 

of  rec 

of  rec 


April  30 

May      1 

Aorll  21 

.  May    10 

.  May    10 

.   May20a 

May    10 

Mav    16 

April  21 

Apr    21 

April  21 

,  April  10 

April  23 

May      1 

Mav      9 

April  15a 

May   29 

April  12 

April  22 


April  27  to  April  30 
April  27  to  .Vpril  30 
Holders  ot  rec.  April  30 
Holders  of  rec.  Aprll21a 


April  20 
Holders 
May  1 
Holders 
Holders 
Holders 
April  26 
April  26 
Holders 
Holders 
April  25 
Holders 
Hokle!-s 
April  25 
Holders 
April  19 
May  4 
Holders 
Holders 
April  24 


to 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 

to 
of  rec. 
ot  rec. 

to 
ot  rec. 

to 

to 
ot  rec. 
of  rec. 

to 


May  5 
April  15 
May  ^t) 
Aorll  1  5 
April  15 
April  15 
May  15 
Mav  15 
April21a 
Aprll21a 
May  1 
April  10 
June  19 
April  30 
April  1 
April  30 
May  15 
Aorll  21 
April  15 
May     2 


Holders  of 
April  25 
April  23 
Holders  of 
\prl!  30 
Holders  of 
Holfier.s  of 
Ap 
April  21 
Holders  of 
Holders  ot 
April  21 


reo.  April  23 

:i(l 

iO 

24 

1 


to 

to 

rec. 

to 

rec 

rec. 

rll  30 

to      

rec.  April 
rec.  Apr 
to      April 


April ; 
-April : 
April : 
.Mav 
April  : 
April  : 


Holders  of  rec. 
April  21  to 
April  25  to 
\pril  25  to 
April  25  to 
April  28     to 


Aprll3n 
.April  30 
April  30 
April  30 
Mav  1 
May     2 


Holders  of  reo.  .April  20 
Holders  of  rec.  April  22 


Holders  of  reo. 
April  20      to 
April  28 
April  21 
April  21 
April  16 


to 
to 
to 
to 


Mav  1 
May  2 
May  2 
April  30 
April  30 
May     2 


Holders  of  rec.  April  15 


April  18      to 
Holders  of  rec 
April  28      to 
May     1      to 
April  21       to 
Holders  of  rec. 
Holders  ot  rec 
fLolders  of  rec.  April  15 
Holders  ot  rec.  April  26 
April  17      to      May 
May     2      to 
Holders  of  rec. 
Holders  of  rec 
May     9      to 
Holders  ot  rec. 
April  11      to 


May     1 
April  21 


to 
to 


May  2 
,  May  S 
April  30 
May  9 
April  30 
Mav  ISa 
April  20 


May  10 
-April  30 
May  24 
Mav  10 
May  10 
May 


May 
May 


Holders  of  rec.  .Aprllloa 


April  22  to 
Holders  ot  rec. 
Holders  of  rec. 
April  26 
April  24 
Holders  o 
May  16 
April  IS 
July  18 


to 
to 
f  reo 
to 
to 
to 


Holders  of  rec. 
Mav  5  to 
April  28 
April  27 
April  18 
April  18 
April  18 


to 
to 
to 
to 
to 


.Apr  30 
June  15 
Apr  30 
M.iv  1 
April  30 
May  15 
June  1 
-May  2 
Aug.  2 
April  30 

May'  2 
April  30 
May  2 
May  2 
May     2 


April  IS 
Holders  of  rec.  May  I 
May  6  to  May  25 
Holders  ot  reo.  .April  30a 
May  1  to  May  15 
Holders  of  rec.  May  1 
May  8  to  May  15 
Holders  of  rec.  May  10 
May  2  to  May  16 
April  27  to  April  30 
Holders  ot  rec.  April  22 
April  21  to  April  30 
Holders  ot  rec.  April  24 
May     1      to      May   15 


Holders  ot  rec. 


June  11 
May  8 
May  1 
May  1 
April  16 
April  21 


to 
to 
to 
to 
to 
to 


April  21 
June  30 
June     1 

May  16 
April  30 
May     2 


Auction  Sales. — Among  other  .securities  the  following,  not 
regularly  dealt  in  at  the  Boai'd,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  PI.  MuUer  &  Son: 

stocks. 
100  Vates  &  Porterlield  Trad- 
ing Co.,  pref   - .'iOc.  per  sh 

5  B'kiyn  Acad,  of   Music   -    55 

66  U.  S.  Tr.  Co.  of  N.  Y..  .1195 

1  Geo.  S.  Roberts  &  Bros..  100 


297  Standard  Steam  Special- 
ty Co   100 

75  T.  B.   Peddle  &  Co.. 

.$3  25  per  sh. 

82  Guardian  Tr.  Co.,  N.   Y-159 

65  Phoenix  Ins.  Co.,  Bkiyn.200 

25  Market  &  Fult'n  Nat. Bk. 255 

100  Wm.  Cramp  &  Sons  Ship 

&     Enorine     Bldg.     Co.. 

V.  T.  C 17J^ 

40  Mababi    Development    & 

Lumber   Co $21    lot 

4  Gallatin  Nat.  Bank 355 

100  Virginian  Ry.  Co 32'A 

300  American  Surety  Co-212K-215 
400  New  Amster.  Nat.  Bank.   41 

200  Garfield  Nat.  Bank 211 

2,000  Hudson  Nav.  Co.$15)-s  per  sh. 

100  National  City  Bank 350 's 

100  Van     Kannel    Revolving 

Door   Co..   pref SlOO   lot 

6,000  Richmond   &  Petersburg 

Elec.  Ry.  Co 25 

2,567  Va.    Pass.   &    Pow.    Co., 

preferred $300  lot 

856  Va.   Pass.    &   Pow.   Co., 

common   $100  lot 


Bonds.  r^ 

$500  Riding  &,  Driving  Club  of       ■ 

B'kiyn  2d  5s  1911 70 

$1,000  Passaic  &  N.  Y.  RH.  Co. 

l.st  6s  1910.     J.  &  D.     Inter- 
est guaranteed 100  <Sc  Int 

$1,000  Cal.  <fe  Ore.  RR.  1st  5s 

Ser.  A,  ext'd,  endorsed,  1918 

.J.  &  J 100  &  int. 

$6,000  So.  F'y  RR.  Co.  1st  5s 

1919.      A.  &  O 90^5   &  Int 

$500  (iranite  Spring  Water  Co. 

l.st  6.S  1929.      M.&S 105 

$3,000  Cairo   &  Norf.  RR.  Est 

5s  1928.  M.&N..$310  per  bd.&lnt. 
$5,000  Bingham  Cent.  Ry.  Co. 

40-yr.  6s 94  H 

$2,000   Hail   Signal  Co.    1st  6s 

1915.      A.  &  O 81  &  int. 

$648,000  Va.  Pa.ss.  &  Pow.  Co. 

cons.  Class  A  5s  1952 60 

$50,000  Southsidc  Ry.  &  Dev. 

Co.  Ists  (printed,  non-coup.) 

1949.     J.  &  J 90  &  int. 

$500,000   Rich.    &   Peters.    Ei. 

Ry.  Co.  1st  5s  1931 100  &  int. 

$475,000  Va.  Pass.  &  Pow.  Co. 

cons.  Class  C  5s  1952 90  &  int. 

$10,000  Va.  Pass.   &  Pow.  Co. 

cons.  5s  1952 60 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  April  24;  also 
totals  since  the  beginning  of  tlie  first  week  in  January: 


FOREIGN  IMPORTS  AT  NEW  Y^ORK. 


For  week. 

1909. 

1908. 

1907. 

1906. 

$2,900,549 
14,749,971 

$1,715,482 
10,979,348 

$2,950,779 
14,719,525 

$2,707,933 

General  Mercliandise 

11,604,540 

Total              

$17,650,520 

$57,378,892 
218,090,283 

$12,694,830 

$42,529,818 
151,113,500 

$17,670,304 

$03,136,949 
231,071,354 

$14,312,473 

Since  January  1. 

Dry  Goods 

Cienerai  Merchandise 

$55,494,006 
186,486,650 

Total  16  weeks 

$275,469,175 

$193,643,318 

$294,208,303 

$241,980,656 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  April  24  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1909. 

1908. 

1907. 

1906. 

Forthe  week $14,569,011 

Previously  reported ,   184,989,861 

$12,629,348 
211,252,876 

$14,849,398 
198,172,983 

$12,836,3.30 
186,644,838 

Total  10  weeks $199,558,872 

$223,882,224 

$213,022,381 

$199,481,168 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  April  24 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods 
in  1908  and  1907: 

EXPORTS  AND   LMPORTS  OF  SPECIE   AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

SinceJan.l. 

Week. 

SinceJan.1. 

Great   Britain . 

$13,941,020 
5,420,000 

1.95'2',7i5 

2,000 

20,200,000 

20,345 

$16,251 

859 

9,866 

68,559 

15,751 

$100,128 

France 

2,112,008 

350 

West  Indies       -  .. _     

$50,000 

195,166 

Mexico                                         -   -- 

165,722 

South  America 

All  other  countries       

2,550,000 
250 

989,241 
831,201 

Total  1909               ---   

$2,600,250 

$41. .536, 080 
8,461,764 
1,776,536 

$12,978,043 

1,621,350 

6,015 

17,307 

981 
26,181 

$111,286 

$72,103 

92,530 

$11,735 

900 
32,180 
10,007 
27.494 

$4,393,816 

Total  1908.- 

6,567,335 
32,200 

$729,070 

9,088,655 

Total  1907 

5,219,105 

Silver. 

Great   Britain  -_   -   ..   . 

$96,676 

France   _. 

2,895 

Germany      ...     

5,764 

West  Indies. . 

800 

26,285 

Mexico   ..     

656,858 

South  America 

364,5.33 

All  other  countries     

277,738 

Total  1909 

$729,870 
907.968 
910,407 

$14,048,877 
13,276,772 
13,590,135 

$82,316 
50,100 
15,404 

$1,430,749 

Total  1908 

Total  1907 

1,041,596 

658,775 

Of  the  above  imports  for  the  week  in   1909, were 

American  gold  coin  and  $900  American  silver  coin.  Of 
the  exports  during  the  same  time,  $2,600,250  were  Ameri- 
can gold  coin  and were  American  silver  coin. 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston  and 
Philadelphia. 


We  omit  two  ciphers  (00)  in  all  these  figures 

Banks. 

1 
Capital 

and          Loans. 
Surplus. 

Specie. 

Legals. 

Deposits,  a 

Circu- 
lation. 

Clearings. 

Boston. 
April  3.. 
Apr.  10.. 
-Apr.  17-. 
Apr.  24-- 

Phila. 
April  3.. 
Apr.  10.. 
Apr.  17-. 
Apr.  24_. 

$ 

41,790,0 
41,790,0 
41,790.0 
41,790,0 

54,390.0 
54,390,0 
54,390,0 
54,390,0 

$ 
207,761,0 
205,730,0 
208,<107,0 
209,4'20,0 

259,734,0 
259,136.0 
257,508.0 
257,377,0 

$ 
22,937,0 
23,063,0 
26,604,0 
28.541,0 

73,4( 
75,4' 
79,9! 
80,6: 

$ 
3,293,0 
3,595,0 
4,090,0 
4;374,0 

)6,0 
•4,0 
i4.0 
!1.0 

$ 
264,941.0 
2()7, 942,0 
283,759.0 
281,613,0 

304,803.0 
307,262,0 
314,347,0 
310,958,0 

$ 
7,651,0 
7,692,0 
7,683.0 
7,686,0 

15,723.0 
15,676,0 
15,673.0 
15,668,0 

$ 
177,560,5 
161,483.8 
194.248,5 
160,646,7 

133.467.6 
110,780,9 
152,343.2 
134.204,0 

d  Account  of  accumulated  dlvs. 


a  Including  Government  deposits  and  the  Item  "due  to  otJ"^r  banks."   At  Boston 
Government  deposits  amounted  to  $734,000  on  April  24, against  $713,000  on  April  I'' 
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Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the   New 
York  Clearing-House  banks    for   the  week  ending  April  24. 


We  omit  two  ciphers  (00)  In  all  cases 

Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits. 

lie- 

00s    omMed. 

Average. 

Average. 

Average. 

Average. 

s've. 

$ 

S 

$ 

$ 

$ 

$ 

% 

Bank  of  N.  Y.. 

2,000,0 

3,305,6 

20,636,0 

3,912,0 

1.409,0 

19,341,0 

27.5 

Manhattan  Co. 

2,0.50,0 

3,489,3 

38,000,0 

9,717,0 

1,647.0 

45,200,0 

25.1 

Mercliants' 

2,000,0 

1,588.2 

22,026,0 

4,1,53,0 

1,868,0 

23,999,0 

25.1 

Mocluinlcs' 

3,000,0 

3,715,8 

32,013,0 

7,405,0 

1,493,0 

34,36Z0 

25.8 

America  _ 

1,500,0 

5.114,5 

29,373,4 

5,429,0 

2,923,2 

32,232,2 

25.9 

Phenix _. 

1,000,0 

633,1 

7,701,0 

1,473,0 

292,0 

7,025,0 

26.0 

City    .._ 

25,000,0 

26,218  2 

194,825,6 
29,178,8 

43,906,9 
5,195.5 

8  286,0 

196,542,4 

•M^  5 

Chomlcal. 

3,000,0 

5,887,0 

2,158,2 

28,413,6 

26.1 

Merchants'  Ex- 

600,0 

523,1 

7,839,4 

1.388.7 

772,7 

8,501,5 

26.4 

(Jallatln 

1,000,0 

2,429,3 

9,491,1 

1,128.4 

768,6 

7,523,4 

25.2 

Butch.  &  Drov_ 

300,0 

140,1 

2,275,5 

476,9 

136,9 

2,370,5 

25.9 

Greenwich 

500,0 

750,0 

7,753,6 

2,121,2 

200,0 

8,967,1 

26.8 

AmcrlcanExch  . 

5,000,0 

5,163,1 

29,802,6 

3,902,5 

2,176,9 

23,017,4 

26.(i 

Commerce 

25,000,0 

15,394,4 

109,165,7 

29,045,5 

10,361,3 

154,863,8 

25.5 

Mercantile 

3,000,0 

2,483,3 

13,764,8 

1,406,9 

1,224,4 

10,271,3 

25.6 

Pacific   

,500,0 

854,4 

3,772,4 

304,0 

456,1 

3,390.1 

24.1 

Chatham 

450,0 

1.002,2 

7,494,6 

1,131,9 

1,045,9 

8,188,8 

26.6 

People's 

200,0 

464,4 

1,982,7 

506.6 

108,1 

2,233,4 

30.2 

Hanover 

3,000,0 

10,384.0 

74,519,4 

16,089,2 

6,196,7 

88,675,6 

25.2 

Citizens'  Central 

2,550,0 

1,416,6 

22,835,5 

5,5.80.1 

319,7 

23,006,4 

20.8 

Nassau 

500,0 

423.7 

5,848.7 

997.1 

698,1 

6.574.6 

25.7 

Market  &  Fult. 

1,000,0 

1,607,3 

8,039.2 

1,526,9 

1,120,8 

8.601,7 

30.6 

Metropolitan  __ 

2.000,0 

1.312,7 

11,268,3 

3,022,3 

176,9 

11,632,0 

27.4 

Corn  Exchange. 

3,000,0 

5,275,5 

44,280,0 

7,390,0 

5,418,0 

51,811,0 

24.7 

Imp.  &  Traders' 

1,500,0 

7,345,8 

26,804,0 

4,549,0 

1,810,0 

24,900.0 

25.6 

Park  ._ 

3,000  0 

9  568  9 

90  934  5 

25  802  4 

1,457,3 

105.080,0 

26  M 

East  River 

250,0 

100,1 

1 ,304 ,4 

301,6 

152,1 

1.. 592.9 

32.2 

Fourth 

3,000.0 

3,319,9 

26,388,0 

4,720,0 

2,400,0 

28,065.0 

25.3 

Second  

1,000.0 

1,747,0 

11,524,0 

2,824,0 

285,0 

12,110.0 

25.6 

First 

10,000,0 

18,368,6 

115,298,2 

26,205.0 

1,685,7 

109,760,2 

25  4 

Irving  Exch_.. 

2,000,0 

1,409,5 

20,443,7 

4,358.3 

1,262,4 

21,747,5 

25.8 

Bowery    

250,0 

787,1 

3,295,0 

766,0 

71,0 

3,400.0 

24.6 

N.  Y.  County.- 

500,0 

1,285,6 

7,874,1 

1 ,390,8 

695,3 

8,403,0 

26.6 

German- Amer  . 

750,0 

648,9 

4,111,7 

857,5 

219,6 

4,004.4 

26.8 

Chase . . 

5,000,0 

5,931,0 

84,127,2 

18,700,6 

4,614,0 

93,879,6 

24  1 

Fifth  Avenue. - 

100,0 

2,165,6 

13„564,7 

2,914,0 

980,7 

15,247,3 

25.6 

German  Exch. . 

200,0 

872,3 

3,507,7 

375,6 

581,0 

3,869.3 

24.7 

Gerraanla 

200.0 

1,001,3 

4,843.5 

859,9 

522,0 

5,566,7 

24.8 

Lincoln 

1,000,0 

1,309,5 

15,089.3 

3,112,7 

1,072,8 

16,257,8 

25.7 

Garfield 

1,000.0 

1,135,1 

7,564,4 

1,615,0 

352,9 

7,549,4 

26.1 

Fifth 

250,0 

402,0 

3,190,9 

502,5 

359,8 

3,371,9 

26  6 

Metropolis 

1,000,0 

2,023,2 

11,730,4 

983,4 

2,055,7 

11,776,4 

25.8 

West  Side 

200,0 

1,051,6 

4,655,0 

1,027.0 

250,0 

5,145.0 

24.8 

Seaboard 

1,000,0 

1.682,2 

20,223,0 

4,448,0 

2,365,0 

24.029.0 

27.7 

Liberty 

1,000,0 

2,505.2 

17,672,5 

3,420,2 

895,6 

17,409,5 

24.8 

N.  Y.  Prod.  Ex. 

1,000,0 

696.6 

7,889,4 

2,217,1 

274,5 

9,520,5 

26.1 

State _ 

1 ,000  0 

786,5 

11  761  0 

3,513  0 

250,0 

14  840,0 

■'5  3 

14th  Street 

1,000,0 

315,8 

5,009,2 

1,016,2 

534,5 

5,881,8 

20.3 

Copper 

2,000,0 

2,596,3 

26,892,4 

6,674,1 

505,4 

28,566,7 

26.1 

Totals,  Average 

126,350,0 

168,097,4 

1339,685.5 

280,543,5 

76,909,8 

1389,383,7 

25.7 

Actual   figures 

April  24 

1337,732,5 

279,629,2 

77,760,5 

1387,507,3 

26.8 

On  the  basis  of  averages,  circulation  amounted  to  $49,260,500  and  United  States 
deposits  (included  in  deposits)  to  $2,371,700:  actual  figures  April  24,  circulation 
$49,238,800;    United  States  deposits.  $2,385,200. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  April  24. 


Loans  and  Investments.. 
Change  from  last  week. 


Specie 

Change  from  last  week. 


Legal-tend'g  &  bk.  notes. 
Change  from  last  week. 


Deposits   

Change  from  last  week. 


Reserve  on  deposits 

Change  from  last  week . 

P.  C.  reserve  to  deposits 
Percentage  last  week 


State  Banks 

in 

Greater  N.  Y. 


300,270,000 
—357,900 

49,248,200 
—164,000 

26,404,300 
—259.700 

352,833,900 
+  739,100 

98.389,400 
+485,300 

28.5% 
28.4% 


Tnist  Cos. 

in 

Greater  N.  Y. 


1,015.444.100 
+  18,654,700 

118,525.500 
+  166,900 

12,878,600 
+552,900 

1.132,761,000 
+  20,434,200 

139,908,900 
+  784,700 

17.4%        j 
17.7% 


State  Banks 

outside  oj 

Greater  N.  Y. 


$ 
82,454,300 
+  416,500 


87,195,100 
—43,600 

19,038.200 
+  258.100 

22.5% 
22.1% 


Trust  Cos. 

outside  0] 

Greater  N.  Y. 


S 

126,563,300 
+391,700 


136,225,600 
+  111,200 

21,146,400 
—381,300 

16.0% 
16.3% 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

Note. —  "Reserve  on  deposits"  Includes,  for  both  trust  companies  and  State  banks, 
not  only  cash  Items  but  amounts  due  from  reserve  agents.  Trust  companies  In  New 
York  State  are  required  by  law  to  keep  a  reserve  proportionate  to  their  deposits, 
the  ratio  varying  according  to  location  as  shown  below.  The  percentage  of  re- 
serve required  Is  computed  on  the  aggregate  of  deposits,  exclusive  of  moneys  held 
In  trust  and  not  payable  within  thirty  days,  and  a'so  exclusive  of  time  deposits  not 
payable  within  30  days.  repre.sented  by  certificates,  and  also  exclusive  of  deposits 
secured  by  bonds  of  the  State  of  New  York.  The  State  Banks  are  likewise  required 
to  keep  a  reserve  varying  according  to  location,  but  In  this  case  the  reserve  Is  com- 
puted on  the  whole  amount  of  deposits,  exclusive  of  deposits  secured  by  bonds  of 
tha  State  of  New  York. 

Reserve  Required  for  Trust  Companies                   — Trust  Go's —       — State  Banks — 

and  Slate  Banks.                                          Total.                      Total  Of 

Reserve     which        Reserve  which 
Location —                                                             Required,  in  Cash. Required,  in  Cash 

Manhattan    Borough 15%         15%         25%  15% 

Brooklyn  Borough  (without  branches  In  Manhat.)15%         10%         20%  10% 

Other  Boroughs  (without  branches  In  Manhattan). 15%         10%         15%  7!^% 

Any  Borough  with  branches  In  Manhattan 15%         15%         25%  15% 

Elsewhere  In  State. 10%           5%         15%  6% 

The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  an(i  trust  companies  in  the 
Greater  New  York. 


NEW   YORK   CITY    BANKS   AND   TRUST   COMPANIES. 


Week  ended  AprU  24. 


Loans  &  Investments.. 
Change  from  last  week 

Deposits 

Change  from  last  week 

Specie 

Change  from  last  weeit 

Legal-tenders 

Change  from  last  week 

Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos. 
Change  from  last  week 

Total  resei-ve 

Change  from  last  week 

Percentage  to  deposits 
requiring   reserve 

Percentage  last  week.. 

Surplus  reserve 


Clear. -House 

Banks. 
ActualFigures 


1,337.732.500 
+  1,672,400 

1,387,507,300 
+  4,178,200 

279,629.200 
+  1,722,800 

77,760,500 
+  567,100 

357.389.700 
+  2,289,900 


357,389,700 
+  2,289,900 

25.80% 
25.70% 

10,512,875 


Clear. -House 
Banks. 
Average. 


1,339,585,500 
+  11,792,200 

1,389,383,700 
+  13,994,900 

280,543,500 
+  3,594,800 

76,909,800 
—1,190,900 

357,453,300 
+  2,403,900 


357,453,300 
+2,403,900 

25.76% 

25.85% 

10,107.375 


State  Banks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 


1,103,113,700 
+  17,518.000 

al,054.069,100 
+  19,457,300 

124,674,800 
+  245,000 

i)2 1,737, 900 
+  500,100 

cl46,412,700 
+745,100 

26,705,400 
+618,200 


173,118,100 
+  1,303,300 

18.90% 
19.20% 


Total  of  all 
Banks&  Trust 
Cos.  Average. 


2,442,699,200 
+29,310,200 

2.443,452.800 
+33,462,200 

405,218,300 
+  3.839,800 

98,647,700 
—690,800 

503,866,000 
+3,149,000 

26,705,400 
+  618,200 


530,571,400 
+  3,767,200 


+  Increase  over  last  week. 


Decrease  from  last  week. 


a  These  are  the  deposits  after  ellminatln;;  the  item  "Due  from  reserve  deposi- 
tories and  other  banks  and  trust  companies  In  New  York  City:"  with  this  Item 
included  deposits  amounted  to  SI. 242. 921. 900,  an  increase  of  $20,090,000  over 
last  week.  In  the  case  of  the  Clearing-House  banks,  the  deposits  are  "net"  both 
for  the  average  and  the  actual  figures.  6  Includes  bank  notes,  c  Of  this  amount 
State  banks  held  $18,140,600  and  trust  companies  88.564.800. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIiES  IN 

GREATER  NEW  YORK. 

We  omit  two  ciphers  in  all  these  figures. 


Week 

Ended. 

Apr. 

3... 

Apr. 

10.- 

Apr. 

17-- 

Apr. 

24.. 

Loans  and 
Investments. 


S 
2,390,556.0 
2,393.663,8 
2.413.389,0 
2,442,699,2 


Deposits. 


$ 
2,-392,819,3 
2,388.047,2 
2,410.000.6 
2,443,452,8 


Specie. 


$ 
402,309.3 
399,487.4 
401, .378. 6 
405,218,3 


Legals. 


$ 
98,420,2 
97,977,4 
99,338,5 
98,647,7 


Tot.  Money 
Holdings. 


Entire  Res. 
on  Deposits 


500.729.5 
497.464.8 
500,717,0 
503.866,0 


526,774,0 
524.705,7 
526,804,2 
530,671,4 


Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  April  24,  based  on  average  daily  results. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Banks. 


N.  Y.  City. 

Boroughs  of 
Man.&  Brx. 
Wash.   H'ts 

Century  

Colonial 

Columbia  . . 
Fidelity  ... 

Jefferson 

Mt.   MorrlS- 

Mutual 

19th  Ward- 

Plaza  

23d  Ward-- 
Unlon  Ex.N 
Yorkvllle  -- 
Coal  &  I.  N. 
New  Neth'd 
Bat.Pk.Nat. 
Aetna  Nat. 
Borough  of 

Brooklyn. 
Broadway  . 
Mfrs.'  Nat- 
Mechanics' 
Nassau  Nat. 
Nat.  City.. 
North  Side. 
Jersey  City. 
First  Nat-- 
Hud.Co.Nat 
Third  Nat.. 

Hoboken. 
First  Nat-- 
Second  Nat. 

Tot.  Apr.  24 
Tot. Apr.  17 
Tot.  Anr.  10 


Capi- 
tal. 


$ 

100,0 
200,0 
400,0 
300,0 
200,0 
500,0 
250,0 
200,0 
300,0 
100,0 
200,0 
1,000,0 
100,0 
500,0 
200,0 
200,0 
300,0 


200,0 
262,0 
1,000,0 
750,0 
300,0 
200,0 

400,0 
250,0 
200,0 

220,0 
125,0 


8.947,0 
8.947,0 
8.647,0 


Sur- 
plus. 


i 

225,3 
157,6 
246,2 
427,7 
180,4 
677,6 
283,0 
325,6 
461,0 
401,3 
88,1 
950,0 
444,8 
725,8 
238,3 
145,8 
309,8 


515,4 
777,6 
902,1 
919,9 
568,7 
138,1 

1,210,8 
721,1 
374,0 

612,5 
220,5 


Loans, 
Disc'ts 

and 
Invest- 
ments. 


% 

1,118,0 
1,682,7 
4,460,9 
5,746.0 
970,4 
3,237,6 
2,481.5 
4,254,6 
3,763.5 
3,462.0 
1.632,7 
7,305,9 
3,753,0 
4,661,0 
1,903,0 
1,098.4 
1,792,1 


3,139,5 
5,569,9 
10,709.7 
6,756.0 
4,457,0 
1,593,6 

4,021.6 
2,569,5 
1,741,4 

2,907.8 
2,190.0 


13.247.9  98.886.3 
13,247,9  99.181.3 
12,938.1'  95,702.3 


Specie. 


S 
194,0 

36,5 
676.2 
620,0 

77,7 

8,0 

488,2 

33,1 

71,2 
224.0 
164,9 
970,3 

44,3 
908,0 
223,0 
222,2 
436,7 


26,7 
623,2 
225,3 
341,0 
101,0 
139,6 

262,1 

161,3 

62,9 

130,6 
70,7 


7,541,7 
7.261.5 
6.696.0 


Legal 
Tender 
and 
Bank 
Notes. 


% 

60.0 
280,3 
328.8 
581,0 

72,3 
488,2 

48.4 
714,7 
674,3 
348,0 

50,8 

1,000,0 

739,1 

289,0 

73.0 

33,4 

33,7 


431,8 
152,3 
1.832,9 
669,0 
651,0 
67,8 

358,6 

28.3 

139,9 

21,9 
70,4 

10238.9 
10408.2 
10094.3 


Deposit  with — 


Clear- 
ing 

Agent. 


S 

484,0 
115,5 
439,2 
589,0 
111,3 
369,3 
517,9 
618,3 
830,4 
752,0 
238,3 
368,9 
332,2 
624,0 
321,0 


132,6 


223.5 
928,6 
1,296,5 
1,191,0 
722,0 
274,2 

2,498.4 
242,0 
602.9 

174,4 
79,6 

15,076,9 

14,721,5 
16,000.0 


Other 

Banks , 

&c. 


166.9 
865,1 


315,5 

81,8 

5,1 

1,249.6 


150.0 

200,0 

25,0 


202,2 
187,3 
178,1 


150,0 
220,0 

2,561,0 

386,2 

86,9 

398,3 
381,6 


7.810.6 

7.722,9 
7.707.1 


Net 
Deposits. 


S 
1.337,0 
1,995,0 
6,213.8 
6,986,0 

981,3 
3,733.2 
3,431,4 
5,172,2 
6,151,8 
4,268.0 
1,919.3 
7,381,7 
4,891,6 
5,157,0 
2,182.0 

998,9 
1,680,1 


3,664,3 
6,370,7 
14,030,8 
7,137,0 
5,694.0 
2,043.8 

7,702,6 
2,626.3 
2,389,0 

2,865,4 
2,688,5 


121692,7 
121399,2 
119320.7 


'^nUiUQ  mu\  ^itxaucial. 


We  shall   be  pleased   to  furnish   to  institutions  and   investors    copies 
of  our  special  circular  describing 
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Wall  Street.  Fridaij  Night,  April  30  1909. 

The  Money  Market  and  Financial  Situation. — An  event  of 
the  week  whieli  had  a  direcL  aufl  immediate  influence  upon 
sccurit}'  values  was  tlie  publication  late  Tuesday  of  the  llnited 
States  Steel  Corporation's  statement  for  the  quarter  endin.i^- 
March  31 .  This  statement  was  more  favorable  than  had 
ibecn  expected,  and  as  it  is  well  known  that  orders  for  various 
forms  of  manufactured  steel  are  increasing,  and  in  some 
cases  prices  advancing,  the  effect  has  been  a  firmer  and 
more  active  stock  market  and  a  better  feeling  in  financial 
circles  generally.  This  better  feeling  has  also  been  stimu- 
lated by  current  reports  of  railway  earnings,  which  in  several 
important  cases,  notably  tho.se  of  Union  Pacific  and  Southern 
Pacific,  show  a  largely  increased  traffic. 

That  there  could  have  been  an  absolute  change  of  ruling- 
sovereigns  at  Constantinople  with  so  little  disturbance,  even 
in  the  Turkisii  capital  itself,  is  a-*iatter  of  world-wide  com- 
ment and  satisfaction.  At  no  financial  centre  in  Europe  is  it 
rep(n-ted  tliat  the  event  had  any  perceptible  effect  upon  the 
markets.  Perhajxs  a  keener  interest  was  manifested  in 
the  English  "budget,"  .just  made  public,  and  the  needs  for 
increased  taxation  wliicli  it  plainly  shows. 

The  local  money  market  is  easier  and  call-loan  rates  are 
at  about  the  lowest  quotations  of  the  season. 

In  addition  to  the  .1;2,000,000  of  gold  shipped  to  Paris  last 
Saturday,  $2. 000, 00!)  has  been  shipped  this  week  to  Brazil 
and  Argentine. 

The  open  market  rates  for  call  1  oans  at  the  Stock  Exchange 
during  the  week  on  stoclv  and  bond  collaterals  have  ranged 
froml%  to  2%.  To-day's  rates  on  call  were  IH@2J4%. 
Commercial  paper  quoted  at  33^@3^|%  for  60  to  90  day 
endorsements,  33^@4%  for  prime  and  4  to  6  months'  single 
names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £53,816  and  the  percentage 
of  leserve  to  liabilities  was  50.31,  against  49.73  last  week. 

The  rate  of  discount  remains  unchanged  at  2  3^%,  as  fixed 
April  1 .  The  Bank  of  France  shows  an  increase  of  14,525,000 
francs  gold  and  1,000,000  francs  silver. 

NEW  YORK  CITY  CLK.^.RING-HOUSE  BANKS. 


Capital 

.Surplus-  -. 

Loans  and  discounts.  - 

Clrculat  ion 

Net  deposits 

V.  S.  dep.  (Inei.  above) 

.Specie    

Legal  tenders 

Reserve  held 

25%  of  deposits 

Surplus  reserve 

Surplus  e.xcl.  U.  S.  dep. 


1909. 

Averages  for 

week  endiHij 

April  24. 


120, .350.000 

168.(197,400 

1,339,585,500 

49,260,500 

1,389,383,700 

2,371,700 

280,543,500 

76,yO'J,S0O 

357,453,300 
347,345,925 


10, 107  ,.375 

10.700,300 


Differences 

from 

previous  week. 


Inr. 
Inc. 
Inc. 
Inc. 
Inc. 
Doc. 


11,792,200 

142,100 

13,904.900 

10,200 

3,.594.SU0 

1,190,900 


Inc.      2,403,900 
Inc.     3,498,725 


Dec.     1,094,825 
Dec.     1,090,775 


1908. 

Averages  for 

ivcci:  ending 

April  25. 


124,350,000 

159,984,000 

1,190,518,200 

69,365,500 

1,250,903,800 

43,534,900 

304,738,100 

66,972,600 

371,710,700 
312,725,950 


58,984,750 
69,868,475 


1907. 

Averages  for 

week  ending 

April  27. 


128 

159 

1,123 

50 

1,106 

31 

213 

75 


S 

,100,000 
,960,500 
.417,600 
069,300 
183.300 
648,600 
120,300 
706,300 


288,892,600 
276,545,825 


12,346.775 
20,258,925 


\ote. — The  Clcaring-IIouse  now  issues  a  statement  weekly  showing  the  total 
ol  the  actual  ligures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  issued  by  the  State  Department  Banking 
showing  the  condition  o£  State  banks  and  trust  companies  not  reporting  to  tlie 
Clearing  House,  appear  on  the  preceding  page. 

Foreign  Exchang-e. — The  market  was  generally  lower  this 
■week,  influenced  by  a  light  demand  for  remittance  and  by  a 
moderate  supply  of  bills.  Exports  of  gold,  $4,000,000,  of 
which  .¥2,000,0(10  was  to  Paris  on  Saturday  of  last  week. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  863^@4  87  for  sixty  day  and  4  88 3^^  for  sight.  To- 
day's (Friday's)  actual  rates  for  sterling  exchange  were 
4  8615@4  8625  for  long,  8  4740 (g. 4  8750  for  .short  and  4  8760 
@4  8770  for  cables.  Commercial  on  banks  4  85'':{@4  80  and 
documents  for  payment  4  85  i<j@4  85?4.  Cotton  for  pay- 
ment 4  853/2@4  85?^,  cotton  for  acceptance  4  85^@4  86 
and  grain  for  payment  4  S53/2@4  85->-s. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  173/2@5  l^J-^a  for  Ion'.;;  and  5  15^ih@5  15%a  for 
.short.  Germany  bankers'  marks  were  95  1-16@953^  for 
long  and  95  5-16@,95^^d  for  short.  Amsterdam  bankers' 
guilders  were  40  40@40  42  for  short. 

Exchange  at  Paris  on  London  2.5fr.  153-2C.;  week's  range, 
25fr.  16c.  high  and  25fr.  15i^2C.  low\ 

The  week's  range  for  exchange  rates  follows: 


-Long- 


sterling:  Actual — 

High 4  8620  ©4  8625 

Low 4  86  (a,4  8610 

Paris  Hankers'  Francs — 

High 5  17J4  ©5  16% 

Low 5  ISH  @i5  17H 

Germang  Bankers'  Marks — 

High 95  1-16     ©   95'^ 

Low 94j^  ©   95 

Amsterdam  Bankers   Guilders- 
High 

Low 


Slmii- 


|4  8740 
I  4  8725 

15  I's^g 
1 5  lew 


95  5-16 

9514 

40  43 
40  40 


©4  87.50 
©4  8730 

©5  155isa 
@5  15-% /! 


14  8700 
1 4  8745 


—Cables- 


©4  8770 
©4  8750 


© 

© 

© 
© 


9o%d 
9-.  5-16 

40  45 
40  4? 


I 


Less: 
Plus- 


a  1-16  of  1%. 
k  1-16  of  1%. 


d  1-32  of  1%.     /?  .3-32  o,  1<^, , 
X  1-32  of  1  % .     u  3-32  or  1  % . 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-dav:  Savannah 
buying,  50c.  per  .S1,0J0  discount;  selling,  75c.  per  .151,000 
premium.  Charleston  selling,  $1  per  $1,000  premium. 
New  Orleans  bank,  75c.  per  $1,000  discount;   commercial. 


$1  per  $1,000  discount.  Chicago,  25c.  per  $1,000  premium. 
St.  Louis,  35c.  per  $1,000  premium.  San  Francisco,  30c. 
per  $1 ,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Boai-d  include  $S,00()  New  York  State  4s  at  112^  and  .$16,500 
Virginia  (is  deferred  trust  receipts  at  .'58  to  39^. 

The  market  for  railway  bonds  has  been  le.'^s  active  and  rela- 
tively steady.  The  tran.sactions  averaged  between  $5,000,- 
000  and  $6,000,000,  par  value,  per  day,  and  a  large  part  of 
the  active  list  closes  with  small  fractional  net  changes. 

Among  the  exceptional  features.  Southern  Railway  gen. 
4s  are  conspicuous  for  activity  and  a  steady  upward  move- 
ment. Third  Ave.  con.  4s.  tr.  cert,  have  advanced  3  points 
on  limited  .sales,  and  Brooklyn  Rapid  Transits,  Interboro- 
Metropolitan,  Wabash  ref.  &  ext.  4s  and  Green  Bay  &  West- 
ern deb.  cert.  Bs,  the  latter  on  a  better  demand  than  of  late, 
are  a  point  or  more  higher  than  last  week. 

United  States  Bonds. — No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  following 
are  the  daily  closing  ([notations;  for  yearly  range  see  third  page 
foUowinq . 


2s,  1930 registered 

2s,  1930 coupon 

3s,  1908-lS registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 .coupon 

2s,  1936_Panama  Canal  regis 
2s,  1938. Panama  Canal  regis 


Interest 
Periods 


-Jan 
Jan 
Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Nov 


April 
24 

*101H 

*101Ji 

*101!^ 

*H»2 

*100 

*119 

*120;4 

*101 

*I01 


April 
26 

*101M 

*101=/4 

*10lj.^ 

*102 

*100 

*119 

*120!< 

*101 

*101 


April 
27 


*101'A 

+1015^ 

*101J^ 

*102 

*100 

*119 

*i20i<; 

*101 
*101 


April 
28 


*101H 

*101K 

*101>^ 

*102 

*100 

*n9 

*v2()y. 

*101 
*101 


April 
29 

*101i^ 

*101'4 

*101H 

*102 

*100 

*1 19 

*120i-^ 

*101 

*101 


April 
30 


*1013^ 

*ioiH 

*102 

*ioo 

*119 

*]2rH 

*101 
«iOl 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Wliscellaneous  Stocks. — There  was  a  substan- 
tial reaction  in  the  stock  market  during  the  early  part  of  the 
week,  although  the  Volume  of  business  was  smaller  than  for 
some  time  past.  Reading  sold  nearly  6  points  below  the 
high  quotations  noted  last  week,  and  at  the  clo.se  on  Tuesday 
practically  the  entire  list  .showed  a  decline  of  from  1  to  3 
points.  Gn  Wednesday  the  tone  of  the  market  changed  to 
one  of  strength,  for  reasons  noted  above,  the  losses  I'eferred 
to  have  in  most  cases  been  recovered,  and  several  new  high 
records  have  been  established.  Among  the  latter  are  Atchi- 
son, the  Rock  Island  is.sues,  Brooklyn  Rapid  Tran.sit, 
Smelting  &  Refining,  Columbus  &  Hocking  Coal  tt  Iron 
and  U.  S.  Steel  preferred. 

Other  than  the  stocks  mentioned,  there  have  been  few 
exceptional  features.  The  industrial  list  has  been  strong  on 
the  improvement  and  better  outlook  for  sieneral  business. 

For  daily  volume  of  business  see  page  1117. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  April  30. 

1 
Sales  j           Range  fo 

r  Week. 

Rang 

e  since  Jan. 

1. 

Week.\      Lowest.       i      Highest. 

Lowest. 

High 

$2.70 

est. 

100l$2.70 

Apr  27:$2.70 

Apr  27 

$2 

Feb 

Apr 

Chicago  lUirl  &  Quincy. 

166200 

Apr  26  225 

Apr  28'  200 

Apr 

225 

Apr 

Chicago  Term  Transfer. 

100|     4 

Apr  28      4 

Apr  28,     3 

Apr 

4;/, 

Jan 

General  Chemieai.  pret.. 

340  101 5i 

Apr  24  1021^ 

Apr  30 1   98!^ 

Jan 

102'.^ 

Apr 

Hocking  Val  J  P  M  reels. 

100,   98 

Apr  30 

98 

Apr  30i   98 

Apr 

106 

Jan 

Hocking  Valley,  pref 

500!   88 

Apr  27 

90 

Apr  26';   88 

Apr 

93 

Jan 

Hnniestake  Mining 

410!  9014 

Apr  26 

m% 

Apr  26:    87 

Jan 

941.^ 

Apr 

Michigan  Central 

13150 

Apr  28 

150 

Apr  28|  150 

Apr 

150 

Apr 

M  St  P  i:  S  S  M  rights.. 

7. 2861      IH 

Apr  27 

1% 

Apr  24j      7 

Apr 

8-"« 

Apr 

New  York  Dock.  pret.. 

320,  781.^ 

Apr  30 

79 

Apr  28!    75 

Jan 

80 

Mch 

Ontario  Silver  Mining.. 

2,730,     3?-s 

Apr  28 

m 

Apr  281      ■iVi 

Apr 

5H 

Jan 

St  Jos  &  (irand  Isl  1st  pf 

100,   50 

Apr  27 

50 

Apr  27 

49  M 

Mch 

51 

Jan 

St  L  &  S  F— C  it  E  III 

1 

new  stock  trust  certs. 

20!   69 

Apr  24 

69 

Apr  29 

621.^ 

Apr 

70 

Apr 

Standard  Mining 

700'   %l% 

Apr  28;  %2y2 

Apr  28 

Sl« 

i'eb 

%-j.y, 

Apr 

Wisconsin  Central,  pref. 

100;   87 « 

Apr  241  8754 

Apr  24 

69^ 

Jan 

89M 

Mch 

Outside  Market. — Developments  of  any  sort  were  lacking 
in  the  "curb"  market  this  week,  little  interest  being  mani- 
fested in  the  trading.  Price  changes  were  trifling.  Nevada 
Consolidated  led  in  activity  among  copper  stocks,  advancing 
from  20-^  g  to  21  and  reacting  to  20^.  Boston  Consolidated 
rose  from  12  J^  to  12J^,  and  dropped  back  to  12.  Butte  Coa- 
lition broke  1  J^2  points  to  22 V2,  rallying  .sub.sequently  to 
24  3/g.  Davi.s-Daly  weakened  from  63^  to  b%  and  First 
National  from  634  to  53^.  Greene  Cananea  opened  the  week 
at  103^  and  closed  to-day  at  the  .same  figure,  though  it  sold 
during  the  week  as  low  as  10  and  as  high  as  10}^.  Miami 
sold  down  from  15  to  141^.  United  Copper  common  lost 
about  a  point  to  113^,  closing  to-day  at  12.  Goldfield  Con- 
solidated advanced  from  8  5-16  to  8  7-16  but  declined  finally 
to  834-  Nipis.sing  weakened  from  lOJ^  to  IO34.  An  inci- 
dent in  the  bond  department  was  the  making  of  a  market 
to-day  for  the  Kansas  City  Southern  new  5s,  which  sold 
"w.  i."  at  from  100>-2  to  lOOJ^.  Argentine  5s  fluctuated 
between  993^  and  99  5-16.  Jones  &  Laughlin  5s  ea.sed  off 
from  99%  to  99  3'2-  Western  Pacific  5s  receded  from  9834 
to  97 -Js  and  sold  up  to  ^IVs-  Con.solidated  SS.  4s,  receipts, 
sold  from  1838  to  20  and  down  to  19  J^.  Atlantic  Gulf  & 
W.  I.  5s  gained  2  points  to  67.  The  common  stock  sold  up 
from  7  to  9  and  down  to  8.  The  preferred  went  from  203^ 
to  20  and  up  to  21,  with  a  sub.sequent  reaction  to  20^. 
International  Smelting  &  Refining  slumped  from  127  J4  to 
125,  sold  up  to  1263^,  and  was  off  again  to-day  to  125  3^. 
Standard  Oil  opened  the  week  at  670,  moved  down  to  666)^ 
and  recovered  to  669.  Western  Pacific  stock  was  conspicu- 
ous for  a  rise  of  5  points  to  39  and  a  final  reaction  to  37. 

Outside  quotations  will  be  found  on  page  1117. 
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urCIIl'^  IXi     TWO     l'A4i!l<> 


STOCKS— Hia/fKSr  AXD  lowest  SALH  I'K/CES 


Saturday 
A-pril  24 


IO7I4  107's 

1201 2  126I:> 
II3I2  114 
*95l2     'J'i 
77I2     79 

* 65 

17534  17()'.i 

6684     6()3.i 

*270      278 

7534     IGU 

7OI4     701.1 

*73       78 

5  51s 

*55       65 

*27l4    291; 

73s       73,s 

I49I2  1497s 

*1C6      I6GI4 


Monday 
April  26 


*17H 

*216 

150 


181 
221 
150 


*165      175 
*4l2       5I4 
*14        151 
*73        76 
*100      110 
*64        65 
♦Sll")    82 
*S0l4     SOI  2 
*182l2  1831; 
*655      680 
5218     525, 
875s    8734 
*57        6OI4 
*17        I7I2 
*3134     323, 
3078    311s 
47        47 
3834    3834 
14334  1441" 
69        69 


107.">8  1081s 
104      1041s 
125      127 
1133s  114 
*95l2     9614 
I     77I2     7918 

* 05 

17SS8  176 
6684     6634 
*270      278 

75I4     7638 
0934     70 
73        73 
5         51s 
*S5       65 
28        28 
738       S 
14834  I5OI4 
166      1661'' 


Tuesday 
April  27 


180      180     *178 
*217 


107^8  1083, 
103's  104 
I24I2  12.534 
113      1133 1 
96        96 
75^8    7834 

17514  iy5"l2 

67  67 

*270  278 

7438  7538 

6918  6934 

* 76 

5  5I4 

*55  65 

*27  281" 

738  778 

14812  149 

166  166'" 


49  49 
*84  90 
I45I4  14534 

I5I2     1534 

4434     45I4 
*33l2     34 

59I2     5934 
*77l2     78 

45I4     4534 

73  73 
*22  24 
*51l2  54 
*64  67 
*138  139 
»144  146 
*25  29 
*241s    243s 

69I2     60 
*86        90       *86        90 
H35I2  137        135      130 
1471''  1471->*14S      150 


*217  221 
*150  152 
*167      175 

4.18       4.1^ 

*M  151; 

*73  75I; 

*100  110 

637s  637s 

82  821s 

8()l2  81 

181  ISlSj 

*660  680 

51'is  523, 

8778  88 

*57  6OI4 

§1714  I7I4 

*31l2  33 

3OI4  31 

461 3  4(i7s 

*38  381 

14318  I44I4 

69I4  70 

15  I6I4 

* 49 

* 90 

I45I2  146 

1538  153j 

44I2  45 

33I8  3334 

5912  .591'> 

77I2  771'> 

45  46 

72Ss  73 

*22l2  25 

*51  54 

*64  67 

I39I4  I39I4 

*144  146 

26  2b 

*2434  25 

59  59I4 


4338     441s 
73I2     737s 
73I2     74 
»129      135 
*47        49 

2378     24Ss 
130      1305s 
54I2    5534 
*96      105 
*76       80 
»169l2  171 
49I4     493s 
92I2     9278 
8558     855s 
14334  I44I2 
*88       93 
*98      105 
*90      100 
1353s  13578 
9II2     911o 
mi      120 
14458  14618 
*90        92 
94        94 
28=8     291-' 
6912     703s 
70        7OI4 
4184    43 
*23        24 

57I2     5V1' 
11934  1203,. 
H231''  1241.1 
2818     283^ 
•6634     671; 
33I2    34 
32       32 
•12        13 
52I4     523 
69       693 
HO2I4  104 
I87I2  18818 
*95l4     9534 
*35       37I2 
*55        S6 
I8I2     19 
475s    49 
223s    221" 
10        10 
*21        221'' 
*H        12 
59I2    59I2 
88        88 


43        44I4 
7358     7334 
7338     7418 
+129      135 
*47        49 
24I2    25 
130      1307g 
5434     551 -> 
*96      105 
*76        80 
170      1701" 
4838     491 
91U     923. 
85I4     851.1 
14234  1441" 
9234     9234 
*98      105 
*91      100 
I35I8  136 
915s     91 
*111      120 
14338  I46I4 
*90        92 
*94        96 
28        29: 
69I2     707s 
*70        71 
42        431 1 
23l»     233, 
57        57 
119      12034 
I23I2  I23I" 
28       291s 
67        685s 
33I2    331 " 
32I4     327s 
*12        131.' 
5178     63 
6934     697s 
IO3I8  1031s 
186     188 
OSlo    9.5I" 
*33        38 
*55        58 
181'     19 
47I2    493s 
22        2218 
§9         9 
*21        22''' 
*11        1134 

561 3  59 
*S71"  .'(SI, 


*150 
§108 
*4l. 
*14  " 
*73 


180 
220 
152 
168 
455 

I5I4 

75 


Wcdnc':dO!/      Thursday         Friday 
April  2^         .-l/jyH -9         April 'M 


10834  in97s 
1041s  1041s 
1261"  1271" 
11378  1143s 
*95l2  9614 
77        77I2 

176"    iy6'34 
*65        67 
*270     278 
75I4     76I4 
70 
*73 

4I0 
*55'' 
*27 


10914 
1037, 
1 251 2 
II4I4 

96 

7738 


10934 
1037s 
126 
1147s 

96 

7&I2 


70 
70 

5 
65 
29I2 

7I4 


*100  110 

64  64 

8II2  811; 

80  8OI4 

§182  182 

§680  080 

5034  511o 

87I4  S'l- 

*57  6014 

1678  17 

3II2  311-' 


301 

461" 

38 


30 

461 

38 
143      1433s 

68I4     69 

10        17 

491'>  50 
*84  90 
14438  1447s 

153s      1578 

435s    45I4 
*33        33I2 

5818     5884 
§7712     77I" 

4484     451-> 

72I2     725s 
*20        23 
§501;    501" 
*63        67 
13834  13884 
143      14334 

26  26 
*2458     2434 

57        588 I 
*87        89 

134  1351s 
*147      149 

4278     431" 
7358     735s 
73        73I2 
129      135 
487s     49 
2438     243,1 
I29I8  1301s 
*54        551 " 
*96      105 
*75        SO 
170      1701 
4858    49 
91        915s 
*851,i     88 
14278  1438s 
*90        95 
*9S      105 
*90      100 

135  135: 
911"     1)2 

♦111      120 

14234  1441s 
89        90 

*93l2     951 
2SI4     29Is 
693s    703j 

*69        71 
421;     43 

*231"     24 
56        561" 

119      1191" 

123  1237s 
281s  285s 
6734  68I4 
33I4  33I2 
315s  33I4 
12  12 
5184  513,1 
69  69 
*102       

I8534  1865s 
95'2    96 

*34        38 
56        56 
181;     185s 
4734     488, 
2178     22I4 
*9        10 

*21        221" 

*11  lU" 
541 2  565,, 
871"     871" 


14938  1503s 
I66I2  1665s 
180      180 
*217      221 
*150      152 
165      175 
45s       5 
I5I4     I5I4 
♦73        75 
*100      110 
63        63I4 
8II2     811; 
79I2     80 
*1S1      183 
.  662      662 
5184     521; 
8734     88 
*57        59 
*17        1734 
32I2     321" 
301 2     3084 
4612     461" 
3SI2     38I2 
14384  14418 
688,     691" 
1618     I6I2 
5034     52 
*84        86 
145      1451.1 
1558     1578 
45        458s 
33       3334 
59       591; 
*77        79 
4484    45I2 
72I2     7278 
*20        23 
53        53 
*64        67 
139      139 
I44S4  145 
*25l2     291; 

"SSI^   "58"84 

*85       88 

134      13538 

I47I2  148 

4338     4378 

7358     735s 

7384     741" 

*129  "  135  ' 

49I"    497s 

2434     255s 

12934  I3OI2 

54I2    55 
*96      105 
78        78 
*170      1701" 
49        491 
9II4     911; 
*85l4     88 
I43I2  1443s 
*90        95 
*9S      105 
*90      100 
13558  136 
9178     91Vf 
+111      120 
1441"  1465; 
+89        92 
94        94 
29        291' 
705s    715s 
7038    71 
43I4     45 
24        241" 
5VU     59  " 
11934  1207s 
12338  124 
2884     291s 

68  681" 
33I4     34 
33       3384 

*12l8     125,s 
5II2     523s 

69  693b 
+102      104 

I87I4  1887s 

9534  957s 

*34  38 

56  561 4 

1884  191; 

4834  5OI4 

22  225s 
9  9 

*21  221" 

*11  1184 

5558  581; 

88  .SS3<i' 


17718 

*65 

+270 

75 

6918 

*73 

434 
*55 
♦25 

7I4 
149 
SlOd^; 

180 

+217 

§152 

*165 

*41" 

+141."; 

*73 
*100 
63I4 
81 

*79l2 
181 

670 
5118 

*87l2 

+57 
17 
3II2 
3078 
4084 
3878 

I43I2 
6912 
16 
5II4 
86 

I45I4 
1584 
45 
33 

+581" 

*77 
44I2 
725s 

*21 

*51 

*64 

13812 
+  144 

+26 

+2514 

*57 

*85 

136 

14812 

43I4 

73 

73I2 

+129 

+4812 
2484 

1298s 

*54 

*96 

+76 

1708s 
49I4 
9II2 

*85l2 

14338 

+90 

+98 

*90 

I35I2 
9112 
*111 

146 

+90 

+93I2 
2S7s 
71 
7084 
4484 
241 3 
5884 

11978 

12312 
29I4 
6884 
33I4 
33 
1288 
52 
6884 
+  102 

1873s 
9578 
3734 
5684 
lS5s 
49I2 
22 
+9 
21 

+11 
5612 
SSls 


71*8  lYs" 


278 
76 
697s 
7r,l4 

65 

29 
7I4 
15018 
I6CI2 
ISO 
221 
152 
175 
5I4 

151; 

7434 
109 

64 

811; 

801; 
1821; 
670 

52I4 

881" 

59 

17 

32I4 

313.S 

477s 

39 
1445,s 

691; 

16 

5II4 


14584 
163s 
4688 

3384 

60 

79 

45I8 

73I4 

23 

54 

67 
139 
146 

29 

2538 

581; 

89 
136 
149 

4334 

73 

74I4 
135 

50 

255s 
13018 

551 " 
105 

SO 
1703s 

491 

92 

87 
1443s 

95 
105 
100 
I36I4 

911" 
120 
14778 

92 

95I; 

29I" 

7I84 

7084 

46 

25 

60 
1205s 
I24I4 

297s 

691" 

331; 

337s 

123s 

52I4 

69!" 
104 
18884 

96 

39 

59 

19 

5OI4 

223s 

10 

21 

11 

57 

8Slj 


+10384 

120 
1141; 
+951; 
781s 

17814 
+6484 
^270 
751s 
6934 
+73 
43 


71- 


434 
♦  55 
*25 

+714 
I49I4 
16012 
1801; 
+217 
152 
*165 
+5 
+  1412 
7434 
+10114 
63I2 
8184 

8OI2 
182 
*655 

51I4 
§88 
+57 

17 
+31 

3II4 

4758 

39 
14384 

6988 

16 
+5018 

86 
I45I4 

I6I4 

4678 

3314 

+58 

+77 
4434 
72I2 
22 

+51 
66 

13S12 

M3I2 

+27 

+2478 
57 

♦85 

136 

♦1471" 

435s 

73I4 

7334 

129 
501s 
2484 

1295s 

+54 

+96 

+76 

1701" 
49 
9II4 
S5I2 

I43I2 

+90 

*98 

*90 

136 

*91l4 

an 

14678 
1-9012 
+9313 

2878 

7084 
+70 

46 

2473 

59 
12018 


1075s 
1041s 
12784 
1147s 

96 

79 

1Y9'" 
6512 

278 
757s 
6984 
70I4 

5 
65 
28 
7I2 

1495s 

I6GI2 
I8OI2 
220 
153 
175 
5I4 

151" 

75 
104 

66I4 

85 

83 
182 
670 

5184 

88 

59 

17 

32 

32 

495s 

401s 
I44I4 

693s 

16 


Sal's  oj 

ihe 

It' cc« 

Sharti 


65,150 

623 

6.700 

34,001) 

300 

104,275 

Ys'.soo 

500 


*J 


-.31 3 
29S4 

0913 
331s 
33I4 
12 
52 
6918 
+  102 

IS734 
96 

+37 
57I2 
1884 
49I2 
2I84 

*g 

2188 
+  11 

57 

877s 


1453s 

17 

47I4 

331; 

581; 

79 

45 

7284 

22 

54 

66 
I4OI4 
145 

30 

25 

5884 

90 
136 
150 

4418 

731" 

74 
129 

501s 

258s 
130 

56 
105 

80 
1701" 

493t 

9178 

851; 
144 

95 
105 
100 
I36I4 

9284 
120 
1477s 

9O84 

951; 

293s 

7II4 

7078 

461" 

251.1 

605,. 
120.'.s 
1241" 

301s 

70 

34 

35I4 

12 

52 

691" 
103 
1881; 

96 

40 

581; 

IS's 

501s 

22 

10 

22 

12 

57 

88 


44,450 

:s,200 

100 

7,600 


STOCKS 

NEW  YORK  .STOCK 
EXCHANGK 


100 

3,000 

31,. 365 

1,037 

700 

""'794 

33 

700 

100 

300 


2,960 

5,925 
5.08, 
1,92 
206 
21,. 320 
1,986 

"'490 

660 

42,750 

13.6.50 

3.250 

14,760 

4.200 

243 

990 

300 

2,758 

37,191 

58,320 

2,700 

1,150 

120 

14,150 

2,750 

100 

115 

100 

6,100 

1,297 

200 


1,870 


1,880 

960 

66,620 

1,300 

11,700 

100 

900 

55,500 

23,870 

1,000 


100 

800 
9,700 
7,025 

400 
25,425 

100 


23,410 
800 


745,300 

700 

200 

147,200 

57.600 

1,300 

21,100 

12,700 

13,600 

70,900 

950 

99,900 

13,200 

8,000 

22.705 

400 

1 ,800 

2,7.50 

100 

367.800 

2,135 

300 

4,120 

13.900 

54,400 

6,800 

220 

520 


8,025 
3.600 


AtJailraads 
tch  TopcUa  &  SantaFc 
Do    prcf. 
Atlantic  Coast  Line  RR. 

Oaltimore  &  Ohio 

*'     Do    prer 

BrooUlyn  Rapid  Transit 
Buffalo  &  .Susque,  pret.. 

/""lanadlan    Pacllk 

'■Canada  .Southern 

Central  of  New  .Icr.sey-- 

Chesapcakc  &  Ohio 

Chicago  &  Alton  RR 

Do    pref 

lilcago  Great  Western. 

Do  4%  deb.-nturei- 

Do  5%  pref    "A" 

Do  4%  pref    •'B" 

Chicago  Milw  &.  St  Paul 

Do    pre! 

Chicago  &  North  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  TJn  Trac  ctfs  stmpd 

Do  pref  ctfs  stmpd 

Cleve  Cln  Chic  &  St  L_._ 

Do    pref 

Colorado  &  Southern 

Do  1st  preferred 

Do  2d   preferred 

Delaware  &  Hudson 
eiaware  Lack  &  West- 
Denver  &  Rio  Grande 

Do    pref 

Detroit  United 

Duluth  So  Shore  &  Atlan 
Do   pref .... 

Erie 
Do  1st  pref 

Do  2d  pref 

Great  Northern  pref 

Iron  Ore  properties.. 
Green  Bay  &  W.  deb  ct£  B 

Havana    Electric 
Do   pref 

Illinois   Central 
nterboro-Metropolltan . 

Do  pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M  tr  cfs.  prei 
ansas  City  Southern.. 
Do   pref 

Lake  Erie  &  Western.  . 
Do  pref... 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolitan  Street 

Mex  Cent  Trust  certfs 

Minneapolis  &  St  Louis.. 

Do   pref 

Minn  St  P  &  S  S  Marie. 

Do    pref , 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash  Chatt  &.  St  Louis. 
at  Rys  of  Mex  1st  pref 

Do  2d  pref.. 

N  y  Central  &  Hudson. 
N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d    pref 

N  Y  N  H  &  Hartford 

N  Y  Ontario  &  Western- 
Norfolk   &  Western 

Do  adjustment  pref 

Northern  Pacific 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d  pref 

Pennsylvania 

Pittsb  Cin  Chic  &  St  L.. 
Do   pref 

Reading 
1st  pref 

2d  pref. 

Rock  Island  Company 

Do    pref 

St  L  &  San  Fr,  lit  pref. 
Do  2d  pref 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  stmpd. 
Do     pref  do 

"■Pexas  &  Pacific.. 

1  hird  Avenue  (N  Y)... 
Toledo  Railways  <fe  Light 
Toledo  St  L  &  Western.. 

Do   pref 

Twin  City  Rapid  Transit 

Union  Pacilic 
Do    pref.: 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do    pref - 

Western  Maryland 

Wheeling  &  Lake  Erie  — 

Do  1st  pref 

Do  2d    pref- 

Wisconsin   Central 

Do    pref  Trust   Co  ctfs 


Range  Since  Jan    1  1909 
On    basis    0/    H)0-sliarc    tors 


Lowes  I 


977s  .Tan  13 

lOOU  .Ian  20 

107i2.Ian  14 

IO3I2  Feb  2.1 

92     Feb    . 

67     Jan    9 

62     Apr  1 .' 

2:165     Mfh   :i 

6OI4  .Tan  11 

215     Feb  23 

.^..55s  Jan     0 

5778  Feb  24 

71     Feb  ^4 

4I4  Mchls 

00    Jan  22 

25     Jan   13 

6I2  Mchl9 

141  Feb  2-' 
1581:^Ichl5 
173lAeb24 

2-208  ^Tlch  16 

148     Apr  22 

1661"  Jan  liil 

458  Apr  20 

1384  Apr  17 

tS     ..an  2;. 

100     Jan     4 

57I8  J.-.n     .T 

7(il"  Jan     1; 

73I4  Jan     2 

10784  Feb  24 

535     Feb    .. 

3758  Jan     (i 

79I"  Jan     (1 

56    Jan  30 

15I4  Jan     6 

■JH     Feb  23 

2258  Mchll 

361"  Mchll 

281;  Mchll 

1365g  Feb  24 

65l8Mchl2 

14  Feb  26 
39  Feb  1 
8318  Feb    r, 

137  Feb  2V 
llSs  Mch23 
363.  Mch23 
27  Feb  24 
541 2  .Tan  4 
7484  Feb  1: 
37  Feb  23 
6778  Feb  24 
1912  Feb  25 
48     .an  23 

59  Jan    4 
il21     Jan  29 

142  Mch25 
21  Mch2f. 
191 "  Feb  23 
62  "  Mch  (i 
81      Mch  10 

132l2Jan     2 

147  Apr  13 
351"  Feb  :.:< 
71  "  Feb  21 
65     Feb  2-! 

1221;  .Tan  .i 
44I2  Apr  5 
/3Ir  Apr  1? 

1201 2  Feb  •i4 
4812  Mch  15 

100  Feb  20 
76I4  Apr   6 

15718  Feb  24 
42I4  Feb  24 
84I4  Jan  6 
S5l8  Mch26 

133I4  Feb  24 
76     Mch   3 

100     Mch  ,30 

88  Mch  27 
12618  Feb  n 

86I2  Jan  5 
104  Feb  10 
118     Feb  23 

89  Mch2:; 

90  Feb  1 
2078  Feb  24 
57-58  Feb  24 
65I4  Mch29 
36  Feb  23 
2OI2  Feb  25 
471 2  Jaa    6 

1145s  Feb  24 

ll.SSj  Feb  24 

'.'2     Feb  24 

60  Jail  5 
30  Feb  24 
25I4  Mch31 
11  Jan  14 
43  Feb  26 
0484  Feb  24 
97     Jan    2 

17212  Feb  24 

3-94     Mch    1 

30     Feb  2[, 

6OI4  Feb  2j 

15  Feb  21 
41  Feb  23 
iy.38  Mch  16 

81"  l''eb  6 
•.0  Feb2i 
lOig  Feb  2(- 
357g  Jan  6 
Rc.l,  "'"li31 


Highest 


]P97s  Apr  2>- 
1043s  .\Jci  31 
I28I4  Apr  22 
11478  Apr  2'J 

96  Apr  12 
79I8  Apr  20 

Ui3      MchKj 

179     Apr::0 

67     Apr  27 

28-'      Apr  20 

77.34  Apr  IL' 

74.84  Apr    1 

78I2  Mch:-/ 

111"  Jan     1' 

02  "  Apr    1 

37    Jan    4 

14'is  Jan    2 

15178  Apr    6 

167     Jan  25 

185     Jan     2 

U25    Jan    5 

1.56     .Tan     5 

iTOls  Apr  1." 

,     Jan     -1 

I8I4  Jan  27 

791"  Feb  ir 

105     Mch  22 

68I4  Jan    8 

851"  ,Jan     8 

841"  Jan     7 

185     Apr  19 

680     Apr  22 

54     Apr  :.o 

90     Feb  10 

62l2  Feb  20 

21     Jan  Ih 

361;  Jan  15 

34S4  Jan     2 

■^112  Jan     2 

401"  Ja:-.     4 

14814  Jan     4 

74     Jan  27 

17     Jan     4 

52     Apr  28 

8618  Apr    8 

149    Jan    4 

19    Jan    5 

493s  Jan    (i 

36     Apr  15 

62     Apr  1 5 

771?  Apr  23 

47I2  Apr    1 

7478  MchSO 

24    Jan    2 

5!i     Apr    8 

6712  Mch 2!; 

I4OI4  Apr  3(1 

153i"Jan     4 

42  " Jan     5 

25I4 .7..n     4 

65    Jan    8 

90    Jan    8 

149i2Jan    s 

1.59    Jan     7 

4478  Jan  22 

7.5I4  Jan  21 

75I2  Apr  1-. 

135     Apr  14 

5018  Apr  30 

255s  Apr  28 

13254  Jan     4 

57     Jan     4 

100     Feb  20 

87  Feb  4 
1701"  Apr  2L 

5058  Apr  19 
94I8  Apr  22 

88  Jan  20 
14778  Apr    8 

9934  Apr    1 

100     Mch30 

100     Mch  31 

1361?  Apr  20 

94     Feb    4 

1 10      Mch  25 

1481"  Apr  20 

93     Jan     5 

100     Apr  1.'- 

295s  Apr  2  . 

7184  Apr  29 

71     Apr  2t 

461"  Apr  3 

2n4  Apr  3!) 

OOSg  Apr  30 

1237s  Mfh31 

12684  Apr    1 

3018  Apr  30 

<  0     Apr  30 

3734  Feb    I 

421;  Jan  i8 

1588  Jan     2 

5434  Apr  19 

74I4  Jan     4 

107     Fcbl.- 

1K9.3;  Apr  12 

97  .Ian  8 
39  Apr  29 
59  Apr  29 
1984  Jan  2 
62  Jan  8 
2578  Feb  b 
127s  Jan  4 
257s  Jan  8 
16i«  Jan  .'^ 
6378  Apr  20 
883.  Apr    6 


Range  Jor  I'rn'lo"s 
Year  (1908> 


Loijocsi 


06     Fol 

833,  Fcl- 

eyl;  Mci 

70l2F(l. 

80     Jan 

37I4  Fct; 

§59.i4  Oct 

140     Feb 

54     Mci 

160     Feb 

25I2  Fel) 

10     Fel) 

47     Mc; 

SlR  Feb 

331?  Mc; 

1512  Feb 

5  Fel, 
IO3I2  Jan 
1.38  Jan 
13.51;  Jnn 

il85    Jan 

114     Fell 

I4OI2  J  an 

r-sApi 

4      Apr 

471"  J'Jr 

851s  Fc-h 

21     Fell 

603s  Jan 

39=4  F'  !■ 

141!"  Feb 

420     Jan 

I4I4  Feb 

39I4  Mi-t 

32I2  Apr 

6  Feb 
1184  Feb 
12  iMcIi 
243s  Jicli 
16      Mch 

11384  Feb 

481;  Jan 

8     Jan 

20     Mc 

§70    Jan 

1221;  Fell 

684  Jan 

17l«  Feb 

10     Feb 

27I2  Feb 

67     An:: 

Feb 

Feb 

Jan 

Mn\ 

Feb 


llinivm 


18 
'6 
12 
ci 
30 
S7I4  Feb 

120  Jan 
15  Feb 
14l2M<i' 
20  Mel- 
61  Feb 
79I4  Jan 

1231"  Feb 
I7I2  Mch 
46  Feb 
281?  Feb 
9734  Jan 


9018  Jan 
24l2Ja!i 
90  Jan 
60     Feb 

12838  Jan 
29l8  Feb 
58  Feb 
74     Mch 

11678  Jan 
65  Sep 
90  Mav 
79      lifrli 

10834  Jan 
69  Jan 
81l8  Mch 
9218  Feb 
78  Jan 
76  Jan 
IOI2  Feb 
2084  Feb 

12      J'lU 

19I4  Feb 

)0     Mch 

241"  Feb 

r,6i4  Feb 

10633  Jnn 

91b  Jan 

2.5I"  Mch 

1284  Feb 

15' 2  Mch 

6l2  0ct 

12  Feb 
33  Feb 
78I4  Feb 

1101"  Mch 

V9I4  Apr 

15    Jan 

27I2  Jan 

684  Mch 

13  Mch 
5  Mch 
41"  Mcli 

1218  Apr 

b     Feb 

131"  Feb 


10114 
J  04 
1111; 
.•11'; 

6934 

64=1 
iSOlg 
68 
i29 
59 1., 
6878 
79 
145s 
(,81. 
'i  ' 
171s 
1521" 
16  4.1: 
18512 
224 
ir.O 
174 

^H 

18 

701; 

!i97;i 

59 

79 

70 
1813s: 
r76 

40'" 

831.1 

06 

:8"4 
3384 

36 

613s 

41 

I48I4 
751s 
171; 
40 
S4 

14934 
20 
49I2 
321" 
67 
75I2 
4288 
T2l8 
26 
58 
6638 

125-;, 

15434 
441" 
24I2 
5612 
90 

135 

J511" 
431" 
75I2 
6712 

122 


I  Ice 
Dec 
Dec 
jJec 
Dec 
Dec 

...C.ll 

Nov 
.\  ov 
Dee 
Dec 
Dec 
Dec 

-NOV 

-U'.- 

Dec 

-vOV 

Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
De(^ 
Dec 
Dec 
Dec 
Dec 

.NOV 

Dec 
Dec 

:Vov 
Nov 

-NOV 

isov 
Deo 
Dec 
Dec 
Nov 
Dec 
Dec 
Uec 
:nov' 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Nov 
Dec 
Dec 
Dec 
Dec 
Nov 


126  Dec 
57I2  Dec 

105  Nov 
86     Dec 

161  Nov 
4778  Dec 
86I4  Nov 
88     Dec 

15784  Nov 
931"  Jan 
90     Maj 

97  Jan 
13214  Dec 

881;  Dec 

IO884  Nov 

14314  Dec 

92     Dec 

99    Dec 

.•;5i4  Dec 

6258  Dec 

69     Dec 

4214  Dec 

24    Dec 

5.57s  Dec 

12213  Dec 

1231;  May 

27I4  Dec 

631"  Dec 

371.J  Dec 

47      Aug 

151"  Dec 

50  "  Dec 

73I2  Dec 

9630  Dec 

18478  Nov 

98  Nov 
40  Dec 
591;  Dec 
2058  Dec 
5284  Dec 
24  Dec 
13  Dec 
;  6«4  Dec 
15.34  Nov 
38I4  Dec 


BANKS    AND    TRUST    COMPANIES— BROKERS',    QUOTATIONS 


Banks 

New  Yor: 

Aetna 

America  1i . 
Amer  Exch, 
Batteiy  Pic 
Bowery  1!  - 
BronxBoro" 
Bryant  Pk  *i 
Butch  &  n 
Century  *  .- 
Cha.se 

Ph.nthnm 


Bid 

Asl< 

165 

169 

575 

585 

262': 

2671; 

130 

.... 

'75 



300 

165 

165 

l-:d 

150 

1V0 

175 

.(OU 



3021" 

BanVcs 

GhvlseaEx  1 
Chemical  .- 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  H.  - 
Columbian. 
Commerce  - 

Copper 

Corn  Exl).- 
Rast  River 
Fidelity  II -. 


BW. 

Ask 

190 

200 

4221' 

430 

158 

103 

13501s 

.   -- 

245 

250 

6300 

.. 

375 

426" 

189 

193 

233 

239 

335 

346 

125 

135 

165 

175 

tiank- 
Fifth  Avell. 

Fifth    

First 

14th  StU  -. 

Fourth 

Gallatin  -.. 
Garfield  .-. 
Germ  Am  \ 
Germ'n  ExTi 
Germania  H 
Greenwich  1 
Hanover  -. 
Imn  ff  Trail 


Bui 

Ask 

4000 

300 

360 

800 

815 

165 

180 

218 

222 

t355 

r271 

140 

450 

560 

265 

280 

.540 

.545 

.S65 

Banks 

Irvlnir  N  Ex 
JelTersoa  H  . 
Liberty 

Lincoln  .-- 
Manhattani: 
Mark't&Ful 
Mechanics'. 
Mercantile'  _ 
Merch  Excli 
Merchants' . 
Metropolis  ' 
•Metropoi'nl 
Mt  Morrl'^' . 


Bid 

Ask 

18) 

180 

530 

660 

420 

435 

336 

346 

1255 

25:1 

255 

176 

185 

160 

170 

160 

164 

375 

185 

191) 

2.50 

Banks 

Mutual  11.- - 

Nassau  II 

.■^ew  Neth'd 
NewYorkCo 
New  York  . 
N'ht  ADayT 
10th  Ward  1 
Northern  -. 
Pacific  H.-- 

Park 

People's  H-- 
Phenix 


Bid 

Ask 

29J 

310 

205 

200 

210 

750 

340 

200 

220 

105" " 

1Y6" 

230 

245 

465 

476 

•280 

•295 

175 

186 

Banks 

Bla 

Plaza  H-.- 

610 

Prod  Exch  1 

165 

Reserve 

140 

Seal)oard  .. 

365 

Second 

350 

Sherman    .. 

135 

State  H 

240 

12th  Wardl 

._ 

23d  Ward  1 

100 

Union  Exc  - 

1871; 

vVash  H-tsI 

265 

West  Side  1 

5OU 

Yorlrvillo  ^ 

42c 

Ask 

625 
170 

3"80' 


260 
195" 


T  Bid  and  asL^cd  prices:  no  salej  were  made  on  this  day.     I  Kx-rlghts.     §  Less  than  100  shares. 
•  Sale  at  Slock  Exchange  or  at  auction  this  week,     h  First  installment  paid,     n  Sold  at  private 


n  State  banks,     a  Kx-diviUend  and  rlshts.  b  New  stock, 
sale  at  this  price. 


May  1 1909 
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STOCKS— HIGHEST  AMD  LOWEST  SALE  PRICES 


Saturday 
April  24 


*195     200 

153.1     l.'jvv 
50        50^8 
761s     7718 
*373.1     38':; 
♦951.J     !)0 
34B8    35I2 
■)2       92 
Ills     113^ 
79I4     7U",s 
5018     Mh 
*llll4  112 

58I4     5834 

*101      IO3I2 

$209      209 

7I4       7I4 

40I2    40^s 

40       4OI2 

IG's    163« 

*35l2    37I2 

55       55I2 

1141s  11418 


Motinn  V 
April  21) 


7I4 


7l< 

47        48 

8678     87 

8838    8978 

106     1051.1 

*230      

*99      104 
§38       38 
I33I8  13334 
♦128      131 
14034  1411- 
♦9638     9634 

33        33 

100      IOOI4 

447g     45I2 

*104l2 

*102       

♦334       4 
2338     23I2 
*50        51 
*130      135 
14        14 
*30l2    33 
293g    293s 
*101      102 
38       3884 
60»4     6212 
21c.    21c 
13738  I37I2 
23       23I2 
841j    8412 
*49        53 
3818    3884 

♦ 77 

*82       84 


15812 

*92 

82I4 

*11834 

778 

♦2484 

12 

56l2 

39 

85I4 

78I4 

731 2 

10418 
♦  I22I4 
*14 
*84 

88I2 
♦10334 
278 
*84 
124 

8218 

2978 
116 

III2 
*43 
*37l2 
*99l2 
*185 

♦384 

*45s 
♦3914 
*100 

23I4 

77 

76 
*106 

41I2 
*87l» 

1184 
*71l4 
*31 
*75 
*90 

8OI2 
*10 
*27 

33 
IO4I2 
*69 

527s 
11484 

4784 

4658 
*114 
*58 
*315 

69 

SII2 
*115 


15884 

100 
83I2 

II9I2 
81s 
25 
1258 
5612 
3938 
8534 
7812 
73I2 

1041; 

125 

1434 

86 

887s 

1041^ 

3 

85 
124 

825s 

30 
1161 

115s 

45 

38 
IOOI2 
186 
4I4 
5I4 

40 
IOOI2 

24 

77I2 

76 
115 

413s 

891s 

1184 

83 

32 

76 

94 

81 

12 

31 

337s 
10434 

72 

537s 
11434 

4Sl2 

47 
116 

61 
335 

69I2 

82 
124    I 


*ia5      200 
I5I2     151:' 
49ls     50 
7OI4     775,s 
38I4     3Sl  1 
*95        97 
327s     347s 
92        9218 
1084     113s 
79        80 
5018     505;, 
112      112 
58        5S7,s 
§103      103 
*210      215 
7l8       73. 
40^8     4034 
40        41 
16        161s 
35        35I4 
54I2     5534 
114      114 

/lo       71'> 

*47        49  " 

86I2     8684 

89I2     91 

105      1055.; 

'+•230       

*99      107 
*37        38 
133      I33I2 
*129      130 
13934  142 
9684     967s 
3378     35 
101      1015s 
45I4     455s 

*104l2 

*102       

378       4 

2358     235g 

50        50 

*130      135 

*13        15 

*31l2     33 

291s     29I4 

IOII2  lOllo 

38I4     39 

6178     64 

i36i'4  137" 

22I2  23I'> 

84I4  85 

*50  52 

38  3812 

70  70 

82  82 


Txiesclaii 
April  27 


158 

95 

83 
119 
8I4 

24I2 

12 

5612 

38I4 

8538 

*77 

*73 

*104 

123 

14 
*84 

88I4 
104 
284 

84I2 
*124 

82 
*29l4 
II5I2 

1138 
*43 
*371'> 
*99l2 
185 
4I4 
5 
*39l4 
*100 

23S4 

77I2 

7584 
*110 

41 
*88 

III2 

7378 

31 

74I2 
*90 

80 

10 
*27l2 

32 

*104l4 

*G8l2 

5234 
11434 

4634 

465s 
116 
*58 
*315 

68I2 
*81l4 
*115 


*195  200 

15  I5I4 

49  49 
-:,h     76l2 

+3734     38l2 

*<J0  97 

3338     345« 

*91  9284 

lOIs     107), 

79  797s 

50  5OI4 
*112  115 

5784     5SI4 

100  101 

215  215 

7  7 
*39l3     40I'> 

39I2  40 

151 2  1534 

35  35 
54I2     65 

*114  115 

7I8  7ls 

*471-;  481" 

SGVi  86I4 

881'>  901s 

10538  1053s 

*230       

*99  104 

38  38 

13234  13278 

*12S  130 

I39I2  I4II4 

96I4  961 

341s  35I2 

100  10084 

445s  451  •> 

*10.11" 

*102  .. 

4  4 

*22l8  2384 

*50  5278 

*130  135 

*13  14 

*31l2  33 

2884  29 

101  lOUs 
375s  38I4 
635s  641  ■> 
23c.  23c. 

136      136l'> 

22I2  231s 

84  84 

*49  52 

3734  3778 

*70  72I0 

*80  82 


I58I4 

95 

8334 

II9I4 

8I4 

25 

I2I4 

5612 

39 

8534 

781? 

7334 
IO5I8 
123141*12214 

14     I      1334 


158 
*93 

*8234 

ai8i4 

778 

2412 

*12 

♦SSI" 
38 
8538 
77I2 
73I2 
*104 


S9Is 

1041s 

3 

847s 
126 

827s 

301 3 
11614 

III2 

45 

38 
lOOlo 
185 
5 
57s 

40 
IOOI4 

243s 

7S 

7584 
115 

411 

89I2 

123;, 
751 

32 

75 

94 

8OI2 

10 

31 

33 
1041" 

72 

541s 
1147s 

48 

47I2 
116 

61 
335 

70 

83 
124 


*S4 
87I2 
104 

2U 
*81 
*124 
815s 
*29 
llS5s 

11 
*421'' 
371'' 
SlOOlo 
*183 
5 
57s 

3914 

100 

23I'> 

77I2 
*75l2 
*110 

401" 
l^SSls 

12 

74 
■+2984 
§75 
*90 
*80 

*9 
*27l2 

325s 
IO4I4 

72 

525s 
11484 

47 

■Jess 

*115l4 
*58 

*315 
6SI4 
8II2 

*115 


15812 

98 

84 
1191-> 
77s 

2478 

I2I2 

.5612 

3884 

853s 

78 

73I2 
1041'> 
125 

1384 

86 

88I2 
104 
27s 

85 
125 

S21s 

30 
II6I4 

11 

46 

375s 

IOOI2 

187 

55s 

57s 

3914 

100 

2418 

77I2 

76 
115 

41 

8918 

13 

75 

31 

75 

94 

8010 

U 

31 

3278 

10414 

72 

5384 
1151s 

471'> 

467s 
1161-> 

61 
335 

68I2 

82 
124 


*195 
151s 
49I1 
757s 
38 
*90 
34 
♦Olio 
IOI2 
79 
5OI4 
*112 
58 
*101 
*215 
7 
4OI4 
3934 
16 
*35l2 
55I4 
*113l2 
7I2 
*47l2 
*S6 

S93g 
IO5I2 
*230 
*99 
38 
13284 
*128l2 
1407s 
*9634 
3418 
100 
4538 
+  IO4I9 
*102 
4 
24 

51    - 
132 
*13 
3184 
2884 
*101 
38I4 
6II2 

137" 
2238 
8334 
51 
38 

*70 

*80 


200 

151,v 

503^ 

77 

3S 

97 

35 

93 

II 

797s 

505 
116 

58 
1031; 
220 
7 

401" 

4OI4 

16 

38 

5578 

II4I2 

71; 

50 

87 

897s 
1057s 

1  oY " 

38 
I33I2 
131 
1413s 

9678 

3434 
100 

4534 


I'/mrsdai/ 
A  prit  29 


4l8 

24 

52 
132 

18 

3134 

29 
102 

39I4 

64 

l"3Yl2 
23 
8412 
51 
38I4 
76 
82 


158 

98 

8234 
119 
8 

24I2 
*12 

55 

3878 

85 

77I2 

73% 
104 

♦  12214 
*13l2 
*84 

8778 
IO4I4 

2 
*83 

♦  12384 

8238 
♦29 
116 

11 
♦42 

371 9 

99I4 
186 
578 
6 

39I4 
100 

2378 

79 

7612 


158 
99 

8284 
119 
8I4 
2518 
1284 
55 
39I4 
8588 

7712 
7384 

1041 
125 

141 

86 

883, 

1041" 

25s 

85 
125 

83 

30 
1167s 

11 

44!" 

3734 

100 

180 

8 

7 

39I2 
100 

2412 

79 

77 


4084 
*88l8 

1284 

76 
♦30 
§7484 
§92 
♦79 

♦9 
*27l2 

33 
10434 

72 

64 
11518 

4734 

4612 
*115 
♦  58 
♦315 

69 

82 
♦  115 


41 

891s 

133s 

7612 

31 

7484 

96 

81 

11 

30 

33 
10484 

72 

547s 
II5I4 

4734 

467s 
117 

61 
336 

71 

82 
120 


♦195  205 

I5I2  151." 

49I"  60 

70I4  77I4 

♦37  38 

♦90  97 

34I4  351. 

91  91 

IOI2  107, 

79  793.1 

5O84  513s 

"5734    "5's"ls 
101      101 
220      220 
7  7 

4038    403, 
3958    403s 
16        16 
37        37 
56        663s 
♦113      115 
758        75s 
♦47        50 
86I2    861" 
89        90 
1051"  1051 

♦230       

♦99      104 

37        3SI4 

133      1331 

♦  1281"  129I" 

1405s  1411 

9612     961 

3434     35 

♦100    10084 

4558  46I4 

♦10412  ... 

*102  ... 

4  4 

23I2  231" 

5178  52 

♦130  135 

♦13  I4I2 

*30l2  32 

29  291s 

♦101  102 

387g  408s 

6OI2  62I4 

25c.  25c 

137  I37I2 

22I2  23 

84  8484 

♦48  53 

3784  381s 

♦70-  75 

82  82 


FrUldii 
AirirH) 


+195     205 

155g     Ids 

50        503, 

765s     775s 

37S4     38 

♦96        97 

3  41 2     313, 

8978     90  ■ 

lOls     1(|1" 

7812     791" 

611s     511" 

II2I2  1121" 

58        6884 

♦101      1031" 

♦215      225  " 


yales  CI 

Week 
Share. 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Ranoe  Since  Jan.   1    1909 
On  baits  0/   100-.5/K/n;  Ids 


3.0(;5 

7,6(10 

107.21.0 

400 


7 
♦40 


7 
408. 


15758 
98 

119" 

8 

24I4 

♦  12 
♦65 

39I4 

8618 

78 

7384 
♦  104 
♦I22I4 

♦  1334 
♦84 

87I2 
IO4I2 
I'S 
♦83 
125 

82 

30 
IIOI2 
*11 
*421'> 

38" 

§10084 

186 

734 

6I2 

39I2 
♦99 

24I4 

80 

77 


158 
99 

ll"9'l4 

8I4 

251s 

I2I2 

56 

3984 

8584 

7818 

7378 
105 
126 

1484 

86 

88I2 

IO4I2 

2l8 

85 
125 

83 

30 
1167 

111 

45 

398s 
101 
186 
8I4 
7 

4038 
101 

2458 

81 

77I2 


393i     3B,lj 
♦  1,512     I6I4 
38    ■    38 
50        561" 
II4I4  115" 
758        77s 
*47l2     50 
86        86I2 
8988     911s 
IO5I4  1063s 
^230 

♦99      104 
♦37        38 
133      1,331" 
13018  1301, 
1405s  1411s 
§9012     961" 
♦34        35I" 
lOOls  1001" 
46I4     46I4 
106      106 
103      103 

384       33.1 
♦22I4     23I2 
♦62        527s 
132      132 
♦13        15 
♦3II2     33 
♦2858     29 
♦10114  102 
39        39I" 
6II2     63I4 
27c.     27o, 
I37I4  13812 
2258     227s 
8418     841s 
*49        53 
38        38 
♦70        75 
8II2     821" 


30,6,';() 
900 

2i.:ir,( 

12.S7I 

18,901 

500 

7,3511 

30,'^ 

212 

1  125 

1,300 

12,630 

970 

600 

10.520 

720 

900 

300 

1,400 

144,000 

4,000 


4OI2 
♦8818 

13 
♦74 

3II4 
♦74 

96 

79I4 

10 
♦2710 

33  " 
IO4I2 

72 

541s 
115 

4758 

45I2 
♦114 

6O34 
♦315 

7OI2 

82 
♦  115 


41 

891s 

13 

75I0 

3II4 

75 

96 

80 

10 

30 

33 
10434 

72 

55 
1153s 

4778 

463s 
118 

61 
335 

7II4 

821" 
120 


168 
99I2 

♦  8238 
119 

♦758 
2434 
I2I4 

♦  65 
3878 
85 
77I2 
7334 

104 

♦  I22I4 

14 
*84 

88I4 

10434 

2 

8334 

♦  123 

823s 
3038 
1116 
1084 
♦42 
39 
♦101 
184 
7 

684 
39I2 
♦99 
2438 
8158 
77I2 

♦  110 

4084 

♦  S8ls 
1278 

♦  74 
♦30 

75 
§99 

8OI2 

10 
*271'> 

33" 
104 
*71 

543s 
115 

4678 

4534 

♦  114 
♦60 

♦320 

♦  7184 
82 

120 


I6OI4 

991 " 

821" 
119 
8l8 

25 

I2I4 

56 

391s 

85I4 

78 

7378 
IO4I2 
125 

14 

86 

885s 

IO4S4 

2I4 

85 
I24I2 

833s 

303s 
1158s 

1084 

44 

39I4 
102 
184 
8 
67s 

4OI2 
101 

241" 

8I34 

77I2 
116 

4084 

8918 

I3I2 

76 

3II2 

76 

99 

81)1" 

10 

31 

33 
10434 

72 

547s 
11518 

467s 

47 
118 

62 
335 

72I4 

S37s 
120 


903 

3,. 300 

100 

43,891 

800 

7,500 

3,270 

13.610 

100 

116 

700 

600 

1,000 

200 

100 

150 

2,800 

400 

27.736 

21,960 

3,900 

8,600 

14,450 

5.540 

100 

3,300 

100 

300 


3,500 

600 

1.300 

1,100 

4,500 

11,900 

1,800 

400 

5.200 

4.660 

1.360 

1,600 

700 

200 

400 


19.500 

1,232 

16,300 

520 

200 

8,745 

400 

12,300 

900 


3,400 

480 

797 

14,350 

4.700 

2,060 

200 

10.325 

3,770 

1,760 


200 


17,100 
1.320 
669 
620' 
335 
1.700 
300 


2,150 

800 

500 

488,742 

11,350 

8,900 

12,250 

200 

323 


18,900 

8,950 

100 


Indiisfria  I'V-.'it'scellaneous 

Ad.ini"   Express 
llls-Clialnu'i-s 

Do    prcf 

Amalgamated   (."oppcr 

Amer  AsrlculLural  Chem. 

1)0    prel 

American  Beet  Sugar 

Do    pref - 

American  Can 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

Do    pref 

American    Expres'; 

American  Hide  <!<:  Leather 

Do    pref 

American  Ice  Securities 
American  Linseed 

Do    pref 

American  Locomotive 

Do    pref 

American  Malt  Corp — 

Do    pref 

.Amer  .Smelters  .Sec  pref  B 
Amer  SmeltlnE:&  Relining 

Do    pref 

American  .'^null 

Do    pref 

Amer  Steel  F'ound  (new) . 
-American  .Sugar  Refining 

Do    pref 

.American  Teieph  &  Teleg; 
American  Tobac  (new)  ,pT 
American  Woolen 

Do    pref 

dAnacondaCopper  Par$25 
Assoc  Mercti  1st  pref. 

Do  2d  pref 

dBatopIlas  Mining  ParfZO 

Bethlehem  Steel 
Do  pref 

Brool;lyn  Union  Gas 

Brunswick  Doclt  &  C  Imp 
Buttericlc  Co 

Central  Leather 
Do  pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron. 
riComstocIc  Tunnel. Par$2 
Consolidated  Gas  (N  Y)  - 
Corn  Products  Refining.. 

Do    pref 

Orex  Carpet 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pref 

Federal  Sugar  Ref  of  N  Y 

Do    pref 

General  Electric 

Granby  Cons  M  S  &  P... 
t  Harvester  stk  tr  ctfs 
Do  pref  stl£  tr  otfs-.. 
Int  Mcr  Marine  stk  tr  ctfs 

Do    pref 

International  Paper 

Do    pref 

Internat  Steam  Pump 

Do    pref 

Mackay   Companies 

Do    pref 

National  Biscuit 
Do    pref 

Nat  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

Newhouse  M  &  S.Par  $10 

New  Yorlc  Air  Brake 

N  Y  &  N  J  Telephone.. _ 
North  American  Co,  new 

pacific  MaU 

I-  eople's  G  L  &  C  (Chic) 
Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Spring 
Do    pref 

Republic  Iron  &  Steel 

Do    pref 

Clos.s-Sheffield  Steel  &  Ir 

Ci     Do    pref 

dTennesseeCopper  Par$25 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express.. 
U  S  Realty  &  Impi'ovem't 
U  S  Reduction  &  Refin'g 

Do    prcf 

United  States  Rubber 

Do  1st  pref 

Do  2d    pref 

United  States  Steel 

Do    pref 

(tUtah  Copper Par  $10 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 

\S/clls  Fargo  &  Co 

'»  estern  Union  Teleg.. 
Wcstingh'seElfisMf.tjassen 

Do  1st  pref 


Lowest 


|_ot 


190 

r«4 

38 
65 

:;3i2 

951 2 

:.oi4 

no 

'71" 

7112 

4414 

10712 

421g 
98 
:205 

6I4 
34 
1878 
12 
29 
49 
IO9I4 

7 

^0 

7734 
101 
225 

95 

3478 
1-638 
1128 
125 

9OI2 

26 

9334 
53784 
105 

IOU2 

S27r 
1884 
47 

lis 

13 

2378 

2,51" 

993^ 

29 

213s 

21c 
II4I2 

161" 

73I4 

46 

321" 

55 

tH) 
H5 
590 
I5OI8 

91 

62 

IO9I4 

7 

11 
9I" 

4784 

33I2 

8212 

70 

6912 

961" 
11812 

126s 

!.2 

71I4 
10284 

S17s 

80 
§113 

72 

2918 
1011" 

10 

40 

301 9 

96 
169 
15s 
3 

32I2 

9778 

1658 

6718 

OS 
10738 

$3484 
8012 

0'4 

66 

2438 

70 

82 

64 

10 

24 

27 

98 

671" 

41I4 
107 
S3918 

4078 
114 

57 
300 

64 

74 
110 


,Tan  21 1 
Feb  21 
Feb  24 
Feb  2(1 
,lan  b 
.Jan  l.s 
J.-.n  13 
Jan  7 
Feb  23 
Feb  23 
Fell ::-; 
Fcl)  2-' 
Jan  6 
.Ian  7 
Feb  5 
Feb  26 
Feb  2-1 
Jan  8 
Feb  2.5 
Jan  12 
Feb  23 
Feb  2i 
Jan  7 
Jnn  7 
.fail  4 
Feb  24 
J.-.ii  2 
Mch  9 
M,-h  1 
Feb  24 
Feb  24 
Mch  1 
Feb  1 
Feb  6 
Feb  4 
Jan  11 
Feb  26 
Apr  2 
i-eh  17 
Jan  29 
Mch  9 
Feb  24 
,l,T,n  2i 
Jan  1:1 
Jan  :: 
Mch  2 
Apr  6 
Feb  23 
Feb  23 
Apr  12 
Feb  4 
Feb  2J 
Feb  24 
Jan  5 
Feb  Xi 
Mch  2 
Feb  24 
Mch  20 
Jan  :,,'. 
Feb  23 
Mchl2 
Jan  30 
Jan  It) 
Feb  2i 
Feb  23 
Mch  13 
■Vlch  18 
Feb  2£ 
Jan  30 
Jan  21 
Jan  'J 
Jan  ; 
Jan  11 
Feb  24 
Jan  :, 
Feb  2,-, 
Apr  21 
Apr  29 
Feb  2:1 
Jan  7 
Jan  13 
Feb  24 
Jan  13 
Apr  21 
Feb  2:- 
Feb  2:; 
Feb  2(1 
.Tan  30 
Jan  4 
Mch  29 
Mch  8 
Feb  2; 
Feb  23 
Feb  24 
Feb  23 
Feb  20 
Feb  21) 
Feb  23 
Feb  24 
.'an  8 
Feb2J 
Mch  2 
Feb  10 
Feb  23 
Mch  12 
Feb  24 
Feb  24 
Jai;  29 
Feb  2t 
Feb  '2\i 
Feb  23 
Feb  2!, 
Feb  24 
Jan  19 
Feb  2:! 
Jan  5 
Feb  24 
Feb  24 
Mch  :; 


Hlyheil 


K. 


v.-U 

.'.:8., 

H3, 

407s 

98 

3778 

93 

12 

803s 

5II2 
1121" 

601s 
1031 2 
120 
8l8 

4214 

18 

40 

58 14 

:i5l4 

91« 

64 

87 

Oils 
1061" 
255  " 
100 

39 
136 
131 
I42S4 

9678 

3512 

1015s 

S505s 

,  1063, 

^  1041" 

S45s 

2614 

54 

335 
1638 
;!3l2 
33 

104 
^Til" 
641" 
30c 

10,514 
24 
85 
62I4 
408s 
'5 

;4 

§45 
§90 
161 
110 

84I4 

1201" 

9 

275s 

131" 

68 

421" 

87 

79I2 

74 
lOSSg 
125 

1514 

85 

9OI4 
J(l9l,- 

S6 

92 
125 

8412 

3684 
U81" 

13 

47I2 

43I4 
J  03 

90 
8I4 
7 

4834 
103 

261" 

SSI4 

811s 

12I2 
P49 

891" 

13 1 2 

75I2 

33 

77 
§99 

825s 

1338 

32 

35 
107 

733] 

551s 
1158s 
S4812 

4878 
a-118 

64 
§315 

711" 

8(ils 
120 


Apr  17 
Aiir  2ii 
Apr  10 
J.tii  2 
.)an  2;^ 
.Mc;il8 
Apr  22 
Mcli:;9 
Apr  23 
Apr  23 
Feb  I.' 
Apr  30 
Apr  1- 
Feb  19 
Apr  29 
J.m  I'l 
Jan  23 
Apr  13 
Apr  15 
Apr  15 
Jan  7 
Apr  23 
Feb  :•" 
Mch  12 
Apr  22 
Apr  30 
Apr  13 
Apr  !  7 
Apr  15 
Jan  -; 
Apr  J 
Apr  8 
Apr  21 
Apr  26 
Apr  27 
Apr  26 
Jan  1 
Mcli  3 
Feb  19 
Apr  2 
J.".n  25 
Jan  b 
Mchol 
Jan  2 
Feb  4 
Jan  4 
Mch  1 
Jan  7 
Apr  27 
J;in  ll 
J;in  A 
Apr  12 
Apr  26 
ADr22 
,)a"n  11 
Apr  12 
Juii  15 
Mch  20 
Jan  25 
Apr  12 
,lnu  4 
Apr  19 
Apr  12 
Jan  1 
Jan  2 
Apr  8 
Apr  16 
.la:-.  :■ 
Apr  19 
Apr  22 
Apr  12 
J;'.n  16 
Apr  19 
Jan  i'7 
.\".n  21 
Apr  19 
Feb  1 
Jan  1 
Jan 
.Apr  22 
Jan  i7 
.^^n  14 
-Apr  12 
Jan  ( 
.Tan  19 
Jan  22 
Feb  2 
Apr  ]  <A 
Apr  29 
Apr  28 
Jan  2 
.laii  9 
Jau  8 
Jan  22 
Feb  9 
Apr  22 
Jaa  4 
Apr  1 4 
Apr  30 
Apr  26 
Apr  12 
Jan  8 
Apr  30 
Apr  K 
.1.-^n  7 
J.TU  19 
Apr  20 
Jan  11 
Jan  5 
J.-in  ■j.2 
Apr  29 
Apr  24 
Jan  26 
Mob  3) 
Jan  6 
Apr  19 
Apr  14 
Jan  4 
Jan     4 


Ranqe  lor  Precious 
Year  (190S> 


lowest 


164    Jan 

5     A'ai) 

14        ?.1cl 

4.51s  Feb 
13  J  an 
781"  Jan 

01"  Feb 
65    Jan 

4  Feb 
44  Jan 
25I2  Feb 
84I4  Mel 
2484  Feb 
5. HO  Jati 
170     Feb 

284  l^eb 
I2I2  Mch 
12I2  Feb 

0  Mcli 
17  Mel 
313s  Feb 
8512  Jan 

,V     J\lrli 

21  Jan 
70  ,lan 
651"  Feb 
87''4  Feb 

ISO  Auk 
80  Mc!) 
28  Sep 
9384  Jan 

105    Feb 

101  Jan 
72I2  Jan 
I5I2  Feb 
78I4  Feh 

$271"  Feb 


H  I'lhesl 


f2i2jan 
12  Jan 
35 


J  8:. 

6 
flO 

J  51: 


Ani' 

Feb 
Jan 
Feb 
Feb 


7584  Jan 

155s  Feb 
1434  Mcb 
2()c  Mch 
90  Jan 
1084  Feb 
56  Jan 
47I2  Oct 
27I4  Feb 
721"  Nov 
59  Feb 
55  J'ly 
73I2  Feb 
111  Jan 
7884  Jan 
62     J  'UP 


19 
6 
10 
8 
47 
13 
65 
62 


J'n( 
Oct 
Feb 
Api 
Oct 
Jan 
.Ian 
F'eb 


6978  Feb 
68    Jan 

102  Jan 
71"  Feb 

"70  Feb 
36  Feb 
87I2  Jan 
S43s  Oct 
J'.O  Jan 
90  Feb 
421a  Mch 
24  Apr 
80    Jan 

8l2  Mch 
3612  Feb 
1714  Feb 

09  J  an 
l-i7    Jan 

ig  Apr 

II2  Jan 

2384  Fel) 

75    Jan 

1434  Feb 

63     J'ne 

LO    Jan 

871 2  Jan 

C2512  Feb, 

45    Feb 

4     Feb 

447s  Jan 

17I2  Feb 

£65s  Jan 

70     Feb 

36I4  Feb 

4     Feb 

10  Feb 
I7S4  Feb 
70  PeJi 
42  Feb 
2.534  Jan 
o7l2  Jan 

v20  Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
Ai;ct! 


16 

i87 

43 

§260 

41 

38 
58 


52  UO 
I6-.1 
623, 

8«-'s 

35 

96 

147s 
81.1, 
IOI4 
717s 

.5084 

109 

4  ■:•"., 

97 

8'" 
373.1 
31?s 
171" 
36!.1 
595s 

113 
,sr- 
51  Is 
841.T 

1(1? 

11083 

200 
971" 
41 

137=4 

131 

1325s 
971" 
3288 
97 

f63I" 


All" 
Dec 
Dee 

NOM 

S  ov 
.\pr 
Dec 
.\Iow 
Nov 
Dec- 
Dec 
.\o\y 

.\0\l 

Dec 
Dec 
Aug 
Dec 
Dec 
Aug 
Dec 
Sep 
Sep 
Aug 
Aug 
Aug 
Apr 
Sep 
Nov 
Aug 
Nov 
.\ov 
J'ly 
Dec 
Nov 
Nov 


27I4 

.~7 
I62I4 

17 
§25 

33 
102 

42 

27I2 

44c 
167 

2U1" 

80  ' 

4SI4 

?834 

94 

89 

681" 
100 
I62I4 
lOJl" 

67Ss 

IWI4 

9 

2678 

I3I4 

65 

397s 

f-4l4 

78 

7134 

97 

120I2 
I5I4 

-  ^214 

1(614 

S97s 

9,S 
122 

78 

4OI4 
-O6I2 

J  4=8 

50 

■15 
102 14 
]74 
134 

3I2 

49I4 
103 

29 

8912 

81=4 
1 IOI4 
i52l4 

8412 

6684 

3078 

787g 

90 

64 

I5I4 

3  ) 

37I2 
108 

75I2 

it  84 
lH5s 
S5234 

4584 
115 

OS 
326 

7134 

94 
125 


Met) 
Nov 
Nov 
Nov 
Nov 
Jan 
Dec 
Dec 
Dec 
Dec 
Apr 
Dec 

Aug 
Aug 
Oct 
Dec 
Aug 
Nov 
J  ue 

J'ly 

Dec 

J'ly 

Nov 

Nov 

May 

Dec 

Nov 

Jan 

Dec 

Deo 

Nov 

■Nlov 

Dec 

Dec 

Dec 

Dec 

Aug 

Nov 

Jan 

Nov 

.\ov 

Islov 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Nov 

Deo 

Dec 

Dec 

Deo 

Nov 

Nov 

Nov 

Dec 

-\'ov 

Dec 

Nov 
Nov 
Deo 
Aug 

Jan 
Nov 
Aug 
Aug 
Aug 
Deo 
Nov 
Nov 
Nov 
Nov 
Dec 
Nov 
Nov 
Nov 
Nov 
Nov 
Nov 


iJANKS    AND    TRUST    COMPANIES— BANKERS'.    QUOTATIONS. 


Banks 

Brooklyn 

Borough  U. 

Broadway  1 

firookiyn  X- 

Flrst  

HUlsideli... 
Home  Bkli. 
Homesteadi 
Manufao'rs 
Mechanics'', 
Montnuk  .. 

Nassau 

Nat  City... 


HU 

Ask 

HI 

'J350 

410 

145 

245 

260 

110 

130 

105 

120 

100 

126 

410 

236 

26u 

140 

146 

240 

170 

291) 

-ilil     1 

Banks 

Brooklyn 

North  Side  1 

People's 

Prosp'ctPkl 
Terminal  H 
Uulonll... 

Trust  Co's 

.V  y  CUy 

Ast.ot 

Bankers'  T. 
rj'way  Tr.- 


Bio. 

Asl: 

l"56" 
150 

so" 

160 

feo 

ll:l 
100 

300 
650 
135 

:jio 

690 

141 

I  rust  Co's 
N  Y  CUy 
Carnegie  .. 
Central  Tr. 
Columbia  -- 
Commeicial 
Com 'wealth 

Empire    

Equit'blc  Ti 
Farm  Lo&l 
Fidelity  .. . 
Fifth  Av  Ti 
Fulton 


uia 

Ask 

200 

205 

2100 

2371- 

245 

145 

M8 

155 

240 

460 

480 

127. 

200 

210 

325 



270 



Trust  Co's 
Guar'ty  Tr. 
Guardian  Tr 

Hudson 

Knlckerb'ki 
Law  T  I  &Tr 
Lincoln  Tr. 
Manhattan 
Mercantile 
Metropol'tri 
Murton   Tr. 

Mutual 

.\Iut  All'nct 


Uia 

Ask 

675 

ri5^) 

.. 

150 

320 

330 

230 

6140 

160 

370 

390 

725 

640 



460 

120 

1271- 

120 

130 

Irust  Co's 

NYLlfe&Tr 
N  Y  Trust. 
Standard  Ti 
TitleGu&Ti 
rr  Co  of  An; 
Union  Trust 
US  Mtg  &Tr 
Unit  States. 
VanN'd'nTi 
Washington 
Westchestei 
Windsor    .. 


Bid 

Ask 

tins 

560 

570 

325 

_ 

50J 

5121; 

340 



1225 

432I2 

44U 

Til95 



3Y5'" 

410 

145 

155 

130 

140 

Irust  Cos 

BUI 

B  rooky  In 

Brooklyn  Ti 

400 

Citizens'    -. 

130 

Flatbush  .. 

200 

Franklin   .. 

200 

Hamilton  .. 

265 

Home 

108 

Kings  Co  _. 

466 

L  Isi  L  &  Ti 

295 

.Nassau 

160 

People's 

285 

wnilamsba 

80 

Ask, 

415 
140 


275 


170 

ioo' 


-  Bid  and  asked  prices:  no  s.^les  on  this  day.  §  Less  tnin  100  shares,   t  Ex-rights,  ft  New  stock,  c  Ex-div.  and  rights.  U  Now  quoted  dollars  per  shr.re. 
t  Sale  at  Stock  Exchauje  or  at  auction  this  week,     s  Trust  co.  certificates.  H  Banks  marked  wltti  a  paragraph  (U)  arc  State  banks. 


New  York  Stock  Exohaaofe— ■'5oai  riecori,  Friiav.  '#e3kl7  and  Yoarlv 

^an.  I  i:)0.i,  ;'!,£•  Exvian'ie  m-lhoO,  ol  quotiii'i  bou'ls  was  chai'if-'l,  a>i  I  orioas  are  noo  aV.—"a^il  inl-.rssi"—  x:'o:  /or  iino  n"  a^vl  d-iaiiV.el  'jn!"ifs. 


l!U.M»-> 

/YtCC 

i^eeK's 

hum.-e 

til  ».',!»> 

...  c 

moe 

0  f.eidi 

i.n  ■■tie 

N.  Y.  8TOOK  KXCH  A  NfJK 

24 

tYidav 

Jian'if  or 

i  c 

.MHO'- 

N.  Y.  ,S'1<)(;k  KX(;HA.V<4E 

^  ^ 

rri-iai. 

t^aw/c  or 

■"^  I  lice 

Wkkk  Kxdinh  AI'RIL  30 

April  30 

Lant  Sale 

A<. 

/a  unary 

Wkk.K    KMirV)   APRIL  30 

April  iU 

/a si  saU 

j\0 

Jaimar'ii  1 

i'.    .^^    MU\  1*1  iifils;iu 

Hill             AS'. 

l^ow         tinii^ 

J-ow    Jli'/h 

Cent  ot  <ia  14  H—(  Con) 

liiu              ^.s- 

ho 01            il  Itjfi 

Lino      Jit'/fi 

U  8  28  coijs«li6sisterea.rfiy3ii 

V-.I 

101i.il02'4 

h)l'.,  Feb'uy 

l-OI  -;  11.-^  .f 

Jii  prer  income  g  5« r>Vjy. 

)CI 

00 

66     Apr'O!' 

.... 

53        66 

U  S  "^8  consul  coupon (iiysti 

V-.) 

101-,  

J 1 1214  Apr'O 



I112I4  1"  ■ 

3(1  prel  nuifunc  s  6s  .st,-iin)i.^   . 

■■ CO 

1.0           6  ■ 

11 

61        1)6 

(j  S  "•:;  IC'^iiUvicil alJl, 

^J• 

iUi  "iilO-i'^ 

,03-f,  ^au  0.1 

;0.i--^  I03-'V 

Oliatl  I'lV  1  ur  inou  g  4».i9."'l 

J-l> 

sy.isl-'eb'd.- 

U  S  3s  oouDoij telOl;- 

7-1'" 

102      

i02'BApr'(/. 



1003,  102  'f 

AlacJi  iNorOiv  Ist  g  68.1940 

J-J 

106'2 

104'e'J'>'e08 

U  S  33  re>f  small  bonils.-fcli'ls 

1:^' 

ioo    '.'..'... 

M)7     J'ue'02 
lOO'ii  Nov'ii8 

AUdGa«feAtl  L)iv53 1947 

Wobllo  Liiv  lMtg6« I'Jl-. 

J-J 

.!-J 

10934 

1:0      

1  16      Nov  06 
.05      l.'ec'u7 

I'  b  38  cou  siiiiili  bouus.Jfiyi ' 



U  8  4s  reelsterert ly'iJ.'i 

'V-F 

119     iiy>j 

lM\iio'i'''\f^ 

... 

-'«n  UK  A>  Ji  ol  Ha  col  u  6s  1 9;;7 

'..  X 

104'2  107 

106  I4  Apr'O,. 

I04      100 

U  8  4s  couiion 192,') 

7-F 

i20Ja  

122      Nov'OS 

Jeutol  I\  J  geu'lgold  os.iysV 

J-.l 

I2n3t, 

12>-''8      12)14 

0 

L:7     i'^y 

U  SPanC.iu  10-30  yr  28.?i;iy3i 

'^■K 

101      lOl--. 

101     Mar'09 

— 

101      lOlij 

Kegislered ;il987 

Am  Dock  &  Imp  gu  5s. .1921 

n 

1^7  „ 

llO's 

12V'.2Api   i> 
llO't.-Vpl'' 

-  -• 

120      127-'4 

109     iio'a 

I'oreisii  <«uvei'nii)t>iit 

Lb&  Hud  K  ueugugS.s  lO-t. 

.i.j 

.. 

IinpenalJapanese  Governin't 

1.6h  &  Wiiiis  B  Coal  6»..i9i- 

\i-N 

100       

.  O.J      Apl    09 

... 

^..J,  100 

^ilerluip'  loiiii  4'2S iy'2r) 

F-A 

1    93 14  Sale 

U3I4        PS".- 

4"! 

9038    94 

CoTi  ext  !tii:u-  41.3s '/lOli' 

(,).M 

IvO  'e  Sale 

l003t^       10038 

2 

99 'f  lOOHj 

.r-j 

i-.i 

t 9234 

i  86-'«  Sail' 
:  103  S.  Sale 

92-2         92:-, 
8.7  "8         «"'t 

41 
6 

89^4    9.:'. 
803,     ■i6h 

W  V  tt  LoDf;  i'-i  -ii'n  i;  4.S  1941 
Ccnl  Piicmc     .vec  too  Pacilic  Cn 

M-S 

bterliiiir  loan  4s 1931 

Bevubol  Cuba  r.s  exten  debt.. 

Vl-  K 

103  "4      103  S, 

2: 

:  013,4  1114 

CcntVermont  1st  gu  9''B.el920 

Q-F 

85 

80 14  Apr'09 

---. 

80 14     83 

San  Pau.o  (Brazil)  5s  tr  rccts' 1  y 

J-J 

,  t  SU  's  ^aic 

\94-'4        96 

4- 

'92 '2    96 

' ;iias  &  Siiv   .see  Atl  Coast  Line 

U   «  Ol   .Moxicci  a  1  ).;  6s  ol  1899 

',>-J 

ys's    '.'d 

9  3  Si        '■.^*\ 

i'. 

973^  liM  1.. 

<Jhes<Si  Ohio  gold  63 al911 

A-O 

101  "2 

103i8l''elJ'09 

.... 

;  03  H,  10318 

Gold  48  ol  1904 1964 

J-D 

9314    93^4 

9312  Apr '09 

.-. 

921-4     94 

ist  coneol  g  ;js 1939 

;,1-K 

lis  "2  sale 

115 '4      115  Hi 

i'. 

1 14=8  '.17 

U 

iiese  a  re  pr 

icea  0  >*  tfi^e  0 

ami 

ot  $5  to  £. 

Kegistered 1939 

Genlundiu^  &  jmpt5s.l928 

.-■i-N 
J-,T 

1 14  Hi  Feb'09 
.0134      lOl'. 

iVi 

i  1 3  1. 1 1 4  Hi 

State  and  (Jity  fScciirities 

ii).'  -/  ioo-''8 

lOlHi  10314 

Diet  of  Columbia  3-058 1924 

F-A 

lOS's 

110     Kov'OS 

— 



General  gold  4'-2>> 1992 

Jl-S 

106 14  sale 

105 14      i"6H, 

li; 

104      lOOOg 

LiOUiSiaijM  new  consul  43.-1914 

J-J 

96     

106  >i  Dec '04 

— 

lle^iatari-c 1992 

;i-s 

.;-D 

lO.iSi    ...  . 
89-..     91 

105     Apr  09 

8;i  Hi  Apr '09 

— 

105      106 

New  York  City— 

BiL-  Sandy  1st  43 1944 

89H2    91 

4s  tcmpoiary  rects  Nov  I'ihH 

M-S 

102'.. 

1023gApr'0'j 

— 

10134  10'3i-. 

•  Jra'ig  Valley  Isi  f  5e 1940 

,i-j 

110      Sai. 

Ho        ilo 

i> 

.07 '2  110-34 

4"i,  CoriKirato  i^tock 1958 

M-N 

302  >v 

1023s      10212 

■Z4 

1011-2  103 

Potts  Creek  Br  1st  48. .1910 

,T-J 

9OI2 

90     Jan  '09 

.... 

90        90 

40/oasses8meut  bonds  ..lylb 

.VIM 

IUI34  Dec 'OS 

it  <te  A  Uiv  lBlcong48..19S9 

J-J 

99  -2  loo 

100     Apr'O  It 

.... 

y.lHilOOHl 

New4S;S          195.7 

.U-N 
M-N 

112'4 

10H4 

11214 

II2I4      1121-, 
104^4  Apr '09 
1123(1      1.2  s, 

2.1 
.-1 

]  1 1 1«  11 2  1. 
!04      10434 
11  1  Wi  112  1., 

2d  consol  g4s 1989 

J-J 
M-N 

95 

10738..;... 

9 6 '4  Apr'09 

i  13 14  i.cLi'06 

95      >'''li  '08 

.... 

96*4    96 14 

New  4-»<»s                                 I'll'/ 

Warm  Spr  Val  Isl  g  5h..1941 

Greenbrier  Ky  Istgu  g  48  '40 

OiucA  Alt  KK  ret  g  33. ..1949 

Haitway  Ist  lieu  3 I3S...  1960 

4K>,%  Coriiorate  Stock  .. 1957 

i-^Jio  asacssrat  boni'.s 1917 

4%  Corijoralc  stock:.. ..1967 
K  Y  State— HifiUway  4s..  1968 

iVi-K 

104 14  Apr ''9 

1 02 '4      J  "2  1.. 

104      I04.-. 

A-O 

7?'-2    7812 

78 14  Apr'ot' 

78^4     80 

IW-N 

10214  Sale 

H 

101  "2  103  '4 

J-J 

V  01-2  Sale 

70 '2       VO't 

25 

7313  VO^i 

M-S 

112>2ll2'6 

112.>4         112''4 

9 

11234  11234 

Kegistered 1950 

J-J 

74 

73     FeO'O' 

.  .  .    . 

73        73 

80  Carolina  4 '28  20-40 193:; 

.)-J 

101      

ur/i.;  Jan  '09 

.   -. 

■lOi!>4  10214 

ijluc  Burl  it  y— UeuvD4s  1922 

F-A 

lOU'4  100'2 

lu03,  Apr  09 

.... 

lOO     IUO34 

Tenn  new  eeitlemeuc  3s..l91;s 

.r-j 

95% 

9534  Feb '09 

95 13    9534 

General  4s 1968 

M-R 

lO.)i2Sale 

IOMI4      lOOSg 

uy 

99»o  101 

Virginia  fund  debt  2-os...l99i 

i-j 

91  Si    94 

93     Jan  '09 

.... 

93        93 

llUuois  DIV3I33 1949 

J-J 

91  Si    91^4 

913,           <Ji5g 

4:5 

91        93 

.... 

35      

■i&          3934 

0 

38        48 

Kegistered 1949 

J-J 
J-J 

90I4 

1^2      1U2'6 

913^  Dec '08 
lOJ         J  02 

13 

Ills  Div4s 1949 

1013,  loo-e 

Kaiiioai! 

Iowa  Oiv  sink  lund  6a. .1919 

A-O 

U>ii'\ 

10534  Apr  09 



I06»sl06 

*  Ittoama  Cent    tiee  Ho  Ky 
Alaba  ilidi  i>ee  At  Coast  Ijinc 

Sinking  lund  4s 1919 

A-O 

IOOI4 

lOO      Apr'09 

. ... 

99 '8  1003g 

Nebraska  Extension  4s. 1927 

>/l-N 

10134 

10134  Apr'O.- 

.... 

IOH4IO2 

A.lbaDv  &  Susa    Hee  Del  is  Huu 

Registered 1927 

Vl-S 

10136    . 

loo 

101  't  ..Uar'.jy 
lOOig      100 1* 

"i 

101^8  10  11« 

AUegiieuy  Valley  i'«t'Peuulil; 

Southwestern  Div43 1921 

99      lOOHj 

AUesi-  &  West     dee  Bu  j  ii  &  1 

Joint  bonds  tiee  Great  Korlh 

AJin  Arbor  1st  g  4s /ii99f) 

^^,^ 

863i    87  H, 

87 12  Apr '09 

.   .. 

84       8734 

Debenture  58 1913 

'^l-K 

10236  10234 

102Hi      102*4 

6 

l02      10314 

Atcb  a'&  S  Be— Gen  a  48.1996 

A-O 

1 00 'e  Salt 

lOO's     101 

:00 

IOOI8IOII2 

Kan<fe  St  Jos  consol  68. .1911 

1-S 

io3''8  nyi^. 

103\      103  58 

T^ 

103^6  10334 

Begistered 1996 

A-O 

lt'0'4 

lOO     Apr '09 

99      lOO's, 

:Jlilc<teKlUret<fclmpi4  4s  1966 

J-J 

87        88 

87 1.2  Apr 'ill' 

. .. . 

85        90 

•    A(l)usiuieul  g  4s /i.1996 

Nov 

di'-j    94 

93  '-J        94 

2c 

92        951.^ 

Ist  consol  g  6s 19:;i 

A-O 

130 12 

130'«.Mar"09 

.... 

129  •''a  13018 

Registered ,'tl996 

.N'ov 

92      

92i4fc"eb'09 

92I4     92I4 

General  consol  Isi  6s 1937 

\I-N 

115i4il6V 

1I0I4      11534 

4 

1I4H2II534 

Stumped /il996 

,U-N 

93>4    91 

9334        9334 

Tj 

9212    95I2 

Kei;istered 1937 

M-N 

114      11412 

11114  Jan '09 



11414  11414 

Conv  g  <^, 1965 

,J.1) 

108     Sale 

i067s      108 

ulU 

10'<!M  108 

Chic  <fc  lud  C  Ky  1st  58.1930 

J-J 

Ji4      11434 

lll-'iApr'oy 

. ... 

114     115 

l»-*ear  conv  g  58 1917 

DftiiftiiLiir*j4  4s  Sprift^H    1910 

J-l) 

109  "a  sale 

L081-J      W.)\ 

41; 

10534 10934 

Chicago  <&  Krie     Hee  Erie 

F-A 

F-A 
f   A 

100     

96^4 

9812 

96'-.  .Ual'06 
981-2  Nov'O.J 
91      Nov'Oi; 

Chic  in  <Si  Ivouisv  re:  6s. ..1947 

Kefunding  goldSs 1947 

LoiusvN  A  &Chl8l  68.1910 

J-J 
J-J 

J-J 

128  Hi 

11012 

10218  iu'^5; 

128Hi     123=8 
1 14  lb  Apt '09 
i0'.ii4  -uur'oy 

6 

127     129 

Series  I                              1911 

113      114^8 

Se»ies  K 1913 



LO'Jl4l02l» 

East  Okla  D)v  Ist  g  48--192h 

iVl-  S 

yO'-.a     97  ■•4 

97     Apr'oy 



97        99 

Ohio  Mil  &  St  P  term  g  5s   1914 

J-J 

104^  iu4''t 

10434     104-, 

•> 

1043gl0ol4 

SliorL  Ijine  Ist  4s  g 195!: 

J-J 

9538  Sale 

95 14        95  S. 

49 

94 12    96^4 

General  g  4s  series  A..el989 

J-J 

103  Hi  101 

103         103-2 

16 

102  Hi  104 

ktl  Knox  <fc  IS     aee  Li&is 
Atlantic  Coast  1st  g4s-?il952 

Kegiatered el  989 

Generalg  3123 series  B.<;19d9 

t^ 

101 

103''  Oct  08 

M-S 

97       971-., 

97           97 

10 

94 14    9734 

11138     9l,i^ 

91  "-2        yl'-'s 

6 

91 -2    a234 

Oliarles  &  Sav  Ist  g  78..1930 
Sav  Jb'  &  W  l8l  gold  (is..  1934 

1st  gold  68 1934 

Ala.  Mid  1st  gu  gold  58  ..192» 
Bruns  &  W  1st  gu  g  4s  . .  1 93S 
L  &  N  coU  g  43 01952 

J-J 
A-O 
A-O 

M-N 
J-J 

M-N 

131  »2 

Chicifc  LiSuDiTgSs 1921 

Chic  &  Mo  Kit  Div  5s.  ..1926 

Chic&  Pac  Div  68 1910 

Chic&  P  W  1st  g  5s 1921 

Dak  <&  Gt  So  g  5a 1916 

Far  &  Sou  assu  g  6s 1924 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

109 '4 

il3 'tils'.. 
10l3gt,ale 
110     iiov^ 
106     107 
12212 

115'-4  0cl  '00 
112^8 -^lai'O.' 
10138      101 H. 
110      Api'09 
106^6  i'J-'ll'Ob 
137 '.2  .J 'ly '99 

126     

114      116 
llOiilll 
96      

yui2  sale 

r23»8J'ne'0S 
a  2  6g  J  an '04 

114'8No'.'06 
dOSjMar'Ob 

901-2     yo»t 

S6 

4 

112'b112'8 

lOlHi  101 '8 

109  Hi  11038 

105  Hi  106''8 

0 

86       96 14 

Sil  iSp  Oca  <&  G  gug48  ..1918 

J-J 

96     

97     Apr'09 



97       97 

llasi<&  D  Div  1st  7s 1910 

J-J 

10212 

102  Hi  Mar  u9 

... 

l02Hil"2J4 

Atlantic  &  L>anv  tiee  South  Ky 

Ist  5s 19H; 

J-J 
J-J 

10034 
108.2 

iol     Alar  o'j 
109H>'Nov  08 

191      191 

lastin  &  a  W    See  Sou  Pacitic 

LaCroBsecSi  D  Ist  5s 1919 

l_>alt&Oluopriorlg3ia8.1925 
D    Kegistored /tl926 

J-J 

94       94 'e 

94           94  H, 

19 

93        94 12 

Aliuerai  Point  Div  03 1910 

J-J 

10i3j 

10138  Apl'O,' 



101  Hi  10134 

K)-i 

i)S      

93           93 

li 

92        93 

So  Minn  Div  1st  6h 1910 

J-J 

19112 

101 '2     101  Hi 

V 

101  Hi  102 

Gold  4s /1194S 

A-O 

g-J 

101       I0II4 
100      

101          IOH4 
9J     Mar'09 

2^ 

lOOiglOl'-, 
99      10034 

Southwest  Div  l»lOs 1909 

Wls<fe  Minn  Div  g68.... 1921 

J-J 
J-J 

100 

110     

100=6  Apr'09 
110     Jan -09 



I003g  100^ 

Kegistered /il94« 

iOJ34in> 

Pitts  June  Ist  gold  68...  1922 
P  Jun&  M  IJiv  Ist  g  3 '281926 

J  -J 

108      

120      tJot  '01 

MllANoLstM   1,  lis         1910 

J  -D 

102 

i.06  '4  .Nov'OS 

M-N 

8S1, 

89 12  Jan  '09 

., 

89  s    8912 

letconsol  6s 1913 

J-l) 

10712 

10.  .s Apr'O,. 

... 

107.^6  1073. 

P  L  E  &  W  Va  Sys  ret  431941 

M-N 

83  "2    94 

9334        94 

3u 

93 >a    96 

OhiCifcXs'orthw  cou3  7» 1916 

0-F 

iiosiid'.^ 

11534      ild.'4 

1 

'16»8ll6H> 

SouUlW  iJlT  Ist  gS^aS... 1926 

J-J 

91     Sale 

91           91^4 

00 

9934     9178 

Kxteusiou  4« 1886-1920 

F-A 

loo  Hi  103     '101      Alai '>)',. 

ll'l      loi 

Kegistered /il926 

y-J 
F-A 

90       91 
104     

91      Apr'OJ 
106'e  t'eb'ti/ 

— 

91        81 

Kegi3lereo 1886-1920 

GeneiiU  gold  3I3S 1987 

F-A 

.J-N 

100 -2  101'. 
9.1      sal. 

:01     Maro.' 
1'3            93 

10 

9934  10 1 

Moiun  Klv  Isl  gu  g  5s..  1919 

92  2    9434 

Cen  Ohio  K  1st  cg4'28.. 19311 

M-S 
A-O 

102  li 

1131-. 

109     Apr '06 
113     Feb '09 



mj'^  i'13"' 

Kegislered ^^1987 

A-O 

91^8    93  le 
110  Hi 

03  la  Apr '09 
1  llHiMay'08 

.... 

93 !«    9338 

Ol  Lior  &  W  con  Isl  g  53  193:; 

Sinking  lund  6s. ..1879-1929 

Ohio  Kiver  KK  1st  g  68.1936 

J-lJ 

II3I2 

113 1-2  Feb '09 



iiai-jiisiv 

Kegistered 1879-1929 

A-O 

HI09I4 

10934  Feb '09 

i093^  109»4 

General  gold  5s 1937 

A-O 

llOi- 

lllSjFeb'oy 



lOS's  112 

Sinking  lumt  6s. ..1879-1929 

A-O 

108       1083., 

109         109 

i 

108      109 

Pitts  CleT  &  Tol  Ist  g  68  1922 
Pitts  &  West  Ist  g  48.. .1917 

A-O 

J-J 

110->4 

y8i4 

li9'2.Uai'04 
98     Apr'OJ 

Kegistered 1879-1929 

Debenture  5s 1909 

A-O 
M-N 

10o3g 

i'JO'4io'i'* 

11034  Jan '09 

1003,       100\ 

■■"9 

11034  11034 



98       98 

..)0l4  101 

Stat  l8l  Ky  Isl  gu  {;  4  "as  194:s 
Beech  Creek    aee  IV  V  c  <te  H 

J-l) 

M-N 
A-O 
A-O 

.vi-i; 

100'>6      190=8 
109 '4  Ap-'u9 
103     J  iic'07 
113 '2      113  Hi 

1 

10u»8  1005j 

108    loyi 

Debenture  6s 192J 

109141091.2 

yyi'e'.'."." 

'^ 

Bellev  <fe  Oar    iS'ee  iliinoisCeui 

Kegislered 1921 

Bklyn  &  Moutauk    iee  Long  1 

Sinking  limil  0eb6s 1933 

Lii'8li3»a 

biTUis  ifc  West  .S«e  Atl  Coast  L 

Kegisierea ly;i3 

llOHi.     ... 
101      

109     J'ly'OJ: 
101     Apr'oy 

... 

Bultaio  is  Y  &  trie    6ee  Krie 

North  iiliuoia  isl  63 1910 

101      lolig 

BnUalo  E  &  P  gen  g  5s...l9:!7 

,1-S 

116^117 

L173fe  Mar'09 



11612   11736 

MU  L  S  cfc  West  Isl  g  68  1921 

J\-  S 

11934  I'^o 

uy '4  Apr'09 



ii9H2ir<>34 

Consol  \^s 195  . 

.Vl-U 

llOl-j 

110     JMar'09 

-... 

109      110 

Jixt  &  Imp  8  fund  g  53  1929 

F-A 

114      113 

1I6     Jan  09 

.... 

113H.115 

All  (Si  Weal  istg  43  gu..l99,- 

Cl<fa  Mah  Ist  gu  gSs 194: 

Koohifc  Pitts  Ist  g  6a...  1921 
Consol  Ist  g  63 1922 

.AC 
J-J 

lOOig 

116\ 

100     Jan '09 
103     J'ly'Ob 

100      100 

^Vshland  Div  Ist  g  63. .1926 
Alich  Div  lstg6s 192i 

.\fl-S 
J-J 

123  Hi 

l-2\iV:j.;, 

1 12  Hi  i'  L  U  'O'J 

1 2313  Apr '09 



1223,  i-^a"'i 

F-A 
J-D 

HS34 

I2II4  1213b 

119     Mar'u9 
121 14      12.  I4 

t 

ll«3^iiy 
118 '4  121 12 

incomes  .                         1911 

,vi-^ 

J-J 

J  02 14  103 '2 
113''o]14a 

lOy      C>ep '03 
114         114 

Ohic  Kock  Isl  <fc  Pac  63."..'l917 

10 

11334  1141a 

Buttalo  &  South \ve.st    Hec  Krie 

J-J 

SOS. 

871-.,  Mar- 09 

87 12    90 

Kegistered 1917 

J-J 
J-J 

112  >4 

101      

1 12 1-2  J 'ly '08 
lOO'a      101 

"i 

Bull  <fc  s>usa  l8l  ret  g  4s.rfiy51 
Bur  C  It  &  N    tiee  C  li  I  &  P 

General  gold  4s 1U88 

99 'e  101  Hi 

Kegistered 1988 

J-J 

100 

lOu'e,  Apr'09 

. 

9934  100  >« 

(  lanSolslext  63 19K-t 

L^2d  6s 1913 

J.J 

107     Sale 

1063,      197 

27 

106 1«  107 

Kelunding  g  4s 1934 

A-O 

92  I,  Sale 

92 14         92\ 

236 

90  "8    94 

vl-S 

102 14  102  "2 

10238      102  K. 
10034  iVlaj''07 

■' 

102     103 

COU  trust  SenesH  48  ..  1910 

J   4s 1912 

Al'is 1915 

iVl-N 
.Vl-N 

98H! 

9034 

94Hi 

97     J'ly'04 
y2HiNov'06 
94  Hi  Mar '09 

Kagistered. ...,,..          1913 

Darb  <fe  Shawn    A'ee  lU  Cent 

94  Hi    y4Hj 

Carolina  Cent   tiee  Seab  Air  L. 

N  4s 1916 

M-N 

93  Hi    9734 

9316 

92  Hi    96 14 
803,  tial<j 

9334  Feb'09 
96     Feb  '09 
84     Aug'07 
80 14        80  .>4 



9334    9334 

Oarlhage  &  Ad    nee  Jsi  Y  C  <i:  H 
Ced  11  la  i  ii  N     tiee  B  C  H  is  is: 

0  43 1917 

95     as 

P  4s 1918 

Cen  Branch  lly    tiee  Mo  Pac    i 

Chic  U.L&  Pac  KK  43. .2002 

•ilb 

75Hi    Si's 

Oent  ol  Ga  RK  1st  g  6s..pi945 

t^-A 

11534 

lieSiFeb'OU 

llSmiBH! 

Kegistered 2002 

M  N 

do     Aug'08 

Consol  gold  6a 1946 

M-N 

lOyTgSale 

1097e     llOV 

11 

1083^111 

Coll  trust  gold  58 1913 

M-S 

92  Hi  Sale 

9134        93 

ai7 

87  Hi    9»>a 

Kegistored 1946 

M-rJ 
Oct 

"so"  "83" 

113     Apr '06 
80          80 

Bur  Ced  K  <fc  Northern- 
Con  1st  cfc  col  tr  g  63...1934 

A-O 

115     

115     Apr'09 

l8tprenncomeg68 pl946 

1 

79       80 

115     117 

Stamped  ...  .... 

80          80 
69 14  Apr '09 
69           69 

1 

""i 

80       80 
63       701b 
60       69 

Kegistered 1934 

0EIF<feNWl8tga5s.l921 

A-O 
A-O 

120HjMar'l)3 
111     Nov'05 

'2u  prei  income  g  oa pl94£ 

2d  piel  income  u  5s  stamped 

Oct 

68       70 

107'e 

" 

M  &  St  List  gu  g78..1927l  J-i) 

•>ll!!ii;i<:iiliAM!:olja    UO.VU^— Coiilinuetl  on  iNext  I'aae. 


.<%ti-ecl  Uiiilway 

Brooklyn  Hap  'i'r  g  5s 1945 

1st  retund  conv  g  43 2002' 

fSkCily  Istcon  5s.l916.1941 
Bk  Q  Co  ds  S  cou  gu  g  5S.1941 
Bklyn  Un  Kl  1st  g  4-68.1950 

Stamped  guar  4-5s 1950 

Kings  Co  El  Ist  g  48 1949 

Stamped  guar  4s 1949 

Nassau  l!.lec  gu  g  48 1961 

ConnKyd;  l.lst&relg4Hj8'51 

Stamped  i;uar  4Hi3 1951 

Den  Con  Tr  Co  1st  g  5s...  1933 
Det  Uuueil  Ist  con  g  4'3S.1932 
Havana  Klec  consol  g  68.1952 

Inter  Met  coll  4  His 1956 

Inter  Kap  T  3-yr  conv  6s. 1911 
lulernat  Trac  coll  tr  48. .1949 
Manila  F.lec  lst<fc  coll  5s. 1953 


A.O 

J-J 

J-J 
.VI-N 
F-A 
F.A 
K'-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-J 
F-A 
A-O 
\fl.K 
J-J 
;i-s 


105  Hi  Sale 

8634 

Sale 

I02H2IO4    1 

91 H2 

9912 

1033e  sale  | 

102«8 

87" 

8a 

87  34 

88 

SI 

Sl'^R 

10  fs 

102<V 

101  •'8 

8  3  •'6 

89 

90 

80  Is  Sale  I 

103  Hi  103  7t 

72-2 

105  10534 
85 14       87 

103  Hi  Mar'09 
99  Hi  Mar'09 

102 '6     10334 

102  Hi  Apr'09 
87  Apr  '09 
8734  873, 
81 1-2        81  h 

1023b  Feb'09 

101 't  Mar'09 
95  J'ue'OO 
84  Apr'09 
89  89 

78  Hi       .-014 

10334  l'J3't 
72Hi  72  ■■ 
98      Mav'Oli 


78 
939 


211 

'"i 


3 

2703 
21 
21 


102'9l06i4 

81Ha 

8'/ 

I02H2IO5     II 

9  9  Hi 

99H: 

100', 

10334 

IO2H2  102  Hill 

86 

87 

85 

8734 

78  Hi 

82 

10238  1023^11 

lOlSg 

102 

811, 

85 

H9 

89 

76 

81\ 

i03 

104 

72  Hi 

72  H. 

Street  Railway 

Met  St  Ky  gen  col  tr  g  68.1997 

Kef  g  43 2002 

Bway&7thAvlstcg68l943 

Col&9lhAvl8tgug  68.1993 

LexAv<fcPFlstgug5sl993 

Third  Ave  KK  con  gu  4s  2000 

Cent  Tr  Co  certls  stmpd. . . 

Third  Ave  Ry  Ist  g  63. .  1937 

.Viet  W  SKI  (Chic)  Ist  g  4a.  1938 

N  on  Ry  <fc  lit  gen  4H2S  ..1936 

St  Jos  RyLtH&P  Istg  5s '37 

St  Paul  City  Cab  con  g  63.1937 

Underground  of  Lon  58.. .1920 

4His 193.* 

Income  6s 1948 

Union  El  (Clue)  Istg  5s.. 1945 
United  RRs  San  Frs I  48.1927 
United  Rys  St  L  Ist  g  48.1934 


F-A 
A-O 
J-D 

M-S 
.M-S 
J-J 

J-J 
F-A 
J-J 
-■H-N 
J-J 
-M-N 
J-J 

A-b 

A-O 
J-J 


87     Sale 

*. 


103  ■■ 

105 

"70  "4 

7o'8 

109  Hi 

10 IH, 

Sale 

Sale 

78 
101 

793, 

83 
3334 

34 12 

7  9 

SaiL 

.Sil 

8638       87 

66  67 

102  Hi    10319 

100  A-pr'09 

101  Hi  Mar'09 
70'4  70I4 
68  70'e 

110  Apr'oy 
93  Hi  J 'ly '06 
90  Hi  Sep '06 
98     Nov'08 

UOHiMov'OB 
98     Apr'09 

83  Apr'09 
34  35 

84  Oct  '06 
76-^8       79 
851s       85H( 


10 
206 


64 

29'7 
18 


84Hi    88 

56       <i3H 

103     1051s 

100     102^ 

100     102  >« 

65  Hi    71 

0314    71'a 

109    iisvi 


98  98 

73 Hi  89>4 

22  36  ., 

84 14  88 


".No  l.r.co  2!riiiay;  latest  lUis  w«eK.    ^Flat.  al>iie.ia,n    a  Dna  .^ur    eijuo-jiay    j/Duojne    /iDue  .1  ly     «;iJao  Ang     ui>a-.  uol     piJusi\o.     « Option  i*al»j 


May  1  1909. 


New  York  Bond  KeCOrd— Continued-  Page  2 


1113 


N.  Y.  STOU  K  IS  X  ( "  H  A  N  (■;  K 
WkkK    KMi'NO  APKIL  30 


Chic  KocK  i  &  I'm  ~(Lu)iJ 

Ohoo  Ok  A  'i  HOD  a  5s  .ol!)l'.  )   •' 

Consul  i;ul((  5s llir,'  ■VI-> 

KeoU&  iJrs.M  l.sl-58 lii-':  A-<^ 

Ohio  »l  L,&  H  O    /See  111  Ceia 

Ohio  St  L  &  Pitts    nee  peuii  Ci 

OlilcSt  P  M  &  O  con  6a...l'.i:!l  J 

Cons  Gs  re<luce<l  to  3'-^H.lii;:i  J-P 

Oil  St  p  &  .Miuii  i8t«os  i;u  ■  VIN 

Nor  Wiacoiisiii  Ist  (is...  I'J.fi    JJ 

St  P  <Ss  S  City  1st  g  lis...litl.    A-( 

Chioife  We8iih(iKengUs(?lii:;L  Q-M 

Consol  50-year  4s li^5'.  J.  J 

Chic  lb  VV  Micli  .«e  Pere  Jlar(| 
Choc  (;  &  G  uU  6«e  C  K  I  &  P 
Olu  H  ife  U  iid  ;rokt  4'33...19.<.  J- J 
Oin  D&  1  Ist  iru«  Ds...r.)4i  vi-N 
C  Find  &  Ft  W  J  It  gu  48  ir.'j:'  M-  N 
Cln  1  &  W  l8t  i!U  K  4s. 19.'..  J.J 
IndDecA  W  Ist  g58...1(l:i.'    JJ 

lot  guar  gold  08 19;h.'   JJ 

0l8tL<fc(!    6e«CCC&Stl 
Oln  S  &  C    isee  C  C  C  St  1. 
ClearBeld  &  Mali    See  BH&V 
ClevCinC<fcStLgeii?;4sl99j:   J-P 

Cairo  Olv  1st  gold  4s 193!-  J-J 

Cln  W&M  i>lvl8tg48.199j  J-J 
StLDlv  1st  col  trg 48..  199(1  .M-N 

Beirletered 199(i  \1-N 

Spr  &  Col  iJiv  l8t  g  4a..l94li  .Vl-E 
WW  Val  Divlstg  4a.. .19411  J  J 
01  St  J.,i&  C  oousol  68..  192(1  M-N 

l8t  gold  43 /cl93t;  Q- J 

Ketistered fclaai^  Q-t 

Oln  S<fe  CI  con  IstgSs.  .192i~   J-J 

OCC&  1  oousol 78 1914  J-I- 

Consol  siuktund  78 1914  J-1) 

General  consol  gold  6a.  1934  J-J 

Registered 1934  J-J 

ma  Bl  <fc  W  lat  pret  48.1940  A-0 
0  lEd  &  W  Ist  pt  68...<a93^^  y- J 
Peo«&  ISasl  Ist  con  4s...l94<    A-ti 

Income 48 199i»  Apt 

Clev  <fe  Marietta    Hee  Penn  Kli 
Olev  &  Pitts    See  Penn  Co 

Col  Midland  1st  g  48 194  .   J    J 

Coloraitj<fc  Son  Ist  g  48. ..192!    F-A 

BelundA  ext  4Vj8 1935  M-K 

Coluiu  ife  Ureenv    iSc»  So  Ky 
Col  &  iiocK  Val    -Se<!  Hook  Va 
Col  &  Tol     See  Hock  Val 
Col  Conn  &  Term    See  JS  &  VV 
Conn*  Pas  Kivs  Ist  g  48.194;.  A-( 
CubaRR  1st  60-yr  5  g....l96y  J-J 

Dak  &  Gt  So    nee  C  M  <fc  St  1 
alias  <b  Waco    See  M  iLiii 
Del  Lack  &  Western— 
Morrl8&  Kssexlst7s...l9l4  lVI-^ 

Istconsol  guar  7s 1916  J-h 

Registered 191£  i-h 

Istretgug  SSiS 200(   J-D 

N  YLackA  W  lst68...192j    J-J 

Construction  5s 192;i  F-A 

Term  <felinprove48....192:^  M-^ 

Warren  Ist  ret  gug  3  Has. 200(;  F-A 

Del  So  Hud  Ist  Pa  Dlv  78.191'^  M-S 

Registered 191',  .M-S 

Ist&ref  4s 1943  M-K 

10-yrconv  deb  48 191i   J-D 

Ist  hen  equip  g  4  "^s 1921  J-J 

Alb  &  Sua  conv  3  48 194b  A-O 

Bens  &  Saratoita  Ist  78.192;  .Vl-h 
Del  Biv  BR  BrUige   *'e«PaKl 
Denv  &  R  Or  1st  con  g  48.193i    J-J 

Cousol  gold  4'i»8 193ij  J-J 

Improvement  gold  08... 192^  J-l 

1st  li;  retUDding  r>s 1956  FA 

Bio  Or  Juno  ist  gu  g5s.l93;   J-C 

Bio  gr  So  Ist  gold  4s 194(   J-J 

Guaranteed 194i    J  -J 

Rio  Gr  West  1st  g  48 193!    J-j 

Mge  and  col  trust  4sA.  194!    A.O 

Utah  Cent  Istgu  g  4s  al91'.  A-c 

Des  M  01  ifc  Ft  D    see  Ai  Jt  St  j 

DesMol  Un  Ry  Ist  g68..191';  .vl-^ 

Det  &  Mack  Ist  Uen  g  48.1996  J  -1 

Gold  48 1996   J-l 

Detroit  Southern- 
Ohio  Sou  Dlv  1st  g  48.. .194)  M-b 
Dnlifii  Iron  Range  iet5s.. 193";  A-C 

Registered 193";  A-C 

2(i  68 191i    J-J 

Dul  Short  Line    Set,  Nor  Pac 
Dal  so  Shore  &  Atl  g  68. .193.    J-J 
L^asl  ot  Minn    See  St  P  M  &  Al 
rja.st  Ten  Va  &  Qa    See  So  R\ 
Elgin  Jol  &  East  1st  g  5s. 194]  l\/I-^ 
Elm  Cort  <&  Ko    See  Leh  &  W  ^ 

Enel8textgold4s 194";  Wl-> 

2dextgold68 191i  M-S 

8dextgold4'2S 192;  (VI-l^ 

4th  ext  gold  5s 192(  A-C 

6th  ext  gold  48 192)-  J-l 

Istconsol  gold 78 1«2(  M-fc 

l8t  consol  g  fund  7a 192i  M-fe 

Erie  1st  con  g  4s  prior. .  1 9  9 1   J-J 

Registered 199i   J-J 

Istconsol  gen  Hen  g  48.. 1991    J-J 

Registered 199i    J-J 

Penn  coll  tr  g  4s 195]   F-A 

50-year  conv  4.-i  A 196;    A-i 

do  Series  B...195;    A-0 

Butt  N  Y<&  Erie  Ist  7s.. 191(  J-J^ 
OhlCife  Erie  1st  gold  58..  1982  fA-h 
Clev&  Malion  Val  g5s.l93^  J-J 
Long  Dock  consol  g  6s. .1936  A-C 
Coal&  BR  Ist  cur  gn  68.1921  M-^ 
Dock<&  Imp  1st  cur6s..l9l;.  J-J 
N  Y  cSi  Green  L  <ru  2  5s.l94(j  iVl  Is 


I^ice 
April  30 


A  ah 


Itm 

104  .... 
inS2ll2 

105  Hi  .... 


129'.j  1303b 

9;SVj.... 
129  >-j... 
127  M  ... 
Il()'-2ll7l4 
112='B.... 

96 


99  . 
lOfiVj  . 

80     . 

84  . 
1  o;^  I2 . 
103  "u. 


W^eic's 
Rmiqe  ot 
La."  ■sal-c 


how  Hlfjl' 

102  Au<.''u>- 

111  Api'O: 

106  .Miii'O: 


i;«)  130 
93  Dec  •();. 
129''8.\pr'(il 
129^4  Mar'(H 
11714  117'., 
H2H.Apr'0V' 
96^4  Apr'O! 


113 

103 


Oct.  '0( 

Mar'Oy 


70     Aug-0>- 

96'iaJanM9 

107>i2Dec'0'.i 


97 '6 

96 

931-2 

!i534 
■    94  "a 

96 

92^4 
106 

98''b 

97  »8 
109^ 
106 


Sale 


951, 

96'i 


128 -J. 


97      ](il 


96        95 1< 

il\    4s 


S6  87 
97  's  Salt 
gvasaio 


97 


114      

116\  117 
116'8 

95        96a.. 
11938  120 

112it 

lOOSj  ..., 

94      .... 
121«8  ... 
119^4  .... 
102i4l02\ 
103      Sale 
103      103  H, 
102     Sale 
128',! 


97  Sale 
103  106 
102  Hj 

94 'g  Sale 
106     107 


96  ■•/  Sale 


*105ial07 
92     

H8       89 

90  Hi    82 
112     l\S\ 


115>4. 


111k 


100 

10614 

104 -i 

106 

^Jale 

9514 

122^126 

\.i-i.\ 

88 

sale 

'<'6'4 

^lale 

J6  Sale 
77 "a  Sale 
69^4  Sale 

115 

II6I3 , 

110 

128  H) 


107 
103 


97"^ 
96 
94 
96Wj 
91 
92 
98 
106 


97 't, 
Mai'09 
Api'OSi 

yes 

Oct  '07 

FebO.- 

Sep  'Oi 

Apr'(J9 

98'fc.Mar'O!' 

97     Oct  'Ot 

1091,  Mar'o; 

11434  Sep'o;- 


130     Nov'Ot 


94     J'ly'Ot 


Affc 


951a 

48 


■S6'6 
97->4 
99  »3 


96  ^ 

48 


87 
98 
9934 


95     Jan  '09 


11414  Feb'O! 

116;<4     116\ 

127     J'ue'06 

96^4 -Mai '09 

120  120 
iVZH     312', 
100 'a  Apr 'Oc 

102  Feb '03 

121  122 
149   Aug'Ol 
IO2I4  102", 

103  10314 
UiSisMar'O!) 

101  Vj      102 
129     NoVOfe 

96  Hi   97 
103  H,  Feb'O! 

102  Ha  103  H; 
9434   96 
98  Feb'O!- 
80     80 

85  Mar'O.'- 

96  Hj   96  ". 

86  Apr 'Oil 

97  Jan'O'/ 

110  Sep '04 
95  Jan  '01' 
t'8    88 

82  Mat'OSi 
113  Apr '09 
106Hi.Mar'0h 


llOHaFeb'Ol 


II214  Feb'Oi 

99H.-"VIay'0b 

100i4Api-'Oi 
04  H>     101 H 

106  109 
97  Jan  '09 
21^4  Apr'09 
21  Oct  '0^ 
87  Hi  88 
79  Jan  'Ob 
74  76 

85HjFeb'07 
85  85  H- 

74  77H, 

65  Hj  69*4 
16  Mai'de 
I6H1  116H 
21  Dec'08 
.28Hj     128H. 

120     Mat '09 
10     Apr '09 

108     Mar'09 


2o 

63 

194 


22 

"i 

203 


46 

298 

14 
15( 
406 

'i 

'2 


Hanfi' 

Since 

lan\'arii   1 


l.oio    liitjh 


HI     lU 
103      106 


1 29  Hi  1 30 -.-^ 


U7      lUl 

11 'ci      IIVH 


96      I13 

96  h1  ■jjij'., 


97 14  98  \ 

95  Si  !"6 

94  94 

95  "^  9734 


106      106 
98H2    98^^ 


loa"*  109 '4 


93 
10 


95'*t 
66 


80        87  Hi 
97I4    99 
96^4  loo  Hi 


96 


96 


116»4  Ill's 


93a,    96 '4 
119''4  121 
11'.^     lli-\ 

99'8i00't 


12 1^^122 


lOl      10^*8 
100     104 
103»8l03i4 
97      102 H 


96       98H< 
103  Hi  106 
101»4  103  H, 

9208    96\ 


80        80 


95     loo's 
83        87 


95 

88 

80 
113 


96 
90 

82 
116 


llOHillOH. 
11214112'^ 


105  ".J  106 1, 
104  Hi  104  Hi 

106  106 
97       97 

122i«l24-'t 


85      ao^s 


69 Hi    77  H. 

7'5i4"86i-i 
63        77>v 
57  Hi    69''.! 
115     115 
lloSsll? 


127  128 H 

120  120 

108  110 

108  108 


-N.  V.  .STOCK  k.X(;h.\ngk 
Wkkk    K.vuiNn  APliII>  31) 


ICrie— (■C'o?^j 

lS  V  Sus  &  W  Ist  ref  58.193'. 

'Jd  gold  4Hi8 1937 

General  troUl  5» 194' 

1  ornunai  1st  gold  6s...  194;; 

Items  S5,000  each. ..194;' 

Alld  KHolA' J  lstg6s.l9U 

WUk  it  Ka  l8t  tru  a  os.  1 94i 

'■\- .\c  Ind  l.sl.con  i;ug68..l92( 

Erie  &  Pitts    See  Penn  (Jo 

Kviiii.s  &  1'  H  Ist  cons  68. 1921 

Jtit general  gold  08 1941 

.Ml  Veiuou  Ist  gold  6s..  192;; 
Smi  Co  Branch  Isl  g  6,«.193(. 
(.('argo  <fc  So  See  Cli  .M  it  St  !■ 
1  Unlit  Pure M  ,Vi;f  I'cie  .Mai 
i'^la  C  &  Pemn  See  .Sea  Aii'  Lint- 
Fort  St  U  D  Co  Ist  g  4H«S-1941 
Kt  \V  An  Den  C  1st  g  6a....  1921 
Kt  VV  &  Klo  Gr  Ist  g  4s...l92^ 
J  '  al  Har  <fc  S  A  See  So  Pac  C< 
'  ''alH<feHotl882l8t5s.l9l;< 
(4eori;ia  <fc  Ala  See  Sea  A  Lim 
i+a  Car  &  iior  See  sea  A  Luk 
(aeorgia  Pacific  see  So  Ry 
(ilia  VGA  iVor  See  So  Psio  Ci 
(Jonv  ife  oswegat  See  N  Y  Ceiii 
CJranil  Rap  it  Ind  i'«cPenn  Kll 
Gray's  Pt  Term  See  St  L  S  V\ 
Gl  Nor— CB<fcti  coll  tr43  1921 

Registered. /t 1921 

Greenbrier  Ry  See  Ches  it  O 
Gultitsl  i8tref<tr,  1;  53  /n!»5-. 

Han&stJo    SeeCa&i^ 
ousatonic  See  U  Y  .N  H  ifc  H 
Hock  Val  1  St  consol  g  4  Has.  1996 

Registered 199!' 

C0I&  H  V  l8textg48..194^  A 

Col  &  Tol  Ist  ex  4s 1956  ^ 

Houst  E  <fc  W  Tex  See  So  Pa( 
Houst&TexCen  i'eeSoPacCc 
i  Uinois  Central  1st  g  4s. .1951 

i     Registered 1961 

1st  ret  4.^ 1956 

Istgolu  3H28 1951 

Registered 196 1 

Extended  lstg3HiS 1961 

Ist  gold  3s  sterling 1951 

Coll  Trust  gold  4s 1952 


A-0 


J-J 


Registered 1952 

L  N  O  dfc  Tex  gold  4»  ...1953 

Registered li).53 

Cairo  Bridge  gold  43 19a(i 

liOuisvDiv&Term  g3  Hsh.  1 !' J; 

Middle  Dlvregos l'.>2i 

Omaha  I)iv  1st  g  3s 1961 

St  lyouis  Div&tenn  g  3.3. 1951 

Registered lyiil 

Gold;SHj8 1961 

Registered 1951 

Snring  Dlv  1st  g  3H28... 1951 
Western  Lines  1st  g  4s. .1951 

Bellev  <fc  Car  Ist  68 1926. 

Carb  &  Shaw  1st  g  4s. ..1932 
Chic  St  L  <fe  N  O  g  58.. .1951 

Registered 1951 

(Sold  3  Has 1951 

Memph  Dlv  1st  g43... 1951 

St  L  Sou  1st  gu  g  4s.. ..1931 

Ind  Bl  &  West  See  C  C  C  cSi  St  L 

md  111  <fe  la  Ist  g  48 1950 

Int<fc  Great iJ or l8tg6a.. 19111 

2d  gold  58 1909 

3d  gold  48 1921 

Iowa  Central  Ist  gold  5s..  193b 

Gold  4s 1951 

Jeflerson  RR    See  Erie 

Kal  A  <fc  G  R    iSee  L  S  <fc  M  .-^ 
an  <fe  Mich    See  Tol  &  O  C 
K  C  Ft  S  &  M    See  St  L  tfc  S  F 
K  C  <$;  M  R  &  B    SeeaiLt&S  1 
Kan  C  &  PaciUc    see  M  K  <Si  'J 
Kan  City  Sou  Ist  gold3s..l95(: 

Registered I'j6i 

Kentucky  Cent    see  L  <fe  N 
Keok&DesMo    6'eeCRI&P 
KnoxviUe  &  Ohio    See  So  Ry 

Lake  Erie  &  Wist  g  98..  193', 
2a  gold  5s 1941 

North  Ohio  lat  gug  6s..  194. 
L  Sho  &  Mich  S  iS'ee  N  Y  Ceni 
Leh  Val  N  Y  1st  gu  g  4  Has.  1 94( 

Registered 1941 

Lehigh  Val  (Pa)  cons  g48.200;i 
Leh  V  Ter  Ry  Ist  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  6s. 193;, 
Leh&N  Y  Ist  guarg48.. 1946 

Registered 194, 

E10<feJSr  1st  ptes 191.i 

Gold  gtiar  OS 191.; 

Leh  &  Hud  B    See  Cent  or  M  j 
Leh  &  Wilkes  b  See  Cent  of  N  J 
I.^roy  &  Caney  Val    See  Mo  1 
Long  Dock    See  Erie 
Long  Isl'd— Ist  con  g  Ss.MOSj 

Istconsol  gold  4s A193] 

General  gold  4s 193.- 

Ferry  goldlHss 192i 

Gold  .is 1931 

Unilied  gold  4s 1946 

Debenture  gold  5s 193j 

Guar  ref  gold  4s 1949 

Bklyntfe  Mont  1st  g  6s. .1911 

Ist  63 1911 

N  YB&MBlstcong58l936 

JSr  Y  <fe  B  B  1st  g  58 1927 

Nor  ShB  1st  con  g  gu5s  ol932 
Louisiana  <fe  Ark  Ist  g  5s.  1927 


i^ice 
tririav 
April  30 


Hta 

104 


114 


ASK 
108 


Low  Hii/h 
107  •«  Feb'u; 
100»4  Dec'O. 
Vu\  Mar'o: 
1 14  Hi  Dec '0.- 


10134 

103      

112       


114 
103 
108 
96^4 


11534  116H, 
87 --J 


100 


98  Hi 
98 '^4 


Sale 

•iaic 

99 


10514. 


98  Hi  . 
99-'4  . 


104 
101 '4 

ions 
93  "2 

91 

■■    92 


lOO-->f 


93 

93  Hi 


lOU-4 

ioo" 


92 


80^4 

80'4 


903 


101 


99»8 

89  Hi 
105 

781* 

79 

77 

8!iHa 

88 

89 '4 
KlO 
119 

9818 
119 
117 

90 

9934 

*lUOHi  lOOOg 

97        98 
llOHjUlHi 

90      


i20 


l(l&34  1093, 

8034  salt 


74  Ha    75 14 


II414 

loyHi 

113Hj113', 


iVeeic's 
Range  or 
Last  Sale 


102  Apr'i  <i 
102  Jan '(J. 
112  Hi  Feb'u! 

1  13''„Mar'(i! 
K'2'-j  J   :y  Di- 
ll 4      A  pi    06 
95     J'ne'Uc 


105     Mar•9^ 

1157^        11614 

b7'a  Apr'Ot 
99     Apr '01 


I18 


98'. 
9  8 '.J 


96     Oct  '0 


105  »4      lOG     J  - 
lOOHj.'^ep  '(i-    ... 

98 '«  Feb'O!'  ... 

99141'eb'Ul 


104 
107 '(, 
loo'^s 

9;-i'v 

9134 

9434 

70 
luo'e 

1'8 
101  v^ 

9/ 
100 

90  ... 

79 
79 14 


Apr  0', 

rt(.:  'U. 
H)0\ 
Dec'O- 
Aug  0> 
Jan  '0. 
lU-l  'o . 
Apr'O; 

.Nlay'ii . 

Apr'.)^ 
.(iiiy'u. 

1(10 
Maroi  „ 

.liivv'i^, 

Apr '(J 6 

Dt.c'(Jb 


90  Hi 
101  S) 
100 
100  ifl 
121 

9a 

119i« 
119 

90 
100 

98 


L. 


Dec'Ofc  ; 
Uct  'SI! 
Nov'0( 
Jan  '0! 
Feb'O!' 
Mar'09 
119s 

Feb'O. 
Feb'ui  . 
Mar'O-- 
J'ly'or 


98  Apr'O. 
1 1 1  Hi  Apr  0! 

86  "i  Mar'06 

60  Oot'O. 
10934  Apr'O! 

80  Ha       81 '4 


107Hj. 


,  118 


109       

96Ha    97Hi 


107  Hi  Apr 

108  l<ci, 

97  Hi  Apr 
II8I4  Apr 
loyi-juoc 
107HaJ'ly 

96     Api 


102  Hi. 
10114  . 


lUHi 
9734 
963^ 

100 
90 


1123 


98 
'95' 


9818 
102  Hi 
101 
105 14 
100 
107 

96 


109 
100 


75 14        751. 
63      Oct  '01    . 


II4I4  1141, 
109Hi  Apr'Ui 
11334      11334 


'01  ( 

'ot 

'0. 

0 

91' 
0,' 
0! 


113 's  Jan 
106 14  Jan 


111  Jan '01 


9  6  Hi  Apr '01 
100  Hi  Apr'O 

9914001  '0( 

94 Hi  Dec '0.>- 
104i2Dec'Of 

98 14  Apr'O'. 


101=8  Dec'o,- 
110i4Nov'0(, 
105  Apr'07 
109  Nov'Ot^. 
98     Apr '09 


.Vo 


44b 
15 


.... 


24 


Hang» 

Since 

January  1 


Low 
10 


1     107  H 


9034     92 


10134  lovJHi 

101     I112 

109  Hi  1121^ 
113M13', 


11636  11714 
85        88 

93       99 


97  Hi    99 14 
UVI4    99 


104     109 


9818    98  •« 
97        99 14 


103»8l04 

9'J-^ioi>i 


9414   6434 
iiio'ij  ioo'i 


99      101-\ 


99  Hi  loo 
90        92 

79"  "79" 


lOOislOO"* 
121      121 

98        98 
11834  1191a 
119     119 

90        90 


96       98 

110      112 

85        87 


lOa'slll"* 
7b34    a-i 


72^4    75  >4 


I12'8ll4'4 
107  109H» 
ll2H>114i4 

108Hal08 

97"    "971^ 
II6I4  11334 


96       96H> 


llO     111 


96       96'^ 
lOOHilOOH 


97 14    99 


98        99 


iVllSCKLiLANEOUS    BONOS— <Jontinue«l  on  Next  Page. 


Gas  antl  Electric  Light 

Atlanta  G  L  Co  Istg  5s... 1947 
Bklyn  U  Gas  1st  con  g  os.l946 

Conv  deben  6s 1909 

Buttalo  Gas  1st  g  os 1947 

Conaol  Gas  conv  deb  6s 190i) 

Detroit  City  Gas  g  58 1926 

Det  Gas  Co  con  1st  g  5s.. .191b 
Kq  G  LN  y  Ist  con  g  6s. .193'- 
Gasilib  ElecBergCoc  g5s.l94ii 
Qen  Electric  deb  g  3Hi8..194i 

lO-yrgdebSs.... 19  IT 

&r  Rap  G  L  Co  l8t  g  6s... 1916 
Hudson  Co  Gas  1st  g  5s..l94',i 
Kan  City  (Mo)  Gas  1  st  g  58 192i 
Kings  Co  ElL<S;Pg5s...l937 

Purchasemoney  6s...^..i997 

Kd  El  IlBkn  1st  con  g4s  193' 
Milwaukee  Gas  L  Ist '4a. .192 


J-D 

!vl■^ 

M-S 
AG 
J-J 
J-J 
F-A 
Wl-b 
J-l) 
F-A 
J-D 
F-A 
M-N 
A-0 
AC 
A-O 
J-J 

lVl-^ 


lOlHj 

107 14  no 


66     

lOlSg 
100 

..  ... 

81 
14034 

\6i" 
99Ha 

Sale 
5ale 
101 

1161, 

"96" 

10714     107i» 

122     Feb '06 

63  Hi  Mar'09 

165     Dec '08 

i01i<j  Apr'09 

95»eSep'0b 

96     Mar'Ob 

61  Ha  Oct '01 

81  82 

I4OI3     141 

10734  Dec'Ol; 

102     J'ly'Oh 

99     Dec'0( 


100  Jan '09 
88  Sep  'Ob 
92     Apr'09 


48 


8b 


103     IU714 
119     124 
60       63  li 


lOOH.101"e 


80 
136 


84 
14lHi 


100     100 


tins  and  Electric  Light 

Lac  Gas  L  ot  St  L  let  g  58.el919 

Eel  and  ext  Ist  g  68 1934 

NYGELH&Pg  58.. .1948 
Purchase  money  g 48.. .1949 
Ed  El  lU  1st  conv  g  5s. .1910 

lat  consol  gold  58 1996 

NY&QEl  L<fcP  1st  con  g  5sl930 
N  Y  &  Rich  Gas  1st  g  58.1921 
Pat&  PasG&E  Cong 5s. 1949 
Peo  Gas  &  C  1st  con  g  6s. 1943 

Refunding  gold  58 1947 

ChG-L&Ckel8tgng68  1937 
IndNatGa3&Oil30.yr5s'36 
Con  G  CootCh  lstgug5s.'36 
Mu  Fuel  Gas  Ist  gu  g  53.1947 
Syracuse  Lighting  1st  g  68. '51 
Trenton  G  &  El  1st  g  58. .1949 
Westchester  Lieht'g  g  58.1950 


Q-F 
A-O 
J-D 
F-A 
M-S 
J-J 
F-.A 
M-N 
M-8 
A-0 
M-S 
J-J 
M-N 
J-D 
.M-IN 
J-D 
M-fc 
J-D 


104      

100  H; 

10134  10284 

86  Sale 
100^8  Sale 
111     

97     

100 


12034  121  Hi 

104     

......  104  H. 


102     Sale 

IOII4 

99     


104  Ha 
101 
102 14 
85  Hi 

100 '8 

111 
973e 
100 
10434 
12014 
103  Hj 
1041a 


Apr'O!' 
Apr'O'J 

102  3f 
86 

lOO'^fc 

111 
Apr'09 
Dec'0> 
Nov'05 
Mar'06 
Apr'09 

1041.. 


102 
101 


loa 

Nov'08 


110     May'06 
102i^Mar'01 


lilwankee  Gas  List  4s. .1927  M-N       92       93        92     Apr'09....     82       92i*    Westchester  Light'g  g  58.1950  J-D     103     102i^Mar'01' 

*A(o  price  Friday;  latest  bid  and  asked  this  week,  a  Diiejan  oDUbfeD  (iDue.-vpr  eOiie.viay   /tDuej'ly    /ciJueAug  0  Duo  Oct    gDae^jeo 


10234  105 
100  Hi  101 14 
100  Ha  102  3g 

83  <4    86 
lOO'g  IOC. 
Ill     111 

97       97^ 


119     121 
10238  10334 
103     104Hl 


1011^103 


4 


...   102Hil0a 


s  Option  a 


1114 
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N.  T.  STO'-'K  EXC'H  ANGE 
VVkEU   li.MJING  APHIL  3') 


l/ouiav  <fc  Xashv  gen  g  68.193(1 

Gold  5s 1937 

Unificil  jrold  4s 1940 

Kegistered 194(1 

S  •.ikfuiKt  gold  68 1910 

<;oU  trust  tiOlcl  58 1931 

E  H  &  Nash  iRl  e  (•.S....191!' 
L  Oiii  A  Lex  poM  4  '■^s.  ..198 1 
N  O  &  M  l8t  cold  Cs... .1930 

N  O  <fe  M  2d  ffbld  Ga 1930 

PensncolaDiv  Koid68...19i;o 

St  L  Div  1st  gold  63 19iil 

2d  sold  3.S 1980 

Atl  Knox  &  Ciu  div  4s..  1955 
Atl  Kuoxcfe  Nor  1st  g  581941 
Mender  B(lgol8t8lg6s.l931 
Kentucky  Cent  gold  4s..  1987 
L&N  Jfc  M  &  M  let  g4'28 1945 
h&  N-Sonth  M  joint  48.195ii 
N  i<'la«&  8  let  gu  g  58.. .1937 
N&CBdgegengug4Wjsl945 
Pens  <te  Atl  1st  gii  g  68. .1921 
S&  N  Ala  con  gu  g  5s..l93G 
Li&  Jell  BdgeUogng4s..l945 
hN  A&Ch    Ae«  C  I  &  L, 

Mahon  Coal    Sea  L  S  <fc  M  S 
anhartan  Ry  consol  4s.  1990 

Roffistered 1990 

Strapd  tax  exempt.. 1990 

McK'pt  ds  B  V    See  N  V  ( :ent 

^ex  Cent  cons  g  4a  trust  recTs 

Isl  cons  inc  g   3s  trust  reels 

2d  cons  inc  g  33  trust  rects.. 

Mex  Internal  1st  con  g  48.1977 

Stamped  gviaranteed 1977 

Alex  North  1st  gold  68 1910 

Mich  Cent  .See  N  T  Cent 
Mid  ot  N  J  See  Krle 
MU  ii  S  &  W  Hee  Chic  &  N  W 
Mil  &  Nortli  See  Ch  M  &  St  i' 
Minn  &  St  L  1st  gold  78..1927 
Paeitic  Ex  Istgold  6s. ..1921 
South  West  Ex  Istg  7s.l910 

Istconsol  goldSs 1934 

Istandretuud  gold  4s. .1949 
Des  M  <fe  Ft  D  1st  gii  4s.. .'35 
Minn  <fc  St  L,  gu  See  B  C  R  &  K 
MStP<feSSMcong4iutgu'3» 
M  S  S  M  &  A  1st  g  4  int  gu  1920 
Minn  Uu  fccfStPM&M 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2d  gold  4s gidW 

1st  ext  gold  5s 1944 

l8t<fe  refund  4s 2004 

(Jen  8  t   4>2S 1936 

St  L,  Div  1st  ret  k  4s. ...2001 
Dalife  Wa  1st  gug  5s...  1940 
Kan  G  <&  Pac  1st  g  4s. ..1990 
MoK<fc  E  Isl  gug  68...  1942 

MK<fe  Ok  lstgu5s 1942 

M  K  &  T  ot  T  1st  gn  g6s. 19-12 
Sher  Sh  &  So  1st  gu  g  53.1943 
Tex&  Oklalstgng5s...l943 
MoPacific  lstcong68  ...1920 
Trnst  gold  53  stamped. al917 

Registered al917 

Isl  coU  gold  5s 1920 

40-year  gold  loan  48 1945 

3d78extdat4% 1938 

Cent  Br  Ry  Ist  gu  g  43.1919 

Cen  Brauoii  U  Plstg48.194^ 

Leroy&C  VALl8tg5s  1926 

Pao  R  ol  Mo  1st  ex  g  48. 193S 

2d  extended  gold  5s. ..1938 

81 1,  Ir  Jlife  Sgeu  con  g  681931 

&en  con  stamp  gtd  g  5s  1931 

Unified  &  ret  gold  43. .1929 

Hiv  «fc  a  Biv  Isl  g  43.. 1933 

Verdi  V  I  &  W  1st  e  5s. 1926 

Kob  J  &  K  C  1st  cons  g  5s.  1953 
Ob  &  Ohio  new  gold  68. .1927 
Ist  extension  gold6s../il9i " 

General  gold  4s 1938 

Moutgom  Div  1st  g  5s. .1947 
St  Li  &  Cairo  coU  g  4s..el930 

Guarauleed  g4s 1931 

M  &  O  coll  48    See  Southern 
Mohawk  cSj  Mai    6'e«N  V  C <fe  H 
Monongahela  Riv    See  B  <&  O 
Mont  Cent    See  St  P  M  <fc  M 
Morgan's  lia  &  T    ySee  S  P  Co 
Morris  &  Essex  See  Dei  L,&  W 

Nash  Chat  &  StL.l8l7s.19l3 
Istconsol  gold  5s 1928 

Jasper  Branch  Ist  g  6s. .1923 

McM  M  W  &  Al  1st  68. .1917 

T  &  P  Branch  1st  6s.. ..1917 

Nash  Flor  <fe  Shel    See  L&  i^ 

Natot  Mex  prior  lien  4i2S.192(j 

Ist  consol  4s 1951 

NatRys  ol;  Mexpr  14  "-^s  1957 

Guar  gen  4s 1977 

New  HiHi  D    SeeUY H  H&H 
N  J  June  RB    See  N  Y  Cent 
N  Y  Bkln  &  Man  Bch    See  L  I 
N  Y  Cent  <fe  H  Riv  g  3  »2S.  1997 

Registered 1997 

Debeu  g  4s 1934 

Lake  Shore  coll  g  3^28... 1998 

Registered 1998 

Mich  Cent  coU  g3»28 1998 

Registered 1998 

Beech  Creek  ist  gu  g  48.1936 

Registered 1936 

2d  gu  gold  OS 1936 

BeecliCrEillstf;  3'<2S6195] 
Cart  <fe  Ad  1st  gu  g  4s.. .1981 
Gouv<&  Oswelstgugos  1942 


J-D 
(VI -N 
J-J 
J-J 
A-0 
M-N 
J-D 
M-N 

J..1 

m-s 

V!.S 
.VI-K 
J-D 
M-S 
J-J 
M-S 
J-J 
F-A 
J-J 
F-A 
P-A 
VI 


A-( 
A-( 
A-0 


M-S 
.M-S 
J-D 


J-I> 
A-0 
J-D 

M-N 


J-1) 
FA 
M-IM 
M-S 
J-J 
A-0 
M-N 
F-A 
AO 
afl-K 
M-S 
J-D 
M-S 
il-N 
M-S 
M-S 
F-A 
M-S 
M-N 

e-A 

JD 

J-J 

F-A 
J-J 
A-0 
A-0 
J-J 
Nl-N 
IW-S 
J-J 
J-D 
<i-J 
M-S 
F-A 


J-J 

A-0 
J-J 
J-J 
J-J 

J.J 
A-O 
J-J 
A  O 


J^tce 
April  30 


Hid 

Ash 

1)5 

116'. 

IH3I4 

1163, 

lom 

.Sale 

10014 

lOOS, 

101  ^, 

110 

U114 

107'\ 

125 

119 

li4'4 

68 

75 

96 

96^. 

II3.I8II6 

J 

J 

M-N 
F-A 
FA 
F-A 
FA 
J-J 
J-J 
J-J 
A-O 
J-O 
J-D 


■  ay's.... 

104>2.... 

88       90 

113  Hi 

105'sl06>2 

lOS'g 

114:.^ 

95     


H'eelc's 
kange  or 
Last  Sate 


100     Male 

■*91     

lOOU  sSait 

88  >2  90 
27  28 
2412    26 


100  >s 


13276. 

107     . 
102     . 


iua"t 

•85i; 

90 

99 

100 

Sale 

87 

Balu 

108 

865, 

Sale 

91  V 

91 'f 

88 

Sale 

110 

93 

H4 

115 

Ill's 

iim 

108 

IIOI4 

110 

11  4^1 

1151* 

101)5 

101=4 

103     10334 
82  Wj    83 
951a   96>ii 
9213    9* 


IjO'w       Higii 

1 16  S  Apr  09 
I  16*4  Mar'09 
101       lom, 

101i*J'ly'06 
105  J'ne'Os 
I  10  llOH, 
1 1 1  Jan  '09 
i073,  Feb '1 19 

.25  >8  1"^&' 
121)  Jan'o9 
L07'4  Aug'06 

117  May'07 
62iQAug'07 
9636  Apr 'u9 

116  J'iy06 
110     Jau'09 

98  "2  Mar'09 
103     Dec '08 

88  8-^ 

1  15  ^  Mar'09 


100^4 

113     

liriaSale 

■ Ill's 

90 

90«e    91'^ 


60  00 

'1211a 

118  

>Jl  

112  IVih 
84 
95 


96 


111       lllSj 

II3I4 

121''8 


102  >a  103 

84  85 
96  SaJe 
88^4  Sale 


93 14  Sale 


9514    95 'e 
84  Is  Sale 

821a 

84 


100»4  . 
100  "a. 
106     . 


109     Jan  '09 

USVjFeb'O'J 

96  95  K, 


99»«     100 
194      Apr'05 

100  S,      ioo 

SSi^Apr't 
•iti's        27  >« 
25  i5i2 

9O»8j'lv'0) 
80     Feb '08 

101  101 


1331a  Feb '09 
118     Jan  'o: 
10318  Apr '119 
110        110 
80  Is  Apr '09 

97  Apr'06 

99     Apr'09 
99     Aiar'09 

994     100 

87  >i'f>4 
109     Apr'oy 

861a       87 
91*8       92 

88  88 

109  H,  Mar'09 
93     Apr'Oy 

114 1-2  Apr '09 

llli«      illi« 

1071a     107'.. 

110^4  Apr'09 

llli4Feb'09 

11434      1143. 

102        102 

104  la  Feb '07 

103^4  Apr'09 

83  Is        83  \ 

95     Mar'08 

95     Feb 'OS' 

89  Mar'oy 

110  Mar'06 
1001*  Mar'09 
US-a  Apr'()9 
UIH  11134 
Ul^sApr'oS 

90  UOSg 

91  Apr '09 
10712  Apr'06 

98  Dec '06 
124  Mar' 01' 
118        118 

91  Apr'09 
iri"-,  Feb'09 

75  May'08 
101     Nov'04 


112  Mar'09 
USia  113'a 
11612  May  07 
11714  Mar'06 

113  J'ly'04 

1021a  Apr'09 
84  84 

9413       95 
8813       89 


2u 


93 
93 
9612 
84 1« 
8334 


93>4 
93 

9534 
8434 
8 


8334  Apr'O'.i 

82 '2  Apr '09 

10034  Apr'09 

102     Mar'04 


971a    9713       971a 


49 


9 
347 
32 


Jiange 
Since 
January 


how  Hiiih. 
IIOM  117>-.; 
110  11634 
1 00 's  102 '4 


IO834  110 '2 
HI      111 
107',  10734 
124 '4  125 ig 
120     120 


95        96  "a 


110 
96 


110 

9834 


88       91 14 
II6I4II5I4 


109     109 
112'.jll5'v 
94       95  '.^ 


98     100 

993^  ioo"'-^ 

92  881.. 
211a  27 1^ 
2034    '.iSia 


101      101 


ISSialSaia 

1031^  i  03  i^ 

109      1 1 1 12 

8414     87  \4 


99     100 
99       99 


9S\ 

863, 

10414 

8338 

9OI4 

88 
1091a 

93 
113 
108 
106 
UOI4 
108 
1131a 
too  la 


100  la 

883. 

1(19  la 
87 's 
93  ^ 
89 12 

110 
93 

II4I2 

112 

111) 

IIOI4 

11 13s 

116 

102=8 


101    10334 

7834    85  ig 


89 

89 


96 
91 


9934  IOOI4 

11212  11312 

111      112 
lUSelllOb 
86       90  "a 
8818   91 


119'al25 
117     118 
8612    91 
1121311212 


112     II2I4 
113i2ll3»t 


102     X03 

80  84 
92^6  95 
86       89 


9234 

92I4 

93  »8 

84 

82 

S3 

82 

100'4 


94  I4 
9334 
9534 
853, 
841a 
8434 
82 12 
1003« 


97»a    9713 


N.  Y.  STOCK  EXCHANGE 
Wkhe  Enimnh  Apkil  31  • 

'"^  .y  ^«nt  &  H  li—{ Continuea  . 
Moh  <fe  .Mai  1st  gu  g  48. .1991 
N  J  June  R  gu  1st  4s...l98ti 
N  Y  <fc  Harlem  g  312S...2OOO 
^  Y  <fe  North  1st  g  5S...1927 
^1  V<fcPul8to<ingug4K  1993 
Nor<fe  Mont  Istgug  58.1916 
f ino  (Jreek  reg  ftiar  t)S.lH32 
R  W.!ijOcoul8text53./il922 
Oswo<fe  R2(i  gug  53.. .61915 
R  W<fc  OT  R  Ist  gu  K  5s.  1918 
Rutland  1  St  con  it  4I28..194I 
Og&LCham  l8tgu4s  gl948 
Rnt-Ca);ad  1st  gug48. 1949 
8t  Law  &  Adlr  Istg  5s.  lyOHO 

2d  gold  6s 199(; 

Utioa<fe  Blk  Riv gug4s.  1922 

Late  Shore  gold  3  Hjs 1997 

Registered 1997 

Debenture  g  48 i928 

25-year  g  4s 1931 

KaAcfe(iRl8tgilc58.1938 

Mahon  C'l  RR  Ist  68. .1934 

Pm8<fc  L  Erie  20  g  5s.al92^ 

Pitts  MCK&  y  1st  gu  6s.  1932 

2d  guar  68 1934 

McKees&B  V  Istg  63  1918 
Mich  Cent  1st  consor68.1909 

5s 1931 

Registered 1931 

4s 1940 

Registered 1940 

20.yr  dsb  4s  J  P  M  riC.l92'H 

JL<i5  S  1st  g  3128 1951 

l8tg3ias 1952 

Bat  C  &  Stur  lstgTig3s.l989 
N  y  Chic  <fe  St  L  Ist  K  48  1937 

Registered 1937 

Debentures  4s 1931 

West  Shore  1st  4s  gu... 2361 

Registered 2361 

N  Y  <fe  Green w  x.,ake    Nee  Erie 
N  Y  <fe  Har    See  N  i'  C  Ji  Hud 
N  Y  Lack  <fe  W    6ee  D  L  <)l!  \V 
N  Y  L  E  <fc  W    See  Erie 
N  Y  cfc  Long  Br  See  Cen  t  ot  N  .1 
N  YN  H&  H-Conv  63..194& 

Conv  deben  3'28 l'.i;)6 

Housatonic  K  cou  g  5a. .1937 
N  H  <&  Derby  con  cy  5.S.1918 
N  i'  db  North    See  N  Y  C  <fc  H 
N  Y  O  &  W  ret  Ist  g  48..«1992 

Regis  $5,000  only «1992 

N  Y  &  Put    See  N  y  G  <fe  H 
N  Y  <fe  R  B    See  Long  Island 
N  Y  S  &  W    See  Erie 
N  Y  Tex  <fc  M    See  80  Pac  Co 

Nor<fc  South  1st  gSs 1941 

Nortcfe  West  gen  g  6s 1931 

Improvem't  &  ext  g  6s. .1934 

New  River  Ist  g  63 1932 

N  &  W  By  1st  con  g  48. 1996 

Registered 1996 

Div'l  lstl<fe  gen  g 48...  1944 

10-25  year  conv  4s 1932 

PocahCife  C  joint  4s..  1941 

CC&Tl8tgug58 1922 

Scio  V  <fe  N  E  l8t  gu  g  4a  1989 
North  lUinois    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &,  \V 
Nor  Pac — Prior  lien  g  4s. .1997 

Registered 1997 

General  Hen  gold  3s «2047 

Registered a2047 

St  Paul.Dul  Div  g  48 1996 

Dul  Short  L  Istga  5s. .1916 

C  B  <fc  CJ  coll  tr  4s    See  Qt  Nor 

SIP&  N  P  gen  g  6s. ...1923 

Registered  certliic's..l923 

St  Paul  &  Dul  18153 1931 

2d  58 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  Ist  g48 1948 

Nor  Pao  Ter  Co  Ist  g  68. .1933 
Nor  By  Cal    see  So  Pac 
Nor  Wis    See  C  St  P  M  <fe  O 
Nor  &  Mont    See  N  Y  Cent 

Olnd  &  W    See  C  C  C  &  St  L 
hio  Eiv  RR    See  Bait  &  O 
Ore  &  Cal    See  So  Pac  Co 
Ore  Short  Line    See  Un  Pao 
Oswego  <ft  Rome    ^See  N  Y  0 
O  0  F  «fc  St  P    A'e*  C  &  N  W 

Pac  Coast  Co  let  g  5s 1946 
ac  ol  Missouri    See  Mo  Pac 
Perm  RR  Ist  real  est  g4s. 1923 

Consol  gold  5s 1919 

Consol  gold  4s 1943 

Consol  gold  4s 1948 

Convertible  g  3128 1912 

Convertible  g  3ias 1915 

AUeg  Val  gen  gu  g  4s...  1942 
D  R  R  B  <fe  Bge  Ist  gu  4s  g.'36 
PhilaBal&W  Istg4s..l943 
Sod  Bay  &  So  Ist  g  68...1924 
U  N  J  RR  &  Can  gen  43.1944 
Perm  Co— Guar  Ist  g4i2S. 1921 

Registered 1921 

Guar  3128  coll  trust  reg.  1937 
Guar  3 128  coll  tr  ser  B...iy41 
Tr  Co  certit's  gu  g  3i2S.19i6 

Gu3i28trctf8C 1942 

Gu3ia8trctIsD 1944 

Guar  15-25  year  g  4s 1931 

CI  &  Mar  Ist  gu  g  4ia8..1935 
C1&  Pgengug4i28  3erA.'42 

Series  B 1942 

Series  C  312S 1948 

Series  D312S 1950 


M-S 

F-A 

M-N 
A-O 
A-O 

A  O 
J-D 
A-0 
F-A 
VI-N 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
J-D 
M-S 
M-N 
J-J 
J-J 
A-0 
J-J 
J-J 
J-J 
MS 
MS 
Q-M 
J-J 
J-J 
A  O 
.Vl-S 
iVI-N 
J-D 
A-O 
A-0 
M-K 
J-J 
J-J 


J-J 

J-J 
M-N 
M-N 

M-S 

iVI-  S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-0 
J-J 
J-D 
J-D 
J-J 
.U-N 


y  J 
(i-J 
(,J-F 
CJ-F 
J-D 
M-S 

F-A 
O-F 
F-A 
A-O 
J-D 
(i-WI 
J-J 


J-D 

M-N 
M-S 
M-N 
MN 
M-N 
J-D 
M-S 
F-A 
M-N 
J-J 
M-S 
J-J 
J-J 
M-S 
F-A 
M-N 
J-O 
J-D 
A  O 
M-N 
J-J 
AC 
M-N 
F-A 


frrce 
April  HO 


am 

^si^ 

ilil'ft 

91 -Is 

9214 

110 

1171^ 

95 

1 30  S 

lid's 

111'., 

100 

10634 

Ill 

91 

92 

91 

92 

ioi^<^ 

94 12  bale 
931-, 

9  5 -„  Sale 

96 '4  Sale 

UO'4 

II8I2 

102      

126'a 

126'2 

llOi, 

101 

Ufi.^ 

112      

9934  103 

"yi^-Siiib" 


102     Sale 


9334 

103      103 ', 
102 


135»8  Sale 

107  la  108 

118'8 

107      ....  . 


98  la  Sale 


101 

127  "-,12776 

127      

12734  12834 

9N>'e  ^alt> 

97        97  ><< 

9358    93 's 


9812 

1041a 
961a 


98 
921-: 


98 


10234  103 

102 

7434     76 

733, 

98 


H'eeAr'.s 
Range  or 
iMxt  Sale 


i^ow       U  ig 
98     Mai '08 

105     Oct  'OL' 
96'4  0ct '0- 

1071a -^ug'OH 
100     Sep'0^ 


131-2  Jan  '"9 
110'>8Feb'09 
11)5     Jan '0> 


1 03     Sep  'Ot 

91  91 
'.'1)34  Jan  '0!: 

115     Feb '09 

125     Feb 'OS 

10314  Dec 'o^ 

9413       9412 

92  "a  92  ^, 
96  "a  05 ''t 
95  "a        96 'f 


109  Oct  'O 
100  Mayo 
1301a  Jau'09 


101     FebO'.i 

11434  Oct   08 

119     J'ue'OO 

IOOI4  Apr'(iH 

lOO'.jNov'lR 

94  3^        95 

9u     J'ne  0- 

9238]Mar'0U 


101*4      102 
100     Sep  'OS; 
93»8        93=8, 
103         103  V 
lOl's      I02I4 


135i«      13511 

10738       108 

llS'-jDeC'U: 


9818       983t, 
lOlSjJ'ne'OL 


9!1>aJ'ne'0!. 
12712  Mar'Oll 
1'29  SIar'09 
1281a  fc'eb'09 

-^S^2       98 't 

91  Sep'o 
93^8  93' 
98'..,        09 'i 

92  ig        92 
10912  Feu '05 

98     Apr'Oy 


10234      102 't 
102         102 
7434        75 
7434  Mar'09 
99 'g  Mar'09 


12034  121 
1^014121 

11218.... 

10414 
9713 
941a 


99 
96 


10913 110\ 


103     . 
109  "a. 


10413106 
loo     Sale 

97  ifi  bale 
100  Hi 

95      

lOS"* 

97      

105      

105     106 


90'a.... 
90  .... 
97>a    981* 

911s 

9314 

100^2 

10034  .... 

1107».... 

llOVfe.... 

9313..., 

931a..., 


121     Mar'Oy 
12018  Feb 'Oy 

11714  J'ly '07 

L04     Feb'o. 

99      Feb '09 

921a  Jan 'Oy 

II6I3  Mar'09 


110 


110 


103i3.-Vpr'09 
IO912  Jan'Oy 

104  Mar'Oy 

105  105 't 
99'8     100 
9638        97 1« 
99     J'ne'07 


103  "a  Mar'oy 
102     Jan '03 

104  Mar'oy 
106»4     10534 

goiaJ'ne'oo 
OOijMar'oii 
9714  Mar'oi. 
8914  Feb'Oij 
90  Hi  Mar'oy 
99  99".. 

110     Jan '05 
11034  Jan '09 


98H»Dec'06 
90     May'08 


.\o 


7t 
108 


51 


oii 


156 
4 


26 

55 

166 


11 


Kanga 

.•»  ince 

laniiarv  1 


hou)    Bxgli. 


13lHi  131H» 
110'S8llO''g 


ill        91 
903,     <10>4 
115      115 


OiHs  95  »9 

92  H»  94  H» 

95  97 

95  9658 


130 '2  130 '2 


101      lOi 


loos,  lUv)i4 

9438  'o'iii 

"91"% '1)2  "8 


100 -a  102 14 


9138    04 
103      IOJHj 
10 1  Hi  103 '3 


13334  135  Hj 
97  Hi  108 


98        99  Hi 


127  Hi  128 
129      129 
128Hj128H» 
98        yOHj 


93        95 
931*    yyi4 
8908    92', 

y6''.j"98''4 


10258  104 
101   103 
73   76 
723,  743, 
96   97  »g 


120Hil21 
12018 1201* 

104"'  ioi" 

99        99 
92Hi    92Hi 
11534  ^16Hj 


109H»110 

103  106 
109Hj109Hi 
10334  1041, 

104  H  lOS^i 
97  Hj  100 
9434    971, 


103H!  10319 


104     10« 

104    ioe>9 


90>4  W\ 

96 '4  97  Hi 

8014  8914 

90Hj  90Hi 

98'^  99Hj 


U034  110*4 


iUISCElLLlA'IilOUS   UUND8— Continued  on  NeM  i'ai^e 


(  osil  unci  Iron 

t;ol  F  &  1  Co  gen  s  t  g  5s..  1943 

Convertible  deb  g  5s 1911 

Gr  Riv  Coal  &  C  Ist  g  681919 
Oleart  Bit  Coal  Ist  si  4s...  1940 
ColIndulst<fc  coll  5s  gu..l934 
Contin'talC  Ist  at  gu58g.l952 
iJellcfe  Clear  C&  Ilstg5a.l926 
Kan&  H  C  &  C  Ist  8  i:g5s.l961 
Pleas  Val  Coal  Ist  gs  f  58.1928 
Pocah  Con  Collier  Istsf  58.'67 

Sunday  CreCK  Co  g  5s 1944 

Tenn  Coal  gen  58 1951 

Tenn  Div  Ist  g  6s al917 

BirmDiv  Istconsol  6s. .1917 

Cah  C  M  Co  1st  gu  g  63.1922 

De  Bar  C  <fe  1  Co  gu  g  6s.l910 

ValronCoal&Colst  g  5s. 1949 

Vif-rorFuellst  8  t  5s 1953 


F-A 
FA 
A-O 
J-J 
FA 
FA 
J-D 
J-J 


-A-O 
J-J 
J-D 
F-A 
M-S 
J-J 


953, 

86 

97Hi 

:::::::::::: 

74 

100 14 

88 

Sale 

72 

10234 

103 

108 

108 

105 

101 

96 

87 

95 

8718 
10208 

96 

73Hi 
107«8 
107 

105  Ha 
105 

88 

78 

10234 

106  Hi 
108 
110 
103 

95 
93  H) 


Mar'09 
Feb '09 
Apr'06 
Apr '02 

74 
Dec '04 
May'97 
Deo '06 
Oct  '00 

88 
Feb'07 

103 
Feb'Oii 
Apr'09 
Jan  '09 
Nov'08 

95 
Feb '07 


17 


94     1001, 
8718   87  "s 


71       77 


86       88 

ioiijibsi^ 

106  >4  1061^ 
IO6H3IO8 
110     110 


95 


961-. 


Tele^aph  and  Telephone 

Am  Telep  &.  Tel  coU  tr  4s  1929 

Convertible  4s 1936 

Mich.  State  Telep.  1st  6s. 1924 

Puc  Tel&  Tel  Ist  58  J  P  M  rec 

West  Union  col  tr  cur  58. 19oa 

Fd  and  real  est  g  4H2S... 1950 

Conv  48,  Series  A 1936 

Mut  UnTel  s  fund  68.. .1911 
.ttnnuiacturins  As-  Industriiil 

Allis- Chalmers  1st  5s 1936 

Am  AgChem  1st  c  5s 1928 

Am  Cot  Oil  ext  4Hjs 1915 

Am  Hide  <fc  L  1st  s  1  g  68.. 1919 
Amer  Ice  Secur  deb  g  6s..  1925 
Am  Spirits  Mlg  1st  g6s..l915 

Am  Tobacco  40-yrg68 1944 

4s 1951 

Am  Thread  Ist  col  tr  48. .1919 


J-J 
M-S 

F-A 
J-J 
J-J 

M-^' 
M-N 

M-N 

J-J 
A-O 

Q-F 
M-S 
A-O 
M-S 
A-O 
F-A 
J-J 


963b 

104 '8  Sale 

97  Hi    99 

97  '6  Salt 
101  Hj  Sale 

95  Hi    953. 

88     Sale 
100     


84     Sale 
100     Bale 

97  ■«  Sale 

98  98', 
77     Sale 
96       97 

llOieSalK 
79  Hi  Sale 
91     


95 14 

9538 

13 

1041* 

105  Hi 

2554 

100 

Feb'Ob 

97«(, 

98 

81 

101 

101  Hi 

77 

95 

96 14 

6a 

8734 

881, 

143 

100 

Mar'oy 



83 

84 

530 

99 '» 

100  ig 

29 

97  Hi 

97 14 

3 

981a 

98»8 

9 

77 

77 

14 

97 

Apr'O0 

.--. 

no 

IW\ 

L04 

79 

796» 

213 

9II4 

Apr'09 

.... 

Bltig  96 
921*106 
99  Hi  100 
96  H)  98 "« 
98Hil02 
9334  96^4 
84       88  >4 

95  100 

80       Si 

96  100>4 
96        971* 
963,  100 
67        7714 
96  Hi  100 

1041s  11013 
74  79^ 
90°8    91>« 


*.No  price  Friday;  latest  bid  and  asked.  aDueJan   </ Due  Feb   cDu6..iar  dDueApr   /iDue  J'ly /cUue  Aug    bDuoooI     pDueNov  gDneDe*.  sOptioi.  Sal^pr, 
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M.  V.  bTO(;K.  KXCH  AN«F. 
VVicrci-C    KMlIN'.l  Af'KiL  'M) 


t'uiiii  Co — iContuiueuj 
Krio&  puts  gngSHisB. 1940 

.ScnoB  C 1940 

Gi-  l'.&  Iexl8tKup4^2sl'J41 
I'llls  Fl  W  &  C  1st  78.. .1912 

•21178 --Jm" 

3(1  7g /il91 

Pitta  Y&  Ash  1st  con  5s. 1927 
P  C  C  A  St  1.  KU  4  "-iS  A. . .  194U 

series  H  iinut 142 

Series  U  >;uar 1  42 

series  D  4sK-uar 194^ 

Series  K  ;iSi  Kuar  g....l949 

series  i' 4s  guar lyOo 

C  St  li  <&  P  l8t  con  g  58.1932 
Pensacola  &  All  Hee  L  &  Wasli 
Peo  &  Kast    mee  C  t!  C  <fc  St  L 
peo  A  Pek  Uu  Ist  g  6s.. ..1921 

2a  jrolil  4'2e i;192) 

PerelUarq— CU  Ji  \V  M  Os  1921 

i-Unt&PMgGs 1920 

l8i  oonsol  gold  5a 19'ii' 

Pt  Hmon  IJiv  1st  g  5a.  1989 
SagTusdi  H  I8tgug4s.l931 
Phil  B  &  W  See  Penn  KB 
PliUaife  Keartins  cous7s.l911 
Pliaii)pine  Ry  1st  30-yr  s  1 48'37 
Pitts  (Jin  <fc  St  L  See  Penn  Uc 
Pitts  Cleve  <fe  Tol  tiee  B  <fc  O 
Pitts  Ft  W  &  Cti  tiee  Penn  Co 
Pitts  McKees  <&  T  See  N  Y  Cen 
Pitts  Bh  <fc  Li  E  Ist  g  68. ..1940 

ist  consol  golil  58 194^ 

Pitts  &  West    See  B  &  O 

Reading  Oo  gen g4s 1997 
Kegietered 1997 

Jersey  Cent  coU  k48...1961 
Rensselaer  •&  Sar    See  D  &  H 
Ricli  &  Dan    See  South  By 
Ricli  &  Meek    See  Southern 
BioUrWest  6eeDen&RioQr 
«och  <fc  Pitts    .Se«  B  R  <Si  P 
Rome  Wat  &  Og   See  N  Y  Cent 
Rutland    See  M  Y  Cent 
oag  Tus  <fc  K    See  Pere  Marq 
OtJocfcGr  Isl  1st  K  4s. ..1947 
8t  L  &  Cauo    See  Mob  <fc  Oliid 
Bt  L  &  irou  Mount    See  M  P 
8t  L  K  C  <)!;  N     See  Wabasli 
8ti.MBr    6eeT  KK  Aot  Stl, 
8t  Louis  <fe  S  F— Greng  6s. 1931 

General  gold  58 1931 

Creul5-20yr  os  tr  rec..l92'i 

StijitoSli  RR  oousg  4s..'9U 

Southw  Dir  1st  g  6s. .1947 

RetundinK  g  48 1951 

St L  M  &  So  East  gu  4  '2glH09 
K  U  Ft  S  <fc  M  coug  Us..  1928 
K  C  Ft  S  <fc  M  Ry  ret  g  4s  1936 
K  C  €&  M  R  <fe  B  Ist  gu  58. 1929 
Oz'rkdfc  Ch  U  l8l  gu  5s  g.l913 
8t  iiouis  So  See  Illinois  Cent 
8t  L,  8  W  1st  g  4s  Ud  oUs.1989 
2d  g  4s  inc  bond  cti:8...pl989 

Oonaol  gold  4s 1932 

Gray'8PtTerJstgug58l947 
8t  Paul  &  I>al  See  Nor  Pacific 
8tPaiUM<fe  Man  2d  68.. .1909 

Ist  con aol  gold  6s 1933 

Rejiisteied 1933 

Eeonced  to  gold  4^8. .1933 

RogietereiT. 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  Ist  gold  48 1937 

Registered 1937 

JK  Minn  JStor  Uiv  Islg  48l94h 

limn  Union  Ist  g  6s 1922 

MontC  Istgugus 1937 

Registered. 1937 

let  guar  gold  Ss 1937 

WUl  &  8  tf  let  gold  5s..l93^ 
8t  P  &  Nor  Pac  See  Nor  Pao 
at  P  &  S'x  City  See  C  St  P  M  &o 
8A<fcAPa88lstsng48...1943 
S  Fe  Pres  &  Ph  Ist  g  5s...l942 
8  B'  «&  N  P  Ist  sink  I  g  53.19iy 
Sav  F  <fe  West  See  AU  Coast  L 
Scioto  Val  <fc  N  K  See  Nor  &  W 
Seaboard  Air  Line  g  48. ..1960 

Coll  tr  refund  g  58 1911 

Atl-Birm  30-yrl8t  g  48.el933 

Car  Cent  1st  con  g  48.. .1949 

Fla  Cen  &  Pen  ist  g  58.191>< 

Ist  land  gr  extg  68...  1930 

Consol  gold  5s 194 

Ga  &  Ala  Ry  let  con  5s  01945 
GaCar  <fc  No  latgug58  1929 

Seabifc  KoalstSs 1926 

SJier  Slir  &  So    See  M  K  &  X 
Sil  Sp  Oca  &  U  See  Atl  Coast  L 
So  Car  &  Ga    See  Southern 
Southern  Paciflo  Co— 
Gold  48  (Cent  Pac  coU).fcl949 

Registered fcl949 

Conv43  (full  paid)  ..^1929 
Cent  Pac  Isl  rei  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  31^3..  A;1929 

Thiough  St  L  1st  ETi  4s  '54 

GalHar&  S  A  1st  g  6s.. 1910 

Mex&  Pacl8tg6s 1931 

GUa  VG<&Nl8tgug58.1924 
Hous  E  &  W  T  1st  g  5s. 1933 

1st  guar  5s  red 1933 

H  <fc  T  C  1st  g  58  int  gu..l937 

Consol  g  63  int  guar. ..1912 

Gen  nold  48  int  guar. .1921 

Waco  &  N  W  div  Ist  g  6s  '30 

A  <fc  N  W  Ist  gu  e  5s 1941 


4^ 


J.J 


ITice 

t'riilav 

April  clO 


Hiu 

9234  . 

92^4  . 
107  "a. 


Ash 


110  . 
109  , 
109  . 
108',  . 
100^4  . 
94  "s 
101  . 
11642  . 


95 


109 


104'2  .... 
11334  11468 
107      109'v 


105 


93  "a 


11638. 

115     . 


100  8al^ 
98  99 
97       97% 


9534    9634 


123  «» 12434 
11034 

9014  Sale 

96 

100      

8734  .Sale 

993,  100  If 
119Si 

8434  Sale 
luo     

9714    98 


9438  Sale 

82     Sale 

79 12  sale 

102  >a 


1017a.... 

I32ibl32»a 
131  .... 
I0912.... 
IO8I4.... 
102-'8.... 
10034..., 
99  .... 
lOlia.... 


131'>gl33i< 


116 
116 


116H, 


90     Sale 

lll«Bll2l2 


7434  Sale 

98     

81     

90     

100     


*105  . 
10434  , 
10734  , 


9176 

gi-a 


91 

86  -- 
9y38  Sale 
97  "^  Sale 

9534 

90        90^ 

94'; 

IOII4  Sale 

1111 

104  1q 

10258 

Wi^ 

110     

109     

96        971. 
111;      118 
10818 


WeeK's 
Range  or 
Last  Sale 


Low       Mlul> 
92     Apr '07 
9834  Apr '04 
10634  Dec '08 
127»8  0ct 'O'j 
109 '6  J  an '01 
107      Oct  '0>! 
110      Fob'O'.l 
109  K.Apr '09 
109     Apr 'Hi- 
lls Kj.iije'US 
J  1)2      Feb '09 
94  42  Apr 'Oil 


116'2Nov'08 


123  ig  Jan '05 
10034  Dec 'O.i 
109     Apr '02 

lU'lz       114'..; 

109  Hi  Feb'Oy 
106     Nov'08 


115HiMar'0H 
9312  Mai '09 


114     Oct '08 

93^8 -^'ly '97 

9978     100 
983*        9834 
97  >a       97  "» 


95  >a       95  Hi 


1235f     12358 

110  Apr'09 
891a  90 14 
95     Apr'Oy 

101  Feb'09 
87  Hi  88  ■« 
9934  Apr'09 

llii>2Apr'i)9 
84  Hi       8434 


9738  Apr'09 

94  U43fc 

82  82 

78Hj       79Hi 

101  »8  Apr '07 

102  Apr'Ol' 
132  Is  Apr  09 
132  132 
109  Hi  Apr'09 
ll6i«iApr'01 
102'eApr'oy 
100 "4  Apr'09 
100^4  Oct  '06 


124  May'05 
130  Apr'OS 
136^4  May'OO 
116Hj  115Hi 
11634Feb'09 


90  90I4 

112  Hi  Apr'09 
110     Oct '05 


71'-        75 
97     Apr 'OB 
88     Jan  '07 
86     J  'ly  '08 
I0714  Aug'06 


109HjMar'O5 
102  ^4  Feb  '09 
105  \  Mar'09 
106''4  Feb'09 


91  91H) 

85  Feb '09 
9334  99 », 
97  ^i  97 'e 
9734  Mar'OU 
90  Apr'09 
94  95 

101 14       101^4 

lllHi  lllHi 
104  Mar'O'j 
101  Jan '08 
103  Hi  103  Vj 
110  Apr'09 
107S8Nov'07 
94 14  Dec '08 
116  ilec'06 
107  Hi  Jan  09 


Ao 


lU 


4 
318 

40> 

58 


46 

1 

154 


66 


48 


42 


4391 
13 


Uaiige 

Since 

January  1 


Low   High 


109  •»  109V 

iVo"  iVo" 

1 09 1.2  109  H 
Uil)      109 

ioVi'v  \\)i" 

94        95 


1121,115 
10434  109  H 


93  Hi    95 


9934  lOOSft 
98  Hi    99 
96  Ha    98  H: 


92       97 


122  Hi  124  Hz 
110     111 


88  Hi 
91 
101 
Si's 
9934 


901, 
9  6  Hi 
nil 
89 
1)934 


1163(,  12(1  Hi 
82^4    86 


9739  97-<g 

92  Hi  94  S. 

79  82 

78  80»t, 


102  104 

131  132=8 

132  13.^ 
109  111 


io2''8io;>' 

99'*  101 


115Hj117 

il6»4  11634 


89       9258 
112      113 


63  Hi    75 
95  Hi    97 


102-410234 
105      106 
IO634  10634 


90 
85 
97H! 
97 14 
9734 
89  Hi 
93 '4 

101'8lOll4 

110     112 
104     J  04 


92 

«5 
995, 

98'8 
9734 
93 14 
95 


103  Hi  103  H. 
109»4  110 


107  Hi  107  Hi 


N.  Y.  STOCK  EXCHAXOi: 

Week  enuino  ai-uil  3o 


Southern  Pac  Co— (ContinneUj 
Morgan's  La  <&  T  Ist  7s. 1918 

Ist  gold  6a 1920 

No  of  Cal  guar  g5s 1938 

Ore  <fc  Cal  Ist  guar  g  5s.  1927 
So  Pac  ot  Ariz  Istgug  es.c'lO 
o  PacotCal— 6s  K&  F...1912 

Ist  gold  68 1912 

icon  guar  g  5s 1937 


Ist  --_  „      -  ,,      

8  Pac  of  N  M  ex  1st  g  68..  1911 

So  Pac  Coast  1st  gu  4s  g.  1937  J- J 

'r6icSiNOSabDivlstg68.1912  M-S 

Con  gold  58 1943  J-J 

-o  Pao  RR  1st  rot  4s 1955  J-J 

youthern— l8t  Cong  6s 1994  J-J 

Regi8tere<l 1994  J-J 

Develop  &  gen  4s  Ser  A.1950  A-0 
Mob  &  Ohio  coUtrg  4s..  1938  M-S 
Mem  Div  1st  g  4H!-5s... 1996  J-J 

St  Louis  div  Ist  g  4s 1951  J-J 

Ala  Cen  R  Ist  g  6s 1918  J-J 

Atlcfe  Dai\vlstg4s 1948  J-J 

2d4n 1948  J-J 

Atlifc  Yad  Istgguar4s.l949  A-0 

Col  A  Greeuv  ist  Os 1916  J-J 

ET  Vacfctia  Div  g  6s.. 1930  J-J 

Con  Ist  gold  6s 1966  M-N 

ETen  reor  lien  g  6s 1938  M-S 

Ga  Midland  1st  3s 1946  A-O 

Ga  Pac  Ry  1st  g  6s 1922  J-J 

Knox  <fe  Ohio  Ist  g  68.. .1925  J-J 
jlolJ<SjBirpriorlieng68l945  J-J 

Mortgage  gold  4s 1945  J-J 

Rich  &  Dan  con  g  6s 1915  J-J 

Deb5sstaniped 1927  A-O 

Richifc  .Meek  Ist  g  48.. .1948  'M-N 
So  Car  &  Ga  Ist  g  53....1919  M-N 
Virginia  Mid  ser  C  68...191i.  M-S^ 

series  D  4-53 1921  M-S 

Series  E  5s 1926  M-S 

General  68 1936  M-N 


A  o 
J-J 
A-O 

J-J 
J-J 
A-O 
A-O 

.\1-N 
J-J 


Guar  stamped 1936 

W  O  &  W  Ist  cy  gu  4s.. 1924 
West  N  C  1st  con  g  6s..  1914 

S  <fe  N  Ala    See  L  <fc  N 

Spok  FaUs  <fc  Nor  1st  g  6s.  1939 

X'er  A  of  St  L  Ist  g  4H2S..1939 
1st  con  gold  53 18941944 

Gen  refund  s  I  g  as 1953 

St  L  M  Bge  Ter  gu  g  5s.  1930 
Tex  cfc  N  O    See  Sto  Pao  Co 

Tex&Paolst  gold  5s 2000 

2(1  gold  inc  5s 52000 

La  Div  B  L  Ist  g  5s 1931 

WMluW&NWlstgu58'J0 

Tol<fc  OCl8tg68 1935 

Western  Div  1st  g  as. ..1935 

General  gold  53 1935 

Kan  <fc  M  1st  gu  g  4s 1990 

T0IP&  Wist  gold  4s.. ..1917 
TolStL€feWprlleng3HaS.1925 

60-year  gold  4s 1950 

Tor  Ham  <fc  Butt  Ist  g  4s./tl946 

Ulster&Dellstcong58  1928 
Ist  refund  g  48 1962 

UnPaoRRA  1  gr  g  48...1947 

Registered 1947 

lst&  ref  48 ^2008 

20-yr  conv  43 1927 

Ore  Ry  <fc  Nav  con  g  4s.  1946 
Ore  Short  Line  lstg6s.. 1922 

Ist  consol  g5s 1946 

Guar  refund  48 1929 

Registered 1929 

Utah<)ii  Nor  gold  6s..  1926 
Unl  N  J  RR  <&  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Vandalia  consol  g  48 1955 
era  CruzcfePlstgu4H2sl934 
Ver  Vai  Ind  &  W    See  Jlo  P 
Virginia  Mid    See  South  Ry 
Va  <fc  Southw't  1st  gu  58.2003 
Ist  cons  50-year  6s 1958 

Wabash  Ist  gold  5s 1939 
2d  gold  08 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  e(julp  s  f(lg58..1921 
1st  lien  50  yr  K  term  43.1954 

Ist  ret  and  ext  g  4s  1956 

Det&Ch  Ext  Ist  g  68..  1941 
DesMoin  Div  1st  g  4s. .1939 

Om  Div  1st  g  3H28 1941 

Tol«&  ChDiv  Ist  g  48. ..1941 
Wab  Pitts  Term  Ist  g  4s.  1954 

Trust  Co  certls 

2rtgoUl4s 1954 

Warren    See  Del  Lac  <fe  West 
Wash  Cent    iS.ee  Nor  Pac 
Wash  O  &  W    See  Southern 
Wash  Term!  1st  gu  3 'as..  1945 
West  Maryland  1st  g  48. ..1952 

Gen  &  conv  g  4s 1952 

W  Va  Cent  <fe  P  1st  g  6s  1911 
WestN  Y&  Pa  1st  g  58.. 1937 

Gen  gold  4s 1943 

Income  5s (il943 

West  No  Car    See  South  Ry 
Wheel's  &  L  E  1st  g  53...  1926 
Wheel  Div  1st  gold  63. .1928 
Exten  &  Imp  gold  58.. .1930 

Rtl  181  consol  43 1949 

20-year  equip  s  f  63  ...1922 

Wilkes  <fe  East    See  Erie 

Wil  <fc  Sioux  F'  iSee  St  P  M  &  M 

Wis  Cent  50-yr  Ist  gen  43  1949 

SUP&  Dul div<fe  term  Ist  4s'36 


F-A 
J-J 

J  J 
A-O 

F-A 
J-J 
A-O 

J-D 
Mai 
J.J 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-0 
J-D 
J-D 
A-O 
J-J 
J-J 
M-S 
J-J 
J-D 
FA 
J-J 
J-D 
J-D 
J-J 


J.J 
A-O 
iW-JS 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-0 
M-S 
J-D 


J'rioii  u 
April  30 


Hia 


ASii 


J-D 


FA 
A-O 
A-O 

J.J 
J-J 
A-O 

N'ov 

A-O 
J-J 
F-A 

M-S 
J-J 


J-J 
M-N 


115      

113Hi 

103  104 
lOiHi 

104  105 H 


113 


90        9  I  Hi 
106  Hi 

97  H> 

95  Sale 
ll-^^s  ^<alB 
109      

82  Hi  said 

88'c 

113      114 

8!iH;Sale 
lUHi 


86 


85  Hi 

81      

109 '4 

no    

113>4ll6 

106'8 

62      

II6H1II7 

118      

106      


110     111 
102', 


103  ig 

109      

106      

107Hi 

109'4llOH 

109      

86I4 

I08H. 


108      108.>, 
liais 


110^4 

115'8ll63< 

65  70 
103  105 
100  105 
lllHill3 
112H>116 

105  H, 

94  H, 
Salo 
91S 
3aJ 


93 

92 


8434 

9134 

109  H, 

85      

102 '8  Sale 
10134  102 

9956  Sale 
107=8  Salt 

99  Sale 
II8H1II9 

115        ll(jl4 

96  '4  Saib 


10634 


Weeic'i, 
Hanqe  or 
Last  Sale 


Low 

122 '8 

no 

112 

104 

101 

104  Hi 

lUHi 

116 

104 

91 
107  Lj 

98'., 

9458 

112 
114 

80 'a 

89 
113 

89  H, 
108 

91 

92 


Aug'08 
>ov'06 
Fob '07 
Mar09 
Jan  'u9 
J'lic'OS 
Dec '04 
Mttv'o'i 
Apr'Ot 

91 
Feb  "07 
Apr '08 

95 
112 
Nov'O' 

8  2  Hi 

89  H 
Apr'09 

89  H. 
Sep  '08 
Dec '08 
J'ne'06 


HI 
10934 
UOH, 
107 

64 
117 
118 
ll.">38 

82 
111 

92 

75 
103 
112 
108  Hi 
113 

108  Hi 

109  Hi 
9618 

109 '4 


Feb'O 
Mar'09 

110  Hi 

107 
64 

117 
Dec '08 
Apr '06 
Nov'Os 
Apr  '09 
J'lie'os 
0<;t  'OS 
Feb't>9 
Oct  'OU 
Dec '06 
Dec  '0.. 
Mar'09 
.Uui'OL. 
.Ian  'O', 
Apr '01' 


So 


212 
6 


IS.'iO 


liaiiiie 

since 

Janiiar'n  1 


117  .)iy'0(. 
109  Mar'os. 
1 1 5  Apr  '09 
97  Hi  97  "-J 
Hi     Dec'Ou 


llo'fi 

116'4 

70 

Mar'09 

105 

Jan '09 

106  -"i 

Nov '04 

111 

Apr  '09 

HI 

.Mil) '04 

105 

Apr'09 

94  »2  Apr '09 

92 

92 

90 

Mar'09 

8434 

843^ 

91*4 

91^4 

108-1 

Mar'09 

81 

Nov'Oh 

10234 

102 't 

102 

102 

99  Hi 

1*934 

106 

107'''e 

983« 

99 

11834 

11834 

116 '-J  Apr'09 
95'4       96 
94     Jan  '09 

107  Hi  Sep  '08 


98 
98 


108     115 

99     

11134  112'-. 
10434 


102  Hi  . 


75  "s  Sale 

110 

8658 

7  7        80 
90     Sale 

49      , 

48       60 
8  Hi  sale 


93 

83=8 

84  H, 

62 

67 

*102'4 

116 '4 

♦    87 

SV'i 

"sT" 

■87i4 

9678  Sale 
94  Hi  SalB 


Nov'08 
Sep  '06 


11 


180 

1 

245 

1296 


va 


Low    Hiijh. 


104      104 
lOlHilOlHj 


88'..    91 


943.1  111) 'a 
06      1  1  3 

VO"  "o2'.l 
M5  Hi  89  'a 
13      113 

87 '>^    91 


1013^  10934 

nO'..;  113'4 

1115      107 
64        6(i'4 
11434  117 


108 '4  HI 

IbTiiiiw" 


107     108Hj 
10714  109  Hi 

109 '4  109 '4 


109      109 
115      116 
96        9734 


1157^118  Hi 

68        76 
105      Mo 


1 17  Hi  J  an '09 
9959  Apr '09 

Ill's     ll'2'i! 

104 Hi  Apr'O! 

loo's  Jan '09 
86     Mar'09 

102  Hi  102  H 
93  Mat'06 
73^8       755t 

109Hi  109  Hi 
97  Nov'04 
80  Mar'09 
90  90 

49 '4  Apr'09 
49  Hi  Apr  09 

8H1       8H1 


9334F'eb'09 
8334       84 
67  68 

105     Dec'08 
11634  Mar'09 
87  87  S 

34     Feb '07 

105     Feb'09 
95     J'ly'08 

105  Hi  Dec '08 
87  87 

99     Deo '08 


27 


2357 

2 


95  Hi 
9418 


96 


1(J 
'"1 

'206 


60 
100 


111      112'4 


105 
9234 
86 '4 
90 
8318 
9134 


106 
95 
94 
913, 
88  ".i 
9134 


IOriHjl0834 


102      104 
10034  103 

9634  9934 
102      108"^ 

9834  99', 
118Hil20's 
115     118 

94       96'^ 

94       94 


H7Hj117H 
98>«  994 
lll'ell4'5 
102  Hj  106 
100  ■,100", 
86  90 
102  Hi  1024 


7134    78% 
108     \\\\ 


80  80 

90  90 

48  65'< 

4534  5534 

8  14»s 


93 14    93*4 
8238    86 
61       72Hi 


116     117 
87       953a 


107     109 


8334    90 


89Hi    96 
9314    95  7g 


JliSCfiLil.ANEOUS    BOM>^— Concludeti. 


Haiiulaclui'iiig  He  Induatriai 

Beth  Steel  1st  ext  sf  5s..  1926 
Cent  Leather  20-year  g  53.1925 
Consol  Tobacco  50-yTg  4s.  1951 
Distil  Sec  Cor  conv  1st  g  5s. '27 
Int  Paper  Co  1st  con  g  68.1918 

Consol  conv  a  f  g  5s 1935 

Int  St  Pump  lo-yr  conv.  6s  '13 

Lackaw  steel  1st  g  os 1923 

N  y  Air  Brake  Ist  conv  6s  '28 
Republ&S  Istifccoltr 58.1934 
Union  Bag  <fc  P  1st  si  5s. .1930 
1/  s  Learn  CO  s  f  deb  g63..1913 
D  S  Realty  &  I  conv  deb  g  5s  '24 
U  S  Rubber  10-yrcoU  tr68.'l>- 
U  S  Steel  Corp— I  coup  .dl963 
Sf  10-60yr53.  (reg  ..dl96:; 
V»-Car  Chem  1st  15-yr  5s  1923 
Westinghouse  E  &  .msI  58  '31 


J-J 
A-O 
F-A 
A-O 
F-A 
J-J 
J-J 
A-O 
M-K 
A-O 
J-J 

J-J 
J-D 

M-N 

J-D 
J-J 


84  Sale 
98  Hi  Sale 
793s  sale 
76  Sale 
104 14  105 

87'-^ 

102  Hi  Sale 

95  Hi  i^ale 
1 09  H.  Sale 

97 '8    99  Hi 

96  "8  Sale 
105      lOS'- 

90  H,  Sale 

104 ''i 

104     Sale 

10378  Sale 

9634  Sale 

93  '4  Salt 


82 

84 

98  Hi 

98'8 

7334 

7938 

76 

76 

106 

105 18 

88 

Apr'09 

10238 

102  Hi 

93  H, 

96  Hi 

109  Hi 

109H, 

983* 

Apr'09 

94'* 

9618 

105  Hi 

105  Hi 

90 

91 

104 

1043, 

103 '» 

104'.. 

1<J3'8 

IO418 

9614 

9d3j 

923^ 

93  3^ 

121 
8» 
24 
47 
10 

■"78 

17 

6 

'si 

39 

17 -1 

52.3 

3 

16' 


77 

96H) 

75 

73Hi 
101 

86 
100 

93 
108 

98 

9134 
104  Hi 

8434 
IO2I4 
102  "8 

10158 

9334 
90 14 


85  Hi 

99 

79% 

7878 

10614 

( 

88Hi 

102  Hi 

98 

113H2 

100'8 

9618 

106  Hi 

91 

10434 

104  Hi 

104  3e 

f. 

97', 

95 

iTliscellaneous 

Adams  Excoltr  g48 1948 

B'kl'n  FerTyColstconsg53'48 

Bush  Terminal  1st  49. 19;'i2 

Consol  03 1955 

ChicJc<fe.?t  Yard  colg6s. 1915 
Det  M  &  M  Id  gr  incomes.  .1911 
Institution  for  Irrlg  Wks 
&  Devel  of  Agrioul  a  t 

41^8  (ctfs) 194;-; 

Int  Mercan  Marine  4HiS..1922 
Int  Navigation  1st  s  f  5s.  1929 
Newp  Ne  Ship  <&  D  D  5s  dl990 
N  Y  Dock  50-yr  let  g  4s.. 1951 

Providence  Sec  deb  48 1967 

Provident  Loan  Soo  4138. 1921 
St  Joseph  Stk  Yds  Ist  4123.1930 
s  Yuba  Wat  Co  con  g  6s..  1923 
U  S  Red  &  lief  1st  s  f  g  68. 1931 


M-S 

F-A 

A-O 

J-J 

J-J 

A-O 

M-N 

A-O 

FA 

J-J 

F-A 

M-N 

M-S 

J-J 

J-J 

J.J 

93 14  Sale 


9134 


93     

'25"  "35' 


94     Sale 

7  3  7^  Sale 
86  Hi    87 

93Hl"94' 
8?  Hi    89 
92      100 
100 


90 


91 


93 14  9314 
41  Oct  'Ob 
9118  911* 
92 14  Mar'09 
100  Jan '08 
47     Apr'08 


94  94 

73  71 

87  87 

96  Aug '08 
93  Hi  93  V 
90  Jan  '09 
95Hi  Dec'08 
lOOHiSep'Oo 
112  J'ly'04 
9»     Apr'09 


10 

343 

1 


13 


92       9334 


91       93l8 
91H!    93 


92       94 

71        77 
86^4    8818 


91 
90 


93H» 
90 


89       93 


'  No  prica  Friday;  latest  bid  and  asked  this  weak.      aDiicjan         oDuei-eD     ri  Duo  Apr    eDue*lay    j/Due.jne    /iDuo.I'ly     pDoeXw      « Ontion.  iiala 


UHlCAaf)  STOCK  ]::KO^A^[  -IB-Stock  Hecord- Daily.  Weekly  and  Yearly 


STOCKS— H/anp:sT  and  lowest  sai.k  whichs. 


Salurdny 

Monday 

Tuesday 

Wedntsdny 

Thursday 

Friday 

April  24 

April  26 

April  27 

April  28 

April  29 

April  30 

♦180    lao 

*1R0 

190 

*180      190 

*180      190 

Lasl  Sale 

180       AprOl 

*4          4'2 

*4 

41 0 

*4          4I" 

*4          4I0 

3I2      3I2 

♦2            4 

*10        11 

*ia 

11 

*10        11 

*10        11 

Lasl  Sail 

lOU      Apr'Ofl 

*108      110 

1=108 

110 

noH    no 

*108      110 

♦108      IM 

IO9I2     1091' 

*39        40 

39 

39 

3SI2     3H3, 

*39        40 

38I2     3SI2 

3812       381 2 

*27        2812 

*27 

2S1' 

*27       asio 

*27        2812 

Last  Sal 

28         Apr'09 

*10         III2 

*10 

1)1' 

*10           llo 

*10        UU 

Lasl  Sat, 

10         Api'O!) 

*25l2     26 

*25l2 

2t> 

-•2W2     26 

*2r)l2     20 

Lasl  Sal( 

25I2      Apr'09 

40        40 

*46 

4S=; 

■I6I2     471'' 

47I2     48 

4838     50 

49          51 

*81        82 

*81 

82 

83I4     83I4 

8II2     82•■;^ 

82        82 

8212       83 

*17        18 

19 

19 

*17         18 

*17         IS 

*I8         19 

♦  17           19 

*50        52 

501  •> 

51 

*50        501" 

SOI"     5()U 

*50        501" 

♦  50           51 

21I2     211? 

2234 

231- 

*23l2     24 

23I2     23I2 

♦23        24 

*23          24 

*G8        681  ■' 

69I4 

70 

+6914     70 

*69l4     70 

♦69        71 

♦69          71 

*55        56 

*55 

56 

55I2     56 

56        56 

56        56 

56          56 

32        3.i)2 

33 

33IR 

3284     33 

32I2     321" 

*31l2     32I2 

32          32 

*99l2  1001? 

991 2 

99I2 

*99l2  10012 

*99l2  105 

100      100 

♦99I2     101 

Ills    1112 

1078 

113« 

lOlo     1034 

lor-s    11 

1058     10=1 

10'4        11 

79I4     797s 

79 

7934 

79        7934 

79I4     79'i)i 

79I2     79I2 

79          79I2 

*202      210 

t202 

210 

*202      210 

*202      210 

Last  Sal' 

202      Mch'09 

*128l2  129 

*128l2 

129 

*I2Sl2  129 

*128l2  129 

Last  Sate 

12878    Apr'09 

5412     5412 

541-> 

541 -. 

*54        55 

*54        55 

♦54        55 

♦54          55 

*104      106 

IO4I2  1041'' 

*104      106 

*104      106 

♦104      108 

♦104        108 

^ 



Last  Sntf 

10        July '08 

*l4         I2 

♦'4 

U 

--- 

iMst  Sat' 

34          Mch'Oa 

1           1 

34 

34 

h         h 

Sg       34 

♦I2       34 

84      84 

♦56       57I4 

*56 

57I4 

*56        57I4 

*56        67I4 

Lasl  SaL 
Lait  Sale 

58  Apr'09 
147      May'08 

*1         Us 

*i 

I'r 

1          1 

*1          llg 

♦  1          lis 

*1            Us 

♦3         4 

*3 

4 

2l8       2l8 

*3          4 

*2          4 

*2            4 

*22l2    23 

22I2 

23 

*22l2     23 

*22l2     23 

♦22I2    23l8 



133     133 

♦133 

I33I2 

13284  133 

13234  133 

13284  13284 
Last  Salr 

132  13212 
2I4        Mch'08 

I25I4  125I4 

*124l2 

I25I2 

I24I2  124I0 

i24i'2  f2'5' 

♦  I24I2  I25I2 

I24I2     125 

114      114 

114 

114 

114      1143s 

114      114 

114      II4I2 

II4I2     II4I2 

*23        23I2 

*23 

231 2 

♦2234     23I4 

♦2284    23I4 

Last  Sali 

22I2      Apr'09 

*8334     84I4 

♦8334 

84I4 

♦8334     84I4 

♦8384     84I4 

Lasl  Sale 

79         Apr'09 

122      I22I2 

I22I4 

I22I2 

122      1221- 

122      I22I2 

I22I2  I22I2 

122         122 

4034     403j 

4OI4 

407s 

403g     4038 

4OI4     4OI2 

4084     4034 

40          40 

♦43        45 

♦43 

45 

*43        45 

'wz  "20'ii 

*43        45 

Lasl  Sale 
Lasl  Sale 

43I4  Mcli'09 
2I2      June'07 

*104      105 

*104 

105 

*104      105 

*104      105 

10358  10358 

♦104        105 

♦  124      I24I0 

*124 

I24I2 

123      123 

123      123 

I23I2  I23I2 

♦123        124 

*82        84 

84 

84 

85        88 

*86        87 

*86        87 

8618       8618 

♦  II8I2  llOU 

*11S12 

11912 

*118l2  II9I2 

*118l2  II9I2 

119      119 

♦119        120 

116     II6I4 

116 

H6I2 

116      11618 

116      1167s 

11678  1167s 
Lasl  Salt 

115  llSlfi 
11-16  Mch'09 

85        86 

8685 

88 

86        88 

*87        87I2 

87        87 

♦86        88 

112      II2I2 

II2I4  II2I2 

II2I2  11284 

♦  11284  II5I2 

II3I2  II3I2 

II3I2     II3I2 

10378  10378 

10334  10378 

IO3I2  10378 

IO3I2  IO3S4 

IO3I2  10384 

10358     10384 

Lasl  Sale 

7           Feb '09 

♦130      132 

*130 

132 

132      132 

132      132 

132      132 

130       130 

101      101 

♦  101 

IOII2 

IOII2  IOII2 

IOII2  lOHr 

IOII2  IOII2 
Last  Sale 

IOII2  10184 
II2        Apr'09 

♦278       3l8 

*27s 

3l8 

*278       31s 

*27g       31s 

Lasl  Sale 
Last  Sale 

3  Apr'09 
734        Apr'09 

I4I4     I4I4 

14 

I4I4 

14        I4I4 

1418     I4I4 

14i8    14I4 

I4I4       14I4 

♦24        25 

*23 

24 

♦23        24 

♦23       24 

Last  Sale 

24        Apr'09 

'//  iJie 
Week 
stiare 


140 

"Vb 
14j 


498 

3U> 

2 

260 

114 

1,0 

258 

1  OUc 

64 


■'^,4';7 

-'.147 


oi(;Ci.. 

CHlCACi(;  .STOCK 
HXCHANGK 


46 

6 


1,021 


70 

15 

36 

315 

"lil 
332 


•15(J 
342 


20 
15 
05 
I3i' 
10 
1.626 

l'068 

359 

1.049 

"106 
228 


1,385 


"lilronds 

Chicico  C:ty  By 100 

Chicar.o  &  Oak  Park.  100 

Do    pref 100 

Ciilc  Rys  part  ctt  "l".. 
Chic  Rys  iiart  ctf  ••2".._ 
Chic  Rys  part  ctt  S"^.. 
Chic  Rys  part  ctt  '•4"._ 

Chicago  Subway 100 

Kans  City  Ry  &  Lt_.100 

Do    pret 100 

Metropol  W  S  EleV-.lOO 

Do    pref 100 

Northwestern  Rlev 100 

Do    pret 100 

South  Side  Elevated. .100 
Streets  \V  Stable  C  L.IOO 

Do    pref 100 

Miscellaneous 
American  Can 100 

Do    pret 100 

American    Radiator..  100 

Do    pref 100 

Amer  Shipbuilding: 100 

Do    pref 100 

Amer  Straw  Board 

Booth  (A)   &  Co 100 

Do   pret 100 

Cal  &  Chic  Canal  &  D.lOO 
Central  Trust  Bank..  100 
Chic  Brew'g  &  Malt'g 

Do    pref.. 

Chic  Pneumatic  Tool.lOO 
Chicago  Telephone. ..100 

Do    rights 

Chic  Tltli  &  Trust. -.100 

Commonw'th- Edison.  100 

Corn  Prod  Ref  Co  Com  - .  . 

Do  Do    Pret... 

Diamond  Match 100 

Illinois  Brick 100 

Masonic  Teniple 

MIlw  &  Chlo  Brewing 

Do    pref. 

National  Biscuit 100 

Do    pref 100 

Kfttional  Carbon 100 

Do    pref 100 

PeoplesGasL&Coke..lOO 

Do    rights 

Sears- Roebuck  com..  100 

Do   pref 100 

Swift  &  Co 100 

Do    rights 

The  Quaker  Oats  Co..  100 

Do    pref... 100 

Unit  Box  Bd  &  P  Co.  100 
Do    Full  paid 

Do   pref .100 

Do    Full  paid 

Western  Stone 100 


■  I  an.  1  lyU'.) 


Umes'. 


1^0 
3 
9 
1001" 

3>1" 

27  " 

10 

25 

36 

70 

17 

47 

21 

03 

50 

29I4 

97 


Mch  s 
Jaii  lo 
.an  2! 
Apr  31' 
Ai)r  2  J 
Apr  13 
Men  17 
f-'ob  2() 
Feb  24 


.Jan 
Jan  4 
.Jan  14 
.J  an  (1 
an  b 
Jar.  26 
Apr  13 
Feb  15 


TTS.iaii  31 

71-34  Jan     (, 

200     Jan   1) 

12»     Jan  2(1 

5418  Apr  21 

101    Feb  2-> 


38  Mch  12 

Sg  Apr  21 
Sl^Jan     t 


1     Apr  27 

2l8  Apr  2? 

20     Auh24 

127     Jan     4 


117  Jan  IS 
107     Jai;  21 

1718  Feb  2;. 

7OI4  Mch  25 
117     Jan    9 

38     Jan  26 

43     Jan     6 


2012  Apr  27 

9778  -'an    2 

II8I4  Feb  15 

82    Jan  14 

110    Jan  15 

102    Jnn    5 

I2  Feb  26 

65    Jan    5 

101    Jan    6 

1001?  J.a.i     9 

(;     Feb    5 

119    Jan    6 

9812  Jan    2 

5s  Feb  It 

2I4  Feb  26 

3S4  Mch  10 

IOI2  Mch  '. 

IS     Feb  16 


HU/heii 


190 
4 
15 
11. '.84 

4.5-34 

30 

J  31 2 

2HI4 

51 

5:-l4 

19 

.5:t79 
23I" 
711 " 

60 
3Jl2 
lUO 


FcT) 
Jan  22 
Jan  22 
.)  an  (j 
..'an  2 
.l.in  21' 
Jan  2 
.(.".n  2 
Apr  3(1 
Apr  27 
Mch  8 
'VlilU 
Apr  26 
Apr  26 
Mchli; 
Apr  24 
^iiir  16 


11.34  Apr  2.-', 

8OI4  Apr  _3 

20^     Feb    ■) 

12  J     Aprl/ 

69     J;.a     t 

106     Mch   1 


1 

5 

68 


.I;'.n  2 
Jan  6 
Apr  16 


1     Apr  27 
2l8  Apr  2 
2738  J  an     4 
134     Mch24 


12:  I4  Apr  24 
II4I2  Apr  20 
:;!334  Apr  12 
81  Apr  16 
I24I4  Feib  W 
42  Mcti  1 
45     Feb    t 


126 

8/ 

120 

118 

1 


2OI2  Apr  27 

109     Jan  K, 

Apr  20 

Feb  27 

Apr    1 

Apr    8 

Mch  20 

__     Apr  26 

II3I2  Apr  29 

IO4I2  Apr    8 

20    Jar   18 

)32l2Apr    3 

10134  Feb  lu 

15g  Mch  26 

3I8  McU   2 

9I"  Jan     4 

1534  Mch  26 

25     Alch It 


iri'ic    97  l^rr^yeou .    .  -ir 
<iL;u8i 


LOU'H 


160    Jan 

)S.  Fel 
61- Dec 
8434  J  a. 
38  Oct 
20  Nov 
'J-34  Sep 
15  Feb 
30  Oct 
68  Sep 
1214  No\ 
42  Jan 
1334  Aui- 
40  Aua 
•:2  Auk 
2612  Aor 
86     Apr 


4     Feh 

4II2  Jau 

125     Jan 

116     Api 

37     Mr 

91     Jan 

lu    J'ly 

7;  Dec 

3    Dec 

40    Feb 


147 
1 


Ma' 
Oct 


2     Nov 

■20     Dec 

106    Jan 

34  Feb 

100     Jan 

80    Jan 


113     Jan 
30    Jan 

38      J 'in 


19  J'ne 
70  Jan 
IQ134  Jan 
61  Met 
91  Mcb 
8OI2  Jan 


24  Jan 
72  Jau 
88i2Jan 


11434  Jan 

87    Jan 

h  J'ly 


112  J'ly 
"1134  Oct 


HUjIlf.si 


186 
■Mf 

lU 
119 

47 

28 

I3I2 

3012 

4V3| 

861" 

19 

6« 

22 

6X1;, 

/I 

31 
103 


103(1 

/6',c 
200 
I2.SI.I 

63 
104 

42 

30 
)00 

67 14 
147 

Jl,-! 

4 

301" 
163  ' 

116  ' 

no 


Dec 
Auii 

Nov 

.111,; 

Dec 
Dec 
Dec 

i\<;V 
.\ov' 

.Ian 

M"V 

Dec 

Dec 

Jan 

Aov 

J 'no 


Vov 
Deo 
Dec 
Xov 

;\  o  V 

Nov 

,lan 
jan 

May 

Dec 

May 

Aug 

Apr 

AuiJ 

Sep 

l-'e,b 

Dec 

Oct 


13/  All',' 
4-j!l2  Dec 
46      J'ly 


20  J'ly 

97  Deo 

120  Aug 

87  Dec 

116  Nov 

106  Dec 


56  Deo 
lOj;  Dec 
10534  Sep 


134     Jan 

100     .JJily 

184  Jan 


12    Jan 
iv     A"pr 


Chicago  Bond  Record 


BONUS 

CHICAGO  STOCK 
EXCHANGE 

Vieek,  ciuliru/  April  30. 


Amer  Strawb'd  1st  68.1911 
Aurora  Elgin  &  Chic  5s  1941 
Cal  &  So  Chlo  Ry  Co 

Ist  M  5s 1927 

Cass  Av  &  F  U  (St  U  5s- li 
Chic  Board  ot  Trade  4sl927 
Chicago  CUy  Ry  5s...l92-, 

Ghlc  Consol  Br&Mlt  6s 

Chic  Consol  Trac  4  Hs-1939 
Chic  Audltorluinlst  551929 
Chlo  Dock  Co  1st  4s.. 1929 
Chic  Juno  RR    1st  M 

g  5S 194.5 

Chic  No  Shore  Elec  6s. 1912 
Ohlc  Pne  Tool  1st  5s.al921 

Chic  Ry  5s 1»^'. 

Chi.;  Rys  4-53  series  "A 
Chic  Rys  4-5s  series  ' '  B' 
Chic  Rys  4-5S  series  "C 
Chic  Rys  coll   6s..-19i;t 

Chic  Rv;  Fund  6s 1913 

Chic  Rys  Tem  Ctfs  1st  5s_ 

Chic  R  I  &  P  RR  4s-. 2002 

Collat  Trust  g  5s. ..1913 

Chic  Telephone  5s 1923 

Commonw-Edlson    5c. 1943 
Chic    Edison  deb6sl91. 

1st  g  5s July  1926 

Debenture  5s 1926 

Commonw  Elect  5sbl94.' 

Illinois  Tunnel  5s 1928 

Kan  City  Ry  &  Light 

Co  5s 1913 

Knick'b'ker  Ice  1st  5s.l928 
Lake  St  El— 1st  53. ..1928 

Income  5s .1926 

Me  I   W  Side  EI— 

1st    4s... 1938 

Extension  g  4s 1938 

North  West  El  1st  43.. 1911 
No  W  G-L  &  Coke  Co  5s'2s 

Ogden  Gas  5s 1945 

Pearsons- Taft  5s 1916 

4.40s   

4.60s  Series  E 

4.80s  Series  F. 

Peo  Gas  L&C  1st  6s. .1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5s  1937 
<3onsum  Gas  1st  5s. 1936 
Muf  1  Fuel  Gas  Ist5sl947 
South  Side  Elev  4HS.1924 
Swift  &  Co  1st  g  5s. .-1914 
Unlort  El  (LoopT  5s...l94.'j 
Union  Paclflc  conv  4S-1911 
United  Box  Board  coIOs'li 
Western  Stone  Co  5s. .190 

.iV»te.— Accrued  Interest 


Iiuer- 
esl 

rerU). 


J  -  J 
A-  O 

F  -  A 

J  .  J 

J  -  D 

t^  -  A 

J  -  J 

J  ■  D 
F  A 
A  -  O 

M-  S 
A  -  0 
J  -  J 
F  -  A 
A  -  O 
J  -  D 
F  -  A 
F- A 
F  -  A 

m-'n 

M  -  S 

J  -  1) 

M  -  S 

J  -  .J 

A  -  O 

H  -  t 

M  -  .'• 

J  •  D 

M-N 

A  -  0 

J   -  J 

Feb 


Frice 

Frldwi 

Apru  30 


Bid 


Ask 


tl01l2  102 
i04i"i   Sale 


Q  -  M 
1  -  N 
J  -D 
M-  S 
M-N 
M-  N 
A-  O 
M-  S 
J  -  J 
J  -  D 
M-  N 
-  J 
J  -  J 
A  -  O 

n-  N 

A  -  O 
must 


7312 

102 
9478 
8778 

102" 


Salt 
Sale 

95 
Sale 

901 
IO2I4 


WeMs 
Range  or 
Last  Sale 


Low        High 
100    Mch'07 


102l2Jan'  09 
lOlUFeb  0!) 
100  May'07 
IO4I4  1041' 
103  ApfO-. 
50  Apr'O., 
9684  Jin'06 


t 1021, 


tl03l8 
1 1031s 

1003^ 

101 

10112 

lOSlg 


10338 
IO3I4 

Sale" 

102 

104 


80        90 


85I4 

84 

96I4 


Sale 
841, 
O6I2 


87  Feb'oe 
7312     74ir 

102      1021s 

9478       9478 

8734       88 

9OI2  Apr'09 

102    Apr'09 

1021gMCh'09 

1021g  Apr'OL, 

OeigAuai'OS 

66l2J'iv'0S 

IO3I4     1033g 

IO3I4     IO3I4 

100  June* 06 

101  101 
IOII2    IOII2 
IO3I4  Apr'09 

80    Dec'08 

88  Apr'09 
96  .Mch'09 
84  Apr'09 
16   May'06 

86I4  85.% 
8418  Apr'09 
96I4       96.3g 


B'di 

Sold 


No. 


37 


9714   Oi      9714    9714 

99I2 lOOSgMch'OO 

9612     98         97    Mch'09 

99      99l2Mch'09 

99I2 100    Mch'09 

122    Apr'Oy 

IO3I3   104       IO3I2     10384 

10433    Sale     10438     104if, 

102      IO2I2     102l2Apr'0:l 

102     Apr'09 

96I4     9684       96-^8  Apr'O  J 

tl0l78   Sale     lOPs    10178 

96    Apr'09 

114    N0VO4 

80         70    Jan'09 

8512  Jly'Oh 

be  added  to  all  Chicago 


Range 
Year  190P 


Low       High 


IO2I2  1021-^ 
101     IOII4 

104  U  106  " 

"60*     50" 


boc 


12        741; 
IOII2  10284 

93I2    9538 

8434     891; 

89        91 
lOllg  1023s 
10218  1023^ 
10184  IO2I2 

ioi'  10V34 

103      IO3S4 
101      1031; 

ioi"  10Y3", 

101   1021): 
10234  1035^ 


98  98 
95  96 
73   80 


83  801" 
821o  84I4 
92I4    96I2 


93 
IOOI4 

9684 

691 2 
100 
120 
103 
J04 
102 
IOII2 

94I2 
I11OI2 

92 


971;. 
1001- 

98 

997(, 
lOOlf 
122 
104 
1043s 
1021- 
102 

9634 
102 

96 


70        70 


d  prices 


OMcafi^o  Banks  and  Trust  ComBanies 


NAME. 


Bankers  National 

Calumet  National 

Chicago  City 

Commercial   National 

Continental   National 

Cook  Co  State  Savings.. 
Corn  Exchange  National 

iDrcxel  State 

Drovers  Dep  National 

Englewoou  State 

First  National 

First  Nat  Englewood 

Foreman  Bros  B'k'g  Co. 
Port  Dearborn  National- 
Hamilton  National 

Hibernian  B'k'g  Assn 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

Monroe  National 

Nat  Bank  ot  Republic-.. 

National  City 

National   Produce 

North  Avenue  State .. 

North  Side  State  Savings 

lOakland  National . 

Prairie  National 

Prairie  State 

Railway  Exchange 

Security 

South  Chicago  Sax'lngs.. 
State  Bank  of  Chicago — 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Savgs- 
zCentral  Trust  Co  of  111 . 

Chlcaffo  Sav  Bk  &  Tr 

Chicago  Title  &  Trust... 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

FarweU  Trust  Co.. 

First  Trust  &  Savings... 
Guarantee  Trust  &  Sav. 
Harris  Trust  &  Savings. 
Illinois  Trust  &  Savings- 
Kenwood  Trust  &  Savgs 
Lake  View  Trust  &  Saves 
Merchants'  Loan  &  Tr  (Jo 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

North- Western  Tr  &  Sav 
People's  Trust  &  Savings 
Pullman  Trust  &  Savings 

jRoyal  Trust  Co 

Stockmen's  Trust  &  Sav- 

Unlon  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Wood  lawn  Tr&Sav  Bank 


Outstand- 
ing 
Stock, 

f 


52,000,000 

100,000 

500,000 

3,000,000 

4.000,006 

50,000 

3,000,000 

200,000 

600,000 

200.000 

8,000,000 

150,000 

1,000,000 

1,000,000 

500,000 

1,500,000 

200,000 

1,250,000 

300,000 

2,000,000 

1,500,000 

250,00lj 

200,000 

60,000 

100,000 

250,000 

600,000 

260.000 

300,000 

200,000 

1,000,000 

260,000 

200,000 

200,000 

3,000,000 

2.000,000 

n600,OOU 

6,000.000 

.50,000 

600,000 

200.000 

1,500,000 

2,000,000 

200,000 

1,250,000 

5,000,000 

200,000 

'200,000 

3,000,000 

750,000 

1,500.000 

200,000 

200,000 

A-500,000 

600,000 

200,000 

1,000.000 

1,000.000 

200,000 

200,000 


Surplus 

and 
PToJia 

T 


$1,'2C5,23.' 

34,126 

177,183 

4,266,567 

3,710.93. 

4,833 

5,068,46L 

53,703 

392,91i 

31,160 

8,053,83 ( 

168,320 

616.764 

447.712 

158,216 

846.632 

106,340 

408,03t 

61,57!- 

1,124,106 

491.826 

62,753 

65,891 

10,57t 

(X) 

68,859 

40,752 

7,54S 

131,97^ 

78,005 

1,364,095 

168,016 

41,783 

60,863 

2,475,463 

840,46s 

105,751 

1,208,619 

14,:'!36 

485,685 

92,969 

177,368 

2,330,44'. 

1,092 

808.803 

8,268,064 

44.064 

31,619 

4,867,651' 

250,615 

2,016,679 

48,036 

88,993 

163,004 

662,422 

21,002 

1,132,907 

213,968 

50,872 

31,978 


Dividend  Record 


in 

1907 


8 

0 
10 
12 

■6 

0 
12 

6 

8 

6 
12 
10 
Prlv 

8 

5 

8 
10 

"4" 

8 

Began 

"e" 

0 


8 

4 
Organ 

6 
9-1-1 

6 

6 

6 

8 

7 

""0" 

3 
10 

6 
Organ 

1  a  cor  |. 

16+"4 

6 

2 
12 

6 

8 

8 

6 
AS 

8 

5 

"i' 

Began 

U 


m 

1903 


8 

6 
10 
12 

8 

6 
12 

0 

9H 

6 

12 

10 

ate  Ba 

S 

5 

10 

lO-t-2 

4 

8 

3 
buslne 

2M 

6 

6 


8 
2 
ized 
6 
11 
7 
6 
6 
8 
7 

4 

8-1-2 

IH 
Ized 

orated 

6 
10-1-4 

6 

4M 
12 

(i 

8 

6 

6 

8 

8 

6 

8 

6 
buslne 

6 


Fir-    Last  Faid 
iod  % 


Q-W 
An 
.J-.I 
Q-.I 
Q-.I 

Q-M 
Q-.) 
Q-J 
Q-.I 
Q-l 

Q-M 

Q-M 

nk 

Q-.) 

J-.I 

Q-J 

l-J 

Q-M 
Q-F 

Q-.r 

Q-J 
ss 
Q-.I 
Q-l 
Q-.I 


tJ-M 

Oct" 
Q-I 
Q-l 
.l-D 

M-N 
Q-.) 
Q-J 
Q-J 
Q-J 
Q-J 

A-O 

Q-J 

Q-l 

Apr 

Q-M 

i90S 

Q-J 

Q-J 
Q-.) 
Q-J 
Q-J 
Q-J 
J^ 
J-.I 
Q-J 
Q-F 
J-i 
Q-M 
(J-J 
3S 
Q-.I 


Mch    09J  2 
Dec    '08;  a 
Dec    '08,'  6 
Apr    'O9;  3 
Apr     09;  2 
Mch   '09,  II2 
Apr     09,  3 
Jan    'O9;  II2 
Apr    '09,  2«2 
Apr     09.  II2 
Mch  31 '09;  4 
Mch  'O9;  21a 


■0«,  2 
■09,  2I2 
'09,  2 
'09,  5 
•09,  2I2 
■09,  1 
'09,  2 
Apr    '09,  II2 
Aug  26  1907 
Apr    '09,  H4 
Apr    '09,  ll2 
Jan    '09;  II2 


Apr 
Jan 
Apr 
Jan 
Moh 
Feb 
Apr 


.M'h31 '09,112 
Jan     '08,  2 

12  1906 
Apr    '09;  II2 
Apr    'O9;  3 
Dee   '08;  4 
Nov  '08;  3 
Apr    '09;  II2 
Mch    '09;  2 
Apr    '09;  134 
Apr    '09,  II2 
Apr    '09,  II2 
Apr     09.  2 
Apr    '09.  2I2 
Apr    '09,  2 

13  1907 
Mch31'09,  4 
V.  87,p.ll38 
Apr    '09;  212 
Apr    '09;  4 
Apr  'oe;  134 

Apr  '09;  II4 

Apr  '09;  3 

Mch  'O9;  II2 

Apr  '09;a 

Jan  '09,'  3 

Jan  '09J  4  '  , 

Apr  '09;  3 

Feb  '09;  3 

Jan  '09;  21g 

Mch  '00,  2 

Apr  '09.  Uj 

Sept  6  1908 

Arr  '09J  Hi 


•  Bid  and  asked  prices;  no  -^alcs  were  made  on  this  day.  f  Feb.  5  (close  ot  oustness)  for  national  banks  and  fed.  6  (opening  of  business)  for  State  Instli 
tutions.  t  No  price  Friday;  latest  price  this  week,  a  Due  Dec.  31.  U  Due  June,  fc  Capital  Increased  from  $300,000;  a  stock  dividend  of  33  1-3 'fS  being 
declared  la  part  payment  Uierefor.  n  Capital  and  surplus  to  be  Increased,  q  Dividends  are  paid  Q-J,  with  extra  payments  Q-F.  r  As  of  date  Dec.  31 
1908.  sDrexel  State  and  (Jakland  National  banks  consolidated  in  February  1909  under  name  of  Drexel  State  Bank,  s  Royal  Trust  Co.  puronased  bf 
and  merged  In  ths  Central  Trust  Co.     V.  88,  p.  541. 


May  1  1909.] 
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Volume  of  Business  at  Stock  Bxchansces 


TRANSACTIONS  AT  THK  NEW  YORK  STOCK  EXCHANGE 
DAILY.   WKEKLY  AND  YEARLY. 

Stocks. 

Railroad 

&c.. 
Bonds. 

State 
Hon'h. 

.S19,()0li 
08, out 

111,501, 
81  ,.500 
50,0110 
34,500 

11.  S. 
liondi. 

Week  ending 
April  30  1909. 

Shares. 

379.075 
722,800 
020,870 
748,278 
729.523 
574,005 

Par  Vilue. 

$34,225,000 
05,097,750 
57,590,700 
00,007,800 
03.814,800 
50,407.500 

$3,331,000 
4,707,500 
4,913,500 
5,804,000 
5,377,500 
0,155,000 

Monday 

Tuesday 

Wednesday 

Friday 

Total 

3,775.211 

$337,809,550 

$30,348,500 

$403,500 

Sales  at 

New  York  Sto  * 

Excfturuje. 


Stocks— No.  shares... 

Par  value 

BanK  shares,  par 

Bonds. 
Government  bonds  — 

State   bonds 

'»,R.  and  mlacell.  bonds 

Total  bondj 


Week  ending  A-prll  30. 


1909. 


3.775,211 

S337.869,55(; 


S403.5OO 
30.348,500 


S30.752,000 


1908. 


■1..578.275 

.$401,425,250 

$2,500 


$2,143,500 
19.455.000 


821,598.500 


Jan.   1  to  AprU  30. 


1909. 


1908. 


62.308,912 

$5,811,521,975 

$10,000 

.?1S(3,700 

15,372,000 

456,708,500 


51 ,080 

$4,902,704 

$49 

$305 

43,190 

249.927 


,589 
,025 
,40  I 

,S20 
,500  i 
.000 


$472,327.800l   $293,423 


920 


DAILY   TRANSACTIONS  AT  THE   BOSTON    AND   PHIL.ADELPHIA 

EXCHANGES. 


Week  ending 
AprU  30  1909. 


Saturday.. 

Monday 

Tuesday  .. 
Wednesday 
Thursday  . 
Friday 

Total  .  . . 


Boston. 


Listed 
shares. 

16,580 
41.021 
50,943 
50.538 
41.651 
40.409 


Unlisted 
shares. 


9,678 
12,836 
18,785 
18.302 
1>,192 

9.546 


PhlladclphUi . 


Listed 
shares. 


12,593 

23.958 
37 ,772 
39.542 
24,549 
21,930 


247,748         81.339, $1,019.900      160,344        44,24l|     $705.90'ij 


Vnliited 
shares. 


6.741 
10.308 
5,045 
9,585 
8,153 
4 ,409 


Bond 
sales. 

$58,100 

l4:i,!ioo 

121.'J,K, 
10-J     01, 

100. jii;;! 

118.-i00l 


Outside  Securities 


AU  bond  prices  are  now  "and  interest"  except  where  marked  "i. 


Street  Railways 

New   York  C  ny 
BleeckSt  &  Ful  Fstk.lOi 

e  1st  mtge  4s  1950.J-J 
f  B'y  &  7th  Ave  stk..lOu 

«  2d  mtffe  5s  1914. .J-J 

Con5slB43  SeeStocl.- 

B'way  Surt  1st  53  gu  1924 

eCent'l  Crosst'n  stk..lOi 

e  lstmtge6s  1922. ^i-^ 
»Ccn  Pk  N  &  K  Rstk  lOt 
»  Chr't'r  &  10th  St  stk  lOt 
Col  «;;  9th  Ave  5s  See  Stocl 
Dry  D  E  B  &  B— 

«  IstEOld  5S1932..J-I, 

«  Scrip  5s  1914 F-A. 

Eighth  Avenue  stock.  100' 

e  Scrip  6s  1914 P-A 

e42d  &GrKt  F'y  stk.lOl 
42d  St  M  &  St  N  Ave.lOl 

e  1st  nitge  6s  1910. M-w*^ 
Zd  Income  6s  1915. J-J 
Inter-Met — See  Stk  Exch 
Lex  Av  &FavK  .'is  See  Stiv 
Metropol  St  Ry — See  Stl. 
Ninth  Avenue  stock..  100 
Second  Avenue  stock.  100 

e  1st  mtge  .'js  1900. M-^ 

Consol  5s  194« F-A 

e  Sixth  Avenue  stock. lOl 
Sou  Boulev  5s  1945-.J-J 
So  Fer  1st  5s  1919. ..A-0 
Third  Avenue — See  Stocl; 

Tarrv  W  P  &  M5sl92t 

YkersStRR5s  1946  A-0 
28th  &  29th  Sts  1st  5s  9( 
•  Twenty-Third  St  stk  10( 
Union  Rv  1st  5s  1942  F-A 

Westchest  1st  5s  43  J-, 
Brooklyv. 
Atlan  Ave  58  1909. ..A-0 

Con  osg  1931 AC 

B  B  &  W  E5s  1033. .A-0 
Brooklyn  City  stock li 

Con  5s — See  Stk  Exch 
Bkn  HgtS  l9t  5s  1941  A-0 
Bkln  Q  Co  &  Sub  Sec  Stl- 
Bklyn  Rap  Tran — See  StU 
e Coney  Isl  &  Bklyn..  100 

1st  cons  g  4s  1948. .J-.! 

Brk  0  &  N  5s  1939.J-.! 
Gr'pt&LorSt  1st  Os.m&iN 
Kings  C  El  4s — See  Stoc!; 
Nassau   Klec  pref lOO 

6s  1944... A-0 

Ist  4s  1951 — See  Stock 
N  W'bg&Flat  1st  ex  4H? 
Stelnway  1st  6s  1922.J-J 

Other  Cities 
Buffalo  Street  Uy — 

1st  consol  5s  1031..  F-A 

Deb  6s  1917 A-O 

Columbus  (O)  St  Ry-lOi 

Preferred   10., 

Colum  Ry  con  5s — SccPh 

Crosst'wn  1st  5s  '33  J-D 
eConn  Ry  &  Ltgcom.lOi 

ePreferred lou 

Grand  Rapids  Ry lOo 

Preferred lOo 

e  Loulsv  St  53  1930. .J&J 
Lynn  &  Bos  1st  53  '24  J-D 
e  Now  Orl  Rys  &  Lgt.iou 

•  Preferred ...lOii 

Gen  Mg4Hs  '35  See  ^ 
North  Chic  Street  See  Cli 
Pub  Serv  Corp  of  N  J.lOt 

Tr  ctfs  2  %  to  f>  %perpe 

CoU  5s  g  notes  '09.M-N 

Norlh  .Jersey  St  Ry  10 
1st  4s  1948 A1-IM 

Cons  Tract  of  N  J-.lOo 
1st   5s   1933 J-D 

New'kPasRy  5s  '30  J-j 

Rapid  Tran  St  Ry.lOO 
Isl  53  1821 A-C 
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Street  Railways 

Pub  Serv  Corp  N  J  {Con) 

J  C  Hob  &  Paterson— 

4s  g  1949 M-^ 

So  J  Gas  EliSoTrac.lOO 

Gu  g  5s  1953. ..M-> 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 J-J 

Ext  53  1924 M-N 

Pat  City  coa  6s  '31. J-D 
2d  6s.. 1914  opt  A-0 
So  Side  El  (Chio)  See  Ch 
Syracuse  R  T  5s  '46./W&S 
lYent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

ePreferred l^*" 

Gen  4s  1934. .See  Stock 
UnltRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred 100 

4s    1951 J-D 

Uas  Securities 

New  York 
Cent  UnGas  5s  g  '27.JifcJ 
Con  Gas  IN   Y) — See  Stk 

e  Mutual  Gas 100 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
W  &ERGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927..M-N 
7  Standard  Qas  cora..lOu 

e  Preferred lOU 

1st  5s  1930 iVl-N 

Other  Cities 
Am  Gas  &  Elec,  com.  50 

Preferred 50 

Amer  Light  &  Tract. lUu 

Preferred 100 

Col  tr  g  0%  notes. A-O 

Bay  State  Gas 5( 

Blngh't'n  (N  Y)  G,-ks  Wks 

1st  g  5s  1938 A&O 

Brooklyn  Union  Gas  del 

1:6s  1909   See  Stk  Excii 

Buffalo  City  Gas  stockioo 

1st  5s  1947 — See  Stock 
Con  Gas  of  N  J  5s  36. J-J 
Consumers'  L  H  &  Pow — 

5s    1938... J-B 

Denver  Gas  &  Elt-C.lOO 

Gen  g  5s  1949  op.iVl-N 
Elizabeth  Gas  Lt  Co.. 100 
Essex  &  Hudson  Gas-lOt- 
Gas  &  El  Bergen  Co. .lot 
e  Gr  Rap  G  1st  5s  15. F-A 

Hudson  Co  Gas .100 

Indiana  Lighting  Co.  10( 

4s  1958  op      F 

Indianapolis    Gas 50 

1st  g  5s  1952 A-(J 

Jackson  Gas  5s  g  '37. A-0 
e  Laclede   Gas 100 

c  Preferred 100 

Madison  Gas  6s  1926-A-O 
.>rei#ark  Gas  63  1944. -Q-J 
Newark  Consol  Gas lOi 

eCon  g  5s  1948 J-D 

No  Hudson  L  H  &  Pow — 

5s   1938 A-C 

Pat  &  Pas  Gas&  Elec. 100 

e  Con  g  5s  1940 IU  f- 

St  Joseph  Gas  5s  1937 -J-J 

Telegr  &  Telephone 
e.Amer  Teleg  &  Cable. 100 
fCentral  &  So  Amer..lOO 
Comm'l  Un  Tel  (NY) .25 
Emp  &  Bay  State  Tel  100 

FrankUa  ,. lOO 

«Gold  &  Stock  Teleg  .100 
\  Y  &  N  J  Teleph— See  St 

eNorthwestem  Teleg 50 

Pacific  <fc  At'antlc 25 

Southern  <fe   Atlant.lc..2.5 
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11  60 

1031: 

♦32 
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184 
104 
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04 

list 

5 

Exc 

90 

100 
118'2 

91 
275 
127 

65 

99 
121 

16 
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25 

75 

91 
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106 
130 

96 
106 
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ib 
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77 


il..t 
106 
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21': 

66l.i 
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43 

93 

88 


102 
list 
140 

101 
107 
100 

40 
100 

80 
90 
I09I2 

33 

46 
190 
lOB 

"114 

97I2 


7I2 
Ust 
95 


I2OI2 
94 

lYg' 

I'o'a' 
122 

19 
63 
35 
90 
97 


132 

98 

107 


90 

104 

99 


hiectn-  OomD.-inie'!  liiu 

ti'.caeo  I'M'.son  Co  SeeCi  lea; 

•  Kings  Co  El  L<ScFCo  10.  122 

NarraganlProv)  El  Co. 5'  *91' 

\Y&0  i;l  L  &I'owC^-10  30 

Preferred    lOi  10 

United  Elec  of  N  J..-1J  5U 

1st  g  43    1949. .-..J-I  75 

Ferry  Companies 

;5  <fc  N  Y  1st  Os  1911.  J  J  90 

Nl  V  &  E  H  Kerry  stk.lOi  30 

1st   5s    1922., M-^  50 

N  Y  &  llobas  May  46  J-L  941: 

Hob  Ey  1st  5s  1940M-K  107 

M  Y  &  N  J  5s  194') J-.:  93 

10th  &  23d  Sts  Ferry. 101  30 

1st  lutge  53  1919. .J-I  55 

'Union   Ferry  stock..  10(  22 

elst  5s  1920 M-N  to 

Short-Term  Notes 

Am  Clg  ser  A  43  '1 1 .  ..^-:  98.> 

Ser  B  4s  Mch  15    12M  i  971 

\iucr  Llglu  &  Tr  6s— Se(  G 

Am  Tel  &  Tel  g  5s   10  J-J  101 

Atlan  Coast  L  5s  '10. M-^  101 

Ches&Ohlofis  Jl.  1    lOJ-J  102i 

r  lilc  &  Alton  5S  191'  -  I-J  100 

;jln  Hara&D4Hs  '08  .\1-.'  /  73 

. ;  C  0  &  St  L  .^s.  June  '11  lOH.i 
Erie  6s,  Apr  8  1011..A-< 

Interb  R  T  gOs  1911  M-.N  1031 

5s  Mch  1910. H\->  100 

K  C  Ry  &Llght63 't2M-S  99 

Kan  C  So  g  5s  Apr  '12. J-J  lOOig 

Lack  Steel  5s  g  1910.M-^  98 

New  lyr  5s   Mch  1  "10  99 

l.akcSh  &  MSoSs'lOF  A  101 

Lou  &  Nash  g  5s  'lO.M-S  101 

,\l'.x  Cent  5s  July  1  lor  lOOi; 

\llch  Cent  5s  1910. ..F-A  101 

Minn  &  St  L  g  5s  '11. F-A  99 

N  Y  Cent  5s  1910 F-A  101 

M   Y  C  Lines  Eqp  6s '10-17  t^ih% 

\;   Y  N  H   &   H  5s  'lO-'l.--  101 

Sovl  tx  West  5o  1910,n-N  IOII4 

I'a  RR  5s  Mch  15  '10  M-^  lOl'^ 

Public  Servxf  Corp   5s —  SeeS 

-ULMS'easr  4  Mis  '09.J-r  100 

StL&SanFrg5s'll-J&J  9.)34 

4H%gnotes'12  opF&A  96 

South  Ry  g  5s  1910.. H-A  100% 

Southern  tiy  G.--  l!^ll.iV\-A  lOU 

Tidewater  6s.  1913,  guar  10278 

Wabash  5s,  May  10  1901j  100 

Westlngh  El&M  6s  1910  lOO?^ 

Railroad 

ChIo  Peo  &  St  L  pref. IOC 
Deposited  stock...... 

Undeposlted  stock 

Prior  lien  g4Hs '30  M&S  / 

Con  mtg  g  5s  1930.J&J  / 

Income  5s.  July  1930..  / 

Chic  Subway lOO  25 

Ft  W  &  Den  Cy  std..lO(  97»2 

N'.at  Rys  of  Mexico— See  S  tk  Ex 

North'n  Securities  Stubs.  ItO 

Pitts  Bess  &  L  E 50  *35 

Preferred    50  ♦OO 

eRallroad  Securities  Co — 
111  C  stk  tr  cfs  ser  A  '51' 
Seaboard  Company — 

1st  preferred .101; 

Com  &  2d  oici-See  Bait 
.Seaboard  Air  Line — 

Coll  5s  ext  May  '11  M-5 
Union  Pacific  4s     5ee  Stk 
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108 

112 

65 

76 

90 

95 

industrial  and  Aliscel 

Adams  Exp  r,  43  1947  J-I: 

Ahmeek    Mining 25 

Alliance  Realty IOL 

AlUs-Chalmers  Co  1st  nitc 

s  f  5s  1936 — See  Stock 

American  Book 100 

American    Brass.. 100 

American  Clilclc  com. 100 

Preferred    100 

Am  Graphophone  comlOO 

Preferred     loo 

Amer  Hardware.. lOO 

AmMaltlng6s  1914. -J-D 
Amer  Press  Assoc'n..lOO 
Am  Soda  Fount  com. 100 

1st  preferred lOt 

2d    preferred IOL 

AmStFoundufcw — See 

63  1935.. A&O 

Deb  4s  1923 F&A 

American   Surety 50 

American  Thread  pref.. 5 
Am  Tobacco  Co  com. 100 
Amer  Typefders  com.  100 

Preferred    101 

Amer  Wrltlnar  Paper. 100 

Preferred    .10( 

1st  s  tgos  19  op'09.J-J 
AtlGt  &WInd  SS  Lines  100 

Preferred 100 

Col  tr  !f  5s  1959  _..J-J 
Barney   &  Smith  Car. 100 

Preferred 100 

Bethl  m  Steol Corp —SeeS 
Bliss  Company  com..  50 

Preferred   50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk. .100 

Preferred    100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com. 100 

Preferred    _ .100 

Casualty  Co  of  Amer. 100 

Celluloid  Co 100 

Cent  Fireworks  com 100 

Preferred    100 

Central  Foundry 100 

Preferred    loo 

Deb  6s  1919  op  '01  ftl-N 
Chesebrough  Mfg  Co.lOi 

City  Investing  Co loi 

eClaflln  (H  B),  Com..loi 

elst  preferred 100 

e2d  preferred IOL 

Col  &  HockCoaliii  pi  lOi 

1st  g  5s  1917 _J-j 

Col  tr  63  Oct  1956. .J-,' 
Consol  Car  Heating.. lOi. 
Cons  Ry  Lgt&Refrlg.lOt 
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115 
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166 
116 
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104 
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128 
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100 
1. 
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102 
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43, 
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100 
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19 

80 
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liiciKtr -I     -MX:'.    V.iscei 
Consol   Rubber  Tire. .10 

Preferred .      lo 

Debenture  4s  1951A&'. 
Cons  Sicairishlp  Lines  lOi 

Coll  tr  4s  ly57  ictsj&. 
Com  Prod  Rcf  see  StocI 
"Cnicibln   .Steel 10 

"Preferred IIIlO' 

'  '1  mhciljiiKl  Kiy  Copper  . 
Hl.iiiioiKl  M;itch  Co. 10 

Dominion  Copper li 

Douglas   Copper.. 
Kcon'y  Lt  &  P  (Jollet.  Illi 

Isf  .M  s  f  g  5s  1956. J-I 
Electric    Boat 10 

Preferred    10 

Klectr'c    Vehicle Ilo 

Preferred    10 

l-;mplre  Steel . .IlO 

Preferred    ..10 

sFederal  Sugar  of  N  Y  Se 
^General  Chemical lOi 

f  Preferred loi 

'.'oidlicld  Consol  Mtnes-li 

Ciold  HUl  (Copper 1 

Greene  Canauea 2' 

Guggenhe'm  Explor'n  lOi 
ellackensack  Water  Co 

Ref  g4s  '52  op  '12. .J- 

Hall  Signal  Co lOi 

Havana  lobacco  Co. .10 

Preferred loi 

1st  g  5s  June  1  'HI J- 1 
Hecker-Jones-Jewell    Mli 

1st  6s  1922 M-: 

Her'g- Hall- Mar,  new.loi 
Hoboken  Land  &  JmplOw 

c5s  1910 M-^ 

Houston    Oil 101 

Preferred    lOL 

Hudson  Realty.. lot 

eIngersoU-Rand  com. lot 

ePreferred    .. 100 

Internat'l  Bank'g  Co.lO  1 
Int'nl  Mer  Mar    See  Stk 
Internat'l    Nickel lot 

Preferred    lot 

1st  R  5s  1932 A&O 

International    Salt 10 

1st  g  5s.  1951 A-(, 

Internat'l  Silver.. lOi 

Preferred    .. IOL 

1st  6s  1948 J-i 

Inttrnat  Smelt  &  Refg  lOo 

Lackawanna  Steel lot 

Lanstou    Monotype 2t 

Lawyers' Mtge  Co..  lOi 
sLeh  <So  Wilkes- B  Coal  5l 
Lord  &  Taylor lot 

Preferred    ...lot 


:8i- 

Ex 

111' 

593 

,1. 


eLorUlard   tP(     pref. .lot  h125 

.vladison  Sq  Garden lot  20 

2d  6s  1910 M-N  to 

eManhat  Beach  C0..-IUO  3 

.\laahattan  Transit 20*     2I0 

MltcheU    Mining lo  ■*...! 

Mot>ongaheIa  R  Coal 5L  *     4 

Preferred    5l  *  ?£5f, 

.Mortgage  Bond  Co lot  109 

Nat  Bank  of  Cuba IOL  ii)2 

Nat'I  Surety    (new)-.lOo  175 

Nevada  Cons'd  Copper..*)  *2L'3(, 

Nev-Utah  Mtn  &  Sm..lL  *2i" 

BiNew  Central  Coal 20  4  1  " 

.M  V  Air  Brake  6s  See  Stclt  Exc 

N   Y   Biscuit  6s  1911. /V\-^  ,100 

eNew  York  Dock IOL  34 

ePreferred  ........lot  vs'- 

N  Y  Mtge  &  Security. IOL  195  " 

.M  if  Transportation. ..2tj  3I0 

.-JUes-Bem-Pond  com. 100  90  " 

.M'lplsslng    Mines C  *10ig 

"Ontario  Silver.. lotj  4ij 

Ont  Trans  1st  5s '45  M-I^     

Otis  Elevator  com lOO  jf 

Preferred    .... .IOL  92 

Pittsburgh  Brewing 5L  *23i. 

Preferred    .50  ♦411, 

Pittsburgh   Coal. See   Stl;  Exc' 

Pope -UfgCo  Jom(new)10L  js 

Preferred  (ni.w)..-.10U  65 

Pratt  &  Whitn  pref..lOO  .,5 

Realty  Assoc  (Bklyn)  lOu  150 

Royal  Bak  Powd  com  loo  155 

Preferred lOu  los 

Safety  Car  Heat  &  Lt.iou  124 

Seneca  Mining.... 25  .; 

.Singer  ilfg  Co lOo  4(30 

Standard    Cordage. .-100  1, 

1st  .M  g  5s  '31  red_A-o  ;  leu 

Adjust  .\1  5s  Apr  1  1931  ;     3  " 

Standard  Coupler  comlOo  26 

Preferred    lot  luo 

Standard  Milling  Co IOL  17 

Preferred    .. 100  51 

1st    5s    1930 M-N  84 

Standard  Oil  of  N  J..10U  e.ib 

Swift  &  Co-See  Bost  Stk  Ejc 

1st  53  1910-1914. ..J-J 

eTexas&  Pacllic  Coa  I- 100  85 

Title  Ins  Co  of  N  Y... 100  150 

Tonopah  Mln  (Nevada)  .1  to^s 

Trenton  Potteries  coinlOO  4 

Preferred,  new IOL  go 

I'row  Directory lOC  25 

Uni  'XI  Typewriter comlOO  73 

1st,  preferred 100  114 

2d  preferred lOti  114 

United  Bk  Note  Corp ou  +52 

Pre  ferred    5o  -vc,- 1 

United  Cigar  Mlrs 100  £8 

ePreferred . 101  ic4 

United   Copper 100  ii7g 

Preferred   100  32 

U  S  Casualty lOU  21O 

U  S  Envelope  com 100  45 

Preferred loo  lus 

U  S  Finishing lOo  85 

Preferred lOu  ta 

U  S  Steel  Corporation — 
Col  tr  3  f  5s  '51  opt  "11 
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5 

0  ■■ 
'2  0 " 

1  '; 
7I2 

to 

122 


:'2 

96 

:'5 
75 


10 

53 
xl's* 

-5 

i021» 

8I4 

•■'.1 

1014 

I79I2 

91 

9 
JO 
09 

108 
46 


81  •> 
40 
110 


105 
list 
!03 
87 

ie 

16 

.'-7 

10 

?5 
111 
128 

35 

14 

i"io" 

105 

102 

136 

36 

ItO 

10 

'I4 

Ij 

-ti" 
112 
106 
180 

207g 

53 
list 

"0' 

79 
200 

■1I2 
ICO 

lOSg 


Col  tr  s  f  5s  '51  not  opl 
U  STlt  Gu  &  indem-lOo 
eUtah  Copper  Co-See  Stk 
Waterbury  Co.  com. -100 

Preferred    100 

Westchester  &  Bronx  Tit 

&  Mtge  Guar lOI; 

Western  Ice ICiJ 

Westlngh  Air  Brake 50 

West  El  &  Mfg  63-See  St 
White  Knob  Mln 10 

Preferred 10 

Worthing  Pump  pref.ioo 


1141- 

II4I2 
Exo 


UO 

♦ro's'" 

Bxc 

* 


65 
(•7 
2338 
4l3l 

22 

70 
10.1 
154 
160 
107 
127 
s65 
ibO 

353 

35 

110 

la 

53 

83 
070 
list 
10178 
100 

GO 
718 
7 

60 

3.5 

75 

II7I3 
11713 

65 

56 

5914 
105 

12 

Al 

5f) 

UO 

•JO 
lOila 

II5I3 

llSig 

70 

list 


109 
list 


108 


1081J 


■  i-er  snaro.    c  ISx-rlghts.  s  Basis.   ^  Sells  on  Stk.  Ex..  but  not  very  active.    ^  Flat  prloe.     r.  JNom.   .•:  Sale  orlco.  a;Ex-div.     ;/  Ex-rights, 


bObl'Uivi   bi'OOK  EXOHANitE— Stock  liecord.  Daily.  Vveekiv  and  learlv 


S.IAUK  PRICES— NOT  PKR  Ch.XTUM  I'JllCKS 


Salurdmr 


103% 
23,5 
I3II2 
*232 
140 


Monlau 
April  20 


1075s  1071 2 

103%'  lO.S'ii 
235 
132 

146' 


*298 
I5I2 
7U2 
*12 
*56 


16 
7II2 


58 


118      118 


13312 
*82 

*82 


1331; 

84 
84 


I4I4 

wO 


141 

lYo'ia 


*90i2 

98 
18734 
*95l4 


19913 

'ui 

98 
1873^ 
9014, 


98 


«8lg 
IIOI2 


*3734 

95'2 

~-h 

I7I2 
133U 
I29I2 
1403i 

32I2 

991,1 

*4 
*130 

'igi^ 

258 
15814 

6434 

933,1 
*206 

*234 

68 
102 
132 
*79 
184 
*10 
104 
*20l'> 
*24 

*ll2 
134 

55 

29I4 

53 
II4I4 

*934 

83 

8 
39 

76I4 


*4 
42 

*  .75 
*i0l2 

*  .45 

12 
20 
24 
99 
605 

.25 
78 
IOI4 
1334 
*ll2 
15 
*95 
10l8 


38I4 

9(i!2 
8 

I7I2 
134 
130 
14LI 

321 
100 

4;i4i 

1321a 

Yo" 

2.58 
15812 

65 

94 

2073s 

3 

68 
102 
132 

80    ■ 
186 

1014 
104 

22 

25 
o 

135 
55 

29I4 
533g 
II4I4 
IOI4 
83 

8I4 
39 
767g 
24I2 

"4'l8 
42,38 

.90 
11 

.55 
12I4 
201 2 
24I4 

100 

610 

30 

.25 
78 
IOI4 
141? 
2 
1534 
96 
IOI4 


2351 1 
131 
*232 
146 


10,Sl,s 
103-)i 
236 
I3II4 


297 
*15 
♦70 
*12 

5634 


297 
16 

72 

'5634 


*11S 
*i4il'j 


119 


I33I2 

+82 
*82 


I.33I2 

831  o 
84  " 


*14 
7238 

I7OI2 


14U 

72,3s 
171 


19812 
2934 

*90l2 
98 

187l'> 

*95l4 


I99I2 

30 

91 

98 
1871" 

96I4 


98 
11 0-34 


9818 
111 


23I4 
2038 
14 

9I4 
♦ 

*378 

15 

12I'> 

601 2 

.20 

20,38 
234 

62I4 
* 

51 
*127 

32I2 
* 
*88 


23I4 
20'8 
14 

9l2 
76 

4 
15 
121? 
601 
.20 
201 

2S4 
64 
.60 
51 
129 
321 2 

1 
90 


*2 
14 
40 
15 


21 
14 
40'9 
15 


I3I4  I3I4 

*87  70 

131g  Vi-U 

*12  12!> 


3178  3Vh 

4534  46 

4058  46is 

5I4  5I4 

40I4  4034 

4734  48I4 

47g  4'8 

5  5 

*143  146 

21 2  2I'> 


37,34 

90 
734 
*17l2 
133 
129 
13958 

33I2 
100 

*4 
131 
*33l4 
95s 
257I2 
15812 

6412 

9334 
20758 

*2,34 
*68 
j:100l2 
132 

80 
185 

10 
103-34 

2II2 

25 

*llo 
134  " 

541  ■> 

29I4 

53 
II4I2 
9I4 

83 

734 

*38l2 

7638 

♦24 

4434 

4 
42-38 

*  .75 
1078 

*  .45 
12-34 
20 
24 
97I4 

600 

*  ,2'5 
77I2 
10 
I3I2 

*ll9 

15" 

95 

lOlg 


37^8 

96 
8 

IS 
1341" 
129,34 
142 

34 
1011" 
4.3j 
131 

33-34 

934 
258 
158-\s 

6434 

94 

207-58 

3 

70 
1001 2 
132 

80 
185 

IOI4 
104 

2II2 

25 

2 

I34I2 

55I4 

29I2 

54 
114-34 

10 

83 

81 1 
391 2 
7712 
25 
44-- 

4 
42-34 
.90 

Ills 

.55 

1278 

20 

24I4 
100 
605 

30 
.28 

78 

10 

14 
2 

15'" 

9612 

IOI4 


Tuesday 
April  27 


lOR  lO.Sl-^ 
*103l2  IO4I2 
235I2  235I2 
131  1311| 
230  232 
146      )47 


297 
♦15 
♦70 
♦  12 
♦56 
♦  148 


297 
16 
72 

'5H  ' 
150 


♦133      I33I2 

83        83 

*82        84 


«13l2     141" 

7134     72I4 

170      1701" 


I99I2  1991- 
26        26 

*90l2     91 
98        98 

1S578  1857, 

*96l2     961- 


98        98 
111      112 


*37l2 

951 2 
71 2 

I7I2 
I32I2 
12834 
1395s 

35 
IOOI4 

*4 

*131l2 

♦33I4 

934 

256 

158 

64 

93I2 
*206 
3 

69 
100 
1311" 

8OI4 
182 

10 
IO3I2 
*20l2 
♦24 

♦  U" 
134 

541" 

29I4 

5234 

II4I2 

934 

81 


38 

96 
S 

18 
133 
129 
141lj 

35,34 
IOII4 
434 
132 

33.34 
93i 
258 
158 

64I4 

9334 

2075s 

3 

69 
100 
132 

8OI4 
183 

10 
10378 

22 

25 

2 

135 

5434 

29I2 

53-58 
115 
9-S4 

81 


8  8 

38  38 

75I8  7612 

*24l2  25 


23 

2018 

14 

9l8 

f 

4 
1478 
♦  12 
6058 
.20 
201" 

2-34 
53-34 

♦5114 

'32' 

'§§" 


23 

2034 

14 

10 

.75 

4 

1478 

121? 

61 
.20 

20i 

3l8 
63 
.60 
52 
128 
321 2 

1 
88 


1334  1334 

4OI4  4II4 

1434  15 

13  13 

70  70 

135^  ]3-5s 

12l8  1218 


♦3II4  32 

45  46 

46-34  4634 

♦5I4  534 

40_  4OI2 

46'8  4734 

♦41 "  4~8 

5"  5 

n43  144 

*2-38  2-'>s' 


3'8 
41 
«  .75 
IOI2 

♦  .45 

1284 
1938 
22I2 
9612 

600 

♦  28 

*  .25 
74 
10 
I3I4 

1434 

95 

10 


4 

42 
.90 

11 
.65 

1278 

I9I2 

2378 

98 
600 

29I2 
.28 

75 

10 

13 '8 
2 
15 
96 
10 


2218 

19I2 

I3I2 

9I2 

4 
I4S4 

12 

591 2 
.20 
2012 
278 
52I2 
'f 

m-> 

124 
301 


23 

2OI2 

14 

978 
.75 

4l8 
15 
1218 
60 
.20 
20: 

3 
58 
.60 
5034 
120 
311" 

1 
88 


Wedncday 
April  28 


Thursday 
April  29. 


IO8-34 
♦  103-34 
23334 
1 3()l2 
230 
J -1012 


1091? 

104-34 

233-34 

131 

230 

1463, 


*15 
*7() 
*12 
5734 

lis' 


298 
16 

72 

'5'7'34 

iTs" 


133 

♦82 
*82 


1331 2 

83I2 
84 


♦14 

72 

170 


14I2 

7218 

170!? 


199 

♦9612 

is7l4 

9512 


199 


91 
97I2 
18818 
95I2 


97 
111 


98 
111 


♦3778 

96 
7-34 

I7I2 
132-34 
12812 
1405s 

3373 
100 

♦  4 
131 
♦32-34 
9-34 
252 
157 

6212 

93-34 
207 
234 

69 
IOOI4 
I3II2 

184" 
♦  10 
IO3I4 

2158 
♦24 

♦II2 
I34I2 

S4l2 

29I4 

54 
11434 

♦9 

81 


39I4 

7534 


38I4 
96 

8 

1778 
133 
129 
1413s 

35I4 
10034 
434 
131 

33-5s 

10 
2  571 2 
158 

64 

9334 

20758 

234 

69 

1001 2 

132 

18.5' 

IOI4 
103-3. 

215s 

25 

2 

135 
5434 
29I2 

5478 

11512 

10 
81 

8I4 
39I4 
7634 
25 


109-34  109-34 
IO3I2  IO3I2 
23334  233-3| 
13034  130-34 

!• 232 

146-34  146-34 

La;t  Sale 
*     ..298 
♦  15        16 
♦70        72 

Last  Sale 
57,34    5734 

jMit  Sn! 
119      119 

Lait  Sal'' 

Last  Sai: 

List  Sal. 
133  133^0 
♦82  83I2 
♦,S2        S4 

Lett  Sale 

I4I4     I4I4 

7218     72I2 

170      1701- 

LaU  Sni. 

Last  Si". 
1991?  1991? 


Ljsl  Sa.' 

N 97 

188-is  IS8I2 
9.05a  9558 
L'iit  Sale 
9734  9734 
111  111 
LaH  SaU 

37I2     38 
96       9612 

8  8 

1712    IS 

133      13,31? 

129      121  -34 

14034  141-18 
3412     341" 

100      100-<4 
438       4-3g 

131      131 
Last  Sa' 
978     1034 

250     257 


Frulnn 
April  30. 


ZIO7I1     IO7I2 
*103l2     IO4I2 
234        234 
1301? 
231 
147 
.^p^•09 
*   ...      298 
♦  15  16 

71  71 

13         Apr'Og 
SSVi       .5SI4 
1,50       Apr'09 


130 
231 
146 
158 


I7II4 
142 
274 
133 
♦82 
84 
I95I4 
14 
72 
1691: 
147 
200 
199 


Apr'09 

Apr'09 

Apr'09 

133 

84 

84 

.;an'0:, 

14 

72 

170 

Mch'09 

.\pr'09 

199 


6378 
93-34 
206 
♦234 


63'8 

937s 

206 

3 

70 


4 

4II2 

*  .75 
IOI2 

*  .45 

1238 
I9I2 
23 
98 
599 
29I2 

*  .25 
75^8 
10 
1334 
♦  II2 
15 
96 
10 


4 
4134 
.90 
101 
.55 
121 
ie.34 
2334 
99 
605 
29I2 
28 
77 
10 
1538 

2 
151 
98 
lOls 


2  2 

1334  1.334 

39  4OI4 

15  15 

1278  13 

66  06 

I3I2  ],3-58 

♦  1184  I2I4 


3II4  31'4 

44  45 

4612  4612 

5I4  S-V 

39I4  4.0 

47  47 

4I2  434 

♦4-34  5 

142  144 

2I4  2-38 


2234 

20 

14 

978 
t 

4 
1434 
♦  III4 
59I2 
.28 
2058 

2I2 
6884 

'sou 

I23I2 
31 

i 

'so' 


2612 

201 

14 -38 

IOI2 
.50 
41 

147g 

12 

OOIg 
.28 

2078 
2I2 

64 
.00 

501 2 
1.30 

33 
1 


2 
131 2 
40 
15 
13 
68 
13-5s 
♦11^8 


101)84  100,34 

132  132-34 

♦80       

185  186 

♦  10  IOI4 

10384  10378 

2II2  211" 

*24  25  " 
Last  SaL- 

134  135 

5412   5-;  34 

29  29I4 

54-3g  5513 

11.518  11,514 

934  (■;34 

SII2    8II2 

8         SI4 
40        40 
76I4     77I4 
Last  Sale 
4578     4,578 
3I2       3I2 
4II2    4II2 
Last  Salt 
IOI2     IOI2 
Last  Sale 
123g     1238 
20 
24I4 
100 
606 
30 


!;')l"     Apr '09 

*  ...       97I2 

1  •,,■■.■     ISS 

•..;-2       961g 

175       Api-'09 

97  9S 

1101"     UOl? 

144      .Mch'09 


♦3778 
+9  5' 2 

8 

18 

133 

129^8 
1405s 
*34 
100 
4I2 

<a30 

34 
IOI2 

253 

15812 
6312 
931? 

204 
234 

♦68 

1001 2 

I32I4 


38l8 

97 
8 

18 
I33I2 
12978 
1411g 

35 
IOOI2 
478 
131 
Apr'09 

111" 
254 
I6OI4 

03-58 

937s 
206 
234 

70 
10034 
I32I4 


ISl 

10 
10334 
♦201" 

25  " 


I82I2 

10 

10334 

22 

25 

2  Apr'09 

I34I2     135 
54I2     541? 
29I4       2912 
541 2       5473 
11438  115Ig 
9  III2 

8412       87 


20 
24 
99 
600 
28 

.25 
70I2 
*91" 
]4li 


.2,5 
77I8 
10 
IS.-'s 


Last  Sale 
15  1534 
98  9812 
10        lOlg 

Last  Sah 
24-34    26 
2OI2    21 
I4I2     1434 


IOI2 
.,30 
473 

14,34 

III4 

01 
.30 

20.34 


10-34 
.30 
5 

15 

III2 

61 
.,30 

2078 


1334 

4OI2 

15 

1318 

70 

1358 

I2I4 


6334     667s 

Last  Sal- 

5OI2     .501" 

128      128 

32        331  _ 

LnM  Sale 

+87 

Last  Sale 

♦2  2I4 

1,334     13" 


3134 

44 

4612 

5-38 
39I2 
47I2 

434 
♦  434 
+142 

2-38 


3134 

45 
4634 

5-38 
39.34 
47I2 

4.34 

5 
145 

2Ss 


4OI2 

15 

13Ig 

1334 
♦III2 


41 
15 
I.3I4 
70 
14 
12 
Last  Sals 
*31l2    .32 


441. 
4612 

5 
39I2 
477, 

4->8 

♦4I" 

'143  " 

2I4 


45 
46-34 

5'4 
391 2 
4778 

5 

5 
144 

2I4 


8I4 
♦39 
76-5s 
25I4 
46 

4I4 
41 
.75 

IOI2 
.45 
I2I2 
1978 
24 
98 
600 
29 
♦  .25 
77I4 
♦934 
I4I2 
11? 
I5I2 
98 
lOlg 
II2 
24I4 
2038 
14 
1078 
.80 
434 
14.34 
1173 
60 
*.25 
2C34 

2 
64 
.48 
51 
126 
32I2 
1 


2lg 
13-34 
40 
1458 
13 

'1334 


9I" 
3934 
771? 

Apr'09 
40 
41 
4184 

Apr'09 
101? 

Apr'09 
121" 
1978 
24I4 
99I2 
005 
29 
.27 
77I4 

lois 

145s 
Apr'09 

I5I2 

98 

lOlg 
Apr'09 

25 

21 

14 

12' 

.50 
434 

1434 

1284 

00 
.30 

2078 
2 

06 
Apr'09 

511 
126 

321" 
Jan '09 

88 
Feb'09 
2ls 

1378 

40 

1434 

I3I4 

09 

1334 


36        Nov'08 
32  32I4 


44I2 
46l2 

6 

39-34 

♦40I2 

478 

434 

143 

2I4 


4434 
46-34 

5 
3934 
47I4 

473 

434 
145 

2I2 


raiej 

Week 

Share: 


872 
75 

113 

1,067 

58 

.501 

"17 
163 
125 

'261 

"02 


295 
10 
15 

"220 

054 

1,3,32 


90 
21 

"25 
801 
116 

'197 

189 


185 

340 
1,785 

498 
1.144 

246 
25,145 

680 

2,052 

1,100 

95 

o'ooi? 

511 

916 

2.975 

2,093 

116 

862 

186 

179 

935 

30 

242 

190 

610 

51 

20 

'594 

4,243 

686 

19,242 

931 

3,150 

907 

3,405 

50 

22,301 

"so 

365 
3.786 

l',405 

2'.  931 

980 

6.339 

1.127 

174 

96 

,sro 

8.818 

80 

15.495 

2'i02 

317 

4,951 

4'.6i5 

3.920 

1.890 

11.166 

550 

3.940 

1.385 

1.945 

399 

4(10 

4,950 

1.690 

>■  1.894 

'6.52 
322 
2.57 

"514 

"645 

1,621 

2.373 

1.926 

2.293 

122 

778 

105 

"945 

7.398 

4.016 

610 

1.439 

505 

300 

441 

117 

615 


STOCKS 

liOSTON  STOCK 
KXCHANGK 


Railroads 
Atch  Top  &  Sanl;i  Fc.lOO 

Do    prcl 100 

Hoston  &.  Alhatiy 100 

Ho.ston  Klevatrd 100 

Hoston  &,  Lowell lo^i 

Hoston  &  Maine 100 

1)0    pref 100 

Hoston  &  I'rovidiMicc.  100 
Hoston  Suburban  ICI  Co.i. 

Do    pref 

Ho.stoniSii  Wor  KlecCos  .. 

Do    pre! 

Chic  .June  Ry  &  U.sV.loo 

Do    pre! ](ii 

Con  &  Mont,  t;ia.ss  4._10e, 
Conn  &  Pa.ss  Riv  pref.  100 

Connecticut    River lOU 

Fltchbur"-,  pref l(i!t 

Ga  Ry  &  Electric 100 

Do    pre.f 10') 

Maine  Central 100 

Mass  Klectric  Cos 100 

Do    prel 100 

N  Y  N  II  &  Hartford.  100 

Northern  N  H 100 

Norwich  &  VVor  preI-100 

Old    Colony 100 

Rutland  pref 100 

Seattle  Electric 100 

Do    pref 100 

Union    Paciuc 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St ,50 

Do    pref .50 

Wore  Nash  &  Koch.  .100 

Miscellancouii 
.Amer  Affricul  Chem..lOO 

Do    pref 100 

Amer  Pneu  service..   .50 

Do    pref no 

Amer  Sugar  Kelin IOj 

Do    pref 100 

Amer  Telep  &  Tele;;.  _  1  C;i 
American  Woolen 100 

Do    pref 10i> 

Boston  Land 10 

Cumb  Telep  &  Teles.lOO 
Dominion  Iron  &  Steel.. 

East  Boston  Land 

Edl.son  Eiec  IUum.._100 

General  Electric 100 

MassachusettsGasCos  100 

Do    pref 100 

.Mcrgenthaler  Lino loo 

Mexican  Telephone..  10 
N  E  Cotton  Yarn 100 

Do    pref 100 

N  E  Telephone 100 

Pacific  Coast  Power..  100 

Pullman  Co 100 

Reece    Button-Hole..   10 

Swift  &  Co 100 

Torrington.  Class  A._  25 

Do    pref 25 

Union  Con  L'd  &  M'g.   25 

United  Fiult 100 

Un  Shoe  ilach  Corp..  25 

Do   pref 25 

U  S  Steel  Corp. 100 

Do    pref 100 

West  Telep  &  Telcg..lOO 

Do    pref... 100 

Mining 

Adventtue  Con 25 

AUouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm.  .   25 

Anaconda 25 

.Vrcadlan 25 

Arizona  Commercial-.  25 

Arnold 25 

Atlantic    25 

Bonanza  (Dev  Co) —  10 
13ostonCon  C&G  (rets)  £1 
Hos&CorbCop&SllMg       5 

Butte  Coalition 15 

Calumet  &  Arizona..   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co  100 

Daly-West 20 

East  Butte  Cop  Min..   10 

Elm  River... 12 

Franklin 25 

Granby  Consolidated.  100 

Greene  Cananea 20 

Guanajuato  Consol —  5 
Isle  Royale  (Copper).  25 

Lalie  Copper 25 

La  Salle  Copper 25 

Mass  Consol 25 

Mayflower 25 

.Mexico  Cons  M  &  S..   10 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Montana  Consol  C  &  C  10 
Nevada  Consolidated.  5 
Newhouse  Mines  &  S.   10 

North   Butte 15 

Old   Colony.. 25 

Old  Dominion 25 

Osceola 25 

Parrott  (Sliver  &  Cop)  10 
Phoenix  Consolidated  25 

Qulncy 25 

Rhode   Island 25 

Santa  Fe  (Gold  &  Cop)  10 

Shannon -   10 

Superior 25 

.SuperloriSc Boston  Mln  10 
Superior&Pltts  Copp.   10 

Tamarack 25 

Trinity 25 

United   Copper 100 

Do    pref 100 

United  StatesCoai&Oil  25 
U  S  Smelt  Ref  &  MUi.   50 

Do    pref 50 

Utah-Apex  Mining 5 

Utah  Consolidatea 5 

Utah  Copper  Co 10 

Victoria 25 

Winona 25 

Wolverine 25 

Wyandot    25 


lianQC  i-xti--.  Jar.  1 
iSo-J 


Lonoer.i. 


'J8 

;  00,34 

225 

I24I.J 

224 

151  " 
297 

11-34 

tOl? 

101? 

82 
143 

no 

170 
J39 
•J67 
1,32 

75 

79 
I9SI4 

IH.I 

.581- 
157 
140 
200 
194 

26 

VOI4 

97I2 
i.17278 

931? 
105 

88 

IOOI4 
144 


.Tan  i;- 
Je".  15 
Jan  4 
,)a".  , 
,Ian  VL 
■  an  : 
Feb  26 
Apr  2.1 
Jan  2 
Jr.n  5 
Jan  .s 
Jan  5 
.'an  2.5 
Mchl9 
Jan  26 
Jan  2 
Jan  15 
Jan 
Jan  !i 
Jan  14 
Ja;.  13 
Jan  12 
,Jan  1.5 
,ran  21 
Feb  4 
Apr  13 
,!an  5 
Apr  27 
,Mch  ;■ 
Apr  5 
Feb  26 
xMch  2 
Jan  Li 
Jan  : 
Jan  •• 
Mchl'J 


1: 


11 


Jluilieii 


33I4  Jan 

04  Jan  is 
.5,"..<;  Jan  21 

IX    Jan  1 
1201s  Feb  2' 
127     Jan 
125>4  Feb    1 

271?  Feb 

931"  Jan 

3,34  Apr 

125    Jan 

18l2.lan 
7     Jan 
245    Jan    -.' 
iSOSg  Feb  21 

,>J    Jan 

so     ,ran    ■< 

:;o2i2  Mchl2 

2    Jan    .') 

05  Apr  24 
93     Jan     . 

120I4  Jan     5 

75  Feb    6 
108     Jan  30 

934  Jan  1 ' 

100    Jan    'I 

21I2  Mch31 

24i4Jan  29 

1     Jan  2u 

i'?6i"Jan  1:; 

l54     Mchl 

2812  Jan  11 

41.34  Feb  2!, 

107     Feb  23 

6i8Jan  11 

76  Mch  3 


71?  Feb  1 
34     Jan  29 

65  Feb  26 
23  Mch27 
3818  Feb  26 

2I-,  Jan  30 

30  "  Feb  20 

Feb  17 

Apr  14 

.__     Feb  16 

1084  Mchl5 

1733  Feb  26 

21-38  Feb  24 

97     Feb    1 

585     Feb  2u 

29     Feb    1 

.25     Apr  23 

68' :•  Feb  26 

9I2  Feb  2t) 

7I2  J'cb    1 

II2  Apr  17 

13     Feb  25 

IKl     Feb  26 

.1     Feb  26 

II2  Apr  16 

2218  Apr  27 

16    Jan  30 

13  Jan  30 
4I4  Mch  1> 

.30     Apr  29 

al?  Apr  16 

12.34  Feb  26 

973  Mch  19 

59     Feb    1 

19     Feb  11 

I6I2  Feb  26 

2     Apr  29 

52I2  Apr  2; 

.48     Apr  20 

47I4  Feb  24 

122     Feb  2; 

26     Feb    1 

1  Jan  14 
85     Feb    1 

478  Jan  30 

2  Feb  25 
ISU  Feb  26 
34    Jan    5 

14  Mch  24 
1278  Apr  27 

66  Apr  27 
12  Feb  la 
113s  Feb  2. 


45 
10 
.45 


28  Jan  12 
39  Feb  26 
44    Jan    8 

6  Apr  29 
37I4  Feb  24 
39S4  Feb  26 

35r  Jan    6 

434  Apr  30 
139     Mch  18 

2I4  Apr  23 


109-34 

103-3. 1 

239I4 

13218 

235 

(47 

IGO 

301 

22 

/5 

1-51" 

1,50 

120 

173 

I42I2 

:75 

130 

Hh 

85 
195'4 

IS 

73I4 
171 
147 
209 
20018 

30 

92I2 
ICll? 
189-5s 

9OI4 
J  75 

9--ls 
112 
145 


Apr  2ii 
Mch2t 
Apr  ^ 
Apr ','2 
-Mchl: 
Apr  2(i 
Afr  3 
,)an  ; 
Feb  :■ 
Feb  :■ 
Mclll'J 
Apr:;] 
Feb  !i 

.\T(-:i  5 

.Mch  L'i 
Mch  I'J 
Feb  , 
Feb  L 
Feb  I- 
Jan  l:; 
Feb  15 
Mch  27 
Apr  22 
Mch  20 
Mch  13 
Jan  -b 
Jan  4 
Jan  11 
J.-,n  5 
Apr  12 
Apr  1 
API  17 
Apr  23 
Apr  27 
Mch  Ik 


16I 

67I2 

97 

120 

3 

75 
102 
136 


,1034  Jr.n  III 
100     Feb  16 

978  Feb  -3 

•JO34  Mm  1:1 

136     A\)V    s 

i:;l     Aprl. 

14212  Apr  L-2 

3.5-34  Apr -..7 

lOii"  Apr  26 

t  "  Feb  '5 

131     Apr2L' 

381"  Fob  1 . 

III2  Apr  30 

160      Apr     , 

Apr  12 

Apr  1-.- 

Api  2,. 

Feb  17 

Mcli2'J 

Feb  1.-- 

jVpr  24 

Mchl  I 

8OI4  Apr  27 

190     Apr  16 

1084  Jan     2 

10473  Apr  13 

i3i2Jan    4 

2534  Mch  5 

2     Apr    2 

136-34  Mch27 

66i4Jan  14 

3084  Mch  0 

bbig  Apr  19 

1151"  Apr  28 

lll2Apr30 

87     Apr  30 

IOI4  -^an     7 

-15     Feb  16 

8463  Jan     2 

2734  Feb    9 

4878  Jan    6 

578  Mcii   2 

445s  Apr    8 

1    Febl; 

18    .Ian    2 

.60     Mch  11 

ITig  Jan    2 

2258  Jan    2 

2738  Jan     •/. 

119    .Jan     4 

080    Jan     4 

3434  Feb  IS 

.35     « an  Ij 

8214  Jan    2 

12  Mch  19 
1053  Apr  20 

2l2Jan  15 

17     Apr    6 

110    Jan     4 

12,34  Jan    2 

11"  Apr  16 
3314  Feb  19 
131 2  Jan  4 
16-34  Feb  16 
111"  Apr  31 
.65     Mch   3 

5  Jan  8 
1538  Jan     2 

13  Jan  4 
7018  Jan  8 
.40  Apr  (1 
207s  Apr  12 

0  Jan  4 
86I4  Jan  2 
00  Jan  8 
58I4  Jan  2 

138     Feb  19 
34l2Apr    1 

1  J.-in  14 
99    Jan    4 

514  Jan  5 
278  Ja '  I  8 
1773  Jan  4 
46I4  Mch  J 
I7I2  Feb  16 
1778  Jan  2, 
90  Feb  26i 
1753  Jan  23 
I6I4  Jan    8 


anoc  jor  Premovi  1  ■.ai 

()V.UJ8' 


Loues'. 


67-'',v 

Kl'lj 
181'? 
121)o 
201)14 
U( 
136 
'.'84 
9 

45 
81? 

471.. 
120 
102 
163 
I33I4 
244 
117 

07 

81 
193 
8I4 

40 
128 
140 
200 
175 

•b 

70 

883s 
IIOI2 

7834 
150 

76 

96 
138 


Fcl. 
.Mel 
Jail 
Dec 
J-cb 
Oct 
Feb 
Jan 
.'.i<-i 
Jan 
.\«v 
i)c-c 
Jan 

J  Ml 

Dec 
hep 
Jan 
Jan 
Apr 
Oct 
Nov- 
Jan 
Jan 
Jan 
Jne 
A  pi 
Jan 
Jan 
Feb 
Jan 
Mch 
Apt 
Jan 
Jan 
Jan 
J'ly 


13    Jan 

77     McK 

4    Feb 

111?  Feb 

99I4  Jan 

106      J-<;b 

99     Jan 

10    Jan 

7734  Feb 

:i     Jan 

yoijjan 

14-34  Jan 

4I4  Mch 

201      Mcli 

111    Jan 


4!) 
77 

192 

1 

40 

75 

105 


Mel 
Jan 
Apr 
Mc/ 
Mel 
Mc: 
Jan 


33  Apr  12 
4678  Apr  20 
47     Apr  20 

684  Jan  26 
4634  Jan  2 
477s  Apr  29 

538  Feb  16 

61?  Jan  2 
162    Jan    2 

4    Jan  li; 


51I2  J'n<- 

147    Jan 

9     Apr 

88i"Jan 

20  J  an 

23  Ma\ 
II4  Mch 

]14i?Jan 
381?  Jan 
2478  Jan 
26  Jan 
871?  Jan 
4  Feb 
69    Jan 

II2  Feb 

24  Apr 
45  Feb 
2034  Jan 
28     Feb 

3  Dec 
14  Jan 
.40   Feb 

8  Apr 
.25  Oct 
IOI4  Apr 
III4  Apr 
1512  Jan 
93  Feb 
r565     Mch 

21  Feb 

25  ?.Ic)i 
SSlg  Feb 

7     Jan 

^84  Dec 
.99     Moll 

61"  Apr 
80  "  Jan 

O'g  Jan 

15s  J'ly 
1784  Feb 
10  Sep 
I2I4  Jan 

2I4  Mcii 
.25    Jan 

31?  Dec 

f.34  Sop 

714  Feb 

45     Feb 

.2'     Dec 

8-3s  Jan 

433  Oct 

4084  Feb 

.60    Jan 

28    Jan 

77     Feb 

IOI2  Jan 

li  -Mcli 

7?     Feb 

2     Mch 

1-58  Apr 

934  Feb 

14     Apr 


1413  Oct 
56  Mch 
121s  Feb 

453  Mch 
2334  Apr 

9  Mch 
28  Mch 
37     Feb 

483  Sep 
29I2  Jan 
2878  May 

212  Apr 

4I2  Jan 
115i2Jan 
.,50     Mav 


llUlhr'S' 


IOII4 
10414 

130 
140 
128 
140 
166 
„01 

13 

68 

17 

001" 

15114 

1201" 

105 

138 

263 

133 

!:6 

to 
193 

1334 

64 
161 
145 
105 
1961:, 

3-1 

S5 
102 
186-58 

9 /-a 
161 

«1'2 
,10 
14U 

35 
90 
12 

23 

137.5s 

i:;y 

132U 

323s 

961? 

4I" 

128  " 

2II4 
8'io 
263 
162 

60 

90 

215 

3 

V8 

93 
128 

79 
I74I2 

101" 
1081" 

24 

261? 

21" 

148  " 

6238 

:o 

583.1 
114 
91? 
80»4 


Dec 
Dec 

Deo 
•I  a  II 
Dec 
Jan 
Jail 
Ncv 
,".  I'll 
Nov 
Jan 
Jim 
Dec 
Dec 
Men 
/ipr 
Dec 
Nov' 
Deo 
Dec 
Nov 
Nov 
N  o  V 
N  O.- 
Apr 
Feb 
Deo 
Dec 
Deo 
Deo 
Nov 
N  o  V 
Nov 
.Sep 
Dec 

.ucu 

.Nov 

Dec 
Dec 

Nov 

i.OV 
-NOV 

Dec 

.  s  o  V 

Dee 

,\ov 
Dec 

-NOV 

.Mov 
Dec 
Dec 

-Vov 

Nov 

Oct 

Nov 

Dec 

Nov 

Dec 

Nov 

Nov 

J'ly 

Oct 

Dec 

Jan 

J'ly 

Nov 

Nov 

Nov 

Nov 

.Nov 

Dec 


I2I4  Aug 
411?  Nov 
SSlg  Nov 
30  ,rne 
63     Nov 

6  Jan 
405s  Dec 
.90  Aug 
I9I2  Nov 
.76  Nov 
1S18  Nov 
26  Nov 
30  Aug 
130  Aug 
700  Jan 
3634  Nov 
.■;6  J'ne 
8373  Nov 
H7s  Nov 
10     Dec 

234  Nov 

191?  Nov 

iio     J'ly 

1318  Aug 

27s  Jan 
20I4  Jan 
24I4  Dec 
17I4  Jan 

83s  Aug 
.75    J'ly 

8  Jau 
I6I2  Dec 
I6I2  Nov 
73     Nov 

13s  Jan 
2034  Nov 

8  May 
8934  Nov 

1    J'ly 

601?  Dec 

135I2  Dec 

3118  Dec 

II4  Jan 
100     Aug 

683  Nov 

333  Nov 
I9I4  Nov 
3612  Nov 


2018  Nov 
88  Nov 
26  Aug 
I6I2  Nov 
30  Nov 
3(J34  Nov 
4678  Nov 
47  Nov 
Nov 
Aug 
Nov 
Nov 


7 

50 
63 

6 


^784  Nov 

155     Nov 

3.3s  Oct 


c  Before  pay' t  or  asscsits  called  In  1909.     •  Bid  and  asked  prices,     d  New  stock,    e  Ass"  t  paid.    0  Ex-stock  dlv.    ft  Es-rights.    a  Ex-dlv.  and  rlgbts. 


May  1  1909.1 


Boston  Bocd  Hftcord 


1119 


BOSTON  STOCK  EXCH'GE 
Week  KNOrNCi  April  30 


Am  Telep  &  Tol  coli  tr  48.1923 

Convertible  4a. 'i'-'-jf 

Am  Writ  Pauer  1st  s  t  Os  tt  19 1'J 

Ariz  Com  Cop  1  at  cimv  Os  liJ  18 

Atcu  i'ou  &  S  l<'o  gen  «  4.s. .  Wilu 

Adiusfment  e  4s. ...J  !y  1995 

Stamped J'ly  199f' 

50-.vearconv  4a i9>>o 

lo.yoar  conv  I>n  191 1 

AtlGuU&WlSS  Lines5s.'.VJ 
tsostou  it.iect  Lcjiisoi  os.ltr24 

Bouton  &  1-owoll  4s 1910 

Bpaton  DC  Mume4'ijH 1944 

Boston  Tenniual  1st  3i<28.1947 

Bur  <fc  Alo  Kit  ex  Ca 1918 

Non-exempt  «3 1918 

SlnkuiK  fund  4S 1910 

Butte  <fc  Boston  Ist  6s 1917 

Oedar  Kap  <b  Mo  R  Ist  78.191b 

2d  78 1909 

Oent  Vermt  1st  s4s..Mayl92u 
0  B  <&  Q  Iowa  Div  Ist  58.1919 

lowaDlv  ist  4s 1919 

Debenture  68 191:'< 

Denver  Kxten  4s 192'^ 

Nebraska  Exten  48 1927 

B  <fe  8  W  8  t  48 1921 

llUnoiB  Div  3><28 1949 

Joint  bonds  See  Gt  Northern 
Ohio  .10  By  <»!  8tK  Yds  58.1915 
CoU  trust  relUBdUig  s  481940 
Ch  MU&  StPDubD  6s..  1920 
Ch  M  <fc  8t  P  Wis  V  div  681920 
Ohio  <te  No  Mien  Isi  sw  58.1931 

Chic  &  W  Mich  gen  6s 1921 

Concord  &  Mont  cons  48. .1920 
Conn  <fc  Pass  B  Ist  g  48...i!'4 

Current  Klrer  Ist  Bs 1.^27 

DetGrHapdsW  1st  4s. ..I',  46 
Dominion  Coal  lat  s  t  58..10iO 

fPiUsnburg  48 1915 

4     1927 

(TremtElk&MoV  18168.. 1933 

Unstamped  1st  68 1933 

at  Nor  0  B  i&  CJ  coU  tr  48  1921 
Beeist6rea4s 1921 


j-j 

WI-S 

J-J 

K-S 

.\-o 

Nov 
M-N 
J-D 
J-D 
J-J 
M-S 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 
Q-F 
A-O 
A-O 
M-N 
F-A 
;V!-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
JO 
J-D 
A-O 
A-O 
A-O 
WIN 
.VI- S 
M-S 
A-O 
A-O 
J-J 
Q-J 


April  30 


Hid  Ask 

95     Sale 
10458  105 


10034  101 
93  94 
93       94 


108 
06 


-Salt: 


102 14  10234 
92     


10184  '.02»4 
104  "i  106 


93  Is  Sale 
dS     , 


Week's 
Mange  or 
Last  Sale 


how 

9434 
10414 

.S3 
170 

1  00'4 

94  "s 

93 '8 
108^4 
108  Hi 

64 
110 
loo  "4 
104^1 
112 '3 
104 
102 

99^5 
100 
117 
Ill's 

84 
11103 
100  >a 
100 

\i<d\ 
\0W 

98»e 

911^ 

102 '4 

92 
II8I4 
126 
10134 
10438 

91 
II2I4 

96 

91  Sj 

91 
10319 

9^ 
133 
140 

9Si8 

!'8l4 


Jiiqh 

95  i- 
105  U, 
Mar'OS' 
170 

U)0  7« 

Miir'Oli 
Mai'O'.i 
Apr'OIl 
AprO'.i 

07 
K.il)'0.1 
Mur'O'.i 
Oct  'Or< 
Jan '03 
Oct  '07 
.Sep  '05 
Jan  'Oy 
J'ue'Ol 
J'ue'08 
J'ly  '05 

85 
Oct  '07 
Mar'Oii 
Apr'Ob 
Mar'Ol' 
Mar'OW 
ieO'Cil 
Mat'Ut' 

102  H, 

1'2 

Feb '01) 

Feb '05 

101-'., 

Apr '09 

Deo '07 

Jan  '03 

Feb '09 

Mar'09 

Nov '08 

Api  '05 

Apr'Oo 

Mar".,'9 

Apr '05 

99 

9S'-. 


^=0 


A'., 
105 
■■il-i 


I  /  (_■ 


7i 


80 


Range 

Since 

Janxiary  2 


[a>w    Hi<ih 
9134    9014 
92 1*  100 
83        8:i 
130     185 
100     lom 
9238    94  =„ 
93 '„    114  ^ 
I02'.n0tt''4 
107  Is)  O"!- 
59        67 

iboU  iooM ! 


O'JHi    99'-, 


81        86 

ioo'i^ioVii 


99=8  100 
lom,101i-, 
98=6    9-^''f. 
914    92 

102      IOSI4 

91        94 

U8I4  II8I4 


101  1024; 

102  105 


96 

87 


96 
91  k. 


133      133 


97  Si    99 
9739    981,2 


BONOS 

BOSTON  STOCK  EXOU'dE 
WKKK   ENDINf)  APRIL  30 


niinols  Steel  deben  5s 1910 

NoD-convei-tdeben  68...  1913 
la  Fall.s&aioux  Cist  7.s..  1917 
Kan  C  Clin  <&  Snr  Ist  5.S...1925 
Kan  C  Ft  S  &  Gull  ext  58. .  19 1 1 

Kan  C  Ft  Scott  &  M  68 1928 

KauCM&  B  gen  4s 1934 

Assented  Income  5s 1934 

Kau  C  &  M  By  <fc  Br  Ist  5h1929 
Maine  Cent  cons  Ist  78. ..1912 

C.^ons  l.st4s 1912 

Maro  Hough  &  Ont  ist  6s.  1925 

Mass  Gas  4HiS  (rccts) lii2!J 

Mexican  Central  cons  4s. .1911 

j  stcons  tnc3s Jan  1 939 

■d  cons  mo  .is Jan  1939 

IMiohTeleplst  5s 1917 

.\Iiniie  Gen  Klec  con  g  58  1929 

New  Eng  Cot  Yarn  58 1929 

New  BngTelephSs 1915 

5s 1910 

Novr  Eni^land  cons  g  58...  1945 

Mo.ston  Term  1st  43 1939 

NYNH&H  con  deb  3  HiS  1950 

Convdeb6s  (ctf.s) 194^ 

Old  Colony  gold  4s 1924 

Ores  By  <te  Nav  con  g48..1946 

Oreg  Sh  Line  1st  g  68 1922 

Repub  Valley  1st  s  t  68...1919 
Rutland  1st  con  gen  4I98.I941 

Rutland-Canadian  Ist  481949 
Savannah  Elec  1st  cous  5s. 1952 

Seattle  Elec  Ist  g  5s 1930 

I'erro  Haute  Elec  f,  5s 1929 

TorriugtWl  lat  g  6s 1918 

Union  Pac  KR&l  gr  g4s.l947 

zo-yearconv  48 1927 

United  Fruit  gen  8  t4'-2a.l9.;3 
U  SCoalifc  Oil  1st  8  f  0S..193S 
U  S  Steel  Corp  10-60  yr  58. 1963 
West  End  Street  Ry  4s 1915 

Gold  41^8 1914 

Gola  (ieDenture48 1916 

Gold  48 1917 

Western  Teleph  <fc  Tel  0a.l932 
Wisconsin  Cent  Ist  gen  481949 


J-J 

A-O 
A-O 
A-O 
J-D 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 

j"-j 

.I'ly 
J-J 

F-A 
A-O 
A-O 
J-J 
A-O 
J-J 
J-J 
F-A 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
J-J 
J-J 
MN 
-M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 


frice 
Friiiav 
April  30 


Bid         Ash 

IOO'b 

lOl'.jdalt 


94 


95 


1191,,  120  H; 
93        95 
89 14  Sale 

I0334 


^'SOsSale 


10334  104 14 


107  7ft  Sale 


Weelc's 
Range  or 
fMst  Sale 


Low 
10014 
IOII4 
117 

94 
lOO^j 
120 

93 

^01, 

■  .,  4 

1033, 
113^8 
101 14 
115 

9i)i«, 

86 
11 16 

15  I4 


Hiuli 
Mar'09 

lOlH 
Apr'Ob 
-Vpr'O 
Jan '09 

120 
Apr'09 
89 14. 

1033, 

Nov'OO 
Sep  '05 
J'ue'O.^ 

Mar'oy 
Apr'O,- 
Apr'o 


102  Sj  a  rig' 04 
10334  104 '■ 
1 02  Feb'O' 
100  la  Sep '0! 


96^4  Sale 


97'e  Sale 


1073» 

1,36 

101 

119614 

llH'a 

105 

107 12 

102 

98  Hs 
106 

97 

99 12 
10238 
104 

9634 

134 
1033, 
100  Sa 
102  Wj 
lOOWj 

looia 
9734 

95  If 


107 '6 

13.>S 
Apr'09 
J'ly'Ots 
Mar'O 
Dec 'Op 
Nov'05 
Mai'02 
May'06 

106 
Apr'O 
.Xov'O'J 
Apr '09 
Mar'oy 
y? 

Apr '09 
1041 
lilO' 

Feb  09 
100'-^ 

Apr'O 
yH 

Apr'O 


40 


i.'i 


Jianoe 

.Since 

Jaiiiiari/  1 


IV     Iliu" 
li;0i4  10034 
OOIhIOI  '.z 


y4      y5'4 

I  01)  Si  101 

no '4  120 

yo       93 

80  Sj    90 

1031,210334 


98I4 
84'V 


99'* 
86 


102'*  J  0434 
102      10-.i 


97  "«  107  V 
134  135  Sj 
101      101 

iVs'si'ia'a 


1051a  106  ig 


I02I4  103 1« 
10-' 38  104 
950^  97 
120   134 
IO2I4  104 '4 
1001,2 100 --J 

100  >.;  100 '-2 

100 19  lOO'^a 

y6   9  9 -J 

OS's  9;.v 


NOTB — Buyer  pays  accrued  Interest  in  addition  to  the  purchase  price  tor  all  Boston  Bonds.     "No  price  Friday ;  lace.'^i  Did  and  a.sKed 


Flat  idK'.e 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Uaily,  Weekly,  Yearly 


Shnre  Prices — Not  Per  Cencuin  Prices 


Saturday 
April  'J4 


•14 
'J8 


28 


*46T,j  46 

36ie  36ii 

•1238  12»c 

24  24 12 

65  663, 

27  la  28 

1091a  109  la 

77«s  78 


67»8    08 

•411a    4^14 

12       12 

3439    Si'fc 

,72Bi8   72 'a 


*47       48 
6684    571* 
88 14    881a 

*29      .... 


Monday 
April  '^6 


831a  83''. 


* 15 

•27   28 
*llia  1134 


*45--a  46 

361a  36\ 

*1238  12 1^ 

24  24 

6534  6678 

2714  2838 

1091^110 

77S8  78 


67-4    677g 
42       42 
11 '6    12 
3479    35I4 
7a      73I16 


67i«    6738 
88  "4    88I4 


Tuesday       Wednesdai, 
April  -J?        April  88 


106     

'14       14'a 
*27ia 

'11       Ilia 


451a  45  H 

36I4  36I4 

*123a  121a 

24  24 

*65  661a 

274  27-''4 

1091a  10934 

77 19  77=8 


07»i6  6734 

42  42 

11^8  12 

351*  36 

7138  72 


48 

5714  68 

8838  88  la 

31  31 


'14        14'a 

28       28 

'11       Ilia 


"46 
S6ia 

1238 

24  la 
65 
2734 
1091a  109»8 
771a    7836 


4511, 
37 14 
12% 
24 14 
66 
28*8 


6734 
41 'g 
11 '» 
36 
72 


07^8 

4l's 

12 

361a 

73i« 


•461a    48 
58       58=8 
891*    90 '4 


'2  fiursdaii 
April  29 


106  106 

'14  14^2 

28  28  la 

•11  1114 


454 
37 
•1214 

2414 

6534 

2818 

10934 

7734 


45I1J 
37  la 
12 'a 
24  "a 
66 14 
2834 
IIII4 
781* 


0734 
42 

11^8 

35  78 
73i« 


68 
42 
12 
36  la 

74 


•4634 
58 
8918 


48 

5834 

9034 


ii-idav 
April  30 


'30 

'82 

'106 

16 

29 

•1114 


•45  la 
37  ig 

1238 

24 
6534 

28  ■« 

XIO4I4 

7734 


35 

84 
loeia 
16 
30 
111-; 


4534 
37  "a 
123, 

24I4 
06 
30 
I05I4 

78 


6V  '8 

41 '8 

ll'e 

36 

73=8 


6818 

42 

I'J 

36'a 

73', 


5yi4 

8Si4 
•31 


58  »s 

89 

311a 


Sales 
of    the 

Week 
Shares 


4 
124 
450 
681 


40 

4,999 

105 

2,429 

1,340 
13,671 

2,127 
10,203 


2,643 

39b 

2,589 

57,613 

2,984 


20,621 

7,274 

10 


ACTIVE  STOCKS 

CFor  Bonds  a/tid  Inactive 
Stocks  see  below) 


Baltimore 

Con.  Gas  EL  L.  Ji  Pow.lOO 
Do     iirel 100 

Northern  Central 50 

seaboard  (new) 100 

Do     2d  pref 100 

United  By  <fc  Electric   50 

Pliiladelplita 

.\aierloan  Railways 60 

Cambria  Steel 50 

Electric  Co  ol  America  10 

Geu  Asphalt  tr  ctls 100 

Do     prettrctts 100 

Lai.6  Superior  Corp 100 

hehigh  G  cfii  Nav  tr  ctfs.  t>0 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 60 

Philadelp'aCoCPitlsO).  50 
Philadelphia  Electric^.  26 
Phila  Rapid  Transit...   50 

Beading 50 

Do    Ist  prel 50 

Do    2dpiet: 50 

Union  Traction 60 

United  Gas  Impt 50 

WelabachCo 100 


Hange   Since 
Jan  1  1909 


Lowest 


30  Mar  S 
76  Mario 
lOU  Jan  i 
1134  Feb'.i6 
2234  Feb2.l 
934  Feb    3 


45 
32^8 

aslO'e 
16  la 
63 

14=4 

96 

0? 

11^18 
63  Is 
401a 

11^4 

24 '8 
69  Vj 

44 

45lia 

ol 

871a 

28 


Jan    1 

Feb2.i 
Jan  2  0 


Jan  5 
Jan  5 
Jan  5 
Jan  6 
Feb  23 
Jan  19 
Feb  2  4 
Feb '.^4 
Fob  2  3 
Jan  5 
Feb  23 
Mar  o 
Mar  '.. 
Jan  5 
Apr  10 
Mar2  0 


Highest 


36 
85 
HI 
16 
30 


Jan  -6 
jan  0 
Jan  1 . 
Apr  1 0 
Apr  1 3 


12  la  Apr  U' 


4G34  Febl- 
3934  Jan  . 
1234  Mar3ii 
2534  Febl 9 
66^6  Febli> 

30  Apr  Si- 
llily Apr2y 

7334  Apr  20 
2i8  Jan  Vi 
fi83ieApr20 
43 1^  J  an  2 
12 14  Apr  13 
361a  Apr  2b 
74«ieApr20 
40  Jan  ^ 
4»ii6Aprly 
68-4  Apr2:t 
941-^  H'eb    0 

31  Apr 


cange   lor  I^revtoua 

year(29Ui^) 


Lowest        Highest 


20 
05 
80 
4 
10 
10 


Jan  30  Dec 
Mar  811-.,  Dec 
Jan,  102     Dec 


i'eo 
Feb 
Jan 


4234  Mai 
20^8  Feb 

8  la  Jan 

3  la  Jan 
1975  Jan 

3158  Feb 
78 14  Jan 
5208  Eeb 

i5jg  Jan 
54«i8  Jan 
34  "a  Alai 

513  Peb 

463ig  Feb 
39  ^an 
37 1-2  Jan 
544  la  J 'ne 
73i«Jan 
25     J'ne 


16       Dl>.45 

26    l;a« 
12    Not 


46'<2Nov 
40  la  Deo 
III4D.0C 
lO'V  Deo 
691a  Dec 
17  Dee 
973gDec 
7634  Dec 
2  78  Apr 
m^xt  t)cc 
4434  Dec 

1 2  38  A  OV 

25  la  Dec 
riiiieDec 
45  '.^  Deo 
4SiaDeo 
66I4  Apr 
9434  Deo 
28     Nov 


PUH.jiDliLPUlA 


inactive  Stoclis 

Allegheny  Val  prel 50 

American  Cement 50 

Amer   Pipe  Mlg 1 00 

Bell  Telephone  (Pa).  100 

Cajnbria  Iron 50 

Ceattal  Ctel  &  Coke.  100 
ConsolTracol  NJ...100 
Diamond  State  Steel..  10 

Preferred 10 

Easton  Con  Electric  6.50 
Elec  Storage  Batt 100 

Prolerred 100 

nn,  Wayne  <fcW  V 100 

Qennautown  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A. .10 
Inter  Sm  Pow  &  Chem.60 
Keystone  Telephone  ..60 

Preferred 50 

KeystoneWatchCase.lOO 

Lit  Brothers 10 

Little  SchuylkiU 50 

MinehiU  &  Schuyl  H..50 
N  Haven  Iron  <&  Steel. 5 

Northern  Central 50 

North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  steel..  100 

Preferred 100 

Phila  Co  (Pitts)  pref... 50 
Phil  German  &  Norris.50 

PhUa  Traction 50 

Railway.-'.  General 10 

Sasqueh  Iron  &  Steel. .5 
Tidewater  Steel 10 

Preferred 10 

Tonopah  Mining  of  Nevl 

Union  Tr  ol  Ind 100 

United  N  J  RR  <fc  C.  100 
Unit  Trac  Pitts  pref. .50 
Warwick  iron  &  Steel.  10 
West  Jersey  &  SeaSh.60 
Westmoreland  Coal... .50 
Wilkes  Gas  <fc  Elec. .100 


Bid 

Ask 

38 

381a 

103 
401a 



•47- 

'45  ■ 

"Iq" 

125 

211a 

22 

I414 

141a 

1534 

16 -a 

63 

i06 

104 

106 

■41  "1; 

105 
42 

94 14 
8 

9411 
8I4 

7 

714 

253 

8 



PUlLiAUliLiPUlA 


Hoiids 

Trices  are  all  "and 
interest." 
Al  Val  E  ext  78  1910  A-O 
Alt  dbLVElec  4  ia8'33.r-A 
AmBysoonvSs  1911.J-D 
Atl  City  Ist  6s  g  '19. M-N 
Berg&EBrw  Ist  68'21  J-J 
Bethle  Steel  Os  1998. Q-F 
Choo<&  Me  Ist  58 1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  By  Ist  con  6s  1932 
ConTracolN  J  Ist  5a. '33 
E  <fe  A  Ist  M  53  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctls 
Eq  II  Gas-L  1st  g  5s  1928 
Indianapolis  Ry  48.1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  i>^s  '14. Q-J 

BBS  4s  g 1914. Q-P 

Gen  M4%28g.  1924. Q-F 
Leh  V  C  1st  58  g  '33..  J-J 
Leh  V  ext  4s  Ist  1948.  J-D 

2d  7s  1910 M-S 

Consoles  1923 J-D 

Annuity  68 J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Tran  con  48  '35  J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
N  Y  Ph<fe  No  1st  48  '39  J-J 
Income  4s  1939... M-N 
NoOhioTrao  con58'19.J-J 
Penn  gen  68  1910  ...Var 

Conaol5s  1919 Var 

Penn  &  Md  Steel  con  6s. 
Pa  &  NY  Can  5S  '39. A-O 

Con  4s  1939 A-O 

Penn  Steel  1st  58  '17  M-N 
People's  Tr  tr  certs  48  '43 
P  Co  l8t&  col  tr  53'49  M-S 
Con<fc  col  tr  5s  1951M-N 
Phil  Elec  gold  trust  ctls. 

Trust  certits  48 

P  db  E  gen  M  6  g  '20.  A-O 
Gen  M  48  g  1920. .A&O 


Bid 

Ask 

10278 



97  la 

10214 

ilo'ia 

118 

liaia 

105  "a 

106 

106 14 

9434 

96 

10634 

85^2 

86 

64 

103  la 

110 

11034 

IO4I4 

10413 

12034 

121  »4 

148 14 

1481a 

97ia 

97  »8 

651a 

66 

iodifi 

10238 

102  "8 

109 

116 

100 

101 

98 

1021a 

98 

102 

I033g 

74«8 

7434 

PHILADEI.PUIA 


Ph  &  Bead  2d  5s  '33.  A-O 

Con  M7s  1911 J-D 

Ex  Imp  M  43  K  '47.A-0 
Terminal  5s  g  1941. Q-F 
P  W&  B  col  tr  48 '21.  J-J 
Portland  Ry  1st  63  1930. 
Roch  Rydb  L  con  58  '5  4  J -J 
Spanish-Am  Ir  6s  '27  J-J 
U  Trac  Ind  gen  5s'19.  J-J 
Un  Bys  Tr  ctfs  4s'49J<feJ 
Unlt«d  Bys  Inv  IstcoUtr 

sfos  1926 M-N 

U  Trac  Pit  gen  5s  '97  J-J 
Welsbach  s  f  5a,  1930. J-D 
Wlks-B  G&E  con5s'55J-J 
BALiTliUOitE 
Inactive  .Stocka 
AJ»Cons  Coal<fe  Iroft.lOO 

Pref 100 

Atlanta  cfe  Charlotte.  .100 
Atlan  CoastL  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp... 50 

Prelerred 60 

Georgia  Sou<fc  Fla...lOO 

1st  pref 100 

2d  pref 100 

G.B.S  Brewing 100 

Boutls 

Prices  are  all  "  and 

interest." 

Aliacostla<&  Pot5s 

Atl  <fe  Ch  ext  4  las  '10.  J.J 

Atlan  C  L  ER4sl952M-S 

Atl  Coast  L(Ct)ctls  5s  J-D 

Ctfs  of  Indebt  4s....J.J 

5-20  yr  4s  1925 J-J 

Bait  CPass  Ist  5s  '11  M-N 

Bait  Fundg  58.1916  M-N 

Exchange  SiaS  1930  J-J 

Bait  &  P  1st  Os  m  1  '11  A-O 

Bait  T^ac  1st  6s. .'29  M-N 

No  Bait  Div  3s  1942  J-D 

Cent'lEycon58l932  M-N 

Ext&  Imp  58.1932  M-8 

Chas  City  By  1st  5s  '23  J-J 


Bid 

Ask 

ivio" 

m"" 

10014 

93  V 

102'a 

7915 

80 

82 

82  S, 

107 

81 

81'-. 

99 

100 

60 

71 

280 

290 

90 

92 

6 

7 

211a 

231a 

25 

30 

98 

97 

77 

80 

214 

'^h 

103 '4 

104 

100 

97i« 

97 14 

107 

108 

83 

85 

84 

86 

10136 

101=8 

107 

107  s 

IOOI4 

100 1.J 

102'a 

111 

112 

115 

117 

110 

108 

103 '-J 

ib4'4 

mALTl.lKJ'KJ!. 


Chas  Ry  G  &  El  68  '99  M-S 
Charl  C  &  A  ext  5s. '09  J-J 

2d  7s 1910  A-O 

Citv<fc  Sub  1st  58.. '22  J-D 
City  &  Sub(\\ia8)lst6s'48 
Coal  .Si  I  Ry  1  st  68  '20F-A 
ColifeGmv  lst6s.l916J-J 
CoiiSol  Gas  Oa...l910  J-D 

5s ..1939  J-D 

Qadi  Aialstcon  os  '45J-J 
«aCar&Nlat5sg'29J-J 
Georgia  P  1st  6s. ..'22  J-J 
GaSo  &  Fla,  l3t  5s  1946 J-J 
G-B-S  Brew  3-48  1961M-S 
2d  income  53  1951  M-N 
Knox V  Trac  Ist  5s  '28A.O 
LakeR  El  1st  gu5.s'42M.S 
MaconRy<fcLtl8t5f'53J-J 
Memphis  St  Ist  5s'45  J-J 
MetS  t(  Wash)l8t6s'25F  A 
MtVer  Cot  Duck  Ist  6s. 
Npt  N&O  P  Ist  5s'38  M-N 

General  5s 1941  M-S 

Norfolk  St  1st  5s  '44. .J-J 
North  Cent  4123 1925  A-O 

Series  A  5s  1926 J-J 

Series  B  58  1926 J-J 

Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  Ist  5s  1941.. J-J 
Sav  Fla<feWest58'34  A.O 
SeaboardAL48  1950  A-O 
Seab  <fe  Roan  5s  1926. J.J 
South  Bound  Ist  5s. .A-O 
UEl  L&P  lat  4i28'29  M-N 
Un  Ry  &  El  1st  4s  '49  M.S 

Income  48  1949 J-D 

Funding  5s  1936. ..J-D 

VaMid  2d  ser  68  '11. M-S 

3d  series  6s  1916.. M-S 

4th  ser  8-4-58  1921.  M.S 

6th  series  5s  1926. M-S 

Va  (Slate)  3s  new '32. J-J 

Fund  debt  2-38 1991  .J-J 

West  N  C  con  68 1914  J  J 

WesVaC&Plsteg'll  J-J 

WU  &  Weld  6S..1935.J-J 


BiO      ASK 


91 
111 
101  S 

108  la 
105 
10  I  1-2 
iOU 
101  '•. 
IIII4 
104 '4 
105  I-: 
112 
110 

43 

14 
104 
110 

94'.. 

97 
107 

7y'a 

91 


105 'a 
106 

113^4 

113 14 
107 
102 
107 

734 
10">ia 
100 

941a 

87  H 

56 

70', 
103 
107 
105 
108 

91 

92 
109 

10238 

114 


;i3 


109 

10514 

102 

112 

101»4 

illia 

1041a 
106 


no's 
4334 
14ifl 


9714 


1061a 


74 
109 
108 

95 

87»4 

55I4 

80 


112 

10234 

116 


♦  Bid  aid  aakod;  no  sales  on  this  (lay.   II  Ex.rights.   Il$7.50paid.    t  •'SI214  paid.  l:$13iapaid.   ^  S35  paid.   aReceipts.    6$25pald.  cSSOpalcL  «t$42»apald. 
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KAILHOAD    GrtOSS     EARNINGS 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  rG:?ular  woakiy  or  moit'ily  retvirns 
can  be  obtained.  The  first  two  cohiinns  of  figures  give  the  gross  earnings  for  the  latest  wcelc  or  month,  anJ  tlio  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  Wo  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


An   N   ()  &   IfX  !'•■. 

N  O  &  N  East- 

Ala  &  VicksbuiH;  r 

Vicks.Shre  V  &Pa  cr 

Ala  Tenn  &  North 

k  Atch  Top  &  S  Fe 

Atlanta  Birm  &  Atl 

Atlantic  Coast  Line 

Baltimore  &  Oliio., 

Bangor  &  Aroostook 

Bellefonte  Central 

Boston  &  Maine r 

Bridgeton  &  Saco  R 
BuIT  Roch  &  Pitts,. 

Buffalo  &  Susq 

Canadian  Northern. 

Canadian  PacLiic 

Central  of  Georgia. . 
Central  of  New  Jer. 
Central  Vermont.. r 
Chattanooga  South 
Chesapeake  &  Ohio 
Chesterlleld  &  Lane 
Chicago  &  Alton  Ry 
Chic  Burl  &  Quincyr 
Chicago  Great  West 
Chic  Ind  &  Louisv. 
Chic  Ind  &  Southern 
Chic  MUw  &  St  Paul' 
Chic  &  Nor  West..r 
Chic  St  PaulM&Of 
Chic  TermTransRR 
CIn  Ham  &  Dayt.r 
Clev  Olri  Chic  &  St  L> 


Colorado  Midland. i*  February 


ft  Colorado  &  South 
Col  Newb  &  Laur.. 

Copper  Range 

Cornwall 

Cornwall  &  Leb r 

Cuba  Railroad 

I  Delaware  &  Hud. 
Del  Lack  &  West  _r 
Deny  &  Rio  Grande 


Latest  Gross  Earnings. 


IVcfJc  or 
Monih. 


Apr 


1st  wk  Apr 
1st  wk  Ap 
1st  wk  Apr 
February 
March 
?>d  wk 
March 
March 
March 
March 
February  . 
February  . 
ad  wk  Apr 
February  . 
3d  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 
March  . . 
February  . 
2d  wk  Apr 
3d  wk  Apr 
March  . 
3d  wk  Apr 
February  . 
3d  wk  Apr 
3d  wk  Apr 
— See  New 
February  . 

Mai-ch 

March 

February  . 
February  . 
— See  New 


3d  wk  Apr 

February 

February 

March 

February 
February 
February 
February 
3d  wk  Apr 


Det  Tol  &  Iront  Sy9  2d  wk  Apr 

Ann  Arbor 2d  wk   Apr 

Detroit  &  Mackinaa  3d  wk  Apr 
Dul  &  Iron  Range.r  February 
Dul  Sou  Shore  &  Att  3d  wk  Apr 
Ei  Paso  &  So  West.r  March  . 

Erie March  . 

Evansville  &  Terre  Haute — See 
Falrchlld  &  North  E  February  - 

Fonda  Johns  &  GIov  March 

Georgia    Railroad.  _  March 

Georgia  South  &  Fla See  Sout 

Grand  Trunk  Syst..  3d  wk  Apr 
Gr  Trunk  Vilest.,  2d  wk  Apr 
Det  Gr  Hav  &  Mlf  2d  wk  Apr 
Canada  Atlantic.  2d  wk  Apr 

Great  Northern  Syst  Alarch 

Gull  &  Ship  Island .  March 

Hocking  Valley February  . 

Illinois  Central March 

Internal  &  Gt  Nor.  3d  wk  Apr 
a  Interoceanic  Mex.  3d  wk  Apr 

Iowa  Central 3d  wk   Apr 

Kanawha  &  Mich..  February  . 

Kansas  City  South.  March 

K  C  Mex  &  Orient..  3d  wk  Apr 
Laiie  line  <Sc  VVest'n  — See  .New 
f.-i'""  ^.'inrtr  &  M  Sou   — See  New 

Lehlffh  Valley March 

Lexington  &  East..    March 

Long  Island March 

Louisiana  &  Arkan.  February  . 
Louisv  Hend  &  St  Lr  February  . 
Louisville  &  Nashv.  3d  wk   Apr 

Macon  &  Binniug'm  March 

Maine  Centra! r  February  . 

Manistique March 

Maryland  &  Penn..  March 

a  Mexican  Internat.  3d  wk  Apr 
a  Mexican  Railway.  1st  wk  Apr 
a  Mexican  Southern  1st  wk  Apr 
Michigan  Central  —  See  New  Y 

Mineral  Range 3d  wk   Apr 

Minneap  &  St  Louis  3d  wk  Apr 
Minn  St  P  &  S  S  M.  3d  wk  Apr 
Missouri  Kan  &  Tex  February  . 
Mo  Pac  &  Iron  Mt.o  3d  wk  Apr 
Central  Branch. o  3d  wk  Apr 

Total  system o  3d  wk  Apr 

6Mobile  Jack  &  K  C  Wk  Apr  17 
Nashv  Chatt  &  St  L  February  . 
a  Nat  Rys  of  Mexico  3d  wk  Apr 
Nevada-Cal-Oregon  3d  wk  Apr 
Nevada  Central February  . 


Current     Previous 
Year.  Year. 


54,000 

24,000 

20,000 

5,376 

8,272,722 

37,87K 

2,704,669 

5.854,441 

311.659 

5,11 

2,810,433 

3,377 

136,349 

183,133 

189,300 

1,401,000 

174,800 

2,311,421 

237,59.S 

1,200 

525,773 

8,136 

254,936 

5,719,427 

139,157 

100,369 

York  Ceu 

3,931.519 

5,408,063 

1,146,191 

74,079 

524,087 

Vorif  Cen 

154,756 

262,324 

25,772 

47,430 

12,208 

31,209 

223,089 

1,272,717 

2,219,043 

390,300 

24,735 

32,336 

22,888 

85,232 

52,957 

712,678 

4,388,045 

Rock  Is 

1,890 

60,085 

250,598 

hern  Rail 

724,631 

109,535 

29,340 

35,301 

3,994,086 

163,616 

351,929 

961,734 

144,000 

112,440 

53,287 

128,262 

746,166 

27,510 

York  Cen 

York  Cen 

2,808,914 

42,284 

Inc. 106 

101.316 

79,150 

818,535 

13,355 

588,447 

3,004 

32,062 

137,578 

160,200 

30.929 

ork  Centr 

15,261 

67,361 

217,097 

1,859,992 

823,000 

28,000 

851,000 

26,230 

923,256 

950,637 

8,637 

4,220 


43,000 

25,000 

22,000 

3,979 

7,401,520 

24,270 

2,442,022 

5,310,640 

"'4",698 

2,491,615 

2,809 

105,568 

131,092 

181,000 

1,306,000 

164,500 

1,790,611 

206,979 

1,333 

397,120 

7,090 

228,183 

3,205,865 

135,937 

94,920 

tral. 

3,937,988 

4,935,619 

1,042,034 

77,600 

509,801 

tral. 

128,897 

227,038 

23,714 

54,016 

4,460 

18,832 

222,086 

327,428 

2,288,919 

338,800 

22,600 

31,308 

22,276 

89,216 

49,665 


July  1  to  Latest  Date. 


Current 
Year. 


2,411 

1,231 

1,096 

43 

70,106 
1,683 

19,647 

53,138 

2,201 

52, 

26,202, 

33, 

5,641 

1,542, 

7,950 

61,404 
9,694, 

19,185, 

2,317, 

66, 

21,090, 
43, 

10,369, 

.53,130, 
6,673, 
4,240, 


,511 
,629 
871 
000 
,931 
178 
,859 
,448 
792 
425 
187 
622 
452 
796 
200 
488 
004 
576 
446 
843 
717 
214 
160 
012 
199 


Previous 
Year. 


2,338,711 

1,224,824 

1,198.570 

31.012 

70,210,37-1 

1,309,37.S 

19,883.213 

38,055,251 


46 

27,270 

36 

6,318 

1,458 

7,510 

38,865 

9,938 

20,371 

2,352 

88 

21,574 

50 

10,095 

54,485 

6,646 

4,223 


867 
576 

,935 
182 
539 
900 
028 

,043 
130 
160 
538 
723 
767 
301 
044 
605 
187 


40,748,316139,411,975 
50,089,788:49,544,409 
10,205,907  10,097,709 


3,768,16( 

land  Syst 

1,308 

49,756 

264,063 

way. 

682,775 

93,792 

23,841 

22,857 

218,370 

167,468 

348,912 

667,453 

100,000 

153,564 

49,651- 

120,50G 

708,80  1 

14,801 

tral. 

tral 

2,315,894 
34,921 
,892 

75,705 

67,218 

738,185 

13,243 

578,934 

3,292 

28,047 

155,180 

154,300 

29,454 

al. 

14,335 

57,409 

194,767 

1,668,915 

670,000 

25,000 

695,000 

24,781 

831,414 

884,679 

5,764 

4,32: 


724,126 
5,353,169 

1,581,794 

12,4.58,280 

191,263 

508,014 

74,032 

220,156 

1,288,957 

12,254,410 

22,055,222 

16,656,798 

1,223,082 

1,384,313 

928,981 

4,837,975 

2,145,048 

5,347,061 

37,930,104 

em. 

13,203 

562,453 

2,197,495 


31,456 
4,344 
1,297 
1.405 

40,741, 
1.428, 
4,209. 

43,583, 
6,671, 
3,151, 
2,472, 
1,476, 
0,601, 


358 
926 
568 
329 
779 
953 
621 
090 
910 
245 
731 
165 
055 


24,513,960 

297,210 

Dec. 134, 

785,898 

687,161 

37,039,236 

106,068 

5,516,019 

36,320 

276,993 

5,485,771 

5,355,400 

989,393 


063 

3,417 

10,187 

17,657 

36,306 

1,382 

37,688 

1,254 

7,427 

20,294 

310 

50 


,848 
,261 
,205 
,579 
,244 
,000 
,244 
,057 
,482 
,277 
,429 
,290 


759,453 
5,735,344 

1,384,334 

11,935,226 

198,455 

556,150 

102,220 

222,491 

1,275,212 

13,532,464 

22.945,532 

16,860,752 

1,346,190 

1,531,262 

963,701 

5,290,062 

2,482,835 

38',V79",384 

12,899 

585,527 

2,324,237 


,036,441 
,873,972 
,406,255 
,578,288 
,609,739 
.672,802 
,396,460 
,590,061 
,739,992 
,284,044 
,517,233 
,449,306 
.053,257 


26,557,849 
393,658 
329 

763,884 

692,696 

36,956,521 

119,938 

5.904,783 

43,495 

280,664 

6,826,972 

6,279,300 

979,638 


645,493 
.203,564 
,798,401 
,761,763 
,554,227 
,249,000 
,803,227 
,222,461 
,486,794 
,418,830 

276,527 
52.903 


ROADS. 


Latest.  Gross  Earninns. 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L. 
Peoria  &,  Eastern. 
Cincinnati  North. 
Pitts  &  Lake  lirle 

Rutland 

N  Y  Chic  &  St  L 

Total  all  lines 

N  Y  Ont  &  Western 
N  Y  N  H  &  Hart..r 
N  Y  SusQ  &  West. 
Norfolk  &  South  r 
j  Norfolk  &  Western. 
Northern   Central.. 

i  Northern  Pacirtc 

Pacific  Coast  Co 

Pennsylvania  Co-.r 
a  Penn — East  P  &  E 
ti  West  of  P  &  E- 
Pere  Marquette  r 
Phila  Bait  &  Wash 
Pitts  Cln  Chic  &  StL 
Raleigh  &  Southp't 
Reading  Company. 
Coal  &  Iron  Co.. 

Total  both  eos 

Rich  Fred  &  Pot..r 

Rio  Grande  June 

Rio  (irande  South.. 
Rock  Island  System 
,St  L  &  San  Fi-an. 
Chicago  &  E  111.. 
/  Evansv  &  Ter  H 
Total  of  all  lines 
St  Jos  &  Grand  Isl. 
St  Louis  Southwest- 
San  Ped  LA  &  S  L.r 
Seaboard  Air  Line. 
Atlanta   &  Blrm. 
Florida  West  Sh. 
Southern  Indiana.. 
c  Southern  Pac  Co.. 
Southern  Railway.  . 
Mobile  &  Ohio   .. 
Cln  N  O  &  Tex  P. 
Ma,  Great  South. 
Georgia  Sou  &  Fla 

Texas  Central 

Texas  &  Paelflc 

Tidewater  &  West.r 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley. . 
Union  Pacific  Syst. 

Vandalla r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland  r 
West  Jersey  &  Seash 
Wheeling  &  L  E_._r 
White  Rlv  (Vt)2wks 
Wisconsin  Central  . 
WrightsvUle  &  Tenn 
Yazoo  &  Miss  Vail. 


Week  or 
Month. 


February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
February  . 
Februar.v  . 
February  . 
February  _ 
February  . 
February  . 
February  . 

March 

March 

February  . 

March 

February  . 
February  . 
February  . 

March 

March 

February  . 

March 

March 

March 

March 

March 

March 

February  . 
■lanuary  _  _ 
3d  wk   Apr 

March 

March 

March 

March 

March 

February  . 
3d  wk  Apr 
February  . 
P'ebruary  . 
February  . 
February  . 
February  . 
March 
3d  wk 
3d  wk 
3d  wk 
3d  wk 
3d  wk 
3d  wk 
3d  wk 
March 
February  . 
3d  wk  Apr 
2d  wk   Apr 

March 

March 

February  . 
February  . 
3d  wk  Apr 
February  . 

March 

February  . 
end  Apr  lo 
4th  wk  Mch 
February  . 
March 


.\pr 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 


Various  Fiscal  Years. 


Bellefonte  Central 

I  Delaware  &  Hudson 

Manistique 

a  Mexican  Railway 

a  Mexican  Southern 

;  New  York  Central  &  Hud  River 
Lake  Shore  <.'c  Mich  Southern. 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern  . 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  <5:  Eastern 

Cincinnati   Northern 

Plttsbm-gh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie... 

(!  West  of  Pittsburgh  &  Erie. . 

Phlla  Baltimore  &  Washington. 

Pitts  Gin  Chicago  &  St  Louis.  . 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Curren. 

Year. 


0.143,302 

2,985,51(. 

328,033 

230, 89(' 

1,891,207 

1  ,SS4,7(r 

210,27; 

74,30.j 

783,78." 

180, 00-. 

644,580 

153626G'J 

357.812 

3,826,490 

329,967 

234,304 

2,167,477 

1,011,010 

4,309,819 

445, 09G 

2,671,608 

12119761) 

Inc. 520 

1,010,563 

1,459,507 

2,377,131 

15,378 

731,143 

2,855,542 

586,685 

169,020 

64,31f 

9,16: 

114,417 

3,210,12<; 

876,05.'( 

171,96."! 

9,372,560 

122,92!; 

162,545 

555,331 

1,464,339 

72,455 

20,191 

82,118 

10080,795 

940,453 

188,268 

147,398 

62,167 

35,847 

20,007 

234,537 

6.219 

233.376 

16,894 

70,563 

7.208 

,■.■■  ,495 

0  13,830 

77,071 

476,047 

422,234 

378,710 

382,208 

1,099 

197,000 

21,102 

830,561 


I'reccou., 
Y  ar. 


La'.e'sl  .  ntc. 


cu.rcn.        Z'rc-iuus 
Yc::.'.  Year. 


i, 091, 711  60,941,705 


847,388 

305,84  4 

220,440 
1,727,230 
1,733,740 

210,072 
48,973 

645,381. 

168,341 

780, 97.) 
1440589') 

515,485 
!. 359. 707 

249,890 

192. 88U 
1,818,320 
9,504,779 
3,044,997 

411,910 
2,475,478 
10997  109 
,000 

830,568 
1,285,80/ 
2,158,35," 
11,602 
3,068,634 
1,603,782 
4,672,416 

148,575 

51,251 

9,292 

904,292 


7,920,884 
3,15S,38<i 
2,002,590 

10,982,073 

17,515,347 
1,912,731. 
733,293 
7,923,107 
1,808,032 
6,223, -.'O: 

147174468 
5,489,323 

35,533,185 
2,459,023 
1,766,721 

19,178,732 
8,614,079 

46,102,385 
4  213,547 

27,236,327 

103931  182 

Dec. 5, 71 

9,333,51U 

12,419,201 

20,544,286 

103,821 

130,166,07:. 

25,658,908 

55,825,042 

1,221,934 

516,831 

472.30: 

46,382,49: 


2,869  ,61£  128,709,28! 

1,005,27:      7,878,361 

187,96t      1,614,980 

8,967,140»«4,585,128 


108  051 

149,322 

491,564 

1,289,293 

58,537 

14,054 

140,076 

9,450,949 

867,344 

154,871 

130,848 

55,540 

31,958 

5,195 

]92,85X 

6,748 

281,7.'>4 

17,937 

65,585 

3,408 

3,345,264 

648,810 

66,087 

420,117 

350,998 

304,310 

311,919 

768 

181,000 

25,684 

911,995 


Period. 


Jan   1 
Jan    1 
Jan    1 
Jan    1 
Jan   1 
Jan    1 
Tan    1 
Jan    1 
Jan    1 
Jan    1 
Jan    1 
Jan    1 
Jan    1 
Jan    1 
Jan   1 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Dec 
•Jan 
Jan 


to  Mch   31 

to  Feb     28 

to  Mch    31 

to  April    7 

to  April    7 

to  Feb     28 

to  Feb     28 

to  Feb     28 

to  Feb     28 

to  Feb     28 

to  Feb     2R 

to  Feb    28 

to  Feb    28 

to  Feb    28 

to  Feb    28 

to  Feb    28 

to  Feb     26 

to  Mch    31 

to  Mch    31 

to  Mch    31 

to  Mch    31 

to  Mch    31 

to  Jan     31 

to  April  21 

to  Mch    31 


1,109,33 

8,555,360 

4,637.357 

10.675,180 

628,564 

93,954 

781,951 

90,225,553 

42,764, 56^ 

7,882,78'. 

6,236,171 

2,872,151 

1,611,558 

1,003,890 

12,065,021 

33,963 

2,969,005 

880,611 

2,694,034 

60,77(p 

59,125,623 

5,905,0.36 

815,443 

20,835,65;. 

3,987,801 

4,040,070 

3,766,195 


5,593,650 

186,248 

7,928,355 


Current 
Year. 


515,267 

2,643,834 

10,274 

1,922,200 

381,052 

12,755,005 

6,302,241 

002,263 

496,493 
3,798,86f. 
3,909,66!) 

419,041 

151,448 
1,621,012 

381,839 
1,396,434 
31,894,313 
2,667,125 
33,654,741 
Inc. 1,473 
3,955,063 
6,599,492 

133,236 
4,145,260 

973,864 


63,309,202 

29,001,905 
3,270,732 
1, £01, 027 

18,301  ,825 

17,547,891 
2,02^,270 
0;il,189 
9, Oft."., 120 
2,027,748 
0,79'  ,609 

1539S1573 
5.415,698 

36,536,010 
2,503,799 
1,606,978 

20,749,361 
0,564,779 

18,94  5,817 
5,180,624 

31,418,128 

117040  882 

9,400 
9,191,152 

12,755,001 

22,361,902 
91,651 

32,153,521 

28,407,863 

60,563,381 

1,276,710 

328,238 

493,172 

45,950,184 

28,490,138 
8,774,706 
1,728,436 

84,943,465 
1,105,093 
8,024,564 
6,166,195 

10,564,335 

611,074 

79,764 

1,153,789 

93,042,472 

43,126,187 
8,030,304 
6,495,011 
2,936,890 
1,648.834 
911,041 

12,302,710 

68,867 

3,078,789 

1,003,443 

3,165,735 

45,439 

58,094,596 

6,503,655 

748,128 

21,190,643 
3,968,263 
4,366,370 
3.995,019 


5,673,454 

198,422 

8,044,739 


Previous 
Year. 


$13, 

2,780 

10 

2,217 

348 

11,871 

5,698 

642 

456 
3,588 
3,539 

460 

105 
1,230 

356 

1,546 

29,496 

2,559 

31,375 

,900 

3,599 

6,095 

131 
4,024 

924 


571 

679 
689 
500 
780 
038 
028 
,332 
.045 
,698 
,859 
,844 
,794 
,764 
,159 
,961 
,522 
,825 
,441 

,76S 
,860 
,634 
,785 
,964 


AGGREGATES   OF   GROSS   EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec, 

% 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

2d   week  Feb     (44  roaiJs') 

S 

?,.523,07(: 

S 
8,733,905 

$ 

+  789.165 

9.04 

Month  June  1908  (113  roads) - 

$ 

146,270,130 

$ 
179,397,094 

s 

—33,126,964 

18.47 

3d  week  Feb     (45  ro?(ls>.. 

10,064,852 

9,183,562 

+881.290 

9.60 

Month  July   1908  (  97  roads) . 

150,iO3,,S83 

ir,8,363.9ij3 

—  27,262,110 

14.87 

4th  week  Feb     (45  road:?! 

10,690,604 

10.940,295 

+  249,691 

2.28 

Month  Aug    1908  (105  roads)  . 

179,781,772 

209,690,782 

—29,909.010 

1G.64 

1st  week  Mch    (44  roads) 

10,422,328 

9,534,627 

+  887,701 

9.31 

Month  Sept   1908  (114  roads) - 

210,014,059 

223,964,945 

—  13,950.880 

6.2J 

2d    week  Mch    (45  rnad.s) 

10,570,149 

9,806,011 

+  764,138 

7.79  ' 

Month  Oct    1908  (119  roads)  . 

223,931,291 

2i0,552,757 

— 16,721,460 

f.oa 

3d    week  Mch    (43  roads) 

10,562,507 

9,805,930 

+  756,577 

7.61 

Month  Nov    1908  (118  roads)  . 

205,963,343 

213,913,048 

-7,930,305 

3.71 

4th  week  Mch    (47  roads) 

16,017,203 

14,194,326 

+  1,822,877 

12.84 

Month  Dec    1908  (234  roads)  . 

215,251,439 

204.476,660 

+  10,774.779 

5.27 

1st  week  April  (49  roads) 

10,762,884 

9,563,209 

+  1,199,675 

12.54 

Month  .Tan     1909  (712  roads). 

181,027,699 

171,740.858 

+  9,286,841 

5.41 

2d    week  April  (42  roads) 

10,040,826 

9,144,139 

+  896,687 

9.81 

Month  Feb     1909  (689  roads)  . 

168,336.557 

156,156,486 

+  12,180,071 

7.80 

3d    week  April  (41  roads) 

10,109,928 

9,056,824 

+  1,053,104 

11.63  1 

Month  Mch    1909  (  48  roads) . 

51,321,397 

46,239,241 

+  5,082,356 

10.91 

a  Mexican  cuirency.  6  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  in  both  year^ 
(t  Covers  lines  directly  operated,  f  Includes  Evansville  &  Indiana  RR.  ft  Includes  earnings  of  Colorado  &  Southern,  Fort  Worth  &  Denver  City  an^ 
all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  k  Includes  in  boih  years  earnings  of  Denver  Enid  &  Gulf  RR.,  Pecos  Valley  System  an'' 
Santa  Fe  Presco^t  &  Phoenix  Ry.  ,'  These  figures  do  not  Include  receipts  from  sale  of  coal,  o  Figures  here  are  on  the  old  basis  of  accounting — not  tW 
new  or  Inter-State  Commerce  Commission  method,     r  These  ligures  are  on  the  new  basis  prescribed  by  the  Inter-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which  fol- 
l()\v.s  we  sum  up  separately  the  earnings  for  the  third  week 
of  April.  The  table  covers  41  roads  and  shows  11.63% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Tliinl  Wecic  of  April. 

1909. 

1908. 
$ 

Incrcuse. 

Decrease. 

$ 

S 

$ 

.Alabama  Great  Southern 

62,167 

55,540 

6,627 

.\llanta  HlnulnKham  &  Atlantic 

37,878 

24,270 

13,008 

liuiralo  Uoohestcr  &  Pittsburgh 

136,349 

105,508 

30,781 

Canadian  Northern 

189,300 
1,401,000 

181,100 
1,306,000 

8,200 
9:>,000 

Canadian    Pacllic 

Central  of  (ieorffla^      

174,800 

164,500 

10,300 

Chesapeake  &  Ohio 

525,773 

397,120 

128,653 

Chiraffo  &  Alton 

254,931) 

228,183 

26,753 

Chicago  Great  Western 

139,157 

135,987 

3,170 

Chicago  Ind  &  Louisville 

100,369 

94,920 

5,449 

Cine  New  Orl  &  Texas  Paclflc._ 

147,398 

130,848 

16,550 

<,'olurado   &   Southern 

262,324 

390,300 

22,888 

52,957 

227,038 

338,800 

22,276 

4  9,665 

35,286 

5 1 ,500 

012 

3,292 

Denver  <&  Rio  Grande 

Detroit  &  Mackinac    

Duluth  South  Shore  &  Atlantic^ 

Georgia  Southern  &  Florida 

35,847 

31,958 

3,889 

Grand  Trunk  of  Canada-. 1 

Cirand  Trunin   Western !• 

724,631 

682,775 

41,850 

Detroit  Ciraud  Hav  &  Milw_  | 

Canada  Atlantic,      .            .,' 

144,000 

100.000 

44,000 

Internat'l  &  (Ireat  Northern 

Intcroceanie  o£  Mexico. 

112,440 

153,504 

41.124 

Iowa  Central       __    

53,287 

49,6.56 

3,631 

Ivansas  Citv  Mexico  &  Orient,  _ 

27,510 

14,801 

12,709 

Louisville  &  Nashville 

818,535 

738,185 

80,350 

.Mexican    International 

137.578 

155,180 

_ 

17,602 

Mineral  Rang:e 

15,261 

14,335 

926 

Minneapolis  &  St  Louis 

67,361 

57,409 

9,952 

Minneapolis  St  Paul  &  S  S  M_. 

217,697 

194,767 

22,930 

Missouri  Pacific  &  Iron  Mtn.._ 

823,000 

670,000 

153,000 

Central  Branch ., 

28.000 
188,208 

25,000 
154,871 

3,000 
33,397 

Mobile  &  Ohio 

National  Railway.s  of  Mexico 

950,637 

884,679 

65,958 

Nevada-Caiifornia-Oregon 

8,637 

5,764 

2,873 

Rio  Grande  .Southern 

9,162 

9,292 

130 

,St  Louis  Southwestern 

162,543 

149,322 

13,221 

Southern  Railway          _.      

940,453 

867,344 

73,109 

Texas  &  Pacilic-- 

234,537 
20,007 

192,858 
5,195 

41,679 
14,812 

Texas  Central 

Toledo  Peoria  &  Western ,. 

16,894 

17,937 

1,043 

\^'abash 

476,047 

420,117 

55,930 

Total  (41  roads) 

10,109,928 

9.056,824 

1,113,003 

59.899 

Net  increase  (11.63%) 

1,053.104 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 

owiiig  shows  the  gross  and  net  eaniings  of  STEAM  railroads 
reported  this  Meek: 

Gross  Earnings Net  Eaniings 

Current         Previous  Current  Previous 

Roads.                           Year.             Year.  Year.  Year. 

$                     $  $  $ 

Atch  Top  &  Santa  Fe.b-Mch  8,272.722      7.401.520    ^3.475. 600  ^2.939,339 

•July  1  to  Mch  31 70,106.931    70,210,374  .^27, 302, 596  j21 ,830,531 

Atlantic  Coast  Line_a--_Mch  2,764,669      2,442,022  1,161,848  781,799 

July  1    to  Mch  31 19,047,859    19,883,213  6,250.802  4.443.904 

Bangor  &  Aroostook, b--Mch      311.659       _,  139.703           

•Tuly  1   to  Mch  31 2.201.792              _  780.825       

Buff  Roch  &  Pittsb-b_. -Mch       546.031          614.513  179.495  207,267 

.July  1   to  Mch  31 5,250,877      6,001,470  1,568,123  1.855,658 

Canadian  Northern Mch      738.700         625,300  204,500  171,900 

July  1   to  Mch  31 7,402.600      6,997,000  2,156.100  1.979.700 

Canadian  Pacilic_a Mch  6,518.763      5,424.931  1,803,708  1,301,030 

July  1   to  Mch  31 56,9."8,488    54,938,028  16,996,779  10,713,141 

Central  of  Georgia. a Mch   1,010,380         961,842  259,045  242,908 

July  1  to  Mch  31 8,833,504      9,115,643  2,386,271  2,098,186 

Centra!  of  New  Jer.b.- -Mch   2,311,421       1,790,611  1,084,544  540,962 

July  1  to  Mch  31 19,185,576   20,371,130  8.237.450  8,568,993 

;c  Chicago  &  N  W  stb-Mch   5,408.063      4,935,619  1,902,538  1,987,078 

July  1  to  Mch  31 50,089,788    49,544,409  18,131,595  10,716,715 

-T  Chic  St  P  Minn  &  0_b-Mch    1,146,191       1,042,034  370,219  382,069 

July  1  to  Mch  31 1.0295.907    10,097,709  3,730,627  3,432,604 

Chattanooga  South_a---Mch           6,896              7,572  def7,I48  688 

July  1  to  Mch  31 64,113           85,630  def31,726  def  652 

Colorado  &  South -b Mch    1,176,373      1,055,405  324,082  280,598 

July  1  to  Mch  31 11,699,697    11,251,721  3,975,359  3,936,142 

Cornwall  b Mch         12,208              4,460  5,216  def  450 

July  1  to  Mch  31 74,032          102,220  24,456  43,350 

Deinerara  Elec  Co Mch         10,767           10,135  4,852  4.258 

Jan   1    to   Mch  31----_-          32.136            29,688  15,019  12,625 

Detroit  &  Mackinac-a--Mch       124,673          100,403  50,385  31,617 

July  1   to  Mch  31 861,854          898,628  198.110  213.747 

iCrie   a Mch   4.388,045      3,768,160  1.402,890  707,361 

July  1   to  Mch  31 37,930.104   38,179.384  9,999,007  6,481,014 

Georgia  RR-b Mch       250,598          264,063  55,976  54,985 

July  1  to  Mch  31 2,197,495      2,324,237  443,694  381,601 

Gulf  &  Ship  Island. b---Mch       163,610          167,468  50.724  38.096 

July  1   to  Mch  31 1,428,963      1,072,802  367,675  300,821 

Iowa   Central. a Mch       304,445          259,060  ft65,169  ?i70,434 

July  1   to  Mch  31 2,298,835      2,353,886  /i422,776  ;j739,698 

Lexington  &  East'n-b.-Mch         42,284           34,921  16,518  8,785 

July  1   to  Mch  31 297,216          393,658  53,372  126,334 

Long  Island Mch            7?;c.  106,892  Inc.  87,899 

Jan   1   to   Mch  31 Inc.  274,793  Inc.  251,090 

Maryland  &  Penna_a---Mch         32,062           28,047  9,624  6.841 

July   1    to  Mch  31 270,993           286,664  79,239  87,107 

Minn  &  St  Louis-a Mch       374,439          306.980  fc116.254  /c97,368 

July  1  to  Mch  31 3,210,302      3,009,270  /v990,568  7c938,676 

Nevada-Cal-Oregon.b  .-Mch         35,921            24,150  20,100  10,508 

July  1   to  Mch  31 283,682          257,928  154,081  128,776 

N  Y  SusQ  &  West. a Mch       329,967          249,890  131,229  42,472 

July   1   to  Mch  31 2.459.025      2,503,799  791,661  587,108 

^Norfolk   &  Sout hern. b- Mch       234,304          192,889  103,745  50,786 

July  1   to  Mch  31 1,766,721      1,606,978  609,629  349,029 

Northern    Central. b Mch  1,011,010         899,910  210,390  135,590 

,Jan    1    to   Mch  31 2,667,125      2.559,825  268,108  289,308 

Pennsylvania — Lines  directly  operated — 

East  of  Pitts  &  Erie  b  Mch!2,119,769   10,997,169  2,912,709  2,009,309 

.Tan   1    to   Mch   31 33,654,741   31,375.441  7.431.217  6.524.217 

West  of  Pitts  &  Erie-. Mch           Inc.     526.000  Dec.     38.500 

Jan   1   to  Mch  31 Znc. 1 .473,900  Inc.    151,700 

Phiia  Bait  &  Wash-b.. -Mch   1,459,507      1,285,807  358,018  268,418 

Jan  1   to  Mch  31 3,955,063     3,599,763  699,214  506.414 

Pittsburgh  Coal  Co — 

Jan   1   to  Mch  31 429.200  515.992 

Raleigh   &  Southport.a-Mch         15.578            11.602  6.846  3,315 

July  1  to  Mch  31 103.821            91.651  38.159  20.882 

Reading  Company — 

Philadelphia  &  Read  bMch  3.731.143     3,068,634  1,694,227  1,119.408 

July  1   to  Mch  31 30.160.075   32,155,521  12,086,615  11,855,298 


Gross  Earnings Xet  Earnings 

Current         Previous        Current         Previous 
Roads.  Year.  Year.  Year.  Year. 

Read!  «  C  m  a  ly  (Con.)  $  $  $  $ 

Coal  &  Iron  Co-b Mch   2,855,542      1,603,782  203.545      def44,691 

July  1  to  Mch  31 25.658,968   28,407,863      1,424.815      2.057.560 

Total  both  COS. b Mch   6,586.685      4.672.416       1.957.772       1,074.717 

July  1   to  Mch  31 55.825.042    60,563,381    13.511.430    13,912,858 

Reading   Company. .  .Mch    126,464         123,839 

July  1   to  Mch  31 1.147.289      1.117.635 

Total  all  companies. -Mch    2.084.236      1.198.556 

July  1   to  .\lch  31 14.658.719    15.060.493 

Rock  Island. a Mch   5.114.417      4.904.292      1.343,194      1.226.965 

July  1   to  Mch  31 46,382.492    45.950.184    12.038,092    11,561,312 

St  L  &  San  Fran. a.. -Mch   3,210,126      2,869,615      1,296,305  911,797 

July  1   to  Mch  31 28,709,289   28,490,138      8,261,495      7,764,797 

Chic  &  East  III. a Mch       876,053      1,005,272  334,728  373,240 

July  1   to  Mch  31 7,878,306      8,774,706      2,238,431      2,458,789 

Evansv   &  T  H'te-a..Mch        171,903  187,906  58,483  70,893 

July   1   to  Mch  31 1,614,980      1,728,436  502.195  510.574 

Total  all  lines. a Mch   0.372.560      8.907.146      3.032,711      2,582,896 

July  1   to  Mch  31 84,585,128   84,943,465   23.040,214    22,301,372 

Southern  Pacilie.a MchlO,080,795     9,450,949     3,305,570     2,835,192 

July  1   to  Mch  31 90.225,553   95,642.472    30.891.565   20,055,768 

Southern  Rallway-b Mch   4,668,154      4,160,731      1,455,079      1,201,838 

July  1   to  Mch  31 39,872,014   40,450,902    12,878,147      9,092,905 

sTldewatcr  &  Wesfn-b.Mch  0,219  6,748  1,3  02  194 

.July  1   to  Mch  31 53,903  68,807  2,814  3,926 

Tombigbee  Vallev Mch  7,208  5,408  2,147  2,110 

July  1   to  Mch  31 60,770  45,439  20,717  10,842 

Union  Pacilie.a Mch  6,157,495     5.345.204      2.906.248     2.195.466 

July  1  to  Mch  31 59,125,623   58,094,590   29,180,374   23,364,513 

s  Western  Maryland,  b-.  Feb       422,234         350,998         138,859  93,267 

July  1   to  Feb  28 3,987.801      3.968.263      1.538.550      1.451.736. 

West  Jersey  &  Seash.b-Mch       378.710         364.310  23,718  6.918 

Jan   1   to  Mch  31 973.864         924,964     def47,0S4   defl48,494 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

ft  For  Marcii  1909  additional  income  is  given  as  showing  a  deficit  of  S3. 481, 
against  $3,956  delicit  in  1908,  and  for  period  from  July  1  to  Mch.  31  there 
was  a  delicit  of  $58,466  in  1909,  against  a  credit  of  $24,415  last  year. 

.;'  The  company  now  includes  the  earnings  of  the  Denver  Enid  &  Gulf  RR.. 
Pecos  Valley  sy.stem  and  Santa  Fe  Prescott  &  I^hoenix  Ry.  in  botii  years. 
For  March  taxes  and  rentals  amounted  to  $209,179,  against  $241,765  in 
1908:  after  deducting  which,  net  for  March  1909  was  $3,206,421,  against 
$2,697,574  last  year.  For  period  from  Jul\^  1  to  .March  31  taxes  and  rentals 
were  82.150,047  in  1909,  against  $2,143,781   in  1908. 

k  For  .March  1909  additional  income  was  $6,092,  against  $39,024  In 
1908,  and  for  period  from  Juiv  1  to  March  31  was  $105,211  in  1909,  against 
$160,076  last  year. 

X  These  ligures  are  on  the  basis  of  accounting  required  by  the  Inter-.State 
Commerce  Comml:;ruon. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &,c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current        Previous 

Roads.                             Year.  Year.  Year.              Year. 

$  $  $                      $ 

Bangor  &  Aroostook    .     _Mch         83,193       61,145      

July  1  to  Mch  31 738,848       117,493       

Central  of  New  Jersey --.Mch       592,981  582,294  491,563      def41.332 

July  1   to  Mch  31 4.646.107  4,565,823  3,591,343      4,003,170 

Colorado  &  Southern- -.Mch       253,309  239,881  tl03,770         c83,148 

July  1   to  Mch  31 2,306,069  2,123.299  cl, 940, 014    Cl, 987, 437 

Georgia  RR Mch         60.431  54.800  .r3.483  Tl.743 

July  1  to  Mch  31 547,202         515,505  .rdef23,073Tdefl22,780 

Maryland  &  Penna Mch  3,959  3,986  5,665  2,855 

July  1   to  Mch  31 35,794  35,793  43,445  51,314 

Nevada-Cal- Oregon Mch  3.954  3.867         .T17.188  a:8.550 

July  1  to  Mch   31 35.705  36.288       .T128.875       a:109.108 

Pittsl)urgh  Coal  Co — 

Jan  1   to  Mch  31 594.654  641,381   defl65,454  defl25,389 

Reading   Company Mch       868,625  870,742      1,215,611  327,814 

July  1   to  Alch  31 7,817,625  7,836,678      6,841,094  7,223,815 

c  After  allowing  for  miscellaneous  charges  and  credits  to  income. 
.r  After  allowing  for  other  income  received. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 


American   Rys  Co 

c  Aur  Elgin  cS:  Chic  Ry 

Bingham'n  St  Ry 

Birm  Ry  Lt  &  Power 
Brockton  o: Ply  St  Ry 

Camaguey  Co 

Cape  Breton  Elec  Co. 

Central  Penn  Trac 

Chariest  Con  RyG&E 
Chicago  Railways  Co. 
Cleve  Painesv  &  East 
Dallas  Electric  Corp. 

Detroit  United  Ry 

Duluth  Street  Ry... 
East  St  Louis  &.  Sub- 

El  Paso  Electric 

Fair  &  Clarksb  Tr  Co 
Ft  Wayne  &  Wabash 

Valley  Traction  Co 
Galv-Hous  Elec  Co-- 
Grand  Raoids  Rys  Co 
Havana  Electric  Ry- 
Honoluiu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Trac  Co 
Illinois  Traction  Co. 
Jacksonville  Elec  (Jo 
Kansas  City  Ry  &  Lt 
Kansas  City-Western 
Knoxviile  Ry  &  LtCo 
Lake  Shore  Elec  Ry- 
Lex  &  Inter  Rvs  Co-  - 
Little  Rk  Ry  &  El  Co 
Memphis  Street  Ry 
Milw  Elec  Ry  &  Lt  Co 
Milw  Lt  Ht  &  Trac  Co 
Montreal  Street  Ry 
Nashville  Ry  &  Light 
N  J  &  HRRy  &  FyCo 
North  Ohio  Tr  &  Lt-  . 
North  Texas  Elec  Co- 
Norf  &  Portsm  Tr  Co 
Northwestern  Elcv-. 
Oakland  Traction  Co. 
Oklahoma  City  Ry. . 
Paducah  Tr  &  Lt  Co. 
Pensacola  Electric  Co 
Portland  Ry  L&P  Co 
Porto  Rico  Rys  Co.. 


Latest  Gross  Earnings. 


Week  or 
Month. 


March 

March 

March 

March 

February  . 
January  ._ 
February  . 

March 

March 

!  March 

March 

February  . 
3d  wk   Apr 

March 

February  . 
February  . 
March 

March 

Feliruary  . 

March 

Wk  Apr  25 

February  . 
February  . 

March 

February  . 
February  . 

March 

March 

March 

February  . 

March 

March 

March 

March 

Wk  Apr  24 
January  .. 
December 

March 

February 

March 

March 

March 

March 

February 
February 

March 

January  . 


Current 
Year. 


214,155 

101.972 
25,5.54 

181,818 
6,730 
11,337 
15,891 
57,130 
60.394 

981,092 
20.345 
94.588 

134.688 
73.942 

148.833 
45.373 
33,085 

105.812 
82.552 
76,137 
37.208 

30,323 
21,869 

346.131 
36,793 

505,813 
26,826 
47.131 
76.680 
38,265 
56,589 

133.151 

333,801 
58,444 
67,714 

138.969 
38.518 

150  684 
82.661 

156.394 

180.038 

233.992 
28.552 
17,807 
19,081 

370,729 
33,925 


Previous 
Year. 


207.617 
95,773 
22.339 

177.003 

6,341 

7.556 

18.024 

52.704 

01.4  97 

857.732 
20,709 
84,185 

126,570 
67,792 

157,722 
43,863 
27.816 

97.760 
74.715 
69.058 
35.913 

29,910 
17,336 

318,338 
31,378 

464,118 
24,958 
46,522 
73.145 
35,290 
56,552 

128,857 

304,899 
54,469 
66,064 

124,878 
33,236 

129,659 
71,311 

138,791 

159,852 

232,494 
19,556 
18,455 
15.378 

336.152 
30,818 


Jan.  1  to  latest  date. 


Current 
Year. 


$ 

034 

295 

75 

551 

13 

11 

34 

167 

179 

2.795 

55 

211 

2,070 

212 

302 

90 

93 


,648 
,944 
,908 
,015 
,810 
,337 
.223 
,332 
.063 
382 
813 
695 
,012 
,500 
.372 
,885 
,153 


Previous 
Year. 


314,721 
173.987 
225.177 
640.120 


62 

45 

1,020 

74 

1,040 

75 

139 

210 

78 

171 

379 

990 

171 

1,111 

138 

537 

435 

171 

468 

514 

653 

78 

36 

38 

1,064 

33 


.749 
.430 
935 
.729 
.341 
.133 
.215 
.742 
,768 
,030 
,712 
,844 
.659 
,060 
.969 
.768 
.083 
.598 
.558 
.854 
.675 
.254 
.855 
.865 
.957 
.925 


609 
275 

66 
522 

12 
7 

38 

156 

181 

.429 

56 
173 
,862 
195 
330 

90 

85 


,561 
,310 
,138 
.091 
,928 
.556 
.909 
.152 
.297 
.948 
,355 
,801 
,078 
,186 
.788 
.665 
.980 


298.235 
155.330 
202,530 
619,025 


59 

36 

950 

64 

960 

70 

128 

207 

76 

163 

360 

906 

158 

1,060 

124 

482 

375 

145 

415 

458 

668 

53 

38 

33 

1.009 

30 


.916 
.014 
.787 
,238 
,439 
,052 
.017 
.698 
970 
.509 
.264 
,966 
,485 
.062 
,878 
.051 
,085 
.512 
,452 
,516 
,170 
,485 
.371 
.534 
.264 
,818 
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Xante  of 
Road. 


Latest  Gross  Earnings. 


Rio  de  Janeiro  Tram 

Light  &  Power 

St  JoKcpli  (Mo)  Ry  Lt 
Heat  fc  Po\  pr  Oo-- 
San  Fr  Oak  &  San  Jo 
Sao  Paulo  Tr  Lt  &  P- 
Savannah  Electric  Co 

Seattle  IClectrlc  Co 

South  Side  Elevated. 
Sou  Wisconsin  Ry  Co 
Sprlngf  (111)  R  &  L  Co 
Tampa  Electric  Co, . 
Toledo  Rys  &  Light. 

Toronto  Railway 

Twin  City  Rap  Tran- 
Underground    El    Ry 
of  London- 
Three  tube  lines 

Metropolitan  Dist. 

United  Tramways _ 

United  Rys  of  St  L_. 

United  RRs  of  San  Fr 

Whatcom  Co  Ry  &  Lt 


Week  or 
Month . 


March 

March 

March 

March 

February  . 
February  . 

March 

March 

March 

February  . 

March 

Wk  Apr  17 
."id  wk   Apr 


Wk  Apr  17 
Wk  Apr  17 
Wk  Apr  17 

March 

February  _ 
February  . 


Current 
Year. 


S 
599, 615 

75.510 
75,1 6() 

201,975 
45,855 

;)79,692 

179,245 
12,638 
84,414 
53,460 

213,766 
67,824 

121,032 


£12,685 

£9,266 

£6,792 

903,151 

543,638 

30,745 


Previous 
Year. 


$ 
570,665 

66,594 
74,508 

199,299 
43,718 

347,616 

178,081 
11,366 
75,931 
48,568 

201,129 
65,735 

116,732 


£10,900 

£8,057 

£6,490 

858,908 

495,246 

27,569 


Jan.  1  to  latest  dale. 


Current 
Year. 


1,754,804 

228,195 

213,949 

008,631 

95,841 

782,502 

511,851 

36,118 

264,342 

104,438 

653,075 

1,031,798 

1,918,735 


£195,430 

£145,443 

£78,350 

2,540,348 

1,110,011 

64,093 


Previous 
Year. 


1,638,085 

203,565 
213,031 
577,719 

90,039 
711,818 
509,750 

33,816 
242,849 

93,861 

625,968 

954,671 

1,743,772 


£173,840 

£133,3  51 

£81,382 

2,461,761 

995,016 

60,107 


c  These  flgures  are  for  consolidated  company. 

Street  Railway  Net  Earnings. — In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
STREET  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  The  returns  of  the  different  roads  are  pub- 
lished by  us  each  week  as  soon  as  received,  and  once  a  month 

we  bring  together  all  the  roads  reporting,  as  is  done  to-day. 

Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Roads.                           Year.  Year.  Year.  Year. 

$  $  $  5 

Aurora  Elgin  &  Chicago _ Mch       101,972  95,773  41,622  39,121 

July   1   to  Mch  31 1,076.989  1,058,533  487,732  474,402 

Baton  Rouge  Elect  Co -.Feb            6.989  6,881  2,016  1.806 

Binghamton  St  Ry Mch         25,554  22,339  10,369  8,976 

Jan   1    to   Mch  31 75,908  66,138  33.088  24.214 

Birm  Ry,  Lt  &  P  Co.a-.Mch        181,818  177,003  67,614  (i4,317 

Jan   1   to   Mch  31 551,615  522,091  209,328  173,753 

Brockton  &  Plymouth.. Feb           6,730  6,341  1,489  def74 

Jan    1    to  Feb  28 13,816  12.928  2,500  def815 

Camaguey  Oo Jan         11,337  7,556  5,350  3,925 

Cape  Breton  Elect  Co. -.Feb         15,891  18,024  4,332  6,198 

Jan    1    to  Feb  28 34,223  38.909  10,573  14,369 

Central  PennTrac  Co.. -Mch         57,136  52,704  12,702  6,965 

.    Jan  1   to  Mch  31 167,332  156,152  36,886  19.620 

CharlesConsRyGas&El.aMch         00.394  61.497  20,7.58  20,833 

Chicago  Railways  Co _a-- Jan       945,856  813,274  396,162  179,394 

Feb    1    to   Jan   31 11,037,071    10.560.571  3,311.121  3,168,171 

Cleve  Palnesv  &  East_a-Mch         20.345  20.709  9,616  9,563 

,Ian   1    to   Mch  31 55,813  56,355  23.974  24.398 

Dallas  Elect  Corp Feb         94,588  84,185  36,635  27,259 

Jan  1  to  Feb.  28 211,695  173,801  73.088  54.308 

Detroit  United  Rys Mch        589,287  529,236  (228,545  (190,942 

.Ian    1    to   Mch   31 1,668,041  1,503,827  f603,891  f494.014 

Duluth  Street  Ry-b Mch         73.942  67.792  26.100  23,236 

Jan   1   to  Mch  31 212,500  195,186  73,573  64,025 

East  St  Louis  &  Sub Feb        148,833  157,722  65,490  78,635 

.Ian   1    to   Feb   28 302,372  330,788  126,481  168,886 

El  Paso  Elect  Co Feb        45,373  43.863  17,509  14,181 

Jan    1    to    Feb   28 96,885  90,665  38,739  29.097 

Fairmont  &  Clarbsb.b-- Mch         33.085  27.816  19.896  10.128 

Jan    1    to   Mch   31 93.153  85,980  55.219  49.884 

Ft  Wayne  &  Wab  ValU- Mch       105,812  97.760  41.091  39.504 

.Tan   1    to   Mch  31 314.721  298,235  127,437  125,802 

Gal- Houst  Elect  Co Feb          82,552  74,715  29,164  26,462 

Jan  1   to  Feb  28 173,987  155,330  61.600  55.990 

Grand   Rapids    RyCo-_.Mch         76.137  69,058  37,289  30,629 

.Jan    1    to   Mch   31 225.177  202.530  112.253  86.409 

Honolulu  Rap  Tr  (S:  L  Co. Feb         30.323  29,910  14,277  13,160 

Jan   1   to  Feb  28 62,749  59.916  28.214  25.342 

Houghton  Co  Tract  Co__ Feb         21.869  17.336  6.523  4,300 

Jan    1    to   Feb   28 45,430  36,014  14,347  10,350 

Illinois  Traction  Co-a- -Mch       346,131  318,338  136,162  133,906 

Jan   1    to   Mch  31 1.020.935  950,787  412,817  389,333 

Jacksonville  Elect  Co. .-Feb         36,793  31,378  13,718  10,614 

Jan   1    to   Feb   28 74,729  64,238  29,432  22.644 

Kan  City  Ry  &  Lt_b--.Feb       505,813  464,118  222.180  212,729 

June  1  to  Feb  28 4,849,120  4,639.177  2,098,570  2,247,542 

KanClty-West  Ry  Co.a-Mch         26,826  24,958  8,494  9,326 

July  1  to  Mch  31 •-_        258,060  243,866  95,753  90,263 

Knoxv  Ry  <&  Light  Co_a  Mch         47,131  46.522  22.972  23.270 

.Tan   1    to   Mch   31 139.215  128,017  67,787  54,672 

Lake  Shore  Elect  Co _ a, -Mch          76,680  73,145  29,444  26.147 

Jan   1    to   Mch  31 210.742  207,698  73,913  73,277 

Lexington  &  Interurban-Feb         38,265  36,290  8,364  8,618 

Jan   1    to  Feb  28 78,768  76,970  18,697  20,375 

Lit  Rock  Ry  <&  El  CO-a-Mch          56,589  56,552  29,040  28,326 

Jan   1   to   Mch   31 171,030  163,500  88,842  82,070 

Mass  Electric  Cos.b — 

.Tan    1   to  Mch  31 1,613,034  1.552.771  374.770  425.051 

Oct    1   to  Mch  31 3,385,789  3,332,845  850.097  884.462 

Memphis  Street  Ry.  a -.-Mch       133.151  128,857  48,639  45.152 

Jan   1   to   Mch  31 379.712  360.264  133.382  122,799 

Miiw  El  Ry  &  Lt  CO-b--Mch       333,801  304,899  157,108  140,186 

Jan    1    to   Mch  31 990,844  006,906  469,438  388,435 

Miiw  Lt  Ht  .&   Tract-b- -Mch          58,444  54,469  28,493  26,278 

.Jan  1   to  Mch  31 171.659  1.58.485  82.915  70.040 

Montreal  .Street  Ry Mch       298,728  288.674  91.896  86.284 

Oct   1    to   Mch  31 1,813,343  1,747,137  646,959  001,271 

Nashville  Ry  &  Lt  Co- a -Jan        138,969  124,878  55,384  45,433 

Norfolk  <fc  Portsmouth- -Mch       156,394  138,791  02,074  50,731 

Jan    1    to    Mch   31 468,558  415,452  198.814  140,491 

Nor  Ohio  Trac  &  Lt Mch       150,084  129,659  63,964  48,386 

.Jan    1    to   Mch  31 435,083  375,085  183,112  133,454 

Northern  Texas  Elect  Co  Feb         82,661  71.311  34.570  27.083 

Jan    1    to   Feb   28 171,598  145,512  68,964  57,929 

Oakland  Traction  C0-..Mch       233,992  232,494  117,090  123,858 

.Tan   1    to   Mch  31 653,675  668,170  326,085  330,326 

Oklahoma  City  Ry Mch         28.552  19,556  7.653  5.784 

Jan    1    to   Mch   31 78,254  53,485  23,698  13,239 

Paducah  Tr  &  Lt  Co Feb         17,807  18,455  6,739  6,240 

Jan    1    to    Feb  28 36,855  38,371  13,534  13,453 

Pensacola  Elect  Co Feb         19,081  15,378  8.959  1,448 

Jan   1   to  Feb  28 38,865  33,534  17,150  7,395 

Portland  Ry,  Lt  <St  Pow-Mch       370,729  336,152  195,009  162,786 

Jan   1    to  Mch   31 1,064,957  1,009,264  535,984  487,552 

Porto  Rico  Rys  Co .Jan        33,925  30,818  17,096  14,493 


Gro.ss  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.  $  $  S  $ 

Rio  de  .JaneiroTrLt&P  a  Mch  599.615  570.665  219,582  206,030 

Jan   1   to  Mch   31 1,754,800  1,038,085  053,026  600934 

St  Jos  (Mo)  Ry  LtH(ScP  -Mch  75,510  66, .594  35.146  31,066 

Jan    1    to   Mch   31 228,195  203,565  107,329  94.055 

San  Fran  Oak  &San  Jose  Mch  75.166  74,598  40,417  36,370 

Jan   1   to  Mch  31 213,949  213,031  111,912  102,569 

Sao  Paulo  Tram  Lt  &  PMch  201,975  199,299  131.719  131.943 

.Ian   1   to  Mch  31 608.631  577,719  400,991  381,762 

Savannah  Elect  Co Feb  45,855  43.718  17,621  7,210 

Jan   1   to   Feb  28 95,841  90,039  35.351  15,845 

Seattle  Elect  Co Feb  379.692  347,616  149.653  127,369 

Jan    1    to   Feb  28 782,502  711,818  302,170  251,677 

SpringfddlDRyc&LtCo.Mch  84,414  75,931  44,017  39,762 

.Ian   1   to   Mch  31 264,342  242,849  138,702  129.036 

Tampa  Elect  Co Feb  53.460  48.568  23,022  17,923 

Jan   1    to   Feb   28 104,438  93,861  44,635  33.382 

Toledo  Rys  (S:  Light  Co. bMch  213.766  201.129  95.051  86.249 

Jan   1   to   Mch   31 653.075  625.968  286.411  269,698 

Twin  City  Rap  Tr  Co. b. Feb  483,101  453,944  209,317  200,301 

Jan  1   to  Feb   28 1,008,762  923,835  449,153  411,991 

Underground  Elect  Rys  of  London — 

Three  Tube  Lines          Feb  £   55,975  £49,688  £27,481  £21,106 

Jan    1    to   Feb   28 £116,935  £104,181  £60,475  £45,838 

Metropolitan  District.   Feb      £43,413  £39,868  £20,420  £14,632 

Jan    1    to   Feb   28 £89,645  £82.312  £41.253  £29.729 

United  Rys  of  St  Louis. aMch  903,151  8.58,908  316,047  299,773 

Jan    1    to   Mch   31 2,540,348  2.461,761  876,713  828,727 

United  Rys  of  San  Fran  Feb  543,638  495.246  209.172  135,784 

Jan   1   to  Feb   28 1,110.011  995.016  427.329  2.59.062 

Whatcom  Co  Rv  (&  Lt- -Feb  30.745  27.569  11,510  11,568 

Jan    1    to    Feb    28 64,093  60,107  25,109  27,244 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes, 

c  Taxes  for  1908  are  included  in  •'Expenses";  for  1909they  are  included 
n   "Fixed  Charges." 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs — 

Current  Previous  Current  Previous 

Roads.  Year.  Year.  Year.  Year. 

c  «  <  « 

Aurora  Elgin  &  Chicago-Mch  28,764  27,770  12,858  ll,35i 

July  1   to  Mch  31 251,692  250.649  236.040  223. 75i 

Baton  Rouge  Elect  Co--Feb  288  826  1.728  980 

Binghamton  Street  Ry.-Mch  9.187  8,287  1,182  689 

Jan  1  to  Mch  31 27.502  24.852  5.586  def638 

Blrm  Ry,  Lt  <&  Pow    ...Mch  44.787  42.863  22.827  21.454 

Jan   1    to   Mch   31 134,350  130,168  74,972  43,586 

Brockton  &  Plymouth.. Feb  2,088  2,324  def599  def2.398 

Jan   1    to   Feb   28 4.243  4,672  defl.743  def5.487 

Cape  Breton  Elect  Co-. -Feb  4.954  4.926  def622  1,271 

Jan   1   to   Feb  28 10,798  10,706  def225  3,663 

CharlesConsRyGaS(«cEI..Mch  13,917  13,817  6,841  7,016 

Chicago  Railwavs  Co Jan  160,390  135,243  235,772  44,151 

Feb   1   to  Jan  31 1,739,684  1,566,158  1,571,436  1.002.012 

Cleve  Pninesv   &  East. .Mch  8.311  7,946  1,305  1,617 

Jan   1   to   Mch   31 24.557  23,854  def583  544 

Dallas  Elect  Corp Feb  28,772  29,516  7,863  def2.257 

Jan    1    to   Feb   28 57.611  59.146  15.477  def4,838 

Detroit  United  Rys Mch  152,090  134,714  .r88,442  a;60,780 

Jan   1    to   Mch  31 460,249  405,883  j-178.197  1102.612 

Duluth  Street  Ry Mch  18,417  18,417  7,683  4,819 

Jan   1   to  Mch  31 55,250  55.250  18,323  8,775 

El  Paso  Elect  Co Feb  7,912  7.148  9.597  7.033 

Jan   1    to   Feb   28 15.815  14,351  22,924  14,746 

Fairmont  &  Clarksburg. Mch  12.309  11,485  7.587  4,643 

Jan    1    to   Mch   31 36.945  34.486  18,274  15,398 

Glavest-Houst  Elect  Co. Feb  21,561  20,414  7,603  6,048 

Jan    1    to   Feb   28 43,594  40.906  18.006  15,084 

Honolulu  Rap  Tr  &  L.-Feb  6,073  6,134  a-8,720  a:7,634 

Jan  1    to   Feb   28 12,266  12,208  j:17,105  2:14,261 

Houghton  Co  Tract  Co. -Fob  5,296  4,766  1,227  def460 

Jan  1    to  Feb    28 10,593  9,597  3,754  753 

Jack.sonvlile  Elect  Co. ..Feb  9,382  8,903  4,336  1,711 

Jan    1    to   Feb   28 18,782  17,794  10,650  4,850 

Kansas  City  Ry  (fc  Lt--. Feb  150,460  151,050  71,720  61,679 

June  1   to  Feb  28 1,390,602  1,379.072  707,968  868,470 

Kan  City- West  Ry  Co. -Mch  6,875  6.858  1,680  2,471 

July  1  to  Mch  31 61,816  60,746  34,527  29,877 

Knoxv  Ry  &  Lt  Co Mch  11.483  11,623  11,488  11,647 

.Jan   1    to  Mch  31 34,450  34,469  33,337  20,203 

Lake  Shore  Elect  Co Mch  34,325  31,103  def4,881  dcf4,956 

Jan   1   to  Mch  3L    103,237  92,977  def29,324  defl9,700 

Lit  Rk  Ry  <i  El  Co Mch  11,023  8,190  18,017  20,136 

Jan    1    to  Mch  31 32,784  27,500  56,058  54,570 

.Mass  Electric  Cos — 

Jan  1   to  Alch  31 450,699  464,310  def75,929  def39,265 

Oct  1    to  Mch  31 887,593  900,752  def37,496  def  16,290 

Memphis  Street  Ry Mch  35,489  34,836  13,150  10.316 

Jan   1   to   Mch   31 100.340  103,786  27,042  19,013 

Miiw  Elec  Ry  <&  Light- -Mch  103,981  96,373  z57,127  247,777 

Jan    1    to   Mch  31 307,906  290,461  .rl72,096  Xll5,014 

Miiw  Lt  Ht  &  Trac  CO- Mch  60,085  56,283  a,-13,503  115,080 

Jan    1    to   Mch   31 180,348  109,180  jrSl .OOii  z36,066 

Montreal  Street  Ry Mch  35.901  38,119  55,995  48,165 

Oct   1   to  Mch  31 181,243  186,253  4(i5,716  415,018 

Nashville  Ry  &  Light-    -Jan  32,450  30.194  22,934  13.239 

Nor  Ohio  Trac  &  Lt Mch  43,803  43,953  20,161  4,433 

Jan   1   to  Mch  31 131,486  131,595  51,626  1,859 

Northern  Texa<  Elect  Co. Feb  17,189  14,435  17,381  12,648 

Jan    1    to   Feb    28 34,373  28,508  34,591  29,421 

Oakland  Traction  Co. --Mch  45,367  45,872  72,323  77,980 

Jan    1    to   Mch   31 136,101  137,534  189,984  192,792 

Paducah  Tract  &  Lt  Co. Feb  7,034  7,032  def295  def792 

Jan    1    to   Feb   28 14,077  14.051  def543  def598 

Pensacola  Elect  Co Feb  4.366  4,134  4,591  def2,686 

.Tan   1   to  Feb  28 8.770  8.300  8,380  del905 

.San  Fran  Oak  <&  SanJose  Mch  23,142  20,852  17,27.'S  15,518 

.Ian   1    to   Mch  31 09,420  02,550  42,480  40,013 

Savannah  Elect  Co Feb  17,413  17,061  208  def9,851 

.Jan    1    to   Feb   28 34,922  34,176  429  dell8,331 

Seattle  Elect  Co Feb  96,511  84,803  53,142  42,566 

Jan    1    to   Feb   28 194,749  166,912  107,421  84,765 

Tampa  Elect  Co Feb  4,642  2,104  18,980  15,819 

Jan   1   to   Feb   28 9,150  4,219  35,485  29,163 

Toledo  Rys  <Sc  Light  Co.. Mch  63,457  68,899  .r32,665  2:18.408 

•Ian    1   to   Mch  31 205.381  205.9.53  .182,292  Z66.401 

Twin  City  Rap  Tran Feb  133.903  122.789  75,3.54  77.512 

.Ian    1    to    Feb    28 267.926  144,744  181,227  167,247 

United  Rys  of  St  Louis-. Mch  235,504  233,290  80,543  60,483 

Jan    1    to   Mch  31 705,990  700,163  170,723  128,564 

Whatcom  Co  Ry  &  Lt..Feb  8,789  7,623  2,721  3,945 

Jan    1    to   Feb   28 17,609  15,920  7,500  11.324 

X  After  allowing  for  other  income  received. 
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ANNUAL  REPORTS. 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  durin<;-  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  Feb.  26.     The  next  will  appear  in  that  of  March  26. 

West  Jersey  &  Seashore  Railroad. 
{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 
President  McCrea,  March  26  1909,  says  in  part: 

General  ItesuUs. — On  account  of  the  severe  industrial  depression,  tlic 
earnlng-s,  in  common  witli  tiio.sc  ol'  otlicr  railroads,  sliow  a  lariic  reduction, 
tliere  l)eing  a  I'aliinK  oil  ot  M.4"o  in  the  freialu  earnings,  7.4",,  in  tlic  passen- 
ger earnings  and  11.5^o  in  the  express  earnings,  the  total  decrease,  as  com- 
pared with  1907,  being  $540,015.  This  was  almost  oHset  by  tlie  decrease 
in  your  operating  expenses,  so  that  the  reduction  in  net  earnings  amounted 
to  only  $.')3,094.  The  Interest  paid  on  general  account,  including  interest 
on  amounts  borrowed  for  construction  and  equipment  purposes,  increased 
$68,052.  After  providing  for  ol)iigatory  charges,  sinitlng  fund  payments 
and  dividends  aggregating  4";,,  the  balance  of  $80,850  was  applied  toward 
extraordinary  expenditures  and  principal  of  car  trusts. 

Construction. — The  construction,  equipment  and  real  estate  expenditures 
during  the  year  aggregated  $1,068,999,  the  leading  items  being: 

Westville    to    Haddonlield    Junction,    double- traclt    freight    line. 

Including  expenditures  for  right  of  way $219,089 

Improvements  at  Camden,  aggregating  $676,607,  viz.: 

Elevated  electric  railway,  double  track,  including  expenditures 

for  right  of  way 278,985 

Klevated  steam  railroad,  from  train  shed  to  Warren  and  Miclfle 

streets  (Carman  Street  Subway) 1 02, 765 

ISroadvvay  Passenger  Station  and  iilling  in  trestle,  &c 49,469 

Elevation  of  tracks.  Wright  Ave.  to  Spruce  St.,  Incl.  right  of  way  245,388 

The  net  increase  in  "cost  of  road"  was  $695,215,  and  the  increase  in 
Camden  terminal  leasehold,  due  to  transfer  of  items  from  "cost  of  road" 
and  other  charges  for  the  past  year,  was  $333,797. 

The  electric  line  and  steam  railroad  from  the  train  shed  in  Camden  to 
the  junctions  with  the  Cape  May  and  Atlantic  City  divisions  respecti\ely 
are  now  completely  elevated,  and  the  extension  of  the  steam  raihoad  ele- 
vation from  Wright  Ave.  to  Spruce  St.  will  be  completed  early  in  the  cur- 
rent year. 

Under  the  plan  of  track  elevation  contemplated  in  Camden  there  are  still 
two  important  pieces  of  worl{  to  be  undertaken,  namely  the  elevation  of 
steam  railroad  tracks  from  Spruce  St.  to  Harleigh  Station  and  of  electric 
traclfs  from  Van  Hook  St.  to  Newton  Creek.  An  agreement  was  made 
with  the  city  of  Camden  on  April  8  1908  covering  the  extension  of  existing 
agreements  for  the  abolition  of  grade  crossings  lor  three  years,  and  pro- 
viding for  the  establLshment  ol  a  station  at  Broadway  Ave. 

Express  Contract. — On  Oct.  1  1908  an  agreement  was  consummated  with 
the  Adams  Express  Co.  under  which  that  company  now  handles  ail  the 
express  traffic  over  your  lines,  the  express  equipment  of  the  West  Jersey 
Expre.ss  Co.  having  been  sold  to  the  Adams  Express  Co. 

Sale  of  Interest  in  Camden  Terminal. — On  account  of  the  construction 
of  your  electric  railroad  to  Atlantic  City,  and  the  consequent  reduction 
in  the  number  of  your  steam  trains  in  and  out  ol  Camden  Terminal,  your 
board  deemed  It  wise  to  relinquish  its  one-half  capital  interest  in  the  Cam- 
den Terminal  and  adjacent  tracks  and  facilities.  The  amount  advanced 
lor  such  interest  has,  therefore,  since  the  close  of  the  fiscal  year,  been  re- 
paid by  the  Pennsylvania  RR.  Co.  A  new  agreement  will  be  consum- 
mated with  the  Pennsylvania  RR.  Co.,  lessee,  granting  your  company  the 
necessary  rights  to  use  the  said  terminal  and  facilities  jointly  with  the 
Pennsylvania  RR.  Co.  for  50  years  from  Jan.  1  1909  upon  payment  ol  a 
proportionate  share  of  the  cost  of  operation  and  taxes,  together  with  interest 
on  the  cost  ol  the  property  used. 

Payment  of  Floating  Debt — New  Debentures. — The  amount  received  from 
the  .sale  of  the  company's  Interest  in  the  Camden  Terminal,  $2,296,528, 
has  been  applied  towards  the  payment  of  your  outstanding  indebtedness 
for  construction,  real  estate  and  equipment  expenditures,  reducing  the 
same  to  $1,393,596  on  Jan.  1  1909:  but  as  this  transaction  was  not  com- 
pleted until  after  the  close  of  1908  the  results  thereof  do  not  appear  upon 
the  balance  sheet  submitted  with  this  report.  For  the  payment  ol  the 
latter  sum  and  lor  such  neces.sary  construction,  equipment  and  real  estate 
expenditures  as  may  be  authorized  Irom  time  to  time,  your  board  has 
authorized  the  creation  ol  an  issue  ol  $2,500,000  of  4"0  debentures,  ma- 
turing July  1  1911.   ., 


OPERATIONS  AND  FISCAL  RESULTS. 


f"^  1908. 

Miles  operated 356 

Earnings —  $ 

Passengers 3,246,917 

Freight 1,445,748 

Miscellaneous 422,223 


1907. 
363 
$ 
3,514,291 
1,688,861 
451.752 


1906. 
358 
$ 
3,326,524 
1,446,902 
432,858 


1905. 
331 
$ 
2,990,488 
1.270,153 
391,764 


Total 


Expenses — 

Maintenance  of  way,  &c.  782.478 

Maintenance  of  equipm't  618,219 

Traffic 136,835 

Transportation    2,307,050 

General 99,907 


5,114.888        5,654,904        5,206,284        4,652,405 


Total 

Taxes    

Net  earnings 

Add  miscellaneous. 


3,944,489 

242,131 

928,268 

84,609 


838,326 

712,543 

150,365 

2.626,186 

98,621 

4,426,040 

247,501 

981,363 

79.193 


767,517 

717,935 

135,1191 

,256,366] 

79,977 


735,345 

586,999 

1,992,023 

74.361 


3.956.914  3.388.728 

205.956  75,267 

1.043.413  1.188.410 

40.086  48.667 


Total 1.012,877 

Deduct — 
Interest  &  hire  of  equip. 
Rental 

Dividend  on  common 

Dividend  on  special  guar, 
stock    (6%) 

Sinking  fund  lirst  consols 

Payments  account  prin- 
cipal of  car  trust 

Extraordinary  expendit. 

Added  to  extraordinary 

*  expense  fund 

Miscellaneous 


1,060,556        1,083,499        1.237,077 


473,505 

12,188 

(4)385,664 

6,240 
54,430 

2.650 
78.200 


►^  Total 1.012.877 

Surplus 


394.291 

10.471 

(6)578.496 

6.240 
52.973 

2.650 


600 

1,045,720 
14,836 


267,480 
12,772 

(6)  475,704  (5  W 

6,240 
40,975 


5,600 


263.583 

5,692 

1341,883 

6.240 
24,995 


332,990 

200,000 
600 


808,771 
274,729 


1.175.983 
61.094 


131,245 


m  GENERAL 

m  1908. 

'*-.4ssfts —  $ 

Road  and  equip- 
ment  21 .419,450 

Stocks  of  other 
companies 

Due  from  other 
companies,  Ac., 
other  than  traf- 
fic balances 

Due  from  agents.  . 

Miscellaneous  as- 
sets       .394,136 

Materials  on  hand.      221,589 

Cash 152,469 


20,390,438 
137,245 


62,577 
210,496 


BALANCE  SHEET  DEC 
1907 

Liabilities — 
Special  guar,  stock 

Common  stock 

Bonds  (see  "RR.  & 

Indus."  Section) 
Mortgages  &  gro'd 

rents  payable.. 
Pay-rolls  &  vouch. 

Indlv.  &  cos 

Due  controlled  cos. 
Int.  accrued  on  bds 
.S.  F.  1st  con.  mtge 
Car  trust  principal 

charged  oft 

Taxes  await,  settl't 
Accounts  payable. 

Miscellaneous 

Bal.  to   profit&Ioss 


174,142 
212,359 

2,370 
325,255 
116,205 


31. 

1908. 
$ 

104,000 
9.641,600 


1907. 

s 

104,000 
9,641,600 


6.S23„500     6,881,500 


46,300 

536,957 

79,935 

83,390 

130.005 

118,943 

12,075 

398,266 

2,528,931 

20,-324 

775,787 

Total 22,591,962  21,358,014       Total  ._ 22.591,962  21,.35S.014 

'.After  adding  sundry  net  credits  amounting  to  $54,733. — V.  86,  p.  1220. 


46,300 
459,481 
3.33,181 

85,253 
128,990 
173,373 

16.100 

240,025 

?,690,124 

13,515 

a830.520 


Western  New  York  &  Pennsylvania  Railway  Co. 
{Report  for  Fiscal  Year  ending  Dec.  M   1908.) 
In  the  report  presented  at  the  annual  meeting  on  April  5, 
President  W.  H.  Barnes  says  in  substance: 

Owing  to  the  severe  depression  which  prevailed  during  1908.  and  Is 
still  In  force,  the  gross  earnings  show  a  reduction,  as  compared  with 
1907,  of  $2,047,180:  they  are  also  more  than  $40().iiOO  below  tho.se  of 
1906.  The  expenses  were  reduced  only  $942,779.  owing  largely  to  increased 
wages  and  to  the  expenditures  required  by  the  Federal  legislation  and 
that  of  the  State  of  New  York.  As  a  result  the  net  earnings  were  but 
.■5310.120.  a  sum  not  sufficient  to  pay  the  Interest  on  the  lirst  mortgage 
l)onds  or  even  to  meet  tlie  amount  due  lor  hire  of  equipment,  which  Is 
really  a  portion  of  the  nece.ssary  operating  expenses,  although  charged 
against  income  under  the  classilicatlon  of  accounts  prescribed  by  the 
Inter-Stale  Commerce  Commission. 

There  was  a  decrease  of  over  25%  In  the  volume  of  freight  traffic  and 
about  27"o  In  ton  mileage  earnings  per  ton  per  mile.  Passenger  traffic 
also  shows  a  decrease,  both  in  volume  and  mileage,  and  an  increased  loss 
per  passenger  per  mile. 

There  was  expended  during  the  year  and  charged  to  income  $174,688, 
mainly  for  the  improvement  of  motive  power  and  freight  equipment. 

The  charges  to  capital  account  were  $174,287,  being  principally  on 
account  of  additional  equipment  and  the  Ebenezer  branch  to  the  ore 
docks  in  South  Buffalo. 

It  was  necessary,  owing  to  the  great  reduction  in  your  earnings  already 
referred  to,  to  largely  increase  the  Iloatlng  debt,  and  the  amount 
thereof  at  the  close  ol  the  year  was  $8,487,778. 

OPER.VTIONS  AND  FISCAL  RESULTS. 


1908. 

1907. 

1906. 

1905. 

Miles  of  road  operated.. 

658 

667 

658 

661 

Operations — 

r' 

Passengers  carried 

2.087.969 

2.126.775 

1.907,409 

1,730,578 

Passengers  carried  1  mile 

59.571.769 

62.690,385 

57,031,772 

53,053.371 

Rate  per  pass,  per  miie. 

2.063  cts. 

2.001  cts. 

2.127  cts. 

2.130  cts. 

Freight  (tons)   carried.. 

9.243.079 

12,412,732 

10.057.960 

8.418.439 

Freight(tons)  carried  1  m 

1170697029 

1601857376 

1224564391 

1023494038 

Rate  per  ton  per  mile 

0.488  cts. 

0.476  cts. 

0.504  cts. 

0.515  cts. 

Aver,  train-load  (tons) . 

419 

460 

414 

389 

Earn,  per  pass,  train  m. 

95.0  cts. 

94.6  cts. 

99.  Octs. 

95.7  cts. 

Earn.  rev.  fght.  train  m. 

204.4  Cts. 

218.8  cts. 

200.7  cts. 

200.5  cts. 

Earnings — 

$ 

$ 

$ 

$ 

Passenger 

1.231,110 

1,255,727 

1.212,940 

1.129.911 

Freight 

5.713.511 

7,625,738 

6.175,763 

5,274,158 

Mail    express,  &c 

295.613 

405,949 
9.287,414 

285.409 

243.762 

Total  earnings 

7,240.234 

7.674.112 

6,647.831 

Expenses — 

Maint.  of  way,  &c 

1.319.614 

1,474,103 
2,125,750f 

Maint.  of  equipment 

1.858.057 

2,868.940 

2.679.815 

Traffic 

134,458 
3,299,955 

141,9001 
3,858,916J 

3,176,066 

Transportation    

2,806,715 

General 

142.627 

132,794 

108,200 

96,053 

Total 

6.754.711 

7.733.403 

6,153.206 

5,582,583 

Per  cent  exp.  to  earns.. 

.,    (93.29) 

(83.27) 

(80.18) 

(83.98) 

Taxes    

ii  175.394 

139.421 

102,511 

116,268 

Net  earnings 

,    310.129 

1,414.530 

1.418,395 

948,980 

Other  income 

•-    

26,572 

Total  net  income 

310.129 

1.414.530 

1.418.395 

975,552 

Interest  on  bonds 

899.500 

899. .500 

899.500 

899,500 

Int.  on  real  estate  mtges. 

19,685 

19.685 

19,685 

19,685 

Hire  of  equipment 

321,567 

156,651 

41,795 

31,723 

Car  trust  payments 

78,237 

196,170 

154,074 

140,921 

Rents    

69,307 

33.208 

Extraordinary 

174,689 

222,883 

214.949 

109,319 

Interest,  general  account 

301, .534 

278,677 

267.462 

17,34  5 

Total 

1,864,519 

1,806,774 

1.597.465 

1.218.494 

Deficit 

1.554.390 

392.244 

179,070 

242,942 

GENERAL  BAL.XNCE  SHEET  DEC.  31. 


1908.  1907. 

jissfts $  S 

Road  &  equipm't-54,874,157  54.099,.870 
Stoclis  and   bonds 


(cost) 

Due  from  individu- 
als, companies, 
&c  _-. 

Cash  for  interest.. 

Miscellaneous 

Profit  and  loss 


527,200         527,260 


136.596 

269,035 

3,755 

5,.335.032 


136,590 

269,265 

3.756 

3,861,008 


1908.  1907. 

Liabilities —  $  $ 

Stock 20.000,000  20,000,000 

Bonds  (see  Ry.  & 

Ind.  section). -.30, 552, 428  30,552,428 


Interest  on  bonds. 
Car  tr.  prln.  in  ad. 
Taxes  await,  sett't 
Due  Penn.Co.,&c., 

for  adviinccs 

Miscellaneous 


:<09,035 

185,268 

23 ,039 

9,546,183 
469,882 


369,265 
123,512 

iy.834 

,934,401 
49S..375 


Total 61,145,835  59,497,814  |      Total 61,145,835  59,497,814 


— V.  8S,  p.  1063. 

United  Railways  &  Electric  Co.  of  Baltimore. 

(Report  for  Fiscal   Year  ending  Dec.  M   1908.) 
President    Wm.    A.    Hou.-5e,    Baltimore,    April    14    1909, 
writes  in  substance: 

General  Results. — Comparing  1908  with  1907,  we  have  the  following: 
Decrease  in  gross  earnings,  $183,279.  or  2.61%;  decrease  in  operating  ex- 
penses, $176,749  or  5.09%:  decrease  in  other  income.  $3,255:  increase  in 
fixed  charges.  $149,240  or  6%.  While  gross  revenue  shows  a  decrease, 
the  results  should  be  gratifying  in  view  of  the  industrial  depression  and  the 
fact  that  there  was  no  special  period  of  extraordinary  receipts  such  as  the 
"home  coming"  celebration  in  1907. 

The  increase  in  fixed  charges  is  due  to  additional  rentals  on  Maryland 
Electric  Railways  Co.  property,  increase  in  interest  on  new  funding  bonds 
and  increase  in  taxes. 

Extraordinary  Charges  to  Income. — The  policy  of  charging  to  an  account 
designated  as  "extraordinary  expenditures"  the  amounts  required  for  re- 
habilitating the  property,  as  distinguished  from  ordinary  maintenance  and 
repair,  has  been  continued.     These  for  the  year  aggregated  $813,751.  viz.: 

Track  reconstruction,  including  electric  welding .. $178,416 

Improvements  to  power  plants  and  sub-stations ^ 276,552 

Payments  on  account  of  car  trusts,  less  sale  of  old  cars  ($9,000) 149.999 

Interest  on  sundry  construction  loans 86.228 

Miscellaneous  items 122.555 

During  the  period  of  rehabilitation,  182.632  miles  of  city  track,  out  of  a 
total  of  234.564  miles,  have  been  reconstructed  or  electric  or  cast- welded. 
The  car- house  system  is  now  nearly  completed,  the  company  having  but 
two  new  buildings  in  immediate  contemplation,  for  both  of  which  funds 
are  now  in  hand.  During  said  period  530  cars  have  been  purchased:  the 
equipment  is  adequate  for  present  requirements.  The  capacity  of  the  pow- 
er-generating stations  has  been  increased  from  16,879  K.  W.  to  35.405  K 
W.,  and  six  new  sub-stations  have  been  constructed  with  a  capacity  o 
28.000  K.  W. 

Financial. — In  addition.  $337,474  has  been  expended  during  the  year 
under  arrangement  with  Maryland  Electric  Rys.  Co.  for  purchases,  con- 
struction. &c..  of  property  leased  to  your  company. 

Notwithstanding  the  large  expenditures,  there  has  been  an  actual  de- 
crease during  the  year  in  accounts  and  notes  payable  of  $291,703. 

Included  in  the  ordinary  costs  ol  operation  there  was  $195,098  for  main- 
tenance of  way  and  $380,386  for  maintenance  of  equipment. 

Thirty  Central  Ry.  5%  treasury  bonds  were  sold  to  retire  in  part  obliga- 
tions bearing  a  higher  rate  of  interest. 

McCall  Fcrrij  Power  Co. — Owing  to  the  embaiTassment  in  the  fall  ol  1907 
of  the  institution  which  was  financing  the  McCall  Ferry  Power  Co..  result- 
ing in  the  closing  down  of  all  construction  work  on  that  plant,  the  power 
company  was  unable  to  perform  Its  obligation  to  your  company  under  it 
contract  of  June  28  1907  (V.  86.  p.  1096).  by  which  it  was  to  begin  the  de- 
livery of  current  on  Sept.  1  1908.  About  80?1  of  the  work  hae  been  com 
pleted,  and  it  is  hoped  that  construction  work  may  be  shortly  resumed. 

With  a  view  to  providing  for  your  company's  future  requirements   o 
current,  negotiations  are  now  being  conducted  with  the  McCall  Company 
or  a  block  of  5,000  K.  W.  river  power  in  addition  to  the  10,000  K.  W.  called 
or  under  the  present  contract. 
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Transfer  I'rivilcac. — Since  ttu-  adoption  of  this  system,  Uie  use  of  tianslcrs 
has  grown  lo  about  10";,  of  the  total  iniinber  of  revenue  passenprcrs.  The 
iiverage  rate  now  received  per  capita  is  but  3. 4 T)  cents;  and,  after  deducting 
the  park  tax  of  9%  upon  gr,  ss  receipts  within  the  city,  the  net  per  capita 
revenue  is  only  S.!.")  cents. 

Maritlanil  m.  lii/s. — The  St.  Paul  St.- Boulevard  line  and  the  car-houses 
and  sub-stations  referred  to  In  the  last  report,  as  well  as  the  liay  Shore  power 
))laju,  were  completed  at  an  e.xpcndltui-e  of  .1>3.'i7,174.  Of  this  amount,  .$04,- 
481  was  i>ald  out  of  "special  sliilv.  t\md"  iieudlnt;-  the  receipt  of  the  (irocceds 
of  the  4th  million  of  Maryland  lOlectrlc  liys.  bonds  from  the  syndicate; 
the  proceeds  liavlng  been  received  on  .lan.  J.*)  1909,  the  |).-iyment  lias  been 
refunded  Into  tlie  "special  sinUiftn  fund,"  whlcli  now  amounts  lo  $81,019. 

liaUimore  Hiilcllwrpc  ct  Elkrirlfir  Itii.  <"«. — This  line,  2.9;i  i  miles  in  length, 
between  the  terminus  of  the  VVllkens  Ave.  line  and  fialethorpe,  Baltimore 
County,  was  opened  for  traffic  by  your  company  on  Nov.  19  1908. 
OJ'KIiATJONS  AND  FISCAL  RESULTS. 


1908. 

•Car  miles 20,764,145 

Revenue  passengers 138,400,994 

Transfers    54,.'J87,949 


1907.  1906. 

20,9.53,727  26,035,327 

142,114,995  133,785,001 
55,165,581 


Cross  earnings $0,834,802 

Conducting  transport'n_  §1,485,470 

Motive   power 605,292 

Maintenance  of  way 195,098 

Maintenance  of  cars 380,380 

General  expenses 027,092 

Total  oper.  expenses,  $3,293,338 

Net  earnings 53,541,464 

Other   income 3.240 


$7,018,082 

.•51,492.265 
094.088 
205,886 
409,823 
668,025 

$3,470,087 

$3,547,995 

6.505 


53,413.4  92 
$6, .583, 102 

51,336,335 
606,478 
230.752 
391,805 
655,572 


1905. 

25,431,376 

122,318.438 

49.292.821 

$6,023,698 

$1,202,081 

419,868 

887.636 

600,528 

595,179 


$3,220,942   $3,765,291 

$3,362,160   $2,258,406 

4,725       2,725 


Deductions — 
Interest  on  bonds,  &c__ 

Park  and  otlier  taxes 

Rentals 

Interest  and  discount 

Int.  on  car  trust  certfs_  _ 

Total 

Balance 

Written  off  for  extraord. 
expenditures  subj.  to 
final  distribution  by 
board  of  directors 


$3,544,704      $3,5.54,500      $3,366,885      $2,261,131 


§1,964,704 

600.931 

8.842 

1 .808 

60,837 

$2,037,182 
$907,522 


$1 


840.412 

504,510 

9,881 

4,351 

08,788 


$2,487,942 
$1,006,557 


813,751         1.028,899 


$1,738,209 

546,507 

10,925 

301 

69,585 

$2,305,587 
51,001.298 


980,000 


$1,607,294 

493,348 

95,791 

10,371 

23,263 

$2,230,067 
$31,064 


Bal.,  surplus  for  year,         $93,771  $37,658  §21,298 

BALANCE  SHKET  DEC.  31. 


$31,064 


1908. 
Assets —  S 
<'ost  of  road,  equip- 
ment, A-cJ 60,811,841 

Invesv'ts — bonds 

and  stocks 

Current  assets: 

Cash    

Notes  and  acc'ts 

receivable  ___    z642,521 
Supplies   &  coal 
on   li:ind 


1907. 


266.408 
Deferred  assets_y7,563,411 


LiabilUies — 

Capital  stock 

66,817,285 '  Underlying  bonds 

I  First  mtge.  4s 

122„377         122,302    2d  M.  income  4S- 

I  Accounts  payable. 
452,159         555,674  [Outstand.    tickets. 

.\otes  payat)le 

Trustee  City  &  Sub. 

first  mortgage 

Trustee  L.  Roland 

elev.  mtge 

Accrued   interest.  _ 

.Accrued   taxes 

Car  trust  Interest. 

Surplus. ; 

Deferred  liabilities. z4 


791,740 

313.012 
0,833,620 


190S. 

S 
,055,000 
,350,000 
,450.000 
,945,000 
288,535 
11,512 
775,000 

171 

S.632 
533,470 
149,195 
13.902 
i'5e,846 
221,394 


1907. 

S 

15,055,000 

13,790,000 

26.450.000 

13,945,000 

409,998 

11,311 

945,241 

11,158 


526,783 

122,316 

15,950 

22,511 

4,128,370 


Total 75,858,717  75,433,639  1      Total 75,858,717  75,433,639 


■V  After  crediting  .S3. 187  from  profit  of  sale  o!  treasury  bonds  and  cliarging  .S62,G2 
reserve  for  accidents  for  1900  to  1907,  Inclusive. 

X  Included  with  "notes  and  accounts  rpcei"al)lp"  arc  8540,950  United  Railways 
Electric  Co.  first  consol.  mlge.  43  and  -S3. 000  Central    fly.  first  mtge.  5s. 

1/  "Deferred  as.sets"  embrace  real  estate,  buildings,  machinery,  cars,  equipment, 
&c..  Maryland  Electric  Rys.  (per  co/iira).  §3,123.211  equipment  purchased  (ad 
interim)  through  car  trust  Issues.  .51.057.750  Income  bond  coupons  held  by  Mary- 
land Trust  Co..  trustee,  against  funding  bonds  under  funding  agreement  dated  July 
25  1900.  $2,800,000;  extraordinary  expenditures  (rni  interim)  the  final  distribvition 
of  which  Is  to  be  made  by  the  board  of  directors,  S450,093:  miscellaneous  SI25.757. 

z  "Deferred  liabilities"  include;  Accident  rrserve.  S104.394;  car  trust  Series  A, 
,$210,000;  car  trust  Series  1^,  8.595,000;  car  trust  Series  C,  S312,000;  Maryland  Elec- 
tric liy.  bonds,  obligations  under  agreement  lo  purchase  the  leased  property  for 
a,n  amount  equal  to  principal  of  bonds  at  maturity,  $3,000.000. — V.  88,  p.  1003. 

Tii-City  Railway  &  Light  Co. 

{Report  for  Year  ending  Dec  81  1908.) 
President  Joseph  F.  Porter  says  in  part: 

General  TlesuUs. — As  compared  with  1907,  the  gross  earnings  show  an 
■increase  of  §36,721,  or  2.06%,  while  the  net  earnings,  due  to  Improve- 
ments, increased  efficiency  and  economies  In  operation,  improved  §99,797, 
or  15.35%.  Notwithstanding  the  adverse  conditions  existing  during  the 
year,  there  has  been  a  slight  increase  in  the  gross  earnings  in  each  depart- 
ment of  the  subsidiary  companies. 

Improvemcntx,  <S:c. — Construction  work  was  confined  to  the  completion 
•of  the  electric  power  plant  at  Moline,  the  installation  of  additional  generat- 
ing and  distributing  apparatus  and  the  increase  in  distributive  and  generat- 
ing capacity  of  the  gas  plant  at  Moline,  the  completion  of  the  new  healing 
plant  and  the  necessary  expenditures  for  new  Inisiness  in  the  gas  and  elec- 
tric systems  and  certain  track  improvements  and  replacements. 

It  is  expected  that  during  the  coming  spring  considerable  additions  and 
replacements  will  be  made  to  tlie  tracks  of  the  street  railway  companies, 
and  that  further  additions  to  the  gas  and  electric-distributing  systems  will 
be  installed.  When  these  contemplated  impro\emenls  are  made,  it  is  the 
opinion  of  your  directors  that  the  properties  will  have  been  brought  to  the 
highest  state  of  operating  efficiency  and  that  the  increase  in  net  earnings 
will  afford  a  sufficient  sum  to  meet  all  demands  for  future  additions  and 
improvements. 

Since  the  date  of  this  report  additional  funds  have  been  provided  with 
which  the  entire  floating  debt  has  been  liquidated,  and  the  contemplated 
improvements  to  the  properties  will  now  be  proceeded  with. 

INCOME  ACCOUNT,  INCLUDING  SUBSIDIARIES. 
1908.  1907.     I 


Gross  earnings. 1,819, 077  1,782,356 
Op.  exp.  &  taxes. 1,069, 317  1,132,392 


Net  earnings..     749,760      649,964 

Deduct — Int.  on 

bnds  and  Tans    440,294      398,343 


1908. 
$ 

.Sink.  fund,  install.     50,000 
Pref.   divs.   (6%).    166,347 


1907. 

$ 
37,500 
156,168 


Total  deduct'ns  656,641      592,011 
Balance,    surplus.      93,119        57,953 


CONSOLIDATED  BALANCE  SHEET  DEC.  31. 


.911,514 
94,841 


Assets — 
Plant     and     construction 

and  Investment  account  20 

.Stores  on  hand 

Accts.    and    bills 

receivable $140,238 

Less:        Reserve 

against   bad    & 

doubtful    debts     20,416       119,822 

Prepaid  accounts 

iionds  in  treasury. 

Cash  on  hand  and  in  banks 


I      Liabilities — 

I  Common  stock 

Preferred  stock 

First  coll.  trust  5%  bonds 

Underlying   lionds 

Bills  payable* 

.Sinltingfund 

Accounts   payable 

Deferred  paving 

7,656  I  Accrued  damages 


1 ,000 
175,167 


Total 21 ,3 10,000 


Accrued  taxes 

Accrued  Ijond  and  other  int 

Pref.  div.  payable  .Ian 

Accrued  sinking  fund 

Miscellaneous 

Surplus  account 


$ 

9,000 

2,826 

8,033 

399 

256 

50 

122 

66 

21 

29 

105 

42 

43 

9 

304 


000 
,200 
000 
000 
,058 
000 
897 
747 
812 
,025 
,089 
,393 
,308 
,415 
,456 


Total 21 ,310,000 


•  Since  paid;  see  text. — V.  88,  p.  102. 


New  Orleans  Railway  &  Light  Co. 
{Report  for  Fiscal  Year  endincj  Dec.  31   1908,) 
The  companitivc  tables  wore  given  in  V.  88,  p.  560. 
President  iiugh  McCloskey,   New  Orleans,  April  12   1909, 
says  in  substance: 

Revenue. — The  operating  revenues  of  al!  the  properties  tor  the  year  were 
$5,968,498,  a  decrease  of  $31,233:  operating  expenses,  $3,304,985,  an 
increase  of  $77,272:    surplus,  §498,953,  an  Increase  of  §00,186,  or  15.3%. 

The  past  year  was  one  of  stagnation  in  all  business.  The  inauguration 
of  the  new  transfer  system  on  ,fan.  16  1908  caused  the  companies  to  carry 
15,492,303  transfer  passengers,  against  7,590,597  the  previous  year,  an 
increase  of  7,901,7001  or  104.1%.  Considering  these  conditions,  it  is  with 
pride  we  call  attention  lo  the  small  percentage  o"  decrease  in  earnings, 
which  speaks  so  well  for  the  earning  power  of  the  properties. 

Improvements. — For  construction,  improvements  and  lietterraents  and 
the  acquisition  of  new  property  during  the  year,  the  sum  of  §488,600  has 
been  expended  as  follows; 

N.  O.  Railway  &  Light  Co   .§289,027  |St.  Charles  Street  RR.  Co. .   §34,403 
N.  O.  &  Car.lRFi.    Dept.  15,105   Orleans  RR.  Co 2,634 

RR.L.&P.JElec.  Dept...      42,228  |  New  Orleans  Gas  Light  Co.    105,202 

The  Villerc  Line  extension  from  Lafayette  Ave.  and  Franklin  St.  to 
Galvez  St.  was  placf;d  in  operation.  3  5  single- truck  20-ft.  cars  were  pur- 
chased. Worli  on  the  Bascule  Bridge  over  Bayou  St.  John  at  I'^splanade 
Ave.  was  begun  and  is  progressing  satisfactorily.  There  was  expended 
on  power  houses  §77,939,  the  largest  pnvt  of  which  was  for  linishing  the 
Central  power  station.  A  5,000  k.  w.  turbine  has  been  contracted  for 
and  it  is  the  intention  to  have  it  ready  for  service  tlus  coming  fall.  During 
.September  we  began  the  erection  of  a  1,000,000  cubic  foot  gas  holder  on 
the  Valence  St.  property  and  the  large  olf-talce  mains  leading  from  It  towards 
Carrollton  and  towards"  the  River.  This  work  will  not  be  completed  for  a 
month  yet. 

The  Pintsch  gas  line  to  the  new  terminal  station  has  been  completed  so 
that  we  are  now  serving  Pintscli  gas  to  all  the  railroads  entering  the  city. 
Gas  mains  of  various  sizes  were  laid  during  tlie  year  1908  to  the  extent 
of  54,623  feet. 

Bonds. — On  Dec.  3  1908  the  company  sold  §2,400,000  of  the  4  M%  bonds 
held  in  its  treasury  to  be  delivered  on  .lune  20  1909,  so  that  on  the  date 
mentioned  the  floating  debt  will  be  reduced  by  §1,800,000.  Compare 
V.  87,  p.  1533,  1664;    V.  88,  p.  560,  1002. 

Chicago  Eailv/ays  Company. 

{Balance  Sheet  Jan.   31    1909.) 

A ssets . 

Price  city  would  have  to  pay  for  property  under  ordinance §39,007,353 

Value  of  merged  assets  in  addition  to  above  price,  as  deter- 
mined by  ordinance 5,705,899 

Treasury  securities 252, 642 

Cash  and  cash  items 2,254,735 

Accoun ts  receivable 697,652 

Advance  rents  and  Insurance  premiums 27,440 

Accrued  income  treasury  securities 21,228 

Total $47,966,950 

Liabilities. 

Capital  stock $100,000 

First  mortgage  5%  bonds  due  1927 8,000,000 

Consol.  mtge.  bonds  "A"  4-5"i,  §18,600.000;  less  collateral  to 

notes.  S9 .265 .200 9.334.800 

Consol.  mtge.  bonds  "B"  4-5%,  due  1927 §17,194,000 

Less    in    treasury    (§253,900)    and    reserved    by 

trustee    ($29„525)   283.425 

16.910,575 

Consol.  mtge.  bonds  "C"  4-5";,,  due  1927 $3,593,844 

Less    in    treasury    (§203,806)    and    reserved    by 

trustee  (§333,398) 537,204 

3,056.640 

Collateral  notes — 

Union  Trust  Co.,   6%.  ''ue  1913,  $5,000,000;  less  on  hand, 

$224,000.         --      4,770,000 

First  Trust  &  Savings  Bank,  5%,  due  1913 498,000 

Union  Trust  Co.  6%.  due  1913 1,200,000 

Reserve  for  damages 848,039 

City  of  Chicago  55%  net  earnings 613,810 

Vouchers,  pay-rolls,  &c 1,702,332 

Accrued  sinking  fund 125,000 

Accrued  taxes 63,454 

Accrued  Interest,  bonds,  notes,   &c 738,299 

Total §47,966,950 

— V.   88,   p.   819.   504. 

United  States  Steel  Corporation. 

{Earnings  for  the  Quarter  ending  March  31  1909.) 
The  following  financial  statement  of  the  corporation  and 
its  subsidiaries  for  the  quarter  ending  March  31  was  given  out 
on  Tuesday  after  the  regular  monthly  meeting  of  the  direc- 
tors. The  "net  earnings"  as  here  shown  "were  arrived  at 
after  deducting  each  month  the  cost  of  ordinary  repairs 
and  maintenonce  of  plants,  emploj'^ees'  bonus  funds  and 
interest  on  bonds  and  fixed  charges  of  subsidiarj'  companies." 


UNFILLED   ORDERS  ON  HAND. 


Mch.  31  '09. 

Dec.  31  '08. 

.Sept.  30  '08. 

June  30  '08. 

Mch.  31  '08. 

Dec.  31  '07- 

Sept.30  '07. 

June  30  '07. 

Mch.  31  '07- 

Dec.  31  '06. 


Tons. 
.3.542,595 
.3,003.527 
.3.121,977 
.3,313,876 
.3,765,343 
.4,624,5,53 
.6,425,008 
.7,603,878 
-8,043,858 
.8,489,718 


.Sept.  30 
June  30 
Mch.  31 
Dee.  31 
Sept.  30 
June  30 
Mch.  31 
Dec.  31 
Sept.  30 
June  30 


•00. 
'06. 

'o;>. 

'05. 
•05. 
•05. 
•05. 
•04. 
•04- 
•04. 


Tons 
.7,936,884 
.0,809,589 
.7,018,712 
.7,005,0S6 
.5,865,377 
.4,829,055 
.5,597,560 
.4,693,203 
.3,027,4361 
.3,192,2771 


Mch.  31 
Dec.  31 
Sept.  30 
June  30 
Mch.  31 
Dec.  31 
Sept.  30 
June  30 
Nov.  1 


•04 
•03 
•03 
'03 
'03 
'02 
'02 
•02 
•01 


Tons 
-4,130,961 
-3.215.123 
.3,278,742 
.4,666,578 
.5,410,719 
.5,347,253 
.4,843,007 
.4,791,993 
.2,831,692 


INCOME    ACCOUNTS    FOR    QUARTERS    ENDING    MARCH    31. 


Net  Earnings —  1909. 

January $7,202,605 

February 7,669,336 

March    7,989,327 


1908.  1907. 

$5,052,743  $12,838,703 
5,709,428  12,145.815 
7,466,834      14,137,974 


Total  net  earnings $22,921,268   §18,229,005  $39,122,492 


Deduct — 

For  sinking  funds $1,645,288 

Depreciation  and  reserve  funds 3,463,666 

Special  improv.  &  replacement  funds.      

Interest 5,939,208 

Additional  property,  construction,  &c      


$1,602,494 
1,771,227 

0\'0'0'0',987 


§1,539,955 
3,865,914 
1,000,000 
5,685,615 

14,500,000 


Total  deductions  (see  note  below) .    $11,048,1  62 

Balance $11,873,106 

Dividend  on  preferred  (1  H%) §0,304,919 

Dividend  on  common  (.'A%) 2,541,513 


$9,374,708   $26,591,484 

$8,854,297    $12,531,008 

$6,304,919      $6,304,919 

2.541,513        2,541,513 


$7,865      $3,684,576 


Balance,  surplus $3,026,674 

— V.  88,  p.  1066,  744. 

General    Electric    Company. 

{Report  for   Year  ending  Jan.  31    1909.) 
The  report  for  the  year  1908-09  is  published  at  length  on 
subsequent  pages.     Following   are   comparative  statements 
for  four  years  past,  compiled  for  the  "Chronicle": 


May  1  1909. 


THE  CHRONICLE 


11^5 


INCOME  ACCOUNT. 


Receipts — 
Sales 44 

Royalties  &  sun.  prof., 

divs.  and  interest 

Interest  and  discount 1 

Prof.  stks.  &  l)ds.  sold-„ 

Net  profit  controlled  cos. 

for  year 


1908-09. 

$ 
,540,676 

703.943 

,137,938 

35,912 

750,000 


1907-08. 


$ 


1906-07. 


1905-06. 
70,977,168      60,071,883      43,146,902 


1,010,962 

487,079 

9,779 


417,586 
114.660 
329,703 

675,000 


798, .'>39 
300,782 
173,390 


'^otal  receipts 47,168,469 

Cost  of  sales,  &c 41,649,!j73 

Interest  on  debentures. .         716,643 


72,484,988      61,608,832      44,419.613 


Total 42,366,216 

Balance 4,802,253 

Dividend  on  stock  (8%)      5,214,026 


Surplus def. 41 1,773 

Patents  written  off,  &c_  


65,536,305 
362,030 

65,898,335 
6,586,653 
5,183,614 

1,403,039 


53,106,594 
74,395 


37,025,347 
75,106 


53,180,989  37,100,453 
8,427,843  7,319,160 
4,344,342         3,861,062 


4,083,501 
999,999 


3,458,098 
1,000,000 


def.411,773        1,403,039        3,083,502;        2,458,098 
Sur.  from  prev.  year...   16,513,836      15,110,797      12,027,295        9,569,196 


Total  surplus  Jan.  31.    16,102,063      16,513,836      15,110,797 
CONSOLIDATED   BALANCE   SHEET   JANUARY 


Assets — 
Patents,  franchises,  &c. 

Factory  plants 

Real  estate   (other  than 

factory  plants) 

Stocks  and  bonds 

Cash    

Notes  &  acc'ts  recelv'le. 

Work  in  progress 

Advans  to  affiliated  cos 
Copper-mining   invest'ts 

Discounted  paper 

Inventories — Factories  . 

Gen.  &  local  offices.. 

Consignments    

Total  assets 

Liabilities — 

Common  stock 

5%  coup.  deb.  of  1892-. 

3  H  %  coupon  deben 

5%  coupon  deb.  of  1907. 
Accrued  interest  on  debs. 

Accounts  payable 

Unclaimed  dividends 

Endorsements 

Surplus  


1909. 


1 


1908. 

$ 


1 


1907. 
$ 


1 


13,900,000      12,900,000        9,000,000 


85,125 

21,922,189 

22,233,671 

18,873,058 

607,276 


541,900 

18,000,090 

12,250,721 

29,857,727 

1,276,294 


3,174,581        2,701,976 


347,489 

20,086,790 

3,910,709 

22,863,789 

3,853,321 

2,922,675 


15,682,256 

2,547,326 

164,317 


18,339,652 

2,422,679 

234,725 


666,608 

19 

,680 

243 

2 

,672 

152 

241 

512 

12,027,295 
31. 

1906. 
$ 
1,000,000 
8,000,000 

359,014 
19, 104, ,539 

6,356,094 
16,287,018 

2,496,206 


14,983,710 

1,782,678 

155,902 


99,189,800      98,525,765      86,245,289      70,525,162 
65, 


65,178,800 

41,000 

2,047,000 

12,875,000 

107,633 

2,836,834 

1,470 

16,lb2',663 


2 
12 


167,400 
55,000 
,047,000 
,872,750 
108,792 
759,517 
1,470 


64 


353,550      54,286,750 

55,000  55,000 

047,000        2,047,000 


1 
16,513,836      15 


458 

,010,411 

1,466 

666,607 

,110,797 


458 

2,106,864 

1,794 

12,027,295 


Total  liabilities 99,189,800 

— V.  87,  p. 1360. 


98,525,765      86,245,289      70,525,162 


American  &  British  Manufacturing  Co. 
{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 

INCOME  ACCOUNT  FOR    YEARS  ENDING  DEC.   31. 


Gross  earnings.. 
Expenses    


Net  earnings 

Int.  chags.  &  N.  Y 


exp. 


Surplus 

Improvements,  &c 

Extr'y  improv't  fund,. 


1908. 
$1,143,113 
960,428 

$182,685 
22,828 

$159,857 
61,236 


1907. 
$1,506,637 
1,133,132 

$373,505 
23,899 

$349,606 
114,049 


Balance,    surplus, 
profit  and  loss._ 


to 


$98,621 


$235,557 


1906. 
$1,725,478 
1,384,407 

$341,071 
29,207 

$311,864 

•$153,337 

150,000 


$8,527 


1905. 
$9.53,777 
782,494 

$171,283 
30,405 

$140,878 


$140,878 


•  "Expended  during  year  for  improvements  and  charged  off  fi-om  plant 
account  and  patterns  and  drawings." 


BALANCE   SHEET   DEC.  31. 


Assets — 
Plants  at  Providence 

and  Bridgeport 3 

Bridgeport  real  est.. 
Patent    rights,    con- 
tracts.  &c 

Mach. .patterns,  &c. 

Treasury  stock 

Treasury  bonds 

Cash   

Bills  &  accts.  recelv. 

Mtge.  receivable 

Inventories 

Work  In  progress 


1908. 

$ 

327,949 
11.681 

480,952 

280,061 

18.750 

6y.7i6 

366,164 

7.575 

240.789 

317.685 


1907. 

$ 

3,500,000 
11,681 

480,952 
199,516 
5.500 
.300,000 
71.457 
606,494 


195.316 
414.222 


Total 5.125.322  5.785.138 

-V.  88.  p.  1063. 


Liabilities — 

Preferred  stock 2 

Common  stock 2 

Bills  payable 

Accounts  payable 

Extraordinary      Im- 
provement fund-- 
Mortgage    on    plant 

No.   2_ _._ 

Bridgeport   real    es- 
tate   

Bonds  payable 

Surplus 


1908. 

.000,000 

.000.000 

66.837 

154.183 

2,392 

60.000 

9.000 

83'2",9i5 


1907. 

$ 

2.000,000 

2,000,000 

556,381 

103,743 

21.724 

60,000 

9,000 
300,000 
734,289 


Total 5,125,322  5.785.138 


Utah  Copper  Co. 

{Report  for  18  Months  ending  Dec.  31    1908.) 

President  C.  M.  MacNeill,  March  1  1909,  says  in  part: 

Bonds  Converted. — Since  the  last  annual  report  the  item  of  "first  mort- 
gage convertible  bonds  outstanding"  has  been  reduced  from  $2,964,000  to 
$176,000  through  their  conversion  into  stock. 

Surplus  Account. — This  account,  amounting  to  $3,059,500,  is  made  up 
of  the  following  items,  having  no  bearing  upon  the  profits  from  operation: 
Sale  of  60,   00  shares  of  capital  stock,  authorized  in  Feb.  1907,  at 

$25  per  share,  the  $15  in  excess  of  par  value  amounting  to $900,000 

Conversion  of  $36,000  bonds  into  1.800  shares  of  stock  at  $20 
per  share  through  the  sinking  fund,  the  excess  of  $10  per  share 

over  par  value  equaling 18,000 

Conversion  of  $2,959,000  bonds  into  147,950  shares  of  capital 
stock  at  $20  per  share,  the  excess  of  $10  per  share    over    par 

value  equaling 1.479,500 

During  the  last  fiscal  year  there  was  authorized  an  additional 
bond  issue  of  $1,500,000,  of  which  $1,324,000  has  been  con- 
verted into  66.200  shares  of  stock  at  $20  per  share,  the  excess  of 

$10  per  share  over  par  value  of  $10  equaling 662,000 

Cost  of  Production. — The  net  earnings,  as  shown,  are  based  on  13.2  cents 
per  pound  for  copper  metal,  which  was  the  average  price  actually  received 
for  ail  copper  sold  during  the  fiscal  period.  The  average  total  cost  per 
pound  of  pi-oducing  copper,  including  all  operating,  general,  managerial, 
selling  and  other  expenses,  during  the  period  was  8.85  cents:  based  on  the 
net  copper  resulting,  after  deducting  smelter  allowances,  the  net  profit 
per  pound,  to  make  up  the  earnings  shown,  being  4.35  cents. 

Dividends. — The  directors  Inaugurated  on  Oct.  1  1908  payment  of  divi- 
dends on  a  basis  of  $2  per  share  per  annum.  Two  quarterly  dividends 
on  that  basis  have  been  paid. 

Condensed  extracts  from  the  report  of  General  Manager 

D.  C.  Jackling,  dated  Salt  Lake  City,  Feb.  1  1909,  follow: 

Development  of  Mines. — The  underground  developments  on  Dec.  31  1907 
amounted  to  approximately  90,000  linear  feet  of  workings.  We  have 
since  driven  more  than  10  miles  of  tunnels,  drifts  and  raises;  but.  at  the 
same  time,  have  destroyed  a  large  percentage  of  our  underground  work- 
ings, so  that  we  now  have  not  to  exceed  20  miles  of  openings  available  for 
use.  In  the  report  for  1906-07  the  statement  was  made  that  the  developed 
and  partially  developed  area  amounted  to  72  acres.     Developments  since 


then  have  extended  tills  area  about  8  acres,  resulting  in  additional  ore 
reserves  to  the  extent  of  about  8,000,000  tons. 

The  fully  developed,  partially  developed  and  reasonably  assured  ore 
now  amounts  to  about  80,000,000  tons.  Of  this  total  tonnage,  65,000,000 
tons  can  be  classed  as  of  the  better  or  normal  grade,  averaging  about  2% 
copper,  and  15,000,000  tons  as  of  the  lower  grade,  approximating  1^2% 
copper.  In  addition  to  this,  we  have  the  lower  zone  that  will  probably 
average  1  i4%. 

Minlnq. — Of  the  total  ore  mined  during  the  fiscal  period,  33.2%  came 
from  underground  and  66.8%  from  steam  shovels. 

Operations  at  the  Mills. — In  our  last  annual  report  it  was  stated  that 
four  sections  of  the  Garfield  plant  were  in  commission.  Four  additional 
sections  were  started  from  August  to  December  1907,  and  the  remaining 
tour  in  March  to  November  1908.  During  the  fiscal  period  there  was  In 
operation  for  the  entire  period  about  71 "«  of  the  plant.  However,  the 
difficulties  experienced  in  obtaining  tonnage  for  the  plant,  principally 
through  the  failure  of  the  railway  company  (Rio  Grande  Western  Ry.  Co.) 
to  afford  adequate  transportation  facilities,  resulted  in  our  being  able  to 
provide  only  about  55',';)  of  the  capacity  that  the  plant  is  now,  and  has 
been  since  Nov.  1908,  prepared  to  handle. 

The  (jopperton  plant  has  also  sulfered  somewhat  from  a  deficiency  of 
tonnage.  Of  the  total  tonnage  treated  at  both  mills  during  the  period, 
83%  went  to  the  Garfield  mill  and  17%  to  the  Coppcrton  mill. 

Production. — The  total  gross  output  of  copper  at  both  plants  for  the 
period  was  56,895,998  pounds  of  copper  contained  in  concentrates,  resulting 
in  a  net  production  of  54,051,212  pounds  after  smelter  deduction.s  were 
made.  The  concentrates  produced  also  contained  182,160  ozs.  of  sliver 
and  20,072  ozs.  of  gold.  The  average  grade  of  concentrates  for  the  period 
was  approximately  27%.  Of  the  total  gro.ss  production  of  copper  above 
mentioned,  43,873,918  pounds  were  produced  in  the  12  months  of  1908, 
this  being  77%  of  the  total  for  the  period. 

If  our  entire  Garfield  plant,  which  is  now  in  operation,  could  be  sup- 
plied with  its  capacity  of  6,000  tons  per  day,  and  its  operation  should  re- 
sult in  the  same  percentage  of  recovery  we  have  experienced  in  the  period 
under  discussion,  and  upon  the  same  grade  of  ore,  the  output  tor  both 
plants  would  be  at  the  rate  of  64,000,000  pounds  per  annum.  It  Is  to  be 
remembered  that  the  results  of  the  period  under  discussion  have  been 
achieved  on  an  ore  containing  4  pounds  less  of  copper  per  ton  than  the 
average  normal  contents  of  our  ore. 

INCOME  ACCO  UNT  FOR  18  MONTHS  ENDING  DEC.  31  1908. 


54,051,212  lbs.  copper  at 

13.36   cents $7,222,407 

Debit  difference  in  copper 

settlement,  16  cents 

Net  price  of  sales,  13.20c. 
20,072.18  ozs.  gold  at  $20. 
163,952.87    ozs.    silver    at 

54.76  cents 

Shipments    of    ore    other 

than   concentrating 

Rents  received 

Interest,  freight,  refunds, 

sale  of  power,  &c 


87,639 
134,768 
401,444 

89,780 

37,877 
9,301 

9,399 


Total   income - 


.$7,682,569 


Operation $2 ,666,284 

Mine  development 20,028 

Prcp'idexp'  nse,  orestrip'g  121.103 

Freight  on  ore 658.754 

Treatment  and  refining 1,806,659 

N.  J.  annual  license  tax..  4,006 

Extraord.  tailings  expense  3,582 

Total  expenses $5,280,416 

Net  profits  for  period $2,402,153 

Interest  on  bonds $40,755 

Dividends  paid (10%) 696,387 


Surplus  for  18  months  ending  Dec.  31  1908 $1,665,011 

B.ALANCE  SHEET   OF  DEC.    31    1908    AND   JUNE   30    1907. 


31  '08.   JuncSO -07. 

S  $ 


Dec 
Assets — 
Cost    o£    property 

acquired 5.971.139  5,762.572 

Garfield    mill   and 

power  plant 4.005,019  3.164.787 

Copperton  plant. .    108.594 

Mine  surface  equip      310.716  57.298 

Prepaid  exp.,  ore,      8.36,921  212.468 

Garlleld  ore  reserve  5.244     ,. 

Garfield   Improve- 
ment Co.  (cost).        40,000  40.000 
Gar.WaterCo.c  st      100.000  100,000 
Accounts  receiv'ble      117,023  90.580 

Sinking  fund 23,081 

•Supplies  and  fuel,       289.271  73.256 
Equity    In   copper 

In  transit 1.275.574  425.598 

Cash  In  banks 188,777  35,803 


Dec.  31  -08.  June  30  '0 

Liabilities — 
stock  outstanding 
Bonds  outstanding 
Am°r.    Smelt'g    & 

Refining  Co.*,, 
Accounts  payable. 
Sinking  fund  (not 

due) 

Hospital  fund 

Due  Gen'l  Treas,.    ., 

Surplus   from  sale 

of  stock 3,059,500 

Surplus 2.253.272 


7.259.500 
176,000 

342,098 
37,402 


11,912 


1.118,000 
:. 964 ,000 

47,991 
18,887 

16.682 

'V22.216 

918,000 
588,261 


Total 13,140,284  10.094,037        Total 13,140,284  10,094.037 


•  Treatment  and  refining  charges  not  yet  due. — V.  88.  p.  1005. 

National  Candy  Company. 

{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 


INCOME  ACCOUNT. 


Year — 


Net 
Earns. 


— Dividends  (7%) —     Balance, 


Total 


1908  $304,738 

1907  319,242 

1906  338,700 

1905  145,822 

1904  165,935 

1903  219,569 


1st  pref.        2d  pref.       surplus.       Surplus. 


$70,000 
70,000 
70,000 
70,000 
70,000 
70,000 


$118,951 

118,951 

118,951 

79,051 

79,051 

79,051 


$115,787 

130,291 

149,749 

def.3,229 

16,884 

70,518 


$650,000 
534,213 
403,922 
254,173 
257,402 
240,518 


BALANCE    SHEET  DEC.  31. 


1908. 
Assets —  $ 

Cash   194,451 

Raw  materials 544.496 

Manufactured  merch. 

and  supplies 548,212 

Acc'ts  &  notes  rec'ble    664.669 

Clinton  Sugar  Ref. 
Co.  stock  and  sur- 
plus  equity 763.587 

Mach'y,  trade-marks. 

patent  rights.  &c. 7. 169. 942 


1907. 

$ 
223.421 
562.348 

532,614 
782.720 


610,741 
7,141,426 


1908.  1907. 

Liabilities —  S  $ 

First  pref.  stock 1.000.000  1. 000,000 

Second  pref.  stock.,  1 .699,300  1,699,300 

Common   stock 6,000.000  6.000.000' 

Acc'ts  &  bills  payable  441,.581  525.281 
Accrued  dividend. ,.  94.476  94.476 
Surplus 650,000      534,213 


Total 9,885.357  9.853.270       Total 9,885,357  9,853,270 

The  National  Candy  Co.  owns  some  94%  of  the  $600,000 
stock  of  the  Clinton  Sugar  Refining  Co.,  $379,400  of  whose 
first  mortgage  6%  gold  bonds  were  offered  in  the  "Chronicle" 
recently  (V.  88,  p.  454)  by  Bertron,  Benoist  &  Co.  of  St. 
Louis.     The  firm's  circular  gives  the  following  particulars: 

Clinton  Sugar  Refining  Company- 

Organized  under  the  laws  of  Iowa  in  1906  for  the  purpose  of  manufactur- 
ing sugar,  corn  syioip,  starch  and  by-products.  In  order  to  secure  the  basic- 
materials  at  the  lowest  cost,  the  company  constructed  its  plants  in  the  cen- 
tre of  the  corn  belt  at  Clinton,  Iowa.  Its  output  is  entirely  consumed  by 
the  National  Candy  Co.  and  its  immediate  customers.  The  National 
Candy  Co.  is  composed  of  19  large  wholesale  candy  manufacturers  in  St. 
Louis,  Chicago,  Buffalo,  Detroit,  Louisville,  Indianapolis,  Cincinnati, 
Minneapolis,  St.  Paul.  Grand  Rapids  and  Duluth. 

The  alliance  with  the  National  Candv  Co.  is  made  effective  through  the 
ownership  by  the  Candy  Co.  of  94%  of  the  stock  of  the  Sugar  Refining  Co.. 
and  the  ownership  by  this  latter  company  of  $534,000  par  value  second 
preferred  cumulative  stock  of  the  National  Candy  Co.,  which  is  pledged 
as  additional  security  for  the  bonds.  The  Clinton  Sugar  Refining  Co.  is 
obligated  not  to  pay  dividends  in  any  one  year  in  excess  of  6%  on  its  out- 
standing $600,000  capital  stock  unless  $10,000  of  these  bonds  are  purchased 
annually  and  canceled,  in  addition  to  those  bought  for  sinking  fund  pur- 
poses. These  bonds  may  be  called  and  redeemed  on  any  semi-annual  in- 
terest date  before  maturity  on  30  days'  previous  notice  by  the  payment  of 
102  M  and  accrued  interest.  Total  bond  issue  $400,000:  held  in  sinking 
fund,  $20,600;  outstanding,  $379,400  (see  also  V.  88,  p.  454). 

The  net  earnings  for  the  first  year  of  operating,  ending  April  30  1908  „ 
were  $123,197;  for  the  calendar  year  1908.  $185, 8„3,  or  approximately  8- 
times  the  .annual  interest  charge  on  this  issue. 
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National  Candy  Companjj  of  New  Jersey- 
CapUalizaUon. — First  preferred  7%  cumulative  stook,  81,000,000:  second 
preferred  7%  cumulative  stock,  52,000,000;  common  slock,  $6,000,000: 
total,  $0,000,000.  Of  the  second  preferred  stock,  $;i00,700  thereof  Is  un- 
issued and  $70.'), 300  of  the  common  slock  Is  lield  In  the  treasury.  The 
company  lias  paid  dividends  at  the  rale  of  7",',  per  annum  on  its  first  and 
-second  prefv,  vveci  stocks  outslandiuK  since  orRanlzalion,  in  1902. 

The  directors  (and  officers)  of  the  National  Candy  Co.  are;  O.  H.  I'eck- 
ham  (President),  V.  L.  Price  (Vice-President),  A.  .f.  Walter  (Secretary) 
and  F.  D.  Seward  (Treasurer),  all  of  St.  Louis;  Frank  Sibley  (Vice-Presi- 
dent), and  A.  H.  Burt,  both  oi  liuffaio;  Frank  A.  Mcnne,  Louisville;  .1.  K. 
Farley,  Chicago;  A.  W.  Paris,  Minneapolis;  R.  R.  Bean,  Grand  liaplds, 
and  F.  i'.  McDirmott,  .Jersey  City. 
— V.  «8,  p.  454,  1005. 

Canadian  General  Electric  Co.,  Toronto. 
(Report  for  Fiscal  Year  ending  Dec.  31  1908.) 

President  W.  R.  Brock  says  in  brief: 

The  past  year  has  been  one  of  world-wide  industrial  depression,  and  this 
company,  in  common  with  others,  has  experienced  the  disadvantages  of  a 
material  shrinkage  in  volume  of  business.  The  surplus  account  shows  a 
prolit  somewhat  in  excess  of  the  preceding  year,  and  this  lesult  was  ob- 
tained on  a  decreased  output.  Owing,  however,  to  a  policy  of  rigid 
economy,  operating  expenses  were  proportionately  reduced,  and,  after 
ample  provision  for  depreciation  and  tlie  i)ayment  of  interest  and  divi- 
dends, a  substantial  sum  has  been  carried  to  the  credit  of  prolit  and  loss 
account. 

In  addition  to  taking  our  inventory  of  materials,  as  usuaL  either  at  cost 
or  market  price,  whichever  is  the  lower,  $146,246  lias  been  written  off  for 
depreciation.  The  year's  expenses  for  renewals,  repairs  and  maintenance 
were  charged  direct  to  operating  account. 

During  the  year  the  original  issue  of  prefen-ed  stock,  $300,000.  was 
retired  at  105,  and  the  maturing  bonds  of  the  Nortliey  Manufacturing  Co., 
$160,000,  were  paid  off.  Cunent  liabilities  have  been  reduced  from  52,- 
191,267  to  $1,093,124,  as  a  result  of  a  smaller  inventory  being  required 
for  a  lesser  volume  of  business,  and  the  contingent  liability  on  notes  re- 
ceivable discounted  has  been  reduced  from  $1,161,616  to  $302,518.  Dur- 
ing the  latter  part  of  the  year  marked  checks  to  an  aggregate  amount 
of  $12)  ,207  were  required  to  be  deposited  with  tenders  for  Govemment  and 
other  contracts,  and  are  included  for  statement  pmposes  in  the  company's 
bank  account,  but  this  amount  should  be  deducted  when  estimating  the 
amount  due  on  operating  expenses.  During  the  past  three  months  we 
have  secured  more  orders  than  during  the  previous  six  months,  and  present 
indications  point  to  a  material  improvement  in  trade  conditions. 

INCOME  ACCOUNT  FOIi    YEAR  ENDING    DEC.   31. 

1908.  1907.  1906.  1905. 

Profit  on  operating $753,088  $722,433  $8.53,675  $008,207 

Deduct — 
Divs.  on  com.  stock. .  (7%)$329.000(10)$470,000(10)$4e6,690(10)$317, 499 

110,042  


Div.  on  new  pref .,  7% 
Dlv.  on  old  pref.  (retired 

Jan.  1  1908) 

Interest  and  discounts. . 

Amounts  written  off 

Transferred  to  res've  fund 


96,474 
146.247 


18,000 
141,229 
226,977 


18,000 

71,160 

219,553 

100,000 


18,000 
125,989 
137,870 


GENERAL   INVESTMENT   NEWS. 


Total  deductions 
Balance  for  year 


$681,763  $856,206  $875,403  $599,358 

_. sur. $71, 325  def. 5133,773    def.$21,728       sur.$8,849 

BALANCE  SHEET  DEC.  31. 


AsieU — 
Pafts  &  contracts 
Real  est.,  bldgs., 
&c..  at  Toronto. 
Petcrboro,  Mon- 
treal branches  & 
power   plant   at 

Nas.sau   3 

Patterns  &  draw'gs 
Machinery  tools —  ) 
Can.  Gen.  Elec,  1^1 
Canadian   F'dryj 

Cash   

Accts.   receivable.   1 
Notes  receivable . . 

Investments 

Mdse.  inventory..   1 
ExpenUit.  on  con- 
tracts, net 

Insur.  unexp'd.&c. 


1908. 

$ 
415,513 


506,231 
299,792 


1907. 

$ 
401,855 


3.343,679 
268,349 


602,875     1,488,995 


10.602 
,807,49f) 

42,949 
213,467 
,8-32,758 

209,248 
ll.:«4 


24,377 
1,755,880 

86,352 

191,304 

2,865,325 

288,851 
27,269 


Liabilities — 

Common  stock 

Old  pref.  stock  (re- 
tired Jan.  1908) 
New  pref.  stock  . . 
.4.ccts.&bills  pay'le 
Can.  Bank  of  Cora-1 
merce.  current  .  I 
Can. Bank  of  Com.,  ^ 
special    (Nassau! 
power  plant).. .  j 
I  Northey  Co.  bonds 
i      retiredApr.6'08) 

Mlges.  payable 

1  Reserve  fund 6 

Reserve  for  depre- 
ciation   

Profit  and  loss  ac- 
count   


190S. 
4,700,000     4 


1907. 

S 
,700,000 


___ 300,000 

2,000,000  01,452,386 
355.088      1.283,619 


f 

I 

738,035', 


I 


275,249 
1,669,532 

129,129 

145,231 


907,648 


79,429 

160,000 

95,485 

,689,762 


73,906 


Total 10,012,265  10,742,235       Total cl0,012,265  10,742,235 

o  The  item  of  new  preferred  stock,  $1,452,385,  excludes  installments,  amounting 
to  $.547,615  paid  since  Dec.  31  1907,  making  the  Issue  $2,000,000  full  paid. 

b  The  premium  paid  on  redemption  of  old  issue  of  pref.  stock  and  balance  of 
commission  and  expenses  of  $2,000,000  new  issue  aggregating  $20,230,  were  de 
ducted  from  surplus  account. 

c  In  addition  to  the  liabilities  above  shown  on  Dec.  31  1908  there  was  a  con- 
tingent llabllty  on  notes  receivable  discounted  amounting  to  $302,518. — V.  87 
.  344. 

O'Gara  Coal  Company, 

{Report  for  Fiscal  Year  ending  Jan.  ol   1909.) 

INCOME  ACCOUNT. 


Gross  earnings $3,511,170 

Cost  and  expenses 3.244,076 


Net  earnings $267,094 


Net    earnings $267,094 

Taxes  and  bond  interest 162,000 


Surplus  for  year. 


.$105,094 


Assets- 


GENER.iL  BAL.INCE  SHEET  JAN.  31   1909. 
Liabilities — 


Property  account 8 ,800 ,443 

Other     permanent     Invest* 

nients 115.279 

Inventories 38,521 

Accounts   receivable 792,255 

Cash 111,2851 


Total     9,857.783 

-V.  88,  p.  380. 


Common  stock 5 ,000 ,000 

Preferred    stock 1 ,0()0,()0() 

Bonds  __    3,000,000 

Notes 239,182 

Accounts   payable 329,003 

Accrued  bond  interest 62,500 

Provision  for  taxes 13,000 

Surplus 214,098 


Total    9,857,783 


Provident  Loan  Society  of  New  York. 

(Report  for  Fiscal  Year  ending  Dec.  .31   1908.) 
The  report  for  the  calendar  year  shows  as  follow.s: 


statistics —                           1908.  1907. 

Ami.  loaned  during  year  $8,271,000  $10,601,500 

Cap.  employed  end  of  y'r     5,223,188  5,001,586 

Outstanding  Securities — 

4  H%  gold  bonds 2,000,000  2,000,000 

Certfs.  of  contribution..      2,694,000  2,052,500 

Loans 500,000 

Incomr  Account — 

Int.  earned  on  pledges   .       $569,330  $564,534 

Running  expenses 141.342  127.057 


1906 
$9,612,000 
4,316,000 

2,000,000 

1,500,000 

400.000 

5443.389 
104,917 


1905. 
$7,203,000 
3,362,000 

2,000,000 
1,000,000 


Net  earnings $427,988 

Deduct  — 
Int.  on  bonds,  certfs.  oJ 

contribution,  &c 229,488 


Surplus  for  year. 
— V.  88,  p.  .■J81. 


$198,500 


$437,478 

228.006 
$209,472 


$338,472 


172,041 
$166,431 


$368,485 
100,596 

$267,889 


142,472 
$125,417 


STREET  RAILWAY  AND  TRACTION  COMPANIES. 

Anthracite  Coal  Roads. — Three-Year  Agreement  Signed. — 
Cominittee.s  reprewentiiig  the  anthracite  operators  and  the 
miners  met  in  Phihadelphia  on  April  29  and  signed  a  wage 
agreement  to  continue  until  March  .31  1912.  The  agreement, 
it  is  stated,  is  identical  with  the  one  signed  three  years  ago 
in  New  York,  with  some  minor  additional  conditions.  See 
editorial  article  on  a  preceding  page. — V.  88,  p.  821. 

Atlantic  Coast  Line  RR. — Listed. — The  New  York  Stock 
Exchange  has  listed  .$.5,000,000  additional  first  consolidated 
mortgage  50-year  4%  bonds,  making  the  total  amount  listed 
to  date  $48,. 524, 000. 

Purposes  for  whicli  $5,000,000  Bonds  Listed  were  Issued. 
To  acquire  Winston  &  Bone  Valley  RR.,  Winston  to  Tiger  Bay, 

Fla. ,  2 5 .30  miles $275 ,000 

To  acquire  new  and  additional  rolling  stock 2,103,000 

For  additions  and   betterments,   including   $901,830  for  double 

track,  $652,522  for  new  shops,  $534,478  for  new  freight  yards 

and  buildings,  $128,203  for  new  passenger  stations,  &c 2,622,000 

Earnings  for  Six  Months  ending  Dec.  31  1908. 
Eight  Gross  Net  {over        Other  Fixed       Dividends   Balance, 

Months.    Earnings.        Tuxes.         Income.       Charges.       (214%).     Surplus. 
1908-09.512,222,514  $3,448,299  51,261,636  $3,131,043  $1,253,355  $325,537 

1907-08.    13,186,201     2,756,198      

— V.  88,  p.  881,  623. 

Boston  Suburban  Electric  Companies. — Sale  of  Controlled 
Properties. — The  shareholders  of  the  Waltham  Gas  Light 
Co.  (controlled)  voted  on  April  28  to  .sell  the  electric  business 
of  the  company  to  the  Edison  Electric  Illuminating  Co.  of 
Boston  for  $600,000  and  the  gas  business  to  the  Newton 
&  Watertown  Gas  Light  Co.  for  $500,000.  The  last- 
named  company,  having  sold  its  electric  business  to  the 
Edison  Companjj  will  presently  pass  under  the  control  of 
the  Massachusetts  Gas  Companies.  The  "Boston  News 
Bureau"  says: 

The  Waltham  Gas  Light  Co.  will  be  liquidated.  Of  the  $1,100,000 
received  from  tlie  sale  of  its  property  about  $350,000  will  be  used  to  retire 
notes  now  outstanding,  leaving  about  $750,000  to  cancel  the  $324,700 
capital  stock,  practically  all  of  which  is  owned  by  the  Boston  Suburban 
Electric  Cos. 

This  transaction  v>ili  give  the  Boston  Suburban  Electric  Cos.  about 
$750,000  cash,  which  will  be  used  to  retire  the  portion  of  its  shares  originally 
issued  to  cover  the  Waltham  Gas  Co.  property  just  sold. — V.  87,  p.  1532. 
1418. 

Camden  &  Suburban  Ry. — Offer  of  Exchange. — Cramp, 
Mitchell  &  Shober,  Philadelphia,  are  prepared  to  exchange 
Camden  &  Suburban  Ry.  first  mortgage  5%  bonds,  dated 
1896  and  due  July  1  1946,  for  the  $250,000  Camden  Horse 
RR.  Co.  first  mortgage  5%  bonds  maturing  May  1  1909, 
on  a  basis  of  105  and  interest  for  Camden  &  Suburban  5s 
and  par  for  Camden  Horse  RR.  5s,  subject  to  previous  sale 
or  change  in  price.  Compare  page  71  of  'Electric  Railway 
Section."— V.  78,  p.  2383. 

Camden  &  Trenton  (Electric)  Ry. — Reorganization  Plan. — 
The  first  mortgage  bondholders'  committee,  Edward  Powell, 
Chairman,  which  represents  more  than  93%  of  the  $710,000 
first  mortgage  5s  dated  1899  (V.  86,  p.  601),  and  the  com- 
mittee, A.  Merritt  Taylor,  Chairman,  representing  over  95% 
of  the  $622, .500  gen.  mtge.  bonds  dated  1901,  hxvc,  under 
date  of  April  1  1909,  come  to  an  agreement  looking  to  the 
foreclosure  sale  of  the  property  and  its  reorganization  as 
the  Riverside  Traction  Co.,  a  new  New  Jersey  corporation 
with  capitalization  as  follows: 

Riverside  Traction  Co. — Proposed  Capitalization. 
1st  M.  5%  bonds,  interest  payable  semi-annually,  principal  to  mature  in  not 
exceeding  50  years,  and  to  be  redeemable  at  any  interest  period  at  116 
and  interest.     Issue  limited  to  $1,500,000,  viz.: 

Of  which  reserved  for  future  issue $250,000 

Issuable  forthwith  (with  first  year's  interest  detached  and 
canceled)  as  part  consideration  for  the  bonds  and  coupons 
outstanding  under  mtge,   of   1899    (see  also   pref.   stock 

b«low),  being  80%  on  $710,000  bonds 568,000 

Issuable  for  any  lawful  purpose,  including  costs  of  reorgani- 
zation, improvements  and  additions,  and,  so  far  as  con- 
sidered advantageous,  for  discharge  of  existing  taxes, 
debts  and  car  trusts  and,  it  considered  desirable,  for  pur- 
chase of  securities  of  Clnnaminson  El.  Lt.,  Power  &  Heat- 
ing Co.  and  Bordentown  El.  Lt.  &  Motor  Co 682,000 

Preferred  stock.  5%  cumulative,  non- voting,  par  $50,  with  pref- 
erence also  as  to  principal;  total  issue  $400,000,  viz.: 
To  be  issued  full  paid  to  committee  of  three  below  mentioned 
for  account  of  holders  of  present  1st  M.  bonds  (being  20% 
thereon)  and  after  three  years  to  be  distributed  (or  the  pro- 
ceeds, if  sold)  as  bonus  to  depositors  of  said  1st  M.  bonds 
who  shall  not  in  the  meantime  have  sold  the  bonds  received 

in  exchange  for  their  holdings $142,000 

To  be  offered  at  par  for  cash,  with  bonus  of  350%  in  common 
stock  (80%  paid  up) ,  to  holders  of  general  mortgage  bonds, 

pro  rata 1 24 ,500 

Balance  of  authorized  issue  (apparently  to  remain  intreasury)  _       133 ,500 

Common  stock,  par  of  shares  $50,  issue  limited  to  $1,100,000,  viz.: 
Issuable  80%  paid  up  as  consideration  for  principal  and  accu- 
mulated interest  on  $622,500  general  mtge.  bonds,  50% $311,250 

Issuable  80%  paid  up  as  bonus  of  350%  with  $124,500  pref. 
stock,  to  l)e  offered  for  cash  to  holders  of  general  mortgage 

bonds,  as  above  stated 1 435,750 

Balance  of  authorized  issue  (apparently  to  remain  in  treasury) .  353 ,000 
Each  $1,000  of  old  firsts  will  be  exchanged  for  $800  new  first  5s  (first 
year's  coupons  canceled)  and  $200  In  new  pref.  stock.  Holders  of  gen. 
"mtge.  bonds  for  each  $1,000  thereof  will  receive  $500  in  common  stock 
(80  "^i  paid  up)  and  may  subscribe  at  par  for  $200  new  pref.  stock  with  bonus 
of  $700  in  new  common  (80%  paid). 

.W\  preferred  shares  for  which  the  holders  of  the  old  l)onds. shall  subscribe 
or  shall  receive  as  bonus  are  to  be  held  by  committees  of  three,  representing 
the  respective  old  bond  Issues,  for  three  years  unless  previously  sold  at  not 
less  than  90%  of  par,  unless  both  committees  agree  to  a  less  price.  At  the 
end  of  three  years  said  preferred  sliares  or  their  proceeds  arc  to  be  distributed 
to  the  bondholders  entitled  thereto. 

[A.  Merritt  Taylor  President  of  the  Philadelphia  &  West  Chester  Trac- 
tion Co.,  it  is  stated,  will  be  the  President  and  General  Manager  of  the 
new  company. — Ed.] — V.  87,  p.  1418. 

Canadian  Northern  Ry. — Change  in  Land  Grant  Mortgage. 

— The  company  has  filed: 

(1)  A  discharge  dated  April  14  1909  of  the  mortgage  bearing  date  July  1 
1907,  made  to  the  British  Empire  Trust  Co.,  Ltd.,  of  London,  Eng.,  and 
National  Trust  Co.,  Ltd.,  as  trustees,  securing  an  issue  of  first  mortgage 
4%  1907  land  grant  debenture  stock  and  bonds  not  exceeding  £1,027,400. 
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(W(')  A  new  morterage  to  the  trustees  above  m?atloned  "to  secure  an  issue 
of  first  mort?agre  4%  land  grant  bond!  to  an  amount  not  exceeding  £1,027,- 
400."      Compare  V.  87,  p.  479,  1477.— V.  88,  p.  821,  563. 

Central  Crosstown  RR.,  Nsw  York. — C^mtinuation  of  Ar- 
rxngemeni  loith  Metropolitan. —  The  note-holders  of  the  com- 
p  my  have,  it  is  said,  leached  an  as^ro^ement  with  the  receivers 
of  the  Metropolitan  Street  Ry.  by  which  the  road  will  con- 
tiniic  to  be  operated  until  May  I  191U  under  the  arrangement 
whereby  the  Metropolitan  guarantees  the  paj-ment  of  the 
fixed  chai^gcs  instead  of  a  dividend  rental  in  addition,  as 
called  for  by  the  lease.  Compare  V.  87,  u.  165. — -V.  88, 
p.  1001. 

Chicago  &  Alton  RR. — Notes  Called  for  Payment. — The 
$6,000,000  5%  collateral  notes  of  1907  have  been  called  for 
payment  on  July  1  at  the  Mercantile  Trust  Co.,  New  York, 
when  interest  will  cease.  The  notes  must  have  the  July  1 
190)  and  all  subsequent  coupons  attached.  Compare 
V.  88,  p.  99.— V.  88,  p.  822,  .504. 

Chicago   Burlington   &    Qaincy   RR. — Listed. — -The   New 

York  Stock  Exchange  has  authorized  $25,000,000  additional 

general  mortgage  4%  bonds  to  be  added  from  time  to  time 

on  notice  of  issuance  in  exchange  for  underlying  bonds  on 

the  terms  named  in  the  circular  letter  dated  April  20  (V.  88, 

p.   1060),  making  the  total  amount  authorized  to  be  listed 

.$61,000,000. 

Earnings  for  Eight  Months  ending  Feb.   2&. 

G-oss  Net  Taxes  Fixjil      Divs.,'1%     Balance, 

Eight  Earnings.     Earnings.     Accrued.  Charges,  &c.  (G  tnos.) .     Surplus. 

Months.  $  $  $  $  $  $ 

1008-09, -5.!, 130, 012    18, 222, .52:5    1,700,800    5,976,376    4,433,564    6,111,784 

1907-08__54.495,044    17,512,047    1,637,325     

From  .surplus  as  above  in  1908-09  tliere  was  deducted  $1,530,417  for 
additions  and  betterments  for  ttie  eight  months,  leaving  balance  at  credit 
of  Income  account  Feb.  28  1909  of  $43,987,257. — V.  88,  p.  1060,  685. 

Chicago  Consolidated  Traction  Co. — Application  for  Re- 
ceivers' Certificates. — At  the  suggestion  of  Judge  Grosscup , 
Receivers  John  M.  Roach  and  David  R.  Forgan  will  shortly 
apply  to  the  Court  for  permission  to  issue  receivers'  certifi- 
cates for  improvements.  The  hearing  will  probably  take 
place  May  10.— V.  88,  p.  374,  293. 

Chicago  &  Eastern  Illinois  RR.— Settlement. — The  suit 
brought  by  Gustave  E.  Kissel  to  set  aside  the  traffic  agree- 
ment dated  April  14  1904  between  the  Chicago  &  Eastern 
Illinois,  St.  Louis  &  San  Francisco  and  the  St.  Loui.s  Mem- 
phis &  Southeastern,  providing  for  the  issue  of  $5,000,000 
'Frisco  notes  and  $16,000,000  St.  Louis  Memphis  &  S.  E. 
bonds,  has,  it  is  said,  been  discontinued,  the  'Frisco  interests 
agreeing  not  to  renew  the  traffic  agreement  expiring  June  1  or 
to  commit  the  C.  &  E.  I.  to  any  similar  agreements  in  the 
future.     Compare  V.  87,  p.  36,  39.— V.  88,  p.  451,  374. 

Chicago  Terminal  Transfer  RR. — Leave  to  Intervene  Denied. 

— Judge  Kohlsaat  in  the  Federal  Court  at  Chicago  on  April  17 

denied  the  application  of  minority  common  stockholders  to 

file  an  intervening  petition  (V.  87,  p.  1010).     An  appeal,  it 

is  said,  will  be  taken,  but  in  any  event  it  is  expected  that 

the    decision    will    hasten    the   foreclosure    sale,  which  was 

adjourned  to  enable  the  minority  stockholders  to  test  the 

validity  of  the  B.  &  O.  lease. 

The  objecting  stockholders  opposed  the  application  of  the  Baltimore  & 
Ohio  for  a  decree  of  foreclosure  subject  to  Its  lease  of  terminal  facilities. 
The  Court  said  it  did  not  appear  that  the  petitioners  owned  the  stock  at  the 
time  the  suit  was  commenced  or  that  the  propex'ties  would  bring  more  freed 
om  the  lease  than  subject  to  it,  orthat  any  advantage  would  arise  to  the 
property  thereby. — V.  88,  p.  501.  230. 

Chicago  &  Western  Indiana  RR. — Listed. — The  New  York 
Stock  Exchange  has  listed  $12,525,000  consolidated  mort- 
gage 5')-year  4%  bonds  due  1952,  making  the  total  amount 
listed  to  dite  $32,669,000. 

Of  the  bonds  just  listed,  $9,918,982  were  issued  for  imjrovements  and 
dditions,  $254,000  to  repay  the  par  value  of  general  moit^age  bonds  can- 
celed Sept.   1  and  Dec.   1   1908  and  March   1   1909  by  payments  into  the 
sinking  fund,  and  $2,352,017  for  bonds  and  cash  in  treasury  to  be  expended 
for  construction  and  real  estate  accounts. — V.  88,  p.  504. 

Colorado-Utah  Construction  Co. — Guaranteed  Notes  Sold — 
Status  of  Denver  N ortfiw zsterii  &  Pacific  Ry. — Hallgarten  & 
Co.  and  Geo.  H.  Burr  &  Co.,  both  of  New  York,  offered  this 
week,  at  par,  and  have  wholly,  sold  an  issue  of  $4,000,000 
guaranteed  2-year  6%  gold  notes  dated  May  1  1909  and  due 
May  1  1911,  but  redeemable  at  option  of  company  at  101 
and  interest  on  any  quarterly  interest  day  on  15  days'  notice. 
Interest  payable  quarterly  Aug.  1,  &c.  Principal  and  in- 
terest payable  in  New  York  City  and  Denver.  Par  $5,000, 
$10,000,  $25,000  and  $50,000.  Guaranteed  both  as  to  prin- 
cipal and  interest  by  D.  H.  Moffat  by  endorsement  on  each 
note.     Central  Trust  Co.  of  New  York,  trustee. 

Letter  from  President  D.  H.  Moffat,  April  1   1909. 

Confirming  the  sale  to  you  of  $4,000,000  of  2-year  6%  collateral  trust 
coupon  notes  of  the  Colorado- Utah  Construction  Co.,  would  say  that  these 
notes  will  be  dated  May  1  1909  and  secured  by  deposit  with  the  trustee 
of  $8,000,000  par  value  of  first  mortgage  4%  gold  bonds  of  the  Denver 
Northwestern  &  Pacific  Ry.  The  notes  will  bear  the  personal  endorsement 
of  Mr.   D.   H.   Moffat. 

The  Denver  Northwestern  &  Pacific  Ry.  has  now  been  completed  between 
Denver  and  Steamboat  Springs,  a  distance  of  210  miles.  The  total  amount 
of  first  mjrtgage  bonds  Issued  against  this  210  miles  Is  $10,900,000,  being 
the  maximum  amount  which,  under  the  term^  of  the  mortgage,  can  be 
Issued  against  this  mileage.  The  actual  cash  Invested  in  the  construction 
and  equipment  of  the  present  line  is  approximately  $12,800,000.  The 
first  mortgage  bonds,  therefore,  represent  some  $2,000,000  less  than  actual 
cash  cost.  The  railway  company  has  no  indebtedness  except  the  $10,- 
900.000  of  bonds  above  referred  to. 

The  Colorado-Utah  Construction  Co.  has  a  cash  paid-in  capital  of  $2,- 
000,000.  This  construction  company  was  organized  to  build  and  equip 
the  Denver  Northwestern  &  Pacific  Ry.,  receiving  in  payment  $40,000 
bonds  and  $40,000  of  capital  stock  for  each  mile  built,  equipped  and 
put  In  operation,  with  an  additional  issue  of  $2,500,000  of  lirst  mortgagL- 
bonds  and  $2,500,000  of  capital  stock  to  cover  the  extraordinary  expense 
of  constructing  the  railroad  across  the  Continental  Divide,  whicli  difficult 
undertaking  has  now  been  accomplished.  The  $4,000,000  of  notes  sold  you 
covers  the  entire  indebtedness  of  the  Colorado-Utah  Construction  Co.. 
asidp  fr->Tn  what  it  owes  to  Mr.  D.  H.  Moffat  Individually,  approximately 
5,000.000.  JiiU  Jj  ii  Jil  J  J  .J  jS  .wi  .J    (  ..    J  -.  d  .  - 


Through  the  ownership  of  all  the  capital  stock  of  the  Northwestern 
Terminal  Ry.  Co.,  the  Denver  Northwestern  &  Pacitic  Ry.  Co.  has  valu- 
able terminals  in  the  business  portion  of  Denver,  near  the  Union  Depot. 

The  road  is  laid  with  80-lb.  rails,  and  is  thoroughly  rock-ballasted; 
equipment,  paid  for  In  cash,  engines  of  highest  type,  built  by  American 
Locomotive  Works;  freight  and  passenger  cars  constructed  by  the  Pullman 
Company.  With  the  completion  of  the  road  to  Steamboat  Springs,  prac- 
tically all  the  difficult  features  of  the  entire  enterprise  have  been  overcome, 
and  earning  power  of  greatly  in  excess  of  lixed  cahrges  can  be  demonstrated, 
evt'n  it  no  extension  whatever  should  be  undertaken. 

At  Steamboat  Springs  the  road  will  control  important  and  Increasing 
shipments  of  cattle,  lumber,  agricultural  products,  minerals,  coal  and  other 
traffic  from  a  very  extensive  and  resourceful  territory  now  without  any 
other  line  of  road  built  or  projected.  The  Oak  Hills  Coal  Mines,  from  which 
the  road  is  now  getting  engine  fuel,  are  reached  some  18  miles  east  of  Steam- 
boat .Springs;  at  these  mines  three  entries  have  already  been  made,  each 
more  than  600  feet,  upon  a  vein  9  feet  thick  of  high-grade  bituminous  coal, 
and  the  erection  of  hoisting  and  coalmining  machinery  preparatory  to 
shipments  of  from  1,000  to  2,000  tons  of  coal  per  day  to  the  Denver  market 
is  practically  completed.  In  these  mines  and  equipment  Denver  capitalists 
have  already  Invested  over  $400,000.  According  to  the  United  States 
Geological  Reports,  those  coal  fields  contain  1,200  square  miles  of  high- 
grade  bituminous  and  anthracite  coal. 

Estimate  of  Earnings  from  Present  210  Miles  of  Road  for  12  Months  ending 

May  1   1910. 

Gross  earnings $2,100,0001  Int.  on  $10,900,000  first  4s. $436, 000 

Net  earnings  (40V'il 840,000  |  Balance,  surplus 404,000 

The  actual  cash  earnings  of  the  uncompleted  road  for  the  first  Ave  months 
and  one  week  of  the  current  fiscal  year,  beginning  July  1  1908,  were  $385,- 
960.  The  road  did  not  reach  the  coal  fields  or  Steamboat  Springs  until 
January  1909.  These  earnings  were,  therefore,  derived  chiefly  from  pas- 
senger, lumber  and  cattle  traffic,  without  any  business  from  the  coal  mines. 
Steamboat  Springs  or  territory  tributary  thereto,  which  from  now  on  it 
will  have. — V.  88,  p.  623. 

Denver  Northwestern  &  Pacific  Ry.—Sale  of  New  Notes 
Made  bi/  Construction  Co. — See  Colorado-Utah  Construction 
Co.  above.— V.  88,  p.  1061,  623. 

Elgin  Joliet  &  Eastern  Ry. — Application  to  List. — The 
companv  has  applied  to  the  New  York  Stock  Exchange  to 
list  the  remaining  $1,500,000  of  the  authorized  $10,000,000 
of  first  mortgage  5%  bonds.— V.  75,  p.  1399. 

Erie   RR. — Terms   Accepted. — The   directors   on    April   28 

formally   accepted    the   modified    terms   laid   down   by   the 

Public  Service  Commission  in  its  order  permitting  the  issue 

of   $30,000,000   of   collateral    trust   bonds.     See   V.    88,    p. 

1061,  882.     This  statement  was  issued  after  the  meeting: 

The  indenture  liaving  been  approved  by  tiie  Commission,  the  board  au- 
thorized the  proper  officers  to  proceed  along  the  lines  of  the  Commission's 
order.  The  earnings  for  March  show  an  Increase  li  net  of  $695,529,  a 
total  net  lacrease  for  the  nine  months  of  the  fiscal  year  of  $3,517,993. — 
V.  88,  p.   1061,  882. 

Erie  &  Union  RR. — Mortgage. — A  mortgage  was  filed  in 
Erie  County,  Pa.,  on  April  15  to  the  Mercantile  Trust  Co. 
of  Jersev  City,  as  trustee,  to  secure  an  authorized  issue  of 
$.')00,006  bonds. 

Geneva  Corning  &  Southern  RR. — To  Authorize  Lease  and 
Mortgage. — -The  shareholders  will  vote  May  29  (1)  on  approv- 
ing a  lease  of  the  company's  property  to  the  New  York  Cen- 
tral &  Hudson  River  RR.  Co.  from  April  1  1909  for  the  term 
of  the  corporate  existence  of  this  company,  and  any  exten- 
sions or  renewals  thereof;  and  (2)  on  making  a  mortgage 
to  the  Farmers'  Loan  &  Trust  Co.,  as  trustee,  to  secure  bonds 
of  the  New  York  Central  &  Hudson  River  RR.  Co.  to  an 
amount  not  exceeding  $10,000,000,  bearing  4%  interest, 
"the  proceeds  of  which  are  to  be  used  in  adjusting  present 
indebtedness;  retiring  outstanding  bonds,  and  making 
future  additions,  betterments,  extensions  and  improvements 
to  the  property  of  this  company."— V.  88,  p.  1061,  1002. 

Georgia  Railway  &  Electric  Co.,  Atlanta. — Bonds. — The 
Georgia  Railroad  Commission  on  April  22  sanctioned  the 
issue  of  $1,250,000  of  the  new  bonds.  The  "Atlanta  Con- 
stitution" says: 

From  the  proceeds  of  these  bonds  $850,000  will  be  used  for  the  purpose 
of  paying  off  promissory  notes,  and  the  balance  for  extending  and  Improv- 
ing certain  of  the  company's  properties.     Compare  V.  88,  p.  1081,  560. 

Hocking    Valley    Ry. — Decision. — The    Circuit    Court    of 

Franklin   County.   Ohio,   on   April   24,   in  the  suit  brought 

several  years  ago  by  the  Attorney-General  of  Ohio  under  the 

Valentine   Anti-Trust   law,   held   illegal   the   control   by   the 

company  of  the  Kanawha  &  Michigan,  Toledo  &  Ohio  Central, 

Zanesville  &  Western,  and  the  allied  coal  properties.     The 

guaranty  of  the  bonds  of  the  Kanawha  &  Hocking  Coal  & 

Coke  and  Consolidated  Coal  companies,  while  held  to  be  "a 

vahd  obligation  as  affecting  the  property  of  the  railway  and 

coal  companies  in  favor  of  the  mortgagees, yet  as  against  the 

State  is  illegal  and  unwarranted." 

The  equities  in  the  last-named  properties  were  conveyed  in  trust  on 
April  30  1908  to  the  Central  Trust  Co.  of  New  York,  as  trustee  for  the  stock- 
holders of  the  Hocking  Valley,  pending  the  decision  by  the  Supreme  Court 
of  the  United  States,  which  is  expected  shortly,  as  to  the  validity  of  the 
commodity  clause  of  the  Hepburn  Act.  Application  for  a  rehearing  has 
been  made.  Compare  V.  83,  p.  687;  V.87,  p. 755,  and  Kanawha  &  Michi- 
gan Ry.  Item,  V.  88,  p.  624. — V.  87,  p.  936. 

Hudson  Companies. — Lease  to  Gimbel  Brothers. — See  that 
Co.  under  "Industrials"  below.— V.  88,  p.  944,  748. 

Illinois  Central  RR. — Listed. — The  New  York  Stock  Ex- 
change has  listed  $20,000,000  refunding  4%  bonds,  due  1955. 
Purposes  for  which  $20,000,000  Bonds  Listed  were  Issued. 

Advances  account  of  other  railroads $9,640,424 

Terminals  at  New  Orleans  and  Memphis 7,505,744 

Real  estate  purchases  and  additions  and  betterments  to  existing 

lines  of  railroad 2,853,832 

Earnings  for  Eight  Months  ending  Feb.  28. 
Operating     Net  (over       Other        Charges  6  Mos.  Div.   Balance, 
Bight  Revenue.    Taxes,  &c.    Income.      &  Rents.      (3J^%).      Surplus. 

Months.  $  $  $  $  $  $ 

1908-09. ,.38, 621, 356   8,757,452   2,107,289   5,982,894   3,825.360   1.056,487 

1907-08___40.922,606   8,-923,137    

— V.  88,  p.  1051.  295. 

Inter-State  Railways,  Philadelphia. — Payment  of  Febru- 
ary Coupons.— The  Real  Estate  Title  &  Trust  Co.  of  Phila- 
delphia, trustee  for  the  $10,776,600  Inter-State  4s,  announced 
on  April  29  that  it  had  been  officially  notified  that  the  cou- 
pons defaulted  Feb.  1  would  be  paid,  and  that  funds  for 
that  purpose  would  be  deposited  with  it  before  May  1. 
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By  whom  the  funds  for  this  payment  have  been  advanced  does  not  appear 
certain,  but  the  event  Is  of  moment  since  It  prevents  foreclosure  proeeedlnKS. 
The  "Philadelphia  Financial  News"  says:  "It  appears  probable  that  (.eorie 
H.  Karlc  Jr.,  Richard  Y.  Cook,  Samuel  F.  Houston  and  .James  F.  Sullivan, 
either  Individually  or  throuffh  the  Institutions  with  which  they  are  luent'- 
lied,  will  hereafter  be  Imoonant  factors  in  the  company's  affairs,  possibly 
through  the  a.  .iulsltion  of  a  majority  of  the  $2,500,000  common  stock. 

Before  this  announcement  over  two-thhds  of  the  entire  Issue  of  Inter- 
.State  4%  bonds  had  been  deposited  with  the  Philadelphia  Trust  Co.  in  ac- 
cordance with  the  Edward  B.  Smith  &  Co.  plan  of  reorganization. — V.  88. 
p.  82.T,  624. 

Kanawha  &  Michigan  Ry. —Decision. — See  Hocking  Val- 
ley Ry.  above. — V.  88,  p.  G24. 

Kansas  City  Southern  Ry, — Financial  Plan — Notes  Called. 
— The  .shareholders  will  vote  June  28  on  a  plan  approved  by 
the  directors  on  Wednesday  for  authorizin";  an  issue  of 
$21,000,000  "refunding  and  improvement"  bonds  bearing 
not  to  exceed  5%  interest  and  dated  July  1  1909  and  due 
April  1  1950,  but  subject  to  call  on  00  days'  notice,  Mort- 
sage  trustee,  New  York  Trust  Co.  Of  the  new  bonds, 
110,000,000,  which  have  been  underwritten  by  a  syndicate 
headed  by  Ladenburg,  Thalmann  &  Co.,  will  be  issued  at 
once  to  provide  (1)  for  the  redemption  of  the  $5,100,000 
collateral  trust  notes  due  April  1  1912,  but  now  called  for 
payment  at  par  at  the  New  York  Trust  Co.  on  July  1  1909 
(V.  82,  p,  334,  692;  V,  84,  p,  1428);  and  (2)  for  various 
improvements  which  will  enable  the  road  to  handle  to  ad- 
vantage the  additional  traffic  expected  to  result  from  the 
traffic  agreement  with  the  Union  Pacific  and  Southern 
Pacific  companies  (V.  88,  p.  375)  and  from  other  sources. 
An  authorized  statement  follows: 

The  plan  calls  for  the  cancellation  of  the  mortgage  covering  the  $10,- 
000,000  improvement  bonds,  part  of  which  are  pledged  as  security  for  the 
notes  which  are  about  to  be  called  for  payment. 

Of  the  new  bonds,  $11,000,000  will  remain  in  the  treasury  for  future 
requirements. 

The  improvements  mapped  out  call  for  the  expenditure  of  Sl,2o0,000  on 
grade  revisions,  which  will  reduce  the  grades  on  three  full  operating  divisions 
of  the  road  to  a  maximum  grade  of  H  of  1  %  •  The  facilities  at  Shreveport 
are  also  to  be  enlarged,  and  the  southern  end  of  the  line  is  to  be  brought 
up  to  a  still  higher  standard  in  order  to  insure  the  greatest  possible  economy 
in  operation.  .  .,, 

Interests  identified  with  the  road  expect  that  this  year's  earnings  will 
show  a  balance  of  $1,700,000  over  payments  on  account  of  the  principal  of 
car  trusts  and  all  fixed  charges,  including  the  Interest  on  the  notes,  which 
are  shortly  to  be  paid  off.  The  increase  in  fixed  charges  resulting  from  the 
present  bond  issue  will  be  in  round  numbers  $250,000,  or  about  one-seventh 
of  this  year's  estimated  surplus  earning-s. — V.  88,  p.  375. 

Le-wisto'wn  &  Reedsville  Electric  Ry. — Sold. — The  entire 
$150,000  capital  stock  has  been  sold  to  Dodge  &  Day, 
engineers,  of  Philadelphia.  See  page  59  ''Electric  Railway 
Section." 

Missouri  &  Illinois  Bridge  &  Belt  RR. — Bonds  Offered. — 
Whitaker  &  Co.,  St.  Louis,  recently  offered  a  block  of  St. 
Clair  Madi.son  &  St.  Louis  Belt  RR.  1st  M.  4%  gold  bonds. 
Outstanding,  $758,500;  in  trea,sury,  $41,500;  total  issue, 
$800,000.     A  circular  says: 

A  first  mortgage  on  bridge  crossing  the  Mississippi  River  at  Alton.  111., 
a  short  distance  north  of  St.  Louis,  and  terminals.  Underlie  Missouri  & 
Illinois  Bridge  &  Belt  RR.  4s,  $790,000  of  which  are  outstanding.  Capital 
stock  owned  by  ten  railroads. 

Income  for   Years  ending  June  ."50. 
Gross  Over.  Exp.  Net  Total  Bond     Balance, 

Fiscal  Year—       Income.       and  Taxes.       Income.  Interest.        Surplus. 

1907-08 $142,247  $32,209  $110,038  $61,940  $48,098 

1906-07 167,751  55,732  112,019  61,940  50,079 

— V.  79,  p.  1642. 

Monterey  (Mexico)  Rail-way,  Light  &  Po^wer  Co. — Status — 
Debenture  Stock  Offered. — This  company  is  incorporated 
under  the  laws  of  the  Dominion  of  Canada  with  $5,000,000  of 
authorized  share  capital,  in  shares  of  $100  each,  of  which 
$500,000  have  been  issued  as  5%  preference  shares  and 
$4,100,000  have  been  issued  as  common  shares.  The  present 
issue  of  £1,000,000  5%  first  mortgage  debenture  stock  was 
offered  in  London  in  December  last  at  89%.  A  prospectus 
dated  Dec.  2  1908  said  in  substance: 

First  Mortgage. — The  debenture  stock  is  redeemable  at  par  on  Aug.  1 
1949  (interest  F.  &  A.)  and  is  secured  by  a  trust  deed  in  favor  of  the  British 
Empire  Trust  Co..  Ltd.,  of  London,  and  the  National  Trust  Co.,  Ltd. 
of  Toronto,  as  trustees,  constituting  the  stock  a  first  mortgage  and  charge 
upon:  (1)  22  miles  of  street  railway  in  the  city  of  Monterey  and  suiTOund- 
ing  districts,  including  a  valuable  concession  from  the  Government.  (2) 
The  whole  of  the  issued  shares  and  securities  of  the  Monterey  Waterworks 
&  .Sewer  Co.,  Ltd.  (3)  The  whole  of  the  issued  shares  of  the  Monterey 
Light  &  Power  Co.      (4)    AH  the  'ssued  shares  of  Monterey  Plumbing  Co. 

By  the  trust  deed,  the  company  reserves  power  to  issue  further  stock 
or  bonds  ranliing  pari  passu  with  the  debenture  stock  now  ofTered,  to  the 
extent  of  £200,000,  and  also  (1)  at  £6,000  per  mile  for  all  additional  lines 
of  electric  railway  constructed  or  acquired,  and  (2)  to  an  amount  not  ex- 
ceeding the  actual  cost  price  to  the  company  of  any  additional  shares  or 
securities  of  other  companies  deposited  with  the  trustees,  but  in  the  latter 
case  only  with  consent  of  one  of  the  trustees, which  .consent  is  not. to  be  un 
reasonably  withheld.  Provision  is  made  by  the  trust  deed  for  the  appli- 
cation, in  certain  cases,  of  the  moneys  arising  from  sales  of  the  mortgaged 
premises,  in  the  purchase  of  the  stock  and  bonds,  until  1918,  at  or  below 
105%  plus  interest,  or,  on  six  months'  notice,  for  redemption  of  such  stock 
or  bonds  by  drawings  at  105%  plus  accrued  interest,  and  after  1918  at  par. 
Power  is  also  reserved  to  sell  the  shares  and  securities  of  the  Monterey 
Waterworks  &  .Sewer  Co..  Ltd..  and  if  the  cash  proceeds  thereof  exceed  the 
par  value  of  the  securities  (excluding  the  shares  sold)  by  more  than  lO'/o. 
any  excess  is  to  be  paid  to  the  company  to  be  applied  as  it  thinks  fit. 

The  net  proceeds  of  the  present  issue  are  required  to  pay  off  temporary 
advances  and  to  provide  for  further  capital  expenditure.  [Engineer  A.  E. 
Worswick  in  Sept.  1908.  in  a  report  prepared  for  James  Capel  &  Co..  Lon- 
don, estimated  that  $2,510,000  in  Mexican  currency  (say  £256.500)  was 
needed  as  additional  capital  to  complete  the  entire  scheme  (of  which  a 
portion  has  since  been  expended),  including  $850,000  for  the  water-works 
and  sewerage  system.  $850,000  for  a  new  gas  or  oil  power  plant  (2,800  k.w.) , 
$750,000  for  new  distributing  system  and  $60,000  for  new  car  storage  and 
repair  shops.  The  gross  revenue  from  the  combined  properties  for  1909, 
Mr.  Worswick  estimated  at  $1,020,000  in  Mexican  water-works  ($420,- 
000:  tramways,  $264,000,  and  electric  light,  $336,000) ,  total  net  revenue, 
$552,200;  less  charges  on  bonds  old  lighting  company,  $43,245;  balance, 
$508,955;  additional  income  from  water- works  on  expenditure  of  additional 
$850,000.  when  approved.  $85,000:  total  (Mexican),  $593,955,  or,  £61,000.1 

Monterey  has  a  population  of  about  90,000. 

Street  Ttailwav. — The  street  railway  concession  is  owned  direct,  is  dated 
March  10  1905,  and  runs  for  99  years  in  the  first  instance,  after  which  the 
State  has  the  right  to  acquire  the  property  at  a  price  to  be  settled  by  three 
appraisers.  The  capital  Invested  and  all  the  properties  are  free  from 
State  and  municipal  taxation  for  20  years  from  March  1905.  The  earnings 
of  the  tramways  for  the  first  ten  months  of  1908  were  at  the  rate  of  $241  ,()00 
(say,  £25,000)  gross  and  $74,200  (say,  £8,000)  net  per  annum.  (During 
the  8  months  ending  Aug.  31  1908  1,714,964  passengers  were  carried  and 
the  gross  earnings  were  £160,331 — say,   £16.500. — Ed.) 


Water-works  and  Sewerage  System. — The  water-works  and  sewage  and 
drainage  works  are  owned  by  the  Monterey  Water-works  &  Sewer  Co..  Ltd. 
The  concession  was  granted  by  the  .State  of  Nuevo  Leon  under  date  of 
Oct.  19  1904.  and  has  for  its  object  the  supplying  of  the  City  of  Monterey 
with  a  complete  system  of  water  drainage  and  sewage  works.  The  conces- 
sion iirovidcs  that  if.  during  99  years  from  the  commencement  of  opcratio 
of  the  system,  the  gross  revenue  therefrom  is  in  any  year  less  than  10% 
of  the  invested  capital  as  approved  by  said  Government,  there  shall  be 
paid  by  the  Government  to  the  Water-works  Co.  a  sufficient  sum  to  make 
up,  with  the  revenue  actually  received,  a  sum  equal  to  10%  on  such  in- 
vested capital,  out  of  which  the  Water-works  Co.  has  to  pay  the  expenses 
of  operation  and  ordinary  maintenance.  This  guaranty  stands  even  should 
the  water  supply  be  interrupted  through  scarcity  of  water,  &e.  No  moneys 
<paid  under  such  guaranty  have  to  be  repaid.  The  State  of  Nuevo  Leon 
has  no  funded  debt  whatever. 

Of  the  $4,000,000  Cilexican)  already  expended.  $3,700,000  has  already 
been  approved  by  the  (Jovernor-General,  and  a  further  $500,000  will,  it  is 
anticipated,  be  approved  shortly.  The  Water-works  Co.  will  thus  have 
in  the  near  future  a  guaranteed  gioss  revenue  of  $420,000  (Mexican),  or, 
say,  £43,000.  The  whole  system  has  been  planned  for  operation  by  means 
of  gravity  alone,  and  it  is  estimated  that  the  operating  expenses  will  not 
exceed  $82,000  (say,  £8,500).  The  net  revenue  should  therefore  be  not 
less  than  £34,500.  The  net  profits  in  any  year,  after  deducting  the  10% 
on  invested  capital,  are  to  be  divided  equally  between  the  Water-works 
Co.  and  the  Government.  IThe  entire  69  miles  of  water  mains  and  48  miles 
of  sewers,  75%  completed  in  Sept.  1908,  were  to  be  finished  in  December  last.] 

The  Government  has,  after  the  system  has  been  operated  40  years,  the 
right  to  purchase  the  property  for  a  sum  equal  to  16  2-3  times  the  average 
annual  net  profits  received  by  the  Water-works  Company  during  the  three 
preceding  years.  After  40  years  this  right  may  be  exercised  at  the  end  of 
any  10  years'  period  up  to  99  years  from  the  commencement  of  operation. 
On  or  after  99  years  the  State  has  the  right  to  pay  the  price  in  Government 
bonds.  The  Water-works  Co.  and  all  its  properties,  and  any  stocks,  bonds, 
&c.,  issued  by  it  are  exempt  from  all  State  and  municipal  taxes  for  99  years. 
The  Railway  and  Water-works  companies  have  between  them  acquired 
about  2,500  acres  of  land  for  a  sewage  farm,  which  should  be  profitable. 

Light  &  Power. — The  Monterey  Light  &  Power  Co.,  which  the  Railway 
Co.  controls  by  holding  all  the  issued  stock,  has  a  practical  monopoly  for 
supplying  electric  light  and  power  in  Monterey.  Its  net  earnings  for  the 
year  ending  June  30  1908  were  over  £13,000,  and  after  paying  taxes,  in- 
terest on  about  £55,200  overlying  bonds,  sinking  fund,  and  all  prior  charges, 
the  net  profit  for  the  said  period  was  over  £8,000.  Iln  United  States  cur- 
rency, the  gro.ss  earnings  were  $161,631;  net,  $63,897.]  It  is  hoped  to 
Increase  these  figures  largely  in  the  near  future. 

Plumbing. — The  Water-works  Co.  is  obliged  to  construct  the  water  and 
sewage  connections  for  buildings  only  as  far  as  the  street  curb.  In  view  of 
this,  and  in  order  to  secure  the  large  amount  of  plumbing  business  which 
will  have  to  be  done,  the  Monterey  Plumbing  Co.,  Ltd.,  has  been  incor- 
porated.    The  Railway  Co.  owns  all  the  issued  stock. 

Dir  ctor^. — William  Mackenzie,  President  Canadian  Northern  Ry.  Co., 
Toronto  Ry.  Co.,  Winnipeg  Electric  Ry.  Co.,  Sao  Paulo  Tramway,  Light  & 
Power  Co.,  Ltd.,  &,<:..  &c.;  Donald  D.  Mann,  Vice-President  Canadian 
Northern  Ry.  Co.;  Byron  E.  AValker,  President  Canadian  Bank  of  Com- 
merce; Herbert  S.  Holt.  President  Montreal  Light,  Heat  &  Power  Co.; 
Z.  A.  Lash.  K.  C,  director  Canadian  Northern  Ry.:  R.  M.  Horne-Payne 
and  George  Flett,  the  three  last-named  being  directors  of  the  Rio  de  Janeiro 
Tramway,  Light   &   Power  Co..   Ltd. 

New  York  Central  &  Hudson  River. — New  Bond  Issue — 
Lease. — See  Geneva  Corning  &  Southern  RR.  above.— 
V.  88,  p.  823,  818. 

New  York  New  Haven  &  Hartford  RR. — See  Providence 
Warren  &  Bristol  RR.  below.— V.  88,  p.  1002,  945. 

New  York  Westchester  &  Boston  RR. — New  Offices. — 
The  company  has  moved  its  offices  from  37  Wall  St.  to  the 
Farmers'  Loan  &  Trust  Co.  Building  (15th  floor),  22  William 
St..  this  city.— V.  88,  p.  507. 

Northwestern  Elevated  RR.  of  Chicago. — Plan  Imminent. 
— The  committee  consisting  of  Ira  M.  Cobe,  Samuel  Insull 
and  Emile  K.  Boisot  have,  it  is  said,  completed  the  prepara- 
tion of  the  plan  of  amalgamation  of  the  various  elevated 
roads  of  the  city,  and  it  was  thought  might  be  ready  to  an- 
nounce the  plan  .shortly,  possibly  at  the  end  of  this  week. — 
V.  88,  p.  686,  507. 

North  Carolina  Public  Service  Co.,  Greensboro,  N.  C. — 
Consolidation. — This  company,  recently  organized  under 
special  Act  of  the  Legislature  of  North  Carolina,  in  accord- 
ance with  the  plan  prepared  by  W.  N.  Coler  &  Co.,  43  Cedar 
St.,  New  York,  has  taken  over  the  property  of  the  Greens- 
boro (N.  C.)  Electric  Co.     The  pro.spectus  saye  in  part: 

We  have  purchased  control  of  the  GreensTioro  Electric  Co.  of  Greansboro, 
which  now  owns:  (1)  Gas  plantand  distributing  system.  (2)  electric  light 
and  power  station  and  necessary  transmission  lines.  (3)  electric  street  rail- 
ways covering  the  principal  streets  of  the  city  and  embracing  11  ^  miles  of 
track,  60-lb.  rails,  well  laid  and  ballasted  on  oak  ties,  and  a  park  of  about 
30  acres;  also  liberal  franchises. 

Greensboro  is  the  county  seat  of  Guilford  County  and  one  of  the  largest 
manufacturing  and  mill  centers  in  the  State.  The  present  population 
within  the  three-mile  limit  is  estimated  at  42,000,  of  whom  about  13,000 
live  Just  outside  of  the  corporate  limits  at  Proximity,  Revolution  and 
White  Oak.  At  these  points  are  located  the  largest  denim  mills  in  the 
world,  giving  employment  to  over  6,000  hands  and  producing  over  30% 
of  the  entire  world's  production.  The  gas  mains  do  not  serve  over  one-half 
of  the  population,  and  It  Is  proposed  to  extend  them  to  Proximity,  Revolu- 
tion and  White  Oak.  Within  a  short  time  it  is  also  proposed  to  install  a 
gas  plant  at  High  Point,  population  15,000. 

The  electric  light  and  power  department  at  the  present  time  generates 
Its  electricity  by  steam,  but  the  cost  is  high  on  account  of  the  cost  of  coal, 
and  the  system  lacks  the  distributing  lines  needed  for  efficient  service. 
The  company  has  entered  into  a  contract  with  the  Southern  Power  Co, 
under  which  power  is  bought  at  1.1c.  per  k.w.  hour.  The  transmission 
lines  of  that  company  are  within  50  miles  of  Greensboro  and  they  expect 
to  deliver  power  early  in  the  summer.  At  the  present  time  the  Southern 
Power  Co.  (owned  and  controlled  by  .fames  B,  Duke  of  the  American  To- 
bacco Co.)  has  installed  and  In  operation  a  water-power  development  of 
approximately  75,000  h.p.  The  steam  plant  will  be  kept  in  reserve  for 
use  in  case  of  emergency.  Under  this  contract  the  net  earnings  will  largely 
Increase  (on  the  business  done  during  the  current  year  1907-1908,  the  pur- 
chase of  power  under  this  contract  would  have  effected  a  saving  of  over 
$14,000),  besides  placing  the  Greensboro  company  In  a  position  where  it 
can  largely  increase  its  light  and  power  business. 

The  street  railway  system  can  advantageou.sIy  have  a  number  of  miles  of 
extension  made,  and  needs  additional  cars  in  order  to  give  prompt  service. 
The  most  important  features  are  the  construction  of  an  interurban  connec- 
tion with  High  Point,  a  city  of  about  15,000  population  about  12  miles 
distant,  and  with  Winston-Salem,  a  city  of  aliout  40,000  population,  which 
can  be  reached  by  the  construction  of  24  miles  of  track,  passing  through 
well-populated  temtory.  Including  the  villages  of  Pomona,  (Juiiford  College, 
Friendship,  Colfax,   Kernersville  and  Guthrie. 

The  new  bonds  will  be  first  mortgage  on  the  interurban  railway  connect- 
ing Greensboro.  High  Point  and  Winston-Salem,  on  the  gas  plant  and  dis- 
tributing system  of  High  Point,  on  the  electric  light  and  power  plant  at 
High  Point,  a  first  mortgage  on  all  extensions,  tracks,  cars,  transmission 
lines  and  apparatus  installed  by  the  new  company  in  Greensboro,  and  are- 
funding  mortgage  on  all  the  property  of  the  present  company.  The  holders 
of  over  one-half  the  present  bonds  of  the  Greensboro  Electric  Co.  have  sig- 
nified their  willingness  and  desire  to  exchange  their  present  bonds  for  bonds 
of  the  new  company,  and  it  is  our  belief  that  within  a  year  or  less  all  of  the 
prior  liens  will  be  retired  and  that  these  bonds  will  be  an  absolute  first 
mortgage  on  the  entire  property.  The  trust  deed  securing  this  issue  of 
bonds  has  been  carefully  prepared  in  order  to  safeguard  these  bonds  and 
provide  sufficient  funds  to  care  for  the  future  development  of  the  property. 

Public  accountants  report  that  the  average  gross  earnings  for  four  years 
ended  Sept.  30  1906  were  $107,827:  for  year  ended  Sept.  30  1907  were 
$144,976;  for  year  ended  Sept.  30  1908  $150,811.  and  for  the  12  months 
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ended  Nov.  30  1908  $153,913.  For  the  year  1908  the  results  were  divided 
approximately  as  follows:  Railway.  $54,000:  light  and  power.  $70,000; 
gas.  $27,000:  total,  $151, ooo. 

Estimated  Earnings  when  Improvements  are  Completed  (Report  of   Westing- 
house,  Church,  Kerr  &  Co.) . 


Gas  (city)  -  -  -  -  - 
Electricity  (city) 
Railway  (city) .  - 

Total    ( 
Net  (clty)-- 
Outslde  city 


1909.  1910.  1911.            1912.  191;!.            1911, 

$31,500  $11,000  $0-1,000  $71), 000  $88,000    $102,000 

79.000  88,000  97,500  108,000  119,000      125,500 

69,000  100,000  120,000  150,000  170,000      195,000 


city).    $179,500  $232,000  $281,500  $334,000    $377,000    $422,500 

:                   $62,000  $93,500  $118,000  $145,000    $170,500    $199,000 

Ity;...      62.500  74,000        88,000      101,500 

Total  net $62,000  $93,500  $180,500  $219,000   $258,500   $300,500 

•  Bond  Int.,  5%      50,026  51,859  109,325  114,469      119.174      121.268 


.r  Hal.,  surplus  $11,974      $41,041      $71,175  $104,531   $139,326   $179,232 

*  Includes  $35,000  Interest  on  bonds  of  existing  Greensboro  properties. 
X  Deduct  from  siirylus  in  years  19i)9  to  1912.  inclusive,  the  loss   on   city 
water-works  pumping  contract,  which  will  average  $8,000  per  year. 
Capitalization  North  Carolina  Public  Service  Company. 

Common  capital  stock  authorized ,. $3,500,000 

Bonds  to  be  authorized — "Finst  and  refunding  mortgage  5%  gold 
bonds.  Interest  payable  Feb.  1  and  Aug.  1,  $3,500,000,  viz.: 
For  Immediate  improvements  in  Greensboro  on  street  railway, 
electric  light  and  power  and  gas  properties,  and  acquirement 
of  same;  and  for  building  and  equipping  Interurban  line  to 
High  Point,  acquiring  High  Point  electric   power  company 

and  making  necessary  extension  thereto 750,000 

Reserve,  prior  liens  (Greensboro  Elec.  Co.  5s  of  1902  and  1905)       750,000 

Reserve  for  Greensboro-Winston-Salem    Interurban  Ry 750,000 

Reserve  for  future  improvements  and  extensions  and  acquire- 
ment of  property  under  proper  limitations 1,250,000 

Should  the  bankers  find  it  desirable  to  acquire  any  of  the  public  uitlities 
in  the  city  of  VVinstou-Salem.  they  reserve  the  right  to  increase  the  above 
capitalization  by  $1,500,000  each  of  stock  and  bonds,  or  such  part  of  this 
amount  as  they  may  deem  proper  for  the  present  and  future  requirements 
of  such  additional  utilities.  The  estimated  earnings  herein  mentioned  do 
not  include  the  earnings  of  public  utility  properties  in  the  city  of  Winston- 
Salem,    N.   C. 

Probable  Directors  (and  Officers). — President,  L.  H.  Hale;  Vce-Pres., 
Bird  S.  Coler:  Sec.  and  Treas..  L.  H.  Hole  Jr.;  E.  P.  Wharton;  Z.  V.  Taylor 

Philadelphia  Rapid  Transit  Co. — Favorable  Decision. — 
The  Pennsylvania  yupvoiiie  Court  on  April  26,  in  an  opinion 
by  Justice  Stewart,  af  fir  mod  the  decision  of  Common  Vlcns 
Court  rendered  in  January  last  sustaining  the  right  of  the 
comf)any  to  carry  f)ut  it::5  plan  decided  upon  in  May  1908  to 
issue  free  transfers  only  upon  pavment  of  a  5-cent  fare. 
Compare  V.  88,  p.  296.--V.  88,  p.  625,  375. 

Pittsburgh  Shawmut  &  Northern  RR. — Receiver.^'  Certifi- 
cates,— The  Supreme  Court  of  the  State  of  New  York  and 
the  Circuit  Court  of  the  United  States  for  the  Western  Dis- 
trict of  Pennsylvania  have  duly  authorized,  and  the  Public 
Service  Commission,  Second  District,  New  York,  approved 
on  April  27  an  issue  of  $1,600,000  certificates  by  Frank 
Sullivan  Smith,  the  receiver  of  the  Pittsburg  Shawmut  & 
Northern  RR.  and  the  mortgaged  properties  of  Shawmut 
Mining  Co.  (coal)  and  The  Kersey  Mining  Co.  (coal). 

The  proceeds  will  be  applied  as  follows: 

To  refund  receiver's  eertiiicates  maturing  Sept.  1  1910 $200,000 

To  refund  receiver's  eertiiicates  maturing  March  1  1911 622.000 

To  refund  receiver's  eertiiicates  collateral  to  loans 248,000 

Construction  of  the  State  Line  branch  from  S.  M.  Junction,  Catta- 

»raugus  County,  to  Corryville.   Pa 450,000 

Revision  of  grades  ($25,000)  and  payment  of  maturing  obligations 

on  coal  lands  ($55,000) 80.000 

Receiver's  Certificates  Offered. — Chas.  H.  Jones  &  Co.,  20 
Broad  St.,  New  York  City,  are  offering  for  sale,  by  ad- 
vertisement on  another  page,  the  unsold  portion  of  .$530,000 
of  the  aforesaid  5%  receiver's  certificates,  dated  June  1 
1909  and  due  June  1  1914,  but  callable  at  any  interest 
period  at  par  and  interest.  Par  $1,000.  Coupons  payable 
J.  &  D.  Tax-free  in  Pennsylvania.  The  receiver  states 
that  the  remaining  $1,070,000  certificates  will  not  be  issued 
during  the  year  1909,  but  will  be  put  out  during  1910  and 
1911  as  and  when  the  outstanding  certificates  become  due. 

The  advertisement  says: 

Five  per  cent  eertiiicates  of  the  receiver  of  the  Pittsburgh  Shawmut  & 
Northern  RR.  Co.  and  of  the  mortgaged  property  of  Shawmut  Mining  Co. 
and  the  Kersey  Mining  Co..  being  a  prior  lien  on  about  25.000  acres  of  coal 
lands  and  188  miles  of  railroad,  with  precedence  over  some  $14,000,000  of 
outstanding  bonds. 

The  proceeds  to  be  used  in  the  building  of  an  Independent  line  between 
State  Line  Junction  and  Coryviile.  being  11.3  miles  of  railroad  (including  a 
substantial  viaduct),  to  be  known  as  the  State  Line  branch,  which  is  to 
take  the  place  of  the  mlleege  at  present  used  under  a  lease  from  the  Penn- 
sylvania RR.  Co.  and  for  reduction  of  grades  on  and  improvements  to  the 
main  line.  The  saving  in  the  cost  of  handling  traffic  over  the  new  line  Is 
expected  to  amount  to  two-thirds  of.  If  not  equal  to.  the  i  iterest  charge 
and  maintenance  upon  the  new  line,  and  leave  nearly,  if  not  the  whole  of. 
the  $60,000  per  annum  which  would  be  paid  for  traclcage  to  the  Pennsyl- 
vania Company  as  clear  profit  to  the  Shawmut  Company. — V.  88,  p.  1002. 

Placerville  &  Lake  Tahoe  Ry. — Foreclosure. — See  Eldorado 
Lumber  Co.  under  "Industrials"  below. — V.  81,  p.  156. 

Providence  Warren  &  Bristol  (Electric)  RR. — New  Stock. — 
The  Rhode  Island  Legislature  has  passed  a  bill  authorizing 
this  trolley  subsidiary  of  the  New  York  New  Haven  &  Hart- 
ford RR.  to  make  an  inci'ease  of  capital  stock  to  $1,000,000. 

The  company  operates  some  33  miles  of  track.  Providence  to  WaiTen 
(double  track) ,  Warren  to  Fall  River  and  Warren  to  Bristol.  Capital  stock 
June  30  1907  (no  bonds)  $150,000:  common  $287,300.  Stock  held  by  Old 
Colony  RR.  as  lessee  of  Boston  &  Providence,  $149,000  pref.  and  $187,600 
common. 

Quebec  Railway ,  Light  &  Power  Co. — Reported  Sale  of 
Control,  &c. — Quebec  advices  state  that  control  has  been 
sold  to  a  syndicate  of  shareholders  who  have  arranged  to 
extend  the  road  from  its  present  terminus  at  St.  Joachim  to 
Murray  Bay,  56  miles,  and  that  construction  will  begin  this 
summer  and  cost  upwards  of  $2,000,000,  for  which  bonds 
will  be  underwritten. — V.  88,  p.  376,  101. 

St.  Louis  Brownsville  &  Mexico  RR. — Reported  Sale. — ^A 
press  dispatch  from  Chicago  states  that  a  special  meeting 
of  the  directors  has  been  called  for  May  5  at  St.  Louis  to 
arrange  for  the  transfer  of  the  road  to  the  Rock  Island-Frisco 
interests.     B.  F.  Yoakum  is  President. — V.  85,  p.  100. 

Sioux  City  (la.)  Service  Co. — Purpose  of  Stock  Increase. — 
This  company,  incorporated  under  the  laws  of  New  Jersey,  on 


.Jan.  7  1905  filed  on  March  22  an  amendment  to  its  certificate 
of  incorporation  increa.sing  the  capital  stock  from  $250,000 
to  $2,000,000.  The  purpose  of  the  increase  is  to  acquire 
capital  stock  of  Sioux  City  Traction  Co. — V.  88,  p.  1065. 

Southern  Pacific  Co. — Syndicate  Dissolved. — The  syndicate 
formed  by  Kuhn,  Loeb  &  Co.,  which  underwrote  the  $44,- 
500,000  convertible  4%  bonds  offered  to  the  stockholders 
(V.  88,  p.  507),  has  been  dissolved,  substantially  all  the 
bonds  having  been  taken  by  the  stockholders. — V.  88,  p. 
1062,    946. 

Southern  Ry . — Syndicate  Dissolved. — The  .syndicate  headed 
by  J.  P.  Morgan  &  Co.  which  recently  purchased  $21,333,000 
development  and  general  mortgage  4%  bonds  (V.  88,  p.  625), 
having  sold  the  remainder  of  the  issue,  will  be  dls.solved. 

Sale  of  Additional  Bonds — Notes  Called. — The  company 
has  sold  to  J.  P.  Morgan  &  Co.  the  remainder,  .some  $15,- 
000,000,  of  the  $20,00(),0()()  "development  and  general 
mortgage"  4%  bonds  originally  pledged  as  collateral  for  the 
convertible  6%  notes  due  May  1  1911  (making  about 
$61,333,000  of  the  issue  sold  to  date),  and  has  arranged 
with  the  trustee  to  call  the  outstanding  notes  for  payment 
Nov.  1  1909.     Compare  V.  88,  p.  625,  884,  1003,  1062. 

Bonds  Offered — Exchange. — J.  P.  Morgan  &  Co.,  having 
purchased  the  aforesaid  bonds,  arc  offering  a  limited  amount 
thereof  at  82  3^2  ^.nd  interest  by  advertisement  on  another 
page.  The  firm  will  also  for  the  present  pay  1013^  flat  for 
the  convertible  notes  (which  are  to  be  paid  off,  as  above 
stated)  in  exchange  for  the  bonds  at  823^  and  interest. — 
V.  88,  p.  1062,  1003. 

Springfield  &  Xenia  Ry. — Dividend  Increased. — The  com- 
pany has  declared  a  dividend  of  l}4%  "'^  its  $300,000  of  5% 
preferred  stock,  payable  May  5,  contrasting  with  1%  last 
February.  On  Oct.  1  an  initial  dividend  of  4%  was  paid. 
Compare  V.  88,  p.  376. 

Tri-City  Railway  &  Light  Co.,  Davenport,  la. — Report. — 
See  "Annual  Reports"  on  a  preceding  page. 

Listed. — The  New  York  Stock  Exchange  has  listed  $7,- 
988,000  5%  collateral  trust  first  lien  sinking  fund  bonds,  due 
1923.— y.  88,  p.  102. 

United  Railways  Investment  Co. — Stanislaus  Power  Con- 
tract— .$10,000,000  New  Preferred — Present  Issue  thereof  only 
$1,000,000. — President  Ernst  Thalmann,  by  circular  dated 
April  27,  announces  that  the  shareholders  will  vote  May  17 
on  the  following  matters: 

a.     Ratification  of  Sta7iislaus  Contract  dated  Jan.   14  1909. 

This  contract  contemplates,  among  other  things,  the  purchase  of  the 
capital  stock  of  the  new  power  company  which  is  to  acquire,  through  fore- 
closure or  otlierwise,  the  properties  now  belonging  to  the  Stanislaus  Power 
Development,  including  the  Tuolumne  Water  Power  Co.  (See  plan  under 
Stanislaus  Electric  Power  Co.,  V.  88,  p.  233,  569,  1005.  1066.) 

As  soon  as  the  construction  work  contemplated  is  completed,  the  Power 
Company  will  not  only  supply  the  United  Railroads  "of  San  Francisco 
but  should  have  a  large  surplus  of  power  for  sale. 

b.  To  Increase  the  Preferred  Stock  of  Investment  Company  from  $15,000,000 

to  $25,000,000. 

The  agreement  will  require  the  issue,  in  payment  for  the  stock  of  said 
new  company,  of  $1,000,000  new  preferred  stock  and  $1,000,000  of  the 
authorized  but  unissued  common  capital  stock. 

It  seems  that  if  the  preferred  capital  stock  is  to  be  increased  It  should  be 
increased  $10,000,000  (I.e.,  from  $15,000,000  to  $25,000,000 — Ed.). 
Your  board  has  no  present  plan  involving  the  Issue  of  any  of  the  remain- 
ing $9,000,000  new  pref.  stock,  but.  in  view  of  the  growth  of  the  business 
of  subsidiary  companies,  the  existing  indebtedness  of  your  company  upon 
serial  notes,  and  otherwise,  the  large  arrears  of  dividends  which  have  accu- 
mulated and  are  accumulating  upon  the  preferred  stock  and  the  necessity 
of  providing  means  for  the  advancement  of  the  interests  of  the  United  Rail- 
roads of  San  Francisco,  the  Philadelphia  Company,  the  new  Power  Com- 
pany and  other  subsidiary  companies,  it  seems  prudent  to  provide  an 
additional  amount  of  securities  capable  of  application  to  these  or  other 
purposes.  The  future  issue  of  such  preferred  stock  will  be  limited  to  pur- 
poses which  a  majority  of  the  stockholders  shall  approve  prior  to  Its  issue. 

c.  Sale  of  $10,000,000  Common  Stock,  of  the  United  Railroads  of  San  Fran- 

cisco to  a  New  Corporation  to  be  Controlled  by  this  Company. 

In  view  of  the  development  of  the  business  of  the  United  Railroads  of 
San  Francisco,  it  has  been  considered  expedient  to  oi-ganize  the  "San  Fran- 
cisco Electric  Railways"  for  the  purpose  of  acquiring  and  operating  other 
street  railroads    a.ad  strest  rallroid  eiuipmsiit  in  that  city  and   vicinity. 

Your  board  has  also  approved  the  formation  of  a  corporation  under  the 
laws  of  New  Jersey,  or  other  State:  to  or  towards  the  acquisition  of  Its 
capital  stock  and  propo  ei  to  apply  $10,000,000  common  stock  of  the 
United  Railroads  of  San  Francisco  now  In  the  treasury  of  this  company. 
It  will  be  stipulated,  however,  that  the  stock  of  the  United  Railroads  so 
acquired  shall  neither  be  pledged  or  hypothecated,  except  with  the  consent 
of  this  company.  It  is  contemplated  that  this  new  corporation  shall  also 
acquire  the  capital  stock  of  the  new  power  company  which  will  take  title 
to  the  Stanislaus  Power  properties. 

Condensed  Extracts  from   Report  of  Ford.   Bacon  &    Davis,  Engineers. 
New   York,   April  27  1909. 

The  Stanislaus  Power  Development  comprises  the  impounding  and  con- 
version, through  water  wheels,  under  a  head  of  approximately  1.500  feet, 
into  electric  energy,  of  the  waters  of  the  watershed  of  the  middle  fork  of  the 
Stanislaus  River,  principally  in  Tuolumne  County,  Cal.,  and  the  trans- 
mission of  this  electric  energy,  at  100,000  volts,  over  copper  circuits,  carried 
on  steel  towers,  to  San  Francisco,  140  miles  distant,  and  to  other  points. 
This  Is  a  most  important  undertaking  for  the  following  reasons: 

(a)  Since  the  San  Francisco  catastrophe  the  United  Railroads  has  con- 
verted the  major  portion  of  its  cable  roads  for  electric  operation,  the  power 
for  which  has  been  purchased  by  it  from  local  power  companies,  the  total 
cost  to  it  for  the  calendar  year  1908  having  been  no  less  than  $1,105,470. 
The  Stanislaus  developments  now  proposed  should  atTord  not  only  adequate 
power  for  railroad  purposes,  but  a  large  amount  for  sale  to  other  Interests. 

(b)  Under  the  contract  of  the  United  Railroads  with  the  new  power 
company  which  will  take  over  the  Stanislaus  interests,  the  total  cost  of 
power  should  be  reduced  the  lirst  vear  by  approximately  $300,000  to  $400,- 
000  per  annum,  less  about  $112,000  per  annum  during  the  life  of  one  of  the 
present  power-purchase  contracts,  which  has  about  eight  years  yet  to  run, 
although  arrangements  may  be  eHected  for  its  earlier  cancellation. 

(c)  While  your  company  is  to  pay  lor  the  Stanislaus  properties  $1,000,000 
pref.  stock  and  $1,000,000  common  stock,  and  while  there  will  be  upon  this 
property  a  debt  aggregating  for  the  present  development  not  to  exceed 
$6,500,000  5%  1st  M.  bonds  and  $6,000,000  5%  2d  M.  bonds,  we  believe. 
In  view  of  the  growing  demand  for  power  in  San  Francisco  and  along  the 
route  of  the  transmission  line  (140  miles  In  length) ,  that  with  n  three  or  four 
years  after  the  new  power  company  shall  have  been  fully  equipped  there 
should  be,  based  upon  the  mean  flow  water  records  for  the  past  six  years, 
as  furnished  by  us,  a  surplus  from  the  sale  of  power  In  addition  to  the  saving 
to  the  United  Railroads,  applicable  to  your  Investment  of  $2,000,000  stock, 
of  from  $300,000  to  $500,000  per  annum. 

This  amount  should  steadily  Increase,  since  with  the  47.000  k.  w.  rated 
capacity  of  water  and  steam  plants  which  the  new  power  company  will 
have  available  under  proposed  plans,  the  United  Railroads  will  not  now 
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need  In  excess  of  23,000  k.vv.,  and  with  Uic  possibility  of  developinK  from 
40,000  to  50,000  k.w.  additional  water  power  from  the  middle  fork  of  the 
Stanislaus  Ulvcr  your  company  will  be  In  a  position  continually  to  partici- 
pate In  the  future  growth  of  this  power  business. 

Description  of  Stanislaus  Property. 

Water-power  rights  granted  by  United  States  (Jovernment  to  divert 
3,000  second  feet  of  water  at  Kellef  Creek  and  400  second  feet  at  Donnell's 
Flat  or  Sandbar  on  the  middle  fork  of  vStanlslaus  Ulver,  in  addition  to  any 
waters  in  said  middle  fork  from  reservoirs  of  the  company.  Total  drainage 
area  above  Sandbar,  approximately  325  square  miles,  at  from  2,700  ft.  to 
10,500  ft.  above  sea  level. 

liiffhts  of  way,  real  estate  tor  terminal  reservoir,  hydro-electric  plant,  &c., 
and  1 .740  acres  of  sugar  and  white  pine  timber  land,  with  about  10.000,000 
board  feet  of  hlgli-grade  timber  standing  thereon.  Storage  reservoir  under 
construction,  with  130-foot  masonry  dam,  at  head  of  lielief  Creek,  with 
capacity  of  550,000,000  cu.  ft.  of  water.  Wooden  llumc  line  15  miles  in 
length  completed  from  Sandbar  to  terminal  reservoir  (1,000  ft.  above 
hydro-electric  plant),  capacity  equivalent  to  33,000  k.w.  generated  at 
hydro-electric  plant.  Terminal  reservoir,  constructed  with  earthen  dams, 
sufficient  to  operate,  under  ordinary  conditions,  the  entire  four-unit  plant 
of  20,800  k.w.  for  24  hours. 

Hydro-electric  power  plant  of  structural  steel,  at  present  containing 
three  hydroelectric  units,  rated  capacity  6,700  k.vv.  each:  during  present 
year  an  additional  unit  of  6.700  k.w.  will  bring  the  total  up  to  26,800  k.w. 
The  transmission  line,  now  about  100  miles  in  length,  is  to  be  extended  this 
year  with  double  circuit  entire  length  to  a  step-down  station  of  23,000  k.w. 
capacity  near  the  south  city  limits  of  San  Francisco.  The  company  pro- 
poses to  install  this  year  23,000  k.w.  of  motor-generator  sub-station  appa- 
ratus in  the  various  sub-stations  of  the  United  Railroads  and  build  necessary 
transmission  lines  thereto  from  the  aforesaid  step-down  station. 

The  company  will  own  in  fee  or  lease  the  present  steam  power  plants  of 
the  United  Railroads,  in  which  is  installed  11,200  k.w.  rated  capacity. 

The  Stanislaus  power  development  includes  the  Tuolumne  Water  Power 
Co.,  which  for  1907  and  1908  had  gross  earnings  of  approximately  $80,000 
per  annum,  and,  for  1907.  net  of  $24,000;  for  1908  the  net  earnings  were 
reduced  about  one-half,   due  to  low  water  and  purchase  of  power. 

The  company  owns  the  San  Domingo  gold  mine  properties  in  Calaveras 
County,  1,253  acres  of  land,  of  which  about  350  acres  is  said  to  be  gold- 
bearing  gravel.  With  the  use  , at  a  reasonable  charge  of  Stanislaus  water 
for  washing,  a  total  net  profit  of  approximatelv  $2,500,000  has  been  pre- 
dicted.— V.  88,  p.  1003. 

Virginian  Ry. — Trackage  Agreement. — The  company  has 
concluded  agreement  with  the  Chesapeake  &  Ohio,  under 
which  its  trains,  beginning  May  1,  will  run  over  the  C.  &  O. 
tracks  from  Deepwater,  W.  Va.,  the  present  western  termi- 
nus, and  junction  point  of  the  two  roads,  to  St.  Albans,  44 
miles  west  of  Deepwater  and  12  miles  west  of  Charleston. 
Through  passenger  service  between  St.  Albans  and  Roanoke 
will  be  started  not  later  than  May  13.— V.  88,  p.  884,  626. 

Wabash  RR. — Listed. — The  New  York  Stock  Exchange 
has  authorized  to  be  added  to  the  list  $1 ,765,000  additional 
first  refunding  and  extension  .50-year  4%  bonds,  making  the 
total  amount  authorized  to  be  listed  under  this  and  previous 
applications  $31,;363,000. 

Of  the  bonds  authorized  to  be  listed  $1,764,546  were  issued  to  retire 
equipment  bonds,  viz.:  $216,000  sinking  fund  bonds  of  1901,  $126,000 
series  A,  $130,000  series  B  and  $618,000  series  C  and  $454  for  bond  scrip 
canceled. 

Earnings  for  Eight  Months  ending  Feb.  28. 
Gross  Net  Other  First        Sundru  Adds.  &    Bal., 

Eight       Earnings.    Earnings.  Income.    Charges.      .Accts.    Bctt'ts.      Surp. 
Alonths  S  $  5,  S  £  S  S 

1908-09.  17,210,444  4,993,411    701,203    5,393,108   42,739    104,402    154,365 

1907-08-17,950,218   5,136,599     .  -,___.    

— V.  88,  p.  1063,  824. 

Washington  Baltimore  &  Annapolis  Electric  Ry. — Pay- 

me7it  of  Overdue  Coupons — May  Interest  Deferred. — Interest 

due  March  1  on  Baltimore  Terminal  Co.  first  mortgage  bonds 

will  be  paid  May  20  1909,  together  with  interest  on  .same. 

The  company  announces: 

Interest  coupons  of  Washington  Baltimore  &  Annapolis  Electric  Railway 
Co.  lirst  and  second  mortgage  bonds  maturing  May  1  will  not  be  paid  on 
that  date.  The  company  expects  to  pay  coupons  within  six  montlis  there- 
after, together  with  Interest  on  same. — V.  88,  p.  620. 

Western  Pacific  Ry. — Bonds  Offered. — Procter  &  Borden. 
Equitable  Bldg.,  New  York  City,  own  and  offer  by  adver- 
tisement on  another  page,  at  a  price  to  net  the  investor 
•slightly  over  .5%,  the  unsold  portion  of  a  block  of  $1,200,000 
fir,st  mortgage  .5%  gold  bonds  due  Sept.  1  1933.  The  issue 
is  limited  to  S50.o6o,000,  secured  by  first  and  closed  mort- 
gage on  the  927  miles  of  road  from  Salt  I^ake  to  San  Francisco , 
with  valuable  terminals.  Tlie  bonds  are  also  guaranteed 
as  to  interest  by  the  Denver  &  Rio  Grande  RR.,  which  owns 
$50,000,000  of  the  $75,000,000  capital  stock.     The  firm  say; 

These  bonds  are  followed  by  an  authorized  issue  of  $25,000,000  2d  M.  5s, 
of  which  a  sufficient  amount  has  been  purchased  by  the  Denver  &  Rio 
Grande  RR.  at  75%  in  cash  to  insure  the  completion  of  the  Western  Pa- 
cific. There  are  now  outstanding  $17,130,000  of  these  Western  Pacilic 
2nd  5s.  The  road  is  of  the  very  best  construction:  85-Ib.  steel  rails,  steel 
and  concrete  bridges.  Trains  are  expected  to  be  in  operation  about  Oct.  1. 
The  grade  and  alignment  are  such  that  one  locomotive  will  be  able  to  draw 
as  lieavy  a  train  over  the  summit  of  its  line  as  three  loocmotlves  on  other 
existing  lines. 

The  Western  Pacific  Ry.  will  not  only  profit  on  through  business,  but 
will  enjoy  extensive  local  traffic,  especially  in  California,  as  the  line  has 
been  located  with  special  reference  to  the  needs  of  districts  hitherto  un- 
supplied  with  adequate  railway  facilities.  The  surplus  earnings  of  the 
Denver  &  Rio  Grande  RR.,  the  guarantor  company,  even  in  a  time  of 
business  deprsesion,  were  amply  sufficient  to  meet  interest  charges  on  the 
first  mortgage  bonds  of  the  Western  Pacltic  before  the  operation  of  the  latter 
road.     See  further  particulars  in  V.  88,  p.  1063.  565,  102:  V.  87.  p.  741. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Beet  Sugar  Co. — No  Dividend  Contemplated  at 
Present  on  Common  Stock. — To  correct  misleading  rumors, 
President   H.   R.    Duval   has  issued  a  statement  .saying: 

The  company  has  accumulated  to  date,  as  the  result  of  its  ten  or  more 
campaigns,  about  $2,400,000,  of  which  about  $850,000  is  cash,  and  the 
balance  is  represented  by  materials  and  supplies,  &e.  This,  with  the  addi- 
tion of  about  $800,000,  the  proceeds  of  its  treasury  stock  recently  sold, 
makes  an  available  as.set  of  $3,200,000.  The  company  has  outstanding 
$3,000,000  certilicates  of  Indebtedness,  which  bear  6%  and  are  due  March 
1  1910.  These  certificates  will  be  paid  and  canceled  on  June  1  1909.  For 
this  purpose  the  company  will  use  $1,500,000  of  its  present  available  assets, 
and  it  will  borrow,  and  carry  as  a  floating  obligation,  the  other  $1,500,000 
required  to  provide  the  $3,000,000  necessary.    Compare  V.  88,  p.  1004,  1063. 

The  board  has  authorized  various  betterments  to  factories  and  lands, 
which  are  estimated  to  cost  $350,000,  of  which  $190,000  will  be  spent  before 
the  beginning  of  the  campaign  of  1909-10,  which,  it  is  expected,  will  begin 
about  .July  1 5  in  California.  These  betterments  are  in  addition  to  the  annual 
expenditures  for  depreciation  and  maintenance.  Furtlier  expenditures 
for  factory  betterments  must  be  annually  expected 

The  a.ssumption  that  a  company  earning,  in  any  one  year,  a  surplus  equal 
to  a  dividend  on  its  common  stock,  can  afford  to  and  will  pay  such  divi- 
dend, ignores  in  this  Instance  a  debt  of  $3,000,000  to  be  paid;  the  increase 


Net    after 
Int.,  &c. 
$1,293,142 
882,361 


I'ref.  Div.    Balance, 
(6%).         Surplus. 
$245,400   $1,047,742 
244,050  638,311 

Exchange  ha.s  authorized 


-Earnings,  &c. 


of  the  prefeiTed  dividend  liy  tlic  sale  of  treasury  stock,  the  cost  of  operations 
between  campaigns  when  no  revenue  is  produced,  the  cost  of  betterments 
and   the   uncertainty   of   future   harvests   of   beets. 

Report. — For  years  ending  March  31: 

Fiscal  Gross  Oper.    Other  Total 

Year —         Receipts.    Income.     Incotne. 
1908-09  ._. $7, 135,327   $9,380    $7,144,707 
1907-08...    5,749,595  31,679      5,781,274 

Listed.— The  New  York  Stock 
to  be  placed  on  the  regular  list  the  $5,000,000  0%  non-cumu- 
lative preferred  stock  and  $15,000,000  common  stock,  here- 
tofore quoted  in  the  unlisted  department. — V.  88,  p.  10G3. 

American  &  British  Mfg.  Co.,  Providence. 
— See  ''Annual  Reports." 

Bond  Issue. — A  mortgage  has  been  filed  to  the  Empire 
Trust  Co.  of  New  York,  as  trustee,  covering,  it  is  said,  all 
the  company's  real  estate,  patents,  machinery  and  personal 
property  in  Providence  and  Bridgeport,  Conn.,  to  secure  an 
is.sue  of  $.500,000  6%  bonds,  $1,000  each,  payable  Jan.  1  1919. 
—V.  88,  p.  1063. 

American    Book    Co. — Judgment    in    Anti-Trust    Suit. — 

Judge  Calhoun  having  overruled  the  demurrer  of  the    Amer. 

Book  Co.  of  N.  J.  in  Feb.  last  in  the  ouster  suit  brought  by  the 

Attorney-General  of  Texas  in  June  1908,  a  judgment  was 

entered  by  consent  against  that  company  for  $15,000  under 

the  anti-trust  statute  of  1903  in  full  settlement  of  all  claims 

of    the    State,    the    penalties    claimed    having    aggregated 

$3,070,350.     Compare  V.  87,  p.  98. 

The  judgment  recited  that  the  New  .Jersey  company  before  the  filing 
of  the  suit  transferred  all  its  property  and  assets  to  the  American  Book  Co. 
of  New  York,  and  its  permit  to  do  business  in  the  State  of  Texas  was 
canceled  by  its  dissolution  and  that  the  New  York  Company  "has  trans- 
acted little  or  no  business  in  Texas  after  the  issuance  of  its  permit  so  to  do. 
In  January  1908,  and  no  business  in  Texas  since  the  —  day  of  May  1908, 
except  inter-State  business,  which  said  permit  was  taken  out  to  qualify 
it  to  bid  at  the  meeting  of  the  State  Textbook  Board,  which  said  permit 
has  been  withdrawn,  and  that  the  American  Book  Co.  of  New  York  is 
exclusively  engaged  in  the  publication,  manufacturing  and  sale  of  copy- 
righted school  books,  under  the  laws  of  the  United  States  and  not  having 
any  contract  now  with  the  State  of  Texas."  The  New  Yorlc  Company  is 
accordingly  "dismissed  from  this  suit." — V.  88,  p.  230. 

American  Fork  &  Hoe  Co. — New  Stock. — The  shareholders 
will  vote  on  Mav  3  on  increasing  the  caoital  stock  from  S4,- 
000,000  to  $4, .500 .000  by  the  authorization  of  an  issue  of 
$500,000  additional  preferred  stock  in  all  respects  similar 
to  the  present  $2,000,000  7%  cumulative  pivf erred.  Com- 
pare V.  88.  p.  566. 

American  Ice  Co.,  New  York. — New  Treasurer.— Thos. 
Pettigrew  has  been  elected  Treasurer  to  succeed  A.  B. 
Johnson,  who  resigned. — V.  88,  p.  885,  627. 

American  Light  &  Traction  Co. — Possible  Purchase. — See 
North  American  Co.  below.— V.  88,  p.  946,  824. 

American  Railway  &  Lighting  Co. — Bonds — Status. — 
Megargel  &  Co.,  New  York,  recently  offered  at  101  and  in- 
terest $200,000  collateral  trust  sinking  fund  5%  gold  bonds 
dated  March  1  1907,  due  March  1  1937,  but  all  or  any  part 
redeemable  at  103  and  int.  on  30  days'  notice.  Int.  M.  <fe  Si 
at  Tru.st  Co.  of  America,  tru.stee,  N.  Y.  Par  $1,000  (c*). 
Incorporated  Sept.  29  1906  in  N .  J.  as  a  holding  co.     Capitalization: 

Stock  outstanding  ($300,000  is  6"i  cumulative  preferred) $1,260,000 

Collateral  trust  5s  (authorized,  $500,000:  reserved  for  extensions 

and  improvements,  $100,000)  outstanding 400,000 

First  Mortgage  5%  Sinking  Fund  Gold  Bonds  Due  1937,  Collateral  for  Said 
Bonds  (Being  the  Present  Entire  Outstanding  Amounts). 

Hillsboro  (Tex.)  El.  &  G.  Co. $90,000 
Sherman  (Tex.)  El.  &  G.  Co. 155,000 
Waxahaehie(Tex.)E.  &  G.Co.100,000 


Bonham  (Tex.)  El.  &  Gas  Co. $60, 000 
Cleburne  (Tex.)  El.  &  G.  Co.  180,000 
Dublin  (Tex.)  El.  &  Gas  Co..   40,000 

Out  of  the  $200,000  bonds  now  offered,  the  proceeds  of  $100,000  may  be 
used  only  for  the  extension  and  improvement  of  the  plants  of  the  companies 
atJove  mentioned.  The  company  owns  all  the  outstanding  stock  of  the 
six  companies.  The  net  earnings  of  the  six  companies  for  the  calendar  year 
1907  were  $39,204:  for  1908  (December  estimated),  $53,830:  estimated 
1909,  $65,000,  or  over  2  14  times  the  present  annual  interest  charge. 

The  company  must  retire  at  least  $5,000  of  these  collateral  bonds  in  each 
of  the  five  years  beginning  March  1  1912,  and  at  least  $10,000  in  each  of  the 
20  years  beginning  March  1  1917. 

American  Sugar  Refining  Co. — Settlement  with  Govern- 
mcnt.^'ihc  company  tJiis  week  jirranged  a  .settlement  with 
the  Government  of  all  claims  arising  out  of  underweighing,  by 
Government  officers  in  charge  of  the  ascertainment  of  duties, 
through  the  alleged  fraudulent  practices  of  certain  of  the 
company's  employees. 

The  payments  amounted  in  ail  to  $2,269,898,  including  the  re-liquida- 
tion by  Collector  Loeb  of  duties  on  cargoes  entered  between  1901  and  1907 
and  the  payment  of  the  judgment  for  $134,411  awarded  by  a  jury  in  March 
last  (V.  88,  p.  688).  The  total  amount  involved  in  the  Government  claim 
for  re-liquidation  of  importations  (including  those  from  1894  to  1901)  and 
threatened  forfeiture  proceedings  was  about  $9,000,000,  and  the  settlement 
was  advised  by  counsel  rather  than  to  incur  the  risk  of  an  unfavorable  de- 
cision on  legal  questions,  although  the  company  claimed  it  was  not  liable 
for  the  fraudulent  acts  of  its  employees.  The  amount  of  duties  paid  during 
the  period  covered  by  the  claims  was  over  $334,000,000.  The  Government 
will  prosecute  criminally  the  persons  responsible  for  the  frauds.  See 
lengthy  statements  In  "New  York  Sun"  of  April  30  and  "Evening  Pest" 
April  29— V.  88,  p.  943.  820. 

American  Timber  Holding  Co.,  Minneapolis  and  Milwau-^ 
kee. — Preferred  Stock  Offered. — H.  Theodore  Hansen,  840 
First  National  Bank  Bldg.,  Chicago,  is  offering  at  par  the  un- 
sold portion  of  the  present  issue  of  $1,000,000  6%  (and  par- 
ticipating) preferred  stock.     A  prospectus  .says  in  part: 

Organized  for  the  purpose  of  dealing  in  timber  and  timber  lands  in  British 
Columbia  and  different  portions  of  the  United  States.  Authorized  capital 
stock  $6,000,000. 

Property  and  assets  consist  of  over  40.000  acres  of  Western  timber  located 
on  tide  water  and  streams  tributary  thereto:  estimated  at  about  1,400,000,- 
000  feet  of  merchantable  timber.  The  company  has  27  years  to  remove 
most  of  this  timber.  Thirty-two  thou.sand  acres  are  practically  free  from 
taxation,  the  annual  taxes  being  limited  to  5  cents  an  acre  for  the  entire 
period.  The  timber  is  all  paid  tor  with  the  exception  of  a  balance  of 
$270,000.  Proceeds  from  the  sale  of  $1,000,000  of  its  6%  preferred  stock 
which  is  now  placed  upon  the  market  at  par  will  be  used  for  the  liquidation 
of  this  indebtedness  and  to  purchase  additional  tracts  of  timber  upon  which 
the  company  has  options.  The  timber  on  the  32,000  acres  consists  pri- 
marily of  Douglas  fir,  red  cedar  and  Western  hemlock:  fir  and  cedar  form- 
ing tlie  basis  of  the  lumber  industry  of  the  Pacific  Northwest.  Douglas  fir 
varies  from  two  to  six  feet  in  diameter  and  runs  as  high  as  200  feet.  The 
company  also  has  imder  consideration  an  option  on  nearly  2,000,000,000 
feet  of  stumpage  on  Vancouver  Island  at  a  cost  of  about  13  cents  per  1,000; 
also  extensive  purchases  in  Washington,  Oregon  and  Idaho. 
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The  total  outstancllng  preferreci  stock,  when  the  comiiany's  present 
holdlnES  are  fully  paid  for,  will  only  be  about  SoOO.UOO.  The  ciulre  assets 
areas  per  the  ternts  of  the  stoek  ccrtUicates,  a  guaranty  for  the  redemption 
of  the  preferred  stock  with  6"o  per  annum  cumulative  Interest  and  one-half 
of  the  surplus  profits  above  6%.  It  Is  not  expected  that  the  comi)any  will 
pay  dividends  at  reg-ular  periods;  the  dividends  will  be  declared  following 
sales  of  timber  and  timber  lands. 

Officers:  M.  J.  Scanlon.  President;  P.  M.  Starnes,  W.  J.  Landon,  Vice- 
Presidents;  VV.  S.  Dwlnnell,  Treasurer  and  Counsel. 

Directors — F.  R.  Kenaston,  B.  C.  Warner,  M.  J.  Scanlon  and  P.  .\I 
Starnes,  all  of  Minneapolis,  Minn.;  F.  li.  Lynch,  St.  Paul:  W. , I.  Landon, 
Winona,  Minn.;  Hon.  hldward  Scofield,  Oconto,  Wis.;  Henry  A.  Salzer, 
La  Ci-osse.  Wis.;  K.  K.  Pinncy.  Cedar  Rapids,  la.,  and  W.  S.  Dwiimeii. 

Anaconda   Copper   Mining   Co.— Suit   Dismim^ed. — Judge 

Hunt  in  the  United  State.s  Circuit  Court  at  Butte,  Mont.,  on 

April  27  dismissed  the  suit  brought  by  farmers  against  the 

Anaconda  Co.  and  the  Washoe  Smelter  Co.  in  May  1905  to 

prevent  damage  by  smoke  from  the  defendants'  smelter. 

The  defendants,  the  Court  stated,  have  been  doin<j  all  they  can  to  better 
conditions  and  intend  to  continue  their  efforts  and  expect  better  success 
than  they  can  now  obtain.  No  facts,  he  said,  could  be  found  on  which  to 
base  a  decree  imposing  conditions  as  to  processes  or  mechanical  devices  to 
be  used  in  operating  the  works,  nor  can  the  Court  enforce  any  ('onditions 
relating  to  arbitration  or  condemnation  as  requested  by  the  ranchers. — 
V.  86.   D.   1406. 

Annapolis  Iron  Co.,  Nova  Scotia. — Sl('fus;. — This  company 
is  mentioned  below  under  caption  of  Canada  Iron  f'orpora- 
tion.  In  June  1907  Fielding,  Son  &  Macleod,  London,  of- 
fered at  92^  S700,000  of  its  issue  of  $1,000,000  5%  first  M. 
redemption  fund  30-year  gold  bonds  of  $1,000  and  $500 
each,  redeemable  at  105  after  Jan.  1910  by  a  redemption 
fund  of  8  cents  per  ton  of  iron  ore  taken  from  the  mines, 
with  a  minimum  of  $22,000  yearly.  Interest  Feb.  1  and 
Aug.  1.  Montreal  Trust  &  Deposit  Co.,  trustee.  An 
advertisement  said: 

The  company  was  Incorporated  under  the  laws  of  Nova  Scotia  with  JI,- 
000,000  full-paid  capital  stock  In  shares  of  .flOO  each.  The  mines  are  tree- 
hold,  situated  near  Nlctaux  and  Torbrook,  Annapolis  County,  Nova  Scotia, 
about  30  miles  by  the  Dominion  Atlantic  Ry.  to  deep-water  shipping  near 
Annapolis  Royal.  Thev  contain,  according  to  the  report  of  Dr.  Edwin 
Gilpin  Jr.,  Iron  ore  of  high  grade  of  not  less  than  300,000,000  tons.  The 
mines  have  been  In  operation  for  the  last  two  years,  and  are  now  producing 
300  tons  of  ore  a  day.  It  is  propo.sed  to  Increase  this  output  immediately 
to  1,000  tons  per  day,  by  an  additional  expenditure  of  $355,000,  after 
careful  estimates.  Annual  profits  based  on  1,000  tons  a  day,  $165,000.; 
Interest  on  $700,000  bonds,  $35,000;  redemption  fund,  $22,000;  balance, 
surplus,   $108,000. 

The  Londonderry  Iron  &  Mining  Co.,  Ltd.,  operating  at  Londonderry, 
N.  S..  about  120  miles  from  these  mines,  has  contracted  to  purchase  for 
three  years  a  minimum  of  30,000  tons  and  a  maximum  of  50,000  tons  per 
annum,  at  a  price  giving  a  profit  of  70  cents  per  ton  to  the  Annapolis  Iron 
Co. 

Directors. — T.  J.  Drummond.  President  Londonderry  Iron  &  Mining  Co., 
Vice-President  Lake  Superior  Corporation;  Edgar  McDougail,  George  E. 
Drummond,  Montreal;  Hon.  B.  F.  Pearson  and  S.  M.  Brookfleld,  Halifax; 
George  F.  Corbltt,  Annapolis  Royal,  N.  S.;  R.  W.  Cooper,  London. 

■  Animas  (Col.)  Power  &  Water  Co. — Sold. — .\t  the  fore- 
closure sale  on  April  1  the  property  was  bid  in  for  the  re- 
organization committee  by  W.  N.  Vaile  of  Denver  for  .'S750,- 
000.     See  plan  in  V.  88,  p.  232. 

Armstrong  Cork  Co.,  Pittsburgh. — New  Stock. — The 
company  recently  increased  its  capital  stock,  as  authorized 
by  the  .shareholders  on  Dec.  16  1908,  from  $3,500,000  to 
$4,500,000. 

The  Increase  (in  common  stock)  it  is  stated  unofficially  was  taken  at  par 
($100).  by  the  present  holders.  The  company  is  Improvlngjand  enlarging 
its  factory  at  Lancaster,  Pa.  On  or  about  Dec.  1906  there  were  out- 
standing $335,800  notes  payable,  but  no  bonds.     Compare  V.  84,  p.  1429. 

Associated  Oil  Co.,  Bakersfield,  Cal. — Bonds. — A  pre.ss 
report  says  that  the  directors  have  voted  to  bond  the  prop- 
erty for  $25,000,000.     The  dispatch  adds: 

Of  this  sum  $6,000,000  will  be  expended  immediately  in  the  construc- 
tion of  a  pipe  line  from  Coallnga  to  the  San  Francisco  Bay  and  another 
from  McKittrick,  Kern  County,  across  the  mountains  to  Gaviota,  on  the 
.Santa  Barbara  coast. — V.  88,  p.  750. 

Bell  Telephone  Co .  of  Pennsylvania . — Exchange  of  Stock . — 
See  Hud.son  River  Telephone  Co.  below.— V.  88,  p.  688,  377. 

Bourne  Mills,  Fall  River. — Bonds  to  Be  Reduced. — The 
directors  of  the  Bourne  Mills,  it  is  stated,  have  voted  to 
retire  $100,000  of  the  bonds.  At  last  accounts  there  were 
$400,000  outstanding.— V.  77,  p.  453. 

California  Gas  &  Electric  Corporation. — Bonds  Sold. — 
J.  P.  Morgan  &  Co.,  the  First  National  Bank  of  this  city 
and  the  National  City  Bank  have  purchased  $5,000,000 
unifying  and  refunding  5%  bonds.  Lee,  Higginson  &  Co.  of 
Boston  are  associated  in  the  purchase,  and  in  connection 
with  the  National  City  Bank  will  offer  the  bonds  for  sale 
shortly,  probably  next  week.  There  are  now  $11,653,000 
bonds  of  the  issue  outstanding. — V.  86,  p.  339. 

(The)     Canada     Iron     Corporation,     Ltd.,     Montreal. — 

Merger. — This  company  was  incorporated  on  June  5  1908 
under  the  Canadian  Companies  Act  of  1906  with  $8,000,000 
of  authorized  capital  stock  in  shares  of  $100  each  to  acquire 
and  consolidate  under  one  management  the  properties 
and  businesses  of  the  Canadian  Iron  &  Foundry  Co.,  the 
Canada  Iron  Furnace  Co.,'  the  John  Macdougall  Co.,  the 
Annapolis  Iron  Co.  and  •  the  majority  of  the  outstanding 
stock  of  the  Londonderry  Iron  &  Mining  Co.  Of  the  auth- 
orized issue  of  £600,000  0%  first  mortgage  bonds  due  July  1 
1938,  the  present  issue  will  be  £500,000;  of  this  amount 
£136,000  is  exchanged,  bond  for  bond,  for  bonds  of  the  con- 
solidated companies  and  the  remaining  £364,000  were  offered 
for  subscription  from  Oct.  26  to  29  at  99 3/^  by  the  Western 
Canada  Trust  Co.,  Ltd.  of  London  (the  contractors  for  the 
loan),  through  Parr's  Bank,  Ltd.,  in  London  and  the  Mon- 
treal Trust   &   Dep.  Co. in  Canada.  An  advertisement  said: 

Capital  stock,  $8,000,000,  in  $100  shares,  divided  Into  $3,000,000  6% 
preferred  and  $5,000,000  common.  Of  these  $2,750,000  preferred  stock 
and  $4,637,000  common  stock  will  be  issued  as  fully  paid  to  the  vendors  of 
the  properties  below  mentioned.  Issue  of  £500.000  6%  first  mortgage 
sterling  bonds,  due  July  1  1938,  part  of  a  total  authorized  issue  of  £600,000, 
of  which  £100,000  is  held  in  reserve  and  £136,000  is  taken  in  exchange,  bond 
for  bond,  by  holders  of  bonds  In  the  consolidated  companies,  and  the  balance, 
£364,000  s  now  offered  for  subscription,  and  the  whole  or  this  amount  has 
been  underwritten;  £100,000  having  been  underwritten  in  Canada;  £120,000 


has  been  taken  firm;  denominations  £500  and  £100  (c*),  v.lth  Interest,  pay- 
able .July  1  .Hid  Jan.  1,  and  principal  and  Interest  payable  In  sterling,  at 
Parr's  Bank,  London,  or  at  £1  =  — $4.86  2-3  at  the  Montreal  '1  rust  &  Deposit 
Co.,  Montreal.  The  trust  deed  provides  that  after  July  1  1011  bonds  are 
to  be  redeemed  annually,  so  that  the  whole  amount  will  be  redeemed  by  1938 
either  by  purchase  or  by  drawing,  at  110%,  which  Is  also  the  price  of  re- 
demption on  voluntary  liquidation. 

Holders  of  the  bonds  and  shares  in  the  consolidated  companies  are  ex- 
changing their  respective  holllngs  for  securities  In  the  corporation,  and  no 
cash  Is  payable  to  the  vendors  for  the  properties  ac<|Uired.  These  com- 
panies own  Iron  mines,  factories  and  foiindrles  situated  In  convenient  posi- 
tions in  Ont.irlo,  Quebec,  New  Brunswick  and  Nova  Scotia.  1  he  furnaces 
have  a  combined  capacity  of  about  87,000  tons  of  plR  Iron  per  annum.  The 
foundries  iiave  a  capacity  of  from  125,000  to  150,000  tons  of  castings  per 
annum.  It  Is  Intended  to  use  part  of  the  proceeds  of  this  issue  in  doubling 
the  capacity  of  the  furnaces  and  adding  to  tlie  foundry  pl/mts.  The  foun- 
dries are  principally  engaged  in  the  manufacture  of  cast-iron  pipes  and 
ehllled-iron  car  wheels.  Tltey  have  contracts  with  municipalities  and  other 
public  bodies  throughout  the  Dominion  for  pipes,  and  regularly  supply  car 
wheels  to  the  Grand  Trunk  Ry.  System  of  Canada,  The  Canadl.iri  Pacific 
Hallway  Co.,  The  Canadian  Northern  Ry.,  The  Michigan  Central  Ry.  Co. 
In  Canada,  Pere  Marciuctte  and  Wabash  Railway,  The  Intercolonial 
Railway,   and  other  important  corporations. 

As  regards  the  Annapolis  and  Mayo  mines,  Mr.  .Selkirk  reports  that  at  the 
I)resent  time  there  are  in  these  mines  about  4,000.000  tons  of  proved  ore 
whlcli  can  he  worked  at  a  profit,  and  that  there  are  great  probabilities  of 
further  quantities  of  ore.  As  regards  the  Bathurst  mines  (near  the  sea- 
board at  Bathurst  Harbor) ,  Mr.  Hardman  estimates  that  the  three  princi- 
pal ore-bearing  areas  contain  in  the  aggregate  20,000,000  tons  of  merchant- 
able Iron  ort;  (hematite)  carryino  53  to  55%  of  metallic  iron. 

The  earniig  powerof  the  properties  now  In  a  development  orconstructlve 
state  will,  the  directors  estimate,  brinfc  the  revenue  of  the  corporation  up 
to  over  $600,000  per  annum  within  the  next  three  years,  as  follows: 
Estimated  Profits,  aggregating  $600,000. 

Mines — 250,000  tons  at  $1  per  ton .  $250,000 

Furnaces,  with  capacity  150,000  tons  per  annum  at  $1  per  ton 150,000 

Foundries,   with    Increased   capacity -  200,000 

Much  larger  profits  are  anticipated,  and  In  the  meantime  the  Interest  on 
the  bonds  is  amply  covered  by  the  earnings  of  the  plants  now  in  operation, 
as  follows: 

Annual  Profits  before  Charging  Interest,  Directors'  Fees  or  Depreciation. 

1907-08.     1906-07. 
Canadian    Iron    &   Foundry   Co.    (Ltd.),    year  ending 

May  31  1908  and  Oct.  31  1907,  respectively $154,721      $186,863 

Canada  iron  Furnace  Co.  (Ltd.) , year  ending  April  30- -      58,759  62,588 

John  McDougail  &  Co,  average  for  two  years,  (est.)  at 

notlessthan -        8,500  8,500 

Total  $221,980     $257,951 

Directors — Thomas  J.  Drummond  (President) ,  George  E.  Drummond  and 
Edgar  McDougail,  Montreal;  C.  C.  Chipman,  Commissioner  the  Hudson's 
Bay  Co.  in  Canada;  H.  Cockshutt,  Brantford,  Ont.;  George  Gudewell  of 
Bremen;  London  Committee  of  Directors — Sir  James  Heath,  Bart.,  Stoke- 
on-Trent;  I.  Hamilton  Benn.R.  W.  Cooperand  John  R.  Tennantof  London. 
(As  to  the  Annapolis  Iron  Co., see  that  company  above. — Ed.) 

Central  New  York  Telephone  &  Telegraph  Co. — Acquisi- 
tion.— See  Hudson  River  (Bell)  Telephone  Co.  below. — V. 
87,  p.  92. 

Chelsea  (Mass.)  Gas  Light  Co. — Sale  of  Electric  Busincas. 
— See  Edison  Electric  Illuminating  Co.  below. — V.  76,  p.  105. 

Cincinnati  Gas  Transportation  Co. — See  Columbia  Gas  & 

Electric  Co.  below.— V.  88,  p.  1063. 

Citizens'   Light,  Heat  &  Power  Co.,  Johnstown,  Pa. — 

Stock  Increase  by  Allied  Company . — The  Johnstown  Electric 
Light  Co.  has  increased  its  capital  from  $1,000  to  $1,200,000. 
Compare  V.  88,  p.  1063,  1004. 

Cleveland  Gas  Light  &  Coke  Co. — See  Columbia  Gas  & 

Electric  Co.  below  and  in  V.  86,  p.  1346.— V.  83,  p.  274. 

Clinton  (la.)  Sugar  Refining  Co. — Bonds,  cfec— See  report 
of  National  Candy  Co.  under  "Annual  Reports"  on  a  pre- 
ceding page,  and  also  V.  88,  p.  454. 

Columbia  Gas  &  Electric  Co. — Statement  of  What  It  Oicns 
and  Controls — Probable  Earnings. — W.  E.  Hutton  &  Co.  of 
Cincinnati,  O.  (Mr.  Hutton  being  a  director  of  the  company), 
have  issued  a  pamphlet  saying,  in  brief  (see  V.  86,  p.  1346): 

Bonds. — This  company  has  authorized  the  issue  of  $25,000,000  of  first 
mortgage  bonds  due  Jan.  1  1927;  now  issued  $12,439,000,  of  which  there 
are  outstanding  $12,060,500;  the  balance  Is  held  in  the  treasury.  The 
mortgage  is  carefully  drawn,  and  additional  bonds  will  be  certified  only 
after  all  requirements  have  been  complied  with. 

Stock. — There  is  authorized  and  outstanding  $50,000,000  stock  in 
shares  of  $100  eacli.  No  preferred  lias  been  issued,  and  none  can  be  issue 
without  the  consent  of  two-thirds  of  the  common  stockholders.  Cincinnati 
Trust  Co.  is  transfer  agent  and  Union  Savings  Bank  &  Trust  go.  of  Cin- 
cinnati is   registrar. 

Cleveland  Gas  Properties. — The  company  owns  (1)  all  but  468  shares 
of  the  50,000  shares  of  the  total  capital  stock  of  the  Cleveland  Gas  Light  & 
Coke  Co.:  (2)  all  but  653  shares  of  the  40,000  shares  of  the  total  capital 
stock  of  the  People's  Gas  Light  Co.  of  Cleveland.  These  companies  have 
no  bonds  or  pref.  stock. 

Gas,  Oil  and  Coal  Lands. — The  company  has  acquired  oil,  gas  and  coal 
lands  in  West  Virginia  and  Kentucky  by  leases,  contracts,  agreements, 
royalties  and  ownership  in  fee  of  over  470,000  acres  of  land.  On  these 
lands  there  are  now  gas  wells  which  have  a  daily  capacity  of  over  150,000,000 
cubic  feet  of  free  (low  natural  gas,  and  additional  wells  are  being  drilled. 
In  the  opinion  of  eminent  authorities,  these  fields  will  produce  a  sufficient 
quantity  of  natural  gas  to  supply  Cleveland,  Cincinnati,  Covington.  New- 
port and  towns  surrounding  Cincinnati  for  at  least  30  years.  The  com- 
pany has  acquired  also  about  30,000  acres  of  natural  gas  and  oil  lands  in 
northeastern  Ohio    about  35  miles  from  Cleveland. 

Cincinnati  Newport  tfe  Cov.  Light  &  Traction  Co. — The  Columbia  Co.  has 
leased  tor  90  years  all  the  properties  of  this  company.  Their  net  revenue 
largely  exceeds  the  amount  paid  out  in  Interest  on  bonds  and  guar- 
anteed dividends.  To  guarantee  the  carrying  out  of  all  provisions  of  the 
lease,  the  Columbia  company  has  deposited  in  banks  in  Cincinnati  and 
New  York  $1,250,000  in  cash.      (See  "Electric  Railway  Section.") 

Union  Gas  &  Electric  Co. — This  company  was  organized  in  1906,  and 
leased  for  99  years  the  Cincinnati  Gas  &  Electric  Co.,  which  controls  the 
entire  gas  and  electric-light  business  for  Cincinnati  and  many  of  the  sur- 
rounding towns  and  villages.  To  guarantee  the  fulfillment  of  the  lease,  the 
Union  company  deposited  $5,000,000  cash  in  banks  as  a  forfeit. 

The  Union  company  has  outstanding  $5,000,000  preferred  6%  stoek 
and  $10,000,000  common  stock.  A  large  amount  of  the  common  stock  is 
owned  by  the  Columbia  company,  which  practically  gives  it  control  of  tlie 
Union  company.  The  Columbia  company,  however,  is  in  no  way  responsi- 
ble for  the  dividends  on  Cincinnati  Gas  &  Electric  Co.  nor  Union  Gas  & 
Electric  Co.  stocks.      (Compare  V.  86,  p.  601.) 

Cincinnati  Gas  Trans portati07i  C^o. — Organized  to  build  the  pipe  line  con- 
necting the  West  Virginia  gas  fields  with  Cincinnati,  Covington  and  other 
towns  and  villages.  The  line  is  160  miles  long,  and  is  built  of  steel  pipe 
18  and  20  inches  in  diameter.  The  Cincinnati  Gas  Transportation  Co. 
has  outstanding  $5,000,000  first  mortgage  5"o  bonds  (V.  88,  p.  1063), 
$3,000,000  pref.  stock  which  pays  no  dividends  until  the  bonds  have  all 
been  retired  and  $2,000,000  common  stock.      (V.  88,  p.   1063.)  inj 

Earnings. — We  believe  It  extremely  conservative  to  estimate  the  consump- 
tion of  natural  gas  in  Cincinnati  and  surrounding  towns  at  100,000,000 
cubic  feet  per  day  within  three  years  from  the  time  the  Columbia  company 
will  be  ready  to  deliver,  which  will  be  about  April  1  1909;  for  the  first  year 
the  consumption  should  be  about  50,000,000  cubic  feet.  l*9tWlg 

The  contract  with  the  Union  company  provides  that  the  Columbia  com- 
pany shall  deliver  natural  gas  at  the  city  limits  for  19!^  cents  per  1,000 
cubic  feet.  The  gas  is  sold  to  the  public  at  30  cents  per  1,000  cubic  feet; 
of  this  the  Union  company  receives  10  3^  cents.     .'^   large  amount  of  gas 
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will  be  sold  for  manufacturing  purposes  at  less  Ithan  SO  cents;  on  such  sale** 
the  Columbia  company  will  receive  65%  of  the  Kross  and  the  Union  and  the 
Cincinnati  Gas  &  IClectric  35%.  From  sales  of  natural  gas  on  the  Ken- 
tucky side  of  the  river,  the  Columbia  company  will  receive  the  full  amount 
of  the  selling  price,  no  division  with  any  other  company  being  necessary. 

Estimated  Annual  JCarnings. 
Net  earnings  of  Columbia  Gas  &  Electric,  based  on  consumi)tion 

of  50,000,000  cubic  feet  of  natural  gas  per  day  at  a  net  return 

to  the  coropany  of  10  cents  jier  1,000  cubic  feet $1,825,000 

Net  earnings  from  Cleveland  gas  companies   (average  for  last 

four  years) 5 50, 000 

Net  earnings  from  C.  N.  &  C.  over  dividends  guaranteed 100,000 

Net  at  3%  on  81,250,000  cash  deposited  In  bank  (toguarantee, 

it  is  understood,  the  C.  N.  &  C.  lease — Ed.) 37,500 

Total  estimated  net  income $2,512,500 

Deduct — Interest  on  Columbia  bonds  outstanding  at  5% $600,000 

Sinking  fund  (after  the  third  year) 250,000 

Interest  on  Cincinnati  Gas  Transportation  Co.  5"o  bonds 250,000 

Dividend  on  Cincinnati   Gas  Transportation  Co.  common  stock 

at3%  (preferred  pays  no  di  v. — see  above) 60,000 

Total  deductions $1,160,000 

Balance  for  Columbia  stock $1,352,500 

When  the  consumption  of  natural  gas  reaches  100,000,000 cubic  feet 
per  day,  and  this  ligure  is  predicted  by  experts  as  being  the  probable 
amount  at  the  cud  of  the  first  year,  81,825,000  will  be  added  to  annual 
earnings,  making  total  of  $3,177,500,  or  over  6^i  per  annum  on  the  Colum- 
bia stock.  [The  directors  are  as  shown  in  V.  86,  p.  1346,  except  that 
the  board  now  includes  Charles  H.  Davis,  President  Second  Nat.  Bank, 
and  N.  S.  Keith,  both  of  Cincinnati,  and  George  li.  VVorthington of  Cleve- 
land, Pres.  Union  Nat.  Banlc  and  Am.  Cliicle  Co.:  while  Julian  M.  Gerard 
and  Charles  A.  Lieb.  both  of  New  York,  have  retired.] — V.  88,  p.  103. 

Consolidated  Gas,  Electric  Light  &  Power  Co.,  Baltimore. 

—Bonds  Called.— The  remaining  .')%  bond-s  (only  $12,000) 
secureci  by  first  mortgage  macie  in  1905  by  tiie  Baltimore 
Electric  Power  Co.  liave  been  called  for  payment  at  110  and 
interest  on  July  1  1909  at  tiie  Northern  Trust  Co.,  Phila- 
delphia.—V.  S8,  p.  233,  103. 

Consolidated  Water  Supply  Co.,  Pennsylvania. — Bonds 
Offered. — Megargel  &  Co.,  5  Nassau  St.,  New  York,  are 
offering  at  100 J4  and  interest,  yielding  over  4.95%,  the  com- 
pany's first  mortgage  5%  gold  bonds,  due  May  1  1929,  but 
subject  to  call  at  par  anci  interest.  Interest  May  1  and 
Nov.  1.  County  Savings  Bank  &  Trust  Co.,  Scranton, 
trustee.  Authorized  and  outstanding, $1,000,000.  Tax  free 
in  Pennsylvania.     A  circular  says: 

Incorporated  in  Pennsylvania  in  Feb.  1899  to  operate  all  the  water  plants 
in  the  Lackawanna  Valley,  as  an  extension  of  tiie  Scranton  Gas  &  Water 
Co.  (See  that  company  below.)  Controlled  through  ownership  of  entire 
capital  stock  by  the  Scranton  Gas  &  Water  Co.,  which  acquired  same  at  a 
cost  of  $100  per  share. 

Guaranty  of  Principal  and  Interest  by  Endorsement. 
WFor  value  received,  the  Scranton  Gas  &  Water  Co.  hereby  guarantees 
the  punctual  payment  of  the  principal  and  interest  of  the  within  bond. 
This  guaranty  is  endorsed  hereon  in  consideration  of  and  upon  condition 
that  the  holder  of  this  bond,  by  presenting  it  for  endorsement,  and  accept- 
ing It  so  endorsed,  shall  be  deemed  to  have  agreed  that  the  bond  shall  be 
subject  to  call  for  payment  at  par  and  accrued  interest  on  April  1  1908  or 
on  any  interest-bearing  date  thereafter. 

[Signed  under  seal  for  the  Scranton  Gas  &  Water  Co.  by  W.  W.  Scranton, 
President,  and  attested  by  J.  W.  Jeffrey,  Assistant  Secretary.] 

These  bonds  are  secured  by  the  deposit  of  the  stock  of  the  controlled 
companies,  ;.  c.:  Fell  Water  Co.,  Clinton  Water  Co.,  Fellbrook  &  Newton 
Water  Co.,  Lackawanna  Valley  Water  Supply  Co.,  Ma.vileld  Water  Co., 
Glenvvood  Water  Co.,  Rushbi'ook  Water  Co.,  Carbondale  Water  Co.,  Vand- 
ling  Water  Co.,  Uniondale  Water  Co.  and  Panther  Creek  Water  Co.  Popu- 
lation served,  according  to  latest  reports,  estimated  at  85,000. — V.  81,  p.214 

Corporation  of  United  Cigar  Stores. — New  Company.— 
The  company  was  incorporated  in  New  York  on  April  23 
with  $10,000,000  authorized  stock  to  extend  the  bu.siness 
heretofore  carried  on  by  the  United  Cigar  Stores  Co.  An 
official  statement  says: 

The  determination  practically  to  double  the  number  of  retail  cigar  stores 
operated  throughout  the  country  has  made  necessary  the  organization  to 
be  known  as  the  Corporation  of  United  Cigar  Stores.  To  accomplish  this 
end  largely  increased  capital  will  be  required,  as  well  as  an  infusion  of  new 
blood  in  the  management  of  the  stores. 

During  the  last  ."5  years  of  the  8  years'  existence  of  the  present  company 
real  estate  investments  involving  many  millions  of  dollars  have  been  made, 
either  in  the  outriglit  ptirchase  of  desirable  property  or  by  long-term  leases. 

The  incorporators  in  the  new  company  are: 

George  J.  Whelan  President  of  the  United  Cigar  Stores  Co.:  Elliott 
Everett,  vSecretary  of  that  company:  Louis  Biel  and  Frederick  A.  Whelan, 
vice-presidents  of  the  company;   and  A.  B.  Duke. 

Arrangements,  it  was  reported,  were  made  late  last  month 

for  the  purcliase  of  the  retail  business  of  the  Waldorf-Astoria 

Segar  Co.  for  a  price  approximating  $500,000,  the  wholesale 

business  to  be  continued  by  the  latter. 

Crosby  Transportation  Co.,  Milwaukee. — Bonds  Offered. — 
The  American  Trust  &  Savings  Bank  of  Chicago,  the  mort- 
gage trustee,  has  recently  been  offering,  at  par  and  interest, 
$100,000  first  mortgage  6s  dated  March  1  1909,  due  $10,000 
annually  on  March  1  from  1911  to  1920  inclusive.  Interest 
M.  &  S.  at  office  of  Farson,  Son  &  Co.,  New  York  City.  A 
circular  says: 

Earnings —  1908.  1907.  1906.  1905.  1904. 

Gross $230,126        $234,052        $230,872        $200,133        $186,933 

Net    66,159  41,530  !50.456  43,368  46,440 

Organized  March  1903  to  succeed  co-partnership.  Operates  steamships 
line  between  Milwaukee  and  Michigan  points;  has  several  steamships  in 
commission.  This  issue  is  a  first  mortgage  based  on  the  rebuilding  of  the 
steel  freight  and  passenger  steamship  Naomi,  which  will  cost,  when  com- 
pleted, over  $200,000.  Length  220  feet;  gross  tonnage  1,180.  These 
bonds  are  guaranteed  by  President  E.  G.  Crosby.     Compare  V.  83,  p.  1173. 

Crow's  Nest  Pass  Coal  Co.,  Ltd. — Control — Manaijement. — 
The  "('anadian  Financial  Post"  reiterates  its  statement  that 
the  control  of  this  company  is  now  held  in  the  Ignited  States. 
The  liill  interests  (chiefly  or  wholly  the  Great  Northern  Se- 
curities Co.)  were  recently  reported  to  represent  about  60% 
of  the  .stock  and  the  Canadian  and  British  shareholders 
about  40%.  The  following  changes  occurred  at  the  annual 
meeting  on  March  12: 

Resigned — G.  G.  S.  Lindsey,  President  and  Man  ging  Director;  Hon. 
Rotert  JaSray,  Vice-President;  K.  R.  Wood  and  Sir  Henry  Pellatt. 

Board  Elected — Ellas  Rogers  (now  President  and  Treasurer),  Toronto; 
E.  C.  Whitney  (Vice-President),  Ottawa;  R.  N.  Young,  Secretary,  Toronto; 
Colonel  Clough,  NeW  York;  J.  P.  Graves,  Spokane,  Wash.;  W.  F.  Robert- 
son, Granby,  B.  C;  H.  li.  McGlverln,  Ottawa. 

[The  "Engineering  &  Mining  Journal"  of  March  29  said:  "It  Is  understood 
that  Sir  Henry  Pellatt  has  sold  his  large  block  of  stock  In  the  company  to 


James  J.  Hill,  so  that  the  control  now  rests  with  the  Great  Northern  Ry. 
and  the  Granby  Copper  companies." — Ed.]  Compare  annual  report  In 
v.  88,   p.    1058. 

Crucible  Steel  Co.  of  America. — Earnings. — The  earnings 

for  the  month  of  March,  it  is  stated,  were  approximately 
$226,000,  against  $189,000  in  PY-bruary.  Compare  V.  88, 
p.  750,  .378. 

Dauphin  County  (Pa.)  Gas  Zo.— Bonds,  (fee— Baker,  Ayl- 

ing  &  Co.,  Boston,  I'hiladelphia,  &c.,  recently  offered  at 
963^2  iind  inU  rest  a  small  block  of  the  company's  5%  bonds 
covering  its  gas  ])roperties  in  Steelton,  Middletown  and  New 
Cumberland,  Ac,  Pa.,  which  were  leased  in  December  1907 
to  the  Harrisburg  Gas  Co.,  the  last-named  corporation  guar- 
anteeing the  interest  on  the  bonds,  or  at  least  on  such  of 
them  as  are  stamped,  as  below  stated.  Both  companies  are 
controlled  by  United  Gas  Improvement  Co..  Philadelphia. 

The  20-year  consolidated  mortgage  5s  due  Aug.  1  1925,  as  originally  Is- 
sued, were  subject  to  call  at  105  and  Interest  on  Aug.  1  1915  or  any  Interest 
date  thereafter.  Under  date  of  June  9  1906  a  supplemental  mortgage  was 
made  providing,  we  are  Informed,  that  such  bonds  as  assented  thereto 
and  were  stamped  as  therein  provided  should  be  subject  to  call  at  102H 
and  interest  on  Feb.  1  1910  or  any  Interest  date  thereafter.  At  the  present 
time  there  are  $310,000  of  these  bonds  outstanding,  of  which  all  except 
$41,000  have  assented  to  the  supplemental  mortgage  and  have  been 
stamped  accordingly. 

First  Mortgage  5%  Bonds  Dated  Aug.  1  1905,  Authorized  Issue  $750,000. 
Outstanding  at  this  date $310,000 

Reserved  against  underlying  (5%)  bonds  (St.-elton  Home  Gas 
Co.,  due  July  1  1925,  $125,000;  Middletown  Gas  Light  Co.,  due 
May    15    1920,    $35,000) 160,000 

Reserved  for  extensions  and  Improvements,  and  may  be  Issued 

to  not  exceedinfC  90%  of  the  amounts  actually  expended 280,000 

The  $25,000  second  mortgage  bonds  of  the  Middletown  Gas  Light  Co. 

have  been  replaced  bv  bonds  of  the  8750,000  issue. 

The  capital  stock  of  the  Dauphin  County  Gas  Co.  is  still  $500,000. 

The  authorized  bonded  debt  of  the  Harrisburg  Gas  Co.   (V.  76,  p.  755) 

is  $1,750,000,  of  which   there  are  issued  and  outstandng  at  this  date  $1,- 

100.000  — v.    81,   p.    1852. 

(E.  I.)  du  Pont  de  Nemours  Powder  Co. — Results. — For 

the  three  months  ending  March  31: 

Three  Gross         Net  (after  Non-oper'g    Bond     Prof.  Div.     Bal.  for 

Mos.  Receipts.     Depr'n,&c.)  Deduc's.    Interest.      (I '4,%)  ■    Com.  Div, 

1909 $7,207,615   $1,405,252  cr.$3,573   $200,804   $195,531    $1,072,490 

1908 5,942,033  775,121  5,625      172,006      186,517  410,973 

The  balance  as  above  for  the  three  months  of  1909  is  equal  to  3.82% 
(15.28%  yearly)  on  the  $28,046,200  common  stock  outstanding,  against 
1.63%  (6.52";,  yearly)  on  the  $25,231,200  in  1908.  Net  earnings  for  the 
three  months  of  1909  are  equal  to  an  annual  income  on  the  gross  investment 
of  7.76%,  against  4.42%  in  1908. — V.  88,  p.  747,  689. 

Edison  Electric  Illuminating  Co.,  Boston. — Purchases 
Approved. — The  shareholders  voted  on  Thursday  to  authorize 
the  purchase  of  the  electric  business  of  the  following  com- 
panies, for  sums  aggregating  (gross)  about  $2,870,00(5,  viz.: 

Electric  Business  of —  Price. 

Boston  Consolidated  Gas  Co.  (Massachusetts  Gas  Cos.) $1,300,000 

Chelsea  Gas  Light  Co 350,000 

Newton  &  Watertown  Gas  Light  Co 500,000 

Waitham  Gas  Co 600,000 

Lexington  Gas  &  Electric  Co 120,000 

Note. — The  cost  of  these  acquisitions,  it  is  said  unofficially,  will  be  offset 
to  some  extent  by  some  credit  items,  such  as  the  price  for  the  sale  of  the 
gas  business  of  the  Newton  &  Watertown  Gas  Light  Co.  to  the  Massachusetts 
Gas  Companies,  and  also  the  amount  required  to  retire  the  $175,000  bonds 
and  $35,000  notes  of  the  Chelsea  Gas  Co.,  which  are  largely  held  by  the 
Edison  Co. 

President  Edgar  Is  quoted  as  saying  that  It  Is  not  the  intention  to  issue 
any  additional  stock  for  probably  a  year,  as  the  company  will  have  about 
$2,000,000  cash  on  hand  next  week  with  the  final  payment  May  3  on  the 
stock  ofl'ered  to  stockholders  last  winter. ^V.  88,  p.  1004,  454. 

Eldorado  Lumber  Co. — Foreclosure. — The  option  given  to 
Salt  Lake  parties  by  receiver  Le  Breton  of  the  California 
Safe  Deposit  &  Trust  Co.  on  the  Eldorado  Lumber  Co.  and 
Placerville  &  Lake  Tahoe  Ry.  (V.  81,  p.  156.)  having  lapsed, 
the  bondholders  have  brought  actions  to  foreclose  the 
mortgages,  under  which  there  are  reported  to  be  outstanding 
$350,000  and  $240,000  bonds,  respectively.— V.  73,  p.  140. 

Gimbel  Brothers. — Incorporated  in  New  York. — The  com- 
pany was  incorporated  in  New  York  on  April  22  with  $7,500,- 
authorized  stock,  of  which  $2,500,000  is  preferred,  to  con- 
duct a  general  department  store  or  stores.  Directors:  Jacob, 
Isaac   G.,   Charles,    Daniel,   Ellis   A.   and    Louis  S.  Gimbel. 

The  details  of  the  lease  of  the  10-story  department  store 

to  be  erected  by  the  Hudson  Companies  have  been  arranged. 

The  lease  to  Gimbel  Bros,  will  be  made  by  the  Greeley  Square  Realty  Co. 
for  21  years,  with  the  privilege  of  renewals  for  four  similar  terms,  in  ail  105 
years.  For  the  first  2  1  years  the  total  net  rentals  will  amount  to  over 
$12,000,000.  For  the  remaining  21-year  terms  the  rentals  will  be  based 
upon  a  re-appraisal  of  the  property.  The  total  rental  for  105  years  will 
aggregate  between  $60,000,000  and  $70,000,000. — V.  88,  p.  751. 

Gottlieb-Bauernschmidt-Straus  Brewing  Co. — Dividend  on 
Incomes. — The  directors  have  declared  a  dividend  of  %  of 
1%  on  the  $3,500,000  second  mortgage  income  bonds,  pay- 
able May  1.— V.  S8,  p.  1064. 

Hudson  River  Telephone  Co. — Sale. — The  stockholders 
have  voted  to  sell  the  property  to  the  Central  New  York  Tel- 
ephone Co.,  in  consideration  of  which  the  minority  stock- 
holders will,  it  is  said,  receive  $66  per  share  from  the  latter 
company.     The  "Albany  Argus"  of  April  18  said: 

It  has  not  been  generally  understood  that  the  local  stock  which  was  re- 
cently exchanged  for  that  of  the  Bell  Telephone  Co.  of  Pennsylvania  did 
not  go  to  the  ownership  of  the  Bell  Company  of  Pennsylvania  but  to  that 
of  the  Arnerican  Telephone  &  Telegraph  Co..  which  holds  control  of  the 
Pennsylvania  Bell.  The  American  company  purchased  for  cash  the 
treasury  stock  of  the  Bell  of  Pennsylvania  (V.  87,  p.  1606) ,  which  was  after- 
ward exchanged  by  it  for  Hudson  River  Co.  stock  with  local  shareholders. 
Compare  V.  87,  p.   1481;  V.  88,  p.   1004,  509. 

Hudson  River  Water  Power  Co. — Coupon  Payment. — The 
semi-annual  coupons  due  Nov.  1  last  on  the  $1,938,000  5% 
bonds  were  paid  this  week  by  the  receivers  at  the  Trust  Co. 
of  America.  As  earnings  are  favorable,  an  early  payment 
of  the  coupon  due  to-day  is  expected  to  be  made. — V.  88, 
p.  567,  234. 

Huron  Steel  &  Iron  Co. — New  Company  in  Possession — 
Mortgage. — This  company,  incorporated  on  Jan.  11  1909 
under  the  laws  of  Maine,  with  $5,000,000  of  authorized 
capital  stock,  is  a  holding  company  controlling  the  Huron 
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Steel  &  Iron  Co.  of  New  York,  a  $50,000  concern,  which 
was  organized  last  January  to  take  over  the  plants  of  the 
Norwalk  (O.)  Steel  &  Iron  Co.  and  William  Kavanaugh  Co., 
Norwalk,  0.,  recently  sold  at  bankruptcy  sale  for  $160,000. 
The  two  Huron  companies  have  united  in  making  a  mortgage 
to  the  Cleveland  Trust  Co.,  as  trustee,  to  .secure  an  issue  of 
$5,000,000  5%  gold  bonds  of  which  $1,500,000  are  imme- 
diately issuable,  .$250,000,  it  is  said,  for  working  capital. 

The  bonds  are  dated  Jan.  1  1909  and  .ire  due  Jan.  I  1929,  but  are  subject 
to  call  on  and  after  Jan.  1  1910  at  105.  Denomination  §100,  $500  and 
Jl.OOO.     Interest  J.  &  J .  In  Cleveland  and  New  York  City. 

The  Huron  company  Is  In  effect  a  reorganization  of  the  American  Steel 
&  Iron  Co..  which  was  organized  a  year  or  two  ago  by  Its  President,  Charles 
R.  Brown  and  associates,  to  own  the  Norwalic  properties.  The  same  inter- 
ests are  still  In  control.  In  the  reorganization  the  holders  of  the  approved 
accounts  ($568,009  and  $575,000  respectively)  generally  agreed  to  accept 
75%  of  their  claims,  this  percentage  to  be  paid  within  four  years. 

Imperial  Tobacco  Co.  of  Canada,  Ltd. — Offering  of  6% 
Preferred  Stock. — The  capital  stock  of  the  British -American 
Tobacco  Co.  is  owned  two-thirds  by  the  American  Tobacco 
Co.  of  New  Jersey  and  one-third  by  the  Imperial  Tobacco 
Co.,  in  which  the  American  Tobacco  Co.  is  supposed  to  be 
a  large  stockholder.  (V.  85,  p.  101,  277).  "With  a  view 
largely  of  consolidating  the  interests  of  British -American 
Tobacco  Co.,  Ltd.,  in  Canada,  the  Imperial  Tobacco  Co  of 
Canada,  Ltd.,  was  formed  June  11  1908,  under  the  laws 
of  the  Dominion  of  Canada,  and  has  acquired  as  going 
concerns  as  of  July  1  1908  the  good-wills,  businesses  and 
assets  of  the  American  Tobacco  Co.  of  Canada,  Ltd.,  and 
the  Empire  Tobacco  Co.,  Ltd.,  and  in  addition  4,220  shares 
of  $100  each  (out  of  a  total  issue  of  5,000  shares)  in  B.  Houde 
Co.,  Ltd.,  and  250  shares  of  $100  each  (out  of  a  total  issue 
of  500  shares)  in  the  National  Snuff  Co.,  Ltd."  The  capital 
stock  of  the  Imperial  Tobacco  Co.,  Ltd.,  of  Canada  is 
$11,000,000,  consisting  of  1,000,000  cumulative  6%  (non- 
voting) preference  shares  of  $5  each  (converted  under 
supplementary  letters  patent  into  1,027,397  shares  of  £1 
each  at  the  statutory  rate  of  $4  86  2-3  per  £)  and  60,000 
ordinary  shares  of  $100  each,  of  which  54,005  have  been 
or  are  about  to  be  issued.  A  large  majority  of  the  ordinary 
shares  is  owned  by  the  British -American -Tobacco  Co.,  Ltd. 
"There  are  no  debentures  or  bonds  of  the  company."  From 
Oct.  5  to  Oct.  8  the  National  Provincial  Bank  of  England, 
Ltd., of  London  and  its  branches  wei'e  authorized  by  British- 
American  Tobacco  Co.,  Ltd.,  acting  on  behalf  of  itself  and 
others,  to  receive  applications  for  821,918  cumulative  6% 
preference  shares  of  £1  each  at  £1  2s.  6d.  per  share.  An 
advertisement  said: 

The  preference  shares  confer  the  right  to  a  fixed  cumulative  preferentla 
dividend  at  the  rate  of  6%  per  annum  and  the  right  to  preferential  re- 
payment of  capital  In  priority  to  the  ordlnarj'  shares.  Dividends  on  the 
preference  shares  will  be  paid  by  check  on  June  30  and  Dec.  31  n  each 
year.  A  full  half-year's  dividend  will  be  paid  on  Dec.  31  1908.  Under 
the  by-laws  preference  shares  do  not  confer  on  the  holders  the  right  to 
attend  or  vote  either  in  person  or  by  proxy  at  any  general  meeting,  unless 
the  dividend  upon  the  shares  or  any  any  of  them  Isandso  long  as  It  Is  one 
month  in  arrears,  or  the  meeting  Is  convened  for  increasing  or  reducing 
the  capital  or  winding-up  or  sanctioning  the  sale  of  the  undertaking  or 
altering  the  regulations  of  the  company. 

Earnings  of  Constituent  Companies  of  Imperial  Tobacco  Co..  Ltd.  of  Canada. 

1907.  1906.  1905.  Average. 

Total  net  after  providing  for  depr. 

but  before  charging  interest.  ,$778 ,413      $709,008      $606,963         

Net    after    deducting    proportion 

applicable  to  unacquired  portion 

of  stock  of  B.  Houde,  Ltd 782,304        705,225        602,281      $696,603 

As  the  National  Snuff  Co.,  Ltd.,  was  only  Incorporated  on  Dec.  17  1907 
and  has  very  recently  commenced  active  business,  no  account  has  been 
taken  of  profits  upon  the  shares  In  that  company,  although  It  Is  earning 
satisfactory  profits.  The  American  Tobacco  Co.  of  Canada.  Ltd.,  was 
Incorporated  Sept.  7  1895  and  was  by  far  the  largest  manufacturer  of 
cigarettes  in  Canada:  the  assets  acquired  from  it  Include  the  modern  factory 
recently  erected  In  Montreal.  The  Empire  Tobacco  Co.,  Ltd.,  was  In- 
corporated Dec.  17  1898,  and  principally  devoted  itself  to  the  manufacture 
of  plug  tobacco  from  Canadian-grown  leaf,  which  business  is  likely  to 
develop  in  consequence  of  the  Government  having  as  Irom  June  1  last 
increased  the  duties  on  imported  leaf:  the  assets  acquired  from  the  Empire 
Tobacco  Co.,  Ltd.,  Include  the  modern  factory  recently  erected  at  Grant?, 
Quebec.  The  B.  Houde  Co.,  Ltd.,  manufactures  tobacco  and  cigarettes; 
Its  factory  is  at  Quebec.  The  Naliorial  Snuff  Co.,  Ltd.,  uses  part  of  the 
factory  purchased  by  this  company  from  the  American  Tobacco  Co.,  of 
Canada,    Ltd. 

The  company  holds  the  agency  in  Canada  (1)  for  the  goods  manufactured 
n  the  TTnited  Kingdom  under  the  brands  of  the  Imperial  Tobacco  Co.  of 
Great  Britain;  (2)  for  the  principal  brand  of  Havana  cigars.  The  majority 
of  the  shares  in  the  American  Tobacco  Co.  of  Canada,  I^td.,  and  the  Empire 
Tobacco  Co.,  Ltd.,  were  owned  by  the  British-American  Tobacco  Co.,  Ltd., 
which  company  now  owns  the  majority  of  the  ordinary  shares  in  this 
company. 

Out  of  this  issue  of  821,918  preference  shares  it  Is  Intended  to  allot 
300,000  shares  to  British-American  Tobacco  Co.,  Ltd..  and  the  directors 
thereof.;  and  to  provide  further  cash  for  working  capital  British-American 
Tobacco  Co.,  Ltd.  (which  owns  a  large  majority  of  the  ordinary  shares) 
has  applied  for  110,414  preference  shares  at  par,  and  such  110,414  .shares 
form  part  of  the  300,000. 

The  book  value  of  the  assets  (after  deducting  liabilities  taken  over  by 
the  Imperial  Tobacco  Co.  of  Canada,  Ltd.)  of  the  American  Tobacco  Co. 
of  Canada,  Ltd.,  and  the  Empire  Tobacco  Co.,  Ltd.,  together  with  the 
corresponding  surplus  attributable  to  the  shares  purchased  in  the  B.  Houde 
Co.,  Ltd.,  and  National  Snuff  Co.,  Ltd.,  amounted  June  30  1908  to  $3,- 
462,651,  as  shown  by  the  books  of  the  several  companies  The  conslder- 
aton  payab  e  therefor  s  $3,462,651  in  preference  shares  and  $5,400,573 
In  ordinary  shares,  the  latter  representing  good-will. 

Directors. —  George  Garland  Allen  of  New  York.  James  Turner  Farrish 
of  Granby,  Que.,  Hugo  Cunliffe-Owen,  Arthur  Charles  Churchman,  Thomas 
Gracey.  Lawrence  Hlgnett,  Charles  Tilden  Hill,  Joseph  Hoodand Albert 
Gustavus  Jeffress,  ail  of  London;  and  Mortimer  Barnet  Davis,  Henrj' 
Sydney  Bourke,  William  John  Brennan,  Charles  S.  Campheli,  K.  C, 
David  Caldwell  Patterson  and  Ovila  Stanislaus  Perrault,  all  of  Montreal. 

Indiana  Harbor  &  East  Chicago  Electric  Co. — Consolida- 
tion.— See  Northern  Indiana  Gas  &  Electric  Co.  below. — 
V.  88,  p.  379. 

Indianapolis  (Ind.)  Water  Co. — Contract. — With  only  two 
dissenting  votes,  the  City  Council  of  Indianapolis  on  April  19 
ratified  the  new  contract  with  the  company  covering  water 
for  all  municipal  purposes  for  the  ten  years  beginning  Jan.  1 
1909.  The  rates  for  fire  hydrants  and  drinking  fountains 
are  the  same  as  before,  namely  $45  each  per  annum. — 
V.  79,  p.  150. 


IngersoU-Rand  Co. — New  Director  .—Henry  Lang  has  been 
elected  a  director  to  succeed  the  late  Jasper  R.  Rand. 
--V.  88,  p.  942. 

International  Smokeless  Powder  &  Chemical  Co. — Re- 
port.— For  the  calendar  year  ending  Dec.  31: 

Interest 
and  .Misc 
$7,233 
6,301 


Calendar        Net  Barnings 
Year —  from  Sales. 

1908 $213,428 

1907 236,930 

— V.  87.  p.   742. 

Jamison  Coal  &  Coke  Co. 


other 

Income . 

$1,970 

1,969 


Dividends 

Paid . 

$205,500 

318,000 


Balance, 
Sur.  or  Def. 
sur.   $2,671 
def.   85,401 


-This  com  ■ 


Financial  Changes. 
pany,  a  block  of  whose  "Alexandria  purcha.sc  money"  bond.s 
was  recently  offered  for  sale  (.see  V.  87,  p.  419),  was  incor- 
porated in  Penn.sylvania  June  23  1892  us  the  Jamison  Coal 
Co.,  with  $1.50,000  capital  stock  in  shares  of  $50  each.  Its 
authorized  capitalization  has  since  been  increased  as  follows: 


Date.  Capital  Stock. 

Oct.    18  1899 $150,000    to     $600,000 

April  12  1900 600,000    to    1,600,000 

Julv    29  1901 1,600,000    to    3,100,000 

June  20  1905 3,100,000   to   4,000,000 


Indebtedness. 

$75,000    to     $275,000 

275,000    to        775,000 

775,000   to    1.525,000 

1,327,000   to    2,327,000 


The  present  name  was  adopted  Aug,  21  1900.  The 
bonded  debt  now  includes  $910,000  first  mortgage  bonds, 
due  $75,000  annually,  and  $900,000  "Alexandria  purchase 
money"  bonds,  described  in  V.  87,  p.  419. 

The  "910,000  bonds  due  $75,000  annually"  comprise  three  series,  se- 
cured by  first  mortgage  on  mines  Nos.  1,  2  and  3;  the  acreage  consisting^ 
of  4,300  acres  of  coking  coal,  1,300  acres  of  surface,  850  coke  ovens,  dwell- 
ings, tipples,  &c.  Series  No.  1,  of  which  there  are  $185,000  outstanding, 
are  payable  at  the  rate  of  $15,000  per  annum;  coupons  payable  A  rll  1 
and  Oct.  1  at  the  Fidelity  Title  &  Trust  Co..  Pittsburgh.  Series  No.  2 — 
outstanding  $400,000 — payable  $25,000  per  annum  April  15;  coupons 
payable  April  15  and  Oct.  15  at  the  Westmoreland  Savings  &  Trust  Co., 
Greensburg,  Pa.  Series  No.  3 — outstanding  $490,000 — payable  at  the 
rate  of  $35,000  per  annum  August  1;  coupons  payable  Feb.  1  and  August  1 
at  the  Mellon  National  Bank,  Pittsburgh. 

Against   these   bonds  the   company   has   a  reserve  fund   on   deposit  o 
$165,000. 

The  officers  are:  President,  Jno.  M.  Jamison;  Secretary,  Chas.  M.  Jami- 
son; Treasurer,  M.  W.  Head.  Office,  1263  Frick  Bull,  ing  Annex. — 
V.  87,  p.  419. 

Laclede  Gas  Light  Co. — Pending  Sale  of  Control. — See 
North  American  Co.  below.— V.  88,  p.  567,  509. 

Licking  Light  &  Power  Co.,  Newark,  Ohio. — Bonds  Oj- 

ferrd. — Geo.  M.  Seward  &  Co.,  Chicago,  are  offering, at  97^ 

and  interest. the  unsold  portion  of  a  block  of  $20,000  1st  M. 

5%  gold  bonds,  dated  July   1   1905  and  due  July   1    1925. 

Coupons  J.  &  J.  at  Capitol  Tru.st  Co.,  Columbus,  O.,  trustee. 

Par  $500.     A  circular  says: 

Newark  is  a  growing  city  of  28.000  people.  Company  has  a  perpetual 
franchise,  a  modern  plant  and  steadii.v  increasing  revenues.  Total  bonds 
outstanding,  $177,500.  For  fiscal  year  ending  June  30  1908  the  gross 
earnings  were  $40,532:  net  profits,  $21,870:  bond  interest,  $8,762;  surplus, 
$13,108. — V.  81,  p.   1438. 

Marin  Water  &  Power  Co.,  San  Rafael,  Cal. — Successor 
Company. — Mortgage. — This  company,  incorporated  in  Cali- 
fornia   March    9    1906   with   $2,000,000   authorized    capital 
stock,  on  Aug.   24   1908  took  title  to  the  property  of  the 
Marin  County  Water  Co.,  controlled  by  the  same  interests, 
and  then  filed  a  mortgage  to  the  Mercantile  Trust  Co.  of 
San  Francisco,  Cal.,  as  trustee,  to  secure  an  issue  of  $2,000,- 
000  5%  40-year  bonds,  to  provide  for  an  extensive  water 
!  and  power  development.     The  old  company  confined  itself 
{  to  the  supplying  of  water  in  San  Rafael.     The  directors  are: 
I  A.  W.  Foster  Jr.  of  San  Francisco,  Pre.sident;  E.  N.  Lilien- 
thal,  John  F.  Boyd,  George  A.  Newhall  and  J.  W.  Pew. 

Wm.  M.  Barnum,  62  Cedar  St.;  A.  C.  Bedford,  S.  R.  Bertron  and  C.  A 
Coffin,  all  of  New  York,  and  Gardiner  M.  Lane  of  Boston. —  V.86,  p. 1103 

Manufacturers'  Light  &  Heat  Co.  of  Pittsburgh, — Report. 

— For  quarter  ending  March  31: 

Gross  Net  Interest.  Balance, 

Three  Months —              Earnings.  over  Taxes.  Disc't,  &c.  Surplus. 

1909     $1,539,221  $1,088,009  $245,287  $842,722 

1908     1,424,502  910,461  331,858  578,603 

— V.  88,  p.   567,  503. 

Maritime  Coal,  Railway  &  Power  Co.,  Ltd.,  Montreal. — 

Bonds. — The    shareholders    voted    on     March    27    to    issue 

.$400,000   additional   bonds   secured   by   the   first   mortgage 

deed  dated  March  7  1908;   tru.stee.  National  Trust  Co.,  Ltd.; 

the  total  authorized  issue  being  $1,000,000,  of  which  at  the 

time  of  holding  the  above  meeting  .$476,000  only  had  been 

j  is.sued.     The  capital  stock  is  $2,000,000,  fully  paid. 

'  The  output  of  the  mines  at  Chignecto  and  Joggins,  N.  S.,  is  reported  as 
500  tons  daily,  and  an  expenditure  of  $400,000  has  been  authorized  pro- 
viding for  additional  shipping  facilities  at  Joggins  and  Moncton,  for  in- 
creasing the  electric  power  plant  at  Chignecto,  extending  t\e  new  slope, 
erection  of  new  houses,  &c.  The  company  was  chartered  under  Nova 
Scotia  laws  in  1904;  in  February  last  notice  was  given  of  a  proposed  appli- 
cation to  the  Parliament  of  Canada  for  reincorporation.  The  officers  are: 
Hon.  William  Mitchell,  President;  A.  E.  Dyment,  Toronto,  Vice-President; 
N.  Curry,  Amherst:  Edwin  Hanson,  William  Ewing,  Alexander  McLaurin 
and  George  Maliory,  directors.— V.  86,  p.  421. 

Massachusetts  Gas  Companies. — Sale  of  Electric  Business 
of  Boston  Consolidated  Gas  Co. — Acquisition. — See  Edison 
Electric  Illuminating  Co.  and  Boston  Suburban  Electric  Cos. 
above.— V.  88,   p.   1065,    161. 

Massachusetts  Lighting  Companies. — Earnings. — For 

years  1908  and  1907: 

Cal.                Gross  Net  Net  Othfr         Fixed  Bal., 

Year —             Sales.  Sales.  Earns.  Inc.       Charges.  Surp. 

1908 $746,122  $609,960  $115,339  $141,791    $85,547  $171,583 

1907 431,051  330,155  55,005  109,622      61,721  102,906 

— V.  88,  p.   234. 

McCall  Ferry  Power  Co, — Contract. — See  report  of  United 
Railways  &  Electric  Co.  of  Baltimore  under  "Annual  Re- 
ports" on  a  preceding  page. 

Reorganization  Committee. — A  reorganization  committee 
of  the  bondholders,  under  a  preliminary  agreement  is  calling 
for  the  deposit  of  bonds  with  the  Knickerbocker  Trust  Co.  of 
New  York  and  City  Trust  Co.  of  Boston.  No  plan  has  yet 
been  issued.     The  committee  includes: 
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Metropolitan  Electric  Co.,  Reading,  Pa. — Official  State- 
ment.— In  comiectioii  with  tlie  bund  ,s;Uo  recently  noted,  we 
have  the  following: 

Extracts  from   Letter  oJ  President  John   A.    Riee.  Phila..   April  2  1909. 

Tlie  company  was  Incorporated  Feb.  IK  lSi)4  arul,  as  lessee  of  Readinti 
Klectrlc  Li^tit  &  Power  Co.  and  Ncvenslnk  Light,  lleat  &  Power  Co.,  has 
for  nearly  15  years  been  the  only  company  furnishing  electric  liijht  and 
power  In  the  City  of  Reading,  population  78,961  In  1900  and  now  estimated 
at  over  100,000.  The  franchises  oC  the  company  in  Reading  are  perpetual, 
and  a  recent  merger  of  the  Heading  Power  Co.  vests  in  the  Metropolitan 
the  right  to  furnish  light  and  power  In  the  territory  adjacent  to  Heading. 
The  $1,000,000  capital  stock  Is  all  owned  by  the  United  Traction  Co. 

The  new  first  mortgage  bonds  are  secured  by  a  lien  on  all  the  property, 
Including  leases  of  the  two  subsidiary  lighting  companies.  The  total  au- 
thorized issue  is  $5,000,000,  but  S3, 000, 000  bonds  can  be  certified  in  the 
future  only  to  the  extent  of  80";i  of  the  actual  cost  of  betterments, extensions, 
&c..  and  then  only  provided  (1)  that  the  net  earnings  for  tlie  twelve  month 
next  preceding  shall  have  been  not  less  than  twice  the  annual  interest  charge 
upon  the  bonds  outstanding  and  those  proposed  to  be  issued,  and  (2) 
tliat  there  has  been  expended  or  reserved  for  renewals  and  maintenance 
during  the  twelve  months  refeired  to  an  amount  not  less  than  10";,  of  the 
gross  earnings.  Annual  sinking  fund.  1  ",'>  on  the  amount  of  bonds  outstand- 
ing, 1914  to  1919;  l'A%,    1919  to  1928:  2";,    1928  to  1938. 

The  bonds  are  additionally  fortilied  by  a  .50-year  contract  with  the  United 
Traction  Co.  of  Reading,  assigned  to  the  trustee,  by  which  that  company 
agrees  to  take  all  of  the  power  required  for  its  lines  at  a  price  that  will  enable 
the  Metropolitan  fileetrlc  Co.  under  any  circumstances  to  meet  the  interest 
and  sinking  fund  of  these  bonds.  The  combined  surplus  earnings  of  the 
United  Traction  Co.  and  the  Metropolitan  Klectrie  Co.  over  and  above  all 
taxes,  interest  and  rentals,  for  the  year  1907,  were  $218,724,  and  for  the 
year  1908  $180,879. 

Extracts  from  Report  of  Stone  &  Webster  Engineering  Corporation. 

The  cost  of  such  a  system  of  power  supply,  together  with  the  reconstruc- 
tion and  extension  of  the  distributing  system,  is  estimated  at  $1,690,000, 
and  it  should  Immediately  increase  the  earnings  (net)  $80,000  and  decrease 
the  operating  expenses  $66,000:  total  net  Increase,  $146,000. 
Estimate  of  Earnings  for    Year  Following  Construction  of  New  Power  House. 

Light  and  power  department$345,000   Net    earnings $245,875 

"         ~  Less  rentals,   &c 43,482 

Int.  on  $2,000,000  bonds.    100,000 


Power     for      Ry.,      125,000 

K.W.H.atl>ic 151,875 

Gross  earnings $496,873 1      Surplus    $102,393 

— V.    88,    p.    1005,    297. 

Mexican  Telegraph  Co.,  New  York. — Stock  Dividend. — 
President  Scrymser,  by  circular  dated  April  16  1909,  an- 
nounces that  the  directors  on  April  13  resolved  that  7,500 
shares  of  new  capital  stock  be  issued  on  June  1  next  as  a 
25%  stock  dividend  to  shareholders  of  record  of  May  15. 
The  new  (full)  shares  will  participate  in  the  July  dividend. 

To  enable  shareholders  to  obtain  certiiieates  for  full  shares  the  company 
will  buy  or  sell  fractions  of  shares  of  stock  at  the  rate  of  $250  for  a  full  share. 
This  agreement  to  be  open  from  May  15  to  Aug.  1  1909.  Compare  V.  88, 
p.  454,  886,  943. 

Michigan  City  Gas  &  Electric  Co. — Consolidation. — See 
Northern  Indiana  Gas  &  Electric  Co.  below. — V.  84,  p.  1372. 

Mutual  Steamship  Co.,  Ltd. — Bonds  Offered. — Aemilius 
Jarvis  &  Co.,  Toronto  and  London,  are  offering  at  par  and 
intere.st  the  unsold  portion  of  a  total  Lssue  of  .170,000  fir.st 
mortgage  5  J4%  serial  gold  bonds  dated  May  1  1909. 

Principal  and  interest  (M.  &  N.)  payable  at  any  branch  of  the  Imperial 
Banii  of  Canada.  Par  $500  (c*).  Due  $7,000  yearly  on  May  1  from  1910 
to  1919,  both  inclusive,  but  redeemable  at  option  of  company  on  any  in- 
terest date  at  102  and  interest.  Trustee,  National  Trust  Co.,  Ltd.,  To- 
ronto. A  first  mortgage  on  the  steel  steamship  "Acadian"  (length  257  ft., 
breadth,  43  ft.),  built  to  carry  freight  between  Port  Arthur,  Fort  William 
and  other  Lake  pores  and  Montreal.  Insurance  policies  aggregate  $144,000. 
Company  organized  in  1907  with  a  paid-up  capital  stock  of  $153,000.  Au- 
thorized capital,  $250,000. 

New  Chester  Water  Co.,  Chester,  Pa. — Bonds  Offered. — 
Bioren  &  Co.,  Philadelphia,  on  April  1  offered  at  100  and 
interest,  and  have  placed  or  mostly  placed,  .1300,000  first 
mortgage  4  3^2%  gold  bonds  due  March  1  1937,  but  redeem- 
able at  any  interest  period  after  March  1  1912  at  105  and 
interest.  Coupons  payable  March  1  and  Sept.  1  at  Fidelity 
Trust   Co.,   of   Philadelphia,   trustee. 

Extracts  from  Letter  of  Treasurer  Harry  S.  Hopper,  Philadelphia, 
March  26  1909. 

The  company  was  incorporated  in  Pennsylvania  April  29  1S85  under  Act 
of  April  29  1874,  which  provides  that  "the  right  to  have  and  enjoy  the 
franchise  and  privileges  of  such  Incorporation  within  the  dlsti'lct  or  locality 
covered  by  Its  charter  (the  city  of  Cliesten  shall  be  an  exclusive  one,  and 
no  other  company  sliall  be  incorporated  for  that  purpose  until  said  cor- 
poration shall  have  from  Its  earnings  realized  and  divided  among  its  stock- 
holders during  five  years  a  dividend  equal  to  8"o  per  annum  upon  Its 
capital  stock."  Purchased  the  South  Ward  water-works,  a  municipal 
plant,  and  sub.scquentiy  the  Linwood  Water  Co.,  the  Chichester  Water  Co., 
the  Edgmont  Water  Co.  and  the  Ridle:,-  Water  Co. 

Capital  stock  authorized  and  outstanding $1,125,000 

First  mortgage  4>2',\'>   gold  bonds   (an  absolute  llrst  mortgage)    1,750,000 

Outstanding    $1 ,400,(JOO 

Reserved  for  extensions 350,000 


Earnings — Years  ending  Dec.  31 —  1908. 

Gross  earnings $122,753 

Net  earnings  (after  taxes) $92,312 

Fixed  charges 63 ,000 


1907. 

$119,419 

$90,205 

63,000 


1906. 
$111,177 
$87,496 
63,000 


Surplus $29,312        $27,205        $24,496 

All  the  surplus  earnings  have  been  expended  in  extensions  and  improve- 
ments to  the  propert.y. 

The  property  consists  of  pumping  station  with  two  4,000.000-gnllon 
Holly  pumps;  river  property,  having  docking  facilities  and  fronting  on 
P.  &  R.  RR.;  19,000  feet  of  force  main  20  inches  in  diameter;  tvv'o  8,000,- 
000-gallon  storage  basins;  3,00(),000-gallon  clear  water  basin;  10,000,000- 
gallon  lilter  plant;  45  acres  of  valual)le  real  estate;  70  miles  of  mains,  on 
which  are  located  201  lire  hydrants,  1,690  metres,  a  total  of  8,134  con- 
sumers. Population  supplied  at  present  estimated  at  63,000.  embracing 
a  ten-itory  of  21  square  miles,  witli  (Chester  in  the  centre.  The  company's 
property  is  conservatively  valued  in  excess  of  $2,000,000  replacement 
value,  exclusive  of  charter  and  franchises,  of  approximately  $1,700,000. 

This  property  Is  ov/ned  by  the  trustees  under  the  deed  of  trust  of  tlie  late 
Wm.  Bucknell,  who  held  $1,060,000  of  these  bonds  as  an  Investment, 
together  with  $1,065,000  of  the  total  capital  stock.  Directors  are;  Dr.  .J 
L.  Forwood  (President),  Cralge  Lippincott  (Vice-President),  Harry  S. 
Hopper  (Treasurer).  Win.  P.  (Jest  and  H.   Ashton  Little. 

Nipissing     Mines     Co. — Report. — For     the     year     ending 

Dec.   31    1908: 

Divs.from   Other       Total       Dividends       Balance, 

Period  Covered —  N.M.Co.    Inc.  Expenses.       Paid.         sur.ordef. 

Yearend.  Dec.  31  1908. .$860,000     $396     $23,323     a$840,000     def.$2,927 
11  mos.  end.  Dec.  31  '07.   760,000        592        30,602        &720,000     sur.   9,990 

aU%;  bl2%. 

The  total  sales  of  bullion  and  ore  of  the  Nipissing  Mining  Co.,  the  operat- 
ing company,  aggregated  $1,564,511  in  1908,  against  $1,234,339  for  the 
11  months  In  1907.  The  surplus  from  operations  after  deducting  the  divi- 
dends shown  above  was  $197,532  In  1908,  against  $119,491  in  1907. — 
V.  87,  p.   1667. 

Northern  Indiana  Gas  &  Electric  Co. — Consolidation — 
Bonds   Offered. — This   company   was   recently    incorporated 


under  the  laws  of  Indiana  at  the  instance  of  the  C.  H.  Geist 
Co.  of  Philadelphia  to  consolidate  the  south  Shore  Gas  & 
Electric  Co.  (V.  84,  p.  1311;  V.  86,  p.  725),  the  Indiana 
Harbor  &  East  Chicago  Electric  Co.  (V.  88,  p.  379)  and  the 
Michigan  City  Gas  &  Electric  Co.  _(V.  84,  p.  1.372),  and  thus 
to  control  the  entire  gas  and  electric  bu.siness  in  the  following 
cities  in  Indiana:  Hammond,  Ea.st  Chicago,  Indiana  Harbor, 
Whiting,  and  Michigan  City,  having,  it  is  .said,  a  total  pre.sent 
population  of  85,000. 

Albert  P.  Miller  Jr.,  Industrial  Trust  Co.  Building,  Provi- 
dence, R.  I.,  is  offering  for  sale  a  block  of  the  new  company's 
first  refunding  mortgage  5%  gold  bonds,  dated  April  1  1909 
and  due  April  1  1929,  but  subject  to  redemption  on  any 
interest  day  after  April  1  1912  at  103  and  interest.  Central 
Trust  Co.  of  Illinois,  trustee.  Interest  A.  &  O.  in  Chicago 
or  New  York.  Denominations  $100,  .1500  and  .11,000  (c*). 
A  circular  gives  the  following  particulars: 

Capitalization.  • 

Preferred  stock  6%  cumulative,  authorized,  $1,000,000;  reserved 

in  hands  of  trustee,  $350,000;    outstanding $650,000 

Common  stock,   authorized,   $4,000,000;    reserved  In  hands  of 

trustee,  $500,000:    outstanding 3,500,000 

First  ref.  M.  5"o  bonds,  total  authorized  $10,000,000,  viz.: 

Reserved  to  retire  underlying  bonds 2,056,500 

Outstanding 1 ,509,000 

Reserved  for  future  acquisitions,  extensions  and  betterments 

at  85%  of  cost $6,434,500 

The  financial  plan  provides  for  the  acquisition  of  these  properties  free 
of  ail  floating  debt  and  furnishes  $250,000  In  cash  for  the  Immediate  use 
of  the  new  company.  A  sinking  fund  of  1%  per  annum  on  amounts  of 
bonds  outstanding  is  provided  to  take  effect  Jan.  1   1919. 

The  territory  served  embraces  the  entire  manufacturing  district  on  the- 
south  shore  of  Lake  Michigan,  from  the  Illinois-Indiana  State  line  on  the- 
west  to  Michigan  City  on  the  east,  extending  on  both  sides  of  the  new  steel 
city  of  Gary — a  district  destined  to  be  one  of  the  greatest  manufacturing- 
centres  of  the  United  States.  The  population  has  more  than  doubled 
since  1900,  and  new  industries  already  assured  make  it  certain  to  increase- 
rapidly. 

Earnings  of  the  Combined  Properties  for  Six  Months  ending  Feb.  28  1909.. 

Gross  earnings $213,379  I  Int.  on  underlying  bonds.  __   $51,412j 

Net   earnings 106,711  (int.  on  ref.  M.  5s  outstand'g     37,725. 


1 


Surplus   (six  months) $1 7 ,673; 

It  Is  estimated  that  with  the  growth  which  must  come  during  the  next. 
18  months  and  farther  re^uraptioi  of  manufacturing,  the  net  earnings  for- 
1910  will  be  $355,000.      Plants  are  practically  new,  the  oldest  constructed 
with  n  six  years;  the  electric  plant  at  .Mlchiican  City  was  completed  last; 
summer.     Ail  the  companies  being  consolidated  have  very  favorable  con- 
tracts for  street  lighting,  the  majority  having  over  19  years  to  run. 

Franchises  Expire. 

Hammond — Gas    April  17  1930 1  Whiting — Gas    Oct.    9  1932 

Hammond — Electric  ..Mch.  27  19;u|Whitinx — Ulectrlc  ll^-ht   Nov.  9  1922 

K.Ciii.&Ind.Har. — Gas  Oct.    20  1952  1  Michigan  City — Gas Perpetual 

IndianaHarb. — Elec.Oct.  12  1932  I  Michigan  City — Electric.Mav  1  1931 
[The  directors,  it  is  stated,  are;  C.  H.  Geist,  C.  W.  Fox,  A.  H.  Mac- 
Adams  and  Herman  A.  Lane,  all  of  Philadelphia;  Rufus  C.  Dawes,  Chicago; 
Paul  A.  Neuffer  and  Harry  H.  Piiillips.  Hammond.  Ind.  C.  H.  Geist  Is 
President  and  C.  W.  Fox  Secretary-Treasurer.  Office,  Land  Title- Build- 
ing,   Philadelphia. — EJ.] 

Passaic  Steel  Co. —  Upset  Price  Reduced. — Judge'  Lanning 
in  the  United  States  Circuit  Court  on  April  26,  at  the  request 
of  counsel  for  the  receivers  and  bondholders.  con.sented  to 
make  an  order  reducing  the  upset  price  at  the  foreclosure 
sale  of  the  property  from  $700,000  to  $1.50,000.— V.  88. 
p.  689,  629. 

Peerless   Motor   Car  Co.,  Glevelnnd.—Re-incorporation. — 

This    successful    manufacturer    of    high-grade    motor    cars, 

originally  a  West  Virginia  corpoi-ation  with  an  outstanding 

capital  stock  of  .UeOO/JJO,  has  recently  been  re-incorporated 

with  the  same  name  under  the  laws  of    Ohio,     the  reasons. 

for  incorporating  under  the  laws  of  West  Virginia  having ; 

ceased  to  exist.     The  authorized  capital  stock  is  $3,000,000. 

To  the  new  company  the  assets  of  the  West  Virginia  company  have  been  • 
conveyed  in  exchange  for  $1. 200, 000  par  value  of  the  stock  of  the  Ohio  ^ 
company,  which  will  be  distributed  among  the  stockholders  of  the  West 
Virginia  company  in  proportion  to  their  holdings  in  that  company.  The 
balance  of  the  authoiized  slock  of  the  Ohio  company  will  remain  in  the 
treasury  for  the  present  anil  will  not  be  offered  for  subscription  or  sale. 
There  is  no  change  whatever  in  the  directorate  or  management,  the  officers 
of  the  new  company  being  L.  H.  Kittrerlge,  President:  E.  H.  Parkhurst, 
Vice-President:  F.  I.  Harding,  Ti'eaaur;  r.  and  G.  B.  Siddall.  Secretary. 
The  reorganization  has   no  otlier  significance  except  as  here  indicated. 

Penn-Mary  Coal  Co. — Offering  of  Bonds  Guaranteed  by 
Pennsylvania  Steel  Co. — Drexel  &  Co.,  Philadelphia,  are 
offering  at  101  and  interest  this  company's  5%  30-year  gold 
bonds," issue  .$2,000,000,  dated  April  1  1909  and  due  April  1 
1939.  Interc.'^t  A.  &  O.  Girard  Trust  Co.  of  Philadelphia,, 
trustee.  Guaranteed,  principal,  interest  and  sinking  fund 
requirements,  by  Peiin,sylvania  Steel  Co.  of  New  Jersey. 
Compare  V.  82,  p.  1104. 

Pennsylvania  Steel  Co. — Offering  of  Guaranteed  Bonds. — 

Sec  Penn  Mary  Coal  Co.  above.— V.  88,  p.  509. 

People's  Gas  &  Coke  Co.,  Los  Angeles. — Trustees'  Sale. — 
Interest  having  been  defaulted  Sept.  1  1908  on  the  $227,000 
outstanding  5%  bonds  secured  bv  mortgage  dated  Sept.  1 
1900  (issue  limited  to  $5,000,000),  G.  H.  Hayes,  as  owner 
of  $219,000  of  .said  bonds,  has  exercised  the  option  to  declare 
the  principal  due,  and  the  Title  Insurance  &  trust  Co.  of 
Los  Angeles  as  mortgage  trustee  has  accordingly  advertised 
the  property  for  sale  at  auction  at  Los  Angeles  on  May  22. 
The  company  was  organized  to  operate  under  the  Lowe 
patents  as  stated  under  Domestic  Gas  Co.  of  Los  Angeles 
in  V.  87,  p.  1666. 

People's  Gas  Light  Co.  of  Cleveland. — See  Columbia  Gas 
&  Electric  Co.  above.— V.  82,  p.  1273. 

Pittsburgh  (Pa.)  Oil  &  Gas  Co. — Earnings. — For  the  fiscal 

years  ending  March  31: 

Fiscal  Year—  1908-09.  1907-08.  1906-07.  1905-06. 

Gross  earnings $998,796      $1,236,512      $1,433,240      $1,208,905 

Expenses  and  Interest..  696,580  728,330  823,783  886,780 

Net      $302,216  $508,182  $611,437  $322,125 

The  decrease  In  Investments  for  the  year  was  $49,879,  against  an  Increase 

of  $70,876   In  1907-08.   and   the  decrease  In   Indebtedness  was  $352,094, 

against   $437,306   In   1907-08. — V.   88.   p.   381. 
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Pullman  Co. — Rate  Readjustment. — The  readjustment  of 
seat  rates,  effective  in  the  East  Oct.  15  1908,  makius  the 
basis  correspond  more  closely  with  the  distance  traveletl, 
is  being  extended  generally  throughout  the  country  without 
material  reduction,  it  is  said,  in  the  aggregate  sum  involved. 

Whereas,  formerly  .seat  i-ates  were  based  on  25  cents  plus  multiples  of 
25  cents,  the  new  hasls  Is  describeil  as  the  original  unit  of  25  cents  plus 
fractions  thereof  In  multiples  of  5,  according  to  the  distance.  There  have 
also  been  reports  recently  In  the  West  of  Impending  changes  In  the  rates 
for  berths,  such  as  from  $2  to  $1  50  In  the  rate  from  Sluux  City  to  Cedar 
Rapids.— V.   88,   p.   825. 

San  Diego  (Cal.)  Consolidated  Gas  &  Electric  Co.— Bonds 
Offered. — N.  W.  Harris  &  Co.,  New  York  and  Boston,  and 
the  Harris  Trust  &  Savings  Bank,  Chicago,  are  offering  at 
98  the  unsold  portion  of  the  present  issue  of  $1,0,50,000  first 
mortgage  5%  gold  bonds  dated  March  1  1909  and  due  March 
1  1939,  but  redeemable  at  company's  option  at  105  and  in- 
terest March  1  1914  or  any  interest  date  thereafter.  Interest 
payable  March  1  and  Sept.  1  at  the  office  of  either  of  the 
trustees,  namely,  the  Harris  Trust  &  Savings  Bank,  Chicago, 
or  the  Los  Angeles  Trust  Co.,  Los  Angeles.  The  company 
serves  a  population  estimated  at  more  than  50,000. 
Extracts  from  Letter  of  Mgrs.  H.  M.  Byllesby  &  Co.,  Chicago,  Apr.  20  1909. 

Capitalization —  Authorized.    Outstand'y. 

Preferred    stock $2 ,500,000         $800,000 

Common  stock 1,000,000  700,000 

First  mortgage  5s 6,000,000        1,650,000 

Of  the  authorized  Issue  of  $6,000,000  first  mortgage  bonds,  $4,.'J50.000 
are  reserved  In  escrow  with  the  trustee,  and  can  be  issued  for  not  exceeding 
75%  of  the  actual  and  reasonable  cash  cost  of  permanent  extensions  and 
additions  of  and  to  the  company's  plants  and  properties,  but  only  when 
the  net  earnings  for  the  preceding  year,  after  deducting  ail  operating 
expenses  and  taxes,  shall  have  been  in  each  case  at  least  twice  the  annual 
interest  charge  on  all  bonds  outstanding  and  those  applied  for. 

Comparative  Statement  of  Earnings  for  Years  ended  March  3 1 . 

1906.  1907.  1908.  1909. 

Gross  earnings $181,902      $220,502      $324,372      $386,883 

Operating  exp.,  including  taxes.  _     80,518         91,208       124,915       146,958 

Netearnings $101,384      $129,294      $199,457     $239,925 

Annual  interest  charge  on  $1,650,000  first  5s  is 82,500 

The  preferred  stock  of  the  company  pays  dividends  of  7%,  while  the  com- 
mon stock  is  on  a  4  %  basis. 

>»*The  company  operates,  without  competition.  In  San  Diego,  Coronado 
Beach,  National  City,  La  Jolla  and  Coronado  Island,  serving  a  population 
in  excess  of  50,000  and  supplying  gas  and  electricity  for  lighting,  heating, 
fuel  and  power.  The  company  owns  thoroughly  modern  and  well- main- 
tained gas  and  electric  generating  plants  and  comprehensive  distributing 
systems.  Also,  in  addition  to  the  two  city  blocks  occupied  by  the  generat- 
ing plants,  the  company  owns  valuable  real  estate  located  in  the  best  busi- 
ness section  of  San  Diego,  on  which  It  has  erected  a  modern  two-story 
structure  for  Its  general  offices  and  with  additional  offices  which  are  leased . 

Comparative  Figures  March  31 —  1906.        1907.        1908.        1909. 

Gas  meters 2,954        4,896        6,149        6,966 

Electric  meters 1,604        2,428        3,262        4,198 

City  arcs 233  246  265  309 

Incandescents  (16  c.  p.  equiv.) 24,495     38,041      53,092      66,887 

Under  the  terms  of  tlie  mortgage,  the  company  is  required  to  make 
annual  payments  of  3%  of  the  outstanding  bonds  from  the  years  1910  to 
1914  inclusive  and  5%  from  1915  to  1938  inclusive,  for  the  establishment 
of  a  trust  fund  to  be  applied  for  replacements  and  renewals  of  the  company's 
plants  and  properties.  The.se  payments  are  exclusive  of  the  customary  ex- 
penditures for  current  repairs  and  maintenance. 

The  company  operates  under  the  provisions  of  the  constitution  of  Cali- 
fornia. Its  rights  for  the  conduct  of  Its  business  are  commercially  satis- 
factory and  without  limitation  as  to  time. 

[On  April  20  1910  the  company's  $1,300,000  outstanding  first  and  refund- 
ing 5%  bonds  due  April  20  1935,  having  been  called,  will  be  paid  at  102 
and  interest  at  the  office  of  the  American  Trust  &  Savings  Bank,  Chi- 
cago, trustee.      Ed.] — V.  88,  p.  568. 

Scranton  (Pa.)  Gas  &  Water  Co. — Bonds  Offered — Status. 
— Megargel  &  Co.,  New  York,  are  offering  at  100 1.^  and 
interest,  yielding  over  4.95%,  the  company's  debenture  5s 
dated  1905,  due  1935,  but  subject  to  call  after  July  1  1908 
at  100  and  interest.  Interest  payable  January  and  July. 
Authorized,  $600,000;  outstanding,  .1421,000.  Lacka- 
wanna Trust  Co  &  Safe  Deposit  Co . ,  Scranton ,  trustee .  Tax 
free  in  Pennsylvania.     A  circular  says: 

Incorporated  in  1854  under  laws  of  Pennsylvania.  Owns  entire  capital 
stock  issues  of  subsidiary  water  companies,  as  follows:  Arehbald  Water 
Co.,  Blakely  Water  Co..  Capouse  Water  Co..  Carbondale  Water  Co.,  Clinton 
Water  Co.,  Consol'd  Water  Supply  Co.  (see  above) ,  Crystal  Lake  Wate- Co., 
Dickson  City  Water  Co.,  Fail  Brook  &  Newton  Co.,  Fell  Water  Co.,  Jermyn 
&  Rushbrook  Water  Co.,  Lackawanna  Valley  Water  Supply  Co.,  Mayfield 
Water  Co.,  Oak  Ridge  Water  Co.,  Olyphant  Water  Co.,  Panther  Creek 
Water  Co.,  Reynshanhurst  Water  Co.,  Rock  Cliff  Water  Co.,  Unlondale 
Water  Co.,  Vandling  Water  Co. 

Also  supplies  gas  to  Scranton,  Hyde  Park,  Dunmore  and  Providence,  Pa. 

Water  capacity  about  6,200,000,000  gallons  from  23  reservoirs,  and  has 
270  miles  of  gas  and  water  mains.  Population  served  by  combined  plants 
estimated  at  over  200,000.  It  has  been  estimated  that  this  company's 
plant  could  not  be  reproduced  for  less  than  from  $12,000,000  to  $15,000,000. 
Outstanding  capital  stock,  $4,000,000.  [Present  dividend  rate  said  to  be 
4%  per  annum. — Ed.]  Pres.,  W.  W.  Scranton;  Sec.  and  Trcas.,  Joseph 
Jeffrey. 

Bonded  Debt  Outstanding  (.aggregating  $4,209,000,  comnare  V.  81,  p.  216.) 

5%     Bonds — •                           Interest  Due  Callable  After           Outst'd'g 

First,  mortgage J-J  1923  Jan  1  '08  at  par     $1,000,000 

Purchase  money A-O  1920  Apr  1  '10  at  par           600,000 

Debentures A-O  1930  Apr  1  '10  at  par          400,000 

Debentures J-J  1935  July  1  '08  at  par           600,000 

Meadow  Brook  Wat.  Co.  1st M.    .\-0  1947  .Apr  1  '27  at  par           400. OdO 

Olyphant  Water  Co.  gen.  M_.     J-D  1927  Any  int.  day.  105         24,000 

Consol.  Water  Sup.  Co.  1st  M.  M-N  1930  'Apr:  1  '08  at  par       1,000,000 

Lack.  Valley  W.  S.  Co.  1st  M.    A-O  1927  *July  1  '08  at  par           185,000 

•Callable  If  guaranteed.     .See  Consol.  W.  S.  Co.  above. — V.  81,  p.  216. 

Sioux  Falls  (S.  D.)  Light  &  Power  Co.— Bonds  Offered.— 
The  American  Trust  &  Savings  Bank  of  Chicago,  the  mort-  i 
gage  tru.stee,  and  the  Thomas  J.  Bolger  Co.,  also  of  Chicago, 
are  offering  at  101  and  interest  a  block  of  first  mortgage 
6%  gold  bonds,  part  of  an  is.sue  limited  to  $750,000,  dated 
June  1  1907  and  due  serially  $5,000  yearly  June  1  1910 
to  June  1  1913;  $10,000  vearly  June  1  1914  to  .June  1 
1923;  $15,000  each  year  June  1  1924  and  1925;  $(500,000  due 
June  1  192(3.  All  or  any  of  the  i.ssue.  when  drawn  by  lot, 
are  .subject  to  call  on  or  after  June  1  1912  at  103  and  interest. 
Par  $100,  $500  and  $1,000  (c*).  The  "Electrical  World" 
of  N.  Y.  for  April  22  1909  contains  a  description  of  the  plant. 
An  advertisement  says: 

Capitalization. ■ — Common  stock  authorized,  $650,000:  outstanding,  $600.- 
000;  preferred  stock  (6%  cumulatlve.Ed.) ,  all  out,  $100,000:  first  mort- 
gage bonds  authorized,  $750,000:  Issued,  $600,000  (Including  $100,000, 
due  1926,  reserved  to  retire  $100,000  Cascade  Milling  Co.  bonds   due  In  1910) 

The  unissued  bonds  ($150,000  due  1926)  may  only  be  Issued  for  85% 
of  the.actual  cost  of  additions,  betterments,  &c.,  to  the  property  covered 


by  this  mortgage.      By  the  terms  of  the  trust  deed  $150,000  of    the    bonds, 
will  have  been  paid  off  and  canceled  before  the  final  maturity  In  1926. 
learnings  for  Years  ending  Oct.  1  (Ksllmated  forll908-09  and  1909-10) 

Year —  Gross.  Op.  Exp.  Net.  Bond  Int.     Bat  ,  sur. 

1007  08 $51,867  $25,790  $26,068  $17,000  $9  068 

100H09    (est.) 85,000  25,000  60,000  35  000  25*000 

1900-10   (est.) 110,000  35,000  75.000  35,000  40^000 

'I'he  company  operates  under  a  20-year  franchise  without  restrictions 
given  by  the  City  of  Sioux  Falls  In  March  lOO/.  The  company  lights  the 
streets  In  Sioux  Falls  and  has  recently  contracted  to  furnish  250  h.  p  to 
the  street  railway  and  a  like  amount  to  the  State  Penitentiary,  tor  operat- 
ing Us  new  twine  industry.  It  will  also  furrdsh  about  500  li.  p.  for  the  op- 
eration of  the  large  fiouring  mill  plant,  which  Is  a  jiart  of  this  property, 
and  which,  together  with  its  elevators,  is  one  of  the  largest  mills  of  its  kind 
in  the  West. 

The  power  property  consists  of  two  dams,  the  upper  dam  with  a  ten-foot 
head  and  a  new  dam,  built  during  the  past  year,  about  half  a  mile  below 
with  a  60-foot  head;  also  an  auxiliary  steam  plant.  The  company  has  re- 
cently Installed  a  new  2,500  h.  p.  hydroelectric  plant,  which  will  supplant 
the  steam  plant  and  save  In  fuel  bills  alone  something  like  $15  000  per 
year.  The  company  has  a  surplus  of  1,500  h.  p.,  which  It  will  be  able  to 
sell  at  good  rates  within  the  coming  year.     Compare  V.  85,  p.  164,  350. 

Southern  Coal  &  Transportation  Co.  of  West  Virginia. — 

Bond  Issue. — This  company,  incorporated,  it  is  understood, 
in  West  Virginia  with  $500,000  capital  stock  in  shares  of 
$100  each,  but  licensed  to  do  business  in  Kentucky,  recently 
has  made  a  mortgage  on  its  Kentucky  coal  lands  to  the  Ohio, 
Valley  Banking  &  Trust  Co.  of  Henderson,  Ky.,  as  trustee, 
to  secure  an  issue  of  $250,000  5%  bonds  due  and  payable  in 
five  equal  annual  installments.  The  incorporators  are: 
J.  W.  Miller  and  G.  H.  A.  Kunst  of  Grafton,  W.  Va.;  L.  B. 
Stevens  and  B.  E.  Brown  of  Clarksburg,  W.  Va. 

The  company  owns  approximately  8  000  acres  of  coal  rights  In  Henderson 
and  adjolnlnglcountles.  Is  producing  a  small  quontityiiof  coal,  and  purposes 
handling  a  larger  output,  putting  in  side  tracks,  opening  up  another  shaft, 
putting  In  electric  equipment,  building  houses  for  its  men,  &c. 

South    Shore    Gas    &    Electric    Co. — Consolidatio7i. — See 


Northern  Indiana  Gas  &  Electric  Co 
Street's  Western  Stable  Car  Line, 


above. — V.  86,  p.  725. 


Calendar       Net 

Year —    Earns. 
1908  ._  .$301,320 
1907  .__    299,828 


Report. — Por  year: 

Int.  on        Total  Net      Divs.  on      nivs.  on       Balance, 

Bonds,  &c.      Income.    Prcf.    (7%) .  C'o>/i.(2%) .  Surplus'. 

$64,964        $236,356        $54,250        $76,000        $106,10el 

72,813  227,015  54,383  76,694  95,938 


ing  Feb 


Total  net  surplus  Dec.  31  1908,  $1,455.537. — V.  87,  p.  952. 

Sunday  Creek  Co. — Decision. — See  Hocking  Valley  Ry. 
under  "Railroads"  above. — V.  87,  p.  815. 

Terminal  Warehouse  Co.,  New  York. — Stock  Dividend  of 
50% — Mortgage. — The  shareholders  will  meet  at  the  office, 
17  South  William  St.,  N.  Y.,  to  vote  on  authorizing: 

1.  The  increase  of  the  capital  stock  from  $800,000  to  $1,200,000;  par 
value  of  shares  $100  each. 

2.  The  distribution  of  the  increased  stock  among  the  stockholders  as  a 
stock  dividend. 

3.  The  execution  of  a  mortgage  to  the  New  York  Trust  Co.,  as  trustee, 
to  secure  an  Issue  of  not  over  $2,000,000  5%  50-vear  bonds  (subject  to  call 
at  a  premium) ,  viz:  (a)  $1 ,000,000  to  redeem  or  refund  the  first  mortgage  of 
$250,000  now  held  by  the  Mutual  Life  Ins. Co. ,  and  the  second  mortgage  bonds, 
amounting  to  $750,000,  and  (b)  the  remaining  $1,000,000  tc  be  issued  frorri 
time  to  time  as  real  property  is  acquired  by  the  company,  at  the  rate  of 
$2,000  face  value  of  the  bonds  for  every  $3,000  expended  for  such  additional 
real  property,  and  for  the  improvement  of  such  reiil  property,  or  the  real 
property  now  owned.  John  H.  Lynch  is  President;  Walter  J.  Doremus, 
Secretary. — V.  82,  p.    104;  V.  74,  p.   1146. 

Tonopah  Mining  Co.  (of  Nevada). — Report. — For  year  end- 
28,  including  the  Desert  Power  &  Mill  Co.: 

Fiscal        Gross  value         Net  Other       Diviii's  Balance,  Total 

Year —      ore  ship'd.     earnings,     income.      paid.  surplus.  surplus. 

1908-09  __$3, 660, 752   $1,699,046   $52,053a$750,000  $1,001,099  $4,728,316 

1907-08  __   4,229,199      1,295,553    176,334   6850,000  621,887  3,727,217 

a  75%.     6  85%. — V.  86,  p.  1593. 

Tv(dn  Falls  Salmon  River  Land  &  Water  Co.— Guaranteed 
Bonds  Offered. — J.  S  &  W.  S.  .Kuhn  (Incorporated),  Pitts- 
burgh, (Jhicago,  St.  Louis  and  Philadel!)hia,  and  Emile  de 
Planque,  37  Wall  St.,  New  York,  are  offering  at  par  and 
interest  $2,000,000  1st  M.  6%  gold  bonds  (authorized  issue 
limited  to  $4,000,000),  guaranteed,  principal  and  interest, 
by  the  American  Water  Works  &:  Guarantee  Co.  of  Pitts- 
burgh, Pa.,  dated  June  1  1908,  due  in  installments  on  June  1 
from  1911  to  1920,  viz.:  1911,  $140,000;  1912  to  1915, 
$150,000  yearly;  1916  to  1918,  $275,000  vearly;  1919,  $350.- 
000;  1920,  $85,000.  Denominations  $1 ,000,  $500,  $100  (c*). 
Tax  free  in  Pennsylvania.  Interest  J.  &  D.  at  American 
Trust  &  Savings  Bank,  trustee,  Chicago,  Seaboard  Nat, 
B.'ink,  NeAv  York,  or  at  Eliot  Nat.  Bank,  Boston.  A 
circular  says: 

Under  the  Carey  Act  the  company  has  been  granted  by  the  State  of 
Idaho  a  first  lien  on  a  tract  of  127,000  acres  of  choice  agricultural  land, 
80,000  acres  of  which  are  now  being  developed.  A  settler  mav  purchase 
from  the  State  not  more  than  160  acres  of  this  land,  but  only  after  he  shall 
ha\o  contracted  for  water  rights  at  $40  per  acre.  This  lien  is  part  of  the 
security  of  the  bond  issue.  An  Initial  payment  of  $3  per  acre  i,^  exacted 
from  each  purchaser;  the  balance  of  the  price  of  the  water  rights  r.i  seciired 
by  6%  first-lien  purchase-money  mortgages,  payable  in  twelve  annual  In- 
stallments, which  are  then  pledged  with  the  trustee  of  the  bondholders  to 
the  amount  of  at  least  1  M  times  the  bonds  issued  against  them.  As  still 
further  security,  the  mortgage  for  t'liis  Issue  covers  all  the  water  rights  and 
franchises  of  the  company,  together  with  its  dam,  reservoirs,  canal  distri- 
bution system,   &c. 

No  additional  bonds  may  be  issued  out  of  the  $2,000,000  bonds  held  In 
escrow  (the  total  authorized  issue  being  $4,000,000)  unless  additional 
purchase  money  mortgages  are  deposited  with  the  trustee  at  the  same  ratio. 

The  company  is  controlled  by  the  American  Water  Works  &  Guarantee 
Co.,  whose  developm.ent  of  180,000  acres  on  the  north  side  of  the  Snake 
River,  but  a  few  miles  distant.  Is  well  known. 

The  irrigation  system,  it  Is  estimated,  will  comprise  over  500  miles  of 
main  and  lateral  canals  for  its  full  development.  Total  capacity  of  dam 
230,000  acre  feet,  with  180,000  acre  feet  available  for  distribution. 

United  Box  Board  Co. — New  Stock  Ready. — The  stock 
of  the  new  company  was  distributed  this  week  to  the  holders 
of  the  receipts  of  the  Western  Trust  &  Savings  Bank  of 
Chicago  for  United  Box  Board  &  Paper  Co.  preferred  and 
common  stock  deposited  in  accordance  with  the  reorganiza- 
tion plan,  V.  87,  p.  1163;    V.  88,  p.  298,  509. 

The  books  of  the  United  Box  Board  &.  Paper  Co.  having  been  closed 
permanently,  the  holders  of  its  stock  who  failed  to  deposit  the  same  and 
pay  the  assessment  in  accordance  with  the  plan  have  no  opportunity  to 
exchange  the  same.  Only  a  few  thousand  shares  of  the  old  common  and 
a  few  hundred  shares  of  the  preferred,  it  is  stated,  failed  to  pay  the  assess- 
ment, the  reorganization  committee  having  received  about  $1,000,000  In 
cash  from  the  assessments  levied. — V.  88,  p.  825. 


For  other  Inve.stment  News  sec  pages  1139  and  1140. 
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GENERAL  ELECTRIC  COMPANY. 


SEVENTEENTH   ANNUAL  REPORT— FOR  THE  FISCAL  YEAR  ENDING  JANUARY  31    1909. 


Schenectady,  N.  Y.,  April  22  1909. 

To  the  Stockholders  of  the  General  Electric  Company: 

Theprofitsof  your  Company  for  the  year  ending  Jan.  31  1909 
(including  $35,912  48  from  securities  sold  and  $1,453,- 
942  63  from  royalties,  dividends,  interest,  &c.) ,  after 
deducting  all  patent,  general  and  miscellaneous  expenses, 
fixed  charges  and  allowances  for  depreciation  and  losses, 
and  writing  oft  $1,524,295  32  from  Factory  Plants  (see 
page  1138)   were _  ...    _    $4,802,252  67 

Paid  in  dividends  during  the  year 5,214,026  00 

Deficit  charged  to  Surplus  Account $411,773  33 

Surplus  at  the  end  of  last  fiscal  year 16,513,836  14 

Total  surplus  Jan.  31  1909 $16,102,062  81 

The  net  profits  for  the  year  of  manufacturing  anci  other 
companies  controlled  by  the  General  Electric  Company  other 
than  affiliated  companies,  in  excess  of  dividends  paid  by 
those  companies  during  the  j^ear,  were  about  $900,000.  Of 
this  amount,  $750,000  has  been  taken  on  the  books  of  the 
General  Electric  Company  and  is  included  in  the  above 
figures. 

The  year  of  1908  was  marked  by  severe  and  continued 
depression  in  the  business  of  your  Company.  During  the 
period  very  few  new  enterprises  requiring  apparatus  for  the 
generation  and  distribution  of  electricity  were  brought  out, 
and  in  consequence  the  business  of  your  Company  since  the 
last  report  has  largely  depended  upon  current  renewals  and 
supplies,  with  occasional  additions  to  plant  on  the  part  of 
the  older  and  more  prosperous  companies.  The  result  has 
been  that  the  orders  received  by  your  Company  during  the 
year  were  only  70%  of  those  received  for  each  of  the  two 
previous  years,  and  the  shipments  to  customers  were  only 
63%  of  the  shipments  for  1907. 

This  great  and  sudden  shrinkage  in  the  business  of  your 
Company  has,  because  of  difficulty  in  ratably  reducing 
expenses,  resulted  in  a  great  increase  in  the  ratio  of  cost  to 
selling  prices,  with  a  corresponding  decrease  in  the  per- 
centage of  profit. 

The  expenditures  on  plant  account  for  the  year  just  closed 
were  chiefly  due  to  completion  of  extensions  begun  in  1907. 

The  capacity  of  your  factories  is  now  far  in  excess  of 
existing  demands  upon  them  and  is  sufficient  to  provide  for 
a  considerably  greater  output  than  has  ever  been  reached  in 
the  history  of  the  Company. 

It  is  satisfactory  to  report  that  the  collections  from  cus- 
tomers, at  one  time  so  poor  and  difficult,  have  greatly 
improved,  and  your  Company's  accounts  have  rarely  been 
in  a  more  satisfactory  condition  than  they  now  are. 

Business  conditions  are  slowly  improving,  and  with  a 
resumption  of  normal  activity  throughout  the  country  the 
present  unemployed  factory  facilities  of  your  Company,  and 
its  large  accumulation  of  cash,  will  it  is  hoped,  be  profitably 
used. 

The  financial  reports  of  the  Treasurer  and  Comptroller, 
and  reports  of  the  Vice-Presidents  in  charge  of  Manufac- 
turing and  Selling  Departments,  are  submitted  herewith. 
There  are  also  appended  to  this  report  the  certificate  of  the 
Public  Accountants  and  the  Consolidated  Balance  Sheet  of 
the   affiliated   companies. 

By  order  of  the  Board, 

C.  A.  COFFIN,  President. 


REPORT  UPON  SALES. 

Schenectady,  N.  Y.,  April  20  1909. 
C.  A.  Coffin,  Esq.,  President,  General  Electric  Company. 

Sir. — I  submit  the  following  report  of  the  sales  department 
for  the  fiscal  year  ending  January  31   1909: 

SALES   AND    ORDERS. 

Total  Sales  Billed $44 ,540,676 

Total  Orders  Received $42,186,917 

Comparison  with  Jti'tve  Previous  Years. 

Years  ending  Jan.  31 —  Sales  Billed.      Orders  Received. 

1904 $41,699,017  $39,060,038 

1905 , 39,231,328  35,094,807 

1906 43,146,902  50,044,272 

1907 60,071,883  60,483,659 

1908 70,977,168  59,301,040 

1909 44,540,676  42,186,917 

"Orders  Received"  include  only  apparatus  and  materials  manufactured 
by  the  General  Electric  Company,  and  do  not  include  such  items  as  labor 
of  installation,  freight  and  transportation,  or  materials  of  outside  manufac- 
ture.    All  these  items  are  included  in  "Sales  Billed." 

Orders  received  during  the  first  half  of  the  year  were  the 
smallest  since  1904.  This  low  rate  continued  through  the 
third  quarter,  with  slight  improvement  during  the  remainder 
of  the  year.  Since  the  close  of  the  year  the  business  condi- 
tions have  improved  and  the  outlook  for  the  ensuing  year  is 
encouraging. 

Our  unfilled  orders  as  of  January  31  1909  were  approxi- 
mately $13,000,000,  as  compared  with  $14,500,000  at  the 
close  of  the  previous  year. 

The  total  number  of  separate  orders  and  contracts  received 
during  the  year  was  248,384,  as  compared  with  236,864  last 
year,  an  increase  of  11,520,  while  the  average  value  per 
order  was  30%  less. 

The  increase  in  the  number  of  separate  orders  and  the  pre- 
vailing severe  competition  required  the  employment  of  an 


unusually  large  staff,  and   made  it  impracticable  to  bring 
about   desired   economies   in   the   commercial    departments. 

TERMS  OF  PAYMENT. 

The  terms  of  payment  secured  for  the  year  compared 
favorably  with  the  four  previous  yearS;  as  shown  by  the 
following  statement: 

1904.  1905.  1906.  1907.  1908. 

OnShipment 13.0%  16.3%  13.7%  17.8%  16.6% 

30   Days 68.5%  63.1%  68.6%  68.5%  68.0% 

60   Days 9.0%  12.7%  10.1%  9.7%  6.0% 

90  Days 5.7%  5.3%  3.0%  2.5%  3.9% 

Over  90  Days 3.8"^  2.6%  4.6%  1.6%  5.5% 

The  number  of  important  contracts  taken  during  the  year 
was  less  than  for  several  years.  There  were  comparatively 
few  new  undertakings,  and  existing  companies  did  not 
extend  their  business.  Some  of  the  more  important  con- 
tracts received  were: 

Chattanooga  &  Tennessee  River  Power  Company,  Chat- 
tanooga, Tenn.:  60,000  k.  w.  capacity  in  generators  and 
transformers,  stepping  up  to  44,000  volts  for  transmission 
to  Chattanooga,  Tenn. 

Connecticut  River  Power  Company,  Brattleboro,  Vt.: 
Five  2,500  k.  w.  generators  with  switchboard  and  complete 
transformer  equipment,  stepping  up  to  transmission  poten- 
tial of  66,000  volts.    ■ 

Isthmian  Canal  Commission:  Complete  electrical  equip- 
ment for  two  power  stations  and  electric  transmission  plant 
furnishing  power  and  light  for  the  construction  of  the  dams 
at  Gatun  and  Miraflores,  Isthmus  of  Panama.  Each  of  the 
two  power  stations  will  be  equipped  with  three  1,500  k.  w. 
Curtis  turbine  generators.  The  order  also  includes  twelve 
electric  locomotives  and  numerous  motors  and  other  elec- 
trical equipment  required  for  this  work. 

Washington  Water  Power  Company:  For  a  new  plant  at 
Little  Falls  on  the  Spokane  River,  two  5,000  k.  w.  generators, 
together  with  necessary  transformers  stepping  up  to  63,000 
volt  transmission  line. 

City  of  San  Francisco:  Eight  750  h.  p.  and  four  600  h.  p. 
Curtis  steam  turbines  for  driving  centrifugal  pumps  for  a 
high  pressure  water  .system.  This  is  the  first  application 
of  steam  turbines  for  this  class  of  service  on  a  large  scale. 

Hudson  Tunnels  Company,  New  York:  Additional  car 
equipments.  All  of  the  cars  operated  in  the  various  tunnels 
owned  by  this  company  connecting  Manhattan  with  New 
Jersey  are  equipped  with  motors  of  our  manufacture. 

Southern  Pacific  Railroad  Company,  Oakland,  Cal.:  Rot- 
ary converter  apparatus  to  be  used  in  supplying  current  for 
their  1,200  volt  direct  current  car  equipments. 

Great  Western  Power  Company,  San  Francisco,  Cal.:  One 
10,000  k.  w.  generator  and  ten  transformers  additional  to 
the  apparatus  previously  purchased  from  us  for  their  100,000 
volt  165-mile  hydro-electric  transmission  plant,  now  in 
operation . 

Orders  for  supplies,  meters,  transformers,  arc  lamps, 
wiring  devices,  small  motors,  repair  parts  for  electrical 
apparatus,  &c.,  were  larger  in  number  but  less  in  value  in 
common  with  our  entire  business.  Many  thousand  items 
are  included  in  our  list  of  supplies,  and  large  stocks  are 
carried  at  the  several  points  of  manufacture  and  at  our 
warehouses  in  various  cities. 

During  the  year  rapid  progress  has  been  made  in  the 
development  of  heavy  traction  apparatus,  good  examples 
being  locomotives  for  the  New  York  Central  Railroad,  Great 
Northern  Railroad  and  Detroit  River  Tunnel.  The  electri- 
fication of  main  and  branch  lines  and  terminals  of  steam 
roads  offers  a  solution  of  many  difficult  tran.sportation 
problems.  The  u.se  of  electrical  apparatus  in  textile,  steel, 
lumber  and  cement  mills,  and  for  industrial  purposes  gener- 
ally is  rapidly  increasing  as  the  economies  of  electric  power 
are  more  thoroughly  understood.  Central  stationcompaniea 
are  extending  anci  improving  their  service  and  secuiing  many 
new  customers  for  both  lighting  and  power. 

1,200  VOLT  DIRECT  CURRENT  SYSTEM. 

The  continued  succe.s.sful  operation  of  our  1,200-volt  direct 
current  railway  apparatus  fully  demonstrates  the  reliability 
of  this  most  valuable  system, which  fulfills  the  requirements 
of  railway  companies  for  extensions  and  for  interurban 
service  beyond  the  economical  limits  of  600- volt  distribution, 
avoiding  the  complications  incident  to  singlo-phase  alter- 
nating current  equipments  when  operated  over  direct  current 
lines. 

CURTIS  STEAM  TURBINES. 

More  than  500  central  distributing  stations  and  industrial 
power  plants  have  adopted  the  Curtis  steam  turbine  as  their 
generating  units,  and  many  are  replacing  old  and  inefiicient 
types  of  prime  movers  with  our  turbine  generators.  The 
Commonwealth  Edison  Company  of  Chicago,  111.,  has  in  its 
Fisk  Street  and  Quarry  Street  stations  twelve  Curtis  steam 
turbines  having  a  total  generating  capacity  of  200,000  h.  p. 
The  New  York  Edison  Company  has  in  its  Wateroidc  stations 
twelve  Curtis  turbines  having  a  total  capacity  ot'  170,000 
h.  p.     The  central  stations  of  Boston,  Philadelphija,  Balti- 
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more,  Washington,  Minneapolis,  St.  Louis,  San  Francisco 
and  most  of  the  other  important  cities  are  equipped  with 
Curtis  steam  turbines  and  generators  of  our  manufacture. 

INCANDESCENT  LAMPS. 

Notwitlistanding  the  adverse  business  conditions,  the  sales 
of  incandescent  lamps  exceeded  those  of  last  year,  which 
were  larger  than  the  sales  of  any  previous  year.  The  tung- 
sten and  other  metal  filament  lamps  have  been  rapidly  intro- 
duced by  illuminating  companies,  enabling  them  by  reason 
of  the  high  efficiency  of  such  lamps  to  extend  their  business 
into  new  fields,  replacing  older  forms  of  illuminants,  and 
to  give  their  customers  superior  light. 

FOREIGN     BUSINESS. 

The  business  of  our  foreign  department  was  well  sustained 
throughout  the  year,  the  orders  received  covering  all  classes 
of  our  product. 

ORGANIZATION. 

The  Commercial  Organization  at  the  General  Office, 
Schenectady,  and  in  the  Local  Offices,  has  been  materially 
strengthened  by  the  addition  of  experienced  salesmen  and 
specialists,  and  is  well  equipped  to  care  for  an  increasing 
volume  of  business. 

The  past  j^'ar  has  been  a  trj'ing  one,  and  I  desire  to  express 
my  appreciation  of  the  commenclable  wcnk  of  our  department 
and  local  office  managers  and  agents. 

Respectfully  submitted, 

J.  R.   LOVEJOY,   Vice-President. 


REPORT  UPON  MANUFACTURING  AND 
,'.;.  ENGINEERING. 

Schenectady,  N.  Y.,  April  20  1909. 
C.  A.  Coffin,  E^q.,  President,  General  Electric  Company: 

Sir. — I  submit  the  following  report  on  manufacturing  and 
engineering  for  the  fiscal  year  ending  January  31  1909: 

MANUFACTURING. 

No  new  buildings  of  importance  have  been  started  during 
the  past  year,  but  expenditures  aggregating  $2,524,295  32 
have  been  made  for  the  completion  of  buildings  and  exten- 
sions previously  commenced  and  additional  machinery,  pat- 
terns, special  tools,  fixtures,  &c.  Ne\v  expenditures  have 
been  limited  to  those  needed  for  reasons  of  economy  or 
maintenance  of  buildings  and  equipment. 

The  following  table  shows  approximately  the  total  area  in 

square  feet  of  floor  space  and  the  number  of  employees  as  of 

January  31,  during  the  last  five  years: 

Floor  Space.  Employees. 

1905 4,100,000  18,000 

1906 4,350,000  22,500 

1907 4,770,000  28,000 

1908  (including    Pittsfleld    Works,    formerly   Stan- 

ley-G.  I.  Co.) 6,460,000  20,000 

1909  do.  7.000,000  23,300 

SCHENECTADY  WTORKS. 

The  building,  of  142,000  .sq.  ft.  for  the  manufacture  of 
wiring  devices,  mentioned  in  ray  last  report,  was  completed 
early  in  the  year  and  is  now^  in  use. 

LYNN    WORKS. 

The  building,  of  99,000  sq.  ft.  for  the  production  of  meters 
and  instruments,  mentioned  in  my  last  report,  has  been 
completed  and  is  now  in  use. 

Work  on  the  t)uilding,  of  71,000  sq.  ft.,  to  be  used  as  a 
carpenter  shop,  pattern  shop  anrl  pattern  storage,  mentioned 
in  my  last  report.,  w-as  deferred  because  of  the  business  con- 
ditions, but  has  now  been  resumed. 

PITTSFIELD   WORKS. 

The  iron  foundry,  of  59,000  sq.  ft.,  mentioned  in  my  last 
report,  was  completed  the  latter  part  of  the  year  and  is  now 
in  operation. 

LAMP  WORKS. 

The  buildings,  of  92,870  sq.  ft  ,  mentioned  in  my  last 
report,  were  completed  early  in  the  year  and  are  now  in  use. 

The  total  land  area  of  all  of  the  works  above  mentioned  is 
about  515  acres. 

During  the  past  year  the  policy  of  decentralization  was 
continued  with  satisfactory  results.  Important  lines  of 
apparatus,  such  as  switchboards,  induction  motors,  steam 
turbines,  meters  and  transformers,  have  been  placed  each  in 
its  respective  separate  Ijuilding  or  factory.  Each  group  is 
supplied  with  a  special  set  of  engineers  and  manufacturing 
staff,  and  clerical  force,  with  a  separate  factory  accounting 
system . 

We  have  also  introduced  improved  systems  for  controlling 
stock,  work  in  progress  and  labor  costs,  and,  in  general,  have 
made  every  effort  to  improve  the  methods  and  to  strengthen 
the  organization  of  the  engineering  and  manufacturing  de- 
partments. 

ENGINEERING. 

The  general  recession  in  business  which  has  continued 
during  the  past  year  has  given  our  engineers  more  time  to 
devote  to  improvements  and  economies  in  the  design  of  our 
various  lines  of  apparatus  and  supplies.  In  these  efforts  the' 
engineers  have  been  most  effectively  stimulated  and  aided  bj^ 
the   commercial   and   manufacturing  departments. 

Experience  in  the  use  of  the  high  electric  pressures  of  from 
60,000  to  100,000  volts,  needed  for  the  economical  distribu- 


tion of  electricity  over  very  long  distances,  has  been  so  satis- 
factory that  higher  pressures  up  to  150,000  volts  are  being 
considered  in  pending  propositions.  In  this  connection  it  is 
an  interesting  fact  that  the  sales  of  transformers  of  60,000 
volts  and  over  in  1908  were  nearly  double  tho.se  in  1907. 

We  have  made  many  improvements  in  our  switches  for  the 
control  of  high-tension  circuits,  and  have  designed  and  placed 
in  commercial  <){)eration  .switches  capable  of  controlling 
110,000  volts,  which  is  the  highest  voltage  now  in  practical 
operation. 

Two  of  the  14,000  kilowatt  turbines,  mentioned  in  my  last 
report,  have  been  placed  in  operation  in  Chicago,  and  two  in 
New  York.  These  have  proven  satisfactory  in  every  re- 
spect, and  orders  for  additi(jnal  units  of  the  same  size  have 
l)(>en  placed  with  us. 

Our  engineers  have  completed  the  design  of  a  number  of 
turbine  genera^tors  for  operation  by  low  pressure  or  exhaust 
steam.  The  economic  value  of  these  machines  is  based  upon 
the  fact  that  steam  turbines  are  much  more  efficient  than 
steam  engines  in  the  lower  range  of  steam  pressures  between 
atmospheric  pressure  and  a  good  vacuum.  Important  tur- 
bines of  this  character  have  been  designed  up  to  5,000  kilo- 
watts capacity.  It  is  expected  that  they  will,  by  utihzing 
the  exhaust  steam  from  one  of  the  existing  engines,  increase 
the  capacity  of  the  combined  unit  more  than  40  per  cent, 
with  a  substantial  reduction  in  coal  consumption . 

We  have  adapted  our  steam  turbine  to  the  driving  of  cen- 
trifugal pumps  and  have  sold  to  the  city  of  San  Francisco 
eight  750  h.  p.  and  four  600  h.  p.  turbine  pumps  for  a  high 
pressure  water  system.  This  is  the  fir.st  important  applica- 
tion of  steam  turbines  to  this  class  of  service. 

Our  new  type  commutating  pole  railway  motor,  men- 
tioned in  previous  reports,  has  proved  most  satisfactory  in 
practical  operation  and  large  numbers  have  been  sold. 
Several  new  sizes  have  been  developed  during  the  year. 

Our  1 ,200-volt  railway  system  has  been  further  perfected 
and  the  installations  already  made  have  proved  an  unquali- 
fied success 

The  35  electric  locomotives  sold  the  New  York  Central  for 
operation  of  its  New  York  terminal  and  tunnel  have  made  an 
unequaled  record  for  reliability  and  low  cost  of  maintenance, 
and  we  have  just  completed  an  order  for  12  additional  loco- 
motives of  similar  design. 

The  electric  locomotives  sold  the  Great  Northern  Railway 
Company,  for  its  Cascade  Tunnel  Divi-sion,  have  been  com- 
pleted and  satisfactorily  tested  and  shipped.  They  will  be 
in  operation  this  summer,  and  are  notable  as  po.ssessing  the 
greatest  tractive  power  of  any  electric  locomotives  built  to 
date . 

The  vertical  type  of  rotary  converters  of  our  design ,  men- 
tioned in  previous  reports,  has  continued  to  give  satisfaction, 
and  many  additional  installations  have  been  made  during 
the  past  year.  ^J'hey  are  of  particular  value  because  of  the 
saving  in  space  afforded  by  the  compactness  of  design.  We 
are  building  a  number  of  these  vertical  rotaries  of  2,500  kilo- 
watt capacity,  which  are  the  largest  rotaries  ever  constructed. 

An  especially  interesting  application  of  electricity  is  exem- 
plified in  an  order  which  we  leceived  during  the  past  year  for 
the  complete  electrical  equipment  of  two  jwwer  stations  and 
an  electric  transmission  plant  furnishing  power  and  light  for 
the  construction  of  the  dam  at  Gatun,  Isthmus  of  Panama. 
The  order  includes  12  special  electric  locomotives  and  a 
number  of  special  motors  required  for  this  work. 

The  Indiana  Steel  Co.,  at  Gary,  Ind.,  has  started  rolling 
rails  by  a  rail  mill  of  new  design  entirely  driven  bj'  special 
electric  induction  motors  of  our  manufacture.  These  are  the 
largest  induction  motors  ever  designed,  having  an  ultimate 
capacity  in  excess  of  10,000  h.  p.  each.  The  application  of 
electric  motors  in  this  case  effects  considerable  economies  in 
the  production  of  steel  rails  with  increased  output. 

Improvements  in  the  design  of  our  lines  of  wiring  devices, 
rheostats,  circuit  breakers.  SAvitches,  instruments  and  other 
small  defaces  have  been  made  during  the  year. 

Our  new  tungsten  incandescent  lamp  has  been  still  further 
developed,  and  its  manufacture  and  sale  has  largely  increased 
during  the  past  year. 

Several  novel  types  of  arc  lamps  of  greatly  improved 
economy  have  also  been  perfected  and  placed  on  the  market . 

It  is  a  pleasure  to  commend  the  work  of  our  engineers  and 
factory  managers,  which  is  of  the  highest  order  of  ability 
and  originality,  combined  with  unusual  loyaUy  and  devotion 
to  the  Company's  welfare 
■  Respectfully  submitted, 

E.  W.  RICE  JR.,   Vice-President. 


FINANCIAL  REPORT. 

Schenectady,  N.  Y.,  April  20  1909. 

C.  A.  Coffin,  Esq.,  President,  General  Electric  Company: 

Sir. — The  Balance  Sheet  and  Statement  of  Profit  and  Loss 
transmitted  herewith — with  an  explanation  of  each  item  on 
the  Balance  Sheet — include  the  Assets  and  Liabilities  and 
Profit  and  Loss  accounts,  as  of  January  31  1909,  of  the  Edison 
General  Electric,  Thomson-Houston  Electric  and  Stanley- 
G.  I.  Electric  Manufacturing  Companies  which  (for  the  con- 
venience of  book-keeping)  are  consolidated  with  those  of 
the  General  Electric  Com  anj^ 

When  "the  Companj^"  is  spoken  of  herein,  all  the  above- 
mentioned  corporations  are  included. 
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ASSETS. 
PATENTS.  FRANCHISES  AND  GOOD-WILL. 
During  the  year  there   was  expended  in  aequiring  sundry 
patents,  for  licenses  under  patents,  and  in  patent  litigation, 
$929,109  08. 

Tliis  amount  has  been  charged  to  Profit  and  Loss,  leaving 
the  Conii)any's  patents,  franchises  and  good  will  standing  at 
a  nominal  valuation  of  $1,  the  same  as  at  January  31  1908. 

FACTORY   PLANTS. 

This  account  represents  the  Real  Estate  (lands  and  V)uild- 
ings);  Machinery  (.steam  and  electric  plants,  tools,  appliances, 
&c.);  Patterns  (including  drawings,  &c);  and  Sundries  (fit- 
tings and  other  small  property  accounts)  of  the  manufac- 
turing plants  at  Schenectady,  N.  Y.;  Lynn,  Mass.;  Lamp 
Works  at  Harrison,  N.  J.,  and  elsewhere;  and  Pittsfield, 
Mass . 

All  are  free  from  moi'tgage  or  other  lien.  , 

On  Jan.  31  1893  the  book  value  of  the  three  first  mentioned 

factory  plant.s  was $3,958,528  21 

During-  the  sixteen  years  from  that  date  to  Jan.  31  1909  ex- 
penditures for  land,  buildings  and  additions  to  and  replace- 
ments of  machinery,  fixtures,  furniture,  patterns,  &c., 
including-  cost  of  acquiring  the  Pittsflcid  plant,  have  been 
made  at  a  total  cost  of 33,416,781  04 

Total 537,375,309  25 

There  has  been  written  off  during  those  sixteen  years  a  total 

allowance  for  depreciation  and  replacement  of 23,475,309  25 

Leaving  their  book  value  at  Jan.  31  1909 $13,900,000  00 


Divided  as  follows — 

Schenectady   Works                                         $7,912,427  29 

Lynn    Works                                                                        3,525.604  91 

Pittsfield   Works _                 _    .    1,409,296  13 

Lamp  Works 1,052,671  67 

$13,900,000  00 


"*  This  valuation  is  but  $1  98  per  scjuare  foot  of  floor  space, 

including  land,   buildings,   power  houses,  machinery,  tools, 

and  all  other  equipment. 

A  summary  of  the  changes  in  "Factory  Plants"  accounts 

since  the  last  annual  report  is  as  follows- 

Book   Value  Cost  of  addi-  Written  off      Book   Value 

Jan.  31  lions  during  at  the  end          Jan.  31 

1908.  the  year.  of  the  year.            1909. 

$  $  $                         $ 

Real     Estate     and 

Buildings 7,796,958  56  654.934  92  163,733  73     8,288,159  75 

Machinery 5,103,039  44  1,185,794  65  676,995  84      5,611,838  25 

Patterns    1  00  17,508  53  17,508  53                      1  00 

Fixtures  and    Sun- 
dries                      100  666,057  22  666,057  22                       100 


Total  _ 


.12,900,000  00   2,524,295  32    1,524,295  32    13,900,000  00 


REAL   ESTATE. 
(Other  than  Factory  Plants.) 
This  account  represents  the  investment  in  sundry  parcels  of 
land  in  various  places,  mostly  improved  and  rented,  which 
have  been  acquired  at  various  times,  chiefly  in  payment  of 
debts.     All  are  free  from  mortgages 

COPPER  MINING  INVESTMENT. 

This  account  represents  tlie  full  amount  invested  in  copper 
mining  and  milling  properties  at  January  31  1909,  of  which 
$1,129,961  63  is  represented  by  capital  stock  and  $2,044,- 
619  13  by  advances.  The  principal  property  therein  is  that 
of  the  Bully  Hill  Copper  Mining  &  Smelting  Company,  Win- 
throp,  Shasta  County,  Cal.,  including  an  interest  in  a  rail- 
way, and  valuable  mills,  which  have  recently  been  put  in 
active  operation.  The  assets  and  liabilities  of  the  f'opper 
Companies  are  included  in  the  balance  sheet  of  the  affiliated 
companies,  on  next  page. 

STOCKS  AND  BONDS. 

Miscellaneous  securities   of   manufacturing,   patent-owning, 

&c.,  companies,  carried  at  one  dollar  for  each  lot $95  00 

All  other  stocks  and  bonds  (total  par  value  $23,719,908  12), 

described  below,  are  carried  at  a  book  value  of 21,922,094  21 

Stocks  of  Affiliated  Companies  of  a  total  par 
value  of  $3,321,100,  and  Bonds  of  a  total 

par  value  of  $1,720,000 $5,152,228  60 

As  the  Capital  Stocks  of  these  Companies 
are  chiefly  owned  by  the  General  Electric 
Company,  a  Consolidated  Balance  Sheet 
thereof  is  appended  to  this  Report.  The 
Copper  Mining  investments,  including 
$1,100,000  par  value  of  capital  stock,  are 
shown  separately  in  the  Consolidated  Bal- 
ance Sheet. 

Stocks  and  Bonds  of  Security  Holding  Com- 
panies,  viz 6,437,350  17 

United  Electric  Securities  Company,  Boston, 
Electrical  Securities  Corporation,  New  York, 
Electric  Bond  &  Share  Co.,  New  York. 

Stocks  and  Bonds  of  Local  Lighting  and  Rail- 
way Companies 5,080,503  81 

Miscellaneous  Stocks  and  Bonds 3,677,164  04 

Stocks  of  .Sundry  Foreign  Companies  of  a  par 

value  of  $3,071,394 1,574,847  59 


$21,922,094  21 


Total  book  value  of  all  Stocks  and  Bonds  as  per  Balance 

Sheet $21,922,189  21 


Pursuant   to   the   established   policy   of   selling   securities 

which  there  is  no  special  reason  for  holding  permanently, 

various  stocks  and  bonds  have  been  sold  for  cash  since  the 

last  annual  report. 

Their  total  par  value  was $433,900  oO 

They  were  sold  for $155,493  53 

They  had  been  carried  on  the  books  at 119,581  05 

Profit    $35,912  48 


NOTES   AND   ACCOUNTS  RECEIVABLE. 

This  account  represents  the  total  debts  now  due  the 
Companj'. 

They  appear  in  the  annexed  balance  sheet  at  an  estimated 
realizable  value — i.  c.,  from  their  face,  $20,779,882  26,  there 


has  been  deducted  an  allowance    (which  is  believed  to  be 
ample)  of  $1 ,906,824  63  for  possible  losses  (.see  below). 

SALES  DURI.NG  THE  YEAR. 

The  net  amount  of  sales  billed  to  customers  during  the 
year  was  $44,540,675  57. 

COLLECTIONS   DURING   THE   YEAR. 

During  the  year  the  cash  collections  from  notes  and  ac- 
counts receivable  were  approximat€»ly  $54,500,000. 

On  Janiuu'}'^  31  1908  the  face  amount  of  notes  and  accounts 

receivable  was  $31,957,999  73,  all  ul  which  have  been  settled 

during  the  year  except  $3,894,884  20. 

Notes              Accounts  Total 

Receivable.          Receivable.  Face  Values.^ 

Balances  .Jan.  31   1908 $9,396,242  59   $22,561,7.57  14  $31,957,999  73 

Of  which  there  have  been  set- 
tled during  the  past  year..   7,793,219  27     20,269,896  26  28,063,115  53 


Leaving  unsettled  or  unma- 
tured— originating  prior  to 
the  current  year — 109  note 
accounts  and  967  open  ac- 
counts     1,603,023  32 

The  unsettled  and  unmatured 
balances  of  the  current  year 
are 5,518,049  86      11,366,948  20     16,884,998  06 


2,291,860  88        3,894,884  20 


Balances  (face  values)  Jan.  31 

1909  (see  below) $7,121,073  18   $13,658,809  08   $20,779,882  26 


ALLOWANCES  FOR  POSSIBLE  LOSSES  ON  NOTES  AND  ACCOUNTS 

RECEIVABLE. 

Ondebtsexistingat  Jan.31  1908  there  was  then  allowed $2,100,272  89 

Amount  of  such  allowance  absorbed  during  the  current  year 

In  effecting  settlements 1,256,086  76 


844,186  13 


Balance  of  allowance  remaining  at  Jan.  31  1909 

This  allowance  is  now  increa.sed  to  cover  possible  losses  on  all 
unsettled  and  unmatured  balances  of  the  current  and  pre- 
vious years 1 ,062 ,638  50 


Total  present  allowance  for  possible  losses — to  be  deducted 

from  total  face  values 1,906,824  63 

Total  face  value  (see  above)   20,779,882  26 


Total  book  value  as  per  Balance  Sheet $18,873,057  63 


WORK  IN  PROGRESS. 

This  account  does  not  include  outlays  for  anything  in 
process  of  manuafcture  at  the  factories,  but  represents 
expenditures  for  labor,  material,  &c.,  at  cost,  on  447  un- 
completed installations  of  finished  apparatus  in  progress  at 
various  places. 

Balance,  as  per  Balance  Sheet '...       $607,276  59 


MERCHANDISE   INVENTORIES. 

These  accounts  represent  actual  inventories — counted  and 
valued  item  by  item — of  raw  materials  and  goods  manufac- 
tured and  in  process  of  manufacture  at  the  factories;  of 
shipments  in  transit  to  store-rooms  of  local  offices;  of  manu- 
factured goods  in  store-rooms  of  local  offices;  of  materials  in 
local  repair  .shops;  of  office  furniture  and  fixtures,  machinery, 
tools,  instruments,  &c.,  in  the  general  and  local  offices  and 
in  local  repair  shops,  &c.,  and  also  of  all  goods  on  consign- 
ment. 

A  considerable  quantity  of  apparatus  and  supplies  is  carried 
at  local  offices  for  the  convenience  of  customers,  to  save  time 
in  delivery  from  factories  and  to  save  freight  on  individual 
shipments  to  customers  by  having  them  shipped  in  car-load 
lots  to  local  office  store-rooms. 

Active  selling  finished  and  partly  finished  apparatus  and 
supplies  have  been  valued  at  estimated  factory  cost;  inactive 
or  slow-selling  apparatus  and  supplies  at  about  50%  of  esti- 
mated factory  cost;  and  obsolete  apparatus  and  supplies  at 
scrap  value. 

The  total  of  inventories  of  apparatus  and  supplies  in  all 
local  offices  showed  a  decrease  from  book  value  of  $88,207  08, 
which  amount  has  been  charged  off  to  profit  and  loss. 

OFFICE   FURNITURE   AND   FIXTURES. 

The  total  appraised  value  of  all  office  furniture  and  fix- 
tures, machinery,  tools  instruments,  &c.,  in  the  general  and 
local  offices  and  in  local  repair  .shops  is  $178,153  27.  All 
these  items  are  carried  at  a  total  book  value  of  one  dollar. 

CONSIGNMENTS. 

Finished  apparatus  for  novel  uses  has  been  delivered  to 
various  concerns  subject  to  purchase  if  its  operation  is  suc- 
cessful .  The  greater  part  of  consignment  account  represents 
such  contingent  sales,  and  the  remainder  represents  appar- 
atus on  exhibition  or  loaned  to  regular  customers  for  tem- 
porary use  by  them. 

All  such  shipments  are  charged  on  this  account  at  estimated 

factory  cost.      Their  total  Is $328,634  88 

Less  50%  allowance  for  depreciation 164,317  44 

Net  book  value  of  apparatus  loaned  and  consigned  as  per 

Balance  Sheet $164.317  44 


LIABILITIES. 

The  Company  has  no  note  payable,  nor  is  there  any  paper 
outstanding  bearing  the  Company's  endorsement. 

LIABILITIES. 

DEBENTURES. 

At  .Ian.  31   1908  there  were  outstanding  5% 

30- Year  Gold  Debenture  Bonds  of  1892 $55,000  00 

During  the  year  there  were  exchanged  for  $11  .- 

400  Capital  Stock 14,000  00 

Outstanding  Jan.  31  1909 $41,000  00 

At  Jan.  31  1908  there  were  outstanding  3  H% 
40- Year  Gold  Debenture  Bonds  of  1902  and 
there  have  been  no  changes  during  the  year 2,047.000  00 

At  Jan.  31   1908  there  were  outstanding  5% 

10-Year  Gold  Debentures  of  1907 $12,872,750  00 

During  the  year  there  were  Issued  under  cir- 
cular dated  May  22  1907 2,250  00 


Outstanding  .Tan.  31  1909 12.875.000  00 

Total  outstanding  Jan.  31  1909 $14,963,000  00 
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CAPITAL   STOCK. 

On  Jan.  31  1908  the  ouUstandirig  Capital  Stock  of  the  Com- 
pany amounted  to $6.5,167,100  00 

During-  the  year  there  were  Issued  in  exchange  for  $14,000 

5%  Debentures  of  1892 11,400  00 

Total  Capital  Stock  Issued,  as  per  Balance  Sheet $6.5,178,800  00 

Authorized  affuinst  the  above  $41,000    Debentures  of  1892, 

wliieli  are  con\ertlble  into  stock  at  120   .    __  34.160  67 

Autliorized  against  the  par  of  the  Convertible  Debentures  of 

1907 12,87,5,000  00 

Not  yet  issued 1,912,033  33 

$80,000,000  00 
ACCRUED   INTEREST  ON   DEBENTURE.S. 

This  account,  as  its  name  implies,  is  the  full  amount  of 
interest  accrued  to  January  31  1909  on  all  classes  of  the  Com- 
pany's debentures  then  outstanding!;. 

UNCLAIMED   DIVIDENDS. 

This  account  represents  the  full  amount  unpaid  on  all 
dividends  declared  and  payable  to  January  31  1909  inclusive 
— the  addre.sscs  of  a  few  stockholders  being  unknown. 

ACCOUNTS  PAYABLE  . 

This  account  includes  all  unpaid  audited  indebtedness. 

At  the  close  of  business  on  .Jan.  31  1909  the  unpaid  vouchers 
on  hand — none  of  which  were  due  under  the  terms  of  pur- 
chase— amounted  to $113,914  78 

Between  Jan.  31  and  Feb.  27  1909,  the  date  of  closing  of  the 
general  books,  additional  liabilities  belonging  to  the  past 
year  were  audited,  amounting  to 2,722,919  73 

Total,  as  per  Balance  Sheet $2,836,834  51 

During  the  year  the  average  amount  of  unpaid  vouchers 
carried  over  monthly — by  keeping  the  books,  other  than  the 
ca.sh  book,  open  a  sufficient  time  to  include  each  month's 
obligations  in  that  particular  month — was  about  $1,200,000. 

Respectfully  submitted, 

HENRY  W.  DARLING,  Treasurer. 
R.  E.  STEELE,  Comptroller. 


CONSOLIDATED  BALANCE  SHEET  OF  JANUARY  31   1909. 

ASSETS. 

Patents,  Franchises  and  Good- Will $1  00 

Cash 22.233,671  29 

Stocks  and  Bonds $21,922,189  21 

Real  Estate  (other  than  Factory  Plants) 85,124  66 

Notes  and  Accounts  Receivable 18,873,057  63 

Work  in  Progress 607,276  59 


Merchandise   Inventories: 

At  Factories $15,682,255  88 

At  General  and  Local  Offices     2,547,326  08 
Consignments 164,317  44 


$41,487,648  09 


18,393,899  40 


Factory  Plants  (including  all  lands,  buildings 

and  machinery) 13,900,000  00 

Copper  Mining  Investment 3,174,580  76 


59,881,547  49 


CONSOLIDATED  PROFIT  AND  LOSS  ACCOUNT  OF  JAN.  3  1  1909. 

EARNINGS. 

Sales    $44.540 ,675  57 

Profit  on  sales  of  Stocks  and  Bonds 35,912  48 

Royalties,  Dividends,  Bond  Interest  and  Sun- 
dry Profits $703,942  63 

Surplus    Earnings   Manufacturing  and   other 

Companies  (see  page  1136) 750,000  00 

1,453.942  63 

Interest  and  Discount 1,137,938  73 

$47.168,469  41 

Surplus  brought  over  from  last  year $16,513,836  14 

Profit  for  the  year  ending  Jan,  31  1909 4,802,252  67 

$21,316,088  81 

United  Cigar  Stores  Co. — New  Company. — See  Corporation 
of  United  Cigar  Stores  above. — V.  85,  p.  103. 

United  Fruit  Co. — Favorable  Decision. — The  United  States 

Supreme  Court  on  April  20  affirmed  the  decision  of  the  lower 

Federal  Court  in  this  city  dismissing  the  suit  brought  by  the 

American   B;inana  Co.  under  the  Sherman   ,\nt.i-Trust  law 

claiming  thre(>fold  damages  for  alleged  wrongful  interference 

with  the  business  of  the  latter  at  its  plantation  in  Panama. 

The  Court  holds  the  Sherman  Law  does  not  extend  to  acts  committed 
outside  the  territory  of  the  United  States  or  by  the  officer.s  of  another 
government. —  V.  88.  p.  5G9. 

United  Gas  Improvement  Co.,  Philadelphia. — Earnhigs. — 
Philadelphia  financial  papers  report  that  the  net  earnings 
for  the  calendar  year  were  about  $6,325,000,  being  an  in- 
crease of  $325,000  over  the  previous  year. — V.  87,  p.  1305, 
420. 

United  States  Envelope  Co.,  Springfield,  Mass. — Payment 
on  Preferred  Dividend  Accumulations. — -The  directors  on 
April  23  declared  a  dividend  of  \%%,  payable  May  10,  on 
the  $3,750,000  7%  preferred  stock,  to  holders  of  record 
April  24,  on  account  of  the  accumulated  dividends,  amounting 
to  12%%.   The  preferred  stock  since  Sept.    1906   has   been 


17,074,580  76 

$99,189,800  54 

LIABILITIES. 

5     %  Gold  Coupon  Debentures  of  1892 $41,000  oo 

ZHVa        "               *•                '■             of  1902 2,047,000  00 

5      %        "                ••               "              of  1907 12,875,000  00 

Accrued  Interest  on  Debentures 107,633  36 

Accounts  Payable 2,836,834  51 

Unclaimed  Dividends 1,469  86 


$17,908,937  73 

Capital  Stock  Issued 65,178.800  00 

Surplus 16.102 ,062  81 


$99,189,800  54 


EXPENSK.S. 

Cost  of  .Sales  (Includ.  depreciation  of  Plants  $1,524,295  32)  .$41,649,573  13 

Interest  on    Deiientures . 716,643  61 

Profit  for  the  current  year , 4,302,252  67 


$47,168,469  41 


Dividends  paid  in  Cash $5,214,026  00 

Surplus  at  Jan.  31  1909.  carried  forward  to  next  year 16,102.062  81 

$21,316,088  81 

CONSOLIDATED  BALANCE  SHEET  OF  AFFILIATED  COMPANIES, 
INCLUDING   COPPER   MINING    INVESTMENTS,  JAN.   31    1909. 

ASSETS. 

Property  Accounts $6,724,355  34 

Patents,  Franchises  and  Good- Will 3  00 

Current  Assets — 

Merchandise,  Material  and  Supplies $2,432,802  41 

Work  in  Progress 42,918  38 

Notes  and  .\ccounts  Receivable 1,348,593  02 

Stocks  and  Bonds 12,684  00 

Cash 627,504  41 

4,464,502  22 


Total $11,188,860  56 

LIABILITIES. 

Canitai  Stocks .S4 ,436,100  00 

Bonds    *2,265 ,000  00 

Current    Liabilities 291,551  01 

Due  to  General  Electric  Company 2,324,305  26 

Surplus — 

AsatJan.31  1908 $1,515,421  17 

Less,  loss  for  the  year 23,516  88 


Less  dividends - 


$1,491,904  29 
120,000  00 


1.371,904  29 


Total. 


-$11,188,860  56 


•  Of  which  $1,720,000  par  value  are  owned  by  the  General  Electric  Com- 
pany.     (See  preceding  page.) 


PRICE,  WATERHOUSE  &  COMPANY,  CHARTERED  ACCOUNTANTS 

New  York,  Chicago,  Philadelphia,  Boston,  St.  Louis,  Pittsburgh, 
San  Francisco,  Seattle,  Montreal,  London,  Melbourne,  Mexico. 

54  William  Street,  New  York,  April  20  1909. 

To  the  Board  of  Directors  of  the  General  Electric  Company, 

30  Church  Street,  New  York. 

We  have  examined  the  books  of  the  General  Electric  Com- 
pany, in  which  are  incorporated  also  the  accounts  of  the 
Edison  General  Electric  Company  and  the  Thomscm- Houston 
Electric  Company  and  the  Stanley-G.  I.  Electric  Manufac- 
turing Company;  and  we  find  that  the  balance  -sheet  and  the 
profit  and  loss  account  above  are  correctly  prepared 
therefrom. 

We  have  also  examined  the  books  of  the  affiliated  com- 
panies owned  by  the  General  Electric  Company  (except  in 
the  cases  of  foreign  selling  companies,  the  accounts  of  which, 
as  certified  by  local  auditors,  we  have  accepted),  and  find 
that  the  consolidated  balance  sheet  of  these  companies, 
above  is  correctly  prepared  therefrom. 

We  have  .satisfied  ourselves  that  during  the  year  only 
actual  additions,  extensions  and  replacements  have  been 
charged  to  capital,  while  ample  provision  has  been  made  for 
renewals  and  depreciation;  and  that  all  expenditures  in  con- 
nection with  patents  and  patent  litigation  have  been  charged 
against  the  earnings  of  the  year. 

We  are  satisfied  that  the  valuations  of  materials  and  sup- 
plies and  manufactured  products  on  hand,  and  of  uncom- 
pleted contracts  as  certified  by  the  responsible  officials -have 
been  carefully  and  accurately  made  at  or  below  cost,  proper 
provision  having  been  made  for  reduction  to  market  values 
of  materials  bought  at  higher  prices .  and  for  those  goods 
which  are  either  obsolete  or  not  readily  salable. 

Full  provision  has  been  made  for  bad  and  doubtful  notes 
and  accounts  receivable  and  for  all  ascertainable  liabilities. 

We  have  verified  the  cash,  and  stocks  and  bonds,  by  actual 
inspection  or  by  proper  certificates,  and  are  of  the  opinion 
that  the  aggregate  value  placed  on  the  stocks  and  bonds,  the 
details  and  character  of  which  are  stated  on  the  preceding 
page  is  fair  and  conservative. 

We  certify  that  the  accounts  and  statements  herein  sub- 
mitted, in  our  opinion,  set  forth  the  true  financial  condition 
of  the  Companj^  on  January  31  1909,  and  that  the  .statements 
of  profits  for  the  year  ending  on  that  date  are  co|rrect. 

PRICE,  WATERHOUSE   &  COMPANY, 

Chartered  Accoimtants. 


receiving  regular  semi-annual  dividends  in  March  and  Sep- 
tember at  the  rate  of  6%  per  annum.  Compare  V.  87,  p. 
478,  1163,  1360. 

United   States   Smelting,   Mining   &   Refining  Co. — New 

Director. — Frederick  Lyon  has  been  elected  a  director  to 
succeed  R.  D.  Evans,  who,  it  is  said,  has  .sold some  100,000 
shares  of  his  total  holdings  to  a  syndicate  at  prices  said  to 
be  $42  per  .share  for  40,000  shares  of  common  stock  and  $45 
per  share  for  60,000  preferred.— V.  88,  p.  887. 

Vulcan  Detinning  Co. — Offices  Now  at  114  Liberty  St. — 
The  companv  has  moved  its  offices  from  157  Cedar  St.  to 
114  Liberty  St.,  this  city.— V.  88,  p.  1005,  235. 

Waltham  (Mass.)  Gas  Light  Co. — Sale — Liquidation. — 
See  Boston  Suburban  Electric  Companies  above. — V.  85, 
p. 738. 

Water,  Light  &  Gas  Co.  of  Hutchinson,  Kan. — Receiver- 
ship.— Judge  Pollock,  on  application  of  Mason,  Lewis  &  Co. 
of  Chicago,  111.,  has  appointed  J.  E.  Springfield  receiver. 
—V.  85,  p.   1649. 

Waters-Pierce  Oil  Co. — State  Receiver  in  Charge — Fiyie 
Paid. — The  company's  property  was  on  April  21  turned  over 
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to  Robert  J.  Eokhardt,  the  receiver  appointed  by  the  Texas 
State  courts,  the  Federal  receiver,  Chester  B.  Dorchester, 
relin(|iiishing  possession.  The  fine  imposed  by  the  Texas 
courts,  amounting  with  interest  to  $1,808,754,  was  paid 
on  April  24.— V.  88.  p.  1005,  (590. 

Watertown  (N.  Y.)  Light  &  Power  Co.,  Consolidated. — 
New  Bond  Issue. — The  Public  Service  Commission,  second 
district,  on  March  9  approved  the  consolidation  under  this 
title  of  the  Watertown  Gas  Light  Co.  and  the  Watertown 
Light  &  Power  Co.,  and  on  April  7  sanctioned  (1)  an  issue 
of  $455,000  stock  to  retire  the  stocks  of  the  constituent  com- 
panies and  (2)  the  making  of  a  consolidated  mortgage  to 
secure  an  issue  of  $2,000,000  5%  50-year  gold  bonds,  of 
which  $1,157,500  to  be  issued  only  in  lieu  of  or  to  retire  the 
bonds  of  the  Watertown  Gas  Light  Co.  and  the  Water- 
town  Light  &  Power  Co. 

The  new  bonds,  we  are  Informed,  will  be  a  first  lien,  no  prior  bonds  re- 
maining outstandini;.  Tliey  will  be  dated  .Jan.  1  1909  and  due  .Jan.  1  1959. 
Par  51,000  and  $.500.  Int.  J.  &  J.  President,  C.  C.  Burns:  Secretary, 
F.  A.  Rogers;  Treasurer.  John  B.  Taylor.  Watertown,  N.  V. 

— Redmond  &  Co.  of  33  Pine  St.,  New  York,  are  i.ssuing 
a  handsomely  designed  book  giving  the  text  of  the  New  York 
:State  laws  governing  investments  for  savings  banks  and 
trustees,  together  with  a  list  of  railroad  bonds  at  present 
complying  with  legal  requirements.  The  book  is  admirably 
arranged  for  ready  reference,  a  special  index  showing  under 
which  system  can  be  found  bonds  which  do  not  appear 
under  their  own  names  in  the  list.  The  book  also  contains 
the  bonds  declared  legal  under  a  recent  special  decision  of 
the  Attorney-General  of  New  York  State,  and  likewise  the 
bonds  which  will  become  legal  up  to  July  1,  if  their  issuing 
company  continues  to  comply  with  the  provisions  of  the  law. 
Redmond  &  Co.  have  printed  a  limited  number  of  these 
books  which  they  will  send  to  those  interested,  on  request. 

— Announcement  is  made  that  the  copartnership  hereto- 
fore existing  under  the  firm  name  of  Jones  &  Shutt,  71  Wall 
St.,  is  dissolved  by  mutual  con.sent,  and  that  all  outstanding 
market  and  customers'  contracts  will  be  taken  over  by  the 
new  firm  of  Geo.  M.  Shutt  &  Co.  The  firm  of  Geo.  M.  Shutt 
&  Co.  will  be  composed  of  Geo.  M.  Shutt,  of  the  dissolved 
firm  of  Jones  &  Shutt  and  its  predecessor,  Jones,  Eure  & 
Co.  and  Herman  D.  Hensel.  Mr.  Shutt  has  been  engaged 
in  the  cotton  business  for  29  years  and  possesses  intimate 
knowledge  of  the  business  in  all  its  branches.  Mr.  Hensel 
has  been  in  the  employ  of  Jones  &  Shutt  and  its  predecessors 
•for  19  years,  having  started  his  career  as  office  boy,  ad- 
vancing finally  to  managing  and  confidential  clerk.  He 
has  also  been  the  writer  of  the  Jones   &  Shutt  market  letters. 

— Logan  &  Bryan,  one  of  the  most  prominent  Chicago 
Board  of  Trade  brokerage  firms,  and  said  to  be  the  largest 
private-wire  house  in  the  country,  with  New  York  offices  at 
111  Broadway,  will  increase  their  capital  May  1  from  $500,- 
000  to  $1,000,000.  They  will  handle  all  of  their  stock  and 
cotton  business  instead  of  dividing  it  among  other  houses. 
Benjamin  B.  Bryan  will  move  to  New  York  from  Chicago, 
and,  with  John  G.  Lonsdale,  will  direct  the  business.  The 
Chicago  house  will  be  in  charge  of  R.  W.  McKinnon  and 
T.  J.  Brosnahan. 

— Among  the  new  Stock  Exchange  firms  beginning  busi- 
ness on  this  date,  we  notice  that  of  Messi's.  Taylor,  Auchin- 
closs  &  Joost,  composed  of  Henry  F.  Taylor,  Sam  Sloan 
Auchincloss  and  Sherman  B.  Joost,  .Alexander  H.  Tiers 
being  special  partner,  with  offices  at  60  Broadway.  Mr. 
Taylor  has  been  a  member  of  the  New  York  Stock  Exchange 
for  nearly  twenty  years,  and  for  the  past  two  years  both 
he  and  Mr.  Tiers  have  been  members  of  the  firm  of  H.  T. 
Carej^  &  Co.,  with  partnership  expiring  by  limitation  to-day. 

— The  eighth  annual  edition  of  the  "Copper  Hand-Book, 
.a  Manual  of  the  Copper  Industry  of  the  World."  containing 
no  less  than  G,767  titles  in  the  chaper  on  "Mines,"  has  just 
come  to  hand,  forming, as  this  work  always  does,  one  of  the 
most  valuable  books  of  reference  that  find  their  way  to  the 
libraiy  of  the  "Chronicle."  The  compiler  and  publisher,  as 
is  well  known,  is  Horace  J.  Stevens,  of  Houghton.  Mich., 
leading  authority  on  all  that  pertains  to  copper  and  its  pro- 
duction. 

— R.  W.  Pressprich,  well  known  as  a  bond  salesman, 
announces  that  he  has  established  himself  as  a  dealer  in 
bonds,  with  offices  at  41  Wall  St.,  and,  having  wire  connec- 
tions to  Boston,  Philadelphia  and  Chicago,  is  prepared  to 
submit  offerings  or  execute  all  orders  in  Government,  State, 
municipal   or  railroad  securities  in  all    markets. 

— Spencer  Trask  &  Co.  in  their  April  circular  write  upon 
the  future  bond  market  and  advi.se  the  exchange  of  high- 
grade  bonds  paying  4%  or  le.ss  for  those  of  greater  return, 
which  latter,  they  believe,  will  appreciate  in  price.  The 
circular  describes  several  issues  jdelding  around  5%  which 
the  bankers  recommend  to  the  attention  of  investors. 

—  The  monthly  list  of  coupons  which  the  Central  Trust 
Co.  of  New  York.  54  Wall  St.,  will  pay  to-day.  May  1,  is 
adverti.'^ed  on  another  page.  Each  month's  list  is  adver- 
tised by  the  company  in  the  issue  of  the  "Chronicle"  appear- 
ing the  first  week  of  each  month. 

— James  M.  Abbott,  banker,  58  Central  Street,  Lowell, 
Mass.,  has  issued  a  circular  regarding  Lowell  manufacturing 
stocks.  This  is  the  second  year  that  he  has  published  this 
record,  and  it  is  the  only  one  on  Lowell  properties. 


Sbje  ^ommzxcml  "^imts. 


COMMERCIAL   EPITOME. 

New  York,  Friday  Night,  April  30  1909. 

Trade  continues  slowly  to  improve.  Iron  and  steel  are 
participating  in  the  gradually  increa.sing  activity,  owing  to 
present  low  prices  for  tho.se  commodities.  Some  advance 
has  taken  place  in  steel,  grain  and  cotton.  Money  is  cheap, 
the  gold  production  is  large,  and  with  tariff  agitation  out 
of  the  way  it  is  believed  trade  will  increa,se  rather  more 
rapidly. 

LARD  has  been  irregular,  there  being  small  gains  on  some 
brands  and  fractional  losses  on  others.  There  was  a  good 
investment  demand  at  times,  due  in  part  to  the  advance  in 
hogs  and  grains.  A  break  in  corn  caused  profit- taking  sales 
later.  Prime  Western  10.80c.,  refined  Continent  lie,  city 
103/^@,103/2C.,  South  Amer.   11.60c.,  Brazil,  in  kegs,  12.60c. 

DAILY   CLOSING  PRICES  OF   LARD   FUTURES   IN  CHICAGO. 
Sat.         Mon.        Tues.        Wed.       Thiirs.       Fri. 
Maydeliv.  inelev._cts_10..30        10.25        10.35        10.30        10.25        10.27  Pi 
July  dellv.  In  elevator..  10. 42        10.37  H    10.50        10.45        10.37  H    10.40 
Sept.  dellv.  in  elevator. 10. 55        10.52  H    10.62  H   10.57  J^   10.52  H    10.52  Vi 

PORK  was  weaker  early  on  profit-taking  .sales,  rallying 
later  to  last  week's  level.  Mess  $18  50@$19,  clear  $19  25(5; 
$21  50,  family  $18  50@$19  50.  Beef  has  been  slightly 
more  active  at  a  cut  in  prices;  mess  $10  50@$11,  packet 
$12  50@$13,  family  $14@$14  .50,  extra  India  mess  $21  50 
@,$22.  Cut  meats  were  strong,  with  a  moderate  demand; 
pickled  hams,  10  to  16  lbs.,  103^@10i^c.;  pickled  bellies, 
8  to  12  lbs.,  10i^@103x^c.  Tallow  dull  and  steady;  city  5^c. 
Butter,  creamery  extras, 26 J/^c,  firsts  24@253^c.  Cheese, 
fancy,  full  cream,  15^c.  Eggs,  Western  firsts,  22@22J^c. 
Wool  has  been  strong,  active  bidding  for  the  new  clip  forc- 
ing prices  to  the  highest  point  in  four  or  five  years. 

OIL. — Linseed  has  had  a  strong  tone  because  of  the  sharp 
rise  in  flaxseed,  but  prices  show  no  change.  Grinders  made 
fair  withdrawals  on  old  contracts;  city,  raw,  American  seed, 
56@57c.  Cotton-seed  was  lower  on  the  expectation  of  big 
deliveries,  rallying  later  as  the  deliveries  went  into  strong 
hands;  winter  5. 95 @ 6. 02c.,  summer  white  5.55@6c.  Olive 
remains  at  $1  35@$1  40.  Lard  oil  has  been  stronger  with 
lard;  prime  81@85c.,  extra  No.  1,  57@58c.  Cocoanut 
practically  stationary,  with  soapmakers  buying  spar 
ingly;  Cochin  7@7>8C.,  Ceylon  6^@6J^c.,  Palm,  Lagos, 
5H@5ysC. 

COFFEE  shows  no  change  on  the  spot  and  business  was 
small,  although  covintry  inquiry  for  mild  grades  has  im- 
proved. The  feature  of  the  .speculative  market  was  the 
manipulation  of  May  by  the  big  bull  clique.  This  was  based 
partly  on  further  rumors  of  a  coffee  duty.  Many  are  in- 
clined to  think,  though,  that  none  will  be  levied.  Rio  on 
the  spot  8M@8^c.  for  No.  7;  No.  4  Santos  9@93/gc.;  fair 
to  good  Cucuta  9i^@10Jic. 

The  clo.sing  prices  were  as  follows: 

August  ...6.10@6.20c.|December  -5.85@5.90c. 
September.. 6. 00@6. 05c.  (.January  -_5.85@5.95c. 
October  ...5.85  @  5. 90c.  I  February  .5.85@5.90c. 
November  5.85@  5.90c.  |  March 5.90@5.95c. 

SUGAR. — Raw  has  latterly  been  quiet,  following  the 
heavy  buying  late  last  week  and  early  this  week,  about  half 
the  price  advance  made  at  that  time  being  retained.  Cen- 
trifugal, 96-degrees  test,  3.92c.;  muscovado,  89-degrees  test, 
3.42c.;  molasses  sugar,  89-degrees  test,  3.17c.  Refined  also 
quieted  down  after  marked  activity  last  Saturday;  granu- 
lated   4.95c. 

Spirits  of  turpentine  40@403^c.  Strained  ro.sin  $3  35. 
Tea  has  been  somewhat  moi'e  active  and  steadier 
on  rumors  of  an  import  duty.  Crude  rubber  has 
been  strong  on  bullish  advices  from  Para.  Large  buyers 
still  hold  off,  but  small  lots  have  been  picked  up  occasionally. 
Spices  show  no  change  in  quotations.  There  has  been  the 
ordinary  jobbing  demand. 

PETROLEUM. — ;Demand  has  been  rather  moi'e  active, 
coming  in  part  from  the  automobile  trade,  but  prices  show 
no  change;  refined  in  barrels  8.50c.,  bulk  5c.,  cases  10.90c. 
Gasoline,  89-degrees  test,  in  100-gallon  drums,  19c.;  drums 
,$7  50  extra.  Naphtha,  73  to  76-degrees  test,  in  100-gallon 
drums,  16c.;  drums  $7  50  extra. 

TOBACCO. — The  market  has  been  quiet  and  featureless. 
Manufacturers  report  extreme  dulness  and  are  confirmed 
by  exceedingly  light  withdrawals  from  bonded  ware- 
houses. 

COPPER  has  been  quiet  and  rather  easier;  Lake  12J^@ 


April 5.90@5.95c. 

May 7. 05 @  7.10c. 

June 6.70@6.N0c. 

July 6.50@6.55c. 


13c.,   electrolytic    12  3^@12  5^c.,   and 


casting 


123^@123^c. 


Tin  has  been  lower  on  large  actual  and  prospective  arrivals. 
Latterly  demand  was  stimulated  by  talk  of  an  import  duty. 
The  month's  consumptive  takings  are  estimated  at  about 
3,200  tons,  as  against  arrivals  of  2,300.  Spot  here  ?9.10@ 
29.25c.  Spelter  has  been  quiet  at  5.02i^@5.07i^c.  Lead 
has  been  in  fair  demand  and  moderately  active  at  4.20@ 
4.2.5c.  Pig  iron  has  been  much  more  active  in  all  markets, 
barring  Chicago,  and  it  is  generally  agreed  that  the  trend  is 
to  be  upward  hereafter.  Greater  firmness  is  noticeable 
among  makers  of  both  Northern  and  Southern.  No.  1 
Northern  quoted  at  $15  75^\$16  25  delivered  in  this  district 
.spot  and  first  half  of  1909;  No.  2  $15  50@$16.  No.  2  South- 
ern foundry  $15  75@$16.  The  advance  announced  by  the 
Steel  Corporation  and  by  some  of  the  leading  independents 
clearly  indicates  the  feeling  in  the  market  for  structural 
and   fabricated    steel. 
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COTTON. 

Friday  Night,  April  30  1909. 
THE  MOVEMENT  OF  THE  CROP  as  Indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
135,811  bales,  against  137,077  bales  last  week  and  121,795 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1908  9,083,113  bales,  against  7,614,930 
bales  for  the  same  period  of  1907-8,  showing  an  increase 
since  Sept.  1  1908  of  1,468,183  bales^ 


Receipts  at — 

Galveston 

Port   Arthur 

Corp.  Christi,&c. 

New  Orleans 

Gulfport 

Mobile    

Pensacola 

Jacksonville,  &c. 

Savannah  

Brunswick 

Cliarleston 

Georgetown 

Wilmington 

Norfolk 

N'port  News,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia 

Tot.  this  week 


Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

5.715 

8,046 

12,231 

3.759 

5,780 

6,763 

3,068 

6",i27 

10,698 

8.5,31 

6",952 

1,236 
7,091 

922 

"239 

2.711 

"896 

"299 

"269 

5,397 

I'.oi? 

"92 
3,251 

"529 

4",  156 
1.3  i  i 

3,972 
"'86 

3",365 
"638 

"92 

4,047 

380 

230 

1,327 
2.142 

l",044 
1,944 

r,4i3 
1,212 

""46 
1,043 

"695 
1,226 

"687 
1,093 

""50 

""42 

"264 
50 

"'73 

"27 

""25 
l".512 













19,638 

21,314 

34,046 

18,406 

18,982 

23.425 

Total. 

42,294 

1.236 
42,467 

5,336 

184 

24,188 

380 

3,811 

.5,212 
8,660 

"289 

242 

1,512 

135,811 


The  following  shows  the  week's  total  receipts,  the  total 


since  Sept. 
last  year: 


1  1908,  and  the  stocks  to-night,  compared  with 


Receipts  to 
April  30. 

1908-09. 

1907-08.                          Stock. 

This 
Week. 

Since  Sep 
1  1908. 

This 
Week. 

Since  Sep 
1  1907. 

1909. 

1908. 

Galveston 

Port  Arthur 

Corp.  Chrlsti,  &c. 

New    Orleans 

GuKport    

Mobile 

42,294 

1,236 
42.467 

5,336 

"184 

24,188 

380 

3,811 

5.212 
8.660 

289 

242 

1.512 

3,393,778 

140,578 

138,049 

1.892,244 

20,221 

349,681 

130,990 

28,971 

1,404,411 

309,703 

200,839 

2,369 

395,920 

532.741 

15,391 

15,061 

15,267 

91,857 

5,042 

20,132 
824 
213 

20.327 

2.335 
815 
355 

7.873 

"313 

"972 

2,084 

296 

"164 

1,091 

368 

2,285,869 

108,500 

37,825 

1,813,674 

.3"o"5",5i5 

154,835 

8,176 

1,436,170 

197,656 

191,795 

387 

472,442 

500,620 

6,391 

3,438 

12,002 

70,885 

8,750 

99,019 

2"o"7",673 
"3"4",792 

"7"5",i44 

65 

14,924 

"28.439 
23,539 

l"2"2",362 
4,765 
8,647 
2,800 

92,330 

l'6"3",957 
11,801 

Pensacola 

Jacksonville,   &C- 

Savannah 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

NewportNews,  (Spc. 

New  York 

Boston 

Baltimore 

Philadelphia 

"6"l",446 

803 

13,657 

"  1,639 
22,017 

94,871 
6,336 
8,958 
1,276 

Total 

135.811 

9,083.113 

58,162 

7,614,930 

622,169 

479.085 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Galveston 

Pt.  Arthur.  <Ssc. 
New  Orleans. 

Mobile 

Savannah  

Brunswick 

Charleston,  &c 
Wilmington  .. 

Norfolk 

N'  port  N.,  &c 
All  others 

42,294 
1,236 

42,467 
5,336 

24.188 

380 

3.811 

6,212 

8,660 

"  2,227 

20,132 
1,037 

20,327 
2,335 
7,873 

"""313 
972 

2.084 
296 

2,793 

26,193 

4,091 

15,835 

1,482 

13,195 

697 

364 

1,522 

5,524 

445 

5,362 

20,172 
59 

21,058 
2,121 

16,130 
4,872 
3,742 
2.662 
6,400 
197 
6,045 

31,905 

13,784 

35.516 

3,961 

38,366 

5,947 

4,913 

4,913 

17,564 

1,696 

5,644 

8,502 

261 

13,246 

170 

3.725 

51 
25 

3.267 
284 

5,243 

Total  this  wk. 

135.8111        58.162 

74,710 

83,458 

164,209 

34.774 

Since  Sept.  1. 

9,083,113 

7,614,930 

9,264,865 

7,125,706 

8.542,017 

6.902.115 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  87,418  bales,  of  which  25,897  were  to  Great  Britain, 
18,385  to  France  and  43,136  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Week  ending  April  30  1909. 

From  Sept.  1  1908  W  April  30  1909. 

Exported  to — 

Exported  to — 

Exports 

from — 

Great 

Conti- 

Great 

Conti- 

BrUain. 

Ft 'nee 

nent. 

Total. 

Britain. 

France . 

nent. 

Total. 

Galveston 

17,407 

2.950 

20,357 

1,415,327 

411,998 

1,104,614 

2,931,939 

Port  Arthur.  _. 



66,257 

74,321 

140..578 

Corp. Chris,  &c. 



14.497 

14,497 

New  Orleans.. 

5,236 

17,566 

12.140 

34,376 

796,332 

22"7,985 

605,946 

1,6.30,263 

Mobile 





80,922 

95,291 

68.007 

244.220 

Pensacola 

32.287 

51.247 

49,497 

133.031 

Gulfport 



4,132 

16,089 

20.221 

Savannah  



14,902 

l"4,962 

148,793 

87.872 

6"0'0.573 

837,238 

Brunswick 



186,871 

89,370 

276,241 

Charleston 



5.725 

74,494 

80,219 

Wilmington... 



5,759 

"5,759 

88.207 

"8.731 

267,638 

364,576 

Norfolk 





29.301 

2,213 

31,514 

Newport  News 



New  York 

228 

966 

1,879 

"3.673 

129,687 

39,012 

162,249 

330,948 

Boston    

313 

__ 

313 

85,735 

10.649 

96,384 

Baltimore 

2.713 

419 

1.000 

4,132 

40.734 

"7,460 

55,652 

103,846 

Philadelphia  . . 



934 

934 

44,381 

10,781 

55,162 

Portland,  Me.. 

796 

796 

San  Fracnlsco. 



2,685 

"2,685 

"75,801 

75,801 

Seattle   



887 

887 

67,074 

67,074 

Tacoma 



10,556 

10,556 

Portland,  Ore. 





300 

300 

Pembina 



100 

100 

Detroit 



2,103 

2,103 

Total 

25,897 

18.385 

43.1361  87,418 

3,157,590945,685 

3,344,332 

7,447,607 

Total   1907-08. 

10,509 

4,325 

39,696 

54.530 

26,72,936 

792,684 

3,208,286 

6,673.906 

In  addition  to  above  exports,  our  telegrams  to-night  al.so 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


April  30  at- 


New  Orleans. 

Galveston 

.Savannah  — 

Charleston 

Mobile 

Norfolk 

New   York 

Other  ports. . 

Total  1909. 
Total  1908. 
Total  1907. 


On   Shipboard,  Not  Cleared  for — 


Great 
Britain. 


15,092 
8,030 


2,800 

3,300 

600 

9,800 

39,622 
20,547 
29,567 


France 


1.118 

4,674 

150 

10,566 

"306 


16,742 

21,122 

1,827 


Ger-        Other 
many.   Foreign 


9,061 
15,546 

1.166 
11.731 

'766 
5.000 


43.138 
37.417 
30.989 


13.480 
14.040 

"166 


1.000 
1,000 


29,620 
19,488 
45,590 


Coast- 
Wise. 

364 
3,100 


2,200 
11,922 


17., 58  6 
17,846 
20,546 


Total. 

39.115 

45.390 

150 

1.200 
27.231 
15,222 

2,600 
15,800 

146,708 
116,420 
128.519 


Leaving 
Stock . 


Speculation  in  cotton  for  future  delivery,  in  which  there 
was  a  lull  at  one  time,  has  latterly  revived.  Increased  activ- 
ity has  meant  higher  prices,  in  spite  of  the  fact  that  from 
all  that  can  be  gathered  the  Texas  drought  would  seem  to 
have  been  pretty  well  l^roken  in  every  section  of  the  State, 
with  the  possifjle  exception  of  the  e.xtreme  we.stern  part. 
At  times  spot  markets  have  shown  less  activity  and  strength, 
but  within  a  day  or  two  tliese  have  also  become  strc/nger, 
with  reports  of  increased  sales  not  only  in  this  country  but 
in  Li\erpooI.  There  have  been  some  advices  to  the  effect 
that  European  trade  was  still  in  an  unsatisfactory  c  ndition 
and  mill  stocks  both  in  Great  Britain  and  on  the  Continent 
of  Europe  are  slightly  larger  than  those  of  a  year  ago,  al- 
though it  is  to  be  remarked  that  they  do  not  show  ,so  marked 
an  increase  over  those  at  the  corresponding  date  last  year, 
as  was  at  one  time  the  case.  The  receipts  at  the  ports  have 
been  large,  and  the  quantity  brought  into  sight  has  for  sev- 
eral weeks  past  considerably  exceeded  expectations — so  much 
so  that  some  incline  to  the  opinion  that  possibly  the  crop 
has  been  under-estimated.  Moreover,  not  only  has  Texas 
been  visited  by  beneficial  rains,  but  the  crop  outlook  in  the 
.section  east  of  the  Mississippi  has  been  pretty  generally  re- 
ported as  reasonably  satisfactory.  Very  heavy  rains  in  the 
Eastern  Gulf  section  have  latterly  L'cen  succeeded  by  the 
clearing  weather  desired.  It  is  believed,  too,  by  many 
that  there  is  yet  time  for  Texas  to  catch  up  and  make  a  good 
crop,  provided  future  weather  conditi(<ns  are  favorable. 
The  price  has  already  had  a  sharp  advance,  and  as  nothing 
is  really  known  a,s  yet  about  the  next  crop,  many  think 
that  it  is  unwise  to  jump  to  the  conclusion  that  it  will  necessa- 
rily bevery  much  smallerthan  the  last  one  But  the  con.sensus 
of  opinion  is  that  the  .sea.son  is  one  to  three  weeks  late,  and 
that  by  reason  of  boll-weevil  and  a  retarded  .start  the  next 
crop  is'not  likely  to  be  a  large  one.  and  m.ay  fall  somewhat 
below  the  increasing  annual  requirements  of  the  world.  It 
is  also  as.^erted,  prematurely  perhaps,  that  the  acreage  this 
year  will  be  somewh.at  reduced.  It  is  assumed  that  there 
will  be  an  increase  in  Texas,  but  that  there  will  be  a  reduction 
in  most  other  States,  particularly  in  Louisiana,  Oklahoma, 
Arkansas  and  Mississippi.  Whereas  last  year  at  this  time 
the  season  seemed  to  be  in  advance,  this  year  it  is  generally 
regarded  as  late.  Latterly  there  has  been  brisk  buying  by 
Wall  Street,  Chicago,  other  parts  of  the  West,  the  South 
and  Liverpool.  Spot  interests  have  also  been  free  buyers, 
and  a  congested  short  interest  has  assisted  the  advance. 
To-daj'  prices  advanced  with  rer-orts  of  bad  weather  in  Lou- 
isiana, Alabama  and  Mississippi  and  predictions  of  freezing 
temperatures  in  the  Western  section.  Notices  for  10,000 
bales  on  May  contracts  were  promptly  stopped.  Spot  cotton 
has  been  rising,  clo.sing  with  middling  uplands  10.90c., 
an  advance  for  the  week  of  45  points.      l>ade  h.as  been  quiet. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1908 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair c. 1.50  on 

Strict  mid.  fair 1.30  on 

Middling  fair 1.10  on 

Strict  good  mid 0.66  on 

Good  middling 0.44  on 

Strict  middling 0.22  on 


Middling c.     Basis 

Strict  low  mid 0.30  oft 

Low  middling 1.00  off 

Strict  good  ord 1.50  off 

Good   ordinary 2.50  off 

Strict  g'd  mid. tgd. 0.35  on 


Good  mid.  ting'd.c.  Even 
Strict  mid.  tinged. .0.20  off 
Middling  tinged. ..0.30  oft 
Strict  low  mid.  ting. 1.00  oft 
Low  mid.  tinged... 2. 25  off 
Middling   stained..  1.00  oft 


The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

.\pril  2A  to  April  ZO—  Sat.       (Won.     Tues.     Wed.    Thurs.     Fri. 

.Middling   uplands 10.70      10.90      10.75     10.75      10  80      10.90 

NEW   YORK   QUOTATIONS   FOR   32   YEARS. 

The   quotations    on    middling   upland    at    New    York    on 
April  30  for  each  of  the  past  32  years  have  been  as  follows: 


1909.0 10.90 

1908 10.30 

1907 11.45 

1906 11.75 

1905 7.85 

1904 13.85 

1903 10.75 

1902 9.81 


1901_c 8.31 

1900 9.81 

1899 6.19 

1898 6.38 

1897 7.75 


1893. c 7.75 

1892 7.25 

1891 8.88 

1890 11.94 

1889 11.06 


1896 8.1211888 9.88 

1895 6.94  1887 10.75 

1894 7.38,1886 9.31 


1885. c 10.62 

1884 11.75 

1883 10.38 

1882 12.25 

1881 10.69 

1880 11.81 

1879 11.75 

1878 10.75 


MARKET   AND   SALES    AT   NEW   YORK. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Spot. 

Con- 
sum'n. 

Con- 
tract. 

"   1 

Total. 

Saturday. . 

Monday 

Tuesday  .. 
Wednesday 
Thursday  . 
Friday   ... 

Quiet  25  ptsadv  ._. 
Quiet  20  ptsadv  ... 
Quiet  15  pts  dec     .. 
Quiet 

Quiet  5  ptsadv 

Quiet  10  ptsadv  ... 

Steady 

Steady 

Firm 

Steady 

Steady 

Steady 



II"! 







Total    .. 
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FUTURES. — The  highest,  lowest  and  closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 

ApriiaO —                                                     1909.  1908.             1907.             1906. 

Stock  at  Liverpool bales. 1 ,257,000  888,000   1,211.000  977,000 

stock  at  London 10,000  8,000           8,000         12,000 

Stock  at  Manchester 82,000  75,000         89,000         71.000 

Total  Great  Britain  stock 1,349,000  971,000  1,308,000  1,060,000 

Stock  at  Hamburg 11,000  19,000  14,000  13,000 

Stock  at  Bremen 461,000  446,000  498,000  192,000 

Stock  at  Havre 335,000  238,000  264,000  165,000 

Stock  at  Marseilles 4,000  4,000  3,000  4,000 

Stock  at  Barcelona 42,000  49,000  16,000  9,000 

Stock  at  Genoa 44,000  27,000  78,000  43,000 

Stock  at  Trieste 2,000  22,000  19,000  8,000 

Total  Continental  stocks 899,000       805,000       892,000       434,000 

Total   European  stocks '.2,248,000  1,776,000  2,200,000  1,494,000 

India  cotton  afloat  for  Europe 140,000  115,000  238,000  171,000 

Amer.  cotton  afloat  for  Europe.-  331,777  267,887  412,398  400,390 

Egypt, Brazil, &c.,aflt. for  Europe.  32,000  24,000  34,000  38,000 

Stock  in  Alexandria,  Egypt 228,000  214,000  166,000  126,000 

Stock  in  Bombay,  India 451,000  610,000  812,000  1,063,000 

Stock  in  U.  S.   ports 622,169  479,085  579,251  547,048 

Stock  in    U.  S.  interior  towns 470,576  394,642  371,064  367,562 

U.  S.  exports  to-day 17,547  5,563  19,259  22,916 

Total  visible  supply 4,541,069   3,886,177   4,831,972   4.229,925 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
A  merican — 

Liverpool  stock bales. 1,147, 000       757,000   1,087,000       866,000 

Manchester  stock 67,000         64,000         72,000         60,000 

Continental  stock 855,000        726,000        836,000        379,000 

American  afloat   for  Europe 331,777       267,887      412,398       400,399 

U.  S.  port   stocks 622,169        479,085        579,251        547,048 

U.  S.  interior  stocks 470,570       394,642       371,064       367,562 

U.  S.   exports  to-day 17,547  5,563         19,259         22,916 

Total    American 3,511,069  2,694,177  3,376,972  2,642,925 

East  Indian,  Brazil,  &c. — 

Liverpool  .stock 110,000  131,000  124,000  111,000 

London   stock ,. 10,000  8,000  8,000  12,000 

Manchester  stock 15,000  11,000  17,000  11,000 

Continental  stock . 44,000  79,000  56,000  55,000 

India  afloat  for  Europe 140,000  115,000  238,000  171,000 

Egypt.  Brazil,  &c.,  afloat 32,000  24,000  34,000  38,000 

Stock  in  Alexandria,  Egypt 228,000  214,000  166,000  126,000 

Stock  in  Bombay.  India 451,000  610,000  812,000  1,063.000 

Total  East  India,  &c 1,030,000    1,192,000    1,455,000    1,587,000 

Total  American 3,511,069  2,694,177  3,376,972   2,642,925 

Total  visible  supply 4,541,069  3,886,177  4,831,972  4,229,925 

Middling  Upland,  Liverpool 5.53d.          5.40d.  6.63d.  6.08d 

Middling  Upland,  New  York 10.90c.        10.20c.  11.55c.  11.80c 

Egypt,  Good  Brown,  Liverpool-.  8  ll-16d.      8  l-16d.  11  Md.  11 'id 

Peruvian,  Rough  Good,  Liverpool       8.75    .          9.50d.  10.75d.  8.75d' 

Broach,  Fine,  Liverpool 5  5-16d.           4  J^d.  5  15-16d.  5  11-16d' 

Tinnevelly,  Good,  Liverpool 5Kd.    4  13-16d.  5  9-16d.  5Md' 

Continental  imports  for  the  past  week  have  been  7(),0!)0 
bales. 

The  above  figures  for  1909  show  a  decrease  from  last 
week  of  83, .33.3  bales,  a  gain  of  654,892  bales  over  19f),S, 
a  decrease  of  290,903  bales  from  1907,  and  a  gain  of  311,144 
bales  over  1906. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  46,390  bales  and  are  to-night  75,934 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  has  been  16,304  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  belov/  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  P'riday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1908-09 1907-08- 


April  30 — 
S  flipped —  Week. 

Via  St.  Louis 6,024 

Via  Cairo 2 ,000 

Via  Rock   Island 126 

Via  Louisville 1,302 

Via  Cincinnati 740 

Via  Virginia  points 2,218 

Via  other  routes,    &c 3,871 


Since 

Sept.  1. 

573,995 

289,511 

29,626 

71,465 

41,760 

163,378 

248,156 


Week. 

7,191 
732 
519 
987 
981 

1,658 
387 


.Since 

Sept.  1. 

376,004 

176,634 

30,239 

45,756 

44,283 

84,867 

205,426 


Total  gross  overland 16,281  1,417,891 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston.  &c_-    2.043  127,227 

Between  interior  towns 583  43,011 

Inland,  <Scc.,  from  South 2,271  38,028 

Total  to  be  deducted 4,897  208,266 


12,455       963,209 


1,623 
V,697 


95,075 
60,878 
53,739 


3,320       209,692 


Leaving  total  net  overland  * 11,384   1,209,625 


9,135       753,517 


•  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  11,784  bales,  against  9,135  bales  for  the  week  last 
year,  and  that  for  the  season  to  date  the  aggregate  net  over 
land  exhibits  an  increase  over  a  year  ago  of  456,108  bales. 


In  Sight  and  Spinners' 

Takings.  Week. 

Receipts  at  ports  to  April  30 135,811 

Net  overland  to  April  30 11,384 

Southern  consumption  to  Apr.  30a  50.000 


-1908-09- 


Since 

Sept.  1. 

9.083.113 

1,209,625 

1,600,000 


-1907-08- 

Sinc 

Week.        Sept.  1. 

58,162      7,614,930 

9,135  753,517 

40,000      1,617,000 


Total  marketed 197,195   11,892,738      107,297 

Interior  stocks  in  excess '46,390         356,361      '22,907 


9,985.447 
314,059 


Came  into  sight  during  week..  150, 805      84,390      

Total  In  sight  April  30 12.249,299       10,299.506 


North,  spinners' takings  to  Apr. 30  40,305     2,390,129        25,930      1,493,138 


a  These  figures  arc  not  the  takings  by  Southern  mills,  but  are  estimates 
of  consumption  based  on  information  received  from  time  lo  time  during 
tne  season  and  revised,  if  necessary,  when  complete  returns  arc  receive 
at  season's  close.  Reports  from  various  sections  of  the  South  Indicate 
that  takings  by  the  mills  have  thus  far  this  season  been  appreciably 
heavier  than  during  the  corresponding  period  a  year  ago,  but  actual  or 
approximate    data  is  not  obtainable. 

'  Decrease  during   week. 

Movement  into  sight  in  previous  years: 

Week —  Bales.    \      Since  Sept.    1 —  Bale:--. 

1907— May    3 106.618  1 1906-07— May  3 12. '■    ""  ■?''«» 

1906 — May  4... ...116,5201190.5-06 — May  4 n,"."  .'i  ."-T 

190.5— May   5 176,904    1904-0!5— May  5 11.4f.a.322 

1904— May  6... 57,390  1 1903-04— May  6 !),-l.1,'),44l 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closinf^  quotations  of  middliiifz; 
cotton  at  Southern  and  other  principal  cotton  niai'ket.s  for 
each  day  of  the  week. 


Week   ending — 
April  30. 

Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

lialllmore 

Philadelphia  .  -  - 

Aug-usta   

Memphis 

St.  Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Miiidlino  Cotton  on — 


Sat'day.    Monday.  Tuesday.  Wed'day.  Thursd'y    Friday 


3-10 
15-16 


>4 

.45 
% 
,95 
3-16 


10?^ 
10  5-1 
10 

iOH 

lOH 

lOJi 

10.70 

10% 

11.15 

loM 

10  K 
lOK 

10'^ 
9K 


10« 
10  5-16 

lO'-K 

9  15-16 
10 
10 

10  5-16 
10.90 
105^ 
11.00 
lOM 
10  3-16 
1014 
\0H 

9  15-16 


10  H 
10}^ 

10   1-8 

9  15-16 
9  15-16 
0  15-16 

10  5-16 

10.75 

10  5/8 

11.00 
1 0  H 
lOJ-S 
lOM 

lOK 
9  15-16 


10^ 
10)4 
10  1- 
10 
10 
10 

10  5- 
10 


16 


16 


75 
10  5^8 
11.05 
10^ 
10'.;, 
low 
10  ?| 
9  15-16 


lOVs 
lOJi 
10  4 
10  1.10 
10  1   16 
10 

10?^ 
10.80 

loy^ 

11.15 

10!'i 
10  3-16 

iOH 
10  5r, 

9  15-16 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  cjuotations  for  loading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


.4  pril — 

Range  

Closing 

May — 

Range  

Closing 

June — 

Range  

Closing 

July' — 

Range 

Closing 

Aug. — 

Range  

Closing 

September — 

Range 

Closing 

Oct. — 

Range  

Closing 

Dec. — 

Range  

Closing 

Ja7i. — 

Range  

Closing 

Tone- 
Spot  

Options 


Sat'day, 
April  24 


—  @   — 
10.19 

10. 16. 30 
10. 29-. 30 

—  @    — 
10. 33. 35 

10. 34-. 48 
10.47-. 48 

—  io.     . 
10. 37-. 39 

10. 15-. 26 
10. 25. 27 

9. 95-. 09 
10.08-. 09 

9. 91-. 05 
10. 06-. 07 

9. 91-. 05 
10. 06-. 07 

Quiet. 
Steady. 


Mondaii, 
April  20. 


—  @    — 
10.33    • 

10. 37-. 50 
10.43-. 45 

—  @    — 
10.46-.48 

10. 55-. 68 
10. 60. 61 

10. 49-. 52 
10. 48-. 50 

—  (S>    — 
10.37- .40 

10. 15-. 17 
10. 18-. 19 

10. 13-. 25 
10. 16-. 17 


10. 16-. 17 

V'y  st'y- 
Steady. 


Tuesday. 
April  27. 


—  @   — 
10.32     • 

10. 30-. 42 
10.42-. 43 

—  @    — 
10.45-. 47 

10. 45-. 59 
10. 58-. 59 

—  @    — 
10.46-.48 

10.41    — 
10.40-.42 

10. 05-. 18 
10. 10. 17 

10. 04-. 15 
10. 14-. 15 

10. 08-. 10 
10. 14-. 15 

Easy. 
Steady. 


Wed'day, 
April  28. 


—  @    — 
10.16    » 

10.26-.42 
10. 26-. 27 

—  @    — 
10. 29-. 31 

10. 45. 56 
10. 45-. 46 

—  .36 
10.32-.34 

—  @    — 
10. 26-. 28 

10. 03-. 14 
ID. 04-. 05 

10. 01-. 12 
10. 02-. 02 

—  .08 
10. 01-. 02 

Easy. 
Steady. 


Thursd'y 
April  29. 


(a.     _ 

10.25    • 

10.33-. 37 
10. 36-. 37 

—  @    — 
10.38-.40 

10.47-. 58 
10. 56-. 57 

—  @    — 
10.43-.45 

—  @    — 
10. 36. 37 

10. 06-. 19 
10. 16-. 17 

10. 05. 16 

10. 14-. 15 

10. 10-. 15 
10. 14-. 15 

Steady. 
Steady. 


Friday, 
.April  30. 


@    — 


10. 32. 42 
10.31. 32 

—  @    — 
10.35-. 37 

10. 54-. 65 
10. 54-. 55 

—  @    — 
10. 42-. 44 

—  .44 
10. 35. 37 

10. 20-. 29 
10. 20-. 21 

10. 18-. 27 
10. 17. 18 

10. 19-. 24 
10. 17-. 18 

Steady. 
Steady. 


•  Nominal.  "*  «< 

WEATHER  REPORTS  BY  TELEGRAPH.— Reports  to 
us  by  telegraph  from  the  South  this  evening  indicate  that  rain 
has  fallen  in  most  localities  during  the  week,  with  the  pre- 
cipitation rather  heavy  at  some  points  in  the  Gulf  States  and 
Tennessee.  In  Texas,  however,  the  rainfall  has  been  light 
as  a  rule  and  in  some  sections  dry  weather  has  prevailed. 
Wet  weather  has  interfered  with  farm  work  and  in  portions 
of  Alabama  lowlands  have  been  flooded. 

Galveston,  Texa.s. — There  has  been  rain  oii  one  day  during 
the  week  to  an  inappreciable  extent.  The  thermometer 
has  averaged  76,  the  highest  being  SO  and  the  lowest  72. 

Abilene,  Texas. — There  has  been  rain  on  one  day  during 
the  week,  to  the  extent  of  two  hundredths  of  an  inch.  The 
thermometer  has  averaged  72,  ranging  from  50  to  94. 

Corpus  Christi,  Texas. — We  have  had  no  rain  during  the 
week.  The  thermometer  has  ranged  from  72  to  86,  averag- 
ing 79. 

Fort  Worth,  Texas. — Rain  has  fallen  on  three  days  of  the 
week  to  an  inappreciable  extent.  Average  thermometer 
74,  highest  96,  lowest  -')3. 

Palestine,  Texas. — It  has  rained  on  three  days  of  the  week, 
the  rainfall  being  fifty-six  hundredths  of  an  inch.  The 
thermometer  has  averaged  72,  the  highest  being  82  and  the 
lowest  62. 

San  Antonio,  Te.ras. — We  have  had  rain  on  three  days 
during  the  week,  the  precipitation  being  forty-eight  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  83, 
ranging  from  68  to  98. 

Taylor,  Te.tas.—  There  has  been  rain  on  three  days  of  the 
week,  to  the  extent  of  twenty-four  hundredths  of  an  inch. 
The  thermometer  has  averaged  77,  ranging  from  62  to  92. 

Neiv  Orleans,  Louisiana. — We  have  had  rain  on  four  days 
during  the  week,  the  rainfall  being  one  inch  and  seventy- 
hundredths.     The  thermometer  has  averaged  70. 

Shreveport,  Louisiana. — Rain  has  fallen  on  three  days  of 
the  week,  to  the  extent  of  eighty-eight  hundredths  of  an  inch . 
Average  thermometer  69,  highest  85,  lowest  52. 

Vicksburg,  Mississippi. — We  have  had  rain  on  three  days 
of  the  week,  the  rainfull  reaching  three  inches  and  thirty- 
three  hundredths.  The  thermometer  has  averaged  69,  rang- 
ing from  55  to  85. 

Little  Rock,  Arkansas. — Rain  has  fallen  on  four  days  of 
the  week,  the  rainfall  being  one  inch  and  seventy -.seven  hun- 
dredths.    Average  thermometer  66,  highest  83,  lowest  49. 

Memphis,  Tennessee. — Planting  is  progressing  and  good 
stands  are  being  secured.  We  have  had  rain  on  four  days 
during  the  week,  the  rainfall  reaching  ninety-three  hun- 
dredths of  an  inch.  Thermometer  has  averaged  64.7,  high- 
est being  82.1  and  lowest  46.2. 

Nashville,  Tennessee. — Crop  preparations  have  been  much 
delayed.  We  have  had  rain  during  the  week,  the  rainfall 
being  sixty -five  hundredths  of  an  inch.  The  thermometer 
has  averaged  61,  ranging  from  12  to  80. 


Mobile,  Alabama. — Heavy  rains  in  the  interior  in  the  early 
part  of  the  week  flooded  lowlands  in  .'^o me  districts.  The  Tom- 
highee  River  is  14  feet  above  the  flood  stage  at  Demopolis. 
Farm  work  has  l)een  interrupted  by  the  wet  weather.  We 
have  had  rain  on  five  days  of  the  pa.st  week,  the  rainfall 
Ijeing  three  inches  and  seventy  hundredths.  The  thermo- 
in(>ter  has  ranged  from  58  to  84,  averaging  71. 

Montgomery,  Alabama. — Planting  is  about  finished,  chop- 
ping out  is  in  progress  and  prospects  are  excellent.  Rain 
has  fallen  on  four  clays  of  the  week,  the  rainfall  being  three 
inches  and  ninety-four  hundredths.  Average  thermometer 
66,  highest  84  and  lowest  52. 

Selma,  Alabama. — There  has  been  rain  on  five  days  dur- 
ing the  week,  the  precipitation  reaching  four  inches  and 
thirty-five  hundredths.  The  thermometer  has  averaged  66, 
the  highest  being  83  and  the  lowest  54. 

Augusta,  Georgia. — There  has  been  rain  on  four  day.s  dur- 
ing the  week,  the  prcudpitation  being  eighty  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  52  to  84,  aver- 
aging 68. 

Savannah,  Georgia. — We  have  had  heavy  rain  on  four  daj^s 
of  the  past  week,  the  rainfall  reaching  eighty-two  hundredths 
of  an  inch.     Average  thermometer  67,  highest  79,  lowest  58. 

Chaileston,  Sotith  Carolina. — It  has  rained  on  three  days 
during  the  week,  the  rainfall  being  one  inch  and  ninety-five 
hundredths.  The  thermometer  has  averaged  68,  the  high- 
est being  79  and  the  lowest  56. 

Greenwood,  South  Carolina. — We  have  had  rain  on  two  days 
during  the  week,  to  the  extent  of  one  inch  and  sixty  hun- 
dredths, ^rhe  thermometer  has  averaged  62,  ranging  from 
53  to  71. 

Charlotte,  North  Carolina. — We  have  had  showers  on  one 
day  the  past  week,  the  rainfall  reaching  forty-four  hundr(>dths 
of  nn  inch.     Average  thermometer  63,  highest  77,  lowest  48. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


April  29. 

1908-09.                      1907-08. 

1906-07. 

Receipts  at — 

Week.. 

Since 
Sept.  1. 

Since 
Week..     Sept.  1. 

Since 
Week.     Sept.  1. 

Bombay 

48,000 

1,738,000     38.000  1,624,000 

84,000  2.377,000 

Exports  from — 


Bombay — 
1908-09- 
1907-08- 
1906-07. 

Calcutta — 
1908-09. 
1907-08. 
1906-07- 

Madras — 
1908-09. 
1907-08- 
1906-07. 

All  others- 
1908-09.. 
1907-08. 
1906-07. 

Total  all — 
1908-09.. 
1907-08-. 
1906-07. 


For  the  Week. 


Great      Conti 
Britain,     nent. 


1,000 


1,000 


9,000 
14,000 
46,000 

1,000 
1,000 
3,000 


1,000 

8,000 

25,000 

7,000 


18,000 
40,000 
57,000 


Total. 


10,000 
14,000 
46,000 

1,000 
1,000 
3.000 


1,000 

8,000 

25,000 

7,000 


19,000 
40,000 
57,000 


Since  September  1 . 


Great 
Britain. 


20,000 
18,000 
42,000 

4,000 
3,000 
5,000 

3,000 
5,000 
3,000 

15,000 

11,000 

8,000 


42,000 
37,000 
58,000 


Conti- 
nent. 


476,000 
459,000 
827,000 

30,000 
17,000 
98,000 

16,000 
25,000 
20,000 

156,000 
136,000 
109,000 


678,000 

637,000 

1,054,000 


Total. 


496,000 
477,000 
869,000 

34,000 

20,000 

103,000 

19,000 
30,000 
23,000 

171,000 
147,000 
117,000 


720,000 

674,000 

1,112,000 


ALEXANDRIA     RECEIPTS 

AND    SHIPMENTS. 

.Alexandria,  Egypt, 
April  28. 

1908-09. 

i 

1907-08. 

1900-07. 

Receipts  (can tars)  — 

This  week  .    .    _ 

14,000 
6,548.452 

35,000 
6,928,628 

10,000 

Since  Sept.  1 

6,835,397 

Exports  (bales)  — 


To  Liverpool.-. 
To  Manchester  . 
To  Continent  - . 
To  America 


This 
Week. 


3,750 
6,750 
7,250 
3,000 


Since 
Sept.  1. 

163,526 

171,149 

283,063 

67,079 


Total  exports 20,750  684,817    11,000  719,388    11,150  764,523 


This 
Week. 


1,500 
4,500 
4,000 
1,000 


Since 
Sept.  1. 

198,202 

172,971 

292,356 

55,859 


This      Since 
Week.\Sept.  1. 

2,750!l85.442 

3,500  180.362 

4,0001297,997 

9001100.722 


OUR  COTTON  ACREAGE  REPORT.— Our  cotton  acre- 
age report  will  probably  be  ready  about  the  1st  of  June. 
Parties  desiring  the  circular  in  quantities  with  their  business 
cards  printed  thereon,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

MANCHESTER  MARKET.— wur  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
quiet  for  both  yarns  and  shirtings.  Merchants  are 
buying  very  sparingly.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison.  ' 


1909. 

1908. 

32s  Cop 
Twist. 

8H  lbs.  Shirt- 
ings,  common 
to  llnest. 

Cofn 
Mid. 
Upl's 

324  Cop 
Twist. 

SH  lbs.  Smn- 

ings,   common 

to  finest. 

(nfn 
Mid. 
UpVs 

Mch 

19 

26 

Apr. 

2 

9 

16 

23 

30 

7  3-16  (3> 

7ys     @ 

7  3-16  (^ 

7li       @ 
7%        @ 
7%        @ 
7%        @ 

d. 

8 
8 

8H 
SH 

s.  d.          s 
4     6     @7 
4     6     @7 

4    &y.@7 

4     7)4  (^7 
4     8     @7 
4     8     (3)7 
4     7     @7 

d. 

7 
6)4 

7 
8 

9^ 
9)i 

d. 

4.97 
4.94 

5.13 
5.27 
5.54 
5.49 
5.53 

(1. 

SH        @ 

»H       @ 
SH        @ 
7  15-16(Bi 
7  13-16® 
7  11-16® 

d. 

9-i 
95-8 

9H 
9K8 
9 
SVa 

a.  d.          s.  d. 
5     3      ®8     6 
5     1)4  f*8     4)4 

5     1      (3-S     4 
5     0     ©8     3 
5     0     @8     1 
4   11          8     0 
4   10)4  @8     0 

d. 

5.86 
5.68 

5.73 

5.66 
5.57 
5.31 
5.40 
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WORLD'S  SUPPLY  AND  TAKINGS  Olw, COTTON.^ 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1,  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable,  also  the  takinj^s,  or  amounts  gone 
out  of  sight,  for  the  like  period.  


Cotton  Takings. 
Week  and  Season. 


Visible  supply  April  23 

Visible  supply  Sept.  1 

American  in  sight  to  April  30. 
Bombay  receipts  to  April  29,  _ 
Other  India  ship'ts  to  April  29 
Alexandria  receipts  to  April  28 
Other  supply  to  April  28.*__. 

Total  supply 

Deduct — 
Visible  supply  April  30 

Total  takings  to  April  30 

Of  which  American 

Of  which  other 


1908-09. 


1907-08.    ■'■'■* 


Week. 
4,624,402 


150,805 

48,000 

9,000 

2,000 

1,000 


4,835,207 


4,541,069 


294,138 
191,138 
103,000 


Season .    (     Week . 


4,031,198 


16,957,281 


4,541,069 


12,416,212 
9,715,212 
2,701,000 


84,390 

38,000 

26,000 

5,000 

2,000 

4,186,588 


3,886,177 


300,411 

209,411 

91,000 


Season. 


2,291,844 

10,299,506 

1,624,000 

197,000 

924,000 

198,000 

15,534,350 


3,886.177 


11,648,173 
8,941,173 
2,707,000 


•^Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

EUROPEAN  COTTON  CONSUMPTION  TO  APRIL  1.— 
By  cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  April  1 .  We  give  also  revised  totals  for  last  year 
that  comparison  may  be  made.  The  spinners'  takings  in 
actual  bales  and  pounds  have  been  as  follows: 


October  1  to  April  1. 

For  1908^9. 

Takings   by   spinners bales 

Average  weight  of  bales lbs. 

Takings  in  pounds 

For  1907=08. 

Takings  by  spinners bales 

Average  weight  of  bales lbs. 

Takings  in  pounds 


Great  Britain. i    Continent. 


2,071,000 
510 


3,436,000 

488 


1,056,210,000  1,676,868,000 


2,267,000 

505 

1,144,835,000 


3,391,000 

484 

1,641,244,000 


Total. 


5 

507 

,000 

496.3 

•y 

,733 

078 

000 

5,658,000 

492.6 

2,786,079,000 


According  to  the  above,  the  average  weight  of  the  deliv- 
eries in  Great  Britain  is  510  pounds  per  bale  this  season, 
against  505  pounds  during  the  same  time  last  season.  The 
Continental  deliveries  average  488  pounds,  against  484 
pounds  last  year,  and  for  the  whole  of  Europe  the  deliveries 
average  496.3  pounds  per  bale,  against  492.6  pounds  last 
season.  Our  dispatch  also  gives  the  full  movement  for  this 
year  and  last  year  in  bales  of  500  pounds. 


October  1  to  April  1. 

Bales  of  500  lbs.  each, 

000s  omitted. 

Spinners'  stock  Oct.  1 

Takings  to  April  1 

Supply    

Consumption,  26  weeks 

Spinners'  stock  April  1 

Week  Consumption, 
000s  omitted. 

In  October 

In  November 

In  December 

In  January  

In  February  

In  March    


1908-09 

1907-08. 

Great 

Conti- 

Great 

Conti- 

Brtain 

nent. 

Total. 

Britain 

nent. 

308 

1,046 

1,354 

367 

1,089 

2,112 

3,354 

5,466 

2,289 

3,282 

2,420 

4,400 

6.820 

2,656 

4,371 

1,790 

2,860 

4.650 

2,028 

2,860 

630 

1,540 

2,170 

628 

1,511 

•30 

110 

140 

78 

110 

60 

110 

170 

78 

110 

78 

110 

188 

78 

110 

80 

110 

190 

78 

110 

80 

110 

190 

78 

110 

80 

110 

190 

78 

no 

Total. 

1,456 
5,571 

7,027 
4,888 

2.139 


188 
188 
188 
188 
188 
188 


•  Small  consumption  due  to  lockout  in  Lancashire. 

The  foregoing  .shows  that  the  weekly  con.sumption  is  now 
190,000  bales  of  500  pounds  each,  against  188,000  bales  of 
like  weight  at  the  corresponding  time  la.st  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
increased  100,000  bales  during  the  month,  and  are  now 
31,000  bales  more  than  at  the  same  date  la.st  .sea.son. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  87,418  bales.  The  shipments  in  [detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK— To  Liverpool— April  23— Baltic,  112  upland,  16  Sea 

Island __       128 

To  London — April  23 — Minneapolis,  100 „      __    _       lOO 

To  Havre — April  24 — Florlde,  500  upland,  316  foreign   .   April 

28 — La  Bretagne,  50  foreign 866 

To  Marseilles — April  23 — Germania,  100 100 

To  Hamburg — April  28 — Pennsylvania,  19 19 

To  Rotterdam — April  24 — Uranium,  210 210 

To  Antwerp — April  23 — Lapland,  500 April  24,  Marina,  500     IjOOO 

To  Genoa — April  23 — Konig  Albert,  250 _      _  _       S50 

To  Naples — April  23 — Konig  Albert,  400 400 

GALVESTON — To  Liverpool — April  26 — Irak,  17.407 17,407 

To  Barcelona — April  26 — Mongibello,  300 _  300 

To  Genoa — April   26 — Mongibello,    2,650 2,650 

NEW  ORLEANS — To  Liverpool — April  29 — Jamaican,  3,600       _       3  600 

To  Belfast,  April  28— Bray  Head,  1,636 _  1,636 

To  Havre — April   28 — Atlantian,    17,000 .  17,000 

To  Hamburg — April  26 — Angola,  1,683 1,683 

To  Rotterdam — April  27 — Cayo  Largo,  379 April  28 — Cayo 

Domingo,  100 _  479 

To  Oporto — April  23 — Catailna,  2,350 _        2,350 

To  Barcelona — April  23 — Catailna,  1,749... April  28 — Atlanta, 

2,059    .3,808 

To  Naples — April  28 — Atlanta,  1,800 1,800 

To  Trieste — April  28 — Atlanta,  1,720 1,720 

To  Flume — April  28 — Atlanta,  300 _       300 

SAVANNAH — To  Bremen — April  28 — Zeeburg,  2, 000... April  29 — 

Anglo-Columbian,  9,802;  Gladestry,  2,900 14,702 

To  Hamburg — April  28 — Zeeburg,  100 100 

To  Rotterdam — April  28 — Zeeburg — 100 100 

WILMINGTON— To  Bremen— April  24— Axmlnster,  5,759 5,759 

BOSTON— To  Liverpool— April  27— Cestrlan,  313 313 

BALTIMORE — To  Liverpool — April  23 — Templemore,  2,713 2,713 

To  Havre — April  23 — Ovidia,  419 41» 

To  Antwerp — April  23 — Ovidia,   1,000 1,000 

PHILADELPHIA— To  Rotterdam— April  6— Canadia,  534 534 

To  Genoa — April  26 — .Ancona,  400 400 


Total  bales. 

SAN  FRANCISCO— To  Japan— April  24— Asia,  2,685 2,685 

SEATTLE — To  Japan — April  27 — Tosa  Maru,  887 887 


Total    87,418 

DOMESTIC  EXPORTS  OF  COTTON  M-\NUFACTURES 
— We  give  below  a  statement  showing  the  exports  of  domestic 
cotton  manufactures  for  March  and  for  the  nine  months 
ended  March  31  1909,  and,  for  purpo.ses  of  coir.parison,  like 
fiti,ui-es  for  the  corrc^jionding  periods  of  the  previous  year, 
are  also  presented : 


Quantities  of  ManufacturcJi  of 

Cotton  (colored  and  uncolorcd) 

Exported  to — 

Month  ending  Mch.  31. 

9  rruis.  ending  Mch.  31. 

1909. 

1908. 

1908-09. 

1907-08. 

United  Kingdom .  _ _  yards . 

Germany    _ .     . . 

157,988 

1,000 

161,693 

41,221 

757,383 

3,092,867 
123.880 

2,305.474 

4,351.353 
186.405 
351,761 

1,476,204 

1,276,627 
323,602 
492,051 
704,899 

1,489,750 

14,040,400 

895,485 

27,191 

9,960 

830,760 

1,063,153 
469,531 
588,948 
238,449 

191,158 
490 

V93',992 
451,297 

1.. 529,913 

263.580 

1,027,701 

1,735,675 

12,996 

157,642 

585,286 

440,762 

36V,694 
547,017 

0,203',  069 

183 

16,403 

2.864 

630,420 

551,086 

1,900,833 

49,548 

83,277 

1,947.957 

17,393 

2,047,251 

471,806 

5,358,139 

24.378,840 

1.184,785 

14,735,4.59 

33,708,611 

1,068,085 

1,901.194 

6,144,839 

11.846.854 

1,794.242 

4,604,610 

5.670.662 

20,141,350 

83,3.30,389 

9.403,085 

538,905 

66.144 

6,067,352 

7.863,221 

2.096,820 

5.172,319 

1,643,474 

1,754,314 
62,515 

Turkey  In  Europe. 

Other  Europe 

1,158,890 

British  North  America 

Central  American  States  and  Brit- 
ish Honduras 

Mexico   

4,339,228 

15.796.735 

1.287.827 

Cuba 

14,293,422 

Other  West  Indies  and  Bermuda. 
Argentina  ..   ... 

17,115,097 
645,892 

Brazil   

Chile 

5.174,525 
6,712,626 

Colombia   ... 

7,549,395 

Ecuador 

Venezuela 

2.773,740 

Other  South  America 

4,958,919 

Aden 

Chinese  Empire 

British  East  Indies . 

23,359,982 

2.886,687 

Hongkong 

504,071 

Japan   

49.409 

British  Australasia  . 

4.836,515 

Philippine  Islands    _ 

7,144,510 

Other  Asia  and  Oceania 
British  .\fHca  .. 

11,858,079 
915,688 

All  other  Africa  .   . . 

632,713 

Total  yards  of  above 

Total  values  of  above 

Value  per  lyard 

Value  of  Other  .Manufactures 
of  Cotton  Exported  to — 
United  Kingdom  . . . 

35,524.035 

$2,069,770 

$.0583 

$51,115 

75 

17,034 

7,840 

146,032 

39,794 

38.318 

41,708 

16,648 

5,859 

412 

19 

10,847 

14,358 

10,848 

15,936,286 

$1,130,807 

$.0710 

$105,478 

'  15,995 

5,100 

105,002 

25.344 

37.861 

32,473 

9,679 

5,643 

643 

590 

23.741 

23,876 

19,951 

253,203,792 

$14,763,565 

$.0583 

$553,823 

1,512 

111,595 

51,647 

718,655 

322,964 

182,864 

223.123 

115,632 

63,459 

30,340 

10,589 

221,090 

90,738 

186,069 

132,810,779 

$9,743,999 

$.0728 

$810,184 

Belgium 

7,861 

Germany      

.56,684 

Other  Europe 

52,593 

British  North  America 

Central  American  SUtes  and  Brit- 
ish Honduras  .   ... 

685,717 
413,841 

Mexico 

342,797 

Cuba 

244,480 

Other  West  Indies  and  Bermuda. 
South  America     

130,926 
93,760 

Chinese  Empire 

203,892 

Japan 

British  Australasia 

14,843 
252,935 

British  Africa 

Other  countries 

138,325 
233,815 

Waste,  cotton 

Yarn 

.-Vll  other    . 

141,153 

37,904 

306,648 

232,948 

58.644 

272.269 

1,668,317 

414,882 

2,290,361 

2,068,939 

317,265 

2,460,604 

Total  manufactures  of 

2,956,382 

2,106.044 

22,021,221 

18,273,46a 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 

April  7.      April  16.      April  23.  .April  30. 

Sales  of  the  week 39,000           50,000           58,000  56,000' 

Of  which  speculators  took..         3,000             2,000             4,000  3,000 

Of  which  exporters  took...         1,000              1,000              1,000  1,000 

Sales,  American 35,000           43,000           51,000  50,000- 

Actual  export 12,000              6,000              5,000  5,000 

Forwarded 41,000           82,000           62,000  74,000 

Total   stock — Estimated 1,353,000      1,331,000      1,288,000  1,257,000 

Of  which  American — Est.  1,239, 000      1,219,000      1,179,000  1,147,000 

Total  Imports  of  the  week 23,000           65,000           25,000  48,000 

Of  which  American 22,000           43,000           15,000  29,000 

Amount  alloat 117,000           93,000         137,000  134,000 

Of  which  American 92,000           62,000         111,000  109,000 

Note. — 1,000  bales  of  A  1  erica  1  buri  t  deducted  from  stock. 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,     1 

12:15      \ 
P.  M.     J 

Quiet. 

Good 
demand. 

Quieter. 

Quiet. 

More 
demand. 

Quiet. 

Mid.upl'ds. 

5.45 

5.52 

5.51 

5.50 

5.47 

5.53 

Sales 

Spec.&exp. 

8,000 
500 

10,000 
500 

6.000 
,^,00 

7,000 
500 

10,000 
500 

6,000 
300 

Futures. 
Market      1 
opened      / 

Steady  at 
1@2  pts. 
decline. 

Steady  at 
5  points 
advance. 

Quiet, 
unchanged. 

.Steady  at 
2(513  pts. 
advance. 

Steady  at 
1  point 
decline. 

Steady  at 
4@5  pts. 
advance. 

Market      1 

4        ^ 

p.  M.     J 

Quiet  at 
2@3  pts. 
decline. 

Steady  at 
5!^@8i^ 
pts.  adv. 

Quiet  at 
pts.  dec. 

Barely  sty. 

unch.  to  ^ 

pt.  dee. 

Steady  at 
1@3  pts. 
advance. 

Steady  at 

5J-^@8  pts. 

advance. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOths.     Thus:   5  30  means  5  30-lOOrf. 


April  24 

to 
April  30. 


April 

Apr. -May 
May-June 
June-July 
Juiy-Aug- 
Aug.-Sept 
Sept. -Oct. 
Oct. -Nov. 
Nov. -Dec. 
Dec. -Jan. 
Jan. -Feb. 
Feb. -Mch. 
Mch. -Apr. 


Sat. 


12 '4 
p.m. 


12H 
p.m. 


d. 

aa'A 

33 

33 

36',^ 

39^ 

36 

33 

30  H 

29 

28 

27 'A 

28 

28  ^^ 


Mon. 


12  J4   4 
p.m.  p.m. 


d. 
39  H 
39 
39 
42  H 
46 
43 
39H 

35 

34}^ 
34 

34  H 
34)^ 


d. 
39 
39 
39 

43  K. 

47 

44 

41M 

39 

37 

36 

36 

36}^ 

»7'A 


Tues. 


12!^;  4 
p.m.  p.m. 


d. 
39 
39 
39 
43 

46 'i 
44 
42 

39  H 
37  J^ 
37 
36  4 
37 'A 
38 


d. 
35  M 
35 
35 
39 
42  J^ 
40 
38 

35  34 
33  Hi 
33 

32  H 
33 

33  A 


Wed. 


12H      4 
p.m.  p.m. 


d. 
38 

37H 
37  « 
42 
45 

42  A 
40 
37  Ji 
35  >A 
35 
3b  A 
34 
30 


d. 
35 

34  H 
34  >-5 
39 
42  A 
40 
38 
35 
33 

32  '^'< 
32 

32  H 
33 


Thurs. 


12J^   4 
p.m.  p.m. 


d. 
35 
34  A 
34  A 
39 
42}^ 
40 
37 
34 
32 

31  A 
31 
32 

32  H 


d. 
38 
37 
37 

41  A 

44  A 

42 

39 

36  H 

34>-2 

34 

33  H 

34 

35 


Fri. 


1214 
p.m. 


d. 
41 
41 
41 
46 

49  A 
47 
44 
41  A 
39,4 
39 

38  A 
39 

39  4 


4 
p.m. 

d. 

42  H 

42  }i 

48 

51J4 

49  H 

47 

44^ 

42y2 

42 

41A 

42 

43 
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BREADSTUFFS. 

Friday  Night,  April  :]()  1909. 

Flour  has  advanced  in  kcepinp;  with  the  rapid  rise  in  the 
cost  of  cash  wheat.  Little  fresh  business  has  been  accom- 
plished, because  virtually  all  the  flour  received  was  delivered 
on  old 'contracts.  Recently  arrivals  have  been  materially 
lighter,  and  therefore  Jobbers  and  large  distributors  have  re- 
moved'reserves  from  railroad  docks  somewhat  rapidly,  re- 
ducing supplies  to  an  unusually  low  level.  This  was  said 
to  be  especially  true  of  winter-wheat  flour,  which  has  become 
remarkably  scarce;  indeed,  there  has  been  almost  no  soft 
winter-wheat  flour  available  for  prompt  delivery,  and  hence 
i  t  has  commanded  comparatively  higher  prices  than  hard- 
wheat  flour.  ,       ,  , 

Wheat  has  advanced  partly  through  a  revival  of  sheer 
bullish  activity.  A  cardinal  factor  in  the  rise,  however, 
has  continued  to  be  the  strength  of  the  cash  markets  at  home 
and  abroad.  This  is  only  another  way  of  saying  that  wheat 
in  some  parts  is  either  scarce  or  it  is  expected  to  be,  while 
the  demand  is,  if  anything,  becoming  increasingly  urgent. 
There  has  been  a  heavy  decrease  in  the  stock  at  Minneapolis 
— it  amounted  in  five  days  to:,750,000  bushels — and  the  re- 
ceipts at  most  centres  have  been  light.  Then,  too,  the  ship- 
ments'from  Argentina  and  Russia  have  been  smaller.  Stocks 
at  ports  of  Continental  Europe  are  reported 'small.  In  Ger- 
many native  wheat  is  very  scarce,  and  one  report  mentions 
that  increased  German  buying  of  foreign  wheat  is  likely  to 
be  seen  very  soon.  In  Austria- Hungary  the  weather  has 
been  unseasonably  cold  and  the  soil  very  dry,  while  the 
outlook  for  the  crop  is  described  as  poor.  Not  only  has  the 
cash  demand  been  better,  but  the  sales^of  flour  at  the  West 
show  some  increase.  The  weather  at  the  Northwest  has 
been  cold,  a  fact  which  has  delayed  seeding.  Argentina's 
shipments  are  estimated  at  2,000,000  bushels,  against  2,936,- 
000  in  the  previous  week  and  3,704,000  for  the  same  week 
last  year.  European  markets  have  latterly  been  somewhat 
irregular.  On  Thursday  Budapest  declined  12  kreutzers, 
owing  to  reports  of  the  breaking  of  the  drought  in  Hungary; 
but  Berlin  prices  were  higher,  as  the  weather  in  Germany 
was  too  cold.  In  the  winter-wheat  belt  conditions  have  in 
the  main  been  favorable,  but  the  weather  has  been  remark- 
ably cold  in  both  the  American  and  the  Canadian  Northwest. 
It  looks,  too,  judging  from  the  light  receipts,  as  though 
there  would  be  a  decrease  in  the  visible  supply,  according  to 
next  Monday's  statement.  On  the  other  hand,  prices  are 
about  20c.  a  bushel  higher  on  July  than  they  were  a  year 
ago,  25c.  higher  than  two  years  ago  and  32c.  higher  than  at 
this  time  in  1906.  Facts  like  these  are  cited  in  support  of 
the  argument  that  anything  really  bullish  in  the  situation 
has  been  amply  discounted  by  the  great  advance  in  prices. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.    Wed.  Thurs.  Fn. 

May  delivery  in  elevator cts_119K  118%  121        122        123M    123  M 

July  delivery  in  elevator 1075^  106J^  108^    1095^    lllH    lUH 

September  delivery  in  elevator lOOH  99  M  101^    101  K    lOSH    103 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fn. 

No.  2  red  winter,  f.  o.  b ctS-140       140       140       140      fl40-    fUO- 
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Mav  delivery  in  elevator 124  Ji   124        126!^   126  ?i   12&H    12Si4 

July  delivery  in  elevator 115}^   114        115M   116^    IISH    118 

September  delivery  in  elevator 10754   106  J^   lOSH   109       llOH    110 

CORN  has  been  decidedly  buoyant.  Sellers  have  been 
scarce  and  timid,  while  buyers  were  more  numerous.  The 
timidity  on  the  part  of  sellers  was  ascriljod  to  the  meagre 
supply  available  and  the  backward  seeding  because  of  the 
cold  and  storm j'  weather,  more  especially  in  the  northern 
half  of  the  belt.  Because  of  the  unsatisfactory  weather 
and  bad  roads  Western  deliveries  at  interior  points  have  been 
disappointingly  light  and  consequently  available  supplies 
have  been  inadequate.  As  a  result  sellers  for  the  decline 
becanie  nervous  and  especially  in  Chicago.  Buying  to  cover 
was  partly  stimulated  by  fear  of  manipulation  of  May  con- 
tracts in  Chicago.  Advices  from  that  market  suggested 
that  a  few  large  houses  had  accumulated  a  big  long  interest 
in  May  contracts.  The  peculiar  action  of  the  speculative 
market  has  been  a  source  of  confusion  to  conservative  dealers, 
who  are  at  a  loss  to  understand  who  is  behind  the  alleged 
deal.  Thus  far  there  has  .seemed  to  be  no  concentrated 
holding.  Apparentlj-  farmers  are  holding  back  for  higher 
figures  or  until  spring  work  has  been  mainly  completed .  In 
the  cash  corn  market  business  was  lifeless. 

DAILY   CLOSING   PRICES   OF  CORN   FUTURES   IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

May  delivery  in  elevator cts.68H     69         71^^     70%     71         701-2' 

July  delivery  In  elevator 66  5i      67^      69  Vs      68)^      68=1      68 

September  delivery  in  elevator 66  }i     66  54     68  J-g     67  J^     67  j  2     67 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Caslicorn cts_  80  79  80 'A  82  82  82  }4 

May  delivery  in  elevator 77?^      77  M  79  H  80  Ji     81^     81  J-i 

July  delivery  in  elevator 75  M     75  K  77  77  H     77  k      76^^ 

September  delivery  in  elevator 74%      74%  75  J^  75  M      76"^      75^ 

Oats  have  been  slightly  higher.  It  was  the  general  im- 
presison  that  oats  were  only  firmer  because  of  the  advance 
in  wheat  and  corn.  Jobbers  and  distributers  have  been 
holding  ofl'  or  making  comparatively  low  bids,  claiming  that 
prices  are  so  high  as  to  check  consumption,  and  besides  the\' 
feel  that  shipments  from  the  interior  must  increase  with 
the  advent  of  genuine  spring  weather.  Owing  to  the  high 
figures   current   this   season,   it   has   been  supposed   that   a 


much  larger  area  would  be  seeded,  but  the  cold  wet  weather 
ha:i  caused  .some  delay  in  seeding,  especially  in  the  northern 
half  of  the  belt . 

DAILY  CLOSING  PRICES  OF  OATS  FUTURES  IN.CHICAQO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

Mav  delivery  in  elevator cts-  55  W     55%     56  H     56%     56 ',     55% 

■luly  delivery  in  elevator 48%     48  K     49%     49%     49%      49% 

September  delivery  In  elevator 41%     41  ?i     42%     41%     42%     42% 

DAILY  CLOSING  PRICES  OF  OATS  IN  NEW  YORK. 

Sal.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Number  2 
Wliltects61 
W  ii  1  t  e  . 

clipped.  — ■«»« 

fbs^°..58%-60%    58H-60J.^   58^-60%    58%-60%    58>-^60%   58%-60% 

The  following  are  clo.sing  quotations: 


-61%   61      -61%   61      -61%   61      -61%   61      -61%   62      -62% 


FLOUR. 


Winter,  low  grades $4  50-ai$5  40 

Winter  patent-s 6  50@   7  00 

Winter  stralfftit 6  10@ 

Winter  clear 5  25@ 

Spring  patent 6  25@ 

Spring  straiglits 5  75@ 

Kansas  clears 5  00@ 


Kansas  straight $5  90@S6  30 


6  35 

5  60 

6  75 
6  00 
5  50 

GRAIN. 


Blended  clears (a>  6  25 

City  patents 6  90«  7  20 

Rye  flour,  bbis 4  hQfia  5  00 

Graham    flour 3  90  'i>  4  10 

Corn  meal,  itUn  dried @  3  50 


Wlieat,  per  bush. —  Cents. 

N.  Duluth.  No.  1 128% 

N.  Duluth,  No.  2 126% 

Red  winter,  No.  2 f.o.b.  141 

Hard     ••  ••      129% 

Oats,  per  bush. —  _ 

Nat  white.  26  to  28  lbs.58%@60% 

No.  2  white 62      ®62% 

Wliite  clipped 58%@65 


Corn,  per  bush. 


Cents. 


No.  2  mixed elev.     82% 

No.  2  yellow f.o.b.    80 

No.  2  white f.o.b.    81 

Rye,  per  bush. — 

No.  2  Western f.o.b.    94 

State  and  Jersey Nominal 

Barley — Malting 75  ($78 

Feeding,  c.  1.  f.  N    Y-.     74@76 


The  statements  of  the  movement  of  breadstuffs  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.imibs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bush.iSlbs. 

6M.56  lbs. 

Chicago    -  -  - 

172,393 

69,600 

529,250 

1,395,850 

199,500 

13,000 

Milwaukee.. 

45,875 

51,700 

42,900 

109,500 

96.200 

12,000 

Duluth 

35,000 

190,131 

988 

15.531 

33,196 

Minneapolis. 

854,200 

20,950 

154,700 

89.688 

26,540 

Toledo 

17.000 

53,700 

27,000 

4,000 

Detroit 

3,000 

25,200 

65,500 

Cleveland  .- 

1.171 

4,086 

90,994 

48,102 

12.730 

St.  Louis... 

40,910 

105,151 

255,985 

203,200 

26.000 

1,000 

Peoria 

40,100 

14,000 

138,643 

120,080 

70,000 

Kansas  City. 

254.100 

140,800 

117,000 

Tot.wk.'OQ 

335,449 

1,562,968 

1,299,410 

2,246,463 

527,314 

66,540 

Same  wk.  '08 

329,268 

1,786,158 

3,124,415 

3,068,036 

558,662 

62,851 

Samewk.  '07 

414,053 

4,731,342 

2,931,594 

4.743,232 

929.635 

144,706 

Since  Aug.  1 

•1 

1908-09... 

15,492,824 

195,223,626 

114,262,423 

130,321,556 

72,158,213 

5,676,800 

1907-08. -- 

13,779,651 

182,575,032 

144,879,633 

150,563.067 

55, .364, 950 

5,900,035 

1906-07... 

16,007.496 

195,956,718 

160,891,835 

160,471,350 

59,862,012 

6,620,724 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  April  24  1909  follow: 


Flour, 

Receipts  at —  bbls. 

New  York 81,195 

Boston 26,057 

Portland,  Me 1,333 

Philadelphia 29,372 

Baltimore 30,801 


Richmond 

New  Orleans  * 

Newport  News 

Norfolk 

Clalveston 

Mobile 

Montreal 

St.  John 


3,665 
14,652 


3,600 
2,409 
1,286 


Wheat, 
bush. 
117.600 
36,000 
95.091 
62,360 
15,511 
25,474 
3,600 


14,000 


1,250 
157,425 


Corn, 

bush. 

163,125 

55,000 

31^462 

83,633 

19,968 

153,000 


4,496 


Oats, 
bush. 
199,776 
49,010 

"4'8',969 
45,386 
45.618 
54.900 


9,000 


Barley, 
bush. 
8,926 
1,815 


2,000 
1,500 


4,898 
8,111 


Rye. 
bush. 
1,150 
1,010 


4,293 
714 


Total  week 193,370        518,311         610,684         452,597       27,249         7.167 

Week  1908 250,416         664,188         198,300         619,967       31,439         4,803 

Since  Jan.  1  1909.. 4, 646,887   19,339,667  23,293,233   14,687,225  3209,904    273,290 
Since  Jan.  1  1908- -5,446.566  17,425,235  22,025,617   12,500,618  1704,667   1068,277 


*  Receipts  do  not  include  grain  passing  through  New  Orleans  tor  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  port.s  for  the  week 
ending  April  24  1909  are  shown  in  the  annexed  statement: 


Wheat, 

Corn , 

Flour, 

Oats,        Rye,     Barley, 

Peas, 

Exports  from —         bush. 

bush. 

bbls. 

bush.       bush.       bush. 

bush. 

New  York 61,467 

183,476 

43.403 

12,987      . 



3,747 

Portland,  Me..   _      95,091 

1,333 
11,509 

400      '- 

9,840 

Boston           ..    ..     169,396 

Philadelphia 

191,556 

23,266 

Baltimore 

377,141 

22,908 

60      . 

New  Orleans 

147,346 

5,546 

123      . 



135 

Newport  News 





Galveston 

158,562 

792 





Mobile 

Montreal 

St.  Jobn 167,425 

4,496 

3,600 





I  062  577 

l',2S6 



'.'.'-'.     s'iii 

Total  week            473  369 

113  643 

13,570       . 

_  __      sin 

13  722 

Week  1908 649.733 

630,657 

230,101 

17,237     31,089     33,193 

4,887 

The  destination  ol 

the.se 

exports 

for  the 

week  and 

since 

July  1  1908  is  as  below: 

^._« 

Since 

Since 

Since 

Week 

July  1 

Week 

July  1 

Week 

July  1 

Exports  for  Toeek  and  Apr. 24. 

1908. 

Apr.  24. 

1908. 

Apr. 24. 

1908. 

since  July  1  to —          bbls. 

bbls. 

bush. 

bush. 

bush. 

bush. 

United  Kingdom...  50,770 

4,530.011 

324,456 

50,698,368 

353,305   15 

149,421 

Continent 33,083 

1,986,001 

121,357 

45,075,188 

680,235   13 

194,048 

So.  &  Cent.  Amer..     7,366 

647,004 

12,638 

443,236 

376 

40,193 

West   Indies 20,406 

1,200,369 

16,333 

28,166     1,009,114 

Brit.  No.  Am.  Cols.      1,396 

67,133 

8,912 

Other  Countries 623 

292,763 

14,918 

74,403 

506 

21,442 

Total 113 ,643  8,623,881 

Total  1907-08 230,101  9,976,599 


473,369  96,307,628  1,062,577  29,423,130 
649,733  97,490,795      630,657  44,295,697 


The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  April  24  1909  and  since  July  1  mi  1908-09  and  1907-08 
are  chown  in  the  following: 


1146 


THE  CHRONICLE 


[Vol.  Lxxxviri. 


Exports. 


North  Amei. 

lliisslan 

Danubl.m  . , 
Argentina  .. 
Australian.. 
Oth  countr's 

Total 


Wheal. 


1908-09. 


Week 
April  24. 

liiis/irls. 

1,877.000 

1.57Ci.OOO 

(iOO.OOO 

2,900.000 

708.000 

480,000 


8,261,000 


Since 
July  1. 


liitshels. 
148,190.700 
.Mi, 600. 000 
30.584.000 
95, 304, 000 
29,464,000 
15,262,000 


1907-08. 


Since 
July  1. 


liushrls.       liushch. 
15(),179.000  1.000,000 


Cum. 


I'.MIN.IW. 


Week 
April  24. 


Since 
July  1. 


,')6.078,000 
23.984.000 
80.000.000 
10.412.000 
24.110.000 


375,464,700  366,763.000 


119,0001 

748,000 

1,980,000 


Jiushcls. 
29,082,400 
16,. 550,, 500 
22. 7.53. .500 
40,363,500 


3,847,000  114,749,900  139,195,000 


1907-08. 


Since 
July  1. 


Bushels. 
40.032,000 
20,790.000 
40.1 10, 000 
38,251,000 


The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Wheat. 


Corn. 


April  24  1909- 
Aprll  17  1909- 
April  25  1908. 


United 
I  Kingdom. 

Bushels. 
25.200,000 
26,400,000 
28.000,000 


Continent. 


Bushels . 
10,240,000 
10,480,000 
19,280,000 


Total. 


Bushels . 
41.440,000 
42.880.000 
47,280,000 


1     Vnited 
Kingdom. 

Bushels. 
3,485,000 
2,550,000 
2,890,000 


Continent. 


Bushels. 
3,825,000 
3,910,000 
3,910,000 


Total. 


Biishels. 
7,310,000 
6,400,000 
0,800.000 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granarjr  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  April  24  1909  was  as  follows: 

AMERICAN   GRAIN   STOCKS. 


New  York 

Boston 

Philadelphia 

Baltimore 

NewOrleans 

Galveston 

Buffalo 1, 

Toledo 

Detroit 

Chicago 3 

Milwaukee 

Duluth 10, 

afloat 

Minneapolis 11 

St.  Louis 

Kansas  City 

Peoria 

Indianapolis. _ 

On  Lakes 


Wheat, 
bush. 
578.000 
215,000 
67,000 
95,000 
237,000 
105,000 
331,000 
202.000 
352.000 
800,000 
187,000 
089.000 
357.000 
,739.000 
439,000 
914,000 

loo.obo 

103.000 


Corn, 

bush. 

245.000 

109.000 

6.000 

214.000 

205.000 

12.000 

60,000 

91,000 

145.000 

960.0(00 

4 18.0 'HI 

350.000 


Oats, 

bush. 

602,000 

28,000 

69,000 

192,000 

109,000 


678,000 

97,000 

78,000 

1,647,000 

101.000 

1,407,000 


Rye, 

Mish. 

17,000 

8,000 

76"666 


11,000 
10,000 
15,000 
207,000 
6,000 
21,000 


114,000 
298,000 
761,000 
1 ,000 
210,000 
522,000 


1,709,000 

552,000 

156,000 

885,000 

56,000 


Total  April  24  1909. .31. 140,000       4.811,000 

Total  April  17  1909.. 32,628,000       5,051,000 

CAN.\DIAN 


Wfieat. 
bush. 

Montreal 36,000 

Fort  William 4,367,000 

afloat 1,044,000 

Port  Arthur.. 3,826,000 

Other  Canadian 371,000 


GRAIN 

Corn , 

bush. 

29,000 


8,426,000 
8,916,000 

STOCKS. 
Oats, 
bush. 
108,000 


61,000 
6,000 

28^666 


466.000 
522,000 


Rye, 
bush. 


Barley, 
bush. 

191,000 
3,000 

"  r,6o6 


124.000 

1.000 

2,000 

737,000 

81,000 

994,001; 

189.000 

355.000 

120.000 

"  '4^660 

100.666 

2.902.000 
3.176.000 


Barley, 

bush. 

98.000 


Total  April  24  1909. 
Total  April  17  1909- 


9,644,000 
9,050,000 


Wheat, 
bush. 

American    31,140,000 

Canadian.. 9,044.000 

BlTota  April  24  1909.-40,784.000 
^,  Total  April  17  1909.. 41. 078,000 
Total  April  25  1908.. 35, 805, 000 
Total  April  27  1907... 52. 770, 000 
Total  April  28  1906.-41,221,000 
Total  April  29  1905.  .28, .529.000 
Total  April  30  1904. .30.357.000 


29.000 

30.000 

.SUMMARY. 

Corn, 

bush . 

4.811.000 

29,000 

4,840,000 
5,081,000 
5.714,000 
9,074,000 
4.399,000 
9,971,000 
7,830.000 


108.000 
145,000 


Oats, 

bush. 

8,426,000 

108,000 

8,534.000 

9.001.000 
10.502.000 

9,860,000 
10.074.000 
13.857.000 

9,100.000 


Rye, 

bush. 

400,000 


466,000 
522.000 
414.000 
1.315.000 
1,789,000 
1.110.000 
1.036,000 


98,000 
101,000 


Barley, 

bush. 

2,902,00(1 

98.000 

3.000,000 

3.287,000 
2.930.000 
2.519.000 
2.071.000 
1.918.000 
2,614.000 


\  HE   HRV  GO   'ns   TR/Q  i"»F 

New  York,  Friday  Night,  April  30  1909. 
The  market  as  a  whole  has  ruled  quiet,  with  considerable 
irregularity  in  demand;  prices  generally,  however,  have  been 
well  maintained.  The  tariff  agitation  and  uncertainty  over 
the  outcome  have  served  to  make  buyers  even  mor(>  cautious 
in  committing  them.selves  far  ahead,  while  the  cold  and  in- 
clement weather  has  naturally  restricted  operations  in  sea- 
sonable lines.  As  for  some  time  past,  the  dispo,sition  on  the 
part  of  jobbers  as  well  as  retailers  to  keep  stocks  down  has 
continuecf  a  feature.  In  the  cotton  goods  division  a  fair 
amount  of  business  has  been  done  in  the  primary  market; 
owing  to  the  strength  of  the  raw  material  and  to  the  s.ubstan- 
tial  orders  already  in  hand,  mills  have  continued  very  firm 
on  forward  contracts,  and  are  still  apparently  not  over- 
willing  to  accept  large  orders  for  distant  delivery  even  at 
current  levels;  but  manufacturers  seem  more  dispo.sed  than 
heretofore  to  accept  business  at  spring  prices  for  deliveries 
during  the  second  quarter.  Buyers  ,  on  the  other  hand, 
have  .shown  little  or  no  hesitation  in  paying  full  asking  prices 
on  early  fall  deliveries,  if  a.ssured  that  the  goods  will  be  dis- 
tributed on  time.  In  the  secondary  cotton  goods  market 
some  further  duplicate  spring  orders  have  come  forward, 
but  the  aggregate  volume  of  such  business  has  been  disap- 
pointing; the  unseasonable  weather  has  adversely  affected 
retail  distribution  of  merchandise,  which  has  been  reflected 
in  the  comparatively  light  demand  experienced  by  jobbers. 
The  latter  have  placed  further  orders  to  cover  prospective 
needs,  but  as  a  rule  are  still  proceeding  cautiously  in  this  di- 
rection. Cotton  yarn  prices  again  display  more  or  le.ss  ir- 
regularity, owing  partly  to  rather  liberal  offerings  by  those 
whose  supplies  on  contract  are  exceeding  their  requirements. 
A  noteworthy  event  of  the  week  was  the  auction  sale  of  car- 
pets and  rugs  which  began  on  Thursday;  many  buyers  were 
attracted  by  the  offerings,  which  in  many  cases  brought  un- 
usually high  prices.  Export  trade  with  China  has  continued 
quiet,  and  only  a  moderate  amount  of  business  has  been  done 


with  miscellaneous  ports,  principally  Manila.  In  both 
men's  wear  and  dre.ss  goods  fair  duplicate  orders  are  being 
received. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  April  24  were  17,344 
packages,  valued  at  $835,265,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

18 

New  York  to  .April  24 —  Week. 

Great  Britain 30 

Other  Europe .   .      .    _.         43 

China -  .  .-.12,416 

India    .  262 

Arabia 1,126 

Africa 472 

West  Indies 711 

Mexico 33 

Central  America 223 

.South  America 1 ,032 

Other  countries 996 


)9 

1908 

Since 

Since 

Jan.  1. 

Week. 

Jan.  1. 

379 

10 

174 

504 

165 

391 

61,496 

8,980 

5,748 

350 

3,381 

12,051 

370 

7,435 

4,106 

2 

1,400 

13,308 

465 

7,118 

501 

31 

612 

4,784 

214 

4,472 

15,787 

2,076 

14,372 

6,498 

365 

5,427 

Total 17,344      125.162  4,048        53,762 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$6,607,630  in  1909,  against  $3,583,928  in  1908. 

The  finer  counts  of  bleached  goods  have  continued  steady 
but  the  low  counts  have  displayed  a  firmer  tendency,  owing 
to  the  advances  in  gray  goods  and  also  because  of  the  large 
volume  of  busine.ss  already  booked.  Staple  prints  in  first 
hands  have  ruled  quiet,  the  jobbing  movement  has  been  fair, 
and  .secondary  stocks  have  in  consequence  been  further  re- 
duced. In  staple  ginghams  and  flannelettes,  there  has  been 
a  steady  demand,  mostly  for  near-by  needs.  Drills  and 
sheetings  have  -shown  only  moderate  activity,  with  prices 
firmly  held,  and  denims  have  worked  into  a  still  better  posi- 
tion. Low  and  medium  grades  of  printed  wash  fabrics  have 
dragged  somewhat,  but  there  has  been  a  steady  call  for  the 
finer  qualities,  while  novelty  cottons  of  all  descriptions  have 
been  well  taken.  Demand  for  colored  cottons,  especially 
fine  shirtings,  has  been  well  maintained.  Substantial  or- 
ders for  duck  have  been  placed  and  some  mills  are  reported 
well  engaged  into  July.  Orders  for  linings  for  fall  delivery 
have  come  forward  steadily;  spot  trade,  however,  is  rather 
quiet. 

WOOLEN  GOODS.— In  the  primary  market  for  dress 
goods  a  few  duplicate  orders  have  been  received,  but  the 
total  has  not  been  large  and  trade  as  a  whole  at  fir.st  hands 
is  quiet  and  is  expected  to  continue  so  until  additional  fall 
orders  come  forward.  No  new  features  have  developed  in 
men's  wear  lines;  clothiers  are  still  seeking  fall  orders  and 
.some  heavy-weight  duplicates  have  been  received,  though  the 
amount  has  not  reached  extensive  proportions.  Prices 
have  continued  very  firm,  especially  for  worsteds. 

FOREIGN  DRY  GOODS.— Bu.sine.ss  in  imported  woolen 
and  worsted  goods  has  been  on  a  small  scale,  and  is  not  ex- 
pected to  show  much  improvement  until  something  more 
definite  is  known  reu:arding  the  tariff.  Linens  have  been  in 
good  demand  and  continue  strong.  The  burlap  market  has 
ruled  dull  but  steady  and  unchanged. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 
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News  Items. 

Kansas. — Act  Providing  for  Commission  Form  of  Citi/ 
GorcrnincHl  Upheld  by  State  Supreme  Court. — The  State 
Supremo  Court  has  decided  in  favor  of  the  law  enacted  by  the 
1009  Lof^i.slature,  which  provides  for  a  commission  form  of 
government  in  cities  of  the  first  class.  As  stated  in  our 
issue  of  March  (i  1909,  the  suit  was  a  test  case,  and  was  filed 
in  the  form  of  an  application  for  a  writ  of  mandamu.s  to  com- 
pel the  City  Clerk  of  the  city  of  Wichita  to  accept  and  file 
the  petition  of  D.  \V.  Nolan  as  a  candidate  for  Mayor  and  of 
Geo.  W.  Freerks  as  a  candidate  for  City  Attorney,  and  to 
place  their  names  on  the  ballots  to  be  used  at  the  city  elec- 
tion in  April. 

Minnesota. — Legislature  Adjourvs. — The  Legislature  of 
this  State  adjourned  on  A  pril  22. 

New  York  City. — Constitutional  Amendment  Relating  to 
Debt  Limitation  Passed  by  Legislature. — The  New  York  Legis- 
lature has  adopted  the  concurrent  resolution  adopted  by 
the  previous  Legislature  proposing  a  Constitutional  Amend- 
ment relating  to  the  debt  limitation  of  cities  and  excepting 
certain  bonds  from  the  computation  of  the  debt  for  purposes 
of  such  limitation.  The  amendment,  which  will  go  before 
the  voters  in  November,  provides  that  any  debt  heretofore 
incurred  by  the  City  of  New  York  for  any  rapid  transit  or 
dock  investment  may  be  excluded  from  the  computation  of 
the  city's  debt  limit  proportionately  to  the  extent  to  v.hich 
the  current  net  revenue  received  from  these  improvements 
shall  meet  the  interest  and  amortization  charges.  The  in- 
crease in  the  borrowing  capacity  resulting  from  the  exclu- 
sion of  these  debts  will  be  available  only  for  the  acquisition 
or  construction  of  properties  to  be  used  for  rapid  transit 
or  dock  purposes.  The  amendment  also  allows  the  city, 
in  ascertaining  its  borrowing  capacity,  to  deduct  any  debt 
hereafter  incurred  for  a  public  improvement,  owned  or  to 
be  owned  by  the  city,  which  provides  a  revenue,  after  mak- 
ing allowance  for  repairs  and  maintenance,  in  excess  of  the 
interest  and  amortization  charges. 

Another  provision  of  the  amendment  relates  to  the  debt- 
making  power  of  cities  of  the  third  class.  It  provides  that 
such  cities  may  exclude  from  their  computation  of  the  debt 
limit  any  debts  incurred  after  Jan.  1  1910  to  provide  for  the 
supply  of  water.  Under  the  Constitution  a  somewhat  similar 
exemption  exists  as  regards  water  bonds  of  the  City  of  New 
York  and  of  cities  of  the  second  class.  The  classifica- 
tion of  cities  is  governed  by  the  population  and  is  fixed  by 
the  Constitution  as  follows:  First  class  cities,  175,000  or 
more;  second  class  cities,  50,000  and  less  than  175,000,  and 
third  cla.ss  cities,  less  than  50,000. 

If  the  amendment  carries  in  November,  that  part  of  the 

following  given  in  italics  will  be  added  to  Section  10  of  Article 

8  of  the  Constitution: 

AH  certificates  of  indebtedness  or  revenue  bonds  issued  in  anticipation 
of  the  coliection  of  taxes,  which  are  not  retired  within  live  years  after  their 
date  of  issue,  and  Ijonds  issued  to  provide  for  the  supply  of  water,  and  any 
debt  hereafter  incurred  by  any  portion  or  part  of  a  city  if  there  shall  be 
any  such  deui,  shall  be  included  in  ascertaining-  the  power  of  the  city  to 
become  otherwise  indebted:  except  that  debts  incurred  by  the  City  of  New 
York  after  the  first  day  of  .January,  nineteen  hundred  and  four,  and  debts 
incurred  by  any  city  of  the  second  class  after  the  first  day  of  .January, 
nineteen  hundred  and  eight,  and  clebls  incurred  bii  ami  city  of  t/ic  tliint  class 
after  the  first  day  of  January,  nineteen  hundred  and  ten,  to  provide  for  the 
supply  of  water,  shall  not  be  so  included-  and  except  further  that  any  debt 
hereafter  incurred  by  the  city  of  New  York  for  a  public  improvement  <wned 
or  to  be  owned  by  the  city,  which  i/ieUts  to  the  city  current  net  revenue,  after 
making  any  necessary  allcnvance  for  repairs  and  maintenance  for  which  the 
city  is  liable,  in  excess  of  the  interest  on  said  debt  and  of  the  annual  installments 
■necessary  for  its  amortization,  may  be  excluded  in  ascertaining  the  power  of  said 
city  to  become  otherwise  indebted,  provided  that  a  sinking  fund  for  its  amorliza- 
ion  shall  have  been  established  and  maintained  and  that  the  indebtedness  shall 
not  be  so  excluded  during  any  period  of  time  when  the  rcveiiue  aforesaid  shall 
not  be  sufficient  to  equal  the  said  interest  and  amortization  installments ,  and 
except  further  that  any  indebtedness  heretofore  incurred  by  the  city  of  New 
York  for  any  rapid  transit  or  dock  investment  may  be  so  excluded  propor- 
tionately to  the  extent  to  which  the  current  net  revenue  received  by  said  city 
therefrom  shall  meet  the  interest  and  amortization  installments  thereof,  pro- 
vided that  any  increase  in  the  debt-incurring  power  of  the  city  of  A'cii'  York 
which  shall  result  from  the  exclusion  of  debts  heretefore  incurred  shall  be 
available  only  for  the  acquisition  or  constructio7i  of  properties  to  be  used  for 
rapid  transit  or  dock  purposes.  The  Legislature  shall  prescribe  the  method 
by  which  and  the  terms  and  conditions  under  which  the  amount  of  any  debt  to 
be  so  excluded  shall  be  determined,  and  no  sucli  debt  shall  be  excluded  except  in 
accordance  with  the  determination  so  prescribed.  The  Legislature  may  in  its 
discretion  confer  appropriate  jurisdiction  on  the  Appellate  Division  of  the 
Supreme  Court  in  the  First  Judicial  Department  for  the  purpose  of  determining 
the  amount  ot  any  debt  to  be  so  excluded.  No  indebtedness  of  a  city  valid  at 
the  time  of  its  inception  shall  thereafter  become  invalid  by  reason  of  the  opera- 
ion  of  any  of  the  provisions  of  this  section. 

Raleigh,    N.    C. — Litigation. — The    Raleigh    "News    and 

Observer"  of  April  24  prints  the  following  concerning  a  suit 

brought  to  restrain  the  issuance  of  $125,000  bonds: 

The  most  Important  case  in  the  Superior  Court  yesterday  was  that  of 
E.  W.  Hightower  et  al.  vs.  City  of  Raleigh  et  al.  Tnis  is  a  suit  to  prohibit 
the  issuing  and  oflfering  for  sale  of  the  S125,000  of  bonds  under  the  Act  of 
the  General  Assembly  of  1909,  entitled  "An  Act  to  Erect  a  Municipal 
Building  for  the  City  ot  Raleigh;"  also  enjoining  the  defendants  from 
making  or  entering  into  a  contract  for  the  purpose  of  erecting  said  munici- 
pal building. 

.\  jury  trial  was  waived,  and  the  Judge,  acting  in  lieu  of  the  jury,  found 
the  facts  in  the  case.  Dr.  Abernethy  and  Mr.  Horace  R.  Dowell  were 
examined  as  witnesses  in  behalf  of  the  defendants.  The  Judge  found  the 
said  Act  and  every  part  thereof  to  be  in  compliance  with  Article  7,  Section  7 
of  the  Constitution  of  North  Carolina,  and  that  the  Board  of  Aldermen 
have  full  power  under  that  Act  to  issue  bonds  and  erect  the  municipal 
building.     The  plaintitis  appealed  to  the  Supreme  Court. 


Bond  Calls  and  Redenuttions. 

Missouri. — Bond  Calls. — Whitaker  &  Co.  of  St.  Louis  in 
their  monthly  quotation  pamphlet  issued  under  date  of 
April  15  give  the  following  list  of  bonds  which  have  been 
called  for  redemption: 


Austin  Township,  Cass  County,  Mo.,  5s,  dated  Jan.   1   1893,    Nos.   31,   32 

and  33.  $1,000  each,  will  be  paid  April  10   1909. 
Cass  County,  Mo.,  4s,  dated  Jan.  1  1893,  Nos.  54  to  03  inclusive  and  Nos. 

84  to  108  Inclusive,  $1,000  each,  will  be  paid  April  10  1909. 
City  of  Carthage,  Jasper  County,  Mo.,  5°o  electrlc-llght  bonds,  Nos.  35,  3C 

37,  38,  39  and  40.  $500  each,  dated  May  1  1899,  have  been  called  and 

win   be  paid    May   1    1909. 
City  of  Carthage,  Jasper  County,  Mo.,  refunding  4%  bonds,  Nos.  21.  22, 

23  and  24,  dated  May  10  1900,  $500  each,  have  been  called  and  will  be 

paid  May  10  1909. 
City  of  Columbia,  Boone  County,  Mo.,  4H"'o  bonds.  Nos.  16  to  25.  both 

inclusive,  $1,000  each,  dated  April  1  1904,  have  been  called  and  will  be 

paid  April  10  1909. 
City  of  Macon,  Macon  County.  Mo.,  4%  sewer  bonds,  Nos.  18,  19,  20  and  21 , 

$500  each,  dated  May  1   1899,  have  been  called  and  will  he  paid  May  1 

1909. 
Everett  Township,  Cass  County,  Mo.,  5s,  dated  March  1   1888,  Nos.  7,  8 

and  9,  $1,000  each,  will  be  paid  April  10  1909. 
Grand  River  Township,  Cass  County,  Mo.,  5s,  dated  Nov.  19  1887,  Nos.  55 

58,  59,  62,  63,  64.  6.t  and  66,  $1,000  each,  will  be  paid  April  10  1909. 
Greenslield  School  District,  Dade  County,  Mo.,  5%  bond  No.  8,  for  $500, 

dated  May  1   1896.  has  been  called  and  will  be  paid  May  1  1909. 
Lincoln  School  District  No.  5,  Township  42,  R.  22,  Benton  County,  Mo., 

5%  bond  No.  2  for  $500,  dated  May  1  1899,  has  been  called  and  v/illbe 

paid  May  1   1909. 
Morgan  County,  Mo.,  5%  railroad  bonds.  Nos.  223,  224  and  225,  dated 

May  I  1894,  $500  each,  have  been  called  and  will  be  paid  May  1  1909. 
Polk  Township,  Cass  County.  Mo.,  5s,  dated  Jan.  1  1893,  Nos.  36  and  37, 

$1,000  each,  will  be  paid  April  10  1909. 
School  District  of  Tipton  County  of  Moniteau,  Mo.,  refunding  4%   bond 

No.  3  for  $500,  dated  Nov.  2   1899,  has  been  called  and  will  be  paid 

May  2  1909. 
School  District  No.  24,  Township  24,  Range  19,  Taney  County,  Mo.,  6% 

bond  No.  1  for  $500,  dated  about  May  1899,  has  been  called  and  will  be 

paid  at  once. 
School  District  No.  4-28-18,  Webster  County,  Mo.,  8%  bond  No.  1,  $100, 

dated  May  8  1907,  has  been  called  and  will  be  paid  May  8  1909. 
School  District  No.  4,  Township  25  North,  Range  7  East,  Butler  County, 

Mo..  6%  bonds,  Nos.  1,  2,  3  and  4,  dated  May  1  1904,  have  been  called 

and  will  be  paid  May  1  1909. 
Weaublean  School  District,  Township  36,  Range  24  West,  Hickory  County, 

Mo.,  5}4%  bond  No.  5  for  $200,  dated  June  1  1903,  has  been  called  and 

will  be  paid  April  17  1909. 


Bond  Proposals  and  Negotiations  this  weels 

i^ye  beaa  as  follows : 

Aberdeen  Independent  School  District  (P.  O.  Aberdeen), 

Brown    County,    So.    Dak. — Bonds    Voted. — The    following 

4  32%  bonds  were  voted  at  an  election  held  April  20. 

$25,000  20-year  building  bonds.     Vote  was  1.195  "for"  to  212  "against." 
11,000  10-year  refunding  bonds.     Vote  was  1,218  "for"  to  208  "against." 

Interest  semi-annual. 

Allen,  Dixon  County,  Neb. — Bond  Election. — An  election 
will  be  held  May  26  to  vote  on  the  question  of  issuing  $10,000 
6%  5-20-year  (optional)  water  bonds. 

Amite  City  School  District  (P.  O.  Amite  City),  Tangipa- 
hoa Parish,  La. — Bond  Offering. — Proposals  will  be  received 
until  May  15  for  $.30,000  5%  10-year  school-building  bonds. 
Authority,  vote  of  65  "for"  to  27  "against"  at  election  held 
April  20. 

Anaconda  School  District  No.  8  (P.  0.  Anaconda),  Deer 
Lodge  County,  Mont. — Bond  Offering. — Proposals  will  be 
received  until  10  a.  m.  May  10  bv  W.  J.  Garritv,  M.  C.  Meyer 
and  Erick  Sutherland,  Trustees,  for  $1,000  5%  10-20-year 
year  (optional)  bonds.     Virginia  Carrity  is  District  Clerk. 

Anson,  Tex. — Bonds  Voted. — A  propo.sition  to  Ls.sue 
.^28,000  water- works  bonds  carried,  it  is  stated,  bj'-  a  vote 
of  201  to  1  at  an  election  held  March  30. 

Avonmore,  Westmoreland  County,  Pa. — Bond  Offering. — 

Proposals  will  be  received  until  8  p.  m.  May  17  by  C.  H. 

Benninger,   Secretary  of  the  Boi-ough  Council,  for  $21,000 

43^%  water-works  bonds. 

Denomination  $500.  Date  March  1  1909.  Interc.st  semi-annually  at 
the  First  National  Bank  of  Avonmore.  Maturity  on  March  1  as  follows: 
S4,000  in  1919,  $500  in  each  of  the  years  1920  and  1921,  $1,000  in  1922, 
$500  in  1923,  $1,000  in  1924,  $500  in  1925,  $1,000  in  1926,  .S500  in  1927, 
$1,000  from  1928  to  1935  inclusive,  $1,500  in  1936  and  $1,000  in  1937 
and  1938.      Certified  check  for  5500  is  required. 

Arapahoe,  Furnas  County,  Neb. — Bonds  Voted. — A  propo- 
sition to  issue  $24,000  water  bonds  carried  by  a  vote  of  152 
to  70  at  an  election  held  April  6.  We  are  informed  that 
these  securities,  together  with  the  $6,000  light  bonds  dated 
June  1  1909,  and  recently  voted  (V.  SS,  p.  578),  may  be 
placed  on  the  market  next  month. 

Ardmore  School  District  (P.  O.  Ardmore),  Carter  County, 

OMa.—Bonds  Voted.— At  the  election  held  March  23  (V.8S, 
p.  778)  the  $160,000  high-school-building  and  funding  5% 
bonds  were  authorized  by  a  vote  of  1,152  "for"  to  132 
"against." 

Argentine,  Wyandotte  County,  Kan. — Purchase  of  Water- 
Works  Authorized. — Reports  state  that  a  special  election  to 
vote  on  the  question  of  purchasing  the  water  plant  at  its 
assessed  valuation  of  $22, .500  resulted  in  a  vote  of  844  "for" 
to  361  "against"  the  proposition. 

Ashland,  Ohio. — Bond  Sale. — On  April  26  the  Ashland 
Bank  &  Savings  Co.  of  Ashland  was  awarded  the  $10,000  4% 
1-10-year  (serial)  coupon  refunding  bonds  described  in 
V.  88,  p.  1077,  at  101.23  and  accrued  interest — a  basis  of 
about  3.75%.     A  list  of  the  bids  received  follow.-?: 

Ashl'd  Bk.&Sav.  Co.,  Ash. $10, 123  OOlFarmers'  Bank,  Ashland. _$10, 005  50 
First  Nat.  Bank,  Ashland.    10,112  00  New  First  National  Bank, 

Hayden,  Miller  &  Co.,  Cle.   10,033  60        Columbus 10,000  00 

Seasongood  &  Mayer,  Cin_    10,014  50  |  W.  R.  Todd  cSc  Co.,  Cin...    10,000  00 

Ashland,  Clay  County,  Ala — Bond  Offering. — -Further  de- 
tails are  at  hand  relative  to  the  offering  of  the  $8,000  5% 
gold  coupon  school-building  bonds  mentioned  in  V,  88,  p. 
956.  Proposals  for  these  bonds  will  be  received  until  May  2 
by  O.  B.  Cornelius,  Mayor. 

Authority  page  59  of  the  Acts  of  1903.  Denomination  $500.  Date  Oct 
1  1907.  Interest  Jan.  1  and  July  1  at  the  Commercial  National  Bank  in 
Chicago.  Maturity  Oct.  1  1927.  Bonds  are  exempt  from  taxation. 
Total  debt,  this  Issue.     Assessed  valuation  1908,  $198,  00. 
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Athol,  Worcester  County,  Mass. — Temporary  Loan. — 
Estabrook  &  Co.  of  Boston  were  recently  awarded  a  $20,000 
note  maturing  Oct.  5  1909  at  2.98%  discount  and  a  premium 
of  50  eents. 

Atlanta,  Cass  County ,  Texas. — Bonds  Voted. — The  .$15,000 
43^%  10-40-year  (optional)  water-works  bonds  (V.  88,  p. 
894)  were  authorized  by  a  vote  of  108  "for"  to  15  "against" 
at  the  election  held  April  6. 

Attleboro,  Mass. — Temporary  Loan. — A  loan  of  .$25,000, 
maturing  Nov.  1  1909,  has  been  negotiated,  it  is  stated,  with 
George  Mixter  of  Boston  at  2.75%  discount. 

Balsam  Township  (P.  0.  Balsam),  Aitkin  County,  Minn. 
— Bond  Offering. — Proposals  will  be  received  until  4  p.  m. 
May  22  by  H.  J.  Heath,  Town  Clerk,  for  the  $4,000  road  and 
bridge  bonds,  at  not  exceeding  6%  interest,  mentioned  in 
V.  88,  p.  .'520.     Denomination  $.500.     Interest  annual. 

Baltimore,  Md. — Slock  Offering. — Proposals  will  be  re- 
ceived until  12  m.  May  17  by  John  M.  Littig,  President  Board 
of  Commissioners  of  Finance,  at  the  Mayor's  office,  for  the 
following  4%  registered  stock: 

$-500,000   Annex  Improvement  Loan.     Maturity  June  1  1954. 

500,000  New  Fire-iinglne-House  Loan.     Maturity  June  1   1957. 

300,000  New  School-House  Loan.      Maturity  June   1    1957. 

250,000  Conduit  Loan.  Maturity  Dec.  1  1958. 
Denomination  $100  or  multiples  thereof,  to  suit  purchaser.  Interest 
commences  June  1  1909.  Proposal  to  be  made  on  a  prescribed  form  of 
blanlt  furnished  by  the  City  Register  and  be  accompanied  by  a  cash  deposit, 
certilied  checlt  or  certificate  of  deposit  for  2%  of  loans  bid  for,  drawn  on  a 
clearing-house  liauk  and  made  payable  to  the  Mayor  and  City  Council. 
The  stock  is  exempt  from  all  taxation  and  will  be  delivered  June  1  1909. 
Isaac  L.  Newman  Is  Clerk. 

The  official  notice  of  this  stock  offeririg  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Barron  County  (P.  O.  Barron),  Wis. — Bonds  Defeated. — 
At  the  election  held  April  6  the  $150,000  insane-asylum 
bonds  mentioned  in  V.  88,  p.  894,  were  defeated  by  a  vote 
of  1,340  "for"  to  2,780  "against." 

Bartow,  Polk  County,  Fla, — Bonds  Voted. ^It  is  stated 
that  the  election  held  April  20  resulted  in  favor  of  the  propo- 
sition to  issue  the  $50,000  sewer  bonds  mentioned  in  V.  88, 
p.  1017. 

Batavia,  Genesee  County,  N.  Y. — Bond  Election  Proposed. 
— The  Sewer  Commissioners  are  considering  the  advisability 
tof  calling  an  election  to  vote  on  the  question  of  issuing 
$375,000  sewer  bonds. 

Battle  Creek,  Mich. — Bonds  Voted. — The  election  held 
April  5  resulted  in  favor  of  the  issuance  of  the  $150,000  city- 
hall  and  $10,000  bridge  bonds,  mention  of  which  was  made  in 
V.  88,  p.  894.     The  vote  was  4, .596  "for"  to  1,819  "against." 

Beaufort,  S.  C.—Bond  Sale.— The  $43,000  5%  20-30-year 
(optional)  coupon  bonds  for  erecting  water- works  and 
electric-light  plants  and  a  town  hall,  bids  for  which  were 
asked  for  until  Feb.  25,  have  been  dispo.sed  of.  The  Trow- 
bridge &  Niver  Co.  of  Chicago  was  the  successful  bidder. 
See  V.  88,  p.  518,  for  a  description  of  these  bonds. 

Beaver  Township  (P.  O.  North  Lima),  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  1  p.  m.  May  29  by 
H.  E.  Mentzer,  Township  Clerk,  for  the  following  5%  road- 
improvement  bonds: 

$17,000  bonds  maturing  on  June  1  as  follows:   $500  in  1910.  $1,000  yearly 
from  1911  to  1919  inclusive  and  $1,500  yearly  from  1920  to  1924 
Inclusive. 
12,000  bonds  maturing  $2,000  yearly  on  June  1  from  1925  to  19.'!0  incl. 
21,000  bonds  maturing  $3,000  yearly  on  June  1  from  1931  to  1937  incl. 
Authority,   Sections  4686-1    to  4686-25  of  the  Revised   Statutes.     De- 
nomination   $500.     Date    June    1    1909.     Interest    semi-annually    at    the 
Township  Treasurer's  office  in  North  Lima.     Bids  to  be  made  for  each 
block  of  bonds  separately  and  accompanied  by  a  certilied  checlt  on  some 
bank  in  Mahoning  County  for  $500,   payable  to  J.   J.   Marks,   Township 
Treasurer.     Purchasers  must  be  prepared  to  take  the  bonds  not  later  tlian 
June  1  1909. 

Bellaire,  Antrim  County,  Mich. — Bond  Offering. — Pro- 
posals will  be  received  by  C.  W.  Putt,  Village  Clerk,  for  $5,800 
5%  coupon  electric-light-plant-improvement  bonds. 

Denomination  $800  and  $500.  Interest  annually  in  Bellaire.  Maturity 
part  yearly  beginning  three  years  from  date.  Bonds  are  exempt  from  taxa- 
tion.     Bonded  debt  at  present  $4,000.      Assessed  valuation  $293,000. 

Belmont,  Middlesex  County,  Mass. — Bond  Sale. — The 
following  bids  were  received  on  April  26  for  the  $10,000  4% 
30-year  coupon  water  bonds  described  in  V.  88,  p.  1077: 


Geo.  A.  Fernald  &  Co 112.666 

Adams   &  Co 112.31 

Estabrook   &  Co 112.30 

Blodget,  MeiTitt  &  Co 112.27 

E.  H.  Rollins  &  Sons 111.55 


R.  L.  Day  &  Co 111.089 

N.  W.  Harris   &  Co 111.07 

Blake  Bros.  &  Co 110.55 

American    Banking    Co 110.379 

Merrill,  Oldham   &  Co ..109.579 


The  above  bidders  are  all  of  Boston. 

Benton  County  School  District  No.  22  (P.  0.  Prosser), 

Wash. — Bond    Offering. — Proposals    will    be    received    until 

10  a.  m.   May  8  by  R.  B.   Walker,  County  Treasurer,  for 

$2,000  coupon  school  bonds  at  not  exceeding  6%  interest. 

Authority,  Sections  117,  118,  119,  &c.,  of  Code  of  Public  Instruction, 
Laws  of  1897,  page  357.  Date,  day  of  issue  or  on  the  first  of  some  month 
at  the  option  of  the  bidder.  Interest  annually  at  the  office  of  the  County 
Treasurer.     Maturity  twenty  years,  subject  to  call  after  ten  years. 

Bethesda,  Montgomery  County,  Md. — Bonds  Proposed. — 
This  place,  according  to  reports,  is  considering  the  issuance 
of  $25,000  road  bonds. 

Bethlehem,  Northampton  County,  Pa, — Bonds  Authorized. 

• — On  March  22  the  City  Council  passed  an  orriinance  ]>ro- 

viding  for  the  issuance  of  the  $175,000  4%  coupon  water- 

works-con.struction  bonds  voted  on  Feb.  16  (V.  88,  p.  578). 

Denominations:  100  bonds  of  $1,000  each,  120  bonds  of  $500  each  and 
150  bonds  of  $100  each.  Date  May  1  1909.  Interest  semi-annually  at  the 
office  of  the  Borough  Treasurer  In  Bethlehem.  Maturity  May  \  1939, 
subject  to  call  after  May  1  1924.  Bonds  are  exempt  from  taxation,  the 
borough  agreeing  to  pay  all  taxes  levied. 


Bethel,  Fairfield  County,  Conn. — Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  May  8  by  C.  H.  Hart, 
Secretary  Board  of  Water  Commis.sioners,  for  $40,000  4% 
coupon  bonds  to  build  an  additional  reservoir. 

Authority  an  Act  of  the  General  Assembly  approved  April  14  1909. 
Date  July  1  1909.  Interest  semi-annual.  Maturity  July  1  1939.  Cer- 
tified check  for  2%,  payable  to  C.  H.  Hart,  .Secretary  Board  of  Water 
Commissioners,  Is  required.  Total  bonded  debt  (serial  water  bonds  not 
yet  due),  $15,000.     Asses,sed  valuation,  $1,500,000. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Birmingham,    Ala. — Bonds    Authorized. — On    March     18 

ordinances  were  approved  providing  for  the  issuance  of  the 

following    bonds: 

$1,000  6%  gold  coupon  Fourteenth  Street  Improvement  bonds. 
500  6%  gold  coupon  Avenue   D   Improvement  bonds. 
4,000  6%  gold  coupon  Seventeenth  Street  improvement  bonds. 
Denomination  $500.     Interest  annually  at  the  Hanover  National  Bank 
in  New  York  City.     Maturity  ten  years. 

Boonville  Union  Free  School  District  No.  1  (P.  0.  Boon- 

ville),  Oneida  County,  N.  Y. — Bond  Offering. — Propo.sals  will 

be  received  until  11  a.  m.  May  8  by  W.  D.  Sippell,  Clerk 

Board   of   Education,   for   the   $40,000   4%   school-building 

bonds  voted  on  April  3. 

Denomination  $1,000.  Date  July  1  1909.  Interest  payable  at  the 
National  Exchange  Bank  in  Boonville  in  New  York  exchange.  Maturity 
$1,000  yearly  on  Nov.  1  from  1910  to  1929  inclusive  and  $2,000  yearly  on 
Nov.  1  from  1930  to  1939  inclusive.  Cash,  certified  check  or  bank  draft 
for  10%  of  bonds  is  required.     Purchaser  to  pay  accrued  interest. 

Boston,  Mass. — Loan  Authorized  by  Aldermen. — The 
Board  of  Aldermen  on  April  27  voted  unanimously  in  favor 
of  the  loan  order  recommended  by  the  City  Council  (V.  88, 
p.  1077)  for  $989,500. 

Boulder,  Col. — Bonds  Voted. — The  proposition  to  issue 
$40,000  municipal-electric-light-plant  bonds  was  authorized 
at  the  election  (V.  88,  p.  G99)  held  April  6. 

Bowersville,  Hart  County,  Ga.—Bond  Offering. — Pro- 
posals will  be  received  until  3  p.  m.  May  12  by  S.  A.  Verner, 
Town  Clerk  and  Treasurer,  for  $10,000  5%  gold  coupon 
school-building  bonds. 

Authority  vote  of  51  "for"  to  1  "against"  at  the  election  held  April  6. 
Denomination  $1,000.  Date  July  1  1909.  Interest  semi-annually  at  the 
Mayor's  office.  Maturity  $1,000  yearly  on  July  1  from  1929  to  1938  in- 
clusive. Bonds  are  exempt  from  taxation.  Certified  check  for  $500, 
payable  to  the  Town  Treasurer,  is  required.  Bonded  debt,  this  issue. 
Assessed  valuation,  $125,000. 

Bramwell,  Mercer  County,  W.  Va. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  May  15  by  J.  A.  Waddell, 
Mayor,  for  $25,000  6%  gold  coupon  street-improvement  and 
refunding  bonds. 

Authority  Chapter  47 A  Oi  the  1906  Code  of  West  Virginia.  Denomina- 
tion $1,000.  Date  Oct.  5  1908.  Interest  annually  at  the  Bank  of  Bram- 
well. Maturity  Oct.  5  1933.  Bonds  are  exempt  from  town  taxes.  Certi- 
fied checli;  for  2%  of  bonds  bid  for  is  required.  Purchaser  to  pay  accrued 
interest.  Bonded  debt  at  present  $2,500.  Assessed  valuation  1908 
$1,362,498. 

Bratenahl  School  District  (P.O.  Cleveland),  Ohio. — Bonds 
Voted. — An  election  held  recently  re.sulted  in  favor  of  a 
proposition  to  issue  $20,000  school  bonds.  The  vote  ■was 
40  to  13,  a  2-3  majorit}^  being  required  to  carry. 

Bridge ville,  Allegheny  County,  Pa. — Bond  Sale. — J.  I. 
Buchanan  &  Co.  purchased  the  $23,000  4i^%  street-im- 
provement bonds  described  in  V.  88,  p.  1077,  on  April  26 
at  103.101  and  accrued  interest.  The  bids  received  were 
as  follows: 

J.  I.  Buchanan  &  Co $23,713  23IE.  S.  Wheeler,  Pittsb'gh. '$23,589  49 

Safe  Dep.  &  Tr.  Co.,  Pitts  23,605  OO]  First  Nat.  Bank,  Bridgev   •23.514  50 

*  Also  furnish  printed  bonds. 

Bristol  County  (P.  0.  Taunton),  Mass. — Temporary  Loan. 
— -A  loan  of  $60,000  has  been  negotiated,  it  is  stated,  with 
the  First  National  Bank  of  Boston  at  2.75%  discount.  Loan 
is  due  Oct.   29   1909. 

Brooklyn  Heights  (P.  O.  Cleveland),  Cuyahoga  County > 
Ohio. — Bo)/d  J'Jlcction. — An  election  will  be  held  May  11  to 
vote  on  the  question  of  issuing  $18,000  water-works  bonds. 

Brookville  School  District  (P.  0.  Brookville),  Montgomery 

County,  Ohio. — Bond  Offering. — Propo.sals  will  be  received 

until  7:30  p.  m.  May  3  by  C.  L.  Weaver,  Clerk  of  the  Board 

of  Education   for  $1,060  6%  gold  school-house-improvement 

bonds. 

Authority  .Section  3994,  Revised  Statutes.  Denomination  $265.  Date 
May  1  1909.  Interest  March  15  and  Sept.  15  at  the  Citizens'  Banking  Co.  In 
Brookville.  Maturity  $265  yearly  on  Sept.  15  from  1913  to  1916  inclusive. 
Bonds  are  exempt  from  taxation.  Bonded  debt  at  present  $26,000. 
Assessed  valuation  for  1908,   $531,000. 

Brown  County  (P.  O.  Brownwood),  Tex. — Bond  Election. 
— An  election  will  be  held  May  8,  it  is  reported,  to  allow  the 
voters  to  determine  whether  or  not  $100,000  road  bonds 
shall  be  i.ssued. 

Brownwood,  Brown  County,  Texas. — Bonds  Registered. — 
The  $15,000  school-building  and  $10,000  street-improvement 
5%  20-40-year  (optional)  coupon  bonds  mentioned  in  V.  88, 
p.  320,  were  registered  on  April  5  by  the  State  Comptroller. 

Buffalo,  N.  Y.—Bond  Sale.— On  April  26  the  $331,5004% 

30-year  registered  Buffalo  River  improvement  bonds  described 

in  V.  88,  p.  1078,  were  awarded  to  Lawrence  Barnum  &  Co. 

of  New   York  City  at   105.03.3— a  basis  of  about  3.721%. 

Following  are  the  bids: 

Lawrence  Barnum  &  Co 105.033JN.  W.  Halsey  &'Co 1104.367 

R.  L.  Day  &  Co \104.783   Lee.  Higglnson  &  Co / 

Estabrook   &  Co J  Brown  Bros.  &  Co 103.573 

I  William  .Salomon  &  Co 103.346 

The  above  bidders  are  all  of  New  York  City. 
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Bond  Issues. — The  issuance  of  the  folUnving  4%  bonds 
has  been  authorized: 

$51  8::i>  37  bona  dated  June  1    1909.     Under  the  terms  of  the  ordinance 
tills  bond  Is  to  be  taken  at  par  by  the  City  Comptroller  In  trust 
for  the  Tax  Loan  Fund. 
23  000  bonds  dated  May  1  1909.     Under  the  terms  or  the  ordinance  these 
bonds  are  to  be  taken  at  par  by  tlie  City  Comptroller  In  trust 
for  various  sinking  funds. 
Principal  and  Interest  will  be  payable  July   1    1910  at  the  City  Comp- 
troller's office. 

Buffalo  Center  Independent  School  District  (P.O.  Buffalo 
Center),  Winnebago  County,  Iowa. — Bond  Election. — An 
election  will  be  held  May  10  to  vote  on  the  question  of  issuing 
$6,000  school  bonds. 

Cadillac,  Mich.— Bonds  Voted.— By  a  vote  of  877  to  819 
the  i.ssuance  of  $10,000  jail  bonds  at  not  exceeding  5% 
inten^st  was  authorized  at  an  election  held  April  5.  Maturity 
$3,000  in  1911  and  $7,000  in  1912.  Date  of  offering  not  yet 
determined . 


Cadiz,  Harrison  County,  Ohio. — Bond  Sale — On 
the  three  i.ssue.s  of  4i'o%  coupon  bonds,  aggregating 
described  in  V.  88,  p.  1017,  were  awarded  to  Bar 
&  Co.  of  Columbus  at  103.194  and  accrued  intere; 
following  proposals  were  received: 

$9,600 
Bornts. 

Barto,  Scott  &  Co.,  Columbus $9,868,80 

Hayden,  Miller  &  Co.,  Cleveland 9,866  00 

Weil,  Roth  &  Co..  Cincinnati 9,830  25 

Seasongood  &  Mayer,  Cincinnati 9,825  00 

First  National  Bank,  Cleveland 9,807  00 

C.  E.  Denison  &  Co.,  Cleveland 9,805  45 

Albert  Kleybolte  Co.,  Cincinnati 9,792  00 

Rudolph  Klcvboite  &  Co.,  Inc.,  Cincinnati    

Security  Savings  Bank  &  Trust  Co.,  Tol_-  


April  17 
$21,000, 
to,  Scott 
St.     The 


$3,500 

Bonds. 

$3,596  25 

3,597  00 

3.575  40 
3,572  80 

3.576  00 
3,572  50 
3,575  00 


•$22,255 


$8,500 
Bonds. 
$8,825,00 
8,825  00 
8,779  50 

8.744  80 
8,742  00 
8,739  00 
8,730  00 

8.745  65 


•  For  the  three  issues. 


Caldwell  County  (P,  0.  Lockhart),  Texas. — Bonds  Voted. — 
The  .$50,000  40-year  road  bonds  mentioned  in  V.  88,  p.  778, 
were  authorized  by  a  vote  of  8  "for"  to  1  "against"  at  the 
election  held  April  24. 

Calhoun  County  (P.  O.  Marshall),  Mich. — Bonds  Defeated. 
--An  election  held  recently  resulted  in  the  defeat  of  a  propo- 
sition to  issue  bonds  for  new  vaults. 

Camp  Hill,  Tallapoosa  County,  Ala. — Bonds  Voted. — 
Reports  state  that  on  April  12  the  issuance  of  the  $10,000 
electric-light-plant  bonds  mentioned  in  V.  88,  p.  778,  were 
authorized  by  a  vote  of  58  to  37. 

Carlsbad,  Eddy  County,  N.  Mex. — Bond  Sale. — An  issue 
of  $30,000  6%  30-year  sewer  bonds  was  awarded  to  Ulen, 
Sutherlin  &  Co.  of  Chicago,  111.  Denomination  $1,000. 
Date  May  1   1909.     Interest  semi-annual. 

Carrollton,  Greene  County,  III. — Bonds  Authorized.— The 
City  Council  has  voted  to  issue  $6,000  sidewalk  bonds.  De- 
nomination $500. 

Carson  County  (P.  O.  Panhandle),  Texas. — Bonds  Voted. 
— At  the  election  held  March  27  the  proposition  to  issue  the 
$50,000  5%  5-40-year  (optional)  court-house  and  jail  bonds 
(V.  88,  p.  699)  carried  by  a  majority  of  42. 

Cascade  County  School  District  No.  1,  Mont. — Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.  May  27 
by  O.  S.  Warden,  Chairman  Board  of  School  Trustees  (P.  O. 
Great  Falls),  for  $60,000  4%  school  bonds. 

Authority,  election  held  April  3  1909.  Denomination  $1,000.  Date 
July  1  1909.  Interest  semi-annually  at  the  County  Treasurer's  office  In 
Great  Falls.  Maturity  July  1  1929.  An  unconditional  certified  check 
on  some  bank  in  the  city  of  Great  Falls  for  $1,500,  made  payable  to  the 
Chairman  Board  of  School  Trustees,  Is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Chambersburg  School  District  (P.  O.  Chambersburg) , 
Franklin  County,  Pa, — Bonds  Authorized. — Local  reports 
state  that  the  School  Board  has  authorized  the  issuance  of 
the  $60,000  school-building  bonds  voted|(V.  88,  p.  579)  on 
Feb.  16 

Charleston  School  District  (P.  O.  Charleston),  Kanawha 
County,  W.  Ya.—Bond  Sale.— -On  April  22  the  $80,000  4^2% 
25-33-year  (optional)  coupon  school-building  bonds  described 
in  V.  88,  p.  1018,  were  awarded  to  the  Union  Savings  Bank 
&  Trust  Co.  of  Cincinnati  at  105.79  and  accrued  interest. 
Following  is  a  list  of  the  bidders: 


Union  Sav.  Bk.  &  Tr.,  Cin.$84,632  00 
Trowbridge&NiverCcChi  84,365  00 
Wm.  R.  Compton  Bond  & 

Mtge.  Co.,  St.  Louis. -_  84,305  00 
E.  H.  Rollins  &  Sons,  Bos.  84,271  00 
Provident  Savings  Bank  & 

Trust  Co.,  Cincinnati--  83,936  00 
Weil,  Roth  &  Co.,  Cin 83,446  00 


Hayden,  Miller  &  Co.,  CIe-$82,480  00 

S.  A.  Kean,  Chicago 81,600  00 

John  Nuveen  &  Co.,  Chi__  81,302  00 
Security  Savings  Bank  & 

Trust  Co.,  Toledo 81,275  00 

Farson,  Son  &  Co.,  Chi---  80,822  50 
Albert    Kleybolte    &   Co., 

Cincinnati 80,800  00 


Western-GermanBk.,  Cln.  83,250  OOlFirst  Nat.  Bank,  Clevc---   80,708  00 

Charlotte  County  (P.  O.  Charlotte  Court  House),  Va.— 

Bond  Offering. — Further  details  are  at  hand  relative  to  the 
offering  on  May  10  of  the  $40,000  coupon  permanent-road- 
improvement  bonds  mentioned  in  V.  88,  p.  958.  Proposals 
for  these  bonds  will  be  received  until  12  m.  on  that  day  by 
B.  P.  Eggleston,  J.  C.  Carrington  and  A.  B.  Rice,  Committee 
on  Road  Bonds,  at  the  office  of  the  County  Clerk. 

Authority  Chapter  191,  Acts  of  the  Legislature  of  1908.  Denomination 
$1,000.  Date  April  1  1909.  Interest  (rate  not  to  exceed  5%)  annually  at 
the  County  Treasurer's  office  in  Charlotte  Court  House.  Maturity  forty 
years ,  subject  to  call  after  twenty  years .     Purchaser  to  pay  accrued  Interest . 

Chaska  Independent  School  District  (P.  O.  Chaska), 
Carver  County,  Minn.— Bond  Of fering .— Proposals  will  be 
received  until  7:30  p.  m.  May  7  by  the  Board  of  Education, 
Thos.  F.  Craven,  Clerk,  for  $12,000  4%  school  bonds. 


Denomination  $600.  Dale  July  1  1909.  Interest  annual.  Maturity 
$1,200  yearly  on  July  1  from  1914  to  1923  inclusive.  Certllied  check  for 
5%  of  bid,  payable  to  M.  Melvin,  Treasurer  of  said  board,  is  rcciuircd. 

Chatfield    Township,     Crawford     County,     Ohio, — Bond 

0//c;-inff.— Proposals  will  be  received  until  12  m.  May  21  by 

S.  T.  Clady,  Township  Clerk,  for  $13,000  4^%  Pike  Road 

improvement  bonds. 

Authority  Sections  2835,  2836  and  2837,  Revised  Statutes.  Denomina- 
tion $500.  Date  June  1  1909.  Interest  Marcli  1  and  Sept.  1.  Maturity 
l)art  each  six  months  beginning  March  1  1918.  Certllied  check  (or  cash) 
for  $100,  payable  to  tlie  Township  Treasurer,  Is  required.  Purchaser  to 
pay  accrued  interest. 

Chattanooga,  Tenn. — Bond   Offering. — Proposals   will    be 

received  until  3  p.  m.  May  5  by  W.  R.  Crabtree,  Mayor,  for 

$125,000  4  3^%  30-year  coupon  refunding  sewerage  bonds. 

Denomination  $1,000.  Date  April  15  1909.  Interest  semi-annually 
at  the  National  City  Bank  In  New  York  City.  Certllied  check  for  1%  of 
bonds  bid  for,  payable  to  T.  J.  Gillespie,  City  Treasurer,  Is  required. 

These  bonds  were  awarded  on  March  31  to  the  Western- 
German  Bank  of  Cincinnati.  As  stated  in  last  week's 
"Chronicle,"  this  sale  was  never  consummated. 

Bonds  Authorized. — The  Board  of  Aldermen  of  this  city 
on  April  19  passed  a  resolution,  according  to  local  papers, 
authorizing  the  Mayor  and  the  Board  of  Public  Works  to 
offer  for  sale  an  issue  of  $900,000  bonds  for  the  installation 
of  a  municipal  water- works  system. 

Chehalis  School  District  (P.  O.  Chehahs),  Wash. — Bond 
Sale. — According  to  reports,  this  district  has  sold  $40,000 
high-school  bonds  to  the  State  of  Washington  at  par  for  4i/^s. 
The  securities  are  subject  to  call  after  one  year. 

Chillicothe,  Livingston  County,  Mo. — Bonds  Defeated. — 
The  proposition  to  issue  the  $90,000  5%  20-year  municipal 
water-works  bonds  mentioned  in  V.  88,  p.  321,  was  defeated 
on  March  8.  We  are  further  advised  that  the  election 
which  was  to  be  held  to  vote  on  the  issuance  of  bonds  for 
an  electric-light  plant  has  been  "called  off." 

Cincinnati,  Ohio. — Bonds   Authorized. — The  City  Council 

recently  passed  ordinances  providing  for  the  issuance  of  the 

following  4%  coupon  bonds: 

$1,790  09  street-improvement    assessment    bonds.     Date    Deo.    24    1908. 
Interest    payable    at    the    City    Treasurer's    office.     Maturity 
Dec    24  1909. 
4,500  00  street-opening  bonds.     Denomination  $500.     Date  April  1  1909. 
Maturity  April  1   1911. 
13,000  00  street-improvement  (city's  portion)  bonds.     Denomination  $500. 
Date  April  1  1909.      Maturity  April  1  1911. 
500  00  Wort'a  Street  extension  bond.     Date   April   1    1909.     Maturity 
April  1  1910. 
35,000  coupon   park   bonds.     Denomination    $500.     Date   June    1    1909. 
Interest   payable  at   the   American    Exchange   National   Bank   In 
New   York.      Maturity  June   1    1949. 
35,000  park  bonds.     Denomination  $500.     Date  June  1  1909.     Maturity 
June  1  1949. 

Interest  semi-annual. 

Bond  Election. — Propositions  to  issue  the  following  bonds 
will  be  voted  upon  May  11: 

$2,310,000  for  street  improvements,  $500,000  for  sewer  improvements, 
$135,000  for  the  hospital  contagious  group  equipment,  $2,365,000  for  the 
completion  of  the  new  general  hospital,  $158,000  for  police  betterments, 
$260,000  for  Gilbert  Avenue  viaduct,  $1,000,000  for  parks  and  boulevards, 
$846,500  for  grade-crossing  eliminations  and  $500,000  for  a  new  house  of 
refuge. 

Election  on  A.7inexation . — An  election|will  be'held  in  this 
city  on  Nov.  2  to  allow  the  voters  to  determine  whether  or 
not  the  following  places  shall  be  annexed  to  the  City  of  Cin- 
cinnati: Village  of  Carthage,  Village  of  Elmwood  Place,  City 
of  Norwood,  Village  of  Oakley  and  Village  of  College  Hill. 

Claremont  School  District  (P.  O.  Claremont),  Brown 
County,  S.  D. — Bond  Offering. — Proposals  will  be  received 
until  May  10  for  $4,000  school  building  bonds  at  not  ex- 
ceeding 53^%  interest. 

Authority,  vote  of  28  "for"  to  2  "against"  at  an  election  held  April  17. 
Maturity  $3,000  on  June  1  1914  and  $1,000  on  June  1  1916. 

Clarksburg,  Harrison  County,  W.  Va. — Bonds  Defeated. — 
An  election  held  Feb.  9  (not  Jan.  18,  as  at  first  reported) 
resulted  in  the  defeat  of  the  question  of  issuing  $120,000 
5%  30-year  bonds  for  improvements  to  the  water-works  and 
sewerage  system.  The  vote  was  568  "for"  to  446  "against,"' 
3-5  majority  being  necessary  to  carry. 

Clarksdale,  Miss. — Bond  Election. — An  election  will  be 
held  May  6,  it  is  reported,  to  vote  on  a  proposition  to  issue 
$50,000  water,  sewerage  and  refunding  bonds  at  not  exceed- 
ing 5%  interest, 

Cleveland  Heights  School  District  (P.O.  Cleveland),  Ohio. 

— Bond   Offering. — Proposals  will   be   received   until    12   m. 

May  28  by  William  G.  Phare,  Clerk    Board    of    Education, 

for  $25,000  4>^%  coupon  school  bonds. 

Authority,  Sections  3991,  3992  and  3993,  Revised  Statutes,  and  election 
held  April  20.  Denomination  $1,000.  Date,  day  of  sale.  Interest 
April  1  and  Oct.  1  at  the  office  of  the  Treasurer  of  the  Board  of  Education. 
Maturity  $2,000  yearly  on  Oct  1  from  1920  to  1931  inclusive  and  $1,000 
on  Oct.  1  1932.  Certified  check  for  10%  of  bonds  bid  for,  payable  to  the 
Treasurer  of  the  Board  of  Education,  Is  required.  Purchaser  to  pay 
accrued  interest. 

Clio,  Marlboro  County,  So.  Caro. — Bond  Offering. — Pro- 
posals will  be  received  until  May  1  by  John  Barrintin,  Mayor, 
for  $5,000  5%  coupon  railroad-aid  bonds.  Denomination 
$500.  Date  May  1  1909.  Interest  Jan.  1  at  the  People's 
Savings  Bank  in  Clio.  Maturity  ten  years.  Bonds  are  tax- 
exempt.  Certified  check,  payable  to  the  Mayor,  is  required. 
This  town  has  no  bonded  debt  at  present.  Assessed  valua- 
tion, $160,000. 

Clover  Leaf  Township,  Red  Lake  County,  Minn. — Bond 
Offering. — Proposals  will  be  received  until  3  p.  m.  May  3 
by  the  Town  Board,  Chas.  Svendsgaard,  Cbrk  (P.  O.  Ger- 
mantown),  for  $5,000  20-year  bonds.     Interest  annual. 
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Coffey ville   School   District   (P.   0.   Coffeyville) ,    Kan.— 

Bond  Sale. — The  R.  W.  Morris  Investment  Co.  of  Kansas 
City,  Mo.,  purchased  .|55,U0U  4^%  2r)-year  school-building 
bonds  on  April  19  for  $56,167  55 — the  price  tlius  being 
102.122— a  basis  of  about  4.361%.  Denomination  $1,000. 
Date  May  1  1909.     Interest  January  and  July. 

Collinwood,  Cuyahoga  County,  Ohio. — Bond  Election. — 
An  election  will  be  held  June  7  to  vote  on  the  question  of 
issuing  $15,000  water  and  $9,000  sewer  bonds. 

Columbus,  Ga. — Bond  Election. — An  election  will  be  held 
July  24  to  vote  on  the  question  of  issuing  $75,000  4^4% 
hospital   bonds. 

Columbus,  Ohio.— Bonds  Avlhorized. — The  City  Council 
has  passed  ordinances  providing  for  the  issuance  of  the  fol- 
lowing 4%  coupon  bonds: 

$5,500  street-improvement  bonds.     Denomination   $500.     Date  not  later 
than  Sept.  1  1909.      Maturity  Sept.  1  1920. 
2,000  bond  for  the   extermination  of  contagious  diseases.     Date  not  later 

than  May  1  1909.     Maturity  Sept.  1  1910. 
25,000  enerine-house    No.    16    equipment    bonds.     Date    not    later    than 

June   1    1909.      Denomination  $500.      Maturity   Oct.    1    1939. 
45,000  municipal-light-])lant-improvcment   bonds.      Date   not   later   than 

June  1   1909.      Denomination  .'6500.      Maturity  Sept.   1   1939. 
8,000    bonds    to   equip    lire-engine   bouses.     Denomination    $500.     Date 
not  later  than  June  1  1909.     Interest  payable  at  agency  of  Columbus 
in   New  York  City.      Maturity  Oct.   1   1939. 
30,000   bonds   to   erect    police   sub-stations.     Denomination    $500.     Date 
not  later  than  June   1    1909.     Interest   payable  at  the  agency  of 
Columbus  in  New  York  City  .     Maturity  Oct.  1  1939. 

9,000  Ninth  Avenue  opening  and  extending  bonds.  Denomination  $500. 
Date  not  later  than  June  1  1909.  Interest  is  payable  at  the 
agency  of  Columbus  in  New  York  City.  Maturity  Oct.  1  1939. 
80,000  street  and  sewer-improvement  (city's  portion)  bonds.  Denomi- 
nation $1,000.  Date  not  later  than  June  1  1909.  Interest  is 
payable  at  the  agency  of  Columbus  in  New  York  City.  Maturity 
Sept.  1   1921. 

Interest  semi-annually. 

Concord,  Mass. — Bond  Sale. — On  April  24  the  $65,000 
33^%  20-year  coupon  water  bonds  described  in  V.  88,  p.  1078, 
were  awarded  to  Adams  &  Co.  of  Boston  at  103.041  and 
accrued  interest — a  ba.sis  of  about  3.292%.  Following  are 
the  bids: 


Adams  &  Co.,   Boston 103.041 

E.  H.  Rollins  &  Sons,  Bos-.102.777 

A.  B.  Leach  &  Co.,  Bos 102.76 

Estabrook  &  Co.,  Boston__102.715 
Perry,  Coffin  &  Burr,  Bos__102.199 
Blodget,  Merrltt  &  Co.,  Bos_102.18 


Henry  Rndicott,  trustee___102.15 

Blake  Bros.  &  Co..  Bos 102.01 

R.  L.  Day  &  Co.,  Boston__  _101 .5219 
American  BanliingCo.,  BoS-101.493 
Crocker  &  Fisher,  Boston..  101 .21 
N.  W.  Harris  &  Co.,  Boston. 100. 512 


Aetna  Life  Insurance  Co 100 

Roy  T.  H.  Barnes  (for  $500,- 

000)    100.489 


Connecticut. — Bond  Sale. — The  following  award  was  made 
on  April  30  of  the  $1,000,000  3^%  15-25-year  (optional) 
coupon  or  registered  State  bonds  described  in  last  week's 
"Chronicle":  $835,000  to  Hincks  Bros,  and  N.  W.  Harris 
&  Co.  of  New  York  City  at  100.589;  $100,000  to  Lawrence 
H.  Parkhurst  at  100.63;  $50,000  to  the  Connecticut  Savings 
Bank  of  New  Haven,  $25,000  at  103.268  and  $25,000  at 
102.17;  $15,000  to  Isaac  W.  Brooks  at  104.47.  A  list  of  the 
bids  received  follows: 

Hincks  Bros,  and  N.  W.  Har-  1  Isaac  W.  Brooks  (for  $15,000  104.47 

ris  &  Co.,  New  York 100.589  I  Richter  &  Co.,  Hartford_      .100.37 

Lawrence  H.  Parkhurst, from  |  Estabroolc  &  Co.,  Boston 100.31 

100.03  to  100.63  -    -     . 

Connecticut        Ifor  $25,000,103,268 
Savings    Bk.,'ffor     25,000.102.17 
New   Haven.  J  for     50,000.100.352] 

Corona,  Riverside  County,  Cal. — Bond  Election. — An  elec- 
tion will  be  held  Maj'  18  to  vote  on  the  question  of  issuing 
$30,000  .sewerage  system  bonds,  $91,000  drainage  system 
bonds  and  $14,500  street  bonds. 

Coshocton,  Coshocton  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  May  18  by  Chas.  G. 
Smith,  City  Auditor,  for  $15,000  4%  street-improvement 
bonds. 

Authority,  Section  2835,  Revised  Statutes  as  amended  (Vol.  98,  page  63) . 
Denomination  $500.  Date  March  1  1909.  Interest  semi-annually  at  the 
office  of  the  City  Treasurer.  Maturity  $1,500  yearly  on  March  1  from 
1910  to  1919  Inclusive.  A  certilicate  of  deposit  for  5%  of  bonds  bid  for, 
drawn  on  one  of  the  banks  of  the  city  ot  Coshocton,  made  payable  to  the 
City  Auditor,  is  required.  Securities  will  be  delivered  within  live  days 
after  date  of  award. 

Coshocton  Schodl  District  (P.  O.  Coshocton),  Coshocton 

County,  Ohio. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  May  4  by  Wm.  Burns,  Clerk  of  Board  of  Educa- 
tion, for  .$7,000  4%  bonds. 

Denomination  $500.  Date,  day  of  sale.  Interest  semi-annual.  Ma- 
turity $500  each  six  months  from  March  1  1910  to  Sept.  1  1916  Inclusive. 
Certified  check  for  $500  is  reauircd. 

Cudahy,  Milwaukee  County,  Wis. — Bond  Offering. — Pro. 
posals  will  be  received  until  8  p.  m.  May  3  (to  be  opened 
8  p.  m.  May  4  by  the  Common  Council)  by  G.  H.  Wippler, 
City  Clerk  and  Acting  Comptroller,  for  $35,000  5%  sewer 
bonds. 

Denomination  $500.  Date  March  1  1909.  Interest  semi-annual. 
Maturity  $1,000  yearly  for  live  years  and  $2,000  yearly  tor  lifteen  years. 
Certified  check  or  cash  for  $100  is  required.  Bonds  will  be  delivered  within 
ten  days  from  time  of  award. 

The  official  notice  of  this  hond  offering  tvill  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Cuyahoga  County  (P.  O.  Cleveland)  ,  Ohio. — Bond  Offer- 
ings.— Proposals  will  be  received  until  11  a.m.  May  1  by  the 
Board  of  County  Commissioners,  Wm.  F.  Black,  Clerk,  for 
the  following  43^%  coupon  improvement  bonds: 

(22,527  Lake  .Shore  Boulevard  No.  2  assessment  bonds.  Denomination 
$1,000,  except  one  l)ond  of  $527.  Maturity  $527  on  April  1  1910, 
$1,000  each  six  months  from  Oct.  1  1910  to  April  1  1918  inclusive, 
and  $2,000  each  six  months  from  Oct.  1  1918  to  Oct.  1  1919 
inclusive. 
66  000"* Lake  Shore  Boulevard  No.  2  (county's  portion)  bonds.  Denomin- 
^allon  $1,000.  Maturity  $2,000  each  six  months  from  April  1  1910 
to  Oct.  1  1911  Inclusive  and  $3,000  each  six  montiis  from  April  1 
1912  to  Oct.  1  1919  Inclusive. 


7,200  Wooster  Road  No.  2  assessment  bonds.     Denomination  $500,  ex- 
cept  one    bond   of   $200.      Maturity   $200   on   Oct.    1    1910,    $500 
yearly  on  Oct.  1  from  1011  to  1914  inclusive  and  $1,000  yearly  on 
Oct.   1  from  1915  to  1919  inclusive. 
18,650   Wooster    l^oad   No     2    (county's   portion)    bonds       Denomination 
S500.  except  one  hond  of  S150.      Maturity  .S150  on  April  1  1910  and 
$1 ,000  each  six  months  from  April  1  1911  to  .Xpril  1  1020  inclusive. 
12,375  State  l{oad  No.  6  assessment  bonds.      Denomination  $500,  except 
one  l)ond  for  $375.      Maturity  $375  on  April  1  1910,  $500  each  six 
months  from  Oct.   1    1910  to  April   1    1917  inclusive    and  $1,000 
each  six  months  from  Oct.  1  1917  to  Oct.  1  1919  inclusive. 
41,250  .State     Road     No.     6     (county's    portion)     l)onds.      Denomination 
$1,000,   except  one  bond  ot  $250.      Maturity  $1,250  on   April   1 
1910,   $2,000  each  six  months  from   Oct.   1    1910  to  Oct.   1    1918 
inclusive,  $3,000  on  April  1   1919  and  $3,000  on  Oct.  1  1919. 
Authority  .Sections  22b  and  4037-9  of  the  Revised  Statutes.      Date  May  1 
1909.     Interest  April  1  and  (Jet.   1  at  the  County  Treasurer's  office  in  Cleve- 
land.    Certilied  check  for  1  ";,  of  bonds  bid  for,  payable  to  the  County  Treas- 
urer, is  required.     Purchaser  to  pay  accrued  interest. 

Proposals  will  be  received  until  11  a.  m.  May  12  by  the 

Board  of  County  Commissioners,  Wm.  F.   Black,  Clerk,  for 

the  following  4)^%  coupon  bonds: 

815,915  .Settlement  Road  assessment  bonds.      Denomination  $500,  except 
one  bond  ot  $415.     Maturity  8415  on  April  1  1910,  S500  each  six 
months  from  Oct.  1  1910  to  Oct.  1   1913  inclusive  and  $1,000  each 
six  months  from  April  1   1914  to  Oct.  1  1919  inclusive. 
94,500  Settlement  Road   (county's  portion)  bonds.      Denomination  $1,000, 
except  one  bond  of  $500,      Alaturity  $.'1,500  on  April  1  1910,  $4,000 
e8.eh  six  months  from  Oct.   1   1910  to  .-\pril  1   1912  inclusive  and 
$5,000  each  six  months  from  Oct.  1  1912  to  Oct.  1  1919  inclusive. 
Authority,    .Sections    22b    and    4637-9    of    the    Revised    .Statutes.      Date 
May  1  1909.     Intere.st  April  1  and  Oct.  1  at  the  County  Treasurer's    office 
in  cievela  d.     Certified  check  for  1  %  of  bonds    bid    for,    payable    to    the 
County  Treasurer,  is  required.     Purchaser  to  pay  accrued  interest. 

Dallas  County  (P.  0.  Dallas),  Ten.— Bonds  Defeated. — 
Early  returns  indicate  that  the  election  held  March  30 
resulted  in  the  defeat  of  the  proposition  to  is.sue  the  $175,000 
4%  5-40-vear  (optional)  road  and  bridge  bonds  mentioned  in 
V.  88,  p."  839. 

Davidson  County  (P.  O.  Lexington),  H.  C. — Bond  Elec- 
tion.— It  is  rumored  that  an  election  will  be  held  in  this 
county  to  vote  on  a  proposition  to  issue  about  $1,000,000 
bonds  for  roads. 

Decatur,  Adams  County,  Ind. — Bond  Sale. — On  April  27 
the  $12,000  i}4%  coupon  city-hall  bonds  described  in  V.  88, 
p.  1079,  were  awardeci  to  the  Harris  Trust  &  Savings  Bank 
of  Chicago  for  $12,280  (102.333)  and  accrued  interest.  Bids 
were  also  received  from  S.  A.  Kean  and  Farson,  Son  &  Co., 
both  of  Chicago,  but  we  are  informed  that  they  were  not 
considered,  as  they  were  not  accompanied  by  the  required 
certified  checks.  Maturity  $1,000  yearly  on  Jan.  1  from 
1911   to   1922  inclu.sive. 

De  Funiak  Springs,  Walton  County,  Fla. — Bond  Election. 
— An  election  will  be  held  May  18  to  vote  on  the  question  of 
issuing  6%  20-year  bonds  as  follows:  $12,000  for  water- 
works, $8,000  for  sewerage,  $8,000  for  electric  lights  and 
$2,000  for  street-improvement. 

Delaware,  Ohio.— Bond  Sale.— The  $11,289  01  5%  coupon 
street-paving  (city's  portion)  bonds  described  in  V.  88,  p. 
839,  were  awarded  on  April  20  to  the  New  First  National 
Bank  of  Columbus  at  104.931  and  accrued  interest.  Fol- 
lowing is  a  list  of  the  bidders  and  the  premiums  offered 
by  the  same: 

New  First  Nat.  Bk.,  Columb_$556  751  Albert  Kleyboite  &  Co.,  Cine. $452  00 
Breed  &  Harrison,  Cincinnati  508  50|  Well,  Roth  &  Co.,  Cincinnati  451  60 
Barto,  Scott  &  Co.,  Columb.  500  50  |  Seasongood  &  Mayer,  Cine.  444  94 
Hayden,  Miller  &  Co.,  Cieve.  477  00|  W.  R.  Todd  &  Co.,  Cincinnati  335  00 
Western-German  Bank.  Cine.  455  001 

Maturity  part  yearly  on  March  1  from  1910  to  1919  in- 
clusive. 

Denver,  Lancaster  County," Pa. — Bond  Offering. — Propos- 
als will  be  received  until  7:30  p.  m.  May  3  by  J.  B.  Zwalley, 
President  of  Council,  for  $3,500  4%  water-works  bonds. 

Denomination  $500.  Date  May  1  1909.  Interest  semi-annually  at  the 
office  of  the  Borough  Treasurer.  Maturity  thirty  years,  subject  to  call 
after  ten  years.  Certilied  check  for  $200,  payable  to  J.  B.  Zwalley,  Is 
required. 

Denver  (P.  0.  Hardwick),  Rock  County,  Minn. — Bond 
Sale. — The  P'irst  National  Bank  of  Luverne  purchased  $1,600 
6%  bridge  bonds  on  April  24  for  $1,631 — the  price  thus  be- 
ing 101.937.  Denomination  $200.  Interest  January.  Ma- 
turity $200  yearly  on  Jan.  1  from  1911  to  1918  inclusive. 

Dewey  School  District  (P.  O.  Dewey),  Washington  County, 
Oma.— Bond  Sale.— This  district  has  .sold  $50,000  bonds. 

Dieter,  Roseau  County,  Minn. — Bond  Offering. — Proposals 

will  be  received  until  2  p.  m.  May  15  by  A.  J.  Gilseth,  Town 

Clerk  (P.  O.  Pine  Creek),  for  $3,500  refunding  and  funding 

bonds  at  not  exceeding  6%  interest. 

Authority,  Section  784,  Laws  of  1905.  Date  May  1  1909.  Interest 
annual.     Maturity  15  years. 

Dimmit  County  (P.  O.  Carrizo  Springs),  Tex. — New  Bond 

Election. — Owing  to  the  discovery  of  some  irregularities  in 
the  issuance  of  the  $30,000  roaci  bonds  voted  last  month 
(V.  88,  p.  700),  we  are  informed  that  it  will  be  necessary 
to  again  submit  the  proposition  to  a  vote  of  the  people. 

Dinwiddle  County  (P.  O.  Dinwiddle),  Va. — Bond  Offering. 

— Proposals  will  be  received  until  12  in.  May  1  b}'^  J.  N.  Beck, 

agent,  care  of  A.  M.  Orgain  Jr.,  Clerk  Board  of  Supervisors, 

for  $20,000  Namozine  Magisterial  District  and  $10,000  Ro- 

wanty  Magisterial  District  4i/^%  coupon  (with  privilege  of 

registration)  bonds. 

Denomination  $1,000.  Date  May  1  1909.  Interest  annually  at  the 
County  Treasurer's  office.  Maturity  May  1  1939,  subject  to  call  after  May  1 
1919.  The  legality  of  the  bonds  will  be  approved  by  Lassiter  &  Drewry  of 
Petersburg,  wliose  opinion  will  be  furnished  to  the  purchaser.  Blank  forms 
for  bids  furnished  by  the  county.  Certilied  check  for  81 ,000,  payable  to  the 
County  Treasurer,  is  required.      Accrued  interest  to  be  paid  by  purchaser. 

Donnybrook,  Ward  County,  N.  D. — Bond  Sale. — Arrange- 
ments have  been  made  for  the  .sale  of  the  $3,000  7%  20-year 
water-works  bonds  voted  (V.  88,  p.  246)  on  Dec.  29  1908. 


I 


MAYl  1909,1 


THE  CHRONICLE 


1151 


Dorr  Township  School  District  No.  5  (P.O.  Dorr),  Allegan 

County,  Mich. — Bcmd  Offerimf. — Proposals  will  be  received 
until  7  p.  in.  June  1  by  Jos.  H.  Vielkind,  Secretary  Board 
of  Education,  for  the  $5,000  coupon  school-house  bonds  at 
not  exceedinK  5%  interest,  mentioned  in  V.  88,  p.  24G. 

Authority,  \ct  No.  270,  Public  Acts  of  190.').  Denomination  $500 
Date  July  1.")  1909.  Interest  Is  payable  at  the  First  State  Bank  In  AUeerau. 
-Maturity  .luly  15  1919.  Honds  are  tax-exempt.  Bonded  debt,  this  Issue. 
Assessed  valuation  for  1908,  $130,050. 

Douglasville,  Douglas  County,  Ga. — Description  of  Bonds. 
— We  are  informed  that  the  .110,000  electric-lie;ht-plant 
bond.s  voted  on  March  22  (V.  88,  p.  896)  carry  5%  interest 
and  mature  July  1  1929. 

Duval  County  (P.  0.  Jacksonville),  Fla. — Bond  Election. — 
The  proposition  to  i.ssue  the  $1,000,000  41.-^%  coupon  good- 
road  bonds,  mentioned  in  V.  88,  p.  779,  will  bo  voted  upon 
May  11.  Date  July  1  1909.  Interest  .semi-annual.  Ma- 
turity thirty  years. 

Easley  School  District  No.  13  (P.  O.  Easley),  Pickens 
County,  So.  Caro. — Bo7id  Offering. — Proposals  will  be 
received  until  12  m.  June  1  by  J.  M.  Geer,  Chairman  Board 
of  Trustees,  for  $5,000  5%  gold  coupon  school-building 
bonds. 

Authority,  election  held  March  16.  Denomination  $1,000.  Date  .July  1 
1909.  Interest  semi-annually  at  the  National  City  Bank  in  New  Vork  City. 
Maturity  June  30  1929.  Bonds  are  exempt  from  taxation.  Bonded  debt, 
not  including-  this  issue,  $15,000.      -Assessed  valuation  1908  $622,08;i. 

East  Longmeadow,  Mass, — Note  Sale. — On  April  15  the 
$12,000  1-12-year  (serial)  school-building-additiou  notes 
mentioned  in  V.  88,  p.  700,  were  awarded  to  Jose  Parker  & 
Co.  of  Boston  as  3^s. 

Easton,   Northampton   County,   Pa. — Bonds   Proposed. — 

An   ordinance   providing  for   the   issuance   of   the   $45,000 

garbage-disposal-plant  bonds  voted  Feb.  16  (V.  88,  p.  518) 

is  before  the  City  Council. 

The  ordinance,  as  it  now  reads,  provides  that  the  bonds  carry  4%  interest 
and  be  free  from  taxation.  Denominations  $100,  $200  and  $500.  Date 
May  1  1909.     Maturity  twenty  years,  subject  to  call  after  May  1  1919. 

Bonds  Authorized. — The  Council  on  April  19  adopted  a 
resolution,  it  is  stated,  authorizing  the  issuance  of  ."$52,000 
4%  high-school-annex  bonds.  Denominations $100  to.|5,000. 
Maturity  in  amounts  of  $4,000  and  $5,000  from  1922  to  1933 
inclusive. 

El  Campo,  Wharton  County,  Texas. — Bond  Offering.— 
E.  L.  Correll  is  offering  for  sale  $10,000  5%  street-improve- 
ment bonds. 

Authority  Article  486  of  Revised  Statutes  of  1895.  Denomination  $500. 
Date  Jan.  1  1909.  Interest  annually  in  Austin.  Maturity  twenty  years, 
subject  to  call  after  ten  years.  Bonded  debt,  this  issue.  .4ssessed  valua- 
tion for  1908,  $701,764. 

Elgin,  Bastrop  County,  Tex. — Bonds  Registered. — The 
$30,000  5%  25-40-year  (optional)  water-works  bonds  voted 
on  Jan.  26  (V.  88,  p.  394)  were  registered  by  the  State 
Comptroller  on  April  13. 

Elko  School  District  (P.  O.  Elko),  Nev.— Bids.— The  fol- 
lowing bids  were  received  on  April  20  for  $30,000  6% 
building  bonds  offered  on  that  day: 

J.  H.  Adams  &  Co.,  Los  A. $31, 906  00|Farson,  Son  &  Co.,  Chic. -$30,612  50 
Henderson  Bkg.  Co.,  Elko  a31, 200  00 1  Geo.  S.  Nixon,  Wlnnemuc.  30,610  00 

Coffin  &  Crawford,  Chic-_   30,985  OOIS.  A.  Kean,  Chicago 30,180  00 

Chas.  H.  Coffin,  Chicago.   30,701  OOlSecurity  Savings  Bank  & 

I      Trust  Co.,  Toledo 30,150  00 

a  "And  other  Inducements." 

James  H.  Adams  &  Co.  also  offered  par  for  5s. 

Ellis  County  (P.  O.  Waxahatchie),  Tex. — Bond  Election. — 
This  county  has  decided  to  hold  an  election  for  the  purpose 
of  obtaining  the  opinion  of  the  voters  on  the  question  of 
issuing  $50,000  court-house  bonds. 

Ellis  County  Drainage  District  (P.  O.  Waxahachie),  Tex. 

—Bonds  Registered. — On  April  23  $35,000  5%  20-30-year 
(optional)  improvement  bonds  were  registered  Ijy  the  State 
Comptroller. 

Elmer,  Pa. — Bonds  Voted. — Local  papers  state  that  at  an 
etection  held  recently  a  vote  of  97  to  66  was  cast  in  favor 
of  the  issuance  of  bonds  to  purchase  the  water-works  plant. 

Ensley,  Ala. — Bonds  Authorized. — At  a  meeting  of  the 
City  Council  held  April  1  a  resolution  was  adopted  providing 
for  a  bond  issue  of  $175,000. 

Fairfield  School  District  No.  2,  Henrico  County,  Va. — 
Bond  Election. — A  proposition  to  issue  $25,000  school- 
building  bonds  will  be  submitted  to  a  vote  of  the  people  on 
May  11. 

Fallon,    Churchill    County,    Nev.^Bonds    to    Be    Offered 

Shortly. — This  city  will  be  on  the  market  about  June  1  with 

$35,000  5%  gold  coupon  water-works  bonds. 

Denomination  $500.  Date  July  1  1909.  Interest  semi-annually  at  the 
National  City  Bank  In  New  York  City.  Maturity  part  yearly  on  Jan.  1. 
Bonds  are  free  from  all  taxes.  Total  debt,  this  issue.  .Assessed  valuation 
for  1908,  $556,000. 

Franklin  County  (P.  O.  Union),  Mo. — Bonds  Defeated. — 
The  $75,000  43^%  court-house  and  ja'!  bonds  mentioned  in 
V.  88,  p.  1018,  were  defeated  at  an  election  held  April  20. 

Fargo,  Cass  County,  No.  Dak. — Bond  Offering. — Propo.sals 

will  be  received  by  the  City  Auditor  until   May  3  for  the 

$100,000  4%   coupon  water-works  and  electric-light  bonds 

voted  at  the  election  held  April  5  (V.  88,  p.  700).     The  vote 

was  1,714  "for"  to  249  "against." 

Denomi'vtlnn  $1,000.  Date  June  1  1909.  Interest  semi-annual.  Ma- 
turity on  June  1  as  follows  :  $30,000  In  1919  and  $35,000  in  each  of  the  years 
1924  and  1H29. 


Faulkton,  Faulk  County,  S.  H.— Bonds  Voted.— On  April  20 
an  is.sue  of  $15,000  5%  10-20-year  (optional)  water-works 
construction  bonds  was  authorized  by  a  vote  of  122  "for"  to 

73  "against." 

Fillmore  School  District  (P.  O.  Fillmore),  Ventura  County, 
Cal. — Bond  Offering. — Propo.sals  will  be  received  until  2p.m. 
May  6  for  the  $9,000  5%  school-building  bonds  mentioned 
in  V.  88,  p.  780. 

Authority,  vote  of  37  to  0  at  an  election  held  March  27.  Denomination 
$1,000.      Interest  annual.      Maturity  one  bond  yearly  beginning  1911. 

Fort  Dodge,  Webster  County,  la. — Bond  Offering. — Pro- 
posals will  be  received  by  King  E.  Real,  City  Clerk,  for  $5,000 
4%    coupon    refunding   water   bonds. 

Fort  Plain,  Montgomery  County,  N.  Y. — Bonds  Defeated. 
— According  to  reports,  a  propo.sition  to  issue  $13,000  bonds 
was  defeated  at  a  special  election  recently  held  in  this  place. 

Frankfort  School  District  (P.O.  Frankfort),  Ross  County, 
Ohio. — Bond  Election. — The  question  of  issuing  $6,000 
school-building-addition  bonds  will  be  voted  upon  May  12. 
These  securities,  if  voted,  will  take  the  place  of  $18,000 
building  bonds  defeated  at  an  election  held  April   10. 

Freeport,  Nassau  County,  N.  Y, — Bond  Sale. — On  April  23 
the  $15,000  5-19-year  (serial)  light  "Series  B"  and  the 
$10,000  ,5-14-3^ear  (serial)  water  "Series  C"  system-extension 
bonds  described  in  V.  88,  p.  1018,  were  disposed  of.  The 
former  issue  was  sold  to  the  Freeport  Bank  of  Freeport  as 
4s  while  the  latter  issue  was  sold  to  Geo.  M.  Hahn  of  New 
York  City  as  4.10s.     The  other  bidders  were: 

$15,000  $10,000 

liylit  bonds.  waler  bonds. 

N.  W.  Harris  &  Co.,  New  York  (for  4.20s) $25,038  00 

Farson,  Son  &  Co.,  New  York  (for  4.20s) $15,015  00  $10,010  00 

N.  W.  Halsey  cS:  Co..  New  York  (for  4  Hs) al5.151  50  alO,187  00 

Adams  &  Co.,  New  York  (for  4.25s) 15,005  00  10.002  00 

First  National  Bank,  Freeport  (for  4  25s) 15,000  00  


a  And  accrued  interest. 

Gardner,  Worcester  County,  Mass. — Sewer  Scrip  Sale. — 
The  $15,000  33^%  coupon  sewer  scrip  described  in  V.  88, 
p.  1079,  was  soW  on  April  26  to  the  American  Banking  Co. 
of  Boston  at  101.279  and  accrued  interest — a  basis  of  about 
3.394%.     A  list  of  the  bids  received  follows: 

American  Banking  Co.,  Bost-101 .279  I  Blodget,  Merritt  &Co.,  Bost-.100.27 
E.  H.  Rollins  &  Sons,  Bost.lOl.lS    1  Gardner  Savings  Bank,  Gard   100.04 

Estabrook  &  Co.,  Boston 101.03    i  Blake  Bros.   &  Co.,   Boston..  100.03 

R.  L.  Day  &  Co.,  Boston 100.789| 

Maturity  $500  yearly  on  Dec.  1  from  1909  to  1938  inclusive. 

Gary  School  District  (P.  O.  Gary),  Lake  County,  Ind. — 
Purchaser  of  Bonds. — We  are  advised  that  the  purchaser  of 
the  $55,000  4%  school-building  bonds  disposed  of  on  April  24 
was  the  Marion  Trust  Co.  and  not  the  First  National  Bank 
and  the  Gary  State  Bank  of  Gary,  as  reported  in  V.  88,  p. 
958.  The  price  paid  was  $51,325,  or  93.318.  Denomina- 
tion $500.  Date  April  24  1909.  Intere.st  Jan.  and  July. 
Maturity  Jan.  1  1919. 

Giles  County  (P.  O.  Pulaski),  Tenn. — Purchaser  of  Bonds. 
— The  National  Life  &  Accident  In.surance  Co.  of  Na.shville 
was  the  succes.sful  bidder  for  the  $100,000  court-house  bonds, 
the  sale  of  which  was  mentioned  in  V.  88,  p.  641. 

Glen  Ridge,  Esses  County,  N.  J. — Bond  Offering. — Pro- 
posals will  be  received  until  May  5  for  the  $5,000  4%  park 
bonds  voted  on  Feb.  24  1909.     See  V.  88,  p.  580. 

Denomination  $500.  Date  May  15  1909.  Intere'-:t  f.eir i-annual.  Ma- 
turity $500  yearly  on  May  15  from  1924  to  19.'53  incU'.sive.  Clarence  Place 
is  Borough  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Globe,  Gila  County,  Ariz. — Bonds  Voted  and  Sold. — The 
election  held  April  14  resulted  in  a  vote  of  100  to  77  in  favor 
of  the  proposition  to  issue  the  .5200,000  (not  .^:275,000  as  at 
first  reported)  5^^%  water-works  bonds.  The  bonds  have 
already  been  sold. 

Green  Bay,  Wis.— Bond  Sale.— The  $125,000  4 1-::%  coupon 
high-school-building  bonds  described  in  V.  88,  p.  1018,  were 
sold  on  April  21  to  N.  W.  Halsey  &  Co.  of  Cliicbgo  at  106.659. 
The  following  propo.sals  were  received: 

N.  W.  Halsey  &  Co.,  Chic_$«,323  75 
Harris  Tr.  &  S.  B.,  Chic  .  _  _  7,600  00 
American  Tr.  &  S.  B.,  Chic.  7,535  00 
A.  B.  Leach  &  Co.,  Chicago  7,41.3  00 
First  Trust  &  S.  B.,  Chic.   7,325  00 

All  bidders  offered  accrued  interest  in  addition  to  their  bids, 
part  yearly  on  April  1  from  1913  to  1929  inclusive. 

Green  Island  School  District  (P.O.  Green  Island) ,  Jackson 
County,  Iowa. — Bond  Election. — The  question  of  issuing 
$3,000  school-building  bonds  will  be  voted  upon  at  an  election 
to  be  held  on  May  3. 

Greenville,  No.  Caro. — Bond  Offering. — Proposals  will  be 

received  until  12  m.  May  15  by  C.  S.  Carr,  Chairman  Finance 

Committee,  for  $20,000  5%  coupon  bonds. 

Authority,  an  Act  of  the  Legislature  ratified  Feb.  26  1909.  Denomina- 
tion $500.  Date  Julv  1  1909.  Interest  semi-annual.  Maturity  $2,000 
yearly  on  July  1  from  1914  to  1923  inclusive.  Certilied  check  for  $500  Is 
required. 

Greenville,  DarkeCounty,  Ohio. — Bond  Sale. — ^On  April  20 

the  $5,093  66  4%  coupon  Central  Avenue  improvement  as- 
sessment bonds  described  in  V.  88,  p.  1018,  were  awarded  to 
the  Greenville  National  Bank  at  101 .106  anci  accrued  interest. 
The  bids  submitted  are  as  follows: 

Greenville  Nat.  Bk.,  Gr'lle.$5,150  00 1  Farmers'  Nat.  Bank,  Green- 
Sec.  Nat.  Bk.,  Greenville.-   5.118  661      vllle    $5,110  04 


S.  A.  Kean,  Chicago.. 

R.  IClcybolte  Co.  Inc.,  Ch  c  6.687  50 

E.  H.  Rollins  ci  Sons,  Chic.  6,662  50 

Farwell  Trust  Co.,  Chicago.  5,871  25 


Maturity 
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Greenville,  Green  County,  Tenn. — Bond  Election  Post- 
poned.— We  arc  informed  that  the  (]uestion  of  holding  a 
$40,000  water  and  light  bond  election  has  been  postponed 
indefinitely. 

Greenville  County  (P.  0.  Greenville),  So.  Caro. — Bond  Of- 
fering.— Proposals  will  be  received  until  12  m.  May  5  by 
J.  P.  Goodwin,  County  Supervisor,  for  $25,000  coupon  bonds, 
for  the  purpose  of  paying  claims  on  account  of  damage  to 
the  roads  and  bridge  by  flood.  Bids  are  requested  on  the 
basis  of  4%,  43^%  and  5%  interest  and  accrued  interest 
from  Jan.  1  1909. 

Denomination  $1,000.  Date  Jan  1  1909.  Interest  semi-annual.  Ma- 
turity Jan.  1  1939.     An  unconditional  certUied  cheek  for  SI. 000  Is  required. 

Gregory,  So.  Dak. — Bonds  Voted. — A  proposition  to  issue 
water-works  bonds  carried,  it  is  stated,  by  a  vote  of  124  to 
5  at  an  election  held  March  16. 

Hackensack,  Bergen  County,  N.  J. — Bonds  Voted. — The 
proposition  to  issue  the  $60,000  4^/^%  5-16-year  (serial) 
highway-improvement  bonds  mentioned  in  V.  88,  p.  1080, 
was  favorably  voted  upon  April  28. 

Hale  County  (P.  O.  Plainview),  Tex. — Bonds  Registered. — 
The  State  Comptroller  on  March  20  registered  the  following 
5%  10-40-year  (optional)  bonds:  $60,000  for  a  court  house 
and  $15,000  for  a  jail. 

Halstead,  Harvey  County,  Kan. — Bonds  Voted. — Papers 
state  that  this  place  has  voted  to  issue  $35,000  water- works- 
system  bonds. 

Hamilton  County  (P.  O.  Syracuse),  Kan. — Bond  Sale. — 
Dispatches  state  that  this  county  has  awarded  the  $23,000 
4%  25-year  coupon  bridge-building  bonds  which  they  have 
been  offering  for  sale  for  some  time  (V.  88,  p.  462)  to  Jesse 
W.  Powell  of  Syracuse  at  103.043. 

Hamlin,  Texas. — Bonds  [Registered. — The  $25,000  5% 
5-40-year  (optional)  water  bonds  voted  on  Dec.  29  1908 
(V.  88,  p.  322)  were  registered  by  the  State  Comptroller 
on  April  10. 

Hampton,  Elizabeth  City  County,  Va. — Bond  Offering. — 

Proposals  will   be  received  until    12  m.   May  5  by   G.   W. 

Hope,  City  Clerk,  for  the  $100,000  5%  coupon  street,  sewer 

and  bridge  bonds  voted  on  Jan.  5  (V.  88,  p.  322). 

Denomination  $500.  Date  July  1  1909.  Interest  semi-annually  at  the 
office  of  the  City  Treasurer.  Maturity  July  1  1949.  Certilied  check  for 
2%  of  bonds  bid  for,  payable  to  the  City  Treasurer,  is  required.  Bonded 
debt,  not  including  this  issue,  $70,000.   Assessed  valuation  1909,  $3,134,798 

Hancock  County   (P.   O.  New  Cumberland),   W.   Va. — 

Bonds  Defeated.— On  April  17  the  voters  of  this  county 
defeated,  it  is  reported,  a  proposition  to  issue  $200,000  road 
bonds. 

Hardin  County  (P.  0.  Kenton),  Ohio. — Bond  Offering. — 

Proposals  will  be  received  until  12  m.  May  3  by  Justin  A. 

Brewer,  County  Auditor,  for  $19,535  5%  ditch-construction 

bonds. 

Authority,  Sections  4479-81  and  82,  Revised  Statutes.  Date  May  3 
1909.  Interest  semi-annually  at  the  office  of  the  County  Treasurer. 
Kenton.  Maturity  part  yearly  beginning  1910.  Certified  check  (or  cash) 
on  some  bank  in  Kenton  for  $500,  payable  to  the  County  Auditor,  is 
required. 

Harrison  School  District  No.  23  (P.  O.  Harrison) ,  Madison 
County,  Mont. — Bonds  Not  Sold. — No  sale  was  made  on 
April  12  of  the  $3,000  5%  coupon  bonds  described  in  V.  88, 
p.  959. 

Hastings  School  District  (P.  O.  Hastings),  Adams 
County,  Neb. — Bo7id  Election. — The  Board  of  Education  has 
decided  to  call  an  election,  it  is  stated,  to  vote  on  the  question 
of  issuing  $100,000  high-school-building  bonds. 

Hays,  Allegheny  Coimty,  Pa. — Bonds  Voted. — At  an  elec- 
tion held  in  this  borough  on  April  15  a  proposition  to  issue 
$24,000  school-building  bonds  was  accepted  by  the  voters. 
The  total  vote  cast  was  146. 

Hays^County  Common  School  District  No.  10,  Texas. — 
Bonds  Registered. — On  April  6  the  State  Comptroller  regis- 
tered $4,000  5%  15-20-year  (optional)  school-house  bonds. 

Hazlehurst,  Ga. — Description  of  Bonds. — J.  C.  Bennett, 
Mayor,  furnishes  us  with  the  following  description  of  the 
$18,000  water-works-construction  and  $12,000  public- 
school-building  5%  gold  coupon  bonds  voted  on  March  15 
(V.  88,  p.  840). 

Denomination  $1,000.  Date  May  1  1909.  Interest  semi-annually  in 
New  York.  Maturity  $1,000  yearly  on  May  1  from  1922  to  1927  Inclusive 
and  $2,000  yearly  on  May  1  from  1928  to  1939  Inclusive.  Bonds  are  exempt 
from  taxation.     Assessed  valuation  $484,576. 

Heber  City,  Wasatch  County,  Utah. — Bond  Offering. — 
Proposals  will  be  received  until  May  5  by  J.  R.  Price,  City 
Treasurer,  for  $22,500  5%  coupon  bonds  voted  at  an  election 
held  April  13. 

Authority,  vote  of  96  "for"  to  5  "against"  at  election  held  April  13,  and 
Chapter  24  of  the  Laws  of  1907.  Denomination  $500.  Date  May  1  1909. 
Interest  semi-annually  at  the  Bank  of  Heber  City.  Maturity  20  years, 
subject  to  call  after  10  years.  Certified  check  for  $500  is  required.  Official 
circular  states  there  has  never  been  any  default  in  the  payment  of  principal 
or  interest;  also  that  there  is  no  litigation  pending  relative  to  said  bonds. 
Total  debt.  Including  this  Issue,  $45,000.  Assessed  valuation  for  1908 
$566,442. 

Hickman  County  (P.  O.  Centerville) ,  Tenn. — Bonds  Au- 
thorized.— The  Quarterly  Court  has  authorized,  it  is  stated, 
the  issuance  of  $30,000  43^%  bonds  to  take  up  outstanding 
warrants.  Interest  semi-annual.  Maturity  part  yearly 
from  five  to  twenty  years  inclusive. 

Hidalgo  County  (P.O.  Hidalgo) ,  Texas. — Bond  Offering. — 
Proposals  will  be  received  until  May  12  by  the  County  Com- 
missioners for  $75,000  5%  10-40-year  court  and  jail-house 
bonds.  I 


Highland  Park  School  District  (P.  O.  Highland  Park), 
Wayne  County,  Mich.— Bond  Sale.— On  April  22  the  Wm.  R. 
Corapton  Bond  &  Mortgage  Co.  of  St.  Louis  was  awarded 
the  $35,000  4}^%  1,5-year  bonds  described  in  V.  88,  p.  1019, 
at  105.86  and  accrued  interest — a  basis  of  about  3.978%. 
The  following  proposals  were  received: 


Wm.  R.  Compton  Bond  & 

Mtge.  Co.,  St.  Louls_..$37,051  00 

Matthew   Finn 36,680  00 

W.  E.  Moss  &  Co.,  Det...  36,590  00 
Harris    Trust    &    Savings 

Bank,  Chicago 36,354  00 


W.  H.  Noble,  Detroit $36,183  00 

Scasongood  &  Mayer,  Cin.   36,106  00 

S.  A.  Kcan,  Chicago 36,050  00 

Union  Trust  Co.,  Detroit.  35,455  00 
N.  W.  Halsey  &  Co.,  Chic.  35,402  50 
T.H.Saunders 35,135  00 


Hillsboro,  Hill  County,  Tex. — Bonds  Voted. — The  propo- 
sition to  issue  the  following  bonds  mentioned  in  V.  88,  p.  780, 
carried,  it  is  stated,  at  the  election  held  April  6: 

$16,000  to  build  a  city  hall,  $12,000  to  improve  and  extend  the  water 
works,  $4,000  for  a  school  site  and  $4,000  for  street  improvements.  Inter- 
est rate  not  to  exceed  4  K  % .     Maturity  part  yearly  for  40  years. 

Hoboken,  N.  J. — Bonds  Authorized. — On  Feb.  10  the  City 

Council  passed   ordinances  providing  for  the   issuance  of    the 

following  4%  coupon  school  bonds: 

$10,500  school  bonds.     Denominations  $1,000  and  $500. 

50,000  school  bonds. 
100,000  school  bonds.     Denomination  $1,000. 

Date  Jan.  1  1909,  Interest  semi-annually  at  the  office  of  the  City  Treas- 
urer.    Maturity  Jan.  1  1939. 

Bond  Sale. — Rhoades  &  Co.  of  New  York  were  the  success- 
ful bidders  on  April  28  for  the  $50,000  4%  30-year  coupon 
or  registered  play  ground  bonds  described  in  V.  88,  p.  959. 
The  price  paid  by  them  was  102.663.  Following  is  a  list  of 
the  bids  submitted: 
Rhoades  &  Co 102.663  [O'Connor  &  Kahler 101.877 


N.  W.  Halsey  &  Co 102.377 

H.  L.  Crawford  &  Co 102.288 

A.  B.  Leach  &  Co 102.179 

Kountze  Bros 102.15 

All  the  above  bidders  are  located 


H.  K.  Stokes 101.613 

John  D.  Everitt  &  Co 101.17 

R.  M.  Grant  &  Co 100.78 

Blodget,  Merritt  &  Co 100.089 

in  New  York. 


Holtville  School  District,  Imperial  County,  Cal. — Bond 
Election. — Reports  state  that  an  election  will  be  held  to-day 
(May  1)  to  allow  the  voters  to  determine  whether  or  not 
$18,000  school  bonds  shall  be  issued. 

Hood  County  (P.  0.  Granbury),  Tex. — Bonds  Registered. — 
An  issue  of  $1,999  60  5%  10-20-year  (optional)  bridge- 
repair  bonds  was  registered  by  the  State  Comptroller  on 
April  24. 

Houston  Heights,  Harris  County,  Tex. — Bonds  Voted. — 
The  election  held  April  3  resulted  in  favor  of  the  proposition 
to  issue  the  $20,000  5%  20-30-year  (optional)  school-building 
bonds  mentioned  in  V.  88,  p.  897. 

Huntsville,  Ala. — Bonds  Authorized. — Local  papers  state 
that  on  April  21  the  City  Council  passed  an  ordinance  pro- 
viding for  the  issuance  of  $5,0007%  10-year  sewer- construc- 
tion bonds. 

Hutchinson  School  District  No.  1  (P.  O.  Hutchinson), 
Reno  County,  Kan. — Bonds  Voted  and  Sold. — According  to 
reports  this  district  on  April  6  favorably  voted  to  issue  the 
$120,000  school  bonds  mentioned  in  V.  88,  p.  519.  It  is 
also  stated  that  the  bonds  have  been  awarded  to  A.  W. 
Eagan,  Cashier  of  the  First  National  Bank,  for  $122,125, 
(101.770)  and  accrued  interest.  Purchaser  to  furnish  blank 
bonds. 

Hyde  County  (P.  O.  Swan  Quarter),  No.  Caro. — Bond  Of- 
fering.— Proposlas  will  be  received  until  4  p.  m.  June  7  by 
J.  C.  Williams,  Register  of  Deeds,  for  $5,000  6%  building 
bonds. 

Denomination  $1,000.  Date  June  7  1909.  Interest  annual.  Maturity 
$1,000  yearly  on  Dec.  1  from  1910  to  1914  inclusive.  Purchaser  to  furnish 
blank  bonds.  Certified  check  for  $100,  payable  to  J.  C.  Williams,  is  re- 
quired. 

Imperial  High  School  District,  Imperial  County,  Cal. — 

Bond  Offering. — Proposals  will   be  received   until   8  p.   m. 

May  14  by  Paul  Boman,  County  Treasurer2(P.  O.  El  Centre) 

for  $50,000  6%  school  bonds. 

Denomination  $1,000.  Interest  semi-annual.  Maturity  on  April  12  as 
follows:  $2,000  in  1916,  $4,000  yearly  from  1917  to  1927  Inclusive  and 
$2,000  in  each  of  the  years  1928  and  1929.  Certified  check  for  5%  of  bonds, 
payable  to  the  County  Treasurer,  is  required.  These  securities  take  the 
place  of  the  $40,000  bonds  voted  (V.  88,  p.  247)  on  Jan.  9. 

Indianapolis,  Ind. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  May  11  by  the  Board  of  School  Commis- 
sioners for  $75,000  3>^%  coupon  school  real  estate  and 
improvement  bonds. 

Denomination  $1,000.  Date  May  15  1909.  Interest  Jan.  1  and  July  1 
at  the  Indiana  Trust  Co.  of  Indianapolis.  Maturity  $50,000  on  July  1  1939 
and  $25,000  on  July  1  1940.  Bonds  are  exempt  from  taxation.  Bids 
must  be  made  on  blank  forms  furnished  by  the  commission  and  accom- 
panied by  a  certified  check  on  a  bank  or  trust  company  in  Indianapolis  for 
3%  of  the  bonds  bid  for,  made  payable  to  the  Board  of  School  Commission- 
ers. Offers  may  be  made  for  the  $50,000  bonds  due  1939  and  the  $25,000 
due  1940.     Frank  L.  Reissner  is  Secretary  of  the  Commission. 

Ironwood  School  District  (P.  O.  Ironwood),  Gogebic 
County,  Mich. — Bond  Offering. — Proposals  will  be  received 
until  7:30  p.  m.  May  11  by  the  Board  of  Trustees,  at  the  office 
of  Geo.  N.  Sleight,  Director,  for  $34,000  4%  school-building 
bonds. 

Authority  vote  of  27  "for"  to  4  "against"  at  an  election  held  March  29. 
Denomination  $1,000.  Date  June  1  1909.  Interest  semi-annually  at  such 
bank  as  may  be  designated  by  purchaser.  Maturity  June  1  1919.  Certi- 
fied check  for  $200,  payable  to  C.  E.  Houk,  Treasurer,  is  required. 

Iroquois,  Kingsbury  County,  So.  Dak. — Bonds  Voted. — 
The  $3,000  water  bonds  (V.  88,  p.  897)  at  not  exceeding  5% 
interest  were  authorized  by  a  vote  of  65  "for"  to  2  "against" 
at  the  election  held  April  6.  Denomination  $500.  Interest 
March  16  and  Sept.  16.  Maturity  twenty  years,  subject  to 
call  after  ten  years. 
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Itasca,  Hill  County,  Tex. — Bond  Election. — According  to 
reports  a  $35,000  school-building  bond  election  will  bo  held 
May  15. 

Jefferson,  Marion  County,  Texas. — Bonds  Registered. — The 
State  Comptroller  registered  $8,500  5%  10-40-ycar  (optional) 
water-works  bonds  on  April  S. 

Johnston  City,  Washington  County,  Tenn.— A^o  Action 
Yet  Taken. — Up  to  March  6  no  action  had  yet  been  taken  in 
the  matter  of  calling  an  election  to  vote  on  the  issuance  of 
the  $50,000  school  bonds  mentioned  in  V.  88,  p.  323. 

Kalamazoo  School  District  (P.  O.  Kalamazoo),  Mich. — 

Bonds  Proposed. — -This  disti'ict,  we  are  informed,  proposes  to 
issue  $35,000  building  bonds.  The  issue  will  be  floated 
locally. 

Kansas. — Bonds  Purchased  by  State  School  Funds  During 

February  and  March. — During  the  months  of  February  and 

March  the  following  bonds,  aggregating  $197,198,  were  pur- 
chased by  the  State  School  Funds  at  par: 

Brown  County  School  District  No.  46 — $2,000  5%  school-house  bonds 
dated  Feb.  19  1909.  Maturity  part  yearly  on  Jan.  1  from  1910  to  1914 
inclusive. 

Cawker  City — $7,000  5%  school-house  bonds  dated  Jan.  21  1909.  Ma- 
turity Jan.  1  1924. 

Douglas  County  School  District  No.  73 — $1,200  5%  school-house  bonds 
dated  Feb.  19  1909.  Maturity  part  yearly  on  July  1  from  1910  to  1914 
Inclusive. 

Ellis — 545,000  5%  water  and  light  bonds  dated  Feb.  1  1909.  Maturity 
Feb.  1  1929. 

a  Eskritltre — $18,000  4H%  school-house  bonds  dated  Feb.  19  1909  and 
maturinff  part  yearlv  on  Jan.  1  from  1914  to  1924  inclusive. 

Gray  County  School  District  No.  20 — $500  school-house  bonds  dated  Feb.  1 
1909.     Maturity  part  yearly  on  Jan.  1  from  1912  to  1916  inclusive. 

Hiawatha  School  District — $1,000  5%  repair  bonds  dated  Feb.  1  1909  and 
maturing  Feb.  1  1911. 

Independence — $13,708  5%  improvement  bonds  dated  Dec.  1  1908  and 
maturing  part  yearly  on  Dec.  1  from  1909  to  1918  inclusive. 

a  Inman — $10,000  4H?^  school-house  bonds  dated  Feb.  19  1909  and  ma- 
turing Jan.   1   1924. 

Kansas  City — $22,676  5%  improvement  bonds  dated  Feb.  11909  and  ma- 
turing part  yearly  on  Feb.  1  from  1910  to  1919  inclusive. 

Madison — $22,000  5%  school-house  bonds  dated  March  17  1909  and  ma- 
turing Jan.   1   1924. 

o  Pittsburgh — $3,770  bonds  dated  Feb.  1  1909;  $3,540  bonds  dated  Feb. 
1  1909;  $300  bonds  dated  March  1  1909  and  $5,330  bonds  dated  March  1 
1909.  Maturity  part  of  eacli  issue  yearly  from  1910  to  1919  inclusive. 
Tlie  bonds  carry  6%  interest  and  ai-e  issued  for  improvement  purposes. 

Rice  County  School  District  No.  59 — $1,000  ?>"'„  school-house  bonds  dated 
March  6  1909.     Maturity  part  yearly  on  Jan.  1  from  1919  to  1924  in- 

■clusive. 

Roseaale — $2,324  6%  improvement  bonds  dated  Jan.  1  1909.  Maturity 
part  yearly  on  Jan.  1  from  1910  to  1914  inclsuive. 

Stanton  County  School  District  No.  31 — $850  6%  school-house  bonds  dated 
Jan.  1  1909.      Maturity  July  1  1923. 

Stockton — $10,000  5%  refunding  bonds  dated  Feb.  1  1909  and  maturing 
Feb.  1  1929,  subject  to  call  after  ten  years. 

Summer  County  School  District  No.  114 — $5,000  5%  school-house  bonds 
dated  March  6  1909.  Maturity  part  yearly  on  July  1  from  1910  to  1924 
inclusive. 

Wathena — $22,000  4H?o  school-house  bonds  dated  Jan.  1  1909  and  ma- 
turing Jan.   1   1924. 

a  These  sales  have  already  been  reported  in  the  "Chronicle,"  but  are  re- 
printed above  in  order  tliat  our  record  may  be  complete. 

Kansas  City,  Mo. — Bond  Election. — An  election  will  be 
held  June  22  to  vote  on  the  question  of  issuing  $3,750,000 
improvement  bonds. 

Kearny  (P.  O.  Independent  Station,  Jersey  City),  Hudson 
County,  N.  J. — Bond  Offering. — Proposals  will  be  received 
until  S  p.  m.  May  13  by  the  Town  Council  for  the  following 
4%  bonds:  $90,000  for  a  town-hall  and  $35,000  for  water 
purposes.  Maturity  twenty-five  years.  Certified  check 
for  $5,000  is  required.     Burton  E.  Canficld  is  Town  Treas. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Kennard,   Washington  County,   Neb. — Bond  Offering. — 

Proposals  will  be  received  until  1  p.  m.  May  4  by  George 

Menking,  Town  Clerk,  for  the  $7,500  5%  5-20-year  (optional) 

coupon  water  bonds  (V.  88,  p.  581). 

Authority  Section  XV.  Article  1,  Chapter  14,  Revised  Statutes  of  1907 
and  vote  of  57  to  23  at  election  held  March  6.  Denomination  $500.  Date 
April  1  1909.  Interest  semi-annual.  Certified  check  for  $200,  payable 
to  the  "Town  of  Kennard,"  is  required. 

Kent,  Wash. — Bonds  Voted. — Reports  state  that  of  a  total 
of  153  votes  cast  at  an  election  held  April  22,  only  3  were 
against  the  issuance  of  school-building  bonds. 

King  County  School  District  No.  33,  Wash. — Bond  Offer- 
itig. — Proposals  will  be  received  until  11  a.  m.  May  12  by 
Matt  H.  Gormley,  County  Treasurer  (P.  O.  Seattle),  for 
$1,800  coupon  funding  school  bonds  at  not  exceeding  6% 
interest. 

Authority,  vote  of  three-fifths  cast  "for"  bonds  at  an  election  held 
March  27.  Denomination  $200.  Interest  annually  at  the  office  of  the 
County  Treasurer  or  the  fiscal  agency  of  Washington  in  New  York  City. 
Maturity  ten  years,  subject  to  call  after  two  years.  Certified  check  (or 
draft)  for  1%  of  bid,  payable  to  the  County  Treasurer,  is  required.  De- 
livery June  1  1909.  Bonded  debt,  this  issue.  Assessed  valuation  1908, 
$93,036. 

King's  Mountain,  No.  Caro. — Bonds  Defeated. — The  school- 
building  bond  proposition  submitted  to  the  voters  on  April 
20  (V.  88,  p.  1019)  failed  to  carry,  the  vote  being  115  "for" 
to  122  "against." 

Knoxville,    Tenn. — Bonds    Authorized. — On    April    2    the 

City  Council  passed  an  ordinance  providing  for  the  issuance 

of  $50,000  4:p2%  coupon  viaduct-construction  bonds. 

Denomination  $500.  Date  April  1  1909.  Interest  semi-annually  at  the 
office  of  N.  W.  Harris  &  Co.  in  New  York  City.     Maturity  April  1  1939. 

Lake  County  (P.  0.  Crown  Point),  Ind. — Bond  Sale. — 
On  April  24  Chas.  C.  Wedding  &  Co.  of  Indianapolis  pur- 
chased the  $37,500  5%  coupon  Calumet  Township  bridge- 


construction  bonds  described  in  V.  88,  p.  781,  for  $39,133  75 
— the  price  thus  being  104.350. 

Lakewood,  Cuyahoga  County,  Ohio. — Bond  Offering. — 
In  addition  to  the  $1,470  5%  Davis  Court  improvement 
assessment  bonds  to  be  offered  on  May  10  (V.  88,  p.  1019), 
propo.sals  will  also  be  received  on  that  day  by  B.  M.  Cook, 
Village  Clerk,  for  $15,170%  Lakewood  Avenue  improve- 
ment assessment  bonds. 

Denomination  $1,517.  Date  day  of  sale.  Interest  semi-annually  at  the 
Cleveland  Trust  Co.  of  Cleveland.  Maturity  $1,517  yearly  on  Oct."  1  from 
1910  to  1919  inclusive.  Certified  check  tor  r>%  of  bid  Is  required.  Pur- 
chaser to  pay  accrued  interest. 

Lansing  Independent  School  District  No.  1  (P.  O.  Lan- 
sing), Iow&.— Bond  Offering. — This  district  is  offering  at 
private  sale  .$4,000  5%  improvement  and  repair  bonds. 
These  securities  were  authorized  by  a  vote  of  48  to  10  at 
an  election  held  March  8.  Interest  semi-annual.  Maturity 
"on  or  before  ten  years,"  being  subject  to  call  at  any  time. 
N.  A.  Nelson  is  District  Secretary. 

Laporte  County  (P.  O.  Laporte),  Ind. — Bond  SaZc— The 
$25,000  5%  coupon  court-house-completion  bonds  described 
in  V.  88,  p.  1081,  were  awarded  on  that  day  to  Chas.  C. 
Wedding  &  Co.  of  Indianapolis  for  !!527,507"50— the  price 
thus  being  1 10.030.     Below  we  give  a  list  of  the  bids  received : 


Chas.C.Weddlng&Co.,Ind.$27,507  50 
Miller.Adams  .fcCo.,  Ind-_  27,375  00 
Jos.  T.  Elliott  &  Son,  Ind,   27,207  50 


La  Porto  S.u.,La  Porte. .$27,250  00 

J.  P.  Wild  &  Co.,  Ind 27,000  00 

Thos.  J.  BolgerCo.,  Chic.   26,875  00 


Maturity  on  .lune  1  as  follows:  $1,000  In  even  years  and  $1,500  in  o;ld 
years  from  1910  to  1929  inclusive. 

Laurel,  Jones  County,  Miss. — Bond  Offering. — Proposals 

will  be  received  until  8  p.  m.  May  4  by  A.  Flanagan,  City 

Clerk,  for  $10,000  school  building,  .$10,000  street  and  S10,()0o 

water- works-extension  5%  bonds. 

Denomination  .S500.  Date  June  1  1909.  Interest  semi-annual.  Certi- 
fied check  for  $1,000,  payable  to  the  "City  of  Laurel,"  is  required. 

Laurinburg,  Scotland  County,  No.  Caro. — Bonds  Voted.. — 
An  issue  of  .$30,000  schooI-V)uilding  bonds  was  favoraidy 
voted  at  an  election  held  in  this  place  on  x\pril  12. 

Lebanon  School  District  (P.  O.  Lebanon),  Linn  County, 
Ore. — Bonds  Voted. — The  electors  of  this  district  have  de- 
cided in  favor  of  the  is.suance  of  $25,000  high-school  bonds. 

Lehi,  Utah  County,  Utah. — Bonds  Voted. — The  issuance 
of  $13,025  funding  and  $7,475  contingent  expense  5-20-year 
(optional)  bonds  was  authorized  by  a  vote  of  80  to  25  at  an 
election  held  March  23. 

Leavenworth,  Kan. — Bond  Sale. — Local  papers  state  that 
this  city  has  been  successful  in  placing  an  issue  of  $80,000 
4%  refunding  bonds.  These  new  securities  were  issued  to 
take  up  $30,000  Leavenworth  Northern  &  Southern  RR. 
bonds  and  $50,000  Leavenworth  Terminal  RR.  bonds. 

Leavenworth  School  District  (P.  O.  Leavenworth), 
Leavenworth  County,  Kan. — Bonds  Defeated. — An  issue  of 
$25,000  water-system  bonds  was  defeated  at  an  election  held 
April  6. 

Lewisville  Independent  School  District  (P.O.  Lewisville), 

Denton  County,  Texas. — Bonds  Voted. — An  issue  of  $7,000 

5%  building  bonds  was  authorized  by  a  vote  of  107  ""for" 

to  39  "against"  at  an  election  held  April  15. 

Maturity  30  years,  subject  to  call  in  4  or  5  years.  Bids  will  be  asked  for 
in  two  or  three  weeks. 

Lewisville  School  District  (P.  0.  Lewisville),  Monroe 
Coimty,  Ohio. — Bonds  Voted. — An  election  held  Feb.  27 
resulted  in  a  vote  of  72  "for"  to  21  "against"  the  issuance  of 
$5,000  building  bonds. 

Liberty  Township  (P.  O.  Girard),  Trumbull  County,  Ohio. 

— Bids. — The  following  bids  were  submitted  on  April  21  for 

the    $20,000    5%    road    improvement    bonds,    "Series    2," 

offered  on  that  day  and  described  in  V.  88,  p.  1019: 

Seasongood  &  Mayer,  Cin_$22,316  85  Weil,  Roth  &  Co.,  Cinc_.$22,052  25 
C.  E.  Denison  &Co.,Clev.  22,302  00  Otis  &  Hough,  Cleveland.  22.000  00 
Security  Savings   Bank   &.  First  Nat.  Bank,  Girard..   21,838  00 

Trust  Co..  Toledo '22,275  00  First  National  Bank,  Clev.  21,684  00 

Cleveland  Trust  Co..  Clev.   22,226  50 

Maturity  $3,000  yearly  on  Sept.  1  from  1924  to  1927  inclusive  and  $4,000 
on  Sept.  1  in  each  of  the  years  1928  and  1929. 


*  Furnish  blank  bonds. 

Lima,  Alien  County,  Ohio. — Bonds  Authorized. — On 
March  15  the  City  Council  passed  ordinances  providing  for 
the  issuance  of  the  following  5%  coupon  bonds: 

$4,660  00  assessment  funding  bonds.     Denomination  $466. 
4,129  24  South  Elizabeth  Street  pavingref.  bonds.    Denomination  $412  92. 
Date  April  1  1909.     Interest  annually  at  the  office  of  the  Sinking  Fund 
Trustees  of  Lima.     Maturity  one-tenth  of  each  issue  yearly  on  Sept.    1 
from  1909  to  1918  inclusive. 

Linden  Heights,  Franklin  County,  Ohio. — Bond  Sale. — 
The  $500  3-year  street-improvement  and  the  $1,000  5-year 
drain-construction  6%  bonds,  a  description  of  which  was 
given  in  V.  88,  p.  1081,  were  awarded  on  April  26  to  the 
New  First  National  Bank  of  Columbus  at  102. 46G  and  ac- 
crued interest.     Following  are  the  bids: 

Comm'I  &  Sav.  Bk.,  Gall. .$1,537  85 
P.  J.   Ranck,   Linden  H'ts 

(for  $500  street  bonds)..       505  00 


New  First  National  Bank, 

Columbus '$1,537  00 


*  And  accrued   interest. 

Lineville,    Clay    County,    Ala. — Bond   Offering. — Further 

details  are  at  hand  relative  to  the  offering  of  the  $15,000  5% 

coupon  school-building  bonds  mentioned  in  V.  88,  p.  840. 

Proposals  for  these  bonds  will  be  received  until  May  1  by 

W.  M.  David,  Mayor. 

Denomination  $500.  Authority  vote  of  122  to  2  at  election  held  March  15 
1909.  Date  May  1  1909.  Interest  Jan.  and  July  at  the  Hanover  National 
Bank  in  New  York  City.  Maturity  May  1  1929.  Bonds  are  free  from  all 
taxes.     This  town  has  no  debt  at  present.     Assesses  valuation  $250,000.:dB 
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Liverpool  Township  (P.  O.  East  Liverpool),  Columbiana 

County,  Ohio. — Bond  Offering. — Proposiils  will  be  received 

until   12   m.    May   10  by  the'  Township  Trustees  for  $17,- 

000  43^%  Lisbon  Road  improvement  bonds. 

WDenomlnalion  $500.  Dale  May  15  1909.  Inu-rcst  semi-annually  at  the 
Town.sh!p  Trustees'  office.  Maturity  $500  on  May  15  in  each  of  the  years 
1922  and  lfZ3  and  .$1,000  yearly  on  May  15  from  1924  to  19;)9  Inclusive. 
Bid  must  be  unconditional  and  be  accompanied  bv  a  ccrtilied  checit  on  a 
national  bank  for  $2,000,  payable  to  Willis  Davidson,  Township  Clerk. 
Purchaser  to  pay  accrued  interest.     Assessed  valuation  $7,000,000. 

Lockland,  Hamilton  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  ni.  May  10  by  Clifford  Troy, 
Village  Clerk,  for  $8,000  4%  sewerage  bonds. 

Authority,  Section  2835,  Revised  Statutes.  Denomination  $500.  Date 
March  15  1909.  Interest  semi-annual.  Maturity  March  15  1948.  Certi- 
fied checij  for  5%  of  bonds  bid  for.  payable  to  the  Village  Treasurer,  is 
required.      Purcliaser  to  pay  accrued  interest. 

Longview,  Gregg  County,  Texas. — Bonds  Registered. — On 
April  23  $1,500  5%  20-40-year  (optional)  water-works  bonds 
were  registered  by  the  State  Comptroller. 

Lorain  County  Road  District  No.  1,  Ohio. — Bond  Sale. — 
On  April  24  Otis  &  Hough  of  Cleveland  and  Seasongood  & 
Mayer  of  Cincinnati  purchased  the  $100,000  i}4%  coupon 
bonds  described  in  V.  88,  p.  1081,  at  105.052  and  accrued 
interest.     The  following  bids  were  received: 


Otis  &  Hough,  Cleveland..) 
Seasongood  &,  Mayer,  Cin-j$I05,052 

Weil.  Roth  &  Co.,  Cin 105,050 

S.  A.  Keau,  Chicago 104,500 


[Cleveland  Trust  Co.,  Cleve. $104,480 

New  First  iiat.  Bl?.,  Colum  .  104,260 
First  Nat.  I-, -ink,  Cleveland.  iO;{,4G2 
Vv^.  R.  Todd  &  Co.,  Cin 103,100 


Maturity  on  March  1  as  follows:  .$5,000  yearly  from  1914  to  1917  inclusive 
and  SI0,000  yearly  from  1018  to  1925  inclusive. 

Loudon  County  (P.O.  London),  Tenn. — Bond  Election. — 
The  County  Court  has  ordered  an  election  to  be  held  to  vote 
on  the  issuance  of  bonds  for  road  improvement. 

Loudonville,  Ashland  County,  Ohio. — Bond  Sale. — The 
$24,000  5%  coupon  building  bonds  described  in  V.  88,  p. 
1081,  were  awarded  on  April  27  to  the  Citizens'  National 
Bank  of  Wooster  at  112.139— a  basis  of  about  4.091%.  A 
list  of  the  bids  received  follows: 

Citizens'  Nat.Bk.,WoosterS2G,913  50|C.  E.  Denison  &  Co.,  Ciev.S26,522  75 
Seasongood  &  Mayer,  Cin _  20,911  20  SecuriH- S.1J.&  Tr.Co.,Tol026,410  00 
Ashland  Bk.&Sav. Co., Ash  26,722  59  Cleveland  Trust  Co.,  Clev_   25,956  50 

Weil,  Roth  &  Co.,  Cin 26,642  10   Farmers'  Bank,  Loudonv.   25,511  00 

Otis  &  Hough,  Cleveland.   20,002  00  |. Jos.  .^eison  &  Co.,  Dunk.    25,332  00 
.Malurity  part  each  six  months  from  March  1  1918  to  Sept.  1  1937  Inclusive 

Louisville,  Ky. — Bond  Sale. — We  are  advised  by  the  City 
Comptroller  that  up  to  date  $4,000,000  sewer  bonds  have 
been  disposed  of.  The  report  of  the  sale  of  $1,000,000  of 
these  bonds  was  given  bj''  us  in  the  "Chronicle"  of  March  7 
190S.     The  bonds  bear  4%  interest  and  mature  Feb.  1  1947. 

Lucan,  Redwood  County,  Minn. — Bonds  Defeated. — -An 
election  held  recently  resulted  in  the  defeat  of  a  proposition 
to  issue  bonds.     The  vote  was  13  "for"  and  9  "against." 

Lucas  County  (P.  0.  Toledo),  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  10  a.  m.  May  7  by  David  T. 
Da  vies  Jr.,  County  Auditor,  for  $60,000  43,-^%  road -building 
bonds. 

Authority  Section  4919-1,  Revised  .Statutes.  Denominalion  $500.  Int- 
erest .semi-annually  at  the  County  Treasurer's  office.  Maturity  $4,000 
yearly  from  1915  to  1929  inclusive.  Certified  check  (or  cash)  for  $1,000 
on  a  bank  doing  business  in  Toledo  is  required.  Delivery  May  17  1909. 
Purchaser  to  pay  accrued  Interest. 

Ludington,  Mason  County,  Mich. — Bond  Election  Pro- 
posed.— This  city  is  considering  the  advisability  of  calling 
an  election  to  vote  on  the  question  of  issuing  bonds. 

Lufkin,  Angelina  County,  Texas. — Bonds  Registered. — 
An  issue  of  $20,000  5%  10-40-year  (optional)  water-works 
bonds  was  registered  by  the  State  Comptroller  on  March  31. 

Lula,  Hall  County,  Ga. — Bonds  Voted. — An  election  held 
Feb.  IS  resulted  in  favor  of  the  issuance  of  $5,000  5%  school- 
building  bonds.  The  vote  was  18  "for"  to  4  "against." 
Maturity  $500  yearly  on  July  1  from  1910  to  1919  inclusive. 

Lykens  Township    (P.  O.  Chatfield),   Crawford  County, 

Ohio. — Bond    Sale. — This    city    on    April    20    awarded    the 

$12,000  43^%  road-improvement  bonds  described  in  V.  88, 

p.  1019,  to  the  Second  National  Bank  of  Bucyrus,  Ohio,  for 

$12,702  70 — the  price  thus  Ix'ing  105.856.      Below  we  give 

a  list  of  the  bids  received: 

Second  Nat.  Bk.,  Bucyrus  $12,702  701  New  First  National  Bank, 

Hayden, Miller  &  Co., Clev.   12,603  00  |      Columbus $12,483  00 

Security  Savinirs  Bank  &  I  Farmers'  &  Citizens'  Bank, 

Trust  Co.,  Toledo 12,590  001      Bucyrus 12,48100 

Farmers'  Exchange  Hank,  | Seasongood  &  Mayer,  Cin- 

New  Washington 12,575  001      cinnati 12,457  20 

Bucyrus  City  Bk.,  Bucyrus  12,551  00  Weil,  Roth  &  Co.,  Clnn  12,37;!  00 
Otis  &  Hough,  Cleveland.    12,533  00  1  Tiffin  National  Bank 12,338  00 

Maturity  $500  yearly  in  April  from  1914  to  1917  inclusive,  $500  each 
six  months  fro.m  Oct.  1917  to  .^nril  1924,  $1,000  Oct.  24,  $500  April  1925, 
$1,000  Oct.  1925  and  S500  April  1920. 

Lynbrook,  ITassau  County,  N.  Y. — Bond  Election. — An 
election  will  be  held  May  14  to  vote  on  the  question  of 
issuing  school-building  bonds. 

McArthur,  Vinton  County,  Ohio. — Bonds  Defeated. — The 
$28,000  street-paving  bonds  mentioned  in  V.  88,  p.  701, 
w^cre  defeated  at  the  election  held  April  12.  The  vote  was 
144  "for"  to  110  "against." 

McCallsburg  Independent  School  District  (P.  O.  McCalls- 
burg),  Story  County,  Iowa,.— Bond  Sale.— The  .$4,000  5% 
3-10-year  (.serial)  building  bonds  voted  last  month  (V.  88, 
p.  701)  were  sold  on  April  6.  Geo.  M.  Bechtel  &  Co.  of 
Davenport  were  the  successful  bidders,  f)aying  par.  De- 
nomination  $500.     Interest    May   and   November. 

McLean  County  (P.O.  Washburn),  No.  Dak.— Bonds  IVot 
Sold. — -No  sale  was  made  of  $12,000  emergency  bonds,  pro- 
posals for  which  were  asked  until  April  10. 


Macon,  Miss. — Bond  Offering. — Proposals  will  be  received 
until  8  p.  in.  May  4  by  D.  F.  Allgood,  Mayor,  and  the  Board 
of  Aldermen  for  $20,000  5%  bonds. 

Authority,  Sections  1814-16-17-19  and  20,  Chapter  99,  1906  Code. 
Denominations  $500  and  $100.  Date  May  1  1909.  Interest  semi-annual. 
Maturity  $100  yearly  from  1  to  1  9  years  inclusive  and  $18,100  In  20  years. 
A  deposit  of  10%  of  bid  is  reciulred. 

Madison,  Lake  County,  So.  Dak. — Bo7id  Offering. — ^Pro- 
posals will  be  received  until  May  14  for  $16,000  15-20-year 
(optional)  light-improvement  bonds.  Authority,  vote  of 
508  "for"  to  182  "against"  at  an  election  held  April  20. 
William  Rae  is  City  Auditor. 

Madisonville,  Hamilton  County,  Ohio. — Bond  Sale. — This 
village  on  April  28  awarded,  according  to  reports,  the  $7,000 
4%  coupon  water- works-exten.sion  bonds,  described  in  V.  88, 
p.  1081,  to  W.  B.  Shattuck  for  $7,280— the  price  thus  being 
104.     Maturity  Dec.  1  1932. 

Mass. — Bids. — -The  following 
1  for  the  $36,000  4%  street- 
on  that  day  to  the  American 
.939  (V.  88,  p.  897.) 

Estabrook  &  Co.,   Boston 102.65 

Merrill, 01dham&  Co.,  Bostonl02.639 

Graham,  Moore  &  Co 102.50 

Chandler  Bros.  &  Co 102.476 

Blodgett,Merrltt&  Co.,  Bost. 102.41 
Hlake  Bros.  &  Co.,  Boston.  .102.39 
E.  H.  Rollins  &  Sons,  Boston  102.069 


Maiden,  Middlesex  County 

bids  were  received   on   April 

improvement  bonds  awarded 

Banking  Co.  of  Boston  at  102 

Amer.  Bkg.  Co..  Boston 103.939 

E.    i.Farnsvvorth&  Co.,  Bost. 102. 93 

Parkinson  &  Burr,  Boston 102.91 

Kountze  Bros.,  New  York 102.91 

C.  E.  Denison  &Co.,  Boston_  102.777 

Adams  &  Co.,  Boston 102.771 

N.  W.  Harris  &  Co.,  Boston. 102.77 


Denomination  $1,000.     Interest  semi-annual. 

Mansfield,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  May  7  by  W.  S.  Bradford,  City  Auditor, 
for  the  following  bonds: 

$39,200  4%  (city's  portion)  improvement  bond.T.     Maturity  82,000  yearly 

on  Sept.  1  from  1910  to  1928  inclusive  and  $1,200  on  Sept.  1 

1929 

15,000  4%  South     Mulberry    Street    viaduct    bonds.     Maturity     $1,000 

yearly  on  Sept.   1  from  1910  to  1924  inclusive. 

5,000  4%  (Ire  department  station  No.  4  bonds.     Maturity  $500  yearly 

on  Sept.    1   from   1910   to   1919   inclusive. 
1,000  4  14%  park  improvement  bonds.     Maturity  S200  yearly  on  Sept.  1 

from  1910  to   1914   Inclusive. 
3,200  4%  Wayne    Street    bridge    Improvement    bonds.     Maturity    part 

yearly  on  Sept.  1  from  1910  to  1919  inclusive. 
3,400  5%  Sycamore   Street   improvement   assessment   bonds.      Maturity 

part  yearly  on  Sept.   1  from  1910  to  1914  Inclusive. 
3.700  5%  Washington  .Avenue  improvement  assessment  bonds.      Matur- 
ity part  yearly  on  Sept.  1  from  1910  to  1914  inclusive. 
11,000  5%  West  Sixth  Street  improvement  assessment  bonds.     Maturity 

part  yearly  on  Sept.   1  from  1910  to  1914  inclusive. 
3,800  5%  Elm   Street   imiuovement   assessment   bonds.      Maturity   part 

yearly  on  Sept.    1   from   1910  to   1914   inclusive. 
9,300  5%  South  Diamond  Street  lmpro\emcnt  assessment  bond?.      Ma- 
turity part  yearly  on  Sept.  1  from  1910  to  1914  inclusive. 
10,000  5%  Marion    Avenue    improvement    assessment    bonds.     Maturity 
part  yearly  on  Sept.   1  from  1910  to  1914  inclusive. 
Interest  March  1  and  Sept.  1  at  the  City  Treasurer's  office.      Bonds  are 
exempt  from  taxation.      Bid  to  be  made  on  form  furnished  by  the  City 
Auditor  and  accompanied  by  a  certilied  check  on  any  bank  in  Mansfield  for 
10'^  of  bonds  bid  for,  payable  to  the  "City  of  Mansfield." 

Marblehead,  Mass. — Bond  Sale. — Estabrook  &  Co.  of 
Boston  are  reported  as  having  recently  purchased  $15,000 
31^%  1-15-year  water  bonds  at  100.69. 

Marcellus,  Onondaga  County,  N.  Y. — Bond  Sale. — On 
April  27  the  $25,000  5-29-year  (serial)  registered  water- 
system-construction  bonds  described  in  V.  88,  p.  1081,  were 
awarded  to  the  Rudolph  Kleybolte  Co.  Inc.,  of  New  York 
City  at  100.192  for  4.20s.  Bids  were  also  received  from 
Farson,  Son  &  Co.,  A.  B.  Leach  &  Co.  and  W.  N.  Coler 
&  Co.,  all  of  New  York  City;  the  First  National  Bank  of 
Cleveland  and  Isaac  W.  Sherrill  of  Poughkeepsie. 

Marietta,  Cobb  County,  Ga. — Bond  Election  Declared  Valid 
btj  State  Supreme  Court. — According  to  the  Atlanta  "Geor- 
gian" of  April  14  the  State  Supreme  Court  has  sustained  the 
validity  of  the  election  held  Nov.  16  1908  at  which  the  voters 
authorized  the  i.s.suance  of  $80  000  water-works  bonds  and 
.$30,000  sewerage  bonds.     V.  88,  p.  323. 

The  issues  were  attaclted  by  T.  M.  Brumby  on  the  ground  that  the  cliarter 
provision  making  it  a  misdemeanor  for  any  person  except  voters  to  come 
within  fifty  feet  of  the  polling  places  or  for  any  person  to  solicit  votes  or 
attempt  to  infiuence  voters  within  fiflv  feet  of  the  polls,  had  been  violated, 
thereby  invalidating  the  election.  The  Court  holds  that  an  election  is  not 
made  void  by  irregularities  in  liolding  the  .same  unless  such  irregularities 
have  changed  the  resull. 

Marion,  Marion  County,  Ohio. — Bond  Offering. — Propos, 
als  will  be  received  until  12  m.  May  13  by  Harry  S.  Elliott- 
City  Auditor,  for  $3,000  4%  coupon  street-improvement 
bonds. 

Denomination  $500.  Date  March  1  1909.  Inlero:;t  semi-annually  at  the 
City  Treasurer's  office.  Maturity  $•'■•00  eich  six  months  from  Sei)t.  1  1910 
to  March  1  1913  inclusive.  Bonds  are  free  from  all  taxes.  Certilied  check 
for  $500,  payable  to  the  City  Treasurer,  is  required. 

Martin,  Weakley  County,  Tenn. — Bonds  Voted. — The 
election  held  April  6  resnlte(j  in  favor  of  the  issuance  of  the 
$30,000  5%  5-20-yoar  (optional)  street-improvement  bonds 
mentioned  in  V.  88,  p.  840.  The  vote  was  126  "for"  to  31 
"against." 

Mason  City  Independent  School  District  (P.  O.  Mason 
City),  Cerro  Gordo  County,  lov/a. — Bond  Sale. — On  April  12 
C.  H.  McNider,  President  of  the  First  National  Bank  of 
Ma.son  City,  purchased  $30,000  4%  10-year  refunding  bonds 
at  par.     Denomination  $1,000.     Date  May   1    1909. 

Massillon,  Stark  County,  Ohio. — Bonds  Authorized. — Ac- 
cording to  local  reports,  the  City  Council  has  passed  an  ordi- 
nance providing  for  the  issuance  of  $10,150  bonds  for  fur- 
nishings for  the  city  hall. 

Mecklenberg  County  (P.  O.  Boydton),  Va. — Bonds  Voted. 
— The  election  held  March  23  resulted  in  a  vote  of  440  to 
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135  in  favor  of  the  proposition  to  issue  the  $60,000  5% 
bonds  mentioned  in  V.  88,  p.  781,  to  improve  tlie  roads  in 
the  Chase  City  District.  Maturity  part  yearly  beginning 
1911.     Date  of  sale  not  yet  determined. 

Medford,  Mass. — Note  Sale. — According  to  reports  E.  M. 
Farnsworth  &  Co.  of  Boston  recently  purchased  $12,500 
3J'2%  10-year  coupon  notes  at  100.80. 

Medina  County  (P.  0.  Hondo),  Texas. — Bonds  Defeated. — 
The  $40, 000  4%  5-40-ycar  (optional)  road  and  bridge  bonds 
mentioned  in  V.  88,  p.  898,  were  defeated  at  the  election 
held  April  6.     The  vote  was  280  "for"  to  ;i7:3  "against." 

Melrose   Independent   School   District    (P.   O.    Melrose), 

Monroe  County,  Iowa. — Bond  (Xjh'ring. — Proposals  will  be 

received  until  1  p.  ni.  May  14  l)y  W.  J.  Herricli,  Secretary 

Board  of  Education,  for  .'3!12,000  6%  coupon  school-building 

bonds. 

Interest  annually  in  June.  Maturity  $1,500  yearly  in  .Tune  from  1911  to 
1918  Inclusive.  Cash  or  eertllied  check  for  $500,  payable  to  the  Secretary 
of  the  Hoard  of  Education,  i.s  required.  Bonded  debt,  this  issue.  Assessed 
valuation  $145,000. 

Memphis,  Tenn. — Bond  Ojfering. — Propo.sais  will  be  re- 
ceived until  1:30  p.  m.  May  22  by  the  Park  Commissioners 
for  $1,000,000  4M%  coupon  bonds. 

Denomination  .?1,000.  Date  April  1  1909.  Interest  semi-annually  in 
New  York  City  or  .Memphis.  Maturity  50  years.  Certified  check  on  a 
bank  in  Memphis  for  ,">"i  of  bonds  bid  for,  payable  to  the  Park  Com- 
mission, is  required. 

Mesaba,  St.  Louis  County,  Minn. — Bond  Ojiering. — Pro- 
posals will  be  rec(>ived  until  1  p.  m.  May  4  by  the  Board  of 
Supervisors,  Wm.  Mudge,  Chairman,  at  the  office  of  the 
Town  Clerk,  for  $15,000  53^%  road  and  bridge  bonds. 

Denomination  S5. 000.  Date  May  15  1909.  Interest  annual.  Jilaturity 
$5,000  on  May  15  in  each  of  the  yeari;  191-1,  1919  and  192.;  inclusive.  Cer 
titled  check  for  .'5500,  payable  to  the  Town   Treasurer,  is  required. 

Middleport,  Meigs  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  May  26  (postponed  from 
April  26)  by  F.  G.  Hunker,  Village  Clerk,  for  $4,500  4% 
coupon   .sewer-constr action   bonds. 

Denomination  SIOO.  Date  May  1  1909.  Interest  March  1  and  Sept.  1 
at  the  Citizens'  National  Bank  of  Aliddleport.  Maturity  SI, 500  on  Sept.  1 
1924  and  S500  yearly  on  Sept.  1  from  1925  to  1930  inclusive.  Certilied 
check  for  10%  of  bonds  bid  for,  payable  to  the  Village  Treasurer,  is  required. 
Purchaser  to  pay  accrued  interest  and  furnish  blank  bonds.  Delivery 
within  10  days  from  time  of  award. 

Miles  City  School  District  No.  1  (P.  O.  Miles  City),  Custer 

County,  Mont. — Bond  Offering. — Proposals  will  be  received 

until  June  1  for  $o0,000  school-house  bonds  at  not  exceeding 

5%  interest. 

Authority,  vote  of  69  "for"  to  2  "against"  at  an  election  held  April  3- 
Maturity  1510,000  in  10,  15  and  20  years.  G.  W.  Parr  is  trustee  of  School 
District  No.   1. 

Millville,  Cumberland  County,  N.  J. — Bonds  to  he  Offered 
Shortly. — -We  are  informed  that  this  city  will  be  on  the 
market  in  the  near  future  with  $46,000  school  bonds  and 
$24,000  sewer  bonds. 

Minneapolis,  Minn. — Bonds  Aidkorized. — On  March  26 
the  City  Council  pas.sed  an  ordinance  providing  for  the  issu- 
ance of  $50,000  coupon  park-improvement  bonds  at  not 
exceeding  4%  interest. 

Denominations  550,  $100,  S500  and  $1,000,  or  in  such  denominations 
as  the  purchasers  may  desire.  Date  July  1  1909.  Interest  semi-annual. 
Maturity  July  1  19.39. 

On  April  8  Gov.  Johnson  signed  the  Elwell  bill  authorizing 
the  issuance  of  $1 ,000,000  bonds  for  school-building  and  play- 
grounds. 

The  Legislature,  it  is  reported,  has  also  passed  a  bill 
providing  for  the  issuance  of  $850,000  bridge  bonds. 

Missoula  School  District  No.  1  (P,  0.  Missoula),  Missoula 

County,  Mont. — Bond  Offering. — Proposals  will  be  received 

until   12  m.  May  15  by  A.  L.  Duncan,   District  Clerk,  for 

$40,000  4%   coupon  school-house  building  bonds. 

Denomination  SI. 000.  Interest  semi-annually  at  the  fiscal  agency. 
Maturity  20  years,  subject  to  call  after  6  years.  Certilied  check  for  $1,000 
is  required. 

Mocksville,  Davie  County,  No.  Garo. — Bonds  Not  Sold. — • 
We  are  informed  under  date  of  April  27  that  this  place  is 
still  endeavoring  to  dispose  of  the  $4,100  5%  coupon  graded 
school  bonds,  the  unsold  portion  of  the  issue  of  $5,000  bonds 
mentioned  in  V.  88,  p.  582. 

Mohnton,  Berks  County,  Pa. — Bonds  Authorized. — It  is 
reported  that  the  Borough  Council  recently  passed  an  ordi- 
nance providing  for  the  issuance  of  $6,500  street-improve- 
ment bonds. 

Monrovia,  Cal. — Bond  Election. — A  proposition  to  issue 
sevv'er-system  and  fire-department  bonds  will  be  submitted 
to  a  vote  on  June  7. 

Montana. — Bond  Sale. — The  State  Board  of  Land  Com- 
missioners were  the  successful  bidders  on  April  26  for  the 
$500,000  1.5-30-vear  (optional)  coupon  capitol-addition 
bonds  described  in  V.  88,  p.  1020. 

Montecito,  Santa  Barbara  County,  Cal. — Purchaser  of 
Bonds. — Geo.  S.  Edwards  of  Santa  Barbara  was  the  pur- 
chaser of  the  $50,000  6%  l-2()-year  (serial)  road  bonds  dis- 
posed of  (V.  88,  p.  1020)  on  March  24.  The  price  paid  was 
102.04.     Date  March  1  1909.     Interest  annual. 

Monte  Vista,  Rio  Grande  County,  Colo. — Bonds  Voted. — 
At  the  election  held  April  6  the  $12,000  main-sewer-construc- 
tion  bonds  mentioned  in  V.  88,  p.  898,  were  authorized  by  a 
vote  of  95  "for"  to  51  "against."  Details  of  i.s.sue  and  date 
of  sale  not  yet  decided. 


Montgomery  County  (P.  O.  Dayton),  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  11  a.  m.  May  8  by 
T.  J,  Kauffmaii,  County  Auditor,  for  the  following  43^% 
coujjon  bonds: 

$20,000  road-Improvement  bonds.     Authority,  Sections  4919  and  4919-1, 
Hevlsed  Statutes  as  amended  Wny  9  1908. 
20,000  bridge  bonds.      Authority,   Section  871   of   Revised  Statutes. 

Denomination  $1,000.  Date  June  1  1909.  Interest  semi-annually  at 
th(^  County  Treasurer's  office.  Maturity  $2,000  yearly  on  June  1  from 
1910  to  1919  Inclusive.  Hid  must  be  uncon<illional  and  accompanied  by 
a  eertllied  chc^ck  for  S500  on  a  national  bank  or  trust  company,  oayable 
to   the  County  Coniinissioners.      Delivery  June    1    1909. 

Montgomery  Township  (P.  0.  Ashland),  Ashland  County, 

Ohio.— Z^ond  Sale.— On  April  26  the  $22,000  5%  coupon 
road-improvement  bonds  described  in  V.  88,  p.  1082,  were 
aw.irded  to  the  First  National  Bank  of  .''L.shland  at  109.031 
and  accrued   interest.     Following  are   tlie   bids: 

First  Nat.  Bk.,  Ashland   .$23,987  00  1. Security  S.B.&Tr. Co., Tol. $23,325  75 


i'\'uniers'  Bank,  Ashland_  23,733  O'l 
Ashlaudlik.  &Sav.Co.,  Ash 
Otis  &  Hough,  Cleveland^  23,460  00 
i''leld,Longstreth  &  Co.,Cin  23,435  00 
Hayden,Miller&Co.,Cleve-  23,397  00 
Breed  <5c  Harrison,  Cln...   23,375  00 


Weil,  Roth  66  Co.,  Gin 23,267  10 

23,495  ooUSeasongood  &  Maver,  Cin^  23,246  00 

' "   C.  E.  Denison  &  Co.,Cleve  23,216  75 

First  Nat.  Bk.,  Columbus.  23,120  55 

Cleveland  Tr.  Co.,  Cleve.  23,106  60 

Dayton  Sav.&Tr.Co., Day-  22,440  00 


Maturity  part  each  six  months  from  April  15  1911  to  Oct.  15  1923. 

Moore  County  (P.  O.  Carthage),  No.  Garo. — Bond  Offering. 
— Proposals  will  be  received  until  2  p.  m.  May  31  by  N.  A. 
McKeithen,  Chairman,  for  $16,000  5%  coupon  bridge-build- 
ing bonds. 

Denomination  $1,000.  Date  July  1  1909.  Interest  Jan.  1  at  the  County 
Treasurer's  office.  Maturity  $1,000  yearly  on  Jan.  1  from  1911  to  1929 
inclu.sive.     Certilied  cheek  for  S800  is  required. 

Moultrie,  Colquitt  County,  Ga. — Bonds  Voted. — The  elec- 
tion held  April  15  resulted  in  a  vote  of  218  "for"  to  22 
"against"  the  propositions  to  issue  the  $50,000  5%  30-year 
l)onds  mentioned  in  V.  88,  p.  782.  Of  the  total  is.sue 
$24,000  will  be  used  to  extend  the  large  water  mains  and 
install  a  stand-pipe  for  fire  protection,  $19,000  to  complete 
the  sanitary-sewer  system  and  $7,000  to  improve  streets. 

Mt.  Pleasant,  ¥7e3tmoreland  County,  Pa. — Bond  Offering. 

— Proposals  v,iil  be  received  until  S  p.  m.  May  3  by  M.  A. 

King,    Borough    Secretary,    for    $22,000    street-paving   and 

building  and  $5,000  refunding  street-open hig  ip2%  coupon 

bonds. 

Denomination  $500.  Date  June  1  1909.  Interest  semi-annually  at  the 
Citizens' Savings  &  Trust  Co.  in  Mt.  Pleasant.  Maturity  June  1  1939, 
subject  to  call  after  June  1  1919.  Bonds  are  exempt  from  taxation.  Certi- 
lied check  for  5%  of  bid,  payable  to  the  Borough  Secretary,  is  required. 

Mt.  Pleasant  Union  Free  School  District  No.  7,  West- 
chester Count3',  i'f.  Y. — Bond  Sale. — Geo.  M.  Hahn  of  New- 
York  City  was  the  successful  bidder  on  April  24  for  the 
$12,000  5%  8-19-year  (serial)  school-building  bonds  de- 
scribed in  V.  88,  p.  1082.  He  paid  108.442  and  accrued 
interest — a  basis  of  about  4.176%.  The  following  proposals 
were  received: 


Geo.  M.  Hahn,  N.  Y 

Fenwick&Rogerson.N.Y- . 
Bdm.  Seymour&Co.,N.Y- 
Adams  &  Co..  New  York. 


$13,013  13  I  First  Nat.  Bank,  Clcve_  _  .$12,795  00 
12,942  OOlR.KIeyboite  Co.  Inc.,  Cin.  12,730  00 
12,913  20  1  Home  S.  Bk.,  White  Pl._  12,603  00 
12,841  80|Farson,  Son  &  Co.,  N.  Y.    12,024  00 


Murray  School  District  (P.O.  Murray),  Salt  Lake  County, 
Utah. — Bonds  Defeated. — An  issue  of  $30,000  building  bonds 
was  defeated  at  an  election  held  recently. 

Muskegon    County    (P.    O.    Muskegon)    Mich.  —  Bonds 

Defeated. — A  proposition  to  issue  $52,000  road  and  bridge 
bonds  was  defeated  at  an  election  held  April  5. 

Mystic  Independent  School  District  (P.  O.  Mystic), 
Appanoose  County,  Iowa. — Bonds  Defeated. — An  election 
held  March  6  resulted  in  the  defeat  of  a  proposition  to  issue 
$15,000  building  bonds.  We  are  informed,  however,  that 
another  election  will  probably  be  held  within  the  next  sixty 
days  to  again  vote  on  this  proposition. 

Narberth,  Montgomery  County,  Pa. — Bonds  Voted. — The 
$27,000  road  improvement  b/onds  submitted  to  the  voters  at 
the  election  held  Aiiril  20  (V.  88,  p.  959)  were  authorized  by 
a  vote  of  116  "for"  to  3  "against." 

Nashwauk,  Itasca  County,  Minn. — Bond  Offering. — Pro- 
posals will  be  received  until  S  p.  m.  M-a^v'  10  by  the  Village 
Council,  Jno.  L.  Sheliman,  Village  Recorder,  for  $25,000 
bonds  at  not  exceeding  6%  interest. 

Denomiaation  $1,250.  Date  May  15  1909.  Interest  semi-annua!  or 
annual.  Maturity  51,250  yearly  on  May  15  from  1910  to  1929' jnciusive. 
Certilied  check  for  $1,000,  payable  to  the  Village  Treasurer,  is  required. 
Bonds  were  authorized  at.  an  election  held  March  9. 

Nebraska  City,  Otoe  County,  Neb. — Bonds  Not  to  Be  Re- 
offered  at  Present. — We  are  informed  that  the  matter  of  re- 
offering  for  sale  the  $80,000  4}^%  5-20-year  (optional)  cou- 
pon building  bonds,  bids  for  which  were  rejected  (V.  88,  p. 
702)  on  Feb.  15.  has  been  indefinitely  postponed. 

Newaygo  County  (?.  O.  Newaygo),  Mich. — Bonds  De- 
feated.— Tlie  election  held  April  5  (V.  88,  p.  5S2)  resulted  in 
the  defeat  of  the  propositions  to  issue  the  $25,000  court- 
house and  $15,000  infirmary  4%  bonds. 

Newberry  School  District  (P.  0.  Newberry),  Newberry 
County,  So.  Caro. — Bonds  Voted. — The  question  of  issuing 
the  $40,000  40-year  school-building  bonds  mentioned  in 
V.  88,  p.  782,  carried  by  a  vote  of  172  to  95  at  the  election 
held  March  24. 

New  Mexico  (Territory  of). — Correction. — We  are  in- 
formed that  the  amount  of  certificates  awarded  on  April  12 
to  Otis  &  Hough  of  Cleveland  was  $92,600  and  not  $95,000, 
as  reported  in  V.  88,  p.  1082.  The  certificates  carry  6% 
interest  and  were  sold  for  $93,026  (100.46)  and  accrued 
interest.     They  answer  to  the  following  description: 
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$42,000  general  (icllcicncy  certificates.     Maturity  $8,400  yearly  on  March  1 
Irom  1910  to  iai4  inclusive. 
28,000  certificates  to  meet  deficiencies  in    bnlldlnpr    armories.     Maturity 

March  1   1912,  subject  to  call,  however,  at  any  time. 
22,600  certilicates  to  meet  tlcficiencies  contracted  in  the  construction  of 
the  University  of  New  Mexico.     Maturity  March  1  1914. 
Denominations   $500  and   $100.     Date  March    1    1909.     Interest  semi- 
annual. 

De-cription  of  Bonds. — The  $128,000  4%  20-:30-year  (op- 
tional) general  refunding  bonds  recently  awarded  to  the 
Harris  Trust  &  Savings  Bank  of  Chicago,  111.  (V.  88,  p.  10S2) 
are  dated  March  1  1909  and  not  May  1  1909,  as  we  were  at 
first  advised.  Denomination  $1,000.  Interest  semi-annual. 
New  Brookland,  Lexington  County,  So.  Caro. — Bonds 
Voted. — On  April  18  this  district,  according  to  reports,  voted 
to  issue  .$1 0,000  20-year  school-building  bonds.  The  vote 
was  G5  "for"  to  4   "against." 

Newport,  R.  I. — Temporary  Loan. — Reports  state  that 
this  city  has  borrowed  $30,000  from  the  Aquidneck  National 
Bank  of  Newport  at  2.75%  discount.  Loan  is  dated 
May  4  1909  and  matures  Sept.  3  1909. 

Newton,  Dale  County,  Ala. — Bond  Offering. — Proposals 
will  be  received  until  May  15  for  S16,000  0%  school-building 
and  improvement  bonds. 

Denomination  $100.  Date  June  1  1909.  Interest  annual.  W.  B. 
Mitchell  is  Mayor. 

New  York  St&te. ^Bond  Sale.— The  State  Comptroller  on 

April  29  awarded  the  $10,000,000  3%  50-year  gold  coupon 

or  registered  canal-improvement  bonds  offered  on  that  day, 

and  described  in   the   "Chronicle"   of   April   10,   to  Fisk   & 

Robinson  of  New  York,  who  bid  101.139  and  accrued  interest 

— a  basis  of  about  2.957% — for  all  or  none  of  the  issue.  The 

bonds  were  largely  over-subscribed,  twenty- five  bids  being 

submitted,    aggregating   $48,295,000.     At   the   last   sale   of 

canal  bonds,  which  was  on  Sept.  26  1908,  twenty-four  bids 

were   received.     Of    this    number   twenty    were   successful. 

The  bonds  were  awarded  at  prices  ranging  from  100  to  105, 

making   an   average   price   of    100.2889 — a   basis   of   about 

2.989%.     Below  we  give  a  list  of  the  other  bids  received  at 

this  week's  offering: 

Home  Savings  Bank,  White  Plains,  N.  Y SIO.OOO  104 

Manhattan  Company,  New  York 2,000,000  101.37    to  101.97 

Title  Guarantee  &  Tnist  Co.,  New  York 500,000  100. 5:i    to  101.27 

United  States  Mortgage  &  Trust  Co..  New  York...  2.000,000  101.03    to  101.21 
Rhoades  &  Co.  and  R.  W.  Prossprlch,    New  York 

(all  or  none) — 10.000,000  101.037 

Union  Exehacgs  National  Bank. 100.000  101.03125 

Auburn  Trust  Co.,  Auburn,  N.  Y 100,000  100.50    to  101 

Watertown  National  Bank,  Watertown.  N.  Y 10,000  101 

Union  Tnist  Co.,  Albany.  N.  Y 125,000  100.625  to  101 

Hanover  Fire  Insurance  Co.,  New  York 50,000  100.77 

Harvey  Fisk  &  Sons,  New  York ....   1,000,000  10().7li 

Empire  Trust  Co.,  New  York 1,000.000  100.20    to  100.7f> 

Commercial  Trust  Co.,  New  York 150.000  100.        to  100.75 

Albany  City  .Savings  Institution,  Albany,  N.  Y 50.000  100.75 

J.  .S.  Bach(-&  Co.,  New  York 1,800,000  100.14    to  100.71 

William  Salomon  Co.,  New  York 2,500.000  100.191  to  100.583 

Williamsburg  Savings  Bank,  Brooklyn,  N.  Y 500,000  100.25    to  100.50 

Columbia  Trust  Co..  New  York 500,000  100.07    to  100.47 

Wm.  A.  Read  <t  Co.,  New  York  (all  or  any  part)..  5,000,000  100.41 

Farson,  Son  &  Co..  New  York   _ ...       250.000  100.023  to  100.25 

Fidelity  Tru.st  Co.,  New  York ,50,000  100.005 

New  York  State  National  Bank,  Albany 500,000  100 

Albany  Trust  Co.,  Albany 100,000  100 

Comptroller  of  New  York  State 10.000,000  100 

North  Tonawanda,  Niagara  County,  N.  Y. — Bond  Offering. 
— Propo.sals  will  be  received  until  8  p.  m.  May  G  by  Geo.  L. 
Beekrich,  City  Clerk,  for  $29,000  4}4%  regi.stered  paving 
bonds. 

Authority,  Chapter  752,  Laws  of  1907.  Denominations  $1,000,  $,'500 
and  S400.  Date  June  1  1909.  Interest  semi-annually  at  the  .State  National 
Bank  of  North  Tonawanda.  Maturity  $2,900  yearly  on  June  1  from  1910 
to  1919  inclusive.  Cash  or  certified  cehck  tor  $500,  payable  to  Geo.  L. 
Beekrich,  is  required. 

Norton,  Wise  County,  Va, — Bond  Election. — AVe  are  in- 
formed that  the  election  to  vote  on  the  question  of  i.ssuing 
the  $50,000  30-year  sewerage-system  and  street-improve- 
ment bonds  mentioned  in  V.  88,  p.  582,  will  be  held  May  4. 

Norwood,  Hamilton  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  May  7  by  L.  H. 
Gebhart,  City  Auditor,  for  the  following  43-0%  bonds: 

$13,500  (city's  portion)  improvement  bonds.     Denomination  S500.     Date, 

day  of  sale.     Interest  semi-annually.     Maturity  tv.enty-live  years. 

2,659  15  sewer    assessment    bonds.     Date    March     15     1909.     Interest 

annual.     Maturity  one-tenth  yearly  on  March   15   1910.  to   1919 

inclusive. 

Certified  check  for5%  of  bonds,  payable  to  the  City  Treasurer,  is  required. 

The  city  reserves  the  rig-ht  to  reduce  the  amount  of  sewer  bonds  to  be  offered 

by  the  amount  of  assessments  paid  in  cash  prior  to  the  date  of  sale. 

Norwood  School  District  (P.  O.  Norwood),  Hamilton 
County,  Ohio. — Bond  Election. — It  is  stated  that  a  $125,000 
school-building  bond  election  will  be  held  May  11. 

Nottingham,  Cuyahoga  County,  Ohio. — Bonds  Defeated. — 
The  election  held  March  29  resulted  in  the  defeat  of  the  propo- 
sition to  issue  the  $25,000  water-main  and  water-system 
bonds  mentioned  in  V.  88,  p.  841.  The  vote  was  246  "for" 
to  135  "against,"  two-thirds  majority  being  required  to  carry. 

Oakland,  Alameda  County,  Cal. —  Vote  on  Amendments  to 
City  Charter. — The  vote  as  given  below  was  cast  at  an  election 
held  March  5  on  the  following  amendments  to  the  city 
charter: 

4, .309  "for"  to  3,682  "aga  rst"  the  propo  e  1  ameadmeit  relating  to 
Public  Park<  and  Park  Commisslo  ers. 

4,229  "for"  to  3,652  "against"  the  proposed  amendment  relating  to  the 
establishment  of  a  Board  of  Library  Trustees. 

3,915  "for"  to  3,992  "against"  the  proposed  amendment  relating  to  the 
compensation  of  officers  and  employees  of  the  city. 

3,697  "for"  to  4,164  "against"  the  proposed  amendment  relating  to  the 
initiative,   the  referendum  and  the  recall. 

4,298  "for"  to  3,624  "against"  the  proposed  amendment  relating  to  the 
power  of  the  City  Council  to  pass  ordinances  providing  tor  the  construction 
and  use  of  wharves,  railroads  and  other  Improvements  and  granting  of 
franchises  for  use  of  water-front  and  management  and  regulation  of  water- 
front. 

4,297  "for"  to  3,620  "against"  the  proposed  amendment  relating  to  the 
power  of  the  Board  of  Public  V7orks  to  regulate  and  manage  the  watcr- 
\ront,  wharves,  railroads  and  improvements  thereon. 


4,167  "for"  to  3,741  "against"  the  proposed  amendment  relating  to  the 
granting  of  franchises  for  railroads. 

4,176  "for"  to  3,756  "against"  the  proposed  amendment  relating  to  the 
granting  of  franchises  in  excess  of  1 ,000  feet  of  frontage  on  water-front 
In  certain  territory  for  wharves  and  other  properties  devoted  to  public  use. 

Oakland,  Garrett  County,  Md. — Bond  Offering. — Propos- 
als will  be  received  until  2  p.  m.  May  18  by  Truman  West, 
Mayor,  for  $45,000  5%  water-works  and  sewerage  bonds. 

Authority  Chapter  677,  Acts  of  1908.  Denomination  $1,000.  Date 
June  1  1909.  Interest  semi-annual.  Maturity  $1,000  yearly  on  June 
from  1911  to  1955  Inclusive.  Bonds  are  exempt  from  taxation.  Certified 
check  tor  5%  of  bonds  bid  for  is  required. 

Oakley  (P.O.  Cincinnati),  Hamilton  County,  Ohio, — Bond 
Scde.~Thc  $6,861  94  .')%  1-10-year  (serial)  coupon  Williams 
Avenue  improvement  assessment  bonds  described  in  last 
week's  is.sue  were  sold  on  April  24  to  Seasongood  &  Mayer  of 
Cincinnati  at  104.162  and  accrued  interest — a  basis  of  about 
4.146%.  Following  is  a  list  of  the  bidders  and  the  premiums 
offered  by  the  same: 

.Seasongood  &  Mayer,  Cin $235  66|Oakley  Bank,  Oakley $17!  .55 

Weil.  Roth  &  Co.,  Cincin 250  OOlNorwood  .Nat.  Bk..  Norwood.    137  24 

Oil  City  School  District  (P.  0.  Oil  City),  "Ba..— Price  Paid 
for  Bonds. — We  are  informed  that  the  price  paid  for  the  .$40,- 
000  4%  building  bonds  awarded  on  April  21  to  the  Citizens' 
Banking  Co.  of'Oil  City  (V.  88,  p.  1082)  was  .$40,103  .50,  or 
100.258.  This  was  the  onlv  bid  received.  Denomination 
$1,000.     Date  May  1  1909.  '  Interest  semi-annual. 

Okmulgee  County  (P.  0.  Okmulgee),  Okla, — Boyid  Sale. — 
On  April  15  A.  J.  McMahan  of  Oklahoma  City  was  awarded 
an  issue  of  5%  20-year  funding  bonds.  Denomination 
$1,000.     Date  June  1  1909.     Interest  semi-annual. 

Omaha,  Neb. — Bond  Election. — It  is  stated  locally  that  an 
election  will  be  held  May  4  to  vote  on  tlie  question  of  issuing 
$145,000  engine-house  bonds. 

Oakville  School  District  (P.  0.  Oakville),  Louisa  County, 

lov/a. — Bond  Offering. — This  district  will  offer  about  Aug.  1 

$7,700  school-building  bonds. 

Interest  payable  at  the  Oakville  State  Savings  Bank.  Maturity  $770 
yearly  on  -4ug.  1  from  1910  to  1919  inclusive.  Bonded  debt  this  issue. 
Assessed  valuation  for  1908  $308,000. 

Orange,  Tex. — Bonds  Defeated. — .\t  the  general  election 
held  in  this  city  on  April  6  the  question  of  i.ssuing  the  $14,000 
sanitary-.sewer-systcm-purcha.se  bonds  (V.  88,  p.  703)  did 
not  meet  with  the  ajiproval  of  the  voters. 

Orangeville  School  District  (P.  O.  Orangeville),  Stephen- 
son County,  111. — Bonds  Defeated. — A  proposition  to  issue 
school-building  bonds  was  defeated  at  an  election  held 
April  17.     The  vote  was  26  "for"  to  83  "against." 

Orland  School  District  (P.  O.  Orland),  Glenn  County,  Cal. 

— Bonds  Defeated. — -A  recent  election  resulted  in  the  defeat 
of  a  proposition  to  issue  $24,000  6%  bonds  for  a  grammar 
school-building. 

Orton  Levee  District,  Ark. — Bonds  Proposed. — This  dis- 
trict propo.ses  to  issue  $60,000  6%  bonds.  They  will  be 
dated  on  the  day  of  sale  and  the  interest  will  be  paid  an- 
nually on  June  1 . 

Otsego,  Allegan  County,  Mich. — Price  Paid  for  Bonds. — 
We  are  advised  that  the  price  paid  for  the  $10,000  5%  water- 
main-extension  bonds  recently  disposed  of  to  a  local  investor 
(V.  88,  p.  960)  was  par.  Denomination  $2,000.  Inter e.st 
Oct.  1.      Maturity  1914. 

Palmer  School  District  (P.  0.  Palmer),  Merrick  Coimty, 

Neb. — Bond  Offering. — Proposals  will  be  received  by  H.  A. 

Wells,  Director,  for  $5,000  5%  coupon  school-construction 

bonds. 

Denomination  $1,000.  Date  May  1  1909.  Interest  payable  at  the  office 
of  the  County  Treasurer  in  (Central  City.  Maturity  May  1  1919,  subject 
to  call  after  May  1  1913.  This  district  has  no  debt  at  present.  Assessed 
valuation  for  1908  .^112,081. 

Parkersburg,  Wood  County,  W.  Va. — Bonds  Voted. — The 
election  held  April  22  resulted  in  favor  of  the  proposition  to 
issue  the  $270,000  4%  20-year  coupon  water-works-system- 
construction  l:)onds  mentioned  in  V,  88,  p.  1020.  The  vote 
was  2,111  to  234,  a  thrcc^-Tifths  majority  being  required. 

Denominations  $100,  $500  and  $1,000.  Date  June  1  1909.  Interest 
annually  at  the  City  Treasurer's  office.  Bonds  are  exempt  from  municipal 
taxation.     Date  of  offering  not  yet  determined. 

Park  Rapids  Independent  School  District  No.  1  (P.  O. 

Park  Eapids),  Hubbard  County,  Minn. — Bond  Offering. — 

Propo.sals  will   be  rec(>ived  until   8  p.   m.   May  S   by  1<\    A. 

Vandcrpoel,   Scliool   Clerk,  for  $32,000  school-house  bonds 

at  not  exceeding  4%  interest. 

Denomination  $1,000.  Interest  annual.  Maturity  fifteen  years.  Certi- 
fied check  for  2";,   of  bid  is  required. 

Parma,  Canyon  County,  Idaho. — Bond  Offering. — Pro- 
posals will  be  received  until  8  a.  m.  June  1  by  R.  B.  Mitchell, 
Village  Clerk,  for  $12,000  6%  coupon  water-works-construc- 
tion bonds. 

Authority  vote  of  59  to  0  at  election  held  M.arch  15  1909;  also  sections 
1937  to  1946,  Political  Code.  Denomination  $500.  Date  April  2  1909. 
Interest  Jan.  and  July  at  the  First  National  Bank  in  New  York  City  (or 
at  the  Village  Treasurer's  office,  at  option  of  purchaser).  Maturity  April  2 
1929,  subject  to  call  after  April  2  1919.  An  unconditional  certiOed  checli 
for  $300,  payable  to  the  Village  Treasurer,  is  required.  Total  debt  this 
issue.  Assessed  valuation  for  1908  $147,545.  Estimated  valuation  for 
1909,    .■5177,545. 

Parnassus,  Westmoreland  County,  Pa. — Bond  Offering. — 

Proposals  will  be  received  until  6  p.  m.  M-ay  4  by  F.  R.  .\lter, 

Borough  Secretary,  for  $20,000  4.40%  coupon  improvement 

bonds. 

Denomination  $500.  Date  April  1  1909,  Interest  scml-annnaliy  at  the 
Treasurer's  office.  Maturity  $5,000  on  April  1  in  each  of  the  years  1919, 
1924,  1929  and  1934.  Ortilled  check  for  $500,  payable  to  Ihc  Borough 
Treasurer,  is  required.  Total  debt,  including  this  Issue,  $64,100.  Assessed 
valuation.  $1,506,540. 


May  1  1909  3 


THE  CHRONICLE 


1157 


Patterson,  St.  Mary  Parish,  La. — Bond  Offering. — Pro- 
posals will  be  received  by  the  Finance  Committee  for  $30,000 
5%  coupon  water-works-construction  bonds  voted  at  an 
election  held  Nov.  3  1908. 

Denomination  51,000.  Date  March  2  1909.  Interest  payable  at  the 
Whitney-Central  Bank  &  Trust  Co.  of  New  Orleans.  Maturity  $1,000 
yearly  on  ,Tan.  15  from  1911  to  1932  Inclusive  and  $8,000  on  Jan.  15  19;i,'J. 
Bonds  are  exempt  from  taxation.     Bonded  debt,  this  Issue   ($30,000). 

Pierre,  So.  Dak. — Commission  Form  of  Government  De- 
feated.— An  election  held  March  29  resulted  in  the  defeat  of 
the  question  of  adopting  a  commission  form  of  city  govern- 
ment. 

Pigeon,  Huron  County,  Mich. — Bonds  Defeated. — A  propo- 
sition to  issue  .S8,000  water-works  bonds  was  defeated  at  an 
election  held  March  8. 

Pittsburgh,  Pa. — Bonds  Authorized. — On  March  8  the 
City  Council  passed  an  ordinance  providing  for  the  issuance 
of  $60,000  4%  coupon  (with  privilege  of  registration)  bonds 
for  the  purpose  of  acquiring  land  for  the  public  bridge  to  be 
erected  over  the  Allegheny  River. 

Denomination  $100  or  multiples  thereof.  Date  Dec.  1  1908.  Interest 
semi-annually  at  the  Pittsburgh  Trust  Co.  In  Pittsburgh.  Maturity  $2,000 
yearly  on  Dec.  1  from  1909  to  1938  Inclusive.  Bonds  are  exempt  from  State 
tax.   These  bonds  are  part  of  the  issue  of  $1,000,000  voted  on  Nov.  3  1908 

On  March  9  the  Councils  also  passed  an  ordinance  providing 
for  the  issuance  of  $275,900  4%  coupon  (with  privilege  of 
registration)  bonds  for  the  purpose  of  paying  claims  and 
warrants  against  the  former  city  of  Allegheny. 

Denomination  $100  or  multiple  thereof.  Date  Jan.  1  1909.  Interest 
semi-annually  at  the  office  of  the  City  Treasurer.  Maturity  on  Jan.  1  as 
follows:  $46,000  in  1914,  1919,  1924,  1929  and  1934  and  $45,900  in  1939. 
Bonds  are  exempt  from  State  tax. 

Phoenix,  Ariz. — Bonds  Voted. — By  a  vote  of  251  to  17 
this  city  on  April  22,  it  is  reported,  authorized  the  issuance 
of  $155,000  refunding  bonds. 

Plains  School  District  (P.  O.  Plains),  Sanders  County, 
Mont. — Bonds  Voted. — At  an  election  held  in  this  district  on 
March  13  the  proposition  to  issue  the  $10,000  6%  school- 
building  bonds  (V.  88,  p.  703)  carried  by  a  fair  majority. 

Plainville  School  District  (P.  0.  Plainville),  Hamilton 
County,  Ohio. — Bonds  Voted. — At  a  special  election  held  in 
this  district  on  April  15,  bonds  amounting  to  $12,000  were 
favorably  voted  for  a  new  school  building. 

Pomona,  Cal. — Bond  Offering. — Reports  state  that  pro- 
posals will  be  received  until  June  8  for  the  $23,000  city- 
hall-site  and  the  $30,000  city-hall-building  4}4%  1-40-year 
(serial)  bonds  voted  (V.  88,  p.  782)  on  March  10. 

Port  of  New  Orleans,  La. — Bond  Offering. — Further  details 
are  at  hand  relative  to  the  offering  on  May  11  of  the  $1,750,- 
000  5%  coupon  improvement  bonds  mentioned  in  V.  88,  p. 
1020.  Proposals  for  these  bonds  will  be  received  until 
7:30  p.  m.  on  that  day  by  the  Board  of  Commissioners, 
W.  H.  Byrnes,  Secretary,  601  Hibernia  Bank  Building, 
New  Orleans. 

Denomination  $1,000.  Date  Jan.  1  1909.  Interest  semi-annually  at 
the  office  of  the  State  Treasurer.  Maturity  not  less  than  $100,000  yearly, 
beginning  July  1  1924.  Bonds  are  exempt  from  ail  taxes.  Certified  check 
for  $50,000,  payable  to  the  Board  of  Commissioners,  is  required.  Bonds 
to  be  delivered  July  1  1910  and  draw  interest  from  that  date. 

Porter  Township,  Scioto  County,  Ohio. — Bond  Sale. — 
On  April  10  the  $5,000  4)^%  5-9-year  (serial)  coupon 
highway-improvement  bonds  described  in  V.  88,  p.  782, 
were  awarded  to  the  First  National  Bank  of  Portsmouth  at 
104.27  and  accrued  interest.     The  bids  were  as  follows: 

Fh-st  Nat.  Bk.,  Portsm'th.$5,213  50 
Cent.  Nat.  Bk  ,  Portsm'th.  5,199  10 
Portsm.  Bkg.  Co.,  Portsm.  5,170  00 
Sec. Sav.B.&.T. Co. .Toledo  5,162  00 
Sec.Sav.B.&.T. Co. .Ports.  5,151  50 
Dayton  Sav.&T.Co..  Dayt.  5,150  00 
Albert  Kleybolte  &  Co.,  Cin.5,125  00 

Providence,  R.  I. — Bonds  Authorized. — An  ordinance 
(No.  154)  was  approved  by  this  city  on  April  16  providing 
for  the  issuance  of  $300,000  33^%  gold  school  bonds.  Date 
May  1  1909.     Interest  semi-annual.     Maturity  May  1  1939. 

Pulaski  Township,  Ohio. — Bonds  Defeated. — A  special 
election  held  April  10  resulted  in  the  defeat  of  a  proposition 
to  issue  $100,000  road-improvement  bonds. 

Putnam  County  (P.  0.  Cookeville),  Tenn. — Bond  Sale. — 
Local  papers  report  that  on  April  22  $150,000  road  bonds 
were  sold  at  102.15  to  A.  A.  Staley  of  Cookeville,  repre- 
senting Fisk  &  Robinson  of  Chicago.  Purchasers  to  pay  the 
cost  of  printing. 

Ray  County  (P.  0.  Richmond),  Mo. — Bond  Offering. — 
Proposals  will  be  received  by  John  B.  Clark,  County  Treas- 
urer, for  the  $25,000  5%  coupon  poor-house-construction 
bonds  mentioned  in  V.   88,   p.   960. 

Authority,  Sections  5172-73  and  74  of  Revised  Statutes  of  1899  as 
amended  In  1907.  Denomination  $500.  Maturity  "one  and  two  years." 
This  county  has  no  bonded  debt.     Assessed  valuation  1908,  $10,632,437. 

Red  Lodge,  Carbon  County,  Mont. — Bonds  Voted. — An 
election  held  April  5  resulted  in  a  vote  of  133  to  76  in  favor 
of  the  proposition  to  issue  the  $30,000  5%  10-20-year 
(optional)  coupon  sewer-construction  bonds.  As  reported 
by  us  in  V.  88,  p.  396,  these  securities  were  sold  on  Jan.  25 
to  A.  B.  Leach  &  Co.  of  Chicago  at  103.063  and  accrued 
interest. 

Richmond,  Va. — Bonds  Proposed. — The  Council  Committee 

on  Finance  has  recommended  the  issuance  of  $1,500,000  4% 

bonds . 

The  ordinance,  as  recommended,  provides  that  the  bonds  be  issued  for 
the  following  purposes:  $944,000  for  trunk  and  lateral  sewers;  $210,000  for 
the  construction  of  water  mains  on  ail  streets  in  which  sewers  are  provided 
and  the  Increase  of  pressure  la  portions  of  the  city  now  laadeauateiy  pro- 


Otis  &  Hough,  CIeveland-$5,124  00 
Barto,  Scott  &  Co.,  Colurab.5,112  50 
First  Nat.  Bk.,  Columbus.  5,105  00 
Seasongood  &   Mayer,  Cin.   5,104  50 

Weil,   Roth  &  Co.,  Cin 5,093  75 

W.  J.  Hayes  &  Sons.  Cleve.   5,054  50 


tected   In   case  of  Are;    $275,000   to  complete   the  new  high-school,    and 
$71,000  for  the  construclton  of  graded  schools. 

Riverside,  Cal. — No  Action  Yet  Taken. — Up  to  April  12 
no  action  had  yet  been  taken  with  reference  to  calling  an 
election  to  vote  on  the  $240,000  bonds  mention  of  which 
was  made  in  V.  88,  p.  249. 

Rochester,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  May  12  by  Chas.  F.  Pond,  City  Comp- 
troller, for  $100,000  4%  registered  convontion-hall  bonds. 

Authority  Chapter  755.  Laws  of  1907.  Denomination  $1,000.  Date 
June  1  1909.  Interest  semi-annually  at  the  Union  Trust  Co.  In  New  Yorlt. 
Maturity  June  1  1939.  Certified  check  for  2%  of  bonds  bid  for,  payable  to 
the  "Comptroller  of  the  City  of  Rochester,"  Is  required.  Bonds  will  be 
delivered  June  1  1909. 

Temporary  Loan. — On  April  26  a  loan  of  $100,000  matur- 
ing Oct.  28  1909  was  negotiated  with  the  Alliance  Bank  of 
Rochester  at  2.95%  interest.  The  following  offers  were 
received: 

Alliance  Bank,  Rochester — 2.95%  interest. 

R.  W.  Pressprich,  New  York — 3%  interest  and  $1  premium. 

Bond  &  Goodwin,  New  York — 3.12%  Interest  and  $11  premium. 

Goldman,  Sachs  &  Co.,  New  York — 3.125%  Interest  and  $15  premium. 

Loring,  Tolman   &  Tupper,   Boston — 3.30%   interest. 

Security  Tnist  Co.,  Rochester — 3.50%  interest  and  $76  premium. 

R.  N.  Kalbflelsch,  Rochester — 3.75%  interest  and  $15  premium. 

Salem  Township  School  District  (P.  O.  Richmond), 
Jefferson  County,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  May  1  by  W.  H.  Rothacker,  Clerk  of 
Board  of  Education,  for  $3,000  4)^%  coupon  school-building 
bonds. 

Denomination  $600.  Date  May  1  1909.  Interest  semi-annually  at  the 
office  of  the  Treasurer  of  the  Board  of  Education  in  Richmond.  Maturity 
$600  yearly  on  May  1  from  1910  to  1914  Inclusive.  Bonds  are  exempt 
from  taxation.  Certified  check  for  $200,  payable  to  the  Board  of  Educa- 
tion, is  required.  The  district  has  no  debt  at  present.  Assessed  valua- 
tion $737,680. 

San  Diego,  Cal. — Bond  Sale. — We  see  it  stated  that  the 
Bank  of  Commerce  &  Trust  Co.  of  San  Diego  recently  bought 
$50,000  concrete-culvert  bonds  at  101.524. 

Bond  Election. — A  proposition  to  issue  $16,000  city- 
improvement  bonds  will  be  submitted  to  a  vote  of  the  people, 
it  is  stated,  on  May  11. 

San  Diego  School  District  (P.  O.  San  Diego),  Cal. — Bond 
Voted.— At  the  election  held  March  6  the  $45,000  4>^% 
school  bonds  (V.  88,  p.  52)  were  authorized  by  a  vote  of 
462  "for"  to  228  "against."  Denomination  $500.  Interest 
semi-annual.  Maturity  $5,000  yearly  from  1921  to  1929 
inclusive. 

Sanford,  Lee  County,  No.  Caro. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  to-day  (May  1)  by  F.Y. 
Manner,  Clerk  of  Board  of  Aldermen,  for $12,000  4J^%gold 
coupon  water-works  bonds. 

Denomination  $500.  Date  Mav  15  1909.  Interest  semi-annually  at  the 
Bank  of  Sanford.  Maturity  May  15  1949.  Certified  check  for  $200,  paya- 
ble to  the  Clerk,  is  required.  Bonded  debt,.inciuding  this  issue,  $26,300. 
Assessed  valuation  1908,  $778,281  97.  ii  -jj-ij  j<il  si  Sii  *^  -eir^]  4  s«  ■■MS'f^ 

San  Luis  Obispo ,  Cal . — Bonds  Voted . —  Ac  cording  to  reports 
this  city  recently  voted  in  favor  of  issuing  the  following 
bonds:  $80,000  for  water-works-improvements,  $60,000  for 
sewer  extensions  and  $40,000  for  bridge  improvements. 

San  Marcos,  Hays  County,  Tex. — Bonds  Voted. — The 
issuance  of  $5,000  bonds  for  street-improvements  was 
favorably  voted  upon  at  a  recent  election. 

ScuUin  School  District  (P.  O.  ScuUin),  Murray  County, 
Okla. — Bonds  Voted. — ^At  an  election  held  March  31  $10,000 
6%  20-year  school-house  bonds  were  authorized  by  a  vote 
of  34  "for"  to  3  "against." 

Selby,  Walworth  Coimty,  So.  Dak. — Bonds    Voted — Bond 

Offering. — An  issue  of  $11 ,500  5%  coupon  water-works  bonds 

was  authorized  by  a  vote  of  34  "for"  to  5  "against"  at  an 

election  held  March  27.     Proposals  for  these  bonds  will  be 

received  until  May  3  by  W.  E.  Prann,  City  Auditor. 

Denomination  $500.  Interest  annually  at  the  Walworth  County  State 
Bank.  Maturity  $3,000  In  ten  years,  $3,000  in  fifteen  years  and  $5,500  In 
twenty  years.  Bonded  debt,  this  issue.  Floating  debt,  $8,000.  Assessed 
valuation,   $128,691. 

Sellersville    School   District    (P.    O.    Sellers ville),    Bucks 

County,   Pa. — Bond   Offering. — Proposals   will    be   received 

until  May  8  for  $15,000  4%  coupon  1-20-year  school  bonds. 

Denomination  $100.  Interest  annual.  Bonds  are  exempt  from  taxa- 
tion.    I.  P.  Huff,  M.D.,  is  Secretary  of  the  School  Board. 

Sheridan,  Yamhill  County,  Ore. — Description  of  Bonds. — 
The  $25,000  6%  water-works  bonds  recently  awarded  to 
Morris  Bros,  of  Portland  (V.  88,  p.  1083)  mature  April  1 
1929,  but  are  subject  to  call  after  April  1  1919.  They  paid  a 
"small  prerhium,"  furnished  blank  bonds  and  paid  cost  of 
legal  proceedings.  Denomination  $500.  Date  April  1  1909. 
Interest  semi-annual. 

Seymour,  Baylor  County,  Tex. — Bonds  Voted. — Of  a  total 
of  157  votes  cast  at  the  election  held  March  15,  only  5  were 
against  the  issuance  of  the  $25,000  water  and  $10,000  sewer 
5%  10-40-year  (optional)  bonds.  These  securities,  we  are 
informed,  will  be  placed  on  the  market  as  soon  as  they  are 
printed. 

Shakopee,  Scott  County,  Minn. — Bonds  Voted. — The 
$20,000  water-works  bonds  (V.  88,  p.  583)  were  defeated  at 
the  election  held  April  6.  The  vote  was  219  "for"  to  215 
"against" — three-fifths  being  necessary  to  authorize. 

Sidney,  Ohio. — Price  Paid  for  Bonds. — We  are  advised 
that  the  price  paid  for  the  two  issues  of  4%  street-improve- 
ment bonds  aggregating  $42,000  awarded  on  April  15  to  the 
Central  Trust  &  Safe  Deposit  Co.  of  Cincinnati,  was  100.92 
and  accrued  interest,  and  not  105.681  as  reported  in  V.  88, 
p.  1021,     The  following  proposals  were  received: 
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A.  Klevbolte  &  Co.,  Cla-.$42,022  00 
Well,  Uoth  &  Co.,  Cln...  42,020  00 
Seasongood&Mayer.Cln--  41,800  00 
Soc.  Sav.  Uk.&Tr.Co..  Tol.o2n,082  00 
New  First  Nat.  Bk.,  Col..a20,020  00 


Cent.  Tr.&SafeDcp.Co.,Cln$42,386  40 
West.  German  Bank,  CIn.  42,188  00 
Citizens'  Nat.  Bank,  Sid  .  42,18;')  00 
Field,  Lonustreth  &  Co.,Cln  42,077  00 
Hayden,  Miller  &  Co.,  Cle.  42,063  00 
a  For  $20,000  bonds. 

Sierra  Madre,  Los  Angeles  County,  Cal. — Bond  Offering. — 

Proposals  will  be  received  until  7:30  p.  m.  May  6  by  J.  A. 

Madden,  City  Clerk,  for  the  $30,000  5%  coupon  gas-plant 

bonds  mentioned  in  V.  88,  p.  703. 

Authority  vote  of  116  "for"  to  42  "against"  at  an  election  held  Feb.  24, 
Denominations  $250  and  $500.  Date  April  1  1909.  Interest  semi-an- 
nually at  the  City  Treasury.  Maturity  $500  yearly  on  April  1  from  1910 
to  1919  inclusive  and  $1,000  yearly  on  April  1  from  1920  to  1944  inclusive. 
Certilled  check  for  5%  of  bid,  payable  to  the  City  Treasurer,  is  required. 

South  Jacksonville,  Fla. — Bonds  Voted. — An  issue  of 
$50,000  5%  sewer  and  water-system  bonds,  maturing  Jan.  1 
1939,  was  favorably  voted  by  this  city  on  April  11.  The 
vote  was  82  to  62. 

South  Omaha,  Neb. — Bond  Offering. — Proposals  will  be 

received  until  8  p.  m.  May  3  by  John  J.  Gillin,  City  Clerk, 

for  the  following  5%  coupon  bonds: 

$13,250  "E"  Street  paving  bonds  dated  April  1   1909.     Cash  or  certified 
check  for  $200  is  required. 
38,000  "L"  Street  paving  bonds  dated  May  1   1909.     Cash  or  certified 
check  for  $500  Is  required. 
Interest  semi-annually  at  the  fiscal  agency  In  New  York  City.     Maturity 
twenty  years,  subject  to  call  after  live  years.     Bids  for  each  Issue  to  be 
made  separately.     Certified  checks  to  be  drawn  on  a  State  or  national 
bank  and  made  payable  to  the  "City  of  South  Omaha."     Purchaser  to  pay 
accrued    Interest.     Bidder   to    state   the   amount    he    will    charge, if   any, 
additional  for  the  printing  and  lithographing  of  the  bonds  bid  for. 

Spokane  School  District  No.  81  (P.  0.  Spokane),  Spokane 
County,  Wash.^Bond  Offering. — Proposals  will.be  received 
until  10  a.  m.  May  3  by  Z.  Stewart,  County  Treasurer,  for 
$400,000  coupon  school-building  and  site  bonds  (V.  88,  p. 
784)  at  not  exceeding  43^%  interest. 

Authority,  vote  of  145  "for"  to  27  "against"  at  the  election  held  March  27. 
Denomination  $1,000.  Date  Julv  1  1909.  Interest  semi-annually  at  the 
County  Treasurer's  office  or  at  the  office  of  the  fiscal  agency.  Maturity 
July  1  1929.   Cash  or  certified  check  for  1  %  of  the  bonds  offered  is  required. 

Stamford,  Fairfield  County,  Conn. — Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  May  18  by  Frank  B. 
Gurley,  Town  Treasurer,  for  $225,000  4%  New  Town  Hall 
bonds. 

Denomination  $1,000.  Date  Dec.  1  1908.  Interest  semi-annual. 
Maturity  thirty  years.  Bid  to  be  made  upon  form  furnished  by  the  Town 
Treasurer,  and  be  accompanied  by  a  certified  check  on  a  State  or  national 
bank  or  trust  company  for  1  %  of  bonds  bid  for.  Bonds  will  be  delivered 
on  June  1   1909. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Stevens  County  (P.  O.  Colville),  Wash. — Bond  Sale. — 
N.  W.  Halsey  &  Co.  of  Chicago  inform  us  under  date  of 
April  24  that  they  were  the  successful  bidders  for  $220,000 
4}4%  funding  bonds  advertised  for  sale  on  April  12. 

Sullivan  County  (P.  O.  Blountville),  Tenn. — Bonds  Au- 
thorized.— The  County  Court  has  passed  a  resolution  to  issue 
$200,000  road  bonds. 

Summit  County  (P.  O.  Breckenridge),  Colo. — Description 
of  Bonds. — J.  H.  Causey  &  Co.  of  Denver  inform  us  that  the 
$19,000  5%  court-house  bonds  awarded  them  on  April  3  at 
par  and  accrued  interest  (V.  88,  p.  1021)  mature  April  1 
1929,  but  are  subject  to  call  after  April  1  1919.  Denomina- 
tion $1,000.     Date  April  1  1909.     Interest  semi-annual. 

Temple,  Tex. — Bond  Sale. — Following  is  a  list  of  the  bids 

received  on  April  26  for  the  $50,000  5%  20-40-year  (optional) 

coupon  street-paving  bonds  described  in  V.  88,  p.  1084: 

J.  E.  Ferguson,  Temple. -$51, 501  37 
Rlcard   L.   Watklns,   San 

Antonio 51,437  00 


Chas.  H.  Coffin,  Chicago.   51,256  00 

S.  A.  Kean,  Chicago 51,050  00 

Farson,  Son  &  Co.,  N.  Y.  50.762  50 
John  Nuveen  &  Co.,  Chic.  50,601  00 
W.  R.  Todd  &  Co.,  Cine. '50, 000  00 


Flsk  &  Robinson,  Chicago  $53,325  00 
Harris    Trust    &    Savings 

Bank,  Chicago 53,103  00 

W.  N.Coler  &Co.,  N.  Y.-   52,875  00 
Security  Savings  Bank   & 

Trust  Co.,  Toledo 52,800  00 

Dallas    Trust    &    Savings 

Bank,    Dallas 52.430  00 

Thos.  J.  Boiger  Co.,  Chic.   52,050  00 

•  And  accrued  Interest. 

A  bid  of  103  3-22  was  also  received  from  Frances  Bros.  & 
Co.  of  St.  Louis. 

Thief  River  Falls,  Red  Lake  County,  Minn. — Bonds  Voted. 
— At  an  election  held  April  15,  $20,000  4%  armory  and 
auditorium  bonds  were  authorized  by  a  vote  of  282  "for" 
to  209  "against."     Maturity  July  1  1929. 

Traer,  Tama  Coimty,  Iowa. — Bond  Election. — According 
to  local  reports,  an  election  will  be  held  the  first  week  in  May 
to  vote  on  the  question  of  issuing  $30,000  school-house  bonds. 

Trenton,  N.  J. — Bonds  Authorized. — On  April  20  the  City 
Council  pa.ssed  an  ordinance  providing  for  the  is.suance  of  the 
$10,000  4%  coupon  or  registered  portable-school-building 
bonds,  mentioned  in  V.  88,  p.  784.  Denomination  $100  or 
multiples  thereof.  Interest  semi-annual.  Maturity  ten 
years. 

Trinidad,  Las  Animas  County,  Colo. — Bonds  Voted. — By  a 
vote  of  291  "for"  to  21  "against",  this  city  on  April  6  author- 
ized the  i.s.suance  of  4>^%  refunding  water-works  bonds. 

Tulsa,  Tulsa  County,  Okla. — Bond  Offering. — Proposals 
will  be  received  until  May  7  for  $65,000  5%  sewer  bonds. 

Authority  vote  of  228  "for"  to  38  "against"  at  an  election  held  April  23 
Maturity  twenty  years.     E.  B.  Cline  Is  City  Auditor. 

Uniontown,  Fayette  County,  Pa. — Bond  Election. — An 
election  will  be  held  in  this  borough,  it  is  stated,  to  submit 
to  the  voters  a  proposition  for  issuing  $125,000  4%  street- 
improvement  bonds. 

Utica,  N.  Y. — Bonds  Authorized. — An  ordinance  has  been 
passed    providing    for    the    issuance    of    $10,000    registered 


Engine  House  No.  8  equipment  bonds  at  not  exceeding  43^% 
interest. 

Date  April  1  1909.  Interest  April  1  and  Oct.  1,  payable  In  New  York 
exchange.     Maturity  $500  yearly  on  April  1  from  1910  to  1929  inclusive. 

— Certificate  Sale. — The  Citizens'  Trust  Co.  of  Utica  have, 
according  to  reports,  been  awarded  $50,000  4%  certificates 
of  indebtedness. 

Valdosta,  Ga. — Bonds  Voted. — The  election  held  April  14 
(V.  88,  p.  705)  resulted  in  a  vote  of  270  "for"  to  11  "against'» 
on  the  proposition  to  issue  $50,000  5%  bonds  for  paving 
sidewalks,  improving  the  water  and  light  plants  and  extend- 
ing the  sewerage  system. 

Vancouver,  Clark  County,  Wash. — Bonds  Voted. — Ac- 
cording to  reports,  a  proposition  to  i.ssue  $35,000  water- 
system-extension  bonds  carried  by  a  vote  of  254  to  36  at  an 
election  held  April  17. 

Verde  School  District  (P.  O.  Holtville),  Imperial  County, 

Cal.— Bonds  Voted.— The  $1,600  6%  school  house  bonds 
mentioned  in  V.  88,  p.  1022,  were  unanimously  voted  at 
the  election  held  April  17.  Maturity  in  four,  five,  six  and 
seven  years. 

Wagoner  County  (P.  0,  Wagoner),  Okla. — Bond  Sale. — 
On  April  8  an  issue  of  $12,000  5%  bonds  was  awarded  to 
A.  J.  McMahan  of  Oklahoma  City.  Denomination  $1,000. 
Date  June  1  1909.  Interest  semi-annual.  Maturity  June  1 
1924. 

Wakefield,  Middlesex  County,  Mass. — Bond  Sale. — An  is 

sue  of  $25,000  3  3^%  coupon  (with  privilege  of  registration) 

gas  and  electric-light  bonds  offered  on  April  27  was  awarded 

to  Geo.  A.  Fernald  &  Co.  of  Boston  at  100.569  and  accrued 

interest.     Following  are  the  bids: 

Geo.  A.  Fernald  &Co.,  Bos. .100.5691  Blake  Bros.  &  Co.,  Boston. .100.15 

R.  L.  Day  &  Co.,  Boston 100.297  I  Amer.  Banking  Co.,  Boston. 100. 133 

Adams  cSc  Co.,  Boston 100.21      Blodget,  Merrltt  &  Co.,  Bos- 

Estabrook  &  Co.,  Boston 100.19    (      ton 100.08 

Denomination  $1,000.  Date  April  1  1909.  Interest  semi-annually  at 
the  City  Trust  Co.  In  Boston.  Maturity  $2,500  yearly  on  April  1  from 
1910  to  1919  inclusive. 

Wakelon  Graded  and  High  School  District,  Wake  County, 
N.  C. — Bond  O/Zeringf.— Proposals  will  be  received  until 
12  m.  May  3  by  Z.  V.  Judd,  County  Superintendent  (P.  O. 
Raleigh),  for  $10,000  6%  coupon  building  bonds. 

Denomination  $1,000.  Date  May  3  1909.  Interest  January  and  July 
at  place  designated  by  purchaser.  Maturity  May  3  1939.  Certified  check 
for  $200,  payable  to  County  Treasurer,  is  required.  Total  debt,  this  issue. 
Assessed  valuation  1908,  $387,000. 

Waltham,  Mass. — Temporary  Loan. — This  city  has  bor- 
rowed $35,000  until  Dec.  8  1909,  it  is  stated,  from  George 
Mixter  of  Boston  at  2.74%  discount. 

Ward  Township  School  District,  Hocking  County,  Ohio. — 

Bond  Sale. — On  April  10  the  First  National  Bank  of  Cleve- 
land was  awarded  the  $6,000  5%  registered  school  bonds 
described  in  V.  88,  p.  899,  at  105.85  and  accrued  interest. 
The  following  offers  were  received: 

First  Nat.  Bank,  Cleveland... $6, 351 1  First  National  Bank,  Logan. .$6,060 
Seasongood  &  Mayer,  CIn 6,332  | 

Bids  were  also  submitted  by  the  Somerset  Bank  of  Somer 
set  and  Hayden,  Miller  &  Co.  of  Cleveland,  but  we  are  in 
formed  that  they  were  received  too  late  to  be  considered 
Maturity  on  Sept.  1  as  follows:  $1,000  in  each  of  the  year 
1912,  1914,  1916  and  1918  and  $2,000  in  1920. 

Warren,  Ohio.— Bond  Sale.— On  April  10  the  $5,000  5% 
coupon  storm-sewer  bonds  described  in  V.  88,  p.  961,  wer 
awarded  to  the  Union  National  Bank  of  Warren  at  103.02 
and  accrued  interest.     The  bids  were  as  follows: 


Union  Nat.  Bank,  Warren. $5, 151  00 

Fli-st  Nat    Bank,  Cleve 5,115  00 

C.  E.  Denlson  &  Co.,  Cle_.   5,113  75 
Barto.  Scott  &  Co.,  Colum.   5,110  00 


Otis  &  Hough,  Cleveland.. $5, 108  75 
Hayden,  Miller  &  Co.,  Cle  5,107  50 
Smith  &  Tuttle,  Warren..  5,106  00 
Weil,  Roth  &  Co.,  CIn 5,102  50 


Seasongood  &  Mayer,  CIn..   5,110  00  Farson,  Son  &  Co.,  Chicago  5,015  00 
All  bidders  offered  accrued  interest  in  addition  to  their 

bids.     Maturity  $500  each  six  months  from  March  1  1910  to 

Sept.  1  1914  inclusive. 
Warrensville ,  Cuyahoga  County,  Ohio. — Bonds  Defeated. 

— The  $250,000  bonds  for  a  tuberculosis  hospital,  mentioned 

in  V.  88,  p.  1022,  were  defeated  at  the  election  held  April  20. 

The  vote  was  21,910  "for"  to  17,024  "against,"  a  two-thirds 

majority  being  necessary  to  authorize. 

Washington  Park  School  District,  Cal. — Bond  Sale. — The 
$10,000  bonds  offered  on  April  19  (V.  88,  p.  1022)  were 
awarded,  according  to  reports,  to  Barroll  &  Co.  of  Los 
Angeles  at  105.975. 

Washington  Township ,  Mercer  County,  Ohio. — Bond  Offer- 
ing.— Propo.sals  will  be  received  until  1  p.  m.  to-day  (May  1) 
hy  G.  L.  Schroyeri,  Township  Clerk,  for  $2,800  5%  coupon 
"Washington  Township  improvement  bonds." 

Authority  Section  2835  of  the  Revised  Statutes.  Denomination  $700. 
Date  May  1  1909.  Interest  semi-annually  at  the  Township  Treasury. 
Maturity  $700  yearly  on  Nov.  1  from  1910  to  1913  inclusive.  Successful 
bidder  to  furnish  blank  bonds.     A  deposit  of  $100  is  required. 

Waukesha,  Waukesha  County,  Wis. — Bond  Sale. — This 
city  recently  disposed  of  $15,000  4%  water-works  bonds  at 
par  to  local  investors.  Denomination  $500.  Date  May  1 
1909.     Interest  semi-annual. 

West  Point,  Clay  County,  Miss. — Loan  Aiithorized .—The 
Mayor  and  Board  of  Selectmen  have  amended  the  City  Char- 
ter so  as  to  authorize  the  issuance  of  $17,500  city-hall  bonds 
or  warrants  at  not  exceeding  6%  interest. 

White  Plains,  N.  Y. — Bond  Offering. — Proposals  will  be 

received  until  8  p.  m.  May  3  by  the  Board  of   Trustees  for 

the  following  4%  bonds: 

$27,000  water  bonds.     Maturity  May  15  1939. 
12,000  sewer  bonds.     Maturity  May  15  1934. 
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Denomination  $1,000.  Date  May  15  1909.  Interest  semi-annual. 
Certllied  check  for  5%  of  bid,  on  a  State  or  national  bank  or  trust  company, 
Is  required.  These  bonds  were  ollered  but  not  sold  on  April  5  (V.  88,  p. 
706).      Karl  F.  Hlte  Is  Village  Clerk. 

Whittier,   Los   Angeles   County,   Cal. — Bond  Sale. — The 

$110,000  5%  sewer  bonds  offered  on  April  19  (V.  88,  p.  1022) 
were  awarded  to  the  Whittier  National  Bank  of  Whittier 
at  110.33.  Purchaser  to  "furnish  bonds  and  delay  delivery 
90  days  on  $50,000."     The  other  bidders  were: 

Barren  &  Co.,  Los  Ang_. $121,847  50  E.    H.    Rollins    &    Sons, 

J.  H.  Adams  &  Co.,  L.  A.   120,790  00       San  Francisco $119,03100 

G.  G.  Blyrayer  &  Co., S.F.  120,516  00  Parson,  Son  &  Co.,  Chic.    111,112  50 
Denominations  $1,000  and  $750.     Date   April   1    1909.     Interest  semi- 
annual.    Maturity  part  yearly  on  June  1  until  1949. 

Wichita  County,  (P.  O.  Wichita  Falls),  Texas. — Bonds 
Voted. — At  an  election  held  in  this  county  on  April  G  a  propo- 
sition to  issue  $15,000  jail-building  bonds  was  favorably 
voted. 

Wichita  School  District  (P.  O.  Wichita),  Kan. — Bonds 
Voted. — An  election  held  recently  resulted  in  favor  of  the 
issuance  of  $100,000  bonds  for  a  new  high  school,  $50,000 
for  an  auditorium  and  $35,000  for  additional  ward  schools. 

Willoughby,  Lake  County,  Ohio. — Bond  Sale. — The  $3,000 

A}4,%  coupon  water-works-improvement  series  "H"  bonds 

described  in  V.  88,  p.  784,   were  sold  on  April   12  to  the 

Chagrin  Falls  Banking  Co.  of  Chagrin  Falls  at  104.453  and 

accrued  interest.     Following  are  the  bids: 

Cha^in  Falls  Banking  Co.,  I  First  Nat.  Bank,  Cleve $3,080  00 

Chagrin  Falls $3,133  60  W.  R.  Todd  &  Co..  Cin 3,077  00 

Vinton  Banking  Co., Vinton  3,105  00  Otis  &  Hough,  Cleveland..  3,072  56 
Hayden,Miiler  &  Co., Cleve.  3,103  50  Seasongood  &  Mayer,  Cin..  3,068  40 
S.  Kuhn  &  Sons,  Cin 3,097  50 1 Dime  Savings  Bank,  Akron  3.040  00 

Maturity  $500  each  six  months  from  March  1  1916  to  Sept. 
1  1918  inclusive. 

Wilmington,  Del. — Bond  Sale. — The  Equitable  Guarantee 
&  Trust  Co.  of  Wilmington,  offering  101.11  and  accrued 
interest,  was  the  successful  bidder  on  April  28  for  the  $100,- 
000  4%  gold  water-works  bonds  described  in  V.  88,  p.  1085. 
Maturity  on  May  1  as  follows:  $25,000  in  1921;  $60,000  in 
1922  and  $15,000  in  1923. 

Wilmington  School  District  (P.  O.  Wilmington),  Del. — 

Bond  Sale. — N.  W.  Halsey  &  Co.  of  New  York  City  were  the 
successful  bidders  on  April  26  for  the  $20,000  4i^%  10-year 


coupon  school-building  and  equipment  bonds    described  in 

V.  88,  p.  1085.     They  paid  102.59  and  accrued  interest — a 

basis  of  about  4.181%.      Following  are  the  bids: 

N.  W.  Halsey  &  Co $20,518  |  Geo.  M.  Seward  &  Co $20,375 

W.  N.  Coler  &  Co 20,420| 

The  above  bidders  are  all  of  New  York  City. 

Woodbury,  Gloucester  County,  N.  J. — Bond  Offering.— 
Proposals  will  be  received  until  5  p.  m.  May  4  by  Ernest 
Redficld,  City  Treasurer,  for  $20,000  4i^%  coupon  (with 
privilege  of  registration)  school-building  and  equipment 
bonds. 

Denomination  $1,000.  Interest  semi-annually  at  the  City  Treasurer's 
office  In  Woodbury.  Maturity  $2,000  yearly  on  Jan.  1  from  1947  to  1956 
inclusive.  Bonds  are  exempt  from  taxation.  Certified  check  for  $500, 
payable  to  the  City  Treasurer,  is  retiuired.  Official  circular  states  that 
there  is  no  litigation  or  controversy  pending  threatening  the  validity  of 
these  bonds;  also  that  there  has  never  been  any  default  in  the  payment  ol 
principal  or  interest.     Purchaser  to  pay  accrued  Interest. 

Wyandot  County  (P.  0.  Upper  Sandusky),  Ohio. — Bond 

Offering .— Proposals  will  be  received  until  12  m.  May  5  by 

J.  N.  Traxler,  County  Auditor,  for  the  following  5%  road 

bonds: 

$23,000  Jackson  and  Marseilles  Township  bonds.     Maturity   $4,600  yearly 
on  Jan.  1  from  1910  to  1914  inclusive. 
14,000  Sycamore  Township   bonds.     Maturity   $2,800   yearly  on  Jan.   1 

from  1910  to  1914  inclusive. 
11,000  Eden  Township  bonds.     Maturity  $2,200  yearly  on  Jan.   1  from 
1910  to  1914  inclusive. 
Denomination    $200.     Date    Jan.    1    1909.     Interest    semi-annually    at 
the  County  Treasurer's  office.     Certified  check  Cor  cash)  for  $500,  payable 
to   the   County  Treasurer,   is  required.     Delivery  within   five   days  from 
date  of  sale. 

Wyoming  (P.  O.  Cincinnati),  Hamilton  Coimty,  Ohio. — 

Bond  Offering. — Proposals  will  be  received  until  12  m.  May  7 
by  W.  A.  Clark,  Village  Clerk,  for  $2,500  4%  30-year  fire- 
department-equipment  bonds.  Denomination  $500.  Date 
May  1  1909.  Interest  semi-annual.  Certified  check  for 
10%  of  bid  is  required. 

Youngstown  School  District  (P.  O.  Youngstown),  Ohio. — 
Bond  Offering. — Proposals  will  be  received  until  12  m.  May  3 
by  W.  N.  Ashbaugh,  Clerk  Board  of  Education,  for  $56,000 
4M%  coupon  school-improvement  bonds. 

Authority  Section  3994,  Revised  Statutes.  Denomination  $1,000.  Date 
May  3  1909.  Interest  March  and  September  at  the  Treasurer's  office. 
Maturity  on  Sept.  1  as  follows:  $16,000  in  1928  and  $20,000  in  each  of  the 
years  1929  and  1930.  Bid  must  be  unconditional  and  be  accompanied  by  a 
certified  check  for  10%  of  the  bonds,  made  payable  to  the  Board  of  Educa- 
tion.    Delivery  within  ten  days  from  date  of  award. 


NEW  LOANS. 


PROPOSALS  FORi$l, 750,000  OF 

Baltimore  City  Registered  4  Per  Cent  Stock 


May  1,  1909. 

Proposals  wUl  be  received  at  the  Mayor's  office. 
City  Hall,  Baltimore,  Md.,  until  12  o'clock  noon 
on  MONDAY.  MAY  17.  1909,  FOR  THE  PUR- 
CHASE. IN  WHOLE  OR  IN  PART.  OF— 

$500,000  ANNEX  IMPROVEMENT  LOAN 
OF  THE  CITY  OF  BALTIMORE,  redeemable 
on  the  1st  day  of  June,  1954,  and  bearing  interest 
at  the  rate  of  4  per  centum  per  annum,  payable 
semi-annually  on  the  first  days  of  June  and 
December  each  and  every  year.  The  interest  will 
commence  June  1,  1909. 

$500,000  NEW  FIRE-ENGINE  HOUSE 
LOAN  OF  THE  CITY  OF  BALTIMORE,  re- 
deemable on  the  1st  day  of  June,  1957,  and  bear- 
ing Interest  at  the  rate  of  4  per  centum  per 
annum,  payable  semi-annually  on  the  first  days 
of  June  and  December  in  each  and  every  year. 
The  interest  will  commence  June  1,  1909. 

$500,000  NEW  SCHOOL-HOUSE  LOAN  OF 
THE  CITY  OF  BALTIMORE,  redeemable  on 
the  1st  day  of  June,  1957,  and  bearing  interest 
at  the  rate  of  4  per  centum  per  annum,  payable 
semi-annually  on  the  first  days  of  June  and 
December  in  each  and  every  year.  The  Interest 
will  commence  June  1,  1909. 

$250,000  CONDUIT  LOAN  OF  THE  CITY 
OF  BALTIMORE,  redeemable  on  the  1st  day  of 
December,  1958,  and  bearing  interest  at  the  rate 
of  4  per  centum  per  annum,  payable  semi-annu- 
ally on  the  first  days  of  June  and  December  in 
each  and  every  year.  The  interest  will  commence 
June  1,  1909. 

Circulars  have  been  prepared  by  the  City  Regis- 
ter showing  the  authority  for  the  Issue  of  these 
loans,  together  with  the  purposes  to  which  the 
proceeds  of  the  sale  will  be  applied,  which  circu- 
lars can  be  obtained  from  him  upon  application. 

Bidders  are  advised  that  under  the  ordinances 
certificates  of  loans  will  be  issued  in  such  amounts 
as  the  lender  may  require  in  the  sum  of  one  hun- 
dred dollars  and  its  equal  multiples  thereof.  In 
registered  form  only. 

Proposals  must  be  made  upon  the  prescribed 
form  of  blanks,  which  may  be  obtained  upon 
application  at  the  office  of  the  City  Register. 

Bids  will  be  received  for  any  part  of  the  whole 
amount  offered,  and  bids  will  also  be  received  for 
all  or  none.  Parties  may  make  bids  both  for  a 
part  and  the  whole  of  the  amount  of  loans  offered. 


No  bid  will  be  considered  unless  accompanied  by 
a  certified  check  upon  a  clearing-house  bank, 
drawn  to  the  order  of  the  Mayor  and  City  Council 
of  Baltimore,  or  a  certificate  of  deposit  of  a 
clearing-house  bank,  or  cash,  for  2  per  cent  of  the 
amount  of  the  loans  for  which  bid  is  made,  but  no 
deposit  by  any  one  party  need  be  for  more  than 
2  per  cent  of  the  entire  amount  offered  for  sale. 

Checks,  certificates  of  deposit  or  cash  accom- 
panying bids  not  accepted  will  be  returned  to  the 
bidders  within  48  hours  after  the  opening  of  the 
bids.  Deposits  of  successful  bidders  will  he 
applied  In  partial  payment  of  the  cost  of  the 
amount  of  the  loans  awarded  them.  Should  there 
be  more  than  one  proposal  at  the  same  price,  a 
pro  rata  award  may  be  made. 

Settlement  in  full  for  the  loans  awarded  must 
be  made  with  the  City  Register  on  June  1 ,  1909,  on 
which  day  the  certificates  will  be  ready  for  deliv- 
ery. If  a  bidder,  having  made  the  required  de- 
posit of  a  certified  check,  certificate  of  deposit  or 
cash,  fails  to  pay  for  the  amount  of  stock  awarded 
to  him  on  the  1st  day  of  June,  1909,  the  deposit 
thus  made  shall  be  forfeited  to  and  retained  by  the 
city  as  liquidated  damages  for  such  neglect  or 
refusal,  and  shall  thereafter  be  paid  into  the 
sinking  fund  of  the  city  for  the  redemption  of  the 
funded  debt. 

The  city  does  not  tax  ANY  of  Its  issues  of  stock, 
and  takes  the  place  of  the  holders  of  these  issues 
in  the  payment  of  the  annual  State  tax  thereon, 
for  which  the  holder  is  legally  liable. 

All  bids  must  be  made  at  a  flat  price  for  each 
$100  of  stock. 

Proposals  must  be  sealed  and  addressed  to  the 
"President  of  the  Board  of  Commissioners  of  Fi- 
nance, City  Hall,"  and  marked  "Proposals  for  Bal- 
timore City  Stock,"  and  sent  to  the  Mayor's  office. 

The  address  of  each  bidder  must  accompany  the 
bid,  and  notification  of  acceptance  of  any  bid  will 
be  considered  accomplished  when  mailed  in  the 
Baltimore  Post  Office  to  such  address. 

The  Commissioners  of  Finance  reserve  to  them- 
selves the  absolute  right.  In  their  discretion,  to 
reject  any  or  all  applications,  and  also  to  allot 
smaller  amounts  than  applied  for. 

JOHN  M.  LITTIG, 
President  of  the  Board  of  Commissioners  of 

Finance. 

ISAAC  L.  NEWMAN,  Clerk. 


Albert  Kleybolte  &  Co., 

409    Tl'^alnnt    Street, 

Municipal, 
County,     State. 

and  High-Grade  Public  ^Service 
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Cuban   Securities 

A  SPECIAI.TY 

FRANCKE   THOMPSON  S  m^ 

Members  N.  Y.   Stock   Exchange 

43  Exchanare  Piace 

Telephone  6444  Hanover 

BBANCH  OFFICE 
Bristol    BulIdlnK.    Sili   Ave.    and   4t2(l   8t. 

Telephone  1558  Bryant. 


NEW  LOANS. 


8225,000 

Town   of  Stamford,   Conn., 

New  Town-Hall  Bonds 

Sealed  bids  will  be  received  by  the  undersigned. 
Treasurer  of  the  Town  of  Stamford,  until  2  o'clock 
P.  M.,  May  18th,  1909,  for  the  purchase  of  bonds 
amounting  to  two  hundred  and  twenty-five  thou- 
sand ($225,000)   Dollars. 

Said  bonds  to  be  known  as  New  Town-Hall 
Bonds  and  are  issued  by  the  Town  of  Stamford, 
Connecticut. 

The  said  bonds  are  dated  December  1st,  1908, 
and  run  for  thli'ty  years. 

Said  bonds  bear  interest  at  the  rate  of  4  per 
centum  per  annum  from  December  Ist,  1908, 
payable  semi-annually  on  the  first  day  of  June 
and  December  in  each  year  until  the  payment  of 
the  principal. 

Said  bonds  are  of  the  denomination  of  one  thou- 
sand ($1,000)  Dollars. 

Bids  will  be  received  for  a  part  or  the  whole  of 
said  bonds. 

The  Treasurer  reserves  the  right  to  reject  any 
and  ail  bids.  All  bids  must  be  enclosed  in  sealed 
envelopes  and  endorsed  "Bids  for  the  purchase 
of  New  Town  Hall  Bonds,"  and  delivered  to  the 
Town  Treasurer  at  his  office  in  the  Town  Hall, 
Stamford,  Connecticut,  on  or  before  2  o'clock 
P.  M.,  May  18th,  1909,  at  which  time  said  bids 
will    be    opened. 

Each  bid  must  be  accompanied  by  a  certified 
check  on  a  State  or  National  Bank  or  Trust  Com- 
pany for  one  per  cent  of  the  amount  of  the  par 
value  of  bonds  bid  for. 

The  successful  bidder  must  pay  for  the  bonds 
on  June  1st,  1909,  at  10  o'clock  A.  M.,  at  the  of- 
fice of  the  Treasurer  of  said  Town  of  Stamford, 
at  which  time  and  place  said  bonds  will  be  ready 
for  delivery.  No  bids  will  be  considered  unless 
submitted  upon  the  form  of  proposal  provided  by, 
and  furnished  upon  application  to,  the  Town 
Treasurer. 

Dated  Stamford,  Connecticut. 

FRANK  B.  GURLEY, 

Town  Treasurer. 


85,000 
Borough  of  Glen  Ridge,  N.  J., 

PARK  BONDS 


Stated  bids  for  Park  Bonds  will  be  received 
by  the  Borough  of  Glen  Ridge  at  a  council  meet- 
ing to  be  held  May  5th,  1909,  in  the  Council  Room 
at  Glen  Ridge  Hall,  Glen  Ridge,  N.  J. 

The  bonds  will  be  issued  to  the  amount  of  Five 
Thousand  ($5,000)  Dollars,  and  bear  interest  at 
the  rate  of  four  (4)  per  centum  per  annum,  pay- 
able semi-annually. 

The  bonds  will  be  issued  In  denominations  of 
Five  Hundred  ($500)  Dollars,  one  of  which  dates 
the  15th  day  of  May  and  becomes  due  in  1924, 
and  each  year  thereafter  until  all  are  paid. 

Bids  will  be  received  for  all  or  any  part  thereof. 

Dated  April  30th,  1909. 

CLARENCE  PLACE, 

Borough  Clerk. 
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Alameda  School  District  No.  330,  Sask. — Debenture  Sale. 
—On  April  20  the  $14,000  debentures  offered  on  that  day 
(V.  88  p.  963)  were  disposed  of  to  the  Manager  of  the  North- 
ern Crown  Bank  in  Alameda  at  "4J^%  and  a  premium." 
They  are  dated  July  1  1909.  Maturity  part  yearly  on  Nov.  1 
from  1910  to  1929  inclusive. 

Battleford,  SsiSk.—Debenture  Sale.— An  issue  of  $10,000 
53^%  20-year  debentures  was  recently  bought  by  Hawkey, 
Somerville  &  Co.  of  Indian  Head. 

Belleville,  Ont. — Debenture  Election. — Despatches  state 
that  an  election  will  be  held  in  this  municipality  to  vote  upon 
the  question  of  issuing  $70,000  school  debentures. 

Big  Timber,  Sask. — Debenture  Sale. — Geo.  A.  Stimson  & 
Co.  of  Toronto  have  been  awarded  an  issue  of  $1,500  5^% 
10-year  debentures. 

Bloomfield,  Ont. — Debentures  Voted — Debenture  Offering. 
— The  $8,000  4i^%  good-road  and  concrete- walk  debentures 
mentioned  in  V.  88,  p.  1024,  were  authorized  at  the  election 
held  April  19.  The  vote  was  74  "for"  to  44  "against." 
Proposals  for  these  debentures  will  be  received  up  to  12  m. 
May  15  by  Chas.  H.  Saylor,  Village  Clerk.  Interest  annual. 
Maturity  part  yearly  for  twenty  years. 

Boultonville ,  Manitoba. — Debenture  Election. — School  de- 
bentures amounting  to  $1,500  and  bearing  6%  interest  will 
be  voted  upon  by  this  municipality  at  an  election  to  be  held 
on  May  10. 

Brookland  School  District  No.  1440,  Man. — Debenture 
Election. — An  election  will  be  held  May  15,  it  is  reported, 
to  vote  on  a  proposition  to  issue  $5,000  debentures. 

Bruce  County,  Ont. — Debenture  Election. — On  June  3  this 
county  will  submit  to  the  voters  a  proposition  to  issue  $20,000 
20-year  bridge  debentures. 

Chatham,  Ont. — Debenture  Sale. — Aemilius  Jarvis  &  Co. 
of  Toronto  were  recently  awarded  $50,000  debentures  issued 
as  a  loan  to  the  Chatham  Wallaceburg  &  Erie  Electric  RR. 

Chelton  School  District  No.  2241  (P.  O.  Watson),  Sask. — 
Price  Paid  for  Debentures. — We  are  advised  that  the  price 


paid  for  the  $1,200  6%  10-year  school-building  debentures 
awarded  on  March  15  to  H.  O'Hara  &  Co.  of  Toronto  (V.  88, 
p.  963)  was  101. .50.  Denomination  $120.  Date  April  1 
1909.     Interest  annual. 

Cornwall  Township,  Ont. — Debenture  Sale. — This  town- 
ship recently  awarded  $24,033  75  5%  20-year  debentures  to 
the  Ontario  Securities  Co.  of  Toronto. 

Dauphin,  Man. — Debenture  Sale. — Wm.  C.  Brent  of  To- 
ronto was  the  successful  bidder  for  $18,250  5%  20-year 
local-improvement  debentures  recently  offered  for  sale. 

Elston,  Sask. — Debentures  Proposed. — This  town,  accord- 
ing to  reports,  will  shortly  be  in  the  market  with  $2,000  local- 
improvement  debentures. 

Fernie,  B.  C. — Debenture  Sale. — On  April  7  the  five  issues 
of  5%  debentures,  aggregating  $43,000  and  described  in 
V.  88,  p.  902,  were  awarded  to  the  Dominion  Securities 
Corporation  of  Toronto. 

Golden  Wheat,  Sask. — Debenture  Sale. — An  issue  of 
$1,200  5 1^%  .debentures  was  recently  awarded  to  Geo.  A. 
Stimson  &  Co.  of  Toronto. 

Guelph,  Ont. — Debenture  Sale. — An  additional  issue  of 
$4,515  43^%  20-year  paving  debentures  has  been  sold  to  the 
Ontario  Securities  Corporation,   Ltd.,  of  Toronto. 

Horod,  Manitoba. — Debenture  Sale. — An  issue  of  $1,000 
^}4%  10-year  debentures  was  recently  awarded  to  Geo.  A. 
Stimson  &  Co.  of  Toronto. 

Kamloops,  B.  C. — Debenture  Election. — An  election  will 
be  held  in  this  place  to  vote  upon  a  proposition  to  issue  $25,- 
000  electric-light,  $5,000  sewer  and  $1,500  park  debentures. 

Lethbridge,  Alberta. — Debenture  Election. — On  May  10 
the  voters  of  this  municipality  will  be  asked  to  determine 
whether  or  not  $47,500  debentures  shall  be  issued  for  local- 
improvements. 

Macomi  School  District,  Sask. — Debenture  Sale. — An  issue 
of  $8,000  debentures  has  been  disposed  of  to  Nay  &  James 
of   Regina. 

Medicine  Hat,  Alberta. — Debenture  Sale. — An  issue  of 
$66,000  5%  20-year  water-works  and  gas  debentures  has 
been  awarded  to  H.  O'Hara  &  Co.  of  Toronto. 
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8250,000 

City    of  Galveston,    Texas 

BONDS 

■~  SealedTblds  will  be  received  by  the  Board  of 
Commissioners  of  the  City  of  Galveston,  at  the 
office  of  the  City  Secretary,  Galveston,  Texas, 
until  12  O'CLOCK  M.,  MAY  4TH,  1909,  and 
opened  at  the  fu-st  regular  or  special  meeting  of 
said  Board  thereafter,  lor  the  purchase  of  the  fol- 
lowing bond  Issues  of  said  city: 

1.  Twenty-flve  (25)  of  the  bonds  of  said  City 
of  Galveston  of  the  denomination  of  one  thousand 
dollars  ($1,000  00)  each,  styled  "Galveston 
Public  School  Bonds,"  bearing  5  per  cent  Interest 
annually,  payable  semi-annually,  due  forty  years 
and    redeemable    twenty    (20)    years    after    their 

2.  Two  hundred  (200)  bonds  of  the  said  City 
of  Galveston  of  the  denomination  of  five  hundred 
dollars  ($500  00)  each,  styled  "Galveston  Grade 
Raising  Bonds  of  1909,"  bearing  5  per  cent  Interest 
annually,  payable  semi-annually,  due  forty  years 
and  redeemable  twenty  years  after  their  date. 

3.  Two  hundred  and  fifty  (250)  of  the  bonds 
of  said  City  of  Galveston  of  the  denomination  of 
five  hundred  dollars  ($500  00)  each,  styled 
"Galveston  Grading,  Filling  and  Drainage 
Bonds,"  bearing  Interest  at  4H  per  cent  annually, 
payable  semi-annually  and  running  for  a  period 
of  forty  years;  the  City  reserving  the  right  to 
select  by  lot  and  redeem  with  the  sinking  fund 
of  the  bonds  any  of  them  twenty  years  after  their 
date. 

Bids  should  be  made  lor  all  of  said  bond  Issues 
as  a  whole,  aggregating  two  hundred  and  fifty 
thousand  dollars   ($250,000  00). 

Bidders  are  required  to  Inclose  In  their  bids 
certified  checli  in  the  sum  of  five  thousand  dollars 
($5,000  00) ,  payable  to  the  order  of  the  City  Treas- 
urer, to  be  forfeited  to  the  City  of  Galveston  In 
the  event  any  bidder  whose  bid  is  accepted  shall 
fall  to  comply  therewith.  No  bid  will  be  con- 
sidered unless  accompanied  by  such  checlt.  No 
bidder  will  be  permitted  to  withdraw  his  bid  after 
the  same  has  been  submitted.  The  Board  of 
Comml.ssloners  reserves  the  right  to  reject  any 
and  all  bids,  or  to  accept  the  proposal  deemed  by 
them  to  be  for  the  best  Interest  of  the  City. 

I.   H.   KEMPNER, 
Commissioner  Finance  and  Revenue. 


BLACKSTAFF   &    CO. 

INVESTMENTS 

1332  Walnut  Street 
PHILADELPHIA 

LIST  OF  SPECIALTIES  ON  REQUEST 

GEO    B.  EDWARDS 

BROKER  AND  COMMERCIAL  AGENT 

Negotiations,  Investigations,  Reports, 

United  States,  Canada,  or  Foreign 

Tribune  BuildinK.  154  Nassau  Street 

Telephone  4218  Beekman         NEW  YORK.  N.  Y 
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S2  I  9,600 
STEVENS  COUNTY,  WASH. 

COUPON  FUNDING   BONDS 

Whereas,  at  a  general  election  In  the  County 
of  Stevens,  State  of  Washington,  held  on  the  3rd 
day  of  November,  1908,  there  had  been  submitted 
to  the  voters  of  said  county  the  proposition  of 
validating  the  current  expense  Indebtedness  and 
issuing  funding  bonds  therefor,  and  against  vali- 
dating the  current  expense  Indebtedness  and  is- 
suing funding  bonds  therefor,  and  said  proposition 
having  been  voted  upon;  and  it  appearing  from 
the  vote  cast  upon  said  proposition  that  it  had 
been  carried  by  more  than  three-fifths  vote  of  all 
persons  voting  upon  said  proposition,  and  the 
county  commissioners  having  made  an  order 
herein  directing  the  issuance  of  notice  tor  receiv- 
ing of  bids  In  the  sum  of  $219,500  00  to  talce  up 
and  fund  said  outstanding  county  current  ex- 
pense fund  warrants,  by  exchanging  said  county 
current  expense  fund  warrants  for  coupon  fund- 
ing bonds; 

Now,  therefore,  notice  Is  hereby  given,  that 
sealed  bids  will  be  received  by  the  Board  of  County 
Commissioners  of  Stevens  County,  Washington, 
for  the  purchase  of  coupon  funding  bonds,  the 
said  coupon  funding  bonds  to  be  exchanged  for 
the  said  outstanding  county  current  expense  fund 
warrants  Issued  for  the  purpose  of  paying  off  the 
running  expen.ses  of  said  County  of  Stevens,  State 
of  Washington,  said  coupon  funding  bonds  to  be 
in  the  total  sum  of  $219,500  00  in  one  series  and 
of  the  denomination  of  S500  00  each,  running  for 
the  period  of  twenty  years  with  an  option  of  pay- 
ing the  same  or  any  part  thereof  in  ten  years  from 
date,  and  that  bids  will  be  opened  and  considered 
May  14th,  1909,  at  the  hour  of  3  o'clock  p.  m., 
at  the  office  of  the  County  Treasurer  in  the  court 
house  at  Colvllle,  Washington.  Bidders  are  re- 
quired to  name  the  price  and  rate  of  interest  at 
which  they  will  furnish  said  bonds,  and  furnish 
the  lithographed  blanlc  bonds  and  pay  expense  of 
exchange  tlierefor,  said  bids  to  be  accompanied 
by  certified  check  in  the  sum  of  $1,000  00. 
County  reser\'es  the  right  to  reject  any  or  ail  bids. 

By  order  of  the  Board  of  County  Commissioners 
of  Stevens  County,  Washington. 

(Seal)  L.   E.  JESSEPH. 

County  Auditor  and  Clerk  of  said  Board 

Dated.  Colvllle,  Wash.,  April  15tb,  1909. 
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P.    J.   GOODHART  &    CO., 

Bankers 

or  BROADWAY         -        -        NEW  YOKK 

Telephone  2240  Rector 
326  WnluDti^t.,  Cincinnati 

Bank  and  Trust  Co.  Stocks 


CHELTEN  TRUST  COMPANY 

5614  Germantown  Avenue, 
Philadelphia,  Pa. 

Solicits  the  business  of  Corporations  and  Munlol- 
paUtles  desiring  the  servlcesotaReirlstrar,  Trustee 
or  Financial  Aeent. 


S60,000 
Cascade  County,  Montana, 

School   District  No.  I, 

SCHOOL  BONDS 

Great  Falls,  Mont.,  April  24,  1909. 

Notice  Is  hereby  given  that  the  school  trustees 
of  School  District  No.  1,  Cascade  County,  Mon- 
tana, on  THURSDAY,  THE  27TH  OF  MAY, 
A.  D.  1909,  at  10  o'clock  a.  m.  of  said  date,  at 
the  meeting  place  of  the  school  board.  In  the 
council  chamber  in  the  court  house  in  the  city 
of  Great  Falls,  Montana,  will  receive  sealed  bids 
for  and  sell  school  bonds  to  the  amount  of  sixty 
thousand  ($60,000)  dollars,  as  voted  at  the  elec- 
tion held  on  the  3d  day  of  April,  A.  D.  1909. 
Said  bonds  will  be  of  the  denomination  of  one 
thousand  ($1,000)  dollars  each,  dated  July  1, 
A.  D.  1909,  due  on  July  1,  A.  D.  1929.  Said 
bonds  will  bear  Interest  at  the  rate  of  four  per 
cent  per  annum,  payable  semi-annually  at  the 
office  of  the  Treasurer  of  Cascade  County,  Mon- 
tana, in  the  city  of  Great  Fails,  in  said  county. 

Bidders  will  satisfy  themselves  in  advance  of 
the  sale  as  to  the  legality  of  said  bonds,  and  prop- 
erly certified  transcripts  of  the  records  relating 
to  said  bonds  will  be  furnished  on  application, 
and  an  unconditional  certified  check  certified  by 
some  bank  In  the  city  of  Great  Falls,  Montana, 
In  the  amount  of  fifteen  hundred  dollars,  payable 
without  conditions  to  the  Chairman  of  the  Board 
of  Trustees  of  School  District  No.  1,  Cascade 
County,  Montana,  must  accompany  each  bid  as  a 
guaranty  of  good  faith. 

The  said  Board  of  School  Trustees  reserves  the 
right  to  reject  any  and  all  bids  made. 

Bids  should  be  addressed  to  O.  S.  Warden, 
Chairman,  Board  School  Trustees,  Great  Falls, 
Montana. 

By  order  of  the  Board  of  Trustees  of  School 
District  No.  1,  Cascade  County,  Montana. 

O.  S.  WARDEN,  Chairman. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS. 

60   State  Street, 
BOSTON. 

Charles  M.  Smith  &  Co. 
CORPORATION  AND 
MUNICIPAL    BONDS 

FIRST  NATIONAL  BANK  BUILDINQ 
CHICAGO 
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Muirland  School  District  No.  2,196  (P.O.  Marriott),  Sask. 

— Debenture  Sale. — An  issue  of  $1,500  debentures  has  been 
bought  by  Nay  &  James  of  Regina  at  a  "small  premium" 
for  6^8.     Maturity  part  yearly  for  ten  years. 

Niagara  Falls,  Ont. — Debenture  Election. — The  voters  of 
this  place  on  May  10  will  decide  whether  $8,000  5%  30-year 
sewerage  debentures  shall  be  issued. 

Olds,  Alberta. — Debenture  Election. — This  municipality 
will  vote  on  May  3  upon  the  question  of  issuing  $6,000  5^% 
20-year  fire-protection  debentures. 

Osnabruck,  Ontario. — Debenture  Sale. — The  Ontario  Se- 
curities Corporation  of  Toronto  has  purchased  of  this  mu- 
nicipality two  issues  of  5%  debentures,  aggregating  $42,- 
967  88. 

Punnichy  School  District  No.  2,257  (P.O.  Kutawa),  Sask. 
— Debenture  Sale. — This  district  has  sold  $1,500  debentures. 

Rainy  River,  Ont. — Debenture  Sale. — Wm.  C.  Brent  of 
Toronto  was  recently  awarded  $33,000  43^%  30-year  water- 
works debentures. 

Rodgers,  Manitoba. — Debenture  Sale. — Geo.  A.  Stimson 
&  Co.  were  the  successful  bidders  for  an  issue  of  $1,000  7% 
10-year  debentures  recently  offered  by  this  place. 

Saskatoon,  Sask. — Debenture  Election. — We  see  it  stated 
that  an  election  will  be  held  May  18  to  vote  on  propositions 
to  issue  the  following  debentures: 

$7,000  for  streets;  $1,000  to  purchase  parks;  $2,100  to  make  provision 
for  deficiency  on  debenture  sale;  $30,000  for  market  site  and  buildings; 
$10,000  for  road-making'  machinery;  $5,000  for  civic  offices;  $5,700  to  ex- 
tend the  power  plant  and  $36,000  to  extend  the  electric-light  plant. 

Siaz,  Manitoba. — Debenture  Sale. — This  place  recently 
awarded  an  issue  of  $1,000  7%  10-year  debentures  to  Geo.  A. 
Stimson  &  Co.  of  Toronto. 

Sion,  Manitoba. — Debenture  Sale. — Geo.  A.  Stimson  & 
Co.  of  Toronto  have  been  awarded  an  issue  of  $800  6%  10- 
year  debentures. 

South  Vancouver,  B.  C. — Debenture  Sale. — The  Dominion 
Securities  Corporation,  Ltd.,  of  Toronto  recently  bought 
$25,000  5%  and  $45,000  4^%  50-year  debentures. 

Stratford,  Ont. — Debenture  Sale. — R.  C.  Matthews  & 
Co.,  it  is  reported,  have  been  awarded  an  issue  of  deben- 


tures amounting  to  $70,000.  It  is  also  stated  that  the  de- 
bentures carry  43^%  and  5%  interest  and  mature  in  20  and 
30  years. 

Sturgeon  Falls,  Ont. — Debenture  Sale. — An  issue  of  5% 
dekentures  amounting  to  $6,300  has  been  awarded  to  Geo. 
A.  Stimson  &  Co.  of  Toronto. 

Swift  Current,  Sask. — Debenture  Sale.— The  $12,000  6% 
20-year  coupon  public-improvement  and  fire-protection 
debentures  described  in  V.  88,  p.  964,  were  purchased  on 
April  15  by  G.  M.  Annable  at  109.564 — a  basis  of  about 
5.224%.     The  following  bids  were  received: 


G.  M.  Annable $13,147  68 

National  Trust  Co.,  Torontol2.968  40 
H.  O'Hara  &  Co.,  Toronto  12,906  00 
Wm.  C.  Brent,  Toronto- 
Hawkey,  Somcrvilie  &  Co.   12,80.")  00 
Canada  Life  Insurance  Co.   12,766  00 


J.  Addison  Reld,TorontO-$12,700  00 

Bank  of  Ottawa 12,680  00 

Wood,  Gundy  &  Co.,  Tor.  12,672  00 

12,864  00   A.  E.  Ames  &  Co.,  Tor...  12,519  00 

Alloway  &  Champion 12,2.')6  43 

W.  S.  Evans 12,120  00 

Sale. 


Valleyfield,  Quebec. — Debenture  Sale. — This  place  has 
been  successful  in  disposing  of  an  issue  of  $32,000  5%  de- 
bentures maturing  in  1933. 

Vermihon  Centre  School  District  No.  1,440,  Alta. — Deben- 
ture Sale.— On  March  12  $5,000  6%  30-year  school  deben- 
tures  were  awarded  to  W.  C.  Brent  of  Toronto  at  103.  In- 
terest payable  on  March  1 . 

Welland,  Ont. — Debenture  Offering. — Proposals  will  be 
received  up  to  12  m.  May  3  by  W.  H.  Crowther,  Mayor,  for 
$44,242  4:}/2%  improvement  debentures.  Interest  semi- 
annual. 

Westmont,  Que. — Debenture  Election. — It  is  stated  that  an 
election  will  be  held  May  8  to  vote  on  the  question  of  issuing 
$135,000  debentures  to  extend  the  lighting  plant  and  the 
garbage  incinerator . 

Wisla,  Manitoba. — Debenture  Sale. — This  municipality 
recently  awarded  an  issue  of  $1,000  7%  10-year  debentures 
to  Geo.  A.  Stimson  &  Co.  of  Toronto. 

Woodworth,  Man. — Debenture  Sale. — Nay  &  James  of 
Regina  recently  purchased  $15,000  special  debentures. 

Zaporoza,  Manitoba. — Debenture  Sale. — Debentures  bear- 
ing G}/2%  interest  and  amounting  to  $1,000  were  recently 
awarded  to  Geo.  A.  Stimson  &  Co.  of  Toronto.  Maturity 
10  years. 


NEW  LOANS. 


b 


835,000 
CUDAHY,   WIS., 

5%   BONDS 

Notice  Is  hereby  given  that  sealed  bids  will  be 
received  for  the  purchase  of  certain  bond  issue 
of  $35,000  00,  duly  issued  according  to  law  by 
the  City  of  Cudahy,  County  of  Milwaukee,  State 
of  Wisconsin,  up  to  MAY  3rd,  1909,  at  8  o'clock 

8.  m.,  at  the  office  of  the  undersigned  at  the 
Ity  of  Cudahy. 
Bidders  will  be  required  to  deposit  cash  in  the 
amount  of  $100  00,  or  a  certified  check  In  lieu 
of  said  cash,  which  said  amount  will  be  returned 
to  the  unsuccessful  bidders.  The  successful 
bidder  will  be  required  to  pay  for  the  bonds 
awarded  to  him  within  ten  (10)  days  after  his 
bid  has  been  accepted. 

The  Common  Council  of  the  City  of  Cudahy 
will  meet  on  May  4th,  1909,  at  8  o'clock  p.  m., 
at  the  City  Hall  in  the  City  of  Cudahy  to  act  upon 
the  bids  so  made  and  received,  and  reserves  t^e 
right  to  reject  any  or  all  bids. 

Dated  this  21st  day  of  April,  1909. 
By  order  of  the  Committee. 

G.  H.  WIPPLER, 
City  Clerk  and  Acting  Comptroller. 

S  125,000 

Town  of  Kearny,  Hudson  Co.,  N.  J., 
Town  Hall  and  Water  Bonds 

Sealed  proposals  will  be  received  by  the  Council 
of  the  Town  of  Kearny,  Hudson  County,  New 
Jersey,  at  the  Town  Hall,  MAY  13TH,  1909,  AT 
8  P.  M.,  for  the  purchase  of  the  following  bonds: 

$90,000  00  25-year  4%   Town  Hall  Bonds. 

$35,000  00  25-year  4%   Water  Bonds. 

Each  bid  must  be  accompanied  by  a  certified 
check  for  $5,000  00.  The  Council  reserves  the 
right  to  reject  any  or  all  bids. 

For  further  information,  address, 
BURTON  E.  CANFIELD.    Town  Treasurer 


PATTON,  PA. 

SCHOOL  BONDS 

FOR  SALE. — $12,000,  10-30,  1H%  Bonds  of 
Patton  Public  School  District,  Patton,  Pa. 
Bids  close  Friday,  May  7th,  at  8  p.  m.  Address 
ROY  E.  DECKER,  Secretary,  Patton,  Pa. 

WANTED 


WANTED— San   Miguel  County,   New  Mex., 
General  County  Refunding  Bonds  of  issues 
of  1902  and  1904.     Address,  Robert  L.  M 
Ross,  Las  Vegas,  New  Mexico 


NEW  LOANS. 
BONDS  FOR  SALE 

$80,000  of  4%   School   District  Bonds 

and 
$17,500   of   4%  School  District  Bonds 

LE  ROY,  N.  Y. 

The  Board  of  Education  of  the  Union  Free 
School  District  No.  One  of  Le  Roy,  Genesee 
County,  State  of  New  York,  will  receive  bids 
until  12  O'CLOCK  NOON  ON  MONDAY,  MAY 
lOTH,  1909,  for  the  purchase  of  $97,500  of  its 
4  per  cent  School  District  Bonds.  Interest  pay- 
able annually  at  the  Importers'  &  "rraders' 
National  Bank  of  the  City  of  New  York. 

Lot  No.  One.  Eighty  (80)  Bonds  of  the  de- 
nomination of  One  Thousand  Dollars  ($1,000) 
each,  payable  5-9-20  years,  for  the  construction 
of  a  new  school  building. 

Lot  No.  2.  Thirty-five  (35)  Bonds  of  the  de- 
nomination of  Five  Hundred  Dollars  ($500)  each, 
payable  3-8  years,  for  the  purchase  of  a  new  Site. 

The  right  to  reject  any  and  all  bids  Is  reserved. 

A  Certified  Check  or  Draft  for  Two  per  cent 
(2%)  of  the  amount  of  such  Bonds  must  accom- 
pany the  bid. 

Address  for  full  information  H.  H.  FALKNER, 
Le  Roy,  N.  Y.,  Clerk  of  the  Board  of  Education. 
Dated  Le  Roy,  N.  Y.,  April  14th,  1909. 


CANADIAN 

MUNICIPAL  BONDS 


W.  A.  MACKENZIE  &  CO., 

TORONTO,  CANADA 

WEBB    &    CO,, 

I2JVESTMENT    SECURITIES 
74  BROADWAY.  NEW  YORK 


City  of  Reading,  Pennsylvania 

4  per  cent  Refunding  Bonds 

Legal  for  Massachusetts,  New  York  and  Penn- 
sylvania, iaturlng  April  1,  1914.  1919,  1924, 
1929,   1934. 


421  CHESTNUT  ST.        PHILADELPHIA.  PA 


NEW  LOANS. 


840,000 
Borough  of   Bethel,  Conn., 

4%  Coupon  Water  Bonds 

Sealed  proposals  will  be  received  by  C.  H.  Hart, 
Secretary  of  the  Board  of  Water  Commissioners, 
of  the  Borough  of  Bethel,  Connecticut,  on  Satur- 
day, May  8,  1909,  at  two  o'clock  P.  M.,  for  the 
purchase  of  $40,000  4  per  cent  coupon  Water 
Bonds. 

Issued  by  authority  of  the  General  Assembly  by 
Act  approved  April  14,  1909. 

For  use  in  building  an  additional  reservoir. 

Said  Bonds  to  run  30  years  from  July  1 ,  1909. 

Interest  payable  January  1st  and  July  1st. 

Each  bid  must  be  accompanied  by  a  certified 
check,  payable  to  C.  H.  Hart,  Secretary  Water 
Commissioners,  for  2  per  cent,  as  security  for 
faithful  performance  of  such  bid,  and  as  liquidated 
damages  In  the  event  of  failure. 

The  right  Is  reserved  to  reject  any  and  all  bids. 

No  bid  less  than  par  can  be  considered. 

Assessed  valuation $1 ,500,000 

Total  bonded  debt  (Serial  Water  Bonds 

not  yet  due)... 15,000 

Sinking  Fund 2,000 

Value  of  present  water  system 125,000 

Further  particulars  on  request  of 

C.  H.  HART, 
Secretary  Water  Commissioners. 


HUNT,  SALTONSTAll  &  CO.. 

Members  New  Vork  Stock  Exchanse 

Investmeni  Securities 

60  STATE  STREET 
BOSTON 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION 

SEASON  GOOD  k  MATER, 

Mercantile  Library  Building 
CINCINNATI 

John  H.  Watkins 

MUNICIPAL 

AND 

RAILROAD   BONDS 

No.  2  WALL  STREET      NEW  YOBE 
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MtGH  Ms  Tmst  GOQipai  or  Jew  Toil 

Chartered  1853 
45  and  47  Wall  street. 

CAPITAL, •         •  $2,000,000.00 

SURPLUS  AND  UNDIVIDED  PROFITS,         -         ■         •  $13, 4«  2, 564-. 2  I 

This  Company  acts  as  Executor,  Administrator,  Ouardlan,  Trustee,  Court  Depositary  and  In 
•tber  recognized  trust  oapaoltles. 

It  allows  Interest  at  current  rates  on  deposits. 

It  holds,  manages  and  Invests  money,  securities  and  other  property,  real  or  personal.  lor  estates, 
gorporatlons  and  Individuals. 

EDWARD  W.  SHELDON,  President,       JOHN  CROSBY  BROWN,  Vice-Pres. 

WILLIAM  M.  KINGSLEY,  2d  V.-P.        HENRY  E.  AHERN,  Secretary. 

WILFRED  J.  WORCESTER,  Asst.  Sec.  CHARLES  A.  EDWARDS,  2d  Asst.Sec. 

TRUSTEES. 
JOHN   A.  STEWART.  Chairman  of  the  BoarA. 


John  Crosby  Brown; 
W.  Bayard  Cutting, 
Oharles  S.  Smith, 
WUllam  Rockefeller, 
Alexander  E.  On, 


William  H.  Macy,  Jr., 
William  D.  Sloane, 
Gustav  H.  Schwab, 
Frank  Lyman, 
George  F.  Vletor, 
James  StlUman, 


John  Claflln, 
John  ,1.  Phelps, 
John  S.  Kennedy, 
D.  O.  Mills, 
Lewis  Cass  Ledyard, 
Lyman  J.  Gage. 


Payne  Whitney, 
Edward  W.   Sheldon 
Chauncey  Keep, 
George  L.  Rives, 
Arthur  C.  James, 


DJjnoisThist&SaTiiiasBank 

CHICAGO 

Capital  and.  Surplus 
S13,S00,000 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts 

Deals  in  Investment  Securities  and  Foreign  Exchange 

Transacts    a    General    Trust    Business. 


CORRESPONDENCE    INVITED. 


The 
Trust  Company  of  America 

37-43  WALL  STREET,  NEW  YORK. 
COLONIAL  BRANCH:  LONDON  OFFICE: 

222  Broadway,  New  York.  95  Gresham  St.,  London,  E.  C. 


CAPITAL  AND  SURPLUS   $8,000,000 


Issues  interest-bearing  certificates  of  deposit. 
Receives  deposits  subject  to  check. 


MELLON  NATIONAL  BANK 

PITTSBURGH 

Thoroughly  competent  by  reason  of  experi- 
ence and  resources  to  care  for  reserve  ac- 
counts of  banks,  bankers  and  trust  companies 

A.  W.  MELLON,  Prest.     W.  S.  MITCHELL,  Cashier 
CAPITAL  AND  SURPLUS  SIX  AND  A  HALF  MILLIONS 


Wilkinson,  Reckitt,  Williams  &  Co* 

CERTIFIED  PUBLIC  ACCOUNTANTS 


NEW  YORK 

52  Broadway 


CHICAGO 

Marquette  Bldo^. 


PHILADELPHIA 

MutualcLife  Bldv. 


LONDON, ENGLAND 

Leadenhall  BIdvs. 


^xn&t  ®0mpfaixljes. 


Manhattan 
Trust 


Company 


20  Wall  Street 


Corner  Nassau 


NEW  YORK 


^itxattjcial. 


Blodget,  Merritt  &  Co. 

BANKERS 

STATE,  CITY 

AND 

RAILROAD  BONDS 

6o  State  Street,     -     Boston 
30  Pine  Street,  -  New  York 


NATIONAL  LIGHT, 
HEAT    &    POWER    CO. 

GUARANTEED      .,,  , 
BONDS         ^"  '""" 

A.  H.  Bickmore  &  Co., 

liAJMKBJiift 

30  Pine  Street,  New  York 

McCOY  &  COMPANY 

Formerly  M»cDonalcl,  McCoy  &  Co. 

Municipal  and 
Corporation  Bonds 

181  La  Salle  Street,  -  Chicago 

B«tabilata*d  XtiSi. 

hi.  C.  Speer  &  Sons  Co. 

First  Nat.  Bmtk  Bailding,  €hlca90 

ciTr  COUNTY         RONnc^ 

AND   TOWNSHIP    «J'^»'<"^'*-3'» 


I8SO  lOOB 

The    United    States  Life 
Insurance  Co. 

IN  THE  CiTY  OF  NEW   YORK 
Issues  Quaranteed  Contracts. 


JOHN  P.  MUNN,  M.D.,  President 


Finance  Committee 

JAMES  R.   PLUM Leather 

CLARENCE  H  K  ELvSEY.Pres  Title  Gu    &  Tr.  Co. 
WM.  H.  PORTER,  Prci.  Chemlca   National  Bank 


Good  men,  whether  experienced  In  life  Insurance 
or  not,  may  make  direct  contracts  with  this  Com- 
pany, for  a  limited  territory  If  desired,  and  secure 
for  themselves.  In  addition  to  first  year's  commis- 
sion, a  renewal  Interest  Insurlne-  «n  Income  tor  the 
future.  Address  the  Company  at  Its  Home  Office. 
No    277  Broadway,  New   York  City. 
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GLEARmaS—FOR  APRIL,  SINCE  JANUARY  1  AND  FOR   WEEK  ENDING  MAY  1. 


Clearings  at — 


AvtU. 


1909. 


New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

Washington 

Albany 

Rochester 

Scranton 

Syracuse 

Reading 

Wilmington 

WUkes-Barre 

Wheeling   

Harrlsburg 

York 

Erie -- 

Blnghamton 

Greensburg 

Chester 

Altoona 

Franklin 

Frederick 

Trenton   

Total  Middle 

Boston   

Providence 

Hartford 

New  Haven 

Springfield 

Portland 

Worcester 

FaU  River 

New  Bedford 

Lowell 

Holyoke 

Total  New  England 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton -- 

EvansvlUe   

Kalamazoo 

Springfield.  Ill 

Fort  Wayne 

Rockford   

Youngstown 

Lexington 

Akron 

Canton 

Bloomington 

Qulncy 

Springfield.  Ohio  ... 

Decatur   

Mansfield   

Jackson  

South  Bend 

Danville 

Jacksonville,  111 

Ann  Arbor 

Adrian    

Total  Middle  West 
Details  of  Pacific  on 

Total  Pacific 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph.. 

Des  Moines 

Sioux  City.. 

Wichita... 

Lincoln  

Davenport 

Topeka  

Cedar  Rapids 

Colorado  Springs 

Pueblo   

Fremont 

Total  other  West.. 

St.  Louis 

New  Orleans 

Louisville 


8,014,728,677 

582,045.429 

198.945,821 

115.116.722 

36,564,511 

27.719.711 

22,078,530 

15,877,267 

10.511.112 

8.881.066 

7,541,898 

5,646,134 

5.156.193 

6,679,428 

5,747,691 

4,704,995 

2.785,088 

2,010,300 

1.919.671 

1.977.011 

1,676.209 

1,012,384 

1,398.100 

6,223.482 

9.680.723,938 

758.189.924 

31.239,500 

16,654,069 

12,911,541 

9,040,370 

6,845.421 

6.997.239 

4.747.477 

4.158.954 

2.209,246 

2.017.380 

855.011.121 

1.116.755,410 

109.684.650 

67,889.968 

56.947,629 

45.779.876 

32.590,217 

26.988.000 

16.923.240 

11,630,420 

9,773.292 

8,459.408 

8,733.025 

5.236,456 

3,923.648 

3,984,082 

2,954,809 

3,816,198 

2,777.221 

2,941.500 

3,806.473 

2,293,888 

2.432,271 

1.973.298 

1.665.409 

1,628,894 

1,541,128 

2,127,844 

1,486,260 

1.233,950 

666,739 

106,576 


1908. 


Houston 

Galveston 

Richmond    

Atlanta 

Memphis 

Savannah  

Nashville   

Fort  Worth 

Norfolk 

Birmingham 

Jacksonville 

Chattanooga   

Knoxvllle 

Little  Rock 

Mobile 

Augusta 

Charleston   

Oklahoma 

Macon 

Beaumont   

Columbia 

Austin 

Columbus,  Ga 

Wilmington,  N.  C 

Vicksburg 

Guthrie 

Valdosta 

Total  Southern 

Total  all 

Outside  New  York. 


1.558.751,779 

page  1177. 

404,132.599 

195,609,993 

70,359,839 

60,859.295 

36,100,909 

36,918,728 

25,628,933 

16,191,729 

10,820,972 

11,212,638 

6,515.340 

6,027,174 

5,399,744 

4.747,227 

2,898,596 

2.226,168 

1,247,362 


492,770,647 

271,903,493 

66,238,534 

51,769,863 

59,523,861 

25.576.500 

27.233.989 

21,087,163 

22,673,645 

16,479,393 

15,758,291 

28,521,625 

11,565,165 

8,256,410 

7,524,085 

6,500,000 

6,248,429 

7,088,891 

5.714.873 

7,908,576 

5.699,454 

6,662,546 

3,739,934 

2,321,981 

3,170,447 

3,291,316 

1,608,768 

1,413,324 

1,130.041 

1,206.203 

587.407 


698,404,207 
13.689.794.291 


5.075,065,614 


$ 

5.487,574.308 

486.963.349 

177.868.278 

95.165.788 

32.873.813 

23.703,090 

23.537.048 

14.411.200 

9,602,686 

7,792,510 

6,353,491 

5,144,944 

4,935,879 

5,981,400 

4,501,127 

4,419,892 

2,511,470 

2.118,200 

2,095,790 

1,928,018 

1,704,300 

1,057,036 

1,032,818 

Not  Included 

6.403.276,435 

579.072,461 

25,886,800 

13.940,505 

9,942,614 

7,805,279 

7,135,958 

6,393,909 

3.452.335 

3.308.772 

2.161,421 

1.664.602 

660.764,656 

992,160,346 

101,100,650 

59.256,104 

55,065,230 

41. .535.387 

29.050.060 

21. .334, 000 

15,802,847 

10,114,743 

8,766,274 

6,554,536 

7.325.245 

4,023.744 

3.403,152 

3.609,954 

2.745.951 

2.674.157 

2.449.985 

2.352.578 

2,278.109 

2.244.741 

2.069.783 

1,739,041 

1,650,052 

1,462,156 

1,453.050 

1.416,607 

1,819.363 

1.059.234 

608,168 

119.804 


Inc.  or 
Dec. 


1.387,245,051 

327,817,043 

154,562.348 

76,765,487 

48,160,094 

35,505,125 

33,201,796 

20,414,195 

12,490,546 

8,691,745 

5,475,325 

4.770,473 

5,646.131 

4.144.180 

3.716,069 

2.994.059 

2,159,649 

1,293,037 


420,056,259 

244,469,811 

59,847.409 

45,752,205 

40,008,890 

23,123,500 

23,119,843 

17.751,625 

19,070,965 

11,337,842 

12,267,998 

18,559,702 

7,880,904 

7,696,490 

6,308,978 

6,319.2.57 

5.861.215 

5.762.956 

5,143,077 

5.668.283 

5.033.654 

3,831,225 

2,463,445 

2,433,486 

2,170,997 

2,287,006 

1,390,661 

1,153,534 

1.194,135 

1,361,814 

483.171 


589,754.072 
9.788,913.528 


4,301,339,214 


% 
+  57.0 
+  19.5 
+  11.9 
+  21.0 
+  11.2 
+  16.9 
—6  ^ 
+  10 

+  9.5 

+  14.0 

+  18.7 

+  9.8 

+  4.5 

+  11.5 

+  27.7 

+6.4 

+  10.9 

—5.1 

—8.4 

+  2.5 

—1.6 

—4.2 

+35.4 

in  total 


+  51.2 

+30'.9 

+  20.7 

+  19.5 

+  29.9 

+  15.8 

—4.1 

+  9.4 

+  37.5 

+  25.7 

+  2  2 

+  2l!2 


+29.4 
+  12.6 

+  8.5 
+  14.6 

+3.4 
+  10.2 
+  12.2 
+  26.5 

+  7.1 
+  15.0 
+  11.4 
+  29.1 
+  19.2 
+30.1 
+  15.3 
+  10.4 

+  7. 
+  42.7 
+  13.4 
+25.0 
+  67.1 

+  2.2 
+  17.5 
+  13.5 

+  0.9 
+  11.4 

+  6.1 
+  50.2 
—18.3 
+  16.4 

+  9.6 
—11.0 


Four  Months. 


1909. 


+  12.4 

+  23.3 

+  26.6 

—8.3 

+26.4 

+  1.7 

+  11.0 

+  25.5 

+  29.6 

+  24.5 

1-104.8 

+36.4 

+  6.8 

+30.3 

+  27.7 

—3.2 

+  3.1 

—3.5 


+  17.3 
+  11.2 
+  10.7 
+  13.2 
+48.8 
+  10.6 
+  17.8 
+  18.8 
+  18.9 
+  45.4 
+  28.4 
+  53.7 
+  46.8 

+7.3 
+  19.3 

+2.2 

+  6.6 
+  23.0 
+  11.1 
+39.5 
+  13.2 
+  73.9 
+  51.8 

—4.6 
+46.1 
+  43.9 
+  15.7 
+  22.5 
—5.4 
—11.4 
+21.6 


+  18.4 
+39.8 


-18.0 


S 

,571,816 
,056,630 
.492.236 
.466.839 
.486,817 
,399.004 
,186,405 
,5.50,500 
,863,165 
,454,518 
,649.479 
630.605 
978.718 
737,862 
,443.219 
160.448 
820.756 
,100,000 
927,837 
800,534 
,278.494 
290.540 
396.1.33 
,877,844 


31.873 

2,151 

713 

456 

144 

107 

87 

61 

41 

34 

24 

21 

19 

24 

20 

14 

10 

8 

7 

7 

6 

4 

4 

24 

'35.846,742,555 

2,850,317,843 

123,725,900 

62,258,674 

45,997,706 

34,756,626 

27,753,351 

27.218,797 

20,468,321 

14,769,583 

7,965,316 

8,137,353 


1908. 


3,223,369,470 


4,446 

455 

264 

222 

194 

132 

97 

68 

49 

37 

31 

33 

19 

17 

15 

11 

13 

11 

11 

13 

9 

10 

8 

6 

5 

5 

7, 

6, 

5, 

2, 


.185.215 
630.500 
.466.964 
.117.138 
.650.107 
.424.426 
313.800 
,167,911 
.540.669 
,764,016 
122  219 
',655;80] 
,478,792 
,232.126 
,089.960 
460.231 
572.121 
1.30.464 
515.456 
049.576 
861.495 
006.047 
619.153 
924,960 
954,769 
710.405 
182,224 
384,194 
002,466 
664,731 
425,082 


6,214.301,018 


,505 

762 

277 

237 

152 

150 

109 

61 

44 

35 

25, 

22 

99 
17 
11 

9 
6, 


,878.609 
,873.654 
,444.327 
,685.099 
.331.998 
495.100 
138.456 
,592.627 
133.409 
,517. .576 
681,868 
841, .8.37 
895,143 
989,146 
868,545 
237,909 
319,195 


1,948,045,889 

1,108,771,533 

287,551,9.56 

235,979,923 

232,422,.334 

114,086.000 

113.5.30.011 

88.793.199 

93.258.008 

63.746.264 

65.749.873 

110,148,812 

44,534.678 

34,290,713 

30.126.497 

25,748,627 

26,561,923 

27,750,731 

22,988,173 

30,845.978 

24,382,385 

24,805,164 

14,003.401 

10.150.020 

12,485,423 

11,461,735 

6,213,576 

6,133,641 

6,172,951 

5.076,121 

2,516,167 

2,880.292,543 
51,618.630^084 
19,745,058,268 


22,634,920,432 

1,910, .550.644 

697.509,723 

392,304,231 

130,827,810 

89,952,115 

84,242,078 

58,260,047 

36,723,886 

34,283,136 

21,166,083 

20,327,653 

19,584.367 

22,147,574 

16.478.182 

13,179,369 

9,771,574 

8,012,300 

8,366,460 

7,821,389 

6.786,910 

4,454,193 

3.803,300 

Not  Included 


Inc.  or 
Dec. 


26,231,533,456 

2,322,504,207 

108,467,400 

56,123,138 

40.294.444 

30,740,935 

28,328,709 

24,170,530 

16,092,870 

12,478,165 

7,884,800 

7,358,378 


+?0 

+  12.6 
+  2.3 

+  16.4 

+  10.4 

+  19.4 
+3.5 
+  5.6 

+  14.0 
+0.5 

+  16.5 
+  6.4 
+  2.0 

+  11.7 

+  22.9 
+7.4 

+  10.7 
+  1.1 
—5.2 
—0.3 
—7.5 
—3.7 

+  15.6 
In  total 


2,654.455,582 

3,827.096,467 

415,872,050 

244,200,910 

213,337,307 

174,628,142 

117,486,575 

80,303,300 

62,046,617 

45,652,590 

34,902,770 

25,413,584 

30,159,892 

15,518,078 

14,228,013 

12,823,028 

10,339,805 

10,562,476 

12,407,791 

9,140,914 

7.494,091 

9,404,895 

8,908.839 

6,965,710 

6,885,746 

5,075,114 

5,117,587 

6,282.543 

5,710,282 

4,586.049 

2,388,904 

449,744 


5,425,511,013 


,249 
573 
327 
197 
154 
124 

87: 

49, 
37, 
22 
20, 
19 
16, 
14, 
10, 


,530,841 
127,881 
,118,259 
,873,058 
,053,559 
,500,043 
812,559 
802,059 
,188.379 
,711,210 
281,873 
,019,974 
933,138 
154,964 
231,159 
943.633 
416,516 


+36.6 

+  22.7 
+  14.1 
+  10.9 
+  14.2 
+  13.0 

—2.0 
+  12.6 
+  27.2 
+  18.4 

+  1.0 
+  10.7 


Week  ending  May  1. 


1909. 


1,906,130,271 

128,658,242 

42,904,044 

27,231,654 

8,112,373 

5,992,511 

4,961,301 

3,139,970 

2,297,805 

1  669,327 

1,400,000 

1,234.713 

1,118.258 

1,480.908 

1.350,000 

870,456 

578,396 

383,100 

393.367 

409.836 

396,916 

193,621 


1,183,546 


1908. 


+  14.5 

+  20.5 
+33.1 
—15.2 
+20.1 

—1.1 
+  20.8 
+  24.3 
+  23.7 
+  18.7 
+  56.4 
+  26.6 
+  10.4 
+  35.2 
+  27.1 
+  16.0 

+3.3 
+  16.7 


2.140.837,069 

176,890,096 
6,362,000 
3,458,423 
2,308,679 
2.180,044 
1,541,478 
1,746,042 
1.157,436 
1,020,055 
526,185 
489,695 


1,669,768,204 


1,001 
285 
193 
163 
113 
96 
77 
88 
55 
61 
72 
34 
31 
24 
23 
24 
23 
22 
27 
22 
14 
11 


170,791 
,097,453 
,882,081 
,758.009 
003.000 
.674.002 
,235.630 
.631.007 
,094.517 
593.774 
023,875 
232,898 
082,233 
402,821 
008,809 
598,700 
575,583 
138,163 
,782,359 
,669,366 
,377,911 
,199,929 
,963,074 
583,441 
751.294 
977,779 
601,881 
670,844 
676,758 
179,467 


2,520,449,505 
39,751,248,661 


17,116,328,229 


+  16.7 
+  10.7 

+  0.9 
+  21.7 
+41.9 

+  1.0 
+  17.4 
+  15.0 

+  5.2 
+  14.5 

+  6.7 
+  52.9 
+30.1 

+  8.2 
+  23.5 
+  00.0 

+  8.0 
+  17.7 

+  3.8 
+  11.0 

+7.6 
+  72.5 
+  25.0 

+  1.9 
+30.3 
+31.0 

+3.9 

+33.3 

—7.5 

+38.1 

+  15.5 


+  14.3 
+  29.9 


Tables  Clearings  by  Telegraph  and  Canadian  Clearings  on  Page  1177. 


197.680.733 

252,736,058 

24,812,650 

13,194,743 

12,318.877 

9.375.254 

7.773.062 

5.085.200 

3,830.894 

2.282,640 

2.461.283 

1.744.133 

1.780,771 

1,101,298 

781,943 

777,398 

656,630 

785.297 

563.183 

610.000 

620.000 

541,048 

532,670 

423,677 

350,581 

311,498 

310,300 

528,418 

358,244 

290,256 

145,000 

23,096 


347,106,102 

83,046.616 

43,045.245 

15,893.827 

13.710.543 

7,653,368 

7,291,169 

5,653,150 

3,359,110 

2,390,045 

2,472,300 

1,381,525 

1,330,106 

1,091,482 

1,071,033 

449,592 

371,696 

320.566 


107.491.417 

62,858,955 

13,922,121 

10,039,713 

12,822,690 

5,540,000 

6,038,064 

3.845,054 

4,874,472 

3,496.139 

3,400.000 

5,962.833 

2,024.343 

1,698,897 

1,515,043 

1,350,000 

1,278,224 

1,507.052 

1.265.000 

1,616,219 

1.159.130 

1,329.969 

564,871 

449,765 


556,331 


222,918 


150,003,809 
3,031.163,746 


s 

1,660,641,384 

117,309,230 

42,918,552 

22,380,702 

6,954,694 

5,165,026 

5,527.366 

3.154.639 

2.397.217 

1,755,463 

1,210,656 

1,253,499 

1,045,201 

1,419,500 

980.428 

787.571 

612,728 

401,200 

553,481 

420,271 

362.072 

227,437 

Not  Included 


1,876,328,734 

150,392,693 

6,190.600 

3,150,646 

2,121,853 

1,928,111 

1,783,042 

1,451,350 

750,451 

795.901 

479,253 

434.334 


Inc.  or 
Dec. 


% 

+  14.8 

+  9.7 

—0.04 

+  21.7 

+  16.7 

+  14.6 

—  10.3 

—0.5 

—4.2 

—4.9 

+  15.6 

—1.5 

+7.0 

+  4.3 

+37.8 

+  10.6 

—5.5 

—4.5 

—28.' 

—2.5 

+  9.4 

—14.9 

In  total 


169.478.234 

251,206,783 

22,528,550 

12,831,884 

13,354,028 

9,147,565 

6,370,782 

4,328,500 

2,950,175 

2,531,813 

2,404,875 

1,182.011 

1,718,647 

849,740 

695,630 

949,223 

591,986 

539,350 

459.774 

418.350 

400.000 

594,391 

467,204 

318,911 

412,878 

260,120 

306,154 

438,095 

309,184 

414,769 

146,121 

25,904 


339,153,397 

73,582.992 

34,084,189 

17,810,261 

10,810,.378 

8.775.080 

7,109,554 

4,470,371 

2,758,647 

1,932,164 

1.194.964 

1,150.701 

921.229 

i;  807.459 

798.825 

750.000 

401.580 

305.068 


94,152,470 

50,050,893 

13,510.024 

11,247,954 

9,400.986 

6,319,000 

5,137,884 

3,694,824 

3.673,848 

3,251,933 

2,284,2.37 

4,260.015 

1.708.002 

1.483.927 

1.500,000 

1,335,807 

1,353,437 

1,172,001 

1,140,789 

1,187,112 

997,402 

821,185 

400,000 

650,000 

386^632 


227,899 


+  14.1 

+  17.6 

+  2.8 

+9.8 

+  8.8 

+  13.1 

—13.6 

+  20.3 

+  54.2 

+  28.3 

+  9.8 

+  12.7 

+  16.6 

+0.6 

+  10.1 

+  2.8 

—7.8 

+  2.5 

+  22.1 

+  17.5 

+  29.9 

—9.8 

+  2.4 

+  47.6 

+  3.6 

+  29.7 

+  12.4 

—18.1 

+  11.0 

+  45.6 

+  22.6 

+  45.9 

+  55.0 

—9.0 

+  13.9 

+  33.0 

—15.1 

+  19.7 

+  1.3 

+  20.6 

+  15.9 

—30.0 

—0.8 

—10.8 


1907. 


1.838,644 

158,783, 
57,430, 
29,830, 
9,519, 
0,770 
8,540 
4.974, 
2.470 
2,154 
1,500 
1,408 
1,328 
1,137, 
1,125 


691 
502 
370 
159 
991 
377 
639 
084 
,876 
010 
142 
,336 
727 
031 
250 


685,858 
524,300 
571,227 
575,244 


263.763 


126,532,382 
2,697,228.209 


+  2.3 

+  25.7 

+  26.3 

—10  8 

+  26.8 

—12,8 

+  2.6 

+  26.3 

+  21.8 

+  23.7 

+  107.0 

+  20.1 

+  45.0 

+  25.8 

+34.1 

—40.1 

—7.4 

+  5.l| 

+  14.2, 

+  25.6 

+  3.0 

—10.7 

+35.5 

—12.2 

+  17.5 

+  4.1 

+  32.7 

+38.7 

+  48.9 

+  40.0 

+  53.6 

+  14.5 

+  1.0 

+  1.0 

—5.5 

+33.7 

+  10.3 

+30.1 

+  16.2 

+  62.0 

+  41.2 

—30.8 

+  44'6 


—2.2 


+  15.4    1.125.033.475  1.018,586,825     +11.4  1.238,683.879  1,116,467,657 


,128,239,183 

191,385,906 

8,103,300 

4,093.667 

2,619,978 

2,537,835 

1,967,770 

1.990,681 

1,006,818 

1,034.932 

520,125 

587,015 


1906. 


,590,218,488 

173,443,076 

53,221,820 

32,377,001 

8,346,542 

6,545,271 

6,283,710 

5,534,776 

2,314,210 

2,225,387 

1,336,816 

1,374,607 

1,261.519 

1.228,408 

814,488 


671,426 
533,. 500 
545,175 
552.544 

188".  174 


215,908,627 

275,175,735 

26,492.800 

17,552,141 

14,555,932 

10,920,009 

8,110,730 

5,212,400 

3,805,941 

3,297,439 

2,729,231 

1,795,050 

1,900,593 

1,084,994 

881,657 

782,595 

632.147 

827.506 

547.444 

649,000 

572,037 

573,459 

406,741 

464,094 

340.910 

315.897 

342.121 

649,460 


484.221 
191.394 
28.000 
381,728,296 

98,146,947 

29,956,555 

22,067,202 

11,402,056 

9,586,068 

7,940,511 

5,696.111 

3.106.311 

2.289.730 

1,353.983 

1,384.672 

1,492,085 

837,969 

673,138 

780,051 

590.807 

2?r7.849 

99.521.818 

58,701,679 

18,247,060 

13,047,840 

12,107,462 

6,319,000 

6,125,263 

5,020,708 

4.380.755 

3.835.009 

3,9,80.031 

3.220.323 

2.748.607 

2.493.010 

1.791.014 

1.280.000 

1,077.430 

1.392.908 

1,854,982 

1,293,585 

1,263.000 

900,000 

777,563 

667,470 


2,889,016.948 

179,632,039 

8,581,800 

3,906,648 

2,714,571 

2,474,522 

2,143,441 

1,817,595 

861,574 

833,146 

489,805 

614,377 

204,069,518 

237,232,602 

26,151,800 

16,246,401 

13,595,172 

9,457,637 

7,338,189 

5,620,600 

4,436,640 

3,014,777 

2,501,772 

1,913.594 

1,504,967 

862,624 

908,481 

791,295 

453, .363 

615,799 

643.258 

560.800 

493,055 

473,902 

428,005 

438,771 

328,374 

282,352 

234,757 

463,207 


430,163 
155,209 


337,607,566 

42,337,966 

24,357,778 

24,005,668 

9,884.871 

7.808.270 

6.597.049 

5.008.260 

2.989.395 

1.906.963 

1.203.743 

1.141.182 

1.4S1„S85 

831,377 

006,090 

076,406 

449,295 

303.828 


153.811,699 
3.077.328.570 


89.220.510 

57.487.404 

17.707.216 

12.367.035 

8,015,909 

5,586,000 

6,098,661 

4,322,850 

4,572,629 

4,406.785 

5.278.493 

2.838.420 

2.748.712 

2.152.441 

1,200.000 

1.267.356 

1,341,794 

1,106,068 

1,327,001 

1,564,869 

1,284,574 

725,000 

681,780 

350,000 


144,431.577 
3,706,686.145 
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THE  FINANCIAL  SITUATION. 
According  to  a  leading  banker's  circular  issued  this 
week,  it  is  stated  that  among  the  devices  that  will  be 
adopted  by  the  Secretary  of  the  Treasury,  under  au- 
thority of  new  legislation,  for  the  relief  of  the  Depart- 
ment from  possible  embarrassment ,  will  be  an  issue 
of  bonds.  This  is  the  same  issue  of  bonds  which  the 
Chairman  of  the  Senate  Finance  Committee  referred 
to  in  submitting  the  tariff  bill  to  that  body  on  April  19, 
at  the  same  time  expressing  the  belief  that  the  measure 
would  eventually  provide  sufficient  revenue,  with- 
out the  necessity  of  resorting  to  new  and  extraordi- 
nary methods  of  taxation.  The  Senator  also  demon- 
strated that  the  Treasury,  with  its  present  cash  re- 
sources and  a  reimbursement  of  74  million  dollars 
on  account  of  Panama  Canal  expenditures,  would  be 
in  a  position  to  withstand  the  period  of  deficits  in 
revenues  until  the  new  tariff  became  fully  effective. 
At  present  the  Treasury,  under  the  existing  law,  is 
already  entitled  to  a  reimbursement  of  14  millions  on 
account  of  the  Canal,  but  further  legislation  will  be 
required  to  make  the  remainder  of  the  74  millions  above 
noted  available,  and  whicn  egislation  it  is  expected 
will  be  provided  in  the  new  tariff  Act .  In  order  to  secure 
such  reimbursement  of  60  millions,  it  will  be  necessary 
to  sell  Panama  Canal  bonds;  as  to  these.  Chairman 
Aldrich  declared  that  "legislation  will  also  be  required 
in  the  pending  bill  to  change  the  character  of  the  bonds 
which  may  be  issued.  Existing  legislation  only  au- 
thorizes the  issue  of  2%  bonds,  which  must  be  sold  at 
par;  these  could  be  purchased  only  by  or  for  national 
banks,  and  it  would  not  be  possible  to  sell  to  individ- 
ual investors  any  considerable  amount  of  these  at  par. 
It  would  only  therefore  be  necessary  to  authorize  the 
Secretary  of  the  Treasury  to  sell  bonds  of  a  different 
class" — bonds,  as  Senator  Aldrich  suggested,  redeem- 
able at  the  pleasure  of  the  Government  after  a  few 
years  and  sold  at  a  rate  not  exceeding  3%.  With 
these  modifications  in  the  law  authorizing  a  high-rate 
short-time  bond,  limited  in  amount,  the  emergency 
would  be  safely  and  easily  bridged  without  harm  to 
any  interest. 


Large  subscriptions  to  the  German  loans  appar- 
ently insure  the  entire  success  of  the  negotiation, 
stimulating  activity  on  the  Berlin  Bourse  and  a  highly 
optimistic  sentiment.  Cheap  money  and  a  more 
favorable  view  of  the  budget  disclosures  have  aided 
in  restoring  confidence  in  London.  In  Paris  the  fail- 
ure of  labor  troubles  to  materialize  contributed  to  a 
general  advance  in  securities  and  to  a  recall  of  capital 
from  London  for  investment.  The  fall  this  week  of 
one  and  a  half  centimes  in  exchange  at  Paris  on  the 
British  capital  and  a  coincidently  firm  tone  for  sterling 
at  New  York  on  London  made  possible  the  profitable 
export  hence  of  gold  to  Paris  as  an  arbitration  opera- 
tion, and  one  million  was  shipped  on  Monday.  The 
requirements  for  the  metal  were,  though,  unsatisfied 
by  this  export;  exchange  remained  strong,  and  there 
was  a  continuance  of  advantageous  conditions  which 
made  further  shipments  probable.  The  exhaustion 
of  the  stock  of  gold  bars  in  the  Assay  Office  will,  how- 
ever, serve  to  check  exports  unless  these  forms  of  the 
metal  shall  be  brought  from  the  Philadelphia  Mint 
or  coin  be  acceptable  to  the  consignees;  in  the  latter 
case  a  further  advance  in  exchange  would  be  neces- 


sary to  insure  a  profit  on  the  operation.  In  addition 
to  the  shipment  of  gold  to  Paris,  there  was  an  export 
on  Saturday  of  $900,000  coin  to  Argentina. 

The  desire  of  the  French  bankers  to  recall 
their  capital  from  London,  in  order  that  advantage 
might  be  taken  of  the  higher  discounts  prevailing  in 
Paris  than  in  the  British  capital,  is  one  reason  for 
such  movement  that  is  now  in  progress.  It  is  sug- 
gested, however,  that  there  are  other  reasons,  chiefly 
of  a  political  character,  that  influence  this  withdrawal. 
The  potency  of  political  influences  in  the  regulation  of 
international  movements  of  gold  has  often  been  demon- 
strated. After  the  Franco-German  incident  was 
closed,  Paris  was  less  eager  to  accumulate  gold;  when 
the  Russian  loan  was  placed,  the  movement  partially 
subsided,  and  it  practically  ceased  when  peace  seemed 
to  be  assured  by  the  composition  of  the  Servian- 
Austrian  troubles.  More  recently  the  development 
of  conditions  which  threatened  the  overthrow  of  the 
new  Turkish  Government,  through  the  crisis  at  Con- 
stantinople, and  the  Socialistic  demonstrations  at 
Paris,  gave  rise  to  a  renewal  of  apprehensions  at  the 
French  capital  of  the  injection  of  a  new  disturbing 
factor  in  the  situation,  and  Paris  again  sought  to 
augment  its  gold  holdings.  When,  a  fortnight  ago, 
while  Constantinople  was  in  the  throes  of  revolution, 
rumors  of  a  probable  collision  between  Turkey  and 
Bulgaria,  which  was  said  to  be  instigated  by  one  of 
the  European  Powers,  gave  new  cause  for  alarm, 
Paris  exchange  on  London  fell  because  of  appre- 
hensions of  political  unrest,  and  French  bankers  hastily 
withdrew  gold  from  the  British  capital.  Paris,  which 
had  previously  refrained  from  competing  with  Austria 
for  the  Cape  gold  that  was  offered  in  London,  again 
became  an  active  competitor  therefor,  and  so  keen 
was  the  desire  to  obtain  the  metal  that  this  week 
Austria  outbid  Paris  and  secured  the  whole  of  the 
23^  millions  offered,  paying  therefor  the  comparatively 
high  price  of  77  shillings  9^  pence  per  ounce — an 
advance  of  half  a  penny.  Then,  though  the  Turkish 
revolution  had  been  made  successful  through  the  depo- 
sition of  Abdul  Hamid,  Paris  was  apprehensive  of  a 
Socialistic  outbreak  which  possibly  might  not  be 
repressed  without  serious  consequences. 

If,  as  the  result  of  the  vigorous  punitive  measures 
which  have  been  taken  by  the  new  Turkish  Govern- 
ment, peace  shall  be  restored  in  Constantinople,  the 
competition  for  the  3  millions  gold  which  will  be 
offered  in  London  on  Monday  of  next  week  may  be 
less  keen;  French  bankers  are,  however,  still  with- 
drawing capital  from  London,  as  is  indicated  by  a 
further  fall  in  exchange  on  that  centre;  and  this  seems 
to  show  a  thirst  for  the  metal  which  will  not  be  allayed 
by  the  contributions  from  New  York. 

It  would  seem  that  the  political  situation  in  Europe 
depends  upon  more  positive  assurances  than  are  now 
apparent  of  the  stability  of  the  new  Turkish  Govern- 
ment and  upon  the  demonstration  of  its  efficiency  to 
meet  crises.  Constantinople  cables  are  not  assuring; 
the  capital  is  in  a  state  of  unrest  and  many  of  the 
provinces  are  scenes  of  terrible  slaughter,  alleged  to 
have  been  instigated  by  the  late  Sultan;  the  punitive 
measures  that  have  been  conducted  with  savage 
ferocity  are  producing  a  reaction  upon  the  people. 
If  the  massacres  of  Christians  shall  impel  the  Powers 
to  intervene,  and  if  the  people  shall  revolt  because  of 
pity  for   unworthy  officials,    there    may    be    created 
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a  new  situation  which  will  be  seriously  alarming. 
Moreover,  though  Abdul  Hamid  is  deposed  and  a 
prisoner,  there  is  the  possible  danger  of  his  release, 
in  which  case  it  is  not  inconceivable  that  he  will  be 
restored  to  power  through  the  aid  of  his  sympathizers, 
either  among  his  own  people,  the  Uleraas  and  Soft  as, 
or  the  crowned  heads  who  have  political  ends  to  serve. 


As  noted  in  the  "Chronicle"  of  April  24,  the  Comp- 
troller of  the  Currency  made  provision  for  the  detail, 
when  requested  by  clearing  houses,  of  a  bank  exam- 
iner to  conduct  investigations  into  the  condition  of 
banks  in  such  association;  the  object  being  to  relieve 
clearing-house  committees  of  the  labor  of  conducting 
such  investi  ations.  This  plan  of  co-operation  has 
now  been  broadened,  the  Comptroller  extending 
its  benefits  to  clearing-house  associations  having 
their  own  examiners  or  not.  The  idea  of  the 
Comptroller  is  to  provide  co-operation  between  exam- 
iners and  associations,  so  that  all  banks,  whether  they 
have  large  or  small  capital,  can,  if  they  wish,  utilize 
the  results  of  the  work  of  examiners.  It  is  desirable 
for  the  benefit  of  all  that  the  associations  and  the  De- 
partment's examiners  shall  work  together;  the  Comp- 
troller is  willing  to  give  the  clearing-house  associations' 
committee,  through  the  examiners,  the  information 
they  should  possess  if  they  consent  to  co-operate. 


At  a  dinner  given  on  April  30  to  Attorney-General 
Wickers  ham  by  his  professional  associates,  he  took 
occasion  to  cautiously,  yet  significantly,  define  the 
present  attitude  of  the  Government  towards  combina- 
tions. There  used  to  be,  he  said,  "a  prevailing  im- 
pression that  many  of  the  laws  dealing  with  economic 
subjects  had  been  passed  to  be  pointed  to  with  pride 
rather  than  to  be  enforced";  but  then  "came  a  rude 
awakening,"  still  vividly  remembered.  The  present 
Administration  must  continue  to  enforce  the  laws  and 
seek  to  make  effectual  the  intent  of  the  people,  spoken 
through  Congress,  "in  preventing  the  things  which 
the  people  have  come  to  believe  to  be  inconsistent 
with  the  welfare  of  the  Republic,  but  the  methods 
which  were  necessary  to  awaken  the  business  com- 
munity to  a  recognition  of  the  existence  and  vitality 
of  these  laws  are  no  longer  essential." 

It  is  probably  true,  said  the  new  Attorney-General, 
that  "some  suits  were  instituted  and  some  prosecutions 
were  commenced  without  sufficient  consideration  and 
without  adequate  cause;  when  such  conditions  are 
found  to  exist  the  present  Administration  will  not 
hesitate  to  withdraw  the  suits  or  dismiss  the  prosecu- 
tions." The  intention  not  to  abandon  in  the  least 
"the  vigorous,  impartial  enforcement  of  the  law"  is 
affirmed,  but  the  speaker  would  be  "the  last  to  author- 
ize the  institution  of  a  criminal  proceeding  against 
men  who,  without  intent  to  violate  the  law,  have 
nevertheless  acted  in  technical  contravention  of  an 
extreme  and  most  drastic  construction  of  that  enact- 
ment." 

Mr.  Wickersham  added  that  the  anti-trust  law  is 
now  under  consideration  with  intent  to  submit  to 
Congress  amendments  to  exempt  "the  ordinary  agree- 
ments which  are  the  necessary  result  of  healthy  busi- 
ness conditions,  while  still  effectively  prohibiting  the 
creation  of  those  far-reaching  monopolies  which  are 
believed  to  be  incompatible  with  the  wholesome 
growth  and  progress  of  the  Republic." 


This  address,  which  was,  of  course,  thought  out 
with  deliberation,  shows  a  careful  balancing  of  phrase- 
ology, yet  the  discriminations  made  are  genuine  and 
noteworthy.  The  significant  thing  is  the  change  in 
the  spirit  of  enforcement.  In  the  case  of  the  Northern 
Securities,  now  six  years  back  in  time,  the  doctrine 
was  substantially  that  neither  the  intent  nor  the  result 
of  a  combination  was  material.  The  effect  had  not 
Ijeen  to  restrain  trade  or  create  any  monopoly,  and 
there  was  no  evidence  of  intent  to  do  either  the  one 
or  the  other;  yet  the  doctrine  was  substantially  that 
to  assume  a  position,  or  become  possessed  of  an  instru- 
mentality, by  which  trade  could  be  restrained,  was 
sufficient.  This  was  to  say,  in  effect,  that  ability  to 
do  a  wrong  is  unlawful,  and  it  is  needless  to  wait  for 
the  doing  of  wrong  or  for  evidence  that  wrongdoing  is 
contemplated.  How  unusual  and  unnatural  such 
reasoning  is  appears  from  the  simple  statement;  is  it 
not  like  proposing  to  convict  a  peaceful  citizen  of 
assault  because  he  owns  a  vigorous  right  arm  with 
which  he  could  commit  assault  if  he  were  so  minded? 

The  change  is  very  marked  between  Mr.  Wickersham 
and  his  predecessor,  whose  actions  agreed  with  his 
talk  and  who  was  so  flippant  of  speech  as  to  class 
corporations  as  things  to  be  hunted  with  a  gun  and  to 
say  that  they  were  so  many  and  so  prominent  that 
even  a  poor  hunter  could  go  out  and  bring  home  a 
bagful.  The  surest  way  to  win  respect  for  good  laws 
and  get  bad  ones  repealed  is  to  enforce  both.  To  just 
and  rational  enforcement  there  can  be  no  good  objec- 
tion; but  the  change  in  the  declared  methods  and  the 
evident  spirit  of  doing  this  is  significant  and  reassuring. 


Asserting  their  rights  under  the  recent  decision  of 
the  Supreme  Court  of  Pennsylvania,  the  directors  of 
the  Philadelphia  Rapid  Transit  Company  on  Monday 
last  adopted  a  resolution  which  abolished  the  sale  of 
6  tickets  for  25  cents.  The  effect  of  this  is  to  make 
the  fare  for  a  straight  ride  5  cents,  the  maximum  fare 
which  may  be  charged  except  upon  night  lines.  The 
directors  justified  the  change  in  a  statement  setting 
forth  clearly  and  concisely  their  reasons.  The  aver- 
age fare  per  passenger  during  the  past  nine  months 
has  been  3.90  cents.  It  is  estimated  that  under  the 
new  plan  the  average  fare  will  be  raised  to  4.35  cents, 
or  an  advance  of  less  than  y^  cent  per  passenger,  which 
will  increase  the  company's  receipts  yearly  about 
$2,000,000.  This  will  enable  the  company  to  meet  its 
increased  charges  and  to  set  aside  a  sum  for  a  sinking 
fund,  beginning  with  the  year  1912,  as  is  provided  for 
by  the  contract  with  the  city. 

Philadelphia  Rapid  Transit  stock,  of  which  there  is 
$30,000,000,  is  now  full  paid,  payments  having  been 
made  in  installments  covering  a  period  of  seven  years. 
Interest  at  6%  per  annum  upon  the  amount  paid  in 
up  to  July  1  next  amounts  to  $6,239,725.  Since  Jan.  1 
1907  dividends  upon  the  stock  have  been  cumulative 
at  the  rate  of  6%  on  the  amount  paid  in.  This  ac- 
cumulated dividend  amounts  to  over  $6  per  share, 
or  $3,827,225.  The  directors  evidently  have  a  sense 
of  moral  obligation  to  the  patrons  of  the  company  or 
to  the  city,  and  for  this  reason  they  make  a  proposi- 
tion to  surrender  the  accumulated  dividend  to  July  1 
next  provided  the  city,  through  its  representatives  in 
Councils,  will  consent  to  the  change  in  fares  occasioned 
by  the  abolition  of  the  sale  of  tickets.  The  board 
also  proposes  to  recommend  to  the  shareholders  that 
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they    surrender    entirely    the    cumulative    privilege, 
which  is  a  bar  to  the  city  obtaining  a  share  of  the 


earnings. 


Naturally  there  is  an  effort  made  in  some  quarters 
to  make  political  capital  out  of  the  change  in  fares. 
Aside  from  this  there  is  not  likely  to  be  any  agitation 
which  will  adversely  affect  the  company.  The  City 
Club,  an  organization  which  grew  out  of  an  indepen- 
dent political  movement,  and  whicli  numbers  among 
its  members  some  eminent  and  well-meaning  citizens, 
has  undertaken  to  investigate  the  affairs  of  the  Rapid 
Transit  Company.  It  is  proposed  to  employ  experts 
for  the  purpose,  and  by  way  of  a  start  a  letter  has  been 
addressed  to  President  Parsons  asking  for  certain  in- 
formation. What  the  attitude  of  the  corporation  will 
be  tov/ards  the  investigators  does  not  yet  appear.  It 
is  quite  likely  that  the  investigation  will  not  be  dis- 
couraged, as  the  management  may  throw  light  upon 
some  things  which  now  seem  obscure  to  the  outside 
public. 


The  winter-wheat  crop  situation  in  the  United 
States,  as  indicated  by  the  report  on  condition  for 
May  1  issued  by  the  Department  of  Agriculture  yes- 
terda}',  while  a  little  better  than  on  April  1,  is  less 
promising  than  at  this  time  a  year  ago  and  below  the 
average  of  recent  years.  It  is,  furthermore,  to  be 
noted  that  the  Department  finds  that  the  percentage 
of  abandoned  acreage  has  been  greater  than  in  most 
recent  years,  the  area  remaining  under  cultivation 
May  1  being  reported  at  about  27,871,000  acres,  as 
compared  with  30,034,000  acres  sown  last  fall,  or  a 
loss  of  2,163,000  acres— fully  7.2%.  The  area  har- 
vested last  year  was  30,349,000  acres.  The  general 
average  condition  of  the  crop  on  May  1  1909  at  83.5 
compares  with  82.2  on  April  1  this  year,  89  on  May  1 
1908,  82.9  on  May  1  1907  and  a  10-year  mean  of  86. 
Most  of  the  important  producing  States  show  a  poorer 
condition  this  year  than  last,  the  declines  being  espec- 
ially marked  in  Ohio,  where  the  comparison  is  be- 
tween 70  in  1909  and  91  in  1908;  Indiana,  with  77 
against  94,  and  Illinois,  with  78  against  94.  The  situ- 
ation is  not,  however,  without  its  bright  side,  as  pri- 
vate advices  the  current  week,  bringing  the  reports 
down  to  a  later  date  than  that  covered  by  the  official 
Government  report,  denote  that  in  many  important 
localities  there  has  been  further  noticeable  improve- 
ment of  late.  So  that,  while  acreage  and  present 
condition  considered,  the  promise  now  is  for  a  smaller 
yield  than  last  year,  there  is  yet  time  with  favorable 
weather  to  make  a  good  crop. 

The  Canadian  wheat  crop  outlook,  according  to 
latest  advices,  is  regarded  as  quite  satisfactory. 
The  season  is  a  little  later  than  the  average,  but  the 
ground  is  in  splendid  condition,  insuring  the  rapid 
growth  of  the  crop  with  warm  weather.  Seeding  of 
spring  wheat  is  now  in  progress.  Owing  to  the  high 
prices  for  wheat,  it  is  estimated  that  the  aggregate 
area  devoted  to  that  cereal  will  be  greater  than  in 
1908  by  20%  or  more. 


The  progress  in  commercial  and  industrial  recovery 
witnessed  in  earlier  months  of  the  year  gained  impetus 
in  April.  At  least  that  is  what  our  compilation  of 
clearings,  which  appears  on  the  first  page  of  this  issue, 
seems  to  indicate.  The  fact  is  conspicuously  apparent 
when  comparison  of  the  results  for  1909  is  made  with 


those  for  1908,  but  it  is  furthermore  to  be  said  that, 
as  represented  by  clearings,  the  situation  in  April  this 
year  was,  in  most  sections  of  the  country,  some  bet- 
ter than  at  the  corresponding  time  in  1907.  Stock  and 
bond  transactions  at  New  York  and  other  speculative 
centres  were  very  much  larger  in  the  month  this  year 
than  in  April  of  last  year  or  two  years  ago,  and  serving, 
of  course,  to  swell  the  volume  of  clearings;  yet,  making 
due  allowance  for  that  stimulating  infiuence,  the  total, 
at  New  York  in  particular,  shows  a  gooci  margin  of 
increase  due  to  ordinary  mercantile  affairs.  As  re- 
gards operations  on  the  New  York  Stock  Exchange, 
it  is  to  be  noted  that  the  dealings  were  not  only  of 
greater  aggregate  than  in  any  preceding  month  of  the 
year,  but  that  advancing  values  were  the  rule  in  most 
leading  stocks,  and  with  no  important  recessions  from 
the  high  level  reached.  The  total  number  of  shares 
dealt  in  was  19,055,618  for  the  month  and  62,318,912 
for  the  four  months,  comparing  with  11,648,123 
shares  and  54,021,979  shares  in  the  respective  periods 
of  1908.  Pond  transactions  were  noticeably  heavy 
also,  aggregating  a  par  value  of  nearly  139  millions 
of  dollars,  as  against  80  millions  in  April  a  j'ear  ago, 
and  for  the  four  months  were  472  millions  this  year, 
against  291  millions  in  1908.  The  nearest  approach 
to  the  1909  total  was  in  1901,  when  the  dealings  were 
approximately  450  millions.  At  Boston  both  stock 
and  bond  operations  this  year  were  largely  in  excess 
of  a  year  ago. 

As  regards  returns  of  clearings,  oar  compilation 
shows  that  decreases  are  so  rare  and  unimportant 
as  to  call  for  no  comment.  On  the  other  hand,  there 
are  many  conspicuous  percentages  of  increase.  For 
the  whole  country  the  total  for  April  1909  is  in  excess 
of  that  for  the  month  a  year  ago  by  39.8%,  and  com- 
pared with  the  similar  period  two  years  ago  there  is  a 
gain  of  8.1%.  For  the  four  months, this  year's  aggre- 
gate exceeds  that  of  last  5'ear  by  29.9%,  and  falls  be- 
hind that  of  1907  only  4.7%.  Outside  of  New  York  the 
increase  for  the  month  is  18%,  and  for  the  four  months 
15.4%,  as  contrasted  with  1908,  and  compared  with 
1907  for  the  month  is  1.6%  and  the  loss  for  the  four 
months  1.3%.  Due  mainly  to  the  large  increase  at 
New  York  (57%),  the  total  for  the  Middle  Section  ex- 
hibits a  gain  for  the  month  of  51.2%  over  1908 
and  for  the  period  since  January  1  the  excess  reaches 
36.6%,.  In  the  New  England  division  the  gains 
were  29.4%  and  21.4%  respectively,  and  for  the 
Middle  West  12.4%o  and  14.5%.  The  Pacific  Slope 
cities,  with  but  one  exception,  reco^-ded  gains — 
many  of  them  quite  large — the  total  for  the  month  ex- 
ceeding that  of  1908  by  23.3%,  with  the  four  months' 
result  an  increase  of  20.5%.  The  "Other  Western" 
group  shows  a  gain  in  April  of  17.3%  and  in  the  four 
months  of  16.7%  as  compared  with  1908,  and  for  the 
South  the  percentages  of  increase  were  18.4%  and 
14.3%  respectively. 

Clearings  for  the  Dominion  of  Canada  likewise 
make  a  satisfactory  exhibit  for  April,  and  the  four 
months,  the  gain  in  the  aggregate  for  the  shorter  per- 
iod being  24.8%  and  for  the  longer  21 .6%,  as  compared 
with  1908,  with  the  increase  over  1907  reaching  12.9% 
and  9.6%;,  respectively. 


The  commercial  failures  exhibit  for  the  month  of 
April  1909,  so  far  as  aggregate  liabilities  go,  is  a  less 
favorable  one  than  that  for  March,  the  poorer  showing 
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being  due  largely  to  important  disasters  among  brokers. 
In  fact,  the  liabilities  reported  in  that  division  for 
the  month  were  not  only  nine  times  gi-eater  than  in 
the  preceding  month,  but  almost  as  heavy  as  in  April 
1908.  On  the  other  hand,  and  a  satisfactory  feature 
of  the  situation  indicating  a  general  trend  toward  im- 
provement, embarrassments  of  manufacturers  are 
steadily  decreasing,  and  the  same  is  true  among  trad- 
ers. The  only  exception  in  the  former  class  is  in  the 
printing  and  engraving  section,  where  liabilities  are 
much  greater  this  year  than  last,  but  almost  all  due 
to  the  forcing  of  one  publishing  company  (Outing  Co.) 
into  receiver's  hands.  Among  traders,  the  only  very 
notable  increase  in  liabilities  in  April  1909  over  1908 
is  among  hotels  and  restaiu-ants,  disasters  in  Greater 
New  York  being  largely  responsible,  although  the  fail- 
ure of  a  department  store  in  Cleveland  causes  the  in- 
debtedness in  "dry  goods  and  carpets"  to  be  moder- 
ately larger  than  a  year  ago.  The  brokerage  failures 
were  of  course  the  most  important  in  the  amount  of 
money  involved,  that  of  Ennis  &  Stoppani  of  New 
York  standing  for  $1,500,000,  E.  D.  Shepard  &  Co.. 
also  of  this  city,  over  a  million,  and  Dickinson  &  Co., 
Chicago,  upwards  of  half  a  million. 

But  notwithstanding  the  increase  in  liabilities  in 
April  over  March,  the  primary  cause  for  which  we 
have  referred  to  above,  the  month's  exhibit  is  on  the 
whole  a  favorable  one.  This  becomes  apparent  from 
an  analysis  of  Messrs.  R.  G.  Dun  &  Co.'s  compilation 
of  results.  That  compilation  shows  the  aggregate 
liabilities  represented  by  990  failures  to  have  been 
$16,825,216  in  April  1909,  against  1,309  in  number 
and  $20,316,468  in  indebtedness  for  the  month  in  1908. 
It  is  further  shown,  however,  that  all  but  23  of  the 
990  failures  this  year  were  for  amounts  below  $100,000, 
the  average  Habilities  of  the  967  being  only  $4,280, 
or  less  than  in  April  of  any  year  since  1898,  and  com- 
paring with  $8,407  in  1908.  Manufacturing  failures 
during  the  month  totaled  $5,245,934,  against  $7,705,- 
199  in  April  1908  and  $6,060,341  in  the  month  of  1907; 
trading  disasters  covered  liabilities  of  $5,346,274  this 
year,  against  $6,125,061  and  $3,485,251  in  the  like 
periods  of  1908  and  1907,  but  the  indebtedness  of 
brokers,  &c.,  reached  $6,126,734,  comparing  with  $6,- 
486,288  and  $1,536,504  respectively  in  the  two  pre- 
ceding years.  Suspensions  of  banking  institutions, 
while  smaller  in  number  in  April  this  year  than  last, 
covered  much  heavier  liabilities,  the  number  having 
been  8,  and  the  amount  $6,095,942,  which  contrasts 
with  12  and  $2,637,541 .  In  April  1907  they  were  only 
5  for  $633,809. 

Combining  the  results  for  April  with  those  for  the 
previous  quarter,  we  have  a  much  better  indication 
of  the  comparative  favorableness  of  the  situation. 
Pursuing  that  course,  we  find  that  while  the  total  num- 
ber of  failures  for  the  four  months  at  4,840  and  the 
aggregate  liabilities  at  $61,286,166  were  above  the 
average  of  recent  years,  they  are  well  below  the  6,218 
and  $96,022,659  of  the  corresponding  period  of  1908. 
In  1907,  when  an  approximately  normal  status  pre- 
vailed, the  number  of  failures  was  3,915  and  the  in- 
debtedness $43,157,687.  Manufacturing  failures  ac- 
count for  $25,160,832  of  this  year's  four  months'  to- 
tal, against  $40,961,976  for  the  like  period  a  year  ago 
and  $19,839,398  in  1907;  in  trading  disasters  the  com- 
parison is  between  $26,041,601  and  $37,584,573  and 
$19,011,457,    and    habilities    of    $9,977,459    among 


brokers,  &c.,  for  the  four  months  this  year  contrast  with 
$17,476,110  in  1908  and  $4,306,832  in  1907.  The 
four  months'  casualties  among  banks  and  other  finan- 
cial institutions  involved  indebtedness  of  only  $9,106,- 
602,  against  $72,389,164  last  year  and  $9,619,028  in. 
1907.  ! 


The  bank  statement  of  last  week  showed  compara- 
tively unimportant  cha,nges  except  in  loans.  The 
average  of  this  item  decreased  $2,228,000;  the  report 
of  actual  conditions  ijidicated  a  gain  of  $5,514,800. 
Actual  cash  decreased  $1,615,000  and  deposits  were 
augmented  $4,153,600.  The  average  reserve  increased 
$1,099,825  to  $11,207,200;  according  to  the  statement 
of  actual  conditions,  the  reserve  decreased  $2,653,400 
to  $7,859,475,  and,  computed  upon  the  basis  of  de- 
posits less  those  of  $2,389,300  public  funds,  the  sur- 
plus was  $8,456,800.  The  non-reporting  State  bank 
and  trust  company  returns  showed  an  increase  of 
about  123^  milhons  in  loans. 


The  market  for  call  money  was  without  new  feature, 
and  interest  seemed  to  be  concentrated  upon  loans 
for  fixed  periods.  It  was  thought  probable  that  now 
that  the  Supreme  Court  decision  had  been  rendered, 
establishing  the  legal  status  of  the  anthracite  coal- 
producing  and  carrying  companies,  there  would  be 
increased  confidence,  at  least  in  this  class  of  invest- 
ments, contributing  to  activity  and  higher  market 
values,  and  that  this  would  be  reflected  in  firmer  rates 
for  time  funds.  This  view  seemed  to  be  generally 
accepted  by  lenders,  who  curtailed  their  offerings, 
especially  of  short  maturities.  Reports  from  the  prin- 
cipal interior  cities  indicated  a  good  demand  for  money 
at  3^/2 @4%,  apparently  showing  an  improvement  in 
general  business;  last  week's  bank  return,  as  above 
noted,  disclosed  an  unusually  low  surplus  reserve, 
and  there  seemed  to  be  a  good  basis  for  expectations 
of  higher  local  money.  At  the  same  time  foreign  capi- 
tal was  pressed  upon  the  market  for  long  maturities. 
One  feature  was  the  placing  of  round  amounts  of  such 
capital  on  industrial  collateral  at  2%%  for  four 
months  and  at  3^%  for  nine  months,  which  trans- 
actions were  followed  by  the  loaning  of  equally  large 
sums  by  a  trust  company.  These  concerns  appear  to 
be  among  the  most  liberal  lenders,  and  they  are  en- 
abled actively  to  compete  with  banks,  which  are  re- 
stricted in  offerings  because  of  low  reserves.  More- 
over, by  taking  advantage  of  permissible  de- 
ductions from  those  of  their  deposits  upon  which 
they  are  required  to  maintain  a  cash  reserve, 
loanable  resources  of  trust  companies  are  largely 
augmented. 


Money  on  call,  representing  bank  and  trust  com- 
pany balances,  loaned  at  the  Stock  Exchange  during 
the  week  at  23^%  and  at  lH%,  averaging  about  2%; 
lending  institutions  generally  quoted  1M%  as  the 
minimum.  Time  loan  rates  are  2}i@2}/^%  for  sixty 
and  2y2@2^/i%  for  ninety  days,  2%%  for  four  to  five, 
2M@3%  for  six  months  and  3H@3M%  ^r  over-the- 
year  maturities;  some  finance  bills  and  other  foreign 
loan  contracts  were  placed  this  week  at  the  rates 
quoted  for  sixty  to  ninety  days.  The  supply  of  com- 
mercial paper  is  in  moderate  volume  and  the  inquiry 
therefor  continues  good.  Rates  are  3/^@3M%  for 
sixty  to  ninety-day  endorsed  bills  receivable,  33/^@4% 
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for   prime    and    4@43/2%    for    ordinary    four   to    six 
months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2}4%.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  1^%.  The 
open  market  rate  at  Paris  is  1J^%  and  at  Berlin  and 
Frankfort  it  is  2}/^@2^%.  According  to  our  special 
cable  from  London,  the  Bank  of  England  lost  £1,019,- 
509  bullion  during  the  week  and  held  £38,462,100  at 
the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  loss  was  due  mainly  to  shipments 
to  the  interior  of  Great  Britain,  exports  having  ex- 
ceeded imports  by  only  £94,000.  The  details  of  the 
movement  into  and  out  of  the  Bank  were  as  follows: 
Imports,  £22,000  (of  which  £15,000  from  Australia 
and  £7,000  from  Paris);  exports,  £116,000,  wholly  to 
South  America,  and  shipments  of  £925,000  net  to  the 
interior  of  Great  Britain. 


The  foreign  exchange  market,  after  opening  strong, 
influenced  by  a  demand  to  cover  short  contracts, 
grew  irregular  and  generally  heavy,  closing  firm. 
Short  sterling  was  largely  oversold  at  the  end  of  last 
week  because  of  expectations  of  gold  exports  in  some 
volume  which,  had  such  expectations  been  realized, 
would  have  met  the  urgent  demand  for  remittance. 
The  comparatively  small  amount  of  $1,000,000  that 
was  shipped  was  so  disappointing  that  it  contributed 
to  a  covering  movement  which  was  accelerated  by 
vigorous  bidding  by  the  exchange  combination  and 
the  bears  were  compelled  to  draw  cables  to  meet  their 
oversold  short  bills,  which  drawing  made  such  transfers 
exceptionally  strong.  Later  in  the  week  there  were 
indications  that  the  demand  to  cover  had  been  par- 
tially satisfied  and  rates  for  exchange  grew  fractionally 
easier;  at  the  decline,  however,  an  inquiry  for  remit- 
tance to  pay  for  American  securities  that  had  been 
sold  by  London  caused  an  irregular  recovery.  Though 
French  exchange  fell  off  and  the  rise  in  bar  gold  at 
London  raised  the  export  point  by  one-quarter  of  a  cent 
per  pound,  the  exhaustion  of  the  supply  of  the  metal 
in  the  New  York  Assay  Office  precluded  further  ship- 
ments, and  this  factor  was  eliminated  as  an  exchange 
market  influence.  The  resumption  of  cornering  opera- 
tions in  wheat  at  Chicago  contributed  to  arrest  exports 
of  this  staple  and  to  a  scarcity  of  commercial  drafts, 
which  was  reflected  in  the  maintenance  of  high  rates 
for  long  sterling.  The  finance  bills  that  were  placed 
were  not  in  sufficient  volume  to  make  much  impression 
though  the  foreign  collateral  loans  above  noted,  which 
represented  transfers  hither  of  European  capital, 
through  exchange,  had  a  sentimental  effect.  The  fact 
that  large  railroad  loans  are  about  to  be  issued  of  a 
character  that  will  probably  attract  European  pur- 
chases for  investment  encourages  expectations  of 
more  normal  exchange  conditions  in  the  near  future. 
Moreover,  the  season's  export  movement  of  commodi- 
ties should  be  anticipated  by  free  drawings  of  finance 
bills. 

Compared  with  Friday  of  last  week  rates  for  ex- 
change on  Saturday  were  5  points  higher  for  long  at 
4  8610@4  8615,  5  points  lower  for  short  at  4  8740@ 
4  8745  and  5  points  for  cables  at  4  8755@4  8765. 
On  Monday  long  rose  10  points  to  4  8620 @4  8625, 
short  15  points  to  4  8755@4  8760  and  cables  20  points 
to  4  8780@4  8785.     On  Tuesday  long  was  5  points 


higher  at  4  8625 @ 4  8630,  short  5  points  at  4  8760@ 
4  8765,  while  cables  were  5  points  lower  at  4  8775@ 
4  8780.     On  Wednesday  long  fell  5  points  to  4  8620© 

4  8630,  short  5  points  to  4  8755@4  8760  and  cables 

5  points  to  4  8770@4  8775.  On  Thursday  long  M^as 
5  points  higher  at  4  8625@4  8630,  short  5  points  lower 
at  4  8750  @4  8755  and  cables  5  points  at  4  8765@ 
4  8775.  On  Friday  long  and  cables  rose  5  points  and 
short  was  unchanged. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Fri., 

May     7 


Brown 

;60  days 

Brothe/S   -. 

--ISight.. 

Kidder 

/60  days 

&  Co 

.-ISlght-. 

Bank  British 

;60  days 

Nortli  America  . . 

..  1  Sight. - 

Bank  ot 

i 60  days 

Montreal 

._lSlght-. 

Canadian  Bank 

i60  days 

oE  Commerce 

.-lSight._ 

Heldelbaclt,  Ickel- 

/60  days 

heimer  &  Co 

.-ISlght-- 

Lazard 

/60  days 

Freres 

-_lSlght-_ 

Merchants'  Bank 

/60  days 

of  Canada 

-_\Slght_- 

Frt.. 

Mon., 

Tues., 

Wed.. 

Thurs., 

Apr.  30 

May     3 

May    4 

May     5 

May     6 

4  86H 

87 

87 

87 

87 

4  H8'A 

88H 

88M 

88  J^ 

881^ 

4  sen 

87 

87 

87 

87 

4  881^ 

S8H 

88}^ 

88}^ 

88H 

4  86M 

87 

87 

87 

87 

4  88"^ 

881^ 

881^ 

88!^ 

88^ 

4  87 

87 

87 

87 

87 

4  88J^ 

88H 

88J^ 

88H 

88}^ 

4  87 

87 

87 

87 

87 

4  88}^ 

88,1^ 

88H 

88  J^ 

88  J^ 

4  861^ 

87 

87 

87 

87 

4  883^ 

88H 

88}^ 

88}^ 

88M 

4  861^ 

87 

87 

87 

87 

4  88!^ 

88H 

88>^ 

88H 

8m 

4   87 

87 

87 

87 

87 

4  88J^ 

88y2 

88H 

88M 

88H 

87 

88}^ 

87 

88  H 

87 

88H 

87 

88K 

87 

88  H 

87 

88H 

87 


87 
88}^ 


Rates  for  exchange  on  Friday  were  4  8625@4  8635 
for  long,  4  8750@4  8755  for  short  and  4  8770@4  8780 
for  cables.  Commercial  on  banks  4  8585@4  8595  and 
documents  for  payment  4  853^  @4  85 J^.  Cotton  for 
payment  4  853^ @4  85^^,  cotton  for  acceptance  4  8585 
@4  8595  and  grain  for  payment  4  85M@4  85J^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  May  7   1909. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movemera. 

Currency  __ 

Gold   _ 

$8,318,000 
1,847,000 

$4,341,000 
692,000 

Gain    83,977,000 
Gain      1,155,000 

Total  gold  and  legal-tenders 

$10,165,000 

$5,033,000 

Gain    $5,132,000 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  ending  May  7   1909. 

Into 
Banks. 

Out  01 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  interior  movement,  as  above 
Sub-Treas.  operations  and  g  Jldexpts. 

$10,165,000 
27,384,000 

$37,549,000 

$5,033,000 
27,900,000 

Gain    $5,132,000 
Loss          516,000 

Total  gold  and  legal-tenders 

$32,933,000 

Gain    $4,616,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  ol 

May  6  1909. 

May  7  1908. 

Gold. 

Silver. 

Total. 

Gold. 

Silver. 

Total. 

England- - 
France  .  _  _ 
Germany . 

Russia 

Aus.-Hun. 

Spain 

Itay 

Nett'lands 
Nat.Belg.- 
Sweden  __ 
Swltzerl'd. 
Norway  .. 

£ 

38,462,100 

145,597,000 

39,524,050 

123,441,000 

53,875,000 

15,911,000 

38,232,000 

9,583,400 

4,181,333 

4,342,000 

4,742,100 

1,587,000 

£ 

35V766",00C 

12,060,250 

8,650.000 

12,745,000 

32,468,000 

4,703,000 

3,826,100 

2,090,667 

£ 

38,462,100 

181,363,000 

51,584,300 

132,091,000 

66,620,000 

48,379,000 

42,935,000 

13,409,500 

6,272,000 

4,342,000 

4,742,100 

1,587,000 

£ 

37,469,387 

116,316,710 

35,403,000 

112,023,000 

46,574,000 

15,561,000 

36,336,000 

7,698,000 

4,071,333 

3,895,000 

3,383,000 

1,551,000 

£ 

36',319",732 

12,441,00(1 

6,756,000 

13,515,000 

26,399,000 

4,400,000 

4,325,900 

2,035,667 

£ 

37,469,387 

152,636,442 

47,844,000 

118,779,000 

60,089,000 

41,950,000 

40,736,000 

12,023,900 

6,107,000 

3,895,000 

3,383,000 

1,551,000 

Total  week 
Prev.  week 

479,477,983 
480,949,572 

112,309,017 
113,4.33,477 

591,787,000 
594,383,049 

420,271,4,30 
417,213,522 

106,192,299 
106,335,015 

526,463,729 
523,548,537 

THE  NEW  TAXATION  IN  ENGLAND. 
It  is  the  practice  of  the  British  Government,  after 
the  public  expenditure  for  the  coming  year  has  been 
carefully  estimated  by  the  Ministry  and  the  estimates 
have  been  approved,  with  or  without  alteration,  by 
a  committee  of  Parliament,  to  leave  to  the  Chancellor 
of  the  Exchequer  the  framing  of  the  taxation  expedi- 
ents whereby  the  requisite  revenue  can  be  raised. 
In  this  field  many  of  the  most  eminent  British  states- 
men have  won  their  political  spurs.  Mr.  Gladstone 
and  Sir  William  Harcourt  in  particular  will  perhaps 
be  remembered  chiefly  in  later  history  because  of  the 
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ingenious  and  successful  budgets  contrived  by  them 
at  a  time  when  new  plans  of  procuring  revenue  were 
necessitated  by  increased  public  expenditure. 

The  situation  which  existed  in  this  regard  at  the 
beginning  of  the  present  year  was  peculiarly  inter- 
esting. That  the  expenditure  was  increasing  at  a  por- 
tentous rate,  every  one  had  to  recognize.  For  the 
fiscal  year  ending  with  last  March  the  deficit  was  not 
particularly  large,  but  there  was  a  deficit,  and  it  was 
undeniable  that  certain  items  of  expenditure  were 
bound  to  increase  during  the  ensuing  year.  Old-age 
pensions,  for  instance,  had  been  in  force  only  a  part 
of  the  fiscal  year  lately  ended,  and  their  drain  on 
public  revenue  was  not  very  great.  For  the  pending 
fiscal  year,  however,  an  inside  estimate  fixed  the  re- 
quirements for  that  item  alone  at  £8,750,000,  and  few 
persons  doubted  that,  as  with  our  own  pension  appro- 
priations, a  steady  increase  hereafter  is  in  sight.  Along 
with  this  had  come  the  recent  extraordinary  naval 
scare,  with  its  demands  for  eight  or  ten  new  "Dread- 
noughts," and  as  these  naval  luxuries  cost  the  hand- 
some amount  of  $10,000,000  apiece,  the  enlarged 
naval  appropriations  for  the  coming  year  alone,  which 
neither  Ministry  nor  Parliament  dared  to  refuse, 
called  for  not  less  than  £3,000,000  in  extra  revenue. 
All  in  all,  the  Chancellor  of  the  Exchequer  was  con- 
fronted, in  preparing  his  new  budget,  with  a  probable 
deficiency  under  existing  taxes  and  existing  appropria- 
tions   ranging  from  £12,000,000  to  £14,000,000. 

There  were  several  ways  of  providing  fresh  revenue 
for  these  substantial  requirements.  It  was  possible 
to  resume  or  increase  taxes  on  certain  articles  of  con- 
sumption, such  as  tea,  cofTee  or  sugar.  Increase  in  the 
income  tax  has  in  the  past  been  a  customary  recourse; 
but  the  difficulty  here  lay  in  the  fact  that  the  existing 
income  tax,  at  a  shilling  in  the  pound,  was  already 
at  the  highest  point  reached  for  a  century  past  except 
in  actual  time  of  war.  The  problem  of  the  Ministry, 
then ,  was  to  choose  between  taxes  on  consumption  in 
the  broadest  sense  and  taxes  on  wealth  which  should 
go  beyond  what  any  budget  of  taxation  had  ever  pre- 
viously fixed,  and  this  alternative  accounted  for  the 
uneasiness  of  financial  London  as  the  time  for  drawing 
up  the  budget  drew  near.  The  so-called  "socialistic 
infiuences"  which  prevailed  in  many  quarters  of  the 
Liberal  Party  and  which  inevitably  would  get  a  hear- 
ing before  the  Ministry,  and  the  Ministry's  own  ten- 
dency in  such  directions,  as  exemplified  by  its  action 
on  the  old-age  pensions,  caused  a  necessarily  doubtful 
feeling  as  to  where  their  preference  would  lie.  Up 
to  the  time  when  the  budget  was  presented,  on  Thurs- 
day of  last  week,  it  was  a  common  assertion  in  London 
that  financial  markets  were  held  back  by  uncertainty 
over  the  budget. 

Mr.  Lloyd-George's  budget  may  be  said  to  have 
realized  the  most  unpleasant  anticipations  of  financial 
London.  Briefly  stated,  the  estate  duties  and  col- 
lateral inheritance  taxes  are  increased  very  heavily — - 
so  much  so  that,  in  the  case  of  certain  bequests  to 
unrelated  parties,  the  Government  takes  25%  of  the 
estate.  In  the  matter  of  incomes  above  a  certain  not 
very  large  figure,  the  tax  is  raised  from  a  shilling  to 
14  pence  per  pound,  and  on  incomes  above  £5,000  per 
annum  the  unprecedentedly  high  rate  of  20  pence 
in  the  pound  is  fixed.  There  are  added  certain  other 
rather  heavy  taxes  on  Stock  Exchange  transactions, 
and  plain  intimations  of  a  future  tax  of  20%  on  what 


is  described  as  the  ascertained  unearned  increment  in 
value  of  real  estate  holdings. 

The  situation  created  by  those  enormous  new  bur- 
dens on  capital  is  in  many  ways  perplexing.  It  is 
probably  true,  as  seems  to  be  urged  by  supporters  of 
the  Government  plan,  that  capital  cannot  escape  these 
taxes.  An  article  in  the  current  "Contemporary 
Review"  of  London  points  out  that  Germany  levies 
extremely  heavy  taxes  on  what  is  classed  as  unearned 
income;  that  Italy  exacts  a  20%  tax  from  incomes 
derived  from  capital,  as  against  10%  on  incomes  from 
commerce  and  industry  and  9%  on  incomes  from  labor, 
and  that  even  in  Spain  the  taxes  vary  from  5%  on 
salaries  due  to  personal  labor  to  25%  on  salaries 
derived  from  property.  Nevertheless,  even  if  capital 
has  no  way  of  fleeing  before  these  heavy  exactions, 
there  are  serious  objections  which  London  critics  have 
not  failed  to  bring  forward  against  the  taxes  con- 
sidered in  themselves. 

The  two  which  strike  us  as  most  impressive,  in  their 
bearing  on  the  future  of  the  country  itself,  are,  first, 
that  this  tapping  what  the  ordinary  citizen  will  con- 
sider an  unlimited  reservoir  of  wealth  goes  far  towards 
removing  obstacles  in  the  way  of  unrestrained  public 
extravagance,  and,  second,  that  the  Ministry  is  trench- 
ing on  national  reserves.  Once  the  electorate  comes 
to  believe  that  the  most  wasteful  schemes  of  public 
expenditure  can  be  paid  for  without  inconveniencing 
the  average  citizen,  there  is  nothing  to  hold  back 
the  legislature  from  insisting  on  such  schemes.  But 
quite  aside  from  this,  the  very  grave  criticism  is  ad- 
vanced that  Mr.  Lloyd-George's  expedients  are  the 
beginning  of  a  wholesale  draft  on  what  has  hitherto 
been  considered  the  emergency  reserve  for  taxation 
purposes  in  case  of  war  or  of  urgent  public  calamity. 
Not  only  has  income  been  called  to  bear  the  full  bur- 
den which  has  hitherto  been  actually  laid  upon  it  in 
time  of  war,  but  the  sinking  fund  is  "raided"  to  the 
extent  of  $15,000,000.  The  further  objection  sug 
gested  by  some  of  the  cables,  that  by  taking  so  large 
a  share  of  bequeathed  estates  and  using  it  for  extrava- 
gant public  expenditure,  the  Government  is  actually 
living  on  the  nation's  capital  for  the  sake  of  year-to- 
year  expenditure,  is  by  no  means  without  force. 

What,  one  may  ask,  is  to  be  the  end  of  a  tendency 
of  this  sort?  We  have  seen  already  that  the  case  of 
European  nations  is  worse,  rather  than  better,  than 
that  of  England.  Germany  is,  in  fact,  confronted 
at  the  moment  with  a  seemingly  insoluble  problem  of 
meeting  its  huge  annual  expenditures  without  recourse 
to  the  further  addition  to  the  public  debt,  and  it  has 
found  in  almost  every  direction  that  the  taxes  proposed 
are  either  such  as  to  excite  the  resentment  of  the  elec- 
torate at  large  or  else  invade  some  domain  already 
occupied  by  State  taxation.  The  question  is  more 
serious  from  the  fact,  obvious  in  the  budget  of  expendi- 
ture of  all  the  European  nations,  that  this  tendency 
to  extravagance  is  progressive,  and  that  while  the 
several  governments  are  thus  using  up,  step  by  step, 
the  margin  of  productive  taxation  which  remains  to 
them,  the  public  outlay  still  runs  far  beyond  the 
proceeds . 

There  are  several  conceivable  ends  to  a  process  of 
this  nature  long  continued.  Government  bankruptcy 
has  occurred  on  some  occasions.  Paralysis  of  a  com- 
munity's productive  power  has  been  known  to  come 
when    taxes    had   passed    a   certain   indefinite   limit. 
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Socialism  invaribly  threatens  when  once  the  prole- 
tariat gets  the  notion  of  an  inexhaustible  store  of 
wealth  for  purposes  of  taxation  or  re-distribution. 
For  ourselves,  we  should  be  loath  to  consider  either  of 
these  results  as  probable,  and  our  reason  for  so  think- 
ing is  that  the  common  sense  of  the  community  at 
large  is  likely  to  revolt  against  the  existing  situation 
before  it  grows  very  much  worse.  We  believe,  as  we 
have  believed  at  every  turn  in  this  problem  of  national 
extravagance,  whether  for  military  or  socialistic  pur- 
poses, that  the  time  must  eventually  come  when  the 
people,  as  well  as  the  'government,  will  begin  to  recog- 
nize what  is  the  road  on  which  they  are  traveling, 
and  when  the  demand  for  retrenchment  in  public  ex- 
penditure will  be  even  more  violent  than  the  recent 
hysterical  demand  for  increased  outlay. 


THE  STATUS  OF  "EMPLOYERS'  LIABILITY." 

Following  a  procrastinating  and  evasive  habit  of  the 
times,  one  action  of  the  legislative  session  just  finished 
in  this  State  was  to  authorize  a  commission  to  investi- 
gate the  subject  of  employers'  liability  for  injuries  to 
workmen.  Legislatures  in  other  States  also  are  begin- 
ning to  dally  with  the  subject.  A  bill  has  been  sent 
to  committee  in  Wisconsin;  in  Massachusetts,  Illinois, 
California,  and  probably  some  other  States,  bills  have 
appeared,  and  although  there  is  scarcely  a  prospect 
that  anjrthing  will  have  been  concluded  in  the  present 
season  the  trend  is  quite  marked.  The  subject  has 
become  a  serious  and  considerably  menacing  one  in 
Europe  during  the  last  few  years,  and  apparently 
cannot  be  much  longer  evaded  in  this  country. 

The  United  States  Government  has  just  filed  a  brief, 
by  consent,  in  the  case  of  Mondon  vs.  the  New-  York 
New  Haven  &  Hartford  RR.,  the  object  of  the  inter- 
vention being  solely  to  defend  the  amended  law 
passed  by  Congress  on  April  22  1908.  This  law  makes 
inter-State  carriers  liable  to  employees  for  injuries 
sustained  w^hile  engaged  in  inter-State  carrying  and 
caused  by  negligence  of  any  employee  or  by  any  defect 
in  the  roadway  or  other  material  used.  Contributory 
negligence  by  the  injured  employee  does  not  bar  re- 
covery; but  the  damages  "shall"  be  diminished  by  the 
jury  in  proportion  to  the  degree  of  negligence. 

About  seventy  years  ago,  says  an  "Atlantic  Monthly" 
writer,  a  leading  decision  in  England,  foUov/ed  soon 
by  the  similar  Farwell  case  in  Massachusetts,  estab- 
lished the  common-law  or  fellow-servant  doctrine  that 
acceptance  of  any  service  by  a  workman  assumes  the 
risks  of  the  service,  including  those  which  may  come 
through  the  act  or  the  neglect  of  a  fellow-servant. 
In  the  latter  case,  a  railway  engineer  lost  his  right 
hand  through  negligence  of  a  switchman,  a  fellow- 
employee,  and  the  legal  question  was  whether  the  road 
between  Boston  and  Worcester,  over  which  this 
engineer  ran,  was  liable  to  him  for  his  injury. 

The  decision  against  him  stood  on  three  assump- 
tions: that  hazardous  employments  command  higher 
wages;  that  each  servant  does  or  could  watch  his 
fellow  and  therefore  knows  or  might  know  the  risk; 
and  that  each  servant  can  leave  the  service  at  will. 
The  article  dissents  strenuously  from  each  of  these 
assumptions.  Of  the  first  it  may  be  said  that  it  is 
correct  as  a  broad  statement  but  is  so  mingled  with 
the  relation  which  the  skill  required  bears  to  the 
wages  that  it  has  no  exactness  in  practice.  Of  the 
third,  we  must  say  that  nobody  (unless  possibly  the 


very  wealthy)  is  free  to  follow  his  own  inclinations 
in  disposing  of  his  time.  As  to  the  second,  a  railway 
engineer  does  not  select  switchmen,  has  no  control 
over  them,  can  exercise  no  considerable  watch  over 
them,  and  may  not  know  them  individually  so  well  as 
he  knows  a  particular  bridge  over  which  he  passes. 
The  decision  in  this  case,  says  the  writer,  assumed  an 
injustice  in  holding  the  corporation  responsible  for 
what  foresight  could  not  have  prevented;  so  an  em- 
ployee was  left  maimed  and  uncompensated  by  fault 
of  an  agent  who  was  independent  of  him  and  not  re- 
sponsible to  him.  The  road  had  to  replace  its  wrecked 
engine,  negligence  or  no  negligence;  why  should  it  not, 
for  the  same  reason  and  out  of  the  same  resources,  pay 
for  the  wrecked  engineer? 

There  is  plausibility  in  this  argument,  and  we  may 
admit  unfairness  in  this  ancient  decision  without  being 
obliged  to  follow  the  writer  throughout.  For  he  de- 
clares that,  as  an  outgrowth  of  these  decisions,  if  the 
hurt  workman  has  been  careless  to  the  degree  of 
1%,  the  99%  against  the  employer  has  not  counted; 
so  the  employer  has  found  it  cheaper  to  leave  the 
entire  risk  on  the  workman  and  replace  him  with  new 
recruits  when  needed,  "treating  the  human  material 
as  negligible  when  compared  with  the  cost  of  expensive 
safeguards." 

As  the  result  of  evolution  which  need  not  be  fol- 
lowed in  detail,  the  opposite  extreme  has  been  reached 
in  the  British  Workmen's  Compensation  Act  of  1897; 
that  was  carried  a  step  further  by  the  Act  of  1906, 
to  which  industries  are  now  trying  to  readjust  them- 
selves. Under  this,  as  stated  by  this  writer,  the 
defense  of  contributory  negligence  vanishes.  No  de- 
gree of  negligence  disqualifies  the  hurt  workman  from 
recovering,  unless  it  amounts  to  serious  and  wilful 
misconduct,  "nor  even  then,  if  death  or  permanent  dis- 
ablement  results."  If  the  burden  of  industrial  acci- 
dents is  imposed  upon  the  workman,  his  working 
capacity  is  his  sole  asset  and  after  it  is  impaired  or 
ruined  "he  must  turn  it  over  to  society,  upon  which  he 
becomes  dependent,  with  his  family."  If  imposed  on 
the  employer,  "it  may  either  result  in  a  diminution  of 
profits  or  be  added  to  the  cost  of  the  product  or 
service,  thus  reaching  the  public  by  another  route." 
The  plea  that  adding  the  cost  of  accidents  to  that  of 
production  will  make  the  total  prohibitory  is  pro- 
nounced "nearly  equivalent  to  saying  that  while  the 
public  is  not  willing  to  pay  this  enhanced  price  as 
such,  it  will  submit  if  it  is  disguised  in  the  form  of 
poor  rates." 

This  ingenious  way  of  stating  the  dilemma  has 
behind  it  the  fact  that  mxodern  society  assumes  that 
every  human  being  is  to  be  supported  in  some  manner 
and  on  some  scale,  and  that  it  undertakes  to  furnish 
a  public  support  wherever  the  private  one  fails. 
"There  is  Init  one  logical  conclusion,"  according  to  the 
"Atlantic"  writer;  "there  must  be  compensation  to 
the  workman  for  all  injuries  received  in  the  course  of 
his  employment,  and  such  compensation  must  be 
deemed  an  essential  part  of  his  wages."  The  propo- 
sition is  no  longer  new  in  this  country,  and  has  been 
urged  upon  Congress  several  times  in  the  last  few  years, 
the  plea  being  that  if  the  employer  is  made  to  pay,  in 
each  case  of  injury,  without  escape  or  defense,  he  will 
add  the  mulcted  sums  to  the  costs  of  production  and 
thus  the  burden  will  be  distributed  over  the  public  at 
large,  which  is  much  the  fairest  way.     The  plea  has 
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a  superficial  appearance  of  justice  which  appeals  to  the 
humanitarian  side;  moreover,  it  does  agi'ce  Vvith  the 
fact  that  the  burden  which  the  maimed  or  slain  bread- 
winner can  no  longer  carry  falls  upon  society  uud(!r 
some  form. 

But  the  serious  consequences  if  the  United  States, 
under   pressure   ©f   socialism,    abandons   the    rule   of 
contributory   negligence,    are    not    properly   realized. 
This  rule  is  einbedded  in  the  nature  of  things.     Life 
bids  every  person  to  look  out  for  himself,  and  even 
parental  care  cannot  quite  shield  the  youngest  child 
from  the  pains  of  disobedience.     Establish  the  rule 
that  a  hurt  laborer  is  to  be  liberally  and  humanely 
provided  for  by  the  employer,  without  inquiry,  and 
want  of  care  comes  in,  together  with  what  is  called 
malingering    and     "soldiering".     Recent     experience 
in    Great    Britain    has   shown   this.     The   liberalized 
Compensation  Act  offered  a  new  field  to  underwriters, 
into  which  they  eagerly  rushed.       As  employers  (in- 
cluding householders)  realized  the  really  absurd  sweep 
of  the  Act  and  found  themselves  exposed  to  a  liability 
rather  indefinite  in  both  amount  and    duration,  the 
opportunity    to    shift    this    to    insurance    companies 
was  accepted,  and  business  started  with  encouraging 
activity.     But  the  .workings  have  not  been  agreeable. 
Some  ludicrous ,  yet   suggestive,  claims   were   put   in, 
and  the  underwriters  have  found  themselves  obliged  to 
revise    their    own    arrangements.     Just    as    a    public 
complaint  bureau  creates  complaints,  this  new  thing 
offered  invitation   to  the  tricky   and  lazy,    and  the 
courts  had  strange  cases  before  them.     As  a  single 
example,  a  man  who  refused  to  submit  to  a  very  small 
and  simple  operation  which  would  have  restored    his 
abilit}'  to   work,    preferring  to   live   on  the   stipend 
forced  from  his  employer,  was  taken  to  court  by  the 
latter,  and  beaten  there  by  him,  the  injustice  being 
too  apparent  for  even  humane  jurisprudence. 

Moreover,  while  the  insurance  companies  find  them- 
selves forced  to  tighten  their  lines  of  dealing,  the  ' 
employers  find  themselves  obliged  to  do  the  same  by 
ruling  out  the  more  aged  and  least  vigorous  workmen; 
the  labor  unions  have  recognized  this,  and  have  found 
that  the  new  intervention  from  which  much  was  hoped 
has  a  boomerang  quality  and  reacts  upon  them. 

Another  bad  result  which  has  not  been  duly  con- 
sidered follows  naturally.  To  transfer  the  con- 
sequences to  others  begets  indifference  about  conduct. 
Put  the  penalties  on  the  employer,  and  let  him  trans- 
fer them  l3y  insurance,  and  both  master  and  man  lose 
incentive  towards  taking  care.  Experience  of  accident 
underwriters  has  proved  that  some  men  will  go 
against  self-preservation  and  actually  mutilate  them- 
selves for  the  insurance  they  can  collect,  and  so 
active  a  business  (so  to  speak)  has  pretending  in- 
juries become  that  the  companies  formed  an  organ- 
ization, a  few  years  ago,  for  the  sole  purpose  of  run- 
ning down  the  pretenders.  Some  of  these  persons 
were  ingeniously  persistent  in  feigning  paralysis  as 
the  result  of  falling  from  trolley  cars,  producing 
apparent  deadness  in  members  by  using  ice  before  the 
examiner  was  to  call  and  even  bearing  some  drastic 
tests  of  insensi!:>ility  without  wincing,  while  others 
had  learned  to  simulate  "falling"  without  real  injury. 
A  few  transportation  companies  joined  with  the 
insurance  men  in  this  organization,  and  not  many 
weeks  ago,  unnoticed  by  the  public,  the  Alliance 
against  Accident  Fraud  held  its  regular  annual  meet- 


ing here.  Receiver  Whitridge  of  the  Third  Avenue 
surface  line  has  also  been  trying  to  enlist  the  Public 
Service  Commission  to  aid  in  getting  a  law  to  dis- 
courage a  class  of  lawyers  known  as  "ambulance 
chasers,"  who  hunt  up  cases  to  prosecute  on  shares 
He  would  have  the  contingent-fee  practitioner  made 
responsible   for   the   costs. 

Now  the  middle  course  which  offers  a  rational  way 
out  in  this  matter  is  plain.  If  the  early  rule  was 
unjust  in  putting  the  rule  of  negligence  wholly  on 
the  man  and  little  or  none  on  the  master,  to  virtually 
take  it  from  both  will  be  as  extreme  as  harmful. 
Put  it  upon  both.  Require  both  to  come  to  court  with 
clean  hands.  There  are  many  safety  appliances 
already  and  demand  will  swiftly  produce  still  more. 
For  one  instance,  a  simple  device  attached  to  a 
stamping  press,  and  costing  probably  not  more  than 
the  medical  charge  in  a  single  ca.se  of  injury,  pushes 
away  the  helper's  hand  before  the  punch  can  reach 
it,  in  case  he  gets  his  fingers  in  the  way.  Let  the 
law  go  to  the  full,  aided  by  all  practical  inventive 
skill  which  can  be  summoned,  in  compelling  pre- 
ventive devices;  and  let  the  rule  be  that  the  employer 
must  show  that  the  utmost  has  been  done  on  his 
side.  On  the  other  hand,  one  who  has  not  looked 
into  the  subject  could  hardly  credit  how  far  little 
personal  inconvenience  in  preventive  devices,  or  the 
vanity  of  employees  (especially  of  females) ,  or  simply 
stupid  carelessness,  will  go  in  making  employees 
neglect  or  even  object  to  protective  methods;  they 
sometimes  have  to  be  compelled  to  take  care  of  them- 
selves. 

Put  the  subject  in  this  position,  and  we  shall 
get  prevention,  which  is  always  the  very  best  insur- 
ance, and  shall  reduce  injuries  to  the  minimum.  Go 
to  the  other  extreme  of  a  liability  rule  which  excludes 
the  factor  of  negligence  as  proposed,  and  we  invite 
carelessness,  fraud,  or  even  purposed  injuries  by 
some,  who  would  rather  loaf  than  work.  The 
new  doctrine  is  trying  to  make  entry  into  the  United 
States,  and  is  working  the  worn  plea  of  a  "square 
deal."  Such  a  deal  it  is  not,  antl  if  we  weakly  let 
it  come  in  it  will  be  the  entry  of  new  industrial  and 
social  troubles. 


CONSTITUTIONALITY  OF  THE  COMMODITIES 
CLAUSE  OF  THE  COMMERCE  LAW. 
The  U.S.  Supreme  Court  by  its  decision  of  this  week 
upholds  what  is  known  as  the  commodities  clause  of 
the  Hepburn  Rate  Law,  but  by  construing  it  in  such 
a  way  as  to  relieve  it  of  its  vulnerable  features.  The 
interpretation  now  put  on  the  language  of  the  statute 
appears  logical  and  reasonable,  but  it  had  been  barely 
suggested  in  the  arguments  (counsel  for  the  Delaware 
&  Hudson  alone  laying  emphasis  on  the  point),  and  it 
seems  plain  that  it  was  adopted  with  the  view^  to 
saving  the  law^  itself.  In  the  political  attacks  that  are 
made  upon  the  courts  from  time  to  time,  whenever  a 
decision  adverse  to  the  validity  of  a  statute  is  handed 
down,  it  is  always  assumed  that  judges  take  peculiar 
delight  in  overthrowing  the  work  of  the  legislator. 
The  precise  opposite  is  the  truth.  The  greatest  re- 
luctance is  felt  in  condemning  bills  enacted  by  the 
law-makers,  no  matter  how  objectionable  they  may  be, 
and  a  court  will  always  use  its  utmost  endeavors  to 
rescue  a  statute,  even  if  to  that  end  it  is  necessarv  to 
give  a  sort  of  strained  construction  to  the  language 
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used  in  order  to  bring  it  within  constitutional  pro- 
visions. The  present,  we  cannot  help  feeling,  furnishes 
a  strong  case  in  point. 

If  the  commodities  clause  were  to  be  given  the 
meaning  which  the  Government  sought  to  put  upon  it 
— the  meaning  also  given  it  by  the  general  public — 
it  is  difficult  to  see  how  the  court  could  have  avoided 
condemning  it  in  toto.  The  U.  S.  Circuit  Court  for 
the  Eastern  District  of  Pennsylvania  in  September 
last  by  the  majority  opinion  of  such  eminent  judges 
as  George  Gray  and  George  M.  Dallas  held  the  clause 
unconstitutional  on  the  ground,  among  others,  that 
it  was  not  a  regulation  of  inter-State  commerce  but 
a  prohibition  of  it,  and  that  it  involved  violation  of 
the  Fifth  Amendment  of  the  Constitution  by  depriving 
the  roads  of  their  property  without  "due  process  of 
law."  It  seems  certain,  too,  that  the  Supreme  Court 
must  have  reached  the  same  conclusion  had  it  not  so 
changed  the  interpretation  of  the  provision  as  to  avoid 
the  Constitutional  objections  raised  against  it. 

As  we  have  so  many  times  pointed  out,  the  com- 
modities clause  was  aimed  primarily  at  the  coal- 
carrying  roads.  The  most  of  these  coal-carrying  roads 
have  a  large  interest,  either  direct  or  indirect,  in  the 
coal-mining  properties  from  which  they  get  their  coal 
tonnage.  The  reason  for  such  ownership  lies  of  course 
on  the  surface.  If  transportation  facilities  and  mines 
were  not  under  common  control,  the  product  of  the 
mines  might  go  to  competing  lines  and  the  road  con- 
cerned lose  the  tonnage.  In  not  a  few  cases  the  loss 
of  that  tonnage  might  mean  positive  bankruptcy, 
since,  it  may  be,  the  road  may  have  been  built  chiefly 
for  the  purpose  of  moving  the  coal,  and  such  tonnage 
furnishes  perhaps  the  principal  source  of  revenue  to 
the  carrier. 

This  joint  ownership  of  mine  and  road  has  had  the 
sanction,  too,  of  the  law.  The  leading  coal-carrying 
properties  were  organized  very  many  years  ago  and 
were  given  the  express  right,  either  in  their  charter  or 
by  the  laws  of  the  State  under  which  they  were  organ- 
ized, to  acquire  and  hold  mining  properties.  In  pur- 
suance of  these  granted  powers  they  have  carried  on 
joint  operations  unmolested  for  generations.  Enor- 
mous investments  have  been  made  in  the  properties, 
based  upon  the  sanctity  and  legality  of  the  rights  and 
powers  thus  conferred,  and  the  perfectly  legitimate 
use  of  them  by  the  companies.  In  not  a  few  cases 
bonds  have  been  issued  secured  by  mortgages  having 
a  lien  on  road  and  mine  alike.  Can  Congress  now 
come  along  and  seek  to  destroy  property  rights  and 
vested  interests  thus  created?  No  one  would  claim 
that  it  could  if  that  were  the  declared  purpose.  Can 
the  national  legislative  body,  under  the  guise  of  regu- 
lating commerce  among  the  States,  enact  a  law  which 
would  have  precisely  the  same  effect?  It  is  obvious 
that  an  affirmative  answer  would  mean  both  a  viola- 
tion of  the  obligation  of  contract  and  a  taking  of 
property  without  due  process  of  law,  which  are  alike 
forbidden  by  the  fundamental  law.  It  is  inconceiv- 
able that  the  Supreme  Court  would  uphold  a  statute 
which  involved  such  dire  consequences.  So  it  has 
adopted  the  alternative  and  given  the  statute  a  con- 
struction which  will  avert  any  such  results. 

It  is  undeniable  that  Congress,  disregarding  Consti- 
tutional restraints,  intended  that  the  connection  be- 
tween mine  and  carrier  should  be  severed.  For  did 
it  not  give  the  roads  nearly  two  years  in  which  to 


divest  themselves  of  their  ownership  in,  or  control  of, 
the  mines  ?  Did  it  not  provide  that  the  carriers  might 
have  until  May  1  1908  in  which  to  comply  with  this 
provision  of  the  Act,  while  the  Hepburn  law  as  a  whole 
became  effective  June  29  1906?  There  would  be  no 
sense  or  reason  in  the  insertion  of  this  date  if  it  had 
not  been  intended  to  change  the  relations  between 
carrier  and  producer  which  had  existed  so  long.  The 
language  was  expressly  made  very  broad  in  the  attempt 
to  effect  that  purpose.  The  commodities  clause  in 
full  reads  as  follows: 

From  and  after  May  1  1908  it  shall  be  unlawful  for 
any  railroad  company  to  transport  from  any  State, 
Territory  or  the  District  of  Columbia,  to  any  other 
State,  Territory  or  the  District  of  Columbia,  or  to 
any  foreign  country,  any  article  or  commodity,  other 
than  timber  and  the  manufactured  products  thereof, 
manufactured,  mined  or  produced  by  it  or  under  its 
authority,  or  which  it  may  own,  in  whole  or  in  part, 
or  in  which  it  may  have  any  interest,  direct  or  indirect, 
except  such  articles  or  commodities  as  may  be  neces- 
sary and  intended  for  its  use  in  the  conduct  of  its 
business  as  a  common  carrier. 

It  will  be  observed  that  the  prohibition  is  against 
the  transportation  in  inter-State  commerce  of  "any 
article  or  commodity  .  .  .  manufactured,  mined 
or  produced  by  it  (the  railroad)  or  under  its  authority, 
or  which  it  may  own  in  whole  or  in  part  or  in  which 
it  may  have  any  interest,  direct  or  indirect."  Lan- 
guage could  hardly  be  more  comprehensive  or  all- 
embracing  than  this,  and  accordingly  the  contention 
of  the  Government  that  the  roads  must  divest  them- 
selves of  ownership  and  connection  with  the  coal  lands 
or  else  must  discontinue  carrying  the  products  of  these 
mines  over  their  lines  seemed  natural  and  reasonable. 
But  that  would  have  involved  condemnation  of  the 
statute,  which  is  what  the  Court  wanted  above  every- 
thing else  to  avoid.  So  it  rejects  the  commonly  ac- 
cepted definition  and  gives  the  provision  a  mean- 
ing which  leaves  it  safely  within  Constitutional 
bounds.  The  Court  gives  to  the  word  "interest"  ite 
strict  legal  meaning,  narrow  and  restricted,  instead 
of  the  broad  and  literal  meaning  it  was  supposed  to 
have  and  undoubtedly  was  meant  to  have.  Further- 
more it  holds  that  the  prohibition  against  ownership 
or  interest  in  the  commodity  transported  does  not 
apply  to  the  origin  of  the  commodity — that  the  law 
only  demands  that  the  road  part  with  the  commodity 
before  undertaking  to  transport  it.  As  Attorney- 
General  Wickersham,  in  commenting  upon  the  de- 
cision, says,  the  Court  in  effect  declares  that  a  proper 
construction  of  the  commodities  clause  is  that  it  pro- 
hibits the  transportation  by  railroad  companies  only 
of  commodities  owned  in  whole  or  in  part  by  such 
companies  at  the  time  of  transportation  and  that  it 
does  not  prohibit  them  from  transporting  commodi- 
ties manufactured,  mined  or  produced  by  them 
previous  to  such  transportation  which  are  not  owned 
by  them  at  the  time  of  transportation,  and  further 
that  it  does  not  apply  to  the  transportation  of  com- 
modities owned  by  other  corporations  in  which  the 
transporting  railroad  company  has  a  stock  interest. 

But  this  is  as  far  as  we  can  follow  Mr.  Wickersham. 
We  cannot  adopt  his  view  that  the  decision,  or  the 
statement  of  Justice  White  announcing  the  opinion  of 
the  Court,  gives  endorsement,  as  Mr-  Wickersham 
insists,  to  the  view  that  Congress  has  the  power  to 
extend  the  prohibition  so  as  to  forbid  the  transporting 
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railroad  from  having  any  stock  interest  in  the  mining 
property.  The  text  of  the  opinion  has  not  yet  been 
made  public,  but  we  note  that  Justice  White  in  his 
statement  makes  these  remarks: 

We  hold  that  the  Act  does  none  of  these  things, 
rightly  construed,  for  which  the  Government  contends; 
that  the  Act  when  you  rightly  construe  it  is  a  mere 
regulation  for  a  dissociation  from  the  products  which 
are  carried,  and  in  no  way  connected  with  the  vast 
and  extensive  prohibitions,  for  which  the  Govern- 
ment contends,  and  therefore  in  no  way  lends  itself 
either  to  any  of  the  arguments  respecting  inconveni- 
ence, suggested  at  bar,  or  any  of  the  considerations 
which  led  the  lower  court  to  hold  as  it  did. 

Taking  that  view  of  the  Act,  our  conclusion  is  that 
the  Court  below  erred  in  holding  the  Act  unconstitu- 
tional, because  the  Act  does  none  of  the  things  which 
it  is  supposed  it  did,  and  that  the  Act  restricted  to  its 
natural  intent  and  its  plain  operation,  could  not  possi- 
bly bring  about  the  results  stated,  even  from  a  legal 
point  of  view. 

This  is  tantamount  to  saying  that  the  provision  is 
Constitutional  simply  because  the  interpretation  now 
given  the  language  avoids  all  the  objections  which 
had  been  urged  against  the  provision.  We  can  find 
no  warrant  for  the  contention  that  if  Congi'ess  amended 
the  law  so  as  to  give  full  force  again  to  these  objections 
the  Court  would  then  hold  the  statute  valid  notwith- 
standing its  Constitutional  defects. 

In  the  statement  prepared  by  Justice  White  an  enu- 
meration is  made  of  the  points  upon  which  the  de- 
cision of  the  Court  is  based  and  a  brief  summary  of 
these  points  here  will  serve  to  indicate  the  scope  and 
purport  of  the  opinion.  The  Court  holds,  as  already 
stated,  that  the  claim  of  the  Government  that  the 
commodities  clause  prohibits  a  railway  company 
from  moving  commodities  in  inter-State  commerce 
because  the  company  has  manufactured,  mined  or 
produced  them,  or  owned  them  in  whole  or  in  part, 
or  has  had  an'interest  direct  or  indirect  in  them,  wholly 
irrespective  of  the  relation  or  connection  of  the  carrier 
with  the  commodities  at  the  time  of  transportation,  is 
untenable.  The  Court  also  decides  that  the  provision 
of  the  commodies  clause  relating  to  interest,  direct  or 
indirect,  does  not  embrace  an  interest  which  a  carrier 
may  have  in  a  producing  corporation  as  the  result  of 
the  ownership  by  the  carrier  of  stock  in  such  corpora- 
tion, provided  the  corporation  has  been  organized  in 
good  faith. 

Rejecting  the  construction  placed  by  the  Govern- 
ment upon  the  commodities  clause,  it  is  decided  that 
that  clause,  when  all  its  provisions  are  harmoniously 
construed,  has  solely  for  its  object  to  prevent  carriers 
engaged  in  inter-State  commerce  from  being  associated 
in  interest  at  the  time  of  transportation  with  the  com- 
modities transported,  and  therefore  the  commodities 
clause  only  prohibits  railroad  companies  engaged  in 
inter-State  commerce  from  transporting  in  such 
commerce  commodities  under  the  following  circum- 
stances and  conditions:  (a  )when  the  commodity  has 
been  manufactured,  mined  or  produced  by  a  railway 
company  or  under  its  authority,  and  at  the  time  of 
transportation  the  railway  company  has  not  in  good 
faith  before  the  act  of  transportation  parted  with  its 
interest  in  such  commodity;  (b)  when  the  railway 
company  owns  the  commodity  to  be  transported  in 
whole  or  in  part;  (c)  when  the  railway  company  at 
the  time  of  transportation  has  an  interest  direct  or 
indirect  in  a  legal  sense  in  the  commodity,  which  las^;, 


prohibition  does  not  apply  to  commodities  manufac- 
tured, mined,  produced,  owned,  &c.,  by  a  corporation 
in  which  the  railway  company  is  a  stockholder. 

Justice  White  says  that  as  thus  construed  the 
commodities  clause  is  a  regulation  of  commerce  within 
the  power  of  Congress  to  enact.  The  contentions  of 
the  defendants  that  the  clause,  if  applied  to  pre- 
existing rights,  will  operate  to  take  property  of  the 
railroad  companies,  and  therefore  violate  the  due 
process  clause  of  the  Fifth  Amendment,  were  all  based, 
he  notes,  upon  the  assumption  that  the  Government 
was  right  in  its  claims.  But  as  the  construction  which 
the  Government  sought  to  place  upon  the  Act  is  now 
held  to  be  unsound,  and  as  none  of  the  contentions 
relied  upon  are  applicable  to  the  Act  as  now  construed, 
because  under  such  construction  the  Act  merely 
enforces  a  regulation  of  commerce  by  which  carriers 
are  compelled  to  dissociate  themselves  from  the 
products  which  they  carry,  and  does  not  prohibit 
where  the  carrier  is  not  associated  with  the  commodity 
carried,  it  follows  that  the  contentions  on  the  subject 
of  the  Fifth  Amendment  are  without  merit.  He  also 
holds  that  the  exemption  as  to  timber,  &c.,  contained 
in  the  clause  is  not  repugnant  to  the  Constitution. 

With  regard  to  the  contention  of  the  Government 
that  the  words  "direct  or  indirect  interest"  make 
the  law  applicable  to  the  ownership  of  a  stock  interest 
in  the  producing  companies.  Justice  White  says  the 
Court  is  forced  to  construe  "interest"  as  meaning  a 
legal  interest.  He  points  out  that  the  Supreme  Court 
has  previously  decided  that  ownership  of  stock  in  a 
corporation  does  not  make  the  owner  of  the  stock  the 
legal  owner  of  the  property  of  the  corporation. 

It  will  thus  be  seen  that  the  decision  and  opinion 
protect  every  existing  interest  in  the  coal-carrying 
properties.  As  concerns  those  companies  which  hold 
control  of  the  coal  mines  through  outside  companies, 
the  Court  expressly  says  that  such  control  does  not 
come  within  the  prohibition  of  the  law.  As  concerns 
the  roads  which  directly  own  the  mines  (among  the 
anthracite  companies  the  Delaware  &  Hudson  and  the 
Delaware  Lackawanna  &  Western,  we  believe,  are  the 
only  examples),  all  that'is  necessary  is  that  they  should 
have  no  ownership  in  the  coal  at  the  time  of  its  trans- 
portation. If  they  first  sell  the  coal,  then  it  is  per- 
fectly legal  for  them  to  carry  it  to  destination.  There 
will,  of  course,  be  no  difficulty  in  selling  the  coal  at  the 
mine  if  that  is  not  already  being  done.  The  toll 
charged  for  transporting  the  coal  is  a  fixed  sum  and 
can  be  easily  deducted  from  the  price  of  the  coal  at 
destination.  Or,  if  jit  be  preferred,  separate  com- 
panies can  be  formed  to  whom  ownership  of  the  coal 
properties  can  be  transferred,  the  carrying  com- 
pany holding  the  stock,  ownership  in  that  way  not 
constituting  such  legal  interest  in  the  product  as  the 
statute  forbids. 

It  should  be  noted  that  the  decision  was  unanimous 
except  that  Justice  Harlan  dissented  on  the  ruling 
that  the  law  does  not  forbid  the  transportation  of  the 
products  of  a  company  in  which  the  carrier  has  a  stock 
ownership.  In  his  judgment  the  law  "includes  within 
its  prohibitions  any  railroad  company  transporting 
articles  or  commodities,  if  at  the  time  it  legally  or 
equitably  owns  stocks — certainly  if  it  so  owns  a 
majority  of  all  the  stock — in  the  company  that  mined, 
manufactured  or  produced  the  articles  or  commodities 
being  transported  by  such  railroad  company." 
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ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO  S. 

— The  pu))lic  sales  of  bunk  stock.s  this  week  aggregate  70 
shares,  of  wliieh  65  shares  were  sold  at  auetion  and  5  shares 
at  the  Stock  Exchange.  Only  one  lot  of  trust  company 
stock,  amounting  to  10  shares,  was  sold.  The  table  below, 
given  in  our  usual  form,  shows  the  actual  sales  of  New  York 
City  bank  stocks  made  during  the  week  at  auction  and  at 
the  Stock  Exchange.  Extensive  tables  showing  the  bid  and 
asked  quotations,  deposits,  surplus,  &c.,  of  banks  and  trust 
companies  in  all  important  cities  of  the  United  States  are 
published  monthly  in  the  "Bank  and  Quotation  Section,"  the 
May  issue  of  which  accompanies  to-day's  "Chronicle."  Bid 
and  ask(>d  cjuotations  for  all  New  York  City  bank  and  trust 
company  stocks  are  also  published  weekly  in  another  de- 
partment of  the  paper,  and  will  be  found  to-day  on  pages 
1181   and   1182. 


Shares.      BANKS — Xnv  York.       Low. 
•5  Amer.  Exchangre  Nat.  Bank..   251 

10  Mechanics'  National  Banlj 251 

55  Northern  Bank 109 

TRUST  COMPANY — New  York. 
10  Guaranty  Trust  Co 680 


High.   Close. 
251        251 
251        251 
109        109 


La.'it  prcviotis  sale. 
April  1909 —     255 
Mch.  1909—      254 
Dec.   1908 —     198  K 


680 


G80 


*  Sold  at  the  Stock  Exchange. 

— A  New  York  Stock  Exchange  membership  was  reported 
transferred  this  week  for  $81,000,  which  is  an  advance  of 
$1,000  over  the  last  previous  price. 

— Governor  Hughes  on  Thursday  signed  the  bill  passed 
at  the  late  session  of  the  Legislature  giving  a  two- j^ ears' 
extension  (from  April  1909  to  April  1911)  of  the  time  in 
which  trust  companies  must  dispose  of  stock  held  in  other 
moneyed  corporations  in  exce.ss  of  10%  <jf  the  total  stock 
of  each  of  such  corporations. 

— The  bankers  composing  the  Ninth  District  Group  of  the 
Minnesota  Bankers'  Association  expressed  themselves  as 
opposed  to  postal  savings  banks  and  the  Government  guar- 
anty of  deposits,  in  resolutions  adopted  at  their  annual 
meeting  held  at  Crookston  on  April  28. 

— Exception  has  been  taken  to  a  statement  printed  in  a 
Chicago  daily  on  Monday  with  reference  to  the  loss  to  the 
Chicago  Clearing-House  banks  which  assisted  in  the  liquida- 
tion of  the  three  Walsh  institutions  in  Dec.  1905.  The 
statement  was  said  to  emanate  from  a  bank  official,  who 
"estimated  that  an  aggregate  amount  of  $9,000,000  of  the 
Walsh  indebtedness  has  been  set  down  to  loss  l^y  the  forty 
banks  participating  in  it  as  a  result  of  the  failure  of  the 
Walsh  banks."  The  bank  official  was  also  quoted  as  saying 
that  "the  Clearing  House  on  Jan.  5  last  recommended  that 
the  banks  participating  in  the  Walsh  pool  charge  off  25% 
of  the  amount  on  their  books.  A  few,  of  which  my  bank  is 
one,  now  have  charged  off  50%.  The  majority  charged  off 
25%,  I  believe,  and  a  few  may  not  have  charged  off  any- 
thing as  yet,  although  the  Clearing  House  recently  brought 
pressure  to  bear  upon  them  to  do  so." 

In  refi'.tation  of  this,  J.  B.  Forgan,  Chairman  of  the 
Clearing-House  Committee,  has  given  out  the  following: 

An  inaccurate  statement  having  been  published  in  one  of  the  morning 
papers,  based  on  information  given  by  an  official  of  one  of  the  banks, 
who  requests  that  his  name  be  not  made  public,  it  seems  desirable  that  a 
statement  of  the  facts  in  the  case  should  be  made. 

This  anonymous  banker  "estimates  that  an  aggregate  amount  of  59,000,- 
000  of  the  Walsh  indebtedness  has  been  set  down  to  loss  by  the  forty  banks 
participating  in  it."  The  absurdity  of  this  statement  will  be  seen  when 
the  total  amount  of  the  participation  in  the  "Walsh  indebtedness"  of  the 
forty  banks  referred  to  is  given. 

The  total  amount  of  their  participation  in  series  "A"  is  $7,094,741  52 
and  in  series  "B"  $,1,144,960,  making  a  total  participation  of  $10,239,- 
701  52. 

It  is  a  fact  that  all  the  banks  interested  as  a  matter  of  p.uiience  and 
good  banking  have  charged  off  at  least  25%  of  the  face  amotint  of  their 
individual  interests,  and  some  of  them  have  charged  off  more.  The  esti- 
mated loss  at  25'''o  of  the  lace  would  amount  to  $2,559,925  3S,  which,  in- 
stead of  $9,000,000,  as  stated  by  the  anonymous  authority,  would  be 
the  "aggregate  amount  of  the  Walsh  indebtedness  which  has  been  set  down 
to  loss  by  the  forty  banks  participating  in  it." 

The  "aggregate  amount  of  the  banks'  participation"  as  it  now  stands 
on  their  book«  is  therefore  less  than  $7,500,000,  against  which  there  is  held 
as  collateral  for  series  "A"  securities  of  the  face  value  of  $l.'!,97.'i,942  71 
and  for  series  "B"  the  coal  properties,  whlcl;  have  just  been  bought  in  for 
the  banks  a',  foreclosure  sale  for  $2,500,000. 

Taking  the  most  pe.ssiinistic  view  possible  of  the  value  of  tliese  securities 
and  properties,  there  certainly  cannot  be  much,  if  any,  loss  to  the  banks 
beyond  wiiat  they  have  thus  already  provided  for.  and  it  is  strongly  hoped 
that  sufficient  will  be  realized  on  them  to  prevent  further  loss  in  the  matter. 

.JAMES  B.  FORUAN,  Chairman. 

— A  bill  amending  the  banking  laws  of  Rhode  Island, 
passed  by  the  Legislature  a  -week  ago,  provides  that  all  un- 
claimed  deposits   in    banks   and    trust   companies   shall   be 


turned  over  to  the  State  Treasurer,  to  be  held  and  u.sed  by 
him,  according  to  law,  .subject  to  repayment  to  the  person 
having  and  establishing  a  right  to  the  same. 

— The  plans  to  establish  a  deposit  insurance  company  in 
Kansas,  which  arose  through  the  barring  of  the  national 
banks  from  participation  in  the  deposit-guaranty  law  of 
the  State,  were  carried  out  this  week  when  a  charter  was 
obtained  for  the  Bankers'  Deposit  Guaranty  &  Surety  Com- 
pany, with  a  capital  of  $.500,000,  and  headquarters  at  Topeka. 
Its  stock  will  be  held  exclusively  by  .stockholders  in  banks. 
While  the  organization  of  the  new  concern  is  chiefiy  brought 
about  in  the  interest  of  the  national  institutions,  the  company 
will  insure  deposits  of  both  State  and  national  banks  and 
will  engage  in  a  general  surety  business.  It  will,  it  is  stated, 
issue  bonds  to  protect  the  State,  county  and  city  deposits 
in  banks,  and  will  assist  embarrassed  banking  institutions 
if  the  conditions  warrant  assistance.  The  Topeka  "Capital" 
quotes  the  following  from  the  pro.spectus  with  regard  to  the 
charge  to  be  made  for  insuring  depo.sits:  "The  rate  charged 
for  depo.sit  insurance  will  be  50  cents  per  annum  per  thousand 
for  deposits  up  to  the  amount  of  capital  and  surplus,  and 
$1  per  annum  per  thousand  for  deposits  in  excess  of  capital 
and  .surplus,  payable  semi-annually  in  advance."  It  is 
hoped  to  have  the  new  company  in  operation  by  .July  1,  at 
which  time  the  Kansas  guaranty  law  will  go  into  effect. 

— A  review  of  the  more  important  laws  affecting  banks 
enacted  at  the  recent  session  of  the  Minnesota  Legislature  is 
given  by  Charles  R.  Frost,  Secretary  of  the  Minnesota 
Bankers'  Association,  in  the  "Commercial  West."  The  law 
in  which  chief  interest  centres  is  the  Thorpe  Act  establishing 
a  State  banking  department  under  a  Superintendent  of 
Banks.  The  latter  is  to  be  appointed  by  the  Governor;  his 
term  of  office  is  for  three  years,  and  the  salary  is  $5,000  per 
year.  The  Superintendent  is  required  to  have  had  five 
years'  active  banking  experience,  and  is  prohibited  during 
his  term  of  office  from  holding  any  other  public  or  municipal 
office,  or  from  being  a  stockholder,  director,  officer,  trustee, 
assignee  or  employee  of  any  financial  institution.  His 
assistants  may  consist  of  a  deputy  superintendent,  eight 
examiners,  and  other  office  assistants.  The  law  provides  for 
the  division  of  the  State  into  eight  districts,  and  for  at  least 
two  examinations  a  year.     It  is  to  go  into  effect  on  Aug.  1 . 

A  law  has  also  been  enacted  providing  for  uniform  bills 
of  lading,  as  recommended  by  the  American  Bankers'  Asso- 
ciation . 

Another  law  permits  State  banks  to  operate  savings 
departments;  this  law,  it  is  stated,  does  not  require  the 
segregation  of  the  deposits  of  the  savings  departments,  or 
the  investing  of  such  deposits  in  authorized  securities. 

Still  another  law  provides  that  insolvent  banks  shall  be 
administered  by  the  Banking  Department  instead  of  by  the 
courts,  as  heretofore. 

Under  another  law  the  banks  maj',  in  lieu  of  the  corporate 
or  personal  surety  bonds  provided  by  law  to  secure  State, 
county  or  city  bonds,  deposit  with  the  State,  county 
or  city  treasurer  United  States  bonds,  bonds  of  any 
State,  or  any  county,  school  district,  city,  town 
or  village  of  Minnesota,  or  county  drainage  bonds  in 
which  the  permanent  school  fund  of  the  State  may  be  in- 
vested, in  an  amount  equal  to  the  maximum  amount  of 
money  at  any  time  to  be  deposited  with  the  bank. 

— At  the  spring  meeting  of  the  executive  council  of  the 
American  Bankers'  Association,  held  this  week  at  Briarcliff 
Manor,  the  reports  of  the  various  sections — Trust  Company , 
Savings  Bank,  Clearing  Hou.se,  &c. — presented  bj'^  their 
committees,  showed  the  work  pertaining  to  these  sections  to 
be  advancing  along  their  re.spective  lines.  The  Savings 
Bank  Section  .submitted  proposed  amendments  to  its  con- 
stitution, which  were  approved  by  the  Council.  The  report 
of  the  committee  of  the  Clearing-House  Section  covered  the 
progress  which  had  been  made  in  the  lettering  and  number- 
ing sj'Stcm  of  clearing-house  banks,  and  it  was  shown  that 
the  sentiment  favoring  clearing-house  examiners  was  rapidly 
increasing.  George  M.  Reynolds,  President  of  the  associa- 
tion, announced  that  matters  pertaining  to  the  annual  con- 
vention, to  be  held  in  Chicago  the  Aveek  of  Sept.  13,  were  pro- 
gressing, and  Major  Charles  Elliot  Warren  made  the  an- 
nouncement that  the  New  York  bankers  had  contracted  with 
the  New  York  Central  for  its  .special  train  to  the  convention 
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and  return.  James  M.  Elliott,  President  of  the  First  Na- 
tional Bank  of  Los  Angeles,  Cal.,  reminded  the  members 
of  the  Council  that  an  invitation  had  been  extended  the  asso- 
ciation to  hold  its  1910  convention  in  that  city,  and  the 
bankers  of  Oalifornia  sincerely  hoped  that  the  association 
would  accept  the  same.  In  his  report  as  Secretary,  F  red.  M. 
Farnsworth  announced  that  all  the  adjuncts  of  the  Ameri- 
can Bankers'  Association  are  now  housed  under  one  roof, 
the  removal  of  the  Savings  Bank  Section  to  the  headquar- 
ters at  11  Pine  Street  having  just  been  effected. 

— The  New  York  State  Bankers'  Association  will  hold  its 
sixteenth  annual  convention  on  July  15  and  IG  at  the  Fort 
William  Henry  Hotel,  Lake  George. 

— The  Astor  Trust  Co.  of  this  city  paid  on  May  1  its  first 
dividend,  being  a  quarterly  distribution  of  2%,  to  holders 
of  record  .\pril  30.  'ihe  company  began  business  March  16 
1907  as  a  consolidation  of  the  Astor  National  Bank  and  the 
New  Netherlands  Trust  Co. 

— A  settlement  with  regard  to  the  $100,000  insurance 
policy  on  the  life  of  the  late  Charles  Coster,  of  the  failed 
firm  of  Coster,  Knapp  &  Co.  of  this  city,  having  been 
reached,  an  order  was  signed  by  Supreme  Court  Justice 
Dowling  on  April  30,  consenting  to  the  discontinuance  of  the 
suit  brought  by  William  A.  De  Long,  trustee  of  the  firm, 
against  Mrs.  Coster,  to  recover  the  policy.  Under  the 
agreement,  it  is  stated,  the  money  is  to  be  divided  equally 
between  Mrs.  Coster  and  the  creditors  of  the  firm.  Disputes 
over  other  claims,  it  is  said,  have  also  been  adjusted, 
Mrs.  Coster  having  relinciuished  all  claim  to  real  estate 
holdings  at  Southampton,  L.  I.,  and  the  tru.stee  waiving 
any  right  to  Florida  property,  which,  it  is  agreed,  Mrs. 
Coster  shall  keep. 

— Two  new  indictments  are  reported  to  have  been  returned 
against  William  R.  Montgomery,  former  President  of  the 
Hamilton  Bank  of  this  city.  The  latest  charges,  it  is  stated, 
concern  the  alleged  larceny  of  $45,000  said  to  have  been 
loaned  to  the  Bronx  Mortgage  Co.  and  $4,400  loaned  to 
organize  the  Milf ord  Realty  Co .  The  bail  in  the  first  instance 
was  fixed  at  $5,000  and  in  the  second  at  $2,500.  Mr. 
Montgomery  was  already  under  bail  of  $12,500  on  other 
charges  against  him,  referred  to  a  week  ago,  making  the 
total  amount  of  bail  $20,000. 

— Clifford  G.  Raynor,  a  former  employee  of  the  Jenkins 
Trust  Co.  of  Brookl3'n  Borough,  which  later  became  the 
Lafayette  Trust  Co.,  who  pleaded  guilty  a  week  ago  to  a 
a  charge  of  forgery  in  the  third  degree  in  connection  with  a 
shortage  of  $18,000  in  the  funds  of  the  institution,  was 
sentenced  on  Monday  to  a  term  in  the  Elmira  Reformatory. 
Judge  Dike,  in  passing  sentence,  commented  on  the  "awful 
wrecking  of  the  Jenkins  Trust  Co."  and  to  the  fact  that 
of  all  the  wrongdoing  in  the  institution ,  the  accused  was  the 
only  one  to  step  forward  and  take  his  punishment.  For  the 
reason  that  he  came  out  and  admitted  his  guilt.  Judge  Dike 
said  he  would  not  put  the  stigma  of  a  convict  upon  him,  and 
accordingly  sentenced  him  to  the  Reformatory. 

— Control  of  the  New  England  National  Bank  of  Boston  is 
being  sought  by  George  S.  Mumford  and  others  of  his  asso- 
ciates. Mr.  Mumford  on  Saturday  last  became  a  Vice-Presi- 
dent and  director  of  the  institution.  In  the  interest  of  himself 
and  those  acting  with  him,  he  has  made  an  offer  of  $200 
per  share  (par  $100)  for  the  stock  of  the  bank,  provided 
two-thirds  of  the  $1,000,000  capital  is  deposited  by  June  1, 
and  the  offer  is  recommended  for  acceptance  by  the  directors. 
President  C.  W.  Jones,  one  of  the  largest  individual  share- 
holders, controlling  in  the  neighborhood  of  1,000  shares,  is 
understood  to  be  desirous  of  being  relieved  of  the  responsi- 
bilities incident  to  his  post,  and  Mr.  Mumford  is  expected 
to  become  the  leading  factor  in  the  management.  There  is 
said  to  be  a  likelihood  of  the  formation  later  of  a  trust 
company  to  take  over  the  business  of  the  bank.  Mr.  Mum- 
ford, with  his  affiliation  with  the  bank,  severs  his  connection 
with  the  City  Trust  Co.  of  Boston,  of  which  he  was  Secretary. 
— Frederick  J.  Bradlee  has  been  elected  a  Vice-President 
and  Treasurer  of  the  Bay  State  Trust  Co .  of  Boston . 

— The  capital  of  the  City  National  Bank  of  Gloucester, 
Mass.,  was  reduced  on  April  26  from  $250,000  to  $150,000, 
the  canceled  stock  being  retired  at  its  par  value  of  $100 
per  share.  The  institution  now  has  a  capital  of  $150,000, 
surplus  of  $150,000  and  undivided  profits  of  $25,000. 


— William  Binncy,  one  of  the  founders  of  the  Rhode  Island 
Hospital  Trust  Company  of  Providence  and  its  first  Presi- 
dent, died  on  April  23  in  his  eighty-fifth  year.  Mr.  Binney 
retired  from  the  presidency  of  the  institution  in  1881,  but 
had  continued  to  be  a  member  of  its  board  of  directors  until 
his  death.  He  had  .served  in  the  Common  Council  from  1857 
to  1874  and  had  been  its  President  from  1863  to  1871. 

— William  M.  Hardt,  who  was  recently  appointed  by  the 
Philadelphia  Clearing- House  Association  as  special  examiner 
to  keep  supervision  over  the  banks  in  the  association,  as- 
sumed charge  of  that  office  on  the  1st  inst.  Mr.  Hardt  will 
have  five  assistants  to  aid  him  in  his  task. 

— The  Philadelphia  National  Bank  of  Philadelphia  has 
declared  the  usual  semi-annual  dividend  of  6%,  free  of  tax, 
payable  May  1  to  stockholders  of  record  April  30. 

— Figures  indicating  the  progress  since  1900  of  the  Farm- 
ers' &  Mechanics'  National  Bank  of  Philadelphia  are  shown 
in  a  folder  containing  the  May  1  statement  of  the  institution- 
In  its  new  report  the  bank,  after  providing  for  the  semi- 
annual dividend  of  3J^%  on  its  capital  of  $2,000,000,  shows 
a  surplus  fund  of  $1,250,000  and  undivided  profits  of  $98,- 
212.  Its  deposits  aggregate  $17,238,638  and  its  resources 
total  $20,656,849.  The  bank  announces  that  it  has  no  bad 
debts  on  its  books  and  that  its  investments  are  figured  at 
le.ss  than  their  market  value.  From  Jan.  1  1900  to  Jan.  1 
1909  the  bank  paid  to  its  stockholders  $1,250,000,  reduced 
the  book  value  of  its  banking  house  $107,000  and  increased 
its  surplus  fund  from  .$600,000  to  $1,250,000.  On  Jan.  1 
1900  the  deposits  were  only  $9,972,378;  now  they  are  $17,- 
238,638.  Howard  W.  Lewis  is  President  and  Henry  B.  Bar- 
tow is  Cashier. 

— The  Fourth  Street  National  Bank  of  Philadelphia,  after 
providing  for  the  u.sual  semi-annual  dividend,  has  added 
$500,000  to  its  surplus,  increasing  the  amount  from  $5,000,- 
000  to  $5,500,000.  Owing  to  ill-health.  President  R.  H. 
Rushton  has  been  obliged  to  temporarily  relinquish  his  busi- 
ness cares,  and  a  leave  of  absence  has  been  granted  him  by 
the  directors. 

— Charles  W.  Lee,  Cashier  of  the  Second  National  Bank 
of  Philadelphia,  Pa.,  has  been  elected  Vice-President  of  the 
institution,  owing,  it  is  said,  to  the  continued  illness  of  Presi- 
dent Benjamin  Rowland.  John  E.  Gossling  has  been  made 
Assistant  Cashier. 

— W.  W.  Ramsey,  former  President  of  the  German  Na- 
tional Bank  of  Pittsburgh,  was  sentenced  on  Wednesday  to 
one  year  and  six  months'  imprisonment  and  to  pay  a  fine 
of  $1,000  on  charges  alleging  bribery  growing  out  of  a  pay- 
ment of  $17,500  to  secure  the  naming  of  the  bank  as  a  city 
depositary.  Sentences  on  former  members  of  the  Common 
Council,  convicted  of  conspiracy  and  bribery,  were  imposed 
at  the  same  time,  all  of  whom,  together  with  Mr.  Ramsey, 
secured  writs  of  supersedeas  for  hearings  for  re-trials,  and 
were  released  on  bond.  Mr.  Ramsey's  bail  is  fixed  at  $15,000. 
His  appeal,  it  is  stated,  will  be  argued  the  first  Monday  in 
October. 

— Henry  W.  Gazell,  formerly  Secretary  and  Treasurer  of 
the  Farmers'  &  Merchants'  Banking  Co.  of  Cleveland,  which 
as.signed  July  17  1908,  was  sentenced  to  seven  years'  impris- 
onment on  the  1st  inst.  on  charges  growing  out  of  the  em- 
bezzlement of  funds  of  the  bank. 

— The  People's  State  Savings  Bank  of  Toledo,  organized 
last  November,  began  business  on  May  1  at  Starr  Avenue 
and  East  Broadway.  It  has  a  capital  of  $50,000.  W.  H. 
Tucker  is  President  and  O.  D.  Tiffany  is  Cashier. 

— The  Hamilton  National  Bank  of  Fort  Wayne,  Ind., 
purposes  to  increa,se  its  capital  from  $200,000  to  $300,000. 
The  1,000  shares  of  new  stock  arc  to  be  sold  at  $225  per  share, 
and  the  premium  added  to  surplus,  making  the  latter  $400,- 
000.  The  increased  capital  will  become  available  about 
July  1 . 

— Another  Fort  Wayne  institution,  the  German- American 
National  Bank,  is  preparing  to  enlarge  its  capital.  We  are 
advised  that  it  has  secured  waivers  from  ail  its  stockholders 
for  the  increase  of  the  capital  from  $200,000  to  $300;000, 
although  the  possibilities  are  that  at  this  time  only  $50,000 
will  be  issued.  This  is  to  be  sold  to  new-  stockholders  at 
130 — 30  going  to  the  .surplus.  The  proposition  has  not  as 
yet  been  presented  for  the  ratification  c."  the  shareholders, 
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and  the  increase  will  not  become  effective  until  Aug.  1,  the 
end  of  the  bank's  fiscal  year. 

— The  deposits  of  the  State  banks  of  Chicago  reached  a 
new  high-water  mark  on  April  29.  Compared  with  the  fig- 
ures of  27  banks  on  Feb.  6  1909,  26  State  banks  showan  in- 
crease in  deposits  of  $2,716,036.  The  banks  with  the  largest 
deposit  increase  were  as  follows:  Harris  Trust  &  Savings, 
$5,200,000  (of  which  $4,500,000  is  accounted  for  by  a  special 
deposit);  Central  Trust  Co.,  $4,500,000  (increase  partially 
accounted  for  by  absorption  of  Royal  Trust  Co.);  First  Trust 
&  Savings,  $1,8:50,000;  Drexel  State  Bank,  $1,200,000  (con- 
solidated with  Oakland  National  Bank  since  last  report), 
and  Union  Trust  Co.,  $660,000. 

— John  R.  Lindgren,  "Vice-President  of  the  State  Bank  of 
Chicago, and  Swedish  Consul  to  that  city,  has  made  a  dona- 
tion of  $25,000  to  the  Northwestern  University  (Evanston), 
creating  a  fund,  the  income  of  which|is  to  be  used  along  the 
lines  of  the  Nobel  fund  for  the  purpose  of  founding  a  perma- 
nent series  of  lectures,  and  to  secure  the  annual  payment  of 
prizes  for  essays  upon  the  questions  of  international  peace 
and  inter-denominational  religious  harmony.  This  announce- 
ment was  made  at  the  closing  session  of  the  International 
Peace  Congress  in  Chicago. 

— It  is  announced  that  O.  C.  Decker  willf retire  as  an 
Assistant  Cashier  of  the  American  Trust  &  Sa\'ings  Bank 
of  Chicago  on  the  15th  inst. 

— H.  P.  Upham,  who  retired  as  President  of  the  First  Na- 
tional Bank  of  St.  Paul  in  January  1907,  after  serving  27 
years  in  the  office,  died  on  the  1st  inst.  Mr.  Upham  had 
since  continued  with  the  institution  as  Chairman  of  its  board 
of  directors. 

— The  Continental  Trust  Company  of  Denver,  Colo., 
through  the  purchase  of  248  shares  of  stock  (par  $100)  of  the 
Citizens'  Savings  Bank,  has  secured  a  controlling  interest  in 
that  institution.  The  stock  was  acquired  from  the  estate  of 
Edward  Besly,  the  late  President  of  the  Citizens,  the  price 
paid,  it  is  understood,  being  in  the  neighborhood  of  $26,000. 
The  institution  will,  it  is  stated  ;be  continued  as  an  indepen- 
dent organization  for  the  present  under  A.  L.  Abrahams  as 
President,  Frank  T.  Osgood  as  Vice-President  and  C.  A. 
Root  as  Cashier. 

— The  deposits  of  the  Mechanics'  American  National  Bank 
of  St.  Louis,  of  which  Walker  Hill  is  President,  have  in- 
creased nearly  4  3^  million  dollars  during  the  past  twelve 
months,  the  bank  in  its  new  statement  for  April  28  re- 
porting $29,259,529,  as  compared  with  $24,619,608  on 
April  28  1908.  Under  the  latest  call  the  surplus  and  un- 
divided profits  of  the  institution  are  $2,963,522,  while  its 
total  resources  are  $36,200,650.     The  capital  is  $2,000,000. 

— W.  B.  Drake  Jr.  has  resigned  as  Assistant  Cashier  of 
the  Southern  National  Bank  of  Wilmington,  N.  C,  to  become 
Cashier  of  the  Merchants'  Bank  of  Raleigh.  Mr.  Drake 
assumed  his  new  office  on  the  3d  inst. 

— The  Hamilton  Trust  &  Savings  Bank  of  Chattanooga, 
Tenn.,  increased  its  capital  on  April  24  from  $100,000  to 
$150,000.  The  new  stock  was  disposed  of  to  the  existing 
shareholders  at  the  rate  of  $140.  With  a  capital  of  $150,000, 
the  bank  has  a  net  surplus  of  $100,000  and  undivided  profits 
of  $5,000.     Dividends  of  10%  are  paid  on   the  stock. 

— The  election  of  Major  W.  W.  Williamson  as  Vice-Presi- 
dent of  the  National  Bank  of  Savannah  at  Savannah,  Ga., 
was  announced  on  the  28th  ult.  Major  Williamson  succeeds 
Sigo  Myers,  who  recently  became  President  of  the  institu- 
tion, filling  the  vacancy  due  to  the  death  of  the  late  Herman 
Myers . 

— Representatives  of  four  State  bankers'  associations  wil 
meet  in  New  Orleans  next  week,  on  the  occasion  of  the 
annual  convention  of  the  Louisiana  bankers.  The  meeting 
of  the  latter  will  take  place  on  the  13th  and  14th,  and  the 
bankers  will  be  joined  by  members  of  the  associations  of 
Alabama,  Mississippi  and  Texas,  who.se  respective  organiza- 
tions will  hold  their  annual  gatherings  within  their  own 
States  on  the  11th  and  12th. 

— In  its  report  to  the  Comptroller  on  April  28,  the  Fort 
Worth  National  Bank  of  Fort  Worth,  Tex.,  shows  capital  of 
$300,000,  surplus  and  profits  of  $695,549,  deposits  of  $4,- 
080,398  and  total  resources  of  $5,375,947.     The  officers  of 


the  institution  are  K.  M.  Van  Zandt,  President;  N.  Harding 
and  R.  L.  Ellison,  Vice-Presidents;  Elmo  Sledd,  Cashier; 
R.  E.  Harding,  E.  B.  Van  Zandt  and  W.  M.  Massie,  A.ssistant 
Ca.shiers. 

— The  West  Texas  Bank  &  Trust  Company  of  San  An- 
tonio is  reported  to  have  amended  its  charter  so  as  to  reduce 
its  capital  from  $200,000  to  $100,000. 

— The  Home  Savings  Bank  of  Los  Angeles  and  the  Bank 
of  Los  Angeles  have  been  consolidated.  The  enlarged  bank 
operates  under  the  name  of  the  Home  Savings  Bank,  with  a 
capital  of  $300,000  paid  in  and  $400,000  authorized.  We 
are  informed  that  the  full  amount  authorized  will  probably  be 
paid  in  within  the  next  thirty  days.  The  propo-sition  to  con- 
solidate was  ratified  by  the  stockholders  on  April  3  and  the 
merger  was  consummated  on  April  5.  The  management  of 
the  Home  Savings  Bank  consists  of  R.  J.  Waters,  President; 
W.  F.  Callander  and  O.  J.  Wigdal,  Vice-Presidents;  R.  M. 
Moore,  Cashier;  F.  L.  Thompson  and  R.  E.  Dobbs,  A.ssistant 
Cashier.  The  banks  each  had  a  capital  of  $200,000.  The 
Bank  of  Los  Angeles,  which  loses  its  identity  in  the  merger, 
began  business  in  December  1905.  About  a  year  ago  it 
entered  into  a  consolidation  with  the  Miners'  &  Merchants' 
Bank  of  Los  Angeles,  increasing  its  capital  at  that  time  from 
$100,000  to  $200,000. 

— A  controlling  interest  in  the  American  National  Bank 
of  Los  Angeles,  it  is  stated  has  been  secured  by  a  syndicate 
made  up  of  stockholders  and  directors  of  the  Citizens'  Na- 
tional Bank.  The  American  National  has  a  capital  of 
$1,000,000  and  the  Citizens  a  capital  of  $300,000.  For  the 
present  the  Los  Angeles  "Times"  states,  the  two  institutions 
will  continue  independently,  although  their  interests  will 
ultimately  be  brought  together  through  consolidation. 

— The  stockholders  of  the  Mercanitle  Trust  Co.  of  San  Fran- 
cisco held  their  tenth  annual  meeting  on  the  28th  ult.  The 
reports  presented  showed  net  earnings  after  the  payment  of 
all  expenses  and  taxes  of  $302,359.  The  company  paid  two 
dividends  (Sept.  1908  and  March  1909),  which  aggregated 
$200,000,  and  its  capital,  surplus  and  profit  and  loss  account 
now  stand  at  $4,094,907.  The  officers  were  re-elected  as 
follows:  William  G.  Irwin,  President;  Henry  T.  Scott,  Vice- 
President;  John  D.  McKee,  Vice-President  and  Cashier; 
W.  F.  Berry,  Assistant  Cashier  and  Assistant  Secretary; 
O.  Ellinghouse,  Assistant  Cashier  and  Secretary,  and  A.  H. 
Winn,  Trust  Officer.  The  latter  will  resign  on  June  1  to 
become  Manager  of  the  California  Title  Insurance  &  Trust  Co. 
and  will  be  succeeded  by  R.  M.  Sims. 

— For  the  second  time  within  a  year  and  a  half  the  Union 
National  Bank  of  Oakland,  Cal.,  closed  its  doors  on 
April  13.  The  institution  suspended  during  the  1907  panic 
(in  November),  but  was  reorganized  and  reopened  for  busi- 
ness on  Jan.  2  1908,  the  resumption  having  been  eff'ected 
through  the  assent  of  90%  of  the  depositors  to  an  agreement 
restricting  the  withdrawal  of  their  funds.  It  is  stated  that 
the  deposits  at  the  time  of  the  1907  suspension  were  ap- 
proximately $1,500,000,  and  that  since  then  the  amount 
has  been  reduced  to  less  than  $500,000.  National  Bank 
Examiner  E.  F.  Rorebeck,  who  has  taken  charge  of  the  insti- 
tution, is  quoted  as  saying  that  the  bank  has  been  bravely 
fighting  against  almost  insurmountable  odds  since  its  re- 
opening. He  states  that  the  present  management  appears 
to  have  worked  hard  for  the  rehabilitation  of  the  institution 
and  to  restore  it  to  its  old-time  prestige  and  has  liquidated 
large  liabilities  due  depositors  and  other  creditors.  The 
bank  was  established  in  1875.  In  December  1906  an  interest 
in  it  was  secured  by  J.  Dalzell  Brown  of  the  California  Safe 
Deposit  &  Trust  Co.  of  San  Francisco,  which  failed  in  Oct- 
ober 1907.  Mr.  Brown  retired  from  the  management  of 
the  Union  National  shortly  before  it  clo.sed  its  doors  the  fol- 
lowing month.  George  Roeth  recently  became  President 
of  the  institution. 

— E.  S.  Rowland,  formerly  Cashier  of  the  Bank  of  Healds- 
burg,  Cal.,  who  was  convicted  on  charges  of  embezzling 
$1,000,  was  sentenced  on  April  23  to  six  years'  imprisonment. 
The  bank  closed  its  doors  in  December  last,  and  was  subse- 
quently taken  over  by  the  Farmers'  &  Mechanics'  Bank  of 
Healdsburg.  Mr.  Rowland  is  said  to  have  admitted  appro- 
priating $120,000  of  its  funds,  the  money  having  been  lost  in 
mining  speculation. 
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— In  tho  interval  between  Feb.  5  1909  and  the  date  of 
the  call  just  made  by  the  Comptroller,  namely  April  28,  the 
deposits  of  the  National  Bank  of  Commerce  of  Seattle  have 
grown  from  $10,897,826  to  $ll,398,r)20,  while  the  aggregate 
resources  have  increa.sed  from  $18,493,485  to  $14,042,675. 
The  bank  has  a  capital  of  $1,000,000  and  surplus  and  profits 
of  $929,862 — this  latter  amount  comparing  with  $880,659 
on  Feb.  5.  M.  F.  Backus  is  President,  R.  R.  Spencer  First 
Vice-President,  Ralph  S.  Stacy  Second  Vice-President, 
J.  A.  Swalwell  Cashier,  O.  A.  Spencer,  E.  Olmstead  and 
R.  S.  Walker  Assistant  Cashiers. 

— R.  F.  Parkhurst,  formerly  Assistant  Cashier  of  the  First 
National  Bank  of  Seattle,  Wash.,  was  found  guilty  on  the 
1st  inst.  of  the  misappropriation  of  funds  of  the  institution. 
Sentence  was  deferred  pending  a  motion  for  a  new  trial. 

— The  Montreal  Trust  &  Deposit  Co.  of  Montreal  has 
changed  its  name  to  the  Montreal  Trust  Co.  The  insti- 
tution conducts  a  general  trust  company  business. 


Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  April  1909  show  an  increase  over  the 
same  month  of  1908  of  24.8%,  and  for  the  four  months  the 
gain  reaches  21.6%^ 


Clearings  at — 


Canada — 

Montreal 

Toronto    

Winnipeg 

Vancouver.  - . 

Ottawa 

Quebec 

Halifax 

Hamilton 

St.  John 

London  

Calgary 

Victoria    

Edmonton.  _. 


April. 


1909. 


135 

111 

54 

20 

14 

8 

7 

0 

5 

4 

6 

5 

4 


S 
,180,233 

289,680 
,395,883 

057,652 
,841,326 
,494,393 
,500,000 
.250,931 
.546,313 
.981,400 
,400.258 
,529,870 
,044,055 


1908. 


111.092,633 

86,929,124 

41,393,487 

13,680,228 

12,514,937 

8,100,218 

6,993,167 

5,726,584 

5,029,681 

4,707,024 

4,272,514 

4,634,089 

2,890,273 


Inc.  or 
Dec. 


Four  Months. 


1909. 


% 

+  21.7; 

+  28.0 

+  31.4 

+  46.6 

+  18.6 

+  4.1 

+  7.2 

+  9.2 

+  10.3 

+  5.8 

+  49.8 

+  19.3 

+  40.0 


521,818.356 
439,523.472 
197,044.713 
74,031,863 
54,165,995 
34,096.708 
28,619,743 
23,963,230 
21,504,303 
19,804,137 
24,465,272 
19,026,994 
15,017,184 


Total  Canada  384,511,994  308,023,959  +24.8:1,473,081.970  1,211,100,540  +21.6 


1908. 


430,515.090 
343.053,137 
168.940,760 
53,780,889 
46,803,183 
32,982.139 
28,207,537 
22,923,120 
19,422,423 
18,672,054 
16,812,233 
17,588,678 
11,392.703 


Inc.  or 
Dec. 


% 

+  21.2 

+  28.1 

+  16.6 

+  37.6 

+  15.7 

+  3.4 

+  1.5 

+  4.5 

+  10.7 

+  0.1 

+  45.5 

+  8.2 

+31.8 


The  clearings  for  the  week  ending  May  1  make  a  very 
satisfactory  comparison  with  the  same  week  of  1908,  the 
incraese  in  the  aggregate  having  been  18.1%. 


Clearings  al- 


Canada — 

Montreal    

Toronto 

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Halifax 

Hamilton 

St.  John 

London    

Calgary    

Victoria 

Edmonton 

Total  Canada 


Week  ending  May  1 . 


1909. 


30,243 

25,522 

11,969 

4,7.50 

3.179 

1,887 

1,488 

1,320 

1,373 

987 

1,410 

1,139 

979 


907 
268 
,510 
000 
,179 
,327 
082 
007 
.582 
376 
332 
367 
555 


86,257,092 


1908. 


561 
808 
309 
169 
.344 
,821 
,642 
,332 
,113 
.080 
.013 
.209 
650 


203 
413 
.355 
983 
993 
,281 
,356 
445 
.294 
758 
.951 
713 
079 


73,057.824 


Inc.  or 
Dec. 


+  18.3 

+  22.7 
+  5.8 

+  49.9 

+35.0 
+  3.6 
—9.4 
—0.9 

+  23.4 
—8.6 

+  39.8 
—5.8 

+  50.7 


-18.1 


1907. 


27,011 

24.217 

12.278 

3,296 

3,305 

1,852 

1,510 

1,731 

1.190 

1,315 

1 .384 

944 

882 


126 

387 
692 
757 
599 
000 
904 
804 
520 
184 
531 
475 
195 


80,921,780 


1906. 


,156,309 
,033,140 
151,545 
270,971 
504,007 
741,077 
727,903 
070,350 
180,192 
375,151 
700,000 
707,265 


81,326,036 


Clearings  by  Telegraph — Sales  of  Stocks,  Bonds,  &c. — 

The  .subjoined  table,  covering  clearings  for  the  current  week, 
usualljr  appears  on  the  first  page  of  each  issue ,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegraph  from  other  leading  cities . 
It  will  be  observed  that,  as  compared  with  the  corresponding 
week  of  1908.  there  is  an  increase  in  the  aggreeate  of  33.5%. 


Clearings — Returns  by  Telegraph-May 

Nev/  York 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days -_ 

Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for  week 


1909. 


$1,835,239,219 

148,006,909 

118,195.596 

28,187,539 

257,092,437 

55,885,970 

13,270,608 


$2,455,938,278 
391.018,474 


$2,846,956,752 
545.297,098 


$3,392,254,450 


1908. 


SI 


279,842,282 
116,387.592 
94,231.989 
19.906,622 
200.965.575 
47,002,522 
10,899,621 


$1,775,236,203 
355,297,816 


82.130,534.019 
410.528.400 


$2,541,062,419 


% 


+  43.4 
+  27.2 
+  25  4 
+  41.6 
+  24.2 
+  18.9 
+  21.7 


+38.3 
+  10.0 


+  33.6 

+  32.8 


+33.5 


Our  usual  monthly  detailed  statement  of  transactions  on 
the  various  New  York  exchanges  is  appended.  The  results 
for  the  four  months  of  1909  and  1908  are  given  below. 


Descrip- 
tion. 


Four  Months  1909. 


Par  Value 
or  Quantity. 


Actual 
Value. 


Aver. 
Price. 


StockJShs.         62.318.912 

\VaL  $5,711,. 521. 975l$5.455.897,965 


RR.  bonds 
Govt  bds 
State  bds- 
Bank  stks 

Total.. 


$456,768,500! 
$184,700] 
$15,372,600 

sio.aoo! 


95.5 

95.7 


$4.36.825,139 

$187,4721101.5 

$15,64I,338il01.8 

S18.704;i76.5 


S6.183.858,375!S5,908.570,618:  95.5 


Four  Months  1908. 


Par  Value 
or  Quantity. 


Actual 
Value. 


Aver. 
Price. 


54,021,979 

$4 ,041 ,496 ,875:S3 ,423 ,397 ,445    73 .8 

$247,729,6001    $200,237,2171  80.8 

$305,820  $340.627  111.4 

$42,951,000       $44,467,844,103.5 

$58,400  $122,869,210.4 


$4,932,541 ,695!$3,668,560,002    74.4 


The  volume  of  transactions  in  share  properties  on  the 
New  York  Stock  Exchange  each  month  since  Jan.  1  in  1909 
and  1908  is  indicated  in  the  following: 


SALES  OF  STOCK  AT  THE   NEW   YORK  STOCK  EXCHANGE. 


M'th. 


Jan  . 
Feb  . 
Mch. 

Istqr 
April 


1909. 


Number 

o1 
Shares. 


Values 


Par. 


Actual. 


17,275  .500  1,609.551.57511.550.409,801 

12.337.199  1.142.102,700  1,082,075,181 
13,050,59511,240,583,900  1,175,469,766 


1908. 


Number 

01 

Shares.  Par. 


Values. 


Actual. 


16.594.895 

9.839.700 

15.939,255 


1.. 396. 403 ,800 

833,139,900 

1,387,712.725 


1,015,704,111 

609,986,41s 

1,014,698,437 


43,203, 294b,992,328, 17513, 807.954.748  42 ,373.856  3,617 ,316,425'2,640.448.96& 
19,055,618jl,719, 193, 800  1,647,943,217  ll,648,123jl,024,180,450|    782,948,47» 

The  following  compilation  covers  the  clearings  by  months 
since  Jan.   1: 

MONTHLY  CLEARINGS. 


Month. 

Clearings,  Total  All. 

Clearings  Outside  New  York. 

1909. 

1908. 

% 

1909.          1          1908. 

% 

4£s 

$ 
14,049,198,325 
11,257,250,289 
12,022,397,179 

$ 

11.384.873,175 

8.777.501,643 

9,799.960.321 

+  11  4 
+  28.2 
+  28.7 

S 
5,164,898,630 
4,369,544,905 
5,135,549,050 

S 

4,634,598,218 
3.881,470,815 
4,298,919,982 

+  11.4 
+  12.6 
+  19.3 

1st  qr. 
April  . 

37,928,835,793 
13,689,794,291 

29.962,335,139 
9,788,913,522 

+  27.2 
+39.8 

14.669,992,654 
5,075,065,614 

12,814,989.015 
4,301,339,214 

+  14.4 
+  15.4 

The  course  of  bank  clearings  at  leading  cities  of  the 
country  for  the  month  of  April  and  since  January  1  in  each 
of  the  last  four  years  is  shown  in  the  subjoined  statement: 


BANK    CLEARINGS    AT    LEADING 


000,000s  1909. 

omitted.  $ 

New  York_._ 8,615 

Chicago    1,117 

Boston 758 

Philadelphia 582 


St.  Louls- 

Pittsburgh 

San  Francisco 

Cincinnati 

Baltimore    

Kansas  City 

Cleveland 

New  Orleans 

Minneapolis 

Louisville 

Detroit 

Milwaukee 

Providence    

Omaha 

Buffalo 

St.  Paul 

Indianapolis   

Denver 

Richmond 

Memphis   

Seattle 

Hartford    

Salt  Lake  City 


272 

199 

100 

110 

115 

196 

68 

66 

70 

52 

57 

46 

31 

61 

37 

36 

33 

37 

27 

23 

44 

17 

30 


Apr 

1908. 

$ 

5,488 

992 

579 

487 

244 

178 

140 

101 

95 

154 

59 

60 

77 

46 

55 

42 

26 

48 

33 

36 

29 

33 

23 

19 

33 

14 

19 


il 

1906. 

$ 

7. 668 

1,027 

728 

642 

258 

251 

198 

125 

122 

134 

76 

74 

87 

56 

56 

44 

33 

46 

38 

39 

33 

33 

26 

20 

42 

17 

26 


1907. 

$ 

8,543 

871 

680 

624 

236 

221 

108 

110 

119 

100 

70 

73 

68 

52 

54 

36 

32 

38 

33 

31 

26 

27 

22 

19 

38 

14 

22 


Total    12,859 

Other  cities 831 


9,1,30   11,899  12,267 
659        738         635 


1909. 

$ 

31.874 

4.440 

2,850 

2,151 

1,109 

713 

010 

450 

450 

703 

264 

288 

277 

236 

222 

195 

124 

238 

144 

152 

132 

150 

114 

93 

159 

62 

100 

48,378 
3,241 


CITIES. 

■Jan.  1  to 

1908. 

$ 

22,635 

3.827 

2,323 

1,911 

1,001 

098 

550 

416 

392 

573 

244 

285 

327 

194 

213 

175 

108 

198 

131 

154 

117 

124 

97 

89 

123 

56 

70 

37,031 
2,720 


April  30- 
1907. 

$ 

34,199 

4,001 

3,055 

2,484 

1.062 

948 

797 

484 

501 

529 

294 

350 

318 

233 

227 

ISO 

437 

187 

144 

145 

127 

131 

108 

88 

156 

65 

100 

51.126 
2,970 


1906. 

$ 

36,483 

3,611 

2,858 

2,546 

999 

908 

649 

441 

482 

421 

261 

349 

288 

229 

209 

159 

136 

162 

124 

122 

112 

110 

102 

94 

153 

60 

96 

52.164 
2,592 


Total   .all 13,690     9,789   12,637   12,902     51.619     39,751     54.096     54.736 

OutsideNcw  York.   5.075     4.301     4,969     4,359     19,745     17.116     19,897      18.253 


Pacific  Clearings  brought  forward  from  first  page. 

Clearings  at — 

April. 

Four  Months. 

Inc.  or 

Inc.  or 

1909. 

1908. 

Dee. 

1909. 

1908. 

Dec. 

$ 

$ 

or 
/o 

$ 

$ 

% 

San  Francisco. 

159,814,592 

140.364.804 

+  13.9 

609.620.402 

549.648,402 

+  10.9 

Los  Angeles 

50,703,423 

43,411,800 

+30.6 

210,365,000 

159,400,977 

+32.6 

Seattle    

43,856,787 

32,025,277 

+  34.4 

158,508,086 

122,954,987 

+  28.9 

Portland 

32,500,300 

25,794,813 

+  30.1 

118,680,631 

96,354,995 

+  23.1 

Salt  Lake  City. 

30.048.007 

18,982,094 

+  58.3 

99,565,664 

70,123,082 

+  42.0 

Spokane 

30.562.444 

24,280,054 

+  25.9 

117.373.042 

88,284,995 

+  32.9 

Tacoma 

18,187,226 

18,2.30,788 

—0.3 

70. .374, 619 

07,406,0.53 

+  13.3 

Oakland 

7,528,114 

6,199.198 

+  21.4 

30,133,981 

24.301,958 

+  23.9 

Helena   

3,745,233 

2.713.472 

+  38.0 

14,197,741 

10,444,809 

+  35.9 

Sacramento 

4,427,147 

3,540,380 

+  24.8 

15,099,895 

14,308,582 

+  5.5 

Fargo   

2,894.319 

2,170,410 

+  33.4 

10,028,327 

8,815,950 

+  20.6 

Sioux  Falls  ... 

2.509,710 

2,280,121 

+  10.0 

10,737,000 

8,700,997 

+  23.4 

San  Jose 

1,840,807 

1,835,057 

+0.3 

7,237,238 

7,212,201 

+  0.3 

Stockton  

2,192,803 

1,710,072 

+  28.2 

7,770,570 

7,000,753 

+  11.0 

Fresno  * 

2,180,089 

1,992,653     +9.4 

8,269,934 

1,992,653 

North  Yakima* 

1,735,048 

644.294|  

5,926.528 

644,294 

Billings 

858,233 

755.513i  +  13.6 

3.022.994 

2,823.176 

-f7.0 

San  Diego 

5,397,202 

2,908,730 

+  85.9 

16,563,419 

11,742,264 

+  41.1 

Total  Pacific 

404,132,599 

327,817,043 

+  23.3 

1,. 505, 878,609 

1.249, .530,841 

+  20.5 

*  Not  Included  in  total:  comparisons  Incomplete. 


Clearings  at- 


San  Francisco. 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City 

Spokane 

Tacoma 

Oakland 

Helena   

Sacramento 

Fargo    

Sioux   Falls... 

San  Jose 

Stockton 

Fresno 

North  Yakima 

Billings 

San  Diego 

Total  Pacific 


Week  ending  Ma-/ 1. 


1909. 


S 

35.697.685 

12.492.147 

9,489,339 

5.942.229 

5.974,699 

6,618,661 

4,047,168 

1,691.000 

625.147 

965.000 

567,688 

775.000 

467 .500 

449.055 

457.656 

390.000 

144.630 

1,250,000 


88,044,616 


1908. 


31,698,348 

10.400.143 

6,596,986 

5,184,595 

4,525,742 

5,499,014 

3,810,630 

1,. 33 1,081 

548,106 

739,327 

440,190 

525,000 

425,000 

350.085 

392.1.50 

202,879 

147,710 

700,000 


73,582,992 


Inc.  or 
Dec. 


+ 
+  12.0 
+  20.1 
+  43.9 
+  14.0 
+  32.0 
+  20.4 

+  0.2 
+  27.0 
+  14.1 
+  30.5 
+  29.0 
+  47.6 
+  10.0 
+  26.1 
+  16.7 
+  48.4 

—2.1 
+78.0 


+25.7 


1907. 


47,467,867 
12,716,169 
8,331,144 
7,104.406 
5,495.760 
6,752,045 
4,709,195 
3,230,0.50 
923,330 


412,757 
388,900 
548,724 


1906. 


S 


11.697,734 
8,617,438 
4,955,338 
4,228,128 
4.295,455 
3.621,771 
3,200,000 
913,640 


455,915 
352,547 


98.146,947   42,337.966 


©jommcrclal  nnd  ptiscjeIIattje0tisSljetU5 


English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  Lon 
as  reported  by  cable,  have  been  as  follows  the  past  week: 
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London, 

Week  cndtny  May  7.  Sal.        Mon. 

Sllvpr,  i)cr()z__ d.  24  5-16    24;V|, 

Consols ,  ne  w .  2  }^  per  cents 85  H 

Foraccount 85  3-16 

French  Rentes  (In  Paris). tr.  97.62i^    97.50'/i 

Amalgamated  Popper  Co 7954 

6  Anaconda  Mining  Co 9^ 

Atch.  Topeka  &  Santa  Fc.-.  1095^ 

Preferred.- 106  J^ 

Baltimore  &  Ohio 117% 

Preferred.- _ 98H 

Canadian  Pacific 184i^ 

■Chesapcalie  &  Ohio 77H 

Chicago  Great  Western 5 

■Chicago  Milw.  &  St.  Paul...  153^ 

Denver  &  Illo  Grande 53 

Preferred 90)^ 

Erie 32K 

First  preferred 51 

Second  preferred  _ _.  42 

Illinois  Central  _ 149)^ 

Louisville  &  Nashville 142M 

Mexican  Central NO        25}^ 

Missouri  Kansas  &  Texas. ..QUOTA-  45J^ 

Preferred.  _ TIONS    76 

National  RR.  of  Mexico (BANK    52 

N.  Y.  Central  &  Hud.  Rlv..  HOLI-  133H 

N.  Y.  Ontario  &  Western...  Dj\Y).     60H 

Norfolk  &  Western. 94 

Preferred.. 88)^ 

Northern  Pacific 148H 

o  Pennsylvania    69  J^ 

a  Reading  Company 75 

a  First  preferred 46,'^ 

a  Second  preferred 48>i 

Rock  Island  _._ 29?^ 

Southern  Pacific ;  '      122J^ 

Southern  Ry 31 

Preferred 71}^ 

Union  Pacific 192^^ 

Preferred 98^4 

U.  S.  Steel  Corporation 56 

Preferred 118 

Wabash    193^ 

Preferred 51 

Extended  4s 77 

a  Price  per  share,     b  £  sterling. 


Tucs 

Wed. 

Tinas. 

Fri. 

24  U- 

16  24  13-16  24'^ 

■24% 

H5% 

85;}S 

85  5-16 

85  3-16 

85  J^ 

85  7-16 

85'>^ 

85)4 

97.40 

97.27)^ 

'.n.37'A 

97.50 

79  Ji 

80  M 

80K, 

83  H 

'■iVz 

'iVi 

10 

IOVh 

llOKs 

\U)% 

110'4 

llOiJ^, 

106  H 

1061^ 

100!/a 

107 

118^ 

11  8^2 

117M 

1175-8 

9S>A 

98J^ 

98J^ 

98>^ 

185)4 

184% 

185 

185H 

77  Ji 

77  ?i 

79 

78-Ji 

5 

5 

5 

o 

154 

154H 

154 

154H 

53H 

52K 

52  H 

52}4 

90V^ 

90 

90 

90 

33^ 

33 

32^^ 

32  M 

51H 

51 

501.4- 

■i9H 

41H 

41 

40 1.- 

40H 

149M 

150 

149,4 

149M 

142^ 

142  5i 

142H 

1421^ 

25  J^ 

25M 

25  ^ 

25'4 

45M 

45H 

4iA 

HH 

76 

76K 

76 

IhVi 

52 

52  H 

52 

52 

133)^ 

134  K 

134 

134 

5iy2 

50  Ji 

oOH 

50M 

94 

94H 

931^ 

94 

88H 

SSVi 

88>i 

883^ 

149M 

150K 

150 

149 

nm 

71 

70H 

70M 

77% 

77  J  g 

77  H 

77H 

46}^ 

46>< 

iGA 

4C.H 

48M 

49H 

49H 

49"4 

30>i 

30 

29M 

29J^ 

124K 

124M 

125^/8 

125?i 

31 

■MH 

30 

30H 

71H 

71 

70 

70 

193  J^ 

194  H 

193.^ 

193M 

98H 

100 

100 

100 

57  H 

57?^ 

57  H 

58-^ 

120 

12VAi 

123 

124}i 

19;^ 

19H 

i9y2 

20 

51 

51 

50  Ji 

51^ 

77 

77 

77 

78H 

DIVIDENDS. 

The  following  shows  all  the  (dividencjs  announceci  for  the 
uture  by  large  or  important  corporations: 
Dividends  announced  this  week  are  printed  in  italics. 


Name  o)  Company. 

Railroads  (Steam). 
Atchison  Topel^a  &  Santa  Fe,  common.. 

Atlantic  Coast  Line  RR 

Clev.  &  Plttsb..  orig.  guar,  (quar.) 

Special  guar,  (quar.) 

Cripple  Creek  Central,  pref.  (qu.)  (No. 14) 
Georgia  Southern  &  Florida,  first  pref.. 

Second    preferred _ 

Mexican  P^aiiway,  first  preferred 

Missouri  Kansas  &  Tex.as,  preferred 

Norfolk  &  Western,  common 

Pennsylvania 

Reading  Company.  2d  preferred 

Rome  Watertown  &  Ogdensb.,  guar,  (qu.) 

Street  and  Electric  Railways. 
Conn.  Ry.  &  Ltg.,  com.  &  pref.  (auar.).. 

Georgia  Ky.  &  Elec.,  eum.  (quar.) 

Havana  Electric,  common  (quar.)  (No.  2) 

Preferred  (quar.)  (No.  13) 

Nashville  Railway  &  Light,  com.  (No.  1.) 

Northern  Ohio  Tr.  &  Light  (guar.) 

Sprlnqfieid  &  Xenia  Ry 

Tampa  lOiectric  Co.   (No.   19) 

Twin  City  Rapid  Transit,  com.  (quar,).. 
Banks. 

Copper,  National  (quar.) 

Miscellaneous. 

Amalgamated  Copper  (quar.) 

American  Chicle  (monthly) 

Extra   

Amerlean  Cotton  Oil,  pref 

American  District  Teleg.  of  N.  Y 

Ameriean  Radiator,   common   (quar.) 

Pre/erred  (guar.) __ 

Amcr.  .Smelters  Securities,  pref.  A  (guar.). 

Prejerrcd  B  (quar.)  (No.  16) 

American  Tobacco,  common  (guar.) 

Corn  mon  (extra) 

Bond  &  Mortgage  Guarantee  (quar.).. 

Buttcrick  Company  (quar.) 

Casein  Co.  pref.  (quar.)  (No.  36) 

Consolidated  Gas  of  N.  Y.  (quar.) 

CTe.r  Carpel 

Extra 

Dcs  Moines  Electric ,  pref.  (No.  1) 

Diamond  Match  (quar.) 

Dominion  Iron  &  Steel,  Ltd.,  preferred 
Eastman  Kodak,  corn.  (guar.).. _. 

Comtnon  (extra) 

Preferred  (quar.) 

Electric  Properties,  pref.  (quar.)(No.  10) 

General  Asphalt,  pref.  (guar.)  (No.  8) 

General  Cliemical,  common  (quar.) 

Gorham  Manufacturing,  com.  (quar.).. 
Internat.  Harvester,  pf.  (quar.)  (No.  9).. 
Internal.  Smokeless  Powd.  &  Chem.,  pf. 

Lansing  Fuel  &  Gas - 

Lehigh  Coal  &  Navigation  (No.  123) 

.Xfassachuselts  Gas  Cos.,  preferred 

Mexican    Telegraph 

Michigan  State  Telephone,  com.  (quar.). 

Preferred  (quar.) 

Mobile  Electric,  pref.  (guar.) 

Montreal  Lt.,  Ht.  &  Pow.  (quar.)(No.32) 

National  Carbon,  preferred  (quar.) 

NUes-Bemenl-Pond,  common  (quar.) 

Preferred  (guar.) 

People's  G.os  Light  &  Coke  (quar.) 

Pratt  <t-  Whitney,  pref.  (guar.) 

Pressed  Steel  Car.  pref.  (quar.)  (No.  41). 

Procter  &  Gamble,  com.  (quar.) 

Pullman  Co.  (quar.)  (No.  169) 

Sears,  Roebuck  &  Co..  common  (quar.).. 

Silversmiths  Company  (quar.) 

Thompson-Starrctt.   preferred 

United  Bank  Note  Corp.,  com.  (quar.).. 

U.  S.  Isnvolope,  prr'f 

United  States  Express  Co.  (No.  151) 

United  States  Printing  of  Ohio  (quar.).. 

S.  Steel  Corp.,  com.  (qu.)  (No.  22).. 

Preferred  (quar.)  (No.  32) 

S.  Telephone   (quar.) 

Warwick  Iron  *  Steel 

a  Transfer  books  not  closed.     6  Payable 
Also  declared  H  %  payable  Sept.  15  and 


Per 
Cent. 


2H 
2^ 

1% 

1 

1 

2y, 
2H 

3  3-16 
2 
2 
3 
2 
IK 

1 

1^ 
1 

IVi 
1 
c  Vi. 
IH 
$3.50 
IM 


H 
1 
1 
3 
1 

W2 
IH 
IH 
1% 
2M 
5 
3 

2 
1 
2 

'A 
3 
2 

10!^ 
2A 
5 

IK 
IH 
1'4 
1 
2H 

1% 

4 
1 
4 
2 

625 
IH 
IK 
VA 
IK 
IK 
IK 
IK 

m 

IK 

IH 

3 

2 

1 

1 

4 

1 
dlH 

2 
1  5-16 
K 

IM 

IK 

3 


When 
Payable. 


June 
May 
June 
June 
June 
May 
May 
May 
May 
.Tune 
May 
May 
May 

May 
May 
May 
May 
July 
June 
May 
May 
May 


May  15 

May  31 

May  20 

May  20 

June  1 

May  15 
June  1 30 

May  (  15 

June  1 

June  1 

June  1 

June  1 

May  15 

June  1 

May  10 

June  15 

June  '  1,5 

June J  15 

May  15 

May  15 

May  10 

July  1 

June  1 

July  1 

May  10 

June  1 

June  1 

May  10 

June  1 

May  15 


July 

May  27 
1 
1 
1 
2 


Jime 
June 
June 
Aug. 

May  10 

May  15 

May  15 

June  21 

May  15 

May  25 

May  15 

May  26 

May  15 

May  15 

May  15 

May  15 

May  15 

May  15 

May  10 

May  IS 

July  1 

June  30 

June  1 

May  15 

May  15 


Books  Closed. 
Days  Inclusive. 


Holders 
April  29 
Holders 
Holders 
Holders 
May  9 
May  9 
April  19 
April  21 
Holders 
Holders 
Holders 
Holders 


of  rec 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 


May  1  to 
May  16  to 
.\prll  26  to 
April  26  to 
Holders  of  rec 
June     2      to 


April  30 
May      1 

May  10 
May  10 
May20a 
May  16 
May  16 
May  1 
.May  9 
May  29 
May  5 
April  22 
April  30 

May  10 
May  20 
May  15 
May  15 
June  19 


May     4      to 
Holders  of  rec. 


May   1 5 
April  21 


May   11      to      May   14 
Holders  of  rec.  April  22 


May   16      to 
Holders  of  rec 
June  24      to 
May     9      to 
May  22      to 
May   22      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
May     1      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
May     1      to 
May     1      to 
Holders  ot  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
May     2      to 
May    16      to 
Holders  of  rec. 
May     9      to 
Holders  ot  rec. 
May     1       o 
Holders  of  rec. 
Holders  of  rec 
May   16      to 
Holders  of  rec. 
May   16      to 
July  18      to 
May      5      to 
Holders  of  rec. 
May     5      to 
June  13      to 
May     9      to 
Holders  of  rec. 
May     9      to 
May     6      to 
Holders  of  rec. 
May     1      to 
Holders  ot  rec. 
May     8      to 
Holders  of  rec. 
Mav      2      to 
Holders  of  rec. 
May     1      to 


1 
15 


June  1 
.  M.iy  1 
June  30 
June  15 
June  1 
June 
May 
.VI  ay  15 
May  8 
May  15 
May  9 
May  18a 
June  1 
June  1 
May  14 
May  14 
April  26 
Jime  1 
May  18 
June  1 
May  10 
May  31 
May  24 
May  10 
May  10* 
May  15 
June  15 
Apr  30 
May  31 
May  15 
June  1 
Aug.  2 
May  10 
April  30 

.June  21 
May  16 
May  1 
May  16 
May  25 
April  30a 
May  16 
May  1 
May  15 
May  10 
May  10 
April  24 
May    15 


June  11  to  June  30 

May     8  to  June     1 

May     1  to  

May     1  to  May   16 


in  stock,     d  Account  ot  accumulated  dlvs 
K  %  Dec.  15.  I 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  MuUer  &  Son: 


stocks. 

17  Amer.  IceCo.,  com ..   $86 

5  Amer.  Ice  Co.,  pref S125 

10  Standard  Hope&Tvvine  Co.   $3 

65  Ainer.    Bicycle  Co.,   com.l 
15  Ft.   Jefferson    Realty  Co. 

5  Amer.    BU.&Pkge.   Corp.   513 
1  Alsatian  Lead&Z.MineCo.l lot 

10  N.  Y.  Transportation  Co., 

S20  each 54  .50  per  sh. 

10  New  Orleans  Rys.  Co.,  pref. 
(stock  trust  certllicates)_.S66  lot 

10  Mechanics'  Nat.  Bank 251 

1  Fidelity  F.  Ins.  Co.  of  .\.  Y.310 
1  Continental  Ins.  Co.  o-f  .\.Y.1480 
1  Free  Right  N.   Y.  Society 
Library    $227 

10  Guaranty  Trust  Co 680 

20  The  Nicaragua  Co $5  lot 

20  Wmsburg  City  F.  Ins.  Co. 401 
5  A.   G.   Kaufman  Mfg.  Co., 

S50  each .$7  per  sh. 

20  United  Consumers'  Coal  Co. $5  lot 

66  Cincinnati  North.  RR.  Co. 30-31 
55  Northern  Bank  of  N.  Y.    _109 

50  Hamilton  Bank 107 

84  Thos.  Cusack  Co.,  com...   22 


Stocks. 

80  Nassau  Ferry  Co 25 

20  Union  Tr.  &  Title  Corp.  of 

Norfolk,  Va 30 

146  Neptune     Bathing    Co..S20    lot 

Bonds. 
$2,000  Standard  Rope  &  Twine 

Co.  consol.  5s.  1046 555 

590   Lexington   &   Eastern  Ry. 

Co.    scrip 30K 

5900   Securities  Co.   of   N.    Y. 

consol.  4s 65 

$50,000  Rockingham  Power  Co. 

1st    mtge.    5s 56.000    lot 

$17,500  Norf.  &  Sou.  Ry.  lst| 

and  refunding  5s,  1956 | 

60    .Norf.    &    .Sou.    Ry.    Co.,^$9,000 

pref    J     lot 

$43,750  Norf.  &  Sou.  Ry.  Isti 

and  refunding  5s,  1956 I 

150  Norf.   &  Sou.  Ry.  Co.,Ul5,000 

pref    J      lot 

$21,875  Norf.  &  Sou.  Ry.  lsf| 

and  refunding  5s,  1956 I 

75    Norf.    &    Sou.    Ry.    Co.,  ^$7,500 

pref    J     lot 


Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  [for  the  week  ending  May  1;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  week. 

1909. 

1908. 

1907. 

1906. 

Dry  ( ioods 

General  Merchandise 

52,508,111 
12,542,911 

31,729,334 
9,736,328 

53,878,837 
15,260,280 

82.267,554 
13,505,051 

TotaP 

815,051,022    $11,465,662 

859,887,003    $44,259,152 

230,633,194'    160,849,828 

1 

519.139,117 

567.015,786 
246,331,634 

$15  772,605 

Since  Jan.  1. 
Dry  Goods . 

$57  761  560 

(ieneral  Merchandise 

199.991,701 

Total  17  weeks 

.S290.520  197  S2n.=l  10S  980 

$313,347,420 

$257,753,261 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  1  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1909. 

1908. 

1907.        1        1906. 

For  the  week  

310,460,044 
199,558,872 

$12,420,373 
223,882,224 

$11,557,606    $13,326,432 

Previously  reported 

213,022,381     199,481,168 

Total  17  weeks.-   

$210,018,916 

$236,302,597 

$224,579,987  $212,807,600 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  May  1 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods 
in  1908  and  1907: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Oold. 

Exports. 

Imports. 

Week.     fSlnceJan.l. 

Week. 

SinceJan.l. 

Great  Britain. 

.517,100  S13  9.58.120 

$2,607 

"'10^266 

34,809 

55,250 

116,504 

$102,735 

France   .-     -  -  _ 

2,021,000 

7,441,000 

l,97'2',7i5 

2,000 

20,720,000 

20,345 

2  112  008 

Germany   

350 

West  Indies 

20,000 

205,366 

Mexico   

200  531 

South  .\merlca  . 

520,000 

1,044  491 

M\  other  countries 

947,705 

Total  1909... 

$2,578,100 

4,0.53,103 

5,000 

$1,062,655 

$44,114,180 

12,514,867 

1,781,536 

$14,040,698 

1,621,3.50 

5,015 

19,072 

981 

26,181 

$219,370 

112,191 

74,055 

$4,775 

"iV9',62i' 

28,926 
73,970 

$4,613,186 

Total  1908     ..   .- 

9  200  846 

Total  1907 

5,293,160 

Silver. 
Great  Britain 

$101,451 
2  895 

Gennany                   ... 

5  764 

West  Indies 

1,765 

26  285 

775,879 

South   America 

393,459 
351,708 

All  other  countries 

Total  1909 -- 

$1,064,420 
832,846 
766,142 

$15,713,297 
14,109.618 
14,356,277 

$226,692 
28,022 
10,981 

$1  657  441 

Total  1908 

1  069,618 

Total  1907 

669,756 

Of  the  above  imports  for  the  week  in  1909,  $10,200  were 

American  gold  coin    and    American    silver  coin.     Of 

the  exports  during  the  same  time,  $340,000  were  Ameri- 
can gold  coin  and were  American  silver  coin. 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing- House  banks  of  Boston  and 
Philadelphia. 


We  omit  two  ciphers  (00)  in  all  these  figures 

Capital 

Banks. 

and 
Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Circu- 
lation. 

Clearings. 

Boston, 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Apr.  10.. 

41,790.0 

205.730,0 

23,063,0 

3,595,0 

207,942,0 

7,692,0 

161,483,8 

Apr.  17.. 

41,790,0 

208,407,0 

26,604,0 

4,090,0 

283,759.0 

7,683.0 

194.248,5 

Apr.  24.. 

41,790,0 

209,420.0 

28,541.0 

4,374,0 

281.013,0 

7,686,0 

160,646,7 

May     1  -  - 

41,790,0 

208,044,0 

28,804,0 

4,200,0 

273,771,0 

7,064,0 

176,890,1 

Phlla. 

Apr.  10.. 

54,390,0 

259,136,0 

75,474,0 

307,262,0 

15,676,0 

110,780,9 

Apr.  17-. 

34, .390,0 

2.57,508,0 

79,984,0 

314,347,0 

15,673,0 

152.343.2 

Apr.  24.. 

54,300,0 

257,377,0 

80,621,0 

310,9.58,0 

15,668,0 

134.204,0 

May     1.. 

54,390,0 

259,049,0 

78,5; 

)1,0 

309,990,0 

15,593,0 

128.658,2 

a  Including  Government  deposits  and  the  item  "due  to  other  banks."     At  Boston 
Government  deposits  amounted  to  $737,000  on  May  1,  against  $734,000  on  April  24 
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statement  of  New  York  City  Clearing-House  Banks. —The 

d'^tailed  Btatement  below  shows  the   coudition   of   the   New 
VorU  Olearing-Hoiise  banks    for  the  week   ending  May  1. 

We  omll  two  ciphers  (00)  In  all  cases. 


Hanks. 
GOs    oniUlcd. 


CapUul. 


Hank  of  N.  Y_. 
.Manhattan   (^o. 

ilercliantti' 

Mechanics' 

Aniciica 

Phcnlx 

CHy    

''homlcal   

Merchants'  Kx 

•<;allatln 

Hutcli.  <t  Drove 
tiroonwit'h 

Amcr.  KxcU 

('onimcroe. 
.Mercantile 
Pacinc  --- 
Chatham. . 
People's  - . 
Hanover  . . 
Citizens'  Cent-- 

Nassati 

Market  &  Fult'n 
Metropolitan  _ 
Corn  Exchange 
Imp.  i  Traders' 

Park 

East  Rlvor 

Fourth  _ 

ficcond 

First 

Irvlns  Exch... 

Bowery    

N.  Y.  County.. 
C.ennan-Amer  . 

<;hMe  Nat 

Firth  .\ venue. - 
Cennan  Exch.. 

Germania 

Lincoln  _ 

(iarfleld 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty  - 

N.  Y.  Prod.  Ex 

.«tate 

14th  Street 

Copper  _ 

Totals,  aver. 
Actual  figures 


S 

2,000.0 

2,050,0 

2,000,0 

3,000.0 

1.500,0 

1,000,0 

25,000,0 

3,00l),0 

600.0 

1,000,0 

300,0 

500,0 

5,000,0 

25.000,9 

3,000.0 

500,0 

450,0 

200,0 

3.000.0 

2.550.0 

500.0 

1,000.0 

2,000,0 

3,000,0 

1,500,0 

3,000,0 

250,0 

3,000,0 

1.000.0 

10.000.'.) 

2.000,0 

250,0 

501), 0 

750,0 

5.000.0 

100.0 

•200.0 

200,0 

1.000,0 

1,000.0 

250,0 

l.OO0,.O 

200,01 

1,000.0 

1.000.0 

i.ooo.o! 

1.000,0! 

I.ooo.o 

2.000.0 


Surplus. 


12(;.3.50.0 
May  1    .. 


S 
3.305.6 
3. 489 .3 
1.588.2 
3,715.8 
5.114.5 

633.1 

26.218.2 

5.887.0 

,523.1 
2,429,3 

14.'i,I 

750,0 

5,163,1 

15.304,4 

2,483.3 

854.4 
1,002,2 

464,4 

10.384,0 

1,416,6 

423,7 
1.607.3 
1,312,7 
5,275,5 
7,345.8 
9..508.9 

100.1 

3.319.0 

1.747.0 

]S.36S.(; 

1.409.5 

787.1 
1.285.6 

648.9 
5.931.0 
2.165.0 

872.3 
1.001,3 
1.309.5 
1.135.1 

462.0 
2.023.2 
1.051.0 
1.682.2 
2.505.2 

696,6 

78G.5 

315,8 
2,596.3 


Loans. 

Average. 


$ 

19.902.0 

38,000.0 

21.971 

32.515.0 

29.278.3 

8.339.0 

199.347.9 

29.009.(1 

7,6,58.1 

9,2(i6.2 

2.294.8 

7.8117,3 

30,749,7 

172.565.3 

14.144.7 

3.770.1 

7.442.0 

1.975.9 

72.835.5 

21.8.36.4 

5.710.1 

8.084,5 

10.774.4 

44.081.0 

27.174.5 

89.580.3 

1.375,7 

25.423.0 

11,529.0 

113.516.3 

19.900.4 

3.283.1 

7.995.5 

4.071.9 

81.627.0 

13.661.4 

3.502.S 

4.849.9 

15..J13.9 

7.603.2 

3.208.1 

11.670.1 

4.554.0 

19.762.0 

17.537.6 

7.842.9 

11.844.0 

5.057.3 

26. 113. 8 


Specie. 
Averar/c. 


168.697.4  1337,357.5 
1343,247,3 


I 


S 

3,164,0 
0,879,0 
4,261,0 
7,175,0 
5,241,6 
1,. 855.0 
45.1'J8.9 
5.225. 
1,273,0 

i,o;)5,o 

387,5 

1,879,2 

4,540,9 

30,619,4 

2.242.7 

623 .3 
1,171,2 

585,2 

15,577,0 

5,320,5 

914,5 
1,.585,7 
2,805.3 
7,294,0 
4.580,0 
24,458,9 

316,2 

4.6.56,0 

2,782,0 

26,194,9 

4,137,3 

761,0 
1,341,4 

852,8 

17,978,0 

2,961,6 

375,0 

813,5 
3.051.7 
1.709.2 

493.6 

996.8 
1.006.0 
4,152.0 
3.48;i.4 
2.132.3 
3.60S.0 
1,075,6 
0,761,2 


2.S0..507.7 
279.461.8 


Legals 
Average. 


1.285,0 

1.620.0 

1.883.0 

1.555.0 

2.962.3 

3,S9.0 

8.220.0 

2.146.3 

700.4 

763.6 

126.4 

400.0 

1.998.9 

11.104.0 

7.S6.8 

502.1 

1.022.0 

109.0 

6.6.59.8 

320.2; 

646.2 

1.100.7 

172.5 

5.478.0 

1.835.0 

1.375.6 

152.9 

2.233.0 

298,0 

1,712,0 

1,161,8 

74.0 

670.6 

219,8 

4.814.0 

9()3.3 

585.3 

529.0 

1.106.0 

377.2 

361.1 

2.015.9 

244.0 

1,971.0 

897.6 

273.7 

257,0 

524,2 

830.0 


Deposits. 
Average. 


77.439 
76.312.9 


$ 

17.742 

45.000 

24.0.52 

34.356 

31.976 

8.137 

202.318 

28.252 

8.136 

7.259-, 

2.343 

8.975, 

24.427, 

160.586 

11.045, 

3..5S6. 

8.160, 

2.397, 

86.902, 

21,723, 

6,257, 

8,693. 

10,911, 

51.545, 

25, .322. 

102.302 

1.613 

26.630, 

12,086 

108,063 

20,823 

3,390 

8,440. 

3.962 

90.915 

15.307. 

3.971 

5,533 

16,461 

7,683, 

3,402, 

1 1 ,762 

5,076 

23,478 

17,350 

9,382 

15,015 

6,000 

28,196 


Re- 


% 
0  25.0 
,0;25.5 
,0,25.5 
.0)25.4 
.4  25   ■ 


28.4 

26.4 

26.3 

24.2 

25.6 

21.9 

25.4 

27.1 

1  26.0 

4  27.4 

l|2S.5 

0|26.8 

l;28.9 

6 1 25. 6 


26.1 
24.9 
30.9 
27.2 
24.7 
25.3 
25.2 
20.0 
25.8 
25,4 
25.8 
25.4 
24.6 
24.5 
27.0 
25.0 
25.6 
24.1 
24.2 
25.2 
27.1 
25.2 
25.6 
24.6 
26.1 


0;25.3 
9,25.5 
,0  25.7 
8,26.6 
1  26.9 


25.8 
25.6 


On  the  basis  ot  averages,  circulation  amounted  to  S49.21(>.300  and  United  States 
deposits  (included  in  deoosltslto  .$2,352,8:)):  actual  figures  May  1.  circulation. 
$49,215,400;    United  States  d-^posits.  S2.3S',).30O. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  Ma'j  1. 


Loans  and  Investments. _ 
Change  from  last  week. 


Specie   

Change  from  last  week. 


liBgal-tend's  &  bk.  notes  . 
Change  from  last  week. 


Deposits   

Change  from  last  week. 


"Reserve  on  deposits 

Change  from  last  week. 


P.  C.  reserve  to  deposits. 
Percentage  last  week 


State  Banks 

in 

Oreater  N.  Y. 


Trust  Cos. 

in 

Greater  .V.  Y. 


$ 

299.128,900  1.028.231.900 
—1.141,100    +12.787.800 


50.181.000 
+  932.800 

26.356.700 
—47.600 


352.21S.S00 
—615.100 

101.705.500 
+  3.310.100 

29.3% 
28.5% 


117.962.100 
—563.400 

12.930.600 
+  52.000 

1,141.275.400 
+  8.524.400 

139.3.57.300 
—611.600 

17.3% 
17.4% 


State  Banks 

outside  0/ 

Greater  N.  Y. 


Trtist  Cos. 

outside  0/ 

Greater  N.  Y. 


82.363,000 
—91,300 


87,016,200 
—178,900 

18,640,400 
—397,800 

22.1% 

22.5% 


126,887,100 
+  323,800 


136,332,400 
+  106,800 

21,012,700 
—  132,700 

15.9% 
16.0% 


+  Increjise  over  last  week.     —  Decrease  from  last  week. 

Note. —  "Reserve  on  deiioslts"  Includes,  tor  both  tnist  companies  and  State  banks. 
«ot  only  cash  Items  but  amounts  due  from  reserve  agents.  Trust  companies  In  New 
York  .State  are  required  by  law  to  keep  a  reserve  proportionate  to  their  deposits, 
the  ratio  varying  according  to  location  as  shown  below.  The  percentage  of  re- 
serve required  Is  computed  on  the  aggregate  of  deposits,  exclusive  ot  moneys  held 
In  trust  and  not  payable  within  thirty  days,  and  a"so  exclusive  of  time  deposits  not 
payable  within  30  dnys,  represented  by  certificates,  and  also  exclusive  of  deposits 
secured  by  bonds  of  the  State  of  New  York.  Tlie  State  Banks  are  likewise  required 
to  keep  a  reserve  varying  according  to  location,  but  in  this  case  the  reserve  Is  com- 
puted on  the  whole  amount  of  depoRlts.  exclusive  of  deposits  secured  by  bonds  of 
the  State  of  New  York. 

Reserve  Required  for  Trust  Companies                   — Trust  Co's —  — State  Banks — 

and  Stale  Banks.                                         Total.  Total            Of 

Reserve     which  Reserx^e     which 
Location —                                                             Required.  In  Cash. Required,  in  Cash 

Manhattan    Borough ...15%         15%  25%         15% 

Brooklyn  Borough  (without  branches  In  Manhat.)15%         10%  20%,         10% 

Other  Boroughs  (without  branches  In  Manhattan). 15%         10%  15%           7H% 

Any  Borough  with  branches  in  Manhattan .15%         15%  25%         15% 

Elsewhere  in  State ...10%           5%  15%           6% 

The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
■sponding  item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  anci  trust  companies  in  the 
■Greater  New  York. 


NEW    YORK    CITY    BANKS    AND    TRUST    COMPANIES. 


Week  ended  Ma!/  1. 

Clear. -House 

Banks. 
AcUwlFl:jures 

Clio  r. -House 
lliiiiks. 
Averai/c. 

State  Banks  i£ 
Trust  Cos.  not 
in  C.-H.  Aver. 

Total  of  aU 
HaHks&  Trust 
Cos.  Average. 

Loans  and  invest ment.s 
Change  from  last  week 

Deposits 

Change  from  last  week 

% 

1,343.247.300 
+  5.514.800 

1,391.600.900 
+  4.153,600 

279,461,800 
—167,400 

76,312,900 
—1,447,000 

355,774.700 
—1,615.000 

1,337.357. .500 
—2.228.000 

1.380.958.800 
—2,424.900 

280.507.700 
—35.800 

77,439.200 
+  529,400 

357.940.900 
+  493.600 

% 

1.1 15. ,593. 600 
+  12.479.900 

u  1.057 .020. 800 
+  2,951.700 

124.440,600 
—234,200 

&21,639,700 
—98,200 

cl46,080,300 
—332.400 

28.481.100 
+  1.775.700 

% 

2.4.52.951.100 

+  10.251,900 

2.443.979.600 
+  526,800 

404.948.300 

Change  from  last  week 

Legal-tenders 

Change  from  last  week 

Aggr'tc  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  hks    it  trust  co.s 

—270,000 

99,078.900 
+  431.200 

504.027.200 
+  101.200 

28.481,100 
+  1.775,700 

(Miange  from  last  week 

Total  reserve 

355.744.700 
—1.615.000 

25.60% 
25.80% 

7.859,475 

357.946.900 
+  493.600 

26.84%, 
25.76% 

11.207.200 

174.561.400 
+  1.443.300 

19.10% 
18.90%, 

532.508.300 

Cliangp  from  last  week 
Percentage  to  deposits 

requiring  reserve 

Percentage  last  week. 

+  1.936.900 

Surplus  reserve : 

+  Increase  over  last  week.     —  Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  Item  "Due  from  re.serve  deposi- 
tories and  other  banks  and  trust  companies  in  New  Y'ork  City:"  with  this  item 
Ini'luded  deposits  amounted  to  $1,251,933,600.  an  Increase  ot  $9,011,700  over 
last  week.  In  the  case  ot  the  Clearing-House  banks,  the  depTSlts  ire  "net"  both 
for  the  average  and  the  actual  figures.  6  Includes  bank  notes,  c  Ot  this  amount 
State  banks  held  $20,016,700  and  trust  companies  $8,464,600. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BAMKS  AND  TRUST  COMPANIES  IN 

C.REATER  NEW  YORK. 

We  omit  tico  ciphers  In  all  tliese  figures 


Week 

Ended. 

Apr. 

10.. 

Apr. 

17.. 

Apr. 

24.. 

May 

1.. 

Loans  and 
Investments . 


2.393.663.8 
2.413.389.0 
2,442.699,2 
2.452.951,1 


Deposits. 


S 
2.388.047.2 
2.410.000.6 
2.443.4,52.8 
2,443.079.6 


Specie. 


$ 

399.487.4 
401  ..378.5 
405.218.3 
404.948.3 


Legals. 


Tot.  Money 
Holdings. 


$ 
97.977.4 
99.338.5 
98.647,7 
99.078.9 


$ 
497.464.8 
500.717.0 
503.866.0 
504.027,2 


Entire  Res. 
on  Deposits 


$ 

524,705.7 
526. 804. 2 
530.571.4 
532.508,3 


Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  May  1,  based  on  average  daily  results. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


1 

Loans. 

Le(/al 

Deposit  with— 

Dlsc'ts 

Tender 

Banks. 

Capi- 

Sur- 

and 

Specie. 

and 

Clrar- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agent. 

Banks. 
&c. 

Deposits. 

N.   Y.  City. 

BoroTtghs    of 

Man.&Brx. 

% 

i 

S 

% 

S 

$ 

% 

S 

Wash.    Hts 

io:).o 

225,3 

1,134,0 

190,0 

49.0 

481.0 

1,343.0 

Century  ___ 

290,0 

157,6 

1,552,7 

32,2 

285.5 

80.4 

279,5 

1,968.9 

Colonial  .-- 

40,'). 0 

•:45,2 

4,540,5 

659,9 

294.8 

437,6 

923,4 

6.301,7 

Columbia .. 

30>,0 

427,7 

5,015.0 

632,0 

,592,0 

761,0 

7,041.0 

Fidelity  ... 

200.0 

180,4 

975.7 

76,2 

70,2 

101,2 

965.4 

.lefterson 

500,0 

677,5 

3.246.5 

5,9 

465,9 

392,1 

327.1 

3.723,2 

Mt.  Morris. 

2.50,0 

283,0 

2.588.8 

486.9 

40,9 

407,7 

92.9 

3.430.2 

Mutual 

200,0 

325,6 

4.213.1 

29.5 

701.6 

633,8 

5.1 

5.125.8 

19th     Ward 

300,0 

461,0 

3.330.8 

86.4 

658.6 

580.9 

1 ,920 .6 

6.118.0 

Plaza  

100,0 

401,3 

3.755.0 

224.0 

371.0 

488.0 

4.310.0 

23d  Ward.. 

200,0 

88,1 

1.049.9 

1.59.7 

52,2 

267.1 

1.956.2 

TTn.Ex.Nat. 

1,000,0 

950,0 

7.889.0 

1,074,9 

1.000.0 

308,3 

8,069,2 

Yorkville  _. 

100,0 

444,8 

3.699.3 

45,9 

716,1 

397,8 

150.0 

4,877,9 

Coal  &  INat. 

500,0 

725,8 

4,666.0 

911,0 

273,0 

594.0 

240.0 

5,147.0 

New  Neth'd 

200,0 

238,3 

1.958.0 

236,0 

78,0 

210.0 

25.0 

2.147,0 

Bat.Pk.Nat. 

200,0 

145,8 

1.091.9 

204,3 

33,2 

32.4 

993.9 

Aetna  Nat. 

300,0 

309,8 

1,857.1 

405,8 

26,2 

257,5 

1,656.6 

BorouQh   of 

Brook'^yn. 

Broadway  _ 

200,0 

515,4 

3,142.3 

23,7 

378,7 

287,3 

233.8 

3.688,2 

Mfrs.'   Nat- 

252,0 

777.6 

5.565,0 

076,8 

124,6 

8,58,5 

173.9 

6.295,7 

Mechanlcs'. 

1,000,0 

902.1 

10,511,5 

199,2 

1,784,1 

1,037,9 

178.2 

13.527.4 

Nassau  Nat. 

750,0 

919.9 

6,597,0 

302,0 

605,0 

1,079,0 

6.909.0 

Nat.  City.. 

.300,0 

568.7 

4,456,0 

104,0 

684,0 

506,0 

176,0 

5.550,0 

North  Slde. 

200,0 

138.1 

1,590,9 

135,6 

83,1 

280,6 

220.0 

2,065.0 

Jersey  City. 

First  Nat  - . 

400,0 

1.210.8 

4,114,9 

278,6 

326,9 

3,902,4 

2.561.0 

9,086,8 

Hud  Co.  Nat 

250.0 

721.1 

2,559,0 

173,5 

26.1 

220,9 

358.9 

2,562.1 

Third  Nat.. 

200.0 

374.0 

1,751,9 

56,0 

110.5 

548,4 

71.8 

2,342,4 

Hoboken. 

I'  irst  Nat. . 

220.0 

612.5 

2,989,9 

136,9 

29.3 

182,8 

409.0 

2.956.5 

Second  Nat. 

125.0 

220.5 

2,220,0 

68,0 

62.2 

80,0 

379.2 

2,727.8 

Tot.  May    1 

8.947.0 

13.247.9 

99,261,7 

7,614,9 

9,922.7 

15,420,6 

8.725.4 

122SS5.9 

Tot.  Apr.  24 

8.947.0 

13,247,9 

98,885,3 

7, .54 1,7 

10238.9 

15,076,9 

7.810,6 

121692.7 

Tot.  Apr.  17 

8.947.0 

13,247,9 

90.181.3 

7.261.5 

10408.2 

14,721,5 

7.722.9 

121399.2 

^aufetttjg  atxd  ^itiaujclal. 


We   shall   be  pleased   to  furnish   to  institutions  and  investors  copies 
of  our  special  circular  describing 

43  RAILROAD  BONDS 

Listed  upon  the  New  York  Stock  Exchange 

Spencer  Trask  &  Cb* 

WILLIAM  AND  PINE  STS.,         -         -         NEW  YORK 
Branch  offices:    Chicago,  III.,  and  Albany,  N.  Y. 


Moffat   &   White 

Members  New  York  Stock  Exchange 

5   N.\SSAU  STREET.  HANOVER   BANK   BUILDING. 

DEALERS  IN   INVESTMENT  SECURITIES 

Commission  Orders  Executed  for  Cash  Only. 
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Wall  Street,  Friday  Night,  May  7  1909. 

The  Money  Market  and  Financial  Situation. — On  Monday 
of  this  week  the  long-expected  Supreme  Court  decision  as  to 
the  constitutionality  of  the  commodities  clause  of  the 
Hepburn  Act  was  handed  down  and  had  a  wider  influence  in 
the  security  markets  than  any  other  event  of  the  week. 
Of  course  the  anthracite  coal  stocks  responded  promptly  and 
were  leaders  of  the  upward  movement  of  Stock  Exchange 
values  which  followed.  This  movement  was  also  stimulated 
by  additional  and  increasing  evidences  of  an  industrial 
awakening  which  is  now  in  progress  in  all  parts  of  the 
country.  The  evidences  referred  to  are  generally  well 
known.  Prominent  among  them  are  railway  traffic  reports, 
which,  week  by  week,  are  more  favorable — steadily  increas- 
ing orders  for  iron  and  steel  products,  the  prices  for  which 
have  an  upward  tendency — and  the  clearing-house  reports, 
which  for  the  week  show  an  increase  of  about  35%  for  the 
whole  country.  It  is  reported  that  brokers  handling  com- 
mercial paper  are  doing  more  business  than  for  many  months 
past.  However  that  may  be,  there  is  not  yet  sufficient 
demand  for  time  loans  in  the  open  market  to  have  materially 
affected  the  rates  therefor,  and  banks,  trust  companies  and 
others  having  loanable  funds  are  hoping  for  such  a  demand. 
Exports  of  gold  for  the  week  include  $1,000,000  to  Paris 
nad  $900,000  to  Argentina. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1  ^%  to  23^%.  To-day's  rates  on  call  were  2@2M%. 
Commercial  paper  quoted  at  33^@3^%  for  60  to  90  day 
endorsements,  33^@4%  for  prime  and  4  to  6  months'  single 
names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £1 ,019,509  and  the  percentage 
of  reserve  to  liabilities  was  49.55,  against  50.31  last  week. 

The  rate  of  discount  remains  unchanged  at  23^%,  as  fixed 
April  1 .  The  Bank  of  France  shows  an  increase  of  26,975,000 
francs  gold  and  4,200,000  francs  silver: 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (Incl.  above) 

Specie    

Legal  tenders 


Reserve  held 

25%  of  deposits- 


Surplus  reserve 

Surplus  excl.  U.  S.  dep. 


1909. 

Averages  jor 

week  ending 

May  1. 


$ 

126,350,000 

168,697,400 

1,337,357.500 

49,216,300 

1,386,958,800 

2,352,800 

280,507,700 

77,439,200 

357,946,900 
346,739,700 


Differences 

irom 

previovs  week. 


11,207,200 
11,795,400 


Dec. 
Dec. 
Dec. 
Dec. 
Dec. 
Inc. 

Inc. 
Dec. 


2,228,000 
44,200 

2,424,900 

18,900 

35,800 

529,400 

493,600 
606,225 


1908. 

Averages  for 

week  ending 

May  2. 


Inc. 
Inc. 


1,099,825 
1,095,100 


124,350,000 

159,984,000 

1,190,455,200 

58,248,600 

1,257,759,200 

41,407,800 

308,045,000 

68,747,700 

376,792,700 
314,439,800 


62,352,900 
72,704,850 


1907. 

Averages  for 

week  ending 

May  4. 


129,100.000 

160,414,500 

1,140,320,300 

50,120,300 

1,120.599,900 

31,626,100 

212,884,500 

74,090,100 

286,974,600 
280,149,975 


6,824,625 
14,731,150 


Note. — The  Ciearing-House  now  issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  seoarate  banks,  also  the  summary  issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  tlie 
Clearing  House,  appear  on  tlie  preceding  page. 

Foreign  Exchange. — The  market  was  strong  early  in  the 
week,  influ?nced  by  a  demand  to  cover  short  contracts, 
later  growing  irregular  and  closing  firm.  Gold  exports  to 
Paris  $1,000,000  and  to  Argentina  $900,000. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  87  for  sixty-day  and  4  88>^  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8625@ 
4  8635  for  long,  4  8750@,4  8755  for  short  and  4  8770@4  8780 
for  cables.  Commercial  on  banks  4  8585@4  8595  and  docu- 
ments for  payment  4  85M@4  85j^.  Cotton  for  payment 
4  85M@'4  853^,  cotton  for  acceptance  4  8585@4  8595  and 
grain  for  payment  4  85^@4  85  j^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  163^a(5;5  IQ%  for  long  and  5  155^o(a)5  15^  for 
short.  Germany  bankers'  marks  were  95  l-16(a),95  3-16  for 
long  and  95  5-l%@QbHid  for  short.  Amsterdam  bankers' 
guilders  were  40  40@40  42  for  short. 

Exchange  at  Paris  on  London  25f.  16c.;  week's  range 
25f.  16c.  high  and  25f.  14i4c.  low. 

The  week's  range  for  exchange  rates  follows: 


,     Stirling,  Actual — 

High 4  8625  C'bA  8635 

Low. 4  8610  ©4  8615 

Parif!  Bank'TS    Francs — 

High olGHc       @ul6J^ 

Low 5  18'/8  (n'Tj  17U 

Germain,  Bankers'  Marks — 

High g.'j  1-16       @95  3-16 

Low 'MH  (5,95 

Amsterdam  Bankers'  Guilder^ — 

High 

Low 


-.sfiort- 


14  8760 
I  4  8740 

15  nvs 

I    95  5-16 
95  5-16a 

40  00 
40  00 


(3)4  8765 
@4  8745 

@5  15% 

@5  im 

(395  5-16 


I  4  8780 
I  4  8755 


-Cables • — 

(P)4  8785 
(^4  8765 


® 


43  00 
41  00 


Less:     n  1-16  o'  1 '":, .     •/  1-32  of  1  % .     h  3-32  of  1  % . 
Plus:     /.-  1-1 6  of  1  % .     T  1-32  of  1  % .     y  3-32  of  1  % . 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah, 
buying,  50c.  per  $1,000  discount;  selling,  75c.  per  $1,000 
premium;  Charle.ston,  selling,  $1  per  $1 ,000  premium.  New 
Orleans,  bank,  75c.  per  $1,000  discount;  commercial,  $1  per 
$l,0p0  discount.  Chicago,  30c.  per  $1,000  premium.  St. 
Louis,  40c.  per  $1,000  premium.  San  Francisco,  50c.  per 
$1,000  premium. 


State  and  Railroad  Bonds.—  Sales  of  State  bonds  at  the 
Board  are  limited  to  $15,000  Virginia  6s,  deferred  trust  re- 
ceipts, at  3734  to  40. 

The  market  for  railway  and  miscellaneous  bonds  is  more 
active.  At  the  Exchange  the  transactions  have  averaged 
about  $7,000,000,  par  value,  per  day;  over-the-counter  sales 
have  been  large,  and  new  issues,  the  number  of  which  is 
increasing,  are  ju.st  now  quite  popular.  The  active  features 
at  the  Exchange  are  not  of  the  latter  class,  however.  Only 
4  of  a  list  of  20  active  issues  show  a  small  fractional  net 
loss  during  the   week;   all  others  are  higher. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $3,000  4s,  coup.,  1925,  at  121  and  $1,000  2s, 
coup.,  1930,  at  1023^.  The  following  are  the  daily  closing 
quotations;  for  yearly  range  see  third  page  following. 

May 

7 


2s,  1930 .registered  Q— . 

2s,  1930 coupon 

3s,  1908-18 .registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925  _-- registered 

4s,  1925 coupon 

2s,  1936. Panama  Canal  regis 
2s,  1938_Panama  Canal  regis 


Interest 
Periods 

May 

1 

May 
3 

May 
4 

May 
5 

May 
6 

Q— Jan 
Q— Jan 
Q—Feb 
Q—Feb 

*101M 
*101!^ 
*102 

*101H 
102M 
*101'^ 
*102 

*101H 

*1015-4 

*101J^ 
*102 

*101H 
*101M 
*101M 
*102 

*101H 
*WIH 
*101>^ 
*102 

Q—Feb 

+  100 

*100 

*100 

*100 

*100 

Q—Feb 

*119 

*119 

*119 

*119 

*119 

Q—Feb 
Q—Feb 

*120H 
*101 

*120J^ 
*101 

*120M 
*101 

*120K 
*101 

*120% 
*101 

Q — Nov 

*101 

*101 

*101 

*101 

*101 

*101K 

*101?i 

*101K 

*102 

*100 

*119 

*120% 

♦101 

*101 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
was  active  and  strong  during  the  early  part  of  the  week. 
The  transactions  on  Tuesday  aggregatecl  about  1,125,000 
shares  and  on  that  day  also  the  highest  prices  of  the  week 
were  generally  recorded.  Thursday's  business  amounted  to 
but  750,000  shares  and  a  reaction  averaging  about  a  point 
has  taken  place. 

Reading  has  been  a  conspicuous  leader  of  the  market. 
Trading  in  it  has  been  on  an  enormous  scale,  reaching  over 
400,000  shares  on  Monday;  it  has  fluctuated  over  a  range  of 
nearly  11  points  and  sold  5M  points  higher  than  its  previous 
high  price  of  the  year.  Other  anthracite  shares  have  been 
strong,  as  noted  above.  Central  of  New  Jersey  advanced  17 
points,  to  13  above  its  previous  highest,  on  the  sale  of  a  few 
shares .  Pennsylvania  also  advanced  and ,  with  Baltimore  & 
Ohio,  established  a  new  high  record. 

The  miscellaneous  list  has  been  strong  on  expanding  in- 
dustrial activity.  United  States  Steel  issues  have  been  in 
demand  at  advancing  prices.  The  copper  stocks  have  moved 
steadily  upward  on  an  increasing  demand  for  the  metal. 

For  daily  volume  of  business  see  page  1190. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 

Week  ending  May  7. 


Alice  Mining 

Chic  Terminal  Transfer. 

General  Chemical 

Preferred 

Hock  Val  J  P  M  rets 

M  St  P  &  S  S  M  sub  rets 

1st  Installment  paid.. 

Preferred  sub  rects. 
1st  installm't  paid. . 

Morris  &  Essex 

New  York  Dock,  pret 

Ontario  Silver  Mining 

Peoria  &  F.astern 

RR.  Securities— 111   Cent 

stock  trust  certificates 
St  Joseph  &  Grand  Isld. 

First  preferred 

Southern — M  <fe  O  stock 

trust  certificates 

U  S  Leather,  preferred- . 

Vandalia 

Vulcan  Detlnning,  pret. 


Sales 

for 

Week. 


300 
400 
100 
200 
200 

140 

164 
100 

40 

300 

1,250 

100 
700 
363 

205 
200 
220 
236 


Range  for  Week. 


Lowest. 


$2%  May 

2      May 

71      May 

102  H  May 

97       May 


Highest. 


$2M  May  7 

3      May  5 

71      May  1 

103       Mav  5 

97       May  6 


130      May    6130      May    6 


149      May 

185      May 

77>^  May 

■iH  May 

24      May 

91%  May 
15  May 
53)4  May 

82  May 

118  May 

88  May 

49  May 


149 

185 
78 


May 
May 
May 


414  May 
26      May 


91H  May  7 

15      May  5 
533-^  May 

86      M.ay  5 

118      May  7 

8854  Mav  4 

50 ?4  May  7 


Range  since  Jan.  1. 


Lowest. 


$2 
2 
61 
98H 
97 


Feb 
May 
Jan 
Jan 
May 


130       May 


149 

1841^ 
75 

3H 
23  J^ 

88H 
15 
49  M 

82 
115 
84  M 
45 


May 
Apr 
Jan 
Apr 
Feb 

Jan 
May 
Mch 

Jan 
Mch 
Jan 
Jan 


Highest. 


$254  May 

i}4  Jan 

71  May 

103  May 

106  Jan 

130       May 

149  May 

185  May 

80  Mch 

5%  Jan 

26  May 

92      April 
20        Jan 

63H    May 

86  May 

128  Mch 

88  M  May 

51 M  Jan 


Outside  Market. — The  "curb"  market  was  stronger  and 
more  animated  this  week  than  has  been  the  case  for  some 
time,  a  good  volume  of  business  being  recorded.  The  activ- 
ity and  strength  of  the  copper  shares  was  largely  responsible 
for  the  improved  tone  and  the  higher  range  to  values.  Bos- 
ton Consolidated  on  heavy  transactions  ran  up  from  123^ 
to  15j^  and  closed  to-day  at  15^.  British  Columbia  rose 
from  6  to  7  3^.  Butte  Coalition  figured  conspicuously  in 
the  dealings,  improving  33^  points  to  275^.  First  National 
moved  up  from  53^  to  6}4-  Greene  Cananea  advanced  from 
103^  to  11^.  Miami  was  an  active  issue  and  moved  up 
from  14^  to  153^.  Nevada  Consolidated  Copper  in  the  be- 
ginning sold  down  from  20^  to  20^  and  later  jumped  to 
2134.  LTnited  Copper  common  moved  up  from  12.V^  to  13% 
and  closed  to-day  atl33/2-  Industrials  took  a  larger  sharein 
the  trading  and  furnished  some  interesting  price  movements. 
American  Tobacco  in  particular  on  an  unusual  demand 
rushed  up  from  390  to  410  (a  sale  of  a  single  share  being  re- 
corded at  415),  though  in  the  later  trading  the  stock  was 
neglected.  The  usual  dividend  of  23^%  with  5%  extra  was 
declared.  Havana  Tobacco  was  prominent  in  the  upward 
movement,  the  common  stock  advancing  from  8  to  15  and 
the  preferred  7  points  to  25.  LTnited  Cigar  was  also  strong, 
gaining  about  5  points  to  65.  Standard  Oil  moved  up  from 
669  to  675  and  sold  finally  at  672 3^ .  Chicago  Subway  devel- 
oped strength  and  activity,  advancing  from  25  to  28j^  and 
easing  off  to  28.  Bonds  were  firm,  with  an  active  demand 
for  Kansas  City  Southern,  the  price  rising  from  100%  to 
1013/^  and  weakening  finally  to  101  5-16.  American  Steel 
Foundry  4s  sold  up  from  68'M  to  71 . 

Outside  quotations  will  be  found  on  page  1190. 
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OCCIU'VIN*;     TWO     l'A<iES 


STOCKS— HIGH KST  AND  LOWEST  SALH  PRICKS 


Saturday 

May  1 

lOVlg 

1071^ 

*1U334 

11)4 

I27I2 

1271? 

114%  114Ss 

♦95 

9(1 

78 

7834 

* 

65 

17y'>l 

181 

*U43j 

66 

♦270 

27y 

75I2 

75''s 

*693s 

70 

♦  73 

VVl.t 

♦434 

5 

♦55 

6b 

♦26 

29 

73s 

7U 

14914  14934 

I66I2 

166'?: 

♦  179 

ISl 

45 

72I2 

23 

55 

67 


*217     220 
*153      157 
*1G5      175 
5         5 
*14l2     I5I2 
*73        75'4 
102      102 
66I4     6034 
85       86 
8238     84I4 
182      I82I4 
*060      675 
5II4     SII2 
87I2     871 
♦57        59 
I7I2     1838 
32        331s 
317s     32I4 
49I2     5OI2 
40        41 
1441g  I44I2 
CSI2     681" 
*15l2     16 

*51l4 

♦S4        90 
♦  14412  1453s 
1678     I7I8 
4612     47I4 
3338     335s 
57I2     58Ss 
78        78 
441, 
721'> 
23" 
*51 
*65 
13958  140 
♦143      145 
♦27        30 
♦2434     25 

58I4     68I2 
*85       88 
136      137 
14812  14834 
44        44I4 
7358     74 
73I2     74 
*129      135 

51  51 
2434     25 

12934  130 
*54        55 
♦96      105 
♦76        80 
I69I4  I69I4 
4834     487g 
*91        92 
♦8512     86 
I43I2  144 
♦90        95 
♦98      105 
♦90      100 
13G      137 
*91l4     9134 
♦111      120 
14612  14758 
♦9OI2     9034 
♦93I2     95I2 
2878     29Is 
7OI4     705s 
70        701-. 
45I2     4534 
25I4     25I2 
6OI2     61 
120      1203s 
♦  12312  124 
2934     30 
6934     6978 
33&8     34 
36        35I2 
12        12 

52  S2l8 
69I4     691  ■> 

103      103 
I8734  I88I4 

96        96 
*37        39 
57        57 
187r     1878 

4919   :.o 
2134   22 

♦9  10 

*211'>  2219 

*ll"  12" 

♦  5Q  58 

S-l"  ■^7n< 


4"8 
♦55 
26 
VI I 


Monday 
May  3 


]0fi'>s  1077,^ 
10o34  104 
1261"  1271'' 
114      II5I2 
§96        96 
77I4     79 

iv-Cii!  I'sT' 
♦6434     66 
278      280 
7434     7638 
70        7OI2 
*73        77I4 
5 
65 
26 
73s 
14S34  1501] 
♦I66I2  167 

ISO      18034 
♦217      220 
♦150      157 
♦  165      175 
SI4       51" 
I5I4     1534 
73I2     74I2 
+  IOII2  109 
66I2     67I4 
S4''s     851" 
821]     821" 
ISO34  I8434 
055      655 
50'is     52I4 
87I2     8734 

♦  58  60 
181s  183s 
323s  3234 
31  32I4 
49I4  5OI4 
40        41 

I43I2  145 
09        691" 

♦  15        IOI2 
♦50       ... 
*84       yo 
14434  146 

1634  171s 

461s  47I4 

32I2  331s 

5812  5834 

♦  77I"  SO 
44li  45 
7278  73 
22  22 

♦  51 
♦64 
139 

*143 


Tuesday 
May  4 


}(K'\;  10814 

104  10418 

12034  128 

1151s  11534 

9534  9534 

78  791 


W  ednesday 

M  .'.5 


1>0 

65 

282 

"751 


181 

65 

295 

761" 
7034 

77I4 


65 
29 

7I2 


70 
♦75 

4'S 
♦55 
♦27 
*7is 
I5OI4  1511 
Sl67      167 
ISO34  1813, 
220      220 
♦150      157 
♦  165      175 
51-;       6I4 
I5I2     1534 
75        75ls 

*ioii4  ioi;;4 

67        671" 

8!l2     S5I4 

82  S2I4 
184  IS5I4 
670      670 

51        523s 

S75s 
♦  57 

18 
5327s 

32 

491" 

40 
145 

09 


55 
67 

1391; 

145 

27I"     27I" 

♦  247s  25  " 
5834     5834 

♦S5I2     861 

135  I36I2 
♦148      150 

43I2     443s 
7373     74I4 
73I8     7334 
*129      135 

♦  51        52 
2478     25I4 

129      1303g 

55        56 
*96      105 

♦  76        80 

♦  16734  1701" 
48        50l8 
9034     92 
♦85I2     86 
1425s  1447g 
*90        95 
*98      105 
♦90      100 

136  138 
*913s     9134 

*111      120 
14358  I5II2 
*93l2     96 
94        94 
2SI2     2938 
70        7II4 
7034     7034 
4438     4534 
241"     2538 
fiOl2     617, 
11S34  121 
124      124 
2918     3OI4 
6914     697s 
33        337s 
34I2     35 

♦  1134  1214 
521s  52V- 
69I2     695s 

♦102      104 


186 

96 
♦37 
♦57 

19 

4  9 

21 
9 

♦  211" 

♦  11  " 


1887s 
96I4 
39 
5812 
1918 
5OI4 
23 

91." 
22 
12 


56l2     58I4 

873 1      88 


88 
60 

isis 
33 

325s 
501" 
4078 
146 
691" 

■■ 161" 

=10114    

*84        90 
I4GI4  I47I4 
167s     171 
4fil8     47I4 
33        335s 
§5812     581" 
♦77        781" 
44I2     451- 
72I2    73 
22I4     23 
♦52        55 
66        67 
139      1403s 
1447s  145 
§26        26 
♦2484     25 

5812     587s 

♦So        8SI2 

137      138 

14878  1487s 

4334     44-is 

74        74I2 

73I"     74I4 

♦129      133 

♦  50        52 
2478     2518 

13018  132 
55        56 
♦96      105 
81        83 
170      171 
4938     50 
9134     921 
§8GI"     861 
14414  140 
♦91        95 
♦98      105 
♦91      100 
1377s  1393s 
9II2     911" 
♦111      120 
15034  I54I4 
♦9OI2     91 
97        98 
291s     291" 
7OI2     71  ' 

♦  6934  7034 
451"  4534 
24I2  2518 
601 2     6I34 

I2OI2  12178 
124  12434 
291"  3OI4 
68'8  69 
33I2  34I4 
34I2  35I4 
1234  1284 
52I4  5238 
69  6912 
103  103 
18778  1903; 
96I4  975s 
37  37I4 
5734  57S4 
19  191" 
4934  51 
2258     2318 

9I2     10 
22        223 1 
I2I2     121" 
58        58 
8-^        SSI, 


1 O7I4 
1041s 
127 
11458 
♦95 
783s 

1/93 1 
*65l2 
294 

7534 

70 

♦  75 

473 

♦55 

2OI4 

634 

14978 

§160 

♦  180 
*217 

♦  153 
*165 

6 

♦  I5I2 

♦  73 

♦  10114 

001 2 
S4I4 
S2I4 
18234 
+025 
51 
8734 

♦  57 
I7I4 

♦  3II2 
315s 
4S''8 

*39 
145 
0918 

":.2r2 

*8ol2 

140  " 
1034 
4534 
33I4 
5SI4 

♦7734 
44I2 
73 

♦22 

♦51 

♦66 

139 

145 
28 


IO8I4 
IO4I4 
1271 
1151 

9(i 

79 

I's'ois 

68 
295 
77I4 

7OI2 

77I4 
5 

65 

26I4 
7I4 
1513s 
166 
1811" 
227 
157 
175 
6 

1634 

75I4 
108 

67 

8434 

821" 
1833j 
675 

513s 

8734 

59 

18 

33 

32I4 

491" 

4OI4 
1455s 

69I4 

161" 

53 

90 
146 

171s 

4634 

33I2 

593s 

79 

45 

73 

24 

54 

68 
1391" 
145 

28 


Thursday 
May  0. 


I07I"  1077s 
104S8  1041" 
12034  127 
11458  115 
♦95        96 
78        79 


Friday 
May  7. 


57 
♦85 
13612 

♦  148 

43I2 
7378 
73I2 
♦129 
5OI2 
24I2 

I3OI2 
50 

*96 
83 

17034 
4878 

91I4 

♦85 
14433 
♦91 
♦98 

♦  91 
3:135lg 

911" 
*111 
15078 
9OI4 
96 
29 
6934 

♦  70 
45 
24I4 
6OI4 

12034 
12478 

29I4 

68I4 

33l2 

34 

12 

52 

69I2 

♦  1021" 
18778 

9778 
37I4 
56 
19 
49I4 
2258 
10 
221" 
*11 
683s 
svi, 


5834 

88 
137 
149 

44 

7378 

7334 
135 

501 

2478 
13118 

50 
105 

83 
17034 

4938 

9214 

87 

14534 
95 

105 

100 

1301s 
911" 

120 

15234 
9OI4 
971 " 
293s 
705, 
71 
451" 
245g 
601" 

I22I4 

125 
297s 
6918 
33I2 
34I2 
12 
52 
6934 

104 

19018 
977s 
37I4 
50 
I9I4 
5OI2 
23 
IOI4 
221" 
121" 
60  " 
901o 


180 

♦6512 

294 
701 2 
701" 

♦75 
434 

♦  55 

♦  20 

634 
150 
106 
181 

♦  217 

♦  153 

♦  165 

*534 
161 2 
*73 

♦  10114 

6634 
84l2 
♦SII2 
183 
♦050 
51 
S734 

♦  56 

♦  17I4 
♦3II2 

3II2 
48l2 

*39  " 

1451s 
081" 
16 
52 

♦831" 

145 
16l8 
45I2 
33I4 
59I4 
7734 
4473 
72's 
23 

♦52 

♦65 

139 
§144 

♦25 


180-'s 

6834 

29534 

773; 

71 

77I4 
5 

65 

29 
67s 
15078 
166 
1811" 
228 
157 
175 
6I4 

161" 

75I4 
110 

6634 

8434 

821" 
1831" 
000 

52I4 

88 

59 

I8I4 

33 

3178 

4878 

39S4 

1451s 

69 

16 

52 

90 
1451" 

167s 

461" 
-S3I4 

59I4 

7734 

4(>3s 

73I4 

23 

55 

67 
I39I4 
144 

30 


58 
85I2 
136 

♦  148 

43I4 
731 2 
735s 

♦  129 

♦  50 
2438 

I3OI2 
§55 
♦96 
82 

♦  1691 2 

4878 
911" 

♦85  " 

14478 

♦90 

♦98 

♦91 

135 
'11 

♦  111 
15078 

90 
9612 
2'-, 
695s 

♦691" 

♦45 
2478 
6OI4 

12134 

12478 
29I4 
6712 
3  31 2 
3238 

♦  1134 
52 
695s 

♦10214 
1877s 

97 
♦36 
♦56 

19 

4934 

23 

♦9I2 

221" 

♦  III2 
59 


587s 
861" 

136 

149 
437s 
731" 
737s 

135 
51 
2478 

1311s 
55 

105 
82 

17034 
491,1 
913j 
87 

1453t 
94 

105 

100 

I35I2 
91 

120 

152 
90 
961" 
2918 
7018 
701" 
451" 
25I4 
60"s 

1225s 

I25I4 
291" 
OSlg 
34 
3434 
121" 
52 
6878 

IO3I4 

1887g 
981" 
38 
58 
1934 
5078 
28 
10 
23I4 
121" 
59I4 
905c 


1.M71" 
1041" 
I27I4 
1145s 
♦95 

78I3 
l< 

isoi"" 

♦66 
293I2 

77 

701" 
♦75 

434 
♦55 

♦  251 " 
♦7  " 

150 
KG 
1813s 
*217 
♦  153 
§165 
573 
1034 
75 
♦10114 
60 
84I4 
82 
184 
009 

5118 
8734 

♦57 

♦I7I2 
32 
315s 
481" 

♦381" 

14478 
69 

♦  I4I4 
*51 
♦83I2 
I46I4 

10 

45I2 

33 

57I8 

7734 

4534 
*721" 

23" 

53 
♦65 
13834 
1451" 

29 


1085: 
1041" 
I27I4 
115 

96 

79 

6() 
1811- 

683; 

2931- 

7734 

7078 
77I4 

47s 
65 
271" 

71.1 
15118 

16614 

182 
227 
157 
165 
63s 

I7I4 

75 
110 

66I4 

841" 

82 
186 
675 

521s 

8734 

59 

I8I4 

32 

32 

49 

4034 
1457s 

72 

161" 

60 

90 
1461 

161 

463s 

33I4 

59I4 

7734 

4638 

7, 

24I2 

53 

67 
140 
1451 

30 


Sales  oj 
the 

H  ce/c 
Shnrca 


55,000 
2,350 
4,500 

35,400 
285 

47,07 

25/J50 

.■;oo 

1 .947 

95, .550 

4,350 


3  50U 


500 

4,815 

53.004 

650 
8,150 

100 


3, COO 
1,900 
1,000 
100 
6,630 
5,520 
5,030 

12, 375 
500 

26,340 
2,397 


STOCKS 

NEW  YOUK  STOCK 
EXCHANCJE 


tinni/c  Sttirc  Jnn    1  1909 
On    basis    nf     IWsharo    lois 


5834 

87I2 

13612 

♦  147 

43I4 

*73l2 

7334 

♦  129 

50 

241" 
1305s 

5  51 2 
♦96 
♦80 
170 

4834 

9134 
145" 

♦90 

♦  98 
♦91 
135 
S9II4 

*111 
15138 

90 
*9fil" 

2S'i, 

70 
♦091., 

451s 
2434 
591" 

122 

1245s 
29I4 
68 
34 
3234 
III2 
507s 
6912 
*102 

I8SI4 
97 

♦  37 
♦56 

193s 

5034 

2718 

10 

23I4 

I2I2 

581" 


5934 

88 
137 
149 

435s 

74 

75 
135 

5078 

247s 
I32I2 

551" 
105 

83 
I7OI4 

49I4 

917s 

l'4'57s 

94 

105 

100 

I3o3j 
9II4 

120 

1531; 
90 
98 
295s 
TUs 
701" 
■1534 
25ls 

001" 

1221" 
125 

2912 

69 

345s 

3334 

12 

52 

6934 
103 
1S91.I 

97 

38 

57I2 

203s 

521" 

283s 

I2I4 

25 

14 

59 

901s 


3,588 

1,570 

49.650 

16.225 

3,80C 

22,894 

22.910 

2 

700 


5,701 

34,53(: 

28,450 

3,070 

2,460 

348 

24,350 

2,300 

2,400 

100 

400 

6,200 

448 

560 


2,725 

500 

3,950 

300 

66,600 

4,800 

21,175 


400 

20,900 

67,620 

2.250 


800 

1.000 

19.9.50 

5.700 

50 

49,000 


l^ailroadb 

Atch  Topeka  &  SantaFc 
Do     pref 

Atlantic  Coast  Line  RR. 

Baltimore   &  Oliio 
Do     pref 

Brooklyn  Rapid  Transit 
Buffalo  &  Siisquc,  pref.. 

('lanadian  Pacili- 
^anada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicag-o  &  Alton  RR 

Do    pref 

hicago  Great  Western.. 

Do  4%  debenture; 

Do  5%  pref    "A" 

Do  4%  pref    "B" 

Chicago  Milw  &  St  Paul- 

Do    pref 

Thicago  &  North  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  Un  Trac  ctls  stmpd 

Do  pref  ctfs  stmpd 

Cleve  Cln  Chic  &  St  L... 

Do    pref 

Colorado  &  Southern 

Do  1st  prefeiTcd 

Do  2d   preferred 

Delaware  &  Hudson 
elaware  Lack  &  West. 

Denver  &  Rio  Grande 

Do    pref 

Detroit  United 

Duluth  So  Shore  &  Atlan 

Do    pref 

L^rie 

Lj      Do  1st  pref 

Do  2d   pref 

Great  Northern  pref.. 

Iron  Ore  properties 

Green  Bay  &  W.  deb  ctf  B 

Havana    Electric 
Do   pref 

i  Uinois    Central 

I  nterboro-Metropolitan 

Do  pref 

[owa  Central 

Do    pref 

f/  C  Ft  S  &  M  tr  cts,  pref 
IVansas  City  Southern.. 

Do    pref 

I   ake  Erie  &  Western.. 

I  >     Do  pref 

LonfT  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolitan  Street 

Mex  Cent  Trust  certfs 

Minneapolis  &  St  Louis  __ 

Do    pref 

Minn  St  P  &  S  S  Marie.. 

Do    pref 

Mo  Kansas  &  Texas 


Low  SI 


141,413 
345 

1093312 

650 

1,120 

67,050 

20,800 

300 

4,510 

8,200 

8,950 

182,660 

5,200 

38,760 

5.400 

14.050 

10,500 

500 

3,250 

3,500 

400 

519,400 

3,900 

400 

300 

22,475 

84,325 

85,150 

6,800 

2,2.50 

2,160 

5,710 

19.350 


Do    pref 
Missouri  Pacific 

Nash  Chatt  &  St  Louis. 
-    at  Rys  of  Mex  1st  pref 

Do  2d  pref 

N  Y  Central  &  Hudson. 
N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d    pref 

N  Y  N  H  &  Hartford 

N  Y  Ontario  &  Western- 
Norfolk   &   Western 

Do  adjustment  pref 

Northern  Pacific 

pacific  Coast  Co 

r       Do  1st  pref 

Do  2d   pref 

Pennsvlvania 

Pittsb  Cin  Chic  &  St  L.. 

Do    pref 

Readintr 
1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

St  L  &  San  Fr,  l.,!  pref. 
Do  2d  pref 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  stmpd. 

Do     pref  do 

'Pexas  &  Pacific 

A  bird  Avenue  (N  Y) 

Toledo  Railways  &  Lig-ht 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City  Rapid  Transit 

I  fnion  Pacific 

^      Do    pref 

Unit  Rys  Inv't  of  San  Fr 

Do    pref 

Wabash 
Do     pre: 

Western  Maryland 

Wheeling  &  Lake  Erie 

Do  1st  pref 

Do  2d    pref 

Wisconsin    Central 

Do    nref  Tru'it    Co  ctfs 


977s  .Jan  13 

1OOI4  .Tan  20 

107i2Jan  14 

10312  Feb  2,! 

92     Feb    .' 

67     Jan    9 

02     Apr  15 

rlOo     Men  .', 

00I4  Jan  11 

215     Feb  2.! 

5558  Jan     0 

5773  Feb  24 

71     Feb  .4 

4I4  Mchlx 

60     Jan  22 

25     Jaru  13 

0l2  MchlU 

141     Feb  23 

15812  Mchl5 

17318  Feb  24 

z208      Alch  15 

148      Apr  22 

1661;  Jan  30 

4.58  Apr  20 

1334  Apr  17 

l8     .  au  29 

100     Jan 

67  ig  Jan 

761"  Jan 

7314  Jan 

I6734  Feb  2 

535     Feb    I 

3753  Jan    I 

79I2  Jan    I 

5()    Jan  30 

15I4  Jan    0 

-8     Feb  23 

2258  Mchll 

301"  Mchl: 

281"  Mchll 

136.5s  Feb  24 

65l8Mchl2 

14  Feb  26 
39  Feb  1 
831e  Feb    .1 

137  Feb  2: 
llSs  Mch23 
31 134  Mch23 
27  Feb  24 
541"  .Tan  4 
7434  Feb  2 
37  Feb  23 
677s  Feb  24 
191"  Feb  25 
48  .an  23 
.^an  4 
.Ian  29 
Mch25 
^f(•h2c 
Feb  23 
Mch  0 
-  .      Mch  10 

132l2Jan     2 

147  Apr  13 
351"  Feb  23 
71  "  Feb  23 
65     Feb  24 

I22I2  Jan  6 
4412  Apr  5 
■-:31s  Apr  IV 

1201"  Feb  24 
4^1"  M'  !!l6 

100  Feb  20 
70I4  Apr    G 

1S71r  Feb  24 
42I4  Feb  24 
84l4.Jan  6 
8518  Mch  20 

13314  Feb  24 
7G     Mch   3 

100     Mch  30 

88  Mcli27 
12013  Feb  33 

861"  Jan  5 
104  Feb  10 
11^     Feb  23 

89  Mch2^ 

90  Feb  1 
207s  Feb  24 
575s  l'''eb  2i 
66I4  Mch  29 
ia  Feb  23 
201"  Feb  26 
47I2  Ja;:     6 

il45g  Feb  24 

11834  Feb  24 

22     Feb  24 

60    Ja;i     5 

30     Feb  24 

2514  jrchSi 

11    Jan  14 

43     Feb  2t 

0434  Feb  24 

97    Jan    2 

I72I2  Feb  24 

294      Mch    1 

30     Feb  25 

6OI4  Feb  26 

15  Feb  23 
41  Feb  23 
1933  Mch  16 

8I2  Feb  6 
20  Feb  25 
lOlg  Feb  20 
357g  Jan  6 
S61<   Hf-b31 


hlgiui 


59 
1121 
142 
21 
19! 
52 
81 


i097s  Apr  2V 
1041"  Mav  6 
t2«l4  ,'.■),  22 

11534  May  4 

96     Apr  12 

79I4  May  4 

*i-3     Mclilo 

ISII2  May  7 

67     Apr  27 

295S4  May  6 

7734  Apr  12 

7434  Apr 

78n2  Mch 

III2  Jan 

62     Apr 

37     Jan 

141s  Jan 

15178  Apr 

167     Jan 

1S5    Jan 

§^25     Jan 

1.56     Jan     „ 

l/Olg  Apr  15 

7     Jan 

1814  Jan  2 

?9l"  Feb  1 

105     Mch  22 

68I4  Jan 

86     May 

841"  Jan 

186      Mav 

680     Apr  -. 

54     Apr  20 

90     Feb  10 

62I2  Feb  20 

21     Jan  15 

301"  Jan  15 

3434  Jen     2 

'^11"  Jan     2 

41  May  1 
14814  Jan     4 

74  Jan  27 
17  Jan  4 
53  May  5 
8618  Apr  8 
149  Jan  4 
19  Jan  5 
4938  Jan  0 
36  Apr  15 
62  Apr  15 
78  May  1 
4.1"  Aor  1 
7473  Moll 30 
24I2  May  7 
o  •  Apr  8 
6712  Mch  29 
14033  May  4 
153i2Jan    4 

42  Jan  5 
25l4j.,n  4 
65  Jan  8 
90     Jan     8 

I49I2  Jan     8 

159     Jan     7 

4473  Jan  22 

75i4jan  21 

7612  Apr  1-1 

135     Apr  14 

61     May  1 

25.'s  Apr  28 

13254  .Jail     4 

57      ^s,'.\     4 

100     Feb  20 

8/      Feb    4 

171     May  4 

.lOSg  Apr  19 

94I3  Apr  22 

88     Jan  20 

1477s  Apr    8 

9934  Apr    1 

100     Mch  30 

100     Mch  31 

1393s  Mav  4 

94     Feb    4 

110     Mch  25 

154I4  May  4 

93     Ja,i     5 

100     Apr  l.--. 

29-5s  Apr  2  1 

7134  Apr  29 

/ 1     Apr  20 

461"  Apr  3 

2-I2  May  1 

617g  May  3 

1237s  Aicli31 

12534  Apr    1 

3014  May  3 

V  0     Apr  30 

3734  Feb    0 

42I2  Jan  18 

1638  Jan    2 

54.34  Apr  19 

74I4  Jan     4 

107     Feb  lb 

1903..  May  4 

98I2  May  6 

39     Apr  29 

59     Apr  29 

2038  May  7 

6212  Mav  7 

2^3g  May  7 

12'/s-Jai.     4 

25'8  Jan    8 

15is  Jan    8 

6378  Apr  20 

905s  Mav  6 


i:av.i)i  /o?  fi  Ltous 
Year  (1908) 


x^cw  a 


t.       Feb 

^h  Feb 

691"  Met) 

7(;i2  Feb 

80    Jan 

37 14  Feb 

§=  9  i4  Oct 

140     Feb 

54     -Mch 

l(;o     Feb 

25I2  Feb 

lo     Feb 

•,■7      Mch 

3ig  Feb 

."3I2  Mcii 

151"  Feb 

;■     Feb 

1031?  Jan 

13s     Jan 

135i2Jan 

186     Jan 

1 14     Feb 

14012  Jan 

■';>  Apr 

4     Apr 

471"  J'nc 

85ig  Feb 

21     Feb 

5(>'s  Jan 

3934  Feb 

141i2Feb 

420    Jan 

14I4  Fel. 

:.9i4  Mc 

321"  Apr 


Hujnesi 


6     1  ... 

1134  Feb 

12      Mel 

243s  Mel 

10     Mci 

1  l3-3j  Feb 

4812  Jan 

8    Jan 

20      Ale, 

570    Jan 

122-.2  Feb 

t34  Jan 

171R  Feb 

]o     F'eb 

27I"  Feb 


'  Au: 
Feb 
Feb 
Jan 
Ma\ 
Feb 


5? 

•'0 

12 

Zi 

3'i      ..... 

87I4  Feb 

120  Jan 
15  Feb 
]4l2  M;i.\ 
20  Mch 
61  Feb 
79I4  Jan 

123I0  Feb 
171"  iMch 
40  Feb 
2812  Feb 
9734  Jan 


JUig  Jan 
241"  Jan 
90  Jan 
60     Feb 

128-3s  Jan 
29is  Feb 
58  Feb 
7;     Mch 

Uo's  Jan 
05  Sep 
90  May 
79     Mch 

10834  Jan 

69  Jan 
811r  Mch 
92i8  Feb 
78    Jan 

70  Jan 
IOI2  Feb 
2034  Feb 
'2  J'uc 
19I4  Feb 
10  Mel. 
24I2  Feb 
W>i4  Feb 

1063gJan 

9ig  Jan 

251"  Mch 

1234  Feb 

I5I2  Mch 

0I2  Oct 

12  Feb 
;.3  Feb 
78I4  Feb 

1101"  Mch 

V9I4  Apr 

15     Jan 

27i"Jan 

084  Mch 

13  Mch 
5  Mch 
4J2  Mch 

1 21s  Apr 

I.     Feb 

13J2  Feb 


julM  Dec 

1 04     Dec 

li!i2  Dec 

U^s  Dec 

y        Dec 

0934  Dec 

1.411  Mch 

ISOlg  Nov 

On      Nov 

229     Dec 

ni>  's  Dec 

087s  Dec 

79     Dec 

14.''8  -Nov 

I  s.;  Aui; 

i,  "  Dec 

i/Ig  -Nov 

J  ,_i2  Dec 

1  (; :  u  Dec 

l^C>\i  Dec 

:  .4     Dec 

W)     Dec 

I  / '.     Dec 

,  Is  Dec 

js     Dec 

.0'-  Dec 

'... ;  Dec 

59     Dec 

i  ^     Dec 

/       Dec 

)  81-%  Dec 

;  /  .     .\ov 

■!Ui"  Dec 

8314  Dec 

DO      Nov 

>"4  Nov 

3J.I4  Nov 

31'      Nov 

5) -s  Dec 

ii     Dec 

;4.  14  Dec 

lf!>:  Nov 

>/  "  Dec 
4  Dec 
L-:     Dec 

]4'..'!4  A\j\; 

2U  Dec 
4912  Dec 
.■j2i2  Dec 
t(  Dec 
Vol"  Dec 
42-38  Dec 
;2is  Dec 
•.  0  Dec 
58  Dec 
,.0*8  Dec 
125  4  Dec 
164-34  Dec 
4'!i"  Dec 
14I2  Dec 

9u     Dec 

1         Nov 

J 51!;  Dec 

4,;  "  Dec 

/5I"  Dec 

0712  IJec 

V-\i     Nov 


57I2 

)0o 

85 

161 

47;s 

8bl4 

88 
1573.: 

-.3I2 

'..0 

97 
13214 

8Sl" 
10834 
14314 

92 

'.9 

:5i4 
025g 

4214 

24 
557s 
1221" 
I.5I2 
2:14 
031 2 
37I4 
47 
151" 
50 
7.U2 
96-33 
18478 
98 
40 
6912 
2'  5s 
5234 
24 
i3 
:6l4 
15.34 
08I4 


Dec 

Dec 

Nov 

Dec 

Nov 

Dec 

Nov 

Dec 

Nov 

Jan 

May 

Jan 

Dec 

Dec 

Nov 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

May 

Dec 

Dec 

Dec 

Aug 

Dec 
Dec 
Dec 
Dec 
Nov 
Nov 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Nov 
Dec 


;AiN- 


AiNU    TRUST    COMPANIES— iiROKERS'     QUOTATIONS 


ilnnks 

aia 

ASii 

New  Yor: 

Aetna 

105 

169 

America  1). . 

675 

585 

Am^r  }^xch- 

1251 



Battel  yPk 

130 

Boweiy  1!  -. 

*75 

RronxBorolI 

300 

Hrvant  Pk  Tl 

155 

165 

Butch  &  Dr 

14U 

150 

Century  11.. 

.... 

Chase 

30J 



Ohntham   .. 



3021" 

lianks 

OhclseaEx  II 
Chemical  .. 
Citizens'  Ctl 
City 

Coal  &  Iron 
Colonial  H.- 
Oolumbial]. 
Commerce  - 

Copper 

Corn  Ex  H.. 
Rast  Rlver. 
Kidelity  11.. 
Plfth   A  veil 


Bid 

ASS, 

190 

200 

4221" 

430 

155 

159 

35  1 

354 

245 

250 

&300 

375 

425 

189 

1:3 

?33 

239 

335 

345 

125 

135 

165 

175 

411O11 

_. 

L>anK:; 

Fifth    

First  

14th  St  H   .. 

Fourth 

Gallatin  -.. 
Garfield  .-. 
iVerm  Am  1 
Cierm'n  ExT 
Germania  1i 
Greenwich  T 
Hanover  .- 
Imp  &  Traci 


bUl 

Ask. 

300 

350 

800 

815 

155 

180 

218 

222 

.i4) 

360 

270 

2S5 

140 



450 

550 

265 

280 

535 

545 

545 

555 

Banks 

Irving  N  Ex 
Jefferson  Tf  . 

Liberty 

Lincoln 

Manhattan^ 
Mark't&Ful 
Mechanics' . 
Vtercantlle  . 
Merch  Exch 
Merchants'. 
Metropolis  II 
Vlecropol'nll 


Bid 

Ask. 

180 

180 



530 

560 

420 

435 

335 

345 

2  58 

265 

r25i 

165 

175 

160 

170 

160 

164 

375 

185 

190 

Banks 

Mt  MorrlsU. 
Mutual " 


Nassau  11 

New  Neth'd 
YewYorkCo 
New  York  . 
N'ht  &Day1i 
Northern  .- 
Pacific  H... 

Park 

People's  11 -. 
Phenlx 


liia 

ASK 

25<J 

290 

3'1'j 

205 

200 

210 

750 

. 

335 

345 

200 

2l0 

no9 

125 

230 

245 

465 

475 

280 

295 

175 

185 

1 

tianks 

tiui 

Plaza  H 

010 

Prod  Exch  H 

165 

Reserve.  _. 

140 

Seaboard  .. 

365 

Second 

350 

Sherman    .. 

135 

State  11 

240 

23d  Ward  Ti 

100 

Union  Exc  . 

18712 

vVash  H'tsi 

265 

West  Sldel 

600 

YorkvUle  H 

425 

Ask 

125 
170 

s'so" 


260 
195"" 


T  Bid  and  asked  p 
•  Sale  at  Stock  Ex 


rices:  no  sales  were  niaJc  on  cnis 
change  or  at  auction  this  week. 


d  ly.     I  l-;x-n:;ats.     §  Less  than  100  snares, 
ft  First  installment  paid,     n  Sold  at  private 


H  state  oanks.     a  Ex-dividend  and  rights,  b  New  stock, 
sale  at  this  price. 
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STOCKS— HIGHEST  AMD  LOWEST  SALE  PRICES 


Saturday 
Mivi  ! 


*195 
I5I3 
4934 
771s 
38 
*95 
34I2 

lO^S 

787s 

51 
*112 

5,S54 
*I01 
*215 

4(llo 

4018 
*15l2 
*3ti 

5578 
115 

*71-> 
*47" 

8878 

9OI4 
106 
*230 
*99 
*37 
13H 
*12'.) 
140'.i 

90^4 

34"'s 
*100l2 

48 
*104!2 
jl02 

*37s 

23 

*52 

*131 

*13 

*32l2 

2S?s 
101-4 

39 

63I2 


205 

I5I2 

50 

77% 

3» 

97 

3478 

91 

lO^s 

79 

51lj 
II3I' 

59 
1031  " 
:^25 
7 

401" 

401s 

I6I4 

;_;7 

503^ 
115 
8 

50 

8678 

911s 
106 

104" 

38 
133 
131 
141 

963j 

34^v 
101 

4612 

I'ol' 

4 

23 

527; 

135 
15 
33 

28'^. 

101-54 

391; 

641- 


*197 
15% 
50 
7OI4 
377s 
*95 
34I2 
91 
10 
7834 

5034 

113 

58-8 
*101 
*215 

4OI4 

3978 
*15l2 

3<> 

5;334 
115 

*ri4 

*47 
86 
S934 

1063s 
*2:;0 

■■r.}j 

*:i7 

lii 
*129 

11038 

'J0I2 

■',?,\2 

*100  " 

51  ■> 

*1041'> 
*102 
*378 
*221-> 
52" 
*131 
*13 
*3234 
2SU 

10114 

081" 
0334 


I37I4 

2234 
*84 
*50 

3734 

70 


I37I4 
23 

ho 

54 

3S3g 

70 

8278 


I59I2 
*99 

82 
♦II8I4 
8 

25 
*12 
*55 

39I8 

8538 

7734 
7334 

*103 
*123l2 
*13l2 
*84 
88l8 
♦IO4I2 
2 
85 
*123 
8234 
3034 
♦11434 
*H 
♦42 
39 
102 
S185 
6% 
6 
*39l4 
♦100 
2433 
82 
*77 
*112l" 
4034 
*88l8 
1338 
75 
*30 
*74 
*92 
*80 
*9 
*271'> 
33  " 
*104 
*71 

54)2 
1151s 
47I4 
47 
*114 

♦eoi" 

*315 
73I2 
83 
120 


15934 
100 

82I4 

II9I2 

8 

25I4 

1234 

57 

391s 

851  •> 

7734 

74 
105 
125 

14l-> 

86 

88I2 
105 
2I4 

85 
125 

83I4 

3034 
II5I2 

12 

44 

3918 
102 
185 
7I4 

40 
101 

245s 

8212 

78 
118 

41 

8918 

I3I2 

75 

32 

76 

98 

81 

11 

31 

33 
10434 

72 

5478 
1153s 

4712 
4714 

118 

62 

335 

75V 
83I4 
120 


Monaay 
Mail  A 


205 

1618 

50-.8 

7734 

3814 

97 

35 

91 

IOI4 

79 

5II2 
113 

59-^8 
1021s 
225 
7 

4OI2 

415s 

IGI4 

36 

56I2 
115 
8 

50 

8OI2 

9118 
10873 

fo'f" 

3S 
13o7s 
131 
141 

OTl" 

34\s 
101 

4G34 


41s 

Op.lo 
52I2 

135 
15 
33 

285s 

IOII4 

3934 

651? 


Tutsdaii 

M  a^i  4 


138 

2258 

8438 

;.0 

38 
*70 
*S2 


138 

23 

8478 

SOI" 

3838 

75 

84 


16884 
*96 

82I4 
II9I2 

2434 

12 

5518 

39I8 

S5I4 

78I4 

73I4 

*  1031 2 
*1231» 

1338 
*84 

8778 
105 
1^8 

85 
*123 

s2 

30 
II4I4 

1012 
*42 

3Sl2 
lii2 
ls5 

5V, 
3912 
101 
245s 
S3 
7734 

♦  1121  ■> 

41  ' 
*8Sl8 

13 

74 
*30 

75 
<>96 

8OI2 

*0 
<'27l2 

325s 
IO4I2 

:\u 

5418 
11538 

47 

4612 
*115 

6134 
*o20 

7434 

821') 
*n5" 


160 
100 

83 

11912 

8 

25 

12 

5534 

3918 

853s 

79 

73I4 
105 
125 

133^ 

86 

88I0 
105 

O 

87 
125 

83I4 

3034 
115 

11 

44I" 

3912 
102 
185 
7 
6I4 

40 
101 

26I4 

S4 

79 
118 

41 

891s 

I3I2 

75 

31'4 

75 

99 

8078 

11 

31 

3258 
IO4I2 

72 

56I4 
1171  ■> 

47I4 

47I2 
118 

613j 
335 

7534 

83I4 
124 


«195 
16 
501 3 
7738 
38% 
*95 
3434 
91 
lO's 
7838. 
5138 
113 

5978 
10218 

*215 
7 
4034 
4OS4 
I6I4 
3658 

5614 
11514 

<^7l4 
*47 

865s 

9034 
109 
*230 
*J9 

38 
I33I2 
129 
14034 

9758 

:;4i2 
101 

4618 
*1041'> 
tl02 
378 

23I2 

527s 
1321'> 
*13 
53112 

2S5s 
10134 

391s 

64 

27c. 
I37I2 

2234 

85 
*50 

3838 

7II2 

83 


205 
I6I4 
5034 
7834 
3878 
97 
355$ 
91 
IOI2 

■79 
52 

II3I2 
6212 

10218 

225 
7 
41 
411'> 
I6I2 
3734 
563j 

11538 

8 

50 

87 

923s 

llOlf 

loT' 

391" 
134-if 
I29I2 
I42I4 

9Sl2 

35 
1013s 

467s 


4 

241" 

55  " 
133 

15 

3II2 

29I4 
10178 

40 

64 

27c. 
13834 

23 

S53s 

52 

381 

73 

84 


I59I4 
991 2 
83 

II9I2 

25 

12 

56 

39 

84I4 

7834 
*73 
10478 
125 

1333 
*84 

88 
10478 

1^8 

87 
124 

8278 

3012 
11434 

*1034 
4318 
3958 

lilllg 

1S5 

*5 

40 
lOlU 

25 

,S4l" 

7Slo 
1;  •> 

41 
^>SSl4 

13 

741s 

31 

75T8 
^96 
*80 

10 
'■•27 

33 
10458 

5578 
1171s 

4734 

47I2 
*114 

*61l4 
§325 

74 

83I4 
120 


160 

99I" 

83 
12038 
8I4 

25I2 

13 

56 

39I8 

8538 

79I4 

74 
10478 
12. 

133s 

86 

89 
10534 
21? 

877s 
124 

83^ 

301" 
11518 

111" 

43I4 

401j 

lOHs 

186 

7 

7 

401" 
1011 

251 

85I4 

79 
115 

42I4 

8918 

13 

74I4 

3134 

76I4 

96 

81 

10 

30 

34 
IO6I4 

74 

565s 
119 

48 

4,8l2 
118 

62 
325 

751» 

83I4 
120 


W  ednesUati 
May  5 


*137 
*If) 

7.'> 
3S'>8 
*95 
3533 

1018 
783, 
5134 
II3I2 
6O34 

*102l2 

*215 

7I4 
41 
4034 
*1534 

37 

56I4 
116 
7I4 

47 

8634 

9II4 
109 
*230 
*101 

39 

1335s 

+  I28I2 

I4II4 

1)9 

35 
lOUs 

46 

106 

*102 

*334 

24I4 
*501s 
134 

14I2 
*32 

29I4 
102 

3878 

(.3 

27c 

I36S4 
2234 
85 
54 
38 

*83* 


205 

I6I4 

503,; 

78^4 
391x 
97 
357g 
92 
IOI2 
791s 
525s 
114 
6278 

10312 

225 
7I4 

417s 

41 

I6I2 

37I4 

58 
116 
7I4 

4734 

8738 

9234 
10914 

f04" 
391 " 

13418 

I29I2 

142 
99!" 
353s 

102 
4634 

106 

'Vis 

24I4 

55 
134 

I4I2 

33 

30 
102 

3958 

64I4 

27c 
13738 

23 

8538 

54 

3812 

75 

85 


'Thursday 
Mail  6 


159 

98 

82«4 
I20I4 

*758 

2414 
1212 

*55 
3878 
851  ■> 
7812 

*7338 

IO4I2 

125 

*13l2 

*84 

8838 

IO5I2 
o 

8712 
*123 
82I4 
*30l4 
II4I2 
*inl2 
*42 
40 
1IOII4 
*1S4 
(i 
r, 
'"018 
IO2I4 
247s 
8312 
7. Si" 
*112l2 
4134 
snig 

I-I2 
7478 
3II2 
75I2 

*95 
80 

*10 

*271" 
3334 

IO6I4 
73 
5538 

1183s 
47I2 
47I4 

II6I2 

*60l2 
*320 
73 
82l'> 
*115 


1591 
100 

83I2 

12058 

8 

2434 

13 

56 

40 

8618 

79 

7334 
10478 
125 

14 

86 

89I4 

IO6I2 

2I4 

89 
1241 

83I4 

3II2 
115 

111 

45 

4II2 
IOII4 
186 
638 
6 

4OI2 
IO2I4 

2538 

8412 

79 
115 

4134 

891" 

121 

747^ 

32 

731 

99 

80 

12 

38 

34*4 
IO7I4 

733 

561/ 
11978 

48 

48 
1161 

62 
335 

74 

831s 
120 


19934 
16 
50 
79 
39 
97 
351s 
'107s 
IOI4 
783s 

5214 

11518 
63 

IO3I2 
*215 
*7l4 
41I2 
4034 
lG5s 
38 
57I2 

117 
*7l8 
47 
S7I4 
921" 

1691s 


3834 
134 

I28I4 
141 

991 " 

35 
*10134 

47 
*1041" 
*102 

*334 

24I4 
*53 
I34I2 
*13 
*31 

291« 
1023s 

39I2 

63 


19934 
163s 
503, 
8O34 
401s 
97 
357s 
907s 
101; 
791s 
535s 

117 
66I4 

104 

225 
7I2 
421" 
415s 
I7I4 
3934 
58 

117 
8 
48 
8738 
933(4 

1095? 


383j 
I34I4 
12R1" 
1415s 
100-58 

35 
10234 

4878 


4 

24I4 

55 
I34I2 

15 

33 

297s 
1023s 

4OI4 

6312 


*137 
2284 

85I4 

55 

38 

74 

85 


138 
24 

87 
55 
393s 

74 
86 


159 
*98 

83 
12034 

*75s 

2438 

1278 

56 

40 

S6Ig 

7Sl2 

73 
10434 
*125 
*13l2 
*S4 

8SI2 

IO6I2 

2I4 

8734 
*123 

S234 

291" 
II4I4 

11 

43 

4078 
102 
I86I2 
6I2 
5 

41 
103 

25 

84 

79 
113 

4134 
*88l2 

I2I2 
§74 

32 

7618 
*95 

8OI4 
*10 

28 

3438 
107 

74 

5534 
11958 

48 

4734 
118 

62 
*320 

74I4 

S2I2 
*115 


t'rUtai/ 
Mail  7 


*107 
1578 
5034 

815s 
40 
97 
:i538 
9084 
105s 
7812 
5334 
*115l2 
6534 

1041" 

215 
7I2 
42 
41 
17 
30 
5734 
116 
7I2 
49 
S7l8 
931 2 
10934 
*230 
§102 
39 
I34I4 
*]28 
I4OI2 
IOOI4 
35 
103 
5OI4 
*104l2 
*102 
4 
241 2 
55 
13434 
*13 
*30 
30 
10238 
40 
0234 


205 

1618 

51 

84I4 

40I4 

97 

30 

9034 

III4 

7955 

56 

IIOI2 
0755 

1045s 

225 
734 
423j 
4II4 
I7I4 
393s 
581 

116 

758 

4934 

871" 

9434 

IIOI4 

102"" 

39 
I34I2 
130 
1411, 
lOlI" 

3634 
104 

513j 


4 
2638 
5634 

13434 
15 
301" 
305s 

1041" 
4084 
63I2 


137      13734 
2334     243s 


87 
56 


88I_ 
57I2 


3878     39I2 
74        74 
86        S81" 


Week 
Share: 


50 

9,050 

8,150 

190.625 

8,700 

400 

12,550 

650 

15,200 

9,200 

40.540 

1,900 

62.490 

610 

""900 

10.275 

20,979 

2,225 

3!55o 

16,615 

1,900 

400 

1,200 

3,593 

123,900 

15,084 

21 
1,979 

5,850 

400 

46,500 

17,795 

7,200 

1,610 

38,800 

100 

50 

400 

7,420 

2,620 

530 

100 

30 

10,185 

3,630 

22,800 

7,660 

1,100 

5,700 

35,150 

8,725 

1,104 

10,250 

1.100 

2,000 


STOCKS 

NEW  YORK  STOCK 

KXCHANGE 


159I2 
101 

831 

122 

8I4 
24I2 
I3I4 
5778 
4OI2 
87I4 
785s 
7334 

10434 

126 
14 
86 
89»5 

IO7I8 

2I2 

88I2 

1241" 
8234 
3OI4 

11434 

iHs 

4318 

41 

102 

188 

7 

61" 

42I4 
104 

25I2 

841; 

79I8 
113 

421 2 

S934 

13 

74I2 

32I4 

7634 

99 

8OI4 

1312 

291 

365, 

IO8I2 
75 
566, 

1203s 
49' 
497s 

118 
62 

340 
7534 
83 

120 


159      1607s 
lOOlg  103 

82I4     8338 
121      122 
75g       75s 

24I4     24I2 

13  13 
56l2     5738 
4014     41 
86I2     87I4 
7812     781" 

*73l4  74 
105  106 
126      126 

14  14 
*84        86 

8878     89I4 
10658  107 
25s        3I-I 
.<5S        8.81" 
I23I2  I2.3I2 
821"     82,1 
297^     301 5 
11412  1147s 
*1034     113s 
*43        45 

4138     421s 
IO3I4  1031 
I87I4  I87I4 
6I2       7 
§6  6 

42I4     43 
10478  105 
2538    26I4 
85        86 
7934     8OI2 
*1121"  115 
421"     45I2 
^  938    90 
1238     1234 
*73        75 
32I2    3284 
7634     767s 
*94        99 
79I"     SO 
*10        13 
29I"     29I2 
3638     381" 
108      110 
75        77I2 
56.I4     575s 
111. 87s  I2OI4 
49.34     63 
.5018     511" 
*118      120 
63        65 
*320      340 
75I2    7812 
82I2    85 


4,200 

1,000 

3,400 

5,000 

700 

6,000 

3.300 

2,500 

20,593 

6,835 

3,500 

1,400 

1,800 

500 

495 


23,900 

3,550 

24,500 

3,375 

150 

.«,645 

1.300 

8,250 

400 

400 

10,125 

1,839 

1 .843 

3,150 

1.450 

4.000 

1,000 

13,070 

5,808 

5,888 

200 

12,900 

800 

2,900 

850 

3,060 

1,062 

140 

1,6.50 

100 

300 

26.220 

18,280 

4,000 

539,265 

59,653 

23.680 

52,995 

350 

1,000 

30 

29,190 

6,340 

700 


llnvte    ••ince   Jav.   1    1909 
on  basU  0I  lOO-shaje  tots 


Lmuesl 


lndustrialo;Misce!lanco'jE 

Adams    Express 
lUs-Chalnic-vj 

J)t>    rref 

Amalgamated   Copper 

Amer  A^icultural  Chem 

Do    prei 

American  Beet  Sugar" 

Do    pref "_' 

AEierican  Caa ""_" 

Do    pref " 

American  Car  &  Foundry 

Do    prel 

American  Cotton  Oil 

Do    pret 

American    Express 

American  Hide  &  Leather 

Do    pref 

(\mertcan  Ice  Securities- _ 
American  Linseed 

Do    pref 

American  Locomotive 

Do    pref 

American  Malt  Corp 

Do    pref 

Amer  Smelters  Sec  nref  B 
Amer  Smeltine:&  Refining 

Do    pref 

American  Snuff 

Do    pref 

Amer  Steet  Found  (n.«^)  _ 
American  Sugar  Refining- 

Do    pref 

.American  Telepb  &  Tele? 
.American  Tobac  (new)  ,pf 
American  Woolen 

Do    pref 

dAnacondaCoppcr  Par$25 
.Assoc  Mercii  1st  pref 

Do  2d  pref 

rIBatopiia?  Mining  7'ar$20 

Bethlehem  Steel 
Do  pref 

Brooklyn  Union  Gas 

Brunswick  Dock  &  C  Imp 
Butterick  Co 

Central  Leather 
Do  pxef 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron. 
rfComstock  Tunnel- Par$2 
Consolidated  Gas  (N  Y)  _ 
Com  Products  Refining.  . 

Do   pref 

Cres  Canjet 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pret 

Federal  Sugar  Ref  of  N  Y 

Do   pref 

General   Electric 

Granby  Cons  M  S  &  P... 

nt  Harvester  stk  tr  ctfs 

Do  pref  stk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctts 

Do   pret 

International  Paper 

Do    pref 

Internal  Steam  Pump 

Do    pref 

Mackay   Companies- _ 

Do    pref 

National    Biscuit 
Do    pref 

Nat  Enamel'g  &  Stamp's 

Do    pret 

National  Lead 

Do    pref 

Newhouse  M  &  S.Pcr  510 
New  York  Air  Brake. 
N  Y  &  N  J  Telephone 
North  American  Co,  new 


34 

29 
41) 


Pacific  Mail 
copies  G  L  &  C  (Chic) 

Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Rail-way  Steel  Spring — 
Do    pref 

Republic  Iron  &  Steel 

Do    pret 

Oloss-Sheffleld  Steel  &  Ir 

'^     Do    pret 

(fTennesseeCopper  P(ir$?5 
Texas  Pacific  Land  Trust 

I  [nion  Bag  &  Paper 

y>      Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pret 

United  States   Express. 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refln'g 

Do    pref 

United  States  Rubber — 

Do  1st  pref 

Do  2d    pref 

United  States  .Steel 

Do    pref 

rfUtah  Copper Par  $10 

Virginia-Carolina  Chem 

Do    pret 

Virginia  Iron  Coal  &  Coke 

Wells  Fargo  &  Co 
estern  Union  Teleg.. 
Westlngh'seEl&Mfg  assen 
Do  1st  pref 


190     ■  an  20 

J ''34  Feb  24 

38     Feb  24 

(-5      ;"eb  26 

33i"I.in    5 

9.5i".Ian  \i 

L0I4  J.-.n  13 

;  2    .I-in     7 

71"  Feb  23 

7II2  Feb  23 

44 14  I'ob  24 

JO7I2  Feb  23 

42is  Jan    5 

98     ,Taii    7 

205     Feb    5 

Feb  25 

Feb  21 

■Ta'^.    8 

Feb  25 

.ian  12 

Feb  23 

IO9I4  Feb  24 

7     Jan    7 

•  2     Jen     7 

SO     Jan     4 

7734  Feb  24 

)(ll     J.in     2 

225      Mch   9 

95     y-.t-h  1 

3478  Feb  24 

1  :-638  Feb  24 
1128      Mch    1 

12,-,  Feb  1 
<;oi«  Feb  6 
26  Feb  4 
9334  Jan    '. 

r3734  Feb  26 

105     -Apr    2 

IOII2  Feb  17 
S27s  Jan  29 
1884  ?,dch  9 
47     Feb  24 

113  Jan  2S 
13  Jan  13 
2378  Jan  2 
2.5I2  Mch  2 
9y34  Apr  5 
29  Feb  23 
2138  Feb  23 
21c   Apr  12 

II4I2  Feb  4 
1012  Feb  24 
■;3l4  Feb  24 
■:5  Jan  5 
:,2i"  Feb  23 
55  "  Mch  2 
:.()     Feb  24 

Hb     Mch20 

'90     Jan  L. 

15018  Feb  23 
91  Mch  12 
(i2     Jan  30 

1U9I4  Jan  16 
7  Feb  25 
11  Feb  23 
91"  Mchl3 
4734  Mch  18 
33I2  Feb  25 
821"  Jan  30 
70  Jan  21 
69I2  Jan  9 
961"  .Ian    2 

11812  .Ian  11 
1 25g  Feb  24 
,'2  Jan  5 
71I4  Feb  25 

10234  Apr  21 
S178  Apr  29 
8.1  Feb  23 
§113  Jan  7 
72  Jan  13 
2918  Feb  24 

101i2Jan  13 
).)  Apr  21 
40  Feb  25 
30I2  Feb  23 
96     Feb  26 

169  Jan  30 
ISs  Jan  4 
3  Mch29 
321"  Mch  8 
977i  Feb  24 
165s  Feb  23 
OTlg  Feb  24 
IS     Feb  23 

10738  Feb  20 

$343,  Feb  26 

S0l2  Feb  23 

9I4  Feb  ZA 

66     .Ian    s 

24-58  Feb  24 

70     Mch  2 

82     Feb  10 

Feb  23 

Mch  12 

Feb  24 

Feb  24 

Jan  29 

67I2  Feb  25 

4^14  Feb  2;i 

107     Feb  23 

S3918  Feb  21 

4078  Feb  24 

114    Jan  19 

Feb  2.-; 

Jan     5 

Feb  24 

Feb  24 

Mch  X 


HlgheU 


64 
10 
24 
27 

98 


19934  Aiav  6 

I'.Sg  May  6 

5134  Apr  20 

*-'134Ja!i     2 

4078  .ran  23 

98      Mch  18 

3778  Apr  22 

93     Mch  29 

12     Apr  23 

8038  Apr  23 

56     May  7 

!17     May  6 

6758  May  7 

10468  May  7 

120     Apr  29 

sis  .J    n  :.') 

4284  May  7 

4VI4  Apr  13 

18     Apr  15 

40     Aprl.'i 

5812  May  7 

I1712  May  7 

9»s  Fob    6 

64      Mciil2 

t7i3  May  7 

9434  May  7 

U0i4May  7 

,255     Apr  17 

100     Apr  15 

39I2  May  4 

laO     Apr    8 

131     Apr    8 

1423,  Apr  22 

IOII2  May  7 

3684  May  7 

104  May  7 
S5134  May  7 
1063,,  Mch  6 
IO4I2  Feb  19 

S46s  Apr  2 
2688  May  7 
.■,(,34  May  7 

105  Monol 
:(i88Jan  2 
••3I2  Feb  4 
3.J     Jan     4 

I04I2  May  7 
.'51"Jau     , 

6512  May  3 
30c  Jan  21 

16514  Jan  4 
2438  May  7 
881"  May  7 
57I2  May  7 
4U3s  Jan  21 
',6  Apr  12 
181"  May  7 

§4o     Mch20 

§90     Jan  2i 

161      Apr  12 

.10  Jail  4 
8II4  Apr  19 

122  May  c 
J  Jau  1 
2V5sJar-  2 
J  31"  Apr  8 
fSj  "  Apr  16 
42l2J«i''-  ^ 
S7I4  May  6 
791"  Apr  22 
74     Apr  12 

10858  Jc-,n  16 

126  May  7 
J  5I4  Jan  27 
,'-5  Jen  21 
90I4  Apr  19 

10914  Feb  2 
$6  Jan  2 
••2    Jan    \: 

125  Apr  22 
S4l2Jan  27 
3634  .""an  14 

!  18I2  --Vpr  12 
13  Jan  i 
47I"  Jan  ID 
43l4Jan  22 

10312  May  7 

i90     Apr  16 

8I4  Apr  29 

7     Apr  28 

4.s^  Jan     2 

105  May  7 
26l"  Jan  b 
88I4  Jan  22 
8118  Feb    9 

115      May  4 

S49  Ja.i  4 
90  May  7 
I3I2  Apr  30 
75I2  Apr  26 
33  Apr  12 
77     Jan     8 

§99  Apr  30 
8258  Apr  It 
1338  J  cin  7 
32  Jan  ly 
;iM"  M.'iv 

110"  May 
/712  May 
57.5s  May 

1^038  May 

S-53     May 


57 

300 

64 

74 

110 


11 

lllN 

65 

§325 


May  . 

Mch  31 

May  7 

__      May  4 

78I2  May  7 

8618  Jan     4 

120     Jan     4 


liaii'it  lor  Prtxiyous 
Year  (1908) 


L0W€.^t 


Hlqhf^t 


164    Jan 

5     Mch; 

1 .3     \;  f^ 

4513  Feb 

13     Jan 

, HI"  Jan 

9I2  Feb 

(•5    Jan 

4     Feb 

44    Jan 

■-  5I2  Feb 

h4l4  M(!h 

2484  Feb 

i;H')     Jan 

170     Feb 

284  Feb 

1212  Mch 

121"  Feb 

0     Mcb 

1/      Mch 

olSs  Feb 

"512  Jan 

:      Mch 

11    Jan 

70    Jan 

.'^.51"  Feb 

..7-4  Feb 

IhO     Aug 

SO     Mch 

■^8     Sep 

9834  Jan 

105     Feb 

101    Jan 

7  21 2  Jan 

1512  Feb 

7SI4  Feb 

^•27i»  Feb 


§200  Aug 
1 638  Dec 
5234  Dec 

••S^S  ^''V 
35  Nov 
'.6      -Nov 

478  Apr 
K 184  Dec 
IOI4  Nov 
7';7g  Nov 
6034  Dec 
,'u;)  Dec 
4484  Nov 
ur  Nov 
:;;  -t     .May 

Hio  Dec 
:  724  Dec 

iil's  Aug 

i7l2Dec 
:-6t4  Dec 

I  958  Aug 

113     Dec 

-iS:;  Sep 

'.  Ig  Sep 

!-4's  Aug 

107     Aug 

no's  Aug 

100     Apr 

97I2  Sep 

4 1     Nov 

137S4  Aug 

131     Nov 

^'7i2  J'ly' 

:  2%  Dec. 

97     Nov 

tbSU  Nov 


:2i2Jan 
12  Jan 
35 


,-  h5 

6 

■  10 


Apr 
Feb 
Jan 

Feb 


I.5I:  Feb 
7  584  Jan 
15=8  Feb 
1484  Mch 
20c  Mch 
Mii  Jan  ■ 
■'DSj  Feb 
50  Jan 
••ri2  Oct 
.  ?l4  Feb 
72I2  Nov 
5.)  Feb 
hb  J'ly 
7,-il2Feb 
lU  Jan 
7834  Jan 
.'.2  J'ae 
J'ne 
Oct 
Feb 
Apr 
Oct 
Jan 
Jan 
Feb 


'  9 

6 

16 


<7 

13 

65 

52      »  ^„ 

597s  Feb 

68  Jan 
102    Jan 

71"  Feb 
VO  ■  Feb 
;6  Feb 
>•  71 2  Jan 

<488  Oct 

50  Jan 
90  Feb 
i2l8  Mch 
24  Apr 
^0  Jan 
M2  Mch 
36I2  Feb 
l7i4Feb 

69  Jan 
147    Jan 

Ij  Apr 

1I2  Jan 

2334  Feb 

75  Jan 
1434  Feb 
63  J'ne 
;,6  Jan 
'•712  Jan 

K2512  Feb 
45  Feb 
4  Feb 
'478  Jan 
17l2Feb 
foSs  Jan 

70  Feb 
36I4  Feb 

4  Feb 
i(.  Feb 
1734  Feb 

76  Feb 
42  Feb 
■J  584  Jan 
L7I2  Jan 
20    Jan 

Feb 

Jan 

Jan 

Feb 

Feb 

Mch 

Mch 


16 
7S7 

(260 
"1 

38 


45  Mcll 
L7I4  Nov 
;7     Nov 

i!:2l4  Nov 
17     Nov 

(25  Jan 
3,5     Dec 

102  Dec 
42  Dec 
v7l"  Dec 
44c   Apr 

1 1  i  Dec 
;:  il-  Aug 
>  !|  "  Aug 
'^14  Oct 
•  ■>34  Dec 
i.4  Aug 
>•  J  Nov 
c-tlj  J 'lie 

100    J'ly 

16234  Deo 

)u  \-y  J'ly 
orsg  Nov 

11  1I4  Nov 
9  May 
267g  Dec 
13I4  Nov 
L5  Jan 
H97s  Dec 
MI4  Dec 
is  Nov 
7134  Nov 
'..7     Dec 

I'.iiJj  Dec 
15I4  Dec 

i82i4  Dec 
•2     Aug 

IU6I4  Nov 
5978  Jan 
98     Nov 

122  Nov 
78  Nov 
4014  Dec 

,  O6I2  Dec 
]45s  Deo 
5!)  Dec 
45     Dec 

10214  Dec 

1V4      Nov 

184  Dec 

3I2  Dec 

4UI4  Dec 

103     Dec 

29     Nov 

^9l2  Nov 

8184  Nov 

1 111I4  Dec 

i,V2l4  Nov 

!r4l2  Dec 

iHa  Nov 
6(i34  Nov 
3078  Dec 
7s7g  Aug 
9',)  Jan 
64  Nov 
1.-.14  Aug 
3'  Ang 
37I2  Aug 

lu:>  Dec 
7512  Nov 
6)584  Nov 

HIS,  Nov 

$52=4  Nov 
4584  Dec 

115  Nov 
68     Nov 

J25  Nov 
7184  Nov 
94     Nov 

12.5     Nov 


::^ANKS    AND    TRUST    COMPANIES— BANKERS'    QUOTATIONS. 


Bank'; 

Brooklyn 

Borough   H. 

Broadway  T 

Brooklyn  t- 

Kirst  

HlUsldeti 

Home  Bkll. 
Homesteadi 
Manuiac'rs 
Mechanics '1: 
.Montauk  .. 

Nassau 

Nat  City 


I.Ul 

Ask 

ILl 

!)350 

-^10 

... 

145 

240 

2ti0 

110 

130 

105 

120 

JOJ 

no 

410 



240 

25) 

140 

145 

240 

L70 

■:9J 

XI  0 

'^anks 

lirooklvn 

North  Side  11 

t'-onl^'" 

Prosp'ctPkH 
Pfrmlnal  H 
U  jonTl 

Trust  Co's 
.V   Y  City 

\stor  

I '.inkers'  Tr 
B'way  Tr.. 


Hut 

Asl: 

160 

155 

150 

160 



111 

eo 

103 

no 

320 

6>0 

690 

135 

14  1 

Irnst  Co''^ 

N  Y  City 
Carnegie  .. 
Central  Tr. 
Columbia  ,. 
Commercial 
Cam 'wealth 

Kniplre    

Kquit'bleTr 
Firm  Lo&T 
K'delity  ... 
Fifth  Av  Tr 
i'^ulton 


uu 

Ash 

190 

200 

2100 

2371f 

245 

145 

118 

. 

155 

240 

4liU 

4  80 

127  . 

200 

210 

400 

vr^i 

trust  Co's 
(iuar'ty  Tr. 
Guardian  Ti 
Hudson 

Kiiickerb'kr 
LiwT  I&Tr 
1  Jncoln  Tr. 
M.mhattan 
Mercantile  - 
Metropoi'tn 
M..rton    Tr. 

Mutual 

Mut   All' nee 


Hid 

.4  si 

t680 

T158 

10'5 

17) 

320 

330 

2.iO 

.. 

6140 

150 

370 

390 

725 

.  -  _- 

,'.60 



450 

_ 

120 

r27i- 

12.) 

130 

Trust  Co's 
.M  Y  Life&Tr 
N  Y  Trust. 
Standard  Tr 
TltleGu&Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg  &Tr 
rjnit  States. 
Washington 
\'.>stchester 
Windsor    .. 

ISruokiyn  Ti 


hid 

Ask 

1100 

1120 

560 

670 

325 

50  1 

610 

350 



1225 

4321" 

441; 

il75 

120  1 

:i75 

410 

145 

1,55 

130 

140 

400 

4lL 

Irust  Co's 

aid 

B  rooky  in 

Citizens'    .. 

130 

Flatbush  .. 

200 

Franklin   .. 

200 

Hamilton  .. 

265 

Home 

108 

Kings  Co  _. 

465 

[.  1  si  L  &  Tr 

295 

Massau 

155 

i'c'ople's 

290 

U  illiamsbe 

80 

Ask 
140 

275" 


310 
165 
300 
100 


'  Bid  and  asked  prices:  nj  saies  on  this  day. 
t  Sale  at  Stack  Exchange  or  at  auction  this 


§  Less  than  100  shares.   %  Ex-rights,  b  Ne'.T  stock.    "  Ex. 
week,     s  Trust  co.  certificates.  11  liaalis  marked  with  a 


.-div.  and  rights,  d  Now  quoted  dollars  per  slutre. 
paragraph  (H)  arc  State  banks. 


New  York  Stock  Exchange — Bond  Becord,  Friday,  Weekly  and  Yearlv 

Jan.  1  1109,  the  EjcahaiKf  method  of  qxwtini]  bonds  was  chanied,  aii'l  prices  are  now  al'- — "and  interest," — sxcspt  /or  income  and  de/auUed  bonds. 


8JM 

8 
7 
7 


)JUM>S 

N.  T.  sto(;k  exchange 
Wkkk  Ending  May  7 

C     ^.     *iOVt.Tlllllflll 

D  S  28  coiisol  registered. dl93l) 

U  S  28  coiisid  coupOQ (iiy80 

U  to  3s  remstorea /ciyl>- 

U  8  as  ooiiixiu teiyit 

U  S  Hs  re';  Hiuall  bonds. -fcl'-'l- 
U  a  38  con  email  boDil8../cl'.n>- 

0  b  48  re'^lsioreil ip-'V 

V  S  4s  couT>oii ID-'.. 

OS  Pan  Can  iO-30  yr  Ss.fcllMi 

Forriaii   t»ov<!riiiiseiit 

Imperial  Japanese  Governin'i 

bierluip  loan  i^a 1925 

211  scries  4'as .Iil25 

SterliTiK  loan  4s 1931 

Beptii>ol  cnba  58  exten  debt.. 

San  Paulo  (Brazil)  5s  tr  rects'  1 V 

u  ft  i)t  Aioxico  3  t  ji  us  ot  isay 

Gol.1  49  ot  1904 1954 

State  nnd  City  Securities 

Dist  ol  Columbia  3'05s 1924 

liOuisiaBft  ii«w  consol  43..iyi ' 
Kew  i'ork  City— 
43  temporary  rects  Nov  1958 

4"^-  Corporate  htock 1958 

4% assessment  bonds  ..1918 
Ne«-4'-;8 iye" 

Neiv4'-.^s 191 

4 H>",i  Corporate  Stock  ..195^ 

4V'„asseH8mt  bonils 1-)1' 

4"o  Cor^Kirate  Stock 195' 

N  Y  .^tate— Hifrhway  48..19ot 

80  ^Jai'oUoa  4^23  20-40 lUo; 

Teiiu  new  settlemeut  38..iyU 

Vui?inia  mna  debt  2-3s...199j 

bs  deferred  Brown  Bros  ctis 

Itnilroatl 

Aiaoamft  Cent    neeiioKy 
labH  Midi  6ee  At  Coast  Lanc- 
A.lbaiiy<fe  Huso    6ee  Del<te  Huo 
4li6giieny  Valley  -««  Peiin  Uii 
AUeg^  iV;  West     nee  Buli  U  <fc  t 

A.nn  Arbor  Ist  g-  4s i'il99& 

Atoll  'life  b  Ee— Geu  K  4s.  1995 

Reiiiatered 1995 

Adjustment  g  48 /tiyy;" 

Ko^istered ..UVJdi 

stamped /il995 

Conv  f;  4s 1956 

10-year  conv  g  5b 1917 

Oebeu lures  4s  SeriesH.iyio 

Series  i 1911 

Series  K 1913 

East  Okia  Div  1st  g  4s. .1928 

Sbori  Line  Ist  4s  g 1958 

At!  Knox  <&  N     nee  £■  <&  K 

Atlantic  Coast  Ist  g  48.A1952 

Charles  <fc  Sav  1st  g  7s..l93t) 

8av  b  A  W  Ist  gold  68..  1834 

Ist  sold  5s 1934 

Ala  Mid  1st  gu  gold  5s. .1928 
Bruus  &  W  Ist  gu  ir  43  . .  I93b 

L<k  N  coll  g  48 ol95 

SilSp  Oca&G  gug4s  ..1918 
Atlantic  <fc  Danv  nee  South  Kj 
Auaciii  &  JM  W    Hee  Sou  Pacitit 

Ball  <fc  Ohio  prior  ig  3^8.1925 
Kegistfired /a925 

Sold  48 /a948 

Regifitered ?tl948 

Pills  June  let  gold  68...  1922 
P Jun  <fe  M  l>iv  Ist  g  3'ael9'26 
PLEite  W  VaSysreI4sl94J 
Southw  Uiv let  g3»a3... 1926 

Kegistered /il925 

Uonon  Klv  l^l  gu  g  5s. .1919 
Oen  Ohio  K  1st  cg4'u8..193(J 
01  Lor  <&  W  con  Ist  g  5s  193i 
Ohio  Kiver  HR  Ist  g  58.193(. 

General  gold  5s 1 937 

Puts  Clev  <fc  'Xoi  1st  g  6s  1922 
Pitta  dli  West  let  g  4s. ..1917 
Stat  l8i  Hy  1st  gug4'as  194H 
Seecii  creeK  mee  N  i  C  <fc  H 
BeUev  <fc  Car  tiee  lliiuois  Ceui 
Bklyu  <te  Montauk  nee  i»ong  i 
Bruus  <k  West  *ee  All  Coast  L 
Bollaio  JH  Y  &  Erie  nee  Erie 
Bullalo  HA  e  gen  g  58.. .1937 

Consol  •I'as 1957 

All  <fc  West  181  g  4S  gu..i998 

01  <l!  ilah  Ist  gu  g  5s 194Li 

Eocli  &  Pitts  Ist  g  lis. ..1921 

Consol  Isl  g  68 192k 

BnUalodB  Southwest  <b«e  Erie 
Bun  <fc  Snsq  Ist  ret  g  48.dl95] 
Bur  c  K  &  N    nee  C  ii  I  <fe  p 

Cum  so  latest  63 191a 
'2d  5s 191V 

iiegiaiered 1913 

Carb  <fe  Shawn    See  IIJ  Cent 
CaroUua  Cent   See Seab  Air  1, 
Carthage cfc  Ad    /See  N  YC&H 
CedKlab&N    HeeBCR&JS 
Ceu  iirancn  By    nee  Mo  Pac 
Cent  01  Ga  KR  let  g  68..pl945 
Consol  gold  58........ ...194' 

Registered.. "*194o 

let  prei  income  g  5'3..V."^194o 

Stamped 

2u  prei  income  g  58'.."".pi947i 
2di)-  et  income   •  Ss  stamped 


<J-J 

<,>-J 

4>-E 

g.E 

^/■E 

^-h 

y-t^ 

w■^ 

y-N 

FA 

J    J 

J-J 

.tf-S 

J-J 

y-J 

JO 

tT 

J-J 


M-S 
-N 
M  N 
Ai-N 
M-N 
M-N 
(W»-N 
M-N 
M-S 
J-J 
JJ 
J-J 


A-O 

A-O 
No\ 
.So\ 
M-N 
J-D 
J-D 
FA 
F-A 
F-A 

ivn  S 

J-J 

M-S 
J-J 
A-U 
A-O 
M-N 
J-J 
.\1-N 
J-J 


J-J 
y-J 
A-O 
y-J 
J  J 
Al-N 
M-N 
J-J 
y-J 
"  A 
S 

o 

LI 
O 

o 
J 


F 

M 
A 
J 
A 
A 
J 
J  D 


.VI -S 
M-N 
X-O 
J-J 
FA 
J-0 

J-J 

J-J 

'A- a 


FA 

il-N 
.U-PJ 
Oct 


uct 


irice 
fridav 

May  7 


lOlHi  102^4 

1013, 

1()1S102'< 
102      


100  

119  119^4 

121  Sale 

101  101  hi 


X   93*8  Sale 

t    92  Hi    93 
t    h6»4     86  H. 
J 102 '1.104  Si 
lit  ....    94^8 
99'4Saib 
94      Sale 
hese  are  pr 


lea's. 
96     . 


102'el023h 
i02'«1023t 


11238  Sale 

*104'4 

11214  112'i 

104  >« 

102      102 '4 
1 12  "ij  112^4 

101      

9534 

91  "a    94 
40      Sale 


86 '6 
lul 

100 
93  "-2 
92 

93 '4 

lU85g 

110 
100 

y63^ 

97 

9539 


Bale 
."sale 
1003, 
Sale 


sale 
Sale 
Sale 


97 '4 

Sale 


97^4  Sale 

13134 

127 


114>sl""! 

lU'4111'.j 

96      

9 114  sale 

97     

94'*  Sale 

93      

101  "a  sale 

100     

iO»      

SSi^    89 

93  "s    94 

yl'sSate 

90     

l04 

i02i.i 

11334 

liJia 

UO'-.illJ'i 

11034 

\)H^i 

li  638  117 

no's 

loo's 

llO'^b 

IIVS 

121       I2II4 

8038  Sale 

IOG34  106'8 
10214  i.03 


11534 

liO     Sale 


80 


83 


69     Sale 
71 


WeeVs 
Range  or 
LaH  Sale 


Lo'to 

1014 

102 14 

!U3»(, 

103  "s 

107 

100', 

120Ss 

121 

101 


High 
Feb  '09 

ID-. 
Jan  Oi> 
Ai>r'ov» 
J'u6'02 
Nov'08 
Nov'08 

121 
Mar'09 


9314       PS'i 

92  -.J        93 
S.'.^s        «(> 

103  i-j  104'-^ 
'19434  9434 

9918  99'^ 

94  94 

ices  0  n  the  b 

no  Xov'OS 
loo's  iJec '04 

l()23gApr'0'.' 
102'4  lU23t 
10134  Dee '08 
112^9  112'-. 
104 '4  104  "n 
112 '4      112iv 

104  la  104  S- 
lt'2'4  10'-"4 
11234  Api-'09 
l«i2'4  Jan '09 

•)534  Feb'Oi* 

93  Jan  '09 
37 '4       40 


2 
asis 


80 '8 
100 'a 
100 
933, 
92'4 
93^4 
1073» 
10914 
96  "-i 
98'a 
94 
97 
95 '4 

97 


87 
10i>f 
100 
93 't 
Feb'uy 

94 

108^1 

110 

Mai '08 

Nov'04 

Nov'06 

Apr '09 

OSS. 

9714 


123a8J'ne'0o 

nO'e  ll^'s 
rfy-iMar'OS 
90^4  yi^e 
97     Apr'09 


9414 

93 
10o7g 

99 
120 

88 

93=8 

91 

91 
105^8 
109 
113 
113 '2 
Uliu 
liys 

98 
100 


94 12 

Aproy 

iol\ 

Mar'Oy 
Oct  '01 
88 
9334 

9II4 
Apr'Ot 
Eob'o7 
Apr'05 
Feb '09 
Fob '09 
Feb '09 
.vlai'04 
Apr '09 
Nov'04 


11738  Mar'09 
110  Mar'Oy 
100  Jan  '09 
103  J'ly'08 
1 1 9  Mar'09 
I2II4      121 '4 

893g       8938 

106's     107 
1023,      10234 
10034  May'OV 


He'll  F6b'09 

10978    no 

113     Apr '06 

Apr '09 

Apr'oy 

69 

69 


80 
80 
69 
69 


5  = 


"i 


19 


1,1 
loJ 


6 

26 


15 


31 
80  . 
4I^ 


156 


40 


10 


Hange 

Since 

January  i 


lAno    Miijh 
101  '•I  102 't 
I02I4  Klf 
103-.,  H)3=h 
100',  102  V 


121 
101 


121 
lot's 


9038    94 
8J>4     93 ''s 
803,     86 1^ 
J  0134  104, 1-2 
V92'q    95 
973^  Ull^^ 

92'4     94 
of  $5  to  £. 


10 1 3^  102'., 
I01'-jl03 


Ill's 
104 
Ill's 
104 

101  's 

U234 

102  I4 
95  "s 
93 
37 14 


84 
100 'a 

99 

92 

92 14 

92  <s 
102  ^ 
10534 


112  V 
10434 

1121-2 

104  "-i 
103', 
11234 
WJ,  I4 

9534 

93 

48 


8734 

lOl  ^^ 

ll'lj-, 

95  1.2 

92I4 

951.2 

108% 

no 


97 
94 -s 


99 

9fil4 


94 '4    97=4 


no'ellO^B 

"sir  "96''4 
97       97 


93       94'i! 
92        93 
loo's  lOiSf, 
99      10034 


88  89  "^ 

93»a  96 

9934  9176 

91  91 


11018113 
113 'a  113  iv 
108 's  112 


98        98 


lie's  11738 
109      110 
100      lUO 


11834  119 

11834   1211-2 

87 -s    90 

1 06  la  107 
102     103 


UoHll&H 
10836  111 


79  80 

80  80 
63  70  V 
60  69 


N.  T.  STOCK  EXCHANGE 
Week  E.vdino  May  7 


Cen  t  ot  Ga  K  It— C  Coil  i 

Ju  prei  incoiiio  g  5s pl91J 

3d  pref  income  g  58  stampe  '. 
Clialt  inv  pur  nion  g  43.1951 
Mac<fc  Nor  Div  1st  g  53.1946 

Mid  Ga«*  AU  DiT  58 1947 

Mobile  Dty  IstgSs 1946 

(-'en  KK<£i  BotGa>col  g  5a  1937' 
u'entotN  J  gen'lgold  5s.  1987 

Ke.ipatiered AlOS? 

Am  i>*ck<S:  Impgn  58. .1921 
Le  Jfc  HuU  K  gen  pn  g  5a  1920 
Leh  &  Wllks  B  Coal  53. .1912 

Con  exe  gu;ir4'i28 (/1910 

N  Y  <fc  Long  Br  gen  g48  1941 
'  ;eiit  Paejtto  See  So  Faoillc  Co 
CentVennont  Ist  gu  9^a.el920 
(-'has  cfe  Sav   See  All  Coast  Line 

Clie8<fe  Ohio  gold  63 al9li 

Isicannol  g  5s 1931? 

Kegistefferi 1939 

Gtn  tunrting  &  mipl5s.l928 

ueooraigoid  4'i2S 1992 

Registered 199'- 

Bii;  S<UMly  lst4H 1941 

(Jiait;  Vaitey  Istsr  5a 194ti 

Potta  Creek  Br  1st  4s. .1940 
ti  <IB  A  l>ir  lsieong4a..l9S9 

2d  coBaol  g4s 1989 

WarmSpr  Val  Isi  g5s..l94a 

Grcoolmer  By  Istgn  g  Is  '40- 

i;hic<fe  All  BR  rel  g  3s.. .1949 

Uailwmy  let  lien  3'sb.--1950 

ilesistered 1950 

Chic  Bnrl&y—UenvU 43  1922 

General  4s 19J8 

Illinois  OivSias 1919 

Registered 194i» 

Ills  Div  43 194r 

lovya  Div  8inn:  fun<l  as. .1919 

Smk;inglund4s 1919 

Nebraska  Extension  43.192'i 

Registered 1927 

Southwestern  l)iv4s 1921 

Joint  bonds  -See  Great  isiorth 

oebeniure  5s 1913 

Han  <fc  StJoscoiim)16s..l9n 
iJhicJi  E  ill  ret  Ji  imp  ^  ta  1955 

Ist  consols  6s. 1934 

General  consol  Ist  5s 193'i 

Regisiared 1937 

Ciucfc  ludC  Ky  ist  53.1930 
Cbicago&Erie     6'ee  Erie 
Cliic  In  di  IjOUIsv  ret  63...  1947 

iteluuding  gold 53 1947 

l^oaisv  N  A  <lc  Ch  l8t63.1910 

i'hicMil<fcSt  Ptermg53    1914 

General  g  48  series  A..?1989 

Registered. ^^1989 

Generalg  3'28  8enes  li.el9o9 

CluCiSj  liSuliiveSe 1921 

Chic<fc  MoRiv  DiT  5s. ..1926 

Chic&  Pac  Div  68 1910 

Ch)c&  P  Wl8tg5s 1921 

Dak  &  Gt  So  g  58 1916 

Eai'  <fc  Souassu  g  68 1924 

Uasl<fc  DDivl8t78 1910 

lsl5s 1910 

LaCru88e<&  D  ist  5s 1919 

Muuerai  Point  Div  5s 1910 

so  Minn  Div  1st  6a 1910 

Southwest  Div  1st  63 1909 

W18&  Minn  Div  g  5s 1921 

MU&NolstM  I,  6s 1910 

1st  consol  68 1913 

Chic  &  North  wcous  78 1915 

Extension  48 1886-1926 

itegistered 18S  6-1920 

General  gold  S'ss 1987 

Registered pWHl 

Sinking  I und  68.. .1879-1929 


Sinking  tund  58.. .1879-1929 
Registered 1879-1929 

Debenture  58 1909 

Registered 1909 

Debenture  5s 1921 


Sinking  tund  deb  5s 1933 

Registered ^ 1933 

North  Illinois  1st  58 1910 

MU  I,S<fe  West  1st  g68  1921 
Ext  &  Imp  slund  g  58  1929 
AslUaiul  Div  let  g  6s..  1925 

Mich  Div  let  g  6s 1924 

Incomes 1911 

Chic  Rock  isl  <fe  Pac  68.. .1917 
RegisteretU 1917 

General  gold  4a 1988 

Registered 198b 

Retnnding  g  43 1934 

Coil  trust  SeriesH.  4a  ..  1910 

J   4s 1912 

MiS 1915 

N  4s 1916 

0  48 1917 

P4s 1918 

Chic  R  1  <fc  Pac  BR  4a.. 2002 

Registered 2002 

Coll  trust  gold  5s 1913 

Bur  Ced  R  ds  Northern- 
Con  let  &  col  trg  5s. ..1934 

Registered 1934 

CRIF  &  N  W  1st  gu  5S.1921 
M  &  St  L  l8t  Ku  g  7s. .1927 


Oct 

j-i") 
J-J 
J-J 
J-J 
,vr-  .s 
J-J 

:i^:^j 

J-J 

•vI-IV 

Q-M 
,VI-S 

Q-F 

A-O 
M-N 
W!-N 
J-J 
W-8 
M-S 
J-D 
J-J 
J-J 
J-J 
J-J 
W!-S 
.M-PJ 
A-O 
J-J 
J-J 

F-2\ 

M-S 
J-J 
J-J 
J.J 
-A-O 
A-O 
W-N 
'/I-N 
M-S 

ifi-S 
V!-8 
J-J 
A-O 

il-N 

M-rv 
J-J 

J.J 
J-J 
J-J 
J-J 
J-J 

n 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 

J-D 
J-D 

y-F 
F-A 
F-A 
.Vi-N 
y-F 
A-O 
A-O 
-A-O 
-A-O 
M-N 
Al-^ 
A-O 
A-O 
iVI-K 
iVl-N 
M-S 
iVl-S 
FA 
iVi-S 
J-J 
iV!-l>, 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
iW-N 
M-N 
iVl-N 
•Vl-N 
.V>-N 
.\1-N 
-Vl  N 

u-s 

A-O 
A-O 
A-O 

J-i) 


Friday 
May  7 


Bia 


,AStf 

66^ 


1051-2 

109"4 

nC"4  Sale 

104 1-2 

1283gl2rf34 

1^7-''b 

no's 


loo's    

loo  Is  loo »h 
100      


a5    

101 '9 

nSisllS'i; 


102 
105 
10.1  >2 
89 '•2 
11« 

"9"9"'s 

95 
107  "s 

Vo^a 


sale 
Sal* 

"8  9 '6 
113 

90 's 
»ai« 

98  »! 


7812 
Sale 


lOOiii 

iSaJe 
Sale 


loo 
10o»s 

9134 

90*4 
101^  HJ2^ 
105", 
10014 
10 1 34 
1013» 
iOU 


1  I0234 


10234  Sale 
103''8  10334 
8734  >^o 
130 

115  Sale' 
113  11412 
1 1  4      11434 


128  i-j 

no's 

lOJig 
104^8 
J04ia 
lOi 
.Jlis 

ioy'4 

11318 

lOi'4 

lib's 

l06 

Izi 

I0I34 

10034 

108 '4 

lOlhj 

lot's 

iOO'4 

no 
10114 

10714 

115  i-j 
100  Is 
100 -a 

92  »8 

Ol'a 

nils 
loo's 
108 

10538 

1U034 


101  7, 
Sale 
107 


101 


Sale 


Week's 
Range  or 
Last  Sale 


Lou       JHgh 

65  65 

66  Apr 'Oil 
S9»8  Feb'08 

104'aJ'ue08 
115      Nov'06 

no'4    11014 

10514  Apr '09 
128'a      129 
127'sApi  '09 

no's    no't 


100    Ajit'oy 

iOOSg      1003b 


85 


85 


103  la  Feb '09 
llb\,      115'4 
114 '■2  Feb '09 
1013^      102 
105  105'4 

105     Apr '09 
SJH  Apr'oi) 
no    Apr'oy 

90     Jan '09 

99 1-2      100 

y«>4  Apr'09 

113'4  (<e0'05 

95      >ev  '08 

78'4  Apr'09 

76 '«2        76^8 

73     Feb'Od 

1 003^  Apr'09 

I0ij3a     100 1-. 

913,       yi;^ 

013^  Dec'os 

102  1021s 

10534  Apr'Oi. 

LOO      Apr'09 

1013,  Apr'O. 

10  i  'e  Mar'09 

lOOSg      I003t 

102'-2      10234 
103=8      "J3S8 
,h7  s  .  34 

iao^eMarov 
115  il5'4 
11414  Jan '09 
n4'a     1141* 


1281.2 

U4i8 

102*8  192 'i, 
i04''8  104-14 
103'^e 
1031.^ 
.-iaito  9 1  -J 
lio'i  115'-4 
113'ii  113  ig 


no 

105-8 

137 '•2 
10215 
lol 
10  J 's 
1013a 
101  4 

10038 

no 

105'4 

107=8 

_  16  1-2  11534 
103      10  ] 
Sale     lOOi- 
Sale 
93 '« 


92  Is 

93 'a 

illia 

10934 

109 

11034 

101 '8  10034 


109 


109 '4  109 


lOO's  loo's 
1.J  109 '4 


113-5 

no's 

luo'a 

119 '4 

113 

12315 

1-214 

10214 

113 

»11234 

101 
100 

9234 

99 

9634 

94's 

9312 

93 !« 
92 's 
80  3» 


113 

120 
li4'i 


I23»e 


Sale 
Sale 


973 


96I4 
Sale 


a  3 '8  Sale 
115     116 


108 


103 

113  "2 

109 

101 

119*4 

115 
14212 
123  la 
109 
114 
112  1-2 
10034 
lOoia 

923b 

97 

92  1s 

94  Is 

9334 

95 

84 

80 14 

o5 

92  4 


Apr'09 
Apr  '09 

102 1^ 
Apr 'OS' 

104 
Uct  08 

91=8 
Oct  'Ow 

113  Is 
Apr'09 

ilOi-. 
Mar'Ob 
J'lyy.i 

102  \ 
Mar'09 
Nov  08 

lOl'ift 

iOli., 

10038 

no 

Nov'08 
Apr'09 
Apr 'Oil 

iilal'Ob 
100  S, 

Apr'Oy 
May'08 
Feu '09 
Apr'oy 
Jan '09 

1003, 

Apr'oy 

Ap''09 
J  ne'07 
Apr'oy 
J'ly 'Ol? 
Apr'oy 
Apr'oy 
Jan '09 
Feb '02 
Apr'oy 

Sup  '03 
Apr'09 
J'ly'oe 

101 1.2 
Apr'oy 

9234 

J'ly '04 
Nov'OS 
Mar'Oii 
Feb'09 
Feb  'Oii 
Aug'Oi 

80^8 
Aug'Oft 

94  Is 


lis      lie 

L20iaMar'i)3 
111      Nov'OS 


^1 


5 


10 


41 


144 

1:2 


10 


17 


>j9n 
u64 


tfange 

Since 

January  1 


Low    Mtg/i 
53        66 
51        66 


IIOI4  IIOI4 
104      106 
127      129 
126      12734 
109      110i« 


9934  100 
99 '8  loo's 


8014    85 


10316 

114=8 
113  1-2 

1 0  1. 14 

104 

105 

891s 
107 -s 

90 

99 's 

96'4 


103 !« 
117 
114's 
103 14 
106»g 

105 

91 
11034 

90 

loo's 

9314 


7814     80 
731a    76^8 
73         78 

100     10034 

99*6  101 
91         93 

105=8  106 

99  ■«  lOOSg 
IOII4  102 
lOlialolia 
99      IOO-Jb 

102  103 14 

103  "'8  10334 
85        90 

129=8  13018 
1141-211534 
11414  II4I4 
114      115 

127     129 
113     11478 
102  la  10214 
104=8  10514 
102  Is  104 

'91  "'J  '9234 


112 'a  113  Is 

1011-2  lOi'-g 

lOOisllOis 
1051s  105 'a 


1021210234 

101   101 

loi  18 10134 

101 '•2  102 
1003s  10034 

ioj-'4  no 


l"7->e  107^ 

115=8  1161-2 

lol      101 
9934  101 
92-2     9434 
93  18     9339 


10934  10934 
108      109 
II034  110^ 
'.'OI4  101 
100=8  100=8 
108      109  ■» 


ni'8ll3ia 


lol  101 1« 
iiyis  11934 

113  Is  115 

12234  iVs'i^ 


113341141^ 


99 '8  10 1 '•2 

9934 1004 

90=8  94 


94  ly  94  "s 
9334  9334 

95  93 


75  Is  SI'S 
Si's  "y4'i-2 
115  117 


.«llaiCKU<Ar>KttiJ7<    liO-AO-^— (Jonlinueu  011  u>exi  l'a:je. 


.-<ii-eet   u.iulway 

Brooklyn  Rap  'IT  g  os 1946 

1st  retund  conv  g  43 2002 

^kcity  lat  con  5s.  1916.1941 
gk  y  Co  <fc  S  con  gu  g  58.1941 
Bklyn  Lu  El  1st  g  4-5s.l95() 

Stamped  guar  4-5s 1950 

KujidBCo  El  let  g  4s 1949 

totaniped  sTiar  4s 1949 

Nassau  Elecgu  ?  48.  .1951 
■Ctonn  KyALlst&retg4i2S'51 
Stauureu  iruar  4  iss  .  .  195) 
Den  con  rr  Co  1st  g  5s. ..1933 
Det  L'niied  1st  Cong  4123.1932 
R.av,4i,a  Elec  consol  g  5s.  1952 
Inter  .Viet  coU  4  I2S....  1956 
■Inter  Rap  T  3-yr  conv  68.1911 
inlernatXrac  coll  tr  43.  194SI 
Manila  Klec  l.st  <fc  toll  5a.  1953 


A-O 

J-J 
J.J 
M.N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J  J 
AC 
J-J 
FA 
A-O 
M.X 
J-J 
VI- S 


107  ^  Sale 
87  la  Sale 

1021s  104 
91        991s 

l';4     Sale 

"87  "  "s's" 
8734  Sale 

834 

lOl^s  102=8 
lOl's 

.....'.   '83'8 

90        92 

79's  Sale 

103=8  10334 

724 


10534     108 

86 14        8711. 

103  4  Mar'09 
99  4  Mar'09 

103         105 

102  4  Apr'09 
87  Apr '09 
8734  8734 
81 '8        83 

l023gF6b'0;; 

lOl'sMar'oy 
95  J'ne'OO 
84  Apr'09 
90  90 

vyis      n)'-^ 

103=8  103'f 
724  72'. 
98      Mav'Ob 


107 

383 


100 


170S 

12-2 

12 


1021s  108 

8II2    87i8 

10212  105 

991-.    994 

IOOJ4  105 

102i2lO'-i'2 

86        87 

85        87  3^ 

78  4    83 

10'2'''bl02=- 

10185102 

81  4    85 

89        90 

7i>        8 1  ^ 

103      104 

724    72  S. 

.■street  UaiUvay 

Met  St  Ry  gen  col  tr  g  5s.l997 

Ret  g  4s 2002 

BwayJB7thAvlstcg58  1943 

CoidB  ytil  AVlStgU  g  53.1993 

Lex  Avdi  PFlstgug5sl993 

Third  Ave  RR  con  gu  43  2000 

CentTr  Co  ceitls  stmpd... 

ThUHl  Ave  Ry  Ist  g  03. .1937 

.MetWS  El(Chic)lstg4s.l93f 

N  on  Ry  <&  lit  gen  4 "28  ..1935 

St  Jos  Ry  Dt  H  &  P  1st  g  58  '37 

.-^t  Paul  City  Cab  con  g  58.1937 

Underground  of  Lon  5s...  1921; 

44s 193:' 

income  6s 1948 

Union  El  (Clue)  1st  g  5s. .1945 
united  RRs  San  Frs  1  48.1927 
I'niteit  Rys  St  1j  Ist  g  43.1934 


P-A 

*87     

A-O 

J-D 

]O3«8l05 

M-Sj 

100      101 

.•il-S 

102 '4 

J-J 

6^     Sale 

J-J 

10J4110 

F-A 

J-J 

78  4    7934 

.Vl-N 

101      

J-.l 

il-N 

J-J 

83        83  '4 

34     Sale 

A-O 

A-O 

77  4  Sale 

J-J 

85=6  Sail 

8634        S7 
57      Apr'09 
103i8Apr'0;' 

100  100 

101  4  Mar'09 
70 '4  Apr'09 
69  704 

no    Apr'09 

93  4  J  ly '06 
90  4  Sep  '06 
98  Nov'08 
110  4^oT'()b 
98     Apr'09 

83  la  83  >• 
33=6        ^4: 

84  Oct  'o8 
774  793j, 
S5.'''s        85=8 


12 


139 


21: 


84'i2 

88 

66 

63=8 

103 

105  4 

100 

1024 

100 

1024 

654 

71 

63 14 

714 

109 

1154 

98        9S 
731.2    83  4 
22        35 


72 
8414 


7938 

86 


*No  jii.ctj  BMuay;  lalcot  mis  week.     HFlat.    aDueJau    li  Due  .-^jir     eDuejiay     ;/jJiio.j  ne     /lUue  j'ly     /cUue  _-.ug     oDae -vet      poae.'^ov     ,v  Option   .^aic 
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uiiMj  J.10CK  i  <fc  Pac — f  Co«> 
O-ioc  Ok  <&  tt  gen  g  58  .ol9Ht 

Consol  gold  5s 1952 

,     Keok  <fc  L>e8  M  Ist  OS 192:^ 

Cliic  »l  i^  <&  N  O    Hee  111  Cent 

Caiio  St  li<fc  Pitts    6'e« eenn C( 

OMc  St  P  M  c&  U  con  68.  ..1930 

Cons  6s  reduced  to  31.^8. 193i; 

OUStP&  Minn  I3tg68l91'^ 

Nor  WiBConBin  Ist  63...19H(i 

St  P  &  S  Uily  Ist  g  6s...l9lfl 

Cbic<fe  West  Infl  gong 68 (71932 

Consol  50year  4s 1 952 

Cliic  &  VV  jMicli  nee  JPere  Marg 
CUoc  O  &  (iait  ,S'ee  C  K  I  &  P 
Cm  H  <fc  D  2d  gold  4»2S...1937 
Cin  U  <fc  i  Ist  gn  g  58...1941 
C  irind&  FtW  l'itgu4sg.'23 
Cin  1  &  W  Ist  gn  g  4s.l953 
Ind  Dec  &  W  Ist  g  58...1935 

Ist  guar  gold  5s 1935 

C  I  St  L.&  C  i(S«  C  C  C  <fe  St  1. 
Oln  S  &  C  See  C  C  C  St  i. 
Cleameld  &  Mali  8eeB  B&T 
Clev  Cin  C  &  St  1.  gen  g  4s  1993 

Cairo  Olv  Ist  gold  4s 193S» 

Cin  W&  M  i)ivl8tg48.1991 
St  L  Dlv  Ist  col  tr  g  48.. 1990 

Registered 199*; 

8pr  &  Col  Div  Ist  g  4s.. 1940 
W  W  Vai  Dlv  let  g 4s.. .1940 
C  1  St  Li  <fc  C  consol  6s. .192(1 

let  gold  4s /C1936 

Kegistered &193B 

Cm  S  &  CI  con  Ist  g  5s.  .192!- 

0  C  C  <fc  i  consol  78 1914 

Consol  sink  fund  78 1914 

General  consol  gold  68. 1934 

KegiBlered 1934 

Ind  Bl  &  W  l8t  pre!  48.1940 
Olndifc  W  l8tp£58...<a93e 
Peo  &  Kasl  1st  con  4s. ..1940 

Income  48 1990 

Clev  <fe  Marietta    isee  Penn  Uh 
Clev  <fa  Pitts    aee  Penn  Co 

Col  Midland  1st  g  4s 1947 

Colorailj*  Sou  lat  g48...192it 

Keiund&  ext4i-;!S 1935 

Colum  &  Oreeuv    ace  So  Ky 
Col  &  Hock  Vul    6ee  Hock  Vai 
Col  &  Tol    See  Hock  Vai 
Col  Conn  &  'remt    Seen  &Vf 
Conn  &  Pas  Klve  1st  g  4«.1943 
Cuba  RH  1st  50-yr  5  g....l952 
I  van  <k  Gt  So     see  C  M  &  St  P 
l^'allas  &  Waco    See  M  K  &  1 
Del  lack  <fe  Western — 
Morns cSi  Essex  Ist  79.. .1914 

Istcousol  guar  78 1915 

Registered 1915 

Ist  ret  gu  g  SHiS 200(1 

N  y  L,ack  &  W  Ist  68...1921 

Construction  58 1923 

Term  &  improve  4s 1923 

Warren  Ist  ret  gug  3^9.2000 
Del  Js  Hud  Ist  Pa  Div  78.1917 

Kegiatered 1917 

let  &ret  4s 1943 

lo-yr  conv  deb  43 1916 

1st  lien  e(|Uip  g4'-i8 1922 

Albi&  Sua  conv  3  ^aa 1946 

Rene  «fe  Saratos'a  Ist  7a.l92] 
Pel  Riv  RR  Bridge  See  Pa  RR 
■Denv  <fc  R  (ir  l8t  con  g  4B.1936 

Consol  gold  4  "28 1936 

Improvement  gold  68...192i- 

l8t  ct  reluuduig  js 1955 

Bio  Gr  June  lat  gu  g  68.1939 

Bio  gr  So  Ist  gold  48 1940 

Guaranteed 1940 

Bio  Gr  West  let  g  4s 1939 

Mge  and  col  trust  4sA.1949 

UtabCeutlstgug48  al917 

4)es  A101&  ijn,I>    aeeil&ati. 

Des  Moi  Un  Ry  Ist  g  58..1917 

Det  &  Maek  1st  ben  g  48.1995 

Gold  48 1995 

Detroit  Southern — 

Ohio  Sou  Uiv  lat  g  4s. ..1941 
Dul<)i;  Iron  Range  lst58.. 1937 

Begifltered 1937 

2d  68 1916 

Dul  Short  Ijuie  net  Nor  Pac 
l>ul  So  Shore  &  Atl  g  68..1937 
IjiaeloiMinn  neeStPM.&l.i 
J/Jast  Ten  Va  &  Ga  See  So  By 
Elgin  Joi<&  East  1st  g  5a. 1941 
Elm  Cort  &  Ko    See  lich &  A'  V 

Kne  l8teitgold48 1947 

2d  ext  gold  68 19iy 

3cl  ext  gold  412S..- 1923 

4th  ext  gold  OS 192U 

6th  ext  gold  48 192b 

l8l  consol  gold 78 1920 

let  consol  g  ftuid78 192(i 

Erie  let  con  g  4s  prior. .199i; 

Regwtered 1991- 

Ist  consol  gen  lien  g  4a.. 1996 

Registered 1996 

Penn  coll  tr  g  48 1951 

BO-year  conv  43  A 1963 

do  Series  B...195o 

BumN  Y&  Erielst7s..l91(j 
Clue  cfc  Erie  1st  gold  5s..l9a2 
Clevifc  .Vlalion  Vai  g  5s. 193^ 
Liong  Dock  conaol  g  6s. .1935 
Coal&RK  Istcurgu  68.1922 
l»ock  <fc  Imp  lat  cur  6s. .1913 
N  Y  (fc  vireen  L  jru  g  5s. 1946 


J.J 

A-O 


J. 1 1 
J-D 
M-N 
J.J 
A-0 
Q-M 
J.  J 


J-J 
VI.  K 
M.N 
J-J 
J-J 
J-J 


J-f) 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-K 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-O 
H-J 
A-O 
Apr 


J-J 
F-A 
M-N 


A-f) 
J-J 


W-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
F-A 
M-S 
M-S 
M-N 
J-D 
J-J 
A-O 
M-N 

J-J 
J-J 

J-li 
FA 
J-D 
J-J 
J-J 
J-J 
A-O 
A-O 

H-N 
J-D 
J-D 

.1/1- S 
X-O 
A-O 
J-J 

J.J 


,VI-N 

.VI- S 
i*l-S 
A-O 
J-D 
-kl-S 
.VI- S 

J-J 
J.J 
J-J 
J.J 

F-A 
A-O 
A-O 
J-D 
M-N 
J-J 
A-O 
>V1-N 
J-J 
,V1  N 


^rice 
fridav 
May  7 


^ak 


Hill 

1044 
lll'3ll2 
105 la  .... 


129     130:<6 

9313... 
1291^129  Hi 
124  .... 
116  ... 
112  ... 
96'» 


99  , 
106  >4. 

80      . 

84  . 
104  »«. 
104 1«. 


97 14  Sale 

96->B 

934 

9534    96 'e 


96      

94      

lOoifl , 

\iS\    99^8 

97^8 

109  "a  Sale 
lOb      


128 --i. 


97      101 


96     Salt 
47%    48 


86  Hi  Sale 
97 's  Sal* 
99  Og  Sale 


97 


114 

1141* 

11634 

lltt'^s 

96 

96^, 

119 's 

112^ 

100'^ 

...... 

94 

120Hj 

♦  11914 

102"^  102^4 

104'2Saie 

103'-^ 

102  "a  103 14 

1281, 

96  "a  97 
103  106 
102  >2  Sale 

9434  Sale 
106     


Weeies 
Range  or 
Laet  Sate 


Low  Hiyli 

102  Ang'0« 

111  Apr'O 

105  Mar'O' 


I2912     130 

03  Dec '03 
129''e  Apr'Oii 
129^4  Mar'04 
ll?",  Apr'09 
112'',Apr'0y 
96^iApr'0i 


113 
103 


0(5t.  '00 
Mar'09 


70     Aug-Ob 

96H!-fanM9 

107  »a  Dec '02 


93I4 

Mar'09 

Apr '09 

95»< 

Oct  '07 

Feb 'OS 

Sep  '06 

Apr '09 

98 '■ft  Mar'09 

97     Oct  '08 

1091^      IO91.J 

11434  Sep'Oa 


97  "4 
96 
94 
9534 

91 

92 

98 

106 


130     Nov'08 


94     J'ly'08 


95I4       »6 
47^1       47  Hi 


86 12        867e 
97  '8        98 


97 
863. 


9Z 
88 


89 


80>2    81 
113      


115>4. 


100     

loo', 

1044 

106 "4  Sale 

9738 

I23J4  1241-, 
1^21* 

ii\>^i    901s 


7  7  H.  isale 

"37"  Sale" 
79     Sale 
7  1 34  bale 

IIG 

116>12 

110     , 

128S , 

iimj 

103    


95    Jan  '09 


1141,  Feb'OP 
11634  Apr -09 
12/  J'ue'06 
96i4>lai'09 
119^4  120 
1121*  Apr '09 
100 'a  Apr '09 

102  Feb '03 
121  Apr'Oy 
149  Aug'Ol 
10215       10''34 

103  104S 
103         103 
10/  103 
129     Nov'08 

9638        96 't 

103  S  FebOi' 

lOiiHa     102^ 

9434        95 

9t>      Feb 'OS 

80  Apr '09 
85  Mar'OX 
9014        9634 

87  87 
97     Jan '02 

ill)     Sep '04 
95     Jan '09 

88  Apr  '09 

81  81 
113  113 
lOOiaMar'Ob 


110i2Feb'09 


112i4Fef09 

99V^Ma3-'08 

106 14  Apr '09 

1041-2  Apr '09 

10bi4     106'4 

97     Jan  09 

1213^  Apr'09 

121     Oct  'Ob 

88  yoifi 

8515        861^ 

(OSj        78 

80  1.2  Feb '07 

85  s       87 

7734        79H 

6934        72  7f 

11 J     Mar'09 

U6I2  Apr'09 

121      DeCOb 

128  Si      128-. 

120     Mar'09 

1 10     Apr'09 

108     Mar'oy 


No 


15 


10 


26 

5'.( 

156 


39 

203 

142 

85 


1 

168 


3b 


15 

458 

4 
;iv7 

»4-' 


Ranqe 

Since 

JawMry  1 


Low    Mtgh 


HI     111 
103      105 


legiaiso^e 
L29'tii2y;6 


117  119 
112  IISH 
96   98 


95  103 

96  "i  "96  Hi 


97I4  98^6 

9513  96 

94  94 

95  »9  9734 


106  106 

9812  987e 


loa'*  109 13 


93 
40 


96 
56 


80   S715 
9714  99 

9634  10018 


96   95 


II4I4  114=8 
11634  11708 


9339  96I4 

19 '4  121 

112  112^6 

99 'el  00 'fc 


121=8  122 


lOl  10^3^ 

100  104',. 

103  Is  103 14 

97  103 


96   9S  li 
1031-2  106 
101*4  1031., 

92 ''B  9538 


80   80 


95  100i« 
S6        87 


95 

88 


80 
113 


95 
90 

82 
116 


llOisllOia 


112141121, 


105  la  10614 
1041a  10412 

106  IO6I4 
97       97 

12.i»8l247e 


85  9018 
86lfl  86"-, 
6913    78 


75 14    87 
63        7915 
5712    72'6 
115      116 
ilo»8ll7 


120  120 
106  110 
108      108 


ltlJ.>l».-> 

N.  Y.  STOCK  EXCHANGE 
Wrkk  K.vdiku  May  7 


_«9    - 


Erie— f  Von) 
N  Y  Sua  &  W  let  ref  58.1937 

2d  gold  4iaa 1937 

General  gold  68 1940 

Terminal  Ist  gold  5s. ..1943 

Regis  $5,000  each. ..1943 

MidRKolN  J  l8tg68.1910 

WilkJfc  Ea  I8tgug6a.l942 

iSv<fe  Ind  Isioou  gu  g68..1926 

Erie  &  Pitts    See  Penn  Co 

Evans  &  T  H  lat  cons  68.1921 

Istgeneral  gold  58 1942 

Mt  Vernon  1st  gold  68. .1923 
Soli  Co  Branch  1st  g  68.1930 
L'^argo  <fc  So  See  Oh  a.  &  St  P 
i-  lint*  Pore  M  See  Pere  -Mar 
FlaC&Penin  «ee  Sea  Air  Dine 
Fort  St  U  D  Co  1st  g  41^8.1941 

Ft  W  &  Den  C  Ist  g  63 1921 

FtW&RioGr  lat  g  48. ..1928 
i  "1  al  Har  <fe  S  A  See  So  Pac  Co 
VJalH&Hofl882  lat  58.1913 
Georgia  &  Ala  Bee  Sea  A  Dint 
Ga  Car  &  Nor  See  Sea  A  Dme 
(ieorgia  Pacific  See  So  Ry 
Gila  V  G  «fc  Nor  See  So  Pae  Co 
Gouv  &  Oawegat  See  N  Y  Cen( 
Grand  Rap<fe  Ind  See  Penn  RK 
Gray'a  Pt  Term  Bee  St  D  S  VV 
Gt  Nor— C  B  &  Q  coll  tr  48  1921 

Registered. /i 1921 

Greenbrier  Ry    See  Ches  &  O 
Gulf<feSl  Istref  ciitg58  /2iy52 

Han  &  St  Jo    See  C  B  <fc  <4 
oiLsatoaio  See  N  Y  N  H  <fe  H 
Hock  Vai  1st  consol  g  4  ijs .  1999 

Registered 1999 

Col  <&  H  V  lat  ext  g  4a. .1948 

Col  &  Tol  Ist  ex  48 1955 

Houst  E  &  W  Tei  See  So  Pac 
Honat  &  Tex  Cen  See  So  Pac  Co 
I  Uinois  Central  Ist  g 4a. .1951 

-L    Registered 1951 

1st  rel  4s i95.=j 

IstgoUi  31^8 1951 

Regi-itered 195] 

EstendcMl  I^tg3i23 1951 

1st  gold  38  sterling 1951 

CoU  Trust  gold  48 1952 

Registered 195 

L  N  O  <fe  Tex  gold  43  ...1953 

Regist6re<i ly;>a 

Cairo  Bridge  gold  48 1950 

louisvDiv&Term  g;iiaa.l96b 

Middle  Divregos 1921 

Omaha  Div  Ist  g  3s 1961 

St  Douls  Div<&term  g  3s.  1961 

Registered 1951 

Gold3iaS „ 1951 

Registered 1951 

Spring  Div  lat  g  3128...I95I 
Western  Dines  1st  g  48. .1951 

Bellev  <fe  Car  1st  Os 192V( 

Garb  &  Shaw  Ist  g  48. ..1932 
Clue  St  D  <fc  N  O  g  58. ..1951 

Registered 1961 

Gold  31-28 1951 

Memph  Dlv  1st  g48...1951 

St  D  Sou  Ist  ga  g  4a 1931 

i  nd  Bl  cfc  West  See  C  C  C  &  St  D 

Ind  111  &  la  Ist  g  48 1950 

Int<fe  Great  Nor  let  g  68. .1919 

2d  gold  6s 1909 

3d  gold  48 ^ 1921 

Iowa  Central  lat  gold  6s..  1938 

Gold  48 1951 

Jeilerson  an,    Bee  Erie 
«/  al  A  cfc  G  R    sec  L,B&  Mi: 
1  Van  <fe  Mich    See  Tol  <fe  O  C 
K  C  Ft  S  &  M    6'ee  St  L  &  S  F 
K  C  &  M  R  <fc  B     See  St  D  <&  S  ll 
Kan  C  &  PaciJic    see  M  K  <fe  '1 
ICan  City  Sou  Ist  gold  38. .1950 

Registered luoci 

iventucky  Cent    Bee  D  <fc  N 
Keok  cfc  Des  Mo    See  C  R  I&P 
Knoxville  cfc  Ohio    See  So  Ry 

Lake  Erie  cfc  W  Istg6s..l937 
2d  gold  6a 1941 

North  Ohio  lat  gu  g  58. .1945 
L  Sho  &  Mioh  a  Bee  N  1'  Ceni 
Leh  Vai  N  Y  l8t  gu  g  4 128. 1940 

Registered... 1940 

Dehi«h  Vai  (Pa)  cons  k  48.2003 
Leh  V  Ter  Ry  lat  gu  g  58.1941 

Registered 1941 

Deh  V  Coal  Co  latgug  58.1933 
Leh  cfc  N  ^  lat  guar  g  48. .1945 

Registered 1945 

ElCifeN  1st  pi  6s  . 1914 

Gold  guar  5s 1914 

Leh  Jb  Hud  R    Bee  Cent  ol  N  J 
Deh  cfc  Wilkesb  Bee  Cent  of  N  J 
Leroy  cfc  Caney  Vai    See  Mo  1 
Dong  Dock    See  Erie 
Dong  Isl'd— lat  con  g  58. /a93) 

1st  (sonsol  gold  48 /i,193] 

General  gold  48 i93b 

Ferry  gold  41^8 192;; 

Gold  48 1932 

Untfled  gold  48 1949 

Debenture  gold  58 1934 

Guar  re£  gold  48 1949 

Bklyncfe  Mont  Ist  g  6s. .1911 

Ist  58 ]yia 

JS  i  BciuiM  B  l8l  con  g  08  1930 

N  Y  cfc  R  B  Ist  g  58 1927 

Nor  ShB  1st  con  g  gu5s  ol93 
Louisiana  cfc  Ark  Ist  g  5s.  192 


AC 


J-J 


iTvce 

May  7 


Hia  ASK 

104      109 


86 
114 

Voi'\. 

103 14  . 
115 

114      . 

103       . 

108      . 

9634  . 


90i-„ 


11614  116  1-2 
871-2    88  S 


100 


98  "s  Hale 
9Si2 


90      100 


106-'4 

Sale 

981-2 
9934 

104     

*101      

lou3s  luos, 

931^ 

91^8    ya 

100 14 

100 

lOJ 

ioi"" 

99 

90 

105 

"92" 
------ 

S034 

803^ 


90^4 


781s 

7939 

77 

9018 

88 

881a 

10034101 
119     

9818 

119  S»  120 

117      

90        92 
994    9934 
* lOOS 

97       98 

II012 

911a 


IU134 

sola    8114 


75     Sale 


II412 

107      l(;9'-2 
113131 13  7fc 

1071a.... 


971a 

117iall8 


109      

961a    9712 


I02I2. 
101 14. 


Ill  Hi  1121 

9734 

903, 

11)0 
96      , 


98 


95 

'99  s 


99 
103 

101  , 

1051-2 

100  , 

lo7  109 

99  Salff 


Weelc's 
Ranqe  or 
Last  .Sate 


tA)w  Huih 
107 !«  Feb '09 
IOOI4  Dec'Oo 
•6u\  Mar'()9 
I14i-2l,>cc'0i- 

io'i'i^  '""io"is 

102     Jan 'Oi/ 
112  la  Feb '09 

1 13 's  Mar'09 

1041-2      3  04'-. 

114     Apr'05 

95     J'ne'Oe 


105      Mar'9b 

116         HOk 

87  Hi  Apr'09 

99     Apr'09 


ny3,, 

9314 


98  V: 
98-14 


95      Oct  'Or 


10534      106 
100 la  Sep 'ub 
9b  S,        93  li 
U9i4Fob'0'J 


104     Apr  Oy 

107-\.-it':-'07 

i003s      100  la 

93*9  Dec 'Ot 

9 1 34  Aug  '08 

9434  Jan'Oa 

70  Wet  '04 
IOO'b  Apr'09 

'.18  May'uV 
100  >a     l^X^i-J 

97  May'07 
100     Apr'09 

90  la  Mar'09 
123      jM»y'99 

79     Apr'09 

79 14  Dec '08 


90iaDe6'08 
101 S  Oct '99 
100  Nov'OU 
10034  1003j 
121      Feb'OU 

98  Mar'09 
II914  Apr'09 
119     Feb'uu 

90  Feb '09 
iOO      Maf'05 

98     J'ly'Ob 

98      Apr'OL- 

11 1  la      1 1 1 1-, 

86'-2Mai'09 

60       UCt'Oi 

10934    ill 

81  81V 


75  75 

63     Oct  '00 


II4I4  II4I4 
109 1-2  Apr'09 
1133,  Apr'09 

107 1-2  Apr '09 

108  oci,  '08 
97iaApr'Oi- 

118        J.18 

109  la  Oct '99 
107  la  J'ly'Ob 

96     Api'09 


A-O 


Kan(ie 

Since 

JanvMni  1 


503 


113'8Jan'06 
10514  Jan '06 


111     Jan '09 


96  4  Apr 'OS' 
IOUV2  Apr'O: 

99i4  0ct 'Ob 

94  la  Dec '08 
1041a  Duc'Ob 

98 14  Apr'09 


lOlSsDec'Ob 
110i4^.ov'06 
105  Apr'07 
109  Nov'Ob 
981s        99 


36 


11 


Low    11  HI  in 
10?       107i« 


9034 


10 1 "-;  10.  uj 
10  1      102 
1091a  1121a 

llHiftllSSg 
OlialOlia 


i-^ja8ll7'4 

So        88 

99       90 


97  la    99 1» 
97 14    99 


04     109 


1-818    98  "a 
9/        99 14 


03=8 104 
99^ioi»i 


9434     9434 

bo'i^  ibo's 
99"  ioi=i 


99  la  100 
90        92 


79        79 


100l8l00»4 
121      121 

98        98 
1183411913 
119      119 

90        90 


96        98 
110     112 

85        87 

lOS's  iVf  ii 

763^     jj2 


72^4    75V 


112'%1UA« 
107  1091a 
112iall4i« 

1061a  108 

97"    "97  ""i 

11614  11834 


96       9619. 


LIO     111 


96        96''s 
lOOialOOia 


9714    99 


17      98        99 


i>llSCIiLa.JiNJK<»U>    Bt>M)S— Continued  on  Next  Page. 


t>a.M  an<i  l!.ieccric  \,\^\\\. 

Atlanta  U  D  Co  1st  g  5s.. .1947 
Bklyii  U  Gas  Ist  con  g  58.1945 

Conv  deben  6s ....1909 

Buttalo  Gas  l»t  g  5a 1947 

Conaol  Gas  conv  deb  68 1909 

Detroit  Citj'  Gas  g  58 1923 

Del  Ga8  Co  oou  Isi  g  58. ..191s 
J£qGDN  Y  lat  Con  g  5.s..l93,i 
Gaedb  Elec  BergCoc  g6a.l949 
Gen  Electric  deb  g  3ias..l942 

10-yrg  deb58 1917 

Gr  Rap  G  D  Co  ist  g  63. ..1916 
Hudson  Co  Gas  lat  g  68..1949 
KaiiCity(Mo)Ga8l8tg5al922 
Kings  Co  KlLcfcPg68...1937 

Purciiaae  money  Os i997 

Kd  El  11  Bkn  Istcon  g4s  1939 
Milwaukee  Gas  D  1st  48..  1927 


J-D 

,vl.^ 

MS 
A-O 
J-J 
J-J 
F-A 
1VI-I3 
J-l' 
FA 
J-D 
F-A 
M-N 
A-O 
A-O 
AC 
J-J 
M-N 


lOlV,  , 

107  Hi . 


68      , 

luO     : 
10336, 


02 


81 
141 

ioi' 

991a. 


S.Tlt 
101 


1161a 

88        88  \ 
'.ij         923, 


107 14 
122 

165 

101'4 

9  5 '8 

9ti 

61  la 

bl 
140% 
10734 
102 

99 


107^ 
Feb '09 
.Mai'()9 
Dec '08 

1013< 

Pep  '08 

Mai'O,- 

UCt  '01 

M 

141 
Dec '00 
J'ly'Ob 
Dec'Ot, 


100  Jan '(19 
88  Sep  'Ob 
92     Apr'«'9 


12 


44 


103 

119 

60 


1(j7i, 
124 
631-2 


1 00  s,  10134 


80 
136 


84 

1411-2 


100 


100 

"92  H, 


Gas  and  £tecti'ic  lAfcht 

Lac  Gaa  Dol  St  D  let  g  68.el919 

Ret  and  ext  Ist  g  58 1934 

NYGEDHcfePg  58.. .1948 
Purchase  money  g  48...  1949 
Ed  El  111  Ist  conv  g  68. .1910 

lat  consol  gold  5s 1995 

XYcfci^El  DcfcP  Ist  con  g  6sl930 
N  Y  cfc  Rich  Ga*i  Ist  g  os.l921 
Pat  cfc  Pd,sGcfcE  con  g  5s.  1949 
Peo  Gas  cfc  C  Ist  con  g  6s.  1943 

Refunding  gold  58 1947 

ChG-DcfeCkelstgugoK  1937 

Ind  Nat  Gas  cfc  0ir30-yr  5s  '36 

Con  G  Cool  Ch  lstgug5s.'36 

Mu  Fuel  Gas  Ist  gug  53.1947 

Syracuse  Digliting  lat  g  oa.'Sl 

Tieuton  G  cfc  El  Ist  g  6s..  1949 

Westchester  Diaht'a  sr  5s.  1950 


Q-F 
A-O 
J-D 
FA 

M-S 
J-J 

F-A 
.Vi-N 
1VI-B 
A-O 
.\I-S 
J-J 
M-N 
J-D 
.M-N 
J-D 
M-8 
J-D 


104  la  105 

100  la  101 

103 

Salt. 

85  »« 

Sale 

10034 

101 

111 

11115 

98 

98V! 

100 

12034 

123 

l03'-2 

103ial04S;l 

85 

103 

101 14 

99 

103 

104  la  Apr'09 
100  la  100  S 
1021a     103 

851a  85'^ 
lOO'sApr'oy 
110        110 

9738Apr'09 
I0;j  Dec'Oo 
1043,  Nov'05 
120 '4  Mar'Ob' 
103ia.Vpr'oy 
104  Hi  Apr 'Ot 


102 
101 


Apr'O'. 
Nov'08 


110     May'05 
102  U  Mar'09 


10234  105 
loOHjlOlV 
100  Ha  108 

831-4    86 
lOO'e  100''» 
110     111 

97       97% 


119  121 
10238  10334 
103  104^ 


10158  103 


102»)102't 


'..\u  price  ij'xiuay;  lausst  Old  auuasitou  tuia  Kreeic.ix  uao^^au  u  outs  .00  ttDue   vpr  eOuejiay   /lOuej'ly    «  uue  .kug  o  Due  oct    «  Due  ijec    j  ODtion  Sal*   ; 


May  8  1909.j 


New  lork  Bond  fiecord-  Continucid— Page  3 


1185 


liOSUf-. 

N.  Y.  STOCK  EXCKANME 
vViutK  KNI)I^•l•.    MAT  7 


LouisvA  Xashv  Ken  K6a.l9S(i 

Gold  5s 193" 

Unifled  srolil  4s 1H4(I 

Kegistercil 194" 

Sinkruncl  ROlilOs 191" 

(^oll  trust  told  Tjs iy'"!l 

K  H  &  Nash  Isl  a  lis. ...1919 
LUiUcis  LeX!;old4'ijs...l9;-{l 

N  O  &  M   IsCirolil  t>s 19S*l 

N  O  <ij  M  2(1  ffoirt  6s 1930 

Pensacola  Div  !iOldD8...19'2() 

St  L  Div  Ist  KoUl  OS 1921 

edpold  -.U.. 19S(i 

Atl  Knox  &  Cm  div  4s..  1955 
AU  KiJox  &  Mor  ls[  ,i;;'sl94i; 
Heniler  BitgolstsIgOs.1931 
Kentucky  Cent  sold  4s.  .19^7 
L.<fcN<&McfeM  Ists 4^29  194;") 
L&  N-soutli  JM  joint  4s. 1952 
N  J<"ia<&  S  l8tgug5s...l93T 
N  €&  O  Bdfte  gen  gn  g  4  »<i8 1 94  r> 
Peii.s  dfc  Atl  lat  gu  g  6s. .1921 
S  ,t  N  Ala  con  gu  g  68. .1936 
Li  <&  J  ett  Bdge  Co  gu  g  48. .  1945 
L.  N  A  &  Ch    See  C  I  <fc  b 

Mahon  Coal    See  L  S  &  M  S 
anliattan  Ry  consol  48.1990 

Koaristered 1990 

Stiupd  tax  exempt..  1990 

MoK'pt  <fc  B  V    -See  M  Y  Cent 

iVlex  Cent  cons  g  48  trust  rects 

1st  cons  inc  g   38  trust  rects 

2d  cons  Inc  g  8s  trust  rects 

Mex  luternat  Isl  con  g  48.1977 

Stamped  guaranteed 1977 

Uex  North  1st  gold  68 1910 

iMioh  Cent  Hee  N  Y  Cent 
MidotJSIJ  iSee  Krie 
Mil  Li  S  AW  .See  Chic*  NW 
MU  <fe  North  Hee  Oh  M  <fc  St  F 
Minn  &  St  Li  Ist  gold  78..1927 
Pacific  Kx  Istgold  68...  1921 
South  West  Ex  1st  g  78.1910 

Ist  consol  gold  6s 1934 

Istandretund  gold  4s. .1949 
Des  M  &  Et  1)  1st  gu  4s...'35 
Jdiun  dB  St  !•  gu  aee  B  C  li  <S;  N 
M  StPife  SSMcong4intgu'38 
M  S  S  M  <fc  A  1st  g  4  int  gu  1926 
VUnn  Un  See  tit  V  M.  &ii 
Mo  Kan&  Tex  1st  g  4s. ..1990 

2d  gold  4s ffi990 

Ut  ext  gold  5s 1944 

l8t<fcretund4s 2004 

Gen  s  I    4^8... 1936 

St  i.  Div  1st  ret  g  48 2001 

Dalife  Wa  1st  gug 5s...  1940 
Kan  C&  Pao  Ist  g4s-..1990 
ilo  K  &  l!i  Isl  gu  g  68. ..1942 

M  KJfc  Ok  l8tgu5s 1942 

&lK&TolTl8lgug5s.l94'i 
Slier  Sh<fc  bo  1st  gug  58.1943 
Tex&  Okla  let gug5s... 1943 
Uo  Pacific  ist  con  2r6s  ...1920 
Trust  gohl  5s  stamped. al917 

iJeglstered ol917 

Ist  coll  goidos 1920 

40-year  sold  loan  4s 1945 

3d78exUlat4% 1938 

Cent  Br  Ky  1st  gu  g  4s.  19 19 

Gen  Brancli  U  Plstg4a.l94> 

Leroy&C  VALlstgSs  1926 

Pac  K  ot  Mo  Ist  ex  g  48.1938 

:Jd  extended  gold  5s.  ..1938 

St  LlriU«)i;  Sgencon  g5sl931 

Gen  con  stainp  gtd  g  5s  1931 

Unified  <fc  ret  gold  4s. .1929 

RlV<V5  G  Div  Ist  g  4s. .1933 

Verdi  V  1  <fe  W  Ist  g  5s. 1926 

MobJ&K  C  Isl  cons  g  5s. 1953 

Mob  &  Ohio  new  gold  6s..  1927 

1st  extension  gold  6s../tl927 

General  gold  48 1938 

Montgom  Div  Ist  g  68. .1947 
SC  1j<&  Cairo  ooilg  43..el930 

QuaranteeU  g  4s 1931 

M  &  O  coll  4s    See  Southern 
alohawk  db  M al    See N  \C&H 
Monongaheia  Kiv    See  B  &  O 
Mont  Cent    see  St  P  At  <fe  M 
Morgan's  Da  &  T    See  S  P  Co 
tlorris  &  Essex  See  Del  D  <fe  W 

Nash  Chat  <fc  St L Ist 78.1913 
Ist  consol  gold  58 1928 

Jasper  Branch  1st  g  6s. .1923 
MoMM  W&  A-ll8t6s..l917 

T&P  Branch  1st  6s 1917 

Nash  Mor  &  Shel    See  D  &  N 
Natot  Mex  pnor  lien  4'2S.1926 

Isl  consol  4s 1951 

Nat  Bys  of  Mexpr  14'-.s  1957 

Guar  gen  4s 1977 

New±i<fcD    <be«NYNli<fcU 
N  J  June  KR    See  N  Y  Cent 
N  Y  Bkln  <fe  Man  Bch    See  L  I 
NY  Cent  <&  li  Kiv  g  3128.1997 

Registered 1997 

Deben  g  48 1934 

Lake  Shore  coU  g  3  "as. . .  1998 

Registered 1998 

UlohCentcoU  g3'2S 1998 

Registered 1998 

Beech  Creek  Isl  gug 48.1936 

Registered 1936 

2d  gu  gold  6s 1936 

Beech  Cr  Ext  Isl  g  3  Has  ijl95] 
Cart<fe  Ad  Isi  gu  g  4s. ..1981 
GK)uv<fe08wel8tCTis5s  1942 


ryi-N 
J-J 
J-J 

A-O 
MN 
JD 
M-N 
J-J 
J.J 
M-S 
M-S 
W-S 
M-N 
J  -D 
M-S 
J-J 
M-S 
J-J 
F-A 
J-J 
F-A 
F-A 
M-S. 


f'ridav 
May  7 


Hid  AKI\ 

116  i-j  Sale 
1 1  b  >i  1 1  7 

101  101'- 
]00i<  100 1., 

102      

110      

IIII4 

107''8 

125      

119      


Weelc's 
h(Mige  or 
Last  Sale 


AC 
A-O 
A-O 


M-S 
M-S 
JD 


lJ4k 

68        72  S. 

96     5aib 
113-<8ll6 


104  «8 

8f;34  Sale 

113i4ll4hi 

105  Is  106  "a 
lOS's--- 
114      .... 

95      .... 


99-,. 


Low       Mian 

\U>H      11658 

1 !  6^4  Mar'09 
101  10  Ha 

loiisJ'ir^oo 

105     J'tie-OS 

110  Apr09 

111  Jan '09 
107-\  lOT^v 
125  hi  Apr '09 
120  J  an '09 
IO7I4  Aug'OO 
117      May'07 

62'aAug'07 

96  961-., 

116  J'ly  06 
110     ./an'O 

98  Si  Mar'O 
103      Dec '08 

88^,  88^4 
1  14'4      114^4 


109     Jan  '09 

llSVjFeb'UU 

95     Apr'09 


991.J      100 
104      Apr'05 
loo's  100'4  100         iOO 


M-N 
M-S 
J-J 

J-J 
J-J 

J-D 
F-A 
M-N 
M-S 
J-J 
A-O 
M-N 
F-A 
A-O 
M-N 
M-S 
J-D 
M-S 
.\1-N 
.VI- s 
M-S 
F-A 
M-S 
M-N 
I" -A 
J-1^ 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
JO 
y-J 
M-S 
F-A 


100  Sk  101 


13276... 

107      ... 

102      ... 

Ill's 

85^8  Sale 
90      


99 


t)  9 'a  Sale 
87       88 

108 

86'»4  Sale 
y  fig  Siaio 
87^    88  u, 

105      109'2 


115 

Ill's 

107 

110 '4 

110 

11434 

101^4 

103     sialc 
83  '4  Sale 
I15I2    M6^ 
9238    92 '2 


J-J 
J-J 
J-J 

J-J 
AC 
J-J 
A-O 


J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
.\-0 
J-O 
J-D 


IOO"* 

113      

1 1 1 12  Sale 

Ill's 

89-'4    90 
90-'4     91 

60  65 
lUl  123 
118      

91      

112^4  113 

84 1.^    87 
95        96 


111      111=8 

1131s 

121=8 


102  "a  103 

84        85 
91^4    95  >, 


93  Vi  Sale 

92  'a  sale 

9534  SaJ*. 

84^4  Sale 

82I2 

83 

821a 
10034 
lOOJa 
105 


831a 


881-2  Apr'09 
Z7'a  Apr'u9 
25112  Apr'u9 
900eJiy'01 
80  Feb '08 
100=8     l'Jl>% 


1331a  Feb '09 
118     Jan'O 
103  ig  Apr '119 
110     Apr'Oa 
85%        ^5 
97     Apr '06 


17 


12 


13 


hicunge 

Since 

Jannarv  2 


Low  Hull 
lloW,  I17I2 
110  11 6>4 
100'«102'4 


10834  lio«,j 
HI      ill 

1073pl(i7-'j 
124  34  1^5  ij, 

120      120 


93 


96' 


no    no 

96        98^4 


m     91 '4 

lU3j  11514 


109      109 

112'^  115-^ 
94       95  S, 


9S     100 


99 
99 


Apr'09 
Aiar'oy 


9934      100 

61  \         81  3, 

199    Apr'o; 

861a       87 

911.2        91's 

ffS     Apr'0'9 

109 S,  Mar'09 

93     Apr'Oy 

iU'4     11414 

llliw     ilUs 

10711;  Apr'09 

11014  Apr'ut' 

111',  Feb '09 

115  115 

il'134        102 

104 '•2  Feb '07 
103         loo  '4 

82^8  6.\K 
95  JUai'Ofe 
95      Feb '09 

89  Maroy 
110  illar'oS 
10014  Mar'09 
113  "a  Apr '09 
11114  Ills 
lll^ApruS 

90  90 

91  91 
107  la  Apr '06 

98  Dec '06 

1^4  Mar'oi 

118  Apr'o9 

91  Apr'O'j 
112'...  Feb '09 

75  May'08 

101  Not'04 


112  Mar'09 
1131a  Apr'09 
II6I2  May'07 
117i«Mar'05 

113  J'ly '04 

1021a  Apr 'Ob 
85  80 

95  95 14 

89  89 


dZH  93  w, 
921a  921.^ 
9514  9534 
84 14  813^ 
83  Apr'09 
83  8334 

82  la  Apr'09 
10034  Apr'09 
102      Mai'04 


971a  Apr'09 


26 
■i 


5 
lb". 


10 

ilti 


79 
lo 

20 
48 

li 


9934,1091.2 

82  881.. 
2 1  la  27  If 
2034    25 


100=8  lOl 


ISSialSSia 

1031^  1031^ 

109      111  la 

84I4    87I4 


99     100 
99        99 


98=9 

b634 

104 14 

8338 
90 14 

88 
109  "a 

93 
113 
108 
106 
llOi, 
108 
1131a 
100  la 


100  S 
883^ 

1091a 
87 'e 
93 '» 
891a 

110 
93 

H4ia 

112 

IM 

IIOI4 

11138 
116 
10-.  =8 


101  10334 

78=4  85*6 


89 
89 


95 
91 


9934  IOOI4 

11212  113  1-2 

111   112 

ill=8lll-'f. 
86  90  ^1 
881b  91 


11913125 

117   118 

861a  91 

I12'all2i2 


112  II2I4 
11313113^ 


102  103 

80   85 
92^8  95 14 
86   69 


92»4 

9214 
9353 
84 
82 
83 
82 
10934 


94  I4 
933, 
953, 

8534 

8434 

82'-. 

1003, 


9715,  971a 


N.  Y.  STOCK  E.KCHANGE 
Week  E.ndini-;  May  7 


M-S 
F-4 
MN 
A-O 
A-O 
AO 
J  D 
A-O 
F-A 
M-N' 
J-J 
J-J 
J-J 
J-J 


N  V  Cent  &  H  K — ( Conliniwa.  1 
Moh  cfc  Mai  1st  gu  g  4S..1991 
NJJunoR  gu  ist  4s-. .1986 
N  Y  A  Harlem  g  3ia3...200() 
N  Y  <fc  North  1st  g  5s. ..192 
N  Y  <fc  Pn  1st  eon  gu  g  4s  1993 
Nor&  Mont  Istgug  58.191( 
Pine  (;reek  reg  sruar  6s.l93'-' 
R  W<feOconlstext58./il922 
Oswe&  E  2dgng5s...el91 
BW.fcOTHlstgug5s.1918 
Hutland  l8t  con  g  4128. .1941 
Og&DCliamlstgu4sgl948 
Hut-Canadlstgug4s.l949 
St  Law  &  Adir  Ist  g  53.  199(1 

2d  trold  Cs 199C 

Utica<&  BlkKivgug4s.l!>22 

Lake  Shore  gold  31.2s 1997 

Registered 1997 

Debenture  g  4s 1928 

25.year  g  4s 1931 

lCaAcfeGRl8t.guo5s.1938 

Mahon  CI  RB  1st  5s..  1934 

Pi!  is  &  L  Erie  aa  g  5s.<il928 

Pitts  MCK&  y  1st  gu  68.1932 

2d  guar  6s 1934 

McKeesA  B  V  lstg68  1918 
Mich  Cent  Ist  consol  6s. 1909 

5s 1931 

Registered 1931 

4s 1940 

Kegist«reil 1940 

20-yr  dfb  4s  J  P  M  rec.1929 

J  L  <te  8  ist  g  3ias 1951 

ist  g  Sias 1952 

Bat  C  &  Slur  Istgug3s.l989 
NYChlc&Sl  L  lat  g  4s  1937 

Registered 193? 

Debentures  4a 1931 

West  Shore  ist  4s  gu... 2361 

Registered 2361 

N  Y  cfe  Greenw  Lake    see  Erie 
N  Y  &  Har    See  K  Y  C  &  Hud 
N  Y  lack  .few    Wee  D  L  &  W 
N  Y  L  E  &  W    See  Erie 
N  Y  &  Dong  Br   See  Cento!  N  J 
-Nl  Y  N  H  &  H— Conv  6s..  1948 

Conv  deben  31.2a 1956 

Housatonic  R  con  g  5s. .1937 
N  H  <&  Derby  con  by  58.1918 
N  Y  <fc  North    -See  N  Y  C  <fc  H 
N  Y  O  <fe  W  ref  Istg  4s..ffl992 

Regis  S5, 000  only al99:" 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Dong  Islajid 
N  Y^  S  Jfc  W    Se^  Ene 
N  Y  Tex  &  M    See  80  Pac  Co 

Nor&  Soutli  Ist  g5s 1941 

Norltfe  West  gen  g  6s 1931 

Improvem't  &  ext  g  6a..  1934 

New  River  ist  g  68 1932 

N  &  W  Ry  1st  con  g  4s. 1996 

Registered 1996 

Div'llstl.*!  gen  g43... 1944 

l(t-25  year  conv  4s 1932 

Pocah  C  &  C  Joint-4s..lS)41 

C  C<fe  T  1st  gu  g  58 1922 

Scio  V  <fe  N  K  1st  gu  g48  1989 
North  Illinois    See  Chi  &  N  W 
North  Ohio    See  D  Erie  &  W 
Nor  Pao— Prior  hen  g  4s..  1997 

Registered 1997 

Gteneral  lien  gold  38 a2047 

Registered a2047 

St  Paol-Dol  Div  g  4s 1996 

Dul  Sbort  L  Istgu  58.. 1916 

C  B  &  y  coll  tr  4s    See  Gt  Nor 

BIP&  N  P  gen  g  6s. ...1923 

Registered  certiac's.  1923 

St  Paul&  Dui  1st  5a 1931 

2d  5s iyl7 

ist  consol  gold  4s 1968 

Wash  Cent  1st  j54s 1948 

Nor  Pac  Ter  Co  lat  g  68. .1933 
Nor  Ry  Cal    Aee  So  Pao 
Nor  Wis    See  C  St  P  M  <fe  O 
Nor  cSs  Mont    See  U  Y  Cent 

Olnd  .fc  W    See  C  C  C  &  St  D 
iiio  Riv  RR    See  Bait  &  u 
ore  da  Cal    See  So  Pac  Co 
Ore  Short  Dine    See  Un  Pao 
Oswego  &  Rome    See  NYC 
O  C  i  &  SI  P    See  {:&  a  Vf 

pac  Coast  Co  1st  g  OS 1946  J-D 

X  ac  ol  Missouri    See  Mo  Pac 
Penn  RR  ist  real  est  g4s.l923  'Vl-K 

Consol  gold  5s 191y  -li-S 

Consol  gold  4s 1943  lVI-^ 

Consol  gold  4s 1948  MJM 

Convertible  g  3'as lOl'^:  -U-N 

Convertible  g  3 'as 1915  J-D 

Aileg  Val  gen  gu  g  4s.  1942  M-  S 
DRRR&  Bgel8tgu4sg.'36  F-A 
PliUaBal<fcWlst  g4s..l943  M-N 
Sod  Bay  &  So  Ist  g  6s.. .1924  J  •  J 
U  N  J  RR&  Can  gen 43.1944  M-S 
Penn  Co— Guar  ist  g  4 las.  1921  J-J 

Registered 1921  J-J 

Guar  3138  coll  trust  reg.1937  .VI-S 
Guar3ia8Colllr  ser  B...I94;  F-A 
Tr  Co  certU's  gu  g  3138.19x6  .U-N 

Gu  3  laS  ir  ctf  s  C 1942  J-D 

GuSias  tr  cttsD 1944  J-D 

Guar  15-25  year  g  4s 1931  A-O 

CI  &  Mar  Ist  gu  g  4128. .1935  M-N 
C1&  Pgengng4'2SserA.'42  J-J 

Series  B 1942  A-O 

Series  C  312a 194s  .VI-N 

Series  n  3ias 1950  F-A 


J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
M-S 
M-S 
y-M 
J-J 
J-J 
A  O 
M-S 
M-N 
J-D 
A-O 
A-O 
M-N 
J-J 
J-J 


J-J 
J-J 
M-N 
M-N 

.M-S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J-D 
J-D 
J-J 
.M-N 


q  J 
Q-J 
y-F 
y-F 
J-D 
M-S 

F-A 
Q-F 
F-A 
A-O 
J-D 
Q-M 
JJ 


I'rtce 
JJay  7 


Hia         Ask 

100     

9433 


110     117i» 
95      .... 


130'-., 

Ill      Sale 

100      

IO634  111 


91        92 

i'ioi.j;'"!: 

95      Sale 


96 
96 


9534 

95^8 
110 '4 

11812.... 

102      .... 
126 'a  134 

l-26ia 

IIOI4.... 
100  "i  101 

1151a 

112      .... 
9934  103 


Week's 
Range  or 
Last  Sale 


Low  HkiIi 
98      Mai '08 

105  Oct  "02 
96 14  Oct  '0^ 

1071a  Aug'08 

100     Sep  '08 

isi'i^  Jan  '09 
111         111 
105     JaD'0*f 


103     Sep  •() 
91     Apr'09 
9034  Jan'O'.t 
115     Feb '09 
125     Feb '08 
103 14  Dec '08 
95  95 

921-2  Apr'09 
95 '8        96 
95 'a        95 '1 


So 


94=8    95 
'.'.".'.'.  '92''4 


10118102 


103 
102 


.    94 
10315 
Sale 


13«i8Sale 
10838  sale 
117      


99  Is  Sale 


101     .... 

127^127^8 

l-.i7      .... 

127      1281* 

98*4  Sale 

97        97  \ 

'd'i^tiSLHi 

98'6  ''aie 
921a    923, 

10413 

9613    97 


102*4  Sale 

102     -Salt 

743,  Sale 

733, 

971a 


120'4l20'^ 
121 

11218.... 

104*4  .--- 
971-2  99 
941a    96 

II6I4.— 


109  Oct  '07 
100  May08 
1301a  Jan '09 


101      Feb '09 

11434  Oct  OS 

119      J  ut'06 

IOOI4  Apr'(i9 

lOOiaNov'OU 

941a        95 

90     J'ne  0)^ 

92''8Mar'Uy 


102  Apr'09 
100      Sep  '08 

931a       931., 

103  103 '■ 
10134      102 


13514  136 1| 
IU714  1083^ 
118  "a  Dec 'O; 


981a       99I4- 
lOiia  J'ne'Ob 


99>aJ'ne'0»' 

127  la  Mar'09 
129     Mar'oy 
1281a  Feb'09 
98^        99 
91      Sep  '0 
93^8        93^6 
9834        99 
92%        92  \.. 
109  "a  Feb '06 
97  97  la 


10234     102 't 
102         102 
74*4        75 
7434  Mar'09 
99 '8  Mar'09 


12038  120*8 
120'*  Feb 'Ob 
11 714  J'ly '07 
104*8  10438 
99  Feb'oy 
921a  Jan '09 
Uoia  Mar'09 


159 
36 


28 


9 

rj8 


34 


87 


6 

180 


10934  110  V 

103     1041.2 
109  li 


105      

1 01 1*  Sale 
97  'a  Salt 

100  la 

95      

IO3I4 

97      

105      

106  lOdia 
103  la 

901a 

90  911a 
974  981* 
9118. 


102 
110      . 
110      . 

931a  . 

93 'a. 


93 1< 
983^ 


110     Apr'09 

lOSVj  104 '0 
1.091a  Jan  'Uj 
104  Mar'Oy 
10434  105 
loo  101 ^ 
97  9734 

99    J'ne'Oi 


i03  "a  Mar'oy 
10-.i  Jan '03' 
104  Mar'oy 
105'4  Apr'oy 

103^6  J'ly '07; 

90'aJ'ne'06 
90I4  Mar'oy 
9714  Mar'oy. 
89 14  Feb '09 
90  la  Mar'09 
99  Apr'o.' 
110  Jh.11  '05 
11034  Jan '09 


981a  Dec '05 
90     May'08 


44 
167 
4-9 


Han(fe 

Since 

Jan'iaro  1 


1^0  IV     Xiii/lK 


iiO=8lll 


91        91 
903^     .K)i4 
lid     116 


941a  9339 

92  la  941^ 

9,0  97 

95  96!^ 


1301a  130 -a 


101      101 


lOOifl  IOOI4 
94^>8  "9514 

•jii4"y2=8 


100  "a  102  "4 


9138    94 
103      1041a 
101ial03'v 


13334  ISC  4, 

971a  108  ■■'8 


98       9913 


127  la  128 
129      129 
1281a  12813 
98        99  Sj 


93        95 
93 -e    99 14 
89=8    92'» 


9b '•J    9813 


102=8  104 
101      103 

73        75 
7234     74»4 
96        97 '8 


12038  Vi\. 
12018  120  =s 

ioi"  io4% 

99         99 
921a    921a 
115341164 


1091a  no 

103  105 
1091a  1091a 
10334  1041b 
1041*  10534 

97  "a  101=8 
9434  9734 


1031210313 


104   104 
104  IOC's 


9014  90", 

b6'4  9713 

8914  89 14 

901a  90»a 

98^8  99  la 


11034  11034 


.>ll.St;EL.L  *JNiiOUa»    BOiNUS— Coiitiuued  on  i>ext  Paee 


(Joa.1  anu  ii-ou 

Col  F  &  I  Co  gen  s  1  g  5s.. 1943 

Convertible  deb  g  5s 1911 

Gr  Riv  Coal  .fe  G  Ist  g  681919 
Cleari:  Bit  Coal  ist  st  4s.. .1940 
ColIndul8t&  coll  53  gxi..l934 
Contin'taiClstsi  gu58g.l952 
Jett  <fc  Clear  C  &  1 1st  g  5s.l926 
Kan&  H  C  &  C  Ist  s  Ig5s.l951 
Pleas  Val  Coal  1st  gs  f  58.1928 
Pocah  Con  Collier  Ist  8  f  5s.'57 

Sunuay  Oreeic  Co  g  58 1944 

Tenu  Coal  gen  58 1951 

renn  Div  Ist  g  6s aV6\l 

Birm  Div  Ist  consol  6s. .1917 

Gah  C  M  Co  1st  gu  g  6s.  1922 

De  Bar  C  <Si  I  Co  gu  g  68.1910 

Va  Iron  Coal  &  Col. St  g  5s. 1949 

Victor  Fuel  Iwt  s  t  5a 1953 


F-A 

FA 

A-O 

J-J 

F-A 

FA 

J-D 

J-J 

J-J 

J-J 

JJ 

J-J 

-■^•0 

J-J- 

J-D 

F-A 

M-S 

J-J 


953, 

85 

971a 

7534 

Sale 

10038 

83 

Sale 

72 

\Wi\ 

103 

108 

Sale 

108 

saic 

105 

101 

95 

87 

95     Mar'09 

87  Is  Feb'09 
10238  Apr'06 

95     Apr'0-.Z 

7313        7534 

107  =8  Dec '04 

107  May'97 
10513  Dec'06 
105     Oct  "00 

88  88 
78      Feb '07 

i0234      103 

108  108 
108  108 
110     Jan '09 

Nov'Oh 
Apr'09 


103 
95 


931a  l<eb'07 


45 


20 


94     1001, 
871s    871* 


71        77 


86       88 


101  la  103  ifi 
106  "4  lOo 
106'«  lOi 
110      110 


95       90  '■V 


Telegraph  and  Telephone 

Am  Telep  &  Tel  coll  tr  48  1929 

Convertible  4s 1936 

Mich..  State  Telep.  1st  58.1924 

Pac  Tel  <fc  Tel  1st  5s  J  PM  rec 

West  Union  col  tr  cur  5s. 1938 

Fd  and  real  est  g  4138. ..1950 

Conv  4s,  Series  A. 1936 

Mut  Un  Tel  s  fund  6s. ..1911 
>ianuln.cturins  •^  Industrial 

AlUs-Uhalmera  1st  68 1936 

.\m  Ag  Chem  1st  c  5s 1928 

Am  Cot  OU  ext  4138 1915 

Am  Hide  &  D  lac  stg6s.. 1919 
Amer  Ice  Secur  deb  g 6s..  1925 
Am  Spirits  Mlg  1st  g6s..l915 

Am  Tobacco  40-yTe6s 1944 

48 .~ 1951 

Am  Thread  Ist  col  tr  43. .1919 


J-J 
M-S 

F-A 
J-J 
J-J 
M-^ 
MN 
M-N 

J-J 
A-O 

y-F 
.\i-s 

A-O 
.\1-S 
A-O 
FA 
J-J 


104'8 

Sale 

9713 

9913 

97  la  "ialt 

101  la  Sale 

9513 

96 

92 

Sale 

100 

8534 

Sale 

IOOI4 

Sale 

97 -4  Sale   | 

99 

9934 

77 14 

77  s 

9534 

97 

1113, 

.Sale 

80%  Sals  1 

911a 

1 

95>«       953^ 
1041*     1053, 

100  Feb'Ot 
9713       97  •'fc 

101  lolia 

96  96 14 
88 14        92 

100    Mar'09 

84 13       86', 
100        IOOI4 

97  971a 
9834        99 
77     Apr'09 
96  96 

llOSg      112 
791a       80 '» 
9  1 14  Apr'09 


*No  pr.ce  h'riiiHy 


93 

9138    96 

a-146 

921*108 

99  la  100 

99 

'Jfiia    98  »8 

22 

9812  102 

21 

9334    9^34 

-125 

84       92 

95     100 

424 

80       85^ 

36 

96     IOOI4 

64 

96        97I9 

13 

9634  100 

67        774 

3 

961a  100 

233 

10413112 

968 

74       80^ 



90»g    91  »4 

aii.iaskod.    aUne.Jan    01Jiie..eb    cDue    .ar   (il)ii«    .)>r    /i  Due  <  ly  «;Uue -tag     o  Due  oet      oDueNov  3  Duouec  fOptionSaio 
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N.  T.  STOCK  KXCHANGE 

Week  KNDiN(i  MAY  7 

Penn  Co — (Continiied) 
Krie*  Pitts  gu  ft  3 Has  B.T94() 

Series  C 1940 

G.  K&  [exist  puK  4 123 1941 
Pills  Ft  W  &  C  Ist  7s.. .11)1'^ 

2(173 iyi'2 

3cl  78 hl'dVl 

Pitts  y<fc  Ash  Isl  con  68.19Vi7 
PCC<feSti,KU4i28A...l!i40 

Series  B  guar 194'J 

Series  O  pruar 194"^ 

Series  D  48Ktiar 1946 

Series  K  'A'^i  guar  g 1949 

Series  V  4s  Kiiar 1953 

C  St  L,  <fc  P  Ist  con  K  6S.1932 
Pensacola  &  All  8cc  L  &  iS;i»li 
Peo  &  Kasl    ,See  C  (;  C  &  St  Li 

Peo  ^-  Pek  Uij  Ist  g  68 1921 

2u  tfOliUkiS bl'd'n 

Pore -M  iu-q— Oil  &  W  M  6s  1921 

X<'linttV5  P.M  Klis 1920 

Isicousol  ^ol(15s 1WJ9 

Pt  Hurou  Div  1st  g  58.1939 
SagTusA  H  Ist ?UK  4s. 1931 
Phil  B  <fe  W  ,SVc  Penn  KH 
Philacfe  Koai'.iD!;  cons  78.1911 
Philippine  By  1st  30-yr  a  148'37 
Pitta  Cm  &  St  L  See  Penn  Co 
Pitts  Cleve  &  'Pol  see  11  <fc  O 
Pitts  Ft  W  &  Ch  tiee  Peiin  Co 
Puts  McKees  &  Y  A'ee  N  Y  Cou 
PittK  Sh  •&  Li  E  Ist  g  5s. ..1940 

Ist  consol  prol'l  Ss 1943 

Pitts  &  West    tiee  B  <&  O 

t)  eadiiif;  Co  (jen  g  48 1997 

CV  iiesristered 1997 

jersey  Cent  coll  g  4b...  1901 
BeiiMseiaei  &  Sar    See  1>  <fe  11 
Kic:i  ck  Oiiii    Nee  South  Ky 
Ricli  <fe  Meek    tjee  Southern 
Bio  lir  West   .See  Den  &  Bio  Gr 
KocK  io  Pillj    bee  B  B  <&  P 
Rome  Wat  <<;  Of!    Hee  N  Y  Cent 
Kutlanrt    aee  ^  Y  Cent 
y'aa 'I'us  i&  H    6'ee  Pore  Mart) 
OiJo&  Ur  Isl  l8tg48...1947 
8t  L,&  Caiio    jSee  Mob  &  Ohio 
StL<fc  Iron  ilouut    6'e<  M  P 
8t  1,  K  C  <)i  >i     -See  Wabash 
8t  L  ii  Br     aee  T  RB  A  of  St  L 
St  Louis  &S  F— .4ene  (j8.1931 

General  uoh!  5a '. 1931 

Geul5-2uyr   js  tr rec..l92'( 

St  li  ite  S  J)  KU  cons  g  48. .'90 

Southw  Dlv  Ist  g  58. .1947 

KefundiUK  g  48 1951 

StL  M  &  So  Eastgu4'-igl909 
K  C  Ft  a  <fc  Ivi  coug  Us..l92t( 
K  C  if  t  S  &  -M  Ky  ret  g  48  193« 
KC&MB&Bl8lgu68.192'y 
Oz'rk<fcChCl8lgu5sg.l913 
St  Louis  So  6'ep  Illinois  Cent 
et  L  8  W  lal  g  48  brt  ctl:s.l989 
2(1  g  48  luo  bond  Ctl8...pl989 

CoUKol  gokl  4s 193'^ 

Gray's  PtTer  Ist  gug  68  1947 
et  Paul  &  Dul  Hee  JMor  Pacili(; 
8t  Paul  M  &  Man  2(1  b8...1909 

Ist  consol  gold  6s 1933 

Registered 1933 

Beduced  to  gold  4'2S..1933 

Registered 1933 

Dakota  oxl  gold  Gs 1910 

Mont  ext  Ist  gold  4s 1937 

Registered 1937 

KMmu  Nor  Liv  Istg  4bl94:^ 

Mmn  Union  1st  g  68 1922 

Monte  l8tgug68 1937 

Registered 1937 

Ist  guar  gold  6s 1937 

Will  <fe  S  F  l8t  gold  6s. .193b 
6t  P  cte  i^or  Pao  6ee  is'or  Pau 
dt  P  *  S'x  City  tse.e  C  St  P  W  ifcU 
8  Adfc  APas8l8tgug48...iy43 
S  Fe  Pros  &  Pli  istg  58...11U2 
8  F  <fc  K  P  l8t  sink  I  g  6s. 1919 
8av  F  &  West  /See  Atl  Coast  L 
Scioto  Valdi  X  K  «SeeNor<te  \V 
Seaboard  Au'  Line  g  4s  ...1950 

Coll  tr  lefund  g  58 1911 

Ali-Birm  3U-yrl8t  g  48.el933 

Car  Cent  Ist  <;on  g  48. ..1949 

FlaCenifc  Pen  I8tg6s.l91(: 

Isi  land  gr  exl  g  6»...iy3o 

Consol  gold  58 1943 

Ga  &  Ala  Ky  Ist  con  58ol945 
Ga  Car  «te  Hu  Istgu  k  o»  19;^9 

-Jeabili  Koalsl5s 1920 

61ier  Shr  &  So    .S'ee  M  K  <fc  T 
811  Sp  Oca  <fe  U  See  Atl  Coast  L 
8o  Car  <fc  Ga    tiee  Southern 
Soutuem  Piicitic  Co- 
Gold  48  (Cent  Paccoll)./cl949 

KPi'isf'^red /cl949 

Couv  4s  (fiUl  paid)  ..(/1HX9 
Cent  Pac  Ist  rei  gu  g  48 1949 

Registered 1949 

Mort  guar  gold3'28..A;1929 

Through  St  L  Ist  gu  4s  '54 

GalHar  &  S  A  Istg 68. .1910 

Mex  &  Pac  Istg  6s 1931 

Gila  VGifeNl8tgug68.1924 
HOUB  K  €&  W  T  1st  g  68.1933 

Ist  guar  5s  red 1933 

H  <fe  T  C  Istg  68  intgu..  1937 

Couaol  g  68  int  guar. ..1912 

Gen  !;old  4s  int  guai..l921 

Waco<t  >J  Wdivlstg0s'30 

A  &  S    \W  Isl  B-U  L'OS IM41 


M-N 
J-D 
AO 

,v'.-^ 

A-O 
FA 

J-U 
J-J 


A-O 
J-J 

J-,1 
J-J 


J^tce 

Fridav 
May  7 


Bid 


Aah 


A   0 

J.J 

J-J 

J.J 

M  K 

JJ 

A-O 

J-J 

J-D 

Wl-N 

A-O 

A-O 

AO 

M-N 

J-J 

J-D 

J    D 

A-O 

J    J 

JJ 

J-J 

J-J 

.M-N 

JU 

J-D 

AO 

J    J 

J     J 

J-J 

J-J 

Jl) 

J    J 

.U.S 

J    J 

A   () 

.VI.  N 

.U-S 

J    J 

J.  J 

JJ 

J-J 

JJ 

JJ 

J    J 

J-D 

J-l> 

M-S 

F-A 

F-A 

J-U 

A-O 

F-A 

iVI-N 

M-N 

M-N 

1V1-N 

J-J 

AO 

A-O 

Vi-N 

1    -1 

\01^. 


.  iV6' 


110    . 

109  . 
109  . 
108'4  . 
10(13,  . 

94^8 
101      . 

11642. 


95 


109 


I04I2 

113^8  5a)fc 
107     109^^ 
1071a.... 


105 


93  »i 


11038. 

115     . 


997(,Salp 
98  100 
9(3b    yV: 


fed's    97 


123^8  124>-2 
11034 

91 '•4  Sale 

9o 

lUO      

8  7 '6  Salt- 

99^,  100'* 
119'-., 

843,  Sale 
loo    

97 '4    98 


94  ><    943e 
81»-j    83 
7938  Salf 
102 'a 


19134 

13<i»8 

109 '4  ill" 


102^  Sale 

'.'934 

99I4 

lot's 

110       

ISI'h  132^4 


116      il6S< 
116      


89  \  Sale 
life  112  s 


80  Sale 
9ai-j 

81      

90      

100      


104',  .. 
107-'4  .. 


91  \  S.ilc 
H6        9  1  S 

100'4Sall: 
97 '•J  Sale 
9534    97 14 
90        yn'i 
94  >4    95 

101      

108      

10412 

102'^8 

1U3'2 

110      

109      

96        97 '4 

lie,    118 
10s  li 


Weeli's 
Range  or 
Last  Sale 


Lew      Miah 

92     Apr '07 

9834  Apr  '04 

1 0634  Dec '08 

127"eOct'02 

loo's  Jan '09 

107     Oct  '08 

110     Fel)'09 

109'iApr'09 

109         109 

112'i2-T'n'''05 

102      Feb '09 

94 1^  Apr '09 


Ko 


llCaNov'OS 


123'BJan'05 
10034  Dec '05 
109  Apr '02 
113'8  113^8 
1 09 '•i  Fell '09 
106     Nov'OS 


U5'sMar'06 
y3'2xVIai'09 


114     Oct 'OS 
33'8J'ly'97 

9y->4      10(! 
983,  A-pr'09 
97  U7  ■-, 


96 


90 


123«f  Apr'OH 

110     Apr '09 

90  91 '4 

95    Apr'oy 

101  Feb '09 
8734        88 
9934  Apr '09 

111)  1.2  Apr '09 
84 '.J       8434 

■9  73^  Apr'' 09 

94'*        94'-., 

82  82  ^i 

79 '4         793b 

lot's  Apr  0? 

102  102 
13218  ^a^'t 
132  Apr '09 
109  "-J  Apr 'Oil 
llOVAi.r'Ol 
102=8  t02'''„ 
luo '4  .\pr'09 
100 '4  uct  '06 


124  Miiv'05 
132'«  13208 
136'4  .Min'Ol) 
11  5'-^  Apr '09 
1163,  teb'09 


89'e  S9Ti, 
112>-^Api'09 
110     Oct  '05 


75  >^  811  If 
9  7  Apr'O. 
88  Jan'O. 
86  J'ly'ub 
107 '4  Auji'OO 


109'aiMai'ii6 
102 '4  l''-i''Oi) 
lu5  S.  Mar'oiJ 
106 '4  Feb'o9 


9118        911.. 

s6     Feb '09 

99  "s     100  "b 

97  <4        97'*6 

9734  Mar'09 

90     Apr '09 

96     Apr '09 

10114  Apr  09 

Ill's  Apr 'O'.l 

104     Mar'oy 

103         103 

103  4  Apr 'or 

110     Apr '09 

10708^<>v'07 

94 '4  Dec '08 

lUi       P.i-, 'Ob 

lo7  i-j  Jan  ir.i 


192 


13 

•228 
25^ 
'26 

17 

'i 
7'- 


lO'j 


49 

y65 
121 


Range 

Since 

January  1 


Low   High. 


loy-s  1091s 

iV()"iio"' 
loo'sioy'.j 

109      109 

ibo'iiiioa"' 
94      95 


112>4ll5 
10434  109 12 


93  "ti  95 


9934  100=6 
981-i    99 
9G's    98  Is 


92       97 


1221s 
1 10 

88  >s 

91 
101 

84^8 

9934 

1163b 

823, 


1241s 
HI 

91 '4 

96  "s 
101 

89 

9934 
1201s 

86 


9739  073^ 

92  Is  94'-, 

79  m^ 

78  yos. 


102  104 

131  132»H 

132  13. 
109  111 

io2=^i()':r'.!: 
99 '4  101 


132»elo2'6 


115'2l]7 

i  163,   116^4 


89 

112 


92=8 
113 


OS's    80 'g 
lid's    97 


I02   4  1(123, 
105      106 
106'4  10U3,j 


90 
85 
97  "s 
97 '4 
9734 
89 's 
9314 

101i« 

110 

104 

i03 

103 '2 

10934 


92 
85 

1003^ 
98 '8 
9734 
93 '4 
95 

101 14 

112 

J  04 

103 

1031.., 

110 


107  m  07'', 


Y.  STOCK  EXOHANGK 
Week  Kndino  May  7 


Southern  Vac,i:o—(CmiUntted) 
Morgan'8  La  <fc  T  Ist  78.1918 

Ist  gold  6s 1920 

No  or  Cal  guar  g  5s 1938 

Ore  &  (Jal  1st  guar  g  5s. 1927 

SoPacotAriz  Istgug  6s.c'10 

SoPaoof  Cal— OsKifc  F...1912 

Ist  gold  6s 1912 

1st  con  guar  g  5s 1937 

SPacotNMcxl8lg6s..l911 
So  Pnc  Coast  Ist  gu  4«  g.  1937 
Tex&NOSabDivlst  g6s.l91 2 

Cou  gold  5,s '....1943 

.  o  Pac  KU  Ist  ret  4s 19.5.0 

Southern— Ist  coug  58 1994 

Registered 1994 

Develop  &  gcii  4s  Set  A.  1956 
Mobdi  Ohio  coll  ir  g4-s..l93.-^ 
Mem  DiT  Ist  g  4's-58... 1996 

St  Lonis  dlv  1st  g  48 1951 

Ala  Cen  K  Ist  g  6s 1918 

Atl<fe  Danvlst  g4s 194. 

2d  4s 1'J4S 

Atl  &  Yad  1st  gguar48.1949 

C0I&  GreenvlstOs 1916 

E  T  Va  &  Ga  Div  g  58..19:i0 

Con  1st  gold  5s 1956 

K  Ten  reor  lien  g  5s 1938 

Ga  Midland  Ist  3s 1946 

GaPac  Ky  IstgOs 1922 

iCnox&Ohio  1st  g  08... 1925 
jlob<&  Bir  prior  lien  g  5s  1945 

Mortgage  gold  4s 1945 

Rich  <fe  Dan  con  g  6s 1915 

Deb  5,s  stamped 1927 

Rich  &  Meek  1st  g  48. ..1948 

SoCar<&  Ga  Ist  g  5s 1919 

Virginia  Mid  ser  C  68...191(; 

Series  D  4-5s 1921 

Series  K5s 1926 

General  68 1936 

Guar  stamped 1936 

W  O  <fc  W  1st  cy  gu  4s. .1924 

West  N  C  1st  con  g  68. .1914 

A  &  a  Ala    See  L  <fe  N 

Spok  Falls  <fc  Kor  let  g  68.1939 

'I'erA  0lStLl8tg4i2S..1939 

i  Ist  con  •;old6s 1894-1944 

Gen  relund  s  r  g  as 1953 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  &  N  o    6'ce  So  Pac  Co 

Tex  A  Pac  1st  gold  6s 2000 

2d  goldinc68 §2000 

La  Div  B  L  1st  g  6s 1931 

WMin  W&NWlstgu58'30 

T0I&  O  C  Istg  68 1935 

Western  Dlv  1st  g  5s.  ..1935 

General  gold  5s 1935 

Kan  &  U  1st  gu  g  4s 1990 

Pol  P  &  \V  1  St  gohl  4s. ...1917 
i'olStLtli;  VV  prlieng3'2S.1925 

50-year  cold  4s 1960 

Tor  Ham  <fc  Bull  Ist  g  4s./tl946 

UlsteriteDellstcong5s  1928 
l8t  refund  g  4s 1952 

UnPacKK&  1  gr  g  4S...1947 

Key  ist  e  red 1947 

1st  cL-  ret  is (/200h 

20-yr  couv  48 1927 

ore  Ky  di,  JSfav  con  g  4s.  1946 
Ore  .-iliort  Lme  Istg6s..l922 

1st  consol  g  5s 1946 

Guar  rotund  4s 1929 

Registered 1929 

Utaii<sc  JSor  gold  5s..  1926 
Uni  A  J  KR  <fe  C  Co  .See  Pa  KU 
Utah  Central  See  Kio  Gr  Wes 
ULah<fc  Aortli  See  Uu  Pacilic 
U  tica  &.  Hhiuk  R  See  JSl  Y  Cent 

V/  andalia  consol  g  4s 1955 

>  era  Cm/.  JiPlstgu4'ssl934 
Ver  Vai  Ind  &  VV    See  Mo  f 
V'uginia  M  Id    See  South  Rv 
Va<fc  Soulhw't  1st  gu  58.2003 
1st  con.s  oL'-year  5s 1958 

Wabasii  lsigold68 1939 
2d  gold  OS 1939 

Lebentiire  series  A 1939 

.Series  li 193s) 

1st  lieu  eijuip  s  td  g  5s. .1921 
Ibt  lien  50  yr  g  term  4s. 1954 

l.--,t  ret  and  e.Kt  g  4a    1956 

Det<fcCh  Ext  Istg  68. .1941 
Des  lUoHi  Div  Isl  g  4s. .1939 

Om  Div  1st  g  3138 1941 

■i'oliSi  Ch  Div  Ist  g  4s...  1941 
W'ab  Pitts  Term  Ist  g  48. 1;i54 

Trust  Co  certf.>..,.' 

■.ill  iiold  4s 1964 

V'v'arren    see  Del  Lac  &  West 
Wasli  Cent    See  Xor  Pac 
Wash  O  <&  W    See  Southern 
Wash  Term!  1st  u'U   3  'ss..  1945 
West  .Maryland  Isl  g  4s. ..1952 

Gen  cW  Couv  14  4s 1952 

\S  Va  Cent  &  P  Isl  g  Os  1911 
West  N  Y  ai  Pa  1st  g  58. .1937 

Gen  gold  4s 1943 

Income  5s (il943 

West  Ko  Car    /Spe  South  Kv 
Wheel's  &  L  K  Ist  g  58.  ..1926 
Wheel  Div  Isl  gohl  58..192h 
Kxlen  Ai  Imp  gold  5s...  1930 

RR  1st  consol  4« I;i49 

20-ycar  equip  s  t  5s  ...1922 
Wilkes  iSkj  Kasl    <S'ee  Krio 
Wil  <k  Sioux  F  See  St  P  JVI  &  M 
Wis  Cent  fiD-vr  Isl  l.imi4»  liMi' 
Supit  Du  divcS;  teim  lst4s' 


A  O 
J-J 
A-O 

J-J 
J-.T 
AO 
A-O 
M.N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-b 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

.y-N 
wi-s 

A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
i\l-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
FA 
JJ 

J  J 
A-O 
F-A 
JJ 
A-O 

J-D 
Mar 
J. J 
FA 
J-J 
AO 
J-U 
AO 
JJ 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
.1  -J 
.Vl-S 

JJ 

JO 
FA 
J-J 
J-D 
J  D 
J    J 


FA 

J-J 


J-J 
A-O 

.VI -N 
F-A 
J-J 
J  -J 
M-S 
J  J 
J-J 
J-J 
J-J 
.AO 
M-S 
J-D 

j-b 


FA 
.A  O 

A-O 
J-J 
J-J 
A-O 
Nov 

A-O 
J-J 
F-A 

.Vl-S 
J  J 


i-j 

M-N 


Rricc 
tYidav 
May  7 


Bid 

Aeli 

115 

11312 

103 
101  "s 
104 

104" 
io5''^ 

113      

SB's 

92 
105 

9712 

94 ''e  Sale 

1 1 2  "s  Sale 
109      110 

8234  Sale 
yoisSaic 

113  114 
SSI's    99 

Ill's 


86 


Bo's 

81      

110      

11014 

II3I4II6 
IU634 

62      

11638117 

118      

106      


122is  Aug'i)8 
116  ^■ov'06 
112  Feb'in 
104  Mar()9 
101>s.lau'09 
104i2J'ne'O^ 
11412  Dec '04 
116  May'07 
104     Apr 'Ob 

01  92 

107'sF6b'07 
981s  Api  '08 
9434        95 

112  11212 
110         no's 

8214        82 '« 

90  90's 

113  Apr'u9 
89'.^  Apr '09 

108     Sep '08 

91  Dec '08 

92  J'ue'Ob 


110     111 
10214 

82        90 

I03I8 

110      

106      

I07IU 

109 14  111 
109      .... 

86'4 

lOSis 


108     109 

II512 

97'' 

110'4  112 


llS'e 

70 
103 

100 
111  Is 

112 '8 

103  "s 
93 
90 
90  "s 
8434 
9134 


11634 

76 

105 

105 

ll3 

116 

Sale 
94  ^ 
91^ 

Salt. 

Sale 


....  109 


85 's 
1031? 
10134 

99 't 
108  S 

98 'b 
lib's 
115 

95^8 


Sale 

lui 

=^Hlt 

Sale 
:ja!b 
iiue 
116 '4 
yale 


1U6'4  .... 


108      115 

9918  'Sa;> 

1 12  'v  Sale 

lo4 


92     Sale 
lOJis 


77 '4  Sale 
109 'alio 
87      

7  9 '4  Sale 
85        Oil* 
51     Sale 
50      Sai-c 
9      Sui  V 


93I2 

86  -s  sale 
73     Sale 


116 


8738  sale 


Weelc'f' 
Range  wr 
Last  SaU. 


Ill      Fab'o 
109%  Mai'(i9 
11338      113 

107     Apr'" 
64     Apr'09 

117  Apr '09 

118  Dec'ub 
11539  Apr'o6 

82  Mov'08 
111  Apr'09 
J'ne'os 
t)ct  '08 
Feb'o;.. 
_  _  Oct  '06 
lOSisDee'OU 
113  Dec'o; 
1081s  Mar'o9 
1091s  Mar'oy 
96i*Jan'0'; 
I09I4  Apr'oy 

117  J'ly'OO 
109  Mar'09 
115  Apr  09 
97  Is  Apr ' 
ill      Dec'Ob 


92 

75 

103 

112 


116 

70 
105 
106  '-s 
111 
Hi 
1031s 

941-8 

92 

9038 

84's 

913, 
108-2 

8t 

I0234 
102 

9912 
107 

98-8 
US-s 
116'.., 

9514 

94 
Wi  Is 


119 

Vo 

Jan  '09 

Nov'04 

Apr  09 

lM,u>'tl4 

10312 

Apr 'Oil 

Apr '09 

-M\ 

843, 

Axir  uy 

Alar'u 

A'ov'Oi- 

103  ■. 

Apr 'ill 

-9  > 

10&'-. 

y.i 

111' 

Apr\)ij 

..;,3^ 
Jan  'oil 
oep  'Ob 


9 5 '5  Sale 
94  3h    94 '« 


98     Xov'Ob 
98      Sep   06 


1171s  Jan  '09 

9912        ^9^8 

11214     If.;  Is 

104  104 

loo's  Jan  'O'J 

90's        92 

lO/'s  Apr'Oi' 

93      .Uai'Ol 

74 '8        77... 

109  Is  Apr '09 

86 ''s        S" 
79 '4        7.. '4 
90    Apr'oy 
50  51 

IS"!)        51 

a '2        y 


9334  i'eb'09 
83 ''8        b6  ' 
68  73 

105      Dec  Ob 
11634  Mar'JH 
87'..,Apr  .'ti 
34      Feu'il7 

105  Feb '09 
95     J'ly'os 

lOJisDeC'Ob 
87  8/3^ 

99     Dec '08 


9534 

H4:'« 


,\i; 


i-.v 
20 

96;i 

13 


i41 


31 
3 

13 


41- 


2,U7 


OIjO 

ay 


828 
136 


13 


Haiiue 

.MllCf 

Janii.ar,!  7 


l.ovj    Htfin 


104      101 
i  0  1 12  10  1  's 


bW-i    92 


943,     Ml'g 
106      11 3 
109      110  ".J 

7  6        !--~» 

X5^    901.J 
113      113 

87'^H    91 


10a3,  10934 
1 1 0  "s  1 13  -..J 
105      l07 
64        6  6 '4 
11434  U7 


108 '4  HI 


90      158 
9i'ie 


iOl'...i03 


107     I08I2 
107 14  109  "s 


109'4l09'4 


109  109 
115  116 
96   9734 


tl57gll9 

68   75 

L0312I05 


HI  11214 
105"  lbs" 

9234  96 

86 '4  94 

90  91% 

S3'8  88i.i 

9134  9134 

10^12  10834 


102 
10034 

9634 
102 

98'4 


104 
103 

Mi's 

loSis 

99 'b 


Il8'2l'.20l2 

H5      118 
94       yoi* 
94        94 


171211712 
9SI4  99=8 
Hl>114'.i 
t02isl05 
100 'b  loo's 
86  92 
102'.^  1021a 

"iT'l 
1H1« 
86»B 
80 
90 
55^ 
.•;534 


7134 

108 

80 
90 
48 
4534 

8 


14  >» 


9314  93  >4 
823b  861* 
61        73 

il"6"'ii7" 
87        9586 


107      109 
6334    \>6' 


89  >2 
93 14 


96 

9-|7g 


.ul.««i;iiI.|,AMi(»lJS    |{I»M>>— <;<>ncliidKit. 


Alnniiliiciiirinu  <.^  iiiiIiimii'iih 

Belli  Steel  1st  exl  st  5s..ly26 
Cent  Leather  2o-yeat  g  58.ly2.'< 
Consol 'I'obaroo  ;)0.i"r  g  48.1951 
Distil  SecCorconv  let  g  5s. '27 
Int  Paper  Co  Isl  con  g  63.1918 

Consol  conv  s  t  g  5s 1935 

Int  St  Pump  lo-yr  conv.  63  '13 

Lacka'w  .Steel  1st  g  5s 1923 

N  Y  Air  Brake  1st  couv  63  '28 
Republ&S  lst.fccoltr5s.1934 
Union  Bag  <fc  P  ist  .si  5s.. 1930 

V  S  ueatli  Co  s  t  deb  g6s..l913 
Xrs  Kealtv«fc  1  convdebg5s'24 
X;  s  Rubber  lO-yrcoU  trOs.'lb 

V  .-  .-ileel  Corp— (  coup  .<il963 
St  10-60  yr  5s.  (reg  ..dl9i.3 

Va-Car  Cliem  ist  15-yr  5s  1923 
Westm- house  K  A  .\l  s  I  5s  '31 


J-J 
A-O 
F-A 
A.O 
FA 
J-J 
JJ 
A-O 
M-N 
A-O 
J. J 
•M-N 
J-J 
J-D 
M-N 
.UN 
J-D 
J.  J 


86 'b  Sale 
99      Sale 

'Yfi'i^SaJV' 
104 14  105 

88  -Sale 
10334  Sale 

97  Saie 
llOislll 

99        991. 

97  Sale 
105 12  106 

yO>.uSale 
104 12  Sale 
104'''8Sale 
lO'iSiSale 

97     Sale 

93      Siilo 


8334 

9812 

71^34 

76 
105 

87  Is 
103 

95I4 
loy^g 

99 

96 
IO512 

vols 
I04'..i 
104 
103'4 

9034 

92  ■'^ 


SO'^f, 

347 

99 

HO 

80 

15 

763, 

65 

lOo 

8 

8« 

17 

103', 

36 

97 

10 

How. 

5 

99  If 

H 

97 

73 

10512 

10 

90 'j. 

49 

104^ 

111'.' 

lV\'■^ 

1001 

i04'v 

11 

9  i 

.-3 

9.j 

J84 

77 

961s 

75 

73'-i 
101 

85 
100 

93 
108 

98 

9134 
1041s 

8434 
IO2I4 
10-21* 

IOK'8 

9334 
9014 


86  ^f. 

99 

80 

7«'s 

IO6I4 

8812 

10334 

98 

1131... 

100  •'„ 

9? 

loo's 

91 

1043, 

104  0s 

104  3b 

97-4 

95 

iiiisueilntieous 

Adams  Kx  col  ir  g4s 1948 

B'kl'n  FerryCo  Isl  consg5s'48 

Bu.sli  Terimual  1st  4s \ii'i2 

Consol  OS 1955 

GhicJcife  - 1  Yard  col  g  5s. 1015 
DetM&Mldgr  incomes..  1911 
Institution  lor  Irrig  Wks 
&  Dtvel  ol  Asjlicul   s  1: 

4iss  (ctts) 1943 

Int  JMercan  JM.'iiiiie  4'2S..1922 
lut  Navigation  1st  s  1  58.1929 
oN'ewp  Ne  Slup  &  D  D  5s  (a990 
N  Y  Dock  5U-yr  1st  g  4s..  1951 

Providence  .sec  deb  4s 1957 

Provident  Loan  Soc4'28.1921 
St  Joseph  Stk  Yds  Ist  4  i2S.1930 
a  Yuba  Wat  Co  con  g  6s..  1923 
U  S  Red  &  Kef  ]  si  s  t  iS  6s.  19:11 


M-S 
F-A 
A-O 
J-J 
J-J 
A-O 


M-N 
A-O 
FA 

J-J 
FA 
M-N 
M-S 
J-J 
J-J 
J-J 


93 14  Sale 

90"  .Sal'b 
93     

25        35 


91 

7  3>s 

86>s 

95 

94 

871s 

02 


90 


941, 
Sale 
8ah 


loo 
100 

"a  O'J 


93 14  93  3f 
41  Oct  '06 
91 1* 
94 
Jan' I '8 
Apr  '08 


90 
94 

100 
47 


95  95 
7339  74 
861s        87 

96  Aue'OS 

94  94 
90     Jan  '09 

95  Si  Dec '08 
loo's  >-e.p '05 
112     J'ly'04 

dO     Apr '09 


IS 


92        9334 


90        9318 
Oli-j    94 


92  95 
71  77 
86 12    881© 


91 
90 


94 
90 


89 


113 


'  ivo  price  i^riday;  latest  Old  and  asKeO  tills  weelc      liDuojan        uDue^eo     (i  Unu  Apr    eDae.>io,y    (yDuo.iue    /tOuej'ly     jjDueWov      soution  oale 


OHIGAaO  STOCK  EXOHA^aE-^took  Record-Daily.  Week!?  and  Year^ 


STOCKS— HIGHEST  AND  LOWEST  SALE  PJilCES. 


Saturday 
May  1 


*180 

*4 

*10 

*10S 

*25 

910 
*25" 

49 

S3l2 

*nh 

*5() 
*2.il'> 
*f.9  " 
5<ils 
*31 
*9U1'' 


190 
41') 

11  "■ 
110 

.SSI" 

27 

"',!•. 

2(i  " 

50 

s:;i" 
I'.i 

5'. I-' 

2-1 

71 

■s.i 

105 


Monday 
May  3 


IOI4     101; 

79        7'J 

*205     210 

•  12f>l2  129 

*54        55 

*1Q4      106 


*56 


57I4 


*1  Hg 

*3  4 

*22l2     23 
*132l2  133 


♦12412  12rl2 
*114  II4I2 
*22S4  23I4 
*S334  S4I4 
*122  I22I2 
*40  4OI2 
*43        4; 


104      10414 
I23I2  I23I2 
*86        87 
II9I4  11914 
II5I4  II5I4 


8734     89 

♦11234  II5I2 

10334  10334 


♦130      132 
102      102 


I4I4     I4I4 
»23        24 


*1S0 

*4 

*10 

*10S 

*38 

27 

9 

*25 

49 

831  ■> 

*17l2 

*50 

24 

*e9 

5i> 

321'> 

♦991 2 


190 

41, 

11 
110 

39 

2S 
9 

26 

49 

,s:-il-> 

19 

5014 

24 

71 

5C.ls 

321 
105 


Tuesday 
May  4 


Ids     IOI4 
■     79        79 

203     203 
*12Sl4  129 

*54        55 
*104      100 


I2         34 
50        56 


*1 

*3 

21 

132 


I'S 
4 
22I2 
I32I2 


125  125 
II4I2  II4I2 
*2234  23I4 
*8334  84I4 
12238  I22I0 
*40  40I2 
*43        4 


*124l2  I25I2 
114      11458 


104      104 

12434  12434 

85        86 

*118l2  II9I2 

115      115 


89        9()1"> 
114      114 
103%  1033, 


*130      132 
*101l2  102 


14 
*23 


I4I4 
24 


*1S0 
*4 
*10 
IO9I2 
3S 
28 
*81o 

25I2 
*49 

K3I2 
*171o 

*50  " 
^^Sl" 
*09  " 

56 

32I4 
♦9812 


190 

41-. 
11 
110 
3Mi 
2S 

(,l. 


59 

I'.i ' 

sill- 
24 
71 
50 
321; 
105 


IOI4     10% 

781  ■>     79 

*205      210 

*12^l"  12J 

55  '     55 

*104      106 


Wednesday 
May  5 


*180 

*4 

*10 

*10S 

*38 

*27 

*9 

27 

49 

83I4 
*17l2 
*50 

24 
*70 

56 

32I2 


190 

41. 
11 

no 

3J 
2:; 

;  I' 

2/.''8 


I'j 

501-? 

24 

71 

5.1 

33 


ThVTsdaij  Friday 

May  0  May  1 


Last  Sail 
Last  Sale 


*99l2  105 


1038     10% 
79        791s 
*205      210 
*I2Sl'>  129 

*541''     551'> 
♦  104      106 


*56        57I4     *56        57I4 


*1  llg 

*3  4 

*21  221'> 

133  133  " 


I22I2  I23I4 

40        40 
*43        45 


+  IO3I2  IO4I9 

124      1247s 
*86        87 
*118I''  liylo 
115      II5I4 


9OI2  93 
11334  114 
10358  10334 


*130      132 
102      102 


141g     1418 
*23        24 


*1  Us 

*2  3 

23        23I8 
1321-  133 


125      125 
II4I2  115 


123      123 

40        40 

*43        4o 


104  105 
*123      124 

*86  87 
*11S12  II9I2 

II4I2  1147s 


93I2  941s 
114  II4I4 
1035s  10334 


132      132 
10134  102 


14 
*23 


I4I4 
24 


*10 

■lOS 
38 

*20 
*S 
27 
4S 

*S3 


12 

lis; 

OiSlo 
28  " 
10 

2  7 
50 
80 


Last  Sole 
50 
25 
*69 
(iO 
33I4 
iai£  Sale 


50 
25 
71 
GO 


IOI4     IOI4 
79        79 
*202      205 
Last  Sale 
*54        55 
Last  Sale 
Last  Sr:- 
Last  Sole 
U        U 
*55  "     57  " 
Last  Sak 
Last  Sail 
Last  Sau 
*23        231  •> 
133      133 
Last  Scu 
*125      126 
115      115 
24        24 
Last  Sale 
I24I2  1247s 
*3Sl2     39I2 
Last  Sak 
Last  Sole 
Last  Salt 
105      105 
*124 
*86 
*119 
II4I2  1141 
Last  Sale 
94        95 
*113l2  114'" 
103's  10378 
Last  Sale 
*130      132 
10134  102 
Last  Sale 
Last  Salt 
Last  Sale 
1334     14 
Last  Sak 


1251; 

88 
120 


ISO 

Apr'09 

■ih 

Apr'l)9 

13 

13 

*108 

nil 

381 

•>        '  ■,  S 1 0 

*26 

2S 

*S 

1(1 

28 

28U 

49 

49 's 

*84 

87 

19 

■  Apr'09 

*50 

5  1 

*24 

25 

73 

7.4 

60 

01 

33.> 

s      :is 

100 

ApiMg 

101 

2        Ills 

79 

79'- 

*202 

205 

12878 

Apv',)G 

*54 

i).') 

IO4I0 

Apr'09 

10 

Julv'"8 

■''       , 

Mch'09 

1 

lo 

58 

58 

147 

May'OS 

1 

Apr'09 

21R 

Apr'09 

23 

2'-» 

133 

133 

2I4 

Mch'08 

>:=125 

126 

115 

115 

24 

24  iR 

79 

Apr'09 

125 

126 

*3S 

39I2 

43I4 

JIch'09 

2I3 

Jun:';)7 

2OI2 

Apr'09 

1051 

>     1061" 

125 

126 

86 

86 

118 

lis 

1143 

1     1147s 

11-16 

Mch'09 

931. 

9434 

*114 

115 

10373     104     1 

/ 

Feb '09 

132 

132 

102 

102 

II2 

Apr'09 

3 

Apr'09 

734 

Apr'09 

131 

:      1334 

24 

Apr'09 

8/.a/«! 


1 

30 

019 

1 50 

60 

3,790 

1,31 '3 

239 

"i'JO 

J. 57 

25 

J, 075 

1,745 


2,S37 

1 ,200 

5 


30 


375 
103 


305 
297 

"'.'5 

1,562 

325 

'659 
100 


409 
151 
1S6 

iO 
985 

l'877 

698 

2.017 

"28 
65 


1,365 


CHICAGO  STOCK 
KXCHAxNGE 


Jan.  1  1909 


L/me^ 


•2" 
•3" 

■4' 


;'nilroids 

Chipaco  City  liy 

Ch!ca;;o  &  Oak  Park 

Do    prof 

Cliic  Uys  pan.  cl;  "l 
Chic  Kys  pari-  ctt 
Chic  Rys  part  ctf 
Chic  Uys  part  ctt 

Chicago  Subway 

Kans  City  Ry  &  Lt. 

Do    prci 

MetroDol   W   S  Elev. 

JJO    i)rc( 

Northwectern  Elev.. 

Do    prcf 

South  Side  Elevated- 
Streets  \V  Stable  C  L 

Do    pref 


.100 
.100 
.100 


.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 
.100 


Miscellaneous 
American  Can 100 

Do    pref 100 

American    Radiator..  100 

Do    prer 100 

Amer  Shipbuilding. ..100 

Do    pref 100 

Amer  Straw  Board 

Booth  (A)   &  Co 100 

Do    pref 100 

Cal  &ChicC::na!  &D.100 
Central  Trust  Bank..  100 
Chic  Brew's  <Sc  Malt'c 

Do    pref 

Chic  Pneumatic  'X'ool.lOO 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust_-.100 
Commonw'th- Edison.  100 

Corn  Prod  Ref  Co  Com 

Do  Do    Pref... 

Diamond  .Match 100 

Illinois  Brick 100 

Masonic  Temple 

Milw  &  Chic  Browing 

Do    prel 

National  Biscuit 100 

Do    prei.. 100 

National  Carbon 100 

Do    pref 100 

People  sGasL&Cokc.lOO 

Do     rights 

Sears- Roebuck  com..  100 

Do    pre! 100 

Swift  &  Co 100 

Do     rights 

The  Quake    Oats  Co. .100 

Do    pref 100 

Unit  Box  Bd  &  P  Co. 100 
Do    FdU  paid 

Do    pref... .100 

Do    Full  paid 

Western   Stone 100 


180 

3 

9 
KOI-. 
38  " 
27 

9 
25 
35 
79 
17 
47 
21 
63 
50 
29I4 
97 


Mel  I  8 
Ja:i  15 
Jan  21 
Apr3ii 
M;iv  4 
Apr  1:5 
yVay  3 
Feb  2(i 
Feb  'J 4 
.Jan  8 
Jan  4 
Jan  14 
.Ian  6 
.an  B 
Jai.  25 
Apr  13 
Feb  15 


77s  Jan  30 

7134  Jan     6 

200    Jan  14 

128     Jan  20 

B4i8  Anr  21 

101     Feb  24 


38  (Men  12 

I2  May  3 

jlM  Jai:     S 


1     Apr  27 

2i8  Apr  27 

20      ivieLi24 

127    Jan    4 


1)7  Jan  18 
107  Ja.i  21 
]7i8  Feb  25 
7OI4  Mch25 
117  Jan  9 
38  Jan  'iO 
43     Jan     5 


20I2  Apr  27 

9773  Jan     2 

II8I4  Feb  15 

82    Jan  14 

110    Jan 

102    Jcu 

I2  Feb 

55    Jan 

101    Jan 

10012  Ja-' 

(1     Feb 

119    Jan 

981'  Jan 

5s  Feb  19 

2I4  Feb  26 

334  MchlO 

lOio  Mch  y 

16  "  Feb  16 


11  hLilU.% 


190 
4 

15 
1 1 534 

4534 

30 

1312 

29I4 

51 

84 

19 

5378 

25 

73 

61 

38 
100 


Feb  ; 
Jan  22 

Jan  22 
Jan  0 
Jan  2 
J;in  :-9 
Jan  2 
J  an  2 
Apr:;0 
Mn\  5 
Mch  8 
Afeii  19 
Ma^•  G 
.May  7 
May  7 
May  / 
^iii  !6 


11-34  Apr  23 

8OI4  Apr  -3 

203      Mav  3 

129     AprU 

59     Jan     6 

106     Mch    1 


1 

5 

58 


Jr.r-  2 
Jan  5 
Apr  16 


1     Apr  27 

2l8  Apr  2? 

2738  Jan     4 

134     Mch  2  4 


I2.M4  Apr  24 

115  Mil'     5 

24l8  Mav   7 

81  Apr  16 

126  Mav    - 

42  Mel;    2 

45  Feb    ; 


126 

8/ 

120 

118 

1 

95 


201"  Apr  27 

109     Jan   jt) 

Apr  20 

Feb  2  7 

Apr    1 

Apr    8 

Mch  20 

Mav  ii 

II4I4  May  5 

1041"  Apr    8 

20    Jai.   18 

13212  Apr    3 

102     May  1 

ISg  Mch  26 

3I8  Mch  2 

9l'>  Jan     4 

1534  Mch26 

25     Mc-hlo 


.212^2    107-  IT-.-irjU 

i..l;u8) 


LtMti 


160     Jan 
15)i  1 .    > 
(■I- Dec 
6434.. 

38      ().  ! 

20    r.   / 

934  Sp  , 

15  Fe.j 
oO  O;  c 
68  S<>") 
)2l4  Nov 
42  Jan 
1334  ..•.:.  4 
46  A'1'.j 
.12  Ai;a 
261->  A,.r 
85     Ai^r 


4 

411" 

125 

116 

37 

91 

10 

7s 

3 

40 

147 

1 

2 

20 

106 

34 
100 
80 


r.'  > 

Jan 
Jail 
Ai.r 

y.-  h 

Ja-i 

J'ly 

D-.c 

Dec 

F(  :j 

iMiv 

Ov\ 

Nov 

Dec 

Jan 

Feb 

Jan 

Jan 


113     Jan 
30     Jan 

ub      J   113 


19  Jiie 
70  Jan 
10134  Jan 
51  Mrh 
91  Mrh 
80l2Jan 


24  Jail 
72  Jail 
88l2Jan 


11434  Jan 

87     Jan 

14  J'ly 


112  J  ly 
1134  r>.t 


Hli/hesi 


)  '-0     Dec 
6if  Aug: 


119 


vupr 
Nov 

/i(  .;  lie 
2.K  Dec 
i:!i-  Deu 
301'  Dec 

4(3.  .\0V 
>.61«  ."no/ 
19  Jan 
.V  '.lav 
Dec 
Deo 
Jan 
.\ov 


621 

n 

31 

10.. 


l'>3,i 

/6's 
100 
12-I4 

G3 
104 

42 

30 
K)() 

.WI4 
14. 
lie 
4 

30'" 
153   " 

116  ' 

no 


Vov 
Dec 
Dec 
.\  o  V 
Nov 
.\'ov 
Jan 
Jan 
Mav 
Dec 
Aiav 
Aug 
Apr 
Vug 
Sep 
.■■■(■b 
Dec 
Oct 


13.  Aug 
421 2  Dec 
40     J'ly 


20 

97 

120 

87 

115 

106 


J'ly 
Dec 
•Aug 
Dec 
.Vov 
Dec 


66  Dec 
102  Dec 
10534  Sep 


134     Jan 

100     J'ly 

13 J  Jan 


12     Jan 
17     Apr 


OhicasTO  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
Week  aulin/i  May  7. 


Amer  Strawb'd  1st  6s.  1911 
Aurora  Elgin  &  Chic  5s  1 941 
Cal  &  So  Chic  Ry  Co 

1st  M   5s 1927 

Cass  Av  &  F  G  (St  U  5s- 1 Z 
Chic  Board  of  rrade  4sl927 
Chtca'.ro  O.ty  Ry  5s...l;)27 

Chic  Consol  Br&MIt  6s 

Chic  Consol  Trac  4^s-1939 
Chic  Auditorium  1st  5sl929 
Chic  Doclf  Go  1st  4s.. 1929 
Chic  June  RR    1st  M 

e  5S 1945 

Chic  No  Shore  Elec6s.]912 
Chic  Pne  Tool  1st  5s.al»2l 

Chic  Ry  5s 19-'V 

Chi.  Rys  4-5s  series  "A" 
Chic  Rys  4-5s  series  'B' 
Chic  Rys  <i-5s  series  "C 
Chic  Rys  coll   6s... 1913 

Chic  Rv;  Fund  6s 1913 

Chic  Rys  Tem  Ctts  1st  5s  _ 
Chic  R  I  4  P  RR  4s. .2002 

CoHat  Trust  g  5s 1913 

Chic  Telephone  5s 1923 

Commonw- Edison    5.:.1'J43 
Chic    Edison  deb6sHno 

1st  g  5s July  1920 

Debenture  5s 1926 

Commonw  Elect  SsOlo-!;; 

Illinois  Tunnel  5s 1928 

Kan  City  Ry  &  Ll^bt 

Co  5s 1913 

Knick'b'ker  Ice  1st  5s. 1928 
Lake  St  El — 1st  5s. ..1928 

Income  5s 1925 

Metr  VV  Side  El — 

1st    4s 1938 

Extension  g  4s 1938 

fJorth  West  El  1st  4s. .1911 
No  W  G-L  &  Coke  Co  5s'28 

Ogden  Gas  5s 1945 

Pearsons-Taft  5s 1916 

4.403    

4.603  Series  E 

4.80s  Series  F 

Peo  Gas  L&C  1st  63. .1043 

Refunding  g  5s 1047 

Chic  Gas  L&C  1st  5s  1937 
Consum  Gas  1st  5s.  1936 
Mut".  Fuel  Gas  Ist5sl947 
South  Side  Elev  4J^s.l924 
Swift  &  Co  ist  g  5s. ..1914 
Union  El  (Loop)  .5s...  194 5 
Union  Pacific  conv  4S-1911 
United  Box  Board  coiOs'ue 
Western  Stone  Co  5s. .1909 

Note. — Accrued  interest 


iv.l-r 

er.i 
Periid 


J    - 
A  -  O 

F  ■  A 

J  -  J 

J  -  D 

P  -  A 

J  -  J 

J  -  0 

F  A 

A  -  O 

M  -  S 

A  -  O 

J  -  J 

F  •  A 

A  -  O 

J  -  D 

F  -  A 

F  -  A 

F  -  A 

M  -"n 

u  -  s 

J  -  D 
M  -  S 
J  -  J 
A  •  O 
iM  -  S 
M  -  S 
J   -  D 

IVl-N 

A  -  O 
J    -    J 

Feb 

''  -  A 

J 

M-  S 

Q  -  M 

-  N 
J  -  D 
M  .  S 
M  -  N 
M-  N 
A  -  O 
.M  -  b 

-  J 
J  -  D 
M  •  N 

-  J 

-  J 
A  -  0 
ftl-  N 


.•nust 


Hrice 
Fridai 
May  7 


Bid 

UOII2 
16414 


AsIC 
102 


73I2 

75 

10134 

Sale 

95 

Sale 

8738 

8734 

. 

9  .1" 

lUll2 

102 

X 

1021s 

tlozig 

f0"3"3;i 

103ig 

Sale 

I0OI4 



♦  101 



1013g 

102 

10314 

Sale 

80        90 


85I4 
96% 


86 

84 
Sale 


Weelfs 
Kange  or 
Last  Sal' 


Low 
100 


Hinh 
Mch'07 


1021 2Jan'  09 
101i4feo  09 
100  May  07 
10438  1041 
103  Apt'114 
60  AprOD 
9034  Jan '06 


87    Feb'Jg 

73I2      74 

10134     102l« 

9473       95 

87I2       8778 

9OI2  Apr'09 

102        102 

102i8Mch09 

10218  Apr'09 

oeijAua'OS 

66l2J'iv  08 
IO3I4  IC3I4 
10318     103is 

100  June' OB 

101  101 
1013s     lOlSs 

lOSIg    10314 
80    Dee  08 

98  Apr'09 

96  .\lch'09 

84  Apr'09 

16  May'05 

8534      8684 
84  24 

9614       9638 


98  Sale       9712      98 

99I2    10038.\Ich'O9 

9612      98  97     Mch'09 

99       99l9Meh'09 

9,)l"    100    Mch'09 

12134    Sale     12134     12134 

1-J3  •■   1U3..S     1031"     10334 

104       1043g     1U418    10418 

102       IOLI2     10218     1021 

102     Apr'09 

96I4      9034       9612       9^.l2 

1017sApr'Oa 

96       S;.ie        96  96 

114    Nov'04 

75  70    Jan'09 

8512  Jiy'08 

beadded  tol  all   Chicago 


li'ds 
Sold 


U 
21 
36 
10 


1 
10 

20 


bon 


Range 
Year  1909 


Low 


HKh 


IO2I2  102:- 
101      IOII4 

104  "j  105  " 

'60'     '50" 


/2        /4U 

1011"  lO•^.34 

931"     953s 

8434     891" 

89       91  " 

lOlls  1023^ 

10218  1023g 

10134  IO2I2 

ioi"  10134 

103     10334 
101       103'; 

ioi"  10V34 

101      102l(! 
102-"j  10358 


98  98 
95  96 
73        90 


83        861" 

8212     841.) 
92I4     9612 


93 
IOOI4 

9634 

991 2 
100 
120 
103 
104 
102 
IUII2 

941" 
lUOl" 

92  " 


98 
1001  •• 

98" 

997s 
lOOis 
122 
104 
10438 
1021" 
102  " 

9634 
102 

96 


70        70 


d  prices 


Chicago  Banks  and  Trust  Oomnanies 


NAME. 


Bankers  National 

Calumet   National 

Chicago  City..   

Commercial    National 

Continental    National 

Cool;  ro  State  Savings.. 
Com  Exchange  National 

zDrcxel  State 

Drovers  Dep  National 

Engievvoo^  State 

First   National 

First  Nat  Englcwood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National. 

Hamilton   National 

Hibernian  B'k'g  Assn  .. 

Kaspar  State  Bank 

Livestock  Exchange  Nat 

Monroe  National. 

Nat  Bank  ot  Republic- 
National  City 

National    Produce 

North  Avenue  State.. 
North  Side  State  Savings 

lOakland   National . 

Prairie  National 

Hralrle  State 

Railway   Exchange 

Security 

South  Chicago  Savings.. 
State  Bank  of  Chicago  — 

Stock  Yards  Savings 

Union  Bank  of  Chicago  .. 
Union  Siock  Yards  State 
American  Trust  &  Savgs- 
zCentraJ  Trust  Co  o£  III. 

Chicago  Sav  Bk  &Tr 

Chicago  Title  &  Trust-.. 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  <3c  Savings... 
Guarantee  Trust  &  Sav. 
Harrl.s  Trust  &  Savings. 
Illinois  Trust  &  Savings- 
Kenwood  Trust  &,  Savgs 
Lake  Vlew-Tru"t  &  Sav^s 
Merchants'  Loan  &  Tr  Go 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

North- Western  Tr  &  Sav 
People's  Trust  &  Savings 
Pullman  Trust  &  Savings 

zRoyal  Trust  Co 

Stockmen's  Trust  &  Sav- 

Union  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Wood  lawn  Tr&Sav  Bank 


Outsia'ul- 

ing 

Sloc^ 

Surplus 

and 
Prof  us 

Dividend  Record 

In 

In      ,  Hrr-    Last   faid 

T 

1907 

1908 

loet 

% 

$2,01)0.000 

$1,280,543 

8 

» 

y-M 

.Mch    09,'  2 

100.000 

034,125 

6 

6 

An. 

Dec   'os;  6 

600,000 

185,585 

10 

10 

J-.I 

Deo    '08,'  5 

3,000,000 

4. '252. 207 

12 

12 

U-l 

Apr    '09,  3 

4,000.000 

3.770,-<66 

8 

0-1 

Apr     09.  2 

50,000 

2e4,833 

0 

6 

y-M 

Mc.i   -09,  lU 

i.OOO.OOO 

5.072,478 

12 

12 

0-1 

Apr    '09,  3 

200,000 

29,273 

0 

1. 

Q-l 

Jan     '09.  11 2 

600.000 

,';94,7S8 

8 

9^ 

1  -1 

Apr    '09.  2I2 

200,000 

M!31,160 

0 

6 

g-.i 

Apr    '09.  Hz 

8,000,000 

7,973,493 

12 

12 

«-.M 

.Mch  31  '09.'  4 

160.000 

166,750 

10 

10 

O'Sl 

Mch    '09.  2I2 

1,000,000 

525,639 

Prlv 

ate  Ba 

nk 

1,000,000 

426,112 

6 

8 

0-1 

Apr     1)9.  2" 

500,000 

162,275 

6 

0 

.1-1 

Jan      09,  2I2 

1.500,000 

797,540 

s 

8 

Q-l 

Apr    '09.  2 

•200,000 

K'106,340 

10 

10 

l-l 

Jan     09.  5 

1,250,000 

404,706 

.... 

10-1-2 

Q-M 

Mch    "09,  2I2 

300,000 

62,370 

4 

4 

<4-f 

Feo     09,  1 

2,000,000 

1,138,138 

8 

8 

y-,) 

Apr    '09,  2 

1,500,000 

491,856 



6 

0-1 

Apr    '09.  1^2 

250,000 

64,058 

Began 

busine 

ss 

Aug  26  1907 

200,000 

K'65,S91 

---. 

i'-i 

Q  1 

Apr    '09,  II4 

50,000 

J^10,570 

6 

6 

y  1 

Apr    '09,  II2 

100.000 

(X) 

6 

0 

y-i 

Jan     09,  II2 

'250,000 

71,340 

.... 

.--- 

500,000 

42,074 

8 

8 

.,'-iM 

.M'b3l-09.1l2 

260.000 

4,2U1 

4 

'J 

Jan     08;  2 

300,000 

127,837 

Organ 

tzed 

Oct. 

12   1906 

200,000 

78,103 

0 

0 

y-i 

Apr     09,  II2 

1,000,000 

1  381,620 

9-H 

IJ 

y-.i 

Apr    '09;  3 

250,000 

173,046 

0 

7 

•-U 

Dec    -08,'  4 

200,000 

48,660 

6 

G 

M-N 

No%-   'OS,  3 

200,000 

63,350 

(> 

6 

y-i 

Apr    '09.  II2 

3,000,000 

2,436,180 

s 

8 

y-i 

Mch    09,  2 

2,000,000 

710,112 

7 

I 

Q-.) 

Apr     09,  134 

n500,000 

76,404 

.-  -  - 

IH 

y-.i 

Apr    ■09,  II2 

6,000,000 

§1,208,619 

t> 

0 

CM 

Apr    '09,  II2 

50,000 

«'14,336 

3 

4 

A-O 

Apr     09.  2 

600,000 

488,284 

10 

8-1-2 

y-.i 

Apr     09,  2I2 

200,000 

95,430 

0 

7H 

thi 

Aiir    '09;  2 

1,500,000 

10177,308 

Organ 

ized 

Ai)i- 

13   1907 

2.000,000 

2,555,926 

y-.vi 

.Mch  31'09,  4 

200,000 

Ml  ,092 

Inco.-p 

orau-d 

1908 

V    87,p.ll38 

1,250,000 

958.885 

.--- 

0 

y-i 

\pr    '00.  21^ 

5,000,000 

8.290, 730 

16+4 

16  +  4 

Apr    '09,  4 

200,000 

W'44,064 

6 

6 

y-.i 

Apr    -09,  184 

•200,000 

J/)31,G19 

2 

4H 

y-.l 

Apr    '09,  II4 

3,000,000 

4,955,434 

12 

12 

y.) 

Apr    '09,  3 

750,000 

250,039 

6 

6 

y-i 

.Mch    =09,  Hz 

1 ,500.000 

2,070,002 

8 

8 

y-.i 

Apr    'O9;  2 

200,000 

51,131 

6 

6 

.1-1 

Jan    '09;  S 

200,000 

wM.77i 

6 

6 

J-) 

Jan     '09,'  4 

/.-5O0,OO0 

10163,004 

kS 

8 

y-.) 

Apr    '09;  2 

600,000 

10552.422 

8 

8 

y-t 

Feb    '09.  2 

200,000 

!021,002 

6 

6 

j-i 

Jan     '09,  2I2 

1,000,000 

1,140.487 

.... 

X 

y-.vi 

.Mch  '09,  2 

1,000,000 

210,633 

6 

6 

y-j 

Apr    "09.  II2 

200,000 

56,070 

Began 

bu?tne 

ss 

Sept  5   190& 

200:000 

M)31,978 

t) 

0 

y-i 

Apr     09.   llj 

•  Bid  and  asked  prices;  no  sales  were  made  on  this  day.  t  Apr.  28  (close  of  business)  for  national  banks  and  Apr.  29  topeniug  ot  business)  for  Slate 
Institutions.  +  No  price  Friday;  latest  price  this  week,  a  Due  Dec.  31.  &  Due  June,  fc  Capital  increased  from  S300.000:  a  stock  dividend  of  33  1-3% 
being  declared  in  part  paymeat  therefor,  n  Capital  and  surplus  to  be  increased,  q  Dividends  are  paid  (J-J,  with  extra  payments  Q-P.  r  As  of  date 
Dec.  31  1908.  V  As  of  date  Feb.  5.  w  As  of  date  Feb.  6.  x  Drexel  State  and  Oakland  National  "banks  consolidated  in  February  1909  undername 
of  Drexel  State  Bank,     z  Royal  Trust  Co.  purchased  by  and  merged  in  the  Central  Trust  Co.     V.  88,  p.  541. 
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BOSTON  STOCK  EXCHANGE— Stock  Record.  Dailv.  Weeklv  a^nd  Yearlv 


SflA'fK  fmCKS — \0'f  I'I'Ui  CENIU  M   rJ:irh-< 


SaiuTday        Monday         Tuesday        Wedneday       Thursday  Friday 

Mav^■  Mav:<.  Atay  4.  Ma^' o.  Ma'/ ti.  Man 


IO7I4  1071 2 
IO3I2  IO3I2 


*129 

* 

146 


*15 
*70 
*12 
*563j 
*14S 


234 

130 
232 
146 

29S 
16 
72 

'o's" 

ir>n 


* 133 

*82        S4 
*84       


*14 
*72 
170 


I4I2 

lYo'" 


*197      199 


9II4     92 

* 971 

*1.S77.;  ISSls 
*95l2     9Gl2 


•■MM 

no 


38 
*95l2 

I8I2 


3S 
97 

93s 
20 


1075s  1073)1 

+  1031'>  IU4I2 

234 


129 


* 

*ir> 

71 

*12 
*563.i 
*14S 


234 
129U 
232i  • 
146lr 

29  s" 
16 

150 


' 133 

84        84 

*,S4       


I4I2     141' 

72        72 

169      1691- 


199 


*91  92 

9734  9734 

187  1887s 
95        95I2 


97        97 
* 111 


1321«  1327(: 
1297s  12975 
1401"  141 
*341''     35 
IOOI4  1001? 
478       5 

*131       

*321''     3334 

III2      117s 
248      250 
15934  1593.1 

6334     6334 

*93l4     9334 

*20fi       

*23|       .! 

* 70 

*100l2 

132      132 

*S0l4 

IS2I2  1S3'|- 
*10  -     10'4 
10334  10334 
*20l2     22 
*24        25 

*11<.       2 
135     1351 

5434     5434 

29I4     29I2 

547g     547g 
11518  llS'^s 

III4     121 

8512 


3-: 

97 
9I4 

13'v-!.: 

i2yi;' 


87 


*38 
77I8 


*4 

42I4 

*.75 

IOI2 

*.45 

*12 
I9I2 
2378 
98 

605 
29I2 
*.24 
77 
Ids 

1414 

*ll2 
155s 
98 
10 


38 
96 

XI 
19 

1331 
129 
I4OI4  141 
3::1'>     34 
IOOI4  1003., 
5  51 

*131 
*3234 

113, 

'f250 
159 
63I4 

9234 


133 

335ji 

VJl 

2511 

15934 

631 

93 

20858  208'>f, 

3         :'. 

OS        68 

1001"  101 

132      1321 

*801"    ... 

184      185 

10        10 

103%  104 


1075s  10838 
*1037g  1047« 
234      234 


129 
146" 


*15 

7134 
*12 
*5678 
148 
119 


129 
232 

i46 

298 
16 
72 

'5'8"' 

148 

119 


I32I2  133 

85        85 

*84      


*14        141' 
*71        72 
I69I4  171 


19  9 


*91  92 

9734  98 

189  1901; 

*97l2  981; 


97 
1    1 


38 
9634 

S'8 

19 

1:14 

120 

141 

!4'\S 


39 

97 
9 

191 2 
134 
1291 
I42I4 

345s 


IOOI2  101 


•H31      133 

3334     333 

II         111' 
2511"  254 
I59I2  160 

631"     04 

921" 
20858 

*234 

69 
100 
]321'> 

811" 
185 
*10 


1071"  108 

*104l8  IO5I8 

233I2  233I2 


129 

145" 

29s" 
*15 
*70 
*12 
57I2 
♦  148 
119 


129 
232 
145 

2'9"8' 
16 


57I2 
119" 


*132l2  133 
8412     85 
*84       


*14         I4I2 

= 7134 

170      171 


199 


*91  92 

98  98 

I88I4  18978 
971a     971s 


961"     9612 
111 


3834  39 

96  963 1 

878  9 

I9I4  I9I4 

I33I2  134 

li;;)  129 

I4II4  142 

35  35 

101  101'3j 


*1071"  10734 
*1043s  1053s 

f 233 

127      129 

'■ 232 

145      145 
Last  Sale 

< 298 

Last  Salr 
71        71 
Last  Sale 
571 "     5S 
1491;  I49I2 

Last  Sale 
Zxist  Sale 
Last  Sale 

■■ 133 

*84        85 
Last  Sale 
Last  Sale 
1334     1334 

= 72 

170  1703s 
Last  Sale 
iMSt  Sale 
Last  Sale 
Last  Sale 
*91        92 

' 9SI4 

1883s  18S5s 

*98l2     991; 

Last  Sale 

9OI2    9612 

Last  Sale 

Last  Sale 


108 

*104l4 
230 
128 
231 

158" 

* 

16 

*70 
13 

*57l4 

150 


I7II4    Apr'09 

142       Apr'09 

74       Apr  "09 

I32I2     133 

847s       847s 

84         Apr'O'.l 

195I4    Jan -09 

141; 


22 
25 
*ll2 
135 
5434 
29I4 
5418 


22 


136 

5434 
291" 
56  ' 


II5I2  II7I4 
1134     1218 


91 
40 
77I2 
25 

"Vi" 
4214 

.90 
105s 

.50 
123s 
1934 
24 
98 
605 
29I2 

.25 
77 
lOls 
141? 
2 
155s 
98 
10 


241 2 

2034 
*1378 

I2I2 
*.45 
*434 
1434 
I2I2 
*60 
*.25 
2034 
2 

6412 
*— . 

5II2 
* 

•3134 


241" 
2184 
14 

135s 
.50 
47s 

1434 

13 

601 
.30 

2034 
2 

65 

.60 

511 
130 

321" 


*87l2    88I2 


*2 

135s 
*39 

1458 

1278 
* 
*13l2 

12 

*3i78 
4434 
4612 
*.5 
391" 
47 

*434 
*143 


85 

834 
3734 
76I4 

"4614 

42 
.75 
IOI2 
.50 
1238 
2OI4 
23I2 
'  96I4 
606 
*29 
.25 
7634 
934 
14 
*ll2 
15 
99I2 
10 


S7 
93s 

3734 

7734 

25 
46I4 

51 
423j 

.75 
101" 

.50 
123i 
201" 
241s 
98I2 
607 
30 

.25 
775s 
10 
1438 

2 
1578 
991 
101 


121" 

20858 

3 

6934 

100 

1321" 

82 

185 

101 


10334  104 
*20l2 

25 

*11" 
136  " 

541 2 

291" 

5578 


22 
25 

136 
55 
291" 
5612 


II7I2  1181 
I2I4     121" 
87        87 


*133       -- 
*3234     333f 
II4      1134 
25334  254 
1581"  160 

64        04 
*921"     923 1 
20858  2085f 
234        23.1 

69  "     69   ■ 

*100       

132      132 

*82       

18434  185 

1018  lO' 
10S78  104 
♦2OI2  22 
*24        25 

*11"  2 
I35I2 

5478 

293g 

5558 


241 2 
2184 
14 
I3I4 
*.45 
434 
1434 
1234 
60 
*.25 
2038 

2 
64 
.50 
5134 
130 
32I2 

"87* 


25 
223. 
14  "" 
15 

.65 

434 
151 
13 
601 

.30 
2034 

2 
6514 
.55 
52 
131 
3234 

1 
88 


21 1 
137s 
40 
143 
13 
69 
14 
12 

"3"2'l2 
447s 
4634 

534 

40 
47 

5 

5'8 
146 


2l8 

1334 

40 
14s, 
1278 
*67 
1.384 
12l8 

"32" 
45 
4634 
51) 
391" 
477^ 
5 
5 
145 


878 
40 
775s 
25 

"5 '4 
4234 
*.75 
10 
*.50 
123, 
2034 
2418 
98 

610 
30 
*.24 
77 

*10 
1418 

2 
I5I2 
97I2 
1018 


39 
961" 

878 
I9I4 
13334 
129 
141 
*341" 
101 

5 
133 

"ii3"4 

250 


4OI4 
97 

91 8 

1934 

I34I4 

i2yis 

14134 

35 

102 

5 

134 

T2" 

251 


1591"  I59I2 


136 

65 
291 
561s 


II8I4  120 


9I4 
401 2 
7834 
261 2 

"514 
44 

.95 
IOI2 

.60 
121" 
2II4 
2418 
1001" 
610 
301" 

.27 
78 
lOls 
1438 

2 
157, 
991 
103s 


271 
245s 
I4I4 
1518 

55 
434 

155s 

1314 

62 
.25 
2078 

2 

6718 

.65 

53 

1.35 

33 

1 

88       89 


25I4 

2258 

14 

141" 

*.45 

434 
I5I4 
13 
61 

.20 
2034 

2 
65 
.60 
52I2 
131 
3234 


12 

*87 

87g 
41 
78 
25 
46 

434 
4334 
*.75 
10 

.50 
1234 
21 
24 
100 
*615 
2934 
*.24 
78 

978 
1418 

2 
1534 
99 
IOI4 


1234 


878 
41 
785s 
2534 
461 

5 
44 

.95 
101 2 

.55 

1434 

2138 

2618 

101 

'3012 
.26 

78I4 

10 

I4I4 

2 

1578 

IOOI2 

105s 


64 

921" 

20853 

3 

70 
100 
132 

isY" 
1014 


108 

10514 

230 
12834 
231 
145 

Apr'09 
298 

Apr'09 
72 

Apr'09 

58 

1501 2 


170 

147 

200 

199 

26 

92 

'J8 

I88I2 

*96l2 

175 

* 

ii6i'2 

144 


170 

Mch'09 

Apr'09 

Apr'09 

Apr'09 

92 

981" 

189 

'       973.1 

Apr'09 

971 
Apr'09 
Men '09 


631  _ 

921" 
20858 

*234 

69 
100 
132 
*82 
185 

IOI4 
10334  104 
*201"     22 
*24        25 

lyOSt  Sal( 
136      13612 


55 
291" 
5578 
rll8 
I2I2 


9 
41 

7878 
25I2 
47I4 

5 
44 

.75 
IOI2 

.60 
1458 
2II4 
26I4 

1011" 

615 
3II4 
*  24 
7812 
978 
I4I4 
*134 
1534 

100 

1034 


5538 
291" 
5612 
118 
121" 


91" 
421 
8O34 
26 

47I4 


40 

97 
9 

1934 
134 
129 
14034 

36l8 
102 
5 
135 
*325s 

1134 
250 
160 

64 

921" 
20858 


100 
132 


401 

971 " 
9I4 

20 
13412 
1291s 
1411 

36-'5 
104 

5 
1.35 

33I4 

U78 
250 
1601" 

64 

9234 
2085; 


100 
132 


.'■aict 

r1  the 

Week. 

Shares 


696 

3 
44 

195 
11 

259 

""28 
'362 

"ieo 

79 

5 


197 
355 


15 
101 
,127 


65 

225 

3,135 

24 


STOCKS 

BOSTON  STOCK 
EXCHANGii 


187 

IOI4 

IO4I2 

22 

25 

2  Apr'09 

13612     1361 


187 

IOI4 
10334 

*21l2 
*24 


21s 
1.334 

40 

145s 

1278 

70 

1334 

121s 

'3'3'l4 
45I" 
4634 

.53,« 

391 " 

4778 
5I4 
5 
146 

27, 


14 

401 2 

14I2 

13 

()8 

1334 

125s 

'33' 
4514 

4612 
5l8 

3912 
4714 

5 
•5 

147 
01  „ 


2I4 
1.51" 

4138 

1434 

I3I8 

70 

143s 

125c 

4.51" 
47  " 

5'8 
40 
475s 
5 

51" 
148" 


26I4 
23I2 
14 
I4I4 
*.45 
478 
1518 

1284 

62 

*.25 

2058 
17s 

66I4 
*.60 

5318 
133 

33 

c 

♦89 


2612 

24 

I4I2 

151s 
55 
478 

I5I2 

1234 

62 
.30 

2078 

214 

671 2 

"53l'4 
133 

33I4 
1 

89I2 


21s 
1.51 2 
41 
1434 
13 
69 
1334 


2l8 
16 
41 
1478 
14 
70 
14 


5 
4514 
.95 
IOI2 
.70 
15I4 
2138 
27I4 
105 
615 
3II4 
.26 
80 

97s 
1478 

2 
16 
IOOI2 
.    Ills 
Last  Sale 

2634  2778 
24  247 
1438  145s 
145s  I5I4 
Last  Salt 
47g 


I5I2 
I2I4 
63 
.20 
2OS4 
238 
67 
.60 
53I2 
132 
3.J38 


151 
I2I2 
64 
.20 
2138 
2I2 


55 

29I2 

5658 
II9I2 

I2I2 
*85 

9I2 
42I2 
SII4 
25I2 
5058 

5 
45I4 

"ibu 

.75 
I5I4 
2II2 
27I4 
104 
630 
3II2 
*.24 
8OI4 
*934 
1458 

2 

1534 

10034 

11 

II2 

28 


551 
291 
571 
120 
121" 
8^ 

91" 
43  " 
83 
2534 
51 

5 
46 

Tl" 
.80 

16 

2214 

2734 
105 
G35 

32I4 
.26 

81 

IOI4 

1434 
2 

16 
102 

1138 
Apr'09 

2884 


32 


2,809 

649 

7.130 

2,912 

2,656 

719 

20,478 

408 

1,976 

1,895 

78 

25 

7.999 

353 

729 

855 

585 

46 

110 

123 

112 

205 

25 

448 

65 

1,176 

16 

50 

"543 
3.457 
228 
21,758 
2,764 
3,050 
395 

3,910 

1  672 

32,667 

3,475 

,551 

3,120 

7,508 

50 

2,410 

3,300 

8,663 

5,150 

15,642 

2,195 

52 

1,179 

500 
6,595 

:J53 
6,955 

335 
3,219 

789 
16.075 


Range  sxri'-  jan  I 
1909 


2434       2534 
15  1518 

1434       I.5I4 
Apr'09 


.60 
54I2 
136 
35 
Last  Sale 
90  93 
Last  Sale 


5 
151e 

1218 
6412 

*.25 
21 

23.1 
6718 

*.60 
54I2 
135 
34 12 


3234 

45 

4612 

5 

40 

*47l2 

5 
*5lg 
^•46 

27o 


3;^ 

455s 

4084 
5 

401 2 

48 
5I4 
5I4 
148 


2l8 
I5I2 
41 
1434 
I4I2 
70 
14 


2I4 
i6l2 
41 
I.5I4 
15 
72 
141. 


Last  Sate 


32 

45I2 

4612 
5I4 

41 

48 
5I4 
.514 
145 

♦  234 


323s 
4534 
4684 

5I4 
42 
491 

51 

51 " 
146' 

278 


92 


2I4 
16 
4II2 
15 
15 
73 
I4I2 
I3I4 

32 

45I2 

4684 

5 
42 
4978 

5I4 

.51" 
147' 

234 


5l8 
1558 
I2I2 
641" 
.30 
213s 

3l8 

6812 

136 

35 

Jan  "09 

94 
Feb'09 
2I4 

1634 
42 
I5I4 
1518 
75 
15 
133 
Nov'08 
321" 
46 
47I4 

5I4 
421' 
525, 

51' 

,51  • 
150 

23 


IJailroads 
Atch  Top  &  Santa  Fc-lOO 

Do    prcf 100 

i!ostnn  ^  Albany 100 

Hoston  i:levateti 100 

Boston  &  Lowell 100 

iioston  &  Maine 100 

Do    pre! 100 

Bcston  &  Providence- 101) 
Bo-ston  Suburban  El  Cos. 

Do    pref 

Boston  &  Wor  Eleo  Cos  .. 

Do    pref 

Chic  June  Ry  &  USY.100 

Do    pret 100 

Con  &  Mont,  Class  4. .100 
Conn  &  Pass  Riv  pret.  1 00 

Connecticut    River 100 

Fitchbunr,  pref 100 

Ga  Ry  &  Electric 100 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pret 100 

N  Y  N  H  &  Hartford- 100 

Northern  N  H 100 

Norwich  &  Wor  preI-100 

Old    Colony. ..100 

Rutland  pref 100 

Seattle  Electric 100 

Do    pref 100 

Union    PacKic 100 

Do   pref 100 

Vermont   &  Mass 100 

West  End  St 50 

Do    pref 50 

Wore  Nash  &  Roch..lOO 

Miscellaneous 
Amer  Aprlcul  Chem..lOO 

Do    pref 100 

Amer  Pneu  Service..   50 

Do    pref. 50 

Amer  Sugar   Refln 100 

Do    pref 100 

Amer  Telep  &  Teleg_.100 

American  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumb  Telep  &  Teieg.lOO 
Dominion  Iron  &  Steel 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

General  Electric 100 

MassachuscttsGasCos  100 

Do    pret 100 

Mergenthalcr  Lino 100 

Mexican   Telephone.   10 

N  E  Cotton  Yarn 100 

Do    pref... 100 

N  E  Telephone 100 

Pacific  Coast  Power..  100 

Pullman  Co .100 

Reece   Button-Hole..   10 

Swift  &Co... .100 

Torrlngton,  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp..   25 

Do    pref 25 

U  S  Steel  Corp 100 

Do    pret 100 

West  Telep  &  Teleg..l00 

Do    pret 100 

Mining 

Adventure  Con 25 

Allouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &Sm-.  25 
Anaconda 

Arcadian 25 

Arizona  Commercial..  25 

Arnold 25 

Atlantic 25 

Bonanza  (Dev  Co) —  10 
BostonCon  C&G  (rots)  £1 
Bos&CorbCop&SUMg      5 

Butte  Coalition 15 

Calumet  &  Arizona..   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co  100 

Daly- West... 20 

East  Butte  Cop  Mln..   10 

Elm  River 12 

Franklin 25 

Granby  CoBSOlidated.lOO 

Greene  Cananea 20 

Guanajuato  Oonsol  —     5 
5,718  Isle  Royale  (Copper).   25 

22,908  Lake  Copper 25 

1,671  La  Salle  Copper 25 

26,443  MassConsol 25 

..  Mayflower 25 

1,870  Mexico  Cons  M  &  S.-   10 

7I2S9  Miami  Copper 5 

2,126  Michigan 26 

1,280  Mohawk 25 

600  Montana  Consol  C  &  C  10 
5,865  Nevada  Consolidated.  5 
3,925  Newhouse  Mines  &  S_   10 

29,481  North   Butte 15 

670  Old   Colony 2a 

2,465  Old  Dominion 25 

934  Osceola . 25 

4.894  Parrott  (Silver  &-Cop)    10 
Phoenix  Consolidated  25 

'316  Quincy 25 

Rhode   Island 26 

645  Santa  Fe  (Gold  &  Cop)   10 

12,187  Shannon 10 

1,811  Superior 25 

3  353  Superior* Boston  Mln    10 
3,662  Superior&Pitts  Copp.   10 

211  Tamarack 25 

3.3.34  Trinity --25 

130  United   Copper 100 

Do    pret. 100 

2'270  United  StatesCoal&Oll  25 
6,435  U  S  Smelt  Ret  &  Mln.   50 

8,490       Do    pret 50 

995  Utah-Apex  Mining...  5 
3,462  Utah  Consolidated —     5 

2,282  Utah  Copper  Co 10 

1,675  Victoria 25 

560  Winona 25 

231  Wolverine 25 

1,750  Wyandot 25 


52 
j-;3 
110 
170 
139 
267 
132 
75 
79 


iniiifH 


98     J:in  13 

10034  Ja:.  15 

225    J2.n    4 

I24I4  J  a:'.    7 

224     Jan  12 

1321"  ."an     2 

151  'Feb  26 

297      Apr  26 

113.1  Jan     2 

COi"Jan     5 

101"  Jan    8 

Ja".     5 

.an  25 

Mchl9 

Ja:-  26 

Jan     2 

Jan  15 

Jan 

Jan     6 

Jan  14 

195I4  Ja     13 

lll4Jan  12 

58l2Jan  15 

157     Jar.  21 

146     Feb    4 

200     Apr  13 

194     Jan     5 

26     Apr  27 

9OI4  Mch   2 

97I2  Apr    5 

.tl7278  Feb  26 

931"  Mch   2 

105  "Jan  20 

88     Jan     2 

IO6I4  Jan     9 

144      Mch  12 

33I4  Jan 
94     Jan  18 
55s  Jan  26 
13    Jan  13 

12618  Feb  24 

1 27    Jan    9 

I25I4  Feb    1 

27I2  Feb    4 

931"  Jan  15 

334  Apr    1 

125     Jan  25 

]Si:.:an  11 

7    Jan    •; 

»45     Jan     2 

15038  Feb  24 
."9  Jan  5 
S9     Jan    5 

:02!2  Mch  12 

2     Jan     5 

6s     Apr  24 

93    Jan    :: 

126I4  Jan  5 
76     F«b    6 

168     Jan  30 
934  Jan  11 

100     Jan     9 

21I2  Mch31 

24i4Jan  29 

1     Jan  26 

l''6i2Jan  I'J 

z54  Mrhl" 
281"  Jan  11 
4134  Feb  2  J 

107     Feb  23 

eigJan  11 

76     Mch   3 

71"  Feb    I 
34     Jan  29 
05     Feb  26 
23      Mch  27 
3818  Feb  26 
21"  Jan  30 
30  "  Feb  2u 
45     Feb  17 
10     Apr  14 
,45     Feb  16 
1084  Mch  15 
1738  Feb  26 
2138  Feb  24 
OtiU  May  3 
585      Feb  26 
29     Feb    1 
.25     Apr  23 
68 '2  Feb  26 
91 2  Feb  26 
7I2  Feb    1 
II2  Apr  17 
13     Feb  25 
90     Feb  26 
'.1     Feb  26 
11"  Apr  16 
2218  Apr  27 
16    Jan  30 
13     Jan  30 
4I4  Mch  IS 
.30     Apr  29 
3l2  Apr  16 
1234  Feb  26 
978  Mch  19 
59     Feb    1 
19     Feb  11 
161 2  Feb  26 
17s  May  5 
52I2  Apr  27 
.48     Apr  20 
47I4  Feb  24 
122     Feb  26 
26     Feb    1 
:     Jan  14 
85     Feb 
478  Jan  30 
2     Feb  25 
I3l2  Feb  26 
34     Jan    5 
14     Mch  24 
1278  Apr  27 
66     Apr  27 
12     Feb  19 
118g  Feb  2 


147 

160 

301 

22 

75 


10984  Apr  29 

10384  Mch 26 

239I4  Apr    X 

13218  Apr '.'2 

236     Mill  19 

Api  26 

Apr    3 

Jan     ii 

Feb    3 

Feb    J 

I4I"  liclilS 

SSI2  Apr  :.'! 

I,50l2  May  7 

120     Jr.:-.     J 

173     Mch    6 

I42I2  Mch "5 

275      Mch  10 

136     Feb     . 

i-5     May  4 

85     Feb  18 

195I4  Jan  i:i 

15     Feb  \a 

73I4  Mih27 

171     Apr  22 

147     Mch  20 

209     Mch  13 

20018  Ja:i     8 

30     Jan      1 

92I2  Jan  11 

1011"  Jr.n     5 

19OI2  May  4 

9718  May  5 

175     .-i.pl  17 

OSig  Apr  23 

112     Apr  27 

145     Mch  12 

•:034Jan  23 

100     Feb  16 

978  Feb  .'3 

2O84  Mch  13 
136  Apr  8 
131  Apr  l3 
142I2  Apr22 

3658  May  7 
104     May 

0I4  May  3 
135     May  7 

:<8l2    J    '.:    II 

1214  May  3 

260      Apr 

Apr  12 


}61 

6712  Apr  12 
97       ■ 
220 
3 


102 

135 

82 

190 


l.angc  pjr  trevwvs  i'et^ 
<190S' 


ly)vev 


67-',  Feb 

8:;i2  .Mel, 
1K1I2  Jan 
';1211"Dec 
•2OOI4  Feb 
114  Uct 
136  Feb 
284  J  an 
9     i.lcli 

45     Jan 
HI"  Nov 

47iv  Dec 
126' Jan 
102  .1  Ml 
163  Dec 
I33I4  S:'P 
244  J an 
117     Jan 

67     Apr 

M      Oct 

193      Nov 

8I4  Jan 

40     Jan 


28     Jan   1 
39     Feb  25 
44    Jan    8 

5  Apr  29 
3714  Feb  24 
3934  Feb  26 

35s  Jan    6 

484  Apr  30 
139     Mch  18 

21 4  Apr  23 


Am  23 

Feb  17 

Mch29 

Feb  i5 

Apr  2  4 

Mchli 

May  4 

Apr  16 

1084  Jan     2 

10478  Apr  13 

23i"Jan     4 

2584  Mch   6 

2     Apr    2 

13684  Mch  27 

tiOU  Jan  14 

3034  Mch   6 

57I2  May  7 

120     May  5 

1284  May  6 

87     Apr  30 

IOI4  .^an 

45  Feb  16 
8458  Jan  2 
27?4  Feb  9 
51     May  7 

678  Men 

46  May  7 
1     Febl 

18     -Ian 

.80     May 

nig  Jan 

22.^8  Jan 

2734  May 

119     Jan 

680    Jan 

3434  Feb  16 

.35     I  a  n  15 

8214  Jan 

12     Mch  19 

1658  Apr  20 

212  Jan  15 

17     Apr    - 

110    Jan    4 

12Sa  Jan    2 

11"  Apr  16 
33I4  Feb  19 
2684  May  7 
1684  Feb  16 
15I4  May  6 
.65     Mch  3 

6i8  May  7 
165s  May  4 
1314  Mch  4 
70i8Jan  8 
.40  Apr  (•) 
2138  May  6 

6    Jan    4 

8514  Jan    2 

.65     May  4 

iSU  Jan 

138     Feb  19 

35    May  6 

1  J:.r.  14 
1,9     Jan     4 

6I4  Jan     5 

•278  Ja  I  i 
1778  Jan  4 
46I4  Mch  J 
17I2  Feb  16 
1778  Jan  2 
90  Feb  25 
1758  Jan  23 
I6I4  Jan    8 


128 
140 
200 
175 


3338  May  4 
46'8  Apr  20 
4714  May  7 

ifin  Jan  26 
4e>34  Jan  2 
625g  May  7 

51 2  May  6 

61- Jan  2 
1.52  "Jan    2 

1     Jan   !> 


Jan 
Jne 
.Apr 
Jan 
!  5  Jan 
70  Feb 
8883  Jan 
IIOI2  Mch 
7834  Apr 
150    Jan 


76 

96 

138 

13 

77 

4 


Jan 
Jan 

J'ly 

Jan 

Mch 

Feb 


«i2  Feb 

99I4  Jan 

106     Feb 

99     Jan 

16     Jan 

(73j  Feb 

;<     Jan 

961;.)  an 

1484  Jan 

4I4  Mch 

vol     fich 

111    Jan 


4L1 
77 

192 

1 

40 

75 

106 


:  Id; 

Jan 

Apr 

Mch 

Mch 

Mch 

Jan 


51I2  Jne 
147     Jan 

9  Apr 
8SI2  Jan 
20  J  an 
•i3     May 

1X4  Mch 
1141"  Jan 
3812  Jan 
24'8  Jan 
26  Jan 
87I2  Jan 

4  Feb 
69    Jan 

II2  Feb 
24  Apr 
45  Feb 
2034  Jan 
■in     Feb 


Hl'ihexi 


3 
14 
.40 

.25 


1011 1  Dec 
IO4I4  Dec 
230     Dec, 


140 

228 

140 

156 

301 

13 

£8 

17 


Dec 
Jan 

Feb 

Apr 

Oct 

IOI4  Apr 

III4  Apr 

I6I2  Jan. 

93     Feb 

j:565     Mch 

21     Feb 

25     Mch 

'efiig  Feb 

7    Jan 

834  Dec 

99     Mch 

eij  Apr 

80    Jan 

678  Jan 

15s  J'ly 

1734  Feb 

10     Sep 

1214  Jan 

2I4  Mch 

.26    Jan 

31"  Dec 

584  Sep 

7l4Feb 

45     Feb 

.2r     Dec 

83s  Jan 

488  Oct 

4034  Feb 

.60    Jan 

28    Jan 

77     Feb 

104  Jan 

ij  Mch 

77     Feb 

2     Mch 

15g  Apr 

984  Feb 

14     Apr 


j£LD 

Dec, 
Jan 
Jan 
Nov 

Mch 
Nov 
J  an 


60l2J'in 

I6II4  Dec 
UOI2  Dec 
166     Mch 


138 
263 
133 
86 
85 
193 


Apr 
Dec 
Nov 
Dec 
Dee 
Nov 


1384  Nov 

64     Nov 

161     Nov 

145      Apr 

:(I5     Feb 

1961s  Dec 

34     Dec 

95     Dec 

102     Dec 

1865g  Nov 

«73g  Nov 

161      Nov 

9II2  Sep 

110    Dec 

140     Mch 


36 

96 

12 

23 
13755 
132 
13212 


Nov 
Nov 
Dec 
Dec 

Nov 
Nov 
Nov 


3233  Dec 

«6U  Nov 

4I2  Dec 

128     Nov 

21 14  Dec 

8  Is  i^ov 

263      Nov 


162 

60 

90 

216 

3 

78 

93 

128 

9 


Dec 
Dec 
Nov 
Nov 
Oct 
Nov 
Dec 
Nov 
Dec 


174 Ij  Nov 
IUI2  Nov 

108I2  J'ly 

24  Oct 
26I2  Dec 

2i2Jan 
148    J'ly 

6238  Nov 
30  Nov 
6884  Nov 
114  Nov 
91 "  Nov 
8CI4  Deo 

12 14  Aug 
4II2  Nov 
SSigNoVi 
30  J'no 
63  NoV| 
6  Jan 
40*8  Dec 

.90     Aug 

19I2  Nov 
,76  Nov 
18lg  Nov 

25  Nov 
30     Aug 

130  Aug 
700  Jaa 
3684  Nov 
46  J'ne 
8378  Nov 
Wt  Nov 
10    Deo 

'234  Nov 

I9I2  Nov 
1 10    Jly 

13lg  Aug 

27g  Jaa 

26i4Jan 

2414  Deo 

17I4  Jan 

83$  Aug 

.76    Jly 

8    Jika 

15i2Deo 

16*2  Nov 
73      Nov 

iSgJan 
2084  Nov 

8  May 
8934  Nov 

1    J'ly 

6OI2  Dec 

13512  Dec 

aiig  Dec 

II4  Jan 

100     Aug 

638  Nov 

3%  Nov 
19I4  Nov 
3612  Nov 


1418  Oct 
56  Mch 
1218  Feb 

458  Mch 
2334  Apr 

9  Mch 
28  Mch 
37     Feb 

43gSep 
2912  Jan 
2878  May 

2I2  Apr 

4I2  Jan 
115i2Jan 
50      M-iv 


2018  Nov 
88  Nov 
26  Aug 
leifcNOV 
36  Nov 
3084  Nov 
467g  Nov 
47      Nov 


7 
60 
62 

6 


Nov 
AtiK 
Nov 
Nov 


rti4Nov 

155     Nov 

3Sr  Oct 


,^^'or.-  ,iayt  of  i.ssess'ts  called  tn  1909. 


Bid  and  asked  prices.  "   d  New  stock,    e  Ass' t  paid.    0  Ex-stock  dlv.     h  Ex-rights,    a  Ex-div.  ana  rights. 


May  8  1909. 1 


Boston  Bond  Record 


1189 


BOSTOM  STOCK  KXOH'ab. 

Week  Kmdin(>  Mav  7 


Am  TeleD  &  Tel  coU  tr  48.1929 

Convertible  4s l^i^i' 

Am  Writ  Pauer  l8t  s  f  59  •-'  191'.) 
Ariz  Com  Cop  Ist  conv  68  1918 
Atcn  Too  &  S  Fe  KBli  s  4s. .  1995 

Adtufttmenl  g  4s J'ly  199t> 

btarapea J'ly  19U5 

50-.veax  conv  48 19o5 

lO-yeur  conv  5s  1917 

Atl  Quit  &  W  1  SS  Lines 5s. 'i'J 
Muslou  iiifCl  1j  cousoi  OH.  1924 

Boston  &  Liowell  4s 1916 

Boston  <£:  Maine4'<js 1944 

Boston  Terminal  l8t3'38.1947 

Bur  <*  AIo  KIT  ex  68 1918 

Non.eiempt  68 1918 

Sinking  tund  4s 1910 

Butte  <i  Boston  Ist  6s 1917 

Cedar  liap  A  Mo  K  let  78.1910 

2d  7s 1901) 

Oent  Vermt  1st  g4s..Mayl92u 
0  £  •&  W  Iowa  Div  Ist  58.191',) 

lowaDiv  ist  4s 1919 

Debenture  5s 191b 

.    Denver  Exten  48 1922 

Nebraska  Exten  48 1927 

B&  SW  St  48 1921 

Illinois  Ijit3'2S 194'.' 

Joint  bonds  See  G-t  Northern 
JblO  J  C  Ky  <fe  StK  Yds  68  .1915 
Coll  trust  refunding  k  48l'J4(i 
Ch  Mil  A  St  PDub  D  68..1'.)'Ji! 
Oh  M  <fe  Ht  P  Wis  V  'Uv  6s]i)2(: 
CliiciS;  No  M'cn  Isi.  gu  o8.i9;-ii 

Chic  <fe  W  Micli  gen  58 1921 

Concord  &  Mont  cons  48..1ii2o 
Conn  <fe  Pass  H  let  g  4s...iH4 

Current  itlver  Ist  5b li:'2 . 

DetGr  Hap<fe  W  1st  4s...  i;  46 
Dominion  Coal  let  s  t  6s..l9iO 

IPitciiburg  48 1915 

48 1927 

irpemtElk<fcMoVl8t6s..l93;^ 

Unstamped  1st  68 193S 

at  Nor   C  B  &  y  coU  tr  43  1921 
Registered  4s va'Z\ 


J.J 
M-S 
J.J 
MS 
A-O 
Nov 
M-K 
J-D 
J. I) 
J.J 
M-S 


F-A 
JJ 


J -I) 
Q.K 
AO 
A-O 
iVI-N 
F-A 
M-K 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
/Vl-N 
J-D 
J. I) 
A-O 
A-O 
A-O 
M-N 
M-S 
M-S 
A-O 
A  O 
J-J 
Q-J 


Fridav 

Mav  7 


Bia  A  su 

9538  Sale 

1U5     bait- 


lOOa^  ion, 
93        95 
83       y5 


109      

65  ^  Salt 


86       90 


1021^102^4 
92     


102      

104     105 


9S'!,  ys^ 

aSi* 


Weekfs 
Range  or 
Last  SaU 


how 
961, 

104  i-j 
83 

1  00^4 
94 '8 
93^8 

I  08^4 

108  "-1 
04  »e 

110 

1UI)14 

104'-^ 
112>g 
104 
102 

<J9'2 
100 
117 
lllig 

85 
11103 
100  ig 
100 

99»4 

iyi»<; 

98^^ 


High 

US'. 

105  5, 

Mar'Oji 

190 

100  7g 

Mar'oy 
Mar'Oli 
Apr'Oi' 
AprO'J 

65)2 
P^eb'tH 
Mar'Oy 
Oct  'Oft 
Jan '03 
Oct  '07 
Sep  '05 
Jan '09 
J'ne'Ol 
J'ue'08 
J'ly'05 

85 14 
Oct  '07 
Mar'Oi' 
Apr'Ofe 
Mar'Ol' 
Mar'Oa 
i'eb'O',' 

913^ 


1 02  Hi     102^4 

92     Apr'Ot' 

II8I4  Feb 'Oil 

126      Feo'05 

10134  Apr '09 

10414      104  >s 

91      Deo '07 

112)4  Jan '03 

96      Feb '09 

y  I  ^  Mar'O'J 

91      Nov'08 

103i8Api'05 

96     Apr'O:- 

133     Mar'09 

140      Apr '05 

Ob's        9858 

98)«  Apr'O'j 


=^^ 


A.i 
54 

32;-: 


Hj 


22 


15 


Jianpe 
January 


Low    Hutu 
'iW    '.)';'., 
92^4  10(i 
83        Hi 
130      li)0 
100      101 14 
9  2  ■•'6     94=^ 
93^8     f'l'-. 
10^  S  10»a4 
107  ij  l()si._, 
59        6? 


100)4  100 '4 


9  J '•J    99''. 


81        86 

ibo^iboi^ 
giiisibo" 

Ull).jl01i., 
9838  9^-'v 
9131,    92 

102      103)4 

91        94 
II8I4  118)4 


101      102  "-i 
H.12      105 


96 
87 


96 


133      133 


•dlH     99 
97  •■)8    98)-j 


J5l».Nll> 

ISOHTON  STOCK  KXCH'ljiK 
WSBK    £NOINU    Id  AT   7 


Illinois  Steel  deben  58 1910 

Non-convert deOen  6s...  1913 
laFalls&Sioux  Cist  78. .1917 
Ksji  C  Clin  <fe  Sor  Ist  58. . .  1925 
Kan  C  Ft  S  A  GiiU  ext  58. .  19 1 1 

Kan  C  Ft  Scott  <fc  M  6a 1928 

Kan  CM  &  B  gen  4s 1934 

Assented  income  58 1934 

Kan  C  <fc  M  Ry  &  Br  Ist  581929 
Maine  Cent  cons  1st  78.  ..1912 

Cons  Ist  48 1912 

Maro  Hough  ci  Out  ist  6s.  1925 

JIass  Gas  4)28  (rect«> 1929 

Mexican  Central  cons  4s. .1911 

Istoons  inc33 Jan  i939 

'    2d  cons  inc  3s Jan  1939 

MichTeleplst  58 1917 

Minne  Gen  Elec  con  g  Ss  1929 

New  Eng  Cot  Yarn  58 1929 

New  EngTelephSs 1915 

5s 191t; 

New  England  cons  g  5s...  1945 

Hoston  Term  1st  48 1939 

V  V  N  H  <fe  H  con  deb  3  >n8iy56 

,  onv  deb  6s  (ctfs) 1948 

old  Colony  gold  4a 1924 

Oreg  Ky  <te  Nav  con  g  43. .1946 

Oreg  Sh  lilne  Ist  g  68 1922 

Kepub  Valley  1st  s  t  68...  1919 
Kutland  Ist  con  gen  4)^3.1941 

Hutland-Canadlan  1st  481949 
Savannah  K lee  1st  cons  5s.  1952 

Seattle  Elec  Ist  g  58 1930 

lerro  Haute  Elec  1;  58 1929 

Torxington  let  g  58 .1918 

Union  Pao  RR&  1  gr  g  48.1947 

20-year  conv  4s 1927 

Uniten  Fruit  gen  s  I  l'-^8.1923 
U  SCoal<fe  Oil  Istsf  68. .1938 
tr  S  Steel  Corp  10-60  yr  58. 1963 
West  End  Street  Ky  43 1915 

Gold4>2S 1914 

Gola  deoenture  4s 1916 

Gold  4s 1917 

Western  Teleph  <fe  Tel  53.1932 
Wisconsin  Cent  Ist  gen  481949 


5i 


J.J 
A-O 
A  O 
A-O 
J-1) 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 

J-J 
J'ly 
J'ly 
J-J 
J-J 

FA 
A-O 
A-O 
J-J 
A-O 
J-J 
J-J 
F-A 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
J-J 
J-J 
M-N 
M-N 
F-A 
MS 
M-N 
F-A 
J-J 
J-J 


/Tice 
Fritla  >i 
May  7 


Hid  A/tii 

lOOBg 

101      101  "v 


96 


1  iy'!,120S 

92^1. 

89)4 

Ia6\ 


;'9>>jSale 


Lota 
IOOI4 
101)4 
117 

9534 
lOU^j 
120 

93 

(•9>4 
i03:>, 
11H'>8 
101 14 
115 

99I3 

86 
1116 
1115)4 


104     Sale 


96^4  Sale 


9d>iaSale 


KaiKje  or 
Last  Hale 


Him, 
Mar'Oi! 

iOlH 
Apr'o 

9f34 

Jan  'di' 

Apr'OW 

Apr'UD 

Apr'Oi' 

Apr'o 

Nov'Ou 

Sep  '00 

J'ue'l'f* 

Mar'O'J 
Apt'Ov 
Api'o 


102)^  Aiig'tn 
104  104 

102     Feb'O'.' 
lO0HiSep'08 


107 '{  107't 
1353b     1353^ 

101  Apr'O'J 
1196)4  J'ly 'Oh 
U8'sMar'0ii 

105  Dec '08 
107)2  Nov'05 

102  Mai'02 
98i3May'06 

106  Apr'O'J 
97  Apr'U7 
9913  Nov'O'j 

102 '8  Apr '09 

104     Mar'OH 

96  )a        U6^ 

135  135 

104         104)4 

lOOi^Apr'O;) 

102)2  Feb  •Oil 

lOOVjApr'OS)' 

100=8  Apr'oy 

9778        98  >• 

951*;  Apr 'O; 


14 


83 


Allien 

Janua/i"j 


loovi  10034 

lOO'glOl'iz 


94        !'oa4 

loomoi 

116>4  I'iO 
I'O  93 
86  ^    90 

103)210334 


98 14    9J  '4 
84 '8    86 


102  s  104^4 
IU2      102 


97=8  107 'e 
13-1  135)2 
101      101 


LO5)«l06'fl 


102 14  103 !« 
10258  104 
%h\    97 
rjO      135 
102)4  IO4I4 
100)2  100  >2 
102  >2  102  ..J 
1(10)2  100 12 
loo's  lOOSg 
H6        99^ 
9378    95 


J«t)lii — Buyer  paysacoriieu  iui«reai  lu  au-iiuon  lo  tlie  i)urcUit!.o  price  air  ail  Boston  Bonds.     '  No  price  Friday;  Latesi  Oiu  and  asKoa 


l^'taL  pCiCO. 


Philadelphia  and  Baltimore  Stock  Exohanges—Stoek  Hecord,  Daily,  Weekly,  Teariv 


Skluire  l''ricea — i>o(  Per  Centani  Prices 


tiaturnau 
May  1 


16  "4    15)4 
80       30 
•11         11^2 


*46i4  453, 

37i»  37H 

1238  1238 

24  24)4 

66  66 

29  2934 
104'4ld5 

77)5  7778 


684  68 )s 

42  42 

li'g  12 

aS's  36)4 

7338  7334 


•46  )a  47^2 
68)4  68^ 
88^8    88^8 


Ji  oiiaay 
May  H 


106  la  106''. 

14»4  15 
•29  30 
•11        IIK 


46  46 

37'4  3734 

1238  12-'t. 

24  241, 

65  W;  66 

28*4  29 14 
1041410458 

7634  79 


68I1668I616 
41-2    41 'V 
ll's     12 
Sif^    36>8 
72        7658 


67'2    68'2 
883*    89 


luesaau 
May  4 


•106  106'-. 

15  1534 

30  313, 

•11  11)2 


♦46  45  \ 

37  S  38 

I2»B  1238 

*24  24 14 

65>a  66 

29  291., 
106     106  la 

79  8OI4 


69     69ilie 
42        43  "2 
12        12 
35  J4    36)4 
75)4   77^18 


48        48 
57^8    68 'e 
89        8958 


H'eivJie.suOi 
May  5 


106  "2  106)2 
1534  16 
31»4  33 

'11   III2 


4&I4 
37*8 

123, 

24)4 

29 )« 
lOSVj 

79 
1)2 
a;6758 

43 

117, 

33=8 

75)2 

46 

49 

57>4 

8918 


45  >4 

37 '8 

1238 

24)4 

65  "2 

29 '8 
106 

7958 

1)2 
68 
43 
12 
34 '8 
7638 
46 
49 
5734 
9038 


U  niinuay 
May  6 


106)2  106S 
16       17 
34       35 
11>«     11)8 


451-j  45I3 

3734  3734 

1238  123s 

23  23 

64)4  6434 

2a7g  3iaj 

105)4  105 '» 

73)4  79)4 


67  3g  67-'4 

43  43 

11»4  ll't 

31  3334 

75>-!  76-'8 

•48"  '"49" 

65'%  66^8 

90  90  V 


JriUait 
May  7 


106'2l07 
16»4     1534 
34       35)4 

•11>«    IIM 


45  S 

37"^ 

1238 
23 
65I4 
3lia 
105 
7812 


38 
123^ 
28  li 
65I4 
32 'g 
106 
793^ 


67>'ie 
43)4 
1134 
32)4 
7534 


67»,6 
43  3e 
12 
333^ 
763, 


118B'4 
•31 


57 

86)^ 

31)2 


Salei 
of    the 

Week 
Shares 


92 

1,457 

2,133 

150 


52 
2.697 
1,330 
1,940 
1,550 

29,383 
3,264 

36,140 

4.5S0 

2,160 

4,663 

98,3,2 

31,204 

10 

105 

18,645 

9,838 


ACT1V1E   JsTOCKjS 

(For  Bond*  and  inactive 

Stocks  see  belwv) 


iialtiuioie 

Con.  Gas  KL  L.  &  Pow.lOO 
Do     pret. 100 

NorUiem  Central 60 

Seaboard  (new) 100 

Do     2d  pref 100 

United  Ry  <fc  Electric..   50 

FhiladelpUa 

Amerlean  Railways 50 

Ciunbria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctis 100 

Do     pref  tr  ctfs 100 

Lake  Superior  Corp 100 

Lenigh  C  &  Nav  tr  etfs.  60 

Lehigk  Valley 60 

MarsdenCo 100 

Pennsylvania  KR 50 

Philadelp'aCotPittsl,).  60 
l?luladelpliia  Klectnct.  26 
Phila  Rapid  Transit...   50 

Reading 50 

Do    Ist  pref.. 50 

Do    2dpief 50 

Union  Traction 60 

United  Gas  Impt 50 

WelsbachCo 100 


Mange  avnce 
Jan  1  lyuif 


Lowest 


30  Mar  ) 
76  Marlt 
100  Jan  -. 
1134  Feb-; 
2234  Feb  2^ 
934  Feb    ; 


4^ 

3278 
a;lo7g 

15  "2 

68 
1434 
96 
67 

1)2 
63)8 
40)2 
\\\ 
24 '6 
59 -i 
44 
45lig 
c.l 
1[86)4 
28 


Jan    ^ 

Feb2;^ 
Jan  21. 
Jan  . 
Jan  ij 
Jan  .' 
Jan  5 
F<>b2o 
May  5 
Feb  24 
Fel»i4 
Fob  23 
Jan  ;i 
F"eb23 
Mar  o 
Mar  ■- 
Jan  5 
.May  7 
Mar2b 


H  igliesi 


36  Jan  25 
85  Jan  b 
111  Jan  1 0 
17  May  6 
35i4May  7 
ivi'2  Apr  U' 


4634 
3934 
1234 
2534 

06'8 
3^''e 

111)4 

8OI4 

2)« 

H'Jihe 
43)2 
1214 
3612 

773i9 

46 

4Dli8 

58'8 

94^2 

31 


Febl> 
Jan    °. 

Mary  1 1 
Feb  1 » 
HVL)  1; 
May  ', 
Apr2t' 
May  4 
Jan  12 
May  A 
May  4 
Apr  I :-! 
Api-2>- 
May  4 
Jan  2 
Aprl; 
May  4 
Heo  b 
Apr 


uange  for  JrVeviout 

Year ( lyub  J 


Lowest 

20     Jan 

65      Mai 

80     Jan 

4      Feb 

10      Kel. 

10     Jan 

4234  Mai 

2678  Feb 

8)5  J  an 

312  Jan 

1978  Jan 

3^8  Feb 

78)4  Jan 

52=8  F.'b 

15,9  J aii 

ol^ig  Jan 

34 "2 -Mai 

61a  Feb 

■J12)hJ'ii' 

4()3jg  Feb 

39     ^au 

37)2  Jan 

r44i2  J'ne 

73i«Jau 

20     J'ne 

tt  l«/(*8£ 


30  D«c 
S\\  Dec 
1 02  Dec 
15  Dec 
26  Deo 
12     Nov 


46)2  Nov 
40)2  Dec 
lli4Dec 
JO'S  Dec 
59)-jDec 
17  Dee 
9738  Dec 
7634  Dec 
2^8  Apr 
66ii8  Doc 
4434  Dec 
1238  Nor 
25  )2  Dec 
"liii«Dec 
45  s  Dec 
48  la  Dec 
56I4  Apr 
9434  Dec 
2.-!     Not 


fUll.AUl-.l.i'UlA 


Inactive  istocka 

Allegheny  Val  pref 50 

4Jnencan  Cement 50 

Ajoer  Pipe  Mf  g 100 

Bell  Telephone  (Pa).  100 

Cambria  Iron 60 

Central  Coal  <fe  Coke.  100 
BonsolTracof  NJ...100 
Diamond  State  Steel..  10 

Preterred 10 

Eaeton  Con  Electric  6.50 
Elec  Storage  Batt 100 

Preferred 100 

Ift  Wayne  &WV 100 

Bermanio wn  Pass 50 

Indianapolis  St 100 

[ndiana  Union  Tr lOU 

tusurance  Co  of  N  A..  10 
Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

lllnehill  &  Schuyl  H..50 
N  Haven  Iron  <fe  Steel. 5 

Northern  Central 50 

North  Pennsylvania.. 50 

Pennsylvania  salt 50 

Pennsylvania  si  eel..  100 

Preferred 100 

Phlla  Co  (Pitts)  pref...  50 
Phil  German  «&  Norris. 50 

Phlla  Traction 50 

Eailwayrt  General 10 

Bnsqueli  Iron  <fe  Steel.. c 
Tidewaier  Steel 10 

Preferred 10 

Tonopah  Mining  of  Nevl 

Union  Tr  of  Ind 10b 

iCnited  N  J  RK  &  C.  10(i 
Unit  Trac  Pitts  pret..5b 
Warwick  Iron  &  Steel. lu 
West  Jersey  &  SeaSh.5o 

Westmoreland  Coal 5u 

Wilkes  Gas  <fc  Elec.lOb 


Bid     A.sk 


39 


108)2 
46 


77 


4534 


21*% 


13)-. 


1534 
"{id" 


101  >-, 
106 


105 
43 


9334 


263''. 

"■7"'; 


39)2 


46) 


46 


Z2 


14), 
16  "vj 


107 


43I2 
94  "■ 


7)4 


I'Ull^OiiLJ'UlA 


jioiids 

lYices  are  all  "  and 
interest." 
Al  "Val  E  ext  78  1910  A-O 
Alt  <feLVBlec  4  i28'33.F-A 
AniKysconvSs  1911.  J-D 
Atl  City  Ist  5a  g  '19. M-N 
Berg&EBrwlst68'21J-J 
Bethle  Steel  6s  1998. Q-F 
Chootfc  Me  Ist  68  1949  J-J 
Ch  Ok  &  G  gen  58  '19  J-J 
Col  St  Ry  Ist  con  5«  1932 
ConTracof  N  J  Ist  58. '33 
E  &  A  Ist  M  53  1920  M.N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  Ist  g  58  192& 
IndianapoUs  Ry  4s. 1933 
Interstate  48  1943  ..F.A 
Lehigh  Nav  i>^s  '14.Q-J 

KBs  4s  g 1914. y-i 

Gen  M  4)58  g.l924.Q-l 
Leh  V  C  1st  58  g  '38. .J-J 
Leh  V  ext  4s  Ist  1948. J-D 

2d  7s  1910 M.S 

Consol  63  1923 J.l) 

Annuity  68 J.D 

Gon  cons  4s  2003. M.N 
Leh  V  Tran  con  4s  '33J.IJ 
New  Con  Gas  5s  1948  J  .D 
Newark  Pass  con  5s  1930 
NY  Ph&  No  1st  4s  '39  J  J 
Income  48  1939. ..M-N 
NoOhioTrac  con5s'19.J  J 
Penn  gen  6s  1910  ...Var 

Consol  58  1919 Vai 

Penn  &  Md  Steel  con  6s. 
Pa  &  NY  Can  5s  '39.A-0 

Con  48  1939 A-O 

Penn  Steel  1st  5s  '17  M.N 
People's  Tr  tr  certs  48  '43 
P  Co  lst<fc  col  tr  6s'49  M.S 
Con&  col  tr  58  1951M.N 
Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  <fc  E  gen  M  5  g  '20.  A.O 
Gen  M  4s  g  1920.. A&O 


Bid 

Ask 

10278 

il5)-L 

113)2 

105)2 

102*4 

118)-., 

iob" 

10634 

"m" 

»5'2 

49 
103S, 

66 
50 

110  i-j 

IO4I4 
121 
148 
97*8 

104>2 

121 '4 

148 '4 

97)2 

6612 

100 12 

10238 

102=^8 

116 
100 
101 

ioi'i2 

Yoi" 

74)2 

■9s" 

"98" 

102'4 

7434 

PUlLJkUEM'UiA 


Ph  di;  Read  2d  58  '33. A-O 

Con  M  73  1911 J-D 

Ex  Imp  M  4s  g  '47  .A-O 
Terminal  5s  gl941.Q.F 
P  W  &  B  col  tr  4s  '21.J  J 
Portland  Ry  1st  os  1930. 
Roch  Ry<Si  L  con  5s  '64J-J 
Spanish-Am  Ir  6s  '27  J-J 
U  Trac  Ind  gen  5s'19.J.J 
Un  Rys  Tr  ctfs  4s'49J<feJ 
United  Rys  Inv  IstcoUtr 

sf  58  1926 M-N 

U  Trac  Pit  gen  6s  '97  J-J 
Welsbach  s  f  5s  1930.  J.D 
Wlks-B  G<feE  con5s'55J-J 
BALTLUOltK 
luactive  StucUs 
Ala  Cons  Coal<fe  Iron.lOU 

Pret 100 

Atlanta  <fc  Charlotte.. loo 
Atlan  Coast L  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..50 

Preferred 50 

Georgia  Sou&  Fla...l00 

Ist  prof 100 

2d  pref 100 

G-B.S  Brewing 100 

Bouda 

lYices  are  all  "  and 

interest." 

Anacostia<fc  Pot  5s 

Atl<fc  Ch  ext  4)28  '10.JJ 
Atlan  C  L  RR4sl952M-S 
Atl  Coast  L(Ct)ctfs  5s  J-D 

Ctfs  of  indebt  4s J-J 

5-20  yr  4s  1925 JJ 

Bait  CPass  Ist  58  '11  M-N 

Bait  Fundg  53.1916  M.N 

Exchange  3128  1930  J-J 

Balt&PlstOsml'll  A.O 

Bait  Trac  Ist  5s.. '29  M.N 

No  Bait  Div  6s  1942  J-D 

Cent'l  Ry  con5sl932  M-N 

Ext&  Imp  5s.  1932  M-S 

Chas  City  By  Ist  53  '23  J-J 


Bid      Ask 


120 
100)4 

'98"' 
l02'v 

"79" 

82'.. 
107 
81 
99 


60 
185 
280 

90 
6 

22 

25 

96 

74 
2)4 


10334 
100 

97 
106 

83 

84 
101 12 

160^4 

102 

111)2 

115)2 

112 


102  S  105 


10638 

12014 


90 


79'., 
83 


82 
loo 


70 


290 
92 
7 
22  \ 
30 
98 
76 


104 


97 14 
108 

85 

86 
1013, 


11212 

117 
113 


iJAJ/rnioui!- 


Chas  Ry  Q  &  Kl  5s  '99  M-S 
Charl  C  <fc  A  ext  &s.'09  J-J 

2d  7s 1910  A-O 

City<feSubl8t58..'22  J.D 
(.;ity<fc  Sub(Wa8)lsl5s'48 
Coal  <fe  I  Ry  1st  5s'20F.A 
Col<feGrnvlst6s.l916J-J 
Cousol  Gas  6s.  ..1910  J.D 

5s ...1939  J-D 

Gacfe  Ala  Ist  COD  5s  '45J-J 
GaCar&Nlst58g'29JJ 
Georgia P  1st  6s... '22  J-J 
UaSo&  Fla  1st  58  1945J.J 
G-B.S  Brew  3-48  1951M-S 
2d  income  5s  1951  M-N 
Knoxv  Trac  1st  58  '28A-0 
LakeK  El  lat  gu5s'42M-S 
MaconRy&Ltlst58'53J-J 
Memphis  St  1st  58'45  J-J 
.MetSt(Wash)lst58'25FA 
Mt  Ver  Cot  Duck  1st  Ss. 
Npt  N&O  P  1st  58'38  M-N 

General  5s 1941  M-S 

Norfolk  St  1st  53  '44..J.J 
North  Cent  4)28  1925  A-O 

Series  A  58  1926 J-J 

Series  B  58  1926 J-J 

Pitt  Un  Trac  5s  1997.J  J 
Foto  Val  1st  5s  1941. -J-J 
Sav  Fla&West5s'34  A.O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  5s  1926.J-J 
South  Bound  Ist  58.. A.O 
U  El  L&P  Ist  4  )28'29  M.N 
Un  Ry  <fe  El  1st  43  '49  M.S 

Income  48  1949 J.D 

Funding  5s  1936. ..J-D 

Va  Mid  2d  ser  6s  '11. M-S 

3d  series  6s  1916,. M-S 

4th  ser  3-4-5s  1921. M-S 

5th  series  5s  1926. M-S 

Va  (State)  3s  new '32. J.J 

Fund  debt  2-3s  1991.  J-J 

West  N  C  con  68 1914  J  J 

WesVa  C<fc  P  Ist  6g'l  1  J-J 

Wil  &  Weld  5s..  1935.  J  J 


Bia     Ask 


91 
111'-. 
104 
108 
105 
102 
110 

101=8 

111 
104).. 
U)5h 
116 
110 
41)2 

105 
112 

96)2 
112 
80 14 


105)2 

107 

112 

112 

107 

103 

105 

80  )< 
10-<l2 
100 

93).j 

88 

553^ 

80). 
103 
106 
107 
108 

91  )i 

92 
108 
102)2 
1133, 


'j2)-j 


106^2 

108)2 
105)4 
105 

112 

1017, 
111>9 

i05 
106)4 


42 

14)3 


114 


97 
114 
804 


107 


ilO 


80>a 


9434 
88)4 
56 
81 


B  Sand  asked;  DO  sales  on  this  day.    1i  Bx-righta.    U  $7.50  paid.    t$12)4paiil-   tS13'2paid.   i^SavaiA.   ctBeceipta.    6  $25  paid,   c $30  paid     ii*42>2paid. 


112 
103 
115 


1190 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS  AT  THE  NEW  YOIiK  STOCK  EXCHANGE 
DAILY,   WEEKLY  AND  YEARLY. 


Week  ending 
May  7  1909. 

Saturday 

Monday 

Tuesday 

Wednesday 

1  hursday 

Friday 

Total 


Stocks. 


Shares. 


259,675 
1,048,928 
1,126,080 
91>;,748 
751,927 
900,459 


.5,005,817 


Par  value. 


522,425.000 
S2,26.'i,:«)0 
96,741,000 
80,572,800 
70,910,050 
82,587,400 


S435,5()2,450 


RaUroad 

&c.. 
Bonds, 

S3, 492, 000 
6,642,500 
7,334,000 
6,945,500 
7,050,000 
6,663,500 


State 
bonds. 


$16,000 

149,500 

73,000 

83,000 

42,000 

119,000 


V.  S. 
Bonds. 


S3 ,000 


$38,127.500l       S482,500l       $3,000 


Sales  at 

Nciv  York  Slo  k 

Bxchani/e. 


.Stocks — >fo.  siiares 

Par  value 

Bank  shares,  par 

Bonds. 

Government  bonds 

State  bonds 

UR.  and  misc.  bonds. 

Total  bonds 


Week  ending  May  7. 


1909. 


5,005,817 

?435,502,450 

S500 

S3, 000 

482,500 

38,127,500 


1908. 


.•.,S23.169 

5334,406,525 

51,600 

537,000 

4,645,500 

22,537,500 


$38.6H.OII,ll  '•:27.--20,000 


Jan.  1  to  May  7. 


1909. 


67  314,729 

36,247,024,425 
$11,100 

S189,700 

15,855,100 

494,896,000 


5510.940,00 


1908. 


.58,503,758 

85,237,171,150 

$51,000 

$342,820 

47,836,000 

272,465,100 

§320,643.920 


DAILY   TR.4.NSACTIONS    AT  THE    BOSTON   AND   PHILADELPHIA 
EXCHANGES. 


Wed:  cndinj 
May  7  1909. 


Saturday. - 

Monday 

Tuesday 

Wednesday 
Thursday  . 
Friday  „.., 

Total  ... 


Boston. 


Listed     Unlisted        Bond 
shares .     shores  sales 


17,380 
45,894 
51,783 
33,428 
61, .537 
50,402 


.  260,424 


5,7.57 
16,989 
33,410 
22.945 
31,744 
53,146 


$37,600 
127,800 
172,900 
239,000 
115,600 
71,000 


163.9911     3763,900 


Philadelphia. 


Listed 
shares. 


10,559 
52.832 
57,394 
25,482 
56,809 
40,036 


249,112 


Unlisted 
shares . 


2,056 
13,405 
13,749 
9,421 
4,709 
8,034 


Bond 
sales. 


$104,500 

61,352 

108.014 

50,000 

271,800 

148,300 


51.3741  S743.966 


Outside  Securities 


Ali  bond  pii;es  are  now  "and  interest"  except  where  marked  "f. 


btieet  k'ai'wavs 

New   Y  rk  City 

Bleeck  si  ^  t'ui  i'"  stii.ioo 

e  1st  mt?e  4s  1950-J-,) 
e  B'y  &  7th  Ave  stk,.10u 

«  2d  mt?e  5s  1914_.J-J 

Con  5s  1943  See  Stock 

B'way  Surt  Tst  Ss  g-u  1924 

eCent"  1  Crosst'n  stk..lOU 

e  1st  mtge  6s  1922. M-N 
eCen  Pk  ."f  <&  K  R  stk  lOO 
e  Chr't'r  &  lOth  St  stk  lou 
Col  .'i  9thA,vc5sSeeStoc:, 
Dry  D  K  B  &  B — 

e  1st  eold  53  1932..J-r; 

8  Scrip  5s  1914 F-A 

Eighth  Avenue  stock.lOO 

e  Scrip  6s  1914 F-A 

e  42(1  &  Gr  St  F'y  stk. 100 
42d  St  .M  &  St  N  Ave. 100 

e  1st  mttre  6s  1910. M-S 
2d  Income  6s  1915. J-J 
Inter-Met — See  Stk  Exch 
Lex  Av  &PavF  5s  See  St:; 
Metropol  St  iXy — See  Stli 
Ninth  Avenue  stock. .100 
Second  Avenue  stock. lOU 

e  1st  mtee  5s  1909. .M-N 

Consol  .Ss  10i.v F-A 

e  Sixth  Avenue  stock.lOO 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1910.,.A-O 
Third  Avenue — See  Stock 

Tarrv  W  P  &  M  5s  1928 

YkersStRH5sl946  A-O 
28th  &  29th  Sts  1st  59  'Of, 
e  Twenty-Third  St  stk  lOU 
Union  Rv  1st  5s  1942  F-A 

Westchest  1st  os  43  J-J 
Brooklyn 
Atian  Ave  5s  1009. ..A-O 

Con  5s  e  1931 A-O 

B  B  &  WE  5s  1933. .A-O 
Brooklyn  City  stock. ..lu 

Con  5s — See  Stk  Exch 
Bkn  HRts  1st  5s  1941  A-O 
Bkln  o  Co  &  Sub  See  Stk 
Bklyn  Rap  Tr;in — See  Stk 
t  Coney  Isl  &  Bklyn.. lOU 

1st  cons  ff  4s  194S..J-J 

Brk  C  &  N  53  1939.J-.1 
Gr'pt&LorSt  1st  6s.M  &N' 
Klnas  C  El  4s — See  Stock 
Nassau   IMeo  nref 100 

5s   1944 -.A-O 

Ist  4s  1951 — See  Stoci; 
N  \V'bK<S:Flat  1st  ex  4  Hs 
Stelnwav  1st  Os  1322. J-J 

Other  Cities 
BuITalo  Street  Rv — 

l9t  consol  5s  1931.. F-A 

Deb  OS  1017 A-O 

Columbus  (O)   St  Ry-lOU 

Preferred    100 

.Colum  Rv  con  5s — SecPh 
sCCrosst'wn  1st  5s  '33  J-D 

onn  Rv  &  Lt?com_10i) 

cPreferred ..loo 

Grand  Rapids  Ry lou 

Preferred    lOo 

c  Louisv  St  5s  1930. .J&j 
Lynn  &  Bos  1st  os  '24  J-0 
e  .Sow  Orl  Rvs  &  Lgt-lOO 

e  Preferred .100 

Gen  M  5r4  14s  '35  Sees 
North  Chic  Street  See  Ch 
Pub  Serv  Corp  of  N  J. 100 

Tr  ctfs  2  %  to  6  %perpe; 

CoU  5s  c  notes  '09.M-N 

North  ./ersev  St  Ry  lOu 
1st  4s  1948 M-N 

Cons  Tract  of  N  J 100 

1st  5s  1033 J-D 

New"kPasRy  5s  '30  J-j 

Rapid  Tran  St  Ry.lOO 
Ist  58  1921 A-O 
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Street  Railways 

I'ub  Serv  Corp  .N  J  (Con\ 

J  C  Hob  &  Paterson  — 

4s  ij  1949 AI-.\ 

So  J  Gas  E1&  Trac.lOO 

Gu  ?  5s  195."(...M-S 

No  Hud  Co  Ry6s'14  J-J 

OS  1928 . J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31. J-D 
2d  6s. .1914  opt  A-O 
So  Side  El  (Ohio  See  Ch 
Syracuse  R  T  5s  '46.M(5cS 
Trent  P  &  H  .5s  1843.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred 100 

Gen  4s  1934. .See  Stock 
UnltRys  San  Fran  See  Stk 

Wash  Rv  &  El  Co 100 

Preferred    100 

4s    1951 J-D 

(jas  Securities 

New  York 
Cent  UnGas  5s  g  '27. J&J 
Con  Gas  (N   Y)— See  Stk 

j-  Mutual  Gas., 100 

Mew  Amsterdam  Gas — 

1st  consol  5s  1048., J-J 
N  Y  &ERGas  1st  5s'44  J-J 

Consol  58  1945 J-J 

N'  Y  &  Richmond  Gas  100 
.Nor  Un  1st  5s  1927-.M-N 
'  Standard  Gas  com 100 

e  Preferred 100 

1st  5s  1930 ftl-N 

Other  Cities 
im  Gas   &.   Elec.  com. 50 

Preferred 50 

Amer  Light  &  Tract-lOo 

Preferred    100 

liay  State  Gas 5i; 

lilnfTh't'n  (N  Y)  Gas  Wks 

1st  1?  5s  1938 A&O 

Hrooklyn  Union  Gas  deb 

■6s  1909    See  Stk  Exch 
liulIaloClty  GasstocklOO 

1st  OS  1947 — See  Stock 
"on  lias  ot  N  J  6s  36. J-J 
Jonsumers'  L  H  &  Pow — 

53    1938 J-D 

Denver  Gas  &  EUc.lOO 

Gen  g  5s  1949  op-MN 
KUzabeth  Gas  Lt  Co. .100 
iCssex  &  Hudson  Gas.  100 
Gas  &  El  Bergen  Co. .100 

Gr  Rap  G  1st  5s   15. F-A 

ludson  Co  Gas 100 

Indiana  Lighting  Co.  100 

to  1958  up F-A 

Indianapolis    Gas 50 

1st  g  5s  1952 A-i) 

.Jackson  Gas  5s  g  '37. A-O 
c  Laclede   Gas 100 

r-  Preferred 100 

Madison  Gas  6s  1926- A-O 
Newark  Gas  6s  1944-.Q-J 
Newark  Consol  Gas-. 100 

eCon  g5s  1048 J-D 

No  Hudson  L  H  &  Pow — 

5s   1938 -.A-O 

Pat  &  Pas  Gas&  Elec- 100 

eCon  g  5s  1949 M  S 

St  Joseph  Gas  5s  1937. J-J 

lelesr  &    lelcphone 
cAmer  Teleg  &  Cable. 100 
.'Central  &  So  Amer. .loo 
'^omm'l  Un  Tel  (NY)    25 
l*:mp  &  Bay  State  Tel  100 

Kranklln loU 

Gold  &  Stock  Teleg  .100 
V  Y  &  N  J  Teleph— SeeSt 
;.Northwestei-n  Teleg.. 50 

Pacific  &  Allan  tic 25 

'outhern  &  Atlantic. .2." 
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tlectric  Companies 
Chicago  Edison  Co  See  CI) 
a  Kings  Co  El  L&PCo  100 
Narragan(Prov)  I'Tt  Co.SU 
N  Y&QEl  L&PowCu.lO) 

Preferred .100 

United  Elec  of  N  J lou 

1st  g  4s    1949 J-D 

Ferry  Companies 

3  &  N  Y  Ist  63  1011. J-J 
N  Y  &  E  R  Ferry  stk.lOd 

1st  58   1922 .M-^ 

N  Y  &  Hob  5s  May  46  J-D 

HobFy  1st  5s  1946M-N 

N  Y  &N  J  5s  1046 J.,) 

10th  &  23d  Sts  Ferry. 100 

1st  ratge  OS  1919. .J-D 
"Union  Ferry  stock. .100 

elst  5s  1920 M-N 

Short-Term  Notes 

AmClgser  A4s  'll../n-S 

Ser  B  4s  Wch  15  '12M  S 
\iner  Light  &  Tr  6,s — See 
Am  Tel  &  Tel  g  5s  10  J-j 
Atlan  Coast  L  5s  'lO.M-S 
Ches&Ohio6s  Jl'l  lOJ-J 
Chic  &  Alton  5s  19ir.  !-J 
Cln  Ham&D4Hs  '08  M-S 
C  CC  &  St  L  5s.  Juno  11 
Erie  6s.  Apr  S  1911. .A-d 
Interb  R  T  e  6s  1911  iH-N 

5s  Mch  1910 A\-S 

K  C  Ry  &  Light  03  '12M-i; 
Kan  CSogSs  Apr  12. J-J 
Lack  St«el  5s  g  1910. M-S 

New  1-yr  53  Mch  1  '10 
Lake  Sh  &  M  So  5s'10  F  A 
Lou  &  Nash  g  5s  '10. M-S 
.Mex  Cent  5s  July   1  loii 

Mich  Cent  5s  1910 F-A 

Minn  &  St  L  g  5s  '11. F-A 

N  Y  Cent  5s  1910 F-A 

.NYC  Lines  Eqp  5s 'IO-L'7 
.V  Y  N  H  &  tl  5s  'lo-'li 
Norf  &  West  os  1910/Vl-N 
Pa  RR  5s  Mch  15  '10  IH-S 
Public  Serv, CO  Corp  5s— 
StLMS'east  4Hs  '09. J-D 
St  L  &  San  Fr  g  5s '  1 1 .  J  &  J 

4H%gnote3'12  opF&A 
South  Ry  u  5s  1910. .f-A 
Southern  Ry  O.s  1911. M-N 
Tidewater  6s.  Il;l3,  guar 
Wabash  5s.  May  10  1909 
Westlngh  El&M  6a  1910 

Railroad 

Chic  Peo  &  St  L  prel.lOO 

Deposited  stock.. .. 

Undeposlted  stock 

Prior  Hen  ?4K8'30McScS 
Con  mtgg  5:v  1930. J&J 
Income  5s.  July  1930.. 

Chic  Subway 100 

Ft  W  &  Den  Cy  std..lOii 

NatRysof  .Mexico— See  S 

North'n  Securities  Stubs. 

PlttB  Bess  &  L  E 50 

Preferred   50 

eHallroad  Securities  Co — 
III  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  pveC-See  Bait 

.'ieaboard  Air  Line — 
Coll  5s  eit  May  '11  M-S 

Union  Pacific  4s     See  Stk 

Industrial  and  iVliscel 

Adams  Exp  c  4s  1947  J-L 

.'Vhmeek   Mining 25 

Alliance  Realty. 100 

AUls-Chalmers  Co  1st  mtg 

s  f  5s  1936 — See  Stock 

American  Book 100 

American    Brass 100 

American  Chicle  cora.lOd 

Preferred   loo 

Am  Graphophoue  comlOO 

Preferred     100 

Amer  Hardware 100 

AraMaltlug  6s  1914. -J-D 
.Amer  Press  Assoc'n..lO() 
Am  Soda  Fount  coin.lOU 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  new — See  S 

6s  1935. A&O 

Deb  4s  19^3 F&A 

American   Surety 50 

American  Thread  pref..5 
Am  Tobacco  Co  com. 100 
Amer  Typefders  com.l  00 

Preferred    lOu 

Amer  Writing  Paper.lOO 

Preferred    100 

1st  s  Iff  5s  10  op'09.J-J 
AtlGf  &WInd  SS  Lines  100 

Preferred 100 

Col  tr  n-  5s  1959  -.-J-.J 
Barney  &  Smith  Car. 100 

Preferred lOU 

Bethl  m  Steel  Corp --Sec  S 
Bliss  Company  com..   5(i 

Preferred   50 

Bond  &  Mtge  Guar lOU 

Borden's  Cond  Milk. .100 

Preferred    100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com. 100 

Preferred    100 

Casualty  Co  of  Amer -100 

Celluloid  Co loo 

L'ent  Fireworks  com. .loo 

Preferred    loo 

Central  Foundry 100 

Preferred    100 

Deb  6s  1919  op  01  M-N 
Chesebrouga  Mfg  Co.lOd 

City  Investing  Co lou 

eClanin  (H  B),  com. .100 

elst  preterrea  -- loo 

e2d  preferred 100 

Col  &  Hock  Coal&l  pi  100 

1st  g  5s  1917 J-J 

Col  tr  6s  Oct  1956. .J-,i 

Consol  Car  Heating lOt 

Oons  Ry  Lgt&Refrlg.lOl^ 
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Industrial    and    Aliscel 
Consol  Rubber  Tlre-.IOU 

Preferred    loo 

Debenture  4s  1951  A&O 
Cons  Steamship  Lines  lOb 

Coll  tr  4s  1957  rctsj&.l 
Corn  Prod  Ret  See  Stock 
eCruclble   Steel lou 

ePrefcrred loe 

Cvmberland  Ely  Copper. 5 
-^Diamond  Match  Co-lOo 

Dominion  Copper lo 

Douglas   Copper 5 

Econ'y  Lt  &P  (Jollet.IU) 

1st  iM  s  f  g5s  1956-J-L 
l';K'ctrlc    Boat lou 

Preferred . lub 

Electric   Vehicle loo 

Preferred    lou 

Kmplre  Steel . lou 

Preferred . luo 

.'.Federal  Sugar  ot  N  Y  Se; 
tCeneral  Chemical 100 

ePreferred 100 

GoldUeld  Consol  Mines- lu 

Gold  Hill  Copper 1 

Greene  Cananea 2i: 

Guggenhe'm  Kxpior'n  lOU 
ellackensack  Water  Co 

Ref  g  4s  '52  op   12. -J-.: 

Hall  Signal  Co lOU 

Havana  Tobacco  C0..IOU 

Preferred luu 

1st  g  5s  June  1  22. J-L 
Hecker-Jones-Jewell    Mil 

1st  6s  1022 \i-> 

rier'g-Hall-Mar,  new.ioi. 
Huboken  Land  &  IniplOo 

e5s  1910 .Vl-N 

Houston    Oil lot 

Preferred . 101 

Hudson  Realty... lou 

"IngersoU-Raud  com. 100 

ePrelerred ....100 

Internat'l  Bank'gCo.lOJ 
Int'nl  Mer  Mar    See  Stk 
Internat'l    .Nickel lOU 

Preferred    luu 

1st  g  5s  1932 A&O 

international    Salt 10, 

1st  g  5s.  1951 A-J 

inieiT.at'l  Silver.. lOU 

Prefened    ...... 100 

1st  6s   1948 J    1; 

Internat  Smelt  &  Refg  100 

Lackawanna  Steel lou 

Lanston    Monotype 2t 

Lawyers' Mtge  Co loc 

Leh  &  WUkes-B  Coal  5U 
Lord  &  Taylor.. .100 

Preferred   ........100 

eLorlUard  (P)    pref loo 

.\ladlson  Sq  Garden 100 

2d  6s  1919 M-N 

e  Man  hat  Beach  Co.. -loo 

Manhattan  Transit 20 

Mitchell    Mining 10 

Alonongahela  R  Coal 50 

Preferred   60 

Mortgage  Bond  Co lOU 

.Nat  Bank  of  Cuba 100 

Nat'l  Surety  (new)..  100 
.Nevada  Cons'd  Copper. 5 
Nev-Utah  Mln  &  Sm..lO 

eiNew  Central  Coal 20 

NY  Air  Brake  6s  See  Stck 
N  Y  Biscuit  6s  1911. M-S 
eNew  York  Dock 100 

ePrelerred .....lOu 

N  Y  Mtge  &  Securfty-lOO 

N  Y  Transportation 20 

.-Jlles-Bem-Pond  com -100 
.Vlplsslng    Mines... ....5 

eOntarlo  Silver .100 

Otis  Elevator  com lou 

Preferred    .100 

Pittsburgh  Brewing 50 

Preferred    50 

Pittsburgh  Coal -See  StU 
Pope  .ufgCocom(new)luu 

Preferred  (n^w) lOU 

Pratt  &  Whltn  pref. .lou 
Realty  Assoc  (Bklyn)  luu 
Koyal  Bak  Powd  com  lou 

Preferred 10  j 

Safety  Car  Heat  &  Lt.lou 

Seneca  Mining 2.J 

Singer  Mfg  Co lOu 

Standard    Cordage lou 

1st  .M  g  5s  '31  red-A-Li 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  comiuu 

Preferred    luu 

Standard  Milling  Co. -luu 

Preferred    lOu 

1st    5s    1930 M-i\ 

Standard  Oil  of  N  J. .100 
Swift  &  Co-See  Bost  Stk 

1st  5s  1910-1914. ..J-J 
e  Texas  &  Pad  He  Coal-lOo 
ntle  ins  Co  of  N  Y..-10U 
rocopah  Mln  (Nevada). 1 
I'renton  Potteries  comlOU 

Preferred,   new lou 

['row  Directory lOu 

Unl  >n  Typewriter comlOO 

Isi  preferred.- lou 

2d  preferred lOU 

United  Bk  Note  Corp._5u 

Preferred    5U 

United  Cigar  Mlrs lou 

ePreferred-. lUU 

United   Copper lOu 

Preferred    .. -100 

U  S  Casualty 100 

IJ  S  Envelope  com. ..100 

Preferred ...lOu 

U  S  Finishin-L lou 

Preferred lOj 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem.lou 
eUtah  Copper  Co-See  Stk 
Waterbury  Co.  com. .100 

Preferred    100 

Westchester  &  Bronx  lit 

&  Mtge  Guar 100 

Western  Ice 100 

Westlngh  Air  Brake 50 

West  El  &  Mtg  5s-See  St 
White   Knob  Mln 10 

Preferred    10 

Worthing  Pump  pref.  100 
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*  25!>s 

26 

109 

112 

102 

105 

180 

1871), 

*21 

2II4 

*2-58 

•-'h 

4j 

53 

Exo 

list 

/  100 

34 

40 

78 

SO 

.96 

200 

*3-34 

4I4 

90 

lUO 

<10l4 

lOlj, 

4 

45g 

51 

55 

95 

100 

*23-34 

-.4i7« 

2378 
42 

1-Xi 

list 

18 

22 

65 

70 

•JO 

1  )■> 



153 

15-J 

tuO 

10  1 
126 

60 
470 
'4 

20 
,      3 

25 
100 

17 

61 

84 
672 
i-:n- 
lOUs 

95 
150 

*/ 
4 

io 

25 

73 
117 
117 
v53 
-52I4 

59 
1041-. 

13" 

33 
210 

42 
105 

85 

99 

1141 
II4I2 

Exc 


lu7 
128 
s65 
480 

24 
4 

3  3 

llO 
19 

53 

88 
176 
list 

'1)173 
100 
160 
7I4 
7 

80 

35 

76 
118 
118 

57 

55 

60 
IO5I2 

I3I4 

40 
215 

47 
110 

■JO 
103 

II5I2 

1151g 

70 

list 


160 


Exc 

^ 

108 


109 

list 

110 


•  Per  share,    c  liix-rlglits.  s  Basis.   ^  Sells  on  Stk.  Ex.,  but  not  very  active.    /  Flat  price,     t:  Nom.   .9  Sale  n rice.  xEx-div.* 
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tnvtstvxtnt  and  Ilailrcrad  Intelliaeitce. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  rec^ular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  weelc  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  Wc  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


iMtesi  Gross  Earninos. 


Week  or 
Month. 


Ala  N  O  &  Tex  Pac 

NO  &  N  East-.-r 
Ala  &  VIcksburg  r 
VlcksShrev&Pacr 
Ala  Tenn  &  North - 
k  Atch  Top  &,  S  Fe. 
Atlanta  Blrm  &  Atl 
Atlantic  Coast  Line 
Baltimore  &  Ohlo-. 
Bangor  &  Aroostook 
Belief onte  Central- . 
Boston  &  Maine^.r 
Bridgeton  &  Saco  R 
Buff  Roch  &  Pitts-. 

Buffalo  &  Susq 

Canadian  Northern- 
Canadian  Pacilic 

Central  of  Georiria- 
Central  of  New  Jer_ 
Central  Vermont. -r 
Chattanoopja  South- 
Chesapeake  (ScOhio- 
Chesterheld  &  Laucl 
Chlcas-o  &  .A.lton  Ry 
Chic  Burl  &  Quincyri 
Chicago  Great  West 
Chic  Ind  &  Louisv- 
C'hlc  lud  &  Southern 
Chic  Mliw  &  St  Paul 
Chic  &  Nor  West.  _r 
Chic  St  PaulM  &0  r 
Chic  TermTransRK 
Cin  Ham  &  Dayt-r 
Clev  Cm  Chic  &  St  L 
Colorado  Midland, r 
ft  Colorado  &  South 
Col  Newb  &  Laur--1 

Copper  Range ' 

Cornwall I 

Cornwall  &  Lab rj 

Cuba  Railroad I 

i  Delaware  &  Hud. 
Del  Lack  &  \Vest_r; 
Denv  &  Rio  Grande; 
Det  Tol  &  Iront  Sysi 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range. r 
Dul  Sou  Shore  &  Atl 
El  Paso  &  So  West. r 

Erie 

EvansvlUe  &  Terre 
Falrchild  &  North  E 
Fonda  Johns  &  GIov 
Georgia    Railroad. . 
Georgia  South  &  Fla 
Grand  Trunk  Syst.. 
Gr  Trunk  \Vest__ 
Det  Gr  Hav  &  Mil 
Canada  .Atlantic- 
Great  Northern  Syst 
Gulf  &  Ship  Island. 

Hocking:  Valley 

Illinois  Central 

Internat  &  Gt  .Nor. 
a  Interoceanlc  Hex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
K  CMex  &  Orient- - 
j-aut  ij-iie  ic  West'n 
Lake  ^horc  <?c  M  Sou 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkau. 
Loulsv  Hend  &  St  L 
Louisville  &  Nashv. 
Macon  &  Birming'm 

Maine   Central r 

Manlsthjue 

Maryland  &  Penn.. 
a  Mexican  Inteniat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan  Central  — 

Mineral  Range , 

Minneap  &  St  Louis; 
Minn  St  P_&  S  S  M-l 
Missouri  Ivan  &  Tcxj 
Mo  Pac  &  Iron  Mt.o! 
Central  Branch. o; 

Total  system o 

bMobile  Jack  &  K  C 
Nashv  Ciiatt  &  St  L 
a  Nat  Rys  of  Mexico 
Nevada-Cal-Oregon 
Nevada  Central 


2d  wk  Apr 
2d  wk  Apr 
2d  wk   Apr 

March 

March 

3d  wk  Apr 

March 

March 

.March 

March 

March 

March 

4th  wk  .Apr 

March 

4th  wk  Apr 
4  th  wk  Apr 
4th  wk  Apr 

March 

February  . 
2d  wk  Apr 
4  th  wk  Apr 

March 

4th  wk  -Apr 

March 

4th  wk  Apr 
4th  w-k  Apr 
— See  New 

March 

March 

March 

February  - 

March 

— See  New 

March 

1th  wii  Apr 
Febrtiary  . 
February  . 

March 

February  . 

Marcii 

March 

-March 

4th  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 
4th  wlc  Apr 

March 

4tU  wli  .Apr 

March 

March 

Haute — See 

-March 

March 

March 

— See  Sout 
4  th  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 
3d   wii   Apr 

-March 

March 

-March 

April 

4th  wk  .\pr 
4th  wk  -Apr 
4th  wk  Apr 

.March 

-March 

Ith  wk  Apr 
— See  .New 
—See  -New 

March 

.March 

^Jarch 

".larch 

-"larch 

Ith  wk  .\pr 

March 

March 

March 

-March 

;th  wk  Apr 
2d  wk  Apr 
2d  wk  Aiir 
See  New  Y 
4  th  wk  .Apr 
4th  wk  Apr 
4th  wk  Apr 

-March 

ith  wk  Apr 
4lh  wlc  -Apr 
4th  wlv  .-\i)r 
Wk  -Apr  IV 

-March 

4th  wk  .Vpr 
3d  wk  Apr 
Fcbruari^  . 


Curreni 
Year. 


48,000 

27,000 

21,000 

5,413 

8,272,722 

37,878 

2,764,669 

5.854,441 

311,659 

5,112 

3,295,678 

3,573 

197,278 

199,094 

193,600 

1,814,000 

230,200 

2,311,421 

237,598 

1,200 

677,369 

8,136 

225,925 

5,861,503 

192,580 

141,256 

York  Cen 

5,064,982 

5,408,063 

1.140,191 

74,079 

642,893 

Yor.-i  v-'en 

180,020 

330,340 

25,772 

47.436 

12,208 

31,269 

251,305 

1.540,813 

2.969,929 

519,000 

25,517 

30,467 

30,692 

100,1.52 

73,113 

712,678 

4,388,045 

Rock  Is 

1,744 

60,085 

250,598 

!:ern  Rail 

955,171 

115,307 

29.72S 

31,466 

3,996,095 

163,616 

412,220 

1,494,307 

197,000 

212,537 

68,607 

158,100 

746,166 

38,500 

York  Cen 

Vorl:  Cen 

2,808,914 

42,284 

Inc.  106 

105,480 

82.956 

1,122,140 

13,355 

728.672 

3,004 

32,062 

161,705 

133,500 

24,550 

ork  Cent! 

23,839 

85,105 

273,5()5 

1,960,188 

1,201,000 

38,000 

1,242,000 

20,239 

992,970 

1,260,134 

8,037 

'U2J0 


Previous 
Year. 


46 

26 

24 

3 

7,401 

24 

2,442 

5,310 

274 

4 

2,883 

3 

135 

189 

172 

1,463 

201 

1   790 

206 

1 

527 

7 

190 

6,255 

176 

121 

tral. 

4.777 

4,935 

1,042 

77 

553 

tral. 

142 

308 

23 

54 

18 

235 

1,512 

2.414 

425 

23 

30 

30 

105 


,000 
,000 
,000 
,810 
,520 
,270 
,022 
,640 
.243 
,098 
,615 
.323 
,731 
,262 
,200 
,000 
,900 
,611 
,979 
,333 
,494 
,099 
,505 
,194 
962 
101 

,61C 
,619 
,034 
,600 
338 

,711 
,634 
714 
016 

,460 
,832 
,415 
,865 
,135 
,600 
,905 
,712 
,370 
,526 
,462 


.■5,768,160 

land  Syst 

1,700 

49.756 

264,063 

way. 

902,112 

101,141 

28,849 

21,748 

3,218,294 

167,468 

446,480 

8,995,718 

148,000 

219,129 

62,058 

141,199 

708,804 

20,300 

irai. 

iral. 

2,315,894 
34,921 
.892 

93,293 

77,684 

978 ,43  f. 

13,243 

670,592 

3,292 

28,047 

152,846 

150,000 

28,584 

al. 

22.946 

75.760 

217.109 

1,785,091 

1,079,000 

37,000 

1,116,000 

■24,781 

924,825 

1,198,814 

5,764 

4.:'.'; 


July  1  to  Latest  Date. 


Curreni 
Year. 


2,459 

1,258 

1,117 

48 

70,106 
1,683 

19,647 

53,138 

2,201 

52, 

29,497 

37 

5,838 

1,741 

8,143 

63,218 
9,607 

19,185 

2,317, 

66 

21,819, 
43, 

10,595 

59,991 
6,8R1, 
4,380, 


,511 
,629 
,871 
,413 
931 
,178 
859 
,448 
792 
425 
865 
195 
731 
890 
800 
489 
604 
576 
446 
843 
662 
214 
085 
514 
285 
512 


45,813,300 

50,089,788 

10,295,907 

724,126 

5,996,062 

1,761,814 

12,788,620 

191,263 

508,014 

74.032 

220,156 

1,540,263 

13,795,223 

25,025,152 

17,219.100 

1,248,599 

1,414,980 

959,073 

4,938,127 

2,218,552 

5,347,061 

37,930,104 

em. 

15,303 

562,453 

2,197,495 


32,411, 
4,460, 
1.327, 
1,436, 

40.743, 
1,428, 
4,621, 

48.004, 
0,8S8, 
0,396, 
2,541, 
1,634, 
6,601, 
1.125, 


52E 
233 
297 
795 
788 
953 
841 
135 
910 
259 
338 
265 
055 
588 


4,513,9GG 

297,216 

Dec. 134, 

801,378 

770,117 

8,229,588 

106,068 

6. 244. €91 

36.320 

276.993 

5,694,893 

5,488,900 

1,013,943 


689,958 

3,502,366 

10,540,678 

19,617,768 

37,672,119 

1.420,000 

39,0'!J2,119 

1,254,067 

8,420,453 

21,554,411 

310,429 

.'■in,2H0 


Previous 
Year. 


2, .384 

1,250 

1,222 

35 

70,210 
1,309 

19,883 

58,055 

2,020 

46 

30,154 

40 

6,4.53 

1.647 

7.683 

60,328 
9.852 

20.371 

2.352 

88 

22,102 
50 

10,291 

60,750 
6,812 
4,349 


711 
824 
,570 
,422 
,374 
,378 
,213 
.251 
,773 
,867 
,191 
,258 
,914 
,802 
,100 
,028 
,143 
,130 
,1G0 
,538 
,219 
.767 
,800 
,239 
,001 
,925 


14,183,592 

49,544,409 

10,097,709 

759,4.53 

6,288,682 


1,727 

12,243 

198 

556 

102 

1,510 
15,045 
25,359 
17,310 

1,370 

i,r,Gi 

894 
5,395 
2,556 


,046 
,860 
,4  55 
,150 
,220 
,491 

627 
,329 
,669 
,271 

095 
,074 
,071 

588 

490 


38,179,384 

14,243 

585.527 

2,324,237 


,938,553 
,975,113 
,435,104 
,600,036 
,609,663 
,672.802 
,842,940 
,585,779 
,887,992 
,503,173 
,579,291 
,590,505 
.053.257 
773,248 


:;6,557,849 
393,658 
329 

857,176 

770.381 

37.984.05V 

119.938 

6,575.376 

43.495 

286.664 

0,979.818 

6,429,000 

1.003.202 

671,161 

3,279,333 

9,884,210 

18,547,454 

36,632,715 

1,286,000 

37,918,715 

1,222,461 

8,111,620 

22,617,644 

276,527 

.-'2.S03 


ROADS. 


N  y  C  &  Hud  River 

Lake  Shore  ife  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
CleveCC  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North - 
Pitts  &  Lake  Erie 

Rutland    

N  Y  Chic  &  St  L- 
Total  all  lines,-. 
-V  Y  Ont  &  Western 
N  Y  N  H  &  Hart.-r 
N  Y  Susa  &  West-. 
iNorfolk  &  South. -r 
Norfolk  6c  Western. 
Northern  Central  -. 
Xorthern  Pacllic--r 

Pacilic  Coast  Co 

Pennsylvania  Co--r 

d  Penn — East  P  &  E 

d  West  of  P  &  E. 

Pere  .MarCiUctte i 

Piiiia  Bait  &  Wash. 
Pitts  Cln  Chic  &  StL 
Raleigh  &  Soutlip't 
Reading  Company. 
(,'oal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Pot--r 

Rio  Grande  June 

Rio  Grande  South- - 

Rock  Island  System 

St  L  &,  San  Frau- 

Chlcago  &  E  I11-- 

/  Evansv  &  Tor  H 

Total  of  all  lines- 

St  Jos  &  Grand  Isl- 

.St  Louis  Southwest. 

.'^an   Pcd  LA   &  S.r 

Se.iboard   .4ir  Line. 

Atlanta  &  Birm. 

Florida  West  Sh- 

Southern  Indiana. - 

c  Southern  Pac  Co-  - 

Southern  Railway,  - 

Mobile  &  Ohio 

Cln  N  O  &  Tex  P- 
Ala  Great  South. 
Georgia  Sou  &  Fla 

Texas  Central 

Texas  &  Pacilic 

Tidewater  &  West-r 
Toledo  &  Ohio  Cent 
Toledo  -Peor  &■  V/est 
Toledo  St  L  &  West 
Tomblgbee  Valley,  - 
Union  Pacific  Syst. 

Vandalla r 

Virginia  &  Sou  West 

Vv'abash 

Western  Maryland  r 
W' est  Jersey  &  Seash 
Wheeling  &L  E-.-r 
White  Riv  (Vtl2wks 
V\'isconsin  Central  - 
Wrightsvilie  &  Tenn 
Yazoo  &  Miss  Vall- 


Laies:  Gross  Earninris. 


Week  or 
Month. 


March 

March 

-March 

-March 

March 

-March 

March 

-March 

.March 

March 

March 

.March 

March 

-March 

-March 

March 

'>;arch 

March 

.Viarch 

March 

-Viarch 

March 

'  (arch 

March 

.March 

-\larch 

March 

.March 

March 

-March 

February  . 
'February  - 
4  th  wk  Apr 

March 

March 

March 

March 

Marcl! 

March 

4th  WK  Apr 

.\I-ircU 

February  - 
Febrtiary  . 
February  - 

March 

'March 

4th  wk  Apr 
4th  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 
3d  wk  Apr 
4  th  wk  Apr 

March 

-Marcu 

4th  wk  Apr 
4th  wk  Apr 

March 

March 

March 

February  - 
4  th  wk  Apr 
February  - 

March 

February  - 
end  Apr  10 
4th  wk  .Mcli 
February  - 
April 


Various  Fiscal  Years. 


Bellefonte  Central 

I  Delaware  &  Hudson 

Mnnistlque 

a  Mexican   Railway 

a  Mexican  Southern 

New  York  Central  &  Hud  River 
Lake  Shore  Ix,  .Mlcli  Southern. 

Lake  Erie  &  Western 

Chicago  Indiajia  cc  Southern- 
Michigan  Central 

Cleve  Cin  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  Unas 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie--. 

d  West  of  Pittsburgh  &  EriC-- 

Pliila  Baltimore  &  Washington. 

Pitts  Cin  Chicago  &  £i  Loui^.- 

Rio  Grande  jvinotiou 

Texas  &  Paciiic 

West  Jersey  &  Seashore 


Curreni      I'reaous 
Year.  Y  nr. 


■A 

7.334.718 

3,485.237 

384,032 

240,703 

2,259,012 

2,186.121 

246,057 

108,629 

880,180 

223,596 

860,856 

18209201 

749,973 

4,532,941 

329.967 

234.304 

2.467.958 

1,011,010 

5,477,836 

539,578 

3,188,135 

12119  769 

Inc. 521) 

1.306.241 

1.459,507 

2,377,131 

15.578 

3.731,143 

2,855,542 

6,586,685 

169,620 

55,588 

12,. 538 

114,417 

3,210,126 

870.053 

171.963 

9.372.360 

127,557 

208,790 

638,390 

1,464. .539 

72.455 

20,191 

99,690 

10080,795 

1,210,943 

272,039 

147,398 

62,167 

35,847 

20,007 

348, 17r, 

6,219 

259,933 

26,825 

62,971 

7,208 

0,157,493 

741,217 

77,071 

643,262 

422,234 

378,710 

382.208 

1,099 

197.000 

21.102 

757,188 


0,540,286 

3,209,662 

343,773 

252,30.5 

2,019,028 

1.883.242 

210,262 

71,522 

778,092 

210,777 

868,819 

15387768 

607,402 

3,874,618 

249,890 

102.889 

2,059.373 

899,910 

4,732,449 

453,811 

2,930,175 

10997  169 

.000 

1.106,307 

1.285.807 

2.158,353 

11,602 

3,068,634 

1,603,782 

4,672,416 

148,575 

41,391 

13,182 

!,00"  .292 

2,860.615 

1.005,272 

187,966 

8,967,146 

140,699 

198,629 

521,587 

1.289,293 

58,537 

14,054 

148.201 

9.450.049 

1.112.456 

210.394 

130.848 

55,540 

31,958 

5,195 

283,756 

6,748 

336,395 

32,650 

55,896 

5,408 

5,345,264 

748,279 

66,087 

550,424 

350,908 

364,310 

311,919 

768 

181,000 

25,684 

750,076 


Period. 


.J  an 
.Ian 
Jan 
Jan 
Jan 
Jan 
Jan 


Jan   1 


Jau    1 
Jan    1 
Jan    1 
Jan    1 
Jan    1 
Jan    1 
Jan 
.Ian 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Dec 
Jan    1 
Jan    1 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Mch  31 
Mch  31 
Mch  31 
April  14 
April  14 
Mch  31 
Mch  31 
Mch  31 
Mch  31 
Mch  31 
Mch  31 
Mch  31 
iVIch  31 
Mch  31 
Mch  31 
Mch  31 
Mch  31 
Mch 
?.Ich 
Mch  31 
Mch  31 
Mch  31 
Feb 
April  30 
-Mch    31 


July  1  to  Lalesl  Date. 


Cu.  ren. 
Ycar. 


68.276,483 

31,412,121 

3,540,416 

2,243,358 

19.241.085 

19.701,468 

2,158,787 

843,922 

8,803.287 

2,121,628 

7,086.118 

165383669 

6.239.297 

40.066,126 

2,459,02  5 

1,766,721 

21,646,711 

8,614,679 

1,580,220 

4,753,126 

30,424,462 

105931  182 

Dec. 5, 71 

10,639,765 

12,419,201 

20,544,286 

103,821 

30,166,075 

25,658,968 

55,825,042 

1,221,934 

572.424 

488,466 

46,382.492 

28,709,289 

7,878,366 

1,614,980 

84,585,128 

1,236,889 

8,769,055 

5.275,747 

10.675,180 

628,564 

93,954 

881,641 

00,225,553 

43,975,511 

8,184,397 

6,236,171 

2.872.151 

1.611.558 

1,003,890 

12.442,325 

53,963 

3,228,944 

913,437 

2,837,541 

60,770 

59,125,623 

6,646.272 

815,443 

21.478.917 

3,987.801 

4,040,070 

.",766,195 


5  , 5  9  o .  u  o  u 

186,248 

8,673,744 


CiiTren, 
Year. 


$15, 

4.221 

10 

2,055 

405 

20,089 

9,787 

1 ,046 

737 
6,057 
0,095 

665 

260 
2.501 

605 
2,257 
50,103 
2,667 
33.654 
Inc.l 
3,955 
6,599 

188 
4,522 

973 


267 

314 

,274 

,700 

,602 

,723 

,478 

,295 

,256 

,880 

,790 

,098 

,077 

,192 

,435 

,290 

,514 

,125 

,741 

,473 

,063 

,49 

,823 

,570 

.864 


Previous 
Year. 


09.849.488 

:i2.271.627 

3.620.505 

2,213,332 

20,320.853 

10.431.133 

2.239,532 

702,711 

0.871,212 

2,238,525 

7,660,428 

170369341 

11,023,101 

40,410.628 

;:,o03.709 

1  .606,978 

22, COS, 735 

0,504.779 

■')3.67f<,266 

5,640,436 

34,348,303 

117046  882 

ifAOO 

111.297,459 

12,755,001 

22,361,902 

91,651 

32,155,521 

28,407,863 

60.563,381 

1.276.710 

569.629 

506,745 

45.950,184 

28.490,138 

8.774.706 

1,728,436 

84,943.465 

1.245.792 

8,223,196 

5,687,782 

10,564,335 

611.074 

79,764 

1,301,990 

95,642,472 

44.238,643 

8,240,463 

6,495,011 

2.936.890 

1,648.834 

911,041 

12.586,466 

68,867 

3,415.134 

1,038,093 

3,283,721 

45,439 

58,094,596 

7,251,934 

748,128 

21,741,067 

3.968,263 

4.366.370 

3,995.019 


5,075,454 

198,422 

8,794,814 


Previous 
Year. 


S13, 

4,327 

10, 

2.363 

377 

18,411 

8,907 

986 

708 
5,607 
5,423 

671 

177 
2,008 

566 

2.415 

45.884 

2,559 

31,375 

,900 

3,599 

6,095 

173 
4,308 

924 


571 
678 
689 
100 
350 
324 
690 
105 
,359 
72ft 
,101 
,103 
,316 
,856 
,936 
,780 
,290 
,825 
,441 

763 
,860 
,026 
,541 
964 


AGGREGATES   OF    GROSS   EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries. 

Cur'ni  Year 

Prev's  Year 

Inc.  or  Dec. 

% 
9.00 

Monthly  Summaries- 

Cur'ni   Year 

Prev's  Year 

Inc.  or  Dec. 

% 

3d  weel:  Feb     f4  5  road?)..    . 

S 
10.064,852 

S 
9,183,562 

S 
+  881,290 

Month  July   1908  (  97  roads)  . 

S 

156,103.^83 

S 
j83, 365,393 

S 
—27,262,110 

14.87 

4th  week  Feb     (4  5  roads) 

10,690,604 

10,940,295 

+  249,691 

2.28 

Month  Aug    1908  (105  roads)  . 

179.781,772 

209.690,782 

—29,909.010 

10.64 

1st  week  Mch    (44  roads) 

10,422,328 

9,534,027 

+  887,701 

9.31 

Month  Sept   1908  (114  roads)  . 

210  014,059 

223,964.945 

—13,950.880 

6.23 

2d    week  Mch    (4  5  roads) 

10,570,149 

9.803,011 

+  764,133 

7.79 

-Month  Oct    1903  (119  roads). 

223,931,291 

2iO.652.757 

— 16,721.466 

f.95 

3d    week  Mch    (43  roads) 

10,562,507 

9,805,930 

+  756,577 

7.61  1 

Month  Nov    1908  (1 18  roads)  . 

205,963,343 

213,913.G4o 

— 7,950,305 

3.71 

4th  week  Mch    (47  roads) 

16,017,203 

14,194,326 

+  1,822,877 

12.84 

.Month  Dec    1908  (234  roads)  . 

215,251,439 

204.476,060 

+  10.774.779 

5.27 

1st  week  April  (49  roads) 

10,762,884 

9,563,209 

+  1.199,675 

12.. 54 

Month  .Tan     1909  (712  roads). 

181.027,699 

171,740,858 

+  9,286,841 

5.41 

2d    week  .April  (42  roads) 

10,040,826 

9,144,13C 

+  896,687 

9.81  1 

Month  Feb     1909  (689  roads). 

168,336,557 

156,150,486 

+  12.180,071 

7.80 

3d    week  .\pril  (41  roads) 

10,109,928 

9,056,824 

+  1,053,104 

11.63  1 

Month  Mch    1909  (  48  roacls)  . 

51,321,597 

46,230.241 

+  5,082,356 

10.99 

4th  week  April  (36  roads) 

13,051,263 

11,402,865 

-1-1,648,393 

14.45  : 

Month  April  1909  (  35  roads)  . 

42,803,882 

37,780,4361     +5,023,446113.30 

a  Mexican  cuiTency.  6  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  Its  subsidiary  lines  in  both  years, 
d  Covers  lines  directly  operated,  f  Includes  EvansvUle  <i  Indiana  RR.  h  Includes  earnines  of  Colorado  &  Southern.  Fort  Worth  &  Denver  City  and 
all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  k  Includes  in  IwJt  years  earnings  of  Dcn\cr  Enid  i;  Gulf  RS..  Pecos  Valley  System  and 
Santa  Fe  Prcsco.t  &  Phoenix  Ry.  .'  These  figures  uo  not  include  receipts  from  sale  of  coal,  o  Figures  here  are  on  the  old  basis  of  accounting — not  the 
new  or  Inter-State  Commerce  Commission  method,     r  These  figures  are  on  the  new  basis  prescribed  by  the  Inter-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which  fol- 
lows we  sum  up  separately  the  earnings  for  the  fourth  week 
of  April.  The  table  covers  36  roads  and  shows  14.45% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Fourth  Week  o/  April. 

1909. 

1908. 

Increase. 

Decrease. 

Buffalo  Rochester  &  Pittsburgh 

$ 
197,278 

S 
135,731 

% 
61,547 

$ 

Canadian  Northern 

193,600 

172,200 

21,400 

Canadian   Pacific . 

1,814,000 
230,200 

1,463,000 
201,900 

351,000 
28,300 

Central  of  Georgia     . 

Chesapeake  &,  Ohio 

677,369 

527,494 

149,875 

Chicago  &  Alton     _ 

225,925 

196,505 

29,420 

Chicago  Gmat  Western 

192,580 

176,962 

15,618 

Chicago  Indianapolis  &  Loulsv. 

141,256 

121,101 

20,155 

Colorado  &  Southern     

330,340 

308,634 

21,706 

Denver  &  Rio  Grande 

519,000 
30,692 

425,600 
30,370 

93,400 
322 

Detroit  &  Mackinac     _    

Duluth  South  Shore  &  Atlantic  _ 

73,113 

72,462 

651 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western     _      \ 

955,171 

902,112 

53,059 

Detroit  Gr  Hav  &  Milw.._ 
Canada    Atlantic. 

International  &  Great  fJorthern 

197,000 

148,000 

49,000 

Interoceanic  of  Mexico 

212.537 

219,129 

6,592 

Iowa   Central 

68,607 

62,058 

6,549 

Kansas  City  Mexico  &  Orient . . 

38,500 

20,300 

18,200 

Louisville  &  Nashville     

1,122,140 

978,436 

143,704 

Mexican    International 

161,765 

152,846 

8,919 

Mineral  Range 

23,839 

22,946 

893 

Minneapolis  &  St  Louis 

85,105 

75,769 

9,336 

Minneapolis  St  Paul  &  S  S  M.._ 

273,565 

217,109 

56,456 

Missouri  Pacific  &  Iron  Mtn 

1,204.000 

1,079,000 

125,000 

Central    Branch     

38,000 

37,000 

1,000 

Mobile  &  Ohio 

272,039 

210,394 

61,645 

National  Rys  of  Mexico 

1,260,134 

1,198,814 

61,320 

Rio  Grande  Southern       - . 

12,538 

13,182 

644 

St  Louis  Southwest  -.   __      

208,790 

198,629 

10,161 

Southern  Railway 

1,210,943 

1,112,456 

98,487 

Texas  &  Pacific.    _    __ 

348,179 

283,756 

64,423 

Toledo  Peoria  &  Western 

26,825 

32.650 

'5.825 

Toledo  St.  LouIb  &  Western.  __ 

62,971 

55,896 

7,075 

Wabash 

643,262 

550,424 

92,838 

Total  (36  roads) 

13.051,263 

11,402,865 

1,661,459 

13,061 

Net  increase  (14.45%) 



1,648,398 

For  the   month  of 
as  follows: 

April 

the 

returns 

of 

35   roads 

show 

Month  of  April. 

1909. 

1       1908 

Increase.^ 

% 

Gross  earnings  (35  roads) 

42 

,803,882  37,780,436  5,023,446; 

1                     ' 

13.30 

1 

It  will  be  seen  that  there  is  a  gain  on  the  roads  reporting 
in  the  amount  of  $5,023,446,  or  13.30%. 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week: 

Gross  Earnings Net  Earnings 

Current         Previous        Current  Previous 

Roads.                            Year.              Year.              Year.  Year. 

$                    $                    S  $ 

Abington  &  Rockland  Elec 

Light  &  Power  Co Mch           5,298              4,783              1,504  2,109 

Jan   1    to   Mch  31 17,324            15,896              6,139  7,228 

Alabama  Tenn  &  North. Mch           5,413              3,810             3,003  1,844 

July  1   to  Mch  31 48,413            35,422            26,999  17,714 

Blackstone  Val  Gas&EI.Mch         72,849           69,425           32,779  29,004 

Boston   &  Maine. b Mch  3,295,678      2,883,615          743,975  560,809 

Jan     1  to  Mch  31 9,025,361      8,159,446      2,157,794  1,276,478 

July  1  to  Mch  31 29,497,864   30,154,191      8.227,002  7.290,209 

Bridgeton  &  Saco  Rlv._Mch           3,573              3,323                 859  543 

July  1  to  Mch  31 37.195            40,258            10,966  13,078 

Chesapeake  &  Ohio Mch   2,249.643      1,946,931          885,799  672,775 

July  1  to  Mch  31 19,636,252   20,383,366      7,509,353  6,876,170 

Chicago  &  Alton. a Mch    1,060,120      1,054,180        S372,911  s457,358 

July  1  to  Mch  31 9,654,524      9,457.681    .<!3,675,696  s3, 082, 211 

aChIc  Burl  &  Qulncy.b-Mch   6,861,503      6,255,194      2,475,760  2,303.427 

July  1   to  Mch  31 59,991,514    60,750,239   20,698,283  19,815,474 

Chic  Milw  &  St  Paul. a- -Mch   5,064,982      4,777,616      1,907,470  1,546,195 

July  1  to  Mch  31 45.813,300   44,189,592    14,984,576  14,310,638 

Colorado  Midland. a Mch       180,020         142,711              5,424  30,841 

July   1   to  Mch  31 1,761,814       1,727,046          340,701  335,995 

Cuba  RR Mch       251,305          235,415          123,730  105,874 

July  1   to  Mch  31 1,540,263      1.510,627          664,692  521,185 

Delaware  &  Hudson. b--Mch   1,540,813      1,512,865       r520,983  r546,994 

Jan    1    to   Mch   31 4,221,314      4,327,678    rl,356,057  rl, 533, 074 

xDel  Lacka  &  West. b. -Mch  2,969,929     2,414,135      1,448,560  883,886 

July  1  to  Mch  31 25,025,152   25,359,669    11,381,143  10,581,750 

Denver  &  Rio  Grande. a-RIch   1,676,302      1,310,319         382,352  403,105 

July  1  to  Mch  31 15,545,000   15,890,471      4,310,049  5,196,719 

Duluth  So  Sh  &  Atl.b-- Mch       217,138          219,891            63,969  62,080 

July  1   to  Mch  31 1,993,584      2,337,080          536,789  594,123 

Ed  El  Co  (Brockton)  ...Mch         20,480           16,962              8,210  8,508 

Jan   1   to  Mch  31 69,900           57,918           31,703  26.743 

Fall  River  Gas  Wks Mch         24,708           29,449              6,021  7,778 

Jan   1   to  Mch  31 95,187         100,046           38,310  32,855 

sGreat  Northern   b Mch  3,996.095     3,218,294      1,657,641  981,534 

July  1   to  Mch  31 40,743,788   43,609,663    16,484,649  15,965,512 

Hocking  Valley. b Mch       412,220         446,480         112,232  140,368 

July   1   to  Mch  31 4,621,841      4,842,940      1,483,058  1,511,163 

Houghton  Co  Elec  Co- --Mch         19,772            18,750             8,925  9,034 

Jan   1    to   Mch  31 71,997            65,732            37,956  35,555 

Illinois  Central  a Mch  4,948,472      4,667,455     1,271,596  1,134.117 

July   1    to  Mch  31 43,569,828   45,590,061    10,029,048  10,057,254 

0  Interoceanic  of  Mexico. Mch      635,141         665,283         248,201  223,610 

July  1   to  Mch  31 4,831.127      5,840,117      1,585,028  1,694,689 

Kanawha  &  Michigan. a. Mch       158,100         141,199           22,965  25,339 

July   1    to  Mch  31 1,634,265      1,590,505          284,154  136,551 

Louisville    &    Nashv.b.-Mch   3,907,398      3.548.766      1,365,984  959,107 

July   1   to  Mch  31 34,030,639   34,663,731    12,173,411  8,380,286 

Lowell  Elec  Corp Mch         28,909           26,503            10,436  10,630 

Jan   1   to  Mch  31 92,991            80,743           38,241  38,225 

xMalne  Central. b Mch       728,692         670,592         255,983  188,721 

July   1   to  Mch  31 6,244,691      6,575,376      1,920,720  2,127,117 

0  Mexican  Internatlonal-Mch       602,507         057,322         236,640  273,080 

July   1  to  Mch  31 5,149,992      6,380,276      2.040,925  2,093,204 

Mineral  Range- b Mch         70,918           68,425           10,735  3,678 

July   1  to  Mch  31 622.173          605,108          103,415  93,829 

Minn  Gen  Elec  Co Mch         89,040           83,090           40,428  36,406 

Jan    1    to   Mch   31 290,869          261,608          165.088  140,217 

Minn  St  Paul  &  S  S  M.. Mch    1,022,010          824,118          450,388  312.239 

July   1  to  Mch  31 9,600,109      9,039,902      4,302,420  3,554,087 


Gross  Earnings Net  Earnings 

Current         Previous        Current  Previous 

Year.              Year.              Year.  Year. 

Roads.                                $                      $                      $  $ 

Mo  Kans  &  Texas. b Mch   1,960,188      1,785,691         559,798  422,326 

July   1   to  Mch  31 19,617,768    18, .547, 454      5,879,658  6,040,326 

Missouri  Pacific Mch   4.052,875      3,443,488      1,066,107  1,195,312 

July  1   to  Mch  31 35,347,119    34.818,715    10,221,172  9,248.618 

Nashv  Chatt  &  St  L.b.-Mch       992,970          924,825         210,701  220,131 

July  1   to  Mch  31 8,420,453      8,411,620      1,809,613  1,812,162 

ff  Nat  Rys  Of  Mexico Mch  4,592,197     4,399,099     2,089,031  1,664,874 

N  Y  Cent  &  Hud  RIv.b-Mch   7,334,718      6,540,286      2,012.041  1,305,584 

Jan   1    to   Mch  31 20,089,723    18,411,324      4,704.602  3,348,223 

Lake  Sh  &  Mich  So_b-Mch   3,485,237      3,209,662      1,256,858  1,070,743 

Jan   1   to   Mch  31 9,787,478      8,907,690      3,401,148  2,842,988 

Lake  Erie  &  West. b- Mch       384,032         343,773           44,072  60,894 

Jan   1   to  Mch  31 1.046,295          986,105          121,726  126,493 

Chlcind  &  South'n.b-Mch       240,763          252,305            55,519  57,621 

Jan   1    to   Mch  31 737,256          708,350          184,329  161,674 

Michigan  Central-b --Mch  2,259,012      2,019,028         682,109  581,408 

Jan   1   to   Mch  31 6,057,880      5,607,726      1,712,584  1,360,678 

Clev  Cln  Chic  &  St  Lb  Mch   2,186,121      1,883,242          557,728  399,510 

Jan   1   to   Mch  31 6,095,790      5,423,101      1,411,240  1,034,230 

Peoria  &  Eastern-b.-Mch       246,057         210,262           62,580  24,838 

Jan   1   to   Mch  31 665,098          671,106          146,337  173,193 

Cincinnati  North'U-b-Mch       108,629           71,522           25,841  16,118 

Jan   1    to   Mch  31 260,077          177,316            46,092  18,517 

Pitts  &  Lake  Erle-b- -Mch       880,180          778,092          374,702  364,308 

Jan   1   to  Mch  31 2,501,192      2,008,856      1,144,593  854,798 

Rutland-b Mch      223,596         210,777           49,583  46,485 

Jan   1   to  Mch  31 605,435          566,936          123,847  94,056 

N  Y  Chic  &  St  L.b---Mch       860,856          868,819          244,115  242,679 

Jan  1   to  Mch  31 2,257,290     2,415,780         528,125  526,173 

Total  all  lines -b Mchl8,209,201    16,387,768      5,365,148  4,170,188 

Jan   1   to  Mch  31 50,103,514   45,884,290   13,524,623  10,541,023 

a:N  Y  N  H  &  Hartf-b--Mch  4,532,941      3,874,618      1,511,482  1,119,009 

July  1   to  Mch  31 40,066,126    40,410,628    12,651,122  11,487,131 

N  Y  Ontario  &  West-a.Mch       749,973          607,402          228,950  150,300 

July  1  to  Mch  31 6,239,297      6,023,101      1,817,122  1,766,637 

Norfolk  &  Western. b---Mch  2,467,958      2,059,373         959,208  793,566 

July  1   to  Mch  31 21,646,711    22,808,735      8,540,066  7,799,397 

Northern  PacifiC-b Mch   5,477,836     4,732,449     2,657,765  2,194.324 

July  1  to  Mch  31 51,580,220   53,678,266   23,787,540  23,522,472 

Pacific  Coast  Co Mch       539,578         453,811            65,374  53,894 

July  1   to  Mch  31 4,573,126      5,640,436          645,097  873,806 

a;PennaCompa7j;/-b Mch  3,188,135     2,930,175        860,462  840,119 

July  1  to  Mch  31 30,424,462   34,348,303    10,678,992  10,476,374 

Rio  Grande  Junction Feb         55,588           41,391         ?il6,676  nl2,417 

Dec   1    to   Feb   28 188,823          173,026         n56,647  7151,908 

Rio  Grande  Sou -b Mch         .53,771           44,458            18,964  16,142 

July  1  to  Mch  31 447,913          464,957          165,207  172,038 

St  Jos  &  Grand  Isl.b--. Mch       127,557         140,699           30,902  65,693 

July  1  to  Mch  31 1,236,889      1,245,792          423.607  522,709 

St  Louis  Southwest'n.a-Mch       846,123         721,826         143,215  104,022 

July  1  to  Mch  31 8.042,287      7,565,536      1,817,279  1,624,003 

Southern  Railway — 

Mobile  &  Ohio. b Mch       836,141         746,357         256,967  279,868 

July  1   to  Mch  31 7,365,553      7,546,052      2,325,046  2,205,525 

CincNewOrl  &TP.b.Mch      656,139         603,714         252,638  163,482 

July  1  to  Mch  31 5,802,758      6,091,074      1,985,468  1,278,968 

Ala  Great  South'n.b-Mch       285,050         249,583         100,449  56,009 

July  1   to  Mch  31 2,688,767      2,775,537          803,565  484,664 

Georgia  Sou  &  Fla.b. Mch       191,995         161,160           63,943  31,933 

July  1  to  Mch  31 1,501,841      1,552,960         437,578  283,633 

Texas  Central. b Mch         91,294           67,734             6,773  2,660 

July  1  to  Mch  31 946,111          880,577          286,012  259,092 

zTexas  &  Pacific. b Mch   1,147,423      1,029,439          162,171  116,880 

July  1   to  Mch  31 11.404,425    11,692,203      3,543,452  3,192,853 

Toledo  &  Ohio  Cent. a.. Mch       259,939         336,395           49,159  133,468 

July  1   to  Mch  31 3,228,944      3,415,134          990,495  1,011,932 

Toledo  St  L  &  West. a- -Mch       288,901          284,745       pl02,859  p72,291 

July  1  to  Mch  31 2,575,345      3,039,727       p843,626  p890,992 

.TVandalia_b Mch       741,217         748.279         181,963  197,425 

July  1  to  Mch  31 6,846,272      7,251,934      1,695,687  1,759,488 

Victor  Fuel  Co Mch      30,346  42,154 

July  1   to  Mch  31 397,757  526,054 

a:  Wabash  b Mch  2,149,660      1,976,131         564,626  361,964 

July  1   to  Mch  31 19,360,104    19,926,352      5,558,038  5,570,105 

Yazoo  &  Miss  Valley. a-Mch       818,762         911,994           89,745  120,672 

July  1  to  Mch  31 7,916,556      8,044,738          990,285  1,057,138 

a  Net  earnings  here  given  are  alter  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

g  These  results  are  in  Mexican  currency. 

n  These  figures  represent  30%  of  gross  earnings. 

P  For  March  miscellaneous  charges  and  credits  tb  income  was  a  debit 
Item  of  $10,866,  against  $3,295  in  1908,  and  for  period  from  July  1  to  Mch. 
31  was  a  credit  of  5344,440  in  1909,  against  $146,384  in  1908. 

r  For  March  1909  net  from  Coal  Department  was  $96,266, against  $125,451 
last  year,  and  from  Jan.  1  to  Mch.  31  was  $290,958  in  1909,  against  $305,857 
last  year. 

*■  After  allowing  for  miscellaneous  charges  to  income  for  the  month  of 
March  1909,  total  net  earnings  were  $325,023,  against  $436,547  last  year, 
and  for  period  from  July  1  to  Mch.  31  were  $3,342,291  this  year,  against 
$3,022,726. 

Interest  Charges  and  Surplus. 

— Int..  Rentals,  <6c. —    — Bal.  of  Net  E'ngs. — 

Current        Previous        Current  Previous 

Roads.                           Year.             Year.             Year.  Year. 

$                     $                    $  $ 

Abington  &  Rockland  Elec 

Light  &  Power  Co Mch               333                 223              1,171  1,886 

Jan   1   to  Mch  31 989                 875              5,150  6,353 

Bridgeton  &  Saco  River.  Mch               635                 593                 224  50 

July  1  to  Mch  31 5,646               5,340              5,320  7,738 

Boston  &  Maine — 

.Tan    1  to  Mch  31 2,421,051      2,372,606:rdefl35,427a;def971 ,963 

July  1   to  Mch  31 7,219,845      7,279,096.^1,519,823  .r438,010 

Colorado  Midland Mch         31,350           31,350      cdefl,233  c34,030 

July  1  to  Mch  31 282,150         278,630         c22,953  c29,685 

Cuba  RR  - Mch          34,239            31,845            89,491  74,029 

July  1  to  Mch  31 295,358          269,726          309,334  251,459 

Denver  &  Rio  Grande.. Mch      336,216         293,819      d140,187  d242,163 

July  1   to  Mch  31 2,865,867      3,050,340   rf2,188,450  rf2, 772,417 

Duluth  So  Sh  &  Atl Mch          96,595            93,092   a:def24,800  a:det20,386 

July  1   to  Mch  31 864,308  871 ,226zdef239,470.vdef208,199 

Ed  El  Co  (Brockton) Mch           3,220             2,552              4,990  5,956 

Jan   1   to  Mch  31 9,619              6,509           22,084  20,174 

Fall  River  Gas  Wks Mch           2,690              2,447              3,331  5,331 

.Ian  1   to  Mch  31 7,600              7,069           30,710  25,786 

Hocking  Valley Mch       116,561         110,805        a-26,763  ^79,018 

July  1  to  Mch  31 1,064,723         988,284  .rl,200,009  a:l,377,875 

Houghton  Co  Elec  Co- -.Mch           4,686              3,790             4,239  5,244 

Jan   1   to  Mch  31 -          13,543            11,415           24,413  24,140 

Kanawha   &   Michigan- .Mch         23,275           22,681            .r8,651  .T17.978 

July  1   to  Mch  31 208,589          199,856       .rl56,207  197,620 
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— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Year.  Year.  Year.  Year. 

Roads.                            $  $  $  $ 

Lowell  Elect  Corp Mch           4,219  4,964  6,217  5,666 

Jan   1    to   Mch  31 12,701  14,872  25,540  23,353 

Mineral  Range          Mch         21,389  17,854  zdeflO, 639  a;14,165 

July  1  to  Mch  31 129,806  114,999  xdef24,809  .Tdefl8,314 

Minn  Gen  Elect  Co Mch         21,951  21,080  18,477  15,386 

Jan    1    to  Mch  31 82,702  82,139  82.386  58,078 

Mo  Kansas  &  Texas Mch    ft555,575  ft535,670  a;13,296  :jdef91,464 

July   1   to  Mch  31 ft5,398,325  ft4,874.213  a;577,843  il, 473, 804 

Nashv  Chatt  &  St  L Mch        151,663  149,448  59,038  70,683 

July   1   to  Mch  31 1,360,290  1,374,272  449,323  437,890 

N  Y  Ontario  &  Western, Mch         93,148  95,405  135,802  54,895 

July   1  to  Mch  31 839,085  742,152  978,037  1,024,485 

Norfolk  &  Western Mch        463,427  440,727  495,781  352,839 

July  1   to  Mch  31 3,985,707  3,929,300  4,554,359  3,870,097 

Rlo  Grande  Junction Feb            8,333  8,333  8,343  4,084 

Dec   1    to   Feb   28 25,000  25,000  31,647  26,908 

Rio  Grande  Sou Mch         20,136  18,403  a;defl,125  :r:def2,239 

July  1  to  Mch  31 175,341  172,064  x869  j;25,109 

St  Louis  Southwestern.  _ Mch       167.721  162,602  2:13,620  0:10,488 

July  1   to  Mch  31 1.515,424  1,497,684  2650,674  2:737,294 

Texas  Central Mch  4,763  4,166  2,010        dell, 506 

July  1  to  Mch  31 29,793  28,002  356,219  231,090 

Toledo  &  Ohio  Central- -Mch  40,096  39,476  2:9,718  ;rll3.333 

July  1  to  Mch  31 361,324  367,410  2:677,612  r806,679 

Victor  Fuel  Co Mch  16,969  17,041  fclO,128  /i:22,453 

July  1   to  Mch  31 156,801  172,526  A:209,709  A:333.541 

c  After  allowing  lor  miscellaneous  charg-es  and  credits  to  income. 

d  These  figures  are  after  allowing  for  other  income  and  for  discount  and 
exchange.  The  sum  of  $10,000  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  Renewal  Fund. 

ft  Fixed  charges  include  taxes  amounting  to  $70,006  for  March  1909, 
against  $58,116  in  1908,  and  additions  and  betterments  of  $40,091  this 
year,  against  $46,668;  from  July  1  to  Mch.  31  taxes  were  $876,766  in  1909, 
against  $490,238:  additions  and  betterments  were  $399,865  for  the  same 
period,  against  $509,741  the  previous  year.  Prior  to  July  1907  it  was  the 
practice  to  include  these  items  in  the  expenses. 

k  After  allowing  for  charge  for  management  and  other  income. 

X  After  allowing  for  other  income  received. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 

Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

$ 

American   Rys  Co... 

March 

214,155 

207,617 

634,648 

609,561 

c  Aur  Elgin  &  Chic  Ry 

March 

101,972 

95,773 

295,944 

275,310 

Bingham'n  St  Ry.._ 

March 

25,554 

22,339 

75,908 

66,138 

Blrm  Ry  Lt  &  Power 

March 

181,818 

177,003 

551,615 

522,091 

Brockton &Ply  St  Ry 

March 

7,579 

7,254 

21,395 

20,182 

Camaguey  Co 

January  _. 

11,337 

7,556 

11,337 

7,556 

Cape  Breton  Elec  Co_ 

March 

16,462 

17,432 

50,685 

56,341 

Central  Penn  Trac.. 

-March 

57,136 

52,704 

167,332 

156,152 

Chariest  Con  RyG&E 

March 

60,394 

61,497 

179.063 

181,297 

Chicago  Railways  Co. 

March 

985,927 

857,732 

2,802,503 

2,429,948 

Cleve  Painesv  &  East 

March 

20,345 

20,709 

55,813 

56,355 

Dallas  Electric  Corp- 

March 

102,667 

87,997 

314,362 

261,798 

Detroit  United  Ry.  _  _ 

3d  wk  Apr 

134,688 

126,570 

2,070,012 

1,862,078 

Duluth  Street  Ry-_- 

March    - 

73,942 

67,792 

212,500 

195,186 

East  St  Louis  &  Sub. 

February  . 

148,833 

157,722 

302.372 

330,788 

El  Paso  Electric 

Marcli 

45,602 

43,641 

142,487 

134,306 

Fair  &  Clarksb  Tr  Co 

March 

33,085 

27,816 

93,153 

85,980 

Ft  Wavne  &  Wabash 

Valley  Traction  Co 

March 

105.812 

97,760 

314,721 

298,235 

Galv-Hous  Elec  Co.. 

March 

95.611 

83,539 

269,598 

238,869 

Grand  Rapids  Rys  Co 

March 

76,137 

69,058 

225,177 

202,530 

Havana  Electric  Ry. 

Wk  May  2 

38,237 

34,427 

678,357 

653,452 

Honolulu  Rapid  Tran 

&  Land  Co.    

March 

32,114 

30,663 

94,863 

90.579 

Houghton  Co  Trac  Co 

March 

25,457 

19,773 

70,887 

55,787 

Illinois  Traction  Co.. 

March 

346,131 

318,338 

1,020,935 

950,787 

Jaoksonville  Elec  Co. 

March 

41,047 

36.965 

115,776 

101,203 

Kansas  City  Ry  &  Lt 

March 

548,061 

488.741 

1,588,402 

1,449.180 

Kansas  City-Western 

March 

26,826 

24.958 

75,133 

70,052 

KnoxvilleRy&LtCo 

March 

47,131 

46.522 

139,215 

128,017 

Lake  Shore  Elec  Ry. 

March 

76,680 

73.145 

210,742 

207,698 

Lex  &  Inter  Rys  Co. 

March 

40,957 

43.985 

119,725 

120,955 

Little  Rk  Ry  &  El  Co 

March 

56,589 

56,552 

171,030 

163,509 

Memphis  Street  Ry. . 

March 

133.151 

128,857 

379,712 

360,264 

Milw  Elec  Ry  &  Lt  Co 

March 

333,801 

304,899 

990,8-14 

906,966 

Mllw  Lt  Ht  &  Trac  Co 

March 

58,444 

54,469 

171,659 

158,485 

Montreal  Street  Ry  . 

Wk  May  1 

67,754 

66,214 

1,178,820 

1,126,276 

Nashville  Ry  &  Light 

January  .. 

138,969 

124,878 

138.969 

124.878 

North  Ohio  Tr  &  Lt. . 

March 

150  684 

129.659 

435,083 

375,085 

North  Texas  Elec  Co. 

March 

109,013 

91.651 

280,611 

237,163 

Norf  &  Portsm  Tr  Co 

March 

156,394 

138,791 

468.558 

415,452 

Northwestern   Eiev__ 

April 

176,361 

155.354 

691,215 

613,870 

Oakland  Traction  Co. 

March 

233.992 

232,494 

653,675 

668,170 

Oklahoma  City  Ry.. 

March 

28,552 

19,556 

78,254 

53,485 

Paducah  Tr  &  Lt  Co. 

March 

17,641 

18,304 

54,496 

56,675 

Pensacola  Electric  Co 

March 

19,013 

19.205 

57,878 

52,739 

Portland  Ry  L&P  Co 

March 

370,729 

336.152 

1.064,957 

1,009,264 

Porto  Rico  Rys  Co.. 

January  .. 

33,925 

30,818 

33.925 

30,818 

Rlo  de  Janeiro  Tram 

Light  &  Power 

March 

599,615 

570,665 

1.754.804 

1,638,085 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. . 

March 

75,510 

66,594 

228,195 

203,565 

San  Fr  Oak  &  San  Jo 

March 

75,166 

74,598 

213,949 

213,031 

Sao  Paulo  Tr  Lt  &  P. 

March 

201,975 

199,299 

608,631 

577,719 

Savannah  Electric  Co 

March 

46,814 

48,161 

142,655 

138,200 

Seattle  Electric  Co.. 

March 

420,416 

354,887 

1,202,918 

1,066,705 

South  Side  Elevated. 

April 

174,307 

176,828 

686,158 

686,578 

Sou  Wisconsin  Ry  Co 

March 

12,638 

11,366 

36,118 

33.816 

Springf  (111)  R  &  L  Co 

March 

84,414 

75,931 

264,342 

242,849 

Tampa  Electric  Co 

March 

48,176 

43,121 

152,614 

136,982 

Toledo  Rys  &  Light. 

March 

213,766 

201,129 

653,075 

625,968 

Toronto  Railway 

Wk  Apr  17 

67,824 

65,735 

1,031,798 

954,671 

Twin  City  Rap  Tran. 

3d  wk  Apr 

121,632 

116,732 

1.923,546 

1,747,566 

Underground    El    Ry 

of  London — 

Three  tube  lines 

Wk  Apr  24 

£12,820 

£12,810 

£208,250 

£186,650 

Metropolitan  Dist. 

Wk  Apr  24 

£9,732 

£8,672 

£155,175 

£142,023 

United  Tramways. 

Wk  Apr  24 

£5,807 

£6,952 

£84,156 

£88,334 

United  Rys  of  St  L. . 

March 

903,151 

858,908 

2,540,348 

2,461,761 

United  RRs  of  San  Fr 

February  _ 

543,638 

495.246 

1,110.011 

995,016 

Whatcom  Co  Ry  &  Lt 

March 

32.172 

28,561 

96,265 

88,668 

c  These  figures  are  for  consolidated  company. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  May  1  1909.  The 
next  will  appear  in  the  issue  of  May  29  1909. 


Gross  Earnings Net  Earnings 

Current  I'revious  Current  Previous 

Roads.  Year.  Year.  Year.  Year. 

$  $  $  $ 

Baton  Rouge  Elec  Co... Mch  7.689  6,894  1,917  1,496 

Brock  &  Plymouth Mch  7.579  7.254  1.186  961 

Jan   1    to   Mch  31 21.395  20,182  3.686  146 

Cape  Breton  Elect  Co... Mch  16,462  17,432  5,320  5,999 

Jan   1    to   Mch  31 50,685  56,341  16.893  20.368 

Chicago  Rys  Co. a Mch  985,927  857,732  295,018  249,422 

Jan  1    to   Mch  31 2,802,503  2,429,948  937,653  622,921 

Dallas  Elect  Corp Mch  102,667  87,997  39,761  26,239 

Jan   1    to   Mch  31 314,362  261,798  112,759  80,547 

El  Paso  Elect  Co Mch  45.602  43,641  16,597  11,073 

Jan   1    to   Mch  31 142,487  134,306  55,336  40,170 

Galv-Hous  Elec  Co Mch  95,611  83,539  36,535  32,505 

Jan   1   to   Mch  31 269,598  238,869  98,135  88,495 

Honolulu  R  T  &  LCo-b. Mch  32,114  30,663  15,268  13,963 

Jan   1    to  Mch  31 94,863  90,579  43,482  39,305 

Houghton  Co  Trac  Co... Mch  25,457  19.773  10,551  7,514 

Jan    1    to   Mch   31 70,887  55,787  24,898  17,864 

Jacksonville  Elec  Co Mch  41,047  36,965  17,456  14,982 

Jan    1   to   Mch   31 115,776  101,203  46,888  37,626 

Kansas  City  Ry  &  Lt.b-Mch  548,061  488,741  244,174  221,704 

June  1  to  Mch  31 5,397,181  5,127,918  2,342.744  2,469,246 

Lexington  &  Interurban.Mch  40,957  43,985  6,254  12,605 

Jan   1    to   Mch  31 119,725  120,955  124,951  32,980 

Niagara  Gorge  b — 

Jan  1   to  Mch  31 9,596  9,675  def. 5,914  def.6,263 

Northern  Tex  El  Co Mch  109,013  91,651  48,655  43,248 

Jan   1    to   Mch  31 280,611  237,163  117,619  101,177 

Pensacola  Elec  Co Mch  19,013  19,205  7,464  5,886 

Jan   1    to  Mch   31 57,878  52.739  24,614  13,281 

Rochester  Railway,  b — 

Oct    1   to  Dec  31 652,474  630,069  203,019  57,324 

July  1   to   Dec  31 ..  1,384,986  1,370,839  472,764  333,548 

Jan    1   to  Dec  31 2,641.296  2,575,256  881,655  793,924 

Savannah  Elect  Co Mch  46.814  48,161  17,599  12,999 

Jan   1    to   Mch  31 142,655  138,200  52,950  28,844 

Seattle  Elect  Co Mch  420,416  354.887  158,338  140,351 

Jan    1    to   Mch   31 1,202,918  1,066,705  460,508  392,028 

Tampa  Elect  Co Mch  48,176  43.121  20,475  13,887 

Jan   1   to   Mch  31 152.614  136.982  65.110  47.269 

Whatcom  Co  Ry  &  Lt... Mch  32.172  28.561  14.109  12.588 

Jan   1    to   Mch  31 96.265  88.668  39.218  39,832 

Twin  City  Rapid  Tran. b. Mch  541,936  484.623  262.629  231,799 

Jan   1   to   Mch  31 1,550,699  1,408,458  711.782  643.790 

a  Net  earnings  here  given  are  after  deducting  taxes, 

b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int,.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Roads.  Year.  Year.  Year.  Year. 

«  «  $  $ 

Brockton  &  Plymouth --Mch  1.980  2,382  def  794  defl,421 

Jan   1   to  Mch  31 6,223  7,054  def2,537  def6.908 

Cape  Breton  El  Co Mch  5,024  4,996  296  1,003 

Jan  1   to  Mch  31 15,822  15,702  71  4,666 

Chicago  Rys  Co Mch  166,310  136,064  129.467  121,254 

Dallas  Elec  Corp Mch  28,918  29,327  10,753  def3,088 

Jan  1   to  Mch  31 86,529  88,473  26,230  def7,926 

El  Paso  Elect  Co Mch  7,911  7,069  8,686  4,004 

Jan  1   to  Mch  31 23,726  21,420  31,610  18,750 

Galv-Houston  Elec  Co.-Mch  21,578  20,476  14,957  12,029 

Jan  1   to  Mch  31 65,172  61,382  32,963  27,113 

Honolulu  R  T  &  L  Co --Mch  6,073  6,134  2:9,955  .r8,565 

Jan   1   to   Mch  31 18,220  18,402  2:27,179  2:22,826 

Houghton  Co  Trust  CO- -Mch  5,797  4,806  4,754  2  708 

Jan   1   to   Mch  31 16,390  14,403  8,508  3,461 

Jacksonville  Elect  Co Mch  9,557  9,184  7,899  5,798 

Jan   1   to   Mch  31 28,339  26,978  18,549  10,648 

Kansas  City  Ry  &  Lt Mch  154,370  153,824  89,804  67,880 

June  1  to  Mch  31 1,544,973  1,532,896  797,771  936,350 

Niagara  Gorge — 

Jan  1   to  Mch  31 14,363  14,433  2;df. 19,370  2:df. 18,446 

Northern  Tex  El  Co Mch  17,173  14,270  31,482  28,978 

Jan  1   to  Mch  31 51,546  42,778  66,073  58,399 

Pensacola  Elect  Co Mch  4,339  4,165  3,125  1,721 

Jan  1   to  Mch  31 13,109  12,465  11,505  816 

Rochester  Railway — 

Oct    1   to  Dec  31 200,362  102,646  2:3,918  2;dl.42,826 

July  1   to  Dec  31 325,709  210,037  2:149.417  2:126.700 

Jan    1   to   Dec  31 567.107  462,471  X318.951  2:343,620 

Savannah  Elect  Co Mch  17,512  17,094  87  def4,095 

Jan   1  to  Mch  31 52,434  51,270  516  def22,426 

Seattle  Elect  Co Mch  101,072  85,250  57.266  55,101 

Jan   1   to  Mch  31 295,821  252,162  164,687  139,866 

Tampa  Elect  Co Mch  4,609  2,236  15,866  11,651 

Jan   1   to  Mch  31 13,759  6,455  51,351  40,814 

Twin  City  Rapid  Tran--Mch  138,963  123,386  123,666  108,413 

Jan   1   to  Mch  31 406,889  368,131  304,893  275,659 

Whatcom  Co  Ry  &  Lt-- Mch  8,190  8,017  5,919  4  571 

Jan  1  to  Mch  31 25,799  23,937  13,419  15,895 

X  After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  Apr.  24.     The  next  will  appear  in  that  of  May  29. 

Grand  Trunk  Railway  of  Canada. 
(Report  for  Half- Year  ending  Dec.  31   1908.) 
Comparative  tables  of  income  for  the  year  and  the  half- 
year  ending  Dec.  31  1908  were  given  in  V.  88,  p.  1057.     At 
the  semi-annual  meeting  held  in  London  on  April  21 ,  Presi- 
dent Sir  Charles  Rivers  Wilson  said  in  brief: 

Grand  Trunk,  Pacific  Ry. — The  financial  disturbances  of  last  year  had 
the  effect  of  accelerating  the  work  of  construction  of  the  Grand  Trunk 
Pacific  line  by  releasing  a  much  larger  amount  of  labor  than  had  been 
procurable  during  the  two  prosperous  preceding  years.  The  consequence 
has  been  that  rapid  progress  has  been  made  towards  the  completion  of  the 
work  in  which  we  have  been  engaged  during  the  last  four  years. 

As   some   misapprehensions   appear   to   exist   as    to    the    policy    of    thl 

company  with  regard  to  the  Grand  Trunk  Pacific  Co..  let  me  take  thes 

opportunity  of  saying  that  all  the  reasons  which  induce_  us  to  enter   upon 

his  great  undertaking  still  hold  good,  and  have,  In  my  judgment.  Indeed, 
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become  intenslfled.  The  question  was  whether  the  Grand  Trunk  should 
remain  localized  in  the  old  provinces  of  Quebec  and  Ontario,  with  its  ex- 
tension to  Portland  in  the  Kast  and  Chicago  in  the  West,  or  whether  it 
Should  participate  in  the  development  of  the  fertile  territory  of  the  North- 
west— whether  it  should  be  foremost  in  securing  tlie  opportunities  offered 
by  the  new  countrj',  or  should  be  content  to  leave  them  to  competitors 
who,  by  establishing  connections  with  roads  of  their  own  in  the  Eastern 
provinces,  would  place  tlie  Cirand  'l"runl<  In  a  position  of  inferiority  and 
disadvantage  as  regards  the  interchange  of  iraffic  between  tlie  iiastern 
and  Western  portions  of  the  Dominion.  To  t'lat  question  there  could  be 
but  one  answer.  We  were  supported  by  the  Canadian  Government,  which 
took  upon  themselves  the  responsibility  of  constructing  more  than  half 
of  the  great  transcontinental  road  and,  under  Parliamentary  sanction, 
engaged  to  guarantee  to  the  Grand  Trunk  nearly  three-quarters  of  the  cost 
of  tliat  portion  of  the  road  which  was  to  l)e  constructed  by  the  Grand  Trunk 
Pacilic  Co.,  and  that  policy — the  policy  of  Sir  Wilfrid  Laurier — received 
the  approval  of  the  Canadian  people,  as  was  evidenced  by  the  large  majori- 
ties by  which  he  was  returned  to  office  on  the  last  two  occasions  when  he 
appealed  to  the  country. 

Careful  estimates  of  the  cost  of  the  work  were  prepared  by  the  Canadian 
Government  and  by  the  company  for  their  r  opective  portions  of  the  road, 
but  the  unforeseen  happened  and  the  or.ginal  estimates  were  exceeded. 
Laborers'  wages  rose  30%  above  the  normal  rates:  the  price  of  railway  ties 
increased  100%  above  normal  conditions;  the  price  of  lumber  and  material 
advanced  25%  and  of  steel  rails  35"'o.  The  Government  of  Canada  fully 
recognized  the  additional  heavy  burden  thus  placed  upon  the  Grand  Trunk 
Pacilic  Co.,  and  they  agreed  to  ask  Parliament  to  empower  them  to  act  as 
bankers  to  the  company  by  advancing  to  them  a  sum  of  $10,000,000 — that 
is.  £2,000,000  sterling — at  4%  ,  on  the  security  of  bonds  of  the  Grand  Trunk 
Pacific,  and  supported  by  the  guaranty  of  the  Grand  Trunk.  A  resolution 
for  that  purpose  has  just  been  passed  by  the  Lower  House  of  the  Dominion 
Parliament;  a  bill  founded  upon  it  is  now  under  discussion,  and  we  hope 
to  hear  very  shortly  that  the  bill  has  been  passed  and  received  the  royal 
assent.      (See  also  Grand  Trunk  Pacilic  Ry.,  V.  88,  p.  822,  1061.) 

The  most  important — the  most  profitable — portion  of  our  new  line  is  on 
the  eve  of  completion,  and  I  expect  that  before  we  meet  next  October  I  shall 
attend  the  official  inauguration  of  the  1 ,250  miles  extending  from  Edmonton 
at  the  western  extremity  of  the  Prairie  to  Fort  William  at  the  head  of  Lake 
Superior,  and  over  which  will  be  carried  a  large  proportion  of  this  year's 
harvest. 

The  line  will  be,  undeniably,  the  most  perfect  which  has  ever  been  built, 
in  its  inception,  on  the  American  Continent. 

I  would  also  ask  you  to  cast  your  thoughts  forward  to  the  time,  not  far 
distant  now,  when  the  road  will  be  completed  through  the  Mountain  sec- 
tion, and  when  the  produce  of  the  Prairies  will  be  carried  over  i  to  our 
terminus  at  Port  Rupert,  which  is  500  miles  nearer  than  any  other  port 
on  the  Pacific  Coast  to  China  and  Japan,  countries  which  I  believe  will 
in  a  short  time,  enter  into  competition  upon  a  very  vast  scale  with  other 
countries  for  the  absorption  of  grain.  I  venture  to  predict  that  the  fair 
measure  of  the  advantage  to  our  company  will  then  be  realized  and  that  the 
justification  of  our  policy  will  be  complete. 

Enlargement  of  Borrowing  Power. — I  shall  have  to  ask  you  to  vote  upon  a 
resolution  approving  an  Act  which  has  been  passed  by  the  Dominion  Gov- 
ernment for  enlarging  the  borrowing  powers  and  increasing  the  capital  of 
the  Grand  Trunk  Company.  This  is  one  of  those  applications  which  are 
made  to  you  at  periodic  intervals,  not  with  a  view  to  any  immediate  or 
specified  expenditure,  but  in  order  that  we  shall  have  a  reserve  in  hand 
in  order  to  meet  the  capital  expenditure  of  the  company.  Since  1895. 
when  we  took  office,  the  Grand  Trunk  system  has  been  practically  rebuilt 
and  re-equipped,  and  the  revenue  has  been  doubled,  but  at  the  completion 
of  these  fourteen  years  there  has  been  practically  no  increase  in  the  fixed 
charges.  To  be  precise,  I  believe  the  fixed  charges  are  about  £50  more 
than  they  were  at  that  time.  In  1895  we  were  borrowing  money  to  pay  our 
fixed  charges.  Now,  last  year — 1908 — in  addition  to  the  £1,300,000  of 
fixed  charges,  we  distributed  £616,000  in  dividends,  and  It  was  an  extremely 
bad  year.  The  amounts  which  are  specified  in  the  Act  are  2  14  millions  of 
4%  guaranteed  stock  and  an  interest  charge  of  £100,000  a  year,  equiva- 
lent to  214  millions  of  4%  debenture  stock.  Compare  V.  88,  p.  822. 
General  Results. — The  year  1908  was  a  melancholy  period  for  the  railways 
of  Canada  and  North  America — indeed,  it  was  the  worst  year  experienced 
since  1893 — but  fortunately  the  crisis,  though  severe,  was  less  prolonged 
than  former  similar  visitations,  and  although  the  reaction  is  not.  perhaps, 
quite  so  rapid  as  we  could  wish,  yet  there  are  abundant  evidences  that 
business  is  steadily  improving,  and  there  is  every  reason  why  we  may  now 
look  forward  to  a  return  of  the  prosperity  with  which  we  were  favored 
prior  to  the  year  1908. 

The  gross  receipts  for  the  half-year  amounted  to  £3,382.841.  as  com- 
pared with  £3,763,246  in  the  corresponding  half-year,  and  therefore 
showed  a  decrease  of  £380,405.  The  passenger  traffic  decreased  by  £90,- 
185,  the  mail  and  express  traffic  by  £5,302  and  the  freight  and  live-stock 
traffic  by  £300,815,  but  there  was  an  increase  of  £15,897  in  the  miscel- 
laneous receipts.  The  passengers  carried  numbered  6,017,560,  compared 
with  6,291,396  in  1907,  being  a  decrease  of  273,836.  The  number  of  tons 
of  freight  and  live  stock  moved  was  8,086,716.  a  decrease  of  794,631  tons; 
the  average  rate  per  ton  per  mile  Increased  from  0.67  of  a  cent  in  1907  to 
0.69  of  a  cent  in  1908. 

The  working  expenses  amounted  to  £2,422,414,  the  decrease  being 
10.64  %.  The  amount  charged  in  respect  of  maintenance  of  way  and 
structures  was  £568,395,  compared  with  £583,456  in  1907,  a  reduction  of 
£15.062;  on  maintenance  of  equipment  £414,450.  a  decrease  of  £124.418. 

The  amount  available  for  the  payment  of  interest  and  dividends  was 
£1.094,313.  of  which  the  rentals  and  the  interest  on  the  debenture  stock 
and  bonds  absorbed  £612.621.  leaving  a  surplus  on  the  working  of  the 
Grand  Trunk  proper  of  £481,691.  from  which  there  has  to  be  deducted  the 
deficiency  on  the  Canada  Atlantic  Ry.  of  £43.378 — £17,000  less  than  last 
year — less  the  surplus  of  £3,139  on  the  Detroit  Grand  Haven  &  Milwaukee 
Ry.,  the  result  being  that  the  amount  available  for  the  payment  of  divi- 
dends out  of  the  working  of  the  half-year  was  £441,452,  or  only  £85,723 
less  than  in  the  corresponding  period,  notwithstanding  the  heavy  decrease 
of  £380,405  in  the  gross  receipts.  The  working  of  the  controlled  lines  for 
the  half-year  has  been  satisfactory,  resulting  in  an  increa.sed  net  revenue 
of  the  three  lines — the  Canada  Atlantic,  Grand  Trunk  Western  and  Det/olt 
Grand  Haven  &  Milwaukee — of  no  less  than  £34,000,  notwithstanding  a 
decrease  in  their  gross  receipts  of  over  £150,000. 

The  receipts  of  164  railways  on  the  North  American  Continent  for  the 
entire  year  1908  declined  by  no  less  a  sum  than  $300,000,000,  of  which  the 
decrease  of  the  14  trunk  lines,  our  immediate  competitors,  was  $97,000,000, 
or  14.41%.  The  gross  receipts  of  the  whole  of  the  Grand  Trunk  systerri 
showed  a  decrease  of  £1.118,000,  or  12.12  "o,  but.  thanks  to  the  exertion 
of  Mr.  Hays  and  his  staff,  and  also  to  the  improvements  introduced  during 
the  recent  good  years,  we  were  able  to  reduce  the  working  expenses  by 
£885,000,  or  12.56%,  so  that  the  net  loss  was  reduced  to  only  £233,000. 

Renewals  o/  Rolling  Stock. — The  decrease  in  the  charge  for  maintenance  of 
equipment  has  been  caused  not  so  much  by  less  work  being  done  as  by  the 
suspension,  to  a  considerable  extent,  of  the  charges  to  revenue  in  respect 
of  the  engine  and  ear  renewal  suspense  account.  In  1906  I  said  that  as  the 
renewal  of  the  bridges  had  been  completed.  It  was  necessary  to  proceed 
more  rapidly  with  the  renewals  of  the  rolling  stock,  not  only  to  make  up 
a  certain  amount  of  leeway  which  had  been  allowed  to  occur  pending  the 
completion  of  the  bridges,  but  also  to  obtain  the  absolutely  necessary 
increased  haulage  power  of  engines  and  carrying  capacity  of  the  ears.  It 
was  decided  to  charge  these  renewals  to  a  suspense  account,  to  be  liqui- 
dated over  a  period  of  five  years. 

Altogether,  there  has  been  expended  on  this  account  £1.381.757,  which 
would  mean  an  average  charge  for  five  years  of  about  £276,000  per  annum. 
As  a  result  of  this  expenditure,  we  have  240  engines  under  three  years  old. 
with  an  increased  haulage  capacity  of  770,000  tons,  or  35%  more  than  the 
haulage  capacity  of  our  locomotives  on  July  1  1906;  we  have  101  new 
pa.ssenger  cars,  with  an  increased  seating  capacity  for  2,000  passengers,  or 
37%  more  than  the  old  cars;  we  have  also  4,000  new  freight  cars  of  various 
descriptions,  with  an  increased  carrying  capacity  of  45,000  tons,  or  over 
59%  more  than  the  cars  they  have  replaced.  During  the  prosperous 
years  of  1906  and  1907.  vihen  we  were  paying  3%  on  the  third  preference 
stock,  we  felt  Justified  in  charging  to  revenue  a  somewhat  larger  proportion 
in  each  year  than  one- fifth  of  the  total  expenditure,  and  the  amount  charged 
in  those  years  was  £752,750;  and  we  were  therefore  able,  without  lengthen- 
ing the  period,  to  suspend,  to  a  considerable  extent,  the  charge  against 
revenue  during  the  past  year.  Since  Jan.  1  we  have  resumed  the  estimated 
yearly  charge  and  the  monthly  statements  as  published  have  Included  their 
proper  proportion. 

Balance  Sheet. — In  the  general  balance  account  the  item  "sundry  out- 
standing accounts  due  to  the  company"  shows  an  increase,  as  compared 
with  1807.  of  £1,400,000.  This  increase  is  entirely  attributable  to  ad- 
vances made  to  the  Grand  Trunk  Pacific  Ry.  Co.  for  construction,  which 
will  be  very  shortly  repaid  out  of  moneys  to  be  received  from  the  Govern- 
ment.—V.  88.  D.  1057. 


Pittsburgh  Shawmut  &  Northern  RR. 

{Report  of  Receiver  May  1  190'J.) 
In  connection  with  the  authorization  of  $1,600,000  new- 
receiver's  certificate.s  and  the  sale  of  $525,000  thereof  (see 
advertisement  of  Chas.  H.  Jones  &  Co.,  New  York,  on  an- 
other page),  Receiver  Frank  Sullivan  Smith  writes  in  brief: 

Receiver's  CJerlificatcs. — The  only  certificates  which  will  be  issued  during 
1909  are  the  $.',25,000.     On  Sept.  1   1910  $200,000  will  be  issued  to  retire 
the  .same  amount  of  certificates  then  maturing,  and  the  remainder.  $575,000 
March  1   1911.  to  retire  the  remaining  certificates  outstanding. 

The  principal  part  of  the  proceeds  of  the  present  issue  ($525,000)  is  to 
be  applied  to  the  construction  of  the  line  which  will  connect  that  portion 
of  the  railroad  in  the  State  of  Nftw  York  with  the  railroad  in  the  State  of 
1  ennsylvania.  This  line  will  have  a  grade  of  onlv  .15  of  a  foot  per  mile 
•^""hiing  tlie  present  maximum  load  per  train,  saving  cost  of  trackage' 
Which  greatly  exceeds  Interest  upon  cost  of  construction  and  maintenance, 
and  protecting  the  railroad  from  the  possible  danger  of  abrogation  by  the 
Pennsylvania  RR.  Co.  of  the  existing  arrangement  for  trackage  [between 
State  Line  Junction  and  Coryviilc.  11  miles — Ed.]. 

Physical  Condition. — Track  standard  gauge.  85-lb.  steel  rail,  well  bal- 
lasted, equipped  with  modern  safety  devices:  bridges  steel;  stations  com- 
modious, of  wood,  except  tlie  new  brick  one  at  Olean.  The  recent  erection 
of  a  steel  viaduct  crossing  Stony  Brook  Glen  overcomes  the  difficulty  of 
operating  heavy  engines  between  Moraine  and  Wayland;  this  Is  the  highest 
railroad  bridge  in  the  State  of  New  York. 

Traffic. — The  road  is  generally  designated  as  one  of  the  "soft-coal  roads," 
the  soft  coal  constituting  oii"o  of  the  total  traffic  moved.  The  balance  of 
the  traffic  consists  of  general  merchandise,  products  of  manufacturers, 
farming  products  and  the  products  of  the  various  clay  Industries.  In 
general  the  road  in  New  York  State  traverses  a  fertile  farming  country 
crossing  the  famous  Genesee  Valley.  There  is  also  a  considerable  volume 
of  traffic  from  the  various  manufacturing  industries  located  at  various  points 
along  the  line.  The  passenger  traffic,  while  not  large,  is  self-sustaining 
and  shows  a  gratifying  increase  each  year,  and  in  "the  last  fiscal  year 
amounted  to  272,963  persons.  Bolivar  is  the  centre  of  the  Allegany 
County  oil  field,  and,  while  but  very  little  of  the  oil  is  transported  by  rail, 
the  volume  of  freight  and  passenger  business  in  connection  with  the  oil 
operations  is  large. 

Equipment. — The  equlnment  consists  of  45  first-class  locomotives,  21 
cars  for  passenger  service  and  3,613  freight  cars.  The  freight  cars  Include 
699  drop-bottom  coal  cars,  1,523  70,000-lb.  capacity  double  hopper-bottom 
coal  cars,  487  80,000-lb.  capacity  coal  cars,  757  of  50,000  and  60.000-lb. 
capacity  box  and  100  flat  and  caboose  cars.  These  cars  are  equipped 
generally  with  the  New  York  air  brake.  Monarch  couplers,  and  are  kept 
well  painted  and  in  good  order.  Of  the  freight  cars,  469  box  cars,  45  re- 
frigerator cars,  1,089  coal  cars,  136  flat  cars.  18  cabooses,  11  work  cars. 
18  passenger  coaches  and  18  locomotives  are  owned  by  the  company  free 
from  any  car  trust.  (On  the  remaining  equipments  there  are  outstanding 
equipment  trusts  or  deferred  payments  aggregating,  it  Is  understood. 
$782,711. — Ed.] 

Earning  and  Operating  Expenses. — Owing  to  the  steep  grades  and  ex- 
cessive curvature  on  the  southern  end  of  the  road,  the  operating  expenses 
have  been  excessive.  Work  is  now  in  progress  eliminating  one  of  the 
most  objectionable  grades  south  of  St.  Mary's,  by  which  the  length  of 
the  line  for  a  distance  of  7  miles  is  reduced  .9  of  a  mile,  and  a  grade  of  78  feet 
against  the  load  is  reduced  to  a  grade  of  26  feet  in  favor  of  the  load.  Under 
existing  conditions  the  results  of  the  operation  of  the  railroad  gave  the  total 
net  earnings  of  the  properties,  after  paying  taxes  and  interest  for  the  fiscal 
year  ending  Junel30  1907.  as  $264,359  and  for  the  fiscal  year  1907-08  $289,- 
350.      (Compare  V.  87,  p.   1298.) 

Coal  Fields. — The  coal  fields  under  the  company's  mortgage,  these 
in  addition  to  the  railroad,  are  subject  to  the  lien  of  the  present  issue  of 
receiver's  certificates,  consist  of  the  Shawmut  District,  containing  10,000 
acres,  upon  which  are  open  and  in  active  operation  four  mines  with  a  dally 
capacity  of  about  2,500  tons.  Byrnedale  and  Cardiff  are  situated  In  the 
Byrnedale  field,  consisting  of  about  15,000  acres  of  coal  lands;  In  this 
field  there  are  four  mines  in  active  operation,  with  a  capacity  of  about  2,500 
tons.  The  Knoxdale  field  consists  of  about  5,000  acres,  and  the  mines 
thereon  have  a  daily  production  of  1,200  tons. 

The  total  output  of  the  Shawmut  and  Byrnedale  and  Knoxdale  fields 
amounts,  under  present  conditions,  to  substantially  1,200,000  tons  per 
year.  It  is  expected  ultimately  to  bring  this  production  up  to  1,500,000 
tons  per  year.  The  entire  output  of  the  Beaver  field,  which  Is  not  under 
the  lien  of  the  certificates.  Is  2,000  tons  per  day,  but  the  railroad  secures  the 
tonnage.  The  coal  is  peculiarly  adapted  for  manufacturing  purposes  and 
is  becoming  better  known  each  year.  The  coal  In  the  Byrnedale  district 
is  peculiarly  adapted  to  coking;  100  ovens  are  now  in  operation.  The 
coal  in  the  Shawmut  district  runs  from  2  ft.  8  inches  to  4  ft.  in  thickness, 
in  the  Byrnedale  district  from  3  ft.  4  Ins.  to  4  ft.  5  Ins.,  and  In  the 
Knoxdale  district  about  4  ft.  6  Ins. 

Improved  Results  Under  Receiver. — During  the  first  eleven  months  of 
the  receivership  the  cost  of  production  of  coal  decreased  12%,  the  average 
selling  price  increased  13%,  the  gross  earnings  per  revenue  train  mile 
Increased  11%,  the  net  earnings  per  revenue  train  mile,  converted  from  a 
loss  to  a  profit,  showing  Increase  of  240%;  freight  earnings  per  freight  train 
mile  Increased  17%;  operating  expenses  (down  to  82.2%  of  gross  earnings) 
decreased  18%. 

Prospects. — The  prospects  of  the  property  are  bright.  By  the  expendi- 
ture of  a  reasonable  sum  of  money  a  single  engine  grade  can  be  obtained 
from  the  coal  fields  to  the  northern  terminus,  with  the  exception  of  the 
live  miles  near  Bolivar.  Even  on  the  existing  tonnage  a  sufficient  saving 
can  be  obtained  to  pay  Interest  not  only  upon  the  cost  of  the  improvements 
but  also  upon  the  original  investment.  The  supply  of  coal  (over  a  bill  on 
and  a  half  tons)  in  the  mining  districts  Is  sufficient  to  last  for  the  next  50 
years  at  the  present  rate  of  production,  and  the  general  merchandise  busi- 
ness shows  a  constant  Improvement.  The  deposits  of  clay  in  the  Shaw- 
mut field  particularly  have  only  commenced  to  be  appreciated. 

Brookville  &  Mahoning  RR. — This  property  is  owned  by  the  interests 
affiliated  with  the  Shawmut.  and  is  practically  a  southern  extension  of  the 
Shawmut  properties.  The  road  Is  in  operation  to  the  Knoxdale  and  Beaver 
fields  (34  miles).  Its  total  length  when  completed  will  be  102  miles,  ex- 
tending from  Hyde,  the  southern  terminus  of  the  Shawmut  road,  to  Free- 
port,  28  miles  north  of  Pittsburgh,  on  the  Allegheny  River  and  at  the 
head  of  the  proposed  slack-water  navigation.  The  grading  is  done  for  a 
considerable  distance  along  the  river  on  the  southern  division,  and  active 
work  is  now  In  progress. 

The  parties  owning  this  road  also  own  valuable  coal  lands  which  are 
tributary  to  It,  the  lands  owned  being  in  many  Instances  the  key  to  the 
enormous  deposits  back  of  them  and  which  must  ultimately  be  transported 
over  this  road.  This  tonnage  will  of  necessity  be  transported  over  the 
line  of  the  Shawmut.  The  Brookville  &  Mahoning  RR.  is  being  constructed 
in  the  most  substantial  manner,  with  heavy  rail,  light  curves  and  no  grade 
against  the  load  to  exceed  33  14  feet  to  the  mile,  or  a  single  engine  grade 
the  whole  distance. 

Through  Line. — With  the  contemplated  improvements  on  the  Shawmut 
and  the  completion  of  the  Brookville  &  Mahoning,  there  will  exist  a  through 
line  of  road  from  the  Pittsburgh  district  to  the  trunk  lines  in  New  York 
State,  with  only  one  pusher  grade,  which  does  not  exceed  five  miles  in 
length.  This  is  a  situation  which  cannot  be  duplicated  by  any  other  road. 
There  are  also  in  progress  negotiations  which  look  to  the  immediate  acqui- 
sition upon  favorable  terms  of  an  outlet  to  the  north  from  Wayland,  by 
which  access  to  the  new  Barge  Canal  will  be  acquired  and  also  a  lake  port. 
When  this  Is  accomplished,  the  Shawmut  will  have  practically  the  benefit 
of  a  tidewater  outlet,  as  well  as  an  exceptionally  favorable  opening  to  the 
large  and  growing  demand  for  coal  in  the  Canadian  markets  in  excess  of 
that  which  it  now  enjoys.  This  arrangement  will  also  enable  it  to  largely 
ncrease  its  passenger  traffic. — V.  88,  p.  1129. 

Pennsylvania    Steel    Co.    (of    Ne-w    Jersey),    Philadelphia. 

{Report  for  Fiscal   Year  ending  Dec.  31   1908.) 

The  report  si.sjned  by  President  E.  C.  Fclton  and  Chairman 

E.  B.  Morris,  under  date  of  Philadelphia,  May  1  1909,  says 

in  substance: 

Penn-Mary  Coal  Co. — The  coal  properties  produced  590,000  tons  of  coal. 
compared  with  428,000  tons  in  1907.  No  new  mine  openings  were  made, 
but  existing  openings  were  extended,  15  miners'  houses  and  other  structures 
were  built  and  the  electric  power  plant  was  increased.  A  machine  shop 
was  also  erected  for  repairs  and  the  building  of  cars  required  in  mining. 
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It  will  be  remembered  th<at  the  coal  properties  were  owned  by  the  Penn- 
Mary  Coal  Co.  and  the  Fossum  Glory  Coal  &  Coke  Co.,  in  tlie  latter  of  which 
your  company  owned  a  two-thirds  interest.  Karly  in  19(19  the  remalnlnt;- 
one-third  Interest  was  purchased  by  your  company,  and  the  two  coal 
companies  were  merged,  so  that  your  coal-mining-  operations  will,  In  the 
future,  be  conducted  by  but  one  company — the  Penn-Mary  Co. — as  the 
owner  of  the  entire  10,000  acres  of  coal  lands.  To  provide  for  the  payment 
of  the  remaining  short-term  notts,  l.ssued  at  the  time  of  the  purchase  of 
these  coal  properties  which  came  due  on  April  15  last,  and  to  reimburse 
your  company  for  advances  made  to  tlie  I'enn- Mary-Coal  Co.,  that  com- 
pany has  sold  $2,000,000  30-year  5";,  gold  bonds,  secured  by  morts-asc  on 
Its  property  and  gruaranteetl,  iirlncipal  and  interest,  by  your  comi)any. 
[See  offering  of  Penn-Mary  bonds  in  V.  88,  p.  1134. — Ed.] 

Sijuiiisli-Anicricaii  Iron  Co. — 'Phis  subsidiary  company  produced  from 
its  old  mines,  near  Santiago,  Cuba,  4.')2,00()  tons  of  iron  ore  in  1908,  com- 
pared with  ,')00,000  tons  in  1907,  Because  of  the  small  demand  but  little 
more  than  half  of  this  ore  was  shipped,  the  remainder  having  been  stocli- 
plled  in  Cuba.  Kxniorations  have  added  to  the  ore  In  siffht  in  these  old 
mines  an  amount  fully  equal  to  that  mined  during  the  year.  The  develop- 
ment of  tlie  Spanis'.i-American  Iron  Co's  property  at  Mayarl,  on  the  north 
coast,  has  been  vitrorously  prosecuted,  and  it  is  expected  that  shiiimcntc 
of  iron  ore  will  begin  during-  tlie  coming  summer.  The  funds  for  tlie  de- 
velopment of  this  property  have  been  provided  by  the  sale  of  the  $5,000,000 
bonds  authorized  two  years  ago.      (V.  88,  p.  629.) 

■svec/  Manufacturing  Companies. — The  Pennsylvania  Steel  Co.  of  Penn- 
sylvania, with  worlcs  at  Steelton  and  Lebanon,  Pa.,  and  Maryland  Steel  Co., 
with  worlvS  at  Sparrow's  Point,  Md.,  produced  in  1908  .■S84,000  tons  of 
pig  iron  and  450,000  tons  of  steel  ingots,  compared  with  843,000  tons  of 
pig  iron  and  932,000  tons  of  steel  ingots  in  1907.  Their  total  invoices 
amounted  to  $19,432,000  in  1908,  compared  with  $33,885,000  in  1907. 
The  plants  have  been  put  in  good  repair,  so  tliat  when  the  demand  increases 
they  can  supply  the  same  at  low  cost. 

Railroad  Companies. — The  railroad  companies  owned  or  controlled 
were  successfully  operated. 

All  Companies. — The  general  depression  In  the  steel  business  is  reliected 
in  the  ligures  given  herewith.  The  decrease  in  output  has  resulted  in  a 
considerable  reduction  in  the  protits  for  the  year. 

Dividends. — Dividends  amounting  to  7";,  have  been  paid  during  the 
year  on  the  preferred  stoclj.     No  dividend  has  been  paid  on  the  com.  stoclt. 

Proposed  Improvements. — During  1909  it  is  intended  to  complete  the 
work  already  planned  for  improving  the  methods  of  mining  at  the  Cornwall 
Ore  Banks,  in  which  the  Pennsylvania  Steel  Co.  of  Pennsylvania  owns  a 
majority  interest.  Plans  have  been  prepared  for  an  open-hearth  steel 
plant  at  the  works  of  Maryland  Steel  Co.,  and  this  plant  will  be  begun 
immediately  and  pushed  to  completion  as  rapidly  as  possible.  These  two 
improvements,  together  with  the  completion  of  the  development  of  the  new 
iron  mines  in  Cuba  by  the  Spanish- American  Iron  Co.,  comprise  the  only 
new  work  in  contemplation  for  the  year  1909. 

Outlook. — The  business  outlook  is  not  encouraging.  The  demand  for 
the  products  of  your  subsidiary  companies  is  small  and  the  prices  obtain- 
able are  lower  than  have  prevailed  in  the  steel  trade  for  many  years. 

COMBINED  STATEMENT  OF  OPERATING  COMPANIES. 


Years  ending  Dec.  31 —         1908. 
Pig  Iron  produced  (tons)         384,000 
Steel  produced  (tons)  _  _  _         450,000 

Net  earnings $2,510,005 

Rents,  income  from  in- 
vestments, &c 204,615 


Gross  income $2,714,620 

Interest  on  bonds 937,029 


Net  income  for  year. 
Depreciation    


$1,777,591 
516,737 


Netproflt $1,260,854 

Div.  paid  Pennsylvania 

Steel  Co.  of  New  Jersey  . 


1907. 
843,000 
932,000 

$4,161,319 

314,395 

$4,475,714 
827,297 

$3,648,417 
1,267,327 

$2,381,090 

1,140.000 


1906. 
809,000 
980.000 
$5,462,984 

505,469 

$5,968,453 
821,844 

$5,146,609 
1,513,371 

$3,633,237 

1.653,000 


1905. 
748,000 
847  000 

$4,986,248 

277,717 

$5,263,965 
811,562 

$4,452,403 
1,755,192 

$2,697,211 

1,164,000 


Bal.  to  profit  and  loss.    $1,260,854      $1,241,090  $1,980,237  $1,533,211 
PENNSYLVANIA  STEEL  CO.  iOF  NEW  JERSEY). 

Years  ending  Dec.  Zl —     1908.                1907.  1906.  1905. 
Dividends  from  operating 

cos.  and  misc.  interest  $1,057,435     $1,265,377  $1,766,227  $1,471,205 

Deduct —  ^,  . 

Expenses    1         30,954]     ,       35,500  33,248  31,003 

Adjustment  value  of  sec. J                     1          215,576  200,000 

Div.  (7%)  preferred  stk.   $1,155,000     $1,155,000  $1,155,000  $1,155,000 


Balance  over  divs def$128,519     sur$74,877  sur$362,403 

BALANCE  SHEET. 

Apr.  30  '09.  May  1  '08. 
Assets —  $  $ 

Cash 508,216  41,145 

Loans 2,042,004     2,440,811 

Stocks&bonds  25,182,160  25,380,516 
Accrued  Int.-  1,573      


Total 27,733,953   27,862,472 

-V.  88,  p.  1134,  509. 


sur$85,202 


Apr.  30  '09.  May  1  '08. 

Liabilities —  $  $ 

Pref.  stock.. .16,500,000   16,500,000 

Com.  stock. ..10, 750, 000   10,750,000 

Profit  <fc  loss..       483,953         612,472 


Total 27,733,953   27,862,472 


General  Asphalt  Co.,  Philadelphia. 

{Report  for  Fiscal  Year  ending  April  30  1909.) 
President  John  M.  Mack,  May  1909,  wrote  in  substance: 

General  Results. — The  net  earnings  for  the  year  are  $1,027,130;  deducting 
$155,426  for  cost  of  maintaining  pavements  under  guaranty  in  excess  of 
reserve  fund  leaves  a  net  gain  to  surplus  of  $871,704,  or  over  6.6%  upon 
tfce   $13,139,663    outstanding    preferred   stock. 

The  severe  business  depression  was  felt  by  the  company  In  a  reduction 
of  Its  total  volume  of  business  from  $15,147,665  in  1907  to  $11,818,528  in 

1908,  a  shrinkage  of  $3,329,136,  or  nearly  22%.  The  shrinkage  varied 
from  30%  in  the  sales  of  rooting  and  miscellaneous  manufactured  products, 
and  23%  in  the  volume  of  sheet  asphalt  pavements  constructed,  to  less  than 
1%  in  tonnage  of  crude  asphalt  consumed  and  sold.  Economies  in  opera- 
tion and  administration  resulted  in  a  net  profit  from  operations  of  $1,027,- 
130,  compared  with  $1,023,046  for  1907,  an  increase  of  $4,084. 

The  amount  charged  against  earnings  for  depreciation  of  plants  was 
$168,930,  compared  with  $184,800  for  the  previous  year.  In  addition, 
there  was  expended  for  repairs  and  renewals  and  charged  directly  against 
cost  of  operations  $364,706,  compared  with  $445,733  for  the  previous  year. 

The  business  during  the  year  has  remained  upon  a  severely  competitive 
basis,  due  to  the  continued  sale  of  large  quantities  of  Bermtidez  asphalt 
from  the  company's  own  mines  during  the  time  that  they  were  held  ad- 
versely, and  to  the  large  production  of  asphalt  from  the  heavy  asphaltic 
oils  of  Texas  and  California.  Nevertheless  the  company  has  consumed 
and  sold,  during  a  year  of  general  depression  practically  the  same  amount 
of  its  chief  product  as  during  the  year  1907. 

Total  Volume  of  Busiiiess  Transacted  by  the  Company  by  Years. 

1908 $11,818,52911906 $14,760,803  11904 $11,980,023 

1907 15.147,66011905 13,323,3481 

New  York  &  Bermudez  Co.  Venezuelan  Controversii. — [President  Mack  re- 
fers at  some  length  to  the  settlement  of  the  long  litigation  and  the  return 
of  the  company's  property  on  March  23  last.  See  "Chronicle,"  V.  88, 
p.    509,  628. — Ed.] 

A  copy  of  the  agreement  between  the  company  and  the  Venezuelan 
Government,  together  with  official  correspondence  relating  thereto,  is 
published  in  a  message  from  President  Taft  to  the  Senate,  dated  April  20 

1909.  (Senate   Document   13,   61st   Congress,    1st   Session.) 

The  shipments  of  the  company's  asphalt  by  the  Venezuelan  authorities 
during  adverse  possession  aggregated  136,589  tons,  the  amount  involved 
in  year  1908-09  having  been  11.700,  contrasting  with  36,660  in  1907-08. 

Plans  are  under  way  for  the  prompt  resumption  of  shipments  by  the 
company. 

Vintah  Railway  Co. — The  necessity  for  the  construction  of  the  Uintah 
Railway  from  Mack,  Colo.,  a  station  on  the  Rio  Grande  Western,  to  Drai^-on, 
Utah.  54  miles,  in  order  to  develop  the  company's  gilsonite  deposits,  was 
stated  in  our  last  report.  Although  built  through  a  desert  country,  the 
railway  is  gradually  developing  traffic  other  than  gilsonite,  due  largely  to 
the  settlement  of  the  country  tonhe  north  and  west  of  Dragon.  The  total 
traffic  moving  over  the  road  aggregated  29,305  tons  in  1908,  against 
26,572  tons  in  1907;  gilsonite  hauled,  19,785  tons,  against  19,198  tons  in  1907 


National  Contracting  Co. — Liquidation  Is  complete,  and  all  litigation 
has  been  disposed  of  except  the  following  suit;;:  (1)  National  Contracting 
Co.  vs.  Hudson  Uiver  Water  Power  Co.  The  judgment  of  $287,254  [see 
V.  84,  p.  870. — Ed.],  witli  interest  and  costs  against  the  company,  has  been 
reversed  by  the  N.  V.  State  Court  of  Ajipeais.  and  the  aisc  Is  now  being 
heard  before  a  referee  to  determine  tlic  amount  of  damages  to  lie  recov- 
ered by  the  National  Contracting  Co.  (2l  State  of  Massachusetts  vs.  The 
National  Contracting  Co.  I'he  Supreme  Court  of  the  State  of  .Massachu- 
setts has  reversed  the  judgment  of  $50,000  and  interest  against  the  com- 
pany, and  the  case  is  now  awaiting  a  new  trial.  (3)  The  National  Con- 
tracting Co.  vs.  The  Sev/cragc  He  Water  IJoard  of  New  Orleans.  This  suit 
to  collect  $16,718  and  interest  from  Oct.  1901  Is  still  pending  In  the  V.  S. 
Circuit  Court  of  Appeals  at  New  Orleans. 

Working  Capital. ^TUe  company's  net  working  capital  ($4,640,280)  Is 
now  the  largest  in  its  history,  exceeding  by  $301,930  that  of  a  year  ago. 
It  is  still  necessary,  however,  to  borrow  during  the  spring  and  summer 
in  order  to  carry  on  its  heavy  operations  at  that  time. 

Barber  Asphalt  Paring  Co. — I'he  collateral  railroad  notes  of  $500,000 
isstied  in  1907  by  the  Barber  Asphalt  I'aving  Co.,  which  were  reduced 
by  the  payment  of  $100,000  on  Feb.  15  1908,  were  further  reduced  by  the 
payment  of  $100,000  on  Feb.  15  1909,  and  tlie  remainder,  amounting  to 
$300,000,  was  extended  for  one  year  at  5"o .  [We  learn  tluit  several  months 
ago  the  caiiital  was  dui;,-  increa.sed  from  $3,900,000  to  $7,000,000.  All 
of  this  stock  was  taken  by  the  parent  company,  the  General  Asphalt  Co., 
at  par,  in  payment  of  cash  which  had  theretofore  been  advanced  by  the 
General  Asphalt  Co.  to  tlic  Barber  Asphalt  Paving  Co.  The  entire  trans- 
action was  therefore  a  matter  of  bookkeeping  only  between  the  General 
Asphalt  Co.  and  its  subsidiary,  resulting  in  the  transfer  of  a  debt  into 
stock. — Ed.] 

Rights  of  Preferred  Stock. — See  V.  79,  p.  2586. 

RESULTS  FOR  FISCAL  YEARS  ENDING  JAN .  31. 

Operation — Square  Yards  Laid—  1908-09.  1907-08.  1906-07. 
Asphalt,  asphalt  block,  &c.: 

For  municipalities 1.941,532  2,532.532  3.444  814 

For  others 863.713  960,175  1,060,42a 

Contracts  for  asphalt  pavement  car- 
ried to  current  tiscal  year  (Jan.  31)  561,383  535,160  921,554 
Sales    of    asphaltic    products    (other  $  $  $ 

than  for  paving) 1,183,924  1,084,884  953,498 

Sales  of  crude  asphalt  (tons) 164.317  165,373  147.725 

Income  from — 

Sales  of  crude  asplialt 633.410  622,012  509,857 

Sales  of  reftned  asphalt 3,630,707  4,376,989  3,072,360 

Sales  of  miscellaneous  materials 624,413  791,395  779,491 

Income  from  paving 4,711,244  0,020,611  7,218,290 

Income  from  private  work 1,477,592  1,743,310  1,780,841 

Income  from  general  contracting,  &c.  695,058  1,484,397  1,328,275 

Miscellaneous  income 46,105  108,951  71.689 

Total  income 11,818,529  15.147,666  14,760,803 

Expenses — 

Cost  of  crude  asphalt 329,837  273,676  217,621 

Cost  of  refining  asphalt 2,861,286  3,478,764  2,515,225 

Cost  of  miscellaneous  materials 664,038  836,557  825,927 

Cost  of  paving 4,170,020  5,683,424  6,999,894 

Reserve  for  maintenance  and  repairs-  119,540  141,708  280,190 

Cost  of  private  work 1,228,888  1,484,263  1,541,401 

Depreciation 168,930  184,800  169,203 

General  contracting,  &c 617.244  1.353.866  1,304,827 

Sundry  branch  expenses 10,152  16,717  18,659 

Total  expenses 10,169,935  13,453,776  13,872,947 

Net  trading  profits 1,648,594  1,693,890  887,856 

Rentals  from  real  estate,  less  expenses  4,450  7,772  8,292 

Interest  received 146,442  141,845  170,271 

Int.  and  dividends  on  investments..  2,020  1,840  1,902 

Total  net  income 1,801,512  1,845,347  1,068,321 

Deduct — 

General  expenses 321,044  337,444  361,880 

Reserve  for  bad  debts 80.000  60,000  60.000 

Interest  on  loans  and  mortgage 166,178  213.144  199,857 

Debenture  Interest 193,576  193,576  193,576 

Income  tax... _  13,584  18,137  19,436 

Total  deductions 774,382  822,301  834,749 

Profits  as  per  balance  sheet 1,027,130        1,023,046  233,572 

*Dividendson  preferred (2^4)295,517      (2)262,794      (2)262.794 

Balance sur.731,613    sur. 760,252      def. 29.222 

•  The  dividends  here  shown  are  those  paid  out  of  the  earnings  of  the  op- 
erating companies  for  the  fiscal  years  ending  Jan.  31  and  are  those  men- 
tioned in  the  text  of  the  reports  of  the  General  Asphalt  (holding)  Co.  as 
having  been  paid  during  the  respective  fiscal  years  of  that  company  ending 
April  30.  This  method  dl tiers  from  that  pursued  in  the  exhibits  in  the 
pamphlet  reports,  which  show  in  the  various  years  only  the  dividends 
declared  during  the  fiscal  years  of  the  operating  companies  ending  Jan.  31. 

COMBINED  BALANCE  SHEET  GENERAL  ASPHALT  CO.   AND 
SUBSIDIARY  COMPANIES  JAN.  31. 

Assets —  1909.  1908.  1907. 
Properties     owned     and     operated;  $  $  $ 
sliares  of  other  companies  not  op- 
erated by  General  Asphalt  Co 31,937,059  31,923,116  32,301,280 

Stock  trust  certfs.  General  Asphalt  Co. 

owned  by  sub.  COS.  (book  value)..  203,799  203,799  26,212 

Stock  and  bonds  outside  companies. _  142,723  141,477  51,199 

Mortgages  receivable 12,000  12,000  17,750 

Retained  by  cities  on  pavements  laid 

under  guaranty 1,732,533  1,963,554  2,229,710 

Bonds,  warrants  and  tax  liens  pledged 

for  collateral  loans 1,343,765  1,455.743  1,925,823 

Bonds,  tax  liens,  Ac,  on  hand 947,594  1,117,842  603,192 

Materials  and  supplies  (net) 1,278,296  1,614,959  1.712.539 

Cash 754.869  433.147  285,334 

Bills  receivable 134,368  88,654  26,538 

Accounts  receiv.  (less  doubtful  accts.)  1,779,754  2,862,231  2,871,743 

Commercial  Trust  Co.,  trustee 22,209 

Total 40,266,760  41,816,521  42,073,529 

Liabilities — 

Preferred  stock 14,000,000  14,000,000  14,000,000 

Commonstock 17,000,000  17,000,000  17,000,000 

Bonds  underlying  cos.  not  owned  by 

General  Asphalt  or  its  subsid.  COS..  2,422,460  2,467,080  2,510,730 

Mortgages  &  ground  rents  subsld.  COS.  145,938  131,688  153,188 

Collateral  railroad  notes 400,000  500,000        

Reserve    for    maintenance    of    pave- 
ments laid  under  guaranty 2,077,765  2,565,492  3,084,499 

Collateral  loans 950,078  1,060,371  1,554,664 

Bills  payable 956,375  1,127,390 

Accounts  payable 254,602  825,109  857,776 

Debenture     redemption     fund     New 

Trinidad  Lake  Corp.  Co.,  Ltd 408,074  363,331  319,805 

Fire  insurance  fund 110,944  61,165  26,896 

Surplus  profits a2, 496, 899  1,885,912  1,438,580 

Total 40,266,760      41,816,521      42,073,529 

a  After  deducting  $155,426  excess  cost  of  maintaining  pavements  during 
1908.— V.  88,  p.  1064.  628. 

United  Gas  Improvement  Co.,  Philadelphia. 
(Report  for  Fiscal  Year  ending  Dec.  31   1908.) 
President  Thomas  Dolan  says: 

General  Results. — The  net  profits  for  the  year  were  $6,326,707  (a  gain  of 
$325,561  over  tlie  previous  year),  of  which  $3,670,783  was  divided  among 
the  shareholders.  $678,500  invested  in  sinking  funds  created  during  the 
year  1908  to  retire  at  the  end  of  the  lease  the  investment  In  the  Phila- 
delphia Gas  Works,  and  $1,977,419  carried  to  undivided    'rofit  account. 

New  Stock. — To  put  this  company  in  funds  to  meet  the  requirements  of 
lea.sed  works  for  construction  account  and  to  purchase  the  securities  to  be 
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Issued  for  construction  account  by  tlic  companies  In  which  It  Is  a  share" 
holder,  the  board  of  directors  recommends  an  Increase  of  the  capital  stock 
from  918,00;")  shares  to  1,009,467  shares.  The  new  stock  will  be  olfered 
to  the  shareholders  for  subscription  at  the  par  value  of  550  per  share,  to  the 
extent  of  l()?oOf  their  registered  holdings  at  the  close  of  business  May  8 
1909.  Subscriptions  will  be  payable  in  two  installments  of  S2,'5  per  share, 
on  .June  15  and  Oct.  1.  As  heretofore  In  similar  cases,  provision  will  be 
made  thtt  such  subscribers  as  care  to  do  so  may  make  payment  In  full  be- 
tween May  24  and  June  15  and  receive  their  certificates  of  stock. 

Construction  Requirements  in  1909. — The  requirements  for  construction 
account  during  1909  of  the  Philadelphia  Gas  Works  and  other  leased  prop- 
erties and  of  the  various  companies  in  which  the  United  Gas  Improvement 
Co.  Is  a  shareholder  aggregate  $4,363,124,  as  follows: 
For  Gas  Comjxinies   ($4,129,950)  — 

Improvements  and  extensions  at  works $1,594,341 

New  mains  for  pressure  and  distribution  purposes 1,666,981 

New  meters  and  services 868,628 

For  Electric  Light  Companies  ($233,174)  — 

Improvements  and  extensions  at  works $146,589 

New  lines  and  services   ($56,585)   and  new  meters  and  trans- 
formers   ($36,000) 86.585 

EARXINGS  FOR  CALENDAR    YEARS. 


1908. 

Net  earnings $6,326,708 

Dividends   (8%) $3,670,788 

Sink.  fds.  to  retire  Phila. 

Gas  Works  investment        678,500 


1907. 
$6,001,146 
$3,663,136 


1906.  1905. 

$5,853,527      $5,070,165 
$3,471,208      $2,938,000 


Balance,  surplus $1,977,420     $2,338,010  $2,382,319 

STATEMENT  OF  PROFIT  AND  LOSS — CALENDAR 

Earnings —  1908. 

From  leased  works  and  from  investments $7,096,272 

Interest  received    (net) 76,860 

From  construction  contracts 

Sales  of  store-room  material 9,240 

Rental  of  offices 2,700 

Rental  of  offices  In  bldg..  Broad  and  Arch  streets, 

to  companies  in  which  this  co.  Is  a  stockholder..  31,840 


$2,132,165 

YEARS. 

1907. 

$6,630,033 

93,916 

54,559 

17,359 

2,700 

32,015 


Total  earnings $7,216,912      $6,830,583 


Deduct  Expenses — 

Taxes  paid  State  of  Pennsylvania 

Salaries  and  traveling  expenses 

Cost  of  operating  bldg.  Broad  and  Arch  streets. 

Litigation,  retainers,  lawyers'  fee,  &c 

General  and  miscellaneous 


$298,944 

427,185 

37,086 

33,673 

93,316 


$209,017 

433,746 

41,086 

36,821 

108,769 


Total   expenses $890,204         $829,437 

Dividends  paid   (8%) 3,670,788       3,663,136 

Sink.  fds.  to  retire  Phila.  Gas  Works  investment.         678,500  


Balance  to  undivided  profit  account $1,977,420 

BALANCE  SHEET  DEC.   31. 


$2,338,010 


1908. 

Assets —  S 

Investm'ts  at  cost 

price   61,218.493 

Constr'n  contracts  23,881 

Real  estate,  Phila- 
delphia, &c 1,039,068 

Cash    3,671,625 

Accts.  &  bills  rec_  639,117 

Int.  and  guar,  div- 
idends  accrued.  868,467 

Supplies   80,048 

Sink.  fd.  securities  466,000 


1907. 

$ 

60,895.974 
82,610 

1.062,839 
3,321,325 
1,841,077 

518,201 
112,940 


1908. 

Liahilitles —  $ 

Capital  stock 45,884,850 

Taxes  accrued 248,529 

One-year  loans 

Due  companies  in 

which     we     are 

shareholders...  413,637 
Sundry  credltoi-s..  22,503 
Undivided  proflts.21,437,180 


1907. 

$ 

45,884,850 

208,897 

1,500,000 


677,941 

103,518 

19,459,760 


Total 68,006,699  67,834,966       Total 68,006,699  67,834,966 

—V.  88,  p.  1139.  _     

GENERAL   INVESTMENT   NEWS. 


RAILROADS    INCLUDING  ELECTRIC  ROADS. 

Alabama  Terminal  RR.  Co. — Reorganization  Committee. — 
See  Atlanta  Birm.  &  Atlantic  RR.  below.— V.  88,  p.  563. 

Albany  &  Susquehanna  RR. — Favorable  Decision. — The 
United  States  Supreme  Court  on  Monday  decided  in  favor 
of  the  plaintiffs  in  the  suit  against  the  Delaware  &  Hudson 
the  preliminary  question  certified  to  it  as  to  whether  they 
had  the  right  to  sue  for  the  increased  rental  payments  claimed 
to  be  due.  This  will  enable  the  appeal  to  be  heard  by  the 
United  States  Circuit  Court  of  Appeals  from  the  Judgment 
entered  Jan.  24  1909  by  the  lower  Court  requiring  the  pay- 
ment of  ."$1,070,92.3  by  the  Delaware  &  Hud.son  for  arrears  of 
rent.  Compare  V.  86,  p.  284,  and  Delaware  &  Hudson  re- 
port, V.  88,  p.  938. 

Anthracite  Coal  Roads. — U .  S.  Supreme  Court  Holds  Com- 
modities Clause  of  Hepburn  Act  to  Be  Constitutional  but  Con- 
strues Law  Favorably  to  Roads. — See  editorial  on  previous 
pages  of  to-day's  issue.— V.  88,  p.  1126,  821. 

Atlanta  Birmingham  &  Atlantic  RR. — New  "General  Com- 
mittee."— A    "general    committee"    consisting    of    PVederick 
Ayer,  Samuel  Carr,  John  I.  Waterbury  and  Edwin  S.  Mans- 
ton  (Chairman),  with  Strong  &  Cadwalader  and  Fish,  Rich- 
ardson, Hcrrick  &  Neave  as  counsel,  is  engaged  in  the  prepa- 
ration of  a  plan  of  reorganization  which  will  be  submitted  as 
soon    as    practicable.     The    committee    requests    a    prompt 
deposit  with  the  Manhattan  Trust  Co.,  New  York,  and  the 
Old  Colony  Trust  Co.  of  Bo.ston,  of  the  following: 
Atlantic  &  Blrm.  Construction  Co.  stock  and  Indebtedness  (V.  88,  p.  623) . 
A.  B.  &  A.  RR.  Co.  1st  M.  5s,  unsecured  debt,  com.  and  pret.  stock. 
Georgia  Terminal  Co.  1st  M.  20-year  5%  bonds  (V.  88,  p.  563,  158). 
Ala.  Terminal  RR.  1st  M.  20-year  5%  bonds  (V.  88,  p.  563). 
Fitzgerald  Ocilla  &  Broxton  RR.  Co.  6%  bonds  and  stock  (V.  85,  d.468). 
Brunswick  SS.  Co.  1st  M.5s(V.  88,  p.  453:  V.  87,  p.  616:  V.  85,  p.  470). 
Birm.  Coal  &  Iron  Co.  1st  M.  5%  bonds  unsecured  debt  (V.  88,  p.  453,  508) . 
The  Oglethorpe  Co.  bonds  and  capital  stock. 

Terminal  &  Railway  Syndicate,  receipts  or  certificates  Issued  by  manager 
Plunder  agreement  dated  May   1    1907. 
Also  any  unsecured  debt  or  securities  of  any  of  the  above-mentioned. 

Note. — If  the  committee  shall  adopt  any  plan  for  reorganization  or  re- 
adjustment, three  weeks'  notice  must  be  given  by  advertisement,  and 
for  ten  days  following  the  publication  of  the  last  advertisement  depositors 
will  have  the  right  to  file  their  dissent  thereto  with  one  of  the  depositories. 
The  plan  will  become  effective  and  binding  on  all  the  depositors  in  case 
the  committee  shall  decide  that  depositors  representing  a  sufficient  amount 
of  obligations  deposited  have  assented  thereto,  omission  to  dissent  being 
made  equivalent  to  an  assent.  All  the  obligations  shall  be  returned  to  the 
depositors  unless  a  plan  shall  be  declared  effective  by  Nov.  1  1910;  but 
the  committee  may  extend  said  time  till  May  1912.  The  committee  may 
raise  funds  to  carry  out  the  agreement  by  loan,  guaranty  or  by  sale  of  the 
new  securities  to  be  created,  or  may  pledge  the  deposited  obligations.  There 
will  be  no  personal  liability  on  the  part  of  the  depositors  for  any  compensa- 
tion expenses  of  the  committee,  but  such  compensation  and  expenses 
arelmade  a  charge  upon  the  obligations  deposited  under  the  agreement. 

^  Coupon  Purchased . — The  coupons  due  May  1  on  the  $8,- 

000,000  joint  collateral  trust  notes  of  Atlanta  Birmingham 


&  Atlantic  RR.  and  the  Atlanta  &  Birmingham  Construc- 
tion Co.  are  being  purchased  at  the  Trust  Co.  of  America, 
New  York,  for  private  interests  who  wish  to  protect  the  col- 
lateral (V.  88,  p.  .503).  The  coupon  due  Nov.  1  1908  was 
paid.— V.  88,  p.  821,  684. 

Atlantic  &  Birmingham  Construction  Co. — Reorganization 
Committee. — See  Atlanta  Birmingham  <fe  Atlantic  RR.  above. 
—V.  88,  p.  623. 

Canadian  Northern  Ry. — New  Mortgage.— Iha  company 
has  filed  a  mortgage  to  the  National  Trust  Co.,  Ltd.,  as 
trustee,  securing  an  Lssue  of  bonds  to  the  amount  of  $10,000 
per  mile  upon  the  company's  line  extending  from  a  point 
near  Etoimami  to  Pas  Mission,  a  distance  of  about  88.1  miles. 
—V.  88,  p.  1126. 

Chicago  Great  Western  Ry.- — Reorganization  Probabilities . 
— John  Muir  &  Co.  of  New  York,  who  are  closely  associated 
with  the  Chicago  Great  Western,  on  May  1  issued  a  state- 
ment .saying: 

It  is  probable  that  the  plan  of  reorganization  will  be  officially  announced 
within  the  next  two  weeks,  and  that  one  of  the  most  prominent  banking 
houses  in  the  Street  will  have  charge  of  the  plan.  There  have  been  rumors 
of  a  hitch  in  the  arrangements,  but  apparently  they  have  no  foundation 
other  than  an  attempt  on  the  part  of  some  of  the  junior  stockholders  to 
compel  the  debenture  and  the  preferred  "A"  stockholders  to  contribute 
a  sum  of  money,  as  well  as  the  preferred  "B"  and  common  stockholders. 

The  reports  of  the  physical  condition  of  the  road  show  the  necessity  of 
an  expenditure  of  a  much  larger  sum  than  has  heretofore  been  mentioned. 
The  amount  of  bonds  to  be  authorized  is  $60,000,000.  Of  this,  $17,800,000 
are  to  retire  the  bonds  of  the  Mason  City  &  Fort  Dodge  and  the  Wisconsin 
Minnesota  &  Pacific,  and  $15,000,000  only  are  to  be  sold. 

As  no  further  bond  sales  are  probable  until  the  company  has  demon- 
strated its  ability  to  earn  sufficient  net  to  justify  another  issue,  a  large 
amount  of  money  from  assessments  seems  an  absolute  necessity.  The  state- 
ment that  the  assessments  announced  would  not  be  sufficient  to  meet  the 
requirements  is  probably  the  basis  for  the  rumor  that  the  assessments  on 
the  preferred  "B"  and  common  stocks  would  be  Increased  beyond  the  15%; 
but  the  best  Information  indicates  that  there  has  not  been  any  intention  to 
do  this.     Compare  V.  88,  p.  748. 

Cincinnati  Hamilton  &  Dayton  Ry. — Receiver's  Certificates 
for  Ten  Switch  Engines — Issue  Sold. — The  Federal  Court  has 
authorized  Receiver  Judson  Harmon  to  purchase  from  the 
American  Locomotive  Works  ten  switch  engines,  to  be  num- 
bered 28  to  37  inclusive,  at  a  cost  of  .'$103,468,  in  payment 
for  which  6%  receiver's  certificates  dated  April  1  1909  have 
been  issued;  of  these  certificates  one-fourth,  or  .S25,867,  will 
fall  due  July  1  1909,  and  the  remainder  in  equal  quarterly 
payments  of  $3,880  05  through  a  period  of  five  years  from 
the  date  of  the  certificates.  The  certificates  have  all  been 
sold  to  Redmond  &  Co.  of  New  York  City.  Secretary  Thos. 
J.  Walsh  writes: 

The  certificates  are  redeemable  at  par  and  accrued  Interest  at  any  time 
on  30  days'  notice,  published  once  a  week  for  two  weeks.  In  a  newspaper  In 
New  York  City.  Interest  to  cease  on  the  date  of  said  notice.  The  certifi- 
cates are  a  charge  and  lien  on  all  the  property.  Income  and  revenue  of  the 
railway  company,  and  in  addition  thereto  a  first  and  paramount  charge 
and  Men  upon  all  of  the  switch  engines.  Principal  and  interest  are  payable 
at  the  office  of  .T.  P.  Morgan  &  Co.,  New  York  City. — V.  88.  p.  1061,  882. 

Fitzgerald  Ocilla  &  Broxton  RR. — Reorganization  Com- 
mittee.— See  Atlanta  Birm.  &  Atl.  RR.  above.- — V.  85,  p. 468. 
Georgia  Railway  &  Electric  Co.,  Atlanta. — Bonds  Placed. 
— It  was  announced  yesterday  that  Curtis  &  Sanger,  New 
York,  Boston  and  Chicago,  in  connection  with  Blodget, 
Merritt  &  Co.  and  Spencer  Trask  &  Co.,  had  just  placed,  at 
96  and  interest,  $1,000,000  "refunding  and  improvement" 
sinking  fund  gold  5%  bonds  dated  January  1909  and  due 
January  1949.     A  statement  issued  by  Curtis  &  Sanger  says: 

These  bonds  are  part  of  an  authorized  Issue  of  $20,000,000,  sufficient 
of  which  are  reserved  to  retire  all  underlying  bonds,  amounting  to  $11,- 
000,000.  The  remainder  may  be  Issued  from  time  to  time  to  pay  for  im- 
provements and  extensions  up  to  75%  of  actual  cost. 

The  Issue  of  $1,000,000  was  made  to  take  up  floating  debt  and  make  Im- 
provements, and  the  company  1  now  free  from  all  debt  save  current 
accounts.  For  the  calendar  year  1908  the  company  earned  net  $1,457,365 
over  all  expenses  and  taxes.  The  Interest  charges.  Including  this  issue, 
amounts  to  about  $600,000.  The  company  earned  about  9%  upon  its 
common  stock  last  year,  and  earnings  for  first  three  months  of  1909 
showed  gross  increase  of  $61,641  over  the  same  period  a  year  ago  and  a 
net  increase  of  $47,128. — V.  88,  p.  1127,  1061. 

Georgia  Terminal  Co. — Reorganization  Committee. — See  At- 
lanta Birm.  &  Atlantic  RR.  above.— V.  88,  p.  563,  188. 

Hudson  Companies  (Hudson  &  Manhattan  RR.  Co.  Sys- 
tem).— Notes  Offered. — Harvey  Fisk  &  Sons,  New  York, 
having  placed  $9,000,000  of  the  total  issue  of  $10,000,000 
6%  "secured  convertible  gold  coupon  notes"  due  Oct.  15 
1911,  are  offering  the  remainder  at  par  and  interest.  Interest 
payable  April  15  and  Oct.  15.  Standard  Trust  Co.  of  New 
York,  trustee.  Par  $.500  and  $1,000.  Redeemable  at 
option  of  company  at  100  and  interest  on  any  interest  date 
upon  30  days'  notice  (compare  V.  87,  p.  1010,  1160).  The 
firm  recommended  these  notes  for  the  following  reasons: 

(1)  The  company  owns  (1)  valuable  real  estate  equities  In  N.  Y.  City 
to  an  amount  of  approximately  $4,500,000,  a  very  large  part  of  which  will 
be  improved  under  arrangements  already  consummated  and  which  has 
been  profitably  leased  for  a  long  terms  of  year;  (2)  the  following  securities: 

Hudson  A  Manhattan  RR.  Co.  Securities  Owned  r>y  Hudson  Companies. 

First  mortgage  4  H%  gold  bonds $26,000,000 

Preferred  st3ck  (22,000  shares) 2,200,000 

Common   stock    (271,000    shares) 27,100,000 

The  total  outstanding  debt  of  the  Hudson  Companies,  Including  this  issue 
of  notes.  Is  $14,656,000.  (This  is  exclusive  of  real  estate  mortgages,  which 
have  been  deducted  In  the  above  statement  of  real  estate  equities.)  The 
company's  contract  with  the  Hudson  &  Manhattan  RR.  Co.  will  be  com- 
pleted by  .July  1  1909,  for  which  it  has  money  already  provided. 

(2)  They  are  secured  by  deposit  with  the  trustee  of  Hudson  &  Man- 
hattan RR.  Co.  first  mortgage  4}4%  bonds  at  the  rate  of  $1,500  of  bonds 
for  each  $1,000  note  outstanding, 

(3)  Privilege  is  given  to  the  holder  to  receive  payment  for  the  notes  either 
In  cash  or  in  Hud.  &  Man.  RR.  Co.  1st  M.  4  i^  %  bonds  at  85  and  accrued  int. 

(4)  The  price  is  attractive,  yielding  6%  per  annum. 

[A  letter  written  by  President  W.  G.  McAdoo  of  the  Hudson  &  Manhattan 
RR  Co  under  date  of  April  27  furnishes  the  .same  estimate  for  the  first 
year  of  full  operation  as  given  in  V.  87,  p.  1010,  except  that  the  Interest 
charge  as  now  figured  includes  $58,000,000  Hudson  &  Man.  bonds.  Instead 
of  $58,500,000  as  In  the  earlier  statement,  and  also  takes  Into  account 
the  payment  of  $138,000  for  principal  and  interest  of  car  trusts  (a  dimin- 
ishing charge  representing  additional  property  acquired),  thus  changing 
the  estimated  surplus  from  $1,152,500  to  $1,037.000.— Ed.]  See  also 
further  particulars  In  V.  88,  p.  505. 


May  8  1909, 
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Gold  Xotes  Outstanding  April  20  1909. 
Date —         Interest.     Amount.        Maturity.  Price  at  which  Callable. 

Feb.    1908. -.6  FA  $2,622,000   Auff.     1  1910   Prera.  1 ','f,  y'ly  to  maturity. 
Oct     1908      .6  A-O     8,500,000  Oct.    15  1911   Par  and  Interest. 
Various  ..Var.     2.534,000  To  Mch.  1910  Not  stated. 

— V.  88,  1).   1127.  941. 

Hudson  &  Manhattan  RR. — Commission  Formally  Ap- 
proves Grand  Central  Extension. — The  Public  Service  Com- 
mission on  May  4  formally  approved  the  granting  of  a  fran- 
chise for  the  proposed  extension  from  33d  St.  to  Grand  Cen- 
tral Station. 

The  franchise  has  been  accepted  by  the  company,  but  must  be  passed 
upon  by  the  Board  of  Estimate  and  Apportionment  and  the  Mayor.  Con- 
struction must  be  beg-un  within  six  months  after  all  necessary  consents 
are  obtained  and  completed  within  three  years  thereafter.  The  terms  are 
similar  to  those  for  the  section  of  the  subway  from  Christopher  to  33d  .St. 
(see  New  York  &  Jersey  item,  V.  79,  p.  2697) .  While  payments  are  to  be 
readjusted  every  25  years,  the  lirst  readjustment  is  to  coincide  with  the 
first  readjustment  under  the  franchise  granted  July  10  1902  for  the  portion 
of  the  tunnel  from  the  waterfront  to  Sixth  Ave. 

Securities  Owned  by  Hudson  Companies. — See  that  com- 
pany above. 

New  Directors. — The  board  having  been  increased  from 
9  to  11,  Richard  W.  Mcirs  of  Philadelphia,  manager  of  the 
Weightman  estate,  and  United  States  Senator  Frank  O. 
Briggs  of  Trenton  have  been  elected  directors.  There  is  one 
vacancy  in  the  board. — V.  88,  p.  944,  685. 

Inter-State  Railways,  Philadelphia. — Interest  Payment — 
Withdraival  of  Bonds. — The  holders  of  certificates  of  deposit  of 
the  Philadelphia  Trust,  Safe  Deposit  &  Insurance  Co.  for 
collateral  trust  4%  gold  bonds  are  notified  by  the  committee 
of  which  Gerald  Holsman  is  Secretary  and  Edward  B.  Smith 
&  Co.,  managers,  that  upon  presentation  of  the  certificates 
the  holders  will  be  entitled  to  receive  the  amount  of  the 
coupons  due  Feb.  1  1909.  The  committee  states  that 
"notice  will  be  given  at  an  early  day  of  the  date  when  depos- 
ited bonds  may  be  withdrawn . ' '   Compare  V .  88 ,  p .  1 1 27 ,  823 . 

Kansas  City  Mexico  &  Orient  Ry. — Status. — The  "Boston 
News  Bureau"  quotes  President  Stilwell  as  saying: 

We  have  gone  through  a  very  hard  two  years,  but  have  been  able  to 
continue  our  building  operations,  though  tiiey  liave  not  proceeded  as 
rapidly  as  we  would  have  lilced  because  of  the  inability  to  raise  new  money 
as  fast  as  desired.  Last  year  we  built  135  miles  of  new  road.  We  have 
a  total  of  859  miles  in  operation  out  of  a  prospective  total  of  1,659  miles. 
We  have  already  raised  $20,000,000  and  It  will  take  $15,000,000  more  to 
complete  the  road,  and  we  hope  to  have  It  completed  within  two  years. 
The  road  we  now  have  in  operation  is  more  than  paying  operating  expenses. 

In  Mexico  about  65%  of  our  line  is  in  operation,  and  we  have  already  gone 
over  the  Continental  Divide  with  a  grade  of  about  2  H  % ,  though  it  had  been 
stated  that  we  could  not  get  over  the  divide  unless  we  had  engines  with 
teeth  or  wings. 

We  have  iSeen  very  successful  in  London  in  raising  money  from  some  of 
the  strongest  flnancial  Interests.  We  expect  in  the  not  distant  future  to 
have  a  public  issue  of  $3,000,000  bonds  in  Paris  and  $5,000,000  bonds  in 
London,  and  we  think  that  we  are  over  the  point  where  the  future  of  the 
road  need  be  questioned. — V.  88.  p.  506,  52. 

Manila  Railway,  Ltd. — Supplementary  Concession — Modi- 
fication of  Trust  Deed. — Arrangements  are  being  made  to 
carry  into  effect  the  proposed  amended  and  supplemental 
concessionary  grant  or  contract  to  be  executed  between  the 
Philippine  Government  and  the  Manila  Railroad  Co.  for  the 
enlargement  of  the  projected  railway  system  in  the  Island 
of  Luzon  and  the  construction  of  such  enlarged  system  in 
two  portions,  to  be  known  respectively  as  the  Northern,  or 
Unguaranteed,  lines,  and  the  Southern,  or  Guaranteed,  lines. 

For  this  purpose  the  holders  of  the  "A"  and  "B"  deben- 
ture stock  and  bonds  of  the  Manila  Railway  (1906),  Ltd., 
will  meet  at  Winchester  Hou.se,  London,  on  May  26  to  vote 
on  authorizing  a  trust  deed  supplemental  to  the  trust  deed 
dated  May  9  1907  (Merchants'  Trusts,  Ltd.,  trustee),  modi- 
fying the  rights  of  the  holders  of  A  and  B  debenture  stock 
and  bonds  substantially  as  follows: 

(1)  To  limit  the  issue  of  the  said  respective  classes  of  debenture  stock 
and  debenture  bonds  to  £2,000,000  [instead  of  £3,250,000,  as  now  subject 
to  certain  rights  to  increase  same.  V.  87,  p.  166. — Ed.]  with  power  by 
an  extraordinary  resolution  of  the  holders  of  the  debenture  bonds  and 
stock  of  that  class  to  Increase  such  limit  to  £2,250,000:  and  (2)  to  enable 
the  company  to  enter  into  and  carry  out  a  contract  with  the  American  Co. 
for  the  completion  of  the  said  enlarged  railway  system  and  to  receive  as  the 
consideration  therefor  in  part  the  proceeds  of  certain  bonds  of  the  American 
Co.  guaranteed  as  to  interest  for  30  years  from  the  date  of  the  propo.sed 
amended  and  supplemental  concessionary  grant  or  contract  by  the  Philip- 
pine Government  and  ranking  as  provided  in  and  by  said  proposed  amended 
and  supplemental  concessionary  grant  or  contract  as  an  absolute  lirst 
charge  on  the  southern  or  guaranteed  portion  of  the  said  enlarged  system 
in  priority  to  the  existing  issues  of  bonds  so  far  as  such  bonds  are  secured 
on  such  southern  lines.      (Compare  V.  87,  p.  166.) — V.  87,  p.  1605. 

Metropolitan  Street  Ry.,  New  York. — Adjournment  of  Sale. 
— In  view  of  the  appeal  of  the  Guaranty  Trust  Co.  of  New 
York  from  certain  portions  of  the  decree  of  sale  dated  March 
18  last.  Judge  Lacombe  has  granted  Special  Master  William 
L.  Turner  permission  to  adjourn  the  sale  from  June  1,  the 
date  named  therein,  to  June  29,  so  that  a  decision  on  the  ap- 
peal may  be  obtained  from  the  U.S.  Circuit  Court  of  Appeals. 

Provisions  of  Decree  of  Sale. — The  decree  provides  that, 

unless  the  Court  shall  otherwise  direct  on  the  application  of 

any  person  desiring  to  bid  atthesale,  all  bidders  must  first 

deposit  with  the  Special   Master  $100,000,   either  in  cash, 

check  certified  by  a  national  or  State  bank  or  trust  company 

of  this  city,  or  receivers'  certificates,  or  $150,000  in  bonds  or 

coupons  mentioned  in  Paragraph  I  of  the  decree. 

The  purchaser  Is  required  to  assume  all  pending  contracts  in  respect  to 
the  property  of  the  company,  whether  leasehold  or  otherwise,  made  prior 
to  the  sale  by  the  receiver  of  the  New  York  City  Ry.  or  Metropolitan  Street 
Ry.  and  to  discharge  any  unpaid  indebtedness,  obligations  or  liabilities 
contracted  or  incurred  by  the  receivers  before  the  delivery  of  possession  of 
the  property  sold  and  which  shall  not  have  been  paid  by  the  receivers  or  out 
of  the  proceeds  of  sale.  The  advertisement  of  sale  was  given  In  the  "New 
York  Times"  of  May  4. — V.  88,  p.  883,   748. 

Middlesex  &  Boston  Street  Ry. — Proposed  Merger. — This 
company,  controlled  by  the  Boston  &  Suburban  Electric 
Companies,  has  requested  the  Massachusetts  Railroad  Com- 
mission to  sanction  an  issue  of  8,200  shares  of  new  stock  at 
$100  par,  a  total  of  $822,000,  to  perfect  the  consolidation  of 


the  Newton  Street  Railway  and  the  Middlesex  &  Boston 
into  a  new  company,  to  be  known  as  the  Boston  &  Middle- 
sex Street  Railway.— V.  87,  p.  1420. 

New  Orleans  Great  Northern  RR. — Hearing  Completion. — 
It  is  stated  that  the  entire  main  line  between  New  Orleans, 
La.,  and  Jackson,  Miss.,  ISO  miles,  will  be  in  operation  on 
July  1 ,  by  which  time  the  last  25  to  40  miles  at  the  north  end 
into  Jackson  will  be  completed.  Compare  map  on  page  93 
of  the  "Railway  and  Industrial"  Section  for  April  1909. — 
V.  86,  p.  1530. 

New  York  &  Stamford  (Electric)  Ry. — Second  Mortgage 
Bonds  Sold. — The  company,  it  is  reported,  has  sold  $274,000 
second  mortgage  4%  bonds,  part  of  an  issue  of  $2,000,000,  to 
be  put  out  from  time  to  time  to  reimburse  the  New  Haven 
road  for  advances  for  double-tracking  and  improvements. — 
V.  88,  p. 625. 

Norfolk  &  Portsmouth  Traction  Co. — Report. — For  year 

ending  Dec.  31: 

Calendar                  Gross  Operating  Net       Fixed  Chges.     lialance. 

Year —               Earnings.  Expenses.  Earni?ios.     &  Taxes.     Sur.orDef. 

1908           $1,877,930  $1,104,347  $773,583      $790,629      def.$17,046 

1907            2,616,458  1,655,654  960,804        707,092      sur.253,712 

— V.  88,  p.  883. 

Northern  Ohio  Traction  &  Light  Co. — Dividend  Increased. 

— A  quarterly  dividend  of  J^  of  1%  has  been  declared  on  the 

$9,000,000  stock,  payable  June  15  to  holders  of  record  June 

1,  comparing  with   M  of   1%  paid  since  Sept.  1908  and  3^ 

of  1%  from  June  1906  to  June  1908  inclusive. 

It  is  estimated  that  earnings  over  charges  will  be  about  $400,000  for  the 
year  ending  June  30  1909,  comparing  with  $277,517  for  the  fiscal  year 
1907-08.— V.    88,    p.    883,    823. 

Pacific  Gas  &  Electric  Co.,  San  Francisco. — Bonds  of 
Merged  Company  Offered. — See  California  Gas  &  Electric 
Corporation  under  "Industrials"  below. — V.  86,  p.  338. 

Philadelphia  Rapid  Transit  Ry. — Discontinuance  of  Six- 
for-a-Quarter  Tickets. — Pursuant  to  a  resolution  unanimously 
adopted  by  the  board  of  directors,  the  sale  of  the  six-for-a- 
quarter  tickets  was  discontinued  on  May  4.  (Compare  V. 
88,  p.  1129.)  This  change,  it  is  said,  will  increase  the 
companj^'s  gross  receipts  some  $2,000,000  a  year  on  the  ba.sis 
of  present  business.  In  order  that  the  public  might  be 
informed  as  to  the  necessity  for  this  action,  a  statement 
was  submitted  saying  in  part  (see  also  editorial  article): 

During  the  past  nine  months  the  average  fare  received  by  the  company 
has  been  about  3.90c.  This  sum  is  the  result  of  the  following  distribution 
of  ail  riders:  48%  paying  the  full  fare  of  five  cents:  8%,  riding  on  exchange 
tickets,  pay  four  cents:  31  "o,  riding  on  package  tickets,  pay  four  and  one- 
sixth  cents:  13%  ride  on  free  transfers. 

It  is  absolutely  necessary  that  the  company  Increase  its  revenues  for 
four  reasons: 

(1)  With  this  average  per  passenger  it  is  doubtful  if  the  company  during 
the  current  fiscal  year  could,  with  the  strictest  economy,  meet  its  operating 
expenses  and  fixed  charges.  During  the  next  year  It  assumes  an  additional 
fixed  charge  of  Interest  on  the  last  half  of  the  $5,000,000  Issue  of  bonds  au- 
thorized last  fall.  This  interest  amounts  to  $125,000  a  year.  In  1912  the 
company  must  begin  the  accumulation  of  a  sinking  fund  at  the  rate  of 
$120,000  a  year  and  steadily  increasing.  The  payments  to  the  city  in 
lieu  of  street  paving,  increase  each  10  years  at  the  rate  of  $50,000  per  year, 
and  at  a  fixed  amount  per  square  yard  of  new  streets  occupied.  The  ten- 
dency of  everything  is  to  cost  more,  and  if  the  company  is  to  be  operated 
without  a  deficit  It  must  Increase  its  revenues. 

(2)  Economical  operation  means  inferior  service.  AVlth  the  additional 
revenue  the  company  can  and  will  give  better  service. 

(3)  The  directors  of  a  corporation  owe  a  duty  to  their  own  stockholders. 
They  are  the  trustees  for  the  $30,000,000  of  capital  which  has  been  paid  into 
this  company  during  the  past  seven  years  and  expended  in  order  to  give 
the  people  better  transportation  facilities.  Not  a  dollar  of  return  has  been 
received  by  these  stockholders,  and  at  present  market  rates  their  capital 
lias  been  depreciated  upwards  of  25% .  The  lost  interest  on  this  fund  to  our 
stockholders  will  amount,  on  July  1  1909,  to  $6,239,725. 

(4)  Every  public  service  corporation  must  grow  with  the  city  which  it 
serves.  The  Rapid  Transit  system  has  raised  on  capital  account  and  ex- 
pended in  this  community  in  seven  years  $42,500,000.  A  company  which 
is  not  making  money  has  no  credit. 

Under  the  contract  with  the  city  it  is  provided  that  the  stockholders  shall 
first  receive  In  dividends,  before  any  distribution  is  made  to  the  city,  6% 
on  the  moneys  paid  In  by  them,  dating  from  Jan.  1  1907.  Already  there 
is  accumulated  under  this  provision  of  the  contract  over  $6  per  share,  or 
(gross)  $3,827,225.  As  an  evidence  of  the  good  faith  of  this  company, 
and  as  a  proof  that  its  purposes  are  not  merely  to  enrich  its  stockholders, 
we  will  recommend  to  our  stockholders  that  they  shall  surrender  all  ac- 
cumulated dividends  on  their  stock  to  which  they  are  at  present  entitled 
up  to  July  1  of  the  current  year;  also  that  hereafter  the  dividends  shall  not 
be  cumulative,  but  shall  be  paid  and  divided  under  the  contract  only  from 
year  to  year  as  earned. 

This  is  the  oiler  of  the  bjard  of  directors,  subject  to  the  consent  of  the 
City  Councils  on  the  one  side  and  the  stockholders  on  the  other. — V.  88, 
p.  1129. 

Pittsburgh  Shawmut  &  Northern  RR. — Receivers'  Cer- 
tificates Offered — Status  of  Property. — Chas.  H.  Jones  &  Co., 
20  Broad  St.,  New  York  City,  are  offering  for  sale,  by  adver- 
tisement on  another  page,  the  unsold  portion  of  $525,000  5% 
receiver's  certificates,  this  amount  being  all  that  will  be  sold 
during  the  present  year  of  the  issue  of  $1,600,000  receiver's 
certificates  recently  authorized,  the  remainder  being  held 
for  refunding  in  1910  and  1911.  This  issue  covers  the  Pitts- 
burgh Shawmut  &  Northern  RR.  and  the  mortgaged  prop- 
erties of  Shawmut  Mining  Co.  (coal)  and  the  Kersey  Mining 
Co.  (coal).  See  report  of  Receiver  Frank  Sullivan  Smith 
under  "Annual  Reports"  on  a  previous  page  of  this  issue; 
also  see  V.  88,  p.  1129. 

Portland  &  Ogdensburg  Ry. — City  of  Portland  to  Receive 
Bids  for  $2,201,610  of  this  Company's  $4,392,538  Stock,  Hav- 
ing Rental  Guaranty  of  2%  Per  Annum  from  Maine  Central 
RR.  Under  999- Fear  Lease.— See  "State  and  City"  Depart- 
ment on  a  following  page. — ^V.  86,  p.  1285. 

Portland  (Ore.)  Railway,  Light  &  Power  Co. — Franchise 
Passed  Over  Mayor's  Veto — Referendum. — The  City  Council 
on  April  28,  by  a  vote  of  13  to  2,  passed  over  the  Mayor's  veto 
a  blanket  franchise  covering  portions  of  40  streets.  A  pe- 
tition has  been  filed  for  a  referendum  on  the  i-iatter  at  the 
election  on  June  7,  when  the  charter  amendments,  known  as 
the  Commission  plan,  will  come  up  for  adoption. 
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The  Mayor's  principal  ohjectlons  are  (1)  that  the  franchise  permits  the 
company  to  abandon  any  of  the  lines  at  Its  option  without  permission  from 
the  city  authorities;  and  (2)  that  the  city  will  be  compelled  to  pay  three- 
fourths  of  the  cost  of  maintaining  all  elevated  roadways  and  bridges  along 
andiover  the  streets  In  good  condition. — V.  88,  p.  1002. 

Rapid  Transit  in  New  York  City. —  Voters  to  Decide  on 
Elimination  of  Bonds  Issued  for  Self-Supporting  Properties 
from  Debt  Limit.— See  "New  York  City"  in  "State  and  City" 
department  on  page  1147,  last  week. 

Bill  Passed  Amending  Law  Regarding  Construction  of  Sub- 
ivays. — Both  houses  of  the  Legislature  on  April  23  passed  the 
Travis- Robinson  bill,  advocated  by  the  Public  Service  Com- 
mission, and  now  before  the  Mayor,  making  provision  for 
the  construction  of  subways  by  private  capital,  or  the  opera- 
tion by  others  of  subways  built  by  the  city  on  terms  deemed 
more  reasonable  than  those  provided  for  by  the  old  law. 

The  enactment  of  this  law  and  the  enlargement  of  the  debt  limit  by  vote 
of  the  electors  next  November  will,  the  Public  Service  Commi.ssion  expects, 
enable  them  shortly  to  provide  for  construction  of  one  or  more  of  the  sub- 
ways planned,  especially  the  Fourth  Ave..  Brooklyn,  subway,  for  which 
latter  an  effort  is  being  made  to  obtain  waivers  of  easement  damages  from 
property  owners  along  the  projected  route. — V.  88,  p.  945. 

Rio  de  Janeiro  Tramway  Light  &  Power  Co. — Increase  of 
Stock — Details  of  Offering.— The  stockholders  on  May  3 
approved  the  increase  in  stock  from  $25,000,000  to  §40- 
000,000.  Shareholders  on  May  5  are  offered  the  right  until 
May  24  to  subscribe  for  $6,250,000  of  the  new  stock  m  the 
proportion  of  one  share  of  new  stock  for  every  four  shares 
now  held,  payable  25%  on  application  and  the  remammg 
75%  in  three  equal  installments,  on  June  13,  July  13  and 
\ug  13  The  new  stock  has  been  underwritten  at  par  at  a 
commission  of  23^%.  The  "Electrical  World"  of  Feb.  11 
contained  an  illustrated  article  regardmg  the  company  s 
street-lighting  business.     Compare  V.  88,  p.  945,  883. 

St.  Louis  &  San  Francisco  RR. — Bond  Offering — Right  of 
Exchange.— Speyer  &  Co.,  New  York,  are  offering,  by  adver- 
tisement on  another  page,  -$10,000,000  general  lien  15-20-year 
5%  gold  bonds,  dated  May  1  1907,  at  91  and  accrued  mterest, 
to  net  about  5  %%  ■  The  total  issue  of  these  bonds  is  limited 
to  $109,850,400,  and  they  are  Issuable  chiefly  for  refunding 
purposes.  The  amount  outstanding,  including  this  $10,- 
000,000,  is  $36,052,000.  ,     o.    t      ■    ^. 

The  firm  announces  that  it  will  accept  the  St.  Louis  Mem- 
phis &  Southeastern  RR.  5-year  4^%)  go^^  bonds,  maturing 
June  1  1909  (total  $15,529,929  recently  oustanding),  at 
1003^  and  interest,  in  payment  for  the  aforesaid  general  lien 
bonds  at  91  and  interest.  .      ■,    • 

These  general  lien  bonds  were  fully  described  in  the 
"Chronicle"  of  Jan.  2  1909,  p.  54.  Further  particulars  follow: 
Extracts  from  Letter  of  Chairman  B.  F.'Yoakum,  May  5  1909. 
These  bonds  are  a  direct  obligation  of  the  company  and  are  secured  by 
a  mortgage  and  supplement  thereto  covering  all  the  company  s  property, 
as  described  In  said  mortgage,  and  any  property  hereafter  acquired  with 
the  proceeds  of  the  general  lien  bonds.  The  bonds  sold  to  you  are  bonds 
issuable  under  the  mortgage  for  the  following  purposes: 
Reimbursement  of  capital  expenditures  (including  payment  of 

floating  debt  Incurred  for  improvements,  &c.) $10,000,000 

Refunding  lilie  amount  of  St.  Louis  Memphis  &  Southeastern         ^,„  ... 

»'.RR.  Co.  bonds  maturing  June  1  1909 -------   15,530,000 

Refunding  like  amount  of  St.  Louis  &  San  Francisco  RR.  Co. 

1^23^-year  5%  gold  notes.-- I'p^nnnn 

For  use  in  the  refunding  of  underlymg  securities 1 .2^0'000 

Acquisition  of  a  Ulse  face  amount  of  equipment  notes 2 ,772 ,000 

Mileage  Covered  by  General  Lien  Mortgage. 
On  or  before  Oct.  1  1913  this  mortgage  will  practically  become  a  first 
lien  on  1  526.45  miles,  made  up  as  follows: 

St  Louis  Memphis  &  Southeastern  RR.  Co.  [$16,000  000  4H% 
bonds  maturing  June  1  1909,  a  first  mtge  on  665.20  miles, 
subject  to  only  $489,125  existing  bonds,  for  the  redemption 
of  which  general  lien  bonds  are  reserved];  the  main  line  is  rapidly 
becoming  one  of  the  most  profitable  portions  of  the  St.  Louis  & 

San     F'rrincisco    svst/CiTi    _ -         ddo.Zu 

St  Louis  San  Francisco  "&"  New" Orleans  RR.  ($6,125,000  notes 
maturing  Dec.  1  1909);  the  main  line  through  its  connections  be- 
comes part  of  a  through  route  for  lumber  and  lumber  products 
from  Louisiana  to  Western  and  Northwestern  lines.  Front 
Hope.  Ark.,  to  Hugo,  Olda.,  runs  through  a  heavily  timbered 

district    -  --         232.74 

Colorado  SouVherii'New  Orleans  &  Pacific  RR.  ($7,500,000  notes 
maturing  Jan.  1  1911);  the  main  line  runs  from  Houston,  Tex., 
via  Beaumont  to  the  Mississippi  River  at  Port  Allen,  oppo.slte 
Baton  Rouge,  with  a  branch  line  to  Buna,  Tex.,  and  Crowley, 
La  Tlie  company  has  acquired  (see  S.  L.  &  b.  I'l'-.  V.  88,  p. 
1002)  trackage  rights  for  92  years  between  Baton  Rouge  and 
New  Orleans  and  has  also  acquired  the  right  to  use  the  terminals 
and  facilities  of  the  New  Orleans  Terminal  Co.     Runs  through 

a  territory  producing  lumber,  cotton,  rice  and  oil  products i;309.36 

fin  add'ition  to  the  mileage  owned,  this  company  has  trackage 

rights  over  an  additional  148.20  miles  of  road.]  ^,     , 

Arkansas  Vallev  &  Western  Ry.  ($4,000,000  notes  maturing  Feb.  1 

1912)-  this  line  extends  from  A.  V.   &  W.  Junction  to  Avard, 

Okla  '  traversing  a  rich  agricultural  and  live-stock  country 175.25 

Ozark  &  Cherokee  Central  RR.  ($2,880,000  bonds  maturing  Oct.  1 
1913)-  the  territory  traversed  by  this  line  Is  largely  used  in  fruit- 
raising  and  agriculture;  large  quantities  of  oil  and  gas  have  been 
discovered  along  the  western  portion 143.90 

Total  on  which  practically  a  first  lien  on  or  before  Oct.  1  1913- -1,526.45 
Also  a  lien  (subject  to  $85,000,000  refunding  or  underlying  bonds) 

on  additional -2,604.42 

Total  4,130.87 

I"!  also  a  lien' on  the  stock  of,  and  leasehold  Interest  of  the  com- 
pany in,  Kansas  City  Fort  Scott  &  Memphis  Ry.  and  Kansas 
City  Memphis  &  Birmingham  RR.  Co.,  aggregating -1,199.62 

Grand  total 5,330.49 


X  See  proviso  in  foot  note  to  table  in  V.  88,  p.  54. — Ed.     

The  general  lien  bonds  are  further  secured  (subject  to  $8,767,000  of  serial 
equipment  notes)  on  equipment  costing  originally  $18,911,907,  and  com- 
nrlslne  311  locomotives,  84  passenger  and  14,0ol  freight  and  other  cars. 
Earninos  of  St.  Louis  &  San  Francisco  RR.  Co.  for  Nine  Months  ended 
i^armngs  "IJ>^^J^"^^  jggg  (Averaae  Miles  Operated,  5,071.86). 
Gross  $28,709,289  lint.,  rentals  and  sink,  fd-   $7,135,667 

Net    after  taxes  I  r $8,261,495   Dlvs.  on  stk.  trust  ctfs-.      1,045,716 


Net,  after  taxes 
Other  income 


657.223 


Total  charges $8,181,383 

Total  net  $8,918,718 1  Balance  for  dividends--.       $737,335 

Dividends— On  first  preferred  (2%) 99,871 


Surplus  $637,464 

At  the  pfeVent  time  business  Is  showing  a  steady  improvement,  the  esti- 
mated gross  earnings  for  April  being  $374,746  In  excess  of  the  same  month 
last  vear  There  can  be  no  question  as  to  the  future  of  the  territory  served 
by  the  company's  lines.  It  is  In  this  section  of  the  country  that  the  growth 
of  Immigration  and  of  agricultural  development  Is  most  marked.     The 


growth  of  manufacturing  interests  is  also  notable,  and  the  number  of  new 
industries  located  each  year  Is  proof  of  this.  It  should  also  be  borne  In 
mind  that  a  portion  of  the  new  mileage  Is  only  now  coming  Into  full  opera- 
tion.—V.  88,  p.   1062,   1002. 

Second  Avenue  RR.,  New  York. — Coupon  Payment. — The 
coupons  due  May  1  1909  on  the  general  consolidated  mortgage 
5%  bonds  due  Nov.  1  1909  will  be  paid  on  presentation 
at  the  Guaranty  Trust  Co.  of  New  York.  The  coupon  due 
Nov.  1  1908  was  paid  last  month.     See  V.  88,  p.  946. 

South  Shore  Traction  Co.,  New  York. — Proposed  Extension 
to  Manhattan. — This  company  recently  asked  permission 
to  extend  its  system  from  its  present  western  terminal 
at  the  intersection  of  Central  Avenue  with  the  New  York 
City  line,  southerly  and  westerly  through  Jamaica, 
and  thence  following  the  general  line  of  Hoffman  Boulevard 
and  Thomson  Ave.  to  and  across  the  Queensboro  Bridge. 
The  Board  of  Estimate  yesterday  unanimously  granted  the 
application. 

Compare  Suffolk  Syndicate  Co.  below  and  Suffolk  Trac- 
tion Co.,  V.  87,  p.  1239.— V.  87,  p.  546. 

Spokane  Portland  &  Seattle  Ry. — Extension  Opened  for 
Traffic. — The  extension  from  Pasco,  Wash.,  northeast  to 
Spokane,  Wash.,  146.8  miles,  was  opened  for  business  on 
May  3.  The  road  now  extends  from  Portland  to  Spokane, 
378  miles,  with  branch  from  Goldendale  to  Lyle,  42  miles. — 
V.  87,  p.   1.301. 

Suffolk  Syndicate,  New  York. — Plans  for  Trolley  Line  and 
Automobile  Road  on  Long  Island  in  Connection  with  Real  Estate 
Proposition. — The  President  of  this  company  is  John  L. 
Wells,  of  the  law  firm  of  Collin,  Wells  &  Hughes,  5  Nassau  St., 
New  York.  His  partner,  Thomas  L.  Hughes,  is  President 
of  the  Suffolk  Traction  Co.  Mr.  Hughes,  under  date  of 
Feb.  10,  wrote  as  follows: 

All  of  the  stock  of  the  Suffolk  Traction  Co.  Is  owned  by  the  Suffolk 
Syndicate,  a  business  corporation  of  the  State  of  New  York,  embracing  I 
a  combined  raihroad  and  real  estate  proposition.  The  Suffolk  Syndicate! 
has  entered  into  a  contract  with  the  Suffolk  Traction  Co.  for  the  construe- 1 
tion  of  a  railroad  (electric)  on  Long  Island  about  23  miles  in  length,  extend-f 
ing  from  the  Great  South  Bay  at  Patchogue  to  the  Sound  at  Port  Jefferson, 
and  from  the  town  of  Islip  along  the  South  Shore  to  the  village  of  Brook-1 
haven,  with  trackage  rights  of  about  three  additional  miles  In  the  town  ori 
Islip  to  the  village  of  Sayville  (V.  87,  p.  1239).  The  necessary  franchisesi 
have  been  procured  by  the  traction  company,  and  the  construction  com-1 
pany  has  purchased  and  taken  title  to  about  1,830  acres  of  land  through! 
which  and  near  which  the  cross  island  railroad  will  be  constructed.  AboutI 
one-half  of  the  mileage  of  the  railroad  wiU  be  owned  in  fee  and  the  remainderl 
will  be  constructed  on  public  highways  under  perpetual  franchises.  I 

The  Suffolk  Syndicate  has  also  acquired  about  two-thirds  of  the  necessary! 
private  right  of  way  for  a  railroad  and  an  automobile  road,  it  being  intendedl 
to  supplement  the  railroad  in  the  development  and  sale  of  the  lands  acquired  I 
by  the  construction  of  a  first-class  toll  road  about  10  miles  in  length  fori 
automobile  and  other  uses,  connecting  the  public  highways  on  the  north  I 
and  south  sides  of  Long  Island  and  Intersecting  the  proposed  Long  Island  ( 
Motor  Parkway,  which  is  now  under  construction. 

Securities  of  the  Suffolk.  Syndicate. 

Authorized.  Outstanding. 

Capital  stock $500,000  $173,100 

Bonds,  5%  due  In  25  years,  but  subject  to  call  at 

par  and  interest  on  any  Interest  day,  interest  pay- 

able  semi-annually 1,200.000  192,000 

These  bonds  are  secured  by  a  first  mortgage  to  the  Long  Island  Loan  & 
Trust  Co  as  trustee,  covering  all  the  property  of  the  company,  real  and 
nersonal,  now  owned  or  hereafter  acquired,  including  at  present:  (1)  The 
entire  capital  stock  of  the  Suffolk  Traction  Co.,  $1,200,000  (except  shares 
oualifving  directors) ,  assigned  to  and  deposited  with  the  trustee.  (2)  ihe 
construction  contract  with  the  Suffolk  Traction  Co.,  under  which  the 
Suffolk  Syndicate  receives  for  each  mile  of  single  track  constructed  and 
equipped  $30,000  in  first  mortgage  50-year  bonds  of  the  Traction  company. 
(V  87  p  1239.)  these  bonds  as  received  to  be  deposited  with  the  aforesaid 
trustee  as  further  security.  None  of  the  Suffolk  Traction  Co.'s  bonds  has 
as  yet  been  Issued,  although  under  its  construction  contract  the  Suffolk 
Syndicate  is  entitled  to  about  $51,000  par  value  on  demand.  (3)  Lands 
covering  1,830  acres  otherwise  free  and  unencumbered,  except  for  assumed 
mortgages  of  $6,650  on  three  parcels  aggregating  208  acres.  (4)  Rights 
of  way  for  railroad  and  automobile  road.  .„       ^     ^  ^ 

The  east  and  west  line  of  the  Suffolk  Traction  Co.  will  extend  from  Say- 
ville on  the  west  through  the  villages  of  Bayport,  Bluepoint,  Patchogue, 
East  Patchogue  and  Bellport  to  Brookhaven,  a  distance  of  about  9  miles, 
and  the  Cross  Island  line  begins  at  the  foot  of  Ocean  Av.  in  Patchogue 
(Great  South  Bay)  and  extends  northerly  through  the  villages  of  Holts- 
vllle  Farmlngton,  Selden,  Terry ville  and  Echo  to  the  water  front  at  the 
foot  of  Main  St.  In  Port  Jefferson,  a  distance  of  about  14  miles.  At  Sayville 
and  at  Pert  Jefferson  the  tracks  will  connect  with  those  of  the  South  Shore 
Traction  Co.,  which  is  constructing  a  railroad  from  New  York  to  Sayville, 
with  a  proposed  extension  by  way  of  Lake  Ronkonkoma  to  Stony  Brook 
and  along  the  North  Shore  to  Port  Jefferson.  (Seeaboveand  V.  87,  p.  546.) 
The  population  of  Suffolk  County,  the  county  in  which  the  Suffolk  Traction 
Co  's  proposed  lines  are  located,  for  1900  was  77,582,  and  for  1905  81,653, 
showing  an  increase  for  the  last  five  years  of  4,071,  or  5.2%;  at  the  same 
rate  the  computed  population  for  1908  Is  84,073. 

Tacoma  (Wash,)  Railway  &  Power  Co. — Bonds— Earnings 
— Hayden,  Stone  &  Co.,  New  York,  Boston  and  Portland, 
in  offering  at  102  and  interest  $200,000  first  mortgage  5s 
dated  1899,  due  April  1  1929  (total  issue  $1,500,000),  report: 

Earnings  for  Calendar  Year  1908. 

Gross     -  ._. $971, 103IInterest  on  1st  M.  bonds $75,000 

Net,  afterVaxes 260,1741  Balance,  surplus-  185,174 

Gross  Earnings  for  Calendar  Years  1905  to  1908. 
1908  1907.  1906.  1905.  1904.  1903. 

$971,103  $947,778  $797,432  $657,451  $579,367  $493,587 

— V.    85,    p.    347. 

Tampa  Northern  "KR.-New  Officers.— The  following 
changes  in  officers  are  announced: 

Charles  F.  Ayer  of  Boston,  President,  In  place  of  H.  M.  Atkinson,  and 
Gordon  Dexter 'of  Boston  to  succeed  H.  M.  Milam. — V.  87,  p.  814. 

Terminal  &  Railway  Syndicate. — Reorganization  Com- 
mittee.— See  Atlanta  Birm.  &  Atl.  RR.  above. 

Toledo  Railways  &  Light  Co. — Stockholders'  Protective 
Committee.— In  order  to  facilitate  such  re- financing  or 
reorganization  as  may  be  necessary,  a  stockholders'  com- 
mittee has  been  formed,   consisting  of 

William  E.  Hutton  of  Cleveland,  Chairman;  Joseph  S.  Spencer  and  J.  K. 
Secorof  Toledo;  Frederick  H.  Goff  (representing  Henry  E.  Everett)  of 
Cleveland  and  Dr.  Joseph  S.  Demers  of  Quebec,  with  Herman  S.  Swift  ol 
Toledo  as  Secretary,  beposltarles,  Ohio  Savings  Bank  &  Trust  Co.  of 
Toledo;  New  York  Trust  Co.;  Montreal  Trust  Co.,  and  a  trust  company  ol 

^  'a  codv  of  the  protective  agreement  and  a  blank  form  of  proxy  may  be 
obtained  from  the  Secretary  or  any  of  the  depositaries  Stockholders 
are  requested  to  act  promptly  as  the  stockholders'  committee  should  be 
In  a  position  to  co-operate  with  the  creditors'  committee  not  later  than  Junel 
next. 
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The  committee  says  that  the  indebtedness  of  the  company,  which  Is 
either  past  due  or  will  mature  within  3  months,  and  which  cannot  be  paid 
from  the  current  receipts,  is  as  follows: 

Indebtedness.  Aagrcgating  $12,421,960. 

Toledo  Gas  Light  &  Colte  4s,  due  July  1   1919 $150,000 

Toledo  Consolidated  Street  Ry.  first  5s,  due  July  1  1909 1,006, 000 

Toledo  Traction  Co.  con.sol.  5s,  due  July  1  1909 4,234,000 

Toledo  Rys.  &  Light  consol.  4s,  due  July  1  1909 4,866,000 

Accounts  and  short-time  notes 1,814,000 

Interest  on  consols  due  July  1  1908,  Jan.  and  July  1  1909 291,960 

—V.   88,   p.   507,   449. 

United  Railways  Investment  Co. — Report. — For  calendar 

years: 

Cal.            Divs.  Rec'd            Other  Total  Interest  on  Balmice. 

Year —        on  Stock.            Income.  Expenses.  Bonds,  &c.  Surplus. 

1908 $1,452,672           $106,118  $50,586  $1,243,159  $265,045 

1907 1,457,772             103,092  67,639  1,090,591  402,634 

— V.  88,   p.   1129,    1063. 

United  Railways,  St.  Louis. — The  Mississippi  Valley  Trust 
Co.  and  Francis,  Bro.  &  Co.  of  St.  Louis  and  McCoy  &  Co., 
Chicago,  are  offering,  by  advertisement  on  another  page, 
at  86  and  interest,  yielding  about  5%,  $1,500,000  general 
first  mortgage  4%  gold  bonds  dated  July  1  1899  and  due 
July  1  1934.  Par  $1,000  (c*).  Interest  J.  &  J.  at  St.  Louis 
Union  Trust  Co.,  trustee,  St.  Louis. 

The  company  owns  and  operates  the  entire  street  railway 
system  in  the  City  of  St.  Louis  and  substantially  the  entire 
system  in  St.  Louis  County. 

Abstract  of  Letter  from  President  Robert  McCulIoch,  St.  Louis,  Apr.  23  '09. 

These  $1,500,000  bonds  are  part  of  an  authorized  issue  of  $42,000,000, 
of  which  there  are  outstanding  $30,769,000  and  $11,231,000  are  reserved 
in  the  treasury  to  retire  prior  liens  of  $11,211,000.  These  bonds  are 
secured  by  an  absolute  first  mortgage  lien  on  151.43  miles  of  track  in  tlie 
city  of  St.  Louis  and  St.  Louis  County,  and  on  all  real  estate,  power  houses 
and  equipment  (except  the  Suburban  System),  and  constitute  a  general 
lien  subject  to  the  present  underlying  securities,  aggregating  $11,211,000, 
on  198.02  miles,  mal<ing  them  in  ail  a  lien  on  349.45  miles  of  tracli,  embrac- 
ing tlie  entire  United  Railways  System,  exclusive  of  the  St.  Louis  and  Subur- 
ban properties.  The  company  owns  three  DOwer  houses,  seven  sub-sta- 
tions, real  estate  valued  at  about  $2,500,000  (besides  54  H  miles  of  private 
right  Of  way),  and  1,241  cars,  with  no  equipment  obligations  outstanding. 

The  underlying  securities  mature  rapidly  within  the  next  few  years,  and 
by  July  1  1913  the  general  first  mortgage  4s  will  have  become  an  absolute 
first  mortgage  charge  upon  262.95  miles  of  traeli,  or  75.25%  of  the  entire 
system,  exclusive  of  the  Suburban  lines.  By  June  1  1918  they  will  have 
become  an  absolute  first  mortgage  lien  on  349.45  miles  of  track,  being  the 
entire  property  of  the  United  Railways  System,  exclusive  of  the  Suburban. 
This  issue  is  further  secured  by  a  general  lien  on  the  property  of  the  St. 
Louis  &  Suburban  system,  comprising  106.42  miles  of  track,  subject  only 
to  $7,500,000  St.  Louis  &  Surburban  Ry.  general  mtge.  gold  5s  due  April  1 
1923,  of  which  amount  there  are  $3,000,000  reserved  to  retire  prior  liens. 
Comparative  Statement  of  Earnings  for    Years   1905   to lOOS. 

1908.  1907.  1906.  1905. 

Gross    earnings $10,593,166   $10,828,737      $9,146,348      $8,460,016 

Net  for  int.  on  gen.  1st  4s   $2,849,156      $2,733,304      $2,867,5.53      $2,389,555 
Int.  on  gen.  1st  M.  4s..-      1,170,760        1,170,759        1,166,093        1,133,526 

Otherwise  available $1,678,396     $1,562,545     $1,701,460     $1,256,029 

Dividends  have  been  paid  uninterruptedly  at  the  rate  of  5%  per  annum 
on  the  preferred  stock  since  April  1900. 

The  equity  In  the  United  Railways  properties  above  the  general  first 
mortgage  4s  Is  evidenced  by  junior  securities  outstanding  as  follows: 
$10,000,000  St.  Louis  Transit  Co.  impt.  5%  gold  bonds;  $16,983,200  pre- 
ferred stock  and  $24,913,800  common  stock,  said  stock  and  bonds  having 
a  present  market  value  in  excess  of  $25,000,000.     Compare  V.  88,  p.  744. 

Virginia  Passenger  &  Power  Co.,  Richmond,  Va. — Sold. — 

At  the  foreclosure  sale  in  Richmond  on  May  4  the  property 

was  bid  in  by  the  reorganization  committee,  the  only  bidder, 

for  $8,100,000. 

Several  blocks  of  stocks  and  bonds  on  properties  In  the  system  were  sold 
at  auction  in  New  York  on  April  29  and  were  bid  in,  presumably  by  the 
reorganization  committee.  Of  these  securities  the  $500,000  Richmond  & 
Petersburg  first  5s  are  known  to  have  been  pledged  by  the  company  as 
security  for  loans,  and  it  is  probable  they  were  all  outstanding  as  collateral. 
See  "Auction  Sales,"  V.  88,  p.  1107,  and  compare  V.  87,  p.  347. — V.  88, 
p.  1003,  626. 

Wisconsin  Central  "Ry.— Exchanges  for  Leased  Line  Cer- 
tificates.— The  New  York  Stock  Exchange  has  been  notified 
that  up  to  May  1  $12,089,100  of  the  $12,500,000  preferred 
stock  had  been  deposited  for  exchange  into  Minneapolis  St. 
Paul  &  Sault  Ste.  Marie  4%  leased  line  certificates. — V.  88, 
p.  1003,  884. 

Yonkers  (N.  Y.)  RR. — Receiver's  Certificates. — The  Public 
Service  Commission,  Second  District,  has  authorized  Re- 
ceiver Leslie  Sutherland  to  issue  $100,000  certificates,  inter- 
est not  to  exceed  6%  per  annum,  payable  in  not  less  than 
two  years. 

The  proceeds  are  to  be  used  for  renewal,  relaying  and  reconstruction  of 
tracks  and  the  purchase  of  new  rails,  switches,  ties,  &c.^V.  87,  p.  937. 


INDUSTRIAL    GAS  AND  MISCELLANEOUS. 

American  Fork  &  Hoe  Co.,  Cleveland. — Right  to  Subscribe. 
— Shareholders  of  record  April  20,  it  is  stated,  are  offered 
the  right  to  subscribe  pro  rata,  at  $120  a  share,  for  the 
$500,000  additional  preferred  stock.  Subscriptions  are  to 
be  paid  on  May  18.  The  proceeds  will  be  used  for  the  "gen- 
eral purposes  of  the  company."     See  V.  88,  p.  566,  1130. 

American  Ice  Co. — Bonds  All  Sold. — Charles  D.  Barney 
&  Co.  of  N.Y. announce  that  the  $3,000,000  "first  and  gen- 
eral" mortgage  5%  bonds  recently  offered  have  all  been  sold. 
—V.  88,  p.  1130,  885. 

American  Light  &  Traction  Co. — Proposed  Purchase. — 
See  North  American  Co.  below.— V.  88,  p.  946,  824. 

American  Water-Works  &  Guarantee  Co. — See  Twin  Falls 
Salmon  River  Land  &  Water  Co.  in  last  week's  "Chronicle." 
V.  88,  p.  1135.— V.  87,  p.  1535. 

American  Woolen  Co. — Status. — President  Wood  is  quoted 

as  saying: 

The  business  of  the  company  was  never  so  large  as  at  the  present  time. 
Fully  90%  of  our  looms  Is  busy,  and  I  expect  to  do  a  gross  business  this 
year  of  $70,000,000,  or  nearly  $20,000,000  more  than  the  largest  year  In 
our  history.  The  woolen  business  has  gone  through  a  period  of  depression 
probably  more  intense  than  any  other  industry,  but  the  tide  has  turned 
and  turned  strongly. — V.   88,   p.   623,    508. 

Austin  (Tex.)  Telephone  Co. — Sold. — This  bankrupt  prop- 
erty, it  is  stated,  was  sold  at  auction  April  6  to  the  Columbus 


Savings  &  Trust  Co.  for  $63,000.— V.  86,  p.  1161;  V.  85, 
p.    1144. 

Birmingham  Coal  &  Iron  Co. — Reorganization  Committee. 
— See  Atlanta  Birmingham  &  Atlantic  RR.  under  "Rail- 
roads" above.- V.  88,  p.  ,508,  4.53. 

Blackstone   Valley   Gas    &    Electric    Co.,    Providence. — 

Rhode  Island  Legislature  Objects  to  Re-incorporation  Plan. — The 
Legislature  of  Rhode  Island  on  April  29,  by  a  vote  of  33  to 
23,  defeated  the  bill  providing  for  the  incorporation  of  the 
Blackstone  Valley  Gas  &  Electric  Co.  (of  Rhode  Lsland) 
with  authority  to  buy  outright  the  properties  of  the  .several 
companies  which  are  now  controlled  through  stock  owner- 
ship by  the  Blackstone  Valley  Gas  &  Electric  Co.  of  Maine, 
and  also  to  purchase  the  Providence  Gas  Co.  and  the  Narra- 
gansett  Electric  Lighting  Co.     Compare  V.  88,  p.  103. 

Brunswick  Steamship  Co. — Reorganization  Committee. — 
See  Atlanta  Birmingham  &  Atlantic  RR.  under  "Railroads" 
above.— V.  88,  p.  453. 

California   Gas   &   Electric   Corporation    (Pacific   Gas   & 

Electric  Co.),  San  Francisco. — Bonds  Offered. — Lee,  Higgin- 

son  &  Co.,  Boston,  New  York  and  Chicago,  and  the  National 

City  Bank,   New  York,   offered  for  sale  on  Wednesday  at 

95}4    and    interest    and    have    sold    $5,000,000    "unifying 

and  refunding  mortgage"  5%  sinking  fund  30-year  gold  bonds 

dated  Nov.  1  1907  and  due  Nov.  1  1937,  but  subject  to  prior 

redemption  at  110  on  any  interest  date  after  Nov.  1   1912. 

These  bonds  are  part  of  an  issue  limited  to  $45,000,000,  as 

follows:     Outstanding    (including    this    issue),    $11,653,000; 

reserved  to  retire  underlying  bonds  which  cannot  be  increased 

or  extended,  $23,500,000;    and  reserved  for  additions  and 

improvements  at  85%   of  cost,  $9,847,000. 

Extracts  from  Letter  by  President  John  A.  Britton,  San  Francisco,  Cal., 

April  27  1909. 

r Addressed  to  National  City  Bank,  J.  P.  Morgan  &  Co.  and  First  National 
Bank,  all  of  New  York.] 
The   California   Gas    &    Electric   Corporation   constitutes   the   operating 
division  of  the  Pacific  Gas  &  Electric  Co.  for  all  the  territory  served  by 
that  company  outside  the  City  of  San  Francisco. 

The  company's  operations  extend  into  24  counties  of  Central  California, 
comprising  an  area  approximately  225  miles  in  one  direction  and  125  miles 
In  the  other,  and  containing  31 ,489  square  miles,  with  an  estimated  popula- 
tion of  more  than  1,350,000,  or  over  60%  of  the  population  of  California. 
Over  100  cities,  towns  and  lesser  communities  are  served  with  one  or  more 
of  the  corporation's  products — gas,  electric  light,  electric  power  and  water. 
Among  the  more  important  places  are  eight  of  the  ten  largest  cities  of  the 
State,  namely,  Oakland,  Sacramento,  Jan  Jose,  Berkeley,  Stockton, 
Fresno,  Alameda,  and,  indirectly,  San  Francisco.  There  are  five  inde- 
pendent hydro-electric  companies  generating  power  in  Northern  and  Central 
California,  but  the  Pacific  Gas  &  Electric  Co.  is  the  principal  customer  of 
the  only  two  companies  which  might  offer  competition  of  any  Importance. 
All  the  property  has  been  deeded  to  and  its  bonds  assumed  by  the  Pacific 
Gas  &  Electric  Co.,  which  also  controls,  through  stock  ownership,  the  San 
Francisco  Gas  &  Electric  Co.,  owning  both  the  gas  and  electric  generating 
and  distributing  systems  serving  the  City  of  San  Francisco. 

The  "unifying  and  refunding  bonds"  outstanding,  including  the  $5,000,- 
000  purchased  by  you,  have  been  issued  to  retire  underlying  liens  and  to 
reimburse  the  company  for  expenditures  made  for  additions  and  improve- 
ments  to   the    property.  ^     .   . 

These  bonds  are  secured  by  a  direct  lien,  subject  to  exlstmg  underlymg 
mortgages,  upon  all  the  properties  and  franchises  of  the  California  Gas  & 
Electric  Corporation;  also  through  supplementary  mortgage  upon  all  the 
property  of  the  Pacific  Gas  &  Electric  Co.  now  owned  or  hereafter  acquired 
(except  the  stock  of  the  San  Francisco  Gas  &  Electric  Co.);  such  Hen  upon 
the  properties  of  the  Pacific  Gas  &  Electric  Co.  being  prior  to  the  Hen  of 
any  of  its  own  Issues.     The  properties  so  Included  embrace: 

Electric. — Interconnected  plants,  total  electric  generating  capacity 
now  in  operation,  130.000  h.  p.  [94,000  h.  p.  generated  by  water 
at  eleven  hydro-electric  stations,  and  36,000  h.  p.  by  steam  and 
gas  engines  of  great  value  as  reserve  plants];    1,408  miles  of  high- 
tension  power  transmission  pole  lines;   750  miles  of  pole  lines;    100 
sub-stations,    43,000    electric    light    and    power    consumers    and 
10  000  electric  street  lamps.     Also  31  reservoirs,  storage  capacity 
approximately  25,000,000,000  gallons  of  water. 
Gas  — Fourteen   gas-manufacturing  plants  distributing  In  20  cities 
and  towns.     Output  in  calendar  year  1908,  2,400,000,000  cu.  ft., 
distributed  through  802  miles  of  mains  and  69,043  meters.     Cali- 
fornia oil  affords  abundant  cheap   material  for  gas-making. 
Miscellaneous. — Domestic  water  supply  systems  at  Stockton,   Au- 
burn and  vicinity;    Irrigation  systems  with  500  miles  of  canal; 
Sacramento  street  railway  system. 
Undeveloped    Water   Power. — Undeveloped   water   power   exceeding 
100,000  h.  p.,  the  most  of  which  can  be  secured  from  existing 
reservoirs  and  ditch  lines. 
Franchises. — The  rights  and  franchises  are  either  without  limitation 
In  point  of  time,  as  in  the  cities,  or  else,  with  one  minor  exception, 
extend  from  10  to  15  years  beyond  the  life  of  the  bonds.     Many 
miles  of  right  of  way  of  transmission  lines  are  owned  outright. 
The  foregoing  property   is   estimated  by   Independent  engineers   to   be 
worth,  exclusive  of  franchises  and  good  will,  $65,000,000,  or  nearly  tvi^iee 
the  bonded  debt  represented  by  the  unifying  bonds  and  prior  liens.     Over 
$12,000,000  has  been  expended  In  the  last  five  years  for  Improvements, 
betterments,  extensions,  &c.     Of  this  amount  over  $5,000,000  was  obtained 
from  surplus  earnings,  &c. 

The  sinking  fund  under  the  mortgage  requires  cash  payments  as  follows: 
1912  to  1916,  $450,000  yearly;  1917  to  1921,  $550,000  yearly:  1922  to 
1926,  $700,000  yearly;  1927  to  1936,  $900,000  yearly:  total,  $17,500,000. 
Securities  of  the  Pacific  Gas  &  Electric  Co.  Which  Follow  the  Unifying  Bonds, 
•  9,388,722  gen.  coll.  tr.  5%  bonds.  |  $9,979,000  6%  cum.  pref.  stock. 
4,000,000  6?'o  deb.  mtge.  bonds.  |  12,566,000  com.  stock.  (Feb.  28  '09). 
*  Except  in  so  far  as  the.se  bonds  are  secured  by  deposit  of  the  stock  of 
the  San  Francisco  Gas  &  Electric  Co. 
Gross  Revenue  of  Properties  Covered  by  the  Unifying  and  Refunding  Bonds. 

1908.  1907.  1906.  1905.  1904. 

$7,746,750  $6,923,664  $5,476,547  $4,167,577  $3,157,991 

Net  earnings  are  more  than  double  all  interest  charges. — V.  88,  p.  99. 

Central  Georgia  Power  Co. — Bond  Issue. — The  mort- 
gage made  to  the  Windsor  Trust  Co.  of  New  York,  as  trustee, 
secures  an  issue  of  $3,000,000  of  5%  gold  bonds 
dated  May  1  1908  and  due  May  1  1938,  but  subject  to  call 
at  105  and  interest  when  drawn  by  lot  (1)  for  an  annual 
sinking  fund  beginning  in  1913,  equal  to  1%  of  bonds  held 
by  public,  for  payment  on  Nov.  1  yearly;  (2)  at  company's 
option,  any  or  all,  on  any  semi-annual  interest  day  begin- 
ning May  1  1913.  Interest  payable  at  office  of  A.  B.  Leach 
&  Co.,  New  York  City,  or  at  Bank  of  Scotland  in  London. 

The  company's  hydro-electric  plant  is  being  built  on  the  Ocmulgee  River 
near  Capps  and  Lloyds  shoals,  in  Butts  and  Jasper  counties,  Ga.;  when 
completed.  It  will  have  a  capacity  of  12,250  k.  w.  In  March  1908  the 
Georgia  State  authorities  authorized  the  issuing  of  these  $3,000,000 
bonds-  also  $4,000,000  of  stock.  In  August  last  the  Bibb  Power  Co. 
changed  its  name  to  the  Central  Georgia  Power  Co.  and  increased  its  stock 
from  $1,000,000  to  $4,000,000;  par  of  shares  $100.  A.  3.  Leach  &  Co.  are 
financing  the  enterprise.  Bonds  may  be  issued,  $2,500,000  in  denominations 
of  $1,000  or  £205  9s.  8d.  each;  $450,000  In  denominations  of  $500  or  £102 
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14s.  lOd.,  and  850,000  in  denominations  of  $100,  or  £20  10s.  and  lid.  Of 
the  amount  autliorlzcd,  $2, .500, 000  is  issuable  at  once;  the  remaining  $500,- 
000  can  be  issued  oniy  after  there  shali  have  been  paid  into  the  treasury  or 
expended  on  the  piant  over  and  above  the  proceeds  of  the  $2,500,000 
bonds  and  the  proceeds  of  the  $4,000,000  common  stocli,  an  amount 
equal  to  25%  of  the  face  value  of  said  remaining  bonds.  The  "FIng-ineerinE 
Record'  of  New  Yorli  for  April  17  had  an  illustrated  article  regarding  the 
enterprise.  Except  as  to  capitalization,  compare  V.  80,  p.  1161;  V. 
87,  p.  1665. 

City  Heat  &  Light  Co,,  Fostoria,  Ohio. — Deposits. — The 
first  mortgage  committee,  consisting  of  E.  Clarence  Miller, 
H.  C.  Harner  and  Clarence  L.  Harper,  announced  in  Phila- 
delphia on  April  30  that  additional  deposits  of  bonds  would 
be  received  at  the  Union  Trust  Co.,  Philadelphia,  until 
3  p.  m.  on  May  5,  upon  the  payment  of  the  assessment  of 
1%  provided  for  in  the  bondholders'  agreement  and  an 
additional  payment  of  3^  of  1%,  making  a  total  of  13^%. — 
V.  88,  p.  1004. 

Consolidated  Tobacco  Co. — Allied  Company. — See  Im- 
perial Tobacco  Co.  of  Canada,  Ltd.,  in  V.  88,  p.  1133. — 
V.  79,  p.  1956. 

Crex  Carpet  Co. — The  directors  declared  on  May  5  1909 
the  regular  semi-annual  dividend  of  2%  (No.  2)  and  an  extra 
dividend  of  3/^  of  1%,  payable  June  15  1909  from  the  earnings 
for  the  six  months  ending  April  30  1900,  to  stockholders  of 
record  June  1  1909.  Dividend  No.  1,  2%,  was  paid  Dec.  15 
1908.— V.  88,  p.  454. 

Des  Moines  (la.)  Electric  Co. — First  Dividend. — The  di- 
rectors have  declared  an  initial  semi-annual  dividend  of  3% 
on  the  preferred  stock,  covering  the  period  from  Oct.  1  to 
March  30,  payable  May  15  to  holders  of  record  April  30. 
Compare  V.  88,  p.  378. 

Diamond  Match  Co. — Change  in  Officers. — Vice-President 

Edward  R.  Stettinius  has  been  elected  President  to  succeed 

O.   C.   Barber,   who  is  now   Chairman   of  the  board.     Mr. 

Stettinius  is  also  Treasurer.     W.  S.  Hofstra  of  New  York  has 

become    a    director,  succeeding    the    late  J.  K.   Robinson. 

President  Q.  C.  Barber  is  quoted  as  saying: 

The  outlook  is  better  than  ever  before.  Our  business  outside  America 
has  balanced  in  our  favor.  I  vpant  some  rest  and  less  responsibility.  The 
average  stocli  holdings  of  the  company's  3,300  stocljholders  is  less  than  50 
shares,  while  my  own  are  more  than  the  combined  holdings  of  all  the  other 
directors  and  officials.  [The  earnings  lor  the  three  months  ending 
March  31  1909,  it  is  stated,  show  an  increase  of  about  $100,000  as  compared 
with  the  same  period  in  1908  and  the  company's  floating  debt  has  been 
reduced  an  equal  amount. — Ed] — V.   88,   p.   745,   508. 

Equitable  Illuminating  Gas  Light  Co.  of  Philadelphia. — 

Output. — The  statement  of  income  from  gas  sales  in  the  city 
of  Philadelphia  for  the  quarter  ending  March  31,  as  filed  with 
the  city  authorities,  compares  as  follows: 

S  mos.  ending  March  31 —  1909.  1908.  1907. 

Cubic  ft.  gas  sold 2,120,085,600   2,142,893,000   2,106,863,900 

3  months' gross  revenue $2,144,667         $2,142,893         $2,100,864 

Of  which  city  receives $321,623  $263,852  $210,686 

The  quantities  of  gas  paid  for  during  the  3  months  ending  March  31  1909 
and  1908,  representing  gas  sold  prior  to  1908,  on  which  the  former  rate  of 
10%  accrued  to  the  city,  were  1,525,570  and  1,151,622,870  cubic  feet 
respectively.  The  new  15%  rate  applies  on  2,143,142,030  and  991,270,930 
cubic  feet  sold  during  the  3  months  ending  March  31  1909  and  1908,  re- 
Bpectively.     Compare  V.  86.  p.   1103. — V.  87,  p.   1481. 

■'•  Independent  Telephone  Co.  of  Omaha,  Neb. — Default. — 
The  semi-annual  coupon  due  April  15  has  not  been  paid  on 
the  first  mortgage  5%  bonds,  of  which  $1,500,000  were  at 
last  accounts  outstanding.  Reorganization  plans,  it  is  said, 
are  under  consideration. — V.  86,  p.   172. 

Indiana  Southern  Coal  Co. — Sale. — See  Southern  Indiana 
Coal  Co.  below.— V.  87,  p.  548. 

Idaho-Oregon  Light  &  Power  Co.,  Boise,  &c. — Bonds  Of- 
fered.— The  Trowbridge  &  Niver  Co.,  Chicago,  Boston  and 
San  Francisco,  owns  and  is  offering  at  par  and  interest, 
on  another  page,  .$1,. 500, 000  "first  and  refunding  6%  gold 
bonds"  of  $1,000  each  (c*),  dated  April  1  1907  and  due  in 
annual  installments  on  April  1  from  1925  to  1940  inclusive, 
$50,000  in  1925,  $75,000  in  1926,  .$75,000  in  1927,  and  there- 
after $100,000  annually,  but  subject  to  call  on  any  interest 
date  as  follows:  April  1  1915  to  Oct.  1  1926  inclusive,  at  105 
and  interest;  April  1  1927  to  Oct.  1  1936  inclusive,  at  102 1/^ 
and  interest,  and  thereafter  at  par  and  interest.  Interest 
payable  A.  &  O.  at  State  Bank  of  Chicago,  trustee.  A  cir- 
cular says  (see  also  V.  84,  p.  1490): 

The  company  Is  organized  under  the  laws  of  Maine  to  purchase  water 
powers  and  to  manufacture,  sell  and  distribute  power  in  the  States  of  Idaho 
and  Oregon.  Owns  all  the  capital  stock  of  the  following  operating  com- 
panies: Electric  Power  Co.,  Ltd.,  of  Boise;  Emmett  Light  &  Power  Co. 
and  Payette  Light  Co.  The  Electric  Power  Co.,  Ltd.,  has  been  in  success- 
ful operation  for  many  years;  it  has  a  43-year  franchise  and  controls  all 
the  electric  light  and  power  business  in  and  about  Boise,  the  capital  and 
largest  city  in  Idaho.  Boise  has  a  population  of  25,000.  Payette  fran- 
chise is  for  25  years;  Emmett  franchise  for  15  years. 

The  company  has  acquired  the  land  for  a  power  house,  tunnel  and  reser- 
voir at  the  Ox  Bow  Bend  on  the  Snake  River,  55  miles  north  of  Hunting- 
ton, Ore.,  and  the  plant,  in  process  of  construction  under  contract  with 
J.  G.  White  &  Co.,  will  generate  21,000  salable  horse-power,  measured  In 
Boise.  It  is  expected  that  by  April  1910  this  plant  will  be  in  full  operation, 
36%  of  the  construction  having  been  completed  on  Jan.  20  1909;  65  miles 
of  the  main  transmission  lines  have  been  constructed  from  Boise  to  Weiser, 
through  a  highly  developed  fruit  section.  In  liolse,  Emmett,  Payette, 
Weiser  and  Ontario  and  the  intermediate  territory  there  Is  an  estimated 
population  of  60,000  people.  Here  an  agricultural  section  of  about  400,000 
additional  acres  will  soon  be  developed  through  the  construction  of  large 
Irrigation  works  by  the  United  States  Government  and  private  enterprise. 
This  will  add  greatly  to  the  wealth  and  population  of  these  communities. 

From  the  water  power  plant  at  Horse  Shoe  Bend  (on  the  Payette  River) 
of  the  Bolse-Payette  River  Electric  Power  Co.,  whose  capital  stock  is  owned 
by  the  company,  3,000  horse-power  Is  now  being  supplied  for  transmission 
to  Boise,  ICmmett,  Payette,  Weiser  and  Meridian,  Ida.,  Ontario,  Ore.,  &c. 
Auxiliary  steam  plants  In  the  Emmett  and  Payette  divisions  are  available 
In  emergency.     Earnings  of  the  existing  properties: 

Earnings  for  1907  and  1908 — Estimate  for  Year  ending  April  1   1910. 

1907.  1908.      1909-'10  (M/.l 

Gross  earnings^..    __      _        $172,000         $181,000        $250,000 

Net  earnings  (for  fixed  charges) $105,000         $123,500         $180,000 

With  the  delivery  of  21,000  horse-power  from  the  Ox  Bow  plant.  In  addi- 
tion to  approximately  5,000  horse-power  from  the  Horse  Shoe  Bend  plant 
and  other  sources,  it  Is  estimated,  the  annual  earnings  will  be: 


Estimate  of  Annual  Earnings  Beginning  April  1910. 

Gross  Income  of  aforesaid  plants,  new  and  old $250,000 

Irrigation  pumping — business  now  offering 100,000 

Power  for  manufacturing,  for  additional  electric  railway  service 

and  for  miscellaneous  lighting  and  power 150,000 

Total  gross  earnings $500,000 

— without   counting  200  miles  of  additional   Interurban  electric   traction 
lines  which  are  projected  for  the  territory  served. 

Capitalization. 
Capital  stock  outstanding  (common  $4,648,800,  pref.  $583,800) -$5,232,600 
Bonds  authorized,  $7,000,000,  viz.: 

lionds  outstanding $929,000 

Held  to  retire  $500,000  underlying  bonds  of  Bolse-Payette  River 

Electric  Power  Co 510,000 

Available  for  completion  of  Ox  Bow  plant  and 
for  future  developments  under  restrictions  of 
trust  deed $5,561 ,000 

Proceeds  from  the  sale  of  $1,300,000  of  additional  bonds  will  complete 
the  Ox  Bow  plant,  so  that  in  April  1910,  when  the  Ox  Bow  plant  is  in  opera- 
tion, there  will  be  $2,740,000  of  bonds  outstanding,  on  which  the  interest 
charge  will  be  $104,400. 

Officers — President,  William  Mainland;  Vice-President,  A.  E.  Thomp- 
son; Secretary  and  Treasurer.  Sinclair  Mainland,  all  of  Oskhosh,  Wis. 
Mainland  Brotliers  own  control;  their  careful  management  of  many  plants 
In  the  past  25  years  guarantees  the  efficient  conduct  of  the  affairs  of  this 
company.     See  also  V.  88,  p.  825. 

Kings  Hill  Irrigation  &  Power  Co. — Bonds  Offered. — The 
Farwell  Trust  Co.,  Chicago,  is  offering  at  par  and  interest 
$300,000  1st  mortgage  6%  gold  bonds.  Denominations 
$1,000,  $500,  $100,  maturing  serially  1911-1917.  Interest 
May  1  and  Nov.  1,  payable  at  American  Trust  &  Savings 
Bank,  trustee,  Chicago.  These  bonds  are  secured  by  $450,- 
000  first  mortgages  on  irrigated  farms  (owned  by  settlers) 
and  upon  the  company's  entire  irrigation  system  and  works 
located  in  Lincoln,  Cassia  and  Owhyee  counties,  Idaho. 

Lackawanna  Steel  Co . — New  Directors . — Edgar  S .  Marston , 
President  of  the  Farmers'  Loan  &  Trust  Co.,  and  Horace 
E.  Andrews,  President  of  the  New  York  State  Railways  Co. 
(New  York  Central  trolley  subsidiary),  have  been  elected 
(lirectors,  and, together  with  James  Speyer,  already  a  direc- 
tor, have  been  made  members  of  the  executive  committee 
of  the  Lackawanna  Steel  Co.— V.  88,  p.  820,  689. 

Laclede  Gas  Light  Co. — Sale  of  Control  Pending. — See 
North  American  Co.  below.— V.  88,  p.  567,  509. 

Lake  Superior  Corporation. — Sale  of  Subsidiary  Company's 
Bonds. — See  Lake  Superior  Iron  &  Steel  Co.  below. — V.  88, 
p.   1065,   1004. 

Lake  Superior  Iron  &  Steel  Co.,  Ltd. — Sale  of  First  Mort- 
gage Guaranteed  Notes.— The  $2,000,000  3-year  6%  gold 
notes  recently  sold  (see  Lake  Superior  Corporation  item, 
V.  88,  p.  1004)  are  dated  May  1  1909  and  are  guaranteed, 
principal  and  interest,  by  the  Lake  Superior  Corporation. 

Total  authorized  issue  $5,000,000  (of  which  $2,000,000  outstanding  as 
above  stated)  secured  by  llrst  mortgage  on  all  property  at  Sault  Ste.  Marie, 
Ontario,  Canada,  owned  In  fee,  and  all  property  hereafter  acquired.  Due 
May  1  1912,  but  subject  to  call  at  par;  interest  payable  in  New  York 
May  1  and  Nov.  1:  denominations  $5,000  and  $20,000;  National  Trust 
Co.  of  Toronto,  mortgage  trustee.  Net  earnings  after  payment  of  Interest 
are  set  aside  each  year  to  make  provision  for  payment  of  notes.  No  prior 
liens  outstanding.  Stock,  $1,000,000,  all  of  one  class;  outstanding, 
$500,000:  par,  $100.  President,  Cliarles  D.  Wan-en,  Toronto,  Canada: 
Secretary  and  Treasurer,  Walter  P.  Faust,  Bourse  Building,  Philadelphia. 

McCall  Ferry  Power  Co. — Reorganization  Committee. — The 

reorganization  committee  of  the  bondholders,  which  is  calling 

for  the  deposit  of  bonds  with  the  Knickerbocker  Trust  Co. 

of  New  York  and  City  Trust  Co.  of  Boston,  includes: 

Wm.  M.  Barnum,  62  Cedar  St.;  A.  C.  Bedford,  S.  R.  Bertron  and  C.  A. 
Coffin,  all  of  New  York,  and  Gardiner  M.  Lane  of  Boston. — V.  88,  p.  1133 

Metropolitan  Coal  Co.,  Boston. — Extra  Dividend. — This 
company,  Boston  papers  say,  has  just  paid  an  extra  dividend 
of  7%  upon  its  $1,000,000  capital  stock  in  addition  to  its 
regular  dividends.  In  Nov.  1903  51%  of  the  stock  was 
acquired  by  the  Consolidation  Coal  Co.  of  Maryland.  See 
V.79,p.  499. 

Mexican  Telephone  &  Telegraph  Co.^ — Bonds  Authorized. — 
The  shareholders  on  May  5  authorized  the  proposed  issue  of 
$1,000,000  bonds  to  provide  for  refunding  and  for  additions 
and  improvements  as  from  time  to  time  required.  See 
V.  88,  p.  1005,  886. 

North  American  Co. — Probable  Sale. — Negotiations,  it  is 
understood,  are  likely  to  be  consummated  shortly  for  the 
sale  of  the  $7,400,000  com.mon  stock  of  the  Laclede  Gas 
Light  Co.  of  St.  Louis. 

.James  Campbell  of  St.  Louis,  a  large  stockholder,  who  has  charge  of  the 
negotiations,  is  quoted  as  saying  that  the  purchase  price  will  be  about 
$7,500,000,  of  which  $1,500,0  00  will  be  paid  in  cash,  $2,500,000  in  deben- 
ture bonds,  $2,500,000  in  preferred  stock  "now  quoted  around  106"  and 
$500,000  common  stock  quoted  at  192  of  the  American  Light  &  Traction 
Co. — V.    88,    p.    999,    297,    292. 

Oglethorpe  Co. — Reorganization  Committee. — ^^See  Atlanta 
Birmingham  &  Atlantic  RR.  under  "Railroads"  above. 

Ohio  Fuel  Supply  Co. — Increase  of  Stock. — Local  papers 
state  that  an  additional  issue  of  $1,000,000  stock  will  shortly 
be  announced  and  that  stockholders  will  be  given  the  right 
to  subscribe  therefor  pro  rata  at  par  ($25  per  share),  increas- 
ing the  amount  outstanding  to  $8,000,000,  the  full  authorized 
amount.     Compare  annual  report,  V.  87,  p.  223. 

The  proceeds  of  the  new  stock  will,  it  is  said,  be  used  to  construct  a  new 
18-inch  gas  main  from  Sugar  Grove  to  the  gas  fields  of  Calhoun  County, 
W.  Va.,  w'here  the  company  owns  large  leases,  making  the  company.  It 
Is  stated,  practically  Independent  of  the  supply  of  the  Ohio  fields  and  giving 
It  a  large  reserve  of  gas  which  may  be  drawn  at  any  time. — V.  88,  p.  509. 

Ontario  Power  Co. — Contract. — See  Niagara  Lockport  & 
Ontario  Power  Co.  above.— V.  88,  p.  1005,  297. 

Petersburg  (Va.)  Gas  Co. — Change  in  Control. — A  ma- 
jority if  not  the  entire  .$250,000  capital  stock  has  been  pur- 
chased by  the  American  Gas  Co.  of  Philadelphia,  of  which 
Morris  W.  Stroud  is  President.  At  last  accounts  there  was 
outstanding  $220,000  of  the  authorized  issue  of  .$250,000 
first  gold  .5s  dated  1901  and  duo  April  1  1931,  but  subject  to 
call  at  105.— V.  72,  p.  679;  V.  71,  p.  1273. 
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Pittsburgh  Wheeling  &  Lake  Erie  Coal  Co. — Notice  by 
Bondholders  Protective  Committee. — The  protective  com- 
mittee, consisting  of  E.  E.  Carpenter,  Franklin  Leonard  Jr. 
and  J.  T.  McCaddon,  elected  at  a  meeting  of  the  bondholdens 
give  notice  that  they  have  taken  steps  to  intervene  in  legal 
proceedings  now  pending  in  Ohio . 

A  deposit  agreement  was  entered  Into  on  March  24  1909,  and  bondholders 
are  urged  forthwith  to  deposit  their  lionds  wltli  the  Empire  Trust  Co., 
N.  Y.  City,  the  depository  under  said  aKrecmeat.  of  wh  eh  copies  may  be 
procured  from  the  Trust  Co.  or  the  Chairman. — V.  88,  p.  749. 

Pocahontas    Consolidated    Collieries    Co.,    New    York. — 

Bonds  Offered. — Redmond  &  Co.,  New  York  and  Philadel- 
phia, arc  offering,  at  a  price  to  net  about  5%%,  a  limited 
amount  of  their  block  of  $1,500,000  first  mortgage  5%  sinking 
fund  gold  bonds,  dated  July  1  1907  and  due  July  1  1957,  but 
redeemable  at  105  and  interest  on  any  interest  day  on  six 
weeks'  notice.  The  total  authorized  issue  is  .120,000,000, 
of  which  there  has  now  been  issued  $o,2o7,300;  there  are 
canceled  in  sinking  fund,  -1102,500;  held  to  exchange  at  par 
for  Pocahontas  Collieries  5%  bonds,  $1,076,000,'  and  in 
treasury  for  improvements,  $1,584,200;  total,  $6,000,000. 
The  remaining  $14,000,000  can  be  issued  to  the  extent  of 
only  70%  of  cost  of  future  acquisitions,  improvements,  &c. 

Extracts  from  Letter  of  First  Vice-President  Charles  S.  Thorne.  New  York 

April  22  1909. 

These  bonds  are  a  first  mortgage  on  the  entire  property  subject  on  a  por-, 
tion  thereof  to  SI, 076, 000  outstanding  Pocahontas  Collieries  Co.  5%  bonds, 
which  are  being  rapidly  retired  by  the  sinking  fund.  The  company  has 
coal  acreage,  21,106;  remaining  tonnage  of  coal,  227,733,000;  number  of 
colie  ovens,  2,720;  number  of  plants,  11.  The  plants  are  situated  in  the 
Pocahontas  Great  Flat  Top  Region  in  Virginia  and  West  Virginia,  on  the 
Norfolk  &  Western  Ry.,  upon  lands  held  under  leases  or  renewals  of  leases 
for  a  period  of  100  years,  subject  to  a  royalty  of  10  cents  per  ton  on  all  coal 
mined.  The  mines  have  about  200  miles  of  steel  track,  60  haulage  locomo- 
tives and  3,000  coal  cars,  and  are  operated  from  electric  power  plants  aggre- 
gating 10,000  horse  power. 

The  undeveloped  territory  extends  about  10  miles  westward  from  Poca- 
hontas ,Va.  .along  Laurel  Creek  of  Bluestone  River.  The  Norfolk  &  Western 
Ry.  Co.  has  completed  a  branch  (the  Pocahontas  &  Western  RR.)  to  the 
first  of  three  or  more  new  plants  which  the  company  proposes  to  erect  on 
this  undeveloped  property.  This  new  plant,  which  is  located  at  Boisse- 
vain,  Va.,  Is  now  in  operation,  making  11  mining  plants  owned. 

The  above  property  is  conservatively  valued  at  about  $12,000,000. 

Annual  Net  Earnings  from  Combined  Operations  for  Past  Five   Years. 

1908.  1907.  1906.  1905.  1904.       Average. 

Net    earnings- _. $659, 042    $998,349    $913,524    $803,779    $706,702    $894,644 

The  fixed  charges  for  1908  were:  Sinking  fund  for  bonds,  $56,061,  and 
Interest,  $179,046,  leaving  a  surplus  balance  of  $423,935. 

The  company  has  paid  dividends  since  its  formation  of  6%  on  $2,800,000 
preferred  stock,  and  also  6%  on  $4,520,000  common  stock  until  April  1 
1909.  On  April  1  1909,  although  the  company  had  earned  a  surplus  from 
.July  1  1907  of  $217,079  over  common  dividends  paid  to  date,  the  company 
appropriated  the  entire  amount  for  new  improvements. 

After  the  sale  of  the  $1,500,000  bonds  now  offered,  the  company  will  be 
without  floating  debt,  with  over  $850,000  cash  on  hand  and  with  about 
$1,600,000  bonds  in  the  treasury.  The  sinking  fund  of  3  H  cents  per  ton 
of  coal  mined,  it  is  calculated,  will  retire  the  entire  $6,000,000  bonds  within 
the  life  of  the  mortgage. 

The  average  annual  output  of  the  mines  for  the  six  years  ended  Dec.  31 
1908  has  been  2,075,947  net  tons.  For  1908  the  output  was  1,767,091  net 
tons.  With  the  plants  already  developed  and  the  new  plants  which  it  is 
proposed  to  install,  the  most  favorable  opportunity  Is  offered  greatly  to 
ncrease  the  output.     Compare  V.  88,  p.  825,  235. 

Southern  Indiana  Coal  Co. — Sold. — Press  dispatches  state 
that  the  First  Trust  &  Savings  Bank  of  Chicago,  representing 
the  Chicago  Clearing-House  Association,  on  May  1  purchased 
at  foreclosure  sale  at  Sullivan,  Ind.,  the  properties  of  the 
Indiana  Southern  Coal  Co.  and  Southern  Indiana  Coal  Co. 
for  $1,500,000.  The  dispatches  variously  report  the  name 
of  the  new  company  to  take  over  the  properties  as  the 
National  Coal  Co.  and  Alliance  Coal  Co. — V.  88,  p.  751. 

Union  Bag  &  Paper  Co.,  New  York. — Bonds  Sold. — 
Lee,  Higginson  &  Co.,  New  York,  Boston  and  Chicago,  and 
the  National  City  Bank,  New  York,  offered  this  week  at 
963^  and  interest, and  readily  sold,  $1,000,000  first  mortgage 
5%  gold  bonds,  dated  1905  and  due  July  1  19.30,  but  .subject 
to  prior  redemption  as  a  whole  or  for  sinking  fund  at  105 
and  interest.  Trust  Co.  of  America,  New  York,  trustee. 
Interest  J.  &  J.  in  New  York.  Par  $1,000  (c*).  Authorized 
issue,  $5,000,000;  outstanding  (including  bonds  just  sold), 
$3,200,000. 

Extracts  from  Letter  of  President  Edgar  Q.  Barratt,  New  York,  April  28. 

The  proceeds  of  the  bonds  now  sold  to  you  will  substantially  retire  the 
company's  floating  debt,  which  was  primarily  incurred  through  the  acquisi- 
tion of  additional  timber  and  other  properties,  subject  to  the  lien  of  this 
mortgage.  These  bonds  are  part  of  an  authorized  issue  of  $5,000,000,  of 
which  $3,200,000  are  now  outstanding,  including  the  bonds  purchased  by 
you.  The  remainder  can  be  issued  only  for  additions  and  improvements. 
With  the  exception  of  $260,000  bonds,  covering  a  small  part  of  the  pronerty, 
this  issue  is  the  only  mortgage  obligation  of  the  company  or  its  subsidiary 
companies,  and  is  a  direct  lien  upon  all  properties  and  securities  now 
owned  or  hereafter  acquired. 

Estimated  Value  of  Properties  Owned  by  the  Companv  and  Us  Subsidiaries. 
[This  statement  excludes  valuable  patents,  trade-marks  and  good  will.] 

Ground  wood  and  sulphite  plants,  paper  mills  and  bag  factories,   55,125,000 

Timber  properties  in  Province  of  Quebec  and  the  Adirondacks, 

including  saw  mills,  lumber  mills,  and  other  improvements..     3,200,000 

Water  powers  (developed  in  whole  or  in  part,  $4,500,000;  unde- 
veloped,  $1 ,500,000) 6 ,000,000 

Sundry  additional  properties,  including  miscellaneous  realty, 
tenements,  branch  railroads,  sidings,  machine  shops,  con- 
veyors, tugs,  steamboats,  barges,  &c _      750,000 

Net  current  assets 2,850,000 

$17,925,000 
Against  these  assets  is  funded  debt,  including  first  mtge.  5% 
bonds,    due    1930,    $3,200,000;    bonds   assumed    (on   one   mill 
property)    due   serially   1910-1934,    $260,000:   and   purchase 
money  obligations  (not  mtge.)  due  1910  to  1916,  $630,102.  _   $4,090,102 
In  all,  the  company's  timber  lands  embrace  about  2,550  square  miles. 
As  the  company's  present  annual  requirements  are  about   100,000  cords 
per  year,  its  timber  supply  is  sufficient  for  at  least  50  years  at  the  present 
rate  of  production.     The  company's  saw  mills  have  a  capacity  of  approxi- 
mately 75,000,000  feet  of  spruce  and  pine  during  the  sawing  season.     See 
further  particulars  in  V.  88,  p.  1066,  881. 

United  Gas  Improvement  Co,,  Philadelphia.— iV^et/;  Stock. 
— The  shareholders  on  May  4  voted  to  increase  the  capital 
stock  by  10%  ($4,573,100),  the  new  .shares  to  be  offered  ut 
par  ($50  a  share)  to  stockholders  of  record  May  8,  as  stated 
more  fully  in  the  annual  report  on  a  preceding  page.  This 
will  increase  the  stock  to  $50,473,350. 


Report. — See  "Annual  Reports"  on  a  preceding  page. 

Res^dts  in  Philadelphia. — See  Equitable  Gas  Light  Co.  of 
Philadelphia  above.— V.  88,  p.  1139,  4.55. 

United  States  Telephone  Co.,  Cleveland. — New  Directors. — 
Frank  A.  Davis  of  Columbus  and  D.  J.  Cable  of  Lima,  O., 
have  been  elected  directors,  to  succeed  H.  B.Taylor  and  W. 
L.  Carey  of  Cleveland,  who  resigned. — V.  88,  p,  1066. 

Vulcan  Detinning  Co.,  New  York. — Report. — For  year 
ending  March  31: 

1908-09.  1907-08.  1906-07.  1905-06. 

Net  profit  over  dep'n,  &c.     $182,619  $71,831         $117,866         $125,478 

Dividends,   preferred, ..  (3  •«)56, 250    (3M)56,250    (6>4)97,500        (6)90,000 


Balance,  surplus 

— V.  88,  p.  1139,  1005. 


$126,369 


$15,581 


$20,366 


$35,478 


— "The  Greatest  Telephone  System  in  the  World  as  an 
Investment"  is  the  title  of  an  ably-written  brochure  which 
Edward  B.  Smith  &  Co.,  bankers,  of  Philadelphia  and  New 
York,  are  desirous  of  mailing  to  interested  parties  in  this 
country.  In  the  twenty  pages  of  this  booklet,  all  the 
salient  investment  features  of  the  American  Telephone  & 
Telegraph  Co.  (controlling  the  Bell  telephone  systems  in 
the  United  States  and  Canada)  are  lucidly  analyzed,  and 
dividend  and  income  comparisons  made  with  other  important 
properties  of  different  cla.sses  selling  on  the  leading  stock  ex- 
changes. Copies  can  be  had  on  application  at  the  firm's 
office,  corner  Broad  and  Chestnut  Streets,  Philadelphia, 
and  27  Pine  Street,  New  York. 

— One  of  the  growing  bond  houses  in  this  country  is  the 
Trowbridge  &  Niver  Co.,  with  head  offices  in  the  First  Na- 
tional Bank  Bldg.,  Chicago,  and  branch  offices  at  50  Con- 
gress St.,  Boston,  and  First  National  Bank  Bldg.,  San  Fran- 
cisco. The  last-named  office  was  but  recently  opened,  and 
is  said  to  be  doing  a  fine  business.  This  company  handles 
large  issues  of  public  utility,  corporation  and  irrigation  bonds. 
We  call  attention  to  their  advertisement  in  this  number  of 
$1,500,000  Idaho-Oregon  Light  &  Power  Co.  1st  &  ref.  6% 
gold  bonds. 

—The  $2,250,000  City  of  Seattle,  Wash.,  Cedar  River 
Water  Supply  Fund  (Series  No.  2)  5%  bonds  placed  on  the 
market  last  Wednesday  by  Spencer  Trask  &  Co.,  William 
and  Pine  Streets,  New  York,  were  all  sold  publicly  within 
three  days.  Although  advertised  extensively  in  this  city, 
the  bankers  have  inserted  their  advertisement  of  the  offering 
elsewhere  in  our  columns  for  the  information  of  investors 
throughout  the  United  States  and  abroad.  Full  particulars 
in  the  advertisement. 

— Henry  B.  Boland  and  Harold  Dickerson  announce  the 
formation  of  a  co-partnership  under  the  firm  name  of  Boland 
&  Dickerson  to  transact  a  general  brokerage  business  in 
unlisted  stocks,  bonds  and  miscellaneous  securities.  Mr. 
Dickerson,  formerly  associated  with  Messrs.  George  Leask 
&  Co.,  will  confine  his  attention  to  the  execution  of  orders 
on  the  curb  market. 

— A  neat  little  book,  the  "Texas  Bank  Directory,"  has 
been  compiled  and  published  by  the  Union  Bank  &  Trust  Co., 
Houston,  Tex.,  and  contains  a  complete  list  of  all  the  banks 
in  the  State,  their  officers,  capital,  deposits,  &c.  The  book 
is  bound  in  limp  leather,  and  a  nominal  charge  of  a  dollar 
is  made  to  partially  cover  the  cost  of  manufacture. 

— E.  F.  Parr  &  Co.  is  another  new  Chicago  bond  house 
location,  507  Commercial  National  Bank  Building.  Munici- 
pal and  corporation  bonds  are  announced  as  their  staple 
lines ,  with  special  attention  to  first-class  irrigation  securities . 
Mr.  Parr  has  been  dealing  in  high-grade  bonds  for  several 
years . 

— Edward  B.  Smith  &  Co.,  New  York  and  Philadelphia, 
and  Thomas  A.  Biddle  &  Co.,  Philadelphia,  have  issued  an 
elaborate  21-page  pamphlet  regarding  the  stock  of  the 
American  Telephone  &  Telegraph  Co.,  which  at  141  yields 
approximately  5%%  on  the  investment. 

— John  J.  Fanning  &  Co.  is  a  new  private  banking  firm  in 
the  IMarquette  Building,  Chicago.  It  will  make  a  specialty 
of  guaranteed  bonds  and  stocks.  Mr.  Fanning  has  been 
a  partner  in  the  bond  house  of  Porter ,  Fishback  &  Co .  in  the 
Chicago  Commercial  National  Building. 

— The  Mercantile  National  Bank,  St,  Louis,  is  making  a 
specialty  of  collections  on  Missouri,  Southern  Illinois, 
Arkansas,  Kansas  and  Oklahoma,  and  invites  correspondence 
with  banks  who  may  care  to  avail  themselves  of  its  facilities. 
See  advertisement  on  another  page. 

— An  unusual  offering  of  high-grade  railroad  bonds  is 
advertised  in  this  issue  by  Blair  &  Co.  The  bonds  are  the 
issues  made  in  the  eighties  of  prominent  companies,  and  bear 
5%  and  6%  interest.  The  offering  will  particularly  interest 
savings  banks  and  trustees. 

— Moff af  &  White ,  the  well-known  Nassau  Street  bankers 
and  brokers,  have  opened  a  branch  office  in  the  Rookery, 
Chicago,  suite  573-5.  W.  McM.  Rutter  is  manager,  and  the 
firm  will  deal  in  only  high-grade  investment  securities. 

— E.  Stuart  Peck  will  next  Monday  enter  the  bond  de- 
partment of  Messrs.  Joseph  Walker  &  Sons,  who  make  a 
specialty  of  investment  bonds  and  guaranteed  stocks. 

— Scott  &  Stringfellow  of  Richmond,  Va.,  announce  that 
George  J.  Seay  has  retired  from  their  firm  and  that  Blair  B. 
Stringfellow  has  been  admitted  to  members: 'lip. 
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COMMERCIAL   EPITOME. 

New  York,  Friday  Night,  May  7  1909. 
The  better  tone  for  iron  and  steel  is  considered  a  hopeful 
feature,  accompanied,  as  it  is,  by  a  larger  volume  of  business. 
Copper  has  also  been  in  better  demand,  and  recent  returns 
make  it  clear  that  general  trade  is  growing  more  active. 
Money  is  still  easy,  although  collections  are  not  altogether 
satisfactory . 


stocks  of  Merchandise — 

Cocoa bags 

Coffee ,   Brazil bags 

Coffee,  Java mats 

Coffee,  other bags 

Sugar   tons 

Hides No. 

Cotton     bales 

Saltpetre    bags 

Manila  hemp bales 

Sisal  hemp bales 

Flour barrels  and  sacks 


Mav  1 

AvTil  1 

1909. 

1909. 

74,321 

20,451 

3. 554, .529 

3,488,089 

♦396,878 

63,429 

398,282 

334,853 

42,662 

33,490 

11,600 

13,300 

122,992 

90,654 

185 

None. 

3,980 

4,446 

298 

736 

25,300 

39,500 

Mau  1 
1908. 


1,048 

,243,875 

54,280 

253,869 

None. 

10,500 

94,871 

3,650 

24,675 

68,520 

46,500 


May 7.00@7.05c. 

June    6.70@6.75c. 

July 6.55@6.60c 


'  Bags. 

LARD  is  higher,  a  more  important  advance  being  pre- 
vented by  profit-taking  sales.  Prime  Western  10.90c., 
refined  Continent  ll.lOc,  City  10.50c.,  South  American 
11.60c.,   Brazil  in   kegs,   12.60c. 

DAILY  CLOSING  PRICES  OF  LARD   FUTURES   IN  CHICAGO 

Sat.  Man.       Tues.        Wed.       Thurs.       Fri. 
May  deliv.  inelev_.cts-10.35       10.37i^   10.30       10.27^   10.30       10.40 
July  deliv.  in  elevator.  .10.45        10.47  J^   10.42  M    10.37  }i   10.42  J^   10.50 
Sept.  deliv.  in  elevator. 10. 60        10.60        10.55        10.50        10.55        10.62  H 

PORK  unchanged;  mess  $18  50@$19,  clear  $19  25@ 
$21  50,  family  $18  50@$19  50.  Beef  has  been  dull;  mess 
$10@$10  50,  packet  $12  50@$13,  family  $14@$i4  50, 
extra  India  mess  $21@y$21  50.  Cut  meats  have  been  in  fair 
demand  and  firm;  piclded  hams,  10  to  16  lbs.,  ll@113^c.; 
pickled  bellies,  8  to  12  lbs.,  n}4@n}4c.  Tallow,  city 
5^c.  Butter,  creamery  extras,  29c;.  firsts  28@283^c. 
Cheese,  fancy,  full  cream,  13}4(^A3}^c.  Eggs:  Western 
firsts  22@223^c.  Wool  has  been  in  brisk  demand  at  an 
advance . 

OIL. — Linseed  firm  with  a  better  demand;  city,  raw, 
American  seed,  56@57c.  Cottonseed  weaker;  winter 
5.95@6c.,  summer  white  5.95@5.99c.  Olive  $1  25@$1  50. 
Lard  oil  unchanged;  prime  81@84c.,  extra  No.  1  57@58c. 
Cocoanut  dull  and  weak;  Cochin  6j^@7c.,  Ceylon  6^@ 
6j^c.,  Palm,  Lagos,  5.60c. 

COFFEE  speculation  has  been  quiet  with  the  tone  rather 
easier.  With  little  change  in  conditions  the  market  has 
failed  to  excite  speculative  interest.  Spot  coffee  was  not  in 
demand  early  in  the  week,  but  later  inquiry  picked  up, 
especially  for  mild  grades;  Rio  No.  7  814@^%(^-,  Santos 
No.  4  9@9>gc.,  fair  to  good  Cucuta  d'^@10}4c. 

The  closing  prices  were  as  follows: 

September..6.05@ 6.10c. [January    ..5.90@5.95c. 
October  ... 5. no@5. 95c.  I  February    .5.90@5.95c. 

November    5.90@5.95c.  I  March 5.95@6.00c. 

August   — 6. 10@6. 15c.  I  December  .5.90@5.95c.  |  April 5.95@6.00c 

SUGAR. — Raw  declined  early  in  the  week,  later  becoming 
steady.  Centrifugal,  96-degrees  test,  3.86c.;  mu.scovado, 
89-degrees  test,  3.36c.;  molasses  sugar,  89-degrees  test, 
3.11c.  Refined  has  been  quiet  and  steady  at  4.95c  for 
granulated.  Spirits  of  turpentine  403^c.;  strained  rosin 
$3  35.  Tea  sales  have  increased,  with  prices  firm.  Crude 
rubber  quiet  and  rather  weak.  Spices  more  active,  with 
prices  firm  because  of  light  supplies. 

PETROLEUM. — Improved  weather  resulted  in  a  better 
inquiry  for  gas-engine  products.  Refined,  barrels,  8.50c.; 
bulk  5c.;  cases  10.90c.  Gasoline,  S9-degrees  test,  in  100- 
gallon  drums,  19c.;  drums  $7  50  extra.  Naphtha,  73  to  76- 
degrees  test,  in  100-gallon  drums,  16c.;  drums  $7  50  extra. 

TOBACCO. — An  increased  output  of  cigars  was  confined 
almost  exclusively  to  the  large  factories,  with  smaller 
makers  reported  as  producing  on  a  diminished  scale  as  com- 
pared with  a  year  ago.  As  the  latter  are  the  best  customers 
of  the  leaf-tobacco  dealers  (the  larger  makers  usually  buying 
direct),  leaf  handlers  continue  to  report  dulncss.  Supplies 
are  strongly  held.  Buyers  of  Sumatra  seem  disinclined  to 
contract  freely  at  current  quotations,  evidently  preferring 
to  postpone  large  purchases  until  prices  decline,  which  the 
majority  seem  to  consider  inevitable. 

COPPER. — Early  quietude  was  followed  by  activity  and 
excitement.  Asking  prices  are  higher;  Lake  V2%@\3%c., 
electrolytic  12i^@13c.,  casting  123^@12^c.  Tin  ad- 
vanced. Supplies  are  controlled  by  a  few  holders;  spot 
here,  28.25@29.50c.  Spelter  quiet  and  unchanged;  .spot  car- 
lots,  5.023^@5.073^c.  Lead  steadied  after  a  weaker  tone 
early;  spot  4. 20 @4. 25c.  Pig  iron  has  continued  active. 
The  Middle  West  has  been  moderately  active  with  the  ex- 
ception of  Pittsburgh.  No.  1  Northern  $15  75@$16  25; 
No.  2  Northern  $15  50@$16;  No.  2  Southern  $15  75@$16. 
In  the  face  of  higher  prices,  sales  of  finished  steel  goods 
have  continued  on  a  large  scale.  The  biggest  rail  order 
for  a  long  time  was  by  the  C,  M.&St.  Paul — 60,000  tons  at 
$28.  Other  large  orders  are  said  to  be  pending,  some  pre- 
dicting business  of  200,000  tons  ere  long.  Advances  on 
other  finished  goods  are  expected. 


COTTON. 

Friday  Night,  May  7  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
114,829  bales,  against  135,811  bales  last  week  and  137,077 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1908  9,197,942  bales,  against  7,674,056 
bajles  for  the  same  period  of  1907-08,  showing  an  increase 
since  Sept.  1  1908  of  1,523,886  bales. 


Receipts  at — 

Sat. 

Man. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

Port   Arthur 

Corp.  Chrlsti,  &c 

New  Orleans 

Gulfport  _. 

Mobile    

Pensacola 

Jacksonville,  &c. 

Savannah 

Brunswick 

Charleston 

Georgetown 

Wilmington  .    _ 

Norfolk 

N'port  News,  &c 

New  York 

Boston 

Baltimore 

Philadelphia 

5,250 

3',375 
r,i08 

2',706 

"391 

"542 
1,397 

2,736 

3",822 

"362 
100 

r,444 

"951 

"471 
1,003 

.... 
""50 

11,023 

9",25i 
2",  548 

3",ii6 

""96 

9 

703 

801 

""56 
68 

4,925 

6",  170 

"846 

11,500 

49 

3,152 

'301 

"678 
306 

'"39 
25 

""56 

5,465 

5",6ii 

"43 

2",447 

"102 

"201 
169 

""51 

7,498 

r,637 
3,313 

'765 

""53 

1,921 

1,111 

372 

"743 

1,049 

248 

111 

4 

1,129 

36,887 

r,637 
31,537 

5,052 

11,600 

102 

14,786 

1,111 

2,213 

9 

3,338 

4,725 

248 

200 

149 

1,129 

106 

Tot.  this  wk.- 

14,764 

10,880!    27,165 

28,047 

14,089 

19,884 

114,829 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
May  7. 


Galveston 

Port  Arthur 

CorpusChristi,&c. 

New  Orleans 

Gulfport 

Mobile 

Pensacola 

Jacksonville,   &c. 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington 

Norfolk 

NewportNews,  &c. 

New  York 

Boston 

Baltimore 

Philadelphia 

Total 


1908-09. 


This     Since  Sep 
Week.      1  1908. 


38,887  3 

1,637 
31,537  1 

5",052 

11,600 

102 

14,786  1 

1,111 

2,213 

9 

3,338 

4,725 

248 

200 

149 

,129 

106 


1, 


,430,665 

140,578 

139,686 

,923,781 

20,221 

354,733 

142,590 

29,073 

,419,197 

310,814 

203,052 

2,378 

399,258 

537,466 

15,639 

15,261 

15,416 

92,986 

5,148 


114,829  9,197,942 


1907-08. 


This 
Week. 


26,713 


16,771 

3",7i3 

""69 
6,318 

"645 

36 

1,081 

2,760 

""■48 

79 

621 

272 


Since  Sep 
1  1907. 


2,312,582 

108,500 

37,825 

1,830,445 


309,228 

154,835 

8,245 

,442,488 

197,656 

192,440 

423 

473,523 

503,380 

6,391 

3,486 

12,081 

71,506 

9,022 


59,126  7,674,056 


Stock. 


1909. 


100,719 


189,833 
'2'6',674 


70,712 

767 

10,934 


17,232 
13,858 


119,086 
4,536 
7,405 
2,956 


563,712 


1908. 


83,618 

14'3',895 
"l'2',23i 


57,545 

725 

13,688 

"  "2",726 
21,403 

"9"r,620 
6,496 
7,245 
1,683 


442,269 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at- 


Galveston 

Pt.  Arthur,  &c. 
New  Orleans - 

Mobile 

Savannah  

Brunswick 

Charleston,  &c 
Wilmington.. 

Norfolk 

N'port  N.,  &c 
All  others 

Total  this  wk. 

Since  Sept.  1- 


1909. 

36,837 
1.637 

31.537 
5,052 

14,786 
1.111 
2,222 
3,338 
4,725 
248 

13,286 

114,829 
9,197,942 


1908. 


26,713 


16,771 
3,713 
6,318 


681 
1,081 
2,760 

"l',089 


59,126 


7,674,056 


1907. 


24,468 

2,987 

11,032 

2,015 

9,178 

211 

233 

2,071 

6,616 

""1,965 


60,776 


9,325,641 


1906. 


19,490 

362 

17,105 

1,466 

15,994 

1,261 

550 

2,410 

7,712 

178 

2,914 


1905. 


32,909 

15,518 

33,202 

4,038 

29,160 

2,248 

1,026 

5,976 

14,877 

1,729 

7,892 


69,446      148,575 


7,195,152,8,690,592 


1904. 

5,722 

13,634 
373 

4,381 

74 

41 

989 

'"'898 


25,512 


6,927,627 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  148,923  bales,  of  which  38,887.  were  to  Great  Britain, 
13,059  to  France  and  96,977  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Exports 
iTom — 


Week  ending  May  7 
Exported  to — 


1909. 


Great 
Britain. 


Galveston 

Port  Arthur 

Crop.Chrls.,&c. 
New  Orleans. - 

Mobile 

Pensacola 

Gulfport 

Sav.annah 

Brunswick 

Charleston 

Wilmington... 

Norfolk 

Newport  News. 

New  York 

Boston   

Baltimore 

Philadelphia  .. 
Portland,  Me.. 
San  Francisco. 

Seattle .- 

Tacoma 

Portland,  Ore. 

Pemblna 

Detroit 


16,711 

'166 

5",i42 

3',.36o 

2',76i 

920 

3,503 

6.450 


Total 

Total  1907-08. 


Ft 'nee 


11,500 


1,559 


38,88713,059 


21,13513,940 


Conti- 
nent. 


26,323 


32,201 
11,730 


5,580 

2',750 
14.545 


1,642 

20 

650 


1,536 


Total. 


26,323 


48,912 
11,730 
11,600 

10,722 

2',750 

14,545 

3,300 

5^962 

940 

4,153 

6,450 

l",536 


96,977 


57,725 


148.923 


92,800 


From  Sept.  1  1908  to  May  7  1909. 
Exported  to — 


Great  Contl- 

Brltain.  France,     nent.        Total. 


1,415,327 
66,257 

8lV,679 

80,922 

32,387 

4.132 

153,935 

186.871 

5,725 

88,207 

32,601 

l"3"2",448 

86,055 

44,237 

50,831 

796 


2,803 


411,998 


3,198,813 


2,694,011 


225,658 
95,291 
62,747 
16,089 
87,872 


8,731 

40".57i 
7,460 


956,417 


805,972 


,130,934 
74,321 
14,497 

637,753 
79,737 
49,497 


600,153 
89,370 
77,244 

282,183 
2,213 

16"3',89i 
10,669 
56,302 
10,781 

"7'7',337 

67.074 

10,556 

300 

100 


3.440,912 
3,267,171 


,958,259 
140,578 

14,497 
,678,090 
255.950 
144,631 

20,221 
847,960 
276,241 

82,969 
379,121 

34,814 

3'3'6,9i6 

97,324 

107,999 

61,612 

796 

77  ..337 

67,074 

10,556 

300 

100 

2,803 


7,596,142 
6.767,154 


In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


May  8  1909. 


THE  CHRONICLE 


1203 


Mav  7  at — 


New  Orleans.. 

10,055 

Galveston 

16,478 

Savannah  

Charleston 

Mobile 

5,000 

Norfolk 

New  York 

800 

Other  ports 

8.200 

Total  1909. 
Total  1908„ 
Total  1907. 


On  Shipboard,  Not  Cleared  tor — 


Great  Ger-        Other      Coast- 

Britain.  France    many.   Foreign]    wise. 


40,533 
21,536 
14,564 


2,267 
6,701 
3,355 

10",506 

"206 


23,023 
23,351 
14,054 


470 

14,758 

8,779 


600 
4,000 


28,607 
23,438 
37,591 


9,189 
6,801 
2,579 


1,300 


19,869 
13,868 
25,105 


250 
2,800 
500 
400 
600 
6,046 


10,096 
19,344 
21,230 


Total. 


22,231 

47,538 

15,213 

400 

16,100 

6,046 

2,900 

12,200 


122,628 
101,537 
112,544 


Leaving 
Stock. 


167,602 

53,181 

55.199 

10, .534 

9,574 

7,812 

116,186 

20,696 


440,784 
340,732 
433,820 


Speculation  in  cotton  for  future  delivery  has  been  much 
less  active  and  prices  have  gradually  receded.  The  decline 
has  not  been  severe  because  there  is  an  undercurrent  of  bull- 
ish sentiment,  owing  to  the  reported  latene-ss  of  the  season 
and  a  belief  in  many  quarters  that  unless  weather  conditions 
from  now  on  are  remarkably  favorable  the  possibility  of 
raising  a  crop  of  the  requisite  size  is  somewhat  remote. 
Still,  even  the  bulls  have  not  ignored  the  fact  that  the  weather 
and  crop  outlook  in  Texas  and  other  parts  of  the  belt  has  of 
late  sensibly  improved.  Furthermore,  the  spot  markets 
have  been  less  active  and  somewhat  depressed,  coincident 
with  continued  large  receipts.  The  receipts,  by  the  way, 
are  so  liberal  as  to  suggest  the  idea  to  many  that  an  estimate 
of  13,500,000  bales  as  the  latest  crop  is  too  low.  Some, 
indeed,  are  disposed  to  add  considerably  to  that  estimate. 
In  any  case  these  things  stand  out  clear  enough  as  distinctive 
features  of  the  market  of  late,  i.  e.,  dulness  of  speculation, 
dulne-ss  and  depression  of  the  spot  markets,  largeness  of 
the  crop  movement  and  an  awakening  hope  that  after  all 
the  next  yield  may  not  be  so  small  as  it  has  been  very  gen- 
erally assumed  it  would  be.  Crop  reports  have  been  more 
cheerful.  Beneficial  rains  have  latterly  fallen  in  many  parts 
of  Texas,  including  sections  where  they  were  most  needed. 
The  precipitation  east  of  the  Mississippi  River  has  been 
smaller,  and  conditions  have  thus  been  more  favorable  for 
field  work  and  germination.  Chicago  has  had  less  to  do  with 
the  speculation,  and  Wall  Street  houses  have  not  been  so 
active  on  the  bull  side.  Some  Wall  Street  and  William  Street 
interests,  indeed,  are  credited  with  selling  pretty  freely. 
At  times,  too,  spot  merchants  are  understood  to  have  sold 
with  some  freedom.  The  South  has  sold  both  as  a  hedge 
against  spot  cotton  and  in  the  liquidation  of  long  contracts. 
Yet  strong  interests  have  given  support  from  time  to  time, 
manifesting  an  abiding  faith  in  an  ultimate  advance.  They 
are  counting  on  a  moderate  or  short  crop  and  an  unprece- 
dented consumption  as  a  reflex  of  an  improvement  in  gen- 
eral trade,  a  harbinger  of  which  they  find  in  the  noteworthy 
improvement  in  the  iron  and  steel  business,  which  they  think 
is  apt  to  blaze  the  way  for  other  branches  of  trade.  Spot 
people  have  also  bought  more  or  less  aggressively.  Another 
sustaining  factor  has  been  the  liquidation  of  trans-Atlantic 
straddles,  Liverpool  buying  October,  December  and  January 
here  quite  steadily.  Also,  a  distinct  increase  in  the  trade 
of  Germany  has  encouraged  some  German  houses  to  buy 
more  freely.  To-day  prices  advanced  slightly.  Liverpool, 
Wall  Street  and  some  spot  interests  bought.  Spot  cotton 
has  been  quiet,  with  middling  uplandsof  late  10.85@10.90c., 
ending  at  10.90c.,  the  same  as  a  week  ago. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1908 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

Fair c. 1.50  on 

Strict  mid.  fair 1.30  on 

Middling  fair 1.10  on 

Strict  good  mid 0.66  on 

Good  middling 0.44  on 

Strict  middling 0.22  on 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 


Middling c.     Basis 

Strict  low  mid 0.30  off 

Low  middling 1.00  off 

Strict  good  ord 1.50  oH 

Good   ordinary 2.50  off 

strict  g'd  mid. tgd. 0.35  on 


Good  mid.  ting'd.c.  Even 
Strict  mid.  tinged.. 0.20  oCT 
Middling  tinged. ..0.30  off 
Strict  low  mid.  ting. 1.00  off 

Low  mid.  tinged 2.25  oCf 

Middling   stained-. 1.00  on 


May  1  to  May  7 — ■  Sat. 

Middling  uplands 10.85 


Men. 

10.85 


Tues. 

10.85 


Wed.    Thurs. 
10.90      10.90 


Fri. 

10.90 


NEW   YORK   QUOTATIONS   FOR  32   YEARS. 

The    quotations    on    middling   upland   at    New    York   on 
May  7  for  each  of  the  past  32  years  have  been  as  follows: 


1909. c 10.90 

1908 10.55 

1907 11.75 

1906 11.80 

1905 7.95 

1904 13.80 

1903 10.95 

1902 9.75 


1901. c 8.06 

1900 9.75 

1899 6.19 

1898 6.38 

1897 7.69 

1896 8.38 

1895 6.81 

1894 7.25 


1893_c 7.81 

1892 7.38 

1891 8.88 

1890 11.94 

1889 11.12 

1888 10.06 

1887 10.94 

1886 9.31 


1885. c 10.88 

1884 11.69 

1883 10.88 

1882 12.25 

1881 10.58 

1880 11.81 

1879 12.50 

1878 10.62 


MARKET  AND  SALES  AT  NEW  YORK. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Spot. 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday. . 
Monday 

Quiet  5  pts  dec 

Quiet .    ...    .. 

Steady 

Steady 

Barely  steady 

Steady 

Steady 

Steady 

"266 
325 



3',906 
400 
300 

1,600 
800 

4,166 

Tuesday  .. 
Wer'nesday 
Thu     'ay 
Friday 

Quiet 

400 

Quiet  5  pts.  adv 

Quiet 

Quiet 

300 

1,925 

800 

Total 

525 



7,000 

7  525 

1      

FUTURES. — The   highest,   lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 

May  7 —                                                      1909.  1908.            1907.            1906. 

Stock  at  Liverpool bales. 1,202, 000  842,000   1,246,000  986.000 

Stock  at  London 11.000  8,000           9,000         12,000 

Stock  at  Manchester 83,000  75,000         90.000         69,000 

Total  Great  Britain  stock 1,296,000  925,000  1,345,000  1,067,000 

Stock  at  Hamburg 11,000  20,000  3,000  13,000 

Stock  at  Bremen 458,000  446,000  437,000  228,000 

Stock  at  Havre 323,000  224,000  259,000  147,000 

Stock  at  Marseilles 4,000  4,000  3,000  4,000 

Stock  at  Barcelona 40,000  50,000  15,000  9,000 

Stock  at  Genoa 42,000  38,000  86,000  33,000 

Stock  at  Trieste 4,000  21,000  21,000  8,000 

Total  Continental  stocks 882,000      803,000      824,000      442,000 

Total  European  stocks 2,178,000  1,728,000  2,169,000  l,509,0uO 

India  cotton  afloat  for  Europe. -.  156,000  124,000  194,000  143,000 

Amer.  cotton  afloat  for  Europe^  361,615  249.438  330.902  321,055 

Egypt, Brazil. &c..aflt.for  Europe.  42,000  29,000  50,000  40,000 

Stock  in  Alexandria,  Egypt 212,000  199,000  144,000  118,000 

Stock  in  Bombay,  India 408,000  599,000  804,000  1,070,000 

Stock  in  U.  S.  ports 563,712  442,269  546,364  539,689 

Stock  in  U.  S.  interior  towns 419,691  371,818  346,425  334,644 

U.  S.  exports  to-day 36,002  4,584  4,660  5.634 

Total  visible  supply 4,417,020  3,747,109  4,589,351   4,081,022 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
A  merican — 

Liverpool  stock bales. 1,096, 000       712,000   1,118,000       871,000 

Mannhester  stock 68,000         64,000         75,000         60,000 

Continental  stock 838,000       715,000       755,000       399,000 

American  afloat  for  Europe 361,615       249,438       330,902       321,055 

U.  S.  port   stocks 563,712       442,269       546,364        539,689 

U.  S.  Interior  stocks 419,691       371,818       346,425       334.644 

U.  S.  exports  to-day 36,002  4,584  4,660  5,634 

Total  American 3,383,020  2,559,109  3,176,351  2,531.022 

East  Indian,  Brazil,  &.c. — 

Liverpool  stock 106,000  130.000  128,000  115,000 

London   stock 11,000  8,000  9.000  12,000 

Manchester  stock 15,000  11,000  15,000  9,000 

Continental  stock _  44,000  88,000  69,000  43,000 

India  afloat  for  Europe 156,000  124,000  194,000  143,000 

Egypt,  Brazil,  &c..  afloat ..  42,000  29,000  50,000  40,000 

Stock  in  Alexandria.  Egypt 212.000  199.000  144,000  118.000 

Stock  in  Bombay,  India 448,000  599,000  804,000  1,070,000 

Total  East  India,  &c 1,034,000   1,188,000  1,413,000  1,550,000 

Total  American 3,383,020  2,559,109  3,176,351   2,531,022 

Total  visible  supply 4,417,020  3,747,109  4,589,351   4,081,022 

Middling  Upland,  Liverpool 5.54d.  5.69d.  6.75d.  6.18d. 

Middling  Upland,  New  York 10.90c.  11.55c.  11.90c.  11.95c. 

Egypt,  Good  Brown,  Liverpool-.  8Md.  8d.  11  15-16d.       llHd. 

Peruvian,  Rough  Good.  Liverpool  7.75d.  9.50d.  ll.OOd.  8.75d. 

Broach,  Fine,  Liverpool 5  5-16d.  5  l-16d.  6d.  5  Hd. 

Tlnnevelly    Good,  Liverpool 5Hd.  5d.  55^d.  5  9-16d. 

Continental  imports  for  the  past  week  liave  been  112,000 
bales. 

The  above  figures  for  1909  show  a  decrease  from  last 
week  of  124,049  bales,  a  gain  of  669,911  bales  over  1908, 
a  decrease  of  172,331  bales  from  1907,  and  a  gai"  of  335,998 
bales  over  1906. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year— is  sot  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  50,885  bales  and  are  to-night  47,873 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  has  been  11,441  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


-1908-09- 


Mav  7 —  Since 

Shipped —  Week.  Sept.  1. 

Via  St.  Louis 8,771  582,776 

Via  Cairo 2,644  292,155 

Via  Rock  Island 212  29,838 

Via  Louisville 2,584  74, 049 

Via  Cincinnati 728  42,488 

Via  Virginia  points 1,986  165,. '161 

Via  other  routes,  &c 2,379  250,535 

Total  gross  overland 19.304  1.437,195 

Deduct  ship77ients — 

Overland  to  N.  Y.,  Boston,  &c-_  1,584  128.811 

Between  interior  towns 298  43,309 

Inland,  &c.,  from  South 549  38,577 


-1907-08- 


Wrek . 


018 
,348 
549 
354 
859 
698 
861 


Since 

Sept.  1. 

180,022 

179,982 

30,788 

46,110 

45,142 

85,565 

206,287 


10,687       973,896 


1,020 

427 

1,289 


96,095 
01,305 
55,028 


Total  to  be  deducted 2,431       210,697 

Leaving  total  net  overland  • 16,873   1,226,498 


2,736       212,428 

7,951        761.468 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  16,873  bales,  against  7,951  bales  for  the  week 
last  year,  and  that  for  the  .season  to  date  the  aggregate 
net  overland  exhibits  an  increase  over  a  year  ago  of  465,030 
bales . 


-1908-09- 


rn  Sight  and  Spinners'  Since 

Takings.                             Week.  Sept.  1. 

Receipts  at  ports  to  May  7 114,829  9,197,942 

Net  overland  to  May  7 16,873  1,220,498 

Southern  consumption  to  May  7^ .   50,000  1 ,650,000 

Total  marketed 181,702  12,074,440 

Interior  stocks  in  excess ..•50,885  305,676 


Week . 
59,126 

7,951 
40,000 


1907-08 

Since 

Sept.  1 

7,674,056 

761,468 

1,657,000 


107,077    10,092.524 
•22,824  291,235 


Came  Into  sight  during  week..  130,817      84,253      

Total  in  sight  May  7 12,380,116       10,383,759 


North,  spinners' takings  to  May  7-   41,867     2,431,996        14,469      1,507.607 


a  These  figures  are  not  the  takings  by  Southern  mills,  but  are  estimates 
of  consumption  based  on  Information  received  from  time  to  time  during 
the  season  and  revised,  if  necessary,  when  complete  returns  are  receive 
at  .season's  close.  Reports  from  various  sections  of  the  South  indicate 
that  takings  by  the  mills  have  thus  far  this  season  been  appreciably 
heavier  than  during  the  corresponding  period  a  year  ago,  but  actual  or 
approximate    data  Is  not  obtainable. 

•  Decrease  during    weelc. 


Movement  into  sight  in  previous  years: 


Week —  Bales. 

1907 — May  10 95.537 

1906— May  11.. 95,187 

1905— May  12... 171,628 

1904— May  13 57.556 


Since  Sept.  1 —  Bales. 

1906-07— May  10 12,545,766 

1905-06 — May  11 9,948,464 

1904-05— May  12 11,654.950 

1903-04 — May  13 9,490,997 

(QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending — 
Mai/  7. 


Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on- 


Sat'day. 


10  J.  8 

10  1-1 
10  1-1 
10 
10?-^ 
10.90 

10  6-,; 

11.10 
\0% 
10  3-1 
1034 
lOM 
9  15- 


Monday.  Tuesday.  Wed'day.  Thursd'y.  Friday. % 


10 '/g 

1034 

103^ 

10  1-16 

10 

10 

10'>^ 

10.85 

105^ 

11.10 

10  H<^-% 

10  3-16 
lOJi 
lOM 
9  15-16 


10% 
10  3-16 
lOH 
10  1-16 
10 
10 
10^ 
10.85 
105-^ 
11.10 
10  =w-% 
10  3-16 
1034 
10^ 
9  15-16 


10  3-16 
lOH 
10  1-16 
10 
10 
lOJ^ 
10.85 
\0% 
11.15 
10>^ 
10  3-16 
lOK 
1034 
9  15-16 


-16 
-16 


\0'y. 

10  3 

lO'A 

10  1 

10 

10 

10% 

10.90 

105-^ 

11.15 

10% 

10  3-16 

lOH 

lOJi 
9  15-16 


105^ 
10  3-16 
lOH 
10  1-16 
10 
10 

lOH 
10.90 
10^ 
11.15 
lOH 
10  3-16 
10^ 
lOM 
9  15-16 


•  10  5-16@  %. 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


May — 

Range  _. 

Closlng_  _ 
June — 

Range  _ . 

Closing.  _ 
July — 

Range  _ . 

Closing,  _ 
August — 

Range  .  _ 

Closing.  _ 
September — 

Range  _ . 

Closing. . 
October — 

Range  _ . 

Closing  _  _ 
November — 

Range  .  . 

Closing- . 
December — 

Range  _ . 

Closing. 
January — 

Range  _ . 

Closing-. 
Tone — 

Spot 

Options 


Sat' day. 
May  1. 


10. 28-. 39 
10.28    — 

—  @    — 
10.36-.40 

10. 52. 63 
10. 52-. 53 

—  @    — 
10. 39-. 41 

—  @    — 
10.33. 35 

10. 18-. 26 
10. 18-. 19 

—  @    — 


10-15. 22 
10-15. 16 

—    @    — 
10. 15-. 17 

Steady 
Steady 


Monday, 
May  3. 


10.26-.31 
10.31    — 

—  (S>    — 
10.40-. 43 

10. 46-. 58 
10. 55-. 56 

10.43    — 
10. 42-. 44 

—  .37 
10.35- .37 

10. 12-. 24 
10. 19-. 20 

—  @ 
10-16-. 18 

10. 11. 18 
10. 16-. 17 

10. 11-. 18 
10.17-.1( 

Easy 
Steady 


Tuesday, 

May  4. 


10. 25-. 27 
10.27-. 28 

@    — 
10.36-.38 

10. 46. 53 
10. 49-. 50 

—  @    — 
10. 36-. 38 

—  @    — 
10.29-.30 

10. 11-. 19 
10. 13-. 14 

—  @    — 
10. 10-. 12 

10. 07-. 15 
10. 09-. 10 

10. 09. 16 
10. 10-. 11 

Quiet 
Steady 


Wed'day, 
May  5. 


Thursd'y, 
May  6. 


10.24-.30 
10.28- .33 

—  @    — 
10.39-. 41 

10. 47-. 56 
10. 54-. 55 

—  @    — 
10.41-.43 

—  @    — 
10. 34-. 36 

10.11-.25 
10.20-.21 

—  @   — 
10. 17-. 19 

10. 13-. 21 
10. 15-. 16 

10. 18-. 19 

10. 17-. 18 

Steady 
Steady 


Friday,'^ 
May  7. 


10. 26-. 34 
10. 28-. 29 

@    — 
10.35-.37 

10. 48-. 57 
10.49-. 50 

—  @    — 
10.36-.38 

—  @    — 
10.29-.31 

10. 14-. 23 
10. 16-. 17 

—  @   — 
10. 13-. 15 

10. 10-. 19 
10. 12-. 13 

—  @    — 
10. 13-. 14 

Quiet 
Steady 


10. 32-. 32 
10.28-. 30 

—  @   — 
10.35-.37 

10.47-. 52 
10. 49-. 50 

—  @    — 
10. 36-. 39 

—  @    — 
10.30- .34 

10. 15-. 20 
10. 18-. 19 

—  @    — 
10. 14-. 18 

10. 12-. 15 
10. 14-. 15 

—  @    — 
10. 15-. 17 

Quiet 
Steady 


WEATHER  REPORTS  BY  TELEGRAPH.— Our  reports 
by  telegraph  from  the  South  this  evening  indicate  that  while 
rain  has  been  quite  general  during  the  week,  the  precipita- 
tion has  not  been  excessive  anywhere,  and  in  some  districts, 
notably  in  Texas,  very  little  rain  has  fallen.  At  the  same 
time  planting  operations  have  been  delayed  somewhat  as  a 
result  of  the  wet  weather.  Reports  from  Alabama  denote 
that  cotton  is  doing  well. 

Galveston,  Texas. — Rain  has  fallen  on  two  days  of  the  week, 
the  rainfall  being  eighty-eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  68,  ranging  from  54  to  8'2. 

Corpus  Christi,  Texas. — There  has  been  no  rain  during  the 
week.     Thermometer  has  ranged  from  56  to  94,  averaging  75. 

Fort  Worth,  Texas. — There  has  been  light  rain  on  one  day 
the  past  week,  the  rainfall  being  eighteen  hundredths  of  an 
inch.     Average  thermometer  74,  highest  94  and  lowest  54. 

Palestine,  Texas. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  being  four  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  64,  the  highest  being  84  and  the 
lowest  44. 

San  Antonio,  Texas. — We  have  had  light  rain  here  on  two 
days  of  the  week,  the  rainfall  reaching  three  hundredths  of  an 
inch.     Thermometer  has  averaged  70,  ranging  from  48  to  92. 

Abilene,  Texas. — We  have  had  a  trace  of  rain  on  one  day 
during  the  week.  Thermometer  has  ranged  from  36  to  96, 
averaging  66.  Month's  rainfall  thirty-eight  hundredths  of  an 
inch. 

Taylor,  Texas. — There  has  been  rain  on  one  day  thepast 
week,  the  rainfall  being  eighty-two  hundredths  of  an  inch. 
The  thermometer  has  averaged  67,  ranging  from  46  to  88. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  two  days 
of  the  week,  the  rainfall  being  seventy-three  hundredths  of 
an  inch.  Average  thermometer  78.  Month's  rainfall  eight 
inches  and  eight  hundredths. 

Vicksburg,  Mississippi. — There  has  been  rain  on  two  days 
during  the  week,  the  rainfall  reaching  sixteen  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  43  to  85, 
averaging  66. 

Helena,  Arkansas. — Land  outside  the  levees  is  overflowed. 
We  have  had  rain  on  one  day  of  the  past  week,  the  rainfall 
being  twelve  hundredths  of  an  inch.  Average  thermometer 
61 .6,  highest  81  and  lowest  39.  April  rainfall  five  inches  and 
twenty-.six  hundredths. 

Memphis,  Tennessee. — Light  to  heavy  frosts  last  Saturday 
night  necessitated  some  re-planting.  The  river  is  31.2  feet 
on  the  gauge  and  stationary.  We  have  had  rain  on  one  day 
during  the  week,  the  rainfall  being  seventy-four  hundredths 
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of  an  inch.  Thermometer  has  averaged  63,  ranging  from 
43.5  to  82.2.  Month's  rainfall  six  inches  and  forty-nine 
hundrodtiis. 

Mobile,  Alabama. — Fair  weather  has  prevailed  in  the  in- 
terior with  light  frost  in  some  districts  on  Sunday.  The 
Tombigbee  River  is  still  above  the  flood  stage  but  falling. 
Cotton  is  growing  well  in  most  sections,  but  there  is  some 
planting  yet  to  be  done.  Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  one  inch  and  twenty-eight  hun- 
dredths. Average  thermometer  ()(>,  highest  81,  lowest  50. 
April  rainfall  nine  inches  and  four  hundredths. 

Montgomery,  Alabama. — -Cotton  is  doing  well.  So  far 
condition  is  very  good  and  chopping  out  continues  uninter- 
ruptedly. There  has  been  rain  on  two  days  during  the  week, 
the  rainfall  being  one  inch  and  sixty-five  hundredths.  The 
thermometer  has  averaged  65,  the  highest  being  86  and  the 
lowest  44.      April  rainfall  seven  inches  and  forty  hundredths. 

Selma,  Alabama. — We  have  had  rain  on  two  daj\s  during 
the  week,  the  rainfall  being  one  inch  and  thirty  hundredths. 
Thermometer  has  averaged  64,  ranging  from  43  to  84. 

Augusta,  Georgia. — There  has  been  rain  on  one  day  of  the 
week,  to  the  extent  of  eighty  hundredths  of  an  inch.  The 
thermometer  has  averaged  65,  the  highest  being  85  and  the 
lowest  45. 

Savannah,  Georgia. — There  has  been  rain  on  two  days  th(> 
past  week,  the  rainfall  being  one  inch  and  thirty-nine  hun- 
dredths. The  thermometer  has  averaged  66,  ranging  from 
52  to  83.     Month's  rainfall  one  inch  and  ninety  hundredths. 

Charlotte,  North  Carolina. — Farm  work  is  progressing  fairly 
well.  There  has  been  rain  during  the  week  to  the  extent  of 
two  inches  and  twenty-two  hundredths.  The  thermometer 
has  ranged  from  42  to  83,  averaging  62. 

OUR  COTTON  ACREAGE  REPORT.— Our  cotton  acre- 
age report  will  probably  be  ready  about  June  1 .  Parties 
desiring  the  circular  in  quantities  with  their  busine.ss  cards 
printed  thereon  should  send  in  their  orders  as  soon  as  possible, 
to  ensure  early  delivery. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


May  6. 
Receipts  at- 


Bombay. 


1908-09. 


1907-08. 


Week. 
47,000 


Since     i 
Sept.  1.  !  Week. 


Since 
Sept.  1. 


1,785,000     39,000  1,663,000 


1906-07. 


Week. 


Since 
Sept.  1. 


71,000  2,448,000 


Exports  from — 

For  the  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent . 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 
1908-09               .    . 

2~.bbb 
i",66o 

I'.OOO 

14,000 
2!. 000 
44,000 

1,000 
1,000 

r.ooo 

17,000 

19,000 

8,000 

14,000 
24,000 
46,000 

1,000 

i',666 

1,000 

1,666 

17,000 

20,000 

8,000 

20,000 
18,000 
44,000 

4,000 
3,000 
6,000 

3,000 
.'■>,000 
3,000 

1.5,000 

12.000 

8,000 

490.000 
483,000 
871,000 

31,000 
17,000 
98,000 

17,000 
2.5,000 
21,000 

173,000 
15.5,000 
117,000 

510,000 

1907-08 

501 ,000 

1906-07.    . 

915,000 

Calcutta — 
1908-09 

35,000 

1907-08 

1906-07 

20,000 
104.000 

Madras — 

1908-09 

20,000 

1907-08 

1906-07 . 

30,000 
24,000 

All  others — 

1908-09 

1907-08 

188,000 
167,000 

1906-07    . 

1'5  000 

Total  all— 

1908-09 

1907-08 

1906-07-.- 

I'ooo 

3,000 

33,000 
43,000 
53,000 

33,000 
44,000 
56,000 

43,000 
38,000 
fii  nnn 

711,000 

680,000 

1,107,000 

753,000 

718,000 

1   168  000 

ALEXANDRIA     RECEIPTS     AND    SHIPMENTS. 


Alexandria,  Egypt, 
May  5. 

Receipts  (cantars)  — 

This  week 

Since  Sept.  1 


1908-09. 


32,000 
6.580,536 


1907-08. 


32,000 
6,960,554 


1906-07. 


5,000 
6,840,980 


Exports  (bales)  — 

To  Liverpool 6.250 

To  Manchester 

To  Continent 10.000 

To  America ,   3.250 


This 

Week. 


Since 
Sept.  1 


Total  exports 19,500  704,397 


196,895 

171,286 

292,979j 

70,237| 


This 
Week 


2,500 

1  r,.566 
500 


Since 
Sept.  1 


200.653 

172,971 

303,796 

56,384 


14,500  733,804 


This 
Week 


8,750 
5,000 
8,000 
2,250 


Since 
Sept.  1. 


194,334 

185,247 
306,070 
102,961 


24,000  788,612 


MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market 
continues  quiet  for  both  yarns  and  .shirtings.  Manufactur- 
ers are  generally  complaining.  We  give  the  prices  for 
to-day  below  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison. 


Mch 

26 

Apr. 

2 

9 

10 

23 

30 

May 

7 


1909. 


325  Cop 
Twist. 


<l. 

7« 

7  3- 

7H 

1% 


@ 

16  @ 
® 
@ 
@ 


8'i 


1%        © 


S'i  lbs.  Shirt- 
ings, common 
to  finest. 


s.  d. 
4     6 


s.  d. 

i7    ey. 


ei4®7  7 

7H@7  ,S 

8     @7  9U 

8     (^7  9!^ 

7     @7  9^ 


4     7H@7     9H 


Cofn 
Mid. 
Upl's 

d 

4.94 

5.13 
5.27 
5.54 
5.49 
5.53 

5.54 


1908. 


32i  Cop 
Twist. 

d.  d. 

8«        @       9% 


m  (a 
8H  (a 
7  15-16@ 
7  13-16® 
7  11-'"  - 


7H 


9H 
95^ 
9H 
9 


@       8^ 


8Ji  lbs.  Shirt- 
ings, common 
to  finest. 


8.  d.  s. 

5      I'/iCa^S 


1  (a.S. 
0  &)8 
0      @8 

n        8 

10H@8 


d. 

4H 

4 
3 
1 
0 
0 


4  10H®7  lO'A 


Cot'n 
Mid. 
Upl's 

d. 
5.68 

5.73 
5.6b 
5.57 
5.31 
5.40 

5.69 


WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicate.s 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  .since 
Sept.  1,  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainable,  also  the  takings,  or  amounts  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takinsts. 
Week  and  Season. 


Visible  supply  on  April  30 

Visible  supply  Sept.  1 

American  in  siglit  to  May  7 

Bombay  receipts  to  May  6 

Other  India  .shlp'ts  to  May  6 

.Alexandria  receipts  to  May  5.. 
Other  supply  to  May  5  • 

Total  supply 

Deduct — 
Visible  supply  May  7 

Total  tal^ln^s  to  May  7 

Of  which  American 

Of  which  other 


1908-09. 


Week. 


4.541,069 

V3'o',817 

47,000 

19,000 

4,000 


Season. 


4,741,886 


4,417,020 


324,866 

258,866 

66,000 


1,714,982 
12,380,116 

1,785,000 
243,000 
877,000 
158,000 


17.158,098 


4,417.020 


12,741,078 
9,974,078 
2,767,000 


1907-08. 


Week. 


Season. 


3,886,177 


84,253 

39,000 

20,000 

4,000 


4,033.430 


3,747,109 

286,321 

219,321 

67,000 


2,291,844 

10,383,759 

1,663,000 

217,000 

928,000 

198,000 


15,681,603 


3,747,109 

11,934,494 
9,160,494 
2,774,000 


*  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  148,923  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  tiales. 

NEW  YORK — To  Liverpool — May  1 — Arabic.  550  upland,  38  foreign       588 

To  Manchester — April  30 — Tintoretto,  2,173 2,173 

To  Havre — April  30 — Llv,  1,176  upland,  5  Sea  Island May  4 

— Chlcag:o,  71  foreign 1,252 

To  Dunldrk — April  30 — Liv,  9..^May  1 — Hudson,  298 307 

To  Bremen — April  30 — Kurfuerst,  204 May  5 — Prlnz  Fried- 
rich  Wiihelm  ,113 317 

To  Antwerp — April  30 — Vaderland,  200 200 

To  Genoa — April  30 — Neckar,  800 800 

To  Naples — April  30 — Neckar,  325 325 

GALVESTON — To  Bremen — May  5 — Norderney,  10,083 10,083 

To  Antwerp — May  5 — Thuriand  Castle,  800 800 

To  Rotterdam — May  5 — Thuriand  Castle,  400 400 

To  Ghent — May  5 — Thuriand  Castle,  600 600 

To  Barcelona — May  3 — Prlncipessa  Laetltia,  1,100 May  6 — 

Ida.  877 1,977 

To  Genoa — May  3 — Prlncipessa  Laetltia,  7,808 7,808 

To  Venice— May  6— Ida,  2,255 2,255 

To  Trieste — May  6 — Ida,  2.400 2,400 

NEW  ORLEANS — To  Liverpool — May  4 — Mechanician,  16,711...  16,711 

To  Bremen — May  7 — Etonian,  12,000 12,000 

To  Hamburg — May  6 — Badenla,  4,771 4,771 

To  Rotterdam — May  3 — Swedish  Prince,  288... May  5 — Clive- 

grove,  59 347 

To  Antwerp — May  7 — Chaucer,  3,348 3,348 

To  Genoa— May  1— II  Plemonte,  7,273 7,273 

To  Trieste — May  5 — Emilia,  1,966 1,966 

To  Venice — May  5 — Emilia,  1,896 1,896 

To  Fiume— May  5— Emilia,  600 600 

MOBILE — To  Bremen — April  30 — Asian,  10,070 10,070 

To  Hamburg — April  30 — Manchester  Engineer.  1,660 1,660 

PENSACOLA— To  Liverpool— May  1— Cuban,  100 100 

To  Havre — Mav  5 — August  Belmont,  11,500 11,500 

SAVANNAH— To  Liverpool — April  30— Cheronea,  3.517 3,517 

To  Manchester — April  30 — Cheronea,  1.625 1,625 

To  Bremen — Mav   1 — Hrcconshire,  4,505 4,505 

To  Hamliurcc — May  3 — Charleston,  575 575 

To  St.  Petersburg — May  3 — Charleston,  100 100 

To  Nykoping — Alay  3 — Charleston,  200 200 

To  Gothenburg — May  3 — Charleston,  200 200 

CHARLESTON— To  Bremen— May  3— Giadestry,  2,750 2,750 

WILMINGTON— To  Bremen— May  3 — Osceola,  14,545 14,545 

NORFOLK — To  Liverpool — May   1 — Powhatan,   3,300 3,300 

BOSTON — To   Liverpool — April   30 — Cymric,   45.. .May   3 — Iver- 

nia,  875 920 

To  Copenhagen — Mav  1 — Nicolal  II.,  20 20 

BALTIMORE — To  Liverpool — May  5 — Vedamore,  3,503 3,503 

To  Bremen — May  1 — Bresiau,  650 650 

PHILADELPHIA— To  Liverpool — April  30— Merion,  5,600 5,600 

To  Manchester — April  30 — Manchester  Corporation,  850 850 

SAN  FRA.^JCISCO-To  Japan— May  5— .Mongolia,  1,536 1,536 

Total    148 .923 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 

April  16.  April  23.  April  30.  May  7. 

Sales  of  the  week...    ...    .            50,000  58,000  56,000  55,000 

Of  which  speculators  took..         2,000  4,000  3,000  4,000 

Of  which  exporters  took-. .         1,000  1,000  1,000  1,000 

Sales,   American .       43,000  51,000  50,000  49,000 

Actual  export 6,000  5,000  5,000  7,000 

Forwarded 82,000  62,000  74,000  71,000 

Total  stock — Estimated 1,331,000  1,288,000  1,257.000  1,202,000 

Of  which  American — Est.  .1,219,000  1,179,000  1,147,000  1,096,000 

Total  imports  of  the  week 65,000  25,000  48,000  23,000 

Of  which  American 43,000  15,000  29,000  14,000 

Amount  afloat 93,000  137,000  134,000  178,000 

Of  which  American 62,000  111,000  109,000  146,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed'day. 

Thursday. 

Friday 

Market,     1 

Fair 

Fair 

12:15      } 
P.  M.      J 

Firm. 

business 
doing. 

Quiet. 

Moderate 
demand. 

Quiet. 

business 
doing. 

Mld.Upl'ds 

5.56 

5.58 

5.56 

5.53 

5.58 

5.54 

Sales 

Spec.&exp. 

5,000 
300 

10,000 
1,000 

8,000 
1,000 

7.000 
500 

8,000 
1,000 

10.000 
1,000 

Futures. 
Market      1 
opened      / 

Ste.Tdy  at 
1@2  pts. 
decline. 

Steady  at 

4(«i5  pts. 

decline. 

Quiet   at 
1    point 
advance. 

Steady, 

un- 
changed. 

Quiet  at 
1    point 
advance. 

Steady  at 
1    point 
decline. 

Market      1 
4             \ 
P.  M.      J 

Steady  at 

3@4^ 
pts.  adv. 

Quiet  at 
iV2@by, 
pts.  dec. 

Quiet  at 
1H®2H 
pts.  dec. 

Quiet  at 

2@2H 

pts.  adv. 

B'ly  st'y  at 
}^@2  Dts. 
pts.  dec. 

St'y    unch 

to  1J4  pts. 

decline. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  ba.sis  of  upland /^gnd  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  \O0ths.     Thus]   5  47  means  5  47-100(i.'H 
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May  1 

to 
May  7. 


BREADSTUFFS. 

Friday  Night,  May  7  1909. 

Flour  has  advanced.  Receipts  have  been  decreasing  and 
available  stocks  are  meagre — in  fact,  they  never  were  smaller 
at  this  season.  Winter-wheat  flour  is  especially  scarce,  as 
many  mills  in  winter-wheat  territory  have  shut  down  on 
account  of  the  remarkable  scarcity  and  high  cost  of  wheat, 
and  especially  of  the  soft  variety.  Consequently  shipments 
of  winter-wheat  flour  from  the  interior  are  almost  nothing. 
Hence  trade  this  week  was  dull  and  confined  mainly  to 
spring-wheat  flour;  but  even  that  has  been  held  higher  under 
orders  from  the  mills.  Receipts  of  wheat  in  the  Northwest 
have  diminished,  and  millers  have  found  it  difficult  to  obtain 
supplies  unless  at  higher  figures. 

Wheat  has  advanced  and  latterly  shown  a  good  deal  of 
activity  and  excitement.  Speculation  has  been  fanned  by 
such  things  as  the  reports  that  James  A.  Patten  had  re- 
turned from  Colorado  to  Chicago  and  taken  charge  of  the 
bull  campaign  again,  reports  which  have  seemingly  been  un- 
founded. Apart  from  this,  however,  the  strength  of  the 
cash  situation  all  over  the  country  and  to  some  extent  in 
Europe  has  been  in  reality  the  mainspring  of  the  market. 
Not  that  the  cash  demand  has  been  particularly  active, 
but  higher  and  higher  prices  have  had  to  be  paid  by  mills 
and  others  in  order  to  secure  supplies.  Contract  grades  have 
been  particularly  scarce.  The  receipts  at  all  the  big  centres 
of  the  West  have  been  comparatively  small.  Moreover,  dry 
weather  has  prevailed  in  Kansas  and  Nebraska,  where  rains 
are  needed,  and  this  of  itself  counts  for  not  a  little  in  the 
rise  in  prices.  It  has  happened,  too,  that  Russia  and  Argen- 
tina have  also  been  complaining  of  dry  weather.  Drought 
in  Argentina  is  interfering  with  crop  preparations,  and  the 
exports  from  that  country  are  still  running  behind  those  for 
the  current  period  last  year.  In  Germany  the  weather  has 
been  bad  and  supplies  are,  it  is  said,  down  to  a  low  stage. 
Careful  students  of  the  wheat  .situation  at  home  and  abroad 
believe  that  Germany  and  France  will  have  to  import  more 
wheat  than  usual  this  year,  or,  at  any  rate,  considerably 
more  than  they  did  last  year.  On  the  other  hand,  it  is  ob- 
vious that  a  good  deal  of  out-and-out  manipulation  is  going 
on.  Nor  is  it  altogether  clear  to  many  that  the  bull  leaders 
are  going  to  come  out  whole  as  regards  their  cash  wheat,  of 
which  it  is  supposed  they  must  still  receive  a  good  deal. 
That  may  necessitate  carrying  the  deal  into  July,  and  July 
bull  deals  in  the  past  have  not  visually  been  successful. 
Latterly  the  Government  report  has  been  awaited  with  a 
good  deal  of  interest.  Some  have  thought  the  condition 
might  be  put  slightly  above  that  of  last  month.  To-day  the 
report  was  received,  and  stated  the  condition  at  83.5%, 
against  82.2%  last  month  and  89%  last  year,  and  is  supposed 
to  indicate  a  yield  of  41.5,278,000  bushels  of  winter  wheat, 
against  437,908,000  bushels  last  year  and  409,442,000 
bushels  the  year  before.  Prices  declined  early,  then  shot 
up  sensationally  on  the  Government  report. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.      Mon.     Tues.      Wed.    Thurs.    Fri. 
No.  2  red  winter,  f.  o.  b__ctsfl41-       142-       143-       143  K-   143}^-   143  3^ 

1143  H     143  M     145  145  145  145 

May  deliv.  in  elevator 130         130?^     132>^     1SZ14     135         135  14 

.Tuly  delivery  in  elevator 119         119ks     121  H     120Ji     121  J-^     122J^ 

Sept.  delivery  in  elevator 111         1105i     112?-^     112         112?.^     115K 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

May  delivery  in  elevator cts_1255i   126M   128       128       12854   129 

July  delivery  in  elevator 112        II214:   116       115^   117       in  K 

Sept.  delivery  in  elevator 103J4   103M   105%   105        105H   10»ii 

Corn  was  again  higher.  Shipments  from  the  interior  have 
continued  far  below  expectations  and  available  supplies 
.showed  another  large  decrease,  and  the  visible  supply  is  re- 
markably small,  being  nearly  1,500,000  bushels  less  than  a 
year  ago  and  over  4,000,000  bushels  less  than  two  years  ago. 
This  despite  the  higher  prices  current  and  the  so-called  large 
crop  this  season.  Some  dealers  incline  to  the  opinion  that 
the  crop  was  overestimated,  at  least  the  scarcity  coupled 
with  the  high  bids  would  suggest  this.  Of  course,  the  recent 
small  deliveries  at  Western  points  may  have  been  caused  by 
the  fact  that  farmers  have  been  exceedingly  busy  with  spring 
plowing,  &c.,  but  then  they  are  always  supposed  to  be  hard 
at  work  at  this  season.  In  cash  corn  business  has  been  al- 
most suspended  because  of  the  insignificant  supply  here  and 
the  higher  views  of  holders.  Exporters  have  been  idle  most 
of  the  time,  as  they  were  in  receipt  of  practically  no  orders 
at  anything  like  reasonable  limits.  To-day  cash  corn  was 
scarce  and  firm,  but  the  futures  weakened  slightly  on  the 
fine  weather,  which  will  result  in  planting  a  bigger  area. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

Cashcorn CtS.   82H      82  J^      82J4      82  34      83  H      83^ 

May  delivery  in  elevator 81}^     81  H     81  H     82         82  H     82% 

•July  delivery  in  elevator 77  5^      77%     78         78  !4     79         79 

Sept.  delivery  in  elevator 76  >f     75%     76         T&Vi     76%     76 'A 


DAILY  CLOSING  PRICES  OF  CORN   FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

May  delivery  In  elevator cts.  71  H     71%     71%     71  K     73         72% 

•July  delivery  in  elevator 68^      68  J^      68  K     69  69  K     69  J^ 

Sept.  delivery  in  elevator 67  H      67%      67  5^      67^      68^      67% 

Oats  have  advanced .  Shipments  from  the  West  have  been 
disappointing  and  supplies  have  again  been  reduced.  The 
visible  supply  is  light — almost  2,000,000  bushels  less  than  a 
year  ago  and  over  2,000,000  bushels  less  than  two  years  ago. 
Hence,  conservative  dealers  were  surprised,  as  they  counted 
on  larger  receipts  at  primary  points,  owing  partly  to  the 
higher  bids  made  recently.  New  crop  deliveries  moved  up 
a  little  in  sympathy  with  the  strong  cash  situation,  but  a 
material  improvement  was  prevented  by  the  clear  and  warmer 
weather,  which  will,  it  is  supposed,  lead  farmers  to  sow  a 
bigger  area,  especially  becau.se  of  the  big  winter-wheat  acre- 
age abandoned. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW  YORK. 

Thurs. 
63M-64 


Sat.        Mon. 

No.2  white  cts  62-62  >^  62-62  J^ 
White,  clipped, 

34  t0  36  lbs_59-61  59-61 


Tues.        Wed. 
62-62  H    62  34-63 


Fri. 
63}^-64 


59  34-61}^   60-62 


61-63 


61-63 


DAILY   CLOSING   PRICES   OF   OATS   FUTURES   IN   CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs    Fri 

May  delivery  in  elevator cts_   56  5^     56%     56  34 

July  delivery  in  elevator 49J^     49%     49% 

Sept.  delivery  in  elevator 42  34     42%     42?^ 


57  H 

50% 
43 


58  %      58  34 
51  %      51  % 

44  3^      44  f4 


The  following  are  closing  quotations: 


FLOUR. 

Winter,  low  grades $5  00@S5  50  1  Kansas  straight $6  00@$6  40 

Winter  patents 6  75@    7  00    Blended  clears (5)    6  25 

Winter   straight 6  25@    6  50    "' 

Winter  clear 5  25@    5  75 

Spring  patent 6  40(S)    6  90 

Spring  straights 5  90@    6  10 

Kansas  clears 5  00@    5  65 


City  patents 6  90@  7  20 

Rye  flour,  bbis 4  50@  5  00 

Graham   flour 3  90@  4  10 

Corn  meal,  kiln  dried 3  75@  3  80 


GRAIN. 


l-_. 


Wheat,  per  bush.- 

N.  Duluth,  No. 

N.  Duluth,  No. 

Red  v/inter,  No 

Hard     "  "     

Oats,  per  bush. — 

Nat  white,  26  to  28  lbs. 61      (a  62  34 

No.  2  white 63  34@64 

White  clipped 61      @67  34 


Cents. 
137 
135 

.  2 f.O.b.  144 

138 


Corn,  per  bush.- 


Cents. 


No.  2  mixed elev.     8334 

No.  2  yellow f.o.b.    81 

No.  2  white I.o.b.    83 

Rye,  per  bush. — 

No.  2  Western f.o.b.    94H 

State  and  Jersey Nominal 

Barley — Malting 7'i@78 

Feeding,  c.  1.  f.  N    Y_-      75@76 


AGRICULTURAL  DEPARTMENT  REPORT  ON  CE- 
REALS, &c. — The  report  of  the  Department  of  Agriculture, 
showing  the  condition  of  the  cereal  crops  on  May  1 ,  was 
issued  on  the  7th  inst.,  and  is  as  follows: 

The  Crop  Reporting  Board  of  the  Bureau  of  Statistics  of  the  Department 
of  Agriculture,  from  the  reports  of  the  correspondents  and  agents  of  the 
Bureau,  llnds  the  area  imder  winter  wheat  remaining  in  cultivation  on  May  1 
to  have  been  about  27,871,000  aci-es,  or  2,478,000  acres  (8.1%)  less  than 
the  area  harvested  In  1908  and  2,103,000  acres  (7.2%)  less  than  the  area 
sown  last  fall,  30,034,000  acres,  which  includes  150,000  acres  of  winter 
wheat  sown  In  Montana  not  included  in  the  December  estimate. 

The  average  condition  of  winter  wheat  on  May  1  was  83.5,  compared  with 
82.2  on  April  1,  89  on  May  1  1908  and  86  the  average  for  the  past  10  years 
on  May   1. 

The  average  condition  of  rye  on  May  1  was  88  .1,  compared  with  87.2  on 
April  1,  90.3  on  May  1  1908  and  89.1  the  average  for  the  past  10  years 
on   May  1 . 

The  average  condition  of  meadow  hay  lands  on  May  1  was  84.5,  compared 
with  93.5  on  May  1  1908  and  a  10-year  average  on  May  1  of  89.5. 

The  average  condition  of  pastures  on  May  1  was  80.1,  compared  with 
92.6  on  May  1  1908  and  a  10-year  average  on  May  1  of  88.  64.1%  of 
spring  plowing  was  completed  up  to  May  1,  compared  with  66.6%  on  May  1 
1908  and  a  10-year  average  on  May  1  of  65.4%. 

Of  spring  planting  51.9%  was  completed  up  to  May  1,  as  compared  with 
54.7%  to  the  same  date  in  1908  and  47%  to  May  1  1907. 

The  statements  of  the  movement  of  breadstuffs  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

FlOUT. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.imibs. 

bush.  60  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bush.'lSlbs. 

bu.56  lbs. 

Chicago 

147,670 

82,800 

548,950 

1,301,250 

438,000 

13,000 

Milwaukee- - 

63,175 

51,700 

30,300 

124,500 

75,400 

16,000 

Duluth 

35,100 

134,027 

28,678 

23,575 

Minneapolis- 

788,800 

32,420 

172,830 

171,130 

28,230 

Toledo  

15,000 

54,000 

33,000 

2,155 

3,500 

Detroit 

10,500 

8,440 

23,700 



Cleveland  .. 

1,613 

4,533 

103,824 

103,022 

7,450 

St.  Louis. -- 

41,140 

107,012 

556,080 

310,400 

62,400 

1,656 

Peoria 

41,000 

13,000 

241,950 

108,000 

95,000 

2,000 

Kansas  City. 

212,000 

127,000 

149,500 

Tot.wli.'OO 

329,704 

1,419,972 

1,709,.564 

2,534,880 

875,110 

63,730 

Same  wk.  '08 

342,115 

1,833,576 

2,443,093 

2,878,702 

676,946 

56,570 

Same  wk.  '07 

391,939 

4,400,497 

2,828,355 

4,004,066 

906,419 

.  123,744 

since  Aug    1 

1908-09-.- 

15,822,528 

190,643,598 

116,031,987 

132,850,4.36 

73,033,323 

5,740,530 

1907-08... 

14,121,760 

184,408,008 

147,323,326 

153,441,709 

56,041,896 

5,956,605 

1900-07.-- 

16, .399,435 

200,357,215 

163,720,190 

104,475,416 

60,758,431 

6,744,468 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  May  1  1909  follow: 


Receipts  at — ■ 

New  York 

Boston 

Portland,  Me-. 


Baltimore 

Richmond 

New  Orleans  *... 
Newport  News.-- 

Galveston 

Mobile 

Montreal 


Flour, 

Wheat, 

Corn, 

Oats, 

Barley, 

Rye, 

bbls. 

bush. 

bush. 

bush. 

bush . 

bush. 

122,922 

224,400 

70,875 

520,370 

15,300 

2,300 

34,373 

42,900 

54,535 

10,000 

5,036 

700 

r9,:i72 

77,801 

67,570 

241,288 

13,000 

92,. 554 

2,666 

49,480 

7,749 

57,950 

49,912 

3,386 

4,072 

33,792 

27,812 

27,640 

13,779 

100,000 

57 ,000 

4,286 

42,857 

2,666 

1,000 

800 

8,132 

2,826 

45,375 

2,900 

27,621 

6,993 

55,358 

391,209 

Total  week 356,772         905,185        451,287  ,829,032       34,293        10,716 

Week  1908 190,540        413,525         192,484  488,302       89,475         6,918 

SlnceJan.  1  1909.-5,003,659  20,304,7.52  23.744, .520  15,516,257  3244,197     284,006 

Since  Jan.  1  1908.-5,637,105  17,838,760  22,218,101  12,988,820  1785,132   1075,195 


*  Receipts  do  not  include  grain  passing  through  New  Orleans  tor  foreign  ports 
on  through  bills  of  lading. 
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The  exports  from  the  several  seaboard  ports  for  the  week 
ending  May  1  1909  are  shown  in  the  annexed  statement: 

Oals , 
bush. 
8,821 


Wlieat,  Corn, 

Exports  from —          bush.  biu^h. 

New  York 63,052  55.909 

Portland,  Me 19,372  77,861 

ISoston 145,057  180,000 

Philadelphia 152.000  1.100 

IJaltimore 19,343  130.822 

New  Orleans 21.074  71.876 

Newport  News 42.857 

<ialveston 296,549 

Mobile 8.132 

St.  John,  N.  B..    391.209        


Flour, 

bbls. 

48.524 

700 

15.405 

4.434 

12.4.36 

8.174 

4.286 

1,999 

800 

55,358 


Rue, 
bush . 


Barle)/, 
busli. 


Peas' 

bush . 
10,009 


20 
96 


Total  week 811.707      805,106  152.116  8.937       -. 

Week  1908 240.447      254,194   124.359  1.761     78 

The  destination  of  these  exports  for  the 
July  1  1908  is  as  below: 

Flour- 


Week 

Exports  for  week  and   May  1 . 

since  Jul\j  I  to —  bbls. 

United  Kingdom--.  36.075 

Conthient-- _  25.443 

So.  &  Cent.  Amer-.   21,794 

West  Indies 22,067 

Brit.  No.  Am.  Cols.         165 
Other  Countries 40,572 


Since 

July  1 

1908 

bbls. 

4,566,086 

2,011,444 

509,398 

1,222,436 

67,298 

339,335 


Wheat- 

Since 

Week         July  1 

May  I.  1908. 

bush.  bush. 

592,994  51,291,302 

218,713  45,293,901 

443,236 

16,333 


,206     52.617 

week  and 

-Corn- 


10.009 
7.146 

since 


74.403 


Since 

Week  July  1 

May\.  1908(; 

Mish.  bush. 

5,37,267  15,086,688 

293,799  13,487,847 

3,155  43,348 

30,235  1,039,3  49 

8,912 

650  22,092 


Total 152,116  8,775,997       811,707  97,119,235 

Total  1907-08 124,359  10100,958      240,447  97.731,242 


865,106  30,288,236 
254,194  44,849,891 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  May  1  1909  and  since  July  1  in  1908-09  and  1907-08 
are  shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1908-09. 

1907-08. 

1908-09. 

1907-08. 

Week 
May  1. 

Since 
July  1. 

Since 
July  1. 

Week     1       Since 
May  1.   \     July  1. 

Since 
July  1. 

North  Amer. 

Russian 

Danublan  .. 
Argentina  -. 
Australian- - 
Oth.countr's. 

Bushels. 
1,049,000 
3,000,000 

544,000 
1,776,000 
1,104.000 

592,000 

Bushels. 
149,239,700 
59,600,000 
31,128,000 
97,140,000 
30,568,000 
15,854,000 

Bushels. 
157.685,000 
56,734.000 
24.264.000 
89.744.000 
10.468.000 
24.294.000 

Bushels. 
529.000 
697,000 
739,000 

2,609,000 

Bushels. 
29,611,400 
17,247,500 
23,492.500 
48,972,500 



Bushels. 
40.310.000 
21.195.000 
40.600.000 
40,921,000 

Total 

8,065.000 

383,529.700 

363.189.000 

4,574,000 

119,323,900 

143,092,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


May  11909-. 
.\pril24  1909- - 
May  2  1908.. 
May     4  1907.- 

I»al 


Wheat. 


Corn. 


United 
Kingdom. 


Bushels. 
24,480,000 
25,200,000 
25,520,000 
29,080.000 


Continent. 


Bushels. 
16.320.000 
10.240.000 
18.240.000 
22,900,000 


Total. 

Bu.ihels . 
40,800,000 
41.440.000 
43.760,000 
52,040,000 


I     United 
i  Kingdom. 


Bushels. 

5,100,000 

3,485,000 

3,060,000 

4,400,000 


Continent. 


Bushels. 

4,420,000 

3.825,000 

5,355,000 

4,880,000 


Total. 


Buslicls. 

9.520,000 

7,310,000 

8,-115,000 

9,280,000 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  May  1  1909  was  as  follows: 

AMERICAN   GRAIN   STOCKS. 


Wheat,  Corn, 

bush.  bush. 

New  York 525.000  176,000 

Boston 70,000  47,000 

Philadelphia 96,000  2,000 

Baltimore 79,000  209,000 

New  Orleans 237,000  216,000 

Galveston 140,000  14,000 

Buffalo 1,101,000  144,000 

•Toledo 265,000  56,000 

Uetrolt 314,000  144,000 

Chicago 3,558,000  671,000 

Milwaukee 142,000  182,000 

Duluth 9,702,000  255,000 

afloat 957,000  

Minneapolis 10,885,000  74,000 

St.  Louis 356 ,000  200 ,000 

Kansas  City 748,000  591,000 

Peoria 1,000  4,000 

Indianapolis 153,000  181,000 

OniLakes 297,000  436,000 

iff 

Total  May     1  1909.-29, 620, 000  3.602.000 

Total  Aprll24  1909. .31.140.600  4.811,000 


Oats, 

bush . 

545.000 

20.000 

62.000 

191.000 

169.000 


580.000 
89.000 
83.000 

1.790.000 
88,000 

1,442,000 


1,-333,000 

532,000 

153,000 

872.000 

59.000 


Rye. 

bush. 

21,000 

8,000 

68,066 


10.000 
9,000 

13,000 

184.000 

5.000 

21,000 

66,666 

5,000 

26^666 


Barley, 

bush. 

188,000 

13,000 

'i',666 


178,000 

3,000 

3,000 

711,000 

79,000 

1.025.000 


177.000 
119,000 

"  4^666 

i92',666 


CANADIAN  GRAIN 


Wheal, 
bush . 

Montreal 36,000 

Fort  William 4,581,000 

afloat 1,412,000 

Port  -Arthur 3,908,000 

Other  Canadian 75.000 


Corn , 

bush. 

29.000 


8.008.000 
8.426.000 

STOCKS. 

Oats, 

bush . 

73,000 


424.000     2.093.000 
466.000     2,902.000 


Rye, 
bush. 


Total  May     1  1909.. 10,012,000 
Total  April  24  1909..  9,644.000 


American  . 
Canadian  . 


Whaf. 

bush 

.29.026.000 

.10.012.000 


Total  May  1  1909.. 39.638.000 
Total  April  24  1909.. 40.784, 000 
TotalMay  2  1908-.30.318.000 
Tota  May     4  1907. .51,989.000 


THE 


29.000 
29.000 

SUMMARY. 

Corn, 

bush . 

3.602,000 

29,000 

3,631.000 
4.840.000 
5.016.000 
8.102.000 


73,000 
108,000 

Oats, 

bush. 

S.OOS.OOO 

73,000 

8,081,000 
8,534,000 
9,986,000 
10,197,000 


Barley, 

bTish. 

95,000 


95,000 
98,000 


Rye.  Barley, 

bush.  bush. 

424,000  2,693,000 

95,000 

424,000  2,788,000 

466,000  3,000,000 

338,000  2  ,246,000 

1,269,000  2  ,346,000 


DRY  GOODS  TRADE. 

New  York,  Friday  Night,  May  7  1909. 
Only  few  new  features  have  developed  during  the  past 
week.  In  cotton  goods  both  the  primary  and  secondary 
markets  have  remained  rather  quiet;  weather  conditions 
throughout  most  of  the  week  were  decidedly  against  active 
trading  on  the  part  of  buyers,  with  the  result  that  nearly  all 
interests  from  the  manufacturer's  agent  to  the  retailer  have 
hesitated  to  operate  freely  pending  more  seasonable  weather 
and  an  improved  demand  from  the  consumer.  That  climatic 


conditions  have  been  largely  responsible  for  dulness  in  trade, 
especially  in  cotton  goods,  is  evident  from  the  fact  that  a 
single  warm  day  tends  to  stimulate  business,  as  was  the  case 
in  the  latter  part  of  the  week.  I'rices  generally  have  ruled 
iirin.  Underlying  conditions  throughout  the  market  are 
considered  strong,  owing  to  the  continued  strength  of  raw 
material,  the  large  volume  of  business  already  done, and  the 
absence  of  heavy  accumulations  of  stocks  in  any  quarter; 
conservative  interests  feel  confident  that  with  the  advent  of 
warmer  weather,  with  the  tariff  question  settled ,  and  with 
continued  improvement  in  mercantile  and  industrial  con- 
ditions, trade  in  textile  markets  will  materially  increase. 
The  primary  cotton  goods  market  has  been  rather  quiet  so 
far  as  new  business  is  concerned,  but  sellers  generally  are  in 
a  comfortable  po.sition,  owing  to  the  substantial  business 
booked  earlier  in  the  season;  some  jobbers  are  quietly  cov- 
ering prospective  needs,  but  as  a  rule  such  interests  are  not 
operating  freely  for  the  future,  and  some  insist  that  lower 
prices  must  prevail  before  they  will  (inter  the  market;  sellers, 
however,  have  shown  no  disposition  to  grant  concessions, 
and  appear  quite  content  to  await  developments.  As  already 
noted,  warmer  weather  at  the  week-end  quickened  trade 
among  jobbers  and  retailers  on  seasonable  lines.  The  debate 
in  the  Senate  over  the  textile  schedules  of  the  tariff  bill 
naturally  provoked  fresh  discussion  in  the  trade  on  this  sub- 
ject, and  has  been  partly  responsible  for  the  hesitation  shown 
in  many-quarters.  Importers  are  quite  unsettled  and  are  un- 
able to  operate  with  any  degree  of  certainty  on  fall  lines, 
especially  hosiery  and  dress  goods.  Leading  carpet  manu- 
facturers opened  their  fall  lines  during  the  week,  and  initial 
business  is  reported  fully  up  to  expectations;  while  some  Wil- 
tons and  body  Brussels  were  advanced,  piece  goods  generally 
were  lowered  in  price,  and  rugs  as  a  rule  were  left  unchanged 
from  last  season's  levels.  So  far  the  recent  auction  seems  to 
have  had  no  appreciable  effect  on  the  demand.  Export  trade 
with  both  China  and  miscellaneous  ports  has  continued  quiet. 
The  dress  goods  market  has  not  shown  much  life,  although 
some  mills  which  sell  direct  to  consumers  report  a  fairly 
active  movement.  Several  of  the  leading  men's  wear  mills 
are  well  engaged  ahead,  and  are  said  to  be  refusing  further 
business;  there  has  been  a  noticeable  improvement  in  the 
demand  for  woolen  goods,  and  some  of  the  best-known 
fabrics  liave  been  advanced. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  May  1  were  3,425 
packages,  valued  at  .$217,240,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1909 1908- 


Since 

Neu)  York  to  May  1.                                Week.  Jan.  1. 

Great  Britain    18  397 

Other  Europe 11  515 

China 61,496 

India 526  6,274 

Arabia 12,051 

Africa 289  4,395 

West  Indies 876  14,184 

Mexico 85  586 

Central  America 356  5,140 

South  America 1,118  16,905 

Other  countries 146  6,644 

Total 3,425  128,587 


Week. 
27 

2,089 

2',52i 
499 
297 
19 
279 
733 
678 


Since 

Jan.  1 . 

201 

391 

11,069 

3,381 

9,956 

1,899 

7,415 

631 

4,751 

15,105 

6,105 


7,142        60,904 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$6,824,870  in  1909,  against  $.3,960,763  in  1908. 

Demand  for  domestic  cottons  in  the  secondary  markethas 
been  comparatively  light,  with  trading  of  a  hand-to-mouth 
character,  and  confined  principally  to  seasonable  goods,  espec- 
ially white  goods  and  wash  fabrics.  A  little  better  business 
has  come  forward  on  certain  lines  of  prints,  but  staples  are 
still  dragging.  Denims  have  ruled  quiet  since  the  recent 
advance  and  remain  very  firm.  Outside  of  high-grade  spec- 
ialties ,  there  has  been  little  activity  in  cotton  linings.  The 
situation  on  bleached  goods  has  clianged  but  little.  Cotton 
blankets  of  the  better  qualities  are  reported  as  moving  well 
for  late  fall  delivery.  Demand  for  colored  cottons  has  been 
well  maintained,  and  there  has  been  a  steady  call  for  staple 
and  dress  ginghams;  in  fact  somewhat  larger  than  the  mills 
have  been  able  to  meet.  Outside  of  a  small  order  from  China 
and  another  from  India,  export  trade  during  the  past  week 
remained  dull.  A  moderate  demand  has  come  forward  for 
print  cloths  and  prices  are  reported  as  firm,  with  regulars 
quoted  unchanged  at  3  7- 16c.  nominal  and  standard  wide 
goods  at  4  5^c. 

WOOLEN  GOODS.— In  the  men's  wear  market  the  feature 
has  been  the  improved  demand  for  woolen  fabrics;  larger  and 
more  numerous  duplicate  orders  for  fall  have  been  received 
than  for  some  time  past,  and  certain  producers  have  advanced 
their  prices  from  2I/2C.  to  5c.  a  yard.  It  is  thought  likely 
that  other  mills  will  follow  suit,  as  several  have  refused  to 
make  large  commitments  at  present  prices.  The  demand 
has  run  largely  to  fancy  wool  suitings,  although  staples 
are  being  taken  in  better  volume.  While  stock  goods  in 
worsteds  are  in  good  request  and  rather  scarce,  duplicates 
are  not  coming  in  as  freely  as  heretofore.  Dress  goods  have 
been  rather  quiet;  there  is  some  inquiry  for  staples  for  the 
spring  season  of  1910,  but  mills  are  apparently  not  ready  as 
yet  to  do  much  in  that  direction. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
fabrics  have  shown  little,  if  any,  improvement.  Linens 
have  continued  in  active  demand,  especially  housekeeping 
lines,  such  as  towels,  &c.,  and  prices  have  been  well  main- 
tained. The  burlap  market  has  been  quiet;  heavyweights 
have  ruled  firm  but  lightweights  display  an  easier  tendency. 
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MUNICIPAL  BOND  SALES  IN  APRIL. 

Municipal  bond  sales  ma(ie  in  April  amounteci  to  $35,- 
869,637.  This  compares  with  $32,610,727  sold  the  month 
previous  and  $21,426,859  in  April  last  year.  The  only  total 
for  the  month  of  April  in  excess  of  that  of  last  month  was 
reported  in  1904,  when  $40,409,428  bonds  were  sold.  At 
that  time,  however,  the  total  included  $25,000,000  put  out 
by  New  York  City.  We  reported  last  month  sales  of  Ca- 
nadian debentures  to  the  amount  of  $6,739,761  and  tempo- 
rary loans  aggregating  $19,053,569.  These  items  are  always 
excluded,  our  lists  representing  only  long-term  issues  placed 
in  the  United  States. 

It  will  be  seen  from  our  list  of  the  sales  that  the  issues  put 
out  carry  fairly  low  rates  of  interest,  and  that  in  a  majority 
of  cases  the  bonds  commanded  good  prices.  The  highe.'^t 
price  of  the  month  was  paid  for  New  York  State's  block  of 
$10,000,000  3  per  cents.  The  sale  was  made  on  a  basis  of 
about  2.957%.  The  following  large  issues  are  also  included 
in  the  April  lists:  $2,983,000  3  3^s  of  Boston,  Mass.;  $2,250,- 
000  5s  of  Seattle,  Wash.;  $1,131,500  4s  of  Buffalo,  N.  Y.; 
$1,000,000  3Ks  of  the  State  of  Connecticut;  $800,000  4s  of 
Luzerne  County,  Pa.;  $667,000  4s  of  Cuyahoga  County,  O., 
and  $500,000  of  the  State  of  Montana. 

The  number  of  municipalities  emitting  bonds  and  the 
number  of  separate  issues  made  during  April  1909  were  231 
and  365  respectively.  This  contrasts  with  291  and  447  for 
March  1909  and  with  226  and  328  for  April  1908. 

For  comparative  purposes  we  add  the  following  table 
showing  the  aggregates  for  April  and  the  four  months  for  a 
series  of  years: 


Month  of 

For  the 

Month  of 

For  the 

April. 

Four  Mas. 

April. 

Four  Mas. 

1909. 

...$35,869,6.37 

$114,521,756 

1900.. 

..$14,157,809 

$48,650,275 

1908_ 

...    21,426,859 

112,196,084 

1899-. 

.-      7,477,406 

26,098,992 

1907_ 

...    19,909,004 

77,235,067 

1898_. 

..      3,570,963 

27,336,696 

1906 

--_      8,725,437 

65,755,686 

1897.. 

..    13,060,323 

48,631,385 

1905_ 

_-_    40,409,428 

76,137.234 

1896_. 

.-      4,521,850 

19,672,118 

1904. 

...    11,814,584 

58,333,230 

1895.. 

. .      8,469,464 

29,496,406 

1903. 

...    17,626,820 

47,803,588 

1894.. 

--    11,599,392 

35.718,205 

1902- 

...      6,735,283 

38,254,819 

1893.. 

..       9,175,788 

26,680,211 

1901. 

...      9,298,268 

33,192,622 

1892.. 

..      6,723,000 

28,987,431 

In  the  following  table  we  give  a  list  of  April  loans  to  the 
amount  of  $35,869,637  issued  by  231  municipalities.  In  the 
case  of  each  loan  reference  is  made  to  the  page  in  the  "Chron- 
icle" where  an  account  of  the  sale  is  given. 


APRIL   BOND  SALES. 


Page. 
1077. 
956. 
1077. 
1017. 


Name.  Rate. 

Abbeville  Sch.  Dlst.,  So.  Caro.   5 

Adams  County,  Ohio 4 

Alfred,  N.  Y 4H 

. Alliance,  Ohio 4H 

f5 


1077--AUlance,  Ohio  (5  issues) U 


1017 
1147 
1077 
1077 
1017 

957 
1210 
1077 
1017 

957 
1077 
1148 
1148 

957 

957 
1017 

957 
1017 

957 
1148 
1017 
1078 
1078 
1078 
1078 


4H 

Ashbury  Park,  N.J.  (2  Issues) .  4  H 

Ashland,   Ohio 4 

Ashtabula  County,  Ohio 4M 

Ashtabula  County,  Ohio 4H 

Atlantic  City,  N.  J 4H 

Attleboro,  Mass 4 

Attleboro,  Mass 4 

Auburn,  Neb.  (2  Issues) .. 

Bartlett,  Tex 4H 

Bayonne,  N.  J 4H 

Beach,  No.  Dak 5H 

Beaufort,  So.  Caro 5 

Belmont,  Mass 4 

Berea,  Ohio 5 

Berea,  Ohio 5 

Beverly,  Mass 3M 

Blnghamton,  N.  Y 4 

Birmingham,  Ala 5 

Boston,  Mass.  (8  Lssues) Si4 

Br  dRevlUe,  Pa 4H 


.Brlarcim  Manor,  N.  Y. 
-Brown  County,  Wis. 


4.10 
4« 


..Buchanan  County,  Mo 4 

--Buffalo,  N.  Y 4 

-.Buffalo,  N.  Y 4 


Maturitii. 

'l'929 

1914 

1929 

Various 

Various 

1915 

1944 

1910-1919 

1910-1919 

1910-1919 

1943 

1909-1913 

1914-1919 

dl914-1929 

dl919-1949 

1929 

1919 

(11929-1  9:J9 

1939 

1910-1919 

1910-1918 

1910-1919 

1913-1916 

1939 

Various 

1914-19.30 

1910-1929 

1919 

1959 

1929 


Amount. 

$20,000 

14,000 

28,000 

9,500 

23,500 

39,500 

2,500 

50,000 

10,000 

12,000 

30,000 

250,000 

26,000 

30,000 

75,000 

4,000 

175,000 

3,000 

43,000 

10,000 

10,500 

2,500 

20,000 

20,000 

150,000 

2,983,000 

23,000 

34,000 

180,000 

100,000 

500,000 

300,000 


Price. 
103.25 
103.364 
100.50 
108.45 


102.75 

101.23 

102.958 

102.91 

107.83 

101.1.52 

104.811 

100 

100 

105.45 

100 

112.666 

105.27 

104.60 

100.567 

100.061 

104.008 

103.033 

103.101 

100.10 

104.412 

101.077 

106.589 

103.083 


Pofir. 
1148- 
1078- 
1017- 
1017. 
1017- 
1149- 
1149. 
1149- 
1078. 
1210. 
1149. 
957. 
1078. 
1149- 
1149. 
1210. 
1018. 
1018- 
1018- 
1078. 
1078. 
1078. 
1150 
1150. 
1078. 

958. 
1078. 
1150 

958. 
1079. 
1079 
1079 
1150- 
1150 

958- 

1150. 
1150. 
1150- 
1079. 

958. 

958- 
1151- 

958- 

958. 

958- 
1018 
1210. 
1079- 
1018- 
1151- 
1151- 
1210- 
1151- 
1018. 
1018. 

958. 
1151. 
1018. 
1079. 

1210- 
1080- 
1151- 
1151- 
1018- 
11  52- 
1018. 
1080. 
896. 
1210. 
1019. 

1080. 

1019. 

1019. 

1019- 

1080. 

1  132. 

1152. 

1211. 
959  - 

1019. 
059 
959- 
959- 

1080. 

1080. 
lOSO- 
10'9- 
1153- 
1211- 
121  I  - 
1153- 
1081- 
959- 
1211. 
1019- 
1081. 
1211- 
11.53- 
1 1 53  - 
1211- 
1154. 

1154- 

1211. 

1019. 

1154- 

1154- 

1081- 

1081- 

1154 

1 08 1  - 

1154- 

1154- 

959- 
1154- 
1081- 
1211 
1211. 
1081. 
1211. 

959. 
1211 
1020 
1081- 
1155- 

898. 
1155- 
1155- 

959- 
1082- 
1212- 
1082 
1082- 
1082. 
1156- 
1155- 
1155- 
1155- 
1082. 


Name.  Hate. 

.Buffalo,  N.  Y 4 

Buffalo,  N.Y 4 

Bullitt  County,  Ky 4  3^ 

.Burlington  Sch.   Dlst.,  Iowa..   4 
. BurllnKton  Sch.  Dlst.,  Iowa..  4 

Cadiz,  Ohio. 4H 

Cadiz,  Ohio... A]/i 

Cadiz,  Ohio 4H 

Cale.xlco,  Cal 6 


Cambridge,  Ohio  (2  Issues) 

Carlsbad,  New  Mex 6 

.Cass  County,  No.  Dak 6 

.Catasauqua,  Pa 4 

Charleston  Sch.  Dlst.,  W.  Va.  AVi 

Chehalis  Sch.  Dlst.,  Wash 4M 

Cherokee,  Okla 5 

Cheyenne,  Wyo 5 

.Clearwater,  Fla 5 

.Clermont  County,  Ohio 4 

.Cleveland,  Ohio 5 

Cleveland,  Ohio 5 

-Cocke  County,  Tenn 5 

Coffeyville  Sch.  Dlst.,  Kans..  4)^ 

-Concord,  Mass —  Z}4 

-Conde  Ind.  Sch.  Dlst.  No.  32, 

So.  Dak 5 

.Corinth,   Miss 5 

-Cove  Sch.  Dlst.,  Cal 7 

Connecticut 3M 

-Cuyahoga  County,  Ohio 4 

.Cuyahoga  County,  Ohio  (5  Is.) .  4  J4 

-Davidson  County,  Tenn 4 

-Decatur  Sch.  Dist.,  Ill 4 

-Decatur,  Ind 4)4 

.  Delaware,  Ohio 5 

Denver-Greeley  Valley  Irriga- 
tion Dist. ,  Colo 6 

-Denver,  Minn 6 

-Dewey  Sch.  Dist.,  Okla .. 

-Donnybrook,  No.  Dak 7 

-Durham  County,  No.  Caro 4H 

-East  Cleveland,  Ohio 4 

-East  Cleveland,  Ohio 5 

-East  Longmeadow,  Mass 3  54 

.  Elberton ,  Ga 5 

-Elberton,  Ga 5 

-Elyria,  Ohio 4 

-Florence,  Ala 5 

-Franklin  County,  Ohio  (3  Is.).  4 

-Franklin  County,  Ohio 5 

-Franklin  County,  Wash 5 

-Freeport,  N.  Y 4 

-Freeport,  N.  Y 4.10 

-Fulton,  N.  Y 4 

Gardner,   Mass 3  }- 


Maturitij. 
1939 
1919 

V9l'4'-i9i9 

1919 
1913-1921 
1912-1918 
1911-1918 

l"9'o"9-i9i8 

1939 

1911-1919 

Various 

dl 934-1942 


Ohio. 


-Geneva,  N.  Y 

-Glrard  Sch.  Dist. 

-  Glasgow ,  Mo 

-Globe,  Ariz 

.Graham  County,  Kans.- 


4 
5 

5 

oH 
4H 


-Grand  Forks,  No.  Dak 7     J 


.Grand  Rapids,  Mich 4 

.Granville  County,  No.  Caro...  4H 

.Green  Bay,  Wis 4M 

.Greenville,  Ohio 4 

-Guadc-auiJC  County,  Tex 4  3^ 

-  Ham  ilton  County ,  Kans 4 

-Hamilton  Sch.  Dlst.,  Ohio 4 

.Hanover,  Ohio 5 

.Hardin  County,  Onio -. 

.Havnett  County,  N.  C 5 

.Ha-ricttstown  Union  Free  Sch. 

Dist.  No.  1,  N.  Y 4  14 

.Hartshorne,  Okla.  (2  issues)-.  5 

.Haskell  County,  Tex 4 

.Hawthorne  Sch.  Dist.,  Cal 

.Henry  County,  Ohio  (9  issues) .  4  J4 

.Hettinger  County,  No.  Dak.  -.  5}4 

.Highland  Park  Sch.  D.,  Mich.  4'A 

.Hoboken,  N.J 4 

.Hutchinson  S.  D.  No.  1,  Kans.  4J^ 

-Independence,  Kans 5 

-.JelTerson  Davis  County,  Miss. .  . . 

.  Iversey,  Colo 6 

-Kershaw  County,  So.  Caro —  5 

.Kimball,  Neb 6 

.Kossuth  County,  Iowa 6 


-Kossuth  County,  Iowa 

-Kossuth  County,  Iowa 

-La  Crosse,  Wh.  (2  issues). 

-Lake  County.  Ind 

.  Lansing,  Mich 

-  Lansing,  Mich 

-Laporte  County,  Ind 

-Larchvvood  Ind.  S.  D.,  Iowa.. 
-Lawrence  County,  Ohio 

-  Leavenworth ,  Kans 

-Lewis  and  Clark  County,  Mont. 

-Lexington  Sch.   Dlst.,  Ky 

-Liberty  Twp.,  Ohio . 

Linden  Heights,  Ohio 

-Linden  Heights,  Ohio 

Linn  County  S.  D.  No.  5,  Ore. 

.Lorain  County  Road  Dist.  No. 
1,  Ohio 

.Loudonvllle,  Ohio 

Lowden,  la 

Luzerne  County,  Pa 

Lykens  Township,  Ohio 

.McCallsburg  Ind.  S.  D.,  Iowa. 

McKees  Rocks,  Pa 

Madison  County,  Ohio  (4  Is.). 

Madlsonville,    Ohio 

Manor  Sch.  Dlst.,  Pa 

Marblehead,   Mass 

Marcellus,  N.  Y 

Mart,  Tex 

Mason  City  Ind.  S.  D.,  lowa.. 
Massena  Sch.  Dlst.,  N.  Y 

.  Medf ord ,  Mass 

.Meridian,  Miss 

Michigan  City  School  City,  Ind. 

Mlddletown,  Ohio 

Millbury  Sch.  Dist.,  Ohio 

Minnesota  (34  Issues) 

Mobile,  Ala 

Modesto ,  Cal 

Montana    

Montgomery  County,  Ohio 

.Montgomery  Twp.,  Ohio 

Mt.  Pleasant  Union  Free  Sch. 

Dlst.  No.  7,  N.  Y 

Mountrail  County,  No.  Dak.. 

. Nashville,  Tenn 

Nebraska 

Newark,  Ohio 

Newark,  Ohio 

.  Newarlf ,  Ohio 

New  Mexico  (Territory  of )  - .    - 
New  Mexico  (Territory  of)  -  -    - 

New  Mexico  (Territory  of) 

New  Mexico  (Territory  of) 

.Newport,   Ky 


1910-1939 

1939 

1910-1926 

1910&1911 

1910-1913 

al931 

1934 

1929 

1929 

dl914-1929 

1910-1919 

dl924-1934 

1910-1928 

1910-1919 

1929 

1929 

1911-'l922 

1910-1919 

1920-1929 
1911-1918 

'   1929 

1921 

1929 

al914 

1910-1921 

Various 

1939 

1918-1927 

1929 

1910-~t914 

1910-1914 

rfl910-1929 

1914-1928 

1914-1923 

1919-1935 

1909-1938 

1910-1929 

1938 

dl914-1929 

1939 
1914-1928 

"l  929" 

1939 

1913-1929 

dl"9"l0"-i949 
1934 

V9Vo'-i9i4 

1910-1919 

dl919-1939 

1910-1944 

1934 

(n919-1949 


1929 
1924 
1939 
1929 
i-n910-1939 

(n"9'l9-i924 

1934 

(n914-1929 

1914-1923 

1914-1923 

1914-1923 

(?1919-1929 

'mo- 19 14 
1910-1914 
1910-1929 


1 


4 

4 

4H 

4 

5 

6 

6 

4 'A 

4 'A 

5 

5 

4 

4H 

5 

4 

5 

4 

5 

3K2 

4.20 

5 

4 

4 

3  '.2 

4  i.> 
4 
4 

4'A 
4 
5 


6 

4<A 


4'A 

4'A 

5 

4 

6 

6 

0 

4 


Amourd. 
331,500 
22,000 
25,000 
9,1001 
41,000] 
8,5001 
3,500y 
9,600j 
20,000 
60,761 
30,000 
60.000 
80.000 
80,000 
40,000 
35,000 
250,000 
40,000 
8,500 
76,000 
288,000 
200,000 
55,000 
65,000 

10,000 

25.000 

1,000 

1,000,000 

667,000 

198,739 

100,000 

160,000 

12,000 

11,289 


I'rice. 
105.033 
a;100 
j/100 

100.499 

103.194 

111 
101.826 


2.000 

1 
50 

3 
1.50 

5 
22 
12 
35 

5 
20 
15 
38 

9 
40 
15 
10 
34 
15 
30 

O 

8 

200 

50 

45 

20 

80 

100 

125 

5 

30 

23 

28 

2 

30 


6 
6 

4 
5 

4'A 
4H 
5 

4'A    rfl914-1919 
1924-1928 
Various 
f/1919-1929 

Various 

1912 

1914 

ril919-1929 

1914-1925 
1918-1937 

Various 
1910-1932 
1914-1926 
1912-1919 

"r9'ro-i9i4 

1932 

^1919-1929 

1910-1924 

1914-1938 

1/1929-1949 

1919 

1917-1926 

1919 

Various 

1910-1919 

1912-1941 

1910-1919 

Various 


dl924-1939 
1911-1919 
1911-1923 

1917-1928 
1911 
1935 

lVn-i92r) 
1910-1920 

1914 
rfl929-1939 

1914 

1939 


38 


,000 
,000 
,000 
,000 
,000 
,500 
,200 
,000 
,0001 
,000  J 
,000 
,000 
,000 
,500 
,000 
,000 
,000 
,000 
,000 
,000 
000 
000 
,000 
,000 
000 
.000 
,000 
,000 
,000. 
,090 
,000 
,000 
,000 
,000 
.000 
,000 


100.761 
102.037 
105.79 
100 

los'.is' 

100 
101.30 
101.63 
102.531 

1 02'.  122 
103.041 

100.27 

100.40 

102 

100.758 

101.329 


101.90 

102.333 

104.931 


101.937 


102.383 

101.88 

102.832 


108.125 


100.007 
101.605 
100 


100.333 

101.279 

100.70 

112.60 

100.843 

yioo"" 


35.000 

105,000 

20,000 

7,500 

117,500 
14,000 
35.000 
50,000 

120,000 
40,0(J0 
20,000 
5,000 
10,000 
i6,000 

3  57,000 

80,000 

12,000 

160,000 

37,500 

22,100 

3,700 

25,000 

12,000 

50.000 

80,000 

105,000 

20,000 

20.000 

5001 

l.OOOJ 

50,000 

100,000 
24,000 
13,000 

800,000 
12,000 
4.000 
65,000 
25,000 
7,000 
10,000 
15,000 
25,000 
50,000 
60,000 
10,000 
12,500 

250,000 
95,000 
30,000 
10,000 

112,407 

320,000 
65,000 

500,000 
18,000 
22,000 

12,000 
15,000 
125,000 
105,500 
100,000 
10,500 
840 
128,000 
22,600) 
28,000} 
42,000) 
85,000 


102.702 
103.555 
106.659 
101.106 

1~0'3".043 
103.405 
102.70 

ro'4'.807 

101.18 

104.05 

100 

105.15 

102.051 

105 .80 
102.663 
,1/101.77 


109.15 
102.30 
J 100  to 
\105.166 
105.525 
104.291 

l"04'.356 
100.09 
100.135 
110.030 


103.688 

100 

103.061 

100.625 

111.584 

102.466 
101.125 

105.052 

112.139 

100.769 

101.20 

105.856 

100 


101.547 

104 

103.56 

100.69 

100.192 

105 

100 

100 

100.86 

101.35 

100.578 

102.282 

102.11 

100 

ylO0.l56 

101.061 
109.031 

108.442 

101 

106.59 


101.674 

100.46 


104.70 
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Page. 
1212- 

960. 
1082. 
1212. 
1212, 
1156. 
1212. 
1020. 

960- 

960. 
1156. 
1212. 
1156. 

960. 

960. 
1020. 
1082. 
1212- 

960. 
1020. 
1212. 
1213. 
1020. 
1157. 
1082. 
1083. 
1083. 
1157. 
1213. 
1021. 

960. 
1213. 
1213- 
1083. 
1083- 

960. 
1083. 

960. 
1021. 
1213. 
1157. 
1083. 
1083. 
1213 
1083. 
1213. 
1083. 

960. 
1157. 
1157. 
1157. 
1213. 
1083 
1021. 
1213. 
1158. 

960. 
1084. 
1084. 
1158. 

961. 
1021. 
1021. 
1084. 
1022. 
1158. 
1214. 
1158. 
1158. 

961 

1158. 
1158. 
1084. 
1084. 
1084. 
1215. 

961- 
1158. 
1084. 
1022. 
1158. 
1215- 

961. 
1022- 
1022. 

962. 

962. 
1159. 
1023. 
1159. 
1023. 

1085. 
1159. 
1159. 
962. 
1215- 

1086. 
1086. 
1086. 
1086. 


Navie.  Rate. 

.Newport,   Ky 5 

.New  Rochelle,  N.  Y AH 

.Newton,  Mass 3^^ 

.New  York  City  (3  Issues) 3 

.New  York  City --   3 

-  New  York  State 3 

North  Dakota  (13  issues) 4 

North  Hempstead,  N.  V i\4 

Norwood,  Ohio  (3  Issues) i^i 

.Oakley,  Ohio iVi 

.Oakley,  Ohio 5 

Ollweln,    Iowa .- 

-Oil  City  Sch.  Dlst.,  Pa 4 

.Oleaii  Un.  Fr.  S.  D.  No.l.N.Y.  4 

.Omaha,  Neb 4M 

-Ormsby  County,  Nev 5 

-Osslninff,  N.  Y 3.95 

.Pacific  County  Sch.  Dist.  No. 
36,  Wash 5 

Palisades  Park  Sch.  Dlst.,  N.  J.  5 
-PauldltiK  County,  Ohio  (7  Is.)-  5 
.Perquimans  County,  No.  Caro.  6 

.Polk  County,  Tenn 

.Pontotoc,  Miss 5H 

Porter  Township,  Ohio A14 

.Pulaski,  Va 5 

.Putnam  County,  Ohio  (6  Is.)--   5 

-Putnam  County,  Tenn 4H 

-Putnam  County,  Tenn 

.Put-In-Bay,  Ohio 5 

.Randall  County,  Texas 4 

.Ravenna.  Ohio 4J^ 

.Reading:  Sch.  Dlst.,  Pa 514 

.Red  Wine,  Minn 

.Rensselaer,  N.  Y i'A 

.Roanoke  County,  Va 5 

.Robeson  County,  No.  Caro —   5 
.Rome,  N.  Y 4 

St.  Bernard  S.  D.  No.  4, Ohio 


Maturity. 

Various 

1915-1932 

1910-1919 

iO.'iS         1, 

1909 

1959       10 
Various 
1910-1034 
1910-1919 

1939 

1910-1919 

Various 

1920-1927 

1915-1945 

1929 

'l  93  9 

fn914-I919 
1911-1922 

Various 
1910-1914 

'f  929 

1914-1918 

1939 

Various 

1939 

Various 

dl9t9-1949 

1910-1919 


1910-1927 

'l'9'39~ 

1929 

1911-1944 


-St.  Maries,  Idaho .-     dl919-1929 


,  S.C. 


1919 


Sailey  Sch.  Dist. 

.San  Diego,  Cal .- 

.Sandusky,  Ohio 4 

.Sandusky,  Ohio 4 

.Sandstone  S.  D.  No.  5,  Minn.-  4H 

-Sapulpa,  Okla 6 

-Seattle,  Wash 5 

..Seymour.  Ind 5 

.Shamokln,  Pa 4 

_  Sheridan .  Ore 6 

.Sidney,  Ohio 4 

.Sidney,  Ohio 4 

..Sierra  Madre  Sch.  Dist..  Cal..  .- 

-South  Sharon,  Pa iH 

-Spartanburg  County,  So.  Caro.  4H   (41924-1939 

-Stevens  County,  Wash 4H   rfl919-1929 

.Summit  County,  Colo 5 

-Swampscott.  Mass SH 

.Switzerland  County,  Ind i'A 

.Tacoma,  Wash 4  54 

-Temple,  Tex 5 

-Texarkana,  Tex.  (4  Issues) —  5 

Toledo,  Ohio 4 


1910-1914 
1910-1918 
1916-1928 

1929 

1910-1926 

1911&1912 

dV9'l'9'i929 
1910-1915 
1910-1919 

Y93"9" 


dl919-1929 

1910-1939 

1910-1919 

1929 

dl929-1949 

dl914-1949 
1921-1922 

f71919-1949 
1910-1919 


.Travis  County,  Tex 4 

Tupper  Lake,  N.  Y 4% 

.Union  City,  Ind 4A  

-Utlea,  N.  Y 4  

-Vedalla,  Ga 5  

Wagoner  County,  Okla 5  1924 

.Wakefield,  Mass ZA  1910-1919 

Wappinger    Fails    Union    Free 

Sch.  Dlst.  No.  2,  N.  Y 3.90  

Ward  Twp.  Sch.  Dlst.,  Ohio..   5  Various 

Warren,  Ohio 5  1910-1914 

Warren  County,  Miss 5  dl914-1929 

-Warren  County,  Miss 5  

Warren  County,  Tenn 4Ai4&5    

Washington  Co.  S.D. No. 7, Ore.   5  1914-1923 

Washington  Ind.  S.  D.,  Iowa.  4%  1910-1919 

Washington  Park  S.  D.,  Cal..   ..  

.Waterbury,  Vt 4  1919 

Watervliet,  N.  Y 4H  1914-1948 

.Waukesha,  Wis 4  

Waurlka,  Okla.   (4  issues) 6  1934 

Weehawken  Twp.  S.  D.,  N.  J.   4  1934 

West  Covington,  Ky 5  dl924-1939 

White  County,  Ind 6  1910-1919 

.White  Plains,  N.  Y 5  1919 

Whiting,  Ind 5  1910-1934 

.Whlttler,  Cal 5  

Wllburton  S.  D.  No.  1,  Okla--   5  1929 

Wliioughby,  Ohio 4i4  1916-1918 

Willow   Lakes   School   District 

No.  29,  So.  Dak 5M  1910-1928 

Wilmington,  Del.  (2  issues)---   4  1931-1933 

Wilmington,  Del 4  1921-1923 

Woodbine  Sch.  Dist.,  Iowa..-   4  M  dl914-1919 
Wilmington  Sch.  Dlst.,  Del...   4H  1919 

Yellowstone  Co.  S.  D.  No.l7, 

Mont 6  dl919-1929 

Youngstown,  Ohio 5  1910-1912 

Youngstown,  Ohio 5  

Youngstown,  Ohio 5  1910-1914 

.Youngstown,  Ohio 5  1910-1914 


Amount. 

$2,800 

.'■)5,000 

82,000 

570,000 

1,500 

000,000 

26,100 

25,000 

6,092 

3,500 

6,8f>l 

18,500 

40,000 

75,000 

200,000 

40,000 

50,000 

2,000 

6,000 
261,200 

5,000 
25,000 
25,000 

5,000 

4  0,000 

SI  ,,'i«0 

150,000 

150,000 

8,000 

3,000 
27,200 
40.000 
50.000 
17,945 
50,000 
25,000 
50,000 
35,000 
17,000 

4,000 
50,000 
56,000 
13,000 
25,000 
82,000 
;, 250, 000 

4,000 
55,000 
25,000 
22,0001 
20.000] 

3,500 

60,000 

250,000 

220,000 

19,000 

90,000 

8,950 

300,000 

50,000 

136,000 

100,000 

33,000 

10,000 

25,000 

50,000 

9,000 
12,000 
25,000 

5,000 

6,000 

5,000 

7,000 

14,500 

150,000 

10,000 

10,000 

10,000 

25,000 

70,000 

15,000 

50,000 

55,000 

12,700 

33,270 

35,000 

25,000 

110,000 

45,000 

3,000 

7.600 

275.000 

100.000 

33,000 

20,000 

7,000 

7,500 

470 

420 

20,000 


rrice. 
108.928 
105.60 
100.63 

a:100 

xlOO 
101.139 
100 
101.077 

103.40' 

104.162 

100.16 

100.258 

100.65 

107.63 

103.17 

100 

102.50 
101.25 
103.784 
101.82 

103 
104.27 
101.25 
106.37 
!/102.15 
!/102.15 
103.125 
100 


103.176 
103.994 
110.531 
102.387 
102.76 

1  ob" 

101.524 
100.716 
100.782 
100.10 


100 
102.334 

l"ob'.92" 

102.185 

103.333 

103.27 

100 

100 

101.577 

100 

105.15 

l"oy.24i 

102.052 

100 

100.10 

103.48 


100 


100.569 

100 

105.85 

103.02 

102.90 

104.73 

100 

104.75 

101.53 

105.975 

102.631 

106.82 

100 

101.273 
102.519 
102.942 
107.20 
109.767 
yllO.33 

l'0"4".453 

100 

102.11 

101.11 

f02".59' 

103.585 
101.173 
102.419 
102.419 
103.475 


Total  bond  sales  tor  April  1909  (231  municipalities, 

covering  365  separate  Issues) fc$35,869,637 


a  Average  date  of  maturity,  rf  Subject  to  call  in  and  after  the  earlier 
year  and  mature  In  the  later  year,  fc  Not  Including  $19,153,569  of  tem- 
porary loans  reported,  and  which  do  not  belong  in  the  list:  also  does  not 
include  $6,631,261  of  Canadian  loans,  a;  Taken  by  slukingvfund  as  an 
investment,     v  .And  other  considerations. 


BONDS  SOLD   BY  CANADIAN  MUNICIPALITIES. 


Page. 
1160. 
1086- 
1023. 
1023- 

963. 
1160. 
1160. 
1023. 
1086. 
1216. 

000. 

000- 

963. 
1086. 
1216- 
1160- 
1024- 
1024- 
1160. 
1216- 
1160. 
1024. 
1086. 
1024. 
1024- 
1086- 
1216- 
1216- 
1086. 


Name.  Rate. 

-Alameda  S.  D.  No.  330,  Sask-  4% 

-Athens,  Ont 5 

.Aylmer,Que 5 

.Aylmer,(3ue 5 

-Barrle.  Ont 414 

.Battleford.  Sask 5  J4 

.Big  Timber.  Sask hH 

-Bird's  Eye  View,  Sask 5M 

-Boissevaln,  Man 5 

. Branden,   Man 4H 

-Bridgetown,  N.  S 4M 

.Bridgetown,  N.  S 4 

-Brockville,  Ont.  (5  issues) 4&4H 

.Calgary,   Alberta 4J4 

.Calgary  Protestant  S.  D.,  Alta.  4  yi 

.Chatham,   Ont ._ 

.Clareshoim  S.  D.  No.  764,Alta-   5 
-Clay  Hill  School  Dlst.,  Sask--   f>% 

-  Cornwall  Township ,  Ont 5 

-Cross  S.  D.  No.  2188,  Sask 6 

.Dauphin,  Man 5 

.Dlgby,  N.  S 4H 

.Drumm.ondvlUe  East,  Que 5 

.East  Mls.sourl,  Ont 4H 

.Embro.  Ont 4 

.Engleheart.  B.  C 5 

.Estevan.  Sask 5 

-Fernle,  B.  C.  (5  Issues) 5 

.FerrodaleS.  D.  No.  1902,  Alta.  5 


Maturity. 
1910-1929 

"l'95'7' 

1937 
1910-1929 

1929 

1919 

1919 
1910-1939 

1934 
Various 


1939 
1919 
1929 

"l9"2"9' 

1930-1949 

1934 

1919 

1927 


1929 


Amount. 

$14,000 

8,574 

14,000 

6,000 

12,000 

10,000 

1,500 

1,400 

7,000 

40,000 

22,500 

4,000 

25,310 

606,528 

150,000 

50,000 

20,000 

1,500 

24,033 

1,500 

18,250 

20,000 

5,000 

3,367 

5,000 

5,000 

50,000 

43,000 

2.000 


Price. 
l'04'.958 

102'.  991 
lb2".666 


100.61 
103.50 
100.179 


103.666 


100.61 

98.64 

100.10 


Page. 

1160- 
1087- 

1087- 
1160. 
1024- 
1160- 
1087. 
1 024  - 
1087. 
1087. 

1087- 
1087- 
1 024  - 
1160. 
1024. 
1160. 
1217- 
1087. 
1217. 
1161- 
1025. 
1025. 
1217. 
1087. 
1087. 
1025. 
1161. 
1217. 
1087. 

1217. 
1161. 
1087- 
1025. 
1161. 
1217. 
1025- 
1161. 
1161. 
1217- 
1025- 
1087. 
1217. 
1217. 
1217. 
1161. 
1161. 
1161. 
1025. 
1161. 
1611. 

1025- 
1025- 
964. 
1161- 
1161. 
1161. 


Name.  Rate. 

.Golden  Wiieat,  Sask .   h% 

.(Jreen     Briar    School    District 

No.  2168.  Sask 6 

.Guclph.  Ont AVi 

.Guclph.  Ont... - 4J^ 

.  Hespeler.  Ont 5 

.Horod.   Man 6H 

.Inverness,  B.  C 4H 

-Kelllher  S.  D.  No.  2254,  Sask.    .. 
.Klnlcy  School  District,  Sask..   5% 
.Lacombe  Roman  Catholic  Sch. 

District  No.   1,   Alta 4H 

.Llntlaw  S.  U.  No.  2117,  Sa.sk.   6 
.Lucky  S.  D.  No.  1981,  .Sask..   5% 
.Maelcod  S.  D.  No.  47,  Alta..-   5 
.Macoml  School  District,  Sask-   _. 
.Magrath  S.  D.  No.  620,  Alta..   5 
.Medicine  Hat,  Alta 


.Midland,  Ont 5 

-Montreal,   Que 4 

-Moose  Jaw,  Sask 4H 

.Muirland  S.  D.  No.  2196,  Sask.   6  % 

.North  Bay.  Ont 5 

.North  Battleford.  Sask .- 

.Notre  Dame  de  Grace,  Que 4H 

.OakBay.  B.C 5 

-Oak  Bay,  B.  C - -_ 

.Ontario 4 

-Osnabruck,  Ont.  (2  issues) 5 

.Outremont,  Que 5 

.Patience  Lake  School  District 

No.  2185,  .Sask 6 

-Peterboro.  Ont 414- 

.PunnichyS.  D.  No.  2257, Sask-    .. 

.Ralney  River,  Ont 4)4 

.Rama  S.  D.  No.  2249,  Sask.--   6 

.Rodgers.  Man 7 

.St.  Pierre.  Que 5 

..Sandwich  West  Township, Ont.   5 

.Slaz,  Man 7 

.Sion,  Man 6 

.  Sklllman  S .  D .  No .  22  03 ,  Sask  -    . . 

.Sleipnir,  Sask 6 

..Smiths  Falls,  Ont 5 

.South  Vancouver,  B.  C 414 

.South  Vancouver.  B.  C 5 

-Stony  Mtn.  S.  D.  No.  294,  Man  6 

-  Stratford  .Ont 4J^&5 

-Sturgeon  Falls.  Ont 5 

-Swift  Current.  Sask 6 

-Tillsonburg.  Ont 5 

-Valley field.  Que 5 

-Vermilion   Centre    School   Dis- 
trict No.   1440.  Alta 6 

-Victor  S.  D.  No.  1889,  Sask..   6 

-Vonda,  Sask __ 

-Weilesley  Township,  Ont 414 

-Wisla,  Man 7 

-Woodworth,  Man .. 

.Zaporoza,  Man &}4 


Maturity. 


1919 
1929 
1929 
1929 
1919 
1953 

'l"9"f9' 

1939 
1910-1919 

1939 

'l"9"3  9' 
1929 

"1 94"9' 

V9Yo'-i9i9 
1910-1924 


1939 

'"liii" 

1910-1924 


1939 
1919 
1919 

1 9  f  9 
1919 
1919 

""T9T9"" 

'1959 

1959 

1910-1919 

1929&1939 

1929 

"1 9"33' 

1939 
1929 

19'0'9'-i923 
1919 

'l'9'l¥ 


Amount. 
$1,200 

$1  ,200 
8.984 
4.515 

12.000 
1.000 

15.000 
1.700 
1,600 

65,000 

1 ,200 

1,200 

35,000 

8,000 

35,000 

66,000 

4,000 

500,000 

133,095 

1,500 

19,511 

10,000 

33,000 

50,000 

20.000 

.985,200 

42.967 

35.000 

1.400 

25,108 
1 ,500 

33,000 
1,500 
1,000 

45,000 
2,172 
1,000 
800 
1,500 
1,000 
6,247 

45,000 

25,000 
7,000 

70,000 
6,300 

12,000 
6.500 

32.000 

5,000 
2,000 

13,150 
4,750 
1,000 

15,000 
1,000 


Price. 
103 

fob".393 

100 

102.166 

100.50 

ibb'.ii' 

102 
101.785 


89 


101.60 

99 
108.59 


109.564 


103 
104.98 
103.75 
103.527 


Total $6 ,631 ,261 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  following  items  included  in  our  totals  for  previou.s 

months  should  be  eliminated  from  the  same.     We  give  the 

page  number  of  the  issue  of  our  paper  in  which  the  reasons 

for  these  eliminations  may  be  found. 

Page.  Name  of  Municipality.  Amount. 

1078.. Chattanooga,  Tenn.  (March) $125,000 

1080- -Hamilton  County,  Tenn.  (March) 100,000 

We  have  also  learned  of  the  following  additional  sales  for 

previous  months. 

Page.                     Name.                          Rate.  Maturiy.  Amount.  Price. 

1077-.Breckenrldge  .Sch.  Dlst.,  Mo.-   5  $20,000  104.38 

1080. -Hamilton,  Ohio  (2  issues) 4               1919  15,000  101.65 

1153.. Kansas  (18  issues) 4K,5&6  Var  ous  197,198  100 

1154.. Louisville,  Ky.   (January) 4              1947  3,000,000       

1155.-Monteclto,  Cal 6  1910-1929  50,000  102.04 

1082. . Mt.  Klsco,  N.  Y.  (February)--   4H  1914-1939  59,800  101.03 

All  the  above  sales  (except  as  indicated)  are  for  March. 
These  additional  March  is.sues  will  make  the  total  sales  (not 
including  temporary  loans)  for  that  month  $32,610,727. 

Neivs  Items. 

New  York  State. — Lerjislature  Adjourns. — The  Legislature 
ended  its  regular  session  for  1909  on :  Friday  afternoon, 
April  30. 

Tennessee. — Legislature  Adjourns. — The  Legislature  of 
this  State  adjourned  7:51  a.  m.  on  May  2. 

Bond  Proposals  and  Negotiations  this  wedi 

k&Ye  bean  as  follows : 

Alva  School  District  (P.  O.  Alva),  Woods  County,  Okla. — 

Bonds  Voted.~The  election  held  April  27  (V.  88,  p.  1077) 
resulted  in  a  vote  of  416  to  36  in  favor  of  the  proposition  to 
issue  the  $25,000  5%  20-year  school-building  bonds.  We 
are  informed  that  the  bonds  will  be  placed  on  the  market  as 
soon  as  possible  after  the  new  members  of  the  Board  of 
Education  take  their  offices. 

Altoona,  Blair  County,  Pa. — Bond  Offering. — Proposals 
will  be  received  until  3  p.  m.  June  3  for  the  $300,000  4% 
water  bonds  mentioned  in  V.  88,  p.  578.  John  P.  Stouch 
is  City  Comptroller. 

Anderson  School  City  (P.O.  Anderson),  Madison  County, 

Ind. — Bond     Offering. — The     Board     of     School     Trustees, 

Francis  A.  Walker,  Wallace  B.  Campbell  and  Willis  S.  Ellis, 

will  offer  at  public  auction  at  4  p.  m.  May  10  $50,000  3M% 

coupon   school-building    and    heating-plant    bonds.     These 

securities  are  part  of  the  Issue  of  $125,000  4%    bonds   the 

offering  of   which   was   advertised   to   take   place   AprU   30 

(V.   88,  p.   1077)  but  which  was  subsequently  postponed. 

We  are  informed  that  the  remaining  $75,000  bonds  will  be 

placed  on  the  market  at  some  future  date. 

Date  July  15  1909.  Interest  semi-annually  at  the  Citizens'  Bank  in 
Anderson .  Maturity  $  1 0 .  000  yearly  on  July  1 5  from  1 9 1 1  to  1 9 1 5  Inclusive . 
Successful  bidder  will  be  required  to  deposit  a  certified  check  for  $1,000, 
made  payable  to  the  School  City  Treasurer.  Deliver-^  $25,000  on  July  15 
1909  and  $25,000  on  Oct.  15  1909.     Purchaser  to  pay  accrued  Interest. 
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Attleboro,  Mass. — Note  Sale. — Parkinson  &  Burr  of  Boston 

were  awarded  on  April  30  $30,000  4%  school-house  notes 

at  104.811. 

Denomination  $5,000.  Date  May  1  1909.  Interest  semi-annual. 
Maturity  1914  to  1919. 

Badger  School  District  (P.  O.  Cando),  Towner  County, 

No.  B&ii.— Bonds  Voted.— Tho  $17,500  (not  $17,000  as  finst 
reported)  4%  20-year  school-building  bonds  mentioned  in 
V.  88,  p.  1077,  were  authorized  by  a  vote  of  254  "for"  to 
58  "against"  at  the  election  held  April  27. 

Bath,  Me.— 'Temporary  Loan. — A  loan  of  $20,000  due  in 
three  months  has  been  negotiated,  it  is  stated,  with  Geo. 
Mixter  of  Boston  at  3%  discount. 

Bent-Prowers  Counties  (Colo.)  Irrigation  District. — 
Bonds  Voted. — According  to  reports,  this  district  has  voted 
to  issue  $2,350,000  irrigation  bonds. 

Bergen  County  (P.  0.  Hackensack),  N.  J. — Bond  Offering. 
— Proposals  were  asked  for  until  2  p.  m.  yesterday  (May  7) 
by  William  H.  Taylor,  Clerk,  for  $150,000  4%  coupon  (with 
privilege  of  registration)  court-house  and  county-building 
bonds. 

Denomination  $1,000.  Date  May  1  1909.  Interest  semi-annually  at 
the  Columbia  Trust  Co.  In  New  Yorli  City.  Maturity  $6,000  yearly  on 
May  1  from  1914  to  1938  Inclusive. 

Biddeford,  Me. — Temporary  Loan. — Loring,  Tolman  & 
Tupper  of  Boston  are  reported  as  having  loaned  this  city 
$30,000  until  Oct.  5  1909  at  3.10%  discount. 

Bradford,  McKean  County,  Pa. — Bonds  Authorized. — On 
Api-il  23  the  City  Council  passed  an  ordinance  providing  for 
the  issuance  of  $70,000  coupon  or  registered  reservoir- 
construction  bonds  at  not  exceeding  ^Yf/o  interest. 

Denomination  $100  or  multiples  thereof.  Interest  Jan.  1  and  July  1  at 
the  City  Treasurer's  office.  Maturity  on  Jan.  1  as  follows:  $25,000  In 
1914,  $18,000  in  1917,  $15,000  in  1919  and  $12,000  in  1921.  The  bonds 
are  subject  to  call  after  Jan.  1  1919.     Bonds  are  exempt  from  taxation. 

Buffalo,  N.  X.—Bond  SaZes.— In  addition  to  the  $17,200 
bond,  the  award  of  which  was  given  in  V.  88,  p.  957,  the 
following  4%  bonds  aggregating  $19,993  02  were  also  dis- 
posed of  at  par  during  April  to  the  various  sinking  funds: 
$18,000  00  temporary-loan  bonds  dated  April  1  1909  and  matvuring  July  1 
1910. 
1,469  02  monthly  local  work  bonds  dated  April  15  1909  and  maturing 
April  15  1910. 
524  00  temporary-loan  bonds  dated  April  1  1909  and  maturing  July  1 
1910. 

Cambridge,    Guernsey    County,    Ohio. — Bond   Sale. — ^On 

April  30  the  two  issues  of  41.-^%  1-10-year  (serial)  assessment 

bonds  aggregating  $60,761,  described  in  V.  88,  p.  1078,  were 

awarded    to    the    Western-German    Bank    of    Cincinnati    at 

101.826   and   accrued   interest — a   basis   of   about   4.126%. 

Following  is  a  list  of  the  bidders  and  the  premiums  offered 

by  the  same: 

Western-German  Bk.,  Cln. $1,110  10|  New  First  N.  Bk.,  Columbus. $611  00 


Barto,  Scott  &  Co.,  Colum. 

W.  R.  Todd  &  Co.,  Cln 

First  Nat.  Bank,  Cleveland 
Security  S.B.&  Tr.  Co.,Tol. 


1,002  55 
855  00 
853  00 
710  00 


Hayden,  Miller  &  Co.,  Cleve.   592  00 

Otis  &  Hough,  Cleveland 515  00 

Weil,  Roth  &  Co.,  Cln '635  50 


*  "Only  bid  on  part." 

The  bonds  are  dated  April  1   1909. 

Cape  May,  N.  3.— Bond  Sale. — On  May  4  the  Merchants' 
National  Bank  of  Cape  May  bought  $50,000  improvement 
bonds. 

Cherokee,  Alfalfa  County,  Okla. — Bonds  Voted  and  Sold. — 
Dispatches  state  that  this  place  recently  voted  to  issue  $35,- 
000  5%  25-year  water-works  bonds.  It  is  further '  stated 
that  the  bonds  have  been  sold  to  John  Nuveen  &  Co.  of 
Chicago . 

Claremont  Independent  School  District  (P.  0.  Claremont), 
Brown  County,  So,  Dak. — Bond  Offering. — Furtiier  details 
are  at  hand  relative  to  the  offering  on  May  10  of  the  $4,000 
school-building  bonds  at  not  exceeding  53^%  interest, 
mentioned  in  last  week's  issue.  Proposals  will  be  received 
until  12  m.  on  that  day  by  B.  M.  Luce,  Clerk  Board  of 
Education. 

Denomination  $500.  Interest  semi-annually  at  the  First  State  Banlc 
of  Claremont.  Maturity  $3,000  on  June  1  1914  and  $1,000  on  June  1  1916. 
Certified  check  for  $200,  payable  to  the  Clerk,  Board  of  Education,  is 
required. 

Colorado  Springs  School  District  No.  11  (P.  O.  Colorado 
Springs),  Colo. — Bonds  Voted.^An  issue  of  $175,000  building 
bonds  was  authorized  at  an  election  held  May  3.  The  vote 
was  653  "for"  to  376  "against." 

Cranston   (P.  O.   Station  31,  Providence),  R.  I. — Bond 

Offering — Proposals  will  be  received  until  2  p.  m.  May  17 

by  D.  D.  Waterman,  Town  Clerk,  for  $275,000  4%  funding 

bonds. 

Denomination  $1,000.  Date  July  1  1909.  Interest  semi-annually  In 
Cranston.  Maturity  1949.  Certified  check  for  $500,  payable  to  the 
Town  Treasurer,  is  required. 

Cudahy,  Milwaukee  County,  Wis. — Bond  Sale. — The 
$35,000  5%  sewer  bonds  described  in  V.  88,  p.  1150,  was 
sold  on  May  4  to  the  Milwaukee  Trust  Co.  of  Milwaukee  at 
106  and  accrued  interest.  A  list  of  the  bids  received  follows: 
Milwaukee  Trust  Co.,  Mllw_. $37, 100 1  German- American  Bk.,  Milw. $36,800 
Trowbridge  &  Nlver Co.,Chlc.  37,000 1 

Maturity  $1,000  yearly  for  five  years  and  $2,000  yearly  for  fifteen  years. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Bond  Sale. — 
The  six  issues  of  4  3^%  coupon  improvement  bonds  aggre- 
gating $158,002,  offered  on  May  1,  and  described  in  V.  88, 
p.  1150,  were  awarded,  it  is  stated,  to  the  Cleveland  Trust 
Co.  of  Cleveland  and  Weil,  Roth  &  Co.  of  Cincinnati. 

Dinwiddle  County  (P.  O.  Dinwiddle),  Va. — Bond  Sale. — 

This  county  on  May  1,  according  to  reports,  awarded  the  two 

ssues  of  43^^%  road  bonds,  aggregating  $30,000,  described 


in  V.  88,  p.  1150,  to  Woodin,  McNear  &  Moore  of  Chicago 
for  $30,037  50— the  price  thus  being  100.125.  Maturity 
May  1  1939,  subject  to  call  after  May  1  1919. 

Fargo,  Cass  County,  No.  Dak. — An  Election  for  Commission 
Form  of  Government. — This  city  on  July  22  will  present  to 
the  voters  a  proposition  for  the  adoption  of  a  commission 
form  of  government. 

Fayette ville  School  District  (P.  O.  Fayetteville) ,  Lincoln 
County,  Tenn. — Bonds  Voted. — The  proposition  to  is.sue  the 
$20,000  5%  10-20-year  (optional)  high-school-building 
bonds  mentioned  in  V.  88,  p.  1079,  carried  by  a  vote  of 
281  to  13  at  the  election  held  April  24.  Interest  annual. 
Date  of  offering  not  yet  determined. 

Fort  Worth,  Tex. — Bonds  Voted. — An  election  held  May  1 
resulted  in  favor,  it  is  stated,  of  a  proposition  to  issue  $300,- 
000  school  bonds. 

Franklin  County  (P.  0.  Columbus),  Ohio. — Bond  Sale. — 
The  successful  and  only  bid  received  on  April  30  for  the 
three  issues  of  4%  1-5-year  (serial)  road-improvement  bonds 
aggregating  $38,000,  described  in  V.  88,  p.  1079,  was  one  of 
$38,003  (100.007)  and  accrued  interest  submitted  by  the 
New   First   National   Bank   of   Columbus. 

Fredonia  School  District  (P.  O.  Fredonia),  Chautauqua 
County,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  7:30  p.  m.  May  12  by  A.  P.  Chessman,  Village  Treas- 
urer, for  $24,000  4%  school  bonds. 

Denomination  $1,000.  Date  June  1  1909.  Interest  semi-annually  at  the 
office  of  the  Village  Treasurer  in  New  York  exchange.  Maturity  $1,000 
yearly  on  June  1  from  1912  to  1935  inclusive.  Certified  check,  cash  or  bank 
draft  for  10%  of  bid  Is  required.     Purchaser  to  pay  accrued  interest. 

Fulton,  N.  Y.—Bond  Sale.— The  $34,000  4%  10-26-year 
(serial)  registered  street-improvement  bonds  described  in 
V.  88,  p.  1079,  were  sold  on  April  30  to  Ferris  &  White  of 
New  York  City  for  $34,113  33  (100.333)  and  accrued  inter- 
est. A  bid  of  100.125  was  also  received  from  Kountze  Bros. 
of  New  York  City. 

Glen  EUyn  School  District   (P.  O.  Glen  EUyn),  Dupage 

County,    111. — Bond    Offering. — Proposals    will    be    received 

until  8  p.  m.   May  10  by  J.  L.  Lane,  Secretary  Board  of 

Education,  for  $13,000  4i^%  school-building  bonds. 

Denomination  $500.  Maturity  $1,500  yearly  commencing  six  years 
from  date.  Certified  check  for  5%  of  bid,  payable  to  E.  H.  McChesney, 
Ti-easurer,  Is  required.     This  district  has  no  debt  at  present. 

Grand  Rapids,  Mich.— Bond  Sale. — The  Farrell  Trust  Co. 
of  Chicago  was  awarded  on  April  29,  it  is  stated,  the  $80,000 
4%  coupon  water- works  refunding  bonds  described  in  V.  88, 
p.  1080,  for  $82,160  (102.702)— a  basis  of  about  3.805%. 
Maturity  May  1  1929. 

Greenfield,  Franklin  County,  Mass. — Bond  Sale. — On 
May  1  the  two  issues  of  bonds  aggregating  $14,000,  described 
in  V.  88,  p.  1080,  were  awarded  to  the  American  Banking 
Co.  of  Boston  for  $14,002  93  (100.02)  and  accrued  interest 
for  SJ^s.     Maturity  Oct.  15  1916. 

Hamilton  County  (P.  O.  Chattanooga),  Tenn. — Bond  Sale. 
— The  $150,000  4^/2%  20-year  coupon  school  bonds  described 
in  V.  88,  p.  1080,  were  disposed  of  on  May  4  to  the  Trow- 
bridge &  Niver  Co.  of  Chicago  at  105.35  and  accrued  inter- 
est. Purchasers  to  furnish  blank  bonds.  A  list  of  the  bids 
received  follows: 

Bowdre,   Brown    &   Co.,! 

Chattanooga '$155,262  55 

Hamilton  Nat.  Bk.,Chat.  155,150  00 
First  Nat.  Bank,  Chat_.  155,125  00 
N.  W.  Halsey  &  Co.,  Chi.  154,575  00 
Seasongood  &  Mayer,  Cln  153,990  00 
O'Connor  &  Kahler,  Chic  153,415  50 
Robinson-Humphrey  Co., 

Atlanta 153,155  00 

Farson,  Son  &  Co.,  Chi..   153,110  50 

|L.  H.Parkhurst 152,565  00 

•  Also  furnish  blank  bonds. 

Hamlet,  No.  Caro. — Bonds  Voted. — It  is  reported  that  pro- 
positions to  issue  street  and  school  improvement  bonds  to 
the  amount  of  $10,000  were  favorably  voted  upon  May  4. 

Bonds  Defeated. — It  is  also  stated  that  at  the  same  election 
the  question  of  issuing  $15,000  sewerage-system  bonds  met 
with  defeat . 

Harnett  County  (P.  O.  Lillington),  No.  Caro. — Bond  Sale. 
—On  April  27  the  $38,000  10-30-year  (optional)  coupon 
bridge  building  bonds  described  in  V.  88,  p.  1080,  were 
bought  by  Fisk  &  Robinson  of  Chicago  for  $39,827  (104.807) 
for    5s.     Purchasers   to   furnish   blank   bonds. 

Hartford,  Conn.— Northeast  School  District. — Bonds  Au- 
thorized.— On  May  5  a  resolution  was  unanimously  adopted 
providing  for  the  issuance  of  $100,000  4%  30-year  coupon 
bonds.  Under  the  terms  of  the  resolution  $60,000  of  these 
bonds  are  to  be  issued  immediately  to  build  an  addition  to 
the  school,  to  take  care  of  the  deficit  in  the  year's  expenses 
and  to  meet  certain  outstanding  demand  notes.  Denomina- 
tion $1,000.  Interest  June  1  and  Dec.  1  at  the  Charter  Oak 
National  Bank  in  Hartford. 

Hays,  Allegheny  County,  Pa. — Bond  Sale. — J.  S.  &  W.  S. 
Kuhn  Inc.,  have  been  awarded,  according  to  reports,  an 
issue  of  $25,000  4i^%  school  bonds  for  $25,175— the  price 
thus  being  100.30. 

Henderson  Coimty  'P.O.  Lexington),  Tenn. — Description 
of  Bonds.— The  $54,000  4M%  refunding  bonds,  the  sale  of 
which  was  mentioned  in  V.  88,  p.  519,  are  in  denomination 
of  $500  and  are  dated  April  1  1909.  Interest  semi-annually 
in  Lexington.  Maturity  on  April  1  as  follows:  $1,000 
yearly  from  1910  to  1919  inclusive,  $1,500  yeariy  from  1920 


Trowbridge  &  Nlver  Co., 

Chicago    "$158,025  00 

Am.  Tr.  &Sav.  Bk.,  Chi.    158,130  00 
A.  B.  Leach  &Co.,  Chl_ 
Chat.  Sav.  Bank,  Chat. 
Wm.  R.  Compton  Bond 

&Mtge.  Co.,  St.  Louis 
Well,  Roth  &  Co.,  Cin.. 
FLrst  Nat.  Bank,  Cleve. 
E.  H.  Rollins  &  Sons.Chl 


156,405  00 
156,227  50 

156,135  00 
155,812  50 
155,759  00 
155,355  00 
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to  1929  inclusive,  $2,000  yearly  from  1930  to  1943  inclusive 
and  $1,000  in  1944.  Bonded  debt,  this  issue.  Assessed 
valuation,  $1,633,615. 

Hickman  County  (P.  O.  Centreville),  Tenn. — Bond  Offer- 
ing.— Proposals  will  be  received  until  May  10  by  A.  F- 
Aydelott,  Judge  of  County  Court,  J.  W.  Russell,  Clerk  of 
County  Court,  Ed.  Russell,  County  Trustee,  the  Hickman 
County  Bank  of  Centreville  and  the  First  National  Bank  of 
Centreville,  for  the  $30,000  4>^%  coupon  funding  bonds 
mentioned  in  V.  88,  p.   1152. 

Denomination  $500.  Date  June  1  1909.  Interest  semi-annual.  Matur- 
ity 1929.  subject  to  call  after  5  years.  Successful  bidder  will  be  required 
to  depo.slt  a  certllied  check  for  $1,500. 

Hillsboro,  Hill  County,  Tex. — Bonds  to  Be  Offered  Shortly. 
— The  City  Treasurer  informs  us  that  the  following  bonds 
voted  on  April  6  (V.  88,  p.  1152)  will  be  placed  on  the  mar- 
ket about  June  1. 

516,000  to  build  a  city  iiall,  $12,000  to  improve  and  extend  the  water 
works,  $4,000  for  a  school  site  and  $4,000  for  street  improvements.  Inter- 
est rate  not  to  exceed  4H%.     Maturity  part  yearly  for  40  years. 

Hudson  County  (P.  O.  Jersey  City),  N.  J. — Bond  Sale. — 
On  May  6  the  $1,000,000  50-year  park  and  the  $800,000 
40-year  court-house  4%  gold  coupon  (with  privilege  of 
registration)  bonds  described  in  V.  88,  p.  1080,  were  disposed 
of,  the  former  issue  to  the  Commercial  Trust  Co.  of  New 
Jersey  in  Jersey  City  at  100.129  and  the  latter  issue  to 
John  D.  Everitt  &  Co.  of  New  York  City  at  par.  Purchasers 
to  pay  accrued  interest. 

Hutchinson  School  District  No.  1  (P.  O.  Hutchinson), 
Reno  County,  Kan. — Description  of  Bonds. — -We  are  advised 
that  the  $120,000  school-building  bonds  recently  sold  to 
A.  W.  Eagan,  Cashier  of  the  First  National  Bank,  for 
$122,125  (101.77)  and  accrued  interest  (V.  88,  p.  1152) 
carry  43^%  interest.  Denomination  $1,000.  Date  May  1 
1909.     Maturity  May  1  1929. 

Jackson  County  (P.  0.  Scranton),  Miss. — Bonds  Author- 
ized.— The  Board  of  County  Supervisors  is  reported  as  hav- 
ing authorized  the  issuance  of  $30,000  road-improvement 
bonds. 

Joplin,  Mo. — Bonds  Authorized. — The  City  Council  on 
April  27  passed  an  ordinance  providing  for  the  issuance  of 
$25,000  5%  1-50-year  (serial)  bonds  to  pay  the  current 
expenses  of  the  city  during  the  present  fiscal  year.  De- 
nomination $500. 

Kansas  City,  Kans. — Bonds  Voted. — The  propositions  to 

issue  the  following  4:}4%  30-year  bonds  mentioned  in  V.  88, 

p.  955,  were  favorably  voted  upon  May  4:    $1,105,000  to 

purchase  the  plant  and  property  of  the  Metropolitan  Water 

Co.   at  the  valuation   fixed   by  the  Federal   Condemnation 

Commissioners  and  $400,000   to  improve  the  same. 

Denomination  $1,000.  Interest  semi-annual.  The  vote  was  4,3.36  to 
322  on  the  former  proposition  and  4,203  to  311  on  the  latter  proposition. 

Kimball  Township   (P.  0.  Smith's  Creek),  Mich.— Bo7id 

Offering. — Proposals  will  be  received  until  1  p.  m.  May  10 

by  Chas.  W.  Lapp,  Township  Clerk,  for  $25,000  5%  gold 

highway-improvement   bonds. 

Denomination  $500.  Date  June  1  1909.  Interest  March  1  in  Port 
Huron.  Maturity  on  March  1  as  follows:  $1,000  yearly  from  1910  to  1919 
Inclusive  and  $1,500  yearly  from  1920  to  1929  inclusive.  Certified  check 
for  1%,  payable  to  the  Township  Clerk,  is  required.  This  township  has 
no  debt  at  present.     Assessed  valuation  for  1908,  $557,000. 

La  Grange,  Fayette  County,  Texas. — Bonds  Voted.— The 
electors  of  this  place  on  May  1  authorized  the  issuance  of  the 
$17,500  school-building  bonds  mentioned  in  V.  88,  p.  840, 
by  a  vote  of  112  to  43. 

Lansing,  Mich. — Bond  Sale. — On  April  19  $22,100  paving 
(city's  portion)  and  $3,700  paving  coupon  bonds  were 
awarded  to  W.  E.  Moss  &  Co.  of  Detroit  as  4i^s  at  100.09 
and  100.135  respectively.  Purchasers  to  pay  accrued  interest 
and  furnish  blank  bonds.     Following  are  the  bids: 

$22,100  ,$3,700 

bonds.  bonds. 

W.  E.  Moss  &  Co.,  Detroit  (for  4  Hs) •$22,120  00  $3,705  00 

Otis  &  Hough,  Cleveland  (for  4  i^s) 622,100  00  3,700  00 

Hoehler  &  Cummings,  Toledo 622,212  50  

♦  Also  pay  accrued  Interest  and  furnish  blanlj  bonds.  6  And  accrued 
interest 

The  IJonds  are  dated  June  1  1909  and  1-5  of  each  issue  matures  yearly 
on  Sept.  1  from  1910  to  1914  inclusive.  A  description  of  the  $22,100  bonds 
was  given  in  V.  88,  p.  1019. 

Lawton,  Okla. — Bonds  Voted. — Local  papers  report  that 
the  question  of  issuing  $125,000  water-works  and  sewer- 
extension  bonds  was  favorably  voted  upon  at  an  election 
held  recently. 

Leavenworth,  Kans. — Price  Paid  for  Bonds. — We  are 
informed  that  the  price  paid  for  the  $80,000  4%  refunding 
bonds  recently  sold  (V.  88,  p.  1153)  was  par.  They  were 
purchased  by  the  banks  of  Leavenworth.  Interest  January 
and  July.     Maturity  $20,000  in  5,  10,  15  and  20  years. 

Liberty  Township  (P.O.  Girard),  Trumbull  County,  Ohio. 
— Bond  Sale. — The  $20,000  5%  road-improvement  bonds, 
"Series  2,"  bids  for  which  were  received  on  April  21  (V.  88, 
p.  1153),  have  been  awarded  to  Seasongood  &  Mayer  of  Cin- 
cinnati for  $22,316  85 — the  price  thus  being  111.584.  Pur- 
chasers to  furnish  blank  bonds. 

Linn  County  School  District  No.  5,  Ore. — Bond  Sale. — 
On  April  26  the  $50,000  43^%  10-20-year  (optional)  gold 
coupon  high-school-building  bonds  described  in  V.  88,  p. 
1081,  were  awarded  to  James  H.  Adams  &  Co.  of  Los 
Angeles  at  101.125 — a  basis  of  about  4.36%  to  the  optional 
date  and  about  4.415%  to  full  maturity.  The  bids  received 
were  as  follows: 


.Tas.H.Adams&Co.,LosAn.$50,562  50|  Woodln,  McNear  &Moore, 


Chicago    $50,070  00 

J.  W.  Cuslck  &  Co 50,010  00 

Chas.  H.  c;oftln,  Chicago,   49,751  00 
John  Nuveen  &  Co..  Chic.   49,500  00 


S.  A,  Kean,  Chicago 50,550  00 

l-'arson.  Son  &  Co.,  Chic.  .  50,512  50 

.Morris  liros..  Portland.-,  50,207  50 

Hanis  S.  H.  &  Tr.,  Chic.  50,261   50 

E.  H.  Rollins  &Sons.Chlc.  50,200  OOfFarwell  Trust  Co..  Clilc.   49,250  00 

Lowden,  Iowa. — Bond  Sale. — During  April  Ceo.  M.  Bech- 
tel  &  Co.  of  Davenport  purchased  $i:'),(X)0  5%  school-building 
bonds  for  $13,100— the  price  thus  being  100.769.  Denomi- 
nation $500.  Date  May  1  1909.  Interest  semi-annual. 
Maturity  $500  in  1911,  $500  yearly  from  1913  to  1918 
inclusive  and  $9, ,500  in  1919. 

Madison,  Lake  County,  So.  Dak. — Bond  Offering. — Fur- 
ther details  are  at  hand  relative  to  the  offering  on  May  14 
of  the  $16,000  coupon  electric-light-improvement  bonds 
mentioned  in  V.  88,  p.  1154.  Proposals  for  these  bonds  will 
be  received  until  8  p.  m.  on  that  day  by  William  Rae,  City 
Auditor. 

Authority,  vote  of  508  "for"  to  182  "against"  at  an  election  held  April  20 
and  Section  5,  Article  5,  Chapter  14  of  the  Political  Code.  Denomination 
$500.  Date  July  2  1909.  Interest  semi-annually  in  New  York.  Maturity 
20  years.  Certified  check  for  $500,  payable  to  the  "City  of  Madison,"  is 
required.  Bonded  debt,  including  this  issue,  $50,000.  Assessed  valuation 
for   1908,   $1,005,767. 

Madisonville ,  Hamilton  County,  Ohio. — Bids. — The  fol- 
lowing bids  were  received  on  April  28  for  the  $7,000  4% 
coupon  water-works-extension  bonds  awarded  on  that  day 
to  W.  B.  Shattuc  at  104  and  accrued  interest  (V.  88,  p. 
1154): 

W.  B.  Shattuc $7,280  00   R.Kleybolte  Co.Inc.,Cin_-.$7,146  30 

Seasongood  &  Mayer.  Cln..   7,194  60  Field, Longstreth&Co.,Cin.   7,125  00 

Vv'eil,  Roth  &  Co.,  Cin 7,159  25   Central  Tr.  &  S.  D.  Co..Cln.   7.112  00 

Atlas  National  Bank,  Cin,-   7,157  50|  A.KIeybolte  &  Co.,  Cln 7,070  00 

S.  Kuhn  &  Sons,  Cin 7,154  00|W.  R.  Todd  &  Co..  Cin 7,05100 

Ail  bidders  ottered  accrued  interest  in  addition  to  their  bids. 

Manchester,  N.  H. — Temporary  Loan.— It  is  reported  that 
a  loan  of  $100,000  due  Dec.  11  1909  has  been  negotiated 
with  F.  S.  Moseley  &  Co.  of  Chicago  at  3.11%  discount. 

Marblehead,  Mass. — Description  of  Bonds. — We  are  ad- 
vised that  the  $15,000  3i^%  1-15-year  (serial)  water-loan 
bonds  awarded  on  April  28  to  Estabrook  &  Co.  of  Boston 
at  100.69  (V.  88,  p.  1154)  are  in  denomination  of  $1,000 
and  are  dated  May  1  1909.     Interest  semi-annual. 

Marshall,  North  Carolina. — Bonds  Voted  and  Sold; 
— On  April  20  this  town,  it  is  reported,  voted  to  issue 
$20,000  improvement  bonds.  Reports  further  state  that 
the  bonds  were  sold  o  nMay  1. 

Medford,  Mass. — Description  of  Notes. — The  City  Treas- 
urer informs  us  that  the  $12,500  33^%  10-year  coupon  notes 
awarded  on  April  29  to  E.  M.  Farnsworth  &  Co.  of  Boston 
at  100.86  (V.  88,  p.  1155)  are  issued  for  the  following  pur- 
poses: $2,500  for  sidewalks  and  $10,000  to  exterminate  the 
gypsy  and  the  brown-tail  moth.  The  former  issue  is  in 
denomination  of  $500,  while  the  latter  issue  is  in  denomina- 
tion of  $1,000.     Date  May  1  1909.     Interest  semi-annual. 

Meridian,  Lauderdale  County,  Miss. — Bond  Sale. — On 
April  29  the  Union  Bank  &  Trust  Co.  of  Meridian  bought 
the  $250,000  4:}4%  water- works  bonds  described  in  V.  88, 
p.  1081,  at  101.35  and  interest.  The  bids  received  were  as 
follows: 

UnlonBk.&Tr.Co.,Merldian.a$253,375|John  Nuveen  &Co.,  Chic. -6$250, 255 
Seasongood  &  Mayer,  Cin_. a253, 175  |  First  Nat.  Bank,  Meridian,.  250,000 
Western-German  Bank,Cin.a251,576  I  New  First  Nat.  Bk.,  Colum-c250,000 
Robinson-HumphreyCo.,Atl.a250,775| 

a  And  accrued  Interest.     6  Also  furnish  blanlc  bonds,     c  On  a  5%  basis. 

The  bonds  are  payable  in  New  York  exchange  and  mature  on  July  1  as 
follows:  $10,000  in  each  of  the  years  1919  and  1920,  $10,000  yearly  from 
1922  to  1929  inclusive,  and  $16,000  yearly  from  1930  to  1939  inclusive. 

Middletown,  Butler  County,  Ohio. — Bond  Sale. — On  April 
29  the  Oglesby  &  Barnitz  Co.  of  Middletown  purchased  the 
$30,000  4%  3-32-year  (serial)  coupon  sewerage  and  drainage 
bonds  described  in  V.  88,  p.  1019,  for  $30,684  75  (102.282) 
and  accrued  interest — a  basis  of  about  3.821%. 

Minnesota. — Bonds  Purchased  by  State  Permanent  Trust 
Funds. — During  the  month  of  April  the  following  4%  bonds, 
aggregating  $112,407,  were  purchased  by  the  State  Perma- 
nent Trust  Funds  at  par: 

Aitken  County  Ditch  No.  17 — $400  bonds  dated  April  7  1909  and  maturing 
part  yearly  beginning  1914. 

Becker  County  District  No.  64 — $800  bonds  dated  April  1  1909  and  matur- 
ing part  yearly  beginning  1920. 

Becker  County  District  No.  91 — $1,500  bonds  dated  April  7  1909  and  ma- 
turing part  yearly  beginning  1914. 

Beltrami  County  District  No.  121 — $1,000  bonds  dated  April  7  1909  and 
maturing  part  yearly  beginning  1914. 

Chippewa  County  Ditch  No.  21 — $4,000  bonds  dated  April  7  1909  and  ma- 
turing part  yearly  beginning  1914. 

Clearwater  County  District  No.  20 — $700  bonds  dated  April  29  1909  and 
maturing  part  yearly  beginning  1914. 

Cottonwood  County  District  No.  54 — $800  bonds  dated  April  1  1909  and 
maturing  part  yearly  beginning  1914. 

Dakota  County — South  St.  Paul  District — $30,000  bonds  dated  April  7  1909 
and  maturing  part  yearly  beginning  1914. 

Hubbard  County  District  No.  14 — $400  bonds  dated  April  28  1909  and  ma- 
turing part  yearly  beginning  1917. 

Hubbard  County  District  No.  74 — $900  bonds  dated  April  28  1909  and  ma- 
turing part  yearly  beginning  1919. 

Hubbard  County  District  No.i»75 — $475  bonds  dated  April  1  1909  and  ma- 
turing part  yearly  beginning  1914. 

Isanti  County  District  No.  10 — $1,000  bonds  dated  April  1  1909  and  ma- 
turing part  yearly  beginning  1914. 

Jackson,  Jackson  County — $10,000  bonds  dated  April  1  1909  and  matur  ng 
part  yearly  beginning  1915. 

Kanabec  County  District  No.  50 — $6,000  bonds  dated  April  28  1909  and 
maturing  part  yearly  beginning  1915. 

Kandiyohi  County  Ditch  No.  85 — $12,418  bonds  dated  April  28  1909  and 
maturing  part  yearly  beginning  1917. 

Kittson  County  District  No.  70 — $400  bonds  dated  April  1  1909  and  ma- 
turing part  yearly  beginning  1915. 

Lac  Qui  Parle  County  Ditch  No.  9 — $4,215  bonds  dated  April  28  1909  and 
maturing  part  yearly  beginning  1913. 

Lac  Qui  Parle  County  Ditch  No.  12 — $2,676  bonds  dated  April  28  1909  and 
maturing  part  yearly  beginning  1913. 

Lac  Qui  Parle  County  Ditch  No.  13 — $4,892  bonds  dated  April  28  1909  and 
maturing  part  yearly  beginning  1913. 

Lac  Qui  Parle  County  Ditch  No.  20 — $2,145  bonds  datea  April  28  1909 
and  maturing  part  yearly  beginning  1913. 
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Lac  Qui  Parle  County  Oltch  No.  22 — $1,795  bonds  dated  April  28  1909  and 
maturing  part  yearly  beginning  1913. 

Lyon  County  District  No.  94 — $1,400  bonds  dated  April  1  1909  and  ma- 
turing part  yearly  beginning  1914. 

Marshall  County  DLstrlct  No.  95 — 51,000  bonds  dated  April  28  1909  and 
maturinpr  part  yearly  beginning  1914. 

Marsliall  County  District  >fo.  ll;i — S500  bonds  dated  April  28  1909  and 
maturing  part  yearly  beginning  1914. 

Meek -r  County  District  No.  1 — $2,500  bonds  dated  April  28  1909  and 
maturing  part  yearly  beginning  1914. 

Morrison  County  District  No.  126 — $050  bonds  dated  April  28  1909  and 
maturing  part  yearly  beginning  1915. 

Norman  ("ounly  District  No.  25 — $2,000  bonds  dated  April  28  1909  and 
maturing  part  yearly  beginning  1914. 

Norman  County  District  No.  77 — $5,000  bonds  dated  April  7  1909  and 
maturing  part  yearly  beginning  1914. 

Ottertail  County  District  No.  23 — $2,741  bonds  dated  April  7  1909  and 
maturing  part  yearly  beginning  1914. 

Pine  County  District  No.  71 — $6,000  bonds  dated  April  7  1909  and  matur- 
ing part  yearly  beginning  1922. 

Poilt  County  District  No.  74 — $600  bonds  dated  April  28  1909  and  maturing 
part  yearly  beginning  1914. 

Roseau  County  District  No.  34 — $1,000  bonds  dated  April  1  1909  and  ma- 
turing part  yearly  beginning  1914. 

Sherburne  County  District  No.  10 — $500  bonds  dated  April  1  1909  and  ma- 
turing part  yearly  beginning  1914. 

Spring  Grove  Township,  Koochiching  County — $2,000  bonds  dated  April  1 
1909  and  maturing  part  yearly  beginning  1914. 

Mitchell,   Davison  County,   So.   Dak. — Bond   Offering. — 

Proposals  will  be  received  until  8  p.  m.  May  17  by  L.  L. 

Ness,  City  Auditor,  for  $50,000  sewer-construction  bonds. 

Authority,  vote  of  899  "for"  to  464  "against"  at  an  election  held  April  20 
and  Chapter  155  of  the  Session  Laws  of  1905.  Denomination  $1,000. 
Interest  (rate  not  to  exceed  5%)  semi-annually  at  the  City  Treasurer's 
office.  Maturity  20  years,  subject  to  call  after  10  years.  Official  circular 
states  there  Is  no  controversy  or  litigation  pending  or  threatened  affecting 
the  corporate  existence,  or  tlie  boundaries  of  said  municipality,  or  the  title 
of  its  present  officials  to  their  respective  offices,  or  the  validity  of  these 
bonds;  also,  there  has  never  been  any  default  in  the  payment  of  any  of  the 
city's  obligations. 

Montgomery,  Ala. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  May  17  by  Robert  Tait,  City  Treasurer, 

for  $125,000  paving  bonds. 

Denomination  $500.  Interest  (either  5  or  6%)  payable  semi-annually. 
Maturity  ten  years,  subject  to  call  at  any  interest  period.  In  the  event  of 
the  city  paying  any  of  tliese  bonds  before  maturity,  a  bonus  equal  to  one 
half  the  annual  interest  shall  be  paid  to  holder  thereof.  Certified  checli  for 
$2,000  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Morven,  N.  C. — Bonds  Voted. — We  see  it  reported  that 
an  election  held  May  4  resulted  in  a  vote  of  72  to  31  in  favor 
of  the  question  of  issuing  school-building  bonds. 

Mt.  Vernon,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  May  18  by  Benjamin  Howe,  Mayor, 
and  the  Common  Council  for  $110,000  4%  sewage-disposal- 
works  bonds. 

Denomination  $1,000.  Date  May  1  1909.  Interest  semi-annually  at  the 
City  Treasurer's  office  or  by  mail  in  New  Yorii  exchange.  Maturity  $20,000 
yearly  on  May  1  from  1950  to  1954  inclusive  and  $10,000  on  May  1  1955. 
Bonds  are  exempt  from  taxation  and  will  be  delivered  on  May  25  1909. 
They  will  be  certified  to  as  to  their  genuineness  by  the  United  States  Mort- 
gage &  Trust  Co.  of  New  Yorli  City  and  their  legality  approved  by  Caldwell 
&  Reed  of  New  Yorl£  City,  a  copy  of  whose  opinion  will  be  delivered  to  the 
purchaser.  Bid  to  be  made  on  a  printed  form  furnislied  by  the  city  and 
be  accompanied  by  a  certified  checif  for  $1,000.  Purchaser  to  pay  accrued 
interest. 

Nampa  Independent  School  District  No.  37  (P.O.  Nampa) , 

Ida..— Bond  Sale.— On  April  28  an  issue  of  $15,000  5% 
10-20-year  (optional)  building  bonds  was  awarded  to  Trow- 
bridge &  Niver  Co.  of  Chicago  for  $15,240 — the  price  thus 
being  101.60, 

The  following  bids  were  received: 
Trowbrldge&NlverCo.,Chi.$15,240  00 
Farson,  Son  &  Co.,  N.  Y__al5,303  50 
Seo.Sav.Bk.&Tr.Co.,Tol  .$15,075  00 

Denomination  $1,000.     Date  July   1 


John  Nuveen  &  Co..  Chi__    15,011  00 
Cutter,  Waller  &  May,  Chi&15,000  00 

1909.     Interest  semi-annual. 


a  Bid  not  accompanied  by  the  required  certified  check,  b  And  accrued 
nterest. 

Nebraska. — Bonds  Purchased  by  State  Funds. — During  the 

month  of  April  the  following  securities,  aggregating  $105,500, 

were  purchased  by  the  State  Funds:     $12,000  School  District 

bonds,  $22,000  village  bonds,  $66,500  city  bonds  and  $5,000 

precinct  bonds. 

Ne-wport,  Ky.— Bond  Sale.— On  April  30  the  $2,800  5% 
coupon  sewer  bonds  described  in  V.  88,  p.  1082,  were 
awarded  to  the  Newport  National  Bank  of  Newport  for 
$3,050  (108.928)  and  accrued  interest.  A  bid  of  $2,950  50 
was  also  received  from  the  German  National  Bank  of  Cin- 
cinnati. Maturity  21  years,  subject  to  call  as  follows: 
$1,200  after  ten  years,  $100  after  14  years,  $600  after  15 
years,  $200  after  18  years,  $500  after  20  years  and  $200 
after  21  years. 

New  York  City. — Bond  Sales. — The  Sinking  Fund  of  this 

city  during  the  month  of  April  purchased  the  following  bonds 

at  par: 

Purpose — •                                                 Rate  of  Int.  Maturity.  Amount. 

Various  municipal  purposes 3              1958  $220,000 

Water  bonds 3               1958  1,100,000 

Public  library  bonds 3              1958  250,000 

Assessment  bonds 3              1909  1,500 

Total $1,571,500 

The  following  revenue  bonds  (temporary  securities)  were 

also  issued  during  April: 

Interest.  Amount. 

Revenue  bonds,  current  expenses 35^  $1,000,000 

Revenue  bonds,  current  expenses 3  1,000,000 

Revenue  bonds,  current  expenses 2H  11,700,000 

Revenue  bonds,  current  expenses 2H  1,550,000 

Revenue  bonds,  current  expenses 2%  430,000 

Revenue  bonds,  special SH  269,550 

Revenue  bonds,  special 3  K  100,000 

Total $16,049,550 

North  Carolina  (State  of). — Bond  Offering. — Proposals  will 
be  received  by  B.  R.  Lacy,  State  Treasurer  (P.  O.  Raleigh), 
for  $500,000  4%  coupon  asylum  and  state  institution  bonds. 


Denomination  $500  and  $1,000.  Date  July  1  1909.  Interest  semi- 
annually at  tlie  National  Park  Bank  in  New  York  City.  Maturity  1949. 
Bonds  are  exempt  from  all  taxation. 

North  Dakota. — Bonds  Purchased  by  the  State  During 
March. — The  following  described  bonds,  aggregating  $26,- 
100,  were  purchased,  we  are  advised,  by  the  State  of  North 
Dakota  with  endowment  funds  of  educational  institutions 
during  the  month  of  March.  "All  .such  purchases  having 
been  made  direct  from  the  municipalities  and  school  districts 
issuing  .same  and  all  bearing  4%  interest  and  bought  at  par." 
None  of  the  i.ssues  purchased  are  subject  to  call. 

Big  Fiat  School  District  No.  6,  Dunn  County — $1,000  bonds  dated  Feb.  1 

1909  and  maturing  Feb.  1  1929. 
Darrow  School  District  No.  122,  Ward  County — $1,000  bonds  dated  Feb.  1 

1909  and  maturing  Feb.  1  1919. 
Dunseith   School    District    No.    1,    Rolette   County — $6,500   bonds   dated 

Feb.  1  1909  and  maturing  Feb.  1  1919. 
Edinburg,  Walsh  County — $800  bonds  dated  Aug.   1   1908  and  maturing 

Aug.    1    1918. 
Forman,  Sargent  County — $2,500  bonds  dated  Aug.  1  1908  and  maturing 

Aug.    1    1928. 
Haley  School  District  No.  8,  Bowman  County — $1,000  bonds  dated  Oct.  31 

1908  and  maturing  Oct.  31  1918. 

High  View  School  District  No.   133,  Ward  County — $1,800  bonds  dated 

Feb.  1  1909  and  maturing  Feb.  1  1924. 
Iota  School  District  No.  18,  Dunn  County — $1,400  bonds  (2  issues)  dated 

Feb.  1  1909  and  maturing  Feb.  1  1919. 
Renville  School  District  No.  5,  Dunn  County — $1,000  bonds  dated  Feb.  1 

1909  and  maturing  Feb.  1   1924. 

Tower,  McHenry  County — $7,500  bonds  dated  July  1  1908  and  maturing 

July  1   1928. 
Viola  School  District  No.  73,  Ward  County — $600  bonds  dated  Feb.  1  1909 

and  maturing  Feb.   1   1927. 
Washington  School  District  No.  19,  Bowman  County — $1,000  bonds  dated 

Jan.  2  1909  and  maturing  Jan.  2  1919. 

North  Tonawanda,  Niagara  County,  N,  Y. — Bond  Sale. — 
On  May  6  Parkinson  &  Burr  of  New  York  City  purchased 
the  $29,000  4  3/^%  1-10-year  (.serial)  registered  paving  bonds 
described  in  V.  88,  p.  1156,  at  101.234  and  accrued  interest 
— a  basis  of  about  4.247%.  A  list  of  the  proposals  received 
follows: 


Parkinson  &  Burr,  New  York  101.234 
Edmund  Seymour  &  Co.,  N.Y101.17 
John  T.  Steele,  Buffalo 100.76 


First  Nat.  Bank,  Cleveland.  100. 231 
State  National  Bank,   North 
Tonawanda par 


All  bidders  oltered  accrued  Interest  In  addition  to  their  bids. 

Norwood,  Ohio. — Bond  Offerings. — Proposals  were  asked 

for  until  12  m.  yesterday  (May  7)  by  L.  H.  Gebhart,  City 

Auditor,  for  $2,659  15  43^2%  sewer  assessment  bonds. 

Denominations  $100  and  one  for  such  less  amount  as  may  remain  over 
from  each  installment.  Date  March  15  1909.  Interest  annual.  Maturity 
part  each  year  for  ten  years.  The  amount  of  bonds  may  be  reduced  if  part 
of  the  assessment  in  anticipation  of  which  they  are  issued  is  paid  In  cash. 

Proposals  will  also  be  received  until  12  m.  May  29  by  L.  H. 

Gebhart,  City  Auditor,  for  the  following  bonds: 

$6,000  00  4%  street-sprinkling  bonds.     Denomination  $100. 
13,500  00  4i4%  improvement  (city's  portion)  bonds.     Denomination  $500. 
Date,  day  of  sale.     Interest  semi-annual.     Maturity  twenty-five  years. 
Certified  check  for  5%  of  bonds  bid  for,  payable  to  the  City  Treasurer,  is 
required. 

Oelwein,  Fayette  County,  Iowa. — Bond  Sale. — The  $18,500 
city-hall  bonds  offered  on  April  26  and  described  in  V.  88,  p. 
1082,  have  been  awarded,  it  is  stated,  to  N.  W.  Halsey  & 
Co.  of  Chicago  for  $18,529  60— the  price  thus  being  100.16. 
Maturity  $1,000  yearly  from  1911  to  1918  inclusive  and 
$1,500  yearly  from  1919  to  1925  inclusive. 

Orchard  Mesa  Irrigation  District,  Mesa  County,  Colo. — 

Bond  Sale.— On  May  1  the  $60,000  6%  10-20-year  gold 
irrigation  canal  bonds  described  in  V.  88,  p.  1082,  were 
awarded  to  the  Woodland  Co.  of  Chicago  at  95  and  accrued 
interest.  Interest  is  payable  in  Grand  Junction  or  New 
York  City. 

Osage  City,  Kans. — Bonds  Voted. — On  April  27  the  elec- 
tors of  this  city  authorized  the  issuance  of  $80,000  water- 
works-system bonds,  it  is  stated,  by  a  vote  of  401  to  110. 

Pacific  County  School  District  No.  36,  Wash. — Bond  Sale. 
— S.  A.  Kean  of  Chicago  was  the  successful  bidder  for  $20,000 
5%  5-10-year  (optional)  funding  bonds  offered  on  April  24. 
He  paid  102.50 — a  basis  of  about  4.438%  to  the  optional  date 
and  about  4.684%  to  full  maturity.  Denomination  $1,000. 
Date  April  1  1909.     Interest  annual. 

Pawhuska  School  District  (P.  O.  Pawhuska),  Osage 
County,  Okla. — Bonds  Voted. — At  an  election  recently  held 
in  this  district  a  proposition  to  issue  $25,000  bonds  was  fa- 
vorably voted. 

Perquimans  County  (P.  O.  Hertford),  No.  Caro. — Bond 
Sale. — The  $5,000  6%  1-5-year  (serial)  coupon  bonds  de- 
scribed in  V.  88,  p.  1082,  were  sold  on  April  30  to  the  First 
National  Bank  of  Cleveland  at  101.82  and  accrued  interest. 
Following  is  a  list  of  the  bidders: 

First  Nat.  Bank,  Cleveland. _o$5, 091 1  Farson,  Son  &  Co.,  Chicago.. 6$5, 000 
First  Nat.  Bank,  Barnesvilie.  fl5,051  |F.  F.  Fink  &  Co.,  New  York.  5,000 
John  Nuveen  &  Co.,  Chicago.   &5,026  | 

a  And  accrued  interest,     b  Also  furnish  blanli  bonds. 

Phillipsburg,  Warren  County,  N.  J. — Bond  Offering. — 
Proposals  will  be  received  until  7  p.  m.  to-day  (May  8)  by 
the  Finance  Committee,  Frank  Kneedler,  Town  Clerk,  for 
$52,000  4%   coupon  school-building  bonds. 

Denominations  from  $100  to  $5,000.  Date  May  1  1909.  Interest  semi- 
annual. Maturity  on  May  1  as  follows:  $5,000  in  1921,  $4,000  in  each  of 
the  years  1922,  1923  and  1924,  and  $5,000  yearly  from  1927  to  1933  Inclusive. 

Pittsburgh,  Pa. — Bond  Offering. — Proposals  will  be  re- 
ceived until  May  14  by  the  City  Comptroller  for  the  following 
4%  coupon  (with  privilege  of  registration)  bonds:  $300,000 
for  water-extensions,  $300,000  for  water-works  machinery, 
and  $60,000  bonds  (V.  88,  p.  1157)  to  acquire  land  for  the 
public  bridge  to  be  erected  over  the  Allegheny  River. 

Pittsburg  School  District  (P.  O.  Pittsburg),  Camp 
County,  Texas. — Bonds  Voted. — Bond  Offering. — A  vote 
of  85  "for"  to  5  "against"  was  the  result  of  the  election 
held  April  6  on  the  question  of  issuing  the  $9,000  5%  20-40- 
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year  (optional)  school-building-addition  bonds  mentioned  in 
V.  88,  p.  782.  Bids  for  this  issue  of  bonds  will  be  received 
at  any  time.     C.  L.  Turner  is  Superinetendent  of  Schools. 

Polk  County  (P.  0.  Benton),  Tenn. — Bond  Sale. — On  April 
24  the  Robinson-Humphrey  Co.  of  Alanta  bought  $25,UUU 
bonds. 

Popple  Grove  Township,  Mahnomen  County,  Minn. — Bond 
Offering. — Proposals  will  be  received  until  May  8  by  Charles 
Anderson,  Town  Clerk  (P.  O.  Waubun)  for  $3,000  bonds. 
Maturity  $1,000  in  five  years  and  $2,000  in  ten  years. 

Portland,  Me. — Offering  of  City's  Holdings  of  Portland  & 
Ogdensburg  Railway  Co.  Stock. — Proposals  will  be  received 
until  11  a.  m.  May  10  by  Samuel  S.  Gilbert,  City  Treasurer, 
for  the  22,001  1-10  shares  (par  value  $2,200,110)  of  the 
Portland  &  Ogdensburg  Railway  Co.  stock  owned  by  the  city. 

Providence,  R.  I. — Bond  Sale. — Dispatches  state  that  the 
Sinking  Fund  of  this  city  has  purchased  at  par  the  $300,000 
3}4%  gold  school  bonds  mentioned  in  V.  88,  p.  1157.  Date 
May  1  1909.     Interest  semi-annual.     Maturity  May  1  1939. 

Pueblo  County  (P.O.  Pueblo),  Colo. — Bond  Sale  Not  Con- 
summated.— The  Chairman  Board  of  County  Commissioners 
informs  us  that  "owing  to  some  technicality"  J.  H.  Causey  & 
Co.  of  Denver  have  refused  to  accept  the  $350,000  4% 
10-20-year  (optional)  refunding  bonds  awarded  them  on 
Dec.  10  1908.     See  V.  88,  p.  64. 

Put-in-Bay,    Ottawa    Coimty,    Ohio. — Bond    Sale. — The 

American  Banking  &  Trust  Co.  was  awarded  on  April  22  the 

$8,000  5%  coupon  water-works-construction  bonds  ofi'ercd 

on  that  day  and  described  in  V.  88,  p.  1020,  for  $8,250— the 

price  thus  being  103.125.     Following  are  the  bids  received: 

Amer.  Banking  &  Ti-ust  Co--$8,250l  Security  Savings  Bank  &  Trust 

Albert  Kleybolte  &  Co.,  Clnc.*8,400       Co.,    Toledo $8,126 

Otis  &  Hough,  Cleveland 8,175  IComm'l  Nat.  Bk.,  Sandusky.  8,000 

•  Bid  Irregular . 

Maturity  part  yearly  on  May  1  In  each  of  the  years  1923,  1924,  1925  and 
1930. 

Raymond,  Wash. — -Bonds  Voted. — Reports  state  that  at 
a  recent  election  the  issuance  of  $30,000  bridge-construction 
bonds  was  authorized. 

Reading  School  District  (P.  O.  Reading),  Pa. — Bond  Sale. 
— Arrangements  have  been  made  with  local  investors  for  the 
sale  of  $40,000  33^%  1-30-year  (optional)  bonds.  They  are 
free  from  taxation. 

Red  Wing,  Minn.— Bond  Sale. — This  city  has  sold  $50,000 
school  bonds  to  the  State  of  Minnesota. 

Bonds  Voted. — We  see  it  stated  that  at  an  election  held 
April  26  a  favorable  vote  was  cast  on  propositions  to  issue 
$35,000  better- water-supply  bonds  and  $50,000  manual- 
training-school-building  bonds . 

Bonds  Defeated. — It  is  further  reported  that  at  the  same 
election  a  proposition  to  issue  $35,000  sewer-system  bonds 
met  with  defeat. 

Rensselaer  County  (P.  0.  Troy),  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  May  20  by  Arthur  Mac- 
Arthur,  County  Treasurer,  for  $30,000  4%  registered  hos- 
pital bonds. 

Denomination  $2,000.  Date  May  1  1909.  Interest  semi-annually  at 
the  County  Treasurer's  office  in  Troy.  Maturity  $2,000  yearly  on  May  1 
from  1910  to  1924  inclusive.  Certitied  check  for  $1,000  on  a  New  York 
State  bank  or  a  national  bank  in  said  State,  made  payable  to  the  County 
Treasurer,  is  required.  Bid  to, be  made  on  a  blank  form  furnished  by  the 
County  Treasurer.  Purchaser  to  pay  accrued  interest.  The  bonds  will 
be  certified  to  as  to  their  genuineness  by  the  United  States  Mortgage  & 
Trust  Co.  of  New  York  City  and  their  legality  approved  by  J.  H.  Caldwell 
of  New  York  City,  a  copy  of  whose  opinion  will  be  delivered  to  the  purchaser 
Securities  will  be  delivered  on  June  1  1909. 

Ridge  way  School  District  (P.  O.  Ridgway),  Pa. — Bond 
Award  Postponed. — All  bids  received  on  May  3  for  $40,000 
4%  bonds  ofli'ered  on  that  day  were  taken  under  considera- 
tion by  the  Board  of  Education. 

Roberta,  Crawford  County,  Ga. — Bond  Election. — A  propo- 
sition to  issue  $3,500  5%  20-year  school-building  bonds  will 
be  submitted  to  a  vote  of  the  people  on  May  8. 

Rockwell  City  Independent  School  District  (P.  0.  Rock- 
well City),  Calhoun  County,  Iowa. — Bond  Offering. — The 
Board  of  Education  will  offer  at  public  auction  at  2  p.  m. 
May  18  the  $30,000  43^%  school  bonds  mentioned  in  V.  88, 
p. 703. 

Authority  vote  of  269  "for"'  to  65  "against"  at  an  election  held  April  5 
and  Sections  2820a  to  2820d,  2812d  to  2812f  and  Section  2813,  of  the  Code 
Supplement  of  1907.  Denominations  not  more  than  $1,000  nor  less  than 
$100,  at  the  option  of  the  purchaser.  Interest  semi-annually  at  the  office 
of  the  District  Treasurer  or  at  place  designated  by  purchaser.  Maturity 
May  1  1919.     Deposit  of  $1,500  with  the  District  Treasurer  is  required. 

Rosebud  Independent  School  District  (P.  O.  Rosebud), 
Tex. — Bonds  Voted. — It  is  stated  that  of  a  total  of  84  votes 
cast  at  an  election  held  May  1 ,  only  4  were  against  the  issu- 
ance of  $35,000  5%  40-year  school-building  bonds. 

Salley  School  District  (P.  O.  Salley),  Aiken  County,  So. 
Caxo.— Bond  Sale.— On  April  1  $4,000  6%  school-building 
bonds  were  awarded  to  the  Union  Savings  Bank  of  Columbia, 
So.  Caro.,  at  par. 

Denomination  $500.     Date   April   1    1909.     Interest  annual.     Maturity 

•  April  1  1919. 
Sandstone  School  District  No.  5  (P.  0.  Sandstone),  Pine 
County,  Minn.— Bond  Sale.— The  $25,000  school  bonds  de- 
scribed in  V.  88,  p.  1083,  were  purchased  on  April  30  by  the 
Security  Trust  Co.  of  St.  Paul  at  100.10  for  43^s.  Bids 
were  also  received  from  Kane  &  Co.  of  Minneapolis,  the 
Commercial  Investment  Co.  of  Duluth  and  S.  A.  Kean  and 
John  Nuveen  &  Co.,  both  of  Chicago.  The  bonds  are  dated 
Aug.  1  1909  and  mature  $1,000  on  July  15  1916  and  $2,000 
yearly^on  July  15  from  1917  to  1928  inclusive. 


San  Francisco,  Cal. — Bond  Offering. — It  is  stated  in  local 
papers  that  proposals  will  be  received  until  3  p.  m.  May  17 
for  $240,000  water-supply  bonds.  These  securities  are  part 
of  the  issue  of  $000,000  bonds  voted  (V.  88,  p.  249) (on 
Nov.  12  1908.  Maturity  $40,000  yearly  from  1910  to  1915 
inclusive. 

Seattle,  Wash. — Bonds  Offered  by  Bankers. — Spencer  Trask 
&  Co.  of  New  York  City  advise  us  that  they  have  .sold  to 
investors  the  entire  issue  of  the  $2,250,000  5%  coupon 
Cedar  River  Water  Supply  Fund  bonds  voted  on  March  3 
1908.     See  V.  86,  p.  750. 

The  bonds  are  dated  July  1  1908  and  are  due  serially  on  Jan.  1  from  1910 
to  1926  inclusive.  Interest  semi-annually  at  the  agency  of  the  State  of 
Washington  in  New  York  City.  The  legality  of  the  issue  has  been  approved 
by  Delalield  &  Longfellow  of  New  York. 

Further  particulars  regarding  this  issue  will  be  found  in 
an  advertisement  appearing  on  a  preceding  page. 

Selby,  Walworth  County,  So.  Dak. — Bond  Sale. — On 
May  3  the  $11,500  5%  coupon  water-works  bonds  described 
in  V.  88,  p.  1157,  were  awarded  to  the  Security  Trust  Co. 
of  St.  Paul  at  102.173  and  accrued  interest.  The  following 
bids  were  received: 

Security  Trust  Co.,  vSt.  Paul.$ll,750|  F.E.Magraw,St.PauI.(5Ms)  ._$11 ,500 
Coffin  &  Crawford.  Chicago.. '11,500 1 C.  H.  Coffin.  Chicago  (6s)...    12,101 

♦  Less  $350  discount. 

Maturity  $3,000  In  10  years,  $3,000  in  15  years  and  $5,500  in  20  years. 

Sharon  Springs,  Wallace  County,  Kan. — Bond  Offering. — 
Harry  Wheeler,  City  Clerk,  is  offering  at  private  sale  $10,000 
10-20-year  (optional)  gold  coupon  water-works  bonds  at  not 
exceeding  6%  interest. 

Authority  vote  of  54  "for"  to  1  "against"  at  an  election  held  March  12. 
Denomination  $1,000.  Date  May  1  1909.  Interest  semi-annual.  Bonds 
are  free  from  ail  taxes.  Total  debt,  this  Issue.  Assessed  valuation  for 
1908,    $110,000. 

Sherman  Township,  Huron  County,  Ohio. — Bond  Sale. — 
On  May  1  the  $5,000  5%  improvement  bonds  described  in 
V.  88,  p.  1083,  were  awarded  to  the  Security  Savings  Bank 
&  Trust  Co.  of  Toledo  at  104.55  and  accrued  interest.  The 
proposals  received  were  as  follows: 


Security  S.B.&  Tr.Co.,Tol.$5,227  50 
Hayden,  Miller  &  Co..Clev-  5.207  50 
New  First  Nat.  Bk.,  Colum.  5,201  75 
Hoehler  &  Cummings,  Tol.  5,198  00 
C.  E.  Denison  &  Co  ,  Ciev.    5,195  75 


First  Nat.  Bank,  Cleveland. $5, 192  00 
Tiffin  Nat.  Bank,  Tiffin...  5,190  00 
Otis  &  Hough,  Cleveland..  5,185  00 
First  Nat.  Bk.,  Bellevue..  5,179  00 
Seasongood  &  Mayer,  Cin..  5,169  00 
Maturity  $250  each  six  months  from  Jan.  1  1910  to  July  1  1919  inclusive. 

Sierra  Madre  School  District  (P.  O.  Sierra  Madre),  Los 
Angeles  County,  Cal. — Bond  Sale. — According  to  reports,  the 
$3,500  school  bonds  offered  ou  April  26  (V.  88,  p.  1021) 
were  awarded  to  James  H.  Adams  &  Co.  of  Los  Angeles 
for  $3,576  50— the  price  thus  being  102.185. 

Silver  Lake,   McLeod  County,   Minn. — Bond  Offering. — 

Propo.sals  will  be  received  until  8p.m.   May  8  by  the  Village 

Recorder  for  $5,000  6%   coupon   city-hall   building  bonds. 

Denomination  $100.  Date  .May  8  1909.  Interest  annually  In  May  at 
the  Village  Treasurer's  office.  Maturity  May  8  1919.  Bonds  are  exempt 
from  road  taxes. 

Sparta,  White  County,  Tenn. — Bond  Offering. — Proposals 
will  be  received  by  J.  R.  Tubb,  Mayor,  for  $15,000  5%  coupon 
high-school   bonds. 

Denomination  $1,000.  Date  July  1  1909.  Interest  annual.  Maturity 
$1,000  yearly  on  July  1  from  1914  to  1928  inclusive.  Bonded  debt,  this 
issue.     Floating  debt,  $1,500.     Assessed  valuation,  $360,000. 

Spencer,  N.  C. — Bonds  Voted. — It  is  reported  that  a  propo- 
sition to  issue  $50,000  water-works  bonds  was  favorably 
voted  upon  May  4. 

Springfield,    Ohio. — Bonds    Authorized. — Ordinance    No. 

840,  passed  March  2,  provides  for  the  issuance  of  $20,000 

4K%   coupon  street-improvement   (city's  portion)     bonds. 
Denomination  $1,000.     Date  March  15  1909.     interest  March  1  and  Sept. 
1  at  the  office  of  the  City  Treasurer.     Maturity  $10,000  on  March  15  1929 
and  $10,000  on  March  15  1930. 

Springfield  School  District  (P.  O.  Springfield),  Greene 
County,  Mo. — Bond  Election. — This  district  will  hold  an 
election  on  May  11  to  submit  to  the  voters  the  question  of 
issuing  the  $125,000  building  bonds  mentioned  in  V.  88,  p. 
784.  This  same  proposition  was  put  before  the  electors  at 
an  election  on  April  6  but  failed  on  account  of  a  two-thirds 
majority  being  necessary  to  carry. 

Stevens  Coimty  (P.  O.  Colville),  Wash. — Description  of 
Bonds.— The  $220,000  43^%  funding  bonds  awarded  on 
April  12  to  N.  W.  Halsey  &  Co.  of  Chicago  at  par  (V.  88,  p. 
1158)  are  dated  June  1  1909  and  mature  June  1  1G29,  sub- 
ject to  call  June  1  1919.  Denomination  $1,000.  Interest 
semi-annual. 

Sunset  Springs  SchoolfDistrict, imperial  County,  Cal. — 

Bond  Offering. — Proposals   will   be   received   until   8   p.   m. 

May  14  by  Paul  Boman,  County  Treasurer  (P.  O.  El  Centre), 

for  $1,500  6%  school  bonds. 

Denominations  $100,  $200  and  $500.  Interest  semi-annual.  Maturity 
on  April  12  as  follows:  $200  in  1911 ,  $100  in  1912,  $200  in  1913  and  $1,000 
in  1919.  Certified  check  for  5%  of  bonds,  payable  to  the  County  Treasurer, 
Is  required. 

Taylor  County  (P.  O.  Perry),  Fla. — Bonds  Voted. — The 
$15,000  sewerage  and  $15,000  street-improvement  5%  30- 
year  bonds  mentioned  in  V.  88,  p.  704,  were  authorized  by  a 
vote  of  36  "for"  to  7  "against"  at  the  election  held  March  16. 
Denomination  $  1 ,000 .    I  nterest  payable  on  Jan .  1  and  July  1 . 

Toledo,     Ohio. — Bonds     Authorized. — The     City     Council 
recently  passed  ordinances  providing  for  the  issuance  of  the 
following  t5%    coupon   assessment   bonds: 
$2,172  20  First  Street  paving  bonds.     Denomination  $225,  except  one  bond 

of  $147  20.     Date  March  24  1909.     Maturity  part  each  year  from 

March  24  1910  to  Sept.  14  1914  Inclusive. 
■■'  791  72  alley-Improvement   No.   42   bonds.     Denomination   $85,   except 
Bi  one.ao„H  o*  $26  72.     Date  March  28  1909.     Maturity  part  each 

six  months  from  March  28  1910  to  Sept.  28  1014. 
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3,044  24  Missouri  Street  pavini"-  bonds.  IJcnomlnatlon  $;!10,  except  one 
l)onil  of  $254  24.  Date  March  27  11)09.  Maturity  part  each  six 
months  from  March  27  1910  to  Sept.  27  1914  ln<;luslvc. 

3,046  06  alley-Improvement  No.  41    bonds.      Denomination  $310.  except 
jrt  one  bond  of  $256  06.      Date  March  2 1  1909.     Maturity  part  each 

six  months  from  March  21   1910  to  Sept.  21   191  I  inclusive. 

3.370  10  sewer  No.  104«  construction  bonds.  Denomination  $855.  except 
one  bond  of  $805  10.  Date  April  9  1909.  Maturity  part  each 
six  months  from   March  9   1910  to  Sept.   9   1911    inclusive. 

2,800  69  sewer  No.  1046  construction  bonds.  Denomination  $730,  except 
one  bond  of  $610  69.  Date  March  20  1909.  Maturity  part  each 
six  months  from  March  20  1910  to  Sept.  20  1911  Inclusive. 
767  28  sewer  No.  1045  bonds.  Denomination  $200.  except  one  bond  of 
$167  28.  Date  April  26  1909.  Maturity  part  each  six  months 
from  March  26  1910  to  Sept.  26  1911  Inclusive. 

4.166  10  Michigan  Street  paving  bonds.  Denomination  $425,  except  one 
bond  of  $341  10.  Date  April  4  1909.  Maturity  part  each  six 
months  from  March  4   1910  to  Sept.  4   1914  inclusive. 

5,621  42  Vance  Street  paving  bonds.  Denomination  $575,  except  one 
bond  of  $446  42.  Date  March  12  1909.  Maturity  part  each  six 
months  from  March  12  1910  to  Sept.  12  1914  Inclusive. 

2,847  11  Boody  Street  paving  bonds.  Denomination  $290,  except  one 
bond  of  $237  11.  Date  March  23  1909.  Maturity  part  each  six 
months  from  March  23  1910  to  Sept.  23  1914  inclusive. 

4,056  88  Scottwood  Avenue  repairing  bonds.  Denomination  $415,  except 
one  bond  of  $321  88.  Date  April  10  1909.  Maturity  part  each 
six  months  from  March  10  1910  to  Sept.   10  1914  inclusive. 

5,951  60  Glenwood  Avenue  paving  bonds.  Denomination  $600,  except 
one  bond  of  $551  60.  Date  April  24  1909.  Maturity  part  each 
six  months  from  March  24  1910  to  Sept.  24  1914  inclusive. 

5,521  00  Fitchland  Avenue  paving  bonds.  Denomination  $560,  except 
one  bond  of  $481.  Date  April  26  1909.  Maturity  part  each  six 
months  from  March  26  1910  to  Sept.  26  1914  inclusive. 

^Interest  semi-annually  at  the  Northern  Nat.  Bk.  of  Toledo. 
Bond  Sale. — The  Security  Savings  Bank  &  Trust  Co.  of 
Toledo  was  the  successful  bidder,  on  May  5  for  the 
$55,000  4%  coupon  boulevard  bonds  described  in  V. 
88,  p.  1021.  The  amount  paid  by  them  was  $56,115 — the 
price  thus  being  102.027.     Maturity  April  1   1924. 

The  following  bids  were  received: 
Security  Savings  Bank   &  J  Union    Savings    Bank     & 

Trust  Co.,  Toledo $56,115  00  (      Trust  Co.,  Cincinnati- .$55,907  50 

C.  E.  Denison  &  Co.,  Cle_.  56,11125  Field,  Longstreth  &  Co.,Cin55,900  00 
Hoehler  &  Cummings,  Tol  56.057  OO  Weil.  Roth  &  Co..  Clncln.  55.895  00 
Otis  &  Hough.  Cleveland.   50.031  00  Hayden,  Miller  &  Co.,  Cle  55,838  00 

Tonganoxie  School  District  (P.  O.  Tonganoxie),  Kan. — 

Bonds  Voted. — This  district  on  April  29  by  a  vote  of  429  to  1 
authorized  the  issuance  of  $10,000  4%  5-15-year  (optional) 
building  bonds. 

Torrington,  Litchfield  County,  Conn. — Bond  Offering. — 
Proposals  will  be  received  until  8p.m.  May  18  by  Wm.  H. 
Dayton,  Borough  Warden,  for  $150,000  4%  coupon  bonds. 


Authority  a  resolution  of  the  General  Asseml)ly  passed  at  the  .January 
session.  1909.  Date  May  1  1909.  Interest  semi-annually  at  the  Borough 
Treasurer's  office.  Maturity  May  1  1929.  Certified  cheek  for  2','i  of  l)onds 
bid  for  Is  retiulred.     Purchaser  to  pay  accrued  Interest. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Venus  Independent  School  District  (P.  O.  Venus),  Tex. — 

Bondfi  Voted. — According  to  reports,  an  election  held  May  1 
resulted  in  a  vote  of  li;3  "for"  to  14  "against"  a  proposition 
to  issue  $20,000  30-year  bonds. 

Vidalia,  Toombs  County,  Ga. — Bond  Sale. — An  issue  of 
$9,000  5%  3(J-year  water-works-extension  bonds  was  recently 
awarded  to  J.  B.  McCrary  &  Co.  at  par.  Denomination 
$1,000.     Interest  January  and  July. 

Vigo  County  (P.  0.  Terre  Haute),  Ind.—Bond  Offering.— 

Proposals  will  be  received  until  11  a.  m.  May  15  by  Nathan 

G.   Wallace,  County  Auditor,  for  $20,000  4>^%  bonds  for 

the  erection  of  a  monument. 

Denomination  $1,000.  Date  May  15  1909.  Interest  June  15  and  Dec.  15 
at  the  Terre  Haute  Trust  Co.  in  Terre  Haute.     Maturity  May  15  1929. 

Vincennes,  Knox  County,  Ind. — Bond  Election. — An  elec- 
tion will  be  held  May  11  to  vote  on  the  question  of  issuing 
$300,000  4%  bonds. 

Wakeeney,  Trego  County,  Kan. — Bonds  Voted. — The  elec- 
tion held  April  5  (V.  88,  p.  842)  resulted  in  a  vote  of  127  "for" 
to  41  "against"  the  issuance  of  $30,000  water  bonds  at  not 
exceeding  5%  interest. 

Wakelon  Graded  and  High  School  District,  Wake  County, 
No.  Caro. — Bond  Sale. — Reports  state  that  the  $10,000  6% 
30-year  coupon  school-building  bonds  described  in  V.  88, 
p.  1158,  Avere  sold  on  May  3  to  F.  M.  Stafford  &  Co  .of  Chatta- 
nooga, Tenn.,  at  107.355  and  accrued  interest — a  basis  of 
about  5.498%. 

Wake  Forest,  Wake  County,  N.  C. — Bonds  Voted. — The 
election  held  in  this  town  on  April  12  for  the  purpose  of  sub- 
mitting to  the  electors  the  question  of  issuing  $15,000  bonds 
for  the  installation  of  an  electric-light  plant  (V.  88,  p.  705) 
was  successful.  It  is  reported  that  all  the  votes  cast  were 
in  favor  of  the  new  project. 


NEW  LOANS. 


PROPOSALS  FOR  $1,750,000  OF 

Baltimore  City  Registered  4  Per  Cent  Stock 


NEW  LOANS. 


■  May  1,  1909. 

Proposals  will  be  received  at  the  Mayor's  office. 
City  Hall,  Baltimore,  Md.,  until  12  o'clock  noon 
on  MONDAY,  MAY  17,  1909,  FOR  THE  PUR- 
CHASE,  IN  WHOLE  OR  IN  PART,   OF— 

$500,000  ANNEX  IMPROVEMENT  LOAN 
OF  THE  CITY  OF  BALTIMORE,  redeemable 
on  the  1st  day  of  June,  1954,  and  bearing  interest 
at  the  rate  of  4  per  centum  per  annum,  payable 
semi-annually  on  the  first  days  of  June  and 
December  each  and  every  year.  The  Interest  will 
commence  June  1,  1909. 

$500,000  NEW  FIRE-ENGINE  HOUSE 
LOAN  OF  THE  CITY  OF  BALTIMORE,  re- 
deemable on  the  1st  day  of  June,  1957,  and  bear- 
ing Interest  at  the  rate  of  4  per  centum  per 
annum,  payable  semi-annually  on  the  first  days 
of  June  and  December  in  each  and  every  year. 
The  interest  will  commence  June  1,  1909. 

$500,000  NEW  SCHOOL-HOUSE  LOAN  OF 
THE  CITY  OF  BALTIMORE,  redeemable  on 
the  1st  day  of  June,  1957,  and  bearing  interest 
at  the  rate  of  4  per  centum  per  annum,  payable 
semi-annually  on  the  first  days  of  June  and 
December  in  each  and  every  year.  The  interest 
will  commence  June  1,  1909. 

$250,000  CONDUIT  LOAN  OF  THE  CITY 
OF  BALTIMORE,  redeemable  on  the  1st  day  of 
December,  1958,  and  bearing  Interest  at  the  rate 
of  4  per  centum  per  annum,  payable  semi-annu- 
ally on  the  first  days  of  June  and  December  In 
each  and  every  year.  The  interest  will  commence 
June  1,  1909. 

Circulars  have  been  prepared  by  the  City  Regis- 
ter showing  tlie  authority  for  ttie  issue  of  these 
loans,  together  with  the  purposes  to  which  the 
proceeds  of  the  sale  will  be  applied,  which  circu- 
lars can  be  obtained  from  him  upon  application. 

Bidders  are  advised  that  under  the  ordinances 
certificates  of  loans  will  be  issued  in  such  amounts 
as  the  lender  may  require  In  the  sum  of  one  hun- 
dred dollars  and  Its  equal  multiples  thereof,  in 
registered  form  only. 

Proposals  must  be  made  upon  the  prescribed 
form  of  blanks,  which  may  be  obtained  upon 
application  at  the  office  of  the  City  Register. 

Bids  win  be  received  for  any  part  of  the  whole 
amount  offered,  and  bids  will  also  be  received  for 
all  or  none.  Parties  may  make  bids  both  for  a 
part  and  the  whole  of  the  amount  of  loans  offered. 


No  bid  will  be  considered  unless  accompanied  by 
a  certified  check  upon  a  clearing-house  bank, 
drawn  to  the  order  of  the  Mayor  and  City  Council 
of  Baltimore,  or  a  certificate  of  deposit  of  a 
clearing-house  bank,  or  cash,  for  2  per  cent  of  the 
amount  of  the  loans  for  which  bid  is  made,  but  no 
deposit  by  any  one  party  need  be  for  more  than 
2  per  cent  of  the  entire  amount  offered  for  sale. 

Checks,  certificates  of  deposit  or  cash  accom- 

Eanying  bids  not  accepted  will  be  returned  to  the 
idders  within  48  Iiours  after  the  opening  of  the 
bids.  Deposits  of  successful  bidders  will  be 
applied  In  partial  payment  of  the  cost  of  the 
amount  of  the  loans  awarded  them.  Should  there 
be  more  than  one  proposal  at  the  same  price,  a 
pro  rata  award  may  be  made. 

Settlement  in  full  for  the  loans  awarded  must 
be  made  with  the  City  Register  on  June  1 ,  1909,  on 
which  day  the  certificates  will  be  ready  for  deliv- 
ery. It  a  bidder,  having  made  the  required  de- 
posit of  a  certified  check,  certificate  of  deposit  or 
cash,  fails  to  pay  for  the  amount  of  stock  awarded 
to  him  on  the  1st  day  of  June,  1909,  the  deposit 
thus  made  shall  be  forfeited  to  and  retained  by  the 
city  as  liquidated  damages  for  such  neglect  or 
refusal,  and  shall  thereafter  be  paid  into  the 
sinking  fund  of  the  city  for  the  redemption  of  the 
funded  debt. 

The  city  does  not  tax  ANY  of  Its  issues  of  stock, 
and  takes  the  place  of  the  holders  of  these  issues 
In  the  payment  of  the  annual  State  tax  thereon, 
for  which  the  holder  Is  legally  liable. 

All  bids  must  be  made  at  a  flat  price  for  each 
$100  of  stock. 

Proposals  must  be  sealed  and  addressed  to  the 
"President  of  the  Board  of  Commissioners  of  Fi- 
nance, City  Hall,"  and  marked  "Proposals  for  Bal- 
timore City  Stock,"  and  sent  to  the  Mayor's  office. 

The  address  of  each  bidder  must  accompany  the 
bid,  and  notification  of  acceptance  of  any  bid  will 
be  considered  accomplished  when  mailed  In  the 
Baltimore  Post  Office  to  such  address. 

The  Commissioners  of  Finance  reserve  to  them- 
selves the  absolute  right,  in  their  discretion,  to 
reject  any  or  all  applications,  and  also  to  allot 
smaller  amounts  than  applied  for. 

JOHN  M.  LITTIG, 
President  of  the  Board  of  Commissioners  of 

Finance. 

ISAAC  L.  NEWMAN,  Clerk. 


Albert  Kleybolte  &  Co., 

409    Tl'alnat   Street, 
CINCINNATI,  O. 

Munictpai, 
County,     State, 

and  HIgh-Grade  Public    Service 
Securities 

Correspondenoe  Solicited 


Cuban  Securities 

A  SPEOIAIiTT 

FRANCKE.  THOMPSON  t  ROBE 

Members  N.  Y.   Stock   Exchange 

43  Exchange  Place 

Telephone  6444  Hanover 


Bristol 


BRANCH  OFFICE 
Buildlnff,     3th    Avr.    aD<l    4'Ztl    St. 
Telephone  1658  Bryant. 


S2  26,000 
Town   of  Stamford,   Conn., 

New  Town-Hall  Bonds 

Sealed  bids  will  be  received  by  the  undersigned. 
Treasurer  of  the  Town  of  Stamford,  until  2  o'clock 
P.  M.,  May  18th,  1909,  for  the  purchase  of  bonds 
amounting  to  two  hundred  and  twenty-flve  thou- 
sand ($225,000)  Dollars. 

Said  bonds  to  be  known  as  New  Town-Hall 
Bonds  and  are  issued  by  the  Town  of  Stamford, 
Connecticut. 

The  said  bonds  are  dated  December  1st,  1908, 
and  run  for  thirty  years. 

Said  bonds  bear  Interest  at  the  rate  of  4  per 
centum  per  annum  from  December  1st,  1908, 
payable  semi-annually  on  the  first  day  of  June 
and  December  in  each  year  until  the  payment  of 
the  principal. 

Said  bonds  are  of  the  denomination  of  one  thou- 
sand ($1,000)   Dollars. 

Bids  will  be  received  for  a  part  or  the  whole  of 
said  bonds. 

The  Treasurer  reserves  the  right  to  reject  any 
and  all  bids.  All  bids  must  be  enclosed  In  sealed 
envelopes  and  endorsed  "Bids  for  the  purchase 
of  New  Town  Hall  Bonds,"  and  delivered  to  the 
Town  Treasurer  at  his  office  in  the  Town  Hall, 
Stamford,  Connecticut,  on  or  before  2  o'clock 
P.  M.,  May  18th,  1909.  at  which  time  said  bids 
will    be    opened. 

Each  bid  must  be  accompanied  by  a  certified 
check  on  a  State  or  National  Bank  or  Trust  Com- 
pany for  one  per  cent  of  the  amount  of  the  par 
value  of  bonds  bid  for. 

The  successful  bidder  must  pay  for  the  bonds 
on  June  1st,  1909,  at  10  o'clock  A.  M.,  at  the  of- 
fice of  the  Treasurer  of  said  Town  of  Stamford, 
at  which  time  and  place  said  bonds  will  be  ready 
for  delivery.  No  bids  will  be  considered  unless 
submitted  upon  the  form  of  proposal  provided  by, 
and  furnished  upon  application  to,  the  Town 
Treasurer. 

Dated  Stamford,  Connecticut. 

FRANK  B.  GURLEY, 

Town  Treasurer. 


A.  B.  Leach  &  Co., 

BANKERS, 


149  Kroadway,  NEW  YORK 


i 


1  40  Dearborn  St.,  CHICAGO 


28  State  St.,  BOSTON 


4^1    Chestnat  St.,    PHIIiADRI.PHIA 


May  8  1909.] 
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Wakefield,  Middlesex  County,  Mass. — Bonda  Voted. — A 
proposition  to  is.suo  $25,000  •i^-o'/o  gas-plant-oxtonsion  bonds 
was  unanimously  curried  at  an  election  held  April  12.  Ma- 
turity part  yearly  on  April  1  from  1910  to  1919  inclusive. 

Washington  County  School  District  No.  7,  Ore. — Bond 
Sale. — On  April  24  Adams  &  Co.  of  Los  Angeles  purchased 
the  $10,000  5%  5-14-year  (serial)  gold  bonds  described  in 
V.  88,  p.  1022,  at  104.75  and  accrued  interest — a  basis  of 
about  4.384%.     The  following  bids  were  received: 


A.  C.  Shute,   Hlllsboro 
Security  Savlng.s   IJank   & 
Trust  Co.,  Toledo 


$10,18,5  00 


Adams  &  Co.,  Los  Ang-elcs  $10,475  00 
American    Hank    &   Trust 

Co.,  Portland 10,217  00        Trust  Co.,  Toledo 10,112  50 

J.  H.  Seweli.  Hlllsboro.,.  "10,205  00| 

Waterloo,    Iowa. — Bonds    Authorized. — On    Feb.    24    the 

City  Council  passed  ordinances  providing  for  the  issuance 

of  the  following  5%  coupon  bonds: 

$101,000  Filth  and  Eleventh  Street  bridge  bonds.  Denomination  $500. 
Maturity  $1,500  each  six  months  from  May  1  1911  to  Nov.  1 
1912  Inclusive;  $2,000  each  six  months  from  May  1  1913  to  Nov.  1 
1916  inclusive;  $2,500  each  six  months  from  May  1  1917  to  Nov.  1 
1920  inclusive;  $3,000  each  six  months  from  May  1  1921  to  Nov.  1 
1923  inclusive;  $3,500  each  six  months  from  May  1  1924  to  May  1 
1926  inclusive;  $4,000  each  six  months  from  Nov.  1  1926  to  Nov.  1 
1928  inclusive,  and  $3,500  on  May  1  1929. 
9,100  Vlrden  Creek  bridge-construction  bonds.  Denominations  $100 
and  $500.  Maturity  on  Nov.  1  as  follows:  $100  in  1911;  $300 
yearly  from  1912  to  1916  inclusive;  $400  yearly  from  1917  to  1921 
Inclusive;  $500  yearly  from  1922  to  1925  inclusive;  $600  yearly 
from  1926  to  1929  inclusive;  $700  in  1930  and  $400  in  1931. 

Interest  May  1  and  Nov.  1  at  the  Stat«  Bank  of  Chicago. 

Watertown,  Codington  County,  S.  D. — Bond  Offering. — 

Proposals  will  be  received  until  8p.m.  May  14  by  W.  M. 

Schoenberger,  City  Clerk,  for  $15,000  4^%  bonds. 

Authority,  vote  of  183  "for"  to  32  "against"  at  an  election  held  April  20. 
Denomination  $250.  Date  July  1  1909.  Interest  semi-annually  at  the 
City  Treasurer's  office.  Maturity  $750  yearly  on  July  1  from  1910  to  1929 
Inclusive.  Certified  check  for  3%  of  bonds  bid  for,  payable  to  the  City 
Treasurer,  is  required.  Official  circular  states  no  litigation  is  pending 
or  threatened  on  these  Issues  or  against  the  existence  or  territory  of  the 
district,  or  the  title  of  the  present  officials. 

Watertown  Independent  School  District  (P.  O.  Water- 
town),  Codington  County,  S.  D. — Bond  Offering. — Propo.sals 
will  be  received  until  8  p.  m.  May  14  by  H.  D.  Rice,  District 
Clerk,  for  the  following  4  3^%  bonds: 

$30,000  refunding  bonds.     Maturity  $1,500  yearly  on  July  1  from  1910  to 
1929   inclusive. 
10,000  high-school-building    bonds.     Maturity    $500    yearly    on    July    1 
from  1910    to  1929  inclusive. 


Authority,  election  held  April  20  and  Article  11  of  Chapter  135  of  the 
Laws  of  1907.  Denomination  $500.  Date  July  1  1909.  Interest  semi- 
annually at  the  District  Treasurer's  office.  Certified  check  for  3%  of 
bonds  bid  for,  payable  to  the  District  Treasurer,  is  required.  Official  cir- 
cular states  that  no  litigation  is  pending  or  threatened  on  these  issues 
or  against  the  existence  or  territory  of  lh<!  district,  or  the  title  of  the  present 
officials;  also,  no  previous  bonds  or  debts,  or  Interest  thereon,  of  this 
county,  city  or  district  have  ever  been  contested  or  dishonored.  Bonded 
'  debt,  including  this  Issue,  $100,000.      Assessed  valuation,  $140,000.  aid    J 

i  Waurika,  Okla. — Bond  Sale. — The  four  issues  of  6%  25- 
year   coupon   bonds   aggregating   $50,000,    voted   in    March 

I  (V.  88,  p.  705),  have  been  di.spo.sed  of  to  local  banks.  ^De- 
nomination  $1,000.  Date  April  1  1909.  Interest  semi- 
annually in  New  York  City. 

Wealthwood,  Aitkin  County,  Minn. — Bond  Offering. — 
Propo.sals  will  be  received  until  12  m.  May  12  by  E.  L, 
Walling,  Town  Clerk,  for  $G,500  refunding  bonds  at  not  ex- 
ceeding 6%  interest. 

Authority,  Chapter  10,  Laws  of  1905  and  amendments  thereto. '''De- 
nomination $500.  Date  July  1  1909.  Interest  semi-annually  In  Aitkin. 
Maturity  $500  yearly  on  July  1  from  1910  to  1922  Inclusive.  Bonds  are 
exempt  from  taxation.  Certified  cheek  for  $50,  payable  to  thCiTown 
Treasurer,  Is  required.  .t^t  ;ii  imai  ^  m    '■-■4  '.t.:'-ji  iJ.^a'Ult 

Wenatchee,  Chelan  County,  Wash. — Bond  Election. — A 
proposition  to  issue  $40,000  improvement  bonds  will  be  sub- 
mitted to  the  voters  of  this  place  to-day  (May  8).  „|| 

Westmont,  Camden  County,  N.  J. — Bonds  Voted.— This 
borough,  according  to  reports,  has  passed  an  ordinance 
authorizing  the  issuance  of  $10,000  street-paving  bonds. 

Weston,  Lewis  County,  W.  Va. — Bonds  Voted. — On  May  4 
the  proposition  to  issue  school-building  bonds  was  favorably 
voted. 

White  Plains,  N.  Y. — Bond  Sale. — On  May  3  the  two  i.ssues 

of  4%  bonds  described  in  V.  88,  p.  1158,  were  awarded  to 

W.  N.  Coler  &  Co.  of  New  York  City. 

$27,000  30-year  water  bonds  for  $27,188— the  price  thus  being  100.696.    "1 
12,000  25-year  sewer  bonds  for  $12,087  50 — the  price  thus  being  100.729. 

Winfield,  Kans. — Bonds  Voted. — A  proposition  to  issue 
$65,000  bonds  to  purchase  the  plant  of  the  Winfield  Water 
Co.  was  favorably  voted  upon,  it  is  stated,  April  27.  4 

Woodbury,  Gloucester  County,  N.  J. — Bond  Sale. — On 
May  4  H.  L.  Crawford  &  Co.  of  New  York  City  purchased 
the  $20,000  4M%  38-47-year  (.serial)  coupon  (with  privilege 
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$150,000 

Borough  of  Torrington,  Conn., 

FOUR    PER   CENT    BONDS 

Sealed  proposals  will  be  received  by  the  Warden 
of  the  Borough  of  Torrington  until  the  18th  day 
of  May.  1909,  at  eight  o'clock  p.  m.,  for  the  pur- 
chase of  $150,000  four  per  cent  coupon  bonds  of 
the  Borough  of  Torrington,  Conn.,  to  be  issued 
In  accordance  with  the  provisions  of  a  resolution 
of  the  General  Assembly  of  the  State  of  Connecti- 
cut, passed  at  the  January  session,  1909,  entitled 
"Resolution  Authorizing  the  Borough  of  Torring- 
ton to  Issue  Bonds." 

Said  bonds  will  be  dated  May  1st,  1909,  and 
mature  May  1st,  1929,  with  interest  payable  semi- 
annually on  the  first  day  of  May  and  of  Novem- 
ber in  each  year,  at  the  rate  of  four  per  cent  per 
annum,  at  the  office  of  the  Treasurer  of  said 
Borough. 

Each  bid  must  be  accompanied  by  a  certified 
check  for  two  per  cent  of  the  par  value  of  the 
bonds  bid  for. 

Said  bonds  to  be  delivered  to  the  successful 
bidders  at  such  time  and  place  as  may  be  agreed 
upon. 

Accrued  interest  to  be  added  from  May  1st, 
1909. 

The  right  is  reserved  to  reject  any  and  all  bids. 

No  bid  less  than  par  will  be  considered. 

WM.  H.  DAYTON,  Warden. 

Torrington,   Conn.,   April  18,   1909. 


SI  26.000 

Town  of  Kearny,  Hudson  Co.,  N.  J., 
Town  Hall  and  Water  Bonds 

W  Sealed  proposals  will  be  received  by  the  Council 
of  the  Town  of  Kearny,  Hudson  County,  New 
Jersey,  at  the  Town  Hall,  MAY  13TH,  1909,  AT 
8  P.  M.,  for  the  purchase  of  the  following  bonds: 

$90,000  00  25-year  4%   Town  Hail  Bonds. 

$35,000  00  25-year  4%   Water  Bonds. 

Each  bid  must  be  accompanied  by  a  certified 
Check  for  $6,000  00.  The  Council  reserves  the 
right  to  reject  any  or  all  bids. 

For  further  information,  address, 
BURTON   E.  CANFIELD.    Town  Treasurer. 

John  H.  Watkins 

MUNICIPAL 

AND 

RAILROAD  BONDS 

Mo.  2  WALL  STREET      NEW  YORE 

GEO    8.  EDWARDS 

BROKER  AND  COMMERCIAL  AGENT 

Negotiations,  Investigations,  Reports, 

United  States,  Canada,  or  Foreign 

Tribune  BuildinE.  154  Nassau  Street 

Telephone  4218  Beekman         NEW  YORK,  N.  Y. 
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8219,600 
STEVENS  COUNTY,  WASH. 

COUPON  FUNDING   BONDS 

Whereas,  at  a  general  election  In  the  County 
of  Stevens,  State  of  Washington,  held  on  the  3rd 
day  of  November,  1908,  there  had  been  submitted 
to  the  voters  of  said  county  the  proposition  of 
validating  the  current  expense  lndebtedne.ss  and 
Issuing  funding  bonds  therefor,  and  against  vali- 
dating the  current  expense  Indebtedness  and  is- 
suing funding  bonds  therefor,  and  said  proposition 
having  been  voted  upon;  and  it  appearing  from 
the  vote  cast  upon  said  proposition  that  it  had 
been  carried  by  more  than  three-fifths  vote  of  all 
persons  voting  upon  said  proposition,  and  the 
county  commissioners  having  made  an  order 
herein  directing  the  Issuance  of  notice  for  receiv- 
ing of  bids  in  the  sum  of  $219,500  00  to  take  up 
and  fund  said  out.^standlng  county  current  ex- 
pense fund  waiTants.  by  exchanging  said  county 
current  expense  fund  warrants  for  coupon  fund- 
ing bonds; 

Now,  therefore,  notice  Is  hereby  given,  that 
sealed  bids  will  be  received  by  the  Board  of  County 
Commissioners  of  Stevens  County.  Washington, 
for  the  purchase  of  coupon  funding  bonds,  the 
said  coupon  funding  bonds  to  be  exchanged  tor 
the  said  outstanding  county  current  expense  fund 
warrants  issued  for  the  purpose  of  paying  ol!  the 
running  expenses  of  said  County  of  Stevens,  State 
of  W  ashlngton,  said  coupon  funding  bonds  to  be 
in  the  total  sum  of  $219,500  00  in  one  series  and 
of  the  denomination  of  $500  00  each,  running  for 
the  period  of  twenty  years  with  an  option  of  pay- 
ing the  same  or  any  part  thereof  In  ten  years  from 
date,  and  that  bids  will  be  opened  and  considered 
May  14th,  1909,  at  the  hour  of  3  o'clock  p.  m., 
at  the  office  of  the  County  Treasurer  in  the  court 
house  at  ColvlUe,  Washington.  Bidders  are  re- 
quired to  name  the  price  and  rate  of  interest  at 
which  they  will  furnish  said  bonds,  and  furnish 
the  lithographed  blank  bonds  and  pay  expense  of 
exchange  therefor,  said  bids  to  be  accompanied 
by  certified  check  in  the  sum  of  $1,000  00. 
County  reserves  the  right  to  reject  any  or  all  bids. 

By  order  of  the  Board  of  County  Commissioners 
of  Stevens  County,  Washington. 

(Seal)  L.   E.  JESSEPH. 

County  Auditor  and  Clerk  of  said  Board - 

Dated,  ColvUle,  Wash.,  April  15tb,  1909. 


P.    J.   GOODHART  &    CO.. 

Bankers 

37  BKOADWAY         -        -         NEWYOfK 

Telephone  2240  Rector 
326  Wiilnut !«(.,  (!luclnnatl 

Bank  and  Trust  Co,  Stocks 


CHELTEN  TRUST  COIVIPANY 

5614  Germantown  Avenue, 
Philadelphia,  Pa. 

Solicits  the  business  of  Corporations  and  Munld- 
psUtles  desiring  the  services  of  a  Registrar,  Truste« 
or  Financial  Agent. 
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860,000 

Cascade  County,  Montana, 

School   District  No.  I, 

SCHOOL  BONDS 

Great  Falls.  Mont.,  April  24,  laOO."^ 

Notice  Is  hereby  given  that  the  school  trustees 
of  School  District  No.  1 ,  Cascade  County,  Mon- 
tana, on  THURSDAY,  THE  27TH  OF  MAY," 
A.  D.  1909,  at  10  o'clock  a.  m.  of  said  date,  at 
the  meeting  place  of  the  school  board,  in  the 
council  chamber  in  the  court  house  in  the  city 
of  Great  Falls,  Montana,  will  receive  sealed  bids 
for  and  sell  school  bonds  to  the  amount  of  sixty 
thousand  ($60,000)  dollars,  as  voted  at  the  elec- 
tion held  on  the  3d  day  of  April,  .A..  D.  1909. 
Said  bonds  will  be  of  the  denomination  of  one 
thousand  ($1,000)  doliai's  each,  dated  July  1, 
A.  D.  1909,  due  on  July  1,  A.  D.  1929.  Said 
bonds  will  bear  interest  at  the  rate  of  four  p 
cent  per  annum,  payable  semi-annually  at  the 
office  of  the  Treasurei  of  Cascade  County,  Mon- 
tana, in  the  city  of  Great  Falls.  In  sai<l  county. 

Bidders  will  safisfy  themselves  in  advance  of 
the  sale  as  to  the  legality  of  .said  bond';,  and  prop- 
erly certified  transcripts  of  the  r:  cdi  ds  relating 
to  said  bonds  will  be  furnished  o  1  application, 
and  an  unconditional  certified  chick  certified  by 
some  bank  in  the  city  of  (.Jreal  Falls.  Montana, 
in  the  amount  of  fifteen  hundred  dollars,  payable 
without  conditions  to  the  Chainnari  of  the  Board 
of  Trustees  of  School  District  No.  1,  Cascade 
County.  Montana,  must  accompany  each  bid  as  a 
guaranty  of  good  faith. 

The  said  Bo.ird  of  School  Trustees  reserves  the 
right  to  reject  any  and  all  bids  made. 

Bids  should  be  addressed  to  O.  ,S.  Warden, 
Chairman,  Board  School  Trustees.  Great  Falls, 
Montana.  08 

By  order  of  the  Board  of  Trustees  of  School 
District  No.  1,  Cascade  Countv,  Montana. 

O.  S.  WARDEN,  Chairman. 


Perry,  Coffin  &  Burr, 
INVESTMENT   BONDS. 

60   State  Street, 
BOSTON. 

Charles  M.  Smith  &  Co. 
CORPORATION  AND 
MUNICIPAL    BONDS 

FIRST  NATIONAL  BANK  BUILDING 
CHICAGO 
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of   registration)   school-building   and   equipment   bonds   de- 
scribed in  V.  88,  p.  1159,  at  1UG.317  and  accrued  interest — 
a  basis  of  about  4.182%.     Following  are  the  bids: 
H.  L.  Crawford  &  Co.,  N.  Y. 106.317  Kountze  Bros.,  New  York. ..103.625 

R.  M.  Grant  &Co..  N.  Y 106.044  W.  N.  Coler  &  Co.,  N.  Y 103.50 

Forrest  <S:Co.,  PhUa(lclphla-.104.936   First  Nat.  Bank,  Woodbury. 102. 00 
A.  B.  Leach  &  Co.,  Phlla 104.07 

Wyandot  County  (P.  0.  Upper  Sandusky),  Ohio. — Bond 
Sale. — The  $23,000  Jack.son  and  Marseilles  Township,  the 
$14,000  Sycamore  Township  and  the  $11,000  Eden  Township 
5%  1-5-year  (serial)  road  bonds  described  in  V.  88,  p.  1159, 
were  sold  on  May  5.  The  first-mentioned  issue  was  disposed 
of  to  the  Commercial  National  Bank  of  Upper  Sandusky  for 
$23,635  (102.76),  a  basis  of  about  4.015%,  while  the  two 
last-mentioned  issues  were  bought  by  the  First  National 
Bank  of  Upper  Sandusky  at  102.366 — a  basis  of  about 
4.154%.     The  other  bidders  were: 

Otis  &  Hough,  Cleveland. $48, 965  25 


First  Nat.  Bank,  Cleve.__$48,981  00 
C.IE.  Denlson  &  Co.,Cleve  48,980  00 
New  First  Nat.  Bk.,Colum  48,976  10 
Hayden,MIller&Co.,Cleve.  48,973  00 


Weil,  Roth  &  Co.,  Gin 48,726  30 

Security  Savings  Bank  & 

Trust  Co.,  Toledo 48,430  00 


Yellowstone  County  School  District  No.  17,  Mont. — Bond 
Sale. — The  $7,000  10-20-year  (optional)  coupon  school 
bonds,  described  in  V.  88,  p.  1085,  were  awarded  on  April  27 
to /John  Nuveen  &  Co.  of  Chicago  at  103.585  for  6s.  Pur- 
chasers to  furnish  blank  bonds  and  other  necessary  papers. 

The  following  bids  were  received  for  6s: 

John  Nuveen   &  Co.,  Chi $7,251 1  Union  Bank  &  Tr.  Co.,  Helena  $7,025 

F.  B.  Hitchcock,  Chicago 7,145|S.  A.  Kean,  Chicago 7,007 

Youngstown,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  2  p.  m.  May  10  by  Wm.  J.  Davies,  City  Aud- 
itor, for  the  following  5%  bonds: 

$5,000  South    Side    Park    improvement    bonds.     Maturity    $1,000    yearly 

on  Oct.  1  from  1910  to  1914  inclusive. 
5,000  East  End  Park  improvement  bonds.     Maturity  $1,000  yearly  on 

Oct.  1  from  1910  to  1914  inclusive. 
22,000  Crosman    Avenue    extension   and    improvement    bonds.     Maturity 

$4,000  yearly  on  Oct.  1  from  1910  to  1913  inclusive  and  $6,000  on 

Oct.  1  1914. 
Bonds  will  be  dated  May  17  1909.  Interest  semi-annually  at  the  office 
of  the  City  Treasurer.  Purchasers  must  be  prepared  to  take  the  bonds 
not  later  than  May  17,  the  money  to  be  delivered  at  one  of  the  banks  in 
Youngstown  or  at  the  City  Treasurer's  office.  Bids  must  be  made  on  each 
block  of  bonds  separately  and  be  accompanied  by  a  certified  check  on  a 
national  bank  for  2%  of  the  bonds  bid  for,  payable  to  the  City  Auditor. 

Zelienople,  Pa. — Bonds  Voted. — According  to  local  reports 
an  election  held  April  27  resulted  in  a  vote  of  74  to  18  in 


favor  of  a  propo.sition  to  issue  $12,000  school-building  and 
site-purchase  bonds. 

Canada,  its  Provinces  and  Municipalities. 

Brandon,  Man. — Debenture  Sale. — This  city  recently  di.s- 
posed  of  $40,000  43^%  20-year  debentures  to  G.  A.  Stimson 
&  Co.  of  Toronto. 

Brantford,  Ont. — Debentures  Voted. — This  place  recently 
voted  to  issue  $95,000  collegiate-institute  debentures. 

Calgary  (Alberta)  Protestant  School  District  No.  19. — 
Debenture  Sale. — Wm.  C.  Brent  of  Toronto  recently  pur- 
chased $150,000  4K%  debentures  for  $150,269— the  price 
thus  being  100.179.     Maturity  part  yearly  for  thirty  years. 

Cross  School  District  No.  2188  (P.  O.  Milestone),  Sask. — 

Debenture  Sale. — On  April  23  this  district  disposed  of  $1,500 
6%  school-building  debentures  to  Tracksell,  Anderson  &  Co. 
of  Regina  for  $1,555 — the  price  thus  being  103.666.  De- 
nomination $150.     Maturity  $150  each  year. 

Estevan,  Sask. — Debenture  Sale. — On  April  26  the  $50,000 

5%  coupon  water- works,  sewerage  and  town-hall  debentures 

described  in  V.  88,  p.  1086,  were  awarded  to  Nay  &  James  of 

Regina  at  100.61.     A  list  of  the  bidders  follows: 

Ontario  Secur.  Co.,  Tor. .$49,457  00 
W.A.MacKenzie&Co.,Tor.  49,125  00 
H.  O'Hara  &  Co.,  Toronto  48,055  00 

Denomination  $10,000.     Maturity  part  yearly  for  30  years. 

Fernie,  B.  C. — Price  Paid  for  Debentures. — We  are  in- 
formed that  the  price  paid  for  the  five  issues  of  5%  deben- 
tures, aggregating  $43,000,  awarded  on  April  7  to  the  Do- 
minion Securities  Corporation,  Ltd.,  of  Toronto  (V.  88,  p. 
1160),  was  98.64  and  accrued  interest.  This  was  the  only 
bid  received. 

Killamey,  Man. — Debenture  Sale. — On  May  1  the  $2,000 
7%  debentures  described  in  V.  88,  p.  1087,  were  awarded 
to  W.  A.  MacKenzie  &  Co.  of  Toronto  for  $2,140  and 
accrued  interest.  Interest  annual.  Maturity  part  yearly 
for  ten  years. 

Manitoba  (Province  of). — Debenture  Offering. — Proposals 
will  be  received  vmtil  May  15   (date  changed  from  May  1; 


Nay  &  James,  Regina $50,307  35 

J.  Addison  Reid,  Toronto.   49,780  00 
Wm.  C.  Brent,  Toronto..   49,529  00 
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6125,000 

City  of   Montgomery,  Ala., 

PAVING    BONDS 

Sealed  bids  will  be  received  by  the  City  Treas- 
urer of  Montgomery,  Alabama,  for  the  purchase 
of  $125,000  00  paving  bonds  bearjng  Interest  at 
thefrate  of  six  per  centum  per  annum:  said  bonds 
shall  be  in  denominations  of  $500  00  each,  and 
shall  be  payable  ten  years  from  their  date,  but 
anylor  ail  of  said  bonds  shall,  at  the  option  of  the 
City  of  Montgomery,  be  payable  at  any  interest 

Eeriod,  but  in  case  the  City  shall  pay  any  of  said 
onds  before  maturity,  it  shall  pay,  as  a  bonus 
to  the  holder  thereof  a  sum  equal  to  one-half 
thelannual  interest  thereon.  Interest  to  be  paid 
semi-annually.  Such  bids  shall  not  be  received 
later  than  noon.  May  17th,  1909,  and  each  bid 
shall  be  accompanied  by  a  certified  checli  for 
$2,000  00.  Favorable  opinion  to  be  furnished 
by  Storey,  Thorndike,  Palmer  &  Thayer  of 
Boston,  Mass. 

The  City  Treasurer  will  also  receive  sealed  bids 
under  tlie  above  conditions  for  the  same  bonds 
bearing  Interest  at  the  rate  of  five  per  centum 
per  annum.  The  deposit  of  $2,000  00  will  entitle 
a  bidder  to  bid  for  five  and  six  per  cent  bonds. 
The  City  Council  reserves  the  right  to  reject  any 
and  all  bids. 

ROBERT  TAIT. 
City  Treasurer. 


McCOY  &  COMPANY 

Formerly  MacDooald,  McCoy  &  Co. 

Municipal  and 
Corporation  Bonds 

181  La  Salle  Street,  -  Chicago 
City  of  Reading,  Pennsylvania 

4  per  cent  Refunding  Bonds 

Legal  for  Massachusetts,  New  York  and  Penn- 
sylvania. Jvatunnj;  AprU  1.  1914.  1919.  1924, 
1929.  1934. 


FOI^JaEsST  &  OO. 

421  CHESTNUT  ST.        PHILADELPHIA    PA 

MUNICiPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION 

SEASONGOOD  &  MATER, 

Mercantile  Library  Building 
OINOmNATI 


MISCELLANEOUS. 

Blodgct,  Merritt  &  Co. 
bai<»:ers 

STATE,  CITY 

AND 

RAILROAD  BONDS 

6o  State  Street,     -     Boston 
JO  Pine  Street,  -  New  York 


NATIONAL  LIGHT, 
HEAT    8l    power    CO 

GUARANTEED 
BONDS 


All  Issues 


A.  H.  Bickmore  &  Co., 

BANKERS 

30  Pine  Street,  New  Torfc 


CANADIAN 

MUNICIPAL  BONDS 


W.  A.  MACKENZIE  &  CO., 

TORONTO,  CANADA 


KMabll«b«d  ISiMI. 


H.  C.  Spccr  &  Sons  Co. 

First  Nat  Bank  Bvilding,  Otieaero 

CITY    COUNTY  ROMnQ 

AND   TOWNSHIP    'Ov^'^*<^£. 


Bank  and   Trust  Company    Stocks 

NEW  YORK   AND   BROOKLYN 
BOUQHT  AND  SOLD 

CLINTON  GILBERT, 

2  WALL  ST..  NEW  YORK. 


MISCELLANEOUS. 


HUNT.  SALTONSTAIL  S  CO., 

Members  New  Vork  Stock  Exchanse 

Investment  Securities 


60  STATE  STREET 
BOSTON 


Adrian  H.  MuUer  &  Son, 

AUCTIO.\EERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 


EVERY  WEDNESDAY. 

Office,  No.  5  5  WIL.L.IAin  STREET, 
Corner  Hlne  street. 


THE  AMERICAN   MFG    CO. 

MANILA,  SISAL  AND  JUTE 

CORDAGE. 

65  Wall  Street,        -        New  York 

7  WALL  STREET,      -      -      NEW  YORK. 

BANKEES 

Investment  Securities 


Central   Union  Telephone 

Stock 

CLIFFORD  ARRICK 

27  Talbott  Bids..  INDIANAPOLIS 


May  8  1909. 1 
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V.  88,  p.  964)  by  Hugh  Armstrong,  Provincial  Treasurer, 
for  $200 ,000 court-house, $50,000  Western  Judicial  District, 
$12,000  Northern  Judicial  District  and  $500,000  telephone- 
construction  4%  debentures.  Denomination  "not  less  than 
$500."  Date  July  1  1909.  Interest  semi-annual.  Maturity 
July  1  1949. 

Midland,  Simcoe  County,  Ont. — Debenture  Sale. — An'issue 
of  $4,000  5%  school  debentures  was  recently  awarded  to 
Steiner,  Dunlop  &  Co.  of  Toronto.  Maturity  part  yearly  for 
twenty-five  years.  | ,  "  .  „  J  ^  ^  ^^' .aM  J  ^  ■2j£  J 
^ Moose  Jaw,  Sask. — Debentures  Voted. — The  election  held 
April  26  resulted  in  a  vote  of  130  "for"  to  10  "against"  the 
issuance  of  the  $20,500  43^%  concrete  and  wood-walk  de- 
bentures mentioned  in  V.  88,  p.  1025.  The  concrete  walk 
debentures  mature  in  ten  years,  while  the  wood-walk  de- 
bentures mature  in  six  years.  They  were  sold  on  April  26 
to  the  Dominion  Securities  Corporation,  Ltd.,  of  Toronto 
at  100.11. 

Debenture  Sale. — The  Dominion  Securities  Corporation, 
Ltd.,  of  Toronto  was  recently  awarded  $133,095  43^2% 
debentures  at   100.11. 

New  Brunswick  (Province  of). — Loan  Over-Subscribed. — 
Reports  state  that  subscriptions  for  a  loan  of  £450,000 
($2,187,000  at  4.80)  at  4%,  which  were  solicited  by  the 
Bank  of  Montreal,  were  closed  on  May  6,  the  offers  for  the 
loan  being  in  excess  of  the  amount  offered. 

Notre  Dame  de  Grace,  Que. — Debenture  Sale. — Hanson 
Bros,  of  Montreal  recently  bought  $33,000  43^%  debentures. 

Ottawa,  Ont. — Debentures  Voted. — School  debentures 
amounting  to  $67,800  have  been  voted. 

Outremont,  Que. — Debenture  Sale. — On  April  17  the  $35,- 
000  5%  41-year  debentures  described  in  V.  88,  p.  1025,  were 
awarded  to  Hanson  Bros,  of  Montreal. 

Peterboro,  Ont. — Debenture  Sale. — This  city  has  disposed 
of  $25,108  15  43^%  20  and  30-year  debentures  to  Brouse, 
Mitchell  &  Co.  of  Toronto. 

Portage  La  Prairie,  Man. — Debenture  Election. — This  place 
will^hold  an  election  to  vote  upon  the^question  of  issuing 
$50,000  water-works  debentures. 


Port  Colbome,   Ont. — Debentures    Voted. — This   place  re- 
cently voted  to  issue  $7,000  debentures  for  the  purchase  of 
i  land  for  school  purposes. 

St.  Pierre,  Que. — Debenture  Sale. — This  town  has  sold 
$45,000  5%  40-year  debentures,  it  is  stated,  to  W.  A. 
Mackenzie  &  Co.  of  Toronto.     Interest  semi-annual. 

Skillman  School  District  No.  2203  (P.  O.  Lewiswyn), 
Sask. — Debenture  Sate. — This  district  has  sold  $1,500  deben- 
tures to  a  firm  in  Regina. 

South  Vancouver,  B.  C. — Debenture  Sale. — Reports  state 
that  the  Dominion  Securities  Corporation,  Ltd.,  of  Toronto, 
Ont.,  have  been  awarded  $25,000  5%  school  debentures  at 
108.59  and  $45,000  4^)4%  debentures  at  99.  Maturity 
fifty  years . 

Stirling,  Ont. — Debentures  Voted. — At  an  election  recently 
held  in  this  municipality  a  proposition  to  issue  $3,500  5% 
15-year  fire-equipment  debentures  was  favorably  voted. 

Stony  Mountain  School  District  No.  294  (P.  O.  Stony 

Mountain),  Man. — Debenture  Sale. — Twenty  bids  were  re- 
ceived on  April  22  for  the  $7,000  6%  1-20-year  (serial)  coupon 
school-house  debentures  described  in  V.  88,  p.  1025.  The 
one  submitted  by  Nay  &  James  of  Regina  was  successful. 

Thornbury,  Ont. — Debentures  Voted. — The  voters  of  this 
place  recently  authorized  the  issuance  of  $10,000  debentures 
for  the  establishment  of  a  reduction  works. 

Valleyfield,  Que. — Debenture  Sale. — An  issue  of  $32,000 
5%  24-year  debentures  has  been  disposed  of.  Wood,  Gundy 
&  Co.  of  Toronto  were  the  successful  bidders. 

Wasteena  School  District  No.  2231  (P.  O.  Adanac),  Sask. 
— Debenture  Sale. — An  issue  of  $1,000  6%  10-year  school 
bonds  was  recently  awarded  to  the  Canada  Landed  &  Na- 
tional Investment  Co.  of  Winnipeg  at  par. 

Windsor,    Ont. — Debenture    Offering. — Proposals    wiU    be 

received  until  12  m.  May  10  by  Stephen  Lusted,  City  Clerk, 

for  the  following  5%  debentures: 

$9,000  00  public-park  debentures  voted  (V.  88,  p.  328)   on  Jan.  4.     Ma- 
turity twenty  years. 
6,641  80  local-improvement  debentures.     Maturity  ten  years. 

Interest  semi-annually  at  the  City  Treasurer's  office. 


MISCELLANEOUS. 


The  Audit   Company 
OF  New  York. 

"The  Oldest  and  Foremost" 


Home  Office 

City    Investing    Building 

165    Broadway 

Branches — Chicago.  Philadelphia,  Boston, 
Pittsburgh  Atlanta,  Baltimore 
CONFIDENTIAL  AUDITS,  INVESTI- 
GATIONS AND  ENGINEER- 
ING APPRAISALS 
THE  REPORTING  OF  INDISPUTABLE 
FACTS 
EDWARD  T.  PKBINE.  President. 
F.  C     RICHARDSON.  Secty.  and  Treas. 

ESTABLISHED  1854. 

JAMES  TALCOTT 

Banker  and  Commission  Merchant. 

Manufacturers'    and    Other     Accounts 
Solicited  and  Financed. 

SAL  ES  CASHED 

Equitable  Interest  Allowed  on  Deposits 

SUBJECT      TO      CHECK 

MAIN  STORE 

108-110   FRANKLIN    ST..  NEW  YORK  CITY. 

Annexes  in  New  York  and  other  cities. 


WEBB    &   CO,, 

INVESTMENT    SECURITIES, 
74  BROADWAY.  NEW  YORK 


MISCELLANEOUS. 


OFFICE  OF  THE 

ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  21st.  1909. 

Ttu  Trustees,  in  conformiiv  with  the  Charter  of  the  Company,  submit  the  following  statement  of  its  affairt 

on  the  31s<  of  December,  1908. 

Premiums  on  Marine  Risks  from  Ist  January,  1908,  to  31st  December,  1908 $3,307,807  24 

Premiums  on  Policies  not  marked  ofl  1st  January,  1908 743,389  01 


BLACKSTAFF   &    CO. 

INVESTMENTS 

1332  Walnut  Street 
PHILADELPHIA 

LiSTOFSPECJAmESDNREQUESl 
R.  T.  Wilson  &  Co. 

Bankers  &  Commission  Merchants 

SB  WALL  STREEI  NEW  YORK 


Total  Marine  Premiums $4,051,196  25 


Premiums  marked  off  from  1st  January,  1908,  to  31st  December,  1908 $3,333,483  6& 

Interest  received  during  the  yeax $307,823  39 

Rent  less  Taxes  and  Expenses 142.032  22      $449,855  61 


Losses  paid  during  the  yeeir  which  were  estimated  In  1907 

and  previous  years $420,655  46 

Losses  occurred,  estimated  and  paid  In  1908 1,274,822  22  $1,695,477  68 


Less  Salvages $279,988  33 

Re-Insurances 199,555  37 


Returns  of  Premiums 

Expenses,  Including  officers'  salaries  and  clerks'  compensation,  stationery. 


newspapers,  advertisements,  etc. 


479,543  70 

$1,215,933  98 

$51,930  45 

$344,266  85 


ASSETS. 

United  States  &  State  of  New  York 
Stock,  City,  Bf>nk  and  other  Se- 
curities       - -   $5,442.792  00 

Special  deposits  In     \nks  &TrustCos.      800,000  00 

Real  Estate  cor.  Wa,il  &  WlUiamSts., 
&  Exchange  Place. $4,299,426  04 

Other  Real  Estate  & 
claims  due  the  com- 
pany .    75,000  00     4,374,426  04 

1,377,905  06 


PremluE.     jtes  and  Bills  Receivable 
Cash    In    me    hands    of    European 
Bankers  to  pay  losses  Under  poli- 
cies payable  In  foreign  countries. 
Cash  In  Bank 


399,031  95 
429,950  18 


Aggregating $12,824,105  23 


LIABILITIES, 

Estimated  Losses  and  Losses  Un- 
settled   

Premiums  on  Unterminated  Rlsks- 

Certlficates  of  Profits  and  Interest 
Unpaid    

Return  Premiums  Unpaid 

Certificates  of  Profits  Ordered  Re- 
deemed, Withheld  for  Unpaid 
Premiums 

Certificates  of  Profits  Outstand- 
ing  

Real  Estate  Reserve  Fund 


$2,310,433  00 
717.712170 

260,822  3& 
121,473  66 


22,339  35 

7,363,410  09 
270,000  00 


Aggregating $11,066,191  05 


A  dividend  of  Interest  of  Six  per  cent  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  second  of  February  next. 

The  outstanding  certificates  of  the  Issue  of  1903  will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tuesday  the  second  of  February  next,  from  which  date  all 
Interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company  for  the  year 
ending  31st  December,  1908,  for  which,  upon  application,  certificates  will  be  issued  on  and  attex 
Tuesday  the  fourth  of  May  next.  By  order  of  the  Board, 

a.  STANTON  FLOYD-JONES.  Secretary. 


GUSTAV  AMSINCF, 
FRANCIS  M.  BACON. 
JOHN  N.   BEACH, 
WILLIAM   B.    BOULTON. 
VERNON  H.  BROWN, 
WALDRON  P.   BROWN. 
JOHN   CLAFLIN, 
GEORGE  C.  CLARK. 
CLEVELAND  H.  DODGE, 
CORNELIUS   ELDERT. 
RICHARD  H.  EWART. 


TBVSTEES. 
HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD. 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.   LEVERICH. 
LEANDER  N.   LOVELL, 
GEORGE  H.  MACY. 
CHARLES   H.   MARSHALL, 
W.  H.  H.  MOORE. 


NICHOLAS  F.  PALMER. 
HENRY   PARISH, 
DALLAS   B.  PRATT, 
GEORGE   W.   QUINTARD, 
A.  A.  RAVEN, 
JOHN  L.  RIKER, 
DOUGLAS  ROBINSON. 
GUSTAV   H.    SCHWAB. 
WILLIAM   SLOANE. 
I'AAC    STERN, 
WiLLIAM  A.. STREET, 

A.  A.  RAVEN,  President. 

CORNELIUS  ELDERT,  Vice-Pr  sidgnt. 

SANFORD  E.  COBB.  2d  Vice-President. 

CHARLES  E.  FAY.  3d  Vice-President. 

JOHN  H    JONES  STEWART.  4th  Viee-Pr»stdent 
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^vnst  (S^ompKuUs. 


Diilteil  states  M  Comnan!]  of  fm  Ton 

Chartered  1863 
45  and  47   Wall  street. 

^^P'TAL, $2,000,000.00 

SURPLUS  AND  UNDIVIDED  PROFITS,         -         •         •  $13,4!  2.564^.2  I 

This  Company  acts  as  Executor.  Administrator.  Guardian,  Trustee,  Court  DeDOsltarr  and  in 
Mher  recognized  trust  capacities.  v.«urs  i^eposuary  ana  m 

It  allows  Interest  at  current  rates  on  deposits. 
jorporaOoM 'a'Sd^fnXtduals.''''^'*  """'^^'  ^^'^^^^^^^  ^''^  *'*''^'"  P^^P^'^V-  "al  or  personal,  for  estates. 
EDWARD  W.  SHELDON,  President,       JOHN  CROSBY  BROWN.  Vice-Pres 
WILLIAM  M.  5INGSLEY,  2d  V.-P.        HENRY  E.  AHERN,  Secretary 
WILFRED  J.  WORCESTER,  Asst.  Sec.  CHARLES  A.  EDWARDS,  2d  Asst.Sec. 

TRUSTEES. 
JOHN   A.  STEWART.  Chairman  of  the  Board 


$vnst  ^arap^nUs, 


/obn  Crosby  Brown: 
W.  Bayard  Cutting, 
Oharles  S.  Smith, 
WUllam  Rocketeller. 
Alexander  E.  Orr. 


William  H.  Macy.  Jr. 
William  D.  Sloane. 
Gustav  H.  Schwab, 
Frank  Lyman, 
George  F.  Victor, 
James  StUlman, 


John  Claflln, 
John  J.  Phelps, 
John  S.  Kennedy. 
D.  O.  Mills, 
Lewis  Cass  Ledytird, 
Lyman  J.  Gage. 


Payne  Whitney, 
Edward  W.    Sheldon 
Chauncey  Keep, 
George  L.  Rives. 
Arthur  C.  James, 


Manhattan 
Trust 


UliiioislVust&SaTm^sEaiili: 

CHICAOO 

Cai:>ital  a,xid.  Surplus 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts 

Deals  in  Investment  Securities  and  Foreign  Exchange 

Transacts    a    Geoera!    Trust    Business. 


CORRESPONDENCE    INVITED 


The 
Trust  Company  of  America 

37-43  WALL  STREET,  NEW  YORK. 
COLONIAL  BRANCH:  LONDON  OFFICE: 

222  Broadway.  New  York.  95  Gresham  St..  London.  E.  C. 


CAPITAL  AND   SURPLUS   $8,000,000 


Issues  interest-bearing  certificates  of  deposit. 
Receives  deposits  subject  to  check. 


Company 


20  Wall  Street 

Corner  Nassau 


NEW  YORK 


^cconntKnts, 


Arthur  Young  &   Co. 

Certified  Public   Accountants 

(IL.L,■NOI^) 
New  Voik,  ;i«  Pine  Street 

ChtcBBO,  1313  [>lo<iiid»ocb   Block 
Kanbati  «..ity,  1106  tioiniuerce  Bids. 


LYSRAND, 

ROSS  BROS  & 

IVJO«MTCOMERV 

Certified   Public  Accountan-is 

(Pennarlvanta) 

L,and  Title  fluHdinc 

PHI1.ADE1.PHIA. 

City  Investins  BidK.,  163  Broadvvay 

NKW    VORPi, 

Union  ltanl<   Bnlldlnir 

PITTSBURGH 


l^hje  ^oxpoxntion  Xxnst  do. 

37  Wall  Street,  New  York,  maintains  the  most 
complete  system  in  existence  for  the  organization 
of  corporations  in  every  State. 
Information   regarding  the  corporation  laws  and 
practice  furnished   without  charge. 


Wilkinson,  Reckitt,  Williams  &  Co. 

CERTIFIED  PUBLIC  ACCOUNTANTS 


NEW  YO«K 

62  Broadway 


CHICAGO 

Marquette  Bid* 


PHILADELPHIA 

MutualiLife  Bid'. 


LONDON, ENGLAND 

Leadenhail  Bid's. 


FRED'K    F.   JUDD  &  CO. 

Certified  Public  Accountants. 

<«  •'  u  e  r  d 

140  Nassau  Street.        •         New  York 

Cable  Address:  "Audit" 
Telephone.  5550  Beeltman 


JAMES    PARK    &,    CO 

CERTIFIED  PUBLIC  ACCOUNTANTS 

New  York, Chicago,  Cincinnati  and 
London,  England. 

AUDITORS      FOR      FINANCIAL     INSTITU- 
TIONS,   INDUSTRIAL    AND 
MINING  COMPANIES 
Investigations,  Financial  Stat  meiits. 

Periodical  Audits  and  Accounting. 

LOOMIS,  CONANT&  CO. 

CERTIFIED    PUBLIC  /ACCOUNTANTS 
3u  Broad   Mreet.  New  York 

Tol.  495-  Broad. 

HARRY    J.    WELCH 

CHARTERED  ACCOUNTANT 

Audits,  Investigations,  Cost  and  General  Systems 

4;i  «.  INK  !»T.,  v»  .    TORONTO.  VA  NA     A 

ALFRED  ROSE  &  CO., 

CERTIFIED  PUBLIC  ACCOUNTANTS 

56  Pine  Street,     -     NEW  YORK 

Teloplione  42C1  Jolin. 
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Railway  &  Industrial  Section 
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Annual  .Sub.-Jcription  in  I.ondou  (including  pi  stage) £2  14s. 

Six  Months  Sul)scription  in  London  (including  postage) £1  lis. 

Canadian  Subscription  (including  i)ostage)  $11  50 

Subscription  includes  foXloioing  Supplements — 


BANK  AND  QUOTATION  (monthly) 
Bailway  and  Industrial  ((juarterly) 
Railway  Earnings  (numtlily) 


STATE  AND  CITY  (semi-annually) 
ELEfTKIo  RAILWAY  (3  times  yearly) 
Bankei.s'  Convention  (yearly) 


Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  ( 1 4  agate  lines) .$4  20 

/-  Two  Mimths         (S  times) 22  00 

<?tandina- Business  Cards   '   Three  Months    (13  times) 20  00 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 

that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.S. 

for  week  end.  May  15  have  been  $3,254,771,344,  against  $3,- 

403,726,850  last  week  and  $2,584,019,768  the  week  last  year. 


Clearings-Returns  by  Telegraph  May  15 

New  York 

Boston 

Philadelphia _-. 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

Seven  cities,  5  days 

Other  cities,  5  days 

Total  all  cities,  5  days 

All  cities,  1  day 

Total  all  cities  for  week 


1909. 


$1716,543,718 

1.35,800,049 

108,876,813 

24,674.573 

225,636,141 

55,068,968 

13,184,625 


$2,279,784,887 
427,986,249 


$2,707,771,136 
547,000,208 


$3,254,771,344 


1908. 


$1,254,283,096 

113,956.299 

101,814,579 

20,484,180 

192,416,316 

50,769,546 

10,855,269 


$1,;44, 579,285 
385,274,816 


$2,129,854,101 
454,165,667 


$2,584,019,768 


+36.9 
+  19.2 

+  6.9 
+  20.5 
+  17.3 

+  8.5 
+  21-5 


+  30.7 
+  11.1 


+  27  1 
+  20.4 


+  25.9 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  May  8,  for  four  years. 


Week  ending  May  8. 

Clearings  at — 

Inc.  or 

1909. 

1908. 

Dec. 

1907. 

1906. 

$ 

$ 

+^l0.7 

$ 

S 

New  York 

2.154,630,620 

1,531,496,598 

1,644,241,578 

1,943,995.859 

Philadelphia 

141,201,562 

117,037,019 

+  20.6 

142,592,911 

141,379,078 

Pittsburgh 

44,132,964 

36,672,448 

+  20.3 

.53,337,344 

48,445,850 

Baltimore 

32.893,081 

23,664,243 

+39.0 

26,725,630 

26,345,513 

Buffalo 

9,723,605 

8,648,032 

+  12.4 

9,044,164 

7,414,472 

Washington 

6,983.357 

6,182,643 

+  13.0 

6,427,964 

5,779,551 

Albany 

5,624,731 

4,965,806 

+  13.3 

6,580,903 

5,229,721 

Rochester 

4,388,988 

3,318,999 

+.32.2 

3.489,940 

3,530,575 

Scranton  

2,507,449 

2,200,104 

+  14.0 

2,224,887 

1,810,369 

Syracuse 

2,433,375 

1,854,887 

+31.2 

1,860,837 

1,639,091 

Reading 

1,500,000 

1,320,509 

+  13.6 

1,371,077 

1,264,659 

Wilmington   

Wllkes-Barre 

1,490,924 

1,130,567 

+31.9 

1,329,159 

1,318,403 

1.249,188 

1,265,726 

—1.3 

1,220,691 

1,047,322 

Wheeling   

1,793,210 

1,497,981 

+  19.8 

1,145,793 

914,899 

Harrlsburg 

1,180,453 

957,049 

+23.3 

1.059.307 

801,778 

York 

889,629 

799,871 

+  11.2 

Erie 

753, .361 

654,583 

+  15.1 

680.836 

583,043 

Greensburg 

667,904 

624,318 

+  7.0 

634,194 

719,657 

Blaghamton 

408,000 

530.900 

—23.1 

571.000 

591,900 

Chester 

577,917 

512,909 

+  12.7 

486.556 

478,796 

Altoona 

360,321 

340,005 

+  6.0 

Franklin 

272,869 

277,240 

—1.6 

347,729 

278,287 

Trenton 

1,636,876 

1,385,517 

+  18.1 

Total  Middle.. 

2,417,300,384 

1,747,337,954 

+  38.3 

1.905.372,500 

2,193,568,823 

Boston   

175,796,626 

137.300,636 

+  28.0 

156,747,083 

154,317,712 

Providence  

7,789,300 

5,196,500 

+30.7 

6,339,900 

6,732,500 

Hartford 

4,224,263 

3,412,786 

+  23.8 

3,818,627 

3,329,920 

New  Haven 

3.029,583 

2,230,459 

+  35.8 

2,633,142 

2,559,086 

Springfield 

2,340,839 

2,153,910 

+  8.7 

2,300,000 

2,023,550 

Portland 

1,788,687 

1,841,226 

—2.9 

2,019,706 

1,967,829 

Worcester 

1,740,204 

1.386,873 

+  25.5 

1,673,461 

1,538,562 

Fall  River 

1,203,49 

755,934 

+  59.3 

1,168,900 

1,028,653 

New  Bedford 

831,637 

647,210 

+  28.5 

719,195 

603,672 

Lowell 

498,456 
536,534 

508,122 
453,385 

—1.9 
+  18.3 

592,686 
441,790 

526,533 

Holyoke 

553,086 

Total  New  Eng. 

199,779.628 

155,887,041 

+28.2 

178,454,490 

175,181,103 

Clearings  at — 


Chicago 

Cincinnati 

Cleveland 

Detroit - 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

EvansvUle 

K.alainazoo 

Fort  Wayne 

Springfleld,  III  .. 

Youngstown 

Lexington ■ 

Rockford   

Qulncy 

Akron 

South  Bend 

Canton   

Bloomlngton 

Danville 

Jackson  

.Lacksonvllle,  111. 
Springfield,  O... 

Mansfield 

Decatur   

Ann  Arbor 

Adrian   


Tot.  MId.West. 

San  Francisco.. 

Los  Angeles 

Seattle    

Portland 

Snlt  Lake  City  . 

Spokane 

Tacoma 

Oakland 

Sacramento 

Sioux  Falls 

Helena   

Fargo   

Fresno 

San  Jose 

Stockton  

North  Yakima  . 

Billings 

San  Diego 


Total  Pacific. . 

Kansas  City 

Minneapolis 

Omaha   

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Lincoln  

Davenport 

Topeka  

Colorado  Springs 

Cedar  Rapids 

Pueblo    

Fremont 


Tot.  oth.West. 


St.  Louis 

New  Orleans 

Louisville 

Houston 

Richmond   

Galveston 

Atlanta 

Memphis 

Fort  Worth 

Nashville  

Savannah  

Norfolk 

Birmingham 

Jacksonville 

Chattanooga    .. 

Little  Rock 

Knoxvllle 

Augusta  

Charleston 

Mobile... 

Oklahoma 

Macon 

Beaumont    

Austin 

Vlcksburg 


Total  Southern 


Total  aU 3,403,729,850 


Weeic  ending  May  8. 


1909. 


$ 

296,198,351 

25,989.700 

17,820,194 

15.444,176 

11,176,257 

8,926,091 

5,574,500 

3,885,147 

2,807,427 

2,426,634 

1,992,289 

2,148,553 

1,346,870 

1,231,102 

1,093,802 

869,233 

723,260 

558,887 

779,516 

700,000 

546,964 

734,384 

492,530 

414,638 

400.000 

629,083 

524,295 

327,977 

449,857 

284,524 

19,985 


406,516,226 

37,957,823 

13,390,772 

10,469,744 

8,595,757 

6,492,872 

7.288,853 

4,547,154 

1,931,144 

1,020,000 

690,000 

641,458 

790,359 

556,334 

444,909 

409,178 

414,851 

172.955 

1,520,000 


97,334,163 

45,441,466 

18,571,571 

15,639,525 

8,727,855 

8,863,867 

6,034,499 

4,285,594 

3,066.265 

2,625,224 

1,636,917 

1,445,022 

1,419,287 

700,743 

1,129,732 

518,340 

311,250 


120,417,157 

63,899,203 

15,321,623 

10,981,803 

14,217,931 

7,104,051 

5,726,500 

6.261,203 

5.282,734 

6,924,177 

3,543.610 

3,176,854 

2,771,434 

2,065,642 

1,823,939 

1,719,768 

1,677,402 

1,425,000 

1,513,187 

1,320,574 

1,619,553 

1,690,034 

750,298 

576,738 

698,061 

290,973 


1908. 


238,644,603 

21,534,300 

13,430,285 

14,080,725 

9,946,298 

6,794,308 

4,656,700 

3,769,542 

2,347,772 

2,033.229 

2,026,493 

1,632,594 

1,090,876 

1,174,510 

838,753 

635,840 

595,708 

550,994 

503,869 

475,000 

469,857 

433,441 

432,306 

408,348 

387,834 

283,797 

379,602 

370,410 

349,165 

169,154 

15,384 


330,461,697 

27,538,633 

10,993,447 

7,735,666 

6,160,000 

4,062,735 

6,626,983 

4,186,944 

1,620,348 

818,821 

650,000 

507,938 

491,206 

449,541 

344,309 

380.702 

282,023 

200,108 

700,000 


73,749,404 

37,545,487 

18,306,754 

11,664,789 

8,467,902 

7,193,224 

4,894,503 

2,994,527 

2,254,540 

1,236,828 

1,217,176 

1,045,992 

1,100,833 

1,003,711 

998,777 

483,563 

319,182 


100,727,788 

54,387,377 

12,773,306 

11,075,409 

7,417,785 

5,865,890 

4.885,000 

4.177,039 

4.223,591 

4,101.020 

3.114,659 

2,883,820 

2.051,626 

1,720,730 

1,558,688 

1,519,845 

1,341,015 

1,323,087 

1,270,802 

1,262,702 

1,167,213 

1,111,188 

641,302 

535,132 

663,268 

305,635 


Inc.  or 
Dec. 


% 
+  24.1 
+  20.7 
+  31,9 

+  9.7 
+  12.4 
+  31.4 
+  19.8 

+  3.1 
+  19.6 
+  19.3 

—1.7 
+  31.6 
+  23.5 

+  4.9 
+  30.4 
+  36.7 
+  21.4 

+  1.4 
+  54.7 
+  47.4 
+  16.4 
+  69.4 
+  13.9 

+  1.5 

+  3.1 
+  121.7 
+  38.1 
—11.5 
+  28.8 
+  68.2 
+  29.3 


1907. 


256,781,932 

25,500,150 

15,796,801 

13.883,494 

10,491,481 

8,988,746 

5,369,800 

4,083,525 

2,896,720 

2,524,444 

2,536,603 

1,968,087 

1,131,006 

898,561 

851,254 

607,913 

599,734 

688,228 

494,233 

625,000 

620,145 

613,551 

466,714 


360,866 
256,395 
440,539 
434,995 
358,361 
158,577 
18,000 


+23.0 

+  37.8 
+  21.8 
+  35.3 
+39.5 
+  59.8 
+  10.0 

+  8.6 
+  19.2 
+  24.6 

+  6.5 
+  26.3 
+  60.9 
+  23.8 
+  29.2 

+  7.4 

+  47.1 

—13.6 

+  117.1 


+  32.0 

+  21.0 

+  1.4 

+  34.1 

+3.7 

+  23.2 

+  23.3 

+  43.1 

+  36.0 

f 112.2 

+34.4 

+  38.1 

+  28.9 

—30.2 

+  13.1 

+  7.2 

—2.5 


360,445,855 

41,647,500 
11,033,359 
9,133,824 
7,717,007 
6,044.512 
5,884.754 
4.783,552 
3,030,873 

507' 500 
692,810 
618,323 


450,000 


162,382,292 


Outside  N.Y..  1,249,099,230 


Canada — 

Montreal 

Toronto 

Winnipeg 

Vancouver. . 

Ottawa 

Quebec 

Halifax 

Hamilton 

St.  John 

London  

Calgary 

Victoria   ... 
Edmonton.. 


Total  Canada 


35,937,444 

30,160,113 

17,782.526 

4,940,954 

3.672,991 

2.468,981 

1,797,827 

1,784,646 

1,500,138 

1,413,605 

1.517,496 

1,132,659 

951,945 


105,061,325 


131,377,129 


2,539,541,013 


1,008.044,415 


30,534,696 

22,214,171 

12,136,563 

3,617,892 

3,562,533 

2,460,521 

1,872,305 

1,363,715 

1,288,897 

1,346,062 

1,216,036 

1,109,092 

788,017 


83,510,500 


+  19.4 

+  17.5 
+  19.9 

—0.9 
+  91.7 
+  21.1 
+  17.2 
+  49.9 
+  25.1 
+  68.8 
+  13.8 
+  10.2 
+35.1 
+  20.0 
+  17.0 
+  13.2 
+  25.1 

+  7.7 
+  19.1 

+  4.6 
+  38.7 
+  52.1 
+  17.0 

+  7.8 

+  5.2 


91,546,014 

29,964,512 

21,024,557 

10,584,519 

8,881,512 

6,836,910 

5,939,588 

2,976,800 

2,319,703 

1,328,312 

1,237,197 

1.025,768 

1,071,243 

584,721 

752,319 

567,140 

301.293 


1906. 


S 

208.753.754 

25,051.700 

14,749,488 

13,910,396 

9,342,972 

6.872,885 

5,842,700 

4,017,729 

2,731,967 

2,411,132 

1,705,348 

1,988,974 

982,020 

864,556 

765,889 

507,235 

601,480 

539,066 

405,539 

587,800 

405,600 

508,174 

364,958 


260,343 
255,802 
340,890 
310,40* 
273,812 
132,745 


305,515,902 


11,683,388 
8,637,530 
5,512,721 
4,660,421 
7,087,518 
3,787,874 
2,950,000 


442,210 
719,282 
452.074 


45,933,018 

23,990,561 

16,836,301 

9,846,648 

7,121,492 

6,282,452 

4,882,414 

2,873,647 

1,883,656 

1,265,54 

1,144,523 

856,471 

821,973 

734,830 

768,462 

426,856 

276,363 


95,396,094 

62,517,735 

16,769,566 

12,358,356 

11,694,480 

5,960,701 

6,593,000 

4,810,869 

4,524,280 

3,442,273 

4,184,330 

3,689,215 

2,943,529 

2,473,299 

1.627,705 

1,548,759 

1,482,124 

1,809,540 

1,484,260 

1,371,600 

1,545.010 

1,083,936 

635,000 

555,103 


+  23.6      165,104.670 


+34.0 


2,785.869,623 


+  23.9 


+  17.7 

+  35.8 

+  46.5 

+  36.6 

+  3.1 

+  .03 

—4.0 

+30.9 

+  16.4 

+  50 

+  24.8 

+  2.1 

+  20.8 


+  25.8 


1,141,628,045 


30,036,048 

26,253,896 

12,101,556 

3.510,974 

3,463,257 

1,919,600 

1,802,150 

2.445,159 

1,460,960 

1,345,095 

1,425,300 

986,.,14 

1,004.079 


86,750,309 


80,011.786 

55.784.461 

17.166.876 

11.963,913 

8.144,388 

6,581.646 

6,146,000 

4,578,188 

4,939,082 

2,798.061 

5,208,583 

4,513,399 

2,365,363 

1,920,899 

1,568,322 

1,179.075 

1.244,204 

1.302.173 

1.923,608 

1,119,794 

1,489,225 

800.000 

512,909 

460.000 


141,690,069 


2,941,898.701 
997^04,842 


30.486.688 

25,087.841 

8.486,179 

2.318,485 

2,830,232 

1,976,716 

1,737,132 

1.293,572 

1,143,794 

1,189,805 

973,257 

851,658 


78.366.369 
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'  THE  FINANCIAL  SITUATION. 

Indications  this  week  were  less  positive  of  u  con- 
tinuance of  a  gold  movement  to  Paris  than  was  the 
case  a  week  ago,  because  of  a  rumored  exhaustion  of 
gold  bars  in  the  Assay  Office.  In  the  previous  week 
bars  amounting  to  $1,000,000  were  in  supply  and  were 
shipped.  On  the  other  hand,  the  tone  for  sterling  at 
New  York  on  London  was  strong  and  exchange  at  Paris 
on  the  British  capital  was  comparatively  low — thus 
favoring  exports  of  gold  to  Paris  as  an  arbitration  oper- 
ation. Francs  at  New  York  were  at  the  export  point, 
and  the  fact  that  gold  bars  were  unobtainable  at  the 
New  York  Assay  Office,  because  of  the  exhaustion 
of  the  supply,  served  as  an  effectual  barrier  to  the 
shipment  of  gold  in  volume.  If,  however,  sterling, 
in  the  absence  of  bars,  should  advance  sufficiently 
to  permit  of  the  profitable  export  of  coin  to  London, 
exports  might  be  resumed.  In  that  case,  if  French 
bankers  would  accept  coin,  the  movement  to  Paris 
would  obviously  continue.  There  did  not,  though, 
at  the  moment  seem  to  be  any  reasonable  ex- 
pectations of  such  movement  of  coin.  There 
was  no  special  urgency  in  the  demand  for  gold  at  the 
French  capital,  as  was  indicated  l^y  the  absence  of 
competition  by  French  bankers  for  the  2}4  millions 
Cape  gold  that  was  offered  in  the  London  bullion 
market  on  Monday — Austria  obtaining  the  whole  of  the 
consignment  at  a  recession  of  14.  of  ^  penny  per 
ounce.  Moreover,  London's  immediate  requirements 
for  the  metal  seemed  to  be  satisfied,  this  being  shown 
by  a  fall  in  the  price  of  bar  gold  on  Tuesday  of  another 
}/^  of  a  penny.  Nevertheless  these  evidences  of 
absence  of  urgency  in  Paris  and  in  London  must 
not  be  regarded  as  indicative  of  a  cessation  in  the 
movement  of  gold;  so  long  as  bankers  can  secure  a 
profit  on  such  operations, they  will  effect  them, even 
if  they  have  to  resort  to  manipulation  of  the  exchange 
market  in  order  to  insure  success. 

Even  though  the  movement  of  gold  to  Europe 
should  become  important — because  of  a  scarcity  of 
remittance,  due  to  the  absence  of  commodity  and 
Ijankers'  bills  and  an  urgent  inquiry  for  exchange 
to  pay  for  securities  sold  for  London  account — there 
would  seem  to  be  no  occasion  for  concern.  If,  by 
reason  of  a  continued  movement  of  gold  to  Europe, 
rates  for  money  should  be  sentimentally  or  actually 
affected,  exchange  would  be  automatically  influenced 
and  rates  should  either  decline  below  the  gold-export 
point  or  be  so  unstable  as  to  make  somewhat  hazardous 
engagements  of  the  metal  for  shipment.  Moreover, 
high  rates  for  collateral  loans,  which  even  now  are 
being  established  in  the  market,  would  encourage 
transfers  hither  of  foreign  capital,  through  finance 
bills,  in  such  volume  as  to  regulate  the  time-loan 
branch  of  the  money  market  and  thus  minimize  the 
effect  of  gold  exports. 

If  coincidently  with  the  negotiation  of  finance 
bills  there  should  be  an  emission  of  Government  bonds 
for  the  relief  of  the  Treasury,  as  is  reported  to  be 
contemplated,  thus  contributing  to  currency  inflation 
through  the  issue  of  circulation  based  vipon  such 
bonds,  the  beneficial  effect  upon  the  money  market 
of  the  offering  of  foreign  capital  might  be  offset  by 
such  inflation.  Then  possibly  conditions  would 
develop  which  would  cause  a  limitation  in  the  volume 
of  foreign  finance  bills,   the  prevention  of  their  ex- 


tension or  renewal  at  maturity,  and  a  resumption    of 
gold  exports. 


The  recession  this  week  and  on  previous  occasions 
in  the  market  price  of  bars  in  London  that  has  followed 
the  disposition  of  gold  from  South  Africa  is  the  result 
of  the  withdrawal  by  the  Bank  of  England  of  its  com- 
petition for  the  metal.  Pending  the  sale  of  the  gold, 
the  Bank  is  expected  to  be  a  competitor  because  it  is 
desirable  that  the  market  shall  be  .sustained.  The 
intending  buyers  for  the  Continent  are  known  and  the 
market  is  left  free  for  competition  between  them,  it 
being  assumed  that  their  requirements  are  for  the 
whole  of  the  offering;  if  competition  shall  be  keen,  a 
high  price  will  be  established.  After  the  sale  no  more 
South  African  gold  will  be  offered  until  the  arrival  of  the 
next  steamer  from  the  Cape.  The  price  is,  therefore, 
permitted  to  recede,  giving  opportunity  to  the  Bank 
to  absorb,  at  a  comparatively  low  or  normal  price, 
small  lots  that  may  come  into  the  market  at  inter-' 
vals.  When  competitive  bidding  has  established  a 
high  price,  and  when,  later,  the  cause  for  such  urgent 
demand  has  subsided,  the  price  falls  to  the  normal  and 
the  gold  market  becomes  free.  This  was  the  case 
after  the  placing  of  the  Russian  loan,  and  the  normal 
price  was  maintained  until  the  outbreak  of  the  Turkish 
revolution  in  April. 


Details  of  the  sul)scriptions  to  the  new  German  and 
Prussian  loans  for  200  million  dollars  that  were 
emitted  May  3  are  now  supplied.  The  total  subscrip- 
tions amounted  to  3723/^  millions.  About  1223^ 
millions  will  be  allotted  to  subscribers  who  have  under- 
taken not  to  dispose  of  their  holdings  before  March 
1910;  other  subscribers  will  apparently  receive  about 
one-third  of  their  applications.  The  subscriptions 
to  the  Imperial  loans  were  larger  than  those  to  the 
Prussian  consols;  the  applications  for  the  4%  issues 
were  208  millions  and  for  [the  33/^s  1643^  millions. 
Considering  the  fact  that  borrowings  by  all  the  Ger- 
man governments^and  municipalities  have  been  large 
and  almost  continuous  during  the  year,  the  results  of 
the  negotiation  are  regarded  as  satisfactory.  Now 
that  the  Government  loans  have  been  placed,  it  is  ex- 
pected that  the  Reichsbank  will  reduce  its  official 
rate.  The  Bank  has,  however,  been  financing  the 
Government  for  a  long  time  and  therefore  has  accumu- 
lated consideral)le  sums  in  exchequer  bonds.  If  the 
Government  should  pay  off  these  bonds  or  a  large 
portion  thereof  with  the  proceeds  of  the  new  loans, 
the  Bank  rate  would  naturally  fall;  if,  however,  liqui- 
dation of  these  exchequer  issues  should  proceed 
moderately,  the  Bank  may  postpone  a  reduction  in  its 
rate.  Money  is,  however,  cheap  and  open  market 
discounts  low,  so  that  trade  would  scarcely  be  stimu- 
lated l)y  a  reduction  in  the  official  rate. 


Among  the  many  devices  that  have  sometimes 
been  resorted  to  for  the  purpose  of  effecting  shipments 
of  gold  to  Europe,  when  the  margin  of  profit  was  so 
small  as  to  involve  some  risk  in  the  operation,  the 
most  peculiar,  as  is  reported,  was  that  which  was 
employed  this  week  by  an  exporter  of  $900,000  gold 
bars  to  Paris.  On  occasions  gold  coin  has  been  pro- 
cured in  larger  sums  than  was  needed  and  the  required 
amount  in  full -weight  pieces  been  assorted  out;  at 
other  times  bars  have  been  bought  at  the  Assay  Office 
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and  sequestrated  in  order  to  prevent  rivals  from  ob- 
taining them;  and  on  at  least  one  recent  occasion  bars 
have  been  brought  from  the  Pliihidelphia  Mint  at  com- 
paratively large  cost  for  transportation,  and  shipped 
abroad.     On   Wednesday  it   was  stated  that  an  ex- 
porter had  secured  from  the  New  York  Assay  Office 
■ — which  earlier  in  the  week  had  reported  its  supply 
of  bars  entirely  exhausted — the  above-mentioned  sum 
in  this  form  of  the  metal,  part  of  which,  it  was  said,  was 
Mexican   gold.     If  the   metal   had   been   transported 
hither  from  Mexico  the  cost  of  such  transportation, 
either  to  the  Government  or  to  the  exporter,  would 
have  been  almost  prohibitory.     Smelters'  bars  could, 
it   would   seem,   have   been   more   cheaply   procured, 
assayed  and  tempered,  and  thus  been  made  sufficiently 
fine  to  meet  the  requirements  of  the  consignees  of  the 
gold.     There   did   not,    however,    appear   to   be   any 
special  urgency  for  the  metal    which    would  justify 
this  elaborate  process  for  its  procurement;  Paris  had 
on  Monday  refrained  from  bidding  for  the  Cape  gold 
in   London,  showing  that  then  it   was  not   in  need, 
and  though  the  strike  at  Paris  threatened  derangement 
on   Wednesday,  gold  forwarded   on   Thursday  would 
probably   not   have   arrived   at   its   destination   until 
after   the    Socialistic    demonstration    had    been    sup- 
pressed.    In  addition  to  the  export  of  gold  to  Paris, 
a  consignment  of  $500,000  was  shipped  to  Argentina 
on  London  account  and  $1,000,000  more  was  engaged 
for  next  week. 

The  Paris  strike  was  not  unexpected,  for  the  indi- 
cations since  the  beginning  of  the  week  showed  that 
the  situation  was  ripe  for  an  outbreak.  No  greater 
trouble  than  that  which  would  result  from  the  deten- 
tion of  the  mails  was  apprehended,  and  hence  there 
was  no  occasion  for  alarm.  The  event  was,  however, 
made  the  excuse  for  advancing  the  rate  for  exchange 
on  Paris,  which  was  easily  effected  because  of  the 
oversold  condition  of  the  market,  and  probably  if  gold 
should  really  be  required  by  French  bankers  it  could 
be  readily  obtained  from  London  through  exchange 
on  that  centre.  The  situation  at  Paris  on  Friday  was 
more  composed,  influenced  by  the  decisive  majority 
of  the  vote  in  the  Parliament  on  Thursday  sustaining 
the  Government's  policy  in  its  strong  repressive 
measures. 


The  ex-Sultan,  Abdul  Hamid,  has  been  forced  by 
the  \'ice-Presi(lent  of  the  Chamber  of  Deputies  of  the 
Turkish  Parliament  to  consent  to  the  release  of  his 
plunder  that  was  deposited  in  foreign  banks  at  Euro- 
pean centres  and  in  New  York,  amounting  altogether 
to  about  15  million  dollars.  He  first  I'efused  to  com- 
ply with  the  demand  for  the  surrender  of  that  portion 
of  his  money,  amountingto  73^  millions,  which  was  in 
the  Yildiz  palace,  but  later  yielded  to  the  demand. 
Thus  223^  millions  of  his  "loot"  has  been  recovered. 


One  incident  of  the  week,  as  elsewhere  stated,  was  a 
rise  in  the  rate  of  insurance  at  Paris  on  gold  in  transit 
from  Havre  to  the  French  capital,  owing  to  appre- 
hensions of  the  spread  of  the  Socialist  insurrection 
to  the  outports  of  France.  There  was  good  reason 
for  such  fear.  During  the  insurrection  of  March  13, 
it  will  be  remembered,  Paris  was  almost  isolated, 
communication  between  the  capital  and  continental 
cities  and  London  being  cut  off  by  the  severing  of  tele- 
graph lines  and  the  derangement  of  the  postal  and 
transportation  service.  On  Wednesday  last  there 
was  much  delay  in  effecting  communication  with  Lon- 
don, and,  later  in  the  day,  that  by  telegraph  had  to  be 
conducted  by  way  of  New  York.  Under  these  cir- 
cumstances, should  they  continue,  there  would  be  much 
risk  in  shipping  gold  hence  to  Paris  or  even  from 
London  to  the  French  capital.  The  interrupted  com- 
munication with  London  will  account  for  the  suspen- 
sion of  business  on  the  Paris  bourse  on  Thursday 
and  for  the  unchanged  rate  for  sterling  at  Paris  on 
London. 


We  very  much  fear  that  the  Inter-State  Commerce. 
Commission  is  making  trouble  for  itself.  Not  content 
with  the  rate  reductions  which  it  is  announcing  from 
day  to  day  it  has  recently  issued  what  is  equivalent 
to  an  invitation  to  shippers,  notifying  them  that  if 
they  will  only  challenge  the  rates  they  are  paying 
there  is  always  a  chance  that  they  may  get  rate  re- 
ductions; nay,  more,  that  they  will  also  get  repara- 
tion, or  an  award  of  damages,  on  shipments  made  in 
the  past.  This  last  is  the  feature  which  attracts  par- 
ticular attention.  The  wisdom  of  action  suggesting 
that  recoveries  can  be  obtained  in  connection  with 
transactions  already  closed  is  certainly  open  to  ques- 
tion, though  it  is  only  proper  to  say  that  in  the  present 
instance  the  issue  was  squarely  raised,  and  the  Com- 
mission could  not  avoid  declaring  its  position  in  the 
matter.  Nevertheless  there  was  no  occasion  for  giving 
the  undue  prominence  to  its  action  which  it  actually 
did.  In  one  of  its  daily  bulletins  reporting  the  case 
the  two  opening  paragraphs  were  devoted  to  setting 
out  the  Commission's  willingness  to  assist  shippers, 
prone  to  feel  aggrieved,  to  obtain  so-called  reparation. 
Of  course  the  Commission  did  not  say  that  a  complain- 
ant will  always  have  his  rate  reduced,  for  there  is  a  re- 
mote chance  that  the  Commission  may  not  find  the  rate 
"unreasonable"  in  the  sense  that  it  can  be  lowered; 
but  the  hint  is  thrown  out  that  there  is  always  a  possi- 
bility that  the  rate  attacked  may  be  found  unreason- 
able, hence  furnishing  a  basis  for  an  award  of  damages 
or,  as  the  term  is,  reparation. 

The  notice  to  shippers  to  go  ahead  and  find  fault 
with  rates  is  in  these  words,  precisely  the  same  words 
being  used  in  the  syllabus  and  opinion  of  the  case, 
which  has  reached  us  the  present  week:     "The  Act 
to  regulate   commerce,   as   amended,   not  only  gives 
a     remedy     against     excessive     and     unreasonable 
rates   as    applied   to   shipments   to   be   made   in   the 
future,  but  also  affords  the  shipper  a  means  of  recover- 
ing excessive  charges  on  shipments  made  by  liim  in  the 
past  under  rates  that  were  unjust  and  unreasonable." 
The  Commission  then  proceeds  to  define  its  position 
with  reference  to  the  matter.     It  says  that  in  dealing 
with  shippers  the  carrier  is  required  to  conform  the 
freight  charges  actually  collected  to  the  amount  fixed 
in  its  published  tariffs, and  in  that  sense  the  published 
rate  in  effect  at  the  time  of  the  movement  is  the  legal 
rate;  but  the  law  declares,  it  is  stated,  that  every 
charge  for  services  rendered  by  a  carrier  in  the  trans- 
portation of  passengers  or  property  shall  be  reasonable 
and  just,  and  if  a  carrier  promulgates  a  rate  in  viola- 
tion of  this  injunction  it  is  not  a  lawful  rate  when  its 
reasonableness  is  subsequently  questioned  upon  com- 
plaint filed.     While  the  published  rate  is  the  legal 
rate,  the  mere  publication  cannot  make  a  rate  lawful 
that  is  unreasonable  and  excessive.     No  rate  can  be 
lawful,  we  are  told,  in  the  sense  of  being  immune 


133^ 


THE  CHRONICLE 


[Vol.  lxxxviii. 


from  attack,  either  with  respect  to  past  or  future  ship- 
ments, if  it  be  excessive  and  unreasonable  in  amount. 

We  cannot  help  thinking  that  the  use  of  such  broad 
and  unqualified  language,  without  an  attempt  to  set 
a  time  limit,  is  a  serious  mistake.  It  is  tantamount 
to  an  invitation  to  shippers  to  try  and  see  if  they 
cannot  get  something  out  of  the  roads  on  past  business. 
In  the  present  instance  recovery  is  on  a  shipment  made 
nearly  two  years  ago.  If  past  operations  are  never 
to  be  closed,  and  if  shippers  are  to  have  unlimited 
time  for  recovery,  claim-agents  will  soon  be  springing 
up  all  over  the  country  and  be  doing  a  flourishing  trade 
in  bringing  actions  against  the  roads,  whether  there  is 
ground  for  doing  so  or  not.  Shyster  lawyers  will  be 
importuning  shippers  for  consent  to  bring  suits  and 
will  agree  to  take  up  claims  on  a  percentage  basis,  the 
shipper  being  told  that  in  this  way  he  will  have  every- 
thing to  gain  and  nothing  to  lose.  We  will  then  have 
a  repetition  of  the  situation  existing  with  reference 
to  accidents  on  street  railways.  If  a  trolley  passenger 
scratches  his  finger  in  getting  off  a  car,  claim  agents 
("ambulance  chasers"  they  are  called)  appear  as  if 
by  magic,  asking  for  the  right,  on  a  per- 
centage basis,  to  bring  a  suit  for  damages.  If  the 
Commission  is  to  allow  recovery  on  past  shipments  it 
would  seem  that  it  should  at  least  follow  the  customary 
legal  practice  and  insist  that  no  recovery  can  be  had 
unless  the  shipper  has  in  the  first  instance  filed  a  pro- 
test, either  with  the  Commission  or  the  carrier,  against 
the  rate  which  he  is  being  charged,  and,  furthermore, 
it  should  fix  a  rigid  time  limit  within  which  the  action 
must  be  begun. 


The  copper  market  has  recently  been  strong,  but, 
judging  from  the  monthly  statement  issued  this  week 
by  the  Copper  Producers'  Association,  there  has  been 
no  change  as  yet  for  the  better  in  the  statistical  posi- 
tion of  the  metal.  Both  electrolytic  copper  and  lake 
copper  have  now  got  above  13  cents,  sales  of  the 
former  having  this  week  been  made  at  13  cents  per 
pound  and  of  the  latter  at  13^  cents.  The  monthly 
return  of  the  Copper  Producers'  Association  shows  for 
April  some  further  addition  to  the  previous  large  accu- 
mulationsof  stocks,  though  at  the  present  time  the  addi- 
tion is  light  where  in  other  months  it  was  heavy,  and 
this  of  course  constitutes  an  encouraging  feature .  The 
trouble  seems  to  be  not  so  much  with  the  deliveries 
and  consumption  of  copper  as  with  the  production. 
From  the  figures  furnished  it  appears  that  the  pro- 
duction of  marketable  copper  in  the  United  States 
from  all  domestic  and  foreign  sources  during  April 
was  113,574,292  pounds,  against  117,058,661  pounds 
in  March.  But  the  decrease  here,  while  real  as  far 
as  amount  is  concerned,  in  another  sense  is  apparent 
only.  April  is  a  month  of  30  days  while  March  has 
31  days.  Making  allowance  for  this  difference  in  the 
number  of  days,  it  will  be  seen  that  the  rate  of  output 
in  April  was  actually  a  little  larger  than  in  March, 
and  in  March  it  was  the  very  heaviest  ever  recorded 
in  the  history  of  the  industry.  With  the  output  for 
the  month  113,574,292  pounds,  the  deliveries  of  mar- 
ketable copper  for  consumption  and  export  during 
April  reached  112,656,121  pounds,  leaving  an  addition 
to  stocks  of  only  918,171  pounds. 

It  is  certainly  gratifying  that,  with  production  on 
such  a  large  scale,  the  demand  was  sufficient  to  absorb 
almost  the  whole  of  it.     Nevertheless  the  fact  that  the 


magnitude  of  the  output  is  the  chief  difficulty  in  the 
situation  possesses  a  significance  which  should  not  be 
lost  sight  of,  since  it  is  a  weak  point  which  there  seems 
to  be  no  ready  way  of  eliminating.  For  obviously  if 
the  producers  could  not  be  got  to  curtail  their  output 
with  the  ruling  price  for  the  metal  at  12@12i^  cents, 
the  chance  of  any  restriction  with  the  price  up  to 
13@133^  cents  is  rather  slim.  On  the  contrary,  it 
appears  not  unlikely  that  with  the  rise  in  price  there 
may  be  some  further  increase  in  the  product,  instead 
of  a  falling  off.  We  see  that  the  "Boston  News  Bureau" 
makes  the  statement  that,  except  for  the  late  opening 
of  Lake  Superior  navigation,  the  April  return  would 
have  been  materially  better,  as  the  deliveries  would 
have  included  somewhere  between  5,000,000  pounds 
and  8,000,000  pounds  of  a  total  stock  of  10,000,000 
pounds  of  copper  which  has  been  lying  on  the  Lake 
Superior  docks  awaiting  water  transportation.  But 
the  shipment  of  this  copper  would  have  added  nothing 
to  the  actual  consumption  of  the  metal,  and  this  last 
is,  after  all,  the  crucial  consideration. 

The  Copper  Producers'  ^Association  makes  the  de- 
liveries for  consumption  and  export  combined  during 
April  43^  million  pounds  larger  than  for  March.  We 
note,  however,  that  the  "News  Bureau"  figures  out 
that  the  deliveries  to  domestic  consumers  decreased 
1,000,000  pounds  from  the  previous  month.  What 
improvement  has  taken  place,  therefore,  is  due  to  the 
fact  that  the  exports  have  increased,  and  the  common 
belief  is  that  foreign  purchasers  are  buying  so  freely, 
not  to  meet  consumptive  requirements,  but  because 
the  metal  is  looked  upon  as  cheap  at  current  figures. 
Certainly  there  has  been  no  very  great  revival  of  trade 
as  yet  in  Europe  to  furnish  a  basis  for  extra  heavy 
takings  of  the  metal  abroad.  Thus  there  is  at  least 
a  possibility  that  copper  is  in  oversupply  abroad  just 
as  it  is  in  this  country,  where,  since  the  first  of  January, 
visible  stocks  have  increased  from  122,357,266  pounds 
to  183,198,073  pounds,  not  to  speak  of  the  supplies 
held  directly  by  consumers. 

Of  course,  should  business  activity  increase  with 
the  conclusion  of  tariff  legislation,  as  seems  likely,  it  is 
quite  possible  that  the  situation  might  quickly  change 
for  the  better.  In  that  contingency  consumption 
might  quickly  overtake  production  and  absorb  current 
accumulations,  too — provided  always  that  production 
itself  did  not  expand  even  more  rapidly  than  the  con- 
sumptive requirements.  In  the  last  analysis,  there- 
fore, the  immediate  future  of  copper  must  depend 
upon  the  course  of  production. 


The  Court  of  Appeals  of  this  State  has  affirmed  the 
judgment  of  the  Appellate  Division  in  dismissing  the 
complaint  of  a  tobacco  merchant  against  the  American 
Tobacco  Co.  The  complaint  was  that  the  defendant 
owns  and  controls  so  large  a  share  of  the  kinds  of 
tobacco  used  in  this  country  that  no  general  jobber 
or  dealer  can  do  business  successfully  without  handling 
the  merchandise  controlled  by  it;  that  the  defendant 
company  had  appointed  a  local  corporation  (included 
as  a  defendant  in  the  suit)  its  exclusive  selling  agent 
in  this  city  and  refused  to  deal  directly  with  the  com- 
plainant, and  that  as  a  result  his  business  was  de- 
stroyed. The  allegation  that  some  course  of  conduct 
had  destroyed  some  person's  business  and  livelihood 
has  a  superficial  appearance  of  requiring  examination, 
if  not  of  showing  the  existence  of  a  wrong;  but  this  is 
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merely  superficial.  For,  in  fact,  even  farther  back 
than  when  Stephenson's  railway  destroyed  the  large 
business  of  transportation  by  coach,  and  down  to  the 
present  day,  established  occupations  have  been  disturbed 
and  destroyed  by  improvements.  Every  improve- 
ment tends  to  temporarily  injure  somebody,  and  it  is 
of  the  essence  of  competition  that  it  hurts  as  well  as 
improves. 

In  this  case  the  complainant  seems  to  have  desired 
to  set  up  a  plea  of  a  combination  and  a  boycott,  upon 
which  he  might  have  won  if  he  had  established  it;  but 
he  gave  this  up  before  joining  issue.  Refusal  to  sell 
to  some  individual  is  illegal  only  when  done  in  pur- 
suance of  a  combination  to  injure,  says  Chief  Justice 
Cullen;  "it  is  the  combination  of  several  persons  which 
makes  that  action  illegal  which,  if  done  by  a  single 
person  without  any  agreement  for  joint  action,  would 
be  legal."  That  is,  the  essence  of  the  illegality  is  in 
combination,  but  one  person  cannot  combine;  combi- 
nation and  conspiracy  require  two  or  more.  This 
seems  fundamental  as  a  distinction  in  law  and  also  an 
immovable  bit  of  arithmetic,  since  singular  can  never 
be  the  same  as  plural,  and  hence  cannot  act  as  plural. 

But  also  the  illegality  of  a  refusal  to  sell  is  in  being 
"in  pursuance  of  a  combination  with  other  owners 
to  injure  the  individual  with  whom  they  refuse  to  deal." 
That  is,  the  essence  is  in  the  intent.  This  recalls  the 
Northern  Securities  case  of  six  years  ago,  in  that 
(while  it  could  not  be  said  that  the  two  cases  are  closely 
parallel  as  a  matter  of  law)  the  intent  in  the  former 
case  was  declared  immaterial;  the  combination  itself, 
and  not  at  all  the  purpose  or  the  effect  of  it,  was  held 
to  be  the  essential  fact  and  in  contravention  of  the  law 
as  that  stood.  Does  not  the  distinction  stated  by 
the  Court  of  Appeals  seem  to  throw  even  a  stronger 
light  upon  the  strangeness  of  the  former  doctrine? 

There  is  another  point  of  interest.  For  not  only 
does  Chief  Justice  Cullen  re-state  a  fundamental  doc- 
trine which  has  been  considerably  thrust  aside  and 
overlooked  in  the  legislation  and  the  arguments  in 
recent  years,  that  "it  is  unquestionable  that  the  owner 
of  property  may  sell  to  whom  he  chooses  and  equally 
that  he  may  control  his  agent,"  but  he  makes  a  state- 
ment upon  another  point  which  has  been  much  dis- 
torted out  of  shape.  The  right  of  use  and  disposal  is 
an  integral  part  of  ownership,  certainly;  how  can 
ownership  really  exist  without  it?  But,  says  the  Jus- 
tice, if  the  right  to  refuse  sale  to  some  individual  is  an 
inherent  right  of  ownership,  an  owner  "cannot  be 
deprived  of  that  right  simply  because  of  the  magnitude 
of  his  business  or  of  his  wealth."  Nor  is  he  able  to 
see  "how  the  courts  could  well  draw  a  line  between 
individuals  and  corporations  who  may  exercise  their 
full  right  of  property  and  those  to  whom,  on  account 
of  their  wealth,  that  right  is  to  be  denied." 

Here  we  come  upon  an  important  doctrine.  Much 
is  said,  in  popular  oratory,  of  having  one  law  for  rich 
and  poor  alike,  the  orator  always  meaning  that  the 
rich  man  breaks  through  a  web  of  law  which  holds 
the  poor  one.  This  is  sometimes  so,  as  a  defect  in 
administration;  but  there  is  much  pressure  to  get  law 
and  doctrine  which  shall  hold  the  rich  and  let  the  poor 
go  exempt.  Wealth  may  be  lawfully  and  properly 
desired  by  everybody,  but  it  becomes  wicked  as  soon 
as  anybody  gets  it.  There  has  been  a  strong  pressure 
— and  there  was  something  said  in  public  documents 
not  very  long  ago  about  "a  changed  attitude  of  the 


Government  towards  property" — to  hold  wealth  a 
legal  prima  facie  evidence  of  wrongdoing.  The 
country  is  gradually  coming  back  to  the  doctrine  that 
property  is  not  robbery  nor  is  wealth  criminal. 


The  Brazilian  coffee  propaganda  is  quite  fully 
and  interestingly  referred  to  by  United  States  Consul- 
General  George  E.  Anderson,  of  Rio  de  Janeiro,  in 
a  recent  communication  answering  inquiries  l)y  Boston 
parties.  The  propaganda  has  to  do,  of  course,  with 
stimulating  consumption  of  Brazilian  coffee  outside 
of  the  country  of  growth,  and  efforts  have  been  first 
directed  toward  Great  Britain,  where  its  use  is  par- 
ticularly small.  In  furtherance  of  the  plan  a  contract 
was  entered  into  with  an  English  firm  about  a  year 
ago,  and  the  Federal  Government  of  Brazil  in  its  last 
annual  budget  appropriated  $150,000  to  be  expended  in 
a  propaganda  for  the  use  of  coffee  abroad,  the  under- 
standing being  that  each  coffee-producing  State  should 
appropriate  at  least  a  similar  amount.  Sao  Paulo  did 
even  better,  including  $300,000  for  the  purpose  in  its 
last  annual  budget,  and  the  States  of  Rio  de  Janeiro 
and  Minas  Geraes  are  expected  to  appropriate  at  least 
$150,000  each.  Consequently,  as  Mr.  Anderson 
states,  there  will  be  available  about  $750,000  to  be 
expended  during  the  current  year  in  behalf  of  a  more 
extended  use  of  coffee. 

Whether  any  efforts  are  to  be  made  to  stimulate 
consumption  in  the  United  States  is  as  yet  uncertjiin, 
according  to  the  Consul-General,  but  plans  have  been 
considered  covering  an  extended  advertising  campaign. 
Still,  whether  it  will  be  carried  out  or  not  depends 
upon  a  decision  as  to  whether  it  will  not  be  more 
profitable  to  attempt  to  introduce  coffee  into  countries 
where  tea  or  other  products  are  more  generally  used, 
rather  than  carry  on  such  a  campaign  in  a  locality 
where  consumption  of  the  article  is  already  the  greatest 
in  the  world,  as  regards  aggregate  quantity,  and 
nearly  so  per  capita.  Nothing  is  yet  known  as  to 
what  have  been  the  actual  results  of  the  campaign 
thus  far  in  Great  Britain,  but  that  earnest  efforts  are 
being  directed  to  increase  consumption  there  is 
indicated  by  the  circulars  issued.  In  one  of  them, 
from  which  Mr.  Anderson  quotes,  the  merits  of  the 
Sao  Paulo  product  are  fully  set  forth,  and  the  benefits 
to  be  obtained  from  its  use.  Attention  is  also  called 
to  the  fact  that  consumption  of  coffee  in  the  United 
Kngdom  is  very  much  smaller  than  in  most  other 
countries,  being  only  about  one-half  pound  per  capita 
per  annum,  against  ;five  opunds  in  France,  seven 
pounds  in  Germany,  twelve  pounds  in  the  United 
States  and  eighteen  pounds  in  Holland. 

The  return  of  Mr.  Herman  Sielcken  from  abroad  this 
week  has  drawn  attention  again  to  the  statement 
issued  towards  the  close  of  April  by  the  committee 
appointed  to  act  as  trustees  for  the  Sao  Paulo  bond- 
holders, under  the  valorization  scheme.  Mr.  Sielcken 
is  the  American  member  of  the  committee,  but  he 
has  made  no  statement  for  publication.  By  mail 
from  London,  however,  the  information  comes  that 
the  trustees  favor  the  change  proposed  by  the  Sao 
Paulo  Government  in  the  extra  export  tax.  As 
originally  fixed  the  extra  tax  of  20%  would  go  into 
effect  when  a  maximum  total  of  exports  for  the  year 
had  been  reached.  This  year,  for  instance,  the  maxi- 
mum was  fixed  at  9,000,000  bags,  next  year  9,500,000 
bags   and  thereafter   10,000,000   bags.     The   change 
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proposed  by  the  Government  is  to  reduce  the  tax 
to  10%,  accepting  payment  in  kind,  meaning  coffee, 
such  coffee  to  be  destroyed.  This  plan,  it  is  stated, 
meets  the  favor  of  the  national  Brazilian  Government. 
The  proposition  of  the  Government  however  to  subtract 
10%  from  every  shipment  and  destroy  it  has  nothing 
to  commend  it  as  a  commercial  proposition.  One 
part  of  the  plan  of  the  committee,  as  outlined  in  its 
statement,  is  in  no  case  to  sell  more  than  500,000 
bags  during  the  current  year  and  that  none  will  be 
disposed  of  below  the  stipulated  price,  47  francs. 


Among  the  industries  of  Brazil  that  have  made 
notable  progress  of  recent  years,  cotton-goods  manu- 
facturing stands  out  prominently;  and  this  is  par- 
ticularly true  of  the  calico-printing  branch.  The 
twenty-two  or  more  million  inhabitants  use  consider- 
able quantities  of  colored  goods,  and  native  industry  is 
being  directed  toward  supplying  as  much  of  the 
demand  as  possible;  and  in  this  endeavor  they  are  well 
assisted  by  a. protective  tariff.  At  the  same  time  the 
number  of  printing  machines  at  work  is  much  too 
small  to  meet  the  demand  for  goods,  and  consequently 
considerable  are  still  imported  from  Europe,  mainly 
from  England  and  Germany.  This  is  all  the  more  the 
case  as  the  Brazilian  manufacturers  devote  their  atten- 
tion to  ordinary  calicos,  rarely  turning  out  goods  with 
more  than  three  colors.  Thus  a  larger  production  is 
secured  than  would  be  possible  with  larger  color 
schemes.  At  the  present  time  there  are  23  printing 
machines  but  orders  already  placed  will  increase  the 
number  to  30  by  the  close  of  the  current  year.  Each 
machine  is  reported  to  turn  out  from  6,000  to  8,000 
metres  (6,645  to  8,749  yards)  per  day  of  ten  hours, 
the  machinery,  as  well  as  the  operatives^  coming  from 
Manchester  and  its  vicinity.  As  already  intimated, 
the  industry  is  not  yet  well  enough  developed  to 
anywhere  near  meet  home  requirements,  but  the 
production  has  been  increasing  sufficiently  to  seriously 
cut  down  importations  of  foreign-made  goods.  This  is 
clearly  indicated  by  the  fact  that  the  shipments  of 
printed  cotton  goods  from  Great  Britain  to  Brazil  have 
decreased  largely  of  recent  years.  As  far  back  as 
1894  such  shipments  exceeded  100  million  yards, 
but  in  1904  were  only  49,814,000  yards  and  in  1908 
reached  but  27,499,000  yards.  Furthermore,  for 
the  first  quarter  of  1909  they  were  barely  half  the 
amount  for  the  like  period  in  1908.  With  the  raw 
material  a  native  product, further  important  develop- 
ment of  the  cotton-manufacturing  industry  of  Brazil 
along  all  lines  for  which  home  demand  now  exists  or 
can  be  developed  is  to  be  expected. 


Cotton-manufacturing  interests  were  well  repre- 
sented at  the  eighty-sixth  semi-annual  meeting  of  the 
National  Association  of  Cotton  Manufacturers,  held 
recently  in  Talbot  Hall,  Mechanics'  Fair  Building, 
Boston.  Like  all  of  its  predecessors,  the  time  of 
the  meeting  was  devoted  in  considerable  part  to 
subjects  of  a  more  or  less  technical  character  ap- 
pealing to  mill  men,  but  matters  of  general  in- 
terest were  not  at  all  neglected.  Furthermore,  a  great 
deal  of  attention  was  attracted  to  an  elaborate  ex- 
hibition of  mill  supplies  and  textile  machinery  in  opera- 
tion that  was  held  in  the  same  building.  The  address 
of  President  Charles  F.  Plunkett  was  a  very  compre- 
hensive document,  reference  being  made  therein  to 


the  general  business  situation,  the  immigration  prob- 
lem, foreign  cotton  culture,  growth  of  manufacturing 
and  various  other  important  subjects.  Governor 
Draper  of  Massachusetts  (the  first  chief  executive  of 
the  State  to  hold  membership  in  the  association)  de- 
voted a  large  part  of  his  address  to  the  tariff,  but  also 
drew  the  attention  of  his  hearers  to  the  important 
position  Japan  is  attaining  in  the  cotton  goods  trade 
of  the  Far  East.  Competition  in  the  Far  East,  he 
said,  will  grow  constantly  more  keen  as  Japan  enters 
more  into  the  manufacture  of  cotton  and  becomes  fa- 
miliar with  the  business.  Being  able  to  get  the  raw 
material,  machinery,  &c.,  as  cheaply  as  American 
manufacturers,  and  labor  for  about  one-quarter  of  the 
rate  of  wages  here,  he  inferred  that  Japan  is  not  an 
easy  competitor  to  deal  with,  except  in  coarser  grades 
of  goods,  where  the  raw  material  is  the  largest  element 
of  cost  of  production.  In  those  he  believed  there  was 
still  hope  of  doing  a  large  business  because  of  the  qual- 
ity of  the  American  product. 

Secretary  Woodbury  in  his  report  referred  to  the 
efforts  making  by  the  New  York  Cotton  Exchange 
to  improve  its  future-delivery  contract  and  the  appoint- 
ment of  a  committee  of  manufacturers  to  co-operate 
with  the  Exchange  in  reaching  a  basis  of  spinning 
value  of  grades  of  cotton  above  and  beloAv  middling. 
He  anticipates  that  the  results  of  the  work  of  the  com- 
mittee will  be  a  concensus  of  opinion  of  great  value. 
Mr.  Harvie  Jordan  of  Atlanta,  Ga.,  made  a  strong 
plea  for  improvement  in  methods  of  ginning  and  baling 
American  cotton.  Discussing  the  subject  at  length 
and  practically  from  the  standpoint  of  a  grower,  he 
asserted  that  the  same  methods  of  preparing  cotton 
for  market  prevail  largely  now  as  50  years  ago,  with 
consequent  unpardonable  waste  and  loss.  A  bale  of 
modern  type  which,  it  was  said,  would  meet  all  re- 
quirements was  exhibited  at  the  meeting.  Without 
referring  to  them  specifically,  it  is  proper  to  state  that 
the  many  papers  submitted,  most  of  them  of  a  largely 
technical  nature,,  indicated  the  wide  scope  of  the  ses- 
sion. Those  which  were  of  most  general  bearing  in- 
cluded "Conservation  of  our  Natural  Resources," 
"Reasonable  Legislation  Affecting  Child  Labor,"  and 
a  second  report  of  the  Committee  on  Standard  Specifi- 
cation for  Staple  Gray  Goods. 

Before  adjournment  the  assembly  by  unanimous 
resolution  favored  the  passage  of  the  cotton  schedule 
in  the  new  tariff  substantially  as  proposed  by  the  Fi- 
nance Committee  of  the  Senate,  believing  that  it  will 
assist  in  producing  needed  increase  in  revenue  and  in- 
crease the  development  of  the  cotton-manufacturing 
industry,  which  in  turn/ will  augment  the  consumption 
of  American-grown  staple.  The  association  also 
lu-ged  the  legislatures  of  the  various  States  to  ascertain 
carefully  before  adopting  new  restrictions  upon  rail- 
roads whether  they  will  imperil  earnings  or  interfere 
with  progressive  development  of  the  facilities  of  the 
roads.  President-elect  Lowell  of  Harvard  University 
was  made  an  honorary  member  -of  the  body,  and  48 
active  and  16  associate  members  were  elected.  The 
old  officers  were  chosen  to  serve  for  another  year. 


The  market  for  money  on  call  was  not  specially  in- 
fluenced by  the  bank  exhibit,  and  the  average  rate 
was  no  greater  than  in  the  previous  week;  there  was 
however,  a  distinctly  firmer  tone  for  long-term  money 
indicating  less  liberal   offerings   and   a  more   urgent 
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inquiry.  Foreign  capital  was  freely  supplied  through 
finance  bills  and  other  loan  contracts,  but  it  seemed 
to  be  promptly  absorbed.  Engagements  of  gold  for 
export  to  Paris  and  to  Argentina  had  a  sentimental 
influence  upon  the  market;  the  actual  effect,  though, 
was  slight,  owing  to  the  comparatively  small  exports 
that  were  effected  and  also  to  the  meagre  supplies 
of  gold  that  were  available  in  the  Assay  Office.  In 
view  of  the  low  bank  reserves  and  the  excessive  loan 
expansion, lending  institutions  generally  were  inclined 
to  be  conservative;  they  not  only  maintained  firm 
rates  for  their  loans,  but  refused  to  make  concessions 
except  in  cases  where  the  contracts  had  pledges  of 
exceptionally  good  properties.  Sterling  loans  on  stock 
collateral  were  offered  in  moderate  volume  during  the 
week;  those  that  were  reported  were,  for  October 
maturity,  at  3%  and  for  March  1910  at  33^%,  which 
rates  closely  correspond  with  those  for  domestic 
money  on  mixed  collateral.  The  market  for  com- 
mercial paper  is  active,  with  a  demand  suffi- 
ciently large  to  absorb  all  offerings,  and  were  the 
supply  greater,  doubtless  business  would  be  much 
larger. 

Money  on  call,  representing  bank  and  trust  com- 
pany balances,  loaned  at  the  Stock  Exchange  during 
the  week  at  2%  and  at  13^%, 'averaging  about  IH%', 
all  institutions  quoted  13^%  as  the  minimum.  Time 
loans  on  good  mixed  Stock  Exchange  collateral  were 
21^%  for  sixty  and  2U@^%  for  ninety  days,  3% 
for  four  to  five,  33^%  for  six,  33^%  for  seven  months 
and  3^%  for  over  and  well  into  the  year.  Com- 
mercial paper  is  quoted  at  334@3M%  for  sixty  to 
ninety  day  endorsed  bills  receivable,  33^@4%  for 
choice  and  4@43^%  for  good  four  to  six  months' 
single  names. 


The  Bank  of  England  rate  of  discount  remains 
unchanged  at  23^%.  The  cable  reports  discounts 
of  sixty  to  ninety  day  bank  bills  in  London  1%%. 
The  open  market  rate  at  Paris  is  13^%  and  at  Ber- 
lin and  Frankfort  it  is  2^^@2}4%.  According  to  our 
special  cable  from  London,  the  Bank  of  England  lost 
£343,277  buUion  during  the  week  and  held  £38,118,823 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  loss  was  due  wholly  to  shipments 
to  the  interior  of  Great  Britain.  The  details  of  the 
movement  into  and  out  of  the  Bank  were  as  follows: 
Imports,  £73,000  (of  which  £50,000  from  Alexandria, 
£16,000  from  Hong  Kong  and  £7,000  from  miscel- 
laneous sources);  exports,  nil,  and  shipments  of 
£416,000  net  to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  strong  this  week, 
with  rates  so  close  to  the'  gold-exporting  point  to 
Europe  as  to  indicate  a  compulsory  resort  to  coin  for 
shipment  in  lieu  of  exchange.  The  strength  in  the 
market  was  due  to  several  causes.  As  has  recently 
been  the  case,  the  almost  entire  cessation  in  the  ex- 
port movement  of  commodities,  such  as  wheat,  flour 
and  cotton,  resulting  from  speculative  manipulation 
of  such  commodities,  was  the  chief  factor;  the  large 
volume  of  imports  of  merchandise  that  has  been 
stimulated  by  expectations  of  tariff  changes  was  a 
contributing  influence,  the  demand  to  remit  for  such 
goods  being  insufficiently  met  on  account  of  dimin- 
ished exports.  Selling  by  London  of  American  securi- 
ties, largely  because  of  inflated  prices,  thus  increasing 


the  demand  for  remittance,  was  the  immediate  cause 
for  the  rise  in  exchange  this  week  and  the  inquiry  for 
cables  incident  to  the  semi-monthly  settlement  on  the 
London  Stock  Exchange  was  a  special  feature  of  im- 
portance. The  market  for  demand  bills  was  oversold 
at  the  beginning  of  the  week,  as  was  the  case  in  the 
previous  week,  and  those  bankers  who  controlled  the 
situation  took  advantage  of  this  circumstance  to  em- 
barrass the  shorts.  This  created  an  exceptional  demand 
for  cables  and  for  the  remainder  of  the  week  the  busi- 
ness was  largely  effected  in  this  kind  of  exchange. 
The  advance  in  sight  rates  halted  when  the  point  of 
exhaustion  of  supplies  of  bills  was  nearly  reached.  A 
further  rise  would  have  established  a  rate  at  which 
coin  could  be  profitably  exported,  provided  this  form  of 
the  metal  should  be  acceptable  to  consignees.  When 
reports  came  on  Wednesday  from  Paris  that,  owing  to 
the  strike  demonstration,  insurance  rates  on  gold  in 
transit  from  Havre  to  the  capital  had  been  advanced, 
a  new  factor  of  cost  of  exports  was  injected  into  the 
situation.  Fortunately,  however,  the  Government's 
repressive  measures  were  effectual  and  conditions 
grew  less  disturbing,  though  the  change  was  not  re- 
flected in  our  market. 

Compared  with  Friday  of  last  week  rates  for  ex- 
change on  Saturday  fell  10  points  for  long  to  4  8620@. 

4  8625  and  5  points  for  cables  to  4  8770@4  8775; 
short  was  unchanged  at  4  8750@4  8755.  On  Monday 
long  was  5  points  lower  at  4  8615(5)4  8620,  short  5 
points  higher  at  4  8755@4  8760  and  cables  5  points 
at  4  8775@4  8780.  On  Tuesday  long  rose  15  points 
to  4  8630@4  8635,  short  10  points  to  4  8765@,4  8770 
and  cables  15  points  to  4  8790@4  8795.  On  Wednes- 
day short  was  10  points  higher  at  4  8775@4  8780  and 
cables  5  points  at  4  8795@4  88;  long  was  unchanged. 
On  Thursday  long  rose  5  points  to  4  8640@4  8650, 
while  short  fell  5  points  to  4  8770@4  8780  and  cables 

5  points  to  4  8790@4  8795.  ;  On  Friday  short  and 
cables  both  rose  10  points. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Frt., 
May  14 


Brown  /60  days 

Brothers  &  Co 1  Sight 

Kidder  J  60  days 

&  Co ISight 

Banli  British  J60  days 

North  America 1  Sight  .- 

Bank  of  j60  days 

Montreal 1  Sight 

Canadian  Bank  J60  days 

of  Commerce ISight 

Heldelbach,  Ickel-        ]60  days 

heimer  &  Co ISight 

Lazard  J 60  days 

Freres    ISight 

Merchants'  Bank  /60  days 

ol  Canada ISight 


Fri., 

Mon., 

Tues., 

Wed., 

ThuTS.. 

May     7 

May  10 

May  11 

May  12 

May  13 

4  87 

87 

87 

87 

87 

4  88J^ 
4  87 

88  J^ 
87 

88H 
87 

87 

88H 
87 

4  88}^ 
4  87 

88  >^ 
87 

88}^ 
87 

88H 
87 

88^ 
87 

4  88H 
4   87 

88H 
87 

88H 
87 

88-^ 
87 

S8J4 
87 

4  88J^ 
4  87 

88  J4 
87 

87 

88).^ 
87 

88}-^ 
87 

4  88^ 
4  87 

88]^ 
87 

88^ 
87 

88}^ 
87 

88^ 
87 

4  88^ 
4  87 

88M 
87 

88H 
87 

88}^ 
87 

88'^ 
87 

4  88}^ 
4  87 

88}^ 
87 

88^ 
87 

881^ 
87 

881^ 
87 

4  881^ 

88^ 

S8H 

S8H 

SSH 

87 

88J^ 

87 

88^ 

87 

881^ 

87 

88J4 

87 

88>4 

87 

88H 

87 

88  J^ 

87 


Rates  for  exchange  on  Friday  were  4  8640@4  8650 
for  long,  4  8780@4  8785  for  short  and  4  8488@4  8805 
for  cables.  Commercial  on  banks,  4  8615@4  8625  and 
documents  for  payment  4  853^  @4  86.  Cotton  for 
payment  4  853^ @4  85^,  cotton  for  acceptance  4  8615 
@4  8625  and  grain  for  payment  4  85M@4  86. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week,  ending  May  14  1909. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
.V.  Y.  Banks. 

Net  Interior 
Movement. 

Currency 

Gold 

$9,310,000 
2,342,000 

$5,513,000 
897,000 

Gain    $3,797000 
Gain      1,445,000 

Total  gold  and  legal  tenders 

$11,652,000 

$6,410,000 

Gain    $5,242,000' 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 
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Week  ending  May  14  1909. 


Banks'  Interior  movement  as  above. . 
Sub-Treasury  oper.  and  gold  exports. 

Total  f^old  and  legal  tenders 


Into 
Banks. 


$11,652,000 
29,300,000 


$40,952,000 


Out  ol 
Hanks. 


$6,410,000 
31.434,000 


Net  Change  in 
Hank  Holdings. 


(ialn    $5,242,000 
Loss       2,134,000 


$37,844,000  Gain    $3,108,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


May  13  1909. 


Gold. 


£ 

38,118,823 

146.041,360 

.3<»,251,100 

123.446,000 

54,588,000 

15.917,000 

38,350,000 

9.657,900 

4,299,333 

4,342,000 

4,678,500 

1.629,000 


Silver. 


England. 
France  . . 
Germany 
Russia  . 
Aus.-Hun 

Spain 

Italy  . 
Netiierl'ds 
Nat.Belg. 
Sweden  . . 
Swltzerl'd 
Norway  . . 


Tot.  week-  480,319.010  113.666,497.593.985.513 
Prev.  weeki479.477,983;112.309,017  591,787,000 


35,767,880 

13,645,850 

,  8,049,000 

12,790,000 

32,132,000 

4,742,000 

3,790,100 

2,149,66 


Total. 


£ 

38,118 

181,809, 

52,896 

132,095 

67,378 

48,049 

43,092, 

13,448 

6,449 

4,342 

4.678, 

1,629, 


823 
240 
950 
000 
000 
000 
000 
000 
000 
000 
500 
000 


May  14  1908. 


Gold. 


37 
117 

35 
112 

40 
15, 
36 

7 
4, 
3 
3 
1 


£ 

,029.269 
644,439 
,400,000 
,540,000 
,593,000 
560,000 
354,000 
,697,800 
186,667 
871,000 
383,000 
551,000 


421,810,175 
420,271,430 


Stiver. 


36,463,171 

12,444,000 
7,184,000 
13,489,000 
26,294,000 
4,410,000 
4,295,700 
2,093,333 


Total. 


106,673,204 
106,192,299 


37 

154 

47 

119 

60 

41 

40 

11 

6 

3 

3 

1 


£ 

029,269 
107,610 

,844.000 
724,000 
082,000 
854,000 
704.000 
993,500 
280,000 
,871,000 
,383,000 
,551,000 


528,483,379 
526,463,729 


THE  STRIKE  AT  THE  FRENCH  POST  OFFICE. 

On  Tuesday  of  the  present  week, the  French  Cham- 
ber of  Deputies  practically  laid  on  the  table  its  debate 
on  the  dispute  between  the  Government  and  its  postal 
employees.  A  mass  meeting  of  these  employees  was 
then  held  in  one  of  the  largest  assembly  halls  in  Paris, 
and  the  announcement  made  that  a  general  strike 
would  be  declared.  According  to  the  dispatches,  it 
was  stated  at  the  meeting  that  not  a  letter  should  leave 
Paris  through  the  mails  on  the  following  day.  Subse- 
quent events  have  indicated  that  the  undertaking  of 
the  strikers  was  a  complete  failure.  The  majority  of 
the  Government  employees  at  the  posts,  telegraphs 
and  telephones  went  to  work  as  usual  on  the  ensuing 
day;  the  guard  of  troops  and  the  reserve  of  automo- 
biles were  hardly  needed;  and  the  Government  there- 
upon took  the  further  step  of  arresting  the  ringleaders 
in  the  demonstration. 

A  brief  review  of  the  circumstances  which  led  vip  to 
this  incident  may  be  useful.  The  trouble  began  on 
March  15,  when,  after  some  preliminary  disturbance 
at  the  post  offices,  the  six  thousand  Government  em- 
ployees for  posts  and  telegraphs  were  declared  on 
strike,  the  letter  carriers  joining  them  voluntarily 
next  day.  Communication  between  Paris  and  the 
outside  world,  and  between  different  parts  of  Paris, 
was  suddenly  cut  off;  the  pursuit  of  ordinary  business 
all  but  ceased.  The  Government  was  apparently  taken 
by  surprise;  it  opened  something  like  negotiations  with 
the  strikers,  whose  main  grievance,  as  expressed  by 
them,  was  the  presence  on  the  Government  force  of  an 
Under  Secretary  for  Posts  and  Telegraphs  who  was 
described  as  "tyrannical  and  arbitrary,"  and  who  was 
further  declared  to  have  "uttered  calumnies  against 
the  Association  Generale."  The  dismissal  of  this 
officer  was  demanded  as  a  sine  qua  non.  This  demand 
the  Government  refused;  indeed,  it  could  not  well  have 
acceded  to  any  such  terms  unless  it  was  ready  to  de- 
clare its  own  complete  surrender  to  its  employees. 
Certain  concessions  it  did  grant  to  the  postal  employees, 
but  it  offset  them,  first,  by  dismissal  of  the  ringleaders 
in  the  strike  demonstration,  and  second,  by  positive 
announcement  that  the  Government  would  not  tolerate 
the  formation  of  a  trade  union  among  such  employees, 
under  the  laws  providing  for  such  organizations  in 
outside  industries. 

It  is  quite  evident  from  the  events  of  the  present 
week,  first,  that  the  Government  has  remained  con- 


vinced of  the  position  necessary  for  it  to  maintain; 
second,  that  it  has  found  itself  able  to  cope  with  the 
strike  demonstration  efficiently.  Nevertheless,  how- 
ever complete  the  failure  may  have  been,  it  none  the 
less  has  to  be  admitted  that  the  postal  strike  was  an 
unpleasant  social  phenomenon.  For  one  thing,  it 
occurred  in  a  quarter  where  such  an  outbreak  ought 
least  to  have  been  looked  for,  since  the  French  civil 
servants  acquire  at  the  expiration  of  their  working 
days  an  exceptionally  liberal  pension  for  life — which 
would  naturally  have  been  forfeited  in  the  event  of  a 
prolonged  strike  in  which  the  Government  found  itself 
able  to  substitute  new  employees  for  those  who  had 
left  its  service.  Aside  from  this,  however,  the  demon- 
stration itself  shows  the  existence  throughout  Europe 
of  a  feeling  of  unrest  in  labor  circles  and  a  disposition 
on  labor's  part  to  test  to  the  full  its  own  powers  over 
the  community  at  large.  A  very  similar  state  of 
things  existed,  it  will  be  remembered,  in  the  United 
States  during  1894  and  1895,  and  led  to  some  highly 
important  precedents  in  the  matter  of  the  Govern- 
ment's attitude.  In  Europe's  case,  the  French  demon- 
stration follows  such  episodes  as  the  prolonged  railway 
strike  in  Italy  two  or  three  years  ago,  in  which  the 
employees  really  won  a  victory  over  the  Government, 
and  the  general  labor  strike  in  Russia  during  1905,  of 
which  it  has  since  been  confidently  claimed  that  it  was 
the  real  means  of  wresting  a  constitution  from  the 
Czar. 

Three  episodes  such  as  these,  and  others  which  have 
occurred  under  less  sensational  conditions,  point  very 
clearly  to  the  fact  that  European  governments,  and 
perhaps  our  own  as  well,  are  confronted  with  condi- 
tions which  will  make  necessary  very  plain  declara- 
tions as  to  the  governments'  attitude  toward  organ- 
ized labor.  Two  questions  are  involved  in  a  matter  of 
this  sort — the  general  question  as  to  the  right  of  a 
laborer  or  a  body  of  laborers  to  quit  their  job,  and  the 
question  of  their  so  arranging  and  timing  their  with- 
drawal, by  association,  conspiracy  or  coercion,  as  to 
derange  or  stop  an  industry  whose  continuance  is  es- 
sential to  the  public  welfare.  The  general  right  of 
laborers  in  industry  at  large  to  leave  their  work  is  of 
necessity  conceded;  the  only  restriction,  consideration 
of  which  has  occupied  our  own  courts  during  many 
years,  has  to  do  with  methods  employed  in  connection 
with  the  quitting  of  work  by  laborers — use  of  the  boy- 
cott, inciting  to  violence,  and,  in  general,  breach  of 
the  public  peace.  These  matters  are  being  dealt  with 
now  in  a  more  satisfactory  way  than  in  any  previous 
period  in  our  history.  But  they  leave  untouched  the 
right  to  strike . 

The  second  question  above  referred  to  is  another 
matter.  Society  has  a  right  to  insist  that  the  neces- 
sities for  its  existence  and  well  being  should  be  with- 
held from  it  by  no  one,  and  this  prohibition  certainly 
must  apply  to  the  laborers  on  whose  work  continuance 
of  such  necessary  industries  depends,  as  well  as  to  the 
Government  or  capitalist  under  whose  auspices  the 
work  is  conducted.  An  extreme  instance  would  oc- 
cur in  the  case  of  a  water  supply,  where  one  may  at 
least  imagine  laborers  striking  concertedly  in  such  a 
way  as  to  deprive  a  given  community  of  its  water 
facilities.  We  do  not  think  such  action  would  be 
tolerated  in  any  civilized  community.  But  the  mails, 
the  telegraphs  and  the  telephones — not  to  mention 
the   railways — have  become  social  necessities  of  the 
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present  day,  only  in  a  less  degree,  and  to  them  in  a  de- 
gree the  same  principles  apply. 

Where  a  government  itself  is  employing  workers 
for  its  own  public  service,  still  another  question  arises, 
which  has  come  most  notably  to  the  front  in  the  case 
of  the  postal  strike  in  France.  To  a  degree  which  M. 
Clemenceau's  Government  obviously  realized,  de- 
mands of  this  sort,  submitted  to  the  responsible  public 
authorities  by  an  irresponsible  labor  union,  sharply 
test  the  efficiency  and  capacity  of  the  government 
itself.  For  it  is  sufficiently  obvious  that  if  a  labor 
union,  through  an  arbitrary  strike,  can  force  on  a 
ministry  one  act  of  public  policy,  it  can  dictate 
another.  In  the  case  of  the  Paris  postal  strike,  the 
unpopularity  of  an  officer  selected  by  the  responsible 
government  was  the  stated  cause  for  the  action  of  the 
employees.  But  in  the  last  analysis,  a  body  of  civil 
servants,  acting  without  some  restraint  at  law  along 
such  lines,  might  easily  achieve  the  power  of  defeating 
the  actual  and  expressed  will  of  the  people  at  large 
in  a  score  of  other  directions.  The  situation  was  such 
as  could  be  tolerated  by  no  government  with  any  con- 
ception of  its  own  public  functions  or  with  any  in- 
dividual self  respect.  The  Ministerial  spokesman  who 
warned  the  Chamber  of  Deputies  that  if  the  Legisla- 
ture should  see  fit  to  concede  the  demands  of  the  strik- 
ing postal  employees,  then  they  must  find  another 
Ministry  to  perform  the  work  of  government,  was 
merely  enunciating  what  must  have  been  the  decision 
of  any  government  which  had  devoted  the  slightest 
thought  to  the  possibilities  of  the  case.  M.  Clemenceau 
himself,  in  a  speech  last  week,  carried  this  view  of  the 
matter  so  much  further  as  to  declare  that  "a  society 
which  would  tolerate  such  a  condition  of  things  would 
go  down  to  destruction  in  the  midst  of  universal  con- 
tempt." 

We  suppose  that  a  realization  of  these  facts  had  its 
part  in  preventing  the  postal  employees  as  a  body  from 
following  their  hot-headed  leaders,  and  we  imagine 
that  any  civilized  community,  not  absolutely  swept 
away  from  its  sober  convictions  by  the  excitement  of 
the  moment  or  the  contagious  influence  of  a  mass 
meeting,  would  endorse  the  position  as  reasonable. 
To  impose  on  a  body  of  private  citizens,  organized  or 
unorganized,  the  virtual  power  of  veto  on  the  govern- 
ment's own  operations,  would  be  to  invite  the  estab- 
lishment of  anarchy.  The  right  to  rebellion  and  revo- 
lution, in  the  last  extreme  resort,  is  inalienable;  but 
to  this  the  citizen  has  recourse  at  his  peril .  The  French 
civil  service  strikers  undertook  to  accomplish  some 
of  the  ends  of  revolution,  without  incurring  its 
penalties . 

So  obvious  are  these  principles  that  Thursday's 
endorsement  of  the  Government's  attitude  towards  the 
strikers  by  the  Chamber  of  Deputies  was  quite  in- 
evitable. There  was  the  uproar  and  disorder  usual 
in  such  discussions  by  that  body;  charges  and  counter- 
charges were  exchanged;  revolutionary  and  royalist 
songs  were  sung,  and  the  Sergeant-at-Arms  had  to  be 
summoned  to  eject  certain  over-violent  legislators. 
But  in  the  end  the  Chamber  passed  a  vote  of 
confidence  in  the  Government  by  365  to  159. 
It  will  now  be  interesting  to  see  what  fur- 
ther steps,  if  any,  the  French  Legislature  will  it- 
self take  with  a  view  to  regulating  hereafter  the 
activities  of  labor  agitators  in  the  Government's  own 
service . 


PATERNALISM  AND  THE  PUBLIC  SERVICE 
COMMISSION. 

No  one  would  have  believed  it  possible,  but  a 
member  of  the  Public  Service  Commission  has  actually 
raised  his  voice  against  paternalism.  We  do  not  have 
reference  to  the  Commission  for  the  Metropolitan 
District,  but  to  what  is  known  as  the  up-State  Public 
Service  Commission.  Curiously,  too,  the  ol^jection  is 
made  in  a  case  where  there  is  no  ground  for  the  charge 
of  paternalism.  We  deem  it  quite  remarkable  that 
anyone  connected  with  our  two  Public  Service  Com- 
missions should  seriously  declaim  against  paternalism 
in  connection  with  anything  relating  to  the  duties  and 
powers  of  those  bodies.  For  it  is  no  exaggeration  to 
say  that  in  the  statute  creating  the  Commissions  the 
doctrine  of  paternalism,  as  a  regulator  of  public 
service  functions,  is  carried  as  far  as  it  has  been  possible 
in  this  country  for  the  wit  and  ingenuity  of  man  in 
this  country  to  suggest. 

In  matters  of  policy,  the  management  of  public 
service  corporations  has  in  effect  been  taken  out  of 
the  hands  of  the  responsible  officials  and  delegated  to 
the  Public  Service  Commissions.  These  governmental 
bodies  have  power  to  fix  rates,  to  regulate  the  time 
and  manner  of  running  trains,  to  determine  the  station 
and  other  facilities  to  be  provided,  the  character  of  the 
service  to  be  given,  the  measure  of  new  capital  to  be 
obtained,  as  governed  by  the  issue  of  stock  and  bonds, 
and  the  price  and  terms  upon  which  these  shall  be 
sold.  In  fact  they  have  authority  to  control  every- 
thing, large  or  small,  relating  to  the  affairs  of  railroads 
and  other  public  utility  concerns.  As  one  enthusiastic 
admirer  has  expressed  it,  the  Public  Service  Law  gives 
to  the  members  of  the  Commission  "complete  and 
exclusive  sovereignty  over  all  questions  of  transporta- 
tion— from  the  putting  in  of  a  door  in  a  street  car  up 
through  the  whole  business  to  the  issue  of  $100,000,000 
of  stock  in  a  railroad  corporation."  If  this  is  not 
paternalism,  it  would  be  difficult  to  say  what  it  is. 

In  the  present  case,  as  it  happens,  the  criticism 
regarding  paternalism  is  witliout  force  or  merit.  In 
the  Public  Service  Commission  statute  there  was 
embodied  a  provision  of  the  General  Railroad  Law 
(but  amended  so  as  to  give  it  a  much  broader  applica- 
tion) under  which  no  new  railroad  can  be  constructed 
without  first  having  received  the  permission  and 
approval  of  the  proper  Commission  and  been  granted 
a  certificate  saying  that  public  convenience  and  neces- 
sity require  the  building  of  the  road.  This  provision 
is  not  an  expression  or  application  of  the  doctrine  of 
paternalism  but  a  wise  feature  of  State  policy  providing 
for  a  degree  of  restriction  and  regulation  which  past 
experience  has  shown  to  be  indispensable.  In  pur- 
suance of  the  authority  thus  conferred,  the  Public 
Service  Commission  for  the  Second  District  a  few 
weeks  ago  denied  the  application  of  the  Buffalo  Roches- 
ter &  Eastern  Railroad  Co.  for  a  certificate  of  public 
convenience  and  necessity  and  for  permission  to  com- 
mence construction  and  exercise  franchise  rights. 

The  Commission  gave  extended  and  convincing 
reasons  for  its  action,  these  reasons  being  embodied  in 
a  pamphlet  of  over  ninety  pages.  The  report  stated 
that  all  the  Commissioners  had  concurred  in  the 
decision  except  that  Commissioner  Thomas  M.  Osborne 
had  not  voted.  Mr.  Osborne  has  now  given  out  an 
opinion  dissenting  from  the  decision  of  the  Board  and 
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he  contends  that  the  action  denying  the  appHcation 
for  permission  to  build  the  Buffalo  Rochester  &  East- 
ern savors  of  a  spirit  of  paternaUsm.  He  takes  the 
view  that  if  any  project  is  a  proper  one  in  itself, 
honestly  exploited  and  not  contrary  to  pul:)lic  policy, 
the  Commission  should  permit  investors  to  run  their 
own  risks  and  should  not  undertake  to  pass  final  judg- 
ment upon  the  wisdom  or  unwisdom  of  it  as  a  proposed 
investment . 

He  says:  "I  do  not  hold  it  to  be  a  part  of  the  function 
of  this  Commission  to  prevent  people  from  making 
bad  investments;  to  attempt  that  will  open  the  door 
to  all  forms  of  extravagant  paternalism.  It  is  our 
business,  as  I  take  it,  to  prevent  fraud  and  dishonesty 
and  to  stop  over-capitalization  wherever  possible  in 
all  future  issues  of  public  service  corporation  securities, 
as  such  over-capitalization  also  tends  to  result  in 
fraud  upon  the  public.  .  .  .  When  we  take  the 
application  of  a  railroad  company,  which  proposes  a 
perfectly  feasible  route  between  two  of  the  largest 
cities  in  the  State  on  the  direct  line  of  through  traffic, 
and  decline  to  allow  ca^^italists  to  invest  in  it,  because  in 
our  opinion  it  will  not  pay,  we  are  setting  up  our 
business  judgment  as  against  those  who  are  most 
interested  and  deciding  for  them  that  they  must  not 
be  allowed  to  make  a  certain  investment  because  in 
our  judgment  it  would  not  turn  out  profitably.  Such 
a  decision,  to  my  mind,  savors  of  a  paternalism  which 
is  bound  to  be  exasperating  in  the  present  and,  I 
fear,  is  of  rather  dire  augury  for  the  future." 

This  has  a  very  plausible  sound  and  if  it  came  from 
an  opponent  of  Government  regulation  of  all  kinds  it 
would  not  be  difficult  to  understand  it.  Coming  from 
a  public  body  which  is  the  exponent  of  paternalism — 
which  has  not  hesitated  to  exercise  without  restraint 
the  paternal  functions  conferred  upon  it — it  strikes 
one  as  being,  to  say  the  least,  strangely  inconsistent. 
One  might  be  inclined  to  urge  that  if  the  Commission  is 
to  avail  of  the  power  (as  it  is  actually  doing)  to  regulate 
rates  and  fares,  and  to  determine  the  quality  and 
quantity  of  the  service  to  be  rendered — in  a  word  to 
have  control  over  both  the  revenues  and  expenses  of 
the  roads — it  is  only  right  and  proper  that  the  Commis- 
sion should  go  a  step  further  and  protect  those  having 
investments  in  the  properties  from  unnecessary  and 
destructive  competition. 

Waiving  that  point,  there  are  other  and  larger  con- 
siderations that  enter  into  the  question.  Long  before 
the  idea  of  a  Public  Service  Commission,  endowed  with 
extraordinary  and  phenomenal  powers,  had  originated 
in  the  fertile  brain  of  Gov.  Hughes,  the  desirability 
and  duty  of  preventing  the  construction  of  unnecessary 
roads  had  been  recognized  by  the  State.  And  the 
step  was  not  taken  hastily  either.  The  provision  of 
law  referring  to  the  matter  was  not  enacted  except 
after  repeated  urging  upon  the  part  of  the  Railroad 
Commission  of  the  State.  This  fact  is  very  clearly 
brought  out  in  the  present  report  and  opinion  of  the 
Public  Service  Commission  denying  the  application 
of  the  Buffalo  Rochester  &  Eastern  RR.  for  permission 
to  build  its  proposed  road.  The  truth  is,  the  law  was 
not  enacted  until  a  train  of  evils  growing  out  of  the 
paralleling  of  the  New  York  Central  by  the  West 
Shore  and  the  paralleling  of  the  Lake  Shore  &  Michigan 
Southern  by  the  Nickel  Plate  had  shown  that  such  a 
statute  was  absolutely  essential  in  the  public  inter- 
est. 


The  restriction  regarding  the  Imilding  of  new  roads  is 
contained  in  Section  59  of  the  Railroad  Law  enacted  in 
1892.  This  was  seventeen  years  ago,  but  for  at  least 
eight  years  previously  the  desirability  of  such  a 
provision  had  been  urged  upon  the  attention  of  the 
Legislature .  The  N .  Y .  Board  of  Railroad  Commission- 
ers, with  limited  powers  and  duties,  was  created  under  a 
law  of  1882.  That  law,  however,  did  not  go  into  effect 
until  the  beginning  of  1883.  On  Jan.  14  1884  the 
Board,  in  its  very  first  annual  report,  urged  that  the 
time  had  come  when  the  State  should  insist  that  before 
the  right  of  eminent  domain  is  vested  in  a  railroad 
corporation  there  shall  exist  a  reasonable  public  de- 
mand and  necessity  for  the  road  proposed  to  be  con- 
structed. In  the  next  annual  report  submitted 
Jan.  12  1885  the  Board  again  returned  to  the  subject. 
It  pointed  out  that  a  war  of  rates  had  broken  out 
(referring  to  the  war  between  the  West  Shore  and  the 
New  York  Central)  and  said  that  it  looked — what 
proved  to  be  correct — as  if  a  struggle  for  existence  had 
begun  of  which  the  result  would  be  the  survival  of  the 
fittest,  the  financial  death  of  others,  with  its  attendant 
distress  and  loss  of  property. 

The  West  Shore  road  had  gone  into  the  hands  of 
receivers.  These  receivers,  being  under  no  obligations 
except  to  earn  operating  expenses,  had  on  Oct.  20 
1884,  in  the  hope  of  increasing  the  business  of  the 
road,  reduced  rates  to  the  unprecedented  figure  of  1 
cent  per  mile  for  the  transportation  of  passengers  and 
made  an  equally  radical  reduction  in  freight  charges. 
These  reductions  the  New  York  Central,  of  course,  had 
to  meet.  It  appears  that  in  the  two  months  and  nine 
days  preceding  the  time  when  the  road  went  into  the 
hands  of  receivers,  the  operating  expenses  had  exceeded 
the  gross  earnings  by  $312,958.  What  a  disastrous 
situation  gi'ew  out  of  the  building  of  the  West  Shore 
we  need  not  stop  here  to  indicate. 

In  its  report  for  1885,  issued  early  in  1886,  the  Board 
of  Commissioners  again  dwelt  upon  the  need  for  put- 
ting a  check  upon  the  building  of  unnecessary  roads  and 
showed  that  the  duplication  of  lines  on  identical  routes 
brings  about  bad  service,  deteriorated  physical  condi- 
tion of  the  property, with  all  its  attendant  dangers  to 
life  and  limli,  and  finally  a  combination  or  pool  result- 
ing in  higher  rates  than  existed  before.  Again  in 
1887,  in  its  report  for  the  year  1886,  the  Railroad 
Commission,  in  renewing  its  recommendation,  argued 
with  much  force  that  parallel  and  competing  lines  of 
necessity  generally  consolidate,  through  leases  or 
pools,  and  thus  become  greater  monopolies,  forcing 
transportation  to  pay  for  operating  and  maintaining 
unnecessary  trackage,  equipment,  &c.,  &c.  Similar 
arguments  were  made  in  1889,  in  1890,  in  1891  and  in 
1892,  and  finally  the  Legislature  gave  heed  and  enacted 
the  law  which,  with  some  slight  changes,  has  remained 
on  the  statute  book  since  then. 

These  historical  details  are  of  great  service  at  this 
date  because  to  give  permission  to  build  another  West 
Shore  road  would  involve  a  repetition  of  the  serious 
situation  and  ills  and  evils  that  followed  a  quarter  of 
a  century  ago  when  there  was  an  absence  of  a  restric- 
tive law  such  as  now  exists.  What  is  the  Buffalo 
Rochester  &  Eastern  RR.?  The  report  of  the  Public 
Service  Commission  denying  its  application  says  it  is 
a  company  organized  under  the  laws  of  New  York,  the 
route  of  its  proposed  road  extending  from  Buffalo  on 
the  west  to  Troy  on  the  east,  paralleling  the  line  of  the 
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New  York  Central,  the  distance  between  the  two  roads 
being  from  five  to  fifteen  miles.  This  circumstance 
alone,  namely,  that  the  road  is  to  run  within  only  five 
to  fifteen  miles  of  the  line  of  the  Central,  would  justify 
the  Commission  in  vetoing  the  proposition.  13ut 
eighteen  other  reasons  are  given  for  rejecting  the  appli- 
cation and  all  of  them  appear  to  be  valid  objections  to 
the  scheme.  We  cannot  make  room  to  enumerate 
all  of  them  here.  It  will  suffice  to  cite  some  of  the 
more  important  ones. 

The  Commission  finds,  in  the  first  place,  after  careful 
investigation  and  computation,  that  the  cost  of  the 
proposed  oad  would  reach  approximately  $100,000,- 
000.  In  the  second  place,  it  finds  that  the  existing 
railroad  facilities  between  the  terminals  named  and 
along  the  proposed  route  are  adequate  for  existing 
business.  Then  it  finds,  among  other  things,  that  the 
cost  of  the  proposed  road  would  necessitate  a  capitali- 
zation of  $336,700  per  mile,  a  sum  greatly  in  excess 
of  the  capitalization  of  any  railroad  system  in  the 
country,  and  in  exce.ss  of  any  separately  owned  and 
operated  railroad  in  the  country.  Furthermore,  such 
capitalization  would  require  an  earning  power  per  mile 
of  at  least  $48,100  to  earn  5%  upon  the  amount  inves- 
ted, assuming  an  operating  ratio  of  65%  as  claimed 
by  the  applicants.  Moreover,  such  required  earning 
power  would  involve  an  average  tonnage  per  mile 
greatly  in  excess  of  the  average  tonnage  per  mile  of 
any  railroad  in  the  country.  The  last  and  final  objec- 
tion is  that  the  applicant  has  not  shown  sufficient 
financial  ability  to  justify  issuing  to  it  a  certificate  of 
public  convenience  and  a  necessity  to  construct  a 
road  costing  $100,000,000. 

Such  facts  obviously  speak  for  themselves.  It  is 
unnecessary  to  go  into  any  argument  with  regard  to 
the  same.  Manifestly,  too,  the  matter  of  paternalism 
does  not  enter  into  the  question  at  all. 


RAILROAD  GROSS  EARNINGS  FOR  APRIL. 

Returns  of  railroad  earnings  now  are  just  the  oppo- 
site of  what  they  were  a  year  ago.  Then  there  were 
continuous  and  steadily-growing  losses.  Now  we 
have  almost  uninterrupted  and  steadily-expanding 
gains — that  is,  as  compared  with  the  poor  totals  of 
last  year.  This  fact,  that  comparison  is  with  very 
small  figures  in  1908,  must  always  be  borne  in  mind, 
for  obviously  it  diminishes  the  importance  and  sig- 
nificance of  the  present  improvement.  In  truth  the 
improvement  is  merely  a  recovery  of  the  previous 
losses,  and  only  a  partial  recovery  at  that. 

These  conclusions  are  emphasized  by  the  exhibit  of 
railway  gross  earnings  which  we  present  to-day  for 
the  month  of  April.  It  is  a  hii;hly  favorable  exhibit, 
both  in  the  amount  and  the  ratio  of  the  gains  disclosed , 
but  the  fact  remains  that  the  comparison  is  with  un- 
usually low  figures  in  1908.  The  increase  is  larger 
both  in  ratio  and  in  amount  than  for  any  preceding 
month  of  1909,  but  that  is  to  be  explained  in  the  same 
way.  In  1908  the  returns  kept  steadily  growing 
worse,  month  by  month.  The  present  year  they  are 
getting  better  with  each  succeeding  month — in  the 
main  because  the  figures  we  are  comparing  with  are 
smaller.  In  reviewing  the  preliminary  results  for  April 
last  year,  we  pointed  out  that  the  showing  was  the 
worst  that  had  been  recorded  up  to  that  time  in  any 
month  since  the  panic  of  the  previous  autumn  had 


brought  business  revulsion  in  its  train.  Trade  de- 
pression had  become  steadily  more  pronounced,  and 
in  addition  there  was  a  special  adverse  influence  in 
that  month  of  1908  in  a  pretty  general  suspension  of 
coal  mining  in  the  bituminous  coal  regions  in  the  Mid- 
dle and  Western  States  and  in  other  parts  of  the  coun- 
try. The  matter  was  treated  as  of  very  little  conse- 
quence, since  there  was  no  demand  for  coal  any  way  on 
account  of  the  industrial  prostration;  but  the  suspen- 
sion had  at  least  one  important  effect:  it  checked  ship- 
ments to  market  and  therefore  very  materially  re  - 
duced  railroad  traffic. 

As  less  than  fifteen  days  have  elapsed  since  the  close 
of  April,  it  is  possible  to  have  returns  as  yet  for  on  ly 
the  roads  which  make  it  a  practice  to  give  out  early  ap- 
proximate figures  of  earnings.  These,  however,  com- 
prise an  important  body  of  roads,  and  reveal  with  un- 
erring accuracy  the  general  tendency.  Last  year  in 
April  our  early  statement,  comprising  about  one-third 
the  railroad  mileage  of  the  country,  by  reason  of  the 
unfavorable  conditions  enumerated,  disclosed  a  falling 
off  in  the  gross  revenues  of  the  roads  reporting  of  no 
less  than  S11,486,Q50,  or  close  to  20% — in  exact  fig- 
ures 19.85%.  To-day  our  early  statement  for  the 
present  year  also  comprises  about  one- third  the  coun- 
try's mileage,  and  while  the  gain,  like  the  preceding 
loss,  is  of  considerable  proportions,  it  amounts  to 
only  $5,648,072,  or  but  little  more  than  13%— 13.10%. 
The  trade  situation,  however,  is  undoubtedly  on  the 
mend  in  face  of  the  fact  that  tariff  legislation  still  re- 
mains unconcluded. 

The  railroads  also  have  the  further  advantage  that 
their  expense  accounts  are  now  under  complet  e  control, 
and  that,  as  a  consequence,  expenses  are  showing  very 
little  augmentation,  even  in  face  of    the  recovery  in 
gToss  earnings.     The  result  is  that  on  most  roads  the 
whole  or  the  greater  part  of  the  increase  in  gross  earn- 
ings counts  as  a  gain  in  the  net.     It  will  be    many 
weeks  before  we  can  have  the  figures  of  expenses  for 
April.     In  the  following  we  furnish  a  summary  of  our 
prelim.inary  April  totals  for  the  last  thirteen  years. 
From  this  it  appears  that,  with  the  exception  of  the 
set-back  experienced  last  year  and  a  minor  set-back 
encountered  in  1904,  gross  earnings  have  been  unin- 
terruptedly expanding  ever  since  1897. 


Mileage. 

Gross  Earnings. 

Year 

Yr  .pre- 

lit- 

Year 

Year 

Increase  (  +  ) 

Given. 

ceding. 

er 'se. 

% 

Given. 

Preceding. 

or  Decrease  ( — ). 

Apra. 

Roads 

Miles. 

.Miles. 

$ 

S 

$ 

% 

1897 

127 

94,489 

93,813 

0.72 

35,879.305 

35,887,851 

—8,546 

0  02 

1898 

125 

90.616 

95,472 

1.19 

42,467,647 

36,570,132 

+  5,897,515 

16.13 

1899 

119 

93,643 

92,452 

1.28 

42,464.311 

40,802,578 

+  1,661,733 

4.07 

19t)0 

111 

97,191 

95,189 

2.10 

50.085,127 

44,562,898 

+  5,522.229 

12.39 

1901 

97 

90,874 

93 .923 

3.14 

50.046,333 

45,043,860 

+  4,.<02,473 

9.65 

1902 

88 

95,147 

93,696 

1.55 

57,842,565 

52,093,060 

+  5,749,505 

11.03 

1903 

80 

101,421 

99,450 

1.98 

69,812.310 

61,413,330 

+  8,398,980 

13.67 

19U4 

68 

85,599 

83.301 

2.76 

51,399,901 

53,825,303 

—2,425,402 

4.51 

1905 

58 

80,740 

79,469 

1.60 

51,243,441 

47,140,179 

+  4,103,262 

8.70 

1906 

56 

77,543 

75,829 

2.26 

52,409,705 

46,940,012 

+  5,463.693 

1.64 

1907 

05 

93,472 

91,929 

1.69     79,566,158 

68,521,631 

+  11,044,527 

16.12 

1908 

53 

79,203 

78,027 

1.51     46,398,330 

57,884,380 

-11,486,050 

19.85 

1909 

50 

77.484 

75,931 

2.02    48,753,048 

43,104,9/6 

+  5,648,072 

13.10 

Jan.  1  to 

April 

30— 

1897 

127 

94,489 

93,813 

0.72  143,231,183 

146,410,077 

—3.178,894 

2.17 

1898 

125 

96,616 

95,472 

1.19!l09, 183,383 

145,709,416 

+  23,473,967 

16.11 

1899 

119 

93,643 

92,452 

1.28 

168,596,988 

161,727,613 

+  6,869,375 

4.24 

1900 

110 

96,918 

94,916 

2.11 

204,218,414 

176,355,301 

+  27,863,113 

15.79 

1901 

97 

96,874 

93,923 

3.14 

205,862,063 

188,890,916 

+  16,971.147 

8.98 

1902 

88 

95,147 

93,696 

1.55 

225,617,790 

209,367,916 

+  16,249,874 

7.76 

1903 

80 

101,421 

99,450 

1.98 

269,474,440 

237,871,314 

+  31,603,126 

13.28 

1904 

68 

85,599 

83,301 

2.76)203,888,689 

207,669,892 

—3,781,203 

1.82 

1905 

58 

80,740 

79,469 

1.60 

199,516,795 

187,099,261 

+  11.817,534 

6.30 

1906 

56 

77,543 

75,829 

2.26 

213,037,494 

183,266,795 

+  29,770,699 

16.24 

1907 

65 

93,472 

91,929 

1.69 

296,069,926 

274,505,101 

+  21,564,825 

7.89 

1908 

53 

79,203 

78,027 

1.51 

184,447,156 

212,117,121 

—27,669,965 

13.04 

1909 

50 

77,484 

75,931 

2.02 

191.806,638 

173,891,825 

+  17,914,813 

10.30 

Note. — We  do  not  Include  the  Mexican  roads  In  any  of  the  years. 

It  is  proper  to  state  that  the  gain  in  earnings  in  the 
present  year  has  been  made  notwithstanding  a  decided 
contraction  in  the  Western  grain  movement.  One  would 
have  imagined   that  under  the    cornering  operations 
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in  wheat  and  the  high  prices  prevailing  for  grain 
generally,  the  grain  movement  would  have  been  of 
very  liberal  size.  But  such  appears  not  to  have  been 
the  case  if  the  statistics  can  be  relied  upon.  The 
wheat  receipts,  taking  the  Western  primary  markets 
as  a  whole,  did  not  quite  equal  those  of  last  year, 
though  Chicago  and  one  or  two  other  points  made 
some  gain;  while  the  corn  deliveries  and  the  oats 
deliveries  fell  decidedly  below  those  of  last  year. 
Taking  all  the  different  cereals  together,  the  aggregate 
of  the  grain  receipts  for  the  five  weeks  ending  May  1 
1909  was  only  34,351,934  bushels,  against  43,120,972 
bushels  in  1908.  The  falling  off  is  the  more  note- 
worthy inasmuch  as  it  follows  an  even  more  notable 
shrinkage  the  previous  year,  the  total  of  the  Western 
grain  receipts  in  the  same  five  weeks  of  1907  having 
been  no  less  than  66,822,200  bushels,  or  nearly 
double  the  receipts  of  the  present  year.  The  following 
shows  the  details  of  the  Western  grain  movement  in 
our  usual  form. 


WESTERN  GRAIN  RECEIPTS. 


Five  weeks  end- 
ing May    I . 

Chicago — 

1909-.- 

1908 

Milwaukee — 

1909 

1908 

St.  Louis — 

1909 

1908 

Toledo — 

1909 

1908-.. 

Detroit — 

1909 

1908 

Cleveland — 

1909 

1908 

Peoria — 

1909 

1908 

Duluth — 

1909 

1908 

Minneapolis — 

1909 

1908 

Kansas  City — 

1909 

1908 

Total  o1  all — 

1909 1, 

1908_ 1 

Jan.  1  to  May  1. 

Chicago — 

1909 2 

1908 3 

Milwaukee — 

1909 1, 

1908 

St.  Louis — ■ 

1909 

1908 

Toledo — 

1909 

1908 

Detroit— 

1909 

1908 

Cleveland — 

1909__ 

1908 

Peoria — 

1909. __ 

1908 

Duluth— 

1909 

1908 

Minneapolis — 

1909 

1908 

Kansas  City — 

1909 

1908 


Flour. 
(bbls.) 

783,734 
850,733 

280,825 
194,780 

228,050 
200.020 


7,600 
15,600 

6,189 
5.366 

212.250 
96,900 

163,750 
220,150 


Wheat, 
ibusli.) 

1,031.500 
634,430 

369,600 
610,000 

725,420 
938,459 

190,500 
133,000 

138,700 
40,900 

30,508 
43,728 

61,000 
90,000 

1,187,475 
965,081 

4,510,700 
5,121,613 

1,499,550 
1,273.750 


Corn, 
(btish.) 

3,683,700 
7,647.113 

529,300 
146,000 

1,820.020 
1.578,579 

231,200 
482.800 

124.140 
203,038 

409,058 
1,059,192 

998,928 
1,747,300 

71,474 


187,790 
184,090 

610,500 
585,200 


Oats, 
(bush.) 

m 

6,450,200 
8,993,597 

639,000 
936,000 

1,214,300 
2,182,400 

124,600 
249,000 

173,100 
197,300 

462,336 
551,921 

701,080 
960,000 

139,663 
255,014 

874,620 
1,229,860 

509,500 
603,350 


Barley, 
(bush.) 

1,902,000 
1,587.058 

594,100 
870,000 

224,900 
104,394 

3,155 


55,528 
38.449 

442.000 
163,000 

230,718 
68,716 

851,378 
380,210 


Rye. 
(bush.) 

108,000 
59,000 

91,000 
61,200 

26,000 
18,000 

14,500 
9,000 


682,398 
583.549 


,813,891 
.281,270 

009,553 
774.055 

888.465 
781,160 


9,745,013  8,666,110  11,288.399  4,303.779 
9.850,961  13,633,312  16.158.442  3.211.827 


3,876,748  28,983,771  25,583,566  10,627,693 
2,934,377  33,407.303  32,309,494  6,643,243 


50,300 
58,300 

19,012 
17,045 

600,228 
368,850 

258,295 
257,150 


1,414,400 
2,326,000 

3.787,800 
4,113,758 

474,400 
506,300 

372,675 
407,731 

85,388 
274,630 

258,305 
483,900 

4,820,882 
5,593,345 

20,523,000 
24,527,913 

7.596,350 
6,449,370 


2,791,300 
1,258,000 

8,357,310 
8,719,889 

1,147,600 
2,434,100 

831,848 
1,307,803 

1,685,578 
3,534,891 

5,304,742 
7,149,400 

366,091 
1 ,043 

1,719,826 
1,840,920 

3,784,100 
3,188,900 


2,866,600 
3,325,200 

5,697,125 
9,055,200 

480,900 
828.000 

587,942 
592,600 

1,842,906 
1,641,165 

2,371.580 
3.789.000 

820,233 
1,522,971 

3,623,070 
5,771,050 

1,994,500 
1,799,600 


3,403,200 
4.204.800 

1,454,700 
809,789 

3,155 


9,000 
27,000 

1,403 
6,210 

18,730 
86,020 


348,633 
260,430 


491,000 
556,371 

405,900 
389,400 

107,450 
158,605 

34,700 
22,000 


184,188 
69,741 

1,307,000 
579,000 

999,624 
384,198 

4,945,888 
3,328,500 


129,000 
130.000 

26,135 
32.104 

483.937 
518.780 


Total  0]  all — 

1909 

1908 


-5,639,744  43,210,548  54  972.166  45,868,422  22,925,448   1.078,122 
.5,537,735  47,617,324  02,842,249  60,034,280  16,019,271   1,807,260 

But  if  the  grain  movement  in  the  West  was  smaller 
the  cotton  movement  in  the  South  was  larger.  As 
far  as  the  shipments  overland  are  concerned  there 
was  very  little  change  as  between  1909  and  1908,  the 
comparison  being  (for  the  even  month)  between 
73,809  bales  and  72,876  bales,  though  on  the  other 
hand  the  shipments  for  April  1907  had  been  128,798 
bales;  but  as  measured  by  the  receipts  at  Southern 
outports,  the  cotton  movement  this  year  ran  very 
much  larger  than  in  either  of  the  two  previous  years, 
the  receipts  in  April  1909  having  been  499,377  bales, 
against  313,078  bales  in  1908  and  382,385  bales  in 
1907,  as  will  be  seen  from  the  following. 


RECEIPTS    OF    COTTON    AT    SOUTHERN    PORTS    IN    APRIL    AND    FROM 
JANUARY  1  TO  APRIL  30  IN  1909.  1908  AND  1907. 


Ports. 


Galveston Bales 

Port  Arthur.  <Src 

New  Orleans.. 

Mobile 

Pensacola,  &c 

Savannah  

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

Newport  News,  &c 

Total 


April. 


1909.       1908.       1907 


161,218 

37,334 

118,249 

20,504 

1,873 

71,905 

2,430 

10,732 

102 

35,181 

36,019 

3.830 


116.068 

874 

109.574 

12,300 

8,010 

44,452 

1,214 

1,734 


5,137 

13,490 

225 


499,377  313,078  382,385 


151,356 
42,783 
80,979 

6,218 
11,969 
40,111 
13,321 

2,190 


3,790 

20,090 

2,972 


Since  January  1 . 


1909. 


1,015,317 
206,189 
695,399 
105,233 

68,638 
317,897 

96,727 

52,941 

1,070 

100,952 

149,204 

12,660 


2,812,233 


1908. 


934,282 
82,453 

748,801 
87,316 
67,974 

307,048 

65,821 

26,988 

227 

104,111 

148,749 
1,020 


2,574,790 


1907. 


1.484.076 
99,774 

857.791 
70,794 
65,347 

331,534 

62,147 

28,941 

302 

64,382 

178,283 
27,504 


3.270.875 


In  the  case  of  the  separate  roads  the  showing  of 
course  is  like  that  of  the  general  totals.  The  gains 
are  large  and  numerous  (in  fact  only  two  small  roads 
form  an  exception  to  the  rule) ,  but  as  a  general  thing 
they  do  not  come  anywhere  near  the  losses  of  the 
previous  year.  A  few  instances  will  serve  for  illus- 
tration. The  Louisville  &  Nashville  has  $327,724 
increase.  Last  year  its  loss  was  $727,376.  The 
Southern  Railway  now  has  a  gain  of  $315,816,  against 
a  decrease  last  year  of  no  less  than  $980,776.  The 
Missouri  Pacific's  increase  of  $645,000  compares  with 
a  loss  of  1,066,445  and  the  Illinois  Central  has  re- 
covered only  $498,589  of  its  decrease  of  $745,568. 
In  the  following  we  show  all  changes  for  the  separate 
roads  for  amounts  in  excess  of  $30,000. 

PRINCIPAL  CHANGES  IN  GROSS  EARNINGS  IN  APRIL. 


Increases. 
Canadian   Pacific $870,000 


Missouri  Pacific  (2) 

Illinois  Central 

Chesapeake  &  Ohio 

Louisville  &  Nashville. 

Southern  Railway 

Great  Northern  (2) 

Wabash 

Denver  &  Rio  Grande. 

Grand  Trunk  (4) 

Texas  &  Pacific 

Buffalo  Roch  &  Pittsb. 

Mobile  &  Ohio 

International  &  Gt  Nor 
Chicago  &  Alton 
Note 


645,000 
498,589 
464,557 
327,724 
315,816 
277,694 
267,403 
254,300 
207,757 
143,637 
135,416 
124,433 
121,000 
106,436 


iTlCTCdSCS  • 

Colorado  &  Southern $96,784 

Minneap  St  Paul  &  S  S  M.  96,261 

Atlanta  Blrm  &  Atlantic.  77,374 

St  Louis  Southwestern...  69,108 

Cine  New  Orl  &  Tex  Pac.  68,557 

Ala  New  on  &  T  P  (3)...  64,460 

Canadian  Northern 55,100 

Chicago  Ind  &  Louisville.  50,908 

Kan  City  Mex  &  Orient..  50,905 

Texas  Central 47,552 

Central  ol  Georgia 37,600 

Alabama  Great  .Southern.  31,712 


Representing  34  roads  in 

in  our  compilation $5,506,083 

Figures  In  parenthesis  after  name  of  road  indicate  number  of 
lines  or  companies  for  which  separate  returns  are  given  In  our  compilation 

To  complete  our  analysis  we  annex  a  series  of  tables 
furnishing  six-year  comparisons  of  the  earnings  of 
the  leading  roads,  arranged  in  groups. 

EARNINGS   OF   NORTHWESTERN   AND   NORTH   PACIFIC   GROUP. 


AprU. 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

S 

$ 

$ 

$ 

$ 

$ 

Canadian  Pac. 

6,260,000 

5,390,000 

6.391,561 

5.491,000 

4,229,144 

4,061,505 

Chic  Gt  West*. 

r614,499 

r696,321 

r719.567 

687.689 

613,559 

629,770 

Dul  So  Sh  &  At 

T224.908 

t219,410 

r267.843 

237.551 

211,403 

186,253 

Gt  North  Syst- 

3.761.195 

63.483,501 

4.923,598 

4,172,957 

3,247,892 

2,873,672 

lowa  Central.. 

7242.503 

r225,405 

247,300 

229,786 

205.320 

170,363 

Minn  &  St  L._ 

r292,064 

7270,063 

r317,538 

281,447 

241.869 

196,287 

M  St  P  &  S  S  M 

940,569 

844,308 

1,236  428 

959,702 

654,863 

474,768 

Wisconsin  Cent 

c549,120 

r549,120 

666,617 

584,637 

549,381 

531,360 

Total 

12,884,918 

11,578,128 

14,770,458 

12,644,769 

9,953,431 

9,123,875 

*  Results  are  based  on  111  miles  less  road  beginning  with  1905. 
6  Actual  figures  of  earnings  are  now  used  for  comparison, 
c  Month  of  April  not  yet  reported;  taken  same  as  last  year. 
r  Figures  are  on  the  new  basis  ol  accounting  prescribed  by  the  Inter-State  Com- 
merce Commission. 

EARNINGS    OF    MIDDLE    AND    MIDDLE    WESTERN    GROUP. 


April. 

1909. 

1908. 

1907. 

1900. 

1905. 

1904. 

$ 

$ 

$ 

$ 

$ 

$ 

Buff  Roch  &  P 

r587.854 

7-452.438 

r742,476 

290.486 

650.670 

551.761 

Chic  Ind  &  Lou 

7-456,570 

r405,e62 

r512,698 

492,054 

487,477 

434,273 

Gr  Tr  of  Can! 

Gr  Tr  West^ 

63,142,748 

2,934,991 

3,747,960 

3,180,305 

2,990.209 

2.838.931 

Det  G  H  &  M  J 

Illinois  Central 

a4, 494 ,307 

03.995,718 

4,741,286 

4,233,912 

3,751,192 

3,530,378 

ToledoPeo&W 

r75,700 

r82,010 

96,445 

90,183 

85.462 

91,412 

TolodoStL&W 

r202,190 

T243 ,994 

335,390 

335,773 

287.677 

286,169 

Wabash    

72,082,122 

71,814,719 

2,216,289 

1,899,408 

1.795,286 

1,794,760 

Total 

11,101,497 

9,929,532 

12,392,544 

10,528.121 

10,053,973 

9.527,684 

a  Embraces  some  large  Items  of  Income  not  previously  Included  in  monthly  returns. 
b  Includes  Canada  Atlantic  beginning  with  October  1904. 

r  Flapres  are  on  the  new  basis  of  accounting  prescribed  by  tiie  Inter-State  Com- 
merce Cofnmlsson. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


AprU. 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Colo  &  South* 
Denver  &  R  G 
Inter  &  Gt  Nor 
Mo  Pac  &  C  Br 
St  Louis  SW__ 
Texas  &  Pacific 

$ 

rl  ,088,923 

71,074,100 

7013,000 

3,745,000 

7726,708 

71,037,900 

$ 
r992,139 
71,419,800 
7492,000 
3,100,000 
t657,660 
7894,203 

$ 

rl  .034 .606 

71.090 .009 

()78,S90 

4.106.445 

r812.891 

71.324 .953 

9.713.914 

$ 

898.577 
1,556,18] 

490,824 
3,541,241 

715,693 
1,038,152 

S 

689.613 
1.311.883 

471.918 
3.249,405 

730,507 

894,077 

$ 

533.893 
1,249,515 

352,106 
3,135,690 

519,111 

802,682 

Total 

8,885,691 

7, .555, 862 

8,246.668 

7,347.463 

6,592,797 

*  For  1909,  1908,  1907,  1900  and  1905  Includes  all  affiliated  lines  except  Trinity 
&  Brazos  Valley  RK.  For  1904  we  have  combined  Colorado  &  Southern  and 
Fort  Worth  &  Denver  City. 

r  Figures  are  on  the  new  basis  of  accounting  prescribed  by  the  Inter-State  Com- 
merce Commission. 


May  15  1909.  J 


THE  CHRONICLE 


1331 


EARNINGS  OF  SOUTHERN  GROUP 

1905. 

Apni. 

1909. 

1908. 

1907. 

1906. 

1904. 

$ 

S 

$ 

$ 

$ 

$ 

Ala  Gt  South. 

t282,653 

t250,941 

7332.552 

305,223 

280,463 

248,162 

Ala  NO&TP— 

N  O  &  N  E. 

r248,080 

7208,301 

7263,141 

7277,816 

239,196 

180,148 

Ala   &   VIcks 

rl28,827 

7112,954 

7137,548 

7124,058 

105,119 

91 ,377 

VIcks    Sh&P 

!-107,851 

799,043 

7136,834 

7121,387 

109.996 

Kir,,, (13 

Atl  Blrm  &  All 

rl81,389 

7104,015 

148,758 

101,934 

80,292 

">">.'.!  19 

Cent  of  deorgla 

7-774,100 

7730  „500 

924,299 

801,120 

746,478 

60 1,100 

Cliesap  &  Ohio 

r2, 183, 410 

71,718,853 

2,209,621 

2,005,871 

1,673,770 

1,04 1,9,59 

CIn  NO&TP.. 

r681,937 

7613,380 

7706,772 

707,458 

610,799 

554,083 

Loulsv  &  Nash 

r3 ,598 ,950 

73,271,226 

3,998,602 

3,542,044 

3,148,074 

2,93(;,803 

Mobile  &  Ohio 

rS18,S44 

7694,411 

7977,754 

797,951 

664,615 

51 1-1, 7  IS 

Southern  Ry.. 

r4, 103 ,497 

73,787,681 

74 ,768 ,457 

4,356,062 

3,849,827 

3,521,793 

Yazoo  &  M  Val 

a757,188 

a750,070 

768.386 

751,654 

682,994 

550,377 

Total 

13,866,726 

12.347.381 

15.372,724 

13.952,578 

12.191,629 

11.106,082 

I,-  a  Includes  some  large  Items  of  Income  not  previously  Included  In  monthly  returns, 
r  These  figures  are  on  the  new  basis  o£  accounting  prescribed  by  the  Inter-State 
Commerce  Commission. 


GROSS   EARNINGS   AND   MILEAGE   IN    APRIL. 

Name  of  Road. 

Gross  Earnings. 

Mileage. 

Inc.  (,+)  or 

1909. 

1908. 

Dec.   (— ). 

1909. 

1908. 

Alabama  Great  South 

$ 
282,653 

250.941 

$ 

-f31,712 

309 

309 

Ala  New  Orl  &  T  P— 

N  0  &  Nor  East'n.. 

248,080 

208.301 

-f39,779 

196 

196 

Ala  &  Vicksburg  _  _ 

128,827 

112.954 

.   -1-15,873 

143 

143 

Vicks  Shrev  &  Pac. 

107,851 

99,043 

-1-8,808 

171 

171 

Atlanta  Birm  &  Atl.. 

181,389 

104,015 

-1-77,374 

642 

494 

Bellef onte  Central 

4,708 

4,530 

-M78 

27 

27 

Buff  Roch  &  Plttsb. .  . 

587,854 

452,438 

4-135,416 

568 

568 

Canadian  Northern. . . 

741,200 

686,100 

+  55,100 

3,224 

2,874 

Canadian  Paciflc 

6,260,000 

5,390,000 

-1-870,000 

9,426 

9,230 

Central  of  Georgia 

774,100 

736,500 

-t-37,600 

1,915 

1,913 

Chesapeake  &  Ohio... 

2,183,410 

1,718,853 

4-464,557 

1,896 

1,839 

Chicago  &  Alton 

940.561 

834,125 

-1-106,436 

998 

1,005 

Chicago  Gt  Western  _ 

614,499 

596,321 

+  18,178 

818 

818 

Chicago  Ind  &  Louis v 

456,570 

405.662 

+  50,908 

616 

617 

Cine  N  0  &  Tex  Pac  _ . 

681,937 

613.380 

+  68,557 

336 

336 

Colorado  &  Southern. 

1,088,923 

992.139 

+  96,784 

1,950 

1,953 

Denver  &  Rio  Grande 

1,674,100 

1,419,800 

+  254,300 

2.561 

2,546 

Detroit  &  Mackinac. 

97,819 

95,443 

+  2,376 

348 

344 

Detroit  Tol  &  Ironton 

112,278 

102,794 

+  9,484 

438 

486 

Ann  Arbor 

142,419 

134,766 

+  7,653 

300 

300 

Duluth  South  Sh  &  Atl 

224,968 

219,410 

+  5,558 

593 

592 

Georgia  Sou  &  Fla 

165.298 

137,777 

+  27.521 

395 

395 

Grand  Trunk  &  Can. 

Grand  Trunk  West  [ 

3.142.748 

2.934,991 

+207.757 

4,528 

4.528 

Det  Gr  Hav  &  Mil . 

Canada  Atlantic... 

Great   Northern 1 

Eastern   Montana- 

3.761,195 

3.483.501 

+  277,694 

6,937 

6,663 

Montana  Central  _. 

Illinois   Central 

4.494,307 

3.995,718 

+  498,589 

4.519 

4,377 

Internat'l  &  Gt  Nor._ 

613.000 

492.000 

+  121,000 

1,159 

1,159 

Iowa  Central 

242,503 

225.405 

+  17,098 

558 

558 

K  C  Mex  &  Orient 

118.184 

67,279 

+  50,905 

656 

543 

Louisville  &  Nashv — 

3.598.950 

3.271,226 

+  327,724 

4.388 

4,348 

Macon  &  Birmingham 

9,873 

9,330 

+  543 

105 

105 

Mineral  Range 

67,785 

66,053 

+  1.732 

129 

127 

Minn  &  St  Louis 

292,064 

270,063 

+  22,001 

1,027 

1,027 

Minn  St  P  &  S  S  M... 

940,569 

844,308 

+  96,261 

2,394 

2,394 

Mo  Pac  &  Iron  Mtn. . . 

3,618,000 

2,992,000 

+  626,000 

6,101 

6,091 

Central  Branch 

127,000 

108,000 

+  19,000 

388 

388 

Mobile  &  Ohio 

818,844 

694,411 

+  124,433 

1,098 

926 

Nevada- Cal- Oregon  __ 

37,709 

25.811 

+  11.898 

184 

164 

Rio  Grande  Southern. 

40.553 

41.788 

—1,235 

180 

180 

St  Louis  Southwestern 

726.768 

657.660 

+  69,108 

1,470 

1,470 

Southern  Railway 

4.103,497 

3,787,681 

+  315,816 

7.055 

7,015 

Texas  Central 

84,949 

37,397 

+  47.552 

268 

268 

Texas  &  Paciflc 

1,037.900 

894.263 

+  143,637 

1.885 

1,885 

Toledo  Peoria  &  West 

75.700 

82.010 

—  6,310 

248 

248 

Tol  St  Louis  &  West-- 

262.196 

243,994 

+  18,202 

451 

451 

Wabash 

2,082,122 

1,814,719 

+  267,403 

2,515 

2,515 

Yazoo  &  Miss  Valley. 

757,188 

750.076 

+  7,112 

1,371 

1,345 

Total  (50  roads).-- 

48,753,048 

43,104,976 

+  5.648,072 

77,484 

75,931 

Net  increase  (13.10%) 

luded  In  tot 

Mexican  roads  (not  inc 

al. 

Interoceanic  of  Mexico 

565,132 

663,056 

—97,924 

736 

736 

Mexican  Internat'l 

544,901 

599,542 

—54,641 

918 

918 

Mexican   Railway 

624,200 

653,800 

—29,600 

321 

321 

Mexican  Southern 

116,875 

115,729 

+  1,146 

263 

263 

Nat  Rys  of  Mexico 

4,222,851 

3,931,128 

+  291,723 

5,273 

5.146 

ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  592 
shares,  of  which  586  shares  were  sold  at  auction  and  6  shares 
at  the  Stock  Exchange .  The  transactions  in  trust  company 
stocks  reach  a  total  of  92  shares.  A  very  large  block,  540 
shares,  of  stock  of  the  National  City  Bank  was  sold  at  auc- 
tion at  3403^.  Twenty-five  shares  of  Equitable  Trust  Co. 
stock  were  sold  at  470 — an  advance  of  73  points  over  the 
price  paid  at  the  last  previous  public  sale ,  which  was  made  in 
December  1908. 

Shares.     B.A.NKS — New  York.       Low.    High.  Close.       Last  previous  sale . 

2  America,   Bank  of 580  K   580^  580  J4    Feb.    1909 —  578 

540  City  Bank,  National 340  H   340  i-s  340  H    April  1909 —  350H 

•3  Commerce,  Nat.  Bank  of __-    189        189  189        April  1909 —  189 

•3  Hanover  National  Bank 541        541  541        Mch.  1909 —  545 

44  Merchants'  National  Bank..    1605^    160^  \&0%    Feb.   1909 —  162 
TRUST  COMPANIES— Veiii  York. 

25  Equitable  Trust  Co 470       470  470        Dec.   1908 —  397 

5  Guardian  Trust  Co 165        165  165        April  1909—  159 

10  Metropolitan  Trust  Co 564  M   564  M  564  i^   Dec.   1908 —  535H 

52  MutualTr.  Co.  of  Wches.  Co.  115        115  115        April  1909—  121 

•  Sold  at  the  Stock  Exchange. 

■ — The  passage  of  a  bill  for  the  guaranty  of  deposits  was 
effected  on  the  11th  inst.  by  the  Texas  Legislature,  which 
adjourned  at  10:30  p.  m.  on  that  day.  The  Legislature  had 
been  in  practically  continuous  session  since  Jan.  11,  an  extra 
session  having  been  called  at  the  time  of  the  adjournment 
of  the  regular  session  on  March  13  with  the  failure  to  enact 


a  guaranty  measure,  and  a  second  extra  session  following 
when  the  first  extra  .session  ended  on  April  13  and  the  recom- 
mendations of  Governor  Campbell  with  regard  to  the  passage 
of  a  guaranty  law  had  not  been  carried  out.  This  bill,  which 
the  Governor  has  now  succeeded  in  getting  enacted,  is  said 
to  be  satisfactory  to  him. 

— Action  on  a  bill  containing  a  guaranty  feature  was  with- 
held by  the  Tennessee  Legislature  at  its  late  session,  the  bill, 
according  to  the  "Central  Banker,"  of  Cincinnati,  having 
been  tabled  a  few  days  before  the  adjournment  of  the  Legis- 
lature on  the  2d  inst. 

— An  opinion  with  regard  to  the  legality  of  the  insurance 
of  deposits  in  national  banks  was  transmitted  this  week  by 
U.S.  Attorney-General  Wickersham  to  the  Secretary  of  the 
Treasury,  Franklin  MacVeagh.  It  was  given  in  response  to 
an  inquiry  from  the  Comptroller  as  to  the  power  of  a  national 
bank  to  enter  into  an  in.surance  contract  of  this  kind,  and  a 
form  of  policy  which  is  planned  to  be  issued  by  a  proposed 
insurance  company  was  submitted  in  the  matter.  The  com- 
pany in  question  is  presumably  the  Bankers'  Deposit  Guar- 
anty &  Surety  Co .  of  Kansas ,  whose  organization  was  under- 
taken in  behalf  of  the  national  banks  of  the  State,  since  they 
are  prohibited  from  participating  in  the  guaranty  law  lately 
enacted  by  the  State.  In  effect,  the  opinion  would  seem  to 
carry  an  indorsement  of  the  proposed  insurance  plan,  the 
Attorney-General  deciding  that  "it  is  a  matter  for  the  dis- 
cretion of  the  directors  and  officers  of  a  national  bank  to 
determine  whether  they  will  enter  into  a  contract  with  an 
insurance  company  guaranteeing  the  bank's  solvency,  this 
discretion  to  be  exercised  in  view  of  the  solvency  and  gen" 
eral  financial  conditions  of  the  company  making  the  insur- 
ance and  the  reasonableness  of  the  rate  of  premium,"  adding 
that,  with  the  modification  of  the  form  of  policy  to  con- 
form to  his  suggestions,  he  sees  "no  legal  reason  why  a  bank 
may  not  enter  into  such  a  contract."  The  form  of  the  pro- 
posed policy  Mr.  Wickersham  states  is  somewhat  peculiar, 
and  the  contract  thereunder  is  in  effect  an  agreement  to  pay 
to  the  bank  any  deficiency  in  its  assets  upon  ultimate  realiza- 
tion necessary  to  enable  it  to  pay  all  of  its  liabilities  of  every 
kind.  He  advises  the  elimination  of  one  paragraph,  which, 
it  is  stated,  appears  to  him  objectionable  as  committing  the 
bank  to  a  profit-sharing  feature,  which  might  be  con- 
tended to  entail  a  corresponding  liability  for  losses.  It  is 
stated  that  he  also  questions  the  legality  of  another  pro- 
vision in  the  policy  which  subjects  the  bank  to  a  periodical 
examination  by  the  examiners  of  the  insurance  company 
without  notice.  The  Attorney-General  quotes  Section  5241 
of  the  Revised  Statutes,  which,  he  says,  while  not  prohibiting 
the  bank  from  permitting  an  examination  of  its  books,  does 
operate  to  prohibit  the  bank  from  obligating  itself  to  permit 
such  examinations.  The  dispatches  from  Washington  state 
that  he  advises  that  the  clause  be  re-framed  so  as  to  make  it 
clear  that  the  agreement  to  insure  is  not  dependent  on  the 
failure  to  permit  the  examination,  although  it  might  be 
stipulated  that  in  case  at  any  time  the  examiner  of  the  com- 
pany should  not  be  allowed  access  to  the  books  of  the  banks 
for  making  an  examination,  the  company  should  have  the 
option,  upon  reasonable  notice,  to  terminate  the  contract. 

— H.  R.  Thomas  was  re-elected  President  of  the  New  York 
Stock  Exchange  and  F.  W.  Gilley  was  re-elected  Treasurer 
at  the  annual  meeting  of  the  Exchange  on  Monday.  There 
was  no  opposition  ticket.  Mr.  Thomas  has  served  con- 
tinuously as  President  since  May  1907. 

— Again,  the  Farmers'  Loan  &  Trust  Co.  of  this  city  has 
established  a  new  high  record  for  deposits — the  highest  also 
reached  by  any  trust  company  in  this  country,  which  by 
itself  is  a  proof  of  the  confidence  in  which  this  remarkable 
institution  is  held  by  its  depositors  and  the  business  commu- 
nity. Its  latest  deposit  figures,  given  in  the  official  report 
of  the  company's  condition  to  the  State  Banking  Depart- 
ment April  28,  is  $131,066,307.  From  Dec.  19  1907,  the 
first  bank  call  after  the  panic,  when  deposits  were  $61,306,- 
279,  the  additions  to  the  Farmers'  Loan  &  Trust  Co.'s  busi- 
ness have  been  without  precedent  among  trust  companies, 
its  deposits  increasing  to  $73,734,130  March  25  1908, 
$99,011,481  June  17  1908,  $112,340,522  Aug.  31  1908, 
$121,721,778  March  24  last  and  $131,066,307  at  the  last 
bank  call.  The  company's  total  resources  on  April  28  were 
$140,857,166  91.     Edwin  S.  Marston  is  President. 
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— Control  of^the  Federal  Safe  Deposit  Co.  of  this  city  has 
been  acquired  by  the  Washington  Trust  Co.  The  safe  de- 
posit company  has  a  capital  of  $100,000,  and  it  is  located  in 
the  building  with  the  trust  company  at  253  Broadway. 
David  M.  Morrison,  Joseph  C.  Baldwin,  Charles  H.  Russell, 
Francis  H.  Page,  GeorgejGray  Ward  and  Moses  S.  Lott, 
representing  the  trust  company,  have  been  elected  to  the 
directorate  of  the  safe  deposit  company.  The  holdings,  it 
is  understood,  were  secured  at  about  par. 

— The  first  report  of  the  Union  Exchange  National  Bank, 
Fifth  Ave.  and  21st  St.,  since  it  entered  the  national  system, 
has  appeared  in  response  to  the  Comptroller's  last  call  for 
April  28.  Deposits,  $9,481,487  on  that  date,  compare  with 
$8,332,302,  the  bank  examiner's  figures  for  March  11  1909, 
just  prior  to  its  conversion  from  a  State  institution.  On 
the  two  dates  stated,  surplus  and  profits  increased  from 
$926,355  to  $942,616  and  total  resources  from  $10,258,658 
to  $11,424,104.  The  bank  was  organized  under  the  State 
laws  in  1903.  It  has  $1,000,000  capital  and  is  located  in  the 
heart  of  New  York's  textile  manufacturing  district,  where 
it  has  met  with  rapid  growth  and  expansion.  The  institu- 
tion handles  a  large  amount  of  out-of-town  checks,  as  many 
of  its  clients  are  manufacturers  and  merchants  with  large 
business  interests  throughout  the  country.  Out-of-town 
banks  which  can  handle  to  advantage  the  items  payable  in 
their  locality  are  invited  to  correspond  with  the  Union 
Bank's  officials.  Henry  S.  Herrman  is  President,  David 
Nevius  Vice-President  and  Cashier  and  George  B.  Connley 
Assistant  Cashier. 

— F.  Augustus  Heinze,  former  President  of  the  Mercantile 
National  Bank  of  this  city,  was  arraigned  before  Judge 
Hough  in  the  U.  S.  Circuit  Court  yesterday  on  an  indict- 
ment understood  to  have  been  returned  by  the  Federal 
Grand  Jury  early  this  week.  The  charge,  it  is  stated,  con- 
cerns the  alleged  misapplication  of  funds  of  the  bank  dur- 
ing the  period  from  March  to  October  1907.  The  amount 
involved,  it  is  understood,  is  $2,250,000,  only  half  of  which 
is  said  to  have  been  actually  lost  to  the  bank.  Through 
counsel  Mr.  Heinze  pleaded  not  guilty.  In  January  1908 
he  also  pleaded  not  guilty  to  an  indictment  charging  him 
with  over-certifying  fifteen  checks  drawn  by  his  brother's 
concern,  Otto^Heinze  &  Co.  Mr.  Heinze  furnished  $50,000 
ail  at  that  time,  and  the  trial  was  set  for  Jan.  20  of  that 
year,  but  has  never  been  called.  No  additional  bail  is  asked 
for  in  the  present  indictment,  the  original  amount  having 
been  accepted^as^sufficient  security  for  his  appearance  next 
week,  at  which  time  the  final  plea  will  be  made. 

— The  Windsor  Trust  Co.,  which  has  been  in  quest  of 
permanent  quarters  for  its  uptown  office  for  some  months 
past,  has  purchased  from  Arthur  Tooth  &  Sons  the  new 
nine-story  building  on  the  corner  of  Fifth  Ave.  and  47th  St. 
— diagonally  opposite  the  trust  company's  present  location  in 
the  Windsor  Arcade.  Temporary  possession  of  the  street 
floor  and  basement  of  the  newly  acquired  building  will,  it  is 
stated,  be  retained  by  Tooth  &  Co. 

—The  Fourteentn  Street  Bank,  R.  Ross  Appleton,  Presi- 
dent, is  one  of  the  State  banking  institutions  in  this  city 
which  has  made  substantial  and  steady  business  growth 
during  the  past  twelve  months.  The  bank  does  an  active 
business  at  the  Gansevoort  branch,  9th  Ave.  and  14th  St., 
and  thegEast  Side  branch,  345-347  Grand  St..  as  well  as  at 
its  headquarters  at  the  northeast  corner  of  14th  St.  and 
Fifth  Ave.  The  bank's  deposits  at  the  last  call,  April  28, 
were  $6,970,918  76,  or  $2,083,271  76  more  than  on  March  25 
1908,  a  little  over  a  year  ago,  and  $1,631,851  greater  than 
Aug.  31,  eight  months  ago.  On  April  28  last  its  cash  reserve 
stood  at  $1,646,652;  there  was  due  from  banks  and  reserve 
depositories  $1,069,380  66,  while  capital,  surplus  and  profits 
were  $l,32(),109>nd  aggregate  resources  $8,431,099  70. 

— George  R.  Turnbull,  a  director  in  the  Market  &  Fulton 
National  Bank  and  the  East  River  National  Bank,  died  on 
the  12th  inst.  He  was  sixty-seven  years  of  age.  Mr.  Turn- 
bull  had  formerly  been  First  Vice-President  of  the  Guaranty 
Trust  Co.  of  this  city,  retiring  several  years  ago  with  his 
withdrawal  from  active  business  interests. 

— Leo  Schlesinger  and  Frederick  D.  Ives  resigned  this  week 
as  Vice-Presidents  of  the  Northern  Bank  of  New  York. 
Henderson  M.  Wolfe  has  been  elected  a  Vice-President  and 
director  of  the  institution  and  William  A.  Prendergast,  for 


some  years  President  of  the  National  Credit  Men's  Associa- 
tion, has  been  elected  to  membership  in  the  board  of  the 
bank.  Mr.  Wolfe  retired  as  a  Vice-President  of  the  Corn 
Exchange  Bank  in  January.  Prior  to  his  election  to  that 
post  early  last  year  he  had  been  an  Assistant  Cashier  of  the 
Fourth  National  Bank. 

— For  an  institution  that  opened  for  business  only  two 
years  ago.  May  1  1907,  the  National  Copper  Bank,  111 
Broadway,  has  made  a  record  which  has  rarely  been  equaled 
by  any  national  bank  organized  in  recent  times.  The  last 
bank  call,  April  28,  showed  its  deposits  to  be  $33,792,809. 
At  the  nearest  similar  date  a  year  ago,  its  officially  reported 
deposits  on  May  14  1908  were  $17,049,077.  Undivided 
profits  have  increased  during  the  past  twelve  months  from 
$361,537  May  14  1908  to  $577,197  April  28  1909.  Capital 
and  surplus  are  each  $2,000,000  and  aggregate  resources 
$39,333,675.  The  National  Copper  Bank  has  pulled  steadily 
ahead,  notwithstanding  the  financial  and  industrial  de- 
pression which  has  existed  almost  since  the  institution  started 
business.  Charles  H.  Sabin,  formerly  Vice-President  of  the 
National  Commercial  Bank  of  Albany,  has  been  President, 
and  Walter  F.  Albertsen,  Cashier  since  the  bank  began. 

— -A  special  dividend  of  20%,  payable  May  1,  was  declared 
on  April  27  by  the  directors  of  the  Westchester  County 
National  Bank  of  Peekskill,  N.  Y.,  in  commemoration  of  the 
seventy-fifth  anniversary  of  the  institution.  The  board  also 
voted  to  present  the  sum  of  $75  to  each  member  of  the 
clerical  staff.  Since  1903,  besides  the  customary  semi- 
annual dividend  of  4%,  the  bank  has  declared  special  divi- 
dends amounting  to  55%,  including  the  present  20%  dis- 
bursement. The  April  28  statement  of  the  bank  shows 
capital  paid  in  of  $100,000,  a  surplus  fund  of  $200,000, 
undivided  profits  of  $83,179,  deposits  of  $2,124,138  and 
total  resources  of  $2,607,318.  Cornelius  A.  Pugsley  is  Presi- 
dent  and  George  A.  Ferguson  is  Cashier. 

— Hugh  H.  Hamill,  President  of  the  Ti-enton  Trust  &  Safe 
Deposit  Co.,  of  Trenton,  N.  J.,  died  yesterday  after  an  illness 
of  several  months. 

— The  Wilber  National  Bank  of  Oneonta,  N.  Y.,  which 
has  a  surplus  two  and  a  half  times  greater  than  its  paid-in 
capital  of  $100,000,  in  its  new  statement  for  April  28,  shows 
deposits  of  $2,170,715,  and  total  assets  of  $2,669,715.  In 
addition  to  the  surplus  fund  of  $250,000,  the  bank  has  undi- 
vided profits  of  $51,400. 

— The  date  of  the  annual  convention  of  the  Connecticut 
Bankers'  Association  was  fixed  for  June  16  and  17  by  the 
executive  committee  of  the  Association  at  a  meeting  held  at 
the  Country  Club,  South  Norwalk.  Waterbury  will  be  the 
convention  city  this  year.  C.  E.  Hoyt,  Treasurer  of  the 
South  Norwalk  Trust  Co.,  of  South  Norwalk,  is  Secretary 
of  the  Association. 

— Frank  B.  Butts  has  been  appointed  to  succeed  Henry 
W.  Langley  as  Auditor  of  the  Old  Colony  Trust  Co.  of 
Boston,  Mr.  Langley  having  resigned  to  become  a  State 
bank  examiner  in  place  of  Frederick  H.  Payne.  Mr.  Payne, 
it  will  be  recalled,  was  lately  chosen  President  of  the  Mechan- 
ics' Trust  Co.  of  Boston. 

— A  temporary  injunction  against  the  Boston  Banking  Co. , 
with  offices  at  209  Washington  St.,  Boston,  was  obtained 
on  the  3d  inst  by  Massachusetts  Savings  Bank  Commissioner 
Arthur  B.  Chapin.  The  institution  was  organized  under  the 
Rhode  Island  laws,  and  Commissioner  Chapin  sought  to 
restrain  it  from  doing  business  in  Massachusetts  on  the 
ground  that  its  capital  is  impaired,  and  its  condition  such 
as  to  render  its  continuance  contrary  to  the  interests  of  the 
public.  At  the  hearing  this  week  on  the  question  of  the 
appointment  of  a  receiver,  it  was  decided  to  submit  the  case 
to  a  master.  The  institution,  it  is  stated,  operates  as  a 
day-and-night  bank.  Its  assets  on  Oct.  31  1908  are  said 
to  have  been  $195,145.  It  was  organized  in  1903  by 
Thomas  D.  Taylor  who  was  interested  in  the  New  England 
Trust  Co.  of  Providence,  which  was  placed  in  receiver's 
hands  in  Jan.  1908,  and  which,  it  is  proper  to  say,  is  not 
connected  in  any  way  with  the  New  England  Trust  Co.  of 
Boston. 

—The  Waterville  Trust  Co.  of  Waterville,  Me.,  failed  to 
open  its  doors  on  Monday  as  a  result  of  an  order  issued  at 
the  instance  of  State  Bank  Examiner  William  B.  Skelton 
restraining  the  company  from  transacting  business.     The  in 
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stitution  operates  branches  at  Newport,  Dexter,  Coriiuia  and 
Hartlaiid,  and  these  are  affected  by  the  injunction.  Charles 
H.  Merrill,  who  succeeded  E.  J.  Lawrence  as  President  of 
the  institution  in  March,  is  quoted  as  saying  that  "the 
condition  that  now  prevails  at  the  bank  is  due  largely  to 
the  fact  that  a  syndicate  of  men  have  hired  money  from  the 
bank  and  the  securities  they  gave  in  return  have  not  been 
adequate.  The  bulk  of  the  securities  held  by  the  bank  for 
its  loans  are  bonds  of  the  Silverton  Gladstone  &  Northern 
RR.  in  Colorado;  stocks  and  bonds  in  the  Gold  Prince  and 
Gold  King  mining  companies  in  Colorado,  and  securities  in 
a  cattle  company  in  Cuba.  Outside  these  loans  the  bank 
has  a  general  business  that  is  good."  In  a  statement  regard- 
ing his  action  in  the  matter,  Bank  Examiner  Skelton  says: 

About  a  year  ago  the  affairs  of  the  principal  members  of  the  syndicate, 
whose  notes  are  now  In  default,  were  placed  In  charge  of  a  committee  repre- 
senting the  creditors.  The  two  railroads — the  Portland  &  Brunswick  and 
the  Watervlile  &  Oakland — which  constituted  an  important  part  of  these 
assets,  were  managed  by  the  committee,  and  there  was  strong  reason  to  be- 
lieve that  these,  and  the  mining  Interests,  would  be  advantageously  dis- 
posed of  within  the  allotted  time. 

This  time  expires,  however.  May  11,  and,  linowing  that  the  committee 
had  not  accomplished  what  it  had  expected,  I  went  carefully  over  the  de- 
tails with  them  and  with  the  directors  of  the  trust  company,  and  concluded 
tliat  the  present  action  was  necessary  in  order  to  assure  ail  depositors  equal 
protection. 

No  receiver  will  be  appointed  at  present.  The  present  executive  board 
is  anxious  to  worlt  the  matter  out  in  such  a  way  as  to  prevent  the  liquidation 
of  the  bank,  and  this  department  will  co-operate  with  them  in  their  efforts. 
If  this  is  accomplished,  the  bank  will  be  in  a  position  to  resume  business 
with  full  confidence  in  the  future  stability  of  the  institution;  because  pro- 
vision will  have  been  made  for  charging  off,  or  otherwise  taking  care  of, 
the  doubtful  investments. 

The  institution  was  organized  in  1893.  In  its  statement 
for  Nov.  4  1908  it  reported  a  capital  of  $100,000,  savings 
deposits  of  $876,227,  demand  deposits  of  $308,333  and 
total  liabilities  of  $1,436,195.  It  is  stated  that  the  funds  of 
the  City  of  Waterville  had  for  years  been  kept  in  the  institu- 
tion until  a  few  weeks  ago,  when  the  system  of  calling  for 
bids  was  inaugurated.  The  Ticonic  National  Bank  was  the 
highest  bidder  and  the  city  funds  were  transferred  to  that 
institution. 

— In  an  address  as  President  of  the  Bank  Clerks'  Mutual 
Benefit  Association,  delivered  at  the  annual  banquet  of  the 
organization  on  the  7th  inst.  at  the  Churchill  House,  Provi- 
dence, Herbert  J.  Wells,  President  of  the  Rhode  Island 
Hospital  Trust  Co.,  took  occasion  to  refer  to  the  making  of 
false  statements  as  a  basis  for  credit,  which  he  declared  to 
be  the  most  serious  matter  brought  to  the  attention  of  the 
bankers.  As  a  precaution  or  further  protection  against 
statements  of  this  nature,  Mr.  Wells  noted  that  it  is  proposed 
that  competent  accountants  be  engaged  to  verify  and  certify 
all  statements.  He  made  some  telling  points,  saying  that 
for  the  past  few  years  the  life  insurance  companies,  the 
railroads,  various  industrial  concerns,  purchasers  of  national 
forests  and  timber  lands,  and  others,  have  been  accused  of 
various  illegal  practices,  and  the  activities  of  the  law  depart- 
ment of  the  nation  have  been  especially  directed  against 
these  alleged  law-breakers.  He  then  threw  out  the  sugges- 
tion "whether  the  remedy  for  the  evils  of  which  we  are 
speaking  may  not  in  large  part  be  found  in  putting  greater 
emphasis  upon  the  moral  training  in  respect  to  sincerity  anrl 
truthfulness  of  men,  rather  than  by  an  appeal  either  to  public 
sentiment  or  even  to  law,  which  may  be  appeased  by  a  fine, 
or  at  most  by  imprisonment,  and  which  by  no  means  removes 
the  source  of  the  disease"? 

— The  Central  National  Bank  of  Philadelphia,  which  is 
noted  for  its  large  surplus  and  undivided  profits  in  proportion 
to  its  capital,  has  added  $150,000  to  its  surplus  fund,  in- 
creasing it  to  $2,750,000.  The  bank  has  a  capital  of 
$750,000.  The  semi-annual  dividend  of  8%  was  declared  on 
the  6th  inst. 

— Jacob  E.  Ridgway,  who  resigned  in  January  as  President 
of  the  Quaker  City  National  Bank  of  Philadelphia,  owing 
to  ill-health,  died  on  the  7th  inst.  Mr.  Ridgway  was  in  his 
eighty-fifth  year.  He  was  one  of  the  organizers  of  the 
Union  Passenger  Railway  Co.  of  Philadelphia,  and  prior  to 
the  disposal  of  his  holdings  in  the  company  had  been  its 
largest  stockholder.  At  the  time  of  his  death  he  was  Presi- 
dent of  the  Atlantic  City  &  Chelsea  Improvement  Co.,  and 
was  also  actively  interested  in  the  Pittsburgh  Coal  Co.  Mr. 
Ridgway  had  served  as  a  member  of  the  Legislature  both  in 
the  House  and  Senate. 

— The  Farmers'  National  Bank  of  Westchester,  Pa., 
which,  it  was  recently  announced,  would  merge  with  the 


Farmers'    &   Mechanics'  Trust  Co.,  was  i)laced  in  voluntary 
liquidation  on  the  3d  inst.  ^i 

— Harrison  Nesbit  has  resigned  as  a  national  bank  examin- 
er, having  been  elected  Vice-President  and  a  director  of  the 
Bank  of  Pittsburgh,  N.  A.,  at  Pittsburgh,  to  take  the  place 
of  Joseph  R.  Paull,  who  resigned  in  January.  Mr.  Nesbit 
has  had  charge  of  the  Pittsburgh  and  Cleveland  districts  and 
had  been  Chairman  of  District  No.  4,  comprising  Pittsburgh, 
Western  Pennsylvania,  West  Virginia  and  Ohio.  It  is  of 
interest  to  note  that  tlic  Bank  of  Pittsburgh,  with  which 
Mr.  Nesbit  has  just  become  affiliated,  is  the  oldest  bank  in 
the  United  States  west  of  the  Allegheny  Mountains;  it  was 
founded  in  1810,  and  will  celebrate  its  one  hundredth  anni- 
versary in  February  next.  In  its  report  to  the  Comptroller 
on  April  28  the  bank's  deposits  were  $16,690,829;  the 
capital  is  $2,400,000;  the  surplus  and  profits  $3,003,302,  and 
the  aggregate  resources  $24,302,432.  Wilson  A.  Shaw  is 
President;  W.  F.  Bickel,  Cashier,  and  J.  M.  Russell  and  J.  D. 
Ayres,  Assistant  Cashiers. 

— Harry  G.  Watson,  formerly  paying  teller  of  tl\e  failed 
Allegheny  National  Bank  of  Pittsburgh,  and  Frank  G. 
Hays,  formerly  individual  bookkeeper,  were  indicted  on  the 
10th  inst,  charged,  it  is  stated,  with  making  false  entries  in 
the  books  of  the  bank  and  aiding  and  abetting  Cashier 
William  Montgomery  in  the  misapplication  of  its  funds. 

— Receiver  George  H.  Calvert  of  the  Columbia  Savings  & 
Trust  Company  of  Pittsburgh  made  a  distribution  of  $1  per 
share  to  the  stockholders  on  April  17.  In  July  1908  a 
dividend  of  $2.0908  per  share  was  paid,  making  altogether 
$3.0908  per  share  paid.  The  company  was  organized  in  1904 
with  a  capital  of  $200,000,  of  which  $143,817  was  reported 
as  paid  in  on  Nov.  28  1905.  It  closed  its  doors  in  May  1906, 
— Another  dividend  of  10%  has  been  declared  to  the  de- 
positors of  the  Fort  Pitt  National  Bank  of  Pittsburgh.  The 
payment  will  increase  the  total  amount  distributed  since  the 
suspension  of  the  bank  in  December  1907  to  80%. 

— A  third  dividend  to  the  depositors  of  the  Farmers'  & 
Mechanics'  National  Bank  of  Mt.  Pleasant,  Pa.,  was  recently 
paid .  The  payment  was  10  % ,  making  the  aggregate  amount 
since  the  close  of  the  institution  on  Oct.  29  1907,  60%. 

— An  initial  dividend  of  20%  was  paid  to  the  general  cred- 
itors of  the  Euclid  Avenue  Trust  Company  of  Cleveland  on 
April  26  by  the  Cleveland  Trust  Company,  as  assignee. 

— The  Mohawk  German  Banking  &  Savings  Co.  of  Cin- 
cinnati began  business  on  the  1st  inst.  The  bank  is  located 
at  1929  Central  Ave.  and  is  under  the  management  of 
Harry  W.  Maescher,  President,  Edward  J.  Dempsey  and 
Louis  P.  Ficks,  Vice-Presidents,  and  Alexander  Landesco, 
Secretary. 

— A  bid  of  $50,000  for  certain  claims  and  assets  of  the 
defunct  Broadway  Savings  Bank  Co.  of  Toledo,  Ohio,  of 
a  nominal  value  of  $212,313,  has  been  accepted.  F.  K. 
Hogue  was  the  bidder.  An  offer  of  $25,000  in  settlement  of 
the  suit  brought  for  $192,000  against  the  directors  of  the 
institution  has  also  been  accepted.  The  company  assigned 
on  April  2  1908.  A  first  dividend  of  10%  will  be  paid  to  its 
creditors  on  the  20th  inst. 

— The  Union  State  Bank  of  Minneapolis  will  increase  its 
capital  from  $50,000  to  $200,000  about  Aug.  1.  The  issu- 
ance of  the  new  stock,  which  is  to  be  sold  at  $110"per  share, 
will  bring  the  bank's  surplus  up  to  about  $20,000. 

— C.  A.  Barr,  for  several  years  past  Assistant  Cashier  of 
the  Des  Moines  National  Bank  of   Des   Moines,  Iowa,  has 
become  Cashier  of  the  institution,  succeeding  A.  J.Zwart. 
Prior  to  his  connection  with  the  Des  Moines  National  Mr 
Barr  had  been  Cashier  of  the  Linden  (Iowa)  Savings  Bank 

— The  Montana  Bankers'  Association  has  decided  to  hold 
the  present  year's  annual  convention  at  Missoula,  Mont.,  on 
Aug.  4  and  5.     Frank  Bogart  of  Montana  is  Secretary. 

— J.  C.  Van  Riper  was  elected  President  of  the  Title  Guar- 
antee Trust  Co.  of  St.  Louis  on  the  7th  inst.,  succeeding 
Gustave  W.  Niemann,  who  has  become  First  Vice-President. 
James  M.  Franciscus  is  Second  Vice-President  and  James 
M.  Rohan  is  Secretary  and  Treasurer. 

— At  the  annual  convention  of  the  Kansas  Bankers' 
Association,  to  be  held  on  the  26th  and  27th  inst.  at  Wichita, 
Arthur  Reynolds,  President  of  the  Des  Moines  National  Bank 
of  Des  Moines,  Iowa,  and  a  member  of  the  Currency  Com- 
mission of  the  American  Bankers'  Association,  will  discuss 
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"The  Currency  Problem."  "The  Postal  Savings  Bank 
Situation"  will  be  the  topic  of  an  address  by  Lucius  Teter, 
President  of  the  Chicago  Savings  Bank  &  Trust  Co.  and 
Chairman  of  the  Postal  Savings  Bank  Committee  of  the 
American  Bankers'  Association.  The  meeting  will  also 
be  addressed  by  James  T.  Bradley,  Cashier  of  the  National 
Bank  of  Commerce  of  Kansas  City,  Mo.,  who  will  treat  of 
"Bank  Administration  by  Directors." 

— The  proposed  organization  of  the  Gate  City  National 
Bank  of  Kansas  City,  Mo.,  succeeding  the  Gate  City  Bank, 
has  been  effected.  With  its  conversion  the  capital  of  the 
bank  is  increased  from  .$100,000  to  $200,000.  The  officers 
are  J.  Philip  Kanoky,  President;  J.B.  Pollard,  Vice-President; 
D.  M.  Pinkerton,  Cashier,  and  Solon  Toothaker,  A.ssistant 
Cashier. 

— J.  F.  Carlston  has  been  elected  President  of  the  Central 
Bank  of  Oakland  to  take  the  place  of  the  late  William  G. 
Palmanteer.  Mr.  Carleton  has  heretofore  been  Vice-Presi- 
dent and  Manager  of  the  bank,  and  will  continue  to  serve  as 
Manager.  As  Vice-Pre.sident  he  is  succeeded  by  R.  M. 
Fitzgerald. 

— Victor  H.  Metcalf,  former  Secretary  of  the  Navy,  has 
assumed  active  management  of  the  Union  Savings  Bank  of 
Oakland,  succeeding  W.  G.  Henshaw,  who  has  retired  as 
President  and  General  Manager  of  the  institution. 

— The  business  of  the  Mission  branch  of  the  Anglo-Cali- 
fornian  Bank  of  San  Francisco  was  formally  taken  over  on 
the  1st  inst.  by  the  newly-organized  Anglo-Calif ornian  Trust 
Co.,  which  will  operate  as  an  adjunct  of  the  Anglo-London- 
Paris  National  Bank. 

pt0ttctari5l®0mmcrcmIgtt0lisTt^jetirB 

London,  Saturday,  May  8  1909. 

After  a  short  period  of  uncertainty  in  the  middle  of  the 
week  there  was  a  marked  improvement  yesterday  and 
to-day,  partly  due  to  the  rise  in  copper  and  steel  and  the 
general  better  news  from  America,  but  mainly  the  result 
of  the  very  large  investment  which  was  going  on  and  the 
buying  back  by  "bears."  The  pause  in  the  middle  of  the 
week  was  the  result  of  the  di.slike  by  the  rich  of  the  Budget. 
The  members  of  the  Stock  Exchange  received  the  Budget 
favorably.  They  had  expected  very  revolutionary  pro- 
posals. The  actual  proposals  of  the  Budget  seem,  there- 
fore, to  them  quite  mild.  In  consequence,  for  three  or 
four  days  after  the  Budget,  markets  were  f^O)d  and  the 
feeling  in  the  Stock  Exchange  was  decidedly  optimistic. 
During  two  or  three  days  in  the  middle  of  the  week,  however, 
activity  declined . 

The  rich  object  to  the  Budget  on  the  ground,  firstly,  that 
the  whole  additional  taxes  are  thrown  upon  them  alone, 
and,  secondly,  that  some  of  the  proposals  are  quite  un- 
workable. In  short,  the  rich  maintain  that  the  Chancellor 
of  the  Excheciuer  has  not  thought  out  his  own  proposals, 
and  that  as  the  discussion  goes  on  it  will  be  shown  that  many 
of  them  are  impracticable.  There  is  a  good  deal  of  ex- 
aggeration in  all  this.  No  doubt  some  of  the  proposals 
are  very  sweeping.  But  it  seems  equally  certain  that  many 
of  them  must  be  carried — the  super-tax,  for  one  thing; 
and  the  increase  in  the  death  duties,  for  another. 

However,  the  outcry  against  the  Budget  has  failed  for 
any  length  of  time  to  affect  stock  markets.  So  also,  has 
the  agitation  for  the  immediate  laying  down  of  eight  Dread- 
noughts. Everybodj^  know's  that  the  agitation  is  purely 
artificial — got  up  for  party  purposes.  But  for  the  moment 
it  impressed  the  ignorant  and  those  who  are  too  lazy  to 
study  the  matter  for  themselves.  Markets,  likewise,  w^ere 
for  a  day  or  so  affected  by  the  unfavorable  weather  reports 
from  the  United  States  and  the  tariff  discussions. 

In  France,  business  has  been  aifected  unfavorably  by  the 
continued  insubordination  of  the  postal  employees  and  lay  the 
threatened  railway  strike.  The  insu!)ordination  in  the 
lower  ranks  of  the  French  Civil  Service  is  becoming  .serious. 
It  is  frightening  the  ordinary  French  citizen  becau.se  it 
appears  to  him  proof  of  the  rapid  growth  of  Socialism. 
Nevertheless,  there  was  a  decided  improvement  in  markets 
on  Thursdaj'.  In  Germany,  markets  are  likewise  un- 
favorably affected  by  the  apparent  impasse  into  which  the 
discussions  of  the  new  taxes  has  drifted.  When  the  Reich- 
stag-^reassembles,  it  will  d(;ubtless  find  a  way  out  oi  the 
deadlock.  To  a  large  extent,  the  outcry  against  the  Budget 
is  got  up  to  bring  pressure  to  bear  upon  the  Chancellor  of 
the  Exchequer.  It  is  hoped  that  if  he  sees  business  stopped 
and  the  city  in  dudgeon  he  will  give  way.  On  the  other 
hand,  there  arc  \evy  powerful  influences  working  toward  a 
rise  in  quotations.  The  first  of  these  is,  of  course,  the 
extreme  abundance  and  cheapness  of  money.  The  second 
is  the  very  large  in^'e,stment  that  is  going  on. 

Ever  since  the  public  became  convinced  that  a  great 
European  w'ar  would  not  break  out,  investment  has  been 
going  on  here  on  a  very  large  scale.  Recently  French 
investors  have  been  buying  in   this  market  on  an  unpre- 


cedented scale.  The  very  fact  that  they  have  been  so 
frightened  by  the  prospect  of  a  European  war  drove  many 
of  them  to  invest  their  money  abroad.  And  now,  when  the 
fear  of  war  is  over,  the  fear  of  Socialism  is  impelling  them 
to  go  on  buying.  The  buying  is  most  largely  in  Russian 
and  Japanese  bonds.  But  every  good  security  that  yields 
from  4  to  5  per  cent  is  being  Ijought.  This  steady  invest- 
ment, both  home  and  foreign,  is  mopping  up  the  floating 
stock  in  the  markets.  Prices  are  steadily  rising  and  even 
a  few  days  of  dulness  does  not  cause  any  material  setback. 

Money  continues  exceedingly  aV)undant  and  cheap. 
Perhaps  the  best  evidence  that  can  be  given  of  this  is  that 
on  Wednesday  three  millions  sterling  in  six  months'  Treasury 
Bills  were  allotted  at  a  price  which  yields  a  little  under 
£1  5s.  6d.  per  cent. 

The  India  Council  offered  for  tender  on  Wednesday  80  lacs 
of  its  bills,  and  the  applications  amounted  to  840^  lacs 
at  prices  ranging  from  Is.  3  1.5-lGd.  to  Is.  4d.  per  rupee. 
Applicants  for  bills  at  Is.  3  31-32d.  and  for  telegraphic 
transfers  at  Is.  4d.  were  allotted  about  29  per  cent  of  the 
amounts  applied  for. 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London , 

Week  ending  May  14.  Sa'.  Mon.  Tiies.  Wed.  Thurs.  Fri. 

Silver, pcroz d.  24  7-16  24^  24  7-10  24  3-16  24K  24  5-16 

Consols,  new,  2,'^  per  cents.-   8.5  84%  84  15-16  85  1-16  85K  85  7-16 

Foraccount _..   85  1-16  84  15-16  85  85  1-16  85  5-16  85>^ 

French  rentes  (In  Paris). -tr.   97,37H  97.50  97.521^  97.35  97.60  97 .72"^ 

Amalgamated  Copper  Co 86>^  86  84%  85?i  85  SoH 

6  Anaconda  Mining  Co lO'^  105^  10 J^  10%  10%  10% 

Atchison  Topeka&  Santa  Fe  111 K  112  112%  llSJi  112%  112^ 

Preferred   107  107  107  107  106!^  106% 

Baltimore  &  Ohio 118%  117%  117%  118%  117%  118% 

Preferred    98  97%  97%  97H  97%  97% 

Canadian  Pacific 186%  184%  185%  185%  185%  185% 

Chesapeake  &  Ohio 8ini  80  79%  80  80%  80% 

Chicago  Great  Western 5  5  5  5  5  5 

Chicago  Milw.  &  St.  Paul. .-155  156  156  156!^  155%  155% 

Denver  &  Rio  Grande 52%  52%  52  52%  52  52% 

Preferred   90  90  90  90  89%         89% 

Erie 32%  33%  33'i  35%  35%  35% 

First   preferred 50%  51  50%  53%  53M  53% 

Second    preferred 41  40%  41  42  43  44 

Illinois  Central 150%  150%  150  150  151%  151% 

Louisville  &  Nashville 142%  142%  142  142%  142%  142% 

Mexican  Central 25%  25%  25%  25%  25%  25% 

Missouri  Kansas  &  Texas ...   44%  44%  43%  44  44%  44% 

Preferred 75%  75%  75%  76%  75%  75% 

National  RR.  ot  Mexico 52  52  52  52  52  52 

N.  Y.  Central  &  Hud.  River_136  135%  135  135%  135  135% 

N.  Y.  Ontario  &  Western.. _   50%  50  50  50%  50%  51 

Norfolk  &  Western 94%  94  93%  94  94  c92 

Preferred   88%  88%  88%  88%  88%  88% 

Northern  P.iclflc 149%  149%  149  149  149  149% 

a  Pennsylvania 71'4  70%  70%  70%  69H  69% 

a  Reading  Company 78%  77%  78%  80%  SOM         81 

0  First  preferred 46%  46%  46%  46%  47%  47% 

a  Second  preferred 49%  49  49  49%  51%  53 

Rock    Island 30%  30%  31  31%  33%  34% 

Southern  Pacific 126%  125%  124%  125%  125%  126 

Southern   Railway 30%  30  29%         30  30%         32% 

Preferred    71  70  70  70  70%  72 

Union   Pacific 194%  192%  192%  194  194%  195 

Preferred    99'^         99  99%         99%         99  99 

U.  S.  Steel  Corporation 59!^         58%  58%         59%         58%         59 

Preferred    125%  124  123%  124  122  121% 

Wabash 20%  20%  20%  20%  19%  20% 

Preferred    53!^         53%         52%         53  52  52% 

Extended  4s 79%         79  79  79  78  78 


a  Price  per  share,     b  £  sterling. 


f  Ex-dlvldend 


©jonxtucrciitl  and  ^xsctllvintons^t^ms 

Auction  Sales. — y\mong  other  .securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Me.s.srs.  Adrian  H.  Muller  &  Son: 


stocks. 
100  Ontario  Cop.   Co.,   Ltd., 
S5  each 

500  Col.  Coal  &  I.  Dev.  Co.. 
100  Volney  Smokeless  Powd. 

Co..  $10  each.. 

206  Cedar  Falls  &  Minn.  RR. 
500  Keystone  Silver  M'g  Co., 

c  c^     pficll 

100  N.    Y.    PhiIa'.'"&"BalTo'.  [$30 
Cons.  Petrol.  &  M'g  Co., 
$1    each 

5  N.  Y.  Republican  News- 
paper Ass'n,  $50  each 

1,900  Continental    Gold    Mines 

Corp.,  10c.  per  share 

$200  Manhasset     Bay     Yacht 

Club  2d  5s J 

540  Nat.  City  Bank,  N.  Y..340% 
254  I'Iden    Musce    American 

Co.,  Ltd $10  50  per  sh. 

52  Mutual     Trust     Co.     of 

Westchester  County 115 

10  The  Rltz  Co.  of  Amcr., 

Canada   &  Cuba $18   lot 

200  Waterbury      Co,,      pre- 
ferred  $30  per  share 

5  United     Hunts    Racing' 

Ass'n,   $20  each 

5  Westchester  Co,   Horse- 
Show  .\ss'n,  $10  each.. 
1  N.  Y.  Poultry  &  Pigeon 

Ass'n,  Ltd.,  $25 .. 

200  Metropolitan      Register 

Co.,  $.")()  each 

725  Baker  Adjustable  Bear- 
ing Co 

200  Playa  de  Oro  Min.  Co.. 
150  Morgantown   Tin   Plate 

Co 

10  Higglns  Soap  Co.,  pfd.. 
3  Farlst  Steel  Co 85 


$13 
lot. 


$34 
lot. 


Stocks. 
8  Standard  Cordage  Co.. $5  lot 

25  Equitable  Trust  Co 470 

100  Am.  Type  Founders  Co., 

common 39% 

119  Ferdinand  Munch  Br'y.   57 

1  Rights   N.    Y.    Soc.    Li- 
brary, $150  each $127 

100  Texas  &  Pac.  Coal  Co., 
common 95 

44  Merchants'  Nat.   Bank.  160% 
20,000  Lost    Packer    M'g    Co., 

50c.  to  $1  20  per  share 
2,514  Flelschman  Floral  Co. $4 5  lot 

498  Floral  Market  Co $10  lot 

4%  People's   Surety   Co.    of 

B'klyn  (new  stock) 125 

5  Guardian  Trust  Co 165 

100  Virginian  Ry.  Co 32 

10  Metropolitan  Tr.  Co. ..564% 

2  Germanla  Fire  Ins.  Co.. 258 

2  Bank  of  America 580% 

45  Consumers'  Parlv  Brew- 
ing Co.,  common 25 

10  Bond  &  Mtg.  Guar.  Co. 460 
Bonds. 
$250   Lexington    &    East.   RR. 

pref.  deb.  certificates 39 

$4,200    Standard    Cordage   Co. 

Ist5sl931.      A.  &  O 20% 

$3,800    Standard   Cordage    Co. 

adjustm't  5s  1931.    A.  &  O..      3% 
$3,000    B'klyn    Ferry    Co.    1st 

cons.  5s  Knick.  Tr.  ctfs 30% 

$1,500    Granite    Spring    Water 

Co.  1st  6s SO 

$5,000  N.  Y.  &  East  Rlv.  F'y 

Co.  5s  1922 50  &  Int. 

$3,000  Terra  H.  &  Peo.  RR.  1st 

cons.  5s,  guar.,  1942.   M.&S. 

113  &  int. 
$500  Hudson  Nav.  Co.  bond  ctf .  75  % 


IMMIGRATION  INTO  THE  UNITED  STATES.— The 
subjoined  statement,  compiled  from  the  monthly  statements 
issued  by  the  Bureau  of  Immigration  and  Naturalization  of 
the  Department  of  Commerce  and  Labor,  shows  the  number 
of  immigrant  aliens  admitted  into  the  United  States  during 
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Marcli  and  the  nine  months  of 
and  for  purposes  of  comparison 
1907-08,  1900-07  and  1905-06  are 


the  fiscal  ye; 
corrcspondhig 
appended: 

-From 


ir    1908-09, 
figures  for 


A^islrla- 
Months —  JHurij/nri/. 

July .-.     3,374 

August- 3.89G 

September 5,025 

October 7,009 

November 8,290 

December -   13,623 

January 10,304 

February 22,907 

March   18,147 

9  mos.  1908-09 --  99,235 

March    1908 3,701 

9  mos.  iyO7-08--155.736 

March    1907 42,988 

9  mos.  iyoe-07--211,909 

March    1900 35,512 

9  mos.  1905-06.-174,159 


Russia  & 
Ilalil.  Finland.  K 
6,19S 


2,451 
2,468 
4,236 
5,241 
4,581 
9,124 
7,738 
20,294 
37,469 

93,602 

0,612 

113,545 

41,455 
170,042 

38,822 
154,713 


5,194 
7,727 
4,536 

o,os.s 

7,679 

7,424 

8,857 

19,390 

73,099 

5,496 

140,708 

21,275 
172,087 

24,202 
127,148 


United 
Uuidom. 
4,008 
4,699 
6,177 
7,483 
4,138 
2,980 
2,124 
2,930 
6,656 

41,2,55 
4,629 

70,403 
8,311 

67,308 
7,043 

61,276 


Other 
Europe. 
5,147 
5,312 
7,501 
8,759 
5,252 
4.775 
3,743 
5,767 

27,537 

73,793 

6,234 

121,803 

18,108 
117,857 

17,024 
100,286 


All 
Other. 
6,332 
6,213 
6,972 
7,960 
8,727 
7,822 
6,475 
6,399 
3,833 

60,739 
5,845 
71,017 
6,981 
61,210 
10,042  ■ 
64,174 


Total 
27,570 
27,782 
38,238 
40,994 
37 .070 
40.003 
43,S(i8 
07,154 
113,038 

441,723 
32,517 
073,336 
139,118 
800,473 
133,242 
681,755 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


the 


Xarne  of  Company. 


Railroads  (Steam). 
Atchison  Topeka  &  Santa  Fe,  common.. 

Chestnut  Hill  (quar.) 

Cln.  N.  U.  tt  Texas  Pac..  prcf.  (guar.).- 
Clev.  &  Plttsb.,  orlg.  guar,  (quar.) 

Special  guar,  (quar.)--- 

Cripple  Creek  Central,  pref.  (qu.)  (No. 14) 
Delaware  &  Hound  Brook,  iiuar.  (eiuar.)... 
Georgia  Southern  &  Florida,  flrst  pret.. 

Second   preferred. - 

Mexican  Railway,  flrst  preferred 

yew  York  Philadelphia  &  Norfolk 

Norfolk  &  Western,  common 

.Worth  Pennsylvania  (quar.) 

Penn.sy  Ivanla 

Phlla.  Germantown  &  NorrisUmn  (quar.)- 

Pittsburqh  Bessemer  &  Lake  Erie,  pref 

Rome  Watertown  &  Ogdensb.,  guar,  (qu.) 
Street  and  Electric  Railways. 

American  Railways  (quar.) 

Brooklyn  Rapid  Transit  (quar.) 

Citizeris'  Traction,  Pittsburgh 

Columbus  (O.)  Ry.,  common  (quar.)  (-Vo24) 
Conn.  Ry.  &  Ltg.,  com.  &  pret.  (quar.).. 

Georgia  Ry.  &  Elec,  com.  (quar.) 

Grand  Rapids  Ry..  common  (quar.) 

Havana  Electric,  common  (quar.)  (No.  2) 

Preferred  (quar.)  (No.  13) 

Kansas  City  Ry.  &  Light,  pref.  (quar.) 

Nashville  Railway*  Light,  com.  (No.  1.) 

Northern  Ohio  Tr.  &  Light  (quar.) 

St.  Joseph  Ry.,  L.,  H.  A  P.,  com.  (quar.) 

Tampa  Electric  Co.  (No.  19) 

Twin  City  Rapid  Transit,  com.  (quar.).. 
Banks. 

Copper,  National  (quar.) 

Miscellaneous. 
Adams  Express 

Extra 

Amalgamated  Copper  (quar.).. 

American  Chicle  (monthly) 

Extra   

American  Cotton  Oil,  pref 

American  District  Teleg.  of  N.  Y 

American  Express  (quar.) 

American  Radiator,  common  (quar.) 

Preferred   (quar.) 

Amer.  Smelters  Securities,  pref.  A  (quar.) 

Preferred  B  (quar.)  (No.  16) 

Amer.  Sugar  Ref.,  com.  &  pref.  (quar.)., 
.\merlcan  Tobacco,  common  (quar.) 

Common  (extra) 

Bond  &  Mortgage  Guarantee  (quar.) 

Borden's  Condensed  Milk,  pref.  (quar.) 

Butterlck  Company  (quar.) 

Chicago  Telephone  (quar.) 

Consolidated  Gas  of  N.  Y.  (quar.) 

Cre.x  Carpet 

Extra   

Des  Moines  Electric,  pret.  (No.  1) 

dDlamond  Match  (quar.) 

Eastman  Kodak,  com.  (quar.) 

Common  (extra) 

Preferred  (quar.) 

Fay  (J.  A.)  &  Egan,  preferred  (quar.) 

General  Asphalt,  pref.  (quar.)  (No.  S)... 

General  Chemical,  common  (quar.) 

Internal.  Har\'ester,  pt.  (quar.)  (No.  9).. 
Internal.  Smokeless  Powd.  &  Chem.,  pf. 
Kings  Co.  Elec.  L.  &  P.  (quar.)  (No.  37) 

Lansing  Fuel  &  Gas 

Lehigh  Coal  &  Navigation  (No.  123) 

Massachusetts  Gas  (ios.,  preferred 

Mexican   Telegraph 

Michigan  State  Telephone,  com.  (quar.). 

Preferred  (ouar .) 

Montreal  LI.,  Ht.  &  Pow.  (quar.)(No.32) 
National  Biscuit,  com.  (quar.)  (No.  43).. 

Preferred  (guar.)  (No.  45) 

National  Carbon,  preferred  (quar.) 

National  Lead,  pref.  (quar.)  (No.  70) 

Niles-Bement-Pond.  common  (quar.) 

Preferred   (quar.) 

People's  Gas  Light  &  Coke  (quar.) 

Pittsburgh  Brewing,  common  (quar.) 

Preferred  (guar.) 

Pratt  &  Whitney,  pref.  (quar.). 

Pressed  Steel  Car,  pref.  (quar.)  (No.  41). 
Procter  &  Gamble,  com.  (quar.). 

Pullman  Co.  (quar.)  (No.  169).. 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Preferred  (quar.) 

Sears,  Roebuck  &  Co.,  common  (quar.). 

Silversmiths  Company  (quar.) 

Sloss-Shcfflcld  Steel  cfc  Iron.  c^m.  (quar.) 

Thorn pson-Starrelt ,  preferred 

United  Bank  Note  Corp.,  com.  (quar.)-_ 
United  Cigar  Manufacturers,  pref.  (quar  ) 
United  States  Expre.ss  Co.  (No.  151)... 
United  States  Printing  of  Ohio  (quar.) 
U.  S.  Steel  Corp.,  com.  (qu.)  (No.  22) 

Preferred  (quar.)  (No.  32) 

U.  S.  Telephone   (quar.) 

Warwick  Iron  &  Steel I 


Per 
Cent. 


2>^ 

I'A 
IH 

1 
1 
2 

2!^ 
2H 
3  3-16 
S3 
2 
2 
3 
3 
3 
IJi 

IH 
1 

SIH 

IVi 

1 

1 
1 

IK 
IJi 
1 
e  K 

$3.50 
IM 


S2 
$4 

1 
1 

3 
1 
3 

W2 

\% 
iy2 
iji 

iM 

2>i 
5 
3 

IK 
H 

2 
1 

2 

3 

2 

2K 

5 

IK 

1J€ 
1 


When 
Payable 


June 
June 
June 
June 
June 
June 
May 
May 
May 
May 
May 
June 
May 
May 
June 
June 
May 

June 
July 
May 
June 
May 
May 
June 
May 
May 
June 
(uly 
June 
June 
May 
May 


June 
June 
May 
May 
May 
June 
May 
July 
June 
May 
June 
June 
July 
June 
June 
May 
June 
June 
June 
June 
June 
June 
May 
June 
July 
June 
July 
May 
June 
I  June 
154  iJune 


4 
2 
1 

4 

2 

625 


(May 
(June 
July 
May 
June 
June 


IK  June 
IK  'Aug. 
IK    May 


IK 
IM 
l»/i 
IH 
IK 
IK 
1% 

IH 
IK 
IH 
3 
2 

IK 
K 
IK 
1 
1 
IH 

4 
1 

\U 

2 
1  5-16 

K 
IM 
IK 
3 


July 
May 
May 
June 
June 
May 
May 
May 
May 
May 
May 
May 
May 
July 
July 
May 
May 
May 
June 
May 
May 
June 
May 
July 
June 
June 
May 
May 


May     15 


1 

1 

31 

20 

20 

1 

15 

1 

30 

15 

1 

1 

2 

1 


Books  Closed. 
Days  Inclusive. 


Holders 
.May  21 
May  17 
Holders 
Holders 
Holders 
May  15 
Mav  9 
May  9 
.\pril  19 
Holders 
Holders 
May  13 
Holders 
May  21 
Holders 
Holders 

June  1 
Holders 
Holders 
Holders 
Mav  1 
May  16 
Holders 
April  20 
April  26 
May  20 
Holders 
June  2 
Holders 
May  4 
Holders 


of  rec 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 
of  rec. 
of  rec. 

to 
of  rec. 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 
of  rec. 

to 

to 

to 
of  rec. 

to 
of  rec. 

to 
of  rec. 


April  30 
June  3 
May  31 
May  10 
May  10 
May20a 
Kay  IS 
May  10 
Mav  16 
May  1 
May  l.S 
Mav  29 
May  19 
May  5 
June  3 
May  15 
April  30 

June  3 
June  9 
May  10 
May  15 
May  16 
May  20 
May  15 
May  15 
May  15 
June  1 
June  19 

May"i.5 
May  15 
April  21 


May   11      to      May   14 


May  18  to 
May  18  to 
Holders  of  rec. 


May  31 
May  31 
April  22 


May   10      to 
Holders  of  rec. 
Holders  ot  rec. 
June  24      to 
May     9      to 
May   22      to 
May  22      to 
Holders  ot  rec. 
Holders  ot  rec. 


1 1  Holders  ot  rec 


15 

15 

1 

30 

15 

15 

15 

15 

15 

1 

1 

1 

20 

1 

1 

1 

15 

1 

1 

27 

1 

1 

1 

2 

15 

15 

29 

15 

15 

21 

15 

25 

20 

20 

15 

26 

15 

15 

15 

15 

31 

15 

15 

1 

15 

15 

1 

15 

1 

30 

1 

15 

15 


Holders  ot  rec. 
June     0      to 
Holders  of  rec. 
June  27      to 
Holders  of  rec. 
Holders  ot  rec. 
Holders  of  rec. 
May     1      to 
Holders  ot  rec. 
Holders  ot  rec. 
Holders  ot  rec. 
Holders  of  rec. 
May    12      to 
May   16      to 
Holders  of  rec. 
Holders  of  rec. 
May     1      to 
May  22      to 
Holders  ot  rec. 
Holders  ot  rec. 
May   10      to 
Holders  ot  rec. 
May   16      to 
.luiyHS      to 
Holders  ot  rec. 
Holders  ot  rec. 
Holder.s  of  rec. 
Mav     5      to 
May  22      to 
June  13      to 
May     9      to 
Holders  of  rec. 
May    12      to 
May    12      to 
May     9      to 
May     6      to 
Holders  ot  rec. 
May     1      to 
Holders  ot  rec 
Holders  ot  rec 
Holders  ot  rec 
Holders  ot  rec 
May     8     to 
Holders  ot  rec 
Holders  of  rec 
May     2      to 
Holders  ot  rec 
May     1      to 


June  1 
Mav  1 
May  29 
June  30 
June  15 
June  1 
June  1 
June  la 
M.ay  15 
May  15 
May  8 
June  15 
Mav  15 
June  30 
May  18a 
June  1 
June  1 
May  14 
May  31 
June  1 
May  18 
June  1 
May  20 
May  31 
May  24 
May  10 
May  15 
May  31 
June  15 
Apr  30 
May  31 
May  15 
June  1 
Aug.  2 
April  30 
June28a 
.  Mayl8a 

May  25 

June  21 

May   16 

May     1 

May  20 

May   20 

May   16 

Mav  25 

April  30a 

May  15 

.  July  3(2 

,  July  3a 

.  Mayl9a 

,  May     1 

May  15 

.  MavlO" 

May   HI 

May    16 

Mav   25 

Maj-    15 


June  11  to 

May     8  to 

May     1  to 

May     1  to 


June  30 
June     1 

May  16 


Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-Hou.se  banks  for  the  week  ending  May  8. 
The  figures  for  the  separate  banks  arc  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  In  all  cases. 


Banks. 

Capital. 

Sxirplus. 

Loans. 

Specie. 

Legals. 

Deposits. 

Re- 

00s    omitted. 

Average. 

Average. 

Average. 

Average. 

s've. 

$ 

% 

S 

% 

S 

S 

% 

BankofN.Y  .. 

2,000,0 

3,408,4 

19.977,0 

3,700,0 

1,423,0 

18,524,0 

28.0 

Manhattan  Co. 

2,050,0 

3, .507, 7 

40,200,0 

9,035,0 

1,000,0 

46,. 500.0 

23.0 

Mercliants ' 

2,000,0 

1.005,2 

21,670,0 

4,016,0 

1,345,0 

23,579,0 

25.2 

Mechanics' 

3,000,0 

3,716,7 

.33,134,0 

8,548,0 

1,307,0 

30,077,0 

27.0 

America 

1,500,0 

5,178,4 

29,082,5 

4,935,8 

2,915,9 

31,414,5 

25.0 

Phenix 

1,000,0 

6.57,2 

8,303,0 

3,471,0 

.396,0 

9,763,0 

40.6 

City 

25,000,0 

27,789,9 

197,455,4 

41,326,7 

7,486,0 

195,822,8 

25.0 

Ciiemlcal 

3,000,0 

5,972,7 

29,450,3 

5,417,9 

2,159,7 

28,900,3 

26.4 

Mercliants'  Ex. 

600,0 

547,5 

7,508,0 

l,4(i2,5 

755,2 

8,244,9 

26.» 

Gailatln., 

1,000,0 

2,403,4 

9,284,2 

1,110,7 

755,8 

7,270,4 

25.7 

Butch.  &  Drov 

300,0 

153,2 

2,311,0 

375,0 

120,5 

2,209,2 

22.1 

Greenwich 

500,0 

755,1 

7,504,3 

1,768,0 

400,0 

8,505,1 

25.3 

American  Exch. 

5,000,0 

5.395,5 

30,913,9 

4,829,0 

1,532,8 

24,077,8 

26.0 

Commerce 

25,000,0 

15,474,9 

176,782,2 

28,617,3 

12,812,0 

104,408,0 

25.3 

Mercantile 

3,000,0 

2,548,4 

"    14,803,2 

2,281,3 

906,5 

11.925,9 

27.2 

Pacific 

500,0 

864,8 

3,809,4 

648,7 

467,5 

3,716,0 

30.0 

Chatham 

450,0 

1,015,6 

7,295,6 

1,011,0 

950,5 

7,795,5 

25.2 

Peoples' 

200,0 

470,5 

1,959,0 

533,4 

110,1 

2, .391, 7 

26.8 

Hanover 

3,000,0 

10,512,6 

73,010,9 

14,517,5 

6,882,4 

86,150,8 

24.9 

Citizens'  Cent.  - 

2,550,0 

1,406,9 

22,553,9 

5,686,3 

325,4 

22,810,6 

26.5 

Nassau 

500,0 

435,8 

5,081,9 

901 ,7 

686,0 

6,264,7 

25.3 

Market  &  Ful'n 

1,000,0 

1,621,4 

8,100,2 

1,318,5 

1,010,0 

8,372,7 

27.8 

Metropolitan  .- 

2,000,0 

1,309,7 

11,063,9 

2,983,0 

170,3 

11.368,3 

27.7 

Corn  Exchange. 

3,000,0 

5,372,3 

44,100,0 

7,589,0 

5,348,0 

51,999,0 

24.8 

lmp.&  Traders' 

1,500,0 

7,409.4 

20,835,0 

4,492,0 

1,0.32,0 

24,701,0 

24.8 

Park 

3,000,0 

9,681.4 

89,108,4 

24,907,6 

1,310,1 

102,258,0 

25.5 

East  River 

250,0 

103,9 

1.421.4 

2,57,3 

149,2 

1,008,0 

25.2 

Fourth 

3,000,0 

3,284,7 

26,170,0 

4,870,0 

2,200,0 

27,725.0 

25,5 

Second - 

1,000.0 

1.774,6 

11.688.0 

2,833,0 

317,0 

12,415.0 

25.3 

First 

10,000,0 

18,034.0 

115,896.8 

25,840,0 

1,661,9 

110,102,4 

25.0 

Irving  Nat.  Ex. 

2,000,0 

1,421,1 

19,785,2 

4,;301,3 

1,1.36,3 

20,858,5 

26.7 

Bowery 

250,0 

789,7 

3,332,9 

779,0 

60.0 

3,417.0 

24.5 

N.  Y.  County.. 

500,0 

1,312,5 

7,870.4 

1,326,4 

663,2 

8.195.4 

25.0 

(!erman-Amer  . 

750,0 

6.56.2 

4,081.2 

750,8 

210,3 

3,889,8 

24.7 

Chase         

5,000,0 

6,254.4 

82,929,3 

20,480,0 

4,897,0 

94,792,5 

26  7 

Fifth  .\ venue.. 

100.0 

2.178.0 

13,764,6 

2,938,0 

940.5 

15.459,9 

25.0 

German  Exch.. 

200,0 

857.6 

3,493,8 

375,9 

595.3 

3,935,8 

24.6 

(iermania 

200,0 

1,020,9 

4,853,7 

847,0 

472,0 

5.519.8 

23.9 

Lincoln  

1.000,0 

1,270,5 

15,216,9 

3,005,3 

1,102,0 

16.400,3 

25.4 

CJarfleld 

1.000,0 

1,144,5 

7,545,2 

1,524,8 

3.53,2 

7,433,9 

25.2 

Fifth 

250,0 

470.6 

3,215.4 

518,7 

319,8 

3,363,8 

25.0 

Metropolis 

1,000,0 

2,020.2 

11,868,7 

949,2 

2,045,2 

12,013,0 

24.9 

West  Side 

200,0 

1,087,3 

4,456,0 

952,0 

245.0 

4,910,0 

24.3 

Seaboard 

1.000,0 

1.731,4 

19  319,0 

4,581,0 

1,861.0 

23,359,0 

27.6 

Liberty - 

1,000,0 

2,576.2 

17,367.1 

3  819,3 

709,5 

17,321,7 

20.2 

N.  Y.  Prod.Ex. 

1,000,0 

687.2 

7,721,5 

2.149.1 

271.0 

9,278,7 

26.0 

State  

1,000.0 

810.3 

11,729.0 

3.028.0 

259.0 

14,950,0 

25,9 

14th  Street 

1,000,0 

320,1 

5,099,7 

1.061.6 

452.7 

5,969,6 

25.4 

Copper 

2,000,0 

2,577,2 

25,634,4 

6.009,5 

750,0 

20,828,7 

25.2 

Totals,  Average 

126,350,0 

172,318,9 

1340,484,0 

280,001.3 

70,072,6 

1390,185,8 

25.5 

Actual  figures 

May  8  .. 

1341,725,4 

280,715,8 

78,277,7 

1392,770,8 

25.8 

On  the  basis  of  averages,  circulation  amounted  to  $49,179,000  and  United  States 
deposits  (included  in  deposits)  to  $2,403,600:  actual  figures  May  8,  circulation, 
$49,023,200:  United  States  deposits,  $2,432,600. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  May  S. 


State  Banks 

in 

Greater  N.  Y^ 


Capital  as  ot  April  28 

Surplus  as  ot  April  28 

Loans  and  Investments 

Change  from  last  week. 


Specie 

Change  from  last  week. 


Legal -t end's  &  bk.  notes. 
Change  from  last  week. 


Deposits 

(ihange  from  last  week. 


Reserve  on  deposits 

Change  from  last  week. 

P.  C.  reserve  to  deposits.. 
Percentage  last  week  . .  . 


25,975,000 
37,306,000 

300,961,000 

+  1,832,100 

49,132,800 
—1,049,800 

25,810,000 
—546,700 

353,368,400 
+  1,149,600 

100,8.37,900 
—867,600 

29.0% 
29.3% 


Trust  Cos. 

in 

Greater  N.  Y. 


59,675,000 

173,921,500 

1,037,962,700 
+  9,730,800 

118.213.300 
+251,200 

12,949,800 
+  19,200 

1,167,914,400 
+  26,639,000 

139,306.700 
+9,400 

17.2% 
17.3% 


State  Banks 

outside  of 

Greater  N.  Y 


Trust  Cos. 

outside  of 

Greater  N.  Y. 


*8, 563,000 

*10,086,923 

82,624,800 
+261,800 


87,072,600 
+  56,400 

18,792,600 
+  152,200 

22.2% 
22.1% 


*8,025,000 

*9,807,164 

127.183,900 
+  296,800 


137,388,300 
+  1,055,900 

22,116,800 
+  1,104,100 

16.6% 
15.9% 


+  Increase  over  last  week.    — Decrease  from  last  week.     *As  ot  March  24. 

Note. — "Surplus"    Includes   all    undivided   profits.     "Reseri'e   on   deposits"    in- 
cludes, tor  both  trust  companies  and  State  banks,  not  only  cash  items  but  amounts 
due  from  reserve  agents.     Trust  companies  in  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.     The  percentage  of  reserve  required  is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  in  trust  and  not  payable  within 
thrty  days,  and  also  exclusive  ot  time  deposits  not  payable  within  30  days,  repre 
sented  by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  ot  the  Stat 
ot  New  York.     The  State  Banks  are  likewise  required  to  keep  a  reserve  varyin 
according  to  location,  but  in  this  ease  the  reserve  is  computed  on  'the  whole  amou 
ot  deposits,  exclusive  of  deposits  secured  by  bonds  ot  the  State  ot  New  York 


Reserve  Required  for  Trust  Companies 
and  State  Banks. 


-Trust  Co's — 


-State  Banks — 


a  Transfer  books  not  closed.     6  Payable  In  stock. 
K%  payable  Sept.  15  and  K%  Dec.  15. 


d  Correction,     e  Also  declared 


Total. 
Reserve 
Location —  Required. 

Manhattan   Borough 15% 

Brooklyn  Borough  (Without  branches  In  Manhat.)15% 
Other  Boroughs  (without  branches  in  Manhattan).15% 

Any  Borough  with  branches  In  Manhattan 15% 

Elsewhere  in  State 10% 


Of  Total  Of 

which        Reserve     which 
in  Cash.Regulred.  in  Cash. 


15% 
10% 
10% 
15% 
5% 


25% 
20% 
15% 
25% 
15% 


15% 
10% 

7K% 
15% 

6% 


The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
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House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
«pondii.g  item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  Ivew  York. 

NEW    YORK   CITY   BANKS   AND   TRUST   COMPANIES. 


Week  ended  May  8. 


Capital  as  of  April  28-- 

Surplus  as  of  April  28-- 

Loans  and  investments 
Change  from  last  week 


Deposits 

Change  from  last  week 


Specie 

Change  from  last  week 


Legal -tenders  -jj 

Change  from  last  week 


Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos. 
Change  from  last  week 


Total  reserve 

Change  from  last  week 
Percentage  to  deposits 

requiring    reserve 

Percentage  last  week, 

Surplus  reserve 


Clear. -House 

Banks . 
ActualFigures 


120,350,000 

172,318,900 

,341,725,400 
—  1.521,900 

,392,770,800 
+  1,109,900 

280,715,800 
+  1,254,000 

78,277,700 
+  1,964,800 

358,993,500 
+  3,218,800 


358,993,500 
+  3,218,800 

25.82% 
25.60% 

10,800,800 


Clear  .-House 
Banks . 
Average. 


$ 
126,350,000 

172,318,900 

1,346,484,000 
+  9,120,500 

1,396,185,800 
+9.227,000 

280,001,300 
—506,400 

76,672,600 
—766,600 

356,673,900 
—1,273,000 


356,673,900 
—1,273,000 

25.58% 
25.84% 

7,627,450 


State  Banks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 


69.700,000 

182,845,100 

1,125,027,900 
+  9,434,300 

al,077, 192,000 
+20,171,200 

124,338,800 
—  101,800 

621,487,300 
—152,400 

<-145,826.100 
—254,200 

28,654,400 
+  173,300 


174,480,500 
—80,900 

19.00%, 
19.10% 


Total  of  all 
Banks&  Trust 
Cos.  Average. 


$ 
196,050,000 

355,164,000 

2,471,511,900 
+  18,560,800 

2,473,377,800 
+  29,398,200 

404,340,100 
—608,200 

98,159,900 
—919,000 

502,500,000 

—  1,527,200 

28,654,400 
+  173,300 

531,154,400 

—  1,353,900 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  deposi- 
tories and  other  banks  and  trust  companies  in  New  Y^ork  City:"  with  this  Item 
included  deposits  amounted  to  81.278,422,900,  an  Increase  of  $26,489,300  over 
last  week.  In  the  case  of  the  Cleariug-House  banks,  the  deposits  ire  "net"  both 
for  the  average  and  the  actual  figures.  6  Includes  bank  notes,  c  Of  this  amount 
State  banks  held  $20,450,800  and  trust  companies  $8,203,600 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  A.ND  TRUST  COMPANIES  IN 
GREATER  NEW  YORK. 

We  omit  two  ciphers  in  all  these  figures. 


Week 
Ended. 


Apr.  17 -- 

Apr.  24.. 

May  I  - . 

May  8-- 


Loans  and 
Inveslnienls . 


$ 
2,41.3,389,0 
2,442,699,2 
2,452,951,1 
2,471,511,9 


Deposits. 


2,410,000,0 
2,443,452,8 
2,443,979.6 
2.473.377.8 


Specie. 


401.378,5 
405,218.3 
404,948,3 
404,340,1 


Legals. 


$ 
99,338,5 
98,647,7 
99,078,9 
98,159,9 


Tot.  Money 
Holdings. 


500,717,0 
503,866,0 
504,027,2 
502,500,0 


Entire  Res. 
on  Deposits 


S 
526,804,2 
530,571.4 
532„'">08,3 
531,154,4 


following 


Reports   of  Non-Member  Banks. — The 
statement  of  condition  of  the  non-member  banks 
week  ending  May  8,  based  on  average  daily  results. 

We  omit  tioo  ciphers  (00)  in  all  these  figures. 


IS 

for 


the 
the 


Loans, 

Legal 

Deposit  with — 

Disc'ts 
and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

Net 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agent. 

Banks, 
&c. 

Deposits. 

N.   V.  City. 

Boroughs    of 

Man.cS:  Brx. 

$ 

$ 

S 

$ 

$ 

S 

$ 

% 

Wash.  Hgts 

100,0 

228,2 

1,120,0 

188,0 

45,0 

429,0 



1,314,0 

Century    _ - 

200,0 

149,6 

1,503,2 

17,7 

279,0 

105,6 

225,9 

1,964,3 

Colonial  .-. 

400,0 

249,4 

4,612,4 

702,7 

296,1 

497,3 

925,3 

6,458,7 

Columbia  -- 

300.0 

439,7 

5,020,0 

626,0 

585,0 

711,0 

6,985.0 

Fidelity  ..- 

200,0 

182,7 

1,014,2 

77,2 

74,3 

176,4 

1,032,0 

.Jefferson^. 

500,0 

684.2 

3,261,2 

5.4 

458,6 

285.6 

336,4 

3,654,1 

Mt.   Morris. 

2.50,0 

284.2 

2,660,7 

485.5 

48,4 

415.8 

84,4 

3,514.6 

Mutual  -.   - 

200,0 

318.7 

4,118,0 

29,2 

703 ,4 

.584.2 

5,1 

4.9S(I,2 

Plaza  

100,0 

402,2 

3,606,0 

224,0 

335,0 

7.59.0 



4,429.0 

23rd  Ward- 

200,0 

93,8 

1,677,5 

156,1 

49,2 

293 .0 

2,003,2 

Union  Ex.N 

1,000,0 

942,6 

7,753,0 

1,070,7 

1,000,0 

386.6 

7,916,0 

Yorkville  . . 

100.0 

439,9 

3,623,3 

49,3 

715,7 

473.3 

150,6 

4,879,3 

Coal&  I.x\at 

.500,0 

736,5 

4,683,0 

915,0 

318,0 

631.0 

220,0 

5,223,0 

NewNethl'd 

200,0 

241,5 

1,934,0 

247.0 

83,0 

278.0 

25,0 

2,140,0 

Batt.Pk.Nat 

200,0 

146,6 

1,086,6 

188,2 

40,4 

15.0 

972,2 

Aetna  Nat- 

300,0 

308,5 

1,826,3 

389,0 

26,7 

158,0 

50,0 

1,667,2 

BoTough  of 

Brooklyn. 

Broadway  - 

200,0 

524,3 

3.168,1 

23,4 

381,0 

261,2 

277,0 

3,809.3 

Mfrs'  Nat. 

252,0 

780,5 

5,561,4 

.551,5 

112,8 

964,2 

189,3 

0,302,5 

Mechanics'. 

1,000,0 

933,9 

10,522,0 

201,5 

1,500,0 

1,348,2 

178,4 

13,355,6 

Nassau  Nat. 

750,0 

927.4 

6,564,0 

291,0 

560,0 

1,408,0 

7,085,0 

Nat.  City.- 

300,0 

587,2 

4,440,0 

108,0 

658,0 

524,0 

150,0 

5,562,0 

North  Side. 

200,0 

141,8 

1,590,5 

137,4 

87,8 

284,7 

220.3 

2,071,7 

Jersey  City. 

First   Nat. . 

400,0 

1,221,3 

4,228.9 

263,4 

308,1 

3,049,8 

1,831,0 

7,925,2 

Hud. Co.  Nat 

250,0 

718,2 

2,552.4 

174,1 

30,7 

407,5 

384,2 

2,762,6 

Third    Nat- 

200,0 

375,8 

1,713.1 

54,3 

136,8 

919,6 

68,9 

2,672,5 

Hoboken. 

First  Nat.- 

220,0 

611,4 

2,987.9 

130,0 

12,0 

209,4 

337,9 

2,870,2 

Becond  Nat. 

125,0 
8,647,0 

237,1 

2,229,5 

74,0 

58,7 

67,7 

357,6 

2,686,0 

Tot  May     8 

12,907,2 

95,6.57.2 

7,379,6 

8,903.7 

15,703,1 

6,022,7 

116235,4 

Tot.  May    1 

8,947,0 

13,247,9 

99,261,7 

7,614,9 

9,922,7 

15,420,6 

8,725,4 

122885,9 

Tot. Apr.  24 

8,947,0 

13,247,9 

98,885,3 

7,541,7 

10238,9 

15,076,9 

7,810,6 

121692,7 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston  and 
Philadelphia. 


We  omit  two  ciphers  fOO)  In  all  these  figures. 


Capital 

Banks. 

and 

Surplus. 

Boston. 

s 

-A-pr.  17.- 

41.790.0 

Apr.  24-. 

41.790.0 

May     1 .  - 

41.790.0 

May     8.. 

41.790,0 

PhiJa, 

Apr.  17.- 

54.390.0 

Apr.  24-. 

54,390.0 

May     1-- 

54.390.0 

May    8-- 

54.390,0 

Loans. 


208,407,0 
209,420,0 
208,044,0 
207,431,0 

257,508,0 
257,377.0 
259,049,0 
259,935,0 


Specie. 

Legals . 

$               $ 
26,604,0     4,090,0 
28,541,0     4.374,0 
28,804,0     4,206,0 
28,401.0    3.990,0 

79,984,0 
180,621,0 
78,551,0 
80,154,0 

Deposits,  a 


283,759.0 
281,613,0 
273,771,0 
267,361,0 

314,347,0 
310,9.58,0 
309,990,0 
313,756,0 


Clrcu- 
lalian. 


$ 
7,683.0 
7,686,0 
7,664,0 
7,681,0 


Clearings. 


194.248,5 
160,646,7 
176,890,1 
175,796,6 


15,673,0  152,343.2 

15.668.0  134,204,0 
15,593,0|  128,658,2 

15.554.01  141,201,6 


a  Including  Government  deposits  and  the  Item  "due  to  other  banks."     At  Boston 
Government  deposits  amounted  to  $723,000  on  May  8.  against  8737,000  on  May  1. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  Y'ork  for  the  week  ending  May  8;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK 


For  week. 

1909. 

1908. 

1907. 

1906. 

Dry  Goods 

82.768,049 
14.127,289 

81,164,627 
8,857,772 

$3,189,786 
13,833,464 

82,395,281 

General  Merchandise 

10,320,776 

Total 

Since  Jan.  1. 
Dry  Goods 

$16,895,338 

$62,655,052 

244,760,483 

$10,022,399 

$45,423,779 
169,707,600 

$17,023,250 

870,205,572 
260.165,098 

$12,716,057 
$60,156,841 

General  Merchandise 

210,312,477 

Total  18  weeks 

$307,415,535 

8215.131,379 

$330,370,670 

$270,469,318 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  8  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1909. 

1908. 

1907. 

1906. 

For  the  week 

Previously  reported 

$10,3.30.209 

210,018,916 

$12,338,666 
236,302,597 

813,400,963 
224,579,987 

811,261,902 
212,8(W,600 

Total  18  weeks 

.«220.349_1''5 

.$248,641,203 

.$237,980,950 

$224,069,502 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  May  8 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods 
in  1908  and  1907: 

EXPORTS  AND  IMPORTS  OF  SPECIE   AT  NEW   YORK. 


Gold. 

Exports. 

Imports. 

Week. 

SlnceJan.l. 

Week. 

SinceJan.l. 

Great   Britain. 

$13,958,120 
8,588,493 

l,982',8i5 

2,000 

20,730,000 

30,145 

$535 
5,044 

2',446 

6,204 

12,223 

5,780 

$103,270 

France    

tJermany 

$1,147,493 

2,117,052 
350 

West  Indies.-   -- 

10,100 

207,806 

Mexico 

206,735 

South  America 

All  other  countries-- 

10,000 
9,800 

81,177,393 
11,000 
80,910 

$1,052,588 

1,056,714 
953,485 

Total  1909-    - 

$45,291,573 

12,525,867 

1,862,446 

$15,093,286 

1,621,350 

5,015 

31,810 

981 
26,181 

832,226 

147,650 

44,947 

$6,177 
53 

V,427 

25,186 

6,804 

$4,645,412 

Total  1908 ------ 

9,348,496 

Total  1907- 

5,338  107 

Silver. 
Great   Britain 

France          .   - 

8107.628 
2,948 

Germany    

5,764 

West  Indies 

12,738 

27,712 

Me,\ico    -  - 

801,065 

South  America 

All  other  coimtrles 

400,263 
351,708 

Total  1909 

Total  1908 --- 

Total  1907... 

$1,065,326 
787.600 
494.930 

$16,778,623 
14,897,218 
14.851.207 

839,647 
39,327 
34,669 

81,697,088 

1,108,945 

704,425 

Of  the  above  imports  for  the  week  in  1909,  $480  were 
American  gold  coin  and  .?627  American  silver  coin.  Of 
the  exports  during  the  same  time,  $20,100  were  Ameri- 
can gold  coin  and  $12,000  were  American  silver  coin. 


We  shall   be   oleased   to  furnish   to  institutions  and  investors  copies 
of  our  special  ciA:ular  describing 
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Wall  Street,  Friday  Nujkt,  May  14  1909. 

The  Money  Market  and  Financial  Situation. — Security 
values  have  not  been  perceptibly  disturbed  by  any  sinj;l(> 
event  of  the  week.  At  the  iStock  Exchange  the  trend  of 
prices  has  been,  as  for  some  time  past,  towards  a  hij;lier  level, 
and  in  some  cases,  including  a  part  of  the  anthracite  coal 
group,  an  almost  phenomenal  advance  has  taken  place. 
As  a  result  of  the  Supreme  Court  decision  referred  to  last 
Week,  there  will  doubtless  be  developments  in  the  near  future 
whicii  will  benefit  holders  of  some  of  the  anthracite  stocks, 
and  this  is  evidently  now  behig  discounted  in  the  market. 

The  bond  market  has  again  been  active  and  broad,  show- 
ing that  investors  and  capitalists  are  no  longer  as  timid  as 
they  sometimes  were,  and  that  capital  is  being  made  moi'e 
productive  than  it  recently  was. 

The  agricultural  outlook  has  improved  during  the  week. 
Much-needed  rains  have  fallen  in  the  Southwest,  seeding  in 
the  Northwest  is  nearlj^  completed,  and  more  seasonable 
weather  has  prevailed  generally.  Some  winter-wh(>at  fi(>lds 
Avill  doubtless  be  plowed  up  and  planted  with  corn,  but  this 
Avill  bring  a  heavier  crop  for  the  railroads  to  handle. 

The  money  markets  at  home  and  abroad  remain  practically 
unchanged.  Gold  to  the  amount  of  $1,400,000  has  been 
shipped  from  this  port,  $900,000  to  Paris  and  $500,000  to 
Argentina.  In  addition  to  these  amounts,  $1,000,000  has 
been  engaged  for  shipment  to  Argentina. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1H%  to  2%.  To-day's  rates  on  call  were  l}4@'2%. 
Commercial  paper  quot-ed  at  3J^@3^%  for  60  to  90  day 
■endorsements,  334@'1%  for  prime  and  4  to  6  months'  single 
names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £343,277  and  the  percentage 
of  reserve  to  liabilities  was  49.20,  against  49.55  last  week. 

The  rate  of  discount  remains  unchanged  at  2  ^2% ,  as  fixed 
April  1 .  The  Bank  of  France  shows  an  increase  of  1 1 ,075 ,000 
francs  gold  and  a  decrease  of  500,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts.  . 

Circulation 

Net  deposits 

U.  S.  dep.  (Incl.  above) 

Specie   

Legal  tenders. 


Reserve  held 

25%  ot  deposits. 


Surplus  reserve- 


1909. 

Averages  for 

week  ending 

May  8. 


120,350,000 

172,318,900 

1,346,484.000 

49,179.0()0 

1,390,185,800 

2,403,000 

280,001,300 

76,672,600 

356,673,900 
349,046,450 


DifUrences 

from 

previous  weile. 


1908. 

Averages  for 

week  ending 

May  9. 


7,627,450 


Surplus  excl.  U.  S.  due.  1        8,228,350 


Inc. 
Dec. 
Inc. 
Inc. 
Dec. 
Dec. 


9.126,500 

37,300 

9,227,000 

50,800 

500,400 

766,000 


Dec.     1.273,000 
Inc.      2,306,750 


Dec.    3,579,750 


Dec.    3,507,050 


124,350,000 

159,984,000 

1,196,342,200 

57,337.000 

1,270,324,900 

39,166,000 

313,304. .500 

68,100,200 

381,404,700 
317,581,225 


63.083,475 


73,074,975 


1907. 

Averages  for 

week  eiidinrj 

May  11. 


129 

100 

1,126 

1,104 

31 

212 

72 


$ 

,100,000 
,414,500 
,223,000 

181,500 
.419,100 
.059,500 
,484,800 
,100,200 


284.591,000 
276,104,775 


8,486,225 


16,401,100 


Note. — The  Clearlng-House  now  issues  a  statement  weekly  showing  tlie  total 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
ot  separate  banks,  also  the  summary  Issued  by  the  State  Banking  Department 
showing  the  condition  o£  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  secmd  page  preceding. 

Foreign  Exchange. — The  market  was  strong  this  week,  in- 
fluenced by  covering  of  short  contracts,  a  demand  to  remit 
for  securities,  and  a  special  inquiry  for  cables  incident  to 
the  London  settlement.  Gold  exports,  $900,000  to  Paris 
and  $500,000  to  Argentina. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  87  for  sixty  day  and  4  88  for  sight.  To-day's  (Fri- 
day's) actual  rates  for  sterling  exchange  were  4  8640(5)4  8650 
for  long,  4  8780 (o),4  8785  for  short  and  4  88(^4  8805  for 
cables.  Commercial  on  banks  4  8615(ai,4  8625  and  docu- 
ments for  payment  4  853^(^4  86.  Cotton  for  payment 
4  85i^@4  855/8,  cotton  for  acceptance  4  8615@4  8625  and 
grain  for  payment  4  855^(5)4  86. 

To-day's  (Friday  s)  actual  rates  for  Paris  bankers'  francs 
were  5  l%y^@,b  \Q,yji  for  long  and  5  \5%d@5  15%  for 
short .  Germany  bankers'  marks  were  95  Y^  @95  3- 1 6  for  long 
and  95^(^95  7-16d  for  short.  Amsterdam  bankers'  guilders 
40  41(^43  for  short. 

Exchange  at  Paris  on  London  25fr.  16c.;  week's  range 
25fr.  16c.  high  and  25fr.  153/^c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Lontj- 


Sterliny,  Actual — 

High 4  8040  ©4  8650 

Low 4  S615  ©4  8620 

Paris  Bankers'  Francs — 

High 5  16%  @5  UHh 

Low 5  1714  @5  mVs 

Germany  Bankers'  Marks — 

High 95;^  fri95  3-16 

Low 94J^  @95 

Amsterdam  Bankers'  Guilders — 

High @     

Low @      


I  4  8780 
I  4  8750 

\5nHa 
I  5  UVsh 

I     95^ 
I     95  5-16 

I      40  42 
I      40  41 


-Shorl- 


-Cables- 


@4  87.85 
@4  8755 


I  4  88 
14  8770 


0)4  8805 
@4  8775 


@5  \b%  I 

@5  15^d  I 

®95  7-16d  i 

@95H  I 

®40  43  I 

@40  42  I 


Less:     a  1-16  ol  1%      d  1-32  ot  1%.     A  3-32  of  1%. 
Plus      k  l-IO  of  1%.     X  1-32  ot  1%.     y  3-32  of  1%. 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  selling  75c.  per  $1,000 
premium.  Charleston  selling  $1  per  $1,000  premium.  New 
Orleans  Bank  75c.  per  $1,000  discount;  commercial  $1  per 
:-$l,000  discount.     Chicago  25c.  per  $1,000  premium.     St. 


Louis^45c.   per   $1,000  premium.     San   Francisco   25c.   per 
$1,000   premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  include  $7,001)  Virginia  funded  debt  1991  at  91  H  and 
$62,500  Virginia  6s  deferred  trust  receipts  at  39  to  45. 

The  market  for  railway  and  miscellaneous  bonds  has,  as 
noted  above,  been  active  and  broad.  The  daily  transac- 
tions have  on  occasions  aggregated  a  larger  amount,  but 
have  larely,  if  ever,  included  so  large  a  number  of  i.ssues. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $5,000  4s  registered,  1925,  at  \\%%. 
The  following  are  the  daily  closing  quotations;  for  yearly 
range  see  third  page  following. 


2s,  1930 registered 

2s.  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1930. Panama  Canal  regis 
2s,  1938. Panama  Canal  regis 


Interest 
Periods 


-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Nov 


May 
8 

*101H 

*101M 

*1014 

*102 

*IO0 

*1I9 

*120H 

*101 

*101 


May 
10 

*101J^ 

*1015^ 

*101H 

*102 

*100 

*119 

*120J8 

*101 

+  101 


May 
11 

*WliA 

*U)1H 

*10VA 

*102 

*100 

*119 

*1207'J 

*101 

*101 


May 
12 

*101H 

*101% 

*101H 

*102 

*100 

*119 

*120'/^ 

*101 

*101 


May 
13 


*101M 

*unH 

*101'A 
*102 

*ioo 
iiovi 

*120% 

*101 

*101 


May 
14 


*101)^ 

♦  lOlJi 

+101)^ 

*102 

*100 

*119 

*120J4 

*101 

*101 


*  This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  decidedly  irregular  throughout  the  week.  Daily 
transactions  averaged  between  800,01)0  and  900,000  shares,  in 
which  a  few  specific  i.ssues  were  prominent  for  activity  and 
a  more  or  less  sensational  upward  movement.  This  move- 
ment naturally  stimulated  an  advance  in  other  stocks,  and 
a  large  portion  of  the  active  list  closes  with  a  substantial 
not  gain.  The  anthracite  coal  shares  were  leaders  of  the 
advance.  Delaware  &  Hudson  sold  up  to  200,  a  gain  of  16 
points.  Reading,  the  transactions  in  which  have  again  far 
exceeded  those  in  any  other  ssue,  advanced  over  8  points 
to  a  new  hiQ;h  record,  and  Central  of  New  Jersey  added  5 
to  the  17-point  advance  noted  last  week.  Erie  also  reached 
a  new  high  price  and  the  Rock  Island  issues  have  been  in 
constant  demand  at  .several  points  above  their  previous 
highest  quotations. 

Several  industrial  stocks  have  come  into  prominence  this 
week.  Federal  Mining  &  Smelting  advanced  from  74  to 
953^2  and  the  American  Can  and  National  Biscuit  have  made 
substantial  gains.  The  copper  Issues  have  not,  however, 
retained  the  advance  noted  last  week  and  the  United  States 
Steel  issues  are  1  and  1  %  points  lower  for  the  common  and 
preferred  respectively. 

For  daily  volume  of  business  see  page  1245. 

The  following  .sales  have. occurred  this  week  of  .shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  May  14. 


Sales 
for 

Week. 


General  Chemical,  pret.. 

Hocking  Valley,  pref 

Homestake  Mining 

Keokuk  &  Des  M.  pref.. 

Laclede  (las,  pref 

Lake  Shore  &  Mich  Sou. 

New  York  Dock 

North  Ohio  Trac  &  Lt.. 

Ontario  Silver  Mining 

Phelps,  Dodge  &  Co 

St  L  &  S  F— C  &  E  Ills: 

new  stock  trust  ctfs. 
Twin  City  Rap  Tr,  pref 
United  Cigar  Mfrs,  pref 

U  S  Leatlier,  pref 

Vandalia 

Vulcan  Detlnning 

Preferred 


300 
200 
300 
50 
100 
2 

10 
500 
900 

60 

5 
100 
200 
100 
160 
1.000 
778 


Range  for  Week. 


Lowest. 


Highest. 


103,'f 

90 

93 

20 

92 
300 

40Ji 

27 

:m 

175 

68 
125 
105 
118 

89 


May  13  UXiA 
May  14j  90 
May  lOl  93 
May    8    26 
Mav  11 1  92 
May  12300 
May    8'  40  M 
May  li;  27 
Mav  13!     4% 
May  li.nbVi 


May  10 
May  14 
May  12 
May  8 
May  11 
May  12 
Mav  8 
May  11 
May  13 
May  11 


Range  since  Jan.  1. 


Lowest. 


May  111  68 Ji  May  12 
May  14:125      May  14 


I 


53 


May  14 
May  13 
May  10 
May  10 
May  11 


106 

118 

89 

93/ 

57 


May  8 
May  13 
May  10 
May  13 
May  llii 


98H 

88 

87 

25 

92 
300 

30 

23H 
3Ji 
175 


Jan 
Apr 
Jan 
Feb 
May 
May 
Feb 
April 
April 
May 


62H  April 


125 

99 

115 

84  »4 

6 
45 


May 
Jan 

Mch 
Jan 
Feb 
Jan 


Highest. 


103H 
93 

94}^ 
20 
92 
300 
40M 
27 

175}^ 

70 
125 
106 
128 

89 
93,4 


May 
Jan 
April 
May 
May 
May 
May 
May 
Jan 
May 

April 
May 
May 
Mch 
May 
May 


57       May 


Outside  Market. — With  the  subsidence  of  the  activity  / 
copper  shares,  the  outside  market  became  quiet  and  irregular, 
prices  reacting  slightly.  On  the  whole/  a  firm  undertone 
prevailed,  increased  attention  being  given  to  various  in- 
dustrial issues.  International  Salt  was  one  of  these,  a  sharp 
upward  movement  carrying  the  price  from  15  to  19  J^.  The 
close  to-day  was  at  19J^.  Standard  Milling  shares  were 
strong,  the  common  advancing  from  ISy^  to  21,  but  react- 
ing to  203^.  The  preferred  ran  up  4  points  to  59,  then 
dropped  to  57,  recovering  finally  to  573^.  A  striking  gain 
was  recorded  by  United  Cigar,  from  67  to  74,  after  which  a 
decline  to  68  occurred.  Business  was  reported  to-day  at  69. 
Guggenheim  Exploration  improved  from  188  to  194.  Stan- 
dard Oil  opened  the  week  at  675  and  closed  to-day  at  676, 
after  having  been  traded  in  as  low  as  6721.^.  Chicago  Sub- 
way dropped  from  28-^  to  273^.  Kansas  City  Southern 
5s  "w.  i."  were  the  feature  in  bonds,  moving  up  from  101  5-1  6 
to  102  13-16,  with  large  transactions  to-day  at  a  further  ad- 
vance to  103  3-16.  International  Salt  5s  assumed  promi- 
nence, advancing  from  55  J^  to  59.  Jones  &  Laughlin  5s 
went  up  from  99%  to  100  and  down  to  99  J^.  Western  Pa- 
cific 5s  weakened  from  98  to  97  11-16  but  end  the  week  at 
97J^.  Boston  Consolidated  Copper,  after  an  early  advance 
from  16  to  173^,  reacted  to  15.  Butte  Coalition  at  the  open- 
ing advanced  from  21%  to  27  5i,  but  subsequently  sank  to 
26.  Cumberland  Ely  from  83^2  reached  8  9-16,  reacted  to  8 
and  .sold  finally  at  8  5-16.  Greene  Cananea  rose  from  113^ 
to  11 J^  but  sold  down  to  10%.  Nevada  Consolidated  moved 
up  from  2\%  to  22J'g  and  closed  to-day  at  223,-8.  United 
Copper  common  jumped  from  13%  to  143/2,  dropped  to  13 
and  closed  to-day  at  133<C- 

Outside  quotations  will  be  found  on  page  1245. 


New  York  Stock  Exchansre— Stock  Eecord,  Daily,  Weekly  and  Yearly 


OCCVL'YlfHi    TWO     J'AUES 


STOCKS— HIGHEST  AND  LOWEST  SALB  PRICES 


Saturday 
May  S 


108      IO9I4 
10438  10438 
I27I4  128 
115      115^; 


*941'> 

7S-1 

* 

181 
*66 

289 

7773 

70 
*75 

47s 
♦58 

27I2 


79I2 

60 

I8134 

6834 
291 

781" 
7084 
77I4 

65 

271 


Monday 
May  16 


15034  1521 
166      166 
IS2I4  IS2I4 
*217      227 
*153 
♦165 
6-38 
I7I2 
75I4 


160 
175 
61 2 

18 

7534 


6512 

84I4 
*81 
1841'> 
♦655 

5138 

877s 

59 

175s 

32I4 

32 

4934 

40 
1457s  14612 

72        7338 

10        lel- 

53  53 
*83l2  90 
14612  147 

I6I4      165s 
.      46 


65I2 
8434 
82 

186 

675 
5178 
8778 
59 
17.\s 
32I4 
3234 
5OI4 
40 


10878   1103s 

10414  10412 

127      1271 
II4I2  II5I4 
*94l2     95I0 

785s     80 

* 66 

1797s  1803s 
*66l2  6834 
2931 2  294 

773s     7838 

6978     -  - 

75I2 
4'8 
*55 
*271'> 
7 


Tuesday 
May  11 


7OI4 
75I2 

5I4 
65 
291'' 

7I4 


15184  I53I4 
I6534  106 
182      1831 


1095s  1103s 
104      IO4I4 


Wednesday 
May  12 


Thursday 
May  13. 


*12Ul'> 

1145s 

94I2 
79I4 
* 

iso' 

*66 
292 
77I4 
6934 
76 
434 
*55 
*271'> 
634 


1271 
II5I2 

94I2 

797s 

66 
ISO'S 

6834 
296 

78 

7OI4 

76 
47s 

65 

29!" 
71s 


33 

58I4 
♦77 

46 
♦72I2 

24I2 
♦54 
♦64 


461" 

33I2 

5834 

7812 

4612 

73 

251" 

55 

66 


I39I4  1395s 

1451s  146 

3OI4     33 


S9I4     59I2 
89        89 
I37I2  13734 


*217 
*153 

165 
*6Is 
17 
7434 
*101 
651" 
84I4 

*80l2 

184 

670 
SOlg 
8734 
5S5s 

*17I" 

*3134 

3214 

493s 
40 


227 

160 

175 
6I2 
17 
75 

108 
651" 
84I4 
82 

185 

670 
51I4 
8778 
5S5s 
ISI4 
321" 
33I8 
5038 
40 


15134  15234 
166      166 


14518  I46I4 


72I2 
*15l9 
*51 

*s:iU 

146  " 

163g 

46l8 

321" 

57I2 
♦7734 

45% 

725g 

25I2 
*52 
*65 
I39I4  1391 
14518  1461 

30        30 


3I2 
161" 
53 
90 
14634 
17 
467s 
3234 
58 
7812 
46 
7258 
25I2 
55 
67 


IS2I4 
*217 
*153 
*165 

534 
*16 

7434 
*1011" 

6SI4 

84 
*S0 
184 
655 

50I4 

87I2 
*57 
*17 

32I4 

32I4 

49 

40 
145 

73 

leig 
*52 


I82I4 
227 
160 
175 
5-s 
I7I4 
7434 
100 
65I4 
84 
81 
190 
6S9I2 
51 
871" 
581" 
171" 
32I4 
337s 
511s 
41 
1457s 
74 
161s 
54 

90 

14538  146 
1618     I6I2 


IO9I4  IIOI2 
104      104 

127      128 
11518  11534 
*94        95 
79I2     8OI4 

' 66 

I8034  1811" 
*67  6834 
295      29812 


60 

*881" 
137 


149      14934*148 


433s     437. 

73I2     73I2 

74        75I2 
•129      135 
♦50        51 

2458    25 
I32I2  I33I4 

5534     5534 
♦96      105 
♦81        83 
♦16912  17078 

487s     49 

9II2     9II2 

iisl^  14618 
*90  94 
♦98  105 
*90  100 
I35I4  136 
♦90  911 
♦111  120 
1511 
♦891 2 

96 

2934 

7138 
♦6934 

45I2 

25 

59I2 
122: 


1531s 
90 
96 
SOlg 


4258 

73S4 

74 
*129 
*50l2 

24I4 
I3II2 

55 

*96 

*S0 

*1691" 

4834 

91 

86 
14518  14578 

92I2  921 
*98  105 
*95  100 
1347s  1351 

91        91 
*lll      120 


60 

93 
137 
150 

43I2 

7334 

75 
135 

54 

247g 
13234 

5534 
105 

83 
171 

49 

OIU 

86 


46 

3218 

58l2 
§7812 

45 

72I2 

24 

53 

*65 

139 

5146 

*26 


46I4 

325,s 

5834 

781 

46 

721 

241. 

53 

67 

139 

146 
33 


7734 

70 

76 

484 
63 
3612 
7 

15134  1527s 

*165      166 

IS2I2  184 

*217 

*153 

*165 

*57s 

*151" 

*741" 

+  IOII4  106 

65        65 

*83l2     841 

8O34     81 

19034  196 

655      C55 


79 
7238 
773, 
Sis 
631s 

71 


160 
175 
01' 

18 

751- 


5OI2 
8718 

*57 

*17l4 
32I2 
341s 
5II2 
42 


511s 
87I4 
5812 
18 
321 9 
35I4 
523s 
425g 
14534  14678 
7234     731 


loois  10034 

104      1043s 
1273s  1281 
11478  1153a 
*94        95 
79I2     80 

^ 06 

ISII4 
6S34 
29812 
793s 
7134 
77 

5I3 
6378 
291 


181 

*67 

297 
7818 
7018 

*75 
47s 
637s 

*27 
678 

151 

164 


Friday 
May  14. 


IOSI2  1095s 

10438  10438 

127  12734 

II4I3  1153s 


71s 
I52I4 
165 


IS3.I4  I8334 


227 
160 
175 

6I4 
1  ' 
74I2 
lOS 
651s 
84 
81 


16 

52 

*83l2 


161' 

52 

90 


14612  1475s 
1638     165s 


59 

91 

137 

150 
43 
741s 
7434 

135 
6II4 
245s 


71 

46 

2Sls 

6O34 

1231s 

I25I4  I25I4 

29I4     29I2 


68 
341s 
33I4 
11 
5134 
697s 
♦  102 
18834 
9634 
♦37 
56I4 
201s 
523s 
2612 
12 
24I2 
I4I4 
68I2 
895, 


681 

345s 

33I2 

111" 

517s 

70 

103 

1891" 
9634 
38 
56I4 
201" 
531J 
28 
127s 
2512 
147g 
581" 
895r' 


151 

90 

*94 
30 
71 

♦6912 
45I2 
2434 
591 " 

12Us 

125 
29 
67I4 
34 
33I2 
III2 
513g 
6934 


1525g 

91 

96 

307s 

72 

70I2 

461 

25 

6O34 
1227s 
1251 

2938 

6SI4 

3434 

34I2 

513; 

701s 


68 

*87 

136 

*148 

4214 

7418 

741s 
*129 
*5bl4 

24I4 
13158  I32I4 
*54l2  56 
*96  105 
*80  84 
I7OI4  171 

4834     4934 

911"  91I0 
*85  87 
14473  1453s 
*90  95 
*98  105 
*90  100 
13434  135: 

911" 

111      120 
I5II4  I56I4 
*89I"     92 


45I2 

3218 

57 

7812 

46 

727s 
*24 

53 
*65 
13834 


4638 
327s 
5812 
79 
47I4 
73I4 
25I2 
53 
67 
13934 
14733  1477s 
»27l2     32I2 


*21 
*153 
*165 
*0 
*16 
74I2 
*101 
64I2 
*S3 

8OI4 

I94I2  199 

*600      660 

505s 

87I4 

*56 

*171s 

*31l2 

343s 

5134 

42 


51 
87I4 
581" 
IS 
321" 
347s 
5238 
43 
14534  I46I4 
--'       723g 
I6I4 
60 
90 
1485s 
167si 
47 
3334 
58I4 
79I2 
481s 
7334 
2458 
55 
67 
1397g 
14734 
34 


*94 
7733 
* 
17912 
*07 
*292 
7858 
70I2 
*75 
6 
*60 
29 
71s 


95 

797s 

66 
ISII4 

6884 
298 

79 

7II4 

77 
5I4 

65 

29 
73s 


1501s  1521s 
16412  1641 


72I4 

*15l2 

*51 

*83l2 

147 
I6I2 
46 
33 
58I4 
79I2 
47I4 
73I4 
243s 

*52 

*(i4 

1.391 2 

147 

*28 


182 
*217 
*153 
*165 
*6 
I6I3 
74 
*101l2 
6412 
8312 
*S0l4 
1961" 
650 
491" 
87 
*51 
17 
3II2 
33I2 
51 
42 
*146l2 
7134 
I6I4 
*51 
*83l' 


184 

227 

160 

175 
OI4 
1618 
74 

106 
641; 
84 
81 

200 

650 
5II2 
S7I4 
52 
I7I2 
311" 
347s 
521s 
43I4 

'ii ' 
16I4 

52 
90 


Sates  (f 
ihe 

Week. 
Shares. 


146,100 

2,340 

2,2.50 

24,160 

100 

61.575 


STOCKS 

NEW  YORK  STOCK 
JiSCHANGE 


9,350 

'»"8(5n 

83,010 

6,600 

SCO 

11,S'50 

300 

420 

5,400 

81,550 

900 

6.775 


800 

900 

1,200 


Railroads 

A  tch  Topcka  &  SantaFe 

■f*-     Do    pref., 

Atlantic  Coast  Cine  RR. 
Uattnnore   &  Ohio 


14612  14812 

1638      1655 


58 
*88 
13612 
149 

425g 

*73l2 
7434 
*129 
*50 
24I4 


58 

•  90 

1375s 

1497s 
4333 
741g 
76 

135 
5II4 
2434 


13134  13258 
*54l2     56 


105 

84 
172 
4973 
92I4 
88 


10,33s  1031 " 
18712  1885, 


96I2 
37 
563g 
20 
52 
2684 
III2 
24I2 
§1434 
59 
89 


9678 

37 

563s 

203g 

5234 

2734 

12 

24I2 

1434 

59    I 

891"! 


961 

3078 

71l8 

70 

4R1" 

245,, 

6O34 


96 

2978 

7OI2 

70 
*45 

245s 

60 
121-5S  1225s 
*1241"  125 

29  " 

6734 

33I2 

333s 
9 

51 

6934 
IO.3I2 
1873s 


*96 
35 
50 
1973 
507s 
2534 

11^8 
24 
*13 

*58 
89 


!93s 
681" 
34I4 
3433 
11 
5138 
697s 
1031 2 
18878 
97 
35 
5634 
2038 
5134 
27I4 
1178 
25 
15 
59I2 
8934 


*96 
*80 
171 

49I4 

9II4 

I45I4   14634 
*90        95 
*98      105 
*90      100 
13518  1357s 

91  91 
*111      120 

15534  158 

92  93 
98  101 
31 
7084 

*69 
4534 
2434 


601" 

122 

125 
2938 
681" 
3.334 
33 
7 
5118 
69l2 

104 


33 

717s 
701" 
461s 
25 
6 134 
I23I8 
I25I4 
30 
683 
34I2 
3434 

8 

5134 

691 

1041" 


58 
*86 
137 
150 

43I8 

73I4 

75 
*129 


59I4 

90 
137 
150 

437 

74 

751 
135 


2413     243s 
13153  I32I4 


*54 
*96 

*80 

172 
4913 
9II2 

*851" 

1451" 
9.3I4 

*98 

*90 


56 
105 

84 
172 

5OI4 

923s 

88 
I46I4 

95I2 
105 
100 


1347s  I35I4 
9II2     911 


*111 
156 

93 
1001 2 

3273 

717s 
*70 

46 

2434 

61 


120 
15913 

93 
10434 

34 

7278 

71 

47I4 

25 

6II4 


451 
*32l2 
*57l2 
*7834 

47 

731 2 

241^ 
*52 
*64 
13834  13934 
*146l2  149 
*27        32 


4638 

331 

581 

79I2 

483s 

74 

247s 

65 

67 


900 

800 

1,500 

49,510 

500 

13,810 

1.924 

250 

300 

550 

129,100 

25,925 

10,150 

31,300 

25.070 

48 

600 


5812     5834 
*S7        90 
I35I2  137 
*148l2  150 

42I2 

7313 

737s 
+  129 

511 

2333 


4363 
73I2 
75I4 
135 
511" 
243s 


I3OI4  I32I2 
54I2     541 
*96      105 


*80 
172 

481; 

91 
*8.51' 


85 
172 
50 
92 
88 


12,850 

16,620 

24,350 

3,810 

3,420 

858 

58,445 

4,800 

2,225 


2,900 

1,850 

300 


1,700 
100 

2,100 

1,400 
78,925 

1 ,600 
36,218 


800 
10,300 
64,450 

400 


Do     pref . 

Brooklyn  Rapid  Transit 
Buffalo  &  Susque,  pref.. 

C Canadian    Pacilic 
Canada  .Southern 

Central  of  New  Jersey.. 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR.„ 

Do    pref 

hicago  Great  Western.. 

Do  4%  deb.:nture: 

Do-5%  pref    "A" 

Do  4%  pref    "B" 

Chicago  Milw  &  St  Paul. 

Do    prei" 

Chicago  &  North  Western 

Do    pref .... 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  Un  Trac  ctts  stmpd 

Do  pref  ctts  stmpd 

Cleve  Cin  Chic  &  St  L.., 

Do    pref . 

Colorado  &  Southern 

Do  1st  preferred 

Do  2d   preferred 

1  Delaware  &  Hudson 
'elaware  Lack  &  West. 

Denver  &  Rio  Grande 

Do    oref ! 

Detroit   United 

Duluth  So  Shore  &  Atlan 

Do    pref 

Prie 

L*     Do  1st  pref. 

Do  2d   pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W,  deb  ctf  B 

Havana    Electric 
Do    pref 

I  llinois   Central . 

JLnterboro-Metropoiitan 

Do  pref 

Iowa  Central 

Do    pref 


Range  Stncc  Jan    1  I'JOy 
On    basis    of    lOO-sharc    lois 


Lowest 


KC  Ft  S  &  M  tr  cfs,  pref 
ansas  City  Southern.. 
Do   pref 

Jake  Erie  &  Western.. 
-*     Do  pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolltan  Street 

Mex  Cent  Trust  certfs 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  <fc  S  S  Marie.. 

Do    pref 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 


14434  1463^ 


96 
*9S 
*92 
134 
*91 
*115 


97 
105 
100 
I35I4 

911" 
120 


V' ash  Chatt  &  St  Louis. 

^'  at  Rys  of  Mex  1st  pref 

Do  2d  pref 

N  Y  Central    &   Hudson. 

N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d    pref 

N  Y  N  H  &  Hartford 

N  Y  Ontario  &  Western. 

.Norfolk   &   Western 

Do  adjustment  pref 

62, 200I  Northern  Pacific 
1,200 


1,270 
30,900 
6,100 
10 


49,860 
000 


15534*159 


121.33  12278 
125      125 


18884   1903s 


90 

363s 
*54 

1978 

51 

26 

llU 
*23l» 
♦  13  ' 

59 

891" 


96I4 

363s 

56 

2OI4 

52 

27I2 

1238 

25I2 

141" 

59 

891" 


S03g 

oyis 

34 
3284 

9 
5138 
691" 

105 

189 
9084 

*35 
55 
20 
51 
26 
1238 
231 2 
I3I2 
5812 
895s 


3II4 

70 

341" 

3334 

10 

513s 

695s 
imil2 
1897s 

9684 

37I2 

55 

2083 

515s 

27 

123s 

25 

I.3I2 

681"! 

897s  1 


*91 
104 

32I4 

703g 

70 

4518 

25 

61 


93I2 
IO4I2 
337s 
721 
70 
47 
251 
02 


12113 

123 

12,538  12534 

3014 

3134 

693s 

70 

3334 

34ns 

3212 

331 " 

1014 

101" 

5012 

51 11 

69 

695s 

IO5I4  1001" 

18712 

1901" 

9678 

97 

*3534 

371;' 

65 

55 

1934 

2OI4 

50 

511" 

2534 

263j 

U5s 

1134 

*23 

25 

§125g 

125s 

581s 

581s 

89 

891" 

919,250 

1,100 

0,860 

.348,130 

54,900 

250 

7,800 

3.300 

8,600 

125,200 

1,500 

65,130 

9,575 

12,650 

14,100 

2,275 

2,000 

1,950 

1.906 

165,200 

2.400 

419 

1.200 

16.054 

02.480 

31,580 

4.0011 

1.500 

1.465 

1.200 

2.950 


IJacitic  Coast  Co. 
Do  1st  pref_. 


Do  2d   pref 

Pennsylvania 

PlttBb  Cin  Chic  &  St  L 
Do    pref 

t>  ead Ing 
^      1st  pref 

2d  pref 

Rock  Island  Company 

Do    pref 

St  L  &  San  Fr,  lit  pref. 
Do  2d  pref 

St  Louis  Southwestern.. 

Do    pref 

Southern  Paclflc  Co 

Do    pref 

Southern  v  tr  cfs  stmpd. 
Do     pref  do 

'Pexas  &  Pacific 

ihird  Avenue  (N  Y)... 
Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  C5ity   Rapid  Transit 

Union  Paclflc 
Do    pref 

Unit  Rys  Inv't  ot  San  Fr 
Do    pref 

Wabash 
Do    prel 

Western  Maryland 

Wheeling  &  Lake  Erie 

Do  1st  pref 

Do  2d    pref 

Wisconsin   Central 

Do    pref  'lYust   Co  ctfs 


9773  Jan  13 
)00i4  Jan  20 
I07I2  Jan  14 
103I2  Feb  2 
92     Feb 
(=7     Jan     9 
02     Apr  15 
xlG5      Men    3 
0014  Jan  11 
215     Feb  26 
555s  Jau    6 
577s  Feb  24 
71     Feb  1-4 
4I4  Mchls 
60     Jan  22 
25     Jan  13 
61"  Mchl9 
141  '  Feb  T- 
I58I2  Mclilo 
17318  Feb  24 
i20S     Mchl6 
148     Apr  22 
1661"  Jan  30 
45s  Apr  20 
1334  Apr  17 
LS     „au  29 
100     Jan     4 
571s  Jan    5 
761"  Jan     2 
73I4  Jan     2 
I6734  Feb  24 
536     Feb    I, 
3753  J  r.  n     6 
7912  Jan    6 
56    Jan  30 
15I4  Jan    H 
:-8     Feb  23 
2253  Mchll 
3612  Mchll 
281"  Mchll 
I36.3g  Feb  24 
65igMchl2 
14     Feb  26 
39     Feb    1 
831s  Feb    & 
137     Feb  2:- 
llSs  Mch23 
3684  Mch23 
27     Feb  24 
541 "  .Tan     4 
748J  Feb    -1 
37     Feb  23 
677g  Feb  24 
1912  Feb  25 
,  an  23 
Jau    4 
Jan  29 
Mch25 
Mch25 
Feb  23 
Mch   6 
MchlO 
I32I2  Jan     2 
147     Apr  \i 
351"  Feb  23 
71  "  Feb  23 
65     Feb  24 
1221"  Jan     5 
44I2  Apr    5 
23ig  Apr  17 
1201"  Feb  'H 
4812  M(hl5 

100     Feb  20 

76I4  Apr   6 

1.571s  Feb  24 

42I4  Feb  24 

84I4  Jan     6 

S.5ig  Mch  26 

I3314  Feb  24 

76      Mch   3 

100     Mch  30 

88  Mch  27 
126ig  Feb  -js 

86l2<Ian  6 
104  Feb  10 
118     Feb  23 

89  Mch22 

90  Feb  1 
2078  Feb  24 
5758  Feb  24 
65I4  Mch  29 
ib  Feb  23 
20I2  Feb  26 
47l2.1a;i     6 

114.38  Feb  24 

11884  Feb  24 

•i2     Feb  24 

60     Ja.i     6 

30     Fob  24 

25I4  Mch31 

7     Mayl2 

43     Feb  26 

0484  Feb  24 

97    Jan    2 

I72I2  Feb  24 

2:94      Moll    1 

30     Feb  25 

6OI4  Feb  26 

15     Feb  23 

41      Feb  23 

1933  MchlO 

SI2  Feb    6 

1:0     Feb  2  3 

lOlg  Feb  26 

357s  Jan     6 

8614  *1fh31 


Hiqhe^L 


48 
59 
rl21 
142 
21 
19! 
52 
81 


1101"  May  12 
1041 2  May  6 
12M,  ,\')r22 
11684  May  4 
96      Apr  12 
8OI4  AIayl2 
Wi     Alchie 
ISI34  May  8 
67      Apr  27 
298l2  Mayl2 
793g  Mayl3 
743j  Apr    1 
78l2  Mc-h27 
lll2Jan     2 
037s  Mayl3 
37     .;-,.     4 
14is-J:i-n      2 
I.5314  May  10 
167     ..an  liS 
185     Jan     2 
^26     Jan     5 
156     Jan 
17018  Apr  15 
7     Jan     4 
I8I4  Jan  27 
79I2  Feb  It^ 
105     IVIch22 
68I4  Jan     » 
86      ilav  1 
84!"  Jan     7 
200  "  .\Livl4 
68U     Apr  22 
54     AprlO 
90     Feb  10 
62I2  Feb  2U 
21     Jan  16 
3610  Jan  15 
3514  Mayl2 
5238  May  12 
43I4  Mayl4 
148i4Jan     4 
74     Jau  27 
17     Jan     4 
53      May 
8618  Apr 
149     Jan 
19     Jan 
4983  Jau 
36     Apr  15 
62     Apr  15 
79I0  May  13 
4838  Mayl4 
7473  ;Mi.-n30 
25I2  May  8 
6j     Apr    8 
6712  Mch  29 
1403g  May  4 
1531"  Jan 
42  "  Jan 
25I4  J;,n 
65    Jan 
90    Jan 
I49I2  Jan 
1.59     Jan 
4473  Jan  22 
7.5i4Jan  21 
76      May  12 
136      Apr  14 
Sll-  Mayl4 
255g  Apr  28 
13314  May  8 
57     Ja:i     4 
100     Feb  20 

87  Feb    4 
172     Mayl2 

SOSg  Apr  19 
94I8  Apr  22 

88  Jan  20 
14775  Apr    8 

9984  Apr 

100     Mch  30 

100     Mch  31 

13983  May 

94     Feb 

110     Mch: 

15918  Mayl4 

93     Jaa    5 

104S4,Mavl3 

34      Mavl3 

727g  Mayl3 

71      Apr  20 

47I4  Mayl3 

2oi2  May  1 

62     Mayl4 

ll37g  i\Ich31 

12534  Apr    1 

3184  May  14 

7  0     Apr  30 

3734  Feb    6 

42l2Jan  18 

1583  Jan    2 

5434  Apr  19 

74I4  Jan     4 

107      Feb  15 

1903i  May  4 

98I2  May  6 

39     Apr  29 

59     Apr  29 

2OI2  May  8 

5314  May  8 

2i38  May  7 

12'8'Jau     4 

257s  Jan     8 

ISig  Jan     8 

0373  Apr  20 

90.3s  Mav  6 


Karuje  for  PrevUms 
Year  <190S) 


Lowest 


00     Feb 

833g  Feb 

69I2  Mcl: 

7612  Feb 

80    Jan 

37I4  Feb 

559-34  Oct 

140     Feb 

54     A4cr 

160     Feb 

251"  Feb 

10  "  Feb 

47     Mch 

3lg  Feb 

3313  Mc.i 

ISI2  Feb 

5  Feb 
IO3I2  Jan 
138  Jan 
13.512  Jan 

S185     Jan 

114     Feb 

14012  Jan 

3s  Apr 

4     Apr 

47I0  J'nt 

8618  Feb 

21     Feb 

5083  Jan 

3984  Feb 

1411"  Feb 

420     Jan 

I4I4  Feb 

3914  Mcl^ 

3212  -Apr 

6  Feb 
1134  Feb 
12  Mel 
2433  JIcl 
16     Mel 

11334  Feb 

48I2  Jan 

8     Jan 

20      Mel 

§70    Jan 

122I2  Feb 

684  Jan 

171s  Feb 

10     Feb 

2712  Feb 

57     Aug 

Feb 

Feb 

Jan 

May 

Feb 


Hvihesi 


18 
'.6 
12 
34 

30      

87I4  Feb 

120  JaH 
15  Feb 
14I2  May 
20  Mch 
61  Feb 
79I4  Jan 

1231-.  Feb 
I7I2  Mch 
46  Feb 
2812  Feb 
9734  Jan 


90ig  Jan 
24I2  Jan 
90  Jan 
60     Feb 

12838  Jan 
2918  Feb 
58  Feb 
74     Mch 

no's  Jaa 
65  Sep 
90  May 
79     Mch 

10884  Jan 
69  Jan 
SUs  Mch 
9218  Feb 
78  Jan 
76  Jan 
IOI2  Feb 
2084  Feb 
^2  J'ne 
1914  Feb 
10  Mch 
24I2  Feb 
66I4  Feb 

1063s  Jan 

9i8  Jan 

2.5I"  Mch 

123i  Feb 

I6I2  Mch 

61"  Oct 

12  "  Feb 
b3  Feb 
78I4  Feb 

1101"  Mch 

/9I4  Apr 

15    Jan 

271"  Jan 

O84  Mch 

13  Mch 
6  Mch 
4I2  Mch 

1213  Apr 

o     Feb 

131"  Feb 




IOP4  Dec 

104     Dec 

llll2Dec 

J  117s  Dec 

9-'.     Dec 

6934  Dec 

64-1  -"'cn 

iSOlg  Nov 

68     Nov 

i29     Dec 

5983  Dec 

6878  Dec 

79     Dec' 

1453  ;s„v 

68I4  AU'.T 

-'3     Dec 

IT's  ,\ov 

15212  Dec 

1643j  Dec 

18512  Dec 

224     Dec 

160     Dec 

174     Dec 

71,'.  Dec 

18     Dec 

701"  Dec 

i/9',';  Dec 

59     Dec 

79     Dec 

76     Dec 

i813s  Dec 

£76      i\ov 

40I2  Dec 

83I4  Dec 

56     Nov 

18- 4  Nov 

3384  Nov 

36      .\ov 

513j.Dec 

4L     Dec 

14^4  Dec 

751,'?  Nov 

17I2  Dec 

40     Dec 

Hi     Dec 

14934  Nov 

20     Dec 

49I2  Dec 

321"  Dec 

67     Dec 

7510  Dec 

423s  Dec 

7218  Dec 

26     Dec 

58     Dec 

6638  Dec 

12534  Dec 

15484  Dec 

441"  Dec 

24I2  Dee 

66I2  Dec 

90     Dec 

135      Nov 

J6II2  Dec 

431"  Dec 

75I2  Dec 

67I2  Dec 

122     Nov 


1.6  Dec 
5712  Dec 

105  Nov 
85     Dec 

161  Nov 
4773  Dec 
86I4  Nov 
88     Dec 

15734  Nov 
931  •>  Jan 
'.u     May 

97  Jan 
132I4  Dec 

881 2  Dec 

10884  Nov 

14314  Dec 

92     Dec 

i9     Dec 

1,514  Dec 

625g  Dec 

6y     Dec 

42I4  Dec 

24     Dec 

657g  Dec 

I22I2  Dec 

IL6I2  Mas 

27I4  Dec 

631-  Dec 

3714  Dec 

47      Aug 

15I2  Dec 

60     Dec 

731"  Dec 

963g  Dec 

18478  Nov 

98  Nov 
40  Dec 
L9l2  Dec 
205s  Dec 
5284  Dec 
24  Dec 
13  Dec 
i6'4  Dec 
1534  Nov 
S8I4  Dec 


i.ANKS    AND    TRUST    COMPANIE.S— .iiiOKEilS'    QUOTATIONS 


Banks 

New  Yor:c 

'Aetna 

iA.nierica11-. 
lAraer  Exch. 
Battel  yPk 
Bowery  1!  .. 
Bronx  BoroT 
Bryant  PkH 
teutch  &  Dr 
Century  H. 

phase 

DUath.-im   . 


Hid 

A  sic 

170 

T58014 

252U 

257I: 

130 

.... 

•75 

300 

155 

166 

140 

150 

170 

175 

300 



3()2U 

l?anks 

OhaseaEx  H 
Chemical  .. 
Citizens'  Ctl 

City 

Coal  &  Iron 
Colonial  H.. 
Columbian. 
Commerce  . 

Copper 

Corn  ExD.. 
Rast  Rlver. 
Kidelitv  D-. 
Fifth  AveTI. 


3ia 

Asc 

190 

200 

4221" 

430 

155 

169 

t34Jl8 

245 

260 

6300 

375 

425 

tl-iO 

_^ 

23  S 

335 

345 

125 

135 

165 

175 

4000 



oank; 

Fifth 

First  

14th  St  H   - 

Fourth 

Gallatin  .. 

Garfield 

(Jerra  Am  II 
Germ'n  ExTl 
Germ  an  la  H 
Greenwich  U 
H  anover 
Imp  &  Trad 


Bid 

AsIc 

300 

350 

800 

825 

155 

180 

218 

222 

34) 

350 

270 

2S5 

140 



450 



550 



265 

280 

t541 

._ 

646 

65'5 

iiank'i 

Irving  .V  Ex 
.rederson  1]  . 

I^lherty 

Lincoln 

Manhatt.anU 
\IarU't&Ful 
Mechanics'. 
VIorcantli.::  . 
Slerch  Exch 
Merchants'. 
Vlr-tropolL.' 
vletropol'nV 


Hid 

AsIC 

182!" 

I87ir 

18J 

53  J 

r,60 

420 

435 

335 

345 

2i>i 

265 

25  1 

25712 

170 

175 

160 

170 

tI0')3s 



375 



185 



Banks 

Mt  MorrislJ. 
Mutual  11... 

N  assau  U 

Mew  Neth'd 
Vew  yorkCo 
New  Yorl;:  _ 
M'ht  -ScDayli 
.Northern  .. 
Paclflc  n... 

Park 

People's  II- . 
Phenlx 


Bl/J, 

260 

29J 
205 
200 
760 
335 
210 
105 
230 
465 
280 
175 


31) 
2Y0" 

3V5" 

l4') 
125 
145 
475 
295 
185 


iJanks 

tsia 

Plaza  n 

610 

Prod  Exchll 

165 

deserve 

140 

SeaOoara  .. 

3(i5 

Second 

■iib 

.Sherman    .. 

13) 

State   11 

;;40 

2  3d  Ward  U 

100 

Union  Kxc  . 

18712 

.Vash  H't:.1l 

265 

\Vest  Side  11 

600 

VorlryiUe  H 

425 

ASli 

1)25 
170 
150 
380 


260 
195" 


t  Bid  and  asked  prices:  no  sales  were  made 
•  Sale  at  Stock  Exchange  or  at  auction  this 


on  tnis  day.      %  iix-rights.      §  Less  than  100  snares, 
week,     ft  First  Installment  paid,     n  Sold  at  private 


II  State  oauKs.      a  Ei-diviUead  and  rights.   <>  New  stoclc, 
sale  a'j  this  price. 


May  15  1900 
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STOCKS— HIGHEST  AND  LOWh'ST  SALE  PRICES 


Salunlai/ 
May  S. 


*200 
IG 
5034 
8334 
40 
♦97 
3534 
91 
1084 
78I3 
647s 


I6I4 
51 
84Sk 
40'\v 
IIK) 
3GI 
Ul 

ll's 

79 


Mono  ay 
Man  10. 


11U34  110: 

ROIs     67-i,s 


*104 
*215 
75s 

42I4 

4078 

17 

39 

116 
*7l4 
49 
88 
9334 


1073,> 

225 
73j 
42--V 
41" 
17'.; 
3Hl2 
5S7 

IKJl 

8 

50 

88 

951; 


*200 
I0I2 
5018 
82-8 
39 
*90 
355s 
91 

ll's 

7834 

55 


16>4 
503.1 
837s 
39 
100 
■AGh 
911'' 
12l| 
8OI2 
553.1 


llG7s  1167s 


1101s  1105 


39        39 
I34I2  1347b 
128      128 
14034  1411; 
1011;  1031" 

361;     37 
10434  1043] 

5II4     52 


(iSl 

106 

225 

8 

427. 

4II4 

167s 

39 

.581- 


C,")3i 
IO4I2 
*215 
734 
423x 
4034 
*10l3 
39 
57I3 
II5I2  116 

7I3       7I2 

49        49 

88        8884 

931.S     941" 

10934  llOlj 

+230       

104      104 
39I3     391 
13334  1341s 
I27I4  128 
14034  I4II4 


Tutsdau 
May  11. 


*200 
*15l2 

50 

8238 

40 
*97 

3534 

9II2 

12 

8OI4 

547s 
116 

661; 


16 

503s 
835s 
40 
100 
365s 
92 
127s 
813.1 

551" 

116K 
G 


IOOI4  IO6I.1 
225 
77s 
421.1 
411" 
161' 
3  S3. 
58 
116 
8 
50 
89 
941.1 
1097. 


Wednesaan 
May  12. 


Thursday 
Mai/    13 


*203 
*16 
501 2 
83 
39I4 


Ids 
505s 
841g 
391,: 


*97l2  100 
355s     3(il.| 


*104l3 
IO2I2 
3I2 
26 
56S4 
*134 
*13 
53134 
303s 
104 
4OI0 
6234 


IO2I2 

37s 

27 

56's 
135 

14I2 

32 

303j 
1041 

4II4 

63 


104 

3G5s 
105 
5II4 


I37I2  138 
2378     24I4 


8884 
§58 
3938 
75 
88I4 


883j 

58 

3934 

75I4 

88I4 


160      1607s 

10434  10434 

833s    833$ 

I2II2  12134 


V«4 
247s 
I3I4 
57 
4II4 
87I4 
*78 
♦7314 
♦105 
♦125 
I4I2 
85 
881 3 
107 
33s 
8912 
122 
8278 
30 
II4I2 
*11 
4334 
42I4 
105 
*187 
684 
6 
43I4 
*1051g 
265g 


25 

I3I4 

5734 

4134 

89 

79 

74 
106I'> 
I26I4 

141 

S5 

89I4 
107 
4I0 

S95f, 
123 

827s 

3034 
1147s 

111" 

4334 

43 

105 

190 

7 

6 

445s 

'2'7i4 
87 
81 


102 

3G3s 

105 

4934 

*104U 

*102 

334 

26 

557s 

I34I3  135 

*13        141 

33        33 

30        301 

10334  104 

,3913     41 

63        64 


334 
27I2 
557s 


I37I2  13878 


231'> 
87li 
*55 
3812 
76 
88I2 


241. 

883s 

59 

40 

90 

93 


80.^8 
♦II2I2  115 
4538    46 
90 
*12l2 
75 


32 

77 
*95 

80 
*10 

30 

3812 
llOU  11134 

7734    781" 

577s     583s 
11918  12034 


90 
13 
75 
33I4 
77I8 
100 
803s 
131 
30 
40 


159      I6O34 
IO3I2  104 
8I34     8I34 
3-12018  1201" 
73<       8 
2518     25I4 
13 
5734 
41 
8734 
78I4 
*73l4 
106 
*125 
I4I2 
*S5 


88I4 
107 
234 
88 
*123 
821  •> 
30- 
1141" 

H5s 

441s 

4214 

103 
187 
634 

*6 

4334 


1334 

59 

42 

S87s 

785s 

74 
107 
127 

I4I2 

87 

887s 

1071s 

3I2 

9OI4 
I24I2 

83 

301 
II5I4 

12 

46 

421" 

10334 

1871" 

67s 

7 

441 " 


*21i 
''8 
421s 
4II4 
IGI3 
38 
57I8 

<air.i2 

*71'> 
*48" 
*SSU 
'125s 
IO9I3 
*23() 
*101 
3934 
1333s 
+  127 
I4OI2 
101 
*36l4 
105 
50 
*1041" 
*102" 
334 
2612 
*501s 
134 
*13 
33 
2934 
104 
3934 
63I4 


92I4 

1314 

82 
5434 
11638  1161" 
n0l2  67 
*10.5l9  lOGl 
20      224 


93 
137s 
83 
551 3 


105 

3934 
1341s 
129 
141 
102 

37 
105!.; 

51 


334 

271s 

5612 
135 

14 

33 

30 
104 

40 

6334 


77s 
421' 
415. 
I6I3 
383s 
58I4 

116 

8 

48 

883| 

941s 

1091" 


105 
393] 
134 
129 


13778  1381" 
23-38     231 


8718 
*55 
39 
8734 
91 


59 
391s 

8734 
911 


10634  107 
I6I4     2718 


52 
51 

*65" 
*320 

77 

8334 
*115 


53 

515s 

'6  5" 
340 

78 
84I4 
120 


86I4 

801 2 
*112l2 

44 

9OI2 

I2I2 
*73 

33I2 

77 

95 

7958 
*10 

30 

39I8 
1107s 

7812 

57 
II8I2  11934 

511'>     525s 

60        515s 
lis      118 
*G4        66 
*320     350 

7534    77 

8358     841; 
*118      120 


87 

8II4 
115 

4434 

92 

13 

75 

34 

77 

95 

8038 

131; 

30 

4034 
112 

79 

577s 


9II2 
159 
*101 
*8034 
120 

75s 
2434 

13 

58 

41 

8734 

*78 

♦  7314 

107 

*125 

I4I2 

*85 

8778 

♦  10634  IO7I4 

27s       3 

88        88 

*123      125 

.-2I2     83 

3038     303s 

11478   115 

*lll2     12 


911; 

1591 

105 
82 

I2OI4 
8I4 
25lg 
135s 
58" 
421o 
887s 
79 
74 

10734 

127 
141'. 
87 
8834 


*44 

4158 

*103 

*185 

678 

7 

43 

loei" 

257s 

86 

SOI" 
*112l2  115 

4334 
*91 

I2I4 

74I2 

33I4 

77 
':^93 
*S0 
*10 
*28 

3834 
IIOI2  111 

78        78 

6G34     5734 
11834  I19I4 

5OI2     52 

4934     51 

118      118 

*62        65 

*325      360 

7618     761; 

8318     84 
*117      120 


47 

42 

104 

188 

8 

8 

431 2 
1061" 

2634 

86 


441s 
93 
127g 
75 
34 
7718 
100 
81 
I3I" 
32 
4OI4 


"S 
4134 

4OI2 
IGI2 

3734 

57 
116 

*7Io 

48  " 

88I4 

9318 
109 
*230 
105 

39I4 
133 
128 
14034  141 
IOII2  102 

3634     3634 
1055,  1057s 

503s     5II4 
♦  1041''    ... 
*102  -    . 

*35s 

27 

56 
135 
*13 

3318 

30 
10373  104 

395s     403s 

64        64 

28c.    28c 
I39I"  1421' 

2358     241. 

88        883, 


3's 
2734 
56 
1371" 
14 
331s 
3034 


*205 
1578 
503s 
821 3 
3958 
*9S 
3573 
9234 
1338 

8214 

545s 
llfi7g   1167s 
6GI4     671.1 
*104      107 
.22478  2247s 
*734       8 
4134     42I4 
4OI4 
*1534 
37 
57I4 
1157s  115 
7I2       73.1 
49        49 
SSSg     887s 
93        931 
10934  1093. 

*230       

*103      105 

39I4     .391. 

I3.3I2  1351. 

129      129 

1405s  14078 

1011;  lOU" 

36I2     3G7s 

106      """ 

5fll4 

*104I-> 

*102 


IGIs 
51.-is 
8ol:. 
39."'; 
100 
371.; 
923, 
1 37s 
S3 
551- 


411 

161-> 

371; 

571.. 


I'tldaii 
May    14 


106 
501; 


*56 
39I4 
8734 
9II2 


60 
4OI4 
951; 
92 


I59I2  160 
*10S      105 
81        81 
I2OI4  I2OI4 


245s 
I3I4 
587s 
4138 
88I4 
781" 

*73 

107 
*125 

*14 

*85 
88 


251s 

14 

59I2 

4234 

8834 

79 

74 
107 
127 

141" 

87 

891  s 


IO6I4  106.34 


3 '8 
27I4 
55 

137 
I4I2 
3378 
3034 

104 
393s 
62-34 
29c. 

1411" 
23-34 
88 

"3912 

88 
911'> 


37s 
2  71 J 
551" 

13834 
15 
337s 
3II4 

IO4I4 
40 
631" 
29c. 

143 
24I4 
88I4 

'4014 
95I4 

917s 


♦210 
*16 
5OI4 
8158 
3958 
*97 
36I4 
93 
12-34 
Sll" 
54li 
116 
651" 
XI03I9 
♦226 

41  " 
39I2 
16 
371" 

5718 
t.ll5 
§714 
48 
8878 
917s 
109 
*230 
IO4I2 
39I2 
133 
*127 
1391 


IOI4 

51-'fs 

84 

401s 
100 

373s 

93 

131" 

821.1 

551s 
11634 

66I4 
1031; 
230 
8 

42 

4OI4 

16 

38 

581-. 

1161" 

7I4 

48 

89 

941s 
109-34 

1041" 
391  " 
I34I4 
129 


Sates  s/ 

Ike 

Week 

Share. 


IOOI2  101 


.•^Gl-i 
100 
49 
*1041-> 
♦  102 
37s 
261" 

♦  54 
139 

♦  14 
i325s 

2934 


3G.S 

IO6I4 

507s 


1,770 

10,125 

157,895 

1,900 

gV.oso 

2,500 

102,19, 

31,350 

26,840 

1,750 

20,975 

630 

450 

2,250 

4.0.50 

10,925 

(iOII 

2,310 

10.700 

1,390 

399 

924 

2,7,39 

89,325 

5,450 

""'506 
2,250 
,S,400 
1.600 

13,800 
7,600 
1,650 
2,500 

24,850 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Kanoe  Since  Jan.  1   1909 
On  bmU  0I  IDO-ahnrc  (nis 


Lowest 


37; 
27 
56 
140 
15 
33I4 
311s 


159      I59I4 

IO3I2  10.31" 

80^4     8O34 

12018  I2OI2 


25 

14 

59-38 

423s 

891" 

79 

73.5s 


278 
90 
*123 
825s 
3038 
115 
12 
♦44 
42 
104 
187 
S-3s 
SU 
4334 
*105 
2638 
861' 
801" 
♦1141" 
4334 
♦91 
12-3s 
75 
34)4 
7778 
♦93 

8078 
*10 
♦28 

3958 
111 
7812 
571s 


3l8 
90 

125 
S3 
31 

IIGI4 
12 
47 
42-3s 

104 

187 
8-5s 
934 
4334 

10634 
263,1 
87I4 
81 

116 
44I8 
92 
I2I2 
75 
35I4 
78I4 

100 
83 
13 
32 
401" 

111-34 

787s 

SSli 

II8-34  119.58 


1 

■,01g 

♦  117 
♦61 

♦325 
7612 
83I2 

♦  118 


52 

51-'s 
118 

65 
360 

77I4 

S37s 
120 


2478 

135s 

5938 

4178 

88I2 

79 

73I" 
IO6I2  107 
♦125      126 

I4I2     163s 

86        87 

S734     8,S1" 
lOGlg  106-5s 
234       27,s 
♦88        94 
♦123      125 

82I2     83I4 

31  31 
II5I4  116 
♦  1184     12 


10384  10414 

3934     411 

G2I4     631 

14258  iil 
2,312     2418 


8778 
♦56 
3858 
90 
89I4 


881 

60 

39I4 

90 

90 


I59I3  16078 

104  104 

*80l4  81 

1201g  I2OI3 
8 


♦46 
♦  4I-34 

♦  103 

♦  1,S6 

8 

934 
431 2 

♦  105 

2612 
S6.5s 
80J" 

♦  1121" 

4334 

91 

1278 

7434 

34I2 

7818 
♦93 

8318 
*10 
♦20 

3878 
IIOI4   11034 

78        79 

571s     675s 
11878  II9I4 

51        5II2 

50        50-34 

♦  lis      120 
♦61 

♦325 
76I4 
S3I2 

♦no 


49 

4214 

105 
188 
8I2 

10 

44 
1061" 

2718 

87 

807s 
115 

44 

91 

1278 

753,., 

347s 

7834 
100 

843s 

131" 

32 

3934 


64 
360 

76I3 
83I2 
120 


24I2 

I3I4 

57-34 

4OI4 

8838 

79 

73I2 

106 

125 
Ibh 

♦86 
871  ■> 

lOG 

2-5s 

88I2 

♦  123 

82I4 

29I4 


25 
I3I2 

5938 

42 

89 

SOI4 

737s 
lOGl; 
125 

161; 

SSI 

8818 
106 
2 

881" 
125 
82-34 
.3OI4 


100 

1,300 

9,115 

650 

4,600 

300 

1.290 

15,. 5.30 

2.fi90 

24,000 

5.100 

3.400 

61, COO 

35,530 

4.940 

10 

17,. 500 

3,000 

4,000 


1147s  116 


♦  111. 
♦46 

4II4 
103 
§187 

♦7]" 

9l8 
43I4 
106 
26 
8534 
80 


12 

49 

42 
104 
188 
Si" 
97s 

4334 
106 

27-34 

8G 

81 


♦11212  115 


421 
♦91 

1278 

75 

33-34 

78 
♦95 

831 2 

♦  11 

♦  29 
3S 

110 

78I2 

557s 
II8I2 

51 

49 
1193s  11938 

6318     631g 
♦330      360 

75        76 

833s     84 
♦116      120 


44 

92 

1273 

76 

343s 

7812 

99 

S5I4 

131" 

32 

387s 
1107s 

781" 

57-34 
119 

51-5s 

50!  I 


100 

7,896 

600 

400 

1,800 

3.700 

5,000 

10,335 

4,000 

37,047 

10,800 

2,600 

1,100 

2,855 

100 

15,550 

600 

20,100 

1,400 

34,400 

1,810 

200 

4,320 

3,660 

14,850 

900 

300 

6,356 

1.334 

733 

5.9.'J0 

6,735 

4,300 

400 

14,680 

4,000 

6,910 


12,700 
1,100 
2,120 
1,750 

11,670 

3,560 

200 

13.750 


300 

23.530 

12.910 

3.500 

486,494 

25,628 

12,676 

20.440 

300 

200 


7.150 
6.150 


I  ndiistriai&  Miscellaneous 

Adams    E.xpress 
lll.s-Ctialmfi-» 

IH)    prof 

Annalffaniated   Copper 

.■\mcr  Aaricultiiral  Chem. 

Do    prel 

American  licet  Sugar 

[)o    prcf 

Am  erlcan  Can 

Do    prcf 

Amaican  Oar  &  P'ovinclry 

Do    prrt 

Amerlcjn  Cotton  Oil 

Do    pref 

American    Kxpress 

American  Hide  &  Leather 

iJo    pref 

American  Ice  Securities,  _ 
American  Linseed 

Do    pref 

American  Locomotive 

Do    pref 

American   Malt  Corp 

Do    pref 

.■\Tner  Smelters  Sec  pref  B 
Amer  Smelting*  Refininpr 

Do    pref 

American  Snufl 

Do    pref 

.-\mer  Steel  Found  (new) . 
American  .Sugar  Relining- 

Do    pref i 

American  Telepii  &  Telep: 
American  Tobac  (new)  ,pf 
American  Woolen 

Do    pref 

f/AnacondaCopper  P«r$28 
.As«oc  .Merch  1st  pref_ 

Do  2d  pref 

'fBatopilas  Minim?  ParS20 

Betlileliem  Steel 
Do  pref 

Brooklyn  Union  Gas_ 
Brunswiclj  Dock  &  C  Imp 
Buttcrick  Co 

C Central  Leather 
J      Do  pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron. 
'/Comstock  Tunnel _Por$2 
Con.solidated  Gas  (N  Y)  _ 
Corn  Products  Refining., 

Do    pref 

Crex  Carpet 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pref 

Federal  Sugar  Ret  of  N  Y 

Do    pref 

General    r;iectric 

Granby  Cons  M  S  &  P 

rnt  Harvester  stk  tr  ctts 
Do  pref  stk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctts 

Do    pref 

International  Paper 

Do    pref 

Internat  Steam  Pump.. 

Do    pref 

Mackay   Companies 

Do    pref 

VTationai    Biscuit 

1~      Do    pref 

N'at  Enamel'g  &  Stamp's 

Do    pref 

National  Lead 

Do    pref 

Newhouse  M  &  S._Par  $10 

New  York  Air  Brake 

N  Y  &  N  J  Teleplione.. 
Nortli  American  Co.  new 

Pacific  Mail 
eople's  G  L  &  C  (Chic) 

Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steei  Spring 
Do    pref 

Republic  Iron  &  Steel 

Do    pret 

Qloss-Sbeftleld  Steel  &  Ir 

'.^      Do    pref 

'fTennesseeCopper  Pars  2  5 
Texas  Pacific  Land  Trust 

LTnion  Bat:  <fe  Paper 
J      Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express.. 
U  S  Realty  &  Improvera't 
U  S  Reduction  &  Refln'g 

Do    pref 

United  States  Rubber 

Do  1st  pret 

Do  2d    pret 

United  States  Steel 

Do    pret 

rfUtah  Copper Par  SIO 

Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 

Wells  Fargo  &  Co 
estern  Union  Teleg.. 
Westingh'seEI&Affg  assen 
Do   l.st  pref 


190 

Jan  2i 

l«j  Feb  24 

38 

Feb  21 

65 

l-'el)  21 

33 

3  Jan     ,- 

95 

2  Jan  1,-, 

20i4J.-.n  i.:i 

5-2 

jTn     7 

7 

2  Feb  23 

71 

2  Feb  2:i 

44I4  Feb  2-1 

1071 

2  Feb  2''. 

421 

8  .'an    5 

9^ 

•Tan    7 

*205 

Feb    .■•, 

61 

4  Feb  2.^1 

34 

Feb  2 1 

l87s  Jan     s 

12 

Feb  2,- 

29 

Jan  12 

49 

Feb  2:.' 

1091 

4  Feb  2  ■ 

7 

Jan    7 

-'2 

Jan    7 

SO 

Jan     A 

773 

1  Feb  24 

101 

J;ui     L' 

225 

Mch  9 

95 

y.i-h  1 

347s  Feb  2J 

1263 

-!  Feb  24 

127I4  MaylO 

125 

Feb    1 

9OI2  Feb    6 

26 

Feb    4 

9334  .Tan     ( 

.'^373 

,  Feb  26 

105 

Apr   2 

1011 

;  K.-b  17 

S27 

i  Jan  29 

1834  Mch   9 

47 

Feb  24 

118 

Jau  28 

13 

Jan  13 

2378  -Jan    1: 1 

2.51- 

Mch  2 

9934  Apr    5| 

29 

Feb  23 

2135 

Feb  23 

21c 

Apr  12 

II4I2  Feb    4| 

I6I2 

Feb  21 

73I4  Feb  24 1 

45 

J.-in     .5 

32I1 

Feb  23 

65 

.Mrtl    •! 

;;o 

Feb  24 

§46 

Mch  20 

fgo 

Jan  L5 

15013  Feb  23 1 

91 

Mch  12 

62 

Jan  30 

10914 

Jan  16 

7 

Feb  25 

11 

Feb  23 

91- 

Mch  13 

473, 

Mch  18 

331-> 

Feb  25 

S2liJan  30 1 

70 

Jan  21 

69i2-Ian    9| 

961" 

Jan    ; 

1181" 

-Jan  11 

125s 

Feb  24 

^'i 

Jan    5 

71I4 

Feb  2.T 

10234 

Apr  21 

S17s  Apr  29 1 

80 

Feb  23 

113 

Jan    ? 

72 

Jan  13 

2918  Feb  24 1 

JOIU 

Jan  13 

10 

Apr  21 

40 

Feb  25 

SOU 

Feb  23 

9t) 

Feb  26 

169 

Jan  30 

ISgJan     4| 

3 

Mch29 

321" 

Mch   8 

9773 

Feb  24 

1658  Feb  23 

6718  Feb  24 

ON 

Feb  23 

1073s  Feb  20 1 

.?34.-!| 

Feb  26 

sol; 

Feb  23 

9I4  Feb  24 1 

66 

.lan     8 

2438  Feb  24 1 

70 

Mch   2 

82 

Feb  10 

64 

Feb  23 

10 

Mch  12 

24 

Feb  24 

27 

Feb  24 

98 

Jar.  29 

671" 

Feb  25 

41I4 

Feb  23 

107 

Feb  23 

S391R  Feb  2H 1 

407s 

Feb  24 

114 

Jan  19 

.57 

Feb  2.i 

.300 

Jan     5  S 

64 

Feb  24 

74 

Feb  24 

110 

Mch   3 

H  iu/teii 


§  19934  Mnv  f, 
lt-3s  May  6 
5184  Apr  20 
8434  J  ;ui 
4078  Jan  23 
98  Mch  18 
377g  Apr  2i 
93  Mr-h29 
137s  Mavl2 
83  May  12 
.563s  May  8 

117     May  6 
681.1       ,ivlO 

IC6I4  >ravll 
§ 2247s  May  13 
.'-'s  .1  ii  21 
427s  MaylO 
42I4  .•Mn-13 
18  Apr  15 
40  Apr  l.S 
587s  May  8 

1171;  May  7 

91s  l-eb    -■> 

64      i'.ichl2 

89     Mayl4 

951"   May  8 

UOSg  May  8 
,.255     Apr!  7 

105     Mayl2 
3934  May  11 


IJO 
131 
14234 
104 
37 


Apr 

Apr    8 

Apr  22 

MavlO 

May  8 

IO6I4  Mavl4 

S52      May  8 

106-34  ..U-u   3 

1041;  Feb  19 

S4.5s  .Apr    2 

27-34   Mayl2 

567s  Mav  8 

140     Mayl4 

i(,3s.ja,.     V 

3378  MaylS 

ao     .ian     4 

1041;  May  7 

■:6i"Jan     / 

65ii  Mav  3 

30c   Jan  21 

IG5I4  Jan     4 

2438  May  7 

88-34  Mav  S 

57I2  May  7 

403s  .lan  21 

951;  Mavl2 

93     MaylO 

§4..      Mch20 

!;li2  Mayll 

161     Apr  12 

no     Jan     4 

84I4  Apr  19 

122     May  0 

J     Tan    - 

27=3  ..'a: 

!4     May  12 

591"  Mayi? 

4234  Mayl 

891;  Mavl3 

8OI4  Mayl4 

74     Apr  Jl2 

IOS.5,  .l.,n   16 

!26      iTav  7 

>  GI;  Mavl4 

.^  7     Mayl3 

90I4  Apr  19 

lOOlj  Feb    2 

SG     J -in 

92     Jan 

125     Apr  22 

84l2Jan  27 

3(>34  .--an  14 

I18I2  Apr  12 

13    Jan     ' 

47i2Jan  19 

43I4  Jan  22 

105     Mav  ** 

190      Apr  16 

858  Mavl2 

10     Mavis 

•is-34  Jan     2 

107      TvfavlO 

2.34  Mayl4 

88I4  Jan  -^2 

8II4  Mayl*J 

116     xLay  4 

S49     Jan     4 

'■•'2     MavlO 

131;  Apr  30 

76      Mavl4 

35I4  Mayi2 

78.34  Jiayl3 

59!)      Apr  30 

86I4  .Mavl4 

1338  Jan     7 

32     Jan  19 

40-34  \fnvl0 

112     MavlO 

79     MaylO 

5.S-33  Mav  !^ 

l:i034  Mav  8 

853     May  7 

515s  Mav  8 

1193s  Mayl4 

65     Mav  7 

325     May  4 

78I2  May  7 

861$  Jan     4 

120     Jan     'f 


Ranae  1or  Previous 
Year  (1908) 


Lowest 


164    Jan 

5  Mcli 
14  Mch 
4518  Feb 
13  Jan 
78l2  Jan 

yu  Feb 
65     Jan 

4  Feb 
44  Jan 
iSU  Feb 
84I4  Mch 
24-34  Feb 
$80  Jan 
§  170     Feb 

234  Feb 
I2I2  Mch 
121-.  Feb 

6  "  Mch 
17  Mcli 
SlSg  Feb 
85I2  Jan 

;  Mcli 
21  Jan 
70  Jan 
55I2  Feb 
87-i4  Feb 

180  Aug 
80  Mch 
28  Sep 
98-34  Jan 

165     Feb 

101  Jan 
72I2  -Tan 
I5I2  Feb 
781 4  Feb 

$271"  Feb 


Hi'itest 


5200     Ann 

163s  Dec 

5234  Deo 

S83s  Nov 

35      No^ 

16      .\OM 

•  247s  Apr 

8 134  Dec, 

IOI4  Nov 

7«78  Nov 

6O34  Dec 

109     Dec 

4434  Nov 

97     Nov 

§224     Mas 

81"  Dec 

3734  Dee 

31'8  Aug 

171"  Deo 

3614  Deo. 

5U-''s  Aug 

113     Dec 

8-j  Sep . 

5!  Is  Sep 

841s  Aug- 

107     Aug^ 

1103s  Aug 

200      Apr 

97I2  Sep  . 

41     Nov 

13734  Aug 

131      Nov 

132-5s  Nov 

971 "  J'ly 

3238  Dec 

97     Nov 

S631-  Nov. 


S2I 

2  Jan 

12 

Jan 

36 

Apr 

r85 

Feb 

6 

Jan 

§10 

Feb 

151 

■>  Feb 

7.5»4  Jan 

155 

s  Feb 

143 

1  Mch 

20c 

Mch 

96 

Jan 

10-34  Feb 

56 

Jan 

471 

.  Oct 

2?l 

1  Feb 

721 

>  Nov 

59 

Feb 

55 

J'ly 

731 

'Feb 

111 

Jan 

7884  Jan 

52 

J'ne 

99 

J'ne 

6 

Oct 

16 

Feb 

8 

Apr 

47 

Oct 

13 

Jan 

65 

Jan 

52 

i^'eb 

597s  Feb 

68 

Jan 

102 

Jan 

71- 

Feb 

70 

Feb 

bO 

Feb 

8712  Jan 

S4-3s  Oct 

50 

Jan 

90 

Feb 

42lR  Mch 

24 

Apr 

80 

Jan 

81-. 

Mcli 

361-; 

Feb 

1714  Feb 

69 

Jan 

147 

Jan 

Ir 

Apr 

11" 

Jan 

2334 

Feb 

75 

Jan 

1434 

Feb 

63 

J'ne 

as 

Jan 

871; 

Jan 

n^h 

Feb 

45 

Feb 

4 

|.eb 

447r  Jan 

171-. 

Feb 

Sboj 

Jan 

70 

l-'eh 

36I4  ]''eb 

4 

Feb 

16 

l>b 

1734  Feb 

76 

Feb 

42 

Feb 

2534  Jan 

£71" 

Jan 

20 

Jan 

16 

Feb 

187 

Jan 

43 

Jan 

«250 

Feb 

41 

Feb 

38 

Mch 

58 

MnVi 

*o  -Mca 
27I4  Nov 
67  Nov 
I52I4  Nov 
17     Nov 


Jan 
Dec 
Dec 
Dec 
Dec 
Apr 
Dec 


§25 
33 

102 
42 
271" 
44c 

1G7 
20I->  Aug 
80  '  Aug 
4SI4  Oct 
?834  Dec 
94     Aug 

89  Nov 
681 2  J  ne 

100  J'ly 
1623.1  Dec 

1091..  J'ly 

6753  Nov 
IIOI4  Nov 
9  May 
2678  Dec 
I3I4  Nov 
66  Jan 
397n  Dec 
'414  Dec 
78  Nov 
7134  Nov 

97  Dec 
1201"  Dec 

I5I4  Deo 
;82i.,  Dec 

\i2  Aug 
IO6I4  Nov 

S97s  Jan 

98  Nov 
122     Nov 

7?*      Nov 

4OI4  Dec 

;06l2  Dec 

14.5s  I>ec 

50     Dec 

46     Dec 

IO2I4  Dec 

i74     Nov 

184  Dec 

3I"  Dec 

49I4  Dec 

103     Dec 

29     Nov 

891"  Nov 

8184  Nov 

11014  Dec 

S.52I4  Nov 

8412  Dec 

9.\n  Nov 

6634  Nov 

a07s  Dec 

787s  Aug 

90  Jan 
64  Nov 
1514  Aug 
:<,  ■  Aug 
37I2  Aug 

lijj.  Dec 
7 61 2  Nov 
It^i  Nov 

114.5s  Nov 

$52-34  Nov 
45-34  Dec 

115  Nov 
68     Nov 

325  Nov 
7184  Nov 
94     Nov 


BANKS    .\ND    TRUST    COMPANIES— BA-NTKERS".    QUOTATIONS. 


Banks 

Brooklyn 

Borough   "Ii. 

Broadway  ' 

Brooklyn  t- 

Flrst 

HlUsidell... 
Home  Bkll. 
Homesteadi, 
Manufao'rs 
Mechanics '11 
Montauk  .. 

Nassau 

Nat  Citv... 


Bid 

Ask 

11) 

'j350 

410 

145 

245 

:^60 

110 

130 

105 

120 

100 

125 

410 

240 

25.) 

140 

145 

240 

:;70 

290 

■ilO 

Hanks 

Bid 

Asl: 

Brooklyn 

NforthSidell 

_ 

IbO 

People'.-: 

155 

Prosp'ctPkll 

150 

160 

rerminai  H- 

.. 

110 

UalonTl 

eo' 

100 

Trust  Go's 

N  Y  City 

A.stor 

310 

325 

Bankers'  Tr 

675 

700 

B'way  Tr.- 

135 

140 

liust  Co's 
N  Y  Ctty 

Carnegie  .. 
Central  Tr. 
Columbia  .. 
Commercial 
Com 'wealth 

Umpire 

Bquit'b'e  Tr 
Farm  Lo&'f 
Fidelity  ... 
Fifth  Av  Tr 
Fulton 


Bid 

Ask. 

1S5 

195 

2200 

2371" 

145 

i;8 

155 

240 

1470 

480 

1275 



200 

210 

400 



270 



I  rust  Co's 
Guar'ty  Tr. 
Guardian  Ti 

Hudson 

Knlckerb'kr 
Law  T  I  &Tr 
l-incoln  Tr. 
Manhattan- 
Mercantile 
.Vfetropol'tn 
Morton   Tr. 

Mutual 

Mut   All'ncL- 


Bia 

Ask 

675 

tl65 

170 

320 

330 

2iO 

145 

155 

370 

3(iO 

725 

750 

13641.1 

460 

tll5 

120 

130 

I  rust  Co's 
MYLIfe&Tr 

N  y  Trust. 
Standard  Ti 
TitleGu&Tr 
Tr  Co  of  .An; 
Union  Trust 
US  Mtg  &rr 
Unit  States. 
Washington 
Westchester 
Windsor    .. 


Bia 

Ask 

1100 

1120 

560 

570 

325 

_ 

( 

50) 

510 

350 

1225 

430 

437I" 

1175 

120J 

376 

410 

145 

155 

130 

140 

Irust  Cos 

Bva 

Brookyln 

Brooklyn  I'r 

400 

Citizens'     -- 

130 

Flatbush  .. 

200 

Franklin   .. 

200 

damllton  .. 

265 

Home 

108 

Kina-s  Co  .. 

465 

L  Isi  L  &  Tr 

296 

.Vassau 

155 

People's 

290 

\,\  illiamsbi; 

SO 

Ai* 


415 
140 


^75 


310 
165 
300 

100 


'  Bid  and  asked  prices:  no  saies  on  this  day. 
T  Sale  at  Stock  Exchange  or  at  auction  this 


§  Less  than  100  shares.   X  Ei-ri Tilts.  /)  Nciv  stock,   c  Ex-div.  and  rights,   d  Now  quoted  dollars  per  shr 
week.     s  Trust  co.  certilicates.  11  lianks  marked  with  a  paragraph  (11)  arc  State  banks. 


New  York  Stock  Exchange — Bond  Record,  Friday.  Weekly  and  Yearly 

•7a«.  1  1909,  the  Mxchange  method  ol  ijuoting  bonds  was  chaiiqeA,  and  prices  are  now  all — "and  interest" — "Xi'.p',  lor  income  and  defaulted  bonds. 


T«- 


N.  Y.  STOOK  EXCHANGE 
Wekk  Ending  May  14 


L'.  r*.  ««overnment 

U  8  2s  consol  registered,  dl  930 

U  S  28  consol  coupon dWSU 

U  a  38  reinsterofl A;19lb 

U  S  3s  coupon tel918 

U  8  3s  retf  small  bond8../k;r,U8 
U  8  3s  con  small  bonds. .i:1918 

U  8  48  registered 1925 

U  8  48Coapon .1926 

U  8  Pan  Can  10-30  yr  28.A:lSt3U 

KoreiKii  Government 

Imperial  Japanese  Governm't 

sterling  loan  i^s, 1925 

2a  series  4^ 1925 

Sterling  loan  4s 1931 

Repubot  Onba  5s  ext-en  debt.. 

San  Paulo  (Brazil)  5s  tr  rects'  1 9 

U  S  ol  Mexico  s  1  M  58  ol  1H99 
Gold  4s  of  1904 1954 

State  and  City  Securities 

Dislol  Colum0ia3-ti53 1924 

LiOUlsiana  new  consol  4s. .1914 
New  York  City— 
4s  temporary  rects  Nov  1958 

4%  Corporate  ^tock 1958 

4%  assessiuenr  bomls  ..1918 

New  4'-8 1957 

New4'-^s 1917 

IV/o  Corporate  Stock  ..1967 

4V2%  assrssmt  bonds 1917 

4%  Corporate  .'^toCK 1957 

N  Y  State— Hipliway  4s..  1958 

So  Carolina  4128  20-40 193;i 

Tenn  new  settleiueut  33.. 1913 

Virginia  tund  debt  ■^-3s...l99i 

bs  deterred  lirowu  isros  otfs. 

Riiiii'oait 

Alaoama  Cent    bee  bo  Sy 
laba  MkU  iee  At  Coast  Line 
A 1  bany  &  Suso    Hee  L>el  &  Hud 
A  lie^'lieuy  Valley  i>ee  Peiu:  iih 
AUei;-  &  West     kiee  Bui  K  &  P 

A.nu  Arbor  1st  g  49 ;'il995 

A  toil  '£&  a  ie— Geu  ;;  48.1995 

Heaistered 1995 

Ailjusliueul  i;  4s /ll996 

aejfistered 'il995 

Stampeil /i.l99a 

Conv  g  4s 1956 

lO-year  conv  g  5s 1»17 

Debentures  4s  SeriesH.1910 

denes  1 1911 

Series  K 1913 

Kast  Okla  Uiv  1st  g  43..  1928 

SliorlLine  1st  4s  g 1958 

Ati  Kuox  <to  N     .bee  L,  .Sc  N 
Atbintic  Coast  1st  s  4s./tl952 
Cbarles  &  Sav  1st  g  78. .  193fc) 
eav  i!'&  W  1st  gold  68..  1934 

1st  gold  OS 1934 

AJa  Midlst  gu  gold  58  ..1928 
Bruus&  W  l'etgug4s  ..193b 

Li&Ncoll  L'48 01952 

SUKpOcatliG  itUH4s  ..191b 
Atlantic  &  DauT  iee  SouUi  Ky 
Avistm  &  N  \V     ieeSou  Pacific 

Balt&  Ohio priorlg3'23. 1925 
Uegislered /i,1925 

Gold  4s /iltl48 

Jiegistered /tl94S 

Wtts  June  1st  gold  68...  1922 
P  J  un  <fc  M  Di V  l8t  g  3  ^181926 
P  L,  E  &  W  Va  Sys  rel  481941 
Soucliw  Uiv  Isl  g3»2S...1925 

Kegistered /iiy25 

Monon  Hiv  Ist  gu  g  5s..  1919 
Ceu  Ohio  H  1st  Cg4'28.. 193(1 
CI  Lior  <fe  W  con  Ist  g  5s  1933 
Ohio  Klver  KK  1st  g  5s. 1936 

General  gold  Ss 1937 

Pitts  Clev  &  Toi  1st  g  68  1922 
Pitts <fe  West  lat  g43...1917 
Stat  isl  Ky  1st  giig4'28  1943 
Beech  Creek  aee  N  V  c  <fc  H. 
Bollev  &  Car  Hee  Illinois  Ceul 
Bklyn  &  Montauk  /See  Long  1 
Briuis  &  West  aee  At!  Coast  L 
Bullalo  N  Y  &  Krie  *ee  Krie 
Butlalo  K  <&  P  gou  g  5s. ..1937 

Consol  4^28 1957 

Ali  &  West  Isl  g  4s  gu..iU98 

CI  <to  Mah  1st  gu  g  os 1943 

Koch  &  Pitts  1st  g  6s. ..1921 

Consol  1st  g  6s 1922 

8uttaio<Si  Southwest  tiee  Kne 
Bun  <fc  Susq  Ist  ret  g  4s.dl951 
Bur  C  K  <fe  N     .See  C  K  I  ife  P 

L(aji  Solstext  63 1913 
'2d  5s 1913 

Jiegistered. 1913 

tJarb  <te  81iawn    See  lU  Cent 
Carolina  Cent   .See  Scab  Air  L 
Uarihage<fc  Ad    .See  ;\  V  c  &  H 
Ced  K  la  k  &  N     .see  1!  O*  K  <fe  .\ 
Cen  Branch  lly    6ae  jlo  Pac 
Cent  01  Ua  KK  1st  g  58..pl945 

Consol  gold  5s 1945 

Kegistered 1945 

Isl  prel  income  g  5s pl945 

Stamped 

2«  prei  income  g  &s pl945 

2(1 15'  ef  income  •-"  5s  stamped 


Ci-J 

i^-J 

W-F 


■A 
-J 
-J 
-S 
-J 
-J 
-D 


J-J 

M-S 
M-N 
AI-N 
il-N 
M-N 
M-N 
M-N 
M-N 
M-S 
J-J 
J-J 
J-J 


Q-J 
A-O 
.A-O 
Nov 
Nov 
M-N 
J-D 
J-L> 
FA 
FA 
F-A 
M-S 
J-J 

M-S 
J-J 
A-O 
A-0 
.Vl-N 
J-J 
.M-N 
J-J 


J-J 

Q-J 
A-O 
Q-J 
J-J 
M-N 
.M-N 
J-J 
Q-J 
FA 
M-S 
A-O 
J-D 
A-O 
A.-0 
J-J 
J-l> 


M-S 
M-N 
A-O 
J-J 

f-A 
J-D 

J-J 

J-J 

.vi-b 
M-  S 


IT- A 
M-N 
M-H 
Oct 


Oct 


Price 

tYidav 
May  i4 


tint  AS't 

lOl'rjlOa', 
1013, 

101  Hi  102  "^ 

102     


100      

119      119^4 
120'8 

101  101 S. 


J    9314    93^4 
t    93      Sale 
±    86  ■'a  sale 

il04»» 

lit  94     Sale 

99^6 

94      sale 
hcse  are  pr 


108  i-j. 
96     . 


102     1023s, 
lOzi^Salb 


ll'^'a  Salb 

11214  iTii-l 

101^  Sale 
102%  ^ale 

U^Hi 

toi     

9534 

92  "a    94 
44       60 


luO's 

100  4, 

93 

'"93"" 
109'4 
111"* 
100 

963< 

981a 

97 

9512 

97 

131^4 

127 

1144 

11034 
96 
91 
97 


81  \ 
Sale 

1003i 

94 

92 

9:^34 
Sale 
Sale 


9733 
Sale 

Sale 


94  4  Sale 
93       9314 

101  ig  Sale 
99     

10»     

8838    89 
93=,    9334 
9 1^8  Sale 
89        90 

104      

102  li 

11334  Sale 

II3I2 

liOiallJ 
110^4 

98=8 


iiei^.... 

no's 

100 -^ 

116=8---- 

ii»38iia 

121      122 
Hdh, 


106Hkl06'8 
102i4lO2»v 


116     

no's  Kale 


68^4. 


70 


Week's 
Range  or 
Last  Sale 


JyOW 

101'^ 

102 14 

103°b 

102'* 

107 

lOOi, 

119^4 

121 

101 


High 
Feb '09 
May'OV 
„an  oy 
Apr'tit- 
J'ue'O'" 
Nov'U8 

119 
May'09 
Mar'09 


9338        P3\ 

92  >-j        93 

853,        86 

104^1  ilay'Oii 

<i94  94'(. 

99ieMay'09 

9334        94 

ices  0  n  the  b 

110     Kov'Ob 
tod's  Dec '04 

10238  Apr'o: 

102 '4     i02'^ 

10)34  Dec'Ot 

112^4     112'-. 

IO4I4  May'Ol' 

112 '4      ll'J'-. 

10438      iOi'-^ 

102 14      102a, 

112»4  Apr'O; 

102 14  Jan 'OS 

1)534  Feb'o; 

911a       yl'a 

39  45 


8710  8713 
lOO'a  lUii-. 
lOO's     100 't 

93  >i  933, 
92i4£'eb'09 
9334        93 'b 

108 'tj      llO'v 
110  112 

96  "n  Mai '08 
98'qNov'04 

94  Nov'Oli 

97  Apr'09 
95 14        95  s. 


7li 
2'i 
lo 

33 

21) 
asis 


97 


9714 


123»eJ'i»''''^ 
112°8''an'04 
lO'eMay'O'J 
c)y  1^  Mai'06 
91  •■Ji.U 

97     Apr'09 


94 

93 
lOO'g 

99 
120 

88 

93  "a 

91 

91 
105 '8 
109 
11334 
113'2 
lUK! 
Ii9>2 

98 
100 


94>4 
Apr  09 
10 11-2 
ilar'Oy 
Oct  '01 
May'OU 

y.i3^ 

9II4 
Apr'Oy 
Feb '07 
Apr '06 
1133. 
Fob  "09 
Feb '09 
.vlat'04 
Apr'09 
JNov'04 


117 
110 
100 
103 
119 


Mo 


22 


17 


23 


20 


117 
Mar'Ob 
Jan'o 
J'ly'08 
Mar'ou 

i2i'4M;ay'ya 

893f,M;ay'0b 

106  la     107 
1023,  May'09 
10034  J!U.a> '07 


ll6'i!Feb'09 
10934  UO'h 
113  Apr '06 
80  Apr'09 
80  Apr'09 
68 Si  68  "v 
69     May'Og 


10 


Mange 

Since 

January 


Low    JHgh 
101  '5  102 'f, 
10214  lO-l 
103^  103=8 
100'4  102'* 


II9I4  II9I4 
121      121 
101       101  »6 


9038    94 
89I4     93'', 
803,     86 12 
10134  1041-2 
1192  Va    95 
9734  10l'.2 
92 14    94 
0/  *5  to  £,. 


10134  102  >i 
101  ".2  103 


lllig 
104 
HIS) 
104 

1011-2 

11234 

102  I4 

95  S2 

911-2 

3714 


1121^ 
10434 
II2I2 
1041-2 
103', 
11234 
102  I4 

9534 

93 

48 


V 

84        S734 

..23 

lOOiglOlSi 

li 

99      100-8 

10 

92        95S2 



9;ii4    92I4 

11' 

921.2    9oi2 

1132 

lOyi-^llOSj 

66/ 

10534  112 

97        99 

i>i 

94I2     9tll4 

9414  9734 


UO'b  I'O'^s 


86 
97 


9614 

9V 


93       9415 
9:;        93 

loo's  ""'^s 
99      10034 


88  89  Si 

93  Si  >*0 

90^4  91  "8 

91  91 


110  4  1133, 
U3Sill^''.i 

108 1*  112 


98 


98 


116S)11^^ 
109     110 
lUO      100 

1183;  Vii" 
llS'iiai'-. 

87  Si    90 

toe's  107 

102     103 


115Sill6>2 
10838  111 


79  80 

80  80 
63  7018 
60  69 


N.  Y.  S1XJCK  EXCHANGE 
Week  Ending  Mat  14 


Cent  or  Ga  KK—C Con> 

3u  pret  uicome  g  i>s )»1946 

3d  pref  income  gos  starape  1. 
Chatt  lnv  purmon  g  4s.  1951 
Macdk  NorUivlst  g  58.1946 

MidGa<fc  Atl  Div5s 1947 

Mobile  Div  Ist  g  6s 194^ 

Cen  KK&  BoIGacol  g  5s  1937 
OentofN  J  gen'lgold  58.1987 

Kegistered /il9S7 

Am  liock  <fe  imp  gu  58..1921 
Le  &  Hud  K  gen  gu  g  58  1920 
Leh  &  Wilks  B  Coal  Ss. .  1912 

Con  ext  guar  4S2S '/191i) 

N  Y  &  Long  Br  gen  g  48  1941 
Cent  Paoilic  See  So  Pacihc  Co 
CentVermont  1st  gu  9^.B.el'J20 
Chas  &  Sav   See  Atl  Coast  Lint- 

Chesdfc  Ohio  gold  68 al911 

ist  consol  g  53 1939 

Kegistered 1939 

Gen  funding  &  imptSs.  1928 
general  gold  4  Sjs 1992 

Kegistered 1992 

Big  sandy  Ist  4s 194  4 

Craig  Valley  1st  g  58 1940 

Potts  Creek  Br  Ist  4s.. 1946 
K  <&  A  DiT  Istcon  g4s..iybU 

2d  consol  g4s 1989 

Warm  Spr  Val  Isl  gSs.. 1941 

Greenbrier  Ky  Istgu  g  43  '40 

Chic  &  All  KR  ret  g  3s. ..1949 

Hailway  1st  Uen  3S»s...l95u 

Kegistered 195t- 

Chic  Burl&Q— Deuvl>48l921: 

General  4s 1958 

III1U018  Div  3Sjs 1949 

Kegistered 194ii 

Ills  Div  48 19'^ 

Iowa  Div  sink  Iund5s..l919 

Smkingtund48 1919 

Nebraska  Extension  48.1927 

Kegistered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  .See  Great  NorlU 

Debenture  os 1913 

.  Han  <fc  St  Jos  consol  68.  .1911 
Cmc<fe  EIllref<fclmpg4sl955 

Ist  consol  g  68 1934 

General  consol  Isl  os 1937 

Kegistered.. 1937 

Chicfe  indC  Ky  I8t5s.l93i 
Chicago  &  Erie     See  Erie 
Chic  In  &  Ijouisv  ret  68. ..1947 

Kelunding  goldSs 1947 

Louisv  N  A  <fe  Ch  18168.1910 

CliicMll<feSt  PtermgSs  1914 

General  g  4s  series  A..el989 

Kegistered el989 

General  g  3S2S  series  B.el9ri9 

Chic<fe  Li  SuDivgos 1921 

Cliic  <fc  Mo  Kiv  Div  5s.. .1926 

CUicfc  Pac  Div  68 1910 

Cluo<fe  P  W  IstgSs 1921 

Dak  .&  Gt  80  g  5s 1916 

Far  tfe  Sou  assu  g  6s 1924 

Ha8t&  DDivlst78 1910 

Ist  5s.  „ 1910 

Lacrosse  <fe  D  let  58 1919 

Mineral  Point  Div  5s 1910 

So  Minn  Div  1st  6s 1910 

Southwest  Div  Isl  6s 1909 

\Vi8&  MinnDivgSs 1921 

MU  <fc  No  1st  M  L  6s 1910 

1st  consol  68 1913 

Ohio  &  Northw  cons  7s 1915 

Extension  4s 1886-1926 

Kegistered 1836-1926 

General  gold  3 SjS 1987 

Kegistered pl987 

Sinking  lund  6s. ..1879-1929 

Kegislered Ia79-1929 

Sinking  tund  58. ..1879-1929 

Kegistered 1879-1929 

Debenliue  5s 1909 

Kegistered 1909 

Debenture  63 1921 

Kegistered 1921 

Sinking  tund  deb  68 1933 

Kegistered 1933 

North  Illinois  Isl  ds 1910 

MU  L  S  &  West  Isl  g  Js  1921 

Ext<&  Imp  8 fund  g  6s  1929 

Askland  Div  Istg  6s..l925 

Mich  Div  Istg 6s 1924 

incomes 1911 

Chic  Kock  lsl<fc  Pac  6s.. .1917 

Kegistered 1917 

General  gold  4s 1988 

Kegistoretl 198S 

Refunding  g  4s 1934 

Coil  trust  SeriesU.  48  ..  19io 

J  4s 1912 

M'iS 1915 

N  4s 1916 

0  48 1917 

P48 1918 

Chic  B  I  <ft  Pac  KR  4a.. 2002 

Kegistered 2002 

CoU  trust  gold  58 1913 

Bur  Ced  K  <fa  Northern- 
Con  lat&col  Irg  58.. .1934 
Kegistered 1934 

CKIF&NW  Istgu 58.1921 

M  <fc  St  L  1st  gu  g  7s. .1927 


■5^ 


)ct 

j'-i'i 
J-J 
J-J 
J-J 
/l.^ 
J-J 

Q-J 
J-J 
J-J 
VI-N 

Q-M 
M-S 

Q-F 

A-O 

V!.N 
J-J 
,vl-  S 
Vl-S 
J-D 
.(-J 
J-J 
J-J 
J-J 
VI- S 
M-N 
A-O 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
-A-O 
-A-C 
,V1-N 
Vl-N 
M-S 

.VI -N 
.«I-S 
J-J 
A-O 

.U-N 

.a-N 
J-J 

J.J 
J-J 
J-J 
J-J 
J-J 

n 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-J 

J-D 
J-D 
Q-F 
F-A 
F-A 
M-N 
y-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
iM-N 
M-S 
M-S 
FA 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
,V1-N 
.VI -N 
M-N 
M  N 
M-S 

A-O 
A-O 
A-O 
J-T) 


Price 
Jindav 
May  J4 


<<iu 


ASH 

6614 


105s 

1061210934 

112       

lu4Si  --.-.. 
12734  129 

1^7-''8 

ilOls 


loo's ..-. 
Iuo3biuo»h 

100      .... 


85 

101  Si 
115 '4 


11638 


102 
106 14 
103  S2 
b9-2 
110 

9934 
95 
107=6 

"W 

76  S< 


sale 
talc 

bf'b 
113 

9OS2 
iOO 


98 

7  9 

Sale 


lOO^s 

iOuSi  Saie 
9138  Salt 

90^ 

lot '4  102 

105^ 

100 '4 

102     salt 

i013g 

10014 


102  Si 

103»8  10334 
86 1-2    S734 
1X7     bale 
115      lioS: 

H4      

U  436  11434 


128% 
llOSi 
i02l8 
104'-6 
i04Si 
101 

9914 
10934 
II3I8 

10138 
110 

106 
122 
102 
IOUS2 

loss 
loiia 

10138 

100  I4 

110 

101^8 

107  I4 
115 '4 

99 
98 
92^8 

lll''^ 
109  Si 

108  Sj 

105  38 

10034 


129'8 
112 
102  58 
i04''8 
105 


91  Si 
llOS. 
ll3Si 
101^ 
11014 
107 


Sale 


lyee/c'a 
Range  or 
Last  Sale 


houi        High 

60     Mav'09 

66     Api-'Oi' 

89=8  Feb'Ob 

104'eJ'"e08 

115      Nov'06 

110i4May'0t) 

105 14  Apr 'Of 

l28Sj      12>iS 

127SiApi  'Oa 

llOijMay'Oy 


100     Apt '09 

1003e       10038 


So  "8        85  = 


103  Is  Feb 
1151*  11 
114  S2  Feb 


.017, 


'8 


105 


'09 

5i(- 
'09 
12 18 
6S? 
09 
'OS) 


10 


11934 
'09 

i'Ou 

Ob 
•'ui 


41018 

103 
lOlSi 
Sale 
91'fc 


109 


101i« 
100 '6 
109  I4 


U3Sl 

llOHi 

100  58 

111.1  Si 
114 
123  Sj 
122»8 
102 '4 
11338 
112  Si 
IOIS2 
100 
923, 
99 
97 
941^ 
93 '8 
931* 
92  S» 

81'>8 


113-.: 

12iy 
1 14 '6 


123=8 
103  S 


114 
Sale 


bale 


97-4 


96 1, 
S»l<j 


9334  sale 
115     116 


108 


-    -  „     10 

10434      1. 

J  05     Apr 
8jSi  Apr 

111,        il 
90     Jan 
9sJ34         Hi, 
96I4  Apr'i 

II314  I'cb'i 
96      -"^ep  'I 
7bi4  Apr'L 
76 '2        76  „ 
73     Feb'o'iJ 

10034  Apr'09 

10038  iUOS 
9138  9r'4 
9 134  Dec 'Ob 
1013,  10134 
10534  Apr'09 
M\-\  10134 
102  1021, 

lOi'sMar'Ot) 
100 14       10038 

10234      103 
103^8  May'ut) 
873,         0,34 
131         137 
115         115'4 
114         114 

1 14  !«  May'09 

128 Si  Apr'09 
1141*  Apr 'o'j 

102  18  i02S 
104=8  1043, 
10433  104»b 
103 1-,  Out   Oe 

Ol--.,  L.lSi 
169 '4  loy->4 
113's.\lay'0L' 
10138  Apr'09 

110       11014 

lOo'gMai'Ofa 
137SjJ'ly'91' 
102'3May'oy 
161     Mar'O'j 

109  Si  Nov  08 
10138  May'09 
10138  1013. 
10038  May'09 

110  110 
105 14  Nov'08 
107^^  Apr'Ot- 

115  Si  il5S- 
101      Mai'Oii 

100  Si  May'09 

923,  y3 

93  Is  Apr '09 
ill  1-2  May-OS 
10934  Feb'Oa 
109     Apr '09 

11034  Juu'OD 
lOU^s  1003^ 
loo\  Apr'Oy 

109'4      i09-4 

103  J'ne'07 

113  Si  113S 
109     J'ly'Ob 

101  Apr'09 
1 1934  Apr'OU 

115  Jan '09 
142Siii'tb'02 
]  23 !«  Apr'09 
109      Sep '03 

114  Apr'u9 
112SiJ'iy'0B 
101  10  IS, 
loo's  Apr'09 

t'234  9319 
97     J'ly'04 

92  Si  Nov'06 
94SiMar'oy 
93''4  Feb'oy 
95  Feb 'Oil 
84  Aug'07 
80  Si  82  '4 
Kio      Aug'Ob 

93  S»        94 

116  May '09 
120S2Mar'03 

111  Nov'05 


A-O 


2(, 


10 


120 
24 


18 


Range 

Since 

Januarii  1 


1^0111    Hxgh 

53  66 

54  66 


IIOI4  IIOI4 
104      106 
127      129 
126      127'4 
109      llOig 


t*y34  100 
99 'g  loo  la 


80 14    85=8 


10318 

114=8 

1 13  Si 
101 '4 
104 
105 

bi'Si 
107  Si 

90 

99  S. 

96 '4 


1031s 

117 

li4Si 

103  I4 

106=8 

106 

»1 
11034 

90 
100  Si 

9614 


78'..     bO 
73 12    76''8 
M        73 

100    10034 

99=8  Jul 
91         l3 


10134  lo.i^ 
10*58  106 

99 '8  10 134 
1011410214 
lOlifelolia 

99      loo's 

102  10314 
103=8  10334 
So  90 
129=8  137 
L14Si  11534 
114  114'4 
U4      116 

127      129 
113      11478 
102  "8  10214 
104=8  105  I4 
102  Si  104=8 


91-2  D234 
10934  IU934 
112';all3i» 
101  Si  lOi's 
109SiliOS» 
105Si  105'8 


102  Si  1023, 
101      101 

10 {""i  ioiaj 
10138  102 
lOOSg  10034 
10934  110 


107"8  107=8 
115*2  lie's 
101      101 
9934  101 

92  Si    9434 

93  Is    9336 

1093^  io9»i 
108  109 
11034  11034 
10014  101 
100=8  100^ 
108  109'4 


95 
76  b 


632» 
252 


101  lolia 
119  Si  11934 
113S»115 


12234  123  Js 

11334  il'i^ 


99'8l0lSj 
9934  100»8 
90=8    94 


94Si  94'a 
9334  93»4 
95        95 


75Si  82>4 
'87"'^  "944 
115     117 


nilSOKLil.iANE«>Ua>    BOND."? — Continued  on  iNext  l'a«e. 


street  i^nilivay 

Brooklyn  KapTr  g  os 1946 

1st  refund  conv  g  48 200/ 

BkCity  Istcou  58.1916.1941 
Bk  (J  Co  <&  S  oon  gu  g  58.1941 
Bklyn  Uu  fillstg  4-5s.l95o 

Stamped  guar  4-5s 1950 

Kings  Co  El  Isl  g  4s 1949 

Stamped  guar  4s 194'i' 

Nassau  Elec  gu  g  4s 1951 

Conn  Ky  &  Llstcfe  rel  g  4  "28 '51 

Mamiied  guar  4  S>s 1951 

Den  Con  Tr  Co  Isi  g  58...1933 
Del  United  1st  con  g  4128.1932 
Havana  Klec  consol  g  58.1952 

Inter. -Met  coll  4I2S...". 1966 

Inter  Kap  T  o-yr  conv  68.1911 
tnternat  Tiac  coll  tr  48.. 1949 
Manila  Klec  1st  &  coll  ns.1953 


A-O 

J-J 
J-J 
V!-N 
F-A 
F-A 
IT- A 
F-A 
J-J 
J-J 
J-J 

.\-o 

J-J 
FA 
A-O 
M-N 
J-J 
M-S 


107  "^1.0734 
88 1«  Sale 

102  Si 

91       99Si 
105  Si  Sale 

102  Si 

87       88 

87  Si    8734 

84     Sale 

lOl^p  102=6 

lOl's 


83't 

90        92 
79I4  Sale 

lOS^BSJaJe 
72     


107Si     107Si 
86'g        88 1-^ 

103SiMar'09 
99'iMar'09 

103         106  S, 

103         103 
87  87 

87  Si       87  S) 


83 


84 


l023gFeb'o:i 
lOl'eMar'oy 
95  J'ue'OO 
84  Apr'OO 
90  M»y'09 
79  79  V 

103=6  10334 
72  Si  May  09 
98      Mnv'06 


3 

779 


101 
6 
1 

1 
76 


816 
99 


lO^SilOS 
8IS2    88Si 
102  Si  105 
99  Si    99  S: 
lOO'i  105Si 
102  Sj  103 
86        87 
85        8734 
78Si    84 
102-18  102  V 
10138102 


8 1  Si    85 
89        90 
76        8;  =8 
103     104 
72  Si    7  2  Si 


Sti-eet  Railway 

Met  St  Ry  gen  col  tr  g  5s.l997 

Kef  g  43 2002 

Bway<&7thAvlstog5sl943 

Col  <fc  9th  Av  Istgu  g  58.1993 

LexAv*  PF Istgu g 5s  1993 

Third  Ave  BR  con  gu  4s  2000 

Cent  Tr  Co  certfs  stmpd. . . 

Third  Ave  By  Isl  g 63..  1937 

.Mel  WSEl(Cliio)lstg4s. 193b 

N  on  Kv  &  Lt  gen  4SiS  ..1936 

St  Jos  Ry  Lt  Ji  cfc  P  Ist  g  5s  '37 

St  Paul  City  Gab  con  g  &a.l937 

Underground  of -Lon  5s...  1920 

4SiS 1933 

Income  6s 1948 

Union  El  (Chlo)  Ist  g  5s.. 1945 
United  KRaSan  iYsl  4s. 1927 
United  Rys  St  L  Ist  g  48.1934 


F-A 
A-O 
J-D 

.vi-s 

M-S 
J-J 

j"-J 
F-A 
J-J 
.M-N 
J-J 
M-N 
J-J 

A-O 
A-O 
J-J 


87 

90 

♦   56 

103 

Sale 

100 

•Sale 

102  '4 

*    69 

69  Si  Sale 

lOOSillO 

81 

83  S, 

101 

93=8 

833, 

Sale 

*  3334 

■t"?"^^^^^"! 

8534 

Sale 

S7     May'09 

57 14       07^1 

102  Si     103 

100         100  S* 

101SiMar'09 

71  71 

69  70=8 

110     Apr '09 

93SjJ'ly'06 

90  Sj  Sop  '06 

98     Nov'Oa 

UOSj  Nov'06 

98     Apr'09 

83  8334 
34  34  >4 

84  Oct  'Ob 
7714  77Si 
8534        863, 


1 
13 
10 

"3 
348 


27 
20 

22 


84  S>  88 
66   631^ 
103  105  Si 

100    102s 

100     102  "a 
65  Si    71 
6314    71i» 

109     lie's 


98       98 
73  iv    83^ 
'iH       36     I 

72" 'Vi^ 
84  >4    86 


*.N'o  p[. Co  Friday;  latest  this  week.    IJFlat.  aDueJan    <x  Due  .\jjr     eliuo.viar    (/iiuo.j'ne    rt.Due.i'ly     KDue  Aug     oDae  Ool     pDuoNov    sOpUoa 


May  15  1909.1 
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N.  Y.  STOCK  EXCHANGE 
Wkkk  Ending  Mat  14 


Jhic  Kock  i  <fe  Pac — (Con) 
Choc  Ok  <fc  a  gen  g  58  .01919 

Consol  golil  58 1952 

Keokdi  DesM  1st  58 192H 

JUio  SI  L  &  JM  O    hee  lil  Cent 

Jlilc  St  L,  cfc  Pitts    Hee  Penn  Co 

Jhic  St  P  M  &  O  oon  G8...1930 

(ions  6s  reUuceii  to  3  KiS.iyao 

Ch  St  P  &  Minn  l8tg68  19ly 

Nor  Wisconsin  Ist  68...19;-f(i 

StP<fc  S  Citv  Istg  6s.. .191'.! 

;;hic <fe  West  Ind  gen  g  6s  ?19a2 

Consol  50-year  4s- 1952 

Chic  &  W  M icU  <S«e  PeiB  M arq 
JUooO&Gult  ieaCKl&P 
Jin  H.  &  1)  M  solil  4>o8...19c57 
Oln  I)  <fc  i  Isl  isru  K  58.. .1941 
C  Findife  FtWl')tgu4ag.'23 
Cln  1  <fc  W  Isc  gu  g  48.1958 
Ina  Dec  <&  W  Ist  g  5s. ..1935 

Istguargoid  58 1935 

i;  1  St  L  <fc  C    /see  C  C  C  &  8t  L 
Jln  S  <fc  C    aee  C  C  C  St  1j 
;iearaeld &  Mah    See  B  H&B 
Clev  Cm  C  <fc  -St  1,  gen  g  4s  1993 

Cairo  Olv  1st  gold  4s 1939 

ClnW&M  Djv  Istg  43.1991 
8t  L.  l)lv  Isl  col  Ir  g  48. .1990 

Begisiereil 1990 

Spr&ColiJiv  Istg  48..  1940 
W  W  Val  Uiv  l8tg4s...l94U 
O  1  St  L  <fc  C  consol  6s..  1920 

1st  gold  4s /cl936 

Kegjstereu fcl936 

Cm  S<fc  CI  con  Istg 59.. 192b 

CC  Ctfc  1  consol 7s 1914 

Consol  sink  tund  78 1914 

General  consol  gold  6s.  1934 

Registered 1934 

ind  Bl  &  W  Ist  pref  48.194U 
O  Ind  &  W  Ist  pt  58...iil93>< 
Peo  &  East  1st  con  4s.. .1940 

Income  48 1990 

Clev  &  Marietta    /See  Penn  lib 
O'lev  <fc  Pitts    Ace  Penn  Co 

Col  Midland  1st  j,'  4s 1947 

Uoloradjifc  bou  1st  g  48. ..1929 

Keltmd&  ext4>-j8 1935 

IJoluni  <&  Green  V    aee  So  Ky 
i;ol  &  Hocit  Val    iSee  Hock  Va) 
Jol  &  Tol    <bee  Hock  Val 
Joi  Conn  <&  Term    »See  X  <fe  W 
Joiin  <fc  Pas  Itivs  Ist  g  48.1943 
Juba  RK  1st  50-yr  5  g 1952 

Dak  &  Gt  So    isee  G  M  &  St  P 
alias  &  Waco    tiee  M  K  &  0. 
Del  Ifack  <fe  Western- 
Morris  A;  Essex  ist  78. ..1914 

Istoonsoi  guar  78 1915 

KegistereU 1915 

Islrel  gu  g  S^^s 2000 

N  Y  Lack  <fc  W  Ist  68.. .1921 

Construction  5s 1923 

Term  &  iiui>rove4a 1923 

Warren  Ist  ret  gu  g  31-28.2000 
Oel  Ji  Hud  Isl  Pa  i>iv  78.1917 

Registered l'J17 

1st  &ret  4s 1943 

lo-yr  conv  ueb  4s 1916 

ist  lien  equii)  g  4  "-iS 1922 

Alb  &  Sus  conv  3'ia8 1946 

nens  <fc  Saratoaa  1st  7a. 1921 
Del  Riv  RR  Bridge  bee  Pa  RR 
Oenv  &  R  Gr  1st  con  g  48.1936 

Consol  gold  4^28 1936 

Improvement  gold  58...192b 

l8t  &  retundmg  os 1955 

Rio  Gr  J  unc  1st  gu  g  58.1939 

Bio  gr  So  Ist  gold  48 1940 

Guaranteed 1940 

EioGr  West  Istg  48 1939 

Mge  and  col  trust  4sA.194y 

UtaliCeutl8tgug4s  (il917 

OesMoi&Etl)    ibeeMcVsStL 

Des  Moi  Vn  Ry  1st  g  5s.. 1917 

Det  &  Mack  let  lieu  g  48.1990 

Gold  4s 1995 

Detroit  Southern — 

Ohio  Sou  Div  1st  g  4s. ..1941 
OtLlc&  Iron  Range  Ist  OS..  1937 

Registered 1937 

2d  6s 1916 

OuJ  Short  Line  bee  -Nor  Pac 
Uul  So  Shore  &  AU  g  58.. 1937 
L'aslot  Minn  6eeStP.M<fcM 
Iliaet  Ten  Va  <fc  Ga  bee  So  Rj 
Elgin  Jol  <fc  East  Ist  g  5s.l94] 
Elm  Cort  &  No    aee  Leh  <to  N  i 

Erie  1st  ext  gold  48 1947 

2a  ext  gold  58 191V 

3d  ext  gold  4128 1923 

4th  ext  gold  58 192U 

5th  ext  gold  48 192t 

Ist  consol  gold  7s 1926 

Ist  consol  g  fnnd  7s 1920 

Ene  Ist  con  g  4s  prior. .1996 

Registered 1996 

Ist  consol  gen  lieu  g  48..  1996 

Utgisteretl 1996 

Penu  coll  tr  g  48 1951 

60-year  conv  4-t  A 1953 

do  Series  B...1953 

BullN  Y&  Erie  1st  7s. .1916 
Chic  <fc  Erie  Ist  gold  58. .1982 
Clev  di  Mahon  VaL  g  58.193t 
Long  Dock  consol  g  6s. .1935 
Coaldi;  RR  Ist  cur  gu  68.1922 
Dock  <fc  Imp  Ist  cur  63..1913 
M  i  <k  Green  L  ^\}  a  5s. 1946 


^a. 


J.J 
M-N 
A-O 


J-D 
J-D 
M-N 
J-J 

A-0 
Q-ll 
J.J 


J-J 
M-N 
M-N 
J-J 
J-J 
J.J 


J-D 
J-J 
J-J 
M-N 
M-N 
M-S 
J-J 
M-N 
Q-F 

J-J 

J-D 
J-D 
J-J 
J-J 
A-0 
Q-J 
A-0 
Vpi 


J-J 
F-A 
M-N 


AC 
J.J 


M-N 
J-D 
J-D 
J-D 
J-J 
B'-A 
M-N 
F-A 
M-S 
M-S 
M-N 
J-D 
J-J 
A-O 
Vl-N 

J-J 
J-J 
J-I> 
FA 
J-D 
J-J 
J-J 
J-J 
A-0 
A-U 


-d-N 
J-D 
J-D 

M-S 
A-O 
A-O 
J-J 

J-J 


/1-N 

•Vl-N 
.M-S 
VI- S 
A-O 
J-D 
.vl-S 
.«1-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-0 
A-O 
J-D 
M-N 
J-J 
A-O 
M-N 
J-J 
.VI  N 


.trtee 

Friday 
May  14 


Ask 


104^ 
lll'all2 
105      .... 


129'*  130 
93»a...- 

12!",  129  "5 

I2714  .... 

il5»4  .... 

112  .... 
95  ^  Sail 


99     . 
106  Si. 

80     . 

84     . 
104 
1U4     . 


97»4  Sale 

97     

93V2 

96       96»2 


96     

94      

105  •« 

98 'a    99 
97»8 

109  ig 

106      


128 -I!  129  "12 


97      lol 


95Sii'nlb 
48     Sale 


86       86=8 

98  .'^alt 

99  i-j  saito 


97 


114     Sale 
116^4  117'., 
116^4  117 '4 

95      '.je^ 

119%  120  "8 

lUS 

100  >, 

94      

12114121^8 
II9I4 


WeeiCs 
Range  or 
LaH  HaU 


Low  High 

102  ATig'0>< 

111  Ai>r'Oii 

105  Mar'O'.; 


130  130 
93  Dec  '03 
129^4  I2914 
129^4  Mar'04 
11  7 '4  Apr '09 
112»ii  Apr'Oy 
95  "a        96 


113 
103 


Oct.  '0(1 
Mar'09 


70     Aug-08 

ye^jJ^an'oy 

107  >u  Deo '02 


5  e 


No 


34 


9734 

97 

94 

96  >4 

91 

92 

98 
106 

98  •'b 

97 
109".., 

114^4 


973, 

97 
Apr'Oi 

961. 
Oct  '07 
Feb -08 
Sep  '06 
Apr '01 

ys's 

Oct  '08 
May'09 
Sep  'OS 


130     Not'OS 


94     J'ly'Os 


95  Si 

47^.2 


95' 
48 


86  86», 

97^8        98 

yyiu      09 


95    Jan '09 


103 
bait 

103  Hi 
5*ait 


IO2I4 
107 

io7'" 
1281* 

9  7 14  Sale 
104     106 

102H;1031.2 
"ai^  sale 

108Hi 

79 


86'4 


105      

92      

88        89 


SI 
113 


112 


115 


100     

106>a...... 

104^2 

lOoHi 

9739 

124  18  12415 
1221b 

91     Sale 


79     bale 


87 

83 

75 
116 
116S2 
110 
128^, 
112 
103 


90 
Saie 
Sale 


114 
116^4 

127 
9014 

119^4 

112  ^ 

100 'g 

10^ 

121 

149 

102'4 

104  "m 

103  4. 

103 

129 


II4I4 

Apr  uy 
J'ue'65 
-Mai 'Oil 
May'O 
Apr'o 
Apr  'Oi) 
Feb '03 
Apr'O;.! 
Aug'Ol 

10.34 

107 '■t 

103 

107 
Nov'08 


96HJ       97I4 

103  s  Feb'oy 

102i-2MayoU 

94 ''a        95 

98     Feb'O!- 

80  Apr'oy 
86  Mar'08 
96H;MayO;i 
85=>4  8534 
97     Jan  'Ui: 

110  Sep '04 
95  Jau'Oy 
88     Apr  'oy 

81  81 
il3'-jMay'0y 
1061a  .^ar'Ob 


llO'aS'eb'Oy 


V\2\i  Feb '09 


IO6I4 

1041-2 

IO6I4 

y? 

124 
121 

90 

861-., 

77 '-.2 

85'... 

87 

79 

72  I4 
115 
L16>12 
121 
128  i-j 
l20 
110 
108 


May'08 
Apr '09 
Apr'Ou 
May '09 
Jan  'Oy 
124i« 
Oct  '08 

91 
May'o9 

V9'6 
Feb '07 

89 

831, 

76 
Mar'u9 
Apr '09 
Dtc'08 
May'09 
Mai'Oy 
Apr '09 
Mar'09 


Rangi 

Since 

Janttar^il  1 


lA)w    Miy/l 


HI     111 
t03     105 


129-Bl30Te 


12914  129'(. 


117      l;;» 
112      112 K 
96  ".J    98 


95     103 


96 '12    96  "-J 


45 

3y 

23i 


i(- 

3 

124 


lb 
13" 
535 


8 
:-i7o 
817 


9338    96 '4 
119^4  121 
il-.:!       ll'^Sg 

yO'siOO't 


lOi      10^3^ 

LOO      1073b 

I03i8i(jaiv 

97  iu7 


97I4  98•'^ 

95 '-2  97 

94  04 

951^  973, 


106  106 

9812  98^6 


10914  109 -^ 


93 
40 


96 

56 


80   8715 
97 14  99 

y634iuo>« 


95   95 


114  114^6 

11634  11758 


121%  122 


96   98  S, 
1031..,  106 
10134  W6^, 

92%  95  3t. 


80   80 


95   100 18 

83   87 


95 

88 


95 
00 


80   82 
113  116 


110H.1101..2 


II214II2', 


losi-jioei^ 

104  "a  1041-2 
106  IO6I4 

97   97 
122i«124'6 


86   91 
8615  861-, 
69 -Ti  79 'i. 


7514  89 

63   831. 

571a  76 

115  115 

il53ell7 


i27  128 S 

120  120 

106  110 

108  I08 


n.  y.  stock  exchange 
Wkkk  Ending  May  11 


Erie — (Con) 
M'  V  Sus  <fe  W  l8t  ref  58.1937 

2d  gold  4ia8 1937 

General  gold  5s 194i) 

Terminal  Ist  gol<l  5s. ..1943 

Regis  $5,000  each. ..1943 

MidRRofXJ  l3tg63.1910 

WlikiSi  Eal8tgug53.194 

iiv&  Ind  Islcou  gu  g63..1926 

Erie  &  Pitts    bee  Penn  Lio 

Evans  <fe  T  H  Ist  cons  6s.  1921 

IstgeneraJ  gold  os 1942 

Mt  Vernon  Ist  gold  68. .1923 
Suli  Co  Branch  Ist  g  58.1930 
L^argo  &  So  See  Ch  M  <k  St  P 
r  lint*  Pere M  bee  Pere  Mat 
KlaC<fc  Penin  Aee  Sea  Air  Line 
Kort  St  U  D  Co  1st  g  4i-.23.iy41 
n  W&Den  C  Istg  68.. ..1921 
Ft  W&  RioGr  1st  g  48...  1928 
I  '  al  Har  &  S  A  tiee  bo  i'ac  Co 
V  Tal  H  <fe  H  of  1882  1st  58.1913 
Georgia  <fe  .Ala  bee  sea  A  Lane 
Ga  Car  &  Nor  bee  Sea  A  Lme 
ueorgia  Pacilio  bee  So  Ry 
(iUa  V  G  <fc  Nor  See  So  Pac  Co 
Gouv  <fc  Oswegat  SeeN  YCeni 
Grand  Rap&  Ind  *€«Penn  KR 
Gr-ay'a  Pt  Term  See  St  L  S  W 
G  t  Nor— C  B  <fe  Q  coll  tr  4s  1 92 1 

Resrlstered./i 1921 

C-ireen  brier  Ry    See  Ches  &  O 
Guit<fcSl  Istref  &tg5s  &iy52 

Han  <fe  St  Jo    See  C  B  dfc  CJ 
ousatonic  See  U  Y  N  H  &  H 
Hock  Val  istconsoig 4133.1999 

Registered 1999 

Col  <fc  H  V  Ist  ext  g  48. .1948 

Col  &  Tol  1st  ex  4s 1955 

Houst  E  <fe  W  Tex  See  So  Pac 
H  oust  &  Tex  Cen  See  So  Pac  Co 
I  Uinois  Central  1st  g  48. .1951 

1     Registered 1951 

Ist  ret  4s 195.0 

istgolu  3112S lObl 

Registered 1951 

Estended  1st  g3'a8 1951 

1st  gold  3s  sterling 1951 

Coil  I'rust  gold  4s ia52 

Registered 1952 

L  N  O  <fc  Tex  gold  4s  ...1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

IjomsvDiv&Term  g3i28.1953 

Middle  Divregos 1921 

Omaha  Div  1st  g  3s 1951 

St  Louis  Div&term  g3s.ly51 

Registered 1951 

Gold  31-28 1951 

Registered 1951 

Spnng  Div  Ist  g3i2S... 1951 
Western  Lines  let  g  4s. .1951 

Bellev  <te  Car  Ist  6s 1923 

Carb  &  Shaw  Ist  g  48. ..1932 
Chio  St  L  &  N  O  g  58. ..1951 

Registered 1951 

Gold  3  las 1951 

MemphDiv  1st  g48...1951 

St  L  Sou  1st  gu  g4s 1931 

Ind  B1&  West  6'««GCC&StL 

lud  111  &  la  1st  g  48 1950 

lutcSi  Great  Nor  Istg  6s..  1919 

2d  gold  58 iyo9 

3d  gold  48 iy21 

Iowa  Central  Ist  gold  6s..  1938 

Gold  48 1951 

Jetterson  RH    See  Erie 

Kai  A  &  G  R    6a«  L  S  &  M  fc 
an  &  Mich    bee  Tol  Ji  O  C 
K  C  Ft  S  &  M     See  St  L  <fe  S  F 
K  C  &  M  R  &  B     See  St  L  &  S  F 
Kan  C  &  Pacta  o    See  M  K  &  T 
Kan  City  Sou  1st  gold  33. .1950 

Registered 1950 

Kentucky  Cent    see  L  <fc  N 
Keok  &  Des  Mo    See  C  R  I.&P 
Knoxvlile  <fc  Ohio    See  So  Ry 

Lake  Erie<fc  W  Istg 63..  1937 
2d  gold  5s ly41 

North  Ohio  Ist  gug  5s..  1945 
L  Sho  <fe  Mich  S  See  N  Y  Cent 
Leh  Val  N  Y  Ist  gu  g  4  "as.  1940 

Registered 1940 

Lehigh  Val  (Pa)  cons  g  43. 2003 
Leh  V  Ter  Ry  1st  gu  g  58.1941 

Registered 1941 

Leh  V  Coal  Co  1st  gug  5s.  1933 
Leh<feN  Y  l3t  guar  g  48. .1945 

Registered I94i 

EIC&N  1st  p£68 1914 

Gold  guar  Ss 1914 

Leh  Si  Hud  K    See  Cent  of  N  J 
Leh  <fc  Wilkesb  See  Cent  ol  N  J 
Leroy  <&  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— 1st  cong58./ll931 

1st  consol  gold  4s /1.1931 

General  gold  4s 193b 

Ferry  gold  4133 1922 

Gold  48 1932 

Undtiedgold  48 1949 

Debenture  gold  5s 1934 

Guair  rel  gold  48 1949 

Bkiyn  <fe  Mont  1st  g  68. .1911 

Ist  53 1911 

N  YB<fcMBl8tcong5sl93o 

N  Y'  &  R  B  lat  g  68 1927 

Nor  ShB  Ist  con  g  guos  01932 
Louisiana  &  Ark  1st  g  5s.  1927 


J.J 
F-A 

F-A 
M-N 
M-N 
A-O 
J-D 
J-J 

J-J 
A-O 
A-O 
A-O 


J-J 
J-D 
J-J 

A-O 


J-J 
Q-J 

J-J 


J-J 
J-J 
A-O 
F-A 


J-J 
J-J 
M-N 
J-J 
J-J 
A-O 
M-S 
A-0 
A-0 
.U-N 
-U-N 
J-D 
J-J 
F-A 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
.VI-S 

J-J 
il-N 
M-S 

.M-S 
J-D 

M-S 


A-O 
A-O 


J-J 
J-J 
A-O 

J-J 
J-J 

M-^ 
.\-o 

A-O 
J-J 

M-S 
M-S 
A-O 
A  U 


Q-J 

ti 

M-S 
J-D 
.VI-S 
J-D 

M-S 
M-S 
A-O 

M-S 
Q-J 
.M-S 


J^-ice 
triitay 
May  14 


Hia  ASK 

104     109 


90     Sale 
114     


101 'h... 
111334  ... 
112      ... 


114      

103     Sale 

108     

y63« 


116     116'4 

8734     88  4, 


,100 


98%  Sale 


90     100 


106     IO6I0 


981a 
9934 

1041a 
101 

t003g 

933, 
91% 

Sale" 

100  la 
100 

100 14 

ioi" 

99%  100% 
90        9i 
105      

79  Si 
SO34 


7834 

7y'a 

77      

90  Is  Sale 

88     

891a 

IUO34 

119     

'.'8% 

11918  120 
117      

90        92 

98  4    9934 


97      

llomil 
y7'a 


112 
,    81 


7434  Sale 


1141a-... 
107     luS'fc 
113iall3's 

110      .... 


971s 

1171-2  118 


109       .... 
961a    971a 


102  hi . 
101 14. 


lUiall2^, 

9734 

97      

lUO 
96 
96 


97 
98 


9912 


ysia 
103      

101      .... 

1051-2.... 

100      .... 

107       109 
96        981a 


Weelc's 
Range  or 
Last  Sale 


Low       Htgfi 
107  >«  Feb '09 
100i4Dec'06 
ao  90S 

114  "a  Dec '08 


101  S  May'09 
103 '4  "'334 
1 12  Si  Feb '09 


115 

103 

114 

95 


115 

103 

Apr '06 

J'ne'Op 


105     Mai'98 

116     May'oy 

87  la       8/1., 

99     Apr '09 


OS's 
081* 

95 


9Bi 
Oct  'Ob 


106        106 
100  la  Sep  'u8 

98  S        98'-, 

yyiiFeb'oy 


104  Apr  oy 
107%Ai>r'07 
10036  100% 
9:j%Dec'0o 
91^4  Aug  68 
94a,  Jan  'OM 
7U      tii/l  '04 

100%  Apr'oy 
118      May'OV 

IOOI4  100'4 
97      May'O'/ 

100  Apr'oy 
90%        91 

123  May'oy 
79  Apr'oy 
79I4  DcC'Ub 


90  la 
lOlig 
100 

10034 
121 
98 

119'4 

119 

90 

100 

98 


Dec '08 

Oct  'yy 

Nov'UU 
1003^ 

Feb  '09 
Mar'oy 

11914 

Feb'otJ 
Feb'uy 
Mar'O; 
J'ly'Ub 


y8  Apr'Oi) 
1 11 12  Jj.a>  'oy 

99  99 

60  Oct  'u'< 
111     May'oy 

8038        «!• 


74'»4        75 

6a    Oct  '00 


il4i,  May'Oy 
109  "-J  Apr '09 
11334  Apr 'Ob 

108         108 

108  Oct  '08 
98  98 

118     May'O. 

109  la  Get  '99 
107'aJ'iy'Of 

96      Apt'ut 


113%  Jan '00 
105 14  Jan  'ou 


111     Jan '09 


97  97 

LOO  la  Apr '01 

9914001  '00 

96  96 

lO4iaDec'0b 

99  "a        991.., 


l01%Dec'0t 
110i4Nov'06 
105     Apr'O'; 

109      Nov'Oo 
yy     May'oii 


No 


104 
11 


4b 


li< 


41 


Rang* 

Since 

January  1 


Low    Hin'i 
10?      107i« 


90        t»V! 


101  V;  102 --i 
LOI  10.<34 
109'a  ir^ia 

113% 115 
103     10413 


11538  117sj 
85        88 

99       99 


97 "a    99I4 
97 14    99 


104     109 


98%    ys-a 
97      yy  14 


103%  104 
99%  ioi 'i^ 


94^4    9434 


10014  100% 

"9'9"ioi% 


99  "a  loo 
90        92 


79        79 


100%  10034 

121       121 

98        y8 

11834  iiyia 

119      119 

90       yo 


96        98 

110      113 

85       y9 

i08%iY:""'i 

Vb34     8Z 


7234     75 14 


Il2%114i4 

1.07     loy^j 

112'all4i4 
lOoialOS 
y?    'y's" 

II6I4  11834 


96       96  tj 


llO     111 


96        97 
tOOialOO's 

96""9ii" 


9714    9913 


99 


.UlSClil-l^XSKOU.S    BOiNOS— Contiuuetl  »a  Next  Paae. 


Cias  a.iitl  i!^lecti'ic  L>i^hi 

Atlanta  G  L  0>  1st  g  5s. ..1947 
Bklyn  U  Gas  1st  con  g  os.ly45 

Butialo  Gas  1st  g  58 1947 

Detroit  City  Gas  g  68 1923 

Dei  Gas  Co  con  1st  g  68. ..  191b 
Kq  G  LN  Y  Ist  con  g  58. .1932 
Gasdt  ElecBergCoc  g5s.l94y 
Gen  Electric  deb  g  3ia8..1y4J 

lO-yrg  deb5s 1917 

Gr  RapG  LCo  Ist  g5s...iyiO 
Hudson  Co  Gas  1st  g  5s..ly4y 
lian  Citj-  (Mo)  Gas  1st  g  5s  VJ-Z'^ 
Kings  Co  ElL&Pg58...ly3'; 

Purchase  money  63..^ iUyi 

Kd  Kill  Bkn  Isl  COD  g  4s  193'.' 
Milwaukee  Ga3  L  1st  4s.. 19^7 
Lac  Gas  Lot  St  L  Ist  g  5s.el919 

Ket  and  ext  Ist  s  5s 1934 


IOII4. 

'68 

101% 

loo 

103% 


107% 


102*4 
102 


81 
142 

ios'ig . 

100 


salt 
100 


118 

S8'4 

92 
105 
1001, 


89  \ 
923, 

Sale 

101 


107  la     107  S 

63  la  Mar'09 

10214      102 14 

95%  Sep '08 

06     Mar'Oe 

61  la  Oct  '01 

81      May'09 

141  142 

10734  Dec '00 

10:i     J'ly'Ob 

99      Dec'06 


100     Jan '09 

88     Bep  '08 

92     Apr'oy 

1041a     105 

100  la      100  1-, 


103      107'-., 
60        63 1-2 

1001-.,  10214 


80        84 
136      142 


100     100 


02        92% 
10234  105 
loo  "-J  101 14 


<>n8  and  Ulectric  lAght 

NYGELH&Pg  5s.. .1948 
Purchase  money  g  4s.  ..1949 
Ed  El  111  Ist  conv  g  58. .1910 

1st  consol  gold  5s 1995 

XYct<3El  L<fcP  iBtcon  g  5sl930 
N  Y  &  Rich  Gas  1st  g  5s.  1921 
Pat  &  Pas  G  <&  E  con  g  63. 1949 
Peo  Gas  di  C  l»i  con  g  63.1943 

Refunding  gold  5s 1947 

ChG-L&Ckelstgug5s  1937 

Ind  Nat  Gas  &  Oil  30-yr  5s  '36 

Con  G  Coot  Ch  lstg'ug5s.'36 

Mu  Fuel  Gas  Ist  gu  g  53.1947 

Syracuse  Lighting  1st  g  5s. '51 

rrenlon  G  <fc  El  1st  n  58..  1949 

Union  ElccL&P  Istg5s.l932 

UticaEl  L&P  Istslg  53.1050 

Westchester  Llirht't;  l;  5».195o 


J-D 
F-A 

M-S 
J-J 

F-A 
.Vl-N 
MS 
A-O 
M-S 
J.J 
M-N 
J  -D 
.VI- N 
J-D 
M-h 
MS 
J-J 
J-D 


103      Sale 
85%  Sale 

100%  100% 

111      .  ..  . 
98      

100 


12034  121 

104      

loaia      ... 

89  90 
102  103 
lom 

99  "4 


loo      1021., 

102      

IU3I4  


1021a     103 
85  la        8534 

100%      100'. 

110     May'Oy 
981a        y8'.2 

100  Dec'Ot 
10434  Nov'05 
1 20 14  Mar'O'.' 
1031a  Apr '09 
lUiia     104'-, 

8634        90 
102     Apr'O'i 

101  Nov'08 


110     j>lay'05 
96     Jan '08 


102'._.  -%   ir'oy 


A[ 


34 


100  la  103 

83 14     86 
100%  100% 
110      111 

97        981a 


110      121 
1023e  10.-134 
li)3      li'-iij 

8634     9u 
101% l03 


111-- 


*No  price  Friday;  latest  bid  and  asked  this  weeii,  a  Diie.jun  ouubi'oO  ctDue  .^pr  eDuejiay  n,  oao  j  ij    k  itae  aus  0  Due  uct    qDaejjec    j  Ui.tDi. -laia 
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N.  Y.  STOCK  EXCHANGE 
Wkkk  liNHiNc*  May  14 


Ix)nisv  <fe  Nashv  pen  g68.193<i 

Gold  OS 1937 

Unified  gold  48 1940 

Re^atered 194( 

Sink  fnnd  gold  6s 1910 

Coll  trust  ?old  58 1931 

E  H  <k  Nanh  lat  g  (;s....l91'.> 
LCtDife  L«x<roM4'2S.,.1931 

N  O  <fe  M  1st  srold  (is 1930 

N  O  <fc  M  2d  frbld  6a 1930 

PensacolaDiv  sold 63. ..1920 

8t  L,  Div  1st  gold  68 1921 

2d  gold  38 1980 

Atl  Knox  <fe  Cin  div  4s. .1955 
Atl  Knpx  &  Nor  Ist  g53l94(; 
Hender  Bdgelst8tg68.1931 
Kentucky  Cent  gold  48..  1987 
L<feN<feM&Ml8tg4i28l945 
L<fe  N-South  M  joint48.1952 
N  Fla<fe  S  Istgag5s...l9a7 
N&CBdgegengng4i29l94f) 
Pens  &  AU  1st  gti  g  68.. 1921 
S  &  N  Ala  con  gii  g  6s..  1936 
L&  Jeti  BdgeC0fmg4s..l945 
L  N  A  &  Ch    See  C  I  &  L 

Mahon  Coal    ^>'e«  !■  S  &  M  S 
anhattan  Rycon8ol4s.l990 

Kogistered 1990 

Stmpd  tax  exempt..  1990 

McK'pt  cte  B  V     See  JS  V  Cent 

Mex  Cent  cons  g  4s  trust  rects 

Ist  cons  mc  g   3a  trust  rects 

2d  cons  inc  g  39  trust  rects.. 

Mex  Internat  1st  con  g  4s.l977 

Stamped  guaranteed 1977 

Mex  A'ortli  Isl  gold  6s 1910 

Mich  Cent  See  N  1'  Cent 
Mid  o£  iSt  J  See  Erie 
MU  L,  S  cfc  W  See  Chic  <fe  N  W 
MU  &  NortU  See  Oh  M  <fe  St  f 
Minn  <fe  St  L.  l8t  gold  7s. .1927 
Pacific  Ex  1st  gold  6s. ..1921 
South  West  Ex  Ist  g  7s. 1910 

Istconsol  goldSs 1934 

Ist  and  refund  gold  48. .1949 
Dea  M  cfc  Ft  D  1st  gn  48... '35 
Minn  <*  St  1.  gu  6sc  B  C  R&  N 
MStP&SSMcong4mtgu'38 
M  B  S  M  &  A  1st  g  4  int  gu  1926 
Minn  Uu  6ef  St  P  M  <feM 
Mo  Kan  &  Tex  Ist  g  4S...1990 

2d  gold  4s (7i990 

Ist  ext  gold  58 1944 

Ist  &  refund  4s 2004 

Gen  8  1:   4128 1936 

8t  L,  Div  1st  ret  g  4s.. ..2001 
Dal  &  Wa  1st  gu  g  58.. .1940 
Kan  C  <fe  Pac  Ist  g  4s. ..1990 
•  Mo  K  &  E  l8t  gu  g  68.. .1942 

M  K  &  Ok  Ist  gu  5s 1942 

MK&TolTlstgug5s.l9.1'^ 
Sher  Sh  <fe  bo  1st  gu  g  5s.  1943 
Tex  &  Okla  1st  gu  g  58. . .  1943 
Mo  Pacific  ist  con  g  68  ...1920 
Trust  gold  OS  stamped. al917 

Registered al917 

1st  coll  gold  68 1920 

40-year  gold  loan  4s 1945 

3d  78  extd  at  4% 1938 

Cent  Br  Ky  1st  gu  g  48.1919 

Cen  Branch  U  Pl8tg4s.l948 

Lieroy<feCVAL,lstg5s  1926" 

Pac  R  ol  Aio  1st  ex  g  48.1938 

2d  extended  gold  58. ..1938 

8t  Li  Ir  M&  Sgeu  con  g  581931 

Gen  con  stamp  gtd  g  58 1931 

UniUed  &  ret  gold  48. .1929 

Riv<fc  ti  Divlst  g4s..l93o 

Verdi  V  1  &  W  1st  g  58.1926 

Mob  J  <&  K  Gist  cons  g  5s. 1953 

Mob  &  Ohio  new  gold  6s. .1927 

Ist  extension  gold  68../il927 

General  gold  4s 1938 

MontgomDiv  let  g  68. .1947 
81  li<fc  Cairo  coU  g  48..el930 

Guaranteed  g48 1931 

M  &  U  coU  48    See  fcioutheru 
Mohawk  &  Mai    SeeN  XG&B. 
Monongahela  Blv    See  B  <&  O 
Mont  cent    See  St  P  M  <fe  M. 
Morgan's  Lia  &  T    6'ee  S  P  Co 
Morris  cfc  Essex  See  Del  E  &  W 
\]  ash  Chat  <fe  St  E  Ist  78.1913 

ii  Ist  consol  gold  58 192» 

Jasper  Branch  1st  g  68. .1923 
McM  M  W<fc  Ai  Ist  68.. 1917 

T  &  P  Branch  Ist  6s 1917 

Nash  i'lor  &  Shet    SeeLdc  N 
Natol  Mex  i)nor  lien  4^28.1926 

l8t  consol  48 1951 

NatRys  ol  Mex  pr  14  "^s  1957 

Guar  gen  48 1977 

Ne\?  il  <fc  D     see  jS  Y  N  a  <&  H 
N  J  June  RR    See  i<  Y  Cent 
N  YBklucfc  Man  BcU    See  L  1 
N  YCent*  B.  RiTg  3^28.1997 

Registered 1997 

Deben  g  4s 1934 

Lake  Shore  coll  g  3^28. ..1998 

Registered 1998 

Mich  Cent  coll  g  SSzs 1998 

Registered 1998 

Beech  Creek  Istgug 48.1936 

Registered 1936 

2d  gu  gold  5s 1936 

Beech  Cr  Ext  Ist  g  3^28  &195] 
Cart  &  Ad  Ist  gu  g  48.. .1981 
Gouv&OswelstgagSs  1942 


J-D 
M-N 
J-J 
J.J 
A-O 
M.N 
J  D 
M-N 
J.J 
J.J 
M-R 
M.S 
M.S 
M-N 
J-D 
M-S 
J-J 
M-S 
J-J 
F-A 
J-J 
F-A 
F-A 
M-S 


M-S 
M-S 
J-D 


J-1) 
A-0 
J-D 
M-N 
M-S 
J-J 


J-D 
F-A 
M-N 
M-S 
J-J 
A-O 
Al-N 
F-A 
A-O 
Wl-N 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
FA 
M-S 
M-N 
I' -A 
J-D 
J-J 
F-A 
J-J 
A-O 
A-O 
J-J 
M-N 
M-S 
J-J 
J-D 
Q-J 
M-S 
F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 

r.j 

A-O 


J-J 

J-J 
M-N 
F-A 
FA 
F-A 
F-A 
JJ 
J.J 
J.J 
A-O 
J-D 
J.D 


ITtce 

I'Yidav 
May  14 


Bxa 

Ash 

117 

Sale 

llOVi 

101  If,  Sale 

9yi-j 

loo's 

102 

110 

11414 

107:'s 



125 

119 

iu'i^ 

71        75 
96  ^    96'-. 
113^4  11^(3 

"97'il"!!. 
105      

8C34     90 
II2I4  114 
105 'slob's 
lOS'e---- 
114     116 

95      .... 


Weekfs 
Hange  or 
Last  Sale 


Hxqii 
117 
117 
101 14 
100  s 
•'ne'08 
110 


Low 

lie's 

117 
101 
loo's 
105 
110 
111     Jan '09 
107%MayO 
125         125 
120     Jan  '09 
107'4  Au«'06 
117     May'07 
71 
May'09 
J'iy  06 
__      Jan '09 
98  "s  Mar 'Oil 
103     Dec '08 
%^\       8S''4 
1 14^4  May'Oy 


71 

96 

116 

110 


99^^    997(. 


loo's  lOQs, 

88=2 

25        28 
24        ii6 


lOO'alOl'* 


1327j, 

107      

102      

ilO'ii 

85 '4  85  "li 
90      


99 


100     Sale 
ay's  Sale 

107     108'.. 
86       8684 
9158  Sale 
87 'a    8811: 

105  >,  109  "i 


114H 

llliglllH 
IOS'r  *>*'<= 

uc 

109    loyog 

115 

101»4l02i« 


102'%  sale 
SSI*  Sale 
95  "2    'i'oH 
93        94  J^ 


lOi)"*     109  H 

llSVzFeb'O'J 

96     Apr '09 


9934      100 
104      Apr '05 
IOOI4      100\ 

89  89 

ii7'a  Apr'09 
25'2Apr'09 
90'>8J  «y'0) 
80  Feb '08 
lOOSgMay'Ob 


1  SB's  Feb '09 
118  Jan '07 
103'8Apr'oy 
110  Apr'Oti 
S5'4  y5  ^2 
97     Apr '06 

99     Apr '09 
99     MiU-'09 


100»8 . 
113  . 
Ill's. 


89''4     90 
at      Sale 


60        65 

118     6ai6 

bl     

11234  113 
86 

»6        98 


111    nise 

1131s  11334 
llil»8 


102  »s  103 

84 »«  85 
94 'a  Sale 
89     Sale 


9338  Sale 


953,  Sale 
84  Is  Sale 
83  »2  Sale 


S3 

82  >2. 

100»4  . 

loo's. 

107      . 

84=2, 


SB's 


99"8 
8712 
108 
b6->« 
9112 
88 
lOO".., 
93 
il4'4 
llli-j 
lOVs 

110'4 

HI', 

11434 

10134 

104'2 

10-J68 

83 's 

W\ 

92»8 

89 

110 

IOOI4 

113  Is 

Ill's 

Hi's 

8y3< 

903* 
107  Si 

98 
124 
118 

91 
112',. 

75 
101 


100 
8i'i 

108 
86 'l 
91 't 
Apr '09 
Mar'09 
Apr'U'j 
May'09 

Ill's 

108 't 
Apr '09 
Feb '09 

115 
May'09 
Deo '07 

lo3 

8378 

96ie 

9S 
Mar '09 
Mar'OS 
Mar'Oy 
Apr'09 
ai'v 
Apr'09 

893, 

91 
Apr'06 
Dec'oe 
Mar'oi 

118 
Apr'oy 
Feb '09 
May'08 
Not'04 


112  Mar'09 
Uais  Apr'Ob 
116  "2  May'07 
117'4Mar*05 

113  J'iy '04 

102 's  Apr'09 
8314  S3'4 
9474       yoig 

883,        89 


93  "4  93B8 
9  2  la  May'09 
96 14  9534 
84  "4  8434 
8311,  83 's 
83  May09 
82 's  Apr '09 
10034  Apr'09 
102      ilar'04 


97  "a  Apr'09 


No 

41 

1 

lU 


Jianye 

Since 

January  1 


Low    Utah 
115'2ll7'2 

110  117 

loo's  102 '4 

100  Is  loo's 

1(1834  iuJ'!^ 

111  111 

10738  1"73, 

12434  125'? 
120      120 


71        71 
95        9652 


D- 


U 

41 

13b 


9b 

■ii 

121 
1 


110      110 
96        98^4 

"hs"  'ii'^ 
1143411514 


109      109 1* 

112'2ll5'-» 

94        95  \ 


9S     100 
9938  10034 


83       89 
2^2    27's 
2034    25 's 


lOC^  101 


133  •213312 

los^ioa^, 

109      Ill's 
84^4     87 14 


99     100 
99        99 


98^ 
863, 

IO4I4 
8338 
9OI4 
88 

toy's 
93 

113 

108 

106 

llOi* 

108 

11312 

100 12 


loo's 

883^ 

109 '2 

8778 

93 '8 
89 's 

110 
93 

11412 

112 

110 

IIOI4 

11138 

lib 

lOliOs 


101    10334 

783,  85 '8 

9618  9618 

89  96 

89  91 


9934  100 '4 

112's  1131s 

111      112 

lU'felll'Sb 

86        90  "s 

88'«    91 


119'2lvJ5 
117      118 
He's    91 
I12'all2i2 


112     112'4 
ii3'2ll3»b 


102      103 

80        85 
92^8    95 '4 
86        89 


92*4 

9  2 '4 
93=8 
84 

83 
82 


94 '4 
933^ 
953, 
853., 

8412 

84  34 

82  Is 


10034  1003, 


97'2    97'2 


N.  T.  STOCK  EXCHANGE 
Wbkk  Enixino  May  14 


^i 


N  \  Cent  &  H  ii,—{ Vontimoea  ' 
Moh  <fe  Mai  1st  gu  g  48.  199]  M-S 
NJ  JuncR  gu  1st  48. ..1986  F-* 
N  y  <fe  Harlem  g  3i2S...20(M>  M-N 
N  y  <fe  North  lat g  58...  1927  A-O 
N  Y<fePnlHtcongug4s  1993  A-O 
Nor  cfe  Mont  1st  gng  58.1910  A-O 
fine  Creek  reg  a-uar  08  19.Si;  J-D 
R  W<&oconl8texl58./il922  A-O 
Oswe  &  R  2d  gu  g  58...el91&  F-A 
K  W&OTR  Ist  gu  2  58.1918  VI-N 
Rutland  1st  con  K  4138. .1941  J-J 
Og<fe  IjClianj  1  St  gu  48  gl94'-  J  -J 
Rut-Canad let gug 48.1941'  J-J 
St  Liaw&  Artlr  IstgSs.  199(;  J-J 

2d  gold  6.S 199':  A-C 

Utica&  Blk;Rivgu"g4s-l£'22  J-J 

Lake  Shore  gold  3 "28 1997  J-I' 

Registered 1997  J-I' 

Debenture  g  48 1928  M-S 

25-year  g  4s ,1931  M-N 

KaAcfeGRlptgnc58.1938  J-J 

Mahon  C'l  RK  Ist  58..19;i4  J-J 

Pitts  ,te  E  Erie  2d  g  59.al928  A.O 

Pitt8McK<fe  ristgn6s.l932  J-J 

2dguar6s 1934  J-J 

McKees<&BVlstg69l918  J-J 
Mich  Cent  Ist  consol  68.1909  ''^1-S 

5a 1931  M-S 

Registered 1931  Q-M 

48 1940  J-J 

Registered 1940  J-J 

20-yrdeb4s JPMrec.l92y  A  O 

J"L&  S  Ist  g  3'28 1951  M-S 

1st  g  3I2S 1952  M-N 

BatGcfe8tnrl8tgug38.1989  J-D 
NY  Chic  <fe  St  L  1st  g  48  1937  A.O 

Registered 1937  A-O 

Debentures  4s 1931  M-N 

West  Shore  1st  48  gu... 2361  J-J 

Registered 2361  J-J 

N  Y  <fe  Greenw  Lake    See  Erie 
N  Y  &  Har    See  N  Y  0  &  Hnd 
N  Y  Lack  <fe  W    A'ee  D  L  <fe  W 
-N  Y  L  E  <fe  W    Bee  Erie 
NY&LongBr   &'eeCentotNJ 
X  YN  H  A  H— Conv  6s..l94S 

Conv  deben  3 'ss 1956 

Honsaconic  E  con  g  5s. .1937 
N  H  <fc  Derby  con  cy  58.1918 
N  Y  <fc  North    See  N  Y  C  <fe  H 
N  Y  O  &  W  ret  Ist  g  48..ffl992 

Regis  ?5.000  only 01902 

N  Y  <fe  Put    See  N  Y  O  <fe  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  Jfc  W    S4i  Erie 
N  Y  Tex  <S>  M    *e  So  Pac  Co 

Nor  &  South  Ist  g  58 1941 

Norl&  West  gen  g  6s 1931 

Improvem't  &  ext  g  6s. .1934 

New  River  Ist  g  68 1932 

N  &  W  Ry  Ist  con  g  48.1996 

RogiBtered 1996 

Div>llstlifcg6n'g48...1944 

10-25  year  conv  4s 1932 

PocahC<fe  C  joint  4s..  1941 

CC&Tl9tgug58 1922 

Sclo  V  A  N  E  Ist  gu  g  48  1989 
North  lllmols    See  Chi  &  N  W 
North  Ohio    See  L  Erie  &  W 
Nor  Pac — Prior  ben  g  4s. .3997 

Registered. „ 1997 

General  lien  gold  38 a2047 

Registered o2047 

St  Paul-DnJ  Div  g  48 1996 

Dal  Short  L  Istgn  6s.. 1916 

C  B  <fe  Q  coll  tr  48    See  Gt  Nor 

StPcfe  N  P  gen  g  68.. ..1923 

Registered  certlfic'8..1923 

St  Paul  &  Dul  l8t  68 1931 

2d  68 1917 

Ist  consol  gold  48 1 9  68 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  1st  g  68..  1933 
IS  or  Ry  Cat    See  So  Pac 
Nor  Wis    Ai'ee  C  St  P  M  <fe  O 
Nor  &  Mont    See  N  Y  Cent 

UInd  &  W    See  C  C  C  tfc  St  L 
hio  Riv  RR    See  Bait  <fe  O 
Ore  <fc  Cal    Sea  So  Pac  Go 
Ore  Short  Lane    See  Un  Pac 
Oswego  &  Rome    See  N  Y  O 
O  C  F <fe  St  P    SeeV&  N  W 

Pac  Coast  Co  Ist  g  68 1946  J-I> 
ac  ol  Missouri    See  Mo  Pac 
Peirn  RR  1st  real  eat  g4s.'i923  M-N 

Consol  gold  68 1919  M-S 

Consol  gold  4s 1943  M-N 

Consol  gold  4s 1948  M  N 

Convertible  g  3'28. 1912  MN 

Convertible  g  3 '28 1915  J-D 

Alleg  Val  gen  gu  g  48...  1942  M.S 
DRKR<fcBgel8tgu4sg.'36  F.A 
PhilaBal&  W  1st  g  48. .1943  M.N 
Sod  Bay  &  80  1st  g  6a.. .1924  J  -  J 
U  N  J  KR&  Can  gen  48.1944  M-S 
Penn  Co— Guar  I8tg4i38.1921  J-J 

Registered 1921  J-J 

Guar  3'28  coll  trust  reg. 1937  M-S 
GnarSiascolltr  ser  B...194]  F.A 
Tr  Co  certil's  gu  g  3 "as.  1916  M-N 

Gu3'28tr  ctfsC 1942  J-D 

Gu3'28trctfsD 1944  J-D 

Guar  16-25  year  g48 1931  A-O 

CI  <fe  Mar  1st  gu  g  4 '28..  1935  M-N 
C1&  Pgengng4i2S8erA.'42  J-J 

Series  B 1942  A-O 

S6ri6sC3'28 1948  M-N 

Series  D  3128. „ 1950  F-A 


M-N 
M-N 

M.S 
M-S 


M-N 
M-N 
F-A 
A-O 
A-O 
A-O 
J-J 
J.D 
J-D 
J-J 
M-N 


Q  J 
Q-J 
<4-F 
<4-V 
J-D 
MS 

F-A 
Q-F 
F-A 
A-O 
J-D 
Q-M 
J-J 


Price 
Friday 
May  14 


hia 
100      . 
9438. 


Ask 


110     117'« 
95      .... 


130'.., 

llO'g 

110      

10634  111 
91  92 
y6^ 


110'2. 


101^8 , 

94        95 

"tl'tJ'is^aYb 

953,  Sale 

110 '4 

118'2 , 

102 

12612 

1261s 

110'4 

100-slOl 
113      116 


100     102 


Week's 
Range  or 
Last  Sale 


L010  Jiiiili 
98     Mar '08 

105  Oct  'Ov 
96'4  Oct  'O- 

IO7I2  Aug'Ob 

100      Sep  'Oi- 


1311s  Tan  '09 
111  May'oy 
105     Jan  '0^ 


103  Sep'(i> 
91  Apr'09 
90=4  Jilli  'O 
115  Feb'09 
125  Feb'08 
10314  Dec 'O^ 

95  May'Oy 
93 14        931. 

96  aeiv 
9534        97 '4 


,0  o 


A-O 


109  Oct  '07 
100  MayOh 
1301s  Jan '09 


94 Is    95 
'.'".'.'.  "92' 


101  Is  Sale 


93'4 

103  "2  ^alt 
1«2  ^  Sale 


\ZS\  Sale 
1093^  bale 

llSis 

107     , 


99  '4  Sale 


127  ■ 


,  -28' 
,  sale 


IOII4  .^ 
127      !-'■ 
127 
12734  I 

97  "4    97' 
933j     94 

9SiS8  ^le 

93     ;>aib 

106     

96  "s    98 


102*4  Sale 

102 '« 102  's 

7  4 'a  Sale 

733, 

97'-j 


120  >«  12058 
119 

112'8.... 

10414  --- 
97 's  99 
94  Is    96 

II6I4  .— 


llOHiSale 


103     . 
10968- 


105      Salt 

101     Sale 

9738  Salt 

loo's 

96      

IO3I4 

97      

105      

105     106 

103  Is  1063j 
90'8 
91'» 
9712 
91 14 
9012 

98  Is  Sale 

104  1053 
110^8 

llO'g 

94 's 

94  Is 


9115 
98 's 


93 14 


101      Feb -09 

11434  Oct 'OS 

119     J'ne'06 

100 '4  Apr '01 

i06'sNov'0() 

94 '2        95  H 

90     J'neUt 

92  92 14 


101 '4      102 
100     Sep  '0! 
93 '2  May'09 
103         ioSOfl 
102         102  S 


13634  \S%\ 
108 '2  10934 
11812  Dec 'OS 


99  991.., 

lOlHiJ'ne'Oti 


ggisJ'ne'Ob 

12712  Mar'09 

129     Mar'09 

128 Is  Feb'09 

9812        98't 

91     Sep  '07 

94  94 

9869        99 

9234        93 

109i2Feb'05 

96*4        »7 


102'4      103 
lOiJs,      10234 
7434        76 
7434  Mar'09 
99^8  Mar'09 


120«8  May'09 
12018  Feb 'Ob 
117'4-('ly'07 
l04»sMay09 
99  Feb'09 
92's  Jan'Oy 
116i2Mar'oy 


11038      110^ 

104  I4  May'09 
toy's  Jan 'Oa 

104  Mar'Oy 

105  105 
tOO«8  101 

973b    y^^.^ 

99     J'n«'07 


lOSisMaj'oy 

IU'2     Jan '03 

104     Mar'09 

10534  Apr'09 

103'eJ'ly'07 

9012  J'i'e'06 

90'4Mar'oy 

9714  Mar'09 

8914  Feb '09 

90  Is  Mar'09 

98  4       98 1-, 

110     Jan '06 

11034  Jan '09 


98  Hi  Dec 'Oo 
90     May'08 


Mange 

Since 

Jarfiarv  7 


Low    Hkjil 


131  Hi  131  la 
UO'eiil 


0 

31 

171 


81 


177 
178 


23 


\z 


36 

190 

31 


10 


133 

4 

39 


20 


17 

63 

19s 


31 


91        91 

903,      9(J3^ 

115      115 


94I2  955» 

9213  94 12 

96  97 

95  97 14 


LaoislSOH, 


101      101 


10018  10014 

943^  iiXi 


9118    92=8 
106 '4  102  ^ 


9138    94 
103      104 19 
lOlialOSi* 


13334  ISSV, 
971310934 


98       99  «a 


12712  128 
129  12s 
I28I3  128i» 
98   99  "a 


93   95 
93"*  99I4 


aesj  asia 


i026elO4 
101   103 
73   76 
723,  74^ 
96   97 'g 


< 


120%  121 
120^  120  »s 

104"  ioIh 

99   99 
92  Is  92  «9 
U5»4  lie's 


lOSiallOSfe 

103  105 
109  Is  10912 
10334  104  >« 
1041*  10534 
9712  101<^ 
9434  97»« 


10312  1031a 


104  104 
104   106  "2 


90 14 
96*4 

89»4 
90ig 
98  "2 


90', 
971a 
8914 
90  S» 
99 12 


VmK  iVo** 


IUI!!)C£L,L  IMIilUUS   BONUM— Continned  on  Next  Pa«o 


Ouai  and  li'un 

Col  F  <fc  1  Co  gen  8  f  g  68.. 1943 

Convertible  deb  g  6s 1911 

Gr  Riv  Coal  &  C  1st  g  681919 
Clear!  Bit  Coal  1st  si  48. ..1940 
Col  Indu  l8t<fc  coU  5a  gu . .  1934 
Contiii'talClstsI  gu58g.l96ii 
Jell  &  Clear  C  &  X  Ist  g  68.1926 
Kan<fe  HC<fe  Clststg5s.l951 
Pleas  Val  Coal  Ist  g  a  f  5s. 1928 
Pocah  Con  Collier  1st  s  t  5s.'57 

8unday  CreeK  Co  g  6a 1944 

Tenu  Coai  gen  5a 1951 

Tenn  Jnv  l.st  g  6s a.1917 

Btrui  Div  Istconaol  6s. .1917 

Cah  C  M  Co  l8t  gu  g  6S.192L' 

De  Bar  C  <fe  1  Co  gu  g  6s.l910 

Valron  Coal&Colstg  58.1949 

Victor  Fnel  1st  at  5s  1953 


F-A 
F-A 
A-O 
J-J 
F-A 
F-A 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
F-A 
M-S 
J-J 


9438    951s 
86        971s 


76 

77 

10038 

89 

Sale 

72 

1023, 

i02't 

108 

108 

110 

105 

101 

94 

100 

87 

95»4  9534 
8718  Feb '09 

102  Sg  Apr'06 
95  Apr '02 
7534         7634 

107»8Dec'04 

107  May'97 
10512  Dec '06 
106      Oct  '00 

881s        89 
78     Feb '07 
102^8      102'(. 

108  May'Oy 
May'09 
Jan  '09 
Nov'OS 

96 


108 

no 

103 
9534 


93%  Feb '0'; 


83 


19 


94     IOOI4 
8718    871* 


71       77 


86       89 

ioi'i^  ioiii^ 

10614  108 
10618  1  OS 
110      110 


95        96' 


Xeletn^pti  and  Telephone 

Am  Telep  &  Tel  coU  tr  48  1929 

Convertible  48 1936 

Mich.  State  Telep.  let  58.1924 

Pac  Tel  &  Tel  1st  58  J  P  M  rec 

West  Union  ool  tr  cor  58.1938 

Fd  and  real  est  g  4128...I950 

Canv  48,  Series  A 1936 

MutUnTel  s  fund  68. ..1911 
lUanutncrurins  •&  induatrlnl 

Allis.Ulialmers  Ist  68 .1936 

Am  Ag  Chem  Ist  o  68 1928 

Am  Cot  Oil  ext  4I2S 1916 

AmHid6<fc  Llataf  g68..19iy 
Amer  Ice  Secur  deb  g 6s..  1925 
Am  Spirits  Mtg  Isl  g  68..  1915 

Am  Tobacco  40-j'r  g  68 1944 

4s 1951 

Am  Thread  l&t  ool  tr  48. .1919 


J-J 

M-S 
F-A 
J.J 
J-J 

M-N 
M-N 
M-N 

J-J 
A-O 
Q-F 
M-S 
A-O 
M-S 
A-O 
F-A 
J-J 


95       95's 

10414  Sale 

97  "2    99 

97  '4  Salt 

101 'e  10136 

9614  8816 

92% 

100      


86 14  Sale 
100 '4  Sale 
97%  Sale 
99  100 
78  Sale 
9534  96 
\l^  Sale 
80  Sale 
911s 


95>a 

9518 

25 

10414 

105 

l!i68 

100 

Feb'O^ 

, 

9714 

9';  =6 

142 

101% 

lolls 

4 

96»4 

96% 

22 

92 

9J's 

iOli 

100 

Mar'Oy 



85  »8 

SB's 

41'; 

100 

loo's 

48 

97 

973t 

6 

99 

100 

28 

78 

78 

1 

96I4 

96 '4 

1 

11134 

112 

3/1 

80 

80=8 

33  V 

91 14 

Apr  '09 



91%  96 
92'8l0tt 
99 '2  100 

96  Is    98  >« 
98  "2  102 
9334     96  ■» 
84        921s 

95  100 

80       861* 

96  100  la 
96        »7ia 
9634  100 
67        78 
95  Is  100 

10412  112 
74        807g 
90%    9114 


••jNo  pnce  i<iiuay;  latest  Old  auda-sKed.   aDuuJan   oDuouou    cDuo   ^ax   aDiiH.>i>r    /t  Duo  ,  ly  rtJUao  .i.ag     o  Due  oot     «  Due  xsov  g  JJueuoo  »' Option  3al« 
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N.  T.  STOOK  EXCHANGE 
Wkbk  Ending  May  14 


1*6011  Co — (Coiitinveti) 
Eriecfe  Pitts  feoi  g  3 Hjs  B.1940 

Series  C I'J-IU 

Qr  lt&  lex  l8tsug4k!SlS)41 
Pitts  Ft  W<fc  O  I8t78..a912 

2d7s 1912 

3d  7s WJl'J 

Pitts  Y<fc  Ash  1st  con  68.1927 
PCU<SbStLgu4i2sA...194() 

Series  B  guar 1942 

Series  C  Knar 1942 

Series  D  4s  jruar 1945 

Series  E  3Hj  Kuar  g 1949 

Series  F  43  siiar 195o 

C  St  L  &  P  1st  cou  g  5s. 1932 
Peusacola  &  Atl  See  L  <fe  Wash 
Peo  &  East    Hee  C  (J  U  •&  St  L 
Peo*PekUul8tg(Js....l921 

a<.  gold 4128 tl92l 

Pere  Mara— Oil  <fe  W  M  5s  1921 

Fllllt  Jfc  P  M  s  tis ly-i" 

1st  consol  gold  5s 1939 

Pt  Huron  Div  1st  g  5s. 1939 
SagTusdB  H  Istgug  48.1931 
Phil  B  &  W  Se^  Penn  KR 
Phila<fe  iieatling  cons  7s. 1911 
Philippine  Ry  1st  30-yT  si  4s'37 
Pitts  (Jin  &  bt  Li  See  penu  CJo 
Pitts  Uleve  &  Tol  See  B  cfe  O 
Pitts  Ft  W  &  Ch  See  Penn  Co 
Pitts  :McKees  &  Y  See  N  Y  Ceu 
Pitts  Sh  <&  Li  E  1st  g  5s.. .1940 

1st  oonsol  gold  5s 1943 

Pitts  &  West    See  B  &  O 

Reading  Co  gen  g  4s 1997 
Begistered 1997 

Jersey  Cent  coll  g  4s.  ..1951 
Bensselaer  &  Sar    see  l>  &  H 
Bich  &  Dan    See  Soutli  Ry 
BlcU  &  Meek    See  Southern 
Bio  Gr  West  See  Den  &  Rio  Gr 
BocU  &  Pitts     See  B  K  <fc  P 
Borne  Wat  <&  Og    See  N  Y  Cent 
Batland    See  M  Y  cent 

Sag  Tub  &  H    See  Pere  Marq 
-tJo&Gr  Isl  1st  g  48.. .1947 
St  Li  <&  Cairo    See  Mob  &  Ohio 
8t  L  &  Iron  Mount    See  M  P 
Bt  L  K  C  <fe  N    See  Wabash 
8t  li  M  Br    See  T  EB  A  of  St  L 
8t  Louis cfcS  F— iteng  t>8.1931 

General  gold  5s 1931 

Gen  15-20  JTT  5s 1927 

St  D  &  S  F  RK  cons  g  48. .'96 
Southw  Div  1st  g  5s. .1947 

Befunding  g  4s 1951 

et  li  M  &  So  East  gu  4  'i2gl909 
KCFtS&  M  con gtis.. 1928 
K  C  Ft  S  <fe  M  Ry  ret  g  48  193U 
KC<feMR€feBl8tgu5s.l929 
Oz'rk&ChClstgu5sf;:.1913 
St  Liouis  So  See  Illinois  Cent 
8t  L  S  W  Ist  g  48  bd  ctls.1989 
2d  g  48  inc  bond  Ct£8...pl989 

Conaol  gold  48 1932 

Gray's  PtTer  Istgug  58  1947 
9t  Paul  <fc  Dui  See  Nor  Paciflc 
8t  Paul  M  <fe  Man  2d  6s.. .1909 

1st  consol  gold  63 1933 

Registered 1933 

Beduced  to  gold  4^s..l933 

Registered 1933 

Dakota  ext  gold  6s 1910 

Mont  ext  1st  gold  48 1937 

Registered 1937 

E  Minn  Nor  Div  Ist  g  4sl94b 

Minn  Union  Ist  g  6s 1922 

Alout  C  Ist  gu  g  6s 1937 

Eegistered. 1937 

Ist  guar  gold  5s 1937 

Willifc  S  F  Ist  gold5s..l93» 
8t  P  <&  Nor  Pac  See  Nor  Pac 
atP  <fe  S'x  City  See C  St  P  M  &0 
BA&APassl8tgug4s...l943 
SFePreSifc  Ph  Ist  g  5s. ..1942 
S  F  <fe  N  P  1st  sink  I  g  58.1919 
Sav  F  &  West  See  Atl  Coast  L 
Scioto  Val  cfc  N  E  See  Nor  cfc  W 
Seaboard  Air  Liine  g  4s  ...195U 

Coll  tr  refund  g  5s 1911 

Atl-Birm  30-yrl8t  g  4s.el933 

Car  Cent  Ist  con  g  48...  1949 

FlaCeUiS;  Pen  Istg5s.l91t 

1st  land  gr  ext  g  os  ...1930 

Consol  gold  5s 1943 

Ga<&  Ala  Ry  Ist  con  5s  01945 
Ga  Car  &  No  1st  gu  g  5s  1929 

8eab  &  Roa  Ist  os 1926 

Sher  Shr  &  So    see  M  K  <fe  X 
Bil  Sp  Oca  &  U  See  Atl  Coast  L 
3o  Car  <fe  Ga    See  Southern 
Southern  PaciHc  Co — 
Gold  48  (Cent  Pac  coll)./cl949 

Registered fcl949 

Conv4s  (tullpaid)  ..(/1929 
Cent  Pao  1st  rei  gu  g  4s  1949 

Registered 1949 

Mort  guar  gold  3128.. /i;1929 

Through  St  1/  1st  gu  4s  '54 

aaHlar<fe  S  Al8tg6s..l910 

Mex&  Pac  1st  g  58 1931 

Gila  VG&N  Istgug 58. 1924 
Hous  E  <fe  W  T  Ist  g  58.1933 

1st  guar  5s  red ..1933 

H  &  T  C  Ist  g  58  iut  gu..l937 

Consol  g  6a  int  guar.. .1912 

Gen  gold  4s  int  guar.. 1921 

WacOifc  N  W  div  Ist  g  63  '30 

\  &  N  W  1st  en  «r  OS 1^-141 


J-J 


i'rice 
3Iay  14 


io'7'^: 


Ash 
94S, 


,110 


110  . 
109  . 
109      . 

108 '4  . 
10034  . 

101  . 
116'ti  . 


95 


109 


IVee/c's 
Kanye  or 
Last  Sale 


105      

11334  115 

1094 

108  "^ 


105 


bais 


11638. 

115     . 


99  7e  "^Sale 
98  100 
97=8  ^aJx 


95^8    36  "i 


12358  124»4 
HI      

yi'sSale 

95 

IOOI4 

87-'4  Salt- 

99^,  100 't 
119S 

8458  Sale 
loo     

97J4    98 


9414     9i^2 
83     Sale 
7934  Sale 


101  "i  10218 

132HS 

131      

1091210934 

lOgi-j 

102^,103 

9934 

99»4 

lOli^ 

101      

131^4  133 14 


115  116 

116      


89^8  Sale 
UL'^ell^ii, 


82><!Sale 

971a , 

82 

90      

100      , 


10434  , 
10734  , 


J.D 

91  Hi  Sale 

J-D 

86       911? 

M-S 

100  Is  Sale 

i5'-A 

97 12  Sale 

F-A 

9534    97 14 

J-D 

9018    90I4 

A-0 

9434 

h-A 

lom 

iVl-^ 

110     112 

Wl-iN 

104  iii 

m■t^ 

I03I4 

(Vl-N 

104      

j-j 

110      

A  0 

109      

A-O 

96        96  ■! 

Vl-JS 

110     118 

J  .) 

108  "n 

Low       High 

92     Apr '07 

9834  Apr '04 

10634  Dec'OH 

127«8  0ct '02 

1 09  "s- Jan  '09 
107      Oct  '08 

110  Feb 'Oil 
109  Hi  Apr '09 
109  May'Oti 
112'<2J'ut'05 
102      Feb'09 

94"^  Apr'O! 

il6ii"U6''<j 


123isJan'0o 
10034  Dec 'Oil 
109      Apr '02 

113'8      11^" 
109  4      109 
106     Nov'Ofe 


0-? 

A'o 


115ii2Mar'C6 
93  93 


1 14     Oct  '08 
a378J'ly'y7 

9934      100 
loo  100 

97  97  = 


96     May'09 


12334      12334 

110     Api'09 
91  91  Sg 

95      Apr '09 

lol      lj'cb'09 
8i-'4         b8 
9934  Apr '09 

1191,1  Apr '09 
844        843, 


9738  Apr '09 

94i»         9S4 
82  4        83 
7933        7934 
lOligApr'07 


10134 
13218 
132 
109  4 
116i« 
102=8 
1004 
100 14 


10134 

13218 
Apr '09 

loy^ 
Apr '01 
May'09 

1004 
Oct  '01; 


124     May'05 
13r«8      132 
136i4May'O0 
116         115 
lies*  Feb '09 


89^8  901, 
112  4  Apr '09 
110     Oct  '05 


80  824 

97     Apr'Oij 
88     Jan  '07 
85      J'lj-'oa 
107 14  Aug'06 


109  4  Mar'05 
102i4i''eb'09 

it)5  4Mar'0H 
10614  Feb'09 


91  91S8 

85     Feb'oy 

100        1004 

97  4        9758 

9734  Mar'Oy 

901^4       90 14 

95  95 

10114  Apr  09 

1114  Apr'u. 

104      Mar'oy 

103      May'Oti 

103  4  Apr 'Ot: 

110     Apr'o9 

L07«8Nov'07 

94i4Dec'08 

110      Dec'06 

107  4  Jan  09 


10 


ill 

do 


5 
355 

298 

'•it 


lb 

15 
lao 


Ihl 


55 


23ati 
140 


3; 


lianye 

Since 

January  1 


Low    Iliqli 


109 >«  loyis 

iVo"  iVo"' 
10941094 

109      109 


1001^102 
94        95 

lie  4  1164 


112 14  115 
10434  109  4 


93 


9934  100»8 
98  4     9S» 
96  4    984 


92        97 


1224 
110 

884 

91 
101 

84  Tg 

9y34 

11638 

8234 


1244 

HI 

9158 

964 
JOl 

89 

9934 
1204 

86 


9738  973& 

924  944 

79  83 

78  801* 


10134  104 

131  132=8 

132  ISii 
109      111 

10258  103  4 
9914  101 


131»8l32«8 


115  117 
1 163*  H634 


89   9238 
112  113 


634  824 
95  4  97 


10214  10234 
105  106 
10634  10634 


90  92 

85  85 
9741004 

UV14  98 'b 

9734  9734 

89 'y  93 14 

93 14  95 

lomioii, 

UO      112 
104      104 
103      103 
103  4103  4 
10934  110 


1074  1074 


liO.ND;^ 

N.  Y.  STOCK  EXCHANGE 
WKKif  Emdino  May'  14 


Southern  Pac  Co — (ContinxieUj 
Morgan's  La<fc  T  Ist  7s.l91S 

l8t  gold  6» _ 1920 

No  o£  Cal  guar  gos 193S 

Ore  &  Cal  1st  guar  g  5s. 1927 
So  Pac  ot  Ariz  Istgu  g  Os.c'lO 
■so  PaeotCal— 6sE&  F...191 

ist  gold  6s 1912 

Istcon  guarg5s 1937 

SPaoofN  Mex  Istg6s..l911 
Bo  Pao  Coast  Istgu  4s  g.l937 
TexcfeNOSabDivlstg63.19l2 

Con  gold  6s 1943 

-o  Pac  RR  1st  ref  48 1955 

Southern — 1st  con  g  58 1994 

Registered 1994 

Develop  &  gen  4s  Ser  A.  1956 
Mob  &  Oluo  coll  tr  g  4s.  .1938 
Mem  Div  Ist  g  44-58. ..1.996 

St  Louis  div  Ist  g  48 1951 

AlaCenR  1st  g  6s 1918 

Atl  &  Danv  1st  g  48 1948 

2d  4s 1948 

Atl  &  Yad  Ist  gguar4s.l949 

Col  <fe  Greenv  1st  68 1916 

E  T  Va  €&  Ga  Div  g  58. .1930 

Con  Ist  gold  58 1956 

E  Ten  reor  lien  g  58 1938 

GaMitliaud  1st  38 1946 

Ga  Pac  By  1st  g  68 1922 

Knox  &  Ohio  Istg  68. ..1925 
iiobdo  Bit  prior  lien  g  Ss  1945 

Mortgage  gold  48 1945 

Rich  &  Dan  con  g  68 1915 

DebSsslamped 1927 

Rich*  Meek  Ist  g  4s.. .1948 

So  Car  cfc  Ga  Ist  g  5s 1919 

Virginia  Mid  ser  C  6s...l91() 

series  D  4-58 1921 

Series  ESs 1926 

General  5s 1936 

Guar  stamped 1936 

W  O  &  W  1st  oy  gu  48. .1924 
West  N  C  1  st  con  g  6s.. 1914 
SAN  Ala    See  L  &  N 
Spok  Falls  <fc  Nor  1st  gOs.  1939 

L'er  A  ol  St  L  Ist  g  448.. 1939 
1st  con  gold  58 1894-1944 

Gen  refund  s  t  g  48 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
Tex  &  N  O    See  So  Pao  Co 

Tex  &  Pac  1st  gold  5s 2000 

2d  goMino  58 720OO 

La  Div  B  L  Ist  g  58 1931 

W  Min  W  &  N  W  1st  gu  5s '30 

rol&  OC  1st  gos .....1935 

Western  Div  1st  g  6s. ..1935 

General  gold  6a 1935 

Kan<&  M  Istgug  4s 1990 

Tol  P  &  W  1st  gold  48 1917 

TolStL&  Wprlieng343.1925 

50-year  gold  48 1950 

Tor  Ham<fe  Bufflstg  4s./tl946 

Ul8ter»fe  Del  Istcon  g5e  1928 
1st  refund  g4s 1952 

Un  PacRR&  Igr  g4s...l947 

Registered 1947 

lst&  ref  4s giWh 

20-yr  conv  48 1927 

Ore  Ry  &  Nav  con  g  4s.  1946 
Ore  Short  Line  1st g 68..  1922 

1st  consol  g  58 1946 

Guar  refund  4s 1929 

Registered 1929 

Ulahcfc  Nor  gold  5s. .1926 
Uui  N  J  RR  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
Utah  &  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Vandalia  consol  gis 1955 
era  Cruz  &Pl8t  gu  4  4sl934 
Ver  Val  Ind  &  W    See  Mo  P 
Virginia  Mid    iSee  South  Ry 
Va  &>  Southwt  1st  gu  58.2003 
1st  cons  50-year  5s 1958 

Wabash  l80gold5s 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  td  g  5s..  1921 
1st  Uen  50  yr  gterm  48.1964 

1st  ret  and  ext  g  4s   1956 

Det&Ch  Ext  Iatg5s..l941 
Des  Moiu  Div  I8tg4s..l939 

Om  Div  1st  g  343 1941 

T0I&  Ch  Div  Ist  g  4s. ..1941 
Wab  Pitts  Term  1st  g  4s.  1954 

Trust  Co  certts 

2a  gold  4s 1954 

Warren    see  Del  Lac  &  West 
Wash  Cent    See  Nor  Pac 
Wash  O  &  W    See  Southern 
Wash  Terml  1st  gu  3  4s..  1945 
West  Maryland  1st  g  4s.  ..1952 

Gen  &  conv  g  4a 1952 

WVa  Centcfc  P  1st  g  6s  1911 
WestN  Y&  Pa  Ist  g  5a..  1937 

Gen  gold  48 1943 

Income  5s dl943 

West  No  Car    See  South  Ry 

Wheel'g  <fe  L  E  1st  g  5s...  1926 

Wheel  Div  1st  gold  58.. 1928 

Exten&  Imp  gold  5s,..  1930 

RR  Isl  consol  4s 1949 

20-year  equip  s  t  5s  ...1922 

Wilkes  &  East    See  Erie 

WU  cfc  Sioux  W  See  St  P  M  cfe  M 

VVis  Cent  50-VT  l.st  aen  48  1949 

Sup&  Duldiv<fc  term  1st  48'36 


S5; 


A  O 
J-J 
.A-O 
J-J 
J-J 
A-O 
A-O 
.\1-N 
J-J 
J-J 
.VI-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
Wl-S 
A.O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-S 
M-S 
M-S 
M-N 
M-N 
F-A 
J-J 

J  4 
A-O 
F-A 
J-J 
AG 

J-D 
Mai 
J.J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
AC 
J-J 
J-J 
M-S 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 


FA 
J-J 


J-J 
A-O 

M-js; 

FA 
J-J 
J-J 
MS 
J-J 
J-J 
J-J 
J-J 
AG 
M-S 
J-D 


J-D 


FA 

.\-o 

.A-G 
J-J 
J-J 
A-O 

.\ov 

A-O 
J-J 
FA 
il-S 
J-J 


J.J 
M-N 


/Yjce 
Friday 
31  atl  14 


Hid 

Asn 

115 
113  4 
10334 
1014 
104 

104"" 

105  4 

113      

88  4 

92 
105 

97  4 

95 
113 
109 

82  ■■^8 

904 
113 

90 
1114 

92  4 

87  4 

81 

no 

1IOI4 
1134 


Sale 
Sale 
110 
Sale 
Sale 
114 
91 


65  . 
116'8. 
118  . 
105      . 


lioialll 

1021, 


I03I4 

110      

106      

1074 

109 14  111 

109      

86  4 

1084 


108     IO834 
1154 


II014  Ua 


1154116 
70 

105 
105 
112  4 
IK3 

IO4J4 
93 
914 

Salo 
8434 


100 
1114. 
1121s! 
10318] 


90 

9034  : 

84 
913, 


S5  4 
103 
102 

9978 
10738 

99 
1184 
115 

95 


109  4 

Salb" 

Salt 

Salt 

Sale 

1194 

116 

Sale 


10634 


108     115 

994...... 

112  4  Sale 
103  4  Sail 


92     Sale 
1024 


7638  Sale 

109  4 

no 

S7H. 

77 

a4 

85 

92 

50 

52 

49  4  Sale 

9  4 

104 

92 

86 

Salt 

no    115 


bV       88 


9534  Sale 

943^.-,ale 


WeeK's 
liange  or 
Last.  Sale 


Low 

122 '8 

r.6 

112 

104 

1014 

1044 

1144 

116 

104 
92 

107  4 
98  4 
94^6 

112 

no 

h2«8 

90  4 
113 

894 
108 
91 
92 


Jtiian 

Au(;'08 
>ov'06 
Feb'O 
Mar  09 
Jan  '09 
J'uc'0->- 
l)ec'04 
Mav'OV 
Apr 'Ob 
May'Oi' 
Feu '07 
Api  '08 
954 
113 
May'Oy 
8234 
904 
Apr'O'.' 
Apr '01 
Sep  'Oh 
Dcc'Ot 
J'lie'Ou 


39r 
270 


111 
10934 
1134 
107 
64 
117 
118 

11538 

82 
111 

92 

75 
103 
112 
1084 
113 
1084 
1094 

06  H 
I0914 


B'eO'07 
Mai-'Oi! 
113  ••. 
Apr'O. 
Apr  '09 
Apr '09 
111  c 'OS 
-■ipr'Ot 
Nov'Os 
Apr 'Ob 
J'ne'os 
Oct  'OS 
Feb 'Ob 
Oct  '06 
Dec 'Ob 
Dec'Oo 
Mar'09 
Mai'09 
Jan  '07 
Apr'OP 


117  J'ly'oo 
1<j9  Mar'09 
1 1  5  Apr  '09 
97^8  97°8 
in     Dec'Oo 

116         116 
75     May'Ob 

105  Jan '09 

106  4  Nov '04 
ill  Apr '09 
lii  JMay'04 
103  4  May'09 

944Apr'09 

92     Apr  09 

903,        yc»o^ 

84  4        84'i. 

913,,  Apr '09 

108 -a  Mar'oy 

81      Nov'OS 

103  103-^3 

102     Apr'09 

yy3»      i.9  'fc 
10738     1084 
y8'B      99 

U8  4May0ii 

116  4  Apr '09 

95  9556 

•94     Jan '09 

lOV  4  =>ey  'oa 


08     Nov'Ob 
98     Sep  '06 


117  4  J  an 'oy 
99  4  99  Hi 
1124  1124 
IO3I4  1034 
1004  Jan '09 

92  92 
10/4  Apr'09 

93  Jkiar'OB 
76  7738 

1094  Apr '09 
8658May'0 
79I4  May'09 
914  914 
514  514 
49  4        514 

10         114 


9334  Feb'09 

86  88 
72  4        7338 

105      Deo'Ot, 
11634  Mar'Oy' 

87  4  Apr  uii 
34      Feb'O 

105      Feb'oy 

95     J'ly'OS 

105  4  Dec '06 

8734      ss 
99     Dec  'OS 


95 

943a 


96 
944 


No 


100 

i9'4 
2003 

45 


110 


14 
12 

"3 

liio 


149 

7 


lb 


Jiaiige 

Since 

January  1 


Lo  w    JI  ig/t 


1 04      104 
10141014 


884    92 


1434 

106 
109 

V6 

85  4 
113 

87  =» 


yoig 

113 

1104 
yo4 

113 
91 


10:134  10934 
1104  1134 

105  107 
64   66 14 
11434  117 


108 14  HI 

ioi 4 103' 


107      lOSiu 
107 14  1094 


109 -4  109 14 


109      109 
115      116 
96        9734 


11578  119 

68        75 
1034105 


111      II2I4 


105      105 
9234    95 
86-4    94 
90        912^ 
831a    884 
91\    9134 

1OS4  10834 


102 
10034 

9634 

102 

9834 


104 
103 

99''8 
1084 

99 '8 


1184  1204 
115      118 
94        yti"* 
94        94 


11741174 
98 14    9953 
111*8  1144 
102  4105 
lOOS  100  >« 

86        92 
102  41021a 

"7134  "78^ 
108  11114 
86  5g  865» 
80  80 
90  9118 
48  55i« 
4534  5534 
8       141a 


9314    9334 
b238     88 
61        TiH 


116      117 
87        95^ 


107     109 


8334    90 


89  4    96 
93 14    95''» 


>iiS»CKL,l<AMiOUS    B»»M»— ConilM.lp.l. 


AXanutactui'iii^  &  luilutttriai 

Beth  Steel  Ist  ext  sf  5s. .1926 
Cent  Leather  20-year  g  5s.l925 
Consol  Tobacco  50-yTg  48.1951 
Distil  Sec  Cor  conv  1st  g  5s. '27 
Int  Paper  Co  lat  con  g  6s.  191s 

Consol  conv  s  f  ,g  5s 1935 

Int  St  Pump  10-yr  conv.  6s  '13 

Lackaw  Steel  Ist  g  5s 1923 

N  Y  Air  Brake  1st  conv  6s  '28 
Republife  S  lst<S;Coltr58.1934 
Union  Bag  &  P  Ist  si  5s..  1930 
U  s  LeathCo  sf  deb  g6s.. 1913 
U  S  Realty  &  1  conv  deb  g  5s  '24 
U  S  Rubber  lO-yrcoli  tr  Os.'is 
U  S  steel  Corp— j  coup  .dl963 

SI  10-60yr5s.(reg  ..(il963 
Va-Car  Chcm  1st  15-yr  5s  1923 
W'estiniihouse  E  t&.Msf  5s  '31 


J-J 
A-O 
F-A 
A-O 
F-A 
J-J 
J-J 
A-O 
M-N 
A-O 
J-J 
M-iN 
J-J 
J-D 
M-N 
M-N 
J-D 
J-J 


89  4  Sale 
983,  Sale 


764Sal.- 
10414105 

88 

I02I4 

08  Salt 
111     Sale 

98      

97  Sale 
1054  106 

9134  Sale 
10438  Sale 
104  4  sale 
104  4  Sale 

97     Sale 

b3  4  Sale 


87 

98'4 

7«34 

7i;4 

105 

8S 
103% 

9714 
1104 

9939 

97 
106 

'10  4 
104^8 
104 '4 
IO4I8 

9314 


90 

99 

May'Oy 

77 
May'09 
«8    ■ 

103^4 

98 
111 

9958 

9714 

106 

9134 

104  4 

104^^ 

104\ 

97 

933, 


660 
113 

'52 

i'l 
14 

32 

64 
24 
2'.' 
3 
91 
7r. 
946 
21 1 
9;^ 

15-1 


77 

964 

75 

734 
101 

85 
100 

93 
108 

98 

9  134 

104  4 

8434 

IO2I4 

102  4 

lOl^e 

9334 

0014 


90 

99 

80 

78^8 
IO6I4 

8»4 
10334 

,98 
113  4 
100 '8 

97I4 
106  4 

9134 

1043j 

104=8 
10434 

97^4 
95 


-Uiscellaueous 

Adams  Ex  col  tr  g43....„194S 
B'kl'n  FerryCo  l8toon8g5s'48 

Bush  Terminal  1st  4s 19.=ii 

Consol  53 1955 

CliicJcife    t  Yard  oolg 58.1915 
DetM&Mldgr  mcoine8..1911 
Institution  for  Irrig  Wks 
&  Devol  ot  Agricul  a  f 

44s  (ctts) 1943 

Int  Mercan  Marine  44s. .1922 
Int  Navigation  1st  8  158.1929 
Newp  Ne  Ship  &  D  D58dl990 
N  Y  Dock  50-yr  1st  g  48.. 1951 

Providence  Sec  del)  48 1957 

Provident  Loan  Soc  4.48. 1921 
St  Joseph  Stk  Yds  1st  4  4s.  1930 
s  Yuba  Wat  Co  con  g  6s. .1923 
U  S  Red  &  Re'  1st  s  f  ;;■  6s.  1 931 


M.S 
F-A 
A-O 
J-J 
J-J 
A-O 


M-N 
A-O 
F-A 
J-J 
F-A 
M-N 
.M-S 
J-J 
J-J 
J-J 


93*8    934 

.'.'.'".  "92*" 
94      

25"  "29" 


944 

7  3-8 

86 

95 

94 

86  4 

92 


90  4 


Sale 
sale 

87 


89 

ibo' 
"91" 


9338  934 
41  Oct  '06 
9118  911* 
94  May'Ob 
100  Jan '08 
47     Apr  '08 


94  944 

734        74 
87  87 

96     Aug'08 
94  94 

90     Jan  '09 
954  Dec '08 
1 00  4  Sep '05 
112      J  .y  '04 
90     Apr'oy 


41 


10 


92         9334 


90        93 1« 
yl4    94 


92        95 

71        77 

864    S8H 


91 
90 


94 
90 


89 


93 


Noprict  Friday;  latest  Old  anil  asked  tills  week.      aDueJan         oDueiob     <i  Due  Apr    eDue.day    (/Dnej'ne    h,  Dna -J '  iy     pDuexVov       iOntionSale 


CHICAGO  STOCK  EXCHANGE— Stock  Record-Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  AND  LOWEST  SALE  PHICES.   ■ 


SMuTday 
May  8 


*180 

*4 

*10 

♦  108 

*38 

*27 

*9 

2812 

*49 

*83 

*17'' 

solo 

*20 
*71 

60 

37I2 
*991- 


190 

4I0 

11 
110 

39 

28 
91 2 

281 

50 

85 

19 

51I4 

24I2 

73 

6OI2 

38 
105 


1078     11 

7834     79 
*205      210 
12812  I2SI2 

55I4     5510 
104      104 


!■)         1 

♦se"     5714 


*1  ll8 

*2  3 

221s     23 
*132l2  133 


125      125 
115      115 


125  I25I4 
*39  3934 
*43        45 


*105l2  107 
*124l2  I25I2 

*85  86 
*118      II9I2 

11458  114^8 


93  94 
114  114 
104      10418 


*130     132 
102     102 


Monday 
May  10 


Tuesday 
May  11 


*180 
*3Io 
*12  " 
1091'> 
*3S 
*27 

2734 

49 

84 
*17l2 

52 
*23 
*71 
*59 

3812 
*100 


190 

4 
14 
109!  2 
39 
28 
10 
28I4 
491" 
85 
19 
52 
24 
73 
61 
40 


III4     1218 
7834     8OI9 
*205     210 
*128l2  129 

55I4     561; 
♦  104      106 


U         It 

*56  "    57I4 


*l        lis 

*2  "^ 

2318     23I8 
13234  133 


125      125 
115      1151?, 


I25I2  12612 
*39  3934 
*43        45 


IO6I2  IO7I2 
*125      126 

86I2    86I2 
*118      II9I2 

1141'.  115I8 


93        93I4 
114      115 
104      10418 


*130      132 
102      102 


1358     13Ss    *13l2     1334 
23        23         2334     2334 


*180 

*31-> 
*12 
*108 

38I2 
*27 

*91'' 
*28 

49I4 

85 
*17l2 
*51 
*23 
*70 
*59 

3934 
*100 


190 

4 

14 

110 

381; 

28 

10 

281; 

491' 

85 

19 

53 

24 

72I2 

01 

40 


Wednesday 
May  12 


12        1234 
8OI2      8138 
*205      210 
*12Sl2  129 

57I2     57I2 
*104      106 


I2         I2 
53I2     54 


*1  ll8 

*2  3 

23        23I8 
*132l2  133 


*125l4  126 
II5I2  II5I2 


126      12612 

40        40 
*43        45 


107      108 
125      126 
*85        86I2 
*119      120 
11458  1145s 


92  93 
114  114 
10418  IO4I4 


131      131 
102      102 


I3I2     1334 
*23        24 


*180 

*3l2 
*13 
*108 

39 
*27 

*91'> 

2734 
*49 

85 
*171.> 
*51  " 
*23 

70l8 
*59 

40 
IO2I2 


190 
4 

15 
110 

39 

28 

10 

28 

491 

85 

19 

53 

24 

7018 

61 

42I4 
1021 


1278     1334 

8I34     83 

+205      210 

*128l2  129 

58        58 

*104      106 


I2         I2 
53^8     b3h 


*i        Us 

*2  3 

22I2     22I2 
132      133 


*125l4  126 
II5I2  117 


12612  128 
*39l2  40 
*43        45 


*107      108 
*125      126 
*85        86I2 
II9I4  120 
II5I2  11618 


92I2  9234 
114  I14I2 
IO4I4  105 


132      132 
102      102 


1334     1334 
♦23        24 


Thursday 
May  13 


Last  Sale 
Last  SaU 
Last  Sal' 
*108      110 
*38        40 
Last  Sale 
Last  Sale 
27        27 
48l2     481 
*84        86 

Last  Sale 
*50        52 
Last  .Sale 
71        71 
58        58I4 
42        43 
10234  10234 

1338     14 
82I2     83 
*202     208 
*125      130 
*5S        59 
106      106 
Last  Sale 
Last  Sale 
U        u 
*53  "     54  ' 
Last  Sale 
Last  Sale 
Last  Sale 
*22        23 
133      133 

Last  Sale 
126      126 
117      II7I2 
24        24 
Last  Sale 
128      128 
40I4     40I4 
Last  Sale 
Last  Sale 
Last  Sale 
10634  107I2 
*125      126 
85        86 
*118     120 
II5I2  11578 
Last  Sale 
90        9058 
II4I4  115 
10434  105 
Last  Sale 
*130      132 
102      102 
Last  Sale 
iMSt  Sale 
Last  Sale 
♦1334     13^8 
23        23 


Friday 
May  14 


180 
312 
13 
*10S 

381 
28 
9 

26 
*48 

85 
19 
*50 
25 

72 

58 

45 
IO3I2 


Apr'09 
Apr'09 
May'09 

110 

i       3812 

May"09 

May'09 

26 

50 

85 

Apr'09 

52 
May'09 
72 
58 
47 
10334 


13 

8178 

203 
*128 

*5S 
*10B 
10 


*53 
147 
1 

2l8 
22 

133 
2I4 

126 

1171; 


I3I2 

82I4 
203 
129 
60 
110 
July  "08 
Mcli'09 
*l8  3s 


54 

May'OS 

Apr'09 

Apr'09 

22 

133 

Mch'08 

126lj 

;     118 


79 

Apr'09 

128 

12812 

*40 

41 

43I4 

Mch-og 

2U 

June'07 

2OI2 

Apr'09 

106 

107 

1241j 

I24I2 

85 

85 

*19 

120 

II5I4 

11578 

11-16 

Mch'09 

901? 

9II2 

1141j 

114^8 

105 

10538 

7 

Feb -09 

♦  130 

132 

102 

102 

W 

Apr'09 

3 

Apr'09 

734 

Apr'09 

131' 

14 

*22 

24 

Satei 
0I  the 
Wetic 
SKaret 


8 
53 


365 
140 
165 

"280 

"in 

265 
3,698 

86 


16.543 

3,852 

100 

1(1 

550 

t8 


1,020 
200 


245 
153 

'ii9 

1.060 
200 

'395 
210 


515 

15 

140 

30 

1,974 

l"057 

209 

2.861 

"96 
225 


227 
77 


STOCKS 

CHICAGO  STOCK 
EXCHANGE 


PaBroads 

Chicago  City  Ry 100 

Chica.  )  &  Oak  Park. 100 

Do    i;ref 100 

Chic  Rys  part  ctf  "l" 

Chic  Rys  part  ctf  "2" 

Chic  Rys  part  ctf  "3"... 

Chlc  Rys  part  ctf  "4" 

Chicago  Subway 100 

Kans  City  Ry  &  Lt..lOO 

Do    pret 100 

Metropol  W  S  Elev..l00 

Do    pref 100 

Northwestern  Elev 100 

Do    pref 100 

South  Side  Elevated. .100 
Streets  W  Stable  C  L.lOO 

Do    pref 100 

Miscellaneous 

American  Can 100 

Do    pref 100 

American    Radiator..  100 

Do    pref J. 100 

Amer  Shipbuilding. ..100 

Do    pref 100 

Amer  Straw  Board 

Booth  <A)   &  Co 100 

Do    pref 100 

Cal  &  Chic  Canal  &  D.lOO 
Central  Trust  Bank..  100 
Chic  Brew'g  &  Malt'g 

Do    pret 

Chic  Pneumatic  Tool.  100 
Chicago  Telephone 100 

Do    rights 

Chic  Title  &  Trust...  100 

Common  w'th-Edison.  100 

Corn  Prod  Ref  Co  Com... 

Do  Do    Pref... 

Diamond  Match 100 

liilnois  Brick... 100 

Masonic  Temple 

Milw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

People^sGasL  &Coke.  .  1 00 

Do    rights 

Sears- Roebuck  com. .100 

Do    pref 100 

Swift  &  Co 100 

Do     rights 

The  Quake'-  Oats  Co. .100 

Do    pref 100 

Unit  Box  Bd  &  P  Co. 100 
Do    FuU  paid 

Do    pref 100 

Do    Full  paid .- 

Western    Stone 100 


RariQe  Hnce 
Jan.  1  1909 


Lmcesi 


180 

Mch   8 

190 

3 

Jan  15 

4 

9 

Jan  21 

15 

1091 

J  Apr  30 

11534 

38 

May  4 

4534 

27 

Apr  13 

30 

9 

May  3 

I3I2 

25 

Feb  26 

29I4 

35 

Feb  24 

51 

79 

Jan    s 

85 

17 

Jan     1 

19 

47 

Jan  14 

537s 

21 

Jan    6 

25 

63 

Jan    6 

73 

50 

Jan  25 

61 

29I4  Apr  13 

47 

97 

Feb  15 

10334 

77s  Jan  30 

7184  Jan    6 

200    Jan  14 

128    Jan  20 

54I8  April 

101     Feb  2-1 


38  Mch  12 

I2  May  3 

5II4  Jan     « 


1     Apr  27 

2l8  Apr  27 

20     Mch  24 

127     Jan     4 


117  Jan  IS 
107  Jail  21 
1718  Feb  25 
7OI4  Mch25 
117  Jan  9 
38  Jan  26 
43     Jan     5 


2012  Apr  2? 

9778  Jan     2 

1I8I4  Feb  15 

S2     Jan  14 

110    Jan  15 

102     Jen     5 

I2  Feb  25 

55    Jan     5 

101     Jan 

IOOI2  Jr.a 

P     Feb 

119    Jan 

gsio  Jan 

5,  Feb  19 

2I4  Feb  26 

334  Mch  10 

IOI2  Mcb 

16     Feb  16 


HUjhesi 


Feb  :' 
Jan  22 
Jan  22 

1  Jan  6 
Jan  2 
Jan  29 

•  Jan     2 

%  Jan  2 
Apr  30 
May  10 
Mch   8 

;  Mch  10 
May  6 
May  7 
May  7 
Mayl4 
Mayl4 


14 

83  , 
203 
129 

59 
106 


May  13 
Mayl2 
May  o 
Apr  17 
Jan  0 
Mch   1 


1 

5 

58 


Jr.r.  2 
Jan  6 
Apr  16 


)      Apr  27 

2l8  Apr  27 

27%  Jan     4 

134      Mch2J 


126I4  Mayl3 
118     Mayl4 

2418  May    ? 

81  Apr  IB 
I28I2  May  14 

42      Mch   :• 

45     Feb    y 


20I2  Apr  27 


109 
126 

87 

120 

118 

1 

95 
115 


.Jan  IK 

Apr  2U 

Feb  27 

Apr    1 

Apr    i> 

Mch'^U 

Mav  I 

MavlU 

10538  May  14 

20     Jan  Ih 

132I2  Apr    3 

102     May  1 

1=8  Mch  26 

31s  Mch   2 

9i'>Jan     4 

1534  Mch2b 

26      iVlchlS 


Range  jcr  Previous  Yeia 
<1U08> 


Lowes. 


160    Jan 

IH  Feb 
6i->Dec 
8434  J'nt- 
38  Oct 
20  Nov 
934  Sep 
IS  Feb 
30  Oct 
68  Sep 
I2I4  Nov 
42  Jan 
1334  Aug 
46  Aue 
A2  Auk 
2612  Apr 
85     Apr 


4     Feb 

4II2  Jan 

125    Jan 

116     Apr 

37     Mel 

91     Jan 

10     J'ly 

7s  Dec 

3     Dec 

40    Feb 

147      Ma\ 


1 

2 

20 


Oct 
Nov 
Dec 


106    Jan 

84  Feb 

100    Jan 

80    Jan 


113    Jan 
30    Jan 

38     J'n( 


19  J'ne 
70  Jan 
10134  Jan 
51  Mcli 
91  Mch 
8OI2  Jan 


24  Jan 
72  Jan 
88I2  Jan 


11434  Jan 

87     Jan 

I4  J'ly 


112  J'ly 
1134  cict 


HU//tesi 


185 
3lR 

10 
119 

47 

28 

13U 

30U 

4734 

86I2 

19 

64 

22 

6212 

71 

34 
103 


1038 

767s 
iOO 
I2«l4 

63 
104 

42 

30 
100 

67I4 
147 
II.V 
4 

301-> 
153  " 
234 
116 
}10 


Dec 

Aug 

Aug 

Nov 

J'ne 

Deo 

Dec 

Dec 

Nov 

Nov 

Jaa 

May 

Dec 

Dee 

Jaa 

Nov 

J'ne 


Nov 

Dec 

Dec 

Nov 

Nov 

Nov 

Jan 

Jaa 

May 

Dec 

May 

Aug 

Apr 

Aug 

Sep 

Feb 

Dec- 

Oct 


13?  Aug 
42I2  Dec 
46     J'ly 


20  J'ly 

97  Dec 

120  Aug 

87  Dec 

116  Nov 

106  Dec 


56     Dec 

102     Dec 
10534  Sep 


134    Jaa 

100     J'ly 

134  Jan 


12    Jan 

1?     Apr 


4 


Chicago  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 
WeeJc  tmdino  May  14. 


Amer  Strawb'd  1st  6s. 1911 
Aurora  Elgin  &  Chic  5s  1 941 
Cal  &  So  Chic  Ry  Co 

1st  M  5s 1927 

Cass  Av  &  F  G  (St  L)  5s'12 
Chic  Board  of  Trade  4sl927 
Chicairo  City  Ry  5S-..1927 

Chic  Consol  Br&Mlt  6s 

Ohlc  Consot  Trac  4  Ms-1939 
Chic  Auditorium  1st  5sl929 
Chic  Dock  Co  1st  4s.. 1929 
ChlG  Juno  RR    1st  M 

g  5S 1945 

OhicJNo  Shore  Elec  63-1912 
Ohlc  Pne  Tool  1st  5s.al921 

Chic  Ry  5s... 19-'V 

Chic  Rys  4-5S  series  "A" 
Chic  Rys  4-5s  series  "B" 
Chic  Rys  4-5S  series  "C" 
Chic  Rys  coll   6s...  1913 

Chic  Rv;  Fund  6s 1913 

Chlo  Rys  Tem  Ctts  1st  53. 

Chic  R  I  <fe  P  RR  4S--2002 

Collat  Trust  g  5s. ..191 3 

Chic  Telephone  5s 1923 

Commonw- Edison    5c.l943 
Chic    Edison  deb6sl»lo 

1st  g  5s July  1926 

Debenture  5s 1926 

Commonw  Elect  5sbl91." 

Illinois  Tunnel  5s 1928 

Kan  City  Ry  &  Light 

Co  5s... 1913 

Knick'b'ker  Ice  1st  5s. 1928 
Lake  St  El — 1st  5s  ...1928 

Income  5s 1925 

Metr  W  Side  El — 

1st    4s 1938 

Extension  g  4s 1938 

North  West  El  1st  4s. .1911 
No  W  G-L  &  Coke  Co  5s'2S 

Ogden  (Jas  5s 1945 

Pearsons-Taft  5s 1916 

4.40s 

4.60s  Series  E 

4.80s  Series  F 

Peo  Gas  L&C  1st  6s. .1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5s  1937 

Consum  Gas  1st  5s. 1936 

Mut':  Fuel  Gas  Ist5sl947 

South  Side  Elev  4)^3.1924 

Swift  &  Co  1st  g  5s. ..1914 

Union  El  (Loop)  5s 1945 

Union  Pacific  conv  4s.l911 
United  Box  Board  col  6s  '26 
Western  Stone  Co  5s 1909 

Note. — Accrued  Interest 


Inter- 
est 
Parioa 


J  -   J 
A-  O 

F  -  A 

J  -  J 

J  -  D 

F  -  A 

J  -  J 

J  -  D 

F  -  A 

A  -  O 

M-  S 

A  -  O 

J    -  J 

F  ■  A 

A  •  O 

J  -  D 

F  -  A 

F  -  A 

F  -  A 

u-'n 
M  -  s; 

J  -  D 

M  -  S 

J  -  J 

A  -  O 

■.\  -  S 

M  -  S 

J  -  D 

f\-  N 

A  -  O 

J    -   J 

Feb 


-  A 
J 

M-   h 
Q  -  M 

-  H 
J  -  D 
M  -  S 
M-  N 
M-  N 
A  -  O 
M-  S 
J  -  J 
J  -  D 
M-  N 

-  J 
J  -  J 
A  -  O 
JH-  N 

A-  O 


Price 
Friday 
May  14 


Bid 

tlOllj 
10414 


74 
1017s 
9478 
87 

10112" 


Ask 

102 

Sale 


7414 
Sale 

9.^ 

87I2 

gull 
102 


...    1021, 


tl03l8 

no3is 
10014 

101 

10138 

103 


90 

8512 
96% 


1033g 
Sale 

10158 

102 
IO3I4 


92 


Sale 
84 
Sale 


must    be  added  to   all  Chicago 


Weekfs 
Range  or 
Last  Sale 


Low 
100 


Hmh 
Meb'07 


1021 2 Jan-  09 
lOlMFcbOg 
100  May'07 
IO4I4  1041  ■• 
103     ApflM 

SO     Apr'O? 

9634  JaQ'06 


87     Feb'06 
7338      74 
10134     1017. 

95  May'09 
8718       871 
9OI2  Apr'Oy 

101»4     102 

102i8Mch"09 

10218  Apr' 09 

66l2AU2;'08 

66l->  OvOX 

103i4May09 

10318     lu3 

luo  Jime'')f- 

101  May'09 

1013sMay09 

103l4May09 

80    iJcc-08 

98  Apr'09 

96  Mch'09 
90         91 
16  May'OS 

85I2  857g 
84  May'09 
9638       9612 


98  Sale       9778      98 

99I2    lOOSgMcli'og 

96l2     98  97    Mch'09 

99       99l2Mciy09 

99I2    100    Mch'09 

l2l34May09 

1031"   103?f     103l->     1031'' 

IO4I4    Sale     IU4I4     1041 

1U2      IO2I2     lO'ilsMayOg 

102     Apr'09 

96I4     9t;34       9612       9612 

UOI34    Sale     10112    1013- 

96  May' 09 

114    Nov-O^ 

75  70    Jan'09 

85l2  Jly'08 


B'ds 

Sola 


No. 


28 


13 


bon 


Range 

lor 

rear  1909 


Low       Hvjh 


IO2I2  1021" 
101      IOII4 

104 '4  105" 

'so'   '50' 


/;:       741' 

lOlU  102-'i4 

93I2    9538 

8434     891 

89        91 

lOUg  1023s 

10218  10238 

10184  IO2I2 

ioi"  ib'134 

103      1033.1 
101      1031.1 

ioi"  10Y34 

101      10218 
10234  10358 


98  98 
95  96 
73        91 


83  86I2 
8212  84 14 
92I4     9612 


93 
10014 

9634 

991 2 
100 
120 
103 
104 
102 
IOII2 

9412 
IOOI2 

92 


98 
lOOi 

98 

9978 
lOO's 
122 
104 
10438 
1021 
102 

9634 
102 

96 


70        70 


d  prices 


Chicago  Banks  and  Tnist  ComBanies 


NAME. 


Bankers  National 

Calumet  National 

Chicago  City.. 

Commercial   National 

(Continental    National 

Cook  00  State  Savings.. 
Com  Exohanc^e  National 

iDrcxel  State 

Drovers  Dep  National 

Englewood  State 

First   National 

First  Nat  Englewood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National. 

Hamilton   National 

Hibernian  B'k'g  Assn 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

Monroe  National 

Nat  Bank  of  Republic — 

National  City 

National    Produce 

North  Avenue  State 

North  Side  State  Savings 

North  West  State 

xOaklanrt   National . 

Prairie  National 

Prairie  State 

Railway   Exchange 

Security 

South  Chicago  Savings.. 
State  Bank  of  Chicago — 

Stock  Yards  Savings 

Union  Bank  ot  Chlcao;o. . 
Union  Stock  Yards  State 
American  Trust  &  Saves 
zCentral  Trust  Co  of  111 
Chicago  Sav  Bk  dsTr... 
Chicago  Title  &  Trust. . 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwcll  Trust  Co 

First  Trust  &  Savings... 
Guarantee  Trust  &  Sav 
Harris  Trust  &  Savings 
Illinois  Trust  &  Savings 
Kenwood  Tnist  &  Savgs 
Lake  View  Trust  &  Savjs 
Merchants'  Loan  &  Tr  (Jo 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

North- Western  Tr  &  Sav 
People's  Trust  &  Savings 
Pullman  Trust  &  Savings 

zRoyal  Trust  Co 

Stockmen's  Trust  &  Sav. 

Union  Trust  Go 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woodlawn  Tr&Siv  Bank 


Ouistand- 

Ing 

Stock 

T 


$2,000,000 

100.000 

500,000 

3,000,000 

4.000,000 

50,000 

3,000.000 

200,000 

600,000 

200.000 

8,000,000 

150.000 

1.000,000 

1,000,000 

500.000 

1.500.000 

200.000 

1.250,000 

300,000 

2.000.000 

l,600,b00 

250,000 

200,000 

50,000 

200,000 

100.000 

260,000 

600,000 

250,000 

300,000 

200,000 

1,000,000 

260,000 

200,000 

200,000 

3,000,000 

2,000,000 

n500,000 

5.000,000 

50,000 

600,000 

200,000 

1,600,000 

2,000,000 

200,000 

1,250,000 

6,000,000 

200,000 

■200,000 

3,000,000 

760,000 

1,600,000 

200,000 

200,000 

*500,000 

600,000 

200,000 

1,000.000 

1,000,000 

200,000 

200.000 


Surplus 

and 
Prom 

t 


$1,280,543 

35,711 

18o,6.S5 

4,252,207 

3.770,866 

6.186 

5,072,478 

29,273 

394,788 

30,176 

7,973,493 

166,750 

525,639 

426,112 

162,275 

797,546 

114,548 

404,70-i 

62,370 

1,138,138 

491,856 

64,058 

66,246 

13,0i7 

7,072 

(X) 

71,340 

42,674 

4,201 

127,837 

78,163 

1,381,620 

173,046 

48,660 

63,350 

2,436,180 

716,112 

76,404 

r  1,208,619 

6,349 

488,284 

95,430 

189,651 

2,555,926 

4 ,476 

958,885 

8,290,736 

40,694 

31,79? 

4,955,434 

256,639 

2,070,092 

61,131 

?i)94,774 

156,154 

(2) 

23,892 

1,140,487 

210,633 

66,076 

32.905 


Dividend  Record 


in 
1907 


» 

6 
10 
12 

8 

6 
12 

6 

8 

6 
12 
10 
Prlv 

8 

5 

8 
10 

"4' 

8 

BegaD 

6 

See 
0 


8 

4 
Organ 

6 
9  +  1 

6 

6 

6 

8 

7 

"e" 

3 

10 

6 
Organ 

Incorp 

16-+-4 

6 

2 
12 

6 

8 

6 

6 
kS 

8 

5 

"e" 
Began 

6 


jn 
1908 


8 

0 
10 
12 

8 

6 
12 

6 

6 

12 

10 

ate  Ba 

8 

6 

8 

10 

10+2 

4 

8 

3 

busme 

2J-. 
6 
V.  87. 
6 


8 
2 
Ized 
6 
11 
7 
6 
6 
8 
7 

IM 
0 
4 
8+2 

7H 
Ized 

orated 

6 
16  +  4 

6 

i^i 
12 

6 

8 

6 

b 

8 

8 

5 

8 

6 
buslne 

6 


Pir-     Last   Paid 
wa  % 


Q-M 
An 
J-.l 
Q-J 
Q-l 

Q-M 
CJ-I 
Q-l 
Q-.l 
Q-l 

Q-M 

Q-M 

nk 
Q-.I 
.I-.I 
Q^l 
l-J 

Q-M 
Q-K 
Q-) 
Q-.l 

ss 
Q-.l 
Q-.I 

p.  1 
Q-.l 


U-M 

Oct' 
Q-,1 
Q-.I 
J-D 
M-N 
Q-J 
Q-l 
Q-l 
Q-.I 
Q-J 
A-O 
Q-l 
Q-.l 
Apr 
Q-M 
1908 
Q-l 

0 
Q-l 
Q-l 
Q-l 
Q-l 
Q-l 
J-I 
J-l 
Q-J 
Q-P 
J-l 

Q-M 
Q-J 

SS 

0-1 


Mc.i    095  2 
Dec    '08J  6 
Dec    '08;  5 
Apr    '09,  3 
Apr     09;  2 
Mcli   "09;  II2 
Apr    '09;  3 
Jan     '09;  II2 
Apr    '09,  2I2 
Apr    '09.  II2 
Mch  31 '09;  4 
Mch    '09;  2I2 


Apr 
Jan 
Anr 
Ian 
Mch 
KeD 


09.  2 
'09;  212 
'09,  2 
'09.  5 
•09.  2I2 
09.  1 
Apr    "09,  2 
Apr    '09,  II2 
Aug  26  1907 

Apr   -og.  Ih 

.\Dr    '09,  1»2 

277. 

Jan    'O9;  Hz 


M'b31'09,U2 
Jan    '08;  2 

12  1906 
Apr  '09;  11» 
Apr  "O9;  3  , 
Dec  '08;  4  J 
May  '09;  3  ' 
.\pr  '09;  Hz 
Mch  '09:  2 
Apr  "09;  1»4 
Apr  '09;  1»2' 
Apr    '09;  Uz' 

'09;  2 
Apr    "09,  2I2 
Apr    "09;  2 

13  1907 
Mch  31'09,  4) 
V    87,p.ll38i 
Apr    '09,21a. 
May20  'O9;  1 . 
Apr    -09,  1*4  , 
Apr    '09.  1>4 
Apr    "O9;  3 
Mch    •09;  II2 
Apr    '09,  2     ' 

"O9;  3    . 

"09;  4  -  ' 
...^    09;  2    ! 
Feb   "09;  2  " 
Jan    '09J  2If  i 

09.  2 

Apr    "09.'  Vt 
Sept  5  1908 

■09.   llj 


Jan 
Jan 
Apr 


.At 


•  BUI  and  asked  prices;  no  sales  were  made  on  this  day.  t  Apr.  28  (close  ot  business)  for  national  banks  and  Apr.  29  (opening  ot  business)  for  State 
Institutions,  f  No  price  Friday:  latest  price  this  week,  a  Due  Dec.  31.  b  Due  June,  fc  Capital  Increased  from  $300,000:  a  stock  dl-vldend  of  33  1-3% 
being  declared  in  part  payment  therefor,  n  Capital  and  surplus  to  be  Increased.  <7  Dividends  are  paid  Q-J.  with  extra  payments  Q-F.  r  As  of  dat« 
Dec.  31  190S.  w  As  ofdite  PC).  6.  x  Drexel  St%te  and  Cikland  National  banks'consoHdated  in  February  1909  undername  of  Drexel  State  Bank, 
e  Royal  Trust  Co.  purchased  by  and  merged  In  the  Central  Trust  Co.     V.  88,  p.  541 
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Volume  of  Bnsiness  at  Stock  Exchanges 

TRANSACTIONS  AT  THK  NKW  YORK  STOCK  EXCHANGE 
IJAILY,  WEEKLY  AND  YEARLY. 


Weeic  endinn 
May  14  1909 

Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Total 


Stocks. 


Shares . 


642. 1S8 
788,497 
735, S«8 

1,094,813 
853,590 

1,017,465 


5,132,421 


J'ar  value. 


$60,831,300 
74,597,200 
63,036,800 
97,623,300 
75,fi2(),500 
90,559,750 


S462.274.850 


Railroad 

Ac. 

Bonds. 


State 

Bonds . 


S3, 292, 500 
5,640,500 
4,642,500 
7.026,000 
5,820,000 
5,566,500 


$24,000 
97,000 
41,000 

150,000 
24 ,000 
69,000 


S31, 988.000'       $405,000 


I'.  S. 

Jion/Li. 


S5,000 


S5,000 


Sales  at 

New  York  Stock 

Exchanqe. 


Stock."? — No.  shares... 

Par  value 

Bank  shares,  par 

Bonds . 

Ciovernment  bonds 

State  bonds 

RR.  and  misc.  bonds. 


Total  bonds 


Week  ending  May  14. 


1909. 


5,132,421 
$462,274,850 


S5.000 

405,000 

31,988,000 


332.398,000 


1908 


5,626,826 
$491,079,023 


$3,056,500 
24,699,000 


§27,755.500 


Jan.  1  to  May  14. 


1909. 


72,447,150 

$6,709,299,275 

$11,100 

$194,700 

16,260,100 

526,884,000 


S543.338.800 


1908. 


64,1.30,684 

$5,728,250,175 

$51,000 

$342,820 

50,802,500 

297,164,100 


$348,399,420 


DAILY  TRANSACTIONS   AT  THE   BOSTON   AND   PHILADELPHIA 
EXCHANGES. 


Week  ending 
May  14  1909. 


Saturday 42,489 

Monday 41,740 

Tuesday    29,134 

Wednesday 42,166 

Thursday 21,829 

Friday 24,669 

Total 202,027 


Boston. 


Listed 
shares . 


Unlisted 
shares. 


28,847 
26,242 
23,072 
24,703 
18,571 
24,315 


146,350 


Bond 
sales. 


$30,000 
78,000 
89,700 

108,000 
85,500 
46,300 


$437,500 


Philadelphia. 


Listed 
shares. 


23,063 
25,864 
37,970 
34,070 
21,254 
26.759 


168,980 


Unlisted 
shares. 


5,060 
7,410 
9,151 

14,237 
7,747 

15,316 


58,921 


Bond 
sales. 


$41,900 
72,300 
57.000 
109,900 
112,500 
218,900 

$612, .iOO 


Outside  Securities 


All  bond  prices  are  now  "and  interest'  except  where  marked  "i." 


Street  Railways 

New   York  CUy 

Bleeck  bt  &  F\il  F  stU.lOO 

e  1st  mt^e  4s  1950-J-J 
e  B'y  &  7th  Ave  stk..lOU 

e  2d  mtge  5s  1914. .J-J 

Con  5s  1942  SeeStocli 

B'way  Surf  1st  5s  cru  1924 

e  Cent'l  Crosst'n  stU lOo 

e  lstnitge6s  1022_M-.^ 
s  Cen  Pk  N  &  K  R  stk  ion 
e  Chr't'r  &  lOth  St  stk  lOO 
Col  &  9thAve5sSeeStoc: 
Dry  D  F,  B  &  B— 

e  l8t  gold  5s  19a2..J-r 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock.  100 

e  Scrip  6s  1914 F-A 

e42d  &  GrSt  F'y  stk.lOO 
42d  St  M  &  St  N  Ave.lOr 

e  1st  mtge  6s  1910. .n-.'- 
2d  Income  6s  1915.  J-J 
Inter-Met — See  Stk  Excb 
Lex  Av  &PavF  5s  See  Stl^ 
Metropol  St  Ry — See  Stl> 
Ninth  Avenue  stock.. lou 
Second  Avenue  stock. lOl 

e  1st  nitere  5s  1909.M-N 

Consol  5s  1948 F-A 

e  Sixth  Avenue  stock.  100 
Sou  Boulev  5s  1945-.J-J 
So  Fer  1st  I>s  1919. ..A-O 
Third  Avenue — See  Stocl; 

Tarry  W  P  &  M  5s  1928 

YkersStRR5sl946  A-O 
28th  &  29th  Sts  1st  5s  '9fi 
e  Twentv-Thlrd  St  stk  100 
Union  Ftv  1st  5s  1942  F-A 

Westchest  1st  5s  43  J-.' 
Brooklyn 
Allan  Ave  5s  1909...  A-O 

Con  5s  ff  1931 A-O 

B  B  &  WE  5s  1933. .A-C 
Brooklyn  City  stock.. .10 

Con  5s — See  Stk  Excli 
Bkn  Hpts  1st  5s  1941  A-f 
Bkln  Cueens  Co  *  Sub  — 

elst  s  5s  '41  op  '16. J-J 

Con  guar  5s — aee  Stock 
Bklyn  ±tap  Tran — See  Stk 
e  Coney  Isl  &  Bklyn. .lou 

1st  cons  g  4s  1948. .J-J 

Brk  C  &  N  53  1939.J-J 
Gr'pt&LorSt  1st  6s.M  &N 
Kings  G  El  4s — See  Stock 
Nassau  Elec  pref 100 

5s  1944 A-O 

1st  4s  1951 — See  Stock 
N  W'bg&Flat  1st  ex  4  H? 
Stelnway  1st  6s  1922- J-.' 

Other  Cities 
Buffalo  Street  Rv — 

1st  consol  5s  1931. .F-A 

Deb  6s  1017 A-O 

Columbus  (O)   St  Ry-lOU 

Preferred    lOu 

Colum  Ry  con  5s — SeePh 

Crosst'wn  1st  5s  '33  J-D 
eConn  Ry  &  Ltscom.lOd 

ePref  erred 10'^ 

1st  <Sc  ref  4J^s — See  Stk 
Grand  Rapids  Ry 100 

Preferred    lOu 

e  Loulsv  St  5s  193U..J&J 
Lynn  &  Bos  1st  5s  24  J-n 
e  New  Orl  Rys  &  Lgt-100 

e  Preferred 100 

Gen  M  g4Hs  '35  See  t-" 
Pub  Serv  Corp  of  N  J  .100 

Tr  ctfs  2  %  to  6  %perpei: 

CoU  5s  sr  notes  '09.M-N 

North  Jersey  St  Ry  lOo 
1st  4s  1048 M-N 

Cons  I'ract  of  N  J..10u 
IsC  5s  1933 J-D 

New'kPasRy  5s  '30  J-j 


Hid 

Ask 

18 

29 

/  t.J 

70 

14J 

160 

/loo 

101 

I'^XC 

list 

10.1; 

104 

/Vo' 

fob" 

30 

40 

80 

"0 

l.xc 

list 

f  ys 

90 

/  45 

53 

250 

30) 

t   J5 

10  J 

100 

•.60 

"mT" 

ibj" 

/   M 

75 

an^e 

list 

Kxc 

list 

Exc 

list 

150 

170 

20 

30 

95 

08 

f  78 

82 

110 

118 

GO 

bb 

85 

M 

Exc 

list 

/  50 

80 

K5 

95 

/  20 

35 

25  t 

350 

S»0 

98 

GO 

SO 

100 

101 

97 

102 

95 

100 

191 

195 

Exc 

Ust 

95 

.uo 

97 

Exch 

lisi 

EXC 

list 

80 

100 

78 

85 

95 

100 

Exc" 

Ust 

.--- 



90 

Exo 

list 

90 

100 

105 

112 

106 

109 

10b 

108 

97 14 

99 

IO4I2 

lOG 

la  llsi 

100 

104 

75 

78 

80 

85 

Exc 

list 

643j 

sHjU 

SO 

88 

«108 

lOUb 

106 

108 

Ifilo 

163^ 

40 

42 

tk  Ex 

list 

101 

102 

881 2 

89I2 

1003s 

lUO^s 

45 

o5 

80 

81 

7612 

7(l2 

1>.B1- 

1.j7'« 

no 

lU 

Street  Railways 
Pub  Serv  Corp  N  J  ICon) 
Rapid  Tran  St  Ry.lOO 

1st  5s  1921 A-O 

J  C  Hob  &  Paterson— 

4s  g  1949 M-N 

So  J  Gas  El&Trac.lOO 

Gu  s  5s  1953 M-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 ;-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31. J-D 
2d  6s. .1914  opt  A-C 
So  Side  El  (Chic)  See  Ch 
Syracuse  RT5s'46.M<iS 
Trent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

f  Preferred 100 

Gen  4s  1934. .See  Stock 
UnitRys  San  Fran  See  Stk 

Wash  Hy  &  El  Co 100 

Preferred    100 

4s    1951 J-D 

Qas  Securities 

Neiv  York 
Cent  UnGas  5s  g  •27.J&J 
Con  Gas  (N   Y) — See  Stk 

e  Mutual  Gas 100 

.Vew  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&ERGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  53  1927. .M-N 
e  Standard  Gas  com..lOo 

e  Preferred 100 

1st  5s  1930 M-N 

Other  Cities 
.\m  Gas  &  JSlec.  com.  50 

Preferred .^0 

Amer  Light  &  Tract. lO'J 

Preferred    100 

Bay  State  Gas 50 

Blngh't'n  (N  Y)  Gas  Wks 

1st  g  5s  1938 A&O 

Brooklyn  Un  Gas — See  St 
Buffalo  CI  tv  Gas  stock lOu 

1st  5s  1947 — See  Stoc;. 
Con  Gas  of  N  J  5s  36. J-J 
Consumers'  L  H  &  Pow — 

5s    1938 J-D 

Denver  Gas  &  Elcc.lOO 

Gen  g  5s  1949  op-M-N 
Elizabeth  Gas  Lt  Co.. 100 
Essex  &  Hudson  Gas.lOt' 
Gas  &  El  Bergen  Co.. 100 
e  Gr  Rap  G  1st  5s  lo..^"-A 

Hudson  Co  Gas lOo 

Indiana  Lighting  Co.  10( 

4s  1958  op .F-A 

Indianapolis    Gas 5u 

IstgSs  1952 A-(i 

Jackson  Gas  5s  g  37.  A-O 
e  Laclede   Gas lOo 

c  PrefeiTed 100 

Madison  Gas  6s  1926- A-O 
Newark  Gas  6s  1944.. Q-J 
Newark  Consol  Gas..lOi 

eCon  g  5s  1048 J-C 

No  Hudson  L  H  &  Pow— 

5s   1938 A-C 

Pat  &  Pas  Gas&  Elec- 100 

e  Con  g  5s  1949. ..M  ^ 
St  Joseph  Gas  5s  1937.  J-.' 

Teleitr  &    lelcphone 
eAmer  Teleg  &  Cable. lOC 
.'Central  &  So  Amer..  1 01 - 
Comm'l  Un  Tel  (NY).2o 
I'^mp  &  Bay  State  Tel  lOu 

Franklin lOC 

sGold  &  Stock  Teleg  .101 
.V  Y  &  N  J  Teleph— See  St 
^Northwestern  Teleg.. 50 

Pac.flc  &  Atlantic 25 

Southern    fc    Atlantic. .25 


245 

lOo 



7910 

'S0!o 

12a 

\.M 

99 

HO 

105 

107 

106 

los 

101 

103 

121 

100 

cajTO 

fist 

103 

lOG 

95 

lOU 

211' 

22 

6678 

G7 

Exc 

list 

Exc 

list 

41 

42 

921-, 

93 

/  88 

8SI2 

102 

104 

Exc 

list 

132 

140 

Ask 


101 
103 

92 

30 

95 

60 

n  60 

100 

*321') 
*43  " 
192 
103 
II4 

94 

kElc 

6 

Exc 

93 

108 
118 

90 
275 
133 

67 

12"8"' 

17 

60 

25 

75 

88 

9II2 

ti3 
103 
133 
100 
lOSSj 

100 

90 
IO3I2 

95 

76 
110 

no 

GO 

40 

105 

kExc 

108 

65 

90 


102 
106 

98 

40 
100 

80 

90 
105 

34 

45 
195 
104 

13s 

98 
Ust 

71" 
list 
98 


123 

93 


68 
100 
130 

}'.) 

63 

35 

90 

921. 


108 

134 


95 
105 
100 

78 

iTe' ' 

70 

45 

115 

Ust 

112 

75 

95 


Llectric  Coinpanie«  Bid 
Chicago  R;dlson  Co  SeeCli  loago 
e  Kings  Co  El  L&PCo  100     122 
Narragan(Prov)  EIC0.51)     ♦91'2 

NY&Q  El  L  &P0WC0.IOI  30 

Preferred    100      60 

United  Elec  of  N  J ion      60 

1st  g  4s    1949 J-D       761." 

Ferry  Companies 

B  &  N  Y  1st  6s   1011. J-J  90 
N  Y  &  K  R  Ferry  stk.lor       25 

1st   5s    1922 M-^      

\  Y  &  HobSs  May  46  J-r       95 

Hob  Fy  1st  5s  1946.IW-.N  107 

.NY&NJ5S1940 J-J       94 

10th  &  23d  Sts  Ferry. 101  30 

1st  mtge  5s  1919. .J-1  65 

(Union   Ferry  stock. .10(  24 

elst  5s  1920 M-^  '.'2 

Short-Term  Notes 

Am  Clffser  A  4s  '11. .M-."-  987f 

Ser  B  4s  Mch  15    12,M  t  9734 
\riicr  Light  &  Tr  6s — See    Ga  ; 

Am  Tel  &  Tel  g  5s   10  J-j  IOO34 

Atlan  Coast  L  5S  '10. M-^  101 
Clies&Ohlo6s  Jlvl  'lOJ-J     1021 

Chic  &  Alton  5s  191.'  .J-J  IOOI4 

Cln   Hara&D4Hs  '08  M-J  /    72 

Col  tr  g  4s  1913 J-J       951/ 

C  C  G  &  ht  L  OS.  June    11  1013s 

Erle6s,  Apr  8  1911..A-0      

Interb  R  T  g  6s  1911  M-N  lOisiv 

5s  Mch  1910 .Al-t  IOOI2 

K  C  Ry  &  Light  6s  '1 2  M-;  993^ 

lian  C  So  g  5s  Apr  '1 2.  J-j  lOO 

Lack  Steel  5s  g  1910. M-^  9878 

New  1-yr  58  Muh  1  '10  99 

L.aUeSh  <5cMSo5s'10  F  A  101 

Lou  &  .Mash  g  5s  'lO.M-b  IOII4 

Mex  Cent  5s  July  1  ion  1003s 

Mich  Cent  5s  1910.. .F-A  101 

Minn  &  St  Lg  5s  '11. F-A  995j 

NY  Cent  5s  1910 F-A  101 

NYC  Lines  Eqp  5s  'IO-27  6438% 

N  Y  N  H   &   H   5s  'lO-'ll  lOOlo 

Norf  &  West  5s  1910M-N  101^ 

Pa  RR  5s  Mch  15  "10  M-b  IOII4 

Puljlic  Service  Corp   5s —  See  Si 

StLMS'east  4Hs  '09_J-D  100 

StL&SanFrg5s'll.J&J  993j 

4  J4  %  g  notes  '1 2  opF  &  A  OoTg 

Sonth  Ry  g  OS  1910..F-A  100*8 

Southern  Ry  6s  lyil.M-N  101 

Tidewater  6s,  1913,  guar  1023^ 

Wabash  5s,  May  10  1909  99 

Wesflngh  E1&.M  6s  1910  lOO?^ 

Railroad 

Chic  Peo  4Se  St  L  pref-lOG 

Deposited  stock .      1 

Undeposlted  stock 1 

Prior  lien  g4Hs'30M&S  /  90 

Con  mtgg  5s  1930.J&J  /  48 

Income  5s,  July  1930..  / 

Chic  Subway 100  26 

Ft  W  &  Den  Cy  std-.loo  97I2 
Kansas  City  Sou  5s  Apr  1 

1950   (when  issued)...  1025s 

Nat  Rys  of  .Mexico — See  S  tk  Ex 

North'n  Securities  Stubs.  II2I2 

Pitts  Bess  &  L  E 50  *35 

Preferred    50  *70 

eRallroad  Securities  Co — 

III  C  stk  tr  cfs  ser  A  '52      

Seaboard  Company — 

1st  preferred 100     

Com  &  2d  prei-See  Ball  Exc 
.Seaboard  Air  Line — 

Coll  5s  ext  May  '11  M-S  987s 

Union  Pad  fir  4s     See  Stk  Exch 

West  Pac  1st  5s  '33.M-S  9784 

industrial  and  Miscei 

Adams  Exp  rr  4s  1947J-L  94ls 

Ahmeek   Mining 25  150 

Alliance  Realty lOU  110 

Allis-Chalmers  Co  1st  mtp 

s  f  5s  1936 — See  Stock  Exch 

American  Book 100  147 

American    Brass 100  112 

American  Chicle  com.  100  210 

Preferred    100  102 

Am  Graphophone  comlOO  10 

Preferred      100  30 

Amer  Hardware 100  123 

AmMaltlng  6s  1914_-J-U  101 

Amer  Press  Assoc'n 100  \)>u 

Am  Soda  Fount  com. 100     .' 

1st  preferred 100  5 

2d    preferred 100     

Am  St  Found  new — Sec  S  tk  Ex 

6s  1935 A&O  100 

Deb  4s  1923 F&A  69 

American   Surety 5U  21.3 

American  Thread  pref.. 5  *4i 

Am  Tobacco  Co  com.iou  j;400  ' 

Amer  Typefders  com.  1  OlJ  38 

Preferred 100  yo 

Amer  Writing  Paper.  100  214 

Preferred 100  17 

1st  s  f  g  5s  19op'09.J-J  84 

AtlGt&WIndSS  Lines  100  71, 

Preferred 100  19' 

Col  tr  g  5S  1959   ...J-J  /  65 

Barney  &  Smith  Car. lOU  3O 

Preferred 100  85 

Bethl  m  Steel  Corp — SeeS  tk  Ex 

Bliss  Company  com 50  112 

Preferred    50  120 

Bond  &  Mtge  Guar. ..100  s460 

Borden's  Cond  Milk. .100  130 

Preferred    100  i05u 

British  Col  Copper i  *634 

Butte  Coalition  Mining  15  *25ij 

Casein  Co  of  Am  com. 100  2 

Preferred    100  bo 

Casualty  Co  of  Amer-lOO  140 

Celluloid  Co 100  130 

Cent  Fireworks  com 100  7ip 

Preferred . 100  60 

Central  Foundry lOU  3 

Preferred    100  14 

Deb  6s  1919  00  '01  M-.M  70 

Chesebrough  Mfg  Co.lOo  520 

City  Investing  Co 100  65 

eClaain  tH  B),  com 100  loo 

elst  preferred 100  yi 

e2d  preferred.. 100  ;)2 

Col  &  Hock  Coal&I  pi  100  s75 

1st  2  5s  1917 1-j  !.2 

Col  tr  6s  Oct  1956. .J-J  97 

Consol  Car  Heating. .lOi-  17 

Cons  Ry  Lct&Reirlg.lOo  ... 


Ask 
Ust 
125 

93 

35 

70 

65 

771; 


94 

40 
j5() 

96 
108 

Vo' 

t.5 
25 
96 


t)93s 

9S3s 

Sec 
101 
IOII4 

102Ss 

10034 

75 

I0"l34 

l"04'  " 
I007,K 
lOOly 
lOOlo 

9935 

9'.l3j 

10114 

10  In., 
1007(j 

10114 

100 
1011. 

IO2I0 
1015s 
lOHs 
Hys 
10014 

100 

9712 

1003.. 

101I4 
103)4 

100 

10114 


3 
3 

91 
55 

5I2 
27 


10J3j 
list 

125 
37 
76 

9238 

s67 
Ust 

99 

98 


945s 
160 
115 

list 
155 
116 
220 
104 


128 

106 

100 

1.1 

16 

2 

list 

IOj 

71 

218 

6I4 

410 

41 

lOu 

234 

19 

85 

2Ul" 

66' 

5) 
luO 

list 
116 
1.7 
46712 
132 
108 
7 

2612 
3 

75 

150 

135 

9 

70 
31? 

17 

75 
570 

70 
lOJ 

95 

9712 

80 

97 
1(2 


Industrifi'    .ind    /Vliscel 
Consol  Rubber  Tire. .100 

Preferred    100 

Debenture  4s  195Ta&0 
Cons  Steamship  Lines  lou 

Coll  tr  4s  1957  rctsj&.l 
Corn  Prod  Ref  See  Stock 
eCruciblo   Steel 101. 

ePrefcrred loi 

Crmberland  Ely  Copper. 5 
eDIamond  Match  Co-100 

Dominion  Copper 10 

Douglas   Copper f) 

Econ'y  Lt  &  P  (JolU-t.  lib 

1st  M  F  )  ir:.s  1956. J-L 
Electric    Boat . lou 

Preferred    ..     100 

Electfc    Vehicle "lOO 

PrefeiTed . lou 

b:mplre  Steel ...    100 

Preferred    10( 

^FederaiSugarof  N  Y  Sei 
("General  Chemiced 100 

ePreferred 100 

Goldlielft  Consol  iilnes-lO 

Gold  Hill  Copper 1 

Greene  Cananea 2(i 

Guggenhe'm  Expior  n  lOU 
eHackensack  Water  Co 

Ref  g  4s  '52  Op   12. .J-J 

Hall  Signal  Co.. 100 

Havana  Tobacco  Co.  .  1 00 

Preferred .100 

1st  g  5s  June  1  22.J-D 
Hecker-Jones-Jewell    .Mil; 

1st  6s  1922 M-S 

Her'g-Hall-Mar,  new. 100 
Uoboken  Land  &  ImplOO 

e5s  1910 M-N 

Houston    Oil 100 

Preferred    loc 

Hudson  Realty 100 

eIngersoll-Rand  com. 100 

ePreferred    100 

Interna t't  Bank's  Co.lOJ 
Int'nl  Mer  .Mar    See  Stic 
Intemat'l    Nickel 100 

Preferred    100 

1st  g  5s  1932 A&O 

International    Salt 10„ 

1st  g  5s,  1951 A-O 

Intemat'l  Silver 100 

Preferred    100 

1st  6s  1948 J-L 

Internat  Smelt  &  Retg  100 
Jones  &Laughlin  Steel  Co 

Ists  f  g  5s  1939  ..M-N 

L.ackawaiina   Steel lOL 

Lanston    Monotype i;o 

Lawyers' Mtge  Co..  loc 
eLeh  &  Wllkes-B  Coal  jU 
Lord   &  Taylor lou 

Preferred    loo 

eLorUlard   (P)     pref lOU 

Madison  Sq  Garden lOU 

2d  6s  1919 .M-N 

e.Manhat  Beach  Co Iju 

.Manhattan  lYansit 20 

Mitchell    Mining lu 

Monongahela  R  Coal 50 

Preferred    50 

Mortgage  Bond  Go 100 

Nat  Bank  of  Culia 100 

Nat'l  Surety  (new). .100 
Nevada  Cons'd  Copper. 5 
Nev-Utah  .Vlln  &  Sm..lo 

eNew  Central  Coal 20 

NYAirBrakees  See  Stck 
N  Y  Biscuit  6s  19H_m-t 
eNew  York  Dock .100 

ePreferred .100 

N  Y  Mtge  &  Security.  100 

.N  Y  Transportation 20 

."files- Bem-Pond  com.lOU 

Nlplssing    iUlnes i 

eOntarlo  Silver 100 

Otis  Elevator  com_._10U 

Preferred    100 

Pittsburgh  Brewing 50 

Preferred    5u 

Pittsburgh  Coal. See  Stk 
Pope  Mfg  Co  eom<nevv)  100 

Preferred  (new)  ..100 
Pratt  &  Whltn  pref..lOU 
Realty  Assoc  (.Bklyn)  lou 
Royal  Bak  Powd  com  lOu 

Preferred lOu 

Safety  Car  Heat  &  Lt.ioo 

Seneca  Mining . 2o 

Singer  Mfg  Co lOu 

.Standard    Cordage.. .100 

1st  M  g  6s  '31  red.  A-O 

Adjust  M  OS  Apr  1  1931 
Standard  Coupler  comlOO 

Preferred    100 

Standard  Milling  C0..IOU 

Preferred    lot 

1st  5s   1930 M-^ 

Standard  Oil  of  N  J. .100 
Swift  &  Co-See  Bost  Stk 

1st  5s  1910-1914 J-J 

;Texas&  Pacitlc  Goal-100 
Title  Ins  Co  of  N  Y...100 
Tonopah  Mln  (Nevada). 1 
Trenton  Potteries  comiou 

Preferred,  new lOO 

Trow  Directory loo 

UniJ>n  Typewriter  comlOO 

1st  preferred ..100 

2d  preferred 100 

United  Bk  Note  Corp 50 

Preferred    ...50 

United  Cigar  Alfrs lOU 

ePreferred luo 

United   Copper.. lou 

Preferred    lOU 

U  S  Casualty 100 

U  S  Envelope  com 100 

Preferred lot 

U  S  Finishing lOU 

Preferred lOu 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
U  S  Tit  Gu  &  Indem-lou 
eUtah  Copper  Co-See  Stk 
Waterbury  Co,  com 100 

Preferred    100 

Westchester  &  Bronx  lit 

&  Mtge  Guar lOO 

Western  Ice 100 

Westlngh  Air  Brake 50 

West  ,E1  &  Mfg  5s-S  s  St 
White  Knob  Mln 10 

Preferred  .._...„. 10 
Worthlne-  Puibd  pref.ioe 


20 
/    35 

/  T8" 
Et 
8v 
661- 

*8l4 

127 

"e. 
*  2...V 

'.j3U 
20  ' 
60 


(1 

50 

Slk  r-- 

67 
103 
*77^ 
*i. 
II  " 
190 

88 
41; 
10 


104 
36 

I'o  0' ' 
7'; 

35 
100 

65 

93 

971- 
Exc 
100 

84 

84 

18 

/  57 

7 

73 

IO9I4 
123 


Auk 

271, 
40 

'I'sli 
list 
8.3, 

"H3s 
128 
IOC, 
-'7s 

96 
25 
76 


10 
66 

s  list 
74 
104 

8l8 

III4 
195 

91 
45 
13 
24 
71 

lOS 
45 


8I0 

•:o  "■ 
110 


10.") 

list 

105 

87 

87 

20 

60 

10 

77 

III 

125 


9934 

997s 

42 

45 

*155s 

157r 

300 

310 

IOj 

IIU 

10) 

105 

'.'/ 

102 

«12a 

135 

25 

35 

iO 

100 

2U 

9 

*     21. 

258 

f. 

Is 

*     6I4 

*    20.il 

27U 

no 

115 

102 

105 

ISO 

IS7I0 

*22l" 

2234 

'■2II1C 

113,« 

4i 

03 

Esc 

list 

/lOO 

35 

40 

77I2 

SOU 

105 

200 

*4 

410 

90 

100 

*103s 

105, 

434 

5 

52 

65 

97 

100 

*233g 

235, 

142 

43 

Exc 

list 

18 

2-i 

65 

70 

15 

10  s 

--  -- 

153 

16j 

160 

10  J 

107 

124 

128 

'■    60 

80 

460 

475 

'.1 

34 

/  20 

40 

;   3 

4 

25 

36 

100 

no 

20 

21 

67 

58 

84 

87 

673 

677 

Exc 

list 

s 

10134 

_ 

5  95 

150 

160 

♦  7 

71s 

4 

7 

Hi 

60 

25 

35 

73 

76 

II6I2 

118 

1161" 

118 

*52 

54 

'■52 

54 

59 

60 

105 

-« 

I3I4 

I3I2 

32 

40 

210 

215 

42 

47 

105 

110 

85 

90 

99 

103 

II4I0 

llSIfi 

II4I2 

1161;. 

70 

Exc 

list 

.... 

s'ao' 

150 

*  —  — V 



—  —  s« 

*109l2 

110 

Exc 

Itet 

* 

*       Ij. 

»4 

108 

110 

■»  i'er  share.    cEx-nghis.   5  Basis.   ^  Sells  on  Stk.  Ex.,  but  not  very  active.    ;Flct  price,     n  Nom,   s  Sale  ortce.  liix-djv.     j  Ex-rights. 


BOSTON  STOCK  EXOHAME-  -Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  FlilCi:s—NUT  PER  CENTUM  I'llICES 


SatuTday 
Mr 'I  S 


*109l8  109Ss 
*  1041.1  IO5I4 
* 233 

12Sl2  12834 
* 232 

I44I2  145 


16 

72 

*12 

5S 


298 
16 
72 

'o's" 


* 133 

847s     8478 
*84       


Monday 
May  10 


1093s  llOlg 
104%  1043s 
230      230 
128      1281'> 

* 232 

144      144 


' 298 

*15        16 

*71       

10        10 
5712    571" 
*150      


Tuesday 
May  11 


1101.1  1101 
1041"  1041 
229  230 
1281"  1281' 
'231  232  ■ 
144      144 


*298 
*15 
*71 
*12 
*o7l4 
150 


131I2  133 

85        85 

*84       


* I4I2 

71        711_ 
1703g  I7OI2 


199 


92I2    92I2 

9812     9812 

1891s  1893s 

*96l2     97I2 


*95        96!" 
If 10934 


40 

97I4 
9I8 

20 
134 
129 
14034 

3612 
104 


401 

97I2 
9I4 

20 
13434 
I29I4 
I4II4 

37I2 
IO4I2 


135 
*33l2 

1134 
250 
160 

6334 

93 
2085s 

*234 
♦70 

132 

*82 
»186l2 

*10 

IO4I4 

*20l2 

•24 
*11» 

I36I4 
551.1 
29I2 
5734 

120 
1218 

*85 

938 
♦42 
8358 
251" 
6II2 
5I4 
4612 
*.75 
11 

34 
I6I4 
2178 
27 
105 
«35 
3184 
.25 
8058 
10 
1438 
*134 
1534 
♦104 
III2 


135 

34 

12 
250 
160 

64I4 

93 

2085s 

3 

fob" 

132 

188" 

ld4'l4 

22 

25 

2 

13612 

5534 

2934 

5SI4 
I2OI2 

I2I2 

87 

9I2 
42I2 
S4I2 

2578 

5U2 

514 

4614 

.95 
11 

3, 

I7I4 

22I4 

28 
106 
640 

321 2 
.25 

82I4 

10 

1478 
2 

157s 
105 

1134 


* 141" 

71        7II4 
I7OI4  1703s 


199 


*921"    .    . 

99        99 

18818  1885s 

*96l2     97I2 


9434     9434 
10934 


40        40 

97I2     97I2 
9  9I4 

20        2034 
134      I34I2 
128      129 
14034  14118 

3612     365s 
10434  105 


2612 
2518 
I5I4 
1478 
*.45 

5l8 
I5I2 
I2I2 
64 
*.25 
2138 

3 
61 
*.60 
55 

■34r4 

'94" 


2878 
2618 
I5I4 
1512 

.55 

5l8 
1534 
I2I2 
65 

.30 
2178 

4 
67I2 

'5'5"l4 
135 

35 
1 

94 


2I2       2I2 

16  1634 

4134  42 

I5I4  I5I4 

15  1518 

78 

15  15 


32I2  32I2 

4534  46 

4612  47 

5I2  5I2 

43  43I4 

52  53 

5I2  5«2 

534  53, i 

150  150 

234  234 


*13378 
*3234 

1184 
250 
160 

6334 

S2l2 

20858 

2I2 

70 
100 
132 
*83 
187 

IOI4 
104 
*201" 
*24 

*ll!> 
I36I4 

55 
2978 
5678 
11834 

1212 

85 


8238 
25I2 
50 

5 
4434 

.75 
1034 

34 

16 

2II4 

2634 
104 
636 

32 
.25 

SO34 

10 

14I4 

*134 

I5I4 
104 

1118 


33I4 

12 
250 
1601« 

64I4 

9234 

2085s 

234 

71 
100 
132 

l'8Y" 

1014 

1043s 

22 

25 

2 

13612 
55I4 
2978 

5734 
11912 

121" 
86  " 

9 
411 

8334 

261 

50 

6 
45I4 

.75 

107s 

34 

1618 

217g 

271" 
105  " 
650 

321" 
.25 

8 134 

10 

1434 
2 

1578 
1041' 

115; 


16 


58 
150 


Wedneday       Thursday  9tHav 

May  12  Man    13.         May  14. 


IO9I2  1101-: 
*103l"  IO4I1 

230  230 
12734  1281" 

231  231 
144      144I4 


300 

*15 

71 

*12 

58 


300 
16 

71 

ss" 


130 

85 


130 
85 


*13l2     I4I2 

71        72 
170      171 


195      196 


*94       ... 

99        99 

I8734  18858 

*96l2     97I" 


94 
109 


94 
109 


3934  3934 

97I2  98 

9  9 

20  201 

I33I4  134 

128  1281 

14012  141 

3612  3612 

IO4I2  IO5I4 


27I2 

253g 

15 

143s 

*.45 

5I4 
1558 
13 
64 
*.25 
2II2 

2I2 
591 2 
*.60 
55 
134 
34I2 

'94' 


28 
2578 
I5I4 
I5I4 
.65 
5I4 
1534 

I3I4 
67 

.30 
2IS4 

3I2 
63I2 

Ysi" 

135 
341 2 

1 
94 


2I9       21- 
1534     10  " 

42        42 


I5I4 
15 


15 

15 

75        75 

15        15 

1418     14Is 


32I2  32I2 

45I2  46 

4058  47 

5I2  SI2 

421"  43 

5II2  623g 

5I2  6I2 

SI"  6 

150  150 

27s  27s 


135      135 
*33l2     34 

III2     1218 
250      25OI2 

"63i'2   "64I4 
921 2     9284 

20858  20858 
*234       3 
71        71 

132'  isYii 

*S4       

*186      187 

IOI2     IOI2 
IO4I4  1041" 
*201"    22 
25       25 

*ll4 

I3OI4  13612 

55I4     55I2 

2978     30 

567g     57I4 

II8I2  II9I4 

*1178     I2I2 

*84        87 

884      9 
41 
8334 
26 
SOSj 

6 
45I2 

.95 
1084 

.75 
1584 
2II2 
2684 
IO4I2 
652 
32 

.25 
8OI2 
10 
1438 

2 
I5I2 
1031 

ll's 


*  1001s  1093,5 

*104l4  IO5I4 

230      231 

I27I4  128 

* 232 

144      145 
Last  Kale 

*297       

*15        16 
70I2     7OI2 

*12       

57        57I4 


131 

85 

85 


131 
85 

85 


14        14 
7II2     71I2 
171      172 


196      196 


95       95I4 

99        99 

18878  19OI4 

*96l8     971s 


94 


94 
109 


40 
99 

938 
2034 
134 
129 
14034  141 

363g     363g 
IO5I4  106 


40 

9812 
9 

20»4 
133 
128 


5 
136 
*33l2 

*250 
160 
64I4 
93 


5 
136 

34 
I2I4 

I'eb" 
6414 
9312 

20858  20858 

*234       3 

71        71 

100      100 

I32I2  I32I2 


118      118 

Last  Sale 
139      139 

Last  Sale 
131      131 

*85      

*84       

Last  Sale 
14        14 
71        71 
1717s  I72I2 
Last  Sale 
Last  Sale 
*196       ... 
30        30 
95I4     95I2 

* 99 

18878  18912 

*y6i2    9712 
Last  Sale 
94        94 
* 109 

Last  Sale 

3934    40 
9812    99I2 
9I4       93s 
20        2OI2 
13358  I35I4 
*128l2  129 
I4OI2  14078 
36        3634 
10534  106 

*i36"    137 
Last  Sale 


1093s 
*104l4 
*230 

127I2 
* 

145 

158 


7OI2 

*12 
*57 
151 


1093s 
IO5I4 

f2yi2 

232 
145 

Apr'09 
30012 

"70V2 

"ss" 

151 


rfVie 

Week 

Shares 


17114    Apr'Oy 


274 
*131 
*83 


Apr'09 


I95I4    Jan  "09 
*13l4       I4I4 


12 

250 

159 

64 

93 


I2I4 

250 

I59S4 
643s 
93I2 


186 

IOI2 
105 

2II2 

25 


41 
823s 
2534 
505s 

45 

*.75 

1084 

*.65 

1518 

21 

26l8 

104 

650 

*3ll2 
*.24 
7984 
10 
1334 
*134 
I5I2 

102 
1078 


27I4 
25I8 
I4I4 
I4I4 
*.45 

5l8 
I5I2 
I2I4 
65 
*.25 
213s 

234 
6OI4 
*.60 
55 
I32I2 
34 

"93" 


27I2 
2534 
I4I2 
145, 

.65 

5I4 
1578 
I2I2 
65 

..30 
215s 

3l8 
63 

'55' 
133 

34 
1 

93 


2l8 
1553 

*41 
1434 
1478 

*70 
I4I2 

*13l2 


2I4 
16 
4II2 
15 
15 
73 
145s 

1412 


32 
45% 
4Cl2 
5I4 
42 
5078 

5I2 
6 
148 
284 


32 

4534 

4684 

5l2 
42 
51 

SI2 

6 
150 

28. 


186 
10>2 

IO4I2 
21I2 

*24 
*ll4 

13638  13684 
5512     56 
30        30 
57I4     58 

iioig  11934 

*1178     I2I2 
*87       


9 
40 
827g 
2534 


934 
4034 
84 
26 


5I2 
44I2 
*.75 
1058 
.65 
15 
205s 
26 

104 

655 

"".23 
8OI2 
10 
I3I4 
*134 
1538 

103 
11 


578 
45I4 

.95 
1058 

.65 
1538 
21 
2684 
IO4I2 
660 
32 

.25 
81 
10 
14 

2 
I5I2 
104 
III4 


28 
25I4 
I4I4 
1458 
*.45 
5I4 
1558 
I2I4 
6478 
*.20 
2184 
*284 
00 
*.60 
55 
135 
34 


29 
25I2 
1458 
1518 

.65 

5I4 
16 
121" 
6512 

30 
22 

3 
63 

's's"!^ 
135 
35I4 


*91        92 


23g 
16 
4II2 
15 
*1434 
73 
I4I2 


284 
16Is 
42 
I5I4 
15 
73 
15 


100 
I32I2 

fsV"" 

lOlj 


20818  20818 
*278       " 

*71l2 

100 

132 

*87l2 

187 
IOI4 

10458  105 

*20l2     22 

♦24        25 
LaM  Sale 

I36I4  137 
56        57I2 
30        3OI4 
5738    57I2 

11878  II9I4 
12        12 
87»2    8712 


9 
40 
8278 
25I2 


9 
40 
83I2 
2534 


71 

171 
147 
200 

197 

*9634 
*98 
18758 
9OI2 
175 
93 
109 
144 


71 

171 

Mch'09 

Apr'09 

197 


99 
19012 
961 
Apr'09 
93I2 
109 
MchTO 


39I2 

98 

9 

20 

I33I4 

128 

13978 

36I4 

10534 

5 

137 

3334 

12 


493 
11 
167 
284 
6 
156 

'"16 
100 
370 
4 
243 
154 
45 


72 
72 
12 

""55 
208 
900 


60 
16 

135 

35 

3,441 

40 

15 

191 
10 


STOCKS 

BOSTON  STOCK 

EXCHANGE 


Rarujb  .Sinn.  Jan  1 
1909 


Lerwesi 


*100 
I32I2 


102 
13278 


187 

*10 

105 

*20l2 

*24 


188 

IOI2 
10588 
22 
25 
Apr'09 
1365g     I37I4 


57M 

30 

56 
11 863 
*12 

88I2 

9 
40 
8178 
25 


57*4 
301g 
575s 
118^ 
I2I2 
S8I? 

9 
4OI2 
84 
25 


5I2 

44I4 
.80 
IOI2 
.00 
15 
2OI2 
26 


534 
44I2 

.80 
lOSg 

.60 
15 
201 
26I4 


IO4I4  IO4I2 
655     655 

32 


.23 
80 
♦984 
1318 


,25 
8018 
10 
1358 


Last  Sale 
I5I4     I5I4 
103      103 
107g     11 

Last  Sale 
2734     28 
25        25I2 
I4I4     I4I4 
1478     1478 

Last  Sale 
51s 


I5I2 
12 
65 
.25 
2178 
3'8 
6OI2 


157g 
121" 
65" 
.25 
22I2 
31 8 
6II4 


Last  Sale 
55I4    55I4 
135      130 
34I2    3434 

Last  Sale 
91        92 

Last  Sale 

25s 

155s 

*41 

1478 

1484 


28 


3214 
4534 

47 

5 
42 
52 

5I2 
*5l2 

""2i'2 


32I2 
4f>l2 
4738 

558 
4234 
52I4 

5I2 

6 
150 

2I2 


1434 


1558 

42 

15 

M84 

73 

1434 


Last  Sale 
32I4     33 


46I4 
47I4 

5 
42 
5158 

538 
*51" 
*148 

21 2 


4684 
47I2 

5I2 
42I4 
5158 

538 1 

6 
150 

2I2 


Railroads 
Atch  Top  &  Santa  Fc.lOO 

Do    pref 100 

noston  <56  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  Providence- 100 
Boston  Suburban  El  Cos. 

Do    pref 

liostomSe  Wor  Eiec  Cos  .. 

Do    pre£ 

Ciiic  Juno  Ry  &  USY.IOO 

Do    pref 100 

Con  &  Mont,  Class  4..  100 
Conn  &  Pass  Riv  pref.  100 

Connecticut   River 100 

Fitchbure,  pref 100 

Ga  Ry  &  Electric 100 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

N  Y  N  H  &  Hartford.  100 

Northern  N  H 100 

Norwlcii  &  Wor  pref. 100 

Old    Colony 100 

Rutland  pref 100 

Seattle  Electric 100 

Do    pref 100 

Union   Pacific 100 

Do   pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wore  Nash  &  Roch-.lOO 
Miscellaneous 
39I2       888  Amer  Agricul  Chem..lO0 

99I2        452       Do    pref 100 

983    3,988  Amer  Pneu  Service..   60 

20I4    3,050       Do    pref 50 

I34I2    1,568  Amer  Sugar  Refln 100 

128  379       Do    pref 100 

14058    9.358  Amer  Telep  &  Teieg..lOO 

36I4        650  American  Woolen 100 

IO6I4    1,910       Do    pref 100 

5  100  Boston  Land 10 

137I4       333  Cumb  Teiep  &  Teleg.lOO 

May'09      Dominion  Iron  &  Steel.. 

121s    7,861  East  Boston  Land 

150  Edison  Eiec  Ilium...  100 

15934    I6O34       272  General  Electric 100 

04         64       3,064  MassachusettsGasCos  100 

93  93  249       Do    pref... 100 

20858    2085s        181  Mergenthaler  Lino 100 

2  15-16  2  15-16         42  Mexican   Telephone..   10 

*72        72  N  E  Cotton  Yarn lOO 

91       Do    pref 100 

248  N  E  Telephone 100 

70  Pacific  Coast  Power..  100 

91  Pullman  Co 100 

140  Reece   B«tton-Hole..   10 

,842  Swift  *  Co 100 

20  Torrlngton,  Class  A..  25 

29      Do    pref 25 

Union  Cop  L'd  &  M"g.   25 

687  United  Fruit 100 

9,032  Un  Shoe  Mach  Corp..  25 

1.467       Do    pref 25 

12,796  U  S  Steel  Corp 100 

963       Do    pref 100 

450  WesfTelep  &  Teleg..l00 

105       Do    pref 100 

Mininic 

4.595  Adventure  Con 25        7I"  Feb    1 

560  Aliouez 25      34  "  Jan  29 

27,864  Amalg:amated  Copper  100      65     Feb  26 
3,805  Am  Zinc  Lead  &  Sm..   25      23     Mch27 

79  Anaconda 25      3 81  g  Feb  26 

9,780  Arcadian 25        2i;Jan30 

3,715  Arizona  Commercial..  25      30  "  Feb  20 

311  Arnold .25       45     Feb  W 

1.250  Atlantic    25       10     Apr  14 

1,250  Bonanza  (Dev  Co) 10     .45     Feb  16 

6,790  BostonCon  C&G  (rets)    £1      1084  Mchl5 
2,990  Bos&CorbCop&SilMg       5       1783  Feb  26 

12,976  Butte  Coalition 15      2183  Feb  24 

1,190  Calumet  &  Arizona..   10      96I4  May 

165  Calumet  &  Heda 25    S85     Feb  26 

575  Centennial 25      29     Feb 

1,700  Cons  Mercur  Gold 1     .23     Mayl2 

5,097  Copper  Range  Con  Co  100      68'2  Feb  26 

250  Daly-West 20        yl2  Feb  26 

11,154  East  Butte  Cop  Mln..   10        7l«  Feb    1 

..  Elm  River 12        lU  Apr  17 

2,288  Franljlin 25      13     Feb  25 

348  Granby  Consolidated- 100      90     Feb  26 

8,668  Greene  Cananea 20        '.1     Feb  26 

Guanajuato  Consol 5        11"  Apr  16 

3,729  Isle  Royale  (Copper) .   25      2213  Apr  27 

10,280  Lake  Copper 25      16     Jan  30 

840  La  Salle  Copper 25      13    Jan  30 

8,083  Mass  Consol 25        4l4MchlS 

Mayflower 25     .30     Apr29 

1.190  Mexico  Cons  M  &  S..   10        3I2  Apr  16 

5,780  Miami  Copper 5      1284  Feb  26 

1,006  Michigan 25         Mlg  Mchl9 

1,349  Mohawk... 25      69     Feb    1 

200  Montana  Consol  C  &  C  10  19  Feb  11 
5,413  Nevada  Consolidated.  5  l6i"Feb26 
1,644  Newhouse  Mines  &  S.   10        173  May  5 

40,587  North    Butte 15       5'2l"Apr27 

Old   Colony 25      .48'Apr20 

2,796  Old  Dominion 25       47I4  Feb  24 

745  Osceola 25     122     Feb  26 

1,990  ParroU  (Silver  &  Cop)    10      26     Feb    1 
Phoenix  Consolidated  25        1    Jan  14 

135  Quincy 25      86     Feb    1 

Rhode   Island 25        473  Jan  30 

3,700  Santa  Fe  (Gold  &  Cop)   10        2     Feb  25 

3,357  Shannon 10      1312  Feb  26 

775  Superior 25      34    Jan    5 

1,981  Superior&Boston  Min    10       14     Mch24 
3,885  Superlor&Pltts  Ck>pp.   10      1273  Apr  27 

17  Tamarack 25      06     Apr  27 

2,620  Trinity 25      12     Feb  19 

10  United   Copper 100      llSg  Feb  2; 

Do    pref 100 

845  United  StatesCoal&Oli  25      28 
9,812  U  S  Smelt  Ref  &  Mln.   50      39 

8,799       Do    pref 50       44 

480  Utah-Apex  Mining 5        5 

2.191  Utah  Consolidated 5      37I4 

1,724  Utah  Copper  Co 10     3984 

781  Victoria 25        a^s 

260  Winona 25        484 

60  Wolverine 25    139 

1,305  Wyandot    25        2I4 


534 

44 

.76 

105g 
*  .50 

1518 

2OI2 

26 
103»2 
650 

30 


584 
4434 
.76 
1058 
.55 
I5I2 
21 
M 
IO4I2 
652 
30 
.25 
81 
10 
I3I4 
May'09 
15  1534 

102        104 
1058       11 
II2        Apr'09 
28  28I4 

24  25I4 

I4I4       I4I4 
1483       1478 
1 2  Apr '09 

5I3         5I4 
1553       1534 


80 

*978 

1278 


12 
6412 
.25 
22I2 


12 
041 2 
.30 

2278 


6O84       6184 
.60      May'09 
*54l2       55 


135 
34 

91 

2I2 
I5I2 

'1434 
I4I4 
69 
14 
*1234 
30 
32 
4612 
47I4 


137 

3484 
Jan '09 

91 
reb'09 
284 
15I2 
42 
1434 
15 
69 
I4I2 
1314 
Nov '08 
32 
47 
4758 


4212       42»2 


5 

5I2 
148 
2I2 


514! 
5I2 
148 
258 


98    Jan  13 

)0034Ja:i  15 

225    Jan    4 

I24I4  Ja:i    7 

224     Jan  12 

132l2-7an     2 

151     Feb  26 

297     Apr  28 

1184  Jan     2 

b0l2J.-in     5 

10     Maylo 

52    Jaji     5 

143  .'an  25 
116  Mchl9 
170  Jail  26 
139  Jan  2 
267  Jan  IS 
130    Mayll 

75     Jan     6 

79     Jan  14 

19514  Ja;-.  13 

lli4Jan  12 

.'iSi2J.-in  15 

157     Jar.  2 

146     Feb    4 

200     Apr  13 

194    Jan    5 

16     Apr  27 

'J0l4  Mch    2 

97l2Apr    5 

rl7278  Feb  26 

U3l2  Mch  2 

165     Jan  20 

88  Jan  2 
IO6I4  Jan    9 

144  Mchl2 

33I4  Jan     " 

94  Jan  18 
553  Jan  26 

13  Jan  13 
12618  Feb  24 
127  Jan  J 
125I4  Feb    1 

2712  Feb    4 

'.i3i2Jan  15 

334  Apr    1 

125    Jan  25 

18i2Jan  11 

7    Jan    4 

245    Jan    2 

iSOSg  Teb  24 

59    Jan    5 

89  Jan  5 
202I2  Mch  12 

2    Jan    5 

6S     Apr  24 

93    Jan    2 

I26I4  Jan    5 

75  Peb  6 
168    Jan  30 

934  Jan  11 

100    Jan    9 

21I2  Mch31 

24I4  Jan  29 

1     Jan  26 

l"0i2Jan  13 

X54     Mch  in 

28i2Jan  11 

4 184  Feb  24 

107     Feb  23 

OigJan  11 

76  Mch  3 


HUlhesi 


Jan  12 
Feb  25 
Jan  8 
Apr  29 
Feb  24 
Feb  26 
Jan  6 
Apr  30 
Mch  18 
Apr  23 


JIOI2  M,ivl2 
104I2  Mayll 
239I4  Apr  8 
13218  Apr  22 
J35  Mch  19 
Apr  26 


147 

160 

301 

22 

75 


Apr 

Jan 

Feb 

. .     Feb    - 

141"  Mch  12 

5Sl2  Apr  :l 

151     Mayl4 

120     Jan     o 

173     Mch   5 

14212  Mch  25 

175     Mch  10 

136     Feb    b 

ib     May  4 

85     Feb  18 

19514  Jan  13 

15     Feb  15 

73I4  Mch  27 

172I2  May  13 

147     Men  20 

209     Mch  13 

'^OOigJan  ]8 

30     Jan     4 

95I2  May  13 

1011"  Jr,n    5 

19OI2  May  4 

97lg  May  5 

175     --^pi  17 

9818  Apr  23 

112     Apr  27 

145     Mch  12 

•W4  Jan  23 

100     Feb  16 

978  Feb  23 

2084  Mch  13 

136     Apr    8 

ILll     Apr  13 

14212  Apr  22 

37I"  Mav  8 

10bi4  Mayl4 

uU  May  3 

137I4  Mayl4 

38I2  I'eb  17 

I2I4  May  3 

1:60     Apr    7 

161     Apr  12 

67 12  Apr  12 

97     Apr  2J 

Feb  17 

Mch  29 

Feb  16 

Apr  24 

Mchl 

Mayll 

Apr  16 

11)84  Jan    2 

105%  Mayl4 

ib'2Jan    4 

1534  Mch  5 

2     Apr 

137I4  Mayl4 

66i4Jan  14 

SO84  Mch   6 

68I4  May  8 

I20I2  May  8 

1:^84  May  5 

88I2  May  14 


220 
3 

75 
102 
135 

86 
190 


1014  .''an    7 
45     Feb  16 
8458  Jan    2 
27":  Feb    9 
51I2  May  8 
6     Maylo 
46I4  .May  8 
1     Feb  1 
18     .'an 
.80     May 
17I4  May 
225g  Jan 
28     May  8 

liu    Jan 

680  Jan  _ 
3434  Feb  16 
.35  I  an  15 
8214  Jan 
12  Mch  19 
I663  Apr  20 
21"  Jan  15 
17  "  Apr    5 

110  Jan  4 
1284  Jau  2 
11"  Apr  16 
3314  Feb  19 
l6is  May  8 
KWj  Feb  16 
151"  May  8 
.65  Mch  3 
6I4  MaylO 
16  May  12 
1314  Mch  4 
70isJan  8 
40  Apr  6 
2278  Mayl4 
0  Jan  4 
f-514  Jail    2 

.66     May  4 
5i>i4  Jan    2 

138     Feb  19 
3514  Mayl2 


1     Jen 
99     Jan 

514  Jan 

27g  Ja  I 
1778  Jan 
46I4  Mch 
I7I2  Feb  16 
1773  Jan    2 
90     Feb  25 
175gJan  23 
I6I4  Jan    8 


i:^  May  4 
47  Mayl4 
475g  May  14 

684  Jan  26 
4684  Jan  2 
53     May  8 

6i2  May  6 

61"  Jan  2 
152  "  Jan     2 

4     Jan  16 


an</t  ]or  I'Teiioui.  I'etn 
(19081 


Lcnoesi 


fa7"'.s  Feb 
8;'l2  Mch 
IXl'j  Jan 
1211"  Dec 
■<'0ui4  Feb 
114      Oct 


136 

284 

U 

45 


F<;b 
Jan 

Mch 
Jan 
81"  Nov 
47I2  Dec 
126  "  Jan 
102  J -in 
163  Dec 
I33I4  Sep 
244     Jan 


lIio>iesi 


117 

b? 

M 

193 


Jan 
Apr 
Oct 
Nov 


8I4  Jan 
40    Jan 


128 
140 
'200 
175 

"5 
70 


Jan 
Jne 
Apr 
Jan 
Jan 
Feb 


883s  Jan 
IIOI2  Mch 

7834  Apr 
150     Jan 

76  Jan 
96    Jan 

138     J'ly 

13    Jan 

77  Mch 
4  Feb 
'JI2  Feb 

99I4  Jan 

106     Feb 

99    Jan 

16    Jan 

7734  Feb 

3    Jan 

9612  J  an 

1484  Jan 

4I4  Mch 

•201     Mch 

Jan 

Mch 

Jan 

Apr 

Mch 

Mch 

Mch 

Jan 


111 

49 

77 

192 

1 

40 

75 
105 

51I2  J'ne 

147     Jan 

9     Apr 

8SI2  Jan 

20  Jan 
^3     May 

II4  Mch 
114i2Jan 
88I2  Jan 
2473  Jan 
2(i  Jan 
87i2Jan 

4  Feb 
69    Jan 

II2  Feb 

24  Apr 

45  Feb 
2084  Jan 
'28     Feb 

3  Dec 
14  Jan 
.40  Feb 
f)  Apr 
.25  Oct 
IOI4  Apr 
III4  Apr 
1512  Jan 
93  Feb 
(565     Mch 

21  Feb 

25  Mch 
6518  Feb 

7    Jan 

8S4Dec 

.99     Mch 

6I2  Apr 

80    Jan 

678  Jan 

15s  J'ly 

1784  Feb 

10     Sep 

12I4  Jan 

2I4  Mch 

.26    Jan 

31"  Dec 

f^34  Sep 

714  Feb 

46  Feb 
.2"     Dec 

83g  Jan 

43s  Oct 

4084  Feb 

.50    Jan 

28    Jan 

77     Feb 

lOij  Jan 

I2  Mch 

77     Feb 

2     Mch 

15s  Apr 

984  Feb 

14     Apr 


14'8  Oct 
66  Mch 
1218  Feb 

45s  Mch 
2334  Apr 

9  Mch 
28  Mch 
37     Feb 

4SsSep 
291"  Jan 
287g  May 

2I2  Apr 

4I2  Jnn 
115i2Jan 
.50      Mnv 


IOII4  Dec 

104I4  Dec 

130     Dec 

140    Jan 

228     Dec 

140    Jan 

156     Jan 

;,01    Nov 

13    Mch 

;8     Nov 

17     Jan 

lOl"  Jan 

151M  Dec 

noi"  Deo 

163     Met 

138     Apr 

263     Deo 

133     Nov 

fc6      Dec 

85     Dec 

193     Nod 

1384  Nos 

64      No« 

161      No\ 

146      Apr 

iu5     Feb 

196>8  Dec 

34  Dec 
15     Dec 

102  Dec 
18658  No\ 

973s  Nov 
161     No? 

9II2  Sep 
110  Dec 
140     Mch 

35  iSTov 
96     Nov 

12  Dec 

13  Dec 
1375s  Nov 
13y  Nov 
I32I2  Nov 

3288  Deo 

9612  Nov 

4I2  Dec 

128      Nov 

21I4  Dec 

8'8  J'^ov 

253     A  ov 

Dec 

Dec 

Nov 

Nov 

Oct 

Nov 

Dec 

Nov 

Dec 


162 

60 

90 

213 

3 

V8 

93 
128 

79 

174I2  Nov 

IUI2  Nov 

1O8I2  J'ly 

24  Oot 
26l2  Deo 

212  Jan 

148    J'ly 

6238  Nov 

oO     Nov 

6884  Nov 

114     Nov 

9I"  Nov 

Sdi  Deo 

1214  Aug 
4112  Nov 
83 13  Nov 
30  J'ne 
63  Nov 
6  Jan 
.  405s  Deo 
JJU     Aug 

rji2  Nov 

.75  Nov 
18 Ig  Nov 
26  Nov 
30  Aug 
130  Aug 
700  Jan 
3634  Nov 
.46  J  'ne 
8378  Nov 
117x  Nov 
10    Deo 

284  N  ov 

19I2  Nov 

ilO     J'ly 

ISig  Aug 

278  Jan 
26I4  Jan 
24I4  Deo 
1714  Jan 

883  Aug 
.75     J'ly 

8  Jan 
161 2  Dec 
I5I2  Nov 
73     Nov 

13s  Jan 
2084  Nov 

8  Maj 
8984  Hem 

1    J-ly 

6OI2  Deo 

13512  Deo 

SUgDeo 

II4  Jan 
100     Aug 

688  Nov 

3SgNov 

19I4  Nov 

3612  Nov 


2018  No* 
88  Nov 
26  Avg 
1612  Nov 
36  Nov 
3OA4N0V 
467s  Nov 
il     Nov 

7  Nov 
60  Anc 
53     Nov 

6     No* 

f  734  No* 
165     Nov 

3H  Oct 


c  Before  payt  of  assess'ts  caUed  in  1909.     •  Bid  and  asked  prices,     d  New  stock,    e  Ass't  paid,    ft  Ex-stock  dlv.     /»  Ex-rights,    a  Ex-dlv.  and  rl^hU. 


May  15  1909.1 
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BOSTON  8TOCK  EXCH'Uh. 

Week  ENDiNt<  May  14 


Am  Telep  &  Tol  coU  tx  4s.  1929 

Convertible  4s 193« 

Am  Wnt  Paiier  1st  8  1 5s  sr  1919 
Ariz  Com  Cop  1  st  conv  Os  19 1 « 
Alcn'X'oiiifc  S  Fe«eng48..1995 

Adiustiuent  k  4» J'ly  1996 

Stamped  ..'. J'ly  19il5 

50-yeax  conv  4s 1955 

10-year  conv  5a 1917 

Ata  Quit  cfe  W  1  SS  Lines  58.'59 
aostoD  Jileci  Li  cousol  58.1924 

Boaton  <fe  IjoweU  4s 1910 

Boston  <£  JMaine4'^a 1944 

Boston  Terminal  Ist  3'38.1947 

Bnr  <fc  Mo  Kit  ex  68 1918 

Non-exempt  68 1918 

ainkjng  fund  4s 1910 

Butte*  Boston  Ist  68 1917 

Cedar  Kap  &  Mo  B  Ist  78.1916 

2d  78 1909 

Cent  Vermt  Ist  fr48..Mayl920 
0  B  i&  Q  Iowa  Div  Ist  58-1919 

lowaDiT  ist  48 1919 

Debenture  63 1913 

Denver  Exten  48 1922 

Nebraska  Exten  48 1927 

B<fc  SW  8t4s 1921 

UUnoiflDivSias 1949 

Joint  bonds  Se«  Gl  Northern 
OhiOJC  Ry  db  Stk  Yds  68.1915 
Coll  trust  refunding  «  4sl94U 
ChMUdfe  St  PCnbD  6s..  1920 
Ch  M  «fc  8t  P  Wis  V  div  681 920 
Chlb  lie  No  Mion  Isi  gii  58.193i 

Chic  &  W  Mich  gen  68 1921 

Concord  &  Mont  cons  48. .1920 
Oonn  <fc  Pass  R  Ist  g  48...194 

Current  ±iiver  Ist  58 192 

DetGrKap&W  Ist  48...  1946 
Dominion  Coal  let  s  1  5s..  1940 

FitcQburg  48 1916 

4s 1927 

B^emt  Elk <fe  Mo  V  Ist  68.. 1933 

Unstampea  Ist  68 1933 

at  Nor  C  B  <fc  (4  ooU  tr  48  1921 
Be«istered4s 1921 


SI 

ttidau 
Ua/y  74 

Weelc's 
Range  or 
Last  Sate 

|5 

A./ 
3.1 
41.' 

"ci 

5 
15 

Manqe 

bHnce 

January  - 

J-J 

M-S 
J-J 
M-S 
A-O 
Nov 
M-N 
J-B 
J-D 
J-J 
M-S 
J-J 
J-J 
FA 
J-J 
J-J 
J-J 
A-0 
M-N 
J-U 
Q-F 
A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
:V1-S 
M-S 
A-O 
A-O 
J-J 
Q.J 

Bta          Ask 

95  >4    95  V2 

104'«104;>B 

93        95 

93        95 

Low       Hiqli 

95  "a        95'-, 
104  ■%      104  ••4 

83      Mar'O" 

190     May'09 

100»4Mayo9 

94  eg  Mar'09 

SS'gMar'o; 

1097g      1097^ 

Ill's      111^ 
65            65 1^ 
110      Feb '04 
100  >n  Mar'09 
104'2Oct 'Oj< 
112i5Jan'03 

104  Oct  '07 
102     Sep  '06 

90  la  Jan  '09 
100     J'ne'OI 
117     J'ue'()8 
Ill's  J'ly '06 

86  S        88 
^103  Oct  '07 
1 00  >e  Mar'09 
100     Apr'Ofe 

9934  Mar'09 

102  102 
9868  S'eb  '09 
91^8        91% 

102»8      102''^ 
92     Apr'09 
118J4Feb'oy 
126     Feb-OS 
10134  Apr'09 

105  105 

91  Dec '07 
112'4Jan'03 

96  Feb  '09 
91  »a  Mar'09 
91      Nov'08 

103  "s  Api  '06 
96     Av^'0>^ 

133     Mai-'Oti 

140      Aur'On 

9b  J-J        98»4 

9*38        98^*. 

/,ow    Hi  ah 
91^4    9^14 
92I4  106 
S3        83 

130      190 

100     10114 

92'-<8     94'-'„ 

93'fl     94 v 

10241 09  "u 

lU      

65  "^  Sale 

io7i«nis- 

59        67 



IOOJ4IOOI4 



.... 

90 1,    99  \ 

88     Sale 

yj 

81       88 

lOO^slOOis 



'  '10 
■"4 

f 
'"i 

9908  100 



Ulli.jl02 
98=8    9sSg 
913s    9a 

IO2S4  103 
92     

102      103 14 
91        94 

118'4  II8I4 

102      

104     105 

101  m-i^ 

102  lt)5 

.... 

96       96 

87        91  >5 

--- 

133     133 

"eSHSalV" 

24 

97  M;     99 
9739    98^2 

BOSTON  STOCK  EXCH'v, 

Webk  kndino  May  14 


rilinola  Steol  deben  58 lOli; 

Non-conveitdeben  3s...l91.: 
la  Falls <fe Sioux  01st7.s..l917 
Kan  C  Clin&  Snr  Ist  58...  192.". 
Kan  C  Ft  S  <fe  GuU  ext  58. .  19 1 1 

Kan  C  Ft  Scott  cfc  M  68 192h 

KanCM<fe  B  gen  48 1934 

Assented  income  5s 1934 

Kan  C  <fc  M  Ry  <fc  Br  1st  581929 
Maine  Cent  cons  Ist  78.. .1912 

Cons  1st  48 1912 

Maro  Hough  <feOnt  ist  68.1925 

Mass  Gas  i'ss  (recta) 1929 

Mexican  Central  cons  4s. .1911 

Istcons  £nc3s Jan  i939 

2d  cons  mo  3s Jan  1939 

MichTeleplst  5s 1917 

Minne  Gen  Elec  con  g  5s  1929 

Ne-y  BngCot  Yam  5s 1929 

New  lllng  Teleph  5s 1915 

5m - 19U; 

New  Kngland  cons  g  58... 1945 

Boston  Term  1st  48 1939 

N  Y  N  H  &  H  con  deb  3  ^^(8195(1 

Conv  deb  6s  (ctts) 194^ 

Old  Colony  gold  48 1924 

Oreg  Ry  <fe  Nav  con  g  48.-1946 

Oreg  Sh  Dine  Ist  g  6s 1922 

Repub  Valley  1st  s  I  68...1919 
Rutland  Ist  con  gen  4128.1941 

Rutland-Canadian  1st  481949 
Savannah  Elec  let  00ns  58.1952 

Seattle  Elec  Ist  g  6s 1930 

Terre  Haute  Elec  g  o« 1929 

ToTTington  Ist  g  68 1918 

TTnion  Pac  RR&  Igrg  48.1947 

20-year  conv  48 1927 

Unit<yi  FVuil  gen  s  1  4  '•ja.l9<;3 
U  S  Coal  <fe  Oil  let  8 1  68..  193b 
U  S  Steel  Corp  10-60  yr  58.1963 
West  End  Street  Ry  43 1916 

Gold  412a 1914 

GolQ  deDoninre  48 1916 

Gold  4s 1917 

Western  Tel«ph  <fe  Tel  6s.  1932 
Wisconsin  Cent  Ist  gen  481949 


•:;»- 


J-J 

A-O 
A-O 
AO 
J-D 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 

j-"j 

J'ly 
J-J 

FA 
A-O 
A-O 
J-J 
A-O 
J-J 
J-J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
F-A 
J-J 
M-S 
J-J 
J-J 
J.J 
M-N 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 


Jiriddu 
May  .  4 


100 'g 

101       101 'v 


96 


llO't.Sale 

92      

89      

I()h34 


9958  Sale 


104  S- 


106 


96J4  Sale 


lOQi^Sale 
"99"'  Sale 


W««K'.i 

Range  or 
Last  Hale 


Low 
100"'., 
IOI14 
117 

96 14 
IOOI5 
1191^ 

93 

^9l4 
103^4 
113=8 
101>4 
115 

9914 

86 
1116 
1115^ 


Mar'Oi' 

101»4 

Apr'O 

96 14 

Jan  '09 

119  1.^ 

Apr'(t9 

¥914 

.A.pr  '0 

Nov'Oti' 

Bep  'II; 

^'ae'Os 

99  ^ 

Mar'09 

Apr'O- 

Apr'O 


102111  Aug'04 
104  104  If. 

102      Feb'O'j 
100  la  Sep '0^ 


107 '6 

1353b 

101 

1i96>-4 

UH's 

105 

107  "2 

102 

98  >a 
106 

97 

99»o 
102% 
104 

96S 
135 
10434 
IOOI5 

100^4 

100  Ha 

100»8 

983s 

951* 


May'011 
May09 
Apr'09 
J'ly'0^ 
Mar'Oii 
Dec 'Oh 
Nov'05 
Mar02 
May'OO 

106 

Apr '07 

Nov'O'i 

Apr'09 

Mar'09 

96^4 

135 

10434 

Apr'09 

i00l4 

Apr'09 
Apr'09 

99 
Apr'O.' 


177 


29 


hawe 

■Since 

January  I 


Lot"     ti  lUfi 

\.w)\i  10934 

.001*  10.  "a 

■94"' " 'fi'ii 
100  ij  101 
U6I4 120 

90        93 

.SB  S     90 

1 03111 10334 


981*     99^4 
84^'tt    86 


10218  104»4 
102      102     i 


97»8lU7'» 
134  135«a 
101      101 


I18'ell9'« 


10518  106 «« 


IO2I4I034 
iOJEgl()4 

95=8  'J7 
120  135 
102^4  104»4 
100  la  100  >a 
100 14  102 !« 
100 la  lOOiu 
I00i«100»8 
96  991U 
937g    95  i» 


NOTK — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  lor  all  Boston  Bonds.     '  No  price  Friday ;  latest  Oia  and  asked.      ii  Flat  price. 

PMladelpMa  and  Baltimore  Stock  Exchanges—Stock  Record,  Daily,  Weekly,  Yearly 


sliar©  f rices — >ot  fer  Centum  Prices 


uaturaau 
May  8 


•i»       36 

83  la    84 
106     106  \ 

16  Vl     1634 

35I2    37 
1138    'i-lh 


*45  45  V 

3734  38 

•123g  121,1 

23  23  H 

651*  65^4 

3234  33 '8 

1055b  I0534 

78  79 


67»ii8  6( 

43  433t, 

ll'g  U'f 

3134  32 'f 

7d»4  7<3is 


*48  49 
65»4  66 
86   86 14 


M onaau 
May  10 


37   37 


*1U6  107 
17   171-. 

• 37 

•li   111-. 


45I4  451-^ 

38  3»3t 

•1238  121., 

♦2314  24 

•65  66 

32  33S6 
lOBialOoii 

78  79 


671,1  67  •'4 

43^1  43', 

ll-'4  11 '6 

0II4  33I4 

7558  7<ihe 


47        47 
55 1^    56". 

85  li    85 'e 


Jtiesaav 

May  1 1 


40 
86 
107 
18 
36 


42 
86 
107 
18 
36  ^ 


ll^s    11»« 


451,1  451.. 

3«i4  38I4 

•1238  Vl^ 

•23  23 S 

65  65 

3134  32=8 
104      10434 

79I4  80 


6714  6734 

43  43 14 

11^4  ll7g 

321*  33-. 

7534  78I4 


•48        49 
56        56'8 
85        851a 


WeUTieaaay 
May  m 


42 

87 


421s 
87 


17        1» 
36«s    35i« 
ll'fc    12 


45»a  4512 

38 14  38  "a 

I'iSs  1238 

23 14  2.>i4 

65  66 1-4 

32I4  3^^4 

10434  10434 

791a  80 'i 


67 14  6734 

43  >4  43  '<! 

i.ih  ll's 

32^8  33 14 

77i5i6  79 

46  46 

49»i6  50 
56 
8434 


66 

85 14 


U'/iursaaii 
May  la 


42 
871a 
'1061a  , 

36 
Vi 


451a 

38 

121a 
2338 

0514 
32 


42 

87''. 


17^5 

36 
12 


451a 
38 

121-2 
24I4 
66 

3236 


104  mo5 

7934     80 14 


67*2 
•43 
•1134 


7Sl 


16 


67  la 
4311 
ll't 
3334 

791-^ 


6038 


52 
5534 
84^8    S434 
31         31 14 


J'ritlay 
May  14 


•42 

45 

87 

87 

1061a  1061-. 

175« 

17^ 

35 

35 

11>2 

i2.\ 

•45  »a 

453, 

38 

3818 

1238 

Vi\ 

23^4 

2334 

6534 

6^34 

30 

32 

10o>4lo6 

791a 

80 --t 

67  i« 

4;;i4 

11 '8 

o3 

78 


671a 
43 14 
12 
34  ig 
79»ie 


56 
8434 
•31 


06 '4 
85s 
311a 


Bales 
or    the 

Week 
Shares 


468 

835 

89 

2,608 

1,163 

801 


200 

3,862 

250 

1,0  70 
671 

21,222 
bib 

13,389 


1,764 

461 

2,427 

36,114 

4^,929 

21 

564 

7,229 

7,619 


ACTIVK  ."STOCKS 

(For  Bonds  and  Inactive 
Stocks  see  below) 


Baltimore 

Con.  Gas  EL  D.  <fc  Pow.lOO 
Do     prel 100 

Northern  Central 60 

Seaboard  (new) 100 

Do     2d  pref 100 

United  By  &  Klectric   50 

Philadelphia 

American  Railways 50 

Cambria  Steel 60 

El«ctnc  Co  of  America  10 

Gen  Asphalt  tr  otfs 100 

Do     preftrctfs 100 

Lake  Superior  Corp 100 

Lienigh  C  &  Nav  tr  otts,  60 

behiglt  Valley 50 

MarsdenCo 100 

PennaylTania  KK 50 

Philadelp'aCofPittSD).  50 
Philadelphia  Bllectrict.  25 
Phila  Kapid  Transit ...   50 

Reading 60 

Do    1st  pref 60 

Do    2dpie£ 50 

Onion  Traction 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Jiange   since 
Jan  1  2909 


Lowest 


Hiq/iesi 


30  Mar  8 
76  Mario 
100  Jan  4 
1134  Feb 26 
2234  Feb 24 
934  Feb 


45 
32-8 
atlO'g 
15  4 
53 
14»i 
96 
67 

lia 
6318 
401a 
11  ^^4 
24 'b 
691a 
44 

«h6 
ol 

84=8 
28 


Jan  4 
Feb23 
Jan  20 
Jan  . 
Jan  5 
Jan  6 
Jan  6 
Feb  2  3 
May  6 
Feb  2  4 
Feb  24 
Feb  2  3 
Jan  6 
Feb  23 
Mar  3 
Mar  k 
Jan  5 
May  13 
Mar.;b 


421a  May  1 - 
87  la  May  "i, 
111  Jan  U 
18  May  11 
37  May  8 
121a  Apr  16 


4634 
3934 
1234 
2534 
66 'e 
33^8 
IIII4 
Sola 

218 

431a 

1214 

46 
52 

6878 

94  la 


Febl^ 
Jan  'i 
Mar3() 
Feb  1 9 
beb  li- 
May  >^ 
Apr  2  9 
Mayl. 
Jan  12 
May  4 
May  4 
Apr  1 3 
Api  2b 
May  14 
Jan  'i. 
Mayli 
May  4 
i>eu  b 
Mayl3 


u.anye   lor  JTrevtous 
Year  (1908) 


Loioesi       H  lyhest 


20 
65 
80 
4 
10 


Jan 

Mar 
Jan 

Feb 
Feb 


10    Jan 


4234  Mai 
2678  F'eb 

H'i  Jan 

31a  Jan 
19'8  Jan 

3»8  Feb 
78I4  Jan 
52S8  Feb 

iBjg  Jail 
511*18  Jan 
34  la  Aiai 

51a  Feb 
(jriig  J'ue 
463 18  Feb 
39  oan 
371a  Jan 
l44ia  J'ne 
73i8Jan 
25     J'ne 


30  Deo 
81H.Deo 
102  Deo 
16  Deo 
26  Deo 
12     Not 


46>9Nov 
40  la  Deo 
1114  Dec 
193^  Dec 
59»aDeo 
17  De« 
97^8  Dec 
7634  Dec 
2^8  Apr 
eeiiaDeo 
4434  Dec- 
1238  Nov, 
26  la  Deo. 
Tliiia  Deo 
45  la  Deo 
481a  Dec 
5614  Apr 
9434  Deo 
28     Nov 


PillL.Al»t.l.l'tllA 


InactiTo  :Siocl4J> 

AUegteny  Val  prel 5(J 

American  Cement 50 

Amer   Pipe  Mfg 100 

Bell  Telephone  (Pa).lOU 

Cambria  Iron 60 

Central  Coal  &  Coke.  100 
ConsolTracot  NJ...100 
Diamond  State  Steel..  10 

Prei;erTe<l 10 

Easton  Con  Electric  6.50 
Elec  Storage  Batt loo 

Preferred 100 

Tt  Wayne  &"W  V loo 

Glermantown  Pass 50 

Indianajiolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  of  N  A..  10 
Inter  Sm  Pow  &  Chem.50 
Keystone  Telephone  ..50 

Preferred 60 

KeystoueWatchCase.lOU 

tat  Brothers 10 

Little  Schuylkill 50 

MinehiU  &  Schuyi  H..50 
N  Haven  Iron  &  steel. 5 

Northern  Central 60 

Nortli  Pennsylvania. .50 

Pennsylvania  Salt 50 

Pennsylvania  sieeL.lOO 

Preferred 100 

Phlla  Co  (Pitts)  pref.. .50 
Phil  German  &  Norris.  50 

Phila  Traction 50 

Bailways  General 10 

Snsqueli  Iron  <fe  Steel.. 6 
JSdewater  Steel 10 

Preferred 10 

r©nopali  Mining  of  Nevl 

Union  Tr  of  Ind loo 

Onitad  N  J  RR  &  c.  100 
Unit  Trac  Pitts  pref.. 50 
Warwick  Iron  <fe  Steel.  10 
West  Jersey  &  SeaSh.50 

Westmoreland  Coal 50 

Wilkes  Gas  cte  Elec. .100 


Bid      Ask 


39 

iofii 

46 


77'., 


48  S 


22 


12-', 


1534 
"63"' 


44 


93 

73 


264 


71a 
49Ja 


108S 


48S 


125 


22I4 


I3I4 
40 


16  la 


441a 


931a 
8 


PUlkAUii,L,PiliA 


iionds 

Prices  are  all  "  and 

Al  "Val  Ifi  ext  78  1910  A-O 
Alt  <feL"VElec  4  i.26'33.F-A 
AmRysconv58  1011-J-D 
AU  City  1st  5s  g  '19. M-N 
Berg<fcEBrwlst6s'21J-J 
Bethle  Steel  6s  1998. Q-F 
Choo<&  Mo  1st  58  1949  J-J 
ChOkcfcG  gen  5s '19  J-J 
Col  St  Ry  1st  oon  6s  1932 
ConTracotNJ  Ist  5s. '33 
E<fcAl8tM5s  1920  M.N 
Elec  &  Peo  Tr  stk  tr  otfs 
Eq  n  Gas-L  Ist  g  58  1928 
Indianapolis  Ky  4s. 1933 
Interstate  49  1943  ..F-A 
Lehigh  Nav  4128  '14.Q-J 

RRs  48  g 1914.Q-F 

Gen  M  4ias  g.  1924 -Q-F 
Leh  V  C  let  68  g  '33-. J-J 
Leh  V  ext  48  1st  1948- J-D 

2d  7s  1910 M-S 

Consoles  1923 J-I) 

Annuity  68 J-D 

Gen  cons  4s  2O03-M-N 
Leh  V  Tran  con  48  '35 J-D 
N  ew  Con  Gas  58  1948  J  -D 
Newark  Pass  cono.s  1930 
NY  Ph  &  No  1st  4s '39  J-J 
Income  48  1939. -.M-N 
NoOhioTrac  conSs'lV.J-J 
Penn  gen  6s  19 lo  ...Var 

Consol  5s  1919 Var 

Penn  &  Md  Steel  con  6s. 
Pa  &  NY  Can  5a  '39. A-O 

Con  4a  1939 A-O 

Penn  Steel  Ist  5s  '17  M-N 
People's  Tr  tr  certs  4s  '43 
P  Co  lst&  col  tr  5s'49  M-S 
Con<fe  col  tr  5s  1951M-N 
Phil  Elec  gold  trust  «tfs. 

Trust  certifs  4s 

P  &  E  gen  M  5  g  '20.  A-O 
Gen  M  48  g  1920.. A<feO 


JJid 

Ask 

102^8 

il's'i^ 
1061a 

118^4 

i06" 

106^4 

"93^: 
107 

94" 

49 

49  la 

11634 

104 

66 

971a 

661a 

100  la 

1023a 

i02'58 

116 
100 
101 

i02"' 

97 
102 

741a 

...... 

■9«" 
1021a 

971.. 
1021a 

743^ 

l'l±lLA»KL.PaiA 

Ph  <fc  Read  2d  5s  '33.  A-O 

Con  M  78  1911 J-D 

Ex  Imp  M  4s  g  '47  .A-O 
Terminal  58  g  1941.  Q-F 
P  "W  <fe  B  col  tr  48  '21.  J-J 
Portland  Ry  1st  5s  1930. 
Roch  Ry<fe  J_iCon58'54J-J 
Spanish. Am  Ir  68  '27  J-J 
U  Trac  Ind  gen  5s'19.J-J 
Un  Rys  Tr  ctfs  48'49JcfcJ 
United  Rys  Inv  1st  coll  tr 

sf  68  1926 M-N 

U  Trac  Pit  gen  58  '97  J-J 
Welsbach  a  f  58  1930. J.D 
Wlks-B  G<S!E  con53'55J-J 
BALiTiiHOKK 
Inactive  Stocks 
Ala  Cons  Coal&  Iron.lOO 

Pref 100 

Atlanta <fc  Charlotte. .loo 
Atlan  Coast  L  (Conn)lOo 

Canton  Co 100 

Cons  Cot  Duck  Corp.  ..50 

Preferred 50 

Georgia  Sou<fe  Fla...lOO 

1st  pref 100 

2d  pret 100 

G.B-S  Brewing lOo 

Bonds 

Prices  are  all  "  and 

interest." 

Anacostta  &  Pot  5s 

Atl&  Oh  ext  4 las  '10. J-J 
Atlan  C  L  RR481962M-S 
Atl  Coast  Ii(Ct)ctf  8  58  J-D 

Ctfs  of  indebt  43 J-J 

5-20  yr  4s  1925 J-J 

Bait  CPass  Ist  5s  '11  M-N 

Bait  Fundg  58-1916  M.N 

Exchange  Sias  1930  J-J 

Bait  &  Pistes  ml '11  A-O 

Bait  Traclst  5s-.'29  M-N 

No  Bait  Div  5s  1 942  J-D 

Cent'l  Ry  con58l982  M-N 

Ext<fe  Imp  63.1932  M-S 

Cbas  CityRy  Ist  5s  '23  J-J 


Bia 

Ash: 



1063s 

120 

120 14 

100 14 

981a 

90 

I02I4 

79 '4 

821a 

83 

82 

25 

35 

60 

V2 

185 

283 

295 

90 

95 

TH 

8 

241a 

26 

25 

30 

931-. 

95 

73 

78 

2I4 

-^6 

1031a 

104 

97 

97I4 

107 

108 

83 

84 

84 

86 

1013b 

107 

1071a 

100 14 

lOi 

115 

112 

113 

103 

106 

uAi.rj.>i«fZk.i^ 


Chas  Ry  G  ac  El  5.s  '99  M-^ 
Charl  C  <fc  A  ext  5s-  '09  J-J 

2d  7s 1910  A-O 

City  &  Sub  1st  OS-. '22  J-D 
CitycS;  Sub(Wa8)lst5s'48 
Coal  &  I  Ry  1  St  58  '20F-A 
ColifeGrnv  lst68.1916J-J 
Consol  Gas  6s...  1910  J-D 

5s 1939  J-D 

Gacfe  Aialstcon  5s  '46J-J 
Ga  Car  &  N  1st  5s  g  '29  J-J 
Georgia  P  1st  68. .-'22  J-J 
GaSo  &  Fla  Ist  5s  1945J-J 
G-B-S  Brew  3-4s  1951M.S 
2d  income  5s  1951  M-N 
KnoxvTrac  Ist  5s  '28A-0 
LakeR  El  ist  gu5s'42M-S 
MaconRy<feLtlst5s'5'3J-J 
Memphis  St  l.st  58'45  J-J 
MetSt(Wasli)lst5s'25FA 
Mt  Ver  Cot  Duck  Ist  5s. 
NptN&OPl8t5s'38M-N 

General  68 1941  M-S 

NorfoUi  St  1st  5s '44.. J-J 
Nortli  Cent4ias  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  53  1926 J-J 

Pitt  Un  Trac  5s  1997. J-J 
PotoVal  Ist  58  1941. .JJ 
Sav  Fla  <fe  West  5s '34  A-O 
Seaboard  A  L4s  1950  A-O 
Seab  &  Roan  58  1926.  J-J 
South  Bound  1st  5s.. A-O 
UEl  L&P  Ist  4i2S'29  M-N 
UnRv&  Ell.st4s'49M-iS 

Income  4s  1949 *-D 

Funding  5s  1936. ..J-D 

Va  Mid  2d  ser  6s  'll.M-S 

3d  series  6s  1916.. M-S 

4th  ser  3-4-58  1921. M-S 

5th  series  6s  1926.M-S 

Va  (State)  3s  new  '32.J-J 

Fund  debt  2-38 1991.  J  J 

West  N  C  con  63 1914  J-J 

WesVa  C&P  1st  6g'll  J-J 

Wil  &  Weld  5s..  1935. J-J 


Mid    Ask 


91 
lllH 


108 

105 

102 

109 

lOl'e 

lUia 

1041-. 

1051a 

112 

110 

41 

12 
105 
112 

95 

96 


80»4 


106 

1121a 

1121a 


106 


801, 
1081a 
106 
931a 
871a 
5734 
80  k 
lOlia 
II0I4 
109 
1081a 
92 
921a 
108 
1021-^ 
1131a 


92  S 


109 

lO&V 

103 

Hi. 
102 
iu\ 

105 
106,.,, 

115    ■ 

iio»» 

43 

14 

i'il" 

■97% 


81 


109 


111: 

lO*-'' 
11*:  i 


♦  B  2;  and  asked;  no  sales  on  this  day.    1j  Ex.rights.   ||  .$7.50  paid.    tS12i4paiiL    tSlSianaid.    5  .'S3  5  paid-   aRecelpts.    6$25paid.   c$30paid.   <t$'i2 1,)  paid. 


1348 


THE  CHRONICLE 


[Vol.  lxxxviii. 


Inxrestmjewt  and  ^iailroad  Jntelltgertce. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  re2;u!ar  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gros<!  earnings  for  the  latest  week  or  month,  and  the  last  two 
Columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
Statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     TJie  returns  of  the  street  railways  are  hrouijht  together  separately  on  a  subsequent  patje. 


HOADS. 


f  Mies'.  Gross  Earninns. 


IVeelc  or       Curreii:     Previous 
MoiHh.  Year.  Year. 


Ala  N  O  &  Tex  Pac 
JV  O  &  N  East.. 

Ala  &  Vicksb 

Vicks  Shr  &  Pac.r 
Ala  Tenn  &  North. 
k  Atch  Top  &  S  Fe 
Atlanta  Birm  &  Atl 
Atlantic  Coast  Line 
Baltimore  &  Ohio 
Bangor  &  Aroostook 
Beliefonte  Central.. 
Boston  &  Maine  __r 
Bridgeton  &  Saco  R 
Bull  Ro  h  &  Pitts. 

Buffalo  &  Susq 

Canadian  Northern, 

Canadian  Paciiic 

Central  of  Georgia. 
Central  of  New  Jer. 
Central  Vermont.. r 
Chattanooga  South. 
Chesapeake  &  Ohio. 
Chesterfield  &  Lane 
Chicago  &  Alton  Ry 
Chic  Burl  &  Quincyr 
Chicago  Gre:it  West 
Chic  lad  &  Louisv. 
'('aic  i.i-l  &  Soutiiern 
Chic  Milw  &  St  Paul 
Chic  &  Nor  West..r 
Chic  St  PaulM  &0  r 
Chic  Term  TransRR 
Cin  Ham  &  Dayt.r 
UlcV  •  1^;  Caic  &  .->t  L 
Colorado  Midland  _r 
h  Colorado  &  South 
Colum  Newb  &  Lau 

Copper  Range 

Cornwall 

Cornwall  &  Leban.r 

Cuba  Railroad 

I  Delaware  &  Hud. 
Del  Lack  &  West.r 
Denv  &  Rio  Grande 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  6c  Mackinac 
Dul  &  Iron  Range. r 
Dul  Sou  Shore  &  Atl 
El  Paso  &  So  West.r 

Erie 

Evansville  &  Terre 
Falrchlld  &  North  E 
Fonda  Johns  &  Glov 
Georgia  Railroad-. 
Georgia  South  &  Fla 
Grand  Trunk  Syst_. 
Gr  'i:-unk  West_  _ 
'  Det  Gr  Hav  &  Mil 
Canada  Atlantic. 
Great  Northern  Sysr 
Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois  Central 

Internal  &  Gt  Nor. 
a  Interoceanic  Mex_ 

Iowa  Central 

Kanawha  &  Mich . . 
Kansas  City  South. 
K  C  Mes  &  Orient. 
LaiL^  r.rii  <Je  Vv>  -t  a 
r.ivlt-  .    y.,'     &  M  Sou 

Lehigh  Valley 

Lexington  &  East. 

Long  Island 

Louisiana  &  A;-kan, 
Louisv  Hend  &  St  L 
Louisville  &  Nashv. 
Macon  &  Birming'ni 
Maine    Central. 

Manistique 

Marylarid  &,  Penn__ 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan  Central  — 

Mineral  Range 

Mlnneap  &  St  Louis 
Minn  St  P  &  S  S  .VI 


.4.pril 

April 

April 

March 

March 

4th  wk  Apr 

March 

March 

March 

April 

March 

March 

1st  wk  May 

March 

1st  wk  May 
1st  wk  May 
1st  wli  May 

March 

March 

2d  wk  Apr 
1st  wk  May 

March 

1st  wk  May 

March 

lat  wk  May 
1st  wk  May 
— See  New 

March 

March 

March 

March 

March 

—  ■:)we  New 

.March 

1st  wk  May 

March 

February  . 

March 

March 

March 

March 

March 

1st  wk  May 
4th  wk  Apr 
4th  wk  Apr 
1st  wk  May 

March 

1st  wk  May 

March 

March 

Haute — See 

.Marcn 

March 

March 

— See  Sout 
4  th  wk  Apr 
4th  wk  Apr 
4  th  wk  Apr 
4th  wk  Apr 

.A.pril 

March 

.^larch 

.■\pril 

1st  wk  May 
1  St  wk  May 
1st  wk  May 

iMarch 

March 

1st  wk  May 
—  Jce   >ew 
— .See  .New 

March 

March 

March 

March 

-March 

1st  wk  May 

April 

r  March 

March 

March 

1st  wk  May 
4  th  wk  .-Xpr 
4  th  wk  Apr 
See  New  Y 
1st  wk  May 
1st  wk  May 
1st  wk  May 


Missouri  Kan  &  Tex  March 


Mo  Pac  &  Iron  Mt.o 
Central  Branch.o 

Total  system o 

SMobile  .Jack  <!c  K  C 
Nashv  Chatt  &  St  L 
a  Nat  Rys  of  Mevico 
Nevada-Cal-Oregon. 
Nevada  Central 


1st  wk  J'ay 
1st  wk  May 
1st  wk  May 
Wk   May   1 

March 

1st  wk  May 
4th  wk  Apr 
March 


248,080 

128,827 

107,851 

5,413 

8,272,722 

54,841 

2,764,660 

5.854.441 

311,659 

4,708 

3.295,678 

3,573 

129.078 

199,094 

159,500 

1,329,000 

179,200 

2,311,421 

298,266 

1,200 

503,567 

8.136 

215,583 

6.861,503 

140,829 

104,909 

York  Ce.i 

5,064,982 

5,403,063 

1,146,191 

88,018 

642,893 

*  y,[.i   Cca 

180,020 

238,425 

30,658 

47.436 

12,208 

26,431 

251.305 

1,, '540.813 

2,969.929 

397,000 

37,959 

47,451 

21,851 

100,152 

52,289 

712,678 

4,388,045 

Rock  Is 

1,744 

60,085 

250,598 

hern  Rail 

955,171 

146,701 

38,601 

42,703 

3,761.195 

163.616 

412,220 

4,494.307 

120,000 

127,600 

51,653 

158,100 

746,166 

33.269 

V^ik  (Vn 

I'r.rk  Ccn 

2,808,914 

42,284 

Inc. 106 

105,480 

82,956 

838,480 

9,873 

728,672 

3,004 

32.062 

112,113 

196,800 

32,617 

ork  Centr 

14,804 

59,644 

199,245 

1,960,188 

769,000 

25,000 

794,000 

25,120 

992,970 

991,920 

10,962 

4.875 


208 

112 

99 

3 

7,401 

31 

2,442 

.-j,310 

274 

4, 

2,883, 

3, 

110, 

189, 

156, 

1.156, 

165, 

1.790, 

245, 

1, 

418, 

7, 

178, 

6,255, 

144, 

88, 

iral. 

i,777, 

4,935, 

1,042, 

94, 

553, 

lit. 

142,711 

212,520 

31,172 

54.016 

4,460 

23,088 

235,415 

.512,865 

2.414,135 

318,300 

33,317 

42,470 

22,000 

105,526 

48,218 


,301 

,954 

,043 

,810 

,520 

,205 

,022 

,640 

.24 

,.530 

,015 

.323 

,081 

,262 

,700 

,000 

.300 

.611 

726 

,333 

376 

099 

902 

194 

535 

637 

016 
619 
034 
.536 
338 


luly  1  to  Latent  Date. 


Current 
Year. 


2,005 

1,336 

1,184 

48 

70,106 
1,743 

19,547 

53,138 

2,201 

57 

29.497 

37 

5,967 

1,741 

8,303 

64,547 
9,786 

10,185 

2,615 

66 

22,323 
43 

10,810 

59,991 
7,022 
4,485 


591 
456 
,722 
,413 
,931 
,038 
,850 
,448 
,792 
,133 
,8  65 
.195 
,809 
,890 
,300 
,489 
,804 
,576 
,712 
,843 
,229 
,214 
,668 
,514 
,114 
,421 


3,768.160 

land  Syst 

1,700 

49,756 

264,063 

way. 

902,112 

131,844 

37,798 

31,700 

3.483.501 

167,468 

446,480 

3.995,718 

106,000 

147,071 

44,065 

141,199 

708,804 

13.586 

'rai. 

•  r-\i. 

2,315,894 
34,921 
.892 

93,293 

77,684 

738,140 

9,330 

670,592 

3,292 

28,047 

133,553 

181.700 

35,027 

al. 

14,784 

57.221 

186,300 

1,785,691 

575.000 

21,000 

596,000 

21,615 

024.825 

979,897 

7,212 

4,833 


45,813,300 

50,089.788 

10.295.907 

812,144 

5.996,062 

1.761,814 

13,027,045 

221.921 

508,014 

74.032 

246,587 

1,540,263 

13,795,223 

25,025,152 

17,616,100 

1,295,462 

1,460,597 

981,524 

4,938,127 

2,270,841 

5,347,061 

37,930.104 

em. 

15,303 

562,453 

2,197,495 


Previous 
Year. 


2,504 

1,312 

1,275 

35 

70,210 

1,340 

19,883 

.;8,()o5 

2,020 

51 

.■50,154 

40, 

6,563 

1,647 

7,839, 

61,484, 

10,017, 

20,371, 

2,597, 

88, 

22,520, 

50, 

10,470, 

60,750, 

6,956, 

4,438, 


,012 
,778 
,613 
,422 
,374 
,583 
,213 
,251 
,773 
,397 
,191 
258 
,995 
.802 
,800 
028 
,443 
130 
886 
538 
595 
767 
708 
239 
535 
552 


44,189,592 

49,544,409 

10,097,709 

853.988 

6,288,682 


32,411 
4,606 
1,365 
1,479 

44,504 
1.428 
4,621 

48.064 
6,994 
5,523 
2,592 
1,634 
6,601 
1.158 


,529 
,934 
,898 
,498 
,983 
,953 
,841 
,135 
,194 
,859 
,991 
,265 
,055 
,857 


24,513,966 

297.216 

Dec. 134. 

891,378 

770.117 

39,068,069 

115,941 

6,244,691 

36,320 

276,993 

5,807,000 

5,819,400 

1,075,339 


704 

3,562, 

10,739, 

19,617, 

38,441, 

1,445, 

39,886, 

1,038 

8,420 

22,546 

321 

55 


,762 
010 
923 
768 
119 
000 
119 
098 
453 
331 
391 
,166 


1, 


.727,046 

456,380 

229,627 

556,150 

102,220 

245,579 

510,027 

15,045.329 

25,359,669 

17.628,571 

1,403,412 

1.604,444 

1,016,071 

5,395,588 

2,604,708 

38",Y79",384 

14.243 

585.527 

2,324.237 


,938,553 
,106,957 
,472,902 
,631,736 
,093,164 
,672,802 
,842,940 
,585,779 
,993,982 
,650,244 
,623,356 
,590,505 
.053,257 
786,834 


26,557,849 
393,058 
329 

857,176 

770,381 

38,673,097 

129,268 

6,575.376 

43,495 

286,064 

7,113,371 

C,788,800 

1,065,913 


685,945 
336,554 
,070,510 
,.547,454 
,207.715 
,307,000 
.514.715 
.265,662 
,411.620 
,597,541 
283,739 
57,737 


nOADS. 


N  Y  C  &  Hud  River 

Lake  Shore  &  .M  S 

Lake  Erie  &  West 

Chic  Ind  &  South 

Michigan  Central. 

Cleve  C  C  &  St  L- 

Peoria  &  Eastern 

Cincinnati  North. 

Pitts  &  Lake  Erie 

Rutland    ... 

N  Y  Chic  &  St  L- 

Total  all  lines 

N  Y  Ont  &  Western 

N  Y  N  H  &  Hart     r 

N  Y  Susa  &  West-. 

Norfolk  &  South     r 

Norfolk  &  Western. 

Northern  Central  . . 

Northern  Pacific.. r 

Paciflc  Coast  Co 

Pennsylvania  Co..r 
d  Penn — East  P  &  E 
d  West  of  P  &  E. 
Pere  Marquette,  .r 
Phlla  Bait  &  Wash 
Pitts  Cln  Chic  &  StL 
Raleigh  &  Southp't 
Reading  Company. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Pot_.r 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  System 

St  L  &  San  Fran. 

Chicago  &  E  111 

/  Evansv  &  Ter  H 

Total  ot  all  lines. 

St  Jos  &  Grand  Isl. 

St  Louis  Southwest. 

San  Ped  LA  &  SL.r 

Seaboard  Air  Line. 

Atlanta  &  Birm.. 

Florida  West  Sh. 

Southern  Indiana.. 

c  Southern  Pac  Co.  . 

Southern  Railway.. 

Mobile  &  Ohio... 

Cin  N  O  &  Tex  P. 

Ala  Great  South. 

Georgia  .Sou  &  Fla 

Texas  Central 

Texas  &  Paciiic 

Tidewater  &  West.r 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley.  . 
Union  PaclQc  Syst. 

Vandalla r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland  r 
West  Jersey  &  Seash 
Wheeling  &  L  E  .  r 
White  Rlv  (Vt)2wks 
Wisconsin  Central  _ 
Wrlghtsvlile  &  Tenn 
Yazoo  &  Miss  Vail. 


Latest  Gross  Kc.rnin<is. 


Week  or 
Month. 


Marcn  ._ 

March  .. 
?vlarch  .. 

March 

March 

.March 

.March 

■March 

March 

March 

March 

March 

.March 

.March 

March 

March 

March 

March 

.March 

March 

.March 

.March 

March 

March 

March 

.March 

March 

March 

.March 

.March 

March 

February  . 
1st  wk  May 

March 

March 

March 

March 

March 

March 

1st  wk  May 

March 

March 

-March 

March 

March 

March 

1st  wk  May 
1st  wk  May 
1th  wk  Apr 
4th  wk  Apr 
4  th  wk  ,A.pr 
4th  wk  Apr 
1st  wk  May 

March 

March 

1st  wk  May 
1st  wk  May 

.March 

March 

March 

March 

1st  wk  May 
February  . 

.March 

March 

end  May  1. 
4th  wk  Mch 

March 

April 


Various  Fiscal  Years. 


Beliefonte  Central 

I  Delaware  &.  Hudson 

Manistique 

a  Mexican  Railway 

a  Mexican  Southern 

New  York  Central  &  Hud  River 
Lake  Shore  &  Mich  Southern  . 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cin  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie.. 
d  West  of  Pittsburgh  &  Erie. 
Phlla  Baltimore  &  Washington 
Pitts  Cln  Chicago  &  St  Louis.. 

Rio  Grande  Junction 

Texas  &  Paciflc. 

West  Jersey  &  Seashore 


Curren', 
Year. 


7,334,718 

:!  485,237 

384,032 

240,763 

2,259,012 

2,186.121 

246,057 

108,629 

880,180 

223, .''96 

860.856 

1S209201 

749,973 

1,532,941 

329,967 

234,304 

2,467,958 

1,011,010 

5  477,836 

539,578 

3,188.135 

12119  769 

Inc. 526 

1.306,246 

1,459,507 

2,377,131 

15,578 

3,731,143 

2,855,542 

6,586,685 

181,133 

55,588 

8,232 

114,417 

210,126 

876,053 

171.!)63 

372,560 

127,557 

174,712 

638,390 

658,369 

86,529 

22,104 

99,690 

10080,795 

937,842 

174,943 

248,524 

99,269 

56,011 

27,170 

217,451 

6,219 

259,939 

15,432 

62,687 

7,208 

6,157,495 

741,217 

86,820 

467,207 

422,234 

378,710 

446,665 

1,074 

107.000 

30,017 

757,188 


Previous 
Yar. 


S 

6, .540,286 

3,209,662 

343,773 

252.305 

2,019,028 

1.883,242 

210,262 

71,522 

778.092 

210,777 

868,819 

16387768 

607,402 

3,874,618 

249,890 

192,889 

2,059,373 

899,910 

4,732.449 

453,811 

2.930,175 

10997  169 

.000 

1.106,307 

1,285,807 

2,158,353 

11,602 

3,068,634 

1,603,782 

1,672,416 

147,487 

41.391 

9,777 

4,904,292 

2,869,615 

1,005,272 

187,966 

8,967,146 

140,699 

150,790 

521,587 

1,444,597 

68,685 

13,978 

148,201 

9,450,949 

837,019 

142,411 

209.443 

89,587 

41,902 

6,933 

197,636 

6.748 

336.395 

13.111 

58,327 

5,408 

5,345,264 

748,279 

73,020 

414,250 

350,998 

364,310 

390,190 

870 

ir.  1.001 

26,692 

750,076 


July  1  to  Latest  Date, 


Currem 
Year. 


Period. 


Jan  1 
Jan  1 
Jan  1 
Jan   1 


Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan    1 

Jan    1 

Jan   1 

Jan   1 

Jan   1 

Jan   1 

Jan    1 

Jan    1 

Jan 

Jan 

Jan 

Jan 

Dec 

Jan 

IJan 


to  Apr 

to  Mch 

to  Mch 

to  Apr 

to  Apr 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Feb 

to  May 

to  Mch 


.s 

68,276,483 

31,412,121 

3,540,416 

2,243,358 

19,241,085 

19,701,408 

2,158,787 

843,922 

8,803,287 

2,121,628 

7,086.118 

165383669 

6,239.297 

40,066,126 

2,459,025 

1,766.721 

21.646,711 

8,614,679 

51,580.220 

4,753,126 

30,424,462 

105931  182 

Dec. 5, 71 

10,639,765 

12,419,201 

20,544,286 

103,821 

10,166,075 

25.658,968 

55,825,042 

1,403,067 

572,424 

496.698 

16,382,492 

28,709,289 

7.878,366 

1.614,980 

84,585,128 

1,236,889 

8,943,767 

5,275,747 

12,333,550 

715,094 

116,058 

881,641 

90,225,553 

44,913,353 

8,358,889 

6,484,695 

2,971,420 

1.667,569 

1,031,060 

12,659,776 

53,963 

3,228.944 

933,485 

2,900,228 

60,770 

59,125.623 

6,646,272 

902,263 

21,909,428 

3,987,801 

4,040,070 

4,212,860 


Previous 
Year. 


69,849,488 

32,271,627 

3,620,-505 

2,213,332 

20,320,853 

19,431,133 

2.239,532 

702,711 

9,871.212 

2.238,525 

7.660.428 

170369341 

6,023,101 

40,410,628 

2,503,799 

1,606.978 

22.808,735 

9,564,779 

.53.67H.266 

5,640,436 

34.348.303 

117046  882 

9.400 

10.297,459 

12,755,001 

22,361,90:, 

91,651 

12,155.521 

28.407,863 

!)0,5'J3,381 

1.424,197 

509.629 

516.522 

45,950,184 

2a, 490, 138 

8,774,706 

1  ,728,436 

S4, 943. 465 

1.245,792 

8,373,986 

5,687.782 

12,008,933 

679,760 

93,742 

1,301,990 

95,642,472 

45,075,662 

8,383,169 

6,704,454 

3,026.478 

1.690,737 

917,974 

12,784,102 

68,867 

3,415,134 

1,051,204 

3,342,048 

45,439 

58,094,596 

7,251,934 

821,148 

22,155,317 

3,968,263 

4,366.370 

4,385,209 


5.075.454 

225.119 

8,794,814 


Previous 
Year. 


$18,101 

4,327,678 

10,689 

2,717,000 

435,061 

18,411,324 

8. "907 ,690 

986,105 

708,350 
5,607,726 
5,423,101 

671,106 

177,316 
2,008,856 

566,936 

2,415,780 

15,884,290 

2,559,825 

31,375,441 

,900 

3.599,763 

6,095.860 

173,026 
4,506,177 

924.964 


AGOBEGATES 

OF   GROSS   EARNINGS— Weekly  and  Monthly. 

Weekly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 
2.28 

Monthlv  Summaries. 

Cur'nt   Year 

Prev's  Year 

Inc.  or  Dec.       % 

4th  week  Feb     (45  roads) 

10,690.604 

5 
10.940.295 

S 

+  249,691 

Month  July    1908  {  97  roads)  . 

$ 
156,103,883 

S 
183,365.9„3 

— 27.::02,iiL) 

14.8? 

1st  week  Mch    (44  roads) 

10.422,328 

9,534.627 

+  887,701 

9.31 

Month  Aug    1008  (105  roads)  . 

179,781   772 

209,090,782 

— 2U,90d,01M 

16. e-* 

2d    week  Mch    (45  roads) 

10. .570,149 

9.806.011 

+  764,138 

7.79 

Month  Sept   1908  (114  roads). 

210,014,059 

223,964.945 

—  !.•;, 9  50, 880 

6.2a 

3d    week  Mch    (43  roads) 

10,562,507 

9,805,930 

+  756,577 

7.61 

Month  Oct    1908  (119  roadsi  . 

i23,931,291 

2-0.j52.757 

—  16,721.46 

'    95 

4th  week  Mch    (47  roads) 

16,017.203 

14,194,326 

+  1,822,877 

12.84 

.Month  Nov    1908  (1 13  roai:  :i  . 

C05.i;;'>3,343 

213. 913. r4 

— 7.0.  0.305 

3  71 

1st  week  April  (49  roads) 

10,762.884 

9,563,209 

+  1,199,675 

12.54 

.Month  Dec     lon^  (234  rtai'.si  . 

M5, 251, 439 

204,470  GfiO 

+  10,774,779 

5.27 

2d    week  April  (42  roads) 

10,040.826 

9.144,139 

+  896,687 

9.81 

Month  .Ta  i     1909  (712  roads). 

181,027,699 

171.7.0,858 

+  9,286.841 

5.41 

3d    week  April  (41  roads) 

10,109,928 

9,056,824 

+  1,053,104 

11.63 

Month  Feb     1909  (689  roads) . 

168,336,557 

156.156,486 

+  12.180,071 

7.80 

4th  week  April  (49  roads) 

14,051,625 

12,232,959 

+  1,818,666 

14.78 

Month  .Mch     1909  (   48  roads) . 

51,321,597 

40,239,241 

+  5,082,356  10.98 

1st  week  May    (32  roads) 

8,872.015 

7,859,507 

+  1,012,508 

12.88  1 

Month  April  1909     50    roads). 

48,753.048 

43,104,976 

+  5,648,072 

13.10 

a  Mexican  currency.  6  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  Its  subsidiary  lines  In  both  years. 
d  Covers  lines  directly  operated,  t  Includes  Evansville  &  Indiana  RR.  h  Includes  earnings  of  Colorado  &  Southern.  Fort  Worth  &  Denver  City  and 
all  attlllated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  k  Includes  in  both  years  earnings  of  IVnvcr  Enid  &  Gulf  J^R.,  Pecos  Valley  System  and 
Banta  Fe  Presco^t  &  Phoenix  Ry.  .'  These  figures  do  not  include  receipts  from  sale  ot  coal,  o  Figures  here  are  on  the  o:d  basis  ot  accounting — not  the 
Hew  or  inter-State  Commerce  Commission  method,     r  These  figures  are  on  the  new  basis  prescribed  by  ihe  Intar-Stale  Commerce  Commission. 


May  15  1909.1 


THE  CHRONICLE 


124:9 


Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follow.s  we  sum  up  separately  the  earnings  for  the  first  week 
of  May.  Tlu!  table  covers  32  roads  and  shows  12.88% 
increase  in  the  aggregate  over  the  same  week  last  year. 


First  Week  of  Mai/, 

1909. 

1908. 

Increase. 

Decrease. 

$ 

S 

S 

$ 

Buffalo  Rochester  &  Pittsburgh. 

129,078 

110,081 

18,997 

Canadian  Northern        __    __ 

159,500 
1,329,000 

156,700 
1,156,000 

2,800 
173,000 

Canadian   Paciiie,    

179,200 
503,567 
215,583 
140,829 

165,300 
418,376 
178,902 
144,535 

13,900 
85,191 
36,681 

Chesaneaice  &  (^hio 

Chican'o  Great  Western 

3.706 

Chicag-o  Indianapolis  &  Louisv- 

104,909 

88,637 

16,272 

Colorado   &  Southern -    - 

238,425 

212,520 

25,905 

Denver  &  Rio  Grande 

397,000 

318,300 

78,700 

Detroit   &   Alacliinac 

21.851 

22,000 

149 

Duluth  South  Shore  &  Atlantic. 

52,289 

48,218 

4,071 

International  &  Great  Nortliern 

120,000 

106,000 

14,000 

Interoceanie  of  Mexico 

127,600 

147,071 

19,471 

Iowa  Central 

51,653 

44,065 

7,588 

Kansas  City  Mexico  &  Orient- _ 

33,269 

13,586 

19,683 

Louisville   &   Nashville 

838.480 

738,140 

100,340 

Mexican  International 

112,113 

133,553 

21,440 

14,804 

14,784 

20 

Minneapolis  &  St  Louis 

59,644 

57,221 

2,423 

Minneapolis  St  Paul  &  S  S  M._ 

199,245 

186,300 

12,945 

Missouri  Pacific  &  Iron  Mtn__. 

769,000 

575,000 

194,000 

Central  Branch 

25,000 
174,493 

21.000 

142,411 

4,000 
32,082 

Mobile  &  Ohio 

National  Railways  of  Mexico.. 

991,920 

979,897 

12,023 

Rio  Grande  South.ern 

8,232 
174,712 

9,777 
150,790 

2'3',922 

1,545 

St  Louis  Southwestern 

Southern  Railway 

937,842 

837,019 

100,823 

217,451 
15,432 

197,636 
13,111 

19,815 
2,321 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

62,687 

58,327 

4,360 

Wabash 

467,207 

414,250 

52,957 



Total  (32  roads) 

8,872.015 

7,859,507 

1,058,819 

46,311 

Net  Increase  (12.88%) 

1,012,508 

For  the  fourth  week  of  April  our  final  statement  covers 
49  roads  and  shows  14,78%  increase  in  the  aggregate  over 
the  same  week  last  year. 


Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week: 

Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Roads.  Year.  Year.  Year.  Year. 

$  S  §  $ 

Bellefonte    Central. b--.Mch  4,708  4,530  218  1,296 

Jan    1    to   Mch  31 19,975  18,101  1,593  1,048 

xChicag-o  Gt  Western -b-Mch       713,510         654,473  71,661  109,470 

July  1   to  Mch  31 6,266,786      6,215,680  810,496      1,067,471 

Chlcind  &  Louisv_b Mch      441,159         399,932         126,972  93,648 

.July  1   to  Mch  31 3,923,940      3,944,252      1,138,293      1,125,907 

Colurab  Newb  &  Lan_b-Mch         30,658  31,172  12,132  10,472 

July  1  to  Mch  31 221,921  229,627  59,319  51,692 

Grand  Trunk  of  Canada — 

Grand  Trunk  Ry Mch  2,423,030  2,261,195  679,850  574,953 

July  1   to  Mch  31 22,840,430  24,447,567  5,919,611  6,012,294 

Grand  Trunk  Western  Mch       489,083  528,501  124,582  144,534 

July  1   to  Mch  31 4,116,770  4,634,642  838,059  767,713 

Det  Gr  Hav  &  Milw.__Mcll        126,042  105,603  16,789  24,819 

July  1   to  Mch  31 1,261,141  1,360,531  239,538  215,660 

Canada   Atlantic Mch      128,962         110,956  1,460       def8,760 

July  1  to  Mch  31 1.359,028      1,520,523  73,109     def63,080 

Nevada  Central. b Mch  4,875  4,833  1.189  606 

July  1   to  Mch  31 55,166  57,737  15,399  7,471 

New  Jer  &  New  York.b — 

Jan     1  to  Mch  31 134,058  124,644  33,138  13,141 

July    1  to  Mch  31 465,145  453,061  144,661  376.341 

New  Lon  Northern. b — 

Jan     1  to  Mch  31 258,084         196,375  23,402        def5,055 

July    1  to  Mch  31 795,586  755,174  82,671  11,848 

N  Y  N  H  &  Hartford -b— 

Jan     1  to  Mch  31 12,415,331    10,913,741      3.742,134     2,033,627 

July  1  to  Mch  31 40,066,126  40,410,626   12,651,122   11,119,744 

Rich  Fred  &  Potomac_b-Mcli       181,133         147,487  66,398  36,397 

July  1  to  Mch  31 1,403,067      1,424.197  462,119  350,209 

Tol  Peor  &  Western_b-.McU         94,299         104,424            17,330  25,376 

July  1  to  Mch  31 842,353          956,083          168,720  181,440 

bApril 75,700            82,010                   970  548 

July  1  to  April  30 918,055      1,038,095         169,692  181,988 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —    — Bal.  of  Net  E'ngs. — 

Current  Previous        Current        Previous 

Roads.                           Year.  Year.             Year.             Year. 

$  5                     $                     $ 

Bellefonte  Central Mch               243  257            det  25              1,039 

Jan  1   to  Mch  31 972  1,028                 621                    20 

New  Jer  &  New  York — 

Jan     1  to  Mch  31 48,431  47,103  2defl4,618  a;def33, 513 

July    1  to  Mch  31 151,117  151,662     a;def4,737  a:def71,958 

New  Lon  Northern — 

Jan     1  to  Mch  31 62,988  63,069  2:def37, 167  2;def66, 288 

July    1  to  Mch  31 188,964  189,767   £def98,117j;defl66, 979 

N  Y  N  H  &  Hartford- 
Jan     1  to  Mch  31 5,016,200  4,473,024          3:42, 2342:def668, 839 

July    1  to  Mch  31 14,829,022  13,819,809   i2, 842, 780  2:3,557,195 


— Int.,  Rentals.  &c. — 
Current        Previous 


Roads. 

Tol  Peoria  &  Western .. 
•July  1  to  Mch  31- _ 

April    

July    1    to    Apr   30 


Mch 


-Bal.  of  Net  E'ngs. — 
Current        Previous 
Year.  Year.  Year.  Year. 

$  $  $  $ 

26,506  28,529      a-dcf7,329      2;def2,619 

224,199  257,886   ldef36,744    2:acf39,357 

24,270  23,959  .rdet20,299   .rdef23,053 

236,062  238,739  a;del44,634  jdefl9,302 


X  After  allowing  for  other  income  received. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Name  of 
Road. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

S 

American  Rys  Co 

April 

222,076 

213 

955 

856.724 

823,516 

c  Aur  Elgin  &  Chic  Ry 

March 

101,972 

95 

773 

295.944 

275,310 

Blngham'n  St  Ry... 

March 

25,554 

22 

339 

75,908 

66,138 

Birm  Ry  Lt  &  Power 

March 

181,818 

177,003 

551,615 

522.091 

Brockton&Ply  St  Ry 

March 

7,579 

7 

254 

21,395 

20,182 

11,337 

7 

556 

11,337 

7,556 

Cape  Breton  Elec  Co. 

March 

16,462 

17 

432 

50,685 

56,341 

Central  Penn  Trac  — 

March 

57,136 

52 

704 

167,332 

156,152 

Chariest  Con  RyG&E 

March 

60,394 

61 

497 

179,063 

181,297 

Chicago  Railways  Co. 

March 

985,927 

857 

732 

2.802,503 

2,429,948 

Cleve  Painesv  &  East 

March 

20,345 

20 

709 

55,813 

56,355 

Dallas  IClectric  Corp. 

March 

102,667 

87 

997 

314,362 

261,798 

Detroit  United  Ry--- 

4th  wk  Apr 

164,551 

151 

010 

2,234,563 

2,013,088 

Duluth  Street  Ry... 

March 

73,942 

67,792 

212,500 

195,186 

East  St  Louis  &  Sub_ 

March 

158,536 

171 

802 

460,908 

502,590 

El  Paso  Electric 

March 

45,602 

43 

641 

142,487 

134,306 

Fair  &  Clarksb  Tr  Co 

March 

33,085 

27 

,816 

93,153 

85,980 

Ft  Wavne  &  Wabash 

Valley  Traction  Co 

March 

105,812 

97,760 

314,721 

298,235 

Gaiv-Hous  Elec  Co.. 

March 

95,611 

83 

539 

269,598 

238,869 

Grand  Rapids  Ry  Co. 

April 

77,625 

68 

826 

302,801 

271,355 

Havana  Electric  Ry_ 

Wk  May  9 . 

39,300 

37,407 

717,657 

690,859 

HonoKiln  Rapid  Tran 

&  Land  Co 

March 

32,114 

30,663 

94,863 

90,579 

Houg-hton  Co  Trac  Co 

March 

25,457 

19 

773 

70,887 

55,787 

Illinois  Traction  Co 

March 

346,131 

318,338 

1,020,935 

950,787 

Jacksonville  Elec  Co. 

March 

41,047 

36 

965 

115,776 

101,203 

Kansas  City  Ry  &  Lt 

March 

548,061 

488 

741 

1,588,402 

1,449,180 

Kansas  City-Western 

March 

26,826 

24 

958 

75,133 

70,052 

KnoxvilleRy  &LtCo 

March 

47,131 

46 

522 

139,215 

128,017 

Lake  Shore  Elec  Ry. 

March 

76,680 

73 

,145 

210,742 

207,698 

Lex  &  Inter  Rys  Co. 

March 

40,957 

43 

985 

119,725 

120,955 

Little  Rk  Ry  &  El  Co 

March 

56,589 

56 

552 

171,030 

163,509 

Memphis  Street  Ry.. 

March 

133,151 

128 

857 

379,712 

360,264 

Milw  Elec  Ry  &  Lt  Co 

March 

333,801 

304 

899 

990,844 

906,966 

Mllw  Lt  Ht  &  Trac  Co 

March 

58,444 

54 

469 

171,659 

158,485 

Montreal  Street  Ry.. 

Wk  May  8- 

71,030 

66 

868 

1,249,850 

1,193,144 

Nashville  Ry  &  Light 

January  .. 

138,969 

124 

878 

138,969 

124.878 

North  Ohio  Tr  &Lt.. 

March 

150  684 

129,659 

435,083 

375,085 

North  Texas  Elec  Co. 

March 

109,013 

91 

651 

280,611 

237,163 

Norf  &  Portsm  Tr  Co 

March 

156,394 

138,791 

468,558 

415,452 

Northwestern   Elev.. 

April 

176,361 

155 

354 

691,215 

613,870 

Oakland  Traction  Co. 

March 

233,992 

232,494 

653,675 

668,170 

Oklahoma  City  Ry.. 

March 

28,552 

19 

556 

78,254 

53,485 

Paducah  Tr  &  Lt  Co. 

March 

17,641 

18 

304 

54,496 

56,675 

Pensacola  Electric  Co 

March 

19,013 

19 

205 

57,878 

52,739 

Portland  Ry  L&P  Co 

March 

370,729 

336 

152 

1,064,957 

1,009,264 

Porto  Rico  Rys  Co.. 

January  __ 

33,925 

30,818 

33,925 

30,818 

Rio  de  Janeiro  Tram 

Light  &  Power 

March 

599,615 

570 

665 

1,754,804 

1.638,085 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co.  _ 

April  . 

72,440 

64 

699 

300,637 

268,265 

San  Fr  Oak  &  San  Jo 

March 

75,166 

74 

598 

213,949 

213,031 

Sao  Paulo  Tr  Lt  &  P. 

March 

201,975 

199 

299 

608,631 

577,719 

Savannah  Electric  Co 

March 

46,814 

48 

161 

142,655 

138,200 

Seattle  Electric  Co.. 

March 

420,416 

354 

887 

1,202,918 

1,066,705 

South  Side  Elevated. 

April 

174,307 

176 

828 

686,158 

686,578 

Sou  Wisconsin  Ry  Co 

March 

12,638 

11 

366 

36,118 

33,816 

Springf  (III)  R  &  L  Co 

March 

84,414 

75 

931 

264,342 

242,849 

Tampa  Electric  Co.. 

March 

48,176 

43 

121 

152,614 

136,982 

Toledo  Rys  &  Light. 

March 

213,766 

201 

129 

653,075 

625,968 

Toronto  Railway 

Wk  May  8 . 

68,244 

63 

008 

1,196,049 

1,102,088 

Twin  City  Rap  Tran. 

4  th  wk  Apr 

158,369 

145,264 

2,081,915 

1,892,830 

Underground    El    Ry 

of  London — 

Three  tube  lines 

Wk  May  1 . 

£13,360 

£11 

705 

£221,610 

£198,355 

Metropolitan  Dist. 

Wk  May  1. 

£10,080 

£8 

601 

£165,255 

£150,624 

United  Tramways. 

Wk  May  1  _ 

£5,883 

£6 

220 

£90.039 

£94,554 

United  Rys  of  St  L.. 

March 

903,151 

858 

908 

2,540,348 

2,461,761 

United  RRs  of  San  Fr 

February  . 

543,638 

495 

246 

1,110,011 

995,016 

Whatcom  Co  Ry  &  Lt 

March 

32,172 

28 

561 

96.265 

88,668 

c  These  figures  are  for  consolidated  company. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  May  1  1909.  The 
next  will  appear  in  the  issue  of  May  29  1909. 

Gross  Earnings Net  Earnings 

Current         Previous        Current         Prcviosuo 
Year.  Year.  Year.  Year. 

Roads.  $  $  S  S 

East  St  Louis  &  Suburb. Mch       158,536         171,802  66,555  84,986 

Jan  1   to  Mch  31 460,908         502,590         193,036         253,872 

Grand  Rapids  Ry  Co.b.Apr         77,625  68,826  40,335  31,581 

Jan   1    to   Apr  30 302,801         271,355         152,587         117,990 

St  Jos  (Mo)  RyLH&P.b.Apr         72,440  64,699  30,658  28,048 

Jan    1    to    Apr   30 300,637  268,265  137,988  122,108 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current        Previous  Current  Previous 

Year.             Year.  Year.  Year. 

Roads.                              $                     $  $  $ 

Grand  Rapids  Ry  Co Apr         18,876            18,200  21,459  13,381 

Jan   1    to   Apr  30 75,682            72,797  76,905  45,193 

St  Jos  (Mo)  Ry  L  H  &  P.Apr         20,819            20,341  9.839  7,707 

Jan  1    to   Apr  30 83,332            81,463  54,656  40,64& 

X  After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  April  24.     The  next  will  appear  in  that  of  May  29. 
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United  Railways  Investment  Co, 

{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 
The  full  report  will  be  found  on  subsequent  pages.     Below 
we  give  the  usual  comparative  tables. 

STATEMENT  OF  INCOME,    &C.,  FOR  CALENDAR    YEAR. 

1908.  1907.  1906. 

Dividends  on  stocks  owned $1,452,672     $1,457,772  $1,295,398 


Interest  on  loans,  &C- 


106,118 


103,092 


38,825 


Totallncome $1,558,790  $1,560,864  $1,334,223 

Deductions — 
Dlrcetors'    and   auditors'   fees,    taxes, 

salaries,    &c $50,586  $67,639  $28,897 

Interest  on  bonds 907,500  876,167  525,000 

Interest  on  6%  notes 126,945  

Interest  on  dividend  certificates 80,257  80,257  37,877 

Interest  on  loans  and  bills  payable 112,662  126,508  19,233 

Discount  on  securities  sold,  &c 15,795  7,659            

Total $1,293,745  $1,158,230  $611,007 

Net  income  for  tlie  year $265,045  $402,634  $723,215 

Tlie  surplus  at  beginning  of  year  1908  was  $824,916.  Add  net  income 
as  above  for  1908,  $265,045;  profit  and  loss  surplus,  $1,089,961. 


GENERAL  BALANCE  SHEET  DECEMBER   31. 


Assets — 

Investments a;59 

Cash 

Notes  receivable. - 

Pliila.Co.eolI.notes 

Loans — U.  RRs.of 
San  Francisco.. 

U.  RRs.  of  S.  F. 
car  trust  acet 

Interest  accrued.. 

Two  mos.'  proper, 
of  div.  of  1M% 
on  capital  stoci 
of  Plilia.  Co., 
payable  Feb.  1. 

Furniture  &  flxt's. 

Disc.  on  6%  notes. 

Notes  rec. — disc. 

Contingent  assets 
(due  from  Uni- 
ted RRs.  of  S.F.) 
subject  to  ad] us. 


1908. 
$ 

,073,930 
108,379 
362,500 


280,328 
7,939 


1907. 

$ 

55.491,652 

9,661 

125,000 

46,560 

1,315,955 

41,684 
1,463 


242,000 

1,683 

129,375 

50,000 


242,000 
1,528 


5,717 


Liabilities — 

Preferred  stoclt 15 

Common  stock 19, 

Coll.  trust  sinking 

fd.6%  goldbds.lS 


6%  notes  of  1908. 
Fret,  stock  divid. 

certs.,  6% 

Do     5% 

Cash  overdraft 

Loans  &  bills  pay. 
U.  RRs.  of  S.  F. 

current  account. 
Vouchers  payable. 
Bond  coupons  due 

— not  presented. 
Int.  on  6%  notes- 
Int.     accrued     on 

bonds, notes, &c. 
Disc,  notes  receiv. 
Profit    and    loss — 

surplus  


1908. 

S 
000,000 
400,000 

150,000 
500,000 

712.500 
750,000 


1907. 

S 
15,000,000 
19,400,000 

18,150,000 


,186,758 
96,603 


8,813 
;/4 1,788 

269,711 
50,000 

1,089,961 


712,500 

750,000 

80,554 

2,061,487 

53,399 
30,072 

6,995 


211,296 
824,916 


Total  assets 60,256,134  67,281,220       Total  liabilities. 60, 256, 134  57,281,220 


X  The  investments  Include:   tTnlted  RRs.  of  San  Francteco,  50,000  sharps  of  first 
preferred.  SlOO  par  value  each:  200,000  shares  preferred  stock,  SlOO  par  value  each; 
199,989  shares  common.  $100  par  value  each;    Philadelphia  Co.,  484,000  shares 
common  stock,  $50  par  value  each;   $58,925,096  other  securities,  $148,834. 
M  y  Due,  but  payment  not  requested. 

Note. — The  company  has  a  contingent  liability  to  the  amount  of  $65,055  for  notes 
of  the  San  Francisco  Railway  &  Power  Co.,  which  it  has  guaranteed. — V.  88,  p. 
1199,  1129. 

Philadelphia  Company  of  Pittsburgh. 

{Report  for  Fiscal  Year  ending  March  31  1909.) 
The  report  of  President  Reed,  the  company's  income 
account,  balance  sheet  and  stockholdings,  and  the  com- 
bined income  account  of  the  Philadelphia  Co.  and  the 
aflBliated  operating  companies,  will  be  found  at  length  on 
subsequent  pages. 

INCOME  ACCOUNT. 

Receipts —  1908-09.  1907-08. 

From  gas $4,854,052  $5,814,755 

Fromoii 54,712  62,457 

Divs.  &  Int.  received...  1,580,418  1,560,762 

Rents    148,596  107,787 

Interest,  discounts,  &c.  382,981  332,513 


Total  receipts $7,020,759 

Operations,  taxes,  &c.-     1,988,329 


$7,878,274 
2,270,072 


1906-07. 

$5,183,348 

75,886 

1,468,997 

103,747 

271,029 

$7,103,007 
1,936,769 


1905-06. 

$4,674,852 

98,950 

1,518,689 

103,202 

237,631 

$6,633,324 
2,053,789 


Net  earnings $5,032,430 

Deduct — 

Paid  leased  companies..  $10,392 

Interest  on  funded  debt-  1,048,709 

Improv'ts,  extens.,  &c.  442,829 

Notes  retired  during  year  300,000 

Miscellaneous  int.,  &c._  202,850 


$5,608,202      $5,166,238      $4,579,535 


Total $2,004,780 

Surplus  for  year $3,027,650 

Add  previous  surplus 2,708,012 

Addprem.on  bonds,  &c.  11,043 


$10,517 
1,046,344 
1,331,366 

375,000 
84,365 

$2,847,592 

$2,760,610 

2,351,823 


Total $5,746,705     $5,112,433 


Deduct     discount     and 

comm.  on  sec'tles  sold  $35,615 

Consol.  Gas  Co.  guar'ty.  80,000 

Miscellaneous 

Div.  on  pref.  stock  (5%)  300,000 

Dlv.  on  com.  stock  <6%)  1,994,394 

Total $2,410,009 

Total  surplus  at  close  of 

year $3,336,696 

— V.  87,  p.  1421. 


$16,694 
93,333 

3"00',000 
1,994,394 

$2,404,421 

$2,708,012 


$10,267 

1,045,690 

1.184.432 

250,000 

117,678 

$2,608,067 

$2,558,171 

2,086,162 

1,913 

$4,646,246 

$65,500 


$70,217 

1,032,311 

993,144 


135,727 

$2,231,399 

$2,348,136 

1,850,200 

14,135 

$4,212,471 

$63,060 


2,787 

300,000 

1,926,136 

$2,294,423 

$2,351,823 


294,680 
1,768,569 

$2,126,309 

$2,086,162 


Norfolk  &  Portsmouth  Traction  Co. 

{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 
President  John  Blair  MacAfee  writes  in  substance: 

General  Results. — While  there  has  been  considerable  increase  in  fixed 
charges,  this  increase  represents  interest  upon  properties  acquired  and  Im- 
provements made  to  take  care  of  existing  conditions,  an  i  to  jiro- 
vide  for  the  exceptionally  rapid  growth  of  the  community  served.  These 
investments  have  measurably  realized  the  expectations  stated  in  the  report 
of  last  year,  and  while  the  increase  In  gross  earnings  compared  with  the  year 
1906,  when  business  was  abnormally  stimulated  by  the  preparations  inci- 
dent to  the  Jamestown  Exposition,  is  comparatively  small,  there  has  been 
a  large  reduction  in  operating  cost,  primarily  due  to  capital  expend  tures. 

The  year  1908  was  a  most  important  one  In  the  company's  history.  The 
insolvency  of  the  Jamestown  Exposition  in  November  1907  had  a  disas- 
trous elfect  upon  commercial  and  industrial  affairs  in  Tidewater  Virginia 
during  a  great  part  of  1908.  During  the  latter  part  of  1908  general  busi- 
ness conditions  improved  materially;  building  operations  were  renewed 
with  vigor,  and  more  dwellings  were  erected  tlian  in  any  similar  period  ex- 
cepting only  1907.  The  more  favorable  conditions  which  existed  during 
the  last  three  months  of  1908  have  continued  during  the  present  year, 
the  gross  earnings  for  this  year  showing  an  increase  of  over  18%  over  the 
same  period  last  year. 

The  \'lrglnian  Railway  has  been  completed,  and  early  in  1909  complete 
operation  will  begin  over  the  line  of  that  road.  The  completion  of  its  coal 
terminals  at  Sewell's  Point  will  liave  a  tendency  to  largely  Increase  the  earn- 
ings of  your  Norfolk  &  Atlantic  Terminal  RR. 

Funded  Debt. — There  was  an  Increase  of  $134,000  first  mortgage  bonds 
outstanding  during  the  year  1908,  and  for  amounts  expended  in  construc- 


tion during  the  year  1908,  together  with  balance  due  on  construction  for 

1907  for  which  no  bonds  have  been  Issued. we  are  entitled  to  issue  $185,000. 
The  Norfolk   &  Atlantic  Terminal  Co.  during  the  year  issued  $500,000 

consolidated  general  mortgage  bonds,  making  the  total  bonds  on  that 
property  $1,000,000.  The  $500,000  general  mortgage  bonds  were  Issued 
to  your  company  in  payment  of  advances  made  during  1906  and  1907. 

As  of  March  1  1908,  your  company  is.sued  $1,458,000  convertible  6% 
notes,  maturing  in  equal  portions  in  March  1910,  1911  and  1912,  of  which 
$1,284,000  were  sold  to  Dec.  31  1908  (V.  86,  p.  1344,  1410,  1530J.  Hhese 
notes  are  secured  by  deposit  of  the  following  collateral: 

642  Shares  City  Gas  Co.  stock, 
$831,000  Norfolk  &  Portsmouth  Traction  Co.  bonds, 
$600,000  Norfolk  &  Ocean  View  Ry.  Co.  bonds, 

5,000  Shares  Norfolk  &  Atlantic  Terminal  Co.  stock, 
$500,000  IVorfolk    &   Atlantic  Terminal  Co.   bonds. 

Capital  Expenditure. — During  1908  $139,836  gross  was  expended  in  con- 
struction upon  all  the  lines  owned  and  controlled,  including  $133,745  by  the 
Norfolk  &  Portsmouth  Traction  Co.  for  new  power  house,  sub-stations,  &c.; 
property  sold  aggregated  $64,683;  net,  $75,153.  This  is  exclusive  of  City 
Gas  Co.,  $35,139. 

City  Gas  Co. — During  the  year  1908  your  company  bought  190  shares 
of  the  capital  stock  of  the  City  Gas  Co.  of  Norfolk  for  $27,186.  Of  the  total 
capital  outstanding  of  the  City  Gas  Co.,  the  Norfolk  Ry.  &  Light  Co.  owns 
4,011  shares  and  the  Norfolk  &  Portsmouth  Traction  Co.  983  shares.  Six 
shares  are  in  the  hands  of  the  public.  The  gross  receipts  of  the  gas  com- 
pany for  the  year  1908  are  but  a  few  dollars  less  than  in  1907,  whereas  the 
operating  expenses  show  a  decrease  of  $13,938,  net  earnings  an  increase  of 
almost  $14,000  and  surplus  an  Increase  of  more  than  $20,000.  There  was 
expended  for  extensions,  construction,  improvements  and  betterments 
$35,139,  all  of  which  was  charged  to  capital  account.  Number  of  custom- 
ers Dec.  31  1908,  7,784;  Increase  146, 

Paving. — The  total  charge  to  new  paving  account  was  $9,930,  and  the 
repairs  to  paving  during  1908  amounted  to  $8,925,  charged  to  operation. 

Maintenance. — In  1908  we  expended  $355  85  per  mile  of  track  for  track 
maintenance,  in  1907  $468  58  per  mile,  in  1906  $358  34  per  mile  and  in 
1905  $378  59  per  mile.     The  operating  ratio,  all  companies,  for  the  year 

1908  was  58.82%  for  1907,  63.08%,  and  for  1906  61.89%.  | 

NORFOLK    &    PORTSMOUTH    TRACTION    CO.    AND    ALLIED   COS. 

COMBINED  INCOME  ACCOUNT  FOR  CALENDAR    YEAR. 

1908.  1907.  1906. 

Gross  earnings $1,877,930     $2,616,458     $1,719,546 

Operating  expenses 1,104,346        1,655,654        1,113,883 

Net  earnings 

Other  Income 


$773,584  $960,804 


$605,663 
170 


Gross  Income $773,584 

Deductions — 

Taxes  and  licenses 

Ferry  rentals 

Lease  Norfolk  Ry .  &  Light  Co 

Interest  on  bonds 

Interest  on  floating  debt 

Interest  on  convertible  notes 

Other   charges 


$773,584 

$960,804 

$605,833 

$96,504 

95,1721 

61.600 

61,599 

59,125 

42,626 

$501,556 

483,260 

462,057 

28,613 

43,354 

61,470 

58 

2,283 

Total  deductions $790,630         $707,091         $501,556 

Balance  for  year   def.$17,046*sur$253,712  sur. $104,277 


•  From  the  balance  as  above  in  1907  was  deducted  $126,508  for  depre- 
ciation and  extraordinary  expenditures  incident  to  Jamestown  Exposition 
service,   dsc. 

NORFOLK    &    PORTSMOUTH   TRACTION   CO.    AND   ALLIED   COM- 
PANIES.    BALANCE  SHEET  DEC.  31  1908. 


Property,  franchises,  rights 

and  privileges 19,505,598 

Stocks  and  bonds  of  allied 

companies al  ,652,696 

Other  investments 280,870 

Real   estate  available  for 

sale 65,945 

Material  and  supplies 125,850 

Accounts  receivable 211,092 

Atlantic  Coast  Term.  Co..  155,871 

Bills  receivable 299 ,883 

Cash 54.812 

Prepaid  and  reserve  acc'ts  61,171 


Liabilities —  $ 

Capital    stock &8,750 

First  mortgage  bonds bl0,551 


General  mortgage  bonds. 

Equip,  car  trust  notes 

Convertible  6%  notes 

Bills  payable 

Accounts   payable 

Consumers'    and    employ- 
ees' deposits 

Unredeemed  tickets 

Reserve   for   injuries   and 

repairs 

Accrued     bond     interest, 

rentals  and  taxes 

Settlement  flre  loss.  Queen 

Street   plant 

Surplus 


6500 
17 

,284 
530 
314 

19 
6 


107 


324 


,000 
,000 
,000 
,500 
,000 
,156 
,526 

,825 
,758 

,141 

,632 

736 

,514 


Total    22,413,789        Total    22,413,789 


a  Includes  4,994  shares  City  Gas  Co.,  402  shares  Atlantic  Coast  Terminal 
Co.,  500  shares  Suffolk  Light  &  Ice  Co.,  5,000  shares  N.  &  A.  Term.  Co.. 
$500,000  gen.  mtge.  bonds  N.  &  A.  Term.  Co.,  170  shares  E.  R.  &  H.  R. 
Ry.  Co.,  1,000  shares  N.  &  O.  V.  Ry.  Co.  and  $1.  000,000  bonds  N.  &  O. 
V.  Ry.  Co. 

b  Of  the  stock,  first  and  general  mortgage  bonds  shown  under  liabilities, 
the  Norf.  &  Ports.  Trac.  Co.  owns  $1,099,000  stock  and  $1,500,000  bonds, 
par  value,  of  the  allied  companies  included  in  the  statement,  the  value  of 
whlchjs  included  under  investments. — V.  88,  p.  1197,  883. 


American  Beet  Sugar  Co.,  New  York. 

{Report  for  Fiscal  Year  ending  March  31  1909.) 
President   H.    Ricman   Duval,    New   York,    May   1 
writes  in  substance: 


1909, 


General  Results. — The  surplus  for  the  year  after  payment  of  dividends 
on  the  preferred  stock  was  $1,047,742  (contrasting  with  $638,311  for  the 
previous  year) ,  and  tills  amount,  in  accordance  with  custom,  has  been 
applied  to  working  capital,  which  on  Dec.  31  was  $2,273,468,  of  which 
$852,634  was  in  cash  on  hand. 

There  are  unsold  188,036  bags  of  sugar, which  will  be  transferred  to  the 
next  campaign  at  cost.  There  were  brought  into  this  year  446,493  bags, 
also  at  cost.  No  money  was  borrowed  for  campaign  purpo.ses,  because  of 
the  increase  in  working  capital  from  the  earnings  of  previous  years  and  the 
more  rapid  realization  on  the  sugar  produced.  The  lack  of  woricing capital 
heretofore  has  been  a  dangerous,  embarrassing  and  expensive  burden. 

Las  Animas  factory  rental  increased  $50,000  because  a  full  year's  interest 
and  sinking  fund  was  paid,  while  last  year  only  six  months'  interest  was  due. 
The  sinking  fund  has  canceled  $40,000  bonds  of  the  Las  Animas  Co.  (V. 
86,  p.  1222). 

There  was  spent  during  the  year  for  depreciation  and  repairs  $296,238; 
during  the  previous  year  $354,055. 

The  Lamar  factory  was  not  operated  during  the  year  and  thus  produced 
no  revenue,  while  fixed  expenses,  aggregating  $45,718,  continued. 

Land  and  farm  operation  charges  show  $6,905,  being  the  result  of  net 
losses  on  land  farmed. 

Beet  Crop. — Agricultural  conditions  were  better  in  California  than  during 
the  previous  season,  resulting  in  the  production  of  about  66,000  more  tons 
of  beets. 

In  Colorado,  owing  to  an  unusual  and  prolonged  drouth,  during  which 
there  was  insufficient  rain  and  water  for  the  Irrigating  canals,  all  farm 
products  decreased,  and  the  plantings  of  sugar  l)cets  for  Rocky  Ford, 
Las  Animas  and  Lamar  produced  but  108,009  tons,  which  product  In  1907 
amounted  to  277,499  tons,  a  decrease  of  168,890.  The  supply  of  beets 
being  so  small,  the  Lamar  factory  was  not  operated  and  the  operations  of 
Rocky  Ford  and  Las  Animas  were  curtailed  to  such  a  short  period  that  the 
cost  of  production  was  abnormally  high. 

Price  of  Sugar. — The  average  price  received  for  the  sugar  sold  was  a  llttIG 
more   than   in   the  previous   year.     The  year  wiuicssed  a  reform   in   the 
general  methods  of  selling  sugar  in  the  discontiMiiance  of  the  pernlclou 
practice  of  selling  deliverable  sixty  to  ninety  days  ahead. 

Improvements. — Tlierc  was  expended  for  improvements  to  factories, 
canals  and  lands  $122,760.     Improvements  have  been  authorized  as  follows: 
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To  the  Chino  and  Oxnard  factories  (prior  to  coming  campaign) , 

estimated  about $160,000 

To  complete  the  tile  drainage  of  the  5,000  acres  of  lands  at  Chino 

(one-half  to  be  completed  in  the  next  year)  about 25,000 

To  cultivate  and  Improve  the  15,000  acres  of  lands  at  Rocky  Ford 
and  Lamar  (save  about  2,000  acres  not  suitable  for  beet  culture, 
which  It  is  proposed  to  sell),  at  an  expcndlLure,  over  a  series  of 
years,  including  the  purchase,  now,  of  a  heavy  German  steam 

plow  for  $25,000  to  $30,000 125,000 

The  lands  capable  of  producing  beets  it  is  proposed  to  retain  and  culti- 
vate until  they  produce  a  fair  supply  of  beets,  for  at  least  one  factory,  and 
are  in  an  attractive  market  condition. 

The  reconstruction  of  the  Lamar  Canal,  refeiTed  to  last  year,  progresses 
favorably. 

Outlook. — The  agricultural  prospects  for  the  coming  year  are  unusually 
promising  in  California,  both  in  early  and  Increased  plantings,  with  abundant 
yield.  In  Colorado  the  heavy  snows  have  well  watered  the  lands  and  pro- 
vided much  storage  water  for  the  Irrigating  canals  and  ditches.  The  facto- 
ries will  enter  the  nest  campaign  better  prepared  for  the  work  than  ever 
before. 

INCOME  ACCOUNT. 
1908-09. 

Gross  receipts  from  operation $7,133,327 

Income  from  otlier  sources 9,380 


1907-08.  1906-07. 

55,749,596      $5,973,402 
31,680  22,375 


Total  income $7,144,707 

Oper.  expenses,  incl.  depreciation  and  1 

repairs  and  administrative  expenses     5,480,6491-     4,661,717 
Taxes 60,824  J 


$5,781,276      $5,995,777 
5,392,209 


Net  over  depreciation,  taxes,  &c..   $1,603,234      $1,119,559         $603,568 

Deduct — 
Charges  carried  over  Lamar  factory- 
Las  Animas  rental 

Land  and  farm  operations 

Interest  on  certificates 

Interest  credits    

Preferred  dividends,  6% 


$45,718 

80,000 

$30,000 

6,905 

27,197 

180,000 

180,000 

cr.  2,531 

245,400 

244,050 

$32,086 
180,000 

240,000 

Total  deductions $555,492         $481,247         $452,086 

Balance,  surplus  for  year $1,047,742         $638,311  $151,482 

Note. — The  comparisons  of  gross  receipts  and  i  perating  expenses,  it  Is 
presumed,  are  not  strictly  correct,  the  Jigures  for  the  recent  year  be  ng 
probably  on  a  somewhat  diilerent  basis  than  in  the  earlier  years. 

BALANCE  SHEET  MARCH  31    1909. 

Liabilities — 
Common  stock $1 5,000,000 


Assets — 

Factory     sites,      plants, 

lands,  equipment,  iS:c_$21,955,121 

Stock  of  other  companies         189,482 

Pref.    stock    in    treasury 

(since  sold) 910,000 

Cash 852,634 

Accts.  and  bills  receivable        442,880 

Mat'i,  supplies,  &c.(cost)      1,216,281 

Expenses  advanced  ac- 
count cun-ent  produc'n  53,118 


Preferred  stock 5,000,000 

Certilicates  of  indebted- 
ness . 3,000,000 

Accounts  payable 217,502 

Unexpended  proceeds  Las 

Animas  bonds 128,546 

Reserve  for  working  capi- 
tal        2,273,468 


Total    $25,619,516        Total    $25,619,516 

The  statement  made  to  the  New  York  Stock  Exchange 
on  April  20  said: 

stock. — The  authorized  capital  is  $5,000,000  6%Hnon-cumulatlve  pre- 
ferred stock  and  $15,000,000  common  stock,  ail  outstanding,  fully  paid; 
no  personal  liability.  "The  holders  of  the  preferred  stock  shall  be  entitled 
in  each  fiscal  year  from  and  after  July  1  1899  to  receive  non-cumulative 
dividends,  at  such  rate  not  exceeding  6%  per  annum,  payable  quarterly, 
as  the  net  profits  of  the  company  shall  suffice  to  pay.  The  holders  of  the 
prefen-ed  stock  shall  further  be  entitled  in  the  event  of  dissolution  or  liqui- 
dation of  the  company  to  receive  the  par  amount  of  their  preferred  shares 
out  of  the  assets  of  the  corporation  before  anything  shall  be  paid  therefrom 
to  the  holders  of  the  common  stock.  The  common  stock  shall  be  subject 
to  the  prior  rights  of  the  holders  of  the  preferred  stock  as  herein  declared 
and  no  dividend  on  the  common  stock  shall  be  declared  in  any  fiscal  year 
until  the  full  dividend  (being  6%)  for  each  fiscal  year  on  the  preferred 
stock  shall  have  been  set  apart  or  paid."  The  holders  of  preferred  and 
common  stock  have  equal  voting  power. 

Properties. — The  company  owns  in  fee  and  operates  the  following  beet 
sugar  factories,  ail  equipped  with  modern  machinery,  their  daily  capacity 
being- 

At  Oxnard.  Cal 2,000  tons  I  At  Lamar,  Col 500  tons 

At  Chino,  Cai 800  tons  At  Grand  Island,  Neb 400  tons 

At  Rocky  Ford,  Coi 1,000  tons] 

Also  operates  under  lease  for  25  years,  from  Oct.  2  1907,  a  beet  sugar 
factory  at  Las  Animas,  Coi.,  daily  capacity  800  tons.  The  entire  capital 
stock  of  the  Las  Animas  Sugar  Co.  (owner  of  said  factory  and  of  5,000  acres 
of  valuable  land  adjacent  thereto)  is  owned  by  the  Riverside  Land  &  Canal 
Co.,  which  has  a  total  authorized  capital  stock  of  $200,000,  consisting  of 
2,000  shares,  par  value  $100  each,  of  which  1,000  shares  have  been  issued 
and  are  owned  by  the  American  Beet  Sugar  Co.,  being  carried  on  its  books 
at  cost;  said  lands  and  factory  of  the  Las  Animas  Sugar  Co.  are  mortgaged 
to  the  Guaranty  Trust  Co.  of  New  York,  trustee,  to  secure  an  issue  of 
$1,000,000  6%  sinking  fund  gold  bonds,  dated  Oct.  1  1907,  maturing 
Oct.  1  1932,  unless  sooner  retired  by  the  sinking  fund;  to  date  $40,000  have 
been  retired  and  canceled.  Payments  for  account  of  interest  and  sinking 
fund  are  guaranteed  in  the  payment  of  annual  rental  by  the  American  Beet 
Sugar  Co.  during  the  term  of  said  lease.      (V.  86,  p.  1222.) 

The  American  Beet  Sugar  Co.  owns  in  fee,  adjacent  to  Its  factories  in 
California,  7.000  acres  of  valuable  agricultural  lands,  and  adjacent  to  its 
Colorado  factories  it  owns  in  fee  10,000  acres  of  valuable  agricultural  lands: 
also  shares  of  stock  in  irrigation  canals  in  Colorado  and  California  adjacent 
to  said  lands. — V.  88,  p.   1130,   1063. 

American  Gas  Co.,  Philadelphia. 

(Official  Statement  of  Oct.  29  1908.) 

The  statement  made  to  the  Philadelphia  Stock  Exchange 
in  connection  with  the  listing  of  the  $1,500,000  6%  collateral 
trust  convertible  gold  bonds  dated  Oct.  1  1907,  maturing 
Oct.  1   1914  (V.  85,  p.  1006),  furnishes  the  following  data 

SHARE   CAPITAL   OF   COMPANIES  CONTROLLED   AND   THE   AMOUNTS 
THEREOF  DEPOSITED  TO  SECURE  THE  SI. 500,000  COLLATERAL 
TRUST  6%  BONDS,  AS  OF  OCT.  29   1908. 


Date 
Incorp- 

Name —  rated. 

Bangor  (Me.)  Gas  Light  Co.x 1854 

Burlington  (Vt.)  Gas  Light  CO-Z-_1852 
Burlington  (Vt.)  Lt.  &  Pow.  Co.x. 1902 
Canton  (O.)  Gas  Lt.  &  Coke  Co.^/.ISSG 
Kewaunee  (111.)  Lt.  &  Pow.  Co.x. 1899 
p  Ltg.  &  Htg.  Co.,  Kewance,  1)1. x. 1902 
p  Kingston  (N.Y.)  Gas&  El.Co.X-1902 
p  Peru  (Ind.)  Amer.  Gas  Co. y...  1886 
Luzerne  County  Gas  &  Elec.  Co.x. 1908 
Portage  (Wis.)  Amer.  Gas  Co.x. .1886 
p  People's  Gas  Co.    (Pottstown, 

Pa.)  .z 1899 

pRockford  (111. )GasLt.&CokeCo. 2/1861 
p  St.  Clair  Co.  Gas  &  Elec.  Co.x..  1907 
Waukesha  (Wis.)  Gas  &  El.  Co.x. 1903 
Western  United  Gas  &  Electric 

Co..  Aurora,  111.,  common. x  ..  .. 
Do  do        prel.x .. 


Capital 

Autho- 
rized. 
$300,000 
1,250,000 
50,000 
150.000 
100,000 
100,000 
700,000 
60,000 
2,000,000 
40,000 


Stoclc ■       Total       Deposited 

cnoned  by  under  trust 
Issued.  Am.GasCo.  agrecm't. 
$300,000    $300,000  None 

1,250,000  $1249.875 


1,250,000 
50.000 
150,000 
100,000 
100,000 
700,000 
60,000 


50,000 
150.000 

99.800 
100,000 
700,000 

40.000 


2,000,000   2,000,000 
40,000         40,000 


None 

None 

96,900 

99.700 

697.500 

None 

None 

None 


100,000  100,000       100,000  None 

300,000  300,000      300,000  299,750 

3,500,000  3,500,000  3,500,000  410,000 

100,000  100,000      100,000  None 


3,000,000     3,000,000 
1,500,000     1,500,000 


541,800  None 

200,000      200,000 


Total. $13250,000  $13250,000  $9471,600- $3053,725 

X  Par  value  SIOO.     ;/ Par  value  $50.    2  Par  value  $25.     p  Perpetual  gas  franchise. 


TOTAL  FUNDED  DEBT  OF  AMERICAN  GAS  CO.  AND  COS.  OWNED  BY  IT 


Authorized. 

American  Gaa  Co.  coll.  trust  6%  bonds $1,500,000  : 

Companies  Owned  and  Operated — 
Bangor  (3as  Light  Co.  Ist  5%  bonds 300,000 

♦  Burlington  Gas  Light  Co.   1st  M.  5%   bonds 

($52,000  owned  by  American  Gas  Co.) 1,250,000 

♦Canton  (Jas  Light  &  Coke  Co.  1st  M.  6% 150,000 

Kewaunee  Light  &  Power  Co.  1st  M.  6% 250,000 

♦Kingston  Gas  &  Electric  Co.  1st  M.  5%  ($33,- 

000  owned  by  American  Gas  Co.) 700,000 

♦Peru  American  (ias  Co.  lstM.6%.. 60,000 

♦Portage  American  (las  Co.  1st  M.  6% 40,000 

People's  Gas  Co.  of  Pottstown  1st  M.  5% 90,000 

♦  Kockford  Gas  Light  &  Coke  Co.  1st  M.  6%.. 

do  do  1st  M.  5%...       600.000 

♦St   Clair  County  Gas  &  Electric  Co.  1st  M.  5% 

(owned  by  American  Gas  Co.) 3,500,000 

Bonds  to  retire  which  last-named  5s  are  reserved — 

East  St.  Louis  Gas  Light  Co.  lstM.5%..      

Belleville  (ias  &  Electric  Co.  1st  M.  5% 

Waukesha   Gas    &    Electric   Co.    1st    M.    5% 

(owned  by  American  Gas  Co.) 300,000 

•Waukesha  American  Gas  Co.  1st  M.  6% 90,000 

Luzerne  County  Gas  &  Electric  Co.  1st  M.  5%.  3.500,000 
Bonds  to  retire  which  last-named  5r  are  reserved — 

Wyoming  Vail,  (ias  Ik  h'lec.  Co.  1st  M.  5%      

Wyoming  Light  &  Power  Co.  1st  M.  5% 

West  Electric  &  Gas  Co.  1st  M.  5% 

Hazleton  Gas  Light  Co.  1st  M.  5% 


Outst'a. 
51,500,000 


Maturity. 
Oct.   1  1914 


300.000  Oct.    1  1941 

930,000  Jan.    1  1955 

150,000  July    1  1917 

185,000  Jan.   1  1924 


700,000 
60,000 
40,000 
90,000 
52,000 

548,000 


May 

July 
July 
Jan. 
Mch. 
Mch. 


1  1952 
1  1916 
1  1916 
1  1920 
1  1910 
1  1950 


410,000     Mch.  1  1957 


527,000 
263,000 

170,000 

90,000 

494,000 

780,000 

175,000 

40,000 

111,000 


Sept.  1  1922 
Sept. 1  1922 

July  1  1953 
July  I  1917 
Oct.    1  1948 

Jan.  I  1925 
Jan.  1  1930 
Jan.  1  1913 
April  1  1932 


Total  supplied  (not  in  ottlcial  statement). .$12,330,000  $7,615,000 
♦Guaranteed,  principal  and  Interest,  by  American  Gas  Co. 


EARNINGS   OF   TRIBUTARY  COMPANIES- 
Note. 


-YEARS  END.  DEC.  31. 


The  results  for  1908  were  furnished  direct  to  the  "Chronicle." • 

1908.  1907. 

Gross  earnings $1,220,297     $1,168,378 

Operating  expenses.  Including  taxes,   &c 748,511  732,077 


Dividend  Western  United  Gas  &  Electric,  pref.. 


Interest  on  funded  debt. 


$471,786 
12,000 

$483,785 
254,407 


$436,301 
12,000 

$448,301 
214.208 


Net  profits  of  tributary  companies $229,378         $234,093 

INCOME  ACCO  UNT  AMERICAN  GAS  CO.   YEARS  ENDING  DEC.  31. 


Profits  from  tributary  companies 

Interest  on  investments,  &c 


General  expenses,  taxes. 
Interest  on  loans 


&C- 


Dlvldends  (6%Jper  annum) . 


1908. 
$229,378 
31,495 

$260,873 
38,950 
87,233 

$134,690 
102,000 


1907. 
$234,093 
24,443 

$258,536 
37,089 
90,486 

$130,961 
102,000 


1906. 
$201,913 
30,982 

$232,895 
34,930 
55,677 

$142,288 
101,676 


Surplus   $32,690  $28,961  $40,612 

BALAzWCB  SHEET  OF  AMERICAN  GAS  CO.  SEPT.  30   1908. 


Assets — 
Equity  (over  bonds  Issued)  In 

the  several  plants. *$3,504,020 

Insurance  Invest,  aect.  (bonds)  39,414 

Investment  account 789 

Bonds  of  sundry  cos.  in  treas..  888,000 

Cash  account 144,253 

Dividend  account 51,000 

Interest  account 78,195 

Expense  account 27,294 

Tax  account 1,705 


Liabilities — 

I  Capital  stock $1 ,700,000 

Collateral  trust  convertible  5s.  1,500,000 

Bills   payable 820,800 

Liability  Insurance  fund 21,162 

Fire  Insurance  fund 18,252 

Dividend  Wegtem  Gas  &  Elec- 

t  rlc  Co 7 ,000 

Conunisslon.  bond  sales  acet..  74,913 

Depreciation  reserve  account.  317,100 

Profit  and  loss  account 335,443 


Total 


,794,670       Total   $4,794,670 


♦  Including  original  cost  and  advances  tor  lietterments,  represented  by  capital 
stocks  owned  bv  Am.  Gas  Co.,  viz.:  Bangor,  Me.,  $203,045;  Burlington.  Vt., 
3293,427;  Canton.  O..S198. 207;  Kewaunee,  111.,  .S466.293;  Kingston,  N.  Y.,  .5221,358; 
Peru,  Ind..  $124,202;  Portage,  Wis.,  $07,784;  Pottstown,  Pa.,  $120,899:  Rockford, 
111.,  $635,081;  Waukesha,  Wis.,  .$72,651;  Western  United  Gas  &  Elec.  Co.,  $2.54.180; 
St.  Clair  Co.  Gas  &  Elec.  Co.,  $801,440:  Luzerne  Co.  Gas  &  Elec. Co.,  $45,393. 

All  of  the  controlled  companies  are  incorporated  under  the  laws  of  the  sev- 
eral States  in  whlcli  they  operate.  Most  of  tliese  companies  have  been  fully 
described  in  previous  issues  of  the  "Chronicle,"  to  which  reference  may  be  made: 

\merlcan  Gas  Co V.  85,  p.  1006 1  Luzerne     County     Gas     & 

Bangor  Gils  Light  Co V.  73,  p.  1101|      Electric  Co V.  88,  p.  628 


Burlington  Gas  Light  Co., 

V.  86.  p.  1346;  V.  85,  p.  162 
Burlington  Lt.  &  Pow.  Co.V  80,  p.  1114 
Kewaunee  Lt.  &  Pow.  Co..V.  85,  p.  1007 
Kingston    Gas    &    Electric 

Co V.  80,  p.  2347;  V.  79,  p.  273| 


People's  Gas  Co.  of  Potts- 
town   V.  85,  p.  1007 

St.  Clair  County  Gas  &  Elec- 
tric Co V.  85,  p.  164;  V.  84.  p.  1555 

Wyoming    Valley    Gas    & 

Electric  Co V.  81,  p.  731 


As  to  the  property  of  the  several  remaining  companies,  the  present 
statement  says: 

Bangor  (Me.)  Gas  Light  Co..  franchise  Included  in  charter  and  exclusive; 
coal  gas  plant  supplying  city  of  Bangor  and  town  of  Brewer.  Canton  (O.^ 
Gas  Light  &  Coke  Co..  coal  gas  plant  with  mains  and  services.  Kewanee 
(111.)  Light  &  Power  Co.  (franchise  expires  in  1925).  coal  gas  plant  and 
auxiliary  water  gas  plant  and  steam  operated  electric  light  i)lant.  supplying 
city  and  adjacent  territory.  Lighting  &  Heating  Co.  of  Kewaunee,  Hi., 
steam  heating  and  ice  plant,  operated  in  connection  with  tlie  Light  &  Power 
Co.  of  Kewaunee.  Peru  (Ind.)  iVmerican  Gas  Co.,  coal  gas  plant  and 
auxiliary  water  gas  plant,  &c.,  supplying  Peru  and  South  Peru.  Portage 
(Wis.)  American  Gas  Co.  (franchise  expires  in  1911),  a  modern  coal  gas 
plant  supplying  the  city;  a  new  50,000-foot  gas  holder  was  recently  erected. 

People's  Gas  Co.  of  Pottstown.  Pa..  Lowe  water-gas  plant  with  mains, 
services,  &c.,  supplying  the  city.  Rockford  (111.)  Gas  Ll^-ht  &  Coke  Co., 
modern  coal  gas  plant,  recently  enlarged  by  addition  of  1 ,000,000-cubic-foot 
gas  holder,  enlarged  retort  house,  and  coal-handling  machinery,  exhaust- 
house,  purifiers,  &c.  St.  Ciair  C'ounty  Gas  &  Electric  Co.  (charter  and 
franciilse  perpetual  forgas,  direct  from  Legislature;  francliise  for  electric  ligiit 
expires  1932) ,  coal  gas  and  water  gas  plant  supplying  City  of  Ea.st  .St.  Louis 
and  coal  gas  and  water  gas  plant  and  steam  electric  light  station  supplying 
city  of  Belleville;  land  has  recently  been  purchased  In  East  St.  Louis  for 
new  and  mucli  larger  works  to  supply  both  cities  with  gas  from  one  central 
plant.  Waukesha  (Wis.)  Gas  &  Electric  Co.  formed  in  1903  by  consoli- 
dation of  the  Waukesha  American  (ias  Co.  and  the  Waukesha  Electric  Co.; 
gas  franchise  expires  1911,  electric  light  franchise  1927. — V.  88,  p.  627,508. 

GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Altoona  &  Beech  Creek  RR. — Application  for  Receiver. — A 
petition  was  filed  by  certain  creditors  in  the  Blair  County- 
Court  on  May  7  asking  for  the  appointment  of  a  receiver. 

The  company,  it  is  stated,  is  insolvent,  and  has  failed  to  pay  wages  due 
employees  and  interest  on  $300,000  outstanding  bonds  under  the  mortgage 
to  the  Central  Trust  Co.  of  Altoona,  and  has  other  outstanding  debts. 

American  Cities  Railway  &  Light  Co. — Report. — The 
results  for  calendar  years  compare  as  follows: 

American  Cities  Railway  &  Light  Co. — Holding  Company. 
Calendar  Total  Net,  after  Fixed         Dividend      Balance, 

Year —  Income.  Taxes.  Charges.  Paid.         Surplus. 

1908 $547,897  $518,396        •$414,366      $104,030 

1907 527,123  509,774        •414,370  95,404 
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Combined  Income  Account  of  Local  Companies. 

1908 $5,435,494      $2,155,246      $1,25,1,715      $617,176      $284,355 

1907 5,437,797        2,066,093        1,150,004        604,676        305,413 


•  6%  0.1  outstanding  preferred  stock. — V.  84,  p.  1179. 

Atchison  Topeka  &  Santa  Fe  Ry. — Favorable  Decision. — 

The  United  States  Circuit  Court  of  Appeals  at  San  Francisco 

on  May  3  reversed  the  decision  of  Judge  Wellborn  in  Nov. 

1907  imposing  a  fine  of  $330,000  for  alleged  rebating  on  66 

counts  (V.  85,  p.  1209),  and  remanded  the  case  for  a  new 

trial. 

The  published  and  legal  i^ate  on  lime  between  Nelson,  Ariz.,  and  Barstow, 
Col.,  was  $70  per  car  load  of  40,000  lbs.  minimum,  or  $3  50  a  ton.  The 
"concessions,"  It  was  claimed,  ran  from  35  cents  to  $14  05  a  car,  and  for 
384  cars  did  not  aggregate  $500.  The  lower  Court  would  not  permit  the  in- 
troduction of  testimony  to  show  that  part  of  the  lime  shook  out  In  hand- 
ling. The  higher  Court  held  that  the  question  of  Intent  entered  into  the 
charge  made  in  the  Indictment,  and  that,  therefore,  this  testimony  was 
erroneously  excluded.. — V.  88.  p.  1001,  748. 

Buffalo  Rochester  &  Eastern  RR. — See  editorial  on  a  pre- 
ceding page. — V.  88,  p.  821. 

Camden  &  Trenton  Railway. — Deposits  of  First  Mortgage 
Bonds  Subject  to  Assessment. — All  of  the  first  mortgage  5s 
except  $39, 500  have  been  deposited  with  the  Union  Trust  Co. 
of  Philadelphia,  and  the  Powell  committee  has  decided,  in 
order  to  give  all  bondholders  the  opportunity  to  avail 
themselves  of  the  benefits  of  the  plan  of  reorganization,  to 
accept  further  deposits  of  bonds  until  May  15  1909,  at  12 
o'clock  noon,  upon  the  payment  by  the  depositor  of  an 
assessment  of  1}4%  of  the  face  value  of  his  bonds.  See 
plan  V.  88,  p.   1126. 

Canadian  Northern  Ry. — New  Equipment  Bonds. — The 
company  has  filed  for  record  two  mortgages  dated  April  29 
1909,  made  between  the  Imperial  Rolling  Stock  Co.,  Ltd., 
National  Trust  Co.,  Ltd.,  and  the  Canadian  Northern 
Railway  Co.,  securing  equipment  bonds  "series  S,  1909," 
limited  to  $1 ,000,000,'  and  bonds  "series  T,  1909,"  authorized 
issue  not  stated  officially  but  said  to  be  about  $1,500,000. 

Bonds  Offered. — Wm.  A.  Read  &  Co.,  New  York,  and  the 
Dominion  Securities  Co.,  Toronto,  are  placing  the  is.sue  of 
$1,000,000  4J^%  first  mortgage  gold  bonds,  series  S,  issued 
by  the  Imperial  Rolling  Stock  Co.,  Ltd.,  and  guaranteed  as 
to  principal  and  interest  by  the  Canadian  Northern  Ry.  Co. 
These  bonds  are  dated  March  1  1909  and  will  mature  serially, 
$100,000  each  March  1  from  1910  to  1919,  both  inclusive. 
Denominations  $500  and  $l,000.c*.  Interest  M.  &  S.  at 
Canadian  Bank  of  Commerce,  Toronto,  New  York  and  Lon- 
don.    Principal  payable  at  Toronto  and  New  York. 

These  bonds  have  been  issued  to  pay  in  part  for  the  following  new  stan- 
dard equipment,  viz.:  15  locomotives,  750  box  cars,  4  flrst-class  coaches, 
3  sleepers,  5  baggage  and  mail  cars,  10  refrigerator  cars,  32  cabooses  and  2 
snow  plows.  This  equipment  cost  the  railway  company  $1,336,227,  of 
which  the  company  pays  in  cash  25% . 

Mortgage  on  Proposed  Extension. — See  Duluth  Winnipeg 
&  Pacific  RR.  below.— V.  88,  p.  1196,  1126. 

Central  Terminal  Co.,  Chicago. — Preliminary  Statement 
as  to  Propo.sed  Amalgamation  of  Chicago  Elevated  Roads. — A 
preliminary  outline  of  the  proposed  plan  for  amalgamating 
the  elevated  railroads  of  Chicago  has  been  prepared  by  the 
committee  consisting  of  Ira  M.  Cobe,  Emile  K.  Boisot  and 
Samuel  In.sull.  The  committee  suggest  the  organization  of 
this  new  company  with  at  least  $4,000,000  capital  stock, 
to  take  over  the  downtown  loop  (Union  Consolidated  Ele- 
vated Ry.)  and  then  to  lease  the  other  roads,  guaranteeing 
the  interest  on  their  bonds  and  paying  dividends  on  their 
stock  upon  a  basis  suggested  tentatively  as  follows: 

Annual  Dividends  (Per  Cent)  Payable  Under  Proposed  Leases. 

Elev.RRs.:    1910.  '11.  '12.  '13.  '14.  '15.  '16.  '17.  '18.  '19.  '20.  Thereafter. 

South  Side__    3         3     3H3H      4        4     4H4H4H4H4M  5 

Nor.  W.,pfd.    4555  5555555  5 

Nor.  W.,  com. — See  below. 

Met.  West  Side — Not  yet  made  public. 

Ch.  &  Oak  Park — See  below. 

Beginning  in  1912  the  following  additional  amounts  would  be  available 
for  division  between  the  stock  of  the  Oak  J'ark  and  the  $5,000,000  common 
stock  of  the  Northwestern  on  a  basis  that  cannot  be  determined  until  the 
financing  of  these  roads  is  completed: 

Amounts  Available   yearly  for  Division  Between  Northwestern  Common  and 

Oak  Park  Stock. 

1912.  1913.  1914.  1915.  1916  to  1920.        Thereafter. 

$50,000  $125,000       $125,000       $225,000      $250,000  yearly        $350,000 

[Press  reports  intimate  that  the  preferred  stock  of  the  Metropolitan 
West  Side  Elevated  has  been  offered  dividends  on  a  sliding  scale  quite 
similar  to  that  suggseted  above  for  the  South  Side  Elevated,  but  that  the 
Metropolitan  interests  contend  that  their  common  stock  also  should  be 
permitted  to  participate  In  dividends  in  later  years.  Herein,  it  is  said,  lies 
the  main  obstacle  to  the  successful  conclusion  of  the  plan. — Ed.] 
Text  of  Committee's  Statement. 

Chicago,  May  3  1909. — To  the  boards  of  directors  of  the  Chicago  &  Oak 
Park  Elevated  Ry.  Co.,  Metropolitan  West  Side  Elevated  Ry.  Co.,  North- 
western Elevated  RR.  Co.,  South  Side  Elevated  RR.  Co.: 

It  is  deemed  desirable  In  the  negotiations  covering  the  propo.sed  lease  of 
the  four  elevated  railroads  In  Chicago  to  present  to  each  of  the  lines  In  suf- 
ficient detail  the  propositions  to  be  made  to  each  of  the  other  lines,  the 
Metropolitan  figures  being  reserved  pending  presentation  to  the  executive 
committee  of  that  road. 

1.  A  corporation  will  be  formed  (to  be  called  Central  Terminal  Co.  or 
some  other  name)  which  will  lease  and  operate  the  lines  of  the  elevated 
companies,  paying  the  rental  as  hereinafter  mentioned.  [The  rentals  sug- 
gested are  shown  above. — Ed.] 

2.  The  Terminal  Company  will  have  at  least  $4,000,000  of  cash  paid-in 
capital,  and  in  addition  thereto  will  acquire  the  downtown  Loop. 

3.  The  Terminal  Company  will  agree  that  $4,000,000  of  its  cash  paid-in 
capital  shall  be  expended  only  for  the  acquisition  by  it  through  construc- 
tion, purchase  or  otherwise,  of  plant  equipment  or  other  property  for  use  in 
Its  business,  and  that  until  so  expended  such  fund  shall  not  be  u.sed  except 
that  it  may  be  kept  invested  in  marketable  Interest-bearing  securities. 

4.  The  Terminal  Company  will  annually,  on  or  before  March  1,  furnish 
to  the  several  lessor  companies  statements,  certilied  by  a  chartered  public 
accountant,  showing  Its  operations  tor  the  preceding  year. 

5.  lOach  lea.se  shall  continue  for  such  time  as  the  lessors'  lines  In  the  city 
of  Chicago  may  be  maintained  and  operated  under  existing  ordinance 
rights  and  such  additional  ordinance  rights  as  may  hereafter  be  obtained. 

0.  The  lessor  companies  shall  enter  Into  such  agreement  as  may  be  neces- 
sary to  suspend  their  existing  operating  agreements  lor  use  of  the  Loop 
so  long  as  the  proposed  lease  shall  be  In  force. 

7.  Eacli  of  the  elevated  companies  shall,  prior  to  the  turning  over  of  Its 
property  to  the  Terminal  Company,  put  the  same  in  good  condition  In  ac. 


cordance  with  a  standard  to  be  agreed  upon,  and  the  Terminal  Company 
will  agree  to  maintain  that  standard.  It  is  understood  that  the  Oak  Park 
Company  shall  make  large  expenditures  for  track  elevation  and  to  bring  the 
road  up  to  the  required  standard. 

8.  All  equipment  delivered  to  the  Terminal  Company  shall  be  marked 
as  the  property  of  the  leasing  road. 

9.  The  rental  under  each  lease  will  be  paid  quarterly  or  at  such  other 
times  as  may  be  agreed  upon  In  order  to  enable  the  lessor  to  promptly  meet 
Its  Interest  payments  on  the  bonds. 

10.  All  costs  of  operation,  repairs  and  replacements,  and  all  damages, 
taxes  and  legal  expenses  accruing  during  the  term  of  the  leases  shall  be 
paid  by  the  Terminal  Company. 

11.  Each  lessor  company  shall  agree  to  make  from  time  to  time  such 
extensions  of  and  Improvements  to  its  lines  as  may  be  requested  by  the 
Terminal  Company,  subject,  however,  to  such  conditions  as  may  be  agreed 
upon  and  stated  In  the  lease.  To  cover  the  cost  of  such  extensions  and 
improvements  the  lessor  company  shall  issue  its  bonds  to  be  purchased 
by  the  Terminal  Company,  or  otherwl.se,  as  may  be  agreed  upon  In  the  lease. 

12.  Each  of  the  lessor  companies  shall  fund,  in  such  manner  as  may  be 
agreed  upon,  all  floating  debt  and  car-equipment  notes,  so  that  Its  property 
will  be  delivered  to  the  Terminal  Company  free  from  debt,  except  accrued 
taxes  and  except  bonded  debt.  Accrued  and  unpaid  taxes  shall  be  borne 
by  the  lessor  company  up  to  the  date  of  the  turning  over  of  the  property 
under  the  lease. 

13.  The  rentals  agreed  to  be  paid  are  set  forth  In  tables  hereto  annexed, 
and  they  are  In  addition  to  the  Interest  on  existing  bonds  and  on  such 
bonds  as  It  may  be  necessary  to  issue  In  order  to  retire  all  floating  Indebted- 
ness and  car-equipment  notes.  Interest  upon  all  extension  and  Improve- 
ment bonds  shall  be  paid  by  the  Terminal  Company  as  additional  rental. 

14.  In  treating  with  the  Northwestern  and  Oak  Park  roads,  the  two 
properties  are  considered  as  one — subject,  however,  to  the  agreement  that 
the  total  amount  of  mortgage  indebtedness  of  the  combined  properties 
shall  not  exceed  $19,000,000. 

15.  The  terms  herein,  so  far  as  they  afl'ect  the  taking  over  of  the  prop- 
erty and  the  management  thereof,  are  necessarily  preliminary  and  will  be 
subject  to  such  changes  and  modlttcatlons  as  may  be  agreed  upon. 

Central  Vermont  Ry. — Guaranteed  Bonds  Offered. — See 
Central  Vermont  Transportation  Co.  under  "Industrials" 
below.— V.  87,  p.  1009. 

Charlotte  (N.  C.)  Electric  Railway,  Light  &  Power  Co. — 

Bonds  Offered. — Stein  Brothers,  217  East  Baltimore  St., 
Baltimore,  are  offering  at  98  and  interest,  yielding  about 
^H%!  $250,000  "refunding  and  exten.sion  sinking  fund 
mortgage"  5%  gold  bonds,  dated  April  1906,  due  April  1936. 
Coupons  April  and  October.  Mercantile  Trust  &  Deposit 
Co.,  Baltimore,  trustee.  The  authorized  i.ssue  is  $2,000,000, 
of  which  $339,000  is  outstanding,  $11,000  has  been  retired 
by  the  sinking  fund  and  the  remainder  is  reserved  as  follows: 
To  retire  prior  liens,  $380,000;  for  additions  and  improve- 
ments under  carefully  guarded  restrictions,  $1,270,000. 
The  company  comprises  the  street  railway  and  electric-light 
and  gas  plants  in  Charlotte  and  has  a  perpetual  franchise. 

Of  the  $2,000,000  bonds  authorized,  $1,270,000  are  held  by  the  trustee 
to  be  issued  only  for  extensions  and  additions  at  80%  of  the  actual  cost, 
and  then  only  when  the  Interest  charges  on  all  the  bonds  issued  and  to  be 
issued  do  not  exceed  75 "G  of  the  net  earnings  for  the  past  year,  after  paying 
taxes  and  sinking  fund.  The  trustee  has  absolute  discretion  upon  report 
of  expert  to  withhold  its  consent  to  such  Issue  in  case  it  believes  that  the 
proposed  betterments  will  not  be  for  the  advantage  of  the  holders  of  the 
bonds  already  issued.  Annual  sinking  fund  a  sum  equivalent  to  1  %  of 
bonds  issued  for  purchase  of  bonds  of  this  issue  at  107  H  and  Interest,  if 
obtainable:  otherwise,  such  Investments  as  the  ti"ustee  deems  proper. 

Subject  to  a  closed  first  mortgage  of  $368,000,  which  Is  being  reduced  by 
a  sinking  fund  $4,000  a  year,  the  bonds  are  a  mortgage  on  the  entire  prop- 
erty, rights  and  franchises  of  the  company,  which  comprise  the  street  rail- 
ways and  electric  light  and  gas  plants  in  the  city  of  Charlotte  (population  in 
1907  41,325),  and  also  a  mortgage  on  the  plant  of  the  Dilworth  Water  Co.. 
which  operates  in  Dilworth,  a  suburban  town,  with  a  population  of  2,000. 
The  property  has  practically  always  been  in  the  hands  of  the  present 
owners,  one  of  whom  was  for  many  years  Mayor  of  the  city. 
Year —  Gross.        Op.  Exp.  Net.  Interest.    Bal.,Sur. 

1908 $242,472      $131,019      $111,453        $35,550        $75,903 

1907 217,988        120,496  97,492  35,950  61,542 

1906 189,930         110,432  79,498  36,300  43,198 

No  dividends  have  been  paid  on  the  stock,  and  excess  earnings  amounting 
In  all  to  over  $400,000  have  gone  into  the  property  for  extensions  and 
improvements. — V.  83,  p.  890. 

Chicago  Milwaukee  &  Puget  Sound  Ry. — Mortgage  Filed. 
The  company,  whose  $100,000,000  stock  is  all  owned  by  the 
Chicago  Milwaukee  &  St.  Paul,  whose  Pacific  coast  exten- 
sion it  forms,  has  filed  with  the  Secretary  of  State  of  South 
Dakota  a  mortgage  to  the  United  States  Trust  Co.  of  New 
York,  as  trustee,  to  .secure  an  authorized  issue  of  $100,000,- 
000  of  30-year  4%  bonds,  dated  Jan.  1  last. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Mortgage  on  Pacific 
Extension. — See  Chicago  Milwaukee  &  Puget  Sound  Ry. 
above.— V.  88,  p.  944,  882. 

Chicago  &  North  Western  Ry. — -Maturing  Bonds. — The 
$769,000  7%  bonds  of  the  Cedar  Rapids  &  Missouri  River 
RR.  dated  1884  and  due  June  1  will  be  paid  at  maturity  at 
the  office  of  the  Treasurer,  111  Broadway,  New  York  City. 
— V.  88,  p.  563,  504. 

Columbus  Sandusky  &  Hocking  RR. — Ohio  Supreme  Court 
Upholds  25%  Assessment  on  Stockholders. — The  Ohio  Su- 
preme Court  on  May  1 1  in  35  suits  to  enforce  the  double  statu- 
tory liability  of  stockholders  affirmed  the  decision  of  Judge 
M.  G.  Evans  of  the  Common  Pleas  Court  levying  an  assess- 
ment of  25%  on  the  stockholders. 

The  Circuit  Court  thought  the  amount  of  the  assessment  should  be  50%, 
but  the  ruling  of  the  lower  Court  is  sustained.  A  few  Ohio  stockholders 
paid  50%  under  the  finding  of  the  Circuit  Court  and  many  suits  were 
started  in  other  States  to  collect  the  50%  assessment,  none  of  which,  it  is 
stated,  will  have  any  standing,  new  suits  being  necessai"y.  It  Is  said  to  be 
doubtful  if  the  amount  collectible  from  solvent  stockholders  will  be  suffi- 
cient to  pay  outstanding  claims,  which  are  reported  to  aggregate  about 
$800,000.  A  long  account  was  given  in  the  "Ohio  State  Journal"  of  May  12. 
Compare  V.  84,  p.  1113;  V.  82,  p.  803;  V.  81,  p.  264. 

Duluth  Winnipeg  &  Pacific  RR. — Bond  Issue. — This  com- 
pany has  filed  a  mortgage,  it  is  said,  to  the  National  Trust 
Co.,  trustee,  to  secure  $1,250,000  bonds  covering  the 
proposed  line  from  the  Virginia  end  of  the  Duluth  Rainy 
Lake  &  Winnipeg  RR.  to  Duluth.  The  Canadian  Northern, 
which  controls  the  D.  W.  &  P.,  is  the  third  party  named  in 
the  deed.— V.  88,  p.  882,  822. 

Eastern  Wisconsin  Railway  &  Light  Co. — Stock  Owned — 
Bonds  Guaranteed. — See  Wisconsin  Electric  Ry.  below. 
— V.  87,  p.  346. 

Elgin  Joliet  &  Eastern  Ry. — Listed. — The  New  York 
Stock  Exchange  has  listed  $1,500,000  additional  first  mort- 
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gage  ')%  bonds,  making  the  total  amount  listed  $10,000,000, 
the  total  authorized  amount. 

Improvem'ts  Costing  $1,500,000  for  which  Additional  Bonds  have  been  issued. 

For  additional  main  track,  I  For  new  extensions $412,6-13 

side  tracks  and  appurt'ces  $263,326  |  For  new  equipment 824,031 

Earnings  for  Nine  Months  ending  March  31  1909. 

Nine  Operating      Net  Oper.      Taxes  Other  Total         Balance, 

Months.       Hevenue.        Hevenue.        Paid.         Income.    Deductions.    Surplus. 
1908-09_-$l,864,471       $686,307      $86,500      $150,773      $386,606      $364,033 

1907-08^,    1,892,314         700,798         90,000        

Deductions  from  Income  as  above  include:  Interest  on  bonds,  $318,750; 
Interest  on  special  equipment  loan  (U.  S.  Steel  Corporation) ,  $18,750;  Inter- 
est on  U.  S.  Steel  Corporation  clearance  account,  $2,862;  rentals  paid  (Joint 
facilities,  $15,575;  miscellaneous,  $110),  $15,685;  betterments.  $28,241; 
depreciation  prior  to  July  1  1907  on  equipment  destroyed  In  1909,  $2,319. 
— V.  88,  p.  1127. 

Florida  East  Coast  Ry. — New  Mortgage. — The  company 
has  filed  a  mortgage  to  Jasper  C.  Salter  of  New  York,  as 
trustee,  to  secure  an  issue  of  $40,000,000  bonds  in  two 
series,  viz.:  (1)  $12,000,000  bearing  4^4%  interest  and 
(2)  $28,000,000  bearing  5%  interest.  Of  the  new  bonds, 
$16,000,000  will  be  used  to  refund  two  former  issues  aggre- 
gating $16,000,000  (namely,  $7,258,000  1st  mtge.  5s  and 
$8,742,000  2d  mtge.  5s),  and  the  remainder  are  reserved  for 
future  purpose. 

In  1907  $5,080,000  of  6%  gold  notes  were  issued,  due  in 
August  1910,  secured  by  pledge  of  the  $7,258,000  1st  mtge. 
bonds.  This  issue  of  notes,  or  a  block  of  the  same,  was 
placed  by  Harvey  Fisk  &  Sons  (see  V.  86,  p.  228).  The 
notes  cannot  be  called  for  payment. — V.  88,  p.  1002. 

Grand  Trunk  Pacific  Ry. — Government  Loan  Authorized. — 
The  House  of  Commons  of  Canada  on  May  4  passed  the  bill 
authorizing  the  Governor  in  Council  to  "advance  by  way  of 
loan  to  the  Grand  Trunk  Pacific  Railway  Co.  a  sum  not 
exceeding  $10,000,000,  for  the  purpose  of  aiding  the  company 
in  the  completion  of  the  construction  of  the  Prairie  section 
of  the  Western  division  of  the  National  Transcontinental 
Ry."  The  sum  so  advanced  will  bear  interest  at  the  rate  of 
4%  per  annum,  payable  half-yearly  and  repayable  in  ten 
years  from  the  time  the  moneys  are  advanced,  or  if  advanced 
in  installments,  then  in  ten  j^ears  from  the  time  the  first  of 
such  installments  is  advanced;  the  company  may,  however, 
repay  the  sum  advanced  at  any  earlier  date  on  six  months' 
notice. 

The  sum  advanced  will  be  secured  by  pledge  of  an  Issue  of  bonds  to  be 
made  by  the  company  equal  In  amount  to  the  sum  advanced.  The  bonds 
will  bear  4'''o  Interest  and  will  mature  in  1919.  Their  principal  amount, 
not  exceeding  $10,000,000,  will  be  secured,  subject  to  any  prior  lien  or 
charge,  byai  ew  mortgage  to  the  Royal  Trust  Co.,  trustee,  covering  the  said 
Prairie  Section,  and  the  equipment  and  franchsies  described  in  the  mortgage, 
and  will  be  guaranteed  as  to  the  payment  of  the  principal  and  interest 
thereof  by  tlie  Grand  Trunk  Yiy.  Co. 

[Under  the  original  Act,  the  Government,  while  it  gave  no  subsidy, 
guaranteed  the  company's  S^o  first  mortgage  bonds,  issuable  at  the  rate 
of  $13,000  per  mile  on  the  Prairie  Division,  between  Winnipeg  and  the 
Rocky  Mountains,  and  for  75%  of  the  cost  of  the  Mountain  Division,  be- 
tween the  Rockies  and  Rupert.  To  meet  the  further  cost,  the  Grand  Trunk 
Ry.  Co.  guaranteed  second  mortgage  4%  bonds  (dated  1905)  of  the  Grand 
Trunk  Pacitic;  but  in  case  the  latter  should  default,  and  the  Government 
appoint  a  receiver,  the  net  earnings  of  the  Western  Section  would  be  divided 
between  the  Government  and  the  second  mortgage  bondholders  in  the  pro- 
portion of  75  and  25%.  In  1906  an  issue  of  consolidated  debenture  stock 
was  made.  See  pages  60  and  61  of  "Railway  and  Industrial"  Section  and 
compare  V.  88,  p.  1193,  1061,  822,  823. — V.  88,  p.  1061. 

Grand  Trunk  Ry. — Loan  from  Canadian  Government. — See 
Grand  Trunk  Pacific  Ry.  above  and  compare  V.  88,  p.  1193. 

Great  Northern  Ry.— Bonds  Offered. — Clark,  Dodge  &  Co., 
New  York;  Moffat  &  White,  New  York  and  Chicago,  and 
Lee,  Higginson  &  Co.,  Boston,  New  York  and  Chicago,  are 
offering,  by  advertisement  on  another  page,  at  101  ^  and 
interest,  yielding  3.91%,  the  unsold  portion  of  their  block  of 
$2,131,000  Eastern  Railway  of  Minnesota,  Northern  Divi- 
sion, first  mortgage  4%  gold  bonds,  dated  April  1  1898, 
$9,700,000  outstanding.  Legal  investment  for  the  savings 
banks  of  New  York  and  Connecticut.  The  following  par- 
ticulars are  furnished: 

Owing  to  the  acquisition  of  the  property  by  the  Great  Northern  Ry.  Co., 
no  more  bonds  (beyond  the  $9,700,000  now  outstanding)  will  be  issued  un- 
der this  mortgage.  The  bonds  are  a  direct  obligation  of  the  Great  Northern, 
secured  at  the  rate  of  $34,085  per  mile  by  absolute  first  mortgage  on  284.58 
miles  of  main  track,  50.75  miles  of  second  track  and  132.28  miles  of  side 
track.  The  above  lines  are  among  the  most  profitable  of  the  Great  North- 
ern system,  and  form  the  outlet  to  Lake  Superior  for  the  immense  iron  ore 
tonnage  of  the  Great  Northern  Iron  Ore  Properties,  under  lease  to  the 
United  States  Steel  Corporation.  Further  secured  by  first  mortgage  on 
very  valuable  terminal  and  dockage  property  in  Duluth  and  West  Superior, 
and  the  equipment  in  use  on  the  mortgaged  lines.  The  company  is  paying 
dividends  at  the  rate  of  7%  on  $210,000,000  stock. — V.  88,  p.  1002. 

Hocking  Valley  Ry. — See  Kanawha  &  Michigan  Ry. 
below. — V.    88,    p.    1127. 

Houston  (Tex.)  Belt  &  Terminal  Ry. — Bonds  Offered. — 
William  Salomon  &  Co.,  New  York,  and  G.  H.  Walker  & 
Co.,  St.  Louis,  having  sold  the  greater  portion  of  the  out- 
standing issue  of  $2,246,000  first  mortgage  (guaranteed) 
5%  sinking  fund  gold  bonds,  are  offering  the  remainder  by 
advertisement  on  another  page  at  101  and  interest.  These 
bonds  are  dated  July  1  1907  and  are  due  July  1  1937;  entire 
issue  redeemable  July  1  1917  or  anv  interest  date  thereafter 
at  105  and  interest.  Authorized,  $5,000,000;  outstanding, 
$2,246,000.  Par  $l,000c*.  Central  Trust  Co.,  trustee. 
Digest  of  Letter  Signed  by  Vice=President  A.  T.  Perkins. 

These  bonds  are  secured  by  a  first  mortgage  on  the  entire  property 
now  owned  (or  hereafter  acquired) ,  as  the  sole  freiglit  and  passenger 
terminals  in  Houston,  Texas,  of  the  Atchison,  The  Chicago  Rock  Island  & 
Pacific,  the  Colorado  &  Southern  (Chicago  Burlington  &  Quincy)  and  the 
St.  Louis  &  San  Francisco  systems,  also  the  St.  Louis  Brownsville  &  Mexico 
Ry.;  representing  a  total  of  over  37,000  miles  of  road.  The  property 
embraces  the  best  located  and  most  modern  terminals  in  Houston.  The 
tracks,  freight  and  warehouses  are  now  in  operation  and  plans  are  approved 
for  a  new  passenger  station  in  the  heart  of  the  city  within  three  blocks  of 
the  leading  hotel. 

The  bonds  are  further  secured  by  pledge  of  a  lease  of  the  property  for 
99  years,  commencing  June  1  1907,  under  which  each  of  the  following 
companies  covenants  to  pay  during  the  entire  term  its  proportionate  share 
of  the  Interest  and  sinking  fund  on  these  bonds  and  on  any  bonds  that 
may  be  Issued  to  refund  the  same: 


Gulf  (Colorado  &  Santa  Fe  Ry.  Co.  (Atchison  Topeka  &  Santa  Fe  System). 

Trinity  &  lirazos  Valley  RR.  owned  jointly  l)y  the  Colorado  &  Southern  Ry. 
(Chicago  Burlington  &  Quincy  System)  and  the  Chicago  Rock  Island  & 
Pacific  Ry.  Co. 

Beaumont  Sour  Lake  &  Western  Ry.  Co.  (St.  Louis  &  San  Francisco  Sys- 
tem):   and  the 

St.  Louis  Brownsville  &  Mexico  Ry.  Co. 

The  three  first-named  companies  are  integral   parts  of  the  systems  by 

which  they  are  controlled,  separate  corporations  lieing  formed  in  compliance 

with  the  laws  of  Texas.     The  above  comi)anlcs  also  own  the  entire  capital 

stock  of  the  Belt  &  Terminal  Company,  each  company  owning  one-fourth. 

The  lease  provides  that  the  operating  expenses  shall  be  paid  on  a  pro  rata 

wheelage  basis  by  the  lessee  companies. 

The  sinking  fund  provided  by  the  mortgage  calls  for  payment  on  June  1 

1908  and  annually  thereafter  of   1";,   of  the  bonds  Issued,  whether  or  not 

outstanding;    under  the  lease  the  obligation  of  the  lessee  companies  to  pay 

this  sinking  fund  Is  for  the  full  term  of  99  years,  and  the  bonds  are  thus  In 

ellect  guaranteed  as  to  principal. — V.  88,  p.  883. 

Kanawha  &  MichiganfRy. — Circular  to  Minority  Share- 
holders.— The  minority  stockholders'  committee,  consisting 
of  G.  D.  Mackay,  Chairman,  W.  H.  Goadby  and  I.  L. 
Ellwood,  writes  under  date  of  Nas.sau  and  Pine  streets,  New 
York,  May  4  1909,  in  .substance  as  follows: 

We  beg  to  call  your  attention  to  the  published  reports  of  the  decision 
rendered  in  the  case  of  the  Attorney-General  of  Ohio  vs.  the  Hocking 
Valley  Ry.  (see  V.  88,  p.  1127).  The  decision  is  against  the  Hocking 
Valley  Ry.  on  every  point  but  one — it  allows  them  to  keep  their  charter — 
but  the  three  other  points  involved,  namely,  the  ownership  severally  of  the 
Sunday  Creek  Coal  Co.,  the  Toledo  &  Ohio  Central  and  the  Kanawha  & 
Michigan,  were  decided  against  the  Hocking  Valley  Ry.,  and  by  order  of 
the  Court  the  Hocking  Valley  Ry.  was  ousted  from  the  control  of  these 
properties,  the  possession  of  which  was  held  by  the  Court  to  be  an  illegal 
and  unwarranted  act.  This  for  the  time  being  will,  of  course,  prevent 
any  further  steps  being  taken  for  the  merger  of  the  Kanawha  &  Michigan 
and  the  Hocking  Valley    Ry.,  upon  which  we  had  set  our  hopes. 

Undoubtedly  the  Hocking  Valley  Ry.  will  appeal  the  case,  and  it  can 
be  taken  from  the  lower  Court  to  the  State  Supreme  Court  and  then  to  the 
United  States  Supreme  Court.  Whether  the  other  courts  will  reverse  the 
decision  is  a  matter  too  uncertain  for  any  present  opinion.  Another  view 
would  put  the  Kanawha  &  Michigan  in  a  very  favorable  light;  The  Toledo 
&  Ohio  Central  and  the  Hocking  Valley  Ry.  are  both  Ohio  corporations, 
and  the  Kanawha  &  Michigan  is  a  West  Virginia  corporation;  it  might  l:e 
possible  that  the  Kanawha  &  Michigan  could  legally  be  made  a  holding 
company  for  the  other  two  companies,  whereas  rieitiier  of  the  Ohio  com- 
panies could  be  a  holding  company  according  to  the  recent  decision.  If  it 
should  occur  that  the  Kanawha  &  Michigan  could  legally  be  the  holding 
company,  then  the  Kanawha  &  Michigan  financially  would  be  far  more 
benefited  than  under  the  merger  which  had  been  proposed.  Again  it  has 
been  the  contention  of  the  minority  holders  that  if  the  Kanawha  &  Michigan 
was  operated  independently  it  could  easily  be  operated  on  a  dividend  basis 
for  the  stockholders. 

The  situation  is  one  which  invites  the  greatest  care  and  we  shall  take  the 
best  legal  counsel.  As  soon  as  the  lawyers  of  the  Hocking  Valley  Ry.  are 
free  for  a  conference,  their  views  will  be  communicated  to  you  through 
another  letter.  Meanwhile  we  are  receiving  no  dividends  and  the  decision 
puts  us  no  worse  off. 

The  gross  earnings  for  the  year  ending  June  30  1908  were  $2,b22,000, 
and  for  this  year  will  probably  be  $2,100,000,  or  more.  We  should  cer- 
tainly save  30%  out  of  this  for  net,  which  will  be  $630,000.  After  deducting 
fixed  charges  of  about  $280,000,  there  would  be  left  $350,000  net  for  the 
stock,  about  4%.  The  great  imporvements  made  from  earnings  in  the 
last  eight  years  will  begin  to  show  surprisingly  as  soon  as  there  is  a  genuine 
revival  of  business.  There  can  be  no  further  consent  on  our  part  to  a 
continuation  of  the  plan  of  merger  unless  we  receive  the  dividend  compen- 
sation which  we  agreed   to  under  the  plan. 

The  annual  meeting-  will  occur  the  first  Tuesday  in  June,  and  it  is  more 
than  ever  necessary  for  tiie  minority  holders  to  stand  together. — V.  88, 
p.   1128.  624. 

Kansas  City  Southern  Ry. — New  Directors. — W.  H. 
Williams,  Third  Vice-President  of  the  Delaware  &  Hudson 
Co.,  and  E.  R.  Bacon,  Vice-President  of  the  Baltimore  & 
Ohio  Southwestern,  were  this  week  elected  directors  of  the 
Kansas  City  Southern  to  fill  vacancies  on  the  board  made  by 
the  retirement  of  H.  Blumenthal  and  H.  R.  Duval.  The 
new    directors    are    both    practical    railroad    men. 

New  Bonds  Offered. — George  C.  White  Jr.  &  Co.,  N.  Y'.,  offer 
"when  if  and  as  issued"  at  the  market  price,  yielding  about 
4.95%,  $100,000  of  the  new  "refunding  and  improvement 
mortgage"  5%  bonds,  .subject  to  call  on  60  days'  notice  at 
105  and  interest,  dated  July  1  1909  and  due  April  1  1950. 
New  York  Trust  Co.,  trustee.     Compare  V.  88,  p.  1128,  375. 

Lima  (Peru)  Urban  Ry.— Bonds  Called.— Fiiteen  6%  gold 
bonds  have  been  called  for  redemption  July  1  1909.  Cou- 
pons due  that  day  will  be  paid  after  that  date  at  the  offices 
of  William  Salomon  &  Co.  and  W.  R.  Grace  &  Co.,  New  York 
City.— V.  87,  p.  1420. 

Louisville  &  Nashville  RR. — Bo)ids  Offered. — Kissell,  Kin- 
nicutt  &  Co.,  N.  W.  Harris  &  Co.,  Moffat  &  White  and 
the  National  City  Bank  offer,  at  98,  $4,500,000  Paducah  & 
Memphis  division  4%  bonds.  The  bonds  formed  part  of 
the  collateral  for  the  $23,000,000  5-20-year  collateral  trust 
bonds  which  were  called  for  pajnnent  on  April  1  last.  Com- 
pare V.  88,  p.  295.— V.  88,  p.   944,  883. 

Metropolitan  Street  Ry.,  New  York. — Earnings. — The 
reports  of  the  receivers  show: 

Earnings  of  Metropolitan  Street, Ry.  (compare  V.  88,  p.  940.) 


— Quarter   Ending — 
Dec.  31  '08  Sept.  3d'08 


Gross  earnings.. 
Oper.   expenses. 

Net   earnings - 
Other  income 


3,277,274    3,443,939 
2,567,250   3,408,099 


710,024 
109,784 


35,840 
136,764 


Total  net  inc_     819,808       172,604 


— Quarter  Ending— ^ 
Dec.  31  '08  Sept.30  '08 


Taxes 339,975 

Interest 155,000 

Rentals 515,887 

Other  deduct'ns.  60,148 


Total  dedue'nsl  ,071 ,010 
Balance,  deficit-     251,202 


$ 

374,672 
0111,458 

590,856 
b572,005 

1,648,991 
1,476,387 


a  Includes  $8,333  interest  on  funded  debt  of  roads  operated  under  agree- 
ment,    b  Rentals  and  interest  on  funded  debt  defaulted. 

.  Earnings  of  Allied  Companies  for  Quarter  ending   Dec.  31  1908. 

Gross  Net           Other    Interest,    Balance, 

earn'gs.  earnings,      inc.    taxes, &c.  sur. or  def. 

C.  P.  N.   &  E.  Riv.  RR__.$135,499  $15,292    $2,450   $6,745  surS10,997 

Second  Avenue  RR 106,504  21,264         516     3,111   sur  18,669 

28th  &  29th  Sts.  Crosst.RR.       8.572        defl,403       defl.403 

— V.  88,  p.  1197,  883. 

Meadville  &  Conneaut  Traction  Co.,  Pa. — Receivership. — 

The   United  States  Circuit  Court  at  Pittsburgh  on   May  6 

appointed  G.  A.  Gaston  of  Cleveland  and  Charles  Fahr  of 

Meadville,  Pa.,  receivers,  on  the  application  of  the  General 

Electric  Co. 

The  company  is  a  holding  eompany  controlling  the  Meadville  &  Cam- 
bridge Springs  Street  Ry.  (see  page  66  of  "Flectrlc  Railway"  Section  for 
Feb.  1909),  the  Meadville  Traction  Co.,  Conneaut  Lake  &  Linesvilie  Street 
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Ry.,  operating  together  about  50  miles  of  track,  and  People's  Incandescent 
Light  Co.  and  Oakwood  Park  Co.  The  capitalization  of  the  MeadvUle  & 
Conneaut  Traction  Co.  at  last  accounts  was  $1,100,000  of  an  authorized 
Issue  of  $1,250,000  50-year  5%  gold  bonds  due  1956,  and  $1,000,000  stock. 

Michigan  Central  RR. — Joint  Bonds. — The  stockholders 
of  the  Grand  River  RR.  (a  subsidiary  line  running  from 
Rives  Junction  to  Grand  Rapids,  84  miles)  authorized  on 
May  11a  mortgage  to  be  made  jointly  with  the  Michigan 
Central  RR.  to  secure  an  i.ssue  of  $4,500,000  4%  50-year 
bonds,  of  which  $1,500,000  will  be  issued  to  retire  the  first 
mtge.  6%  bonds  due  Sept.  1  next  and  $1,500,000  to  provide 
for  double-tracking;  etc..  the  remainder  is  reserved 
for  future  requirements.  It  is  probable  that  none  of  the 
bonds  will  be  issued  immediately  and  that  the  bonds  will  be 
dated  Sept.   1    1909.     Compare  V.  88,   p.   1061,   1002. 

Missouri  River  &  Northwestern  Ry. — Sold. — See  Rapid 
City  Black  Hills  &  Western  Ry.  below.— V.  87,  p.  1011. 

National  Railways  of  Mexico. — Listed.— The  New  York 
Stock  Exchange  has  listed  the  company's  stock  and  bonds 
and  has  authorized  further  amounts  to  be  listed  from  time 
to  time  as  issued  in  accordance  with  the  plan  of  readjustment 
and  union,  V.  86,  p.  918,  982,  as  follows: 

Name  of  Security —  Nmc  Listed  Add'l  Am'ts.   Total  Auth. 

Prior  lien  50-year  4  Ks $89,017,400   $17,482,600   $106,500,000 

General  70-year  guaranteed  4s 52,C33,400       8,117,600       60,751,000 

First  pref.  non-cum.  4%  stock 28,795,000  37,900        28,832,900 

Second  pref.  non-cum.  5%  nom.  stk_123. 835, 600       1,164,400     125,000,000 

Further  extracts  from  the  application  to  the  New  York  Stock  Exchange 
will  be  given  next  week. 

Underlying  Securities  Deposited,  &c. — The  company  re- 
ports that  underlj'ing  securities  (1)  have  been  deposited 
under  the  plan  and  thus  acquired,  or  (2)  have  been  otherwise 
acquired,  or  (3)  are  still  outstanding,  as  follows: 

(1)  Deposited  to  April  1  1909  and  Acquired  Ijy  National  Railways  o/  Mexico. 

Me-K.CeuX.^y.  Acquired.      Tot.  Issue    I      Nat'l  RR.  Acquired.        Tot.  Issue. 

Priority  5%  '39 _   S5, 177,000     $6, 597. 000(  Preferred  stock. $28,795,000  $28,832,900 

1st  M.    1911 212,977  264,062|  2d  pref.  stock..   21,981,900  *22, 233,333 

Cons.  M.  4%    ..103,047,000  109, 020, OOOlCommon   stock.  11,200  284,600 

1st  Incomes  1939x19,463,000  z32, 706, 000|  Deferred  stock.  11,015,300  *11,116,667 
Reg.  incomes '11         305,000  325,200| 

2d  incomes  1939   11,166,000     11,284,000| 
Stock 58.949,700     59,127,100] 

(2)  Securities  Not  Deposited  under  the  Plan  but  Acquired  by  he  Company. 

AcouiTcd       Tot   Issue • 
National  RR.  1st  cons.  mtge.  4%  gold  bonds  due  Oct.  1  '51-  $2,540,000  $27,289,000 
Mexican  Central  1st  cons,  incomes  1939  (subject  to  lien  o£ 

4-year  gold  notes) 2:5.000,000        

(3)  Additional  Securities — Not  Acquired  by  the  Company. 

Total  Issue. 
Mexican  Central — Equipment  and  coll.   5%   gold   bonds   (first  series. 

$400,000:  second  series.  §550,000) $950,000 

Four-year  5%  gold  notes  (payment  assumed  by  the  company),  due 

July   1    1910 15,740,000 

Equipment  notes,  due  on  various  dates  up  to  March  22  1917 3,151,853 

National  RR.— Prior  lien  4}4%  gold  bonds  due  Oct.  1  1926 23,000,000 


X  Of  the  $32,706,000  first  consol.  income  bonds,  $5,000,000  have  been  acquired 
by  the  new  company  subject  to  pledge  thereof  for  the  four-year  gold  notes  of  the 
Central  company:  $7,130,000  are  held  subject  to  the  agreement  of  the  Central  Com- 
pany to  cancel  the  same:  and  $20,570,000  are  outstanding  ($19,463,000  deposited 
under  plan).  Of  the  2d  cons,  income  bonds,  $486,000  are  held  for  the  company  and 
$11,284,000  are  outstanding  ($11,166,000  deposited  under  the  plan). 

*  The  figures  for  the  total  issue  of  2d  pref.  stock  and  pref.  stock  Include  the  num- 
ber of  shares  of  such  stock  authorized  to  be  Issued  to  take  up  the  2,846  shares  of 
common  stock,  In  tlie  proportion  of  two  shares  of  second  preferred  stock  and  one 
share  of  preferred  stock  tor  three  shares  of  common  stock. 

Earnings. — The    earnings    of    the    Mexican    Central    and 

National    Railroad   of   Mexico,    now    merged,   for   the   year 

ending  Dec.  31  1908,  in  U.  S.  currency,  were: 

Mexican  Central  By.,  Limited. 

Six                Gross               Net  Other           Fixed        Charged       Balance 

Months.         earnings.       earnings.  income.  Charges,  &c.      off.        sur.  or  def 

1908 $7,657,221   $2,824,596     $2,695,695  $87,885  sur$41,016 

1907 9,208,225     2,592.956     

National  Railroads  of  Mexico. 

1908 $3,414,962  $1,342,028  $237,380  $1,587,587     def$8,179 

— V.  88,  p.  1062,  945. 

Notes  of  Mexican  Central  Called. — Four-year  5%  gold 
notes,  to  a  total  of  $736,000,  issued  under  trust  deed 
dated  July  2  1906  by  the  Mexican  Central  Ry.  Co.,  have 
been  called  for  redemption  at  par  and  interest  at  the  New 
York  Trust  Co.  on  July  1.  (V.  88,  p.  23.)— V.  88,  p.  1062, 
945. 

New  York  Central  &  Hudson  River  RR. — Neio  Equipment, 
&c. — It  is  announced  that  of  the  new  equipment  arranged 
for  last  March  (V.  88,  p.  624)  the  71  locomotives  have  been 
ordered  from  the  American  Locomotive  Co.  and  3,000 
50-ton  steel  hopper  cars  from  the  American  Car  &  Foundry 
Co.,  of  which  the  New  York  Central  will  receive  1,000  and 
the  Lake  Shore  2,000  cars.  The  directors  of  the  New  York 
Central  and  Lake  Shore  have,  it  is  reported,  authorized  im- 
provements costing  $5,700,000  and  $5,500,000  respectively, 
some  of  which  were  begun  a  couple  of  years  ago  and  later 
suspended  on  account  of  the  financial  disturbances. — V.  88, 
p.  1128,  823,  818. 

New  York  New  Haven  &  Hartford  RR. — Increase  in 
Earnings. — See   "earnings   department"  on  a  previous  page. 

Electrification. — Relative  to  the  possible  extension  of  the 
road's  electrification,  it  is  learned  that  preliminary  estimates 
have  been  submitted  for  the  information  of  the  directors, 
but  it  is  unlikely  that  any  definite  action  will  be  taken  for 
some  time.  The  change  will  be  a  work  of  con.siderable 
magnitude,  and  even  after  the  extension  is  authorized,  the 
preparation  of  detailed  plans  and  specifications  will  consume 
a  good  deal  of  time  before  actual  construction  is  begun. 
— V.  88,  p.  1128,  1002. 

Norfolk  (Va.)  &  Atlanta  Terminal  Co. — New  Bonds. — See 
Norfolk  &  Portsmouth  Traction  Co.  under  "Annual  Reports" 
on  a  previous  page. — V.  83,  p.  1171. 

Norfolk  &  Portsmouth  Traction  Co. — -Bonds  Sold. — News- 
paper advices  state  that  Chandler  Bros.  &  Co.  of   Philadel- 


phia and  Middendorf,  Williams  &  Co.  of  Baltimore  announce 
the  sale  of  $800,000  first  mortgage  5%  bonds  of  the  com- 
pany. This  will  enable  the  company  to  anticipate  and  make 
payment  of  $486,000  of  its  convertible  6%  notes,  due  March  1 
1910,  but  subject  to  call  on  Sept.  1  next,  and  complete 
payments  covering  recent  extensions  and  improvements 
to  the  property. 

Report. — See  "Annual  Reports"  on  a  preceding  page. 
— V.  88,  p.  1197,  883. 

Pennsylvania  RR. — Car  Trusts  Offered. — Kuhn,  Loeb  & 
Co.  have  purchased  and  sold  $8,100,000  4%  general  freight 
equipment  trust  certificates,  maturing  in  installments  from 
1911  to  1917.— V.  88,  p.  1062,  945. 

Called  Bonds. — Sunbury  Hazleton  &  Wilkesbarre  Ry. 
first  mortgage  Series  A  bonds  of  1878  to  the  amount  of 
$21,500  have  been  called  and  will  be  redeemed  at  par  and 
interest  on  May  31  by  the  Fidelity  Trust  Co.  of  Philadelphia. 
— V.  88,  p.  1062,  945. 

Pittsburgh  &  Northeastern  RR. — New  Stock  for  Projected 
Road. — This  company  incorporated  in  May  1906  to  build 
a  50-mile  road  from  Pittsburgh,  through  Westmoreland 
and  Indiana  counties  ,  to  South  Bend,  Armstrong  County,  Pa., 
has  filed  at  Harrisburg  a  certificate  of  increase  in  capital 
from  $500,000  to  $10,000,000.  W.  H.  Craig  of  Pittsburgh 
was  originally  President,  but  in  February  1907  the  project 
was  reported  to  have  passed  under  the  control  of  existing 
roads.  It  has  been  talked  of  as  a  possible  outlet  to  Pittsburgh 
variously  for  the  Pittsburgh  Shawmut  &  Northern  (compare 
V.  88,  p.  1194),  the  Pittsburgh  Binghampton  &  Eastern 
the  Buffalo  &  Susquehanna  and  the  Buffalo  Rochester  & 
Pittsburgh,  &c. 

Pittsburgh  Terminal  RR.  &  Coal  Co. — To  Resume  Oper- 
ations June  1. — B.  F.  Bush,  President  of  the  Western 
Maryland  RR.,  who  was  recently  elected  President  of  the 
Pittsburgh  Terminal  RR.  &  Coal  Co.,  announces  that,  by 
agreement  between  the  Pittsburgh  Coal  Co.  (see  V.  88, 
p.  682)  and  the  Pittsburgh  Terminal  RR.  &  Coal  Co.,  the 
coal  lands  will  be  taken  over  by  the  latter  company  June  1st 
instead  of  at  the  expiration  of  the  lease  recently  canceled, 
effective  Oct.  31  1909.  A  contract,  it  is  stated,  has  been 
made  for  the  marketing  of  2,500,000  tons  annually. — 
V.  88,  p.  824,  687. 

Portland  &  Ogdensburg  Ry. — No  Bids  for  Stock  Held  by 
City  of  Portland. — -No  bids  were  received  by  the  City  Treas- 
urer of  Portland  on  May  10,  the  time  set  for  the  purchase  of 
the  $2,206,110  .stock  held  by  the  city.— V.  88,  p.   1197. 

Rapid  City  Black  Hills  &  Western  Ry. — New  Company. — 
This  company,  incorporated  this  year  in  South  Dakota,  early 
this  month  took  over  the  road  of  the  Missouri  River  &  South- 
western RR.,  Rapid  City  to  Mystic,  32  miles,  which  was 
purchased  recently  at  receiver's  sale  by  the  old  bondholders, 
who  formed  a  syndicate  to  protect  their  bonds. 

Stock  authorized,  common,  $450,000;  preferred,  5%  cumulative,  $250,- 
000:  par,  $100.  Of  the  stock,  about  $400,000  common  and  $235,000  pre- 
ferred will  be  issued  at  present,  the  preferred  stock  being  given  to  the  syn- 
dicate members  in  exchange,  dollar  for  dollar,  for  the  old  bonds.  The 
amount  of  the  new  bond  issue  has  not  yet  been  determined.  President, 
George  E.  Macomber,  .Augusta,  Me.:  Vice-President,  Albert  B.  Osborne, 
Erie,  Pa.:  Secretary,  Charles  E.  Hoyt,  South  Norvvalk,  Conn.;  Treasurer, 
James  Halley. 

Rockford  (111.)  &  Interurban  Ry. — Sale. — ^Press  dispatches 
state  that  the  stock,  consisting  of  $1,000,000  common  and 
$50,000  preferred,  has  been  sold  at  par  to  an  Eastern  syndi- 
cate which  operates  properties  in  many  other  Western  cities . 
Improvements  costing  about  $250,000,  it  is  said,  are  con- 
templated.—V.  82,  p.  929. 

St.  Louis  &  St.  Libory  Ry. — Bonds. — A  mortgage  has  been 
filed  to  the  Illinois  State  Trust  Co .  of  East  St .  Louis ,  as  trustee, 
to  secure  an  issue  of  $600,000  6%  gold  bonds  of  $1,000  each, 
dated  Jan.  1  1909  and  due  Jan.  1  1934,  but  subject  to 
call  at  103  on  and  after  Jan.  1  1919.  Interest  payable 
J.  &  J.  at  office  of  trustee.  Sinking  fund  $18,000  annually. 
The  entire  issue,  it  is  stated,  will  be  put  out  at  once  for 
the  construction  and  equipment  of  the  proposed  railway 
from  the  Mississippi  River  through  St.  Clair  County  to  St. 
Libory.  Pres.,  Edward  L.  Thomas,  St.  Louis.  Office, 
Belleville,  111. 

St.  Louis  &  San  Francisco  RR. — Listed. — The  New  York 
Stock  Exchange  has  listed  $29,084,000  general  lien  15-20-year 
bonds,  due  1927,  with  authority  to  add  to  the  list  from  time 
to  time  prior  to  July  1  next  $6,968,000  bonds  as  issued  in 
exchange  for  St.  Louis  Memphis  &  Southeastern  5-year 
43^%  bonds,  making  the  total  amount  to  be  listed  $36,062,- 
000.     Compare  V.  88,  p.  1198. 

Earnings  for  Nine  Months  ending  March  31  1909. 
Nine            Operating      Net  over         Other          Fixed         1st  pref.      Balance, 
Months.        Revenue.          Taxes.        Income.      Charges.   Div. (6  mos.)  Surplus. 
1908-09--$28,709,289  $8,261,495  $657,223  $8,181,383      $99,871      $637,464 
1907-08..    28,490,138      7,764,797     

Fixed  charges  as  al)ove  include  interest,  rentals  and  sinking  funds,  $7,- 
135,666,  and  dividends  on  Chic.  &  East.  111.  and  Kansas  City  Ft.  Scott  & 
Memphis  stock  trusts,  $1,045,717. 

Bond  Offering. — Speyer  &  Co.,  having  sold  the  greater  part 
of  the  $10,000,000  general  lien  15-20-year  5%  gold  bonds 
offered  by  advertisement  last  week,  have  raised  the  selling 
price  for  the  remaining  bonds  to  91^  and  interest.  See  also 
advertisement  in  this  week's  issue  of  the  "Chronicle." — 
V.  88,  p.  1198,  1062. 

Shannon  &  Arizona  RR. — Bond  Issue  Underwritten. — See 
Shannon  Copper  Co.  under  "Industrials"  below. 

Springfield  Wilmington  &  Cincinnati  Ry. — Neiv  Stock. — 
This  company,  organized  in  1907,  filed  at  Columbus,  0.,on 
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March  20  notice  of  an  increase  of  authorized  capital  stock 
from  $4,000,000  to  $5,000,000,  and  subsequently  filed  a 
mortgage  to  the  Carnegie  Trust  Co.  of  New  York,  as  trustee, 
to  secure  an  issue  of  .15,000,000  5%  50-year  bonds,  dated 
Oct.  1  1908;  denominations  $100,  $500  and  $1,000.  In- 
terest semi-annually.  A  line  from  Springfield  to  Norwood 
is  projected.  B.  M.  Barr  is  President  and  J.  Harry  Frey 
Jr.   of  Springfield,   O.,   is  the  promoter. 

The  company  has  for  two  years  past  been  in  a  formative  stage  and  at 
one  time  it  was  asserted  had  arranged  to  take  over  the  Sprinefield  &  Xenia 
Ry.,  but  the  plan  fell  through,  the  last-named  road  still  remaining  an  indi- 
pendent  property.     Compare  V.  84,  p.  1308,  1249. 

Springfield  &  Xenia  Railway. — Independent  Enterprise . — 
See  Springfield  Wilmington  &  Cincinnati  Ry.  Co.  below. 
— V.  88,  p.  1129. 

Third  Avenue  RR.,  New  York. — Earnings. — ■Receiver 
Whitridge  reports: 

Earnings  of  Third  Avenue  RR. — Proper. 

Quarter  Ending 9  mos.  end^o 

Mch.  31  '09  Drc.  Rl  '08  Sep.  30  '08    Mch.  31  '09 

Gross  earnings $497,900     55.54,410      $790,995      $1,843,365 

Operating  expenses 406,994        386,751        548,026        1,341,771 

Net  earnings $90,966     $167,659     $242,969         $501,594 

Other   income 144,348        163,342  34,126  341,716 

Total  income $235,314  $330,901  $277,095  $843,310 

Interest  on  1st  mortgage  5s $62,5001  $70,682  $72,660  $235,352 

Other  interest 29,510/ 

Taxes    24,657  24,810  24,305  73,772 

Improvements,  &c 23,265  29,687  21,955  74,907 

Total  deductions $139,932     $125,179     $118,920         $384,031 

Surplus $95,382      $205,722      $158,175  $459,279 

Earnings   of    Allied    Companies — Nine    Months    Ending    March    31    1909. 

Gross  Net  Other     Intcrei^t,     Balance, 

earnings,    earnings,      inc.      taxes,&c.    survlus. 

Union    Railway $1,393,170   $319,590       $225   $121,729   $198,086 

42dSt.  M.&St.N.Av.RR..  897,057  309,683  3,977  119,024  194,636 
Dry  Dock  E.  B.  &B.  RR_.       446,735     114,283   21,196        53,591        81,888 

As  to  improvement  in  earnings ,'^see  V.  88,  p.  1063. 

Toledo  Railways  &  Light  Co. — President  Endorses  Stock- 
holders' Committee. — President  Albion  E.  Lang,  referring  to 
stockholders'  protective  agreement  of  April  23  1909,  says: 

I  feel  very  conticient  that  the  best  interests  of  the  stockholders  will  be 
subserved  by  the  formation  of  a  protective  committee  as  outlined.  Per- 
sonally I  shall  not  hesitate  to  deposit  my  stock,  and  I  recommend  to  each 
and  all  stockholders  the  immediate  depositing  of  their  stock  In  one  of  the 
depositories   named   without   delay. 

The  Cincinnati  Trust  Co.  has  been  named  as  one  of  the 

four  depositories  under  the  agreement. 

The  agreement  provides  that  the  depositing  stockholders  may  withdraw 
their  stock  at  any  time  upon  payment  of  the  expenses  of  the  committee 
not   exceeding   50   cents   per  share. 

The  8150,000  Toledo  Gas  Light  &  Coke  4%  bonds  matured  Nov.  1  1908, 
but  it  is  understood  were  extended  to  July  1  1909. 

Temporary  Extension  of  Underlying  Bonds. — Of  the  bonded 
debt  maturing  July  1  next,  practically  all  of  the  4%  bonds 
of  the  company  are  deposited  with  the  bondholders'  com- 
mittee, consisting  of  Norman  B.  Ream,  Myron  T.  Herrick, 
C.  Ledyard  Blair,  John  Sherwin,  H.  P.  Mcintosh,  W.  B. 
Hale,  J.  R.  Nutt  and  W.  L.  McKenna. 

The  bondholders'  committee  has  never  called  for  the  de- 
posit of  the  underlying  bonds  maturing  July  1  next,  amount- 
ing in  all  to  $5,300,000.  These  underlying  bonds  are  secured 
by  first  mortgages  on  all  the  properties,  railways,  lighting 
and  power.  Pending  the  negotiations  with  the  city  relative 
to  extensions  of  the  railway  franchises,  a  few  of  which  mature 
next  year  and  others  from  time  to  time  up  to  1915,  the 
company  has  not  thought  it  desirable  to  effect  a  general 
readjustment  of  its  finances,  but  has  preferred  to  arrange 
for  a  short  extension  of  its  maturing  obligations.  It  is 
understood  that  the  bondholders  will  be  offered  the  privilege 
of  extending  their  bonds  for  two  years,  with  interest  at  the 
rate  of  6%  per  annum.  From  negotiations  already  had  with 
the  holders  and  representatives  of  the  holders  of  large 
amounts  of  the  maturing  bonds,  it  is  believed  that  the 
privilege  of  the  extension,  with  interest  at  the  rate  of  6% 
per  annum,  will  be  quite  uniformly  availed  of.  But  to 
provide  for  such  of  the  holders  of  the  bonds  as  may  not 
desire  to  avail  themselves  of  the  privileges  of  the  extension, 
a  syndicate  of  bankers  will  agree  to  take  up  such  of  the 
bonds  as  the  holders  whereof  may  not  desire  to  avail  them- 
selves of  the  extension. 

It  is  stated  that  the  notices  concerning  these  matters  will 
be  published  within  the  course  of  the  next  two  weeks. — V.  88, 
p.  1198,  507. 

Toronto  (Canada)  Ry. — Earnings  of  Subsidiary,  &c. — 
See  Electric  Development  Co.  under  "Industrials"  below. 
— V.    88,    p.    687,    560. 

United  Railroads  of  San  Francisco. — Earnings,  &c. — 
Reduction  of  Capital  Stock. — See  United  Railways  Investment 
Co.  under  "Annual  Reports"  on  a  preceding  page. — V.  88, 
p.  453,  232. 

United  Railways  Co.  of  St.  Louis. — Bonds  Offerrd. — Mc- 
Coy &  Co.,  Chicago,  and  Francis,  Bro.  &  Co.,  St.  Louis,  are 
offering,  at  86  and  interest,  $1,500, 000  general  first  mortgage 
4%  gold  bonds,  dated  Sept.  20  1899,  being  part  of  the  $30,- 
769,000  of  this  issue  recently  outstanding. — V.  88,  p. 
744,  507. 

Western  Maryland  RR.— Time  Extended.— The  "general 
lien  and  convertible  mortgage"  bondholders'  protective  com- 
mittee has  extended  the  time  for  the  deposit  of  bonds  until 
and  including  June  1  1909.  After  that  date  the  committee 
will  receive  no  deposits  except  at  its  discretion  and  upon  such 
terms  as  the  committee  in  each  case  may  prescribe.  De- 
positaries, Equitable  Trust  Co.,  New  York  City,  and  City 
Trust  Co.,  Boston.— V.  88,  p.  1003,  884. 


Wisconsin  Electric  Railway  of  Oskosh,  Wis. — Change  in 
Plan — Bonds  Guaranteed. — The  original  reorganization  plan 
of  the  Winnebago  Traction  Co.  contemplated  first  and 
second  mortgages  as  indicated  in  our  "Electric  Railway 
Section".  This  plan,  we  learn,  was  modified  by  eliminating 
the  second  mortgage  bonds;  and  the  present  outstanding 
first  mortgage  bonds,  .$738,000  5  per  cents,  due  August  1 
1938,  (but  subject  to  call  at  105  on  6  months'  notice),  are 
guaranteed,  principal  and  interest,  by  endorsement,  by  the 
Elastcrn  Wisconsin  Ry.  &  Light  Co.,  which  owns  the  stock. 
Clement  C.  Smith  of  Milwaukee  is  President. — V.  87,  p.  481. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 
Adams  Express  Co. — Dividend  from  Other  Income  In- 
creased.— The  usual  semi-annual  dividend  of  $2  per  share 
on  the  outstanding  120,000  shares  has  been  declai-ed  out  of 
the  earnings  from  the  express  business,  and  a  dividend  of 
$4  out  of  revenue  from  other  sources,  both  payable  June  1 
to  holders  of  record  March  17,  comparing  with  .semi-annual 
distributions  of  $2  per  share  from  the  express  business  and 
$2  from  other  sources  between  Dec.  1900  and  Dec.  1908, 
both  inclusive. 

In  March  of  1903  to  1907  inclusive  $2  extra  was  paid  from  the  sale  of 
certain  real  estate,  and  in  June  1907  a  200%  dividend  in  4%  collateral 
trust  bonds  (V.  84,  p.  1489).— V.  88,  p.  230. 

Alliance  Coal  Co. —  'New  Company. — See  Southern  Indiana 
Coal  Co.  below. 

American  Gas  Co.,  Philadelphia. — Earnings — Balance 
Sheet,  &c. — See  "Annual  Reports"  on  a  preceding  page. 

New  Stock. — -The  Philadelphia  Stock  Exchange  listed  on 
May  10  $76,600  additional  capital  stock,  being  part  of 
$100,000  stock  authorized  by  the  board  on  April  20  1909, 
to  be  issued  for  the  purpose  of  acquiring  $250,000  capital 
stock  of  the  Petersburg  Gas  Co.,  Petersburg,  Va.,  at  the 
rate  of  two  shares  of  the  capital  stock  of  the  American  Gas 
Co.  for  five  shares  of  the  capital  stock  of  the  Petersburg  Gas 
Co.,  making  the  total  amount  of  said  stock  listed  at  this 
date  $1,776,600.  See  Petersburg  Gas  Co.  in  V.  88,  p.  1200. 
— V.  88,  p.  627,  508. 

American  Swedish  Crucible  Steel  Co. — Sold.- — At  Lancas- 
ter, Pa.,  on  Majf  11  the  property  was  bid  in  for  $100,000  by 
the  Real  Estate  Trust  Co.  of  Philadelphia,  the  mortgage 
trustee.  See  Standard  Iron  Mining  &  Furnace  Co.  in 
V.  87,  p.  1360.— V.  83,  p.  494. 

American  Tobacco  Co. — Decision  by  Highest  State  Court. — • 
The  Court  of  Appeals  at  Albany  on  May  11  affirmed  the 
judgment  of  the  lower  courts  which  dismissed  the  complaint 
of  one  Locker  and  another  against  the  company  and  the  Met- 
ropolitan Tobacco  Co.  and  others.  See  editorial  remarks, 
page  1222. 

It  was  alleged  that  the  American  Tobacco  Co.  owned  and  controlled 
"so  large  a  share  of  the  staple  articles  and  kinds  of  tobacco  marketed  inthe 
country  that  no  general  dealer  or  jobber  could  successfully  do  business 
witliout  handling  tlie  merchandise  owned  and  controlled  by  the  American 
Tobacco  Co.,"  which  had  appointed  the  Metropolitan  Tobacco  Co.  its  ex- 
clusive selling  agent  in  New  York,  and  that  they  refused  to  sell  any  of  their 
goods  to  the  plaintiff,  whereby  his  business  was  destroyed. 

Chief  Judge  CuUen,  who  writes  the  opinion,  says  that  the  owner  of  prop- 
erty may  sell  to  whom  he  chooses  and  may  also  control  his  agent,  and  that 
a  refusal  to  sell  to  any  particular  individual  becomes  illegal  only  when  it  is 
done  in  pursuance  of  a  combination  with  otlier  owners  to  injure  the  indi- 
vidual with  whom  they  refused  to  deal.  In  other  words,  it  is  the  combi- 
nation of  several  persons  which  makes  that  action  illegal  which  if  done 
Ijy  a  single  person  without  any  agreement  for  joint  action  would  be  legal. 
The  Court  says:  "It  is  contended,  however,  tliat  a  different  rule  should 
prevail  where  a  single  person  or  coi'poration  controls  substantially  the 
whole  production  or  output  of  a  staple  article.  I  don't  think  the  extent 
of  the  business  can  affect  the  rights  of  the  parties.  ...  If  the  aggi'e- 
gation  of  enormous  industries  under  a  single  control  is  an  economic  evil, 
as  to  wliich  I  express  no  opinion,  the  evil  can  be  easily  cured  by  the  Legis- 
lature."— V.  88,  p.  688,  682,  377. 

Atlas  Portland  Cement  Co. — New  Director. — Dumont 
Clarke,  President  of  the  Exchange  National  Bank,  has  been 
elected  a  director  to  succeed  Jose  F,  de  Navarro. — V.  87, 
p.  680. 

Batopilas  Mining  Co. — Listed. — The  New  York  Stock 
Exchange  has  placed  on  the  regular  list  $8,929,920  stock 
(par  $20)  heretofore  quoted  in  the  unlisted  department  and 
has  authorized  $9,340  additional  stock  to  be  added  from 
time  to  time  as  issued  in  exchange  for  stock  of  old  companies 
acquired,  making  the  total  amount  authorized  to  be  listed 
$8,939,260.— V.  88,  p.  1063. 

Bond  &  Mortgage  Guarantee  Co.,  New  York. — New  Stock. 
— The  shareholders  will  vote  June  14  on  increasing  the 
capital  stock  from  $3,000,000  to  $5,000,000.  If  the  increase 
is  approved,  an  extra  dividend  of  50%,  it  is  announced,  will 
be  declared  on  the  present  capital  stock,  payable  Aug.  16 
to  holders  of  record  June  30. 

Each  shareholder  of  record  June  30  will  be  permitted  to 
subscribe  at  par  ($100  a  share)  for  the  $2,000,000  new  stock 
to  the  extent  of  two  shares  ($200)  for  each  three  .shares  held, 
and  to  apply  to  his  subscription  (payable  Aug.  16)  the  50^ 
cash  dividend  ($150),  leaving  a  balance  due  of  $50.  This 
operation  will  net  the  company  $500,000  new  cash.  The 
company  is  paying  quarterly  dividends  (Feb.  15,  &c.)  at 
the  rate  of  12%  per  annum. — V.  79,  p.  1333. 

(A.)  Booth  &  Co. — Successor. — See  Booth  Fisheries  Co. 
below.— V.  88,  p.  1063. 

Booth  Fisheries  Co. — Incorporated. — This  company  was 
incorporated  under  the  laws  of  Delaware  on  May  11  as  suc- 
cessor of  A.  Booth  &  Co.  (per  plan  in  V.  88,  p.  1063)  and 
will  begin  business  on  or  about  June  1 .  Tts  authorized  cap- 
italization is  $5,000,000  common  stock  and  $2,000,000  non- 
cumulative  preferred  stock;  par  of  all  shares,  $100;  also  $1,- 
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500,000  5%  debenture  bonds  dated  July  1   1909,  interest  a 
fixed  charge  payable  Jan.  1  and  July  1. 

Buckeye    Steel    Castings    Co.,    Columbus,    O. — Dividend 

Changes. — The  company  paid  on  May  1  (luarterly  dividends 

of  iy2%  on  the  $1,000,000  preferred  stock  and  1 3.^%  also 

on  the  $1,000,000  common  stock  to  stockholders  of  record  of 

April  30.     The  "Ohio  State  Journal"  says: 

While  the  rate  on  the  common  Is  apparently  increased,  tliis  is  simply 
a  re-arrangement  of  the  dividend .  as  the  common  has  been  paying  6%  a 
year  for  some  time.  Heretofore  the  quarterly  dividend  has  been  at  the 
rate  of  1*;;,  with  an  extra  2%  during  the  year. — V.  82,  p.  931,  630. 

Bush  Terminal  Co. — Earnings. — For  quarter  ending 
March  31: 

Three                          Gross              Net            Other  InterestA  Sinking  Balance, 

Months —              Earninns.    Earnings.  Income.  Taxes.  Fund.    Surplus. 

1909 $250,371       $181,600  $8,704  $132,491  $8,238      $49,575 

1908: 232,206        153,588  17,098  128,631  8,335        33,720 

— V.»88,   p.   941.   163. 

Casein  Co.  of  America. ^ — Report. — For  year  ending  Dec.  31. 

Cal.  Rec'ts  from 

Year —  Sub.  Cos. 

1908 $130,350 

1907 131,979 


Expenses, 

Pref.  Divs. 

Balance.' 

Dcprec.,&c. 

(8%) 

Surplus. 

$49,872 

$80,000 

$478 

49.760 

80,000 

2.219 

— \ 


76, 


p.    333. 

CentralWermont  Transportation  Co. — Offering  of  Steam- 
ship Bonds  Guaranteed  by  Central  Vermont  Ry.  Co. — J.  C. 
Dann  &  Co.,  Buffalo,  are  offering,  at  a  price  to  yield  about 
5% ,  the  unsold  portion  of  a  total  authorized  is.sue  of  $300,000 
first  mortgage  5%  gold  bonds,  endorsed  as  to  principal  and 
interest  by  the  Central  Vermont  Ry.  Denomination  $1,000. 
Dated  May  15  1909  and  due  in  semi-annual  installments, 
alternately  $12,000  and  $13,000, from  Nov.  15  1909  to  May 
1921,  inclusive.  Interest  payable  May  15  and  Nov.  15 
at  the  Bankers'  Trust  Co.,  New  York  City,  trustee. 

The  Central  Vermont  Ry.  (controlled  by  the  Grand  Trunk  Railway  Co.) 
had  an  arrangement  with  the  N.  Y.  iV.  H.  &  H.  to  carry  its  freight  and 
passengers  from  New  London.  Conn.,  to  New  York  City  by  boat.  The 
Central  Vermont  has  decided  to  do  this  business  itself,  and  has  caused  to  be 
formed  the  Central  Vermont  Transportation  Co.,  with  a  capital  of  $200,000, 
fully  paid.  The  Central  Vermont  Transportation  Co.  has  contracted  to 
purchase  two  steamers,  the  total  cost  of  which  will  be  over  $400,000.  towards 
which  the  company  will  pay  over  $100,000  in  cash  and  issue  for  the  balance 
$300,000  In  bonds. 

City  Water  Co.,  Sheboygan,  Wis. — Bonds  Called. — All  of 
the  $245,000  bonds  dated  March  1  1890  have  been  called 
for  payment  at  par  and  interest  at  the  Farmers'  Loan  & 
Trust  Co.,  New  York,  on  July  12  1909.— V.  80,  p.  714. 

Consolidation  Coal  Co.  of  Maryland. — Acquisition  of  Entire 
Stocks  of  Controlled  Companies. — The  company  has,  it  is  an- 
nounced, acquired  all  the  minority  stock  of  its  subsidiaries, 
viz.,  the  Fairmont  Coal  Co.,  Somerset  Coal  Co.,  Clarks- 
burg Fuel  Co.  and  Pittsburgh  &  Fairmont  Fuel  Co.  These 
stocks  will  be  held  in  the  treasury  of  the  Consolidation  Coal 
Co.,  which  will  operate  the  properties,  but  the  corporate  ex- 
istence of  the  various  properties  will  be  maintained  for  the 
present,  at  least.  When  all  the  details  of  the  arrangement 
are  carried  out,  the  outstanding  stock  of  the  Consolidation 
Coal  Co.,  which  was  recently  increased  to  $16,400,000  by 
the  60%  stock  dividend,  will  be  about  $19,000,000,  the  re- 
maining $1,000,000  of  the  authorized  $20,000,000  stock 
being  held  in  the  treasury.  The  various  companies  so 
united  own  about  200,000  acres  of  coal  land  in  Maryland, 
West  Virginia,  Kentucky  and  Pennsy vlania . — V.  88,  p.  1004, 
999,  750. 

Consolidated  Gas,  Electric  Light  &  Power  Co.,  Baltimore. 
— To  Supply  Natural  Gas  Provided  City  Will  Co-operate. — 
President  S.  Davies  Warfield  announced  on  May  11  that  the 
company  has  arranged  for  the  introduction  of  natural  gas 
into  Baltimore  in  sufficient  volume  to  supply  the  require- 
ments for  municipal,  manufacturing,  heating  and  lighting 
purposes  generally,  provided  the  State  and  city  will  co-operate 
to  that  end.  The  plan  involves  the  construction  of  230  miles 
of  pipe  line  from  West  Virginia  to  Baltimore,  at  a  cost  of 
probably  between  $12,000,000  and  $15,000,000.  In  order 
to  place  the  company  in  a  position  to  float  the  securities 
necessary  to  finance  so  large  an  undertaking.  President  War- 
field  desires  that  the  relations  of  the  company  to  the  city 
be  placed  on  a  mutually  equitable  and  secure  basis,  and 
he  therefore  recommends  that,  in  return  for  consideration  in 
the  matter  of  taxation  and  protection  in  the  enjoyment  of  its 
franchises,  the  company  allow  the  city  to  choose  five  out 
of  eighteen  members  of  the  board  of  directors  and  agree  to 
turn  over  to  the  city  40%  of  its  income  after  all  fixed  charges 
and  4%  on  the  common  stock  are  paid. 

The  "Baltimore  Sun"  of  May  11  quotes  President  Warfield 
in  sub.stance  as  follows: 

The  pipe  line  to  this  city  will  be  230  miles  long,  the  longest  large  ])ipc  line 
in  the  world.  The  natural  gas  territory  in  West  Virginia  which  will  be  used 
to  supply  the  needs  of  this  city  is  of  vast  area.  The  scliedule  of  prices  will 
be  so  arranged  that  gas  for  illuminating  purposes  will  be  furnished  al  58 
cents  per  l.OOO  cubic  feet,  against  $1  net,  to-day's  price.  Gas  for  cooking 
purposes.  45  cts.;  gas  for  gas  engines,  heating  and  generating  domestic 
purposes.  40  cts. a  1,000  cubic  feet;  manufacturing  gas  in  accordance  with 
the  quantity  used. 

If  investors  are  to  be  asked  to  put  from  $12,000,000  to  $15,000,000  into 
this  enterprise,  ail  or  part  of  which  sum  is  to  he  exp^■nded  in  providing 
natural  gas  in  time  to  enable  the  people  of  this  city  to  have  the  benelits 
thereof  during  next  winter,  the  company  should  be  afforded  that  protection 
which  the  city  and  .State  can  give  it  in  the  fair  exercise  of  its  franchise  rights 
as  long  as  the  company  shall  properly  serve  the  public. 

Although  I  have  not  consulted  the  directors  on  this  subject,  I  would  sug- 
gest that  out  of  the  18  directors  of  the  company  the  (Jovernor  and  Mayor 
jointly  should  name  live,  and  that  after  paying  a  dividend  of  4"i  on  the 
common  stock,  the  citv  shall  receive  40%  of  any  distribution  of  further 
net  prolits  remaining  to"the  company.  After  providing  for  all  other  charges 
during  the  present  year,  the  company  will  earn  about  e^o  on  its  common 
stock.  We  could  always  have  declared  a  dividend  on  its  common  stock — 
we  did  not  do  so:  the  earnings  went  into  the  property. 

Tiie  company  was  paying  before  the  city  attempted  to  increase  the  ease- 
ment assessment  of  more  than  $3,000,000  to  more  than  $9,000,000  (which 
Increase  the  company  Is  resisting  because  it  thinks  it  should  not  l)e  made) . 
as  much  as,  or  more  taxes  than  any  corporation  similarly  situated 
In  any  city  in  the  country  operating  under  corresponding  conditions.     I 


think  it  is  proper  that  we  should  know  Just  what  the  city  proposes  to  do  in 
the  matter  of  taxation  of  this  enterprise,  both  now  and  for  the  future. — 
V.  88,  p.  1132,  233. 

Consolidated  Water  Co.  of  Utica,  N.  Y.—New  Control- 
New  President. — The  New  Jersey  General  Securities  Co.  on 
May  6  transferred  to  W.  S.  Bacot  and  Richard  U.  Sherman  a 
majority  of  the  common  and  preferred  stocks,  and  on  May  10 
Messrs.  Bacot  and  Shearman  were  elected  to  the  board, 
filling  a  pn>vious  vacancy  and  that  caused  by  the  resigna- 
tion of  E.  Le  B.  Gardner.  Mr.  Sherman,  who  is  the  son  of 
Hon.  James  S.  Sherman,  was  also  elected  President,  suc- 
ceeding Mr.  Gardner.  Mr.  Bacot,  Vice-President  Clement 
K.  Corbin  and  Mr.  Sherman  constitute  the  executive  com* 
mittee.     The    "Utica    Herald"    says: 

Mr.  Bacot  and  his  brothers.  John  V.  Bacot  and  R.  W.  Bacot,  have  been 
connected  with  the  company  continuously  for  a  number  of  years;  but  they 
have  not  latterly  exercised  a  controlling  Inlluence.  Even  should  the  exist- 
ing contract  with  the  city  be  annulled  or  modified  (as  the  result  of  proceed- 
ings now  pending  at  the  city  hall  and  in  the  United  States  Court — see 
"Utica  Daily  Press"  of  May  1  1909  regarding  suit  of  Edwin  H.  Risley  to 
set  aside  the  contract  with  the  city — Ed.),  the  company  would  be  able  to 
do  a  prolitable  business  in  a  growing  community  like  this.  Compare  V.  80. 
p.  474;  V.  81,  p.  670,  1377. — V.  85,  p.  224. 

Corn  Products  Refining  Co. — Meeting  Adjourned. — The 
meeting  set  for  May  12  to  ratify  the  proposed  bond  issue 
was  adjourned  until  June  1,  some  of  the  stockholders  hav- 
ing failed  to  receive  notices  of  the  special  meeting.  Com- 
pare V.  88,  p.  1064,  1004. 

Cudahy  Packing  Co.,  Chicago. — Bo7id  Sale — Status. — The 
company  has  sold  $4,000,000  1st  mortgage  5%  gold  bonds 
to  Lee,  Higginson  &  Co.,  New  York,  Boston  and  Chicago, 
who  will  probably  offer  them  for  sale  early  next  week  at  a 
price  yielding  over  5%.  These  bonds  arc  dated  May  1 
1909  and  are  due  May  1  1924,  but  subject  to  call  as  a  whole 
or  for  .sinking  fund  at  102  3^  and  interest  on  any  interest  date. 
Illinois  Trust  &  Savings  Bank,  Chicago,  trustee.  Coupon  or 
registered  interchangeable  bonds.  Authorized  i.ssue  $5,- 
000,000;  outstanding  (now  offered)  $4,000,000.  Interest 
payable  May  and  November  in  Chicago  and  Boston.  Sinking 
fund,  5%  per  annum  of  bonds  issued,  beginning  Nov.  1  1910. 

Abstract  of  Letter  from  Vice=President  E.  A.  Cudahy,  Chicago.  May  10  '09. 

The  proceeds  of  these  bonds  will  be  used  for  working  capital,  replacing 
bank  loans.  This  issue,  therefore,  will  not  increase  the  company's  interest 
charges.  The  maximum  authorized  issue  is  $5,000,000.  Theremaining 
$1,000,000  can  be  Issued  only  to  the  extent  of  60"i  of  the  actual  cash  cost 
of  future-acquired  properties  subject  to  the  mortgage.  These  bonds  are 
secured  by  a  first  mortgage  upon  all  real  estate,  plants,  rolling  stock, 
trade-marks.  &c..  now  owned  or  liereafter  acquired.  The  sinking  fund  will 
retire  before  maturity  at  least  68%  of  the  $4,000,000  bonds  now  Issued. 
Assets  Directly  Subject  to  Mortgage  (in  addition  to  good-will).  Appraised  al 

$9,100,000. 
Real  estate  and  packing-house  plants  at  South  Omaha,  Sioux  City, 

Kansas  City,  Wichita  and  Los  Angeles $7,017,000 

Real  estate,  buildings  and  machinery  at  branch  establishments 

and  elsewhere 1,039,500 

Refrigerator  cars  and  other  rolling  stock 1,043,500 

In  addition,  the  company's  net  current  assets  (working  capital),  includ- 
ing the  proceeds  of  the  bonds  now  sold,  after  deducting  all  current  liabilities, 
amount  to  more  than  $11,000,000. 

Capitalization —                                                                     Authorized.  Oulslarid'a. 

Preterrea  stock,  6%  cumulative $2,000,000  $2,000,000 

Common  stock 10,000,000  10,000,000 

First  mortgage  5%  gold  bonds  (present  Issue) 5,000,000  4,000,000 

Gross  Sales  for  the  Last  Five  Fiscal  Years. 

1908.  1907.  1906.  1905.  1904. 

$71,988,213        $79,886,479        $69,319,158        $02,722,755        $50,828,638 

The  net  earnings  applicable  to  all  interest  charges  during  the  above  five 
years  have  been  $9,104,779,  an  average  per  year  of  $1,820,956.  Average 
losses  from  bad  debts  less  than  1-lOth  of  1%  of  the  gross  sales.  The  com- 
pany is  paying  cash  dividends  at  the  rate  of  6%  per  year  on  $2,000,000 
preferred  stock  and  7%  on  $10,000,000  common  stock. 

The  company,  incorporated  under  the  laws  of  Illinois,  began  business 
In  1887  under  the  name  of  the  Armour-Cudahy  Packing  Co.,  when  Michael 
Cudahy,  Edward  A.  Cudahy  and  Philip  D.  Armour  of  Chicago  purchased 
a  small  packing  plant  in  South  Omaha.  In  1890  Michael  Cudahy  sold  his 
interests  in  .Armour  &  Co.  and  purchased  the  interests  of  Mr.  Armour  in 
the  Armour-Cudahy  Packing  Co.  The  Messrs.  Cudahy  have  always  been 
and  now  are  the  active  managers  of  the  company,  which  has  grown  to  be 
one  of  the  largest  packing-house  institutions  in  the  world,  with  five  main 
packing  plants  and  86  branch  hou.ses. 

Within  20  years  the  property  has  grown  from  a  single  plant,  employing 
700  operatives  and  with  an  annual  pay-roll  of  $300,000,  to  five  plants,  with 
a  lioor  area  of  85  acres  and  cold  storage  Iloor  area  of  30  acres,  with  a  slaugh- 
tering, curing  and  preparing  capacity  for  12.000  hogs,  3,000  cattle  and  6.000 
sheep  per  day.  employing  about  6,000  men,  with  an  annual  pay-roll  of 
$3,500,000;  also  an  office  force  of  over  1,000  traders  and  clerks  and  750 
traveling  and  branch-house  salesmen.  Annual  product  about  $75,000,000, 
Including  all  varieties  of  meats — fresh,  cured  and  canned — soap,  beef  ex- 
tract, glue,  glycerine  and  other  by-products.  Consignments  require  a.bout 
100  cars  per  day;  about  one-sixtli  of  the  gross  sales  are  in  foreign  countries, 
including  Europe,  South  Africa.  China  and  Alaska.  The  large  growth  in 
the  company's  assets  and  business  has  been  financed  chiefly  from  accumu- 
lated profits. 

fPrice,  Waterhouse  &  Co.  say:  "The  net  profits  for  the  year  ending  Oct.  31 
1907,  after  making  adequate  provision  for  depreciation  and  acci-uing  re- 
newals of  plant  and  equipment,  but  before  charging  interest  on  loans,  were 
$1,753,950.  For  the  year  ending  Oct.  31  1908  the  net  profits  were  excep- 
tionally large  and  materially  exceeded  those  of  any  previous  year. — Ed.] — 
V.    86,   p.    166. 

Defiance  (O.)  Gas  &  Electric  Co. — Reorganized  Company . — 
This  company  was  incorporated  in  Ohio  on  April  20  with 
$200,000  of  authorized  capital  (all  of  one  class  and  all 
outstanding — par  $100)  as  successor  of  the  People's  Gas  & 
Electric  Co.  of  Defiance,  foreclosed  (V.  88,  p.  1005.)  A 
mortgage  has  been  made  to  the  Guardian  Savings  &  Trust 
Co.  of  Cleveland  as  trustee,  to  secure  $500,000  5%  gold  bonds, 
outstanding  $200,000;  reserved  for  extensions,  $300,000. 

The  new  bonds  are  dated  April  20  1909  and  will  mature  July  1  1939 
unless  called  for  payment  on  or  after  .July  1  1914  at  par.  Denominations 
$500  and  $1,000.  Interest  J.  &  .1.  No  prior  liens  remain  out.  Sinking 
fund  for  first  10  years,  15,',;  for  next  10  years,  1H%;  for  last  ten,  2%. 
Pres.  and  Treas.,  William  L.  Morris,  Walter  Gleason.     Office,  Defiance. 

Diamond   Match   Co. — English   Subsidiary. — An    English 

paper  reports: 

Biyant  &  May  have  declared  a  dividend  ot  114%  (3  3-5d.  per  share)  on 
deferred  shares,  payable  May  15,  making  4H%  for  9  months  to  March  31 
1909;  and  have  carried  £9,770  to  general  reserve  from  revenue,  and 
£30,230  from  sale  of  California  business;  £12,617  forward.  The  directors 
have  decided  to  terminate  the  financial  year  on  March  31  instead  of  June  30 
as  heretofore,  the  dividend  warrants  being  issued  on  May  15  and  Nov.  1  In 
each  year.  Last  year  paid  3%  ,  making  6%  for  entire  year  to  June  30  1908. 
— V.    88,    p.    1200,    745. 
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East  Butte  Copper  Co.— A^cw  Stock. — The  shareholders 
voted  on  Miiy  11  (1)  to  purchase  control  of  the  IMttsmonl 
Copper  Co.,  (2)  to  increase  the  capital  stock  from  $;},0()0,00() 
of  which  $2,400,000  is  outstanding,  to  $(),000,()00,  and  (:}) 
to  increase  the  directorate  from  five  to  nine  members. 
Stockholders  of  record  May  19  are  offered  the  right  to  sub- 
scribe for  the  $600,000  stock  now  in  the  treasury  at  par  (.f  10 
a  share)  in  the  proportion  of  one  new  share  for  each  four 
shares  now  held.  Payments  must  be  made  to  Frank  P. 
Son,  Treasurer,  before  6  p.  m.  June  1.     A  circular  says: 

The  Increase  of  300,000  shares  In  the  capital  stock  will  be  u.sed  to  acquire 
83";,  of  the  capital  stock  of  the  i'ittsmont  Copper  Co.  anil  all  of  the  collat- 
eral trust  bonds  and  other  indebtedness  of  that  company  amounting  in 
round  numbers  to  .S2, 500, 000.  The  remaining  17";,  of  the  stock  of  the 
Pittsmont  Copper  Co.  is  in  the  hands  of  scattered  holders  and  is  not  in- 
cluded In  the  present  purchase.  The  Pittsmont  Copper  Co.  owns  all  the 
bonds  and  90";)  of  the  stock  of  the  Pittsburgh  &  Montana  Copper  Co., 
the  company  under  which  all  the  mining  operations  have  been  carried  on. 

The  principal  properties  of  tlie  Pittsl)urgh  &  Montana  Copper  Co.  are  the 
Pittsmont  mine  and  the  smelter  at  Uutte.  The  Pittsmont  mine  covers  267 
acres  of  mineral  rights  and  approximately  160  acres  of  surface  rights  and 
a  lease  of  the  mineral  rights  on  the  Northern  Pacilic  Ry.  right  of  way 
crossing  the  property. — V.  81,  p.   1852. 

Indiana  Southern  Coal  Co. — Forcdonurc  Sale. — Sec  South- 
ern Indiana  Coal  Co.  below.— V.  88,  p.  1200. 

International  Paper  Co. — Decision. — Judge'^Hough,  in  the 
United  States  Circuit  Court  in  this  city  on  May  10,  in  the  suit 
brought  by  the  Government,  entered  an  order  adjudging 
the  Fibre  and  Manila  Association ,  organized  under  the  Parks 
pooling  plan,  to  be  an  unlawful  combination  in  restraint  of 
trade,  and  restraining  the  association  from  operating.  The 
association  included  the  Continental  Paper  Bag  (Jo.  of  Wa- 
tertown,  N.  Y.,  controlled  bj^  the  International  Paper  Co., 
and  24  independent  companies.  Compare  V.  86,  p.  1592. 
—V.  88,  p.  379. 

International  Steam  Pump  Co. — Report. — For  the  fiscal 

year  ending  March  31: 

Fiscal                        A'rf           Deprccia-     Fixed       Sinking  Pref.  Div.  Balance _ 

Year —                  Profits.            tion.        Charges.      Fund.  6%.      Surplus' 

1908-09 $1,903,000   $444,000   8283,000    $112,000  $859,800    $204, 20o 

1907-08 2,040,397      421,890      288,805      106,157  859,800      363, 74r 

1906-07 2,318,324      396,311      294,232      100,657  859,800      667,324 

At  the  annual  meeting  on  Tuesday  President  Guggenheim 
said  in  substance: 

On  account  of  rigid  economies  in  production,  and  as  no  contracts  were 
taken  except  those  yielding  a  fair  prolit,  and  because  of  the  introduction 
of  a  thorough  course  system,  determining  the  prices  at  which  a  prolit 
would  accrue  a  radical  change  has  been  effected  in  the  net  result  for  the 
fiscal  year  as  shown  by  the  large  percentage  of  net  profits,  compared 
with  the  reduced  volume  of  business  during  the  business  depression.  This 
comparison  shows:  Gross  business  60%  of  last  year  and  net  profits  92% 
of  last  year. 

The  outlook  is  extremely  bright,  judging  from  the  most  recent  contracts 
signed  up.  This  is  true  of  the  gas  engine  business,  as  indicated  during  the 
last  two  weeks  by  sales  amounting  to  more  than  $200,000.  The  manufac- 
ture of  gas  engines  is  something  new  for  the  company,  so  the  increase  of 
$200,000  represents  added  business  over  last  year. 

The  business  is  now  running  80%  of  normal.  We  charged  off  to  wear 
and  tear  $444,000  this  year,  which  is  a  record  figure  for  this  account. 

Generally,  trade  is  now  improving  rapidly  and  we  look  for  a  great  im- 
provement in  business  conditions.  We  have  already  contracted,  at  the 
lowest  market  prices,  for  our  fullest  requirements  for  iron,  copper  and  all 
other  metals  and  supplies. 

New  Directors. — William  C.  Lane,  William  Barbour  and 
Charles  K.  Allen  of  New  York  and  W.  N.  Jordan  of  Boston 
have  been  elected  directors  succeeding  J.  W.  Dunn,  Cord 
Meyer,  Samuel  Untermyer  and  John  E.  Borne,  who  resigned. 
—V.  88,  p.  297. 

Jones  &  Laughlin  Steel  Co.,  Pittsburgh. — Bonds  Offered. — 
The  bond  department  of  the  First  National  Bank  of  Chicago 
is,  offering  at  a  price  to  net  about  5%,  $250,000  of  the  new- 
first  mortgage  30-year  sinking  fund  5%,  gold  bonds,  dated 
May  1  1909  and  due  May  1  1939.  Authorized  issue  $30 ,000, - 
000,  present  issue  $15,000,000.  Interest  payable  M.  &  N. 
1st  at  First  Trust  &  Savings  Bank,  Chicago,  or  the  agency  of 
the  company  in  New  York.  Coupon  bonds,  or  may  be  regis^ 
tered  as  to  principal.  Redeemable  after  May  1  1914  at 
105  and  interest.     A  circular  says: 

These  bonds  are  part  of  an  authorized  issue  of  $30,000,000,  of  which  the 
remaining  $15,000,000  are  to  be  issued,  if  at  all,  for  additional  improve- 
ments, betterments  and  other  corporate  needs  [but  not,  it  is  understood, 
prior  to  .Ian.  1  1911. — Ed.].  They  are  secured  by  a  first  mortgage  on 
real  estate,  blast  furnaces,  steel  mills,  linishing  mills,  plants,  &c.,  now 
owned  or  hereafter  acquired  through  the  proceeds  of  these  bonds.  There 
are  also  pledged,  as  additional  security,  the  stocks  of  the  subsidiary  compan- 
ies, owning  coal  mines,  ore  mines  and  railways.  An  annual  sinking  fund 
is  to  retire  the  issue  within  thirty  years. 

The  business  of  the  company  has  been  in  successful  operation  since  1854, 
and  for  many  years  dividends  have  been  paid  to  the  owners  and  stockholders. 
The  proceeds  of  the  present  issue,  with  the  exception  of  the  amount  neces- 
sary to  retire  $2,069,000  bonds  now  outstanding,  will  be  used  for  the  acqui- 
sition of  additional  property,  real  estate  and  improvements,  thereby  in- 
creasing the  valuation  of  the  property  and  its  earning  capacity.  [The  prop- 
erty (including  that  to  be  acquired  by  the  proceeds  of  these  bonds) ,  it  is 
said,  is  estimated  to  have  a  value  of  over  $70,000,000.  The  earnings  for 
the  last  eight  years  are  reported  to  have  averaged  more  than  five  times  the 
interest  charges  on  these  bonds.  Press  reports  state  that  work  will  be 
pushed  on  four  big  blast  furnaces  at  Aliiquippa,  where  the  company's  new- 
plant  will  be  located. — Ed. — V.  88,  p.  825. 

Lacombe  Electric  Co.,  Denver. — Protective  Committee. — • 
A  protective  committee  has  been  formed  consisting  of  Emer- 
son McMillin,  Philip  Lehman  and  David  M.  Hyman  to  look 
after  and  conserve  the  rights  and  interests  of  the  company's 
bonds.  Holders  are  requested  to  send  their  addresses  or 
confer  with  J.  L.  Tilton,  Secretary  of  the  committee,  32 
Broadway,  N.  Y.,  or  members  of  the  committee. — V.  83,  p. 41. 

Lawyers'  Mortgage  Co.,  New  York. — -New  Stock. — Stock- 
holders voted  on  May  11  to  increase  the  capital  stock  from 
$2,500,000  to  $4,000,000.  Shareholders  of  record  June  8 
will  be  permitted  to  .subscribe  for  the  new  stock  at  par 
($100  a  share)  from  June  10  to  June  21  inclusive,  to  the  extent 
of  three  shares  for  every  five  shares  of  their  present  holdings. 
Subscriptions  are  payable  at  the  company's  office,  59  Lib- 
erty St.,  N.  Y.  City,  on  July  2. 


President  R.  M.  Hurd  in  a  circular  April  20  said: 

Some  years  ago  it  was  deemed  wise  by  the  board  of  directors  to  place  a 
limit  u|)on  the  Issue  of  guaranteed  mortgages  by  the  company  to  twenty 
limes  its  capital  and  surplus.  The  present  capital  and  surplus  amount  to 
$4,500,000,  which  gives  a  limit  of  $90,000,000  of  guaranteed  mortgages. 
Our  outstanding  guaranteed  mortgages  have  increased  since  .Tan.  1  last 
from  $77,277,934  to  over  $84,000,000.  If  this  Increase  In  the  stock  is 
authorized,  the  company  will  have  a  capital  and  surplus  of  $6,000,000, 
which  would  give  a  limit  for  guaranteed  mortgages  of  $120,000,000.  It  is 
|)lanned  to  continue  dividends  at  12"i  per  annum,  and  It  Is  estimated  that 
the  net  earnings  should  be  about  16?;,  for  the  year  1910.  Compare  V.  88, 
p.   156.  751. 

Metropolitan  Water  Co.  of  Kansas  City,  Kan. — City  Votes 
to  Purchdse. — S(M"  "Stat(>  and  City"  Department  under 
caption  ofKansas  City,  Kan.,  in  the  "Chi^onicle"  last  week. 
— V.  88,  p.  948. 

Mexican  Telegraph  Co. — Listed. — The  New  York  Stock 
Exchange  has  authorized  to  be  listed  on  and  after  June  1 
the  $750,000  additional  stock  to  be  distributed  June  1  as  a 
25%  .stock  dividend,  making  the  total  authorized  to  be 
listed  $3,750,000.     Compare  V.  88,  p.  1134. 

Minnesota  Water-Works,  Brainerd,  Minn. — Receiver. — 
Judge  W.  S.  McLenahan  at  Brainerci,  Minn.,  on  May  10 
appointed  S.  F.  Alderman  receiver  on  application  of  the 
Central  Trust  Co.,  trustee  of  the  first  mortgage  bonds,  which 
is  foreclosing  the  i.ssue. 

New  York  Dock  Co. — New  President. — F.  S.  Land.street 
has  been  elected  President  to  succeed  David  H.  King  Jr. — 

V.87,p.  872. 

New  York  Terminal  Co. — Citij  Authorized  to  Purchase 
Fernj  Lines. — Governor  Hughes  on  May  11  signed  the  Gled- 
hill-Brown  ferry  bill  permitting  the  city  to  acquire  title  to 
ferry  terminals  for  the  operation  of  municipal  ferries  across 
the  East  River.  This  will  enable  the  city,  should  it  de.sire, 
to  acquire  the  terminals  formerly  used  by  the  Brooklyn 
Ferry  Co.  for  the  ferries  on  which  service  has  been  discon- 
tinued. It  is  expected  steps  will  be  taken  at  once  to  obtain 
terminals  at  Broadway,  Brooklyn. 

The  law  vests  title  to  the  property  in  the  name  of  the  city  as  soon  as  the 
commissioners  in  the  condemnation  proceedings  have  filed  their  oaths  of 
office  instead  of  o:ily  after  the  condemnation  commissioners  have  filed 
their  report. — V.  88,  p.  1005,  235., 

Omaha  (Neb.)  Water  Co. — City  Votes  to  Purchase. — See 
Omaha  in  "State  and  City"  Department  on  another  page. 

Favorable  Decision  Affirmed. —  The  U.  S.  Circuit  Court  of 
Appeals  at  St.  Paul,  Minn.,  on  May  11  affirmed  the  decision 
of  Judge  Munger  in  July  last,  who  decided  in  favor  of  the 
company  the  actions  brought  to  recover  hydrant  rentals  from 
July  1904  to  July  1905,  amounting  to  about  $100,000. 
Compare  V.  87,  p.  170;  V.  85,  p.  1344.— V.  88,  p.  1005. 

Pennsylvania  Coal  &  Coke  Co. — Majority  Deposited.— 
The  committee,  Alexander  J.  Hemphill,  Chairman,  repre- 
senting the  "consolidated  first  and  collateral  trust  mortgage 
bonds"  announces  that  a  |majority  of  these  bonds  has  been 
deposited  with  the  Guaranty  Trust  Co.  of  New  York  under 
the  agreement  of  Aug.  17  1908,  and  that  the  time  within 
which  to  deposit  bonds  under  the  agreement  is  now  limited 
to  and  including  June  10,  after  which  date  no  bonds  will  be 
received  except  upon  such  terms  as  the  committee  may 
impose.     V.  87,  p.  1162,  483. 

People's  Gas  &  Electric  Co.  of  Defiance,  O. — Successor. — 
See  Defiance  Gas  &  Electric  Co.  above. — V.  88,  p.  1005. 

People's  Gas  &  Electric  Light  Co.  of  Xenia,  Ohio. — Fore- 
closure Decree. — The  United  States  Circuit  Court  at  Cincin- 
nati on  May  1  1908  entered  a  decree  of  foreclosure  and  .sale 
under  the  mortgage  of  1902  to  the  American  Trust  &  Savings 
Bank,  trustee,  under  which  there  are  about  $175,000  bonds 
outstanding.  The  Union  Savings  Bank  &  Trust  Co.  of 
Cincinnati  was  made  receiver  two  years  ago  and  is  still  in 
possession.     Compare  V.  84,  p.  752;  V.  75,  p.  1090. 


Petersburg  (Va.)  Gas  Co.- 
-V.   88,   p.    1200. 


-See  American  Gas  Co.  above. 


Pocahontas  Consolidated  Collieries  Co.,  New  York. — Bonds 
Offered. — Redmond  &  Co.,  New  York  and  Philadelphia, 
having  sold  the  greater  part  of  their  block  of  $i  ,500,000  first 
mortgage  5%  sinking  fund  gold  bonds,  dated  July  1  1907, 
are  offering  the  remainder,  by  advertisement  on  another  page, 
at  89  and  interest,  netting  the  investor  over  5^%.  The.se 
bonds  were  described  at  length  in  last  week's  issue  (p.  1201). 
Thev  are  secured  by  a  first  lienonthe  entire  property,  valued 
at  about  $12,000,000,  except  for  an  issue  of  $1,076,000 
bonds  on  a  portion  of  the  same;  total  outstanding  bonds 
$4,313,300,  including  the  $1,076,000  divi-sional  bonds.  The 
net  earnings  for  the  past  six  years  as  officially  reported  have 
never  been  less  than  three  times  the  interest  charges,  and 
after  deducting  the  sinking  fund  have  averaged  for  the  past 
six  years  oyer  four  times  the  total  interest  charges.  See 
further  data  in  letter  from  First  Vice-President  Charles  S. 
Thorne,  V.  88,  p.  1201. 

Rockford    (111.)    Electric    Co. — Report. — ^Miller    &    George 

of  Providence,   R.  I.,  in  offering  a  block  of  the  "first  and 

refunding  5%  gold  bonds"  due  1939  at  98)^  and  interest, 

report  earnings  as  follows: 

Year  ending                        Gross  Oper.Exp.       Net           Bond          Bal., 

March  SI —                       Barns.  &  Taxes,  Earns.  Interest.       Surp. 

1908-09 $292,859  $199,198  $93,661  $16,488  $77,173 

1907-08 252,837  170,609  82,168        14,250        67,918 

— V.  85,  p.   1406. 

For  other  Investment  News  see  page  I260. 
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UNITED  RAILWAYS  INVESTMENT  COMPANY. 


SEVENTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDED  DECEMBER  31   1908. 


To  the  Stockholders  of  the  United  Raihvays  Investment  Company: 

On  behalf  of  the  board  of  directors,  I  beg^to  submit  to 
you  the  Seventh  Annual  Report  of  your  Company,  together 
with  the  General  Balance  Sheet  of  the  Company  and  a 
Statement  of  Income  and  Profit  and  Loss  Account  for  the 
fiscal  year  ended  December  31  1908.  To  the  balance  sheet 
is  appended  the  certificates  of  Messrs.  Haskins  &  Sells, 
Certified  Public  Accountants,  who  have  examined  and 
audited  the  books  and  accounts  of  your  Company  for  the 
year  ended  as  above  mentioned. 

The  auditing  of  the  accounts  of  the  Philadelphia  Company 
for  its  last  fiscal  year,  which  ended  March  31  1909,  and  of 
the  United  Railroads  of  San  Francisco,  for  its  last  fiscal 
year,  which  ended  December  31  1908,  has  not  yet  been 
completed,  and  the  respective  reports,  whon  prepared  and 
filed  with  the  Company,  will  be  open  to  the  inspection  of  the 
stockholders  during  usual  business  hours. 

It  gives  me  pleasure  to  report  that,  in  the  opinion  of  the 
Directors,  the  position  of  the  Company  during  the  past 
year  has  shown  a  constant  and  continuing  improvement, 
which  has  continued  during  the  current  year,  as  evidenced 
by  the  gross  earnings  for  the  quarter  ended  March  31st  1909, 
set  forth  in  the  preliminary  reports  of  the  Philadelphia 
Company  and  the  United  Railroads  of  Sail  Francisco. 

The  following  is  a  comparative  statement  of  gross  earnings 
for  the  quarter  ended  March  31st,  for  the  years  1907,  1908 
and  1909,  based  on  such  reports: 

GROSS  EARNINGS  AS  SHOWN  BY  THE  MONTHLY  REPORTS. 

1907.  1908.  1909. 

Philadelphia  Company $5,149,664     $4,795,428     $4,811,229 

United  Railroads  o£  San  Francisco--.   1,591,054       1,559,689       1,716,626 

During  the  year  ended  December  31  1908  the  Philadelphia 
Company  paid  its  regular  quarterly  dividend  of  1  ]/o,%  on  its 
common  stock. 

Accompanying  this  report  is  a  combined  income  account 
of  the  Philadelphia  Company  and  affiliated  companies  for 
the  year  ended  December  31  1908,  prepared  by  Messrs. 
Haskins  &  Sells. 

It  will  be  seen  from  this  statement  that,  despite  the  serious 
failing  off  in  gross  earnings  of  that  Company,  due  to  the 
recent  depression  in  Pittsburgh  and  surrounding  territory, 
its  net  earnings  have  been  sufficient  to  warrant  the  main- 
tenance of  the  dividend  of  6%  and  to  carry  to  improve- 
ments and  betterments  out  of  earnings  a  sum  of  $782,977  81. 

During  the  year  1908  the  United  Railroads  of  San  Fran- 
cisco for  the  first  six  months  ended  June  30th  showed  a 
deficit  of  $227,389  56,  which  was  written  off  to  profit  and 
loss.  For  the  six  months  ended  December  31  1908  that 
company  showed  a  surplus  of  $200,400  08. 

During  the  year  1908  the  United  Railroads  of  San  Fran- 
cisco paid  no  dividend  in  cash  or  scrip,  but  in  1909,  in 
February,  it  paid  its  first  dividend  on  its  first  preferred  stock 
as  of  January  1  1909  out  of  the  .surplus  earnings  made 
during  the  six  months  from  the  1st  of  July  1908  to  the  31st 
of  December  1908. 

If  the  increase  in  earnings  of  that  company  be  continued, 
of  which  there  is  every  reasonable  prospect,  having  in  view 
the  improved  conditions  in  San  Francisco,  the  United  Rail- 
roads of  San  Francisco  in  the  course  of  the  current  year 
should  have  a  considerable  surplus  over  and  above  the 
dividend  on  its  first  preferred  stock  which  will  be  available 
for  dividends  on  its  ordinary  preferred  stock,  although,  in 
view  of  the  requirements  of  that  company  for  further  facili- 
ties to  meet  its  increasing  business, it  probably  will  be  con- 
sidered by  the  directors  of  that  Company  wiser  not  to  pay 
any  cash  dividend  thereon  during  the  current  year. 

During  the  year  mentioned  the  Six  Per  Cent  Notes  of  1908, 
referred  to  in  the  Sixth  Annual  Report  of  this  Company, 
were  issued,  and  the  proceeds  applied  to  the  purposes  of  the 
United  Railroads  of  San  Francisco  in  the  manner  set  forth 
in  that  report.  Pursuant  to  action  taken  by  the  stock- 
holders of  this  Company  at  the  last  annual  meeting,  and 
proceedings  had  by  the  United  Railroads  of  San  Francisco, 
to  reduce  its  capital  stock,  this  Company  surrendered  for 
cancellation  12,000  shares  of  the  common  capital  stock  of 
that  Company  held  by  it. 

In  the  report  to  the  stockholders  for  the  year  1907  the 
Board  of  Directors  called  attention  to  the  fact  that  the 
operations  of  the  United  Railroads  of  San  Francisco  had  been 
greatly  hampered  by  the  lack  of  a  proper  supply  of  power 
under  its  own  control.  Since  that  time  this  matter  has  had 
the  careful  and  continued  attention  of  your  Board,  with  the 
result  that  in  May  1908  negotiations  were  opened  with  the 
Committee  representing  the  security  holders  of  the  Stanislaus 
Power  Development,  and  these  negotiations  continued 
through  the  year,  with  the  result  that  your  Board  is  now  in 
a  position  to  submit  to  you  a  proposition  covering  the  pur- 
chase of  that  property,  full  advices  of  which  you  have 
received  under  the  letter  from  the  President  of  this  Com- 
pany and  the  letter  of  the  Engineers  of  the  Company  accom- 
panying the  notice  for  the  special  meeting  to  take  action 
with  respect  to  such  proposed  acquisition.  The  letter  of 
Messrs.  Ford,  Bacon  &  Davis,  the  Engineers  of  the  Com- 


pany, sets  out  more  fully  the  nature  and  character  of  the 
property  propo.sed  to  be  acquired  and  their  views  as  to  the 
value  to  this  Company  of  the  acquisition  of  such  property. 
The  surplus  earnings  of  this  Company  during  the  year 
mentioned  above  have  been  applied  towards  the  liquidation 
and  extinguishment  of  its  floating  debt,  which  has  been 
reduced,  as  is  shown,  from  $2,443,803  75  to  $1,653,673  04, 
a  figure  which  includes  a  contingent  liability  of  $50,000. 
This  floating  indebtedness  has  since  been  further  consider- 
ably reduced. 

All  of  which  is  respectfully  submitted. 

ERNST  THALMANN, 

President. 
GENERAL  BALANCE  SHEET— DECEMBER  31  1908. 

ASSETS. 
Securities  Owned: 

United  Railroads  o£  San  Francisco  Stock: 

50,000    shares    first    preferred,  $100  par 

value  each;    200,000  shares  preferred, 

$100  par  value  each:    199,989  shares 

common,  $100  par  value  each. 

Philadelphia  Company  Stock: 

484,000  shares  common,  $50  par  value 

each $58,925,095  83 

Other  securities 148,834  14 

Total  securities  owned $59,073,929  97 

Current  Assets: 

Cash  on  deposit $108,378  62 

Notes  receivable 362,500  00 

United  Railroads  of  San  Francisco  car  trust 

account 280,328  21 

Accrued  interest  on  notes  receivable 7,939  58 

Two    Months'    proportion    of    dividend    of 

1  }i  %   on   capital   stock  of   Philadelphia 

Company,  declared   December  15   1908, 

and  payable  February  1  1909 242,000  00 


Total  current  assets 1,001,146  41 

Furniture  and  fixtures --  1,682  75 

Discount  on  6%  notes  of  1908 _  129,375  00 

Note  receivable — discounted   (see  contra) _      .  50,000  00 


Total  assets $60,256,134  13 

Note. — The  Company  has  a  contingent  liability  to  the  amount  of  $65.- 
055  22  for  notes  of  the  San  Francisco  Railway  &  Power  Company,  which 
it   has   guaranteed. 

LIABILITIES. 
Capital  Stock: 

Preferred — 150,000  shares,  $100  par  value 

each $15,000,000  00 

Common — 194,000  shares,  $100  par  value 

each 19,400,000  00 


Total  capital  stock $34,400,000  00 

Collateral  trust  sinking  fund  5%  gold  bonds 18,150,000  00 

Six  per  cent  notes  of  1908 3,500,000  00 

Preferred  Stock  Dividend  Certificates: 

Bearing  Interest  at  6% $712,500  00 

Bearing  Interest  at  5% ,         750,000  00 


Total  preferred  stock  dividend  certificates 1,462,500  00 

Current  Liabilities: 

Loans  and  notes  payable $1,186,757  50 

United   Railroads  of  San   Francisco — Cur- 
rent account 96,603  32 

Bond  coupons  due — not  presented 8,813  24 

Interest  due  on  6%  notes  of  1908 — payment 

not  requested 41,787  86 

Accrued  Accounts: 

Interest  on  bonds 151,250  00 

Interest  on  6%  notes  of  1908 78,750  00 

Interest  on  dividend  certificates 25,877  34 

Interest  on  loans  and  notes  payable 13,833  78 


Total  current  liabilities 1,603,673  04 

Profit  and  loss — surplus 1,089.961  09 

Discounted  note  receivable  (see  contra) 50,000  00 


Total  liabilities .- - $60,256,134  13 


We  have  audited  the  books  and  accounts  of  the  United 
Railways  Investment  Company  for  the  year  ended  Decem- 
ber 31   1908. 

We  verified  the  cash  balances  by  certificates  received  from 
the  depositaries;  we  examined  the  securities  held,  and 
verified  the  securities  on  deposit  by  certificates  received 
from  the  depositaries;  the  notes  receivable  owned,  pledged 
by  the  Company  as  collateral  for  loans,  were  verified  by 
certificates  otbained  from  the  holders,  and 

We  hereby  certify  that  the  above  General  Balance  Sheet 
correctly  sets  forth  the  financial  condition  of  the  Company 
on  December  31  1908,  and  that  the  accompanying  Statement 
of  Income  and  Profit  and  Loss  for  the  year  ended  on  that 
date  is  correct. 

(Signed)   HASKINS   &  SELLS. 
Certified  Public  Accountants. 
New  York,  March  18  1909. 

UNITED  RAILWAYS  INVESTMENT  COMPANY. 
STATEMENT  OF  INCOME  AND  PROFIT  AND  LOSS— FOR  THE  YEAR 

ENDED  DECEMBER  31  1908. 
Income: 

Dividends  on  stocks  owned $1,452,672  00 

Interest  on  loans  and  accounts  receivable, 

&c - 106,117  76 

Total $1,558,789  75 

Expenses  and  Other  Charges: 
Expenses: 

Salaries -.         $12,254  75 

Transfer  agents'  and  registrars'  fees 2,970  00 

Corporation  taxes 5,470  00 

Tax  on  bonds  held  In  Pennsylvania 602  91 

Directors'  fees  and  expenses 2,079  00 

Legal - 13,566  60 

General- - 13,642  75 

Total $50,586  01         ...  LJ 
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Drought  forward $1,558,789  76 

Other  Income  Charges: 

Interest  on  bonds $907,500  00 

Interest  on  6%  notes  of  1908 126,945  11 

Interest  on  loans  and  notes  payable 112,662  2,3 

Interest  on  dividend  ccrtllicates 80,256  70 

Discount  on  Fhlladelphia  Company  notes 

sold    _. 1,813  60 

Proportion  of  discount  on  6%   notes  of 

1908 13.954  95 

-Interest  and  discount 26  33 

Total.-. $1,243,158  92 

Total 1,293,744  93 

Net  Income  tor  the  year $265,044  83 

ProlH  and  loss — surplus  at  beginning  of  year 824,916  26 

Profit  and  loss — surplus  December  31   1908 $1,089,961  09 

PHILADELPHIA    COMPANY    AND    AFFILIATED 
CORPORATIONS. 

COMBINED    INCOME    ACCOUNT— FOR   THE    YEAR   ENDED 
DECEMBER  31  1908. 

<J  ross  earnings $16,576,26204 

Operating  expenses  and  taxes 8,681,132  74 

Net   earnings $7,895,129  30 


Other  income $246,670  00 

Gross  Income $8,141,799  30 

Deductions  from  income  (not  including  nxed  charges) 1,372,899  88 

Net  Income  applicable  to  fixed  charges,  &c $6,768,899  42 

Fixed    cliargcs 3,340,620  24 

Net  Income $3,428,279  18 

Improvements,  betterments  and  extraordinary  expenses 782,977  81 

Net  income  after  deducting  improvements,  betterments  and 

extraordinary  expenses $2,645,301  37 

Dividends  on  Cumulative  and  Guaranteed  Preferred  Stocli: 

Philadelphia  Company $300,000  00 

Consolidated  Gas  Company  of  the  City  of  Pittsburgh 79,780  00 

Total $379,780  00 

Surplus  for  the  year  applicable  to  dividends  on  common 

stock,    &c $2,265,521  37 

Proportion  applicable  to  other  owners  of  common  stock  and 

non-cumulative  preferred  stock  of  affiliated  corporations.  3,645  16 

Balance $2,261,876  21 

Proportion  applicable  to  United  Railways  Investment  Com- 
pany, based  on  its  present  stock  holdings  (72.80%) $1,646,645  88 

Note. — This  statement  does  not  include  the  income  account  of  the  Alle- 
gheny Heating  Company. 


PHILADELPHIA   COMPANY. 

TWENTY-FIFTH  ANNUAL  REPORT— FOR  THE  YEAR  ENDING  MARCH  31ST  1909. 


Office  of  the  Philadelphia  Company, 

Pittsburgh,  Pa.,  March  'Slst  1909. 

The  Board  of  Directors  herewith  submit  their  report  for 
the  fiscal  year  ended  March  31st  1909. 

During  the  year  7  wells  were  purchased  and  58  wells  were 
drilled,  of  which  40  were  productive  of  gas,  3  of  oil  and  15 
unprocluctive;  2  wells  were  sold  and  92  abandoned,  having 
ceased  to  be  productive;  making  the  total  number  of  wells 
owned  or  controlled  through  stock  ownership  and  in  use  by 
the  company  at  this  date,  825. 

During  the  year  49.61  miles  of  pipe  were  reclaimed  and 
112.03  miles  were  laid  and  purchased.  The  total  amount  of 
pipe  lines  operated  by  this  Company  either  through  owner- 
ship or  stock  ownership  in  other  corporations  is  now  2,197.09 
miles. 

This  does  not  include  the  166.58  miles  of  mains  of  the 
Allegheny  Heating  Company,  nor  the  371.51  miles  of  mains 
of  our  several  artificial  gas  companies. 

The  Company  now  holds  under  lease  443,538  J^  acres  of  gas 
and  oil  territory  situated  in  Western  Pennsylvania  and  West 
Virginia.  It  controls  through  its  ownership  of  The  Fairmont 
&  Grafton  Gas  Company  16,7393^  acres,  and  through  its 
majority  ownership  of  the  Equitable  Gas  Company  839 
acres  of  leaseholds. 

The  Company  sold  during  the  year  30,004,570,930  cubic 
feet  of  natural  gas,  being  a  decrease  of  5,853,249,815  cubic 
feet,  with  decreased  receipts  from  that  source  of  $924,110  91. 

There  has  been  an  increase  during  the  year  of  4,115 
domestic  consumers  of  the  natural  gas  supplied  by  the 
Company  and  the  Companies  it  operates,  including  the 
Allegheny  Heating  Company  and  The  Fairmont  &  Grafton 
Gas  Company,  making  the  total  number  of  domestic  natural 
gas  consumers  of  these  companies  95,497. 

Accompanying  this  report  are  statements  showing  the 
financial  condition  of  the  Company. 

For  the  Board, 

J.  H.  REED,  President. 


PHILADELPHIA  COMPANY. 

INCOME     AND     PROFIT     AND     LOSS     ACCOUNT— YEAR     ENDED 

MARCH  31ST  1909. 
Gross  Earnings — 

Gas $4,854,05158 

Oil   54,712  13 

Total  Gross  Earnings $4,908,763  71 

O T)6TClttTtO  E/X7J£71S€S 

Rights  of  Way,  Rentals  and  Leases $634,687  97 

Gas  Purchased 142,620  11 

Production  Expenses 155,162  38 

Transportation  and  Distribution  Expenses 269,112  94 

Selling  and  Collecting  Expenses 1 09 ,062  85 

Maintenance  Expenses 862, 887  21 

General  Expenses 232,169  59 

Total  Operating  Expenses $1,905,703  05 

Taxes 82,625  73 

Total  Operating  Expenses  and  Taxes 1,988,328  78 

Net  Earnings $2 ,920,434  93 

Other  Income — • 
Dividends  and  Interest  on  Stocks  and  Bonds 

Owned $1,580,417  78 

Rents  of  Real  Estate  and  Buildings 117,882  69 

Rental  of  Pipe  Lines 30,713  75 

Interest  and  Discount 377,459  92 

Miscellaneous 5,520  85 

Total  Other  Income 2,111,994  99 

Total  Income $5,032,429  92 

Deductions  from  Income — 

Rentals  of  Leased  Gas  Lines $10,392  00 

Interest  and  Discount 202.708  54 

Miscellaneous 140  82 

Total  Deductions  from  Income 213,241  36 

Netllncome  before  Deducting  Fixed  Charges,  Improvements. 

Betterments.  Extensions,  &c $4,819,188  56 

Fixed  Charges — 
Interest  on  Funded  Debt  of  Philadelphia  Company  and  Union 
.iGas  Company  of  McKeesport 1,048,709  45 

Net  Income  after  Deducting  Fixed  Charges $3,770,479  11 


Brought  forward ^ $3,770,479  11 

Improvements,  Betterments,  Extensions,  &c. — 
New  Producing  Gas  Wells $142,765  04 


New  Producing  Oil  Wells 

New  Pipe  Lines — Outside  City. 

New  Pumping  Station 

New  Telephone  Lines 

Brunot  Island  Property 


Notes  Issued  April  1st  1905  for  Extensions  of 
Transportation  Lines  and  Retired  During  Year 


7,214  84 
283,316  78 
1,653  73 
2,180  59 
5,698  37 

$442,829  35 

300,000  00 


742,829  35 

Net'Income — Surplus  for  the  Year $3,027,649  76 

Surplus  April  1st  1908 2,708,012  22 

Additions  to  Surplus — 

Profit  on  Securities  Sold $9,999  00 

Miscellaneous 1,044  28 


11,043  28 

Total  Gross  Surplus $5,746,705  26 

Deductions  from  Surplus — 

Dividends  on  Preferred  Stock $300,000  00 

Dividends  on  Common  Stock  of  4M%  declared 

and  paid  during  year 1 ,495 ,795  50 

Dividend  on  Common  Stock  of  1J^%  declared 

before  close  of  fiscal  year  (March  31st  1909), 

payable  May  1st  1909 498,598  50 

Consolidated  Gas  Co.  Guaranty 80,000  00 

Discount  on  Serial  Collateral  Gold  Notes  Sold..         35,614  80 


2,410,008  80 
Surplus  March  31st  1909 — Per  Balance  Sheet $3,336,696  46 

GENERAL  BALANCE  SHEET  MARCH  31ST  1909. 

ASSETS. 
Property  and  Plant — 

Charters,  Patents  and  Franchises $1  00 

Pipe  Lines.  Transportation  and  Distribution 7,333,014  19 

Gas  Weils 477,125  65 

Gas  Rights 183,543  69 

Gas  Leases 339,288  11 

Rights  of  Way 120,945  34 

Real   Estate 523,851  77 

Buildings 26,866  18 

Telephone  Lines 35.804  57 

Service  Connections 818.306  99 

Meters 1,015,341  31 

Regulators    380,144  29 

Tools 45,000  00 

Office  Furniture  and  Fixtures 14,850  00 

Horses  and  Stable  Equipment 5,632  05 

Maude  Mine  Coal  Property 135,447  97 

Brunot  Island  Power  Station 1,877,760  26 


,332,923  37 

294,898  39 

,112,929  25 

540  94 

,960,000  00 

372,025  15 


Total  Property  and  Plant $13 

Material  and  Supplies 

Stocks  and  Bonds  of  Other  Companies  Owned 45 

Unexpired  Insurance 

Bills  Receivable  Deposited  with  Trustees  Covering  Advances 
to  Affiliated  Companies 5 

Bills  Receivable  in  Treasury,  Covering  Advances  to  Affiliated 
Companies    

Current  Assets — 

Cash  at  Bank  and  on  Hand $553,423  50 

Accounts   Receivable 865,198  85 

Temporary  Loans  to  Aiflllated  Companies 1,142,100  00 

Total  Current  Assets 2,560,722  35 

Total  Assets $67,634,039  45 

LIABILITIES. 
Capital  Stock — 

Common,  664,800  shares  of  $50  00  each §33,240,000  00 

Preferred,  120,000  shares  of  $50  00  each 6,000,000  00 


Total  Capital  Stock $39,240,000:00 

Funded  Debt — 

First  Mortgage  and  Collateral  Trust  Gold  Bonds, 
being  5,542  Bonds  of  $1,000  00  each.  50- 
year,  5% $5,542,000  00 

Consolidated  Mortgage  and  Collateral  Trust  Gold 
Bonds,  being  15,138  Bonds  of  $1,000  00  each, 
50-year,  5% 15,138,000  00 

Total  Funded  Debt     $20,680,000  00 

Five-Year  Serial  Gold  Notes,  5%,  dated  April  1st  1905 450,000  00 

Ten- Year  Serial  Collateral  Gold  Notes,  6%,  dated  July  1st  1908  2,600,000  00 

Current  Liabilities — 
Consolidated  Gas  Co.  Guaranty,  Accrued  not  due      $13,881  33 

Interest  on  Bonds,  Accrued  not  due 338,466  67 

Interest  Accrued  on  Cunent  Liabilities 52,000  00 

Reserved  for  Dividend  on  Preferred  Stock 25.000  00 

Dividend  on  Common  Stock  ot  1H%  Declared 
before  close  of  Fiscal  Year  (March  31st  1909) , 

Payable  May  1st,   1909 49f  598  50 

Accounts  Payable.    131,026  05 

Taxes,  Accrued  not  due 71,733  74 
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Brought  forward .$62,970,000 

Consumers'  Advances 

Unclaimed  Wages 

Sinking  Fund  to  retire  Union  Gas  Co.  of  McKees- 
port,  First  Mortgage  Gold  Bonds,  30-year,  5% 

Total    'urrent  Liabilities 1,327,342  99 

Profit  and  Loss — 
Balance  Credit  March  31st  1909 3,336,696  46 


189,648  97 
1,862  73 

5,125  00 


Total  Liabilities $67,634,039  45 


Note. — The  Philadelphia  Company  has  a  contingent  liability  lor  the  fol- 
lowing Bonds,  guaranteed  both  as  to  principal  and  Interest: 
Mt.  Washington  Street  Railway  Co.,  First  Mortgage,  30-year, 

5%  Gold  Uonds,  dated  April  1st  1903 $1,500,000  00 

Seventeenth  Street  Incline  Plane  Co.,  First  Mortgage,  30-year, 

5%   Bonds,  dated  March  1st  1905 125,000  00 

Allegheny  Bellevue  &  Perrysvlllc  Railway  Co.,  First  Mortgage, 

30-year,  5"i  Gold  Bonds,  dated  April  1st  1905 500,000  00 

The  Morningside  Electric  Street  Railway  Co.,  First  Mortgage, 

30-year,  5%  Gold  Bonds,  dated  October  2d  1905 200,000  00 

Ben  Avon  &  Emsworth  Street  Railway  Co.,  First  Mortgage, 

30-year,  5»i  Gold  Bonds,  dated  April  1st  1906 300,000  00 

The  Philadelphia  Company  has  a  contingent  liability,  as  endorser,  on 
short-term  notes  Issued  from  time  to  time  by  the  Pittsburgh  Railways  Com- 
pany. 

SCHEDULE  OF  CAPITAL  STOCK  SHARES  OF  OTHER  CORPORA- 
TIONS OWNED   AND   POSSESSED   AT  MARCH  31ST  1909 
BY    THE   PHILADELPHIA   COMPANY. 

Shares 
owned. 

Consolidated  Traction  Company    232,760 

Consolidated  Traction  Company    284,299 

United  Traction  Company  of  P'ittsburgh 339,999 

Chartiers  Valley  Gas  Company 29,850 

Pennsylvania  Natural  Gas  Company 19.822 

South  Side  Gas  Company 15,046 

Equitable  Gas  Company  of  Pittsburgh 13,774 

Equitable  Gas  Company  of  Pittsburgh 4,908 

Allegheny  Heating  Company 2,664 

Consolidated  Gas  Company  of  the  City  of  Pittsburgh-   80,000 
Consolidated  Gas  Company  of  the  City  of  Pittsburgh.         120 

Pittsburgh  Railways  Company 50,000 

Pittsburgh  Railways  Company 50,000 

Pittsburgh  &  Charlerol  Street  Railway  Company 50,000 

Mt.  Washington  Street  Railway  Company 30,000 

The  Beaver  Valley  Traction  Company 21,500 

Washington  &  Canonsburg  Railway  Company 20,000 

Union  Gas  Company  of  McKeesport 16,000 

The  Allegheny  County  Light  Company 15,000 

Southern  Heat,  Light  &  Power  Company 6,000 

East  McKeesport  Street  Railway  Company 5,000 

Braddock  Gas  &  Light  Company 5,000 

Seventeenth  Street  Incline  Plane  Company 5,000 

Allegheny  Bellevue  &  Perrysviile  Railway  Company.     5,000 

Pittsburgh  &  Beaver  Street  Railway  Company 4,700 

Fairmont  &  Grafton  Gas  Company 3,000 

Ben  Avon  &  Emsworth  Street  Railway  Company 2.000 


Total 

issue. 

Pref. 

240,000 

Com. 

300,000 

H  " 

340,000 

30,000 

20,000 

20,000 

14,000 

Pref. 

6,000 

Com. 

5.000 

" 

80,000 

Pref. 

40,000 

" 

50,000 

Com. 

50,000 

50,000 

'* 

30,000 

" 

21,500 

'* 

20,000 

" 

16,000 

*' 

15,000 

" 

6,000 

" 

5,000 

" 

5,000 

•' 

5,000 

" 

5,000 

" 

4,700 

'* 

3,000 

" 

2,000 

■Shares 
owned. 
Pittsburgh  Canonsburg  &  Washington  Railway  Co..     1,590 

Low  Pres:^urp  rias  Companv .    1,000 

Ccpsi'.mers    Heating  Company 1.000 

Mansfield  &  Chartiers  Gas  Company 500 

The  Mornlngsl<le  iCIectrIc  Street  Railway  Company.  _         480 
The  Philadelphia  Company  of  West  Virginia 10 


Com 


Total 

issue . 

1,590 

1,000 

1,000 

500 

480 

10 


PHILADELPHIA    COMPANY    AND     AFFILIATED 

OPERATING    COMPANIES. 

(Not  Including  Allegheny  Heating  Company.) 

COMBINED  INCOME  ACCOUNT  FOR  THE  YEAR  ENDED 

MARCH   31ST   1909. 

Gross   Earnings $16,554,593  30 

Operating  Expenses  and  Taxes 8.664.860  22 

Net  Earnings. ... $7, 889, 733  08 

Other  Income 265,546  19 

Total  Income $8,155,279  27 

Deductions  from  Income 1,425,301  25 

Net   Income   before   Deducting   Fixed   Charges,    Improve- 
ments,  Betterments,   Extensions,   &c $6,729,978  02 

Fixed  Charges:    Interest  on  Funded  Debt 3,366,572  31 

Net  Income — After  Deducting  Fixed  Charges $3,363,405  71 

Improvements,  Betterments,  Extensions  and  Ex- 
traordinary  Maintenance   Expenses $555,353  19 

Notes  Issued  April  1st  1905  for  Extension  of  Pipe 

Lines,  Retired  During  the  Y'ear 300,000  00 

Car  Trust  Notes  Issued  December  1st  1905.  Re- 
tired During  the  Year 40,000  00 

895,353  19 

Net  Income — Surplus  for  the  Y'ear $2,468,052  52 

Dividends  on  Prefei-red  Stocks 382,921  00 

Balance — Surplus  for  the  Y'ear $2,085,131  52 

Note. — All  Items  representing  Transactions  between  Companies  have 
been  eliminated  in  the  above  Report. 

We  have  examined  the  Book.s  and  Accounts  of  the  Phila- 
delphia Company  and  Affiliated  Operating  Companies,  for 
the  year  ended  March  31st  1909,  and  we  hereby  certify  that 
the  foregoing  Balance  Sheet  and  Statement  of  Income  and 
Profit  and  Loss  of  the  Philadelphia  Company  and  the  Com- 
bined Income  Account  of  the  Philadelphia  Company  and 
Affiliated  Operating  Companies  are  correct. 

(Signed)    HASKINS   &  SELLS, 

Certified  Public  Accountants. 

New  York,  May  1st  1909. 


Shannon  Copper  Co. — Guaranteed  Railroad  Bonds — New 
Stock. — Paine,  Webber  &  Co.  and  Hayden,  Stone  &  Co.  of 
Boston  have  underwritten  the  ,1600,000  6%  10-year  bonds 
of  the  Shannon  &  Arizona  RR.  at  par  less  .5%  commission, 
for  the  construction  of  the  road  to  connect  the  mines  with  the 
smelter.  The  Shannon  Copper  Co.  which  owns  the  $600,- 
000  stock,  will  guarantee  the  bonds,  principal  and  interest. 

The  bonds  are  convertible  within  3  years  from  date  of  issue  for  Shannon 
Copper  stock  at  $20  (par  $10)  per  share.  It  is  expected  that  the  Copper 
company  will  save  20  cents  per  ton  on  350,000  tons  of  ore,  or  $70,000  per 
annum,  and  between  $25,000  and  $30,000  on  other  ti'affic,  and  that  others 
will  ship  over  the  road,  which  will  serve  theMorenci  district,  including  the 
Detroit  Copper  Co.  Construction  work  will  begin  immediately  and  it  Is 
hoped  to  have  the  line  completed  this  year. 

A  meeting  of  the  stockholders  of  the  Copper  company  will  be  held  shortly 
to  vote  on  the  Issue  of  30,000  shares  of  new  stock  to  pi-ovide  for  the  conver- 
sion of  the  bonds,  for  which  the  Copper  company  stockholders  will  be  offered 
the  right  to  subscribe  at  par  on  the  basis  of  $1,000  in  bonds  for  500  shares 
of  stock.  Payments  will  be  spread  over  4  months  or  more,  25%  to  be  paid 
at  the  time  of  subscription  and  the  remainder  In  Installments.  The  Copper 
company  has  outstanding  $178,000  of  an  original  Issue  of  $600,000  7"o 
bonds,  and  $70,000  more  will  be  paid  off  this  year,  and  It  is  said  has  $800,000 
in  net  quiclt  assets,  including  merchandise  supplies,  cash  and  copper. — 
V.    87,    p.    420. 

Southern  Indiana  Coal  Co. — Foreclosure  Sale. — At  the 
foreclosure  sales  on  May  1  the  property  of  the  Southern  In- 
diana Coal  Co.  was  bid  in  by  the  Fir,st  Trust  &  Savings  Bank 
of  Chicago  for  $1,000,000  and  that  of  the  Indiana  Southern 
Coal  Co.  for  $1,500,000,  the  bonded  debts  of  the  two  com- 
panies being  $1,842,000  and  $1,-500,000,  respectively.  Com- 
pare V.  88,  p.  1201.  The  Alliance  Coal  Co.  has  been  organ- 
ized with  nominal  stock,  with  a  view,  it  is  reported,  to 
holding  the  same  merely  until  an  advantageous  sale  can  be 
effected: 

The  sale,  it  is  understood,  has  not  been  confirmed  nor  has  the  new 
company  taken  possession. — V.  88,  p.  1201. 

Standard  Screw  Co.,  Chicago. — Report. — For  year  ending 
March  31: 

Net        Other     Ex-       Bond    Pf.Div.  Com.Div.    Balance, 
Fiscal  Profits.     Inc.    venses.Int.,&c.      (6%).     (6%).     Sur.orDef. 

Year —  $$$$$$  $ 

1908-09 134,403    2,052    42,807   20,144    120,000    149,514    dcf.196,010 

1907-08 512,137   2,046   38,002   23,434    120,000   149,634   sur.183,113 

— v.   86,  p.   1466. 

Union  Bag  &  Paper  Co. — Listed. — The  New  York  Stock 
Exchange  has  authorized  to  be  listed  $210,000  additional 
first  mortgage  5%  bonds,  making  the  total  amount  authorized 
to  be  listed  $3,947,000.— V.  88,  p.  1201,  1066. 

United  Metals  Selling  Co. — Extra  Dividend. — The  direc- 
tors on  Wednesday,  it  is  stated,  declared  an  extra  dividend 
of  50%,  calling  for  the  distribution  of  $2,500,000.  This 
cash,  along  with  between  $3,. 500, 000  and  $4,500,000  stock 
of  the  International  Smelting  &  Refining  Co.,  is  said  to  have 
been  received  in  payment  for  the  Raritan  Refining  Works. 
(See  International  Co.  in  V.  88,  p.  885,  948.)— V.  86,  p.  859. 

United  States  Light  &  Heating  Co.,  New  York. — Pre- 
ferred Stock. — ^Walston  H.  Brown  &  Bros.,  New  York,  are 
offering  $.500,000  of  the  present  issue  of  $1,500,000  7% 
cumulative  preferred  stock  at  90%  with  a  bonus  of  50%  in 
common.     See  V.  88,  p.  1066. 

— Price,  Waterhou.se  &  Co.  and  Dickinson,  Wilmot  & 
Sterrett  announce  the  establishment  of  a  branch  at  60  State 
St.,  Boston,  under  the  management  of  J.  Edward  Masters. 


— Bert  Clark,  who  for  several  years  has  been  Western 
representative  of  the  National  City  Bank  of  New  York  (lat- 
terly at  Seattle),  and  who  prior  to  this  connection  was  a 
bond  salesman  in  Chicago  and  elsewhere,  has  opened  an  of- 
fice at  551  "The  Rookery,"  Chicago,  under  the  firm  name  of 
Bert  Clark  &  Co.,  to  engage  in  the  sale  of  Government  se- 
curities and  railroad  bonds  of  the  highest  grade.  Their  ini- 
tial circular,  for  May,  contains  an  extended  list  of  investment 
securities. 

— Lee,  Higginson  &  Co.  have  compiled  a  useful  circular. 
They  have  made  up  groups  of  several  classes  of  bonds,  show- 
ing the  range  of  prices  for  the  past  ten  years,  together  with 
present  price  and  the  yield  at  the  respective  periods.  From 
the.se  comparative  figures  they  point  out  that  to-day's  prices 
of  standard  bonds  are  substantially  below  the  quotations 
attained  during  the  years  from  1899  to  1902,  and  while 
these  high  prices  are  not  likely  to  be  reached  during  the  next 
year  or  two,  the  opinion  is  expressed  that  further  advances 
will  be  seen  from  the  present  level.  The  circular  is  a  very 
suggestive  one  on  the  subject  of  bond  investments. 

— "Parity  values"  are  receiving  increasing  attention  daily 
owing  to  the  constantly  broadening  market  for  convertible 
bonds.  To  facilitate  price  comparisons  between  the  more 
common  issues  of  convertible  bonds  and  the  stocks  into 
which  they  are  convertible,  A.  G.  Edwards  &  Sons,  of  412 
Olive  St.,  St.  Louis,  Mo.,  have  ju.st  issued  a  convenient  desk 
card  showing  the  theoretical  parity  values  of  these  securi- 
ties. This  card,  which  all  investors  will  find  useful  for  handy 
reference,  they  are  mailing  to  all  who  ask  for  card  No.  69. 

—J.  K.  Rice  Jr.  &  Co.,  33  Wall  St.,  this  city,  are  adver- 
tising in  this  issue  of  the  "Chronicle"  two  columns  of  inactive 
bonds  and  stocks  which  they  will  buy  and  .sell.  The  number 
of  shares  of  stock  and  the  amount  of  the  bonds  the  firm  will 
trade  in  is  listed  in  the  advertisement.  Inquiries  regarding 
other  inactive  bonds  and  stocks  are  invited.  J.  K.  Rice  Jr. 
&  Co.  are  large  traders  and  do  an  extensive  stock  and  bond 
business  in  the  Street  and  also  with  out-of-town  clients. 
IH|— A  new  issue  of  the  Dividend  Information  Card,  pub- 
lished and  offered  for  .sale  at  $1  by  Charles  H.  Miller,  44 
Pine  St.,  New  York  City,  has  just  been  published.  Brokers 
and  investors  will  find  the  card  useful  for  obtaining  informa- 
tion as  to  clo.sing  of  books,  dates  for  dividend  and  rates  paid 
of  stocks  dealt  in  at  the  New  York  Stock  Exchange. 

—The  $10,000,000 N.  Y.  State  Canal  I  mp't  3%  bonds  re- 
cently awarded  to  Fisk  &  Robinson  are  advertised  on  another 
page  by  these  bankers  in  connection  with  Rhoades  &  Co.  and 
R.  W.  Pressprich.  The  entire  i.ssue  has  been  sold  and  the 
advertisement  is  inserted  merely  as  a  matter  of  record. 

— E.  W-  Harden,  Vice-Pre.sident  of  the  Monroe  National 
Bank  of  Chicago  and  Manager  of  the  Bond  Department  of 
the  Chicago  banking  hou.se  of  Ru.ssell,  Brewster  &  Co.,  will 
soon  take  charge  of  the  New  York  offices  of  his  firm  in  the 
Trinity  Building. 

— Christopher  Wyatt,  .son  of  Justice  Wyatt  of  the  Court 
of  Special  Sessions,  has  become  associated  with  Gude,  Win- 
mill  &  Co.  as  manager  of  their  bond  department. 
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COMMERCIAL   EPITOME. 

Fridaij  Night,  May  14  1<JU9. 

The  trend  of  business  is  still  toward  improvement,  even 
though  the  settlement  of  the  tariff  hangs  fire.  Among  the 
commodities  which  hold  out  the  promise  most  clearly  of 
better  times  are  iron  and  steel.  Prices  for  cotton  and  wool 
have  risen  sharply.  Money  continues  cheap  and  confidence 
is  steadily  growing,  although  the  actual  improvement  in 
business  as  a  whole  is  not  very  rapid . 

LARD  advanced  on  active  demand,  partly  from  shippers; 
prime  We.'^tern  11.15c.,  refined  Continent  11.35c.,  city 
10.65c.,  South  American  12c.,  Brazil,  in  kegs,  13c.  Some 
regard  the  lard  situation  as  strong,  but  at  the  same  time  the 
price  is  relatively  high.  Receipts  of  hogs  have  latterly  been 
light.  To-day  there  was  heavy  buying  of  lard  by  noted 
operators  at  Chicago.  The  receipts  of  hogs  there  to-morrow 
are  expected  to  be  only  8,000. 

DAILY   CLOSING   PRICES   OF   LARD   FUTURES   IN   CHICAQO. 

Sat.         Mon.        Tues.        Wed.       Thurs.       Fri 

May  deliv.  inelev-.cts.l0.30       10.30       10.45       10.55       10.62}^   10  72  U 

July  delivery  in  elevatorl 0.37)4   10.37  M   10.50        10.60        10.67  H   10  75    ' 

Sept.  deliv.  in  elevator.  10.50        10.50        10.62  H   10.72  34   10.80        10.87  3^i 

PORK  steady;  mess  $18  50@$19,  clear  $19  25@$21  50, 
family  $19@$20.  Beef  firm,  with  moderate  deahngs;  mess 
$10@$10  50,  packet  $12  50@$13,  family  $14@$14  50,  ex- 
tra India  mess  $21@$21  50.  Cut  meats  were  firmly  held 
and  inactive;  pickled  hams,  10  to  16  lbs.,  ll@12J^c  ;  pickled 
bellies ,  8  to  1 2  lbs . ,  1 1 1^ @  1 1 3^c .  Tallow ,  city ,  55^c .  But- 
ter, creamery  extras,  263^c.;  firsts,  253^@26c.  Cheese, 
fancy,  full  cream,  12i-^c.  Eggs,  Western  firsts,  21@213^c. 
Wool  has  continued  strong  and  active . 

OIL. — Linseed  firm,  with  improved  demand;  city,  raw, 
American  seed,  56@57c.  Cotton-seed  firm  after  early  weak- 
ness; winter  5.96@6c.;  summer  white  6@6.10c.  Olive 
$1  25@$1  50.  Lard  oil  irregular;  prime  84@86c.,  extra  No. 
1  52@54c.  Cocoanut  easier;  Cochin  6j^c.,  Ceylon  Q%@ 
G%c.    Palm,  Lagos,  5. 50@5. 60c. 

COFFEE  speculation  was  slow,  with  a  small  net  advance. 
There  has  been  little  feature  to  stimulate  activity,  although 
there  was  talk  of  the  May  bull  campaign  being  extended  into 
July.  There  is  also  some  talk  of  a  plan  to  burn  a  certain 
percentage  of  the  crop.  Spot  coffee  has  been  more  active, 
more  interest  being  shown  both  by  city  and  country  buyers; 
Rio  No.  7.  8]^ @ 8 ^c;  Santos  No.  4,  9@9Kc.;  fair  to  good 
Cucuta,  9j^@10iic. 

The  closing  prices  were  as  follows: 

September 

October 

November 


May    7.15@7.20 

June 6.80@6.85 

July    6.5506.60 


-5.90  as. 95 
.5.95@6.00 
_6.00ffl6.05 


-6.05f<?6.15|January 
.5.90Cffi  5.95  I  February 

._    _.5.90iai5.95|  March  -  „„ 

August 6. 15@  6.25  I  December    -_5.90t'0  5.95  |  April 6.00  a>  604 

SUGAR. — Raw  has  been  .strong  and  active.  It  was  re- 
ported that  the  Cuban  rainy  season  had  started  and  that 
centrals  were  shutting  down.  Centriufgal,  96-degrees  test, 
3.92c.;  muscovado,  89-degrees  test,  3.36c.;  molasses  sugar [ 
89-degrees  test,  3.11c.  Refined  was  active  at  a  decline,  be- 
coming quiet  later;  granulated  4.85c.  Spirits  of  turpentine 
413^c.;  strained  rosin  $3  50.  Tea  has  been  in  better  de- 
mand at  firm  figures.  Crude  rubber  .steady  and  quiet,  with 
manufacturers  indifferent.  Spices  have  been  in  better  de- 
mand ,  with  prices  irregular. 

PETROLEUM. — Business  is  fair  at  old  prices,  with  the 
inquiry  mainly  for  gas-engine  products.  Refined,  barrels, 
8.50c.;  bulk  5c.;  cases  10.90c.  Gasoline,  89-degrees  test, 
in  100-gallon  drums,  19c.;  drums  $7  50  extra.  Naphtha, 
73  to  76  degrees  test,  in  100-gallon  drums,  16c.;  drums 
$7  50  extra. 

TOBACCO. — Trade  seems  already  on  a  summer  basis. 
With  the  majority  of  factories  operating  at  only  part  capac- 
ity, little  activity  can  be  expected.  There  were  no  notewor- 
thy developments  in  the  Western  or  foreign  situation. 
Advices  from  growers  indicate  that  planting  is  three  or  four 
weeks  later  than  usual.  This  is  not  regarded  as  serious, 
however,  as  it  is  generally  believed  that  with  warm  weather 
and  favorable  conditions  in  the  near  future  the  lost  time 
may  be  made  up  and  a  good  crop  assured. 

COPPER. — Business  was  on  a  smaller  scale  at  an  ad- 
vance; Lake  133^@13^c.;  electrolytic  12M@13c.;  casting 
\2ys@,l2%c.  Tin  is  offered  slightly  lower;  spot  here 
28j^@29J^c.  Spelter  quiet  and  .steady;  spot  car  lots 
5.02i^@5.073^c.  Lead  stronger  with  good  demand;  spot 
4.30@y4.35c.  Pig  iron  has  continued  active,  although  not 
especially  so  in  the  local  territory,  with  the  tonnage  well 
distributed  among  numerous  small  orders.  No  1  Northern 
$15  75@$16  25;  No.  2  Northern  $15  50@$16;  No  2 
Southern  $15  75@$16.  The  steel  bu.siness  continues  to 
improve,  and  even  better  conditions  are  expected  by  promin- 
ent authorities.  There  has  been  better  buying  by  railroads 
and  by  makers  of  agricultural  implements.  Chicago  reports 
a  heavy  tonnage  in  rails.  An  advance  of  $3  is  expected  on 
wire,  recent  cuts  having  attracted  business  far  in  excess  of 
capacity.  Gradual  advances  are  also  expected  on  heavier 
products. 


COTTON. 

Friday  Night,  May  14  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
98,754  bales,  against  114,829  bales  last  week  and  135,811 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1908  9,307,400  bales,  against  7,724,435 
bales  for  the  same  period  of  1907-08,  showing  an  increa.se 
since  Sept.  1  1908  of  1,582,965  bales. 


Receipts  at — 

Sat. 

Mon. 

Tucs. 

Wed. 

Thurs.  1 

Fri. 

Total. 

Galveston 

Port  Arthur 

Corp. Christ!,  &c. 

2,986 

5,815 

6,230 

5,027 

4,833 

2,389 

27,280 

_ 

"587 

"587 

New  Orleans 

7,938 

4,798 

5,78.3 

5,664 

1,745 

8,263 

34,191 

Gulf  port 





Mobile    

1.543 

49 

1,461 

162 

469 

812 

4,496 

Pensacola 

Jacksonville,  &c. 

172 

172 

Savannah 

2,602 

1,280 

3,905 

2,288 

3.674 

2,336 

16,085 

Brunswick 

1,548 

1,548 

Charleston 

439 

438 

13 

251 

353 

58 

1,552 

Georgetown 

25 

25 

Wilmington 

653 

1,017 

1,206 

200 

652 

334 

4,062 

Norfolk 

348 

1,495 

1,281 

937 

1,236 

958 

6,255 

Newport  N.,  &C- 

New  York 

179 

50 

300 

150 

46 

72  5 

Boston 

101 

183 

3 

287 

Baltimore 

1,097 

1,097 

Philadelphia 



150 

100 



42 

100 

392 

Totals  this  week. 

16,789 

15,275 

20,304 

14,679 

13,050 

18,657 

98,754 

The  following  .shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
May   14. 

1908-09. 

1907-08. 

Stock . 

This 
Week. 

Since  Sep 
1  1908. 

This 

Week . 

Since  .Sep 
1  1907. 

1909. 

1908. 

Galveston 

Port  Arthur 

CorpusChristi ,  &c . 

New  Orleans 

Gulf  port    

Mobile 

Pensacola 

Jacksonville,   &C- 

Sa vannah 

Brunswick 

Charleston 

Georgetown    

Wilmington 

Norfolk 

27,280 

"587 
34,191 

4",496 

'172 
16.085 
1,548 
1,552 
25 
4,062 
6,255 

'725 

287 

1,097 

392 

3,457,945 

140,578 

140,273 

1,957,972 

20,221 

359,229 

142,590 

29,245 

1,435,282 

312,362 

204,604 

2,403 

403,320 

•554,425 

15,639 

15,986 

15,703 

94,083 

5,540 

15,403 

16,595 
2,062 

7.473 

'328 

55 

3.302 

3,147 

178 

73 

504 

1,138 

120 

2,327,985 

108,500 

37,825 

1,847,040 

3"l'l',296 

154,835 

8,246 

1,449,961 

197,656 

192,768 

478 

476,825 

506,527 

6,569 

3,559 

12,585 

72,644 

9,142 

99,609 

2"0"4",447 
'l'3',630 

"6'2",607 
2,230 
9,429 

'21,214 
22,343 

l'2'2',435 
3,956 
8,004 
4.748 

71,871 

139",857 
'l'3',935 

'60,114 

700 

13,298 

'  '6,022 
19,688 

NewportNews,  &c. 

New  York 

Boston       

8'7',6i8 
6,577 

Baltimore 

Philadelphia 

6,992 
1,953 

Total 

98,754 

9,307,400     50,379 

7,724,435 

574,132 

428,625 

*  10,704  bales  added  as  correction  of  receipts  since  Sept.  1. 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  .six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Galveston 

Pt. Arthur, &c. 
New  Orleans. 

Mobile 

Savannah  

Brunswick 

Charleston,  &c 
Wilmington.. 

Norfolk 

N'port  N.,  &c. 
All  others 

27,180 
587 

34,191 
4,496 

16.085 
1,548 
1.577 
4.062 
6  255 

"2,673 

15.403 

'l'6',.'>95 
2,062 
7,473 

',383 
3,302 

3,147 

178 

1,836 

16,872 

349 

13,182 

1,282 

9,891 

745 

356 

2,115 

5,962 

275 

5,590 

14,034 

249 

18,160 

3.921 

20.452 

1.243 

549 

4,467 

8,745 

108 

3,328 

27,600 
11,940 
28,502 

4,384 
32,959 

1,523 
953 

6,527 
14,394 

1 ,240 

8,288 

4,966 

"9,147 

482 

4,117 

14 
31 

1,564 

226 

4.144 

Total  this  wk_ 

88,754 

50,379 

56,619 

75,256 

138,316 

24,691 

Since  Sept.  1. 

9,307.400 

7,724,435 

9,382,260 

7,270,408 

8,828,908 

6,952,318 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  74,381  bales,  of  which  19,124  were  to  Great  Britain, 
13,922  to  France  and  41,335  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Week  endUiq 

May  14  1909. 

From  Sept.  I  190S  to  May  14  1909. 

Exported  to — 

Exported  to — 

Exports 

Jrom — 

Great 

j.  Conti- 

Great 

Conti- 

Britain. 

Fr'nce 

nent. 

Total. 

Britain. 

France 

nent. 

Total. 

Galveston 

13,435 

13,435 

1,415,3271411,998 

1,144,369 

2,971,694 

Port  Arthur. .  _ 

66,257 

74,321 

140,578 

Corp.ChrlsU.&c 

14,497 

14,497 

New  Orleans.. 

11,432 

3,924 

15,356 

826.111 

225,658 

643,907 

1,695,676 

Mobile 

4,966 

lO.isi 

15,417 

85,888 

105,742 

79,737 

271,-367 

Pensacola 

32,387 

63,056 

49,497 

144,940 

Gulfport 

4,132 

16,089 

20,221 

S.a  vannah 

3,355 

11,288 

14,643 

153,935 

91,227 

617.441 

862,603 

Brunswick 



186,871 

89,370 

276,241 

Charleston 

5,725 

77,244 

82,969 

Wilmington... 

88,207 

8,731 

282,183 

379,121 

Norfolk 



204 

204 

32,601 



2,417 

35,018 

Newport  News. 

New  York 

1,581 

116 

9,645 

11,342 

134,109 

40.753 

l'7"3,737 

3'4'8,599 

Boston..    

1,145 

1,145 

87,800 

10,669 

98,469 

Baltimore 

1,998 

1,998 

44,237 

7,460 

58,300 

109,997 

Philadelphia  ._ 

50,831 

12,096 

62,927 

PorUand,  iMe.. 

796 

796 

San  Francisco. 





77,337 

77,337 

Seattle 

84i 

841 

67,915 

67,915 

Tacoma 



10.556 

10,556 

Portland,  Ore 

300 

300 

Pembina  ... 

100 

100 

Detroit 









2,803        

2,803 

Total 

19,124 

13.922 

41,335 

74,381 

3,218,017  970,714 

3,485.99317,674,724 

Total  1907-08 

7,241 

3,305 

24,758 

35,304 

2,703,5191 

809,277 

3,292,162 

6,804,958 
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In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  Wo  add  similar  figures  for 
New  York. 


On  SMpboara,  Not  Cleared  for — 

Great 

Ger- 

Other 

Coast- 

Leaving 

Mav  14  at — 

Britain. 

Fravce. 

tnanu. 

Foreign 

Wise. 

Total. 

Stock. 

New  Orleans- - 

16,173 

7,70.5 

3,622 

11,772 

2,275 

41,529 

162,918 

Galveston 

24,453 

7,559 

8,015 

12,724 

4,698 

57,449 

42,160 

Savannah  

1,500 

1,500 

60,507 

Charleston 

200 

200 

9,229 

Mobile 

2,400 

2,550 

700 

5,650 

7,980 

Norfolk 

10,455 

10,455 

11,888 

New  York 

700 

400 

1,200 

1,800 

4,100 

118,335 

Other  ports 

7,400 



6,800 





14,200 

26,032 

Total  1909- . 

.51,126 

18,214 

19,637 

26,296 

19,810 

135,083 

439,049 

Total  1908 -- 

25.394 

15,597 

35,942 

10,451 

18,842 

106.226 

322,399 

Total  1907- - 

27,226 

14,787 

11,269 

31,815 

22,020 

107,117 

401,336 

The  speculation  in  cotton  futures  has  been  active  at 
rapidly  rising  prices.  Tliis  was  due  largely  to  continued  dry 
weather  in  many  parts  of  Texas  and  a  pretty  general  expecta- 
tion that  the  next  Government  report  to  be  issued  on  June  3, 
dealing  with  the  matter  of  acreage  and  the  condition  of  the 
crop  up  to  May  25,  will  be  of  a  bullish  tenor.  Moreover, 
general  trade  is  gradually  increasing,  and  there  is  a  wide 
expectation  that  the  world's  consumption  of  cotton  during 
the  coming  season  will  be  large.  Some  even  go  so  far  as  to 
express  the  conviction  that  it  will  be  the  largest  on  record. 
However  this  may  be,  the  belief  is  that  the  country's  affairs 
are  now  on  the  mend,  and  that  the  cotton  trade  is  bound  to 
share  in  the  improvement  in  trade,  of  which  the  growing 
activity  in  such  commodities  as  iron  and  steel  is  believed  to 
be  a  forerunner.  The  spot  markets  in  this  country  have  been 
rising,  though  in  many  cases  being  rather  quiet.  The  Liver- 
pool spot  sales  have  been  of  augmented  size.  Contributing 
not  a  little  to  the  advance  in  futures  has  been  the  buying  by 
sold -out  bulls,  not  only  in  Wall  Street  but  at  the  West  and 
elsewhere.  A  large  local  operator  is  believed  to  have  taken 
a  leading  part  in  the  bujdng.  At  times  spot  interests  have 
also  been  buyers.  The  .season  is  considered  late,  especially 
in  the  Southwest,  and  although  east  of  the  Mississippi  the 
prospects  seem  to  be  better  than  in  Texas,  there  have  been 
some  complaints  from  parts  of  Georgia  and  the  Carolinas. 
In  general,  however,  the  rise  has  been  based  more  on  ideas 
regarding  the  crop  and  trade  outlook  which  were  general  a 
few  weeks  ago  than  on  anything  essentially  new,  aside  from 
the  fact  that  the  Texas  outlook,  according  to  some  advices, 
is  rather  worse  than  it  was  recenth^  Sold-out  bulls,  despair- 
ing of  the  long  expected  reaction,  simply  bought  again 
without  waiting  further.  On  the  other  hand,  a  good  deal  of 
stress  was  at  one  time  laid  on  the  possible  danger  of  a  wet 
month  of  May,  which  it  was  assumed  would  do  a  good  deal 
of  harm,  necessitating  replanting,  &c.  Underlying  the  ad- 
vance, however,  is  a  widespread  and  deep-seated  conviction 
that  there  is  some  danger  that  the  needed  large  crop  during 
the  coming  season  may  not  be  raised.  The  outside  public 
has  shown  more  interest  in  the  speculation, which  has  broad- 
ened out  very  perceptibly.  To-day  prices  advanced  slightly 
and  then  reacted,  winding  up  practically  unchanged.  Texas 
was  still  dry;  but,  on  the  other  hand,  spot  markets  were 
quiet.  There  was  considerable  liquidation.  Liverpool  and 
Memphis  bought;  also  spot  interests.  Spot  cotton  has  ad- 
vanced 45  points  to  11.35c.  for  middling  uplands,  with 
trade  slow. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1908 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

Middling c.     Basis 

Strict  low  mid 0.30  off 

Low  middling 1.00  off 

strict  good  ord 1.50  off 

Good   ordinary 2.50  off 

strict  g'd  mid. tgd. 0.35  on 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

Mau »  to  May  li—  Sat.       Mon.     Tues.     Wed.     Thurs.    Fri. 

Middling  uplands 10.90     10.90     11.10     11.30     11. lO     11.35 

NEW   YORK   QUOTATIONS   FOR  32   YEARS. 


Fair c. 1.50  on 

Strict  mid.  fair 1.30  on 

Middling  fair 1.10  on 

Strict  good  mid 0.66  on 

Good  middling 0.44  on 

Strict  middling 0.22  on 


Good  mid.  ting'd.c.  Even 
Strict  mid.  tinged.. 0.20  oil 
Middling  tinged. ..0.30  off 
strict  low  mid.  ting. 1.00  off 

Low  mid.  tinged 2.25  off 

Middling  stained. .1.00  off 


1909-C 11.35 

1908 11.30 

1907 12.05 

1906 11.95 

1905 8.20 

1904 13.55 

1903 11.60 

1902 9.50 


1901. c 8.06 

1900 9.81 

1899 6.25 

1898 6.38 

1897 7.81 

1896 8.25 

1895 6.81 

1894 7.31 


1893. C 7.81 

1892 7.25 

1891 8.88 

1890 11.94 

1889 11.00 

1888 10.00 

1887 10.88 

1886 9.19 


1885. c 10.88 

1884 11.62 

1883 11.12 

1882 ...12.31 

1881 10.50 

1880 11.69 

1879 12.50 

1878 10.75 


MARKET  AND  SALES  AT  NEW  YORK. 
The  total  sales  of  cotton  on  the  .spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Spot. 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday.. 

Monday 

Tuesday  _ . 
Wednesday 
Thursday  . 
Friday 

Quiet 

Quiet 

Quiet,  20  pts.  adv.. 
Quiet,  20  pts.  adv.. 
Quiet 

Quiet,  5  pts.  adv.- 

Steady 

Steady 

Firm 

Nervous 

Feverish 

Feverish 

376 

"524 
"218 



2,700 

i',76o 

1,600 

376 
2,700 

"524 
1,700 
1,818 

Total...    ... .   .   . 

1,118 

1   fi  nnn 

7  118 



FUTURES. — The  highest,   lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 

Mail  14—                                               1909.  1908.  1907.  1906. 

Stock  at  Liverpool bales. 1 ,209,000  823,000  1,213.000  961,000 

Stock  at  London 9,000           8,000  9,000  16,000 

Stock  at  Manchester 79,000  71,000  92,000  69,000 

Total  Great  Britain  stock 1,297,000  902,000  1,314,000  1,046,000 

Stock  at  Hamburg 11,000  20,000  9,000  13,000 

Stock  at  Bremen 453,000  439,000  412,000  231,000 

Stock  at  Havre 306,000  209,000  260,000  149,000 

Stock  at  Marseilles 4,000  4,000  3,000  4,000 

.Stock  at  Barcelona 40,000  46,000  16,000  9,000 

Stock  at  Genoa 42,000  38,000  86,000  49,000 

Stock  at  Trieste 4,000  21,000  21,000  8,000. 

Total  Continental  stocks 860,000       777,000       807,000       463,000 

Total  European  stocks 2,157,000  1,679,000  2,121,000  1,509,000 

India  cotton  afloat  for  Europe--.  135,000  97,000  200,000  143,000 

American  cotton  afloat  for  Europe  307,714  189,852  316,045  253,683 

Egypt, Brazil. (Sccafloat  for  Europe  46,000  32,000  43,000  31,000 

Stock  in  Alexandria,  Egypt 196,000  186,000  133,000  112,000 

Stock  in  Bombay,  India 437.000  594,000  807,000  1,072,000 

Stock  In  U.  S.  ports 574,132  428,625  508,453  518,499 

Stock  in  U.  S.  interior  towns 374,150  347,483  324,094  316,420 

U.  S.  exports  to-day 11,446  2,667  3,592  16,182 

Total  visible  supply 4,238.442   3,506,626  4,456,184  3,971,784 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — 

Liverpool  stock bales.  1,101,000       696,000  1,083,000  850,000 

Manchester  stock 67,000         62,000         77,000  60,000 

Continental  stock 814,000       687,000       732,000  412,000 

American  afloat  for  Europe 307,714       189,852       316,045  253,683 

U.  S.  port  stocks 574,132       428,625       508,453  518,499 

U.  S.  interior  stocks 374,150       347,482       324,094  316,420 

U.  S.  exports  to-day 11,446           2,667           3,592  16,182 

Total  American 3,249,442  2,413,626  3,045,184  2,426,784 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 108,000  127,000  130,000       111,000 

London   stock 9.000  8,000  9.000         16,000 

Manchester  stock 12,000  9,000  15,000           9,000 

Continental  stock 46,000  90,000  74,000         51,000 

India  afloat  for  Europe 135,000  97,000  200,000       143,000 

Egypt,  Brazil,  &c.,  afloat 46,000  32,000  43,000         31,000 

Stock  In  Alexandria,  Egypt 196,000  186,000  133,000       112,000 

Stock  In  Bombay,  India 437,000  594,000  807,000   1,072,000 

Total  East  India,  &c 989,000   1,143,000   1,411,000   1,545,000 

Total  American 3,249,442  2,413,626  3,045,184  2,426,784 

Total  visible  supply 4,238,662  3,556,626  4,456,184  3,971,784 

Middling  Upland,  Liverpool 5.78d.  6.08d.  6.96d.  6.25d. 

Middling  Upland,  New  York 11.35c.  11.00c.  12.15c.  12.00c. 

Egypt,  Good  Brown,  Liverpool-.  9d.  8  3-16d.  llj^d.  \\H&. 

Peruvian,  Rough  Good,  Liverpool  7.75d.  9.50d.  11.15d.  8.65d. 

Broach,  Fine,  Liverpool 5  7-16d.  5  5-16d.  6d.  5  iS^d. 

Tlnnevelly,  Good,  Liverpool 5J^d.  5  3-16d.  h%(\.  5  9-16d. 

Continental  imports  for  the  past  week  have  been  122,000 
bales. 

The  above  figures  for  1909  show  a  decrease  from  last 
week  of  178,578  bales,  a  gain  of  GS1,816  bales  over  1908, 
a  decrease  of  217,742  bales  from  1907,  and  a  gain  of  266,658 
bales  over  1906. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  weei<  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 


Mav  14— 
Shipped —  Week. 

Via  St.  Louis 10,835 

Via  Cairo 2.381 

Via  Rock  Island 229 

Via  Louisville 783 

Via  Cincinnati 1,891 

Via  Virginia  points 2,468 

Via  other  routes,  &c 1,984 


Total  gross  overland 20,571 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  Ac,   2,501 

Between  interior  towns 264 

Inland,  &c.,  from  South 1,419 


Total  to  be  deducted 4,184      214,881 


)8-09 

1907-08 

Since 

Since 

Se7>t.  1. 

Week. 

Sept.  1. 

593,601 

6,658 

386,680 

294,536 

3,686 

183,668 

30,067 

595 

31,383 

74,832 

1,198 

47,308 

44,379 

629 

45,771 

167,832 

1.012 

86,577 

252,519 

976 

207,263 

1,457,766 

14,754 

988,650 

131,312 

1,835 

97,930 

43,573 

248 

61,553 

39,996 

1,154 

56,182 

214,881 

3,237 

215,665 

Leaving  total  net  overland  * 16,387  1,242,885 


11,517       772,985 


•  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  16,387  bales,  against  11,517  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate 
net  overland  exhibits  an  increase  over  a  year  ago  of  469,900 
bales. 

1908-09 ■      1907-08 

In  Sight  and  Spinners'  Since 

Takings.  Week.         Sept.  1. 

Receipts  at  ports  to  May  14 98,754     9,307,400 

Net  overland  to  May  14 16,378      1,242,885 

Southern  consumption  to  May  14  a  50,000     1,700,000 


Since 
Week.        Sept.  1. 

50,379      7,724,435 
11,517  772,985 

40,000      1,697,000 


Total  marketed 165,141    12,250,285      101,896   10,194,420 

Interior  stocks  in  excess '45,541         260,135      *24,336         266,899 


Came  Into  sight  during  week 119,600 77,560        

Total  in  sight  May  14 12,510,420       10,461,319 


North,  spinners' takings  to  May  14  41,498     2,473,494       37,420     1,545,027 

a  These  figures  are  not  the  takings  by  Southern  mills,  but  are  estimates 
of  consumption  based  on  Information  received  from  time  to  time  during 
the  season  and  revised,  if  necessary,  wlien  complete  returns  are  received 
at  season's  close.  Reports  from  various  sections  of  the  South  indicate 
that  takings  by  the  mills  have  thus  far  this  season  been  appreciably  heavier 
than  during  the  corresponding  period  a  year  ago,  but  actual  or  approximate 
data  is  not  obtainable.     •  Decrease  during  week. 

Movement  into  sight  in  previous  years: 


Week —  Bales. 

1907 — May  17 92,419 

1906 — May  18 114,888 

1905 — May  19 162,086 

1904 — May  20 57,242 


Since  Sept.  1 —  Bales. 

1906-07 — May  17 12,638,185 

1905-06 — May  18 10,063,352 

1904-05 — May  19 11.817,036 

1903-04 — May  20 9,548,239 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


May — 

Range 

Closing 

June — 

Range  

Closing 

Juli/ — 

Range  

Closing 

Aufiust — - 

Range  

Closing 

September — 

Range 

Closing 

October — 

Range  

Closing 

November — ■ 

Range  

Closing 

December — 

Range  

Closing 

January — 

Range  

Closing 

March — 

Range  

Closing 

Tone- 
Spot  

Options 


Sat' day. 
May  8. 


—  @   • 
10.26    — 

—  @    — 
10.33-.35 

10. 48-. ,53 
10. 48-. 49 

—  @    — 
10.35-. 38 

—  @   — 
10.30-.33 

10. 17-. 23 
10. 18-. 19 

—  @    — 
10. 14-. 18 

10. 16-. 19 
10. 15-. 16 

10. 16-. 21 
10. 15-. 17 

—  @    — 


Quiet. 
Steady. 


Monday. 
May    10. 


10. 26-. 28 
10. 28-. 30 

—  (a)  — 

10.34-. 37 

10. 48-. 53 
10.48-. 49 

—  @  — 
10.35  — 

—  .33 
10.30- .34 

10. 19-. 24 
10.22-. 23 

—  @  — 
10. 18-. 21 

10. 15-. 19 
10. 18-. 20 

10. 20-. 22 
10. 21-. 22 

—  @  — 
10.20  — 

Quiet. 
Steady. 


Tuesday. 
Mav    11. 


10.30    — 
10.47    — 

—  @   — 
10. 53-. 56 

10. 48-. 69 
10. 67-. 68 

—  @    — 
10. 54-. 56 

—  @   — 
10.49-. 51 

10. 22-. 46 
10.44-.45 

—  @    — 
10.44-.46 

10. 21-. 46 
10.44- .45 

10. 24-. 47 
10. 45-. 47 

—  @    — 


Steady. 
V'y  st'dy 


Wed'day 
May    12 


10.60- 
10.64 

—    (TO 
10.79- 

10.74- 
10.91- 

10.65- 
10.77- 


67 


81 


10.73- 

10.54- 
10.69- 

—  (ffl 
10.69 

10.53- 
10.70- 

10.55- 
10.72- 

(O) 


.74 
.75 


-.71 


Steady. 
V'y  st'dy 


Thursd'y. 
Mav    13. 


10.57 
10.01 

—  @ 
10.82- 

10.86- 
10.94- 

—  @ 
10.82- 

10.78- 
10.80- 

10.66- 
10.75- 

—  rH) 
10.75- 

10.65- 
10.75- 

10.69- 
10.79- 

—  @ 


.67 


.84 

.97 
.95 


.83 


.77 
.76 


Friday- 
May    14. 


10 


10 


.76  10 

.77  10 

.76110 

I 

.80  10 
.80  10 


Steady. 
Firm. 


@   — 
.67    • 

(ffi    _ 
.85-. 87 

.88-. 02 
.97-. 98 

.   @    _ 
.90    • 

.90    — 
.90    — 

.69-. 83 
,78-.70 

@    — 
.78-.79 

.69-. 83 
.7-8.79 

.73-.86 
.84-. 85 


—    @    — 


Firm. 
Firm.  J 


*  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 
reports  to  us  this  evening  from  the  South  indicate  that  the 
weather  as  a  rule  has  been  fairly  favorable .  Where  rain  has 
fallen  the  precipitation  has  been  light  in  the  main ,  and  in  Texas 
there  has  been  an  absence  of  moisture  in  most  sections. 
Early  in  the  week  there  were  some  complaints  of  low  tem- 
perature at  night,  but  latterly  it  has  turned  warmer.  Plant- 
ing has  been  completed  at  most  points  and  a  number  of  our 
correspondents  report  the  crop  doing  finely. 

Galveston,  Texas. — There  has  been  only  a  trace  of  rain  on 
one  day  during  the  week.  The  thermometer  has  ranged  from 
60  to  80,  averaging  70. 

Brenham,  Texas. — It  has  rained  on  two  days  of  the  week 
to  an  inappreciable  extent.  The  thermometer  has  averaged 
71,  the  highest  being  89  and  the  lowest  52. 

Corpus  Christi,  Texas. — We  have  had  rain  on  one  day  dur- 
ing the  week,  the  precipitation  reaching  six  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  52  to  82,  aver- 
aging 67. 

Cuero,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  the  rainfall  being  two  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  50  to  92,  averaging  71. 

Fort  Worth,  Texas. — We  have  had  a  trace  of  rain  on  one 
day  during  the  week.  The  thermometer  has  averaged  66, 
the  highest  being  86  and  the  lowest  46. 

Huntsville,  Texas. — We  have  had  no  rain  during  the  past 
week.  The  thermometer  has  ranged  from  50  to  85,  averag- 
ing 68. 

Lampasas,  Texas. — -There  has  been  rain  on  one  day  during 
the  week,  the  precipitation  being  four  hundredths  of  an  inch. 
The  thermometer  has  averaged  65,  the  highest  being  88 
and  the  lowest  41.  t 

Luling,  Texas. — There  has  been  rain  on  one  daj^  the  past 
week,  the  rainfall  being  eight  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  53  to  90,  averaging  72. 

Palestine,  Texas. — The  week's  rainfall  has  been  one  hun- 
dredth of  an  inch.  The  thermometer  has  averaged  65,  the 
highest  being  84  and  the  lowest  46. 

Paris,  Texas. — We  have  had  rain  on  one  day  during  the 
week,  the  precipitation  being  ten  hundredths  of  an  inch. 
The  thermometer  has  averaged  69,  ranging  from  46  to  92. 

San  Antonio,  Texas. — We  have  had  rain  on  two  days  dur- 
ing the  week,  the  precipitation  being  inappreciable.  The 
thermometer  has  ranged  from  54  to  90,  averaging  72. 

Weather  ford,  Texas. — We  have  had  rain  on  one  day  the 
past  week,  the  rainfall  being  twelve  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  45  to  91,  averaging  68. 

New  Orleans,  Louisiana. — We  have  had  no  rain  during  the 
week.     The  thermometer  has  averaged  71 . 

Shreveport,  Louisiana. — There  has  been  a  trace  of  rain  on 
one  day  of  the  week.  The  thermometer  has  averaged  69, 
ranging  from  50  to  87. 

Vicksburg ,  Mississippi. — It  has  rained  on  one  day  during 
the  week,  to  an  inappreciable  extent.  Average  thermometer 
69,  highest  85  and  lowest  51. 

Helena,  Arkansas. — There  is  some  complaint  of  damage  to 
cotton  from  cold  weather.  The  river  is  rising.  There  has 
been  rain  on  one  day  during  the  week,  the  precipitation  be- 
ing fifty-five  hundredths  of  an  inch.  The  thermometer  has 
averaged  65.7,  the  highest  being  82  and  the  lowest  48. 

Little  Rock,  Arkansas. — We  have  had  rain  on  one  day  dur- 
ing the  week,  the  rainfall  being  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  66,  ranging  from  47  to  85. 

Memphis,  Tennessee. — Nights  have  been  rather  too  cool 
for  cotton .  The  river  is  32 .7  feet  on  the  gauge  and  rising .  _  It 
has  rained  on  two  days  of  the  week,  the  precipitation  being 
eighty-one  hundredths  of  an  inch.  The  thermometer  has 
ranged  from  48.2  to  84,  averaging  65.7. 

Nashville,  Tennessee. — Rain  has  fallen  during  the  week  to 
the  extent  of  one  inch  and  eighteen  hundredths.  Average 
thermometer  64,  highest  83,  lowest  44. 

Mobile,  Alabama. — The  weather  in  the  interior  has  been 
favorable      Cotton  is  growing  well  and  good  stands  are  gen- 
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the  precipitation  being 
thermometer  has  aver- 


eral .     There  has  been  some  replanting  on  account  of  the  cold 
weather  and  floods  of  the  first  week  of  May.     We  have  had 
rain  on  two  days  during  the  week, 
three  hundredths  of  an  inch.     The 
aged  7'.i,  highest  80,  lowest  60. 

Motdgtinery,  Alabama. — Weather  very  favorable;  nights 
are  getting  warmer.  Fine  stands  have  been  secured.  Nearly 
all  cotton  is  chopped  out.  Cereals  are  doing  well.  We  have 
had  rain  on  two  days  during  the  week.  The  thermometer 
has  averaged  69,  ranging  from  50  to  84. 

Selma,  Alabama. — We  have  had  rain  on  one  day  during 
the  week.  The  rainfall  reached  fifteen  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  45  to  84,  averaging 
67. 

Avgusta,  Georgia. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  being  one  hundredth  of  an  inch.  The 
thermometer  has  averaged  70,  ranging  from  54  to  85. 

Madison,  Florida.— We  have  had  one  shower  the  past 
week.     Average  thermometer  74,  highest  87,  lowest  57. 

Savannah,  Georgia. — It  has  been  dry  all  the  week.  The 
thermometer  has  ranged  from  57  to  83,  averaging  71. 

Charlotte,  North  Carolina. — Farm  work  is  progressing 
satisfactorily.  It  has  rained  on  two  days  of  the  week,  the 
precipitation  reaching  seventy- three  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  47  to  84,  averaging  66. 

Charleston,  South  Carolina. — It  has  rained  on  one  day  dur- 
ing the  week  to  an  inappreciable  extent.  Average  thermo- 
meter 70,  highest  82,  lowest  58. 


INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 

May  13. 

1908-09. 

1907-08. 

1906-07. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

43,000 

1.828.000 

36.000 

1.699.000 

71.000 

2,519.000 

For  the  Week. 

Since  Septembc 

r  1. 

Great 

Conti- 

Great 

Conti- 

Britain. 

nent. 

Total. 

Britain. 

nent. 

Total. 

Bombay — 

1908-09 

1,000 

13.000 

14,000 

21,000 

503,000 

524,000 

1907-08 

2,000 

16.000 

18,000 

20,000 

499,000 

519,000 

1906-07 

4,000 

24,000 

28,000 

48,000 

895,000 

943,000 

Calcutta — 

1908-09 

1,000 

1,000 

4,000 

32,000 

36,000 

1907-08 

3,000 

17,000 

20,000 

1906-07 

2,000 

2, OOO 

6,000 

100,000 

106,000 

Madras — 

1908-09 

1,000 

1,000 

3,000 

18,000 

21,000 

1907-08 

5,000 

25,000 

30,000 

1906-07 

1,000 

1,000 

3,000 

22,000 

25,000 

All  others — 

1908-09 

11,000 

11,000 

15,000 

184,000 

199,000 

1907-08 

12,000 

12,000 

12,000 

167,000 

179,000 

1906-07 

10,000 

10,000 

8,000 

127,000 

135,000 

Total  all — 

1908-09 

1,000 

26,000 

27,000 

43,000 

737,000 

780,000 

1907-08 

2,000 
4.000 

28,000 
37,000 

30,000 
41,000 

40,000 
65,000 

708,000 
1,144,000 

748,000 

1906-07 

1,209,000 

ALEXANDRIA    RECEIPTS     AND    SHIPMENTS. 


Alexandria,  Egypt, 
May  12. 

1908-09. 

1907-08. 

1906-07. 

Receipts  (cantars) 

This  week 

Since  Sept.  1 

20,000 
6.600,349 

26,000 
6,988,918 

1,400 
6,842,473 

Exports  (bales)  — 


This 
Week. 


To  Liverpool I    1,250 

To  Manchester 6,750 

To  Continent 9.750 

To  America 1   3.000 


Since 
Sept.  1. 


171,222 

178,036 

302, 83i) 

73,237 


Total  exports [20,750  725,334    13,750  747,595      5,500  794,311 


This      Since 
Week.lSept.  1 


1 

250  201 

912 

5 

2,50 

178 

221 

6 

000,309 

726 

1 

250 



57 

,736 

This 
Week. 


Since 
Sept.  1. 


1,750  196,158 

185,247 

2,750  308,930 
1,000  103,976 


A  cantar  is  99  lb;.      Egyptian  bales  weigh  about  750  lb>. 

The  statement  shows  that  the  receipts  for  the  week  were 
20,000  cantars  and  the  foreign  shipments  20,750  bales. 

OUR  COTTON  ACREAGE  REPORT.— Our  cotton  acre- 
age report  will  probably  be  ready  about  the  1st  of  June. 
Parties  desiring  the  circular  in  quantities,  with  their  business 
cards  printed  thereon,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
steady  for  both  yarns  and  shirtings.  The  demand  for  both 
India  and  China  is  improving.  We  give  the  prices  for  to-day 
below  and  leave  those  for  previous  weeks  of  this  and  last 
year  for  comparison. 


1909. 

1908. 

8K  lbs.  S flirt- 

Cofn 

8H  lbs.  Shirt- 

Cofn 

32s  Cop 

ings,   common 

Mid. 

32s  Cop 

ings,  common 

Mid. 

Twist. 

to  finest. 

UpVs 

Twist. 

to  linest. 

Upl-s 

<l. 

d. 

s.  d.          s.  d. 

d. 

d. 

d. 

a.  d.          s.  d. 

d. 

Apr. 

2 

7  3-16  @ 

8H 

4     6i^@8     5 

5.13 

8ii       ® 

9H 

5     1      @8     4 

5.73 

9 

7^'i        @ 

8!/« 

4     7H'a8     6 

S.27 

?,%        @ 

y^ 

5     0     ®8     3 

5.66 

16 

7%        @ 

8H 

4     8     @8     7H 

5.54 

7  15-16® 

9H 

5     0     @8     1 

5.57 

23 

7ys     @ 

8»/, 

4     8     ®8     7J^ 

5.49 

7  13-16® 

9 

4   11         8     0 

5.31 

30 

7%        ® 

8'/, 

4     7     @8     71^ 

S.53 

7  11-16® 

8^s 

4  103^  @8     0 

5.40 

May 

V 

7%        (3) 

&y> 

4     7V^@8     7H 

5.54 

IVi       @ 

i'A 

4   10H@7  lOH 

5.09 

14    \7% 

ay. 

4     83^      8     9 

5.78 

8Ji 

9''4 

5     0         SO 

0.08 

WORLD'S  SUPPLY   AND  TAKINGS   OF  COTTON. 


Cotton  Takings. 
Week  and  Season. 

1908-09. 

1907-08. 

Week. 

Season . 

Week. 

Season . 

Visible  supply  May  7 

Visible  supply  Sept.  1 

American  in  sight  to  May  14 

Hombay  reCfeipts  to  May  13 

Other  India  ship'ts  to  May  13.. 
Alexandria  receipts  to  May  12-. 
Other  supply  to  May  12. a 

4,417,020 

nV.eoo 

43,000 

13,000 

3,000 

l",yi"4~,982 

12,510,420 

1,828,000 

256,000 

880,000 

158,000 

3.747.109 

77".  560 

36.000 

12.000 

4,000 

2,29'r,8i4 

10,461,319 

1,699,000 

229,000 

932,000 

198,000 

Total  supply 

Deduct — 
Visible  supply  May  14 

4,595,620 
4.238,442 

15,547,402 
4,238.442 

3.876,669 
3.556,626 

15,811,163 
3,556,626 

Total  takings  to  May  14 

Of  which  American   .      .    _    . 

357,178 
253,178 
104,000 

13,108.960 

10,237,960 

2,871.000 

320,043 

223,043 

97,000 

12,254,537 
9,383,537 

Of  which  other _ 

2,871,000 

*  Embraces  receipts  in  Europe  from  Brazil.  Smyrna,  West  Indies,  &c. 

EUROPEAN  COTTON  CONSUMPTION  TO  MAY  1.— 
By  cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  May  1.  We  give  also  revised  totals  for  last  year 
that  comparison  may  be  made.  The  spinners'  takings  in 
actual  bales  and  pounds  have  been  as  follows: 


Oct.  1  to  May  1. 

For  1908-09. 

Takings   by   spinners baies 

Average  weight  of  bales lbs. 

Takings  In  pounds 

For  1907-08. 

Takings   by   spinners bales 

Average  weight  of  bales lbs. 

Takings  in  pounds 


Great  Britain. 


2,329,000 

510 

1,187,790,000 


2,509,000 

506 

1,269,554,000 


Continent. 


Total. 


3,899,000  6,228,000 

488  496.2 

1,902,812,000  3,090,602,000 


3,845,000 

483 

1,857,335,000 


6,354,000 

492.1 

3,126,889,000 


According  to  the  above,  the  average  weight  of  the  de- 
liveries in  Great  Britain  is  510  pounds  per  bale  this  sea.son, 
against  506  pounds  during  the  same  time  last  season.  The 
Continental  deliveries  average  488  pounds,  against  483 
pounds  last  year,  and  for  the  whole  of  Europe  the  deliveries 
average  496.2  pounds  per  bale,  against  492.1  pounds  last 
season.  Our  dispatch  also  gives  the  full  movement  for  this 
year  and  last  year  in  bales  of  500  pounds. 


Oct.  1  to  May  1. 
Bales  of  500  lbs.  each. 
000s  omitted. 

1908-09 

1907-08 

Great 
Britain 

Conti- 
nent. 

Total. 

Great 
Britain 

Conti- 
nent. 

Total. 

Spinners'  stock  Oct.  1 

Takings  to  May  1   - 

308 
2,375 

1,046 
3,806 

1,354 
6,181 

367 
2,539 

1,089 
3,715 

1,456 
6,254 

Supply        _     .        

2,683 
2,110 

4,852 
3,300 

7,535 
5,410 

2,906 
2,340 

4,804 
3,300 

7,710 

Consumption,  30  weeks 

5,640 

Spinners'  stock  May  1 

Week's  Consumption, 
000s  omitted. 
In  October 

573 

•30 
60 
78 
80 
80 
80 
80 

1,552 

110 
110 
110 
110 
110 
110 
110 

2,125 

140 
170 
188 
190 
190 
190 
190 

566 

78 
78 
78 
78 
78 
78 
78 

1,504 

110 
110 
110 
110 
110 
110 
110 

2,070 
188 

In  November       

188 

In  December 

188 

In  January          .    .    

188 

In  February 

188 

In  March 

188 

In  April            --      --- 

188 

*  Small  consumption  due  to  lockout  in  Lancashire. 

The  foregoing  shows  that  the  weekly  consumption  is  now 
190,000  bales  of  500  pounds  each,  against  188,000  bales  of 
like  weight  at  the  corresponding  time  last  year.  The  total 
spinners'  stocks  in  Great  Britain  and  on  the  Continent  have 
decreased  45,000  bales  during  the  month,  and  are  now 
55,000  bales  more  than  at  the  same  date  last  season. 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  74,381  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW    YORK — To    Liverpool — May   7 — Celtic,    1,052    upland,    229 

foreign 1,281 

To  Hull — May  7 — Buffalo,  300 300 

To  Havre — May  8 — La  Gascogne,  75  upland,  41  foreign 116 

To  Bremen — May  12 — Friedrich  der  Grosse,  1,874 1,874 

To  Hamburg — May  11 — Bluecher,  22 22 

To  Antwerp — May  7 — Zeeland,  200 200 

To  Barcelona — May  7 — Manuel  Calvo,  650 650 

To  Naples — May  7 — Barbarossa,   499 499 

To  Trieste — May  12 — Pannonia,  50 50 

To  .Japan — May  7 — Indrawadi,  4,150 May  8 — Welsh  Prince, 

2,200    6,350 

GALVESTON — To  Bremen — May  8 — Frankfurt,  11,785 11,785 

To  Christiania — May  10 — Thelma,  1,650 1,650 

NEW   ORLEANS — To   Livcipool — May   10 — Median,   7. 432. ..May 

13 — Mercian,  4 ,000 11,432 

To  Rotterdam — May  12 — Montauk,  274 274 

To  Barcelona — May  7 — Conde  Wilfredo,  2,300 May  13 — Mon- 

gibello,  350 2.650 

To  Passages — May  7 — Conde  Wilfredo,  200 200 

To  Corunna — May  7 — Conde  Wilfredo,  200 200 

To  Genoa — May  13 — Mongibcllo,  600 600 

MOBILE — To  Liverpool — May  8 — Texan,  4,966 4,966 

To  Havre — May  13 — Candidate,  10,451 10,451 

SAVANNAH — To   Havre — May  7 — Teesbridge,  3,355 3,355 

To  Bremen — May  7 — Atholi.  150 150 

To  Hamburg — May  7 — Atholi,  5,434 5,434 

To  Rotterdam — May  7 — Teesbridge,  150 150 

To  Antwerp — May  7 — Teesl)ridge,  532 532 

To  Gothenburg — May  7 — Atholi,  150;  Teesbridge.  100 250 

To  Malmo — May  7 — .Atholi.  300 300 

To  Barcelona — May  8 — Margherita,  1,772 1,772 

To  Genoa— May  8 — Margherita,  1,800 1,800 

To  Trieste — May  8 — Margherita,   400 400 

To  Fiume — May  8 — Margherita,  300 300 

To  Venice— May  8 — Margherita,  200 200 

NORFOLK — To  Hamburg — May  8 — Albano,  204 204 

BOSTON — To  Liverpool — May  8 — Sachem,   150 May  12 — Cana- 
dian, 995 1.145 

BALTIMORE — To  Bremen — May  10 — Rheln,  1,998 1,998 

SEATTLE — To  Japan — May  11 — Shinano  Maru,  841 841 

Total -- 74,381 
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Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per  100  lbs.: 

Sat.         Mon         Tues.         Wed.       Tliurs.  Fri. 

Liverpool    12              12              12               12               12  12 

Manchester 11              11              H              11              11  11 

Havre    14              14               14              14              14  14 

Bremen 18               18               18               18               18  18 

Hambm-B    22 «          22  H          22  H          22 'A          22'A  22  W 

Antwerp    18               18                18               18                18  18 

Ghent,  via  Antwerp        2G              26              26              26              26  26 

Reval .-iO               30               30               30               30  30 

GothenburK    30               30               30               30               30  30 

Barcelona,  dlreet -.        20              20              20              20              20  20 

Genoa    18              18              18              18              18  18 

Trieste 28               28               28               28                28  28 

Japan 45                45                45                45                45  45 

LIVERPOOL.— By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 

ApriJ  23.     April  SO.        Ma;/  7.  May.  11. 

Sales  of  the  week 58,000           56,000           55,000  50,000 

Of  which  .speculators  took,.          4,000              3,000              4,000  2,000 

Of  which  exporters  took..-          1,000              1,000              1,000  2,000 

Sales,  American 51,000           50,000           49,000  47,000 

Actual  export 5,000             5,000             7,000  0,000 

Forwarded 62,000           74,000           71,000  68,000 

Total   stock — Estimated 1,288,000      1,257,000      1,202,000  1,20!),00() 

Of  which  American — Est_. 1,179, 000      1,147,000      1,090,000  1,101,1100 

Total  imports  of  the  week 25,000           48,000           23,000  80,000 

Of  which  American 15,000           29,000           14,000  04,ooo 

Amountafloat . 137,000         134,000         178,000  130,000 

Of  which  American 111,000         109,000         146,000  104,000 

The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wed' day. 

Thursday. 

Friday. 

Market,     1 

12^15      } 
P.M.      J 

Quiet. 

Quiet. 

Quiet. 

More 
demand. 

Good 
demand. 

Moderate 
demand . 

Mld.Upl'ds 

5.5S 

5.5S 

5.58 

5.72 

5.78 

5.7S 

Sales 

Spec.&exp. 

5.000 
500 

7,000 
500 

6,000 
500 

10,000 
500 

12,000 
1,000 

10,000 
500 

Futures 
Market      \ 
opened       J 

Steady  at 
1    point 
advance. 

Quiet  at 
1    point 
decline. 

Steady, 
unch.   to 
1  pt.  adv. 

Irreg.  at 
9H@12 
pts.  adv. 

Steady, 

un- 
changed. 

Quiet  at 
1@2  pts. 
decline. 

Market      1 
4          y 

P.  M.      J 

Steady  at 
3^@4i^ 
pts.  adv. 

steady  at 
unch.  to 
U  pt.  dec. 

Steady  at 

A&S    pts. 

advance. 

Steady  at 
18@19i^ 
pts.  adv. 

Steady  at 
5(3' 0  pts. 
advance. 

Steady  at 
1(313  pts. 
decline. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  WQths.     Thus:  5  46  means  5  46-100(Z. 


BREADSTUFFS. 

Friday  Night,  May  14  1909. 

Flour  has  been  dull  and  irregular.  Spring-wheat  brands 
have  been  steady.  Winter-wheat  flour  advanced  a  trifle, 
owing  to  scarcity.  Receipts  have  consisted  largely  of  spring- 
wheat  flour,  almost  no  winter  having  arrived.  This  was  espec- 
ially true  of  soft  winter- wheat  varieties,  as  these  have  not 
been  made  as  formerly  because  of  the  great  scarcity  of  soft 
wheat.  Consequently  business  has  been  mainly  confined  to 
ma'l  let's  of  spring-wheat  flour,  and  these  have  also  been 
rrivirg  slowly. 

Wheat  has  declined,  mainly  under  the  influence  of  bene- 
ficial rains  in  Kansas,  Nebraska  and  Missouri,  practically 
breakiag  the  drought  in  most  sections  of  those  States. 
Manipulation  has  been  very  apparent  in  the  bull  interest; 
but  what  with  improved  crop  prospects  and  enormous  liqui- 
dation, prices,  in  spite  of  rallies  from  time  to  time,  have 
gradually  fallen  to  a  lower  level  from  that  which  they  occu- 
pied a  week  ago.  It  is  pointed  out  that  seeding  of  spring 
wheat  is  practically  completed  in  the  Northwest  up  to  the 
Canadian  line  and  about  75%  of  it  in  Canada  itself.  It  is 
reported,  too,  that  there  will  be  an  increase  in  the  acreage 
of  Minnesota  and  the  Dakotas  of  something  like  5  to  10% 
in  view  of  the  existing  high  prices.  On  the  other  hand,  the 
receipts  at  most  of  the  big  markets  of  the  West  have  been 
small,  and  rumors  have  been  afloat  of  large  cash  sales  at 
Minneapolis  and  other  markets  to  domestic  millers.  These 
rumors  have  had  some  effect,  although  they  have  not  been 
fully  confirmed.  The  cash  markets  have  shown  a  steadiness 
which  has  encouraged  bulls,  and  some  reports  are  to  the 
effect  that  western  Kansas  and  much  of  Oklahoma  still  need 
rain.  There  are  reports,  too,  that  the  general  crop  outlook 
in  the  Southwest  is  more  or  less  unfavorable.  Large  inter- 
ests at  the  West  and  also  in  Wall  Street  have  been  buying. 
The  Argentine  shipments  for  the  week  are  estimated  at  about 
half  the  quantity  shipped  for  the  .same  week  last  year.  Lat- 
terly, however,  prices  both  at  home  and  abroad  have  sagged 
under  better  weather  and  liquidation.  An  unfavorable 
feature  of  the  situation  from  the  speculative  standpoint  in 


the  estimation  of  some  is  that  bull  manipulation  has  per- 
sisted in  the  teeth  of  the  beneficial  rains  in  the  Southwest, 
the  ab.sence  of  export  trade  and  a  declining  tendency  in  the 
foreign  markets.  It  is  believed  to  give  an  artificial  look  to 
the  whole  market.  To-day,  for  the  first  time  in  years,  there 
were  no  receipts  by  rail  at  Chicago.  Prices  advanced,  with 
Liverpool  quotations  also  higher.  The  sea.son  is  said  to  be 
late  in  some  parts  of  Europe;.  The  stock  at  Minneapolis 
has  decreased  during  the  week  750,000  bushels. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

No.  2  red  winter,  f.  o.  b ctS-143H   143  J4   143        143        144        145 

May  delivery  in  elevator 135        134        134        134        134        134 

July  delivery  In  elevator 120K   119^   120%   119J^   \\9%   120  14 

September  delivery  in  elevator 113  >^   1125^    1135^    112%   112 'A    112K 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

May  delivery  in  elevator. Cts.l27k'   126}i   12714   127        127        128 

Julv  delivery  in  elevator 114  M    112%    114%    113  Ji    112  ?4   113% 

September  delivery  in  elevator 106J4    10534    106]^   1055<i   105%    105?i 

Corn  was  weaker  early  in  the  week,  but  afterwards  ad- 
vanced. More  seasonable  weather  West  was  largely  re- 
.sponsible  for  the  initial  depression,  there  having  been  more 
pressure  to  sell,  on  the  assumption  that  farmers  would  plant 
a  larger  acreage  and  would  then  be  willing  to  market  their 
old  reserves.  Apparently  this  presumption  was  in  a  sense 
premature,  as  subsequent  advices  suggested  that  farmers 
were  not  planting  as  actively  as  anticipated,  and  were  show- 
ing no  inclination  to  make  larger  deliveries  to  country  sta- 
tions. Advices  state  that  the  acreage  is  sure  to  be  some- 
what larger;  it  was  agreed  that  farmers  had  displayed  sur- 
prising indifference  about  selling.  As  a  result, sellers  for  the 
decline  have  been  uneasy.  Doubtless  their  anxiety  to  cover 
was  increased  by  the  insignificant  supply  in  sight  and  also 
by  the  remarkably  meagre  supply  of  contract  grades  in  Chi- 
cago, the  total  amounting  to  only  214,000  bushels,  against 
2,869,000  bushels  a  year  ago.  Some  feared  there  might  be  a 
"squeeze"  of  the  shorts  in  May.  To-day  a  slight  reces.sion 
occurred  in  the  final  trading  on  profit-taking  induced  by 
favorable  weather. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

Cash    corn cts.   83  H      82  82  82  H      83'/^      83% 

May  delivery  in  elevator 82  M     81%     81%     81%     83         83 

July  delivery  in  elevator 7SH     77%      78  78%      78  :'4      78  M 

September  delivery  in  elevator 75%      75  75%      75%      75  ?<      75  j| 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

May  delivery  in  elevator cts.   72  71%  72%  72%     73%     73% 

July  delivery  in  elevator 68%  68%  68%  68%      69%      69 

September  delivery  in  elevator 67  K  67  67%  67  H      67%      67% 

Oats  declined  early,  but  later  advanced.  The  initial 
weakness  was  chiefly  ascribed  to  more  seasonable  weather 
and  reports  of  more  satisfactory  progress  in  seeding.  The 
subsequent  rally  was  attributeci  largely  to  the  insignificant 
receipts  at  primary  points  and  the  small  visible  .supply. 
Contract  stocks  are  (decidedly  light,  Chicago  having  more 
than  60%  less  than  a  year  ago.  To-day  strength  prevailed 
temporarily,  especially  on  May  contracts,  but  later  they  re- 
ceded J^c,  while  the  distant  futures  declined  only  slightly. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW    YORK. 
Sat.  Mon.  Tues.  Wed.         Thurs 

No.2whltectS.63%-64        63-63%        63-63%        64-64%    64-64  J- 
White,  clipped, 

34  to  36  lbs.      61-63    60%-62%   60%-62%        61-63  61-63        61-63 

DAILY  CLOSING  PRICES  OF  OATS  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri 

May  delivery  in  elevator cts.   58%     58  58%      58% 

July  delivery  in  elevator 51%      51%      51  Ji      52 

September  delivery  in  elevator 43%     43%     44%     44% 

The  following  are  closing  quotations: 

FLOUR. 


Fri. 
64-64  % 


58  %      59  % 
52  51% 

44%      43% 


Winter,  low  gi-ades. 


.$5  25@$5  65  \  Kansas  straight S6  00,a)$6  40 


Winter  patents 6  80@    7  00    Blended  clears (»    6  25 

Winter  straight 6  25@    6  50   City  patents 6  90®    7  20 

Winter  clear 5  650    5  80   Rye  flour,  bbls 4  50ia    5  00 

Spring  patent 6  40@    6  90   Graham   flour 3  90@    4  10 

Spring  straights 5  90@    6  10   Corn  meal,  kiln  dried 3  80@   3  85 

Kansas  clears 5  20@    5  65 

GRAIN, 
Cents.    Corn,  per  bush. —  Cents. 

No.  2  mixed elev.     83% 

No.  2  yellow f.o.b.    81% 

No.  2  white f.o.b.    84% 

Rye,  per  bush. — 

No.  2  Western f.o.b.    94 

State  and  Jersey Nominal 

Barley — Malting 78@79 

Feeding,  c.  1.  f.  N    Y..     77@78 

The  statement  of  the  movement  of  breadstuffs  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Wheat,  per  bush. —  Cent! 

N.  Duluth,  No.  1 133 

N.  Duluth,  No.  2 131 

Red  winter.  No.  2 f.o.b.  145 

Hard     "  "     134 

Oats,  per  bush. — 

Nat  white,  26  to  28  lbs.61%(a62% 

No.  2  white 64      (§64% 

White  clipped 61      @67% 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.imibs. 

bush.  60  lbs. 

bush .  56  lbs 

bush.  32  lbs. 

bvsh.iSlbs. 

bu.56  lbs. 

Chicago 

147,621 

45,600 

821,900 

1,554,600 

307,500 

13,000 

Milwaukee.. 

50,575 

85,800 

52,800 

132,500 

03,700 

6,000 

Duluth 

104,250 

108,645 

58,035 

59,292 

164 

Minneapolis. 

1,090,510 

35,600 

151,860 

115,130 

23,280 

Toledo 

31,000 

55,300 

30,000 

Detroit 

13,500 

10,800 

16,000 

Cleveland  . . 

1,613 

4,533 

163,824 

163,022 

7,450 

St.  Louis... 

39,300 

86,000 

473,755 

2.32,000 

44,200 

2,656 

Peoria 

37,000 

12,000 

210,100 

154,500 

46.000 

3,000 

Kansas  City. 

216,300 

150,700 

132,000 

Tot.wk.'OO 

380,359 

1,093,888 

1,974,839 

2,625,117 

703,272 

47,444 

Same  wk.  '08 

354,592 

2.228,456 

2,111,050 

2,839,780 

712,770 

52,610 

Same  wk.  '07 

442.897 

4,157,920 

3,435,046 

4,136,302 

846,213 

88,807 

Since  Aug.  1 

1908-09... 

16,202,887 

198,337,486 

118,000,826 

135,481,553 

73,736,595 

5,787,974 

1907-08... 

14,476,358 

186.037,064 

149,434,382 

150,281.549 

56.754,660 

6,009,215 

1900-07   -. 

16,842,332 

204,515.135 

107,155,230 

108, Oil,;  -8 

61,604,644 

6, .833. 275 

1366 


THE  CHRONICLE 


[Vol.   lxxxviii. 


Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  May 8  1909  follow: 


Flour, 

Receipts  at — 

f>Ms. 

New  York 

93,755 

Boston 

27,083 

Portland,  Me 

Phlladolplila 

51,906 

Baltimore 

25,720 

Richmond 

4,890 

New  Orleans  * 

14,003 

Norfolk 

571 

Galveston 

Mobile -.. 

1,275 

Montreal 

37,377 

Total  week 

250,640 

Week  1908 

313,270 

Wheat, 

bush . 

297,000 

274,079 


124,593 

0,846 

17,330 

13,200 


.000 


199,804 


Corn, 

bush . 

50,250 

10,105 

"  9^666 

27,574 

70,400 

140,200 

"  4",66o 

8,490 

120,950 


Oals, 

bush. 

480,880 

73,375 


Barlen, 
bush. 
5,100 

08,880 


81,021 

59,505 

18,750 

113,000 


1,000 
1,241 


44,749       41,603 


Rlie. 

bush 

5,750 


4,175 


400 


941,452  4.53,107  877,880  117.890       10,391 

1,075,703  101,5.53  074,862  23,012          3,895 

Since  J.an.  1  1909.-5,200,299  21,246.204  24,197,027  10,394,1.37  3302,087     294,397 

Since  Jan.  11908.. 5.950,375   19.490.463  22,379,054  13,003,082  1808,744   1079,090 


♦  Receipts  do  not  Include  grain  paslng  through  New  Orleans  tor  foreign  ports 
on  through  bills  o£  lading. 


The  exports  from  the  several  seaboard  ports  for  the  week 
ending  May  8  1909  are  shown  in  the  annexed  statement: 

Corn,  Flour,  Oats,        Rye,  Peas,  Barley- 

bush.  bbls.  Mesh.       bush.  bush.  bush. 

34,023  48,109           1,000       9,402  1.275 

09,070  3,923                40       9,985       

3,257  44,375        

01,693  22,388 

32.674  4,850           4,967       547 

4,555  13,372        

8,490  1,275        

48,000  13,705        

- 571        


Wheat, 

Exports  from — •  bush. 

New  York 180,391 

Boston 110,098 

Phlladcphia 148,794 

Baltimore 2,598 

New  Orleans 

Galveston 

Mobile 

Montreal 16.000 

Norfolk 


Total  week 458,481 

Week  1908 1,050.745 


262,368  152,634 
242,011  154,900 


6,007 
4.190 


19,387        1,822 
24,409       7,890 


The  destination  of  these  exports  for  the  week  and  since 
July  1  1908  is  as  below: 


-Flour- 


-Wheal- 


— Corn- 


Exports  for  week  and 

since  July  1  to — 
United  Kingdom... 

Continent 

So.  &  Cent.  Amer.. 

West  Indies 

Brit.  No.  Am.  Cols 
Other  Countries 


Since 

Week        July  1 

Mays.  1908. 

bbls.  bbls. 

09,278  4.035,304 

50.303  2,001,747 

8,122      577.520 

23,803   1,240,299 

.     1,056        68,354 

12      339,347 


Since 

Week  July  1 

May  8.  1908. 

biish.  bush. 

316,398  51,607,760 

131,493  45,425,394 

10,590  453,826 

16,333 


Week 
May  8. 

bush. 

170,092 

131,493 

10.590 


74.403 


Since 

Jzily  1 

■   1908. 

bush. 

15,856,780 

13,553,096 

46,609 

1.062,515 

9,512 

22,092 


Total 152,634  8,928.631       458,481  97,577,716 

Total  1907-08 154.900  10255.858  1.050.745  98.781.987 


458.481  30.550,004 
242.011  45.092.502 


The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  May  8  1909  and  since  July  1  in  1908-09  and  1907-08 
are  shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1908-09. 

1907-08. 

1908-09. 

1907-08. 

Week 

May  8. 

Since 
July  1. 

Since 
July  1. 

Week           Since 
May  8.        July  1. 

Since 
July  1. 

North  Amer. 

Russian 

Danubian  . . 
Argentina  . . 
Australian.. 
Oth.  countr's 

Bushels. 

1.213,000 

3,152,000 
488,000 

2,048,000 
176,000 
088,000 

Bushels. 
150,452,700 
02,752,000 
31,010,000 
99,788,000 
30,744.000 
10.542.000 

Bushels. 
159,155,000 
57,030,000 
24,728,000 
91,908,000 
10,724,000 
24,502,000 

Bushels. 

238,000 

399,000 

1,394,000 

3.204,000 

Bushels. 
29,849,400 
17,040,500 
24,880,500 
52,230,500 

Bushels. 
40,052,000 
21,815,000 
42,581,000 
42,221,000 

Total 

8,305,000 

391.894,700 

308,707,000 

5,295,000 

124,618,900 

147,209,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


May  8  1909... 
May  1  1909... 
May  9  1908... 


Wheat. 


United 
Kingdom.    Continent. 


Bushels. 
24,040,000 
24,480,000 
24,320,000 


Total. 


Biishels.    '   Bushels. 
15,840,000  40.480,000 
10,320,000  40,800,000 
10,240,000  40,500,000 


Corn. 


United  I 

Kingdom.    Continent.!     Total. 


Bushels. 
0.715,000 
5,100,000 
3,740,000 


Bushels.       Bushels. 
6,120,000  12,835,000 
4.420,000    9,520,000 
0,205,000    9,945,000 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  May  8  1909  was  as  follows: 


AMERICAN   GRAIN  STOCKS. 


New  York 

afloat 

Boston 

Philadelphia 

Baltimore 

New  Orleans 

Galveston 

Buffalo 

Toledo 

Detroit 

Chicago 3, 

Milwaukee 

Duiuth 7, 

Minneapolis 10 

St.  Louis 

Kansas  City 

Peoria 

Indianapolis 

On  Lakes 1 


Wheat, 

bush. 

588,000 

I'ob^ooo 

103.000 
67 .000 
226.000 
110.000 
743.000 
257,000 
249,000 
198,000 
154.000 
859,000 
,160,000 
200,000 
571,000 
0,000 
149.000 
,821.000 


Corn, 

bush. 

148.000 

17,666 

1,000 

179,000 

181,000 

12,000 
250,000 

40,000 
102,000 
232,000 

37,000 

24.000 

14,000 
1.36,000 
440,000 

14,000 
142,000 
194,000 


Oats, 

bush. 

499,000 

279,000 

17,000 

43.000 

205.000 

169,000 


Total  May  8  1909... 26,627 ,000 
Total  May  1  1909. ..29.626.000 


2,175,000 
3,602,000 


588,000 

93,000 

62,000 

1,838,000 

54,000 

1,440,000 

1,170,000 

417,000 

178,000 

739,000 

71,000 

35,000 

7,897,000 
8,008,000 


Rye, 

bush . 
20,000 

'  8,666 
e3".66o 


7,000 
9,000 

m,666 

5,000 
21,000 
72,000 

5,000 

"18,666 


Barley. 

bush- 

171,000 

69',666 

'  V,666 


61,000 

2.000 

2,000 

6.88,000 

7 1 ,000 

000,000 

190,000 

124.000 

"  4",666 
5b".666 


356,000     2,033.000 
424.000     2.093,000 


CANADIAN  GRAIN   STOCKS. 


Wheat, 
bush. 

Montreal. 281,000 

Fort  William 3,,303,000 

•afloat 3,2,57,000 

Port  Arthur 3,514,000 

Other  Canadian 102,000 


Total  May  8  1909. ..10,4.57 ,000 
Total  May  1  1909. ..10.012.000 


Corn, 

bush. 

101,000 


101,000 
29,000 


OatJ!, 

bush . 

80.000 


Rye, 
bush . 


80,000 
73,000 


Barley, 

bush. 

115,000 


115,000 
95,000 


SUMMARY. 

Wheat,              Corn,  Oats,  Rye,  Barley, 

bush.              bush.  bush.  bush.  bush. 

American. ...20.627.000       2,175,000  7.897.000  356,000  2,033,000 

Canadian ...10,457,000           101,000  80,000          115,000 

Total  May  8  1909. .37,084,000  2,270,000  7,977.000  356,000  2,148,000 
Total  May  11909.-39,638,000  3,631,000  8,081.000  424,000  2,788,000 
Total  May     9  1908.. 28,046, OOP       4,368,000       9,245.000        309.000     2.042,000 

THE  DRY  GOODS  TRADE. 

New  York,  Friday  Night,  May  14  1909. 

The  reduction  of  3^c.  a  yard,  to  4^c.,  by  the  American 
Printing  Co.  in  its  prices  on  printed  wash  fabrics,  despite  the 
continued  advance  in  cotton,  was  the  leading  feature  of  the 
week.  The  revision  was  not  wholly  unexpected,  for  these 
goods  lately  have  not  moved  as  freely  as  desired,  and  many 
believed  it  was  only  a  question  of  time  before  such  action 
would  be  taken  to  stimulate  demand.  If  that  was  the  pur- 
pose of  the  reduction,  the  result  so  far  appears  to  have  been 
satisfactory  to  the  producers,  since  at  the  new  prices  these 
goods  have  been  and  are  still  being  ordered  in  substantial 
quantity  by  jobbers  in  practically  all  sections,  who  are 
taking  the  opportunity  to  secure  at  low  prices  high  quality 
fabrics  which  can  be  offered  as  leaders  in  wash  goods  sales 
during  the  next  month  or  two,  and  which  will  also  cover  their 
early  fall  requirements.  The  readjustment  in  American 
Print  prices  is  considered  due  to  conditions  that  are  peculiar 
to  printed  fabrics  and  do  not  exist  as  a  rule  in  other  lines  of 
cotton  goods.  It  is  hoped  that  the  better  demand  for  wash 
fabrics  will  lead  to  a  larger  bu.sines3  on  other  cottons.  As 
yet,  however,  there  has  been  little  indication  of  such  a  de- 
velopment, for  most  lines  have  continued  quiet;  but  it  is 
noteworthy  that  the  further  strength  in  the  cotton  market 
seems  to  have  modified  the  views  of  many  who  have  been 
expecting  a  general  lowering  of  values.  Most  sellers  are 
still  firm;  they  are  closely  watching  the  upward  course  of  the 
raw  material  and  are  not  a  little  disturbed  by  the  latter, 
since  it  is  difficult  to  move  merchandise  at  current  levels  and 
there  seems  to  be  little  pro.spect  of  securing  higher  prices 
commensurate  with  the  rising  staple.  There  have  been  sales 
of  a  few  small  lots  of  drills  and  .sheetings  for  export  to  China 
and  India,  but  the  aggregate  has  not  been  large;  the  mis- 
cellaneous export  trade  has  continued  fairly  steady  and  it  is 
expected  that  the  new  prices  on  prints  will  stimulate  busi- 
ness. In  dress  goods  fair  duplicate  orders  have  been  re- 
ceived on  some  of  the  best  .selling  lines  for  fall,  but  the  recent 
advances  announced  on  repeat  orders  have  restricted  the 
demand  somewhat.  In  men's  wear  duplicate  orders  for  fall 
are  not  coming  in  very  freely,  but  considerable  business  on 
staple  lines  for  spring  1910,  especially  in  serges,  is  said  to 
have  been  done. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  May  8  were  2,243 
packages,  valued  at  $178,867,  their  destination  being  to  the 
points  specified  in  the  tables  below: 

1909 1908 

Since  Since 

New  York  to  May  S.         •                         Week.  Jan.  1.  Week.  Jan.l. 

Great  Britain 55             452  8  209 

Other  Europe ...             515  31  422 

China ...  61,496  ...  11,069 

India ---          6.274  ._.  3,381 

Arabia      ---  12.051  250  10.206 

Africa            101           4,496  207  2,106 

West    Indies 725  14,909  484  7,899 

Mexico 31              617  150  781 

Central  America 262          5,402  282  5.033 

South  America 894  17,799  350  15.455 

Other  countries 175          6,819  369  6.474 

Total 2,243      130.830  2,131        63,035 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$7,003,737  in  1909,  against  $4,101,007  in  1908. 

Bleached  goods  have  been  steady  in  price,  with  demand 
only  moderate,  while  trading  has  been  limited  also  in  drills 
and  sheetings.  Staple  and  dress  ginghams  have  displayed 
no  new  feature  and  are  reported  well  conditioned  for  several 
months  ahead.  Printed  shirtings  are  being  sold  in  good 
volume  and  colored  cottons  generally  are  being  taken  in 
fair  quantities.  As  already  stated,  staple  prints  have  been 
in  increased  demand  at  the  new  prices,  with  indications  that 
further  offerings  at  present  levels  will  find  a  ready  market. 
Cotton  linings  suitable  for  the  retail  trade  have  been  a  little 
more  active,  but  secondary  distributers  appear  to  be  well 
supplied  for  current  needs  and  are  not  placing  many  orders 
for  future  delivery. 

WOOLEN  GOODS. — In  the  men's  wear  market  increased 
interest  has  been  shown  in  preparations  for  the  .spring  1910 
season  and  it  is  understood  that  substantial  contracts  have 
been  placed  with  leading  agencies  for  staple  serges  for  that 
season  at  figures  showing  an  advance  over  the  fall  season. 
Duplicate  orders  on  worsted  fabrics  for  fall  have  not  been 
coming  forward  in  as  large  volume  or  number  as  a  fortnight 
or  so  ago;  the  principal  producers,  however,  are  said  to  be 
well  situated.  The  dress  goods  trade  as  a  whole  has  ruled 
quiet,  as  the  present  spring  trade  is  practically  completed, 
and  fall  duplicate  orders  are  being  received  in  a  more  or  less 
irregular  way.  The  largest  producers  have  finished  deliver- 
ing fall  samples  and  are  now  engaged  in  shipping  stock 
orders.  Interest  is  being  shown  in  the  next  spring  season 
but  very  little  has  been  done  as  yet  in  that  direction. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
goods  have  continued  quiet  and  featureless.  Linens,  espe- 
cially for  housekeeping  purposes,  have  been  in  good  request 
and  firm,  with  numerous  filling-in  orders  received  for  spring 
and  summer  dress  fabrics.  The  burlap  market  ruled  quiet, 
prices  unchanged  with  a  lower  tendency  reported. 
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News  Items. 

Manila,  Philippine  Islands. — Bond  Sale. — The  Mercantile 
Trust  Co.  of  St.  Louis,  offering  102.28,  was  the  successful 
bidder  on  May  10  for  the  $1,000,000  4%  30-year  gold 
registered  sewer  and  water-works  construction  bonds  dated 
Jan.  2  1908  and  described  in  V.  88,  p.  1077.  A  list  of  the 
bids  received  follows: 
Mercantile  Trust  Co.,  St 


J.  S.  Bache  &  Co.,  N.  Y. 


Louis   ($  1 ,000,000) 102 .28 

($1,000, 000--100.436 


150,000. -100. .512 
150, 000_. 100.112 

i50,oao__ioo.;ii2 

250,000. .100.212 
300,000.-100.112 


Flsk  &  Robinson,  New  Yorit  ($1,000,000) 100.013 

Rudolph  T.  Rohler,  Mulr,  Mich.   ($5,000) 105. 

New  York  City. — Referee's  Report  on  City  Debt  Limit 
Passed  upon  by  Appellate  Division. — Yesterday  afternoon 
(May  14)  the  Appellate  Division  of  the  Supreme  Court  in 
Manhattan,  Justice  Ingraham  dissenting,  upheld  the  lower 
Court  in  sustaining  Referee  Tracy's  report  on  the  city's 
debt  limit.  The  decision  is  regarded  as  pro-forma  merely 
for  the  purpose  of  getting  the  case  before  the  Court  of  Ap- 
peals as  quickly  as  possible.     See  V.  88,  p.  1016. 

Omaha,  Neb. — Bonds  for  the  Purchase  of  the  Water  Works 
Voted. — The  election  held  May  4  to  vote  on  the  question  of 
issuing  the  $6,500,000  4%  30-year  coupon  bonds  for  the 
purchase  of  the  plant  of  the  Omaha  Water  Co.  resulted  in 
favor  of  the  same.  See  V.  88,  p.  1017.  The  vote  is  re- 
ported as  9,848  "for"  to  4,137  "against." 

F ire-Engine  House  Bonds  Defeated. — On  the  same  day 
(May  4)  the  voters  defeated  the  proposition  to  issue  the 
$145,000  fire-engine-house  bonds,  mention  of  which  was 
made  in  V.  88,  p.  1156. 

Rhode  Island. — Legislature  Adjourns. — The  Rhode  Island 
Legislature  adjourned  at  10:10  p.  m.  on  May  7. 

Texas. — Legislature  Adjourns. — The  Legislature  of  this 
State,  which  convened  in  special  session  on  April  12,  ad- 
journed at  10:30  p.m. on  May  11.  The  bank  guaranty  bill 
recommended  by  the  Governor  was  finally  passed. 

Virginia-West  Virginia. — Debt  Settlement  Hearing  Again 
Postponed. — The  hearing  in  the  debt-settlement  suit  between 
Virginia  and  West  Virginia  which,  after  being  postponed 
several  times,  was  begun  on  May  4  before  Special  Master 
Chas.  E.  Littlefield,  has  again  been  postponed,  this  time 
until  June  22,  when  the  hearing  will  be  resumed  in  Rich- 
mond. It  is  said  that  the  taking  of  testimony  is  practically 
concluded,  the  postponement  being  for  the  purpose  of  al- 
lowing the  accountants  for  the  two  States  to  comply  with 
the  instructions  to  readjust  their  accounts  so  that  the  dates 
will  agree.  It  is  not  thought  that  argument  will  be  had 
at  the  June  sitting,  but  that  an  examination  will  be  made  of 
the  readjusted  schedules,  and  another  adjournment  had  in 
order  to  allow  the  attorneys  time  to  study  any  new  facts 
which  may  have  developed. 


Bond  Proposals  and  Negotiations  this  week 
j^ve  bean  as  follows : 

Ahoskie  School  District  (P.  O.  Ahoskie),  Hertford  County, 
No.  Caro. — Bonds  Voted. — According  to  reports,  an  election 
held  May  4  resulted  in  a  vote  of  106  to  23  in  favor  of  a 
proposition  to  issue  bonds  to  build  a  school. 

Albert  Lea,  Freeborn  County,  Minn. — Bond  Offering. — 

Proposals  will  be  received  until  5  p.  m.  May  20  by  the  City 

Council,  C.  J.  Dudley,  City  Clerk,  for  the  $26,000  4%  coupon 

trunk-sanitary-sewer-construction  bonds  mentioned  in  V.  88, 

p.  838. 

Authority,  vote  of  789  "for"  to  211  "against"  at  the  election  held  April  6. 
Denomination  S500  or  $1,000.  Date  July  1  1909.  Interest  semi-annually 
In  Chicago.  Maturity  20  years.  Official  circular  states  there  is  no  contro- 
versy or  litigation  pending  or  threatened  affecting  the  corporate  existence 
or  the  boundaries  of  said  municipality,  or  the  title  of  its  present  officials 
to  their  respective  offices,  or  the  validity  of  these  bonds;  also,  that  there 
has  never  been  any  default  in  the  payment  of  any  of  the  city's  obligations, 

Alpine,  Brewster  County,  Tex. — Bonds  Voted. — School- 
house  bonds  amounting  to  $30,000  were  voted  by  this  place 
at  an  election  held  on  May  8. 

American  School  District,  Cal. — Bond  Offering. — Accord- 
ing to  reports,  proposals  will  be  received  until  May  17  for 
$4,000  school  bonds. 

Anderson  School  City  (P.  O.  Anderson),  Madison  County, 

Ind. — Bond  Sale.— J.  F.  Wild  &  Co.  of  Indianapolis  were  the 

successful  bidders  on  May  10  for  the  $50,000  3%%  2-6-year 

(serial)    coupon    school-building    and    heating-plant    bonds 

described  in  V.  88,  p.  1209.     Bids  were  also  received  from 

the  following: 

Coffin  &  Crawford,  Chicago. -$50,042  I  Marion  Trust  Co.,  Indianapo- 

Jos.  T.  Elliot&Sons.Ind'polis   50,039|      lis $50,037 

Arnett,  Ellis  County,  Okla. — Bond  Election. — An  election 
will  be  held  in  this  city  to  vote  on  a  proposition  to  issue 
$5,000  water-works-system  improvement  bonds. 

Arnett  School  District  (P.  O.  Arnett),  Ellis  County,  Okla. 
— Bonds  Voted. — This  district  recently  voted  to  issue  $12,000 
high-school-building  bonds. 

Ashland,  Clay  County,  Ala. — Bond  Sale. — On  May  10  the 
$8,000  5%  gold  coupon  school-building  bonds,  proposals  for 


which  were  asked  until  May  2  (V.  88,  p.  1147)  were  awarded 
to  Cutter,  Waller  &,  May  of  Chicago  at  par.  Maturity  Oct.  1 
1927. 

Atlanta,  Cass  County,  Texas. — Bond  Offering. — Proposals 
will  be  received  until  June  1  by  Hugh  Carney,  City  Treasurer, 
for  the  $15,000  4>2%  10-40-year  (optional)  water-works 
bonds  voted  on  (V.  88,  p.  1148)  April  6.  Denomination 
$500. 

Auburn,  Cayuga  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  1  p.  m.  May  25  by  John  P. 
Donahue,  City  Comptroller,  for  $200,000  4%  coupon  or 
registered  school  improvement  bonds. 

Authority,  Chapter  185,  Section  35  of  Laws  of  190G.  Dcnominatloa 
$1,000.  Date  May  1  1909.  Interest  semi-annually  at  tlie  Columbia  Trust 
Co.  In  New  Vorli  City  or  the  City  Treasurer's  office  at  the  option  of  the 
purcliaser.  Maturity  $10,000  yearly  on  May  1  from  1911  to  1930  inclu- 
sive. Bonds  are  exempt  from  taxation.  Certllied  check  for  $4,000, 
payable  to  the  City  Treasurer.  Is  required.  Bonds  will  be  certilied  to  as 
to  their  genuineness  by  the  Columbia  Trust  Co.  of  New  York  City,  and 
their  legality  will  be  approved  by  Caldwell  &  Reed  of  New  York  City,  a 
copy  of  whose  opinion  will  be  furnished  to  i)urchaser.  Bids  to  be  made 
on  blank  forms  furnished  by  city.     Purchaser  to  pay  accrued  interest. 

Babylon  Union  Free  School  District  No.  4,  Suffolk  County, 

N.  Y. — Bond  Offering. — Propo.sals  will  be  received  until  6 
p.  m.  June  4  by  Win.  Roll,  Clerk  of  Board  of  Education  (P. 
O.  Lindenhurst) ,  for  $45,000  i}i%  registered  school-build- 
ing bonds. 

Authority,  .Section  10  of  Article  8  of  the  Consolidated  School  Laws. 
Denomination  $500.  Date  July  1  1909.  Interest  annually  at  the  First 
National  Bank  of  Lindenhurst  in  New  York  exchange.  Maturity  $1,500 
yearly  on  Jan.  1  from  1911  to  1940  inclusive.  Bonds  are  exempt  from 
taxation.  Cash  or  certified  check  on  a  national  bank  for  $500,  payable  to 
the  Board  of  Education,  is  required.  Purchaser  to  pay  accrued  interest. 
Bonded  debt  at  present,  $4,500.     Assessed  valuation  for  1908,  $510,000. 

Bainbridge,  Ga. — Bond  Election  Proposed. — The  City 
Council  purposes  to  call  an  election  to  allow  the  voters  to 
determine  whether  or  not  bonds  shall  be  issued  for  the 
following  purposes:  $50,000  for  a  school  house;  $50,000  to 
improve  the  streets  and  $15,000  for  a  city-hall. 

Balsam,  Itasca  County,  Minn. — Bond  Offering. — Pro- 
posals will  be  received  until  1  p.  m.  June  1  by  Herman  Bran- 
don, Town  Clerk,  for  $10,000  6%  coupon  bonds.  Maturity 
$3,000  in  five  years,  $3,000  in  ten  years  and  $4,000  in 
fifteen   years . 

Balsam  Township  (P.  O.  Balsam),  Aitkin  County,  Minn. 

— Bo7id  Offering. — The  $4,000  road  and  bridge  bonds 
proposals  for  which  will  be  received  until  4  p.  m.  May  22 
by  H.  J.  Heath,  Town  Clerk,  (V.  88,  p.  1148)  mature  $500 
yearly  from  eleven  years  to  eighteen  years  inclusive.  De- 
nomination $500.  Interest  (rate  not  to  exceed  6%)  payable 
annually. 

Barberton,  Ohio. — Bond  Sale. — On  May  3  four  issues  of  5% 
bonds  aggregating  $20,450  were  awarded  to  the  Citizens' 
National  Bank  of  Wooster  at  104.393.  Following  is  a  list 
of  the  bidders  and  the  premiums  offered  by  the  same: 

Citizens'  Nat.  Bk. .Wooster- -$898  45|First  National  Bank,  Cleve-.$805  00 

Otis  &  Hough,  Cleveland 835  00  Seasongood  &  Mayer,  Cin 789  40 

Security  S.  B.  &Tr.  Co.,  Tol-  825  00 1  New  First  Nat.  Bank,  Colum.  687  00 
Bids  for  two  of  the  Issues  were  also  received  from  Weil,  Roth  &  Co.  and 
the  Provident  Savings  Bank  &  Trust  Co.,  both  of  Cincinnati,  while  the 
Davles  &  Bertram  Co.  of  Cincinnati  made  an  offer  for  one  of  them.  Date 
April  1  1909.  Interest  Sept.  Maturity  part  yearly  from  1910  to  1919 
inclusive. 

Bay  City,  Mich. — Bond  Election. — This  city  on  May  4 
authorized  the  calling  of  an  election  to  vote  upon  the  ques- 
tion of  issuing  $15,000  street  and  sidewalk  bonds. 

Benton  County  School  District  No.  13,  Wash. — Bond  Of- 
fering.— Propo.sals  will  be  received  until  10  a.  m.  May  20 
by  R.  B.  Walker,  County  Treasurer  (P.  O.  Prosser),  for 
$10,000  coupon  school  bonds  at  not  exceeding  6%  interest. 

Authority,  Sections  117,  118,  119,  &c.,  of  Code  of  Public  Instruction, 
Laws  of  1897,  page  357.  Date,  day  of  issue  or  on  the  first  of  some  month 
at  the  option  of  the  bidder.  Interest  annually  at  the  office  of  the  County 
Treasurer.  Maturity  20  years.  Total  debt  at  present,  $3,060.  Assessed 
valuation  1908,  $382,922. 

Bergen  County  (P.  O.  Hackensack),  N.  J. — Bond  Sale.— 
The  $150,000  4%  5-29-year  (serial)  coupon  (with  privilege 
of  registration)  court-house  and  county-building  bonds 
described  in  V.  88,  p.  1210,  were  disposed  of  on  May  7 
to  Kountze  Bros,  of  New  York  City  at  101.39  and  accrued 
interest.  A  bid  of  100.77  was  also  received  from  John  D. 
Everitt  &  Co.  of  New  York  City. 

Bethel,  Fairfield  County,  Conn. — Bonds  Not  Sold. — Bond 
Offering. — No  bids  were  received  on  May  8  for  the  $40,000 
4%  30-year  coupon  additional-reservoir-construction  bonds 
described  in  V.  88,  p.  1148.  They  are  now  being  offered 
at  private  sale.  The  bidder  has  the  privilege  of  naming  the 
date  he  wishes  the  bonds  to  bear. 

Bethlehem,  Northampton  County,  Pa. — Bond  Offering. — • 
Proposals  will  be  received  until  7p.m.  May  28  by  the  Finance 
Committee  of  the  Town  Council,  Wm.  J.  Heller,  Chairman, 
H.  J.  Myers,  E.  J.  Krause,  Victor  V.  Moore  and  Chas.  H. 
Neisser,  for  the  $175,000  4%  coupon  water-works-construc- 
tion bonds  voted  on  Feb.  16  and  described  in  V.  88,  p.  1148. 

Denominations:  100  bonds  of  $1,000  each,  120  bonds  of  $500  each  and 
150  bonds  of  $100  each.  Date  May  1  1909.  Interest  semi-annually  at  the 
office  of  the  Borough  Treasurer  in  Bethlehem.  Maturity  May  1  1939, 
subject  to  call  after  May  1  1924.  Bonds  are  exempt  from  taxation,  the 
borough  agreeing  to  pay  all  taxes  levied.  Certified  check  for  2%  of  bid, 
payable  to  the  Chairman  Finance  Committee,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements   elsewhere  in   this  Department. 

Blythe  School  District,  Cal. — Bond  Offering. — It  is  re- 
ported that  proposals  will  be  received  until  June  9  for  $2,800 
bonds. 
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Brighton  (P.  0.  Bessemer),  Jefferson  County,  Ala. — Bojid 
Offering. — L.  B.  Lanier,  Mayor,  is  offering  for  sale  $10,000 
5%  registered  sanitary  and  storm-sewer  bonds. 

Authority,  Section  1421,  Code  of  Alabama.  Denomination  $1,000. 
Date  July  1  1909.  Interest  semi-annually  in  New  York.  Maturity  30 
years.  Bonds  are  exempt  from  State  tax.  The  town  lias  no  bonded  in- 
debtedness at  present.      Floating-  debt,  $400.      Assessed  valuation,  $181  ,000 

Brookville  School  District  (P.  0.  Brookville),  Montgomery 

County,  Ohio.— Sond  Sale.— On  May  3  the  $1,060  6%  gold 
school-house-improvement  bonds  described  in  V.  88,  p.  1148, 
were  awarded  to  the  Citizens'  Banking  Co.  of  Brookville  at 
108.693  and  accrued  interest.     Following  are  the  bids: 

Citizens'Bkff.Co.,Brookville.$l,152  15  |  New  First  N.  Bk.,  Colum_  _$1 ,082  00 
Hayden,  Miller  &  Co.,  Clev.   1,121  001  Dayton    Savings    &    Trust 

First  N.  Bk.,  Barnesville..    1,086  00  |      Co.,   Dayton 1,062  00 

Maturity  $265  yearly  on  Sept.  15  from  1913  to  1916  inclusive. 

Buffalo,  N.  Y.—Bond  /s.smc.— The  issuance  of  a  .|2,500 
4%  bond  has  been  authorized.  Under  the  terms  of  the  ordi- 
nance the  bond  is  to  be  taken  by  the  City  Comptroller  at  par 
in  trust  for  the  tax-loan  fund.  Date  May  15  1909.  Prin- 
cipal and  interest  are  payable  July  1  1910  at  the  City  Comp- 
troller's office. 

Burleson  Independent  School  District  (P.  O.  Burleson), 
Johnson  County,  Texas. — Bonds  Voted. — By  a  vote  of  78  to 
12  this  district  on  April  24,  it  is  stated,  authorized  the  issu- 
ance of  the  $17,000  5%  public-school-building  bonds  men- 
tioned in  V.  88, p.  957. 

Cahuenga  School  District,  Los  Angeles  County,  Cal. — 

Bond  Election. — A  proposition  to  issue  $25,000  school  bonds 
will  be  submitted  to  a  vote  of  the  people,  it  is  stated,  on 
May  22. 

Cambridge   School   District   (P.   O.   Cambridge),   Neb. — 

Bonds  Voted. — A  proposition  to  issue  $20,000  school-building 
bonds  received  the  approval  of  the  voters,  it  is  stated,  on 
May  4. 

Camden  School  District  (P.  O.  Camden),  N.  J. — Bonds 
Authorized. — The  Board  of  Education  and  the  Finance  Com- 
mittee of  the  City  Council  have  adopted  a  resolution,  it  is 
reported,  providing  for  the  issuance  of  $380,000  high-school- 
building  bonds. 

Cameron,  Cameron  County,  Tex. — Bond  Election. — An 
election  will  be  held  in  this  city  to  vote  on  a  proposition  to 
issue  $15,000  school-building  bonds. 

Cape  May,  N.  J. — Price  Paid  for  Bonds. — We  are  informed 
that  the  price  paid  for  the  $50,000  5%  30-year  improvement 
bonds  awarded  on  May  4  to  the  Merchants'  National  Bank 
of  Cape  May  (V.  88,  p.  1210)  was  mi%.  This  is  on  a  basis 
of  about  4.787%.  Denomination  $1,000.  Interest  semi- 
annual . 

Carnegie,  Pa. — Bond  Election. — On  June  22  this  borough 
will  vote  on  the  question  of  issuing  $125,000  bonds. 

Carmen,  Alfalfa  County,  Okla. — Bonds  Voted. — An  issue 
of  $30,000  bonds  for  the  construction  of  a  water-works-sys- 
tem has  been  favorably  voted. 

Cedar  Rapids  Independent  School  District  (P.  0.  Cedar 
Rapids),  Linn  County,  Iowa. — Bond  Offering. — Proposals 
will  be  received  until  7  p.  m.  May  17  by  J.  M.  Ingold,  Secre- 
tary Board  of  Education,  for  $60,000  33/^%  Washington 
High  School  improvement  bonds. 

Autliority,  vote  of  1,651  "for"  to  990  "against"  at  an  election  held 
March  8.  Denomination  $1,000.  Date  .July  1  1909.  Interest  semi- 
annually at  the  District  Treasurer's  office  in  Cedar  Rapids.  Maturity 
.July  1  1919.  Successful  bidder  to  furnish  blank  bonds  free  of  charge. 
Certified  check  for  $1,000,  payable  to  the  district,  is  required.  Purchaser 
to  pay  accrued  interest.     Blank  forms  for  bids  furnished  by  the  district. 

Chaska  Independent  School  District  (P.  0.  Chaska), 
Carver  County,  m.ma..—Bond  Sale.— TYig  $12,000  ^%  5-14- 
year  (serial)  school  bonds  described  in  V.  88,  p.  1149,  were 
sold  on  May  7  to  the  Carver  County  State  Bank  of  Chaska 
at  par.  A  bid  of  par  less  $345  for  furnishing  blank  bonds 
and  to  cover  other  expenses  was  also  received  from  the 
Union  Investment  Co.  of  Minneapolis. 

Chattanooga,  Tenn. — Bond  Sa^e.— Local  papers  state  that 
the  $125,000  4^2%  30-year  coupon  refunding  sewerage  bonds 
offered  by  this  city  on  May  5,  and  described  in  V.  88,  p.  1149, 
were  awarded  on  that  day  to  the  Mercantile  Trust  Co.  of 
St.  Louis  for  $133,162  50  (106.53)— a  basis  of  about  4.12%. 

Chicago,  111. — Ridge  Park  District. — Bond  Sale. — On  April 
26  N.  W.  HaLsey  &  Co.  of  Chicago  purchased  $18,500  5%  20- 
year  park  bonds.  Denomination  $1,000.  Date  May  1  1909. 
Interest  semi-annual . 

Cincinnati,  Ohio. — Bonds  Voted  and  Defeated. — Local 
papers  state  that  of  the  nine  issues  of  bonds,  aggregating 
$8,069,500,  submitted  to  the  electors  on  May  11  (V.  88, 
p.  1149),  $2,365,000  hospital,  $2,310,000  street,  $500,000 
sewer  and  $135,000  hospital  bonds  were  favorably  voted. 

Proposals  will  be  received  until  12  m.  June  1  by  Ernst 
Von  Bargen,  City  Auditor,  for  $150,000  4%  water-works-im- 
provement bonds. 

Authority  Section  2835,  Revised  Statutes.  Denomination  $500.  Date 
May  1  1909.  Interest  semi-annual.  Maturity  May  1  1939.  Bids  to  be 
made  upon  printed  forms  furnished  by  the  City  Auditor  and  accompanied 
by  a  certilied  check  for  5%  of  the  amount  of  bonds  bid  for,  payable  to  the 
City  Auditor.     Purchaser  to  pay  accrued  Interest.     Bonds  are  tax-exempt. 

Clay  Center,  Kansas. — Bond  Sale. — On  May  4  the  Security 
Savings  Bank  &  Trust  Co.  of  Toledo  purchased  $11,000  5% 
10-30-year  (optional)  sewer  bonds  for  $11,335 — the  price 
thus  being  103.045.  Denomination  $1,000.  Date  May  1 
1909.     Interest  Jan.  and  July. 

Clove^  Leaf  Township,  Red  Lake  County,  Minn. — Bond 

20-year    road-construction    bonds 
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Security  Trust  Co.  of  St.  Paul.  Denomination  $1,000. 
Date  May  15  1909.     Interest  annual. 

Columbus,  Ohio. — Bonds  Authorized. — The  City  Council 
on  May  3  passed  ordinances  providing  for  the  is.suance  of 
the  following  4  3^%  coupon  assessment  bonds:  $3,000  to 
construct  a  sewer  in  Town  Street;  $7,000  to  construct  a 
sewer  in  Warren  Avenue;  $1,000  to  construct  a  sewer  in  the 
alley  west  of  Studer  Avenue  and  $3,000  to  construct  a  sewer 
in  Ogden  Avenue. 

Denomination  $1,000.  Date  not  later  than  June  1  1909.  Interest 
March  1  and  Sept.  1  at  the  City  Treasurer's  office.  Maturity  Sept.  1  1915, 
subject  to  call  after  Sept.  1  1910. 

Bond  Offering. — Proposals  will  be  received  until  2  p.  m. 
May  21  by  Martin  A.  Gemunder,  Secretary  Sinking  Fund 
Trustees,  for  the  following  4%  bonds: 

o$25,000  Wholesale    District   engine-house    bonds,    dated    April    15    1908. 
Maturity  Oct.   1   1938. 

640,000  public-improvement  No.  16  (city's  portion)  bonds,  dated  July  20 
1908.      Maturity  Sept.  1   1920. 
08,000  engine-house-equipment  bonds,  dated  April  17  1909.     Maturity 
Oct.  1   1939. 

615,000  electrlc-light-works-extension  bonds,  dated  April  10  1908.     Ma- 
turity March  1  1928. 

050,000  grade- crossing  bonds,  dated  Dec.  26  1907.      Maturity  Oct.  1  1947. 

a75,000  water-works  refunding  bonds  (No.  3),  dated  Dec.  1  1908.     Ma- 
turity Dec,  1   1938. 
alOO,000  water-works  refunding  bonds  (No.  2),  dated  Nov.  1  1908.     Ma- 
turity Nov.  1   1938. 

617,000  Princeton  Avenue  improvement  bonds,  dated  May  20  1908.     Ma- 
turity March  1   1919. 

614,000   Northwood   Avenue  improvement  bonds,   dated  Sept.   30   1907. 
Maturity  Sept.  1  1919. 

613,000  Wheatland    Avenue   improvement   bonds,   dated   Oct.    10   1907. 
Maturity  Sept.   1    1919. 

610,000  Warren  Avenue  improvement  bonds,  dated  Oct.    10  1907.     Ma- 
turity Sept.  1   1919. 

610,000  Ogden  Avenue  improvement  bonds,  dated  Oct.  10  1907.     Matur- 
ity Sept.   1   1919. 

616,000  Fourth  Street  improvement  bonds,  dated  June  30  1908.     Matur- 
ity Sept.  1  1919. 

613,000  Lechner  Avenue  improvement  bonds,  dated  Sept.  21  1908,  and 
maturing  March  1  1920. 

625,000   Gift  Street  improvement  bonds,  dated  Oct.  31   1907.     Maturity 
Sept  1  1920. 

a  Interest  is  payable  at  the  agency  of  Columbus  in  New  York  City. 

6  Interest  is  payable  at  the  City  Treasurer's  office. 

With  the  exception  of  the  $8,000  engine-house-equipment  bonds,  which 
are  in  denomination  of  $500,  the  above  bonds  are  in  denomination  of 
$1,000.  Interest  .semi-annual.  Bonds  are  tax-exempt  and  will  be  deliv- 
ered May  31  1909.  Bid  to  be  made  on  each  issue  separately  and  be  accom- 
panied by  a  cercified  check  on  some  local  bank  for  2%  of  bonds  bid  for, 
made  payable  to  the  Sinking  Fund  Trustees. 

These  are  not  new  issues  but  bonds  held  by  the  Sinking  Fund  Trustees 
as  an  investment. 

Cortlandt  Union  Free  School  District  No.  7,  Westchest 
County,  N.  Y. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  May  25  by  James  W.  Husted,  President  Board 
of  Education  (P.  O.  No.  11   N.  Division  Street,  Peekskill), 
for  $150,000  registered  bonds  at  not  exceeding  43^%  interest. 

Authority,  election  held  April  13  1909.  Denomination  $1,000.  Interest 
Jan.  1  and  July  1.  Maturity  $3,000  yearly  on  Jan.  1  from  1912  to  1961 
inclusive.  Certified  check  or  cash  for  5%  of  bid  is  required.  The  bonds 
will  be  delivered  on  July  1   1909. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Coshocton  School  District  (P.  O.  Coshocton),  Coshocton 
County,  Ohio. — Bond  Sale. — This  district  on  May  4  awarded 
the  $7,000  4%  bonds  described  in  V.  88,  p.  1150,  to  the  Com- 
mercial National  Bank  of  Coshocton  for  $7,050 — the  price 
thus  being  100.714.  Maturity  $500  each  six  months  from 
March  1  1910  to  >Sept.  1  1916  inclusive. 

Council  Bluffs  Independent  School  District  (P.O.  Council 

Bluffs),   Pottawattamie   County,   Iowa. — Bond   Offering. — 

Proposals  will  be  received  until  6  p.  m.  May  21  by  Geo.  S. 

Davis,   District  Treasurer,  for  the  following  4%  refunding 

bonds: 

$57,000  bonds.     Maturity  10  years.     Certified  check  for  $500  is  required. 
60,000  bonds.     Maturity  10  years,  subject  to  call,  however,  at  the  rate 

of  $10,000  yearly.     Certified  check  for  $500  is  required. 
102,000  bonds.     Maturity  10  years,  subject  to  call,  however,  at  the  rate 

of  $10,000  yearly.     Certified  check  for  $1,000  is  required. 

Interest  semi-annual.  Bidders  are  to  state  whether  they 
will  pay  the  costs  and  expense  of  printing. 

The  official  notice  of  this  bond  offering  will  be  found  a  mong 
the  advertisements  elsewhere  in  this  Department. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Bond  Sale. — 
On  May  12  the  $15,915  assessment  and  the  $94,500  (county's 
portion)  4^4%  coupon  settlement  road  bonds  described  in 
V.  88,  p.  1150,  were  disposed  of.  According  to  reports, 
the  former  issue  was  awarded  to  the  Davies  &  Bertram  Co. 
of  Cincinnati  for  $16,445  (103.33),  while  the  latter  issue  was 
purchased  by  Otis  &  Hough  of  Cleveland  for  $96,987— the 
price  thus  being  102.631 .  Maturity  part  of  each  issue  every 
six  months  from  April  1  1910  to  Oct.  1  1919  inclusive. 

Durant  School  District  (P.  0.  Durant),  Bryan  County, 

Okla,.— Bond  *S'aZe.— This  district  has  sold  $35,000  5%  20- 
year  school-building  bonds  to  R.  J.  Edwards  of  Oklahoma 
City  at  par.     Denomination  $500.     Interest  Jan.  and  July, 

El  Centre,  Cal. — Bond  Sale. — During  the  past  month 
the  Board  of  Examiners,  representing  the  State  School 
Fund,  purchased  $20,000  5%  septic-sewer  bonds  at  par. 
Denomination  $1,000.  Maturity  $2,000  yearly  from  1909 
to  1918  inclusive. 

Ellis  County  (P.  O.  Grand),  Okla. — Bond  Election. — An 
election  will  be  held  June  8  to  vote  on  the  question  of  issuing 
$35,000  6%  25-year  court-house  bonds. 

Elmer,  Salem  County,  N.  J. — Bond  Election. — An  election 
will  be  held  June  30  to  vote  on  the  question  of  issuing  $30,000 
41^%  30-year  water-works  bonds. 
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Elmore,  Ohio. — Bond  Sale. — On  May  10  the  Croghan  Bank 
&  Savings  Co.  of  Fremont  was  awarded  .SI, 400  5%  1-10-year 
(serial)  scwcr-rcfunding  bonds  at  10-1.49 — a  basis  of  about 
4.08%.  Denomination  $140.  Date  March  1  1909.  Interest 
annual. 

El  Paso  County  (P.  O.  El  Paso),  Tex. — Bonds  Not  Sold. — 
No  sale  was  made  on  May  1  of  the  $275,000  4%  10-40-year 
(optional)  road  and  bridge  bonds  described  in  V.  88,  p.  1079_ 

Englewood,  Bergen  County,  N.  J. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  May  18  by  Robert 
Jamieson,  City  Clerk,  for  $75,000  4%  coupon  school-house 

bonds . 

Denomination  Jt.OOO.  Date  ,Iuly  1  1909.  Interest  .semi-annually  In 
Englewood.  Maturity  .July  1  1939.  Honds  are  exempt  from  all  taxes. 
Purchaser  to  furnish  blank  bonds.  Ccrtllied  check  for  $3,750,  payable  to 
the  City  Treasurer,  Is  required.  Official  circular  states  that  this  city  has 
never  defaulted  on  Its  principal  or  inteiest;  also  that  there  is  no  contro- 
versy pending  or  threatened. 

Essex  County  (P.  0.  Newark),  N.  J. — Bond  Offering. — 
Proposals  will  be  received  until  3p.m.  June  2  by  the  Finance 
Committee,  Board  of  Chosen  Freeholders,  Amos  W.  Harri- 
son, Chairman,  for  $440,000  4%  gold  coupon  hospital  bonds. 

Denomination  $1,000.  Date  May  1  1909.  Interest  semi-annual.  Ma- 
turity May  1  1949.  Certified  check  for  $4,000  is  required.  Purchaser  to 
pay  accrued  interest.     The  bonds  will  be  ready  for  delivery  June  15  1909. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Fillmore  School  District  (P.  0.  Fillmore),  Ventura  County, 

Cal.—Bo7id  Sale.— This  district  on  May  6  sold  the  $9,000  5^0 
2-10-year  (serial)  school-building  bonds  described  in  V.  86, 
p.  1151,  to  James  H.  Adams  &  Co.  of  Los  Angeles  at  104.122 
— a  basis  of  about  4.215%.     A  list  of  the  bidders  follows: 

Jas.H.Adams&Co.,LosAng_$9,371  00  I  Los  Angeles  Tr. Co.. LosAn_S9. 271  00 
Fillmore  State  Bk.,  Flllm^_  9,300  00  Barroll  &  Co.,  Los  Angeles.  9,269  00 
Wm.R.,Staats&Co.,LosAng.  9,287  00  J.  C.  Wilson,  San  Fraucicso  9,229  50 
.4merican  Sav.  Bk.,  Los  An   9,286  00  | 

Fort  Scott  School  District  (P.  O.  Fort  Scott),  Bourbon 
County,  Kansas, — Bond  Offering. — Proposals  will  be  received 
until  4p.m.  May  17  by  C.  W.  Mitchell,  Clerk  Board  of  Edu- 
cation, for  $38,000  4J^%  refunding  bonds.  Denomination 
$500.  Date  July  1  1909.  Interest  semi-annual.  Maturity 
20  years.  These  bonds  were  offered  on  April  30  but  all  bids 
received  on  that  day  were  rejected. 

Franklin  Graded  School  District  (P.  0.  Franklin),  Macon 
County,  No.  Caro. — Bond  Election. — The  voters  of  this  dis- 
trict on  May  15  will  decide  whether  or  not  bonds  amounting 
to  $12,000  shall  be  issued  to  purchase  sites  and  erect  school 
buildings. 

Fredonia  School  District  (P.  0.  Fredonia),  Chautauqua 
County,  N.  Y. — Bonds  Not  Sold. — No  sale  was  made  on 
Mav  12  of  the  $24,000  4%  3-26-year  (.serial)  school  bonds 
described  in  V.  88,  p.  1210. 

Fresno,  Cal. — Bond  Election. — Reports  state  that  a 
$150,000  school  bond  election  will  be  held  May  29. 

Gaffney,  Cherokee  County,  So.  Caro. — Bond  Sale. — The 
$125,000  water-works,  sewerage  and  electric-light  bonds 
offered  on  May  1  and  described  in  V.  88,  p.  1079,  have  been 
awarded,  it  is  stated,  to  the  Robinson- Humphrey  Co.  of 
Atlanta.     Maturity  May  1  1949,  subject  to  call  May  1  1929. 

Gallatin  School  District  (P.  0.  Gallatin),  Daviess  County, 
Mo. — Bonds  Voted. — On  April  26  this  district  authorized  the 
is.suance  of  $35,000  school-building  and  site-purcha.se  bonds 
by  a  vote  of  347  to  87. 

Galveston,  Texas. — Bids  Rejected. — All  bids  received  for 
the  following  20-40-year  (optional)  bonds  offered  on  May  4 
and  described  in  V.  88,  p.  1079,  were  rejected:  $25,000  5% 
"Galveston  Public  School  Bonds,"  $100,000  5%  "Galveston 
Grade  Raising  Bonds  of  1909"  and  the  $125,000  4)^% 
"Galveston   Grading,   Filling  and   Drainage  Bonds." 

Gladwin  County  (P.  O.  Gladwin) ,  Mich. — Bond  Offering.— 
Proposals  were  asked  for  until  2  p.  m.  yesterday  (May  14) 
by  James  E.  Tobin,  County  Clerk,  for  $10,000  4^%  jail- 
building  bonds. 

Authority,  vote  of  789  "for"  to  688  "against"  at  election  held  April  5 
Denomination  $1,000.  Date  May  25  1909.  Interest  annual.  Officia 
circular  states  chat  there  has  never  been  any  contest  over  the  payment  ol 
principal  or  interest  on  previous  issues  nor  is  there  any  pending  or  threatened 
litigation  against  the  bonds  now  offered.  Maturity  May  25  1924.  Bonded 
debt.  Including  this  Issue,  $15,000.  Assessed  valuation,  $2,063,555.  The 
result  of  this  offering  was  not  known  to  us  at  the  hour  of  going  to  press. 

Glen  EUyn  School  District  (P,  O.  Glen  EUyn),  Dupage 
County,  m.—Bond  Sale.— The  Thos.  J.  Bolger  Co.  of  Chi- 
cago purchased  on  May  10  the  $13,000  43^%  school-building 
bonds  described  in  V.  88,  p.  1210,  at  103,01  and  accrued 
interest.  Purcha.sers  to  furnish  blank  bonds.  A  list  of  the 
proposals  received  follows: 


Thos.  J.  Bolger  Co.,  Chic. $13,391  31 
First     Trust     &     Savings 

Bank,  Chicago 13,390  00 

E.  H.  Rollins  &  Sons,  Chic.  13,302  50 
Coffin  &  Crawford,  Chic__  13,292  50 
Trowbridge   &  Niver  Co., 

Chicago    13,237  50 

A.  B.  Leach  &  Co..  Chic.   13,231  00 

S.  A.  Kean,  Chicago 13,201  50 

HaiTisTr.  &  Sav.  Bk.,Chi.   13,151  00 


N.  W.  Halsey  &  Co.,  Chio_$13,150  00 

Farwell  Trust  Co.,  Chic_  13,150  00 

C.  H.  Coffin,  Chicago 13,131  00 

Mercantile  Trust  Co.,  St. 

Louis    13,106  60 

William  R.  Compton  Bond 

&  Mtge.  Co.,  St.  Louis.  13,104  00 
State  Bank  of  Chicago..-  13,102  00 
.John  Nuveen  &  Co.,  Chi- 
cago      12,900  00 

Grafton  Township  (P.  0.  R.  F.  D.  3,  Grafton),  Lorain 

County,  Ohio. — Bond  Sale. — On  May  1  Otis  &  Hough  of 
Cleveland  were  awarded  the  $20,000  5%  coupon  stone-road 
bonds  described  in  V.  88,  p.  1079,  at  104.625  and  accrued 
interest.     A  list  of  the  bidders  follows: 

Otis  &  Hough,  Cleveland. $20,925  00  C.E.Denison&Co.,Cleve--$20,762  25 
Hoehler  &  Cummlngs,  Tol.  20,827  50  Well,  Roth  &  Co..  Cin...  20,701  35 
Hayden,Miller&Co.,Cleve.  20,768  00  Seasongood  &  Maver.  Cin.  20.690  00 
HMaturity  81,000  each  six  months   rom  May  1  1910  to  Nov.  1  1919  inclus- 


Grand  Rapids  School  District  (P.O.  Grand  Rapids),  Mich. 

— Botid  Offering. — Propo.sals  will  be  received  until  12in.June 

18  by  Th(tmas  D.  Perry,  Secretary  Board  of  Education,  for 

the  following  43^%  coupon  school  bonds: 

$100,000  high-school  bonds.     Maturity  $50,000  on  Sept.  1  in  each  of  the 
years  1918  and  1919. 
100,000  school  bonds.     Maturity  on  .Sept.  1  as  follows:    $30,000  in  each 
of  the  years  1910  and  1912  and  $40,000  In  1913. 
Denomination  $1,000.      Date  Sept.   1    1908.      Interest  semi-annually  at 
the  office  of  the  City  Treasurer  In  New  York  exchange.      An  unconditional 
certllled  check  for  3%  of  bonds  bid  for,  payable  to  the  President  of  the 
Board  of  Education,  is  reciuircd.     Purchaser  to  pay  accrued  interest. 

Green  Island  School  District  (P.  O.  Green  Island),  Jack- 
son County,  Iowa. — Bonds  Voted. — The  school-building 
bonds  mentioned  in  V.  88,  p.  1151,  were  authorized  by  a  vote 
of  33  "for"  to  31  "against"  at  the  election  held  May  3. 

Greenville  County  (P.  O.  Greenville),  So.  Caro. — Bonoi 
Sale. — On  May  5  the  $25,000  30-year  coupon  bonds  described 
in  V.  88,  p.  1152,  to  pay  claims  on  account  of  damage  to  the 
roads  and  bridges  by  flood,  were  purchased  by  A.  G.  Furman 
of  Greenville  at  102.63  and  accrued  interest,  for  43'^s.  Bid,3 
were  also  received  from  R.  I.  Wood.sidc,  J.  P.  Rickman  and 
J.  W.  Norwood,  the  Union  Savings  Bank  &  Trust  Co., 
C.  H.  Coffin,  Chicago,  the  Robin.son-Humphrey  Co.  of 
Atlanta,  W.  N.  Coler  &  Co.,  New  York,  A.  J.  Hood  &  Co. 
of  Detroit,  the  Firt  National  Bank  of  Cleveland  and.Woodin, 
McNear  &  Moore  of  Chicago. 

Greenville  Graded  Common  School  District  (P.  O.  Green- 
ville), Muhlenberg  County,  Ky. — Bonds  Voted. — On  April  17 
this  district  voted  to  is.sue  "about  $12,000"  5%  building 
bonds.  The  vote  was  316  "for"  to  34  "against."  Maturity 
1929,  subject  to  call  at  any  time.  They  will  be  offered  for 
sale  about  June  1 . 

Grenada,  Grenada  County,  Miss, — Bonds  Voted. — The 
election  held  April  5  resulted  in  favor  of  the  propo.sitions  to 
issue  the  following  bonds,  mention  of  which  was  made  in 
V.  88,  p.  896:  $12, .500  for  enlarging  the  white  public-school 
buildings,  $5,000  for  improving  the  light  and  water  plants 
and  $10,000  to  extend  the  sewerage  plants. 

Griffin,  Spalding  County,  Ga. — Bonds  Voted. — At  the 
election  held  April  27  the  three  issues  of  4  3-^%  gold  coupon 
bonds,  aggregating  $85,000,  described  in  V.  88,  p.  1080, 
were  favorably  voted. 

Gum  Ridge  Drainage  District  (P.O.  Gum  Ridge),  Jeffer- 
son County,  Miss. — Bonds  Offered  by  Bankers. — The  Thos.  J. 
Bolger  Co.  of  Chicago  is  offering  for  sale  the  $32,000  6% 
coupon  drainage  bonds  mentioned  in  V.  88,  p.  322. 

Denominations  $500  and  $1,000.  Date  .Tan.  15  1909.  Interest  semi- 
annually in  Chicago.  Maturity  $1,500  yearly  on  .Jan.  15  from  1910  to  1925 
inclusive  and  $2,000  yearly  on  Jan.  15  from  1926  to  1929  Inclusive. 

Hamilton,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  July  1  for  $90,000  refunding  gas-works  and  $35,- 
000  refunding  gas-works,  electric-light  and  water-works 
bonds.     Denomination   $500.     Maturity  25  years. 

Hamlet,  Richmond  County,  N.  C. — Bond  Offering. — Pro- 
posals will  be  received  until  May  26  for  $5,000  school  and 
$5,000  street  30-year  bonds  at  not  exceeding  5%  interest. 
H.  D.  Hatch  is  Clerk  and  Treasurer. 

Hamlin,  Texas.— Sond  Sale.— The  $25,000  5%  o-40-year 
(optional)  water  bonds  registered  by  the  State  Comptroller 
on  April  10  (V.  88,  p.  1152)  have  been  sold  to  the  State  Per- 
manent School  Fund  at  "4i^%  and  interest." 

Hampton,  Elizabeth  City  County,  Va. — Bond  Sale. — The 
$100,000  5%  40-year  coupon  street,  .sewer  and  bridge  bonds 
described  in  V.  88,  p.  1152,  were  awarded  on  May  5  to 
O'Connor  &  Kahler  of  New  York  City  at  106.077  and  accrued 
interest — a  basis  of  about  4.664%.  The  following  bids 
were  received: 

O'Connor  &  Kahler,  N.  Y.  .$106,077  I  Bank  of  Hampton $102,350 

Weil,  Roth   &  Co..  Cin 104,127|H.  M.  Mugler,  Hampton(for 

I      $14,500   bonds) 14,806 

Hardin  County  (P.  O.  Kenton),  Ohio. — Bond  Sale. — 
Hayden,  Miller  &  Co.  of  Cleveland  have  been  awarded 
the  $19,535  5%  ditch-construction  bonds  offered  on  May  3 
and  described  in  V.  88,  p.  1152,  for  $19,703.  Maturity 
part  yearly  beginning  1910. 

The  following   bids   were   received: 

Hayden, Miller&Co..CIeve. $19, 703  OOlFirst  Nat.  Bank,  Colum.. $19,608  55 
Prov.  S.  B.  &  Tr.  Co.,  Cin.   19,683  00 1 

Harris  County  (P.  O.  Houston),  Tex. — Bond  Sale. — An  is- 
sue of  $10,000  4%  10-40-year  (optional)  road  and  bridge 
bonds  has  been  disposed  of  at  par  to  the  State  Permanent 
School  Fund. 

Hartford,  Conn. — Northeast  School  District. — Bond  Offer- 
ing.— Propo.sals  will  be  received  until  5  p.  m.  May  20  by 
E.  L.  Weaver,  Treasurer,  at  the  Charter  Oak  National  Bank 
in  Hartford,  for  the  $60,000  4%  coupon  school  bonds  men- 
tioned in  V.  88,  p.  1210. 

Denomination  $1,000.  Date  June  1  1909.  Interest  semi-annually  at 
the  Charter  Oak  National  Bank.  Maturity  June  1  1939.  Certified  check 
for  $1,000,  payable  to  the  Treasurer,  is  required. 

Haverhill,  Mass. — Temporary  Loan. — Blake  Bros.  &  Co. 
of  Boston  have  been  awarded  a  temporary  loan  of  $160,000 
for  nine  months  at  3.31%  discount. 

Hawkinsville,  Pulaski  County,  Ga. — Bond  Offering. — Pro- 
po.sals will  be  received  up  to  and  including  May  27  for  $15,000 
5%  electric-light  bonds. 

Denomination  $1,000.  Date  Jan.  1  1909.  Interest  annual.  Maturity 
Jan.  1  1938,  subject  to  call  after  live  years.  J.  F.  Coney  is  Chairman  of 
the  Bond  Commission. 
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Hereford,  Deaf  Smith  County,  Tex. — Bonds  Authorized. — 
Au  ordinance  was  passed  by  this  city  on  May  3  providing  for 
an  issue  of  $25,000  water-works  bonds. 

Hickman  County  (P.  O.  Centreville),  Tenn. — Bond  Sale. — 
The  $30,000  4^%  5-20-year  (optional)  coupon  funding 
bonds  described  in  V.  88,  p.  1211,  were  sold  on  May  10  to 
Farson,  Son  &  Co.  of  Chicago  at  100.081.  The  following  bids 
were  received: 

Farson,  Son  &  Co.,  Chic. .$30,024  SOlFlrst  Nat.  Bank,  Cleve_-.$29,600  00 

S.  A.  Kean,  Chicago 29,850  00  |  Harris  Tr.  &  Sav.  Bk.,Ch_   29,510  00 

A  bid  was  also  received  from  W.  R.  Todd  &  Co.  of  Cincinnati. 

Hickory,  Catawba  County,  No.  Caro.— Bonds  Voted. — 
According  to  reports,  a  proposition  to  issue  $35,000  street- 
improvement  bonds  was  favorably  voted  upon  May  3. 

Hillsdale,  Hillsdale  County,  Mich. — Bonds  Defeated. — • 
Dispatches  state  that  this  city  on  May  11  defeated  a  propo- 
sition to  issue  $12,000  bonds  for  the  enlargement  of  the  pres- 
ent electric-light  plant. 

Holland,  Ottawa  County,  Mich. — Bond  Offering. — Pro- 
posals will  be  received  until  7:30  p.  m.  May  19  by  Richard 
Overweg,  City  Clerk,  for  $50,000  coupon  city-hall  building 
and  equipment  "Series  A"  bonds. 

Denomination  $2,000.  Date  June  1  1909.  Interest  (rate  not  to  exceed 
5%)  annually  at  the  office  of  tlie  City  Treasurer.  Maturity  $2,000  yearly 
on  Feb.  1  from  1910  to  1934  inclusive.  Certified  check  for  $500,  payable 
to  the  "City  of  Holland,"  is  required. 

Hood  County  (P.  0.  Granbury),  Tex. — Bonds  Registered . — 
On  April  30  the  $20,000  4%  10-40-year  (optional)  bridge 
bonds  mentioned  in  V.  88,  p.  323,  were  registered  by  the 
State  Comptroller. 

Bond  Sale. — This  county  recently  disposed  of  $16,000  4% 
10-40-year  (optional)  bridge  bonds  to  the  State  Permanent 
School  Fund  at  par  and  accrued  interest. 

Indianapolis,  Ind. — Bond  Sale.  —  The  Board  of  School 
Commissioners  on  May  11  awarded  the  $75,000  33^% 
coupon  school-real-estate  and  improvement  bonds  described 
in  V.  88,  p.  1152,  to  J.  F.  Wild  &  Co.  of  Indianapohs  at 
par.  No  other  bidders.  Maturity  $50,000  on  July  1  1939 
and  .$25,000  on  July  1  1940. 

Kimball  Township  (P.  0.  Smith's  Creek),  Mich. — Bond 
Sale.— AU  bids  received  on  May  10  for  the  $25,000  5%  gold 
highway-improvement  bonds  described  in  V.  88,  p.  1211, 
were  rejected.  They  were  subsequently  disposed  of  at  auc- 
tion to  the  Bumpus-Stevens  Co.  of  Detroit  at  106.20. 

Kosse  Independent  School  District  (P.  O.  Kosse),  Lime- 
stone County,  Tex. — Bond  Election. — An  election  will  be 
held  May  22,  it  is  reported,  to  allow  the  voters  to  determine 
whether  or  not  $10,000  40-year  school-building  bonds  shall 
be  issued. 

Lakewood,  Cuyahoga  County,  Ohio. — Bond  Sale. — Follow- 
ing is  a  list  of  the  bidders  and  the  premiums  offered  by  the 
same  for  the  two  issues  of  5%  improvement  assessment  bonds 
offered  on  May  10  and  described  in  V.  88,  p.  1153: 

$15,170  $1,470 

Bonds.  Bonds. 

Cleveland  Trust  Co.,  Cleveland $647  75  $1  00 

First  National  Bank 640  00  32  00 

Otis  &  Houffh,  Cleveland 625  50  

Hayden,  Miller  &  Co.,  Cleveland 619  00  30  00 

Seasongood   &  Mayer,  Cincinnati 618  94  

C.  E.  Denison  &  Co.,  Cleveland 550  75  

W.  R.  Todd  &  Co.,  Cincinnati 125  00  par 

The  $15,170  Lakewood  .Avenue  bonds  mature  $1,517  yearly  on  Oct.  1 

from  1910  to  1919  inclusive,  while  the  $1,470  Davis  Court  bonds  mature 
$294  yearly  on  Oct.  1  from  1910  to  1914  Inclusive. 

Laurel,  Jones  County,  Miss. — Bond  Sale. — The  three 
issues  of  5%  bonds,  aggregating  $30,000,  offered  on  May  4 
and  described  in  the  "Chronicle"  of  May  1,  were  awarded, 
it  is  reported,  to  Weil,  Roth  &  Co.  of  Cincinnati  for  $31,200 
and  accrued  interest. 

Laurinburg  School  District  (P.  0.  Laurinburg),  Scotland 
County,  No.  Caro. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10  a.  m.  May  18  by  J.  F.  McNair  and  T.J.  Gill, 
Committee,  for  the  $30,000  5%  school  bonds  voted  on 
April  12. 

Denomination  $1,000.  Date  July  1  1909.  Interest  semi-annually  In 
New  York  City.  Maturity  July  1  1939.  Certified  check  for  2%  of  bonds 
bid  for,  made  payable  to  the  "Chairman  of  the  Board  of  Graded  School 
Trustees  of  Laurinburg,"  is  required.     Purchaser  to  furnish  blank  bonds. 

Lawrence,  Mass. — Botid  Sale. — According  to  dispatches, 
the  Broadway  Savings  Bank  of  Lawrence  recently  paid 
102.946  for  $14,000  4%  tuberculosis-hospital  bonds. 

Lehigh  School  District  (P.  O.  Lehigh),  Coal  County,  Okla. 

■ — Bond  Offering. — Proposals  will  be  received  until  7:30  p.  m. 

to-day  (May  15)  by  A.  L.  Russell,  Clerk  Board  of  Education, 

for  $18,000  514%  coupon  school  bonds. 

Denomination  $1 ,000.  Interest  semi-annually  at  place  to  suit  purchaser. 

Maturity  twenty   years.  Certified  check  for  $500,  payable  to  .S.  R.  Adams, 

Treasurer,   is   required.  Total   debt,   this  issue.     Assessed   valuation   for 
908,    $758,529. 

Le  Roy  Union  Free  School  District  No.  1  (P.  O.  Le  Roy), 
Genesee  County,  N.  Y. — Bonds  Not  Sold. — No  satisfactory 
bids  \vere  received  on  May  10  for  the  $80,000  school-building 
and  $17,500  site-purchase  4%  bonds  described  in  V.  88, 
p.  1081. 

Lima,  Ohio. — Bonds  Authorized. — An  ordinance  has  been 
adopted  providing  for  the  issuance  of  $20,000  4  3^%  water- 
main-extension  bonds. 

Liverpool  Township  (P.  O.  East  Liverpool),  Columbiana 
County,  Ohio.— Bond  Sale. —On  May  10  the  $17,000  43^^% 
Lisbon  Road  improvement  bonds  described  in  V.  88,  p.  1154, 
were  sold  to  Geo.  A.  Gaston  at  105.881.  The  fohowing 
bids  were  received. 


Geo.  A.  Gaston $18,000  OOIW. 

Seasongood  &  Mayer,  Cin.*18,118  60  Clev 


R.  Todd  &  Co.,  Clnc-*$18,025  00 

.      , , Cleveland  Trust  Co.,  Clcv.   17,923  10 

McCoy  &  Co.,  Chicaffo... "18,006  40   New  First  National  Bank, 

Well,  Roth  &  Co.,  Clnc_.*18,075  25|      Columbus '17,901  00 

•  Bid  said  to  be  conditional. 

Maturity  $500  on  May  15  in  each  of  the  years  1922  and  1923  and  $1,000 
yearly  on  May  15  from  1024  to  1939  inclusive. 

Lucas  County  (P.  O.  Toledo),  Ohio. — Bond  Sale. — On 
May  7  the  $00,000  4^%  6-20-year  (serial)  road-building 
bonds  described  in  V.  88,  p.  1154,  were  awarded  to  Hoehler 
&  Cummings  of  Toledo  at  106.78 — a  basis  of  about  3.834%. 
Following  are  the  bids: 


Hoehler  &  Cummings, Tol_$64, 068  50 
Ohio  S.  B.  &  Tr.  Co.,  Tol  63,906  50 
R.KleybolteCo.,Inc.,Cln._  63,834  00 
SecurityS.B.&Tr.Co.,Tol_  63,750  00 
Weil,  Roth  &  Co.,  Cin 63,687  50 


Hayden, Miller&Co.,Cleve.  $63, 661  50 
Otis  &  Houg-h,  Cleveland]  63,547  00 
Seasongood  &  Mayer,  Cin] 

First  Nat.  Bank,  Cleve 63,345  00 

Cleveland  Tr.  Co.,  Cieve,.  63,378  50 
C.E. Denison  &  Co., Cleve.   63,102  25 

Maiden,  Mass. — Temporary  Loan. — This  city  has  awarded 
$150,000  notes  maturing  in  six  months  to  the  First  National 
Bank  of  Boston,  at  3%  discount. 

Mansfield,  Ohio. — Bond  Sale. — The  following  bids  were 
received  on  May  7  for  the  bonds  described  in  V.  88,  p.  1154: 


$39,200 

4%  Bonds. 

$39,402  00 

39,612  00 

39,603  36 

39,545  00 

$3,400 

5%  Bonds. 

Otis  &  Hough,  Cleveland. '$3, 48 5  00 

Bank  of  Mansfield 3,472  42 


Otis  &  Hough,  Cleveland. 
Hayden, MiUer&Co., CI  eve. 
R.Kleyoblte  Co.  Inc., Cin. 
Weil,  Roth  &  Co.,  Cin  . 


$15,000 
4%  Bonds. 
$15,038  00 

15,095  00 


$5,000 
4%  Bonds. 


$3,200 
4%  Bonds. 


$5,016  00      $3,203  50 


$3,700  $11,000 

5%  Bonds.      5%  Bonds. 
•$3,792  00-    '$11,275  00 
3,791  85  11,153  41 

$9,300 
5%  Bonds. 

Otis  &  Hough,  Cleveland •$9,531  00     ■ 

Bank  of  Mansfield 9,462  57 


$3,800 

5%  Bonds. 

$3,898  00 

•3,910  73 

$10,000 

5%  Bonds. 

$10,251  00 

10,139  60 


*  Successful  bidders. 

The  Mansfield  Savings  Bank  and  the  Richland  Savings  Bank,  both  of 
Mansfield,  made  a  joint  bid  of  $720  premium  for  the  following  issues: 
$39,200,  $15,000,  $5,000,  $1,000  and  $3,200  bonds.  This  offer  was  accep- 
ted. 

Massachusetts. — Temporary  Loans. — During  the  month 
of  April  the  Treasurer  borrowed  $1,000,000  in  anticipation 
of  the  collection  of  November  taxes.  Up  to  date  the  loans 
negotiated  during  the  present  month  (May)  amount  to 
$500,000.  The  loans  mature  Oct.  30,  Nov.  10  and  Nov.  17, 
with  interest  to  follow. 

Mayfield,  Graves  County,  Ky. — Bond  Sale. — On  May  10 
McCoy  &  Co.  of  Chicago  were  awarded  $75,000  5%  school 
bonds  for  $77,450 — the  price  thus  being  103.266.  De- 
nomination to  suit  purchaser.  Date  Jan.  1  1909.  Interest 
annual.     Maturity  part  yearly. 

Millville,  Cumberland  County,  N.  J. — Bids  Rejected. — ■ 
Reports  state  that  on  May  11  all  bids  for  the  $46,000  school- 
building  bonds  and  $22,000  sewerage  bonds  mentioned  in 
V.  88,  p.  1155,  were  rejected. 

Milwaukee,     Wis. — Bond     Offering. — Proposals     will     be 

received  until  11a.  m.  May  20  by  Edward  P.  Hackett,  Jesse 

B.  Whitnall  and  Wilmer  Sieg,  Commissioners  of  the  Public 

Debt,  for  $375,000  4%  coupon  street-improvement  bonds. 

Authority  Chapters  40b  and  41,  Wisconsin  Statutes  of  1898  and  Acts 
amendatory  thereto.  Denominations  360  bonds  of  $1,000  each  and  20 
bonds  of  $750  each.  Date  July  1  1909.  Interest  semi-annually  at  the 
City  Treasurer's  office  or  in  New  York  City  at  the  Morton  Trust  Co.  Ma- 
turity $18,750  yearly  for  20  years.     Purchaser  to  pay  accrued  interest. 

Minnesota. — Certificate  Sale. — On  May  3  the  $560,000 
"Minnesota  Prison  Certificates  of  Indebtedness,"  described 
inV.  88,  p.  1020,  were  awarded,  according  to  reports,  to  the 
Capitol  National  Bank  of  St.  Paul  at  par  for  4s.  Maturity 
on  Aug.  1  as  follows:  $225,000  in  each  of  the  years  1913  and 
1914  and  $110,000  in  1915. 

Montclair,  Essex  County,  N.  J. — Bond  Sale. — We  are 
informed,  in  connection  with  the  sale  of  the  $266,750  4% 
30-year  gold  coupon  school-building  and  site-purchase  bonds 
on  Feb.  20  to  N.  W.  Halsey  &  Co.  of  New  York  City  (V.  88, 
p.  582),thatthe  amount  of  $24,500  was  subsequently  added 
to  the  i.ssue  to  furnish  the  school.  The  total  issue  ($291,250) 
is  dated  May  1  1909  and  matures  May  1  1939. 

Montebello  High  School  District,  Los  Angeles  County, 
Cal. — Bond  Offering. — Proposals  will  be  received  until 
June  1,  it  is  reported,  for  $35,000  bonds. 

Moore sville  Graded  School  District  (P.  O.  Mooresville), 
Iredell  County,  No.  Caro. — Bond  Offering. — This  district  is 
offering  for  sale  $10,000  5%  30-year  bonds. 

Mt.  Pleasant  Independent  School  District  (P.  0.  Mt. 
Pleasant),  Henry  County,  Iowa. — Bond  Offering. — Proposals 
will  be  received  until  10  a.  m.  May  20  by  the  School  Board, 
H.  E.  Snider,  Secretary,  for  $40,000  4%  coupon  "Series  A" 
school  bonds. 

Authority,  vote  of  474  "for"  to  256  "against"  at  an  election  held  .Tune  4 
1908.  Denomination  to  suit  lurchaser.  Date  June  1  1909.  Interest 
semi-annually  at  Mount  Pleasant  or  Chicago,  as  purchaser  may  desire. 
Bonds  mature  in  10  years  but  are  subject  to  call  serially  5  years  after 
date.  Bonds  are  exempt  from  taxation.  Certified  check  for  2%  of  bonds 
bid  for  is  required. 

Newburgh,  Orange  County,  N.  Y. — Bond  Sale. — On  May  1 
$8,606.84  street-paving  and  $5,500  fire-house-construction 
4%1-10-year  (serial)  bonds  were  disposed  of  to  B.B.  Odell 
Jr.  of  Newburgh.  The  first-mentioned  issue  was  sold  for 
$8,705.29  (101.147)— a  ba.sis  of  about  3.767%,  while  the  last- 
mentioned  issue  was  disposed  of  for  $5,569  29  (101.259) — • 
a  basis  of  about  3.745%.  Denomination  one- tenth  of  each 
issue.     Date  May  1  1909.     Interest  semi-annual. 

New  York  City.— Bonds  Listed.— The  $10,000,000  4%  50- 
year  corporate  stock  sold  on  March  2  (V.  88,  p.  642)  was  ad- 
mitted to  the  stock  list  of  the  New  York  Stock  Exchange 
on  May  13. 
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New  York  State.' — Bonds  Disposed  of  by  Brokers. — Fisk  & 
Robinson  of  this  city  have  sold  the  entire  i.ssue  of  $10,000,000 
3%  50-ye:ir  gold  coupon  or  registered  canal  improvement 
bonds  which  they  purchased  on  April  29.  V.  88,  p.  1156. 
The  advertisement  on  a  preceding  page  is  inserted  by  the 
bankers  as  a  matter  of  record. 

Northampton,  Northampton  County,  Pa. — Bond  Offering. 
—Proposals  will  be  received  until  7:30  p.  m.  May  17  by  II.  T. 
Billhcimer,  Borough  Secretary,  for  $20,000  4%  coupon  street- 
improvement  bonds. 

Denomination  5500.  Date  June  1  1909.  Interest  semi-annually  at  the 
Cement  National  Bank.  Maturity  55,000  on  June  1  in  each  of  the  years 
1914,  1919,  1924  and  1929.  Bonds  are  exempt  from  all  taxation,  (^er- 
tilied  check  for  5%  of  bid,  payable  to  W.  H.  Newhard,  Borough  Treasurer, 
is  required.  Bonded  debt,  not  including  this  issue,  552,000.  Floating 
debt  514,000.      Assessed  valuation  for  1908,  54,767,841. 

Norton,  Wise  County,  Va. — Bonds  Voted. — At  the  election 
held  May  4  the  voters  of  this  place  authorized  the  issuance 
of  the  $50,000  .30-year  sewerage -system  and  street-improve- 
ment bonds  mentioned  in  V.  88,  p.  1156. 

Norwood,  Hamilton  County,  Ohio. — Bond  Sale. — On  May  7 
this  city,  according  to  reports,  awarded  the  $13,500  (city's 
portion)  improvement  and  the  $2,659  15  sewer  assessment 
43^%  bonds,  described  in  V.  88,  p.  1156,  to  the  Provident 
Savings  Bank  &  Trust  Co.  of  Cincinnati  and  the  First  Na- 
tional Bank  of  Norwood,  respectively.  The  price  paid  for 
the  former  issue  was  109.61  and  for  the  latter  102.331. 

Norwood  School  District  (P.  O.  Norwood),  Hamilton 
County,  Ohio. — Bond  Voted. — It  is  stated  that  on  May  11 
this  district,  by  a  vote  of  997  to  260,  authorized  the  issuance 
of  the  $125,000  school-building  bonds  mentioned  in  V.  88, 
p.    1156. 

Oak  Park  School  District,  Tehama  County,  Cal. — Bond 
Sale. — The  $2,000  6%school-house  bonds, proposals  for  which 
were  asked  until  April  6  (V.  88,  p.  898), were  purchased  by 
the  Bank  of  Tehama  County  in  Red  Bluff  at  103.30.  Follow- 
ing is  a  list  of  the  bidders: 

Bank  of  Tehama  County,  (Oakland  Bk.  of  Sav.,Oakl-52, 065  00 

Red   Bluff $2,066  00|Wm.R.Staats&Co.,Pasad__   2,01160 

Denomination  5333.33.     Date  April  1  1909.     Interest  annual. 

Okfuskee  County  (P.O.  Okemah),  Okla. — Bond  Election. — 
An  issue  of  $100,000  5%  20-year  bridge  bonds  will,  it  is 
stated,  be  submitted  to  the  voters  on  June  11. 

Panola  County  (P.  O.  Carthage),  Tex. — Bonds  Registered 
and  Sold. — On  May  5  the  State  Comptroller  registered  $15,- 
000  4%  10-40-year  (optional)  bridge  bonds.  They  have 
been  bought  by  the  State  Permanent  School  Fund  at  par 
and  accrued  interest. 

Patton  Public  School  District  (P.  O.  Patton),  Cambria 
County,  Pa..— Bond  Sale.~The  $12,000  4^%  10-30-year 
(optional)  school-building  bonds  offered  on  May  7  (V.  88,  p. 
1082)  were  awarded  to  Hayden,  Miller  &  Co.  of  Cleveland  for 
$12,133.50  (101.112)  and  accrued  interest.  Denomina- 
tion 500.     Date  May  1  1909. 

Perry,  Taylor  County,  Fla. — Bond   Offering. — Proposals 

will  be  received  until   12  m.  May  20  by  John  C.  Calhoun, 

Clerk  of  Board  of  Trustees,  for  $15,000  sewer  and  $15,000 

street-improvement  5%  coupon  bonds. 

Authority,  a  special  Act  of  the  Legislature,  now  in  session.  Denomina- 
tion $1,000.  Date  May  15  1909.  Interest  semi-annual.  Maturity  May  15 
1939.  Certified  check  for  5500,  payable  to  the  Mayor,  is  required.  Bonded 
debt  at  present,  $15,000. 

Phillip sburg,  Warren  County,  N.  J. — Bond  Sale. — The 
First  National  Bank  of  Phillipsburg,  offering  100.50,  was 
the  successful  bidder  on  May  8  for  the  $52,000  4%  coupon 
school-building  bonds  described  in  V.  88,  p.  1212.  Maturity 
on  May  1  as  follows:  $5,000  in  1921,  $4,000  in  each  of  the 
years  1922,  1923  and  1924  and  $5,000  yearly, from  1927  to 
1933  inclusive. 

Piqua,  Miami  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  May  17  by  John  F.  Rayner,  City 
Auditor,  for  $65,000  4%  coupon  refunding  bonds. 

Authority,  Section  2701,  Revised  Statutes.  Denomination  $500.  Date 
May  1  1909.  Interest  semi-annually  at  the  Importers'  &Ti-aders'  National 
Bank  in  New  York  City.  Maturity  May  1  1929.  Bonds  are  exempt  from 
taxation.  Certified  check  for  2%  of  bonds  bid  for,  payable  to  the  City 
Treasurer,  is  required.     Purchaser  to  pay  accrued  interest. 

Polk  County  (P.  O.  Benton),  Tenn. — Price  Paid  for  Bonds. 
— The  price  paid  for  the  $25,000  6%  bridge  and  highway 
bonds  awarded  on  April  24  to  the  Robinson-Humphrey  Co. 
of  Atlanta  (V.  88,  p.  1213)  was  108.27  and  accrued  interest. 
This  is  on  a  basis  of  about  4.805%.  Denomination  $1,000. 
Date  April  1  1909.  Interest  semi-annual.  Maturity  on 
April  1  as  follows:  $2,000  yearly  from  1911  to  1921  inclusive 
and  $3,000  in  1922. 

Portland,  Me. — Note  Sale. — Proposals  were  asked  for 
until  11  a.  m.  yesterday  (May  14)  by  Samuel  S.  Gilbert,  City 
Treasurer,  for  the  discount  of  $200,000  notes  issued  in  antici- 
pation of  the  collection  of  taxes.  Denomination  to  be  named 
in  bid.  Date  day  of  issue.  Maturity  Oct.  1  1909.  The 
notes  were  awarded,  it  is  stated,  to  Loring,  Tolman  &  Tup- 
per  of  Boston  at  2.90%  discount. 

Stock  Not  Sold. — No  bids  were  received  on  May  10  for  the 
22,061  1-10  shares  (par  value  $2,206  110)  of  the  Portland 
&  Ogdensburg  Railway  Co.  stock  owned  by  the  city.  See 
V.  88,  p.  1213.  It  is  thought  that  the  reason  why  no  bids 
were  submitted  was  because  of  the  fact  that  the  committee 
a.sking  for  bids  was  not  authorized  to  sell  the  stock,  but  was 
to  report  to  the  city  government.  No  one  evidently  cared 
to  have  his  bid  go  before  the  public  as  a  mere  expression 
of  his  opinion  of   what  the  stock  was  worth. 


Portland,  Middlesex  County,  Conn. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  to-day  (May  15)  by 
W.  H.  Penfield,  Town  Treasurer,  for  $66,000  4%  registered 
railroad  refunding  bonds. 

Denomination  $1,000.  Date  July  1  1909.  Interest  semi-annually  at  the 
First  National  Bank  of  Portland.  Maturity  $6,000  In  each  of  the  years 
1910,  1911,  1912  and  1913  and  $42,000  in  20  years.  Bonds  are  exempt 
from  all  taxation  in  Connecticut. 

Port  of  New  Orleans,  La. — Bond  Sale. — We  are  informed 
that  the  successful  bidders  on  May  11  for  the  $1,750,000  5% 
coupon  improvement  bonds  described  in  V.  88,  p.  1157,  were 
McCoy  &  Co.  of  Chicago  and  the  Inter-State  Trust  &  Banking 
Co.  of  New  Orleans.  The  price  paid  was  $1,771,500  (101.- 
227)  and  accrued  interest.  A  bid  was  also  submitted  by 
Weil,  RotU  &  Co.  and  Breed  &  Harrison.  Maturity  not  less 
than  $100,000  yearly  beginning  July  1   1924. 

Potter  County  (P.  O.  Gettysburg) ,  So.  Dak. — Bond  Sale. — 
The  $50,000  5%  5-20-year  (optional)  court-hou.se  and  jail 
bonds,  bids  for  which  were  rejected  on  Jan.  26  (V.  88,  p.  396) 
were  awarded  on  March  1  to  the  Thos.  J.  Bolger  Co.  of 
Chicago. 

Denomination  $500.     Date  March  1  1909.     Interest  semi-annual. 

Quincy,  Mass. — Bond  Offering.— Proposals  were  asked  for 

until   3   p.   m.   yesterday    (May   14)    by   John   Curtis,   City 

Treasurer,  for  $30,000  3J^%  coupon  sewer  bonds. 

Denomination  $1,000.  Date  May  1  1909.  Interest  semi-annually  at 
the  Eliot  National  Bank  of  Boston.  Maturity  $1,000  yearly  on  May  1  from 
1910  to  1939  inclusive.  The  bonds  will  be  certified  as  to  their  genuineness 
by  the  City  Trust  Co.  of  Boston,  who  will  further  certify  that  in  the  opinion 
of  Ropes,  Gray  &  Gorham  of  Boston,  this  issue  is  a  valid  obligation  of  the 
city.  The  result  of  this  offering  was  not  known  to  us  at  the  hour  of  going 
to  press. 

Redwood  County  (P.  O.  Redwood  Falls),  Minn.— fiond 
Offering. — Proposals  will  be  received  until  2  p.  m.  May  17 
by  L.  P.  Larson,  County  Auditor,  for  $70,000  ditch  bonds 
at  not  exceeding  4^^%  interest.  Maturity  $14,000  yearly 
beginning  five  years  from  time  of  issue.  Certified  check  for 
$500  is  required. 

Rhode  Island. — Bond  Election. — On  May  5  the  Senate 
passed  the  bill  recently  adopted  by  the  Assembly  providing 
for  an  election  to  allow  the  voters  of  the  State  to  determine 
whether  or  not  $500,000  harbor-improvement  bonds  shall 
be  issued. 

Richmond,  Va. — Bonds  Authorized. — The  Common  Council 

on  May  6  passed  the  ordinance  providing  for  the  issuance 

of  the  $1,500,000  4%  bonds  mentioned  in  V.  88,  p.  1157. 

The  ordinance  provides  that  the  bonds  be  issued  for  the  following  pur- 
poses: $944,000  for  trunk  and  lateral  sewers;  $210,000  for  the  construction 
of  water  mains  on  all  streets  in  which  sewers  are  provided  and  the  increase 
of  pressure  in  portions  of  the  city  now  inadequately  protected  in  case  of 
fire;  $275,000  to  complete  the  new  high-school,  and  571.000  for  the  con- 
struction of  graded  schools  or  the  improvement  of  sewers,  to  be  determined 
by  the  Council  hereafter. 

Richwood,  Union  County,  Ohio. — Bonds  Defeated. — Re- 
ports state  that  an  election  held  recently  resulted  in  the 
defeat  of  a  proposition  to  issue  $20,000  municipal -light-plant 
bonds.  The  vote  was  254  "for"  to  192  "against,"  a  two- 
thirds  majority  being  required . 

Rochester,  N.  Y.—Bond  Sale.— On  May  12  the  $100,000 
4%  30-year  registered  convention-hall  bonds  described  in 
V.  88,  p.  1157,  were  awarded  to  Estabrook  &  Co.  of  New 
York  City  at  104.27— a  basis  of  about  3.762%.  Following 
are  the  bids: 


Estabrook  &  Co.,  N.  Y..5104 
R.  L.  Day  &  Co.,  N.  Y.,  103 
T.  J.  Swanton,  Rochester  103 
MacKay  &  Co.,  Rochester  103 
R.  N.  Kalbneisch,  Roch.  102 
W.  N.Coler  &Co.,  N.  Y.  102 
Blodget,   Merritt   &  Co., 

New  York 102 

A.  B.  Leach  &CO..N.  Y-   102 


270  00 
593  00 
501  00 
431  00 
780  00 
680  00 

578  00 
570  00 


I O'Connor&Kahler.  N.Y. 
I  Dudley  S.  Hardee.  N.  Y- 
H.L.C^awford&Co.,N.Y. 
East  Side  Savings  Bank, 

Rochester    

Wadsworth     &     Wright, 

New  York 

Parkinson  &  Burr,  N.  Y. 
Thos.  J.  Bolger  Co.,  Chic. 


$102,517  00 
102.487  00 
102,363  00 

102,078  90 

101,731  00 
101,533  13 
101,100  00 

Rotan  Independent  School  District  (P.  O.  Rotan),  Fisher 

County,  Texas. — Bond  Offering. — Proposals  will  be  received 

until  May  20  by  L.  C.  Miller,  Secretary  Board  of  Education, 

for  $18,000  5%  coupon  school-building  bonds. 

Denomination  $1,000.  Date  May  1  1909.  Interest  annually  in  Austin 
or  at  the  Consolidated  National  Bank  in  New  York  City.  Maturity  May  1 
1949,  subject  to  call  after  May  1  1929.  Certified  check  for  3%,  payable 
to  John  F.  Day,  President  of  Board,  is  required.  Bonded  debt,  this  issue. 
Assessed  valuation  for  1908,  $910,735.  The  bonds  were  registered  by  the 
State  Comptroller  on  May  8. 

St.  Paul,  Minn. — Certificate  Issue. — On  June  15  this 
city  will  sell  $2,095,900  4%  certificates  in  anticipation  of  the 
collection  of  taxes  of  1909.  Arrangements  have  already 
been  made  for  the  dispcsal  of  these  certificates  at  par  to  local 
investors.  Denominations  $100  and  $500.  Maturity  June 
15   1910. 

Salt  Lake  City  School  District  (P.  O.  Salt  Lake  City), 
Utah. — No  Aciian  Yet  Taken. — No  action  has  yet  been  taken 
towards  holding  the  election  to  vote  on  the  question  of  is- 
suing the  $500,000  high-school-building  bonds  mentioned 
in  V.  88,  p.  325.  We  are  further  advised  that  it  is  pos.sible 
no  action  will  be  taken  for  several  months. 

San  Diego  School  District  (P.  0.  San  Diego),  C&l.— Bond 

Sale. — Barrel  &  Co.  of  Los  Angeles  are  reported  as  having 
purchased  the  $45,000  4  3^%  12-20-year  (serial)  school  bonds 
voted  on  March  6  (V.  88,  p.  1157)  for  $47,037  50— the  price 
thus  being  104.527— a  basis  of  about  4.112%. 

San  Francisco,  CaL — Bond  Offering. — Further  details  are 
at  hand  relative  to  the  offering  on  May  17  of  the  $240,000 
4/^%  water-supply  bonds  mention  of  which  was  made  in 
V.  88,  p.  1213.  These  securities  are  part  of  an  issue  of  $600,- 
000  bonds  voted  (V.  88,  p.  249)  on  Nov.  12  1908.  Proposals 
for  these  bonds  will  be  received  until  3  p.  m.  on  that  day  by 
John  E.  Behan,  Clerk  of  the  Board  of  Supervisors. 
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Denomination  $1,000.  Date  .Tan.  1  1909.  Interest  .semi-annually  a  t 
the  ('ity  Treasurer's  office.  .Maturity  S40,00i)  yearly  on  Jan.  1  from  1910 
to  191.')  inclusive.  Bonds  are  exempt  from  ail  taxation  within  the  State. 
Bids  to  be  made  on  lUanli  forms  furnisiicd  liy  the  city  and  accompanied  by 
a  cash  deposit  or  ei-rtilied  checli  payable  to  .fohn  K.  Behan,  Clerl<,  for  .^'n 
of  bid,  provided,  however,  that  no  deposit  need  exceed  $10,000.  Delivery 
of  bonds  as  follows:  $130,000  on  demand  at  any  date  prior  to  .July  1  1909; 
$60,000  any  time  during  the  month  of  August, and  $50,000  during  December. 
The  Iccality  of  these  bonds  has  been  approved  by  Dilion  &  Hubbard  of  New 
Yorii  City,  a  copy  of  whose  opinion  will  be  delivered  to  the  purchaser.  The 
latter  to  pay  accrued  interest. 

San  Jose,  Santa  Clara  County,  Cal. — Bonds  Defeated. — 
The  voters  of  this  city  have  defeated  a  proposition  to  issue 
$45,000  bonds. 

Santa  Ana  School  District  (P.  0.  Santa  Ana),  Cal. — Bond 
Election. — An  election  has  been  called  to  vote  on  the  ques- 
tion of  issuing  $25,000  high-school  and  $50,000  grammar- 
school  bonds. 

Santa  Rosa,  Cal. — Bond  Election  Proposed. — The  question 
of  holding  an  election  to  vote  on  the  issuance  of  $40,000 
city-hall  and  $10,000  bridge  bonds  is  being  considered  by 
the  City  Council. 

Shelby,  Richland  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  May  22  by  W.  D.  Hanna, 
City  Clerk,  for  $5,525  4%  coupon  refunding  bonds. 

Authority  Section  2701,  Revised  Statutes.  Denominations  $153,  $198, 
$317,  $834,  $645,  $1,378  and  two  bonds  of  $1,000  each.  Date  June  1  1909. 
Interest  semi-annually  at  the  First  National  Bank  of  Shelby.  Maturity  on 
June  1  as  follows:  $668  In  1916;  $1,479  in  1917;  $1,378  in  1918,  and$l,000 
In  each  of  the  years  1919  and  1920.  Certified  checls  for  $150,  payable  to 
the  Village  Treasurer,  is  required.     Purchaser  to  pay  accrued  interest. 

Silver  Lake,  McLeod  County,  Minn. — Bond  Sale._ — The 
$5,000  coupon  city-hall-building  bonds  a  description  of 
which  was  given  in  this  department  last  week  were  bought 
on  May  8  by  the  State  Bank  of  Silver  Lake  as  53^s.  A  bid 
for  53-^s  was  also  received  from  the  Union  Investment  Co. 
of  Minneapolis. 

Spokane,  Wash. — Bonds  Voted. — We  are  informed  by 
wire  that  propositions  to  issue  bridge  and  water  bonds  were 
favorably  voted  upon  at  a  recent  election.  The  vote  was 
8,524  to  1,637  on  the  former  proposition  and  8,004  to  1,587 
on  the  latter  proposition. 

Bonds  Defeated. — At  the  same  election  the  voters  defeated 
the  question  of  issuing  park  bonds. 

Spokane  School  District  No.  81  (P.  0.  Spokane),  Spokane 
County,  Wash.— Bon^i  Sale.— On  May  3  the  $400,000  20-year 
coupon  school-building  and  site  bonds  described  in  V.  88, 
p.  1158,  were  sold  to  A.  B.  Leach  &  Co.  of  Chicago  and  the 
Wm.  R.  Compton  Bond  &  Mortgage  Co.  of  St.  Louis  at 
105.668  for  4i^s— a  basis  of  about  4.083%.  The  following 
bids  were  received  for  4)^%  bonds: 

A.  B.  Leach  &  Co.,  Chic_-1$422,673  Jas.H.Adams&Cc.Los  Ang  $420,400 
Wm.  R.  Compton  Bond  &}  Seattle Tr.&Titie Co., Seattle  420,280 

Mortgage  Co.,  St.  Louis. J  W.  N.  Coier  &  Co.,  N.  Y...   419,000 

E.  H.  Rollins  &  Sons,  Chic.   421,720   Thos.  J.  Boiger  Co.,  Chic...   418,050 
N.  W.  Halsey  &  Co.,  Chic.   420,712  | 

N.  W.  Halsey  &  Co.  also  made  a  bid  of  $407,160  69  for 
4M%  bonds  deliverable  in  Chicago. 

Spotsylvania  County  (P.  O.  Spotsylvania),  Vsi.—Bond 
Election. — On  May  18  an  election  will  be  held  in  this  county 
to  vote  on  the  proposition  to  issue  the  $60,000  Courtland 
Road  District  and  the  $40,000  Chancellor  Road  District 
bonds  mentioned  in  V.  87,  p.  1376. 

Stamford,  Conn. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  May  24  by  Wm.  N.  Travis,  City  Treasurer, 
at  the  Stamford  National  Bank,  for  $35,000  4%  public- 
improvement  bonds,  dated  June  1  1909.  Interest  semi- 
annually at  the  City  Treasurer's  office.  Maturity  June  1 
1934.  Certified  check  or  bank  draft  for  2%  of  bonds  bid 
for  is  required. 

The  official  notice  of  this  bond  offering  vnll  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Sycamore  School  District  (P.  O.  Sycamore),  Wyandot 
County,  Ohio, — Bond  Election. — Local  papers  report  that 
the  Board  of  Education  will  hold  an  election  May  18  to 
submit  a  propo.sition  to  issue  $16,500  school-building  bonds 
to  a  vote  of  the  people. 

Syracuse,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  1  p.  m.  May  18  by  R.  J.  Shanahan,  City  Comp- 
troller, for  $300,000  4%  registered  water  bonds. 

Authority  Chapters  473  and  631,  Laws  of  1906  and  Acts  amendatory 
thereof  and  supplemental  thereto.  Denomination  $500  or  multiple 
thereof.  Date  July  1  1908.  Interest  semi-annually  at  the  Columbia  Trust 
Co.  in  New  Yorli  City.  Maturity  $25,000  yearly  on  July  1  from  1929  to 
1940  inclusive.  Securities  are  exempt  from  taxation  and  will  be  delivered 
on  May  25  1909.  Bid  must  be  unconditional,  made  on  a  printed  form 
furnished  by  the  city  and  accompanied  by  a  certilied  checij  for  2%  of  bonds 
bid  for,  made  payable  to  R.  J.  Shanahan,  City  Comptroller.  Purchaser  to 
pay  accrued  interest.  Bonds  will  be  certified  as  to  their  genuineness  by  the 
Columbia  Trust  Co.  of  New  York  City  and  their  legality  approved  by  Storey, 
Thorndike,  Palmer  &  Thayer  of  Boston,  a  copy  of  whose  opinion  will  be 
delivered  to  purchaser. 

Tampa,  Fla. — Bond  Election.— The  City  Council  on  April  6 
passed  an  ordinance  which  provides  that  an  election  be  held 
May  18  to  vote  on  the  question  of  issuing  $480,000  5%  bonds. 

It  the  issue  Is  authorized,  the  proceeds  will  be  used  as  follows:  $170,000 
for  a  steel  bridge,  $75,000  for  a  city  hall,  $30,000  for  a  hospital,  $82,500  for 
paving  oid  territory,  $50,000  for  paving  new  territory,  $40,000  for  sewerage 
in  oid  territory,  $10,000  for  sewerage  in  new  territory  and  $22,500  for 
paving  in  oid  territory. 

Teaneck Township  School  District,  Bergen  County,  N.  J. — 

Bond  Offering. — Proposals  will  be  received  until  8  p.  m.  to- 
day (May  15)  by  R.  T.  Davison,  District  Clerk  (P.  O.  R.  F. 
D.  Englewood),  for  $30,000  5%  coupon  school  bonds. 

Denomination  $1,000.  Date  March  1  1909.  Interest  semi-annually  at 
the  Citizens'  National  Bank  of  Englewood.  Maturity  $1,000  yearly  on 
March  1  from  1910  to  1939  Inclusive.     Bid  to  be  made  on  a  form  furnished 


by  R.  T.  Davison,  District  Clerk,  and  be  accompanied  by  a  certified  check 
for  2  %  of  bid,  made  payable  to  the  aforesaid  Clerk.  Bonds  will  be  delivered 
June  1  1909.  Purchaser  to  pay  aecitied  interest.  Total  debt,  at  present. 
$23,500.      Assessed  valuation  for  1908,  $1,278,478.  g| 

Toledo,  Ohio.— Bond  Sale.— On  May  5  the  $55,000  4%  15- 
year  coupon  boulevard  bonds  described  in  V.  88,  p.  1021, 
were  purcha.sed  by  the  Securily  Saving.s  Bank  &  Trust  Co. 
of  Toledo  for  $56,115  (102.027)  and  accrued  interest— a 
basis  of  about  3.822%. 

Tomah,  Monroe  County,  Wis. — Bond  Offering. — Proposals 
will  be  received  until  10  a.  m.  May  15  by  D.  J.  Aller,  City 
Clerk,  for  $20,580  5%  coupon  street-improvement  bonds. 

Authority  Section  925-133  Wisconsin  Statutes  of  1898.  Denomination 
$500.  Date  March  1  1909.  Interest  semi-annually  at  the  First  National 
Bank  of  Chicago.  Maturity  $2,000  yearly  on  March  1,  beginning  1919. 
Bonds  are  exempt  from  taxation. 

Troy,  N.  Y .—Bond  Sale.— On  May  11  $150,000  public- 
improvement  and  $20,000  Prospect  Park  4%  1-20-year  (ser- 
ial) registered  bonds  were  purchased  by  Estabrook  &  Co.  of 
New  York  City  at  101.47  and  accrued  interest — a  basis  of 
about  3.829%.     Following  are  the  bids: 


Estabrook  &  Co.,  New  York. 101 .47 
R.  L.  Day  &  Co.,  New  York_101.33 
W.  N.  Coler  &  Co.,  N.  Y 101.255 


Kountze  Bros.,  New  York. .100. 18 
Manufacturers'  Bank,  Troy._100 
A.  B.  Leach  &  Co.,  New  York 

(for  $150,000  bonds) 100.47 

Date  May  11   1909.     Interest  semi-annual. 

Tulsa,  Tulsa  County,  Okla. — Bond  Sale. — On  May  7  the 
$65,000  5%  20-year  sewer  bonds  described  in  V.  88,  p.  1158, 
were  awarded  to  the  Dallas  Savings  Bank  at  103.269  and 
accrued  interest — a  basis  of  about  4.746%.  The  following 
proposals  were  received: 

Dallas  Savings  Bank $67,125)  McCoy  &  Co.,  Chicago $66,307 

John  Nuveen  &  Co.,  Chicago.   67,085  ( 

The  bonds  are  dated  May  15  1909.     Interest  semi-annual. 

Union  County  (P.  O.  Clayton),  N.  Mex. — Bond  Sale. — 
John  Nuveen  &  Co.  of  Chicago  were  the  successful  bidders 
for  the  $30,000  6%  court-house  and  jail-construction  bonds 
offered  on  April  5  and  described  in  V.  88,  p.  899. 

Valley  City,  Barnes  County,  No.  Dak. — Bond   Sale. — On 

April  20  an  i.ssue  of  $18,000  5%  refunding  bonds  was  awarded 

to  the  Minnesota  Loan  &  Trust  Co.  of  Minneapolis  at  103.583. 

Date  April  1  1909.  Interest  semi-annual.  Maturity  $6,000  on  April  1 
jn  each  of  the  years  1919,  1924  and  1929. 

Vernon  Township,  Crawford  County,  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  May  18  by 
Frank  Freese,  Township  Clerk  (P.  O.  Trio,  R.  F.  D.  No.  2), 
for  $17,000  4%  coupon  road-improvement  bonds. 

Denomination  $500.  Interest  semi-annual.  Maturity  $500  each  six 
months  beginning  Feb.  1  1927.  Certified  check  on  some  bank  In  this 
county  for  5%  of  bonds  bid  for  is  required.  Purchaser  to  pay  accrued 
interest 

Wells  Township  School  District  (P.  0.  Brilliant),  Jefferson 
County,  Ohio. — Bond  Sale. — A  list  of  the  bids  received  on 
May  1  for  the  $10,000  5%  school  bonds  described  in  V.  88, 
p.  1085,  follows: 

First  Nat.  Bk.,  Smithfleld  $10,475  00  Otis  &  Hough,  Cleveland-$10,363  00 
Hayden,     Miller     &     Co.,  IMrst  National  Bank,  Mingo 

Cleveland 10,437  00       Junction 10,200  00 

New  First  Nat. Bk.,Colum.   10,402  50   First  Nat.   Bank,  Cleve_.    10,170  00 
National  Exchange  Bank,  People's    National    Bank, 

Steubenvllie    10.401  00       Steubenvilie    10,166  00 

Seasongood  &  Mayer,  Cln-  Security  Savings  Bank   & 

cnnati 10,38100       Trust  Co..  Toledo 10.137  00 

Maturity  $1,000  yearly  on  Sept.  1  from  1910  to  1919  in- 
clusive. 

Weston,  Lewis  County,  W.  Va. — Bonds  Voted. — Dis- 
patches report  that  at  an  election  held  May  4  a  favorable 
vote  was  cast  upon  the  question  of  issuing  school-building 
bonds. 

West  Seneca,  Erie  County,  N.  Y. — Sewer  District  No.  1. 
— Bond  Offering. — Proposals  will  be  received  until  2  p.  m. 
May  27  by  Edward  H.  Cosgrove,  Town  Clerk,  for  $17,000 
5%  Sewer  District  Co.  1  bonds.  Interest  semi-annual. 
Certified  check  for  5%  of  bid,  payable  to  Henry  C.  Lien, 
Supervisor,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  clsarhere  in  this  Department. 

West  Seneca,  Erie  County,  N.  Y. — Bonds  Defeated. — New 
Bond  Election. — An  election  held  April  7  resulted  in  the  de- 
feat of  a  proposition  to  issue  $26,000  bridge  bonds.  We 
are  informed,  however,  that  another  election  will  be  held 
next  month  to  again  submit  the  question  to  a  vote  of  the 
people. 

Whitaker  School  District  (P.  O.  Whi taker),  Allegheny 
County,  Pa. — Bond  Election. — The  question  of  issuing  $25,- 
000  school-building  bonds  will  be  voted  upon  May  15. 

Wichita  Falls,  Wichita  Coimty,  Tex. — Bond  Elections. — 
May  18  has  been  decided  upon  as  the  day  to  submit  to  the 
voters  a  propo.sition  to  is,sue  $17,500  43/2%  40-year  street- 
paving  bonds.  Another  election  will  be  held  in  this  city 
some  time  in  the  near  future  to  vote  upon  the  question  of 
issuing  $60,000  school  Ijonds. 

Wilbur,  Lincoln  County,  Wash. — Bond  Election. — The 
City  Council,  it  is  stated,  has  decided  to  call  a  special  election 
to  vote  on  the  question  of  issuing  bonds  for  new  water  mains. 

Willits,  Mendocino  County,  Cal. — Bond  Sale. — On  April  24 
Adams  &  Co.  of  Los  Angeles  bought  $30,000  43^%  1-30-year 
(serial)  gold  coupon  .sewer  bonds  at  102.37 — a  basis  of  about 
4.29%.  These  securities  take  the  place  of  the  bonds  awarded 
on  Feb.  15  to  G.  G.  Blymyer  &  Co.  of  San  Francisco  (V.  88, 
p.  585),  which  sale  was  canceled,  as  an  error_was  discovered_ 
in  the  proceedings.  ^.tu^AaiikaJiit «.. I  ' 
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Denomination  $1 .000.  Date  May  1  1909.  Interest  semi-annually  at  the 
City  Treasurer's  office.  Bonds  are  tax-exempt.  Total  debt,  this  Issue. 
Assessed  valuation,  $4  10,000. 

Wilmington,  Cal. — Bond  Sale .—Hhe  Board  of  E.\:aiiuncrs 
repre.sentins  the  State  School  Fund  bouj^ht  $70,000  5% 
municipal-improvement  bonds  during  April  at  101. .375. 
DenominatioiLs:  $1,000  and  $500.  Date  May  1  1908. 
Maturity  $2,500  yearly  on  May  1  from  1921  to  1948  inclu.sive. 

Wittenburg,  Shawano  County,  Wis. — Bonds  Defeated. — 
An  issue  of  $5,000  to  $6,000  building  bonds  was  defeated 
at  an  election  hold  recently. 

Wolfe  City,  Hunt  County,  Tex. — Bonds  Registered. — On 
April  14  the  State  Comptroller  registered  the  $2,500  5% 
20-40-year  (optional)  coupon  water  -works-improvement 
bonds  offered  on  April  5.     See  V.  88,  p.  901. 

Wood  County  (P.O.  Bowling  Green),  Ohio. — Bond  Sale. — 
On  May  10  $50,000  5%  coupon  road-improvement  bonds 
were  awarded,  to  the  First  National  Bank  of  Cleveland  at 
102.168.     Following;  are  the  bids: 


Cleveland  Tnist  Co.,  CIeve$50.91,'5  00 
iSeasong-ood  &■  Mayer,  Cin.  50,901  .'jO 
Otis  &  Hough,  Cleveland-   50,88.5  00 

Weil,  Roth  &  Co.,  Cin 50,882  20 

New  First  National  Bank, 

Columbus 50,842  00 


First  Nat.  Bank,  Cleve,  _  _$51 ,084  00 
Hayden,Mlller  &  Co.,Clev.  51,055  00 
Security  S.B.&Tr.Co.,Tol-  51,037  50 
The  Davies  &  BertramCo., 

Cincinnati 51,027  00 

Hoehler  &Cummings,Tol-  50,957  50 
C.  E.  Denlson  &  Co..  CIcv.    50,953  25 

Denomination  $1 ,000.  Date  May  15  1909.  Interest  March  1  and  Sept.  1 
at  the  County  Treasurer's  office.  Maturity  $5,000  each  six  months  from 
Sept.  1   1909  to  March  1  1914  inclusive. 

Woodland  School  District  No.  121  (P.  O.  Woodland), 
Cowlitz  County,  Wash. — Bonds  Voted. — Reports  state  that 
of  120  votes  cast  at  an  election  held  May  1  ninety  were  in 
favor  of  the  question  of  issuing  $1,3,600  school-house  bonds. 

Wyoming  (P.  O.  Cincinnati),  Hamilton  County,  Ohio. — 
Bond  Sale. — On  May  7  Seasongood  &  Mayer  of  Cincinnati 
bought  the  $2,500  4%  30-year  fire-department-equipment 
bonds  described  in  V.  88,  p.  1159,  at  102.51  and  accrued 
interest — a  basis  of  about  3.859%.  A  list  of  the  bidders 
follows: 


Weil,  Roth  &  Co.,  Cinc__.$2,527  15 
First  Nat.  Bank,  Norwood-   2,511  99 


Seasong^ood  &  Mayer,  Cinc-$2,562  75 

Atla.5  Nat.  Bank,  Cine 2,545  00 

S.  Kuhn  &  Sons,  Cincinnati  2,540  00 

Yakima  County  School  District  No.  54,  Wash. — Bond  Of- 
fering.— Proposals  will  be  received  until  10  a.  m.  May  22  by 
Frank  Bond,  County  Treasurer  (P.  O.  North  Yakima),  for 


$30,000  coupon  school-building  bonds  at  not  exceeding  6% 

interest. 

Authority,  page  357  ct  seq..  Laws  of  1897;  also  election  held  April  24 
1909.  Date,  day  of  issue  or  the  lirst  of  some  month,  at  the  option  of  the 
bidder.  Interest  annually  or  semi-annually  at  the  County  Treasurer's 
office.  Maturity  20  years,  subject  to  call  after  10  years.  Bonded  debt  at 
present,  §10,000.      Assessed  and  eciuallzed  valuation  for  1908,  51,042,085. 

Yonkers,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  May  19  by  James  T.  Lennon,  City  Comp- 
troller, for  the  following  4%  registered  bonds: 

$50,000  water  bonds,  due  $1,250  yearly  on  May  1  from  1910  to  1949  Inclus- 
ive. 
65,000  school  tionds,  due  $3,250  yearly  on  May  1  from  1910  to  1929  in- 
clusive. 
65,000  public-building  bonds,  due  $3,250  yearly  on  May  1  from  1910  to 
1929  inclusive. 
The  above  bonds  are  dated  May  1   1909.     Interest  April  1  and  Oct.  1. 
Rid  to  be  made  on  each  Issue  separately  and  be  accompanied  by  a  certified 
check  for  2%   of  bonds  bid  for,  made  payable  to  Gideon   H.   Feck,  City 
Treasurer.      Bonds  will  be  ready  for  delivery  May  26  1909.      The  validity 
of  the  bonds  has  been  ccrtllied  to  by  Delafield  &  Longfellow  of  New  York 
City,  a  copy  of  whose  opinion  will  be  delivered  to  the  succes.sful  bidder. 
Purchaser  to  pay  accrued  interest. 

Youngstown,  Ohio. — Bond  Sale. — On  May  10  this  city 
sold  the  following  5%  bonds,  a  description  of  which  was  given 
in  V.  88,  p.  1210,  $5,000  maturing  $1,000  yearly  on  Oct.  1 
from  1910  to  1914  inclusive,  to  improve  the  South  Side  Park; 
$5,000,  maturing  $1,000  yearly  on  Oct.  1  from  1910  to  1914 
inclusive,  to  improve  the  East  End  Park,  and  $22,000,  ma- 
turing $4,000  yearly  on  Oct.  1  from  1910  to  1913  inclusive, 
and  $6,000  on  Oct.  1  1914,  to  improve  Grossman  Avenue. 
The  two  issues  of  park  bonds  were  sold  to  Otis  &  HoiTgh  of 
Cleveland  at  103.02,  while  Hayden ,  Miller  &  Co.  of  Cleve- 
land bought  the  $22,000  bonds  at  103.045.  Following  are 
the  bids: 

$5,000           S5,000  $22,000 

Sou.  Side  East   End  Crossman 

Park  Bds.  ParkBds.  Ave.  Bds. 

Otis  &  Hough,  Cleveland $5,151  00  $5,151  00  $22,666  66 

Hayden,  Miller  &  Co.,  Cleveland 5,142  00        5,142  00  22,670  00 

Barto,  Scott  &  Co.,  Columbus 5,145  50       5,143  50  22,638  50 

C.  E.  Denlson  &  Co.,  Cleveland 5,128  00        5,128  00  22,649  25 

Seasongood  &  Mayer,  Cincinnati 5,126  50        5,126  50  22,587  40 

New  First  National  Bank,  Columbus 5,122  75        5,122  75  22,565  00 

Cleveland  Trust  Co.,  Cleveland 5,120  50        5,120  50  22,552  20 

M.  D.  Kleinzahler  &  Co.,  Youngstown-.    5,120  00        5,122  50 

Western- German  Bank,  Cincinnati 5,103  00       5,105  50  22,556  00 

Weil,  Roth  &  Co.,  Cincinnati 5,095  10        5,095  10  22,470  10 

Commercial  &  Savings  Bank,  GallipoliS-   5,075  55  . 

Fifth-Third  National  Rank,  Cincinnati-.    22,609  00 

All  bids  include  accrued  interest. 


NEW  LOANS. 


SI  50,000 

Union  Free  School  District  No.  7, 

TOWN  OF  CORTLANDT, 

COUNTY  OF  WESTCHESTER,  N.  Y., 
SCHOOL  BONDS 


Notice  is  hereby  given  that,  pursuant  to  author- 
ity conferred  by  the  Consolidated  School  Law 
and  a  resolution  adopted  at  a  Special  Meeting  of 
the  voters  of  Union  Free  School  District  No.  7, 
Town  of  Cortlandt,  Westchester  County,  N.  Y., 
held  on  the  13th  day  of  April,  1909.  sealed 
proposals  will  be  received  at  the  office  of  the 
President  of  the  Board  of  Education  of  said 
school  district,  No.  UN.  Division  Street,  Peeks- 
kill,  N.  Y.,  up  to  the  hour  of  twelve  o'clock  noon, 
on  the  TWENTY-FIFTH  DAY  OF  MAY,  1909, 
for  the  purchase  of  all  or  any  part  of  One  Hundred 
and  fifty  (150)  bonds  of  said  school  district,  each 
in  denomination  of  One  Thousand  ($1,000)  dollars, 
numbered  consecutively  from  one  to  one  hundred 
and  fifty,  inclusive,  payable  to  bearer  or  registered 
owner  as  follows: 

Nos.  1,  2  and  3  on  the  first  day  of  January,  1912, 
and  three  thereof  in  each  year  thereafter  until 
the  whole  number  of  said  bonds  shall  be  paid. 

Interest  on  said  bonds  will  be  paid  semi-annually 
on  the  first  days  of  January  and  July;  said  bonds 
will  be  sold  to  the  person  or  persons  who  will 
take  them  at  the  lowest  rate  of  interest,  and 
interest  will  be  adjusted  as   of  July   1,   1909. 

The  Board  of  Education  will  meet  on  the 
twenty-fifth  day  of  May,  1909,  at  eight  o'clock 
P.  M.,  at  Drum  Hill  School  Building,  in  the 
Village  of  Peekskiil,  New  York,  to  act  upon  the 
bids  so  made  and  received,  and  reserves  the  right 
to  reject, or  reduce  the  amount  of, any  proposal, 
and  no  proposal  for  the  purchase  of  said  bonds 
for  less  than  par,  nor  at  a  rate  of  Interest  exceeding 
four  and  one-half  per  centum  per  annum,  will  be 
considered. 

A  deposit  by  certified  check  or  cash  equivalent 
to  five  per  cent  of  the  amount  of  bid  wil  be 
required  as  security  for  completion  of  the  purchase, 
to  be  applied  on  the  purchase  price  if  bid  be 
accepted  in  whole  or  part  and  returned  if  bid  be 
rejected. 

The  bidder  or  bidders  to  whom  the  bonds  shall 
be  awarded  will  be  required  to  take  the  bonds  and 
pay  the  money  for  the  same  at  The  Peekskiil 
National  Bank,  Peekskiil,  N.  Y.,  at  twelve  o'clock 
noon  on  the  first  day  of  July,  1909. 

Further  particulars  will  be  forwardedjon  appli- 
cation, cjj^ 

By  order  of  the  Board  of  Education  of  Union 
Free  School  District  No.  7,  Town  of  Cortlandt, 
County  of  Westchester,   N.  Y.  i»j 

IGl  JAMES  W.  HUSTED,  President. 

WILLIAM  J.  MILLAR,  Clerk. 


OTTO  JULIUS  MERKEL 

|{  K  O  R  E  R 
44  AND  46  WAL,r>  STREET,  N  tW  YORK 

INVESTMENT  SECURITIES. 

CorrespoBdence  Invited. 


NEW  LOANS. 

8175,000 

Borough  of  Beihlehem,Pa. 

WATER  BONDS 

Sealed  proposals,  indorsed  "  Bids  for  Bonds,' 
will  be  received  by  the  Finance  Committee 
of  the  Town  Council  of  the  Borough  of  Behtlehem, 
Pa.,  until  7  o'clock  p.  m.,  TWENTY-EIGHTH 
DAY  OF  MAY,  1909,  for  the  purchase  of  the 
one  hundred  and  seventy-five  thousand  dollars 
($175,000)  of  bonds  of  the  Borough  of  Bethlehem, 
Pa.,  known  as  "Bethlehem  Borough  Bonds 
(Water  Department)"  of  the  following  denomina- 
tions: One  hundred  thousand  dollars  are  to  be  in 
bonds  of  one  thousand  dollars  each,  sixty  thousand 
dollars  in  the  sum  of  live  hundred  dollars  each 
and  fifteen  thousand  dollars  in  the  sum  of  one 
hundred  dollars  each,  bearing  interest  at  the 
rate  of  four  (4%)  per  cent  per  annum,  payable 
semi-annually  at  the  office  of  the  Borough 
Treasurer  on  the  lirst  days  of  May  and  November 
of  each  year,  first  semi-annual  payment  to  be 
made  November  1,  1909,  said  bonds  bearing 
date  May  1,  1909,  and  maturing  in  not  less 
than  fifteen  years,  nor  more  than  thirty  years. 
Said  bonds  are  free  of  all  State  taxes.  These 
bonds  are  being  issued  for  the  purpose  of  erecting 
a  water  plant  for  the  said  Borough  of  Bethlehem 
sufficient  to  supply  pure  water  for  the  use  of  its 
inhabitants,  as  well  as  extinguishment  of  fire 
and  the  protection  of  the  property  of  the  Borough 
and  its  citizens,  and  other  public  purposes. 

All  bids  must  be  accompanied  by  a  certified 
check,  payable  to  the  order  of  William  J.  Heller, 
Chairman  of  the  Finance  Committee,  in  the  sum 
of  two  per  cent  of  the  amount  of  said  bid,  which 
check  will  be  applied  on  account  of  payment  of 
the  purchase  price  of  bid  if  accepted  and  contract 
completed  by  the  bidder.  When  bids  are  rejected 
the  check  will  be  returned  at  once;  if  bids  are 
accepted  and  bidders  fail  to  complete  contract, 
then  the  amounts  of  certified  checks,  being  two 
per  cent  of  bid,  are  forfeited. 

The  Finance  Committee  reserves  the  right  to 
reject  any  and  all  bids. 

WM.  J.   HELLER,  Cliairman, 

H.  J.  MEYERS, 

E.  J.  KRAUSE, 

VICTOR  V.   MORE, 

CHAS.  H.  NEISSER, 

Finance  Committee. 


NEW  LOANS. 


P.    J.    GOODHART  &    CO.. 

Bankers 

37  BROADWAY        -       -        NEW  YOHH. 

Telephone  2240  Rector 
326  Walnnt  Ht.,  Cincinnati 

Bank  and  Trust  Co.  Stocks 


GEO    B.  EDWARDS 

BROKER  AND  COMMERCIAL  AGENT 

Negotiations,  Investigations,  Reports, 

United  States,  Canada,  or  Foreign 

Tribune  Buildine,  154  Nassau  Street 

Telephone  4218  Beekman         NEW  YORK,  N.  Y. 


S2  25,000 

Town   of  Stamford,   Conn., 

New  Town-Hall  Bonds 

Sealed  bids  will  be  received  by  the  undersigned. 
Treasurer  of  the  Town  of  Stamford,  until  2  o'clock 
P.  M.,  May  18th,  1909,  for  the  purchase  of  bonds 
amounting  to  two  hundred  and  twenty-live  thou- 
sand  ($225,000)   Dollars. 

Said  bonds  to  be  known  as  New  Town-Hall 
Bonds  and  are  issued  by  the  Town  of  Stamford, 
Connecticut. 

The  said  bonds  are  dated  December  1st,  1908, 
and  run  for  thirty  years. 

Said  bonds  bear  interest  at  the  rate  of  4  per 
centum  per  annum  from  December  1st,  1908, 
payable  semi-annually  on  the  flrst  day  of  June 
and  December  in  each  year  until  the  payment  of 
the  principal. 

Said  bonds  are  of  the  denomination  of  one  thou- 
sand ($1,000)   Dollars. 

Bids  will  be  received  for  a  part  or  the  whole  ol 
said  bonds. 

The  Treasurer  reserves  the  right  to  reject  any 
and  all  bids.  All  bids  must  be  enclosed  in  sealed 
envelopes  and  endorsed  "Bids  for  the  purchase 
of  New  Town  Hall  Bonds,"  and  delivered  to  the 
Town  Treasurer  at  his  office  in  the  Town  Hall, 
Stamford,  Connecticut,  on  or  before  2  o'clock 
P.  M.,  May  18th,  1909,  at  which  time  said  bids 
will    be    opened. 

Each  bid  must  be  accompanied  by  a  certified 
check  on  a  State  or  National  Bank  or  Trust  Com- 
pany for  one  per  cent  of  the  amount  of  the  par 
value  of  bonds  bid  for. 

The  successful  bidder  must  pay  for  the  bonds 
on  June  1st,  1909,  at  10  o'clock  A.  M.,  at  the  of- 
fice of  the  Treasurer  of  said  Town  of  Stamford, 
at  which  time  and  place  said  bonds  will  be  ready 
for  delivery.  No  bids  will  be  considered  unless 
submitted  upon  the  form  of  proposal  provided  by, 
and  furnished  upon  application  to,  the  Town 
Treasurer. 

Dated  Stamford,  Connecticut. 

FRANK  B.  GURLEY, 

Town  Treasurer. 


City  of  Reading,  Pennsylvania 

4  per  cent  Refunding  Bonds 

Legal  for  Massachusetts,  New  York  nnd  Penn- 
sylvaula.  iVaturlng  April  1,  1914,  1019,  1924, 
1929,   1934. 


K'OR.R.ESST  &,  CO. 

421  CHESTNUT  ST.         PHILADELPHIA    PA 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION 

SEASONGOOD  &  MAYER, 

Mercantile  Library  Building 
CINCINNATI 
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Canada,  its  Provinces  and  Municipalities. 

Amherst,  N.  S. — Debentures  to  Be  Issued j/Shortly. — This 
town  will  short I3'  be  in  the  market,  it  is  stated,  with  $50,000 
30-year  debentures  for  extending  the  sewerage  system  and 
improving  the  water  supply,  fire  protection,  schools,  hospi- 
tals and  streets.     Denomination  $1,000. 

Angus  School  District  (P.  O.  Silver  Creek),  Man. — 
Debenture  Election. — A  proposition  to  issue  $2,000  6%  school 
debentures  will  be  submitted  to  a  vote  of  the  people  on 
May  21. 

Barrie,  Ont. — Debenture  Election. — The  voters  of  this  mu- 
nicipality will  decide  on  May  17  whether  $40,000  4^% 
20-year  loan  debentures  shall  be  issued. 

Blenheim,  Ont. — Debenture  Sale. — Wm.  C.  Brent  of 
Toronto  has  been  awarded  an  issue  of  $3,465  92  5%  deben- 
tures. 

Bloomfield,  Ont. — Debentures  Voted — Debenture  Offering. 
— The  $8,000  4i^%  street-improvement  debentures  men- 
tioned in  V.  88,  p.  1024,  were  authorized  at  the  election 
held  April  19.  The  vote  was  74  "for"  to  44  "against." 
Proposals  for  these  debentures  will  be  received  until  12  m. 
May  15  by  Chas.  H.  Saylor,  Town  Clerk.  Interest  is  pay- 
able at  the  Standard  Bank  of  Bloomfield.  Maturity  part 
yearly  for  twenty  years. 

Brownlee  Village,  Sask. — Debenture  Sale. — An  issue  of 
$4,000  6%  15-year  debentures  have  been  awarded  to  Nay 
&  James  of  Regina. 

Calgary,  Alberta. — Debentures  to  be  Offered  Shortly. — 
We  are  advised  that  in  addition  to  the  $226,000  electric- 
street-railway  and  $144,000  electric-light-power-house  deben- 
tures to  be  placed  on  the  market  in  May  or  June  (V.  88, 
p.  1086),  this  city  will  also  offer  at  the  same  time  $106,000 
trunk-sewer  and  $100,000  water-main  debentures.  The 
securities  will  be  coupon  in  form  and  mature  in  thirty  years. 
Interest  at  the  rate  of  4  3/^%  will  be  payable  in  Calgary, 
Montreal  or  London,  England. 

Collingwood,  Ont. — Debenture  Election. — Propositions  to 
issue  $6,000  water  and  light  and  $7,000  building  4i^% 
10-year  debentures  will  be  voted  upon,  it  is  stated,  May  27. 


Cranum,  Alta. — Debenture  Offering. — Proposals  will  be 
received  until  May  15  for  $2,000  6%  10-year  debentures. 
C.  E.  Cameron  is  Secretary-Treasurer. 

Dominion  of  Canada. — Loan  Authorized. — The  House  of 
Commons  on  May  4  passed  a  bill  providing  for  a  loan  of  not 
exceeding  $10,000,000  to  the  Grand  Trunk  Pacific  Railway 
Co.  The  bill  provides  that  the  loan  shall  bear  4%  semi- 
annual interest  and  be  re-payable  in  ten  years.  The  bonds 
will  be  secured  by  an  issue  of  not  exceeding  $10,000,000 
bonds  of  the  railway  company. 

Eyebrow  Village,  Sask. — Debenture  Sale. — This  village 
has  awarded  an  issue  of  $4,000  6%  15-year  debentures  to 
Nay  &  James  of  Regina. 

Hartney,  Man. — Debenture  Sale. — The  Canadian  Life  As- 
surance Co.  was  the  successful  bidder  on  May  3  for  the 
$5,000  5%  coupon  sidewalk-improvement  debentures  de- 
scribed in  V.  88,  p.  586.     The  price  paid  by  them  was  par. 

Highgate,  Sask. — Debenture  Sale. — Debentures  amounting 
to  $1,300  and  bearing  53^%  interest  have  been  awarded 
Geo.  A.  Stimson  &  Co.  of  Toronto. 

Irvine,  Alta. — Debenture  Sale. — Nay  &  James  of  Regina 
have  been  awarded  an  issue  of  $7,000  6%  20-year  debentures. 

Liberty  School  District,  Sask. — Debenture  Sale. — This 
district  recently  awarded  an  issue  of  $2,000  53^%  10-year 
debentures  to  Geo.  A.  Stimson  &  Co.  of  Toronto. 

Linton  School  District,  Sask. — Debenture  Sale. — H.O'Hara 
&  Co.  were  recently  awarded  an  issue  of  $1,000  6%  school 
debentures. 

Merrickville,  Ont. — Debenture  Election. — Sidewalk  drain- 
age and  street-improvement  debentures  amounting  to  $10, 
000  and  bearing  43^%  interest  will  be  submitted  to  voters 
for  their  approval  or  rejection  on  May  17.  Maturity 
twenty  years. 

Milton,  Ont. — Debenture  Sale. — Geo.  A.  Stimson  &  Co.  of 
Toronto  were  the  successful  bidders  recently  for  an  issue  of 
$10,000  5%  10-year  debentures. 

Miniota,  Man. — Debenture  Offering. — Proposals  will  be 
received  until  12  m.  May  15  by  William  Howard,  Secretary- 


NEW  LOANS. 


8440,000 

New  Jersey 

Essex  County  Bonds 

Issued  For  County  Hospital  Purposes 

The  Board  of  Chosen  Freeholders  of  the  County 
of  Essex,  New  Jersey,  Invites  proposals  for  the 
purchase  of  440  Essex  County  Bonds,  in  de- 
nominations of  $1,000  each,  interest  coupons 
at  four  per  cent  per  annum,  payable  Nov.  1  and 
May  1,  principal  and  interest  payable  in  gold. 
Bonds  payable  May  1,  1949. 

The  bonds  will  bear  interest  from  May  1,  1909, 
and  the  purchaser  must  pay  Interest  accrued  to 
date    of   delivery. 

Sealed  proposals  will  be  received  by  the  Finance 
Committee  of  the  Board  of  Chosen  Freeholders 
at  a  meeting  to  be  held  by  said  Committee,  at  the 
Freeholders'  room  in  the  Court  House,  at  Newark, 
N.  J.,  on  Wednesday,  June  2,  1909,  at  3  o'clock 
P.  M.  Each  proposal  shall  state  the  amount  of 
bid  in  words  and  figures,  and  must  be  accom- 
panied by  certified  check  for  $4,000,  which  will 
be  applicable  on  account  of  purchase  money  of 
bonds,  and  forfeited  by  successful  bidder  who 
afterwards  fails  to  take  the  bonds.  Copies  of 
proceedings  will  be  furnished  to  .successful  bidders, 
but  proposals  must  be  unconditional. 

The  Finance  Committee  reserves  the  right  to 
reject  any  and  all  proposals,  if,  in  its  judgment 
the  interest  of  the  County  requires  such  action. 

The  bonds  will  be  ready  for  delivery  on  June  15, 
1009. 

By  order  of 

FINANCE   COMMITTEE, 

AMOS  W.  HARRISON,  Chairman. 


S  1 50,000 

Borough  of  Torrington,  Conn., 

FOUR    PER   CENT    BONDS 

Sealed  proposals  will  be  received  by  the  Warden 
of  the  Borough  of  Torrington  until  the  18th  day 
of  May,  1909,  at  eight  o'clock  p.  m.,  for  the  pur- 
chase of  $150,000  four  per  cent  coupon  bonds  of 
the  Borough  of  Torrington,  Conn.,  to  be  issued 
In  accordance  with  the  provisions  of  a  resolution 
of  the  General  Assembly  of  the  State  of  Connecti- 
cut, passed  at  the  January  session,  1909,  entitled 
"Resolution  Authorizing  the  Borough  of  Torring- 
ton to  Issue  Bonds." 

Said  bonds  will  be  dated  May  1st,  1909,  and 
mature  May  1st,  1929,  with  interest  payable  semi- 
annually on  the  first  day  of  May  and  of  Novem- 
ber in  each  year,  at  the  rate  of  four  per  cent  per 
annum,  at  the  office  of  the  Treasurer  of  said 
Borough. 

Each  bid  must  be  accompanied  by  a  certified 
check  for  two  per  cent  of  the  par  value  of  the 
bonds  bid  for. 

Said  bonds  to  be  delivered  to  the  successful 
bidders  at  such  time  and  place  as  may  be  agreed 
upon. 

Accrued  Interest  to  be  added  from  May  1st, 
1909. 

The  right  Is  reserved  to  reject  any  and  all  bids. 

No  bid  less  than  par  will  be  considered. 

WM.  H.  DAYTON,  Warden. 

Torrington,  Conn.,  April  18,  1909. 


NEW  LOANS. 

SI  25,000 

City  of   Montgomery,  Ala., 

PAVING    BONDS 

Sealed  bids  will  be  received  by  the  City  Treas- 
urer of  Montgomery,  Alabama,  for  the  purchase 
of  $125,000  00  paving  bonds  bearing  interest  at 
the  rate  of  six  per  centum  per  annum;  said  bonds 
shall  be  in  denominations  of  $500  00  each,  and 
shall  be  payable  ten  years  from  their  date,  but 
any,or  all  of  said  bonds  shall,  at  the  option  of  the 
City  of  Montgomery,  be  payable  at  any  Interest 
period,  but  In  case  tlie  City  shall  pay  any  of  said 
bonds  before  maturity,  it  shall  pay,  as  a  bonus 
to  the  holder  thereof  a  sum  equal  to  one-half 
theTannual  Interest  thereon.  Interest  to  be  paid 
semi-annually.  Such  bids  shall  not  be  received 
later  than  noon.  May  17th,  1909,  and  each  bid 
shall  be  accompanied  by  a  certified  check  for 
$a,000  00.  Favorable  opinion  to  be  furnished 
by  Storey,  Thorndike,  Palmer  &  Thayer  of 
Boston,  Mass. 

The  City  Treasurer  will  also  receive  sealed  bids 
under  the  above  conditions  for  the  same  bonds 
bearing  Interest  at  the  rate  of  five  per  centum 
per  annum.  The  deposit  of  $2,000  00  will  entitle 
a  bidder  to  bid  for. five  and  six  per  cent  bonds. 
The  City  Council  reserves  the  right  to  reject  any 
and  all  bids. 

ROBERT  TAIT, 
City  Treasurer. 


S2I9000 

City  of  Council  Bluffs.  Iowa, 

Independent  School  District 

REFUNDING  BONDS 

George  S.  Davis,  Treasurer  of  the  Independent 
School  District  of  the  City  of  Council  Bluffs, 
Iowa,  oilers  for  sale  and  will  receive  bids  on  the 
following  issues  or  any  portion  of  refunding  bonds 
of  said   District,   viz.: 

$57,000  10-year  4%  semi-annual. 
60,000  10-year  4%  semi-annual. 
102,000  10-year  4%  semi-annual. 
The  issue  of  $60,000  and  $102,000    subject  to 
call  at  the  rate  of  $10,000  per  annum. 

Bids  are  to  pccify  whether  costs  and  expense 
ot  printing  will  be  paid  by  successful  bidder. 

Rights  reserved  to  reject  any  and  all  bids. 

All  bids  to  be  accompanied  by  certified  checks 
in  the  sum  of  $500  each  on  the  $57,000  and 
$60,000  issue  and  $1,000  on  the  $102,000  Issue, 
or  certified  check  for  $2,000  If  bid  covers  entire 
issue. 

Bids  win  be  received  up  to  6  o'clock  P.  M. 
Friday,  May  21,   1909. 

Further  particulars  relative  to  the  above  Issue 
may  be  had  by  addressing  W.  B.  Reed,  Financial 
Secretary,  Council   Bluffs,   Iowa. 

GEO.  S.  DAVIS. 

Treasurer  Independent  School  Dist. 

No.   200   West  Broadway, 

Council  Bluffs,  la. 


NEW  LOANS. 


817,000 

TownofWestSeneca,EreCo.,N.Y. 

SEWER  BONDS 

Notice  Is  hereby  given  that  sealed  proposals 
will  be  received  by  Edward  H.  Cosgrove,  Town 
Clerk  of  the  Town  of  West  Seneca,  Erie  County, 
New  York,  at  the  Town  Clerk's  office,  in  said 
Town  until  May  27,  1909,  at  2  o'clock  p.  m., 
for  Seventeen  Thousand  ($17,000  00)  Dollars  of 
sewer  bonds  of  Sewer  District  Number  One  (1) 
of  said  Town.  Bonds  to  bear  interest  at  the  rate 
of  five  (5)  per  cent  per  annum,  payable  semi- 
annually. 

Present  bonded  Indebtedness  of  Sewer  District 
Two  Hundred  Twenty-five  Thousand  ($225,000  00) 
Dollars.  Certified  check  for  five  (5)  per  cent  of 
bid,  payable  to  Henry  C.  Lien,  Supervisor,  must 
accompany  each  bid. 

The  right  to  reject  any  and  all  bids  is  reserved. 
E.  H.  COSGROVE, 
Town  Clerk  of  the  Town  of 
West  Seneca,  N.  Y. 


835,000 

City  of  Stamford,  Connecticut 

PUBLIC  IMPROVEMENT  BONDS 

SEALED  PROPOSALS  for  tlie  sale  of  $35,000 
City  of  Stamford,  Connecticut,  Public  Improve- 
ment Bonds  will  be  received  by  the  City  Treasurer 
at  the  Stamford  National  Bank  until  12  o'clock 
noon,  Monday, 

MAY  24,  1909 

Said  bonds  bear  interest  at  the  rate  of  4  per 
cent  per  annum,  payable  semi-annually,  and 
mature  twenty-five  years  from  June  1,  1909. 
Principal  and  interest  payable  at  the  office  of 
the  City  Treasurer. 

No  bid  will  be  accepted  for  less  than  par  and 
accrued  interest. 

The  right  Is  reserved  to  reject  any  and  all  bids. 

All  proposals  must  be  accompanied  by  a  certi- 
fied check  or  bank  draft  for  2%  of  the  par  value 
of  the  bonds  bid  for. 

For   further   particulars,    address 

WM.  N.  TRAVIS, 

City  Treasurer, 
Stamford,  Conn. 

McCOY  &  COMPANY 

Formerly  MacDonald,  McCoy  &  Co. 

Municipal  and 
Corporation  Bonds 

181  La  Salle  Street,  -  Chicago 
R.  T.  Wilson  &  Co. 

Bankers  &  Commission  Merchants 

83  WALL  STREET         •        •  NEW  YORK 
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Treasurer,  for  $12,000  4%  telephone-system  bonds.  Interest 
semi-annual.     Maturity  twenty  years. 

Montreal,  Que. — Temporary  Loan. — It  is  reported  that 
arrangements  liave  been  made  with  the  Bank  of  Montreal 
for  a  temporary  three  months'  loan  in  London  of  $.500,000 
at  1  9-lG%  per  annum. 

Newton  School  District  (P.  O.  Roland),  Man. — Debenture 
Offering. — Proposals  will  be  received  until  to-day  (May  1.5) 
for  the  $2,000  6%  school-house  debentures  voted  (V.  8cS, 
p.  902)  on  April  17.  Thos.  Y.  Hurton  (P.  O.  Carman)  is 
Secretary-Trca.surer. 

Notre  Dame  de  Grace,  Que. — Price  Paid  for  Bonds. — 
The  price  paid  for  the  $33,000  4  3^%  debentures  awarded 
on  April  24  to  Hanson  Bros,  of  Montreal  (V.  88,  p.  1217) 
was  101.3.5.     Following  is  a  list  of  the  bidders: 

Hanson  Hros..  Montreal. .$33,44.')  50JH.  Gohier  Ills $33,082  .50 

Wm.  C.  Brent,  Toronto..  33,429  00  (Wood, Gundy  &  Co., Tor..  33,07.5  00 
G.A.Stimson  &  Co.,  Tor..   33,247  50|  Wilson  Smith 33,033  00 

Owen    Soiind,    Ont. — Debenture    Election. — On    May    15 

propositions  to  issue  $30,000  20-year  electric-light-improve- 

mcnt,  $7,000   15-year  town-hall  and  market-improvement, 

$125,000    25-ycar   water-works   and    $3,500    4}^%    10-year 

hospital   debentures    will   be    voted   upon.     All   the    above 

issues  carry  4J^%  interest. 

Pembroke,  Ont. — Debenture  Sale. — This  place  has  dis- 
posed of  an  issue  of  $14,495  43^%  10-year  debentures. 

Debenture  Election. — A  proposition  to  issue  $15,000  43^% 
10-year  loan   debentures  will  be   presented  to  the  vcters. 

Peterboro,  Ont. — Loan  Election. — An  election  will  be  held 
June  1  to  determine  whether  or  not  $50,000  shall  be  loaned 
to  the  Purity  Ware  Co.  at  4%. 

Red  Deer,  Sask. — Debentures  Voted  and  Sold. — The 
propositions  to  issue  the  $1,100  fire-equipment  and  the 
$2,500  sewer  20-year  debentures  mentioned  in  V.  88,  p.  1025, 
carried  at  the  election  held  April  27.  The  vote  was  36  to  1 
on  the  former  proposition  and  34  to  3  on  the  latter  propo- 
sition. These  debentures  have  been  disposed  of  to  Wood, 
Gundy  &  Co.  of  Toronto.     Interest  rate  "about  4^%." 

St.  Thomas,  Ont. — Debenture  Sale. — The  Imperial  Bank 
was  the  successful  bidder  on  May  7,  it  is  stated,  for  an  issue 


of  $72,086  4J^%  debentures.     The  price  paid  by  them  was 
103.86. 

Saskatoon,  Sask. — -Debenture  Election. — On  May  18  this 
place  will  vote  ui)on  propositions  to  issue  $25,000  collegiate- 
institute-site-purchase  and  $13,800  park-land-purchase  de- 
bentures. 

Shellmouth  School  District  (P.  O.  Assesippi),  Man. — 
Debenture  Election. — A  $3,500  school  debenture  election 
will  be  held  May  17. 

Stavely,  Alberta. — Debenture  Sale. — We  are  informed  that 
an  issue  of  debentures  maturing  part  yearly  for  10  years  has 
been  disposed  of  to  the  Credit  Foncier,  F.  C.  of  Edmonton, 
for  $2,000  for  6s.  Interest  commencing  March  20  1909. 
About  fifty  bids  were  received. 

Toronto,  Ont. — Debenture  Election  Proposed. — This  city 
l)r(>])osc'S  to  hold  an  $80,000  school  debenture  election. 

Vancouver,  B.  C. — Debenture  Offering. — Proposals  will 
be  received  until  4  p.  m.  May  31  for  the  following  4%  de- 
bentures: $200,000  for  streets,  $500,000  for  sewers,  $50,030 
for  exhibition  building,  $70,000  for  hospital,  $38,000  for 
park  improvements,  $255,000  for  park  sites,  $22,000  for 
jail,  &c.,  $187,000  for  schools  and  $75,000  for  an  incinerator. 
Interest  semi-annual.  Maturity  Feb.  1  1949.  G.  F.  Bald- 
win is  City  Comptroller. 

Welland,  Ont.— Debenture  Sale.— The  .$44,242  4:}^%  im- 
provement debentures  offered  on  May  3,  and  described  in 
V.  88,  p.  1161,  were  awarded  on  that  day  to  Wm.  C.  Brent 
of  Toronto. 

Debenture  Election. — An  issue  of  $10,000  43^%  20-year 
school  debentures  will  be  voted  upon  by  the  electors  of  this 
place  on  May  17. 

Windsor,  Ont. — Debenture  Sale. — On  May  10  the  $9,000 
20-year  public  park  and  the  $6,641  80  10-year  local-improve- 
ment 5%  debentures,  described  in  V.  88,  p.  1217,  were 
bought  by  Wm.  C.  Brent  of  Toronto  at  104.585.  Following 
is  a  list  of  the  offers  received: 


Wm.  C.  Brent.  Toronto.. $16, 3 59  00 

A.  E.  Ames  &  Co.,  Tor 

Ontario  Secur.  Co.,  Tor.. 
W.A.MacKenzie&Co.,Tor.    16,269  00 


G.A.Stimson  &  Co.,  Tor.. $16, 226  00 
16,317  oof  Aemilius  Jarvls  &  Co., Tor.  16,077  00 
16,301  00 1  British- American  Sec.  Co.   16,050  00 

H.  O'Hara  &  Co.,  Tor 16,014  15 


Wood, Gundy  &  Co., Tor..   16,251  OOlHanson  Bros.,  Montreal..   15,840  11 


MISCELLANEOUS. 


HUNT,  SAITONSTAU  S  CO., 

merabwa  Hew  Vork  Stock  Exchange 

Investment  Securities 

60  STATE  STREET 
BOSTON 


Adrian  H.  Muller  &  Son, 

AUCTIOXEERS. 

Regu-ar  Weekly  Sales 

OP 

STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

Office,  IVo.  55  WIIililA.tl  STREET, 
Cornier  fine  Mreet. 

THE  AMERICAN   MFG    CO. 

MANILA,  SISAL  AND  JUTE 

CORDAGE. 

65  Wall  Street.        -        New  York 

John  H.  Watkins 

MUNICIPAL 

AND 

RAILROAD  BONDS 

No.  2  WALL  STREET      NEW  YORK 

Central    Union   Telephone 

Stock 

CLIFFORD  ARRICK 

tl  Talbott  Bldg.,  INDIANAPOLIS 


MISCELLANEOUS. 


Blodget,  Merritt  &  Co. 

BANKERS 

STATE,  CITY 

AND 

RAILROAD  BONDS 

6o  State  Street,     -     Boston 
30  Pine  Street,  -  New  York 


NATIONAL  LIGHT, 
HEAT    &    POWER    CO. 

GUARANTEED 
BONDS 


All  Issues 


A.  H.  BickmoTc  &  Co., 

BANKERS 

30  Pine  Street,  New  Torh 


Establlak«d  188S. 


H.  C.  Speer  &  Sons  Co. 

First  Nat.  Bunk  Bnildiiig,  Clii«airo 

CITY    COUNTY  RriNn^ 

AND   TOWNSHIP    "^^'^'^^* 


BONDS 

Acceptable  for  Deposit  by 

Canadian   Governnnent 


W.  A.  MACKENZIE  &  CO., 

TORONTO,  CANADA 


Bank  and   Trust   Company    Stocks 

NEW  YORK  AND  BROOKLYN 
BOUGHT  AND  SOLD 

CLINTON  GILBERT. 

2  WALL  ST..  NEW  YORK. 


MISCELLANEOUS. 


Albert  Kleybolte  &  Co., 

409    TTalnat   Street, 
CINCINNATI,  O. 

Municipal, 
County,     State, 

and  Higrh-Orade  Public    Service 
Securities 

Correspondenoe  Solkstted 

Cuban   Securities 

A  SPECIALTY 

FRANCKE,  THOMPSON  i  ROW 

Members  N.  Y.   Stock   Exchange 

4-3  Exchan&re  Place 

Telephone  6444  Hanover 


BRANCH  OFFICE 
Bristol    BuildlDK,    3th    Atc.    and   4tid   St. 

Telephone  1558  Bryant. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDa. 

60   State  Street, 
BOSTON. 

Charles  M.  Smith  &  Co. 
CORPORATION  AND 
MUNICIPAL    BONDS 

FIRST  NATIONAL  BANE  BUILDINO 
CHICAGO 


CHELTEN  TRUST  COMPANY 

5614  Germantown  Avenue, 
Philadelphia,  Pa. 

Solldts  the  business  ot  Corporatlous  and  Kunlcl- 
paUtles  desinng;  the  services  of  a  Registrar,  TrustM 
or  Financial  Acent. 
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CAPITAL, $2,000,000.00 

SURPLUS  AND  UNDIVIDED  PROFITS,         -         -         -  $13. 41  2. 564-. 2  I 

This  Company  acts  as  Executor,  Administrator,  Guardian,  Trustee.  Court  Depositary  and  In 
•titer  reooKulzed  trust  capacities. 

It  allows  Interest  at  current  rates  on  deposits. 

It  holds,  manages  and  Invests  money,  securities  and  other  property,  real  or  personal,  for  estates, 
eorporatlons  and  Individuals. 

EDWARD  W.  SHELDON,  President,       JOHN  CROSBY  BROWN,  Vice-Prea. 
WILLIAM  M,  KINGSLEY,  2d  V.-P.        HENRY  E.  AHERN,  Secretary. 
WILFRED  J.  WORCESTER,  Asst.  Sec.  CHARLES  A.  EDWARDS,  2d  Asst.Sec. 

TRUSTEES. 
JOHN  A.  STEWART,  Chairman  of  lh$  Board. 


/ehn  Crosby  Brown: 
W.  Bayard  Cutting, 
(niarles  S.  Smith, 
^llll&m  Rockefeller, 
Alexander  B.  Orr. 


William  H.  Macy,  Jr., 
William  D.  Sloane, 
Gustav  H.  Schwab, 
Frank  Lyman, 
George  F.  Victor, 
James  StlUman, 


John  Claflln, 
John  J.  Phelps, 
John  S.  Kennedy, 
D.  O.  Mills, 
Lewis  Cass  Ledyard, 
Lyman  J.  Gaze. 


Payne  Whitney, 
Edweird  W.   Sheldon 
Chaunoey  Keep, 
George  L.  Rives, 
Arthur  C.  James, 


UJnois'hnist&SaTiiiasBanK 

CHICAGO 

Capital  and  Surplus 
S13,S00,000 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts 

Deals  in  Investment  Securities  and  Foreign  Exchange 

Transacts   a   General    Trust    Business. 


CORRESPONDENCE    INVITED 


Hitxawjcial. 


OFFICE  OF  THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York,  January  2l8t,  1909. 

The  Trustees,  in  conformitv  with  the  Charter  of  the  Company,  submit  the  following  statementof  Us  affair* 

on  the  31st  of  December,  1908. 

Premiums  on  Marine  Risks  from  Ist  January,  1908,  to  31st  December,  1908 $3,307,807  24 

Premiums  on  Policies  not  marked  off  1st  January,  1908 743,389  01 


Total  Marine  Premiums $4,051,196  25 

r 

Premiums  marked  off  from  Ist  January,  1908,  to  Slst  December,  1908 $3,333,483  55 

Interest  received  during  the  year $307,823  39 

Rent  less  Taxes  and  Expenses 142.032  22       $449,855  61 


Losses  paid  during  the  year  which  were  estimated  In  1907 

and  previous  years $420,655  46 

Losses  occurred,  estimated  and  paid  In  1908 1,274.822  22  $1,695,477  68 


Less  Salvages $279,988  33 

Re-Insurances 199,555  37 


Returns  of  Premiums 

Expenses,  Including  officers'  salaries  and  clerks'  compensation,  stationery, 
newspapers,  advertisements,  etc 


479,543  70 

$1,215,933  98 

$51,930  45 

$344,266  85 


ASSETS. 

United  States  &  State  of  New  York 
Stock,  City,  Bf>nk  and  other  Se- 
curities  $5,442,792  00 

Special  deposits  Iil     inks  ATrustCos.      800,000  00 

Real  Estate  cor.  Wo,»l  &  WllllamSts., 
&  Exchange  Place-$4, 299,426  04 

Other  Real  Estate  & 
claims  due  the  com- 
pany .    , 75,000  00 


PremluCi     ;tes  and  Bills  Receivable 
Cash    In    cne    hands    of    European 
Bankers  to  pay  losses  under  poli- 
cies payable  In  foreign  countries. 
Cash  In  Bank 


4,374,426  04 
1,377,905  06 


399,031  95 
429,950  18 


LIABILITIES. 

Estimated  Losses  and  Losses  Un- 
settled   $2,310,433  00 

Premiums  on  Untermlnated  Risks.         717,712i70 

Certificates  of  Profits  and  Interest 
Unpaid    

Return  Premiums  Unpaid 

Certificates  of  Profits  Ordered  Re- 
deemed, Withheld  for  Unpaid 
Premiums 

Certificates  of  Profits  Outstand- 
ing  7.363,410  00 

Real  Estate  Reserve  Fund 270,000  00 


260,822  36 
121.473  66 


22,339  36 


Aggregating ..$12,824,105  23        Aggregating $11,066,191  05 


A  dividend  of  Interest  of  Six  per  cent  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  second  of  February  next. 

The  outstanding  certificates  of  the  Issue  of  1903  will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tuesday  the  second  of  February  next,  from  which  date  all 
Interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  Is  declared  on  the  net  earned  premiums  of  the  Company  for  the  year 
ending  3l6t  December,  1908,  for  which,  upon  application,  certificates  will  be  Issued  on  and  after 
Tuesday  the  fourth  of  May  next.  By  order  of  the  Board, 

Q.  STANTON  FLOYD-JONES,  Secretary. 


GUSTAV  AMSINCF, 
FRANCIS  M.  BACON, 
JOHN  N.   BEACH, 
WILLIAM   B.    BOULTON. 
VERNON  H.  BROWN, 
WALDRON   P.    BROWN, 
JOHN   CLAFLIN, 
GEORGE  C.  CLARK, 
CLEVELAND  H.  DODGE, 
CORNELIUS  ELDHRT. 
RICHARD  H.  EWART, 


TRUSTEES. 
HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD, 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 

that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.S. 

for  week  end.  May  22  have  been  $3,053,550,581,  against  $3,- 

241,629,116  last  week  and  $2,610,106,706  the  week  last  year. 


Cleartngs-Retums  by  Telegraph  May  22. 

1909. 

1908. 

% 

New   York  . .                          _       _     _  _ 

31,535,923,116 

124,399,719 

111,435,189 

24,249,204 

231,814,504 

59.174,780 

11.490.058 

$1,340,414,969 
123,310,464 
98,890,958 
18.328,533 
192,022,795 
49,420.872 
12.401,517 

+  14  6 

Boston    -           .   .   

+  0  9 

Philadelphia 

+  12.7 
+32  3 

Chicago 

+20  7 

.St.  Louis 

+  19  8 

New  Orleans    ..   

— 7  3 

Seven  cities,  5  days 

Other  cities,  5  days 

$2,098,492,570 
422,974,382 

$1,834,790,108 
335.986,287 

+  14.4 
+25.9 

Total  all  cities,  5  days 

AH  cities.  1  day 

S2, 541,466,952 
512,083,629 

$2,170,776,395 
439.330,311 

+  17.1 
+  16.5 

Total  all  cities  for  week     - 

.53,053,550.581 

$2,610,106,706 

+  17.0 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  May  15,  for  four  years. 


Clearings  at — 

Week  ending  May  15. 

1909. 

1908. 

Inc.  or 
Dec. 

1907. 

1906. 

New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo. 

$ 

2,054,982,862 

129,824,384 

42,459,721 

29,877,089 

9,357,964 

5,458,136 

6,702,741 

3,814,826 

2,384.956 

2,075,374 

1,550,000 

1.505,067 

1,164,183 

1,603,031 

1,155,886 

882,997 

767,469 

541,325 

449,300 

428,830 

455,063 

243,532 

1.533,773 

$ 

1,548,309,960 

123,518.901 

39.486,970 

24,790,043 

8,533,879 

5,660,189 

5,419,678 

3,710.542 

2.065,706 

1.644,475 

1,341,755 

1,308,679 

1,150,461 

1,441.143 

1,044,897 

822,108 

656,528 

570.076 

526,000 

461,175 

499,516 

240,878 

1.898,370 

% 

+  32.7 

+  5.1 

+7.5 

+  20.5 

+  9.7 

—3.6 

+  23.7 

+  2.8 

+  15.4 

+  26.2 

+  15.5 

+  15.0 

+  1.2 

+  11.2 

+  10.6 

+  7.4 

+  16.9 

—5.0 

—14.6 

—7.0 

—8.9 

+  1.1 

—19.2 

S 

1,613,334,927 

144,546,811 

49.805,561 

28,511,467 

9,513,183 

8,736,409 

6,227,556 

3,655.294 

2,073,142 

2,342,185 

1,445.107 

1,349,974 

1,292,543 

1,227,613 

1,372,282 

80Y,622 
494,473 
598,900 
520,752 

30¥,785 

S 

1,928,702,798 

139,460,639 

45,033,477 

26,465,576 

9,069,564 

Albany 

Washington 

Rochester 

Scranton  

Syracuse 

Reading 

Wilmington 

Wilkes-Barre  _.. 

Wheeling    

Harrlsburg 

York 

6,932,567 

6,566,634 

3,616,782 

1.713.562 

2,673.975 

1,295,703 

1,170,857 

949,546 

925,435 

906,412 

Erie 

634  823 

Greensburg 

Binghamton 

Chester 

Altoona 

Franklin 

Trenton    

538,421 
579.600 
534,004 

302';952 

Total  Middle.. 

Boston   

Providence 

Hartford 

New  Haven 

Soringfleld 

Worcester 

Portland 

Fall  River 

New  Bedford 

Lowell 

2.299,216,509 

163,921,176 

8.299,200 

3,652,344 

2,915,072 

2,371,362 

1,640,683 

1,715,981 

999,828 

996,800 

510,604 

486,144 

1,775,101,929 

141,650,449 

7,241,700 

3.309,318 

2,234.482 

1.896,883 

1.576,627 

1,728.131 

863,933 

790,056 

500.025 

421.294 

+29.5 

+  15.7 

+  13.6 

+  10.4 

+  30,5 

+  25.0 

+4.1 

—0.7 

+  15.7 

+  26.2 

+  2.1 

+  15.4 

1,878.155,986 

157,947,398 

9,212,400 

3,673,780 

2,564,383 

2,175,677 

1,909,380 

1,799,883 

954,939 

763,394 

609,662 

522,505 

2,178,073,357 

152,658,409 

7,910.700 

2.993,950 

2,257,124 

1.889,469 

1,470,422 

1,848.688 

1,082,462 

720,677 

470,019 

493,550 

Holyoke 

Total  New  Eng. 

187,439,194 

162,212,898 

+  15.6 

182,133,401 

173,795.470 

Clearings  at — 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Raplds_. 

Dayton 

Evansvllle 

Kalamazoo 

Fort  Wayne 

Springfield,  111  . 

Akron 

Rocktord    

Youngstown 

Lexington 

South  Bend 

Soringfteld,   Ohio 

Bloomlngton 

Quincy 

Canton 

Jackson  

Mansfield 

Decatur   

Danville 

Jacksonville,  111 

Ann  Arbor 

Adrian 


Tot  Mid. West. 

San  Francisco 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City  .  - 

Snokane 

Tacoma 

Oakland 

San  Diego 

Helena 

Sacramento 

Fargo   - 

Sioux  F.alls 

San  Jose 

Fresno 

Stockton  

North  Yakima  . . 
Billings 


Week  ending  May  15. 


1909. 


Total  Pacific. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Jo.senh 

Des  Moines 

Sioux  City 

Wichita 

Lincoln 

Topeka  

Davenport 

Cedar  Ranlds 

Colorado  Springs 

Pueblo    

Fremont _ 


Total  oth.West 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond   

Atlanta 

Memphis 

Fort  Worth 

N.ishvlUe 

.Savannah 

Norfolk 

Birmingham 

J.icksonvllle 

Chattanooga 

Knoxvllle 

Augu.sta 

Little  Rock 

Oklahoma 

Mobile 

Charleston 

Macon 

Beaumont    

A\istin 

Vicksburg 


Total  Southern 


Total  all. _ 


Outside  N.Y_ 


Canada — 

Montreal  __ 
Toronto  .  _ 
Winnipeg.  _ 
Vancouver. 

Ottawa 

Quebec 

Halifax  ... 
Hamilton.. 
St.  John... 

London  

Calgarv 

Victoria  .. 
Edmonton. 


Total  Canada 


265,410.280 

25,000.100 

15,943,353 

17,860,536 

11,560.399 

8.907,346 

5,457.000 

4,048,866 

2.672,409 

2,807.977 

1,977,494 

2,249.476 

1,245,352 

806,942 

1,008.193 

705,000 

754,965 

1,005.315 

676,619 

547,4.37 

534,092 

450,795 

511, .538 

822,345 

375.000 

357,776 

423,362 

322.063 

204.. 580 

219,729 

43,735 


1908. 


375,000.074 

38.616,807 

14,053.682 

13,223,010 

8.003,362 

6, 109. .550 

8,056.679 

5,112,567 

1,8.5.3.190 

1,252.000 

969.974 

959.000 

934.107 

585. onn 

443,204 
506.202 
405.630 
400.000 
169.939 


101,653,986 

44,735.681 

18.230.490 

14,573,629 

8.515,141 

8,671.061 

5.149,902 

4.037,763 

2.621,644 

2.430.938 

1.341.412 

1.292.233 

1,097.229 

992.013 

7.55,625 

567,824 

352.193 


115.364,778 


62 

16 

11 

14 

5 

7 

8 

5 

5 

3 

3 

o 

2 
2 
1 
1 
1 
1 
1 
1 
1 


756,230 
,361,872 
378.410 
,787.308 
,368. .500 
223.723 
136.911 
227.640 
927.039 
459.579 
297.300 
590.514 
115.000 
032.271 
429.338 
332,548 
690,556 
627.943 
525.000 
220,522 
.220.190 
711.855 
573. .538 
713.562 
247,226 


162.954.575 


3,241.629,116 


1.186.646,254 


31.893.818 

27,048.061 

13,4.58,310 

4,585.429 

3, 740.. 531 

2,2.50,907 

2.088.624 

1.541,744 

1.377,249 

1,136,036 

1,623,768 

1,365.357 

822,321 


92,932.155 


.$ 

227,823.655 

23,341,350 

16.131,211 

17.010,177 

9,965.786 

7.416,072 

4,573,400 

3,866.073 

2,517,166 

2,401,951 

1,. 569. 198 

1,796.533 

956.066 

876,978 

769,125 

600,000 

587,444 

580,124 

540.919 

484,098 

412,909 

401,394 

401.664 

382.739 

.332.969 

297.925 

rr  283, 575 

271,148 

135,104 

166.607 

27,994 


326,921,354 

35,930. .536 

10,852.939 

8,767.249 

5,900,000 

4,438.466 

5,917.425 

4,014.946 

1,595.077 

725.000 

603.013 

749,000 

513.824 

484.000 

445.734 

407.184 

368.822 

"  282.586 

I  122,756 


82,118,557 

34.928,507 

19,334.915 

11,775.897 

8.142.364 

7,745,765 

5,606,123 

2,876.973 

2,166.3.54 

1,487,450 

1,263.259 

1,073.778 

803.200 

798.349 

689.278 

421.172 

268.111 


99,471,504 

62,7.56.230 

13.421,145 

10.630.771 

9,470.648 

5. 076.. 500 

5,916.565 

4,128.340 

4,282,2,55 

5.036.817 

2,896.332 

2.959,915 

1.727,524 

1.715.034 

1, 547. ,509 

1,385,489 

1,372,636 

1,2.59.185 

1,176.109 

1.024.443 

1,039.372 

1,1, 57,. 544 

.575.725 

554.245 

455,514 

299.423 


138.694.181 


2,584.520,423 


1.036.210.463 


27.167.471 

20,924,168 

10,682.036 

3.138,661 

2,982.339 

1,932.519 

1,633.802 

1,358.792 

1,186,423 

1,177.299 

9.55.,588 

962.046 

639.893 


74,741,037 


Inc.  or 
Dec. 


% 

+  16.5 

+7.1 

—1.2 

+  5.0 

+  16.0 

+  20.1 

+  19.3 

+  4.7 

+  6.2 

+  16.9 

+  26.0 

+25.2 

+  30.2 

+  2.3 

+31.1 

+  17.5 

+  28.5 

+73.3 

+  25.1 

+  13.1 

+  29.3 

+  12.3 

+  27.4 

+  114.9 

+  12.6 

+  20.1 

+  49.4 

+  18.8 

+  51.4 

+31.9 

+  56.2 


+  14.7 

+  7.5 
+  29.2 
+  50.8 
+  35.6 
+  37.6 
+  36.2 
+  27.3 
+  16.2 
+  72.7 
+  60.9 
+  28.0 
+  81.8 
+  20.9 

—0.6 
+  24.3 
+  10.0 
+  41.5 
+  38.4 


1907. 


266,230,509 

28,844,700 

18,402,180 

15,888,936 

11.135,611 

8,176,273 

5,745,700 

4,280,312 

2.740,993 

2,580,662 

2,142,734; 

2.031,295i 

996,8661 

883,407 

749,872! 

778,000i 

.      655,0,54 

613,4921 

648.3061 

630.567 

367,1751 

395,908 

363,276 

643,721 

442.283 

358,311 

360,313 


1906. 


211,312 

144,317 

33,000 


+23.8 

+  28.1 

—5.7 
+  23.8 

+  4.6 
+  11.9 

—9.6 
+  40.4 
+  21.0 
+  63.4 

+  6.2 
+  20.4 
+  36.6 
+  24.3 

+  9.6 
+.34.8 
+31.4 


+  15.9 

+  5.3 
+  21.9 

+  7.0 
+  56.1 

+  5.8 
+  22.1 
+  97.1 
+  22.1 
+  17.7 
+  16.0 
+  11.4 
+  50.0 
+  23.3 
+  31.3 

+  3.2 
—29.2 
+  34.3 
+38.3 
+  48.9 
+  17.4 

+  5,4 
+  23.6 

+3.5 
+  56.6 
—17.4 


+  17.5 


+25.4 


+  17.4 
+  29.3 
+  26.0 
+  46.1 
+  25.4 
+  16.5 
+  27.9 
+  13.5 
+  16.1 
—3.5 
+  69.9 
+  41.9 
+  28.5 


+  24.3 


377,475,085 

44,344,617 
13,6.53,881 
11,371,582 
7,910,667 
6,2.59,271 
6,173,807 
5.058,769 
2.981,832 


1,053,476 


462,521 
385,400 
437,801 


100,093,624 

34.465.562 

24,560.337 

11,507,908 

9,663,536 

8,014.620 

5,591,375 

3,295,885 

2.231.486 

1,368,649 

1.. 376, 060 

1.041.518 

963.724 

589,465 

616,897 

672,206 

274,762 


106,233,990 

69,424,127 

16,965.479 

14,125,499 

12.449.857 

6.924,500 

6,107.854 

4,869,771 

4,136,987 

3,834,825 

4,288,807 

3,357,597 

3,2,33,557 

2.182,032 

1,559,148 

1,594,223 

1,490,414 

1,549,423 

1.. 370, 855 

938,921 

1,375,958 

1,316,500 

650,000 

499.935 


164.246,271 


2,808,338.357 
1,195,003,430 


30,4.53,976 

23,887.035 

12.564,880 

3.725,908 

3,189.829 

2,203.109 

1,783.724 

1,712.506 

1.203.918 

1,309.165 

1,338,834 

1,077.211 

880,194 


35.330,289 


209.014,779 

25,833,050 

17,041.953 

13,567.222 

9.438,881 

6,577,719 

5,608,200 

3.987,441 

2,342,302 

2.488,851 

1,843,726 

1,687,097 

997,106 

712,731 

769,053 

699,000 

605,920 

629,373 

509,298 

406,264 

326,886 

312,503 

344,100 

518,385 

248,674 

358,108 

280,602 


239,629 
100,836 


307,479.820 


11,424,921 
9,052,755 
5.138.627 
5,402,455 
4,430,511 
4.123,786 
2.900.000 


786.266 

429"  596 
329.090 


44.027,007 

22, 4  65.. 562 

16.036,813 

9.715,457 

7.287,424 

6.517,776 

4,934,978 

2,947,347 

1,681,175 

1,133,489 

1,081,733 

875,997 

782,533 

540,709 

632,564 

508,642 

175,314 


77,297,513 

57.388.523 

16.161.597 

12,319,127 

85.97.021 

5,350,000 

5.351.086 

4.679.031 

4.563.309 

2.638,473 

4.666,047 

4,256,083 

2,749,470 

2,078.512 

1.335.278 

1,324,476 

1,310,240 

1,762.604 

1,176,477 

800,000 

1,446,866 

1.522.521 

574.443 

460,000 


142,779.284 


2,924,285.451 


994,749.653 


28,289,474 

25.406.696 

9.343.100 

2,295,487 

2,521,148 

1.647,523 

1.850,317 

1,509,911 

1.100,214 

1.143.531 

869.273 

723,605 


77,569.552 
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OUR  "RAILWAY  EARNINGS"  ISSUE. 

To-day  we  present  to  our  subscribers  the  fourth 
number  of  our  new  monthly  supplement,  the  "Railway 
Earnings  Section."  As  previously  explained,  this 
new  publication  gives  the  figures  of  earnings  and  ex- 
penses for  the  latest  month  of  every  operating  steam 
railroad  in  the  United  States,  big  and  little,  which  is 
required  to  file  monthly  returns  with  the  Inter-State 
Commerce  Commission — altogether  over  800  roads  or 
systems,  comprising  an  aggregate  of  more  than  230,000 
miles  of  line. 

Besides  the  figures  for  the  latest  months  which  this 
time  is  March,  we  also  give  in  each  issue  the  results 
for  the  fiscal  year  to  date.  These  latter  on  the  present 
occasion  have  special  usefulness,  since  they  cover  the 
full  three-quarters  of  the  fiscal  year  beginning  with  the 
first  of  last  July — that  is,  they  cover  the  nine  months 
ending  March  31.  There  are  always  some  companies 
which  are  behindhand,  and  where  in  any  case  the 
March  figures  are  missing  we  have  inserted  those  for 
the  very  latest  month  to  be  found  in  the  public  records. 
Our  means  of  obtaining  transcripts  of  these  monthly 
statements  are  perfect,  and  all  returns  which  had  been 
filed  with  the  Inter-State  Commerce  Commission  at 
Washington  up  to  yesterday  will  be  found  included 
in  this  new  number  of  our  "Railway  Earnings  Section.'' 
Not  only  do  we  give  all  the  roads  making  returns,  but 
we  also  show  all  items,  both  revenue  and  expenditures, 
included  in  the  returns,  with  only  three  minor  ex- 
ceptions. 

We  take  every  precaution  to  guard  against  errors, 
but  if  any  mistakes  should  unfortunately  creep  in 
we  wish  to  caution  the  reader  against  assuming  that 
such  blunders  are  necessarily  of  our  own  making. 
As  pointed  out  last  month,  many  of  the  returns, 
especially  in  the  case  of  the  smaller  roads,  come  to  us 
in  a  very  muddled  state,  and  it  is  no  easy  task  to  un- 
ravel the  tangle  in  them.  Where  discrepancies 
come  to  our  notice,  we  undertake  to  clear  them  up 
ourselves,  or  we  have  our  representative  at  Washing- 
ton consult  the  statistical  department  of  the  Inter- 
State  Commerce  Commission  with  regard  to  the 
same.  Manifestly,  however,  it  is  impossible  in  the 
case  of  such  a  tremendous  mass  of  figures,  covering 
30  solid  pages,  to  verify  every  statement  and  all  the 
figures  in  the  same;  hence  there  is  always  a  chance  that 
some  of  the  blunders  made  by  the  railroads  themselves 
will  be  repeated. 

As  previously  announced, the  information  contained 
in  this  new  publication  is  entirely  additional  to  what 
we  have  all  along  been  furnishing  in  the  way  of  current 
earnings.  We  continue  to  give  in  the  columns  of  the 
"Chronicle"  from  week  to  week  the  same  elaborate 
and  comprehensive  figures  that  we  have  always  been 
publishing,  and  we  also  give  the  gross  and  net  earnings 
as  received  each  week  of  the  more  important  of  the 
roads  reporting  to  the  Commission — that  is,  we  publish 
the  totals  of  the  gross  and  net  in  the  "Chronicle"  in 
the  week  when  received,  in  advance  of  the  appear- 
ance of  our  "Railway  Earnings"  issue.  In  a  word, 
n  whatever  form  the  returns  come  to  hand  we  make 
room  for  them  in  the  "Chronicle."  If  the  figures 
furnished  by  the  companies  themselves  and  reported 


by  us  from  week  to  week  differ  from  those  filed  with 
the  Inter-State  Commerce  Commission,  the  reader 
will  understand  that  the  basis  of  computation  is  differ- 
ent. It  should  also  be  remembered  that  the  Inter- 
State  Commerce  returns  deal  only  with  railway  opera- 
tions. Where  a  company  is  also  engaged  in  another 
class  of  business,  this  latter  is  not  covered  by  the 
returns  filed  with  the  Commission.  There  are  only 
three  or  four  of  such  companies  altogether,  but  a  very 
conspicuous  instance  is  the  Reading  Company.  The 
earnings  of  the  railway  business  of  this  company 
(under  the  designation  of  Philadelphia  &  Reading 
Railway)  will  be  found  in  the  current  issue  of  the 
"Railway  Earnings  Section";  the  operations  of  the 
Coal  &  Iron  Co.  can  only  be  got  from  the  company's 
own  statement,  which  we  published  in  the  "Chronicle" 
of  May  1,  page  1121. 

With  the  returns  of  the  separate  roads  as  a  basis,  the 
Inter-State  Commerce  Commission  prepares  general 
summaries  covering  all  the  roads  in  the  country. 
These  summaries  are  very  elaborate  and  embrace  all 
the  various  items  of  receipts  and  expenditures,  and 
hence  considerable  time  elapses  before  they  are  avail- 
able in  their  final  and  complete  form.  In  previous 
issues  of  the  "Chronicle"  we  published  the  summaries 
for  all  the  months  in  their  complete  form  from  July  to 
January  inclusive.  Below  we  give  the  results  for 
February  and  March.  The  figures  for  March,  how- 
ever, as  prepared  by  the  Commission,  are  as  yet  in- 
complete, comprising  only  the  246  Class  A  roads.  In  a 
separate  article  on  a  subsequent  page  we  comment  on 
the  showing  for  March,  using  for  this  purpose  certain 
totals  prepared  by  ourselves  (covering  merely  those 
main  items,  namely  aggregate  gross  earnings,  aggre- 
gate expenses  and  aggregate  net  earnings)  for  the 
whole  715  roads  which  had  filed  their  statemeats  for 
that  month  up  to  last  night. 


MONTHLY    EARNINGS    OF    UNITED     STATES     RAILROADS. 

Per  Mile  Ratio 
FEBRUARY.  Amount.       0/ Line.  PerCt. 

1908. 
OPERATION.S.  $  8 


Per  Mile  Ratio 
Amount.       of  Line.  PerCt. 
1909. 

$  RAIL 


120,955,306 

37,805,501 

13,339,453 

1,751,864 

15,082 

173,867,206 

20,052,524 

29.557,525 

3,988,540 

60,104,897 

5,181,769 

13,721 


524  71     69.57  Freight  Revenue 

164  00     21.74  Passenger  Revenue 

57  87  7.67  Other  Transpert'n  Rev. 

7  60  1.01  Non-transport'n  Rev.. 

07  .01  Unclassified  Revenue.. 

754  25  100.00  Total  Gross  Earnings.. 

86  99  11.53  Maint.  of  Way  .feStruc. 

128  22  17.00  Maint.  or  Equipment.. 

17  30       2.29  Traffic  Expenses 

286  77  38.02  Transpert'n   Expenses. 

22  48       2.98  General  Expenses 

06  .01  Unclassified   Expenses. 


109.735,158 

35,805,068 

12,702,811 

1,722,905 

16,954 


487  98  68.59 

159  22  22.38 

66  49  7.94 

7  66  1.08 

08  .01 


159,982.896 

18,379.021 

27,371,118 

3,780,154 

68.394,518 

5,030,836 

17.014 


711  43   100.00 
81  73     11.49 


121  72 
16  81 

304  14 

22  37 

08 


17.11 

2.36 

42.75 

3.14 

.01 


124,898,976      64182     71.83  Total  Operating  Exp..   122,972.661      546  85     76.86 


48,968.230 


3,372,947 
3,523,812 

def.150,865 

48,817,365 

7,236,171 


212  43     28.17  Net  Earnings 37,010,235 

OUTSIDE  OPERATIONS. 

.  Gross  Revenues 2,536,829 

.-  Total  Expenses 2,495,082 


14  63 

15  29 


164  58     23.14 


11  28 
11  09 


66 

211  77 

31  39 


Net  Revenue 

COMBINED    NET... 
1-12  Annual  Taxes... 


41.747 

37,051,982 

6,752,702 


19 

164  77 
30  03 


41,581,194       180  38 
792 
230.516 


FINAL  NET. -- 30,299,280       134  74 

Number  of  Returns 764 

Mileage  Operated 224.875 


129,031,378 

37,232,617 

11.366.889 

1,492,094 


S 
685  95 
197  93 

60  43 
7  93 


MARCH. 

RAIL    OPERATIONS.  $ 

72.03  Freight  Revenue 112,057,012 


20.79  Passenger  Revenue. 

6.35  other  Transport'n  Rev. 

.83  Non-transport'n  Rev_. 


34,696.089 

11,298.378 

1,418.353 


609  64 

188  73 

61  46 

7  71 


70.27 

21.76 

7.08 

.89 


179,122,978  952  24  100.00  Total  Gross  Earnings..  159,469,832 

19,683.039  104  64  10.99   Maint.  of  Way  &  Struc.  17,090,677 

28,182,430  149  82  15.73  Maint.  of  Equipment..  24,824,821 

3.599,090  19  13       2.01  Traffic  Expenses 3.319.443 

61.966.768  329  43  34.60  Transport'n    Expenses.  61.649.746 

4.375,909  23  26       2.44  General  Expenses 4.301.287 


867  44  100.00 
92  97     10.71 

135  03  15.57 
18  06       2.08 

335  34  38.66 
23  40       2.70 


117,807,236      626  28     65.77  Total  Operating  Exp. .   111,185,974      604  80     69.72 


61.315.742      325  96 


3,455,202         18  37 
3,419,285         18  18 

35,917  19 

61.361.659      326  15 

6.436,671         34  22 

54.914,988      291  93 
246 
188,106 


34.23  Net  Earnings _     48.283.858 

OUTSIDE  OPERATIONS. 

Gross  Revenues 2.368,420 

Total  Expenses 2,263,679 


262  64     30.28 


12  88 
12  26 


Net  Revenue 

...    COMBINED    NET. 
. ..   1-12  Annual  Taxes. 


114,741 

48.398,599 

6,042,582 


62 
263  26 

32  87 


FINAL  NET... 42,356,017       230  39 

Number  of  Returns 240 

Mileage  Operated 183,839 


May  22    909. 


THE  CHRONICLE 


13)9 


THE  FINANCIAL  SITUATION. 

A  crisis  in  the  international  exchange  situation 
developed  this  week.  Last  week  and  previously, 
though  the  requirements  for  the  settlement  of  balances 
were  urgent,  the  inquiry  could  not  be  fully  satisfied 
with  bills,  and  the  deficiency  in  the  offerings  of  such 
drafts  had  to  be  met  by  a  resort  to  gold  in  lieu  of  ex- 
change. But  only  a  special  form  of  the  metal,  that 
of  bars,  was  acceptable  at  Paris,  which  centre  offered 
the  greatest  advantage  for  gold-export  operations; 
bars,  however,  were  in  limited  supply  for  reasons 
hereinbefore  stated,  and  therefore  the  vohune  of  ex- 
ports of  gold  was  restricted.  This  week  the  demand 
for  exchange  for  remittance  grew  still  more  urgent; 
maturing  obligations  had  to  be  met,  exchange  was  not 
procurable  in  sufficient  amounts  to  be  available  and  a 
resort  to  gold  coin  was  imperative.  In  order  to  effect 
exports  of  this  form  of  the  metal,  it  was  necessary  that 
rates  for  exchange  should  be  advanced  to  points  which 
would  enable  shippers  to  secure  a  profit  on  the  trans- 
action and  also  to  select  markets  where  coin  would  be 
acceptable.  Though  Paris  preferred  bars  to  coin, 
her  bankers  had  relations  with  other  centres,  which 
would  permit  of  an  arbitration  transfer  from  Paris 
of  the  American  coin  on  advantageous  terms.  Rot- 
terdam had  been  liquidating  American  securities,  and 
therefore,  as  we  were  a  creditor,  her  bankers  accepted 
coin.  London  was  indebted  to  Argentine  for  wheat 
and  we  were  obligated  to  British  bankers  for  securi- 
ties which  had  been  sold;  we  continued  our  remit- 
tances to  Argentina  on  London  account  and  thus 
effected  settlements  of  that  indebtedness.  Hence, 
through  an  advance  in  our  exchange  rates,  which  made 
shipments  of  coin  to  Europe  profitable,  and  because  of 
our  facilities  for  relieving  London  through  payments 
for  Argentine  wheat  that  had  been  shipped  to  Great 
Britain ,  our  international  exchange  crisis  grew  less  acute . 

The  situation  is,  though,  only  temporarily  relieved. 
Our  international  merchandise  balances  are  diminish- 
ing, owing  to  excessive  importations,  largely  in  an- 
ticipation of  tariff  changes ;  our  exports  are  de- 
creasing by  reason  of  the  high  prices  of  our  exportable 
commodities,  and  the  excess  of  exports  over  imports 
is  rapidly  being  absorbed  through  the  liquidation  of 
securities  that  are  being  returned  from  Europe. 
Monetary  congestion  is  so  acute  that  gold  exports, 
even  if  they  shall  be  in  increasing  volume,  can  scarcely 
operate  automatically  to  arrest  the  outflow  of  the 
metal,  as  has  been  the  case  heretofore  when  like  con- 
ditions have  existed.  It  would  seem,  therefore,  that 
gold  must  continue  to  go  forward  in  lieu  of  exchange 
until,  through  some  fortunate  circumstance,  the  ad- 
verse conditions  shall  become  more  favorable. 

In  the  announcement  of  engagements  of  gold  for 
shipment  to  Paris  this  week  it  was  stated  that  $1,000,- 
000  gold  bars  formed  part  of  the  consignment,  though 
the  supply  of  this  form  of  the  metal,  in  that  office, 
had,  previous  to  the  above  engagement,  been  ex- 
hausted. It  is  suggested  that  this  particular  lot  of 
bars  was  the  $1,000,000  which  had  been  withdrawn 
from  the  Assay  Office  March  24,  as  stated  in  the 
"Financial  Chronicle"  of  March  27,  and  depos- 
ited in  a  trust  company.  The  possession  of  these  bars 
gave  the  shipper  who  exported  them  this  week  an  ad- 
vantage over  his  competitors  who  were  obliged  to  ship 
gold  coin. 


The  advance  of  )^  of  a  penny  per  ounce  in  the  price 
of  gold  bars  at  London  on  Monday,  as  the  result  of 
Austria's  successful  bidding  for  the  33^  millions  of 
Cape  gold  that  was  offered  at  the  British  capital  on 
that  day,  and  the  coincident  fall  in  exchange  at  Paris 
on  London  to  25  francs  15  centimes,  doubtle.ss  con- 
tributed to  increase  the  profit  of  the  engagements  not 
only  of  bars  but  of  coin  for  export.  Austria's  bidding 
for  the  metal  indicated  that  her  requirements  are 
not  yet  satisfied  and  the  decline  in  French  exchange 
seems  to  show  that  Parisian  bankers  are  still  liqui- 
dating securities  at  London  and  withdrawing  balances 
therefrom . 

London  was  not  a  competitor  for  the  Cape  gold  on 
Monday,  probably  because  the  Bank  was  on  that 
day  in  receipt  of  $750,000  from  Egypt  and  $250,000 
from  Australia;  the  Egyptian  consignment  indicates 
more  favorable  conditions  than  have  heretofore 
existed  in  that  country.  Russia  is  reported  to  be 
an  importer  of  gold  from  London.  The  extent  of  her 
requirements  is  unknown,  but  British  bankers  seem 
apprehensive  lest  the  combined  demands  of  that 
country,  Austria  and  France  may  result  in  preventing 
the  Bank  of  England  from  obtaining  a  sufficient  supply 
of  gold  to  permit  of  the  reduction  of  the  rate  of  dis- 
count, as  has  been  expected. 


It  is  noteworthy  that  the  engagements  of  gold  for 
export  had  no  stimulating  influence  upon  the  market 
for  money;  loans  at  call  were  effected  at  the  rates 
that  have  recently  prevailed.  Foreign  capital  was 
freely  offered  in  the  time-loan  branch  of  the  market, 
the  lenders  probably  expecting  an  advance  in  rates 
as  the  result  of  the  gold  engagements;  but  their  expec- 
tations were  not  realized.  Western  bankers  shipped 
hither  considerable  amounts  of  funds,  anticipating 
an  improvement  in  the  market;  they,  too,  were 
disappointed.  This  apparent  indifference  regarding 
gold  withdrawals  seems  to  indicate  that,  even  though 
the  export  movement  should  increase  in  volume,  it 
will  not  be  automatically  checked,  as  has  been  the 
case  heretofore,  by  apprehensions  of  monetary  tension. 

On  Wednesday  the  new  engagements  of  gold  that 
were  announced  made  the  total  to  go  forward  this 
week  $7,750,000,  of  which  $2,500,000  consigned  to 
Paris  and  $2,250,000  to  Argentina.  Such  engage- 
ments however  had  no  effect  upon  the  money  market; 
exchange  was  firmer  notwithstanding  the  sale  of  the 
above  amount  representing  reimbursing  bills  and  the 
drawing  of  exchange  against  purchases  of  securities 
by  London. 

The  news  of  the  sudden  death  of  Mr.  H.  H.  Rogers, 
of  the  Standard  Oil  Co.,  on  Wednesday  had  only  a 
temporary  influence  upon  the  market  for  securities, 
and  there  was  a  prompt  recovery. 

The  shipment  of  gold  coin,  as  well  as  of  bars,  to 
Paris  after  the  beginning  of  the  week,  when  all  avail- 
able supplies  of  the  metal  in  the  form  of  bars  had  been 
apparently  exhausted,  seemed  to  indicate  that  French 
bankers  were  offering  inducements  to  American  ship- 
pers to  forward  coin.  Were  this  the  case  it  would 
reflect  some  urgency  on  the  part  of  such  bankers  for 
gold,  of  which  there  is  no  evidence;  moreover,  the 
artificial  attraction  of  coin  has  rarely  been  resorted  to 
except  at  times  when  Paris  has  been  in  the  greatest 
need  of  gold,  which  condition  certainly  does  not  now 
exist.     The  reason  why  coin  has  been  accepted  by 
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French  bankers  at  this  time  probably  is  that  they 
realize  the  fact  that  their  American  correspondents 
are  experiencing  much  difficulty  in  procuring  bars, 
and  Iherafore  they  are  willing  to  contribute  to  remove 
this  impediment  by  accepting  coin  in  part  satisfaction 
of  maturing  obligations.  Furthermore,  though  bars 
would  be  exchangeable  at  the  Bank  of  France  for 
notes,  while  such  disposition  could  not  be  made  of 
coin,  the  French  consignees  could  doubtless  make  the 
latter  available  in  other  Continental  centres — perhaps 
Vienna,  Berlin  or  St.  Petersburg — to  which  they  were 
remitting,  and  where  American  coin  would  be  accep- 
table. 

Recently,  it  will  have  been  observed,  the  gold  bars 
that  have  been  shipped  to  Paris  have  been  in  com- 
paratively small  amounts,  the  sum  exported  being 
about  equally  apportioned  between  bars  and  coin; 
such  a  division  enables  the  value  of  the  shipper's  con- 
signment to  be  satisfactorily  averaged  and  thus  be 
made  more  profitable  than  if  coin  only  were  forwarded. 
In  order  to  secure  the  bars  that  are  desired  to  effect 
shipments  of  this  character,  arrangements  are  said  to 
have  been  made  with  the  Assay  Office  by  intending 
shippers  to  take  the  daily  product  of  the  office, 
amounting  to  about  $80,000,  more  or  less,  instead  of 
waiting  until  larger  sums  had  been  manufactured. 
If  the  above-noted  lot  should  be  procurable  in  an  inter- 
val between  the  sailing  da5^s  of  the  steamers  going  to 
or  touching  at  French  ports,  the  bars  that  had  been 
daily  produced  in  such  interval  would  be  withdrawn 
from  the  Assay  Office  and  stored  in  the  shipper's 
vaults  until  they  were  required. 

The  adoption  of  this  method  of  procuring  gold  bars 
for  export  has  become  necessary  because  of  the  keen 
competition  for  the  metal  in  this  form,  bars  yielding 
a  greater  profit  to  shippers  than  coin.  So  long  as  such 
method  shall  be  pursued,  and  while  the  demand  for 
bars  for  export  continues  urgent,  the  melting,  refining 
and  assaying  facilities  of  the  office  will  be  actively 
employed,  and  there  will  be  less  obstruction  to  the 
movement  of  gold,  through  exhaustion  of  supply,  than 
heretofore,  when  shippers  have  awaited  the  weekly  or 
monthly  production'.  The  holding  in  reserve  in 
bankers'  vaults  of  the  results  of  daily  meltings  will 
enable  shippers  to  contribute  to  a  comparatively 
steady  outflow  of  the  metal  so  long  as  shipments  shall 
be  profitable.  If  coin  will  satisfy  exporters'  require- 
ments, it  can  be  readily  procured  on  short  notice,  thus 
avoiding  its  reservation  by  shippers. 


In  commenting  last  week  upon  the  broad  and 
unqualified  language  used  by  the  Inter-State  Commerce 
Commission  in  one  of  its  recent  announcements  to 
shippers,  to  the  effect  that  the  Inter-State  Commerce 
law  "not  only  gives  a  remedy  against  excessive  and 
unreasonable  rates  as  applied  to  shipments  to  be 
made  in  the  future,  but  also  affords  the  shipper  means 
of  recovering  excessive  charges  on  shipments  made  in 
the  pas^,"  and  suggesting  that  any  such  privilege  should 
be  curtailed,  we  overlooked  the  fact  that  the  law  itself 
confers  a  right  of  recovery  for  two  years.  This  being 
the  period  fixed  in  the  Hepburn  Act,  the  Commission 
obviously ■  could  not  reduce  the  time.  The  matter, 
therefore,  is  one  for  the  consideration  of  Congress 
rather  than  of  the  Commission.  The  time  certainly 
should  be  reduced — three  months  ought  to  suffice,  or 
six  months  at  the  outside.     Furthermore,  we  think 


that  no  recovery  should  be  had  unless  the  shipper  has 
at  the  time  of  the  shipment  filed  a  protest  either  with 
the  Commission  or  the  carrier  against  the  rate  which 
he  is  being  charged.  Owing  to  the  prominence  which 
the  Commission  has  given  the  subject,  unless  such  a 
limitation  is  imposed  it  will  not  be  long  before  claim 
agents  will  be  springing  up  all  over  the  country,  as  in 
the  case  of  street  railway  accidents,  importuning  ship- 
pers for  consent  to  bring  suits  for  the  recovery  of 
damages  and  offering  to  take  up  the  cases  for  a  con- 
tingent fee.  The  result  would  be  endless  litigation. 
That  there  is  urgent  need  for  some  step  of  this  kind  is 
evident  from  the  constant  reduction  in  rates  which  the 
Commission  is  making  and  the  numerous  instances 
where  "reparation"  is  awarded.  For  illustration,  we 
will  refer,  as  we  have  once  or  twice  before,  simply  to 
the  record  of  the  Commission's  work  for  one  single 
day,  as  given  in  one  of  its  daily  bulletins  which 
reached  us  in  the  mail  this  week.  In  a  case  against 
the  Milwaukee  &  St.  Paul  the  rate  on  saw-dust  from 
Duluth,  Minn.,  to  Andover,  So.  Dak.,  was  reduced  from 
16  cents  to  123^  cents  (per  100  lbs.)  and  "reparation 
awarded."  In  another  case,  against  the  same  com- 
pany, the  rate  on  chairs  from  Grafton,  Wis.,  to  Chi- 
cago, 111.,  was  reduced  from  173^  cents  to  15  cents 
and  the  exaction  of  switching  charges  for  two  small 
cars  instead  of  one  large  car  held  to  be  not  in  accord 
with  the  road's  tariff  provision.  The  laconic  expres- 
sion follows:  "Reparation  awarded."  In  a  case 
against  the  Chicago  &  North  Western  the  rate  on  soft 
coal  from  Sterling,  111.,  to  Wausa,  Neb.,  is  cut  from 
$5  20  per  ton  to  $2  70  and  reparation  awarded.  In  an 
action  against  the  West  Jersey  Express  Co.  it  is  held 
that  the  exaction  of  double  merchandise  rates  on  small 
live  animals,  where  they  do  not  require  feeding  or 
watering  en  route,  is  unreasonable,  and  the  same  ruling 
is  made  in  a  case  against  the  Yazoo  &  Mississippi 
Valley  with  reference  to  the  rate  on  cypress  lumber 
from  Baden  and  Kirkpatrick,  Miss.,  to  Davenport,  la., 
but  there  is  nothing  in  these  cases  to  indicate  whether 
there  was  an  award  of  damages  or  not.  On  the  other 
hand,  in  a  suit  against  the  Wabash  RR.,  "reparation 
was  awarded  on  account  of  imposition  of  an  unreason- 
able freight  charge  on  a  shipment  of  corn  from  Bates, 
111.,  to  Detroit,  Mich.,  because  of  carrier's  failure  to 
supply  a  car  of  the  size  ordered  by  the  complainant." 
It  will  be  observed  that  the  rate  alone  does  not  always 
furnish  the  sole  basis  for  an  award  of  damages — a  cir- 
cumstance which  adds  to  the  importance  of  curtailing 
the  right  of  recovery. 


In  the  course  of  the  recent  debate  on  the  British 
Budget,  the  pronounced  Socialists  had  their  turn  in 
the  House  of  Commons,  and  one  of  them  was  outspoken 
in  hinting  that  the  proposals  did  not  go  far  enough. 
If  we  have  any  influence  on  future  budgets,  said  he, 
this  is  not  the  extent  of  the  taxation  that  will  be  laid 
on  unearned  incomes;  it  is  not  the  last  tribute  the 
idle  class  will  be  called  upon  to  pay  for  dealing  with 
the  problem  of  poverty.  This  language  is  both  frank 
and  unmistakable,  but  he  did  not  stop  there.  "Our 
object,"  he  added,  "is  to  make  the  rich  poorer  and 
the  poor  richer;  there  is  no  other  way  under  heaven  to 
make  the  poor  richer  than  bi/  making  somebody  else 
poorer." 

It  is  needless  to  take  large  space  to  show  the  error 
of  this  as  a  piece  of  political  economy  or  of  either 
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governmental  or  social  science;  a  little  reflection  upon 
what  the  words  mean,  distinct  from  their  catchy 
sound,  which  would  please  the  ears  of  any  street- 
corner  audience,  is  enough  to  show  their  utter  fallacy. 
The  most  ordinary  test  breaks  them.  They  imply 
that  production  has  an  impassable  limit;  that  of  the 
means  of  comfort  and  enjoyment  there  can  be  only  a 
fixed  quantity  in  this  world,  and  no  person  can  have 
any  more  than  he  now  has  except  by  seizing  it  from 
some  other  person.  This  is  notoriously  the  doctrine 
of  outspoken  communism;  it  would  divide  and  re- 
divide  what  good  things  exist,  instead  of  aiming  and 
laboring  to  increase  their  quantity.  The  thing  is 
rarely  stated  with  such  blunt  directness;  but  it  is  a 
benefit  to  get  it  held  up  where  the  light  can  strike 
through  its  utter  falsity. 

The  record  of  all  human  progress  proves  that  men 
rise  by  other  means  than  pulling  others  down.  Eng- 
land knew  a  day  when  royalty  had  no  glass  in  its  win- 
dows and  no  pillows  for  its  head;  now  the  common 
laborer  has  both,  but  not  by  having  taken  from  the 
richer  something  the  rich  man  of  that  ancient  day 
possessed.  It  is  certain  that  the  common  man  is 
on  the  whole  better  off  now  than  he  was  in  the  four- 
teenth or  even  in  the  eighteenth  century;  he  has  be- 
come so  by  increase  in  quantity  and  number  of  good 
things,  not  by  making  others  poorer.  Nor  can  ine- 
qualities ever  disappear.  They  are  in  the  scheme  of 
creation,  nor  has  any  rational  idea  of  heaven  itself 
ever  imagined  that  the  humble  saints  in  that  blessed 
abode  will  make  advance  by  pulling  back  Paul  and 
the  old  prophets  who  had  a  start  of  even  the  great 
Apostle  himself.  The  rule  has  no  exceptions.  The 
unfittost  perish  in  course  of  evolution,  it  is  true; 
but  progress  is  by  accretion,  by  addition  from  within, 
and  never  by  robbing  that  which  is  in  a  somewhat 
higher  stage. 

Premier  Asquith,  also,  in  course  of  the  same  debate 
in  the  House  of  Commons,  said  some  things  which  are 
a  little  startling.  Answering  the  contention  that  the 
new  taxation  would  expel  capital,  he  asked  whither  it 
would  go.  Capital,  as  all  of  us  have  observed,  has  no 
wish  to  fight;  it  only  desires  to  live  in  peace,  and  it  can 
never  l^e  oppressed  so  long  as  it  has  freedom  to  run. 
But,  said  Mr.  Asquith,  wherever  it  goes  in  the  civilized 
world,  it  will  encounter  a  Finance  Minister  as  needy 
as  Mr.  Lloyd-George.  Neither  in  Germany,  France 
nor  the  United  States  could  it  find  rest,  he  said;  in  the 
latter,  "they  are  engaged  in  rigging  up  a  new  tariff 
and  have  a  deficit  far  more  formidable  than  anything 
we  have  to  face  here."  Every  civilized  country,  he 
said,  is  under  stress  of  keeping  up  in  the  race  for 
armament  or  of  developing  new  resources  and  dis- 
co vering  new  means  of  taxation.  "There  is  no  country 
in  the  world  where,  when  all  the  proposals  of  this 
budget  have  been  carried  out,  capital  will  be  less 
exposed  to  chances  of  spoliation  or  insecurity  than  in 
this  free-trade  country." 

Is  it  true,  then,  that  capital  is  already  in  a  situation 
akin  to  that  of  a  defaulter  who  finds  that  extradition 
treaties  and  all  the  means  of  modern  communication 
have  gone  over  the  entire  globe?  It  is  a  matter  worth 
seriously  thinking  of.  At  least,  we  cannot  help  per- 
ceiving that  the  talk  everywhere  is  about  new  means 
of  taxation  and  greater  revenues,  and  almost  nothing 
is  said  about  less  spending. 


The  export  movement  of  merchandise  from  the 
United  States  for  the  month  of  April  1909,  as  indicated 
by  the  official  trade  statement,  continued  upon  the 
restricted  scale  noted  in  March.  The  total,  at  $125,- 
201,219,  was  the  smallest  for  the  corresponding  period 
in  any  year  since  1904,  recording  a  decrease  of  8}4 
millions  of  dollars  from  last  year  and  exhibiting  a  loss 
of  323^  millions  from  1907.  Breadstuffs  shipments 
reached  a  smaller  aggregate  value  than  in  any  month 
since  June  1  1906,  having  been  only  $7,653,357,  as 
against  $10,307,072  for  April  1908.  The  decrease 
from  last  year  was  due  entirely  to  the  marked  falling 
off  in  the  outward  flow  of  wheat,  which  was  barely 
}/^  a  million  bushels,  contrasting  with  33^  millions  for 
the  month  a  year  ago.  Provisions  exports  were  also 
less  for  the  month  than  for  April  1908,  and  the  same 
was  true  of  cattle  and  hogs.  Partly  offsetting  these 
losses,  moderate  gains  in  shipments  of  cotton  and  min- 
eral oils  are  to  be  noted,  l)ut  the  aggregate  value  of 
all  the  items  referred  to  was  only  $53,186,564,  a  total 
over  2  millions  of  dollars  less  than  for  April  a  year  ago 
and  22  millions  below  the  month  in  1907.  Other  arti- 
cles of  export  for  which  no  advance  data  are  furnished 
reached  a  value  collectively  of  72  millions  of  dollars  in 
April  1909,  against  78  millions  in  the  month  of  1908 
and  82  millions  in  1907.  For  the  four  months  of  the 
calendar  year  1909  the  total  merchandise  exports 
were  $547,257,162,  or  a  decline  from  1908  of  1013^ 
millions,  and  for  the  ten  months  of  the  fiscal  year  1908- 
09  the  aggregate,  at  $1,422,295,096.  is  not  only  behind 
the  period  of  1907-08  by  209  millions,  Init  is  283  mil- 
lions lower  than  in  1906-07  and  moderately  less  than 
in  1905-06. 

Merchandise  imports,  on  the  other  hand,  while  mod- 
erately under  the  March  total,  were  comparatively 
large  in  April  1909.  They  reached  an  aggregate  value 
of  $122,21 1 ,068,  against  only  $87,437,827  in  the  month 
of  1908  and  1293/^  millions  in  1907— the  latter  the 
highest  total  ever  recorded  in  April.  This  free  in- 
ward movement  of  goods,  moreover,  is  one  of  the  evi- 
dences of  the  improved  business  situation  here.  For 
some  months  prior  to  February  1909  the  inflow  of 
merchandise  from  abroad  was  upon  a  decidedly  re- 
stricted scale,  and  as  a  result  (as  Vv'e  stated  a  month 
ago)  stocks  of  foreign-made  goods  had  been  con- 
siderably reduced;  but  with  returning  prosperity 
the  need  for  replenishment  became  imperative.  All 
classes  of  merchandise  are  coming  in  quite  freely;  even 
the  luxuries,  as  the  importation  at  New  York  of 
nearly  23^  millions  of  dollars  in  precious  stones 
in  the  month  this  year,  against  less  than  3^ 
million  in  April  1908,  clearly  demonstrates.  The 
inward  movement  of  all  descriptions  of  commodi- 
ties for  the  four  months  of  1909  covered  a  value  of 
$477,325,021,  or  a  gain  of  131  millions  over  the  move- 
ment for  the  like  period  of  1908  and  a  loss  of  but  35 
millions  from  1907,  and  for  the  ten  months  of  the  fiscal 
year  reached  $1,071,247,953,  comparing  with  $1,018,- 
192,236  in  1907-08  and  $1,195,399,104  in   1906-07. 

It  follows  from  the  foregoing  that  the  favorable 
merchandise  balance  in  April  1909  was  very  small;  it 
was  only  $2,990,151,  or  43  millions  less  than  in  April 
1908,  nearly  25  millions  lower  than  in  same  month  of 
1907,  and  in  fact  the  lowest  for  the  corresponding 
period  in  any  year  since  1893.  Furthermore,  the  ex- 
port balance  for  the  four  months  of  the  calendar  year, 
at  $69,932, 141,  is  very  low,  comparing  with  3023/2  ™1- 
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lions  in  1908  and  155^^  millions  in  1907.  Finally,  the 
ten  months'  balance  of  351  millions  of  dollars  contrasts 
quite  unfavorably  with  the  613^  millions  of  1907-08 
and  413  millions  of  1906-07. 

The  gold  movement  of  the  month  has  not  been  of 
important  amount  in  either  direction,  the  exports,  at 
$6,337,994,  having  been  al)out  3  millions  greater  than 
the  imports,  and  contrasting  with  a  similar  balance  of 
12  millions  in  the  month  last  year.  For  the  four  months 
of  the  calendar  year  1909  there  was  an  export  balance 
of  nearly  29  millions,  against  net  imports  oi  l]4  n^il- 
lions  in  1908;  and  in  the  ten  months  ended  April  30 
1909  we  expoii-ed  net  $32,638,328,  this  contrasting 
with  a  balance  of  imports  of  $104,536,353  in  the  like 
period  of  1907-08. 


The  cotton-manufacturing  corporations  at  Fall  River 
on  the  whole  make  a  favorable  dividend  exhibit  for 
the  second  quarter  of  1909.  It  is  not,  of  course,  the 
best  made  for  any  similar  period  of  recent  years,  but 
the  average  rate  of  distribution  is  above  the  mean 
of  the  last  ten  years,  and  the  shareholders  in  all 
reporting  mills  have  participated.  On  a  capitalization 
of  -125,125.000  there  will  be  a  distribution  of  $397,125, 
or  1.58%,  twenty-five  mills  maintaining  the  previous 
year's  dividend  rate,  three  increasing  the  amount  paid 
out  and  six  giving  less  to  their  stockholders  than  in  the 
same  quarter  of  1908.  Last  year's  average  dividend 
for  the  second  quarter  was  1.66%,  the  actual  amount 
returned  to  shareholders  having  been  $410,750,  or 
$13,625  more  than  in  the  current  year.  In  the  ten 
years  prior  to  that  time  (1898  to  1907  inclusive)  the 
highest  rate  of  distribution  was  2.21%  in  1907  and 
the  lowest  0.50%  in  1898,  with  the  average  1A2}4%. 

Combining  the  results  for  the  second  quarter  of  1909 
with  those  for  the  earlier  period  of  the  year,  we  find 
that  the  thirty-fom-  corporations  have  returned  to 
shareholders  in  the  first  six  months  of  1909  an  aggre- 
gate of  over  one  million  dollars  ($1,079,250)  on  a 
capital  of  $25,125,000,  or  an  average  rate  of  4.30%. 
This  compares  with  3.92%  in  the  first  half  of  1908, 
4.70%  in  1907  and  3.26%  in  1906.  The  lowest  half- 
yearly  rate  in  our  record  is  that  for  1898 — 0.76% — 
and  the  highest  the  figure  for  1907  given  above. 

Current  reports  from  Fall  River  denote  that  only  a 
fair  volume  of  business  is  now  being  transacted,  tariff 
agitation  not  being  conducive  to  activity  in  trade. 
Furthermore,  the  recent  advance  in  the  raw  material 
has  not  been  followed  by  a  commensurate  enhancement 
of  the  value  of  the  manufactured  product.  In  fact, 
manufacturers  are  not  willing  to  trade  to  any  great 
extent  on  the  basis  of  buyers'  prices.  The  outlook  is 
considered  good,  however,  for  a  more  active  business 
when  tariff  and  other  matters  have  been  adjusted. 
Considerable  interest  just  now  centres  upon  what  will 
be  the  outcome  of  the  next  semi-annual  adjustment 
of  wages.  It  will  be  remembered  that  in  November 
last  the  manufacturers  abrogated  the  privilege  to 
reduce  wages,  that  was  clearly  their  right  under  the 
automatic  working  of  the  sliding  scale,  but  it  was 
clearly  stated  that  the  action  then  taken  was  not  to 
be  considered  a  precedent.  The  next  period  of  adjust- 
ment comes  towards  the  close  of  May,  and  while 
margins  have  been  better  they  have  been  under  the  fig- 
ure warranting  the  present  scale.  There  is  no  reason 
to  doubt,  however,  that  the  operatives  will  receive 
most     considerate     treatment.     The     daily    margins 


between  cotton  and  cloth  from  Nov.  30  of  last  year  to 
last  Saturday  show  that  for  the  period  of  140  working 
days  the  average  daily  margin  is  74.9232  points. 
This,  according  to  the  wage  agreement  in  force,  would 
reduce  the  weaving  rate  from  19.66  cents  to  18  cents, 
a  reduction  of  practically  8%. 

The  executive  committee  of  the  Manufacturers' 
Association  will  meet  within  a  few  days  to  act  upon 
the  wage  margins.  If  the  Association  should  decide 
to  cut  wages,  the  reduction  would  not  go  into  effect 
until  the  first  week  of  June. 

The  activity  in  building  construction  noticeable  in 
earlier  months  of  1909  continued  in  April  to  charac- 
terize operations  in  most  sections  of  the  country;  also 
a  conspicuous  feature  of  the  latest  compilation  is  the 
very  heavy  percentages  of  gain  this  year  over  the 
corresponding  period  of  1908.  It  is  moreover  a 
noteworthy  fact  in  connection  with  the  revival  in  this 
important  industry  that  while  newer  sections  are 
feeling  its  effect  in  no  uncertain  way,  older  commercial 
centres  like  New  York  report  very  great  activity. 
Furthermore,  our  compilation  for  April  includes  101 
leading  cities,  and  of  that  number  16  show  gains  of 
over  100%  compared  with  the  month  of  1908,  and  in  7 
of  the  cities  200%  is  exceeded.  At  the  same  time  only 
24  cities  return  smaller  totals  this  year  than  last,  and  of 
these,  Kansas  City,  Cleveland  and  Denver  (where,  by 
the  way,  the  losses  are  relatively  small)  are  the  only 
points  where  operations  reach  an  important  aggregate. 
The  most  notable  percentages  of  gain  reported  are  at 
Fort  Worth,  Texas,  1,807%,  and  Haverhill,  Mass., 
585%.  The  contemplated  expenditure  covered  by  the 
building  projects  of  April  1909  in  the  101  cities  aggre- 
gated $85,602,006,  against  $60,267,971  in  the  month 
of  1908,  or  an  excess  of  42%,  and,  contrasted  with  the 
estimated  outlay  of  $81,836,918  in  April  1907,  the 
gain  is  4.6%. 

Greater  New  York's  approximate  intended  outlay 
under  the  permits  issued  in  April  is,  of  course,  the  item 
in  the  compilation  that  attracts  most  attention,  as  it 
embraces  nearly  one-third  of  the  expenditure  contem- 
plated in  the  whole  country  as  represented  by  the  101 
cities.  The  aggregate  for  the  four  leading  boroughs 
(Manhattan,  Brooklyn,  Queens  and  Bronx)  reaches  the 
large  total  of  $27,034,746,  recording  a  gain  of  60.6%o 
over  the  month  of  1908  and  an  increase  of  8%  as  con- 
trasted with  1907 .  Outside  of  New  York  the  estimated 
outlay,  at  $58,567,260  in  April  this  year, shows  an  ex- 
cess, as  compared  with  the  like  period  of  1908,  of 
34.9%,  and  contrasted  with  1907  there  is  a  gain  of 
3.1%.  Chicago  records  an  increase  over  the  aggregate 
for  the  month  a  year  ago  of  31%  and  a  gain  of  50% 
over  1907;  St.  Louis's  excess  over  1908  is  81%,  and, 
compared  with  1907,  reaches  44%;  Philadelphia  shows 
a  gain  of  60%  over  1908,  but,  compared  with  the  pre- 
vious year,  there  is  a  loss  of  26%.  Large  gains  over 
last  year  are  also  recorded  at  Baltimore,  126%;  Cin- 
cinnati, 116%;  Rochester,  158%;  Reading,  284%; 
St.  Paul,  111%;  Seattle,  194%;  Syracuse,  220%,  and 
Wheeling,  282%. 

The  result  for  the  four  months  at  82  cities,  which 
the  April  returns  enables  us  to  complete,  furnishes  con- 
clusive evidence  of  the  great  impulse  given  to  building 
construction  operations  thus  far  in  1909.  The  aggre- 
gate for  the  82  cities,  as  we  compile  it  for  the  four 
months  ended  April  30  1909,  was  $262,370,300,  which 
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contrasts  with  contemplated  expenditures  of  $149,- 
725,874  in  the  corresponding;  period  of  1908,  or  an  in- 
crease of  75.2<><,,  while,  compared  with  estimated  costs 
of  $227,192,529  in  1907,  there  is  a  gain  of  15.5%.  The 
four  months'  exhibit  for  Greater  New  York  is  particu- 
larly satisfactory,  the  excess  over  last  year  having  been 
165.8%  and  the  gain  over  1907  fully  54%)-  Outside 
of  New  York  the  increases  are  46.8%  and  1%, respec- 
tively. 

As  indicating  a  conspicuous  feature  in  the  foregoing 
activity  in  building  operations,  it  is  to  be  noted  that 
current  news  covers  reports  of  increasing  work  in 
fabricated  steel,  for  which  a  number  of  important  con- 
tracts have  already  been  placed  in  May,  with  railroads 
in  the  matter  of  steel  rails  not  being  a  notable  factor. 


I 


Though  withdrawals  of  gold  for  export  to  Europe 
and  to  South  America  were  large  during  the  week,  and 
though  indications  seemed  to  point  to  a  continuance 
of  the  gold-export  movement,  the  market  for  money 
was  only  slightly  influenced,  and  the  tendency  was  in 
the  direction  of  ease.  This  condition  was  largely  due 
to  last  week's  favorable  bank  statement;  it  was 
directly  the  result  of  shipments  hither  from  Western 
centres  of  surplus  funds  in  expectation  of  an  increased 
demand  for  money  caused  by  the  withdrawal  of  gold, 
which  exjaectations  were  not  realized.  Foreign  bank- 
ers offered  loans  freely  in  anticipation  of  a  rise  in  rates 
resulting  from  such  gold  withdrawals;  the  offerings 
were  absorbed,  however,  without  effecting  any  ma- 
terial change  in  quotations,  and  they  were  subse- 
quently withheld.  This  anomalous  condition  of  the 
market  seemed  to  indicate  almost  unprecedented  con- 
gestion, as  it  was  apparently  unrelievable,  at  the 
moment,  through  gold  exports.  It  would,  therefore, 
seem  that  relief  could  come  only  as  the  result  of  a 
revival  of  business  and  industrial  activity. 

Money  on  call ,  representing  bank  and  trust  company 
balances,  loaned  at  the  Stock  Exchange  during  the 
week  at  2%  and  at  1M%)  averaging  about  1^;  lending 
institutions  generally  quoted  the  latter  rate  as  the 
minimum.  Time  loans  on  good  mixed  Stock  Exchange 
collateral  was  2}4@2}/^%  for  sixty  and  2}/^%  for 
ninety  days,  2|^@3%  for  four  to  five  months — with 
foreign  money  at  the  lower  figure;  3@33^%  for  six 
months  and  33/^@3^%  for  over  the  year.  Commer- 
cial paper  is  in  better  supply  than  has  recently  been 
the  case,  though  still  below  the  normal,  while  the 
demand  is  increasing.  Quotations  are  33^@33^%  for 
sixty  to  ninety  day  endorsed  bills  receivable,  33^@4% 
for  prime  and  4@4i^%  for  good  four  to  six  months' 
single  names. 

The  Bank  of  England  rate  of  discount  remains  un- 
changed at  23^%.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  1/^@1K%: 
The  open  market  rate  at  Paris  is  13-^%  and  at  Berlin 
and  Frankfort  it  is  2%%.  According  to  our  special 
cable  from  London,  the  Bank  of  England  gained 
£368,243  bullion  during  the  week  and  held  £38,487,066 
at  the  close  of  the  week.  Our  correspondent  further 
advises  us  that  the  gain  was  due  in  about  equal  measure 
to  imports  and  receipts  from  the  interior  of  Great 
Britain.  The  details  of  the  movement  into  and  out 
of  the. Bank  were  as  follows:  Imports,  £207,000  (of 
which  £151,000  from  Egypt  and.£56.000  from  Aus- 
tralia);    exports,    £15,000    (of    which    £10,000    from 


South  America  and  £5,000  from  Gibraltar),  and 
receipts  of  £176,000  net  from  the  interior  of  Great 
Britain. 

Wiiilc  foreign  exchange  was  strong,  this  condition 
was  chiefly  due  to  its  comparative  scarcity.  The  de- 
mand was  good,  bills  for  remittance  being  sought  early 
in  the  week  to  pay  for  securities  that  had  been  sold  by 
London  and  Paris,  and  the  requirements  were  only 
partiall}'  satisfied  with  the  bills  that  were  drav/n  for  the 
reimbui'sement  of  shippers  of  gold.  Later  in  the  w^eek 
London  bought  securities,  thus  creating  exchange, 
though  not  in  sufficient  volume  to  affect  rates. 
Much  of  the  demand  for  remittance  was  met  with  gold 
in  lieu  of  exchange;  consequently  the  market  was  dull 
and  narrow,  with  the  business  confined  to  sight  ster- 
ling. There  seemed  to  be  an  entire  absence  of  com- 
mercial bills,  and  no  evidence  that  any  were  being 
drawn,  thus  reflecting  the  stagnation  in  exports  of 
commodities  resulting  from  the  prevailing  high  prices. 
Francs  were  firm  at  rates  which  permitted  of  direct  ship- 
ments of  gold  to  Paris  at  a  profit  without  resort  to 
arbitration. 

Compared  with  Friday  of  last  week,  exchange  on 
Saturday  was  20  points  lower  for  long  at  4  8625(5; 
4  8630  and  5  points  for  short  at  4  8775^4  8785;  ca- 
bles were  5  points  higher  at  4  88  @4  8810.  On  Mon- 
day long  rose  15  points  to  4  8640  @4  8645  and  short  5 
points  to  4  8780 @4  8785,  while  cables  fell  5  points  to 
4  88 @4  8805.  On  Tuesday  long  was  unchanged, 
while  short  was  5  points  lower  at  4  8775 @4  8785  and 
cables  5  points  higher  at  4  8805 @4  8810.  On  Wednes- 
day long  fell  5  points  to  4  8635  @4  8640,  short  5  points 
to  4  8775@4  8780  and  cables  5  points  to  4  88@4  8805. 
On  Thursday  long  was  5  points  higher  at  4  8640 @ 
4  8645,  short  5  points  lower  at  4  8770 @4  8780  and 
cables  5  points  at  4  8795(^4  88.  On  Friday  long 
and  short  fell  5  points    each. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  rdawers: 


Fri., 
May  21 


Brown  J60  days 

Brothers  &  Co \Sight__ 

Kidder  )60  days 

&  Company ISIght.. 

Bank  British  ]60  days 

North   America tsight-. 

Bank  ot  J60  days 

Montreal ISlght. . 

Canadian  Bank  /60  days 

of  Commerce ISlght.- 

Heidelbach,  Ickel-        160  days 

heimer  &  Co \Slght.- 

Lazard  j60  days 

Freres    \Sight 

Merchants'  Bank  J60  days 

of  Canada ISlght 


Fri.. 

Afore., 

Tues.. 

Wed., 

ThUTS.. 

May  14 

May  17 

May  18 

May  19 

May  20 

4  87 

87 

87 

87 

87 

4  88>^ 

88J4 

8834 

883^ 

883^ 

4  87 

87 

87 

87 

87 

4  88J^ 

8834 

8834 

883^ 

883^ 

4  87 

87 

87 

87 

87 

4  88}^ 

8834 

883-2 

883^ 

8834 

4  87 

87 

87 

87 

87 

4  88}^ 

8854 

883^ 

8834 

8834 

4  87 

87 

87 

87 

87 

4  88^ 

883i 

8834 

SSVi 

883^ 

4  87 

87 

87 

87 

87 

4  883^ 

8834 

88H 

883^ 

SSVi 

4  87 

87 

87 

87 

87 

4  8814 

8834 

8834 

883^ 

883^ 

4  87 

87 

87 

87 

87 

4  88>4 

883-2 

883^ 

883^ 

883-^ 

87 
8834 
.■  7 


87 

8834 

87 

8834 

87 

883^ 

87 

87 


87 
8834 


Rates  for  exchange  on  Friday  were  4  8635 (§.;4  8645 
for  long,  4  8770@4  8775  for  short  and  4  8795@4  88 
for  cables.  Commercial  on  banks  4  86(^4  8610  and 
documents  for  payment  4  853^ @4  86.  Cotton  for 
payment  4  853^  @4  85^,  cotton  for  acceptance  4  86 
@4  8610  and  grain  for  payment  4  85%@4  80. 

The  following  gives  the  week's  movement  of  m_oney 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  May  21   1909. 


Currency 
Gold    


Received  by   j    Shipped  by 
N.  Y .  Banks.  N.  Y.  Banks. 


Total  gold  and  legal-tenders.. 


39,720,000 
1,980,000 


$11,700,000 


$6,104,000 
896.Cf00 


$7,000,000 


Net  Interior 
Movement. 


Gain    $3,616,000 
Gain      1,084,000 


Gain    $4,700,000 


With  the  Sub-Treasury  operations  ai-d  gold  exports 

the  result  is  as  follows: 
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Week  ending  May  21  1909. 


Banks'  Interior  movement,  as  above. 
Sub-Trcas.  oper.  and  gold  exports.. 

Total  gold  and  legal  -tenders 


Into 
Banks. 


$11,700,000 
36,100,000 


$47,800,000 


Out  of 
Banks. 


$7,000,000 
43,100,000 


$50,100,000 


Net  Change  in 
Bank  Holdings. 


Gain    $4,700,000 
Loss       7,000,000 


Loss    $2,300,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks: 


Banks  at 


England.- 
France 

Germany  . 
Russia  a. . 
Aus.-Hunb 

Spain 

Italy  d._. 
Neth'lands 
Nat.Belg.d 
Sweden  _. 
Switzerl'd. 
>f orway  .  . 

Total  week 
Prev.  week 


May  20  1909. 


Gold. 


£ 

38,487,060 

146,356,120 

40,736,450 

123,446,000 

55,397,000 

15,923,000 

38,350,000 

9,670,500 

4,262,667 

4,342,000 

4,745,100 

1,645,000 


483,360,903 
480,319,016 


Silver. 


35,670,480 

13,780,000 

8,649,000 

12,861,000 

32,188,000 

4,742,000 

3,712,100 

2,131,333 


113,739,913 
113,666,497 


Total. 


38 

182 

54 

132 

68 

48 

43 

13 

6 

4 

4 

1 


£ 
,487,000 
,026,600 
522,4.50 
,095,000 
,258,000 
111,000 
092,000 
,382,600 
394,000 
342,000 
745,100 
645,000 


597,100,816 
593,985,613 


May  21  1908. 


Gold. 


.37,571,279 

119,048,923 

30.916,000 

112,540,000 

40,673,000 

15,568,000 

36,373,000 

7,690,700 

4,098,667 

3,893,000 

3,412,000 

1,465,000 


425,249,569 
421,810,175 


Silver. 


36,553,104 

12,835,000 

7,184,000 

13,305,000 

26,410,000 

4,415,000 

4,259,700 

2,049,333 


Total. 


107,011,197 
106,673,204 


37,571,279 

155,602,087 

49,751,000 

119,724,000 

59,978,000 

41,978,000 

40,788,000 

11,950,400 

6,148,000 

3,893,000 

3,412,000 

1,465,000 


532,260,766 
528,483,379 


a  The  total  o£  gold  in  the  Bank  o£  Russia  includes  th'e  balance  held  abroad — 
that  is,  the  amount  held  tor  Russian  account  In  other  Continental  banks.  The 
proportion  so  held  and  consequently  duplicated  In  the  above  statement  Is  about 
one-tenth  of  the  total  this  year,  against  about  one-seventh  a  year  ago. 

b  The  Austro-Hungarlan  Bank  statement  is  now  Issued  in  Kronen  and  Heller 
1  nstead  of  Gulden  and  Kreutzer.  The  reduction  o£  the  i:ormer  currency  to  Sterling 
Pounds  was  by  considering  the  Gulden  to  have  the  value  o£  80  cents.  As  the 
Kronen  has  really  no  greater  value  than  20  cents,  our  cable  correspondent  In 
London,  in  order  to  reduce  Kronen  to  Pounds,  has  altered  the  basis  of  conversion 
by  dividing  the  amount  of  Kronen  by  24   instead  of  20. 

I*!jd  The  division  (between  gold  and  silver)  given  In  our  table  of  coin  and  bullion  In 
the  Banks  of  Italy  and  Belgium  is  made  from  the  best  estimates  we  are  able  to 
obtain;  it  Is  not  claimed  to  be  accurate,  as  the  banks  make  no  distinction  In  their 
weekly  returns,  merely  reporting  the  total  goldj.andjLSlIver;  but  we  believe  the 
division  we  make  is  a  close  approximation. 


THE  NEW  PROBLEMS  OF  TURKEY. 

Nothing  has  been  more  striking,  in  connection  with 
the  second  revolution  in  Constantinople,  than  the  mis- 
conception of  Turkish  character  by  the  outside  world, 
which  has  been  discussed  during  the  events  of  the  past 
few  weeks.  No  nation  ought  to  be  better  informed 
regarding  the  Turks  than  England,  yet  it  is  in  London 
that  the  most  singularly  incorrect  ideas  regarding  the 
nature  of  the  recent  situation  prevails.  The  "London 
Times"  was  perhaps  the  most  conspicuous,  but  by  no 
means  the  only  important,  English  newspaper  to 
draw  the  conclusion,  at  the  time  of  the  outbreak  by 
the  soldiers  subsidized  by  Abdul  Hamid,  not  merely 
that  the  Young  Turk  movement  had  failed,  but  that 
it  had  been  bound  all  along  to  fail.  It  was  pointed 
out  with  detailed  argument  and  illustration  that  the 
revolution  of  last  July  was  a  matter  of  passing  senti- 
ment; that  it  was  not  conducted  by  men  of  stability 
or  capacity,  and  that  its  inevitable  consequence  was 
the  disintegration  of  the  new  Government  forces  into 
conflicting  elements  which  would  become  an  easy  prey 
to  the  Sultan  and  his  advisers. 

Journalistic  oracles  which  took  this  ground  so 
positively  in  the  early  weeks  of  April  found  them- 
selves in  a  somewhat  peculiar  position  a  fortnight 
later,  when  it  became  necessary  to  comment  on  the 
remarkable  military  achievement  whereby  the  Salonica 
army  advanced  on  Constantinople,  surrounded  the 
city,  captured  one  portion  of  it  after  another,  and 
eventually  compelled  the  Imperial  palace  to  capitu- 
late— all  without  the  slightest  outbreak  of  rapine  or 
disorder,  and  with  the  rights  of  non-combatants 
scrupulously  protected.  Further  than  this,  we  have 
had  presented  the  spectacle  of  a  victorious  army,  in 
what  had  been  popularly  regarded  as  a  half-civilized 
nation,  announcing  that  it  was  only  the  arm  and 
servant  of  Parliament,  and  that  its  duty  is  ended  and 
its  reward  achieved  when  it  has  restored  to  the  re- 
sponsible Ministry  the  powers  which  had  been  tem- 
porarily snatched  away  by  the  Sultan. 


It  is,  however,  not  difficult  to  understand  why  these 
persistent  misconceptions  as  to  Turkish  character 
should  have  prevailed.  Nothing  in  Turkish  history, 
at  least  as  it  has  been  written  for  most  of  us,  would 
have  given  any  logical  clue  to  such  events  as  those  of 
the  past  year,  and  particularly  of  the  past  month. 
That  the  Turks  were  good  fighters  in  war  has  always 
been  conceded;  indeed,  every  one  familiar  with  the 
history  of  their  campaigns  in  the  Russo-Turkish  war 
of  1878  and  the  Greco-Turkish  war  of  1897  had  to 
admit  not  only  a  capacity  for  vigorous  demonstrations 
against  hostile  forces,  but  a  temperament  which  ad- 
mitted of  the  strictest  discipline.  To  this  extent 
events  of  the  past  went  some  cUstance  to  explain  the 
recent  orderly  military  movement  on  Constantinople. 
But  as  to  the  Turkish  people  as  a  whole,  the  impression, 
not  alone  of  the  average  man  but  of  the  careful 
student,  has  unquestionably  been  that  they,  descend- 
ants of  a  fierce  nomadic  people  who  had  lived  in  camp 
and  pursued  a  livelihood  by  sword,  were  now-a-days 
sunk  into  an  almost  hopeless  degeneracy  through  the 
abandonment  of  the  original  habits  of  their  race. 
They  certainly  had  shown  a  minimum  of  adaptability 
either  for  peaceful  pursuits  of  agriculture  or  for  effi- 
cient government.  It  was  this  phase  of  the  Turkish 
character  which  made  the  incredulity  of  the  world  at 
large  over  the  revolution  of  last  year  a  not  illogical 
attitude . 

It  must  be  admitted  that  this  is  not  the  first  instance 
in  very  recent  history  where  events  have  proved  the 
popular  notion  regarding  an  Oriental  people  to  have 
been  ill-founded.  The  prevalent  idea  regarding  Japa- 
nese character,  capacity  and  financial  resources  was 
certainly  as  far  astray  from  what  was  subsequently 
demonstrated  to  be  the  fact  as  were  the  recent  ideas 
regarding  Turkey.  That  the  Japanese  had  displayed 
a  surprising  ability  to  adapt  themselves  to  Western 
civilization  was  recognized;  their  capacity  for  warfare, 
at  least  against  an  Oriental  antagonist,  was  demon- 
strated in  the  conflict  with  China.  Nevertheless, 
there  existed  at  the  outbreak  of  the  war  with  Russia, 
early  in  1904,  a  worldwide  skepticism  regarding  the 
capacity  of  the  race  to  meet  a  European  military 
Power,  and  more  particularly  regarding  its  ability 
to  sustain  the  prodigious  expenses  of  the  war.  It 
was  the  Russian  Finance  Minister,  M.  Witte,  who 
brought  down  his  fist  emphatically  with  the  declara- 
tion that  "the  war  will  be  won  at  this  desk" — meaning, 
as  he  explained,  that  a  year  or  two  of  the  enormous 
financial  burdens  would  reduce  Japan  to  economic 
exhaustion.  Neither  Witte,  nor  anybody  else,  sus- 
pected that  Japan  would  not  only  be  able  to  command 
extraordinary  credit  facilities  on  all  the  outside  mar- 
kets, but  that  its  own  people  would  find  a  way  to  sub- 
scribe nearly  half  a  billion  dollars  to  their  Government's 
war  expenditure.  And  certainly  the  amazing  pre- 
cision, the  absolutely  up-to-date  ideas,  with  which  the 
military  and  land  warfare  was  conducted  under  the 
Japanese  commanders,  and  the  perfect  discipline  and 
prowess  of  the  Japanese  troops,  were  startling  revela- 
tions to  the  Western  world. 

In  the  case  of  Turkey,  discovery  of  the  military 
skill  and  even  the  demonstration  of  the  disinterested- 
ness of  character  among  the  leaders  do  not  solve 
the  question,  how  the  problem  of  government  here- 
after is  to  be  solved.  In  this  regard  Turkey's  case  is 
different    from    Japan's.     Constitutional    government 
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had  developed  in  Japan  by  slow  and  experimental 
stages,  without  the  shock  of  revolution  and  without 
the  necessity  of  complete  industrial  reconstruction. 
In  Turkey  the  experiment  begins  with  a  full-fledged 
legislature  at  the  moment  when  the  country's  material 
conditions  are  not  far  from  their  worst.  The  problem 
concerns  not  only  readjustment  of  taxation  and  re- 
mission of  exorbitant  burdens  on  people  unable  to 
bear  them,  but  a  complete  rebuilding  of  the  industrial 
system.  A  process  of  this  nature  will  test  severely 
both  the  legislative  and  administrative  capacity  of 
the  Turkish  statesmen,  and  the  adaptibility  of  the 
Turkish  people  themselves  to  introduction  of  new 
and  progressive  ideas.  In  this  lies  the  most  momen- 
tous phase  of  the  pending  experiment.  That  the 
Turkish  population  has  not  been  regenerated  over- 
night, that  the  traits  which  have  always  been  asso- 
ciated with  them  still  remain,  has  been  proved  by  the 
outbreak  of  massacre  and  anarchy  in  Syria,  at  the 
very  moment  when  the  Salonica  army  was  moving  on 
Constantinople.  The  problem  is,  then,  whether  a 
willing  people  is  to  support  and  co-operate  with  the 
new  regime,  or  whether  a  government  by  a  few  en- 
lightened leaders,  backed  by  the  more  or  less  pre- 
carious loyalty  of  the  army,  will  have  to  impose  its  will 
by  force  on  a  body  of  sullen  citizens . 

The  two  strongest  motives  for  winning  to  political 
innovation  the  real  support  of  a  suspicious  people  are 
national  ambition  and  national  prosperity.     The  new 
political  movement  in  Japan  appealed  to  both;  so,  in  a 
different  way  and  under  different  circumstances,  did 
the  career  of  Napoleon  in  revolutionary  France;  so 
has  almost  every  successful  revolution.     It  will  hardly 
answer  for  the  future  that  a  group  of  Young  Turks 
have  been  educated  to  new  aspirations   and  a  new 
patriotism  by  personal  residence  in  the  Western  cities 
and   by   the   teachings   of   the   Christian   colleges   in 
Turkey.     These  sentiments  must  be  imparted  to  the 
mass  of  the  people  if  the  achievements  of  1908  and 
1909  are  to  be  made  permanent.     To  national  ambi- 
tion it  is  not  so  easy  for  the  new  statesmen  to  appeal; 
the  first  result  of  last  year's  revolution  was,  unfortu- 
nately,  the   partial   dismemberment   of   the   Turkish 
Empire  at  the  hands  of  foreign  Powers.     It  is  the 
instinct    of   loyalty    which    grows    out    of    continued 
justice,  order  and  industrial  prosperity  on  which  the 
new  Turkish   Government   ought   to   place  its   chief 
dependence.     For  one  thing,  Turkey  is  a  fertile  agri- 
cultural State,  and  the  new  experiment  in  government 
begins  at  a  moment  when  agriculture  and  agricultural 
communities  have  a  position  of  advantage  in  the  world 
of  finance  and  commerce  seldom  occupied  by  them 
in  the  history  of  the  past.     Using,  as  Turkey's  agri- 
cultural population  does,  the  most  primitive  methods 
of   agriculture,   it   has   nevertheless   produced   in   its 
European  and  Asiatic  provinces  not  much  less  than 
60,000,000   bushels  of  wheat  per  annum.     That  its 
capacity  for  production  would  be  enormously  increased 
through  application  of  modern  methods  on  the  farms 
cannot  be  doubted.     In  the  case  of  other  fields  of  pro- 
duction it  may  be  said  that  the  same  situation  exists. 
The  question  is  whether  the  Legislature  and  Ministry 
will  develop  the  sort  of  capacity  required  for  bringing 
new  methods  into  play  in  these  important  industries. 
If  this  can  be  accomplished,  then  the  problem,  not  only 
of  taxation  and  revenue,  but  of  the  full  conciliation 
of  the  Turkish  people,  will  approach  solution. 


SAFEGUARDS  IMPOSED  BY  ACCOUNTING 

METHODS. 
We  have  been  favored  with  a  copy  of  the  paper  on 
"Accounting  Practice  and  Procedure"  read  at  the 
annual  meeting  of  the  American  Association  of  Public 
Accountants  last  October  and  which  has  now  been  re- 
printed in  pamphlet  form.  The  paper  is  a  well  con- 
sidered one  and  we  have  been  attracted  by  the  author's 
treatment  of  his  subject,  which  is  one  that  concerns 
not  alone  the  accounting  profession,  but  the  general 
public  as  well.  The  present  is  the  era  of  large  enter- 
prises and  of  huge  corporate  undertakings,  when  the 
investor,  the  capitalist  and  the  man  at  the  head  of 
affairs  are  all  dependent  upon  the  work  of  the  account- 
ant and  the  conscientious  discharge  of  his  duties.  The 
balance  sheet  and  the  profit  and  loss  account  are  the 
tests  by  which  the  safety  of  an  investment  or  the  suc- 
cess of  an  undertaking  must  be  determined,  and  there- 
fore in  the  last  analysis  we  are  all  more  or  less  at  the 
mercy  of  the  accountant. 

If  the  balance  sheet  and  income  account,  though  in 
form  correct,  be  actually  misleading,  and  if  the  ac- 
countant certifies  to  their  accuracy,  simply  because 
they  are  technically  correct,  or  if  in  his  desire  to  please 
the  manager  or  the  promoter  so  as  to  pave  the  way  for 
further  favors  from  the  same  source,  he  winks  at  prac- 
tices which  should  not  be  tolerated,  the  public  which 
places  faith  in  him  suffers  through  his  act.  Therefore, 
a  relationship  exists  between  him  and  the  public  which 
makes  adherence  to  a  strict  code  of  ethics  on  his  part 
an  essential  of  his  profession  no  less  important  than 
that  he  should  be  well  versed  in  accounting  methods 
and  principles  and  be  competent  for  the  work  which  he 
undertakes. 

In  this  of  course  we  have  reference  to  the  account- 
ant's functions  in  connection  with  corporate  affairs 
where  there  is  a  large  interest  in  the  property  (repre- 
sented by  stock  or  bonds,  or  both)  outside  of  the  man- 
agement, or  where  there  is  a  consolidation  or  incorpo- 
ration and  the  public  is  invited  to  participate  in  the 
floating  of  the  same.  The  paper  before  us  covers  all 
phases  and  aspects  of  the  relations  between  the  ac- 
countant and  those  who  employ  him,  with  the  duties 
he  owes  to  the  public,  and  also  contains  suggestions  and 
advice  as  to  how  efficiency  and  completeness  can  be 
attained  in  accounting  work.  Parts  of  the  address 
deal  with  technical  matters,  in  which  the  general 
reader  has  no  interest. 

Among  other  things  the  author  discusses  the  matter 
of  the  accountants'  duties  in  connection  with  the  incor- 
poration of  new  companies  and  the  promoting  of  the 
same.  Mr.  Dickinson  makes  an  interesting  comparison 
between  the  English  practice  with  reference  to  the 
issue  of  prospectuses  under  the  Companies  Acts  of 
1900  and  1907  and  the  methods  and  regulations  in  this 
country,  or  rather  the  absence  of  regulations.  By 
reason  of  his  membership  in  the  English  firm  of  Price, 
Waterhouse  &  Co.  and  the  American  firm  of  Dickin- 
son, Wilmot  &  Sterrett  he  is  unusually  well  qualified, 
too,  to  point  out  the  differences.  It  is  not  this 
feature,  however,  to  which  we  would  refer  on  this 
occasion.  It  is  his  view  of  what  the  prospectus  should 
contain  and  his  outline  of  the  responsibilities  of  the 
accountant  in  connection  with  the  same  that 
arrest  attention.  It  would  seem  highly  desir- 
able,   he   says,    that    there   shoula    be   included   in 
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every  prospectus,  or  offer  of  stocks  or  bonds 
for  sale,  certificates  of  a  public  accountant  as 
to  the  profits,  current  assets  and  current  liabilities, 
and  repoits  by  engineers  or  other  experts  as  to  the 
value  of  the  capital  assets  acquired  or  to  be  acquired; 
and,  furthermore,  that  the  amount  paid  for  the  good- 
will of  a  business,  which  is  largely  represented  by  the 
optimism  of  the  promoter,  should  be  clearly  and 
separately  set  forth  in  the  prospectus  and  not,  as  is 
now  almost  invariably  the  case,  covered  up  under  the 
vague  term  "cost  of  properties."  With  such  ad- 
ditional protection  over  that  now  given  them,  he 
naively  remarks,  the  public  will  gradually  become 
aware  of  the  fact  that  many  of  the  so-called  bond  issues 
of  the  present  day  have  little,  if  any,  security,  better 
than  that  of  common  stock,  and  are  often  in  fact 
saddled  with  all  the  risks  of  the  business  in  order  that 
common  stock  of  no  intrinsic  value  may  reap  the 
eventual  profits. 

The  author  furnishes  an  outline  of  the  accountant's 
duties  in  connection  with  the  issue  of  the  prospectus 
which  shows  a  lofty  conception  of  the  responsibility 
of  the  accountant.  In  the  first  place,  he  says,  the 
accountant's  responsibility  is  solely  and  entirely  to  the 
public.  If  he  is  not  honestly  satisfied  as  to  the  good 
faith  of  the  promoters,  and  as  to  the  prospects  of 
obtaining  the  expected  results  held  forth  in  the  prospec- 
tus, he  should  decline  to  be  identified  with  it  or  to 
certify  to  any  figures  contained  therein .  In  order  that 
the  public,  as  well  as  himself,  may  judge  of  the  results, 
the  period  covered  by  his  examination  and  certificate 
should  be  long  enough  to  give  a  true  reflection  of  the 
earning  capacity  of  the  business,  or,  if  for  any  reason 
a  sufficiently  long  period  is  not  available,  the  reasons 
should  be  stated.  Mr.  Dickinson  thinks  that  in  no 
case  should  the  average  profits  alone  be  certified, 
unless  the  stating  of  an  average  in  place  of  the  separate 
years  is  of  no  material  importance.  It  will  usually 
be  found,  he  states,  that  where  the  promoters  desire 
to  have  an  average  stated  instead  of  the  results  of  the 
separate  years,  it  is  for  the  purpose  of  making  a  better 
showing  than  is  really  justified.  It  will  be  admitted, 
we  are  sure,  that  there  is  force  in  this  contention.  A 
business  may  be  on  the  decline,  with  the  profits 
dwindling,  and  the  giving  of  a  mere  average  would 
serve  to  conceal  the  fact. 

On  the  other  hand,  the  author  contends  that  while 
the  public  accountant  is  boimd  to  see  that  all  materia] 
facts  are  set  out  in  his  certificate,  he  is  equally  bound 
to  see  that  they  are  not  set  out  in  such  a  way  as  to 
unduly  prejudice  the  promoters'  or  vendors'  legiti- 
mate interests  by  reducing  the  earnings  below  the 
figure  at  which  they  maj^  fairly  be  stated,  or  by  omit- 
ting to  adjust  extraordinary  items  of  expense  or 
revenue.  He  then  continues  as  follows:  "The  effect 
of  a  change  in  import  or  export  duties  or  bovmties,  the 
nature  and  term  of  contracts  in  force,  the  tenure  of  the 
property  in  which  the  business  is  carried  on,  the  credit 
of  the  concern,  the  effect  of  possible  competition  on 
what  is  at  present  a  monopoly  or  of  a  cessation  of 
competition  resulting  from  a  consolidation,  must  all  be 
carefully  considered,  and  a  fair  balance  held  all  through 
between  the  seller  and  the  purchaser.  It  will  fre- 
quently be  found  necessary  also  to  average  certain 
profits  or  losses  taken  up  in  the  books  in  a  specific  year 
over  a  period  of  years  longer  or  shorter  than  those 
covered  by  the  examination." 


It  will  be  observed  that  Mr.  Dickinson  contemplates 
no  superficial  or  perfunctory  examination,  but  one  so 
comprehensive  and  thorough-going  that  the  investor 
or  capitalist  whose  interest  it  is  sought  to  enlist  would 
have  before  him  all  the  necessary  facts  on  which  to 
base  a  reliable  judgment.  There  can  be  no  doubt 
that  such  an  investigation  would  be  of  the  highest 
utility  and  the  only  question  is  whether  the  average 
accountant  could  be  expected  to  have  the  necessary 
skill  and  knowledge  to  speak  authoritatively  on  such 
matters  as  "the  effect  of  a  change  in  import  or  export 
duties"  or  of  possible  new  competition.  Possibly  if 
he  confined  his  activities  to  any  one  line  or  department 
of  business,  his  opinion  might  in  the  course  of  time 
become  valuable,  though  even  then  it  would  not  neces- 
sarily be  conclusive;  but  accounting  has  not  yet  be- 
come so  specialized  that  the  ordinary  accountant  can 
be  expected  to  restrict  his  field  in  this  way,  and  mani- 
festly to  ask  him  to  pass  judgment  on  these  various 
matters  in  the  whole  range  and  scope  of  business 
activity  looks  like  imposing  a  superhuman  task  upon 
him.  However,  no  fault  can  be  found  with  Mr. 
Dickinson  for  setting  up  a  high  ideal  for  the  account- 
ant, even  thoughitis  not  at  this  stage  attainable.  For 
the  present  we  are  sure  the  ordinary  man  will  expect 
much  less  from  the  accountant  in  this  particular  than 
Mr.  Dickinson  asks  him  to  give. 

Mr.  Dickinson  calls  attention  to  a  distinction  with 
reference  to  statements  of  profits  which  is  not  always 
borne  in  mind.  He  points  out  that  there  is  a  marked 
difference  between  a  statement  of  profits  prepared  for 
and  certified  to  an  annual  meeting  of  stockholders, 
and  one  that  is  prepared  for  the  purpose  of  showing  to 
prospective  investors  the  earning  capacity  of  the  prop- 
erty. In  the  former  case  accounts  are  adopted  by  the 
stockholders  at  each  annual  meeting,  reserves  of  vari- 
ous kinds  are  made  from  the  profits  of  good  years  to 
be  carried  forward  to  bad  years,  changes  in  methods 
of  valuations  of  diff"erent  classes  of  assets  are  made 
from  year  to  year,  and  generally  the  accounts  are 
drawn  up  more  with  a  view  of  determining  the  amount 
which  can  safely  be  divided  among  the  stockholders  in 
dividends  than  of  showing  the  actual  earning  capacity 
of  the  business.  Where,  however,  the  purpose  is  to 
show  investors  the  true  earning  capacity  of  the  busi- 
ness, it  is  essential  that  the  profits  certified  for  each 
separate  year  be  those  actually  earned  from  the  opera- 
tions of  that  year,  any  arbitrary  additions  or  deduc- 
tions due  to  changes  in  bases  of  valuations  or  other- 
wise being  taken  into  consideration,  and  that  they  be 
free  also  from  abnormal  fluctuations  due  to  unavoid- 
able contingencies  which  should  be  provided  for  pro- 
portionately over  a  period  of  years. 

With  reference  to  the  general  functions  of  the 
accountant,  Mr.  Dickinson  makes  a  suggestion  which  in 
a  measure  is  novel,  namely  the  employment  of  con- 
sulting accountants.  It  is  a  common  practice,  he 
argues,  on  the  part  of  corporations  and  individuals  to 
retain  counsel  on  the  basis  of  a  yearly  consultation  fee, 
which  gives  them  the  right  to  call  upon  him  for  legal 
advice  at  any  time.  This  practice  might  with  advan- 
tage to  his  clients  be  extended,  he  thinks,  to  the  public 
accountant,  and  he  notes  signs  that  such  a  course  is 
beginning  to  be  more  seriously  considered.  There  can 
be  little  doubt,  he  avers,  that  agreements  dependent 
upon  accounts  or  the  interpretation  of  accounts  would 
frequently  be  better  drawn  and  lead  to  less  confusion, 
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difficulty  and  litigation  afterwards,  if  before  being 
finally  settled  they  were  submitted  to  a  public  account- 
ant familiar  with  all  the  facts.  Similarly,  the  examina- 
tion of  witnesses  in  cases  involving  accounts  of  figures 
would  be  much  facilitated  and  the  necessary  points 
more  clearly  brought  out  if  an  accountant  were  re- 
tained in  every  such  case  to  thoroughly  investigate 
the  principles  involved  and  to  be  at  counsel's  elbow 
during  the  whole  of  the  proceedings,  to  prompt  him 
on  these  technical  questions. 

We  imagine  there  must  be  many  instances  where 
the  suggestion  here  made  could  be  carried  out  with 
great  advantage — where,  indeed,  the  idea  would  prove 
very  serviceable.  A  possible  drawback  is  that  too 
much  might  be  expected  of  the  consulting  accountant . 
If  he  were  not  called  upon  except  where  needed,  and  if 
he  were  asked  to  act  onlj'-  in  an  advisory  and  super- 
visory capacity — if  the  book-keeping  and  accounting 
force  of  the  establishment  did  not  resign  its  customary 
functions — the  consulting  accountant  would  find  the 
work  well  within  his  capacity  to  perform.  If,  how- 
ever, the  clerks  stopped  using  their  own  brains  and 
the  consulting  accountant  were  expected  to  unravel 
every  book-keeping  tangle  that  might  come  up,  he 
would  probably  very  quickly  find  the  task  too  onerous 
for  him.  Of  course  Mr.  Dickinson's  suggestion  does 
not  contemplate  the  assumption  of  any  such  responsi- 
bility and  we  only  mention  the  matter  because  it  is 
one  of  the  things  that  will  have  to  be  guarded  against  in 
the  contract  between  the  accountant  and  his  client. 


AMENDMENTS  TO  THE  INSURANCE  LAWS. 

Two  bills  of  some  importance  amendatory  of  the 
insurance  laws  went  through  the  Legislature  and 
have  just  been  approved.  The  first  is  "relative  to 
proceedings  against  and  liquidation  of  delinquent 
insurance  corporations."  This  is  the  changed  form  of 
a  bill  which,  as  first  drawn  and  introduced,  empowered 
the  Superintendent  for  the  time  being,  in  the  event 
of  any  one  of  some  ten  named  contingencies  occurring, 
to  forthwith,  without  any  reference  to  any  court, 
seize  all  the  property  and  business  of  any  insurance 
company  and  handle  it  thereafter  about  as  he  pleased, 
without  giving  any  additional  bond  and  without 
any  special  responsibility.  The  only  remedy  pro- 
vided was  a  permission  to  any  company  which 
deemed  itself  aggrieved  to  apply  to  a  court,  within 
ten  days  after  seizure  but  not  later,  for  an  inquiry 
which  might  result  in  reversing  the  official's  action. 

It  is  not  worth  while  now,  after  this  draft  has  been 
abandoned  (as  it  was  as  soon  as  public  attention 
had  been  turned  upon  it  and  a  protest  had  arisen) 
to  consider  the  details;  but  the  above  is  a  correct 
summary  of  it,  and  we  refer  to  it  because  the  very 
fact  that  such  a  monstrosity  was  seriously  proposed, 
and  was  actually  received  at  first  by  the  Legislature 
wdth  apparent  approval,  is  one  more  evidence  how 
far  the  country  has  drifted  from  the  safe  channels 
of   the    past. 

The  ten  contingencies  named  as  occasions  for 
action  are  superficially  the  same  as  in  the  first  draft , 
but  are  really  changed.  Mainly,  they  are:  when 
a  company  is  insolvent;  or  has  refused  to  submit  to 
reasonable  official  inspection;  or  has  failed  to  obey 
within  the  time  prescribed  by  law  an  order  to  make 
good  an  impairment;  or  has  attempted  by  reinsur- 
ance   or   otherwise    to   transfer   its   entire    property 


or  business  to  another;  or  has  wilfully  violated  its 
own  charter  or  any  State  law;  or  is  found,  after  an 
examination,  in  such  condition  that  further  doing 
of  business  will  be  hazardous  to  its  creditors  or  the 
public.  As  first  drawn,  violation  "of  any  lawful 
order"  was  an  occasion;  no  examination  and  no 
determination  of  any  question  of  fact  was  required, 
but  the  Superintendent  was  made  both  judge  and 
executioner,  and  when  he  chose  could  proceed  forth- 
with. Now,  instead  of  seizing,  he  "may"  apply 
to  the  Supreme  Court  for  an  order  requiring  the 
company  to  show  cause  why  he  should  not  take 
possession  "and  for  such  other  relief"  as  the  case 
may  require. 

On  such  application,  "or  at  any  time  thereafter", 
the  Court  may,  at  its  discretion,  issue  a  restraining 
injunction;  it  shall  either  deny  his  application  or 
direct  him  to  take  the  property  and  conduct  the 
business  until  further  action  by  the  Court.  In  case 
the  application  is  granted,  his  handling  of  the  matter 
is  kept  under  orders  from  and  responsibility  to  the 
Court.  He  may  appoint,  to  assist  him,  such  deputies 
and  clerks  as  he  desires,  and  may  give  each  "such 
powers  to  assist  him  as  he  may  deem  wise,"  but 
this  is  only  for  the  purposes  of  this  section;  their 
compensation  is  made  subject  to  approval  of  the 
Court,  and  his  granted  power  to  make,  for  the  pur- 
poses of  the  section,  "such  rules  and  regulations  as 
shall  seem  to  him  proper,"  is  also  distinctly  "subject 
to  the  approval  of  the  Court."  Instead  of  being 
erected  into  a  tribunal  outside  of  and  above  the 
judiciary,  as  first  proposed,  the  Superintendent  is 
kept  under  judicial  restraint,  according  to  the  safe 
custom  which  has  treated  the  courts  as  the  final 
protection  of  liberty  since  libert}^  gained  a  concrete 
existence. 

The  affair  of  the  Washington  Life  and  the  Pittsburgh 
Life  having  been  the  immediate  occasion  of  this 
new  law,  the  last  section  legalizes  and  ratifies  certain 
actions  of  the  Department  in  January  which  were 
proper  in  the  circumstances,  yet  technically  a  little 
beyond  the  powers  then  existing. 

The  other  new  bill  approved,  "  to  amend  the 
insurance  law  generally,"  adds  to  the  mass  20  pages, 
or  500  lines,  although  much  is  repitition.  It  takes 
from  the  companies  the  general  expenses  of  super- 
vision other  than  those  of  making  official  examina- 
tions. The  first  draft  took  off  the  latter  also,  but 
was  amended  before  passage;  the  memorandum 
filed  with  the  approval  justly  remarks  that  supervision 
"is  in  the  interest  of  all  the  people  and  the  cost  of  it 
should  be  defrayed  like  any  other  expenses  of  govern- 
ment." But  since  the  receipts  of  the  Department 
come  solely  from  the  companies,  to  relieve  them 
from  examination  expenses  would  only  take  off  one 
extra  tax. 

There  are  some  provisions  relative  to  valaution 
of  securities.  The  companies  may  have  credit,  on 
taxes,  for  the  premiums  on  any  portion  of  a  risk 
which  is  re-insured,  but  are  forbidden  to  re-insure 
any  risk  in  entirety.  Licensing  of  agents  is  more 
strictly  insisted  upon,  but  discrimination  already 
existing  is  carried  further  by  allowing  industrial 
business  to  be  accepted  from  unlicensed  agents.  The 
expense  limitations  in  Section  97  are  continued 
unchanged,  except  that  the  term  of  years  over  which 
renewal  commissions  may  be  paid  is  somewhat  ex- 
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tended.  The  cast-iron  rigidity  of  the  section  pre- 
scribing standard  forms  of  poUcies  is  modified  by 
authorizing  the  companies  to  make  their  own  forms, 
subject  to  the  Superintendent's  approval,  so  long 
as  they  contain  in  substance  certain  specified  pro- 
visions; but  this  latter  requirement  also  is  waived 
as  to  industrial  policies. 

In  general,  insurance  men  will  agree  with  Governor 
Hughes's  comment  that  "the  present  bill,  so  far  as 
it  goes,  is  in  the  right  direction;"  but  they  will  add 
that  it  hardly  does  more  than  make  a  start.  The 
most  obnoxious  and  mischievous  parts  of  the  law  of 
1906  remain  scarcely  changed.  The  evidences  of 
their  character,  however,  have  no  effect  upon  Governor 
Hughes.  He  complacently  repeats  his  former  well- 
known  views  upon  what  he  conceives  to  be  the  dangers 
in  size  and  declares,  of  the  restrictive  Section  96,  that 
"the  importance  of  such  a  limitation  is  apparent.'' 
We  concede  that,  to  him,  it  is. 

No  change  has  been  made  in  the  absurd  demand  to 
close  out  all  stocks  held  by  the  end  of  1911,  and  he 
makes  no  reference  to  that.  It  is  safe  to  assume 
that  the  investments  will  not  be  sacrificed,  and  it  is 
probable  that  the  requirement  will  be  modified  before 
that  date  arrives;  in  this  connection  we  may  note 
that  an  extension  of  time  has  just  been  granted  for 
disposing  of  certain  stocks  by  trust  companies. 

Unhappily,  it  is  far  easier  to  enact  unwise  laws  in 
an  emotional  hurry  than  to  get  them  repealed  at 
leiusre;  yet  time  will  bring  things  around. 


RAILROAD  GROSS  AND   NET  EARNINGS  FOR 

MARCH. 

As  railroad  earnings  last  year  kept  growing  steadily 
worse  with  the  course  of  the  months,  so  the  present 
year  they  are  growing  steadily  better.  Nevertheless, 
as  we  have  several  times  pointed  out  in  these  columns, 
the  1909  gains,  while  large,  are  by  no  means  equal  to 
the  1908  losses.  In  oar  "Railway  Earnings  Section" 
to-day  we  furnish  the  detailed  reports  of  earnings  and 
expenses  of  all  operating  steam  railroads  which  have 
filed  their  returns  with  the  Inter-State  Commerce 
Commission  for  the  month  of  March.  These  returns 
enable  us  to  furnish  very  comprehensive  summaries 
of  the  results  for  that  month,  covering  practically  the 
entire  railroad  mileage  of  the  country. 

Our  aggregates  embrace  no  less  than  715  separate 
roads  or  systems,  comprising  an  aggregate  of  223,563 
miles  of  line  in  1909,  or  about  96%  of  the  entire  railroad 
mileage  of  the  United  States.  The  comparison  with 
last  year  is  an  extremely  gratifying  one,  the  gross 
earnings  recording  an  increase  of  no  less  than  $21,- 
278,330,  or  11.78%,  and  the  net  earnings  an  increase 
of  $13,769,739,  or  25.24%.  The  gain  in  the  gross  is 
the  largest  both  in  ratio  and  amount  of  any  month 
of  1909  and  the  increase  in  the  net  in  amount  also 
exceeds  that  of  the  preceding  months,  though  not 
being  quite  equal  to  that  for  February  in  ratio. 


— Increase  or  Decrease — 
1909.  1908.  Amotiiu.  % 

223,563  220,421     Inc.  3,142       1.43 

(Jross  earnings _-_S202,167,425     $180,889,095     Inc.  $21,278,330     11.78 

Operating  expenses 133,879,803       126,371,212     Inc.      7,508,591       5.94 


March  (715  roads)^ 
Mllos  of  road 


Net  earnings $68,287,622       $54,517,883     Inc.  $13,769,739     25.24 

It  is  important  that  the  fact  should  not  be  lost 
sight  of  that  the  shrinkage  last  year,  both  in  the 
gross  and  the  net,  was  of  very  exceptional  propor- 
tions and  that  the  addition  the  pre.sent  year  is  so  large 
simply    because    comparison    is    with    these    heavily 


reduced  figures  of  1908.  Owing  to  the  circumstance 
that  earnings  were  running  so  poorly,  our  March  state- 
ment of  last  year  was  rather  incomplete,  some  large 
companies  withholding  the  figures,  since  they  did  not 
care  to  disclose  the  magnitude  of  their  losses.  On  an 
aggregate  of  only  152,058  miles  of  road,  our  statement 
then  showed  a  decrease  of  $21,531,681  in  gross  and 
of  $6,543,631  in  net.  We  estimated  that  for  the  entire 
railroad  system  of  the  country  the  falling  off  in  gross 
must  have  been  about  $34,000,000,  with  a  shrinkage 
of  $10,000,000  in  the  net.  As  the  increase  in  gross  the 
present  year  amounts  to  no  more  than  $21,278,330,  it  is 
evident  that  the  amount  falls  over  $12,000,000  short 
of  equaling  the  loss  which  the  railroad  system  of  the 
country  sustained  last  year.  Prior  to  1908,  of  course, 
the  March  record  had  been  one  of  almost  uninterrupted 
improvement.  In  the  following  we  give  the  March 
totals,  just  as  registered  by  our  tables  each  year,  for 
all  the  years  back  to  1896.  It  will  be  observed  that  in 
the  case  of  the  gross  there  was  no  break  in  the  upward 
movement  up  to  1908,  while  in  the  net  there  were  in- 
creases prior  to  that  time  in  all  the  years  except  1904. 


Year. 


March. 

1896  .. 

1897  .- 

1898  __ 

1899  .. 

1900  ._ 

1901  .. 
1902.. 

1903  .. 

1904  . 
1905.. 
1906.. 

1907  -. 

1908  . . 

1909  - . 


Gross  Earnings. 


Year 
Given. 


S 

52,393, 

56,662, 

65,920, 

71,322, 

81,946, 

96,738 

97,290, 

106,208, 

110,945 

120,507, 

129,838, 

141,580, 

141,193, 

202,167, 


093 
338 
850 
133 
098 
826 
104 
702 
055 
724 
708 
502 
819 
425 


Year 
Preceding. 


Inc.    (+)   or 
Dec.  (— ). 


51 
55 
57 
66 
72 
88 
92 
91 

no 

110 
116 
128 
162 
180 


s 

220,449 
792,864 
313,697 
789,833 
,318,540 
084,673 
.943,633 
,541,5701 
,657,6291 
,277,421 
,801,229, 
,600,1091 
,725,500l 
.889,0951 


$ 

+  1,172,644 

+  869,474 

+8,607,153 

+4.532,300 

+  9,627,558 

+  8,654,153 

+  4,346,471 

+  14,667,126 

+  287,420 

+  10,230,303 

+  12,977,479 

+  12,980,393 

—21,531,681 

+  21,278,330 


yet  Earnings. 


Year 
Given. 


Year 
Prccedtnn. 


Inc.  (+)  or 
Dec.i—) 


S 
16,004,390! 
17,992,125! 
21,833,010; 
23,576,797j 
26,782.183: 
32,780,4391 
31,299,387 
33.406,7511 
30,628,797 
36,878,227 
40,349,748, 
40,967,927 
39.328,5231 
68,287, 622| 


$ 

16.051,229 
16,567.339 
18,045,866 
21,872.713 
23,895,780 
28.903,196 
30,736,551 
28,846,908 
34,291,160 
31.654,402 
35,312,906 
40,904,113 
45,872,154 
54,517.883 


—46,839 
+  1,424.786 
+  3,788,044 
+  1,704,084 
+  2,886,403 
+3,877,243 
'  +562,836 
+4,559,843 
—3,662,363 
+5,223,825 
+5,036.842 
+63,814 
—6,543,631 
+  13,769,739 


A'o/f.— Includes  tor  March  141  roads  In  1896:  127  In  1897;  137  In  1898;  123  in  1899 
126  in  1900;  123  in  1901:  126  In  1902;  107  In  1903;  101  in  1904:  101  in  1905;  961n  1906; 
94  In  1907,  103  in  1908;  715  in  1909.  Neither  the  Mexican  roads  nor  the  coal-mining 
operations  ot  the  anthracite    coal  roads  are  Included  In  any  of  these  totals. 

It  should  not  escape  notice  that  expenses  are  mani- 
festing an  upward  tendency  again.  In  both  January 
and  February  nearly  the  whole  of  the  gains  in  gross 
counted  as  a  gain  in  the  net,  the  addition  to  the 
expenses  having  been  hardly  more  than  nominal.  In 
March  the  augmentation  in  expenses  reached  a  quite 
respectable  sum,  namely  $7,508,591,  though  of  course 
the  gain  in  gross  ran  very  much  heavier  than  in  January 
and  February,  being  $21,278,330.  This  change  in  the 
course  of  the  expenses  also  finds  its  explanation  in  the 
1908  results,  for  in  that  month  last  year  railroad  man- 
agers began  to  get  control  of  their  expense  accounts, 
and  accordingly  there  was,  as  we  have  already  indi- 
cated, a  reduction  in  expenses  at  that  time  in  the  sum 
of  about  $24,000,000.  Expenses  having  been  cut  so 
low  the  previous  year,  there  was  no  room  for  any  very 
drastic  action  in  that  particular  the  present  year. 
There  was  undoubtedly  greater  efficiency  of  opera- 
tions, in  particular  as  far  as  labor  is  concerned,  but 
on  the  other  hand,  with  traffic  increasing  and  prospects 
so  much  brighter,  some  leading  companies  at  once 
began  to  appropriate  increased  amounts  on  account  of 
maintenance  and  renewal. 

As  indicating  the  tendency  of  expenses  to  increase, 
we  may  cite  the  case  of  a  few  standard  properties. 
Take  the  Burlington  &  Quincy,  for  example.  This  has 
added  $606,309  to  its  gross  but  only  $172,333  to  its 
net;  the  Chicago  &  North  Western,  with  $472,444 
increase  in  gross,  actually  'has  a  decrease  of  $84,540  in 
net.  Of  course  there  are  many  cases — in  fact  instances 
of  this  kind  predominate— where  large  gains  in  gross 
have  been  unattended  by  any  considerable  augmenta- 
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tion  in  expenses  or  by  actual  decreases  in  the  expendi- 
tures, but  these  generally  represent  roads  where 
expenditures  the  previous  year  were  still  on  the  old 
scale.  Perhaps  the  Erie  is  as  conspicuous  in  this 
respect  as  any  road,  it  recording  $589,432  addition  to 
gross  for  March  this  year,  with  a  reduction  of  $54,752 
in  expenses,  giving  a  gain  in  the  net  of  $644,184.  The 
Union  Pacific  and  Southern  Pacific  have  also  carried 
forward  most  of  their  gain  in  gross  to  the  net,  the 
former  reporting  $817,666  increase  in  gross  with 
$730,637  increase  in  net,  and  the  Southern  Pacific 
$657,287  gain  in  gross  with  $508,275  gain  in  net .  The 
same  is  true  with  regard  to  the  Great  Northern  and 
the  Northern  Pacific,  as  may  be  seen  from  the  follow- 
ing, which  shows  all  changes  for  the  separate  roads, 
whether  increases  or  decreases,  both  in  the  gross  and 
in  the  net,  for  amounts  in  excess  of  $100,000. 

PRINCIPAL  CHANGES  IN   GROSS  EARNINGS  IN  MARCH. 


Iticrcdscs  > 

Pennsylvania ?/$!  ,347,800 

Atch  Topeka  &  Santa  Fe  878,656 

Union  Pacific 817,666 

N  Y  Central  &Hud  River  a785,843 

Great   Northern 777,801 

Northern   Pacific 745,386 

Philadelphia  &  Reading.  741,377 

N  Y  N  H  &  Hartford 658,323 

Southern  Pacific 657,287 

Missouri  Pacilic 609,387 

Chicago  Burl  &  Quincy,.  606,309 

Eric    589,432 

Del  Lacli  &\Western 555,794 

Baltimore  &  Ohio 543,801 

Central  of  New  Jersey 537,436 

Southern  Railway 507,423 

Lehigh  Valley 493,020 

Chicago  &  North  Western  472,444 

Boston  &  Maine 412,063 

Norfollt  &  Western 408,585 

Denver  &  Rio  Grande...  365,983 

Louisville  &  Nashville. ..  358,632 

St  Louis  &  San  Francisco  346,531 

Illinois  Central 334,347 

Atlantic  Coast  Line 322.646 

Clev  Cine  Chic  &St  Louis  302,879 

Chesapeake  &  Ohio 302,712 

Chic  Milw  &  St  Paul 287,366 


I'TtCT6(LS€S 

Lake  Shore  &  Mich  Sou. .  $275,575 

Michigan  Central 239,984 

Seaboard  Air  Line 213 ,772 

Rock  Island 210,126 

Pere  Marquette 199,939 

Mlnneap  St  Paul  &  S  S  M  183,704 

Missouri  Kansas  &  Texas  174,497 

Phila  Balto  &  Washlngt'n  173,731 

Wabash 173,529 

N  Y  Ontario  &  Western.  142,570 

St  Louis  Southwestern..  124,298 

Texas  &  Pacific 117,984 

San  Ped  LosAng  &  SL..  116,803 

Northern  Central 110,664 

International  &  Gt  North  105,294 

Chicago  St  P  Minn  &  Om  104,158 

Colorado  &  Southern 103,717 

Pitts  &  Lake  Erie 102,088 

Representing  46  roads 

in  our  compilation. .$18, 639, 362 

Decreases. 

Chicago  &  Eastern  111...  $129,219 

Clev  Lorain  &  Wheeling.  116,279 


Representing    2    roads 
In  our  compilation.. 


$245,498 


Note. — All  the  figures  In  the  above  are  on  the  basis  of  the  returns  filed 
with  the  Inter-State  Commerce  Commission.  Where,  however,  these  re- 
turns do  not  show  the  total  for  any  system,  we  have  combined  the  separate 
roads  so  as  to  make  the  results  conform  as  nearly  as  possible  to  those  given 
In  the  statements  furnished  by  the  companies  themselves. 

a  These  figures  cover  merely  the  operations  of  the  New  York  Central 
itself.  Including  the  various  auxiliary  and  controlled  roads,  like  the  Michi- 
gan Central,  the  Lake  Shore,  the  "Big  Four,"  the  "Nickel  Plate,"  &c., 
the  whole  going  to  form  the  New  York  Central  system,  the  result  is  a  gain  of 
$1,719,392. 

y  These  figures  represent  the  lines  directly  operated  east  and  west  of 
Pittsburgh,  Eastern  lines  showing  $821,449  increase  and  the  Western  lines 
$526,351;  for  all  lines  owned,  leased,  operated  and  controlled,  the  result 
for  the  month  is  a  gain  of  $1,822,576. 

PRINCIPAL  CHANGES  IN  NET  EARNINGS  IN  MARCH. 


Union  Pacific 

N  Y  Central  &  Hud  RIv. 

Baltimore  &  Ohio 

Great   Northern 

Erie    

Philadelphia  &  Reading. 

Del  Lack  &  Western 

Central  of  New  Jersey 

Atch  Top  &  Santa  Fe... 

Southern  Pacific 

Northern   Pacific 

St  Louis  &  San  Francisco 

Pennsylvania    

Louisville  &  Nashville 

N  Y  N  H  &  Hartford 

Lehigh  Valley 

Atlantic  Coast  Line 

Chic  Milw&    St  Paul 

Southern  Railway 

Chesapeake  &  Ohio 

Wabash 


Increases . 
$730,637 
a713,704 
690,650 
676,107 
644,184 
600,707 
564,674 
548,988 
541,545 
508,275 
463,441 
417,992 
V413,600 
406,877 
392.473 
388,411 
378,325 
369,028 
2,53,241 
217,146 
202,662 


Increases- 

Seaboard  Air  Line $194,253 

Lack  Shore  &  Mich  Sou..  186,115 

Boston  &  Maine 183,166 

San  Ped  Los  Ang  &  S  L..  173,436 

Chicago  Burl  &  Quincy..  172,333 

Norfolk  &  Western 165,642 

Clev  Cine  Chic  &  St  Paul.  158,218 

Pere   Marquette 155,037 

MinnSt  Paul  &  SS  M...  148,124 

Missouri  Kansas  &  Texas  137,472 

Rock   Island 135,956 

Cln  Ham  &  Dayton 121,822 

Florida  East  Coast 112,169 

Michigan  Central 100,702 

Representing  35  roads 

In  our  compilation. .$12, 267, 112 


Missouri  Pacific. 


Decrease. 
129,205 


a  These  figures  cover  merely  the  operations  of  the  New  York  Central 
Itself.     For  the  New  York  Central  System,  the  result  is  a  gain  of  $1,198,472. 

V  These  figures  represent  the  lines  directly  operated  east  and  west  of 
Pittsburgh,  the  Eastern  lines  showing  $415,830  increase  and  the  Western 
lines  $2,230  decrease.  For  all  lines  owned,  leased,  operated  and  controlled, 
the  result  Is  a  gain  of  $691,405 

When  arranged  in  groups,  it  is  found  that  every 
group  records  improvement  in  the  gross  and  also  every 
group  improvement  in  the  net.  It  is  noticeable,  how- 
ever, that  in  the  net  the  ratio  of  improvement  in 
Group  3,  in  Group  6  and  7  and  Group  8  and  9  is 
relatively  smaller  than  in  the  remaining  groups. 
These  groups  cover  the  western  part  of  the  country 
and  it  may  be  that  weather  conditions  had  something 
to  do  in  these  sections  with  the  course  of  expenses. 
No  general  snow  blockades  were  reported,  but  it  is 
known  that  locally  the  fall  of  snow  was  pretty  heavy  in 
a  good  many  districts.  The  results  by  groups  is  set 
out  in  the  table  which  we  now  present. 


SUMMARY  BY  GROUPS. 

Gross  Earnings — 

Section  or  Group —  Jnc  (  +  )  or 

1909.  1908.  Dec.  (— ). 

March.                                                           $  $                      S                % 

Group  1  (29  roiuLs).  Xew  England 9,908,579  8.688,117  -fl,220,462   14.05- 

Group  2  (134  roads),  East  &  Middle...   49,872,657  43,891,363  -(-5,981,294   13.63' 

(inmp  3  (102  roads),  Middle  West 27,249,428  25,145,389  -i-2,104,0-t9     8.37 

Gr()»ps4  &  5  (146  road.s),  Southern...   26,547,443  23,705,280  -1-2,842,163   11.99 

(;r<)ur)s6  &  7  (112  roads).  Northwest..   43,838, •,;48  39,409.784  +4,428,464   11.24 

(iroupsS  &  9  (145  roads).  Southwest..  33,367,949  29,827,105  -1-3,540,844   11.87 

Group  10  (47  roads),  PacUlc  Coast 11,383,121  10,222,057  -1-1,161,064   11.36 

Total  (715  roads) 202,167,425  180,889,0i)5  -(-21,278,330  11.78 

?Jet  Earninos 

Mlleaiie Inc.  (-(-)  or 

1909.       1908.  1909.  1908.  Dec.  (— ).         % 

$  S 

Group  1 7,707       7,716     2,956,041     2,249,240         4-706,801  31.40 

Group  2 25,803     25,703   16,249,522   11,070,071  -f5, 179,451  46.79 

Group  3 26,088     26,173     7,6.30,(;65     6,664,855         -1-965,810   14.49 

Groups  4  and  5 38,249     37,231     9,241,329     7,067,085  -t-2, 177.244  30.81 

Gr(mps6and7 -.   60,139     59,101   16,697,164   14,4(i9,331  -f2, 227,833   15.40 

Groups  8  and  9 52,475     51,64110,433,161     9,139,584  4-1, 293, .577   14.15 

Group  10.- 13,102     12,856     5,076,740     3,857.717  +1,219,023  31.60 

Total 223,563  220,421  68,287,622  54,517,883   +13,769,739  25.24 

NOTE. — Grovp  I.  Includes  all  of  the  New  England  States. 

Group  II.  Includes  all  of  New  York  and  Pennsylvania  except  that  portion  west 
of  Pittsburgh  and  Buffalo;  also  all  ot  New  Jersey,  Delaware  and  Maryland,  and 
the  extreme  northern  portion  of  West  Virginia. 

Group  III.  Includes  all  ot  Ohio  and  Indiana;  all  ot  Michigan  except  the  northern 
peninsula,  and  that  portion  ot  New  York  and  Pennsylvania  west  ot  Buffalo  and 
Pittsburgh. 

Groups  IV.  and  V.  combined  Include  the  Southern  States  south  ot  the  Ohio  and 
east  ot  the  Mississippi   River. 

Groups  VI.  and  VII.  combined  Include  the  northern  peninsula  of  Michigan,  all  ot 
Minnesota,  Wisconsin.  Iowa  and  Illinois;  all  South  Dakota  and  North  Dakota,  and 
Missouri  north  ot  St.  Louis  and  Kansas  City;  also  all  ot  Montana,  Wyoming  and 
Nebraska,  together  with  Colorado  north  ot  a  line  parallel  to  the  State  line,  passing 
through  Denver. 

Groups  VIII.  a7id  IX.  combined  Include  all  ot  Kansas,  Oklahoma,  Arkansas  and 
Indian  Territory;  Missouri  south  ot  St.  Louis  and  Kansas  City;  Colorado  south 
ot  Denver;  the  whole  ot  Texas  and  the  bulk  of  Louisiana,  and  that  portion  ot  New 
Mexico  north  ot  a  line  running  from  the  northwest  corner  ot  the  State  through 
Santa  Fe  and  east  ot  a  line  running  trora  Santa  Fe  to  El  Paso. 

Group  X.  Includes  all  ot  Washington,  Oregon,  Idaho,  California,  Nevada,  Utah 
and  Arizona,  and  the  western  part  ot  New  Mexico. 

As  stated  by  us  in  previous  months,  we  have 
changed  our  system  of  grouping  the  roads  so  as  to 
conform  with  the  grouping  or  classification  adopted 
by  the  Inter-State  Commerce  Commission.  The  only 
departure  we  make  from  the  Commission's  arrange- , 
ment  is  that  we  have  combined  Groups  4  and  5  so  as 
to  bring  all  the  Southern  roads  together  under  one 
head;  also  Groups  8  and  9  so  as  to  bring  the  South- 
western roads  together,  and  have  likewise  combined 
Groups  6  and  7,  these  latter  comprising  the  systems 
running  west  and  northwest  of  Chicago,  the  mileage 
of  most  of  which  spreads  over  the  territory  covered 
by  both  groups.  We  do  not  include  any  of  the  Cana- 
dian lines  in  our  figures,  except  of  course  so  much  of 
the  same  as  lies  within  the  United  States  and  for 
which  returns  are  filed  with  the  Commission. 

The  confines  of  the  different  groups  are  indicated  in 
the  foot-notes  to  the  above  table,  but  it  is  important 
to  note  that  where  a  road  or  system  covers  more  than 
one  group,  or  overlaps  into  others,  we  have  necessarily 
been  obliged  to  place  it  in  some  particular  one  of  the 
groups,  as  no  way  exists  of  dividing  it  up  among  the 
two  or  more  groups  where  it  may  be  located.  Our 
plan  in  such  cases  has  been  to  place  the  road  or  system 
in  the  group  where  the  bulk  of  the  revenues  is  appar- 
ently obtained.  In  their  annual  statements  to  the 
Inter-State  Commerce  Commission  the  companies  are 
required  to  show  the  amounts  earned  in  each  of  the 
groups,  but  of  course  no  such  division  is  attempted  in 
the  case  of  the  monthly  returns. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  129 
.shares,  of  which  70  shares  were  sold  at  the  Stock  Exchange 
anci  59  shares  at  auction .  The  transactions  in  trust  company 
stocks  reach  a  total  of  110  shares.  Twenty  shares  of  stock 
of  the  Mutual  Trust  Co.  of  Westchester  County  were  sold 
at  125^-2-126,  an  advance  of  11  points  over  last  week's  sale 
price.  A  sale  of  10  shares  of  stock  of  the  Consolidated 
National  Bank,  the  name  of  which  was  changed  March  1  to 
National  Reserve  Bank,  was  made  at  auction  at  141.  The 
last  previous  public  sale  of  the  bank's  stock  was  made  in 
Nov.  1907  at  140. 
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xr,liarcs.    BANKS — Xcir  York.         Low. 

•50  Commerce,  Nat.  Bank  of 190 

10  Consolidated  Nat.  lia,nk,z^.    141 

a30  (^orn   Rxchanpre  Bank 334 

10  Manhattan  Co.,  Bank  of  the.   332  % 

29  Pacific  Bank 237  H 

TRUST  COMPANIES — New  York. 

50  Broadway  Trust  Co 141 

40  Lawyers'  Title  Ins.  &  Tr.  Co.   238  H   238  H 
20  MutualTr.  Co.  of  Westch.Co.   125  H    126 


Iliuh.  ('lose. 

190        190 
141         141 
336        334 
332-%    332 -H 
237)^    237  J4 


141 


141 
238  M 
126 


hast  previous  .sale. 
May      1909—  189 
Nov.      1907 —    140 
April     1909—   340 
April     1909—  331 


Dec.      1908—  132  Ji 
March  1909—   233 
May      1909 —  115 


•  Sold  at  the  Stock  Ezchange.     a  Of  this  amount  20  shares  were  sold  at 
the  Stock   Exchange,      z  Now  national  reserve  bank. 

— Oscar  L.   Whitelaw  has  been  nominated  by  President 
Taft  for  Assistant  Treasurer  of  the  United  States  at  St.  Louis. 
— In   the   declaration   of  a   special   dividend  of  $200  per 
share  on  Tuesday,  representing  $2,000,000,  the  Central  Trust 
Co.  of  this  city  places  itself  in  a  distinctive  position  among 
the  trust  companies,    this,   it  is  stated,   being  the  largest 
dividend  ever  paid  by  a  local  institution  of  this  class.     The 
record  among  financial  institutions  in  general  is  held  by  the 
First  National  Bank  of  this  city, with  its  dividend  of  1,900% 
declared    in    1901,    when    the    capital    was    increased    from 
$500,000  to  $10,000,000.     The  dividend  of  the  Central  Trust 
was  declared  payable  on  June  15  to  stockholders  of  record 
June  1 ,  and  the  trustees  at  the  same  time  voted  to  recom- 
mend to  the  stockholders  that  the  capital  be  increased  from 
$1,000,000  to  $3,000,000.     Action  in  the  matter  will  be  taken 
on  June  4  by  the  stockholders,  who  are  to  be  given  the  right 
to  subscribe  to  two  shares  of  the  new  stock  at  par,  $100,  for 
each  share  now  held.     Through  the  dividend  just  declared, 
each  existing  stockholder  will  be  provided  with  the  funds  to 
pay  for  hisallotment  of  stock,  and,  in  the  event  that  he  does 
not  care  to  exercise  his  privilege  of  taking  the  new  capital, 
will  have  a  valuable  right  to  dispose  of,  the  bid  price  for  the 
stock  this  week  having  touched  $2,900.     The  Central  Trust 
Co.  began  business  in  Nov.  1875  with  a  paid-in  capital  of 
$1,000,000.     During  its  existence  it  has  distributed  to  its 
stockholders  $13,155,000,  not  including  the  present  dividend, 
and    has   accumulated,    entirely   from    earnings,    a    surplus 
which  on  March  24  1909  was  in  exce-ss  of  $15,600,000.     The 
deposits  of  the  company  on  the  date  mentioned  were  $86,- 
671,393.     The  policy  of  the  company  in  arranging  for  the 
conversion  of  part  of  its  surplus  accumulated  from  earnings 
nto   fixed  capital   indicates  its   desire   to   make  its   capital 
proportionate  to  the  increased  volume  of  its  deposits. 

— In  an  attempt  to  completely  sever  any  business  relations 
existing  between  members  of  the  New  York  Stock  Exchange 
and  the  Consolidated  Exchange,  the  Governing  Committee 
of  the  former  this  week  adopted  a  resolution  prohibiting 
any  business  transactions  whatever  with  members  of  the 
Consolidated.  This  action,  it  is  said,  is  due  to  disclosures 
brought  to  light  with  the  failure  of  several  Consolidated 
houses.  While  direct  communication  has  long  been  forbid- 
den between  the  two  Exchanges  or  their  members,  appar- 
ently there  has  heretofore  been  no  provision  tending  to 
pre^'ent  ordinary  business  relations  with  members  of  the  Con- 
solidated. The  Stock  Exchange  has  also  adopted  a  resolution 
in  which  it  is  provided  that  the  question  as  to  whether  its 
members  be  prohibited  at  a  future  date  from  dealing 
directly  or  indirectly  with  the  curb  market  be  referred  to 
the  special  committee. 

The  first  resolution  in  full  is  as  follows: 

"Resolved,  That  any  connection,  direct  or  Indirect,  by  means  of  public 
or  private  telephone,  telegraph  wire  or  any  electrical  or  other  contrivance 
or  device  or  pneumatic  tube  or  other  apparatus  or  device  whatsoever,  or 
any  communication  by  means  of  messengers  or  clerks,  or  in  any  other 
manner,  directly  or  indirectly,  between  the  New  York  .Stock  Exchange 
building,  or  any  part  thereof,  or  any  office  of  any  member  of  said  New  York 
Stock  Exchange,  and  any  building  of  the  Consolidated  .Stoclt 
Exchange,  or  anj'  part  thereof,  or  any  room,  place,  hallway  or  space 
occupied  or  controlled  by  said  Consolidated  Stock  Exchange,  or  any  office 
of  any  member  of  .said  Consolidated  Stock  Exchange,  who  is  engaged  in 
business  upon  said  Consolidated  Stock  Exchange,  or  any  transmission, 
direct  or  indirect,  of  Information  from  .said  New  York  Stock  Exchange 
building,  or  from  the  office  of  any  member  of  .said  New  York  Stock  Ex- 
change, to  the  said  Consolidated  Stock  Exchange,  or  to  the  office  of  any 
member  of  .said  Consolidated  Stock  Exchange,  who  is  engaged  in  business 
upon  said  Consolidated  Stock  Exchange,  through  any  means,  apparatus, 
device  or  contrivance  as  above  menioned,  is  detrimental  to  the  Interest 
and  welfare  of  this  Exchange,  and  is  hereby  prohibited. 

"Resolved,  That  any  member  of  this  Exchange  who  transacts  any 
business,  directly  or  indirectly,  with  or  for  any  member  of  said  Consolidated 
Stock  Exchange  who  is  engaged  In  business  upon  said  Consolidated  Stock 
Exchange,  shall,  on  conviction  thereof,  be  deemed  to  have  committed  an 
act  or  acts  detrimental  to  the  interest  and  welfare  of  this  Exchange. 

"Resolved,  That  any  member  of  this  Exchange  who  is  interested  in,  or 
associated  In  business  with,  or  whose  office  Is  connected,  directly  or  Indi- 
rectly, by  public  or  private  wire  or  other  method  or  contrivance;  with  or 
who  transacts  any  business,  directly  or  indirectly,  with  or  for,  any  organiza- 


tion, lirm  or  Individual  engaged  in  the  t)uslness  of  dealing  in  differences 
or  quotations  (commonly  called  a  bucket  shop)  shall,  on  conviction  thereof, 
be  deemed  to  have  committed  an  act  or  acts  detrimental  to  the  Interests 
and  welfare  of  this  Exchange. 

The  following  is  the  other  resolution  referred  to: 

"Resolved,  That  the  Governing  Committee  refer  back  to  the  special  com- 
mittee the  following  questions  for  examination  and  report  on  or  before 
Oct.  15  1909: 

"Shall  the  members  of  the  New  York  .Stock  Exchange  be  prohibited  after 
a  certain  date — say,  Dec.  31  1909 — from  dealing  directly  or  indirectly  in 
the  market  known  as  the  'curb'? 

"And,  further,  shall  said  special  committee  consider  and  report  upon  any 
and  all  matters  connected  with  this  subject?" 

— Resolutions  bearing  on  the  guaranty  of  depo.sits  were 
adopted  by  the  Arkansas  Bankers'  Association  at  its  annual 
meeting  held  on  the  13th  and  14th  inst.  at  Little  Rock. 
While  it  was  the  sen.se  of  the  bankers  that  it  is  of  vital  im- 
portance that  deposits  should  be  absolutely  safe,  they 
expressed  themselves  as  unqualifiedly  opposed  to  a  bank 
guaranty  law,  and  authorized  the  appointment  of  a  com- 
mittee of  fifteen  for  the  purpose  of  considering  remedies  in 
the  matter.     The  resolution  in  full  is  as  follows: 

"Whereas,  events  have  brought  forcibly  to  public  attention  the  question 
of  insurance  or  guaranty  of  bank  deposits,  the  proper  solution  of  which 
may  justly  be  expected  of  those  engaged  in  the  banking  business:  therefore, 
be  It 

"Resolved,  by  the  Arkansas  State  Bankers'  Association: 

"First — Apart  from  the  activity  or  depression  of  business  and  of  every 
other  question  relating  to  money.  It  is  of  vital  Importance  that  bank  de- 
posits should  be  absolutely  safe,  and  the  people  should  have  unassailable 
confidence  in  the  safety  of  their  deposits. 

"Second — Events  have  shown  that  either  of  the  foregoing  conditions 
exist  to  the  full  extent  necessary  for  the  safe,  orderly  and  undisturbed  eon- 
duct  of  business. 

"Third — Banks  being  indispensable  instruments  of  commerce  and  for 
the  doing  of  business,  and  being  quasi-public  institutions,  they  are  fit  sub- 
jects for  careful  and  wise  legal  regulation  and  control. 

"Fourth — It  does  not  follow  that  government  should  engage  in  the  bank- 
ing or  Insurance  business,  any  more  than  in  other  business,  or  that  It 
should  perform  any  function  usually  left  for  the  citizen,  under  the  law, 
to  perform.  It  is  the  function  of  the  government  to  see  that  he  does  It 
and  not  Itself  to  do  it. 

"Fifth — No  bank  or  system  of  banks.  If  rationally  conducted  and  respon- 
sive to  the  needs  of  business,  however  good  may  be  its  assets,  can  stand, 
without  special  assistance,  a  general  panic  and  run  on  tlie  part  of  Its  de- 
positors. ,Such  assistance  is  most  difficult  to  obtain  when  most  needed. 
It  is  wiser  to  take  steps  to  prevent  panics,  rather  than  by  neglect  or  Impru- 
dence to  permit  or  invite  them,  and  then  by  desperate  or  strained  devices  to 
seek  to  check  their  course  and  repair  the  damage. 

"Sixth — For  the  purpose  of  considering  and  providing  a  remedy  for  the 
difficulty  at  present  under  consideration,  the  President  is  requested  to 
appoint  a  committee  of  tifteen  members,  of  which  he  shall  be  a  member 
and  Chairman. 

"Seventh — The  committee  shall  be  subject  to  call  of  its  Chairman,  who 
may  appoint  sub-committees  as  he  may  deem  necessary;  and  a  majority 
of  the  committee  shall  constitute  a  quorum  to  do  business. 

"Eighth — There  being  a  broad  community  of  Interests  and  a  common 
duty  to  the  public  on  tlie  part  of  all  banks,  the  committee  shall  consider 
how  the  Interests  of  this  State  can  best  be  served,  not  only  separately,  but 
also  in  connection  with  the  Interests  of  the  other  States  of  the  Southwest, 
with  which  we  are  closely  associated,  and  of  the  country  at  large. 

"Ninth — They  shall  make  public  their  conclusions  from  time  to  time 
as  they  may  deem  them  of  interest  to  the  public:  and  also  make  a  full  re- 
port to  this  assoicatlon  at  its  next  annual  meeting. 

"Tenth — Be  it  fiu'ther  resolved.  That  this  association  is  unqualifiedly 
opposed  to  a  bank  guaranty  law,  believing  the  theory  to  be  unsound, 
and  that  nothing  herein  contained  shall  be  construed  as  favoring  such  a  law_ 
But,  realizing  that  this  question  Is  one  now  most  prominent  among  those 
questions  affecting  banks  under  discussion  before  the  public,  this  association 
believes  that  it  is  one  which  should  have  the  results  of  thorough  investiga- 
tion and  mature  deliberations  of  a  carefully  selected  committee." 

— To  meet  the  argument,  advanced  in  connection  with  the 
proposal  to  establish  postal  savings  banks,  that  the  existing 
savings  institutions  are  inadequate  to  the  needs  of  the  public, 
some  interesting  statistics  have  been  prepared  by  William 
Hanhart,  Secretary  of  the  Savings  Bank  Section  of  the 
American  Bankers'  Association.  The  gist  of  his  argument  is 
that  savings  deposits  are  not  measured  by  the  aggregates  in 
the  distinctively  savings  institutions.  True,  these  hold 
no  less  than  $3,660,553,945,  but  in  addition  Mr.  Hanhart 
finds  $1,568,720,391  in  the  savings  departments  of  State 
banks,  trust  companies  and  private  banks  and  $331,562,680 
in  the  savings  departments  of  national  banks,  making  a 
total  of  $5,560,837,016.  Furthermore,  he  contends  that  the 
$745,993,398  on  deposit  in  building  and  loan  associations 
should  also  be  added,  and  he  even  argues  that  the  $3,159,- 
581,074  of  life  insurance  policies  outstanding  must  be  in- 
cluded. In  this  way  he  reaches  a  grand  total  of  $9,466,411,- 
488,  as  the  actual  and  visible  savings  of  $80,000,000  people, 
or  over  $118  for  every  man,  woman  and  child  in  the  country. 

— Edward  G.  Benedict  was  on  Monday  appointed  receiver 
for  the  New  York  Stock  Exchange  house  of  Tracy  &  Co,  in 
response  to  a  petition  in  bankruptcy  filed  against  it  on  that 
day.     The  formal  announcement  of  the  suspension  of  the 
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firm  was  made  on  the  floor  of  the  Exchange  on  Tuesday.  In 
a  statement  given  out  on  Monday,  Receiver  Benedict  ascribed 
the  faihireto  the  "almost  continuous  withdrawal  by  customers 
of  their  accounts  within  the  last  few  months  and  loss  in 
outside  ventures."  The  firm  was  perhaps  more  generally 
known  as  a  grain  house;  and  its  operations  in  the  wheat 
market  (particularly  since  the  so-called  Patten  corner  in 
wheat,  which  led  to  heavy  commitments  by  the  firm  on 
the  short  side)  are  understood  to  have  been  one  of  the 
specific  causes  leading  to  its  difficulties.  Another  contribu- 
ting cause,  it  is  said,  was  the  promotion  of  taxicab  ventures. 
The  liabilities  are  estimated  at  $1,250,000  and  the  assets  at 
$350,000.  The  business  of  the  firm  was  established  in  189.3 
by  William  W.  Tracy.  The  present  firm  was  formed  in 
Nov.  1905  and  is  composed  of  Mr.  Tracy,  R.  D.  Covington 
and  Frederick  W.  Parker,  the  Exchange  member.  Origin- 
ally the  firm  had  its  headquarters  in  Chicago,  but  since  1904 
the  main  office  has  been  at  40  Wall  St.,  New  York.  It 
maintained  three  offices  in  New  York,  two  in  Chicago  and 
branches  in  Detroit,  St.  Louis,  Milwaukee,  Louisville  and 
New  Haven,  Conn.  The  American  Trust  &  Savings  Bank 
has  been  appointed  receiver  of  the  firm  in  Chicago. 

— The  death  of  Henry  H.  Rogers  on  Wednesday  removes 
a  man  who  had  long  held  a  conspicuous  position  in  the 
financial  and  industrial  world.  Mr.  Rogers's  death  was 
unexpected,  and  resulted  from  an  attack  of  apoplexy. 
About  two  years  ago,  when  he  had  suffered  a  similar  stroke, 
Mr.  Rogers  took  steps  toward  placing  his  affairs  in  such 
shape  as  to  occasion  as  little  disturbance  as  possible  in  the 
event  of  his  death,  and  it  was  announced  on  Wednesday 
that  the  settlement  of  all  questions  which  might  ari.se  with 
his  death  had  been  effected,  and  the  management  of  his 
affairs  lodged  with  trusted  agents.  Mr.  Rogers's  name  was 
chiefly  linked  with  the  Standard  Oil  interests.  His  attention 
was  directed  to  the  oil  business  at  an  early  age,  he  having 
located  in  the  oil  fields  of  Pennsylvania  when  barely  more 
than  twenty  years  of  age.  In  1866  he  became  associated 
with  Charles  M.  Pratt,  of  the  Pratt  Oil  Works  in  Brooklyn, 
and  when  the  Standard  Oil  combination  was  formed 
in  1874,  the  Pratt  interests  were  taken  over,  Mr.  Rog- 
ers and  Mr.  Pratt  thereby  becoming  affiliated  with  the 
Rockefellers.  Mr.  Rogers  was  finally  elevated  to  the  vice- 
presidency  of  the  company,  and  after  the  relinquishment  of 
active  control  by  Mr.  Rockefeller,  the  management  of  the 
company  devolved  very  largely  upon  Mr.  Rogers.  He  was 
born  in  Fair  haven,  Mass.,  in  1840.  His  benefactions  to  his 
native  town  were  many,  and  his  charities  were  also  extended 
in  other  directions.  He  was  interested  in  numerous  railways, 
and  practically  the  last  undertaking  engineered  by  him  was 
the  building  of  the  Virginian  Ry.,  which  has  cost  about 
$36,000,000,  and  which  was  opened  to  traffic  on  April  1  last. 
He  was  also  identified  with  several  financial  institutions, 
having  been  a  director  of  the  Farmers'  Loan  &  Trust  Co.,  the 
Guaranty  Trust  Co.  of  this  city,  the  Mutual  Life  Insurance 
Co.  and  the  National  Bank  of  Fairhaven,  Mass. 

— The  deposits  of  the  Mercantile  Trust  Co.,  120  Broadway, 
have  increased  in  large  volume  since  Aug.  22  1907,  preceding 
the  panic  period,  they  having  on  April  28  1909  totaled 
$62,117,875.  The  record  is  as  follows:  After  the  panic 
Dec.  19  1907,  $22,546,591;  Dec.  31  1907,  $23,277,232; 
March  25  1908,  $25,051,639;  June  17  1908,  $34,597,866; 
Aug.  31  1908,  $40,476,826;  Jan.  1  1909,  $49,434,429; 
March  24  1909,  $59,433,100;  and  April  28,  $62,117,875— 
or  a  gain  of  $38,571,284  since  Dec.  19  1907.  On  April  28 
there  was  $10,619,471  cash  on  hand  and  in  banks  and  the 
total  resources  were  $72,759,300.  The  company's  capital  is 
$2,000,000  in  addition  to  $7,173,907  surplus  and  undivided 
profits  and  $421,500  reserve.  The  executive  personnel  in- 
cludes William  C.  Poillon  and  JohnT.  Terry,  Vice-Presidents; 
Harold  B.  Thorne,  Treasurer;  Guy  Richards,  Secretary; 
George  W.  Benton,  Assistant  Treasurer;  Bethune  W.  Jones, 
Assistant  Secretary;  Isaac  Michaels,  Trust  Officer,  and 
Horace  E.  Deubler,  Auditor. 

— A  dividend  in  liquidation  of  2i^%  w\as  paid  to  the  stock- 
holders of  the  Gansevoort  Bank  of  this  city  on  the  14th  inst. 
The  institution,  which  had  a  capital  of  $200,000,  was  merged 
with  the  Fourteenth  Street  Bank  in  June  1905.  Thus  far 
the  stockholders  have  received  82}4%.  Full  payment  will 
be  made  when  some  pending  suits  have  been  determined . 


— A  dividend  of  $20  per  share  declared  to  the  stockholders 
of  the  Beaver  National  liank  of  this  city,  in  liquidation,  was 
paid  on  the  20th  and  21st  inst.  This  is  the  third  payment 
to  the  stockholders  since  the  bank  entered  into  voluntary 
liquidation  early  last  year,  $20  and  $10  per  share  having 
been  distributed  in  June  and  December  1908,  respectively, 
thus  bringing  the  aggregate  to  date  up  to  $50.  When  placed 
in  liquidation  the  bank  had  a  capital  of  $200,000  and  a 
surplus  of  $100,01)0.  William  E.  McReynolds  and  George 
Mercer  Jr.,  the  licjuidating  committee,  and  two  of  the 
largest  stockholders,  we  learn,  expect  to  pay  $50,000  more 
to  the  stockholders  if  the  remaining  assets  can  be  realized 
on.     Both  are  administering  their  trusts    without  fee. 

— The  New  York  agency  of  the  Yokohama  Specie  Bank, 
Ltd.,  has  moved  to  new  offices  in  the  National  City  Bank 
Building,  55  Wall  St.  The  head  office  of  the  corporation  is 
in  Yokahama,  Japan,  with  branches  in  Antung-Hsien, 
Bombay,  Changchun,  Chefoo,  Dairen  (Dalny),  Fengtien 
(Mukden),  Hankow,  Honolulu,  Hong  Kong,  Kobe,  Liao- 
yang,  London,  Lyons,  Nagasaki,  Newchwang,  Osaka,  Pekin, 
Ryojun  (Port  Arthur),  San  Franci.sco,  Shanghai,  Tiehling, 
Tientsin  and  Tokio.  Its  paid-up  capital  is  24.000,000  yen 
and  the  reserve  fund  15,100,000  yen. 

— The  Phenix  National  Bank  of  this  city  has  increased  its 
deposit  line  $2,691,765  within  the  last  three  months,  the 
amount  advancing  from  $10,183,033  Feb.  5  to  $12,874,798 
April  28.  In  addition  to  $1,000,000  capital,  surplus  and 
undivided  profits  are  now  $633,065  and  total  resources 
$15,289,093.  Its  executive  staff  includes:  Finis  E.  Mar- 
shall, President;  Alfred  M.  Bull,  Vice-President;  B.  L.  Has- 
kins.  Cashier,    and  H.  C.  Hooley,  Assistant  Cashier. 

— The  deposits  of  the  Night  &  Day  Bank,  Fifth  Avenue 
and  44th  Street,  this  city,  have  increased  from  $1,700,000 
Jan.  1st  to  $3,100,000  May  5th— about  85%.  Its  present 
executive,  Samuel  S.  Campbell,  who  became  President  in 
Jan.  1908,  was  formerly  Vice-President  of  the  United  States 
Mortgage  &  Trust  Co. 

— Robert  A.  Drysdale,  of  the  banking  house  of  Benedict, 
Drysdale  &  Co.,  has  been  cho.sen  to  fill  a  vacancy  on  the 
board  of  the  Washington  Trust  Co.  of  this  city. 

— G.  Hermann  Kinnicutt,  of  the  Stock  Exchange  house 
of  Kissel,  Kinnicutt  &  Co.,  has  been  elected  a  director  of  the 
Columbia  Trust  Co.  of  this  city. 

— The  Franklin  Trust  Co.,  which  has  offices  at  140  Broad- 
way, Manhattan,  and  166  Montague  St.,  Brooklyn,  plans  to 
open  another  office  in  the  latter  borough  at  569  Fulton  St. 
Application  has  been  made  to  the  Banking  Department  for 
permission  to  establish  the  proposed  branch,  which  will  be  in 
the  centre  of  the  shopping  district,  a  section  readily  accessible 
from  all  parts  of  Brooklyn  by  the  trolley,  elevated  and  sub- 
way lines.  On  April  28  the  deposits  of  the  institution  were 
$11,623,478.  The  aggregate  resources  in  the  newest  .state- 
ment are  $14,764,273. 

— William  C.  Pearson,  for  the  past  seven  years  paying 
teller  of  the  Union  National  Bank  of  Newark,  has  been  ap- 
pointed an  Assistant  Cashier  of  the  institution. 

— Herbert  T.  Jennings,  previously  Vice-President  of  the 
Mount  Vernon  National  Bank  of  Mt.  Vernon,  N.  Y.,  has 
taken  the  place  of  Horace  Loomis  as  Pi'esident  of  the  insti- 
tution.    E.  H.  Patter.son  is  the  new  Vice-President. 

— -Charles  H.  Gaus,  New  York  State  Comptroller,  is  re- 
ported to  have  received  from  the  Fidelity  &  Deposit  Co.  of 
Maryland  $62,605  in  settlement  of  the  bonds  (for  which  it 
was  surety)  given  by  the  Binghamton  Trust  Co.  of  Bing- 
hamton,  N.  Y.,  as  security  for  deposits  of  Broome  County 
and  Tioga  County  couit  and  trust  funds.  The  amount, it  is 
stated,  includes  the  principal  of  such  funds  on  deposit  with 
the  trust  company  on  the  date  of  its  suspension,  April  9, 
together  with  interest  to  the  date  of  settlement. 

— Charles  F.  Mitchell  has  succeeded  the  late  E.  L.  Frisbie 
as  President  of  the  Manufacturers'  National  Bank  of  Water- 
bury,  Conn.     Lewis  S.  Reed  replaces  Mr.  Mitchell  as  Cashier- 

— The  South  End  National  Bank  of  Boston,  Mass.,  an- 
nounces through  its  President,  J.  H.  Goddard,  the  purchase 
of  the  building  in  which  it  is  located,  and  also  the  adjoining 
building  on  the  south,  the  two  properties  embracing  1199- 
1203  Washington  Street.  The  acquisition  will  result  in  en- 
larged qua-ters  for  the  bank,  but  whether  an  entirely  new 
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structure  will   be  erected  or  the  present  buildings  will   be 
remodeled  has  not  as  yet  been  decided. 

— J.  Bertram  Lippincott  has  been  elected  a  member  of  the 
board  of  the  Farmers'  &  Mechanics'  National  Bank  of  Phila- 
delphia to  succeed  the  late  George  C.  Thomas.  Mr.  Lippin- 
cott is  Vice-President  of  the  J.  B.  Lippincott  Co.  and  a  son- 
in-law  of  the  late  Joseph  Wharton,  for  many  years  a  director 
of  the  bank. 

— At  a  meeting  on  Thursday  the  stockholders  of  the  Real 
Estate  Trust  Co.  of  Philadelphia  approved  the  proposition 
to  reduce  the'capital  to  not  less  than  $4,000,000. 

— It  is  announced  that  the  Comptroller  of  the  Currency  has 
notified  the  stockholders  of  the  Cosmopolitan  National  Bank 
of  Pittsburgh  that  an  assessment  of  $225,000  has  been  levied 
against  their  holdings.  The  bank  had  a  capital  of  $500,000 
when  it  closed  its  doors  on  Sept.  5  last,  the  assessment  thus 
being  equivalent  to  $45  per  share .  It  is  payable  on  or  before 
June  10,  but  it  is  provided  that  50%  of  the  assessment  may 
may  be  made  on  that  date ,  and  the  remaining  50  %  on  July  1 , 
if  satisfactory  securit}'^  for  the  deferred  payment  is  placed 
with  the  receiver. 

— Howard  I.  Collingwood  has  been  elected  Assistant 
Cashier  of  the  Union  Savings  Bank  of  Pittsburgh  to  succeed 
Frank  C.  Harper,  resigned. 

— Schedules  in  bankruptcy  of  the  firm  of  Whitney, 
Stephenson  &  Co.  and  of  Whitney  &  Stephenson  of  Pitts- 
burgh, which  assigned  Dec.  7  1907,  were  filed  on  the  14th 
inst.  The  entire  indebtedness  of  Whitney,  Stephenson  & 
Co  ,  which  was  composed  of  George  I.  Whitney,  Francis  L. 
Stevenson  and  Irwin  M.  Fickeisen,  is  reported  in  the  Pitts- 
burgh "Gazette"  as  $19,565,576.  According  to  that  paper, 
security  was  given  for  claims  to  the  amount  of  $10,000,000, 
while  unsecured  claims  aggregate  $8,933,770.  The  assets, 
it  is  stated,  will  fall  about  $3,500,000  short  of  paying  the 
creditors.  Some  of  the  banks,  acting  under  authority  of 
the  Court,  are  said  to  have  sold  the  securities  held  for  some 
of  the  loans  of  the  firm  and  applied  the  proceeds  to  their 
accounts. 

— The  remaining  assets  of  the  failed  Fidelity  National 
Bank  of  Cincinnati,  Ohio,  having  a  face  value  of  $5,301 ,211 , 
were  sold  at  auction  on  the  17th  inst.  to  W.  H.  Stanage  for 
$525.  The  principal  item  in  the  assets  is  a  judgment  ob- 
tained against  E.  L.  Harper,  former  Vice-President  of  the 
bank,  for  over  $5,000,000.  The  bank  failed  in  June  1887 
as  a  result,  it  is  alleged,  of  speculation  in  wheat  by  Mr. 
Harper.  A  final  dividend  of  55-100  of  1  %  was  declared  to 
the  depositors  several  months  ago ,  bringing  the  total  return 
up  to  59.4%. 

— James  K.  Dewej'-  has  been  appointed  Cashier  of  the 
Franklin  National  Bank  of  Newark,  Ohio  ,  to  succeed  W.  B. 
Hopkins,  who  resigned  to  become  a  State  bank  examiner. 

— Frank  M.  Millikan  has  been  elected  President  of  the 
Columbia  National  Bank  of  Indianapolis  to  succeed  Medford 
B.  Wilson,  resigned. 

■ — Helge  A.  Haugan,  President  of  the  State  Bank  of  Chi- 
cago, died  suddenly  from  heart  disease  at  his  Chicago  home 
on  the  morning  of  the  17th  inst.  His  death  is  a  loss  to  the 
banking  interests  not  only  of  his  city  but  to  the  country  at 
large.  He  was  of  that  quiet  and  conservative  type  of 
banker  which  means  security  to  his  customers,  and  was  at 
the  same  time  sufficiently  aggressive  and  progressive  to  se- 
cure the  prosperity  of  the  financial  institution  with  which 
he  was  connected.  The  history  of  his  bank  (the  "State"), 
from  its  humble  beginning  as  a  private  institution  (Haugan 
&  Lindgren)  at  57  La  Salle  St.  in  1879;  its  incorporation 
under  State  laws  in  1891  with  a  capitalization  of  $500,000 
(which  in  1900  was  increased  to  $1,000,000),  and  its  ri.se  to 
its  present  high  rank  among  the  banks  of  Chicago,  with  re- 
sources of  more  than  $22,000,000,  show  the  wisdom  and 
foresight  of  its  guiding  spirit.  President  Haugan,  In  addi- 
tion to  being  President  of  the  State  Bank  he  was  President 
of  the  Bankers'  Club  of  Chicago,  Vice-President  of  the 
Chicago  Clcaring-House  Association,  a  director  of  the  Chi- 
cago Title  &  Trust  Co.  and  Treasurer  of  the  University  of 
Illinois.  Mr.  Haugan  was  born  in  Christiania,  Norway, 
on  Oct.  26  1848.  It  is  generally  believed  that  his 
successor  as  President  of  the  State  Bank  will  be  L.  A.  God- 
dard,  senior  Vice-President,  who  came  to  the  institution  a 


year  ago  from  the   Fort   Dearborn   National  Bank,  largely 
because  of  Mr.  Haugan's  failing  health. 

The  question  of  increasing  the  capital  of  the  State  Bank 
from  $1,000,000  to  $1,500,000  was  to  have  been  approved 
by  the  stockholders  on  Tuesday,  the  18th  inst.,  but  on  ac- 
count of  Mr.  Haugan's  death  action  was  deferred  until  June  8. 
The  directors,  however,  adopted  suitable  resolutions  with 
respect  to  their  late  President,  and  the  Clearing-House 
Association  also  gave  expression  to  the  sense  of  their  loss  in 
the  death  of  their  a.ssociate. 

— Thomas  P.  Phillips,  Vice-President  of  the  American 
Trust  &  Savings  Bank  of  Chicago,  has  announced  his  inten- 
tion of  retiring  from  active  participation  in  business,  owing 
to  his  desire  to  spend  the  greater  part  of  his  time  in  California 
in  the  interest  of  his  health.  While  he  will  retain  his  holdings 
in  the  American  Trust  &  Savings  Bank,  amounting,  it  is 
stated,  to  some  800  or  900  shares,  he  will  resign  the  vice- 
presidency.  The  position  is  said  to  be  merely  a  nominal  one 
and  will  be  abolished  with  his  retirement.  Besides  his  con- 
nection with  the  bank,  Mr.  Phillips  is  also  President  of  the 
Dolese  &  Shepard  Co.,  President  of  the  South  Chicago  Sav- 
ings Bank,  the  First  National  Bank  of  Naperville,  111.,  and 
the  First  National  Bank  of  Amboy,  111,,  and  is  identified 
with  several  other  Illinois  financial  institutions. 

— At  a  meeting  of  the  directors  of  the  Railway  Exchange 
Bank  of  Chicago  on  the  13th  inst.,  A.  M.  Rode  was  elected 
Cashier,  vice  Daniel  Peterkin,  resigned;  and  R.  B.  Upham, 
Manager  of  the  Bond  Department,  was  chosen  Assistant 
Cashier  to  fill  the  vacancy  due  to  the  death  of  R.  C.  Outcalt. 

— The  Winnetka  State  Bank,  a  Chicago  suburban  bank, 
opened  for  business  on  the  17th  inst.  It  has  a  capital  of 
$25,000,  and  is  managed  by  George  R.  Leonard,  President; 
Carlton  Prouty,  Vice-President,  and  Henry  R.  Hale,  Cashier. 

— William  G.  Schroeder,  Cashier  of  the  Continental  Na- 
tional Bank  of  Chicago,  was  seriously  injured  on  Tuesday  last 
in  a  rear-end  collision  on  the  Northwestern  Elevated  RR.  of 
Chicago  within  the  city  limits. 

— George  A.  Lj'^ons  has  been  elected  to  succeed  the  late 
Ernest  E.  C.  Brown  as  Assistant  Cashier  of  the  First  National 
Bank  of  Minneapolis. 

— The  Scandinavian-American  National  Bank  of  Minneap- 
olis, the  new  institution  of  which  N.  O.  Werner  is  the  head, 
commenced  business  on  the  18th  inst.  The  People's  Bank 
of  Minneapolis,  which  had  a  paid-in  capital  of  $60,000,  has 
been  merged  in  the  new  organization.  The  Scandinavian 
American  has  a  capital  of  $250,000,  and  besides  Mr.  Werner 
the  personnel  of  the  managerial  staff  is  made  up  of  C.  L. 
Grandin,  A.  Ueland  and  C.  E.  Cotton,  Vice-Presidents;  and 
Knute  O.  Ekman,  Cashier.  Messrs.  Grandin  and  Cotton 
were  respectively  President  and  Vice-President  of  the 
People's  Bank. 

— ^The  stockholders  of  the  South  Side  State  Bank  of 
Minneapolis,  at  a  meeting  on  the 4th inst.,  took  action  toward 
increasing  the  capital  of  their  institution  from  $50,000  to 
$75,000. 

— P.  N.  Clark  has  retired  as  a  Vice-President  of  the 
Southern  National   Bank  of  Louisville. 

— Plans  have  been  prepared  for  a  handsome  new  home  for 
the  Norfolk  National  Bank  of  Norfolk,  Va.,  the  building  to 
be  constructed  o"n  its  present  site  arid  to  be  occupied  entirely 
by  the  bank.  The  design  is  to  be  Italian  Renaissance  with 
four  massive  Ionic  marble  columns  facing  the  street.  Marble 
and  solid  bronze  will  be  used  throughout.  The  recent  state- 
ment, under  date  of  April  28,  shows  that  the  bank  has  de- 
posits of  $4,195,290,  surplus  and  undivided  profits  of 
$630,457,  and  aggregate  resources  of  $6,640,147.  Caldwell 
Hardy  is  President,  E.  T.  Lamb  and  A.  B.  Schwarzkopf 
Vice-Presidents  and  W.  A.  Godwin,  Cashier. 

— A  movement  to  establish  a  Southern  Bankers'  Associa- 
tion was  one  of  the  incidents  of  the  annual  meeting  of  the 
Louisiana  bankers  at  New  Orleans  on  the  13th  and  14th  inst., 
which  was  made  the  occasion  of  a  joint  convention  of  the 
bankers'  associations  of  Louisiana,  Alabama,  Missis.sippi  and 
Texas.  The  discussion  had  its  inception  in  the  introduction 
of  a  resolution,  by  request,  by  Lynn  H.  Dinkins,  of  the 
Inter-State  Trust  &  Banking  Co.,  of  New  Orleans,  inviting 
the  associations  of  Texas,  Oklahoma,  Arkansas,  Tennessee, 
Mississippi,  Alabama,  Georgia  and  Florida  to  meet  with  the 
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Louisiana  organization  in  May  of  next  year  for  the  purpose 
of  bringing  about  the  establishment  of  a  Southern  Bankers' 
Association.  Considerable  opposition  to  the  plan  developed, 
according  to  the  New  Orleans  "Times-Democrat."  Sol. 
Wexler,  of  the  Whitney-Central  National  Bank  of  Now 
Orleans,  one  of  the  opponents  of  the  project,  advanced  it 
as  his  opinion  that  such  a  move  would  impair  the  usefulness 
of  the  American  Bankers'  Association  and  introduce  sec- 
tionalism. The  latter  body,  it  was  contended,  could  take 
care  of  the  national  affairs  pertaining  to  banking,  while  the 
various  State  organizations  could  look  after  matters  in  their 
respective  States;  a  Southern  organization,  therefore,  could 
be  of  little  use,  and  its  formation  was  deemed  neither  desir- 
able nor  advisable.  It  was  finally  decided  to  submit  the 
question  to  the  incoming  executive  committee  for  action. 

— William  Adler,  former  President  of  the  State  National 
Bank  of  New  Orleans,  La.,  in  a  verdict  returned  on  the  14th 
inst.by  the  jury  before  whom  he  had  been  on  trial  for  nearly 
four  weeks,  was  found  guilty  of  misapplication  of  the  funds 
of  the  bank.  A  sentence  of  six  years  in  the  Federal  Prison 
at  Atlanta,  Ga.,  was  pronounced  by  Judge  Boarman  this 
week.  The  bank  was  placed  in  voluntary  liquidation  on 
Jan.  30  1908,  following  the  resignation  of  Mr.  Adler  as 
President  the  preceding  month.  Indictments  were  returned 
against  him  in  March  1908,  and  his  arrest  occurred  in  No- 
vember last  upon  his  return  to  New  Orleans  from  Honduras, 
where  he  had  gone  after  resigning  from  the  presidency. 

— There  is  being  organized  in  Houston,  Tex.,  an  institu- 
tion to  be  known  as  the  Bankers'  Company,  with  a  capital  of 
$500,000,  divided  into  5,000  shares  of  $100  each.  While  the 
institution  will  operate  under  a  bank  and  trust  company 
charter,  the  banking  feature  will  be  omitted,  no  funds  being 
received  on  deposit  subject  to  check  or  otherwise  than  for 
investment  in  loans  or  securities.  The  prospectus  of  the 
company  states  that  it  will  differ  from  a  bank  in  that  the 
loans  will  be  for  a  longer  time,  principally  secured  by  real 
estate,  and  instead  of  accumulating  the  notes  they  will  be 
immediately  sold,  the  profits  accruing  from  a  legitimate  com- 
mission, or  difference  in  rate  per  cent  between  the  buying 
and  selling  price.  The  business  of  the  company  will  em- 
brace loan,  rental,  real  estate,  accountant,  publicity 
and  legal  departments.  Subscriptions  to  the  stock,  which 
may  be  increased  to  $1,000,000,  are  being  received  at 
$105  per  share,  payable  July  1  1909.  The  company  has 
leased  the  second  floor  of  the  new  Scanlan  Building,  at 
Main  and  Preston  streets.  One  of  the  prime  movers  in  the 
enterprise  is  H.  N.  Tinker,  active  Vice-President  of  the 
Union  Bank  &  Trust  Co.  of  Houston,  who  will  probably  be 
President  of  the  proposed  organization. 

London,  Saturday,  May  15  1909. 

Business  on  the  Stock  Exchange  has  greatly  increased 
during  this  week.  Prices  have  advanced  and  there  is  a 
confident  hope  that  we  are  at  the  beginning  of  a  long  period 
of  prosperity.  At  last  the  public  is  convinced  that  the 
danger  of  war  is  over,  that  at  least  for  two  or  three  years 
we  may  count  with  certainty  upon  the  maintenance  of 
peace,  and  therefore  everybody  is  giving  his  attention  to 
business.  For  some  years  it  was  evident  to  every  good 
observer  that  the  London  Stock  Exchange  was  prepared 
for  the  transaction  of  a  large  business  as  soon  as  the  fear 
of  hostilities  passed  away.  Now  the  great  abundance  and 
cheapness  of  money  give  still  further  confidence  and  in 
every  direction  prices  are  advancing. 

The  great  rise  in  American  securities  has  a  powerful 
influence  in  stimulating  the  London  Stock  Exchange.  The 
holding  of  American  securities  is  not  as  large  in  this  country 
as  it  formerly  was  and  the  dealings  in  "Americans"  are  by 
no  means  so  general  as  they  used  to  be.  Partly  this  is  due 
to  the  fact  that  our  public  never  thoroughly  understood 
the  banking  crisis  at  the  end  of  1907  and  partly  it  is  due 
to  the  fear  of  many  that  a  recovery  so  rapid  and  so  great 
could  not  be  safe,  coming  immediately  after  so  great  a 
crisis.  Still  the  American  department  is  a  very  important 
department  of  the  Stock  Exchange  and  when  it  is  active 
it  gives  courage  to  all  other  departments. 

Next  to  the  American  department,  there  is  more  business 
in  the  South  and  West  African  mining  markets  and  in  the 
market  for  international  securities  of  all  kinds.  The  general 
impression  of  good  observers  was  that  the  rise  would  be 
led  by  high-class  securities  with  Consols  at  their  head. 
The  expectation  has  not  been  realized,  partly  because  of  the 
competition  in  naval  building  with  Germany .  Everybody 
now  recognizes  that  the  expenditure  upon 'the  Navy  will 


be'enormous^for  yearsjto  come^fand  hence  itTis  anticipated 
that  debt  reduction  will  be  slight,  if  it  is  not  more  than 
neutralized,  by  borrowing  for  naval  construction.  Further- 
more, one  of  the  proposals  of  the  Chancellor  of  the  Exchequer 
has  been  misunderstood.  By  the  existing  law  any  surplus 
of  revenue  over  expenditure  in  any  year  must  be  applied  la 
the  following  year  to  the  redemption  of  debt.  The  Chan- 
cellor of  the  Exchequer  proposes  to  change  the  law  so  as 
to  allow  the  Government  to  apply  a  portion  of  this  surplus 
— the  old  Sinking  Fund,  as  it  is  called — -to  national  develop- 
ment if  it  deems  it  desirable.  The  proposal  was  entirely 
misunderstood.  The  public  jumped  to  the  conclusion  that 
the  old  Sinking  Fund  would  be  entirely  diverted  from  debt 
reduction  to  development  and  that  strengthened  the  belief 
that  debt  would  increase  instead  of  diminish.  Now  that 
the  public  understands  what  is  meant,  it  is  probable  that 
we  shall  see  a  steady  rise  in  Consols. 

The  activity  in  mining  shares,  in  foreign  Government 
bonds,  and  foreign  securities  of  all  kinds,  is  due  partly  to 
British  buying  and  partly  to  French  buying.  The  French 
investment  continues  to  be  on  an  enormous  scale.  It  is 
mainly  in  international  securities  and  mining  shares,  and 
when  to  this  is  added  the  hoine  buying,  it  is  not  surprising 
that  there  should  be  a  very  marked  advance  in  all  those 
securities . 

As  yet  British  railway  securities  are  neglected.  There 
are  unquestionable  signs  that  trade  is  improving.  But  the 
improvement  has  not  gone  far  enough  yet  to  affect  the 
railway  traffic  returns,  which  are  exceedingly  unsatisfactory. 
The  market  is  guided  by  these  traffic  returns  and  refuses 
to  believe  in  the  reality  of  the  trade  recovery.  Yet  trade 
is  improving  and  probably  before  many  weeks  are  over 
there  will  be  a  marked  improvement  in  British  railway 
stocks. 

In  Paris  business  is  checked  by  the  decision  of  the  meeting 
at  the  Hippodrome  of  the  postal  servants  to  come  out  on 
strike.  So  far  not  very  many  of  the  postal  employes  have 
really  struck,  and  it  looks  as  if  the  attempted  strike  would 
be  a  wretched  fiasco.  It  is,  of  course,  too  soon  to  speak 
with  any  confidence  yet,  but  at  all  events  it  is  certain  that 
the*communications  between  London  and  Paris  are  kept 
up  very  well.  Letters  are  a  little  late,  but  not  very  much, 
and  telephone  communication  is  quite  uninterrupted. 
The  reports  of  the  business  done  on  the  Paris  Bourse  also 
reach  us  somewhat  later  than  we  have  been  accustomed 
to,  but  not  very  much  later.  It  does  not  look,  therefore, 
as  if  the  strike  would  be  a  very  formidable  thing. 

In  Germany  the  wrangle  over  the  new  taxes  continues 
and  there  is  great  uncertainty  as  to  whether  there  will  be 
a  dissolution,  or  a  resignation  of  Prince  Buelow.  The 
uncertainty  appears  to  aggravate  all  the  other  influences 
which  are  working  to  keep  business  upon  the  Stock  Exchange 
in   check. 

Money  continues  exceedingly  abundant  and  cheap  and 
everything  leads  to  the  expectation  that  it  will  be  so  for 
months  to  come. 

The  India  Council  offered  for  tender  on  Wednesday 
80  lacs  of  its  bills,  and  the  applications  amounted  to  nearly 
540  lacs  at  prices  ranging  from  Is.  3  15-16d.  to  Is.  4d.  per 
rupee.  Applicants  for  bills  at  Is.  3  31-32d.  and  for  tele- 
graphic transfers  at  Is.  4d.  were  allotted  about  16  per  cent 
of  the  amounts  applied  for. 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London , 

Weeh  ending  May  21.  Sut.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Sliver, peroz d.   24V8  24  5-16  24  3-16  24  3-16    24  5-16    24Ji 

Consols,  new,  2^  percents..  87  7-16    85  7-16  85  5-16  85J€         85}€  85  1-16 

For    account 85}^  85i/^  855^  85k  85)^  85'1-16 

French  rentes  (In  Parls)--fr.  97. 57H    97.65  97.62  97.72K    97.75 

Amalgamated  Copper  Co S5^g         85M  85  85>g         855i  845-^ 

6  Anaconda  Mining  Co WH         W%         WVi  lOJi         WH  W% 

Atchison  Topeka  &SantaFe  1117-s  lUPs  lUW  111^  112J^  112 

Preferred    107  107  107  107  WlVi  107H 

Baltimore  &  Ohio 117=,^  117^  lllVf.  IIIH  118  117^ 

Preferred    97  97  97  965^         96?^  96^ 

Canadian    Pacific 184i^  1853/^  1845^  184  Ji  1845^  184)^ 

Chesapeake  &  Ohio 80}^         80M  80J4  81 J4         81?^  80}^ 

Chicago  (ireat  Western 5  5  5  5  "5  5 

Chicago  Mllw.  &  St.  Paul..- 154H  15434  1533;^  154}.^  1545(C  154^ 

Denver  &  Rio  Grande 51^         51J4  5014  50^         51}^  51H 

Preferred   8914         89^  89}^  89H         89H  S9}4 

Erie 35H  34?-^  32i^  34^^  3414  34H 

Frst   preferred 52H         52)4  51H  52  52  51H 

Second    preferred 43  42^  42  41  42  41^ 

Illinois  Central 150"^  150H  150  1.50  150}^  150}^ 

Louisville  &  Nashville 142  1421^  142  142  142J^  143 

Mexican  Central 25H  25}^  25H  25<^  25)4.  25^ 

Missouri  Kansas  &  Texas.--   44 Ji  44  43^  43?4  44  43!^ 

Preferred    75}^         75}^  75!^  75V^         75H  75 

Natonal  RR.  of  Mexico 52^  52  52  52>^  53  54^ 

N.  Y.  Cent.  &  Hud.  River. .135!^  134)^  1333^  134  134  13314 

N.  Y.  Ontario  &  Western.--   501^  50i^  50J4  5034  50J4  50 

Norfolk  &  Western c91}4         OIJ^  911^  91H         911^  90J^  \ 

Preferred    88}^         88!^  8834  89  89  89 

Northern  Pacific 149>4  149  148^  149)4  149)4  148)4 

a  Pennsylvania 69  685-^  68):^  68  ?<  69)i  68Ji 

a  Reading  Company 80?i         80)4  80  80M  81)4  80?i 

a  First  preferred 47)4         47i4  47)4  47)4         47)€  47 

a  Second  preferred 53)4  53)-^  53  53  53  52 

Rock    Island 34  33)4  32^  31)4  31%  32)4 

Southern  Pacific -\25Vs  124'4  I2414  125)-^  126%  126)i 

Southern     Railway 32)i         31)4  303^  31)4         3134  31 

Preferred   71)4         TIV2  71  71  71)4  71)4 

Union   Pacific 193)4  193^  192^^  1935^  1943^  19334 

Preferred    99)4  99)4  99)4  100  99)^  99)4 

U,  S.  Steel  Corporation 58)4         58)4  58  59%         61)4  61)^ 

Preferred    121)4  121)4  121)4  1224  12234  122K. 

Wabash    20)4  204  20)^  20  20)^  20 

Preferred    52M  52  51  51^  524  51^ 

Extended  4s 78)4         78  78  78  78)4  78 

a  Price  per  share.     6  £  sterling,     c  Ex-dividend. 
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National  Banks. — Thojfollowing  information  regarding 
national  banks  is  from  the  office^of  the  Comptroller  of  the 
Currency,  Treasury  Department.  * 

APPLICATIONS  TO  CONVERT  INTO  NATIONAL  BANKS 
APPROVED. 

The  Farmers  State  Bank  of  Mobridge,  S.  D.,  Into  "The  First  National 
Bank   of   Mobriclge."     Capital,    $2.^,000. 

The  Bank  of  Danville,  Va.,  Into  "The  National  Bank  of  Danville." 
Capital.  $125,000. 

The  Banning  State  Bank,  Banning,  Cal.,  Into  "The  First  National  Bank 
of  Banning."     Capital,  $25,000. 

The  Citizens  State  Bank  of  Claremont,  California,  Into  "The  First 
National  Bank  of  Claremont."     Capital,  $25,000. 

The  Citizens  Bank  of  McCook,  Nebraska,  into  "The  Citizens  National 
Bank  of  McCook."     Capital,  $50,000. 

The  Iowa  .State  Bank,  Mount  .4yr,  Iowa,  Into  "The  First  National  Bank 
of  Mount  Ayr."     Capital,  $25,000. 

The  Commercial  State  Bank  of  Coleridge,  Neb.,  into  "The  First  National 
Bank  of  Coleridge."     Capital,  $30,000. 

The  Jerome  State  Banlv,  Ltd.,  Jerome,  Idaho,  into  "The  F'irst  National 
Bank  of  Jerome."     Capital,  $25,000. 

The  McCloud  Vallev  Bank,  McCloud,  Cal.,  Into  "The  McCloud  National 
Bank."     Capital,  $25,000. 

The  Bank  of  Fairmont,  Fairmont,  W.  Va.,  into  "The  National  Bank  of 
Fairmont."     Capital,  $200,000. 

The  Bank  of  Oxnard,  Cal.,  into  "The  First  National  Bank  of  Oxnard." 
Capital,  $250,000 

NATIONAL  BANKS   ORGANIZED. 
April  26  to  May  14. 
9,395 — The  Grand  Island  National  Bank,   Grand  Island,   Neb.     Capital- 
$100,000.     C.  C.   Hansen,  Pres.;    J.  W.  Thompson,  V.-P.:    E.  M- 
Brass,  2d  V.-P.;    G.  B.  Bell,  Cashier;   J.  R.  Alter  Jr.,  Asst.  Cashier. 
Conversion  of  The  Grand  Island  Banking  Co. 
9,396 — The  First  National  Bank  of  Columbus,   Mont.     Capital,  $25,000. 

J.   L.   Fraser,  Pres.;    Grant  S.   Irwin,  V.-P. 
9,397 — The  First  National  Bank  of  Frighton,  III.     Capital,  $25,000.      G. 
W.  Hiliiard,  Pres.;    Geo.  A.  Brown,  V.-P.;   Thos.  F.  Chamberlain, 

9,398 — The    Hopedale   National   Bank,    Hopedale,    HI.      Capital,    $50,000. 

Wm.  R.  Baldwin,  Pres.;   James  W.  Crabb,  V.-P.:   Joseph  Kreuter, 

Cashier;    Frank  B.  Shelton  and  Daniel  Crabb,  Asst.  Cashiers. 
9,399 — The  Nichols  National  Bank,  Nichols,  New  York.     Capital,  $25,000. 

Geo.  M.  Cady.  President;  C.  Bliven,  Vice-President;  J.  R.  Edsall, 

Cashier. 
9,400 — The  Minden  Exchange  National  Bank,  Minden,  Nebraska.    Capital. 

$50,000.     Fred.     R     Klngsley.     President;    George    P.     Kingsley, 

Vice-President;    Thad.    Robison,    Cashier;    Fred.    R.    Kingsley   Jr., 

Assistant  Cashier.     Conversion  of  the  Minden  Exchange  Bank. 
9,401 — The  First  National  Bank  of  Cannelton,  Indiana.     Capital,  $25,000. 

Albert   A.   May,   President;   A.  J.   Kirst.   Vice-President;  Chas.   E. 

Powell,  Cashier. 
9,402 — The  First  National  Bank  of  Bally.  Pennsylvania.     Capital,  $25,000. 

Geo.  W.  Melcher,  President;  Isaac  B.  Yeakel  and  Samuel  B.  Lat- 

shaw,  Vice-Presidents;  Wlllard  K.  Wise,  Cashier. 
9,403 — The  Continental  National  Bank  of  Salt  Lake  City,  Utah.    Capital, 

$250,000.     J.  E.  Cosgritr,  President;  W.  P.  Noble,  Vice-President; 

A.  H.  Peabody,  Assistant  Casliier. 
9.404 — The  Gate  City  National  Bank  of  Kansas  City,  Missouri.     Capital, 

$200,000.     J.    Phillip    Kanoky.    President;    J.    B.    Pollard,    Vice- 
President;   D.   M.   Pinkerton,  Cashier;  Solon  Toothaker,   Assistant 

Cashier.     Conversion  of  the  Gate  City  Bank. 
9,405 — The  Lake  Champlain  National  Bank  of  Westport,  N.  Y.     Capital, 

$25,000.     Ben  J.  Worman,  Pres.;    Frank  E.  Smith,  V.-P.;    Harry 

C.  Pattison,  Cashier. 
9,406— The  First  National  Bank  of  Gardner,  111.      Capital,  $25,000.      A.  G. 

Perry,  Pres.;   J.  C.  Lutz,  V.-P.;    F.  L.  Root.  Cashier. 
9,407 — The    Peoples    National    Bank    of    Rock    Hill,    So.    Caro.     Capital, 

$100,000.     T.   L.   Johnston,    Pres.;     Sidney   Friedheim   and  J.    B 

Johnson,   V.-Ps.;    C.   L.   Cobb,   Cashier;    John   R.   London,    Asst. 

Cashier. 
9,408 — The  Peoples  National  Bank  of  McLeansboro,  111.     Capital,  $35,000. 

W.  D.  .Sharpe,  Pres.;    G.  W    Hogan,  V.-P  ;    W.  T.  Miller,  Cashier; 

C.   E.   BiggerstafT,   Asst.  Cashier. 

EXPIRATION   OF   CHARTER. 
4,051 — The  Commercial  National  Bank  of  Salt  Lake  City,  Utah,  expired 

by  limitation  at  close  of  business  May  6  1909. 

VOLUNTARY  LIQUIDATIONS. 
6,916 — The  Blaekwell  National  Bank,   Blackwell,  Okla.,   March  17   1909. 
7,413 — The  First  National  Bank  of  McLean,  Tex.,  March  30  1909.  : 

5,436 — The  National  Bank  of  Commerce  of  Stillwater.  Okla.,  April  1  1909. 
5,372 — The  First  National  Bank  of  Dike,  Iowa.  April  5  1909. 
5,791 — The  Atoka  National  Bank,  Atoka,  Oklahoma,  March  31   1909. 
8,959 — The  First  National  Bank  of  Bogaiousa,  Louisiana.  April  5  1909. 
4,196 — The  German  National  Bank  of  Oshkosh.  Wisconsin,  April  fi  1909. 
6,061 — The  Farmers'  National  Bank  of  Ponca  City,  Oklahoma,  April  8  1909. 
5,379 — The  First  National  Bank  of  Duncan,  Oklahoma,  April  13  1909. 
7,359 — The  West  Virginia  National  Bank  of  Huntington,  West  Vlrgi   la, 

April   17   1909. 
7,444 — The  First  National  Bank  of  Tonkawa,  Okla.,  March  1  1P09. 
4,613 — The  Yankton  National  Bank,  Yankton.  S.  D.,  April  13  1909. 
6,254 — The  First  National  Bank  of  Wewoka,  Okla.,  April  13  1909. 
6,844 — The  Carmen  !\tetional  Bank,  Carmen,  Okla.,  April  19  1909. 
5,714 — The  First  National  Bank  of  Geneva,  Ala.,  May  1   1909. 
5,875 — The  Oklahoma  National  Bank  of  Shawnee,  Okla.,  May  1   1909. 
2,857 — The     Farmers'   National     Bank    of    West    Chester.     Pennsylvania, 

May  3   1909. 
6.024 — The  Childress  National  Bank,  Childress,  Texas,  May  8  1909. 
7,734 — The  American  National  Bank  of  Biucfield,  W.  Va.,  May  1   1909. 
7,442 — The  Merchants  &  Planters  National  Bank  of  Davis.  Okla.,  May  1 

1909. 
5,915 — The  Hobart  National  Bank,  Hobart,  Okla.,  March  19  1909. 

IN-OLVENT. 
2,266 — The   Union  National   Bank  of  Oakland,  California,  was  placed   in 

charge  of  a  Receiver  A-iril  14   1909. 
2,452 — The  Lititz  National  Bank,  Lititz,  Pa.,  was  placed  in  charge  of  a 

receiver   April   19   1909. 

STOCK  OF  MONEY  IN  THE  COUNTRY.— The  following 
table  .shows  the  general  stock  of  money  in  the  country  as  well 
as  the  holdings  by  the  Treasury,  and  the  amount  in  circula- 
tion, on  the  dates  given.  The  statement  for  May  1  1908  will 
be  found  in  our  issue  of  May  9  1908,  page  1141. 

stock  nj  Money  May  1  1909.   Money  in  ClTculalion- 

in  United           Held  in  May  1  May  1 

States.  Treasury. A  1909.  190H. 

$                         S  S  SI 

Gold  coin  and  bullion *I  ,649,489,542  193.501,336  609,289,.337  628  IfiS  888 

Gold  oertiflcate.sa 42,089,580  804,609,289  817'32ri'479 

Standard  silver  dollars 563.930,812  10.153,994  71,229,818  80,750  394 

Silver  certlflcaU'S. a 5,965.203  470,581,797  446,257  981 

.Subsidiary   silver 154,008,399  26,899,135  127,709,204  124  541100 

Treasury  notes  of  1890 4.329,000               8,481  4,320,519  5  139  265 

United  States  notes_ 346,681,016       5,902,751  340,778,265  330  231579 

National  bank  notes 687.408,227  25,263,392  662,144,835  647.878,355 

Total ___ 3,406,446,996  .309,783,872  3,096,663,124  3,086,294  101 

Population  of  the  United  State.s  !VIay  1  1909  estimated  .at  88,687,000;  circulation 
per  capita,  .S34  92. 

*  A  revised  estimate  by  the  Director  of  the  Mint  of  the  stock  of  gold  coin  was 
adopted  in  the  statement  for  Aug.  1  1907.     There  w.as  a  reduction  ot  .5135.000,000. 

a  For  redemption  of  outstanding  certificates  an  exact  equivalent  in  amount  of  the 
appropriate  kinds  of  money  is  held  In  the  Trea.sui-y,  and  is  not  included  in  the 
account  of  money  held  as  assets  ot  the  Government. 

d  This  statement  of  money  held  in  the  Treasury  as  assets  ot  the  Government  does 
not  Include  depo.sits  of  public  money  In  national  bank  depositaries  to  the  credit 
ot  the  Treasurer  of  the  Unltrd  States,  amoimtlns  to  .'^59, 381 ,047  48. 


GOVERNMENT  REVENUE  AND  EXPENDITURES.— 
Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
April.  From  previous  returns  we  obtain  the  figures  for  pre- 
vious months,  and  in  that  manner  complete  tlie  statement 
for  the  ten  months  of  the  fiscal  years  1907-08  and  1908-09. 
For  statement  of  April  1908,  see  issue  of  May  2:i  1908,  page 

i33J    I         RECEIPTS  AND  DISBURSEMENTS  (000s  omitted). 
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BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  &c.— We  give  below  tables  which 
show  all  the  monthly  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit.  The  statement  for  April  1908 
will  be  found  in  our  issue  for  May  23  1908,  page  1264. 


1908-09 


Apr.  30..- 

Meh.  31... 

Feb.  28... 

Jan.  30... 

Dec.  31... 

Nov.  30... 

Oct.  31... 
Sept.  30... 

Aug.  31... 

July  31... 

June  30--. 

May  29--. 


Bonds  and  Legal-Tenders 
on  Deposit  lor 
Bank  Circulation. 


Bonds. 


I       Legal- 
Teiulers. 


Circulation  Afloat   Vndtr 


Bonds. 


S 

653,901 
651,267 
640,769 
635.214 
631,318 
618,497 
632,624 
632,871 
631,607, 
629,432 
628,147, 
629,031, 


,910 
,130 
,140 
560 
790 
940 
850 
890 
490 
4  20 
130 
160 


34,243,657 
38.265,225 
42,696.715 
46.363.455 
48,281,960 
52,270,912 
39,065,637 
48,639,442 
59,339,115 
()6.72S,009 
75.0S3.400 
73.735,370 


653 
646 
635 
630 
628 
614 
626 
626 
625 
625 
623 
624 


,164.570 
,142,390 
,58H.885 
309.637 
786.205 
907,265 
779,3.50 
972,885 
986,993 
,i(;o.9S2 
250,517 
714,147 


Legal- 
Tenders. 


$ 

34,243,657 
.38.265.225 
42.696,715 
46,363.455 
48,281,960 
52.270.912 
39,065,637 
48,639,442 
59,339.115 

r)(i,/L's,ii(j9 

75,083.400 
73,735.370 


Total. 


087.408,227 
684.407,615 
678.285.600' 
676,673.092 
677,068,165 
067,178,177 
665,844.987 
675,612.327 
685,326.108 
(■>92,nS''8.991 
698.333,917 
698,449.517 


The  following  shows  the  amount  of  each  cla.ss  of  bonds^ 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  April  30. 


Bonds  on  Deposit 
AprU  30  1909. 


2%  Panama  Canal,  1916-1936 

4  % .  Loan  of  1925 

3%  .Loan  of  1908-1918 

2%,  Consols  1930 

2%,  Canal.  1918-1938 

3.65%,  District  of  Columbia,  1924. 

State.  City  and  Railroad  Bonds 

Hawaiian  Island  Bonds 

Philippine  Loan 

Porto  Rico 


Total  May  1  1909 053.901.910 


U.  S.  Bonds  Held  April  30  to  Secure — 


Bank         \PublicDeposits  Total 

Circulation.         in  Banks.  Held. 


$ 
45,406.180 
12.478.050 
13,842.860 
560.669.800 
21, .505. 020 


6.067.000 
4,698,700 
5.052.500 

35.433,800 
1,688,000 
1.540,000 

18,723,921 

771,000 

5.670,000 

519.000 


80.103,921 


51,473,180 

17,176,750 

18.895,360 

.596,103,600 

23,193,020 

1,540,000 

1,S,723,921 

771,000 

5,670,000 

519,000 


734,065,831 


The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  legal-tender  deposits  April  1  and 
May  1  and  their  increase  or  decrease  during  the  month  of 
April. 

National  Bank  Notes — Total  Afloat — 

Amount  afloat  April  1  1909 $684,407,615 

Net  amount  Issued  during  April- .- -.. --       3.000.612 

Amount  of  bank  notes  afloat  May  1  1909 3687.408,227 

Lcnal'tender  Notes — 

Amount  on  deposit  to  redeem  national  banls  notes  April  1  1909 $38,265,225 

Net  amount  of  bank  notes  redcem-'d  In  .■Vprii 4.021,568- 

Amount  on  deposit  to  redeem  national  bank  notes  May  1  1909 $34.243.65t 
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Auction  Sales. — Among  other  securities  the  following,  not 

regular! j'^  dealt  in  at  the  Board,  were  recently  sold  at  auctio  n. 

By  Messrs.  Adrian  H.  Muller  &  Son: 

Stochs. 
20  Mutual     Trust     Co.     of 

Westchester  Co,  .125  H-126 
40  Lawyers'     Title     Insur- 
ance &  Trust  Co 238  K 

50  Hroadway  Trust  Co 141 

29  Pacific  Bank.  N.  Y 237 'A 

100  J'acilie  Gas&151.Co.com.   43?^ 
10  N.Y.TrausportatlonCo., 

$20  each $4  per  sh. 

1  Eag-le  Warehouse  &  Stor- 
age Co 101 

1  Union  FciTy  Co 25 

1  United  Shoe  Machinery 

Corp..  pre!..  $25 $30  J^ 

1  United  Shoe  Mach.  Corp. 

com.   &  $7  50  scrip $59  M 

1  Celluloid  Co 131  H 

1  Albany  &  Hudson  RR. 

Co.,   common $17 

7  Mech.  &  Traders'  Banli. 
N.  Y.  (temp,  receipt)--   50 
25  New  Jersey  Zinc  Co._.382)^ 
20,500  UnitedCopperCo.com. 14-14  Vs 
711  United  Copper  Co.  pref-   40H 

10  Manhattan  Co 332% 

10  Corn  Kxcliangc  liank-_335 
50  Shadt)Olt  Mfg.   CO---$500  lot 
600  Greene  Gon.sol.  Gold  Co., 

$10  each $100  lot 


tStocks 
4,000  lU  Pa.so  Cons.Goid  M'g 
Co.,    $1    eacii.45>ic.   per 
200  Greene     Consol.     Silver 

Co.,    common $io    lot 

120  Union  Ferry  Co.  of  N.Y. 

&  Brooklyn 23 

10  Consol.  Nat. Bk. of  N.Y   141 
20  U.  S.  Title  Guar.  &  In- 
demnity Co 53 

10  Manliattan  Mortgage  Co. 

preferred    1 03 

5  Kmpire  State  Surety  Co. 110  yi 

190  American  Surety  Co 215 

2  Lawyers'      Mtge.      Co., 

rights  on 302 

185  Boonton     Rubber    Co., 

$50    each $5    per   sh. 

Bonds. 

$10,000  Terre  H.  &  Peoria  Rti. 
1st  cons.  5s,  guar.,  1942, 
M.   &  S 113M    & 

$20,000  Ohio  Copper  Co.  1st  6s, 
1917,  M.  &  S 85 

$1,000  Albany  &  Hudson  RR. 
Co.  Ists,  1943;  March  1908 
coupons  attaclied 41 

$10,000     Park     &    Tllford     6s, 

1936,  J.   &  D 95  &  Int. 


int. 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Railroads  (Steam). 

Alabama  Gt.  Southern,  ordinary  stock 

Atchison  Topeka  &  Santa  Fe,  common- - 

Atlantic  Coast  Line  HR..  common 

Boston  S:  Lowell 

Buff.  &  Stisq..  pref.  (guar.)  {No.  28) 

Calawissa ,  preferred  stocks 

Chesapeake  &  Ohio  (guar.).. 

Cliestnut  Hill  (quar.) 

Oin.  N.  O.  &  Texas  Pac.  pref.  (quar.)__ 
Clev.  &  Plttsb.,  orlg.  guar,  (quar.) 

Special  guar,  (quar.) 

Cripple  Creek  Central,  pref.  (qu.)  (No. 14) 

Mexican  Southern 

New  York  Phll.idelphia  &  Norfolk 

Norfolk  &  Western,  common 

North  Pennsylvania  (quar.) 

Pennsylvania 

Phila.  Germantown  &  Norrlstown  (quar.) 
Pittsburgh  Bessemer  &  Lake  Erie,  pret-- 
Sonthern  Pacific,  com.  (quar.)  {No.  11).. 

Preferred  (No.  10) 

Union  Pacific,  common  (guar.). 

Street  and  Electric  Railways. 

American  Railways  (quar.) _ 

Brooklyn  Rapid  Transit  (quar.) 

Columbus  (O.)  Ry.,  com.  (quar.)  (No.24) 

Grand  Rapids  Ry.,  common  (quar.) 

Kansas  City  Ry.  &  Liglit,  pref.  (quar.).. 
NashvUle  Railway  &  Light,  com.  (No.  1.) 

Northern  Ohio  Tr.  &  Light  (quar.) 

Rochester  Ry.  &  Light.,  pref.  (guar.) 

St.  Joseph  Ry.,  L..  H.  &  P..  com.  (quar.) 
Trust  Companies. 

■Central  (special  dloidend). 

Miscellaneous. 
-■Vdams  Express 

Extra   

Amalgamated  Copper  (quar.) 

American  Cotton  Oil.  pref 

American  Express  (quar.) 

American  Gas 

Associated  Merchants,  com.  (guar.) 

Common  (extra) 

American  Radiator,  common  (quar.) 

Amer.  Smelters  Securities,  pref.  A  (quar.) 

Preferred  B  (quar.)  (No.  16) 

Amer.  Sugar  Ret.,  com.  &  pref.  (quar.).. 
American  Tobacco,  common  (quar.) 

Common  (extra) 

Borden's  Condensed  Milk,  pref.  (quar.).. 
Butte  Electric  &  Power,  com.  (quar.)  (NoA9 

Butterick  Company  (quar.)_ 

•Calumet  &  Hecla  Mining  (guar.) 

Chicago  Telephone  (quar.) 

Consolidated  Gas  of  N.  Y.  (quar.) 

Crex  Carpet 

Extra   -. 

Diamond  Match  (quar.) 

Eastman  Kodak,  com.  (quar.) 

Common  (extra) 

Preferred  (quar.) 

Federal  Min.  &  Smell.,  pref.  (guar.) 

General  Asphalt,  pref.  (quar.)  (No.  8) 

General  Chemical,  common  (quar.) 

Oen eral  Eleclric  (guar.) 

Guggenheim  Exploration  (guar.)._ 

Internal.  Harvester,  pf.  (quar.)  (No.  9).. 
.Internat.  Smokeless  Poruy.&Chem. ,com.(qu.) 
Kings  Co.  Elec.  L.  &  P.  (quar.)  (No.  37) 
Laclede  Gas  Light,  com.  (guar.) 

Preferred 

Lansing  Fuel  &  Gas 

Lehigh  Coal  &  Navigation  (No.  123) 

Massachu-setts  Gas  Cos.,  preferred 

Mexican   Telegraph 

Michigan  State  Telephone,  com.  (quar.). 

Preferred  (auar.) 

National  Biscuit,  com.  (quar.)  (No.  43).. 

Preferred  (quar.)  (No.  45) 

National  Lead,  com.  (guar.)  (No.  22) 

Preferred   (quar.)   (No.  70) 

Niles-Bement-Pond,  common   (quar.) 

People's  Gas  Light  &  Coke  (quar.) 

Philadelphia  Electric 

Pressed  Steel  Car,  pref.  (quar.)  (No.  41). 
Quaker  Oats,  common  (quar.) 

Common  (extra) 

Preferred  (quar.) 

Quiney  Mining  (guar.) 

Railway  Steel  Spring,  pref.  (guar.) 

Sioss-Sheftield  Steel  &  Iron.  com.  (quar.) 

Standard  Oil  (quar.) 

United  Cigar  Manufacturers,  pref.  (quar.) 
U.  S.  Steel  Corp.,  com.  (qu.)  (No.  22).. 

Preferred  (quar.)  (No.  32). 

Utah  Copper  Co .  (guar. ) 

Waltham  Watch,  common 


Per 
Cent. 


2 

3 

$4 

I 

1 

iVi 

1 
1 


3 
3 
3 

i'A 
3J^ 

134 
1 

IVi 
1 

IJi 
I 
e  H 
IK 


$200 


When 
Payable 


June 

June 

July 

July 

June 

May 

June 

June 

June 

June 

June 

June 

May 

May 

June 

May 

May 

June 

June 

July 

July 

July 

June 
July 
June 
June 
June 
July 
June 
June 
June 


$2 

June 

$4 

June 

34 

Mav 

3 

June 

3 

July 

3 

June 

1« 

June 

Vi 

June 

IH 

June 

IK, 

June 

IM 

June 

1% 

July 

2H 

June 

5 

June 

\H 

June 

\y2 

July 

H 

June 

$6 

June 

2 

June 

1 

June 

2 

June 

H 

June 

2 

June 

2J4 

July 

5 

June 

13^ 

July 

1« 

June 

IK 

June 

1 

June 

$2 

July 

'2A 

July 

Wi 

June 

% 

July 

2 

June 

1J4 

June 

^Vj. 

June 

1 

July 

4 

May 

2 

June 

625 

June 

IH 

June 

134 

Aug. 

13^ 

July 

Wi 

Mav 

IH 

July 

IH 

June 

IH 

June 

1% 

May 

3 

June 

IH 

Mav 

134 

July 

H 

July 

IH 

May 

$1 

June 

I'M 

June 

IM 

Juno 

$9 

June 

1« 

June 

'A 

June 

154 

June 

50c. 

June 

134 

July 

June     15 


1 

1 

31 

1 

1 

1 

1 

1 

30 

1 

1 

2 

1 

1 

15 

1 

1 

22 

30 

15 

15 

15 

IS 

1 

1 

1 

15 

1 

1 

15 

1 

1 

1 

1 

15 

15 

1 

27 

1 

1 

I 

2 

15 

29 

1 

15 

21 

25 

15 

20 

15 

15 

31 

21 

21 

1 

15 

1 

30 

1 

30 

1 


Books  Closed. 
Days  Inclusive. 


Holders 
Holders 
June  23 
May  16 
Holders 
May  1 
Holders 
May  21 
May  17 
Holders 
Holders 
Holders 
May  14 
Holders 
Holders 
May  13 
Holders 
May  21 
Holders 


of  rec. 
o£  rec 

to 

to 
of  rec. 

to 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 
of  rec. 

to 
of  rec. 


June  1 
April  30 

July  11 
May  22 
May   25 

June  14 
June  3 
May  31 
May  10 
May  10 
May2()a 
May  27 
May  16 
May  29 
May  19 
May  5 
June  3 
May   15 


Holders 
Holders 

June  1 
Holders 
Holders 
Holders 
May  20 
Holders 
June  2 
Holders 
Holders 


of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 

to 
of  rec. 
of  rec. 


JuneSOa 
June  5a 

June  3 
June  9 
May  15 
May  15 
June  1 
June  19 

MaV'24 
May   15 


Holders  of  rec.  June     1 


May  18 
May  18 
Holders 
May  16 
Holders 
May  22 
Mav  27 
May  27 
June  24 
May  22 
May  22 
Holders 
Holders 
Holders 
June  6 
Holders 
Holders 
Holders 
June  27 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders. 
Holders 
Holders 
May  10 
Holders 
Holders 
June  19 
Holders 
Holders 
May  22 
June  9 
June  9 
Holders 
Holders 
May  16 
Holders 
May  16 
July  18 
Holders 
Holders 
June  12 
May  22 
June  13 
Holders 
Holders 
May  6 
Holders 
Holders 
Holders 
May  23 
June  9 
Holders 
Holders 
Holders 
June  II 
May  8 
June  19 
Holders 


to 

to 
of  rec. 

to 
of  rec. 

to 

to 

to 

to 

to 

to 
of  rec 
of  rec, 
of  rec 

to 
of  rec. 
of  rec 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec 
-of  rec. 
of  rec. 
of  rec. 

to 
of  rec 
of  rec 

to 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 
of  rec 

to 
of  rec 

to 

to 
of  rec 
of  rec 

to 

to 

to 
of  rec 
of  rec. 

to 
of  rec 
of  rec 
of  rec 

to 

to 
of  rec 
of  rec 
of  rec 

to 

to 

to 
of  rec 


May  31 

May  31 

,  April  22 

June  1 

May  29 

May  31 

June  1 

June  1 

June  30 

June  1 

June  1 

June  la 

May  15 

May  15 

June  15 

June  15 

May  15 

May  22 

June  30 

May  18a 

June  I 

June  I 

May  31 

,  June  1 

May  18 

June  1 

May  28 

May  3i 

,  May  24 

June  3 

July  1 

,  May  10 

June  19 

May  31 

June  15 

June  15 

,  June  15 

.  Apr  30 

May  31 

,  May  15 

June  1 

Aug.  2 

,  June28a 

.  MaylSa 

June  15 

May  25 

June  21 

.  May  I 

May  25a 

May  25 

.  July  3a 

.  July  3a 

.  MaylOa 

June  2 

June  21 

.  Mayl9a 

.  May  21 

.  Mav  25 

June  30 

June  I 

June  30 

.  June  10 


Statement  of  New  York  City  Clearing-Houae  Banka.— The 
(ietailed  statement  below  shows  the  condition  of  the  New 
York  Clearing- House  banks  for  the  wt'ek  ending  May  15. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  in  all  cases. 


a  Transfer   books  not  closed.     6  Payable  In 
■declared  %%  payableJSept.  15  and  14%  Dec. 


stock. 
15.     T 


d  Correction. 
Less  Income  tax. 


e  Also 


Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits. 

Re- 

00s    omitted. 

Average. 

Average. 

Average. 

Average. 

s've. 

$ 

S 

S 

$ 

S 

$ 

% 

Bank  of  N.  Y.. 

2,000,0 

3,408,4 

20,264,0 

3.767,0 

1  ,290,0 

18.659,0 

27"l 

Manhattan   Co. 

2,050,0 

3,567,7 

38,200,0 

9,08,S,() 

1,620,0 

44,700,0 

23.9 

Merchants' 

2,000,0 

1,605,2 

21.973,0 

4,331,0 

1,654,0 

23,897,0 

25.0 

Mechanics' 

3,000,0 

3,716,7 

33,809,0 

8,081,0 

1,337,0 

36,685,0 

26.6 

America 

1,500,0 

5,178,4 

28,022,5 

6,267,2 

1,865,1 

31,206,7 

26.0 

Phenix 

1,000,0 

657,2 

8,018,0 

1,. 544.0 

394,0 

7,506,0 

26.7 

City 

25,000,0 

27,789,9 

193,16«i  2 

45  418  1 

8,286,0 
2,120,1 

196,337,3 
28,610,6 

27.3 
20.2 

Chemical 

3,000,0 

5,972,7 

29,308,6 

5,334,4 

Merciiants'  Ex. 

600,0 

647,5 

7,675,7 

1,212,6 

830,0 

8,'232,9 

24.8 

Gallatin 

1,000,0 

2,403,4 

9,481,6 

1,202,1 

765,4 

7, .563,4 

26.0 

Butch.  &  Drov. 

300,0 

153,2 

2,303,1 

442,5 

133,1 

2,.328,5 

24.7 

Greenwich 

500,0 

755,1 

7,385,6 

1,760,7 

400,0 

8,432,1 

25.6 

Amer.  Exch 

5,000,0 

5,395,6 

31,111,7 

4,988,3 

1,643,5 

26.158,3 

26.6 

Commerce 

25,000,0 

15,474.0 

178,278,3 

28,344,2 

13,634,4 

166,302,0 

26.2 

Mercantile 

3,000,0 

2,648,4 

16,6.58,1 

2,127,3 

1,317,2 

12,959,2 

26.6 

Pacific    .- 

500,0 

864,8 

3,787,0 

799,3 

600,3 

3,881,2 

.33.4 

Chatham 

450,0 

1,015,0 

7,278,3 

1,202,4 

1,034,8 

8,039,1 

27.8 

People's 

200,0 

470,6 

1,944,2 

510,2 

119,4 

2, ,39 1.8 

26.5 

Hanover 

3,000,0 

10,612,6 

70,976,6 

14,329,0 

6,561,0 

83,5.59,2 

26.0 

Citizens'  Cent-. 

2,550,0 

1,400,9 

22,616.2 

5,647,9 

321,6 

22,810,2 

26.4 

Nassau 

500,0 

435,8 

6,712,5 

735,2 

793,8 

6.223,0 

24.5 

Market  &  Fult'n 

1,000,0 

1,621,4 

8,105,1 

1,325,0 

950,9 

8,330,6 

27.3 

Metropolitan  .. 

2,000,0 

1,309,7 

10,680,2 

2,406,7 

176,0 

10,404,4 

25.0 

Corn    Exchange 

3,000,0 

6.372,3 

44,333,0 

7,406,0 

6,650,0 

52,295,0 

25.0 

Imp.  &  Traders' 

1,500,0 

7,409,4 

26,548,7 

5,500,0 

1,727,0 

25,516,0 

28.3 

Park        

3,000,0 

9,681,4 

90,037,6 

24,939  0 

1  249  7 

103  116  8 

25  4 

Fast  River 

250,0 

103,9 

1,379,7 

268,4 

144,8 

1,.569,5 

25.7 

Fourth 

3,000,0 

3,284,7 

26,883,0 

5,149,0 

2,300,0 

28,843,0 

25.4 

Second  

1,000,0 

1,774,6 

11,728,0 

2,954,0 

212.0 

12,391,0 

25.5 

First 

10,000,0 

18.634,6 

116,902,0 

27,904  0 

1,383,3 

112  933  2 

•j.t;  Q 

Irving  Exch... 

2,000,0 

1,421,1 

19,231,1 

4,407,6 

1,106,1 

20!35li4  27.1 

Bowery    

250,0 

789,7 

3,369,8 

788,0 

62,0 

3,430,0  24.7 

N.  Y.  County- - 

500,0 

1,312,5 

7,881,2 

1,350,3 

676,1 

8.342.1  25.0 

German-Amer  _ 

750,0 

666,2 

4,066,3 

771,5 

221,1 

3,891,2  25.5 

Chase 

5,000,0 

6,254,4 

81,856,0 

20,652,0 

5,033,0 

94,072,0 

27.3 

Fifth  Avenue  .  - 

100,0 

2,178,6 

13,579,6 

2,915,0 

976.2 

15,248,2 

26.5 

German  Exch__ 

200,0 

867,6 

3,443,6 

365,6 

637,4 

4,053,1  24.7 

Germania 

200,0 

1,020,9 

4,836.7 

966,8 

498,6 

5,647, 5'25.9 

Lincoln  

1,000,0 

1,270,5 

14,944,1 

3,143,4 

941,5 

16,034,2 

26.4 

Garfield   

1,000,0 

1,144,5 

7.384,6 

1,754,3 

325,9 

7.475,9 

27.8 

Fifth 

250,0 

470,6 

3  202,2 

533  7 

321  8 

S  339  6 

9.5  fi 

Metropolis 

1,000,0 

2,020,2 

12,097,1 

897,2 

2,247,9 

12',387!4!25.3 

West  Side 

200,0 

1,087,3 

4,409,0 

1,028,0 

251.0 

4,910,0  26.0 

Seaboard 

1,000,0 

1,731,4 

19,169,0 

4,870,0 

1,922,0 

23,.561,0!28.8 

Liberty  

1,000,0 

2,676,2 

17,574,6 

3,698,3 

878,1 

17,575,6!26.0 

N.Y.  Prod.  Ex. 

1,000,0 

687,2 

7,932,4 

2,395,2 

2(53,4 

9,759,9  27.2 

State  

1,000,0 

810,3 

11,762,0 

3,601,0 

267,0 

14,9.86,0  25.7 

14th  Street 

1,000,0 

320,1 

5,006,7 

1,108,2 

494,3 

6,889, 4'27.2 

Copper  

2,000,0 

2,577,2 

24,666,6 

5,793,9 

468,3 

25,381,2|24.6 

Totals,  Average 

126,350,0 

172,318,9 

1340,678,6 

286,020,4 

77,901,7 

1397,216,7  26.0 

Actual   figures 

May  15_- 

1339,425,6 

290,050,7 

81,124,6 

1401 ,038,3  26.5 

On  the  basis  of  averages,  circulation  amounted  to  $49,121,300  and  United  States 
deposits  (Included  in  deposits)  to  $2,468,400;  actual  figures  May  15,  circulation, 
$49,342,100;  United  States  deposits,  .$2,415,700. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  May  15. 


Capital  as  of  April  28  . . . 

Surplus  as  of  April  28 

Loans  and  Investments., 
Change  from  last  week. 


Specie   

Change  from  last  week. 

Legai-tend's  &  bk.  notes. 
Change  from  last  week. 


Deposits   

Change  from  last  week. 


Reserve  on  deposits 

Change  from  last  week. 

P.  C.  reserve  to  deposits.. 
Precentage  last  week 


Slate  Banks 

in 

Greater  N.  Y 


25,975,000 

37,306,000 

298,831,500 
—2,1 '29, 500 

50,485,600 


Trust  Cos. 

in 

Greater  N.  Y. 


$ 
59,675,000 

173,921,500 

1,036,3.32,400 
—1,630,300 

116,783,900 


-H  1,352,800     —1,429,400 


25,912,100 
-1-102,100 

352,808,600 
—659,800 


13,068,800 
-1-119,000 

1,163,769,800 
—4,144,600 


101,893,500'     137,384,600 
-+-1,065,600;     —1,982,200 


29.4% 
29.0% 


17.0% 
17.2% 


State  Banks 

outside  of 

Greater  N.  Y. 


*8,563,000 

♦10,086,923 

82,814,900 
-J- 190,100 


Iriist  Cos. 

outside  of 

Greater  N.  Y. 


87,518,500 
-f  445.900 

19,078,200 
-f  285 ,600 

22.5% 
22.2% 


S 

*8. 025, 000 

*9, 807, 164 

128,208,600 
4-1,024,700 


136.803,200 
—585,100 

21,377,500 
—739,300 

16.1% 
16.6% 


-t-  Increase  over  last  week.     — Decrease  from  last  week.     *As  of  March  24. 

Note. — "Surplus"  Includes  all  undivided  profits.  "Reserve  on  deposits"  In- 
cludes, for  both  trust  companies  and  State  banks,  not  only  cash  Items  but  amounts 
due  from  reserve  agents.  Trust  companies  In  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  In  trust  and  not  payable  within 
thrty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre 
sented  by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  State 
of  New  York.  The  State  Banks  are  likewise  required  to  keep  a  reserve  varying 
according  to  location,  but  in  this  case  the  reserve  is  computed  on  the  whole  amount 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  State  of  New  York 

Reserve  Required  for  Trust  Companies  — Trust  Go's —  —State  Banks — 

and  Slate  Banks.  Total.        Of  Total  Of 

Reserve  which  Reserve     which 

Location —  Required.  In  Cash. Required,  in  Cash. 

Manhattan   Borough. 15%  15%  25%         15% 

Brooklyn  Borough  (without  branches  In  Manhat.)I5%  10%  20%         10% 

Other  Boroughs  (without  branches  In  Manhattan). 15%  10%  15%  7H% 

Any  Borough  with  branches  In  Manhattan. 15%  15%  25%         15% 

Elsewhere  In  State .10%  5%  15%  6% 

The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  t^e  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
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House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
eponding  item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

NEW   YORK   CITY   BANKS   AND   TRUST   COMPANIES. 


Week  ended  May  15. 

Clcar.-House 

Banks. 
ActualFlgures 

Clcar.-House 
Banks. 
Average. 

State  Banks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 

Total  o1  all 
Banks&  Trust 
Cos.  Average. 

Capital  as  of  April  28.. 

Surplus  as  ot  April  28.. 

Loans  and  investments 
Change  from  last  week 

Deposits 

Change  from  last  week 

Specie 

Change  from  last  week 

Legal-tenders 

I  Change  from  last  week 

Agg'rte  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos 

$ 
126,350,000 

172,318,900 

1,339,425,000 
—2,299,800 

1,401,038,300 
+  8,267,500 

290,050,700 
+  9,334,900 

"i?' 81,124,600 
+2,846,900 

371,175,.300 
+  12,181,800 

$ 
126,350,000 

172,318,900 

1,340.678,600 
-5,805,400 

1,397,216,700 
+  1,030,900 

286,020,400 
+  6,019,100 

77,901,700 
+  1,229,100 

363,922,100 

+  7,248,200 

$ 
69,700,000 

182,845,100 

1,123,971,000 
—1,056,900 

al,078, 577,600 
+  1,385,000 

123,280,600 
—1,058,200 

622,069,200 
+  581,900 

cl45,349.800 
■     —476,300 

27,408,100 
—1,246,300 

$ 
196,050,000 

355,164,000 

2,464,649,600 
—6,862,300 

2,475,794,300 
+2,416,500 

409,301,000 
+  4,900,900 

99,970,900 
+  1,811,000 

509,271,900 
+  6,771,900 

27,408,100 

f  Change  from  last  week 

—1,246,300 

Total  reserve 

'  Change  from  last  weex 
Percentage  to  deposits 

requiring   reserve 

Percentage  last  week 

371,175,300 
+  12,181,800 

26.53% 

2b.S2% 

363,922,100 
+  7,248,200 

26.08% 
25.58% 

172,757,900 
—1,722,600 

f     18.80% 
19.00% 

536,680,000 
+  5,525,600 

Surplus  reserve 

20,915,725 

14.617,925 

+  Increase  over  last  week.    —  Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  item  "Due  from  reserve  deposi- 
tories and  other  banks  and  trust  companies  in  New  York  City:"  with  this  item 
Included  deposits  amounted  to  $1,275,578,200,  a  decrease  of  $2,844,700  from 
last  week.  In  the  case  of  the  Clearlng-House  banks,  the  deposits  ire  "net"  both 
or  the  average  and  the  actual  figures,  b  Includes  bank  notes,  c  Of  this  amount 
State  banks  held  $15,497,100  and  trust  companies  $129,852,700. 

The  averages  of  the  New  York  Clearing- House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 

GREATER  NEW  YORK. 

We  omit  two  ciphers  in  all  these  figures. 


Week 

Loans  and 

Tot.  Money 

Entire  Res. 

Ended. 

Investments. 

Deposits. 

Specie. 

Legals. 

Holdings. 

on  Deposits 

$ 

$ 

S 

S 

S 

$ 

Mch.  27-- 

2,374,574,4 

2,376,562,8 

398,513,0 

102,165,3 

500,078,3 

524,943,1 

Aprll     3-- 

2,390,5.56,0 

2,392,819,3 

402,309,3 

98,420,2 

500,729,5 

525,774,0 

Aprll  10.  _ 

2.393,663  8 

2,388,047,2 

399.487,4 

97,977,4 

497,464.8 

524,745,7 

April  17.- 

2,413,389,0 

2,410,000,6 

401,378,5 

99,338,5 

500,717,0 

526,804.2 

April  24.. 

2,442,099,2 

2,443,452,8 

405,218,3 

98,047.7 

503,8li6,0 

530, .571, 4 

May       1.. 

2,452,951,1 

2,443,979,6 

404,948.3 

99,078.9 

504.027,2 

532,508,3 

May      8.. 

2,471,511,9 

2,473,377,8 

404.340,1 

98.159,9 

502,500,0 

531,154,4 

May    15.. 

2,464,649,6 

2,475.794,3 

409,301,0 

99,970,9 

,509,271,9 

536,680,0 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  May  15,  based  on  average  daily  results. 

We  omUtwo  ciphers  (00)  in  all  these  figures. 


Banks. 


N.   v.  City. 

Boroughs  of 
Man. lb  Brx. 
Wash.    H'ts 

Century  

Colonial 

Columbia  .. 
Fidelity  ... 

Jefter.son 

Mt.  MorrlS- 

Mutual 

Plaza  

23d  Ward 
Un.  Ex.  Nat 
Yorkville  .. 
Coal&I.Nat. 
New  Neth'd 
Bat.Pk.Nat. 
Aetna  Nat. 
Borough  of 

Borokli/n . 
Broadway  . 
Mfrs.'  Nat. 
Mechanics'. 
Nassau  Nat. 
Nat.  Clty.- 
North  side. 
.Jersey  City. 
First  Nat.. 
Hud. Co. Nat 
Third  Nat.. 

Hoboken. 
First  Nat.. 
Second  Nat. 


Capi- 
tal. 


$ 

100,0 
200,0 
400,0 
300,0 
200.0 
500,0 
250,0 
200,0 
100,0 
200,0 
1,000,0 
100,0 
500,0 
200,0 
200,0 
300,0 


200,0 
252,0 
1,000,0 
750,0 
300,0 
200,0 

400,0 
250,0 
200,0 

220,0 
125,0 


Sur- 
plus. 


Tot.  May  15  8,647,0 
Tot.  .May  8  8,647,0 
Tot.  May    1   8,947,0 


$ 

228,2 

149,6 

249,4 

439,7 

182,7 

684,2 

284,2 

318,7 

402.2 

93,8 
942.6 
439.9 
736,5 
241,5 
146,6 
308,5 


524,3 
780,5 
933,9 
927,4 
587.2 
141,8 

1,221,3 
718,2 
375,8 

611,4 
237,1 


Loans. 
Dtsc'ts 

and 
Invest- 
ments. 


Specie. 


12.907,2 
12,907,2 
13,247,9 


$ 

1,136,0 
1,409,5 
4,642,7 
5,634,0 
1,035,5 
3,254,0 
2,702,0 
4,052,0 
3,991,0 
1,737,3 
8,040,0 
3,648,2 
4,712,0 
1,942,0 
1,061,3 
1,914,4 


3,147,7 
5,580,3 
10,760,9 
6,566,0 
4,389,0 
1,581,0 

4,269,1 
2,643,1 
1,859,1 

2,916,2 
2,229,0 


96,913,3  7,699,0 
95,6.57,2  7,379,6 
99,261,71  7,614,9 


$ 
185,0 

27,3 
729,1 
645,0 

87,4 

7 

497,9 

30,5 

335,0 

1,57.2 

1.101,3 

52,9 
911,0 
245,0 
185,2 
402,6 


20,8 
600.7 
217,2 
309,0 
109,5 
140,6 

273,5 

169,1 

64,0 

124,4 
70,2 


Legal 
Tender 
and 
Bank 
Notes. 


$ 

45,0 
271,9 
.368,1 
617,0 

75,7 
456,6 

57,8 
693,5 
389,0 

49,0 

1,000,0 

739,9 

268,0 

81,0 

41,3 

34,2 


440,2 
128,8 
1,710,2 
595,0 
701,0 
79,7 

343,9 

.39,8 
114,7 

16,4 
64,0 


9,421,7 
8,903,7 
9,922,7 


Deposit  with — 


Clear- 
ing 
Agent. 


S 

413,0 
167,0 
452 
572,0 
112,4 
270,9 
374.7 
733.4 
748,0 
251,9 
237,0 
4.56,6 
718,0 
253,0 
101,5 
81,1 


1,029.0 

1,040.4 

936,0 

551,0 

341,2 

2,972,8 
314,4 

778,4 

132,9 
120,8 


14,456,7 
15,703.1 
15,420,0 


Other 

Banks 
&c. 


241,0 
910,5 


363,3 

83,8 
5,1 


1.50,0 

270,0 

25,0 


45,0 


263,5 
221,3 

178,4 

isi'o 

220,3 

2.461,0 

422,6 

58,6 

112,1 
347,8 


6,560,3 
6,022,7 
8,725,4 


Net 
Deposits. 


$ 
1,318,0 
2,052,6 
6,586,2 
6,901,0 
1.060,8 
3,691,0 
3,538,4 
5,053,7 
4,823,0 
2,031,8 
8,217,6 
4,908,8 
5,380,0 
2,1.57,0 
1,024,1 
1,716,6 


3,847,8 
6,476,4 
13,661,6 
6,595.0 
5.532.0 
2,107,5 

8,295,2 
2,791,1 
2,621,6 

2,469,2 
2,785,7 


117643,7 
116235,4 
122885,9 


Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing-House  banks  of  Boston  and 
Philadelphia. 


We  omit  two 

ciphers  (00)  in  all  these  figures 

Capital 

Banks. 

and 
Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

ClrcU' 
lation. 

Clearings. 

Boston. 

$ 

$ 

$ 

S 

$ 

S 

S 

Apr.  24.. 

41,790,0 

209,420,0 

28,541,0 

4,374,0 

281,613,0 

7,686.0 

160,646,7 

May     I.- 

41,790,0 

208,044,0 

28,804,0 

4,200,0 

273,771,0 

7,664,0 

170,890.1 

May     8.. 

41,790,0 

207,431,0 

28,401,0 

3,990,0 

267,361,0 

7,681,0 

175,796.6 

May  15.. 

41,790,0 

210,050,0 

28,070,0 

4, .307,0 

209,964.0 

7,612,0 

163,921,2 

Pbila. 

Apr.  24.- 

54,390,0 

2.57,377,0 

80,621,0 

310,958,0 

15,668,0 

134,204,0 

May    I.- 

54,390,0 

2,59,049,0 

78,551,0 

309,990,0 

15,593,0 

128,658,2 

May    8.- 

54,390,0 

259,935,0 

80,154,0 

313,756,0 

15,554,0 

141,201,6 

May  15-. 

54,390,0 

261.122,0 

82,704,0 

320,215,0 

15,512.0 

129,824,4 

a  Including  Government  deposits  and  the  item  "due  to  other  banks."     At  Boston 
Government  deposits  amounted  to  $737,000  on  May  15,  ."tgalnst  $723,000  on  May  8 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  May  15;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK 


For  week. 

Dry  Goods 

General  Merchandise 

Total •-..- 

Since  Jan.  1. 

Dry  Goods 

General  Merchandise 

Total  19  weeks... 


1909. 


$3,154,067 
13,662,947 


1908. 


$1,668,667 
11,769,017 


$16,817,014i  $13,437,684 

$65,809.1191  847.092,446 
258,423,430,  181,476,617 


$324,232, 549;$228,569,063 


1907. 


$3,523,354 
14,487,951 


$18,011,305 

$73,728,926 
274,653,049 


$348,381,975 


1906. 

$2,544,524 
11,119,047 


I 


$13,663,571 

$62,701,365 
221,431,524 


$284,132,889 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  15  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1909. 

1908. 

1907.        !        1906. 

For  the  week 

$13,586,759 
220,349,125 

$10,389,571      $6,456,067     $11,949,067 

Previously  reported.- 

248,641,263    237,980,950    224,069,502 

Total  19  weeks...   . 

$233,935,884 

$259,030,834 

$244,437,017  $236,018,569 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  May  15 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods 
in  1908  and  1907: 

EXPORTS  AND   IMPORTS  OF  SPECIE  AT  NEW   YORK. 


Gold. 

Exports. 

Imports. 

Week.     iSinceJan.l. 

Week. 

SinceJan.l. 

Great  Britain  ...   

$13,958,120 
9,484,493 

l,984',8i5 
2,000 

$2,434 
12,232 

"23'',573 

3,115 

24,053 

84,255 

$105,704 

France    

$896,000 

2,129,284 

350 

West  Indies 

2,000 

231,379 

Mexico   

209,850 

South  America 

900,000 

21,6.30,000 
30,145 

1,080,767 

All  other  countries 

1,037,740 

Total  1909.    

$1,798,000 

7,297,134 

1,000 

$844,120 
39,500 

$47,089,.573 

19.823,001 

1,863,446 

$15,937,406 

1,660,850 

5,015 

33,056 

981 
26,181 

$149,662 
635,423 
112,195 

$3,766 
1,667 

""7",7i4 
11,355 
15,868 
13,335 

$4,795,074 

Total  1908 

9,983,919 

Total  1907 

5.450,302 

Silver. 
Great   Britain... 

$111,394 

France    .-   . 

4,615 

(iermany -     .   .     

5,764 

West  Indies 

1,246 

35,426 

Mexico      

812,420 

South  America.-   

416,131 

All  other  countries 

365,043 

Total  1909 - 

$884,866 
519,196 
596.012 

$17,603,489 
15,416,414 
15,447,219 

853,705 

115,095 

9,410 

$1,750,793 

Total  1908 

1,224,040 

Total  1907- - 

713,835 

Of  the  above  imports  for  the  week  in  1909,  $23,510 
were  American  gold  coin  and  $6,328  American  silver  coin. 
Of  the  exports  during  the  same  time,  $902,000  were  Ameri- 
can gold  coin  and were  American  silver  coin. 


gattliltjjg  vend  ^iuaticial. 


We  shall   be   pleased    to  furnish   to  institutions  and  investors  copies 
of  our  special  circular  describing 
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Listed  upon  the  New  York  Stock  Exchange 

Spencer  Trask  &  Co^ 

WILLIAM  AND  PINE  STS..         -         -         NEW  YORK 
Branch  offices:   Chicaeo.  III.,  and  Albany,  N.  Y. 


Moffat   &   White 

Members  New  York  Stock  Exchange 

5  NASSAU  STREET.  HANOVER  BANK   BUILDING. 

DEALERS  IN   INVESTMENT  SECURITIES 

Commission  Orders  Executed  for  Cash  Only. 


Banking  and  Exchange  of  every 
description  In  connection   with 


IMPORTS  AND  EXPORTS 


International    Banking    Corporation 

NO.  60  WALL  STi^EET.   NEW   YORK 
Capital  &    Surplus,    .$6,500,000  Special  facilities  for  Travelers 

Branches  at  Home  and  Abroad.  in  all  parts  of  the  World. 
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1  >  Wall  Street,  Friday  Nujht,  May  21  1909. 

The  Money  Market  and  Financial  Situation. — Operations 
at  the  Stock  KxcliaiiRv  this  week  have  l)ccii  more  restricted 
than  of  late  and  very  generally  of  a  routine  or  professional 
type.  The  narrow  and  irregular  niov(>ment  of  prices 
suggests  that  a  point  of  equilibrium,  or  rest,  has  been  reached, 
and  that  future  developments  will  control  the  markets. 

The  agricultural  outlook  continues  to  be  a  hopeful  one, 
although  it  must  be  admitted  that  the  season  is  backward 
and  si)ring  seeding  is  late.  June  and  July  are  the  important 
months,  however,  and  one  might  be  regarded  as  hazardous 
who  would,  at  this  season,  stake  much  on  crop  prospects 
or  harvest  results.  The  beginning  of  what  may  become  a 
very  interesting  movement  is  one  of  the  important  events 
of  the  week.  We  refer  to  increased  dividend  rates  on  Chesa- 
peake &  Ohio  and  Atlantic  Coast  Line  shares.  Traffic  re- 
ports now  coming  in  indicate,  as  for  some  time  past,  a 
steadily  increasing  volume  of  business,  which,  if  continued, 
may  result  in  other  cases  of  enlarged  dividends. 

Bank  clearings  are,  as  is  well  known,  a  very  reliable  index 
of  trade  revival.  Last  week  they  showed  an  increase  of 
34%  for  the  whole  country.  This  week  the  percentage  is 
smaller,  but  it  is  substantial.  Gold  shipments  for  the  week 
amount  to  $7,750,000,  $3,500,000  of  which  went  to  Paris, 
$2,000,000  to  Holland  and  $2,250,000  to  Argentina. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1M%  to  2%.  To-day's  rates  on  call  were  1M@2%. 
Commercial  paper  quoted  at  3J4@33^%  for  60  to  90  day 
endorsements,  3J^@4%  for  prime  and  4  to  6  months'  single 
names . 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £368,243  and  the  percentage 
of  reserve  to  liabilities  w'as  49.05,  against  49.20  last  week. 

The  rate  of  discount  remains  unchanged  at  2}4%,  as  fixed 
April  1 .  The  Bank  of  France  shows  an  increase  of  17 ,850,000 
francs  gold  and  a  decrease  of  1,950,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts.. 

Circulation 

Net  deposits 

U.  S.  dep.  (Incl.  above) 

Specie   

Legal  tenders 


Reserve  held 

25%  of  deposits- 


Surplus  reserve 

Surplus  excl.  U.S.  dep. 


1909. 

Averages  for 

week  ending 

May  15. 


$ 

126,350,000 

172,.318,900 

1,340,678,000 

49,121,300 

1,397,216,700 

2,468,400 

286,020,400 

77,901,700 

363,922,100 
349,304,175 


14,617,925 
15,235,025 


Diflerences 

Irom 

previous  week 


S 


Dec, 
Dec. 
Inc. 
Inc. 
Inc. 
Inc. 

Inc. 
Inc. 


5,805,400 
57,700 

1,030,900 
64,800 

6,019,100 

1,229,100 

7,248,200 
257,725 


Inc. 
Inc. 


6,990,475 
7,006,675 


1908. 

Averages  for 

week  ending 

May  16. 


124,350,000 

159,984,000 

1,201,120,000 

57,200,200 

1,270,220,000 

31,698,400 

.313,980,500 

69,681,900 

383,662,400 
319,055,150 


64,607,250 
72,531,850 


1907. 

Averai/es  for 

week  ending 

Mail  IS. 

S 

129,100,000 

160,414,500 

1,124,808,700 

50,440,400 

1,106,100,900 

31,057,000 

215,060,200 

72,937,700 

287,997,900 
276,625,225 


11,472,675 
19,380,925 


Note. — Tlie  Clearlng-House  now  issues  a  statement  weekly  showing  the  total 
ot  the  actual  figures  on  ,Saturday  morning.  These  figures,  together  with  the  returns 
of  sep.arate  banks,  also  the  summary  issued  by  the  State  Banking  Department 
showing  the  condition  ot  State  b,Tnks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  preceding  page. 

Foreign  Exchange. — The  market  was  dull  with  a  firm 
undertone  throughout  the  week,  influenced  by  a  scarcity  of 
bills,  which  compelled  exports  of  gold  in  lieu  of  exchange. 
Shipments  of  the  metal  were  $7,750,000,  of  which  $3,500,000 
went  to  Paris,  $2,000,000  to  Holland  and  $2,250,000  to 
Argentina. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  87  for  sixty-day  and  4  88^^  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8635 @ 
4  8645  for  long,  4  8770@4  8775  for  short  and  4  8795 (oJ4  88 
for  cables.  Commercial  on  banks  4  86@4  8610  and  docu- 
ments for  payment  4  85i4(g54  86.  Cotton  for  payment 
4  85H@4  855/^,  cotton  for  acceptance  4  86@4  8610  and 
grain  for  payment  4  85%@4  86. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  \Q%d@5  10,%  for  long  and  5  \bYp.h@5  15 Hd  for 
short.  Germany  bankers'  marks  were  95J^@95  3-16  for 
long  and  95^@95  7-16d  for  short.  Amsterdam  bankers' 
guilders  were  39(3j40  for  short. 

Exchange  at  Paris  on  London  25f.  16  3^c.;  week's  range 
25f.  163^c.  high  and  25f.  15c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Lonj- 


Sterling ,  Aclital- 

High 18640       @  4  864514  8780 

Low 4  S625       ®  4S630|4  8770 

Paris  Bankers'  Francs — 

High 5  lOKa     (a(  5  16"^|5  15Ha 

Low 5  17H       @  ol6H\ol6^Ad 

Germant/  Bankers'  Marks — 

High .fioH  @         95  3-10195  7-16 

Low 94%  @  95      \95% 

Amsterdam  Bankers'  Guilders — 

High 140  00 

Low 14039 


-Short- 

(5), 
@ 

@ 


4  878514  8805 
4  877514  8795 


5  155-1 1 
5  155^1 


-Cables- 
@ 


4  8810 

4  88 


O. 
@ 

&. 
CA 


95'-.         I 
95  7-16di 

42  001 
40  40| 


Less: 

Plus: 


r   1-16  of  1%. 

k  1-16  of  1%. 


d  1-32  of  lef . 
1-32  of  1%. 


7i3-32  of  1%. 
!/3-32  0'  1%. 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  selling  75c.  per  $1,000 
premium.  Charleston  .selling  $1  per  $1,000  premium.  New 
Orleans  bank  75c.  per  $1,000  discount;  commercial  $1  per 
$1,000  discount.     Chicago   35c.   per  $1,000  premium.     St. 


Louis  45c,  per  $1,000  premium,  San  Francisco  50c.  per 
$1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Hoard  are  limited  to  $10,000  Virginia  Os  deferred  trust  re- 
ceipts  at   45.  A^ 

The  market  for  railway  and  industrial  bonds  has  not  main- 
tained the  activity  and  breadth  which  characterized  it  last 
week.  On  at  least  two  days  the  transactions  have  aggre- 
gated less  than  $4,000,000  par  value,  and  included  a  mUch 
smaller  number  of  issues  than  heretofore.  Fluctuations 
have,  moreover,  been  narrow  and  unimportant. 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  are  limited  to  $4,000  4s  coup.,  1925,  at  121.  The 
following  are  the  daily  closing  quotations;  for  yearly  range 
see  third  page  following. 


Interest 
Periods 


1930 
1930 
1908- 
1908- 
1908- 
1925 
1925 
1936 
1938. 


registered 

_  _ coupon 

18 registered 

18 coupon 

18 small  coupon 

registered 

coupon 

Panama  Canal  regis 
Panama  Canal  regis 


Q— ,I.'in 
Q— Jan 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Feb 
Q— Nov 


May 
15 


*102 

*100 

*119 

*120J. 

*101 

*101 


May 

May 

May 

May 

May 

17 

18 

19 

20 

21 

*101H 

*uni4 

*101i-^ 

*101'.^ 

*101J^ 

*101'K 

*  101 34 

*10f54 

*101-H' 

*101Ji 

*101}^ 

*101>^ 

*101i,^ 

*101i^ 

*101J^ 

*102 

*102 

*102 

*102 

♦  102 

*100 

*100 

*100 

*100 

*100 

*119 

*119 

*119 

*1I9 

*I19 

*121 

*121 

*121 

*121 

121 

*101 

*101 

*101 

*101 

*101 

*101 

*101 

*101 

*101 

*101 

*  This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  been  less  active  than  for  some  time  past,  the  transactions 
on  one  or  two  days  barely  reaching  500,000  shares.  Prices 
have  moved  within  a  relatively  narrow  range,  although 
during  an  upward  spurt  on  Thursday  several  new  high 
records  were  made.  Included  in  the  latter  are  Reading, 
Southern  Pacific,  Chesapeake  &  Ohio,  General  Electric  ancl 
United  States  Steel  common.  The  market  as  a  whole  has, 
however,  shown  a  tendency  to  weakness,  and  as  a  result 
about  three-quarters  of  the  active  list  shows  a  net  loss. 

Besides  the  stocks  mentioned  there  have  been  few  excep- 
tional features.  Western  Maryland  lost  6  points  of  its  recent 
advance.  Delaware  &  Hudson  is  5  points  lower  than  last 
week.  New  York  Central  declined  2}4  points,  one  of  which  it 
has  regainetl,  and  the  Rock  Island  issues  have  been  weak. 

Industrial  stocks  have  continued  in  favor.  American  Beet 
Sugar  has  been  unusually  active  at  the  highest  ciuotation  of 
the  year  and  Steel  common,  in  which  the  transactions  have 
been  on  a  very  large  scale,  sold  higher  than  ever  before  in  its 
history.  On  the  other  hand,  Consolidated  Gas  has  lost  over 
3  points  of  its  recent  advance  and  the  copper  stocks  have 
I)een  weak,  notwithstanding  a  further  advance  in  the  metal. 

For  daily  volume  of  business  see  page  1305. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  May  21. 


Sales 

for 

Week. 


American  Teleg  &  Cable 
Colorado  Fuel  &  Iron,  pt 
Evansv  &  Terre  H,  pref! 
General  Chemical,  pref.. 

Homestake  Mining 

Kanawha  &  Michigan 

Keokuk  &  Des  Moines.. | 
Lake  Shore  &  Mich  Sou. 
North  Ohio  Trac  <fe  Lt.. 

Ontario  Silver  Mining i 

RR  Securities — 111  Centi 

stock  trust  certificates 
St  L  &  S  F— C  &  E  ml 

new  stock  trust  certs. 
Sears,  Roebuck  &  Co..pf. 
United  Cigar  Mfrs,  pref.; 
Vulcan  Detinning i 

Preferred 

Wisconsin  Central,  pref. 


Range  for  Week. 


Lowest. 


50    77  H 
100   75 

731  83 
290;i026.^ 

35'  92% 
200i  42 
200i  6 
100.320 
700]  26 
320|     4% 


Highest. 


May  15 
May  19 
May  20 
May  21 
May  18 
May  21 
May  20 
May  20 
May  19 
May  17 


775i 

75 

83 
103  H 

93 

42 

6 

320 

261-^ 
5 


50   931^  May  18 

lOl  68«i  May  15 
75'n4?^  May  20 
100  110  May  18 
140  9'4  M!iy  18 
355!  55  May  18 
100   90%  May  19 


May  15 
May  19 
May  20 
May  20 
May  18 
May  21 
May  20 
May  20 
May  15 
May  17 


93H  May  18 


68  « 
115'4 
110 
9H 

56 

90^8 


May  15 
May  21 
May  18 
May  18 
May  18 
May  19 


Range  since  Jan.  1. 


Lowest. 


75 
67 
83 
98H 
87 
42 
5 
300 

3M 


Feb 
Mch 
May 
Jan 
Jan 
May 
Mch 
May 
April 
April 


Highest. 


78 

75 

85 
1031^ 

94  >4 

42 

8 

320 

27 

0% 


88;^     Jan 


62i4 
101 
99 
6 
45 
69H 


Feb 
Jan 
Feb 

May 
April 

May 
Jan 

May 

May 
Jan 


93  H    May 


Apr 
Jan 
Jan 
Feb 
Jan 
Jan 


70 
110 

9'/4 

57 
905i 


.April 
May 
May 
May 
May 
May 


Outside  Market. — Business  in  "curb"  securities  has  been 
irregular  and  in  diminishing  volume  this  week,  with  a  sagging 
tendency  to  prices.  Nevada  Consolidated  was  con.spicuous, 
advancing  from  22 5^  to  23^4  and  dropping  to  23.  To-day  it 
broke  to  21^  and  recovered  to  22  J^.  United  Copper  com- 
mon was  also  prominent,  moving  down  from  133^  to  11  j?-^  and 
ending  the  week  at  12.  Butte  Coalition  ro.se  from  26  to  26 M 
and  declined  to  25%.  Cumberland  Ely  ran  down  from 
8  5-16  to  7  15-16  and  ends  the  week  at  8I4.  First  National 
eased  off  from  6}4  to  ^H  '■^^^  advanced  to  5  1,5-16.  Greene 
Cananea  went  up  from  10%  to  10J4  and  down  to  H)}4-  Gold- 
field  Consolidated,  after  fluctuating  between  7  9-16  and 
7  15-16,  sold  up  to-day  to  8  .3-16,  closing  at  8.  Nipissing 
declined  from  103^  to  10%  and  improved  to  lOJ^.  Among 
indu.strials.  International  Salt  continued  in  demand,  going 
down  from  19^^  to  17,  but  then  jumping  to  20.  Afterward 
it  yielded  a  point  to  19  and  to-day  was  traded  in  up  to  19^. 
United  Cigar  common,  after  a  substantial  advance  from  69% 
to  7414,  fell  off  to  71)^,  and  sold  up  finally  to  73.  Standard 
Milling  preferred  opened  the  week  at  58  and  clo.sed  at  the 
.same  figure,  transactions  taking  place  up  to  59%  and  as  low 
as  57  3/2-  Standard  Oil  gained  6  points  to  682,  selling  to- 
day down  to  670,  ex-dividend.  In  bonds,  International 
Salt  5s  scored  a  sub.stantial  gain,  going  from  59  to  63%,  the 
clo.se  to-day  being  at  63%.  Jones  &  Laughlin  5s  were 
heavily  traded  in  up  from  99  >^  to  100%  and  down  finally  to 
99  15-16.  Kansas  City  Southern  5s  "w.  i."  declined  from  103 
to  102%  and  recovered  to  102-^^.  Tidewater  6%  notes  were 
traded  in  down  from  103  to  102  J/g.  We.stern  Pacific  .5s  de- 
clined from  d7J4  to  97. 

Outside  quotations  will  be  found  on  page  1305. 


New  York  Stock  Exchange— Stock  Record,  Daily,  Weekly  and  Yearly 


OCCUFYIN<;    TWO     i'a«;ks 


STOCKS— HIGHEST  AND  LOWEST  SALH  PRICKS 


Sn'urany         Monday  Tuesday        Wednesday      Thursday  Friday 

May  15  May  17  May  18  May  19  May  21).         May  21. 


109 
♦10418 
127 
114r>s 
*94 

7918 
17934 
*66 
*29(l 
TfiU 
70 
*75 

434 

*fi4 

28 

§7l8 

15038 

*1631'> 

182 
*217 
*153 
*165 
*6 
16 
*73 
*101l2 
*64l4 
§8312 

81 
198 
*605 
50 
87 
*56l2 
*17 
*31 
3334 
51 
421- 
14534 
72S8 

*6i" 
* 

*97 

*89 

1471 1 
I6I4 
45I4 

532I2 

*57l2 

*78 
47I4 
731 2 
241s 

*52 

*63 

139 

147 

*26 

*57 

*S7 

13518 
*148 
4234 

*73 
74I0 
*129 

solo 

23I2 
131 

§543s 

*9G 

*S0 
*170l2 
49I4 
91 

*851'' 

1451s 

*96 

*98 

*96 

1341j 

91 

*11G12 

15718 

921'. 

*102l" 

32^8 

701. 

*7() 
40 
2434 
GII2 

12134 

I24I" 
303, 
691' 
343g 
31 
10 
6O34 
69 
*104 

1883x 

*96l2 

*35l2 

*54 
1934 
501" 

25''; 
*lll2 
*22l2 

1258 
>:58 
*S9 


ingsg 

1041'> 

127 
11 458 

95 

7934 
1801 

(i:v".j 
29S 

78.\ 

7OI4 

77 
5 

60 

28 
7l8 
15078 
160 
1S2 
227 
160 
175 
6l8 

16 

74I4 
106 

041 

y3i2 

SI 
19812 
€60 

SOU 

87 

5Hl2 

I7I2 

32 

3418 

52 

42I2 
146 

72-% 


90 

107 
901 2 

I47I4 
161 
4534 
32I2 
691 
79 
47I2 
7334 
24l8 

66 
139 
147 

31 

59 

90 
136 
150 

4278 

74 

7434 
135 

503, 

23?» 
I3II2 

5438 
105 

84 
174 

407s 

9II4 

88 
14534 

98 
105 
100 
134'\s 

91 
120 
158 

92*2 
IO4I2 

331s 

71 

71 

461- 

247s 

6 134 
122 
1241'' 

31 

091  ■> 

3438 

3212 

10 

5034 

()9^<^ 
107 
189 

9078 

38 

56 

1934 

503j 

27  ■ 

I2I4 

25 

12-g 

59 

SOU 


10S->s 
IO4I4 
127 
II4I2 
*94 
7834 
180 
*66l2 
*290 
7838 
6934 
+76 
434 
64 
*27 

678 
150 
*163 
182 
.^216 
*153 
*165 
61  ■> 
1634 
74 
*1011'> 
64I4 
84 
*S0 
19634 
*640 
4834 
87 
*56 
*17 
3II2 
32I2 
501  •) 
41 
145 

7II2 
*15l4 

61 
*83l2 

"90' 

14612 

1618 

44I4 
432 
*57l2 
*7S 

46S8 

7338 
*24 
*52 

65 
13834 
147 
*26 

58 

^87 

135 

3150 

4238 

731 2 

733, 
*12y 
*51 

23I2 
I3OI2 
*54 
*96 
*S0 
*1701'> 

49 

91 

87I2 
1447s 

94 
*98 
*96 
13418 

9II2 

•iai(ii2 

l.'C!4 

*92 

IO3I4 

32 

7OI2 
*69 

•-6I4 

25 

611> 

I2II4 

M241" 

3018 

69 

3378 

30 
978 

51 

6912 
*105 
1877s 

97 
-36l2 
*54l4 

1978 

49I2 

2'>'',s 

*lll2 

*23 

*121'' 

68  " 

891-. 


109% 
1041 
127 
115 

95 

7934 
180-.S 

6884 
29" 

79I4 

70 

77 
5 

64 

29I2 
7l8 
151 
165 
183 
227 
160 
175 
51 

1634 

74 
106 

64I4 

84I4 

81 

I98I4 
660 

5018 

871; 

581  ■> 

l,-l2 

3II2 

34 

Sl^s 

42 
14638 

72I2 

1618 

51 

90 

¥0' 
147 

I6I2 

4534 

32 

5812 

79 

471 

737^ 

251  •> 

53 1" 

05 
139 
147 

32 

58I4 

90 
135 
150 

4278 

737s 

74I2 
135 

5II2 

2334 
I3II2 

54 1 2 
105 

84 
17212 

49 

9II4 

87I2 
14578 

94 
105 
100 
134''s 

9II2 
120 
1577v 

931  •> 
IO3I4 

33l8 

711-' 

71 

4OI4 

25 

6II2 
12218 
12(il'> 

3078 

691  ■> 

341s 

3134 

10 

5114 

695s 
106 
I89I4 

97 

38 

5,';l4 

2018 

2734 

12 

25 

14 

6OI1 

903, 


10812 
10412 

127 
11458 

931 2 

7834 
180 
*66 
291 

78I4 

70 

*75 

5 

*55 

*27 

*67s 

14934 

*163 

18212 
*216 
*153 
*165 

*434 
*14 
*73 
*101l2 

6412 

84 

8O34 
196 
*640 

4838 

87 
*56 
*17 
*31 

3234 

50 

40 
145'  I 

7184 
*15l4 

51 
*83 
*97 
*89 
146I4 

16 

44I4 

3234 

5734 
*78 

46I4 

73I8 

24 

*52 

*66 

13812 

*145 

27 

5734 
-:-57 
13518 
149 

42I4 

73=8 

731 2 
*129 

5II2 

233s 
I3OI4 

54 

*96 

*80 

*170l2 

4834 

9078 
*85l2 
I45I8 

95 
*98 
100 
13334 
*917s 

*n6 

15578 

*aoi2 

103 
3134 

701  ■> 

*(i91o 
45 
243s 
6OI4 

12118 

125 
2978 
69I4 
3334 
28 
♦SI' 
511  •> 
6938 
*105 

1875s 
96l2 

*36 
54I2 
1938 
493)j 

23-4 
111.. 

*22I" 
*1234 

5912 

90I.i 


IO9I4 

10434 

127 

11434 
93I2 
79I2 

180 
68S4 

294 
7934 
701.1 
77 
6 
65 
291'> 
7 

151 

1641-) 

IS3I4 

227 

160 

175 
.51 2 
1558 
76 

106 
6412 
84 
81 

19734 

660 
49I4 
S7I4 
oSlo 
I7I2 
3II2 
335s 
5034 
4I<"8 

145I" 

72 

1618 

51 

90 
107 

90 
14G78 

I6I4 

4538 

3234 
5734 

7P1') 

47" 

73I4 

24 

531? 

67 
13812 
150 

27 

5734 

90 
13C5s 
149 

425s 

73'>s 
74I0 

135 
511" 
2358 

I3II4 
54 

105 
84 

172 
49 
91 
90 

14538 
95 

105 

100 

13418 
921" 

120 

1.58 
93I2 

103 
327s 
7II4 
701; 
45I2 
2518 
6I34 

122 

125 
301" 
691" 
3,"3j 
3034 
11 
611" 
693g 

106 

1891s 
971.1 
37I-1 
.541 2 

igsj 

50 

2v34 

ll'S 

25 

I4I4 

6034 

911" 


10834 
10434 

*126 
11458 
*931" 
787s 
180 
*66 

>290 
7878 

695s 
* 

434 

*55 

*27 

7 

15018 

*163 

18212 
*217 
*153 
*165 
*5l4 
*15 
*73 
*101 
65I4 
S37s 
81 
I97I2 
*640 
49I4 
*87l4 
*56 
*17 
*3138 

3314 

6038 
41 
145 
7134 

*15l4 
*501s 
*83 
*97 


IIOI4 

10478 

1281s 

1151s 
941 2 
795s 

I8034 
6884 

297 
80 
70! 
771 
5 
65 
29I2 
7 

151 

1641 

1821 

227 

160 

175 
534 
17 
731 

104 
65I4 
8378 
81 

19812 

660 
5OI4 
871" 
581" 
I7I2 
32 
34 
513s 
41 

146 
73I4 
16l8 

'90" 
107 


14614  I47I4 

1618 

I6I2 

4434 

4.51 " 

32S4 

3234 

5734 

5V's 

*78 

791" 

461s 

47I4 

73I2 

7334 

25 

25 

51 

51 

65 

65 

13834  13958 

147 

147 

*26 

30 

57I4 

57I2 

*85 

89 

136 

1365s 

149 

149 

42I4 

427s 

*73 

7334 

741s 

761s 

*129 

136 

*52 

63 

24 

243, 

130 

I3II4 

*50 

00 

*96 

105 

83l2 

8,31" 

17034  17034 

4834 

491s 

907s 

9II4 

*s.=;i" 

90 

14,5l8  14558 

95I4 

97 

*98 

105 

§97Is 

100 

133/s 

1361s 

92 

92I9 

*116 

120 

157 

15S34 

*90!" 

921" 

103 

103 

323s 

33!s 

7034 

7138 

*69l2 

71 

453i 

457r 

251s 

2Vh 

6158 

64 

122 

123 

I2.5I" 

12534 

3OI4 

31 

6958 

70 

34 

34I4 

29I2 

315s 

858 

S'Js 

51 

63I4 

691" 

0934 

*105 

106 

18858 

1901s 

9658 

960s 

*36l4 

3734 

*54 

.'),S 

I9I2 

1«34 

60 

61''s 

2338 

25 

*lll2 

12 

24I4 

247s 

13 

133, 

69 

593, 

91 

911" 

10S7s 

10478 

128 

II4I2 

*94 

7834 
18018 
*06 
295 

7834 

70 
* 

*478 
*55 
*27 

*67s 

I5OI4 

*163l2 

182 

*218 

*155 

*165 

5I2 

1558 

73 
*101 

()6 
*83 

81 

195 

*640 

50 

87I2 
*5G 

I7I3 
*313s 

33I8 

50 

401" 
14538 

72I2 


1101s 
10478 
I29I2 
11535 

941 

795s 
lS07s 

6834 
295 

8OI4 

7034 

77I2 
5 

641" 

291" 
7I4 
15134 
165 
18234 
227 
160 
175 
6 

1553 

73 
104 

65I4 

84 

81 
198 
660 

60 

S778 

581; 

171s 

32 

34l8 

5II4 

4II4 
1461" 

73 


*61l2 

*83 

*97 

*S9 

1461" 
16 
447s 
325s 
58I4 

*78 
461" 
73I8 
25 

*51 

*64 

I39I4 
*146 

*26 
57I2 

*87 

I36I4 

149 
42I4 
7234 
74I4 
§1.30 
53 
25 

12934 

*50 

*96 

*82 
§17012 
4834 
90 

>;.s5i" 
14412 

961" 
*100 
*100 

1341" 

92I4 

+  II6I2 

157 

*901" 

100 
3178 
7OI2 

*6yl2 
45 
25I2 
631s 

1223s 

126 
3OI4 
69I2 
34 
2(,34 
*9 
527, 
(■.934 

3041" 

18838 
97 
36!" 

*54 
I'iSj 
5018 
215s 
III2 
2478 

1312 

59 

91!  ( 


90 
107 

90 
14778 

16!4 

45I4 

33I2 

5918 

79 

47I2 

735s 

25 

64 

65 
14038 
148 

28 

6758 

90 
I36I4 
149 

425s 

73 

751s 
130 

531" 

25I2 
I3II4 

55 
105 

84 
171 

4918 

91 

90 
14(i38 

9734 
110 
105 
I35I2 

92I4 
120 
15934 

921" 
102 

33 

7118 

71 

45 

261" 

645,< 
124!" 
1267s 

3II4 

G97s 

3414 

31 

10 

53I" 

70 

in43j 

1905s 
97 
361" 
55 
20 
515s 
25 
III2 
247s 
1334 
691" 
915,s 


10878 
*  10434 
I27I2 
II4I2 
*94 

7S5s 
17958 
*06 
296 

7812 

70 
*73l2 
434 
*55 
*27 

71s 
15038 

+16312 

182 
*218 
*153 
*1G5 
534 
I5I2 
*72 
*101 
65 
*83 
*80 
I94I2 
*630 
49 
*87 
*55 
*17 
*31 
33I4 
50 
*40 
1453s 
721" 


10934 

105 

I28I2 

115 

941 

79 
180 

6884 
295 

7958 

70 

77I2 
5 

05 

29I2 
71 
ISIU 
165 
18212 
227 
160 
176 
534 

I5I2 

73 
106 

65I2 

84 

81 
19612 
640 

4934 

88 

581" 

I7I2 

32 

335s 

50!" 

41 
14619 

73 


*521" 

*83 

*97 
90 
§14612 
1618 
451" 
327^ 
6884 

*78 
4658 
73I2 

*24 

*51 

*63 

139 

147 

*26 
57I2 

*87 

*135 

*148 

42 

*72 
74!s 
§128 
53I2 
255s 

13(lls 

*50 

*96 

*80 

171 
4834 
901,1 

*S51" 

14434 
97I" 

100 
*100 

13412 

92 

*11G1" 

157 

*901" 

♦101 

32 

7OI2 
*G9 
♦4434 

26I4 

6434 
1221" 
1261 J 

3OI2 

6958 

34 

2914 

1034 

52 

693, 
1041" 
18838 

971s 
*36l2 
*54 

20 

5OI4 

22I4 

105s 
§23 

I2I2 
*59 

911i 


90 
107 

90 
1461" 

I6I4 

451" 

327s 

5878 

79 

471s 

73I2 

251" 

54  " 

05 
1391s 
147 

30 

57I2 

91 
I35I2 
160 

427s 

73I2 

75 
128 

54 

26I4 
131 

56 
105 

84 
171 

49 

91 

89 
1463g 

98 
100 
105 
I35I4 

92 
120 
15838 

92 
103 

3234 

71 

7OI2 

45I" 

27I2 

65I2 
1231" 
1267s 

31 

70 

34 

297s 

11 

6234 

0978 
106 
I89I4 

97I4 

38 

55 

20 

61 

23ls 

11 

23 

13 

691 2 

911 


Half-s  o] 
ihe 

WbtK 

Shares. 


,243 
82 
,850 
,990 
100 
,140 
,000 


108 
2 


700 
190 
000 


975 
100 
100 
,726 
125 


'3,766 

"i".466 

400 
200 

'l",i25 
625 

1,480 
8,200 

,595 
,036 

266 
100 
,860 
,910 
,375 
,300 
300 


200 


300 
,822 
050 
250 
,945 
680 


046 
200 
900 
100 
600 
300 
,426 
100 
300 


,450 
350 
730 
400 
635 
75 
100 
,870 
,760 
110 


STOCKS 

NEW  YOKK  STOCK 
EXCHANGE 


26. 
1. 

505" 


100 
385 
,640 
,3(M) 
200 
295 
250 
100 
182 
230 
400 

,376 
200 
750 

,725 
,810 


3 

27 

16 

163 

2 
32 

2 
27 

4 
2 

351 
1 


2 

18 
119 


13 


400 
,575 
,840 
,388 
,805 
900 
,800 
,800 
,990 
700 
,900 
,400 
550 
,670 
,960 
200 
1.50 
,910 
,036 
,420 
925 
510 
,300 
1,800 
■00 


Railroads 

Atch  Topeka  &  SantaFe 
Do    prcf 

Atlantic  Coast  Line  RR.. 

t_)altimore  &  Ohio 
'     Do     pref 

Brooklyn   Rapid  Translt- 

r 'Canadian    Pacific 

V.^anada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Ohlcag-o  &  Alton  RR 

JJo    pre! 

hlcago  Great  Western.. 

Do  4%  debenture:: 

Do  5%  pref    "A" 

Do  4%  pref    ••B" 

Chicago  Milw  &  St  Paul. 

Do    pret 

Chicago  &  North  Western 

Do    nref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  Un  Trac  ctfs  stmpd 

Do  pref  ctfs  stmpd 

Cleve  Cin  Chic  &  St  L... 

Do    pref 

Colorado  &  Southern 

Do  1st  preferred 

Do  2d   preferred 

Delaware  &  Hudson 
elaware  Lack  &  West. 

Denver  &  Rio  Grande 

Do    pref 

Detroit   United 

Duluth  So  Shore  &  Atlan 
Do    pref 

t'^rie 
J     Do  1st  pref 

Do  2d   pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W.  deb  ctf  B 

Havana    Electric 
Do    pref 

Hock  Val  ,1  P  &  M  Co  rets 

Hocking  Valley  pref 

I  llmois   Central 

interboro-Metropolitan, 

Do  pref 

Iowa  Cen  I  ral 

Do    pref 

KC  Ft  S  &  M  tr  cfs,  prei 
ansas  City  Southern. _ 
Do    pref 

Iake  Erie  &  Western. . 
^      Do  pref 

Long  Island 

Louisville  &  Nashville 

Manhattan  Elevated 
etropolltan  Street 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Mane.. 

Do    pref 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Facllic 

Nash  Chatt  &  St  Lou  Is  _ 
at  Rys  of  Mex  1st  pref 

Do  Id  prt-; 

N  Y  Central  &  Hudson. 
N  Y  Chic  <Sc  St  Louis 

Do  1st  pref 

Do  2d    pref 

N  Y  N  H  &  Hartford 

N  Y  Ontario  &  Western. 
Norfolk   &  Western 

Do  adjustment  pref 

Northern  Pacific 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d    pref 

Pennsylvania 

Pittsb  Cin  Chic  &  St  L.. 
Do    pref 

Read  inr: 
1st  prel 

2d   pref 

Rock  Island  Company 

Do    pref 

Ct  L  &  San  Fr,  1st  pret. 

kJ      Do  2d  pref 

St  Louis  Southwestern.. 

Do    prcf 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  stmpd. 
Do     pref  do 

I^exas  &  Pacific 
hlrd  Avenue  (N  Y)  _  _  _ 
Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref 

Twin  City  Rapid  Transit 

Union  Pacific 
Do    pref 

Unit  Rys  Inv't  of  San  Er 
Do    pref 

Wabash 
Do    prel_- 

Western  Maryland 

VVheelintr  &  Lake  lirie 

Do  1st  pref 

Do  2d    prel 

Wisconsin    Central 

Do    nref  Trust    Co  ctf-- 


Jiange  Strife  Jan    1  1909 
On    liasis    0/     lUO-s/ioT-e    lois 


how.si 


9778  Jan  13 

tOO'4  Jan  20 

1071"  Jan   14 

103I2  Feb  •-'.; 

92     Feb    c 

67     Jan     9 

llG.T      iiih    3 

6OI4  Jan  11 

215     Feb  23 

5558  Jan     6 

5778  Feb  24 

71     Feb  24 

4I4  Mchis' 

60     Jan  22 

25     I'an  13 

6I2  Mchl9 

141     Feb  23 

15812  Mrhl5 

17318  Feb  24 

^2U8      MchlS 

148      Apr  22 

166'"  Jan  :-iU 

458  Apr  20 

1334  Apr  17 

l8     .  an  2:< 

loo     Jan     4 

571s  J."-U     5 

761'  Jan     2 

73U  'Ian     2 

I6784  Feb  24 

536     Feb    '■: 

375s  Jan     6 

791-  Jan     6 

50     Jan  30 

15I4  Jan     I) 

28     Feb  23 

2258  Mclill 

3G1"  fUlil. 

281"  Mchll 

136.58  Feb  24 

Go  i8Mchl2 

14      Feb  28 

39     Feb    1 

831.<;  i-Vb     n 

97     May  3 

88      .-i-in  27 

13/      Feb  2: 

1158  Mch23 

3G34  Mch23 

27     Feb  24 

.641"  .Tan     4 

7484  Feb    2 

37     Feb  23 

6778  Feb  24 

191"  Feb  26 

48  '  .  an  23 

59     Jan     4 

Jan  29 

Mch  25 

M:-l-2; 

Men    6 

Mch  10 

Jan     2 

Apr  1:^ 

Feb  25 

Feb  23 

Feb  24 

Jan     5 


Higtiest 


1I2I 

142 

21 

52 

81 

1321 

147 

35! 

71 

G.^! 

1221 


441"  Apr  5 
k3is  Apr  1/ 

I20I2  Feb  i4 
4>>1"  M<-l!l6 

W  Feb  20 
76I4  Apr    6 

15718  Feb  24 
42I4  Feb  24 
5414  Jan  6 
85%  Mch  26 

I3314  Feb  24 
76      Mcli    3 

100     MchSU 

88  Mch  27 
12618  Feb  33 

8CI"  Jan  5 
104  Feb  lij 
n^     Feb  23 

89  Mch  2  2 

90  Feb  1 
207s  Feb  24 
f  75s  Feb  21 
65I4  Mch  29 
i6  P'eb  23 
201"  Feb  2o 
47l2Ja:i     6 

I145g  Feb  24 

11834  Feb  24 

22     Feb  24 

60    Ja;;     6 

•iO     Feb  24 

25I4  M.-h31 

7     Mayl2 

43     Feb  26 

04-54  Feb  24 

97     Jan     2 

1721"  Feb  24 

i94  "  Mch    1 

30     Feb  25 

5014  Feb  26 

16     Feb  23 

41      F"eb  23 

1938  .VU;u;6 

81"  I'eb    6 

'.'O     Feb  2  3 

lOls  Feb  2 

3S7J5  Jan     6 

■  1,1.     ■•■'  :<1 


11012  May  12 

10178    vla\  19 

IV9I2  May 20 

J 15-34  May  4 
96  Apr  12 
SOI4  Mavl2 

18134  Mav  8 
67     Apr  27 

i98l2  Mayl2 
SO  4  May20 
7434  Apr  1 
7812  Mch27 
lll2Jan  2 
64  Mayl7 
37  J:-n  4 
14is  'i--^     2 

l.;3i4  MaylO 

167     i-an  26 

185     Jan 
U25     Jan 

166     Jan     . 

i?0lg  Apr  15 

Jan     4 

i8i4  Jan  27 

?yi"  Feb  IK 

105  Mch  22 
68I4  Jan  8 
86  May  1 
84I2  Jan    7 

200  Mav  14 
680  Apr  22 
64  Apr  20 
90  Feb  10 
G2'2  Feb  20 
21  Jan  lo 
361 "  J  a  n  15 
35I4  May  12 
6v3g  May  J  2 
43I4  May  14 
148i4Jau  4 
74  Jau  27 
17     Jan     4 

53  May  6 
8618  Apr    8 

106  Jan  1'. 

93  Jan  21 
149     Jan     4 

19  Jan  6 
49,''8  Jan  6 
;56  Apr  16 
62  Apr  16 
79I2  VlH.\  3 
4S3s  Mayl4 
7478   *       ,J0 

2512  May  8 
oj  Apr  8 
671"  Mch  29 
140*8  May  4 
1531"  w  an  4 
42"Ja:i     .'', 

66  J  an  8 
90     Jan     8 

14912  Jan    S 

1,59     Jan     7 

4478  Jan  22 

75I4  Jan  21 

76      Ma^  12 

136     Apr  14 

54  Mav20 
26I4  May20 

J3314  May  8 

67  ja.i  4 
100     Feb  20 

8/      Feb    4 

172      Mayl2 

5008  Apr  19 

941s  Apr  22 

88     Jan  20 

14778  Apr    8 

9934  Apr    1 

100     Mch  30 

100     Mch  31 

13938  Mav  4 

94  Feb  4 
111)  Mch  25 
l.=  9,ii  May20 

93  jail  5 
104>4  Mavl3 
34  ;v,a\13 
7278  Mayl3 
71  Apr  21, 
4714  Mayl3 
2/I2  May21 
65I2  May21 
124'"  Mav2L 
12G7s  May2ti 
3184  May  14 
iO  Apr  30 
3734  Feb  a 
42I2  Jan  18 
153s  Jan  2 
.5434  Apr  19 
74l4Jan     4 

107  Feb  15 
1903.  May  4 

98I2  May  6 
39  AlK"  29 
59  Apr  29 
20I2  May  8 
^314  May  8 
2t38  May  7 
I2'8,jaii  4 
2578  Jan  8 
151s  Jan  i 
6378  Apr  ?( 
111.-)..  Mav  V 


liange  -jm  HrevUxua 
Year  (1908) 


Highest 


B'i 

Feb 

833s  Feb  i 

691- 

Mch 

7612  Feb  1 

80 

Jan  1 

37I4  Feb  1 

141) 

Feb 

54 

Mch 

100 

Feb 

261j 

F>b 

1(1 

Feb 

47 

Mch 

3lR  Feb  \ 

;i3I' 

Mch 

1.5!- 

Feb 

6 

Feb 

103i2.Tan  1 

138 

Jan 

135i2Jan  | 

185 

Jan 

114 

Feb 

1401- 

Jan 

6- 

Apr 

4 

Apr 

471- 

J-at- 

8Si8  Feb  1 

21 

Feb 

5038  Jan 

3934  Feb 

14112  Feb 

420 

Jan 

14I4  Feb 

3914  Mch 

3212  Apr 

6 

Feb  1 

1134  Feb  1 

12 

Mch 

2438  Mchl 

16 

Mch 

11384  Feb 

48I2  Jan 

8 

Jan 

20 

M'-h 

(70 

Jan 

62 

Feb 

69 

Mch 

12212 

let) 

684  Jan 

17i|i  Feb 

10 

Feb 

27!" 

Feb 

07 

Au? 

18 

Feb 

'.^ 

Feb 

12 

Jan 

:4 

May 

30 

Feb 

87I4  Feb  1 

120 

Jan 

15 

Feb 

20 

Mch 

61 

Feb 

79I4  Jan  1 

I23I1 

Feb 

171" 

Mcli 

46 

Feb 

2  81 2 

Feb 

9784  Jan 

Vo'i« 

Jan 

241' 

Jan 

90 

Jan 

60 

Feb 

1283s  Jan 

2918  Feb 

68 

Feb 

74 

Mch 

11678  Jan  1 

66 

Sep 

90 

Mav 

79 

Mch 

10834  Jan  I 

59 

Jan 

81l|i 

Mch 

92lf 

Feb 

78 

Jan 

76 

Jan 

10!: 

Feb 

2034  Feb  1 

'2 

J  'nc 

19i4Feb| 

10 

Alch 

24I2  Feb 

(;6l4  Feb 

10638  Jan 

9i8  Jan 

2.51"  iMcli 

128. 

Feb 

1512  Mchl 

61 

>Oct 

12 

Feb 

33 

Feb 

78l< 

Feb 

1101 

>  .Mch 

/914  Apr  i 

15 

Jan 

271 

»Jan 

684  Mchl 

13 

Mch 

Mch 

41 

^  Mch 

121 

i  Apr 

V 

Feb 

131 

'Feb 

10114 

104 

IUI2 

ill's 

9-*- 

6984 
18018 

68 
229 

69">, 

b87s 

79 

1458 

68I4 

''3 

1718 
15212 
1643j 
1851s 
224 
160 
174 

7l8 

18 

7012 

i'978 

59 

79 

76 
18138i 
r75 

4012 

83I4 

06 

:8-i 
3334 

36 

6133 

41 
14814 

751s 

171" 

40 

84 
IO4I2 

93 
J4a34 

20 

4912 

32!-. 
57 
75I" 
4283 
7218 
26 
58 
5638 
12534 
15484 
44I2 
5612 
90 
IJj 
5112 
43I" 
75I" 

67I2 
122 


Dec 

Dec 
Dec 
Dec 
Dec 
Dec 
No^ 
Nov 
Dec 
Dec 
Dec 
Dec 
Nov 
Aue 
Dec 

A'OV 

Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 

-\OV 

Dec 

Dec 

Nov 

Nov 

Nov 

Nov 

Dec 

Dec 

Dec 

Nov 

Dec 

Dec 

Dec 

l.'ec 

Dec 

..OV 

Dec 
Dec 
Deo 
Dec 
Dfc 

JJCC 

Dec 

Dec 

DeC; 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Nov 

Dec 

Dec 

Dec 

Dec 

Nov 


1 20  Dec 
57I2  Dec 

105  Nov 
86     Dec 

161  Nov 
477s  Dec 
86I4  Nov 
88     Dec 

15734  Nov 
23I2  Jan 
90     May 

97  Jan 
132I4  Dec 

88I2  Dec 

10834  Nov 

14314  Dec 

92     Dec 

99     Dec 

25I4  Dec 

625s  Dec 

69     Dec 

42I4  Dec 

24     Dec 

557s  Dec 

122I2  Dec 

I25I"  May 

27I4  Dec 

G312  Dec 

37 14  Dec 

47     Aug 

15I2  Dec 

60     Dec 

7312  Dec ' 

y68s  Dec 

J8478  Nov 

98  Nov 

40  Dec 
59I2  Dec 
2058  Dec 
6284  Dec 
24  Dec 
13  Deo 
26I4  Dec 
1584  Nov 
38I4  Dec 


BANKS    AND    TRUST    COMPANIES— JROKER-'     QUOTATIONS 


Banks 

New  Yor 

Aetna 

American 
Amer  Exch. 
Batteiy  I'i£ 
Bowery  1'  .. 
Bronx  Borol 
Bryant  Pk  1 
Butch  &  Dr 
Century  1i. 

Chase 

Chathrm 


BU, 

Ask 

171) 

675 

585 

252I2 

2571 

13'J 



;75 

300 



155 

■  66 

140 

J  50 

170 

175 

300 



'  K 

tianks 

Ch.lseaEx  1 
Chemical  .. 
Citizens'  Ctl 
City.. 

Coal  &  Iron 
GolonlalU 
Columbian. 
Commerce 

Joppcr 

Com  ExH.. 
East  River. 
KIdelltv  n.. 
-'•fth   Ave^ 


Bia 

Ask 

190 

200 

4221" 

430 

155 

159 

J4'J 

360 

245 

250 

9300 

376 

425 

n90 

23  S 

t334 

tJ33 

126 

ISO 

165 

1/5 

'jii'li) 

Bank: 

Fifth    

First  

MthStn   -- 

Fourth 

Gallatla  ... 
Garfield  ... 
..erm  Am  1; 
(ierm'n  ExT 
;iermanla  1i 
(jreenwlcb  li 
Hanover  .. 
Imp  &  Trad 


Bta 

Ask 

300 

3.50 

800 

825 

165 

180 

218 

222 

34) 

350 

270 

2S5 

140 

450 

550 



265 

280 

635 

645 

535 

545 

Banks 

Irvine  iM  Ex 
Jefferson  H 

Liberty 

[.Inooln 

\Ianhatt:inT 
vlark't&Fu! 
Mechanics'. 
\lercantll>;  . 
Merch  Excli 
vlerohants' . 
Metropolis  1 
vletrypol'nl 


/ittl 

A  sic 

185 

193 

ISJ 



530 

.HO 

420 

435 

t3:i238 

._ 

260 

2d5 

25". 

26) 

170 

i75 

16D 

170 

16J 

161 

375 

18(l2 

195 

Banks 

Mt  MorrisTI. 

vlutualll 

\',-i«sau  n 

.Mew  Neth'ri 
VewVorkCo 
Vew  Yor'£  .1 
M'ht  &Dayl 
•Vorthcrn  . . 
P.irlfic  H... 

Park 

People's  H-- 
Phenix 


tita 
250 
2yj 

205 

20J 
/oO 
335 
22. J 
Uib 
U37' 
465 
280 
175 


Ask 

3T'' 
2'l0  ' 

-5) 
125 

475' 
296 
185 


Banks 

Bid 

Piaza  n 

(,10 

Prod  Exch  1 

165 

aeservc.  _. 

142 

.Seaboard  .. 

3lio 

Second  

375 

Sherman    .. 

135 

^tate  n 

240 

■J3d  Ward  X 

lO'J 

Jnion  Exc  . 

18712 

.Vash  H-ttV 

265 

.Vest  SIdeV 

500 

/orkvlllc  n 

425 

Ask 

1 25  '. 
170 
145  3 

ci80 


260 
19  5"' 


I  iJiu  and  asiied  p.M.JS.  no  saicd  were  maae  on  cms 
*  Sale  at  Stock  Exchange  or  at  auction  this  week. 


day.     I  i^x-rii?nts.     i  Less  tnan  loj  snares. 
h  F'irst  installment  paid,     n  Sold  at  private 


II  State  Danus.     a  Ex-divldend  and  riglits.  0  New  stock, 
sale  at  this  price. 


May  22  1909 
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STCK^KS— HIGHEST  AND  LOWEST  SALE  FRICES 


SatuTdati 
May  Id 


♦218 
157s 
5078 

39I4 
*9S 

37 

93 

13 

8II2 

54r>8 
116 

6578 

♦  10212 
♦225 

*7l-j 
42" 
3934 

♦  I5I3 

*37 
57 
♦115 
♦7I4 
48 
89 
9234 

♦  109'4 
*230 
*101 

3Ul2 
133 
*127 
140 
IOII2 

36l4 
1057s 

5OI4 
IO6I2 
*102 

*334 

2638 
»52 
1401 2 
»13l2 

33I8 

3OI2 

♦  10312 

4OI4 
63I4 


1578 
61 
83I4 
39I4 

¥734 

93 

1338 

82 

55 
116 

66 

104 

230 

8 

42 

4OI4 

16 

39 

57I2 

11534 

8 

48 

891 4 

93I4 
10934 

I'o's" 

39I2 
1333s 
I29I2 
14018 
IOII2 

36I4 
1057s 

50Sj 
IO6I2 

-4- 

2612 

55 
1401' 

15 

33I2 

3OI1 
IO4I2 

41 

63I2 


Monaay 
May  17 


♦215 

16 

51 

82I4 
♦39 
J99 

38 

93I2 

13 

8134 

5434 

♦  lUUs  11678 
6534     66 

+  1021 2 
§225 
758 
*4ll2 
39I2 
I5I2 
37 
565s 
115 

75s 
♦48 
89I4 
921 
1095s 
♦230       . . . 
*104l2  106 
§39        39 
13318  134 
129      1291.1 
139^4  140' I 
101      1011.1 
*36        363.1 
1057s  1057s 
50        501 

♦  104I'>    ... 

♦  102       

*334 
2634 

♦521s 
138 

♦  I3I2 
347s 
30 


I6I0 

525s 

s:ii| 

4.) 

99 

393.1 

94I2 

I3I4 

82 

55 


103l'> 
225 
75« 

42 

3934 

I5I2 

37 

5734 
115 
755 

49 

891 2 

93I2 
1097. 


Tuesdau 
May  18 


♦215 
1618 
52 

8178 
39 
♦97I» 
3812 
94I2 
13 

813s 

543s 
llOls  1161s 
6434     651 
♦  1021^'  IO3I2 
§230      230 
71'. 
41I-> 
391  •> 
*10 
♦3612 
57 


I6I4 

52 

831 2 

39 

99 

39I4 

95 

1334 

82I4 

55I4 


W  eancsauy 
May  19 


7I2 

41-v 

40 

17 

38 

57 
115 
73, 

50 

895s 

931  ■> 
lO'JSj 


14614 

23I2 

88 
♦5612 

39I4 

88 
♦90 


14812 
24 
88 
581 2 
393s 
88 
92 


2434 
I3I4 
59 

4078 
8838 
80 
74 


I59I4  I59I4 
♦101      106 

8OI4     8OI4 
I2OI2  12012 

♦734 

2434 

131s 
♦57I2 

4078 

88 
*78l2 
♦73I2 

♦  lOSU  1063.; 

♦  12214  124I4 
*15l2j  16 
♦86        88 

87l2     8734 
10538  10534 
258       234 
87        87 
♦123      125 
82I4     82I4 
29I4     29I4 
II5I4  115»i 
♦11        12 
♦46        49 
411.,     4II2 
♦103      104 
I8734  18734 
8  8 

9I4       9I2 
♦43        44 

♦  105      106 

2612  265s 
861 2  8678 
SO        80 

♦  1121'  115 

43        43 


♦91 

♦  12'! 
♦741 2 

3334 

7834 

95 

841 2 
♦10 
♦29 

381 
110 

7Sl2 

sei"   -. , 

1185s  11834 

♦51        5II2 

493i     4934 

♦  118      1191'> 

♦63        65 
*330     360 
74s  1     75I4 
8318     8368 
♦lis      120 


92 
13 

76 

343s 

7834 

95 

8478 

131? 

31 

38' •> 
110 
7812 
5634 


4 
27 
58 
1383j 
15 
3478 
303g 
10378  1037s 
4038     4134 
6238     63 


145 

23I2 

8818 
♦66 

39 

90 

91 


14818 
237s 
8885 
60 
391" 
90 
91 


160 

1613, 

♦  102 

105 

8OI4 

801.1 

I2OI2 

1201' 

734 

7's 

♦24I2 

243, 

♦  13 

131-> 

♦5712 

581  •> 

40 

405s 

88 

881,, 

79I4 

791'> 

♦73I2 

74 

♦10514  10634 

I24I4  I24I4 

16 

16 

♦86 

88 

8758 

88I4 

IO5I2 

1066s 

258 

2';, 

87 

88 's 

♦  123 

1241" 

♦S2I4 

831.1 

29I2 

297s 

11434 

ll.W, 

*11 

12 

*45 

49 

41  S3 

421., 

♦  103 

104 

188 

188 

♦  7 

81.t 

9 

91, 

43 

43l-> 

105 

106 

261 2 

2634 

S6I4 

863, 

SOI") 

8034 

♦  1121" 

115 

4234 

43I" 

91 

91 

I2I4 

133fi 

751,1 

751., 

3334 

3434 

*77l2 

79 

*93 

99 

85 

SSI" 

♦10 

131" 

*29 

301" 

3812 

39 

110 

1101" 

78 

781" 

5612 

57I4 

1185s 

119 

5034 

5Il-> 

491j 

5OI4 

♦lis 

120 

♦63 

65 

♦330 

360 

75I2 

761" 

8334 

851" 

120 

120 

♦  114 

734 

49 

891 » 

92l'> 
lOfll" 
+230 
1041 
♦39 
13318  I33I2 
+  127      1:10 
13934  140 
IOII4  IOII4 

3612     361" 
106      106 

4y58     505s 

♦  I04I" 

♦  102       


1041' 
391; 


-o'>4 


4 
28 


261s 

♦5338 

♦  138 

I4I2 

33 

2958 

10334  104 

401s     411 

6234     647 


139 

157; 

345, 
95, 


.rl44l2  I45I8 

23I4     2312 

88I4 
+56 

39 

88 
♦89 


881 

60 

39I4 

88 

92 


160 
102 

soil 

I2OI2 

75s 

2412 

13 

581 2 
4018 
8734 
79 
7334 
+  10512 

♦  1201" 

I5I2 

87 

8758 

IO6I4 

258 

8734 
*123 

82 

2912 
11434 

III3 

48 

411" 
104 
188 

*7 

♦8 

43 

♦  105 

261" 
86S4 
SOI4 

♦  1121" 

421" 
+90  " 

13 
*73l2 

3334 
♦761" 
+90 

84 
+  10 
+29 

38I4 
1101" 

78 

561" 

11S5.S 
5034 
491r 

IISI2 
63 
♦330 
76 
S4I4 

120 


161 
107 

801" 
121 

75s 

241 
131 

5.S1 
401 
8734 
7918 
7334 
10634 

12434 

16 

87 

88 
IO6I4 
278 

8834 
1241" 

8234 

2978 
115 

111 

48 

415s 
104 
1881" 
8 

10 

43 
106 

273s 

S734 

SOSj 
115 

421" 

91  " 

1334 

751" 

34 

78I4 

99 

8418 

131" 

301" 

381" 
110!" 

781" 

58I4 
119 

511" 

50 
1181" 

63 
360 

76 

S47g 
120 


*215 
I6I4 

8218 

*;)b3i 

+9712 
3758 
95 
13 
8 134 
5478 
*1 151.1 
65I2 
103 
+224 
♦  7'" 
41  " 
40 
♦  16 
37I2 
5678 
115 
8 
50 
S934 
9278 
10978 
+230 
♦  101 
39I4 
133 
+  127 
140 
IOII4 
3618 
105 
50 
+  1051" 
♦IO4I2 
334 
27I4 
55I2 
+138 
15Ss 
34 
29I2 
10338 
405s 
6334 
25c. 
143 
23I4 
S8I4 
+56 
39 
♦88 
91 


161" 

52I2 

831 2 

40 

99 

39I2 

95 

135s 

S234 

551 2 
1161; 

6O34 
103 
230 
7's 

41 

4OI4 

17 

371" 

575s 
115 

85.S 

5312 
8934 

935s 
110 

foe" 

393s 
1335f 
130 
1403s 

10112 

361" 


Tnursday 
Mail   20 


+210 
I6I4 

511s 

SJ78 

391 2 
+971 2 

38 

95 

131" 

82 

541" 
+  115 

66 
=  1021" 
=225 

7I2 
41 
40I4 
10 
38I4 
57 
+  11334 
834 
5358 

8934 

9234 
1095s 
+230 
+101 

3yi-> 

13234 

+  128 

1391" 

10138 

361" 


IO5I4  +1041 
507s 


491" 

-  ♦lOSl" 

-  +10412 
*37g 


334 

277s 

5612 
139 

16 

34 

2934       291" 
IO3I2  +1031" 

4178         •-" 


64 
27c. 
I45I3 
24 
881 
60 
39I4 
91 
91 


161 
+  101 

8O34 

♦  12018 

778 

2438 

♦  13 
59 
4OI2 
8778 

♦79 

♦73I" 

+  IO5I2 

123 

♦  I5I" 
♦86  " 

88 

10684 

258 

8884 

+  123 

8278 

2958 

1145s 

♦  11 
47I8 
411" 

§U)4 
189 
+7 
9 
4338 
*105 
2718 
8712 
.r7934 
+1121" 
4234 
+90 
1358 
75I2 
34 
♦77I4 
♦90 
84 

♦  10 
♦29 

3878 
IIOI2 

78 

58I4 
1187s 

5134 

495s 

♦lis 

♦621" 

+330 
76 
8378 

+120 


1611 
107 

81 

1203j 

8 

2434 

131 

59 

415s 

881 

791 

74 
10634 
123 

16 

87I2 

88 
10678 
278 

887s 
1241" 

83 

2934 
II5I2 

12 

47I2 

4178 
104 
19118 
8 
91 " 

4338 
106 

277g 

88I2 

82 
115 

4234 

91 

143s 

7634 

3414 

7814 

99 

84I4 
I3I" 
301" 
39I2 
11012 
7834 

5934 
1191" 

52 

5OI4 
120 

65 
360 

78 

8434 
125 


'34 

_  '1" 

♦138" 

16 

§3418 


401'. 

62li 
26c. 
143 

23I4 

88I2 
♦56 

39I2 
♦88 

90 


I6I1 
521j 
831' 

ml 

1)9 

387;. 

95 

141s 

833s 

555). 

1161" 
67 

I03I" 

230 
8 
421s 
405,v 
I6I4 
3812 
577s 

115 
93s 
55 
89'' s 
931 

10978 

\6h' 

391' 
1323. 
130 
1405,1 
1011 

361 
1051 

505s 


4 

281 

5812 
139 

167s 

34I4 

29-3 1 
1041" 

42 

63 

27c. 
145 

24 

881" 

60 

39: 

92 

91 


fiulaii 
May   21 


1591" 
+  102 

8II4 
+12018 
778 
2478 
I3I4 
591" 
40 
871" 

♦7812 
7334 

10634 

123 
1558 
8638 

8712 

107 

258 
♦87 

♦  123 

S21" 

297s 

1143. 

Ill" 

♦  46 
415s 

+  103 

I9II4 

7 

8 

4338 

♦  1051" 

27I" 
88I5 
817, 
♦1121" 
415s 

♦90 
14 

§76 
3358 
78I4 

♦90 
84I4 

♦  10 
♦29 

381" 

IIOI2 
781" 
5834 

1191,5 
511s 
4958 

119 

♦621" 

♦330  - 

7612 

831" 

120 


161 
107 

8 134 

12034 

8I4 

25I4 

1334 

00 

411" 

88ls 

791" 

7334 
10634 
123 

155s 

863s 

873j 

IO7I4 

234 

89 
1241" 

8234 

297s 
II5I4 

III2 

48 

42 

104 

1911 

7 

SI4 

44 
106 

28I4 

90 

831j 
115 

43I4 

91 

141" 

77I4 

34 

78I4 

96 

843g 

131" 

3OI2 

391" 
11034 

781" 

60" 
120 

52 

501" 
119 

65 
360 

77I" 

84 
121 


+210 
+  157s 

5112 

8214 
391 2 
+971 " 
3734 
9334 

133s 

82 
545s 
+  115 
66 
*1(>21" 
+224  " 
+75^ 
411" 
40 
+  151" 
*375s 
5634 
115 
834 
63 
2-8858 
921" 
10938 
+230 
+  101 
39I0 
13234 
§1261" 
139 
IOII4 
36I4 
+105 

491" 

+1051" 

+  1041" 

♦334 

2734 

58 

♦  138 

I6I4 

♦33I4 

293.1 

405s 

6234 
27c. 
143 

2338 

88 
♦56 

39I2 
♦83 
♦89 


I6I1 

513. 

827,.i 

393.. 

99 

381" 

933 

137; 

S23 

5514 

1161" 
66 

103 

230 
8 
417j, 
40 
163^ 
381" 
571" 

««» 

93- 
1091 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


1041" 

391; 

1327s 

1261" 

1397s 

1011, 

373..! 

10£3, 

SO'-ig 


4 
29: 
5934 
140 

165s 

341" 
297s 

1037s 
411" 
631.1 
28c. 

1441" 
2334 
S8I4 
60 
393j 
92 
92 


I  ndus(rial&  Miscellaneous 
Adams    Express 

6.500  /llUs-Clialnie-.s 

7.775  Do     prc-l 

81.67(i  Amaigamatcci   Copper 

too  Airrer  Agricultural  Chem. 

10       Do    prel 

86, 010  American  Beet  Sugar 

i.'.-o:        oo    prc-r 

31,2S(!  American  Can 

11.100       Do    prcf... 

1.  .710  American  Car  &  Foundry 

200       Do    pret 

9,600  American  Cotton  Oil 

100       Do    pref 

35  American    Express 

1.900  American  Hide  &  Leather 

1.4.50       Do    pref 

3,870  American  Ice  Securities.. 

400  American  Linseed 

400       Do    pref 

10. 12.".,  I  American  Locomotive 

500       Do    pref 

8.9(;i  American  Malt  Corp 

15.9.-0       Do    pref 

-■•■'. ol-Vnier  Smelters  Sec  pref  H 
42,7.50l  .\iner  Smeltinc;i!i  Refininc 


Honor    •••tvci   Jan.    1    1909 
On  basts  01   I0i)-s/iarc  Uiis 


1 ,950 


100 

♦  101 

82 

12034 

8 

243, 

133, 

+5,S1" 

405s 

8718 

♦78 

7.31s 
1061" 
+122 
I5I2 
86I4 
875s 
§105 
258 
♦88 

♦  123 

82I4 

♦  291" 

1145g 

♦  11 
♦46 

4134 
103 
I9II2 

S 
43 

106 
28 
901" 
82 
+1121" 
4184 
9018 
14  J, 
75I2 
3334 
78 

♦85 
83I4 

♦  10 
♦29 
♦3SI4 
111 

78l2 
59I4 
II9I2 
5II2 
501s 

+  1181" 
♦6212 

+330 
76 
83 

♦  121 


1611" 

107 
821" 

1203, 
81.1 
251s 
1334 
591 " 
407s 

875;i 

SO 

7.31  •• 

1063j 

1231-i 
151" 
86I4 
873.. 

105 
23,1 
90 

1241" 

825,.; 

30 
1147. 

12 

48 

42 
103 
I9II2 
7 
81" 

43 
106 

2884 

91 

83 
115 

413j 

901.S 

141" 

751 " 

3334 

78 

96 

83I4 

131" 

301" 

391.1 
111 

781' 

601., 
1197s 

52 

503s 
1193,v 

65 
360 

78 

S45s 
124 


100 

7)3 

2,800 

225 

14.700 

1  .SCO 

:!.ioo 

754 

12.350 
112 

""106 

12.766 

3,600 

1,100 

14,360 

1,420 

2,980 

1.000 

43,500 

15,050 

3,000 

42,475 

8,775 

2,250 


5,875 
300 
600 


8,000 


2,700 

685 

4,325 

3.800 

2.300 

1,325 

8,700 

2.120 

500 

.SOO 

500 

350 

1,110 

400 

6,705 

2,049 

5.975 

1 ,836 

'3,356 

1,450 

0,700 

400 

400 

4,700 

320 

2.. 508 

300 

1,020 

2.010 

400 

21.400 

10,060 

10,050 


Do    pref 
American  Snull 

Do    pi-ef 

.Amer  Steel  Found  (new)  , 
American  .Sutjar  Reflninp 

Do  pre 
American  Tcleph  &  Tele? 
.American  Toh'^e  (new),pf 
Aiverican  Woolen 

Do    prel 

(/AnacondaCopper  Par$25 
.\ssoc  .Merch  1st  pref 

Do  2d  pref 

'KJatopilas  Mining  ParS20 


l^etlilelicm  Steel  . 


2,650 

200 

12,911 

1,075 

2,395 
675 
100 

4,250 


3,700 

T!625' 

111,818 

24.092 

5,7.80 

10,400 

200 

200 


11,925 

12,850 

1,100 


Do  pret 

l^rooklyn  Union  Ga,^ 

Brunswick  Dock  &  C  Imp 

'Uitterick  Co 

/Central   Leather 

^        Do  pref 

Colorado  Fuel  &  Iron 

Col  &  Hoek  Coal  &  Iron 
(^Comstock  Tunnel. ParS2 
Consolidated  Gas  (N  Y) 
Corn  I'roducts  Refining. 

Do    prcf 

Cres  Carpet 

Distillers'  Securities  Corp 
Kedera:  Mining  &.  Smelt'<; 

Do    pref 

Federal  Sugar  Ret  of  N  Y 

Do    pref 

General    Electric 

Granby  Cons  M  ti  &  P... 

Int  Harvester  stk  tr  ctfs 
Do  pref  stk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctfs 

Do    pref 

International  Paper 

Do    pref 

Internat  Steam  Pump. 

Do    prer 

iMackay   Companies 

Do    pref 

National    Biscuit 
Do    pref 

Nat  Enamel'g  &  Stamp's 

Do    pref 

National  Lead 

Do    pret 

Newhouse  M  &  S.Par  $10 

New  York  Air  Brake 

N  Y  &  N  .7  Telephone... 
North  American  Co.  new 

Pacific  .Mail 
eople  s  G  L  <fe  C  (Chic) 
Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Caj 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

tj  aliway  Steel  Spring 

'*•      Do    pref 

Republic  Iron  &  Steel 

Do    pref 

Oloss-Sheffield  Steel  &  Ir 

^^      Do    pref 

f/TennesseeCopper  Par$25 
Texas  Pacific  Land  Trust 

I  [nion  Bag  &  Paper 

*■  '      Do    pref...    ...    .. 

U  S  Cast  1  Pipe  &  Foundr 

Do    pref 

United  States  Express. . 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refin'c 

Do    pref 

United  States  Rubber... 

Do  1st  pref 

Do  2d    pref 

United  States  Steel 

Do    pref 

dUtah  Copper Par  $10 

Virginia-Carolina  Chem._ 

Do    pref .. 

Virginia  Iron  Coal  &  Coke 

Wells  Fargo  &  Co 
estern  Union  Teleg.. 
Westingh'seEl&Mfg  assen 
Do  1st  pref 


1; 


Lowest 


190  Jan 
IV34  Feb 
38  Feb 
65  Feb 
33i".Ian 
951 2  .Ian 
10I4  ■I.-'.n 
;2  .Jan 
71 "  Feb  2 
-\>z  Feb  2 
44I4  Feb  2 
107'2  Feb  2 
4218  Jan 
98  .)aa 
§205  Feb  , 
6I4  Feb  2 
34  Feb  2 
1878  Jan  I 
'2  Feb  2 
29  .Jan  1 
4:)      Feb  2. 

10914  Feb  2 

7     Jan 

•  2    Jan 

••0    .fan     . 

7734  Feb  2 

101     Jan     : 

226     Mch  ! 

95  ,M  'Ij 
3478  Feb  2 

11 63s  Feb  2' 

J2714  May. I 

125     Feb 

•OU  Feb    ( 

26     Feb    ' 

9334  Jan 

53734  Feb  26 

105     Apr    2 

1011"  Feb  17 

S278Jan  29 

1 884  Mch   9 

47     Feb  24 

118     Jan  28 

13     Jan  13 

2378  Jan    '. 

25I2  Mch  2 

9934  Apr    5 

29     Feb  23 

2138  Feb  23 

21c    Apr  1/ 

I1412  Feb    4 

Kii"  Feb  2 1 

7314  Feb  24 

45     Jan     .=) 

321"  Feb  2-) 

55      Mcll   2 

f  0    Feb  ^4 

H5      Mcli20 

(90    Jan  :.: 

15018  Feb  23 

91      Mch  12 

62     Jan  30 

109I4  Jan  1.. 

7     Feb  2. 

1 1     Feb  23 

91"  Mch  13 

4734  Mchl.** 

331"  Feb  2f 

821"  Jan  31 

70     Jan  21 

69i">Jan    ... 

9(;i"  Jan     : 

1181"  Jan  11 

1258  Feb  24 

,'  2     Jan     .". 

71I4  Feb  2. 

10234  Apr  21 

$17s  Apr  29 

80     Feb  23 

§113     Jan     ? 

72    .Jan  13 

2918  Feb  24 

IOII2  Jan  la 

10     Apr  21 

40     Feb  2,'. 

3OI2  Feb  23 

96  Feb  26 
169     Jan  30 

158  Jan  4 
3  Mch  29 
321"  Mch  8 
9778  Feb  24 
1658  Feb  2:^ 
6718  Feb  24 
68     Feb  23 

1073s  Feb  20 

$343,  Feb  26 
SOig  Feb  23 
914  Feb  24 
66  .'an  8 
243g  Feb  24 
70  Mch  2 
82  Feb  10 
64  Feb  23 
10  Mch  12 
24  Feb  24 
27  Feb  24 
98  Jar.  29 
67I2  Feb  25 
4M4  Feb  'lA 

107     Feb  23 

S39is  Feb  2< 
4078  Feb  24 

114  Jan  19 
57     Feb  2.: 

300  Jan  h 
64  Feb  24 
74     Feb  24 

110     IVToh   3 


Highest. 


§19934  Mav  6 
J'i2  Mayl7 
.'.'58  May  17 
MijJaij  2 
407s  Jan  23 
98  \I<-I  18 
■•-98,  May  17 
95  Mayl8 
I4l,s  M;ix  20 
833g  May20 
Se-^  May  8 

117  May  6 
68',    vijis  10 

J66I4  Mav  11 
§:30  May  18 
v:ls  .1  •:  -.'1 
427)j  May  10 
42I4  .Apr  I.' 
18  Aprl.' 
40  Apr  1 
5878  May  8 

I1712  May  7 

!i.38  .May  20 

55      Ma\2l 

8978  May20 

H5i2  Mav  8 

110-58  Mav  8 
s255     Apr  17 

305  Mayl2 
3934  May  11 

136     Apr    ■ 

131      Apr    8 

14284  Apr  22 

104  MayH 
3738  Mayl  1 

IO6.4  Mayl4 
$52     May  8 

10(;3i  Men     - 

IO4I2  Feb  19 
S45s  Apr  2 
295x  Mav  21 
5934  Mav21 

I40I2  Mayl5 
.(78  May2(J 
347s  Mayl7 
33     Jan     -, 

I04I2  May  7 
•JEiaJan  . 
6512  May  3 
30c  Jan  21 

)65l4Jan  A 
243g  May  7 
8884  May  S 
57I2  May  ( 

4088  Jatl    1:1 

95I2  Mayl2 
93     May  10 

§4  ">  Mch  21 . 
ill"  Mav  11 

16j«4  Mayl7 

- 1 0  Jan  J 
8414  .Apr  19 

122  May  i 
J  Jan  : 
2 7-53  Jar.  1 
i4  Mayl- 
60  May20 
4284  Mayl 
>-9u  Mayl3 
8OI4  Mayl4 
74     Apr  i~ 

los5j  J,. 11  :t 

J  26  Mav  7 
16I2  Mayl4 
>1  Mavl'- 
90I4  Apr  19 

1091.  Feb  i 
$6  J. an  1 
92     Jan     - 

.125  Apr  22 
8412  Jan  27 
36.r,  ,\an  14 

11812  -Apr  12 
13  Jr.n  . 
■sS  MayiS 
43I4  Jan  22 

105  May  8 
.9II2  Ma^21 

858  May  12 
10  Mayl3 
4.^34  Jan     '.: 

107  Mav  10 
1884  May  21 
91  May21 
83I4  May2C 

115      Mav    4 

S49  Jan  4 
1-2  Maylli 
141"  Mav20 
7684  Mayl"; 
3514  Mayl2 
7884  Mayl3 

§99  Apr  30 
8512  Mayl: 
133s  Jr.n  7 
32     Jan  19 

40.34   ]\!n\10 

112  MaylO 
79  MaylO 
6OI4  May21 

I2O84  May  8 

$53  May  7 
51.58  Mav  8 

1193g  Mayl4 

65     May  7 

§325     May  4 

78I2  May  7 

8618  Jan     4 

120     Jan     4 


Hanot  I0T  Prrtlous 
Year  (1908> 


Louiest 

Highest 

164     Jan 

5200     Ai'T 

6     Met 

1633  Dec 

14      \I<) 

5284  Dec 

4£l8  Feb 

8885  Nov 

13     Jan 

35     Nov 

781"  Jan 

to     Nov 

yi-  r'cb 

147^  Apr 

65     Jan 

8 134  Dec- 

<     Vi-.b 

10 14  -\'ov 

44    Jan 

7678  .'Vov 

151"  Feb 

5084  Dec 

S41.,  Mc\ 

109     Dec 

V4.3|  Fel) 

44 ■I4  Nov 

i SO     J  an 

9/     Nov 

170     Feb 

5224     May 

2-34  Feb 

81"  Dec 

I2I5  MCI 

Zih  Dec 

121"  Feb 

3178  Aug 

0     .Met 

1712  Dec 

17     Me; 

3014  Dec 

oV's  Feb 

595s  Aug 

85i2Jan 

113     Dec 

;        Mr 

8',,  Sep 

'^\    Jan 

b.ia  Sep 

70     Jan 

841s  Aug 

651"  Fei. 

107     Aug 

><7i;  Fe'.i 

llO-ig  Aug 

18U     Au,^ 

200     Apr 

80     Me' 

97I2  Sep 

•^■8     Sep 

41     .\ov 

9S3j  Jan 

1373j  Aug 

105     Feb 

131      .Nov 

101     Jan 

13258  .\'ov 

721"  jac 

971  ■•  J'ly 

16l2Fet> 

o23g  Dec 

7^14  Fel. 

97     Nov 

*27i"  Feb 

$531:  Nov 

1 

35 

3  85 

no 


21 2  Jan 


Jan 
Apr 
Fel. 
Jan 
Feb 


'.9 

6 

16 

,s 
47 
i:'. 
65 


I5I2  Feb 
7584  Jan 
lo'^s  Feb 
1484  Men 
20c  Mcli 
96  Jan 
1084  Fell 
66  Jan 
.;7i"  Oct 
■--/U  Feb 
7  21 2  iN'ov 
59  Feb 
56  J'iy 
7.'.1;  Feb 
11  J  an 
7884  Jan 
62  J'nc 
J'ne 
Oct 
Feb 
Api 
Oct 
Jan 
Jan 

62  Feb 
.W7s  Feb 
t.8    Jan 

102  Jan 
71"  Feb 

■70  "  Feb 
L6  Feb 
87I2  Jan 
S43s  Oct 
M  Jan 
90  Feb 
421(1  Mc^ 
'.'4  Apr 
80  Jan 
(-12  Mch 
3(il2  Feb 
1714  Feb 

69  Jan 
147     Jan 

I2  Apr 

II2  Jan 

2384  Feb 

75  Jan 
14.34  Feb 

63  J'ne 
c6  Jan 
8712  Jan 

^2512  Feb 
45  Feb 
4  Feb 
^47g  Jan 
1712  Feb 
f  6=8  Jan 

70  Feb 
36I4  Feb 

4  Feb 
li<  Feb 
1734  Feb 

76  Feb 
42  Feb 
'.'684  Jan 
L7i2  Jan 

.20  Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
Mch 


16 
287 
43 
§260 
41 
38 


17I4  .\ov 

n    Nov 

1/214  Nov 
1/      Nov 

§26  Jan 
33     Dec 

102  Dec 
42  Dec 
271;  Dec 
44c   Apr 

167  Dec 
201"  Aug 
80  Aug 
4SI4  Oct 
•'884  Dec 
94     Aug 

89  Nov 
6S1"  J  'ne 

100  "  J'ly 

162-34  Dec 

lUJi"  J'ly 

67^  Nov 

IIOI4  Nov 

9      Mav 

2678  Dec 

13I4  Nov 

Oo    Jan 

397s  Dec 

;  !i4  Dec 

78     Nov 

7184  Nov 

97  Dec 
I20I2  Dec 

1514  Dec 
1S214  Dec 

92  Aug 
10614  Nov 

$978  Jan 

98  .\ov 
122     Nov 

78     Nov 

4OI4  Dec 

IO6I2  lieo 

14.5s  Dec 

50     Dec 

46     Dec 

10214  Dec 

174     Nov 

184  Dec 

3I2  Dec 

49I4  Dec 

103  Dec 
29  Nov 
8«l2  Nov 
M84  Nov 

UUI4  Dec 
$6214  Nov 
>-4l:  Dec 
U-~  Aov 
6684  Nov 
307s  Dec 
7S7g  Aug 

90  Jan 
64  Nov 
I5I4  Aug 
3.  Aug 
37I2  Aug 

1U8  Dec 
75I2  Nov 
6,'-34  Nov 

114-58  Nov 

$5284  Nov 
4534  Dec 

115  Nov 
C8     Nov 

325  Nov 
7134  Nov 
94     Nov 

125     Nov 


13ANKS    .\ND    TRUST    COMP.^.N'IES— B.\NKER.S'    QUOTATIONS. 


Bjinks 

Brooklyn 

Boroueh   f. 

Broadway  * 

Brooklyn  11- 

Flrst 

HillsideH... 
Home  BkH. 
Homcsteadi 
Manulac'rs 
Mechanics'!. 
Montauk  .. 

Nassau 

Kat  City 


Bid 

Ask 

lln 

4350 

410 

146 

245 

26U 

110 

130 

1C5 

120 

lOu 

125 

410 

240 

260 

140 

145 

240 

270 

290 

310 

Banks 

Brooklyn 
.Vorth  SIdeli 

Feopl  J'.- 

Prosp'ctPkl 
Terminal  H 
UQlonH 

Trust  Go's 
N  Y  City 

Astor  

Bankers'  Ti 
B'way  Tr.. 


Bid 


155 
150 


90 


310 

675 

tl4l 


Ask 
IBO 

f6'o' 
U) 
100 


325 
700 


Trust  to'.^ 
N  Y  City 
Carnegie  .. 
Central  Tr. 
Columbia  .. 
Commercial 
Com 'wealth 
Empire  .. 
Equit'bleTi 
F.arm  Lo&'l 

F'delity 

Fifth  Av  Ti- 
Fulton 


Bid 

Ask 

1S5 

195 

2900 

JlOO 

2421- 

146 

1!8 

155 

240 

460 

480 

1275 

. 

200 

210 

400 



270 



Trust  Co's 

Guar'ty  Tr. 
G  uardian  Ti 

Hudson 

Knlckerb'lcr 
L.aw  T  I  &Tr 
Lincoln  Tr. 
Manhattan- 
Mercantile  - 
Metropol'tD 
Morton   Tr. 

Mutual 

Mui   Air  net 


Bid 

Ask 

690 

725 

168 

165 

170 

320 

330 

23sl4 

1471" 

155 

370 

390 

725 

750 

560 

675 

460 

T)25'' 

tl26 

120 

130 

Trust  Co's 
NY  LIfe&Tr 

.■V  y  Trust. 
Standard  Ti 
TitleGu&Ti 
Tr  Co  of  Am 
Union  Trust 
US  Mtg  &Tr 
Unit  States. 
Washington 
Westchestei 
Windsor    .. 


Bid 

Ask 

1100 

1120 

660 

570 

325 

- 

60J 

510 

375 



1250 

430 

437I:' 

1175 

120(1 

375 

410 

145 

155 

135 

140 

Irust  Co's 

Hid 

Brookyln 

Brooklyn  Ti 

400 

Citizens'    .- 

128 

Flathush  -- 

200 

Franklin   .. 

200 

Hamilton  .. 

265 

Home 

108 

Kings  Co  .. 

465 

L  Isl  L  &  Tr 

295 

N^assau 

155 

People's 

285 

WlUiamsbg 

80 

Ask 

416 

135 

275"* 


310 
165 

100" 


Bid  and  asked  prices:  no  sales  on  this  day.  §  Less  than  100  shares.   J  Ex-nghts.  &  New  stock,  c  Ex-div.  and  rights,  d  Now  quoted  dollars  P«:  share. 
t  Sale  at  Stock  Exchange  or  at  auction  this  week,     s  Trust  co.  certificates.  II  Banlis  marked  with  a  paragraph  Of)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday,  \Ye3kl7  and  Yearly 

Jan.  1  1909,  the  Exchanqe  method  or  guotinr/  bonds  was  chanted,  and  prices  are  now  all — "and  intsresl"— except  for  income  and  defaulted  bonds. 


Bonus 

N.  y.  STOCK  KXOHANGK 
Week  Ending  May  21 


D.  s.  <»ovei-niiiuiii 

U  8  2s  oonsol  registered. cil9;vl) 

U  S28COD801  coupon ctl93U 

U  SSsre^sterea Arl'JlS 

U  S  38  0oapon A;1918 

U  8  Sa  rej?  small  bontla..A;lS'18 
U  S  3s  oou  small  bouas..A:19lH 

U  S  4a  restlatered 1925 

U  8  4s  coupon 192i 

US  Pan  Can  10-30  yr  2s.  fcl93U 

Foreijfn  tJovcriiincnt 

Emperlal  Japanese  Governm't 

Sterling  loan  i^ 1925 

2(1  series  4^28 1925 

Sterling  loan  4s 1931 

Repiib  ol  Cuba  58  exten  debt 
San  Paulo(Brazil)5strreot8'iy 
U   S  ot  Alexaco  s  i  g  5s  ot  1899 
Gold  48  oi:  1904 1934 

Stale  and  City  Securities 

Dist  o£  Colombia  3-65s 1924 

L/Ouisiana  new  consul  4s. .1914 

New  York  City— 

4s  temporary  rects  Nov  1?58 

4"b  Corporate  fcitock 1968 

4"o  assessment  bonds  ..1918 

Xew  4'i!8 1957 

New  4'5S 1917 

4'«%  Corporate  Stock  ..1957 

4  ^J>(,  assessmt  bonds 1917 

4"o  Corporate  Stock 1957 

N  Y  .State— Highway  4s. .1958 

So  i:arolilia4't23  20-40 1933 

Tenn  new  settlement  3s.. 1913 

Viririma  fund  debt  2-3S...1991 

68  deterred  Brown  Bros  ctts. 

£i.aiii'oa<! 

*  laoama  Cent    Hee  So  Ry 
/jLlaba  Midi  Hee  At  Coast  Lin 
Albany  &  Suae    Hee  Dei  &  Huu 
Auegiieuy  Valley  iSyePenn  Hl( 
AUeg  &  West     aee  Butt  K  &  1 

Ann  Arbor  Istg  4s i'4l995 

Atcli  T&  S  Jfe— Geu  g  48.1995 

Eeeistered 1995 

Adjustment  g  4s /i.1995 

Registered .»il996 

Stamped /il995 

Conv  g  4s 1965 

10-year  conv  g  58 1917 

Del;eiJlure8  4s  SeriesH.1910 

Seiies  X 1911 

Series  K 1913 

East  Okla  Div  Ist  g  4s. .1928 

Short  Line  Ist  4s  g 1958 

Atl  Knox  <fe  N    HeeL&N 

Atlantic  Coast  1st  g  4s.ft.1952 

Charles  <fc  Sav  Ist  g  7s. .1930 

Savi'<fc  W  Ist  gold  68..  1934 

1st  gold  5s 1934 

Ala  Mid  1st  gu  gold  5s  ..1928 
BruiJ8<&  Wl8tgug48  ..  1938 

L  &  N  coll  g  48 01952 

SilSpOca&e  gug4»  ..1918 
Atlantic  &  Danv  Hee  South  Ky 
Austin  <fe  N  W    *'«eSou  Pacilic 

Balt&Ohiopriorlg3'28.1925 
iiegiatered /il925 

©old  4s /a948 

Registered ?tl948 

Pitts  Juiic  1st  gold  6S...L922 
P  J  un  &  M.  Div  let  g  3  i2Sl926 
P  L  E  &  W  Va  Sys  ret  4si941 
SouUiw  mvlalg  3128. ..1925 

Registered .'(1925 

Monon  Kiv  1st  gu  g  6s. .1919 
Ceu  Oliio  R  Ist  c  g4^8..193u 
CI  Ijor  &  W  cou  Ist  g  53  1933 
Ohio  Kiver  RR  Ist  g  58.1930 

Weueial  goid  5s 1937 

Pitts  (.;iev  cfc  Tol  Ist  g  6s  1922 
Pitts  &  West  Ist  s  4s. ..1917 
Stat  Isl  Ry  1st  gug4i-2S  1943 
Beech  Creek  iC>ee  N  V  C  &  ii 
Bellev  &  Car  Hee  Illinois  Ceui 
Sklyii  <fc  Jloutauk  See  l.,oiJg  J 
brunsite  West  Aee  Atl  Coast  L 
Bnflalo  N  i'  &  li.Tio  See  h.ri.6 
Buffalo  U  cVs  P  gen  g  5a. ..1937 

Consol  iSjs 1957 

All  As  West  1st  g  48  gu.. 1998 

Cl<fc  Mall  1st  gu  gSs 1943 

Koch  &  Pitts  ist  g  68.. .1921 

Consol  1st  g  68 1922 

Buffalo  <fc  Southwest  .i'ee  Krie 
Butt  ^  feusq  1st  ret  g  48.dlU51 
Bur  C  R  &  N    SeeG  lil&  e 

Clan  So  Isf  ext  63 19)3 
'2d  5s 191o 

iiegiatered.... 1913 

Garb  <fe  Shawn    See  III  Cent 
Carolina  Cent   -6ee  Scab  Air  L 
Carthage  &  Ad    See  N  V  C  &  H 
CedRIai'.feN     seeBCH&J^ 
Cen  Brancu  Ky    See  Mo  Pac 
Cent  ol  Ua  KR  Ist  g  6s..piy45 

Consol  gold  5s 1945 

Registered 1945 

Istpret  income  g  5s pl945 

Stamped 

2upiet  income  g  53 pl945 

2d  1)1  cl:  income  f  Ss  stamped 


Q-F 
y-F 

y-F 

y-F 
Q-N 


F-A 
J-J 
J-J 

.\I-S 
J-J 
Q-J 
J-D 

tT 

F-A 
JJ 

M-S 
M-N 
M-N 
»1-N 
i\l-N 
M-N 
iVI-N 
M-N 
MS 
J-J 
J-J 
J-J 


Q-J 
AG 
A-O 
Nov 
Nov 
U-N 
J-l) 
J-D 
FA 
FA 
F-A 
M-S 
J-J 

M-S 
J-J 
A-O 
A-0 
M-N 
J-J 
M-N 
J-J 


J-J 

g-J 

A-U 

y-j 
J  -J 

M-N 
M-N 
J-J 

F-A 
M-S 
A-O 
J-IJ 
A-O 
A-O 
J-J 
J-D 


M-S 
M-N 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

iVl-8 
M-S 


F-A 
M-l^ 
M-N 
Oct 


Oct 


frtdav 

Mai)  ^l 


Bid  ASK 

101410214 
lOia,  ... 

101'v,102'„ 
102      ... 


100  ... 
119  119^4 
121  Sale 

101  IOII2 


i  937b  Sale 
t  93 't,  Sale 
±   88     sale 

i 104at 

lit  94     Sale 

99^, 

94H! 

hese  are  pr 


loss. 

96     . 


102  Vi  10238 
102      10214 


112a8Sal6 
112«8Sale 
112-'8Sale 

lOilg , 

102 

II2I12 

101      

9534 

921-1 

44 


96 
60 


85 14 
lUO'a 

100^4 

93^4 

"9334 
109 -I, 
IIII4 
100 

m\ 

9812 
97 

95  >2 

96  »4 
132^4  , 
128 
1121s 
11034 

96 
91 

97  , 


87% 
Saie 

im\ 

Salt 

92 

94 
Sale 
Sale 


97  7t 
Sale 

97 


9112 


Sale 


94i4Sale 
93     .... 

101 

101 

108      .. 
89        891.^ 
941*  Sale 
91      8ale 
89 


104 

102  Si.... 
11334  .... 
II.3J2  .... 
110  Hi  11-2 

110^4   .... 

ya^s.... 


11(3=8117 
107 
loos, .. 

116=6 

iia^siia 

1211-4  Sale 
8934  Sale 

106 '6  Sale 

102141021^ 


116     

110     111 


69 


70 


Weekfs 
Mange  or 
Laft  Sale 


Low  Hitjh 
lOlSiFeb'oy 
U>2'4May'0i 
103'>»Jan  Oi 
102't.Apr'tn 
107  j'ue'02 
10014  Nov'U8 
11914  May'09 
121  i2l 
101     Mar'09 


931a 
93 
80 '9 
1041a 

<]94 
99 
94 


93 '( 
931,, 
881* 

104  52 

94 
99 
941.. 


ices  0  n  the  h 

110     N'ot'08 
105 12  Dec '04 


85 
69 
7;' 
11 
9 
3 
4 'J 


102% 
102 14 
10134 
II2I4 
104 14 
II2I4 

10438 

1 02  I4 

1 12^4 

;i;2i4 
9534 
9112 
45 


87 12 
lOO's 
100\ 

9359 

92I4 
9334 

108=8 
nils 

9812 
94 
97I4 
9514 

97 


Apr'O;' 

lOiivj 

Dec'Oi- 

1123f. 

Mav'09 

\12\ 

May'09 

Apr'09 
Jan  '09 
Feb '09 
&laT'09 

45 


May'()9 

lOlig 

May'09 

933^ 

Feb '09 

'Ji 

1101^ 

112 14 

•Mai '08 

Nov'04 

Nov'06 

973*. 

95=^ 

97i« 


lOb 


16 

102s 

9? 


123=8J'iie'08 

112S80aii'O4 

llO-'e  May'09 

aoSjMar'OU 

91  91 

97     Apr'09 


9414 

93 
101 

99 
120 

89 

9334 
1 


94 12 

93 
101% 
Mar'oy 
Oct  '01 

89 

94  Is 

91 


91  AiJr'09 
10578*'f'''07 
109  Am '05 
11334  May'O'.i 
11312  I'cu'Og 
llli2Feb'09 
li9iaMar'04 

98  Apr '09 
100     Nov'04 


117 
110 
ioO 
103 
119 
I2II4 

8934 


May'09 
Mar'Oi 
Jan  '09 
J'ly'08 
Mar'09 
J2II4 

893. 


10B3ft  1063, 
1023a  102% 
10034  Ma>'07 


lieSiFeb'Og 

llOWi      111 

113     Apr '06 

79 12        79  Is 

80     Apr'09 

68  68 

69  May'09 


Ho 


ll 

29 
3i' 
13 

'10 


6 
110 


£4 


80 


14 


Range 

Since 

January  1 


Low  .  High 
101  Si  102% 
102 14  103 
103%  103% 
10034  102'* 


II9I4  II9I4 
121      121 
101      101% 


90%    94 

89I4    93% 

80*4      88S: 

1013^  104  Sj 

1i92S2    95 

9734  101  Si 

92 14    94  Sj 

0/  $5  to  £. 


10134  102  Si 
101  S2 103 


111% 

104 

lllSi 

104 

101  Sj 

11234 
0214 
95  S2 
9IS2 
3714 


112--? 
10434 

1121-2 

104Si 
1031, 
11234 
102 14 

9534 

93 

48 


84        8734 

100%  101  Si 

99      100% 

92        95% 

92I4     92% 

92  Sj    95 S2 

102S>110S2 

10534  112'-4 


9? 
94% 


99 
91)1 


94%    9734 


110%  110% 


86 
97 


9614 
97 


93       94% 
92       93 
100%  101% 
99      10034 

SS"  "89"% 
93%    96 
9934    91% 
91        91 


U0%1133, 
113%113% 
108%112 


98        98 


116%  117% 
109  110 
100  100 


11834  119 
118 '4  121% 

87%  90 

106%  107 
102  103 


115%lie% 

10838  111 


79  80 

80  80 
63  70% 
60  69 


iJ«»NU.> 

N.  Y.  STOCK  KXCHANGK 
Wbick  Ending  May  21 


Cent  ot  Ga  RR— jX'on; 

3o  prei  income  g  &s pVHZ 

3d  pref  income  g  5s  stampe  1. 
Cliall  l»iv  puruiou  g  48.1951 
Mao  &  Nor  Div  Ist  g  6s. 1946 

Mld«a<fe  Atl  Div  58 1947 

Mobile  Div  Ist  g  5s.  .1946 
Cen  RK  <fe  fci  oJ  uu  col  g  03  1937 
Cent  or  N  J  gen'l  gold  58.1987 

Registered n.l9s7 

Am  Dock  &  Imp  gu  58. .1921 
Le  &  Hud  R  gen  gu  g  58  1920 
Leh  <fe  WUksB  Coal  5s. .1912 

Con  eit  guar  4S28 5/I9IO 

N  Y  <&  Long  Br  gen  g  48  1941 
Cent  Pacilic  See  So  Pacilic  Co 
CentVermont  1st  gu  y-*  8.el920 
Clias  &  bav   see  Atl  Coast  Line 

Chesdii  OliiogoldOs al91i 

lat  consol  g  5s 1939 

Registered 1930 

Gen  funding  &  mipt5s.l928 
Ueuerai  gold  4S2S 1992 

Registered 1992 

Sig  Sandy  1st  48 1944 

Craig  Valley  1st  g  5s 1940 

Potts  Creek  Br  1st  4s.. 1946 
R  <&  A  Div  lstcong48..1989 

2d  consol  g4s 1989 

Warm  Spr  Vai  Ist  g  5s. .1941 

Greenbrier  Ry  Isl  gti  g  4s  '40 

Ghic<fe  Alt  RR  ret  g  3s.. .1949 

Mailway  Ist  Uen  3S2S...1950 

Registered 1950 

CMC  Burl  &  y— Denv  D  4s  1922 

General  48 1958 

llUnois  Div  3Sjs 1949 

Registered 1949 

Ills  Div  4s 1949 

Iowa  Div  sink  fund  5s..l919 

Sinking  tund  43 .1919 

Nebraska  iiiieusion  48.1927 

Registered 1927 

Southwestern  Div  4a 1921 

Joint  bonds  See  Great  North 

Debenture  os 1913 

Uan<fe  StJosoonsol6s..l911 
CI11C&  Iilllrel:<fcunpg48l955 

1st  consol  g  68 1934 

General  consol  Ist  6s 1937 

Registered. 1937 

Chic  <fc  Ind  O  Ry  1st  58.1936 
Chicago  &  Erie     .S'e«  Krie 
Chic  la&  Loulsvrei  0S...1947 

Refunding  goldSs 1947 

Louisv  N  A  cfc  Ch  1st  63. 1910 

ChicMil&StPtermgSs   1914 

General  g  4s  series  A..el989 

Hegisteretl el989 

General  g  3%s  series  B.el989 

Chic&  L  SuDivgoa 19:U 

Clue  &  Mo  Riv  Div  5a. ..1926 

Chic<fc  Pac  Div  Os 1910 

Chic&P  W  Istgos 1921 

Dak  &  Gt  So  g  5s 1916 

Far  &  Sou  assu  g  6s 1924 

llast<fc  DDivl8t78 1910 

let  5s 1910 

Lacrosse  &  D  1st  5s 1919 

Mineral  PointDivos 1910 

So  Minn  Div  IstOs 1910 

Southwest  Div  1st  6s 1909 

W18&  Minn  Div  g.5s 1921 

Mil  &  No  lat  M  LOs 1910 

1st  consol  6s 1913 

Cliic<S!  North  w  cons  78 1915 

Jixtension  4a 1886-1926 

Registered 1886-1926 

General  gold3i2S 1987 

Registered j;1987 

Sinking  fund  68.. .1879-1929 

Registered 1879-1929 

Sinking  tund  os... 1879-1929 

Registered 1879-1929 

Debenture  os 1909 

Registered 1909 

De'jeuture  5s 1921 

Registered 1921 

Sinking  lund  deb  5s 1933 

Regi8lere<l 1933 

North  Illinois  1st  68.  .1910 
MU  L  8  <fc  West  Ist  g  6s  1921 

Kxt<fc  Imp  8  tund  gSs  1929 

Ashland  Div  1st  g  6s. .1925 

Mich  Div  IstgOs 1924 

Incomes 1911 

Chic  Rock  lsl«fc  Pac  68. ..1917 

Registered 191  "7 

General  gold  4s 198S 

Registered .1988 

Refunding  g  4s 1934 

CoU  trust  SeriesU.  4s  ..  191U 

J  48 1912 

aC^s 1915 

N  4s 1916 

O  48 1917 

P  4s 1918 

Chic  R.  1  &  Pac  RR  48. .2002 
,       Registered 2002 

CoU  trustgoid  5i; 1913 

Bur  Ced  R  <fc  Northern — 

Con  Ist&col  trg  5S...1934 

Registered 1934 

I        CRIF&NWlatgu5s.l921 
'        M<fc  St  Ll8tgug78..1927 


Oct 


J-D 
J  J 
J-J 
J-J 

VI.  N 
J-J 
Q-J 
J-J 
J-J 
.VI-N 
Q-M 
M-S 

Q-F 

A-O 
«I-N 
M-N 
J-J 
A/1-8 
M-S 
J-D 
J-J 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
A.O 
A-O 
M-N 
M-N 
M.-S 

rvi-K 

M-S 
J-J 
A-O 
M-N 
M-N 
J-J 

J-d 
J-J 
J-J 
J-J 
J-J 

J-J 
J-J 
J-J 

J-J 


J-J 
J-J 
J-J 
J-D 

J-D 
y-F 
F-A 
F-A 
M-N 
C^-F 
A-O 
A-O 
A-O 
A-O 
.M-N 
.U-N 
A-O 
A-O 
M-N 
iVl-N 
M-S 
M-S 
FA 
M-S 
J-J 
M-N 
J-J 
J-J 
J.J 
J-J 
A-O 
M-N 
M-N 
Wl-N 
M-N 
•Vl-N 
M-N 
.M-N 
AI  N 
M-S 

A-O 
A-O 
A-O 
J-l) 


/Yice 
tVidav 
Hay  <il 


Bid 


Ask 
65 


105  Si 

IO634  10934 
110      

104'-j107 
12734  12838 
127%  .... 
110%  .... 


10b%. 
100%. 
100 

88%. 


101% , 

116%  Sale 


102%  Sale 
105%  Sale 

103% 

S^'^    8934 
110     113 


100 
*    96 
107% 

90% 
100% 

78 
76% 

79 

7a34 

100%  sale 

100%  dale 

91  %  8ait 

9038    90% 

101^4  Sale 

105% 

100 14 

101     101% 

101      

100% 


102% 

10334  103% 

8734  Sale 
130S)l:-sl 
115%  Sale 
114      . 
11 4%  11434 


12834 
110% 
102 
104% 
104% 
101 
91 
10934 
113% 
101% 
110 
106 
122 
102 
100% 
108  Si 
101% 
101 '4 
100% 

no 

101% 

107  I4 
11514 
100  Si 
100% 

92% 

90 
111% 
109% 
109 
105% 
10034 


1293, 

io^ii 


Safe 


91% 
llOS, 
113% 
101% 
110% 
106% 


101 


1073, 
11534 
103 


Week's 

Hange  or 

ILast  Sale 


Lo-u        Hxgh 

65  May'09 

66  Api-'OV 
8938  Feb '08 

104%J'ne08 
116  Nov'Oo 
il0i4May'0d 
10514  Apr'09 
126%  128'., 
127 14  12714 
UOifMayOti 


100      A  PI '09 
1003f  May'oy 


9  2 -'4 
91% 


101% 
100% 
109% 


113  Si 
110% 
100% 
119% 

1143^ 

123% 
122% 
103% 
113% 
113 
101 
100 
0234 
99 
97 
94% 
93% 
93% 
92% 
81% 


114 
113 


120 
114% 


123% 

Sal 


114 
bale 
10034 
bale 


95% 
961, 
Sal*) 


93  '2  Sale 
115     116 


108 


85%  May' 09 

103%  Feb '09 
115%  115% 
114%  Feb '09 
102  102 14 
105  105 s 
105     Apr'09 

89%  Apr '09 
110     M»y'09 

90     Jan '09 

100  100 
96%  Apr'09 

113%  feU'06 
95  Sep  '08 
78  78  S, 

76%        77 
73      Feb'Oy 
100%      10036 
100%      1001.^ 

9138  9134 

9134  Dec '08 

1013^         101% 

10534  Apr'Oa 
101.34  May 'Orf 
101%     io2 
101%  Mar'09 
i00%Miiy'09 

102%  102S/ 
103%  May'09 
87^4  0734 
137  May'09 
115%     115% 

114  May'09 
114%  May'09 

128%  Apr'09 
114%Apr'09 
102%  102% 
104%  May  09 
104%  104% 
103%  Oct  '08 
91%  91% 
109%  May'09 
113%May'0l' 
101%  101% 
no  May'09 
i05%iklai'0i) 
137%J'ly'9'.i 

102  Si  May'oy 

101  Mar'oy 
109%  Nov  08 
10138  May'09 
101%      101% 

100%        10036 

110  .\lay'09 
105%  Nov'08 
107%  Apr 'Oi: 
llSSiMay'ob 
10)     Aiui'oy 

100%  May'oy 

92  %        923, 

93%  Apr '09 

lll%J^lay'0» 

10934  Feo'oy 

108  S.      109 
11034  Jan '09 
100%  May'oy 
100%  Apr '09 
109%. May'09 

103  J'ue'07 
113%     113S. 

109  J'ly  '08 
101  Apr'09 
119%      119% 

115  Jan '09 
142  %  Ft  0 '02 
123%  Apr '09 
103%  1031.., 
114  Apr '09 
112%  J'ly '08 
101  101% 
100%  Apr '09 

92%  92% 
97  J'ly '04 
92%Nov'00 

94  %  Mar'oa 
9334  I'eb'oy 

95  Feb '09 
84  ..Vug'07 
81  81% 
1)5  Aug'Ot 
93%        93'; 

116  May'09 
l20%Mar'O3 

111  Nov'05 


No 


90 


2 

is'i 


j31 


Hange 

Since 

January  Z 


bow    Uligti 

53  66 

54  66 


110%  110% 
104      106 
127      129 
126      12734 
109      110% 


9934  100 
99%  100% 


80%    86% 


103% 

114% 

113% 

10 1% 

104 

105 

89% 
107% 

90 

99% 

96 14 


103% 

117 

114% 

103% 

106% 

105 

91 
11034 

90 
100% 

96% 


78  80 
73%  77 
73  73 
100  10034 
99%  101 
91        93 


1013^  103's 
105% 106 

99%fOl»4 
101% 102% 
101%10l% 

99      100% 

102  103% 
103%  10334 

85        90 
129% 137 
114%  11534 
114      114% 
U4      115 

127     129 
113      114% 
102%1U2% 
1045^105% 
102%  104% 


91 -li  LP234 
10934  IU934 
ll'^%li3% 
101  Si  101% 
109%  110% 
106%  105% 

i.02'%  i'o'234 
101      101 

ro"i'%  i"o"i34 
101%  102 
100%  10034 
loya,  no 


107%  107% 

115%  116% 

101      101 

9934  101 

92  Si     9434 

93%    93% 

i'0'934  ib"y% 

108     109 

11034110% 
ioo%  101 

lOOSg  100% 
108      109% 

i'ii%ii3"% 


101  101% 
119%  11934 

a3%ii5 

i"2234  123'"% 
103%  103% 
113341141.^ 

'99"%  ioi'% 

9934  100% 
90%  94 


9412  94% 
9334  9334 
95   95 


75%  82% 
"8'7"i^'"y"4"% 
115  117 
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."Miect  KiiiUvay 

Brooklyn  Rap  'It  g  5s 1945 

1st  refund  conv  g  4s 2002 

BliCity  1st  cou  6s. 1916.1941 
BkyCoifeS  con  gng  53.1941 
Bklyn  UnEllstg  4-5s.l950 

Stamped  guar  4-58 1950 

Kings  CO  El  lat  g  48 1949 

Stamped  guar  48 1949 

Nassau  filec  g-u  g  48 195] 

Conn  Ry  &  L  Ist  €&  ref  g  4  %s  '51 

Stamped  guar  4%8 1951 

Den  cou  Tr  Co  1st  g  68.. .1933 
Det  United  1st  con  g  4%s.l93'i 
Havana  Flee  consolg  6s.  1952 

Inter-.Met  coll  4%s 19ot 

Inter  Rap  T  3.yr  conv  '^s.  1911  Vl-N 
interna t  Trac  coll  ir  43.. 5949  J-J 
Manila  Klec  lsr<fc  coll  5s.]953li'/l.s 


A-O 
J-J 
J-J 

M-N 
F-A 
F-A 
t'-A 
F-A 
J-J 


107%  Sale 

88%  salt, 

103%104 

91        99% 
105% 106 

102% 

87        88 

8734  Salo 

83%  Sale 

101% 102% 

102% 


84 

90        92 

79     Sale 

103%  Sale 

72     


107% 

88% 
103% 

99  1-. 
1051.] 
103 

87 

873, 

8314 
102% 
101% 

95 

84 

90 

7834 
103'-. 

72% 

98 


107% 

883, 

103% 

Mar'09 

105  Si 

May'09 

May'oy 

c734 

84 
Feb'oy 
Mar'oy 
J'ne'oo 
Apr'09 
May'oy 
79% 
103% 
May  09 
jvl:iv'06 


4 

382 

1 

"15 


501 
48 


102%  108 

81%    8834 
102%  105 

99%    991- 
10014  105% 
102%  103 
86        87 
85        8734 
78%    84 

10238  1023c 

10138  102 


81%    85 
89        90 

76      8:-% 
103     104 
72%    72  S. 


Stfeet  hLailivay 

Met  St  Ry  geu  col  tr  g  5s.  1997 

Ref  g  4s 2002 

Bway<fe7thAvlatcg5sl943 

Col  ci!  9th  AV  1st  gu  g  68.1993 

Lex  AV  lis  P  F  1st  gu  g  53  1993 

Third  Ave  RR  con  gu  48  2000 

Cent  Tr  Co  certf s  stmpd... 

Third  Ave  Ry  1st  g58..1937 

.Met  W  S  Kl  (Chic)  Ist  g  43.1938 

N  on  Ry  &  Lt  gen  4%s  ..1935 

St  Jos  RyLtH  &  e  Istg  us '37 

.•5I  Paul  City  Cab  con  g  &8.1937 

Underground  of  Lon  5s. ..1920 

4%8.". 193.1 

Income  6s 1948 

Union  Fil  (Chic)  Ist  g  5s.. 1945 
United  RRs  San  Frsf  43.1927 
United  Rys  St  L  1st  g  48.1934 


F-A 
A-O 
J-D 

M-S 
.M-S 
J-J 

j'-'j 
F-A 
J-J 
.M-N 
J-J 
iM-N 
J-J 

A-'O 
A-O 

J-J 


87       90 

68 

102  Si 

100 

100     Sale 
73 

7014  Sale 
109%110 


81 
101 


83  S, 


98     , 

85      Sale 
36%  Sale 


3  86 


771, 
Sale 


S7     May'09 

67%Mayo9 

103     May'oy 

100     May'09 

100         loO 

70%        70S. 

69  713t 

110     Apr '09 

93%J'iy'06 

90  %  Sep  '06 

98     Nov'08 

110%Nov'06 

98     Apr'09 

83  %        85 
3434        36  >4 

84  Oct  'ub 
77  77% 
8534        86 


5 

3 

161 


43 
132 


12 


81%    88 

56        63% 

103      105% 

100     102  Si 

100      102% 

65%    71 

63%    71% 

109      115% 


98  98 
73%  86 
22        36% 

Ti"  "id'i 
84%    86 


"Noprice  iiiday,  i.west  IU13  weeK.    1|Flat.  aX>ueJaj»    c6  Due  Apr     eDue..j.ay    j/Dudjue    aDue  »  ly     /^Due  .o^ag     oDao  Oct     pDue.Nov    sOptionSaJo 
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Cllio  KocK  1  <fe  Pac — fC'ojM 
Choc  Ok  <fc  (i  gen  g  58  .ol9iy 

Consol  gold  58 195ii 

Keokifc  Ji>e8Ml8t5a 19*23 

Ohio  yt  L,  di  N  O    S«<!  Ill  Cent 

Ohio  St  L.  <fc  Pitts    .See  Penn  Co 

Ohio  St  P  M  &  O  con  C3...iya(i 

Cons  fja  recluce<l  to  3ia8.1980 

'   Ch!itP<&  Minn  l8tg6s  191.S 

'  '  Nor  Wjsconsiu  1st  63...19:^ii 

StP<&  SClty  1st  K  t;8...iyi'.' 

Chic<fc  \Ve8tl1ulKeuKi3s9i9y 

Consol  50year  4s 1952 

Clue  &  W  Alicli  Set  Pero  ilat  q 
Choc  O  &  (iuU  -See  C  K  I  &  P 
Oln  H  <&  D  2(1  gold  ii^^s.^iaST 
Cin  D<fc  i  Ist  ){ug63...1941 
OFmdifc  FtWl'it!ru4s^."_'3 
Cln  1  <fe  \V  1st  t!ii  tr  48.19."! 
Ind  Uec<fe  W  1st  f,'58...19;in 

l8t  guar  gold  53 1935 

01  fat  L  &  ('•    See  C  C  C  <&  St  1 
Oln  S  &  C    6e«  C  C  C  St  li 
ClearUeld  &  Mali    -See  B  K  &  P 
Clev  Cin  C  <fe  St  L  geu  s  4s  1993 

Cairo  Uiv  1st  gold  4s 19H". 

Cin  W  €&  M  Div  lat  s  43.1991 
8t  L  Dlv  Ist  col  tr  g  4s..l9'J(l 

Kegistered 199i) 

8pr<fcColDiv  Ist  g  4s. .1940 
WW  Val  Div  l8tg48...i94'J 
C  1  St  L.C&  C  consol  0S..192U 

Ist  gold  4s /clU3t 

Kegjslered /cl9y('i 

Cm  Scfc  CI  con  1st  g  58.  .19'/^ 

0  C  C&  1  ooDsolTs 1914 

Consol  sink  lund  78 1914 

General  coiwol  gold  6s.  19o4 

Registered 1934 

iDd  Bl  &  W  1st  pre!  43.1940 
O  Ind  <fc  W  Ist  pt  os...ia93b 
Peo  &  Kast  Ist  coii  4a. ..1940 

income  4a 1990 

Clc V  &  Marietta    fiee  Pen  n  KH 
Clev  <fc  Pitts    tiee  Perm  Co 

Col  ilidland  1st  g  4s 1947 

ColoradJ<fe  iioii.l8tg48...192t> 

Kelundife  ext4>.iS 1935 

Colum  <fe  (ireeiiv    He*  So  liy 
Col  &  HocK  Val    iS'ee  Hock  Vai 
Col  &  Tol    -See  Hock  Val 
Col  Conn  &  Term    <See  JST  <fe  W 
Conn  &  Pas  Bivs  Ist  g  4«.1943 
Cuba  RR  1st  5U-yr  5  g....l952 
liakJiGlSo    6eeOMd5SlP 
l^allaa  &  Waco    tiee  M  K  &  1 
Del  L-ack  <fe  Western- 
Moms  <fe  K8S6llst79...19l4 

iBtoonsol  guar  78 1915 

Registered 1915 

Ist  rel  gu  g  3^8 2000 

N  Y  Lack  &  W  Ist  6s.. .192] 

Construction  6s 1923 

Term  &  improve  4s 192a 

W  arren  1  st  rel  gu  g  3  "ss .  2OO0 
Del  Ji  HQd  let  Pa  i>iv  78.1917 

Registered 1917 

Ist&ref  4s .^ 1913 

lO-yr  conv  deb  4s 1910 

Istiieu  equip  g^i^s 192;. 

Alb<fe  Sua  conv  S'as 1940 

Rens&  Saratoga  Ist  7s. 192 J 
Del  Riv  liil  Bridge  -See  Pa  Kl; 
Denv  tfc  H  Gr  let  con  g  48. 1930 

Consol  gold  4^ . 1930 

Improveuienl  gold  5s...l92> 

1st  tt  relunaing  58 1955 

Bio  Gr  J  uiic  ist  gu  g  5S.193U 

EiogrSo  1st  gold  48 1940 

Guaranteed 1940 

RioUr  West  Ist  g  43 1939 

Mgeand  col  trust  4sA.  1949 

UiaiiCeiit  l8teug4s  al9i7 

Des  M  01  &  It  O    net  M  <fc  St  L 

DesMoi  Uu  Hy  Ist  g  5s. .1917 

Det  &  Mack  Ist  Hen  g  48.199: 

Gold  4s 199: 

Detroit  Southern — 

Ohio  Sou  Uiv  1st  g  48...  1941 
Dulile  iron  Range  Istos.. 1937 

Registered 1U3^ 

2d  6s 1911 

DnJ  Short  Line    AeeNorPac 
Dol  So  Shore  tSc  AU  g  5s..  1937 

ti^astot  Minn  Aa«  St  P  M  •&  M 
liast  Ten  Va  <&  Ga  -Sep  bo  Rj 
BUgiu  J0I&  Kast  Ist  g  5s.  1941 
Elm  Cort  <fc  K  o    i'ee  Leh  &  JS  ^ 

Ene  1st  ext  gold  43 194'. 

2d  ext  gold  OS 1911 

Sdext  gold  4^23 192; 

4th  ext  gola  Ss iuai 

6th  ext  gold  4s Hi2i 

ist  consol  gold  7s 1U21 

Istcousolg  ttmd73 192t 

Erie  1st  con  g  48  prior. .1990 

Registered ly9i 

1st  consol  gen  lien  g  48. .  1 9a  0 

Registered 199( 

PenncoUtr  g  4s 1951 

50-year  oonv  4s  A 195;^ 

do  Series  H...195t 

ButtJM  Y&  Kriel8t7s..l91o 
Chic  &  Kne  1st  gold  5s..l9«i 
Olev  (fc  Maliou  Val  g  6*.iy3;- 
Long  Dock  consol  g  6s. .1935 
Coal  (Si  RR  1st  cur  gu  68. 192'. 
I)ock  &  Imp  Ist  cur  6s..l91t 
N  Y  <fe  Green  L  gu  g  5s.l94o 


r.j 

,VI-N 
A.-0 


j-r> 

J-D 

j-j 

I'.  J 


J-J 
'./I.N 
M-N 
J-J 
J-J 
J-J 


J-(i 
J-J 
J-J 
M-N 
VI- N 
M-S 
J-J 
VI-N 
Q-1. 
Q-F 
J-J 
J-L 
J-D 
J-J 
J-J 
A-0 
i-i-J 
A-O 
Vpi 


J.J 
F-A 
Wl-N 


A-O 
J-J 


.W-N 
J-D 
J-D 
J-D 
J-J 
F-A 
Wl-]s 
F-A 
M-S 
M-S 
M-N 
J-D 
J-J 
A-O 
.vI-N 

J-J 
J-J 
J-D 
F-A 
J-D 
J-J 
J-J 
J-J 
A-O 
A-O 

M-N 
J-D 
J-D 

,V1-S 
A-C 

J-J 

J-J 


-Vl-S 

J-D 

.Vl-S 
.V1-& 

J-J 
J-J 
J-J 
J-J 

F-A 
A-O 
A-O 
J-iv 
.■■Jl-ls 
J-J 
A-O 

v!-^ 
J-J 

,.1  N 


yridav 
May  Jl 


WeeVs 
Range  or 
Laft  Sale 


jiS/> 


104 14 
lllSall^ 
105  Si  .... 


laaVj.Sale 

iKiHi 

129     Salt 

I29I4 

110»8li7ai. 
112      

y5^4 


99  . 
IO619. 

SO     . 

S4  . 
105      . 

ao4    . 


97  Sj  9S\ 
96  *,  i)ij'>t 
93  w, 

y53<    y^i-'t 


y«    .... 
94    .... 

105  !«.... 
98"8    tiSh 
98      .... 

loy^j  112 

106     


128Sil2»S 
"97""iul 


95  "^    96 
48% 


86>* 

98     .Sale 
9y  Hi  sale 


9713 


IIS'^B 

llttSgUea^ 

116»a 

96^4 

119ijl20 

lU'i 

100'4 

94      

121",  121% 

♦ilyi^ 

102^102^4 
105  Si  sale 

103  Sf 

105     106  Si 
128>4 


9  7  Si  Sale 
lo3  106 
10:iS2lC3Si 

y4\  Sale 

108  Sj 

79 


yeSi 

85  Sa   86 


105 

y2 
an 


Bl       83=6 
113     113  Si 


112 


115     Sale 


10034 

106  Si 

104  Si 

lOoSi 

y738 

12434  125 

122  S-. 

90^8 

Sale 

?a 

79 

68Sj 

90 

86 

Sale 

74\ 

75 14 

116 

117 

110 

12858 

112  1-, 

Sale- 

103 

Loio  Hii//i 

102  Aug'Oh 

111  Apr'Oy 

105  Mar'O' 


12938  129 
OS  Dec'O.S 
120^3  \■^'J■>^ 
1293,  M.Tr'04 
115^,  115 
n2S>Apr'0V 
05  Sj        95  S. 


113 
103 


Ont  '00 
Mar' 09 


70     Aug-Ob 

yOS)  Jan'oo 

107  Si  Dec  02 


51734       93 
y7     MayOy 
94  Si        95 
96  96  S 

91  Oct  "07 

92  Peb'Of- 
98      Sep  '00 

106  Apr 'Oil 
yX'feMay'oy 
y?     Oct  'Op 

loyifl    109S. 

114»4  Sep  '08 


130     Nov'Oe 


94     J'ly'OS 


ySSiMay'Ot) 
48  49 


8534        BS't, 

97^8    y« 

99 1»        99  Si 


95     Jan  '09 


1141,     II4I4 

II624  Apr  uy 

127     J'iie'05 

961*  Mai '09 

120  120 
112i«Apr'0y 
lOO^gApr'Oy 

102  Feb '03 

121  Apr'oy 
149  Aug'Ol 
102'4      l^O.^'a 

105  S2      107 
lOSSiMay'Oy 

106  106  s, 
129     Nov'08 

97",        97  S: 

103  Si  Feb 'Oy 
102SjM.ayoy 

94S2        a4't 
ys    Feb'O? 

80  Apr'oy 

85     Mar'Oh 

yoSiW-ayo 

85  Sj       85  Si 
97     Jan  '02 

110  Sep  '04 
95  Jan  'Oy 
88     Apr'oy 

81  May'Oy 
liaSi-tday'Oi 
106Si^ar'0b 


llOSa^eb'Oy 


115 


115 


99SiMay'08 
IO6I4  Apr'09 
1 04  Si  Apr 'Oil 
106i4May'09 

97  Jau'Oy 
12418  1241s 
121      Oct '0 

00  Si     yi 

86S.May'o9 
78  Si        79 
85StFeb'07 
88^4        89^4 
83  86 

75  7534 

115  Mar'oy 
llSSi  Apr'Oi 
121  Deo '08 
128S2May  01 
ll2S>  li2S^ 
llO     Apr'Oy 

108    iiar'oy 


23 


7 
116 


1 
21 

30l 

"3 
334 
lit 


Hangt 

Since 

/aniiary  1 


Low    H%yh 


111 
103 


111 
105 


129a6 

115»4 

114 

95Sl 

1)5"" 

y'li''^ 


iso-'V 

i29''t 

iV'.i  " 
112  s. 

i>8 


103 

"9  6  Si 


97 '4 
95  Sj 
94 
95  Si 


98 't 
97 
95 
9734 


1&6 

y8S2 


106 


109^,109  Si 


93 
40 


80 
97  J4 
963* 


96 
56 


87  Si 
-.99 

100  »8 


95       «6 


114 

11634 

933^ 
ligji 
112 

9  9 '8 


n4S8! 

117«B 

"96 '4 
121 
ll-^-% 
iOO'fc 


121     122 


101 
100 
103  i8 

97 


102 ;(. 

107  Rg 

loas= 

107 


96 
103  Si 
10134 

92='8 


98Sj 
l«b 
103  Si 

953b 


80        80 


95 
83 


100^ 
87 


95 

88 

80 
.13 


95 
90 

82 
116 


llOisllOS! 
112k  115 


105  S» 

104S2 
106 

97 

122 1« 


10614 

104S2 

106'4 

97 

124'8 


85 
86  Si 

ey-a 

75  k 
63 
57Sa 
115 

115=8 


91 

86'-<. 

79\ 

"89  "'4 

86 

76 
115 
117 


I  ^  i 
112  Sa 
lot) 

108 


128 '-J 
120 
110 
108 
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Kne — (Con  J 
N  V  Sua  <fi!  W  l8t  ref  6b.  1937 
2d  gold  4S2S 1937 

Genera!  gold  5s 194o 

Termlual  Ist  gold  5s.. .1943 

lio.'ns  4:5,000  each. ..1943 

MUlKRoEN  J  I8tg6a.l910 

Wllk  iic  Ka  1st gugus. 1942 

ifivtte  lud  letcon  gug63..1920 

Erie  cfc  Pitte    -S'ee  Penn  Co 

KViiu.s  &  T  H  Ist  cons  68.1921 

Istgeueral  gold  58 1942 

Mt  Vernon  1st  gold  6e..l923 
Suil  Co  Branch  1st  g  5».1930 

i/argo  &  So  -See  Ch  M  <fc  St  P 
liutifcPereM  6'ee  Pero  Mar 
Kla  C  <fe  Penin  -see  Sea  Air  Line 
Fort  St  U  DCo  1st  g4S!S-ly41 
Ft  W<fc  Den  C  let  g6.'>....  1921 
Kt  W<fc  RioGr  I8tg4s...iy2^ 
I  1  al  Har  <fe  S  A  -sec  So  Pac  Co 
^TalHcfeH  011882  Ist  5s.  1913 
Georgia  <fe  Ala  -S'ee  Sea  a  Lint 
Ga  Car  <fc  Nor  &'ee  Sea  .A.  Line 
kieofgia  Pacilio  .sec  .So  i;y 
(ilia  V  G  <$!  JN'or  6ee  So  Pan  C(. 
(Jouv  <fc  Oswegat  «s«e  N  i'Cen; 
(irand  Kap&  Ind  .s'eePeun  KK 
Li  ray's  Pi  Term  6ee  tet  L  S  W 
Gt  Nor— t;  i;&y  coU  tr  43  1921 

Jlegistered./i 1921 

Oreenbriei-  iiy    nee  dies  <fc  O 
(i  ulf  ife  .S  I  1  St  rel  ci;  t  g  53  Oi'Jo'J 
It  an  &  St  J  o    6'e<;  CB  &  y 
1  i  ousatonic  See  JJ^  Y  K  H  <fe  H 
Hock  Val  l8tcouiolg4S2S.199y 

Registered lyyy 

C0I&  H  Vlstext  g4s..l948 

Col  &  Tol  Ist  ex  4s ly55 

Houst  E  <fe  W  Tex    -se«  So  Pac 
Uonsl  &  Tex  Cen  6'c«  So  PJTc  Co 

LUiuois  Central  Ist  g4s..l95] 
Kegistered 1961 

1st  ref  48 195;- 

IstgolU  3Sj8 1951 

Registered 1951 

Extended  lstg3S!S 1951 

1st  ?old  38  sterling 1951 

CoU'l'rust  gold  4s 1952 

Pvegistered iy52 

L  \  O  <fc  Tex  gold  4s  ...1953 

Registered 1953 

Caiit>  Bridge  gold  43 1950 

l.ouisvDiv&Term  g3  ^28.1953 

Middle  Divreg5s 1921 

OnifUia  Div  Isc  g  3s 1951 

St  Louis  Div&term  g  38.1951 

Registered 1951 

GoldaSjS 1951 

-Registered 1951 

Spring  Div  1st  g  3SjS-.. 1951 
Western  Lines  1st  g  4s..  1951 

Bellev  <fc  Car  1st  63 1923 

Carb  &  Shaw  Ist  g  4s. ..1932 
Clue  St  L  &  N  O  g  58.  ..1951 

Registered 1951 

Gold  3i2S 1951 

Memph  Div  1st  g 48.. .1951 

St  L  Son  Ist  gug4s 1931 

Ind  Bl  &  West  -See  C  C  C  &  St  L 

Ind  1U&  la  1st  g  48 1950 

lnt&  Great  Nor  Iscg  63. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

lowaOeniral  Ist  gold  5s. .1938 

Gold  4s 1951 

J  etterson  RR    see  Lrie 

Kal  A  &  G  R    &ee  L  S  &  M  S 
an  &  Mieh    -See  Tol  &  O  C 
K  C  Ft  S  da  M     See  St  L  cS;  S  F 
K  C  &  M  1{  &  B     -sec  St  L  &  S  F 
Kan  c  <fe  Paciho    -see  M  K  <fc  'i 
Kan  City  Sou  1st  gold  3s..  1950 

Kegistereu 1950 

Kentucky  Cent    -See  L  de  .>f 
KeoKtfcDesMo    iceCRl&P 
KuoxvUle  &  Ohio    6'ee  So  By 
i    axe  Kne  c&  Wist g 58..  1937 

1~J  2d  gold  5s 1941 

North  Ohio  1st  gu  g  5s..iy4.j 
L  Sho  &  Mich  S  -See  N  V  Ceiil 
Leh  Val  N  Y  1st  gu  g4S28. 1940 

xiegistorea 1940 

Lehigh  Val  (Pa)  cons  g  4s. 2003 
Laii.  V  Per  Ry  1st  gu  g  5s. 1941 

Registered. 1941 

Leh  V  Coal  Co  Isl  gu  g  5m.  1933 
Leh<fcN  Y  Ist  guar  g  48. .1945 

Registered 194 

£U  C  &  N  1st  pt  6s  , 1914 

Gold  guar  58 1914 

Leh  &  Hud  R    -See  Cent  of  N  J 
Leh  &  Wilkesb  -See  Cent  of  N  J 
Leroy  &  Caney  Val    -See  Mo  P 
Long  Dock    -S'e«  iirie 
Long  isru— Istcon  g5s.A1931 

Ist  consol  gold  4a /il931 

General  gold  4s 193b 

Ferry  gold4S2S 192 

Gold  4s 1932 

Unified  gold  48 1949 

Debenture  gold  58 1934 

Guar  ref  gold  4s 1949 

Bklyn&  Mont  Istg  6s. .1911 

l8t53 1911 

N  2(:B<fcMBl8tC0ng5sl935 

N  Y&  R  B  1st  g58 191-, 

Nor  shBl8tconggu58oly:-,'j 
Louisiana <fe  Ark  Ist  g  5h.  lyv  , 


j;a. 


J-J 

F-A 
F-A 
.Vl-ii 
Vl-K 
A-O 
J-I) 
J-J 

J-J 
A-O 
A-O 
A-O 


J-J 
J-D 
J-J 

A-O 


J-J 
J-J 


J-J 
J-J 
A-O 
F-A 


J-J 
J-J 
M-N 
J-J 
J-J 
A-O 
M-S 
A-O 
A-O 
M-N 
.M-N 
J-D 
J-J 
F-A 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
M-N 
M-S 
M-S 
J-D 
.Vl-S 


A-O 

A-O 


J-J 
J-J 
A-O 

J-J 
J-J 
.V1-.N 
A-O 
A-O 
J-J 
.VI-S 
M-S 
A-O 
A-O 


Q.J 

y-J 

J-D 
.1/1-8 
J-D 
M-S 
J-D 
.Vl-S 
iVl-S 
.1/1- s 
A-O 


jTtce 
Friday 
May  '-^  1 


Hid         .a.v-v 
104     108 


00 
114 


lOlOg , 

1033, , 

115     Sale 


114  , 
10318. 
lOS     . 

9634  . 


115     116 

8734     87  ^t 

99'v 


98  Si  Sale 
98  ^i  Salt 

90      100 


105  Si  Sale 


98  S2. 
99-(j  . 


104  Si , 

101      

10036  Sale 
94S2 

9178 


100  S2. 
100  . 
100  k  . 

'y9"4 

90 

105 
7834 
79  Sa 
77 
89^2 
88^4 
89  Sa 

10034 

119 
19 

iiyk 

117 

90 

98  S2 


100 
100=8 
91 


79  Si 
803, 


90=6 
89  S- 


100 
120 


92 
9934 


97      

1101a 

100     

40        55 
110       IIOI4 

79  Si    80S, 


7434    75 


lUkSale 
107     108'b 
113     .... 


lOSk 
■"yv"^ 

108 

i'l'a" 

109  »8 

96Sa 

1 02  Sj 
LOl'4 

11134  112^ 

9734 

97        98 

100      

97 

yOk  98 
105      

99 Sa  Sale 
103      

101      

105  S» 

100      

103>4 

97        983^ 


Weelc't 
Hanqe  or 
Lait  SaU. 


Low       7/t(//( 
100         106 
100'4  Dcc'Oi 
90     May'o: 
U4SiD.-c'0,' 


lOlv  May'Ol 
10334  10334 
115         115 

115  May'OP 

103  May'oy 

114  A  pi '05 

95  J'ne'Off 


105     Mar'Os 

115',      1153, 

8734        8.3, 

99     Apr '09 


98  S: 
98 14 


98  Sf 

9836 


95      Oct  '0.- 


105  Sa     106 
lOOi'iSop  'Ot 
98  S  May'oy 
9914.  Feu'oy 


104 

10736 

100 14 
93 -'s 
9134 
9434 
70 

100  ■'g 
98 

10014 
97 

loo 

9018 
123 

79 
79'4 


Apr  Ot 
Ap:'07 
1003^ 
Deo'Oe 
Aug'Oh 
Jan '09 

l)Ct  '04 

Apr'oy 
-Vlay'o'. 
May'09 
May'07 
Apr'09 
May' Ob 
>fHy'9y 
Apr'oy 
Dtc'08 


90S; 
101  >8 
100 
10034 
121 

98 
11939 
119 

90 
100 

98 


Dec '08 

Oct  'yy 

Nov'OO 

10034 
Feb'oy 
Mar'oy 

1193^ 

Feb'oy 
Feb'oy 
Mar'Os 
J'ly'08 


98  Apr'Oy 
lUSaMaj'oy 

9s  98 

60  Oct  '07 
loo's      1093^ 

«0  80  S 


7434        75 1,, 
6...      Oct  '00 


114Sj  114k 
109Si--i^pr'oy 
11334  Apr'oy 

lOS     May'Oy 

L08      Uct  '08 

97  Sa        9734 

118      May'Oi 

109 '-iUi,!.  'yy 

io7S!J'iy'oc 

\Hi      Api'Oi 


Ar 


t2'l 
17 


18 


113 'e  Jan '00 
106 "4  Jan 'Ot 


111     Jan '09 


97  97 

lOOSaApr'O; 
9914001  '00 

96  Sa        96  S 

lOiSiDecOt 

99         yySi 


lOl'aDec'Ot 
110 1^4  Nov'OO 
105     Apr'07 

109      Nov'Ob 

yy    May'oy 


3u 


15 


30 


It 


hanga 

Since 

imi'iari/  1 


100    10711 


92 


lOlS;  102S4 
:oi  103»4 
109Sall6 

113»»113 
103     104>9 


11538  U7>* 

So        88 

99       99 


97  Si    99  "4 
97 14    99 


104     109 


98  "fl    98  "a 
yv      9yi« 


103*8  104 

'o'y^a  i'oT'a 


9434    94?t 
{w'-l  i"o'o7a 


99      101=1, 

"9*9  ""i  i'oo" 

90        92 


79       79 


loo's  10034 
121      ivl 

98       ys 
11834  119Si 
119     119 

90        90 


96        98 

110      112 

85        99 


lOS'slll'^ 

Vb3^     y.2 


7234    75 1< 


11258  1141, 
107  109Sa 
U2Sj  11414 

I06»2l08 

11614  11834 


96 


96'-i 


110     111 


■d'i        97 
loo's  100  Sa 

"tiV>^  "tii'^ 


99 


i>ltSL;KL.i..At>  titJU.-'    Bl»M>.'5 — (Jor.tinued  on  Nest  Pase. 


Cins  oiitl  Klectric  t^islit 

Atlanta  G  L  Co  Istg  5s.. .1947 
Bklyu  U  Gfts  1st  con  g  53.1945 

Buttalo  Gas  1st  g  5s 1947 

Detroit  City  Gas  g  5s 192,. 

Del  Gas  Co  con  Ist  g  5s...l91t: 
KqG  L,H  Y  1st  con  g6s..l93i 
Gta,6&  KlecBergCoc  g  5s. 1949 
Sen  Lleclric  deb  g  3SaS..1942 

10-yrgdeb58 1917 

Qt  Rap  G  L  Co  Ist  g  6S...1916 
Hudson  Co  Gas  1st  g  5s. .1949 
Kan  City  (Mo)  Gas  1st  g  5s  1922 
Kings  Co  1<4  L  &  P  g  63.. .1937 

Purchase  money  63 1997 

Ed  Kill  Lkn  Istcon  g  4s  1939 
Mil-n-aukee  Gas  L  Ist  4s..  1927 
Lac  GasLolSt  Ijl8tg5s.el9ly 

Rel  and  ext  1st  g5s 1934 


101 14 
107'., 

70 
lOl-ig 

loo 

10338 


110 


102 
102 


81 
143 

io"5i4. 
96 


81  Si 
SaiB 
100 


117 

8834 

92 
104 14 
100  la 


119 
89 
923^ 

104»6 
101 


107S2  May'oy 

70  70 

102i4May'Oy 

9  5^8  Sep '08 

9fl     Mar'O,- 

OfiaOct  '01 

SlSa       SW 

142  Si      143 '4 

10734  Dec'OO 

102     J'ly'Ob 

99     Dec '01 


118 

88 

92 
104 
10034 


118 
.«ep  '08 
Apr  'oy 

i04 

1003^ 


103     107  Si 

60        70 

l00S«lO2i4 


80 

136 


84 
143 '4 


100     118 


92        92i« 
10234  1J5 

I()0'.il01l4 


(ias  n.nd  Kleciric   List)t 

JTYGELHcfePg  53. ..194b 
Purchase  money  g  48.  ..1949 
Ed  El  111  Ist  conv  g  5s. .1910 

l8t  consol  gold  5s 19y5 

NYifcy  Kl  L&P  Ist  con  g  531930 
N  y  Ai  Rich  Gas  1st  g  .08.1921 
t'aX  &  Pad  G  <fc  K  con  g  6s. 1949 
Peo  Gaa  &  C  1st  con  g  68.1943 

Refunding  gold  03 1947 

ChG.L<S!Ckelstgug58  1937 

Ind  Nat  Gas  ifc  OH  30-yr  us  '36 

con  G  OoolCli  lstp-ug5s.'30 

Mu  Fuel  Gas  1st  gu  gos.  1947 

Syracuse  Lighting  Ist  g  68. '51 

1  reuiou  G  dj  Kl  Ist  g  5.s..iy4'.i 

Union  ElcoL&P  lstg53.I932 

Utica  El  L&  P  l3t  sf  g5s.l950 

Wesat-iiesler  lAiiht'g  2-  5s.l95o 


J 

D 

F-Al 

M 

t; 

J- 

J 

F 

A 

,J! 

^ 

M 

g 

A 

(i 

M-Sl 

J 

J 

M-N| 

J 

D 

.Vi-Nl 

J 

■D 

,V. 

•  h 

M-S| 

J 

-J 

J 

-D 

1031.,  Sale 

8534    857g 
100^8  1003.3 

ill     Sale 

98     

100 


121     sale 

104  >s 

10334 , 

93     Salfe 

10218  103 

lots, 

oy, , 


100    102s, 
102    

1(.3'4 


103  103  V 

85  3g        8534 

100^8 -''I"'' 'oy 
ill      111 

y;,'.,  May'oy 

100  iK-c'O- 
1043^  .N\)v'05 
l20t',,      liil 

103  Sa  Apr '09 

104  Sa  May'09 
90  93 

102         10'2 

101  Nov'08 


110 
96 


May'Oo 
Jan  '08 


102  Si -Mar'oy 


103 
10 

"i 


2 
2"l"i 


lOOSalOSSj 

83  >4     86. 

lOIKv  lOO^g 

110      111 

97        ySSa 


119    lai 

10238  10334 
103      104Si 
8634    93 
lOiSglOS 


102 '.J  log's 


*  i<lo  price  Friday;  latest  Old  aiuiaaJteUuELia  WBd«:.ii  Dueuaji  oi>iio...eli  tioue-ipr  eDaejiay  auaejiy    «;Du.o.i.ug  0  Due  oel    9  DUd  i>cc    j  Oduou  iaale.^ 
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N.  T.  STOCK  EXCRANflE 
WrkK   KNI)IN(>    JlAT  21 


Lonisv  &  NashT  gen  g  68.1930 

Gold  58.   1!»3" 

Uuitieri  ^ol"l  4s I'.Hn 

Kegisterod Iil4( 

SiDKtutul  t^olflGa lyio 

Coll  trust,  poiii  jis iy;n 

E  H  <fc  Nash  1st  k  6s....1!U!> 
LCln  &  bex  >rol(t4»a8...1931 

N  O  &  M   Ist  BOlO  6s 1930 

NOAM  '2(1  KOld  6s 1930 

PensacolaUiv  sold os...  1920 

8t  L  Div  l8t  gold  68 1921 

2d  eold  3s 1980 

Atl  Knox  &  Cin  div  4s..  1055 

Atl  Kdox  *  Nor  l8t  i!d8l94t 

Render  BdgelstsI  g68.1931 

Kentucky  Cent  sjold  48..  1987 

L&N  &  M  <fe  M  ist  g  4 ^a  1945 

L&  N-SontU  M  )olnt48.1962 

NFla&  S  Istgn  g  53.. .1937 

N&C  Bdge  gen  gn  gi^aa  1945 

Pens  &  Atl  Ist  gn  g  68. .1921 

R  &  N  Ala  con  gu  g  5s..  1936 

Li  &  Jert  Hdge  Co  R-u  g  4s. .1945 

Li  N  A  <fc  Ch    HeeC  l&  h 

\J\  alion  Coal  ■  aee  1.  S  &  M  S 

l^ianhattan  Ryconsol  48.1990 

Kegistere<l 1990 

Stmpd  tax  exempt..  1990 

McK'pt  ife  15  V     See  N  Y  Cent 

Mex  Cent  cons  g  4s  trust  rects 

1st  cons  IDC  g'  3m  trust  rects 

2d  cons  tnc  g  38  trust  rects., 

Mex  Internat  Is!  coii  g  48. 197'. 

Stamped  guaranteed..  .1977 

Mex  North  Ist  goid  68 1910 

Mich  Cent  iSee  JS  i'  Cent 
Midol  N  J  See  Krie 
Mil  LiH  &  W  tiee  Chic  <fc  N  V\ 
,MU  &  North  bee  Cli  M  &  St  > 
Minn  &  St  L  1st  gold  T8..192'i 
Pacitic  Ex  latgold  6s. ..1921 
South  West  Ex  ist  g  78.1910 

Istconsol  gold  58 1934 

Ist  and  refund  gold  48. .1940 
Des  M  &  Ft  D  1st  gu  4s.. .'35 
.Minn  (fc  St  L.  gu  Hee  B  C  K &  N 
MStP<feSSMcong4intgu'3b 
M  S  S  M  <fe  A  1st  g  4  int  gu  192G 
ilinn  Un  Set  St  P  M  <feM 
Mo  Kan  &  Tex  Ist  g  48. ..1990 

ad  gold  4s 9a990 

Ist  ext  gold  6s 1944 

Ist  &  refund  4s 2004 

9en  8  1:   iVzS 1936 

8t  1.  Div  Ist  rel  g  4s 2001 

Dal  &  Wa  Ist  gu  g  5s...  1940 
Kan  C  &  Pac  Ist  g  48. ..1990 
Mo  K  <fe  E  Ist  gu  g  68.. .1942 

M  K  cfe  Ok  1st  gu  58 1942 

JIK<SiTolTl8tgug5s.l942 
Sher  Sh  &  fao  Ist  gu  g  58.1943 
Tex  &  Okla  Ist  gu  g  5s. ..  1943 
M.0  Pacific  1st  con  g  68  ...1920 
Trust  gold  5s  stamped. ol917 

Registered ol917 

Istcoll  goldSs 1920 

40-year  gold  loan  4s 1945 

3d  78  extd  at  4% l^^-^S 

Cent  Br  Ky  1st  gu  g  4s. 1919 

Uen  Branch  U  P  Istg4a.l94^ 

Leroy&CVALl8tg5sl926 

Pac  K  o£  Mo  Ist  ex  g  48.1938 

2d  extended  gold  5s.  ..1938 

Sill  Ir  iM<fc  Sgeu  con  g  581931 

Gen  con  stamp  gtd  g  58 1931 

Unified  &  rel  gold  48. .1929 

Riv&  G  Div  1st  g  48..  1933 

Verdi  V  I  <fc  W  1st  g  58.1926 

MoUJ&K  Clslcon8g5s.ly6;i 

Mob  &  Ohio  new  gold  68. .1927 

Ist  extension  gold  68../il927 

General  gold  48 193b 

Montgom  Div  1st  g  6s. .1947 
St  L  &  Cairo  coll  g  4s..elb3i. 

Guaranteed  g4s 1931 

ai  &  c  coll  43    bee  Southern 
iVlohawli  &  iMal    «e«N  V  C&  H 
Monougahela  Klv    bee  B  <fc  O 
Mont  cent    bee  St  P  Al  &  M 
Morgan's  Ija  <fc  T    bee  S  P  Co 
Morris  &  Essex  bee  Del  1.&  W 

Nash  Chal  &  St  1..  Ist  78.1913 
Ist  consoi  gold  58 iy2c> 

Jasper  Bran'cli  1st  g  6s. .1923 
McM  M  W  &  Al  let  68. .1917 

T  <fc  P  Brancli  Ist  68 1917 

Kasli  Elor  <fe  She!    bee  L,  <fc  N 
Natof  ilex  prior  lien  4HSS.1926 

1st  consoi  4s 1951 

Nat  Rys  ot  Mexpr  14'',s  1957 

Guar  gen  4s 1977 

New  H  &  D     A<i«  .N  Y  JM  li  &  H 
N  J  June  KK    bee  N  Y  Cent 
N  Y  Bkiu  &  Man  BcU    bee  L  1 
N  YCenl<te  H  Kiv  g  3ii2S.1997 

Registered 1997 

Deben  g  4s 1934 

Lake  Shore  coll  g  SHiS-.-iayb 

Registered 1998 

Mich  Cent  coll  g  3  Has 1998 

Regi8tere<l 199fe 

Beech  Creek  Ist  gu  g  4s. 1930 

Registered 1936 

2d  gu  gold  OS 1936 

Beerh  Cr  Eiit  1st  ^  o  H»  61951 
Carl<fc  Ad  l8i  gu  g  48.. .1981 
&OUV&  OswelstgTigSs  1942 


J-D 
iVI-N 
J-J 
J-J 
A-0 
M-N 
J-D 
M-N 
J-J 
J.J 
MS 
IW-S 
M.  s 
M-N 
J  -O 
M-S 
J-J 
M-S 
J-J 
F-A 
J-J 
F-A 
F-A 
M-S 


A-0 
A-O 
A-O 


M-S 
M-S 
J-D 


J-lj 
A-0 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-D 
F-A 
.M-N 
M-S 
J-J 
A-0 
M-N 
FA 
A-0 
M-N 
MS 
J-D 
MS 
M-N 
M-S 
M-S 
F-A 
M-S 
M-N 
FA 
J-D 
J-J 
FA 
J-J 
A-O 
A-0 
J-J 
M-N 
M-S 
J-J 
J-O 
Q-J 
M-S 
F-A 
H-h 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
AC 
1-J 
AO 


J-J 
J-J 
M-N 
FA 
F-A 
FA 
FA 
J.J 
J-J 
J-J 
A-0 
J-O 
J-D 


>ytc« 
fYidav 

May  J! 


lila 

A  ah 

iiesi 

L17 

110  V, 
101  S, 

Sale 

10(1 

102 

110 

114 

10738 



125>5 

119 

114', 

71 

7.-1 

96H 

Ol)', 

lia34 

116 

H8 

99  V: 

105 

9038  Sale 

11234  114 
105i8lOo^ 

lOS'e 

114      lJ4=, 


99 '8  Sale 


10038  Sale 


88     

28'4'Sale 
24       27 


lOOSjlOl^t 


1327g.... 
105     .... 

102      .... 

10i>34  110-., 

85  3g  Sale 
90     ... 


99 1«. 
1004  . 


1  GO  H  Sale 
87 1-*     87^, 

108  ■-, 

861^     ^684 
9 1  \  Sale 
87 'li     88  V 

105 'alio  Hi 


113H!ll4^4 
111^..., 

108  10^l4 
110^4 

109  109  S. 
115     Sale 
10134  102 

ib2"8ib3" 
83     Sale 
95  "a    96^2 
93       941. 


looag..., 
113      ... 
Ill      lil'Sg 
111      

S'J^S    90 
90^8  Sale 


60  65 
1221-4  123 
118      119'i 

yl  Sale 
1123,  113 
80 

1)6        96>i 


IIII4IIIH! 

113 'a  Salt 

12158 


85 

94"B=^^alB 

89     salt 


93  >4    93  S(. 
931,  Sale 
96»sSalfc 


84 

82  >a 

83  , 
82  >s. 

10034  , 
loo  Hi. 
107      . 

84  "a. 
98     . 


*;5 
84  Hi 


Weeic's 
hanqe  or 
Last  .sale 


Loin 

1U>34 

117 

IOO'b 

lOO'-.i 

105 

111) 

Ul 

I073f, 

125 

120 

107 14 

117 

71 

90 'h 
116 
110 

971.J 
103 

883, 

J  14'4 


Hiy'i 

May'Oi 

rf'ae'flr- 

aftvy'Ol' 

•Ian 'Oil 

Mny'fl!^ 

Miiy'oO 

Jau  'O'l 

A  U!;'06 

May'07 

May'OO 

96 '1. 
J'ly  06 
Jau  '09 

^734 
Dec'08 

90  3j, 
May'oy 


lOiiij   -i»»'OH 
115  "2  Feh'u 
95  Hj       95  Hi 


99>*     100 
104      Apr'05 

10036       lOOSfe 

89     Mlay'O'c 
27  28 14 

25HzApr'09 
90'>8  J  IV'OI 
80      Feb '08 
lOOSeMay'O 


133  Hi  Feb '09 
118  Jan'o: 
103i8Apr'O9 
11!)  Apr'Oy 
t<o\t  85  H 
97     Apr'Ob 

9934        9934 
99     Mar'09 


9934 

873g 

107  H; 

86  Hi 

91  Hj 


100  Is 

8?Hs 
107H2 
«6 
91\ 


88  Apr'O 

109  H,  Mar'ob 
93     Apr'Ob 

114*^4  May'oy 
lll'ff      1.1 
i09'4      109^. 
110*4  Apr'Ob 
111 '4  Feb '09 
115         115 
10134      102 
104  H>  Feb '07 
103         l03 
83  833^ 

bU^May'Ob 
93     May'09 

89  JMar'oy 

110  Max'06 
100i4Mar'0b 
L13Hi-a.pr'09 

111  111 
1103*      1103, 

8934  May-Ob 

9034  90 ''e 
107Hi  Apr'Oti 

08  Dec  '06 
122'b  122=, 
118     MayOb 

91  91 

112 'i  Feb '09 

75  May'Oft 
101      Nov'04 


U2  Mar'09 
U3Hi  113 '•. 
116H;May'0', 
11'/ 14  Mar'06 
113     J'ly '04 

102 Hi  Apr'Ob 
8434        85 
94  0,         95 
8834         89 


933b 
93 '4 

96 
84>-4 
83 
83 '8 


9*33^ 
93 '4 
96  Hi 

85 
83 
8:-ii8 


82  Hi  Apr '09 
100^4  Apr '09 
102     Alai'04 


No 
1 

4lk 


Lota  Hia^i 
nSHiLlTHi 
111)     117 

10(1 'e  102'^ 
tlOOHilOOH 


85 


1 
126 


97  Hi  Apr'Ob 


2i 

185 

8 


Hanye 
bince 

Janitarv  1 


1FS34  llOHi 
HI      111 
10738  10734 
12434  125ie 
VM      120 


71 
95 


71 
96  Hi 


110     110 
96        9834 


88        91  >, 
11434  II0I4 

109'"  io9'4 

112'^115-; 

94       95  H 


9S     100 

99^4  10634' 

83       89 
2IH1    2814 
2034    25H. 


100=8  101 


133HilS3H2 

10314  io's'is 

109      HI  Hi 
84  >4    87 14 


»9 

99 

98  38 
863, 

104>4 
8338 
90 14 
88 

109  Hi 
93 

113 

I  OS 

1W» 

llOii 

108 

113Hl 

100  Hi 


100 
99 

100  i.. 

883^ 

109  H2 
87  ■'8 
93 't 
89  Hi 

110 
93 

114H2 

112 

lit) 

HOI4 

11138 

116 

102  Bb 


101    10334 

78»4  85  >8 

9618  96'« 

89  95 

89  91 


9934  IOOI4 
112  "a  113  Hi 
HI      112 

11034  111  Ofc 

86        90  S 
88i«    91 


119Hil-<!5 
117      118 
86Hj    91 
112H.112H2 


112     11214 
H3H2ll3»(, 


102      103 

80        85 
92^8    95 14 
86        89 


92»4 

92^4 

93S8 

84 

82 

83 

82 


94  >4 
933, 

96  Hi 
8534 
84  H) 
8434 

82  Hi 


10034  1003, 


97  H»    97H» 


N.  Y.  STOCK  EXCHANGE 
Wkkk  Kndino  May  21 


N  i'  Centife  H  R — (  Vontinited  . 
Moh  <fc  Mai  Ist  gu  g  48. .1991 
N  J  June  A  em  1st  4s. ..1986 
X  Y  <fe  Harlem  g  3H!S...200O 
N  Ycfc  North  1st  g  08. ..1927 
N  Y<fe  Pnl.stconsug4K  1993 
Nor  &  Mont  1st  gu  g  5s. 1916 
f  me  Creeii  rei;  iruar68.1932 
R  VV&Oconl8text58./tl922 
Oswe<fe  R  2d  gu  p  5s...6'1915 
R  W&OTR  Ist  gug  58.1918 
Hiitlanil  Ist  con  g  4H2S..1941 
Off<feLCIiam  1st  cru4s  gl94* 
liut-<;anad  Ist  tru  g4H.194'.' 
■it  l>aw<fe  Adir  Istgos.  1990 

2il  '.rolil  (Is, lOOi' 

Utica*  Blk  RiTpng4s.l92'J 

liaKe  Shore  gold  3H2S 1997 

Registered 1997 

Debentn-e  g  43 1928 

25-year  g  4s 1931 

KaA&G  Rl8tgiic5s.l938 

Mahon  C'l  RR  Ist  58..iy34 

Pi'ts<fe  Jj  Erie2a  g  6s.al02,^ 

Pitts  McK  <fe  Y  Ist  gn  6s.  1932 

2d  guar  6s 1034 

McKees&  B  V  lstg6s  1918 
Mich  Cent  1st  consoi  68.1909 

53 1931 

Registered 1931 

48 1940 

Regi  slere<l 1940 

2C-yrdtb  48  J  P  Mrec.ly29 

J  D  &  S  Ist  g  3V2S 1951 

ist  gSHiS 1952 

Bat  C<feSturlstgng3s.l989 
N  Y  Ohic<fc  St  L  1st  g48  1937 

Registered 1937 

Debentures  4s 1931 

West  Shore  ist  4s  gu... 2361 

Registered 2361 

N  Y  &  Greenw  Lake    bee  Erie 
N  Y  <fc  Har    bee  H  Y  ii  &  Hud 
-V  Y  Lack  <fc  W    beeD  h&^N 
-\  Y  D  E  &  W    See  Erie 
XY<fcLongBr  A'e^CentofNJ 
N  Y  N  H  <fe  H— Conv  G8..194» 

Conv  debcn  3H>s ly56 

Housatonic  R  con  g  5s. .1937 
N  H  &  Derby  con  cy  5s.l9l8 
N  r  <fe  North    See  N  Y  C  <fe  H 
N  YO&  Wref  Istg4s..ffl992 

Regis  $5,000  only flrl992 

N  Y  &  Put    &e«  N  Y  C  &  H 
N  r  &  R  B    See  Dong  Island 
N  Y  S  <fe  W    See  Erie 
N  Y  Tex  <&  M    See  So  Pao  Co 

Xw&  South  IstgSs 1941 

Nort&  West  gen  g  6s 1931 

Improvem't  <fc  6xtg68..1934 

New  River  ist  g  6s 1932 

N  <fe  W  Ry  Ist  con  g  43.1996 

Registered 1996 

Div'llstlcfe  gen  g48... 1944 

10-25  year  conv  48 1932 

Pocah  C  &  C  joint  4«..  1941 

C  C&  T  l8t  gu  g  58 1922 

Scio  V  &  N  E  1st  gu  g  48  1989 
North  Illmois    See  Chi  <fe  N  W 
North  Ohio    bee  h  Erie  &  W 
Nor  Pac — Prior  lien  g  4s. .1997 

Registered 1997 

General  lien  gold  38 a2047 

Registered a2047 

St  PaiU-Dul  Div  g48 1996 

Dnl  Short  D  Istgu  5s.. 1916 

C  B  &  Q  coll  tr  4s    See  Gl  Nor 

StP<fe  N  P  gen  g  6a. ...1923 

Registered  certific's..l923 

St  Paul  &  UaX  Ist  OS 1931 

2d  5s 1917 

l8C  consoi  gold  4s 1968 

Wash  Cent  Ist  g48 1948 

Nor  Pac  Ter  Co  Isl  g  6S..1933 
N  or  Ry  Cai    bee  So  Pac 
Nor  W18    bee  C  St  f  M  &  o 
Nor  <te  Aloul    See  N  Y  Cent 

Uind  &  W    bee  C  C  C  ifc  St  L 
hio  Riv  RR    bee  iia.lt  &  o 
Ore  &  Cai    bee  So  Pac  Co 
ore  Short  Dine    bee  Uu  Pao 
Oswego  cfe  Rome    See  N  Y  C 
O  C  F  &  St  P    See  C  <fc  .N  W 

Pac  Coast  Co  1st  g  5s J94i 
ac  ol  Missouri    See  Mo  Pac 
Peun  KR  ist  real  est  g 4s.  1923 

Consoi  gold  OS i91b 

Consoi  gold  4s Ii;i3 

Consoi  gold  4s  1048 

Convertible  g  312S ibl2 

Convertible  g  SHss 1915 

AUeg  Vai  gen  su  g  4s...  1942 
DRRR&  Bg6lstgu4SB.'36 
PhUaBal&  W  ist  g  4s..  1943 
Sod  Bay  <&  So  let  g  58. ..1924 
U  N  J  KR&  Can  gen  43.1944 
Penn  Co — Guar  istg4H2S.19^l 

Registereit 1921 

Guar  3H28  coil  trust  reg.1937 
Guar3H28  00ll  tr  ser  B...iy41 
Tr  Co  certU's  gu  g  3  Has. 1916 

Gu  3Hi8  tr  clfsC 1942 

Gu3H28trct(sD 1944 

Guar  16-25  year  g  4s 1931 

C1&  Mar  1st  gu  g  4Hjs..19,j5 
C1&  PgengTig4HiSser  A.'42 

Series  B 1942 

series  C  3H88 1948 

Series  03138 1950 


M-S 

F-A 
M-N 
AG 
A-O 
A  O 
J-D 
A-0 
F-A 
M-N 
J-J 
J-J 


A-O 
J-J 


M-S 
M-N 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
.M-S 
M-S 

J-J 

A  O 
MS 
M-N 
J-D 
A-O 
-A-O 
M-N 
J-J 
J.J 


J-J 
J-J 
.\1-N 
M-N 

M-S 

M-S 


M-N 
M-N 
FA 
A-0 
AG 
AG 
J-J 
J-D 
J-D 
J-J 
M-N 


CJ  J 
y-J 

^•£ 
y-F 

J-D 

tM-S 

F-A 
O-F 
F-A 
A-O 
J-D 
ti-tVl 
J-J 


J-D 

.VI-N 
M-S 
.Vi-N 
MN 
M-N 
J-D 

F-A 
M.N 
J-J 
>1.S 
J-J 
J-J 
M-S 
F-A 
M-N 
J-D 
J-D 
AO 
.«1-N 
J-J 
A-O 
M-N 
F-A 


I^ice 
iVidav 
3fay  21 


H'eeK's 
/Can  ye  or 
Lait  Sale 


ASK 


Hia 
100 

94% 

92 '- 
110  '  117V 

95 


130H 

H0''8  IHH 

110      

10634  111 


y3H. 

91        92 
llOHa 


low 

94 1«    95 


96     .Sale 
953,  Sale 

;  lO"* 

H8H2 

lo2     

126Hil34Hi 

I26H2--.. 

1101,  .._. 

100 'a  101 
113  .... 
112  .... 
100  Hj  102 


94''^  Sale 
"90"  "92' 


lomioi's 

"931^  "•Si% 

IO3I4  sajfe 
102  '4  Sale 


138^4  Sale 
108»4  109 14 
llSi«.... 
107      .... 


99  Hi  100 


101      .... 
127     127^8 

l26Hi 

128 14 

98        98=4 
9714    98 
933,    93''8 
98     Salfc 
9214    92»8 

106     

98     sale 


102  ■'a  Sale 

102 1«  102  H, 

7434    76 


97  Hi 


.20     120=8 

119 

Wi-i 

10414 

97  H)    99 

9418    96 

116>4 


HOHilll 


103      

109  H) 

100    

105      -Salt 

look's  ^»ie 
97 1«  Salt 

loo^e 

96     

10314 

97      

105      

10534  106 
103  Hi  1051* 

90 


981* 


•8 
91', 

97  Hj 
9 1 14 

90  Hi    931, 

98  H<    99  Hi 
104      10534 

110''8 
94  Hj 
94  Hi 


Litiu  Mitju 
100  100 
105  Oct  '02 
96I4  Oct'O- 
i07Hj  Ang'O^' 
100     Sep  'Oh 


131 -.i  fan  'Ob 
111  May'Ob 
105     Jan'o- 


103     ^^epu- 

91     Apr'O: 

9034  Jai.  '0'. 

116      Feb '09 

126      Fob 'Ob 

103 14  Dec'o^ 

9334        94 

031,  May  CK' 

96  bui« 

9534        96ip 


109  Oct  'U7 
100  MayO^ 
130Hi  Jan'09 


101      Feb -09 

11434  Oct   08 

119     J'ne'y6 

100 14  Apr'Ob 

lOOHiNov'OO 

9418        9434 

90     J'neO 

92     May'Ob 


10134      101 V 

100      Sep  'Ob 

boSg        93  ^ 

103  103  4 

102  1021. 


138  138>4 
10834  1093, 
llSHjDec'O^ 


99  >4        i'9^4 
lOlHi  J'ne'Ob 


99  ^  J'ne'08 
127  Hi  Mar'09 
129     Mar'oy 
128HjFeb'0b 
98  98 

91     Sep  '07 
94 
981% 
May'O' 
109 Hi  ueo'05 
98  98 


94 
98 
93 


64 


41 


84 


6 

254 


10234     102  \ 

1023,  May'oy 

7434        16 

7434  Mar'Ob 

99 's  Mar'09 


120i«  1201* 
12018  Peb'Oi' 
11 7 14  J'ly '07 
10434  104-4 
99  Feb'Ob 
92Hi  Jan'Ob 
HbHjMar'ov 


11038      1103^ 

104  '■4  May'Ob 
Itiy  Hi  Jan'oa 
104  Mar'oy 
1047g  105 
lUO'-s  101 
971a  973^ 
99     J'ne'o7 


103  Hi 

10;^ 

104 

105=4 

lo3'e 
90  Hi 
90I4 
97 14 
bb^ 
90  Hi 
9,^15 

110 

11034 


Mar'Ob 
Jan '03 
Mar'Ob 
I0534 
J'ly'07 
J'ne'06 
Mar'Ob 
iM  ar'oy 
Feb 'Ob 
Mar'oy 
.viay'Oi 
jaji  '06 
Jan  '09 


98  Hi  Deo '05 
90     May'Ojj 


10 


61 

20 

30i 


Hange 
Janftftrv  2 


100     100 


isiHjism 

llOSsiil 


'■i\        91 

903,       VU)3< 

115      115 


94 Hi  95  3| 

92 '^  94  H 

96  97 

95  97I4 


UO  Hi  130  "5 

ioi"  i'oT" 


lOOijlOOV 
9438  '95ii 


91 1»    92«| 
ibo'ii  ib2«i 


91-<8    94 
103      104 H 
101  »a  1031, 


13334  lasv 

97Hil09S 


127  Hi  128 
129  12s 
I28H1  128H 
98   99»» 


98   99)^ 


93   95 
931*  99^ 
89=8  93 


96  Hi  98>s 


102  3g  104 

101  103 

73   76 

7234  74^ 
96   97^ 


12018  121 
12018 1201. 

104"  ib4»4 

99        99 
92  Hj    92  Hi 
11534  llfiij 


i09HjllO^ 

103  105 
109  Hi  109  Hi 
10334  1041, 
1041*  i.0534 
b?  Hj  101»» 
9434    9734 


103HJ 10315 


104      104 
104      106  Hj 


9014 

9614 
89 14 
90Hj 
98  Hi 


9014 
97  Hj 
891* 
90  Hj 
99  Hj 


1 1034  1 10»4 


lU1!!)CEL.L  4J<iKULl!9    BOINU»— Continue*!  on  Next  I'ase 


Cotil  and  Iron 

Col  F  &  1  Co  gen  s  1  g  58.. 1943 

Convertible  deb  g  58 1911 

Gr  Riv  Coal  <fe  C  Ist  g  681919 
Clean  Bit  Coal  1  st  s  1 48 . . .  1 940 
Collndulstifc  coUSs  gu..l934 
Contin'talClstst  gu5sg.l952 
Jen  &  Clear  C&  1  Ist  g  5s.  1926 
Kan&  H  C  <fc  C  let  s  tg5s.l951 
Pleas  Val  Coal  1st  g  s  (58.1928 
Pocah  Con  Collier  Ists  f  5a.'57 

Sunday  Creen  Co  g  58 1944 

Tenn  Coal  gen  58 1951 

Tenn  Div  let  g  6s al917 

Birm  Div  Istconsol  68. .1917 

Cah  C  M  Co  1st  gu  g  6s. 1922 

Dc  Bar  C  <fe  1  Co  gu  g  6S.1910 

■Palron  Coal  &Colsl  g  58.1949 

VictorFuellst  s  t  5s 1963 


F-A 
FA 
A-0 
J-J 
F-A 
FA 
J-D 
J-J 
J-J 
J-J 
J  J 
J-J 
A-0 
J-J 
J-D 
F-A 
M-S 
J-J 


94  Hi 

85 

97  Hi 

:::::: :::::;i 

7634 

Sale 

10038 

8834 

89 

72 

102 '» 

103 

108  iv 

sale 

108  Hi 

109  Hi 

105 

101 

bOHj 

sai« 

87 

95  9514 
B7i8Peb'0b 

102^8  Apr'Oti 

96  Apr '02 
76  Hi       77  H 

107*8  Dec'04 

107  May'97 
105  Hj  Dec '06 
105      Oct '00 

811     May'Ob 
78      Feu '07 

102^8      102''f. 

108 '•i      IDS'- 

108  Mav'Ob 

110    Jan'o; 

103      Nov'OI- 
96  97 

93  Hi  Feb  '07 


45 


94     1001, 

87  ig    871s 


71       77Hi 


86      89 


101  Hi  103  Is 
lOOi^lOsHi 
106'*  108 
110     110 


95        9Y 


Telegraph  an<l  Telephone 

Am  Telep  &  Tel  coU  tr  4s  1929 

convertible  4s 1936 

Mich.  State  Telep.  1st  5s. 1924 

Pac  Tel  <fc  Tel  1  st  58  J  P  M  rcc 

West  Union  col  tr  cur  58.193.> 

Fd  and  real  est  g  4Hjs...iy6o 

Conv  48,  Series  A 1936 

Mat  DnTel  8  fund  6s.. .1911 
>tanulncriirin|[  At  Industrial 

Allis-Chalmers  1st  58 1936 

Am  Ag  Chem  1st  c  5s 192b 

Am  Cot  Oil  ext  4H2S 1916 

Am  Hide  <fc  D  Isl  s  f  g  68. .1919 
Amer  Ice  Secur  debg68..1925 
Am  Spirits  Mfg  1st  g6s.. 1916 

Am  Tobacco  40-yr  g  6s 1944 

4s. 1951 

Aui  riireaa  Ist  col  tr  4s. .1919 


J-J 

M-S 
F-A 
J.J 
J-J 
.VI-N 
M-N 
Vl-N 

J-J 
A-O 

y-F 

.M-S 
A-O 
.M-S 
A-O 
FA 
J-J 


95       95 14 

103  Hi  Sale 

07  Hi    99 

973^  Salt 

10l-'4 

96^4    9634 

91  Hi  =>aie 

100      


88 
100 


Sale 


993, 

78 


9734 
100 
Sale 

9334 

11 2  Hi  Sale 
80i4Sale 
911., 


95 14  951-4 
103  Hi  10436 
100     Feb'Oti 


97  I4 
loiHj 

96I4 

91 
100 

86Hj 

loo 

97  Hj 
9908 
78  Hj 
9534 
112 
80 


97  H. 

10184 

96  H 

91  H/ 

Mar'Ob 

881-4 
100  Hi 

98 
100 

80 

9534 
l]2Hi 

80 


111,  Apr '09 


5 

883 

138 

1 

36 

87 


520 

24 

19 

6 

4 

10 

158 

290 


91=8  96 
9218  109 
99H2IOO 
96  Hi  98 >• 
98  Hi  102 
9334  96 »» 
84        92  4 

95  100 

80       88I4 

96  100>a 
96       98 
963,  100 
67        80 
95  Hi  100 

104  Hi  112  >« 
74  80% 
901%    91  •« 


*No  price  b'n<lay;  lat«8t  bin  ana  as  Ke<l.   aDueJan    o  Due  Feb    cDueiar  a  .<.■*  J'.t  .  r "    '»Dn<'     ly  fcDue  vug     0  Dae    'ot     a  line  Nov  q  Diieuco  aOptionSate 


May  22  1909.1 
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i  N.  Y.  STOCK  KXCHANGK 
Week  kkdina  May  21 

Penn  ijo—{Coutiiiuect,j 
Erledb  Pitt*,gug3»as  B.1940 

Series  C 1940 

Gr  Kife  lexlst  Kug4'-jsl941 
Pitts  i'tW&C  l8t78...1912 

2d78 19iy 

3a78 'il9ri 

Pttts  Yife  Ash  Ist  con  58.19'i  i 
PCC<feSlL|rn4V2SA...194li 

Series  B  guar 194'<: 

Series  0  guar 194'^ 

aeries  D  4s  guar 194.- 

Sories  &:ih  guar  g 194! 

Series  t'  4s  guar 195; 

C  8t  L  &  P  Ist  con  g  58.193'. 
Pen*icola  <fc  Atl  Hec  L  ct  Nasi 
Peo  <&  East     .bt'fl  C  U  C  &  St  L 

Peo*.  Pek  Uu  lat  g  ijs 1921 

2«  goUi4>2S (>1921 

PereMarq— Ch.fc  W  M  5s  1921 

itlinldi  PM  gOs 192U 

1st  consol  KOldSs 19'ii' 

Pt  Huron  Oiv  1st  g  5«.193', 
Sag  Tus  ife  H  1st  gu  g  48. 193 1 
Phil  B  <fc  W  .See  Penn  HK 
PUila  cfe  Keai'.iiig  cons  7s. 1911 
PUilippine  Ry  Ist  30-yr  s  f  48'37 
Pillo  cm  &  St  Li  See  peiiu  Ci 
'  Pitts  Cleve  &  Tol  nee  B  it  O 
Pitts  Kt  W  &  CU  6'ee  Penn  C( 
Pitts  McKees  &  Y  *e«lS  Y  Cei 
Pitts  Sh  &  1.  K  1st  g  5s...l94( 

l8t  coDSOl  goW  58 194; 

Pitts  &  West    6ee  B  <fc  O 

tpeatluig  Co  geu  g  43 199'i 
t  Ke;{istereii 1997 

Jersey  Cent  coll  g  4s.. .1951 
Eeusselaer  &  Sar    iiee  U  &  H 
Bicli  &  Daii    Use  Soutli  Ky 
Eioli  <fc  Meek    Hee  Southern 
Bio  (ir  West  See  IJen  &  Kio  Qr 
Boch  &  Pitts    Hee  B  K  &  P 
Rome  Wat  &  Og    Hee  N  Y  Cent 
Rutland    -See  N  Y  Cent 

Sag  'ins  &  U    See  Pere  Marq 
.^  t  Jo&  Or  l8l  Ist  g  43. ..194' 
St  Li  <fe  Cairo    Hee  Mob  dii  Oluo 
St  L  <fc  Iron  Mount    Hee  M  P 
8t  Xi  K  C  <fc  N    iSee  Wabash 
St  L  M  Br    Hee  T  KB  A  ot  St  1. 
8tI-onl8»S;  S  F— ieng  6s. 1931 

aenerai  gold  5s 1931 

Gen  15-20  yi  5s 192'; 

8t  L  <fe  S  iJ  UK  cons  g  48. .'91 
Sonthw  Div  1st  g  5s. .194"; 

Belunding  g  4s 1951 

StLM&SoEa8tgu4'2gl909 

K  C  Ft  S  &  M  COUg  b8..192^ 

K  C  Ft  S  <fe  M  Kv  ret  g  4s  193i 

KCdiMK&Blstgu53.192i- 

Oz'rkJfc  Ch  C  Ist  gu  5s  g.l913 

STj  Louis  So    Hee  llUuois  Cent 

■*:  L  S  W  l8t  g  43  bd  ctfa.l98i 

i    2ilg  48  luc  bond  Otis... pl989 

'    Consol  gold  48 1931 

Gray'sPtTerlatgugSs  1947 
St  PavU  <fe  Dnl  Hee  Nor  Pacific 
at  Paul  M  &  Man  2d  68.. .1909 

l8t  consol  gold  63 193;< 

Registered 193 

Beduced  to  gold  4'as..l93 

Registered. 193ti 

Dakota  ext  gold  68 191o 

Mont  ext  Ist  gold  48 1937 

Registered 1937 

K  Minn  Nor  L)iv  Ist  g  4sl94^ 
Minn  Union  1st  g  63....1921 

Mont  C  1st  gu  g  68 1937 

Registered. 1937 

Ist  guar  gold  5s 1937 

WiU  <fe  S  F  1st  gold  58.. 193s 
8t  P  <fc  Nor  Pao  See  Nor  Pao 
St  P  <fc  S'x  City  *ee  C  St  P  M  <feO 
8A&  APa88l8tgug43...1943 
SF'ePrescfe  Pli  l8tg63...194i 
8  F  <fe  N  P  Ist  sink  t  g  5s.l91i 
SavF&West  6e«  Atl  Coast  L 
Scioto  Val  *  N  K  iS'ea  Nor  &  V\ 
Seaboard  Air  Line  g  48  ...1950 

Coll  tr  lelund  g  58 1911 

Ati-Birm  30-yrl8t  g  4s.el933 

Car  Cent  1st  con  g  48. ..1949 

FlaCea»&  Pen  Ist  g  5s. 191b 

1st  land  gr  ext  g  58. ..1930 

Consol  gold  58 1943 

&»&  Ala  Ry  1st  con  5s  01945 
Ga  Car  ifc  No  Ist  gu  g  58  1929 

Scab  &  Roa  Ist  58 192i; 

Sher  Slir  &  So    See  M  K  &  T 
3il  Sp  Oca  &  U  See  Atl  Coast  L 
Bo  Car  <fe  «a    See  Southern 
Southern  Pacific  Co — 
Gold  4s  (Cent  PacooU).fcl949  J -L 

Registered A;1949  J-L 

Conv4s  (full  paid)  ..^1929  M.S 
Cent  Pac  Ist  rei  au  g  4s  1949  F-A 

Registered 1949  F-A 

Mort  guar  gold  3i2S../i;1929  J -L 

Through  St  L  1st  sru  4s  '54  A-0 

Gal  Har&  S  Al8te68..191o  F.A 

Mexcfe  Pac  1st  g  5s 1931  iVl.K 

Gila  V(i<feNlstgug5s.l924  M->; 
Hous  E  &  W  T  1st  g  58.1933  M-^ 

1st  gTiar  5s  red 193;h  M-N 

H  &TC  1st g58intgu.. 1937  J-J 

Consol  g  63  int  guar. ..1912  A-O 

Gen  eold48  int  guar. .1921  A-0 

Waco  &  N  W  (U  V  Ist  g  6s  '30  M-N 

A  <fe  N  W  1st  gu  g  5s..     1941  J.J 


frtee 
tVidav 
May  21 


Bid 


Ash 
941-. 


107  Ha 

107     

10934 110 

107     

no's 

109      

109      

108»4 

IO1134 

94  »8 
101      , 

iievj. 


95 


109 


105      

11334  115 

1094 

108'4 


105 


93  S) 


li638. 

115      . 


lOa  Sale 
98  100 
97=8  salt 


86       96  h, 


123^124^4 
111      

9158  Salt 

95 

IOOI4 

87  "-^  Sale 

99^4  100  >»■ 
Ii9'vl21-i4 

85  4  Sale 
loo     

9715;    98 


94^    944 
84     

81     Salt 


101»8Sale 

1314 

131      

109^8  Salt 

1084 

102  38  Sale 
99^4  101 
99 14 

1014 

101       

13m  132'4 


116      H6'i 
116     


90^4  Sale 

111^8  112'; 


84       85 

974 

82      

90      

100       .... 


10434  . 
10734  , 


91  »f,    02 
86        914 

100  >B  Sale 
97-»4  Sale 
y5\    9714 
90  "4  Sale 
94       94=g 

1014 

110     112 

1044 

1054 

1051-, 

110 

109 
96 

lie, 

108  ig 


GO"-, 
118 


Weeiea 
Bange  or 
Last  Sale 


Low       Uia/i 

92      Apr  '07 

9834  Apr  '04 

IOH34  Dec '08 

1270s  Oct '02 

109'(,Jan'0i 

107      Oct  '08 

110      Feb'O 

109  4  Apr '09 

109     Mtty'09 

112  4.rue'0i 

102      Feb'(;9 

94  4  Apr 'OS* 


116  4May'09 


123  "s 

100^4 

I  Of) 

113V„ 
109  -i  IM 
106      N 


Jan 

Dec 

10, 
May 


•06 
.'05 

,05  ^ 

'O 

0 

'08 


ov 


115  4  Mar '06 
93     May'09 


114     Oct'Ofr 

y3  7(,j'ly'97 

99  7g     100 
loo         100 
9758       y^'e 


96  ■'8       95 'i, 


12334  MayOi 

110  Api'09 
91 14  i'l'*4 
95     Apr'Oy 

10  1      Feb '09 
87  4        88 
9934  Apr '09 

Uii4  Apr'09 
84\        85  4 


9  7  39  Apr '09 

94I4       944 
83  84 

794       5l 
101  ig  Apr '07 

10138       lOlSg 

13218  May 'Oy 
132     Apr'09 

10958       lOd'^i, 

116  Si  Apr '01 
10238      1023t 
10034      101 
100  >,  Oct  '06 


124  Mav'05 
131S8May'0y 
13014  May'OO 
115  May'Ot' 
1163,  Feb '09 


90  90^4 

112  4  Apt '09 
110      OcL  '05 


82  4        S[>\ 
99  4      loo 
88     Jan  '07 
»5     J'ly'o8 
I07I4  Aug'OO 


l((9  4Mar'06 
102 '■4  Feb '09 
105  4Mar'09 
106 '1  Feb '09 


914       9134 

85     Feb '09 

100        lOOis 

07  4        9734 

9734  Mar'09 

90  "4        903^ 

95      May'09 

101 14  Apr  09 

114  Apr'ti; 

104     Mar'(»9 

103     May'O"^ 

103  4  Apr'09 

110     Apr'09 

10753  >i"v'07, 

94i4Dec'08 

16     Dec '06 

07  4J'an  09 


55 
Xu 


11' 


lb9 
i'dj 
"4'i 


1^ 

2i 

496 


11 


355 

2u 


20 


1115 
314 


111 


uange 

Since 

Jamcarv  I 


Low    Hiy/i 


109  4  109 '8 


no 

1094 

luy 
94 


110 

109  4 
109 

102"' 
95 


110  4110'-. 


105      lOo^g 
112',  ll.> 
10434  109  4 


93        95 


9934  100  Sfl 
98  4  100 
96  4  954 


92   97 


1224 
110 

88  4 

91 
101 

84  78 

9934 

!16-\ 

8234 


1244 
111 

9134 

96  4 
101 

89 

9934 
1204 

86 


9739  9734 

924  94  4 

79  84 

78  bl 


10138104 
13  L  132»8 
132   13^ 
109   111 


10258  1034 
99^4  101 


13158  13258 


115  117 
i  163,  ^lfj3^ 


89 
112 


9258 
113 


63  4  85=8 
95  4  100 


102-4  10234 
i05   106 
10634  10634 


90 
85 
97  4 
9  7 '■4 
9734 
89  4 
93 '4 

io:i8 

110 

104 

103 

1034 

10934 


92 
85 
1004 
98''8 
9734 

93  »4 

95 

10H4 

112 
104 
103 
103  4 
110 


107  4  107  4 


N.  Y.  STOCK  EXCHANGE 

Week  Enluni;  jMay  21 


.Southern  Pac  Uo^ft'oJUmuert; 
Morgan's  La  .t  T  Ist  78.1918 

Ist  gold  6s 1920 

No  ot  Cal  guar  g  5s 193f< 

Ore  &  Cal  Ist  guar  g  58.1927 

So  Pac  ot  Ariz  1st  iru  i'  6s. '.'In 

So  Faeof  Cal— 68E  Jt  F...191-. 

1st  gold  68 1912 

Istcon  guar  g  5a 1937 

8PacotNMexlstg6s..l911 
So  Pac  Coast  Ist  gu  4s  g.  1937 
'rex&NOSabDivlstg68.1912 

Con  gold  5s 194;i 

o  Pac  KUlstref  4s 195 

•iDutliern— 1st  con  g  58 1994 

Registered 1 994 

Develop  &  gen  4h  Ser  A.  195i 
Al  ob  <fe  Ohio  coll  tr  g  4s. .  1 93 - 
Mem  Div  Ist  g  44-58... 199C 

St  Loujs  div  Ist  g  4s 1951 

Ala  Cen  R  Ist  g  68 1918 

Atl&  Danvl8tg4s 194>- 

2d4s 1948 

Atl  <fe  Yad  1st  g  guar  4s.l94i 

Col  &  Greenv  1st  6s 191i 

E  r  Vado  Ga  Div  g6s..l93t 

Con  Ist  gold  5s 195t 

E  Ten  reor  lion  tr  03 193.'- 

Ga  Midland  l.st  oS 1946 

Cla  Pac  Ry  lat  g  6s 192'. 

Knor  &  Ohio  1st  g  6s.. .1925 
.vioOife  Bir  prior  nen  g  5s  194; 

Mortgage  gold4s 194;" 

Rich  &  Dan  con  g  68 191J, 

Deb  5s  stamped 192 

Rich  &  Meek  Ist  g  43. ..1948 

So  Car  &  Ga  Ist  g  58 191! 

Virginia  Mid  ser  C  68...191 

^^eries  D  4-5s 1921 

Series  ESs 1921 

General  6s 193i 

Guar  stamped 1931 

W  O  <fc  W  1st  oy  gu  43.. 1924 
West  N  C  lat  con  g  63. .1914 
S  <&  N  Ala    See  L  &  N 
Spok  Falls  <fc  Nor  1st  g  GSvlUS'J 

I'er  A  of  St  L  1st  g  4  i38..1939 
Ist  con  gold  68 1894-1944 

Gen  refund  s  1  g  4S 1953 

St  L  M  Bge  Ter  gu  g  58.1930 
rex  t&  N  O    See  So  Pac  Co 

Tex  &  Pao  1st  gold  68 200C 

2d  goldinc  58 92OOO 

La  Div  B  L  Ist  g  58 1931 

W  Min  W  cSi  N  W  Ist  g-u  5s  ' 30 
Tol<fc  O  C  Ist  gSs. ....... .1935 

Western  Div  Ist  g  58...1935 

General  gold  58 1935 

Kan  <&  M  Ist  gu  g  48 1990 

Pol  P  &  W  Ist  gold  48 191 

i'olStLdi;  WprU3ng3  48.1925 

50-year  gold  48 1950 

Tor  Ham  &  Butt  1st  g  4s.  A1946 

Ulster<fcDellstcong5s  1928 
1st  refund  g  43 1952 

Un  Pac  RR  &  1  gr  g  4s  ...1947 

Registered 1947 

lst&  ref  4s {^2008 

20-yr  conv  4s 1927 

ore  Ry  ifc  Nav  con  g  4s.  1946 
Ore  Short  Lino  1st g  68..  1922 

Ist  consol  g  5s 1946 

Guar  refund  4s 1929 

Registered 1929 

Utah*  Nor  gold  6s. .1926 
Uni  N  J  RR  &  C  Co  See  Pa  Hli 
Utali  Central  See  Rio  Gr  Wes 
Lrtah&  North  See  Un  Pacific 
Utica  &  Black  R  See  N  Y  Cent 

Vandalia  consol  g  43 1955 
era  Cruz  ifcPlst  gu  4  481934 
Ver  Vai  Ind  <fe  W    see  iio  P 
Virginia  Mid    4>'«e  South  Rv 
Va  <fe  Soutliw't  1st  gu  58.2003 

Ist  cons  50-year  5s 1958 

V\/ abash  1st  gold  5s 1939 

VV      2d  gold  5s 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  fd  g  5s. .1921 
1st  lien  50  yr  g  term  4s. 1954 

1st  ret  and  ext  g  48   1950 

Det  &  CU  Ext  1st  g  56. .1941 
Des  Moin  Div  1st  g  4s. .1939 

Om  Div  1st  g  34s 1941 

Toldfc  ChDiv  Ist  g  4s. ..1941 
Wab  Pitts  Term  1st  g  4s.  1954 

Trustee  certfs 

2d  gold  4s 1954 

Warren    see  Del  Lac  &  West 
VVaali  Cent    See  Nor  Pao 
Wash  O  &  W    See  Southern 
Wash  Terml  1st  gu  3  4s..  1945 
West  Maryland  1st  g  48. ..1952 

Gen  &  conv  g  4s 1962 

WVa  Cent&  P  1st  g  68  1911 
West  N  Y  <fc  Pa  Ist  g  5s. .1937 

Gen  gold  4s 1943 

Income  Ss dli)i;i 

West  No  Car    See  South  Ry 
Wheel'g  <fe  L  E  1st  g  58. ..1926 
Wheel  Div  Ist  gold  5s. .192b 
Exten  <&  Imp  gold  5s. ..1930 

RR  Ist  consol  43 1949 

20-year  eqtup  s  t  5s  ...1922 

Wilkes  &  East    See  Erie 

WU  &  SiotLx  F  See  St  P  M  <fe  M 

Wis  cent  50- vr  Ist  gen  4s  1949 

Sup<fc  Dul  div&  term  1st  43'3f; 


A.  O 
J-J 
A-O 
J-J 
J-J 
AO 
A-«) 
.M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J.J 
A-0 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 

;j-N 
VI- s 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 

l•vl-^■ 

.Vl-i- 
,VI-8 

;/i-  s 

.Vl-M 
VI- N 
F-A 
J-J 

J  J 
A-O 
F-A 
J-J 
A-O 

J-D 
Mai 
J.J 
FA 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-S 
J-J 
J-D 
FA 


FA 

J-J 


J-J 
A-O 
iVl-M 
F-A 
J-J 
J-J 
M-8 
J  J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-D 


J-D 


F.A 
A-O 
A-C 

J-J 
J-J 
A-0 
Nov 

X-O 
J-J 
F-A 

AI-S 
J-J 


J.J 
itfl-N 


/Tic* 

fYidav 
May  21 


Bid 

A.aii 

115 
113  4 
10334 
1014 
104 

104" 
i05  4 

113 

"90" 

■974 

106 

(Sale 

Salt 

110 

1  sale 

903, 

114 

905. 


95  »8 

n2-4 

109 

82  "i 

90 
113 

90  4 
1114 

92^>4 

87-2 

81 
110 
11014 
113411334 
IO634 

65 
116'8 
115 
105 


118^4 


I10i«lll 
102', 


IO3I4 

HO-.,  112 

10634 

IOS34 

1094 

109      .... 

86^4 

1084 


108      1083, 

1154 

974 

IIOI4 

11541164 

65     

105 

100      105 
112     Saie 
1124116 
103  J«  10434 
93 

90 

90=4 

84 

9134 

1094 

854 

102  •^8  Sale 
102  4  103 

99 '&  5iUt 
107  4  Sale 

9834 

119     Salo 

U5      11534 

9538  bale 


914 

91^8 

85 


IO634 


108      115 

994  100 

112  4  Sale 

103  4  104 

i02'4  """ 

76  Sale 
1094110- 

874 

77  84 
86        •dlH, 

49  4  saic 
94 

92 

86  "4    85*4 
72 

iio"  \\b" 

"bS"  ill". 


95^8  Sale 
94  3s  .■5ale 


Week's 
Ran'ie  or 
Last  Sale 


3  -^ 


Low 

122 '8. 

116 

112 

104 

1014 

1014 

1144 

116 

104 

92 

107  4 
98  4 
94'?6 

11 2 'U 

110 

,S2"8 

SMI  1.1 
113 

89  4 
108 

91 

92 


High 
.\ug'08' 
Nov'Oli 
Feb'O'V^ 
Mar'O'.i 
Jau  'l;9 
J'ne'O-i 
Dec '04 
Miiv'o'i 
Apr'Ob 
May'O'.' 
Fe0'07 
Apr '08 

95  '^ 
113 
May'O',' 

83 

904 
Apr'oi 
Apr'ov 

Sep  'Ob 
Dec'Ob 

J'ue'06 


111 

10 1' 34 

113  4 
107 

64 
117 
118 
list's 

82 
111 

92 

75 
103 
112 
1084 
113 
1084 
109  4 

96  4 
1 09 14 


Feb 
Mai- 
May 
Apr' 
Apr' 
Apr 
Deo 
Apr 
Nov 
Apr' 
J'ue' 
^;ci  ' 
Feb 
oct 
Dec 
Dec' 
Mar' 
.Slai' 
Jail 

Apr' 


117  Jiy'Oi- 
109  Mar'09 
115  4  116  4, 
9758M»>"0 
no '4      110^4, 


9 


116 

70 

105 

106  4 
112 
HI 
103  4 

944 
92 
9934 
84  "-4 
913, 

IO84 
81 
102  78 
102 

107  4 
98-8 

119 
1164 

95 

94 
107  4 


May'O't 

75 

Jan  '09 

Mov'04 

112  4 

May'Ot 

103  4 

Apr'O'.' 

Apr'09 

May'oi- 

84"., 

Apr'09 

Mar'oii 

Nov'O!- 

I03I4 

Apr'O'j. 

y9't 

108^4 

98 't 

119^4 

Apr'09 

■J  5  4 
Jan  '09 
Sep  'Ob 


98     Nov'Oy 
98     Sep  '00 


117  4  Jan  '09 

99  4        99  4 

112'*     1124 

1034      104 

1004  Jan '09 

92     May'O; 

10i;4^P''0i' 

87  87  S 

7534  7058 

1104      1104 

79 14  May'Oli 

914  sJl**. 

514  52 

4^4  504 
94  9 


9334  Feb'O 

86 'e       «■? 

71  73  4 

105  Deo  Ob 
11034  Mar'0:i 

b'7  4Apr  oL, 

34      Feb'07 

105      Feb '09 
yS     J'ly'Ob 

1054Dec0f 
88  fcS 

99     Dec'Ob 


95 14 
94  4 


96 
914 


Ao 


182 


37'. 


15 


23 


14 


3b 


io 
VSii 


10 
41b 


534 

75 


04 


lO'J 
U 
10. 
64 
11 


Hatige 

Sttice 
Januari/  X 


Low    Jiign 


104     101 
10141014 


884    92 


9434  96 »« 
106   113 
109  1104 
7  6   83 
85  4  90  >9 
13  113 
8758  91 


434 


10934 
113  4 
107 

66 14 
117 


108 1^4  111 


1014103 


107  log's 
107 14  1094 


109  4  109  4 


109  109 
115  116 
96   9734 
I10i4ll0'4 

U57sll9 

68   75 

103  4  105 


111  1124 


103  4105 

9234   ' 
8  6 '4 
90 
8318 

9134 


95 
94 
9138 
88  4 
9P 


108  4lo8'4 


102   104 
10034  103 

9634  99 ''8 
102   1084 

9834  99  4 
ri84l'.204 
115   118 

94    96'* 

94   94 


1174 

981-4 

111-8 

1024 

1004 

86 

1024 

87 

7134 

108 

80 
90 

48 
4534 

8 


1174 
9959 

1144 
105 

1004 

92 
102  4 

87  4 

7858 

1114 
8658 
80 
914 
554 
0334 

14  4 


934  9334 

8238  88 
61   734 


116  117 
87   9538 


107   109 


8334  90 


16(i  89  4  96^8 
9  93 14  95 


illSCKM,ANKOU>    !{(>.VI>-— i:i).iolii!le;l. 


lyianiitacturiiii:  v'o  Industrial 
Beth  Steel  Ist^xt  sf  58.. 1926 
Cent  Leather  20-year  g  6s.l925 
Consol  Tobacco  50-yrg  4s.lS61 
Distil  Sec  Cor  conv  Ist  g  63. '27 
Int  Paper  Co  lat  con  g  63.1918 

Consol  conv  si  g  6s 1935 

Int  tel  Pump  lo-yr  conv.  63  '13 

Lackaw  Steel  1st  g  5s 1923 

.N  1'  Air  Brake  1st  conv  6s  '28 
Hepubl&S  lstcfecoltr5s.l934 
Xlnion  Bag  &  P  Ist  si  5s..  1930 
0  S  Licath  Co  s  f  deo  u  63. .1913 
Xi  S  l;ealty&  I  convdebg5s'24 
tJ  S  Rubber  lO-yrcoll  tr6s.'lb 
V  s  steel  Corp— (  coup  .dl96:i 
.  Si  10-60  yr  5s.  j  reg  ..«;i9u;- 
Va-Car  Chora  1st  15-yr  53  1923 
Westingliouse  E  <fc  Ms  1  53  '31 


J-J 

A-O 

F-A 

A-O 

F-A 

J-J 

J-J 

A-0 

M-X 

A-O 

J-J 

M-^ 

J-J 

J-D 

M-N 

.\i->; 

J-D 

J-J 

89  7»  Sale 
9834  Sale 
80  Sale 
77        771.. 

1044  105 
87  4    88 

IO2I4  1034 
98^4  Saie 

11136  11214 

994  100 

97  .Sale 
1054  106 

91  Sale 
1044  Sale 
104  4  Sale 
10234 

97      

94 14  Sale 


8884       89^8 

ObSg  99 

80  80 

76  4       77  4 

105  May'09 
38     Mav  09 

1035g  iu356 
98  984 

111  1114 
994  99  5e 
96>4        97 

106  May'09 
9134 


91 

10438 

1044 
104 

9634 

933b 


104  4 
104^ 
104  ^ 

97 

95 


169 

71 

4 

204 


1 

17 

:a 

13 

"4V: 

119 

540 

5 

181 

273 


77 

964 

75 

734 
101 

85 
100 

93 
108 

98 

9134 

104  4 
8434 

102  I4 
1024 
10158 

93-4 
90  4 


90 

99 

80 

78  "e 

1064 

88  4 

10334 

984 

113  4 

lOO's 

974 

!0G  4 

9134 

lo4>j 

104  58 

11*4 'b 

97'. 

95 

^Hiscelliineous 

Adams  Excel  tr  g4s 1948 

B'kl'n  FerryCo  Istconsg Ss  '48 
Bush  Terminal  1st  4s.     ..1952 

Con.sol  53 1955 

ClucJctfe    t  Yard  col  g  5s. 1915 
DetMcfc  Mldgr  incomes. .1911 
institution  lor  Irrig  Wiis 
&  Dfvei  (it  As-Ticul  s  f 

4  4s  (ctl.s) ; 1943 

Int  Mercau  Marine  4 4s..  1922 
Int  Navigation  1st  s  f  5s. 1929 
Newp  Ne  Ship  &  D  D5srfl990 
N  Y  Dock  50-yr  1st  g  4s. .195] 
Providence  Sec  deb  4s..  .1957 
Provident  Loan  Soc  44s. 1921 
i-l  Joseph  Stk  Yds  1st  4  4s.  1930 
S  iTuba  Wat  Co  con  g  6s. .192;; 
U  S  Red  &  Ret  1st  st  g  ti.s.l931 


M-S 
F-A 
A-0 
J-J 
J-J 
AG 


M-N 
A-O 

FA 
J-J 
F-A 
(VI- N 
M-S 
J-J 
J-J 
J-J 


94       944 

934        934 
41      Oct  '00 
91  4  May'09 
94     May'Oi. 
100     Jau '08 
47     -Apr 'Ob 

944         ^1434 
73-'8        74I4 
86  4       87 
96      Aiia'Ob 

94  May'O 
90      Jau  '09 

95  41>ec'08 
i00  4-<-p'o.", 

1 1  2      J'l-  'tl4 
90      Apr'09 

1 

92 

9334 

904    90''6 
94       95 

— 

914 

93I8 
94 

25        29 

94        9434 
744  Sale 

87 

'95 

,-i9i 
2u 

92 
71 

864 

95 

77 
884 

94      

80  4    sy 

92      

100 

90  4 '9l" 

91 
90 

89 

94 
90 

'93" 

•No  price  Friday;  latest  bid  and  asked  this  week,      ./miojan         oDueneb     ti  Due  Apr    eDue.iiay    ;/Du6jne    /t  i.)ue  j  ly     />Diie.-,ov      .siyiniou  -3318 


GHIOAaO  STOCK  EXOHA^SE-Stook  Record -Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  AND  LOWEST  SALE  PHICES. 


Salurdav 

Mondavi 

May  15 

May  17 

H80 

190 

*180      190 

♦.■^l.. 

4 

*31o       4 

*13 

15 

*13        15 

IO9I4  IO9I4 

•*108      110 

*38 

39 

3Sl2     3Sl2 

*27 

28 

*27        28 

*9I« 

10 

*9l2     10 

*2f) 

2G1'' 

26        2612 

*4S 

50 

4U        491^ 

*S5 

86I2 

85I2     8512 

*17 

18 

*17        18 

*51 

53 

*51        53 

*2i 

24 

*23        24 

72 

'•') 

*:ni4    72I2 

*58 

59 

57        5' 

461; 

47I2 

451'     47 

IO3I2 

IO3I2 

104      104 

131, 

131.. 

1318     13% 

811-> 

S2 

82        82 

*205 

210 

+205     210 

12878 

1287s 

*128l2  129 

60 

60 

60l8     601" 

IO6I4 

lobi.) 

*106      108 

*5ih     54 


*1  Us 

*2  3 

*22  23 

133  134 


*125l4  126 
118   118 


129  129 
*391'  40 
*43   45 


*107   108 
*1231'  1241" 

*85  "  S61» 
*119   120 

11534  11534 


*92   94 
114  II4I2 
IO5I2  110 


*130   132 
102  102 


1358  1334 


*23 


♦5334  54 


*1  Ug 

*2  3 

23  23 

134  134 


1251'  126 
118  119 


129   129 

40   40 

*43    50 


*107      108 
*123l2  I24I0 

85        85 
*119      120 
II5I2  1155? 


93  93I2 
114U  1141" 
10884  10934 


*130     132 
103      103 


13^8    1334 


23 


Tuesday 
May  18 


*1S0 

*3l2 
*13 
+108 

38 

*27 

9 

25I2 

49 

S6I2 
*17 

51 
*23 

70 

57 

441" 
IO4I2 


190 

4 

15 

110 

381" 
28 
9 
2578 
49 
861" 
18 
51 
24 
70 
57 
45I2 
105 


13 


131- 
8138     82 
*205      210 
*128l2  129 

60        601- 
*106      108 


♦5384     54 


*1  Us 

*2  3 

22I2    23 
*133      134 


*126      1271" 
IISI2  119 


128      12884 
*39l2     40 
*43        45 


1051"  1051" 
12434  1243.1 
86        86 
120      120 
115      115 


94        94 
II4I2  1153s 
108      1093s 


*130      132 
*10134  102 


*1334     1378 


*23 


24 


Wednesday      Thursdnii  i<'Tidav 

May  19  May  20  May  21 


*180 
*31" 
*13  " 

*10K 

*3S 

*27 
93, 

*251" 

*49  " 

*86 

*17 
*  51 

*23 

*70l4 

*56l2 
45 
*103 


190 

4 

15 

110 

39 

28 

93. 
26l2 
50 
861 
18 
53 
24 
721" 
58 
47I4 
104 


13        131; 

S2l8  83 
*205  210 
*1281"  129 

60  60 
*107      108 


♦5384    54 


*1  ll8 

*2  3 

*  22  23 

133  133 


*126      I27I" 
11834  119 


881"  881- 

I27I2  128 

38I2  39 

*43  45 


1061"  107 
124      124 
851"     851" 
*119      120" 
115      1151" 


93I2     9378 
II4I2  115 
10634  IO8I4 


*130      132 
IOII2  1011; 


I3I2     1358 


*23        24 


Last  Sale 
Last  Sale 
Last  Sale 
*108      110 


38 
*26 

*8 
*25 

49 

86 


38I4 

29 

10 

26 

49I2 

86 


Lasl  Sale 
*50        52 

Last  Sale 
*70        71 
5634      5634 
47I4     47I" 
105      105 


I3I2     141s 
82I2     S3I4 
Last  Sale 
*12S      130 
60        60 
*106      108 
Last  Sale 
Last  Sah 
Last  Sah 
Last  Sale 
Last  Sale 
Last  Sale 
Last  Sale 
*21        23 
13212  I32I2 
Last  Sale 
*126      127 
1187s  119 
Last  Sale 

12712  12734 
40  401s 
Last  Sale 
Last  Sale 
Lost  Sale 

IO6I2  IO7I4 
*123      124 

*86        87 

1191"  1191" 
*114l2  115 
Last  Sale 
94I2    95 

II4I0  114I0 

IO6I2  IO7I4 
Lasl  Salt 

130      132 

101      102 
Lasl  Sale 
Last  Sale 
Last  Sale 
1334     15 

*21        23 


ISO  Apr'09 

3I2  Ai)r'09 

13  May '09 

*10R  1)0 


38I2 
26 

26'** 

49I2 

851" 

Apr'09 

52 
May '09 
72 
58 
47 
*10  4        106 


*37l2 
26 

*25 
*48l2 
83 
19 
*50 
25 
*70 
*50 
4634 


I3I2       133j 
82I2       8234 
203      May '09 
130 

OOlg 
107 
.Iuly'08 
Mch'09 
May'08 
May '09 
May'08 
Apr'09 
Apr'09 
23 


*128 
60 
1U7 
10 


'4 
'4 

53 'S 
147 
1 

2l8 
*211 


133'2     I33I2 


■^•■l 


Mch'08 
*126  I26I2 
*118l"  11834 
24      "May'09 


128 

128 

*40 

41 

43I4 

Mch'09 

21" 

June '07 

201" 

Apr'09 

106.", 

1073.- 

*123 

124 

86 

8bl4 

119 

119 

*114 

115 

11-16  Mch'09 

94I4 

9434 

1141" 

1143^ 

106-=>a 

107Ig 

/ 

Feb '09 

130 

130 

101 

IOII4 

II2 

Apr'09 

3 

Apr'09 

734 

Apr'09 

151s 

I5I2 

*21 

23 

Sales 
01  the 
We'J; 
'■naer: 


Ifi 
367 
20 
2.i 
52;-. 
249 
121 

""16 

"'<J0 
103 

3,u6u 

85 


5.285 
1,762 

"i." 

980 
27 


46 
117 

"74 
1,023 

"50 
289 
365 


235 

40 

625 

80 

560 

l'696 

736 

5,595 

"75 
23 


1,946 

25 


STOCKS 

CHICAGO  STOCK 

KXCHANGE 


Pailronds 

Chicago  City  Ry 100 

Chicago  &  Oak  Paik-100 

Do    pref 100 

Chic  Rys  part  ct!  "l' 

Chic  Rys  part  ctt  "2" 

Chic  Rys  part  ctt  •'S"... 

("hlc  Rys  part  ctt  "4" 

Chicago  Subway 100 

Kans  City  Ry  &  Lt-.lOO 

Do    pref 100 

Metropoi  W  S  E]ev..lOO 

Do    pref 100 

Northwestern  Elev 100 

Do    pref 100 

South  Side  Eievated..lOO 
Streets  W  Stable  C  L.lOO 

Do    pref ..100 

Misceilaneous 

American  Can 100 

Do    pref 100 

American    Radiator..  100 

Do    pref 100 

Amer  Shipbuilding 100 

Do    pre! 100 

Amer  Straw  Board 

Bootli  (A)   &  Co 100 

Do    pref 100 

Gal  &  Chic  Cr.nal  &  D.lOO 
Central  Trust  Bank..  100 
Cliic  Brew's  &  Malt'ff 

Do    pref 

Chic  Pneumatic  Tool.  100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust. ..100 

Commonw'th- Edison.  100 

Corn  Prod  Ref  Co  Com... 

Do  Do    Pref... 

Diamond  Match 100 

Illinois  Brick 100 

Masonic  Temple 

MIlw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref. 100 

National  Carbon 100 

Do    pref 100 

People'sGasL&Coke.-lOO 

Do     rights 

Sears- Roebuck  com..  100 

Do    pref 100 

Swift  &  Co... ..100 

Do    rights 

The  Quaker  Oats  Co..  100 

Do    pref 100 

Unit  Bos  Bd  &  P  Co.lOO 
Do     Full  paid 

Do    pref 100 

Do    Full  paid 

Western   Stone 100 


Hanqe   relnex 
Jan.  1  1909 


Onvesi 


180 

3 

9 

IO9I4 

38 

20 

9 
25 
36 
79 
17 
47 
21 
63 
50 
29'4 
97 


Mch  8 
Jan  15 
.an  21 
Mayl5 
Ma.v  4 
Mayi;i 
May  3 
Feb  20 
Feb  24 
Jan  8 
Jan  4 
Jan  14 
Jan  6 
Jan  a 
Jan  25 
Apr  13 
Feb  15 


7^8  Jan  30 

7134  Jan     6 

200    Jan  14 

128    Jan  20 

54I8  Apr  21 

iOl     Feb  24 


38  Mch  12 

12  May  3 

5114  Jan    8 


1     Apr  27 

2i8  Apr  27 

iO     Meh24 

127    Jan    4 


11?  .Ian  IS 
107  Jan  21 
1718  Feb  25 
7OI4  Mch  26 
117  Jan  9 
38  Jan  26 
43    Jan    6 


201"  Apr  2? 

9778  Jan     2 

II8I4  Feb  16 

82     Jan  14 

110    Jan  15 

102     Jr,u     5 

I2  Feb  25 

55    Jan     5 

101     Jan 

1001"  Jr.a 

r.  '  Feb 

119    Jan 

981"  Jau 

bn  Feb  19 

2I4  Feb  20 

334  Mch  10 

IOI2  Mch 

15     Feb  16 


HUjtusi 


19U 
4 

15 
11534 

4.534 

30 

1312 

29I4 

51 

!'6l2 

19 

6378 

25 

73 

61 

47I2 
105 


Feb  3 
Jan  22 

Jan  22 
Jan  6 
Jan  2 
Jan  29 
Jan  2 
Jan  2 
Apr  30 
May  18 
Mch  8 
Mch  10 
May  6 
May  7 
May  7 
Mavl5 
May  18 


1418  May20 

83I4  May20 

20s     Mav  3 

12  I     Apr  17 

6OI2  May  17 

107     May21 


1 
5 

68 


Jr.n  2 
Jan  6 
Apr  16 


1     Apr  27 

2i8  Apr  27 

2738  Jan     4 

134     Mch24 


I26I4  Mayl3 
119     May  17 

2418  Mav   ? 

S8I2  Mayl9 
129      Miivl5 

42      Mch    2 

45     Feb    b 


126 

87 

120 

118 

1 

95 


2OI2  Apr  27 

109  Jan  16 
Apr  20 
Feb  27 
Apr  1 
Apr  8 
Mch  20 
May  6 

11538  May  18 

110  Mayl6 
20    Jan  18 

)32l2Apr   3 

103     Mayl7 

158  Mch26 

3I8  Mch   2 

9ioJan     4 

1534  Mch  26 

25     Mch  15 


Uan'i:  tar  l^evUiu: 
<  908. 


Lenco 


160    Jan 

18^ 

]5s  Feb 

3«R 

61- Dec 

10 

8434  J '111 

119 

38     Oct 

47 

20     Nov 

28 

934  Sep 

131 2 

15    Feb 

3Dl2 

31)     Oct 

4734 

68     Sep 

8OI2 

l'2l4  Nov 

19 

42    Jan 

64 

1334  AUR 

22 

46     Aue 

621;. 

■j2     Aup 

a 

2612  Apr 

34 

85     Apr 

lOj 

4     Feb 

41I2  Jan 

126     Jan 


116 

37 


Apr 

Mel. 


91     Jan 

10     J'ly 

7o  Dec 

3     Dec 

40    Feb 


147 

1 


Ma\ 
Oct 


2     No\ 

•JO     Dec 

106     Jan 

34  Feb 

100    Jan 

80    Jan 


113    Jan 
30    Jan 

38     J 'nc 


19  J'ne 
70  Jan 
10134  Jan 
.51  Mcli 
91  Mch 
8OI2  Jan 


24  Jau 
72  Jan 
88l2Jan 


II4S4  Jan 

87    Jan 

h  J'ly 


112  J'ly 
"iWocV 


HUjItesi 


Dec 

Aug 

Aug 

Nov 

J'na 

Dec 

;  Dec 

1  Dec 

Nov 

;  Nov 

Jan 
Mav 
Dec 
I  Dec 
Jan 
Nov 
J'uu 


1038 

7678 
1:00 
12.SI4 

63 
1(14 

42 

30 
100 

5714 

147 

lis 

4 
301" 
153 

■■34 
116 

no 


Vov 

Dec 

Dec 

Nov 

Nov 

Nov 

Jan 

Jaa 

May 

Dec 

May 

Aug 

Apr 

Aug 

Sep 

Feb 

Dec 

Oct 


137  Aug 
i-l'^Z  Dec 
46     J'ly 


^9? 


2( 


J'ly 
Dec 

120  Aug 

87  Dec 

115  Nov 

106  Dec 


66     Dec 

102     Deo 
10534  Sep 


134    Jan 

100    J'ly 
13-  Jan 


12     Jan 
'17  "Apr 


OMoafi^o  Bond  Record 


BONUS 

CHICAGO  STOCK 

EXCHANGE 
Wee*  cndin,)  May  21. 


Amer  Strawb'd  1st  6s. 1911 
Aurora  Elgin  &  Chic  'is  1 941 
Cal  &  So  Chic  Ry  Co 

1st  M  5s 1927 

Cass  Av  &  F  G  (St  U  5s' 12 
Chic  Board  of  Trade  4sl927 

C&ica.'o  CUy  Ry  as 1927 

Chic  Consol  Br&Mlt  6s 

Chic  Consol  Trao  4HS.1939 
Chic  Auditorium  1st  5sl929 
Chic  Dock  Co  1st  4s.. 1929 
Chic  June  BR    1st  M 

g  5s 1945 

Chic  N  o  Shore  Elec  6s.]  91 2 
Ghlc  Pne  Tool  1st  53.al921 

Chic  Ry  5s.. I9:;v 

Chic  Rys  4-5S  series  "A" 
Chic  Rys  4-5s  series  "B" 
Chic  Rys  4-5S  series  "C" 
Chic  Rys  coil  6s...  1913 

Chic  Rv;  Fund  6s 1913 

Chic  Rys  Tem  Ctfs  1st  5s_ 

Ohlc  R  I  &  P  RR  4s. .2002 

Collat  lYust  g  5s.. .1913 

Chic  Telephone  5s 1923 

Commonw- Edison    5c.l943 
Chic    Edison  deb6siai.. 

1st  g  5s July  1926 

Debenture  5s 1926 

Commonw  Elect  5s£>194.". 

Illinois  l\mnel  5s 1928 

Kan  City  Ry  &  Light 

Co  5s. ..1913 

Knlck'b'ker  Ice  1st  5s-1928 

Lake  St  El — 1st  5s 1928 

Income  5s 1925 

Metr  VV  Side  El — 

Ist    4s 1938 

Extension  g  4s 1938 

North  West  El  1st  4s. .1911 
No  W  G-L  &  Coke  Co  5s'2S 

Ogden  Gas  5s 1945 

Pearsons- Taft  5s 1916 

4.40s    

4.603  Series  E 

4.80s  Series  F 

Peo  Gas  L&C  1st  6s. .1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5s  1937 
Consum  Gas  1st  5s. 1936 
Mul'l  Fuel  Gas  Ist5sl947 
South  Side  Elev  4^3.1924 
Swift  &  Co  1st  g  5s. ..1914 
Union  El  (Loop)  5s. ..1945 
Union  Pacific  conv  4s-1911 
United  Box  Board  coi6s'l'6 
Western  Stone  Co  53. .1909 

Note. — Accrued  Interest 


inter- 
est 

Herlod 


J  -  J 
A-  O 

F  -  A 
J  -  J 
J  -D 
F  -  A 
J  -  J 
J  -  D 
F  -  A 
A  -  O 

M-  S 

A  -  O 
J  -  J 
P  -  A 
A-  O 
J  -  D 
F  -  A 
F  -  A 
F  -  A 

m-'n 

M-  S 

J  -  D 

M  -  S 

.1   -  J 

A  -  O 

,M  -  S 

M  -  S 

J   -  D 

M-N 

A  -  O 

J    -    J 

Feb 

F-  A 

J  J 

M-  S 

Q-  M 

-  N 

J   -  D 

M  -  S 

M-  N 

M-  N 

A  -  O 

M  -  S 

J    -  J 

J  -  D 

M-  N 

J    -  J 

J   -  J 

A  -  O 
M-N 

A  -  O 

must 


Price 
Friday 
May  21 


Hid 


AsK 


1:10112 
10414 


102 

Sale 


74 

101I2 

94-8 
S7I4 

loiiV 


7414 

Sale 

95 
Sale 

901" 
Sale 

loYig 


IO3I4 
110314 
I0OI4 
101 
10138 

10318 


9812 

'85" 

8512 
96" 


Sale 

Sale 

I'o'Us 
1011. 
Sail 


Sale 
90" 


86 
84 
96I.: 


W  ecu's 
Range  or 
Last  Sale 


Low         Hifjli 
100    Mch'07 


1021 2Jan'  09 
10114 1-eb '09 
100  Mnv'07 
10418  104lj 
103  Apt'04 
60  AprO.I 
96-34  Jan*06 


87     Feb'Of' 

7338May'09 

1011"     li;li2 

9478       95 

87I4       88 

901"  Apr'09 

IOII2     10134 

i02i8Mch'09 

10218  Apr'09 

66l2AU5'08 

66l2J'lv08 

10318     1031^ 

IO3I4      I1J3I4 

UM)  .l"ue'Uft 

101  May'09 

1013s      10138 

10318      10318 

80    Uec'08 

0814  OS's 
96  Mch'09 
91  May'09 
16    fllay'Oo 

85I4  85I4 
84  May'U9 
96  98I4 


98  Sale       9714      98  9 

99I2    10038Mch'09 

96l2      98  97     :.lch'09 

99       99    Mcli'09         4 

9yl2    100    Mch'09 

12134  May  09 
I.13I"  1l378    103i"MayO9 
10418   Sale      104i8     1()4V       10 
102-38   Sale     1U'.^38      102-38         1 

102     Apr'09 

96I4     9634       'J6.38       Ofi-V       12 

10134  May09 

96  May'09 

114    Mov'04 

703j      7034 

8512  Jly'Os 

Deaddedto  all  Chicago  bon 


irdi. 

Sold 


No. 


44 


07 


14 


Jiang: 

1or 

Year  1909 


Low 


tngli 


IO2I2  1021 - 
101      IOII4 

i64r8  fo'5"" 
"56"  Yo" 


72        741' 

IOII2  102.3j 

93I2     9538 

84.34     891 

89        91 

lOHs  102Sg 

10218  102-3. 

10134  IO2I2 

ioi"  ibV34 

103     103.14 
101      1031., 

ioi'  icTiV, 
101    1021R 

10234  103^8 


98        981; 
95        96 
73        91 


83 

861-^ 

82I2 

84I4 

92I4 

9612 

93 

98 

100'4  lOOi- 

9634 

98 

99 

99 -'s 

100 

1001s 

120 

122 

103 

104 

104 

1043s 

102 

IO2I2 

IUII2 

102 

941? 

9634 

lOOW 

102 

92 

90 

70       7034 


d  prices 


Chicago  Banks  and  Trust  Comnanies 


NAME. 


Bankers  National 

Calumet   National 

Chicago  City-.   _ 

Commercial   National 

Continental    National 

Cook  Co  State  Savlngs.. 
Coni  Exchancre  National 

rDrcxel  State 

Drovers  Dep  National 

Englewood  State 

First   National 

First  Nat  Englewood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  Natlonsd. 

Hamllton  National 

Hibernian  B'k'g  Assn 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

.Monroe  National 

Nat  Bank  ot  Republic. - 

National  City 

National    Produce 

North  Avenue  State 

North  Side  State  Savings 

North  West  State 

^Oakland   National 

Prairie  National 

Prairie  State 

Railway   Exchange 

Security 

South  Chicago  Savings.. 
State  Bank  of  Chicago — 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Savgs- 
^Central  Trust  Co  of  fll. 

Chicago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust... 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

Flr.st  Trust  &  Savings... 
Guarantee  Trust  &  .Sav 
Harris  Trust  &  Savings 
Illinois  Trust  &  Savings 
Kenwood  Trust  &  Savgs 
Lake  View  Tru.st  &  Savgs 
Merchants'  Loan  &  Tr  Co 
MetropoUtan  Trust  &  Sav 

Northern  Trust  Co 

North-western  Tr  &  Sav 
People's  Trust  &  Savlno;s 
Pullman  Trust  &  Savings 

sRoyal  Trust  Co 

Stockmen's  Trust  &  Sav- 

Unlon  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Wood  lawn  Tr&Sav  Bank 


fJulstand- 

in// 

Stoctc 

T 


$2,000,000 

100.000 

500,000 

3,000,000 

4,000.000 

50,000 

3.000,000 

200,000 

600,000 

200,000 

8,000,000 

150.000 

1,000,000 

1,000,000 

600,000 

1,500,000 

200,000 

1,250,000 

300,000 

2,000,000 

1,500,000 

250,000 

200,000 

60,000 

200,000 

100,000 

260,000 

500,000 

260,000 

300,000 

200,000 

1,000,000 

260,000 

200,000 

200,000 

3,000,000 

2,000.000 

n600,000 

5,000,000 

50,000 

600,000 

200,000 

1,500,000 

2.000,000 

200.000 

1,260,000 

6.000,000 

200,000 

200,000 

3,000,000 

750,000 

1,500,000 

200,000 

200,000 

A500,000 

500,000 

200,000 

1,000,000 

1,000,000 

200,000 

200,000 


Surplvs 

and 

Profits 

t 


;l,2S0,543 

35,711 

185,586 

4,252,207 

3,770,866 

6,186 

5,072,478 

29,273 

394,788 

30,176 

7,973,493 

166,750 

525,639 

426,112 

162.275 

797,546 

114,548 

404,706 

62,370 

1,138,138 

491,856 

64, 058 

66,246 

13,017 

7,072 

(X) 

71,340 

42,674 

4,201 

127,837 

78,163 

1.381,620 

173,046 

48,660 

63,350 

2,436.180 

716,112 

76,404 

r 1,208,619 

6,349 

488,284 

95,430 

189,651 

2,555,920 

4,476 

958,.S85 

8,290,736 

40,694 

31,797 

4,955,434 

256,639 

2,070,692 

51,131 

«)94,774 

156,154 

(2) 

23,892 

1,140,487 

210,633 

56,076 

32,906 


Dividend  Record 


In 

1907 


8 

6 
10 
12 

8 

6 
12 

6 

8 

6 
12 
10 
Priv 

8 

6 

8 
10 

""4" 
8 

KegaD 

"e" 

See 

6 


8 

4 
Organ 

6 
9  +  1 

6 

6 

6 

8 

7 

"e" 

3 

10 

6 
Organ 

iucorp 

l'6"-+-4 
6 
2 

n 
a 

8 
6 
6 
k8 
8 
6 

"e* 

Began 

6 


m 

1908 


8 

6 
10 
12 

8 

0 
12 

(1 

9H 

6 

12 

10 

ate  Ua 

8 

6 

8 

10 

10  +  2 

4 

8 

3 
busine 

2H 
6 
V.  87, 
0 


8 
2 
ized 
6 
11 
7 
0 
0 
8 
7 

IH 
6 
4 
8  +  2 

7H 
ized 

orated 

6 

16  +  4 

6 

12 
6 
8 
ti 
6 
8 
8 
6 
8 
6 
buBlne 

6 


Per-     Lasl  Fatd. 
tod  % 


An 
.l-.l 
Q-.I 
Q-.I 
Q-M 
Q-.I 
Q-.I 
(i-.l 
Q-.I 
Q-M 
Q-M 
nk 
«-.< 
.I-J 
Q-.1 
.I-.I 
Q-M 
Q-1- 
Q-.I 
Q-.I 
ss 
Q.I 
Q-.I 
p.  1 
Q-.I 


Oct' 
Q-,1 
Q-.I 
J-D 
M-M 
Q-J 
Q-.I 
Q-f 
Q-.I 
Q^l 
A-O 
Q-J 
Q-.I 
Apr 
Q-M 
.908 
Q^l 

1 
Q-J 
Q-.1 
Q-J 
Q-J 
Q-J 
,1-J 
.)-.) 

Q-h 

.1:1 

Q-M 
Q-J 

SS 
0-.I 


.Mch  09J  2 

Dec  '08;  6 

Dee  '08,  5 

Apr  '09.  3 

Apr  09,  2 

Mch  '09.  II2 

Apr  '09,  3 

Ian  '09.  Hz 

Apr  '09,  2I2 

Apr  '09,  II2 

Mch  31  '09,  4 

Mch  '09.  2I2 


.\pr  '09.  2 

Jan  'OU.  2I2 

Apr  '09.  2 

Jan  '09,  5 

Mch  '09.  2I2 
Mayl  09,  1 

Apr  '09,  2 

Apr  '09.  Hj 

Aug  26  1907 

Apr  '09,  II4 

Apr  '09,  II2 
277. 

J.m  *09;  II2 


Mh31'09.1l2 
Jan    '08.  2 
12   1906 


09,  Ua 
'09,  3 
I  )ec    '08.  4 
May   '09.  3 
'09,  II2 
'09,  2 
'09.  134 
■09,  II2 
'09.  Uz 
09.  2 
'09,  2I2 
•09,  2 
13    1907 
.Vlch  31'09,  4 
V    87,p.ll38 
Apr    '09.  21» 

May20  '09;  1 

Apr    V9.  134 
'O9;  111 
'09,  3 
'09;  II2 

Apr   '09;  2 
Jan    'O9;  3 
'0»;  4 
'09;  2 
Feb    '09;  2 
Jan    '09;  21t 
Mch  '09,  3 
Apr    '09.  Hi 
Sept  5  1908 
Anr     09.  llj 


Apr 
Apr 


Apr 
Mch 
Apr 
Apr 
Apr 
Apr 
Apr 
Apr 


Apr 
Apr 
Mch 


Jan 
Apr 


*  Bid  and  asked  prices,  no  sales  were  made  on  this  day.  t  Apr.  28  (close  of  business)  lor  national  banks  and  Apr.  'J.i)  ^opening  ot  business)  for  State 
Institutions.  J  No  price  Friday;  latest  price  this  week,  a  Due  Dec.  31.  ft  Due  June,  k  Capital  increased  from  $300,000;  a  stock  dividend  ot  33  1-3% 
being  declared  In  prvrt  payment  therefor,  n  Capital  and  surplus  to  be  increased,  q  Dividends  are  paid  Q-J,  with  extra  payments  (J-F.  r  As  of  date 
Dec.  31  1908.  w  As  of  date  Feb.  6.  x  Drexel  State  and  Oakland  National  banks  consolidated  In  February  1909  under  name  o£  Djresel  State  Bank. 
t  Royal  Trust  (3o.  purchased  by  and  merged  In  the  Central  Trust  Co.     V.  88.  p.  54' 
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Volume  of  Business  at  Stock  Exchang:es 


TRANriACTIONri  AT  THK  NEW  YORK  STOCK  EXCHANGE 
DAILY,  WEEKLY  AND  YEARLY. 


Week  (tiding 
Mau  21  l'.)09. 


Saturiiay    

Monday    

Tuesday 

Wednesday   

Thursday 

Friday 


Total 


Stocks. 


Share::. 

2U1 ,475 
r)2S,U25 
504,817 
812,085 
823,806 
510,499 


.■i.381,()07 


l^ar  value. 


Sis. 542, 500 
4S,91I},000 
40, SSI, 700 
74,303,500 
75,541.950 
4   ,716,150 


5309. 895, SOD 


Railroad 

Ac. 

Bonds. 


.'i3, 003, 000 
3,806,000 
3,798,500 
4,744,000 
4,676,500 
3,381,300 


K23,4G9,300 


.'^late 
Hondi. 

841,000 
120,100 
71.000 
81,500 
127,500 
508. 500 


SI, 015. 600 


T'.  S. 
llonds. 


S4.000 


S4,000 


Sales  al 

New  York  Stock 

Eichanae. 

.Stocks — No.  saarcs.. 

Par  value 

Bank  shares,  par 

Bonds. 
Government  bonds.. 

State   bonds 

RR.  &  misc.  bonds. - 

TotAl    bonds 


Week  ending  May  21. 


1909. 


3,381,007 

$309,895,80.) 

SI. 000 

$4,000 

1,015,600 

23,469,300 


1908. 


6,525,358 

$584,830,150 

$50,000 


$2,242,500 

23,807,500 


*24,4SS.9;)':)I 


■■r,i}.50,000 


Jan.  1  to  May  21. 


1909. 


75,828.757 

$7,019,195,075 

812,100 

5198,700 

17,275,700 

550,353,300 


S567. 827,700 


1908. 


70,655,942 
$6,313,080,325 

yioi.ooo 

S342,S20 

.53,135,000 

320,971,600 


.S374,449.420 


DAILV   THAN.- 


ACTlONd   AT   THE   BOSTO.N   AND   PHILADELPHIA 
EXCHANGES. 


Week  ending 
May  21  1909. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Total 


Boston. 


Luted 
shares . 

18,043 
21,903 
23,414 
25,827 
29,934 
37,942 


157.063 


Unlisted 
shares. 


10,188 
12,995 
17,004 
29.423 
31.734 
16,728 


118,071 


Bond 
sales. 


$51,000 
129,340 
85,000 
94,709 
47,000 
45.000 


$452,940 


Philadelphia. 


Listed 
shares. 


15,590 
17,065 
21.419 
19,704 
16,078 
14.845 


104,707 


Unlisted 
shares. 


5.322 

8,807 

9,904 

25,145 

12,853 

17,094 


74,125 


Bond 
sales. 


830,900 
189.300 
124,900 
160, 40f: 
98,600 
109,900 


$734,006 


Outside  Securities 


All  bond  p.-i:es  are  now    "and  interest"  except  where  marked  "f." 


street  Railways 
New   Yjtk,  City 
Bleeck  bt  <i  l-'ui  F  ^,t;;.lui^ 
e  1st  mtg-e  4s  19oO-J-J 
e  B'y  &  7th  Ave  stk..lOn 
e  2d  mtje  5s  1914. .J-J 
Con  5s  1942  Sec  Stocli 
B'way  Surf  Ist  5s  e:u  1924 
eCent'l  Crosst'n  stk..lOO 
e  1st  mtge  6s  192:;. M-N 
e  Cen  Plr  N  &  K  R  stk  li>0 
e  Chr't'r  &  lOth  St  stk  100 
Col  &  9tliAve5sSeeStoc\ 
Drv  D  E  B  &  B — 

e  let  eold  5s  1932-.J-D 

e  Scrip  5s  1914 F-A 

Elehth  Avenue  stock. 100 

e  Scrip  6s  1914 F-.4 

e  42d  &  Gt  St  F'y  stk. 100 

42d  St  M  &  St  N  Ave. 100 

e  1st  mtffe  6s  1910. M-S 

2d  Income  6s  1915. J-J 

Inter-Met — See  Stk  Exch 

i«x  Av  &PavF  5s  See  Stk 

Metropol  St  Ry — See  Stk 

Ninth  Avenue  stock. .100 

Second  Avenue  stock.lOO 

e  1st  mtge  5s  1909. M-N 

Oonsol  5s  1948 F-A 

e  Sixth  Avenue  stock.lOO 

Sou  Boulev  5s  1945-_J-J 

So  Fer  1st  5s  1919...  A-O 

Third  Avenue — See  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRR5sl946  A-O 

2Sth  &  29th  Sts  lat  5s  '96 

e  Twenty-Third  St  stk  100 

Umon  Rv  1st  5s  1942  F-A 

Westchest  lst5s  43  J-J 

Brooklvn 

Attan  Ave  5s  1909. ..A-O 

Con  5s  g  1931 A-O 

B  B  &  W  E  5s  1933. .A-O 

Brooklvn  City  stock 10 

Con  5s — See  Stk  Exch 

BUtt  He-ts  1st  6s  1941  A-O 

Bkln  Oueens  Co  &  Sub — 

elst  g  5s  '41  op'16-J-J 

Con  ^ar  5s — aee  Stock 

Bklyn  Hap  lYan — See  Stk 

e  Coney  Isl  &  Bklyn ..100 

1st  cons  g  4s  1948.. J 

Brk  C  &  N  5s  1939.J-J 

Gr'pt&LorSt  1st  6S.M&N 

Klngrs  C  El  4s — See  StocU 

Nfissau   Elec  pref 100 

5s   1944 A-O 

1st  4s  1951 — See  Stock 
N  W'bK&Flat  1st  ex  4}^s 
Stelnway  1st  6s  1922.J-J 

Olher  Cities 
Buffalo  Street  Ry — 
l3tconsol5sl9Sl..F-A 

Deb  6s  1917 A-O 

Columbus  (O)  St  Ry.lOO 

Preferred    100 

CoUim  Ry  con  5s — ScePh! 

Crosst'wn  1st  5s  '33  J-D 

cConn  Ry  &Ltgcom.lOO 

sPref  erred .100 

1st  &  ref  4J^s — See  Stk 

Grand  Rapids  Ry 100 

Preferred   100 

e  Loulsv  St  OS  193U._J&J 
Lynn  &  Bos  1st  5s  24  J-D 
e  New  Orl  Rys  &  Lgt.lOO 

c  Preferred 100 

Gen  M  e  4  Hs  "35  See  S 

Pub  Serv  Corp  oIN  J.IOO 

Tr  ctte  2  %  to  6  %perpet 

CoU  5s  ff  notes  '09_Nf-N 

North  jersey  St  Ry  100 

1st  4s  1948 M-N 

Cons  Tract  ol  N  J._100 

1st  5s  1.833 J-D 

New'kPasRy  os  '30  J-J 


20 

/   ,w 
14) 

;ioo 

lixc 
10.1; 

/   90  " 

30 

80 

Exc 

/  95 
/  45 

250 
/  95 

•JOO 

Vt" 

/  50 

ctuse 

Exc 

Exc 

150 

20 

97 

/  78 

110 

60 

85 

Exc 

/  50 

85 

/  20 

25) 

90 

60 

100 

97 

95 
191 
Exc 

95 

97 
Exch 
Exc 

80 

78 

95 

Exc 

y"" 

Exc 

90 

106 


106 
106 

97I4 
IO4I2 
la  Use 
100 

72 

80 
Exc 

's"o" 

107 
108 

I6I4 

42I4 
tk  Ex 
102 

89 
1003s 

45 

80 

78 
lOBl 
HO 


Ask 
30 

;o 

16O 
101 

St 

1  i5 

fob" 

40 

',i0 

list 

9J 

63 
30J 
100 
•,.60 

100 

75 

Ist 
list 

l:»t 
170 

30 
100 

82 
118 

85 

90 
list 

80 

95 

35 
360 

98 

80 

101 
102 
100 
195 

list 
oo 


list 
list 
100 

85 
100 

list 


list 
100 

no 


109 

108 

99 

106 

104 

74 

85 
list 

B6I4 

SS 
109 
108 

lOU 

4268 

list 
lOJ 

90 
lOOSj 

55 

81 

7812 
107I-. 
Ill  " 


Street  Railway-. 
i'ub  Serv  Corp  N  J  (Com 
Kapid  I'l'an  St  Ry.lOO 

l-r  .-.-:  1921 A-O 

J  C  Hob  &  Paterson — 

4s  IT   1949 M-N 

So  J  Gas  El&frac.lOO 

Gu  sr  5s  1953 A\-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 l-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  *31  .J-D 
2d  6s.. 1914  opt  A-O 
So  Side  El  (Chlc)  See  Ch 
Syracuse  R  T  os  '46. Td  &S 
Trent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred 100 

Gen  4s  1934. .See  Stock 
UnltRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Hreferred    100 

4s    1951 J-D 

Qas  Securities 

New  York 

Cent  UnGas  5s  g  •27.J&J 

Con  Gas  (N  Y) — See  Stk 

e  Mutual  Gas. .100 

.Vew  Amsterdam  Gas — 

1st  consol  5s  1948 J-J 

.MY&ERGas  1st  5s'44  J-J 

Consol  5s  1945 J-J 

N  Y  &  Richmond  Gas  loo 
Nor  Un  1st  5s  1927.. M-N 
e  Standard  Gas  com. .100 

c  Preferred 100 

1st  5s  1930 M-N 

O'ther  Cities 
Am  Gcis   &   Elec.  com. 50 

Preferred 50 

Anier  Light  &.  Tract. lOJ 

Preferred    100 

Bay  State  Gas 50 

Blngh't'n  (N  Y)  Gas  VVks 

1st  g  5s  1938 A&O 

Brooklyn  Un  Gas — See  St 
ButTalo  Cltv  Gas  stockioo 

1st  5s  1947 — Sec  Stool; 
GOQ  Gas  ot  N  J  5s  '36. J-J 
Consumers'  L  H  &  Pow — 

5s    1938 J-D 

Denver  Gas  &  EUc.lOO 

Gen  g  5s  1949  op. M-N 
Elizabeth  Gas  Lt  Co.. 100 
Essex  &  Hudson  Gas. 100 
Gas  &  El  Bergen  Co._100 
e  Gr  Rap  G  1st  5s   15. F-A 

Hudson  Co  Gas 100 

Indiana  Lighting  Co.  100 

4s  1958  op F-A 

Indlsmapolls    Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g  '37 -A-O 
e  Laclede   Gas 100 

e  Preferred  - 100 

Madison  Gas  6s  1926- A-O 
Newark  Gas  6s  1944_.Q-J 
Newark  Consol  Gas 100 

e  Con  g  5s  1948 J-D 

No  Hudson  L  H  &  Pow — 

5s   1938 A-O 

Pat  &  Pas  Gas&  Elec-100 

eCon  g  5s  1949 M  S 

St  Joseph  Gas  5s  1937.  J-J 

TeleKr  &  Telephone 
eAmer  Teleg  &  Cable. 100 
^Central  &  So  Amer..l00 
Comm'l  On  Tel  (NY). 25 
Emp  &  Bay  State  Tel  100 

FraakUa 100 

?Gold  &  Stock  T^eg  .100 
.\'  y  &  N  J  Telie?jh — iSee  St 

sNorthwestem  Teieg 60 

Pacific  &  Atlantic __25 

Southern  &   Atlantlc..2.T 


245 

106 

79I4 
129 

99 
105 
106 
101 
121 
100 
Icaxo 
103 

95 

2112 
B(j-i4 

Exc. 

Exc 
4U2 
92I4 
/  88 


102 
Exc 

132 

1001-, 

104  " 

92 

30 

95 

n  50 

It  60 

100 

♦ssu 

*4!l'> 

19.  ' 

IO3I2 

1'8 


kExc 

6 

Exc 

93 

108 
127 

92 
275 
130 

67 

r2'6" 

17 

60 

25 

75 

88 

911. 

935) 
103 
133 
100 
10834 


Ask 


SO 
111 
I'-O 
107 

los 

103 


list 
106 
100 

22 

67 
list 
list 

4il' 

93 

89 


103 
hst 
140 

102 
106 

98 

40 
100 

80 

90 
105 

341 
451 

193 

105 
1'4 

95 

list 

71- 
list 
98 


132 
94 

VAi 
68 

too 

129 
18 
62 
35 
90 
921 

S92 

i6i 

134 


100 

90 

95 

IO3I2 

105 

95 

100 

78 

80 

110 

110 

116 

60 

70 

40 

45 

107 

115 

kExc 

list 

109 

65 

75 

90 

95 

blectnc  Companies 

Chicago  Edison  Co  seeCli 
'1  Kings  Co  El  L&PCo  10(! 
."^arragand'rovl  El  Co.JU 
N  Y&Q  El  L&PowCo.lO' 

Preferred    _.10() 

United  Elec  of  N  J 101) 

1st  g  4s    1949.. J-D 

Ferry  Companies 
B  &  N  Y  1st  6s   1911. JJ 
N  V  &  E  R  Ferry  stk. 100 

1st   58    1922 M-N 

N  Y  &  Hob  5s  May  46  J-D 

Hob  Fy  1st  5S1946M-N 

N  Y  &  N  J  5s  1946 J-J 

10th  &  23d  Sts  Ferry. 100 

1st  mtge  5s  1919. .J-D 
'Union  Ferry  stock. .100 

elst  5s  1920 M-N 

Short-Term  Notes 

Am  Clgser  A  4s  11..M-S 

Ser  B  4s  Mch  15  'VZW  S 
\mer  Light  &  Tr  6s — See 
Am  Tel  &  Tel  g  5s  10  J-J 
Atlan  Coast  L  5s  'lO.M-S 
Ches&Ohlo6s  Jlvl  lOJ-J 
Cln   Ham&D4Hs  '08  M-S 

Col  tr  g  4s  1913 J-J 

C  C  C  &  St  L  5s,  June  '11 
Erie  6s,  Apr  8  191 1.. A-O 
Interb  RTg6sl911  M-N 

5s  Mch  1910. M-S 

K  C  Ry  &  Light  63 '12  MS 
Kan  C  So  g  5s  Apr  '12,J-J 
Lack  Steel  5s  g  1910. M-S 

New  l-yr  5s  Mch  1  '10 
Lake  Sh  &  M  So  Ss'lO  F  A 
Lou  *  Nash  g  5s  '10. M-S 
Mex  Cen'-  5s  July  1  19 1^ 
Mich  Cent  5s  1910. ..F-A 
Minn  &  St  L  g  5s  '11. F-A 

N  Y  Cent  5s  1910 F-A 

.V  Y  C  Lines  Eqp  OS '10-27 
.V  Y  N  H  &  H  3s  'lO-'l; 
-Vorf  &  West  5s  1910,V1-N 
Pa  RR  5s  Mch  15  '10  M-S 
Public  Serv'.ct;  Corp  5s 
StL&SanFrg5s'll.J&J 

4K%gnotes'12  opF&A 
South  Ky  g  5s  1910. .i-A 
Southern  Ry  6.s  l;ai.i\l-l\ 
Tidewater  6s.  1913,  guar 
VVestingh  El&M  6s  1910 


BU 
icago 
1-121 

O1I2 

.(0 

60 

60 

70l2 


90 
3  1 
48 
96 
107 
95 
30 
55 
23 
t2 


987x 

98 
Ga-; 
10034 
101 
10218 
/    74 

951" 
1013s 


Railroad 


.100 


Chlc  Peo  &  St  L  pre! 

Deposited  stock 

Undeposlted  stock- 
Prior  lien  g4)4s'30»i&s 
Con  mtg  g  5s  1930- J  &J 
Income  5s,  July  1930.. 

Chic  Subway 100 

Ft  VV  &  Den  Cy  std..lOU 
Kansas  City  Sou  5s  Apr  1 

1950   (when  issued).. 
Nat  Hys  of  Mexico — See  S 
North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 60 

Preferred    50 

eRallroad  Securities  Co — 

111  C  stk  tr  els  ser  A  '62 

Seaboard  Company — 

1st  preferred 100 

Com  &  2d  pret-See  Ball 
.'Seaboard  Air  Line — 

ColiSsextMay  *11  M-S 
Union  Pacific  4s  See  Stk 
West  Pac  1st  5s  '33.M-S 

Industrial  and  Miscel 

Adams  Exp  s  4s 1947 J-D 

Ahmeek    Mining 25 

AlUance  Realty 100 

AJlls-Chalmers  Co  1st  mtg 

s  1  5s  1036 — See  Stock 

Amerlc<in  Book 100 

American    Brass 100 

American  Calcle  com. 100 

Preferred    100 

Am  Graphophone  comlOO 

Preferred      100 

Amer  Hardware 100 

AmMalting  6s  1914. -J-D 
Amer  Press  Assoc'n.-lOO 
Am  Soda  Fount  com. 100 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  new — See  S 

6s  1935 A&O 

Deb  4s  1923 F&A 

American   Surety 50 

American  Thread  pref. 
Am  Tobacco  Co  com.lOO 
.Ajner  Tvpefdors  com -1  00 

Preferred    loo 

Amer  Writing  Paper.lOO 

Preferred    100 

1st  s  tg5s  19  op'09.J 
AtlGf  &WInd  SS  Lines  100 

Preferred 100 

Col  tr  g  5s  1959 J 

Barney  &  ftalth  Car.lOO 

Preferred 100 

Bethlm  Steel  Corp — SeeS 
Bliss  Compai/^.com_.  50 

Preferred    .» 50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  r\llk„100 

Preferred <» 100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  con. 100 

Preferred    ..100 

Casualt.y  Co  of  Amer. 100 

OUulold  Co 100 

Cent  Fireworks  com lOO 

Preferred   100 

Central  Foundry lOC, 

Preferred    100' 

Deb  6s  1919  op  '01  M-N 
Ciiesebrough  Mfg  Co. 100 
City  Investing  Co...„100 
eClaain  (H  B),  com. .100 

elst  preferred 100 

e2d  preferred 100 

Col  &  Hock  CoalAl  pi  100 

Ist-g  5s  1917 J-J 

Col  tr  6s  Oct  1956. _J-J 

Consol  Car  Heating 100 

tJons  Ry  Lgt&Relrlg.l(JO 


4s  t 
II -.t 
121 

93 

:i5 

70 

65 

/7I: 


91 
40 
55 

loT 

40 

1.5 
25 
90 


993, 

983), 
Si-c 
101 
IOII4 
1021-> 

lr>  ' 

9." 
10 IV 


IO3I2 

tool: 

9978 

loo 

9  J 

90 
lOO.f 
10118 
IOOI4 
10078 

99.% 
10078 

lOUIj 

10114 

lous 
.Sees 
9910 
9bl2 

lOOij, 

101 

102.34 

101 


1 
1 

;  90 

/   48 
/  --- 
25I2 
97i: 

1023, 

tk  Ex 

11-1 

*35 

*70 


Exc 

99U 

Excii 
97 


94 
150 
110 

Exch 
147 
112 
207 
102 

'2'9'" 

123 

101 

95 


tk  Ex 

96 

69 

214 

*41 

400 

38 

95 

21 

17 

84 

8 

21 

/  66 

30 


104 

1003, 
tlOlj 

10038 
991.^ 
991.? 

IOI1.S 
lOir.8 
lOO-ij 

loUs 

100 

lOUs 

^•••4% 
lU21o 

101-38 

IOII2 

...978 
97I2 
100 'J 
10114 
1031s 
IOII4 


3 

3 
91 
65 

5I2 
26 


10-W8 
list 

125 
37 
/6 


72 
list 

99.34 

IKt 
97I4 


9434 
160 
115 

list 
155 
116 
212 
105 

'a'o" 

128 
106 
105 


tkEx 
112 
120 
455 
130 
1051 

»6l2 
*2S 

60 
140 
131 
7I2 

60 

,?'4 

lo 

70 
520 

65 
100 

91 

92 


15 
2 

list 
100 

71 
217 

5I4 
416 

41 
100 
234 

18 

86 
8I4 

221-^ 

67" 

50 
luO 

list 
115 
1-7 
465 
132 
108 
7 

26 
3 

75 

150 

135 

9 

70 
3»2 

18 

75 

570 

70 

105 

St5 

97I2 


92 
97 
20 


97 

102 

25 


Industria'    and   Miscel 

Oonsol  Rubber  Tlre_.100 

Prelerred    100 

Debenture  43  1951  A&U 
Jons  SU;amshlp  Lines  100 

Coll  tr  4s  1 957  rets  J  &J 
Jorn  Prod  Het  See  Stock 
•Crucible    Steel.. .100 

(Preferred .100 

.'1  mberlaiid  Ely  Copper. 5 
"Diamond  Match  Co. 100 

Dominion  Copper 10 

Douglas   Copper ."» 

Econ'y  Lt  &  P  (Jol;et,  lU) 

1st  -M  p  t  g  5s  1956.J-D 
Electric    Boat -.loo 

Preferred    .100 

Klectrc   Vehicle loo 

PreleiTed    loo 

Kniplre  Steel., 100 

Preferred . loo 

f  Federal  Sugar  of  N  Y  See 
eGeneral  Chemical 100 

ePreferred 100 

Ooidflekl  Consol  Mines- 10 

Gold  HIU  Copper 1 

Greene  Cananea 20 

Guggenhe'm  Explor'n  100 
(Hackensack  Water  Co 

Ref  g  4s  '52  op   12. .J-J 

Hall  Signal  Co lOo 

Havana  Tobacco  C0..IOO 

Preferred loo 

1st  g  5s  June  1  22.J-U 
Hecker-Jones-Jewell    Mil; 

1st  6s  1922 M-S 

Her'g-Hall-Mar,  new. 100 
iiohoken  Land  &  ImplOO 

c5s  1910 ^Iil-N 

Houston    Oil 100 

Preferred    lou 

Hudson  Realty lOu 

'  Ingersoll-Rand  com. 100 

ePreferred    loo 

lulernat'l  Bank'g  Co.lOJ 
Int'nl  _\Ier  .Mar    .See  Stk 
Inteniat'l    Nickel 100 

Prelerred    100 

Ist  :,'  5s  1932 A&O 

International    Salt 10.. 

1st  g  5s,  1951 A-vi 

Intemat'l  Silver lOu 

Pretened    100 

1st  6s   1948 J-L, 

interuat  Smelt  &  Retg  lOo 
.Jones  (iLaughlln  Steel  Co 

1st  S  L  g  5s  1939  .-M-.\ 

Lackawanna   .~>teel lOu 

i..austoii    Monotype zu 

Liiwyers'  Mtge  Co... .101' 
•Leh  <5c  Wilkes-B  Coal  00 
l^ord   &  Taylor .100 

Preferred    loo 

.i.orlllard  (P)  pref_.10U 
Madison  Sq  Garden 100 

2d  6s  1919 M-N 

'  Manhat  Beach  Co loo 

Manhattan  'Transit 20 

Mitchell    Mining 10 

.\Jonongahela  R  Coal. .50 

PrefeiTed    6u 

.Mortgage  Bond  Co lOo 

Nat  Bank  of  Cuba 100 

-Vat'l  Suret.v  (new)..  100 
■Nevada  Oous'd  Copper. 5 
Nev-Utah  Mm  &,  Sm.-lO 

£.\ew  Central  Coal 20 

.vJY  Air  Brake  6s  See  Stck 
.M  Y  Biscuit  (is  19H_M-S 
eNew  York  Dock 100 

ePrelerred lOU 

N  Y  Mtge  &  Security. 100 

.\  Y  Transportation. 20 

-■illes-Bem-Pond  com.lOO 

.Mlplssing    Mines ...5 

eOntario  Silver 100 

Otis  Elevator  com loo 

Prelerred    100 

Pittsburgh  Brewing 50 

Prelerred    50 

i>ltlsburgh  Coal.See  Stk 
Pope  Ailg  Co  ooin(new)  100 

Preferred  (new)....  100 
I'ratt  &  Whltn  preL.lOO 
Realty  Assoc  (Bklyn)  loo 
Royal  Bak  Powd  com  100 

Preferred lOJ 

Safety  Car  Heat  &  Lt.lOO 

Seneca  Mining ..25 

Singer  Mfg  Co 100 

Standard    Cordage lOO 

Ist  .VI  g  5s  '31  red_A-0 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  comlOO 

Preferred    loo 

Standard  Milling  Co loo 

Prelerred    100 

1st  5s   1930 M-N 

Standard  OU  of  N  J. .100 
Swift  &  Co-See  Bost  Stk 

1st  5s  1910-1914 J-J 

eTexas&  Pad  tic  Coal-lOO 
Title  Ins  Co  of  N  Y.,.100 
Touopah  Min  (Nevada)  .1 
I'renton  Potteries  comlOO 

Preferred,  new 100 

Trow  Directory 100 

Uni  ^n  Typewriter  comlOO 

1st  preferred loo 

2d  preferred lOu 

United  Bk  Note  Ck)rp..50 

Preferred    50 

United  Cigar  MIrs 100 

ePreferred 100 

United   Copper lOo 

Preferred    100 

U  S  Casualty 100 

U  S  Envelope  com 100 

Preferred loo 

U  S  Finishing lou 

Preferred 100 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  '61  opt  '11 

tk)l  tr  s  f  5s  '51  not  opt 

U  S  Tit  Gu  &  Indem.lOO 

eUtah  Copper  CJo— See  Stk 

Waterbury  Co.  com 100 

Preferred    100 

Westchester  &  Bronx  Tit 

&  Mtge  Guar lOO 

Western  Ice 100 

Westlngh  Air  Brake 50 

West  El  As  Mtg  5s-Sec  St 

White  Knob  Mln 10 

Preferred    . 10 

Worthing  Pumn  nref-lOO 


10 
■.-A 

I  "l81.. 
E.\c 
8)4 
077, 

12.) 
6c. 
*2l2 

931  o 
20" 
60 


O 
53 

Sik  K 

6? 

103 

*8 

*l4 

*10i. 

192  ■ 

88 
40 
10 
20 
69 

104 
35 

I'o'o"' 

V? 

35 
100 

65 

93 
lOJ 
Exc 
105 

84 

b4 

19 

,   60 

7 

70 

10914 
120 

9934 
42 
*15 
300 
IOj 
iOJ 
9/ 
.cl25 
25 
»0 
2I0 
*     2I4 

^    2634 
110 
102 
180 
*221« 

.2.58 

40 
Exc 
/  100 

37 

78 
195 

*4 

90 

♦1038 

4 

52 

97 
«23 
.f42 
Exc 

20 

68 

95 

Ibo' 
lO'J 
125 
i68 
460 
2| 

21 
3 

26 
100 

19 

57I2 

84 
672 
Exc 


.4  sk 
.5 

27I2 
3/ 

"20" 
list 
S78 


90 
150 

♦  71s 
4 

50 

25 

70 
116 
116 
*52 
•53 

/2 
105 

11-34 

32 
210 

42 
105 

85 

99 

11412 
II4I2 

50 
Exc 


8I4 
127 
10c. 

258 

96    , 

25    1 
75    ■ 

"" 
10    , 

60 
xllst 

72 
104 
81« 

1034 
198 

91 
45 
13 
24 
71 

lOS 
45 


8U 

•:o" 
110 

72 

fo's" 

list 
115 

87 

!-6 

20 

63 

10 

74 
111 
125 

100 

44 

I5I2 

310 

110 

105 

102 

135 

35 

100 

8 

21.. 

90 

61  o 

27U 

115 

105 

18712 

"278 

Ust 


81 

200 

100 

1078 
4I2 

65 
100 

23U 

42U 
list 

24 

73 
103 
153 
165 
107 
128 

70 
475 

23 
4 

35 
110 

21 

5812 

87 
675 
list 

w6' 

100 
7I4 
7 

60 

35 

74 
118 
118 

56 

57 

74 
109 

I2I4 

37 
215 

47 
110 

90 
103 

11552 

IISI2 

60 

list 


■*  P3r  snare,    c  Ifix-rt^nts.  t  Basis,   i  Sells  on  Stk.  Ex.,  but  not  very  active.    /Fta-t  pnoe.    n  JMom.  s  Sate  prtoe.  ,.»pS<-d«v.     j/ Ex-lishts. 
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BOSTON  STOCK  EXOHAW&E-Stock  Record,  Daily,  Weekly  and  Tearlv 


SHARE  PRICES— NOT  PER  CENTUM  PRICES 


Saturday 
May  15 


♦  lOOlg  1093s 
*104i4  IO5I4 
23012  231 
127'-!   I27I4 

146'    146 


3001 

*13        16 
*70        72 

*12       

*o&2     58 


119      119 


*131 

*S3 
*84 


85 


141.1     14'4 
701')     701  •> 
*171      172 


*196      199 


*9634   ... 

99        991 

1885s  18834 

*96l2     971 


921"     93 
* 10934 


39I4  397g 

98  98 

878  9 

20  20 

13314  133U 

128  12812 

140  14(>3 

*36l''  37 

IO5I2  lOeig 


*136 
3453 
117g 

*    ... 

160 
64 
91 

208Ss 

*278 
*72l4 
♦100 
I32I4 
*90 
I88I2 
*10 
IO5I2 
*201'> 
*24 

*ll4 
137 

57I2 
*2978 

5612 
11834 
*12 

8712 


138 

34Ss 

12 
250 
160 

64 

91 

20865 

3 

l"62  ' 
1327s 

91 
1881  ■) 

IOI2 
llOU 

22 

25 

l'3Yl2 

57I2 
SOlg 
5634 
11834 
I2I2 
871 0 


*8l2  9  9 

♦40  41       *40 

8278  83I4       8238 

25  25I4'  *24l'> 


Monday 
May  17 


*108%  1087., 
*104l4  IO5I4 
231      231 
127      127 
231      231 
146      146 


' 3001; 

*15        16 
*70        72 

*12       

*56l2     58 


119      119 


131 
84 
85 


131 
85 
85 


I3I2     1334 
71        71 
* 172 


*13        14 
70        70U 
* I7II2 


198      198 


*97l2 

*99  99I4 
18838  18838 
*96l2    97I2 


94 
110 


3P38 

9812 
87s 

1934 
13314 
12S12 
13934 

36 
IO5I2 


Sgi'J 

99 
9 

1984 
134 
I2SI2 
14018 

36 
106 


138 

*34l2 
11^8 

250 

160 
64 
9058 

2085s 
*278 
72I4 
*100 

I32I2 

*90 

187 

*10 

109 

*20l2 

*24 
*ll4 

l.<7 
57I4 
2978 
565s 

II8I2 
12 

87 


138 

351  ■> 

12 
250 
1611" 

64 

9034 

2085g 

3 

72I4 
102 
I33I2 

91 
1881 

IOI2 
10975 

22 

25 

m 

57I2 
301s 

57I4 

iis"s 
12 

87 

91s 
41 

8318 
25 


Tuesday 
May  18 


109      1091 
>H04l2  105I. 

*230       

12654  127 
231  231 
147      147 


' 3001; 

*15l2     17 
*70        72 

*12       

*50l2     58 


irj      120 


I3II2  I3II2 
85        86 
85        85 


199      1991s 


*97l2 

99  99 

IS8I4  189 

*96l2  97I9 

172  172 

93I2  93'2 


39 
99 


39I2 
99 
9  938 

20       201 2 
13318  134 
I28I2  12834 
13634  140 
*36        3612 
IO5I4  106 


SI4 
!      4358 
*34 
IOI2 
*.45 
I5I4 
2034 
26 
104 
650 
*30 


10 
13 

*134 
15 
778 
103 
107s 
IOI4 
281" 
838 
24 
*14'i 
I4I2 
*.45 
*5 
1534 
*H34 
65I4 
♦  .25 
2234 
*2l2 
61 

938 
*.60 
541 2 
136 
3414 
90 

238 
1534 
♦41 
♦  1434 

1418 
* 
I4I2 
1278 
32 
47I8 
473s 

514 
4134 
5034 

5 
*51" 
♦148" 
*21" 


5I4 
4334 

1 
IOI2 
.60 
I.5I4 
2034 

26I4 
104 
655 
3II2 
.25 
8O34 
10 
131s 

2 
I5I2 
8 
103 
11 
IOI2 
2812 
838 
24I4 
1434 
1434 
.65 

51j 
1.534 
12 
6678 
.30 
2234 
278 
6II2 
958 

'5VI2 
136 

34I4 

90 

234 
1534 
4134 
15 
14Is 
73 
141" 
127s 
32 

47I" 

4734 

514 

4214 

5034 


150 
284 


51 9 
4334 
.76 
10 

*  .45 
15 
21 
26 

103 
650 
*30 

+ 

8O34 
934 
133s 
*134 
15 
8 
*103 
1034 
101" 
2734 
S38 
24 
I4I4 
I4I2 
*.45 
5I4 
1538 
III2 
66I4 

*  .25 
23 

234 
6OI4 

9 

.60 

*54l2 

135 

34I2 

90 

258 
1558 
41 
1434 
I4I2 
70 
14 
♦  1284 
32I4 
473, 
4778 

538 
41 
51 

5I4 
*.5l2 
148 

234 


5I2 

4334 
.76 

lOls 
.60 

I5I4 

21 

26 
104 
650 

311" 
.23 

8078 

934 

131" 

2 
15 

8 

105 

1034 

lOU 

285s 

SI" 
24" 
I4I4 
141" 
.65 

6I4 
1538 
I2I2 
C6I2 
.30 
23I4 

234 
63I4 

91" 
.60 
55 
135 
34!" 
91 

234 
157g 
41 
147s 
1434 
70 
14 
I.3I4 
32I4 
471" 
48 

4114 

511s 

514 

fil4 
148 
234 


138 
*34l2 

11 
250 
I6OI4 

64 

9OI2 
2085s 

*278 

75I2 
102 
133 
*89 
I88I2 
*10 
108 
*20l2 

25 

*ll4 
13734 

57I4 

2978 

56l2 
11858 

117g 

87 


*40 

817s 
24I2 


138 

35I4 

1134 
250 
161 

64 

9OI2 

2085s 

3 

7.5I2 
103 
133 

91 
1881" 

IOI2 
109 

22 

25 

138'" 

57I2 

30 

58 
119 

12 

87 

9 
41 

S3I4 
25I4 


Wednesday 
May  19 


109 

1041" 

2301" 

127 

232 

147 


*16 
*70 
*12 
67 
151 
118 


110 

1041' 

2301' 

1271; 

232 

147 

160 

3001' 

161- 

72 

"5'7"l! 

151 

118 


Thursday 
May  20 


I3II2  1311' 

85        85 
■■ 85 


*13        14 

*70       

17078  172 


*196      200 


*99  100 

I89I4  1901s 

*96l2  97I2 

"94'  '9'4"' 

* 10934 

146  146 

3934  3934 

99  99 

913  9I2 

20  2034 

133  I33I2 

I28I2  12834 

140  1403s 

*36  3612 

105  10534 


4378 

.76 
934 

.60 

15 

2034 

2534 
10234 
645 

31 
* 

8OI2 
91 " 

I3I4 

*134 

15 

734 
103 

1034 
*10 

28 
8I4 

2378 

I4I2 

14 

.45 
5l8 

I5I4 

12 

65 

*  25 
2338 

234 
6114 

9 

*  .60 
*54l4 

*  135 

34 
*90 

258 
1578 
41 
1434 
I4I4 
*70 
1334 
1234 
3II2 
4738 
48 
*5 
41 
51lg 

5 

5I4 
*148 

234 


5 

44 
.76 

934 
.60 

15 

2034 

26 
104 
649 

31 
.23 

801 

C: 

14li 

'fs" 

8 
103 
KJ34 
lOlj 
28 

SI4 
24 
141" 
Hig 
.45 

5I4 
155g 
I2I2 
66 
.30 
23I2 

278 
63I4 

9I4 

"5"5" 
136 

34I2 

91 
234 

1578 
41 
1434 
I4I4 

'l'3'34 

1234 

32 

4738 

4838 

51" 
41 
51l8 

5 

6I4 
150 

284 


♦3334 

1134 
250 
160 

64 

9OI4 
2085s 

2  15 

77 

*103 

132 

93 
188 
*10 
10634 
*20l2 

25 
134 
I37I2 

57I2 

2978 

58 
119 

*12 

8712 


40 

82I4 

25 

SOU 

5I4 
43I2 

*34 

9I2 
+  .50 
15 
*20l2 

26 

103 

647 

32 

.23 

8084 

9 

1.3-38 

2 

I5I4 
778 
103 

IOI2 

lOlg 

28 
SI4 

2334 

I4I4 

14 

*  .50 

5I4 
I5I4 
1184 
66 

*  .25 
23I4 

234 
6O34 

9I4 
*.60 
*5434 
135 
34I2 
91 

258 
1578 
40 
1478 
I4I4 
70 
I3I2 
♦1214 
3278 
47I2 
483s 
*5 
4II4 
5134 
5 
6 
148 
*2l2 


I37I2 
34I2 
1134 

250 

16118 
6412 
9OI2 

2085s 

-16  3 

77 

l"3'3" 

93 
I9OI4 

IOI2 
1081 

22 

25 
1^4 
I37I2 

58 

30 

5934 
1195j 

12 

87I2 

9I4 
40 
83I4 
25 
501 9 

5I4 
44I4 

1 

934 
.65 
15 
21 
26l8 
104 
650 
32 
.25 
8118 

9I" 
1334 

2 

151" 

8 

104 

1034 

IOI4 

281 1 

8I4 
2418 
I4I2 
I4I4 
.60 

5I4 
1538 

1134 

6612 

.30 
231" 

234 
62 

912 

"55" 
136 
35 
91 

258 
16 
40 
153s 
I4I4 
71 
I3I2 
1284 
3278 
49I4 
49I2 

5I4 
411" 
5184 

5 

6 
148 

£34 


109      109 

*1G412  IO5I2 

2301"  232 

I27I4  1271 

231       ... 

MG      146 

159      159 

Last  Sale 

I5I2     16 

71        71 

Last  Sale 

*56l2     58 

151      151 


Friday 
May  21 


Last  Sale 
Last  Sale 
133      I33I2 
85       85 
85       85 
Last  Sale 
I3I2    13I2 
70       70 
I7O84  171 
Last  Sale 
Last  Sale 
19812  19812 
Lasi  Sale 
Last  Sale 
9Sl2    99I" 
18858  1905, 
Last  Sale 
172     172 
93        94 
Last  Sale 


IO9I4  JO9I4 

*104l2  IO5I2 

232^  232 

12784  128 
*227 

146  146 


tatei 

n1  IhK 

Week 

Shares 


300 

*151 

*70 
10 

*561" 


iMay'09 
16 
72 

May '09 
58 


171        171 

139      May'09 

274       Apr'09 

13134     I33I2 

*841"       85'" 

85 

195I4    Jan'09 

I3I2      13I2 

70I4      7OI4 

171        171 

147      Mch'09 

200       Apr'09 

19812     19812 

30        May'09 

95I2     May'09 

is8l'2    is'sa'i 
9OI2     May'09 


40 

99 

9 

20 

133 


40 
99 

9I4 

2OI4 

1335s 


12812  1281 
13984  1403s 

36I4     36I4 

105     IO5I2 

Last  Salt 

* 1371" 

35       35^s 

III2     1178 

* 2491" 

15778  I6II4 

64I2    66 

■ 903i 

2085s  2085s 

*278       3 

79  81 
103  103 
1.33      133 

95  95 
19034  191 

IOI2  101" 
lOeSj  1071" 
*201"     22 

25'    25 

2  2 

13678  I37I2 

58        58 

3018     301, 

5884  597s 
II8I2  11978 

I2I4  I2I4 
*87        89 


884 
39 
82 
2434 


44 
*84 
9I2 
*.45 
15 
2OI2 
2578 
103 
645 
*31l2 
.24 
8084 

9 

131" 

♦  184 

1,514 

734 

*103 

IOI2 

ell 

27 

8I4 
23 
14 
14 
.50 
5 
15 
III2 


9I4 
39 
83I2 
25 

"5' 

4484 
1 

01" 
.60" 

1S88 

21 

261; 
103 
645 

32 
.25 

81 

n 

14 
2 

I5I4 
8 


* 
109 


94 
May'09 


lOSg 
11 

2812 

8I4 

23!" 

I4I2 

I4I2 

.50 

5 

155s 

1112 

66 

Last  Sale 
23I4    2334 


284 
60 

S7s 

=  .60 

55 

135 

3434 

92 

25, 
1578 
40 
I5I4 
I4I4 
*70 
14 
I2I4 
32I2 
49 
49I4 

5I4 
4II4 
5I84 

5 
♦584 
148 
*2I" 


2's 

611^ 

9I4 

Ys" 

135 
3484 
92 

258 
16 
40 
17 

I4I2 

Y4"" 
I2I4 
33 
5014 
4934 

5I4 
411'> 
5178 

5 

618 
148 

234 


39I2 
99 

91g 
20 
133 
128 
139 
3612 
105 
5 

*135 
*34l2 
*H34 

i66i4 
6518 
9OI2 

2O8I2 

"si' 

103 
*132 

191' 

*10 

IO6I4 

2012 

25 

136' 
5734 
30 
5884 

11918 

*12 

*87 

9l8 
39 

8218 
247s 

'*5' 
4378 
♦84 
934 
*.45 
1458 
20 
2.5I4 
10284 
640 
*31 
.25 
7934 
81 2 
I3I2 
*184 
I5I4 
734 
104 
IOI4 
1084 
27 

8I4 
2278 
14 
1418 
*.50 
*5 
15 
III2 
65I4 


39I2 
99 

9I4 
2OI4 
133 
128 
13934 
:       37 

IO5I4 

May'09 

I37I4 

35I2 

12 

l'60'l4 

C.j!2 

901 2 

2086,., 

'8"l" 

103 

133 

I9TI4 
IOI2 

107 
2OI2 
25 

ni' 

58 
30 
601s 
1197s 
121" 
89 

9l8 
39 

8284 
25l8 

""512 

44I4 
1 

93j 
.60 

15 

2014 

26 
10334 
640 

32 
.25 

8OI4 
878 

135g 

2 
I5I4 

778 

104 

IOI2 

1084 

27I4 

81,. 
227s 
14 
I4I4 
.60 

5I4 
15 
III2 
65I4 


565 

103 

212 

149 

86 

5 

'256 
20 

"20 
10 
86 
25 


186 

246 

38 

'395 
189 
335 


23 


308 
2,967 


5TOCK.S 

BOSTON  STOCK 
EXCHANGE 


25       May09 
2284       231 


*2l9 

65I2 

9 

'5484 
135 

3384 
*S9 

*2l2 

16 

40 

16 

14 
*70 

14 

1214 

3234 

4914 

49 

5I4 
4O84 
5178 

5 

534 
*14S 
*2l2 


27s 
6OI4 

9 
.60 
5434 
135 
34»4 
90 

284 
I6I4 
40 
16!4 
1412 
72 
14 
I2I4 
32-34 
50 
4984 

.5I4 
41 
5178 

5 

.584 
150 

284 


13 
43 

"is 

706 

205 

4,225 

2.373 

802 

391 

7,369 

126 

720 

"17 

260 

1,693 

73 

701 

4,290 

420 

211 

100 

416 

150 

464 

75 

588 

3'36i 

25 

102 

200 

513 

2,740 

415 

23.159 

2,163 

92 

245 

2.545 

60 

20,289 

790 

6 

326 

2,808 

325 

628 

200 

S29 

i::;o 

4,260 

486 
72 

110 
1,150 
2,340 
1,520 
13,364 
10 
1,745 
5,875 

127 
1,201 

36.T 
1,560 
1,622 
2,970 

525 
1,913 

196 

495 
1,955 

780 
1.163 

€mI 

1.200 

41,783 

7,370 

200 

680 

340 

1,236 

64 

1,000 

3,884 

210 

3,270 

1,130 

32 

622 

105 

600 

31,332 

13,3.59 

730 

282 

428 

670 

700 

25 

160 


Railroads 
Atch  Top  &  Santa  Fe.lOO 

Do    pre; lOU 

lioston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell lOU 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  Providence. 100 
Boston  Suburban  El  Cos 

Do    pref 

Boston&  Wor  Elec  Cos  . 

Do    pre! 

Chic  June  Ry  &  USY.IOU 

Do    pref 10.1 

Con  &  Mont,  Class  4..10U 
Conn  &  Pass  Rlv  prel.ioo 

Connecticut    River 100 

Fitchburr:,  pre! lOU 

Ga  Ry  &  Electric 100 

Do    pre! 10 

Maine  Central lOo 

Mass  Electric  Cos 100 

Do    prel .100 

N  Y  N  H  &  Hartford. 100 

Northern  N  H 100 

Norwich  &  Wor  prel.  100 

Old    Colony 100 

Rutland  pref 100 

Seattle  Electrio 100 

Do    pret 100 

Union    Pacitic 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wore  Nash  &  Roch..lOO 

Misceliancons 
Amer  Agricul  Chem..lOO 

Do    pref 100 

Amer  Pneu  Service..   50 

Do    pref 50 

Amer  Sugar  Refin lOU 

Do    pret... 100 

Amer  Telep  &  Teleg._10o 
American  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumb  Telep  &  Teleg.lOO 
Dominion  Iron  &  Steel.. 

East  Boston  Land 

Edison  Elec  Ilium 100 

General  Electric 100 

MassachusettsGj^Cos  100 

Do    prat 100 

Mergen thaler  Lino 100 

Mexican  Telephone..  10 
N  E  Cotton  Yarn 100 

Do    pret I'JO 

N  E  Telephone 100 

Pacific  Coast  Power..  10( 

Pullman  Co 100 

Reece    Button-Hole..   10 

Swift  &  Co 100 

Torrington,  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp..   25 

Do    pref 25 

U  S  Steel  Corp 100 

Do    pref .100 

West  Telep  &  Teleg.-lOO 

Do    pref lOu 

Mining 

Adventure  Con 25 

Aiiouez 2r^ 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm..  25 

Anaconda 25 

Arcadian 25 

Arizona  Commercial..  25 

Arnold 25 

Atlantic    25 

Bonanza  (Dev  Co) 10 

BostonCon  C&G  (rets)  £1 
Bos&CorbCop&SilMg       5 

Butte  Coalition 15 

Calumet  <5c  Arizona..   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 1 

Copper  Range  Con  Co  100 

Daly-West 20 

East  Butte  Cop  Min.-   10 

Elm  River 12 

Franklin 25 

Giroux  Consolidated.  5 
Granby  Consolidated- 100 

(ireene  Canauea 20 

Hancock  Consolidated  25 
Isle  Koyale  (Copper).   25 

Kerr  Lake 5 

Lake  Copper 25 

La  Salle  Copper 25 

Mass  Consol 25 

Mayflower 25 

Mexico  Cons  M  &  S..   10 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Montana  Consol  C  &  C  10 
Nevada  Consolidated.  5 
Newhouse  Mines  &.  S.   10 

North   Butte 15 

North  Lake  ($8  paid).   25 

Old   Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott  (Silver  &  Cop)    10 

Quincy 25 

Santa  Fe  (Gold  &  Cop)   10 

Shannon 10 

Superior 25 

Superlor&Boston  JVUn  10 
Superior&Pitts  Copp.   10 

Tamarack 25 

Trinity 25 

United    Copper 100 

United  StatesCoal&Oll  25 
U  S  Smelt  Ref  &  Min.   50 

Do    pret. -   50 

Utah- Apex  Mining —  5 
Utah  Consolidated —     5 

Utah  Copper  Co 10 

Victoria 25 

Winona 25 

Wolverine 25 

Wyandot    25 


Range  Slnrc  Jan  1 
1900 


Lmpesc 


98     Jaa  1:: 

10084  Jr.:     15 

225     Jan     4 

124l4Jar.     , 

224     Jan  12 

I32i".an     -J 

161     Feb  26 

297     Apr  2  J 

1134  Jan    1' 

tOi2  Jan    5 

10     MaylO 

52    Jai    ." 

143  an  2.' 
116  Mchl'J 
170  Ja:i  2(. 
J  .39  Jan  L' 
267  Jan  1^ 
130     Mayll 

76     Jan 

79     Jan  14 

J96l4  Ja      13 

III4  Jan  12 

58i2Jan  15 

157     Ja:-  21 

146     Feb    4 

200     Apr  13 

194     Jan     6 

26     Apr  27 

H0!4  Mch   ; 

97I2  Apr    £ 

ii;278  Feb  26 

931"  Mch   2 

J66    Jan  20 

88  Jan  I 
10614  Jan     '.I 

144  Mch  12 

33I4  Jan 

94     Jan  IS 
558  Jan  2;. 

13    Jan  l:j 
126ig  Feb  24 
127     Jan 
126I4  Feb    1 

27I9  Feb    4 

931"  Jan  u 

334  Apr    1 

125     Jan  25 

181"  Jan  11 

7     Jan    4 

245     Jan     2 

15088  Feb  24 

j9    Jan    :> 

89  Jan  5 
r02i2  ]\lchl2 

2  Jan  5 
6s  Apr  24 
93     Jan 

126I4  Jan  ; 
;6     Feb    6 

168  Jan  oj 
984  Jan  1: 

100  Jan  (1 
2012  May21 
L4l4  Jaa  29 

1  Jan  21 
]!i6i2Jan  V: 
xbi     Mch  I" 

281"  Jan  ij 

418j  Feb  2 

107     Feb  23 

eigJau  11 

76     Mfh  o 

7l2Feb  1 
34  Jan  29 
65  Feb  26 
23  Mch  27 
38lg  Feb  26 

21"  Jan  3u 
30  Feb  2v, 
45     Feb  17 

9I2  MaylO 
.45  Feb  lb 
1084  Mch  16 
173s  Feb  26 
2138  Feb  24 
9ui4  May  3 
585     Feb  20 

29  Feb  1 
.23  Mayl2 
(81"  Feb  26 

8!2  May21 
71"  Feb  1 
II2  Apr  17 
13  Feb  25 
7S4May-8 

90  Feb  26 
'.)     Feb  26 

10     Apr  24 

22!g  Apr  27 

7I2  Apr  30 

16  "  Jan  00 

13  Jan  30 
4I4  Mch  l;i 

30  Apr  29 
3!2  Apr  16 

1234  Feb  26 

973  Mch  19 

59     Feb    1 

19     Feb  11 

161 2  Feb  26 

17s  May  5 

52I2  Apr  27 

4I2  ^i    a '.2 

48     Apr  20 

47I4  Feb  24 

122     Feb  21. 

26     Feb    1 

85     Feb    1 

2  Feb  25 
I3I2  Feb  26 
34    Jan    5 

14  Mch  24 
127g  Apr  27 
6e     Apr  27 

Feb  19 

i  Feb  2. 

Jan  12 

Feb  25 

Jan    8 

Apr  29 

37I4  Feb  24 

3934  Feb  26 

35s  Jan    6 

<34  Apr  30 

139     Mch  18 

214  Apr  23 


HlQltest 


12 
113, 

28 

39 

44 

6 


147 

IfO 

:'0i 
22 

/5 


J 1012  May  12 

]04l"  Mayll 

239I4  Apr    r 

132ig  Apr22 

235     Mc-lil<J 

Apt  26 

Apr   ;- 

.Ian    9 

Feb    :; 

..     Feb    - 

1^12  MchlL 

.^'jl"  Apr  21 

151     Mayl4 

120     J.-,;-.      , 

173      Au-li    J 

142I2  Mch2J 

:75      Mchl' 

136      Feb    5 

)  6     May  IS 

85      Feu  I- 

i96i4  Jan  1. 

15     Feb  15 

73I4  Mch  27 

172I2  MayK 

147     Men  21. 

209     Mch  13 

20018  Jan  > 

30     Jan 

9512  May  13 

ICII2  Jan    5 

19058  May20 

97ig  May  6 

1 75      API  17 

9>:l8  Apr  2o 

)VZ     Apr  27 

146     Mayl9 


■:084  Jan  2o 
100     Feb  16 

978  Feb  23 

2O84  Mol:  is 

136      Apr    8 

IZ\     Aprli 

I42I"  Apr  22 

37'"  May  ■*- 

IOCI4  Mayl4 

514  May  :< 

138     Mayl7 

38I2  Feb  i; 

1214  May  3., 

260     Apr    ?U 

)61!2  Mayl7B 

6il2  Apr  1-.: 

97      Apr  2„ 

Feb  17 

Mel]  2! 

MaylO 

May.  8 

:aCll  1 

Mav2() 

19114  May21 
.UU4  Jan     . 

)l'!i2  MaylS 

..^'"Jau     -i 

:'S34  iMi-h   6 

2     Apr    : 

138  Mayl7 
6bi4  Jau  L4 
3084  iMch  (- 
OOig  May2j 

12iji2  May  8 


hange  jor  Jreiwus  Veat 
(I'.JO.'ii 


Lowcsl 


675s  Feb 
8CI2  Mch 
181IJ  Jan 
12HoDec 
200ij"  Feb 
11-}  '  (3ct 
136     Feb 


284 

9 

45 


Jao 

-Mel, 
Jan 


8!"  Nov 
47lv  Dec 


120 

Wi 

163 

13:-',. 

244 

)17 

I., 

."1 
193 


Jan 
.1  ^11 
Dec 

Jan 
Jan 
Apr 
Oct 
Nov 
8I4  Jan 
40     Jan 


128 
140 
200 
175 

'  5 
70 


Jan 
Jne 
Apr 
Jan 
Jan 
Feb 

88-3s  Jan 
11012  Well 

7  884  Api- 
150    Jan 

76  Jan 

98  Jan 
138     J'ly 

13    Jan 

77  Mci 
4  Feb 
tU  Feb 

9U"4Jau 
106     Feb 

99  Jan 
16  Jan 
7734  Feb 

,-;     Jan 

9612  J  3.n 

14-24  Jan 

4I4  Mel 

1:01     Mel 

111     Jan 


HUjtiesi 

1011,  Dec 

IO4I4  Dec 

:  3u     Dec 

140     .lan 

228     Dec 

140     Jan 

156     Jan 

o('l     Nov 

13     .Mr-h 

IH     Nov 

17     Jan 

6OI2  Jau 

ISlij  Dec 

]iOl2  Dec 

I60     Mch 


138 
263 


Apr 
Dec 


220 
3 

81 
1(3 
):>o 

95 


1234  May  5 
88I2  Mayl4 

IOI4  •■'an  7 
•:5  Jffeb  16 
84-58  J  an  2 
27- :  Feb  9 
51I2  May  8 

6  MaylO 
46I4  .Vlay  8 

1  Feb  1  i 
18  -an  2 
.80  May  7 
17I4  .May  8 
1250  Jaa  2 
28  May  8 
119  J  an  4 
680  Jan  4 
3434  Feb  16 
35  .  an  15 
82I4  Jan  2 
12  Mch  19 
16-58  Apr  20 

2l2Jan  16 
17      Apr    6 

i-i2  May  8 

110     Jan     4 

)  •2.84  Jau     2 

1184  Apr    6 

Z'^U  Feb  19 

81;.  Mayl2 
:  6i8  May  8 
1184  Feb  16 
15I2  May  8 
65     Mch    3 

.=.14  MaylO 
j6  May  12 
13I4  Mch  < 
VoigJan  8 
40  Apr  6 
2334  May20 

6  Jan  4 
86I4  Jau  2 
IOI4  May  12 
.65  May  4 
.SUJan  2 
138  Feb  19 
3514  Mayl2 
S.-'j    J  an    4 

27g  Ja  '  8 
177g  Jan  4 
46I4  .Mch  J 
171"  Feb  16 
1778  Jan  2 
90  Feb  25 
3758  Jan  23 
16l4Jan  H 
3338  May  4 
6OI4  May20 
4934  May20 

684  Jan  26 
4684  Jan  2 
63     May  8 

612  May  6 

6I2  Jan  2 
162    Jan    2 

4     Jan  16 


.■;ci 
Jan 
Apr 
Mel 
Mel 
Mcii 
Jan 
J  'nf 
Jan 
Apr 


4S 

77 

192 

1 

40 

75 
105 

511 

147 

9 

88I2  Jan 

20  J  an 
TS     May 

II4  Alch 
II4I2  Jan 
3812  Jau 
2478  Jan 
2(i  Jan 
87l2Jan 
4  Feb 
59    Jan 

II2  Feb 

24  Apr 
45  Feb 
2O84  Jan 
28     Feb 

Dec 

Jan 

Feb 

Apr 

Oct 

IOI4  Apr 

III4  Apr 

1612  Jan 

93     Feb 

j565     Mch 

21  Feb 

25  Mch 
65lg  Feb 

7    Jan 

884  Dec 

.99     Alch 

6I2  Apr 


8 

14 
.40 

8. 
.25 


80     Jan 
O'g  Jan 


17i>4  Feb 


lO     Sep 

1214  Jan 

2I4  Mch 

.25     Jan 

31 3  Dec 

^,84  Sep 

7I4  Feb 

45     Feb 

.2:     Dec 

8-%  Jan 

438  Oct 

4084  Feb 


.50    Jan 

28  Jan 
77  Feb 
IOI2  Jan 
J7  Feb 
l-5s  Apr 
984  Feb 
14     Apr 


141s 

56 

1218 

45s 

9 
28 
37 

438 
29I2 
2878 

2I2 
41, 

II6I2 


Oct 

Mch 

Feb 

Mch 

Mch 

Mch 

Feb 

Sep 

Jan 

May 

Apr 

Jan 

Jan 

Mrv 


133      Nov 

bO     Dec 

85      Dec 

193     Nov 

1384  iNov 

64     Nov 

161      .^Iov 

145     Apr 

205     Feb 

lOS's  Dec 

34     Dec 

95     Dec 

102     Dec 

18558  Nov 

97 -a  Nov 

161     Nov 

9II2  Sen 

1 10     Dec 

140      iVicu 


36 

96 

12 

23 
1375s 
13? 
I32I2 

328g 

9612 
4I2 
128 

2II4 

83s 

253 
162 

60 

90 

215 

3 

'16 

%i 
128 

79 
I74I2 

IOI9 
IO8I2 

24 

261" 

2'" 

148' 

6238 

.0 

6884 
114 
91 2 

SOI4 

I2I4 

4II2 

8Sl8 

30 

63 
6 

405s 

.90 

I9I2 
.76 

1818 

25 

30 
130 
700 

3684 
.-55 

8378 

1178 

10 
284 
19l» 


Nov 
Nov 
Dec 
Dec 

Nov 
Nov 
Nov 
Dec 
Nov 
Dec 

Nov 

Dec 

±NOV 

Nov 
Dec 
Deo 
Nov 
Nov 
Oct 
Nov 

Dec 

Nov 

Dec 

Nov 

Nov 

J'ly 

Oct 

Dec 

Jan 

J'ly 

Nov 

Nov 

Nov 

Nov 

Nov 

Dec 

Aug 
Nov 
Nov 
Jne 
Nov 
Jan 
Dec 
Aug 
Nov 
Nov 
Nov 
Nov 
Aug 
Aug 
Jan 
Nov 
J'ne 
Nov 
Nov 
Dec 
Nov 
Nov 


.10     J'ly 
13ig  Aug 


2(ii4  Jan 


24I4  Deo 
17<4Jan 

.76  Jly, 
8    Jaa.j 

U>2l>«0l 
I6I2  Nov 

73  Nov 
138  J  an 

2084  Nov 
8     May 

8984  Nov 


1     J'ly 

6012  Dec 

13512  Dec 

311s  Dec 

100     Aug 

38g  Nov 

19I4  Nov 

3612  Nov 


2018  Nov 
S8  Nov 
25  Aug 
I6I2  Nov 
31;84  Nov 
467s  Nov 
47     Nov 


7 
50 

53 
6 


Nov 

Aue 

Nov 

Nov 


f  734  Nov 

155     Nov 

33s  Get 


c  lie'cre  pa.y  t  oi  assessts  caUed  m  i90J.     '  Bid  and  asked  prices,     d  New  stock,     e  Ass't  paid.    0  Ex-stock  dlv.     ft  Ex-rlglits.    c  Ex-div.  and  rights. 
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BOSTON  STOCK  EXCH'QK 
Week  Endiwo  Mat  21 


•  S       t'ridau 

:1-       MayJl 


Am  Teleo  &  Tel  ooU  tr  4b.  1929 

Convertible  4s VXMi 

Am  Writ  Pauer  1st st&sKiyi'.t 
Ariz  Com  Cop  let  couv  68  1918 
AlcuTou<feS  Ii'eseng4s..l993 

Ad.)u8tment  g  4e J'ly  1990 

Stamped J'ly  1995 

60-year  conv  4a 1955 

lO-vear  conv  53  191 

Atl  GuU  &  W  1  SS  I/mes  OS.' 59 
Boston  iiiect  ti  consoi  68.1924 

Bostou  <fc  LiO-well  48 1916 

Boston  •£  Maine  4'-2S 1944 

Boston  Terminal  1st  0*33.1947 
Bur  <fe  Mo  Riv  ox  68 191b 

Non-exempt  Os 1918 

Sinking  lund  48 1910 

Butte  (Sb  Boston  1st  68 191T 

Oedar  Bap  «fe  Mo  K  1st  7s. 1916 

2d  78..:. 1909 

0«nt  Vermt  Ist  K4a..Mayl920 
0  B  <fe  vi  Iowa  Div  1st  6s.  1919 

lowaCiv  i8t4s 1919 

Debenture  5s 1913 

.  Denver  Exten  4s 1922 

.   Nebraska  Exteu  4s 1927 

B  <fe  «  W  8  t  48 1921 

(tlllinois  Div  i^» 1949 

Joint  bonds  Bte  Gt  Northern 
Ohio  J  c  Ky  <te  Stk  Yds  68.1915 

Coll  trust  reuinding  s  481940 
Oh  Mil  <fe  8t  P  Dub  r>  6s. .1920 
Oh  M  tfc  at  P  Wis  V  "liv  68]  920 
Chit  <te  No  Mien  Isi  gu  58.1931 

Ohio  &  W  Mich  g-on  os 1921 

Concord  &  Mont  cons  48..  1920 
Oonn&  Pass  R  Ist  g  4s...l94S 

Oarrent  KlTsr  1st  6» li>27 

DetOrKapdc'W  l8t48...1946 
DoDuuion  Coal  Ist  s  t  6s. .1940 
Vitoaburg  48 1915 

4s 1927 

i^emt  Elk  &  Mo  V  Ist  68..  1933 

TTnstampen  Ist  6s 1933 

Git  Nor  C  B  <&  (J  coU  tr  4s  1921 

Beri8tered4s 1921 


J.J 
M-S 
J.J 
M-S 

\o 

Nov 
M-N 
J-D 
J-D 
J.J 
M-S 
J.J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
J-l> 
Q-F 
A-O 
A-O 
M-N 
F-A 
M-N 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
M-N 
J-D 
J-D 
A-O 
A-O 
A.O 
UN 
M-S 
M-S 
A-O 
A-O 
J-J 
Q-J 


Bin  A  s/f 

95 14  Sale 

10438  3alt 


100 '■•slop, 
93     Sale 
93       9412 


68  Ha  Sal* 


90     Sale 


10234  SaJ« 
92 


102     . 
10638. 


SSSg    98*4 
9838 


Weekfs 
Range  or 
Last  Salt 


95 »« 
lOS'e 

H3 
190 
lOO^g 

93 

93^8 
lOb^a 

lll'» 

66 
110 
100*4 
104^1 

112>2 

104 
102 

99  Sj 
100 
117 

iim 

88 
11103 
1004 
100 

993, 

102 
98«8 
9138 


Miqh 

95^ 

]04\ 

Mar'OH 

May'oo 

KtO'6 

93 
Mar'l>!' 
May'09 
May'09 

6^*2 
Fob '04 
Mar09 
Oct  '08 
Jan '03 
Oct  '07 
Sep  '05 
Jan  '09 
J'ne'Ol 
J'ne'OS 
J'ly '06 

90 
Oct  '07 
Mar'09 
Apr '08 
Mar'09 
Muy'(i9 
Feb  '09 

913;. 


102=8      1023, 

92     Aiir'Oy 

118*4  Feb '09 

126     Feu '05 

1013<  Apr '09 

10478     10534 

91     Dec '07 

112'4  Jan'03 

96     Feb '09 

9 1  Vi  Mar'09 

91      Not'08 

l03*sApi'06 

96     Apr'Oc 

133     Mar'09 

140      Apr '05 

981.J        98*4 

9S38  May'09 


^* 


51 


71 


13 


19 


Range 
January  2 


JyOW 
91^4 

92*4 

H3 
130 
100 

9238 

93  U 


96*4 
106 

83 
190 

101*4 

9408 

94'-^ 


102'^  109'8 

107*8  1  11 'f 

59        68  H 


L00*4  100*4 


9  9  "a    99  w. 


81 


90 


100*8  100*6 


99=8  100 
lUl'-j  102 
98=8    9s5g 
913s    92 

102      103*4 
91        94 

118*4  118*4 

ioi"  ioiV, 

102      1053, 


96 
87 


96 

91*2 


133      133 


97*11    99 
973g    98*12 


BOSTON  STOCK  EXCH'GE 
WEEK    ENDING    MAY   21 


Illinois  steel  deben  Ss 1910 

Non.convertdeben  68...1»1;J 
la  Falls&Sioux  Cist  Ts..  1917 
Kan  C  Clin  <&  Sor  1st  5.s...  1925 
Kan  C  Ft  S <fc  Giill  ext68..1911 

Kan  C  Ft  Scott  cfc  M  6s 192H 

KanCM<fc  B  gen  4s 193* 

Assented  income  58 1934 

Kan  C  <&  M  By  <fc  Br  1st  5sl»29 
Maine  Cent  cons  1st  7s.  ..1912 

Cons  1st  48 1912 

Mara  Houpli  <fe  Ont  ist  6s.  1925 

Mass  Gas  4*2S  (rects) 1929 

Mexican  Central  cons  48. .1911 

Ist  cons  inc3s Jan  i939 

2d  cons  inc  3s Jan  1939 

Mich  Teleplst  58 1917 

Minne  Gen  Elec  oon  t;  Ss  1929 

New  Eng  Cot  Yarn  58 1929 

New  Eng  Teleph  5s 1915 

Bs 1916 

New  England  cons  g  5s.. .1945 

Boston  Term  1st  4.-( 1939 

N  Y  N  H  &  H  con  deb  3  Wjuii^Mi 

Conv  deb  6s  (ctfs) 194^ 

Old  Colony  gold  4s 1924 

Oreg  Ry  <fe  Nav  oon  g  48..  1946 

Oreg  Sh  Line  1st  g  68 1922 

Repub  Valley  1st  s  t  68. ..1919 
Rutland  1st  con  gen  4*2S.1941 

Rutland-Canadian  Ist  4sl949 
Savannah  Elec  1st  cons  58.1 952 

Seattle  Elec  Ist  g  os 1930 

Terre  Haute  Elec  g  os 1929 

Torrington  1st  g  63 1918 

Union  Pac  RR  &  1  gr  g  48.1947 

20-year  conv  4s 1927 

Dnitea  Fruit  gen  s  t  4  '•^8.19X3 
U  SCoal<fe  Oil  1st  sf  68..1938 
U  S  Steel  Corp  10-60  yr  58.1963 
West  End  Street  Ry  4s 1915 

Gold  4*23 1914 

GoladeDenture4s 1916 

Gold  4s - 1917 

Western  Teleph  <fc  Tel  58.1932 
Wxsconsin  Cent  1st  gen  481949 


■:;a. 


J-J 

A-O 
A-O 
A-O 

J-D 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 

J'-J 

J'ly 
J-J 

F-A 
A-O 
A-O 
J-J 
A-O 
J-J 
J-J 
FA 
J-D 
FA 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
J-J 
J-J 
l\/l-N 
M-N 
F-A 
M-S 
M-N 
F-A 
J-J 
J-J 


frtce 
J-riday 
May  HI 


Bid         Ask 
lOOSglOl 
101  36  bale 


86 


119*..,  120 
93  94 
89*5 


99=8  ^iale 


100*4 
101*4 

117 
96*4 

100*2 

120 
93 

^9*2 

1033, 
113^8 
101*4 
115 

99*2 

86 

11 16 
11 15  14 


104      104  ** 


138     Sale 


106 


10434  Sale 


99     Sale 


Wee/i'i 
Range  or 
Last   i-nlf 


Hiui' 
Mar'Oe 

101 '•, 
Apr'O' 
May'09 
Jan  '09 

120*4 

93 

H9I., 

.4pr'0 

Nov'06 

Sep  '05 

J'ne'CS 

9!i=e 

Mar'uu 

Apr  '()> 

Apr'o- 


102'iiAng'04 
104  104 

102      Feb'OS 
100*11  ^ep'O.- 


107 's 

138 

101 

',96*4 

ILS'S 

105 

107*2 

102 

98*2 
106 

97 

99*12 
102i^ 
104 

96 
135 
104*8 

100*2 
100*4 

lOOWj 

100  =8 

9S\ 

95** 


May'Oti 

13.S 
Apr '09 
J'ly 'Of 
Mar'Oit 
1)6C'0p 
.\ov'05 
Mai '02 
Mav'06 
MayO',1 
Apr '07 
Nov'06 
Apr '09 
Mar'09 

96 -V 
May'OH 
10434 
Apr '09 
May'09 
Apr '09 
Apr '09 

99 
Apr'O 


3o 


29 


15 


Ro.nnf. 

.Since 

January  1 


IjOw  Nio'i 
100*4  10634 
.00*8101*./ 

94"'  "'(j''4 
100*2101 

116*4   lii<l'4 

V<()        93 

S6*2    90 

103*2  103*4 


98*4    99*4 

843^    kC, 


102*8  1043, 
102      10;^ 


9758  107 's 
134      138 
101      101 


105*8  106 »» 


102*4  103*8 
10J=8  104 
95*8    97 
120      135 
102*4  10434 
100*210015 
100*4  102  w, 
11)0*2  10(»i^ 
100*8  IOO5. 
96        99  ^ 
93 '8    954 


NOTB — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  ail  Boston  Bonds.    «  No  price  Friday ;  late-st  bid  and  asked.      li  Flat  pnoe. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily,  Weekly,  Yearly 


Sliare  Pricoa — >et  Per  Crnitam  Hricos 


Saturday 
May  25 


87*2    88 


nn  18*1. 

86       36 
12 ««    12*4 


•45  45*^ 

37»4  3734 

•  12»8  12*2 

•23*2  24 

64  64 

31  31  Si 

•105*2 

79»»  7934 


67       67<-i6 
43I4    43  >4 
ll'g     V^ 
34        34  3t 

78S87815i8 


46 
► 

66*2 
86*4 
•33 


46 

52*4 

5634 

8534 


Monday 
Mai)  17 


83       88 


18*i   2034 
37       41 
12*4    12*1. 


4534  4534 

38  3s'4 

1238  1238 

23*2  24 

'6334  64*4 

30*8  3138 

105  58  106 

79*4  793e 


67*8    673i6 

43*4  43*4 

12  12*1, 

3439  34 

78*4  78 


*51  63 

66*2  66'8 

86  S634 

31*13  34 


J'uesdav 
May  IS 


89       89 

106*2  106*2 

20*2    21 
40       40  s 

12*4     12*4 


38*4  383f 

♦1238  12*2 

23*2  23*2 

61  64 

30  30  \ 
105''8lo5\ 

79*8  793, 


66i6ie 

67 

6678 

43 

43 

43 

1238 

125h 

1236 

34*4 

34 'fi 

33  Hi 

';8iia 

79 

7bi»ia 

•51  52 

56»4  57 

^63^  86^8 

*3l'.2  34 


Wednesday 
May  ly 


88       88*2 

107     107 

2034    2034 

40        40  *< 

'12         12*2 


4534  453, 

38*4  39 

12-2  12*1. 

♦23*4  2334 

63 'e  63 '8 

30*2  31=8 

105  105 

7938  79'8 


67*1 
43 

1238 

34*4 

79*4 


61»i9  ol»ie 
66  66 '8 
86*8    863, 

•31*2    34 


Thursday 
May  20 


21        21 
40       40*2 

12*4      12*4 


4536  45*2 

38*4  3834 

"1238  12»8 

23*2  23  S. 

633*  64 

31*4  31St. 

105  105 

7938  79 't 


6738    6734 
43        43 
12*2     12*1; 
33*4    ii'^^4 

78=8  781^16 


56       66 'e 

86*2     87*4 
'•31'ii    34 


/•i-iday 
May  21 


*42*2    45 

•87  4    88*2 

'106*2107 

21        21 

40        40 

»12>4     12*2 


*45'2  46 

383,  39 

12*2  12*2 

*23>a  24 

63 -2  64 

31*8  31*2 
104*2  105 

7938  79'e 

"6'7'ii"67S8 

♦42*2  43 

123,,  12*2 

33*2  34 

78*2  79*8 


56>4    57 

87       87  *•. 
*31        31*2 


Sales 
or    Him: 

Week 
Shares. 


406 
94 

4,81 2 

4,480 

886 


77 

8,916 

987 

39« 

391 

5,886 

229 

4.33i 


ACTIVE  STOCKJJ 

CFor  Bonds  and  Inactive 
Stocks  see  below) 


1,866 

182 

.il,35U 

:!3,792 

16,-92 

10 

160 

7.069 

8,86 


Baitiiiioi'p 

Con.  Gas  EL  L.  Ji  Pow.lOO 
Do     pre! 100 

Northern  Central 60 

Seaboard  (new) 100 

Do     2d  pref 100 

United  Ry  &  Electric.   50 

FhUai!e!t>liia 

Amertoan  Railways 50 

Cambria  steel 50 

Electric  Co  ol  America   10 

Gen  Asphalt  tr  ctis 100 

Do     preltrctts 100 

Lake  Superior  Corp 100 

Lemgh  C  &  Nav  tr  ctfs.  50 

L<ehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 60 

Philadelp'aCofPitlsb).  60 
Philadelphia  Eleetnct.  25 
Phila  Rapid  Transit ...   50 

Reading 50 

Do    Ist  pref 50 

Do    2dpief 50 

Union  Traction 60 

United  Gas  Impl 50 

Welsbach  Co 100 


Hange   Since 
Jan  1  lyuy 


Loioest 


30  Mar  8 
76  Mario 
100  Jan  4 
113^  Pebi:5 
2234  Feb 24 
U34  Feb   3 


45 
32  7g 
jilO'e 
15  Si 
53 
1434 
96 
67 

1*2 

63*8 
40*2 
li*4 
24 '8 
59 -2 
44 

4.=>li6 
^1 

84=6 
28 


Jan  4 
Feb  23 
Jan  21) 
Jan  0 
Jan  5 
Jan  5 
Jan  5 
P«b23 
May  5 
Feb  24 
Feb  J 4 
Fob  2  3 
Jan  5 
Feb  23 
Mar  3 
Mar  2 
Jan  5 
Mayl3 
Marz6 


Hiqhe.tl 


42*2  May  I 
69  May  18 
111  Jail  lo 
21  May  18 
41  Mayl7 
12*2  Apr  16 


4634 

Febl^ 

3934 

Jan    2 

1234 

Mar30 

2534 

Pebi9 

66*6 

h'ebl9 

33 'e 

May   h 

111*4  Apr29 

80»2Mayl- 

2*8  J  an  12 

Ii911l6 

May  4 

43*2 

May  4 

12^,Mayl- 

36*2 

Apt  2b 

791°, a 

May20 

46 

Jan    2 

52 

May  13 

58V« 

May  4 

94'-^ 

H'eu    6 

31',Mayl3 

Kange  tor  Previous 
Year  (1908) 


highest 


iMwest 

20     Jan 

65      Mai 

SO     Jan 

4      Feb 

10      Keti 

liJ     Jan 

4234  MaL 

26'8Eeb 

8*2  Jan 

3 12  Jan 

1979  Jan 

3«8  P'eb 

78*4  Jan 

5218  Feb 

lojB  Jan 

54»ie  Jan 

3412-viai 

5  *2  Feb 

dl2»8J'ut 

463ig  Feb 

39     J  an 

37*2  Jan 

^44*2  J'ne 

73  Is  Jan 

'25     J'ne 

30  Dec 
81*2  Dec 
102  D«« 
15  Dec 
26  Dec 
12     Not 


46*2  Nov 
40 '2  Deo 
11*4  Dec 
1938  Dec 
59*2  Deo 
17  Dec 
97-38  Dec 
7634  Dec 
2  78  Apr 
66I1S  Deo 
4434  Dec 

123eNOT 

25  >2  Deo 
niijeDec 
45  "2  Deo 
48*2  Deo 
56*4  Apr 
9434  Deo 
28     Not 


PUll^Ul-.l.PHIA 


Inactive  Stocks 

Allegheny  Val  pret 50 

4.mencan  Cement 50 

Amer   Pipe  Mfg 100 

Bell  Telephone  (Pa).  100 

Qambria  Iron 50 

Central  Coal  &  Coke.  100 
OonsolTracoI  NJ...100 
Diamond  State  Steel..  10 

Preferred 10 

iCaeton  Con  Electric  6.60 
^llec  Storage  Batt 100 

Preferred 100 

Itt  Wayne  <feWV 100 

B«nnauiown  Pass 60 

[ndlanapohs  St 100 

Indiana  Union  Tr 100 

[nsurance  Co  ol  N  A. .10 
Inter  Sm  Pow  &  Chera.  50 
Keystone  Telephone  ..50 

Preferred 50 

EeystoneWatchCase.lOO 

fjlt  Brothers 10 

LitUe  SchuyikiU 50 

tfinehill  &  Schuyl  H..50 
■f  Haven  Iron  <fe  Steel. 5 
,'orthern  Central 50 

^rth  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pref.. .60 
Phil  German  &  Norris.50 

Phila  Ti-action 50 

Elailways  General 10 

Busqueu  Iron  &  Steel.. 5 
Tidewater  Steel 10 

Preferred 10 

Fonopah  Mining  of  Nevl 

Onion  Tr  of  Inu loo 

United  N  J  RR  &  C.  100 
Cnit  Trac  Pitts  pret. .60 
Warwick  Iron<fe  Steel.  10 
West  Jersey  &  SeaSU.SO 

Westmoreland  Coal 50 

Wilkes  uas  dj  Elec.. 100 


Bid      Ask 


39 

'3912 

107 

i07''4 
46*4 

7734 

'48' 

22  s 

2238 

12\ 

1534 

16*2 

i'0'7" 

105 
44 

"iVh. 

92 
734 

93 
8 

7*6 

7*4 

254 

8 
50 

92*4 

8*4 

PUILAUDLPHIA 


Bonds 

Frices  are  all  "  and 
interest." 
Al  Val  E  eit  7s  1910  A-O 
Alt&LVElec  4  i-iS'SS.F-A 
AmRysconv  58  19H-J-D 
AU  City  Ist  58  g  '19. M-N 
Eerg&EBrw  1st  68'21  J-J 
Bethle  Steel  6s  1998. Q-F 
ChooA  Me  1st 5s  1949  J-J 
ChOk&Ggen  58 "19  J-J 
Col  St  By  l8t  con  5s  1932 
ConTra«of  N  J  1st  5s.'33 
E  &  A  Ist  M  53  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctf  h 
Eq  II  Gas-L  1st  g  5s  192 
Indianapolis  Ry  49.1933 
Interstate  4s  1943  ..F-A 
LiehighNav  4*28  '14. Q-J 

BBS  43  g 1914. Q-F 

Gen  M  4*2S  g.  1924. Q-F 
Leh  V  C  Ist  5s  g  '33.. J  J 
Leh  V  ext  4s  1st  1948.  J-D 

2d  78  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M.N 
Leh  V  Tran  oon  4s  '35 J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NYPh&Nolst48'39J-J 
Income  4s  1939. ..M-N 
NoOhioTrac  con5s'19.J-J 
Penn  gen  6s  1910  ...Var 

Consol  6s  1919 Var 

Penn  &  Md  Steel  con  68. 
Pa  &  NY  Can  5a  '39.A-0 

Con  48  1939 A-U 

Penn  Steel  Ist  Ss  '17  M-N 
People's  Tr  tr  certs  48  '43 
P  Co  l8t<fe  col  tr  68'49  M-S 
Cou&coltr5sl961M-N 
Phil  Elec  gold  trust  ctfs. 

Trust  certifs  4s 

P  dc  E  gen  M.  5  g  '20.  A-O 
Gen  M  4a  g  1920. .A&O 


Bid 

Ask, 

\V6^ 
105*2 

102  >4 
118 

i'o'ti" 

106*4 

93  6g 
106'4 

94 

51 

61*2 

'iio\^ 

i'1'634 

104 

'it''? '"4 
66 

105 

r«'^ 
97*2 

66*2 

i'o'()''2 

1023t 
109 

116 
100 
101 

97*4 
102 

•..7*2 
102 

76 

"9"8" 

'l'o'2*4 
76*2 

100 

PUI1.lAUEL.1'UIA 


Ph  <fe  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J.D 

Ex  Imp  M  43  g '47. A-O 
Terminal  68  g  1941.  Q-F 
P  W&  B  coltr  4s'21.JJ 
Portland  Ry  1st  os  1930. 
Roch  Ry&  L,  con  58  '54 J-J 
Spanish-Am  Ir  6a  '27  J-J 
U  Tra«  Ind  gen  Ss'lO.  J  J 
Ub  Bys  Tr  otts  48'49J<feJ 
United  Bys  Inv  istcoUtr 

sfas  1926 M-N 

U  a-rac  Pit  gen  Ss  '97  J-J 
Welsbach  s  t  58  1930.J.D 
Wlks-BG&Econ58'55JJ 
BAl/riiUORK 
Inactive  Stoctu 
Ala  Cons  Coahfe  Iron.  100 

Pret 100 

Atlanta <<b  Charlotte..  100 
Atlan  Coast  L  (Conn)  100 

Canton  Co 100 

Cons  Cot  Duck  Corp... 60 

Preferred 50 

Georgia  8ou<fc  Fia...l00 

l8t  pref 100 

2d  pret 100 

G.B.S  Brewing 100 

Bonds 

Frices  are  all"  and 

interest." 

Anaoostia  &  Pot  63 

Atl  &  Ch  ext  4  *2S  '10.  J  J 
Atlan  C  li  BB481952M-S 
Atl  Coast  L(Ct>ctfs  58  J.D 

Ctfu  of  indebt  48 J  J 

6-20  yr  43  19'25 J  J 

BaltCPafislstSs'llM-N 

Bait  Fundg  58.1916  M.N 

Exchange  3*28  1930  J-J 

Balt<fePlst6sml'llA.O 

Bait  Trac  1st  5^.. '29  M-N 

No  Bait  Div  5s  1942  J-D 

Cent'lRycon5sl932  M-N 

Ext&  Imp  5S.1932  M-S 

Chas  City  By  Ist  58 '23  J  J 


Bid      Ask 


10638 

ivo 
loo 

120*4 
101 

98*2 
lu2 

99 

102*2 

82 

79*. 
82*2 

82 
98 


28 

60 
185 
282 

92 
738 

24*2 

30 

93*2 


2*4 


100 


88 


100 
103  "8 


111 


83 
100 


40 


96 

8 

26 

40 


97*2 
'9"lj 


1037e 
i'l3 


BAl/ri.tl«»l(£ 


Chaa  Ry  Q  &  El  68  '99  M-b 
Charl  C  <fe  A  ext  68. '09  J-J 

2d  7s 1910  A-O 

City*  Sub  1st  68.. '22  J-D 
City*  Sub(Wa8)l8t68'48 
Coal  <fe  I  Ry  let  5s'20F.A 
Col<%Gmv  Ist6s.l916  J-J 
Cousol  Gas  6s.. .1910  J-D 

58 1939  J-D 

Ga<&  Ala  1st  con  5s  '45  J  -J 
Ga  Car  <fc  N  1st  58  g  '29  J-J 
Georgia  P  Ist  68... '22  J-J 
QaSo  &  Fla  let  58 1945J-J 
G-B-S  Brew  3-48  1961M-S 
2d  income  5s  1961  M-N 
Knox  V  Trac  Ist  6s  '28A.O 
LakeB  El  1st  gu68'42M-S 
MaconBy<feLtlst58'5SJ-J 
Memphis  St  1st  58'45  J-J 
MetSt(Wash)lst6s'25FA 
Mt  Ver  Cot  Duck  1st  os. 
Npt  N<feO  P  l8t  58'38  M-N 
General  5s.. ..1941  M-fe 
Norfolk  St  1st  5s  '44..  J  J 
North  Cent  4*28  1925  A-O 

Series  A  5s  1926 J-J 

Series  B  53  1926 J-J 

Pitt  Un  Trac  58  1997 .JJ 
Poto  Val  1st  58  1941..  J-J 
Sav  Fla<fcWe8t58'34A-0 
Seaboard  A  L  4s  1950  A.O 
Seab  &  Roan  6s  1926.JJ 
South  Bound  let  58. .A-O 
UEl  L&P  l8t4*2S'29  M-N 
UnBy<fe  Ellst4s'49M-S 

Income  48 1949 J-D 

Funding  58  1936. ..J-D 

Va  Mid  2d  ser  68  'll.M-S 

3d  series  6s  1916. .M-S 

4th  ser  3-4-68  1921. M-S 

5th  series  5s  1926. M-S 

Va  (State)  38  new  '32.J-J 

Fund  debt  2-38 1991.  J-J 

West  N  C  con  6s  1914  J-J 

WesVa  C&P  1st  eg^ll  J-J 

WU  &  Weld  6S..1935.J-J 


Bid 

Ask 

91*2 
111*2 

92*9 

1043, 

106 

lOlSfc 

111*2 
105*2 

106 


102 
112 
106 
106*4 


110*4 

41*2 

12 

"4'2*a 
14 

96*2 

"8'()*4 

"8'6'>i 

• »••>• 

106 

112*2 
112*2 

i'o'5" 

.mmm^m 

'"8"4'*4 
10834 

"Hh 

87*2 
68*2 
8034 

87»» 
58»8 
81 

...~. 

93 

102% 

•Bidand  asked;  no  sales  on  this  day.   UBx.rights.  ||  $7.50  paid.    t*12<4paid.  t$13>apaifL  4«33pairt.  aBeeelpto.   *$25paid.  <?$3''pald.  tf$42«9paid. 


l.'?OS 


THE  CHRONICLE 


[Vol.  lxxxviii. 


Intiestment  amd  Railroad  |txtellxgetxce. 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  N  O  &  Tex  Pac 
N  O  &  N  East.  _ 
Ala  &  Vickab... 
Vicks  Shr  &  Pac.r 
Aia  Tonn  &  North. 
k  Atch  Top  <Sj  S  Fe_ 
Atlanta  Blrm  &  Atl 
Atlantic  Coast  Line- 
Baltimore  &  Obio.- 
Ban-j-or  &  Aroostook 
Belletonte  Central.. 
Boston  &  Maine. .r 
BrIci?eton  &  Saco  R 
ButI  Roch  &  Pitts. 

BulTalo  &  Susq 

Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia. 
Central  of  New  Jer. 
Central  Vermont.. r 
Chattanooga  South. 
Chesapeake  &  Ohio 
Chesterfield  &  Lane 
Chicago  &  Alton  Ry 
Chic  Burl  &  Quincyr 
Chicago  Great  West 
Chic  Ind  &  Louis  v. 
Chic  Ind  &  Southern 
Chic  Milw  &  St  Paul 
Chic  &  Nor  West..r 
Chic  St  Paul  M  &  O  r 
Chic  Term  TransRR 
Cin  Ham  &  Dayt.r 
Clev  Oln  Chic  &  St  L 
Colorado  Midland. r 
h  Colorado  &  South 
Colum  Newb  &  Lau 

Copper  Range 

Cornwall 

Cornwall  &  Leban.r 

Cuba  Railroad 

;  Delaware  &  Hud_ 
Del  Lack  &  West.r 
Denv  &  Rio  Grande 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range. r 
Dul  Sou  Shore  &  Atl 
El  Paso  &  So  West.r 

Erie 

Evansvllle  &  Terre 

Fairchlld  &  N  E... 

Fonda  Johns  &  GIov 

Georgia    Railroad . . 

Georgia  South  &  Fla 

Grand  Trunk  Syst. 

Gr  Trunk  West.  . 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 

Great  Northern  Syst 

Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois  Central 

Internat  &  Gt  Nor. 
a  Interoceanic  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
K  C  Mex  &  Orient.. 
Lane  Erie  &  West'n 
Lalce  Short:  &  M  Sou 

Lehigh  Valley 

Lexington  &  East... 

Long  Island 

Louisiana  &  Arkan. 
Loulsv  Hend  &  St  L 
Louisville  &  Nashv. 
Macon  &  Blrmlng'm 

Maine   Central i 

Manistique 

Maryland  &  Penn.. 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan  Central  — 

Mineral  Range 

Minneap  &  St  Louis 
Minn  St  P  fis  S  S  M. 
Missouri  Kan  &  Tex 
Mo  Pac  &  Iron  Mt.. 
Central  Brancii.. 

Total  system 

bMobile  Jack  &  K  C 
Nashv  Chatt  &  St  L 
a  Nat  Rys  of  Mexico 
Nevada-Cal-Oregon. 
Nevada  Central 


Latest  Gross  Earmnos. 


Week  or 
Month, 


April 

April 

April 

March  .. 
March  .. 
2d  wk  May 
March  .. 

April 

March  .. 

April 

March 

March  .. 
2d  wk  May 
March  .. 
2d  wk  May 
2d  wk  May 
2d  wk  May 

March 

March 

4  th  wk  Apr 
2d  wk  May 

March 

2d  wk  May 

March 

2d  wk  May 
2d  wk  May 
— .See  New 

March 

March 

March 

March 

March 

— See  New 

March 

2d  wk  May 

March 

February  _ 

March 

March 

March 

March 

March 

2d  wk  May 
1st  wk  May 
1st  wk  May 
2d  wk  May 

March 

2d  wk  May 

March 

March 

Haute— -See 

March 

April 

March 

— See  Sout 
2d  wk  May 
1st  wk  May 
1st  wk  May 
1st  wk  May 

April 

March 

.March 

AprU 

2d  wk  May 
2d  wk  May 
2d  wk  May 

.March 

April 

2d  wk  May 
— See  New 
— .See  .New 

March 

.March 

March 

March 

March 

2d  wk  May 

April 

March 

March 

March 

2d  wk  May 
1st  wk  May 
1st  wk  May 
See  New  Y 
2d  wk  May 
2d  wk  May 
2d  wk  May 

Vlarch 

2d  wk  May 
2d  wk  May 
2d  wk  May 
vVk   May   8 

March 

2d  wk  May 
1st  wk  May 
March 


Current,     Previous 
Year.  Year. 


248,080 

128,827 

107,851 

5,4ia 

8,272,722 

32,450 

2,764,669 

5,761,925 

311,559 

4,708 

3,295.678 

3,573 

143,680 

199,091 

175,800 

1,373,000 

162,200 

2,311,421 

298,266 

1,692 

542,858 

8,136 

248,396 

6,861,503 

142.433 

103,355 

York  Ceu 

5,064,982 

5,408,063 

1,146,191 

88,018 

642,893 

York  Cen 

180.020 

245,805 

30r658 

47.436 

12,208 

26.431 

251,305 

1,540,813 

2,969,929 

380,900 

25,248 

31,792 

20,511 

100,152 

57,023 

712.678 

4,388,045 

Rock  Is 

1,744 

70,285 

250,598 

hern  Rail 

742,672 

109,910 

27,797 

30,094 

3,761,195 

163,616 

412.220 

4,494,307 

131,000 

134,750 

49,687 

158,100 

769,321 

29,875 

York  Cen 

York  Cen 

2,808,914 

42,284 

Inc. 106 

105,480 

82,956 

841,930 

9,873 

728,672 

3,004 

32,062 

119,312 

164,600 

23,910 

ork  Centr 

16,443 

64,916 

229,308 

1.960,188 

784,000 

28,000 

812,000 

25,989 

992J970 

1,054,026 

9,282 

4.875 


208,301 

112,9.J4 

99,043 

3,810 

7,401,520 

24,535 

2,442,022 

5,024,785 

274,243 

4, .53" 

2,883,615 

3.323 

110,081 

189,202 

'       200 

000 

800 

1,790,611 

245,726 

2,115 

418,376 

7,099 

215,783 

6,255,194 

128,787 

85,488 

tral. 

4,777,616 

4,935,619 

1,042,034 

94,536 

553,338 

tral. 

142,711 

222,039 

31,172 

54,016 

4,460 

23,088 

235,415 

1,512,865 

2.414,135 

322,100 

26,181 

28,401 

21,810 

105,526 

45,357 

3, 768'.  160 

land  Syst 

1,700 

66,999 

264,063 

way. 

708,979 

97,194 

25,257 

39,116 

3,483,501 

167,468 

446,480 

3,995,718 

107,000 

137,077 

40,427 

141,199 

632,274 

17,101 

tral. 

tral. 

2,315,894 
34,921 
.892 

93,293 

77,684 

751,785 

9,330 

670,592 

3,292 

28,047 

142,846 

148.000 

23,840 

al. 

15,488 

55.808 

182,939 

1.785.691 

633,000 

26,000 

659,000 

19,690 

924,825 

920,317 

6,233 

4,833 


July  1  to  Latest  Date. 


Current 
Year. 


2,605. 

1,336 

1,184 

48 

70,100 
1,813 

19.647 

58,900 

2,201 

57. 

29,497 

37. 

6,111 

1,741 

8,479. 

65,920 
9,949, 

19,185 

2,615, 

69, 

22,866. 
4>3, 

11,059, 

59,991, 
7,164, 
4,588, 


591 
456 
722 
413 
931 
033 
859 
373 
792 
133 
865 
195 
489 
8911 
100 
489 
004 
576 
712 
754 
087 
214 
064 
514 
547 
776 


45.813.300 

50,089.788 

10,295.907 

812,144 

5,996,062 

1,761,814 

13,272,850 

221,921 

508,014 

74,032 

246,587 

1,540,263 

13,795,223 

25,025,152 

17.997,000 

1,320,710 

1,492,389 

1,002,035 

4.938,127 

2,327,864 

5,347,061 

37,930.104 

em. 

14,943 

632.738 

2,197,495 

33,868,229 
4,716,844 
1,395,695 
1,509,592 

44,504.983 
1.428.953 
4,621,841 

48.064,135 
7.125,194 
5,658,609 
2,642,678 
1,634,265 
7,370,376 
1,188.732 


24,513,966 

297,216 

Dec. 134. 

891.378 

770,117 

39,909,999 

115,941 

6,244,691 

36,320 

276,993 

5,926,318 

5,984,000 

1,099,249 

721.205 

3,626,926 

10,969,231 

19,617,768 

39,225,119 

1,473,000 

40,698,119 

1,334,087 

8,420,453 

23,600,357 

330,673 

55,166 


Previous 
Year. 


,504,01^ 
,312,778 

275,613 
35,422 

210.374 
,389,6.53 
,883,213 
,080,036 

020,773 
51,397 

154.191 
40,258 

674,076 
>j47,802 
,990,000 

693,028 
,184,243 
,371,130 

597,886 
92,229 
,938,971 
50,767 
,686,491 
,750,239 
,085,323 
,524,040 


44,189,592 

49.544,409 

10,097,709 

853,988 

6,288,682 

1,727,046 

12,678,419 

229,627 

556,150 

102,220 

245,579 

1,510,627 

15,045,329 

25,359.669 

17,950,671 

1,429,593 

1,632,845 

1,037,881 

5.395.588 

2,650.065 

38."l79',384 

14.599 

652,527 

2,324,237 

36,355,852 
5,204,151 
1,498,159 
1,670,852 

47,093,164 
1,672,802 
4,842,940 

49,585,779 
6,100,982 
6,787,321 
2,663,783 
1,590,505 
7,685,531 
803.935 


26,557,849 
393,658 
329 

857,176 

770,381 

39,424,882 

129,268 

6,575,376 

43,495 

286.664 

7.256.217 

6,926,800 

1,089,753 

701,433 

3,392,362 

10,253,449 

18,547,454 

37.840.715 

1,333,000 

39,173,715 

1,285,352 

8,411,620 

24,517,8.58 

289,972 

57,737 


ROADS. 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L_ 
Peoria  &  Eastern 
Cincinnati  North. 
Pitts  &  Lake  Erie 

Rutland    

N  Y  Chic  &  St  L. 

Total  all  lines 

N  Y  Ont  &  Western 
N  Y  N  H  &  Hart_.r 
N  Y  Susq  &  West.. 
NorfoHj  &  South.. r 
Norfolk  &  Western - 
Northern  Central  .. 
Northern  Pacific. r 

Pacific  Coast  Co 

Pennsylvania  Co-.r 

d  Penn — East  P  &  E 

d  West  of  P  &  E. 

Pere  Marquette r 

Phlla  Bait  &  Wash. 
Pitts  Cin  Chic  &  StL 
Raleigh  &  Southp't 
Reading  Company. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Pot..r 

Rio  Grande  June 

Rio  Grande  South.. 

Rock  Island  System 

St  L  &  San  Fran. 

Chicago  &  E  IU._ 

J  Evansv  &  Ter  H 

Total  of  all  lines. 

St  Jos  &  Grand  Isl. 

St  Louis  Southwest. 

San  Ped  LA  &  SL.r 

Seaboard  Air  Line. 

Atlanta  &  Blrm.. 

Florida  We.st  Sh. 

Southern  Indiana.. 

c  Southern  Pac  Co. . 

Southern  Railway.. 

MobUe  &  Ohio  .  . 

Cin  N  O  &  Tex  P. 

Ala  Great  South. 

Georgia  Sou  &  Fla 

Texas  Central 

Texas  &  Pacific... 
Tidewater  &,  West.r 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tomblgbee  Valley.  . 
Union  Pacific  Syst. 

Vandalla r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland  r 
West  Jersey  &  Seash 
Wheeling  &LE_..r 
White  Riv  (Vt)2wks 
Wisconsin  Central  . 
WrightsvlUe  &  Tenn 
Yazoo  &  Miss  Vail. 


Latest  Gross  Earmnos. 


Week  or 
Month. 


March 

March 

March 

March 

March 

March 

March 

March 

March 

.March 

March 

March 

March 

.March 

March 

March 

March 

March 

March 

March 

March 

March 

March 

March 

March 

April 

March 

March 

March 

March 

March 

February  . 
2d  wk  May 

March 

March 

March 

March 

March 

March 

2d  wk  May 

March 

March 

March 

March 

March 

March 

2d  wk  May 
2d  wk  May 
2d  wk  May 
2d  wk  May 
1st  wk  May 
1st  wk  May 
2d  wk  May 

March 

March 

2d  wk  May 
1st  wk  May 

March 

March 

March 

March 

2d  wk  May 
February  . 

March 

March 

end  May  1. 
4th  wk  Mcb 

March 

April 


Various  Fiscal  Years. 


Belletonte  Central 

I  Delaware  &  Hudson 

Manistique 

a  Mexican   Railway 

a  Mexican  .Southern 

New  York  Central  &  Hud  River 
Lake  Shore  &  Mich  Southern. 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cin  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie... 
d  West  of  Pittsburgh  &  Erie.. 
Phlla  Baltimore  &  Washington- 
Pitts  Cin  Chicago  &  St  Louis.  . 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Currera 
Year. 


7.334,718 

3/185,237 

384,032 

240,763 

2,259,012 

2,186.121 

246,057 

108,629 

880,180 

223,596 

860.856 

18209201 

749,973 

4,532,941 

329,967 

234,304 

2,467,958 

1,011,010 

5,477,836 

539,578 

3,188,135 

12119  769 

Inc. 526 

1,306,246 

1,459,507 

2,226,656 

15,578 

3,731,143 

2,855,542 

6,586,685 

181,133 

55,588 

9,179 

5,114,417 

3,210,126 

876,053 

171,963 

9,372,560 

127,557 

180,594 

638  390 

1,658,369 

86,529 

22,104 

99,690 

10080,795 

879,132 

181,522 

148,946 

64,309 

33,118 

13,883 

232,229 

6,219 

259,939 

17,302 

62,687 

7,208 

6,157,495 

741,217 

86,830 

457,295 

422,234 

378,710 

446,665 

1,074 

197.000 

30,017 

757,188 


Previous 
Y  ar. 


6,540,286 

3,209,662 

343,773 

252.305 

2,019,028 

1,883,242 

210,262 

71.522 

778.092 

210.777 

868.819 

16387768 

607.402 

3,874.618 

249.890 

192,889 

2,059,373 

899,910 

4,732,449 

453.811 

2,930,175 

10997 169 

,000 

1,106,307 

1,285,807 

1.888,318 

11.602 

3,068,634 

1,603,782 

4,672,416 

147,487 

41.391 

10.324 

4,904,292 

2,869,615 

1,005,272 

187,966 

8,967,146 

140,699 

140,383 

521,587 

1.444,597 

68,685 

13,978 

148,201 

9,450,949 

811,840 

170,104 

132,182 

51,531 

30,881 

9,456 

195,342 

6,748 

336,395 

18,975 

58,327 

5,408 

5,345,264 

748,279, 

73,020 

415,349 

350,998 

364,310 

390,190 

870 

181,001 

26,692 

750,076 


July  X  to  Latest  Date, 


Period. 


Jan 
Jan 
Jan 
Jan 


Jan    1 


Jan 
Jan 


Jan   1 


Jan 

Jan   1 

Jan    1 

Jan   1 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Dec  1 

Jan   1 

Jan   1 


to  Apr 

to  Mch 

to  Mch 

to  May 

to  May 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Apr 

to  Feb 

to  May 

to  Mch 


Cm  rent 
Year. 


68,276,483 

31,412.121 

3,540,416 

2,243,358 

19,241,085 

19,701,468 

2,158,787 

843,922 

8,803.287 

2,121.628 

7,086.118 

165383669 

6,239,297 

40,066,126 

2,459,025 

1,766,721 

21,646,711 

8,614,679 

51,580,220 

4,753,126 

30.424,462 

105931  182 

Dec. 5, 71 

10.639,765 

12,419,201 

22,770,942 

103,821 

30,166,075 

25,658,968 

55,825,042 

1,403,067 

572,424 

505,877 

46,382,492 

28,709,289 

7,878,366 

1,614,980 

84,585,128 

1,236,889 

9,124,361 

5,275,747 

12.333,550 

715,094 

116,058 

a81,641 

90,225,553 

45,792,485 

8,540,411 

6,778,247 

3,099,757 

1,700,687 

1,044,943 

12,892,005 

53,963 

3,228,944 

950,787 

2,900,228 

60,770 

59,125,623 

6,646,272 

902,263 

22,366,723 

3,987,801 

4,040,070 

4,212,860 


5,593,650 

216,317 

8,673,744 

Current 
Year. 


$19,975 

,221,314 

10.274 

,550,800 

490.908 
,089,723 
,787,478 
,046,295 

737,256 
,057,880 
,095,790 

665,098 

260,077 
,501,192 

605,435 
,257,290 
,103,514 
,667,125 
.654,741 
nc. 1,473 
,955,063 
,826,148 

188,823 
,972,250 

973,864 


Previous 
Year. 


.s 

69.849,488 

32,271,627 

3,620.505 

2,213,332 

20,320,853 

19,431,133 

2,239,532 

702,711 

9,871,212 

2,238.525 

7,660,428 

170369341 

6,023,101 

40,410.628 

2,503,79-8 

1,606,978 

22,808,735 

9,564,779 

53,678,266 

5,640,436 

34,348,303 

117046  882 

9,400 

10,297,459 

12,755,001 

24,250,22a 

91,651 

32,155,52* 

28,407, 86& 

60,563,381 

1,424,197 

569,629 

526,846 

45,950,184 

28,490,138 

8,774,706 

1,728,436 

84,943,465 

1,245,792 

8,514,369 

5,687,782 

12,008,93!? 

679,76» 

93,742 

1,301,990 

95,642,472' 

45,887,502 

8,553,273 

6,970,79* 

3,128,175 

1,721,618 

927.4»a 

12,979,444- 

68,86r 

3,415,134 

1.070,179 

3,342,048 

45,43» 

58.094,596 

7,251,934 

821,148^ 

22,570,666 

3,968,263 

4,366,370 

4,385,209 


b.G75,454l 

225,119 

8,794,814' 


818,101 

4,327,678. 

10,689 

2,865,00a 

458,901 

18,411,324. 

8,907,690 

986,105' 

708.350 
5,607,726 
5.423,101 

671.106 

177,316 
2,008,856 

566,9S6 

2,415,780 

45,884,290 

2,559,82S 

31,375,44f 

,900 

3,5&9,76S 

7,984,178 

173,026 
4.701,519 

924,964 


AGGREGATES 

OP   GROSS   EARNINGS— Weekly  and  Monthly, 

Weekly  Summaries. 

Cur'nl  Year 

Prev's  Year 

Inc.  or  Dec. 

% 
9.31 

Monthly  Summaries. 

Cur'nt   Year 

Prev's  Year 

Inc.  or  Dec. 

% 

1st  week  Mch    (44  roads) 

S 
10,422,328 

S 
9,534,627 

$ 
+  887,701 

Month  July   1908  (792  roads). 

S 
194,634,612 

S 
227,966,707 

S 
— 33,332,095 

14.6a 

2d    week  Mch    <45  roads) 

10,570.149 

91,806,011 

+  764.138 

7.79 

Month  Aug    1908  (794  roads). 

206,254,003 

240,601,078 

—34.347,075 

14. 2» 

3d    w.>ek  Mch    i43  roads» 

10.562,507 

9,805.930 

+  756,577 

7.61 

Month  Sept   1908  (793  roads). 

218,399,160 

233,735,976 

—15,336,816 

6.5» 

4th  week  Mch    (47  roads) 

16,017,203 

14,104,326 

+  1,822,877 

12.84 

Month  Oct     1908  (796  roads). 

231,615,129 

249,932,145 

—18,317,016 

7.45 

1st   week  April  (49  roads) 

10,762,884 

9,563,209 

-t-1,199,675 

12.54 

Month  Nov    1908  (804  roads). 
Mon«i  Dec    1908  (798  roads). 

210,971,123 

218,967,731 

— 7,996,608 

3.65 

2d    week  April  (42  roads) 

10,040,826 

9,144,139 

+  896,687 

9.81 

205,216,481 

193,791,645 

+  11,424,836 

5.90 

3d    week  AprU  (41  roads) 

10,109,928 

9,056,824 

+  1,053,104 

11.63 

Month  Jan     1909  (750  roads) . 

182,347,842 

172,275,946 

+  10,071,896 

'•■5S 

4th  week  April  (49  roads) 

14,051,625 

12,232,959 

+  1,818,660 

14.78 

Month  Feb     1909  (792  roads). 

173,867,206 

159,982,896 

+  13,884,310 

8.«& 

1st  week  May    (16  roads) 

10.132,666 

9,049,675 

+  1-,082,991 

11.96 

Month  M-Ch    1909  (715  roads). 

202,167,42  5 

180,889,095 

+  21,278,330 

11.7W 

2d    week  Mav    (38  roads) 

10,024,838'      8,805,153 

+  1,219.685 

13.85 

Month  April  1909  (   50  roads). 

48,753,048 

43,104,9761    +5,648,072 

13.10 

a  Mexican  currency.  t>  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  In  both  year^ 
d  Covers  linos  directly  operated.  ;  Includes  Evansvllle  &  Indiana  RR.  ft  Includes  earnings  of  Colorado  &  Southern,  Fort  Worth  &  Denver  City  and 
all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  k  Includes  hj  both  years  earnings  of  Denver  Enid  &  Gulf  RR.,  Pecos  Valley  System  ana 
Santa  Fe  PrescOvt  &  Phoenix  Ry.  '  These  figures  do  not  include  receipts  from  sale  of  coal,  o  Figures  here  are  on  the  old  basis  of  accounting — not  toe 
a«w  er  Inter-State  Commerce  Commission  meUiod.     r  Thejio  figurp,s  are  on  the  new  basis  prescribed  by  the  Inter-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  wliieh 
follows  we  sum  up  separately  the  earnings  for  the  second 
week  of  May.  The  table  covers  38  roads  and  shows  13.85% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Second   Week  of  May. 


Alabama  Great  Southern- .  - 
Atlanta  Birmingham  &  .-Vtlantlc 
Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian   Pacific 

Central  of  Georgia 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Chicago  (ireat  Western 

Chicago  Ind  &  Louisville.-    — 
Cine  New  Orl  &  Texas  Pacllic.  - 

Colorado  &  Southern 

Denver  &  Rio  G  ra  nde 

Detroit  &  Mackinac 

Duiutli  South  Shore  &  Atlantic 

Grand  Ti-unk  of  Canada 

Grand  Trunk  Western 

Det  Gr  Hav  &  Milw 

Canada  Atlantic J 

International  &  Great  Northern 

Interoceanic  of  Mexico 

Iowa    Central 

Kansas  City  Mexico  &  Orient- - 

Louisville  &  Nashville 

Mexican    International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  M_-  _ 

Missouri  Pacific  &  Iron  Mtn 

Central    Branch 

Mobile  cS:  Ohio 

National  Railways  of  Mexico.. 

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

Wabash 


Total  (38  roads) 

Net  Increase  (13.85%). 


190i 
$ 

). 

64 

,309 

32 

,150 

143 

,680 

175 

,800 

1,373 

,000 

162 

,200 

542 

,858 

248,396| 

142 

433 

103 

355 

148 

,946 

245 

805 

380,9001 

20 

511 

57,0231 

742 

672 

131 

000 

134 

750 

49 

687 

29,875| 

841 

930 

119.3121 

16 

443 

64 

916 

229 

308 

784 

000 

28 

000 

181 

522 

1,054 

026 

9 

179 

180 

594 

879 

132 

232 

229 

17 

302 

457,295 

10,024 

838 

1908. 


$ 

51 

24 

110 

1  50 

1,209 

166 

418 

215 

128 

85 

132 

222 

322 

21, 

45, 


,531 
,535 

,081 
,200 
,000 
,800 
376 
783 
,787 
488 
182 
039 
100 
810 
357 


708,979 


107,000 
137,077 

40,427 

17,101 
751,785 
142,846 

15,488 

55,808 
182,939 
633,000 

26,000 
170,104 
920,317 

10,324 
140,383 
811,840 
195,342 

18,975 
415,349 


8,805,153 


Increase. 

Decrease. 

$ 

$ 

12,778 

7.915 

33,59!) 

25,600 

164,000 

4,600 

124,482 

32,613 



13,646 

17,867 

16,704 

23,766 

58,800 

1,299 

11,666 

33,693 

24,000 

2,327 

9,260 

12,774 

90,145 

23,534 

955 

9,108 

40,369 

151,00(1 

2,000 

11,418 

133,709 

1,145 

40,211 

67,292 

36,887 

1,673 

41,946 

1,254,263 

34,578 

1,219,685 

For  the  first  week  of  May  our  final  statement  covers  46 
roads  and  shows  11.96%  increase  in  the  aggregate  over  the 
same  week  last  year. 


First    Week   of   May. 

1909. 

1908. 

Increase. 

Decrease. 

Previously  reported  (32  roads). 

Alabama  Great  Southern 

Atlanta  Birmingham  &  Atlantic 
Cine  New  Orl  &  Texas  Pacific. 

Detroit  Toledo  &  Ironton 

Ann    Arbor 

Georgia  Southern  &  Florida 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western \ 

Det  Gr  Hav  &  Milw 

Canada    Atlantic J 

Mexican  Railway 

S 
8,872,015 
62,940 
37,545 
144,305 
25,248 
31,792 
33.118 

714,028 

164,600 

23,910 

9,282 

13,883 

$ 
7,859,507 
50,167 
24,535 
134,154 
26,181 
28,401 
30,881 

708,320 

148,000 

23,840 

6,233 

9,456 

$ 

1,058,819 

12,773 

13,010 

10,151 

3,391 
2,237 

5,708 

16,600 

70 

3,049 

4,427 

$ 
46,311 

'""933 

Mexican  Southern 

Nevada-California-Oregon    

Texas  Central 

Total  (46  roads) 

10,132,666 

9,049,675  1  .130.235 

47,244 

Net  increase  (11.96%) 

1,082,991 

Net  Earnings  Monthly  to  Latest  Dates. — In  our  "Railway 
Earnings"  Section,  which  accompanies  to-day's  issue  of  this 
journal,  we  furnish  full  details  of  the  gross  earnings  and  ex- 
penses for  the  latest  month  and  the  fiscal  year  to  date  of  all 
roads  that  are  obliged  to  file  monthly  statements  with  the 
Inter-State  Commerce  Commission.  We  print  here,  there- 
fore, only  the  returns  supplied  by  the  companies  themselves, 
or,  rather,  such  of  them  as  have  come  in  this  week.  Where 
the  figures  furnished  by  the  companies  differ  from  those  filed 
with  the  Commission,  the  reader  should  understand  that  the 
basis  of  computation  is  different. 

Gross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Roads.  Year.  Year.  Year.  Year. 

e  c  *  e 

Baltimore  &  Ohio. b Apr   5,761,925     5,024,785      1,833,116      1,104,560 

July  1   to  Apr  30 58,900,373    63,080,036    19,689,444    16,830,066 

Delaware  Lack  &  Western  _b — 

Jan   1    to  Mch  31 7,798,853  7,221,612  3,449,372  2,752,960 

Syracuse  Bing  &  N  Y_b — 

Jan   1   to  Mch  31 212,791  201,285  79,313  67,198 

Cumberl'd  Tel&TelCo  b  Apr       531,886  511,378  232.803  206,846 

Jan  1  to  April  30 2,118,894  2,049,258  902,223  876,060 

Demerara  Elect  Co Apr        11,128  10,177  5,186  4,272 

Jan  1  to  April  30 43,264  39,866  20,205  16,896 

Dunkirk  All  Vail  &  Pitts. b — 

Jan    1   to  Mch  31 60,433  51,475  6,319  1,154 

July  1   to  Mch  31 207,343  203,548  15,950  22,065 

Falrchlid  &  Northeast. b  Mch  1,744  1,700  1,012  500 

July  1  to  Mch  31 14,943  14,599  581  62 

Fonda  Johnst  &  Glov  a.  Apr         70,285  66,999  40,371  38,313 

July  1  to  April  30 632,738  652,527  339,924  332,650 

Genesee  &  Wyoming,  b — 

Jan    1   to  Mch  31 15,021  14,886  3,429  247 

July  1   to  Mch  31 62,512  72,183  20,601  18,252 

Kansas  City  Southern. b. Apr       769,321  632,274  299,343  224,193 

July  1  to  April  30 7,370,376  7,685,531  2,860,824  2,609,991 

Lehigh  &  Hudson  River  b — 

Jan      1   to  Mch  31 308,936  172,320  74,861  48,871 

July    1  to  Mch  31 905,626  645,469  228,088  168,547 

N  Y  Chic  &  St  Louis -b— 

,Ian    1   to  Mch  31 2,257,289  2,415,779  528,125  522,639 

July  1   to  Mch  31 6,969,726  7,580,046  2.159,020  2,475,360 

Pitts  C  C  &  St  Louis. a- -Apr  2,226,656      1,888,318  375,544  385,090 

Jan  1  to  April  30 8,826,148      7,984.178      1.775,992      1,800,244 

St  Lawrence  &  Adirondack. b — 

Jan   1   to  Mch  31 131,956         122,455  63,887  77,811 

Ulster  &  Delaware. b — 

.Jan    1   to  Mch  31 184,242         134,731  34,097     defll,522 

JulyltoMch31 748,231  680.946  228,191  124,772 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 


Interest  Charges  and  Surplus. 

— Int.,  Hentals,  &c. —    — Bal.  of  Net  E'ngs. — 

Current  Previous        Current        Previous 

Hoatls.                             Year.  Year.              Year.              Year. 

€  «                                        *                                        «■ 

Cumberl'd  Tei&Tel Apr           42.622  37,582          190,181          169,264 

Jan  1   to  April  30 173,172  150.540          729,051          725,520 

Delaware  Lack  &  Western — 

Jan   1   to  Mch  31 2.672,818  3,234.404  2;2, 624,858       .t980,766 

Syracuse  Blng  &  N  Y — 

Jan   1   to   .\lch  31 80,014  74,125           65,381            51,093 

Dunkirk  Allegh  Vail  &  Pitts- 
Jan    1   to  Mch  31 10,762  14,716     2;def4,243  2tdefl3,452 

July  1   to  Mch  31 34,927  44.983  «defl8,344  a:def22,137 

Genesee  &  Wyoming — 

Jan    1   to  Mch  31 6,970  7,100        def3,541        def6,853 

July  1   to  Mch  31 20,910  20,950           def309        dct2,698 

Lelilffh  &  Hudson  River — 

Jan   1    to  Mch  31 74,861  60,485                   nil     defn,614 

July  1   to  Mch  31 227.847  174,542                   241      j:def3,874 

N  Y  Chicago  &  St  Louis — 

Jan    1   to  Mch  31 355,077  309,028       vl51,062       i/162,375 

July  1  to  Mch  31 1,143,670  1,247,049       i/860,670   !/l, 036,771 

St  Lawrence  &  Adirondack — 

Jan  1   to  Mch  31 44.530  32,502         118,226         2:44,017 

Ulster  &  Delaware — 

Jan   1  to  Mch  31 43,748  41,3.53   !ydetl9,999  !/def60,325 

Julyl   to  Mch  31 136,638  135.086          7/71,058   ?/def27,796 

X  After  allowing  for  other  income  received. 

;/  .After  allowing  for  net  revenue  from  outside  operations  and  for  other 

income. 


STREET  RAILWAY  AND  TRACTION 

COMPANIES. 

Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Name  of 
Road. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

$ 

S 

$ 

$ 

American  Rys  Co 

April 

222,076 

213,955 

856,724 

823,516 

c  Aur  Elgin  &  Chic  Ry 

March 

101,972 

95,773 

295,944 

275,310 

Bingham'n  St  Ry 

March 

25,554 

22,339 

75,908 

66,138 

Blrm  Ry  Lt  &  Power 

March 

181,818 

177,003 

551,615 

522,091 

Brockton&Ply  St  Ry 

March 

7,579 

7,254 

21,395 

20,182 

Camaguey  Co 

January  .. 

11,337 

7,556 

11,337 

7.55e 

Cape  Breton  Elec  Co. 

March 

16,462 

17,432 

50,685 

56,341 

Central  Penn  Trac 

April 

57,168 

53,017 

224,500 

209,769 

Chariest  Con  RyG&E 

March 

60,394 

61,497 

179,063 

181.297 

Chicago  Railways  Co. 

March 

985,927 

857,732 

2,802,503 

2,429,948 

Cleve  Palnesv  &  East 

March 

20,345 

20,709 

55,813 

56,355 

Dallas  Electiic  Corp. 

March 

102,667 

87,997 

314,362 

261,798 

Detroit  United  Ry. .  . 

1st  wk  May 

129,369 

110,909 

2,363,932 

2,129,997 

Duiuth  Street  Ry... 

March 

73,942 

67,792 

212,500 

195,186 

East  St  Louis  &  Sub. 

April 

160,347 

148,795 

621,256 

651,386 

El  Paso  Electric 

March 

45,602 

43,641 

142,487 

134,306 

Fair  &  Clarksb  Tr  Co 

March 

33,085 

27,816 

93,153 

85,980 

Ft  Wayne  &  Wabash 

Valley  Traction  Co 

March 

105,812 

97.760 

314,721 

298,235 

Gaiv-Hous  Elec  Co.. 

March 

95,611 

83.539 

269,598 

238,869 

Grand  Rapids  Ry  Co. 

April 

77,625 

68,826 

302,801 

271,355 

Havana  Electric  Ry. 

Wk  May  16 

39,557 

36,882 

757,214 

727,741 

Honoiuiu  Rapid  Tran 

&  Land  Co 

March 

32,114 

30,663 

94,863 

90,579 

Houghton  Co  Trac  Co 

March 

25,457 

19,773 

70,887 

55.787 

Illinois  Traction  Co.. 

March 

346,131 

318,338 

1,020,935 

950,787 

Jacksonville  FAec  Co. 

March 

41,047 

36,965 

115,776 

101,203 

Kansas  City  Ry  &  Lt 

March 

548,061 

488,741 

1,588,402 

1,449,180 

Kansas  City-Western 

March 

26,826 

24,958 

75,133 

70,052 

KnoxvilieRy  &LtCo 

March 

47,131 

46,522 

139,215 

128,017 

Lake  Shore  Elec  Ry. 

March 

76,680 

73,145 

210,742 

207,698 

Lex  &  Inter  Rys  Co. 

March 

40,957 

43,985 

119,725 

120,955 

Little  Rk  Ry  &  El  Co 

March 

56,589 

56,552 

171,030 

163,509 

Memphis  Street  Ry. . 

March 

133,151 

128,857 

379,712 

360,264 

Milw  Elec  Ry  &  Lt  Co 

March 

333,801 

304,899 

990,844 

906,966 

Milw  Lt  Ht  &  Trac  Co 

March 

58,444 

54,469 

171,659 

158.485 

Montreal  Street  Ry.. 

Wk  .May  15 

72,230 

68,167 

1,326,737 

1,270,586 

Nashvilie  Ry  &  Light 

January  ._ 

138.969 

124,878 

138.969 

124,878 

North  OhioTr  &  Lt.. 

April 

151,906 

129,806 

586,989 

504,889 

North  Texas  Elec  Co. 

.March 

109,013 

91,651 

280,611 

237,163 

Norf  &  Portsm  Tr  Co 

March 

156,394 

138,791 

468,558 

415,452 

Northwestern  Elev.. 

April 

176,361 

155,354 

691,215 

613,870 

Oakland  Traction  Co. 

March 

233,992 

232,494 

653,675 

668.170 

Oklahoma  City  Ry.. 

March 

28,552 

19,556 

78,254 

53.485 

Paducah  Tr  &  Lt  Co. 

-March 

17,641 

18,304 

54,496 

56,675 

Pensacola  Electric  Co 

March 

19,013 

19,205 

57,878 

52,739 

Portland  Ry  L&P  Co 

March 

370,729 

336,152 

1,064,957 

1,009,264 

Porto  Rico  Rys  Co.. 

January  .. 

33,925 

30.818 

33,925 

30.818 

Rio  de  Janeiro  Tram 

Light  &  Power 

March 

599,615 

570,665 

1.754,804 

1,638,085 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co.. 

April 

72,440 

64,699 

300,637 

268,265 

San  Fr  Oak  &  San  Jo 

.March 

75,166 

74,598 

213,949 

213,031 

Sao  Paulo  Tr  Lt  &  P. 

March 

201,975 

199,299 

608,631 

577, 71»' 

Savannah  Electric  Co 

March 

46,814 

48,161 

142,655 

138,200 

Seattle  Electric  Co.. 

March 

420,416 

354,887 

1,202,918 

1,066,705 

South  Side  Elevated. 

April 

174,307 

176,828 

686,158 

686, 57& 

Sou  Wisconsin  Ry  Co 

March 

12,638 

11.366 

36,118 

33.816 

Springf  (Hi)  R  &  L  Co 

April 

76,006 

67,665 

340,349 

310,515 

Tampa  Electric  Co.. 

March 

48,176 

43,121 

152,614 

136,982 

Toledo  Rys  &  Light. 

March 

213,766 

201.129 

653,075 

625,968 

Toronto  Railway 

Wk  May  15 

70,460 

65,910 

1,266,509 

1,167,998 

Twin  City  Rap  Tran. 

1st  wk  May 

123,399 

114,990 

2,205,314 

2,007,820 

Underground    El    Ry 

of  London — 

Three  tube  lines. 

Wk  May  8 

£12,765 

£11,845 

£234,375 

£210,200 

Metropolitan   Dist. 

Wk   May  8 

£9,853 

£8,974 

£175,108 

£159,598 

United  Tramways. 

Wk   May  8 

£6,149 

£6,365 

£96,189 

£100,919 

United  Rvs  of  St  L.. 

April 

911,654 

865,691 

3,452,002 

3,327,451 

United  RRs  of  San  Fr 

March 

606,615 

564,674 

1,716,626 

1,559,690 

Whatcom  Co  Ry  &  Lt 

March 

32,172 

28,561 

96,26^ 

88,668 

c  These  figures  are  for  consolidated  company. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monhtly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  May  1  1909.  The 
next  will  appear  in  the  issue  of  May  29  1909. 

Gross  Earnings Net  Earnings 

Current  Previous  Current  Previous 

Roads.                           Year.  Year.  Year.  Year. 

$  $  $  $ 

Central  Penn  Trac  Co   April         57,168  53.617  13,556  8,551 

Jan    1    to    Apr   30 224,500  209,769  50,442  28,171 

East  St  L  &  Sub.b   ..      Apr       160,347  148,795  70,008  63,590 

Jan    1    to   Apr   30 621,256  651,386  263,044  317,463 

International  Ry  Co  (Buffalo)  — 

b  Jan   1   to   Mch   31 995,280  996,815  353,680  336,553 

July  1  to  Mch  31 3,429,958      3,606,357      1,295,719      1,410,171 

Crosstown  Street  Ry.b — 

Jan  1   to  Mch  31..    ...       196,526         150,362  54,818  53,570' 

Julyl   to  Mch  31 560,057         507,854         202,733         203,901 
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Gross  Earninps Net  Earnings 

Current        Privious  Current  Previous 

Year.              Year.  Year.  Year. 

Hoads.                              $                    $  $  $ 

Montreal  Street  Ry Apr       291,374         280,736  120,822  110,595 

Oet    1    to    Apr   30 2,107,716      2,027,873  767,781  711,866 

Nor  Ohic  Tr  &  Lt  Co Apr        151,906          129,804  62,320  47,552 

Jan    1    to   Apr   30 586,989          504,889  245,432  181,006 

Sprinffll'd  (111)  Uy  &  Lt.b  Apr         76,006           67,665  37,498  31,473 

Jan    1   to   Apr  30 310,349          310,515  170,200  160,509 

United  Rysof  St  I.onis.a  Apr       911,654         865,691  341,952  295,028 

Jan   1   to   Apr  30 3,452,002     3,327,451  1,218,665  1,123.755 

United  RRs  of  San  Fran. Mch      606,615         564,074  243,553  181,255 

.Ian   1   to   Mch  31 1,716.626      1,559,690  670,882  440,317 

a  Net  earninff.s  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current        Previous  Current  Previous 

Roads.                           Year.             Year.  Year.  Year. 

$                $  s  s 

East  St  L  &  Sub Apr         49,598            49,614  20,410  13.976 

Jan   1    to   Apr  30 198,418         196,395  64.626  121,068 

Internat'l  Ry  Co  'Buffalo)  — 

Jan   1   to   Mcli  31 285,393          282,430  2:75,111  2:60.797 

July  1  to  Mch  31 864.993          854,539  3:450,636  2:575,802 

Crosstown  Street  Ry — 

Jan     1  to  Mch  31 50,650           49.013  4,168  4,557 

July    ItoMchSl 150,669          148,849  52,064  55,052 

Montreal  Street  Ry Apr         37,624           37,495  83,198  73,100 

Oct    1    to   Apr  30 218.866          224.109  548.915  487.757 

Nor  Ohio  Tr  &  Lt  Co Apr         43.779            44,029  18,541  3,523 

Jan   1   to   Apr  30 175,265         175,624  70.167  5.382 

Springfield  (III)  Ry  &  Lt  Apr         16.670           15.603  20,828  15,870 

Jan   1    to   Apr  30 67,039            62,039  109,161  98,470 

United  of  St  Louis Apr       233,527         232,274  108,425  62,754 

Jan   1    to   Apr  30 939.517          932,437  279,148  191,318 

X  After  allowing  for  other  income  received. 


ANNUAL  REPORTS. 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
hav^e  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue 
of  April  24.     The  next  will  appear  in  that  of  May  29. 

Pennsylvania  Company. 

{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 

President  James  McCrea,  Pittsburgh,  March  25,  writes 
in  substance: 

General  Results. — The  effects  of  the  ttnancial  panic  that  began  in  the  fall 
of  1907  continued  throughout  the  year,  and  the  results  of  the  depressed 
business  conditions  are  reflected  in  the  statements  contained  in  this  report. 
The  depression  was  most  severely  felt  in  the  iron  and  steel  industries,  from 
which  a  large  portion  of  your  revenues  is  ordinarily  derived.  It  will  be 
noted,  however,  that  a  reduction  was  made  in  the  operating  expenses  pro- 
portioned to  the  heavy  shrinkage  in  gross  earnings. 

After  deducting  the  rental  of  the  roads  operated  on  the  basis  of  net  earn- 
ngs,  there  remained  net  operating  earnings  of  $10,407,912,  a  decrease  of 
$552,505.  The  income  from  investments,  general  interest  and  rents  was 
511,424.571.  a  decrease  of  $430,332.  making  the  gross  income  $21,832,483. 
or  $982,837  less  than  in  1907.  After  deducting  all  fixed  charges.  Interest 
and  other  liabilities,  tliere  was  a  net  income  of  $9,080,010.  a  decrease  of 
$816,477.  Out  of  this  net  income  there  were  paid  contributions  to  slnk- 
lig  funds  aggregating  $343,305;  the  sum  of  $1,334,000.  being  the  amount 
of  the  gold  loan  of  1901  certilicates  drawn  for  redemption  Nov.  1  1908; 
$267,990  on  account  of  principal  of  matured  car  trusts,  and  a  dividend  of 
9%  upon  the  capital  stock,  leaving  a  balance  of  $2,934,715,  from  which 
there  was  transferred  to  the  extraordinary  expenditure  fund  $2,500,000 
to  provide  for  expenditures  not  properly  chargeable  to  capital  account, 
and  the  balanceof  $434.71  5was  transferred  to  the  credit  of  profit  and  loss. 

The  pas.senger  train  earnings  were  materially  affected  by  the  reduction 
In  the  maximum  rates  of  passenger  fares,  and  in  the  compensation  received 
from  the  Government  for  carrying  tlie  United  States  mails.  Had  the  same 
rates  of  fare  and  the  same  rates  for  carrying  the  malls  prevailed  as  in  the 
year  1906.  there  would  have  been  an  approximate  Increase  from  these  two 
sources  alone  of  al)Out  $500,000.  On  the  other  hand,  the  company  was 
put  to  considerable  additional  expense  in  complying  with  Federal  and  State 
enactments,  restricting  the  hours  of  labor  of  operators  and  trainmen  and 
prescribing  the  number  of  men  in  train  crews,  and  with  the  requirements  of 
State  and  Inter-State  commissions. 

TRAFFIC  STATISTICS  IN  1908  .AND  DECREASES  UNDER  1907. 
Freight  Tonnage — Lines  operated —  1908.  Decreases. 

Directly  by  Pennsylvania  Company tons.       58,701,104  30,579,039 

do          Pitts.  Cine.  Ch.  &  St.  L...tons.       27,152,648  15,800,113 

Under  their  own  organizations tons.       18,181,988  5,485,534 

Aggregate  for  entire  system tons.     104,035,740  51,864,686 

Aggregate  ton  mileage 9,364,472,661  3,583,881,878 

Passengers  Carried — On  Lines  Operated — 

Directly  by  Pennsylvania    Company No.       11,489,020  1,632,962 

do          Pitts.  Cine.  Ch.  &  St.  L No.       10,251.055  1.316.739 

Under  their  own  organizations No.         8,551,688  '240,071 

Aggregate  for  entire  system No.       30,291,763  2.709,630 

Aggregate  passenger  mileage 967,563,709  51,763.262 

•  Increase. 

The  average  rate  received  per  ton  mile  on  all  lines  was  6.4  mills,  an  in- 
crease of  1-10  of  a  mill;  there  was  an  increase  in  the  cost  of  movement  of 
1-10  of  a  mill,  .so  that  the  net  earnings  per  ton  per  mile  were  1.6  mills,  the 
same  as  in  the  preceding  year.  The  average  rate  received  per  passenger 
per  mile  on  all  lines  of  the  system  was  1.90  cents,  a  decrease  of  2-10  of  a  mill. 

Improvements,  &c. — The  capital  expenditures  were  limited  to  such  as 
were  absolutely  necessary  to  complete  work  nearly  finished,  or  to  comply 
with  track  elevation  ordinances,  or  agreements,  and  to  payments  for  loco- 
motives which  had  been  contracted  for  prior  to  the  industrial  depression. 

Change  in  Balance  Sheet. — It  will  be  noted  that  the  contributions  here- 
tofore made  toward  the  redemption  of  your  3  y^ ",,',  gold  loan  of  1901 ,  amount- 
ing to  $8,226,333,  no  longer  appear  on  the  balance  sheet,  having  been  trans- 
ferred, together  with  the  additional  sum  applied  to  the  redemption  of  such 
bonds  in  1908,  to  profit  and  loss  account. 

.Acquisitions. — The  Pennsylvania  Company  acquired,  by  purchase  dur- 
ing the  year,  a  half  interest  in  the  I^ake  P:rle  &  Pittsburgh  Railway  Co., 
which  is  constructing  a  road  between  Youngstown  and  Lorain,  Ohio.  We 
also  purchased  $265,000  additional  capital  stock  of  the  Toledo  Walhondlng 
Valley  <5c  Ohio  RR.  Co.  and  $29,000  of  the  Englewood  Connecting  Railway 
Co..  the  proceeds  being  applied  by  those  companies  to  construction  purposes. 

Contribution  Toward  New  York  Tunnel. — In  view  of  the  fact  that  the  Tun- 
nel Extension  of  the  Pennsylvania  RR.  Co.  into  and  through  the  City  of 
New  York  will  benelit  the  entire  Pennsylvania  System,  and  the  lines  west 
of  Pittsburgh  win  unquestionably  reap  direct  advantages  therefrom,  it 
was  deemed  proper  that  this  company  should  participate  in  the  cost  thereof. 
.A  contribution  of  $10,000,000  was  therefore  made  for  that  purpose,  and 
charged  against  profit  and  loss  account.     [On  the  other  hand,  there  now 


appear  among  the  securities  owned  $10,000,000  stock  of  the  Pennsylvania 
Tunnel  &  Terminal  RR.  Co.  and  $100,000  .stock  of  the  Pennsylvania  Termi- 
nal Ry. — Ed.) 

Bonds  of  .•iub-Companies. — The  Pittsburgh  Youngstown  &  Ashtabula 
Ry.  Co.  authorized  the  creation  of  a  lirst  general  mortgage  to  secure  $15,- 
OOO.OOO  of  bonds;  of  these  bonds  there  were  Issued  $2,000,000  of  Series  "A" 
bonds  for  the  puriiose  of  paying  off  $1,500,000  Ashtabula  &  Pittsburgh 
Ry.  Co.  bonds  due  Aug.  1  1908  and  for  the  purchase  of  additional  equip- 
ment.      (V.  86.  p.   795,   1285;  V.  87,  p.  416.) 

The  Vandalla  RR.  Co.  sold  $3,000,000  of  its  4%  consols.  Series  "B,"  and 
applied  the  proceeds  to  the  redemption  of  $1,608,000  of  7%  bonds  of  the 
Indianapolis  &  Vliicennes  RR.  Co.,  which  matured  Feb.  1  1908,  and  to 
construction  and  equipment  purposes.      (V.  86,  p.  1531;  V.  87,  p.  1012.) 


STOCK  HOLDINGS  OF  THE  PENNSYLVANIA  COMPANY  DEC. 
1908,     .AGGREGATING     (AT     PAR)     $195,726,612. 


Sl« 


Name  of  Company —  Total  par. 

Balto.  &  Ohio  RR.,  pref $5,000,000 

Balto.  &  Ohio  RR.,  com 13,451,200 

Cambria  Steel  Co 22 ,504 ,100 

Central  Indiana  Rv 60 .000 

Cleveland  &  Marietta  Ry 1,788,500 

Cleveland  Akron  &  Col.  Ry...  2.237.500 
cm.  RIchm.  &  Ft.  Wayne  .-.   1,257,900 

cm.  Lebanon  &  Nor.  Ry 1,098,000 

Chic.  Ind.  &  Eastern  Ry 1.000,000 

Erie  &  Pitts.  RR..  guar.  spec.  430,700 
(irand  Rapids  &  Indiana  Ry..  2.902.600 
I.lttle  Miami  RR..  spec,  bett't.  2.099,400 

Louisville  Bridge  Co 900.300 

Norfolk  &  Western  Ry..  pref. .  5.000.000 
Norfolk  &  Western  Ry..  com..  1,500.000 

Ohio  Connecting  Ry 2,000.000 

Pennsylvania  Steel  Co.,  pref..  7.000.000 
Pennsylvania  Steel  Co..  com..  7.388.900 


Name  of  Company —  Total  par. 

Pennsylvania  Terminal  Ry...$    100.000 

Penn.  Tunnel  &Term.  Ry 10.000.000 

Pitts.  Cine.  Chic.  &  St.  Louis 

Ry..  preferred 22,470,700 

Pitts. Cln.  Chi.  &  St.  L..  com. 16.632.900 
PIttsb.  Ft.  Wayne  &  Chicago 

Ry.  Co..  guar,  special 37,556,600 

Pitts.   Youngstown   &   Ashta- 
bula Ry.  Co..  preferred 5.775.000 

Pitts.  Y'town  &  Ash. Ry., com.  2,100.000 
Pitts.  Joint  Stock  Yards  Co. . .  500,000 
South  Chic.  &  Southern  RR..       842.500 

Tol.  Peoria  &  Western  Ry 1,925,650 

Toledo  Walhondlng  Valley  & 

Ohio  R R 3 ,500 ,000 

Vandalia  RR 11,633,400 

Wheeling  Terminal  Ry 2,000,000 

Miscellaneous 3,070,762 

BONDSOWNEDBY  THE  PENNSYLVANIACOMPANYDEC.  31  1908. 
AGGREGATING  {.AT  PAR)  $45,795,843. 


Name  of  Company — 
Cln.  Leb.  &  Nor.  Cons.  M.  4% 
Chic.  Ind.  &  E'n  1st  M.  5%.. 
Chic.  Ind.  &  E'n  Gen.  M.  6%. 
Cen.  Ind.  Ry.  1st  M.  4%  gold. 
Or.  Rap.  &  Ind.  Ry.  2d  M.  4% 
Ind.  &  St.  L.  Ry.  1st  M.  6% 

gold  coupon 

Long  Island  RR.  Equip.  Trust 

4%    certificates 


Total  par. 

S400.000 

500.000 

100.000 

750,000 

2,987.000 

500.000 
2.600.000 


Name  of  Company — 
Penn.  Steel  RoU'g  Stk.  Tr.  4% 
Penn.  St.  Fr.  Car  Tr.  4%  gold 
Penn.  St.  Eq.  Impt.  Tr.  4%. 
Penn.  Gen.  Frt.  Eq.  Tr.  4% .  . 
Penn.  RR.  Water  Supply  Tr. 

4% 

Toledo  Peoria  &  West.  Ry.  Ist 

M.  4% 

Miscellaneous  blocks 


Total  par, 

$1,500,000 

5.300.000 

7,000,000 

14.200,000 

8,000,000 

1,044,000 
914,843 

Total  par  value  of  stocks,  $195,726,612;  par  value  of  bonds,  $45,795,843? 
total,  $241,522,455;  cost,  as  per  general  balance  sheet,  $174,695,637.  Of 
the  foregoing  securities  there  are  deposited  as  collateral  with  the  various 
mortgages  and  trus  tobligations  stocks  of  a  par  value  of  $115,373,000.  [The 
principal  changes  from  a  year  ago  in  tnc  stock  holdings  were:  Pennsylvania 
Tunnel  &  Terminal  Ry.,  $10,000,000  (new);  Pittsburgh  Ft.  Vl^ayne  & 
Chicago.  $37,556,600  (against  $34,875,300  in  1907).  In  bonds  owned,  the 
principal  changes  (all  reductions  from  the  amounts  lield  last  year)  were: 
Pittsburgh  Cine.  Chic.  &  St.  L.  cousol.  4s,  series  "G"  (none  now  held), 
$6,000,000;  Penna.  Steel  Rolling  Stock  Tr.  4%.  $900,000;  Penn.  St.  Fr't 
Car  Trust.  4"'o.  $3,000,000;  Penn.  Steel  Imp.  Tr.  4%,  $7,000,000;  Penn. 
Gen.  Fr't  Equip.  Tr.  4%,  $5,718,000. — Ed.] 


FISCAL  RESULTS  OF  PENNSYLVANIA  COMPANY. 

1907. 


1908. 
Miles   operated    directly 

Dec. 31 1,416 

Earnings —  $ 

Freight 29,215,404 

Passengers 7,028,508 

Express 1,047,539 

Malls 1,007,328 

Miscellaneous 1,125,017 


1,414 

$ 

40,626,868 

7,574,324 

1,117,741 

946,118 

1,072,382 


1906. 

1,411 

$ 

36,323,405 

7,078,927 

906,031 

875,415 

853,028 


1905. 


1.414 

$ 

31,242,539 

6,174,760 

812,029 

874,539 

856,169 


Total 39,423,796      51,337,433      46,036,806      39,960,036 


Ex  P€  J}  S6S— 

Malnt.  of  way.  &c 3.474.459 

Maint.  of  equipment 6.076.086 

Traffic 727,772 

Transportation 13 ,740,579 

General 921,942 

Taxes    1,710,798 


Total 26,651 ,636 

Net  earnings 12,772,160 

Rentals  paid  roads  oper. 

on  basis  of  net  earnings  2,364,248 


6,966,354 
9,078,618 

749,971 
17,748,292 

861,673 
1,530,721 

36,935,629 

14,401,804 


6,208,046 
7,799,587 

688,018 
15,993,649 

791,285 
1,408,543 

32,889,128 
13,147,678 


5,354,734 
6,416,431 

641,175 
14,646,803 

730,881 
1,248,763 

29,038,788 
10,921,248 


Net  earns.  Penna.  Co.  10,407,912 

Int.  and  dlvs.  received..  10,994.374 

Interest,  general  acc't.  318,305 

Rents    111,892 


3,441,386        2,958,800        1,970.195 


8,951,053 
6,756,003 


10,960,417 
11,791,801 


63,102 


10,188.877 

7,634,271 

1,493,696 

119,114 


636,403 


Total 21,832,483      22,815,320      19,435,958      16,343,459 


Deduct — 
All  rentals 

Interest  on  bonds 

Interest  on  car  trusts 

Car  trusts,  prlnclapl 

Interest,  general  acc't.. 
Advances  to  railroads.. 

Hire  of  equipment 

Miscellaneous 


6,713,399 

4,930,364 

413,485 

267,990 


19.650 

670,203 

5,372 


,533,771 
,984,760 
318,856 
267,990 
825,055 
23,508 
232,884 


6,339,079 

4,014,569 

145,201 

267,990 


3,221 


6,369,860 

2,478,992 

157,771 

267,990 

1,003,547 

10,868 


Total  deductions 13,020,463      13,186,823      10.770,060      10,289,028 

8,812,020        9,628,497        8,665,898        6,054,431 


Net  Income  for  year 

Distribution — 
Added  to  "extraordinary" 

expenditures   fund 2,500,000 

Sinking  fund,  &c 1,677,305 


2,500,000 
1,676.966 


2,500.000 
1.677,481 


2.000,000 
1,656,164 


Dividends (7%)4.200,000  7)4,200,000  (6)3,600,000  (5)2.000,000 


Surplus 434,715        1,251,531  888,417  398,268 

Note. — The  lines   "operated   directly   by   the   Pennsylvania   Company," 


aggregating   1,415.82  miles   Dec.   31 
which  are  shown  above.  Include: 
Operated  under  Lease —  Miles. 

PIttsb.  Ft.  W.  &  Chicago 470.53 

Masslllon  &  Cleveland 12.23 

Erie  &  Pittsburgh 82.97 

Cleveland  &  Pittsburgh 205.67 

Pitts.  Youngst.  &  Asht.  Rv.. 137.54 
Toledo  Wal.  Val.  &  Ohio. .'...234. 29 


1908,  the  gross  and  net  earnings  of 

Controlled  by  Stock  or  Otherwise — Miles 

Cleveland  &  Marietta 103.68 

Pitts.  Ohio  Valley  &  Cine 15.09 

South  Chic.  &  Southern 22.89 

Branches  W.N.Y.&.Pa.Ry. ..  51.52 
Youngstown  &  Ravenna,  &c.-  5.81 
Used  jointly  with  other  cos 73.60 


BALANCE  SHEET  PENNSYLVANIA   COMPANY  DEC.    31. 


Assets- 
Securities    1 

Equipment 

Real  estate 

Real  estate  In  trust 

Steub.  Extension  RR.  lease 

Leased  roads,  betterments 

Due  by  companies  and  Individuals 

Advances    

Station  agents.  &c 

Bills  receivable 

Material  on  hand 

Cash  with  Treasurer 

Cash  on  special  deposit 

Cash  for  interest  on  bonds 

Sinking  funds,  Incl.  leased  roads 

Miscellaneous  assets 


1908. 


74,695 
8,356 

896 
30 
1,238 
3,015 
2,739 
4,985 

872 
2,312 
2,239 
2,601 
7,320 

794 
5,638 
7,576 


637 

144 

123 

591 

573 

,428 

,505 

,441 

,873 

,136 

,784 

,846 

364 

,689 

,571 

,865 


1907 
$ 
188,663, 
8,356, 

896, 
30, 
1,238, 
4.227, 
2,778, 
3,663, 
1,089, 

597, 
3,294, 
3,086, 
2,290, 

471, 
5,194 
6,390 


759   222 

144        8 

723 

591 

573 

,255 

813 

928 

199 

843 

992 

682 

897 

122 

7541    11 

425/ 


1906. 
$ 

,321.321 

,356,144 

956,748 

30,591 

,238,573 
820,692 
314.295 
246.508 

,420.186 
596.479 
398.136 
999,404 
613,733 
483,115 
574,920 


Total  assets 225,314,571   232,271,700  280,370,845 
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Liahilities — 

Capital  stock 

Funded  debt 

Collateral  Improvement  notes 

Lessor  companies  (or  supplies 

Due  other  cos. ,  current  account 

Cui-rent  expenses,  leased  roads 

Interest  on  debt 

Extraordinary  expenditure  fund 

Taxes  charged  out 

Car  trust  prlnc.  chpd.  out  In  advance 

Sinking-  funds  leased  roads 

Miscellaneous  liabilities 

Sinking   funds 

Proftt  and  loss 


1908.  1907. 

$  S 

60,000,000  60,000,000 

127,112.548  128,645,548 


803,411 
2,640,906 
2,518,099 
1,369,707 
5,208,934 

909,834 
1,073,429 
3,630,795 
7,538,680 
3,764,700 
08,683,527 


803,411 

2,763,839 

3,404,116 

1,056,282 

4,327,402 

869,463 

914,079 

3,425,510 

5,520,7211 

11,554,196/ 

8,987,135 


1906. 

$ 

60,000,000 

13  0,2  03,. 54  8 

50,000,000 

803,411 

2,642,601 

4,223,512 

1,067,680 

3,630,672 


3,254,935 
16,698,742 

7,839,743 


Total   liabilities 225,314,571    232,271,700   280,370,844 

o^After  crediting  $9,308,000,  the  amount  of  3H%  gold  loan  of  1901  re- 
deemed and  canceled  to  Dec.  31  1908.  and  deductlnt;  $10,000,000  charged 
off  on  account  of  construction  of  New  York  tunnel  extension  (.see  text 
above),  and  $46,323  paid  in  .settlement  of  old  accounts. — V.  87,  p.  873. 

International  Salt  Co,,  Scranton,  Pa. 

{Report  for  Fiscal  Year  ending  Feb.  28  1909.) 

PresWent  Mortimer  B.  Fuller,  Scranton,  Pa.,  April  19  1909, 
writes  in  substance: 

Construction. — The  second  of  the  new-process  plants  for  manufacturing 
evaporated  salt,  that  located  at  Ludlowville,  N.  Y..  was  completed  in 
April  1908,  but  on  April  19  1908  this  plant  was  destroyed  by  lire.  The 
operation  of  this  plant  before  the  lire,  however,  demonstrated  its  success 
and  efficiency.  The  plant  has  since  been  rebuilt  of  fireproof  construction 
and  has  recently  come  into  full  and  successful  operation.  The  construction 
work  at  the  Watkins  plant  (No.  3)  was  delayed  for  several  months  for 
various  unavoidable  reasons. 

A  fourth  new-process  plant,  at  Ludlngton,  Alich.,  has  been  completed 
and  Is  now  In  operation. 

At  the  annual  meeting  held  March  23  1908  a  resolution  was  adopted 
authorizing  the  directors.  In  their  discretion,  to  erect  three  additional 
plants  at  such  times  and  places  as  might  be  considered  for  the  best  inter- 
ests of  the  company.  In  view  of  general  business  conditions  for  the  past 
year,  and  delays  In  completion  of  the  work  already  under  way.  It  was  de- 
cided to  postpone  the  erection  of  the  additional  plants  authorized,  at  least 
for  the  present. 

General  Results. — The  destruction  of  the  Ludlowville  plant  deprived  the 
company  of  its  chief  source  of  supply  in  the  East,  and  the  consequent 
necessity  arose  of  purchasing  In  the  open  market  a  large  portion  of  the 
evaporated  salt  for  the  company's  requirements  in  the  Eastern  markets. 
While  the  company  has  nevertheless  earned  a  substantial  amount  above 
all  fixed  charges,  the  balance  has  been  applied  to  the  reduction  of  the 
floating  debt  rendered  necessary  by  the  construction  of  the  new  plants. 

In  common  with  other  lines  of  trade,  your  company  has  suffered  from 
the  general  depression  In  business.  But  In  spite  of  these  adverse  condi- 
tions, the  earnings  for  the  period  covered  by  this  report  were  slightly  In 
excess  of  those  of  the  previous  year. 

Loans. — As  stated  in  the  Treasurer's  report  of  March  25  1907,  it  was 
decided  to  devote  the  net  earnings  to  the  acquisition  and  Installation  of 
the  new  processes,  which  plan  has  been  carried  out;  but,  owing  to  the  com- 
mercial stagnation  during  the  last  two  fiscal  years,  the  earnings  were  Im- 
paired to  such  an  extent  that  it  became  necessary  to  borrow  funds  required 
for  the  immediate  completion  of  the  work,  instead  of  delaying  same  pending 
a  return  to  normal  conditions. 

Outlook. — Having  In  operation  the  four  new-process  plants,  advantage- 
ously located  as  regards  distribution  to  all  markets,  your  company  can 
produce  and  ship  at  a  minimum  expense  a  tonnage  that  will  permit  of  the 
operation  of  its  plants  at  a  high  efficiency,  and  at  the  same  time  secure 
for  its  product  a  greater  mar^rin  of  profit.  Competition  has  Increased 
during  the  period  oif  construction  of  the  new  plants,  and  will  always  pre- 
vail; but  your  company,  by  locating  its  manufacturing  plants  at  '  oiiits 
favorable  to  distribution,  has  placed  itself  in  better  position  to  meet  such 
competition. — V.  88,  p.  509. 

Anaconda  Copper  Mining  Co. 

{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 

Below  are  comparative  results  for  several  fiscal  years. 
The  text  of  the  report  will  be  given  another  week. 

PROFIT  AND  LOSS  ACCOUNT  FOR  THE    YEAR  ENDING  DEC.   31. 

Receipts — 

Sales  of  copper,  silver  and  gold 

Royalties 

Dividends  on  Investments 

Rental  of  water  rights 

Miscellaneous   receipts 11,714  6,110  172,989  | 

Net  profits  subsld.  depts.  after  deprec. 

Copper,  silver  &  gold  on  hand  (copper 

at  cost,  silver  &  gold  at  selling  price) 

Total    receipts 15,604,481 

Disbursements — 

Copper,  silver  and  gold  on  hand  .Ian.  1 

Mining  exp,  incl.  develop't  &  deprec. 

Ore,  matte  and  copper  purchases  (in- 
cluding transportation) 

Transp.  of  ore  to  reduction  works 

Reduct.  exp.    Anaconda,    incl.    depr. 

Transp.   of  metals   to   East,   refining 

and  selling  expenses 989,562  997,939        1,721,966 

Administration  expenses 59,529  53,649  57,6/; 


Ings  of  $1,008,715  for  the  year.  In  view  of  these  conditions  this  has  been 
deemed  a  proper  time  to  make  a  substantial  charge  for  depreciation  against 
properties,  plant  accounts  and  .securities  owned,  and,  as  is  shown  l<y  the 
statement  of  Income,  we  have  made  a  charge  against  surplus  account  of 
$1,3.54,891. 

Our  inventories  of  manufactured  goods  are  taken  at  figures  considerably 
below  the  present  cost  of  manufacture  and  our  crude  rubber  and  raw 
materials  on  hand  at  figures  below  the  market  price  Marcli  31. 

While  our  sales  for  the  past  year  fell  off,  the  number  of  our  customers 
Increased.  During  the  year  much  attention  has  been  given  to  bettering 
the  condition  of  our  subsidiary  companies  and  raising  the  standard  of 
efficiency  of  our  organization. 

Refundino. — The  company  lias  created  an  Issue  of  $20,000,000  of  col- 
lateral trust  bonds,  of  which  $15,000,000  have  been  sold,  $5,000,000  belng^ 
reserved  for  future  requirements.  Out  of  the  proceeds  of  the  bonds  sold, 
wc  have  called  and  paid  the  issue  of  United  .States  Uuliber  Co.  funding  notes 
of  $8,000,000  and  the  issue  of  liostnn  Rubber  ,Shoc  Co.  debentures  of 
$4,500,000,  the  remainder  being  employed  as  working  capital.  (Compare 
V.  87,  p.  1483;  V.  88,  p    56.  382.) 

Rubber  Goods  Manufacturing  Co. — Owing  to  the  large  Interest  of  this  com- 
pany in  the  Rubber  Goods  Manufacturing  Co.,  I  quote  from  the  last  annual 
report  of  its  President  (see  V.  88,  p.  942). 

Stockholders. — Our  list  of  stockholders  now  numbers  6,300,  an  increase 
of  1,055  during  the  year. 

CONSOLIDATED    INCOME    ACCOIWT    OF    THE    UNITED    STATE^> 
RUBBER  CO.   AND   ITS   SUBSIDIARY  COMP.ANIES. 

al908-09.        al907-08.        al906-07.        al905-06. 

Gross  sales  and  misc $46,403,2.54   $62,696,106   $60,568,852   $54,723,757 

Less     discounts,     allow- 

ances.rebates&returns   14,513,903      20,835,680     20,853,121      21,855,163 


Net  sales  and  misc. __$31, 889, 351  $41,860,426  $39,715,731  $32,868,594 

Cost  of  goods  sold 24,616,391  35,462,394  33,125,922  26,482,329 

Manufacturing  profits  $7,272,960  $6,398,032  $6,589,809  $0,386,265 
Freight,  taxes,  insur'ce, 

selling  &  general  exp-      1,664,609  1,913,127  1,931,746  1,480,760 

Operating  profits $5,608,351  $4,484,904  $4,658,063  $4,905,505 

Rubber  Goods  Mfg.  divi- 
dend as  adjusted 1  /     890,733  689,308  276,770 

Other  income J    1,157,788  1      178,038  872,032  102,798 


Net  income $6,766,139 

Interest  on  loans $1,728,650 

Int.  on  B.  R.  Shoe  debs_         218,125 
Int.  allowed  customers-         247,162 


1908. 
$ 
9,060,472 
40,796 
32,100 
50,000 
11,714 
240,155 

1907. 

$ 

12,038,715 

38,831 

33,553 

50,000 

6,110 

581,282 

1906. 

$ 

20,955,533 

60,631 

36,100 

50,000 

172,989 

387,615 

6,169,245 

6.002,643 

5,306,003 

15,604,481 

18,751,134 

26,968,871 

6,002,643 
4,505,529 

5.306,003 
5,241,704 

5,761,105 
5,870,439 

24,486 

136,593 

2,940,175 

210,630 

153,140 

3,640,295 

315,092 
234,150 

4,424,278 

$2,193,937 

Net  Income  to  surplus  $4,572,202 

Baddebts,  &c 64,546 


$5,553,675 

$1,320,587 

240,000 

297,481 

$1,858,068 

$3,695,607 

142,051 


$6,219,403  $5,285,073 

$1,228,9.54  $900,790 

240,000  240,000 

93,532  193,786 


$1,562,486      $1,334,576 

$4,656,910      $3,950,497 

66,533  69,227 


Balance  $4,507,655     $3,553,556     $4,590,383      $3,881,270 

Dividend  on  ist  pref-- -(8)2,901,040  (8)2,901,040  (8)2,901 ,040\ 

Dividend  on  2d  pref (6)597,900      (6)594,408       (6)584, 916J    62,846,092 


Surplus  for  year $1,008,715 

Previous  surplus 6,184,815 


$.58,108      $1,104,427      $1,035,178 
6,126,706        5,022,279        3.987,101 


Total   surplus C$5,838,639      $6,184,815      $6,126,706      $5,022,279 


a  Does  not  include  earnings  of  Rubber  Goods  Co.  or  its  subsidiaries. 

b  Includes  8%  on  first  preferred  stock  and  dividends  at  rate  of  6%  on 
second  preferred  issued  during  the  year. 

c  After  deducting  $1,354,891  for  depreciation  of  properties,  plant  accounts 
and  securities  owned. 

CONSOLIDATED  BALANCE  SHEET  MARCH  SI  OF  UNITED  STATES 
RUBBER  CO.   AND   ITS  SUBSIDIARY  COMPANIES. 


1909.  1908. 

Assets—  $  $ 

Property  &  plants  74,645,236  74,734,540 

Inventories,  man- 
ufactured goods 
and   materials. .13,522.024   13.5.33,170 

Cash 1,985,544     2,723,381 

Bills  receivable...      830.400 

Accounts  receiv- 
able    9,247.818 

Securities  owned..  6,372,892 

Miscellaneous  as- 
sets          85,605 


994,251 

8,494.235 
8,174.730 

012,721 


1909. 


1908. 
$ 
36,263,000  36,263.000 
9.965,000     9,965,000 
*23,666,000  25,000,000 


Liabilities — 
1st  pret.  stock. 
2d  pref.  stock. 
Common  stock 
6%    coll.   tr.   sink. 

fund  gold  bonds  15,000,000 

B.R.  Shoe  Co.  deb.    

U.S.  R.  fund. notes    

Fixed  surpluses...  8,134,849 
Loans  payable  .. .  1,797,078 
Accounts  payable.  569,862 
jDue  Gen.  R.  Co.-  4,268.896 
Deterred  IlablUtios  311,459 
Reserved  for  divs.  874,735 
Surplus 5,838,639 


4.S00,00O 
8,000,000 
8,134,849 
2.440,078 

362,636 

7,164,112 

77,804 

874,735 
6,184,815 


Total 106.689,519  109,267.027  1      Total 106,689,519  109.267,027 


Total  disbursements 14,658,518 

Balance 945,963 

Add  interest 137,017 

Total  net  income 

Dividends 


1,082,980 
2,400,000 
(8%) 


997,939 
53,649 

15,603,361 

3,147,773 

230,447 

3,378,220 
0,300,000 

(21%) 


18,384 

8,584 

258 

702 
169 
500 

8,842,669 
6,900,000 

(23%) 

Balance,  surplus  for  year def.l,317,020def.2,921,780       1,942,669 


B.a^LANCE  SHEET  DEC.  31. 


Assets — 
Mines,  min.  claims, 

land,  &c 20 

Bldgs. .sawmills, &e  3 
Investments  in  sun- 
dry companies. . 
Insur.  unexpired. . 
Mat'ls  &  supplies.   1 

Mdse.  tor  sale 

Copper,silver&gold  6 
Loans  &  accts.  re- 
ceivable &  cash.  4 


1908. 

% 

,630,197 
,370,716 

534,113 

44,695 

,729,646 

557,230 
,109,245 


1907. 

$ 

20,738,324 
3,746,596 

.534,113 

53,944 

2,470,855 

631,860 
6,002,643 


30 


i  1908. 

Liabilities —  $ 

Capital  stock 30 ,000 ,000 

Accts.   and   wages 

payable  &  taxes 

accrued  

Dividend  warrants 

not  presented..  6,259 

Dividend    payable 

January   600.000 

Surplus 4,944,442      6 


1907. 

$ 
,000,000 


2,271,475     1,705.909 
12,210 


600,000 
,261,462 


786.334     4,401,246 


Total  assets .37,822,177  38,579,581 

— V.  88,  p.   1131. 


Total  liabilities. 37.822, 177  38,579,581 


United  States  Rubber  Co. 

{Report  for  Fiscal  Year  ending  March  31  1909.) 
President  Samuel  P.  Colt,  May  18  1909,  says: 

Treasurer's  Report. — The  consolidated  income  statement  shows  tliat 
while,  owing  to  the  general  commercial  depression,  our  volume  of  sales 
decreased,  as  compared  with  the  previous  fiscal  year,  our  profit  increased 
from  $3,553,556  to  $4,507,655,  and  that  the  earnings  from  operations  have 
been  sufficient  for  the  payment  of  the  regular  8%  dividend  on  the  first 
preferred  stock  and  6°,,  on  the  second  preferred  stock,  leaving  surplus  earn- 


*  After  deducting  $1,334,000  common  stock  in  treasury  of  subsidiary 
company. — V.  88,  p.  382 

The  Denver  (Col,)  Gas  &  Electric  Company. 

{Report  for  Fiscal   Year  ending  May   1    1909.) 
Pres.  Henry  L.  Doherty, May  11  1909,  wrote    in  substance: 

General  Results. — For  the  year  ending  May  1  1909  there  was  an  increase 
(a)  in  gas  sales  of  93,919,900  cubic  feet,  or  11.5";,  in  quantity,  and  6.8%  in 
gross  receipts;  and  (b)  in  electric  sales  of  4,080.703  kilowatt  hours,  or 
16%  in  quantity,  and  13.1  "b  in  gross  receipts.  The  fact  thJit  the  gain  in 
gross  receipts  is  not  as  great  as  the  gain  in  quantity  sold  is  due  to  reductions 
made  in  rates  to  conform  to  the  franchise  ordinance  of  1906,  which  provides 
for  a  gradual  reduction  In  the  average  receipts  from  both  gas  and  electricity. 
(V.  83,  p.  40,  1414.)  In  view  of  the  gain  in  gross  earnings  wo  are  enabled 
to  show  an  increase  in  net  earnings  of  $143,036. 

Additions. — The  total  additions  to  property  during  the  period  amount 
to  $399,289.  The  ten  new  benches  were  completed  at  tlie  gas  works,  as 
was  also  the  new  washer  cooler;  13.2  miles  of  main  were  laid;  2,194  new 
services  were  put  in;  and  we  have  purchased  1,465  additional  gas  meters. 
In  the  electric  distributing  system,  however,  13  feeders  have  bsen  run  from 
the  plants  to  the  centre:;  of  distribution. 

Finances. — The  board  authorized  the  sale  of  $50,000  bonds  In  small 
denominations  of  $100,  $250  and  $500,  the  same  being  sold  at  the  prevailing 
market  prices. 

Negotiations  are  well  under  way  providing  for  the  sale  of  sufficient  of 
the  general  mortgage  bonds  to  retire  the  prior  lien  bonds  on  Oct.  1  1909. 
This  will  then  make  the  general  mortgage  bonds  a  first  mortgage  on  the 
electric  property.  The  bonds  of  The  Denver  Consolidated  (Jas  Co.. 
$936,600,  may  be  taken  up  on  Jan.  1  1911,  general  mortgage  bonds  being 
reserved  for  this  purpose.  The  "three-year  notes,"  $250,000,  may  be 
taken  up  on  Sept.  1,  and  negotiations  are  how  pending  to  clear  them  away, 
which  will  mean  a  saving  in  interest  charges. 

Office  Building. — We  have  executed  a  25-year  lease  of  a  building  to  be 
erected  at  the  corner  of  15tli  and  Champa  streets  for  permanent  office 
quarters.  Before  doing  so,  however,  sale  was  made  of  the  property  pur- 
chased some  three  years  ago  as  site  for  an  office  building.  The  $45,000 
profit  made  by  this  sale  has  not  been  shown  in  the  monthly  statement  of 
earnings,  but  is  credited  direct  to  surplus. 

Power  Contract. — We  have  recently  closed  negotiations  with  the  Central 
Colorado  Power  Co.  which  will,  when  plants  are  completed  and  running, 
enable  us  to  secure  water  power  upon  satisfactory  terms  from  two  sources 
of  supply.  Probably,  therefore,  no  outlays  will  be  required  for  additions 
to  its  electric  generating  plants  for  some  years  to  come. 

Surplus  and  Reserve. — The  surplus  and  i-econstruction  reserve  now  amount 
to  40%  of  the  outstanding  capital  stock. 

Outlook. — In  view  of  the  large  amount  of  building  now  going  on  in  Denver, 
and  the  general  prosperity  throughout  the  State,  we  do  not  hesitate  to 
again  predict  a  very  marked  increase  in  gross  and  net  earnings  next  year. 

GROSS  EARNINGS — YEARS  ENDING  MAY   1. 


Gross  Earn,    Increase 

1908-09 $2,256,841     $217,411 

1907-08 2,039,429       24  5  6 M 

1906-07 1,793,765       216,205 

1905-06 1,577,560       229,284 


Gross  Earn.    Increase 

1904-05 $1,348,276    $231,887 

1903-04 ,116,389       217.926 

1902-03 898,46,S       209,399 

1901-02 689,064      
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EARNINGS  ON  THE  STOCK  FOR  THE   YEAR  CLOSING  MAY  1. 
1908-09.-- 16.75%  1 1907-08 12.97%  I  1906-07 9.30% 


STATISTICS  ON  MAY   1. 


1909.  1908. 

229.7  216.515 

28,140  25,478 


Miles  of  mains .- 
Gas  consumers. 
Gas  sold    (year) 

cubic  feet 908,031,200  814,111,300 


Ranges  connect. 
Water   heaters 

connected 

Other  appliances 

connected 

Elec.  consumers. 


21,740 

8,409 

20,327 
24,859 


19,772 

7,219 

18,112 
21,140 


6    c.    p.     lamps 

connected 

K.  w.  hours  sold 

(year) . 
H.    p.    motors 

connected 

Arc  lamps  in  use 

I'^leclrlc  signs 

50   c.    p.    lamps 

connected 


-.   29 


1901). 

429,940 

012,154 

13,172 

3,182 

491 

787 


1908. 

360,300 

25,531,451 

11,291 

3,193 

291 


Assets 

Plant  &  lnvest't..ll 

Store-room  &  sup- 
ply accounts 

Exp.  paid  In  adv.. 

Gas  and  electric 
bills   receivable. 

Sundry  accts.  rec. 

Cash  in  bank  and 
office 


BALANCE    SHEET    MAY    1. 
1909.  1908. 

$                   $               LinbllUles —  IS 

,945,561   11,546,2721  Capital  stock 3,500,000 

Bonds  outstanding  7,478,000 

Bills,  accts.,  wages 
payable  &  con- 
sumers' deposits 

Coupons  and  Inter- 
est accrued  

Surplus  and  re-con- 
struction reserve  1,383,321 


241,440 
23,964 

107,443 
63.382 


233,357 
12,391 

150,750 
63,531 


249,743 


96,139 


1909. 


305,673 
23,939 


693 


1908. 

$ 

3,500,000 

7,238,000 


373,706 

24,139 

965,935 


Total 12,691,533   12,102,440       Total 12,091,533  12,102,440 

See  earnings  statement  ye.ar  ending  Feb.  28  1909  in  V.  88,  p.  751. 

GENERAL  INVESTMENT  NEWS. 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Alabama  Great  Southern  RR. — First  Dividend. — The  com- 
pany has  declared  an  initial  dividend  of  2%  on  the  $7,830,000 
ordinary  stock,  payable  June  26  to  stock  of  record  June  1. 
The  $3,380,000  pref.  stock  has  long  received  its  6%  per 
annum.  The  Southern  Ry.  Co.  owns  $4,540,050  of  the 
common  and  $1,725,000  preferred.— V.  87,  p.  1158. 

Argentine  Central  Ry.,  Colorado. — Bond  Offering. — C.  E. 

Davenport,  Boston  representative  of  A.  R.  Sheffer  &  Co.,  is 

offering  for  an  executor  $12,000  of  the  1st  M.  6s  at  par  and 

interest.     An  e.xchauge  says: 

Witb  each  $1,000  bond  there  originally  went  five  shares  of  the  company's 
stock.     The  stock  vpill  pay  2i4%  this  year,     compare  V.  83,  p.  1170. 

Atlantic  Coast  Line  RR. — Dividend  Restored  to  S%  Semi- 

Annually. — The  semi-annual  dividend   on   the   $48,537,600 

common  .stock,  which  from  January  1906  to  January   1908 

was  3%  semi-annually  (the  payment  in  January  1908  being 

made  in  scrip)  but  in  July  1908  and  January  1909  was  only 

2^%,  was  restored  this  week  to  3%  with  the  declaration 

of  the  dividend  payable  July  10  to  holders  of  record  June  22. 

—V.  88,  p.  1126,  881. 

Baltimore  &  Ohio  RR. — Called  Bonds. — Forty-four  ($44,- 
000)  Monongahela  River  RR.  first  mortgage  5%  coal  bonds 
called  for  redemption  are  payable  at  the  office  of  the  American 
Bonding  Co.  of  Baltimore  on  June  1. — V.  88,  p.  1060,  685. 

Canadian  Northern  Ry. — Bonds  Offered. — Wm.  A.  Read 
&  Co . .  New  York ,  and  the  Dominion  Securities  Co . ,  Toronto , 
are  offering  the  entire  issue  of  $1,500,000  4:}-4%  first  mort- 
gage gold  bonds,  .series  T,  issued  by  the  Imperial  Rolling 
Stock  Co.,  Ltd.,  and  guaranteed  as  to  principal  and  interest 
by  the  Canadian  Northern  Rv.  Co.  These  bonds  are  dated 
March  1  1909  and  will  mature^  serially, $150 ,000  each  Sept.  1 
from  1910  to  1919,  both  inclusive.  Denominations  $500  and 
$1,000  (c*).  Interest  M.  &  S.  at  Canadian  Bank  of  Com- 
merce, Toronto,  New  York  and  London.  Principal  payable 
at  Toronto  and  New  York. 

These  first  morteraire  equipment  bonds  have  been  Issued  to  pay  In  part 
for  the  following  new  equipment  required  by  the  increasing  traffic  due  to 
the  rapid  development  of  Western  Canada'  15  locomotives,  1,200  box 
cars,  125  stock  cars,  125  flat  cars,  15  cabooses,  6  first-class  coaches,  2 
second-class  coaches.  4  second-class  and  baggage,  6  baggage  cars,  1  baggage 
and  mail  car.  The  cash  cost  Is  $2,108,743,  equipment  bonds  being  Issued 
against  only  75%  of  this  cost. 

Projected  Lines. — The  company  has  filed  for  record  its 
amalgamation  agreement  with  the  Edmonton  Yukon  & 
Pacific  Ry.  (see  V.  85,  p.  1518,  and  Canadian  Northern 
Ry.,  V.  87,  p.  225,  346,  1159),  and  gives  notice  that  ap- 
plication will  be  made  to  the  Canadian  Railway  Commission 
on  June  10  for  approval  of  agreements  amalgamating 
with  the  Canadian  Northern,  the  Alberta  Midland  Ry.  and 
the  Saskatchewan  Northwestern  Ry.  The  "Toronto 
Globe"  of  May  8  said: 

Under  its  charter  the  Saskatchewan  Northwestern  will  consist  of — 
A  line  from  Craven,  on  the  Craven  branch  of  the  Qu'.Vppelle,  Long  Lake 

&  Saskatoon  line  to  point  on  Prince  Albert  branch  near  Prince  Alb  rt. 
A  line  connecting  the  Long  Lake  Ry.  with  the  Saskatoon-Calgary  branch 

of  the  C.   N.  R. 
A  line  south  of  the  main  line  of  the  C.  P.  R.  from  Maryfield  on  the  Manitoba 

boundary  westward    towards  Lcthbridge,  for  which  further  connection 

a  Dominion  charter  has  been  obtained. 
A  cut-otr  from  this  line  to  the  Roche  Perce  coal  fields. 
A  line  running  in  a  northwesterly  direction  from  North  Battleford. 

There  is  now  under  construction  a  line  to  connect  Saskatoon  with  Cal- 
gary. This  proposed  line  to  connect  the  Long  Lake  line  with  the  Saskatoon 
will  also  place  Calgary  in  straight-line  communication  with  Winnipeg,  and 
so  avoid  the  long  upward  haul  of  grain  which  is  being  rushed  to  the  head 
of  the  lakes  for  transportation  abroad.  The  other  lines  will  tap  new 
country. 

The  building  program  in  connection  with  the  Alberta  Midland  provides 
for  a  line  connecting  Calgary  and  Edmonton.  And  there  Is  also  under 
contemplation  a  line  to  connect  Lethbridge  with  these  two  points,  almost 
in  a  due  northerly  direction;  and  it  is  understood  that  tliere  will  soon  be 
an  extension  into  the  coal  territory  lying  to  the  west  of  L8thl)ridge. 

It  is  understood  that  the  construction  of  these  lines  will  be  proceeded 
with  as  soon  as  the  Dominion  Railway  Board  grants  the  neces.sary  ratifica- 
tion, while  the  greater  sclteme  for  the  pushing  through  of  the  system  to 
the  coast  is  being  advanced  by  the  sending  out  of  survey  parties.  Compare 
V.  88,  p.  562. — V.  88,  p.   1252. 

Central  Railroad  Co.  of  Pennsylvania. — New  President. — 
Wallace  H.  Gephart  was  recently  elected  President  and 
General  Manager,  with  office  at  Bellefonte,  Pa.,  vice  C.  M. 
Clement,   President,   who  resigned. 

Central  Terminal  Co.,  Chicago. — Terms  Offered  Metro- 
politan Company. — The  leasing  committee  on  May  17  sub- 


mitted to  the  Metropolitan  West  Side  Elevated  Ry.  the  fol- 
lowing terms  of  guaranty  under  the  proposed  lease,  accom- 
panying the  same  with  the  remarks  shown  below: 

Annual  Rental  Guaranty  Offered  Metropolitan  West  Side  Elevated  Ry.  Co. 

Dividends  (%)     1901-12.  '13.  '14.  '15.  '16.  '17.  '18.  '19.  '20.  Thereafter. 

Pref.  stock 3  y'ly.     iVi  'AVi  ZVi  A         4       4     A'A  4y2  o  yeariy. 

Com.  stock none.        1        1     1 'A   lA     2       2       2       2  2 'A  yearly. 

"Our  attorneys  have  not  as  yet  fully  worked  out  the  legal  method  by 
which  a  payment  can  Ijc  made  to  the  holders  of  the  common  stock  prior 
to  the  payment  of  5%  on  the  preferred  shares.  We  are,  however,  advised 
that  arrangements  can  legally  be  made  for  such  payment.  Compare  V.  88." 
p.  1252. 

Counter  Proposition  for  South  Side  Lease. — The  committee 
of  directors  of  the  South  Side  Elevated  RR.,who  rejected 
the  terms  first  submitted  by  the  representatives  of  the  Central 
Terminal  Co.  for  the  rental  of  the  property,  is  preparing  a 
counter  proposition  on  the  lines  of  which  the  board  would 
1)0  willing  to  recommend  to  the  stockholders  to  lease  the 
property  to  the  new  company.- — V.  88,  p.  1252. 

Chattanooga  Railways. — Proposed  Consolidation. — .Appli- 
cation was  made  in  the  City  Council  on  May  17  by  the  Chat- 
tanooga Railways  Co.  and  the  Chattanooga  Electric  Co.  for 
authority  to  consolidate.  See  Chattanooga  Electric  Co. 
under  "Industrials"  below.— V.  86,  p.  793. 

Chesapeake  &  Ohio  Ry. — Stock  on  4%  Basis. — The  direc- 
tors on  Thursday  declared  a  quarterly  dividend  of  1%  on 
the  $62,793,700  stock,  payable  June  28  to  holders  of  record 
June  14,  placing  the  stock  on  a  4%  annual  basis,  comparing 
with  1%  yearly  disbursed  in  1899  to  1908  inclusive,  the  last 
distribution  having  been  made  on  Dec.  22  last.  Compare 
V.  87,  p.  1663. 

Notes  Called  for  Payment. — As  announced  at  the  time  of 
the  sale  of  the  $11,000,000  general  funding  and  improvement 
5%  bonds  in  December  last,  the  company  has  called  for  pay- 
ment at  the  Central  Trust  Co.  of  New  York  on  July  1  next 
at  102  and  accrued  interest  the  $7,500,000  collateral  trust 
6%  notes  issued  under  the  agreements  dated  July  1  1907 
and  April  25  1908. 

Application  to  List  Bonds  Sold  Last  December  for  Refunding , 
&c. — Application  has  been  made  to  the  New  York  Stock 
Exchange  to  list  $11,000,000  "general  refunding  and  im- 
provement" mortgage  5%  bonds  due  1929  (V.  87,  p.  1663). 

Trunk  Live  Suggestions. — It  is  generally  understood  that 
the  new  owners  of  the  property  have  had  in  mind  the  desir- 
abiltiy  of  establishing  a  connecting  line  between  the  Chesa- 
peake &  Ohio  and  the  other  properties  in  which  they  are 
interested,  namely  the  Minneapolis  &  St.  Louis  and  Iowa 
Central  (see  maps  of  the  several  systems  in  the  "Railway  & 
Industrial  Section")  for  the  purpose  of  forming  a  tidewater 
trunk  line  for  the  transportation  of  grain,  coal  and  other 
commodities  to  Norfolk,  Va.,  as  well  as  the  handling  of  a 
much  larger  share  of  the  import  business.  It  is  believed 
that  the  Chicago  Cincinnati  &  Louisville  between  Cincinnati 
and  Chicago  would  fit  in  well  with  the  plan,  but  thus  far, 
it  is  said,  the  terms  demanded  by  the  first  and  .second 
mortgage  bondholders  of  the  C.  C.  &  L.  have  exceeded 
anything  the  Chesapeake  ct  Ohio  interests  are  willing  to 
con.sider.  A  representative  of  these  interests,  who  declined 
to  discuss  the  C.  C.  &  St.  L.  matter,  is  quoted  in  the  New 
York  "Sun"  of  May  18  as  follows: 

Our  plans  are  yet  only  in  the  formative  stage.  The  financing  of  the 
new  project  as  well  as  all  problems  connected  with  its  completion  remain 
to  be  perfected.  We  are,  liowever,  determined  on  making  a  trunk  line 
of  the  Chesapeake  &  Ohio  and  the  execution  of  our  plan  is  largely  in  the 
hands  of  Mr.  Hawley.  The  movement  of  coal,  which  is  our  principal  item 
of  freight,  averages  1,100  cars  a  day,  as  against  700  a  year  ago.  The  coal, 
moreover,  is  all  going  to  consumers  for  immediate  use,  an  indication, 
I  think,  of  returning  manufacturing  and  general  business  activity  whicli 
cannot  be  too  greatly  emphasized. — V.  88,  p.  821,563. 

Chicago  Burlington  &  Quincy  RR. — Called  Bonds. — On 
June  1  there  will  be  pavable  at  par  and  interest  by  the 
trustees.  No.  .50  State  St.,Bo,ston,  $11,000  Tarkio  Valley  RR. 
and  $10,000  Nodaway  Valley  RR.  1st  7s.— V.  88,  p.  1127, 
1060. 

Chicago  Cincinnati  &  Louisville  RR. — See  Chesapeake  & 
Ohio  Ry.  above. 

Receiver's  Certificates. — A  press  dispatch  yesterday  from 
Indianapolis  announced  that  Receiver  James  P.  Goodrich 
had  petitioned  the  Federal  Court  for  permission  to  issue 
$1,500,000  receiver's  certificates  on  account  of  necessary  im- 
provements, equipment,  &c. — V.  88,  p.  451,  52. 

Chicago  Consolidated  Traction  Co. — Receivers'  Certificates. 
— Judge  Gro.sscup  at  Chicago  on  May  18  authorized  the  re- 
ceivers to  issue  $550,000  receivers'  certificates  to  provide 
for  improvements. 

Foreclosure  of  Controlled  Companies. — The  Illinois  Trust  & 
Savings  Bank,  as  trustee  under  the  several  mortgages  filed 
in  the  United  States  Circuit  Court  at  Chicago  on  May  6,  as 
authorized  by  Judge  Gro.sscup,  suits  for  the  foreclosure  of 
mortgages  on  the  property  of  the  North  Chicago  Electric 
Ry.  Co.,  the  North  Side  Electric  Street  Ry.  Co.  and  the 
Chicago  Electric  Transit  Co.,  and  also,  it  is  said,  either  the 
Evanston  Electric  Ry.  or  Ogden  St.  Ry.,  but  which  does  not 
certainly  appear.  The  bondholders'  committee  of  the 
Cicero  &  Proviso  Street  Ry.  in  March  last  instructed  the 
Illinois  Trust  &  Savings  Bank  to  begin  foreclosure  pro- 
ceedings under  the  mortgage  on  that  property,  but  the 
counsel  for  the  trustee  refused  to  file  the  bill  in  the  form 
presented  by  the  bondholders'  committee,  in  which  it  is 
sought  to  hold  the  Chicago  Railways  Co.  liable  for  the 
interest  on  the  underlying  bonds  on  the  ground  that  the 
.same  was  guaranteed  by  the  Union  Traction  Co.,  its  prede- 
cessor.—V.  88,  p.  1127,  374. 
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Chicago  Electric  Transit. — Foreclosure. — See  Chicago  Con- 
solidated Traction  Co.  above. — V.  8S,  p.  374. 

Cincinnati  Bluffton  &  Chicago  RR. — Additional  Certifi- 
cates.— Receiver  J.  C.  Curtis  has  received  authority  from  the 
court  for  the  issuance  of  $17,000  additional  certificates,  to 
meet  pay-rolls  and  running  expenses. 

Before  the  $17,000  lii  certUlcates  last  authorized  by  the  Coiirt.  there  had 
been  Issvied  $108,722.  All  of  the  certll'icatcs  bear  0%  Interest  and  are 
payable  In  from  four  months  to  two  year.s'  time. — V.  87,  p.  873. 

Cincinnati  Hamilton  &  Dayton  Ry. — Plan. — The  re- 
organization i)laii  may  be  expected  to  l)e  made  public  any 
day.  The  following  from  the  "Boston  News  Bureau"  is 
understood  to  be  substantially  correct: 

In  substance  the  lines  upon  which  the  setteiment  may  be  expected  to 
proceed  arc  about  a.s  follows: 

The  Baltimore  &  Ohio  will  talte  over  the  practical  operation  of  the  road 
under  an  affrcement  to  buy  from  J.  P.  Morgan  &  Co.  the  stocif  which 
Morgan  &  Co.  own  at  the  end  of  a  7-year  period.  During  tills  7  years  the 
lialtimore  &  Ohio  will  guarantee  the  principal  and  interest  of  the  SI  1,307. - 
000  4"i  refundinff  mort!fa!;e  bonds.  The  other  bond  Issues  of  the  road  arc 
either  underiylnff  issues  of  the  Cincinnati  Hamilton  &  Dayton  itself  or 
of  subsidiary  controlled  roads,  and  will  not  be  disturbed. 

Holders  of  the  $1.'), 000, 000  4  )^  %  3  M-year  notes  will  be  given  an  income 
bond  wliich  at  the  end  of  the  7-year  period  may  be  e.^ichanged  for  a  straight 
4  'a "5  l)ond  or  redeemed  in  cash  by  the  Lialtimore  &  Ohio  at  a  price  In  the 
vicinity  of  S.'i. 

The  lioating  debt  is  about  $5,000,000,  including  defaulted  interest,  re- 
ceiver's certllicates  and  banli  loans.  So  far  as  the  defaulted  Interest  is 
concerned,  it  will  iirobabiy  be  paid  olf  in  securities  at  about  50%  of  the 
total  amount  involved. — V.  88,  p.  1196,  1061. 

Cleveland  Painesville   &   Eastern    (Electric)   RR. — Bonds 

Underwritten  and  Offered  to  Shareholders. — The  company  is 

offering  to  its  stockholders,  at  80,  $300,000  "refunding  and 

extension"  5%  bonds,  which  have  been  underwritten  by  a 

syndicate.     A  Cleveland  paper  says: 

The  proceeds,  together  with  the  sale  of  $500,000  of  C.  P.  &  E.  consoli- 
dated 5s,  whlcli  has  been  practically  completed,  will  retire  the  $500,000 
of  collateral  trust  ti"/o  notes  due  .July  1  1909,  clean  up  the  entire  floating  debt 
and  leave  a  balance  for  improvements. — V.  88,  p.  374. 

Connecticut  Valley  Street  Ry. — Refunding. — Gov.  Draper 
of  Massachusetts  has  signed  the  bill  authorizing  the  company 
to  make  an  issue  of  not  exceeding  $750,000  of  mortgage 
"bonds,  notes  or  other  evidences  of  indebtedness,"  and  to 
issue  the  same- 
subject  to  the  approval  of  the  Board  of  Railroad  Commissioners,  payable  at 
periods  of  more  than  twelve  months  after  the  date  thereof,  for  the  purpose 
of  refunding  or  providing  means  to  pay  Its  present  funded  debt,  including 
the  bonds  and  debt  assumed,  and  for  funding  and  providing  means  to  pay 
said  company's  other  obligations  incurred  for  any  purposes  lor  whicii 
street  railway  companies  are  authorized  to  issue  bonds  under  Section  103 
of  Part  III.  of  Cliapter  463  of  the  Acts  of  the  year  1906. — V.  84,  p.  1182. 

Des  Moines  (la.)  City  Ry. — Decision. — The  United  States 
Supreme  Court  on  May  17,  in  a  unanimous  decision  (Justice 
Holmes  writing  the  opinion),  reversed  the  decision  of  Judge 
Smith  McPherson  in  the  United  States  Circuit  Court  in  Febru- 
ary 1907  (V.  84,  p.  508),  which  granted  an  injunction  re- 
straining the  city  from  carrying  out  the  resolution  of  the  City 
Council  of  Nov.  21  1905,  directing  the  company  to  remove 
its  tracks,  and  instructing  the  City  Solicitor  to  bring  suit  if  it 
failed  to  comply. 

The  Supreme  Court,  holding  there  is  no  ground  for  Federal  jurisdiction, 
dismisses  the  bill.  The  company  claimed  the  resolution  constituted  an 
impairment  of  their  contract,  the  Turner  franchise  of  1866  being  a  perpetual 
one.  The  Court  says:  "The  resolution  begins  with  a  recital  of  the  question 
as  to  tile  company's  rights  that  had  been  raised,  and  ends  witli  a  direction 
to  the  City  Solicitor  to  taice  action  to  enforce  the  city's  position,  and  was 
in  no  sense  an  order  for  the  city  to  go  out  and  get  possession  and  tear  up 
its  traciis,  being  intended  merely  to  put  the  company  in  a  position  of  dis- 
obedience as  ground  for  a  suit." 

The  Supreme  Court  does  not  decide  the  question  of  whether  the  franchise 
of  1866  Avas  perpetual  or  otherwise,  holding,  as  it  does,  that  it  has  no  juris- 
diction. Local  papers  say  the  city  will  jirobably  begin  a  suit  in  the  State 
courts  to  oust  the  company  from  the  use  of  the  streets. — V.  86,  p.  546. 

Geneva  Corning  &  Southern  RR. — To  Authorize  Lease 
and  Mortgage.  The  shareholders'  meeting  originally  called 
for  May  29  to  vote  (1)  on  approving  a  lease  of  the  property 
to  the  New-  York  Central  &  Hudson  River  RR.  Co.;  and  (2^) 
on  making  a  mortgage  to  the  Farmers'  Loan  &  Trust  Co., 
as  trustee,  to  secure  $10,000,000  4%  bonds  of  the  New  York 
Central  &  Hudson  River  RR.  Co.  "to  be  assumed  by  the 
Geneva  Corning  &  Southern  RR.,"  has  been  postponed  until 
July  22.     Conapare  V.  8S,  p.  1127,  1061,  1002,  822. 

Houston  (Tex.)  Belt  &  Terminal  Ry. — Bonds  All  Sold. — 
William  Salomon  &  Co.,  New  York,  and  G.  H.  Walker  &  Co., 
St.  Louis,  announce  that  they  have  sold  all  the  first  mortgage 
(guaranteed)  5%  gold  bonds  offered  by  them  last  week. 
See  V.  88,  p.  12.53. 

Jamestown  Franklin  &  Clearfield  RR. — Lease — Mortgage. 
— The  shareholders  of  this  new  company,  controlled  by  the 
Lake  Shore  &  Michigan  Southern  Ry.,  and  so  by  the  New 
York  Central,  has  called  a  meeting  of  its  shareholders  for 
July  22  to  vote  on  authorizing  (1)  a  lease  of  the  company's 
property  to  the  Lake  Shore  &  Michigan  Southern  Ry.  Co. 
from  April  1  1909  for  the  term  of  the  corporate  existence  of 
the  J.  F.  &  C.  RR.  Co.,  and  any  extensions  or  renewals 
thereof;  and  (2)  on  making  a  mortgage  to  the  Guaranty  Trust 
Co.  of  New  York,  as  trustee,  to  secure  an  issue  of  not  ex- 
ceeding $25,000,000  4%  bonds,  the  proceeds  of  which  are  to 
be  used  in  adjusting  present  indebtedness,  retiring  out- 
standing bonds  and  making  future  additions,  betterments, 
extensions  and  improvements  to  the  property.  Compare 
V.  88,  p.  1002, 506. 

Kansas  City  Mexico  &  Orient  Ry. — Directors. — The  fol- 
lowing board  of  directors  is  announced,  containing  a  number 
of  Eastern  men,  who  have  been  elected  out  of  deference  to 
large  English  investors,  "who  felt  that  Eastern  names  meant 
more  to  them  than  tho.se  of  other  cities:" 

A.  N.  Belding,  New  Yorli;  D.  W.  Mulvane,  Topeka,  Kan.;  H.  A.  Stillwell, 
Chicago:  .1.  T.  Odeii,  New  Yorli;  ,Iohn  F.  Alden,  Rochester:  C.  R.  Huntley, 
Buffalo;  H.  S.  Manning,  New  Yorlv;  W.  D.  Baldwin,  New  Yorli;  Thomas  M. 
Evans,  Pittsburgh;  Frederick  Roebling,  Trenton,  N.  J.;  H.  D.  Estabrook, 
New  York;        iiiara  H.  MeCord,  New  York;  Charles  F.  Ayer,  Boston;  H.  A. 


Bishop.  Bridgeport,  Conn.;  E.  D.  .Stair,  Detroit;  Isodoro  Diaz  Lombardo, 
Lie.  Manuel  Calero  and  S.  Garcia  Cueilar  of  Mexico. 

Within  90  days  the  roafl ,  it  is  stated,  will  be  finished  to 

San  Angelo.— V.  88,  |).  1197,  506. 

Kansas  City  Southern  Ry. — New  Chairman. — L.  F.  Loree, 

President  of  the  Delaware  &  Hudson  Co.,  was  yesterday 
elected  Chairman  of  the  board  of  directors,  and  also  of  the 
executive  committee,  to  succeed  Hermann  Sielcken.  The 
latter  continues  a  director  and  a  member  of  the  executive 
committee.— V.  88,  p.  1253,  1128. 

Louisville  &  Nashville  RR. — Offering  of  Guaranteed  Bonds. 
— See  Louisville  &  Nashville  Terminal  Co.  below. 

Rate  Decision  .—'rhii  United  States  Supreme  Court  on  May 
17  denied  the  application  of  the  company  and  other  roads 
for  writs  of  certiorari  to  review  the  deci.sion  of  the  United 
States  Circuit  Court  of  Appeals  on  April  6  last  (V.  88,  p.  944) 
di.s.solving  the  injunction  granted  by  Judge  Jones  restraining 
the  Alabama  Railroad  Commission  from  putting  into  effect 
the  23^-cent  passenger  rate  and  reduced  freight  rates  under 
laws  passed  by  the  Legislature  in  1907. — V.  88,  p.  1253,  944. 

Louisville  &  Nashville  Terminal  Co. — Guaranteed  Bonds 
Offered. — Wm.  A.  Read  &  Co.,  New  York,  Boston,  Baltimore 
and  Chicago, are  offering,  by  advertisement  on  another  page, 
$2,000,000  first  mortgage  50-year  4%  gold  bonds,  principal 
and  interest  guaranteed  jointly  and  severally  by  the  Louis- 
ville &  Nashville  RR.  Co.  and  the  Nashville  Chattanooga 
&  St.  Louis  R.V.  These  bonds  are  dated  Dec.  1  1902  and 
due  Dec.  1  1952;  outstanding,  $2,535,000;  total  authorized, 
$3,000,000.  Coupon  bonds  of  $1 ,000  (c*).  A  circular  says: 
Form  of  Guaranty  Endorsed  on  the  Bonds. 

"The  Louisville  &  Nashville  RR.  Co.  and  the  Nashville  Chattanooga  & 
St.  Louis  Ry.  hereby,  for  value  received,  jointly  and  severally  guarantee  the 
prompt  payment  of  the  principal  and  interest  of  the  within  bond,  in  accord- 
ance with  the  terms  and  conditions  thereof." 

These  bonds  are  further  secured  by  a  ftrst  and  only  lien  on  the  valuable 
and  extensive  terminals  at  Nashville,  Tenn.,  owned  by  the  company  and 
used  by  the  Louisville  &  Nashville  RR.  Co.  and  the  Nashville  Chattanooga 
&  St.  Louis  Ry.  under  a  99-year  lease  from  July  1  1896.  This  lease  Is 
pledged  under  the  mortgage  and  is  subject  to  it. 

The  terminals  Include  about  75 '4  acres  of  land,  improved  with  a  union 
passenger  station  and  a  freight  station,  with  warehouses,  round  houses, 
shops,  yards,  and  other  terminal  facilities,  including  about  32  miles  of  track- 
age. The  real  estate  includes  about  35  acres  owned  In  fee  simple,  the  bal- 
ance being  leased  from  the  Louisville  &  Nashville  RR.  Co.  and  the  Nashville 
Chattanooga  &  St.  Louis  Ry.  for  999  years  from  1896.  The  mortgage 
covers  all  this  terminal  property  and  ail  real  estate,  improvements  and  addi- 
tions now  owned  or  hereafter  acquired  by  the  company  at  Nashville.  The 
bonds  have  been  issued  at  cost  for  tlie  terminals  and  their  improvements, 
and  the  unissued  bonds  can  only  be  certilieu  for  improvements  and  better- 
ments at  cost. — V.  75,  p.  1399. 

Manila  RR. — Concession  Amended. — Cable  advices  have 
been  received  in  Washington  that  the  Philippine  Assembly  ' 
and  Commission  have  unanimously  passed  the  bill  amending 
the  concession  as  agreed  between  the  representatives  of  the 
company  and  the  Bureau  of  Insular  Affairs.  It  provides  for 
the  construction  of  lines  which  will  rapidly  develop  the 
Island  of  Luzon,  and  the  Philippine  Government  guarantees 
the  interest  on  the  first  mortgage  bonds  to  be  issued  therefor. 
The  measure  has  been  approved  by  the  Secretary  of  War  and 
the  authorities  at  Washington. — V.  83,  p.  1470. 

Metropolitan  West  Side  Elevated  Ry.,  Chicago. — Terms 
Offered.— See  Central  Terminal  Co.  above.— V.  88,  p.  449, 
375. 

Mexican  Northern  Ry. — Extension  of  Bonds. — The  share- 
holders will  vote  on  June  1  on  consenting  to  a  plan  for  the 
extension,  prior  to  their  maturity,  of  the  outstanding  first 
mortgage  6%  bonds  which  will  become  due  on  Dec.  1  1910 
and  considering  the  investment  of  the  funds,  or  a  portion 
thereof,  which  may  be  left  available  to  the  company  in  case 
of  the  extension  of  such  first  mortgage  bonds.  There  were 
at  last  accounts  $744,000  bonds  in  the  hands  of  the  public, 
$916,000  additional  being  in  the  .sinking  fund.— V.  83,  p.  1344. 

National  Railways  of  Mexico. — Description  of  New  Securi- 
ties— Properties  and  Earnings  of  New  Company. — On  subse- 
quent pages  we  print  to-day  an  extended  abstract  of  the 
official  statement  made  to  the  New  York  Stock  Exchange 
in  connection  with  the  listing  of  the  securities  of  the  National 
Railways  of  Mexico,  the  new  corporation  organized  in  the 
interest  of  the  Mexican  Government  and  now  owning  outright 
the  properties  formerly  belonging  to  the  National  Railroad 
of  Mexico  and  the  Mexican  Central  Railway.  The  statement 
describes  fully  the  new  bond  issues  and  the  rights  of  tlie  pre- 
ferred shares,  quotes  the  guaranty  of  principal  and  interest 
endqrsed  on  the  general  mortgage  bonds  by  the  Mexican 
CJovernment,  furnishes  recent  reports  of  earnings,  and  gives 
many  other  particulars  of  value  to  the  investor. 

Notes  of  Mexican  Central  Called. — Four-year  5%  gold 
notes  to  a  total  of  $7,360,000,  issued  under  trust  deed 
dated  July  2  1906  by  the  Mexican  Central  Ry.  Co.,  have  been 
called  for  redemption  at  par  and  interest  at  tlie  New  York 
Trust  Co.  on  July  1.  (V.  88,  p.  23.)  This  payment  will 
leave  only  $8,380,000  of  the  issue  outstanding. — V.  88, 
p.  1254,  1062. 

New  Orleans  Railway  &  Light  Co. — Financial  Plan — 
Proposed  $50,000,000  Bond  Lssue. — Bertron,  Griscom  & 
Jenks  of  New  York,  who  recently  purchased  $2,400,000 
bonds  of  the  company,  have  proposed  a  financial  plan 
which  the  directors  on  May  18  voted  to  recommend  to  the 
shareholders.  A  circular  will  be  sent  out  asking  the  latter 
to  signify  their  acceptance  or  rejection  of  the  scheme  prior 
to  June  28.  The  plan  involves  "(1)  the  making  of  a  new 
$50,000,000  bond  issue,  of  which  $5,000,000,  it  is  said,  will 
be  taken  by  the  bankers  at  85:  (2)  the  prefer-ed  and  common 
stockholde"s  to  part  with  one-fourth  of  their  stock  holdings 
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at  40  and  15  respectively;  (3)  the  New  Yorkers  to  be  given 
two  members  on  the  board  of  directors,  the  control  and  man- 
agement of  the  company  to  remain  in  New  Orleans,  as  it  is 
at  present. 

The  "New  Orleans  Picayune"  of  May  19  quotes  President 
Hugh  McCloskey  as  saying: 

The  board  of  directors  approved  the  general  proposition  to  re-flnance  the 
company,  deemin?  It  to  the  best  interests  of  the  stockholders,  as  it  will 
enable  them  to  resume  dividends  at  an  early  date. 

The  proposed  plan  Includes:  The  Issuance  of  $50,000,000  of  5%  bonds, 
.$30,000,000  of  which  are  to  remain  in  the  treasury,  as  against  the  $30,000,- 
000  4  H %  bonds  now  already  issued. 

The  other  $20,000,000  of  the  bond  issue  Is  to  be  kept  in  the  treasury  to 
be  devoted  exclusively  to  extensions  of  lines,  for  the  pin-chasc  of  new  equip- 
ment and  betterments  generally,  with  the  exception  of  a  sufficient  number 
to  be  sold  to  take  up  the  notes  on  the  $1,266,000  coupon  debenture  notes 
outstanding. 

The  amount  of  bonds  out  of  the  $20,000,000  to  be  Issued  in  any  one  year 
for  betterments,  &c.,  shall  not  exceed  $1,000,000. 

In  addition  to  this,  the  proposition  is  that  common  and  preferred  stock- 
holders shall  part  with  one-quarter  of  their  holdings  on  the  basis  of  15  and 
40. — V.  88,  p.   1124,   1002. 

North  Chicago  Electric  Ry. — Foreclosure. — See  Chicago 
Consolidated  Traction  Co.  above. — V.  88,  p.  375. 

North  Side  Electric  Street  Ry.,  Chicago. — Foreclosure. — 
Sec  Chicago  Con.solidatcd  Traction  Co.  above. — V.  87, p.  1479. 

Pacific  Ry.  &  Navigation  Co. — Construction  of  Subsidiary 
Harriman  Line. — The  contract  for  the  construction  of  the 
last  53  miles  of  the  company's  propo.sed  line  was  let  on  May 
10,  Julius  Kruttschmitt,  director  of  maintenance  and  opera- 
tion of  the  Harriman  lines,  having  some  time  since  informed 
President  E.  E.  Lytle  that  the  necessary  funds  were  at  his 

disposal.     Compare  V.  84,  p.  1308;  V.  85,  p.  1210. 

Mr.  Lytle  has  also  built  the  Columbia  Southern,  whose  securities  are  all 
owned  by  the  Union  Pacific  system. — V.  85,  p.  1210. 

Philadelphia  &  Chester  Ry. — Sale  Ordered. — Judge  Hol- 
land in  the  United  States  Circuit  Court  at  Philadelphia  on 
May  14  ordered  the  foreclosure  sale  of  the  properties  of  the 
Southwestern  Street  Railway  Co.  and  the  Philadelphia  & 
Chester  Railway  Co.,  practically  all  of  who.se  capital  stock 
is  owned  by  the  United  Power  &  Tran.sportation  Co.,  and  so 
by  the  Inter-State  Railways  Co.— V.  87,  p.  1238. 

Philadelphia  Co.  of  Pittsburgh. — New  Debentures — In- 
crease of  Stock. — The  stockholders  will  vote  on  July  22  on 

the  following  propositions: 

(1)  An  increase  of  the  authorized  capital  stock  from  $42,000,000  to 
$47,000,000,  such  increase  to  be  in  the  common  shares  and  to  be  used, 
when  Issued,  especially  for  the  purpose  of  exchange  for  convertible  deben- 
tures of  the  aggregate  par  value  of  $5,000,000:  but  any  of  such  shares  not 
used  for  the  purpose  of  said  exchange  to  be  issuable  for  the  general  pur- 
poses of  the  company. 

(2)  The  approval  of  the  action  of  the  directors  In  authorizing  the  issue 
of  $5,000,000  of  10- year  5%  $1,000  debentures,  to  be  convertible  at  the 
option  of  the  holders  Into  common  shares  on  the  liasis  of  20  shares  of  stock 
for  each  debenture. 

Of  the  proposed  issue  of  debentures,  12,500,000  has  been 
sold  to  Blair  &  Co.  and  Ladenburg,  Thalmann  &  Co.  of  New 
York.  A  large  part  of  the  proceeds  of  the  .sale  of  the  deben- 
tures will,  it  is  stated,  be  advanced  to  the  Pittsb>irgh  Rail- 
ways Co.  and  the  Allegheny  County  Light  Co.  for  extensions 
and  improvements,  including  the  purchase  of  additional 
modern  double- truck  cars. — V.  88.  p.   1250,   1259. 

Pittsburgh  Youngstown  &  Ashtabula  Ry. — Report. — For 

year  ending  Dec.  31: 

Calendar              Gross  Xet            Other  Fired      Div,'!.  on      Balance. 

Year.             earnings.  earnings,    income,  charges,  stock  {7 "'„) .    surplus. 

1908 $3,588,093  $1,396,022    $22,464  $241,953    $783,069     $393,464 

1907 5,565,734  2,311,137      40,999  226,981      783,412    1,341,743 

— V.   87,   p.   416. 

Rochester  &  Manitou  (Electric)  RR.  —  Bond  Issue. — The 
$50,000  bond  i.ssue  recently  approved  by  the  Public  Service 
Commission  is  secured  by  a  first  mortgage  to  the  Security 
Trust  Co.  of  Rochester,  as  trustee,  covering  the  road  operated 
by  electricity  from  Charlotte  to  Manitou  Beach,  along  Lake 
Ontario,  about  7}<4  miles.  Secretary  and  Treasurer  Kendall 
B.  Castle  writes: 

In  addition  to  the  trestle  and  concrete  viaduct  on  Braddock's  Bay,  we 
are  expending  about  $11,000  in  additional  cars,  about  $3,000  for  new 
switches,  ties,  track  work,  &c..  about  $3,000  for  signal  system,  telephone 
system  and  improvements  to  the  poles,  tixtures  and  trolley  wires,  and  ex- 
pect to  expend  for  additional  protection  where  the  road  is  exposed  to  the 
lake  from  four  to  five  thousand  dollars.  The  bonds  are  gold  5s  dated  May  1 
1909  and  due  May  1  1929.  but  subject  to  call  on  or  after  May  1  1914.  all 
or  any  part,  at  105.  Par  $1,000  and  $500.  Interest  .VI.  &  N.  at  office  of 
trustee.  All  have  been  or  will  be  i-ssued  at  once.  Stock,  $60,000;  par  $100. 
President,  D.  Hyman.  Office,  Granite  Bldg.,  Rochester,  N.  Y. — V.  87, 
p.  545. 

Sabine  Tram  Co.,  Jefferson  County,  Texas. — .\eiv  Stock. — 
This  Texas  corporation  has  amended  its  charter  increasing 
the  authorized  capital  stock  from  1400.000  to  $800,000. 

St.  Louis  &  St.  Libory  Ry. — Further  Fads. — This  road, 
referred  to  last  week  as  projected  to  extend  from  the  Missis- 
sippi River  (at  a  point  oppo.site  the  city  of  St.  Louis)  to 
St.  Libory,  will  be  a  steam  road,  35  miles  in  length.  Con- 
struction, we  are  informed,  is  about  one-third  completed. 
Bonds  are  not  yet  floated.     See  V.  88,  p.  1254. 

St.  Louis  Southwestern  Ry. — Sale  of  Equipment  Trusts. — 
The  company  has  sold  to  Tailer  &  Co.,  New  York  (and  the 
firm  has  re-sold)  an  is.sue  of  $340,000  5%  cai- trust  e(iuipmcnt 
bonds,  maturing  annually  to  1919  inclusive. — V.  88,  p.  376. 

Sewell  Valley  Ry . — Mortgage. — The  company ,  incorporated 
in  West  Virginia  in  Dec.  1907  with  $100,000  authorized  capi- 
tal stock,  has  made  a  mortgage  to  secure  an  issue  of  $300,000 
.30-year  5%  bonds  (denominations  $1,000  each). 

Tlie  company,  which  is  controlled  by  the  Meadow  River  Coal  &  Land  Co., 
Is  building  a  road  from  .Meadow  Creek  Station,  on  the  Chesapeake  &  Ohio 
Ry.,  to  the  mouth  of  Big  Sewell  Creek  in  Greenbrier  County,  about  20  miles. 
Pres.,  T.  W.  Ralne.  Evcnwood.  W.  Va.:  V.-P.,  Edward  S.  .Tones;  Treas., 
Chas.  K,  Andrews  Jr.,  New  Bethlehem,  Pa.;  Sec.  T.  M.  Arnold,  Clarion,  Pa. 

Southern  "Ry .^Increased  Dividend  Return  from  Controlled 
Company. — See  .\labama  Creat  Southern  Ry.  above. — 
V.  88,  p.  1129,  1062. 


Southwestern  Street  Ry.,  Philadelphia. — Foreclosure. — See 
Philadelphia  &  Chester  Ry.  above.— V.  88,  p.  102. 

Third  Avenue  RR.,  New  York. — Foreclosure  Decree. — 
Judge  Martin  in  the  United  States  Circuit  Court  in  this  city 
on  Monday  signed  the  decree  of  foreclosure  under  the  first 
con.solidatcd  4%  mortgage  of  1900  (Central  Trust  Co.  of 
New  York,  tru.stee),  on  which  interest  has  been  unpaid  since 
July  1  1907.  The  amount  found  to  be  due  to  date  was 
$40,381,173.  The  sale  is  to  take  place  on  Sept.  2  next  at 
the  County  Court  Hou.se  in  this  city,  subject  to  the  $5,000,000 
first  mortgage. 

The  decree  provides  for  the  sale,  flrst,  of  the  real  estate,  rolling  stock, 
improvements,  &e.,  and  should  the  price  realized  he  insufficient  to  cover 
the  amount  due  the  trustee  of  the  consolidated  mortgage,  then  of  the  stocks 
and  bonds  deposited  thereunder  (compare  V.  85,  p.  1043,  and  page  77  of  the 
"Kleotrlc  Railway  Section"  of  Feb.  27  1909)  ,  In  which  the  equity  of  redem- 
tlon  is  claimed  by  the  New  York  City  Ry.  or  its  receiver,  William  W.  Ladd. 

The  purchaser  will  be  required  to  assume  all  pending  contracts  and  other 
obligations  both  In  contract  and  tort.  Bidders  for  the  first  parcel  are  re- 
quired to  deposit  with  Special  Master  Taylor  $200,000  in  cash,  certified 
check  or  receiver's  certificates  or  $250,000  in  consolidated  mortgage  bonds. 
Bidders  for  the  deposited  securities  must  deposit  $100,000  in  cash,  cei-tlfl- 
cate  checks  or  receiver's  certificates  or  $150,000  of  consolidated  mortgage 
bonds. 

Stockholders'  Committee. — The  following  stockholders'  pro- 
tective committee  was  formed  .some  time  ago: 

William  N.  Kremer  (Chairman),  Edward  M.  Burghard,  George  S.  Coe, 
Thomas  Hitchcock  and  Charles  Remsen.  Counsel,  Edward  M.  Shepard; 
Secretary,  John  M.  Perry,  55  William  St..  New  York. 

No  deposit  agreement,  we  are  informed,  has  yet  been 
drawn  nor  has  a  depositary  been  named. — V. 88, p. 1255,  1063. 

Tremont  &  Gulf  Ry. — Status. — This  company,  owning  77 

miles  of  main  line   (Tremont  to   Winnfield,   La.,   50  miles; 

Dodson   to   New   Rochelle,   27  miles),  and   operating  under 

lease  20  miles  (extending,  it  is  understood,  from  Joncsboro 

to   Sikes),   has   since   last   advices   increased   its   authorized 

capital    stock    from    $1,000,000    to    $5,000,000,    of    which 

$2,000,000  is  outstanding,  and  has  made  a  mortgage  to  the 

Illinois  Trust   &   Savings   Bank   of   Chicago,   as  trustee,   to 

secure  an  i.ssue  of  $5,000,000  first  mortgage  gold  bonds,  due 

Feb.  1  1948;  amount  out.standing  $1,550,000. 

Bonds  dated  Feb.  1  1908,  subject  to  call,  all  or  any  portion,  on  and  after 
Feb.  1  1918  at  105  and  interest.  Par  $1,000.  Interest  F.  &  A.  In  Chicago 
and  New  York  and  at  company's  office.  The  unl-su  d  bonds  ($3,450,000) 
are  reserved  for  extensions  at  not  exceeding  $30,000  per  mile  of  main  line 
and  branches  and  for  betterments,  improvements,  new  rolling  stock,  &c.. 
but  only  In  accordance  with  the  restrictions  in  the  mortgage.  "No  prior 
liens  outstanding."  W.  H.  .Seaman  is  President  and  James  Stanley  Joyce 
Secretary.  Address  of  com))any.  205  La  Salle  St.,  Chicago,  and  Winnlield, 
La. — V.  88.  p.   1063. 

United  Railroads  of  San  Francisco. — Reduction  of  Capital 
Stock. — In  the  report  of  the  United  Railways  Investment  Co. 
published  last  week  (page  1258),  allusion  is  made  to  the  sur- 
render by  that  company  for  cancellation  of  12,000  shares  of 
common  stock  of  the  United  Railroads.  The  directors  of 
the  last-named  corporation  voted  on  Dec.  21  1908  to  reduce 
the  common  stock  correspondingly  from  $20,000,000  to 
$18,800,000,  and  a  certificate  of  such  decrease  was  filed 
March  5.— V.  88,  p.  1255. 

United  Railways  Investment  Co. — Plaii  Ratified. — The 
shareholders  on  May  17  authorized  an  increase  in  the  pre- 
ferred stock  from  $15,000,000  to  $25,000,000  and  approved 
the  plan  whereby  the  company  will  acquire  control  of  the 
Stanislaus  Power  Devleopment,  which  will  supply  electricity 
to  the  United  Railroads  of  San  Francisco.  They  also  ratified 
the  plan  for  the  organization  of  a  new  subsidiary,  "the  San 
Francisco  Electric  Railways,"  and  also  of  a  holding  company 
to  acquire  both  the  stock  of  the  San  Francisco  Electric  Rail- 
ways and  that  of  the  new  companj'^  which  is  to  take  over  the 
Stanislaus  Power  Development.  See  full  particulars  in 
V.  88,  p.   1129,   1250,   12.59. 

Virginia  Passenger   &   Power   Co. — Officers  of  Successor 
Company. — The  officers  and  directors  of  the  successor  com- 
pany, which  is  about  to  be  in('ori)orated,  it  is  announced, 
will  be: 

President,  William  Northrop:  1st  Vice-President,  Fritz  Sitterdlng;  2d 
Vice-President,   Henry  W.   .\nder.son,  all   of  Richmond. 

Directors — Frank  J.  Gould.  Howaril  Gould.  George  CJould,  Douglas 
Robinson,  Percy  M.  Chanler  and  C.  S.  Whelan,  all  of  New  York;  R.  Lan- 
caster Williams,  William  .\orthrop,  Fritz  Sitterdlng  and  Henry  W.  Ander- 
son, all  of  Richmond.  — V.  88,  p.   1199.   1003. 

Washington  Baltimore  &  Annapolis  (Electric)  Ry. — Agree- 
ment— Changes  in  Electrical  Equipment. — "Cleveland  Finance' 
of  May  15  .said: 

President  Bishop  announced  Wednesday  that  the  differences  with  th^ 
General  Electric  had  finally  been  adjusted  and  contracts  entered  into  fo"" 
the  changes  in  electrical  eqiilpment.  In  settlement  of  past  balances  and 
the  additions  to  the  new  equipment,  for  which  the  company  will  pay,  the 
General  Electric  has  agreed  to  take  payment  in  $500,000  underwriting  at  84. 
This  Includes  terminal  bonds  in  the  company's  treasury,  with  the  usual 
stock  bonus.     A  contract  has  been  let  to  the  Nlies  Car  Co.  tor  34  new  cai-s. 

The  entire  llnancing,  Mr.  Bishop  states,  will  not  increase  the  present 
fixed  charges,  as  Interest  Is  already  being  deducted  equal  to  that  on  the  ap- 
proximate $6,000,000  bonds  that  will  be  outstanding  when  the  present 
improvements  are  all  completed.  .\11  of  the  new  work  Is  contracted  to 
be  completed  within  six  months. 

In  the  meantime  earnings  are  making  such  substantial  improvement 
over  last  year  that  deficits  are  expected  to  disappear  in  the  early  summer 
monthly  statements.  The  General  Pllectric  has  also  agreed  to  take  care 
of  the  maintenance  of  the  equipment  until  the  new  work  is  Installed.  A 
reduction  has  also  been  made  in  its  contract  price  amounting  to  $150,000, 
a  figure  that  will  more  than  cover  deficits  to  date  of  $132,000. — V  88,  p. 
1130,  626. 

Waterville  (Me.)  &  Fairfield  Railway  &  Light  Co. — .Appli- 
cation for  Receivership. — Application  was  mafle  in  the  Su- 
preme Court  at  Augusta,  Me.,  on  .May  20  by  John  N.  Webber 
and  others  for  the  appointment  of  a  receiver.  A  hearing 
will  take  place  on  July  6. 

Interest  on  the  $157,000  Class  B  5  ";,  bonds  is  alleged  to  be  unpaid  for 
ten  or  eleven  jears  Ust  past. 

Western  Pacific  TLy .—Endorsement  of  Guaranty  on  First 

Mortgage    Bonds.  —  President    .Jelfery    announces    to    holders 
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of  the  150,000,000  first  mortgage  o%  ;iO-year  gold  bonds 
that,  upon  demand,  the  Denver  &  Rio  Grande  RR.  will  en- 
dorse on  bondH  of  the  issue,  presented  for  the  j)urpose,  an 
unconditional  guaranty  of  the  i)unctual  payment  of  the 
interest.  Ulair  &  Cb.  ofifer  to  procure  the  endorsement  of 
such  guaranty  on  any  bonds  delivered  to  them.  See 
tidvertisement  in  another  page.  — V.   88,  p.  1130,  10G3. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Gas  Co.,  Philadelphia. — \cw  Stock  Authorized. — 
Tlu'  shareholders  voted  on  Mav  20  to  increase  the  limit  of 
capital  stock  from  $5,000,000  to  .«7, 500 ,000.  The  present 
outstanding  stock  is  $1,793,600,  and  there  is  no  present  in- 
tention, it  is  said,  to  issue  more  stock.  Compare  full  state- 
ment in  V.  88,  p.  1251. 

American  Strawboard  Co. — Receivership  Ended. — Judge 
Grosscup  in  the  United  States  Circuit  Court  at  Chicago  on 
May  20,  on  the  consent  of  98%  of  the  creditors,  made  an  or- 
der discharging  the  receivers  appointed  in  July  last. 

.Arrangements  have  been  made  to  satisfy  the  creditors'  claims  and  no  new 
linancing.  It  is  said,  will  be  necessary.  Business  Is  stated  to  be  satisfac- 
tory.—V.   88,   p.    Cl'7. 

American  Telephone  &  Telegraph  Co. — Earnings. — The 
earnings  of  the  "Associated  Operating  Companies"  for  March 
and  the  3  months  ending  March  31  are  as  follows: 

One                          Gross  Operating            Net             Interest  Balance 

Month —              Earnings.  Expenses:  Earnings.          Paid.  for  Divs. 

1909                   .. $10,897, ."iOO  $7,919,500  $2,977,800  ■     $613,900  $2, 36.3, 900 

1908 .10.200,800  7,379,700      2,821,100           674,900  2,146,200 

Three  Months — 

1909                   ..$32,167,100  $23,600,700  $8,566,400    $1,798,500  $6,767,900 

1908 30,278,400  22,077,900      8,200,500      1,973,600  6,226,900 

With  reference  to  the  foregoing  figures,  the  company  .says: 

These  figures  for  1908  Include  a  proportionate  part  of  the  extraordinary 
provision  for  depreciation  for  the  year  made  In  Dec.  1908.  Equivalent  or 
gi'eater  provision  Is  being  made  for  each  month  of  1909. — V.  88,  p.  1004, 
885. 

Favorable  Decision. — See  United  States  Telephone  Co. 
below.— V.  88,  p.  1004,  885. 

(A.)  Booth  &  Co.,  Chicago. — Sold. — At  the  receiver's  sale 
in  Chicago  on  May  20  the  property  was  bid  in  for  $1,000,000 
by  the  reorganization  committee.  The  successor  companj'-, 
the  Booth  Fisheries  Co.,  was  incorporated  last  week  (p. 1255). 

Time  Extended. — About  96%  of  the  creditors  having  as- 
sented to  the  plan,  the  time  for  making  deposits  with  the 
Central  Trust  Co.  of  Illinois,  Chicago,  has  been  extended  to 
June  10.— V.  88,  p.  12-55,  1063. 

Brazil  Block  Coal  Co.,  Chicago. — Leases .^The  "Coal 
Trade  Journal"  of  April  14  1909  said  in  substance: 

The  receiver  of  the  Dering  Coal  Co.  (see  also  that  company  above)  has 
leased  for  a  period  of  one  year  to  the  Brazil  Block  Coal  Co.  all  the  mining 
coal  properties  and  business  of  the  Derlng  Coal  Co.,  effective  last  Saturday. 
The  Brazil  Block  Coal  Co.  has  also  acquired  by  lease  the  mines  of  the 
Hammond  Coal  Co.  (see  below),  formerly  Kelley  Coal  Co.  The  Brazil 
Block  Coal  Co.  thus  rises  to  a  position  of  Importance.  Its  President  is  J.  H. 
McClelland  of  Brazil.  Ind.  The  output  of  the  Brazil  Block  Coal  Co.  has 
for  several  years  been  sold  by  the  Derlng  Coal  Co..  and  the  relations  of  the 
two  companies  are  by  the  recent  action  reversed.  The  Brazil  Block  Coal 
Co.  win  also  act  as  sole  distributer  of  the  output  of  the  Consolidated  Indiana 
Coal  Co.,  which  is  owned  by  the  Rock  Island  RR.  Interests.  In  short,  the 
Rock  Island  Interests  seem  to  have  become  centralized  and  strenghtened 
by  this  deal.  It  was  recently  reported  that  the  contract  for  fuel  for  the 
Rock  Island  road,  which  formerly  was  held  by  operators  on  the  Alton  In 
the  Springfield,  111.,  district,  has  gone  to  the  mines  of  the  Consolidated 
Indiana  Coal  Co. 

President  R.  R.  Hammond  will  remain  with  the  Derlng  Coal  Co.  through 
the  transfer  and  adjustment  of  the  company's  affairs. 

J.  K.  Derlng  has  taken  active  management  of  the  properties  of  the 
Oak  Hill  C.  &  M.  Co.  and  will  handle  the  output  of  the  four  mines  at  Clinton, 
Ind.,  and  also  the  output  of  the  two  mines  of  the  Burnwell  Coal  Co.  at  Witt, 
111.  The  output  of  these  two  companies  has  been  heretofore  sold  through 
the  Derlng  Coal  Co. 

Buckeye  Steel  Castings  Co.,  Columbus,  Ohio. — Dividend 
— Revised  Stalefnent. — The  companv  paid  on  May  1  quarterly 
dividends  of  1 1^%,  on  the  $1,000"',900  preferred  stock  and 
1J^%  on  the  $1,000,000  common  stock  to  stockholders  of 
record  of  April  30.  Heretofore  the  quarterly  dividend  has 
been  1%,  with  an  extra  '2}4%  during  the  year. — V.  82,  p. 
931,  630. 

California  &  Hawaiian  Sugar  Refining  Co. — Called  Bonds. 
—Two  hundred  bonds  ($200,000)  dated  June  1  1898  (is.sued 
by  the  company  under  its  former  corporate  name  of  California 
Beet  Sugar  &  Refining  Co.)  have  been  drawn  for  redemption 
on  June  1  at  par  and  interest  at  the  office  of  the  company, 
254  California  St.,  San  Francisco.     Compare  V.  83,  p.  1324. 

Calumet  &  Hecla  Mining  Co. — Dividend  Increased. — The 
directors  yesterday  declared  a  quarterly  dividend  of  $6  per 
.share  (24%)  on  the  $2,500,000  stock,  payable  June  22  to 
holders  of  record  May  22.  This  contrasts  with  $5  (20%,) 
paid  quarterly  .since  Dec.  1907,  $10  (40%)  in  Dec.  1907, 
$15  (60%)  in  Sept.  1907  and  $20  (80%)  in  March  and  June 
1907  and  Sept.  1906. 

Previous  Dividend  Record — Stock  Now  $2,500,000  in  $25  Shares. 

Year '97.  '98.   '99.   '00.   '01.   '02.   '03.   '04.   '05.   '06.   '07.   '08.      1909. 

Percent  .-  160  200  400  280  180  100  140  160  200  280  260  80  Mch.,  20 
— V.  88,p.  688.  566. 

Cedar  Rapids  (la.)  Gas  Light  Co. — Ninetij-Cent  Ordinance 

Held  Valid  by  Higher  Court. — The  Iowa  Supreme  Court  on 

May  4  unanimously  affirmed  the  decision  of  the  lower  Court 

holding  valid  the  ordinance  reducing  the  price  of  gas  from 

$1  15  to  $1  per  1,000  cubic  feet  from  Jan.  1  1907. 

If  the  90-cent  rate  proves  by  actual  trial  not  to  be  sufficiently  remunera- 
tive, the  case  may  be  reopened.  The  Court  estimates  the  value  of  the 
plant  as  between  $300,000  and  $350,000,  compared  with  the  company's 
estimate  of  $368,000.  The  capitalization  at  last  accounts  was  $75,000 
of  5%  bonds,  due  1912,  and  $300,000  stock,  all  outstanding.  The  amount 
In  excess  of  the  90%  rate  which  has  been  paid  Into  the  hands  of  a  trustee 
since  the  law  went  into  operation  will  be  returned  to  customers.  Com- 
pare V.  86.  p.  423. 


Chattanooga  (Tenn.j  Electric  Co. — Proposed  Consolida- 
tion..— See  Chattanooga  Rys.  Co.  under  "Railroads"  above. 

Bonds  Sold — Re-incorporation. — William  A.  Read  &  Co. and 

Warner,  Tucker  &:  ('o.  rectnitly  ()ur(!ha.sed  and  dispo.sed  of 

at  private  .sale  $1,000,000  of  a  new  issue  of  rntge.  5%  bonds. 

'lbs  present  Chattanooga  IClcctrlc  (lo.  was  Incorporated  under  the  laws 
of  Maine  on  June  4  1908  with  $3,000,000  of  authorized  capital  stock,  as 
successor  of  the  New  Jersey  corporation  of  the  same  name  described  In 
V.  81,  p.  779. 

Clarksburg  Fuel  Co. — Sale  of  Minority  Slock. — See  Con- 
solidation Coal  Co.  below. — V.  84,  p.  1305. 

Consolidation  Coal  Co.,  Maryland. — New  Stock. — The 
New  York  Stock  Exchange  has  been  requested  to  list  $2,- 
626,000  additional  stock,  issued,  it  is  understood,  in  connec- 
tion with  the  purchase  of  minority  interests  in  the  controlled 
companies.  This  i.s.sue  increa.ses  the  amount  outstanding  to 
$19,026,000.     See  V.  S8,   p.    1256. 

Denver  Gas  &  Electric  Co. — Listed  in  Cincinnati. — 
— The  $3,500,000  .stock  has  been  listed  on  the  Cincinnati 
Stock  Exchange. 

Report. — See  "Annual  Reporte"  on  a  preceding  page  — 
V.  88,  p.  751,  378. 

Derlng  Coal  Co. — Lease,  &c. — See  Brazil  Block  Coal  Co. 

Of  the  $5,000,000  bonds  secured  by  the  mortgage  of  1905.  about  $300,000, 
it  is  said,  had  been  retired  by  the  sinking  fund  prior  to  the  receivership, 
leaving  about  $4,700,000  outstanding  (one  account  says  $4,664,000,  another 
$4,732,000).  Of  these  bonds  the  United  States  Steel  Corporation,  it  Is 
reported,  owns  about  $1,000,000,  but  has  declined  to  Join  with  the  other 
holders  for  the  protection  of  the  property.  In  April  1909  an  agreement 
was  approved  by  the  Court  by  which  the  Illinois  Steel  Co.  and  the  American 
Steel  &  Wire  Co.  pay  Receiver  Nlbiack  $201,600  on  accounts  due  the 
Derlng  Coal  Co. — V.  88,  p.  946,  628. 

Dominion  Copper  Co. — Sale. — The  foreclosure  sale  is  set 
for  May  28  at  Vancouver,  British  Columbia. 

New  Plan. — The  "protective  committee"  consisting  of 
B.  W.  Lincoln  (Chairman),  E.  H.  Dare,  E.  L.  Meyer,  A.  A. 
Potter,  A.  Seligman  and  Channing  Stebbins,  having  had  the 
properties  examined  and  an  audit  made  of  books  and  ac- 
counts, presents  a  plan  of  reorganization  which  pro^'ides 
that  the  successor  company  shall  be  capitalized  as  follows: 

First  mtge.  6%  bonds.  Interest  to  run  from  Jan.  1911 $900,000 

Capital  stock  In  shares  of  the  par  value  of  $10  each $5,000,000 

To  be  distributed  as  follows:  (  o  )  To  the  holders  of  $800,000  of 
present  bonds,  new  1st  mtge.  bonds,  $800,000;  (ft)  to  $100,000  of  general 
creditors,  new  1st  mtge.  bonds,  $100,000;  (c)  to  the  holders  of  500,000 
shares  of  the  present  stock  for  each  share  surrendered  and  $1  paid  one  siiare 
of  new  stock  of  the  par  value  of  $10,  $5,000,000. 

"This  plan  vests  the  control  in  the  stockholders  who  are  contributing 
the  new  capital,  and  gives  the  bondholders  the  security  of  the  entire  prop- 
erty. Securities  and  claims  should  be  deposited  with  the  Empire  Trust 
Co.,  42  Broadway,  N.  Y.  City,  and  the  first  installment  of  25%  of  the 
amount  called  for  from  the  stockholders  paid  on  or  before  May  24  1909. 
The  second  installment  of  25%  will  be  payable  on  June  15  1909  and  the 
balance  upon  ten  days'  notice."  [Copies  of  the  plan  may  be  obtained 
from  B.  W.  Lincoln,  Chairman,  42  Broadway,  N.  V.  City.] 

Plan  of  Hayden  Committee. — The  committee  of  which 
Charles  Hayden  is  Chairman  announced  on  April  23  that 
more  than  $518,000  out  of  the  total  is.sue  of  $800,000  bonds 
had  been  deposited  under  their  agreement,  and  that  after 
May  1  no  further  deposits  of  stock  or  bonds  would  be  re- 
ceived by  the  depositary,  the  Hungarian -American  Bank, 
32  Broadway,  N.  Y.     Their  plan  provides  in  substance: 

The  property  is  to  be  acquired  by  the  committee  at  the  forthcoming  fore- 
closure sale,  it  deemed  advisable.     The  company  has  a  number  of  prom- 
sing  mining  claims,  and  the  probab  lities  are  in  favor  of  the  development 
of  a  large  tonnage  of  low-grade  ore,  but  the  outcome  of  development  is 
accompanied  by  the  uncertainties  incident  to  every  mining  venture.    The 
committee  Is  therefore  authorized  either  to  hold  the  property  so  purchased, 
pending   a    sale    thereof    by    it,    or    transfer    the    property  to  a  new  com- 
pan.v,  the  New  Dominion  Copper  Co.,  which  shall  issue — 
6"0  1 0-year  income  bonds  of  $100  (not  $1,000)  each,  convertible 
Into  stock  at  par.     Interest  payable  annually,  but  only  out  of 
the  net  earnings  of  the  year.     The  bonds  to  be  retired  annually 
at  par  by  applying  annually  20%  of  the  net  earnings  for  that 
purpose,  subject  to  the  right  of  the  bondholders  at  any  time 

within  five  years  to  convert  their  bonds  Into  stock  at  par $500,000 

250.000  shares  of  common  stock  of  the  par  value  of  $5  per  share. .  1 ,250,000 
Terms  of  Exchaiige. — The  present  outstanding  stock  is  $5,000,000  and 
the  depositing  holder  of  100  shares  of  par  value  of  $10  each, upon  sub- 
scribing and  paying  at  par  for  $100  of  new  income  bonds,  would  receive 
such  bonds  and  10  shares  of  new  stock  of  the  par  value  of  $5  each.  Each 
holder  of  $1 ,000  of  the  present  bonds  would  receive  for  the  bonds  and  inter- 
est 210  shares  of  new  stock,  total  par  value  $1,050.  Each  $100  creditor's 
claim  would  receive  20  shares  of  new  stock. 

Of  the  new  stock,  168,000  shares  ($840,000)  Is  to  be  exchanged  for  the 
present  bonds  and  interest;  stockholders  who  subscr  be  for  Income  bonds 
(or  in  case  of  non-subscribing  stoc  holders,  the  underwriters)  will  receive 
50,000  new  shares  ($250,000);  creditors  will  receive  20,000  new  shares 
($100,000)  and  underwriters  will  receive  12,000  new  shares  ($60,000)  as  an 
underwriting  commission.  Shareholders'  payments  are  due  in  four  equal 
Installments,  Feb.  25,  March  25,  April  25  and  May  25. 

Right  to  Sell. — The  committee  is  empowered  at  any  time  to  sell  the  entire 
property  or  the  securities  deposited,  or  the  securities  of  the  new  company, 
but  in  no  event  for  less  than  $800,000  in  cash.  The  proceeds  to  be  dis- 
tributable among  the  depositors  in  the  proportions  in  which  such  depositors 
are  entitled  to  participate  In  the  securities  of  the  new  company. 

Committee. — Charles  Hayden,  Chairman,  25  Broad  St.,  New  York; 
Warren  W.  Foster,  John  A.  Sleicher,  Wan-en  Curtis,  James  Williamson 
and  Henry  H.  Melville,  with  Wm.  C.  Taylor  as  Secretary,  37  Wall  St.. 
New  York. — V.  87.  p.  874. 

Dominion  Iron  &  Steel  Co. — Sale  of  Consolidated  Mortgage 
Bonds. — The  company  has  arranged  to  sell  to  the  Dominion 
Securities  Corporation  of  Toronto  $2,000,000  of  the  con- 
.solidated  mortgage  5%  bonds.     Compare  V.  88,  p.  1064, 

The  bonds  are  part  of  an  authorized  issue  of  $20,000,000  payable  on  July 
1  1938  and  secured  by  a  mortgage  dated  June  25  1908,  to  the  National 
Trust  Co.,  Ltd.,  as  trustee,  of  which  sufficient  are  reserved  to  retire  the 
outstanding  bond  Issues,  viz.:  $7,500,000  first  5s  and  $1,500,000  second  6s, 
and  to  provide  for  additions  to  the  plant  from  time  to  time  as  required. 

The  proceeds  of  the  bonds  just  sold  to  the  Dominion  Securities  Corpora- 
tion will  be  used  in  the  erection  of  additional  coke  ovens  and  general  Im- 
provements to  the  plant.  These  expenditures.  It  is  expected,  will  lessen 
the  operating  cost  to  such  an  extent  as  to  offset  the  bounties  at  present  paid 
bv  the  Government  on  pig  iron  and  steel  Ingots,  but  which,  after  1910,  will 
probably  be  discontinued. — V.  88,  p.   1004,  885. 

Edison  Electric  Co.,  Los  Angeles. — Dividend  on  Common 
Stock. — The  directors  have  decided  "to  discontinue  for  the 
present  the  payment  of  dividends  on  the  company's  common 
stock."  There  is  $7,200,000  of  this  stock  outstanding  (in 
addition  to  $3,996,000  5%  and  participatfig  preferred),  and 
at  last  accounts  it  was  receiving  regularly  5%  per  annum. 


1316 


THE  CHRONICLE 


[Vol.  lxxxviu. 


Abstract  of  Circular  Signed  by  Directors. 

"Karly  in  the  year  a  defect  in  the  pressure  pipe  at  No.  1  Kern  lilver  plant 
necessitated  the  shmtinK  down  of  ttiat  plant,  and  your  board  decided  to 
make  a  new  pipe  of  the  most  permanent  character  instead  of  repairing  the 
old  one.  This  will  require  several  months,  and  calls  for  a  large  unexpected 
outlay,  and  until  your  plant  is  again  In  operation  our  expenses  will  be 
largely  increased.  At  the  same  time,  the  demands  for  extensions  in  the 
25  cities  and  towns  In  which  this  company  is  operating  arc  rapidly  increas- 
ing, and  calling  for  the  investment  of  large  sums  in  prolitatale  business." 
Extract  from  IMtcr  of  President  John  B.  Miller. 

"Among  other  projects  calling  for  the  investment  of  capital  was  the 
asqulsltion  of  tiie  electric  business  of  the  Home  Gas  &  Electric  Co.  of  Red- 
lands,  a  move  that  will  largely  Increase  our  business  in  that  district. 

"Your  company's  general  condition  Is  good,  as  evidenced  by  the  fact 
that  we  have  been  able,  notwltlistandlng  the  temporary  shut-down  of  the 
plant  on  Kern  River,  to  show  gross  earnings  for  the  first  four  months  of 
1909  of  $927,476,  as  compared  with  $8;i0,464  tor  the  lirst  four  months  of 
1908."— V.  88,  p.  55. 

Electrical  Development  Co.  of  Ontario. — Bonds  Offered. — 
The  Dominion  Securitie.s  Corporation,  Ltd.,  Montreal, 
Toronto  and  London,  Eng.,  are  offering  at  90  and  interest 
a  block  of  5%  first  mortgage  sinking  fund  gold  bonds,  part 
of  the  issue  of  $10,000,000  authorized  and  all  outstanding, 
dated  March  1  1903  and  due  March  1  1933.  Interest  at 
Canadian  Bank  of  Commerce,  Toronto,  New  York  and 
London.  Par  $500c*.  Sinking  fund  beginning  in  1911 
one  dollar  per  year  for  each  electrical  horse-power  sold.     A 

circular  says  in  substance: 

The  Toronto  Railway  Co.  through  its  sub-company  The  Toronto  Power 
Co.  (V.  87,  p.  292)  owns  practically  all  of  the  $3,000,000  common  stock 
and  $2,000,000  of  the  $10,000,000  bonds.  The  $3,000,000  preferred  stock 
has  no  voting  power  except  in  case  of  default  on  the  bonds,  so  that  the 
Toronto  Ry.  controls  absolutely  the  policy  of  the  company. 

The  net  earnings  for  the  two  months  ending  Feb.  28  1909,  590,076, 
contrast  with  $63,397  in  1908,  showing  an  increase  of  over  40%. 

The  company  owns  (1)  a  water-power  plant  for  the  development  of 
electrical  energy  at  Niagara  Falls,  Oxitario;  (2)  transmission  line,  Niagara 
Falls,  Ont.,  to  Toronto,  can-ied  on  steel  towers,  also  transformer  houses 
at  Niagara  Falls  and  Toronto;  (3)  private  right  of  way,  Niagara  Falls  to 
Toronto,  80  miles,  carrying  the  transmission  line,  60,000  volts,  3  phases, 
25  cycles,  but  wide  enough  for  a  double-track  electric  railway:  (4)  over 
500  acres  suitable  for  factory  sites,  fronting  on  the  Chippewa  River,  there 
navigable  by  deep-draft  vessels. 

The  company  holds  its  right  at  Niagara  Falls  from  the  Ontario  Govern- 
ment under  a  50-year  lease  (renewable  for  three  periods  of  20  years  each) , 
total,  110  years) .  The  plant  is  fully  completed  with  an  hydraulic  installa- 
tion of  125,000  h.  p.  and  an  electrical  capacity  in  excess  of  50,000  h.  p., 
1.  e.,  4  units  of  12,500  h.  p.  each.  All  hydraulic  work  has  been  completed 
whereby  7  additional  electrical  units  may  be  added  from  time  to  time  for 
between  $250,000  and  $300,000  per  unit,  or  about  $1,750,000  in  all,  to 
complete  the  electrical  capacity  of  125,000  h.  p.  The  present  connected 
load  is  35.000  electrical  h.  p.,  so  that  there  is  still  available  for  sale  over 
15.000  electrical  h.  p.  without  additional  generating  cost. — V.  82,  p.  694. 

The  company  has  entered  into  long-term  contracts  with  the  Toronto 
Electric  Light  Co.  and  the  Toronto  Railway  Co.  for  the  sale  of  power  at 
Toronto.  The  company  also  has  contracts  with  the  Niagara  St.  Catharines 
&  Toronto  Ry.  and  the  Cataract  Power  &  Conduit  Co.  of  Buffalo.  The 
contracts  in  Toronto  provide  a  steady  market  for  the  company's  power 
with  a  sure  growth,  all  power  used  in  the  city  up  to  the  time  the  Electrical 
Development  Co.  commenced  operations  having  been  generated  from  steam 
only.  (The  Montreal  Light,  Heat  &  Power  Co.  has  in  Montreal  a  connected 
load  of  88,500  electrical  h.  p.)  The  demand  will  increase  as  steam  railways 
are  electrified,  new  electric  railways  are  constructed  and  manufacturing 
plants  are  established  on  the  Canadian  side  at  Niagara  Falls.  The  company 
has  obtained  the  right  from  the  Canadian  and  American  governments  to 
export  46,000  electrical  h.  p.  into  the  United  States,  where  there  is  a 
constantly  Increasing  demand.  The  earnings  have  been: 
Period  Gross  Net  Bond  Other 

Ending —  Earnings.    Earnings.     Interest.  '    Interest. 

$479,707 
243,737 
90,076 


Year  Dec.  31  1908_$595,876 
113^  mos.Dec.31  '07*366,321 
2mos.Feb.  28 '09..   110,992 


$473,868 

384,716 

82,293 


$22,847 


Balance. 
sur.      $5,839 
def.  163,826 
sur.        7,783 


*  Supplied  by  "Chronicle."     Compare  V.  86,  p.  1408,  1098. 

In  the  fall  of  1908  the  company  passed  under  the  control  of  the  Toronto 
Power  Co.,  which  issued  $2,500,000  debenture  stock  against  $2,000,000 
Electrical  Development  bonds  and  the  majority  of  the  common  stock. 
This  debenture  stock  is  guaranteed  by  the  Toronto  Ry.,  which  also  guaran- 
tees interest  on  the  bonds  of  the  Development  Co.  to  March  1  1910.  The 
bonds  and  stock  are  listed  in  Toronto  and  London  and  a  large  amount  of 
the  securities  are  held  in  Great  Britain.  (Compare  V.  88,  p.  560) . — V.  88, 
p.  1064. 

Fairmont  Coal  Co. — Sale  of  Minority  Stock. — See  Consoli- 
dation Coal  Co.  above. — V.  88,  p.  1000,  885. 

Federal  Signal  Co. — New  Stock,  &c. — The  company  on 
May  20  filed  in  the  office  of  the  Secretary  of  State  at  Albany 
a  certificate  of  increa.se  in  the  capital  stock  from  $2,000,000 
to  $2,300,000  and  of  re-cla.ssification  of  the  .stock  per  plan 
V.  88,  p.  1064. 

Gottlieb-Bauernschmidt-Straus  Brewing  Co. — Frank  F. 
Peard  has  been  elected  a  member  of  the  voting  trust  to  suc- 
ceed the  late  Frank  S.  Hambleton. — V.  88,  p.  1132. 

Guggenheim  Exploration  Co. — New  Directors. — Pope 
Yeatman  and  Charles  K.  Lipman  have  been  elected  directors 
to  succeed  M.  Robert  Guggenheim  and  A.  Chester  Beatty. — 
V.  88,  p.  4.50,  379. 

Hammond  Coal  Co.,  Chicago. — Lease. — The  lease  of  this 
company's  mines,  of  which  there  are  said  to  be  four,  is  men- 
tioned above  under  caption  "Brazil  Block  Coal  Co."  The 
Hammond  Coal  Co.  was  incorporated  under  the  laws  of 
Delaware  on  July  15  1908  with  $2,000,000  authorized  capital, 
the  incorporators  being  R.  R.  Hammond  and  .J.  K.  Dering, 
Chicago,  111.,  and  Harry  W.  Davis,  Wilmington,  Del. 
Bonded  debt,  if  any,  not  known.  A  press  dispatch  on 
July  16  1908  said: 

The  two  men  most  heavily  Interested  are  R.  R.  Hammond  and  J.  K. 
Dering  of  Chicago.  Both  are  connected  with  the  Dering  Coal  Co..  which 
previously  owned  about  half  of  the  Danville  district.  The  new  comi)any 
secures  ownership  of  the  other  half,  or  what  was  known  as  the  Michael 
Kelley  Interests.  [These  Interests  were  known  as  the  Keiley  Coal  Co.  A 
press  dispatch  from  Danville,  111.,  in  March  last  said:  "The  Kelley  Coal 
Co.'s  mines  near  Danville  have  been  sold  under  foreclosure  proceedings  for 
$975,000  cash.  A  representative  of  the  company  redeemed  Itslntcrest,  and 
It  is  announced  that  the  mines,  which  have  been  closed  for  months,  will 
reopen."     Compare  V.  86,  p.  1470,  423;  V.  84,  p.  806.] 

"We  purchased  about  1,000  acres,  in  addition  to  what  we  secured  from 
the  Kelley  estate,  and  altogether  now  own  about  10,000  acres  of  coal 
land  outside  of  the  holdings  of  the  Dering  Company,"  said  Mr.  Hammond 
to-day.      "The  capital  Is  $2,000,000  and  $1,500,000  will  be  paid  in." 

It  develops  that  over  4,000  acres  of  the  coal  lands  transferred  formerly  be- 
longed to  John  R.  VFalsh.     He  disposed  of  his  Interests  about  a  year  ago. 

While  the  control  of  the  property  Is  largely  centred  In  Chicago,  there  are 
a  number  of  others  Interested,  among  them  being  B.  C.  Buxton  of  Buxton, 
la.,  Henry  Hafer  and  Edward  and  Hugh  Shlrkle. 

Indiana  Natural  Gas  &  Oil  Co. — Bonds  Offered. — See  Peo- 
ple's Gas  Light  &  Coke  Co,  below.— V.  87,  p.  1302. 


Balance,  Total 

Surplus.  Surplus. 

$57,349  $120,107 

57,739  70.429 


Inland  Steel  Co.,  Chicago. — Dividends. — A  .second  quar- 
terly dividend  of  1M%  has  been  declared  payable  June  1  on 
the  outstanding  capital  stock  of  $5,375,600.  The  first  re- 
funding bonds,  of  vv'hich  $2,850,000  are  now  outstanding, 
conslit\ite  the  only  funded  <le!)t.  Comp.ire  V.  88,  p.  101 ,  155. 

Inter-State  Independent  Telephone  &  Telegraph  Co., 
Aurora,  111. — Earnings.  &c. — The  stockholders  have  received 
a  copy  of  the  resolutions  passed  by  the  board  of  directors 
asking  for  the  resignation  from  that  body  of  E.  R.  Conklin. 
Also  a  pamphlet  report  showing: 

Nine  months        Total             Net  Bond  Taxes, 

ending             Income.      Earnings.  Interest.         &c. 

Mch.  31   1909. $286, 773      $133,715  $58,749  $17,617 

July      1   1908.    283,030        153,631  58,609  37.283 

See  also  V.  87,  p.  815. 

Isabella   Connellsville   Coke   Co.,   Pittsburgh,    Pa. — New 

Enterprise — Notes  Offered. — Scully,  Painter  &  Beech  of 
Pittsburgh  in  March  last  offered  at  par  and  interest  $1,000,- 
000  6%  coujjon  notes  (secured  by  first  mortgage  5%  sinking 
fund  gold  bonds)  dated  March  1  1909.  Interest  M.  &  S. 
at  Colonial  Trust  Co.  of  Pittsburgh,  trustee.  Denomina- 
tions $1 ,000  and  $5,000,  maturing  an  equal  amount  March  1 
1910,  March  1  1911  and  March  1  1912.     A  circular  says: 

These  notes  are  a  part  of  an  Issue  of  $1,600,000,  secured  by  $2,000,000  of 
the  bonds  of  the  company,  which  will  be  deposited  with  the  Colonial  Trust 
Co.  of  Pittsburgh,  or  at  the  rate  of  $1,250  of  bonds  for  each  $1,000  note. 
The  total  issue  of  bonds  is  $5,000,000,  of  which  $3,000,000  have  been  sold. 
A  sinking  fund  of  25  cents  per  ton  on  each  ton  of  coke  manufactured  pro- 
vides for  the  retirement  of  the   issue. 

The  company  owns  3,000  acres  of  the  flnest  coking  coal  in  the  Connellsville 
region,  Fayette  County,  Pa.,  and  its  plans  call  for  the  erection  of  1,600 
ovens,  whlclt  will  produce  1,200,000  tons  of  coke  per  annum.  Sulphur  less 
than  8-10  of  1%.  Shipping  facilities,  via  the  Pennsylvania,  Baltimore  & 
Ohio  and  Pittsburgh  &  Lake  Erie  railroads  and  navigable  water.  John  C. 
Brydon  is  President. 

[The  company  was  Incorporated  in  West  Virginia  on  March  19  1909  with 
$7,000,000  of  authorized  capital  stock  in  $100  shares,  and,  according  to 
press  reports,  paid  $1,700  an  acre  for  its  3,000  acres  of  coal  and  $50,000 
for  surface  land.  Among  those  interested  are  stated  to  be  Daiiiel  Beech 
of  Pittsburgh,  John  C.  Brydon  and  L.  G.  McCrum  of  New  York,  George 
D.  Howell  of  Uniontown  ,  Pa.;  F.  M.  Osborne,  J.  I{.  Nutt  and  Andrew 
Squire  of  Cleveland,  and  P.  J.  Brennen  of  Pittsburgh,  President  of  the 
Thompson-Connellsville  Co.  J.  V.  Thompson  and  other  independent  coke 
men  have  recently  been  working  on  a  plan  to  tmite  this  company  and  the 
other  leading  coke  concerns,  numbering,  it  is  said,  about  60,  and  operating, 
it  is  claimed,  about  12,000  coke  ovens.  The  success  of  the  plan,  reports 
say,  is  rendered  doubtful  by  the  desireof  many  owners  for  cash  in  payment 
for  their  properties. — Ed.] 


Kelley   Coal   Co.- 

86,  p.  1470. 


-See    Hammond   Coal    Co.    above. — V. 


Metropolitan  Steamship  Co. — Notice  by  Bondholders'  Com- 
mittee.— The  bondholders'  protective  committee  (V.  86,  p. 
1470)  gives  notice  that,  a  majority  of  the  bonds  having  al- 
readjr  been  deposited,  the  remaining  holders  are  urgently 
requested  to  deposit  their  bonds  at  once  with  the  depositary, 
American  Trust  Co.  of  Boston. 

Deposits  will  be  received  until  June  15.  after  which  the  committee  re- 
serves the  right  to  refuse  to  accept  further  deposits.  Copies  of  a  plan  of 
reorganization  will  shortly  be  mailed  to  depositing  bondholders. — V.  86, 
p.  291. 

Montreal  Light,  Heat  &  Po'wer  Co. — New  Director. — 
George  Caverhill  of  Montreal  has  been  elected  a  director 
to  succeed  M.  P.  Davis  of  Ottawa,  who  resigned. — V.  88,  p. 
380. 

Mutual  Terminal  Co.  of  Buffalo. — Sinking  Fund,  &c. — 
The  Guaranty  Trust  Co.  of  New  York,  as  mortgage  trustee, 
received  sealed  offers  up  to  3  p.  m.  May  13,  in  response  to  its 
call  for  offers  of  first  mortgage  4%  20-yoar  gold  bonds,  dated 
July  1  1904,  at  a  price  not  exceeding  1023^  and  interest,  to 
an  amount  sufficient  to  exhaust  the  sum  of  $200,000  provided 
by  the  sinking  fund.  In  Oct.  1907  we  were  favored  with  the 
following  as  to  the  securities  issued: 

1.  First  mortgage,  dated  July  1  1904,  matures  July  1  1924;  authorizes 
an  issue  of  $5,000,000  4";,  coupon  bonds:  there  have  been  Issued  there- 
under $4,000,000  bonds,  of  which  amount  $450,000  have  been  retired  by 
the  sinking  fund,  leaving  outstanding  at  this  time  $3,550,000.  The  sinking 
fund  requires  that  $150,000  bonds  shall  be  retired  annually. 

2.  Capital  stock  authorized  and  issued,  600  shares,  of  a  par  value  of  $100 
each. 

The  Mutual  Terminal  Co.  is  an  operating  company  and  Its  property  is 
not  leased  to  any  of  the  railroad  companies  mentioned,  nor  are  Its  securities 
guaranteed  by  the  same.  Its  terminals  are  completed  and  its  property 
consists  of  an  elevator,  wharfs,  &c.  It  also  owns  and  has  pledged  under 
the  above-mentioned  mortgage  the  entire  capital  stock  of  the  Mutual 
Transit  Co.,  which  owns  10  vessels  on  the  Great  Lakes;  also  the  entire 
capital  stock  of  The  Island  RR.  Co.,  which  consists  of  yards,  tracks  and 
sidings  adjacent  to  or  connected  with  property  of  the  Terminal  Co.     The 

President  is ;    Sec.  and  Treas.,  L.  D.  llmith,  143    Liberty 

St.,   New  York  City. 

-Listed. — The    Boston    Stock    Ex- 

500,000   common  stock  S.nd  also 

-V.  88, 


National 


Carbon    Co.- 

change  has  listed   the  $5 

the  $4,-500,000  preferred.— V.  88,  p.  561. 

Nevada-California  Po'wer  Co.,  Denver. — Dividends. — This 

company  paid  a  1K%  dividend  (No.  1)  on  Aug.  1  1908,  and 

on  Feb.    1    1909  dividend  No.   2     of   l}/2%-     During  April 

there  was  declared,  and  paid  on  May  1 ,  dividend  No.  3,  of  1%. 

Reorganized  Jan.  1  1907  with  a  capital  stock  of  $5,000,000,  fully  paid, 
and  a  $3,000,000  first  mortgage  bond  Issue;  of  these  bonds  $300,000  remain 
In  the  treasury.  Generating  plants.  Bishop,  California;  distributing  sys- 
tems, Goldfield,  .Sliver  Peak,  RhyoUte,  Tonopah,  Blair,  Millers,  Manhattan 
and  Rount  Mountain.  Trustees,  Delos  A.  Chappeli,  F.  J.  Campbell,  L.  C. 
Phlpps  Jr.,  Rodney  Curtis,  Guilford  S.  Wood,  Thos.  S.  Hayden  and  W.  E. 
Porter.  Officers,  Delos  A.  Chappeli,  President;  F.  J.  Campbell,  Vlce-Pres. 
and  Secretary;  L.  C.  Phlpps  Jr.,  Treasurer;  E.  W.  Boyd,  Auditor  and  Asst. 
Secretary.  Main  office.  611-612  Symes  BIdg.,  Denver,  Col.  Compare 
V.  86,  p.  725;  V.  84.  p.  807. — V.  88,  p.  689. 

Niagara  Falls  (N.  Y.)  Power  Co. — New  Mortgage — Pro- 
posed Refunding — New  Construction. — The  shareholders  will 
vote  June  1  on  authorizing  an  issue  of  $25,000,000  mortgage 
gold  bonds,  payable  Jan.  1  1932,  bearing  interest  payable 
semi-annually  at  an  annual  rate  not  exceeding  6%;  such 
bonds  and  the  proceeds  thereof  to  be  used  to  refund  shortly 
the  outstanding  debentures,  aggregating  $9,096,000, 
and  for  other  corporate  purposes,  notably,  it  is  expected. 
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in  the  relatively  near  future,  new  construction  on  the 
Canadian  nide  to  cost  about  $4,000,000.  A  circular  signed 
by  President  D.  O.  Mills  and  Secretary  F.  L.  Lovelace, 
May  17  1909,  says  in  substance: 

The  lirst  moitirage  secures  bontls  now  outstantltinj  for  the  aKgregatc 
amount  of  $10, 000, 000,  payable  Jan.  1  19;i2;  It  Is  not  proposed  to  disturb 
tlie  lirst  niortiraKC  bonds,  which  will  continue  as  a  lien  upon  all  of  the  prop- 
erty described  In  that  mortgage. 

Upon  various  dates  between  April  1  1910  and  Nov.  1  1914  will  mature 
debentures  of  the  company  for  the  aKffregate  amount  of  59,096.000  for  the 
payment  of  which  provision  must  be  made  without  preat  delay,  and  the 
payment  of  the  $3,000,000  debentures  (part  thereof)  falUny:  due  April  1 
1910  mu.st  be  i)rovlded  tor  presently  In  view  of  the  necessity  of  submitting 
the  entire  n\atter  to  the  Public  Service  Commission  for  approval. 

The  matter  of  refunding  these  debentm-es  thus  coming  up  for  considera- 
tion, this  is  deemed  by  your  board  an  opportune  time  to  deal  with  the 
question  of  hnancing  the  additional  construction  to  be  re<iuired  on  the 
Canadian  side.  Involving  an  additional  expense  of  about  $1,000,000;  such 
new  construction  having  reference  to  the  provision  of  additional  power  and 
having  been  long  within  contemplation  by  tiie  company.  For  such  refund- 
ing and  for  such  new  Canadian  construction,  as  above  stated,  approximately 
$13,000,000  will  be  required  and  probably  will  be  adetiuatc. 

But  having  In  mind  the  future  growth  and  increased  advantage  In  the 
use  of  Niagara  power  which  Is  conlidcntly  expected  by  the  board  of  directors. 
It  Is  deemed  desirable  to  mal<e  ample  provision  for  future  reciuirements  for 
further  betterments,  improvements  and  additions  to  the  property.  There- 
fore approximately  $12,000,000  of  bonds  secured  by  and  issuable  under 
this  mortgage  will  be  reserved  for  issue  from  time  to  time  by  the  board  of 
directors  for  new  construction  and  improvements,  under  and  in  accordance 
with  careful  restrictions  to  be  set  forth  in  the  mortgage  itself. 

In  view  of  the  fact  that  the  present  O";,  debentures  are  selling  in  the  mar- 
ket at  about  par,  and  that  It  is  desirable  to  retire  all  of  them  so  as  to  have 
outstanding  only  two  classes  of  obligations,  each  secured  by  mortgage, 
namely  the  lirst  mortgage  .")"o  bonds  and  these  new  mortgage  bonds,  it  is 
deemed  best  that  the  new  bonds  should  bear  Interest  at  the  same  rate  as 
the  outstanding  debentures,  namely  0%,  which,  to  the  extent  tliat  the 
same  shall  be  exchanged,  will  Involve  no  change  in  the  present  llxed  charges. 

To  tills  end  probably  it  will  be  deemed  desirable  to  offer  to  the  holders 
of  ail  of  the  outstanding  debentures  an  equal  amount  of  these  new  bonds  In 
e.vchange  at  par,  with  proper  adjustment  of  Interest.  If  every  such 
debenture  were  to  be  exchanged,  there  would  remain  new  bonds  sufficient 
to  permit  an  offer  of  new  bonds  ratably  to  every  stockholder  equal  to  his 
stock  holdings,  If  some  of  those  holding  both  stock  and  debentures  in  view 
of  their  receipt  of  bonds  in  exchange  for  their  debentures  were  to  forego  the 
privilege  of  receiving  bonds  on  account  of  their  stock. 

Holders  of  the  outstanding  debentures.  Including  some  of  the  largest 
holders  to  whom  this  plan  has  been  made  known,  without  dissent  have 
mdleated  a  present  intention  of  making  the  exchange  of  their  debentures 
for  the  bonds  on  the  terms  above  stated.  If,  as  is  deemed  likely,  similar 
disposition  shall  be  shown  by  the  holders  of  all  of  the  outstanding  deben- 
tures offered  (the  longest  of  which  may  be  called  for  payment  at  par  on 
Oct.  1  1911),  proceedings  will  be  Instituted  with  reference  to  the  very 
prompt  conversion  of  all  of  the  debentures,  and  offer  of  bonds  to  stock- 
holdei-s  win  be  made  within  such  reasonable  time  thereafter  as  should  provide 
lor  $4,000,000  lor  the  new  construction  upon  the  Canadian  side:  though  not 
in  advance  of  the  necessities  of  such  construction.     Compare  V.  88,  p.  880. 

Niagara  Lockport  &  Ontario  Power  Co. — Bonds  Offered — 
Status. — Pingree,  McKinney  &  Co.,  Boston,  are  offering 
at  921^  and  interest,  yielding  about  5.45%,  $250,000  first 
mortgage  sinking  fund  5%  gold  bonds  dated  Nov.  1  1904 
and  due  Nov.  1  1954,  but  redeemable  as  an  entire  issue  only 
at  110  and  interest.  Interest  payable  M.  &  N.  at  Standard 
Trust  Co.,  New  York  City,  trustee.  Exempt  from  taxation 
in  the  State  of  New  York.  Amount  authorized  and  issued 
(closed  mortgage),  $5,000,000.     A  circular  says  in  substance: 

Letter  from  Vice-President  Francis, V.  Greene,  Buffalo.  N.  Y.,  April  3  1909. 

The  company  Is  incorporated  under  the  laws  of  New  York  State  and  is 
engaged  in  the  transmission  and  sale  of  electric  power  developed  at  Niagara 
Falls  and  purchased  under  contract  from  the  Ontario  Power  Co.  of  Niagara 
Falls,  a  corporation  controlled  Ijy  interests  closely  affiliated  with  this  com- 
pany. The  company's  property  represents  a  total  cost  of  about  $7,250,000, 
or  45%  in  excess  of  the  lirst  mortgage  bonds.  A  sinking  fund  commencing 
Nov.  1  1909  will  provide  a  sufficient  amount  to  retire  all  the  tirst  mortgage 
bonds  before  maturity. 

The  property  comprises  an  extensive  system  of  transmission  lines  through 
the  northwestern  part  of  New  York  State,  delivering  power  as  far  as  Syra- 
cuse, with  a  present  capacity  of  60,000  horse-power.  The  trunk  lines  con- 
sist of  double  circuits  throughout,  having  a  capacity  of  30,000  horse-power 
per  circuit  at  Lockport  and  south  of  Buffalo,  20,000  at  Rochester  and  10,000 
at  Syracuse.  Including  branches,  embraces  about  211  miles  of  private 
right  of  way,  71  miles  of  easements  and  72  miles  of  West  Shore  RR.  right 
of  way,  on  which  are  located  400  miles  of  60,000  volt  three-phase  lines  and 
27  miles  of  line  ranging  from  11,000  to  33,000  volts,  together  with  switch- 
ing stations  at  Lockport,  Gardenville,  Mortimer  and  Solvay,  and  sub-sta- 
tions containing  step-down  transformers  at  Lockport  and  Gardenville. 
Each  trunk  line  is  carried  on  steel  towers,  mounted  on  concrete  foundations, 
with  the  exception  of  part  of  the  line,  which  is  along  the  West  Shore  RR., 
and  about  38  miles  of  branch  line,  where,  for  economy  of  space,  double 
wooden  poles,  forming  an  "A"  frame  construction,  are  used.  The  system 
Is  equipped  with  a  private  telephone  system  connecting  customers  with  the 
Ontario  Power  Co.'s  generating  plant.  The  right-of-way  purchases  were 
made  with  reference  to  an  ultimate  transmission  of  180.000  h.  p.,  and 
the  present  maximum  capacity  of  60,000  h.  p.  can  be  increased  to  90,000 
h.  p.,  equivalent  to  an  increa.se  of  50%,  with  an  additional  expenditui-e  of 
not  more  than  5%  of  the  present  investment. 

Power  Supply — The  Ontario  Poicer  Co. — Under  a  contract  expiring  In 
1950  (with  the  right  of  renewal  under  certain  restrictions  for  three  successive 
periods  of  20  years  each) ,  the  Ontario  Power  Co.  is  to  furnish  all  the  power 
which  this  company  can  bring  into  the  United  States  under  its  permit 
from  the  Secretary  of  War,  not  less  than  60,000  h.  p.  The  Ontario  Power 
Co.  owns  a  plant  with  a  present  capacity  of  78,000  h.  p.  and  designed  for 
the  ultimate  generation  of  200,000  h.  p.  (V.  88,  p.  297;  V.  86,  p.  1413; 
V.  82,  p.  632;  V.  80,  p.  1427). 

Terriloru  Served. — Embraces  the  cities  of  Lockport.  Batavia,  Rochester, 
Auburn,  Syracuse  and  Dunkirk,  the  manufacturing  districts  in  the  out- 
skirts and  south  of  Buffalo,  and  Intervening  cities  and  towns,  the  total 
population  approximating  900,000.  With  the  exception  of  the  territory 
adjacent  to  Buffalo  and  Lockport,  the  Niagara  Lockport  &  Ontario  Power 
Co.  occupies  the  position  of  a  wholesale  dealer,  delivering  the  power,  under 
contracts  averaging  from  10  to  30  years  In  length  to  local  light,  heat  and 
power  and  traction  companies  which  have  installed  their  own  transformers. 
Motive  power  Is  furnished  for  472  miles  of  electric  railway. 

Certain  Leading  Companies  with  whom  Contracts  Are  Now  in  Force. 


•Rochester  Ry.   <5c  Lt.  Co. 
•Syracuse  Rapid  Transit  Co. 
•Rochester  &  Eastern  Rap.  Tr.  RR. 
Buffalo  &  Lake  Erie  Traction  Co. 
Buffalo  Lockport    &   Rochester   Ry. 
Syracuse  Lake  Shore  &  Nor.  RR. 


Syracuse  &  South  Bay  Electric  RR. 
Lockport  Light,  Heat  &  Power  Co 
Internat'l  Power  &  Transmission  Co. 
Genesee  County  Lt.,  Ht.  &  Pow.  Co. 
Erie  RR.  Co.  (Roch.  to  Mt.  Morris). 
Auburn  Light,  Heat  &  Power  Co. 

•  See  New  York  State  Railways  in  V.  88,  p.  945. 

One  of  the  most  Important  of  the  company's  direct  consumers  in  the 
Buffalo  district  is  the  Lackawanna  Steel  Co. 

Throughout  the  territory  served  the  company  Is  free  of  competition  from 
Niagara  power,  and  it  is  believed  that  restrictions  on  the  diversion  of  the 
Falls  for  power  purposes  will  limit  the  available  power  below  the  demand 
which  may  ultimately  be  expected  from  the  territory  to  which  the  power 
would  be  transmitted. 

Earnings. — Since  July  1907,  when  construction  was  completed,  the  power 
sales  have  Increased  steadily,  and  the  existing  contracts  call  for  the  sale  of 
upwards  of  30,000  h.  p.  (being  the  arbitrary  minimum  load  vi^hlch  must 
be  paid  for  whether  used  or  not) .  The  actual  demand  is,  however,  already 
considerably  larger,  and  we  estimate  that  the  average  power  sales  during 
the  calendar  year  1909  will  approximate  45.000  h.  p. — sufficient  to  provide 
for  the  Interest  and  sink,  fund  on  these  bonds.  The  additional  demands  for 
power  during  1910  will,  we  believe,  call  for  an  average  of  60,000  h.  p. 


Kstimatc.  Based  on  Expected  Average  Demand  for  60,000  H.P.  During  1910. 

Receipts — sale  of  power  and  miscellaneous  ($25,000) $1,125,000 

Expenses — Oper.  and  maintenance  ($100,000)  and  ad- 
ministrative ($60,000). $160,000 

Cost  of  power 750,000 

Rental  of  right  of  way  ($5,000)  and  taxes  ($20,000)..     25,000 —  935,000 

Net  earnings $4  90,000 

The  above  earnings  will  largely  exceed  the  Interest  charges  ($250,000) 
on  these  bonds  and  the  sinking  fund  payment  [not  less  than  (a)  $25,000 
annually  1909  to  1919;  (6)  .-35,000  annually  1920  to  1929.  and  thereafter 
(c)  $50,000  annually.!      Compare  V.  85,  p.  225. 

Pennsylvania  Sugar  Refining  Co. — Time  for  Deposits  Ex- 
tended.— The  bondholders'  protective  committee,  Charles  M. 
Warner,  Chairman,  announces  that,  a  majority  of  the  bond 
having  been  deposited,  the  time  for  further  deposits  has  been 
extended  to  June  1.     Compare  V.  88,  p.  1065. 

Peoples  Gas  Light  &  Coke  Co.,  Chicago. — Guaranteed 
Jiouds  Offered. — Harlshorne,  Bogert  &  BattcUe,  New  York, 
and  Wollenberger  &  Co.,  Chicago,  having  .sold  large  blocks 
of  the  issue,  are  now  offering, at  a  price  to  yield  about  5. .35%, 
by  advcrti.semcnt  on  another  page,  $150,000  Indiana  Natural 
Gas  &  Oil  Co.  refunding  (now  first)  mortgage  5%  .30-year 
gold  bonds  dated  May  1  1906,  guaranteed  principal  and  in- 
terest by  the  People's  Gas  Light  &  Coke  Co.;  total  issue, 
$6,000,000,  all  outstanding.  (Compare  V.  87,  p.  1302.)  A 
circular  says  in  substance: 

These  bonds  are  an  absolute  lirst  mortgage  on  the  entire  property  of 
the  Indiana  Natural  Gas  &  Oil  Co.,  consisting  of  three  pipe  lines  complete, 
of  145  miles  each  In  length,  extending  from  the  city  limits  In  Chicago, 
where  they  connect  with  the  mains  and  pipes  of  the  People's  Company,  to 
the  gas  and  oil  fields  in  Indiana;  on  300  miles  of  pipe  lines  in  Indiana, 
together  with  land,  leases,  equipment,  pumping  stations;  also  on  a  plant 
for  generating  artlticlal  gas. 

Under  date  of  I-'eb.  11  1907  Geo.  O.  Knapp.  President  of  the  Peoples 
Gas  Light  &  Coke  Co..  made  the  following  statement:  "In  November  1905, 
owing  to  the  Inability  of  this  company  to  secure  an  adequate  supply  of 
natural  gas,  it  became  necessary  to  discontinue  furnishing  natural  gas  to 
all  consumers  thereof  north  of  the  Chicago  River.  After  much  negotiation 
an  agreement  was  linally  reached  whereby  this  company  not  only  secures 
an  increased  supply  of  natural  gas,  but  also  substantial  benelits  In  respect 
to  its  future  oil  supply,  and  natural  gas  is  again  being  furnished  to  the  terri- 
tory that  was  abandoned  in  November  1905.  The  agreement  made  in- 
volved this  company's  guaranteeing  the  outstanding  capital,  bonds  and 
stock,  at  par,  of  the  Indiana  Natural  Gas  &  Oil  Co.,  aggregating  $0,000,000, 
but  the  investigation  made  by  the  board  prior  to  consummating  the  agree- 
ment Indicated  that  the  earnings  from  natural  gas  and  other  advantages 
accruing  imder  the  agreement  will  provide  for  the  obligations  assumed  by 
the  company  under  the  guaranty." — V^.   88,  p.   948,   689. 

Philadelphia  Electric  Co. — Dividend  to  Be  Changed  from 
Semi-Annual  to  Quarterly. — The  directors  this  week  declared 
a  semi-annual  dividend  of  3%  on  the  amount  of  stock  paid 
in,  being  the  same  rate  as  paid  last  December,  and  also 
decided  that  in  future  the  distributions  to  the  shareholders 
should  be  made  quarterly. — V.  88,  p.  998. 

Pillsbury-Washburn  Flour  Mills  Co.,  Ltd. — Modification 
of  Plan . — The  holders  of  the  6%  first  mortgage  debentures 
will  meet  in  London  June  2  to  vote  on  passing — 

By  way  of  moditication  of  the  rights  of  the  debenture  holders,  a  resolu- 
tion sanctioning  certain  niodificatlons  (including  the  substitution  of  a 
chai'ge  on  the  shares  of  the  subsidiary  American  companies  for  the  alter- 
native forms  of  security  provided  for  by  Clause  8  of  the  plan  of  reorganiza- 
tion, and  inclduing  also  an  extension  of  the  purposes  for  which  the  proceeds 
of  the  £25,000  additional  debentures  may  be  applied)  In  the  plan  of  reor- 
ganization which  was  adopted  by  the  general  meeting  of  the  debenture 
liolders  held  on  March  1  1909,  and  approving  the  draft  collateral  trust 
deeds,  lease,  and  other  documents  prepai-ed  to  carry  the  said  plan,  as  so 
modified,  into  effect. 

[The  "Minneapolis  Journal"  of  May  8  gives  the  following  explanation: 
"In  the  circular  of  March  16  last  and  that  of  Jan.  25,  the  plan  was  to  base 
the  bonds  given  to  the  creditors  upon  a  second  mortgage.  This  has  met 
reconsideration  and  the  committee  has  secured  for  the  creditors  a  collateral 
trust  mortgage  under  the  terms  of  which  the  net  income  from  the  water- 
power  properties  and  from  the  operating  lease  will  be  paid  directly  to  an 
American  trustee,  Instead  of  being  paid  to  and  handled  by  the  British 
Company.      (Compare  V.  88,  p.  298;  V.  87,  p.  1536.) 

Notice  to  Floating  Debt  Holders. — "The  creditors'  committee 
(Gilbert  G.  Thorne,  Chairman)  has  called  for  deposit  of  all 
notes  or  other  evidences  of  debt  with  the  Minneapolis  Trust 
Co.,  depositary.  Claims  will  be  adjusted  as  of  May  8.  See 
change  in  plan  noted  above  and  compare  V.  88,  p.  298. 

Pittsburgh  &  Fairmont  Fuel  Co. — Sale  of  Minority  Stock. — 
See  Consolidation  Coal  Co.  above. — V.  84,  p.  1306. 

Pullman  Company. — Enlargement  of  Plant  to  Provide 
Chiefly  for  Construction  of  Additional  Steel  Cars,  Passenger 
and  Freight — Twenty-Year  Contract  with  Pennsylvania  RR. — 
It  was  announced  in  Chicago  on  May  14  that  contracts  had 
been  let  for  improvements  and  extensions  to  the  plant  at 
Pullman,  111.,  which  will  cost  about  $3,000,000,  and  be  taken 
care  of  out  of  the  existing  surplus  without  any  new  financing. 
The  Chicago  papers  state  that  the  extensions  will  increase  the 
capacity  of  the  plant  to  about  50 ,000  cars  annually ,  the  new 
steel  passenger  car  plant  to  have  a  capacity  of  three  all-steel 
cars  daily,  increasing  the  passenger  capacity  to  175  cars 
monthly,  and  the  new  freight  car  shops  to  be  capable  of 
turning  out  1 ,500  steel  freight  cars  a  month.  All  of  the  new 
buildings  planned,  it  is  stated,  are  expected  to  be  finished 
by  Sept.  1.     General  Manager  Dean  is  quoted  as  saying: 

The  return  of  prosperous  conditions  is  already  evident  in  the  increased 
purchases  of  railway  equipment  and  supplies.  The  new  buildings  which 
we  have  contracted  for  will  Increase  our  freight-car  capacity  by  over  a 
third  and  about  double  our  passenger  capacity,  but  we  are  confident  that 
by  the  time  they  are  completed  business  will  have  picked  up  to  such  an  ex- 
tent that  we  shall  have  orders  for  the  entire  output  of  the  plant.  We  have 
recently  closed  a  20-year  contract  with  the  Pennsylvania  and  they  will 
require  about  300  steel  cars  in  the  near  future  for  use  in  the  tunnel  under 
the  Hudson. — V.  88,  p.  1135,  825. 

Republic  Iron  &  Steel  Co. — Wages.- — John  A.  Topping, 
Chairman,  informs  us  that  the  press  reports  of  a  general 
restoration  of  wages  on  June  1  by  the  company  are  incorrect. 
On  June  1  there  will  be  a  change  in  wages  in  the  Youngstown 
district  to  correct  some  inequalities  between  the  wage  rates 
established  by  the  company  as  compared  with  the  rates 
paid  by  leading  competitors  in  the  Youngstown,  Ohio,  dis- 
trict.—V.  88,  p.  1005,  886. 

Somerset  Coal  Co. — Sale  of  Minority  Stock. — See  Consoli- 
dation  Coal  Co.  above.— V.  88,  p.  1000,  751. 

For  other  Investment  News  see  page  1322. 
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FERROCARRILES  NACIONALES  DE  MEXICO   (National  Railways  of  Mexico). 


ABSTRACT  OF   OFFICIAL  STATEMENT  TO  THE  NEW  YORK  STOCK  EXCHANGE  IN  CONNECTION    WITH 
THE  LISTING  OF  PRIOR  LIEN  4i^%  BONDS,  GUARANTEED  GENERAL  MORTGAGE  4%  BONDS 

AND  FIRST  AND  SECOND  PREFERRED  STOCK. 


Neiv  York,  April  5  1909. 
Ferrocatriles  Nacionales  do  Mexico  (National  Railways  of 
Mexico)  hereby  makes  application  to  have  placed  upon  the 
regular   list   of   New    York   Stock    Exchange  the  following: 

1 .  Securities  issued  and  outstanding,  to  be  listed  at  once — 
$89,017,400  Prior    Lien    4}^%     50-year    Sinking    Fund    Redeemable 

Gold  Bonds. 
52,638,100  Guaranteed  General  Mortgage  4%   70-year  Sinking  Fund 

Redeemable  Gold   Bonds. 
28,795,000  par  value  Non-Cumulative  4%  First  Preferred  Stock. 
123.835,600  par  value  Non-Cumulative  5%  Second  Preferred  Stock. 

2.  Additional  securities  to  be  listed  from  time  to  time  upon 
official  notice  that  they  have  been    issued  under    Plan— 

$17,482,600  Prior  Lien  4  !<;  %  50-year  Sinking  Fund  Redeem.  Gold  Bonds. 
8,117,600  Guaranteed    General   Mortgage   4%    70-year   Sinking   Fund 
Redeemable  Gold  Bonds. 
37,900  par  value  Non-Cumulative  4%   First  Preferred  Stock. 
1.164,400  par  value  Non-Cumulative  Second  Preferred  Stock. 

Ferrocarriles  Nacionales  de  Mexico  (hereinafter  called  the 
"company")  was  organized  on  March  28  1908  under  and  by 
virtue  of  a  law  of  the  Congress  of  the  United  States  of 
Mexico  enacted  Dec.  26  1906  and  of  a  decree  of  the  Federal 
Executive  of  Mexico  dated  July  6  1907.  The  duration  of  the 
corporation  is  99  years  from  July  6  1907. 

AUTHORIZED  ISSUES  OF  CAPITAL  STOCK   AND   BONDS. 
Capital  Stock  authorized  to  be  Issued  in  shares  of  the  par  value  of  $100, 
or  200  pesos,  each. 

First  PrefeiTed  Stock $30,000,000    (or      60,000,000   pesos) 

Second  Preferred  Stock    125,000,000    (or  250,000,000   pesos) 

Common  Stock 75,000,000    (or   150.000,000   pesos) 

Bonds  authorized  to  be  Issued  (except  as  hereinafter  shown)  — 

Prior  Lien  Bonds $225 ,000,000 

Guaranteed  General  Mortgage  Bonds 160,000,000 

GENERAL  DESCRIPTION  OF  PROPERTIES. 

A  conveyance  of  the  properties  of  the  National  Railroad 
Company  of  Mexico  to  the  New  Company  (including  the 
Hidalgo  &  Northeastern  property)  has  been  executed  and 
protocolized,  and  is  now  in  process  of  registration.  A  con- 
veyance of  the  properties  of  the  Mexican  Central  Railway 
Co.,  Limited,  to  the  New  Company  has  been  execvited  and 
presented  to  the  Court  for  protocolization,  which  is  expected 
to  be  completed  very  soon .  The  company  is  thus  in  pos- 
session of  these  properties,  and  controls  through  stock  own- 
ership the  Mexican  International  Railroad  Co.,  the  Inter- 
oceanic  Railway  of  Mexico  (Acapulco  to  Vera  Cruz),  Limited, 
the  Texas-Mexican  Ry.  Co.  and  the  Mexican  Pacific  Ry.  Co. 

The  principal  terminus  of  the  company  is  in  the  City  of 
Mexico;  the  main  lines  of  the  Central,  National  and  Inter- 
oceanic  running  therefrom  as  follows:  That  of  the  Central 
in  a  northwesterly  direction  to  Ciudad  Juarez  in  the  State  of 
Chihuahua,  Mexico,  oppo.site  El  Paso,  Texas;  that  of  the 
National  in  a  northerly  direction  to  Nuevo  Laredo,  in  the 
State  of  Tamaulipas,  Mexico,  opposite  Laredo,  Texas;  that 
of  the  Interoceanic  in  a  southeasterly  direction  from  the  City 
of  Mexico  to  Vera  Cruz,  in  the  State  of  Vera  Cruz.  In  the 
case  of  the  International,  the  main  line  runs  from  Ciudad 
Porfirio  Diaz,  State  of  Coahuila,  Mexico,  opposite  Eagle 
Pass,  Texas,  to  the  City  of  Durango,  State  of  Durango. 

There  are  various  important  branch  lines,  among  others 
being  the  two  lines  running  to  the  Port  of  Tampico;  the  line 
from  Irapuato  in  the  State  of  Guanajuato  to  Manzanillo, 
in  the  State  of  Colima,  on  the  Pacific  Coast;  and  the  line 
from  Monterey  to  Matamoras  on  the  Gulf  of  Mexico. 

SUMMARY. 
Miles  Owned.  — Miles  Controlled  hy  Slock  Ownersliip- 

Ceatral  Division 3,407.85  102.52      (Mexican  Pacilic  Ry.) 

National  Division 1,685.184         161.853    (Teias  Mexican  Ry.) 

International  RR 894.16      (Mex.  International  Ry.) 

Interoceanic  Ry 736.  (Interoceanic  Ry.  of  Mex.) 


Totals 5,093.034      1,894.533 


Standard  gauge 4,623.727     1,158.533 

Narrow  gauge 469.307         736.  (Interoceanic  Ry.  of  Mex.) 

Totals 5,093.034      1,894.533 

Total  miles  owned  and 

controlled 6.987.567 

There  are  also  98.017  miles  of  leased  lines,  viz.:  Michoacan 
&  Pacific,  .56.917;  Coahuila  Coal  Railway,  24.04;  Mexican 
Union,  10.85,  and  Bar  Extension,  6.21. 

The  above  mileage  is  taken  from  the  last  published  annual 
reports  of  the  several  companies,  viz.:  as  of  June  30  1908. 
No  material  changes  from  this  mileage  have  been  made  up 
to  the  date  of  this  application. 

PLAN    FOR    READJUSTMENT    AND    UNION    OF    NATIONAL    RR. 
AND  CENTRAL  RAILWAY. 

On  Feb.  29  1908  the  Federal  Government  of  the  United 
States  of  Mexico  entered  into  an  agreement  with  Speyer  & 
Co.,  Kuhn,  Loeb  &  Co.,  Hallgarten  &  Co.  and  Ladcnburg, 
Thalmann  &  Co.  (of  New  York),  Speyer  Brothers  (of  Lon- 
don) and  Berliner  Handel.sge,sellschaft  and  Bank  Fur  Handel 
Und  Industrie  (of  Berlin),  called  the  "Bankers,"  modifying 
a  prior  agreement  between  the  same  parties  (dated  July  9 
1907.  Said  modified  agreement  provided  that  the  Bankers 
should,  as  Readjustment  Managers,  issue  a  Plan  for  the 
Readjustment  and  Union  of  the  National  Railroad  Company 
■of    Mexico    (hereinafter    called    the    "National    Railroad") 


and  the  Mexican  Central  Railwa}"^  Company,  Limited  (here- 
inafter called  the  "Central  Railway"),  for  the  organization 
of  the  Company  as  aforesaid  (V.  86,  p.  918,  1594),  and  for 
an  exchange  of  securities  as  follows: 

BASIS  OF  EXCHAKGE  OF  OLD  DEPOSITED  SEGURITIES. 

— Each    $1,000    Par    Value    of    Deposited — 
Securities  Is  to  Receive: 

Prior  Lien  Guar.  1st  2nd 

4H%    Gcn.M.  Pref.  Pref.  Common 

Deposited  Bonds  &  Stocks.  Cash.  Bonds.  4%  Bds.  Shares.  Shares.  Shares. 

Mex.  Central  Ry.  Co.,  Ltd: 

Priority  5%  Bonds ._       $700     $475  __      _   _ 

IstM.  7%B'ds&Scrlp  Ass'd     ^-      1,000      

Consol.  M.  4';o   Bonds -^         600       325  $75  

1st  Cons.  Inc.  Bonds&Scrip     -.       1,100  

Reg.  Inc.  Bonds  &  Scrip.  _      ..       1,100  

2d  Consol.  Inc.  Bonds ._       1,000  

Stock ..       1,000  ._.    . 

National  RR.  Co.  of  Mexico: 

Preferred  Stock $100       $1,000  

Second  Preferred  Stock ..       1,100  

Common  Stock  (old) ..        733  1-3  $333  1-3 

Deferred  Stock _.       1,000 

Said  Plan  of  Readjustment  also  provided  for  the  issue 
of  $63,730,000,  par  value,  Common  Stock,  $6,000,000  Prior 
Lien  4)^%  bonds  and  $2,450,000  General  Mortgage  4% 
bonds  of  the  company  to  the  Mexican  Government  on  ac- 
count of  guaranty  and  other  considerations. 

SECURITIES  DEPOSITED  UNDER  PLAN — SECURITIES  ACQUIRED 
AND  NOT  ACQUIRED. 

(1)  Deposited  to  April  1  1909  and  so  Acquired  by  National  Rys.  of  Mexico. 

a  Central  Railway:                                                  Acquired.  Total  Issue. 

Priority  5%  Bonds,  due  July  1  1939 $5,177,000  00  $6,597,000  00 

First  Mtge.  Bonds,  due  July  1  1911 212,977  50  264,062  50 

Cons.  M.  4%  Bonds,  due  July  1  1911  „_  .103,647,000  00  109,020,000  00 

•1st  Cons.  Inc.  Bonds,  due  Jan.  10  1939.    19,463,000  00  •32.706,000  00 

Registered  Income  Bonds,  due  July  11911       305,000  00  325,200  00 

2d  Cons.  Inc.  Bonds,  due  Jan.  10  1939.-    11,166,000  00  11,284,000  00 

Stock 58,949,700  00  59,127,100  00 

b   National  Railroad: 

Preferred  Stock $28,795,000  00  $28,832,900  00 

Second  Preferred  Stock 21,981,900  00  ^^22,233,333  33 

Common   Stock 11,200  00  284,600  00 

Deferred   Stock 11,015,300  00  2:11,116,666  67 


•  As  to  $7,136,000  of  these  bonds,  see  subdivision  4  of  paragraph  B 
below.  X  Tlie  figures  for  total  issue  of  Second  Preferred  Stock  and 
Deferred  Stock  include  the  number  of  shares  of  such  stock  authorized 
to  be  issued  to  take  up  the  2,846  shares  of  Common  Stock,  In  the  propor- 
tion of  two  shares  of  Second  Preferred  Stock  and  one  share  of  Deterred 
Stock  for  three  shares  of  Common  Stock. 

(2)  Securities  Not  Deposited  under  the  Plan  but  Acquired  by  the  Company. 

Acquired.      Total  Issue. 
National  RR.   1st  Cons.  Mtge.  4%   Gold  Bonds 

due  Oct.  1  1951 $2. .540,000     $27,289,000 

Mexican  Central  1st  Cons.  Income  1939    (subject 

to  lien  of  4-year  Gold  Notes) 5,000.000  

(3)   Additional  Securities — Not  Acquired  by  the  Company. 

Total  Issue 
Mexican  Central — Equipment  and  Coll.   5%  Gold  Bonds   (first 

series,  $400,000:  second  series,  $550,000) $950,000 

Four- year  5%  gold  notes  (payment  assumed  by  the  company) , 
due  July  1  1910  (the  call  for  redemption  noted  on  another 
page  reduces  the  amount  of  notes  outstanding  to  $8,380.- 

000— Ed.) 15,740,000 

Equipment  notes,  due  on  various  dates  up  to  March  22  1917..  3,151,853 
National  RR. — Prior  Lien  4  }^%  Gold  Bonds  due  Oct.  1    1926..   23,000,000 

The  Company  has  also  acquired  the  stocks  and  securities 
shown  in  table  headed  "Capitalization  of  Subsidiary  Com- 
panies"  below. 

Prior  Lien  Bonds. 

The  Prior  Lien  4i-^%  50-year  Sinking  Fund  Redeemable 
Gold  Bonds  are  issued  under  a  mortgage  between  the  Com- 
pany and  the  Central  Trust  Co.  of  New  York,  as  Trustee, 
dated  June  22  1908.  The  authorized  issue  is  limited  to  $225,- 
000,000,  except  that  $6,000,000,  face  amount,  may  be  issued 
in  addition  thereto  for  the  purpose  of  taking  up  Prior  Lien 
Bonds  of  the  National  Railroad,  Lssued  for  43^%  Prior  Lien 
Sterling  Bonds  of  the  Mexican  International  Railroad  Co.  _ 
to  a  face  amount  equal  to  the  face  amount  of  Prior  Lien  ■ 
Bonds  of  the  National  Railroad,  and  at  the  rate  of  one 
$1,000,  face  amount,  of  Prior  Lien  Bonds  of  the  Company 
for  each  £200  Prior  Lien  Bond,  or  for  two  £100  Prior  Lien 
Bonds  of  the  Mexican  International  Company;  all  such 
Prior  Lien  Bonds  of  the  National  Railroad  and  Prior  Lien 
Bonds  of  the  Mexican  International  Company  to  be  deliv- 
ered to  and  held  by  the  Trustee  under  the  Prior  Lien  Mort- 
gage of  the  Company  as  additional  security  until    canceled. 

The  bonds  are  in  both  coupon  and  registered  form  and 
become  due  upon  July  1  1957.  Coupon  bonds  may  be  regis- 
tered as  to  principal  and  may  be  exchanged  for  fully  Regis- 
tered Bonds.  The  Coupon  Bonds  are  dated  July  1  1907, 
are  of  the  denominations  of  $1,000,  $500  and  $100  (United 
States  gold);  the  bonds  for  $1,000  are  numbered  from  M-1 
consecutively  upwards,  for  $500  D-1  consecutively  upwards 
and  for  $100  C-1  consecutively  upwards.  The  principal  and 
interest  of  the  Coupon  Bonds  (the  latter  at  the  rate  of  4  3^% 
per  annum,  payable  semi-annually,  on  the  first  days  of 
January  and  July  in  each  year)  are  payable,  at  the  option 
of  the  holder,  at  the  following  places  and  rates: 

Place.  Principal.       Semi-annual  Interest. 

New  York  City $1,000  $22  50 

Mexico 2,000  pesos  45  pesos 

London £205:15:2  £4:12:7 

Berlin,  Frankfort-on-Main,  or  Hamburg. ..M  4,200  M94.50 

France,  Belgium  or  Switzerland Fr.  5,180  Fr.  116,  Cent. 55 

Amsterdam Guilders  2 ,480  Guilders  55.18 
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Registered  Bonds  may  be  of  the  denomination  of  $1,000, 
or  sucii  multiple  thereof  as  the  Company  may  by  resolution 
from  time  to  time  authorize,  and  are  now  issued  in  denomi- 
nations of  $1,000  and  $5,000.  The  Registered  Bonds  are 
exchangeable  for  Coupon  Bonds.  The  principal  and  inter- 
est of  Registered  Bonds  are  paya!)le  only  in  New  York  City. 

All  the  Prior  Lien  Bonds  are  payable,  both  as  to  principal 
and  interest,  without  deduction  for  any  tax  which  the  Com- 
pany may  be  required  to  pay  thereon  or  to  deduct  therefrom 
under  any  present  or  future  law  of  the  United  States  of  Mex- 
ico, or  of  any  State  or  municipality  therein,  or  of  the  United 
States  of  America,  or  of  the  State  of  New  York,  or  of  any 
municipality  in  said  State. 

PROVISION  FOR  SINKING  FUND  FOR  NEW  PRIOR  LIEN  BONDS. 

Provision  is  made  for  a  cumulative  sinking  fund  which, 
with  accumulations,  the  Company  covenants  is  sufficient  to 
retire  the  entire  issue  of  Prior  Lien  Bonds  not  later  than 
July  1   1957. 

The  sinking  fund  consists:  (a)  of  the  payment  for  each 
year,  beginning  for  the  year  1917,  of  a  sum  equal  to  One  per 
Cent  of  the  principal  amount  of  all  Prior  Lien  Bonds  authen- 
ticated before  Jan.  1  1917;  and  (b)  of  an  annual  payment, 
beginning  for  the  year  1918  and  terminating  with  the  year 
1956,  in  respect  of  additional  Prior  Lien  Bonds  authenticated 
after  Jan.  1  1917,  and  during  the  preceding  year,  of  a  cer- 
tain fixed  sum  in  respect  of  each  $1,000  principal  amount  of 
the  Prior  Lien  Bonds  so  authenticated,  the  exact  amount 
of  the  payments  being  stated  in  the  Mortgage.  The  Prior 
Lien  Bonds  are  subject  to  purchase  for  the  sinking  fund  on 
any  first  day  of  July,  beginning  1917,  and  to  redemption 
on  any  interest  day  subsequent  to  Jan.  1  1917,  in  each  ca.se 
at  a  premium  of  5%  and  on  not  less  than  ninety  days  prior 
notice.  Prior  Lien  Bonds  purchased  for  the  sinking  fund 
must  be  converted  by  the  Trustee  into  Registered  Bonds 
in  the  name  of  theTrusteeandbeappropriately  stamped  as  no 
longer  negotiable  and  as  belonging  to  the  sinking  fund,  and 
continue  to  bear  interest  for  account  of  the  sinking  fund. 

PURPOSES  OF  ISSUE  OF  5225,000,000  PRIOR  LIEN  (ARTICLE  II), 
$62,986,777  50,  face  amount,  to  the  Readjustment  Managers  (Section  1). 
10,000,000  00,  face  amount,  as  directed  by  the  Company  (Section  2). 
6,000,000  00,  face  amount,  as  directed  by  the  Chairman  of  the  Board 

of  Directors  (Section  3) . 
7,308,185  00,  face  amount,  in  exchange  for  or  to  tnke  up  or  acquire  the 
following  bonds  of  the  Central  Railway,  in  addition  to 
those  spccllicallv  conveyed  by  the  Mortgage: 
(a)   52,853,000,  face  amount,  Priority  5%   Bonds; 
(ft)    $91,085,   face   amount.   First   Mortgage   Bonds    (and 
scrip)   assented; 

(c)  $8,700,000,     face    amount.     Consolidated    Mortgage 
Bonds,  at  the  following  rates: 

(d)  To  a  face  amount  equal  to  assenting  First  Mortgage 
Bonds  (and  scrip) ; 

(c)    To  a  face  amount  equal  to  70%   of  face  amount  of 

Priority  5"o    Bonds; 
(/)    To  a  face  amount  equal  to  60%   of  face  amount  of 

Consolidated  Mortgage  Bonds  (Section  4) . 
7,200,000  00,  face  amount  (In  connection  with  $4,800,000  General 
Mortgage  Bonds),  to  take  un  and  discharge  $10,000,000 
5%  Gold  Notes  of  the  National  Railroad  maturing 
April  1  1909  (Section  6). 
13,005,000  00,  face  amount,  to  provide  funds  to  take  up  or  discharge 
equipment  obligations  of  the  Central  Railway  outstand- 
ing at  the  date  of  the  Prior  Lien  Mortgage,  or  for  use  for 
other  corporate  purposes  of  the  Company  (Section  7) . 

$106,499,962  50,  Total  amount  for  which  tnls  application  is  made. 

23,000,000  00,  face  amount,  in  exchange  for  or  to  take  up  or  acquire 
523,000,000,  face  amount.  Prior  Lien  Bonds  of  the  Na- 
tional Railroad,  and  to  be  issued  to  a  face  amount  equal 
to  the  face  amount  of  the  Prior  Lien  Bonds  of  the  Na- 
tional Railroad  tendered  (Section  5) . 
47,500,000  00,  face  amount,  to  reimburse  the  company  for 

(n)  Construction  or  acquisition  subsequent  to  Jan.  1 
1910  of  improvements  and  betterments  of  or  on  lines  of 
railway  owned  or  leased  as  In  the  Mortgage  provided  by 
the  Company,  or  by  the  National  RR.,  the  Central  Ry.  or 
the  Mexican  International  RR.,  or  controlled  com- 
panies; or 

(/))  Construction  or  acquisition  subsequent  to  July  1 
1910  of  additional  rolling  stock  and  equipment  on  which 
the  Prior  Lien  Mortgage  shall  be  a  first  lien. 

Said  bonds  are  deliverable  at  a  rate  not  exceeding  $2,- 
500,000,  face  amount,  in  each  year  (Section  8). 
10,000,000  00,  face  amount,  for 

(a)  Construction  or  acquisition  of  a  line  of  railway  be- 
tween Tampico  and  the  City  of  Mexico,  or  the  acquisition 
of  the  Capital  Stock  and  lien  indebtedness  of  a  corporation 
owning  the  Tampico  Short  Line;  or, 

(6)  Construction  or  acquisition  of  other  lines  of  rail- 
way; or, 

(c)  Construction  of  bridges;  and, 

(d)  Reimbursement  of  expenditures  made  by  the  Rail- 
way Company  for  said  purposes  (Section  9) . 

38,000,000  00,  face  amount,  for 

(a)  Construction  or  acquisition  of  additional  lines  of 
railway,  terminals,  etc.;  or, 

(b)  Acquisition  of  Capital  Stock  and  bonds  or  other 
Indebtedness  of  other  corporations  owning  such  lines  of 
railway,  terminals,  etc.;  or, 

(c)  Reimbursement  for  expenditures  made  by  the 
Compa,ny  for  the  purposes  aforesaid  (Section  10). 

$224,999,962  50    Total. 

SECURITIES  AND  PROPERTIES  COVERED  BY  NEW  PRIOR  LIEN 
MORTGAGE— PRIOR  OBLIGATIONS. 

The  Prior  Lien  Mortgage  is  a  lien  or  charge  upon  all  the 
securities  and  properties  acquired  and  owned  by  the  Com- 
pany as  aforesaid,  subject  to  the  following  liens: 

A.  As  to  certain  securities  to  the  Trust  Agreement  of  the 
Mexican  Central  Railway  Company,  Limited,  dated  July  2 
1906,  securing  a  total  authorized  issue  of  $35,000,000  Four- 
Year  5%  Gold  Notes  due  July  1  1910,  of  which  $15,740,000 
are  outstanding,  the  remainder  of  these  notes  having  been 
canceled.  (The  payment  of  .$7,360,000  notes  called  for  re- 
demption July  1  will  reduce  the  amount  outstanding  to 
$8,380,000.— Ed.) 

B.  As  to  the  properties  described  therein  respectively  to 
the  following   Mortgages   of   the   Mexican  Central  Railway. 

1.  First  Mortgage,  dated  June  1  1881,  under  which  $109,020,000  of 
bonds  were  Issued,  of  which  $108,755,000  of  bonds  have  been  pledged  with 
the  Trustee  under  the  Consolidated  Mortgage  of  Jan.  1  1889,  and  $264,- 
062  50  of  bonds  are  outstanding  ($212,977  50  deposited  under  plan). 


2.  Income  .Mortgage,  dated  July  1  1881,  under  which  $11,970,200  of 
hands  were  issue  1,  of  which  $11,284,000  of  bonds  have  been  pledged  with 
the  Tnistee  under  the  CoMNOlM.itcd  Income  Indenture  of  Jan.  1  1889; 
$301,000  of  bonds  have  been  exchanged  for  stock  and  canceled;  and  $325,- 
200  of  bonds  are  outstanding   ($305,000  deposited   under  plan). 

3.  Consolidated  Mortgage  dated  .Jan.  1  1888,  under  which  $109,020,000 
of  bonds  are  outstanding   ($103,6  17,000   deposited   under  plan). 

4.  Consolidated  Income  Indenture,  dated  .Ian.  1  18811,  under  which 
$32,706,000  of  First  Consolidate.!  Income  Bonds  and  $1  1 ,770,000  of  Second 
Consolidated  Income  Bonds  were  Issued,  both  due  Jan.  10  1939.  Of  the 
First  Consolidated  Income  Bonds,  $5,000,000  have  been  acciulred  by  the 
New  Company  subject  to  pledge  thereof  tor  the  Four- Year  Gold  Notes  of 
the  Central  Company;  $7,136,000  are  held  subject  to  the  agreement  of  the 
Central  Company  to  cancel  the  same;  and  $20,570,000  are  outstanding 
($19,463,000  deposited  under  i)lan) .  Of  the  .Second  t^onsolidatcd  Income 
Bonds,  $486,000  are  held  for  the  Company  and  $1  1,281,000  are  outstand- 
ing  ($11,166,000  deposited  under  the  plan). 

C.  As  to  the  properties  described  therein  respectively  to 
the  following  Mortgages  of  the  National  Railroad  Company: 

1.  Prior  Lien  Mortgage,  dated  March  15  1902,  under  which  $23,000,000 
of  bonds  are  outstanding,  due  Oct.  1  1926,  $6,000,000  additional  bonds  may 
be  issued  to  take  up  £1,200,000  Prior  Lien  4  '■"'„  Sterling  lionds  of  Mexican 
International  RR.  Company. 

2.  First  Consolidated  Mortgage,  dated  March  15  1902,  under  which 
$27,289,000  of  bonds  are  outstanding,  due  Oct.  1  1951.  Amount  may  be 
Increased  to  refund  equal  amount  Prior  Lien  Bonds  of  National  RR.  Co., 
and  to  take  up  at  same  rate  First  Consolidated  Mortgage  4%  Bonds  of  the 
Mexican  International  RR.  Co. 

The  Prior  Lien  and  General  Mortgages  provide  that  the 
National  Railroad  Company  shall  not  issue  additional  bonds 
under  its  Prior  Lien  Mortgage,  except  to  take  up  a  like 
principal  amount  of  the  Prior  Lien  Bonds  of  the  International 
Railroad  Company;  that  the  National  Railroad  Company 
shall  not  issue  additional  First  Consolidated  Mortgage  Bonds, 
except  to  take  up  a  like  principal  amount  of  the  First  Con- 
solidated Mortgage  Bonds  of  the  International  Railroad 
Company;  and  that  the  Central  Railway  Company  shall  not 
issue  any  bonds  under  either  its  First  Mortgage  or  its  Income 
Mortgage  or  its  Consolidated  Mortgage  or  its  Consolidated 
Income  Indenture. 

Both  the  Prior  Lien  and  the  General  Mortgages  provide 
that  the  International  RR .  shall  not  issue  any  additional  stock. 

Guaranteed  General  Mortgage  Bonds. 

The  Guaranteed  General  Mortgage  4%  Seventy-year 
Sinking  Fund  Redeemable  Gold  Bonds  are  issued  under  a 
Mortgage  between  the  Company  and  the  New  York  Trust 
Company  as  Trustee,  dated  June  22  1908.  The  authorized 
issue  is  limited  to  $160,000,000,  except  that  $26,000,000 
face  amount  may  be  issued  in  addition  thereto  for  the  pur- 
pose of  taking  up  additional  First  Consolidated  Mortgage 
Bonds  of  the  National  Railroad  to  a  face  amount  equal  to  the 
face  amount  of  such  Consolidated  Bonds  tendered,  all  such 
Consolidated  Bonds  of  the  National  Railroad  to  be  delivered 
to  and  held  by  the  Trustee  under  the  Prior  Lien  or  the  Gen- 
eral Mortgage  of  the  Company  as  additional  security  until 
canceled.  The  bonds  are  in  coupon  form,  dated  Oct.  1  1907, 
become  due  Oct.  1  1977,  and  may  be  registered  as  to  prin- 
cipal. They  are  of  the  denominations  of  $1,000,  $500  and 
$100  (United  States  gold);  the  bonds  for  $1,000  are  num- 
bered from  M-1  con.secutively  upwards;  for  $500  from  D-1 
consecutively  upwards;  and  for  $100  from  C-1  consecutively 
upwards.  The  principal  and  interest  (the  latter  payable 
semi-annually  on  the  first  days  of  April  and  October  in  each 
year)  are  payable  at  the  following  places  and  rates: 

Place.  Principal.  Semi-annual  Interest, 

New  York  City $1,000  $20 

Mexico 2,000  pesos  40  pesos 

London £205:15:2  £4:2:3  H 

Berlin,  Frankfort-on-Main,  or  Hamburg M  4,200  M  84 

France,  Belgium  or  Switzerland Fr.  5,180  Fr.  103.60 

Amsterdam Guilders  2,480  (iuilders  49.60 

All  the  Guaranteed  General  Mortgage  Bonds  are  payable 

both  as  to  principal  and  interest  without  deduction  for  any 

tax  which  the  Company  may  be  required  to  pay  thereon  or 

to  deduct  therefrom  under  any  present  or  future  law  of  the 

United  States  of  Mexico,   or  of  any  State  or  municipality 

therein,  or  of  the  United  States  of  America,  or  of  the  State 

of  New  York,  or  of  any  municipality  in  said  State. 

Guaranty — Provisions  of  Decree  of  Federal  Executive  of  Mexico. 

"  *  *  *  In  addition  to  the  security  which  the  Company  may  con- 
stitute In  favor  of  these  bonds  in  accordance  with  the  preceding  Article  9, 
the  Government  of  the  United  States  of  Mexico  will  guarantee  uncondi- 
tionally the  payment  thereof,  both  as  to  principal  and  Interest,  Including 
the  Installments  of  the  sinking  fund,  and  this  guaranty  shall  be  executed 
on  each  bond."     (Art.  11.) 

Provision  of  Decree  in  Case  of  Payments  Under  Guarantp. 
"If  the  Government  of  the  United  States  of  Mexico  should  make  any 
payments  under  the  Guaranty  mentioned  under  Article  11"  (General 
Mortgage  Bonds)  "the  Government  shall  be  deemed  a  creditor  of  the  Com- 
pany for  the  amounts  so  paid,  and  entitled  to  repayment  with  interest  at 
the  rate  of  4%  per  annum.  Except  in  liquidation,  such  rei^ayment  shall 
be  made  only  out  of  net  profits  otherwise  distributable  in  divide.ids,  and 
before  any  dividend  may  be  paid  on  any  class  of  stock  other  than  dividends 
guaranteed  under  the  Deed  of  Incorporation  of  the  Company." 

Guaranty  of  Principal  and  Interest  by  United  States  of  Mexico  Endorsed  on 
Each  General  Mortgage  Bond. 
For  Value  Received,  the  United  States  of  Mexico  guarantee  to  the  holder 
of  the  within  bond  the  punctual  payment  of  the  principal  and  Interest 
thereof  in  accordance  with  the  terms  thereof  and  of  the  within  mentioned 
Mortgage  or  Deed  of  Trust. 

Mexico,  October  1  1907.  El  Delegado  Especial  de  Hacienda, 

El  Tesorero  General  de  la  Federacion,  

J.  ARRANGOXZ. 

SINKING  FUND  FOR  GENERAL  MORTGAGE  BONDS. 

Provision  is  made  for  a  cumulative  sinking  fund  which, 
with  accumulations,  the  Company  covenants  is  sufficient 
to  retire  the  entire  is.sue  of  General  Mortgage  Bonds  not 
later  than  Oct.  1  1977.  The  sinking  fund  consists  (a)  of  the 
payment  for  each  year,  beginning  for  the  year  1937,  of  a 
sum  equal  to  one  per  cent  of  the  principal  amount  of  all 
General  Mortgage  Bonds  authenticated  before  Jan.  1  1937; 
and  (b)  of  an  annual  payment  beginning  for  the  year  1938, 
and  terminating  with  the  year  1976,  in  respect  of  additional 
General  Mortgage  Bonds  authenticated  after  Jan.  1  1937, 
and  during  the  preceding  year  of  a  certain  fixed  sum  in  re- 
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spect  of  each  $1,000  principal  amount  of  the  General  Mort- 
gage Bonds  so  authenticated,  the  exact  amounts  of  the  pay- 
ments being  stated  in  the  Mortgage. 

General  Mortgage  Bonds  are  subject  to  purchase  for  the 
sinking  fund  on  Oct.  1  1937  and  on  the  first  day  of  October 
of  each  succeeding  year  and  after  April  1  1927  to  redemption 
on  any  interest  day,  in  each  case  at  par,  and  on  not  less  than 
ninety  day's  previous  notice.  General  Mortgage  Bonds 
purchased  for  the  sinking  fund  must  be  appropriately 
stamped  as  no  longer  negotiable  and  as  belonging  to  the  sink- 
ing fund  and  continue  to  bear  interest,  which  becomes  a  part 
of  the  sinking  fund. 

The  General  Mortgage  is  a  lien  or  charge  upon  all  the  se- 
curities and  properties  included  in  the  Prior  Lien  Mortgage 
as  aforesaid,  but  subject  to  the  lien  of  the  said  Prior  Lien 
Mortgage,  and  also  subject  as  is  the  Prior  Lien  Mortgage. 

PURPOSES   OF  ISSUE   OF  $160,000,000  OF  GENERAL  MORTGAGE 
BONDS  (ARTICLE  II.  OF  MORTGAGE). 

$34,382,400,  face  amount,  to  the  Readjustment  Managers  {Section  1). 
6,7.^0,000,  face  amount,  as  directed  by  the  Company  (Section  2). 
2,450,000.  face  amount,  as  directed  by  the  Chairman  of  the  Board  of 

Directors  (Section  3) . 
4,182.675,  face  amount.  In  exchange  for  or  to  take  up  or  acquire  the 
following  bonds  of  the  Central  Railway  In  addition  to  those 
specilically  conveyed  by  the  Mortgage: 

(a)   $2,853,000,  face  amount.  Priority  5%   Bonds; 
(i>)     8,700,000,  face  amount.  Consolidated  Mtge.   Bonds; 
at  the  following  rates: 

(c)  To  a  face  amount  equal  to  47  H  %  of  the  face  amount 
of  Priority  5%  Bonds; 

(d)  To  a  face  amount  equal  to  32  H  %  of  the  face  amount 
of  Consolidated  Mortgage  Bonds  (Section  4). 

4,800,000,  face  amount  (in  connection  with  $7,200,000,  face  amount. 
Prior  Lien  Bonds),  to  talvc  up  and  discharge  $10,000,000, 
face  amount,  5%  Gold  Notes  of  the  National  Railroad, 
maturing  April  1  1909  (Section  6). 

8,185,925,  face  amount,  to  provide  funds  to  take  up  or  discharge  equip- 
ment obligations  of  the  Central  Ry.  outstanding  at  the  date 
of  the  General  Mortgage,  or  for  use  for  other  corporate  pur- 
poses of  tlie  Company  (Section  7) . 


$60,751,000,  Total  amount  for  which  this  application  is  m.ade. 

24,749,000,  face,  amount,  in  exchange  for  or  to  take  up  or  acquire  $24,- 
749,000,  face  amount.  Consolidated  Mortgage  Bonds  of  the 
National  Railroad,  and  to  be  Issued  to  a  face  amount  equal 
to  the  face  amount  of  the  Consolidated  Mortgage  Bonds  of 
the  National  Railroad  tendered  (Section  5) . 

49,500,000,  face  amount,  to  reimburse  the  Company  for  expenditures  for: 

(a)  Construction  or  acquisition  subsequent  to  Jan.  1  1910 
of  improvements  and  betterments  of  or  on  lines  of  railway 
owned  or  lea.sed,  as  in  the  Mortgage  provided  by  the  Com- 
pany, or  by  the  National  RR..  the  Central  Ry.  or  the  Mexican 
International  RR.  Co.,  or  controlled  companies;  or, 

(b)  Construction  or  acquisition  subsequent  to  .Tuly  1  1910 
of  additional  rolling  stock  and  equipment  on  which  the  Gen- 
eral Mortgage  shall  be  a  lien  subject  only  to  the  Prior  Lien 
Mortgage.  Said  bonds  are  deliverable  at  a  rate  not  exceed- 
ing $2,500,000,  face  amount.  In  each  year  (Section  8). 

6,000,000,  face  amount,  for 

(a)  Construction  or  acquisition  of  a  line  of  railway  be- 
tween Tampico  and  the  City  of  Mexico,  or  the  acquisition 
of  the  Capital  Stock  and  lien  Indebtedness  of  a  corporation 
owning  the  Tampico  Short  Line;  or, 

(6)   Construction  or  acquisition  of  other  lines  of  railway;  or, 

(c)  Construction  of  bridges;  and, 

(.(1)   Reimbursement  of  expenditures   made   by   the   Rail- 
way Company  for  said  purposes  (Section  9) . 
19,000,000.  face  amount,  for 

(a)  Construction  or  acquisition  of  additional  lines  of  rail- 
way, terminals,  etc.;  or, 

(&)  Acquisition  of  Capital  Stock  and  bonds  or  other  in- 
debtedness of  other  corporations  owning  such  lines  of  rail- 
way, terminals,  etc.;  or 

(c)  Reimbursement  for  expenditures  made  by  the  Com- 
pany for  the  purposes  aforesaid  (Section  10). 


$160,000,000,  Total. 

Capital  Stock. 

Article  3  of  the  decree  of  July  6  1907  provides:  "The 
initial  capital  of  the  Company  shall  be  460,000,000  pesos, 
and  shall  be  represented  in  the  sum  of  60,000,000  pesos  by 
first  preferred  shares;  in  the  sum  of  250,000,000  pesos  by 
second  preferred  shares,  and  in  the  sum  of  150,000,000  pesos 
by  common  shares.  All  these  shares,  when  and  for  what- 
ever consideration  issued,  shall  be  held  as  fully  paid  up. 

"The  initial  capital  of  the  Company  may  be  increased  or 
reduced  in  the  manner  provided  in  this  decree  and  in  the 
by-laws.  So  long  as  the  Government  of  the  United  States 
of  Mexico  shall  own  a  majority  in  the  stock  of  the  Company, 
no  increase  or  reduction  in  its  stock  .shall  be  made  the  effect 
of  which  shall  be  to  reduce  the  holdings  of  the  Government 
to  less  than  a  majority  of  the  stock, without  the  consent  of 
the  Federal  Executive  given  in  pursuance  of  a  previous 
authorization  of  an  Act  of  the  Congress  of  the  Republic." 

Article  4  of  the  By-Laws  provides:  "The  certificates  for 
the  shares  of  First  Preferred  Stock  and  the  certificates  for 
shares  of  Common  Stock  shall  be  nominative;  the  certificates 
for  shares  of  the  Second  Preferred  Stock  shall  be  nominative 
or  to  the  bearer,  at  the  option  of  their  holders,  and  the 
holders  shall  at  all  times  have  the  right  to  convert  nominative 
certificates  into  bearer  certificates  and  vice  vensa.     .     .     .  " 

Certificates  for  the  Second  Preferred  Stock  are  issued  in 
the  first  instance  in  nominative  form;  and  the  Company  will 
instruct  the  Registrar  of  that  stock  to  keep  the  New  York 
Stock  Exchange  notified  from  time  to  time  of  any  transfers 
of  nominative  certificates  into  bearer  form  and  vice  versa. 
No  personal  liability  attaches  to  ownership  of  stock.  All  the 
shares  confer  equal  rights  of  voting  at  Shareholders'  meet- 
ings, subject  to  certain  provisions  as  to  increase  or  reduc- 
tion of  the  Second  Preferred  and  Common  Stock,  increase 
of  Preferred  Stock  and  the  creation  of  a  further  Mortgage  or 
Lien,  as  hereinafter  stated. 

Stock  has  been  issued  under  the  Plan  as  follows: 

Authorized.  Outstanding. 

First  Preferred  Stock $30,000,000  $28,795,000  00 

Second  Preferred  Stock 125.000,000  123,822,328  33 

Common  Stock 75,000,000  74,749,000  00 


PURPOSES  FOR  WHICH  STOCK  HAS  BEEN  ISSUED. 

a.  First  Preferred  Stock,  of  a  par  value  of  $28,795,000,  has  been  Issued 
In  exchange  for  a  like  amount  of  Preferred  Stock  of  National  RR.  Co., 
leaving  $37,900  applicable  to  a  like  purpose,  and  $1,167,100  reserved. 

b.  Second  Preferred  Stock,  of  a  par  value  of  $123,822,328  33.  has  been 
issued  as  follows: 

$7,773,525  00  in  partial  exchange  for  a  like  amount  of  Consol.  Mortgage 
4%  Bonds  of  Mexican  Central  Ry.  Co.,  Limited. 
$21,409,300  00  In  exchange  for  $19,463,000  of  First  Consolidated  Income 

Bonds  and  Scrip  of  Mexican  Central  Ry.  Co.,  Limited. 
$11,166,000  00  in  exchange  for  a  like  amount  of  Second  Consolidated  In- 
come Bonds  of  Mexican  Central  Ry.  Co.,  Limited. 
$335,500  00  in  exchange  for  $305,000  of  Registered  Income  Bonds  and 
Scrip  of  Mexican  Central  Ry.  Co.,  Limited. 
$58,949,700  00  In  exchange  for  a  like  amount  of  stock  of  Mexican  Central 

Ry.   Co.,   Limited. 
$24,180,090  00  In    exchange    for    $21,981,900    of    Second    Pref.    Stock    of 
National  RR.  Co.  of  Mexico. 
$8,213  33  in  partial  exchange  for  $11,200  of  the  Common  Stock  (old) 
of   National   RR.   Co.    of   Mexico, 

c.  The  total  number  of  shares  of  Capital  Stock  allotted  to  the  Mexican 
Government  Is  1,150.023  shares  or  (as  stated  in  Article  10  of  the  Deed  of 
Incorporation)  "a  majority  of  the  total  number  of  shares  which  constitute 
the  Company's  capital  according  to  Clause  Third,  there  being  thus  assured 
in  favor  of  the  Government  the  representation  in  Its  own  right  of  a  number 
of  shares  sufficient  to  constitute  a  majority  of  votes  in  the  general  meet- 
ings on  the  terms  iixed  by  Paragraph  First  of  Article  Second  of  the  law 
of  Dec.  26  1906  and  by  Paragraph  Second  of  Article  Eighteen  of  the  De- 
cree of  July  6  1907." 

Provision  in  Deed  of  Incorporation  for  Dividends  at  Least  2% 
Per  Annum  on  First  Pref.  Shares  During  First  3  Years. 
'  During  a  period  of  three  years  from  the  first  day  of  Janu- 
ary 1908  the  First  Preferred  Shares  shall  receive  a  semi- 
annual dividend  of  at  least  one  per  cent  upon  their  nominal 
value,  although  the  net  profits  of  the  Company,  which  must 
be  first  applied  to  this  purpo.se,  may  not  be  sufficient  for 
such  payment.  In  order  to  guarantee  this  payment  the 
Company,  as  soon  as  the  Prior  Lien  Bonds  and  the  General 
Mortgage  Bonds  referred  to  in  the  Sixth  Clause  of  this  Deed 
are  issued,  and  before  the  First  Preferred  Shares  are  issued, 
shall  set  apart  and  maintain  as  a  Special  Fund  $1,800,000, 
par  value,  of  the  Prior  Lien  Bonds  and  $1,200, 000,  par  value, 
of  the  General  Mortgage  Bonds,  which  shall  be  applied  for 
said  purpose,  if  neces.sary,  and  to  the  extent  that  it  shall  be 
necessary.  In  case  the  Company  shall  sell  the  said  bonds 
or  any  part  thereof,  the  proceeds  of  the  sale  to  the  amount 
which  may  be  necessary  for  the  payment  which  is  guaranteed 
on  the  First  Preferred  Shares,  shall  be  held  in  the  Special 
Fund  for  .such  purpose." 

Dividends  of  1%  on  the  First  Preferred  Shares  have  been 
paid  as  follows:     Aug.  18  1908  and  March  1  1909. 

Further  Provisions  of  Decree  of  July  6  1907  in  Respect  of  Stock. 

"The  First  Preferred  Shares  shall  confer  on  the  holders 
thereof  the  right  to  receive  each  j'ear  out  of  surplus  profits, 
and  before  any  dividend  shall  be  paid  for  such  year  on  any 
other  class  of  stock,  dividends  up  to  4%  on  its  par  value, 
but  no  deficiency  in  such  dividend  in  any  such  year  shall  be 
made  up  out  of  the  surplus  profits  of  subsequent  years. 

"In  case  of  liquidation  of  the  Company,  the  First  Preferred 
Shares  shall  be  entitled  to  repayment  at  par  before  any  dis- 
tribution to  holders  of  any  other  class  of  stock. 

"No  increase  of  the  First  Preferred  Stock  beyond  60,000,- 
000  pesos  shall  be  made,  nor  shall  any  mortgage  or  other 
lien,  in  addition  to  those  authorized  by  Articles  9,  10  and  11 
of  this  decree,  be  created  on  any  of  the  property  embraced 
in  either  of  said  mortgages,  except  at  a  meeting  of  the  Stock- 
holders, dvily  convened,  by  the  affirmative  vote  of  a  major- 
ity in  amount  of  the  entire  Capital  Stock  of  the  Company, 
and  with  the  approval  of  the  holders  of  a  majority  in  amount 
of  the  entire  First  Preferred  Stock  at  the  time  outstanding, 
the  holders  of  the  First  Preferred  Stock  voting  separately. 

"The  First  Preferred  Stock  shall  not  be  reduced,  except 
by  the  cancellation  of  shares  held  by  the  Company  or  pur- 
chased by  it  in  the  open  market,  but  the  Company  may  re- 
tire the  entire  First  Preferred  Stock  outstanding,  at  par 
in  cash." 

"The  Second  Preferred  Shares  shall  confer  on  the  holders 
thereof  the  right  to  receive  each  year  out  of  surplus  profits 
dividends  up  to  Five  Per  Cent  on  their  par  value  after  the 
dividend  of  4%  on  the  First  Preferred  Shares  for  such  year 
shall  have  been  paid  or  set  aside  and  before  any  dividend 
shall  be  paid  for  such  year  on  the  Common  Stock;  but  no 
deficiency  in  such  dividend  in  any  such  year  shall  be  made 
up  out  of  the  surplus  profits  of  subsequent  years.  After 
payment  of  such  dividend  of  5%,  any  residue  of  surplus 
profits  distributable  in  dividends  for  such  year  shall  be  paid 
to  the  holders  of  the  Second  Preferred  Shares  and  to  the 
holders  of  the  Common  Shares  constituting  part  of  the  initial 
capital,  in  proportion  to  their  respective  holdings,  without 
regard  to  class. 

"In  case  of  liquidation  of  the  Company,  the  Second  Pre- 
ferred Shares  shall  be  entitled  to  repayment  at  par,  after 
payment  at  par  of  the  First  Preferred  Shares  and  before  any 
distribution  to  holders  of  the  Common  Shares. 

"The  Second  Preferred  Stock  may  be  increased  or  reduced 
at  a  meeting  of  the  Stockholders,  duly  convened,  by  the 
affirmative  vote  of  a  majority  of  the  entire  Capital  Stock 
of  the  Company  and  with  the  approval  of  the  holders  of  a 
majority  in  amount  of  the  Second  Preferred  Stock  present 
and  voting  at  such  meeting,  the  holders  of  the  Second 
Preferred  Stock  voting  separately.  Any  reduction  of  the 
Second  Preferred  Stock ,  unless  affected  by  the  cancellation 
of  shares  held  by  the  Company  or  purchased  by  it  in  the 
open  market,  shall  be  made  by  pro  rata  distribution  in  cash 
among  the  shareholders  and  the  corresponding  reduction 
at  par  of  the  number  or  of  the  amount  of  shares." 

Common  Shares. — "In  case  of  liquidation  of  the  Company, 
the  holders  of  the  Common  Shares  shall  be  entitled  to  receive, 
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in  proportion  to  their  respective  hoidinss,  all  assets  after 
payment  to  the  holders  of  the  First  Preferred  Shares  and  of 
the  Second  Preferred  Shares  of  the  par  of  their  shares. 
The  amount  of  the  Common  Stock  may  be  increased  or  re- 
duced at  meeting  of  the  Stockholders,  duly  convened,  by 
the  affirmative  vote  of  a  majority  of  the  entire  Capital  Stock 
of  the  Company,  and  with  the  approval  of  a  majority  in 
amount  of  the  holders  of  the  Common  Stock  present  and 
voting  at  such  meetings,  the  holders  of  the  Common  Stock 
voting  separately.  The  additional  Common  Shares  by 
which  the  initial  capital  of  the  Company  may  be  increased 
shall  not  be  entitled  to  any  dividends,  but  shall  confer  on 
the  holders  thereof  all  other  rights  of  holders  of  the  initial 
Common  Shares.  Any  reduction  of  the  Common  Stock 
shall  be  effected  only  by  the  reduction  without  payment  by 
the  Company  of  the  number  or  of  the  amount  of  the  out- 
standing shares,  and  the  Company  shall  have  the  right  to 
make  such  reduction  in  Common  Shares  not  entitled  to  par- 
ticipate in  dividends  without  reducing  the  initial  Common 
Shares,  or  in  both  classes  of  Common  Shares  at  its  election." 
Voting  Powers,  Taxes,  &c. — "All  the  shares  of  the  Company 
shall  confer  equal  rights  of  voting  at  the  general  meetings 
of  Shareholders,  subject  to  the  provisions  in  Articles  4,  5 
and  6  of  this  decree,  and  to  any  provisions  which  may  be 
made  in  the  by-laws  governing  the  election  of  the  Board  of 
Directors  to  give  to  the  holders  of  the  First  Preferred  Shares 
and  of  the  Second  Preferred  Shares  the  right  to  elect  sepa- 
rately one  and  four  directors  respectively.  Taxes  of  every 
class  established  or  which  may  be  established  within  the 
Republic,  either  by  the  Federal  Government  or  by  any  State 
or  municipality,  on  amounts  distributable  on  "the  shares, 
in  dividends  or  in  reimbursement  of  the  shares,  and  which, 
as  required  by  law,  must  be  paid  by  the  Company  or  be  de- 
ducted by  it  from  the  amounts  so  distributable,  shall  be 
paid  by  the  Company  and  charged  to  general  expenses,  the 
Shareholders  receiving,  without  any  deduction,  the  amounts 
as  aforesaid  distributable  to  them." 

Reserve  Fund. — "The  surplus  or  net  profits  of  the  Com- 
pany, as  shown  on  the  annual  Balance  Sheet,  approved  by 
the  genera!  meeting  of  shareholders,  shall  be  distributed  by 
way  of  dividends  among  the  shareholders,  in  the  order  and 
according  to  the  rules  established  in  Articles  4,  5  and  6 
preceding,  and  under  the  regulations  prescribed  in  the  By- 
Laws,  subject  to  the  deduction  of  5%  of  the  amount  of  such 
net  profits,  which  shall  be  used  for  the  creation  of  a  Reserve 
Fund  until  such  fund  shall  reach  the  sum  of  5,000,000 
pesos,  after  which  such  reservation  of  5%  shall  not  be  obliga- 
tory, but  may  be  made  as  the  general  meeting  of  shareholders 
may  determine.  The  reserve  fund  may  be  used  for  such 
purposes  as  the  general  meeting  may  determine,  including 
the  continuance  of  such  distribution  in  dividends  as  may  be 
necessary  in  order  that  established  dividends  shall  not  be 
reduced.  Whenever  the  Reserve  Fund  shall  be  reduced 
below  5,000,000  pesos,  the  reservation  of  such  5%  of  the  net 
profits  shall  again  become  obligatory  until  said  amount 
shall  be  made  good." 

Capitalization    of    Subsidiary    Companies    and    Amounts 
Owned  by  New  Company. 

Total      Of  which  New 
Mexican  International  Railroad  Company —  Outstanding     Co.  Owns. 
Prior  Lien  4'A%   Sterling  Bonds   (total  author- 
ized),  dated  1897 $5,850,000        -        _      - 

First  Consol.  Mortgage  4%  Gold  Bonds  (total 
authorized,  $7. .503, 000) ,  dated  1897  (pay- 
ment of  $6,501 ,000  of  these  bonds  is  guaranteed 

by  the  New  Company) 7,206,500     $3,000,000 

New  Company) 7,206,500     $3,000,000 

Income  Bonds  (total  authorized) ,  dated  1897 4,499,000       4,499,000 

Capital  Stock 20,708,200      15,785,200 

Interoceanic  Ry.  of  Mexico  (Acapulco  to  Vera  Cruz) ,  Ltd. — 

[The  agreement  with  the  National  Railroad  for  the  operation  of  these 
lines  is  terminable  on  six  months'  notice  by  either  party.] 

Prior  Lien  5%  Debentures  (total  authorized)  _    __     £400,000  

Debenture4%  Stoclv  (totalauthorlzed,  £1,150,000)    699,886 

Second  Debenture  4  )^  %  Stock  (total  authorized, 

£1,300,000) 1,150,000      £1,038,400 

"B"  Debenture  7%  Stock  (total  auth.,  £470,000)       469,459         

5%  1st  pref.  stock  (total  authorized) 1,400,000  142,800 

4%  2nd  pvef.  stock  (total  authorized 1,000,000  102,000 

Ordinary  Stock  (total  authorized) 1,700,000       1,251,830 

Texas-Mexican   Railway  Co. — 

Corpus  Chrlsti,  San  Diego  &  Rio  Grande  RR.  Co. 

7%  30-year  Bonds,  due  July  1  1910 $960,000       z$960,000 

Fu-st  Mortgage  6%  40-year  Bonds  (total  author- 
ized, $2,500,000)  due  .July  1  1921 1,380,000     il  ,380,000 

Capital  Stock  (total  authorized,  $12,000,000).--  2,500,000  a;2,500,000 
Mexican  Pacific  Railway  Co. — 

First  M.  5%  Bonds  (total  authorized,  guaran- 
teed by  Central  Railway) 5,000,000     j/5,000,000 

Capital  Stock  (total  authorized) 7,000,000       7,000,000 

Mexican-American  SS.  Co.— Capital  Stock 990  shares     990  shares 

Central  Mexico  Railroad — Capital  Stock 450  shares     450  shares 

Tampico  Harbor  Co.  (Lease  of  property  transferred 
by  Mexican  Central  Ry.  to  the  New  Company.) 
Fu-st  and  Refunding  Mortgage  5%   Gold  Bonds 

(total  authorized,   $10,000,000) $5,000,000  2/$5,000,000 

Capital  Stock  (total  authorized,  $500,000)        --  3,200  3,200 

Michoacan  &  Pacific  Ry.  Co.,  Ltd.      (Lease  running 
untU  Aug.  1  1925,  transferred  to  the  New  Co.) 
Prior  Lien  Debentures  due  July  31  1925     -  £20  000 

Mortgage  Income  Debentures,  due  July  1  1925  60,000 

Capital  Stock  (£10  shares) 60,000 

X  Owned  subject  to  pledge  under  Prior  Lien  Mortgage  of  National  Com- 
pany. 2/ Owned  subject  to  pledge  under  5%  trust  agreement  of  Mexican 
Central  Railway  dated  July  2  1906. 

Earnings  of  Properties  Now  Owned  in  Fee  by  New  Company. 

^^'^^^.^Ahir.^r^^  .9P-    OF    MEXICO    (INCLUDING    MICHOACAN    & 
PACIFIC.  LEASED  LINE),  INCOME  ACCOUNT  SIX  MONTHS 
ENDING  DECEMBER  31  1908  (United  States  Currency). 
Gross  earnings,  Mexican  cuiTency.  $6,829,924,  reduced  at  200   .   $3,414,962 
Operating  expenses,  Mex.  currency,  $4,084,658,  reduced  at  200, 
$2,042,329,  U.  S.  cuiTency,  plus  taxes  ($12,440)  and  rental  Mich- 
oacan &  Pacific  leased  line  ($18,165);  total  U.  S.  currency 2,072,934 

Net  earnings  United  States  currency -$1,342,028 


Urought  forward . $1,342,028 

Other  Income — Interest  on  bonds  owned,  $179^960;  dividends 
on  stock  owned,  $10,747;  interest  on  deposits,  $9,559;  miscella- 
neous income,  $37,115 237,381 


Total  net  Income $1,579,409 

Deduct —  * 

Interest  on  Prior  Lien  Bonds $517,500 

Interest  on  Consolidated  4%  Bonds 545,600 

Interest  on  loans 36,591 

Dividend  on  preferred  stock,  1%,  payable  Feb.  18  1909 288,329 

This  half-year's  proportion  of  discount  on  bonds  sold 199,567 


Total  deductions $1,587, 587 

Balance,  net  loss  for  the  half-year  ending  Dec.  31  1908,  carried 

to  profit  and  loss  account $8,179 

MEXICAN    CENTRAL    RAILWAY    COMPANY,    LIMITED— INCOME 

ACCOUNT  FOR  HALF-YEAR  ENDING  DECEMBER  31  1908. 

(United  States  Currency.) 

Gross  earnings $7,657,220  99 

Operating  expenses 4,832,624  79 


Net  earnings $2, 824 ,596  20 

Contra — 
Interest  on  equipment  and  collateral  trust  5% 

bonds $25,625  00 

Interest  oa  5°o  gold  notes 10,208  33 

Interest  on  equipment  notes 79,579  37 

Interest  on  mortgage  bonds 2,316,825  00 

Accounts  and  balances  charged  oil' 87,885  07 

Six  months'  proportion  of  discount  on  5%  gold 

notes 263,457  47 


Less — 

Credit  brought  forward  from  the  pre- 
ceding year $279,955  38 

Appreciation  In  value  of  securities  of 
FerrocaiTiles  Nacionales  de  Mex- 
ico owned 72,312  25 

.Surplus  on  Inventory  of  material  at 

31st  December  1908 116,743  93 


$2,783,580  24 


469.011  56 


2,314,568  68 
Balance  of  income,  surplus $510,027  52 

Officers,  Directors,  &c. 

Ferrocarriles  Nacionales  de  Mexico  will  publish  annual 
reports  and  statements  in  accordance  with  the  requirements 
of  the  New  York  Stock  Exchange,  will  maintain  a  transfer 
office  in  New  York  City,  and  will  give  at  least  ten  days' 
notice  in  advance  of  the  closing  of  its  transfer  books  for  any 
purpose.  The  fiscal  year  of  the  Company  ends  on  the  30th 
day  of  June  in  each  year;  the  ordinary  general  meeting  of 
Shareholders  is   held   on   the   firist   Wednesday   of   October. 

Certificates  of  stock  are  interchangeable  between  New 
York  City  and  City  of  Mexico. 

The  Transfer  Agent  of  the  Company  in  New  York  is  Clay- 
ton Snyder,  25  Broad  St.;  in  Mexico,  H.  F.  B.  Darnell, 
Primera  Calle  de  Vergara  Num.  209. 

The  Registrars  of  the  Preferred  and  Second  Preferred 
Stock  are  the  Morton  Trust  Co.  in  New  York  and  the  Banco 
Mexicano  de  Comercio  e  Industria  in  Mexico. 

The  Officers  of  the  Company  are:  Chairman  of  the 
Board,  Lie.  Jose  Yves  Limantour,  Mexico;  Vice-Chairman, 
Lie.  Pablo  Macedo,  Mexico;  President,  E.N.  Brown,  Mexico; 
Vice-President,  D.  P.  Bennett,  New  York;  Treasurer,  J.  M. 
Frazer,  Mexico;  Assistant  Treasurers,  J.  A.  Hendry,  Mexico; 
F.  M.  Souther,  New  York;  Secretary,  Luis  Riba,  Mexico; 
Assistant  Secretary,  E.  E.  Bashford,  New  York. 

The  following  are  the  Members  of  the  Board  of  Directors: 
E.  N.  Brown,  City  of  Mexico;  Lie.  Joaquin  D.  Casasus,  City 
of  Mexico;  Guillermo  de  Landa  y  Escandon,  City  of  Mexico; 
Lie.  Luis  Elguero,  City  of  Mexico;  S.  M.  Felton,  City  of 
Mexico;  Ricardo  Honey,  City  of  Mexico;  Lie.  Jose  Yves 
Limantour,  City  of  Mexico;  Julio  M.  Limantour,  City  of 
Mexico;  Lie.  Pablo  Macedo,  City  of  Mexico;  Gabriel  Man- 
cera.  City  of  Mexico;  Wm.  H.  Nichols,  New  York  City; 
Bradley  W.  Palmer,  Boston,  Mass.;  Clay  Arthur  Pierce, 
St.  Louis,  Mo.;  Henry  Clay  Pierce,  New  York  City;  Henry 
S.  Priest,  St.  Louis,  Mo.;  Eben  Richards,  New  York  City; 
Jose  Signoret,  City  of  Mexico;  James  Speyer,  New  York  City; 
Ernst  Thalmann,  New  York  Citj'^;  James  N.  Wallace,  New 
York  City;  Manuel  Zamacona  e  Inclan,  City  of  Mexico. 

Respectfully  submitted, 
FERROCARRILES  NACIONALES  DE  MEXICO, 

By  D.  P.  BENNETT,  Vice-President. 

The  Committee  recommends  that  the  following  amounts 

of  the  above-described  bonds  and  stock  be  admitted  to  the 

list,  namely: 

$89,017,400  Prior  Lien  4  H  %   fifty-year  sinking  fund  redeemable  bonds, 
due  1957. 
[Nos.  Ml   to  M75,444  incl.,  $1,000  each;    Nos.  Dl  to  D25,500  incl., 
$500  each;    Nos.  CI  to  C8,234  incl..  $100  each.] 
52,633,400  guaranteed  general  mortgage  4%   seventy-year  sinking  fund 
redeemable  bonds,  due  197   . 
[Nos.  Ml  to  M18,545  Incl.,  $1,000  each;    Nos.  Dl  to  D8.480 
Incl.,  $500  each;    Nos.  CI  to  C298,4«4  incl.,  $100  each.] 
28,795,000  non-cumulative  4%  first  preferred  stock. 
123,835,600  non-cumulative  5%  second  preferred  nominative  stock. 

And  that  authority  be  granted  to  add  to  the  list,  from  time 
to  time,  $17,482,600  Prior  Lien  4^%  Fifty- Year  Sinking 
Fund  Redeemable  Bonds,  due  1957;  $8,117,600  Guaranteed 
General  Mortgage  4%  Seventy- Year  Sinking  Fund  Redeem- 
able Bonds,  due  1977;  $37,900  Non-Cumulative  4%  First 
Preferred  Stock  and  $1,164,400  Non-Cumulative  5%  Second 
Preferred  Nominative  Stock,  on  official  notice  of  issuance 
for  the  purposes  stated  in  this  application,  making  the 
total  amounts  of  said  securities  authorized  to  be  listed: 

Prior  lien  4  H  %  50-yr.  sink,  fund  redeemable  bonds,  due  1957-$106,500,000 
Guaranteed  general  mortgage  70-year  sinking  fund  redeemable 

bonds,  due  1977 60.751,000 

Non-cumulative  4%  first  preferred  stock 28.832.900 

Non-cumulative  5%  second  preferred  nominative  stock 125,000.000 

WM.  W.  HEATO:^T.  Chairman. 

Adopted  by  the  Governing  Committee,  May  12  1909. 
GEORGE  W.  ELY,  Secretary. 
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Rockingham  Power  Co.,  Wilmington,  N.  G.—Sale  July  14. 

— Judge  Pritchard,  sitting  in  the  Circuit  Court  of  the  United 

States  for  the  Eastern  District  of  North  Carohna,  entered  a 

decree  here  May  18  in  the  case  of  the  S.  Morgan  Smith  Co., 

complainant,    versus    the    Rockingham    Pow'er    Co.  and    the 

Knickerbocker  Trust  Co.,  defendants,  ordering  a  sale  of  all 

the  property  of  the  Rockingham  Power  Co.,  to  take  effect 

July  14  at  Wadcsboro,  N.  C. 

Practically  all  o,"  the  $2,200,000  bonds  have  now  been  deposited  with  the 
reorganization  committee  under  agreement  of  Sept.  17  1908,  as  amended 
Jan.  22  1909,  giving  the  committee  large  powers  to  protect  the  Interests  of 
the  bondholders.  It  Is  expected  that  a  plan  will  soon  be  forthcoming,  al- 
though none  has  yet  been  adopted.  The  reorganization  committee  consists 
of  Franltlin  Q.  Brown  of  I^edmond  &  Co.  and  C.  N.  Mason  of  the  Electrical 
Securities  Corporation,  both  of  New  Yorlc,  and  Kdwin  Frauljlin  Greene, 
70  Kllby  St.,  Uoston;  T.  C.  du  Pont  and  Waldo  Newcomer.  Depositary, 
KnicUerbocker  Trust  Co.,  N.  Y.  City.  There  Is  $1,100,000  5%  preferred 
stock,  also  $1,500,000  common  stoclc,  outstanding. — V.  88,  p.  507. 

(The)  United  Smelters,  Railway  &  Copper  Co. — Deposits. — 
More  than  85%  of  the  outstanding  stock  ($8,963,000)  of 
the  Penn- Wyoming  Copper  Co.,  it  is  said,  has  been  exchanged 
for  securities  of  the  new  company  per  plan  in  V.  88,  p.  887. 

United  States  Rubber  Co. — New  Directors. — W.  H.  Moore 
and  E.  R.  Rice  have  been  elected  to  the  board,  the  latter 
succeeding  the  late  Charles  H.  Dale.— V.  88, p.  382,  56. 

United  States  Telephone  Co.,  Cleveland. — Decision. — 
Judge  Tayler  in  the  United  States  Circuit  Court  at  Cleveland, 
OhiO;  on  May  19  handed  down  a  decision  in  which  he  holds 
that  the  exclusive  contracts  which  the  United  States  Tele- 
phone Co.  has  for  long-distance  service  with  independent 
companies  in  Ohio,  Indiana,  and  adjacent  States,  are  void, 
as  against  public  policy,  because  they  are  in  restraint  of 
trade.  The  temporary  restraining  order  granted  to  the 
company  last  November  against  the  Bell  interests,  enjoin- 
ing them,  pending  a  hearing  of  the  matter,  from  inducing  the 
independent  companies  from  violating  their  arrangements 
with  the  United  States  company,  is  dissolved. 

The  Independent  companies,  the  complaint  alleged,  were  organized  to 
compete  with  the  Bell  interests,  and  the  United  States  Company  had  en- 
tered into  exclusive  contracts  under  which  the  independents  agreed,  for  a 
term  of  99  years,  not  to  make  any  long-distance  connections  with  any  other 
company.  It  was  alleged  that  in  certain  instances  the  Bell  interests  (Cen- 
tral Union  Telephone  Co.)  had  induced  some  of  the  independent  companies 
to  disregard  this  exclusive  agreement  with  tlie  United  States  company, 
and  make  long-distance  connections  with  the  Bell  system. 

President  Richardson  of  the  Central  Union  stated  some  time  ago  that 
the  contracts  were  void,  and  that  in  a  number  of  cities  and  tow-ns  connec- 
tions had  been  made  with  independent  companies  wlio  had  such  contracts, 
because  his  company  believed  telephone  patrons  were  entitled  to  all  the 
service  they  could  get  out  of  their  telephones,  and  that  to  permit  an  exclu- 
sive contract  of  the  character  mentioned  to  stand  in  the  way  of  such  a 
service  was  depriving  the  patron  of  facilities  he  should  Iiave. 

The  decision  is  regarded  as  important,  as  it  affects  the 
long-distance  contract  of  practically  every  independent  tele- 
phone company  in  the  States  named,  about  300  or  400  in 
number.— V.  88,  p.  1201. 

United  States  Worsted  Co.,  New  York. — Preferred  Stock 
Offered. — F.  S.  Stranahan  &  Co.,  Providence,  R.  I.,  are 
offering  at  par  (with  a  bonus  of  50%  in  common  stock) 
$250,000  7%  cumulative  preferred  stock,  to  provide  for  the 
purcha.se  of  additional  equipment.  No  bonds  will  be  issued, 
nor,  it  is  stated,  are  any  outstanding  on  the  properties 
controlled.     The  firm  says: 

Incoi-porated  in  Maine  in  1908.  Capital  stock  authorized,  $6,000,000 
viz.,  common,  $3,000,000;  preferred,  $3,000,000.  Outstanding,  common, 
about  $800,000:  preferred,  $800,000,  and  $250,000  about  to  be  issued.  Par 
of  all  shares.  $100.  Preferred  stock  is  not  subject  to  redemption  and  It 
has  no  voting  power  except  in  case  of  non-payment  of  dividends. 

Properties:  (1)  conlrolled  by  ownership  of  entire  capital  stock:  Musket- 
aquid  Mills,  Lowell,  Mass.;  Iroquois  Mills,  Saugus,  Mass.;  (2)  controlled 
through  ownership  of  80%  of  stock:  Lawrence  Dye  Works  Co.,  Lawrence, 
Mass.;  (3)  holds  under  lease  with  option  to  purchase,  William  H.  Tinkham 
Co.,  Harrisville,  R.   I. 

Officers:  Pres.,  Charles  M.  Kahn;  Treas.,  P.  R.  G.  Sjorstrom.  Direc- 
tors, as  above,  and  Ivar  L.  Sjorstrom.  E.  J.  Hvlan,  E.  W.  Tinkham  and 
Samuel  .lolesch.     Offices,  100  Fifth  Ave.,  New  York. 

— Earl  A.  Miller  has  opened  a  New  York  branch  office  at 
34  Pine  St.  for  Burgess,  Lang  &  Co.  of  Boston.  Mr.  Miller 
was  formerly  a.ssociated  with  Clifford,  Elliott  &  Co.  With 
Mr.  Miller  as  New  York  man.ager.  Burgess,  Lang  &  Co.  will 
do  a  general  brokerage  business  in  investment  securities. 

— Attention  is  called  to  the  offering  of  Wyoming  Land  & 
Irrigation  Co.  first  mortgage  6%  bonds  by  W.  L.  Rohrer  & 
Co.,  Chicago.  A  .special  circular  will  be  mailed  on  applica- 
tion. See  advertisement  on  another  page  and  also  ''Chroni- 
cle" is.sue  of  Nov.  28,  page  1425. 

— The  Mercantile  Trust  Co.,  St.  Louis,  is  offering  City 
of  Manila  4%  tax-exempt  registered  gold  bonds  due  1938, 
subject  to  redemption  after  Jan.  2  1918.  Price  1033^  and 
interest,  to  net  over  S}/^%. 

— Attention  is  called  to  the  offering  of  several  issues  of 
equipment  bonds  advertised  on  another  page  by  the  Guar- 
anty Trust  Co.  The  bonds  are  offered  at  prices  to  yield 
from  4%  up  to  5.25%. 

— William  ().  Kimball,  for  the  past  eight  years  connected 
with  the  bond  department  of  S.  D.  Loring  &  Son,  became  a 
member  of  the  firm  of  Pingree,  McKinney  &  Co.  of  Boston 
on  the  17th  inst. 

— Col.ston,  Boyce  &  Co.,  Baltimore,  have  i.s.sued  a  circular 
describing  the  United  Railways  &  Electric  Co.,  Baltimore, 
its  securities,  income  for  a  series  of  years,  &c. 

— J.  K.  Rice  Jr.  &  Co.,  33  Wall  St.,  this  city,  will  buy  and 
sell  Virginian  Railway  .securities,  the  well-known  Tidewater 
road  of  the  late  H.  H.  Rogers. 

— John  H.  Reynolds  Jr.  has  been  admitted  to  membership 
in  the  N.  Y.  Stock  Exchange  firm  of  Effingham,  Lawrence 
&  Co.,  Ill  Broadway. 
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COMMERCIAL  EPITOME. 

Nc^  York,  Friday  Night,  May  21  1909. 

As  heretofore,  the  increasing  activity  of  trade  with  the 
continued  easiness  of  the  money  market  and  the  generally 
favorable  condition  of  credits  must  be  regarded  as  the  .salient 
features  of  the  business  situation  in  the  United  States.  In 
the  general  estimation  they  are  harbingers  of  better  times  to 
come,  although  it  is  not  to  be  denied  that  in  some  branches 
of  trade  the  actual  improvement  as  yet  is  comparatively 
slow,  more  especially  perhaps  in  the  textile  industries. 

LARD  has  been  easier  at  times  because  of  heavy  selling 
by  large  Western  packers;  prime  Western  11.05c.;  refined 
Continent  11.25c.;  city  10.65c.;  South  American  12c.;  Brazil, 
in  kegs,  13c.  Some  expect  larger  hog  receipts  at  Chicago 
following  the  completion  of  corn  planting  in  tributary  States. 

DAILY   CLOSING   PRICES   OF   LARD    FUTURES   IN   CHICAGO. 

Mon.        Tues.        Wed.       Thurs.       Fri. 
10.75        10.57H    lO.bTA    10.62J4    10.62J^ 
10.75        10.57H    10.60        10.65        10.6214 
Sept.  deliv.  in  elevator,  10.82  M    10.85        10.75        10.72M    10.77)4   10.77M 

PORK  Steady;  mess  $18  50@$19,  clear  .1^19@$21  50, 
family  $19@$20.  Beef  lower  with  small  business,  mostly 
domestic;  mess  $10@$10  50,  packet  $12@$12  50,  family 
$13  50@$14,  extra  India  mess  .$20  50@$21.  Cut  meats 
firm  with  a  moderate  inquiry;  pickled  hams,  10  to  16  lbs., 
12@12i^c.,  pickled  bellies,  8  to  12  lbs.,  ll@115^c.  Tal- 
low, city,  5^c.  Butter,  creamery  extras,  251/^  @  26c.; 
firsts  24i/^(^25c.  Cheese,  fancy,  full  cream,  \2]/^c.  Eggs, 
Western  firsts  to  extra  firsts,  213^(^223^c.  Wool  has  con- 
tinued active  at  a  further  advance. 

OIL. — Linseed  higher  with  a  fair  demand;  city,  raw, 
American  seed,  57@58c.  Cottonseed  advanced  on  good 
buying  by  speculators,  responding  to  the  early  advance  in 
lard,  but  not  to  the  subsequent  decline;  winter  6.05(^6. 40c., 
•summer  white  6.05@6.25c.  Olive  $1  25((^$1  .50.  Lard  oil 
steady  with  a  routine  demand;  prime  83@86c.,  extra  No.  1, 
52@,54c.  Cocoanut  steady;  Cochin  &%@lc.;  Ceylon  6%@ 
7c.     Palm,  Lagos,  5.50@5.60c. 

COFFEE  speculation  has  continued  quiet  in  the  absence 
of  stimulating  features  and  prices  show  only  slight  changes 
for  the  week.  A  broader  market  is  hoped  for  with  May  out 
of  the  way.  Believers  in  higher  prices  are  talking  of  crop 
damage  becau.se  of  cold  weather  in  Sao  Paulo.  Others  say 
it  is  too  early  to  worr}''.  Following  early  quietude  thei-e 
was  more  activity  in  spot  coffee,  both  Brazil  and  mild  grades 
at  full  figures;  Rio  No.  7,  7J^c.;  fair  to  good  Cucuta,  9^@ 
1034c.     The  closing  prices  were  as  follows: 

May    7.10@7.15  September  . -6. 10@6. 151  January 5.90@5.95 

June 6.85@6.90  October.    _. .5. 9005. 95   February  .-.5.90@5.95 

July   6.55@6.60   November  ,  .5.90@  5.95|  March 5.95@6.00 

August 6.15(2)6.25   December    ..5.90@5.95|  April 6.00@6.05 

SLTGAR. — Raw  has  advanced  with  good  sales  following 
the  agreement  reached  by  refiners.  Unfavorable  weather 
conditions  were  again  reported  in  Cuba.  Centrifugal,  96- 
degrees  test,  3.95c.;  muscovado,  89-degrees  test,  3.45c.; 
molasses  sugar,  89-degrees  test,  3.20c.  Refined  was  steady 
and  more  settled  as  a  result  of  the  agreement.  Granulated 
is  still  4.85c.  Spirits  of  turpentine  41c.;  strained  rosin  $3  50. 
Tea  has  been  steady  with  a  fair  trade  in  small  lots.  Crude 
rubber  advanced  under  active  buying  by  dealers  and  manu- 
facturers. Stocks  here  are  meagre,  estimated  by  some  at  less 
than  200  tons.  Spices  have  been  steady  with  uncertainty 
as  to  the  tariff,  confining  business  to  moderate  jobbing  sales. 

PETROLEUM. — Demand  has  been  fair,  especially  for 
gas-engine  products,  but  consumption  is  still  below  normal; 
refined,  barrels  8.50c.,  bulk  5c.,  ca.ses  10.90c.  Gasoline, 
86-degrees  test,  in  100-gallon  drums,  18^c.;  drums,  $7  50  ex- 
tra; naphtha,  73  to  76-degrees  test,  in  100-gallon  drums, 
16Mc.;"drums  $7  50  extra. 

TOBACCO. — The  feature  of  tiie  market  was  the  high 
record  price  (75  cents)  paid  by  a  Western  cigar  manufac- 
turer, who  took  all  the  available  light  wrappers  in  the  mar- 
ket. This  illustrates  the  stiffening  tendency  of  prices. 
There  is  little  of  the  1907  crop  left,  and  high  prices  are  ruling 
on  the  new  crop,  as  it  includes  only  a  small  quantity- of  light 
wrappers.  Otherwise  the  market  is  featureless  and  is  gen- 
erally reported  as  in  fairly  satisfactory  shape,  demand  being 
rather  fair  and  consiimers  steadily  withdrawing  supplies. 
Quiet  is  reported  in  Kentucky  and  Sumatra  leaf. 

COPPER. — Prices  have  been  marked  up  generally,  but 
it  is  stated  that  the  demand,  both  consumptive  and  specula- 
tive, has  been  small;  lake  13}^@13iHc.,  electrolytic  12j^@ 
13c.,  casting  VZ%@\2%c .  Tin  advanced  in  sympathy  with 
London,  although  a  light  demand  is  reported  from  dealers 
and  con.';umers;  spot  here  28.95@29.25c.  Spelter  advanced, 
with  a  better  demand;  spot,  car  lots,  5. 15(^5. 20c.  Lead 
is  in  good  demand  at  an  advance;  spot  4.30@4.40c.  There 
are  some  who  claim  that  the  volume  of  pig  iron  orders  dpes 
not  warrant  a  further  advance.  Still,  business  has  ?)een 
on  a  good  scale  ,especially  on  the  seaboard  and  in  eastern 
Pennsylvania,  where  transactions  have  approximated  60,- 
000  tons.  No.  1  Northern  $16(3, $16  50,  No.  2  Northern 
$15  75@$16  25,  No.  2  Southern  $15  75(f4$16.  The  demand 
for  finished  steel  products  has  not  only  continiuKl  active  at 
stiffening  prices,  but  it  is  also  said  to  be  broadening.  It  is 
stated  that  50,000  tons  of  rail  contracts  are  pending.  Most 
of  the  rail  bu;-inesw  accomplished  Avas  in  Chicago,  where  15,000 
tons  were  booked  in  a  few  davs. 
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COTTON, 

Friday  Nigld,  May  21,  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegraniH  from  tiie  South  to-night  is  given  below.  For  the 
weclv  ending  this  evening  the  total  receipts  have  reached 
86,430  bales,  against  98,754  bales  last  week  and  114,829 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1908  9,39:^,830  bales,  against  7,768,277 
bales  for  the  same  period  of  1907-08,  showing  an  increase 
«ince  Sept.  1  1908  of  1,625,553  bales. 


RccciiHs  nt — 

Sat. 
4,201 

Mon. 
2,337 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

■Galveston 

7,015 

4,346 

3,708 

1,284 

22,891 

Port   Arthur 











Corp.  Christ!, &c. 







_ 

New  Orleans 

2,087 

1,949 

4,826 

9,732 

1,661 

5,884 

26,139 

(Julfport 









• 

Mobile    

754 

149 

1.552 

1,231 

466 

478 

4,630 

Pensacola 











Jacksonville,  &c. 

36 

36 

Savannah  

1,585 

2,388 

3,344 

1.603 

2,003 

3,595 

14,518 

Brunswick 

2,288 

2,288 

Charleston 

943 

109 

^22 

8 

433 

625 

2,440 

<jeorgetown 



_    __ 



^  _        _ 

_ 

Wilmington 

618 

662 

165 

385 

326 

232 

2,388 

Norfolk    

1,814 

1,029 

694 

1,077 

1,777 

2,380 

8.771 

N'port  News.  <S:c. 





New  York 

317 

96 

106 

519 

Boston 

2 

10 







12 

Baltimore      



1,748 

1,748 

Philadelphia 

50 











50 

Totals  this  wk. 

12,054 

8,669 

18,235 

18,478 

10,374 

18,620 

86,430 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
ast  year;  


Receipts  to 
Mau  2 1 . 

1908-09. 

1907-08. 

Stock . 

This 

Week. 

Since  Sep 
1   1908. 

This 

Week. 

Since  Sep 
1  1907. 

1909. 

1908. 

Galveston 

Port  Arthur 

CorpusChristl,  &c. 

New  Orleans 

Gulf  port    

Mobile           _    -  - 

22,891 

26,139 

4.630 

"36 

14,518 

2.288 

2.440 

2".388 
8.771 

519 

12 

1,748 

50 

3,480,836 

140,578 

140.273 

1.984.111 

20.221 

363.859 

142.590 

29.281 

1.449.800 

314,650 

207,044 

2,403 

405,708 

563,196 

15,639 

16,505 

15,715 

95,831 

5,590 

16,055 

15,819 

2,327 

"48 
8,019 

628 

20 

4,735 

4,235 

"99 

114 

919 

50 

2,344,040 

108,500 

37,825 

1,862,859 

3lV,6i7 

154,835 

8,294 

1,448,754 

197,656 

193,396 

498 

481,560 

510,762 

6,569 

3,658 

12,699 

73,563 

9,192 

68.195 

l'7'l",643 
15,436 

54,655 
2,709 
6,858 

13, 58 6 
22,224 

136,984 
4.348 
6.377 
4.941 

58.065 

lV9".i93 
9.280 

Pensacola 

Jacksonville,   &C- 

Savannah 

Brunswick 

Charleston 

Georgetown 

Wilmington 

Norfolk 

NewportNews,&c. 

New  York 

Boston 

Baltimore 

Philadelphia 

47'.  08  5 
657 

12.742 

10.757 
18.873 

84,300 
6,501 
7,874 
2,030 

Total,    

86,430 

9,393,830 

53,068 

7,768,277 

507.350 

377.357 

In  order  that  comparison  may  be  made  with  other  years  > 
'we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

■Galveston 

ft.  Arthur,  &c. 
New  Orleans, 

Mobile 

Savannah  

Brunswick 

Charleston,  &c 
Wilmington., 

Norfolk 

N'port  N.,  &c 
All  others 

22.891 

26,139 
4.630 

14,518 
2.288 
2,440 
2,388 
8,771 

2,365 

16.055 

is'.sig 

2,327 
8,019 

"648 
4.735 
4,235 

'  '1 .230 

19.678 

261 

10.855 

1.155 

10.306 

1,265 

359 

1,160 

5,933 

328 

582 

13,904 
1.876 

17.468 
4.414 

19.876 
1.847 
1.676 
7.011 
8.601 
427 
1.702 

34.240 

10.264 

25.969 

4.311 

20.004 

2.982 

1.788 

5.846 

16.134 

987 

4,062 

Total  this  wk_ 

86.430 

53.068 

51.882 

78.802 

126,587 

Since  Sept.  1 , 

9.393.830 

7.768.277 

9.434,142 

7.349.210 

8,955,495 

1904. 

5,547 

"6,947 

497 

4,520 

50 
55 

2,095 
238 

1,954 

21,903 
6,974,221 


The  exports  for  the  week  ending  this  evening  reach  a  total 
of  127,429  bales,  of  which  89,869  were  to  Great  Britain, 
18,773  to  France  and  18,787  to  the  re.st  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Exports 
]rom — 


Week  ending  May  21 
Exported  to — 


1909. 


I  From  Sept.  1  1908  to  May  21  1909. 
Exported  to — 


Great  Conti- 

Britain.  Fr  'nee    nent . 


<j.alveston i 

Port  Arthur,.,' 
Corp.Christi.&oj 
Now  Orleans..!  34,534 

Mobile • 

Pensacola 

Gulfport  ., 
Savannah  , 
Hrunswick. 

I'harleston ; 

Wilmington i 

Norfolk ' 

Newport  Newsj 

New   Y'ork ; 

Boston   '< 

Baltimore I 

■Philadelphia  .,i 
Portland,  Me.-i 
San  Francisco. I 

Seattle    i 

Tacoraa I 

Portland,  Ore. 
Pembina 
Detroit-  - 


26,448 


-I     8,984 


10.102 


5.581 
755 

3,165 
3001 


i,190 
",296 


-I 


Total j  89,869 


2,287 


18,773 


9,735 
6,166 


Total. 


551 

2'.26i 
"266 


18,787 


45  ,.373 
47,930 

8',984 

io',i62 

8',4i9 
755 

3,165 
300 

2",26i 

"266 


127,429 


Great 
Britain.   France 


1,441,775 
66,257 

86i'667 

85,888 

32,387 

4,132 

162,919 

186,871 

5,725 

98,309 

32,601 

139",696 

88,555 

47,402 

51,131 

796 


Conti- 
nent. 


421,188 


232,954 

105,742 

63.056 

16,089 

91.227 


8,731 

43'.646 
7",466 


2,803 


3.308,908  989,487 


Total   1907-08.!  23,408    6,205    48,019    77,63212,727,544  815,544  3,340, 178^7883,266 

I  f 


1,154,104 

74,321 
14,497 
650,107 
79,737 
49,497 


617,441 
89,370 
77,244 

282.183 
2,417 

174,288 
10,669 
58,300 
12,246 

79',5:i8 
67,915 
10,756 

3001 
100 


Total. 


;, 017, 067 
140,578 

14,497 
.744,728 
271,367 
144,940 

20,221 
871,587 
276,241 

82,969 
389,223 

35,018 

357',6i8 

99,224 

113,162 

63,377 

796 

79,538 

67,915 

10,756 

300 

100 

2,803 


3,505,030  7.803,425 


_  In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


May  21  at — 


New  Orleans, 

(Jaiveston 

-Savannah 

Charleston 

Mobile 

Norfolk 

New   York 

Other  ports, - 

Total  1909, 
Total  1908, 
Total  1907, 


On  Shipboard,  Not  Cleared  for — 

Great 

Ger- 

Other 

Coast-  . 

Hritain. 

France 

many.  ■ 

Foreion 

u-isc. 

Total. 

6,090 

2,090 

5,293 

11,490 

879 

26,442 

12,000 



5,000 

21,059 

6,213 

44,272 





3,552 

500 

4,052 

100 

100 

4,146 

3,267 

700 

600 

8,713 





_ 

9,543 

9,543 

800 

600 

900 

2,000 

4,300 

4,700 



8,100 





12,800 

28,336 

5,957 

23,54  5 

34,549 

17,835 

110,222 

18,941 

15,206 

10,717 

19,551 

20,572 

84,987 

29,364 

7,977 

16,847 

21,724 

19,840 

95,552 

Leaving 

Stock . 


145,201 

23,923 

50,003 

6,758 

6,723 

12,681 

132,684 

19,155 


397,128 
292,370 
401,607 


Speculation  in  cotton  for  future  delivery  has  again  been 
active  and  prices  have  moved  upward,  especially  for  May 
and  July,  in  spite  of  beneficial  rains  in  various  ,sections  of 
Texas.  More  stress  as  a  bull  argument  has  latterly  been  laid 
on  the  heavy  rains  in  the  Mississippi  delta  and  the  section 
east  of  the  Mississippi  generally,  notably  in  such  States  as 
Alabama  and  Georgia.  It  is  contended  that  entirely  too 
much  rain  has  latterly  fallen,  especially  in  Louisiana  and 
Mississippi.  Thus  far,  it  is  argued,  it  has  been,  in  those  two 
States  at  least,  a  wet  May,  something  which  bulls  insist 
may  prove  prejudicial  to  the  chances  of  the  crop.  Consid- 
erable if  not  too  much  rain,  it  is  asiserted.  has  fallen  in  the 
eastern  section  of  the  belt  during  the  last  thirty  days.  It 
is  also  claimed  that  western  Texas  still  needs  rain,  and  that, 
in  fact,  the  whole  State  will  require  good  showers  every  week 
or  ten  days  to  keep  the  State  from  suffering  from  the  ab- 
sence of  moisture,  as  many  believe,  in  the  sub.soil,  as  the 
result  of  the  winter  and  early  spring  drought.  However  this 
may  be,  Texas  is  sharply  watched.  Some  aver  that  the 
recent  rains  in  all  parts  of  that  State  have  greatly  improved 
its  outlook,  and  that  the  real  trouble  now  is  in  the  Delta 
and  in  the  Atlantic  States.  Certainly  the  market,  for  one 
cause  or  another,  has  exhibited  much  of  the  time  a  good  deal 
of  strength.  Expected  reactions  have  either  not  occurred 
or  they  have  been  di.sappointingly  small  to  bears  and  liqui- 
dated bulls.  Spot  markets,  if  not  at  all  active  in  this  coun- 
try, have  at  least  been  firm,  and  the  Liverpool  spot  sales 
have  at  times  been  large.  Moreover,  Manchester  advices 
have  been  to  the  effect  that  trade  has  greatly  improved, 
notably  with  China.  This  circumstance  has  offset  to  some 
extent  the  effect  of  the  recent  declines  in  some  cotton  goods 
in  this  country  and  the  absence  of  anything  like  activity 
here.  It  seems  to  be  a.ssumed,  with  or  without  reason,  by 
very  many  persons  that  the  American  crop  during  the  com- 
ing season  is  going  to  fall  short  of  what  it  is  assumed  will  be 
a  very  large  consumption.  Speculation  has  therefore  gone 
ahead  and  discounted  the  future,  even  if  spinners  and  others 
have  held  aloof.  Bulls  maintain  that  the  Government  re- 
port to  be  issued  on  June  4,  based  on  data  brought  down  to 
May  25,  is  likely  to  be  unfavorable.  Last  year  it  gave  the 
condition  at  79.7  and  the  year  before  at  70.5,  the  year  of  a 
relatively  small  crop  and  high  prices.  Latterly  Chicago, 
Wall  Street  and  the  South  have  sold  freely.  Certain  spot 
intere-sts  have  been  persistent  buyers.  To-day  there  was  a 
moderate  decline,  owing  to  Southern,  Liverpool,  local  and 
other  .selling.  Spot  cotton  has  advanced,  despite  a  noticea- 
ble tendency  in  the  stock  here  to  steadily  increase.  Mid- 
ling  uplands  of  late  has  been  quoted  at  11.80c.,  a  rise  of  45 
points,  though  the  stock  here  has  increa.sed  to  106,344  bales, 
against  87,404  on  May  1 .     Middling  uplands  closed  at  11.75c. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1908 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair c,1.50  on |  Middling    c.  Basis 

Strict  mid.  fair 1.30  on  I  Strict  low.  mid 0.30  oft 

Middling  fair 1.10  on |  Low  middling 1.00  oft 

Strict  good  raid- -,0.66  on  I  Strict  good  ord 1.50  off 

Good  middling 0.44  on  Good  ordinary 2. 50  off 

Strict  middl.ng 0.22  onlStrlct  g'd  mid. tgd. 0.35  on 


Good  mid.  ting'd.cEven 
Strict  mid.  tinged-. 0.20  oft 
Middling  tinged.. .0.30  off 
Strict  low  mid.  ting. 1.00  off 
Low  mid.  Unged -,2.25  off 
Middling   stained..  1.00  oft 


The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 


May  15  to  May  21 — 
Middling   uplands 


Sat. 
.11.35 


Mon. 

11.65 


Tues. 

11.65 


Wed. 

11.65 


Thurs. 

11.80 


Fri. 

11.75 


NEW   YORK   QUOTATIONS    FOR   32    YEARS. 
The   quotations    on    middling   upland   at    New    York    on 
May  21  for  each  of  the  past  32  years  have  been  as  follows: 


1909, c 11.75 

1908 11.00 

1907 12.05 

1906 11.90 

1905 8.30 

1904 13.15 

1903 12.05 


1901. c 8.12 

1900 9.69 

1899 6.25 

1898 6.44 

1897 7.75 

1896 8.25 

1895 7.12 


1893, c 7.75 

1892 7.38 

1891 8.94 

1890 12.38 

1889 11.12 

1888 10.00 

1887 11.00 

1886 9.25 


1885.0 11.00 

1884 11.56 

1883 10.94 

1882 12.25 

1881 10.75 

1880 11.81 

1879 13.50 

1878 11.06 


1902 9.5611894 7.1 

MARKET   AND   SALES    AT   NEW    YORK. 
The  total  sales  of  cotton  on  the  spot  each  day  during  the 
week  at  New  York  are  indicated  in  the  following  statement 
For  the  convenience  of  the  reader  we  also  add  columns  which 
.show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


Saturday, . 

Monday 

Tuesday  , , 
Wednesday 
Thursday  _ 
Friday   ... 

Total   -. 


Spot  Market 
Closed. 


Quiet 

Quiet  30  pts  adv 

Quiet 

Quiet 

Quiet  15  pts  adv 
Quiet 


Futures 
Market 
Closed. 


Nervous 

Steady 

Steady 

Firm 

Barely  steady 
Steady 


Sales  of  Spot  and  Contract . 


Spot. 


382 
225 


Con- 
sum'n. 


Con- 
tract . 


4.500 


3,600 
4,100 


6IO1 


12,200 


Total. 


4,5  00 
38 

3',82"" 
4,10 


12,80 


1324 
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FUTURES. — The  highest,   lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures 
for  to-night  (Friday),  we  add  the  item  of  exports  from 
the  United  States,  including  in  it  the  exports  of  Friday 
only. 

May  21—                                                   1909.  1908.  1907.  1906. 

Stock  at  Liverpool bales. 1,180, 000  759,000  1,226.000  941,000 

Stock  at  London 8,000  8,000  9,000  16,000 

Stock  at  Manchester 77,000  71,000  96,000  68,000 

Total  Great  Britain  stock 1,265,000  838,000  1,3.11,000  1,025,000 

Stock  at  Hamburg 11,000  20,000  9,000  13,000 

Stock  at  Bremen 433,000  422,000  391,000  240,000 

Stock  at  Havre 315,000  198,000  277,000  146,000 

Stock  at  Marseilles 4,000  4,000  3,000  4,000 

Stock  at  Barcelona 40,000  46,000  19,000  10,000 

Stock  at  Genoa 22,000  17,000  71,000  49,000 

Stock  at  Trieste 4.000  21,000  21,000  8,000 

Total  Continental  stocks 829,000       728,000       791,000       470,000 

Total  European  stocks 2,094,000  1,566,000  2,122.000   1,495,000 

India  cotton  afloat  for  Europe.--  149,000  108,000  236,000       157,000 

Amer.  cotton  afloat  for  Europe-.  339,451  249,953  253,703       204,640 

Egypt, Brazil, &c.,ant. for  Europe.  37,000  34,000  36,000         20,000 

Stock  in  Alexandria.  Egypt 186,000  173,000  124,000       105,000 

Stock  in  Bombay,  India 431,000  569,000  795,000   1,029,000 

Stock  in  U.  S.  ports 507,350  377.357  497,159        526,072 

Stock  in  U.  S.  interior  towns 339,578  321,423  292,781       291,278 

U.  S.  exports  to-day 10  159  551  6,644            5,542 

Total  visible  supply 4,093,538  3,399,284  4,363,347  3,833,532 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
.4  merican — 

Liverpool  stock bales. 1,073, 000       638,000  1,089,000  831,000 

Manchester  stock 65.000         63,000  80,000  58,000 

Continental  stock 780,000       646,000  710,000  418,000 

American  afloat  for  Europe 339,451       249,953  253,763  204,640 

U.  S.  port   stocks 507,350       377,357  497,159  .526,072 

U.  S.  Interior  stocks 339.578       321,423  292,781  291,278 

U.  S.  exports  to-day 10,159              551  6,644  5,542 

Total  American 3,114,538  2,296,284  2,929,347  2,334,532 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 107,000  121,000  137,000  110,000 

London   stock 8,000  8,000  9,000  16,000 

Manchester  stock 12.000  8,000  16,000  10,000 

Continental  stock 41), 000  82,000  81,000  52,000 

India  afloat  for  Europe 149,000  108,000  236,000  157,000 

Eg/pt,  Brazil,  &c.,  afloat 37,000  34.000  36,000  20,000 

Stock  In  .41exandrla,  Egypt 186,000  173,000  124,000  105,000 

Stock  in  Bombay,  India 431,000  569,000  795,000  1,029,000 

Total  East  India.  &c 979.000   1,103,000   1,434,000   1.499,000 

I'otal  American 3,114,538  2,296,284   2,929,347  2,334,532 

Total  visible  supply 4,093,538  3.399,284  4.363,347  3,833,532 

Middling  Upland,  Liverpool 5.85d.  6.35d.  7.10d.  6.20d. 

Middling  Upland,  New  York 11.75c.  11.10c.  12.35c.  11.90c. 

Egvpt,  Good  Brown,  Liverpool.-  9  l-16d.  8  9-16d.  lOKd.  llj^d. 

Peruvian.  Rough  Good,  Liverpool  7.7.5d.  9.50d.  ll.lSd.  8.65d. 

Broach,  Fine,  Liverpool 5Hd.  5Hd.  6d.  5  5id. 

Tlnnevelly,  Good,  Liverpool 5  7-16d.  5  5-16d.  55^d.  5  9-16d. 

Continental  imports  for  the  past  week  have  been  87,000 
bales. 

The  above  figures  for  1909  show  a  decrease  from  last 
week  of  14.5,124  bales,  a  gain  of  694,254  bales  over  190S, 
a  decrease  of  269,809  bales  from  1907,  and  a  gain  of  260,006 
bales  over  1906. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  .since  Sept.  1,  the  .shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  ycar^ — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  34,572  bales  and  are  to-night  18,155 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  has  been  5,761  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  .since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1908-09 1907-08- 


Mav  21 — 

Shipped —  Week. 

Via  St.  Louis 9,912 

Via  Cairo 1,724 

Via  Rock   Island 

Via  Louisville 827 

Via  Cincinnati 594 

Via  Virginia  points 3,248 

Via  other  routes,   &c 3,026 


Since 

Sept.  1. 

603,513 

269,260 

30,007 

75,659 

44,973 

171,080 

255,545 


Week. 

9,019 

3,721 
703 

1,339 
202 
987 
576 


Since 

Sept.  1. 

395,699 

187,389 

32,086 

48,647 

45,973 

87,564 

207,839 


Total  gross  overland 19,331    1,477,097 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &C-.   2,329       133,641 

Between  Interior  towns 198        43,771 

Inland,  &c.,  from  South 547         40,543 


16,547   1,005.197 


1.182 
263 
856 


99.112 
61,816 
57,038 


Total  to  be  deducted 3,074       217,955 


2,301        217,966 


Leaving  total  net  overland  * 16,257   1,259,142 


14,246       787,231 


♦  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 

has  been   16,257  bales,  against   14,246  bales  for  the  week 

last  year,   and   that  for  the  season   to  date  the  aggregate 

net  overland  exhibits  an  increase  over  a  year  ago  of  471,911 

bales. 

1908-09 

In  Sight  and  Spinners'  Since 

Takings.  Week.  Sept.  1. 

Receipts  at  ports  to  May  21 86,430  9,393,830 

Net  overland  to  May  21 16,257  1,259,142 

Southern  consumption  to  May  21.  50,000  1,750,000 


1907-08 

Since 

Week.        Sept.  1. 

53,068      7,768,277 

14,246  787,231 

38,000      1,735,000 


Total  marketed 152,687   12.402,972      105,314   10,290,508 

Interior  stocks  in  excess '34,572         225,563      *26,059         240,840 


Came  into  sight  during  week- --118,115      79,255      

Total  in  sight  May  21 12,628,535       10,531.348 


North,  spinners' takings  to  May  21  35,193  2,508,687  31,161  1,576,188 
a  These  figures  are  not  the  takings  by  Southern  mills,  but  are  estimates 
of  consumption  based  on  information  received  from  time  to  time  during 
the  season  and  revised,  if  necesKary,  when  complete  returns  are  received 
at  season's  close.  Reports  from  various  sections  of  the  South  indicate 
that  takings  by  the  mills  have  thus  far  this  season  been  appreciably  heavier 
than  during  the  corresponding  period  a  year  ago,  but  actual  or  approximate 
data  are  not  obtainable.     •  Decrease  during  week. 

Movement  into  sight  in  previous  years: 


Week —  Bales. 

1907 — May  24 78,441 

1906— May  25 109,175 

1 905— May  26 153,676 

1904— May  27.- 52,097 


Since  Sept.  1 —  Bales. 

1 906-07 — May  24 12 ,716',C26 

1905-06— May  25 10,172.527 

1904-05— May  28 11,970,712 

1903-04— May  27 9,000,420 


May  22  1909. 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Wccic  ending — 
Mav  2 1 . 

Galveston 

Now  Orleans  __ 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia  -- 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Hock 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sai'day, 

Monday, 

Tuesday. 

Wed' day. 

Thursd'v, 

Friday, 

May    1.5. 

May    17. 

May    18. 

May    19. 

Mav   20. 

May   21. 

Mai/ — 
Range  .  . 

10.G5-.66 

—    10.85 

10.82    — 

10. 93-. 02 

11. 00-. 07 

—  @   — 

Closing 

10. 65-. 67 

10.82-. 85 

10. 80-. 85 

10.05    * 

11.10    * 

11.06    • 

June — 

Range     _    _    _ 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

—   @   — 

—   @    — 

Closing 

10. 75-. 77 

10. 92-. 96 

10. 90-. 95 

11. 16-. 18 

11.23     * 

11.11    — 

July — 

Range  _    ^ 

10. 86-. 95 

10. 87-. 08 

11. 00-. 11 

11. 05- .33 

11. 25- .46 

11.20-.35 

Closing 

10. 89. 90 

11. 06-. 07 

11. 04-. 05 

11.33    — 

11. 33- .34 

11.29- .30 

August — 

Range  _ . 

—   @    — 

10.93 

—    @    — 

11.06-. 23 

11.23-.25 

—   @    23 

Closing 

10.79    — 

10.96    — 

10. 94-. 95 

11.23    — 

11. 21-. 24 

11.17    — 

September — 

Range -- 

—    11.80 

10.87    — 

10. 85-. 97 

10. 92-. 13 

11. 08-. 19 

—  @    08 

Closing 

10. 78-. 80 

10.88-.89 

10.84- .88 

11.12    — 

11. 06-. 09 

11.03    — 

October — 

Range  .  _ 

10. 64-. 74 

10. 66-. 79 

10. 67-. 81 

10. 68-. 92 

10. 80-. 94 

10. 73-. 85 

Closing 

10. 66-. 67 

10.77-. 78 

10. 69-. 70 

10.91    — 

10.84-. 85 

10.81-.82 

November — 

Range 

—    @    — 

—   @    — 

10. 68-. 72 

—   @    — 

—    @    — 

—    @    — 

Closing 

10. 76-. 79 

10. 67-. 69 

10. 90-. 92 

10.83-. 85 

10.79- .82 

December — 

Range     _    

10.64- .74 

10.67- .80 

10.67- .80 

10.70-. 12 

10.80- .93 

10.72-.84 

Closing 

10. 66-. 67 

10.78- .79 

10.69-.70 

10. 90-. 91 

10.83-. 84 

10. 80-. 81 

January — 

Range 

10. 72-. 77 

10. 75-. 84 

10. 72-. 83 

10. 73-. 97 

10. 83-. 98 

10. 78-. 88 

Closing 

10. 70-. 72 

10.83- .85 

10.73    — 

10. 96. 97 

10.87-. 88 

10. 83-. 85 

Tone — 

Spot 

Firm. 

Firm. 

Steady. 

Steady. 

Firm. 

Steady. 

Options 

Steady. 

Steady. 

Steady. 

Firm. 

B'ly  st'y 

Steady. 

•  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic reports  this  evening  from  the  South  denote  that  rain 
has  fallen  in  most  localities  the  past  week,  and  at  some  points 
the  precipitation  is  claimed  to  have  been  excessive.  In 
Texas,  however,  where  dry  weather  has  been  complained  of, 
the  rain  has  been  beneficial.  In  a  few  districts  the  tem- 
perature is  said  to  have  been  too  low  for  the  best  interests 
of  cotton. 

Galveston.  Texas. — We  have  had  rain  on  three  days  of  the 
past  week,  the  rainfall  reaching  two  inches  and  eighty  hun- 
dredths.    Average  thermometer  72,  highest  84,  lowe.st  66. 

Abilene,  Texas. — The  week's  rainfall  has  been  one  inch 
and  sixty-six  hundredths,  on  three  days.  The  thermometer 
has  averaged  74,  the  highest  being  96  and  lowest  52. 

Brenham,  Texas. — There  has  been  rain  on  four  days  dur- 
ing the  week,  the  rainfall  reaching  one  inch  and  seventy  hun- 
dredths. The  thermometer  has  averaged  75,  ranging  from 
63  to  86. 

Corpus  Christi,  Texas. — There  has  been  rain  on  five  days 
of  the  week,  the  rainfall  reaching  fifty-eight  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  60  to  84,  aver- 
aging 77. 

Cuero,  Texas. — We  have  had  rain  on  four  days  during  the 
week,  to  the  extent  of  one  inch  and  sixty-four  hundredths. 
Average  thermometer  76,  highest  90,  lowest  62. 

Dallas,  Texas. — There  has  been  rain  on  two  days  during 
the  week,  to  the  extent  of  fifty-seven  hundredths  of  an  inch. 
The  thermometer  has  averaged  75,  the  highest  being  94  and 
the  lowest  55. 

Fort  Worth,  Texas. — We  have  had  rain  on  two  days  the 
past  week,  the  rainfall  being  eighty- two  hundredths  of  an 
inch.  The  thermometer  has  averaged  74,  ranging  from 
58  to  90. 

Henrietta,  Texas. — ^We  have  had  rain  on  two  days  during 
the  week,  the  precipitation  reaching  seventy-four  hun- 
dredths of  an  inch.  The  thermometer  has  ranged  from  56 
to  80,  averaging  68. 

Huntsville,  Texas. — Rain  has  fallen  on  two  days  of  the 
week,  the  precipitation  reaching  one  inch  and  fifty  hun- 
dredths.    Average  thermometer  74,  highest  88,  lowest  61. 

Kerrville,  Texas. — It  has  rained  during  the  week  on  four 
days,  the  rainfall  having  reached  one  inch  and  ninety-six 
hundredths.  The  thermometer  has  averaged  71,  the  high- 
est being  88  and  the  lowest  54. 

Lampasas,  Texas. — -We  have  had  rain  on  four  days  during 
the  week,  the  rainfall  being  ninety-nine  hundredths  of  an 
inch.  The  thermometer  has  averaged  73,  ranging  from  54 
to  92. 

Long  view,  Texas. — We  have  had  rain  on  three  days  during 
the  week,  the  rainfall  being  sixty-seven  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  49  to  90,  averag- 
ing 68. 


Luling,  Texas. — There  has  been  rain  on  five  days  of  the 
week,  the  precipitation  being  two  inches  and  thirty-nine 
hundredths.  Average  thermometer  75,  highest  87,  lowest 
65. 

Palestine,  Texas. — The  week's  rainfall  has  been  sixty-four 
hundredths  of  an  inch,  on  one  day.  The  thermometer  has 
averaged  72,  highest  being  86  and  lowest  58. 

Paris,  Texas. — Rainfall  for  the  week  one  inch  and  eighty- 
five  hundredths,  on  one  day.  The  thermometer  has  aver- 
aged 76,  ranging  from  57  to  89. 

San  Antonio,  Texas. — We  have  had  rain  on  five  days  dur- 
ing the  week,  the  rainfall  reaching  one  inch  and  sixty-eight 
hundredths.  The  thermometer  has  ranged  from  62  to  90, 
averaging  76. 

Taylor,  Texas. — Rainfall  for  the  week  one  inch  and  eighty- 
four  hundredths,  on  four  days.  Average  thermometer  73, 
highest    86,   lowest  60. 

Weatherford,  Texas. — There  has  been  rain  on  four  days 
during  the  week,  to  the  extent  of  one  inch  and  twenty-five 
hundredths.  The  thermometer  has  averaged  75,  the  high- 
est being  95  and  the  lowest  56. 

Neio  Orleans,  Louisiana. — It  has  rained  on  four  days  of 
the  week,  the  precipitation  reaching  one  inch  and  thirty- 
three   hundredths.     The   thermometer   has   averaged   75. 

Vichshurg,  Mississippi. — The  week's  rainfall  has  been 
three  inches  and  ninety- two  hundredths,  on  three  days. 
The  thermometer  has  averaged  72,  highest  being  87  and 
lowest  61. 

Little  Rock,  Arkansas. — We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  reaching  eighty-five  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  57  to  82, 
averaging   69.5. 

Helena,  Arkansas. — Good  farming  weather,  although  a 
little  cool.  The  river  is  falling.  Rainfall  for  the  week  one 
inch  and  eleven  hundredths,  on  three  days.  The  thermom- 
eter has  averaged  66.8,  ranging  from  57  to  84. 

Memphis,  Tennessee. — Some  replanting  has  been  required 
the  past  week  on  account  of  poor  stands  caused  by  cold 
weather.  The  crop  is  later  than  last  year,  but  is  generally 
making  good  progress.  The  river  is  32.1  feet  on  the  gauge 
and  falling.  There  has  been  rain  on  three  days  of  the  week, 
the  precipitation  being  two  inches.  Average  thermometer 
68.3,  highest  82.3,  lowest  57.6. 

Nashville,  Tennessee. — Conditions  have  been  quite  unfav- 
orable for  crops.  There  has  been  rain  during  the  week,  to 
the  extent  of  one  inch  and  eighty-one  hundredths.  The 
thermometer  has  averaged  68,  the  highest  being  82  and  the 
lowest  54. 

Mobile,  Alabama. — There  are  complaints  of  too  much 
rain  from  many  .sections.  Dry,  warm  weather  is  needed. 
Cultivation  and  growth  are  making  slow  progress.  There 
has  been  rain  on  two  days  during  the  week,  the  rainfall 
reaching  two  inches  and  ninety-five  hundredths.  The  ther- 
mometer has  averaged  74,  ranging  from  63  to  86. 

Montgomery,  Alabama. — Too  much  rain  and  cool  nights 
are  injuring  cotton.  There  has  been  rain  on  four  days  dur- 
ing the  week,  the  rainfall  reaching  one  inch  and  sixty- two 
hundredths.  Thermometer  has  ranged  from  66  to  84, 
averaging  73. 

Selma,  Alabama. — Rain  has  fallen  on  three  days  of  the 
week,  the  precipitation  reaching  ninety  hundredths  of  an 
inch.     Average  thermometer  73,  highest  86,  lowest  63. 

Augusta,  Georgia. — There  has  been  rain  on  two  days  the 
past  week,  the  rainfall  reaching  one  inch  and  forty-one  hun- 
dredths. The  thermometer  has  averaged  74,  ranging  from 
58  to  90. 

Savannah,  Georgia. — We  have  had  rain  on  three  days  the 
past  week,  the  rainfall  being  one  inch  and  five  hundredths. 
The  thermometer  has  ranged  from  64  to  89,  averaging  74. 

Madison,  Florida. — It  has  rained  lightly  on  one  day  during 
the  week.  The  thermometer  has  averaged  76,  the  highest 
being  93  and  the  lowest  62. 

Charleston,  South  Carolina. — Rainfall  for  the  week  forty- 
three  hundredths  of  an  inch,  on  one  day.  Average  ther- 
mometer 73,  highest  85,  lowest  61. 

Charlotte,  North  Carolina. — We  have  had  rain  the  past 
week,  the  rainfall  being  four  inqhes  and  seven  hundredths. 
Average  thermometer  71,  highest  84,  lowest  56. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named  at 
8  a.  m.  of  the  dates  given: 

May  21  1909.     May  22  1908. 

Feet.  Feet. 

New   Orleans Above  zero  of  gauge.          15.5  18.5 

Memphis Above  zero  of  gau?e_          32.1  34.9 

Nashville Above  zero  of  gauge.           10.3  13.4 

Shreveport Above  zero  of  gaug'e.            0.1  25.1 

Vicksburg Above  zero  of  gauge.          43.1  46.0 

OUR  COTTON  ACREAGE  REPORT.— Our  cotton  acre- 
age report  will  probably  be  ready  about  the  1st  of  June. 
Parties  desiring  the  circular  in  quantities,  with  their  business 
cards  printed  thereon,  should  send  in  their  orders  as  soon  as 
possible,  to  ensure  early  delivery. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
steady  for  yarns  and  quiet  for  shirtings.  The  demand  for 
both  home  trade  and  foreign  markets  is  improving.  We 
give  the  prices  for  to-day  below  and  leave  those  for  pre- 
vious weeks  of  this  and  last  year  for  comparison. 
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WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON. 


Cotton  Takings. 
Week  and  Season. 


1908-09. 


Week. 


Vi.sible  supply  May  14 4,238,442 

Visible  supply  .Sept.  1 |    

American  in  sig-ht  to  May  21  _  _ 

Bombay  receipls  to  May  20 

Other  India  siiip'ts  lo  May  20_ 
Alexandria  receipts  to  May  19.. 
Other  supply  to  May  19* 


Total  supply- 


Deduct — 
Visible  supply  May  21. 


Total  takings  to  May  21 . 

Of  wJiich  American 

Of  which  other 


118,115 

41,000 

12.000 

2,000 

3.000 


Season . 


1,714.982 
12.628.535 

1,809.000 
268.000 
882,000 
161.000 


4.414,557  17,523.517 


4.093.538 


4.093.538 


321.01913,429.979 
253,019  10,490.979 
68,000     2,939.000 


1907-08. 


Week. 


Season. 


3.556,626      

2,291,844 
79,255il0..531,3  18 


37,000 
9,000 
3,000 
5,000 

3,689,881 


3,399,284 


290,597 

196,597 

94,000 


1,736,000 
238,000 
93  5,000 
230,000 

15,935,192 


3,399,284 


12,535,908 
9.570.908 
2.965.000 


*Kmbraces  receipts  in  Kurope  from  Brazil.  Smyrna.  West  Indies.  &c. 

COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT TO  MAY  1. — Below  we  present  a  synopsis  of  the 
crop  movement  for  the  month  of  April  and  the  eight  months 
ended  April  30  for  three  years. 


Gross  overland  for  April bales 

Gross  overland  for  8  months 

Net  overland  for  April 

Net  overland  for  8   months 

Port  receipts  In  April 

Port  receipts  in  8  months 

Exports  in  April 

Export  in  8  months 

Port  stocks  on  April  30 

Northern  spinners'  takings  to  May  1 

Southern  consumption  to  May  1 

Overland  to  Canada  for   8   months    (in- 
cluded In  net  overland) 

Burnt  North  and  South  in  8  months 

Stock  at  Northern  Interior  markets  May  1 

Came  In  sight  during  April 

Amount  of  crop  In  sight  May  1 

Came  in  sight  balance  of  season 

Total  crop 

Average  ofoss  weight  of  bales 

Average  net  weight  of  bales 


1908-09. 


73.809 

1.417.891 

58.169 

1.209.625 

506.356 
9.083.113 

435.088 
7,448.304 

622,169 
2,390,129 
1,600,000 

99,788 


1907-08. 


19,471 

596,086 

12,249,299 


514.10 
491.10 


72.876 

960.336 

59.766 

751.328 

319.452 

7.607.534 
358.917 

6.662.851 
488,369 

1,485,832 

1,617,000 

86,492 


13,643 

467,218 

10,292,862 

1,288.967 

11,581,829 

509.39 

486.39 


1906-07. 


128,798 

1,547,477 

79,786 

1,205,791 

397,371 
9,233,896 

678,457 
7,745,088 

592,873 
2.393,871 
1.634,000 


110.451 

500 

10,614 

593,157 

12,410,687 

1.140,073 

13,550,760 

515.52 

492.98 


INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


Mav  20. 

1908-09. 

1907-08. 

1906-07. 

Receipts  al  — 

Week. 

Since 
Sept.  1. 

Since 
Week.     Sept.  1. 

Week. 

Since 
Sept.  1. 

Bombay 

41,000 

1.869,000 

37,000  1,736,000 

1 

68,000 

2.587.000 

Exports  from — 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1908-09 

1907-08 

3.666 

1,666 
1.666 

17.000 
18.000 
17.000 

2.000 
1.000 
2.000 

1.000 

9.000 
7.000 
8.000 

17,000 
18,000 
20,000 

2,000 
1,000 
3,000 

1,000 

9,000 
8,000 
8,000 

21.000 
20.000 
51.000 

4.000 
3.000 
7,000 

3,000 
5,000 
3,000 

15,000 

13,000 

8,000 

520,000 
517,000 
912,000 

34,000 

18,000 

102,000 

19,000 
25.000 
22.000 

193.000 
174.000 
135.000 

541,000 
537.000 

1906-07 

963.000 

Calcutta — 

1908-09 

38,000 

1907-08 

21.000 

1906-07 

109,000 

Madras — 

1908-09 -.. 

22,000 

1907-08- 

1906-07.    -       

30,000 
25,000 

All  Others — 

1908-09      . 

208,000 

1907-08 

187,000 

1906-07          .      .. 

143  000 

Total  all — 

1908-09      .      --    - 

r.666 

4.000 

29,000 
26,000 
27.000 

29,000 
27.000 
31.000 

43,000 
41,000 
69,000 

766.000 

734,000 

1,171,000 

809,000 

1907-08 

775,000 

1906-07 

1,240,000 

ALEXANDRIA    RECEIPTS    AND    SHIPMENTS. 


Alexandria,  Egypt, 
May  19. 


Receipts  (cantars)- 

Thls  week 

Since  Sept.  1. 


1908-09. 

1907-08. 

18,000 
6,618.349 

22,000 
7,009,495 

1906-07. 


4.500 
6.846.745 


Export  (bales)  — 


To  Liverpool . . . 
To  Manchester  . 
To  Continent  .. 
To  America 


This 
Week. 

2,500 

6.000 

4,250 

800 


Total  exports 13,550  738.884    11,000  762,509 


Since 
Sept.  1 


173,722 

184,036 

307,089 

74,037 


This 
Week. 

4,250 

4",  666 

2,750 


Since 
Sept.  1. 

206,094 

182,034 

313,670 

60,711 


This 
Week 


9,500  803,635 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  127,429  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 


Total  bales. 

NEW  YORK — To  Liverpool— May  15— Cedrlc.  3,099 .  3,099 

To  Manchester — May  11 — Thespl.s,  2,432 2,432 

'fo  London — .May  15 — .Vllnnewaska.  50 ...  50 

To  Havre— .May  19— White  \\'lni,^s.  1,689  upland,  22  Sea  Island  1.711 

To  Dunkirk — May  19 — White  Wings,  576 576 

To  Antv/crp — May  14 — Kroonland,  200 _  200 

To  Geiio.i — May  14 — lierlln,   KiO ...        .  100 

To  Naples — Mav  14 — lierlln,  201 201 

To  Trieste — May   18 — Argentina,  50 _  50 

GALVE.STOiX — To    Liverpool — May    14 — Almerlan,    6,315        May 

18 — Dictator,   8.013      -May    19 — liasll,   7,712 ._    ...  22.040 

To  Ma;icht3ster — May   19 — Greystoke  Castle.  4,408 4,408 

To  Havre — May  19 — Author,  9,190 9,190 

To  Antwerp — May  19 — Greystoke  Castle,  2.466 2.466 

To  Genoa — May  13 — Fert,  5,169. --May  18 — Dinnamore,  2,000  7.169 

To  LenhM-n — May   18 — Dlnnamare,  100 -      -        100 

NiiW  0R1.1;AN.S — To  Livcrijool — May  18 — Armenian.   15,034   .. 

Mav  20 — Custodian.  17,500 _  32,534 

To  Belfast — May  18 — Malln  Head,  2,000 .  2,000 

To  Havre — May  18 — Texas.  7,296 .  7.296 

To  Rotterdam — May  18 — HiUniere.  301 301 

To  Barcelona — -May  19 — Columbia.  601 601 

To  Naples — May   19 — Columbia,   1,600 1,600 

To  Venice — May   19 — Columbia,   1,100 1,100 

To  Trieste — May  19 — Columbia,  2,348 2.348 

To  Me-\lco — May  15 — City  of  Mexico,  150 150 

!-'AVANN.4H — To  Liverpool— May   18— Metis.  3. 764. ..May  21 — 

Bolivian.    4,607      8,371 

To  Manchester — May   18 — Metis.   613 _  613 

U'lLAlINUTC^N — To  Liverpool — May  15 — Tabarlstan.  10.102 10.102 

BLRLIN — To     Liverpool — May     17 — Saxonla.     733. ..May     18 — 

Georgian,  22 755 

BALTIMORE — To  Liverpool — May   14— Quernmore,  3,165 3,165 

PHILADELPHIA — To  Liverpool — Jlay  14 — Frlesland,  300.        ..  300 

TACOMA — To  Japan — May  19      Belleroplion,  200.  -  -    .      200 

SAN  FRANCISCO     To  Japan— May  13 — Tenyo  -Maru,  2,201 2,201 


Total    127,429 

The  particulars  of  the  foregoing  shipments  for  the  week, 
arranged  in  our  usual  form,  are  as  follows: 

Great  French    Ger-    — Oth. Europe —  Mez., 
Britain,      ports,  many.     North.    South.     &c.  ^ 

New  York 5,581      2,287        200         351      .. 

Galveston     26,448      9,190        2,466      7.269      .. 

New  Orleans 34.534     7.296       ....         301      5.649   150 

Savannah 8.984       

Wilmington 10.102       .. 

Boston 755       

Baltimore    3.165       

Philadelphia    300       .. 

San  Francisco . .-.        

Tacoma 


Tapan. 

Total. 

8.419 

45.373 



47,930 

8,984 

10,102 

755 

3,165 

300 

2.201 

2,201 

200 

200 

Total    89.869    18.773 


2.967    13,269   150   2,401    127,429 


The  exports  to  Japan  since  Sept.  1  have  been  157,612  bales 
from  Pacific  ports,  600  bales  from  New  Orleans  and  32,852 
bales  from  New  York. 

Cotton  freights  at  New  York  the  past  week  have  been  as 
follows,  quotations  being  in  cents  per^lOO  lbs.: 

~"  """  "       Thurs. 

12 
11 

14 
18 
?2« 


Sat .  Mon 

Liverpool    12  12 

Mancnester 11  11 

Havre   14  14 

Bremen 18  18 

Hamburg 22  H  22  H 

Antwerp   18  18 

Ghent,  via  Antwerp  26  26 

Reval .-  30  30 

Gothenburg    30  30 

Barcelona,  direct ..  20  20 

Genoa    18  18 

Trieste 28  28 

Japan 45  45 

LIVERPOOL. 


Tues. 
12 
11 
14 
18 

22  H 
18 
26 
30 
30 
20 
18 
28 
45 


Wed. 
12 
11 
14 
18 

22  H 
18 
26 
30 
30 
20 
18 
28 
45 


18 
26 
30 
30 
20 
18 
28 
45 


FH. 
12 
11 
14 
18 

22  H 
18 
26 
30 
30 
20 
18 
28 
45 


-By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 


Sales  of  the  week 

Of  which  speculators  took. 

Of  which  exporters  took 

Sales.   American 

Actual  export 

Forwarded 

Total  stock — Estimated 1 ,257 ,000 

Of   which  American — Est. .1,147,000 
Total  imports  of  the  week 48,000 

Of  which   American 29,000 

Amount  adoat 134,000 

Of  which  Amerlcam 109.000 


April  30. 

56.000 
3.000 
1 .000 

50.000 
5,000 

74,000 


Alail  7. 

55.000 

4.000 

1.000 

49.000 

7.000 

71.000 

1.202,000 

1,096.000 

23.000 

14.000 

178.000 

1-10. 000 


May  14. 

5G.000 

2.000 

2,000 

47,000 

6.000 

68.000 

1,209,000 

1,101,000 

80,000 

64.000 

136.000 

104,000 


May  21. 

62.000 

1,000 

1,000 

57,000 

4,000 

83.000 

1.180,000 

1,073,000 

57,000 

45,000 

181,000 

146,000 


The  tone  of  the  Liverpool  market  for  .spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wcd-day. 

Thursday. 

Friday. 

Market,     1 
12:15      ) 
P.M.      J 

Quiet. 

Good 
demand. 

Fair 

business 

doing. 

(!ood 
demand. 

(iood 
demand. 

Quieter. 

MId.UpI'ds 

5.79 

5.78 

5.85 

5.83 

S.Q.--. 

5.85 

Sales 

Spcc.iiexp. 

6,000 
500 

10,000 
1 ,000 

8,000 
SOU 

12,000 
500 

10,000 
500 

6.000 
300 

Futures. 
Market       1 
opened       / 

Steady. 

un- 
changed. 

Qluet  at 
4(((15  pts. 
decline. 

.ste.ady  at 
3@5  pts. 
advance. 

Steady  at 
1    point 
decline. 

Steady  at 
6@8  pts. 
advance. 

Barely 

steady. 

unchang'd. 

Market       1 
4               \ 
P.  M.      J 

Quiet  at 

H  W 1  "-J 
pts.  dec. 

Barely  st'y, 

unch.   to   1 

pt.   adv. 

Barely  .st'y 

at   H@1H 

pts.  adv. 

Steady  at 
2H@4K2 
pts.  adv. 

Quiet  at 

3^@4 

pts.  adv. 

Easy   at 

4@5K 

pts.  dec. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

J'.'irf  prices  are  gtve:t  in  pence  and  lOOths.      Thus:    5  67  means  5  67-lOOd. 


May  15 

to 
May  21. 


Sat. 


May    

May-June 
June- July 
July-Aug. 
Aug. -Sep. 
Sep. -Oct  . 
Oct. -Nov. 
Nov. -Dec, 
Dec. -Jan., 
Jan. -Feb. 
Feb.-Mch, 
Mch.-Apr, 


12H 
p.m. 


12M 
p.m. 


12  M      4 
p.m.  p.m. 


d. 
67 
67 
70 
75 
72^ 
71  Ki 
70  H 

69  yz 

69 
69 

69  H 
70 


Mon. 


a. 

65  H 
65  y. 

68 

73,4 

71 

70 

69 

68 

67 

67 

67  yi 

68 


d. 
68 
68 

70  H 
75  H 
73 
72 

70  H 
69  M 
69 
69 

69  H 
70 


Tues. 


12K      4 
p.m.  p.m 


d. 
72  H 
72  M 
75 
80 
78 
77 

75  H 
74  H 
74 
74 

74  H 
75 


d. 
69}lS 
69}^ 
71  K 
76  Mi 
74  H 
73 

71  M 
70!^ 
70 
70 

70  H 
70  H 


Wed. 


12  K      4 
p.m.  p.m. 


d. 
71 
71 
73 
78 

75  H 
74 

72  H 
71  K2 
71 
71 

71H 
71  H 


d. 

74 
74 

75  K2 
80  H 
77  H 
75H 
74 
73 

72  ,H 
72  H 
73 
73 


Thurs. 


12  M      4 
p.m.  p.m 


d. 
82  !4 
82  K 
84 
89 

86  H 
84  H 
83 
82 

81  y^ 
siy 

82 
82 


d. 
78 
78 

79  K. 
84  H 
81,4 
79  H 
77  H 
76  H 
76 
76 

76  K 
76  H 


Fri. 


12  K      4 
p.m.  p.m. 


d. 
70  H 
70  M 
72 
77 
74 

72  H 
70  M 
69 

68  H 
68  Mi 
69 
69 


d 
74 
74 
75 
80 
76 
74 

72  H 
71H 

71 
71 

71  H 
71  >i 
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BREADSTUFFS. 

Friday  Xiyhl,  Man  -1  1909. 

Flour  has  been  firm  but  (luiet.  Business  lias  been  cur- 
tailed by  the  limited  receipts  and  the  strong  views  of  holders. 
This  was  more  especially  true  of  Avinter-whcat  flour,  which 
has  been  scarce,  notably  soft  varieties.  Trade  has  there- 
fore been  confined  largely  to  spring-wheat  Hour,  chiefly  in 
small  lots.  Owing  to  the  higher  cost  of  wheat,  millers  have 
refused  to  .sell  for  forward  shipment  from  the  mills  unless  at 
five  cents  a  barrel  advance. 

Wheat  has  advanced,  mainly  owing  to  unfavorable  crop 
reports,  not  only  from  the  West  but  from  parts  of  Europe, 
notal)ly  Germany  and  France,  and  the  continued  strength 
of  the  cash  situation  on  both  sides  of  tlie  water.  Yet  the 
export  demand  in  this  country  has  Ijeen  comparatively  small. 
Certainly  very  little  foreign  business  has  actually  l)een  done. 
But  the  receipts  at  Western  markets  have  l;een  small  and 
supplies  are  steadily  decreasing.  Frost  has  been  reported 
in  Argentina,  and  the  estimated  shipments  from  that  coun- 
try for  the  jiresent  week  are  only  about  a  third  of  what  they 
were  for  the  same  week  last  year,  .\ustralian  shipments  are 
also  expected  to  be  small.  The  stock  at  ^liniieapolis  has 
decreased  sharply  during  the  last  few  weeks.  Supplies  in 
Germany  are  said  to  be  small.  European  markets  have  been 
steadily  rising.  At  times  of  late  the  weather  at  the  West 
and  in  Canada  has,  it  is  true,  improved.  Parts  at  least  of 
Kansas  have  had  good  rains,  and  advices  from  Ohio  and 
Indiana  have  been  on  the  whole  favorable  ;  but  the  out- 
look in  the  Southwest  is  reported  to  be  more  or  less  unfavor- 
able— at  least  for  the  time  being,  and  the  believers  in  higher 
prices  contend  that  the  next  crop  is  likely  to  be  one  of  only 
moderate  size  and  really  inadequate  to  the  demands  of  the 
trade.  Moreover,  there  has  recently  been  a  revival  of  bull 
speculation,  partly  at  least,  it  is  supposed,  under  the  leader- 
ship of  the  Patten  interests,  which  have  been  so  prominently 
identified  with  the  remarkable  rise  of  prices  during  the 
present  year.  Beneficial  rains  have  fallen  in  Russia,  and  it 
is  probable  that  damage  reports  which  have  been  received 
from  parts  of  this  country  and  Europe  have  been,  as  is 
usually  the  case  during  a  bull  campaign,  exaggerated.  But 
prices  have  reached  new  high  records ,  and ,  rightly  or  wrongly , 
the  adherents  of  the  bull  side  argue  that  they  are  likely  to  go 
considerably  higher .     To-day  a  new  high  record  was  made . 

D.\ILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.   Fri. 

No.  2  red  wlntei,  f.  o.  b cts.143    144-145    145        145        145        145 

May  delivery  In  elevator 135  J^    138        138  >^   138  H    139        140 

July  delivery  In  elevator 120M   121  M    120H    121?^    122!-^   124 

September  delivery  in  elevator 1123^   113J-4    112 'A   113        113^s    115M 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.   Fri. 

May    delivery    In    elevator cts. 12754    128  J^    128^1    129>^    130        131  M 

July  delivery  In  elevator 113       114H   1135^    114J^   115hl   116li 

September  delivery  In  elevator 105M   106Ji   105?^   1065-8    107  y^   108  M 

Corn  has  been  irregular.  Near-by  deliveries  have  been  a 
little  firmer,  while  the  distant  ones  have  been  slightly  lower. 
The  strength  in  the  cash  corn  and  in  May  contracts  was 
caused  by  the  light  receipts,  the  large  decrease  in  the  visible 
supply  and  the  meagre  stock  of  contract  grades  here  and  in 
Chicago.  In  the  latter  market  the  total  supply  in  all  posi- 
tions is  only  442,000  bushels,  against  2,831,000  a  year  ago, 
while  in  contract  grades  there  are  only  114,000  bushels, 
against  1 ,775,000  bushels.  Here  supplies  are  equallj^  meagre, 
and  some  fear  they  may  soon  be  exhausted  unless  receipts 
speedily  increase.  The  visible  supply  is  more  than  50%  less 
than  a  year  ago  and  about  75%  smaller  than  two  years  ago. 
Naturally  the  scarcity  has  hindered  business  seriously,  and 
sorne  dealers  fear  a  further  rise  in  prices  unless  farmers  soon 
begin  to  sell  more  freely.  To-day  there  was  a  fractional  rise 
early  but  a  decline  later.  Reports  of  increasing  deliveries 
at  country  points  led  to  more  selling  pressure  and  a  fall  of 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW   YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

Cash    corn cts.    84  84  84  84  84  84"^ 

May  delivery  In  elevator 84  H  84  H  84  «  84  M     64)4     84  H 

July  delivery  in  elevator 78  Ji  78  78  78  M     78^     78% 

September  delivery  in  elevator 75  H  T^H  75  H  75 K     7b %      75  H 

DAILY  CLOSING  PRICES  OF  CORN   FUTURES  IN  CHICAGO. 
,,       _,    .  Sat.     Mon.    Tues.     Wed.  Thurs.   Fri. 

May  delivery  in  elevator cts.   73  72  5^      72  ?i     73  5-8     7S  H     72  }i 

.July  delivery  In  elevator 68  H      68  Ji      6SH      68  J^      68  H      69 

September  delivery  In  elevator 66^      66  K      66?^      66  M      66  5^      67  H 

Oats  have  advanced.  The  movement  from  the  interior 
has  been  small  and  available  supplies  have  decreased.  Com- 
pared with  former  years,  they  are  considered  inadequate. 
Trade  has  therefore  been  restricted.  Local  stocks  are  small 
and  about  half  Argentine.  Consequently  holders  of  native 
oats  have  been  predicting  still  higher  figures.  This  has  made 
short  sellers  of  May  uneasy,  but  a  decided  upturn  in  the  new- 
crop  futures  was  partly  prevented  by  the  favorable  weather 
and  crop  outlook.  To-day  cash  oats  and  May  contracts 
were  up  to  new  high  records,  but  in  the  late  trading  May 
receded  i^c,  while  the  new-crop  deliveries  were  also  a  little 
easier. 

DAILY'  CLOSING  PRICES  OF  OATS   IN   NEW   YORK. 

Sat.        Mon.       Tues.        Wed.       Thurs.       Fri. 

No.    2    white cts.64-64H    64-64  H   64^-65   65-65M    65-65H    eS-^^G 

White  clipped,  34  to  36 

lbs 61-63        61-63        61-63        62-63!^   62-63  H   62-63  H 


DAILY   CLOSING    PRICES   OF    OATS   FUTURES   IN   CHICAGO. 


Sat.     .Mon.    Tues.     Wed. 

May  delivery  In  elevator cts.   58?-^      58  H     5»%      59  Ji 

.lulv  delivery  In  elevator.                    51  K     50'^     51  Vn     51% 
.September  delivery  In  elevator 43  !-(,      43  K     43?^      44  i4 

Thurs.   Fri. 
59  >A     60 
52 'A      53  N 
44 H      44 K 

The  following  are  closing  quotations: 

FLOUR. 

Winter,  low  grades .$5  :!i)f.Ti$5  r,,j 

Winter  patents 6  HO..')    7  00 

Winter  straight 6  25(a)   6  50 

Winter  clear 5  75  .li    6  00 

Sorlnij  patent 6  lO  .0    6  90 

Sprlntr  straights 5  90  i-    6  10 

SprlnK  clears 5  40(ffl   5  55 

Kansas  straight 

Kansas     clears 

City  patents 

Rye  Hour,  bbls 

(Jraham   flour 

Corn  meal,  kiln  dried 

J6  00@$6  40 
5  25@    5  75 
6  90@    7  20 
4  50®    5  00 
3  90@    4  10 
3  85@    3  90 

GRAIN 

Wheat,  per  bush.—                     Cents. 

N.  Dululh.  No.  1 137 

N,  Duluth.  No.  2 135'4 

Red  wiiuer.  No.  2 f.o.b.  145 

Hard      "           '■      138  H 

Oat.s,  per  bush. — 

Nat   white,  26  to  28  lbs. 62      (a- 63  V^ 

Corn,  per  bush. — 

.\o.  2  ml.^ed 

So.  2  yellow 

No.  2  white 

Rye,  per  bush. — 

No.  2  Western 

State  and  Jersey 

Cents, 
.elev.      84  H 
.f.o.b.    82H 
.f.o.b.    84J^ 

.f.o.b.    97 
Nominal 

No.  2  white 65H@e() 

White  clipped 64      @67H 

Barlev — -Malting 

Feeding,  c.  1.  f .  N    Y 

. .    Nominal 
80 

The  statements  of  the  movement  of  breadstuffs  to  market 
Indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange .  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheal. 

Corn. 

Oats. 

Barley. 

Rue. 

bbls.l96lbs. 

bitsh.aoibs. 

bmh.56lbs. 

bush.  S2  lbs. 

biish.48lbs. 

bu.5(;  lbs. 

Chicago 

129,094 

950,(500 

909,100 

1,634,400 

316,500 

7,000 

Milwaukee. - 

37,025 

42,000 

80,300 

150,000 

80.600 

28,000 

Duluth 

125,250 

68,707 

28,635 

71,934 

58 

Minneapolis. 

874,830 

'6'9,626 

132,300 

93,480 

25.250 

Toledo 

37,000 

.57,200 

28,500 

1,000 

Detroit 

11,700 

48,400 

17,500 

Cleveland  .. 

1,432 

5,000 

7,483 

13,649 

5,100 

.St.  Louis... 

34,000 

106,000 

3.S6,900 

.324,800 

37,900 

3,013 

Peoria 

40,000 

6,000 

171,600 

129,000 

36,000 

5.000 

Kansas  City. 

153,300 

178,200 

85,500 

Tot.wk.'09 

367,401 

2,255,137 

1,908,203 

2,544,284 

641,514 

69,321 

Same  wk.  '08 

374,284 

2.263,081 

2,026.029 

3,389,126 

501 ,604 

50,924 

Same  wk.  '07 

342,878 

4,008,270 

2,886,533 

3,811,769 

734,853 

114.242 

Since  Aug.  1 

1908-09... 

16,570,288 

200.592.623 

119,915,029 

138,025,837174,378,109 

5.857,295 

1907-08... 

14,850.642 

188,900,145 

151,401,311 

159,670.675 

67,256,270 

6,000.139 

1906-07... 

17.185,210 

208,523,405 

170,041,769 

172,423,487  62,339,497 

6,947,517 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  May  15  1909  follow: 


Flour, 
Receipts  at —  bbls. 

New  York 110,132 

Boston 23,360 

Portland,  Me 

Philadelphia 78,784 


Baltimore - 

Richmond 

New  Orleans  * 

C5alveston 

Mobile 

Montreal 


23,357 

2,641 

13,971 

'  V,286 
18,998 


Wheat. 

bush. 

571,200 

78,909 

;378',ii7 

47,522 

9,456 

6,000 

8,000 

1 ,310,525 


ram. 

bush. 
16,875 
26,100 

11,998 
41,085 
36,408 
55,800 
6,000 
8 .968 
75,330 


Oats ,  Barley . 

bush.  bitsh. 

687..300  17,8.50 

73,320  1,880 


107,737 
74,269 
17,244 
65,900 


45,747 


4,000 


831 


Rye- 

bush' 

2,300 

740 


3,793 


Total  week 272,523  2,409,729  278,564  1,069,517       24,561  6,833 

Week  1908 390,416  3,835,260  470,987  1.165.403       87,857  23,821 

Since  Jan.  1  1909. .5,532,822  23,655,933  24.476,191  17,463,654  3386,648  301,230 

Since  Jan,  1  1908.  .6.340,791  23,331,723  22,850,641  14,829,085   1896,601  1012.911 


*  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  May  15  1909  are  shown  in  the  annexed  statement: 


Wheat, 

bush. 

220,530 

94,821 
289,897 


Exports  from- 

New  York 

Boston 

Philadelphia  .. 

Baltimore 

New  Orleans 1 1 ,250 

Galveston 

Mobile -      _ 

Montreal.. 887,214 


Corn, 
bush. 
2,334 

'  Y.ioo 

"  y,293 
2,000 
8,968 

79,204 


Flour, 
bbls. 
37,405 
16,810 
20,997 
16,545 

2,381 
10,912 

1,280 
15.603 


Oats,  Rye.  Peas, 

bush.  bush.  bush. 

1.889  19,106      

220       42,509 


Barley, 
bush . 


90 


Total  week 1,503,712 

Week  1908 1,359,087 


100,899   121,933 
83,948   105,648 


14,978  18,959 


2,118  19,106  57,487 
10,582  30,371   


July 


The  destination  of  these  exports  for  the  week  and 
1  1908  is  as  below: 


since 


-Flour- 


Since 
July  1 
1908, 
bbls. 


Week 
Exports  for  week  and  May  15. 
since  Jidy  1  to —  bbls. 

United  Kingdom...   67,212  4,702,576 

Continent. 20,104  2,081,851 

So.  &  Cent.  Amer..   12,263  589,783 

West  Indies    21,861  1,268,160 

Brit.  No.  Am.  Cols..          70  68,424 

Other  countries 423  339,770 


Wheat 

Since 

Week         July  1 

May  15,  1908. 

bush.  bush. 

1,181,589  52,789,349 

306.873   45.732,267 

14,750        468,676 

500  16,833 


— Corn- 


Week 
Slay  15. 

bush. 
36,600 
42,704 

6,863 
14,178 


74,403 


654 


Since 

July  1 

1908, 

bush. 

,893,280 

.595,800 

53,472 

,076,693 

9,512 

22.74a 


Total 121,933  9,050,564   1,503,712  99,081,428 

Total  1907-08 105,64810,361,506   1,359,087  100141,074 


100,899  30,651,503 
83,948  45,176,450 


The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  May  15  1909  and  since  July  1  in  1908-09  and  1907-08 
are  shown  in  the  following: 


Wheat. 

Com. 

Exports. 

1908-09. 

1907-08. 

1908-09. 

1907-08. 

Week 
May  15. 

Since 
July  1. 

Since 
July  1 . 

Week 
May  15. 

Since 
July  1. 

Since 
July  1. 

North  Amer. 

Russian 

Danublan  .. 
Argentena  . . 
Australian.. 
Oth.  countr's 

Bushels . 
1,344,000 
3,192,000 
1,016,000 
1,360,000 
232,000 
712,000 

Bushels. 

151,796,700 
65,944,000 
32,632,000 

101,148,000 
30,976,000 
17,254.000 

Bushels. 
161,770,000 
57,902,000 
25,752,000 
95,560,000 
10,820,000 
24,614,000 

Bushels . 
301,000 
493,000 
739,000 

3,867,000 

Bushels. 
30,150,400 
18,139,500 
25,625.500 
56,103.500 

Bushels. 
40,707,000 
22,843,000 
42,700,000 
45,459,000 

Total 

7,856,000 

399,750,700 

376,418,000 

5,400,000 

130,018.900 

151,709,000 
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The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates  [ 
mentioned  was  as  follows: 


May 
May 
May 

15  1909.. 
8  1909.. 

16  1908.. 

Wheat. 


United 
Kingdom. 


Continent. 


Bushels.       Bushels. 
24,880,000  15,120.000 


24,640,000 
23,040.000 


15,840,000 
16.160,000 


Total. 


Corn. 


United 
Kingdom. 


Bushels.  ! 
40.011(1,(101) 
40,4S0,000j 
39,200,000] 


Bushels. 
8.330.000 
0,715,000 
5,440,000 


Continent. 


Bushels. 
7,140.000 
6,120,000 
7,055,000 


Total. 


Bushels. 
15,470,000 
12.835,000 
12.495,000 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  May  15  1909  was  as  follows: 

AMERICAN  GRAIN   STOCKS. 


Wheat, 
bush. 
605.000 
168,000 


New  York 

Boston 

Philadelphia _..      188,000 

Baltimore-  -  - 63,000 

New  Orleans 224 .000 

<5alv(ston 80,000 

Bilff;ilo 1,300,000 

Toledo 252,000 

Detroit 249,000 

Chicago 3,315,000 

Milwaukee 172,000 

Dulutll 6,942.000 

Minneapolis- 9 ,390,000 

St.  Louis 221,000 

Kansas  City 461 ,000 

Peoria. 8,000 

Indianapolis 142.000 

On  Lakes 308,000 

On  Canal  and  River.        72.000 


Corn, 

bush. 

92,000 

40,000 

15V,o6o 
186,000 

15,000 
147,000 

29,000 
111,000 
132,000 

25,000 


4,000 

70,000 

431,000 

8,000 

1 1 1 ,000 

90,000 


Total  May  15  1909. .24.160.000  1,648,000 

Total  May     8  1909. .26,027,000  2,175,000 

CANADIAN   GRAIN 

Wheat,  Corn, 

b7ish.  bush. 

Montreal 387,000  57.000 

Fort  William 2.605.000  

Port  Arthur 3,267,000  

Other  Canadian 441,000  


Onls, 

bush . 

550,000 

15,000 

55,000 

232,000 

185,000 

460',  000 

81,000 

57,000 

1,905,000 

48,000 

1.119.000 

982,000 

265,000 

164,000 

480,000 

69,000 

447,000 

260,000 

7,373,000 

7,897.000 

STOCKS. 

Oats. 

bush. 

155,000 


Rye. 
bush. 
9,000 
8,000 

'5'5"000 


13,000 
10,000 

1,000 
105,000 

9,000 
21,000 
64,000 

4,000 

14,666 


313,000 
3.56,000 


Ri/e, 
bush. 


Barley , 

bush. 

138,000 

26,000 

"  1.666 


201 ,000 

2,000 

2,000 

022,000 

50,000 

311.0()0 

166,000 

99,000 

'  3",666 
236',66n 

100,000 

1.951.000 
2,033.000 


Barle  I. 

bush. 

112,000 


Total  May  15  1009..  6,700,000  57.000 

Total  May    8  1909.. 10. 457. 000  101.000 

SUMMARY. 


American 

Canadian 


What, 
l)ii:ih. 
.24,160,000 
.   6,700,000 


Total  May  15  1909.. 30, 860, 000 
T(;t.al  May  8  1909.. 37, 084, 000 
To'tal  May  16  1908. .26,487,000 


Corn . 
bush. 
1.648,000 
.57,000 

1,705,000 
2,276,000 
4.175,000 


155,000 
80.000 


Oats, 
bush. 
7,373,000 
155,000 

7,628,000 
7,977.000 
8,447,000 


112,000 
115.000 


R>/e,  Barley, 

bush.  bush. 

313.000  1.951,000 

112,000 


313,000  2,063,000 
350,000  2.148,000 
293,000     1,750,000 


I 
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GO'^DS  TRAHT^ 


New  York,  Friday  Night.  May  21  1909. 

Cun-ent  trade  in  cotton  good.s  generally  has  been  light 
and  operations  for  fall,  though  showing  some  improvement, 
have  not  reached  large  proportions.  Prices  in  practically 
all  lines  have  continued  firmly  held,  with,  if  anything,  an 
advancing  tendency  noted  in  some  quarters,  owing  to  the 
further  ri.'^e  in  cotton  and  to  the  strong  und(n"lying  conditions 
in  both  primary  and  secondary  markets  previously  referred 
to.  Yv'hether  the  comparatively  high  prices  now  being 
asked  for  merchandise,  as  a  result  largely  of  the  firmer 
market  for  the  staple,  will  work  against  a  full  and  healthy 
distribution,  remains  to  be  seen;  opinion  in  the  trade  is 
divided  on  that  point;  it  is  generally  admitted  that  mer- 
chandise in  hand  or  under  order,  which  was  purchased  when 
cotton  was  .'■elling  around  eight  or  nine  cents  a  pound  is 
now  more  valuable,  but  many  of  those  who  have  not  yet 
full}'  covered  prospective  needs  still  show  more  or  less 
hesitation  in  contracting  at  higher  prices.  The  number 
of  such  interests,  however,  appears  to  be  growing  less, 
and  although  buyers  and  sellers  are  in  numerous  instances 
apart  in  their  views,  developments  during  the  past  week 
have  .seemingly  been  in  sellers' favor;  the  latter,  as  indicated, 
have  been  less  disposed  to  con.sider  the  po.ssibility  of  lower 
prices  on  heavy  cottons,  &c.,  which  jobbers  have  not  been 
purchasing  freely.  The  steady  improvement  in  various 
outside  trades,  notably  in  the  metal  industries,  and  indica- 
tions that  the  purcha.sing  power  is  gradually  broadening, 
have  created  a  somewhat  better  feeling  in  the  market 
generally,  and  especially  among  first  hands.  No  particular 
feature  has  been  noted  in  any  line  of  cotton  goods  except 
that  printed  wash  fabrics  have  moved  more  freely  since  the 
reduction  in  prices  announced  last  week.  Export  trade 
with  China  has  continued  dull,  but  business  with  miscel- 
laneous ports  on  prints  has  been  fair.  In  dress  goods  fine 
wide  fabrics  have  been  in  greater  demand  and  duplicate 
orders  have  coine  forward  more  freely.  Staple  men's  wear 
worsteds  have  been  in  good  request,  but  the  material  ad- 
vances in  prices  have  checked  the  buying  of  woolens. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  May  15  were  20,294 
packages,  valued  at  $1,054,533,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1909 

tSince 
New  York  to  May  9.  Week. 

Great  Britain. 21 

Other  Europe 14 


China 15,473 


India 

Arabia   

Africa 

West  Indies 

Mexico 

Central  America- 
South  Amiirica.. 
Other  countries. 


405 
,646 
513 
692 
59 
430 
704 
337 


Jan.  1. 

473 

529 

76,969 

6,679 

13,697 

5,009 

15,601 

676 

5,832 

18,503 

7,156 


Total    20,294   151,124 


The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$8,058,270  in  1909,  against  $4,351,608  in  1908. 

Bleached  goods  have  moved  steadily,  but  in  a  hand-to- 
mouth  way;  prices  have  ruled  firm,  partly  owing  to  rather 
limited  stocks  in  jobbers'hands,  and  indications  seem  to  point 
to  an  improved  demand  in  the  near  future.  At  the  new  prices 
announced  last  week  staple  prints  have  been  freely  taken; 
most  printers  have  accepted  the  reductions  and  are  giving 
fall  dating  on  goods  taken  for  early  delivery;  the  demand 
has  been  especially  active  from  Western  centers.  For  wash 
goods  the  call  has  been  only  moderate,  weather  conditions 
still  being  against  an  active  trade  in  such  fabrics.  Drills 
and  sheetings  are  firmly  held,  with  some  mills  asking  slight 
advances,  and  di.sposed  to  move  cautiously  in  accepting 
large  contracts  for  distant  delivery.  Cotton  linings  have 
been  well  taken,  and  some  of  the  leading  hou.ses  report  that 
their  bookings  for  the  fall  season  have  been  quite  satisfactory; 
prices  show  an  upward  tendency.  There  has  been  no 
abatement  in  the  demand  for  colored  cottons,  ginghams 
and  denims.  A  little  more  business  has  been  done  in  the 
print  cloth  market,  especially  on  wide  goods  for  near-by 
delivery;  mills  are  reported  as  having  declined  long-time 
contracts  on  certain  descriptions.  Prices  of  both  regulars 
and  standard  wide  goods  remain  unchanged. 

WOOLEN  GOODS. — ^In  men's  wear  substantial  duplicate 
orders  for  fine  staples  and  fancy  worsteds  have  been  received 
by  leading  producers,  who  are  already  well  engaged  for  some 
time  ahead,  and  it  is  reported  that  considerable  additional 
business  is  being  declined.  The  recent  sharp  advances  on 
woolen  goods,  ranging  all  the  way  from  10c,  to  20c.  a  yard, 
has  greatly  curtailed  operations  in  such  fabrics.  An  in- 
creased demand  from  manufacturing  interests  for  high- 
grade  wide  dress  fabrics  for  fall  has  been  a  feature  of  the 
past  week;  it  is  stated  that  the  demand  has  been  larger  than 
some  producers  have  been  able  to  meet,  with  the  result  that 
substantial  orders,  especially  on  broadcloths,  have  been 
declined.  The  higher  priced  goods  appear  to  be  given 
preference. 

FOREIGN  DRY  GOODS.— No  particular  feature  has 
developed  in  imported  woolen  andworsted  goods,  which  have 
continued  rather  quiet.  Linens  have  been  in  active  request, 
the  demand  running  principally  to  housekeeping  lines. 
A  little  more  activity  is  noted  in  the  burlap  market,  and 
although  the  undertone  has  been  strong,  prices  remain 
unchanged. 


Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  May  15  1909  and  since 
Jan.  1  1909,  and  for  the  corresponding  periods  of  last  year, 
were  as  follows: 
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News  Items. 

Arkansas. — Legislature  Adjourns. — The  Arkansas  Legis- 
lature adjourned  May  12. 

Connecticut. — Am.endme)it  to  Savings  Bank  Investment 
Law. — ^The  Le,i;i.slature  has  passed  an  Act  repealing  Chapter 
204  of  the  Acts  of  1905  which  allowed  savings  banks  to  invest 
their  deposits  in  the  first  mortgage  gold  4s  duo  1951  of  the 
Southern  Indiana  Railwav  Co.  This  road  is  now  in  receiver's 
hands. 

loMva..— Amendment  to  Law  Relating  to  the  Classes  of 
Property  Exempt  from  Taxation. — Th(;  1909  Legislature 
pas.sed  an  Act,  which  v;as  approved  on  April  16  1909, 
amending  Section  1804  of  the  Supplement  to  the  Code  of 
1907  by  adding  a  new  feature  in  providing  for  the  exemption 
from  taxation  (in  addition  to  the  various  cla.sscs  of  property 
now  free  from  the  as.se.ssment  of  taxes)  of  municipal,  school 
and  drainage  bonds  or  certificates  hereafter  issued.  It  is 
expressly  provided,  however,  that  banks  or  trust  companies 
holding  such  bonds  or  certificates  shall  not  be.  permitted  to 
make  any  deduction  from  the  assessment  of  their  shares  by 
reason  of  that  fact.  Section  1304,  as  it  now  stands,  describes 
the  following  as  the  classes  of  property  which  shall  be 
exempt.     We  insert  the  new  parts  in  italics: 

Section  1.  Tlio  nroperty  of  the  U.ilted  States  and  tliis  State,  including 
ualve]-sitv,  agricultural  coHcje  and  school  lands,  and  all  property  leased  to 
the  State:  the  property  of  a  county,  township,  city,  town  or  school  district 
or  militia  company,  when  devoted  entirely  to  puiillc  use  and  not  hela  for 
pecuniary  profit:  municipal,  scliool.  ami  drnina'je  bonds  or  ciTtificates  iicrc- 
after  is.'iued:  public  arrounds,  including:  all  places  for  the  burial  of  the  dead, 
crematoriCo,  the  land  on  which  they  are  built  and  appurtenant  thereto 
not  excecdias  .jue  acre,  so  lonj  as  no  dividends  or  profits  are  derived  tliere 
from:  tire  engines  and  all  implements  for  estinjiUiiiin.J^  fires,  with  Uie 
grrounds  used  exclusively  for  tlteir  building-  and  meetings  of  iire  companies. 

Section  2.  No  dcduc.lioa  from  llic  axxessmcci  uf  tiie  t:tocic  oi  any  oaa'^  or 
Irusl  company  shall  be  pcnniUcd  because  of  such  bank  or  trust  compani/  balding 
such  bonds  and  csrtificates  as  man  be  ezcmsA^'d  above. 

Kansas. — An  Act  Limiting  the  Creation  of  Bonded  Indebted- 
ness.— The  1909  Legislature  passed  an  Act,  the  same  having 
been  approved  March  5  1909,  limiting  the  creation  of  in- 
debtedness in  counties ,  cities ,  school  districts  and  by  boards 
of  education.  The  new  Act  covers  various  laws  contained 
in  the  General  Statutes  of  1901  and  tliose  pas.sed  subse- 
quently affecting  municipal  borrowing  capacity. 

SECTION  1  of  the  now  Act  amends  Section  479.  Genera!  Statutes  of 
1901.  relating  to  thj  issua;ice  oi  bonds  by  counties,  cities  or  any  municipal 
township  for  the  purrjoje  of  buildluii-  or  purchasing  bridges  and  buildlntxs 
for  the  poor.  The  new  law  fixes  the  limit  of  such  debts  at  o;;"  per  cr:,i  of 
the  taxable  value  and  allows  the  county,  city  or  towiiship,  as  the  case  may 
be,  to  deduct  anv  bonds  issued  for  the  alteration  of  bridges  to  meet  the 
requirements  of  the  War  Department,  also  the  bonds  of  drain-',:xc  districts. 
Under  tlie  old  law  the  limit  for  such  issues  was  jivc  per  cent,  including  all 
other  Indebtedness. 

SKCTION  2  makes  changes  in  Section  519  of  the  General  Statutes  of 
1901.  The  section  relates  to  refunding  bonds  and  allows  the  Issuance  of 
such  securities  for  such  purpose  by  co'.uuics  and  townsliips  up  to  one  per  cent 
of  the  last  assesHmctit  for  t.axation.  The  law  p'."eviously  placed  the  limit 
for  refunding  bonds  of  counties  and  townships  at  five  per  cent  of  the  tazables. 
Cities  and  school  dlit.'icts  under  the  new  law  jaust  not  issue  refunding  nonds 
to  an  amount  exceeding-  one  and  one-fifth  per  cent  of  tiic  last  assessment, 
instead  of  not  exceeding  six  per  cent  as  heretofore.  The  restrictions  con- 
tained in  this  section,  however,  do  not  apply  to  refunding  bonds  issued 
by  cities  of  the  first  class. 

SKCTION  3  relates  to  the  issuance  of  school  bonds  by  cities  of  the  first 
class,  and  amends  Section  626i  of  the  General  Statutes  of  1901.  The 
old  law  gave  such  cities  power  to  issue  school  bonds  to  an  amount  not 
exceeding  fire  per  cent  of  the  taxable  property  as  ascertained  by  the  last 
assessment  for  State  and  county  purposes.  The  cities  are  now  divided, 
and  those  having  a  population  of  70,000  or  less  can  issue  up  to  only  one 
per  cent  of  the  taxable  property,  while  cities  having  a  population  of  more 
than  70,000  have  the  povver  to  issue  school  bonds  to  the  extent  of  not  more 
than  one  and  fire-tenths  per  cent  of  such  value  of  taxaole  property. 

SKCTION  4,  -vvhiclr  relates  to  issuance  of  oonds  by  school  dL'trlcts,  alters 
Section  0331  of  the  General  Statutes  of  1901  Ijy  lixiiig  the  amount  of  bonds 
issued  for  the  erection  or  purchase  of  school  buildings  at  not  exceeding 
one  and  one-half  per  cent  of  its  taxable  property,  instead  of  .s(.r  per  cent  as 
was  previously  allowed.  The  law  states  that  this  limitation  shall  not  ap- 
ply to  bonds  heretofore  legally  voted. 

SECTION  5  places  a  limit  on  the  debt-making  power  of  third-class  cities. 
Chapter  42  of  tlie  I^aws  of  190:5  is  amended  so  as  to  provide  tltat  the  bonded 
indebtedness  of  such  cities,  except  debts  incurred  for  funding  its  tioaling 
debt,  protecting  the  property  of  the  city  and  for  restoring  or  protecting  the 
channels  of  banks  of  streams  r.nd  rivers  -.vithin  its  limits,  shall  not  exceed 
five  per  cent  of  the  assessed  value  of  .-ill  ta.'-iable  property  as  shov,-n  by  tlie 
books  for  the  ye:'.r  prci-ious  to  t!«e  one  ifi  wjuch  the  ne-.v  issue  is  -oroposed 
to  be  made.  The  liniit  under  the  old  [aw  was  one-fourth  C^'.r'.'o)  6t  the 
assessed  value  shown  by  the  books  in  the  year  previous  to  the  one  In  which 
the  last  issue  of  bonds  was  mads.  For  the  purpose  of  funding  floating 
debt,  proteeting  city  jiroperty  and  restoriiig  or  protecting  the  channels 
of  banks  of  streams  and  rivers  within  their  limits,  cities  of  the  third  class 
may  issue  bonds  up  to  eioht  per  cent  of  all  the  assessable  property  as  shown 
by  the  last  returns  of  the  assessors.  Under  the  old  law  the  limit  for  such 
issues  was  forlu  per  cent  of  the  taxable  property. 

SECTION  6,  relating  to  bonds  issued  by  cities  of  the  first  class  having 
a  population  of  50,000  or  more,  amends  Section  1  of  Chapter  12G  of  the 
Laws  of  1903.  It  provides  tltat  the  bonded  debt  of  such  cities,  excenting 
for  bonds  Issued  for  improvements,  for  which  a  special  tax  is  levied  oh  the 
property  improved,  shall  not  exceed  five  per  cent  of  the  taxable  value. 
The  limit  was  previously  fifteen  per  cent.  Iticiuding  the  special  improve- 
ment assessment  bonds  just  mentioned,  the  citv's  bonded  indebtedness 
must  not  exceed  ten  per  cent  of  the  taxable  values"  instead  of  thirty  per  cent 
as  provided  in  the  old  law. 

SECTION  7  has  to  do  with  the  Isstiance  of  bonds  by  boai-ds  of  educa- 
tion in  cities  of  the  second  class.  It  amends  Section  1  of  Chapter  398 
of  tlie  Laws  of  1905  by  fixing  the  limit  for  such  bonds,  except  those  issued 
for  refunding  purposes,  at  one  and  one-half  per  cent.  Instead  of  fifteen  j)er 
cent,  of  the  authorized  valuation  of  the  territory  within  the  jurisdiction  of 
the  board  of  education.  In  regard  to  bo.^ds  issued  to  pav  outstanding 
warrants  or  floating  debt,  the  limit  is  changed  from  four  per  cent  of  the 
assessment  tor  taxation  to  one  and  one-half  per  cent. 

SECTION  K  limits  the  bonded  indeiitedness  of  cities  of  the  second  class. 
Section  1  of  Chapter  128  of  the  Laws  of  1907  Is  amended  so  as  to  provide 
that  the  bonded  de;)t  of  such  cities,  exclusive  of  assessment  bonds  and 
bonds  i.ssued  to  pay  the  cost  of  imnrovements  of  intersections  of  streets, 
alleys  and  avenues,  and  that  portion  of  the  street  immediately  in  front  of 
the  city  property,  shall  not  exceed  one  and  one-half  per  cent  of  the  taxable 
property  as  shown  by  the  assessment  books  of  the  year  previous  to  the 
one  in  which  a  new  issue  of  bonds  is  proposed  to  lie  made.  The  old  law 
provided  tliat  the  bonded  debt,  exclusive  of  the  bonds  mentioned  above, 
should  not  exceed  ten  per  cent  of  the  assessed  value  of  all  the  taxable  prop- 
erty of  the  city  as  shown  by  the  assessment  books  of  the  year  previous  to 
the  one  In  which  the  last  issue  of  bonds  was  made.     The  limitations  fixed 


by  this  section  does  not  affect  th'  Iss  a  c;  ol  refu  ding  b  nds  cr  any 
bonds  heretofore  Issued,  or  which  may  be  Issued  hereafter  under  Cliapter 
101  of  the  Laws  of  1905,  v/hlch  allows  any  city  of  the  lirst,  second  or 
third  cla.ss  to  issue  bonds  for  the  purpose  of  supplying  Its  Inliabitants 
witii  gas,  w.Tter,  electric  light  or  heating  up  to  fifteen  per  cent  of  the  as- 
sessed valuation. 

Missouri. — Legislature  Adjourns. — The  Legislature  of  this 
State  adjourned  shortly  after  noon  on  May  17. 

New  York  State. — Cayuga  and  Seneca  Canal  Bill  Signed 
by  Governor. — The  Conger  bill,  providing  for  the  .submission 
to  the  voters  in  November  of  a  propo.sition  to  issue  $7,000,- 
000  bonds  for  the  purpose  of  improving  the  Cayuga  &  Seneca 
Canals,  and  making  the  same  an  extension  of  the  barge 
canal,  was  signed  by  Govei-nor  Hughes  on  May  IS. 

Texas. — Constitutional  Amendments. — Provision  was  made 
by  the  1909  Legislature  of  this  State  for  submission  to  the 
voters  on  Aug.  10  of  four  amendments  to  the  State  Consti- 
tution. One  of  these  authorizes  cities  and  towns  whose  popu- 
lation exceeds  5,000  inhabitants  to  incorporate  by  a  special 
Act.  Another  amends  Section  3  of  Article  7  of  the  Consti- 
tuiic/n  in  I'egard  to  the  formation  and  taxing  power  of  school 
districts.  This  proposed  amendment,  if  adopted,  v;ill  read 
as  follows: 

Section  3.  One-fourth  of  ttie  revenue  derived  from  the  State  occupation 
taxes  and  a  poll  tax  of  SI  oii  every  male  inhabitant  of  this  State  betv-'cen 
the  ages  of  21  and  00  years  shill  be  set  apart  annually  for  the  benefit  of  the 
public  free  school,  and  in  addition  thereto  there  shall  be  levied  and  collected 
an  annual  ad  valorem  State  tax  of  such  ai  ainount.  not  to  exceed  20  cents 
ou  thcSlOO  valuation,  as.  with  the  available  school  fund  arising  from  all 
other  sources,  will  be  sufficient  to  mal;itain  and  support  the  public. free 
schools  of  tills  State  for  a  period  of  not  les;  than  six  months  in  each  year, 
and  the  Legislature  may  also  provide  for  the  formation  of  school  districts 
by  treneral  or  soccial  law,  without  the  local  notice  required  in  other  cases  of 
special  legislation,  and  all  such  school  districts,  whether  created  by  general 
or  special  la.v,  may  embrace  parts  of  lwo  oi'  more  counties.  And  the  Legis- 
lature shall  be  authorized  to  pass  la  vs  tor  the  assessment  and  coileciion  of 
tar'.os  in  all  said  diitricts  and  for  t  le  inana-Tementan-d  control  of  the  public 
school  or  schools  of  such  districts,  whether  p.;ic1i  districts  are  coriiposed  of 
territory  wholly  within  a  county  o.-  in  parts  of  two  or  more  counties.  .And 
the  Legislature  may  authorize  an  additional  ad  valorc/n  tax  to  be  levied 
and  collected  within  all  school  districts,  heretofore  formed  or  hereafter 
formed,  for  the  further  mai'iicna-"'ce  of  pujlic  free  school;,  tnd  I'r.e  erection 
and  equipmeit  of  .scaool  buildings  tlterein,  provided  that  a  majority  of  the 
Qualliied  -property  tax-paying  voters  of  the  aistrict,  voting  at  au  election 
to  be  lield  for  tJiat  purpose.  sh'Ul  vote  suci  tox,  not  to  exceed  in  any  ope 
year  50c.  on  tlie  $100  valuation  of  the  pro.ierty,  subject  to  taxr-.tion  i.isuch 
district;  but  the  liaiitatio.i  i\;->o-i\  tue  a:.;-->  tni  of  school  di  trlct  tax  herein 
authorized  sh.'.l!  ml  apply  to  iajorpjratc.l  cities  or  toivus  cjastituting 
separate  and  independent  schoni  districts. 

Still  another  proposal  alters  Article  7  by  adding  a  new  sec- 
tion (Sectit'U  3a),  validating  school  districts  and  the  bonded 
indebtedness  of  such  districts  and  authorizing  the  ]cyy  and 
collection  of  taxes  to  pay  such  indebtedness.  The  folio «'ing 
i?  the  proposed  nevv'  section: 

Section  3a.  Every  school  district  heretofore  formed,  wlicther  formed  un- 
der the  general  law  or  by  special  Act.  and  whether  the  territory  embntced 
within  its  boundaries  lies  wholly  within  a  .single  county  or  partly  in  two  or 
more  counties,  is  hereby  declared  to  be,  an-J  from  its  formation  to  hcvc 
been,  a  valid  and  lawful  district. 

All  bonds  heretofore  issued  by  any  such  districts  which  have  been  ap- 
proved by  the  .attorney- General  and  registered  by  the  Comptroller  are  here- 
by declared  to  i)e.  and  at  the  time  of  their  issuance  to  have  been,  issued  in 
conformity  with  the  Constitution  and  laws  of  this  State,  and  any  arid  all 
such  bonds  are  hereby  in  all  things  validated  and  declared  to  be  valid  and 
binding  obligations  upon  the  district  or  districts  issuing  the  same. 

Each  such  district  is  hereby  authorized  to,  and  shall,  annually  levy  and 
collect  an  ad  valorem  ta.x  sufficient  to  pay  the  interest  on  all  such  bonds 
and  to  provide  a  sinking  fund  sufficient  to  redeem  the  same  at  maturity, 
not  to  exceed  such  a  rate  as  may  be  provided  by  law  under  otlicr  provisions 
of  this  Constitution.  And  all  trustees  he;-etofore  elected  in  districts  made 
up  from  more  than  one  county  are  liereby  declared  to  have  been  duly  elected, 
aud  shall  be  and  are  hereby  named  as  trustees  of  their  respective  districts, 
Vvfith  pov.'cr  to  levy  tho  taxes  herein  authorized  until  their  successor  shall 
be  duly  elected  and  qualified  as  is  or  may  be  provided  by  law. 


Bond  Proposals  and  Negotiations  this  week 

t'mve  beea  as  follows  i 

Alliance,  Stark  County,  Ohio. — Bond  Election. — ^The  elec- 
tion to  be  held  in  this  city  on  May  24  (V.  88,  p.  1017)  is  for 
the  purpose  of  submitting  to  the  electors  propositions  to 
issue  $50,000  city-hall  and  jail-building,  $13,000  repaving, 
$35,000  grade-crossing-abolition  and  $10,000  street-opening 
bonds. 

Ashtabula  County  (P.  O.  Jefferson),  Ohio. — Bond  Sale. — 
On  May  17  the  First  National  Bank  of  Cleveland  purchased 
$18,000  41^%  1-10-year  (serial)  Monroe  Road  macadam 
bonds  at  102.733— a  basis  of  about  3.943%.  The  bids 
received  weve  as  follows: 


First  Nat.  Bank,  Cleve.__$18,492  00 
Provident  Savings  Bank  & 

Trust  Co.,  Cincinnati.-  18,480  60 
Barto,  Scott  &  Co.,  Colum  18,471  00 
C.  E.  Denison  &Co.,Cleve  18,470  00 
R.  KleybolteCo..  Inc.,  Cin  18,408  00 
Hayden,  Miller  &  Co.,  Cle_   18,458  00 


Seasongood  &  Mayer,  Cin_$18,435  60 
Otis  &  Hough,  Cleveland.  18,401  00 
W.  R.  Todd  &  Co.,  Cin...    18,375  00 

Weil,  Roth  &  Co.,  Cin 18,360  00 

New  1st  Nat.  Bk.,  Colum.  18,360  00 
Vv^estern-German  Bk.,  Cin  18,333  51 
Field, Longstreth&Co., Cin.  18,318  60 

Auburn,  Cayuga  County,  N.  Y. — Bond  Sale. — An  issue  of 
$51,700  4%  534-year  (average)  disposal-plant  bonds  has 
been  disposed  of  to  local  investors. 

Avonmore,  Westmoreland  County,  Pa. — Bond  Sale. — On 
May  17  the  $21,000  4)-^%  coupon  water-works  bonds  de- 
scribed in  V.  88,  p.  1147,  were  awarded  to  the  First  National 
Bank  of  Cleveland  at  par.  There  were  no  other  bidders. 
The  lionds  are  exempt  from  all  taxes  and  mature  part  yearly 
on  March  1  from  1919  to  1938  inclusive. 

Baltimore,  Md. — Stock  Sale. — On  May  17  this  city  disposed 
of  the  following  4%  registered  stock,  a  description  of  which 
was  given  in  V.  88,  p.  1148:  $500,000  Annex  Improvement 
Loan  due  June  1  1954;  $500,000  New  Fire  Engine  House 
Loan  due  June  1  1957;  $500,000  New  School-House  Loan 
due  June  1  1957,  and  $250,000  Conduit  Loan  due  Dec.  1 
1958.  J.  S.  Bache  &  Co.  and  Lawrence  Barnum  &  Co.,  both 
of  New  York  City,  were  the  successful  bidders,  their  joint 
bid  being  105.177 — a  basis  of  about  3.76%. 
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The  following  bids  were  received: 

J.  S.  Bache  &  Co.  and  Lawrence  Barnum  &  Co.,  New  York  (all 

or  none) 105.177 

Estabrook  &  Co.,  R.  L.  Day  &  Co.  and     Blodget,  Merrltt  &  Co., 

New  York  (all  or  none) 104.68 

104. .335 

.$100, 000.. 105. 253 

100, 000. .105. 127 

100, 000.. 105. 036 

100,000.  .104.883 

W.  N.  Coltr  &  Co.,  New  York;  Adams  &  Co.,  Boston  |    100,000.  .104.761 

and  New  York  (all  ornone) i    300,000. .104.626 

300, 000.. 104. 513 
250,000-. 104 .375 
200,000- .104.257 
100, 000.. 104. 128 
100,000.-104.0,53 

Wm.  Salomon  &  Co.,  New  York  (all  or  none) 104.294 

,for  1954S-.104.193 

Fisk  &  Robinson,  New  York  (all  or  none) Uor  1957s- .104.293 

Ifor  1958s.. 104. 393 
ffor  1954s-.104.133 

D.  S.  Harde,  New  York    Uor  1957s- .104.233 

Ifor  1958s. .104.333 

Rhoades  &  Co.,  New  York  (all  or  none) 103.895 

Alex.  Brown  &  Sons,  Brown  Bros.  &  Co.  and  Mackay  &  Co.,  New 

York  (all  or  none) 104.03 

Wm.  A.  Read  &  Co.,  Mercantile  Trust  Co.  and  Hanover  National 

Bank,  New  York  (all  or  none) 103.567 

In  addition  to  the  above  a  number  of  bids  ranging  from 
95  to  104.49  were  received  for  small  lots. 

Baudetee,  Minn. — Bonds  Voted. — Eeports  state  that  the 
question  of  issuing  .$25,000  water,  clectric-light-plant  and 
street  bonds  was  carried  at  a  recent  election  held  in  this  place. 

Bay  City,  Mich. — Bond  Offering. — Propo.sals  will  be  re- 
ceived until  3p.m.  May  24  by  E.  E.  Prohazka,  City  Comp- 
troller, for  $100,000  5%  local-improvement  bonds. 

Denomination  $1,000.  Date  June  1  1909.  Interest  semiannu.al.  Ma- 
turity $50,000  on  ,Iune  1  1912,  $.30,000  on  June  1  1914  and  520,000  on 
June  1  1917  Certliied  check  for  $500,  payable  to  the  City  Comptroller,  is 
required.      Purchaser  to  pay  accrued   interest. 

Beltrami  County  (P.  O.  Bemidji),  Minn. — Bond  Offering. 

— Proposals  will  be  received  until  1(3  a.  m.  May  25  by  John 

Wilmann,  County  Auditor,  for  $195,000  4  3^ 7^  funding  bonds. 

Date  June  1  1909.  Interest  semi-annual.  Maturity  $13,000  yearly  on 
Dec.  1  from  1910  to  1924  inclusive.  An  unconditional  certilied  check  on  a 
national  bank  in  Minnesota  for  1  %  of  bonds  bid  for,  made  payable  to  the 
County  Treasurer,  Is  required.  Bonds  will  be  delivered  within  10  days 
from  the  time  of  award. 

Benton  County  School  District  No.  22,  Wash. — Bond  Sale. 
— The  $2,000  10-20-yoar  (optional)  coupon  school  bonds 
described  in  V.  88,  p.  1148,  were  sold  on  May  8  to  the 
State  of  Washington  at  par  for  5s.  The  following  bids  were 
received: 

State  of  Washington  (for  5s) par|Wm.   D.   Perkins   &  Co.,   Seattle 

Seattle  T.&T. Co., .Seat. (6s)  .$2,037  601      (for  6s) par 

Bethel,  Fairfield  County,  Conn. — Bond  Sale. — Esta- 
brook &  Co.  of  Boston  have  been  awarded,  according  to  re- 
ports, the  $40,000  4%  30-year  coupon  additional  reservoir- 
construction  bonds  de.scribed  in  V.  88,  p.  1267.  The  price 
paid  by  them  was  par. 

Bladen  County  (P.  0.  Elizabethtown),  No.  Caro. — Town- 
ships to  Vote  on  Railroad  Aid  Bonds. — It  is  reported  that  on 
May  25  the  electors  of  Hollow,  Bethel  and  Elizabethtown 
townships,  of  this  county,  will  vote  on  the  question  of  issuing 
bonds  to  aid  in  building  a  railroad  from  Elizabethtown , 
Bladen  County,  to  St.  Pauls,  in  Robeson  County,  where  it 
will  connect  with  the  Virginia  Carolina  &  Southern . 

Bogota  School  District  (P.  O.  Bogota),  Bergen  County, 
N.  J. — Bond  Offering. — Proposals  will  be  r(>ccived  until 
8  p.  m.  June  1  by  Charles  H.  Westervelt,  Chairman  Finance 
Committee,  for  $48,500  ^Yi%  coupon  school  bonds. 

Denomination  $1,000,  except  one  bond  of  $500.  Interest  semi-annually 
at  the  Hackensack  National  Bank  of  Hackensack.  Maturity  $500  in  1923 
and  $3,000  yearly  from  1924  to  1939  inclusive.  Bid  to  be  made  on  a  blank 
form  furnished  by  the  Chairman  of  the  Finance  Committee  and  to  be  accom- 
panied by  a  certified  check  for  2%  of  bid,  made  payable  to  the  Board  of 
ICducatlon.  Bonds  will  be  delivered  on  July  1  1909.  The  proceedings  rela- 
tive to  the  issuance  of  these  bonds  have  been  approved  by  Kdmund  Wilson, 
State  Attorney-General. 

The  official  notice  of  this  bond  offering  will  he  found  among 

the  advertisements  elsewhere  in  this  Department. 

Boyd  County  (P.  0.  Catlettsburg) ,  Ky, — Bond  Offering. — 

Proposals  will  be  received  until  1  p.  m.  May  24  by  Charles 

Russell,   Commi.ssioner,   for  $15,000  4%   coupon   refunding 

bonds. 

Denomination  $1,000.  Date  April  1  1909.  Interest  semi-annual. 
Maturity  April   1    1929. 

Bramwell,  Mercer  County,  W.  Va. — Bond  Sale. — On  May 
15  the  .$25,000  6%  gold  coupon  street-improvement  and  re- 
funding bonds  described  in  V.  88,  p.  1148,  were  awarded  to 
the  State  Board  of  School  Fund  of  West  Virginia  at  111.111 
and  accrued  interest.     A  list  of  the  offers  received  follows: 

State  Board  of  School  F'd. $27,777  78  I  New  1st  Nat.  Bank,  Col.  .$25,635  00 
Chas.  H.  Coffin,  Chicago.  27,251  00  Thos.  J.  Bolger  Co.,  Chic.  25,510  00 
Seasongood  &  Mayer,  Cln.  27,070  00  Domini'n  Nat.  Bk.,  Bris.,Va  25,425  00 
Mrs.  Edward  Cooper,  Bram  27,000  00  F.  L.  Fuller  &  Co.,  Cleve.  25,410  00 
First  National  Bank,  Cle..    26,284  00|C.  E.  Denlson  &  Son,  Cle.   25,250  00 

S.  X.  Kean,  Chicago 26,275  00|John  Nuveen  &  Co.,  Chic.   25,107  00 

Maturity  Oct.  5  1933. 

Bronson  Township  (P.  O.  Olena),  Huron  County,  Ohio. — 

Bond  Sale. — An  issue  of  $5,500  5%  1-11-year  (serial)  coupon 
road-improvement  bonds  was  disposed  of  on  May  15  to 
Hayden,  Miller  &  Co.  of  Cleveland  at  104.181  and  accrued 
interest — a  basis  of  about  4.204%.  The  following  proposals 
were  received: 

Hayden, Miller  &  Co.,Clev.$5,730  OOlWell,  Roth  &  Co.,  Cln $5,680  00 

Toledo  Fire  &  Mar.  Ins.  Co.   5,711  25| 

Denomination  $500.  Date  March  15  1909.  Interest  semi-annually  at 
the  Huron  County  Bank  of  Norwalk.  Bonds  are  exempt  from  all  taxes. 
Total  debt,  this  Issue.     Assessed  valuation  1908,  $599,690. 

Brownsville,  Tenn, — Bond  Election. — On  June  10  an  elec- 
tion will  be  h<'ld  in  this  city  (o  obtain  the  opinion  of  the 


voters  on  a  question  of  issuing  .$4,000  5%  20-year  school- 
building  and  heating-plant  bonds. 

Brun.swick  andTopsham  Water  District  (P.  O.  Brunswick) 
Me.—Bond  Sale. —On  May  20  ■'542,000  4%  27-year  gold 
coupon  bonds  were  awarded  to  Maynard  S.  Bird  &  Co.  of 
Rockland  at  104.50.  The  following  propo.sals  were  re- 
ceived: 

Maynard  S.  Blrd&Co.,Roekrd.l0}.50]Chas.  H.  Oilman,  Portland- ..  102.00 
Lee,  Hi-rtjinson  <S:Co.,  Boston    102.18  |  I-:.  H.  Rollins  &  Sons,  Boston  - 100.26 
Uc.ioniinaiion  $1,000.      Date  July  1  1909.      Interest  .semi-annualiy  at  the 
City    Trust  Co.   in    Boston.      Bonds  arc  exi  m;)t  i.'.ym  taxatio.n. 

Ganfield  Township  (P.  O.  Canfield),  Mahoning  County, 
Ohio. — Bond  Offering. — Propo.sals  will  be  received  until 
1:30  p.  m.  May  25  by  R.  A.  Brown,  Township  Clerk,  for 
$25,000  ■^}/2%  coupon  road-improvement  bonds. 

Authority,  Sections  4686-1  ..o  Section  4086-25  Inclusive  of  the  Revi.sed. 
Statutes.  Denominatlo.!  .',..iiO.  Date  June  1  1909.  Interest  semi- 
annually at  t.ie  office  of  the  i"ov\nsiii,_)  Treasurer.  Maturity  $1,000  yearly 
on  June  1  from  1911  to  1920  inclusive.  $1,500  yearly  on  June  1  from  1921 
to  1927  inclusive,  52,000  on  .)une  1  in  each  of  the  years  192>'.  and  1929  and 
S500  on  June  1  1930.  Bonds  are  exempt  from  taxation.  Certilied  check 
for  $500,  payable  to  Clyde  Dickson,  Township  Treasurer,  is  required. 
Purchaser  must  tie  prepared  to  take  the  bonds  not  later  tlmn  June  1  1909. 

Canton  School  District  (P.  O.  Canton),  Stark  County, 
Ohio. — Bond  Offering. — Proposals  will  be  received  until  12 
m.  May  27  by  the  Board  of  Education,  W.  C.  Lane,  Clerk, 
for  $34,000  4%  school-property-improvement  bonds. 

Authority  Section  399 1  Revised  Statutes.  Denomination  $1,000. 
Date  -May  27  1909.  Intere.n  semi-annually  at  Kountze  Bros.,  New  York, 
or  at  the  City  Treasurer's  office.  Maturity  May  27  1929.  Certlhed  check 
for  $1,000  on  a  bank  In  Canton  Is  required.  Bids  to  be  made  on  blank 
forms  furnished  by  the  Board  of  Education.  Purchaser  to  furnish  blank, 
bonds. 

CarroUton  School  District  No.  1  (P.  O,  Carrollton),  Carroll 
County,  Mo. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  May  24  by  E.  E.  Farnham,  Secretary  Board  of 
Education,  for  $50,000  4%  .5-20-year  registered  school- 
building  and  site-purchase  bonds. 

Denomination  $500.  Interest  semi-annually  at  the  District  Treasurer's, 
office.  This  district  has  no  debt  at  present.  Assessed  valuation,  $1,636,- 
188.     Certilied  check  for  $500  Is  required. 

Cedar  Rapids  Independent  School  District  (P.  O.  Cedar 
Rapids),  Linn  County,  Iowa. — Bonds  Not  Sold. — No  pro- 
posals were  leceived  on  May  17,  it  is  stated,  for  the  $60,000- 
•^3^2%  10-year  Washington  High  School -improvement  bonds 
described  in  V.  88,  p.  1268. 

Chadron,  Dawes  County,  Neb, — Bond  Election. — An  elec- 
tion will  be  held  May  25  to  vote  on  the  question  of  issuing 
$25,000  10-20-year  (optional)  .sewer  bonds  at  not  exceeding 
5%  interest. 

Chicago,  111. — Warrant  Sale. — On  May  17  local  bankers 
purchased  $975,000  warrants  issued  in  anticipation  of  the 
collection  of  taxes.  Of  this  amount  $675,000  are  3%  short- 
term  warrants,  while  the  remainder  carries  4%  interest  and 
runs  for  one  year. 

Bond  Sale. — In  addition  to  the  above,  an  issue  of  $1,500,- 
000  4%  bonds  was  awarded  to  the  First  Trust  <fe  Savings 
Bank  of  Chicago  for  a  premium  of  $11,550 — the  price  thus- 
being  100.77. 

Claremont  Independent  School  District  (P.  O.  Claremont), 
Brown  County,  So.  Dak. — Bond  Sale. — -On  May  10  the  Union 
Investment  Co.  of  Minneapolis  purchased  the  ^4,000  school- 
building  bonds  described  in  V.  88,  p.  1210,  at  100.125  and 
accrued  interest  for  5i^s.  The  following  propo.sals  were  re- 
ceived for  5J/^s: 

Union  Investment  Co..  Mlnn-S4,005|Securlty  Trust  Co J4,000 

F.  E.  Magraw,  St.  Paul 4,004|Chas.    H.   Coffin,  Chicago 4,000 

The  bonds  are  dated  June  1  1909  and  mature  $3,000  on  June  1  1914  and 
$1,000  on  June   1    1916. 

Clairemont,  Kent  County,  Texas. — Bonds  Voted.— At  an 
election  held  in  this  place  on  May  11  an  issue  of  $7,200' 
school-house  bonds  carried,  it  is  stated,  by  20  to  1.  The 
bonds  bear  5%  interest  and  mature  in  10-40  years. 

Clarksdale,  Miss. — Bonds  Voted. — This  city  on  May  7 
authorized  the  issuance  of  the  $50,000  5%  water,  .sewerage- 
and  refunding  bonds  mentioned  in  V.  88,  p.  1149. 

Cleveland  Heights  School  District,  Cuyahoga  County, 
Ohio. — Bond  Offering. — Proposals  will  he  received  until 
12  m.  May  28  by  Wm.  G.  Phare,  Clerk  Board  of  Education, 
205  American  Trust  Building,  Cleveland,  for  $25,000  4^% 
coupon  school  bonds  voted  at  an  election  held  April  20. 

Authority,  Sections  3991,  3992  and  3993,  Revised  Statutes.  Denomi- 
nation $1,000.  Date,  day  of  sale.  Interest  April  1  and  Oct.  1  at  the  office- 
of  the  Treasurer  of  the  Board  of  Education.  Maturity  $2,000  yearly  on 
Oct.  1  from  1920  to  1931  Inclusive  and  $1,000  on  Oct.  1  1932.  Certified 
check  for  10%  of  bonds  bid  for,  payable  to  the  Treasurer  of  the  Board  of 
Education,  is  required.     Purchaser  to  pay  accrued  interest. 

Clifton,  Kansas. — Bonds  Voted. — This  city  has  voted  to 
issue  school-building  bonds. 

Cloquet,  Minn. — Bonds  Voted. — An  issue  of  $30,00& 
school-building  bonds  was  authorized,  it  is  stated,  at  a 
recent  election. 

College  Hill  (P.  O.  Beaver  Falls),  Beaver  County,  Pa. — 
Bond  Sale. — This  borough  sold  $11,000  5%  5-26-year  (serial) 
electric-Iight-plant-extension  and  street-improvement  bonds 
on  April  6  to  J.  S.  &  W.  S.  Kuhn  Inc.,  of  Pittsburgh.  De- 
nomination $500.  Date  April  1  1909.  Interest  semi-annu- 
ally at  the  Borough  Treasurer's  office. 

Colorado  Springs,  El  Paso  County,  Col. — New  City  Char- 
ter Adopted. — This  city  on  May  11,  we  are  advised,  adopted 
a  new  city  charter  by  a  vote  of  3,161  "for"  to  263  "against." 

Columbus,  Ohio. — Bonds  Authorized. — Ordinances  pro- 
viding for  the  is.suance  of  $3,000  Fourth  Ave.  and  $2,000 
Lynn  St.  4%  coupon  assessment  improvement  bonds  were 
p.a.s.sed  by  the  City  Council  on  May  7. 
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Denomination  $1,000.  Uatc  not  later  than  June  1  1909.  Interest 
March  1  anil  Sept.  I  at  the  office  of  the  City  Treasurer.  Maturity  Sept.  I 
1921,  subject  to  call  after  Sept.  1  1910. 

Concord,  N.  H. — New  City  Charter  Adopted. —  The  voters 
of  this  cit}'-  ut  a  special  election  held  on  May  11  adopted  a 
Tiew  city  charter  by  a  vote  of  1,88.3  "for"  to  1,141  "against." 

Corrigan,  Polk  County,  Tex. — Bonds  Voted. — We  see  it 
reported  that  the  electors  of  this  place  on  May  1  authorized 
the  issuance  of  $7,000  school-building  bonds  by  a  vote  of 
61  to  35. 

Coshocton,  Coshocton  County,  Ohio. — Aioard  Postponed. 
— No  award  was  made  on  May  18,  it  is  stated,  of  the  $15,000 
4%  street-improvement  bonds  offered  on  that  day  and 
described  in  V.  88,  p.  1150.  The  award  was  deferred  until 
the  meeting  of  the  City  Council  some  time  next  week. 

Cowley  County  (P.  0.  Winfield),  Kan. — Sale  of  Railroad 
Stock. — It  is  stated  in  a  Topeka  paper  that  the  Board  of 
County  (Commissioners  on  May  13  decided  to  accept  the  offer 
of  E.  F.  Jordan  of  Omaha  of  $20,000  for  the  county's  holdings 
■of  $100,000  stock  of  the  Denver  Memphis  &  Atlantic  RR. 

Cranston  (P.  0.  Station  31,  Providence),  R.  I. — Bid  Re- 
jected.—The  only  offer  made  on  May  17  for  the  $275,000  4% 
40-year  funding  bonds  described  in  V.  88,  p.  1210,  was  one  of 
98.57  and  accrued  interest  by  Merrill,  Oldham  &  Co.  of 
Boston.     This  bid  was  rejected. 

Davenport,  Lincoln  County,  Wash. — Bonds  Not  Sold. — 
No  sale  was  made  of  $32,000  water  bonds,  proposals  for 
■which  were  asked  until  May  8.  They  will  be  re-advertised 
for  sale. 

Daviess  County  (P.  0.  Washington),  Ind. — Bond  Sale. — 
Pajjers  state  that  this  county  recently  sold  $62,379  rock-road 
bonds  to  Breed  &  Harrison  of  Cincinnati  at  par. 

Dedham,  M&ss.— Note  Sale.— On  May  19  $60,000  3}4% 
school-house  notes  were  awarded  to  Crocker  &  Fisher  of 
Boston  at  100.393.  A  bid  of  100.199  was  received  from  R.  L. 
Day  &  Co.  and  one  of  100.074  from  Blodget,  Merritt  &  Co. 
These  two  bids  were  not  considered,  due  to  the  fact  that 
they  were  conditional. 

Denomination  $12,000.  Interest  .May  and  November  at  National  Shaw- 
mut  Bank,  Boston,  or  by  check  from  Treasurer.  Maturity  53,000  yearly 
from  1910  to  1929  inclusive.     The  notes  are  tax-exempt  in  Massachusetts. 

Delphos,  Allen  County,  Ohio. — Bond  Election. — This  town 

will  hold  an  election  on  June  11  to  vote  upon  the  question  of 

issuing  $30,000  street,  $20,000  park  and $10,000  water-works 

■extension  bonds . 

Del  Rio  School  District,  Valverde  County,  Tex. — Bonds 
Voted. — On  May  4  an  issue  of  $30,000  school  bonds  was 
authorized  by  this  district. 

Des  Moines,  Polk  County,  Iowa. — Bonds  Not  Sold. — No 
sale  was  made  of  the  $350,000  4%  city-hall  bonds  offered 
(V.  88,  p.  1079)  on  May  17.  A  bid  at  par  less  $5,250  was 
received  from  Farson,  Son  &  Co.  of  Chicago. 

Dickinson  School  District  (P.O.  Dickinson) ,  Stark  County, 
N.  D. — Bonds  Voted. — A  proposition  to  is.sue  $30,000  bonds 
for  a  new  high  school  was  favorably  voted  by  this  district 
on  May  1 1 . 

Dimmit  County  (P.  O.  Carrizo  Springs),  Texas. — Bonds 
Voted.— The  $30,000  road  bonds  mentioned  in  V.  88,  p.  1150, 
were,  according  to  reports,  authorized  by  this  county  at  an 
election  held  on  May  8.  It  is  further  stated  that  the  vote 
was  59  to  4. 

Eaton,  Preble  County,  Ohio.— Bond  Offering. — Proposals 
will  be  received  until  7  p.  m.  May  24  by  C.  F.  Ressler,  Village 
Clerk,  for  $2,000  4%  school  bonds. 

.Authority,  Section  283,5,  Revised  Statutes.  Denomination  $500  Date 
May  24  1909.  Intere.st  semi-annually  at  the  office  of  the  City  Treasurer. 
Maturity  $500  yearly  on  Sept.  1  from  1912  to  1915  inclusive". 

Eden  Township  (P.  O.  Tiffin),  Seneca  County,  Ohio.— 

Bond  Sale. — On  May  14  the  Commercial  National  Bank  of 
Tiffin  was  awarded  $10,000  43^%  coupon  road-improvement 
bonds  at  102.09. 

Denomination  $500.  Date  Ap.-il  1  1909.  Interest  March  1  and  Sept.  1. 
Maturity  -SOOO  on  March  1  1910,  $500  on  Sept.  1  1910  and  $500  on  March  1 
.and  $1,000  on  Sept.  1  each  year  from  1911  to  1916  inclusive. 

El  Reno,  Okla. — Bonds  Voted. — An  election  held  April  27 
resulted  in  favor,  it  is  reported,  of  propositions  to  issue  bonds 
for  the  following  purposes:  $50,000  for  a  city-hall  and 
$20,000  for  a  fire  station. 

Emmett  School  District  (P.  O.  Emmett),  Canyon  County, 

Idaho. — Bonds  Voted. — It  is  stated  that  an  election  held 
April  28  to  vote  on  a  propo.sition  to  issue  $33,000  school- 
building  bonds  resulted  in  favor  of  the  .same.  The  vote  is 
reported  as  being  386  "for"  to  112  "against." 

Englewood,  Bergen  County,  N.  J.— Bond  Sale. — The  suc- 
ces.sful  and  only  bid  received  on  May  18  for  the  $75,000  4% 
30-year  coupon  school-house  bonds  described  in  V.  88,  p. 
1269,  was  one  of  100.17  and  accrued  interest  submitted  by 
Kountze  Bros,  of  New  York  City. 

Etna  Mills  School  District  (P.  0.  Etna  Mills),  Siskiyou 
County,  G&L— Bonds  Voted.— The  $12,000  6%  school-house 
building  bonds  mentioned  in  V.  88,  p.  1079,  were  authorized 
by  a  vote  of  109  "for"  to  39  "against"  at  the  election  held 
May  1.     Maturity  one  bond  yearly  for  twenty  years. 

Florence,  So.  C&io.— Bonds  Voted.— The  propositions  to 
issue  the  $65,000  sewerage  and  $15,000  water-main-exten- 
sion bonds  mentioned  in  V.  88,  p.  1018,  carried  by  a  vote  of 
199  to  42  at  the  election  held  May  6. 

Forest  Grove,  Washington  County,  Ore. — Bonds  Voted. — 
Reports  state  that  a  proposition  to  is.sue  $70,000  gravity- 


John  Nuveea  &  Co.,  Chlc-$33,561  00 
Seasongood&Mayer,  Cin.-.  33,528  00 
Mercantile  Tr.  Co.,  St.  L,.  33.453  00 
T.  H.  Foster,  Ft.  .Seott.--  33,435  00 
McCoy  &  Co.,  Chicago. _-*33, 000  00 
I.  S.  Bahney.  Ft.  Scott 
•  Also  furnish  blank  bonds.  (for  $20,000) 20.200  00 

Garrick  School  District,  F&.— Bonds  Offered  by  Bankers. — 

J.  S.  &  W.  S.  Kuhn  Inc.,  of  Pittsburgh,  are  offering  for  sale 

$30,000  41^%  coupon  bonds  of  this  district. 

Denomination  $1,000.  Date  April  1  1909.  Interest  semi-annual. 
Maturity  part  on  April  1  1914  and  part  every  Ave  years  thereafter  to  1939 
inclusive.  Bonds  are  exempt  from  taxation.  Bonded  debt,  including  this 
issue,  $73,000.      Assessed  valuation,  $4,700,000. 

Gladwin  County  (P.  O.  Gladwin),  Mich. — Bond  Sale. — On 
May  14  the  $10,000  43^%  15-year  jail-building  bonds  de- 
scribed in  V.  88,  p.  1269,  were  awarded  to  the  State  Bank  of 
Gladwin  at  103.  Purchaser  to  pay  accrued  interest  and 
furnish  blank  bonds.     The  following  bids  were  received: 


water-system  bonds  carried  by  a  vote  of  198  to  25  at  an 
election  held  April  27. 

Fort  Mill  School  District  (P.  O.  Port  Mill),  So.  Caro.— 

Bonds  Voted. — -According  to  reports,  the  issuance  of  $10,000 
school  building  bonds  was  authorized  by  a  vote  of  50  to  2 
at  an  election  held  April  27. 

Fort  Scott  School  District  (P.  O.  Fort  Scott),  Bourbon 
County,  Kan. — Bond  Sale. — This  district  on  May  17  sold 
the  $33,000  4^%  20-year  refunding  bonds  described  in 
V.  88,  p.  1269,  to  W.  N.  Coler  &  Co.  of  New  York  City  at 
104.196.     The  following   proposals  were  received: 

W.  N.  Coler  &Co.,  N.  Y_.$34,385  00 
First  Nat.  Bank,  Clevc_  33,846  00 
A.  B.  Leach  &  Co.,  Chic__  33,677  00 
A.  G.  Edwards  &  Sons.St.L  33,663  50 
S.  A.  Kean,  Chicago 33,561  00 


State  Bank  of  GIadvvin_»$10,300  00 
First  Nat.  Bank,  Cleve_.  10,342  00 
Coffin  &  Crawford,  Chic, 
W.  A.  Hamlin  &Co.,  Det 
Farson,  Son  &  Co.,  Chic. 
A.  J.  Hood  &  Co.,  Det.. 


10,280  00 
10,260  00 
10,255  50 
10,250  00 


Harris  Tr.  &  Sav.  Bk.,Chi  $10,241  00 
John  Nuveen  &  Co.,  Chic.  10,232  00 
Sec.Sav.Bk.&Tr.Co.,  Toi.  10,162  50 
W.  E.  Moss  &  Co.,  Det. ..'10, 150  00 

S.  A.  Kean,  Chicago 10,120  00 

Thos.  J.  Bolger  Co.,  Chic.  10,050  00 
Seasongood  &  Mayer,  Cin.   10,000  00 

•  Also  furnish  blank  bonds. 

All  bidders  offered  accrued  interest  in  addition  to  their  bids. 

Globe,  Gila  County,  Ariz. — Description  of  Bonds. — The 
$200,000  5J^%  water-works  bonds  awarded  on  March  1  to 
Ulen,  Sutherlin  &  Co.  of  Kansas  City,  Mo.,  at  par  (V.  88, 
p.  1151)  are  dated  April  15  1909.  Denomination  $1,000. 
Interest  semi-annual. 

Gloucester,  Mass. — Bo}id  Of fering .—Vroposals  will  be  re- 
ceived until  5  p.  m.  May  25  by  the  Finance  Committee,  care 
of  Edward  DolJiver,  City  Treasurer,  for  $50,000  4%  coupon 
improvement  bonds. 

Denomination  $1  ,000.  Date  June  1  1909.  Interest  semi-annually  at 
the  First  National  Bank  of  Boston.  Maturity  $5,000  yearly  on  June  1 
from  1910  to  1919  inclusive.  Purchaser  to  pay  accrued  interest.  Bonds 
have  been  certified  to  as  to  their  genuineness  by  the  City  Trust  Co.  of 
Boston.  The  legality  of  this  issue  lias  been  approved  by  Ropes,  Gray  & 
Gorham  of  Boston,  a  copy  of  whose  opinion  will  be  delivered  to  purcnaser. 

Greene  County  (P.  O.  Paragould),  Ark. — Bond  Sale. — On 
April  10  $15,000  Ditch  No,  1  and  $55,000  Ditch  No.  2  6% 
bonds  were  disposed  of  at  par,  the  former  issue  to  the 
Southern  Drainage  Co.  and  the  latter  issue  to  W.  S.- Coleman 
&  Sons,  both  of  Paragould.  Denomination  $500.  Date 
Jan.  30  1909.  Maturity  part  of  each  i.ssue  yearly  from  ten 
to  twenty  years. 

Greenfield,  Adair  County,  Iowa. — Bonds  Voted.— The 
$25,000  water-works-construction  bonds  mentioned  in  V.  88, 
p.  1080,  were  authorized,  it  is  stated,  at  a  recent  election. 

Greenville,  No.  Caro. — Bond  Sale. — On  May  15  the 
$20,000  5%  5-14-year  (serial)  coupon  funding  bonds  described 
in  V.  88,  p.  1151,  were  bought  by  the  Security  Savings  Bank 
&  Trust  Co,  of  Toledo  at  101.775  and  accrued  interest — a 
basis  of  about  4.756%. 

Handley  Independent  School  District  (P.  O.  Handley), 
Tarrant  County,  Tex. — Bonds  Voted. — -On  May  5  this  district 
voted  to  issue  $20,000  5%  20-40-year  (optional)  school- 
building  and  site-purchase  bonds.  Date  May  15  1909. 
Interest  semi-annual . 

Hardy  County  (P.  0.  Moorefield),  W.  Ya.— Bonds  Sub- 
scribed.— Reports  state  that  the  Moorefield  and  South  Fork 
districts  in  this  county  decided  at  a  recent  election  to  sub- 
scribe for  $60,000  of  the  bonds  of  the  Hampshire  Southern 
Railroad,  which  is  projected  to  be  built  by  Washington 
capital  from  Romney  through  the  South  Branch  Valley  via 
Moorefield  to  Petersburg,  W.  Va. 

Hoboken,  N.  J. — Bo?id  Offering. — Proposals  will  be 
received  until  4p.m.  June  9  by  the  Mayor  and  City  Council 
for  $125,000  4%  coupon  or  registered  re-paving  bonds. 

Authority,  an  Act  of  the  Legislature  approved  March  2  1898.  Denomi- 
nation $1,000.  Interest  semi-annual.  Maturity  30  years.  Certified 
check  or  cash  for  5%  of  bid  is  required.     James  H.  Londr.gan  Is  City  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Hoosick  Falls,  Rensselaer  County, N.Y. — Bids  Rejected. — 
All  bids  received  for  $50,000  grading-and-paving  bonds 
offered  on  May  13  were  rejected. 

Houston  Heights,   Harris   County,  Texas. — Bonds  to  Be 

Offered  Shortly. — This  city  will  offer  for  .sale  about  June  1 

the  $20,000  5%  20-30-year  (optional)  school-building  bonds 

mentioned  in  V.  88,  p.  897. 

Authority,  vote  of  167  "for"  to  8  "against"  at  the  election  held  April  3 
Interest  semi-annual.     D.   Barker  is  Mayor. 

Humble  School  District  (P.  0.  Humble),  Harris  County, 
Texas. — Bonds  Voted.- — By  a  vote  of  39  "for"  to  2  "against" 
a  propo.sition  to  is.sue  $10,000  school-building  bonds  was 
authorized  at  an  election  recently  held  in  this  district. 

Imperial  High  School  District,  Imperial  County,  Cal. — 

Bond  Sale. — On  May  14  N.  W.  Halsey  &  Co.  of  San  Francisco 
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were  awarded  the  $50,000  6%  school  bonds  described  in  V. 

88,  p.  1152,  at  111.15  and  accrued  interest.     A  list  of  the 

bidders  follows: 

N.  W.  Halsey  &  Co.,  San  Fr. $55, 57.5 

J.  H.  .'Vdam.s  &  Co.,  Los  Ang.    55,550 

Barrel!  &  Co.,  Los  AnffclcS-_    55,410 


.State  of  California $55,21 0 

Klr.st  Nat.  Bank,  Cleveland--   51,327 
Chas.  H.  Coffin,  Chlcaso 51,251 


W.  U.  Staats  &  Co.,  Lo.s  AnR.   55,2, 

Maturity  on  .'iprll  12  as  follows:  $2,000  ia  1016,  $-1,000  yearly  from  1917 
to  1927  Inclusive  and  $2,000  In  each  of  the  years  1928  and  1929. 

Itasca,  Hill  County,  Tex. — Bonds  Voted. — The  election 
held  May  15  resulted  in  a  vote  of  150  to  76  on  the  $35,000 
school-building  and  equipment  bonds  mentioned  in  V.  88, 
p.  1153. 

Jackson  County  (P.  0.  Independence),  Mo. — Bond  Sale. — 
The  $250,000  4%  5-20-j'ear  (optional)  coupon  hospital  bonds 
bids  for  which  were  rejected  on  March  31  (V.  88,  p.  959) 
were  awarded  on  May  15  to  the  Fidelity  Trust  Co.  of  Kansas 
City,  Mo.,  at  100.25.  Purchaser  to  furni.sh  blank  bonds. 
A  bid  of  $250,125  and  blank  bonds  was  also  received  from 
the  Commerce  Trust  Co.  of  Kansas  City,  Mo.  The  bonds 
are  dated  June  1   1909. 

:  Jefferson  County  (P.  O.  Beaumont),  Tex. — Bond  Sale. — 
Local  papers  state  that  this  county  recently  awarded  an 
issue  of  $202,000  4}4%  10-40-year  (optional)  refunding 
bonds  to  the  Joe  C.  Thompson  Bond  Co.  of  Dallas  at  par 
and  accrued  interest. 

Jesup,  Wayne  County,  Ga. — Bond  Election. — A  proposi- 
tion to  issue  $20,000  5%  water  bonds,  due  Nov.  1  1939,  will 
be  submitted  to  a  vote  of  the  people  on  May  29. 

Kansas. — Bonds  Purchased  by  State  School  Funa  Commis- 
sion during  April. — During  April  the  State  School  Fund 
Commission  purchased  the  following  bonds,  aggregating 
$124,265  08  at  par. 

They  are  subject  to  call  at  an}'  interest-paying  period. 
Banner  Township,  Rush  County — $14,000  454%  refunding  bonds,  dated 

March  25  1909  and  maturing  July  1   1920. 
Bonner  Springs — $15,976  57  (2  issues)  6%  sewer  bonds,  dated  April  1  1909 

and  maturing  part  yearly  on  April  1  from  1910  to  1919  inclusive. 
Builington — $12,000  5%  refunding  warrant  bonds,  dated  Jan.  1  1909  and 

maturing  Jan.   1   1919. 
Columbus — $1,500   6%    improvement   bonds,    dated   March   15    1909   and 

maturing  part  yearly  on  March  15  from  1910  to  1912  inclusive. 
Edwards  County  .School  District  No.  1 — $18,000  5%  building  bonds,  dated 

Jan.  21   1909  and  maturing  part  yearly  on  July   1  from  1915  to  1923 

Inclusive. 
Independence — $9,998  51  5%  Improvement  bonds,  dated  Feb.  1  1909  and 

maturing  part  yearly  on  Feb.  1  from  1910  to  1919  inclusive. 
Kingman  Board  of  Education — $6,000  5"b  refunding  warrant  bonds,  dated 

April   1    1909  and  maturing  April   1    1929. 
Meade  County  .School  District  No.  2 — $3,000  5"i  refunding  bonds,  dated 

Jan-  1  1909  and  maturing  part  yearly  on  July  1  from  1913  to  1918  inclus- 
ive. 
Norton — $18,000  414%   water  bonds,  dated   April   1    1909  and  maturing 

April  1   1929. 
Norton  County  School  District  No.  22 — $4,000  5%  building  bonds,  dated 

April   1   1909  and  maturing  part  yearly  on  July  1   from   1910  to  1917 

inclusive. 
Pittsburgh — $16,990  (3  issues)  6%  improvement  bonds,  dated  April  1  1909 

and  maturing  part  yearly  on  April  1  from  1910  to  1919  inclusive. 
Sharon  Springs — $4,000  5"o  railroad-aid  bonds,  maturing  .Ian.  1  1929. 
Sheridan  County  School  District  No.  31 — $800  6"b  building  bonds,  dated 

April  26  1909  and  maturing  part  yearly  on  .Jan.  1  from   1910  to  1912 

inclusive. 

Kansas  City,  Mo. — Bond  Election. — According  to  local 
papers,  an  election  will  be  held  July  13  to  vote  on  proposi- 
tions to  is.sue  bonds  amounting  to  $4,125,000.  These  bonds, 
if  voted,  will  be  issued  for  the  following  purposes: 

$350,000  for  the  Twelfth  Street  traffic  way,  $75,000  for  river  front  im 
provements,  $750,000  for  park  improvements,  $25,000  to  purchase  the 
Chace  School,  $75,000  for  the  House  of  Correction,  $150,000 for  six  new  fire 
stations,  $125,000  to  improve  the  market  square,  $50,000  for  the  street 
repair  plant,  $1,500,000  to  improve  the  water  works,  $200,000  for  an  in- 
cinerating plant,  $25,000  for  a  tuberculosis  hospital,  $250,000  for  the 
Third  Regiment  Armory,  $75,000  for  Battery  B  Armory,  $300,000  for  gen- 
eral sewer  purposes  and   $175,000  for  an  art  museum. 

Kasson,  Dodge  County,  Minn. — Bond  Sale. — The  $6,000 
6%  5-10-year  (serial)  village-hall-building  bonds  offered  on 
March  30  (V.  88,  p.  701)  were  awarded  to  F.  E.  Magraw  of 
St.  Paul.  Date  April  1  1909.  Interest  annually  at  the 
Second  National  Bank  of  St.  Paul. 

King  County  School  District  No.  33,  Wash. — Bond  Sale. — 
On  May  12  the  State  of  Washington  purchased  the  $1,800 
2-10-year  (optional)  coupon  funding  school  bonds  described 
in  V.  88,  p.  1153,  at  par  for  5s. 

Laurinburg  School  District  (P.  O.  Laurinburg),  Scotland 
County,  No.  Caro. — Bond  Sale. — Woodin,  McNear  &  Moore 
of  Chicago  have  been  awarded  the  $30,000  5%  school  bonds 
offered  on  May  18  and  described  in  V.  88,  p.  1270,  for  $30,925 
and  accrued  interest — the  price  thus  being  103.083.  Fol- 
lowing are  the  bids  received: 

Woodin,    McNear    &    Moore.  C.  H.  Coffin,  Chicago $30,311 

Chicago $30,925  John  Nuveen  &  Co.,  Chicago-   30,302 

Roblnson-HumphreyCo.,Atl.  30,915  First  Nat.  Bank,  Cleveland--   30,178 

A.  J.  Hood  &  Co.,  Detroit.--   30,630  Otis  &  Hough,  Cleveland 30,143 

McCoy  &  Co.,  Chicago 30,330 

Lehigh   School   District    (P.   O,   Lehigh),   Coal   County, 

OMa.—Bond  Sale.— On  May  15  the  $18,000  53^%1  20-year 

coupon  school  bonds,  a  description  of  which  was  given  in 

V.  88,  p.  1270,  were  awarded  to  John  Nuveen   &  Co.  of 

Chicago  at  103.333.     The  following  proposals  were  received: 

.John  Nuveen  &  Co.,  Chicag0-$18,600  J.  P.  O'Brien  &  Co.,  Boston. $18, 360 

C.  E.  Denlson  &  Co.,  Clev...   18,571   First  Nat.  Bk.,  Tupelo 18,270 

McCoy  &  Co.,  Chicago 18,555  Thos.  J.  Bolger  Co.,  ChiC-._\    18,225 

Coffin  &  Crawford,  Chicago-.   18,555  City  Loan  &  Tr.  Co.,  GalnsvJ 

Farson,  Son  &  Co.,  Chicago..   18,183 

The  bonds  are  dated  June  1  1909. 

Lenox  Township  (P.  O.  Jefferson),  Ashtabula  County, 
Ohio. — Bond  Sale. — This  township  on  May  1  sold  $8,000 
4M%  2-17-year  (serial)  school-building  bonds  to  the  First 
National  Bank  of  Jefferson  at  103.637 — a  basis  of  about 
4.036%.     Bids  were  received  from  the  following: 

First  Nat.  Bank,  Jefferson .$8,291  00  Otis  &  Hough,  Cleveland. .$8,205  00 

First  Nat.  Bank,  Cleveland  8,255  00  H.  J.  Webb,  Orwell  (for  a 

First  Nat.  Bank,  Columbus  8,241  60       $500  bond) 526  00 


Offers  were  also  received  from  the  Toledo  Savings  Bank  Co.  of  Toledo 
and  the  First  .National  Bank  of  Chicago.  Denomination  $500.  Date 
April    1    1909.     Interest   semi-annual. 

Lincoln  County  Road  District  No.  1  (P.  O.  Chandler), 
Okla. — Bonds  Voted. — The  voters  of  this  district  recently 
authorized  the  issuance  of  $100,000  highway  bonds. 

Madison,  Lake  County,  So.  Dak. — Boiid  Sales. — On  May 

14  the  $16,000   15-20-year  (optional)   coupon  elcctric-light- 

improvement    bonds    described    in    V.    88,    p.    1211,    were 

awarded   to   the   Union   Investment  Co.   of   Minneapolis  at 

101.312  for  43^.s — a  ba.sis  of  about  4.38%  to  the  optional 

date  and  about  4.401%  to  full  maturity.      A  li.st  of  the  bidders 

follows: 

Union    Investment    Co.,  lU.    M.   Stoddard    &   Co., 

Minneapolis a$16,210  00        Minneapolis.    ft$16.448  00 

Trowbridge  &  Nlver  Co.,  I  Coffin  &  Crawford,  Chic.   &16.360  00 


Chicago    al6,206  50 

Security  Tr.  Co.,  St.  Paul  «16,200  00 
Harris   Trust    &   Savings 

Bank,  Chicago ol6,044  00 

a  For  4  J^s.     b  For  5s.     c  For  5  !4s 


S.  A.  Kean,  Chicago bl6,352  00 

Thos.  J.  Bolger  Co.,  Chic.  hl6,325  00 

First  Nat.  Bank,  Cleve..  ^16,270  00 

John  Nuveen  &  Co.,  Chic.  cl6,051  00 


An  issue  of  $24,000  refunding  water- works  bonds  was  also 
bought  by  the  Union  Investment  Co.  of  Minneapolis  for 
$24,310— the  price  thus  being  101.291. 

Manchester,  Mass. — Temporary  Loan. — This  place  has 
awarded  a  temporary  loan  of  $40,000  to  Loring,  Tolman  & 
Tupper  at  3.05%  discount. 

Marion,  Marion  County,  Ohio. — Bid  Rejected — Bond  Offer- 
ing.— The  only  proposal  received  on  May  13  for  the  $3,000 
4%  coupon  street-improvement  bonds  described  in  V.  88, 
p.  1154,  was  one  below  par,  submitted  by  Barto,  Scott  & 
Co.  of  Columbus.  This  offer  was  rejected.  The  bonds  are 
now  being  offered  at  private  sale. 

Marks,  Quitman  County,  Miss. — Bond  Sale. — It  is  stated 

that  $6,500  school-building  bonds  were  recently  disposed  of 
to  a  local  investor. 

Mayfield,  Graves  County,  Ky. — Bids. — In  addition  to  the 
succes.sful  bid  of  $77,450  (103.266)  submitted  by  McCoy  & 
Co.  of  Chicago  for  the  $75,000  5%  school  bonds  offered  on 
May  10  (V.  88,  p.  1270),  proposals  were  also  received  from 
the  following:  Harris  Trust  &  Savings  Bank,  Chicago; 
Weil,  Roth  &  Co.  and  the  Provident  Savings  Bank  &  Trust 
Co.,  both  of  Cincinnati,  Evansville  Security  Co.,  Evansville, 
and   Mr.  Richardson  of  Mavfield. 


Medina,  Ohio. — Bond  Sale.- 
Bank  of  Lorain  purchased  on 
2-8-year  (serial)  bonds  at  104. 
A  list  of  the  proposals  receive 

Pentleld  Ave.  Savings  Banlc, 

Lorain    $3,654  21 

New  First  Nat.  Bk.,Colum.   3,651  00 

P.  VV.  Himelspaugh,  Mallet 

Creek    3,651  00 

Hayden,  Miller  &  Co.,  Clev.   3,644  00 

Citizens'  Nat.  Bk.,Wooster  3,637  20 
Denomination  $500.      Date  March 


-The  Penfield  Avenue  Savings 
May  5  an  issue  of  $3,500  5% 

405 — a  basis  of  about  4.019%. 

d  follows: 

W.  R.  Todd  &  Co.,  Cine. ..$3,625  00 
Otis  &  Hough,  Cleveland..  3,623  00 
First  Nat.  Bank,  Cleveland  3,621  00 
Seasongood  &  Mayer,  Cine.   3,610  60 

Weil,  Roth  &  Co.,  Cine 3,605  00 

J.  F.  Gechler,  Brunswick..   3,601  00 

15  1909.     Interest  semi-annual. 


Midland  School  District  (P,  O.  Midland),  Midland  County, 

Mich.— Bond  Sale. — On  May  13  the  Bumpus-Stevens  Co.  of 
Detroit  bought  $38,000  4J^%  133^-year  (average)  rebuilding 
bonds  for  $38,006  50— the  price  thus  being  100.017.  De- 
nomination $500.     Interest  Jan.  1  and  July  1. 

Miles  City  School  District  No.  1  (P.  O.  Miles  City),  Custer 
County,  Mont. — Bond  Offering. — Further  details  are  at  hand 
relative  to  the  offering  on  June  1  of  the  $30,000  coupon  school- 
house  bonds  mention  of  which  was  made  in  V.  88,  p.  1155. 
Proposals  for  these  bonds  will  be  received  until  2  p.  m.  on 
that  day  at  the  office  of  J.  B.  Collins,  Clerk  of  Board  of 

School  Trustees. 

Authority,  vote  of  69  "for"  to  2  "against"  at  an  election  held  April  3. 
Denomination  $1,000.  Date  Sept.  1  1909.  Interest  (rate  not  to  exceed 
5%)  semi-annual.  Maturity  $10,000  on  Sept.  1  in  each  of  the  years  1919, 
1924  and  1929.     Certified  check  or  cash  deposit  for  5%  of  bid  Is  required. 

Milwaukee,  Wis. — Bond  Sale. — Reports  state  that  on 
May  20  the  $375,000  4%  1-20-year  (serial)  coupon  street- 
improvement  bonds  described  in  V.  88,  p.  1270,  were  sold 
to  R.  L.  Day  &  Co.  of  Boston  at  101.089 — a  ba.sis  of  about 
3.873%,. 

Mitchell,  Davison  County,  So.  Dak. — Bond  Sale. — The 
$50,000  10-20-year  (optional)  sewer-construction  bonds, 
described  in  V.  88,  p.  1212,  were  sold  on  May  17  to  the 
Mitchell  Trust  Co.  of  Mitchell  at  par  and  accrued  interest  for 
43^s.     Purchasers   to  furnish   blank  bonds. 

Bids  were  also  received  from  the  following:  Chas.  H.  Coffin,  S.  A.  Kean, 
Cutter,  Waller  &  May;  McCoy  &  Co.;  Thos.  J.  Bolger  Co.;  John  Nuveen 
&  Co.  and  the  First  Trust  &  Savings  Bank,  all  of  Chicago;  Kane  &  Co., 
the  Union  Investment  Co.  and  the  Minnesota  Loan  &  Trust  Co.,  all  of 
Minneapolis;  C.  E.  Denlson  &  Co.  of  Cleveland  and  R.  M.  Dott  of  Sioux 
City. 

Monroe  Township  School  District  (P.  O.  Pittsburgh), 
Miami  County,  Ohio. — Bond  Sale. — On  May  13  an  issue  of 
$2,433  96  5%  school  bonds  was  awarded  to  the  Farmers' 
National  Bank  of  Greenville  for  $2,512  57,  the  price  thus 
being  103.229.     Date  June  1  1909. 

Montgomery,  Ala. — Bond  Sale. — It  is  reported  that  the 
$125,000  paving  bonds  offered  on  May  17  and  described  in 
V.  88,  p.  1212,  were  awarded  on  that  day  to  Lawrence  H. 
Parkhurst  of  Boston  at  102.71  for  i5s.  Maturity  ten  years, 
•subject  to  call  at  any  interest  period. 

Mt.  Vernon,  N.  Y. — Bond  Sale. — On  May  18  Adams  &  Co. 
of  New  York  City  were  awarded  the  $110,000  4%  sewerage- 
disposal-works  bonds  described  in  V.  88,  p.  1212,  at  101.465 
and  accrued  interest.     A  list  of  the  bidders  follows: 

Adams  &  Co $111,612  |  N.  W.  Harris  &  Co $110,451 

Kountzc  Bros 1 10,583  |W.   N.  Coler  &  Co 110,250 

The  above  bidders  are  all  of  New  York  City.  Maturity  $20,000  yearly 
on  May  1  from  1950  to  1954  inclusive  and  $10,000  on  May  1  1955. 
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Mt.  Pleasant,  Westmoreland  County,  Pa. — Bond  Sale. — 
J.  S.  &  W.  S.  Kuhn  Inc.,  of  Pittsburgh,  have  purchased  the 
$22,000  street-paving  and  $5,000  refunding  strect-openin.a; 
4M%  10-30-year  (optional)  coupon  bonds  offered  on  May  3 
and  described  in  V.  88,  p.  115.5. 

Muncie  School  City  (P.  0.  Muncie),  Delaware  County, 
Ind. — Bo7id  Offering. — Proposals  will  be  received  until  'A  p.m. 
May  27  by  the  Trustees,  T.  F.  Rose,  President,  and  H.  C. 
Hayniond',  Treasurer,  for  .135,000  4%  bonds. 

Ocnomlnatlon  $1,000.  Date  June  1  1909.  Intci-cst  semi-annual.  Ma- 
turltv  ten  years,  subject  to  call  after  six  years.  Bid  to  be  made  on  a  blank 
form"furnlshed  by  the  trustees.      lionds  will  be  delivered  on  June  1  1909 

Nashwauk,  Itasca  County,  Minn. — Bond  Sale. — The  Com- 
mercial Investment  Co.  of  Duluth  was  the  succe.'t^.sful  bidder 
on  May  10  for  the  $25,000  1-20-year  (serial)  bonds  described 
in  V.  88,  p.  1155.     The  price  paid  was  par  for  (Js. 

New  Britain,  Hartford  County,  Conn. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  May  24  by  F.  S. 
Chamberlain,  City  Treasurer,  for  the  following  4%  coupon 

bonds: 

$215  000  municlpal-bulIdlng  bonds.  Date  July  1  1908.  Maturity  July  1  '48. 
153.000  school  bonds.  Date  Feb.  1  1909.  Maturity  Feb.  1  19,'?9. 
Denomination  $1,000.  Interest  semi-annually  at  the  New  Hrltain 
National  Bank  in  New  Britain.  Bonds  will  be  ready  for  delivery  on  June  1 
1909  The  genuineness  ot  these  bonds  will  be  certilied  to  by  the  City  Trust 
Co.  of  Boston  and  their  legality  approved  by  Storey,  Thorndyke,  Palmer 
&  Thayer  ot  Boston,  a  copy  ot  whose  opinion  will  be  delivered  to  the  pur- 
chaser. Bonds  will  be  ready  for  delivery  June  1  1909.  Accrued  interest 
to  be  added  to  successful  bid. 

New  Brookland  School  District  No.  29  (P.  O.  New  Brook- 
land),  Lexington  County,  So.  Caro. — Bond  Offering.— Vro- 
posals  will  be  received  until  12  m.  May  31  by  P.  I.  Sox, 
Clerk  of  Board  of  School  Tru.stees,  for  the  $10,000  4^% 
coupon  20-year  school-building  bonds  voted  at  the  election 
held  (V.  88,  p.  1156)  April  18. 

Denomination  $1,000.  Date  July  1  1909.  Interest  semi-annually  at 
Columbia.  Certilied  check  for  1 »;,  of  bid,  payable  to  the  Clerk  of  the  Board 
of  School  Trustees,  is  required.  The  district  has  no  debt  at  present.  As- 
sessed valuation  for  1909,  $275,000. 

North  Carolina  (State  of). — Bond  Offering. — Additional 
details  are  at  hand  relative  to  the  offering  of  the  $500,000 
4%  coupon  asylum  and  State  institution  bonds  described  in 
V.  88,  p.  1212.  Proposals  for  these  bonds  will  be  received 
until  12  m.  June  17  by  B.  R.  Lacy,  State  Treasurer,  in 
Raleigh. 

Denomination  $500  and  $1,000.  Date  July  1  1909.  Interest  semi- 
annually at  the  National  Park  Bank  in  New  York  City.  Maturity  July  1 
1949.  Bonds  are  exempt  from  all  taxation.  Certilied  check  tor  2%  of 
bid  Is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Northampton,  Northampton  County,  Pa. — Bond  Sale. — 
The  $20,000  4%  coupon  street-improvement  bonds  described 
in  V.  88,  p.  1271,  were  dispo-sed  of  on  May  17  for  $20,252  59 
— the  price  thus  being  101.262.  Maturity  $5,000  on  June  1 
in  each  of  the  years  1914,  1919,  1924  and  1929. 

Norwood,  Hamilton  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  May  29  by  L.  H.  Gebhart 
for  $6,000  4%  25-year  street-improvement  bonds. 

Denomination  $100.  Date,  day  ot  sale.  Interest  semi-annual.  Certi- 
fied check  for  5%  of  the  bonds,  payable  to  the  city  Treasurer,  is  required. 

Oakland,  Garrett  County,  Md. — Bond  Sale. — On  May  18 
the  $45,000  5%  2-46-year  (serial)  water-works  and  sewerage 
bonds  described  in  V.  88,  p.  1156,  were  sold  to  the  Second 
National  Bank  of  Cumberland  at  106.001 — a  basis  of  about 
4.586%.  Bids  were  also  received  from  Hambleton  &  Co. 
and  Townsend,  [Scott  &  Son,  both  of  Baltimore,  the  First 
National  Bank  of  Cleveland, and  the  First  National  Bank 
and  the  Garrett  National  Bank,  both  of  Oakland. 

Oklahoma  City,  Okla.— Bond  Sale.— An  is.sue  of  $885,000 
5%  25-year  public-utility  bonds  was  sold  on  April  18  to 
McCoy  &  Co.  of  Chicago  at  102 — a  basis  of  about  4.861%. 
Denomination  $1,000.  Date  June  1  1909.  Interest  semi- 
annual. 

Oneida  County  (P.  0.  Utica),  N.  Y.—Bond  Offering.— 
Proposals  will  be  received  until  12  m.  May  26  by  James  T. 
Somers,  County  Treasurer,  for  $150,000  4%  registered 
funding  bonds. 

.\uthol-ity  Chapter  220  Laws  ot  1909.  Date  May  1  1909.  Interest  semi- 
annually at  the  County  Treasurer's  office  in  New  York  exchange.  Maturity 
$1,500  yearly  on  May  1  from  1911  to  1920  inclusive.  Bonds  are  exempt 
from  taxation.  Certified  check  for  1%  ot  bonds  bid  for,  payable  to  the 
County  Treasurer,  is  required.  These  bonds  will  be  certilied  to  as  to  their 
genuineness  by  the  Columbia  Trust  Co.  ot  New  York  City  and  their  legality 
approved  by  Delatieid  &  Longfellow  of  New  York  City.  Purchaser  to  pay 
accrued  interest. 

Painesville,  Lake  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  May  26  by  Frank  E.  Link, 
City  Auditor,  for  $9,000  4%  coupon  electric-light-works 
improvement  bonds. 

Authority  Sections  2835,  2836  and  2837,  Revised  Statutes.  Denomina- 
tion $500.  Date  April  1  1909.  Interest  semi-annually  in  Painesville. 
Maturity  $1,500  each  six  months  from  April  1  1924  to  Oct.  1  1926  inclusive. 
Bonds  are  exempt  from  taxation.  Bids  to  be  made  on  blank  forms  fur- 
nished by  the  City  Audtor  and  accompanied  by  a  certified  check  for  5% 
of  bonds  bid  for,  payable  to  Frank  Blackmore,  City  Treasurer.  Purchaser 
to  pay  accrued  Interest. 

Parkersburg,  Wood  County,  W.  Va. — Bond  Offering. — 
Proposals  will  be  received  until  3  p.  m.  June  1  by  the  Com- 
missioners, H.  Moss  Jr.,  S.  D.  Camden,  Wm.  M.  Hall  and 
B,  S.  Pope,  for  the  $270,000  4%  20-year  coupon  water-works- 
system-construction  bonds  (V.  88,  p.  1156)  voted  on  April  22. 
The  vote  was  2,111  to  234,  a  three-fifths  majority  being 
required . 

Denominations  $100,  $500  and  $1,000.  Date  June  1  1909.  Interest 
annually  at  the  City  Treasurer's  office.  Bonds  are  exempt  from  municipal 
taxation 


Parnassus,  Westmoreland  County,  Pa. — Bond  Sale. — On 
May  4  the  Washington  Investment  Co.  of  Pittsburgh  pur- 
chased the  $20,000  4.40%  coupon  improvement  bonds 
described  in  V.  88,  p.  1156,  at  100.425.  Maturity  $5,000  on 
April  1  in  each  of  the  years  1919,  1924,  1929  and  1934. 

Perinton  Union  Free  School  District  No.  9,  N.  Y. — Bond 
Offering. — Proposals  will  hv.  received  until  8  p.  m.  May  31 
by  Chas.  VV.  Butler,  Clerk  of  Board  of  Education  (P.  O. 
Fairport),  for  $6,000  school-building  bonds. 

Denomination  $600.  Date  June  1  1009.  Interest  rate  to  be  named  In 
1)1(1.     Maturity  $600  yearly  on  Dec.  1  from  1910  to  1919  Inclusive. 

Petersburg,  Va. — Bonds  Authorized. — This  city,  it  is 
stated,  has  authorized  the  issuance  of  $80,000  4%  40-year 
bonds  for  school  purposes. 

Philadelphia,  Pa. — Loan  Authorized. — An  ordinance  has 
been  pas.sed  providing  for  the  issuance  of  $5,739,700  30-year 
coupon  or  registered  certificates  at  not  exceeding  4%  interest. 
The  certificates  will  be  issued  for  th(!  following  purposes: 

$100,000  tor  grading  streets:  $100,000  for  re-surfacing  macadamized 
roads;  $725,000  for  the  extensions,  improvement  and  nitration  ot  the  water 
supply  at  Queen  Lane;  $250,000  for  brancli  .sewers;  $700,000  for  the  high- 
pressure  tire  system  in  the  mill  district;  $275,000  for  the  completion  of  City 
Hall,  including  improvement  of  police  and  lire-alarm  system;  $275,000 
for  sites,  buildings  and  equipment  for  police  and  lire  stations;  $40,000  for 
the  improvement  of  small  parks;  S84,700  for  improvements  of  a  permanent 
character  required  by  the  Department  ot  Public  Health  and  Charities, 
$102,500  tor  Improvements  in  Fairmount  and  Hunting  parks;  $1,000,000 
for  the  Parkway;  $100,000  for  children's  playgrounds:  $400,000  for  the  Im- 
provement of  the  Delaware  and  Sciiuylkill  river-fronts  and  channels; 
.?1, 500, 000  to  restore  to  the  general  fund  moneys  paid  out  on  mandamuses 
for  permanent  improvements;  $10,000  to  extend  the  river  wail;  $2,500  to 
improve  Peter's  Island;  $25,000  to  dredge  the  Schuylkill  River  and  $50,000 
for  the  improvement  ot  Hunting  Park.  Denominations  $100  and  its  mul- 
tiples. CertUicates  are  tree  from  all  taxes.  Interest  Jan.  1  and  July  1  at 
the  liscal  agency  ot  Philadelphia. 

Piqua,  Miami  County,  Ohio. — Bond  Sale. — On  May  17  the 

$65,000  4%  20-year  coupon  refunding  bonds  described  in 
V.  88,  p.  1271,  were  awarded  to  the  Western-German  Bank 
of  Cincinnati  at  102,41. 

Pittsburgh,  Pa. — Bond  Sale. — The  following  4%  coupon 
(with  privilege  of  registration)  bonds,  proposals  for  which 
were  asked  until  May  14,  were  awarded  to  H.  F.  Bachman 
&  Co.  of  Philadelphia  and  the  Equitable  Trust  Co.  of  New 
York  City  at  103.016— a  basis  of  about  3.742%,  $350,000 
(not  $300,000  as  at  first  reported)  for  water  extensions  in 
the  South  Side  District;  $300,000  for  water  extensions  in  the 
East  End  District  and  $60,000  for  preparatory  work  in  the 
erection  of  a  bridge.     The  following  proposals  were  received: 

H.  F.  Bachman  &Co.,Phila-l  I  J.  I.  Buchanan  &  Co 101.585 

Equitable  Trust  Co.,  N.  Y--J  103.016   Wm.    Salomon    &    Co.,    New 

J.S.&W.S.Kuhn,Inc.,Pittsb_102.53    |       York    101.298 

LawrenceBarnum&Co.,Phila.l02.377|  R.  L.  Day  &  Co..  New  York_101.192 
Second  Nat.  Bank,  Pittsb-_  _101.60    | 

Denominations:  coupon  bonds  $1,000  and  $100;  registered  bonds  to  suit 
purchaser.  Date  Jan.  1  1909.  Interest  semi-annually  at  the  office  of  the 
Pittsburgh  Trust  Co.  in  Pittsburgh.  Maturity  one-thirtieth  or  as  nearly 
so  as  possible  yearly  on  Jan.  1  from  1910  to  1939  inclusive.  Bonds  are  free 
from  State  tax. 

Plain  City  School  District  (P.  O.  Plain  City),  Madison 
County,  Ohio.— Bond  Snlc.—An  i.s.sue  of  $5,500  4io%  1.5-2.5- 
year  (serial)  school  bonds  was  disposed  of  on  May  17.  Barto, 
Scott  &  Co.  of  Columbus  were  the  .successful  bidders,  paying 
106.30.  This  is  on  a  basis  of  about  3.943%.  Denomination 
$500.     Date  June   1    1909.     Interest  semi-annual. 

Plainview,  Hale  County,  Tex. — Bonds  Registered. — On 
March  15  $12,000  5%  15-40-yoar  (optional)  .sevv-er  bonds 
were  registered  by  the  State  Comptroller. 

Plain ville  Special  School  District  No.  7  (P.  0.  Station  M, 
Cincinnati),  Hamilton  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  receiveil  until  12  m.  May  24  l>y  the  Board  of 
Education,  A.  C.  Youman.s,  Clerk,  for  $12,000  4%  bonds 
for  building  and  furnishing  a  new  school. 

Authority  Sections  3991  and  3992  Revised  Statutes  and  election  held 
April  15  1909.  Demm'nation  $1,000.  Dated  Julv  1  190  .  Interest 
semi-annually  at  the  FiiLh-ciiird  x\ational  lianli  in  Cincinnati.  Maturity 
$6,000  on  July  1  In  each  of  tiie  years  1910  and  1020.  Certitied  cliac.^  for 
$500,  payable  to  the  Clerk  cf  the  B  ard  .  f  Educati  j.i,  i.s  icquircd.  Pur- 
cliaser  to  furnish  and  print  bonds. 

Pleasanton  School  District  (P.  0.  Pleasanton),  Alameda 
County,  Cal. — Bond  Election. — It  is  reported  that  a  $20,000 
school  building  bond  election  will  be  held  May  24, 

Plymouth,  Mass. — Bond  Sale. — Blake  Bros.  &  Co.  of 
Boston  have  been  awarded  an  issue  of  $53,000  3J''2%  bonds 
at  100.41. 

Pomona,  Gal. — Bond  Offering. — Further  details  ate  at  hand 
relative  to  the  offering  on  June  7  of  the  lollowing  4}^^%  cou- 
pon bonds  mentioned  in  V.  88,  p.  1157.  Proposals  for  these 
bonds  are  asked  for  until  3  p.  m.  that  day  by  T.  R.  Trotter, 
City  Clerk. 

$30,000  city-hall  bonds.     Denomination  $750.     Maturity  $750  yearly  on 
July  1  from  1910  to  1910  Inclusive. 
23,000  clty-hall-site  bonds.     Denoiniaatloa  $575.     Maturity  $575  yearly 
on  July   1    from  1910  to  1949  iacl'.isive. 

Date  July  1  1909.  Interest  semi-annual.  Certilied  chec":  for  10%  of 
amount  of  bonds  bid  for,  i>ayable  to  the  City  Clerk,  is  required.  P'.uchaser 
to  pay  accrued  interest. 

Portland,  Me. — Offering  of  City's  Holdings  of  Portland  & 
Ogdensburg  liailway  Co.  Stock. — Proposals  Vvdll  be  received 
until  11  a!  m.  May  24  by  Samuel  S.  Gilbert,  City  Treasurer, 
for  the  22,061  1-10  shares  (par  value  .$2,206,110)  ofjthe 
Portland  &  Ogden.sburg  Railway  Co.  stock  owned  by  the  city. 
This  stock  was  offered  on  May  10  but  no  bids  were  received 
on  that  day.  V.  88,  p.  1271.  As  previously  reported, 
it  was  thought  that  the  reason  why  no  bids  were  submitted 
was  because  of  the  fact  that  the  committee  asking  for  bids 
was  not  authorized  to  sell  the  stock,  but  was  to  report  to^the 
city  government.  On  May  14  an  order  was  passed  whereby 
the  Committee  on  Finance  is  now  authorized  to  sell  the  stock. 

Pottsboro  Independent  School  District  (P.  0.  Pottsboro), 
Grayson    County,   Tex. — Bond   Election. — An    election    has 
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been  called  for  June  12  to  vote  on  the  issuance  of  $6,000 
building  bonds. 

Providence,  R.  I. — Description  of  Bonds. — We  are  advised 
that  the  $300,000  :i}4%  gold  school  bonds  awarded  on  May  1 
to  the  Sinking  Fund  Trustees  at  par  (V.  88,  p.  1213)  are  in 
denominations  of  $10,000,  $5,000  and  $1,000.  Date  May  1 
1909.     Interest  semi-annual.     Maturity  May  1  1939. 

Quincy,  Gadsden  County,  Fla. — Bond  Offering. — Proposals 

will  be  received  until  6  p.  m.  June  15  by  H.  A.  Love,  Mayor, 

for  the  following  5%  gold  coupon  bonds: 

$36,000  for  constnictlnc:  and  maintaining  a  system  of  water-works;  $9,000 
tor  electric  lights,  $25,000  for  sewerage  and  $10,000  for  erecting  a  school 
building.  Authority  Chapter  5844,  Laws  of  Florida.  Denomination  $500. 
Date  July  I  1909.  Interest  semi-annually  In  Quincy.  Maturity  forty 
years.  Certified  check  for  5%  of  bonds  bid  for,  made  payable  to  the  Mayor, 
is  reaulrjd.  Bonded  debt  at  present  $24,000.  Floating  debt  $3,200. 
Assessed  valuation  $735,100.     Real  value  (estimated)  $2, 500,000. 

Quincy,  Mass. — Bond  Sale. — Reports  state  that  the  $30,- 
000  3J^%  coupon  sewer  bonds  offered  on  May  14  and  de- 
scribed in  V.  88,  p.  1271,  were  awarded  to  A.  B.  Leach  & 
Co.  of  New  York  at  102.039. 

Rahway,  Union  County,  N.  J. — Bond  Sale. — According  to 
reports,  the  State  of  New  Jersey  has  agreed  to  purchase  at 
par  for  4s  $75,000  50-year  school  bonds. 

Redwood  County  (P.  0.  Redwood  Falls),  Minn. — Bond 
Sale. — On  May  17  the  $70,000  5-9-year  (serial)  ditch  bonds 
described  in  V.  88,  p.  1271,  were  awarded  to  the  Thos.  J. 
Bolger  Co.  of  Chicago  for  $70,355  (100.506)  and  accrued  int- 
erest for  4J4s. 

Rensselaer  County  (P.  0,  Troy),  N.  Y. — Bond  Sale. — ^On 
May  20  R.  E.  Moore  purcha.sed  the  $30,000  4%  1-15-year 
(serial)  registered  hospital  bonds  described  in  V.  88,  p.  1213, 
at  101.50  and  accrued  interest — a  basis  of  about  3.782%. 
The  following  proposals  were  received: 

R.  E.  Moore $30,450  00)  Kountze  Bros.,  New  York.$30,054  00 

Estabrook  &Co..  N.  Y---   30,123  00  (W.  N.  Coler  &  Co.,  N.  Y^ .   30,01111 

Reno,  Nev. — Bond  Sale. — Of  an  issue  of  $35,000  6%  gold 
coupon  street  and  sewer-improvement  bonds,  $30,000  have 
been  sold  to  the  City  Street  Improvement  Co.  of  San  Fran- 
cisco and  $5,000  liave  been  sold  to  the  Reno  Construction 
Co.  of  Reno.  These  bonds  were  sold  on  Oct.  26  1908  to 
N.  W.  Harris  &  Co.  of  San  Francisco  (V.  87,  p.  1257),  but 
were  subsequently  refused  by  them. 

Ringgold,  Montague  County,  Tex. — Bonds  Voted. — Ac- 
cording to  reports,  an  issue  of  $12,000  school  bonds  was 
authorized  at  an  election  held  on  May  15. 

Rockford  School  District  No.  4  (P.  O.  New  Rockford), 
Eddy  County,  No.  Dak. — Bond  Offering. — -Proposals  will  be 
received  until  June  1  by  P.  J.  Braman,  District  Clerk,  for 
$9,500  4%  school  bonds. 

Denomination  $500.  Interest  semi-annual.  Maturity  twenty  years. 
Certified  check  for  $500  is  required. 

Rockwell  City  Independent  School  District  (P.  O.  Rock- 
well City),  Calhoun  County,  Iowa. — Bond  Sale. — On  May  18 
this  district  di.spo.sed  of  the  $30,000  4}4%  10-year  school 
bonds  described  in  V.  88,  p.  1213,  to  B.  E.  Stonebraker  of 
Rockwell  City  at  102.416— a  basis  of  about  4.202%.  The 
following  proposals  were  received: 

B. E. Stonebraker, Rockw.Cv. $30, 725)  First  Nat.  Bank,  Cleveland,  _$30, 319 
Amer.  Tr.  &  Sav.  Bk.,  Chlc^  30.625  Thos.  J.  Bolger  Co.,  Chicago,  30.313 
Wm.    R.    Compton    Bond    &  |  Harris  Trust  &  Sav.  Bk., Chic.  30,171 

Mortgage  Co.,  St.  Louis.-  30,615IChas.  H.  Coffin,  Chicago 30,151 

John  H.  Sonntag.  Chicago    ,   30,605   McCoy  &  Co.,  Chicago _   30,151 

S.  A.  Kean,  Chicago 30,330)  John  Nuveen  &  Co.,  Chicago,   30,051 

Geo. R.. Allison, RockwellClty-   30,320) 

Rockwood,  Roane  County,  Tenn. — Bond  Election. — An 
election  will  be  held  May  15,  it  is  reported,  to  allow  the  voters 
to  determine  whether  or  not  $28,000  bonds  shall  be  isssued 
for  additional  school  rooms  and  to  improve  certain  streets. 

Rocky  River,  Cuyahoga  County,  Ohio. — Bond  Offering. — 

Proposals  will   be  received  until   12  m.   June  4  by   R.   W. 

Bassett,    Village   Clerk,   for  $3,000  4:}4%   coupon    Wooster 

Road  improvement  bonds. 

Authority,  Section  2835  of  the  Revised  Statutes.  Date  May  1  1909. 
Interest  semi-annually  at  the  Rocky  River  Savings  Bank.  Maturity,  one 
bond  yearly  on  Oct.  1  from  1913  to  1918  inclusive.  Certified  check  for 
$200,  payable  to  the  Village  Treasurer,  is  required.  Purchaser  to  pay 
accrued  interest. 

Rosemary  School  District  (P.  0.  Rosemary),  Georgetown 
County,  So.  Caro. — Boyid  Offering. — Proposals  will  be  re- 
ceived until  12  m.  June  10  by  Board  of  Trustees  for  the 
$5,000  6%  coupon  12-20-year  (optional)  school-building 
bonds  mentioned  in  V.  88,  p.  249. 

Denomination  $100.  Date  July  1  1909.  Interest  annually  at  George- 
town. Certified  check  for  $150,  payable  to  H.  C.  Tallevast,  Chairman,  is 
required.     The  district  has  no  bonded  debt  at  present. 

Rossford  Special  School  District  (P.  0.  Rossford),  Wood 

County,  Ohio. — Bond  Offering. — Proposals  will  be  received 

until  7:30  p.  m.  May  31  by  the  Board  of  Education.  F.  M. 

Ballard,  Clerk,  for  $6,000  5%  bonds. 

Authority  .Section  22b,  Revised  Statutes.  Denomination  $1,000.  Inter- 
est semi-annual.      Maturity  $1,000  yearly  beginning  one  year  after  date. 

Rutherford,  Bergen  County,  N.  J. — Loan  Authorized. — At 
a  meeting  held  May  20  the  taxpayers  authorized  the  borough 
to  borrow  $10,000  for  the  improvement  of  the  city  hall. 

St.  Francis  Levee  District,  Ark. — Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  June  17  by  H.  D.  Tomlin- 
son,  Secretary  Levee  Board,  Room  162,  Randolph  Building, 
Memphis,  Tenn.,  for  $365,000  5%  levee  bonds. 

Authority  an  Act  of  the  General  Assembly  passed  at  the  1909  session. 
Interest  Jan.  1  and  July  1.  Certified  check  lor  2}-^%  of  bid,  payable  to 
Eugene  Williams,  Treasurer  Levee  Board,  is  required. 

Salem,  Ohio. — Bond  Election. — This  city  will  offer  the 
votei's  an  opportujiity    on  May  29  to  express  their  opinion 


as  to  whether  the  city  shall  issue  bonds  in  the  amount  of 
$138,000  for  the  purchase  of  the  local  water  plant. 

Salem  Township  School  District  (P.  O.  Richmond),  Jeffer- 
son County,  Ohio. — Bond  Sale. — This  district  on  May  I 
awarded  the  $3,000  4i^%  1-5-year  (serial)  coupon  school- 
building  bonds  described  in  V.  88,  p.  1157,  to  W.H.  Poole 
of  Brilliant  at  101.506  and  accrued  interest — a  basis  of  about 
3.941%.     Following  are  the  bids: 


W.  H.  Poole,  Brilliant $3,017  00 

Nat.  iOxch.  Bk.,  Stcubenv.   3,021  00 
Hayden,  Miller  &  Co.,  Clev.   3.017  50 


New  First  National  Bank, 

Columbus $3,009  55 

Otis  &  Hough,  Cleveland--   3,008  00 


First  Nat.  Bank,  Cleveland  3,014  00  iSeasongood  &  Mayer,  Clnc-   3,004  50 

Salina,  Sevier  County,  Utah. — Bond  Sale. — On  April  17 
the  State  Board  of  Land  Commissioners  purchased  $8,800  6% 
20-ycar  water  bonds  for  $9,975  52 — the  price  thus  being 
113.3.57 — a  basis  of  al)0ut  4.941%.  Denomination  $1,100. 
Date  Feb.  1  1909.     Interest  .semi-annual. 

Saline  County  (P.  0.  Marshall),  Mo. — Bond  Offering.— 
Proposals  will  be  received  until  10  a.  m.  July  6  by  John 
Blain,  Countj'  Treasurer,  for  $35,000  43/^%  coupon  poor- 
house  bonds. 

Denomination  $500.  Date  July  1  1909.  Interest  .semi-annually  In 
Marshall.  Maturity  $7,000,  payable  each  year.  Bonded  debt,  this  Issue. 
Assessed  valuation,  $15,000,000. 

San  Angelo,  Tom  Green  County,  Texas. — Bond  Offering. — 
Proposals  will  be  received  until  4  p.  m.  June  5  for  the 
$32,000  5%  school-building  bonds  mentioned  in  V.  88,  p. 
325. 

Authority,  vote  of  321  "for"  to  53  "against"  at  an  election  held  March  23 
Denomination  $1,000.  Date  June  1  1909.  Interest  Feb.  1  and  Aug.  1 
at  the  Seaboard  National  Bank  in  New  York  City  or  the  First  National 
Bank  In  Chicago.  Maturity  June  1  1949,  subject  to  call  alter  June  1  1929. 
Certified  check  for  $500  is  required.  .  Official  circular  states  that  there  Is 
no  controvensy  or  litigation  pending  or  threatened  affecting  the  corporate 
existence  or  boundaries  of  municipality,  title  of  Its  present  officials  or  the 
validity  of  these  bonds:  also  that  there  never  has  been  any  default  in  the 
payment  of  obligations. 

San  Diego,  Cal. — No  Bond  Election. — We  are  informed 
that  the  reports  stating  a  $16,000  bond  election  would  be 
held  May  11  are  erroneous. 

Sandusky,  Sanilac  County,  Mich. — Bonds  Defeated. — 
The  electors  of  this  city  on  April  5  defeated  the  issuance  of 
$9,000  sewer  bonds  by  a  vote  of  112  "for"  to  116  "against." 

Sandusky,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  May  24  by  Joseph  Loth  Jr.,  City  Auditor, 
for  $10,000  Decatur  Street,  $6,000  Jackson  Street  and  $6,000 
Adams  Street  4%  paving  and  improvement  (city's  portion) 
bonds. 

Denomination  S500.  Date  May  1  1909.  Interest  semi-annually  at 
the  City  Treasurer's  office.  Maturity  May  1  1916.  Bid  to  be  made  for 
each  Issue  separately  and  to  be  accomvianied  by  a  certified  checic,  drawn 
on  a  solvent  bank  of  Sandusky,  for  $1,000. 

San  Luis  Valley  Irrigation  District,  Colo. — Bond  Offering. 
— Proposals  will  be  received  until  10  a.  m.  June  5  by  the 
Board  of  Directors,  D.  Miles,  Secretary  (P.  O.  Center),  for 
$530,000  6%  bonds.  Date  June  1  1909.  Interest  .semi- 
annual. 

Schenectady  County  (P.  0.  Schenectady),  N.  Y. — Bond 
Offering. — Proposals  will  be  received  until  10  a.  m.  June  10 
by  A.  J.  McMillan,  County  Treasurer,  for  $100,000  4% 
coupon  court-house  and  jail-construction  bonds. 

.Authority  Chapter  415,  Laws  of  1908.  Denomiaation  $1,000.  Date 
July  1  1909.  Intere-it  seml-annuallv  at  the  Citizens'  Trust  Co.  of  Schenec- 
tady. .Maturity  $8,000  on  July  1  In  each  of  the  years  1917  and  1925  and 
$12,000  yearly  on  July  1  from  1918  to  1924  inclusive.  Certified  check  on 
a  bank  or  trust  compaiy  of  this  Stite  for  2%  of  bonds  bid  for,  payable  to 
the  County  Treasurer,  is  required.  Bonds  will  be  ready  for  delivery  July  1 
1909  and  will  be  certlfieJ  to  as  to  their  genulnensss  by  the  Citizens'  Trust 
Co.  of  Schenectady. 

Seneca  County  (P.  O.  Bloomville),  Ohio. — Bond  Sale. — 
The  Bloomville  Exchange  Bank  has,  according  to  reports, 
been  awarded  an  issue  of  $17,500  Bloom  Township  4  3^% 
road  bonds  for  $17,941 — the  price  thus  being  102.52. 

Shiro  Independent  School  District  No.  30  (P.  O.  Shiro), 
Grimes  County,  Tex. — Bonds  Registered  and  Sold. — An  issue 
of  $6,000  5%  15-30-year  (optional)  school-house  bonds  was 
registered  by  the  State  Comptroller  on  May  5.  The  bonds 
have  been  sold  to  the  State  Permanent  School  Fund  at  par 
and  accrued  interest. 

Sierra  .Madre,  Los  Angeles  County,  Gal. — Bond  Sale. — 
The  $30,000  5%  coupon  gas-plant  bonds  offered  on  May  6 
and  described  in  the  "Chronicle"  of  May  1  have,  it  is  stated, 
been  awarded  to  C.  S.  P^'orney  at  par,  subject  to  examina- 
tion of  legality. 

Siler  City,  Chatham  County,  No.  Car. — Bonds  Voted. — 
At  an  election  held  in  this  place  on  May  4  a  proposition  to 
issue  the  school  property-purchase  bonds  (V.  88,  p.  784) 
was  favorably  voted. 

Skiatook,  Tulsa  County,  Okla. — Bonds  Voted. — An  issue 
of  $4,000  bonds  was  authorized  by  a  vote  of  51  "for"  to  41 
"against"  at  an  election  held  April  27. 

South  Pasadena  School  District  (P.  O.  South  Pasadena), 
Los  Angeles  County,  Cal. — Bonds  Voted. — This  district  on 
May  14.  accordin!;;  to  reports,  authorized  the  issuance  of 
$60,000  bonds  by  a  vote  of  175  to  43. 

Sparta,  White  County,  Tenn. — Bond  Sale. — On  March  30 
the  $15,000  5%  .5-19-year  (serial)  coupon  high-school  bonds 
described  in  V.  88,  p.  1213,  were  awarded  to  John  Nuveen 
&  Co.  of  Chicago  at  par. 

Spooner,  Minn. — Bonds  Voted. — On  May  10  this  village 
voted  to  issue  the  following  bonds:  $5,000  for  a  village  hall, 
$2,000  for  fire  apparatus,  $10,000  for  water-works  and 
$5,000  for  paying  off  a  debt.  We  are  informed  that  the 
bonds  are  to  be  sold  to  the  State  of  Minnesota. 


/ 


May  22  1909 


THE  CHRONICLE 


1335 


Springfield  School  District  (P.  O.  Springfield),  Greene 
County,  Mo. — Bonds  Defeated. — The  proposition  to  issue  the 
$125,000  buikiing  bonds  presented  to  the  electors  at  an  elec- 
tion held  on  May  11  (V.  88,  p.  1213)  was,  it  is  stated,  de- 
feated. Although  the  vote  cast  was  1,00G  "for"  to  935 
"against,"  it  lacked  the  necessary  two-thirds  majority  which 
is  required  in  the  issuance  of  bonds. 

Springfield  Township,  Mahoning  County,  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  1  p.  m.  May  25 
by  L.  W.  Scholl,  Township  Clerk  (P.  O.  Petersburg),  for 
the  following  5%  bonds: 

15  000  maturing  June  1  1914.  I  $15,000  maturing  .June  1  1924. 

10,000  maturing  June  1  1919.  I    20,000  maturing  June  1  1929. 

Denomination  $500.  Date  June  1  1909.  Interest  semi-annually  at  the 
office  of  the  Township  Treasurer.  Bids  must  be  made  tor  each  block  of 
bonds  separately  and  be  accompanied  by  a  certified  check  on  a  national  bank 
for  2%  of  each  block  of  bonds  bid  for,  and  made  payable  to  E.  C.  Welsh, 
Township  Treasurer,  P.  O.  Mlddletown.  Purchaser  must  be  prepared  to 
take  the  bonds  not  later  than  June  1  1909.  This  town  has  no  bonded  debt. 
Assessed  valuation  for  1908,  $1,095,000. 

Stamford,  Fairfield  County,  Conn. — Bond  Sale. — On 
May  18  the  $225,000  4%  30-year  new-town-hall  bonds,  dated 
Dec.  1  1908  and  described  in  V.  88,  p.  1158,  were  awarded 
to  Perry,  Coffin  &  Burr  of  Boston  at  102.819  and  accrued 
interest.  A  bid  of  101.27  was  also  received  from  Kountze 
Bros,  of  New  York  City. 

Stevens  County  (P.  O.  Colville),  Wash. — Bond  Sale. — 
On  May  14  the  Trowbridge  &  Niver  Co.  of  Chicago  was 
awarded  the  $219,500  10-20-year  (optional)  coupon  funding 
bonds  described  in  V.  88,  p.  1083,  at  102.039  and  accrued 
interest  for  4>^s.     Following  are  the  bids: 

Premiums.  |  Premiums 


Trowbrldge&NiverCo.,Ch.a$4,477  00 
Chas.  H.  Coffin,  Chicago.  al,501  00 
E.H.RolUns&Sons.Chic...  al.466  26 


State  of  Washington a  par 

Parson,  Son  &  Co.,lChlc.t)$2,743  75 
Thos.  J.  Bolger  Co.,1 


a  For  il^s.     b  For  5s. 

Syracuse,  N.  Y.—Bond  Sale.— The  $300,000  4%  21-32- 
year  (serial)  registered  water  bonds,  dated  July  1  1908  and 
described  in  V.  88,  p.  1272,  were  awarded  on  May  18  to 
W.  N.  Coler  &  Co.  of  New  York  City  at  104.38  and  accrued 
interest.     Following  are  the  bids: 

W.  N.  Coler  &  Co.,  N.  Y.--S313,140l  A.  B.  Leach  &  Co.,  N.  Y. --$308,331 

Dudley  S.  Harde,  N.  Y 309,930  Ferris  &  White,  New  York.   306,669 

R.  L.Day  &  Co   .1  Wm.  Salomon  &  Co.,  N.  Y-   306.274 

Estabrook  &  Co.JNew  York  309,580 (Parkinson  &  I3urr,  N.  Y.-_  305,877 
Blodget,  Merrltt  &  Co.,  Bos.   309,261 1  Kountze  Bros.,  New  York-.   304,260 

Tallahatchie  Drainage  District  (P.  O.  Clarksdale),  Coa- 
homa County,  Miss. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  May  29  by  0.scar  Carr,  Secretary,  for 
$50,000  5%  coupon  sewer  bonds. 

Authority  Section  24,  Chapter  147,  Laws  of  1908.  Denomination  $1 ,000. 
Date  July  1  1909.  Interest  semi-annually  at  the  Bank  of  Commerce  & 
Trust  Co.  In  Memphis  or  at  the  Treasurer's  office.  Maturity  1939,  subject 
to  call  after  1919.  Bonds  are  exempt  from  taxation.  Certified  check  for 
10%  of  bid,  payable  to  H.  W.  Crenshaw,  President,  is  required. 

Taunton,  Mass. — Bond  Sale. — Two  issues  of  bonds  aggre- 
gating $30,000  were  disposed  of  on  May  14  as  follows: 

$20,000  3H%  sewer  bonds  due  Dec.  1  1938  awarded  to  C.  E.  Denison  & 
Co.  of  Boston  at  103.87. 
10,000  4%  school-house  bonds  due  Dec.  1  1928  awarded  to  Estabrook  & 
Co.  of  Boston  at  110.51. 

The  following  bids  were  received: 

$20,000  $10,000 

bonds.  bonds. 

C.  E.  Denison  &  Co.,  Boston 103.87  109.47 

Estabrook  &  Co.,  Boston 102.51  110.51 

A.  B.  Leach  &  Co.,  Boston 103.34  109.58 

Blake  Bros.  &  Co..  Boston 102.83  108.75 

Crocker  &  Fisher,  Boston 102.79  109.27 

Kountze   Bros.,    New   York 102.39  108.39 

E.  H.  Rollins  &  Sons,  Boston 102.37  108.53 

E.  M.  Farnsworth  &  Co.,  Boston 102.23  108.53 

R.  L.  Day  &  Co.,  Boston 101.789  108.589 

American  Banking  Co.,  Boston 101.073  108.573 

Blodget,  Merrltt  &  Co.,  Boston •104.56 

Merrill,  Oldham  &  Co.,  Boston '103.779 

Parkinson  &  Burr,  Boston &108.555 

•  For  $30,000  bonds,     b  For  $10,000  bonds. 

The  above  bonds  are  in  denominations  of  $1,000  and  are  dated  Dec.  1 
1908.     Interest  semi-annual. 

Teaneck  Township  School  District,  Bergen  County,  N.  J. 

—Bond  Offering  Postponed.— The  offering  of  the  $30,000  5% 
1-30-year  (serial)  coupon  school  bonds  described  in  V.  88, 
p.  1272,  which  was  to  have  taken  place  May  15,  was  post- 
poned until  8p.m.  May  25. 

Tomah,  Monroe  County,  Wis.— Bond  Sale.— The  $20,580 
5%  coupon  street-improvement  bonds  described  in  V.  88, 
p.  1272,  were  purchased  on  May  15  by  the  Thos.  J.  Bolger  Co. 
of  Chicago  at  107.774  and  accrued  interest.  A  list  of  the 
bidders  and  the  premiums  offered  by  the  same  follows: 

Thos.  J.  Bolger  Co..  Chic..$l,600  00 

McCoy  &  Co.,  Chicago 1,594  95 

E.  H.  Rollins  &  Sons,  Chic. •1,540  00 
Harris  Trust  &  S.  B.,  Chic.  1,356  00 
Trowbridge  &  Nlver  Co., Ch.  1,351  00 
C.  E.  Denison  &  Co.,  Cieve.  1,250  00 
First  Nat.  Bank,  Cleveland  1,009  00 


N.  W.  Halsey  &  Co.,  Chic.  '$938  45 

Chas.  H.  Coffin,  Chicago 571  00 

Farson,  Son  &  Co.,  Chic...  569  50 
Cutter,  Waller  &  May,  Chic.  412  00 
A.  B.  Leach  &  Co.,  Chicago.  313  00 
John  Nuveen  &  Co.,  Chicago. '276  00 
S.  A.  Kean,  Chicago 105  00 


'Also  furnish  blank  bonds. 


A  bid  of  par  less  $200  discount  was  also  received  from  the  Security  Trust 
Co.  of  St.  Paul. 

Torrington,  Litchfield  County,  Conn.— Bond  ;Sa7e.— Re- 
ports state  that  this  borough  on  May  18  awarded  the  $150,000 
4%  coupon  bonds  described  in  V.  88,  p.  1214,  to  Whicher 
Young  &  Conant  of  Boston  at  100.30.     Maturity  May  1  1929. 

Traer  School  District  (P.O.  Traer) ,  Tama  County,  Iowa. — 
Bonds  Voted. — An  election  held  May  10  resulted  in  favor  of 
the  question  of  issuing  the  $30,000  10-20-year  (optional) 
school-building  bonds  mentioned  in  V.  88,  p.  1158. 

Truscott,  Knox  County,  Tex. — Bond  Election. — An  issue 
of  $6,500  school  bonds  will  be  voted  upon  in  this  place  on 
May  24. 


Turlock  Irrigation  District  (P.O.  Ceres) ,  Cal. — Bond  Offer- 
ing.— Proposals  will  be  received  until  1  p.  m.  June  1  for 
$100,000  5%  canal-building  bonds. 

Denominations:  180  bonds  of  $500  each  and  100  bonds  of  $100  each. 
Date  Aug.  31  1908.  Interest  Jan.  1  and  July  1.  Maturity  part  yearly, 
beginning  21  years  from  date.     W.  S.  Cha.se  is  Secretary  of  the  district. 

Utica,  N.  Y. — Bond  Offering. — Propo.sals  will  be  received 
until  12  m.  May  27  by  Fred.  G.  Reusswig,  City  Comptroller, 
for  the  following  registered  bonds: 

$15,000  4%  bonds  for  the  equipment  and   furnishing  of  the   Utlca   Free 
Academy.     Date   April   1    1909.     Interest  .semi-annual.     Ma- 
turity $750  yearly  from  1910  to  1929  Inclusive. 
10,000  4%  engine-house  No.  8  improvement  bonds.      Date  April   1   1909. 
Interest  semi-annual.     Maturity  $500  yearly  from  1910  to  1929 
Inclusive. 
13,000  4%  Barnes    Ave.    sewer-constructlon   bonds.      Date  July    1    1909. 
Interest  semi-annual.     Maturity  $650  yearly  from  1910  to  1929 
Inclusive. 
50,000  4%  parkway-construction    bonds.     Date   July    1    1909.     Interest 
semi-annual.     Maturity  $2,500  yearly  from  1910  to  1929  in- 
clusive. 
20,260  28  4H%    paving  bonds.      Date   Feb.    19    1909.      Interest   annual. 
Maturity  $3,376  72  In  each  of  the  years   1910  and  1911  and 
$3,376  71  yearly  from  1912  to  1915  inclusive. 
The  Interest  on  the  above  bonds  will  be  payable  in  New  York  exchange. 
Bids  to  be  made  for  each  issue  separately  and  to  he  accompanied  Ijy  a  certi- 
fied check  for  1  "o  of  bonds  bid  for,  made  payable  to  the  City  Treasurer. 
The  bonds  will  be  certified  to  as  to  their  genuineness  by  the  Columbia 
Trust  Co.  of  New  York  City. 

Vermilion  School  District  (P.  O.  Vermilion),  Ohio. — Bond 

Sale. — An  issue  of  $7,000  4%  bonds  was  sold  on  May  17  to 
H.  B.  Kishman  of  Vermilion  at  100.30  and  accrued  interest. 
The  following  proposals  were  received: 

H.  B.  Kishman,  Vermilion--. $7, 021  I  Secur.  S.  B.  &  Tr.  Co.,  Toledo. $7, 000 
Otis  &  Hough,  Cleveland 7,008  (Seasongood  &;Mayer,  Cln 7,000 

Vernon  Township,  Crawford  County,  Ohio. — Bond  Sale. — 
On  May  18  the  $17,000  4%  road-improvement  bonds  de- 
scribed in  V.  88,  p.  1272,  were  awarded,  it  is  stated,  to  Ernest 
Kohler  for  $17,100— the  price  thus  being  100.588.  Maturity 
$500  each  six  months  beginning  Feb.  1  1927. 

Vigo  County  (P.  O.  Terre  Haute),  Ind. — Bond  Sale. — On 
May  15  the  $20,000  41^%  20-year  bonds  described  in  V.  88, 
p.  1214,  for  the  erection  of  a  momument,  were  awarded  to 
the  United  States  Trust  Co.  of  Terre  Haute  at  111.05  and 
accrued  interest — a  ba.sis  of  about  3.713%.  The  bids  re- 
ceived were  as  follows: 


U.  S.  Trust  Co.,  Terre  H. .$22,210  00 
J.  F.  Wlld&Co.,Indlanap.  21,800  00 
Miller,  Adams&Co.,Ind-.  21,685  00 
Chas. C.Weddlng&Co., Ind.  21,512  00 


Harris    Trust    &    Savings 

Bank,  Chicago $21,362  00 

Seasongood  &  Mayer,  Gin.   21,118  00 
Farson,  Son  &  Co.,  N.  Y..   21,11150 


Wake  Forest,  Wake  County,  N.  C. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  May  24  for  $12,000 
5%  30-year  bonds.  Denomination  $1,000.  This  town  has 
no  bonded  debt.  Assessed  valuation,  $360,000.  Charles 
E.  Brewer  is  Town  Secretary. 

Watertown,  Codington  County,  So.  Dak. — Bond  Sale. — 
On  May  14  the  Citizens'  National  Bank  of  Watertown  pur- 
chased the  $15,000  41^%  1-20-year  (serial)  bonds  described 
in  V.  88,  p.  1215,  at  102.466  and  accrued  interest — a  basis 
of  about  4.208%.     Following  are  the  bids: 


Cit's  Nat.  Bk.,  Watertown. a$15, 370 

S.  A.  Kean,  Chicago i)15,153 

Trowbrldge&NiverCo., Chic. 015,095 
E.  H.  Rollins  &  Sons,  Chic. al5. 047 
Minn.  L'n  &  Tr.Co.,Minneap.cl5,000 

a  And  accrued   Interest,     b  Also  furnish 
Interest  and  furnish  blank  bonds. 


Am.  Tr.&Sav.Bk.,  ChicagO-C$15,000 
Union  Inv.  Co.,  Minneapolis  cl5,000 

Thos.  J.  Bolger  Co.,  Chic al5,000 

McCoy  &  Co.,  Chicago 15,000 


blank  bonds,     c  Pay  accrued 


Watertown  Independent  School  District  (P.  O.  Water- 
town),  Codington  County,  So.  Dak. — Bond  Sale. — ^On 
May  14  the  $30,000  refunding  and  the  $10,000  high-school- 
building  43^%  1-20-year  (serial)  bonds  described  in  V.  88, 
p.  1215,  were  disposed  of.  The  $30,000  bonds  were  pur- 
chased by  the  Union  Investment  Co.  of  Minneapolis  at 
101.416— a  basis  of  about  4.332%,  while  the  $10,000  bonds 
were  awarded  to  the  Citizens'  National  Bank  of  Watertown 
at  102.01 — a  basis  of  about  4.262%.     Following  are  the  bids: 

$30,000    $10,000 
bonds.        bonds. 

Union  Investment  Co.,  Minneapolis a$30,425  a$10,200 

Citizens'  National  Bank,  Watertown al0,201 

American  Trust  &  Savings  Bank,  Chicago a30,320     alO,100 

S.  A.  Kean,  Chicago — a$40,640  00 

Woodln,  McNear  &  Moore,  Chicago a40,565  00 

Trowbridge  &  Nlver  Co.,  Chicago — -a40,415  60- — 

John  Nuveen  &  Co.,  Chicago a40,306  00 

Harris  Trust  &  Savings  Bank,  Chicago a40,240  00 

E.  H.  Rollins  &  Sons,  Chicago a40,li6  67 

McCoy  &  Co.,  Chicago 40,037  50 

Minnesota  Loan  &  Trust  Co.,  Minneapolis 40,000  00 

a  Also  pay  accrued  interest  and  furnish  bonds. 

Waupaca,  Waupaca  Coimty,  Wis. — Bonds  Defeated. — The 
$10,000  5%  3-year  sewer  bonds  (V.  88,  p.  900)  were  defeated 
by  a  vote  of  241  "for"  to  251  "against"  at  the  election 
held  April  6. 

Wealthwood,  Aitkin  County,  Minn. — Bond  Sale. — On 
May  12  the  $6,500  1-13-year  (serial)  refunding  bonds  de- 
scribed in  V.  88,  p.  1215,  were  bought  by  the  Aitkin  County 
State  Bank  of  Wealthwood  at  par.  Bids  at  par  and  accrued 
interest  were  also  received  from  the  Security  Trust  Co.  of 
St.  Paul  and  the  Commercial  Investment  Co.  of  Duluth. 

Weatherford  School  District  (P.  O.  Weatherford) ,  Parker 
County,  Tex. — -Bonds  Voted. — An  election  held  recently 
resulted  in  favor  of  tlie  proposition  to  issue  $12,000  5% 
15-40-year  (optional)  school-building  bonds  mentioned  in 
V.  88,  p.  705.  .4 

Wenatchee,  Chelan  County,  Wash. — Bonds  Voted. — On 
May  8  this  city  voted  in  favor  of  issuing  street-improvement 
bonds.     The  vote  polled  was  271  to  33. 

West  Carthage  (P.  O.  Carthage),  Jefferson  Connty,  N.  Y, 

— Bond  Offering — According  to  reports,  proposals  will  be 
received  until  6  p.  m.  May  25  by  Harold  F.  Porter,  Clerk, 
for  the  $30,000  water-supply  bonds  voted  (V.  88,  p.  900) 
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on  March  16.  Interest  (rate  not  to  exceed  4%)  payable 
semi-annually  at  any  bank  in  Jefferson  County.  Denomina- 
tion $1,000. 

pPWesterly,  Washington  County,  R.  I. — Bonds  to  Be  Offered 
Shortly. — This  town  will  be  on  the  market  in  a  short  time 
with  $100,000  funding  bonds. 

West  Reading,  Berks  County,  Pa. — Bond  Offering. — ^Pro- 
posals will  be  received  until  6  p.  m.  May  27  by  Chas.  T. 
Voelker,  Chairman  Finance  Committee,  for  the  $25,000  4% 
coupon  street-improvement  bonds  mentioned  in  V. 88, p. 1022. 

Authority  Act  of  the  Assembly  approved  April  20  1874  and  the 
Acts  amendatory  and  supplemental  thereto.  Denominations  $100  and 
$500.  Interest,  commencing  from  the  date  of  delivery,  May  1  and  Nov.  1, 
at  the  National  Union  Bank  In  Reading-.  Maturity  on  May  1  as  follows: 
$1,000  In  each  of  the  years  1914,  1917,  1920,  1922,  1924  and  1925;  $1,000 
yearly  from  1927  to  1931  Inclusive;  $2,000  In  each  of  the  years  1932,  1934, 
1936  and  1937;  $1,000  in  each  of  the  years  1933,  1935  and  1938  and  $3,000 
in  1939,  unpaid  bonds  being  subject  to  call  after  May  1  1924.  The  State 
tax  will  be  paid  by  the  Borough. 

Wharton  Independent  School  District  (P.  O.  Wharton), 
Wharton  County,  Tex. — Bonds  Voted. — This  district  recently 
voted  to  issue  $15,000  bonds  for  the  improvement  of  the 
present  school  building.  ^ 

Winfield,  K&n.—Bond  Sale.—T^he  $65,000  43^%  10-30- 
year  water-works  bonds  voted  on  April  27  (V.  88,  p.  1215) 
were  sold  on  May  17  to  M.  B.  Light  at  "par  and  expense  of 
bonds."  A  bid  at  "par  less  expenses"  was  also  received  from 
John  Nuveen  &  Co.  of  Chicago.  Denomination $1,000. 
Date  June  1  1909.     Interest  semi-annual. 

Winters  Joint  Union  High  School  District,  Yolo  and 
Solano  Counties,  Cal. — Bond  Sale. — San  Francisco  papers 
state  that  the  $30,000  5%  1-15-year  (serial)  gold  coupon 
high-school-building  bonds  sold  on  Aug.  3  1908  to  E.  H. 
Rollins  &  Sons,  but  subsequently  refu.sed  by  them  (V.  88, 
p.  644),  have  been  purchased  by  the  State  at  par. 

Worcester,  Mass. — Temporary  Loan. — On  May  17  this 
city  borrowed  $100,000  from  Loring,  Tolman  &  Tupper  of 
Boston  at  2.79%  discount.     Maturity  Oct.  15  1909. 

Yonkers,  N.  Y. — Bond  Sale. — On  May  19  Kountze  Bros, 
of  New  York  City  purchased  the  following  4%  registered 
bonds,  a  description  of  which  was  given  in  V.  88,  p.  1273, 
at  100.17  and  accrued  interest:    $50,000   1-40-year   (serial) 


water  bonds  and  $65,000  school  and  $65,000  public-building 
1-20-year  (.serial)  bonds.  This  was  the  only  proposal  re- 
ceived. 


Canada,  its  Provinces  and  Municipalities. 

Barrie,  Ont. — Debentures  Voted. — The  election  held  May  17 
(V.  88,  p.  1274)  resulted  in  favor  of  the  proposition  to  i.s.sue 
the  .$40,000  41^%  coupon  debentures  as  a  loan  to  the  Weber 
Gas  Engine  Co.  Interest  annually  at  the  Bank  of  Toronto  in 
Barrie.  Maturity  part  yearly  for  twenty  years.  We  are 
informed  that  the  debentures  will  not  be  offered  for  sale  for 
possibly  six  months. 

Berlin,  Ont. — Debenture  Sale. — The  following  5%  deben- 
tures voted  on  April  12  (V.  88,  p.  1023)  have  been  awarded 
to  the  Ontario  Securities  Co.  of  Toronto: 
$40,000  for  the  installation  of  hydro-electric  power. 

8,000  to  improve  and  extend  the  gas  mains. 

Maturity  part  yearly  for  30  years. 

Bloomfield,  Ont. — Debenture  Sale. — On  May  15  the  $8,000 
43^%  street-improvement  debentures  described  in  V.  88, 
p.  1274,  were  bought  by  Frank  Cahoon,  M.D.,  of  Bloomfield 
at  102.35  and  accrued  interest.  Bonds  mature  part  yearly 
for  20  years.     The  bids  received  were  as  follows: 

Frank  Cahoon,  M.  D.,  Bloomfa$8,188 
Stiener.  Dunlop  &  Co.,  Tor___a8,095 
Geo.  A.  Stlmson  &  Co.,  Tor__-   8,008 

Wm.  C.  Brent,  Toronto o7,847 

W.  A.  MacKenzie&Co.,  Tor.. a7, 840 
a  And  accrued  interest. 

Bowell  School  District,  Sask. — Debenture  Sale. — According 
to  reports,  $1,000  5%%  10-year  debentures  were  recently 
disposed  of  to  G.  A.  Stimson  &  Co.  of  Toronto. 

Bruce  County,  Ont. — Debenture  Election. — This  county 
will  vote  on  June  15  upon  a  proposition  to  issue  $20,000 
20-year  bridge  debentures. 

Burlington,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  12  m.  June  1  by  O.  T.  Springer,  Clerk  and 
Treasurer,  for  $47,200  43^%  water-works  debentures. 
Maturity  part  yearly  for  thirty  years. 

Carman,  Man. — Debenture  Election. — An  issue  of  $25,000 
5%  30-year  water-works  debentures  will  be  submitted  to  the 
voters  on  May  21 . 


Ontario  Secur.  Co.,  TorontO-a$7,827 
Brit. -Am.  Secur.  Co.,  Torontoa7,650 
R.  C.  Matthews  &  Co.,  Tor. -.a7, 550 
H.  O.'Hara  &  Co.,  Toronto. ..a7,255 


NEW  LOANS. 

S  I  75,000 

Borough  of  Beihlehem.Pa. 

WATER  BONDS 

Sealed  proposals,  indorsed  "  Bids  for  Bonds," 
will  be  received  by  the  Finance  Committee 
of  the  Town  Council  of  the  Borough  of  Behtlehem, 
Pa.,  until  7  o'clock  p.  m.,  TWENTY-EIGHTH 
DAY  OF  MAY,  1909,  for  the  purchase  of  the 
one  hundred  and  seventy-flve  thousand  dollars 
($175,000)  of  bonds  of  the  Borough  of  Bethlehem. 
Pa.,  known  as  "Bethlehem  Borough  Bonds 
(Water  Department)"  of  the  following  denomina- 
tions: One  hundred  thousand  dollars  are  to  be  in 
bonds  of  one  thousand  dollars  each,  sixty  thousand 
dollars  In  the  sum  of  five  hundred  dollars  each 
and  fifteen  thousand  dollars  in  the  sum  of  one 
hundred  dollars  each,  bearing  interest  at  the 
rate  of  four  (4%)  per  cent  per  annum,  payable 
semi-annually  at  the  office  of  the  Borough 
Treasurer  on  the  first  days  of  May  and  November 
of  each  year,  first  semi-annual  payment  to  be 
made  November  1,  1909,  said  bonds  bearing 
date  May  1,  1909,  and  maturing  in  not  less 
than  fifteen  years,  nor  more  than  thirty  yeai-s. 
Said  bonds  are  free  of  all  State  taxes.  These 
bonds  are  being  issued  for  the  purpose  of  erecting 
a  water  plant  for  the  said  Borough  of  Bethlehem 
sufficient  to  supply  pure  water  for  the  use  of  its 
Inhabitants,  as  well  as  extinguishment  of  fire 
and  the  protection  of  the  property  of  the  Borough 
and  its  citizens,  and  other  public  purposes. 

All  bids  must  be  accompanied  by  a  certified 
check,  payable  to  the  order  of  William  J.  Heller, 
Chairman  of  the  Finance  Committee,  in  the  sum 
of  two  per  cent  of  the  amount  of  said  bid,  which 
check  will  be  applied  on  account  of  payment  of 
the  purchase  price  of  bid  if  accepted  and  contract 
completed  by  the  bidder.  When  bids  are  rejected 
the  check  will  be  returned  at  once:  if  bids  are 
accepted  and  bidders  fail  to  complete  contract, 
then  the  amounts  of  certified  checks,  being  two 
per  cent  of  bid,  are  forfeited. 

The  Finance  Committee  reserves  the  right  to 
reject  any  and  all  bids. 

WM.  J.   HELLER,  Chairman, 

H.  J.  MEYERS, 

E.  J.  KRAUSE, 

VICTOR  V.   MORE, 
^'jl  CHAS.  H.  NEISSER, 

Finance  Committee. 


$500,000 

State  of  North  Carolina 

BONDS 

Sealed  bids  will  be  received  at  the  State  Treas- 
urer's office,  Releigh,  for  the  purchase  of  $500,000 
Four  Per  Cent  Bonds  of  the  State  of  North 
Carolina,  dated  July  1st,  1909,  running  forty 
years,  exempt  from  all  taxation. 

Principal  and  interest  payable  at  the  National 
Park  Bank,  New  York  City. 

All  bids  must  be  accompanied  by  a  certified 
check  for  two  per  cent  of  amount  bid. 

Bids  to  be  opened  at  my  office  at  12  noon, 
June   17th,    1909. 

The  right  Is  reserved  to  reject  any  or  all  bids. 

kii^u  B.    R.    LACY, 

State  Treasurer. 


NEW  LOANS. 
S48,600 

BOROUM  OF  BOGOTA, 

Bergen  County,  N.  J. 

SCHOOL  BONDS 

Sealed  proposals  will  be  received  for  the  pur- 
chase of  49  school  bonds  of  the  School  District 
of  the  Borough  of  Bogota,  County  of  Bergen, 
and  State  of  New  Jersey,  at  the  regular  meeting 
of  the  Board  of  Education  of  said  Borough,  to  be 
held  at  the  School  House  on  the  evening  of 
JUNE  1st,  1909,  at  8  o'clock.  One  bond  to  be 
of  the  denomination  of  500  and  48  bonds  of  the 
denomination  of  $1,000  each.  One  bond  of  the 
denomination  of  $500  to  mature  in  1923  and 
3  bonds  of  the  denomination  of  $1,000  each, 
each  year  thereafter  until  all  are  paid.  Interest 
payable  semi-annually  at  the  rate  of  4  M  per  cent 
per  annum,  as  per  the  coupon  attached  thereto, 
payable  to  bearer.  Bonds  and  interest  payable 
at  the  Hackensack  National  Bank,  Hackensack, 
New  Jersey. 

Bids  must  be  on  the  forms  furnished  by  the 
undersigned,  and  no  bids  will  be  considered  for 
less  than  the  entire  issue.  A  certified  check  for 
2  per  cent  of  the  amount  bid,  payable  to  the 
order  of  the  Board  of  Education  of  the  Borough 
of  Bogota,  must  accompany  each  bid.  Address 
bids  to  undersigned,  and  endorse  on  envelope 
"Bids  for  vSchool   Bonds." 

The  bonds  will  be  delivered  to  the  purchaser 
at  the  Hackensack  National  Bank,  Hackensack, 
New  Jersey,  July  1st,   1909. 

The  proceedings  relative  to  the  issue  of  the 
above  bonds  have  been  approved  by  Hon. 
Edmund  Wilson,  Attorney- General  of  the  State 
of  New  .Jersey. 

The  right  is  reserved  to  reject  any  and  all  bids. 

For  blank  forms  of  bids  and  other  information, 
address  the  undersigned. 

CHARLES    H.    WE.STERVELT, 

Chairman  Finance  Committee 

Board  of  Education,  Bogota,  N.  J. 
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City  of  Reading,  Pennsylvania 

4  per  cent  Refunding  Bonds 

Legal  for  Massachusetts,  New  York  and  Penn- 
aylvaula.  iViaturlng  April  1,  1914,  1919.  1924, 
1929,   1934. 


FOI^B^ES^^T  «fe  CO. 

421  CHESTNUT  ST.    PHILADELPHIA  PA 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION 

SEASON  GOOD  &  MATER, 

Mercantile  Library  Building 
OmCINNATIli 


817,000 

TownofWestSeneca,EreCo.,NX 

SEWER  BONDS 

Notice  Is  hereby  given  that  sealed  proposals 
will  be  received  by  Edward  H.  Cosgrove,  Town 
Clerk  of  the  Town  of  West  Seneca,  Erie  County, 
New  York,  at  the  Town  Clerk's  office,  in  said 
Town  until  May  27,  1909,  at  2  o'clock  p,  m., 
for  Seventeen  Thousand  ($17,000  00)  Dollars  of 
sewer  bonds  of  Sewer  District  Number  One  (1) 
of  said  Town.  Bonds  to  bear  interest  at  the  rate 
of  five  (5)  per  cent  per  annum,  payable  semi- 
annually. 

Present  bonded  indebtedness  of  Sewer  District 
Two  Hundred  Twenty-five  Thousand  ($225,000  00) 
Dollars.  Certified  check  for  five  (5)  per  cent  of 
bid,  payable  to  Henry  C.  Lien,  Supervisor,  must 
accompany  each  bid. 

The  right  to  reject  any  and  all  bids  Is  reserved. 
E.  H.  COSGROVE, 
Town  Clerk  of  the  Town  of 
West  Seneca,  N.  Y. 


S35,000 

City  of  Stamford,  Connecticut 

PUBLIC  IMPROVEMENT  BONDS 

SEALED  PROPOSALS  for  the  sale  of  $35,009 
City  of  Stamford,  Connecticut,  Public  Improve- 
ment Bonds  will  be  received  by  the  City  Treasurer 
at  the  Stamford  National  Bank  until  12  o'clock 
noon,  Monday, 

MAY  24,  1909 

Said  bonds  bear  interest  at  the  rate  of  4  per 
cent  per  annum,  passable  semi-annually,  and 
mature  twenty-five  years  from  June  1,  1909. 
Principal  and  interest  payable  at  the  office  of 
the  City  Treasurer. 

No  bid  will  be  accepted  for  less  than  par  and 
accrued  interest. 

The  right  is  reserved  to  reject  any  and  all  bids. 

All  proposals  must  be  accompanied  by  a  certi- 
fied check  or  bank  draft  for  2%  of  the  par  value 
of  the  bonds  bid  for. 

For   further    particulars,    address 

WM.  N.  TRAVIS, 
City  Treasurer, 
Stamford,  Conn. 


McCOY  &  COMPANY 

Formerly  MaoDooald,  McCof  &  Co. 

Municipal  and 
Corporation  Bonds 

18!  La  Salle  Street,  -  Chicago 
R.  T.  Wilson  &  Co. 

Bankers  &  Commission  Merchants 

88  WALL  STREET  -  NEW  YOHK 
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Chilliwack  Township,  B.  C. — Debenture  Sale. — An  issue  of 
$7,000  6%  10-year  school  debentures  has  been  awarded,  it  is 
stated,  to  W.  C.  Brent  of  Toronto. 

Dauphin,  Man. — Debenture  Election. — An  election  will  be 
held  to-day  (May  22)  for  the  purpose  of  voting  on  a  by-law 
to  issue  .$60,000  5%  20-year  school  debentures. 

Dauphin  School  District  No.  905,  Man. — Debenture  Offer- 
ing.— Proposals  will  be  received  until  12  m.  May  27  by  W. 
Smith  Jackson,  Secretary-Treasurer,  for  $60,000  5%  school 
bonds.      Maturity  part  yearly  for  twenty  years. 

Essex,  Ont. — Debenture  Sale. — On  April  27  Stiener,  Dun- 
lop  &  Co.  of  Toronto  purchased  the  $1,746  22  5%  local- 
improvement  debentures  described  in  V.  88,  p.  1086,  for 
$1^776_the  price  thus  being  101.705.     Date  Nov.  1  1908. 

Fernie,  B.  C. — Debenture  Offering. — Proposals  will  be  re- 
ceived not  later  than  May  25  by  G.  H.  Boulton,  City  Clerk, 
for  $100,000  water-works  and  $50,000  electric-light  deben- 
tures. 

Fort  Frances,  Ont. — Debenture  Sale. — G.  A.  Stimson  &  Co. 
of  Toronto  have  purchased,  according  to  reports,  .$9,000  5% 
debentures,  maturing  part  yearly  for  thirty  years. 

Hamilton,  Ont.— Debenture  Offering. — Proposals  will  be 
received  until  4  p.m.  May  27  for  the  following  4%  debentures: 
$50,000  water-works  debentures.   Date  April  1  1908.   Maturity  April  1  1928. 

65,000  sewer  debentures.      Date  April  1  1909.      Maturity  April  1  1929. 
112,000  street-paving  debentures  mentioned  in  V.  88,  p.  328.     Date  June  1 

1909.      Maturity  June  1   1929. 
125,000  permanent    paving    debentures.     Date    June    1     1909.     Maturity 
June  1   1929. 
25,000  public-library  debentures.     Date  June  1   1909.     Maturity  June  1 
1916. 

Denomination  $1,000.  Interest  semi-annual.  S.H.Kent 
is  City  Clerk. 

Debenture  Election. — An  election  will  be  held  June  7  to 
vote  on  the  question  of  issuing  $.30,000  4%  20-year  debentures 
for  the  purchase  of  a  hospital  site. 

Huron  Township,  Ont. — Debenture  Sale. — This  township, 
it  is  stated,  has  sold  $3,500  5%  debentures  to  G.  A.  Stimson 
&  Co.  of  Toronto.     Maturity  part  yearly  for  five  years. 

Indian  Head,  Sask. — Debenture  Sale. — An  issue  of  $750 
6%  15-year  debentures  has  been  bought  by  G.  A.  Stim.son  & 
Co.  of  Toronto. 


Debenture  Election. — The  question  of  issuing  $25,000 
debentures  for  the  improvement  of  roads  and  bridges  will 
be  decided  upon  by  the  voters  in  the  near  future. 

Kingsland  School  District  No.  2111  (P.  O.  Wiggins), 
Sask. — Debenture  Sale  .- — A  $2,000  6%  .school-building  deben- 
ture was  disposed  of  o  n  May  '.i  to  T.  F.  Calder,  financial  agent 
of  Saskatoon,  at  105.  Date  July  1  1909.  Interest  Dec.  1. 
Maturity  part  yearly  on  Dec.  1  from  1910  to  1919  uic]u.sive. 

Latchford,  Ont. — Debenture  Election. — The  question  of 
issuing  $4,000  0%  fire-protection  debentures  will  be  decided 
by  the  voters  at  an  election  to  be  held  Aug.  15. 

Lethbridge,  Alberta, — Debentures  Voted. — On  May  10  the 
voters  passed  by-laws  authorizing  the  issuance  of  the  follow- 
ing coupon  debentures  at  not  exceeding  5%  interest: 
5153,000  30-year  debentures  for  tlie    mprovemenl    of  the  power-station, 
water-works-plant  and  water-main  extensions. 

44,500  30-year  debentures  for  tlie  city's  portion  of  the  cost  of  cement 
walks,  boulevarding  and  street-grading. 

3,000   10-year  debentures  tor  tlie  city's  portion  of  the  cost  of  plank  walk. 

Denom  nation  $100  or  any  multiple  thereof.  Interest  sem. -annually  at 
the  Bank  of      ontreal. 

Louisville  School  District,  Ont. — Debenture  Sale. — This 
district,  it  is  stated,  has  awarded  $1 ,000  5^2%  10-year  deben- 
tures to  G.  A.  Stimson  &  Co.  of  Toronto. 

Luck  Lake  School  District,  Sask. — Debenture  Sale. — This 
district,  it  is  stated,  has  awarded  $1,200  6%  debentures  to 
the  Ontario  Securities  Co.  of  Toronto.  Maturity  part  yearly 
for  ten  years. 

Magrath,  Alberta. — Debenture  Sale. — Reports  state  that 
an  issue  of  $20,000  5%  debentures  maturing  part  yearly  for 
twenty  years  has  been  purchased  by  Wood,  Gundy  &  Co. 
of  Toronto. 

Manitoba. — Debenture  Sale. — The  four  issues  of  4%  40- 
year  debentures,  aggregating  $762,000,  offered  on  May  15, 
were  awarded  on  May  18  to  the  Ontario  Securities  Co.  of 
Toronto  at  99.51.  See  V.  88,  p.  1217,  for  description  of  these 
securities. 

Melville,  Sask. — Debenture  Sale. — Nay  &  James  of  Regina 
purchased  on  April  20  $12,500  debentures  at  102.50. 

Moose  Jaw,  Sask. — Debenture  Offering. — Proposals  will  be 
received  until  8:30  p.  m.  May  31  by  John  D.  Simpson,  City 
Clerk,  for  $40,000  43^%  40-year  water-improvement  deben- 
tures. 
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8125,000 
City  of  Hoboken,  N.  J. 

RE-PAVEMENT  BONDS 

Public  notice  Is  hereby  given  that  In  accordance 
with  a  resolution  of  the  Council  of  the  City  of 
Hoboken,  passed  May  17,  1909,  and  duly  ap- 
proved May  17,  1909,  that  sealed  proposals  for 
the  purchase  of  bonds  of  thg  City  of  Hoboken, 
N.  J.,  to  be  known  as  "Repavement  Bonds,"  in 
the  amount  of  one  hundred  and  twenty-five 
thousand  dollars,  to  bear  interest  at  the  rate  of 
four  per  cent  (4%)  per  annum,  payable  semi- 
annually, and  to  run  for  a  period  of  thirty  years 
from  the  date  of  Issue,  to  be  issued  pursuant  to 
the  provisions  of  an  Act  of  the  Legislature  of  the 
State  of  New  Jersey,  entitled  "An  Act  providing 
for  the  repavement  of  paved  streets  in  cities  of 
this  State,  and  for  the  Issuance  of  bonds  in  pay- 
ment therefor."  approved  March  2,  1898,  will  be 
received  at  the  regular  meeting  of  the  Council 
to  be  held 

Wednesday  Afternoon,  June  9,  1909 

AT  FOUR  O'CLOCK. 

Bids  will  be  received  for  one  or  more  or  ail  of 
said  bonds,  which  sliall  be  of  the  denomination 
of  $1,000  each,  to  run  consecutively  from  1  to 
125,  both  Inclusive,  to  be  registered  or  coupon 
at  the  option  of  the  successful  bidder. 

All  proposals  to  be  addressed  to  tlie  Mayor  and 
Council  of  the  City  of  Hoboken,  N.  J.,  and  shall 
be  accompanied  by  a  certilied  check  or  cash  for 
five  per  cent  of  the  amount  of  their  bid. 

The  Mayor  and  Council  of  the  City  of  Hoboken 
reserve  the  right  to  reject  any  or  all  bids  if  deemed 
In  the  interest  of  the  city  so  to  do. 

By  order  of  the  Council. 

^  JAMES  H.  LONDRIGAN. 

■  City  Clerk . 


Cuban   Securities 

A  SPECIAKiTY 

FRANCKE,  THOMPSON  i  ROBE 

Members  N.  T.   Stock   Exchange 

43  Exchange  Place 

Telephone  6444  Hanover 


BEANCH  OFFICE 
Bristol    Buildlnff,    3tb    A-vf.    and    4'.2d   St. 

Telephone  1558  Bryant. 


CHELTEN  TRUST  COMPANY 

5614  Germantown  Avenue, 
Philadelphia,  Pa. 

Sellolts  the  business  of  Corporations  and  Munici- 
palities desiring  the  servloesofa  Registrar,  Trustee 
or  Financial  Agent. 
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$440,000 

New  Jersey 
Essex  County  Bonds 

Issued  For  County  Hospital  Purposes 

The  Board  of  Chosen  Freeholders  of  the  County 
of  Essex,  New  Jersey,  invites  proposals  for  the 
purchase  of  440  Essex  County  Bonds,  In  de- 
nominations of  $1,000  each,  interest  coupons 
at  four  per  cent  per  annum,  payable  Nov.  1  and 
May  1,  principal  and  interest  payable  In  gold. 
Bonds  payable  May  1,  1949. 

The  bonds  will  bear  interest  from  May  1,  1909, 
and  the  purchaser  must  pay  Interest  accrued  to 
date   of   delivery. 

Sealed  proposals  will  be  received  by  the  Finance 
Committee  of  the  Board  of  Chosen  Freeholders 
at  a  meeting  to  be  held  by  said  Committee,  at  the 
Freeholders'  room  in  the  Court  House,  at  Newark, 
N.  J.,  on  Wednesday,  June  2,  1909,  at  3  o'clock 
P.  M.  Each  proposal  shall  state  the  amount  of 
bid  in  words  and  figures,  and  must  be  accom- 

Eanied  by  certified  check  for  54,000,  which  will 
e  applicable  on  account  of  purchase  money  of 
bonds,  and  forfeited  by  successful  bidder  who 
afterwards  fails  to  take  the  bonds.  Copies  of 
proceedings  will  be  furnished  to  successful  bidders, 
but  proposals  must  be  unconditional. 

The  Finance  Committee  reserves  the  right  to 
reject  any  and  all  proposals,  if,  in  Its  judgment 
the  Interest  of  the  County  requires  such  action. 

The  bonds  will  be  ready  for  delivery  on  June  15, 
1909. 

By  order  of 

FINANCE   COMMITTEE, 

AMOS  W.  HARRISON,  Chairman. 


Charles  M.  Smith  &  Co. 
CORPORATION  AND 
MUNICIPAL    BONDS 

FIRST  NATIONAL  BANE  BUILDING 
CHICAGO 


P.    J.   GOODHART  &    CO., 

Bankers 

ay  BROADWAY         -        -        NEW  YOMH. 

Telephone  2240  Bector 
3'iO  Walnut  St.,  Cincinnati 

Bank  and  Trust  Co.  Stocks 


Eatabllah«d  1S80. 

H.  C.  Speer  &  Sons  Co. 

First  Nat  Bank  Building,  Clileago 
CITY    COUNTY  RONDQ 

AND  TOWNSHIP    P^'^^^^l 


MISCELLANEOUS. 

HUNT.  SALTONSTAIL  S  CO., 

Membera  New  Vork  Stock  Exchange 

Investment  Securities 

«0  STATE  STREET 
BOSTOIV 

Adrian  H.  Muller  &  Son, 

AUCTIOXEERS. 

Regular  Weekly  Sales 

OP 

STOCKS  and  BONDS 

EVERY  WEDNESDAY, 

Office,  No.  55  WILl-IAn  STREET, 
Corner  fine  Street. 


THE  AMERICAN   MFG    CO. 

MANILA,  SISAL  AND  JUTE 

CORDAGE. 

65  Wall  Street,        -         New  York 

John  H.  Watkins 

MUNICIPAL 

AND 

RAILROAD  BONDS 

No.  2  WALL  STREET      NEW  YORE 


Central   Union  Telephone 

Stock 

CLIFFORD  ARRIGK 

27  Talbott  Bide.,  INDIANAPOLIS 
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Moosomin,  Sask. — Debenture  Offering. — Proposals  will  be 
received  up  to  and  including  June  10  for  $23,000  5%  deben- 
ture-.    G.  S.  Page  is  Secretary-Treasurer. 

North  Battleford,  Sask. — Debenture  Sale. — It  is  stated  that 
$10,000  5%  1-10-year  sidewalk  debentures  have  been 
awarded  to  Wood,  Gundy  &  Co.  of  Toronto. 

Debenture  Election. — An  election  will  be  held  May  25  to 
vote  on  a  by-law  authorizing  the  issuance  of  .$100,000  5% 
40-year  debentures,  to  install  water-works,  sewerage  and 
electric-light  systems. 

Olds,  Alberta. — Debenture  Election. — At  an  election  to  be 
held  June  15  the  rate-payers  will  decide  whether  or  not 
$6,000  5%  20-year  fire-protection  debentures  shall  be  issued. 

Ontario. — Debenture  Sale. — In  its  issue  of  May  15  the 
"Financial  Post  of  Canada"  makes  mention  of  the  private 
sale  at  par  to  banks  and  other  institutions  of  $1,150,000  4% 
30-year  debentures  to  the  Province  of  Ontario. 

Oxford  County  (P.  O.  Woodstock),  Ont. — Debenture 
Offering. — Proposals  will  be  received  until  12  m.  June  7  by 
N.  E.  Birtch,  County  Clerk,  for  $50,000  5%  gold  coupon 
road-improvement  debentures.  Date  June  1  1909.  Interest 
annually  at  the  Treasurer's  office  in  Woodstock.  Maturity 
part  yearly  from  1910  to  1939  inclusive.  Debenture  debt, 
including  this  issue,  $230,030  08.  Assessed  valuation  for 
1908,  $28,000,000. 

Pleasant  Valley,  Man. — Debenture  Sale. — The  Ontario 
Securities  Co.  of  Toronto  has  purchased  $1,000  6%  deben- 
tures due  part  yearly  for  ten  years. 

Portage  La  Prairie,  Man. — Debenture  Election. — The  elec- 
tion to  vote  on  the  question  of  is.suing  the  $50,000  5% 
30-year  water-works  debentures  mentioned  in  V.  88,  p.  1217, 
will  be  held,  it  is  stated,  on  May  28. 

Prince    Albert,    Sask. — Debenture    Election. — By-laws    to 
issue   the   following   debentures   will   be   voted   upon,    it   is 
stated,  on  May  29: 
$13,800  4K%  10-year  grading  debentures. 
10,000  4)^%  30-year  electric-light  debentures. 
14,000  4}^%  20-year  water-works  debentures. 

10,000  4  H%  20-year  debentures  to  purchase  machinery  for  grading. 
26,400  10-year  debentures  for  local  improvements. 

Romney  Township,  Ont. — Debenture  Sale. — W.  C.  Brent 
of  Toronto  is  reported  as  the  purchaser  of  $11,021  5% 
1-15-year  drainage  debentures  of  this  township. 


St.  Stephen,  N.  B. — Debenture  Offering. — Proposals  will  be 

received  until  3  p.  m.  June  10  by  J.  Vroom,  Town  Clerk,  or 

J.    T.    Whitlock,    Chairman    of    Finance    Committee,    for 

$150,000   4%   coupon   water   debentures.     The.se   securities 

represent  the  unsold  portion  of  an  issue  of  $200,000. 

Denomination  $.500.  Date  July  1  1906.  Interest  semi-annually  at 
St.  Stephen,  St.  John,  Halifax,  Montreal  and  Toronto.     Maturity  40  years. 

Sarnia,  Ont. — Debenture  Offering. — According  to  reports 
proposals  will  be  received  until  6  p.  m.  to-day  (May  22) 
for  the  following  debentures: 

$9,700  5%  local-improvement  debentures  maturing  part  yearly  for  20  years. 
9,045  5%  debentures  as  a  loan  to  a  manufacturing  company.     Maturity 

part  yearly  tor  13  years. 
3,454  5%  sewer  debentures  maturing  part  yearly  for  20  years. 
2,155  5%  granolithic  sidewalk   debentures  maturing   part  yearly  for   10 

years. 
1,300  5%  flre-equlpment  debentures  maturing  part  yearly  for  10  years. 
James  Woods  is  Treasurer. 

Strathroy,  Ont. — Debenture  Election. — A  proposition  to 
issue  $20,000  4  3/^%  10-year  debentures  will  be  submitted 
to  a  vote  on  May  28. 

Sydney  Mines,  N.  S. — Debenture  Sale. — Sewerage  43^% 
20-year  debentures  to  the  amount  of  $25,000  have  been  sold 
to  G.  A.  Stimson  &  Co.  of  Toronto. 

Toronto,  Ont. — Debenture  Election. — It  is  reported  that  an 
election  has  been  called  for  June  5  to  vote  on  a  by-law  to 
issue  $446,000  4%  40-year  water-extension  debentures. 

Watson,  Sask. — Deberiture  Sale. — On  May  1  the  $2,000 
6%  coupon  fire-protection  and  improvement  debentures 
described  in  V.  88,  p.  1025,  were  awarded  to  H.  O'Hara  & 
Co.  of  Toronto.  Interest  payable  at  the  Canadian  Bank  of 
Commerce  in  Watson.  Maturity  part  yearly  from  1910  to 
1924  inclusive. 

Westmount,  Que. — Debentures  Voted. — The  election  held 
May  8  (V.  88,  p.  1161)  resulted  in  favor  of  the  proposition 
to  issue  $135,000  debentures  to  extend  the  lighting  plant  and 
the  garbage  incinerator. 

Wetaskiwin,  Alta. — Debentures  Defeated. — The  $7,000  5% 
20-year  fire-system  debentures  mentioned  in  V.  88,  p.  902, 
were  defeated  by  a  vote  of  55  "for"  to  47  "against"  at  the 
election  held  April  13.  Reports  state  that  a  new  election 
will  beheld  May  27. 
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CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 

that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.S. 

for  week  end.  May  29  have  been  $2,738,765,623,  against  $3,- 

006,630,743  last  week  and  $2,086,079,087  the  week  last  year. 


Clearings — Returns  by  Telegraph  May  29. 

1909. 

1908. 

% 

New  York 

Boston 

Philadelphia                            

51,382,821.758 

113,050.743 

108.240.376 

19.900.025 

233.601.363 

51.116.483 

11.892,844 

$1,281,153,532 
112,251.782 
88.554,209 
18,196,413 
185,740.277 
44.567.294 
10,262,482 

+  7.9 

+  0.7 

+  22.2 

+  9.4 

Chicago                                          -   - 

+  25.8 

S.  Louis             .   -             - 

+  14.7 

+  15.9 

Sl.920.624,192 
412,923,468 

$1,740,725,989 
320,350.096 

+  10.3 

Other  cities,  5  days 

+  28.9 

Total  all  cities,  5  days -- 

All  cities   1  day     .   .                       .     .. 

$2,333,.547,660 
405,217,963 

$2,061,076,085 
25  OO.S  002 

^■+13.2 
+ 

Total  all  cities  for  week.... 

$2,738,765,623 

$2,086,079,087 

+  31.3 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  May  22,  for  four  years. 


Clearings  at — 

Week  ending  May  22. 

1909. 

1908. 

Inc.  or 
Dec. 

1907. 

1906. 

New  York 

Philadelphia 

Pittsburgh 

Baltimore 

BuHalo     .   .   .   . 

S 

1,845,677.448 

132,560,674 

42,545,179 

28.210,013 

8.767,709 

6,122,390 

6,071,508 

3,603,751 

2,362.635 

2,085,151 

1,434,284 

1,505.338 

1,320.764 

1,600,493 

1,071,198 

817,122 

812,566 

454,500 

692,545 

464,405 

397,727 

248,637 

1,465,540 

S 

1,607,027.028 

117,555,976 

40,443,343 

21,828,573 

8,520.932 

6,878,331 

5,924,884 

3,301,834 

2,312,890 

1,811,815 

1.275,763 

1,170,852 

1.085.805 

1,474,360 

1,040,519 

668,595 

559,073 

512,000 

475,800 

470,978 

424,527 

286,454 

1,168,406 

+!"4.9 

+  12.8 

+  5.2 

+  29.2 

+  29.0 

—11.0 

+  2.5 

+  9.1 

+  2.2 

+  15.1 

+  12.4 

+  28.5 

+  21.6 

+  8.6 

+  2.9 

+  22.2 

+  45.7 

—11.2 

+  45.6 

—1.4 

—6.3 

—13.2 

+25.4 

S 

1.656,086.092 

138.469,660 

56.930,193 

26.689,723 

8,556,186 

7,948,681 

5,984,893 

3.177,393 

2,073,943 

1,980,920 

1,467,950 

1,240,858 

1,182,818 

1,152,164 

1,048,254 

660^628 
506,400 
568.226 
507.282 

27l'.225 

S 

1,665.808,119 

154,489,515 

50,201,443 

26,192,485 

7  464  645 

Albany 

5  '^46  713 

Washington 

Rochester 

Scranton 

Syracuse 

Reading.. 

Wilmington 

WUkes-Barre 

Wheeling   

Harrlsburg 

York 

5,915,858 
3,450,000 
1.818,227 
1.456,578 
1,231.071 
1,209,998 
1,037,819 
848,173 
804,635 

Erie          -  .   .  . 

573  177 

BInghamton 

•Greensburg 

Chester 

Altoona 

Franklin 

Trenton   

479.900 
432,147 
497,567 

249^970 

Total  Middle.. 

Boston   - 

Providence 

Hartford 

New  Haven 

Sprlngfleld 

Portland 

Worcester 

Fall  River 

New  Bedford 

Lowell    

2.089,291,577 

150,502,254 

7,663,000 

3,231,842 

2,557.635 

2,421.915 

1,609,642 

1,623,562 

1.023.546 

907,231 

396,530 

469,760 

1,826,168,778 

147,307,031 

5,853,500 

2,830,466 

2,121,483 

1.800.000 

1,497,535 

1,407,488 

917,892 

704.583 

473,852 

402,155 

+  14.4 

+  2.2 
+30.9 
+  14.2 
+  20.6 
+34.5 

+7.5 
+  15.4 
+  11.5 
+  28.8 
—16.3 
+  16.8 

1,916.502,889 

140,823,081 

7,562,500 

3,107,326 

2.321,051 

2.133,040 

2.252,118 

1,548,967 

1,074,044 

751,918 

490,949 

485.623 

1,929,408,040 

139,335.384 

7,621,200 

3,514,701 

2,056,833 

1,612,289 

1,634,435 

1,485,060 

772.376 

621,899 

472,373 

465,454 

Holyoke 

Total  New  Emg. 

172,406,917 

165,315,985 

+  4.3 

162.550.617 

159,592.004 

Clearings  at- 


Chlcago  _ 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansvllle   

Kalamazoo 

Fort  Wayne 

Youngstown 

Sprlngfleld,  111  . . 

Rocktord    

Akron 

Lexington 

Canton 

Quincy 

Bloomlngton 

South  Bend 

Decatur    

Jackson 

Mansfleld 

Springfield,   Ohio 

Danville 

Jacksonville,  111 

Ann  Arbor 

Adrian    


Tot.  Mid. West 

San  Francisco 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City... 

.Spokane 

Tacoma _. 

Oakland 

San  Diego 

Helena 

Sacramento 

Fargo   

Sioux  Falls 

San  Jose_ 

Stockton  

Fresno 

North  Yakima  . . 
Billings 


Total  Paciflc. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Lincoln 

Davenport 

Topeka  

Cedar  Rapids  . 
Colorado  Springs 

Pueblo    

Fremont 


Week  ending  May  22. 


1909. 


1908. 


271,341,190 

24.503,8001 

14,600,5151 

16,898,385 

10,440,864 

7,969,354 

5,429,500 

3.757,083 

2,883,177 

2,847,367 

1,955.080 

1.894.707 

1,321,254| 

749,904! 

817,433 

839,201 

782,413 

725,000 

620,423 

748,066 

457,539 

473,093 

435,463 

387,113 

375.000 

370,279| 

432,095 

301,661' 

182,259 

160,350 

39,779 


Inc.  or  \ 
Dec. 


1907. 


1906. 


222.743.132 

21.556.800 

13.437.028 

17.325,691 

9,162,953 

6,488,970 

4,134,200 

3,621,903 

2.046.395i 

2.161.8111 

1,566.683 

1,715,807 

1.039.4961 

732.105 

509.2931 

682.981 

.576,8541 

600.000, 

497.915 

416.327 

510.410 

358.152 

383.665 

376,096 

359.799 

316.058 

384.724 

254.051 

170.021 

162.804 

.54,871 


% 

+  21.8 

+  13.7 

+  8.7 

—2.5 

+  13.9 

+  22.8 

+  31.3 

+  3.8 

+  40.9 

+  31.7 

+  24.8 

+  10.4 

+  27.1 

+  24.3 

+  60.5 

+  22.9 

+  35.6 

+  20.8 

+  24.6 

+  79.7 

—  10.4 

+32.1 

+  13.5 

+3.0 

+  4.2 

+  17.1 

+  12.3 

+  18.7 

+7.2 

—1.5 

—27.5 


374,739,347,     314,347,055^    +19-2 


35,320 

13,335 

10,463 

6,640 

6,565 

7.475 

5, .584 

2.012 

1,032 

945 

810 

650 

545 

428 

386 

461 

350 

149 


940 
157 

;542 
380 

,252 

,682 
986. 

,751 
000 

;3i6 

000 
,925 
000 
660 
664 
384, 
000 
371 


30,707 

10,208 

7,550 

5,593 

4,773 

5,581 

4,116 

1.291 

750, 

762 

849, 

449, 

452, 

406, 

367, 

460, 

253, 

166, 


717 
.805 
389 
191, 
483 
415 
874 
990 
000 
832 
3.861 
370; 
000 
512 
944 
190 
194 
045 


93,158,010        74,741.337     +24.6 


Tot.  oth.West 


St.  Louis 

New  Orleans- . 

Louisville 

Houston 

Galveston 

Richmond    

Atlanta 

Memphis 

Fort  Worth... 

Nashville   

Savannah  

Norfolk 

Birmingham  _ . 

Knoxvllle 

Jacksonville  .  _ 
Chattanooga    . 

Augusta 

Little  Rock... 

Charleston 

Oklahoma 

Mobile 

Macon 

Beaumont 

Austin 

Vlcksburg 


Total  Southern 


Total  all . 


Outside  N.Y.. 

Canada — 

Montreal 

Toronto    

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Halifax 

Hamilton 

St.  John 

London  

Calgary 

Victoria    

Edmonton   . . 


Total  Canada  . 


43,714, 610i 

16.974,464 

14,674,056; 

9,021,964; 

9,104,748i 

6.020.805: 

4,000,000, 

2,692,525 

2,409,434 

1,400,000 

956,915 

1,436.245 

1,045.248 

660.069, 

578.2.37| 

247.0321 


+  15.0 

+  30.6 

+  38.6 

+  18.7 

+37.5 

+  33.9 

+35.7 

+  55.8 

+  37.6 

+  23.9 

—4.6 

+  44.9 

+  20.6 

+  5.4 

+5.1 

+  0.3 

+  38.? 

—10.0 


246.891.703 

26,847,750 

17,649,660 

13,429,947 

9,624,729 

7,312,563 

5,598,000 

3,872,703 

2,744,217 

2,474,953 

1,985,327 

1,799,487 

1,071,122 

875,735 

829,743 

669,655 

076,997 

689.000 

558,908 

551,818 

340,893 

425,791 

432,380 

335,184 

3,53,377 

370. 1 21 

346,702 


190.061 

116,945 

35,000 


349,100,471 

40,797.389 
11.406.735 
9,408.238 
7,138,655 
5,191,904 
5,531,054 
4.868.043 
2,570,511 


783,671 


444,534 
437,290 
528,426 


32,883,180 
16,110,3291 

11.183.035; 

9.533,0361 

7,609,491 

4,756.1131 

3.002.9931 

1.861.927 

1,487,772 

1,097,644 

1,181,655 

1,066.526, 

785.501! 

700.236, 

486.284 

255.032 


+32.9 

+  5.4 
+  31.2 

—5.4 
+  19.7 
+  20.6 
+  33  2 
+  44.6 
+  61.9 
+  27.6 
—19.0 
+  34.7 
+  33.1 

—5.7 
+  18.9 

—3.1 


114,936,3531       94,000,704     +22.3 


66.728 

15.990 

10.422 

13,221 

5,421 

6,454 

9,966 

4,999 

6,602 

3,395 

3,263 

2,504 

1,834 

1,436 

1,686 

1,435 

1,660 

1,498 

1,307 

1.550 

1,209 

717 

589 

978 

226 


275 
464 
003 

,020 

,000 
311 

,534 
776 
240i 

,664 
451 

;i82 

289 
855i 
3381 
338 1 
8791 
1151 
207  i 

000: 

096| 

846i 
386[ 
1721 
039 


56,453.379 

13,900.794 

10.788.546 

9,302,675 

5,248,500 

5,324,523 

3,709,668 

3,744,285 

4,814,924 

2,886,458 

2,918,839 

1,925,948 

1,048,135 

l,431,394i 

1,321,413 

1,340,892 

1,220,125 

1,101.923 

1.149,241 

1,008,003 

964,833, 

577,561 

547,681 

442,004, 

239,022, 


+  18 
+  14.5 

—3.4 
+  42.1 

+  3.3 
+  21.2 
+  87.8 
+  33.5 
+  .37.1 
+  17.6 
+  11.8 
+  30,0 
+  11.3 

+  7.1 
+  27.6 

+  7.0 
+  35.5 
+  35.9 
+  13.8 
+  53.8 
+  25.3 
+  24.3 

+7.6 
+  121.3 

—5.4 


162.098.540j     133.986.766,    +21.0 


3.006,630.743 12,608.560.585     +15.3 


1,160.953.205  1,001,533.5571    +15.9 


34 
28 
12 
5 
3 
1 
1 
1 
1 
1 
1 
1 


.733.845 
,157.066 
,317.561 
,020,521 
,743.666 
,084,601 
,617,466 
,817,165 
,249,742 
,122,293 
,010,967 
,392,182 
859,200 


95,432,275 


28,450,5701 

21,. 389, 73  51 

10,501,7301 

3,456,500 

2,9,53,445! 

2,175,894 

1,997,655 

1.388.2071 

1,2.54,2871 

1,086,837, 

1,158.0491 

1,232.763 

662,731 


+  22.1 
+31.6 
+  17.3 
+  45.2 
+  26.8 
—17.9 
—19.0 
+30.9 
—0.4 
+  3,2 
+39.0 
+  13.0 
+  29.7 


77,714,4091  +22.8 


89,166,450 

30.667,800 

21.870.896 

10.000.513 

8.868.4.58 

7.809.099 

6,407.414 

2.907,051 

2,028,083 

1,. 555. 806 

1.325.227 

781.402 

945.658 

549.400 

487.670 

623.362 

243,262 


194,908,453 

24,837,850 

14,450,909 

11,725,297 

8,298,354 

6,5.54,773 

5,,335,400 

3,822,857 

2,745,583 

2,301,027 

1.581,117 

1,424.914 

865,578 

747,337 

703.441 

737,685 

487,817 

453,000 

646,464 

438,495 

333,495 

359,008 

342,446 

259,874 

236,854 

333,861 

318,183 


219,578 
128,028 


285,597,881 

29,404,159 
9,410,553 
8,384,247 
4,648.360 
4,820.777 
3.755,097 
3,787,786 
3,000,000 


97,731,161 

60,470,035 

17,164,457 

12,603,428 

12,424,602 

7,300,000 

5,845,124 

4,526,187 

4,.306,445 

3,274.604 

3,552,275 

3,0.56,732 

2,778,-382 

2,300.444 

1.017.635 

1.457, .534 

1.371.998, 

1.. 3.36.2101 

1.303.333 

1.284. .5001 

•  1.0.50.568i 

1.447.387 

575.000 

511,521 


709,827 

4  27';  257 
305,065 


68,653,128 

21.858.609 

15,220.441 

9.992.4,59 

7.425.754 

5.639.813 

5.039.423 

2,337.074 

1.753.083 

1.137,912 

1,353,804 

834,260 

898,762 

550,319 

524,529 

473,244 

241,573 


75,281,805 

54,831,782 
15,298,320 
11,999.280 
8.421,425 
5,631,500 
5,223,241 
3,748,624 
3,734,962 
2,393,034 
4,551.230 
4.522.031 
2.311.409 
1.840.826 
1.509.904 
1,233,338 
1,155,422 
1,464.370 

999.778 
1.194.747 

700.000 
1,447,915 

469,684 

450,000 


151,624,4071  135,192,828 


2,766,675,995  2,653,638,830 


1,110,589,893 


31,725,000 

19,801.831 

13.0.54,806 

3,845,100 

3,0.59.166 

1.931.500 

1.788.004 

1.. 500. 487 

1.323.522 

1.079.917 

1,474,004 

1  271,200 

389,591 


82,744,128 


987.830,711 


21,968,895 

18,995,782 

9,375,291 

2,038,638 

2,010,358 

1,451,517 

1,910.783 

1.198,575 

1,036,531 

907,108 

674,726 

838,271 


62,472,475 
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THE  FINANCIAL  SITUATION. 

There  is  something  peculiarly  appropriate  in  the 
advent  of  J.  P.  Morgan  Jr.  to  the  board  of  directors 
of  the  United  States  Steel  Corporation  and  his  election 
to  the  Finance  Committee  of  the  company.  The  step 
is  one  of  the  important  events  of  the  week.  Young 
Mr.  Morgan  is  uncommonly  like  his  father  and  pos- 
sesses all  of  his  characteristics  and  also  his  dominating 
force.  He  has  for  many  years  been  active  in  the 
business  of  the  firm  both  here  and  in  London.  Enter- 
ing now  upon  a  larger  field  of  activity,  he  is  certain  to 
play  an  important  part  in  the  world's  industrial  and 
financial  affairs,  just  as  his  father  has  for  so  long  a 
time.  But  entirely  apart  from  that,  it  was  eminently 
fitting  that  young  Mr.  Morgan  should  take  a  seat  in 
the  board  of  the  Steel  Corporation  and  become  asso- 
ciated in  its  active  management.  Of  all  the  very  re- 
markable achievements  of  his  father,  the  organiza- 
tion of  the  Steel  Corporation  ranks  in  one  sense  as 
the  most  notable. 

The  Steel  Corporation  is  the  world's  largest  industrial 
corporation.  Consolidation  on  such  a  huge  scale 
has  never  previously  been  attempted  anywhere.  In 
the  Steel  company  we  also  have  the  most  perfect  type 
of  an  industrial  organization — every  department 
organized  in  accordance  with  the  highest  skill  and  the 
best  practice,  and  fortified  by  the  use  of  the  most  ad- 
vanced appliances  and  devices,  with  every  modern 
improvement  in  tools,  raachinery,  &c.  In  it,  too,  we 
see  illustrated  all  the  methods  for  which  the  name  of 
Morgan  has  become  famed — sound  financiering,  execu- 
tive and  mechanical  management  which  has  no  su- 
perior; a  cheapening  of  the  cost  of  production,  the 
fullest  publicity  regarding  the  company's  affairs,  and 
sane  and  sensible  plans  for  enlisting  the  interest  and 
promoting  the  welfare  of  employees. 

Such  methods  always  insure  success,  and  the 
crowning  triumph  is  the  fact  that  the  Steel  Corporation 
to-day  stands  as  an  admitted  and  a  demonstrated 
success.  At  the  outset  only  disaster  was  predicted 
for  it.  We  were  told  that  the  capitalization  repre- 
sented largely  water  and  that  with  the  first  puff  of 
adversity  the  bubble  would  burst.  Erudite  pro- 
fessors wrote  learned  treatises — one  even  wrote  a 
book  of  several  hundred  pages — intended  to  demon- 
strate that  the  concern  could  not  possibly  endure. 
When  the  reaction  in  the  steel  trade  came  in  1903, 
scarcely  two  years  after  the  company  had  been  en- 
dowed with  life,  and  bears  in  the  stock  market  sold  the 
common  shares  down  to  below  10  and  the  preferred  to 
below  50,  these  prophets  of  evil  expected  they  would 
soon  see  the  fulfilment  of  their  predictions.  But  they 
little  understood  the  inherent  strength  of  the  enter- 
prise— upon  what  a  sound  basis  it  rested.  The  Steel 
Corporation  weathered  that  crisis  without  even  hav- 
ing to  reduce  the  dividends  on  its  preferred 
shares. 

In  1908  it  faced  a  far  more  serious  crisis,  namely 
the  worst  industrial  depression  in  the  country's  his- 
tory, with  the  iron  trade  in  such  a  state  of  collapse 
that  for  months  at  a  time  its  plants  were  employed  to 
only  about  40%  of  their  capacity.  But  in  the  inter- 
vening years  of  prosperity  the  company,  through  the 
sound  methods  of  management  pursued,  had  been 
additionally  fortified,  and  it  was  now  virtually  im- 
pregnable.    As  we  showed  in  reviewing  the  company's 


report  for  the  calendar  year  1908,  in  our  issue  of  March 
20,  the  enormous  sum  of  $435,541,446  was  put  into 
the  property  out  of  earnings  in  the  period  of  less  than 
eight  years  from  the  organization  of  the  company  up 
to  the  end  of  1908.  Furthermore,  even  in  such  a 
phenomenally  bad  year  as  1908  the  company  was 
able  to  show  its  current  dividends  earned  in  full  on 
both  the  common  and  the  preferred  shares. 

In  February  of  the  present  year  there  came  an  ad- 
ditional adverse  development  in  the  great  break  in 
steel  prices,  threatening  further  inroads  on  the  profits 
of  the  concern.  The  statement  for  the  March  quarter 
was  therefore  awaited  with  no  little  anxiety.  When 
it  came,  lo,  behold, the  dividends  were  found  to  have 
been  earned  in  that  period,  too — this,  moreover, 
without  any  reduction  in  the  wages  of  the  employees, 
whereas  all  the  leading  independent  concerns  had 
found  it  incumbent  in  March  to  announce  a  cut  of  10%. 
The  Stock  Exchange  recognizes  and  appreciates  what 
all  this  means,  and  yesterday  the  common  shares  sold 
up  to  64^,  the  highest  on  record,  and  the  preferred 
shares  above  120. 

Truly,  this  is  a  triumph  for  the  man  who  conceived 
and  carried  through  the  undertaking.  Never  was  the 
organizing  genius  of  Mr.  Morgan  shown  to  greater 
advantage  than  in  the  organization  of  the  Steel  Cor- 
poration; never  was  his  faith  in  human  endeavor  and 
in  the  industrial  progress  of  the  country  more  abun- 
dantly justified  than  in  the  results  that  have  attended 
the  conduct  of  this  great  enterprise.  It  is  therefore 
wise  and  fitting  that  the  son,  gifted  like  the  father, 
should  now  join  with  him  in  the  work,  and  endeavor 
to  carry  the  record  of  achievement  still  further.  How 
generally  it  is  felt  that  the  Steel  Corporation  will  be 
the  gainer  from  the  acquisition  of  this  additional  mem- 
ber of  the  Morgan  family  is  evident  from  the  marked 
rise  which  has  occurred  in  the  shares  since  the  an- 
nouncement came  that  J.  P.  Morgan  Jr.  had  entered 
the  board  of  directors — the  advance  yesterday  alone 
in  the  common  stock  having  been  three  points. 


i 


Gold  exports,  which  last  week  were  comparatively 
free,  have  this  week  been  interrupted.  Such  interrup- 
tion has  not  been  due  to  any  increase  in  the  supply 
of  exchange  for  remittance  in  satisfaction  of  our  own 
international  obligations;  it  has  been  chiefly  caused 
by  the  inability  of  our  bankers  to  obtain,  in  sufficient 
volume,  the  kind  of  gold  that  was  needful  to  enable 
them  to  respond  to  such  requirements  of  their  creditors 
as  have  resulted  from  economic  or  financial  operations . 
London,  for  example,  has  been  remitting,  through 
New  York,  to  pay  for  wheat  which  has  been  imported 
into  the  British  Kingdom  from  Argentina;  thereby  we 
have  been  canceling  our  indebtedness  to  London  while 
Great  Britain  has  been  discharging  its  debt  to  the  South 
American  republic.  If  Argentina  had  been  satisfied 
to  receive,  as  she  has  done  heretofore,  gold  of  such 
denominations  as  those  which  were  readily  obtainable, 
we  would  this  week  have  forwarded  all  that  was  re- 
quired. The  Argentine  demand  was,  however,  for 
denominations  that  could  not  be  readily  supplied  by 
the  Treasury,  owing  to  the  fact  that  they  were  needed 
for  our  own  use;  half  eagles  and  double  eagles  were 
held  in  the  Treasury  vaults  in  abundance,  but  eagles 
were  in  deficient  supply  in  that  repository.  Unless, 
therefore,  the  deficiency  in  these  particular  denomina- 
tions of  coins  shall  be  met  with  those  that  can  be  pro- 
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cured  from   banks,   shipments  of  gold  to   Argentina 
may  hereafter  be  limited  in  volume. 

The  movement  of  gold  hence  to  Paris  was  obstructed 
this  week  from  another  cause;  it  was  wholly  the  result, 
however,  of  operations  between  Paris  and  London. 
In  the  previous  week  French  bankers  were  freely  selling 
securities  in  London,  which  contributed  to  a  decline  in 
French  exchange  to  rates  which  facilitated  the  ex- 
ports of  gold  hence  to  the  French  capital.  At  the  close 
of  that  week  there  was  a  sharp  recovery  in  such  ex- 
change incident  to  the  buying  by  French  bankers  of  the 
London  allotment  of  6  milUons  sterling  of  the  Russian 
loan  (emitted  in  January) ,  that  would  soon  become  a 
good  delivery  in  Paris.  This  advance  in  exchange  at 
Paris  on  London  served  to  make  impracticable  further 
shipments  of  the  metal  hence  to  Paris  and  as  the 
operations  connected  with  the  allotted  portion  of  the 
Russian  loan  have  probably  not  been  completed,  it 
seems  likely  that,  unless  new  conditions  shall  develop, 
a  movement  of  gold  from  New  York  to  Paris  will 
not  immediately  recur. 


There  was  still  another  factor  this  week  which  may 
have  a  tendency  to  check  the  movement  of  gold  to 
Europe  and  to  prevent  participation  therein  by  many 
bankers  who  have  facilities  therefor.  Marine  insur- 
ance and  steamship  companies  have  imposed,  the 
former  a  greater  premium  and  the  latter  higher  freight 
rates, on  shipments  of  gold  in  lots  less  than  $500,000 
than  on  exports  of  round  amounts.  There  have  been  in- 
stances when  exports  were  in  considerable  volume, 
where  excessively  large  consignments  by  a  single  steam- 
er have  been  charged  an  extra  premium  for  insurance  on 
account  of  the  increased  risk;  but  underwriters  are 
unable  to  explain  why  unusually  small  shipments  are 
so  charged.  The  premium  exacted  is  a  matter  of  indi- 
vidual action,  there  being  no  general  agreement.  If, 
however,  all  underwriters  should  conform  to  the  new 
rule,  the  cost  of  insurance — which,  it  may  be  noted,  is 
now  five  cents  per  $1,000 — would  be  such  an  important 
factor,  even  with  small  consignments,  as  to  reduce  the 
profit  of  shipments.  When, in  order  to  procure  gold 
for  export,  shippers  resort  to  the  device  of  accumulating 
the  production  of  bars  through  the  daily  meltings  at 
the  Assay  Office,  as  stated  by  us  last  week,  this  reser- 
vation of  the  metal  involves  an  interest  charge,  which  is 
another  important  factor  effecting  a  reduction  of  the 
profit  on  exports. 

The  40  millions  New  York  City  4%  bond  issue  which 
will  be  offered  on  June  8  is  expected  to  attract  large 
subscriptions  abroad,  thus  creating  exchange,  which 
may  cause  a  recession  in  rates  to  figures  below  the  gold- 
export  point .  The  so-called  actual  international  trade 
balance  is,  however,  }so  large  adversely  [that  the 
effect  of  the  bond  issue  will  be  only  temporary.  The 
Armour  bond  emission  of  30  millions  will  most  likely 
contribute  to  retire  about  20  millions  of  commercial 
paper  from  the  market,  creating  an  increased  demand 
for  such  notes. 


One  interesting  feature  of  the  foreign  exchange 
market  this  week  was  the  business  that  was  trans- 
acted in  finance  bills  and  also  in  exchange  for  fu- 
ture|  delivery.  The  selling  of  "futures"  was  in 
expectation  of  lower  exchange  rates  ruling  at  or  about 
the  period  of  maturity,  as  the  result  of  purchases  by 
Europeans  of  American  securities  or  of  a  free  export 


movement  of  commodities;  the  sellers  of  the  drafts,  in 
most  cases,  employed  their  foreign  credits  or  relied 
upon  such  as  were  created  Ijy  discounted  long  sterling 
bills.  The  operation  seemed  to  indicate  confidence  in 
lower  exchange  at  the  three  or  six  months'  periods  of 
maturity  at  which  the  bills  were  drawn,  thus  enabling 
the  "futures"  to  be  profitably  covered.  A  further 
advantage  to  the  seller  would  be  obtained,  were  the 
operation  to  be  successful,  by  the  use  of  the  proceeds 
of  the  "futures"  in  the  loan  market.  The  finance  bill 
method  for  the  use  of  exchange,  in  anticipation  of  lower 
rates,  has  been  more  extensively  employed  in  recent 
weeks  than  previously  this  year.  The  banker  draws  a 
sixty  or  ninety  day  bill  upon  his  foreign  credits,  sells 
the  draft  and  loans  the  proceeds  in  our  market .  When 
the  finance  bill  is  about  to  mature  he  buys  a  sight  draft, 
remits  it,  and  with  such  draft  meets  the  maturing  sixty 
or  ninety  day  bill  with  which  he  effected  the  transac- 
tion. If  exchange,  instead  of  being  lower,  as  he 
expected,  when  his  finance  bill  matures,  should  be 
higher,  he  may  procure  an  extension  of  his  original 
bill  by  meeting  it  with  a  sight  draft,  and  then  again 
draw  a  finance  bill,  and  thus  repeat  the  operation  above 
described.  Still  another  method  of  conducting  ex- 
change transactions,  which,  however,  is  discouraged  by 
European  bankers  because  of  the  risk  involved,  is 
through  a  sterling  loan.  The  banker  loans  a  bill  of 
exchange — which  loan  is  secured  by  stock  or  bond 
collateral — with  the  stipulation  that  the  loan  shall  be 
repaid  at  maturity  with  a  sterling  bill.  The  rate 
charged  for  such  negotiation  is  represented  by  the 
difference  in  the  price  of  the  draft  loaned  and  that  of 
the  bill  with  which  the  loan  is  repaid. 


If  current  rates  for  time  loans  and  the  sources  of 
supply  can  be  regarded  as  indicative  of  the  future 
condition  of  this  branch  of  the  money  market,  it  seems 
likely  that  we  are  approaching  a  period  of  almost 
unexampled  ease.  Several  of  the  New  York  trust  com- 
panies are  now  offering  loans  which  will  mature  in  Au- 
gust at  2%  per  annum — the  lowest  yet  offered  for  such 
maturity.  "Loans  can  be  effected  for  seven  months 
on  mixed  collateral  at  33^%  and  on  industrial  security 
at  3M%-  Six  months'  money  is  obtainable  at  3%, 
three  months  at  23^%  and  four  months  at  2^%. 
Exchange  on  New  York  at  Chicago  and  other  interior 
cities  indicates  the  continued  movement  of  funds  to 
this  centre,  which  has  recently  been  in  progress,  con- 
tributing to  augment  the  cash  holdings  of  our  banks 
and  trust  companies  as  reflected  in  the  weekly  state- 
ments. Commercial  paper  is  ruling  at  such  low  rates 
as  S}/2%  foi"  endorsements  and  choice  single  names 
and  some  banks  are  said  to  be  urging  their  mercantile 
customers  freely  to  draw  paper  in  order  that  they  may 
take  advantage  of  these  exceptionally  low  rates. 


Austria's  accumulation  of  gold  in  the  London  bullion 
market  continues,  though,  apparently,  the  movement 
causes  no  concern,  for  no  obstructive  measures  are 
taken  to  prevent  such  movement.  The  amount  of 
Cape  gold  purchased  by  Austria  this  week  was  23^2 
millions;  it  was  secured  without  competitive  bidding, 
and  the  price  later  fell  to  the  normal.  The  Vienna 
Bank's  holdings  are  now  unusually  large  and  it  would 
seem  that  its  requirements  should  soon  be  satisfied. 


The  condition  of  the  foreign  exchange  market  this 
week   may   not   inaptly   be    characterized   as   almost 
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completely  deadlocked.  There  were  few  or  no  bills; 
gold  was  unobtainable  in  sufficient  volume  or  of  such 
form  or  denominations  as  to  be  available  for  remittance 
in  lieu  of  exchange  for  the  settlement  of  our  foreign 
indebtedness.  The  Treasury  vaults,  though,  and  those 
of  our  banks  were  almost  overflowing  with  gold,  with 
which  domestic  obligations  could  be  adjusted,  but  for 
the  purposes  for  which  gold  was  most  needed  none 
could  be  procured.  Speculation  in  exchange,  with  the 
object  of  anticipating  supplies  through  bond  negotia- 
tions that  would  relieve  the  situation,  was  so  hazardous 
that  it  could  not  be  resorted  to  with  any  assurance  of 
success,  and  bankers  were  forced  to  await  the  breaking 
of  the  deadlock  by  the  automatic  restoration  of  normal 
conditions  and  the  consent  of  our  creditors  to  accept 
in  payment  such  denominations  and  forms  of  gold  as 
we  could  abundantly  supply.  The  situation  now 
existing  has  scarcely  a  parallel.  Even  in  periods  when 
adverse  international  trade  balances  have  developed, 
there  has  been  no  obstruction  to  their  adjustment. 
There  need  be  none  now  but  for  the  limitation  by  our 
creditors  of  their  acceptance  of  our  available  forms  of 
gold  or  for  the  desire  of  our  bankers  to  enhance  their 
profits  through  the  impounding  of  such  kinds  of  metal 
as  are  chiefly  desired. 


The  New  York  Cotton  Exchange  engaged  principal 
attention  at  the  thirteenth  annual  convention  of  the 
American  Cotton  Manufacturers'  Association,  held  at 
Richmond,  Va.,  on  Tuesday  and  Wednesday.  A  num- 
ber of  papers  were  presented  that  could  not  fail  to  re- 
ceive earnest  attention.  But  chief  interest  seemed  to 
centre  upon  a  report  of  the  committee  on  Cotton  Ex- 
changes. It  will  probably  be  recalled  that  the  report 
of  this  committee  at  last  year's  convention  concluded 
with  an  expressed  disapproval  of  the  future  delivery 
contract  of  the  New  York  Exchange,  and  a  hope  that 
its  defects  would  be  cured  and  some  remedial  action 
taken. 

This  year's  report  was  to  the  effect  that  the  New  York 
Exchange  had  failed  to  meet  the  suggestions  of  the 
committee,  and  some  drastic  criticism  of  the' body  was 
indulged  in,  accompanied  by  thanks  to  the  New  Or- 
leans Cotton  Exchange  for  its  action  in  providing  "  a 
legitimate  market  for  hedging."  Members  of  the  asso- 
ciation were  asked  to  express  their  appreciation  of  the 
course  of  the  New  Orleans  Exchange  by  using  that 
market  for  trading  and  hedging  purposes,  and  tele- 
graph companies  were  requested  to  give  New  Orleans 
facilities  equal  to  those  enjoyed  by  New  York. 

Members  of  the  New  York  Cotton  Exchange  resent 
the  action  of  the  convention  in  so  far  as  it  endorses 
the  contract  of  the  New  Orleans  Exchange  and  con- 
demns that  of  the  local  body.  Mr.  George  Brennecke, 
President,  speaking  for  the  general  membership, 
points  out  that  "  'the  Ideal  Contract'  recently  adopted 
by  the  New  Orleans  Cotton  Exchange  is  a  copy  of  the 
one  which  has  been  in  existence  in  the  New  York 
Cotton  Exchange  for  about  25  years."  He  states 
further  that  a  committee  appointed  for  that  purpose 
had  various  interviews  with  a  committee  appointed 
by  the  Cotton  Spinners'  Association,  and  as  a  result 
agreed  to  a  special  contract  such  as  the  committee 
of  the  Cotton  Spinners'  Association  desired.  Much 
to  his  surprise,  prominent  members  of  the  Southern 
Cotton  Spinners'  Association  committee,  in  conversa- 
tion with  prominent  members  of  the  Exchange  some 


time  during  the  last  winter,  gave  it  as  their  opinion 
that  they  did  not  then  care  for  any  new  form  of  con- 
tract, but  that  the  New  York  contract,  as  it  then  ex- 
isted, suited  them  well  enough.  As  a  consequence, 
when  the  Board  of  Managers  of  the  Exchange  pro- 
posed a  certain  contract  as  agreed  upon  with  the  com- 
mittee of  the  Cotton  Spinners'  Association,  it  was 
thought  best  by  the  members  of  the  Exchange  not 
to  take  action  on  this  contract  for  the  time  being. 


The  Travis-Robinson  bill  relative  to  new  subways 
became  law  by  executive  approval  on  Wednesday. 
To  the  existing  provisions  allowing  construction  with 
public  funds  and  an  operative  contract  for  20  years, 
with  renewal  for  another  like  term,  are  added  provisions 
by  which  the  city  is  allowed  to  make  an  operating 
contract  for  any  length  of  time,  but  subject  to  the 
right  of  the  city  to  terminate  it  at  any  time  after  ten 
years  by  paying  the  actual  cost  of  the  equipment  plus 
15%.  As  the  other  form  of  construction  through 
assessments  upon  the  property  benefited  is  included  in 
the  new  law,  there  is  at  least  a  choice  of  methods 
offered,  and  the  persons  who  have  been  insisting  that 
the  city  will  never  be  free  in  dealing  with  greedy 
private  capital  until  it  has  legal  power  to  build  with 
public  funds,  ought  now  to  be  satisfied. 

Promptly  upon  approval  the  Service  Commission 
wrote  to  the  present  rapid  transit  companies  and  to 
several  which  have  only  inchoate  plans  thus  far.  To 
the  Interborough  the  question  was  put  whether  any- 
thing is  to  be  added,  or  to  be  said  now  under  the 
changed  statutory  conditions,  as  to  the  plans  which 
were  advertised  some  weeks  ago  as  awaiting  only  per- 
mission to  act.  The  corporation  which  proposed  a 
few  months  ago  an  inter-terminal  subway  line  for 
freight  under  the  Wilgus  plan  was  among  those  to 
whom  letters  aimed  to  draw  them  out  were  sent.  The 
immediate  result  was,  therefore,  a  sort  of  ebullition  in 
new  transit  schemes;  but  for  the  substantial  results  we 
must  wait.  There  is  no  doubt  of  the  readiness  of 
private  capital  to  build  for  business  all  subways  which 
have  a  definite  promise  of  profit,  provided  it  is  left 
reasonably  free  by  statute.  Whether  the  new  law 
leaves  the  situation  thus,  or  has  only  made  it  more 
insoluble  while  proposing  to  free  it,  will  be  for  time  to 
show.  As  for  the  Fourth  Avenue  scheme,  the  point 
raised  that  Brooklyn  does  not  own  the  streets  in  fee, 
and  the  abutting  property  owners  must  be  reckoned 
with,  leaves  an  overhanging  cloud  of  damage  awards 
of  indefinite  amount,  and  it  hardly  seems  likely  that 
construction  can  proceed  in  that  borough  until  this  is 
finally  disposed  of. 

The  bill  permitting  purchase  of  the  East  River 
ferries  is  now  law,  and  ferry  transportation  is  awaiting 
the  action  of  the  city  upon  that;  it  is  also  pretty  plain 
that  the  ferries  of  the  old  Union  Co.  are  now  operated 
in  the  hope  of  turning  over  a  sort  of  bargain  to  the 
city.  Meanwhile,  the  municipal  service  by  ferry  to 
Stapleton,  a  point  on  the  south  shore  of  Staten  Island 
only  a  short  distance  from  the  terminal  of  the  present 
ferry,  began  on  Thursday,  with  a  program  of  rejoicing 
celebration.  The  Long  Island  RR.,  in  discussing 
terms  for  renewal  of  the  Thirty-Fourth  St.  Ferry  lease, 
urges  upon  the  city  the  fact  that  since  completion  of 
the  Queensboro  bridge  the  receipts  on  the  ferry  have 
declined  at  the  rate  of  $125,000  annually,  with  a  pros- 
pect of  increasing  this  rate  of  decline.     Admitting  that 
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this  is  said  in  connection  witii  an  argument  for  reduc- 
tion of  rental,  some  decline  in  the  receipts  is  reported 
by  the  city  itself,  and  a  shrinkage  in  receipts  of  the 
municipal  ferry  to  Staten  Island  also  is  reported,  just 
in  time  to  serve  as  comment  on  the  opening  of  the  one 
to  Stapleton.  Nobody  ought  to  be  surprised  that  the 
public  ferry  does  not  prosper  as  a  piece  of  business; 
accounts  of  unnecessary  employees  and  very  liberal 
hours  of  work  are  too  fresh  in  memory  to  permit  sur- 
prise. This  is  an  inseparable  defect  in  municipal 
ownership. 

Money  will  always  go  readily  unless  those  who  dis- 
burse it  are  the  same  persons  as  those  who  contribute 
it.  With  the  check  of  self-interest,  private  affairs  are 
still  managed  with  a  degree  of  human  inefficiency;  take 
away  that  check  and  spending  will  be  upon  an  "easy" 
basis . 


The  International  Cotton  Congress  of  the  Master 
Cotton  Spinners'  and  Manufacturers'  Association, 
held  at  Milan,  Italy,  last  week,  proved  a  very  in- 
structive session  to  the  upwards  of  four  hundred 
delegates  present.  The  Congress  was  international  in 
the  fullest  sense,  practically  all  cotton-growing  and 
cotton-using  countries  of  the  world  being  represented, 
European  delegates,  of  course,  largely  predominating. 
It  is  to  be  noted,  moreover,  that  this  sixth  annual 
session  of  the  Congress  was  especially  distinguished 
for  the  wide  scope  of  the  matters  that  came  before  it. 
They  had  to  do  with  cotton-growing  in  newer  fields, 
regulation  of  supply,  mill  fire-insurance,  condi- 
tioning of  cotton,  the  net-weight  cotton  contract, 
organization,  bill  of  lading,  &c.  Any  extended  review 
of  the  proceedings  would  naturally  take  up  too  much 
space,  but  the  importance  of  the  occasion  demands 
some  reference.  At  the  opening  of  the  session  Mr. 
C.  W.  Macara,  Chairman  of  the  International  Com- 
mittee, briefly  summarized  the  work  of  the  Interna- 
tional Cotton  Federation  during  the  past  twelve 
months.  He  called  attention  to  the  fact  that  reforms 
strongly  advocated  at  the  previous  five  congresses  are 
attracting  general  attention  and  are  slowly  but  surely 
commending  themselves  as  necessary  to  the  welfare 
of  the  cotton  industry  as  a  whole,  many  having  become 
convinced  of  the  impossibility  of  dealing  successfully 
with  the  problems  except  by  international  combina- 
tion. The  proposal  that  the  organization  should 
apply  itself  to  settlement  of  differences  and  disputes 
in  international  trading  greatly  appealed  to  him.  He 
averred  that  the  whole  record  of  the  work  of  the 
Association  demonstrates  how  much  can  be  accom- 
plished by  united  action — much  that  at  one  time 
would  have  been  thought  to  be  impossible. 

Reports  on  cotton-growing  in  British,  French  and 
German  colonies,  and  in  Asia  Minor  and  the  Eritrean 
colony,  were  presented.  While  they  showed  progress 
the  results  thus  far  attained  cannot  be  looked  upon  as 
encouraging  belief  in  any  large  supply  from  those 
sources  in  the  near  future.  All  told,  the  supply  from 
these  sources  in  1908,  although  greater  than  in  1907, 
reached  less  than  50,000  bales.  As  regards  Russian 
Central  Asia  and  the  Caucasus,  however,  the  situation 
is  different,  but  even  from  that  source  there  has  been 
no  important  increase  recently.  Efforts  to  stimulate 
and  foster  the  raising  of  cotton  in  all  countries  where  it 
can  be  done  profitably  are  to  be  commended,  but  there 
is   nothing   in  the   progress   making  to   menace   the 


supremacy  and  absolute  necessity  of  America  as  the 
source  of  greatest  supply. 

Particular  interest  attached  to  a  paper  presented 
by  Mr.  John  Smethurst  discussing  Mr.  E.  Lang's 
scheme  on  "The  Means  at  Spinners'  Disposal  for 
Securing  and  Regulating  an  Adequate  Supply  of 
Cotton,"  which  was  read  at  the  Bremen  congress  in 
1906.  The  scheme  contemplates  the  formation  of  an 
organization  or  limited  company,  comprising  the 
entire  cotton  industry  of  the  world,  to  buy  a  quantity 
of  cotton  of  the  most  required  grades,  prices  and  quan- 
tities to  be  fixed  by  the  spinners  themselves  by  means 
of  votes  of  delegates.  The  organization  to  engage  to 
maintain  the  reserve  intact  until  prices  reach  a  fixed 
limit.  The  payment  of  a  fixed  levy  for  every  bale  of 
cotton  used  in  the  mills  of  a  member  is  also  provided 
for,  the  proceeds  to  defray  expenses  of  management 
and  the  payment  of  an  indemnity  to  those  who  adopt 
"short  time,"  if  it  should  not  be  possible  to  establish 
the  cotton  reserve  either  entirely  or  partially.  By 
this  scheme  Mr.  Lang  expected  to  prevent  excessive 
fluctuations  in  prices;  increase  the  area  of  cultivation 
and  make  international  short  time  more  easy  of  adop- 
tion. At  the  time  (in  1906)  the  scheme  was  presented 
it  created  considerable  discussion,  but  was  not  received 
in  a  manner  that  seemed  to  warrant  an  attempt  to 
put  it  to  a  practical  test,  and  Mr.  Smethurst,  in  accord 
with  Mr.  Lang,  believes  that  to  be  successful  it  would 
have  to  be  adopted  by  firms  using  collectively  10,000,- 
000  bales  of  American  cotton  per  year.  He  therefore 
suggested  that  a  special  commission  be  appointed  for 
the  purpose  of  testing  the  practicability  of  the  scheme^ 
or  ascertaining  whether  it  needs  modification. 

Mr.  Emile  Hugues,  Honorary  President  of  the 
Chamber  of  Commerce  of  St.  Quentin,  presented  a 
paper  on  the  "Regulation  of  the  Supply  and  Prices  of 
Cotton,"  which  to  some  extent  followed  the  lines  of 
Mr.  Lang's  scheme.  Papers  devoted  to  mill  fire-insur- 
ance, some  of  them  quite  voluminous,  were  submitted 
by  delegates  from  Germany,  France,  Russia,  Italy, 
England  and  America.  Mr.  A.  S.  Terrill,  President  of 
the  United  States  Lumber  &  Cotton  Co.,  speaking  on 
the  handling  of  cotton,  expressed  his  pleasure  at  the 
considerable  progress  made  in  the  United  States  in 
meeting  the  recommendation  made  at  the  Paris  con- 
gress as  to  perfecting  the  system  of  gin-compressing, 
baling,  grading,  marking,  shipping  and  marketing  of 
American  cotton. 

Referring  to  the  proposed  net-weight  cotton  contract 
of  the  International  Federation,  Mr.  H.  W.  Macalester, 
of  Manchester,  submitted  an  estimate  that,  based  on  a 
European  consumption  of  7,000,000  bales,  there  would 
be  an  annual  saving  of  £3,300,000,  or  more  than 
$16,000,000,  to  the  various  divisions  of  the  cotton 
industry — growers,  insiirance  companies  and  spinners 
— by  its  adoption.  The  bill  of  lading  question  was 
also  discussed  and  a  list  of  133  transportation  com- 
panies was  furnished  who  had  agreed  to  issue  bills  of 
lading  only  when  they  had  actual  custody  of  the 
cotton.  The  importance  of  this  scheme  cannot  be  over- 
estimated. Mr.  James  M.  Thomas,  of  the  English 
Federation,  presented  a  paper  on  "Organization  as 
applied  to  the  settlement  of  differences  or  disputes  in 
International  Trading,"  in  which  he  suggested  the 
adoption  of  some  international  system  of  settlement 
that  would  make  recourse  to  the  law  couits  unneces- 
sary. 


1344 


THE  CHRONICLE 


[Vol.  lxxxviii 


The  preparations  for  the  disbursement  next  week 
of  about  75  millions  dividends  and  interest,  and  for 
the  offering  of  40  millions  of  New  York  City  bonds  and 
of  other  securities  in  the  following  week,  maybe  expect- 
ed to  attract  to  this  centre  funds  in  large  amounts, 
thus  temporarily  affecting  bank  and  trust  company 
conditions  and,  possibly,  rates  for  money.  As  else- 
where noted,  the  market  for  collateral  loans  was  excep- 
tionally easy  this  week,  owing  to  domestic  offerings 
and  those  from  foreign  sources;  the  inquiry  for  loans 
for  stock  market  purposes  was,  however,  small,  which 
fact  will  in  great  part  account  for  the  easy  tone .  Time 
money  was  pressed  for  employment  by  foreign  bankers 
in  such  large  sums  as  to  threaten  important  recessions 
in  rates,  as  was  the  case  last  week,  and  all  forms  of 
finance  bills  were  liberally  offered.  The  market  for 
commercial  paper  presents  such  advantages  for  mercan- 
tile borrowers,  owing  to  the  low  discount  rates,  as  to 
encourage  free  drawings  in  the  future,  which,  it  seems 
likely,  will  be  promptly  absorbed. 

Money  on  call  representing  bank  and  trust  company 
balances  loaned  at  the  Stock  Exchange  at  2%  and  at 
1M%  during  the  week,  averaging  about  \%%;  all 
lending  institutions  quoted  1^%  as  the  minimum. 
Time  loans  on  good  mixed  Stock  Exchange  collateral 
were  quoted  at  2@2}i%  for  sixty  and  2M@2H%  for 
ninety  days,  2i^@2M%  for  four,  2M@3%  for  five, 
3@3i^%  for  six,  33^@3M%  for  seven  to  eight  and 
33^@4%  for  nine  months.  Trust  companies  and 
foreign  bankers  were  among  the  largest  lenders.  Com- 
mercial paper  is  in  even  more  urgent  request  than  it 
has  been  heretofore  and  the  business  is  so  large  that 
there  are  no  accumulations.  Rates  are  3@33/2%  for 
sixty  to  ninety-day  endorsed  bills  receivable,  33^ @ 4% 
for  choice  and  ^}/2%  as  the  minimum  for  good  four  to 
six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  23^%.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  114%  ■ 
The  unofficial  or  market  open  rate  at  Paris  is  \}/s% 
and  at  Berlin  and  Frankfort  it  is  2J^%.  Ac- 
cording to  our  special  cable  from  London,  the  Bank 
of  England  lost  £343,694  bullion  during  the  week  and 
held  £38,143,372  at  the  close  of  the  week.  Our  cor- 
respondent further  advises  us  that  the  loss  was  due 
wholly  to  shipments  to  the  interior  of  Great  Britain. 
The  details  of  the  movement  into  and  out  of  the  Bank 
were  as  follows:  Imports,  £94,000  (of  which  £52,000 
from  Australia  and  £42,000  bought  in  the  open 
market);  exports,  £40,000,  wholly  to  South  America, 
and  shipments  of  £398,000  net  to  the  interior  of  Great 
Britain. 


The  foreign  exchange  market  was  extremely  dull 
this  week,  with  fluctuations  within  a  narrow  range. 
The  little  business  that  was  done  was  in  short  bills  and 
cable  transfers;  the  pendency  of  the  London  Stock  Ex- 
change settlement  did  not,  however,  impart  any  special 
activity  to  the  latter,  indicating  a  small  American  ac- 
count. The  comparative  inertia  in  the  market  for 
sight  exchange  was  attributed  to  an  inclination  to 
await,  where  postponement  of  remittance  was  per- 
missible, the  negotiation  of  the  Armour  loan  and  its 
distribution  abroad,  it  being  asserted  that  considera- 
ble amounts  of  the  securities  had  been  placed  in  Lon- 
don.    There  were  also  reasonable  expectations  that 


part  of  the  40  millions  New  York  City  bonds  would  be 
absorbed  by  foreign  investors.  Purchases  by  London 
of  American  stocks  were  in  excess  of  sales,  thus  show- 
ing a  favorable  balance  on  arbitrage  dealings,  against 
which  bills  were  drawn  for  current  imperative  require- 
ments. There  appeared  to  h%  an  entire  absence  of 
speculative  manipulation;  this  was  probably  held  in 
check  because  if  thereby  rates  were  advanced,  em- 
barrassing situations  might  develop  through  the  ina- 
bility of  speculators  who  had  sold  exchange  to  procure 
bills  with  which  to  effect  deliveries  on  contracts.  Sell- 
ing in  expectation  of  a  supply  of  bills  resulting  from 
bond  negotiations  would  be  equally  hazardous,  for 
domestic  competition  for  the  securities  might  so  greatly 
absorb  the  offerings  as  to  leave  comparatively  few  for 
European  investors.  Various  forms  of  finance  bills 
were,  as  elsewhere  noted,  offered  during  the  week. 

Compared  with  rates  for  exchange  on  Friday  of  last 
week,  those  on  Saturday  were  5  points  lower  all 
around— long  at  4  8630@4  8640,  short  at  4  8765@ 
4  8775  and  cables  at  4  8790 @4  8795.  On  Monday 
long  fell  10  points  to  4  8625@4  8630,  short  rose  5 
points  to  4  8770@4  8775,  while  cables  were  unchanged. 
On  Tuesday  long  was  unaltered,  short  was  5  points 
higher  at  4  8775@4  8780  and  cables  10  points  at  4  88 
@4  8805.  On  Wednesday  long  and  cables  were  un- 
changed, and  short  rose  5  points  to  4  8780 @4  8785. 
On  Thursday  long  was  10  points  higher  at  4  8630@ 
4  8640  and  cables  5  points  at  4  8805@4  8810;  short  was 
unchanged.  On  Friday  long  rose  10  points;  other 
rates  were  unchanged. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 
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Rates  for  exchange  on  Friday  were  4  8640@4  8650 
for  long,  4  8780@4  8785  for  short  and  4  8805@4  8810 
for  cables.  Commercial  on  banks  4  8605@4  8615  and 
documents  for  payment  4  853^@4  86)^.  Cotton  for 
payment  4  851/2  ©4  85^,  cotton  for  acceptance  4  8605 
@4  8615  and  grain  for  payment  4  86@4  863^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks: 


Week  ending  May  28  1909. 

Received  by 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement. 

Currency _ 

Gold        

$11,645,000 
1,822,000 

$4,504,000 
907,000 

Gain    $7,141,000 
Gain         915,000 

Total  gold  and  legal  tenders 

313,467,000 

$5,411,000 

Gain    $8,056,000 

With  the  Sub-Treasury    operations  the  result  is  as 
follows: 

Week  cndinq  May  28  1909. 

Into 
Banks . 

Out  of 
Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  Interior  movement  as  above. 
Sub-Treasury  operations 

$13,467,000 
29,800,000 

$5,411,000 
29„500,000 

Gain    $8,056,000 
Gain         300,000 

Total  gold  and  legal  tenders 

$43,267,000 

$34,911,000 

Gain    $8,356,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks; 
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Banks  ol- 


England.- 

France 

Germany . 

.  Russia    _  _ 

Aus.-Hun 

Spain 

Italy  ... 
Netli 'lands 
Nat.Belg. 
Sweden  .. 
Swltzerl'd. 
Norway  _ . 

Total  week 
Prev.  week 


May  27  1909. 


Mai/  28  1908. 


Gold. 


£ 

38,143.372 

147, 386, 240 

42,054,750 

123,446,000 

55,708,000 

15,931,000 

38,329,000 

9,698,200 

4,280,000 

4,384,000 

4,762,000 

1,617,000 


485,739,562 
483,360,903 


Silver. 


35,595,920 

14,299,400 

8,049,000 

12,949,000 

32,266,000 

4,725,000 

3,743,000 

2,140,000 


114,367,320 
113,739,913 


Total. 


£ 
38,143 

182,982 

56,354 

132,095 

68,657 

48,197 

43,054 

13,441 

0,420 

4,384 

4,762 

1,617 


Gold. 


Silver. 


372    37 

160'l21 
,150  37 
,000111 


,000 
,000 
000 
200 
000 
000 
000 
000 


£ 
074,499 

721,683 
874,000 

,400,000 
758,000 

,576,000 
323,000 
700,400 

,171,333 
892,000 
432,000 
493,000 


Total. 


37,674,499 

30,624,446  1.5S.:',  l(i,129 

i.{.:',os.oiio  ,-)i,is_',ooo 

7,580,000  118,986,000 


13.335,000 

26, .577, 000 

4,395,000 

4,315,300 

2,085.667 


600, 106, 882!428,015,915:108,226,413  5.36,242,328 
597,100,8161425,249.569:107.011,197  532.260.766 


60.093,000 

42,153,000 

40,718,000 

12,015,700 

6,257,000 

3,892,000 

3,432,000 

1,493,000 


I 


FINANCIAL  LONDON'S  PROTEST. 

The  formal  protest  of  financial  London  against  the 
new  taxation  proposed  by  the  British  Ministry  is  one 
of  those  incidents  which,  in  a  certain  sense,  is  epoch- 
making.  In  itself,  the  signed  declaration  delivered 
to  the  Premier  on  May  14  was  something  most  unusual. 
Even  in  this  country,  great  banking  houses  are  tra- 
ditionally reluctant  to  allow  themselves  to  be  drawn 
into  the  politics  of  the  day,  especially  when  a  signed 
and  sealed  declaration  of  hostile  judgment  on  a  matter 
of  public  policy  is  involved.  In  the  City  of  London, 
traditions  are  perhaps  the  strongest  in  this  regard  of 
any  community  in  the  world.  Yet,  in  the  document 
referred  to,  we  have  a  vigorous  and  resolute  protest 
against  an  already  declared  policy  of  govei-nment, 
signed  not  only  by  eminent  City  financiers  in  their 
individual  capacity,  but  by  the  heads  of  some  of  the 
world's  greatest  banking  houses  in  the  name  of  their 
several  institutions. 

The  house  of  Rothschild,  the  house  of  Baring,  the 
Morgans,  the  Hambros,  are  among  the  signatories  in 
this  capacity;  Sir  Felix  Schuster,  head  of  one  of  the 
great  London  banking  institutions,  and  himself  for 
many  years  a  trusted  adviser  of  the  British  Exchequer, 
appears  in  the  list.  So  does  Lord  Goschen,  whose 
reputation  rests  very  largely  on  his  own  achievements 
as  Chancellor  of  the  Exchequer.  Lord  Avebury, 
formerly  Sir  John  Lubbock,  who  as  an  authority  on 
public  finance  possesses  the  greatest  weight,  is  still 
another  signer.  Political  lines  appear  to  have  been 
obliterated.  Sir  Felix  Schuster  is  a  pillar  of  theLiberal 
party  in  financial  London,  and  not  least  remarkable 
in  the  names  appended  to  the  protest  to  Mr.  Asquith 
is  the  occurrence  on  the  list  of  the  name  of  the  Chair- 
man of  the  Liberal  Association  in  financial  London. 

Such  names  would  not  be  lightly  signed  to  any  docu- 
ment, and  the  document  to  which  they  are  appended 
speaks  with  a  plainness  quite  unprecedented  in  the 
criticism  of  Government  projects  under  such  circum- 
stances. Against  the  abandonment  of  the  time- 
honored  plan  of  devoting  a  year's  surplus  revenue  to 
the  sinking  fund  for  redemption  of  public  debt,  the 
petition  gravely  protests.  "Any  departure  from  this 
practice  in  the  .direction  proposed,"  it  observes, 
"would  inevitably  tempt  a  Government  to  underesti- 
mate revenue  and  to  overestimate  expenditure."  As 
to  the  largely-increased  inheritance  taxes,  the  docu- 
ment remarks  that  "we  are  aware  that  death  duties 
are  said  to  be  a  form  of  deferred  income  tax,  but  our 
experience  is  that  they  are  really  paid  out  of  capital. 
There  is,  therefore,  a  danger  of  capital  being  reduced 
below  the  point  necessary  to  the  trade  in  which  it  is 
employed."  This  recognizes  the  perfectly  sound  prin- 
ciple that  the  death  of  the  owner  of  a  fund  of  capital 
by  no  means   indicates  that   the   purpose  for   which 


that  capital  was  necessarily  set  aside  will  terminate 
with  his  life.  "Prosperity  of  all  classes,"  the  pi'otest 
further  observes,  "has  been  greatly  due  to  the  fact 
that  this  country  has  afforded  indisputable  safety  for 
capital,  and  we  should  deeply  regret  if  this  conviction 
were  in  any  way  weakened."  This  is  a  side-glance  at 
the  inevitable  hazards  which  will  follow  a  proposition 
opening  up  such  seemingly  boundless  opportunities 
for  extorting  means  for  public  extravagance  as  the 
projects  of  Mr.  Lloyd-George. 

Mr.  Balfour,  speaking  on  a  public  occasion  shortly 
after  the  submission  of  the  Budget,  described  it  as 
"vindictive  and  based  on  no  principles,"  adding  that 
he  did  not  believe  either  the  Government  or  the  Chan- 
cellor of  the  Exchequer  in  the  least  understood  their 
own  proposals.  But,  having  finished  with  this  part 
of  his  subject,  Mr.  Balfour  proceeded  to  express  his 
dissatisfaction  with  the  Government's  delay  in  mak- 
ing provision  for  the  extra  "Dreadnoughts"  which 
had  been  so  insistently  demanded.  "The  Govern- 
ment," he  concluded,  "should  at  once  use  the  resources 
of  the  country  to  build  what  ships  they  could,  and 
should  increase  those  resources  in  the  immediate  fu- 
ture so  as  to  give  us  a  superiority  which  could  not  be 
challenged." 

Now,  this  attitude  of  Mr.  Balfour  strongly  illus- 
trates what  we  cannot  help  feeling  to  be  the  weak  point 
even  in  the  dignified  petition  of  financial  London. 
It  is  very  well  and  entirely  fitting  to  protest  against 
excessive  and  unreasonable  taxes  when  such  protest 
is  coupled  with  criticism  of  public  extravagance  and 
the  rational  demand  for  public  economy.  But  when 
a  demonstration  of  the  sort  follows  shortly  after  an  ap- 
peal from  the  same  financial  quarter  for  the  Govern- 
ment to  pursue  the  extremely  costly  program  demanded 
by  the  enthusiasts,  it  is  not  so  easy  to  accept  the  whole 
position  as  logical.  The  money  must  be  had  from 
somewhere,  and  the  Ministry  has  at  least  this  defence 
for  its  Budget  plans,  that  it  laid  the  burden  on  the 
classes  of  society  which  were  most  insistent  in  their 
demand  for  heavy  increase  in  expenditure  for  warships. 
A  very  strange  spell  appears  to  have  cast  itself  over 
the  English  mind  in  this  matter.  From  the  tone  of 
discussion,  not  only  in  the  newspapers  but  in  Parlia- 
ment, one  might  have  imagined  that  a  German  army 
was  massing  at  the  seaport  nearest  England,  as  Na- 
poleon's army  was  massed  at  Boulogne  in  1804. 
The  manner  in  which  a  performance  at  a  London 
theatre,  later  repeated  at  New  York,  drove  the  Eng- 
lish public  to  the  extreme  pitch  of  excitement,  was 
an  illustration  of  this  mental  attitude.  The  play  in 
question  was  a  tissue  of  absurdities,  representing  a 
German  army  as  landing  in  a  fog  on  the  British 
coast  and  advancing  toward  London  without  any  hu- 
man being  in  the  British  Islands  being  aware  of  their 
existence  or  proximity.  In  New  York,  the  play  served 
the  purpose  chiefly  of  exciting  mingled  wonder  and 
amusement  as  to  how  a  sober  community  could  have 
taken  its  story  seriously. 

The  only  explanation  was  a  psychological  explana- 
tion, and  that,  we  suspect,  is  at  least  partly  the  ex- 
planation of  the  whole  episode.  What  makes  the 
present  unwillingness  of  responsible  Englishmen  to 
protest  against  this  naval  extravagance  more  curious 
still  is  the  fact  that  the  very  nations  by  whose  pros- 
pective naval  expenditure  they  concei  v'e  their  national 
safety  to  be  imperiled  are   themselves  in  a  worse  posi- 
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tion  than  England  is  as  to  raising  of  revenue,  even  for 
such  naval  appropriations  as  have  been  publicly  an- 
nounced. Within  a  month  the  German  Ministry- 
has  witnessed  the  collapse  of  many  of  its  most  essen- 
tial propositions  to  the  Reichstag  for  new  taxation. 
A  debate  of  many  weeks  has  not  provided  the  means 
of  meeting  the  ambitious  plans  of  expenditure.  Of 
the  inheritance  tax,  which  was  largely  the  pivot  of 
that  scheme  of  the  German  Government,  the  leading 
conservative  organ  of  Germany  remarks  that  its. 
party's  refusal  to  accept  the  Government's  plan  is 
final;  that  "no  consideration  of  persons  or  of  harmful 
political  consequences,  not  even  excepting  a  dissolu- 
tion of  the  Reichstag,  can  change  that  decision." 
This  is  language  which  differs  curiously  from  the 
English  politician's  attitude. 

The  impartial  observer  is,  in  fact,  bound  to  be  im- 
pressed with  the  curious  blindness  of  the  view  which 
prevails  about  this  matter.  Underlying  the  English 
demand  for  new  "Dreadnoughts"  and  the  Asquith 
Ministry's  drastic  taxation  schemes  there  is,  undoubt- 
edly, a  feeling  that  display  of  its  financial  resources 
pn  the  part  of  England  can  of  itself  overawe  such  for- 
eign nations  as  may  wish  to  dispute  its  supremacy  of 
the  seas.  But  when  the  first  effect  of  such  a  policy 
is  to  provoke  the  remonstrance  and  resistance  of  that 
very  capital  which  is  relied  on  for  the  purpose,  it 
may  be  asked  whether  this  particular  end  is  likely 
to  be  achieved.  Back  of  all  such  considerations  stands 
the  ever-present  certainty  that  international  compe- 
tition of  this  sort  has  no  assignable  end,  except  in 
exhaustion  of  financial  resources  and  financial  ex- 
pedients— which  is  not  at  all  remotely  suggested  by 
the  events  above  referred  to  in  both  England  and  Ger- 
many. 

The  only  solution  of  the  dilemma  is  a  new  diplomatic 
attitude  in  this  matter  whereby  the  several  States 
shall  of  necessity  abandon  their  senseless  competitive 
construction  of  needlessly  large  navies.  Events  in 
the  diplomatic  field  itself  have  pointed  strongly  to  the 
possibility  of  such  solution.  The  foreign  press  has 
lately  been  full  of  reminiscences  and  anecdotes  re- 
garding a  remarkable  German  public  man.  Von  Hol- 
stein,  who  from  the  days  of  Bismarck  up  to  the  past 
two  or  three  years  was  Privy  Councillor  of  the  Ger- 
man State  Department,  and  who,  although  personally 
almost  unknown  to  the  general  public,  had  largely 
directed  Germany's  foreign  policy.  He  fell  from  office 
in  connection  with  the  Moroccan  episode,  which  was 
his  policy  and  a  logical  result  of  the  diplomatic  path 
which  he  had  pursued.  His  idea  had  been  that  Ger- 
many and  England  should  agree  on  certain  points,  of 
nterest  purely  to  their  aggressive  purposes;  that  Ger- 
many should  arrange  the  otherwise  impossible  entente 
between  England  and  Russia,  and  that  England  in 
return  should  help  along  Germany's  colonial  polic)^ 
Believing  this  program  to  be  indispensable  to  England, 
Holstein  proceeded  to  embroil  his  Government  in  an 
i  rritating  dispute  with  France  over  the  Moroccan  ques- 
tion. At  Algeciras  he  and  his  Government  had  the 
humiliation  of  seeing  themselves  isolated  in  a  Europ- 
pean  conference,  followed  by  the  further  humiliation 
of_witnessing  not  only  a  cementing  of  the  good  rela- 
tions^between  England  and  France,  but  the  comple- 
tion of  that  very  Anglo-Russian  agreement,  without 
Gsrmany's  intervention,  which  had  been  proposed  as 
the  price  of  a  selfish  Anglo-German  understanding.  Eng- 


land, as  every  one  now  knows,  had  won  these  important 
concessions  through  the  policy  of  mutual  good  will  and 
through  open  profession  of  purposes  for  maintaining 
peace.  It  is  surely  not  difficult  to  conceive  the  same 
humane  diplomacy  apphed  on  a  larger  scale  in  the 
effort  to  stop  the  craze  for  ruinously  expensive  arma- 
ments . 


STRETCHING   THE   INTER-STATE   COMMERCE 

LAW. 

If  we  appear  to  refer  rather  frequently  to  the  doings 
of  the  Inter-State  Commerce  Commission,  or  to  devote 
an  unusual  amount  of  space  to  its  opinions  and  deci- 
sions, it  is  because  the  Commission  occupies  a  large 
field  of  activity.  It  is  endowed  with  such  large 
and  extraordinary  powers  that  its  acts  have  to  be 
reckoned  with  in  the  daily  affairs  of  every  business 
man.  Among  the  powers  conferred  upon  the  Com- 
mission under  the  Hepburn  Law  is  that  of  establishing 
through  routes.  Acting  in  apparent  pursuance  with 
this  provision  of  the  statute,  the  Commission  has  just 
issued  an  order  directing  the  Northern  Pacific  Ry.  to 
join  with  the  Union  Pacific  lines  and  the  Chicago  & 
North  Western  in  the  sale  of  through  passenger  tickets 
between  Seattle  and  other  points  in  the  Pacific  North- 
west and  Chicago  and  Eastern  points,  by  way  of  Port- 
land, Ore.,  or,  as  it  is  more  generally  known,  the  Port- 
land Gateway.  The  Northern  Pacific  is  also  directed 
to  accord  through  facilities,  like  the  checking  of  bag- 
gage, over  this  route. 

On  its  face,  this  looks  like  the  granting  merely  of  an 
additional  facility  or  convenience  to  the  traveling  pub- 
lic, and  as  being  in  that  sense  a  commendable  act — 
a  convenience  which  passengers  would  have  had  in  the 
first  instance  except  for  the  shortsightedness  and  per- 
verseness  of  the  railroad  officials  in  charge  of  the  de- 
fendant company.  A  little  study  will  show,  however, 
that  the  order  is  of  much  wider  bearing  and  moment. 
It  is  nothing  less  than  an  attempt  to  deprive  a  carrier 
of  advantages  which  of  right  belong  to  it,  and  in  the 
acquisition  of  which  it  has  expended  large  amounts  of 
capital,  and  to  compel  it  to  share  these  advantages 
with  competing  lines.  The  Northern  Pacific,  very 
naturally,  having  its  own  trans-continental  line,  seeks 
to  influence  passengers  whose  destination  may  be 
Seattle  to  patronize  its  route  rather  than  that  of  rival 
carriers.  These  rival  carriers,  on  their  part,  pursue 
precisely  the  same  course,  and  endeavor  to  influence 
the  traveling  public  to  patronize  their  lines  rather 
than  the  route  of  the  Northern  Pacific.  To  that  end 
each  makes  the  most  of  the  scenic  and  commercial 
attractions  it  may  possess,  the  primary  consideration 
in  all  instances  being  to  get  all  the  traffic  they  can. 
As  part  of  the  same  policy,  each  confines  the  sale  of 
through  tickets  and  the  making  of  through  passenger 
arrangements  to  its  own  particular  line  or  route. 

In  the  present  case,  if  the  Northern  Pacific  is  obliged 
to  enter  into  through  relations  with  the  Union  Pacific 
at  Portland,  it  will  mean  that  the  Northern  Pacific 
will  get  only  a  haul  of  about  140  miles  from  Portland  to 
Seattle.  On  the  other  hand,  if  the  traveler  is  influ- 
enced to  select  the  Northern  Pacific  route  by  his  knowl- 
edge that  in  that  way,  and  in  no  other,  through  rates, 
through  checking  arrangements  and  through  parlor  and 
sleeping  car  service  can  be  obtained,  then  the  Northern 
Pacific  gets  a  haul  of  1,900  miles  if  the  passenger  uses 
the  road  all  the  way  from  St.  Paul,  or  a  haul  of  1,000 
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miles  if  the  Chicago  Burlington  &  Quincy  is  used  from 
Chicago  to  Billings,  Mont.,  and  the  Northern  Pacific 
for  the  rest  of  the  distance  from  Billings  to  the  Coast. 
We  might  go  further,  and  say  that  when  the  Burling- 
ton &  Quincy  line  is  used,  the  Northern  Pacific  gets 
the  benefit  of  the  haul  the  entire  distance  of  2,500 
miles  from  Chicago  to  Seattle;  for  the  Northern  Pa- 
cific holds  a  half  interest  in  the  Quincy  Company,  the 
Great  Northern  owning  the  other  half. 

It  should  be  noted,  too,  that  the  connection  via 
Billings  and  the  Burlington  &  Quincy  was  provided  a 
dozen  years  or  more  ago  at  a  large  outlay  of  capital, 
through  the  building  of  a  connecting  hnk  of  several 
hundred  miles  Ijetween  Billings  and  the  Black  Hills. 
Why  should  not  the  Northern  Pacific  and  the  Burling- 
ton &  Quincy  be  allowed  to  earn  a  return  on  the 
money  thus  invested,  and  also  on  the  enormous  capital 
outlay  on  their  own  systems  of  roads?  In  other  words, 
why  should  not  the  Northern  Pacific  be  protected  in 
its  desire  to  secure  as  much  as  possible  of  the  trans- 
continental passenger  travel  for  its  own  route?  At  all 
events,  one  gets  an  idea  of  what  is  involved  to  the 
Northern  Pacific  in  the  matter  by  considering  the  dif- 
ference between  a  haul  of  140  miles  or  a  haul  of  either 
1,900  miles  (to  St.  Paul)  or  of  2,500  miles. 

This  is  how  the  thing  strikes  an  outsider.  The  Com- 
mission, however,  holds  other  and  strikingly  novel 
views.  It  is  possessed  with  the  idea  that  a  carrier 
should  not  be  permitted  to  confine  the  through- 
routing  facilities  to  its  own  line  or  lines,  acquired,  it  may 
be,  at  great  cost,  but  should  be  compelled  to  establish 
other  through  routes  in  conjunction  with  connecting 
lines,  even  if  the  creation  of  such  other  routes  is  detri- 
mental to  its  own  interests  and  results  in  depriving  it  of 
some  of  the  traffic  to  which  it  is  legitimately  entitled. 
The  Commission  has  always  felt  called  upon  to  cham- 
pion the  shipper  and  traveler,  and  has  acted  as  if  the 
rights  and  interests  of  the  carrier  were  only  a  secondary 
consideration,  with  which  it  need  not  bother  itself;  but 
in  this  instance  the  doctrine  is  carried  to  radical  ex- 
tremes . 

It  should  be  distinctly  understood  that  it  was  not 
the  Union  Pacific  nor  the  Chicago  &  North  Western 
that  induced  the  Commission  to  take  the  subject  up 
and  to  issue  its  order.  These  roads  took  no  action 
and  formulated  no  complaint.  They  doubtless  under- 
stood and  appreciated  the  motives  that  influenced 
those  controlling  the  more  northerly  trans-continental 
line  in  refusing  to  open  the  Portland  Gateway  to  other 
connecting  roads.  The  Commission  acted  entirely 
on  its  own  initiative  in  this  instance.  In  one  of  its 
daily  bulletins  dealing  with  the  case  we  are  told  that 
the  fact  that  the  Northern  Pacific  had  declined  to  join 
in  the  sale  of  through  tickets  with  the  Union  Pacific 
and  to  accord  through  facilities,  like  the  checking  of 
baggage,  over  this  route  had  led  to  much  annoyance, 
and  the  Commission  had  received  many  complaints 
from  the  traveling  public.  The  Commission,  there- 
fore, we  are  told,  "instituted  this  proceeding  upon  its 
own  motion,  for  the  purpose  of  determining  the  right 
of  the  matter." 

What  reasons  does  the  Commission  advance  for 
seeking  to  compel  the  Northern  Pacific  to  share  its 
advantages  with  competing  lines?  They  are  most  re- 
markable reasons,  such  as  one  would  hardly  expect  to 
find  in  a  document  supposed  to  be  judicial  in  character. 
We  say  "judicial",  for  in  rendering  a  decision  on  any 


matter  before  it,  even  when  Ijegun  on  its  own  motion, 
the  Commission  is  presumed  to  act  as  judges  would, 
and  to  decide  the  case  strictly  in  accordance  with  its 
merits — shutting  out  all  extraneous  considerations. 
How  far  the  Commission  in  this  instance  has  come 
from  shutting  out  extraneous  matters  will  appear  from 
the  following  extracts  from  the  bulletin  referred  to. 
The  opinion  is  by  Commissioner  Prouty,  who,  among 
all  the  Commissioners,  holds  the  record  for  his  attempt 
to  maintain  seeming  guilelessness,  and  yet  whose  con- 
trolling purpose  is  to  give  a  plausible  air  to  a  pre- 
determined course. 

"The  Commission  said  that  some  lines  present  much 
greater  scenic  attractions  than  others,  and  the  scenery 
differs  greatly  upon  different  lines.  May  not  a  trav- 
eler select  his  route  with  reference  to  the  natural  beau- 
ties which  it  offers?  May  he  not  properly  desire  to  in- 
form himself  of  the  extent  and  character  of  the  country 
of  which  he  is  a  citizen?  Being  familiar  with  one 
line,  may  he  not  reasonably  desire  to  behold  the  beau- 
ties and  the  business  advantages  of  some  other  line? 

"The  education  and  gratification  of  the  sense  of  the 
sublime  and  the  beautiful  have  been  recognized  in  all 
ages  as  distinguishing  marks  of  civilization.  Govern- 
ments often  provide  at  the  public  expense  objects  of 
beauty  to  be  gazed  upon  by  the  masses.  Can  it  be 
said  that  the  desire  to  behold  what  is  attractive  in 
nature  is  not  a  desire  which  the  traveler  may  reasona- 
bly indulge?  Is  this  an  age  so  intensely  material  that 
the  only  test  of  reasonable  satisfaction  is  business 
necessity  and  animal  comfort?" 

Mr.  Prouty's  reference  to  "the  education  and  grati- 
fication of  the  sense  of  the  sublime  and  the  beautiful" 
is  truly  touching,  and  it  must  have  been  hard  for  him 
to  control  his  emotions  when  contemplating  the  pos- 
sibility that  "objects  of  beauty  to  be  gazed  upon  by 
the  masses"  might  be  denied  to  the  poor  traveler, 
obliged  by  the  obstructiveness  of  the  railroad  to  con- 
fine himself  to  the  Northern  Pacific line,which  we  some- 
how had  supposed  contained  at  least  as  many  scenic 
attractions  as  any  other  line.  It  is  obvious,  too,  that 
his  heart  was  filled  with  sadness  when  thinking  of  "an 
age  so  intensely  material  that  the  only  test  of  reasona- 
ble satisfaction  is  business  necessity  and  animal  com- 
fort." 

But  while  inclined  to  give  Mr.  Prouty  full  credit 
for  his  sympathetic  nature  and  his  zeal  on  behalf  of 
the  struggling  masses  (with  money  enough  to  travel 
across  the  Continent),  we  fail  to  see  what  bearing  all 
this  has  on  the  simple  question  whether  the  Northern 
Pacific  should  be  allowed  to  get  the  full  haul  over  its 
line  (either  1,900  miles  or  2,500  miles,  depending  upon 
whether  the  traveler  takes  the  line  at  St.  Paul  or  at 
Chicago) ,  or  must  content  itself,  after  having  invested 
millions  upon  millions  of  capital,  with  the  beggarly 
haul  of  140  miles,  letting  a  competing  carrier  get  the 
benefit  of  the  haul  for  the  remaining  2, .360  miles. 
It  does  not  strike  us,  either,  that  such  arguments  as 
those  here  employed  would  receive  serious  considera- 
tion in  any  court  of  law.  If  the  fact  that  a  thing  is 
desirable,  or  useful,  or  educational  furnishes  ground 
for  taking  it  without  compensation  from  its  owner, 
and  appropriating  it  for  general  distribution,  then 
there  is  hardly  a  material  thing  possessed  by  mankind 
with  reference  to  which  a  similar  course  would  not 
be  justified.  Carried  to  its  logical  conclusion,  the 
application  of  this  doctrine  would  mean  the  destruc- 
tion of  the  stability  and  security  of  property  rights.  If 
that  be  a  desirable  object,  at  least  the  step  ought  to  be 
openly  and  deliberately  taken. 
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Mr.  Prouty,  though  carried  away  by  his  emotions, 
seems  to  feel  instinctively  that  the  appeals  contained 
in  the  above  extract  will  not  be  generally  accepted  as 
convincing,  so  we  find  him  saying  that  "the  caprice 
or  even  the  proper  desire  of  an  occasional  passenger 
should  not  govern."  He  goes  further,  and  says  that 
"the  right  of  a  railroad  to  control  its  traffic  by  the 
making  of  arrangements  for  through  routes  and  joint 
rates  for  the  handling  of  both  passenger  and  freight 
business  is  a  thing  of  value  to  the  railway  which  should 
be  protected  in  so  far  as  it  can  be  without  infringing 
upon  the  right  of  the  public."  After  making  this 
statement,  however,  which  in  our  estimation  touches 
the  essence  of  the  whole  controversy,  his  only  reply 
is  that  "these  railroads  are  public  servants,  and  it  is 
their  first  duty  to  accord  to  the  public  proper  facilities." 

This  raises  the  question  whether,  entirely  apart  from 
the  other  considerations  mentioned,  the  Commission 
is  not  transcending  its  authority  in  issuing  the  present 
order.  Though  the  Hepburn  Act  confers  authority 
to  direct  through  facilities,  the  power  is  made  subject 
to  certain  terms  and  conditions.  The  grant  is  found 
in  the  section  giving  the  Commission  authority  to  pre- 
scribe just  and  reasonable  rates.  The  provision  in  full 
is  as  follows: 

"The  Commission  may  also,  after  hearing  on  a  com- 
plaint, establish  through  routes  and  joint  rates  as 
the  maximum  to  be  charged,  and  prescribe  the  division 
of  such  rates  as  hereinbefore  provided,  and  the  terms 
and  conditions  under  which  such  through  routes  shall 
be  operated,  when  that  may  be  necessary  to  give  effect 
to  any  provision  of  this  Act,  and  the  carriers  com- 
plained of  have  refused  or  neglected  to  voluntarily 
establish  such  through  routes  and  joint  rates,  provided 
no  reasonable  or  satisfactorj/  through  route  exists,  and 
this  provision  shall  apply  when  one  of  the  connecting 
carriers  is  a  water  line." 

From  the  words  we  have  put  in  italics  it  would  appear 
that  the  Commission  can  only  order  a  through  route 
"provided  no  reasonable  or  satisfactory  through  route 
exists."  Can  it  be  pretended,  in  the  face  of  the  fact 
that  the  Northern  Pacific,  by  means  of  its  own  lines, 
furnishes  a  double  through  route,  one  by  way  of  Bil- 
lings and  St.  Paul,  and  the  other  by  way  of  Billings 
and  Chicago — in  face  of  this  can  it  be  claimed  that 
"no  reasonable  or  satisfactory  through  route  exists," 
such  as  contemplated  by  the  statute?  We  notice  that 
Mr.  Prouty,  in  the  summary  of  the  decision  furnished 
in  the  Commission's  bulletin  (the  text  of  the  opinion  has 
not  yet  been  published),  construes  the  words  "reasona- 
ble or  satisfactory"  as  equivalent  to  "reasonably  satis- 
factory," and  grants  that  "the  dissatisfaction  of  the 
passenger  must  spring  from  some  reason  not  the  pro- 
duct of  mere  whim;"  but  Ave  do  not  see  how  that  helps 
him  any.  To  the  ordinary  mind  it  would  seem  that 
there  is  an  existing  through  route,  that  it  is  both  rea- 
sonable and  satisfactory,  and  likewise  that  it  is  reasona- 
bly satisfactory. 

The  traveler  is  really  deprived  of  nothing  substan- 
tial in  being  denied  through  rates  and  through  ser- 
vice over  the  Union  Pacific  in  going  to  Portland  and 
points  north.  He  can  use  the  Union  Pacific  line,  if 
he  choose,  but  when  he  reaches  Portland  on  his 
journey  he  must  change  cars  and  take  a  Northern 
Pacific  train.  The  Northern  Pacific  is  not  seeking  to 
prevent  him  from  doing  this,  and  could  not  if  it  would. 
He  is  merely  put  to  a  little  extra  trouble  and  expense. 
All  he  is  denied  is  the  privilege  of  through  service,  and 
this  simply  because  it  may  serve  in  some  cases  as  a 


means  for^holding  the  traffic  for  the  Northern  Pacific, 
.n  this  way  helping  the  latter  to  earn  a  return  on  its 
investment.  We  observe  that  the  Commission  is  not 
unanimous  in  its  conclusion,  that  Chairman  Knapp 
and  Commissioner  Clark  dissent,  and  that  their  dissent 
is  put  upon  the  ground  that  the  existing  route  is  both 
reasonable  and  satisfactory  within  the  meaning  of  the 
statute.  This  is  an  encouraging  feature,  and  it  seems 
quite  within  the  range  of  probabilities  that  when  the 
case  is  threshed  out  in  court  (an  appeal  having  been 
filed  with  the  U.  S.  District  Co  art  at  St.  Paul  yester- 
day), the  view  of  the  minority  rather  than  of  the  ma- 
jority will  be  upheld. 


ITEMS  ABOUT  BANKS,  BANKERS  AND   TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate  56 
shares,  of  which  46  shares  were  sold  at  auction  and  10  shares 
at  the  Stock  Exchange.  The  transactions  [in  trust  company- 
stocks  reach  a  total  of  177  shares.  Several  small  lots, 
amounting  to  12  shares,  of  stock  of  the  Central  Trust  Co., 
which  last  week  declared  a  dividend  of  200%,  were  sold  at 
prices  ranging  from  302.5  to  .3041.  The  last  previous  public 
sale  of  the  stock  was  made  in  Aug.  1907  at  1700.  A  full- 
paid  subscription  receipt  for  10  shares  of  the  Tompkinsville  jy, 
Bank  of  Staten  Island  was  sold  at  par.  f | 

Shares.  BANKS — Neio  York.         Low.     High.  Close.     Last  previous  sale. 
10  Amer.  Exchange  Nat.  Bank.   254        254        254        May      1909 —  251 

*  10  City  Bank,  National 345        345       345        May      1909 —  S40H 

10  Commerce.  Nat.  Bank  of__.   1885^    1885^    188Ji   May      1909 —  190 

10  Corn  Excliange  Bank 335H   335}^   335}^^   May      1009 —  334 

10  Market  &  Fulton  Nat.  Bank  260^8   260,1,5   260}^   April     1909 —  255 
BANK — Brooklyn. 
6  54  Union  Bank  (trust  receipts)  -   100       100       100       Nov.     1908 —  155 
TRUST  COMPANIES — New  York. 

12  Central  Trust  Co 3025     3041      3041        Aug.     1907 — 1700 

15  Equitable  Trust  Co 464        464        464        May      1909 —  470 

37  Metropolitan  Trust  Co 555        555        555       May      1909 —  564  }< 

20  New  York  Trust  Co 573        573        573        Oct.      1908 —  547 

3  Union  Trust  Co _--1290      1290     1290        Oct.      1908—1050 

TRUST  COMPANIES — Brooklyn. 

65  Brooklyn  Trust  Co 413}^   413  Js   413  i/^   May      1908 —  399 

25  Kings  County  Trust  Co 500       500       500       

*  Sold  at  the  Stock  Exchange. 

— The  Governing  Committee  of  the  New  York  Stock  Ex-  A 
change  has  granted  the  petition  of  the  members  to  close  the  ' 
Exchange  to-day  (Saturday),  so  that  there  will  be  a  sus- 
pension of  business  until  Tuesday  next — Decoration  Day 
falling  on  Sunday  this  year,  being  observed  on  Monday. 
The  Cotton  and  Coffee  Exchanges  will  clo.se  for  the  .same 
period,  as  will  also  the  Boston,  Philadelphia  and  Chicago 
Stock  Exchanges. 

— The  amendments  to  the  law  governing  the  Depositors' 
Guaranty  Fund  of  Oklahoma  made  at  the  recent  session  of 
the  Legislature  are  to  go  into  effect  on  June  11.  Instead  of 
an  assessment  of  1%  on  the  average  daily  deposits  of  each 
bank  (less  deposits  of  State  funds)  as  provided  in  the  existing 
law,  an  assessment  equal  to  5%  of  the  average  daily  deposits 
of  the  State  institutions  is  to  be  made  under  the  law  as 
amended.  The  assessment  is  to  be  payable  one- fifth  during 
the  first  year  and  one-twentieth  each  year  thereafter  until 
the  5%  is  fully  paid,  but  it  is  provided  that  the  assessments 
heretofore  paid  are  to  be  deducted  from  and  credited  as 
payment  on  the  5%.  The  average  daily  deposits  of  each 
bank  during  the  year  preceding  the  passage  of  the  Act  are 
to  be  taken  as  the  basis  for  computing  the  sum  of  the  first 
payment  on  the  amount  levied.  After  the  5%  is  fully  paid, 
further  assessments  may  be  levied  in  certain  contingencies — 
emergency  assessments  to  be  levied  against  the  capital  stock 
of  each  bank  and  trust  company  to  pay  depositors  of  failed 
banks,  and  assessments  which  may  be  necessary,  by  reason 
of  increased  deposits,  to  maintain  the  fund  at  5%  of  the 
aggregate  of  all  deposits  in  the  institutions  operating  under 
the  State  laws. 

The  emergency  assessments  are  not  to  exceed,  in  any  one 
calendar  year,  2%  of  the  average  daily  deposits  of  all  such 
banks  and  trust  companies,  and  if  the  amount  realized  is 
insufficient  to  pay  the  depositors  of  all  failed  banks  having 
valid  claims  against^the  fund,  the  Banking  Board  is  to  issue 
to  each  depositor  having  such  unpaid  deposit  a  certificate  of 
indebtedness  covering  the  amount  thereof  and  bearing  6% 
interest.     These  certificates  are  to  be  consecutively  num- 
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bered  and  payable  upon  the  call  of  the  Banking  Board  in  the 
same  manner  as  State  warrants,  and  the  Board  is  empowered 
to  levy  from  year  to  year  emergency  assessments  until  all 
such  certificates  of  indebtedness,  with  accrued  interest,  have 
been  paid.  As  rapidly  as  the  assets  of  failed  banks  are  liqui- 
dated and  realized  upon  they  are  to  be  applied,  first  after  the 
payment  of  the  expense  of  liquidation,  to  the  repayment  to 
the  fund  of  all  money  paid  out  of  said  fund  to  the  depositors 
of  such  failed  banks,  and  shall  be  applied  by  the  Bank- 
ing Board  toward  refunding  any  emergency  assessment 
levied  by  reason  of  the  failure  of  such  liquidated  bank.  The 
law  requires  that  75%  of  the  fund  shall  be  invested  in  State 
warrants  or  such  other  securities  as  State  funds  are  obliged 
to  be  invested  in.  While  banks  operating  under  the  guaranty 
law  may  advertise  that  their  funds  are  guaranteed  by  the 
fund,  it  is  made  a  misdemeanor  for  an  institution  to  advertise 
that  its  deposits  are  guaranteed  by  the  State  of  Oklahoma. 

Under  other  amendments  made  to  the  banking  laws,  the 
State  banks  are  prohibited  from  receiving  deposits  in  excess 
of  ten  times  the  amount  of  their  paid-up  capital  and  surplus 
—deposits  of  other  banks  not  included.  There  is  also  a 
change  in  the  section  regulating  capital  according  to  popula- 
tion, the  requirements  now  being  a  paid-up  capital  of  not  less 
than  $10,000  in  towns  having  500  inhabitants  or  less;  $15,000 
in  towns  with  more  than  500  and  not  more  than  1,500  inhabi- 
tants; $25,000  in  towns  having  more  than  1,500  and  less  than 
6,000;  a  capital  of  $50,000  in  cities  with  more  than  6,000 
and  less  than  20,000  inhabitants  and  $100,000  capital  in 
cities  with  a  population  of  over  20,000. 

— A  bill  revising  the  banking  laws  of  Missouri,  said  to  have 
had  the  endorsement  of  the  Missouri  Bankers'  Association, 
failed  of  enactment.  It  is  stated  that  the  bill  passed  the 
House,  but  the  Senate  added  a  clause  providing  for  a  guaran- 
ty of  deposits,  and  this  resulted  in  its  defeat. 

— A  bank  guaranty  bill,  which  is  said  to  differ  but  little 
from  the  Oklahoma  law,  was  passed  by  the  Florida  House 
of  Representatives  on  the  24th  inst.  by  a  vote  of  31  to  28. 

— Under  a  bill  approved  by  Governor  Hughes  of  New  York 
on  the  20th  inst.,  banks  in  villages  with  a  population  of  not 
over  1,500  inhabitants  in  which  there  is  no  savings  bank 
are  empowered  to  make  loans  on  real  estate  security  to  a 
total  of  not  exceeding  40%  of  their  aggregate  assets.  Here- 
tofore in  places  outside  of  New  York  City  the  limit  had  been 
fixed,  without  exception,  at  25%,.  The  new  Act,  in  full, 
with  the  new  matter  shown  in  italics,  is  as  follows: 

AN  ACT  TO  AMEND  THE  BANKING  LAVP^  IN  RELATION  TO  LOANS 

BY  CERTAIN  BANKS. 
The  People  of  the  State  of  New   York,  represented  in  Senate  and  Assembly, 
do  enact  as  follmiis: 

SECTION  1.  Subdivision  3  of  Section  27  of  Chapter  10  of  the  laws  of 
1909,  entitled  "An  Act  in  relation  to  banks.  Individual  bankers  and  cor- 
porations under  the  supervision  of  the  Banking  Department,  constituting 
Chapter  2  of  the  consolidated  laws,"  is  hereby  amended  to  read  as  follows: 

3.  No  corporation  to  which  this  chapter  is  applicable  except  a  building 
and  mutual  loan  corporation  or  asfociation  or  a  co-operative  savings  and 
loan  association  shall  hereafter  make  a  loan,  directly  or  Indirectly,  upon  the 
security  of  real  estate  upon  which  there  is  a  prior  mortgage,  lien  or  incum- 
brance, if  the  amount  unpaid  upon  such  prior  mortgage,  lien  or  incum- 
brance, or  the  aggregate  amount  unpaid  upon  all  prior  mortgages,  liens 
and  incumbrances  exceeds  ten  per  centum  of  the  capital  and  surplus  of 
such  corporation,  or  if  the  amount  so  secured,  including  all  prior  mortgages. 
Hens  and  incumbrances  shall  exceed  two-thirds  of  the  appraised  value  of 
such  real  estate  as  found  by  a  committee  of  the  directors  or  trustees  of  such 
corporation;  but  this  provision  shall  not  prevent  the  acceptance  of  any 
such  real  estate  securities  to  secure  the  payment  of  a  debt  previously  con- 
tracted in  good  faith.  Every  mortgage  and  every  assignment  of  a  mort- 
gage taken  or  held  by  such  corporation  shall  immediately  be  recorded  in 
the  office  of  the  clerk  of  the  county  in  which  the  real  estate  described  in 
the  mortgage  is  located.  After  the  first  day  of  November  1908  no  loan 
shall  be  made,  directly  or  indirectly,  upon  real  estate  security  by  a  bank 
having  its  principal  place  of  business  in  a  borough  in  any  city  in  the  State 
which  borough  had,  according  to  the  last  preceding  State,  or  United  States, 
census,  a  population  of  1,800,000  or  over,  if  its  total  direct  and  indirect 
loans  upon  real  estate  security  exceed,  or  by  the  making  of  such  loan  will 
exceed  fifteen  per  centum  in  the  aggregate  of  the  total  assets  of  such  bank, 
or  by  a  bank  having  its  principal  place  of  business  in  a  village  of  not  over 
fifteen  Hundred  inhabitants,  according  to  such  census,  in  which  there  is  no 
savings  bank,  if  its  total  loans  upon  real  estate  security  exceed,  or  by  the  making 
of  such  loan  will  exceed,  forty  per  centum  in  the  aggregate  of  its  total  assets,  or  by 
a  bank  having  its  principal  place  of  business  elsewhere  in  the  State  If  its  total 
direct  and  indirect  loans  upon  real  estate  security  exceed,  or  by  the  making 
of  such  loan  will  exceed,  twenty- five  per  centum  In  the  aggregate  of  Its 
total  assets. 

SECTION  2.     This  Act  shall  take  effect  immediately. 

— A   resolution   requesting   Congress   to   amend   the   laws 

so  as  to  permit  national  banks  to  make  loans  on  real  estate 

under   proper   restrictions  was   passed  by   the   members   of 

Group    2    of    the    Wisconsin    Bankers'    Association    on    the 

19th  inst. 


According  to  the  "Cleveland  Leader,"  the  State  Attor- 
ney-General on  the  7th  inst.  gave  an  opinion  to  E.  B.  Sey- 
mour, Ohio  State  Superintendent  of  Banks,  holding  that  trust 
companies  incorporated  prior  to  the  enactment  of  the 
Thomas  Banking  Act  in  1908  have  no  authority  to  engage 
in  the  real  estate  business,  leasing  or  collecting  rents.  Sev- 
eral months  ago  the  Attorney-General  gave  it  as  his  opinion 
that  institutions  operating  under  the  Thomas  law  are  pro- 
hibited from  dealing  in  real  estate  or  acting  as  agents  or 
solicitors  for  life  insurance  companies. 

The  interest  payment  on  savings  deposits  and  the  city's 

bond  limit  formed  the  principal  topics  of  discussion  at  the 
annual  meeting  of  the  Savings  Bank  Association  of  the  State 
of  New  York,  held  at  the  Chamber  of  Commerce  on  Thurs- 
day. Opposition  to  the  proposed  amendment  permitting  an 
increase  in  the  debt  limit  of  the  city  was  expressed  by  both 
Charles  A.  Miller,  retiring  President  of  the  Association,  and 
Vice-President  of  the  Savings  Bank  of  Utica,  and  Edgar  J. 
Levey,  President  of  the  Title  Insurance  Co.  of  New  York,  and 
resolutions  were  adopted  protesting  against  the  extension 
of  such  limit.  The  danger  ari.sing  from  high  interest  pay- 
ments on  deposits  was  the  keynote  of  an  address  by  Clark 
Williams,  State  Superintendent  of  Banks,  who  stated  that  "a 
knowledge  of  the  general  conditions  throughout  the  State 
compels  the  conclusion  that  the  greatest  offense  to  economic 
principles  and  sound  banking  lies  in  the  payment  of  high 
interest  rates." 

— In  the  May  issue  of  the  "Bank  and  Quotation  Section," 

which  was  sent  on  the  8th  inst.  to  all  the  subscribers  of  the 

"Chronicle,"  we  devoted  nearly  two  pages  (21  and  22)  to  a 

comparison  of  the  condition  of  the  trust  companies  in  this 

city   on   March   24   1909   and  at   various   other   dates  since 

Aug.   22   1907,   prior  to   the  banking   disturbances  of  that 

year.     The   figures   are   now   available   under   the   call   for 

April  28,  and  we  accordingly  bring  the  statement  forward 

so  as  to  include  the  same.     In  the  following  we  show  all  the 

separate  companies  in  New  York  City  and  Brooklyn  which 

have  increased  their  deposits  since  Aug.  22  1907, with  the 

amount  of  gain.     The  feature,  of  course,  is  the    marvelous 

record  of  growth  disclosed. 

Gain  since 

Manhattan.                  Aug. 22-07.  Dec.  19  '07.  Apr.  28 '09.  Aug.  22  '07. 

Astor $8,965,745  $8,297,265  $15,069,100  -|-$6, 103,355 

Bankers' 23,861,606  20,834,387  40,566,393  -(-16,704,787 

Carnegie 7,923,242  6,199,872  13,169,162  -f5, 245, 920 

Central 42,137,580  31,875,331  84,353,967  -t-42,216,387 

Columbia 6,774,339  4,588,293  14,551,636  -f7, 777, 297 

Commercial 3,876,981  3,003,683  5,171,866  +1,294,885 

Empire      8,898,940  6,015,504  16,273,792  -(-7,374,852 

Equitable 17,381,123  '9,326,433  40,405,199  +23,024,076 

Farmers' Loan  &  Trust  81,702,513  61,306,279  131,066,307  +49,363,794 

Fidelity 3,028,403  2,746,946  5,864,586  +2,836,183 

Fulton 7,423,429  6,065,496  8,318,991  +895,562 

Guaranty 41,996,504  28,421,644  84,441,579  +42,445,075 

Hudson 2,066,175  1,196,052  2,831,200  +765,025 

Lawyers' Title  Ins.  &  T.     8,524,049  5,567,089  13,761,922  +5,237,873 

Manhattan 10,975,957  9,153,293  25,977,390  +15,001,433 

Mercantile    35,119,131  22,546,591  62,885,500  +27,766,369 

Metropolitan 23,747,751  15,189,130  23,892,305  +144,554 

Mutual   Alliance 5,763,501  3,749,877  8,481,966  +2,718,465 

N.  Y.  Life  Ins.  &Tr-_-   33,782,456  26,417,220  39,607,958  +5,825,502 

New   York 33,517,360  25,735.799  48,447,702  +14.930,342 

Standard 12,884,258  7,428,894  15,541,253  +2,656,995 

Union 48,231,644  43,453,714  65,481,825  +17,250,181 

U.  S.  Mtge.  &  Trust---   30,982,562  17,786,231  35,881,881  +4,899,319 

United  States  Trust---    59,394,159  48,407,646  77,782,444  +18,388,285 

VanNorden 8,101,350  5,230,747  8,998,619  +897,269 

Washington 9.798,340  6,618,426  9,901,571  +103,231 

Brooklyn. 

Brooklyn    $15,363,635  $11,703,062  $18,579,000  +$3,215,365 

Flatbush 3,104,410  2.516,462  3,882,200  +777,790 

Franklin 10,929,960  7,537,938  11,555,119  +625,159 

Kings  County 12,346,322  9,701.833  14,450,300  +2,103,978 

Long  Isl.  Loan  &Tr.-.      7,055,368  6,116,247  8,724,690  +1,669,322 

People's    - 14,946,702  13,463,413  18,846,100  +3,899,398 


•  Consolidated  with  Bowling  Green  Trust  Co.  on  March  31  1909. 

The  companies  which  have  increased  their  deposits  from 

the  low  point  reached  on  Dec.  19  1907,  after  the  panic,  to 

April  28  1909  are  as  follows: 

Gain  since. 

Manhattan.                                        Dec.  1  9  '07.  Apr.  28 '09.  Dec.  19  '07, 

Broadway $2,154,482  $3,441,700  +$1,287,218 

Fifth  Avenue 9.804,535  15,631,299  +5,826,764 

Guardian 2.619,172  3,767,958  +1,148,786 

Italian-American 844.651  917,229  +727,578 

Lincoln 6,469,838  10,705,662  +4.235,824 

Morton 18,894,382  31,575,299  +12,680,917 

Title  Guar.  &  Trust 19,918,293  26,749,667  +6,831,374 

Trust  Co.  of  America 20,193.402  25.553,931  +5,360.529 

Windsor 7.167,945  11.14^.044  +3.974.099 
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Brookli/n. 

Citizens' $951,578  $1,437,200  +$485,622 

Hamilton 5,4."}4,308  6,697,758  +1,263,450 

Home 1,642,244  2,088,883  +446,039 

Nassau 5,048,638  6,196,700  +1,148,062 

Queens. 

Queens  County $1,486,183  $1,717,100  +$230,917 

— The  Knickerbocker  Trust  Co.  of  this  city,  Charles  H. 
Keep,  President,  announces  this  week  the  removal  of  its 
downtown  office  to  its  new  banking  and  office  building, 
No.  60  Broadway,  corner  Exchange  Place,  the  site  of  the  old 
Consolidated  Exchange.  The  new  building  is  seven  stories  in 
height,  of  which  the  company's  main  banking  room  occupies 
the  street  floor,  the  trust  department  the  second  floor  and 
its  immense  private  safe  vault  the  entire  basement.  A  fea- 
ture which  attracts  attention  is  that  the  general  arrangement 
and  decorative  effects  of  the  offices  have  been  successfully 
accomplished  without  extravagance .  The  light  gray  Italian 
stone  of  the  walls,  similar  to  the  interior  of  the  new  National 
City  Bank,  the  simple  design  of  the  bronze  fixtures,  together 
with  furniture  and  fittings  in  a  brown  grained  wood  resem- 
bling Circassian  walnut,  all  serve  to  convey  an  idea  of  ex- 
treme simpHcity  and  beauty.  The  officers  have  three  large 
rooms,  accessible  to  the  public  at  the  Broadway  end  of  the 
office,  the  various  banlung  departments  occupy  the  centre 
and  the  directors'  room  is  on  the  New  Street  end.  The  loca- 
tion of  its  building  on  Broadway,  Exchange  Place  and  New 
Street  affords  daylight  on  all  three  sides.  The  big  vault  in 
the  basement  is  said  to  be  the  first  of  its  particular  type  ever 
constructed  for  the  separate  use  of  a  financial Jnstitution's 
funds  and  securities.  Built  of  33^-inch  Harveyized  nickel 
steel  within  a  24-inch  wall  of  concrete,  31  feet  long  and  23 
feet  deep,  this  "strong  box"  stands  on  a  foundation  separate 
from  the  building  and  has  an  entrance  door  of  17  tons,  an 
inner  door  of  7  tons,  with  two  emergency  doors  in  case  the 
large  doors  by  accident  get  out  of  working  order  and  cannot 
be  opened.  Former  State  Supt.  of  Banking,  Charles  H. 
Keep,  took  the  presidency  of  the  institution  after  its  reorgani- 
zation and  in  barely  less  than  a  year  from  the  date  of  its 
re-opening  (March  26  1908)  the  company  paid  off  the 
entire  amount  of  the  certificates  of  deposits,  representing 
70%  of  the  depositors'  accounts,  although  it  had  two  years 
and  four  months  under  the  plan  of  rehabilitation  to  meet 
these  payments.  The  remainder  of  the  deposits,  30%,  is 
represented  by  surplus  certificates,  "Series  A,"  bearing  4% 
interest,  the  principal  of  which  is  payable  only  out  of  net 
earnings  and  surplus,  the  agreement  stipulating  that  the 
surplus  cannot  be  reduced  below  $8,000,000  by  reason  of 
such  payment.  The  last  official  statement  shows  deposits 
of  $34,172,051,  capital  $1,200,000,  undivided  profits 
$1,384,845,  surplus  certificates  $12,763,299  and  aggregate 
resources  $49,920,907  26. 

— The  second  anniversary  of  the  Fidelity  Trust  Co.,  corner 
Chambers  Street  and  West  Broadway,  occurred  Friday, 
May  21.  On  that  date  the  institution  completed  its  second 
year  of  business  under  the  executive  direction  of  Samuel 
S.  Conover,  with  an  excellent  showing  of  business  and  profits, 
its  deposits  standing  at  $5,771,490  and  undivided  profits 
$166,868,  in  addition  to  a  surplus  and  capital  of  $750,000 
each.  This  two  years'  record  will  be  better  understood 
when  it  is  recalled  that  the  Fidelity  Trust  Co.  commenced 
operations  in  May  1907,  a  few  months  prior  to  the  panic  of 
thatyear,and,  notwithstanding  the  long  paralysis  of  business 
which  followed,  its  growth  in  the  west  side  district  of  the 
city  has  been  positive  and  steady.  On  Dec.  31  1908  the 
company  paid  the  first  dividend,  a  semi-annual  disburse- 
ment of  3%.  On  the  21st  inst.  cash  on  hand  and  in  banks 
was  $2,187,877  and  aggregate  resources  $7,490,158.  William 
H.  Barnard  and  John  W.  Nix  are  Vice-Presidents;  Andrew 
H.  Mars,  Secretary;  Stephen  L.  Viele  and  Robert  Dickson 
Assistant  Secretaries,  and  Arthur  W.  Mellen,  Trust  Officer. 

— Sidney  Z.  Mitchell  has  been  elected  to  the  directorate  of 
the  Mercantile  National  Bank  of  this  city.  Mr.  Mitchell  is 
President  of  the  Electric  Bond  &  Share  Co.  and  Chairman 
of  the  board  of  the  American  Gas  &  Electric  Co. 

— In  accordance  with  its  policy  of  owning  the  quarters  in 
which  its  branches  are  located,  the  Bank  of  Montreal  has 
purchased  for  its  New  York  agency  the  eleven-story  building 
at  64  and  66  Wall  Street.  The  property  covers  a  plot 
50.10x90  and  is  understood  to  have  cost  in  the  neighbor- 
hood of  $800,000.     The  bank's  local  branch  at  present  occu- 


pies offices  in  the  Redmond  Building  at  31  Pine  St.  and  its 
lease  of  these  quarters  has  eleven  years  to  run.  It  is  its  in- 
tention, however,  to  dispose  of  the  same  and  to  move  to  its 
own  building  as  soon  as  contemplated  alterations  are  com- 
pleted, possibly  in  another  year.  One  of  the  improvements 
will  be  the  installation  of  a  vault  to  cost  $75,000.  The  New 
York  agents  of  the  bank  are  R.  Y.  Hebden,  W.  A.  Bog  and 
J.  T.  Molineux. 

— The  Astor  Trust  Co.  of  this  city  announced  yesterday 
the  election  of  the  following  new  members  to  its  board:  Judge 
Elbert  H.  Gary,  Chairman  of  the  United  States  Steel  Cor- 
poration, and  John  Claflin,  head  of  the  H.  B.  Claflin  Co., 
and  of  the  new  United  Dry  Goods  Companies. 

— Charles  F.  Stoppani  and  Thomas  A.  Ennis,  of  the  failed 
Consolidated  Exchange  house  of  Ennis  &  Stoppani,  were 
indicted  in  Orange  County  a  week  ago  on  alleged  charges 
of  grand  larceny  in  proceedings  instituted  by  two  of  their 
Newburg  clients.  Mr.  Stoppani  pleaded  not  guilty  to  the 
charge  on  Tuesday  and  was  released  under  $10 ,000  cash  bail . 

— The  Ridgewood  National  Bank  of  Brooklyn  Borough, 
the  organization  of  which  was  completed  last  month,  com- 
menced business  on  Thursday  at  its  temporary  location, 
corner  of  Myrtle  and  St.  Nic  holas  avenues.  The  officers  of 
the  bank  are  Louis  Berger,  Pr  esident;  August  W.  Neumann 
and  Emil  G.  Raeder,  Vice-Presiden  ts,  and  Elliott  R.  Couden, 
Cashier.  The  institution  has  a  capital  of  $200,000  and  a 
surplus  of  $50,000. 

— William  B.  Rice,  a  prominent  boot  and  shoe  manu- 
facturer of  Boston  and  a  director  of  the  Boston  Safe  Deposit 
&  Trust  Co.  and  the  Commonwealth  Trust  Co.,  died  on  the 
21st  inst.     He  was  sixty-nine  years  of  age. 

— George  S.  Mumford,  who  on  behalf  of  himself  and  asso- 
ciates recently  offered  $200  per  share  for  a  two-thirds  inter- 
est in  the  New  England  National  Bank  of  Boston  (the  time 
for  the  acceptance  of  the  offer  expiring  on  .Tune  1),  is  re- 
ported to  have,  with  his  associates,  obtained  a  large  interest 
in  the  Commonwealth  Trust  Co.  of  Boston,  and  is  said  to 
have  announced  that  he  has  acquired  all  the  stock  necessary 
for  control  in  both  institutions.  Mr.  Mumford  was  elected 
President  of  the  trast  company  on  Thursday  to  succeed 
David  J.  Lord. 

— The  new  buildings  of  the  Chelsea  Trust  Co.  and  the 
Chelsea  Savings  Bank  of  Chelsea,  Mass.,  erected  to  replace 
those  damaged  in  the  fire  of  April  1908,  were  opened  for 
business  on  Monday.  The  structures  are  located  on  the 
former  sites  of  the  respective  institutions — the  trust  com- 
pany at  Broadway  and  Everett  Avenue  an  d  the  savings 
bank  at  Broadway  and  Congress  Avenue.  The  buildings, 
in  construction  and  equipment,  are  modern  in  every  par- 
ticular. 

-—The  .stockholders  of  the  Franklin  Trust  Co.  of  Phila- 
delphia this  week  ratified  the  proposition  to  increase  the 
capital  from  $200,000  to  $400,000.  The  company  will  re- 
move on  June  12  from  its  present  location  at  10th  St.  and 
Columbia  Ave.  to  15th  and  Market  streets. 

— The  Merchants'  National  Bank  of  Cincinnati,  Melville 
E.  Ingalls,  President,  has  nearly  doubled  its  net  undivided 
profits  within  the  last  ten  months.  This  representative 
Cincinnati  bank  does  an  active  and  successful  business  with 
financial  institutions,  firms,  corporations  and  individuals  on 
a  capital  of  $1,200,000  and  a  surplus  fund  of  $300,000. 
The  increase  in  net  undivided  profits  has  been  continuous 
since  July  15  1908,  when  they  stood  at  $98,246,  rising  to 
$111,203  Sept.  23  1908,  $117,550  Nov.  27  1908,  $136,379 
Feb.  5  1909  and  $174,091  April  28  1909,  or  an  addition  of 
$75,845  to  this  item.  The  deposits  on  April  28  were 
$7,144,854  and  total  resources  $8,951,44  6.  Besides  Mr. 
Ingalls,  who  is  Chairman  of  the  Board  of  the  "Big  Four" 
RR.,  the  official  staff  includes:  William  W.  Brown,  Edwin 
C.  Goshorn,  George  R.  Balch  and  Henry  C.  Yergason,  Vice- 
Presidents;  William  P.  Stamm,  Cashier,  and  Charles  A. 
Stevens,  Assistant  Cashier. 

— The  death  of  Hoel  H.  Camp,  Milwaukee's  "  oldest  retired 
banker,"  occurred  on  the  22d  inst.  Mr.  Camp  was  in  his 
88th  year.  He  was  born  in  Derby,  Orl  cans  County,  Va.,  on 
Jan.  27  1822.  In  1853  he  took  up  his  residence  in  Milwaukee, 
temporarily  identifying  himself  with  the  wholesale  grocery 
business,  which  he  gave  up  within  a  year  to  become  Cashier 


May  29  1909. j 


THE  CHRONICLE 


1351 


of  the  Farmers'  &  Millers'  Bank,  which  in  1862  became  the 
First  National  Bank  of  Milwaukee.  He  became  President 
of  that  institution  in  1882,  continuing  in  the  position  until 
1894,  when  he  relinquished  the  office,  although  he  re- 
mained a  member  of  its  board  of  directors  until  1902.  In 
1894  Mr.  Camp  organized  the  Milwaukee  Trust  Co.,  but 
resigned  the  presidency  of  the  same  in  1901.  Besides  these 
affil  iations  he  was  connected  for  years  with  the  Northwestern 
National  Insurance  Co.  as  Chairman  of  the  Finance  Com- 
mittee. 

— The  directors  of  the  State  Bank  of  Chicago  this  week 
elected  L.  A.  Goddard  President  to  succeed  the  late  IT.  A. 
Haugan.  Henry  A.  Haugan,  son  of  the  deceased  President, 
was  chosen  Vice-President,  succeeding  Mr.  Goddard,  and 
C.  Edward  Carlson  was  named  as  Assistant  Cashier  to  fill  the 
vacancy  arising  through  the  promotion  of  Henry  A.  Haugan 
to  the  vice-presidency.  H.  G.  Haugan,  Comptroller  of  the 
Chicago  Milwaukee  &  St.  Paul  RR.,  was  elected  a  director 
of  the  bank.  Mr.  Goddard,  the  new  President,  had  formerly 
been  at  the  head  of  the  Fort  Dearborn  National  Bank,  but 
resigned  from  that  post  a  year  ago  to  become  Vice-President 
of  the  State  Bank. 

— The  sale  of  stock  of  the  Commercial  National  Bank  of 
Chicago  to  the  amount  of  over  1,500  shares  has  occurred 
during  the  past  week,  the  purchase  price  being  in  the  neigh- 
borhood of  $300  per  share.  It  is  understood  that  the  stock 
has  been  acquired  by  active  business  men,  whose  connection 
with  the  bank  will  serve  to  pro  mote  its  interests.  The  bank 
has  $3,000,000  capita  1,  and  pays  dividends  of  12%  per  annum 
to  its  stockholders. 

— Walter  S.  Denning  has  resigned  as  Treasurer  of  the 
Citizens'  Trust  Co.  of  Milwaukee  to  become  Manager  of  the 
newly  established  bond  department  of  John  E.  De  Wolf. 
Mr.  Denning  was  Assistant  Treasurer  of  the  State  of  Wis- 
consin in  1905  and  1906,  and  for  the  past  two  years  had  been 
in  charge  of  the  bond  department  of  the  Citizens'  Trust  Co. 

— The  twentieth  annual  convention  of  the  Minnesota 
Bankers'  Association  is  to  be  held  at  Tonka  Baj',  Lake 
Minnetonka,  June  14  and  15.  An  extensive  program  has 
been  arranged,  which  includes  addresses  by  George  E. 
Roberts,  President  of  the  Commercial  National  Bank  of 
Chicago;  F.  I.  Kent,  Vice-President  of  the  Bankers'  Trust 
Co.,  New  York;  Col.  F.  E.  Farnsworth,  Secretary  of  the 
American  Bankers'  Association,  &c.  Mr.  Roberts  will  speak 
on  "Postal  Savings  Banks"  and  Mr.  Farnsworth  on  "Problems 
of  the  American  Bankers'  Association."  Mr.  Kent  will  make 
"American  Bankers'  Association  and  Bankers'  Checks"  the 
subject  of  his  address.  The  entertainment  part  of  the  pro- 
gram consi-sts  of  a  trip  by  chartered  boats  to  Big  Island  Park 
in  the  afternoon  of  June  14,  followed  by  a  buffet  luncheon 
and  a  vaudeville  show  in  the  evening. 

— The  Metropolitan  State  Bank  of  Minneapolis,  Minn., 
doubled  its  capital  stock  on  May  20  to  $200,000.  The 
proposition  was  ratified  at  the  annual  meeting  in  January,  at 
which  time  steps  were  also  taken  toward  the  conversion  of 
the  institution  to  the  national  system.  The  application  to 
organize  under  the  Federal  laws  was  approved  by  the  Comp- 
troller of  the  Currency  last  month,  and  it  is  expected  that 
the  bank  will  begin  operations  under  the  name  of  the  Metro- 
politan National  about  Julj^  1.  In  its  statement  of  Feb.  5 
the  institution  reported  aggregate  deposits  of  $329,848. 
V.  H.  Van  Slyke  is  President,  M.  R.  Waters  Vice-President 
and   C.   F.   Wyant   Cashier. 

— Ellis  W.  Niles,  former  receiving  teller  of  the  First 
National  Bank  of  Minneapolis,  Minn.,  was  sentenced  on  the 
21st  inst.  to  five  years'  imprisonment  on  the  charge  of  em- 
bezzlement. He  was  indicted  on  May  3  and  the  specific 
count  against  him  was  the  misappropriation  of  $20,000  of 
the  institution's  funds,  although  it  is  alleged  that  the  full 
amount  of  his  defalcation  reaches  about  $38,000.  Of  this 
amount  $9,000,  it  is  said,  has  been  repaid  by  him  and  the 
bank  is  further  protected  in  the  sum  of  $10,000,  for  which 
he  was  bonded. 

— The  Iowa  Bankers'  Association  will  hold  its  twenty-third 
annual  convention  at  Waterloo,  la.,  on  June  10  and  11 .  The 
program  consists  of  various  addresses  by  many  prominent 
men,  among  whom  are  Gov.  B.  F.  Carroll  of  Iowa  and 
President  George  M.  Reynolds  of  the  American  Bankers' 
Association. 


— The  Des  Moines  National  Bank  of  Des  Moines,  la., 
of  which  Arthur  Reynolds  is  President,  is  said  to  be  plan- 
ning the  organization  of  a  savings  institution  to  be 
known  as  the  First  Trust  &  Savings  Bank.  The  capital 
stock  is  to  be  $60,000  and  will  be  apportioned  pro  rata  among 
the  present  stockholders  of  the  Des  Moines  National.  The 
new  bank  will  be  run  as  a  separate  institution,  although  it 
will  be  under  the  control  of  the  officers  of  the  Des  Moines 
National.  The  latter  expects  to  remove  shortly  to  its  new 
building  at  Sixth  and  Walnut  streets,  at  which  time  it  is 
thought  it  will  carry  its  new  project  into  effect. 

— The  City  Savings  Bank  of  Omaha,  Neb.,  filed  an  applica- 
tion on  the  20th  inst  with  the  Comptroller  of  the  Currency 
for  a  national  charter.  With  its  conversion  the  institution 
will  be  known  as  the  City  National  Bank.  The  City  Savings 
is  at  present  the  largest  State  bank  in  Nebraska,  having 
deposits  of  over  $1,000,000.  Its  officers  are:  John  F.  Flack, 
President;  J.  A.  Sunderland,  Vice-President,  and  W.  S. 
Hilles,  Treasurer.  The  bank  has  an  authorized  capital  of 
$500,000,  of  which  $150,000  is  paid  in.  It  has  over 
7,000  depositors  and  President  Flack  states  that  the  conver- 
ted institution  will  also  maintain  a  savings  department. 

— The  Continental  National-  Bank  of  Salt  Lake  City  began 
business  on  the  7th  inst  with  a  capital  of  $250,000.  It  has 
taken  over  the  business  of  the  Commercial  National  Bank, 
capital,  $200,000,  the  charter  of  which  expired  May  6. 
T.  W.  Boyer  is  Cashier  of  the  Continental  National. 

— The  directors  of  the  Central  Bank  &  Trust  Co . ,  Memphis, 
Tenn.,  on  the  20th  inst.  adopted  resolutions  recommending 
an  increase  of  $250,000  in  the  capital,  raising  it  to  $500,000. 
The  new  capital  is  to  meet  in  part  the  expenses  attendant 
to  the  proposed  building  the  bank  will  erect  on  its  lately- 
acquired  site  at  Madison  Ave.  and  Second  St.  The  structure, 
of  steel  frame ,  will  be  eighteen  or  twenty-one  stories  in  height; 
from  the  second  story  to  the  roof  its  construction  will  be  of 
pressed  brick,  the  lower  portion  being  of  white  stone.  Work 
on  the  new  building  will  start  about  Sept.  1 . 

— A  proposed  law  which  it  is  intended  to  introduce  at  the 
next  session  of  the  Virginia  Legislature,  and  which  is  designed 
for  the  better  regulation  of  the  banks  of  the  State,  was  ap- 
proved by  the  Virginia  Bankers'  Association  at  its  annual 
convention,  held  at  Old  Point  Comfort  on  the  20th,  21st 
and  22d  inst.  Efforts  in  this  direction  have  been  under  way 
since  1906,  when  a  resolution  was  adopted  providing  for  the 
appointment  of  a  committee  to  draft  a  bill  of  this  nature. 
In  his  address  as  President,  Joseph  Stebbins,  President  of  the 
Bank  of  South  Boston,  at  South  Boston,  Va.,  alluded  to  the 
two  factors  now  most  prominently  before  the  banking  fra- 
ternity— the  postal  savings  bank  bill  and  the  guaranty  of 
deposits.  Mr.  Stebbins  declared  the  former  to  be,  in  his 
opinion,  a  menace  to  the  banking  interests  of  the  country, 
and  said  it  should  by  all  means  be  defeated.  With  regard  to 
the  guaranty  movement,  he  pointed  out  that  it  is  a  matter 
of  no  surprise  that  it  was  first  adopted  by  the  youngest  mem- 
ber of  the  sisterhood  of  States,  one  not  yet  out  of  swaddling 
clothes,  and  it  is  only  a  proof  that  in  this  age  of  rapid  develop- 
ment the  children  are  wiser  than  their  seniors.  It  was  to  be 
hoped,  he  continued,  that  it  would  be  confined  to  the  State 
in  which  it  originated  until  at  least  its  practical  workings 
could  be  demonstrated;  but  in  this  we  have  been  disap- 
pointed ,  for  it  has  been  adopted  in  Kansas,  Nebraska,  South 
Dakota  and  Texas,  and  whether  the  infection  will  continue 
to  spread  only  the  future  can  disclose.  The  officers  of  the 
association  for  the  ensuing  year  are:  President,  Henry  A. 
Walker,  Cashier  of  the  National  Valley  Bank  of  Staunton 
Secretary  (re-elected),  N.  P.  Gathng  of  Lynchburg,  and 
Treasurer,  Julian  H.  Hill,  of  the  National  State  Bank  of 
Richmond. 

— In  anticipation  of  the  Alaska- Yukon  Pacific  Exposition 
and  the  Eastern  visitors  who  may  be  drawn  to  the  Puget 
Sound  country  by  reason  thereof,  the  Fidelity  Trust  Co.  of 
Tacoma  offers  its  services  to  those  who  may  desire  to  cash 
drafts  while  there,  thus  enabling  them  to  avoid  the  incon- 
venience usually  encountered  by  strangers  in  such  transac- 
tions. If  the  drafts  are  stamped  "Payable  if  desired  at 
Fidelity  Trust  Co.,  Tacom.a,  Wash.,"  and  their  signatures  are 
forwarded  to  the  company  for  identification,  they  will  ac- 
cordingly be  cashed  by  the  institution.  The  deposits  of  th 
Fidelity  increased  from  $2,730,104  on  Feb.  5  1909  to  $3,- 
324,880  on  April  28.  Under  the  latest  date  the  aggregate 
resources  are  $3,666,094. 
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— C.  F.  Hunt  has  been  appointed  Fourth  Vice-President 
of  the  Anglo  and  London-Paris  National  Bank  of  San 
Francisco.  Mr.  Hunt  was  formerly  an  Assistant  Cashier  of 
the  London-Paris  National,  and  had  been  continued  in  that 
capacity  when  the  Anglo  and  London-Paris  National  was 
formed  in  April. 


DEBT  STATEMENT  APRIL  30  1909. 
The  following  statements  of  the  public  debt  and  Treasury 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  April  30  1909.  For  statement  of  March  31 
1909,  see  issue  of  April  24  1909,  page  1040;  that  of  April  30 
1908,  see  May  23  1908,  page  1263. 


INTEREST-BEARING  DEBT 


Interest 
Title  of  Loan —  Payable. 

2s,  Consols  ot  1930 Q.-J. 

3s,  Loan  of  1908-18 Q.-F. 

4s,  Loan  of  1925 Q.-F. 

4s,  Pan.  Canal  Loan  1906. Q.-N. 
2s,  Pan.  Canal  Loan  1908. Q.-F. 


Amount 

Issued. 

S 

646,250,150 

198,792,660 

162,315,400 

54,631,980 

30,000,000 


APRIL  30  1909. 

Amount  Outstanding 

Registered.       Coupon.         Total. 

641,138,350  5,111,800  646,250,150 
41,078,700  22,866,760  63,945,460 
97,370,300  21,119,600  118,489,900 
54,600,480  31,500     54,631.980 

29,348,820        651,180     30,000,000 


Aggregate  Int.-bearing  debt.. 1,091,990, 190  863,536,650  49,780,840  913,317,490 

Note. — Denominations  of  bonds  are: 

Of  S20,  loan  of  1908,  coupon  and  regstered. 

O  $50,  all  issues  except  3s  ot  1908   ot  $100,  all  issues. 

Ot  $500,  all  Issues;  of  .?1,000,  all  issues. 

Ot  $5,000,  all  registered  2s,  3s  and  4s-   of  $10,000,  all  registered  bonds. 

Of  $50,000,  registered  2s  ot  1930. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 


March  31. 
Funded  loan  of  1891,  continued  at  2%,  called  May  18 

1900,  interest  ceased  Aug.  18  1900 $32,000  00 

Funded  loan  o£  1891,  matured  Sept.  2  1891... 23,750  00 

Loan  ot  1904,  matured  Feb.  2  1904 68,950  00 

Funded  loan  ot  1907,  matured  July  2  1907 2,240,400  00 

Refunding  certificates,  matured  July  1  1907 17,860  00 

Old  debt  matured  at  various  dates  prior  to  Jan.  1  1861 
and  other  items  ot  debt  matured  at  various  dates 
subsequent  to  Jan.  1  1861 909,395  26 


AvraZO. 

832,000  00 

23,750  00 

43,950  00 

,104,250  00 

17,820  00 


909,345  26 


Aggregate  debt  on  which  Interest  has  ceased  since 

maturity $3,292,355  26  $3,131,115  26 

DEBT  BEARING  NO  INTEREST. 

United  States  notes .$346,681,016  00 

Old  demand  notes. 53,282  50 

National  bank  notes — Redemption  account 33 ,373 ,397  00 

Fractional  currency ,  less  $8 ,375 ,934  estimated  as  lost  or  destroyed . .  6 .86 1 ,357  28 


Aggregate  debt  bearing  no  Interest $386,969,052  78 

RECAPITULATION . 

Increase  (  +  )  or 
March  31  1909.       Decrease  ( — ). 
$913,317,490  00        

3,292,-335  26      —$161,240  00 
390,100,745  28     —3,131,692  50 


Classification —  April  30  1909. 

Interest-hearing  debt $913,317,490  00 

Debt  interest  ceased 3,131,115  26 

Debt  bearing  no  Interest 380,969,052  78 


Total  gross  debt $1,303,417,658  04  $1,306,710,590  54  —$3,292,932  50 

Cash  balance  in  Treasury 277,433,835  25        283,934,070  94     —6,500,235  69 


Total  net  debt $1,025,983,822  79  $1,022,776,519  60  —$3,207,303  19 


*  Including  $150,000,000  reserve  fund. 

The  foregoing  figures  show  a  gross  debt  on  April  30  of 
$1,303,417,658  04  and  a  net  debt  (gro!3s  debt  less  net  cash 
in  the  Treasury)   of  $1,025,983,822  79. 

TREASURY  CASH  AND   DEMAND   LIABILITIES.— 

The  cash  holdings  of  the  Government  as  the  items  stood 
April  30  are  set  out  in  the  following: 

ASSETS.  I                            LIABILITIES. 

Triist  Fund  Holdings —  $              1      Trtist  Fund  Liabilities —             $ 

Gold  coin 846,698,869  00  i  Gold  certificates 846,698.869  00 

Silver  dollars 482,547,000  00  ,  Silver  certificates 482,547,000  00 

Sliver  dollars  ot  1890...  4,329,000  00   Treasury  notes  of  1890.        4,329,000  00 


Total  trust  fund 1 

General  Fund  Holdings- 
Gold  coin  and  bullion,. 

Gold  certificates 

Silver  certificates 

Silver  dollars 

Silver  bullion 

United  States  notes 

Treasury  notes  ot  1890. 

National  bank  notes 

Fractional  silver  coin.. 

Fractional  currency 

Minor  coin 

Bonds  and  interest  paid 


333,574,869  00 


43,501 

42,089 

5,96 

10,153 

4,0.55 

5,902 

8 

25,263 

26,899 

2,745 
24 


336  46 
,580  00 
203  00 
,994  00 
576  80 
751  00 
,481  00 
:j92  00 
,135  39 
58  61 
130  31 
687  54 


Total  trust  liabllities-l,333,574,S69  00 
Gen.  Fund  Liabilities — 

National  Bank  5%  fund      25,297,089  32 

Outstanding  checks  and 

drafts 12,214,078  77 

Disbursing  officers'  bal- 
ances        69,239,171  08 

Post  Office  Department 

account 5,942,169  81 

Miscellaneous  items 1,778,221  65 


Tot.  In  Sub-Treasuries    166,609,326  11 

In  Nat.  Bank  Depositaries — 
Credit  Treasurer  ot  U.  S.      59,381,047  48 
Credit  U.  S.  dis.  officers      11,778,246  63 


Total  in  banks 71,159,294  11 

In  Treas.  ot  Phlllnpine  Islands — 
Credit  Treasurer  of  U.  S.        2,208,696  67 
Credit  U.  S.  dls.  officers.        1,927,248  99 


Total  in  Philippines.. 

Reserve  Fund  Holdings- 
Gold  coin  and  b\illion_. 


4,135,945  66 


150,000,000  00 


Total  gen.  liabilities..    114,470,730  63 


Cash  balance  and  Reserve — 
Total  cash  and  reserve..    277 

Made  up  of — 
Avalable.. 127 ,433,835  25 

and 
Reserve  Fund — ■ 
Gold&bull  150,000,000  00 


,433,835  25 


Grand  total 1.725,479,434  88       Grand  total 1,725,479,434  88 

'^TREASURY  CURRENCY  HOLDINGS.— The  following 
compilation,  based  on  official  Government  statements, 
shows  the  currency  holdings  of  the  Treasury  on  the  first  of 
February,  March,  April  and  May  1909.  Statements  of 
corresponding  dates  in  previous  years  will  be  foundinour  issue 
of  May  23  1908,  page  1263. 

TREASURY  NET  HOLDINGS. 

Feb.  I  '09.  Mch.  1  '09.  April  1  '09.  May  1  '09- 

Holdings  in  Sub-Treasuries —              $  $  $  $ 

Net  coin  and  gold  bullion 204,776,864  234, 094, .571  240,173,188  235,590  016 

Net  sliver  coin  and  bullion 34,281,781  24,515,171  19,851,900  20  174'774 

Net  United  States  Treasury  notes          15,276  15,336  11,193  s'481 

Net  legal-tender  notes 8.061,996  10,922,510  7,552,169  5  902  751 

Net  national  bank  notes 37,762,721  .30,686,733  22,810,033  25,263 '392 

Net  fractional  silver ...22,809,998  24,855,000  25,957,101  26,899  135 

Minor  coin,  &c 2,383,808  2,449,107  2,820,941  2,769,877 

Total  cash  in  Sub-Treasuries.. 310,782,444  327,538,428  319,182,525^316,609,326 


Feb.  1  '09.  Mch.  1  '09.   April  1  09.     May  1  '09. 
Holdings  in  Sub-Treasuries —              $  S  $  $ 

Brought  fonoard _ 310,782,444  327,538,428  319,182,.52.5d316,609.326 

Less  gold  reserve  fund 150,000,000  150,000,000  150,000,000  150,000,000 

Cash  bal.  in  Sub-Treasuries.. -100,782,444  177,538,428  169,182,525  166,609,326 

Cash  in  national  banks 100,511,200     72,343,825     70,516,470     71,159,294 

Cash  In  Philippine  islands. 4,323,011       3,472,902       4,428,338       4,135,946 

Net  Cash  in  banks,  Sub-Treas. 265,616, 655  253,355,155  244,127,333  241,904,566 
Deduct  current  liablllties.a 115,91d,070  112,091,343   110,193,262  114,470,731 

Available  cash  balance 149,701,585  141,263,812  133,934,071  127,433,835 

a  "Chiefly  disbursing  officers'  balances,"     d  Includes  $4,055,577  silver  bullion 
and  $2,769,877  minor  coin.  &c..  not  Included  in  statement  "Stock  of  Money." 


English  Financial  Markets — Per  Cable . 

The  daily  closing  quotations  for  securities,  &c.,  at  London , 

as  reported  by  cable,  have  been  as  follows  the  past  week: 

London, 

Week  ending  May  28 —         Sat.  Mem.       Tues.  Wed.  Thurs.  Frl. 

Silver.peroz __.d.  24>i  24  3-16    24M  24JC  24H  24  5-16 

Consols,  new,  2}^  per  cents-.  85  85  1-16    85^  85i^  85  85  1-16 

For  account 85  85  1-16    85Ji  85K  85  85  1-16 

French  Rentes  (in  Paris). fr.  97.75  97.75       97.80  97 .72^    97.72H  97.82}^ 

Amalgamated  Copper  Co 84J^  86J^         SeVs  87  86M  87M 

6  Anaconda  Mining  Co lOJi  10)^         10^-^  lOH  103^  lOji 

Atchison  Top.  &  Santa  Fe.. 112 Vg  1125-g       112  lllj^  112H  112J< 

Preferred   107H  WIH       10714  10714  WIH  Wl)4 

Baltimore  &  Ohio 117M  117J^       1175^  117H  117  117H 

Preferred   96H  96J^         96 J^  96M  96H  96^ 

CanadianJPaclflc 184Ji  184J^       1845^  184}^  184}^  1845i 

Chesapeake  &  Ohio 80i^  80%         SOJ-g  80}^  795^  80 

Chicago  Great  Western 5  5                5                5                5                5 

Chicago  Milw.  &  St.  Paul. .-154)4  155>^       155  153-''.i  153?i  154^ 

Denver  &  Rio  Grande 50H  50>^         51H  52J^  bl%  51% 

Preferred   89i^  89"^         90  90  90  90 

Erie 34  Z5K         35%  3i%  ZbVs  35M 

First  preferred 51}^  b2%         5314  53  53  53% 

Second   preferred 41 J^  42             423^  42  423^  43 

Illinois  Central .150^  ISO            150  150  150  "  150 

Louisville  &  Nashville 142}^  142%        142}^  141)^  142  142i^ 

Missouri  Kansas  &  Texas...   43^  43J^          43^4  43K  43  43^ 

Preferred   75}^  75             75  74)^  74  74 

Nat.  RR.  of  Mex.,  1st  pref-.  55  55%         55%  55i^  55  55 

Second   preferred 26%  26}^  265^ 

N.  Y.  Cent.  &  Hud.  River. -134  134            134  133J^  133  133}4 

N.  Y.  Ontario  &  Western...  50%  50}^         50^  50%  50%  50% 

Norfolk  &  Western e90M  91)^         91%  91%  91)^  91J^ 

Preferred    89  89             89  89  89  89 

Northern  Pacific 149%  151           152  151^  151  151 

a  Pennsylvania 68%  69%         69  69  68%  68% 

a  Reading  Company 80%  81             803^  80  79H  79% 

a  First  preferred 47  47              47  47  47  47 

a  Second  preferred 52  52!^         52;^  52  51  51^ 

Rock    Island 33  335^          32%  32%  32^ 

Southern  Pacific 126  126^        126Ji  1255^  125H  126% 

Southern    Railway 31%  32J^          32!.^  32  31%  32 

Preferred    713^  723^         723^  7234  72  72 

Union  Pacific 193)4  194)^        193%  192%  193%  194 

Preferred   99)4  99%       100  100)4  100  100 

U.  S.  Steel  Corp 61%  62%          61%  62%  62  64% 

Preferred   123  123%        122%  122%  122%  123 

Wabash    _-. 20)^  20%         20%  21  21  22 

Preferred    51%  52%          52  52y,  53  55% 

Extended  4s 78  78             78  78)4  78)4  80 

a  Price  per  share,     b  £  sterling,  c  Ex-dividend. 

©ommcrctiil  and  pitscjeHati^0tts^jeiRys 

Auction  Sales. — Among  other  securities,  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
Messrs.  Adrian  H.  Muller  &  Son: 


By 


stocks. 
100  Standard  Oil  Co 668% 

65  Brooklyn  Trust  Co 413% 

3  Union  Trust  Co 1290 

25  Kings  County  Trust  Co.. 500 

20  Nevi'  York  Trust  Co 573 

140  Grange    Co.     Trac.     Co., 

pref.,  .$25  each.-Sl  %  per  share 
1,260  vSan      Geronimo     Mines 

Co.,  $1  each $10  lot 

6,000  Peterson  Lake  Silver  Co- 
balt  Mg.    Co.,    Ltd.,     SI 

each 25c.   per  sh. 

20  Dibs-Saba     Kealty     Co., 

$50  each $25  per  sh. 

130  Land  &  Imp.  Co.  of  Cor- 

sicana,  Tex $50  lot 

100  Flemlnsr  Ranch  &  Cattle 

Co.,  Dallas,  Tex $1,050  lot 

10  Am.  Kxch.  Nat.  Bank- -254 
10  Market    &    Fulton    Nat. 

Bank    260)4 

10  Bond  &  Mtge.  Guar.  Co., 

461  %-462% 
5  Central  Trust  Co.  (1  share 
with  privilege) ,  carrying 

all  rights 3025 

15  Equitable  Trust  Co 464 

5  Nat.  Exhibition  Co.  {N. 
Y.  Nat.  League  Baseball 
stock) 344 


Stocks. 
10  Nat.  Bank  of  Commerce. 188  % 
7  Central  Trust  Co- -3040-3041 

10  Corn  Exchange  Bank 835% 

37  Metropolitan  Trust  Co. -555 
10  Tompkinsville  Bank  of  St. 
Lsl.  full  paid  subscrip.  ret. 

Carnegie  Trust 100 

6%  Union    Bank    of    3klyn. 

Trust  Co.  receipts 100 

13  Realty   Associates 150 

35  Carbonating     Appliances 

Co.,  common 51c.  persh. 

Bonds. 
$5,000  New  Jersey  Zinc  Co.  1st 

4s  1926.      A.  &  O 95%  &  Int. 

$5,000  West  Pcnn  Rys.  Co.  1st 

5s  1931.     A.    &   O 99  34  &  int. 

$4,500  Det.  Gr.  Rap.  &  West. 

RR.  l.st  cons.  4s  1946.     A.  & 

O 93%    &   int. 

$5,000  K.  C.  Mem.  &  Birm.  RR. 

genl.  4s  1934.      M.  &  S--94  &  int. 
$300  City  of  Newark,  N.  J.,  wa- 

ter4sl922.      F.  &  A. -101  34  &  Int. 
$10,000  Plaza  Operating  Co.  coll. 

tr.  6s  1910.      A.  &  0_.98  34  &  int. 
$4,000  Park  &  Tilford  deb.  sink. 

fund  6s  1936.     J.  &  D-94%  &  int. 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department. 

APPLIC.4.TIONS  TO   CONVERT  INTO   NATIONAL   BANKS 
APPROVED. 
The    Cannelton    State    Banlc,    Cannelton,    Ind.,    into    "The    Cannelton 
National  Bank." 

NATIONAL   BANKS   ORGANIZED. 
May  17  to  May  19. 

9,409 — The  Scandinavian  American  National  Bank  of  Minneapolis.  Minn. 
Capital,  $250,000.  N.  O.  Werner,  Pros.;  C.  L.  Grandin,  A.  Ueland, 
and  C.  E.  Cotton,  Vice-Presidents;  Knute  Ekman,  Cashier. 

9,410 — The  First  National  Bank  of  Emeryville,  Cal.  Capital,  $25,000. 
F.  M.  Smith,  Pres.;  Dennis  Searles  and  B.  F.  Edwards,  Vice-Presi- 
dents: U.  D.  Rhodes,  Cashier. 

9,411 — The  First  National  Bank  of  Okanogan,  Wash.  Capital,  $25,000. 
Charles  Ostenburg,  Pres.:  W.  E.  Kirkpatrick,  Vlce-Pres.:  Harry  J. 
Kerr.  Cashier:  T.  B.  Collins,  Assistant  Cashier.  Conversion  of 
the  Okanogan  Valley  Bank. 

9,412 — The  First  National  Bank  of  Anamoose,  N.  D.  Capital,  $25,000. 
Chas.  G.  Kapelovitz,  Pres.:  S.  Kapelovitz,  Vlce-Pres.;  Fred.  C.Wlcl£, 
Cashier.     Conversion  of  the  First  State  Bank. 

VOLUNTARY   LIQUIDATIONS. 
7,780 — The  First  National  Bank  of  Tallhina,  Okla.,  May  14  1909. 
5,596 — TheJFlrst  National  Bank  of  Saliisaw,  Okla..  May  18  1909. 


May  29  1909. 


THE  CHRONICLE 


1353 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Comnapy. 

Railroads  (Sfeam). 
Alabama  Great  Southern,  ordinary  stock 
Atchison  Topeka  &  Santa  Fe,  common.. 

Atlantic  Coast  Line  RR.,  common 

Atlantic  Coast  Line  Co.,  Conn,  (guar.) 

Boston   &  Lowell 

Boston  Revere  Beach  &  Lynn 

Bu£f.  &  Susq.,  pref.  (quar.)  (No.  28) 

Chesapeake  &  Ohio  (quar.) 

Chestnut  Hill  (quar.) 

Chicago  <£  North  Western,  common 

Preferred  (quar.) 

CIn.  N.  O.  &  Texas  Pac,  pref.  (quar.).. 
Clev.  &  Plttsb.,  orlg.  guar,   (quar.) 

Special  guar,  (quar.) 

Cripple  Creek  Central,  pref.  (qu.)  (No. 14) 

Detroit  &  Mackinac,  preferred 

New  York  Philadelphia  &  Norfolk 

Norfolk  &  A^estern.  common.. 

Pennsylvania 

Phlla.  Germantown  &  Norrlstown  (quar.) 
Pittsburgh  Bessemer  &  Lake  Erie,  pret.. 
Southern  Pacific,  com.  (quar.)  (No.  11). 

Preferred  (No.  10) 

Union  Pacific,  common  (quar.) 

Street  and  Electric  Railways. 

American  Railways  (quar.) 

Brooklyn  Rapid  Transit  (quar.) 

Columbus  (O.)  Ry.,  com.  (quar.)  (No.24) 

Grand  Rapids  Ry.,  common  (quar.) 

Kansas  City  Ry.  &  Light,  pref.  (quar.).. 

Indianapolis  .Street  Ry 

Massaclmsetts  Electric  Cos.,  preferred 

Nashville  Railway  &  Light,  com.  (No.  1.) 

Norfolk.  Railway  &  Light 

Northern  Ohio  Tr.  &  Light  (quar.) 

Peekskill  Lighting  &  Railroad,  pref 

Rochester  Rv.  &  Light,  pref.  (quar.) 

St.  Joseph  Ry.,  L.,  H.  &  P.,  com.  (quar.) 
Washington  (D.  C.)  Ry.  &  Elec,  pref 

Banks. 

Nineteenth  Ward  (monthly)  (No.  35) 

Trust  Companies. 

Central  (special  dividend) 

Van  Norden  (monthly)  (No.  25) 

Miscellaneous. 

Adams  Express 

Extra   

Amalgamated  Copper  (quar.) 

Amer.  Car  &  Fdry.,  com.  (qu.)  (No.  27).. 

Preferred  (quar.)  (No.  41) 

American  Chicle,  com.  (monthly) 

American  Cotton  OH,  pref 

American  Express  (quar.) 

American  Gas 

Associated  Merchants,  common  (quar.). 

Common  (extra) 

American  Radiator,  common  (quar.) 

Amer.  Smelters  Securities,  pref.  A  (quar.) 

Preferred  B  (quar.)  (No.  16) 

Amer.  Sugar  Ref.,  com.  &  pref.  (quar.).. 
American  Tobacco,  common  (quar.) 

Common  (extra) 

Borden's  Condensed  Milk,  pref.  (quar.).. 
Butte  Elec.  &  Power,  com.  (qu.)  ((No.  19) 

Butterick  Company  (quar.) 

Caiumet  &  Hecla  Mining  (quar.) 

Central  Leather,  pref.  (guar.) 

Chicago  Telephone  (quar.) 

Childs  Company,  common  (guar.) 

Preferred  (quar.) 

City  &  SuhuTban  Homes 

Consolidated  Gas  of  N.  Y.  (quar.). 

Crex  Carpet 

Extra   - 

Diamond  Match  (quar.) 

du  Pont(E.I.)  de  Nem.  Pow.,  com.  (guar.) 

Preferred  (quar.) 

du  Pont  International  Powder,  pref.  (gu.). 
Eastman  Kodak,  com.  (quar.) 

Common  (extra) 

Preferred  (quar.) 

Federal  Mining  &  Smelting,  pref.  (quar.) 

General  Asphalt,  pref.  (quar.)  (No.  8) 

General  Chemical,  common  (quar.) 

General  Electric  (quar.) 

Guggenheim  Exploration  (quar.) 

Internat.  Harvester,  pf.  (quar.)  (No.  9).. 

International  Silver,  pref.  (gtiar.) 

Internat.  Smokeles  Pow.  &  Ch..com.(qu.) 
Kings  Co.  Elec.  L.  &  P.  (quar.)  (No.  37) 
Laclede  Gas  Light,  common  (quar.) 

Preferred    

Lansing  Fuel  &  Gas 

Mackay  Companies,  com.  (qu.)  (No.  16)-- 

Preferred  (guar.)  (No.  22) 

Massachusetts  Gas  Cos.,  preferred 

Mexican   Telegraph 

Michigan  State  Telephone,  com.  (quar.). 

Preferred  Couar.) 

National  Biscuit,  com.  (quar.)  (No.  43).. 

Preferred  (quar.)  (No.  45) 

Nat.  Enarn.  &  Slpg.,  pref.  (quar.) 

National  Lead,  common  (quar.)  (No.  22) 

Preferred   (quar.)   (No.  70) 

Nlles-Bement-Pond,  common  (quar.) 

Philadelphia  Electric 

Quaker  Oats ,  common  (quar.) 

Common  (extra) • 

Preferred  (quar.) 

Quincy  Mining  (quar.) 

Railway  Steel  Spring,  pref.  (quar.) 

Realty  Associates  (No.  13) 

Sears,  Roetnick  &  Co.,  pref.  (quar.) 

Sloss-Shef field  Steel  &  Iron,  com.  (quar.) 

Standard  Oil  (quar.) 

Streets  West.  Stable-Car  Line,  pref 

United  Cigar  Manufacturers,  pref.  (quar.) 

United  States  Leather,  pref.  (quar.) 

U.  S.  Steel  Corp.,  com.  (qu.)  (No.  22).. 

Preferred  (quar.)  (No.  32) 

Utali  Copper  Co.  (quar.) 

Waltham  Watch,  common 


Per 

Cent. 


2 

3 

2 

$4 

3 

1 

1 

IVi 

3M 

2 

1J€ 

IK 

1 

1 

2^ 

$3 

2 

3 

3 

3 

1^ 

ZVi 

2H 


1J4 
1 

Wi. 
1 

IJi 

3 

IJ^ 
1 
2 

3 
l>i 

2J4 


$200 
1 


S2 
$4 
Yi 
Y 
IM 
1 
3 
3 
3 

Wa. 
Y 
I'A 
IH 
lY 
iVi 
2« 
5 

IH 
Vz 
$6 
1% 
2 
2 

IM 

2 
1 
2 

y2 

2 

2 
1« 

IH 
2H 
5 

IH 
1 

$2 

\% 

Vi 
2 

IH 
2J^ 
1 
1 
1 
2 
625 
13^ 
IJ^ 

1% 

IH 
\K 
1% 
1^ 
3 

IH 

Vi 

IH 

$1 
IM 
3 

IVi 
\M 

$9 
314 
\H 

Vi. 

1% 

50c. 

1^ 


When 
Payable. 


June 
June 
July 
June 
July 
July 
June 
June 
June 
July 
July 
June 
June 
June 
June 
July 
May 
June 
May 
June 
June 
July 
July 
July 


June 
July 
June 
June 
June 
July 
July 
July 
June 
June 
June 
June 
June 
June 


June 
June 
May 
July 
.luly 
June 
June 
July 
June 
June 
June 
June 
June 
June 
July 
June 
June 
June 
July 
June 
June 
July 
June 
June 
June 
June 
June 
June 
June 
June 
June 
July 
July 
July 
June 
July 
June 
June 
June 
July 
July 
June 
July 
July 
June 
June 
June 
July 
July 
July 
June 
June 
June 
Aug. 
July 
May 
June 
July 
June 
June 
June 
July 
July 
May 
June 
June 
July 
July 
June 
June 
July 
June 
July 
June 
June 
June 
July 


26 

1 

10 

10 

2 

1 

1 

28 

4rf 

1 

1 

1 

1 

1 

1 

1 

31 

18 

29 

4 

1 

1 

15 

1 


May     29 

June     15 
May     31 


Books  Closed. 
Days  Inclusive. 


Holders 
Holders 
June  23 
May  30 
May  16 
Holders 
Holders 
Holders 
May  21 
Holders 
Holders 
May  17 
Holders 
Holders 
Holders 
June  16 
Holders 
Holders 
Holders 
May  21 
Holders 


of  rec. 
of  rec 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 


June  1 
April  30 
July  11 
June  9 
May  22 
June  15 
May  25 
June  14 
June  3 
June  4 
June  4 
May  31 
May  10 
May  10 
May20iz 
July  2 
May  15 
May  29 
May  5 
June  3 
May   15 


Holders 
Holders 


June  1 
Holders 
Holders 
Holders 
May  20 
Holders 
Holders 
Holders 
Holders 
June  2 
Holders 
Holders 
Holders 
May  21 


of  rec. 
of  rec. 


to 
of  rec. 
of  rec. 
of  rec, 

to 
of  rec, 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 

to 


June30a 
June  5a 


June  3 
June  9 
May  15 
May  15 
June  1 
June  20 
June  2 
June  19 
May  22 

June    1 

May  24 
May  15 
June     1 


Holders  of  rec.  May   26 

Holders  of  rec.  June     1 
Holders  of  rec.  May  27 


1 

1 

31 

1 

1 

20 

1 

1 

1 

1 

1 

30 

1 

1 

2 

1 

1 

15 

1 

1 

22 

1 

30 

10 

10 

4 

15 

15 

15 

15 

15 

26 

1 

1 

1 

1 

15 

1 

1 

15 

1 

1 

1 

1 

1 

15 

15 

1 

1 

1 

1 

1 

1 

2 

15 

29 

30 

1 

15 

21 

15 

15 

15 

31 

21 

21 

15 

1 

1 

15 

1 

1 

1 

30 

1 

30 

1 


May  18 
May  18 
Holders 
June  4 
June    4 


to 
to 
of  rec, 
to 
to 


May  31 
May  31 
April  22 
June  24 
June  24 


May  16 
Holders 
May  22 
-May  27 
May  27 
June  24 
May  22 
May  22 
Holders 
Holders 
Holders 
June  6 
Holders 
Holders 
Holders 
Holders 
June  27 
J\me  5 
June  5 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
June  20 
Holders 
Holders 
Holders 
Holders 
May  16 
Holders 
Holders 
June  19 
Holders 


to 
of  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec. 
of  rec. 

to 
of  rec. 


June  1 
May  29 
May  31 
June  1 
June  1 
June  30 
June  1 
June  1 
June  la 
May  15 
May  15 
June  15 
June  15 
May  15 
May  22 
June  10 
June  30 
June  10 
June  10 
June  4 
May  18a 
June  1 
Jime  1 
May  31 
June  5 
July   15 

June  1 
May  18 
June  1 
May  28 
May  31 
May  24 
June  3 
July  1 
May  10 


Holders 
May  22 
June  9 
June  9 
Holders 
Holders 
Holders 
May  16 
Holders 
May  16 
July  18 
Holders 
Holders 
June  11 
June  12 
May  22 
June  13 
Holders 
Holders 
Holders 
Holders 
May  23 
June  9 
Holders 
Holders 
Holders 
Holders 
June  11 
Holders 
Holders 
June  11 
May  8 
June  19 
Holders 


of  rec, 

to 

to 

to 
of  rec, 
of  rec, 
of  rec. 

to 
of  rec 

to 

to 
of  rec. 
of  rec 

to 

to 

to 

to 
of  rec. 
of  rec 
of  rec 
of  rec 

to 

to 
of  rec 
of  rec 
of  rec 
of  rec 

to 
of  rec 
of  rec 

to 

to 

to 
of  rec 


June  19 
May  31 
June  15 
June  15 
June  15 
Junel2a 
June 12a 
May  31 
May  15 
June  1 
Aug.  2 
June28a 

,  May  18a 
June  30 
June  15 
May  25 
June  21 

May  25a 
July  3a 
July  3a 
Mayl9o 
June  2 
June  21 
July  5 
June  15 

,  MavlOa 
May  21 
July  1 
May  25 
June  10 
June  30 
June  1 
June  30 
June  10 


o Transfer   books  not  closed.      6  Payable  In  stock. 
declared  H%  payable  Sept.  IS  and  }4%  Dec.  15. 


d  Correction,      e  Also 


Statement  of  New  York  City  Clearing-Houae  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing- House  banks  for  the  week  ending  May  22. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits. 

Re- 

00s    omitted. 

Average. 

Average. 

Average. 

Average. 

s've. 

% 

$ 

$ 

$ 

$ 

$ 

% 

Bank  of  N.  Y.. 

2,000,0 

3,408,4 

20,729,0 

3.599,0 

1,354,0 

19,029,0 

26.0 

Manhattan  Co. 

2,050,0 

3,567,7 

37,700,0 

10.206.0 

l,6(i0,0 

45,3.50,0 

26.1 

Merchants' 

2,000,0 

1,665,2 

20,899,0 

4,019,0 

1,8.56,0 

22,697,0 

25.9 

Mechanics'Exch 

3,000,0 

3,716,7 

33,189,0 

7,675,0 

1,485,0 

35,742,0 

25.6 

America 

1,500,0 

5,178,4 

28,433,6 

5.750,0 

2,197,1 

30,700,5 

25.8 

Phenix 

1,000,0 

657,2 

7,907,0 

1„581,0 

325,0 

7,357,0 

26.8 

City    

25,000,0 

27,789,9 

188,331,4 

48.655  7 

8,436.0 
2.187,5 

194,845,9 
28.543,3 

29.3 

Chemical 

3,000,0 

0,972,7 

29,234.3 

5.239,2 

26.2 

Merchants'  Ex. 

600,0 

547,5 

7,483,9 

1,313,0 

736,3 

8,043,0 

25.5 

G.allatin 

1,000,0 

2,403,4 

9,372,5 

1.089,7 

757,5 

7,328,0 

25.2 

Butch.  &  Drov. 

300,0 

153,2 

2,382,5 

555,8 

116,1 

2,434,9 

27.6 

Greenwich 

500,0 

755,1 

7,359,1 

1,766,6 

400.0 

8,427,7 

25.7 

Amer.  Exch... 

5,000,0 

5,395,5 

.30,773.4 

4,250,3 

1,821.5 

24.272,1 

25.2 

Commerce 

25,000,0 

15,474,9 

182,231,1 

32,164.8 

11.889,1 

172,374,9 

25.6 

Mercantile 

3,000,0 

2,548,4 

15,739,7 

2.105,8 

1,379.4 

13,078,3 

26  6 

Pacific   

500,0 

864,8 

3,978,3 

751,5 

522,5 

4,045,0 

31.4 

Chatham   

450,0 

1,015,6 

7,391,6 

1,074,1 

978,6 

7,963,4 

25.8 

People's 

200,0 

470,5 

1,904,1 

528,6 

116,9 

2,351,9 

27.3 

Hanover 

3,000,0 

10.512,6 

70,672,8 

14,620,2 

6,521,8 

83,538,7 

25.3 

Citizens'  Cent-. 

2,550,0 

1,406,9 

23.178.6 

6,081,5 

320,4 

23,794,5 

27.0 

Nassau 

500,0 

435,8 

5,537,9 

476,3 

1,044,1 

6,080,2 

25.0 

Market  &  Fult'n 

1,000,0 

1,621,4 

8,150,1 

1,327,0 

884.5 

8,299,1 

26.6 

Metropolitan  -- 

2,000,0 

1,309,7 

10,605,9 

2,437,7 

166,9 

10,272,5 

25.3 

Corn  Exchange- 

3,000,0 

5,372,3 

44,258,0 

7,525,0 

5.833.0 

52,477.0 

25.4 

Imp.  &  Traders' 

1,500,0 

7,409,4 

27,070,0 

4,764,0 

1.738,0 

25.309.6 

25.7 

Park     

3,000,0 

9,681,4 

89,445.0 

24,522,0 

1.308,0 

102,129  0 

■'5  '>, 

East  River 

250,0 

103,9 

1,377,6 

364,1 

146,1 

1,633,9 

31.2 

Fourth 

3,000,0 

3,284,7 

26,194,0 

4,095,0 

2,466,0 

27,885,0 

25.6 

Second  

1,000,0 

1,774,6 

11,310,0 

2,899,0 

208,0 

11,942,0 

26.0 

First . 

10,000,0 

18,634,6 

120,412,5 

30,591,6 

1,597,7 

119,228,0 

•n  0 

Irving  Exch 

2,000,0 

1,421,1 

19,627.3 

4,283,7 

1.082,0 

20,518,9 

26.1 

Bowery   - 

250,0 

789,7 

3.347,6 

803,0 

72.0 

3,480,0  25.1 

N. Y.  County- - 

500,0 

1,312,5 

7,833,0 

1,361,2 

680,5 

8.310.1  25.3 

German-Amer  . 

750,0 

656,2 

3,983,2 

798,6 

208,8 

3.846.0  26.2 

Chase 

5,000,0 

6,254,4 

79,941,0 

19,390,0 

4,802.0 

90,fi03,0  26.7 

Fifth  Avenue.. 

100,0 

2,178,6 

13,155,1 

2,766,1 

975.8 

14,805,6125.2 

German  Exch.. 

200,0 

857,6 

3,414,8 

365,7 

660,9 

4,078, li25.1 

Germanla 

200,0 

1,020,9 

4,936,2 

930,4 

521,5 

5,733. Ii25.3 

Lincoln  

1,000,0 

1,270,5 

14,810,7 

3,029,8 

914,6 

15,761,9|25.1 

Garfield 

1,000,0 

1,144,5 

7,415,8 

1,750,3 

311,8 

7,487,8  27.5 

Fifth 

250,0 

470,6 

3,222,7 

501,6 

323.9 

3,323.8  24.8 

Metropolis 

1,000,0 

2,020,2 

11,904,1 

865,6 

2,266,9 

12,147,9|25.7 

West  Side 

200,0 

1,087,3 

4.528,0 

1,093,0 

248,0 

5.063.0126.4 

Seaboard 

1,000,0 

1,731,4 

19,223,0 

4,530.0 

2,108.0 

23.470.0|28.3 

Liberty 

1,000,0 

2,576,2 

17,686,7 

3.792,1 

1.017,7 

17,915,8126.9 

N.Y.Prod.Ex. 

1,000,0 

687,2 

7,972,0 

2,326,8 

269,3 

9,701,6:26.7 

State  

1,000,0 

810,3 

11,847,0 

3,630,0 

259,0 

15,108,0,25.7 

14th  Street 

1,000,0 

320,1 

4,903,6 

1,206.6 

500,4 

6,042.0  28.2 

Copper  

2,000,0 

2,577.2 

25,240,4 

6,157,0 

202,1 

26.021,7 

24.4 

Totals,  average 

126,350,0 

172,318,9 

1338,224,1 

292,200,0 

77,884,2 

1400,657,7 

26.4 

Actual   figures 

May  22.. 

1332,376,5 

293,374,3 

77,613,1 

1394,591,5 

26.6 

On  the  basis  of  averages,  circulation  amounted  to  $49,059,000  and  United  States 
deposits  (included  in  deposits)  to  S2,412,900;  actual  figures  May  22,  circulation 
$49,230,700;    United  States  deposits,  S2.420.100. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  May  22. 


State  Banks 

in 

Greater  N.  Y 


Capital  as  of  April  28  .-- 

Surplus  as  of  April  28 

Loans  and  Investments.. 
Change  from  last  week. 


Specie   

Change  from  last  week. 


Legal-tend's  &  bank  notes 
Change  from  last  week. 


Deposits   

Change  from  last  week- 


Reserve  on  deposits 

Change  from  last  v;eek. 

P.  C.  reserve  to  deposits- 
Percentage  last  week 


2f  ,975,000 

37.306,000 

298.050,200 
—781.300 

50,712,400 
+  226,800 

26.934.100 
+  1.022,000 

353,300,800 
+  492,200 

102,809,100 
+  915,600 

29.6% 
29.4% 


Trust  Cos. 

in 

Greater  N.  Y. 


59,675,000 

173,921,500 

1,032,800,500 
—3,531.900 

116,802,600 
+  18,700 

12,848,800 
—220,000 

1,165,862,300 
+  2.092.500 

136,992,700 
—391,800 

16.9% 
17.0% 


State  Banks 

outside  of 

Greater  N.  Y. 


$ 
*8,563,00O 

♦10,086,923 

82,754,200 
—60.700 


87,546,800 
+28,300 

18,8.84,800 
—193,400 

22.2% 
22.5% 


7'Ttist  Cos. 

outside  of 

Greater  N.  Y. 


S 
*8, 025, 000 

*9, 807,164 

127,527.000 
—681,600 


137,053.900 
+  250,700 

21,439,800 
+  62.300 

16.2% 
16.1% 


+  Increase  over  last  week.    — Decrease  from  last  week.     *As  of  March  24. 

Note. — "Surplus"  Includes  all  undivided  profits.  "Reserve  on  deposits"  In- 
cludes, for  both  trust  companies  and  State  banks,  not  only  cash  Items  but  amounts 
due  from  reserve  agents.  Trust  companies  In  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  In  trust  and  not  payable  •v.lthln 
thrty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre 
sented  by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  State 
of  New  York.  The  State  Banks  are  likewise  required  to  keep  a  reserve  vary  ng 
according  to  location,  but  In  this  case  the  reserve  is  computed  on  the  whole  amount 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  State  of  New  York 

Reserve  Required  for  Trust  Companies                  — Trust  Co's —  — State  Banks — 

and  State  Banks.                                       Total.  Of  Total           Of 

Reserve  which  Reserve     which 

Location —                                                             Required,  in  Cash. Required,  in  Cash. 

Manhattan    Borough ...15%  15%  25%         15% 

Brooklyn  Borough  (without  branches  In  Manhat.)15%  10%  20%          10% 

Other  Boroughs  (without  branches  In  Manhattan). 15%  10%  15%          7H% 

Any  Borough  with  branches  In  Manhattan. 15%  15%  25%         15% 

Elsewhere  In  State 10%  5%  15%          6% 

The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
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House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

NEW    YORK   CITY   BANKS   AND   TRUST   COMPANIES. 


Week  ended  May  22. 

Clear.-Hoiise 

Banks. 
ActualFigures 

Clear. -Home 
Banks. 
Average. 

Slate  Banks  & 
Trtisl  Cos.  not 
in  C.-H.  Aver. 

Total  o1  all 
Banks&  Trust 
Cos,  Average. 

Capital  as  of  April  28.- 

Surplus  as  of  April  28.. 

Loans  and  Investments 
Change  from  last  week 

Deposits 

Change  from  last  week 

Specie     .         

$ 
126,350,000 

172.318,900 

1,332,376,500 
—7,049,100 

1,394,591,500 
—6,446,800 

293,374,300 
+3,323,600 

77,613,100 
—3,511,500 

370,987,400 
—187,900 

S 

126,350.000 

172.318,900 

1.338,224,100 
—2,454,500 

1,400,657,700 
+3.441.000 

292,200.000 
+  6,179.600 

77.884.200 
—17.500 

370,084,200 
+  6,162,100 

% 
69.700,000 

182,845,100 

1,121,083,200 
—2,887,809 

al,077, 898,000 
—679,600 

123,144,400 
—136,200 

621,982,000 
—87,200 

Cl45, 126,400 
—223,400 

27,498,300 
+  90,200 

$ 
196,050.000 

355,164.000 

2.459,307,300 
—5,342,300 

2,478,555,700 
+2,761,400 

415,344,400 

Change  from  last  week 

Legal-tenders 

Change  from  last  week 

Agg'rte  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trast  cos. 

+6.043,400 

99,866,200 
—104,700 

515,210,600 
+  5,938,700 

27,498.300 

Change  from  last  week 

+  90,200 

Total  reserve _ 

Change  from  last  week 
Percentage  to  deposits 

requiring  reserve 

Percentage  last  week. 

370,987,400 
—187.900 

26.64% 
26.53% 

370,084,200 
+6,162,100 

26.46% 
26.08%, 

172,624,700 
—133,200 

18.80% 
18.80% 

542,708,900 
+6,028.900 

22.339.525 

19,919,775 

+  Increase  over  last  week.     —  Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  Item  "Due  from  reserve  deposi- 
tories and  other  banks  and  trust  companies  In  New  York  City;"  with  this  item 
included  deposits  amounted  to  $1,278,153,900,  an  increase  of  $2,575,700  over 
last  week.  In  the  case  of  the  Clearlng-House  banks,  the  deposits  ire  "net"  both 
lor  the  average  and  the  actual  figures,  b  Includes  bank  notes,  c  Of  this  amount 
State  banks  held  $15,475,000  and  trust  companies  $129,651,400. 

The  averages  of  the  New  York  Clearing-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 

GREATER  NEW  YORK. 

We  omit  two  ciphers  in  all  these  figures. 


Week 

Loans  and 

Tot.  Money 

Entire  Res. 

Ended. 

Investments. 

Deposits. 

Specie. 

Legals. 

Holdings. 

on  Deposits 

$ 

$ 

$ 

$ 

$ 

$ 

April     3.. 

2,390,556,0 

2,392,819,3 

402,309.3 

98,420,2 

500,729,5 

.525,774,0 

April  1  O.- 

2,393,663 8 

2,388,047.2 

399.487,4 

97,977.4 

497,464,8 

524,745,7 

April  17.. 

2,413,389,0 

2.410,000,6 

401,378,5 

99,338,5 

500,717,0 

526,804,2 

April  24.- 

2,442,699,2 

2,443,452,8 

405,218,3 

98,047,7 

503,866,0 

530,571,4 

May      1-. 

2,452,951,1 

2,443,979,6 

404,948,3 

99,078,9 

504,027,2 

532,508,3 

May      8.. 

2,471,511,9 

2,473,377,8 

404,340,1 

98,159,9 

502,500,0 

531,154,4 

May    15.. 

2,464,649.6 

2,475,794,3 

409,301,0 

99,970,9 

509,271,9 

536,680,0 

May    22  _. 

2.459,307,3 

2,478,555.7 

415,344,4 

99,866.2 

515,210,6 

■542,708,9 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  May  22,  based  on  average  daily  results. 

We  omit  two  ciphers  (00)  in  all  these  figures. 


Banks. 


N.  V.  City 

Boroughs  of 
Man.&  Brx. 
Wash.Hghts 

Century  

Colonial 

ColumblaJ-- 
Fldelity  ... 

Jefferson 

Mt.  Morris. 

Mutual 

Plaza 

23rd  Ward. 
Union  Exch 
Yorkviile  _. 
Coal  &  I.  N. 
New  Neth'd 
Batt.Pk.Nat 
Aetna  Nat. 
Borough  of 

Brooklyn. 
Broadway  . 
Mfrs.'  Nat. 
Mechanics'.. 
Nassau  Nat. 
National  Cy 
North  Side 
Jersey  City. 
First  Nat 
Hud. Co. Nat 
Third  Nat.. 

Hoboken. 
First  Nat-. 
Second  Nat. 

Tot.  May  22 
Tot.  May  15 
Tot.  May    8 


Capi- 
tal. 


$ 

100,0 
200,0 
400,0 
300,0 
200,0 
500,0 
250,0 
200,0 
100,0 
200,0 
1,000.0 
100,0 
500,0 
200.0 
200,0 
300,0 


200,0 
252,0 
1,000,0 
750  0 
300,0 
200,0 

400,0 
250,0 
200,0 

220.0 
125,0 

8,647.0 
8.647.0 
8,647,0 


Sur- 
plus. 


S 

228.2 
149.6 
249.4 
439,7 
182,7 
684,2 
284.2 
318.7 
402,2 
93.8 
942,6 
439,9 
736,5 
241,5 
146,6 
308,5 


524,3 
780,5 
933,9 
927,4 
587,2 
141,8 

1.221.3 

718,2 
375,8 

611,4 
237.1 


Loans, 
Disc'ts 

and 
Invest- 
ments. 


12,907.2 
12.907,2 
12.907.2 


S 
1.156.0 
1.460.2 
4.681.9 
5,676,0 
1,036,7 
3,219,4 
2.680,8 
4.044, 
3.802,0 
1,715,5 
8,154,6 
3,685,0 
4,773,0 
1,947,0 
1,072,4 
1,984,8 


3,116,4 
5,616,2 
10,742,1 
6,572,0 
4,375,0 
1,587,4 

4,384,1 
2,660.8 
1,768,9 

2,888,6 
2,262,2 


Specie. 


$ 

185,0 

30,0 

684,6 

647,0 

86,0 

10,8 

500,5 

32,1 

294,0 

160,3 

1,129,7 

50,7 

905,0 

238,0 

195,0 

434,1 


24,6 
590,0 
218,6 
312,0 
119,0 
136.1 

261<2 

166.5 

46.9 

116,6 
75,0 


Legal 
Tender 
and 
Bank 
Notes. 


Deposit  with — 


Clear- 
ing 
Agent. 


97,063,1 
96,913,3 
95,657,2 


S 

47,0 
288,0 
317,7 
613,0 

72,8 
449,0 

45,1 
690,8 
398,0 

50,4 

1,000,0 

736,4 

352,0 

76.0 

39.5 

26.3 


424.1 
129,5 
1,769,2 
615,0 
672,0 
82,7 

383,3 

31,1 

154,9 

15,1 
63,1 


7,649.3  9,542.0 
7,699,0  9,421,7 
7,379,6   8,903,7 


$ 

305,0 
120,0 
469,4 
875,0 
122,6 
319,8 
458,2 
740,2 
582,0 
256,2 
338,6 
452,7 
515,0 
205,0 
43,3 
100,4 


423,1 

1,008,8 

1,193,9 

1,149,0 

716,0 

361,7 

3,637,9 

204,0 
680,6 

134,6 
100,7 


Other 

Banks, 
&c. 


15.513.7 
14,456,7 
15,703,1 


264,0 
847,5 


358,3 

93,3 

5,1 


150,0 

100,0 

25,0 

"37",5 


234,0 
216,5 
178,4 

176' 6 
220,3 

1,901,0 

337,9 

56,5; 

72,7 
380,1 


Net 
Deposits. 


5,654,1 
6,560.3 
6,022,7 


s 

1,301,0 
2,035,7 
6,484,9 
7,242,0 
1,059,2 
3,692,5 
3,591.2 
5.046.2 
4,562,0 
2,020,2 
8,308,4 
4,885,8 
5,120,0 
2,102,0 
995,6 
1,803,8 


3,881,5 
6,469,7 
13,882,6 
0,822,0 
5,643,0 
2,130,1 

8,740,7 
2,588,4 
2,508,0 

2,381,5 
2,737,1 


118035,1 
117643,7 
116235,4 


Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing- House  banks  of  Boston  and 
Philadelphia. 


We  omit  two  ciphers  (00)  in  all  these  figures 

. 

Banks. 

Capital 

and 
Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Circu- 
lation. 

Clearings. 

Boston. 

May    1.. 
May    8.. 
May  15.. 
May  22.. 

Phila. 
May    1.. 
May    8.. 
May  15.. 
May  22.. 

$ 
41,790,0 
41,790,0 
41,790,0 
41,790,0 

54,390,0 
54,390,0 
54,390,0 
54,390.0 

S 
208,044,0 
207,431,0 
210,050,0 
210.731,0 

259,049,0 
259,935,0 
261,122,0 
261,992,0 

$                 $ 

28,804,0    4,206,0 
28,401,0    3,990,0 
28,070,0    4,307,0 
27,580,0    4,571.0 

78,551.0 
80,154,0 
82,704,0 
85,739,0 

% 
273,771,0 
267,361,0 
269,964,0 
269,027,0 

309,990,0 
313,756,0 
320,215,0 
324,664,0 

$ 

7,664,0 
7,681,0 
7,612,0 
7,591,0 

15,593,0 
15,554,0 
15,512,0 
15,483,0 

$ 

176.890,1 
175,796,6 
163,921.2 
150,202,3 

128,658,2 
141,201,6 
129,824,4 
132,560,7 

a  Including  Government  deposits  and  the  item  "due  to  other  banks."     At  Boston 
Government  deposits  amounted  to  $729,000  on  May  22,  against  $737,000  on  May  15 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  'for  the  week  ending  May  22;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK 


For  week. 

1909. 

1908. 

1907. 

1906. 

Dry  Goods.   . 

$3,054,145 
13,751,380 

$1,647,629 
10,587,343 

$2,709,525 
10,054,654 

$2,576,706 

General  Merchandise 

11,457,166 

Total 

$16,805,525 

568,863,264 
272,174,810 

$12,234,972 

$48,740,075 
192,063,960 

$12,764,179 

$76,438,451 
284,707,703 

$14,033,872 

Since  Jan.  1. 
Dry  Goods .   

$65,278,071 

General  Merchandise 

232,888,690 

Total  20  weeks 

$341,038,074 

$240,804,035 

$361,146,154l$298,166,761 

The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  22  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1909. 

1908. 

1907. 

1906. 

For  the  week 

'   $11,792,882 

$11,142,737 
259,030,834 

$9,758,632 
244,437,017 

$12,187,243 

Previously  reported 

!   233,935,884 

236,018.569 

Total  20  weeks 

_    _     S245. 728.766 

$270,173,571 

$254,195,649 

$248,205,812 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  May  22 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods 
in  1908  and  1907: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

SlnceJan.l. 

Week. 

SinceJan.l. 

Great  Britain..     .   

$13,958,120 
12,019,232 

l,989",8i5 

2,000 

23,680,000 

2,030,145 

"$32",600 
16,785 
58,500 
26,667 

$105,704 

$2,534,739 

2,129,284 

Germany 

350 

West  Indies.. 

5,000 

263,979 

Mexico 

226,635 

Soutli  America 

2,050,000 
2,000,000 

1,139,267 

All  other  countries 

1,064,407 

Total  1909 

$6,589,739 

11,833,290 

4,250 

$798,370 

39,600 

4,632 

8.031 

$53,679,312 

31,656.291 

1,867,696 

$16,735,776 

1,700,450 

9,647 

41,087 

981 

26,181 

$134,552 

116,019 

19,518 

29",606 

111,560 

40,453 

29,232 

$4,929  626 

Total  1908 

10,099,938 

Total  1907 

5,469,820 

Silver. 
Great  Britain..  

$111,394 

France    

4,615 

Germany      

5,764 

65,026 

Mexico 

923,980 

South  America 

456,584 

All  other  countries 

394,275 

Total  1909 .- 

$850,633 
641,745 
755,136 

$18,514,122 
16,058,159 
16.202.355 

$210,845 

20,839 

6,720 

$1,961,638 

Total  1908 

1,244,879 

Total  1907 

720,555 

Of  the  above  imports  for  the  week  in  1909,  $30,000 
were  American  gold  coin  and  $29,600  American  silver  coin. 
Of  the  exports  during  the  same  time,  $4,865,000  were  Ameri- 
can gold  coin  and  5,950  were  American  silver  coin. 

^ViukiuQ  and  g^itxawjcial* 


We  shall   be   pleased   to  furnish   to  institutions  and  investors  copies 
of  our  special  circular  describing 

43  RAILROAD  BONDS 

Listed  upon  the  New  York  Stock  Exchanee 

Spencer  Trask  &  Co* 


WILLIAM  AND  PINE  STS.. 

Branch  offices:   Chicaeo.  III. 


NEW   YORK 
and  Albany.  N.  Y. 


Moffat   &   White 

Members  New  York  Stock  Exchanze 

5  NASSAU  STREET.  HANOVER  BANK   BUILDING. 

DEALERS  IN  INVESTMENT  SECURITIES 

Commission  Orders  Executed  for  Cash  Only. 


Banking  and  Exchange  of  every 
description  In  connection   with 


IMPORTS  AND  EXPORTS 


International    Banking    Corporation 

NO.  60  WALL  STREET.  NEW   YORK 
Capital  &    Surplus,    $6,500,000  Special  facilities  for  Travelers 

Branches  at  Home  and  Abroad.  in  all  parts  of  the  World. 


May  29  1909.] 
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Wall  Street,  Friday  Night,  May  28  1909. 

The  Money  Market  and  Financial  Situation, — Exception- 
ally favorable  weather  conditions  in  the  agricultural  districts 
and  reports  of  a  large  volume  of  orders  booked  during  the 
current  month  by  iron  and  steel  manufacturers  have  had  an 
influence  this  week  in  sustaining  or  advancing  security 
values.  News  from  the  South  and  West  is  causing  newly 
revised  estimates  as  to  prospective  cotton  and  wheat  crops, 
and  as  the  orders  referred  to  do  not  include  the  usual,  or 
normal,  supply  of  railway  equipment  material,  they  show  a 
miscellaneous  demand  considerably  in  excess  of  that  for  a 
long  time  past.  Although  there  was  more  activity  to-day 
the  volume  of  business,  especially  in  the  shares  department, 
has  been  one  of  the  smallest  of  the  year  thus  far,  showing 
that  the  public  is  not  interested  in  the  market.  Notwith- 
standing this  fact,  the  average  price  of  the  active  list  is 
higher  than  last  week. 

In  other  respects  the  general  situation ,  at  home  and  abroad , 
is  practically  unchanged.  Reports  of  railway  earnings  con- 
tinue to  reflect  the  enlarged  traffic  movement.  Eric's 
increase  for  April  is  nearly  $380,000  and  Reading's  about 
$206,000  for  the  same  period. 

No  gold  has  been  exported  this  week. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  l}4%  to  2%.  To-day's  rates  on  call  were  1M@2%. 
Commercial  paper  quoted  at  3@3J^2%  for  60  to  90  day 
endorsements,  'i]/2@>'^%  for  prime  and  4  to  6  months'  single 
names. 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £343,694  and  the  percentage 
of  reserve  to  liabilities  was  47.84,  against  49.05  last  week. 

The  rate  of  discount  remains  unchanged  at  2J^%,  as  fixed 
April  1 .  The  Bank  of  France  shows  an  increase  of  25,750,000 
francs  gold  and  a  decrease  of  1,875,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation   

Net  deposits 

U.  S.  dep.  (incl.  above) 

Specie   

Legal  tenders 


Reserve  held 

25%  of  deposits. 


Surplus  reserve 

Surplus  excl.  U.  S.  dep, 


1909. 

Averages  Jot 

week  ending 

May  22. 


126,350,000 

172,318,900 

1,338,224,100 

49,059,000 

1,400,657,700 

2,412,900 

292,200,000 

77,884,200 

370,084,200 
350,164,425 


19,919,775 
20,523,000 


Differences 

from, 

previous  week. 


S 


Dec. 
Uec. 
Inc. 
Dec. 
Inc. 
Dec. 

Inc. 
Inc. 


2,454.500 
62,300 

3,441,000 
55,500 

6,179,600 
17,500 

6,162.100 
860,250 


1908. 

Averages  for 

week  ending 

May  23. 


Inc.     5,301,850 
Inc.     5,287,975 


124,350,000 

159,984,000 

1,219,047,900 

57,207,200 

1,296,923,300 

50,673,300 

312,055,400 

68,660,800 

380,716,200 
324,230,825 


56,485,375 
64,153,700 


1907. 

Averages  for 

week  ending 

May  25. 


129.100.000 

160,414,500 

1,126,389,500 

50,659.600 

1,112,640,500 

31,668,900 

221,189,600 

72,659,400 

293,849,000 
278,160,125 


15,688,875 
23,606,100 


Note. — The  Clearing  House  now  issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  wl  h  the  returns 
of  separate  banks,  also  the  summary  issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — The  market  was  extremely  dull  and 
almost  featureless  this  week ,  and  fluctuations  were  within  a 
narrow  range;    the  tone  was  firm  at  the  close. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  87  for  sixty-day  and  4  88I/2  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8640 @ 
4  8650  for  long,  4  8780@4  8785  for  short  and  4  8805@4  8810 
for  cables.  Commercial  on  banks  4  8605 (S] 4  8615  and  docu- 
ments for  payment  4  8514@A  86}/^.  Cotton  for  payment 
4  85K'@4  855^,  cotton  for"  acceptance  4  8605@4  8615  and 
grain  for  payment  4  86  @4  SQyg. 

To-dav's  (Fridav's)  actual  rates  for  Paris  bankers'  francs 
were  5  16J4a@.5  16%  for  long  and  5  I5^h@5  15%a  for 
short.  Germany  bankers'  marks  were  95  l-\Q@95}/s  for 
long  and  95  7-16@953^  for  short.  Amsterdam  bankers' 
guilders  were  40  33@40  35  for  short. 

Exchange  at  Paris  on  I,ondon  25f.  17c.;  week's  range 
25f.  173^c.  high  and  25f.  17c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long ShoTt- 

Sterling,  Actual — 

High .4  8640  ©4  8650  14  8780  ©4  8785 

Low .4  8625  ©4  8630  14  8765  ©4  8775 

Paris  Bankers'  Francs — 

High 5  16J^a        @5  16J^  I5  155^ft  ©5  15^d 

Low 5  17H  @5  16J-^  |5  15^a  ©5  15^ 

Germany  Bankers'  Marks — 

High 95  1-16       ©     95H  I     95  7-16  @     95i^ 

Low 94%  ©     95  I     95  5-16  ©     95J^ 

Amsterdam  Bankers'  Guilders — 

High I     40  41  ©     40  42 

Low I      40  33  ©     40  35 


-Cables- 


I  4  8805 
4  8790 


@4  8810 
@4  8795 


Less: 
Plus: 


o  1-16  of  1%. 
k  1-16  of  1%. 


d  1-32  of  1%. 
X  1-32  of  1%. 


ft  3-32  of  1%. 
J/ 3-32  of  1%. 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  oOc.  per  $1,000  discount;  selling  75c.  per  $1,000 
premium.  Charleston  selling  $1  per  $1,000  premium.  New 
Orleans  bank  75c.  per  $1,000  discount;  commercial  $1  per 
$1,000  discount.  Chicago  25c.  per  $1,000  premium.  St. 
Louis  45c.  per  $1,000  premium.  San  Francisco  50c.  per 
$1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $5,000  Virginia  6s  def.  trust  receipts  at45. 


There  has  been  a  further  decrease  in  the  daily  transactions 
in  bonds,  as  well  as  in  stocks,  the  average  being  less  than 
$4,000,000  par  value.  They  have,  however,  included  a 
large  number  of  issues,  the  list  of  sales  being  relatively  long. 

Among  the  exceptional  features  are  Wabash  rcf."  &  ext. 
4s,  which  advanced  in  sympathy  with  the  shares  from  76  to 
785^,  the  sales  increasing  as  the  price  went  up.  The  tran.sac- 
tions  in  Armour  4i/^s,  when  issued,  have  been  large  to-day, 
although  fluctuations  since  they  were  introduced  have  been 
within  a  narrow  range.     U.  S.  Steel  5s  are  a  point  higher. 

United  States  Bonds. — No  sales  of  Government  bonds  have 
been  reported  at  the  Board  this  week.  The  following  are  the 
daily  closing  quotations;  for  yearly  range  see  third  page  fol- 
lowing.  


2s,  1930 registered 

2s,  1930 coupon 

3s,  1908-18- registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s.  1925 coupon 

2s,  1936. Panama  Canal  regis 

2s,  1938-Panama  Canal  resils  Q — Nov 


Interest 

May 

May 

May 

May 

May 

May 

Periods 

22 

24 

25 

26 

27 

28 

Q— Jan 

*101i.^ 

*101}^ 

*101i^ 

*wiy2 

*101K 

*101}^ 

Q— Jan 

*101M 

*1013rf 

*101M 

*1013.,' 

*101M 

*1015i 

Q— Feb 

*101i^ 

*101H 

*101H 

*101i^ 

*101J^ 

*101H 

Q— F(b 

*102 

*102 

*102 

*102 

*102 

*100 

Q— Feb 

*100 

*100 

*100 

*100 

*100 

*102 

Q— Feb 

*118'4 

*118-M 

*118?i 

*1I8M 

*118Ji 

*118Ji 

Q— Feb 

*121 

*121 

*121 

*121 

*121 

*121 

Q— Feb 

*]01 

*101 

*101 

*10l 

*101 

*101 

Q — Nov 

*101 

*101 

*101 

*101 

*101 

*101 

*  This  is  the  price  bid  at  the  morning  board;   no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — In  the  stock  market 
the  transactions  have  averaged  less  than  500,000  shares  per 
day,  and  therefore  the  aggregate  is  one  of  the  smallest  of 
the  year.  The  market  was  strong  on  Mondav,  when  the 
highest  prices  of  the  week  were  generally  recorded.  Subse- 
quently there  was  more  or  less  irregularity  and  a  tendency 
to  weakness,  but  in  most  cases  closing  prices  are  fractionally 
higher  than  we  last  reported. 

Reading  has  been  the  weak  feature.  It  lost  between  4 
and  5  points  of  its  recent  advance  and  closes  with  a  net  loss 
of  3.  A  few  other  issues  are  fractionally  lower,  including 
Atchison  and  Chesapeake  &  Ohio. 

On  the  other  hand,  Long  Island  shares  have  advanced  over 
6  points  and  the  Erie,  Wabash,  Denver  &  Rio  Grande  and 
some  of  the  trans-continental  Issues  have  been  notably  strong. 

Almost  all  the  industrial  stocks  have  advanced  and 
several,  including  Steel  common,  have  made  a  new  high 
record.  Increasing  activity  in  the  iron  and  steel  indu.stry, 
which,  as  noted  above,  is  now  a  prominent  feature,  has 
caused  an  advance  in  the  shares  of  several  independent 
companies,  including  Bethlehem  Steel,  Sloss-Sheffield  Steel 
it  Iron  and  Republic  Iron  &  Steel.  The  copper  stocks  have 
this  week  responded  to  the  better  trade  conditions  and  Corn 
Products  preferred  closes  3.^  points  higher  than  last  week. 

For  daily  volimie  of  business  see  page  1363. 

The  following  sales  have  occurred  this  week  of  .shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


Week  ending  May  28. 

Sales 

for 

Week. 

Range  for  Week. 

Range  since  Jan.  1. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Chic  Burl  &  Qulncy 

General  Chemical,  pref-. 

Homestake  Mining 

Kanawha  &  Mich  tr  rets, 
Keokuk  &  Des  Moines.. 
M  St  P&  SS  M  pt  subscrlp 

rects  1st  instal  pald.. 

Morris  &  Essex 

North  Ohio  Trac  &  Lt. . 

Ontario  Sliver  Mining 

Peoria  &  Eastern 

Phelps,  Dodge  &  Co 

Sears,  Roebuck  &  Co,  pf 
Vulcan  Detlnning 

Preferred 

8 
100 
110 
100 
100 

276 
100 
200 
100 
100 
300 
150 
450 
150 
50 

250       May  2e 

1031^  May  24 

92      May  24 

50       May  28 

6       May  27 

143  May  27 
185       May  27 

26H  May  26 
3M  May  26 

25      May  22 

175      May  27 

11414  M.ay27 

9      May  25 

55       May  24 

91 M  May  28 

250      May  26 

103  !4  May  24 

92      May  24 

50       May  28 

6      May  27 

144  May  27 
185      May  27 

26H  May  26 
314  May  26 

25      May  22 

200      May  28 

115       May  22 

9J4  May  28 

55      May  24 

91 M  May  28 

200        Api 

98J4     Jan 
87        Jan 
50       May 

5  Mch 

143  May 
184H     Apr 

23  H  Apr 
3}4     Apr 

23  V^  Feb 
175  May 
101         Jan 

6  Feb 
45        Jan 
6934     Jan 

250       May 

103^    May 

9414    Apr 

56  Apr 
8       Jan 

149       May 

185       May 

27       May 

5%     Jan 

26       May 

200       May 

115'^    May 

9H    May 

57  May 

Wisconsin  Central,  pref. 

91  ?i    May 

Outside  Market. — There  was  no  particular  trend  to  the 
market  for  outside  securities  this  week.  Business  was  only 
moderate,  with  prices  at  times  showing  improvement  and 
again  moderate  recessions.  Boston  Consolidated  advanced 
from  14^  to  IQyg.  British  Columbia  advanced  from  7  to 
7%  during  the  week  and  to-day  jumped  to  8}4-  Butte 
Coalition  gained  a  point  to  27,  sold  down  to  26  v^  and  up 
finally  to  26  J^.  Cumberland  Ely  was  active,  and  from  8J^ 
reached  8  7-16.  First  National  moved  up  from  5  1.3-16  to 
6}4-  Greene-Cananea  fluctuated  between  IQi^  and  10%, 
closing  to-day  at  10  5^.  A  rise  from  22 1/^  to  2334  was  re- 
corded by  Nevada  Consolidated,  followed  by  a  reaction  to 
22  3^^  and  a  final  recovery  to  23.  United  Copper  common 
advanced  from  12  V^  to  12  T^,  receded  to  ll^s  and  closed  to- 
day at  115^.  Goidfield  Consolidated  moved  up  from  8  to 
8}4,  fell  to  75^,  with  the  final  transaction  to-day  at  7%- 
In  industrials  a  gain  of  8  points  was  recorded  by  American 
Tobacco  to  418,  the  stock  finishing  to-day  at  415.  Ameri- 
can Writing  Paper  preferred  rose  1  J^  points  to  20.  Inter- 
national Salt  dropped  from  19?^  to  173^  and  recovered  to 
1834.  Standard  Oil  advanced  from  670  to  674.  United 
Cigar  common  opened  the  week  at  703^,  weakened  to  70 
and  then  ran  up  to  73.  The  new  L'nited  Dry  Goods  common, 
"w.  i.,"  was  reported  bid  up  from  103  to  IM}/^]  the  preferred 
sold  at  110.  In  bonds  a  considerable  business  was  done  in 
the  new  Armour  &  Co.  43^s,  "w.  i.,"  up  from  96  to  9734 
and  back  to  96.  Trading  was  transferred  to  the  Stock  Ex- 
change, where  the  bonds  sold  from  963^  to  96  and  at  963^ 
finally.  Western  Pacific  5s  were  active  and  advanced  from 
973<C  to  983/^.  International  Salt  5s  dropped  from  64  to  60 
and  recovered  finally  to  61.  Kansas  City  Southern  5s  went 
down  from  102  M  to  101%. 

Outside  quotations  will  be  found  on  page  1363. 


New  York  Stock  Exchanfi^e— Stock  Record.  Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  AND  LOWEST  SALE  PBICES. 


Sahirdny         Monday  Tuesday        Wednesday      Thursdny  Friday 

May  22  May  2i  May  25  May  26'         May  27  j\Jay2S 


IO9I2 
♦  10434 
128 
11434 

*94 

"SSg 
ISO 
65 
*292 

70 
*73l2 
434 
*60 
29 
7I4 
15034 
*1621'> 
1823s 
*21S 
*153 
*165 
*5l4 
*15 
*70 
*101 
65 
*821'' 
*80 
196 
*605 
49I4 
§8712 
,    *56 

■  *ni4 

*3154 
3338 
501 2 
41 

I46I4 

72I2 

,    *15l2 

*50l2 

*84l2 

*97 

*90 

14634 

leig 
4434 
3234 
5834 

*78 
4638 
73I2 

*24 

*51 
65 

13834 
*146 

*25 
5712 
881 2 

I35I2 
*148 
42I2 

*7234 

74I2 

*129 

5334 

26I4 

I3OI4 

*51 

*96 

*80 

171 
49 
91 

*85l2 

146 

*95 

*99 

*98 

134% 

♦OH" 
*116l2 

I57I2 

*91 

10234 
32I4 
7OI2 

*69l2 
45 
27I4 
65I4 

12278 
*126 
3034 
70 
34I4 
2812 
11 
5258 
69^8 
*104 

189 
97I4 

*36l2 

*54 
1978 
SOI" 
22I2 
III2 

*23 
13 

*5S 
91Ii 


110 

105 

11434 

.j41o 

79 

ISOls 

65 
295 
787, 
7134 
7(il3 

5 
G5 
29 
7I4 
15138 
I64I2 
1821  •> 
227  ~ 
160 
175 

17 

73 

104 
65 

83I2 

81 
I96I4 
650 

493s 

87I2 

5812 

18 

32 

34 

501" 

41 
14718 

73 

1618 

'se" " 

107 

9012 

147 
163g 
447s 
3278 
5938 
79 
47I8 
7334 
25I2 
54 
69I2 

I39I4 

148 
29 
58 
881- 

I37I2 


IO9I4  110 
1047s  1047s 
12s      12s 
11412  1147s 
§9412     911" 
7878     79I2 
17934  I8OI4 
*65        6834 
+290      295 
78I4     7yls 
7134     72 
*73l2     77I2 

*434       5 
*60        65 
*27        291; 
♦yig       71' 
15034  1515s 
16412  165 
18212  1823, 
§220      220 
*153      160 
*165      175 
*534       6I4 
*16        17 
*72        73 
*101      104 
*64l2     65li 
S2I4     8234 
801"     801" 
+I95I2  198 
*630      650 
50        51 
8758     8734 
*561"     58I2 
*17l8     18 
*31l4     32 
3418     351s 
5II4     523s 
401"     42 
I47I4  148 

72        731j 
*15l2     1618 

*50       

*841"     86 
*97      102 
90        9OI4 
14618  14638 
16        1638 
44I2     45 
*32l2     33 
5938     593s 
7818     7818 
47        4738 
7334     7334 
25        25 


*51 
69 


54 


139      I39I4 
*146      148 


28 

58I4 

891" 


*25 

58 
*871_ 

I37I4  1373j 

1491"'    I49I2  14934 

42I2       42l8     4258 


733: 

75 
135 

5.378 

2658 
131 

56 
105 

84 
171 

49I4 

91l2 

88 
I47I4 

98 
105 
100 
I35I2 

92 
120 
15838 

921" 
1023| 

32-.S 

70-.S 

71 

46 

2734 

655s 
12338 
1265s 

32 

713« 

3414 
2934 
111" 

527s 
697s 

10512 

1891 2 
97I4 
37I" 
55 
2018 
51 
2234 
III2 
25 
13 
60 
9II4 


7234     723.) 
741"     75 
*129      135 
53I"     54I8 
2558      2C.5s 
13058  I3II4 
*50        50 
*96      105 
*80        84 
*170l2  17112 
49        4934 
9II2     9II2 
*S51"     88 
I47I2  14S12 
*92        95 
*99      105 
*98      100 
135      135-14 
92        92I2 
*116l2  120 
15718  1581" 
*91        921" 

*ioi    10234 

3218  327k 

70  7II4 

7038  7038 

45I2  457s 

273s  28 

65'"  0614 

12258  1235s 

1261"  1261" 

311"  3213 

7OI2  7II4 

*34  34I2 

28I4  29 

11  lllfi 

53  533s 

69-"i  7OI4 

*104l2  IO5I" 

18812  18958 

97I4  9734 

*36l2  38 

*54  55 

1978  2038 

5034  515s 

22I2  23 

111,  lllo 

*23  25 

*13  14 

5SI4  5812 

*911i  913j 


1091" 

*10478 
128 
II4I4 
*94 

7834 
180 

68 
29478 

78 

7018 
*731" 
434 
*55 
*27 

*7Ig 
15038 
§16478 
*182 
*21S 
*153 
*165 

*51" 

*151" 

*70l4 

*101 

*04l2 

83 

8OI2 
195 
050 

5034 

S7I2 

5838 

17 

3II2 

341s 

SlSg 

41 
147 

72I2 

16 
*51 
*S3 
*97 
*90 
146 

1578 

441s 

3134 

5878 
*77 

461 2 

73I2 
*24 
*51 

68 
13858 
*146 
*25 

56 
*S7 
13718 
150 

42 
*71l2 

74 
*129 

541s 

25I2 
I30I4 
*50 
*<)6 
*80 
§17012 

49 

9II4 
*86 
I47I2 
*93 
*99 
*98 
1345s 

92I2 
*110 
15638 
*91 
101 

3134 

rois 

*69l2 

45 

205s 

65 
1227g 
12634 

31 

7OI4 

3358 

29 
*10 

53 

6934 
§104 
I88I2 

97I2 
§3614 
*54 

1978 

51 

195s 
*10l2 
*23 
*12l2 

58 

911" 


10934 

105 

128 

1141" 
941 
79 

I8OI4 
68 

2947s 
7812 
7138 
77I2 

5 
67 
291? 
7I4 

I5II4 

1647g 

183 

227 

160 

175 
6I4 
17 
73 

104 
65 
83 
SOI2 

195 

660 
513s 
873, 
583s 
17 
311" 
347s 
52I4 
411" 

14734 
721" 
16' 
53 
90 

102 
9OI4 

I46I4 
1618 
4434 
327s 
59I8 
7812 
4678 
7334 
25 
54 
69 

13878 

148 
29 
5634 
89 

13838 

150 
4238 
73 
741" 

135 
54I4 
2578 

13114 

55 
105 

84 
I7OI2 

491" 

9II4 

88 
14838 

95 
105 
105 
135 

921 2 
120 
1571" 

921" 
101  " 

321" 

703s 

701" 
45" 

27I4 
0638 

I23I2 

12634 
315s 
7034 
34 
2938 
11 
53I8 
6934 

104 

IS9I4 
97I" 
36li 
55 
205s 
5218 
2258 
12 
25 
14 
58I4 
917s 


109 
10478 
I27I4 
1137s 

94 

78 
17934 
*08 
2911" 

771s 

70 
*73l2 
434 
*55 

28 

7l8 
1497s 
*1G4 
182 
*218 
+153 
*165 
*5l4 
*15 
*70 
*101 
64I4 
821" 
SOlJ 
I93I2 
*G60 
5OI4 
87I2 
*56 
*17 
*31 
33I2 
505s 
40 
I46I4 
721" 
I5I2 
*50l8 

*97' 

*90 

146 

1558 

44 

3134 

58 

78 

4618 

73I2 
*23 
*51 

67 
13812 
*146 
*25 

56I4 
*87 
I38I4 
*149 

4II4 

72 

7358 
*129 
*53l2 

2538 
12934 
*51 
*96 
*80 
♦  17034 

4834 

91 
*S6 
14634 

*93 
*99 
*98 
1341s 
92 

no9 

15378 

9II2 
100 

303, 

6978 
*69l2 

45 

2634 

6534 
I22I4 
126 

3058 

6978 

33 

2884 

11 

62I2 

69 
105 
188 

97 
*361" 
*54 

20I4 

5II4 

181" 
*10 
*23 
*121" 

57 

91 


1093s 

1047.S 

I27I4 

II4I4 
94I4 
7812 

17934 
6934 

29II2 
7SI4 
71 
77I2 

5 
65 
2818 
71; 

1505s 

165 

182 

227 

160 

175 
6I4 
161" 
73 

106 
64I2 
8212 
801" 

194 

680 
511s 
875s 
58I3 
1734 
32 
34I4 
5II4 
41 

I47I4 
721" 
I5I2 

'96' 
102 

901" 
I46I4 

1578 

44=8 

3178 

58I4 

78 

4634 

73I2 

25 

54 

67 
139 
148 

27I4 

5612 

89 
I38I4 
150 

421s 

72 

74 
135 

54I4 

26 
1301" 

54 
105 

84 
I71I2 

49 

91 

88 
14734 

95 
105 
105 
13478 

92 
120 
15612 

9II2 
100 

3134 

7OI4 

7OI2 

45 

27I4 

67 
12234 
126 

31 

70 

33I2 

29I4 

11 

5284 

69I2 
105 
18SSs 

97I4 

38 

55 

205s 

521s 

201" 

lUo 

241" 

14 

57I4 

911" 


T09      1091 
105      105 
I28I4  1281 
114      11438 
*93l2     941 " 
78        7834 
17934  17934 
66I2     66I2 
*290      295 
775s     78 
70        7034 
*73l2     77I2 

478       5 
*55        64 
281"     2812 
*7l8       7I4 
14978  1505s 
I64I4  I64I4 
*181l2  18234 
*218      220 
*153      160 
*]65      175 
*5l2       61. 
*15        17 

7234  723; 
100."'8  10v>'. 
6418  64I4 
8234  8234 
*S0l4  81 
I94I2  195 
650      650 

5OI4     507s 
§88        88 

5684  56-") 
*1634  17=4 
31  31 
34I2  347s 
5112  5134 
4134  4134 
I46I4  1463, 
7134     72I2 

isOl's    II" 

* 90 

*97      102 
*90        9OI4 
I46I4  I4GI4 
I5I2     I6I2 
4438     4534 
31        32 
58I4     5878 
*7734     78 

4618  4634 
§7312  73I2 
*23  25 
*51  54 
67  67 
13812  139 
*146      148 

♦  25        28 
*55l2     57 
♦87        SO 
13712  1377s 
14934  14934 

4II2     42I4 
72        72 
7334     751s 

♦  129      135 

5r-;      53I2 

25-%     255, 
12934  1303s 

♦  51  55 
♦96  105 
♦SO        84 

♦  1701"  1711" 

4S34     49 
9034     9II4 
♦86        88 
147      I47I2 
*93        96 
♦98      105 
♦93      100 
13418  13434 
92        92 
♦1091"  120 
15418  I55I2 
*91        9218 

♦  100      101 

31%     3134 
70        701 1 

♦691"     701" 
44I8     45 
2718     2778 
6614     68 

I22I4  123 

♦  I2.5I2  126'3s 

3034  3  Us 

6934  70 

33I8  3334 

2834  301" 

§1012  IOI2 

5278  5318 

69I4  691" 

10434  10434 

18,Sl4  18918 

*96l2  97I2 

♦  361"  38 
54I2  541" 
2OI2  211" 
5134  54I4 
2OI4  2II4 

♦  10  lU" 
2378  2378 

♦I2I2     14 

♦  59        60 
91        91 


109% 
*1047s 

♦  1271" 
II4I2 
♦94 

79 

180 

♦63 
§290 
773s 
7034 

♦  73I2 

478 
♦60 
2838 
7 
1503s 
164 
18278 
♦218 

♦  153 

♦  165 

♦  oU 
I4I4 
♦70 

♦  1005s 

64I4 

82 

801" 
3-I92I2 
♦610 

5OI2 

8734 

57 

1634 

3034 

3458 

52 

4134 
14634 

72I2 

I5I2 
♦50 

♦97" 

♦90 

I46I4 
1638 
4558 

3134 

§58 
♦77I2 
46I4 
♦73 
♦23 

♦  51 
68 

139 

1465s 

♦25 

56 
♦87 
137 
149 

4134 

72 

75 

♦  129 

54 
2,jl2 
130 

♦  51 
♦96 
♦80 

♦  I7OI2 

4878 
j89 


1097s 
105 
12812 
1147s 

941 

79I2 
I8OI4 

67 
290 

78 

7118 

77I2 
5 

65 

2838 

714 

151 
164 
I84I4 
227 
160 
175 
6 

I4I4 

73 
101 

04I4 

S2I4 

81 
193 
060 

51 

8734 

57 

16.3 
3034 

351s 
52-5s 
421" 
147 
741" 
151" 


90 
102 

901j 
147 

161" 

463s 

317s 

58 

7812 

4634 

7334 

25 

54 

68 
139 
147 

28 

565g 

90 
13758 
I49I2 

42I2 

72 

75I2 
135 

54 

26 
1305f, 

55 
105 

84 
I7II4 

497s 

89I2 


Sales  0] 

the 

Week 

Sliarc: 


36, 


850 
575 
200 
160 
210 
403 
550 
320 
245 
800 
600 


2,000 


550 
,500 
,925 
470 
,620 
115 


18 


100 
200 
100 
635 
,700 
,880 
,800 
550 
650 
''22 
S£0 
S60 
300 
670 
150 
200 
765 
700 
12 


300 
200 
,225 
,950 
,970 
950 
200 
,370 
,510 
200 


045 
800 
400 


,700 
100 

,955 
,982 
,900 
500 
,300 

160 
700 
,850 


14718 
♦931" 
♦98 
♦93 
I34I2 
♦92 
♦  IO9I2 
155 

91I2 
100 

32 

70 

♦  69 
45 
2778 
68 

123 

1261" 
3II4 
6934 
3334 
2958 
1078 
53 
69 

IO4I2 

189 
97I4 

♦3612 

♦54 
2138 
53I4 
20 

♦  IOI2 
*23 

I3I2 
*57 
♦91^4 


14778 
97 

105 

100 

135 
9234 

120 

15.534 
9II2 

100 
32I2 
70»2 
70 
45I4 
28I4 
6834 

1235s 

12634 
315s 
701 2 

3414 

307s 
1078 

5314 

6934 

10412 

1891 2 
97I4 
38 
55 
2178 
5438 

2134 
111" 

25 
1334 
61 
9134 


13 


125 

,400 
100 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


Railroads 

Atch  TopeUa  &  SantaFe 
Do    pref 

Atlantic  Coast  Line  RS.. 

Kaltimore   &  Ohio 
Do     pret 

Brooklyn  Rapid  Transit. 

C'lanaciian  Pacific 
^anada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

Chicago  &  Alton  RR 

Do    pre! 

hicag-o  Great  Western. . 

Do  4%  detx;nturec 

Do  5%  pret    "A" 

Do  4%  pref    "B" 

Chicago  Milw  &  St  Paul. 

Do    pref 

Chicago  &  North  Western 

Do    pret 

Cblc  St  P  Minn  &  Omaha 

Do    pref 

Chic  Un  Trac  ctis  slmpd 

Do  pref  ctfs  stmpd 

Cleve  Cln  Chic  &  St  L... 

Do    pref 

Colorado  &  Southern 

Do  1st  preferred 

Do  2d   preferred 

Delaware  &  Hudson 
elaware  Lack  &  West. 

Denver  &  Rio  Grande 

Do    pref 

Detroit  United 

Dujuth  So  Shore  &  Atlan 

DO    pref 

Prie 

'-'     Do  1st  pref 

Do  2d   pref. 

Great  Northern  pret 

Iron  Ore  properties 

Green  Bay  &  W .  deb  ctt  B 

Havana    Electric 
Do    pref 

Hock  Val  J  P  &  M  Co  rets 

Hocking  Valley  pref 

'  lilnois    Central 

»^nterboro- Metropolitan. 

Do  pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M  tr  cfs.  pref 
ansas  City  Southern.. 
Do   pref 

take  Erie  &  Western.. 
J     Do  pref 

Long  Island 

Louisville  &  NashvUle 

Manhattan  Elevated 
ctropoiitan  Street 

Minneapolis  &  St  Louis.. 

Do    arct 

Minn  St  P  &  S  S  Marie. 

Do    pre! 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  (-"aciiic 


Range  since  Jan.  1  1909. 
On  basis  0/    lOO-^ftorc  lots. 


Range  for  PTCviovs 
Year  (1908). 


Lowest 


102,460 


,460 
200 


456 


71 


2 
13 
16 
73, 

58, 

10 

5 

12, 

2 
2 

151 
2 


34 

101 

59 


,300 
600 
420 
,275 
800 
100 
,800 
320 
650 
600 
775 
,850 
325 
,500 
,375 
958 
,900 
,660 
340 
,200 
,350 
15 
100 
,596 
,646 
,750 
200 
100 
600 
,,500 
,225 


\I  ash  Chatt  &  St  Louis. 
i^  at  Rys  of  Mex  1st  pref 

Do  2d  nrcf 

N  Y  Central  &  Hudson. 
N  Y  Chic  &  St  Louis 

Do  Isc  pref 

Do  2d    pref 

N  Y  N  H  &  Hartford 

N  Y  Ontario  &,  Western. 
Norfolk   &   Western 

Do  adjustment  pref 

Northern  Pacific 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d   pref 

Pennsylvania 

Plttsb  Cln  Chic  &  St  L.. 
Do    pref 

Readlnfr 
1st  pref 

2d   pref 

Rock  Island  Company 

Do    pref 

St  L  &  San  Fr,  l3t  pref. 
Do  2d  pref 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  stmpd. 

Do     pref  do 

'■j^exas  &  Pacific 

J- bird  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western 

Do    pref 

Twin  C;lty  Rapid  Transit 

Union  Pacific 
Do    pref 

Unit  Rys  inv't  of  San  Fr 

Do    pret 

,VT17  abash 

VV       Do    pret_ 

Western  Maryland 

Wheeling  &  Lake  Erie. 

Do  1st  pref 

Do  2d    pref 

Wisconsin    Central 

Do    pret  Trust   Co  ctfs 


977s  Jan  13 

1OOI4 

Jan  20 

1071" 

Jan  14 

10312  Feb  23 

92 

Feb 

67 

Jan    9 

2-165 

Mc-i)  :-j 

6OI4  Jan  11 

215 

Feb  23 

5558  Jan     6 

577s 

Feb  24 

71 

Feb  .Li 

4I4 

Mchl.s 

60 

Jan  22 

25 

Jan  13 

61" 

Mchl9 

141 

Feb  2;; 

1581: 

MchlS 

17318  Feb  24 

.r208 

Mch  lo 

148 

Apr  22 

1661" 

Jan  30 

45s  Apr  20 

1334  Apr  17 

LS 

.an  29 

100 

Jan     4 

57%  Jan     5 

7bl2 

Jan     2 

73I4 

Jan     2 

I6734  Feb  24 

535 

Feb    u 

375s 

Jan     6 

791 " 

Jan    6 

56 

Jan  30 

I5I4 

Jan     b 

is 

Feb  23 

2258  Mchll 

361" 

Mchl^ 

281" 

Mchll 

13658 

Feb  24 

65  ij 

Mchl2 

14 

Feb  26 

39 

Feb    1 

83% 

Feb    0 

97 

May  3 

88 

Apr  27 

137 

Feb  z: 

1158  Mch23 

3634 

Mch23 

27 

Feb  24 

541" 

,Tan    4 

7434 

Feb    2 

37 

Feb  23 

6778  Feb  24 

191" 

Feb  25 

48 

.an  23 

59 

Jan     4 

Zl21 

Jan  29 

142 

Mch25 

21 

Mch25 

52 

Mch   6 

81 

.M'chlO 

1321" 

Jan     2 

147 

Apr  13 

351" 

FebU3 

71 

Feb  23 

65 

Feb  24 

I22I2 

Jan     5 

441" 

Apr    5 

■-'ih 

Apr  1/ 

120I2  Feb  -ii 

4, SI" 

:vKnl5 

100 

Feb  20 

76I4  Apr    6 

157% 

Feb  24 

42I4  Feb  24 

b4l4 

Jan     6 

85%  Mch26 

1331,, 

Feb  24 

76 

Mch   3 

100 

Mch  30 

88 

Mch  27 

126%  Feb  {3 

861" 

Jan     5 

104 

Feb  10 

118 

Feb  23 

89 

Mch  2  2 

90 

Feb    1 

207s  Feb  24 

575s 

Feb  24 

65I4  Mch29 

36 

Feb  23 

20% 

Feb  25 

47% 

Jan     6 

114.-.., 

Feb  24 

11834 

Feb  24 

•i2 

Feb  24 

60 

Ja:i     5 

30 

Feb  24 

25I4 

Mch31 

7 

May  12 

43 

Feb  26 

6434 

Feb  24 

97 

Jan    2 

1721" 

Feb  24 

294 

Mch   1 

30 

Feb  25 

6OI4  Feb  25 

15 

Feb  23 

41 

Feb  23 

18%  May26 

812 

Feb    6 

20 

Feb  2} 

10%  Feb  26 

3578  Jan     6 

8(ilrf 

Mfh3] 

Highest 


110%  Mayll' 

105  Mav2, 
i:;91"  Mav20 
51534  May  4 

96  Apr  1- 
8OI4  Mayli 

ISI34  May  8 
68     May2 

298%  Mayl, 
8OI4  May2U 
7434  Apr    1 
78%  .Mch::? 
lll"J.-in     2 

64  Mayl7 
37  JwU  4 
14iR  Jan 

1.5314  MaylO 

167     Jan  25 

185    Jan 

§.^25     Jan    5 

156     Jan 

170%  Apr  15 

7     Jan     4 

ISU  Jan  27 

791"  Feb  It. 

106'  Mch 22 

68I4  Jan     b 

86     May  1 

84%  Jan 

200      Mavl4 

680     Apr  22 

54     Apr  20 

90     Feb  10 

62%  Feb  20 

21     Jan  15 

36%  Jan  15 

35I4  ?vlayl 

525s  May28 

43I4  May  14 

148%  Jan     4 

74%  May  28 

17     Jan     4 

53      May  5 

86%  Apr    8 

106  Jan  1'- 

93  Jan  21 
149     Jan     4 

19  Jau  5 
4938  Jan  6 
36  Apr  16 
62  Apr  15 
791"  May  1 3 
4838  Mayl4 
7478  ;vich30 
25%  May  8 
66  Apr  8 
71%  May24 

14038  May  4 

153I"  Jan 
42" Jan 

65  Jan 
90    Jan 

149%  Jan 

159    Jan 
4478  Jan 
7514  Jan  21 
76     May  12 

135  Apr  14 
54I4  May  25 
265s  May22 

133I4  May  8 
57     J  a.i     4 

100  Feb  20 
8/      Feb    4 

172  Mayl2 
oOSg  Apr  19 
94%  Apr  22 
88     Jan  20 

148%  May24 
9934  Apr    1 

100     Mch  30 

100      Mch31 

13938  May  4 

94  Feb  4 
110  Mch  25 
16934  May 20 

93  Jan  5 
10434  Jlayl3 
34  Ma\  13 
7278  Mayl3 
71  Apr  20 
47I4  Mayl3 
28I4  May  28 
6834  May28 
124%  May20 
12678  May20 
321s  May24 
7138  May22 
3734  Feb  b 
42%  Jan  18 
1538  Jan  2 
5434  Apr  19 
74I4  Jan     4 

107  Feb  15 
19034  May  4 

98%  May  6 
39  Apr  29 
59  Apr  29 
21%  Mav27 
5438  Mav28 
2838  May  7 
12^8  Jau  4 
2578  Jan  8 
15%  Jan  8 
6378  Apr  20 
91's  Mav20 


Lowest 


tji:  )--eb 
833s  Feb 
691-  MC, 
76%  Feb 
80  Jan 
37I4  J'^eb 

140  Feb 
54     Mcli 

160  Feb 
25%  Feb 
10  Feb 
47  Mch 
3%  Feb 
33%  Men 
15%  Feb 

5  Feb 
103%  .Ian 
138  Jan 
135%  Jan 
185  Jan 
114  Feb 
140%  Jan 

h  Apr 

4      Apr 

471"  J  nt 

85%  Feb 

21     Feb 

503g  Jan 

3934  Feb 

141%  Feb 

420     Jan 

14I4  Feb 

39I4  Mch 

32%  Apr 

6  Feb 
1184  Feb 
12  Mel 
243s  Mch 
16     Mch 

11334  P'eb 
48%  Jan 
8  Jan 
Mt; 
Jan 
Feb 
Mch 
Fei) 


20 

§70 

62 

69 

1221 


684  Jan 
17%  Feb 
10  Feb 
27%  Feb 
57  Auir 
Feb 
Feb 
Jan 
May 
Feb 


18 

12 
34 
30 


87%  Feb 
120  Jan 
15  Feb 
20  Mch 
61  Feb 
79I4  Jan 
1231"  Feb 
17%  Mch 
46  "Feb 
28%  Feb 
9734  Jan 


90%  Jan 
24%  Jan 
90  Jan 
60  Feb 
1283s  Jan 
2918  Feb 

58  Feb 
74     Mch 

11678  Jan 
65  Sep 
90  Mav 
79     Mch 

IO884  Jan 

59  Jan 
81%  Mch 
92%  Feb 
78  Jan 
76  Jan 
10%  Feb 
2084  Feb 
^2  J'ne 
1914  Feb 
10  Mch 
24%  Feb 
66I4  Feb 

1063gJan 

9%  Jan 

25U  Mch 

1234  Feb 

15%  Meh 

6%  Oct 

12  Feb 
33  Feb 
78I4  Feb 

110%  Mch 

V9I4  Apr 

15    Jan 

27%  Jan 

684  Mch 

13  Mch 
6  Mch 
4%  Mch 

32%  Apr 

u     Feb 

13%  Feb 


Hxgliesl 


IOI14 
J  04 
nil" 
■Wl 

9-: 

6934 
180% 

68 
229 

69-'K 

687s 

79 

1458 

68I4 

'•i 

17% 
1521" 
1643j 
I85I2 
224 
160 
174 
7% 

18 

701" 

'--978 

59 

79 

76 
1813s'. 

:75 

401" 

83li 

66 

18:4 

3334 

36 

513s 

41 
I48I4 

751,5 

17% 

40 

84 
1041" 

93 
14934 

20 

49% 

321" 

67 

75I2 

423s 

72% 

26 

58 

6638 
125-i- 
15484 

441" 

66% 

90 
135 
151!" 

431" 

751" 

67% 
122 


Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Nov 
.Nov 

Dec 
Dec 
Dec 
Dec 
Nov 
Aug 
Dec 
-Nov 
Dec 
Dec 
Dec 
Dec 
Dec 
Deo 
Dec- 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
A  ov 
Dec 
Dec 
Nov 
Nov 
Nov 
Nov 
Dec 
Dec 
Dec 
Nov 
Dec 
Dec 
Dec 
Dec 
Dec 

-M^V 

Dec 
Dee 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Dec 
Deo 

-\OV 

Dec 
Dec 
Dec 
Dec 
Nov 


126  Dec 
57I"  Dec 

105  A  ov 
85     Dec 

161  Nov 
4778  Dec 
86I4  i\OV 
88     Dec 

15734  .\ov 
931  "Jan 
90     May 

97  Jan 
132%  pec 

88%  Dec 

10884  .\ov 

143%  Dec 

92     Dec 

99     Dec 

26I4  Dec 

6258  Dec 

69     Dec 

42%  Dec 

24     Dec 

557s  Dec 

122%  Dec 

125%  May 

27I4  Dec 

03%  Dec 

37I4  Dec 

47     Aug 

15%  Deo 

50     Dec 

73%  Dec 

9638  Dec 

18478  Nov 

98  Nov 
40  Dec 
69%  Dec 
2058  Dec 
5284  Dec 
24  Dec 
13  Dec 
26%  Dec 
1534  Nov 
38%  Dec 


HANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS 


Banks 

N'^E  Yori 

Aetna 

America  Ti  .- 
Amer  Erch. 
Baiteiv  Pk 
Bowery  1!  . . 
Bronx  Horol 
Brvant  Pk 1 
Butch  &  Di 
Century  11.- 

Gha.se 

irhatham 


Bid 

Ask 

170 

575 

585 

1264 

K... 

130 

375 

3  10 

155 

100 

140 

150 

170 

175 

30J 

.302% 

Bank-; 

Ch.lseaEx  \ 
Gheralcal  .. 
Citizens'  Ctl 
City 

Coal  &  Iron 
Colonial  H-. 
ColumbiaH- 
Commerce  - 

Copper 

Com  Ex  1).. 
East  River. 
Fidelity  II.. 
Fi'th   Avpfl 


Bank- 
Fifth    

First 

14th  St  H   .. 

Fourth 

Gallatin  ... 
Garfield  ... 
Germ  A>n  T 
Germ'n  Exil 
Germanla  11 
Greenwich  T 
Hanover  .. 
Imp  <Sc  Trail 


Bid 

AsH- 

300 

350 

800 

825 

165 

180 

218 

222 

340 

350 

270 

285 

140 

450 

650 



265 

280 

535 

545 

635 

545 

Banks 

Irving  N  Ex 
Jefferson  U  . 

Liberty 

Lincoln 

Manhattanll 
Mark't&Fui 
.Mechanics'. 
Mercantile  . 
Merch  Exch 
Merchants'. 
Metropolis  1i 
Vletropol'nli 


Bid 

Ask 

187% 

192% 

180 

630 

660 

420 

435 

335 

342%. 

r260% 

--  - . 

2.55 

260 

180 

190 

160 

170 

160 

164 

375 

187% 

195 

Banks 

Mt  MorrlsH. 
Mutual  J  — - 

Nassau  11 

New  Neth'd 
I^ewYorkCo 
New  York  . 
M'ht  &Day11 
Northern  .. 
Paolflc  H--. 

Park 

People's  11-. 
Phenix 


Bid 

AsJc 

250 

290 

310 

205 

.. 

200 

210 

750 

335 

345 

220 

250 

105 

125 

230 

240 

465 

475 

280 

295 

175 

185 

Banks 

Bid 

Plaza  H 

610 

Prod  Exch  H 

165 

Reserve 

142 

Seaboard  -. 

365 

Second  

375 

Sherman   .. 

135 

State  H 

240 

23d  Ward  H 

100 

Union  Exc  . 

I87I2 

Wash  H'tsi 
West  SIdel 

265 

500 

VforkvlUe  H 

425 

Ask 
625 
170 
145 
380 


280 
19&") 


T  Bid  and  asked  prices;  no  sales  were  made  on  this 
•  Sale  at  Stock  Exchange  or  at  auction  this  week. 


day.      t  Ex-rlght.5.      §  Less  than  too  shares. 
7i  First  InstaUmeot  paid.     «.Sold  at  private 


H  State  banks, 
sale  at-  *  '^ 


a  Ex-dlvldend  and  rights,  b  New  stock. 


May  29  1909 
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STOCKS— niGIlKST  ASD  LOWEST  SALE  PRICES 


Saturday 


*210      

*10  l(ia,s 

51=8  51'V 

S27s  S41., 

391 2  3934 

*97l2  "9 

37^8  38'.i 

♦93  O'!'; 

1318    13': 

82        i>-2h 

55        55'4 

*115     lid: 

*6534     <J61.i 

*100      103 

*224     230 

77s     r , 

4158     4134 
3934     401g 
*16         1G34 
*38        39 
57%    5734 
*114      lie 
9  9 

54        54I2 
8884     8834 
93       93I2 
10934  10934 

*230       

*101l4  IO4I2 

*3SI'<     39I2 

♦  13234  I34I2 

*126      130 

139      I39I2 

lOOSs  IOII4 

3612    361 2 

*105      lOG 

4958      5118 

*105l2 

*104l2 

*378       4 

29  29I4 
*58        59I2 

*138      140 
16'4     I6I4 
*34        341 2 

30  3OI4 
*103l2  IO4I2 

4II4  415s 

63  6312 

29e.  29c. 

1441'>  14534 

23I2  23'-8 

S8S  88 

§61  61 

39I2  4034 

*84  92 

592  92 


Monday 
May  24 


I6OI2 
♦100 

8212 
*1201s 
8 
2434 
I3I2 
*58l2 
4OI2 
87 
*78 
*73l2 
10634 
♦12114 
15 
*85l4 
8778 
IO5I4 
234 
8884 
♦123 
8212 
*29l2 
11434 
*H 
*45 
42 
103 
♦190 
7 
8 
*42l2 
♦10512 
2812 
91 
8212 
♦II2I2 
42 
90 
I4I4 
76 
♦3358 
♦77 
♦85 
♦83 
♦10 
♦29 

3918 
11034 
♦78I2 

60 
11934 
52 
5OI4 
♦11934 
*62l2 
♦330 
7612 
♦83 
♦121 


I6OI2 

107 
83 

12034 
8 
2434 
I3I2 
59I2 
4078 

8734 
7918 

74 
10634 

12314 

15 

87 

88 
IO5I4 
234 

8834 
I24I2 

8212 

30 
115 

12 

48 

42 

103 

191 

7 

8 

43I2 
107 

2834 

9II4 

83 
115 

4234 

91 

I4I2 

77I4 

34 

78 

95 

84 

I3I2 

3OI2 

3934 
IIII4 

79 

6038 
120 

52 

51 
11978 

65 
360 

77I4 

85 
124 


*2I0 
U)l4 
5II2 
833s 
3913 

*97l2 
377s 

*93 
I3I4 
f<2 
5513 

115 
6634 
§103 

229 
778 
4178 
39I2 

*15l2 

3812 

5714 

*114 
9l8 

5418 

8834 

93I2 
10934 
*230 
*101l2 

39 

*132 

1283s 

13SI2 

lOUs 

3fil2 
105-^8 

5OI4 
108 
*1041'> 

♦334 

29 

5934 
*139 

I6I4 
*33l2 

297g 
104 

4II4 

63I2 

29c. 
145 

2338 

88I2 
*56 

405g 
*83 

92 


I6I4 

62 

S45s 

3978 

99 

3S'! 

9434 

13--S 

821" 

5014 

115 
66 

103 

90q 

'  8I4 
42I4 
3934 
17 
3834 
577s 

115 

91s 

547s 

8884 

941s 

1097s 

WiU 
39 
134 

12S3s 
1393s 
lOlU 

3G1- 
1055^ 

51Ig 
108 

"i' 
297s 
6II2 

140 
1634 
34I4 
301s 

104 
4134 
043,s 
30o. 

1457s 
2334 
881 2 
61 
4II4 
90 
92 


Txu  sday 
Mail  25 


*160l4 
*101 
8234 
120 
8 
2434 
I.3I4 
59 
4038 
8758 
79 
*73l2 
*106l4 
+  12134 
15 
*85l2 
871 2 
1051s 
2I2 
*85 
*123 
§8212 
30 
115 
III2 
48 
421s 
103 
+1903g 
7 

8I2 

43 

*105 

29 

91 

82 

115 

42 

90 

I4I4 

*75 

3334 
*77l4 
*85 
84 
*10 
*29 
39 
llUg 
7812 
6018 
11934 
5II2 
51 
§119 

*62l2 
*330 
75I2 
84 
121 


16138 
106 

S3I2 

12084 

8 

2518 

I3I2 

5978 

41 

8758 

80 

74 
10684 
I23I4 

I5I4 

87 

881 2 

10518 

234 

89 
124 

82I2 

30 
II5I4 

13I2 

49I2 

4238 
103 
191 
7 
8I2 

431'> 
107 

29I2 

915s 

8434 

115 

42 

90 

1434 

77 

3334 

78 

95 

841s 

I3I2 

3OI2 

39I2 
112 

79 

6078 
12018 

5238 

5138 
119 

65 
360 

7658 

8478 
12! 


*210 

15-=^S 

511s 

83'4 

391 2 

*97l2 

375s 

*9334 

1234 

81 34 

5534 

*115 

6684 
*101 
*225 
Sis 
42I4 
39I8 
1638 
3SI2 
57I8 
*114 
9 
5334 
8884 
9318 
10934 
*230 
*101l2 
39I2 
*132l2 
1283s 
13812 
10084 

36 

105Ss 

501s 

♦loeio 

*106l2 

*31' 

29I4 

60 
*139 

1612 
*33l2 

2934 
10438 

4OI2 

63 

14358 

2312 
8884 
5934 

41 
*83 
*90 


153j 

515s 

8412 

3934 

99 

3*% 

94I4 

1318 

82 

efii" 
11C14 

6f)3,v 
103 
230 

83s 
43I4 
3934 

161" 
3812 
575s 

116 

9 

54 

89I2 

94 

10934 

fo"4'l2 

40 
I33I2 

128-!>, 

139 

IOII4 

363s 
10534 

507s 


4 

2934 
61 

140 

177s 

3414 

30 

10438 

415s 

633] 

l'4"4'u 
237s 
887s 
61 
411" 
90 
92 


160 

*102 

83 

*120 

8 

25 

I3I3 

6884 

4OI4 

87 

7984 

7334 

IO684 

*12184 

*1434 

*85l2 

86 
105 

2I2 
*85 
*123 

8218 

30 
114 

I2I4 

49I4 

4218 
IO3I4 
19038 

*6 
81 2 

4334 
+  1051'> 

2812 

91 

83 
*115 

41 

90 

14 

7678 

32I2 

77I4 
*85 

84 
*10 
*28 

39 
11178 

79 

5978 
II9I2 

51 

5OI4 
119 
*62l2 
*330 

7534 

8338 
*120l4 


161 
107 

83I2 

12184 

8I4 

25 

131'' 

59 

4OI2 

87I4 

7934 

7334 
10634 
I23I4 

I5I4 

87 

87I2 

IO5I4 

258 

89 
124 

821» 

301s 
11434 

1318 

493s 

421s 

IO3I4 

190^8 

712 

SI" 
44 
107 
29I2 
9138 
8378 

'iih 

90 

1412 

767g 

33 

77I4 

95 

8434 

131 2 

3OI4 

39I4 
112 

79I2 

61 
11934 

52 

507s 
119 

65 
360 

76 

83I2 
124 


Wednesday 
May  26 


*200 
*1534 
515s 
S33s 
3878 
*97l2 
3718 
937s 
12 
8084 
5538 
§110 

6518 
*100 
*224 
Sis 
421" 
39  " 
1678 
39 
5"l2 
*115 
884 
53 
§8884 
92I2 
*109 
*230 
*101 
*39l2 
132 
I27I2 
13812 
101 
36 
IO5I4 
5OI4 
*1061" 
+1041" 
37s 
2734 
60 
+  139 
I7I4 
33I2 
2958 

10414 
4012 

63 

30c. 
14212 

23 

88I4 
*59 

4OI4 
*83 

91 


16 

51 

843 1 

391 

99 

38 

937s 

1278 

815s 

56 
116 

66 
103 
230 
8I4 

43I4 

39 

1678 

3i> 

58I4 

11638 

884 

63I2 
SSSj 

9334 
10984 

foVi" 

40 
I33I2 
1281" 
139 
101 

36 
106 

51 


3'8 
2Sl2 
60 
140 
181s 
331 2 
2978 

10412 
4114 

64 
30c. 
1441" 
233s 
88I2 
62 
4II4 
90 
92 


1591" 
+102 
8312 
120 
8 
24I2 
*13 
581 3 
3934 
*87 
80 
7334 
IO6I2 
*121 
♦  1484 
*85l2 
86I2 
105 

2I2 
*85 
*123 


I6OI4 
106 

8378 

120 
8 
2434 
131" 
5S1" 
401s 
871" 
801s 
74 

1061" 

I23I4 
1534 
87 
87I4 

IO7I4 
253 
89 

124 


82        82 


30 
II3I8 
+1214 

4988 

42 
§10312 
189 
61  ■> 
8l8 

4.3I2 
*105l2 

28 

9O84 

8I34 
+115 

41 
*89l2 

I4I4 
*76 

32 
*77 
+85 

84 
*10 
*28 
*38l4 
HII4 

79l8 

601s 
119 

505g 

491 2 
+11884 

63 
330 

75I2 

8212 
+120I8 


30 

1141" 

I3I4 

4938 

42 

IO3I2 

I8934 

7 

Sl8 

43I2 
107 

29 

9084 

821" 
117 

418s 

91 

I4I4 

77I4 

32I4 

78 

95 

84 

13 

29 

3918 
11134 

79I2 

6118 
1195s 

517s 

501g 
II9I2 

63 
330 

75I2 

835s 
I2II2 


Thursday  Friday 

May  27  ^lay  L'-i 


+200 
155s 

nit 

841s 
391 2 

+971" 
37I" 

*93l2 
121" 
81  " 
5584 


39 

I7I4 
39I4 
5SI4 
115 
V) 
551.! 
888. 
93=4 


157s 
513s 
851 
39I2 
99 
381s 
95 
127s 
817s 
563,s 
llGlg  1161s 
OSlg     6684 
+97      103 
+224      230 
*8  8I4 

+42        43 
385s 
1678 
38l2 
575s 
+114 
8'2 
52I2 
8884 
9284 
+10914  110 

+230       

+  101      1041" 

40  40 
I33I8  13334 

*128      129 
13812  1385g 
101      101 
*3534     3684 
IO5I2  IO5I2 
5058     5118 

+  IO6I2 

+  10412 

+384 

28I4 

6OI2 

+138 

I8I4 

*325s 

295s 

104      IO4I4 

41  4138 
63I2     6378 

i427'8  143'l2 

23  2358 

88I2  89 

+59  62 

4084  4078 

88  88 

91I2  9II2 


4 
29I4 
6184 
140 
19 
33I2 
2934 


I6OI2 
105 

8334 
+11913 

+784 

2434 

I3I4 

5812 

40 

87 

7934 

+7312 

+10534 

+121 

+1484 

+851" 

86I2 

10738 

2I2 

*861" 

+123 

8184 

30 
II3I2 

12I2 
+47 

42 

103 

+183 

*6l4 
81s 

43 
IO5I2 

28 

9O84 

8384 
+  114 
+4084 
+8912 
*13l2 
+76 

32 

77 
*85 

8334 
*10 
*28 

385s 
IIII4 

7834 

6014 

119 
5078 

4934 

+118 

+6212 
+325 
75I2 
8212 
121 


1605s 
107 

8384 

I2OI4 

8 

2434 

I3I2 

5812 

40 

8718 

7934 

74 
10634 
I23I4 

I5I2 

87 

87I4 

IIII2 

258 

87 
124 

821g 

30 
11384 

I2I2 

491" 

4284 
IO3I" 
190 
7 
8l8 

43 
IO5I2 

2P3s 

94 

841" 
116 

43 

9OI4 

I4I2 

77 

33 

77 

95 

8334 

131" 

29 

3918 
IIII4 

7884 

6II4 
1198s 

511s 

5OI4 
1193s 

65 
350 

75I2 

83 
121 


*200 

1578 
517s 
8518 

3912 

99 

38 

+9313 

1278 
8 134 

Sfiis 

1161" 
657s 
+  10Q 
+220 
8I4 
425s 
3S34 
I7I4 
39 
5784 
§115 
10 
55I2 
89 
935s 
1095s 
+230 
+  101 
3934 
134 
+  I27I" 
13878 
+1001" 
35I2 
10534 
5084 
+  IO6I2 
+  10412 
37s 
2988 
6078 
+138 
ISI4 
+321" 
2934 
10334 
41I" 
63I2 
28c. 
1431" 
2334 
893g 
+58 
4084 
88 
*88l4 


16 

52I4 

395.S 
99 

3918 
95 

13ls 
821., 
.561  ■> 

1163, 
657s 

103 

230 
SI4 
43 

393;j 

173s 
3934 
5S3s 
115 

105;; 
5684 
89 
94I" 

110 


104 

4II4 
134 
1281" 
14034 

loni 

351" 

10.584 

513s 


Sales  0! 

the 

Week 

Shares 


1.980 

•1,300 

142. 170 

2.:ti0 

100 

21,800 

100 

15,805 

6,360 

19,150 

740 

4,050 

50 

100 

6,600 

5,500 

11,332 

2,400 

1,500 

9,945 

10 

6,800 

11,310 

2,950 

45,700 

1,200 


2,102 

4,000 

200 

20,826 

1,900 

1.230 

1,175 

24,310 

157 


378 

297s 

611" 
140 

I9I4 

331 " 

30 
10334 

42 

0384 

28c. 
144 

251" 

92 

62 

41 

88 

91 


I6OI2  I6O34 
107      107 
+.831"     84 
+120      1201" 


247g 
I3I4 
591 2 
3934 
87 
7984 
7378 
+106 
+  I22I2 
15 
8  61 2 
8678 

110 
21" 

*8til" 
+123 
8178 
291 " 

II3I2 
12 
49I4 
427s 

10334 
+  183 
7 

784 
44I8 

106 
2984 
94I2 
S3I2 
+114 
4118 

+891" 
I4I4 
76 
33I4 
777g 

*85 
8378 

*10 
29 
3784 

11134 
79I2 
6158 

II9I2 
5II4 
50 
+  118 

64I2 
+325 
75I4 
8334 

121 


2478 

I4I4 

61 

41 

8718 

80 

7378 
IO684 
I23I4 

16 

8684 

87I4 

IIII2 

25s 

87 
124 

8238 

2984 

11438 

1284 

49I4 

433s 
10334 
190 
7 
734 

441s 
106 

30 

97I4 

843s 
117 

413s 

9OI4 

143g 

76 

33I4 

78 

95 

84 

I3I" 

29 

3884 
112 

79I3 

6488 
12018 

52 

5^8g 
11938 

65 
350 

76 

84 
121 


200 
9,310 
7.400 


20,830 

130 

4.150 

1,055 

23,800 

7,736 

7,450 

11,600 

38,600 

4,875 

330 

18,193 

200 

311 


1,500 

300 

4,450 

800 

1,500 

2,500 

3,825 

4.490 

4,100 

1,400 

2,500 

600 

700 


1,200 

200 

15,650 

4,978 

8,125 

100 


2,010 

1,000 

11,094 

3,500 

1,600 

5,030 

910 

655 

600 

700 

1,700 

300 

31,160 

10,400 

6,700 

150 

3,400 

450 

2,200 

600 

1,370 

1.140 


1,900 


100 

5,700 

4,900 

2,000 

512,650 

23,216 

6,480 

11,000 

110 

800 

100 

3,500 

4,000 

300 


STOCKS 

new  york  stock 
exchange: 


Range  since  Jan.  1  1909 
On  boa.sis      lOO-.sftarc  lots. 


[ndustrial&  Miscellaneous 

Adams  Kxpress 
lUs-Clialmers 

no    pref 

Amalframated  Copper  — 
Amer  .'VRricultural  Chcni. 

Do    prel 

American  Beet  Sugar 

Do    pref 

American  Can 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  Oil 

I)o    pref 

American    Express 

American  Hide  &  Leattier 

Do    pref 

American  Ice  Securities.  _ 
American  Linseed 

Do    pref 

American  Locomotive  — 

Do    pref 

American  Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer  Smeltittg&  Refining: 

Do    pref 

American  Snuff 

Do    pref 

-Amer  Steel  Found  (new) . 
American  Sugar  Refining 

Do    pref 

American  Telep'n  &  Teleff 
American  Tobac  (new)  ,pf 
American  Woolen 

Do    pref 

iTAnacondaCopper  Far$25 
Assoc  .Merch  1st  pref 

Do  2d  pref 

rfBatopilas  Mining  Par$20 

Bethlehem  Steel 
Do  pref 

Brooldyn  Union  Gas 

BrunswiclJ  Docli  &  C  Imp 
ButtericlJ  Co 

(Central  Leather 
J      Do  pref 

Colorado  Fuel  &  Iron 

Col  &  Hoclv-  Coal  &  Iron. 
dComstock  Tunnel-Par$2 
Consolidated  Gas  (N  Y) - 
Corn  Products  Reftning.. 

Do    pref 

Crex  Carpet 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pref 

Federal  Sugar  Ref  of  N  Y 

Do    pref 

(3eneral   Electric 

Granby  Cons  M  S  &  P... 
f  nt  Harvester  stk  tr  ctfs 
I  Do  pref  stk  tr  ctfs  — 
Int  Mer  Marine  stk  tr  ctfs 

Do    pref 

International  Paper 

Do    pref 

Internat  Steam  Pump — 

Do    pref 

Mackay   Companies 

Do    pref 

National  Biscuit 
Do    pref 

Nat  Enamel'g  &  Stamp'g 

Do    prel 

National  Lead 

Do    prel 

Newhouse  M  &  S.Par  $10 

New  York  Air  Brake 

N  Y  &  N  J  Telephone... 
North  American  Co,  new 

Pacific  Mail 
eople's  G  L  &  C  (Chic) 

Pittsburgh  Coal  Co 

Do    prel 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Spring — 
Do    pref 

Republic  Iron  &  Steel 

Do   pref 

S loss-Sheffield  Steel  &  Ir 
Do    pref 

(iTennesseeCopper  Par$25 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

U  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refln'g 

Do    pref 

United  Stales  Rubber. 

Do  1st  pref 

Do  2d    pref 

United  States  Steel 

Do    pref 

dUtah  Copper. -.Par  $10 
Virginia-Carolina  Chem 

Do    pref 

Virginia  Iron  Coal  &  Coke 

Y\/eils  Fargo  &  Co 

» '  estem  Union  Teleg.. 
Westlngh'seEl&Mfg  assen 

Do  1st  pref 


Lowest 


190 
r«4 

38 
(i5 
o3l2 
951" 

"71" 
7112 
4414 

107'2 

421s 

9S 
§205 
6I4 

34 

187s 

12 

29 

49 

10914 

7 

,  2 

SO 

7784 
101 
225 

95 

3478 
i;;63s 
I27I4 
125 

i;oi2 

26 

9334 
.'■3734 
105 
1011 

S278 

1834 

47 

lis 

13 

2378 

25I2 

9934 

29 

213s 

21c 
II4I2 

IGI" 

73I4 

45 

321-> 

65 

SO 
§45 
{90 
15018 

91 

62 

10914 

7 

11 
91" 

4734 

331" 

82li 

70 

6912 

961" 
II8I2 

125s 

82 

71I4 
10284 

$17s 

80 
§113 

72 

2918 
IOII2 

10 

40 

3OI2 

96 
169 
ISg 
3 

321" 

9778 

165s 

6718 

68 
10738 
$3434 

SOI2 
9I4 

66 

2488 

70 

82 

64 

10 

24 

27 

98 

671" 

41M 
107 
$3918 

4078 
114 

57 
300 

64 

74 
110 


.Tan  'ill 
Feb  21 
Feb  24 
I''eb  2t; 
.Jan  i, 
Jan  \-i 
Jr.n  13 
.Jin  7 
Feb  23 
Feb  23 
Feb  24 
Feb  2''. 
Jan  6 
Jan  7 
Feb  ;, 
Feb  2.5 
Feb  21 
Jan  s 
Feb  2.-, 
Jan  12 
Feb  23 
Feb  2i 
Jan  7 
Jan  7 
,Ta,n  4 
Feb  24 
Jan  2 
Mch  9 
■".'■^^  1 
Feb  2-: 
Feb  24 
MaylO 
Feb  1 
Feb  6 
Feb  4 
Jan  (1 
Feb  26 
Apr  2 
Fob  17 
Jan  29 
Mch  9 
Feb  24 
Jan  28 
Jan  13 
Jan  •.' 
Mch  2 
Apr  5 
Feb  23 
Feb  23 
Apr  12 
Feb  4 
Feb  21 
Feb  24 
Jan  5 
Feb  2J 
.Mch  •> 
Feb  9-i 
Mch20 
Jan  :..') 
Feb  23 
Mch  12 
Jan  30 
Jan  1. 
Feb  25 
Feb  23 
Mch  13 
Mch  18 
Feb  2i 
Jan  30 
Jan  21 
Jan  9 
Jan  - 
Jan  11 
Feb  24 
Jan  .5 
Feb  25 
Apr  21 
Apr  29 
Feb  23 
Jan  7 
Jan  13 
Feb  24 
Jan  43 
Apr  21 
Feb  25 
Feb  23 
Feb  26 
Jan  30 
Jan  4 
Mch29 
Mch  8 
Feb  24 
Feb  23 
Feb  24 
Feb  23 
Feb  20 
Feb  26 
Feb  23 
Feb  24 
.Ian  8 
Feb  24 
Mch  2 
Feb  10 
Feb  23 
Mch  12 
Feb  24 
Feb  24 
Jan  29 
Feb  25 
Feb  23 
Feb  23 
Feb  26 
Feb  24 
Jan  19 
Feb  23 
Jan  5 
Feb  24 
Feb  24 
Mch    3 


/fte/hest 


92 
61 

41I2 
951" 
93  " 

ill" 


§19934  Mav  (; 
J(i2  Mayl7 
.'258  May' 7 
>5;s  May- 8 
4078  .Ian  2:-', 
99  May2t 
3934  Mav  17 
95  MaylS 
14ls  .\lav20 
S33g  May20 
.561"  May2.5 

117  May  6 
68I4  Ma\10 

IO6I4  Mavll 
§L30  MaylS 
S3g  Mav:  5 
43I4  31ay25 
42I4  Apr  13 
18  Apr  15 
40  Apr  15 
5878  May  8 

I1712  May  7 
10\s  May2S 
5'  84  Mav28 
8978  May20 
95I3  May  8 

1105s  Mav  S 
5  255     Apr  17 

105  May22 
4II4  May28 

136     Apr    8 

131     Apr    8 

14284  Apr  22 

104  MaylO 
3738  Mayl'l 

IO6I4  Mavl4 

S62      Sfay  8 

108     May24 

IO4I2  1  ep  19 

S45s  Apr    2 

2978  Mav24 

6184  May27 

1401"  MaylS 

19I4  Alav28 

3478  Mayl7 

3:;     Jan     4 

U14I2  May  - 

/yUJan     , 

6512  May  3 

30e  Jan  Ll 

165i4Jan     ■, 

5I2  Mav28 

Ma^28 

May25 

^an  :5 

Mayl2 

MavlO 

Mch2u 

May  11 

16184  Mayl7 

no     Jan     4 

84I4  Apr  19 

122     May  G 

J     Jan    :; 

275^  -Ian     2 

14I4  May28 

61     May  28 

4284  Mayl 

S91"  Mav  13 

8OI4  Mayl4 

74     Apr  12 

1085g  J.'.n  lb 

126      Mav  7 

I6I2  Mavl4 

S7      MaylS 

9OI4  Apr  19 

IIII2  May27 

$6     Jan     : 

92     Jan     :, 

125     Apr  22 

8412  Jan  .7 

3684  .i.nn   14 

1181"  Apr  12 

I3I2  May24 

4912  May24 

4338  May2S 

105  May  s 
i91l2  May 21 

S5g  May  12 
10  Mayl3 
4S34  Jan 

107  MaylO 
30  May28 
97I4  May28 
8434  May: 

115     May 

$49  Jau 
92  MaylO 
1484  May24 
7714  May22 
3514  May  12 
7884  Mayl3 

§99     Apr  30 
8512  Mayl 
1388  Jan     7 
32     Jan  19 
4034  MavlO 

112  MaylO 
79I"  May25 
6434  May28 

I2034  May  8 

$53  May  7 
515g  May  8 

11938  Mayl4 
65     May  7 

330  May26 
78I2  May  7 
861s  Jan     4 

121     May24 


Ranqe  lor  I'revious 
Year  (I9us) 


Lowes' 


164    Jan 

5  Mel 
14  !\Icl 
45I8  Feb 
13  Jan 
78!"  Jan 

yi2  Feb 
65    Jan 

4  Feb 
44  Jan 
251"  Feb 
841 4  Mch 
2434  Feb 
§80  Jan 
170     Fel) 

234  Feb 
121"  Mch 
I2I2  Feb 

6  Mch 
17  Me; 
313s  Feb 
85l2Jan 

r  Mch 
21  Jan 
70  Jan 
551"  Feb 
S7'i4  Feb 

ISO  Aug 
SO  Mel 
28  Sen 
9834  Jan 

105     Fell 

101  Jan 
721"  Jan 
151"  Feb 
76I4  Feb 

$271"  Feb 


Highest 


§200 
1638 
5284 
S83s 
35 
16 
2478 
HI34 
IOI4 

7'-;78 
5084 

109 

4484 

97 

S224 

81" 
3734 
3l7s 
171" 
36I4 
595s 
113 

sf  ■ 
r.M.s 

841s 
107 
11083 
I'OO 

97I" 

41 
13734 
131 
13258 

971 " 

3238 

97 
S53!" 


Aug 

Dec 

Dec 

Nov 

Nov 

Novi 

.\pr 

Dec 

NOV; 

Novi 

Dec 

Deo 

Nov 
Nov 
.May 
Dec 
Dec 
Aug; 

Dec 
Dec 

Aug 
Dec 
Sep 
Srjp 
Aug 
Aug 
Aug 
Apr 
Sep 
Nov 
Aug 
Nov 
Nov 
J'ly 
D«c 
Nov 
Nov 


J2I- 

12 

35 

3-85 

6 

§10 


Jan 
Jan 
Apr 
Feb 
Jan 
Fel 


151"  Feb 
7.534  Jan 
155s  Feb 
1434  Mch 
20c  Mch 
96  Jan 
1084  Feb 
56  Jan 
47I2  Oct 
27I4  Feb 
721 2  Nov 
59  Fell 
65  J'ly 
73I2  Feb 
111  Jan 
7884  Jan 
J'nr 


99 
6 
16 
8 
47 
13 
65 
52 


J'nt 
Oct 
Feb 
A[)i 
Oct 
Jan 
Jan 
Feb 


5978  Feb 
68    Jan 


102 

71 

i70 

36 


Jan 
.Feb 
■  Feb 

Feb 


S7I2  Jan 
$438  Oct 
50  Jan 
90  Feb 
421s  Mch 
24  Apr 
80  Jan 
8I2  M(  h 
3612  Feb 
17I4  Feb 

69  Jan 
147     Jan 

I3  Apr 

II2  Jan 

2384  Feb 

75  Jan 
1434  Feb 
63  J'ne 
36  Jan 
87I2  Jan 

$2512  Feb 
45  Feb 
4  Feb 
447g  Jan 
17I2  Feb 
665s  Jan 

70  Feb 
381,  Feb 

4  Feb 
16  Feb 
1734  Feb 

76  Feb 
42  Feb 
2584  Jan 
8712  Jan 

^20  Jan 
Feb 
Jem 
Jan 
Feb 
Feb 
Mch 
Mch 


16 

l87 

43 

§250 

41 

38 

58 


io     Men 

27I4  Nov 

67     Nov 

16214  Nov 

17     Nov 

Jan 

Dec 

Dec 

Dec 

Dec 


525 

33 

102 

42 
271 


44c  Apr 
167     Dec 

201"  AUi; 
SO  "  A.ug 
4SI4  Oct 
'834  Dec 
94  Aug 
89  Nov 
GSl"  J  :ii^ 

lOO    J'ly 

16284  Dec 

10912  J'ly 

675s  Nov 

IIOI4  Nov 

9      May 

267g  Dec 

I3I4  Nov 

65    Jan 

3975  Dec 

S4I4  Dec 

78     Nov 

7184  Nov 

97  Dec 
120I2  Dec 

15I4  Dec 
rS2i4  Dec 

92  Aug 
10614  Nov 

$978  Jan 

98  Nov 
122     Nov 

78  Nov 
4OI4  Dec 

i06l2  Dec 
145s  Dec 
50  Dec 
45     Dec 

IO2I4  Dec 

174     Nov 

184  Dec 

3I"  Dec 

49I4  Dec 

103  Dec 
29  Nov 
89I2  Nov 
8I84  Nov 

II0I4  Dec 

$5214  Nov 
8412  Dec 
95s  Nov 
6684  Nov 
3078  Dec 
787g  Aug 
90  Jan 
64  Nov 
I5I4  Aug 
39  Aug 
37I2  Aug 

1U8  Dec 
75I"  Nov 
6S84  Nov 

1145g  Nov 

$5284  Nov 
4584  Dec 

115  Nov 
68    Nov 

325  Nov- 
7134  Nov 
94     Nov 

125     Nov 


BANKS    AND    TRUST    COMPANIES— BANKERSi    QUOTATIONS. 


Banks 

Brooklyri 
Borough   H. 
Broadway  1 
Brooklyn  \, 

?irst  

HlUsldell... 
Home  BkH. 
Homesteadi 
llanuJac'rs 
vlechanics'li 
Uontauk  .. 

Nassau 

Hat  Ciiv.-- 


Bid 

Ask 

111 

ti350 

410 

145 

245 

260 

110 

130 

105 

120 

100 

125 

410 

240 

250 

140 

145 

240 

270 

290 

310 

Banks 

Brooklyn 
-VorthSldel 

People's 

Prosp'ctPkTI 
Terminal  H- 
Qulonll 

Trust  Go's 
N  y  City 

Astoi    

Bankers'  Ti 
B'way  Tr-. 


Trust  Co's 
N  Y  City 
Carnegie  .. 
Central  Tr. 
Columbia  -. 
Commercial 
Com 'wealth 

Empire 

Equit'bleTr 
Farm  Lo&T 
Fidelity  ... 
Fifth  Av  Tr 
Fulton 


Bid 

Ask 

185 

195 

t3025 

t3041 

2421? 

_ 

145 

148 

155 

240 

T464 



1275 

204 

2071; 

400 

270 



Trust  Co's 

Guar'ty  Tr. 
Guardian  Tr 

Hudson 

Knlckerb'kr 
Law  T  I  &Ti 
Lincoln  Tr. 
Manhattan- 
Mercantile  - 
Metropol'tn 
Morton   Tr. 

Mutual 

Mut   All' net 


Bid 

Ask 

690 

725 

158 

165 

170 

320 

330 

240 

243 

15212 

157I2 

37U 

390 

725 

750 

1555 

450 

120 

127 

120 

130 

Trust  Co's 

NY  Llfe&Tr 
N  y  Trust. 
Standard  Tr 
TitleGu&Tr 
Tr  Co  of  Am 
Union  Trust 
US  Mtg  &Tr 
Unit  States. 
Washington 
W'estchester 
Windsor    .. 


Bid 

Ask 

1100 

1120 

T573 



326 

500 

610 

375 

400 

T 1-290 

430 

440 

1190 

376 

410 

145 

156 

135 

140 

Trust  Co's 

Bid 

Brookyln 

Brooldyn  Tr 

T41318 

Citizens'    -. 

130 

Flatbush  -. 

200 

Franklin 

200 

Hamilton 

265 

Home 

108 

Kings  Co  .. 

r600 

L  Isl  L  &  Tr 

300 

Nassau 

155 

People's 

285 

VVllllamsbg 

80 

Ask 

£35" 

275" 


315 
165 

1(»" 


'-  Bid  and  asked  prices;  no  sales  on  this  day.  §  Less  than  100  shares.   X  Ex-rights,  b  Nev  stock,  c  Ex-div.  and  rights,  d  Now  quoted,  dollars  per  sheire. 
J  Sale  at  Stock  Bxchange  or  at  auction  this  week,     s  Trust  co.  certificates.  H  Banks  marked  with  a  paragraph  (H)  are  State  banks. 


New  York  Stock  Exchange— Bond  Record,  Friday.  Weekly  and  Yearly 

Jan.  I  1909,  the  Exchaixge  met/iod  of  quotint)  bonds  was  changed,  and  prices  are  now  all — "and  interest"  —ox'sspt  lor  inooyn'!  and  defaulted  bcynds. 


BONDS 

S.  T,  STOCK  KXCHANGB 

Wbkk  Ending  may  28 


V.  S.  <ioveniiiieiit 

;U  S  28  consol  registered. dl930 

'BS28con8ol  coupon dl93u 

V  S  38  registerea A:191fc 

0  S  OS  coupon fcl918 

©a  38  reg  small  bonds. .fcl918 
ffs  3a  cou  small  bouil8../cl918 

TJ  S  4a  reslstered 192f' 

U  8  4s  coupon 1925 

C  S  Pan  Can  10-30  yr  28.A;193o 

I'oreisTi  <Soverninpnt 

Imperial  Japanese  Gorernm'T 

Sterling  loan  4V2S 1926 

2d  series  4>2S ll>25 

Sterlingloan  4s 1931 

Bepul)  ol  C^ba  ">a  exlen  debt.. 

San  Paulo  (Brazil)  5s  trrects' If 

0    S  ol    -Mexico  8  1  i;  Od  ol  iS9ii 
Gold  48  ot  1904 1954 

State  and  City  Securities 

Diet  ot  Columbia  3-0.5s 1924 

•JUonlsiana  new  consol  4s..  191 4 
New  York  City— 
4s  temporary  rects  Xov  1958 

4%  Corporate  istock 19S8 

4%  assessment  bonds  ..1918 

New  4  1-8 1957 

New  4^28 1917 

4 "2%  Corporate  Stock  ..1957 

4^2%  assessmt  bonds U)i7 

4%  Corporate  Stock. ...1937 
N  Y  State— Highway  48..  1968 

So  Carolina  4  '^a  20-40 1 93;i 

Tenn  new  settlement  Ss.. 1913 

Virginia  fuuddeoi2-3s...l99i 

6e  deterred  Brown  Bros  ctfs. 

Ituilroad 

Alaoama  Cent    iSee  So  By 
laba  Midi  Hee  At  Coast  Line 
Albany  &  Susa    See  Del  &  Huo 
AUegiieiiy  Valley  AeePenuKb 
AOleg  &  West     aee  Butt  K  <&  1 

Ajnn  Arbor  Istg  4s A1995 

A.tch  T  &  S  Fe— Gen  g  48. 1990 

Betnstered 199,") 

Adjustment  g4s /tl99;j 

Registered .'(,199,"; 

Stamped h,li)i)B 

Conv  g  4s 1956 

1 0 -year  con V  g  5s lalv 

Debemures  48  SeriesH.lyii. 

Series  1 19]  ] 

Series  K 1913 

EastOklaDiv  Istg  4s. .1928 

Short  liine  1st  4s  g 1958 

Atl  Knox  &  N     .See  I.  &  .N 
Atlantic  Coast  let  g4s./il95i; 
Charles  <fc  Sav  1st  g  7s..  1930 
Sav  F  &  W  Ist  gold  68. .1934 

let  gold  5s 1934 

Ala  Mid  Ist  gu  gold  5s. .1928 
Brans  <£>  W  lstgug48  ..1938 

li  &  N  coll  g  48 01952 

SUSpOca&G  gug48  ..1918 
Atlantic  <fe  Dauv  Hee  South  Kj 
Aostin  &  N  W    6'eeaou  Pacihi 

Balt<fcOh»oprlorlg3>2S.1926 
Kegistered /tl925 

Gold  48 /il948 

Kegistered A.1948 

Pitts  June  1st  gold  68...  192'.; 
P  J  un  <fc  M  Div  Ist  g  3  'asl926 
P  L  E  di  W  Va  Sys  ref  4sl941 
Southw  Dlvl8tg3'28...192J 

Registered /il92i; 

Mouon  Riv  1st  gu  g  5s. .191',. 

Con  Ohio  R  Ist  og4':28.. 1931 

'Oi  Lor  &  W  con  1st  g  63  1933 

Ohio  River  RR  1st  g  68.1936 

General  gold  5s 1937 

.Puts  Clev  &  Tol  1st  g  6s  1922 
Pitts  <fc  West  Istg  48. ..1917 
Stat  Isl  By  Ist  gug4>as  1943 
Beech  Creek  /See  N  VT  C  <fc  H 
Believ  cfc  Car  Hee  Illinois  Cent 
Bklyn  &  Montaak  6'ee  Long  1 
Brtms  <fe  West  Hee  Atl  Coast  L 
Bjiltalo  N  Y  &  Erie  iiee  Erie 
Btlttalo  Rdk  P  gen  g  58.. .1937 

Consol  4'28 1957 

Ali&  West  istg  4s  gu.. 1998 

C1&  Mah  IstgugSs 1943 

Roch  &  Pitts  let  g  68.. .1921 

Consol  Ist  g  68.. .192i; 

Bafialo  &  Southwest  i>ee  Erie 
BuH  &  Susq  1st  ret  g  48.  d  1951 
Bur  CR&N    AeeCRIAP 

Claji  So  latest  63 1913 
^2d  58 1913 

Kegistered 1913 

Owb  &  Shawn    See  lU  Cent 
Caxolma  Cent   See  Saab  Air  L 
Caxlhage  &  Ad    See  N  Y  C  <&  H 
CedRIaF&N    SeeHCH&K 
Cen  Branch  By    See  Mo  Pao 
Cent  ol  Ga  RR  ist  g  5a..pl946 

CousoL  gold  58 1946 

Registered 1946 

let  pret  income  g  68 2>1945 

Stamped 

2u  prei  income  g  68 pl94 

2d  pi  ef  income  ir  58  stamped 


vi-J 
Q-F 
Q-F 
Q-F 
y-F 

Q-F 
Q-N 


F-A 
J-J 
J-J 

.\£-S 
J.J 

Q-J 
J-D 

tT 

F-A 
J-J 

II.  S 
.\I-N 

.\r-N 

.U-N 
M-N 
Wl-N 
Vl-N 
M-N 
Wl-S 

J-J 
J-J 
J-J 


Friday 

MaySa 


Bid  Ask 
10-1 »,  102  •< 
101», 

101  Hi  102 '4 

102  102  "2 


100      

11834  119 '4 

121     

101  lOl"! 


t  94 »«  Sale 
i  93^  Sale 
1   88       »8=(. 

1 104 

1|t94>iS:'ale 
99        993, 
95      ... 
Jiese  are  pr 


Weekft 
Range  or 
Last  Sale 


L<nQ 

1014 

102 14 

103»8 

102  i« 

107 

1001^ 

1191^4 

121 

101 


Feb '09 
May' 09 
J  an  '09 
Apr '09 
J'ne'02 
Nov'08 
May'O 
Mar'<)9 
Mar'09 


108  Vi. 
96     . 


101  la  102  3^ 
lOl^iSale 


11134 

Sale 

111»8 

112 

102 
II2I2 
101 
9534 

92 -u 
44  Vi 

"9'd" 

A-O 
A-O 

Xo\ 
-\ov 
M-U 
J-U 
J-1) 
FA 
FA 
F-A 
Wl-S 
J-J 

il-S 

J-J 

A-0 
A-0 
.Vl-N 
J-J 
M-N 
J-J 


J-J 
Q-J 
A-0 
ij-J 
J-J 
.\I-N 
M-N 
J-J 
Q-J 
FA 
M-S 
A-O 
J-U 
A-O 
A-O 
J-J 
J-L 


.VI -S 
M-M 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

Wl-S 
M-S 


F-A 
M-IM 

M-N 

Oct 


Oct 


85^4 

luOSg 

99  T, 

9334 

"93''^ 

109'-., 
11134 

100 

96^4 
98'a 
97 
9538 


87 
■laie 
100 'v 
Sale 

92 

94 
Sale 
Sale 


97 't 
Sale 


96^4    963i 

13234 

128      

114     Sale 
11034    

96      

91     Sale 

97     


943g  Sale 
93     

101  Sale 
99^4 

108     

89        b9  >-, 
93^8  Sale 
91  S    914, 

as-a 

(104      

102  Si 

11334 

II3I2 

UOSillJ 

110'4 

98^8 


* 117 

lo7     

100  Si 

116=8 

11834  119 
120'8l22 


89 


1064  Sale 
1021-4  102  4. 


11534 

IIOI4  11034 


94 
9339 
8818 
1031a 

<iy4 
9934 
9434 


941* 

93  4, 
88  4, 

1033, 

94  H 
9934 
95 


5-° 


No 


ices  o  n  the  b 

110     Nov'OS 
105><>Dec'04 

102  3g  Apr 'Oil 

1014;        102 14 

10134  Dec '08 
11134      112i> 


104  »4 

104 14 

lU=s 

1123^ 

104 14 

104 14 

10214 

102  I4 

11234 

Apr 'OS' 

I02I4 

Jan  '09 

9534 

Feb '09 

91iaM»J'09 

45 

i5 

87 1^  May'09 

IOO89     101 

10014     100  . 

9334        93  't 

92 14  Feb '09 

9334        94 

109         llOJ* 

IIII4      lll't 

961-1  Mai '08 

98iuNov'0-i 

98  Sj        98  \ 

9735  May'09 

95 14        95  li 


87  H. 


se's 


leSSgJ'ue'Ofe 

114  114 

1 10 'i,  May'O 

dOHiMar'OO 

91  91"* 

97     Apr '09 


94^8^     94  Hi 
93     May'ot' 

lom, 

Mar'oy 
<»1U  '01 
Mayoi- 

9114 
Apr '09 
105'8Eeb'07 
109  Apr'05 
11334  May'o:' 
11311;  Foo'09 
1 1 1 1.J  Feb  '09 
ll9  4Mar'04 
98  Apr'Oy 
lOU     Nov'04 


lOO'^e 

99 
120 

89 

93% 

91 

91 


117 
110 
100 
103 
119 


117 

Mar'09 
Jan  '09 
J'ly'08 
Mar'09 


121i4ilay'0l 
893,  May'09 

106^    mci-j 

l023yMay'oy 

10034  Aiay'O? 


25 


69 


71 
75 


ll6SiPeb'0<) 
llOVi     U034 
113     Apr '06 
SO 
Apr'ii9(. 
/3        31 
7J     1      9 


80 
80 
70 
70 


154 

25 

127 

0 

9 

4 

111 

asis 


39 


169 
4 
"45 
11 


40 


1'. 


JBange 

Si/nce 

January  i 


Low    High 
101^2  102 '(. 
I0214  lo:^ 
103>  lOS^s 
1003,  102  If. 


11914  11914 
121      121 
101      101  Is 


90S8    94 "» 

89 14    93''s 

80=4     88  4; 

10134  10412 

'I!92  4i    95 

9734  10142 

92 14    94  4) 

of  $5  to  &. 


10134  102H, 
101  4i  103 


ill's 
104 
1114> 
104 

101  4j 
11234 

102  I4 
95  4! 

9142 

3714 


11 2  H 
10434 
112  42 
104  42 
IO314 
1 1 234 
102 14 

9534 

93 

48 


84       S734 

10U18  10142 

99      lOU'fc 

92        95  42 

92I4     92I4 

924>    95I2 

10219  11042 

10534  112-4 


98  42  9842 

97  99 

944>  96k 

9414  9734 


114      114 


97 


9614 
97 


93       9442 
92        93 
100>8l016(, 
99      10034 


88  8914 

931a  96 

9934  gi'^g 

91  91 


110 !«  1133, 
1134all3  42 
10818112 


98       98 


1164)  11738 
109  110 
100  100 


11834  119 
11334  12142 

871a  90 

lOeiglO? 
102     103 


1154jll642 
1083glll 


79  80 

80  80 
63  73 
60  71 


U(>MI>.S 

N.  T.  STOCK  EXCHANQK 
Week  Endino  Mat  28 


Cent  ot  Ga  RR — (Con) 

ia.  prei  income  g  6s pl945 

3d  pref  income  g  5s  stampei. 
Chalt  Div  purraon  g  4s. 1951 
Mac  &  Nor  Div  1st  g  58.1946 

Mid  Ga  &  Atl  Div  58 1947 

-Mobile  Div  Istg  5s 1946 

Oen  RR&  BoJ  Ga  col  g  53  1937 
OentoIN  J  gen'lgold  5s.  1987 

Registered /il987 

Am  Dock  <fc  Imp  gu  58.. 1921 
Le  &  Hud  R  gen  gu  g  5s  1920 
Leli  <fc  WUks  B  Coal  5s.. 1912 

Con  ext  guar  4428 srl91U 

N  Yife  Long  Br  gong  4s  1941 
Cent  Paciho  See  So  Paoilic  Co 
CentVermont  1st  gu  949.el920 
Chas  &  Sav   tiee  Atl  Coast  Line 

dies  &  Ohio  gold  63 aVdW 

Ist  consol  g  58 1939 

Registered 1939 

Gen  funding  &  impt  Ss.  1928 
General  gold  44jS 1992 

Registered 1992 

Big^^andy  1st  4s 1944 

Craig  Valley  Istg  5s 1940 

Potts  Creek  Br  1st  4s..  1946 
R<fc  A  Div  1st  con  g4s..  1989 

2d  consol  g43 1989 

Warm  Spr  Val  Ist  gSs.. 1941 

Greenbrier  By  Istgu  g  4s  '40 

UhiC<fe  Alt  RR  ref  g  38. ..1949 

Haiixoay  1st  lien  3 4j8...  1950 

Registeretl lt)5(j 

CMC  Burl  &  1^— DeuT  D  4s  1922 

General  4s 1958 

XU1U018  Div3i3S 1949 

Registered 1949 

Ills  Div  4s 1949 

Iowa  Div  smk  tund  5s. .1919 

Sinking  lund  4s 1'919 

Nebraska  Extension  4s. 1927 

Registered 1927 

Southwestern  Div  4s 1921 

Joint  bonds  See  Great  North 

Debenture  os 1913 

Han<fc  StJos  consol  6s. .1911 
Chic<fe  Elllre£<fc  imps  48  1955 

Islconsol  g  6s 1934 

General  consol  Isl  5s 1^37 

Registered 1937 

Chic  <fc  inu  C  Ry  1st  5s. 1936 
Chicago  <&  Erie     See  Erie 
Uluc  In<&  Louisv  ret  6s. ..1947 

Refunding  gold  5s 1947 

Louiav  N  A  &  Ch  Ist  6s.  1910 

ChicMil&St  X->termg5s   1914 

General  g  43  series  A..«1989 

Registered. el9S9 

General  g  3  42s  series  B.el989 
Chi«<S;  LSuDivg5s....l921 
Chic  &  Mo  Riv  Div  53. ..1926 

Cluccfc  PacDiv68 1910 

Chicfc  P  W  Istges 1921 

Dak  cSi  Gt  So  g  58 1916 

Far  &  Sou  assu  g  6s 1924 

Hast<fc  D  Div  1st  7s 1910 

lsc5s 1910 

Lacrosse  &  D  Ist  5s 1919 

Mineral  PointDiv5s 1910 

So  Minn  Div  Ist  6s 1910 

Southwest  Div  Ist  68 1909 

Wis  <fe  Minn  Div  g  5a 1921 

MU  &  No  Ist  M  L  68 1910 

1st  consol  6s 1913 

(Jliicfc  North w  cons  Is 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold34js 1987 

Registered pl987 

Sinking  tund  63.. .1879-1929 

Registered 1879-1929 

Sinking  tund  58.. .1879-1929 

Registered 1879-1929 

Debenture  os 1909 

Registered 190U 

Debenture  os 1921 

Registered 1921 

Sinking  lund  deb  58 1933 

Registered 1933 

North  Illinois  1st  oa 191u 

Mil  L  S  &  West  Ist  g  6s  1921 

Ext  <&  Imp  s  fund  g  58  1929 

Ashland  Div  1st  g  68. .1925 

Mich  Div  Istg  68 1924 

incomes 1911 

Chic  Rock  Isl  <fc  Pac  6s. ..1917 

Registered 1917 

General  gold  48 1988 

Registered 1988 

Refunding  g  4s 1934 

Coll  trust  SeriesH  48  ..1910 

J  4s 1912 

M  48 1916 

N  48 1916 

0  48 1917 

P4s 1918 

Chic  R  I  &  Pac  RR  48. .2002 

Registered 2002 

Coll  tnistgold  5.S 1913 

BurCedR"&  Nortliern — 

Con  Isti&col  trg  58.. .1934 
Registered 1934 

OR  IF  <fe  .N  W  Ist  gu  OS.  1921 

M  <te  St  L  l8t  gu  g  78. .1927 


Oct 

j-ii 
J-J 
J-J 
J-J 

M-M 
J-J 

J-J 

.\I-N 
Q-M 
U-S 

Q-F 

A-O 
M-N 
M-N 
J-J 
iVl-S 
M-S 
J-D 
J-J 
J-J 
J-J 
J-J 
M-S 
M-N 
A-O 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
A-O 
A-O 
Wl-N 
M-N 
il-S 

iVi-N 
IM-S 
J-J 
A-O 
.\1-N 
M-N 
J-J 


Prioe 

Fridav 
May  -^8 


BUi  Ask 

*  66        67 

*  64*4 


J 

J 

J 

J 

J 

J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J -I) 

J-D 

y-F 

F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
.Vl-N 
A-0 
A-0 
M-N 
M-N 
.M-S 
M-S 
F-A 
M-S 
J-J 
M-N 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
M-N 
M-N 
M-N 
VI-N 
MN 
M  N 
M-S 

A-0 
A-0 
A-O 
J-I) 


1054- 

1063,  10934 
11042--. 

104  4;  lO: 
12734  12838 
12738  ... 
ilOi«... 


loo  Is  . 
lOOSft. 
100      . 


89        893, 

1014i..., 
II514II542 


101  ■•4  sale 

104     105 

♦  103  42  .... 

89 14    89  78 
110      113 

89        00  4; 
100 

96      

107»g.... 


77  42    7334 
76=8  Sale 


9934 

looi^saie 
9i''s  aaie 
9934 

100  42 100 'g 
105 14 

9934 

1014. 

101      

9934 


102  41  Sale 

103s, 

88  42  Sale 
Kl 

115  igsaie 
♦  114      

11438  114^4 

12^^8  129 
112  42  oale 
1021*10214 

104^ 

IO4I4 

101      

904,    a  11-2 
109    110 

11238  1)3^2 

10114 

11042 

10434  106  It 

I'^l      

101 14 

10042  101 

108  4, 

10034 

10 1  '4  Salt 

lOOis 

108'e 

i01-<4 

106*4  10734 

1 16  115  4i 
100  4)  103 
100  4j 

92  4)  Bale 
90  Se   la^t 

111  hi 

109  42 

109      

10538 

lOO'j 

100\  loO'g 

ioyi4 


Weelc's 
Hange  or 
Last  Sale 


Lo'ia        Miyli 

66  66 

66  66 

89=8  Feb '08 

10478J'ne08 

115      Nov'06 

UO^May'Oi* 

104  42      104  4, 

12pi4Mayo9 

1271^4  May'O 

110i«     no's 


100      A  pi '09 
lOUSfMay'oy 


8934 


8934 


1031s  Feb '09 
II6I4      115 
11442  Feb'09 
i014j     102 
IO4I4       105  4 
105     Apr  09 

8yi4  Apr'o 
no     May'ob 

90     Jan'Oy 

yy-'!4       y'Ei3. 

96-^4  Apr'o9 
II314  fcb'oo 

95      Sep  '08 

78  783, 

76=8       763, 

73     Feb'o. 

10014  May'09 

100 1«      1003^ 

913,        yi  . 

9134  Dec '08 

lOli's     lOi'e 

10534  .^pr'Uc 

10;  34  May'0» 

101  4iMay'oy 
1011^  Mar'oy 
10014-May'Oc) 

102  42  1024 
103 14     103  14 

87*4  6«  \ 
137  May  oy 
I15»g  1161^ 
1 14  May'09 
11418  May'09 


II318 

iou^i 
119«e 
114-., 
123  4! 

12138 

102  I4 
L12'.j 

112  42 
100  »4 

■9 -'18 

yy 

97 

H4»8 

93 'a 
931s 

92  4. 
81 


U3 

li4'b 


103  H 


114 

lul 

10^34 

oalt 


951, 
yoi. 
Sail 


9338  sale 
113  4: 115 '4 


108 


129 
1124j 
1021% 
104=8 
1 04  'i 
103  4. 

91 
109  >4 
1131s 

10138 

110 
105's 
137  42 

102  4) 
lol 
10942 

10138 
IOII4 

lOO^b 
110 
105 14 

107=8 
115 '-.2 
101 
100  i-i 
92  42 
93% 
11142 
I0y34 
108  S 
11034 
lOO^i 
lOO^^ft 
1091^4 
103 
ll3i» 
109 
101 

119  42 

115 
142  4i 
123ie 

103  42 
114 
112  1-^ 
100  S, 
IOOIb 

92 

97 

92  42 

94  42 

9334 

95 

84 

80  34 

<io 

93 


129 

1124, 
May'09 
.\lay  oy 
May'oy 
Oct  Oe 
yiS 
May'oy 
.Muy'oy 
May'09 

liO 
Mar'09 
J'ly 'y.' 
May'oy 
Mar'oy 
Nov  08 
May'oy 

I0II4 
May'oy 
-iiay'OO 
N'ov'08 
Apr'Oy 
May'oy 
lUal'uy 
May'oy 
y2  4^ 
Apr'Oy 
May'08 
i'eu'oy 
May'oy 
Jau'Oa 

10034 

lOOOg 
May'oy 
J'ue'07 

1134. 
J'ly 'Ob 
Apr'09 
May'oy 
Jan  09 
l<tL.'02 
Apr '09 
iHuy'uy 
Apr '09 
J'lx-'08 

101 
Apr'09 

J'ly '04 
Nov'06 
Mai'O'.i 
Feb'oy 
Feb'Oy 
."Vug'Oi 

sis 

Aug'OS 
9  a  =8 


115  115 

l-.iO42M.aro3 
111      Nov'05 


1  = 


No 
14 

8 


13 

iiV 

27 


137 
13 


19 


22 


6 

205 


3j7 
60 


Hang*      \ 
Since       ' 
January  1 


Lou/    JiiQh 

53  66 

54  66 


llOi^llC^ 
104  106 
127  129 
126  127'4 
109  llOia. 


9y34  100 
99 'a  100  >a 


8OI4    89^ 

103  4  103  J« 

114=8  117 

1134j114i» 
10i>4  103  >< 

104  106«B 

105  105 
894    91 

107  4)11034 
90        90 
99  42  1001a 
96i«     96l« 


78  80 
7313  77 
73  73 
1 00  100*4 
99=8  101 
91        93 


101=8  103'9 
105=8  106 

99^8  10l!>4 
IOII4  10214 
lOlifilOllfl 

99      100% 

102  103  "4 
103=8  10334 
85  90 
129=8  137 
1 141a  11534 
114  II4I4 
U4      116 

127     129 
U24i  11479 
102  18  1021, 
104=8  105 14 
102  42  104=8 


91        y234 

ioy34  10934 

112^8  U3i8 
10142  lOi'g 
1u94j1104j 
105  42  105 'a 


1024210234 
101      101 

101 '4  ioi34 

10114  102 
10038  10034 

ioy34  110 
107"=^  io'7=8 

11542  1164> 
101      101 
9934  101 

y2'-^  y434 
y-iig  933i 


10934  109»4 
108  109 
11034  H034 
10014  101 
100=8  100=8 
108   109 W 


ill-'sliaia 


101    1014 
1.194211934 

1134»115 

12234 173  "4 

10342  103  4i 
11334  11442 

\>i'\  ioi'4 
9y34  100 1« 

90=8    94 


94  42    94  4> 
9334    9334 

95  95 


874i    9441 
115     117 


lVll!sCEliLA.^K^MJ^^    HOiS  l»^— IJontinueil  on  >oxt  I'ase. 


i^trecl    Itailn'ay 

Brooklyn  Rap  Tr  g5s 1945 

Ist  refund  conv  g  4s 200'.; 

Bk City  lat  con  5a.1916.1941 
Bk  y  Co  &  S  con  gu  g  5s.  1941 
Bklyn  Un  El  Istg  4-5s.l95() 

Stamped  guar  4-5s 1950 

KiniTsCoEl  Istg  48 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  48 1951 

Connlty<feLlst&re£g4  42s'51 

Stamped  guar  4  42s 1951 

Den  Con  'i'r  Co  Ist  g  58...1933 
Det  United  1st  con  g  4ia8.193i 
Havaua  Elec  consol  g  53.1952 

Inter-Met  coll  4  42.S 1966 

Inter  Rap  'i  3-yr  conv  63.1911 
Internat  Trac  coll  Ir  4s..l94'J 
Manila  Elec  Istat,-  coll  5s.  1953 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
FA 
J-J 
J-J 
J-J 
A-O 
J-J 
FA 
A-O 
M.N 
J-J 
M-S 


1074 

8836  Sale 

10314104 

91 

994 

10334 

105  4 

102  42 

87  42 

88 

87 'd 

87 'h 

83 

84 

10  1^8 

102=h 

102  4 

82Si 

84 

90 

7834 

Sale 

103  4  sale 

72 

106  4  107  4 
88  88=8 

103 14  1 03 14 
99  4  Mar'09 

106         106 

103  May'09 
8718  371* 
87 'a       87 'e 

83  83 
1023s  Feb 'OS' 
lol-JsMiH-'oy 

95     J'ue'OO 

84  Apr'09 
90     May'oy 

10338  103  =f 
72  4Mny09 

98        ;V|;»v'06 


4 
iS9 

2 


768 
80 


102  41  OS 

814    883, 
1024105 

99  4     991.. 
1003,  106 
1024103 

S6        87  It. 

85        87=4 

784     81 
l02-''8l023f 

loisgioa 


81  4    85 
89        90 
76        81=8 
103      104 
72  4    72  4 


Street  Itailway 

Met  St  By  gen  col  tr  g  58.199 

Ref  g43 '2002 

Bway<fe7th  Avlatcg58  1943 

Col<fc  9th  Av  Istgu  g  53.1993 

Lex  Av&  P  F  Islgu  g58  1993 

Third  Ave  RR  oon  gu  48  2000 

Cent  Tr  Co  certf  s  stmpd. . . 

Third  Ave  Ry  1st  g  58..  1937 

Met  WS  El  (Chic)  Istg  4.S.  1938 

N  on  Ry  <fe  Lt  gen  443  ..1936 

St  Jos  Ry  LtH  <fe  P  Istg  6s  '37 

St  Paul  City  Cab  con  g  58,1937 

Underground  of  Lon  6s...  1920 

4  48 193:' 

Income  6s 1948 

Union  El  (Chic)  Istg  5s..i946 
United  RRs  San  Frsf  4s.l927 
United  By 8  SI  L  1st  g  48.1934 


F-A 
A-0 

J-D 

..1-S 
M-S 
J-J 

j'-j 
F-A 
JJ 
M-N 
J-J 
M-N 
J-J 

A-b 
A-0 
J-J 


87 

90 

68 

10. 3« 

104 

106 

100  4 

^ale 

73 

69 '4 

■Sale 

los 

1 1 2  '■. 

81 

83  4 

101 

los 

98 

844 

84  7. 

36  4  sale 

76 

86  ■>4 

86 

S7 

5714 
1 04 '4 
100 
100 

704 

69  4 
liO 

93  4 

904 

98 
1104 

98 

84  4 

36 

84 

76 

86 


ivr.'iy'09 
May'09 

iu6 

100 

1(104 
May'oy 

Vu-\ 
110 
J'ly'OC 
Sep  '06 
Nov'08 
Nov 'OK 
.Vpr'oy 

85 

36  4 
Oct  '<J8 

77 
Mny'OV 


15 


814    88 
56        63  =8 
103      105  4 

100    1024 

100      1024 
65  4    71 
6314    714 

109      116  4 


98  98 
734  85 
22        36  4 


72 
.S4I4 


7938 

86 


•No  price  JfTioay;  latest  this  week.    IIFlat.  aDueJan    li  Due  .cU>r    eDue^uay    j/Due.j'ne    /i-Duo  u  ly     /cDuo  .^ug     uuaxi  ^mi,     puuo.'.ov    iOptiou  salo 
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n.  y.  stock  exchange 
Wkkk  kndinq  May  '28 


Chic  Hocic  1.  <fc  Pac — (Von) 
Clioo  Ok  &  ti  gen  g  os  .ol919 

Consol  goW  OS 1952 

KeokA  DfsJt  1st  OS 192;i 

Ohio  »t  L,  <fe  i^  O    See  111  Cent 

Clilo  St  b  <fc  Pitta    aee  Penn  Cf 

Chio  St  P  M  A  O  con  6s...l9H(i 

Cons  08  re^tuced  to  3  i^s.iyji/ 

Ch  8t  P  &  Minn  IstsOs  191^ 

Nor  Wisconsin  l8t63...193( 

St  P  <fe  S  City  let  K  t)8...191ii 

ChicA  \Ve8Hndpengt>S9l9o2 

Consol  COyear  48 1952 

Chicifc  W  iViicli  <se«  Pere  Marg 
Choc  O  &  Gulf  ««e  C  K  [  *  P 
Cln  H  <fc  U  UdROia  4'i2S^.19;i'( 
Cin  I>  <fc  1  l8t  RTi  g  5a.. .1941 
C  if  ind  &  Ft  W  J  St  gu  4s  e.'->'i 
Cin  X  A  W  let  tni  K  4S.195H 
Ind  Dec  &  W  lat  g  58.. .1936 

Ist  guar  gold  58 1935 

C  1  tit  f  <&  C    &«e  C  C  C  &  St  L 
OlD  S  &  O    See  C  C  C  St  Li 
Clearfleld  &  Mah    See  B  R  <fe  F 
Clev  Cin  C  <fc  St  Li  g-en  p  4s  1993 

Cairo  JJlT  1st  gold  43 193fo 

Cin  W<fe  M  DivlBtg48.1991 
9t  LDlT  1st  col  trg48.. 199(1 

iiegistered 1991: 

8pr  <fe  Col  J)iT-  1st  g  43. .1940 
W  W  Val  Div  1st  g 4s...  1940 
0  1  St  1j  <&  C  consol  68. .1920 

Ist  gold  48 /Cl93t 

Keglstered /cl93b 

Om  S<fe  CI  con  Ist  gos.  .192b 

0  0C&  1  consol  78 1914 

Consol  sink  fund  78 1914 

General  consol  gold  Bs.  1934 

Registered ..1934 

Ind  Bl  &  W  l8t  pret  48.1940 
O  Ind  &  W  l8t  pf  58...<il93b 
Peo  &  iSjOsl  Ist  con  48. ..1940 

Inoomeis 199<i 

Clev  &  Marietta    See  Pen  n  Ris 
Cler  &  Pins    See  Penu  Co 

Col  Midland  Ist  g  4s 1947 

Ooloradj  <fe  Son  1st  g  4s.. .1929 

Refund  <&  ext  4».jS 1935 

Coluiu  <fc  tfreenv    se«  So  Ry 
Col  &  ilock  Val    6ee  Hock  Vai 
Col  &  To!    See  Hock  Val 
Col  Conn  &  Term    See  JM  <&  W 
Conn  <fe  Pas  Rivs  let  g  4s.l94c 
Cuba  RR  1st  50-yr  5  g 1952 

Dak  <fc  Gt  So    i>e<  C  M  db  St  P 
alias  &  Waco    SeeM.  iL&  '1 
Oel  liack  &  Western — 
M0IT1S&  Ii83exlst78..,19l4 

Istconsol  guar  78 1915 

Registered 1915 

Ist  ref  gu  sS^s 200( 

N  Y  Lack  &  W  1st  6s.  ..1921 

Construction  58 192a 

Term  (&improve48 1923 

Warren  Ist  ref  gn  g  3  '-28.2000 
Oel  &  Hud  l8t  Pa  Dlv  78.1917 

Registered 1917 

Ist&ref  4s 1943 

10-yr  conv  deb  4s 1916 

Ist  lien  equip  g  4V2S 1921: 

Alb<fe  SU8Conv3H»8 1940 

Reus  &  Saratoga  Ist  78.1921 
Del  Riv  RR  Bridge  ,See  Pa  RR 
Denv<fe  R  Grist  con  g48.193ki 

Consol  gold  4'<28 1936 

Improvement  gold  os... 192b 

Ist  &  refunding  5s 1955 

Bio  Gr  Juno  Ist  gn  g  68.1939 

BiogrSo  Ist  gold  48 1940 

Guaranteed 1940 

Bio  Gr  West  Ist  g  4s 1939 

Mge  and  col  trust  4sA.194U 

■UtahCentlstgug48  al917 

Des  Moi  <fc  ift  1>    ,See  M  <&  St  X, 

Des  Moi  Un  Ry  1st  g  5s.. 1917 

Det<&  Mack  Ist  lien  g  43.1995 

Gold  4s 1995 

Detxoit  Soutbern— 

Ohio  Sou  Div  1st  g  4s... 1941 
Dal<&  Iron  Range  let  58..  1937 

Registered 1937 

2d  6s 1916 

Dul  Short  Tiine  Sea  Nor  Pac 
DvX  So  Shore  <&  Atl  g  68.. 1937 
Uaatol  Minn  A'e«StPM<fcM 
riast  Ten  Va  <fi>  Ga  See  So  Ry 
Klgin  Joi  &  £ast  Ist  g  68.1941 
BlmCort&No    Seel^eb&N^ 

Bne  1st  ext  gold  4a 1947 

2d  ext  gold  68 1919 

8d ext  gold  4'as 1923 

4th  ext  gold  58 1920 

6th  ext  gold  48 192fe 

Istconsol  gold 7s 1920 

Ist  consol  g  fund  7s 1920 

Brie  Ist  con  g  48  prior.. 1996 

Registered 1996 

Istconsol  gen  lien  g  48.. 1996 

Registered. 1996 

Penncolltr  g  4s 1951 

fiO.year  conv  48  A 1963 

do  Series  B...  1953 

BtUt  N  Y&  Erie  1st  78.. 1916 
Chic  <&  Erie  let  eold  5s.. 1982 
Clev<&  Malion  Vai  g  58.193b 
Long  Dock  consol  g  6s..  1935 
Coal  <fe  RR  Ist  cur  gu  68.1922 
Dock  &  Imp  Ist  cur  68. .1913 
N  Y  <fc  Green  Li  gu  g  6s.l946 


J-J 
A-O 


J-D 
WIN 
J-J 
A-0 
Q-M 
J.J 


J-J 
.VI- N 
M-N 
J-J 
J-J 
J-J 


J-D 
J-J 
J-J 
M-N 
-VI- N 
M-S 
J-J 
M-N 
Q-J 
Ci-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
<^-3 
A-0 
Api 


J-J 

FA 

!vi-:n 


A-0 
J.J 


J-D 
J-D 
J-D 
J-J 
F-A 

^v^-^ 

F-A 

.\1-S 

.VI.  s 

M-N 

J-D 
J-J 

A-O 

lV1->i 

J-J 

J.J 
J-1) 
F-A 
J-0 
J-J 
J-J 
J-J 
A-O 
A-0 

il-N 
J-D 
J-D 

iVI-8 
A-O 
A-O 
J-J 

J-J 


WI-^ 
M-S 
iVl-S 
A-O 
J-D 
M-S 
il-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
A-0 
J-D 

tA-a 
J-J 

A-O 
M-K 
J-J 

iVA  M 


fridav 
May  28 


104M 

Ul'2ll2 
105  -v  106 


1 29 1^  Sale 
s^Si^ 

129^4 

128  V2 

116i«117 

ini^ 

y5<%:Sale 


99  . 
106  >a. 

80      . 

84  . 
105      . 


Range  or 
Loft  Sale 


Lena  High 

102  Aug'OS- 

111  Apr 'OS 

106  Mar'Ot 


I29Vj      \1^\ 
<)3      Dec  '0 

1293s  May'Oi) 
12USh  i2V)5e 
115^4  May'O'J 
112  "12  Apr 'oy 
95%        95 '^t 


113 

103 


Oct.  '00 
Mar'09 


70     Aug-of- 

96  la  Jan  M9 

107  >a  Deo '02 


98     Sale 
97     

93H! 

y  6^4  Sale 


96     .... 

94  .... 
Ida's.... 

9858    98'e 

98  .... 
10938  112 
106      .... 


128  Hi  129  ^2 
'97"ibl 
"96 


63 


86 

gsHi 

99  Si  Sale 


9719 


llSTglll 

116^ 

ll^HjllR'b 

93  96\ 

119>a 

110^4  Sale 
100'^  102 

94      

120      12138 


102'4l02»8 

105 

10312 

106  S. 

127      


97I4    9734 
lo3     106 
102  4  104  "i 

94     Sale 
lOSHj 


961a  Sale 
86 


106  

92  

88  9U 

SI  63% 

113  I1315 


112 


115 


100^4 

1061^1 

104  H>  108 
1061a 

9739 

124i4l24'6 
1211a  1211,. 

91     Sale 
89^4 

7914  Sale 


89  Sale 
8oiaSaJe 
75»4  Salt 

116 

117     

110     

128''8 

♦  1131a , 

*103     ..... 


97^1       98 

97  May'OP 
94iiMay  U9 
9614        96I4 

91  Oct '07 

92  Feb'Ob 

98  Sep  '06 
106     Apr-OV 

98''b  May'O'd 

97      <  'ci  *0b 

109 1«  May '09 

11434  Sep  'OS 


130     Nov'08 


94,     J'ly'Ob 


961a       961s 
4913       49  k 


86  86 

97  ■'a       98 
993b       99»i 


96    Jan '09 


11 37,    iia^t 

116^4  Apr'Oy 
127     J'ue'05 

yei^Mai'oy 

119»a     l"'^" 
IIOI4     11934 
100»4      100^4 

102  Feb '03 
12018  1201* 
149  Aug'Ol 
1023g  \^'l\ 
105^1      106  H, 

103  Si  May '09 
lOG         106 
129     N0VO8 

9714  9734 
103'aFeb"O9 
103  103  la 
9334  9434 
98  Feb'Ob 
80  Apr'09 
86     Mar'Ob 

96  96  "i 
85 13       853, 

97  Jan '02 


110  Sep '04 
95  Jan '09 
88     Apr '09 

81     May'09 
113         113 
1061a  ilax'0& 


110  la  Feb '09 


115  115 

99iiiMay'08 
lOCi^Apr'Ot) 
104'a  Apr'Oy 
106 14  May'09 
97     Jan'Ob 
I24I4     124iv 
121      Oct  '08 
90^4        91 
86  \  May'09 
7838        80 
80S,  Feb '07 
8878       89 
86  86 

76V       761? 

116  Mar'09 
1161a  Apr '09 
121  Dec '08 
128  la  May'09 
1 12  la  May'09 
110  Apr'09 
108     Mar'09 


■5^ 


No 


14 


21 
14 

226 


24 


10 
186 


lb 
"Yb 
171 

"37 

235 
359 


Range 

Since 

/ainturi/   1 


Low    Jdiijti 


111 
103 


111 
lOo 


12938  130't 


129 14  129'(. 
129  68  129\ 
116»4  119 
112      112 1'. 
95:Si    98 


95     103 

96''^"96''-j 


9714  0^\ 

95  Sj  97 

94  95 

95  "a  9734 


106      106 
9812    98\ 

io9'4  \m'^ 


93 

40 


961.J 
56 


80        871a 
9714    99 
963^10018 


96       95 


1133^  114  Sg 
11634  117=8 


"'i 

6 
2 

9333  96I4 

119=8  121 
112      H2-\ 

99 '8  100  7(, 

1 

120  4122 

4 
11 

""i 

101      102 \ 

100     107»B 

10318  1031-., 

97      107 

96       93  Sj 
103iil06 

1013,  10315 

92'>8    953s 


80       80 


96     loo's 
83       87 


96 

88 


95 
90 


80       82 
113     116 


llOiallOia 


112V115 


loss  10614 
1041a  1041a 
106  IO6I4 
97   97 
122i«124'e 


86   91 
8612  861', 
6913  80 

7  6 '14  "89'i 
63   86 
571a  76  4 
116  115 
115»bH7 


127   128 S 
a2>al20 
106  110 
108  10  8 


N.  Y.  STCXJK  EXCHANGE 
Wkkk  Bndinu  May  2;? 


Krie— r  Con) 
a  Y  Sua  &  W  1st  ret  5s. 1937 

2d  gold  413.8 19:i7 

General  gold  6s. _. 194U 

Termicallst  gold  63. ..1943 

Regis  ??5,0(;0  each. ,.1943 

MidRRof  N  J  IstgOs.iyiO 

WlWcJi  Ka  I8tgug6s.l942 

<iv&  Ind  hstcon  firug6s..l926 

Erie  &  Pitts    See  Peun  Uo 

Erans  &  T  H  lat  cons  68.19'Jl 

Istgeneral  gold  68 1942 

Mt  Vernon  1st  gold  68.. 1923 
Soil  Co  Branch  Ist  g  58.193(J 

IVargo  &  So  See  Ch  M  <fe  St  P 
-  lint  <fe  Pere  M  See  Pere  Mar 
fla  C  &  Penin  See  Sea  Air  Dme 
fort  St  D  D  Co  Ist  s.  4ia.s.l94l 
t"t  W&  DenC  let  g  68.. ..1921 
¥X  W  &  Rio  Or  lat  g  4a.  ..192b 
/  1  al  Har  <fe  S  A  SeeHo  Pac  Of; 
^  7al  H  <fe  H  of  1882  1st  5s.l913 
Qeor.gia  &  Ala  See  Sea  A  Line 
<ix  Car  &  Nor  6'ee  Sea  A  Dine 
Georgia  Pacific  See  So  Ry 
Gila  V  G  &  Nor  See  So  Pac  Co 
Gonr  &  Oswe.gat  See  N  Y  Ceni 
Grand  Rap<fc  Ind  A'eePenn  RH 
Gray's  Pt  Term  See  St  D  S  W 
Gt  Nor— C  B  <&  Q  ooU  tr  48  1921 

Registered.A- 1921 

Greenbrier  Ry    See  Ches  &  O 
Gulf  <te  .s  1 1  St  ref  &  t  -  5s  61952 

Han*  St  Jo    6eeCB<fcQ 
ousatonic  See  W  Y  N  H<S>  H 
Uock  Val  Istconsolg4i28.199y 

Registered 19^9 

Co4<fc  H  V  1st  ext  g  4s.. 194b 

Col  &  Tol  1st  ex  48 1955 

Hoost  E  <Si  W  Tex    See  So  Pac 
Honst  &  Tex  Cen  See  So  Pac  Co 

LUinois  Central  lat  g  4s.. 1951 
Registered 1951 

Ist  ref  48 1965 

Ist  golu  3158 1951 

Registered iSol 

Extended  1st  g3'aa 1951 

1st  gold  3s  sterling 1951 

Coll  Trust  gold  48 1952 

Registered 1952 

L  N  O  <Si  Tex  gold  4a  ...1963 

Registered 1953 

Cairo  Bridge  gold  43 1950 

IiOOisvDiVcfeTerm  g3  i2S.1963 

Middle  Divregos 1921 

Omaha  Div  Ist  g  3s 1951 

St  Donls  Div&term  g3s.l961 

Registered 1951 

Gold  3128 1951 

Registered 1951 

Spring  Div  1st  g  SiaS... 1961 
Western  Dines  1st  g  48. .1961 

BeUev  &  Car  1st  68 1923 

Carb  &  Shaw  1st  g  4s...  1932 
CbioStDife  N  O  g  68.. .1951 

Registered 1951 

Gold3i28 1951 

Memph Div  Ist  g4s... 1951 

St  D  Sou  1st  gu  g4s 1931 

Ind  Bl  <fc  West  See  C  O  C  <&  St  D 

Ind  lU  &  la  Ist  g  43 1960 

Int&  Great  Nor  Ist  g  68..  1919 

2dgoM  OS 1909 

3d  gold  4a. 1921 

Iowa  Central  1st  gold  58..  193b 

Gold  4a 1961 

J  etterson  RR    See  Erie 

Kal  A  <fi>  G  R    6"ee  D  S  &  M  b 
an  &  MicJi    See  Tol  &  O  C 
KCFtS&M    See  St  D  <fc  S  F 
KC&MR&B    SeeStD&SF 
Kan  C  &  Paoiiio    See  M  K  &  T 
lian  City  Sou  Ist  gold  3e..l950 

Registered... 1950 

Kentucky  Cent    see  D  <fe  N 
Keok  &  Des  Mo    See  G  R  I<fcP 
Knoxville  &  Ohio    See  So  Ry 
I    ak©Ene<&  Wl8tg5s..l937 

i-i  2d  gold  58 1941 

N(»th  Ohio  1st  gu  g  6s. .1945 
L  Sbo  &  Mich  S  Se«  N  Y  Cent 
Deh  Val  N  Y  lat  gu  g  4  las.  1940 

Registered... 1940 

Lehigh  Val  (Pa)  cons  g  4s.  2003 
Leh  V  Ter  Ry  Ist  gu  g  6s.l941 

Registered 1941 

Leh  VGoalCol8tgug58.1933 
Leh  <fc  N  Y  l8t  guar  g 48-. 1945 

Registered 1945 

El  C  Jfe  N  lat  pt  6s 1914 

Gold  guar  5s 1914 

Leh  &  Hud  K    See  Cent  of  N  J 
Leh  <fc  WUkesb  See  Cent  of  N  J 
Leroy  <fe  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Isl'd— Ist  con  g  58.  A1931 

Istconsol  gold 4s ft.1931 

General  gold  4a 1938 

Ferry  gold  4138 1922 

Gold  4s 1932 

Unified  gold  4s 1949 

Debenture  gold  5s 1934 

Guar  ref  gold  4a , 1949 

Bklyn  &  Mont  Ist  g  68.. 1911 

Ist  5s 1911 

N  XB<feMBl8toong6sl935 

N  Y  <fc  R  B  1st  g  68 1927 

Nor  ShB  1st  con  g  gn58  ol93: 
Louisiana  <&  Ark  Ist  g  58.1927 


J-J 
F-A 
P-A 
IVI-N 
IV)-N 
A-0 
J-D 
J-J 

J-J 
A-0 
A-0 
A-0 


J-J 
J-D 
J-J 

A-O 


J-J 
ti-J 

J-J 


J-J 
J-J 
A-O 
F-A 


J-J 

J-J 
M-N 
J-J 
J-J 
A-0 
M-S 
A-0 
A-0 
M-N 
M-N 
J-D 
J-J 
F-A 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 

.M-N 
M-S 
M-S 
J-D 
i«-S 


A-O 

A-0 


J-J 
J-J 
A-O 

J-J 
J-J 
Nl-IS 
A-O 
A-O 
J-J 
M-S 
M-S 
A-0 
A-0 


Q-J 
J-D 

na-s 

J-D 
AA-S 
J-D 
M.S 
M-S 
M-S 
A-O 
M-S 
Q-J 
M-S 


iTtce 

iYidau 
May  '-^8 


Hva  v4Avt 

lOl'a  108 

"96"  '.'.'.'. 
114       .... 


103 
112      . 

114      , 

I0318. 

U)>i     . 

96  34  . 


101-'< 


115     116 

87%    87  7f, 


97VWale 


95     100 


10513 106 


99''8 

991* 

»S»34 

1041a 

101 

100 

lOOH 

941a 

91^8 

101 

♦  100 

IOUI4 

100 

991510008 

904 

901-; 

105 

79 

79', 

791^ 

77 
891a 

90''<B 

88 14 

88 's 

89 14 

1003* 

119 

97 

119 14 

120 

117 

»o 

92 

9813 

93 

1121, 

100 

102 
98 

101 
97 

loo 


50     Sale 

10918  112 

7934  sale 


75     Sala 


1141a..-. 

107     luS'i 
113     11434 

1071a  108 14 
106     108 

97%    97% 
118 


low's  , 
96  »a. 


1021a. 
IOII4. 


11194 
97»4 
97 

■100 

106^4 

99 
103 
101 
lOSH, 
100 
>103i« 

97 


1123. 


98 


97 
97 


'fi'eeK's 
Range  or 
Last  Sal-e 


Lou)        UiuU 
105 '4      105 '4 
100 14  Dec'Oc 
90  90 

114%  Dec 'Ot 


101  H,  May'O 
10334  May'0',1 
115      Aluy  0 

llo  May'O 

lt'3  May    9 

114  A  1)1  Oi' 

95  J'ne'Or 


105      Mar''*^- 

II5I4  May'ut 

8734        8.^4 

99     Apr'09 


977g 
97 'a 


98% 
97'. 


95     Oct  'Oc 


105  %  May'uy 
100% Sep  'Ob 

9H34  0834 

99i4Feb'oy 


104 


i04     Apr  09 

107-\Aij;'07 

IOOI4     IOOI4 

93^8  Deo 'Ob 

9134  Aug  08 


.-  ,-- igOfe 
93  %        93  S 
70     Oct  '04 
102 
May'07 

101 

May'07 

iuv/     Apr'U9 

90i8May'0t 

123      Ala,y'9i' 

79     Apr '09 

79 14  Dec'Ob 


90%  Dec'Ob 
101%  Oct  '9i 
100  ivIov'Ol 
100'4  May'09 
121     FeO'O^ 

98  Mar'Oy 
11939  May'Ot 
119      Feb '01 

90  Feb'oy 
100     Mar'Ob 

98     J'ly'Ob 

98  98 

lll%Ma>'09 
100  s,     100  s. 

60  60 

109  ij  May'oy 

7918       SO 


7478       76 
63     Oct  '00 


114%  111% 
109%  Apr'09 
11334  Apr'09 

IO8I4  108% 
108     Oct  'Ob 

97%  May  0 
117         117 
109%  Oct  '99 
107%  J'ly'Ob 

96     Apr '01 


11379  "fan '06 
106 14  Jan '06 


111     Jan '09 


97  97 

100%  Apr '0: 

99'4Uct  '06 

96  Si  May'O: 
104%  Dec'Ob 

99%        99», 


101=8  DeO'Ot 
11014  IS  ov'06 
106     Apr'07 

, 109     NoT'06 

98ial  99     May'oiJi 


2b 


40 


15 


29 


icange 

Since 

'antt.iry  1 


hO'V    Hign, 
105  I4  10718 

90"     92* 


101%  102% 
;0l  103»4 
109%115 

113<S,H5 
103      104% 


1153811714 
85        88 

99       99 


97%    99I4 

97 '4    99 


104     109 


98%    98»4 
97        99 '4 


103»8l04 


9938  101% 


93%    943« 


100%  102 


99     101»8 


99%  100 
90        92 


79       79 


10018  100*4 
121      121 

98        98 
11834  119% 
119     119 

90        90 


96   98 
no  112 
86  100% 
50   50 
10878  11  li^ 

7834   a-i    •■ 


7234    76  «< 


il2%114>» 
107  109% 
112%  11414 

106%  108 14 

97"'  "98** 

116l4ll83« 


9a       96% 


llO     111 


96       97 
100%  100% 


96        96% 


97%    99»8 


98        99 


1U1SCKL>L.AN£0U2>    BUM>a>— Continaed  on  Next  VvLgo. 


I 


titaa  and  Kleccric  Liight 

Atlanta  G  L  Co  Ist  g  5s...l947 
Bklyn  U  Gas  Ist  con  g  69.1945 

Buffalo  Gas  1st  g  6s 1947 

Detroit  City  GaagSs 1923 

Det  Gas  Co  con  1st  g  58.„191b 
IBq  G  1.N  Y  Ist  con  g  68..1932 
Gaa&  Eleo  Berg  Co  eg  58.1949 
Gen  Electric  deb  g  3Ta8..1942 

10-yrg  deb58 1917 

Gr  Bap  G  L  Co  1st  g  6s.. .1915 
Hudson  Co  Gas  lat  g  5s. .1949 
Kan  City  (Mo)  Gas  1st  g  5s  1922 
Kings  Co  EI  L  <fc  P  g  6s.. .1937 

Hydrolase  money  6s......i997 

Ed  EI  U  Bkn  1st  con  g  4s  1939 
Milwaukee  Gas  L  1st  4s..  1927 
LacGasLotStLl8tg5s.el9I9 

Ref  and  ext  Ist  e  5s 1934 


J.D 
M.N 

A-O 
J.J 
F-A 
M-S 
J-D 
F-A 
J-D 
F-A 
M.N 
A.O 
A-O 
A-O 
J-J 
M-N 
Ct-iS 
A-0 


IOII4 

108     110 
70     

101%  102 

100     102 

♦103% 


81% 

144     ^le 

100 

IO5I4 

100      


117      119 

88     

92 

105 

100  S 


108 

108 

69%       69% 

102%  May'09 

95=8  Sep '08 

96 

Mar'Oe 

61%  Oct  "01 

81 

81% 

143 

145 

10734  Dec '00 

102 

J'ly'OS 

100 

100 

118 

May'09 

88 

Sep 'OS 

92 

92 

104 

May09 

100 

100% 

103      108 
60       70 
100%  102% 


80        84 
136     145 


100     100 


100     118 


92        9218 
10234  105 
ItJO      101 '4 


Gaa  and  Klectrio  I<iaiit 

NYGKLH&Pg  68.. .1948 
Purohaee  money  g  48.. .1949 
Ed  El  lU  1st  conv  g  58.. 1910 

1st  consol  gold  OS 1995 

NY&QEl  L&P  l8t  con  g  5sl930 
N  Y  &  Rich  Gas  1st  g  6s. 1921 
Pat<fcPa»G&E  eon  g  6s. 1949 
Peo  Gas  <fc  C  lat  con  g  68.1943 

Rounding  gold  58 1947 

ChG-L<fcCkel8tgug6a  1937 

Ind  Nat  Gaa  &  Oil  30-yr  58  '36 

Uon  G  Coof  Chlstgug5s.'36 

Mu  Fuel  Gas  1st  gn  g  os.  1947 

Syracuse  Lighting  1st  g  5s. '51 

Trenton  G  <fc  El  Ist  g  5s. .1949 

Union  Elec  L&P  IstgSs. 1932 

UticaElL&P  1st  sig  58.1950 

Westchester  Ligbt'g  s  5s.l950 


J-D 

F-A 

M-S 
J-J 
F-A 
M-N 
M-S 
A-O 
M-S 
J-J 
M-N 
J-D 
M-N 
J-D 
M-& 
M-S 
J-J 
J-D 


1031*..., 

86% 

100=8  10034 
111     112 

97% 

100 


12034  123 
103%  104 
10334  104% 

94        94  % 
102  %  103 
101      .... 

99%  .... 


100 
102 
10334 


102 


103%     103% 
85%       86»4 

100=8       100»8 

111     May'09 

98%  May'09 

100  Dec'Ob 
1043»  Nov'05 
1207g      121 
103%  Apr'09 
104%  May'09 

93  %        94 '. 
102     May'09 

101  Kov'08 


110     Mtty'05 
96    Jan  'OL 


7 
195 


102  %  Mar'09  . 


100%  103  H 

83%    86 
100=8  100% 

no    m 
97     98ia 


119   121 
102%  103% 
103  1041a 
86^  94% 
101%  103. 


102  '9  l«»% 


*il  o  price  DTiaay;  latest  bid  and  asked  tUia  week,  a  Due  j an 


2    iwu      ioi'4      woBwjnester  ijignig  If  os.iaou  j -u     iHii'»4  ......  lu  j  si  inar'uai iu-^'9Ui»"j 

oDueceO  6lDue..^pr  eDaa.ii.ay   /lUuej'iy    jcDod^us  oDuoUM    fi^asueo    iOotaaaoK^, 
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N.  Y.  STOCK  EX<:haNGE 
Wkkk  b:Ni)i\(i  May  28 


,  lioiusv  &  Nashv  gen  g  68.1930 

Gold  im. 1937 

Unified  gold  4s 1941) 

Kegistered. 194t' 

Sinn  hind  sold  6s 1910 

Coll  trust  gold  5s 1931 

E  H  <fc  ISTash  1st  g  6s. ...1919 
LOtn  &  l,exfrold4'28...1931 
N  O  &  M  Ist  eold  6s.. ..1930 

N  O  A  M  2d  gold  68 1930 

PensacolaDiv  gold  6s. ..1920 

St  L  Div  1st  gold  68 192] 

2d  gold  38.: 198(1 

AtlKnox  &  Cin  div  4s.  .1955 
Atl  Knox  &  Kor  1st  p  531941 
Hender  Bdgel8t8lg6s.l931 
Kentucky  Cent  gold  4s. .1987 
L.&N  cfe  M  &  M  let  K  4 ^28 1945 
L&N-South  M  )oint48.1952 
NFlacfe  S  Istgu  g  OS. ..193" 
N&CBdgegengag4^2sl945 
Pens  &  Atl  l8t  gn  g  68.. 1921 
S  &  N  Ala  con  gu  g  5s. .1936 

L  &  Jeff  Bdge  Co  gu  g  4s. .1945 

L  N  A  &  Ch    See  C  1  <fe  L 

Mahon  Coal    See  L  9  &  M  S 
anhattan  Ryconsol4s.l990 

Registered 1990 

Stmpd  tax  exempt..  1990 
McK'pt  &  B  V  See  N  Y  Cent 
M.ex  Cent  cons  g  43  trust  recta 
.  Ist  cons  inc  g  3s  trust  rects 
2d  cons  inc  g  38  trust  rects.. 
Uex  Internat  Ist  con  g  4s.  1977 

Stamped  gnaranteed 1977 

Mex  North  l8t  gold  6s 191o 

Midi  Cent  See  N  Y  Cent 
Mid  ol  N  J  See  Erie 
MU  L  S  <fe  W  See  Cliio  &  N  W 
MU  &  North  See  Ch  M  <fc  St  Jr' 
Minn  <fe  St  L  Ist  gold  78..1927 
Paciiic  Kx  1st  gold  6s.  ..1921 
<    South  West  Ex  Ist  g  7s.l910 

let  consol  gold  5s 1934 

Istandretnnd  gold  48. .1949 
Bes  M  &  Ft  D  1st  gu  4g...'35 
M.iiin«ii  StLgn  SeeBCB.&ii 
MStP&SSMcong4intgu'38 
M  8  S  M  <fe  A  1st  g  4  Int  gu  1921! 
Minn  Un  See  St  P  M  &M 
Mo  Kan  &  Tex  1st  g  4s. ..1990 

2d  gold  4s ei990 

Ist  ext  gold  58 1944 

let  &  refund  4s 2004 

Gen  8  1   4128 1936 

St  h  Div  l8t  ref  g  48.. ..2001 
Dal  &  Wa  1st  gti  g  58.. .1940 
Kan  C  <fe  Pac  1st  g  4s.. .1990 
Mo  K  <fe  U  l8t  gu  g  58.. .1942 

M  K  &  Ok  Ist  gu  5a 1942 

MK<feTofTl8tgug58.1942 
Sher  Sh  &  bo  1st  gu  g  5s.l943 
Tex  &  Okla  1st  gu  g  5s. . .  1943 
Mo  Pacific  1st  con  g68  ...1920 
Trust  gold  5s  stamped. al917 

Eegistered ol917 

ist  coll  gold5s 1920 

40-year  gold  loan  4s 1945 

3d  7s  extd  at  4% 1938 

Cent  Br  By  1st  gu  g  4s. 1919 

Cen  Branch  U  Pl8tg48.19<^^ 

Leroy&CVALlstgSs  1926 

Pac  K  ot  Mo  Ist  ex  g  43.193>< 

2d  extended  gold  58...193f 

81  Ii  Ir  il  &  Sgen  con  g  5sl931 

Gen  con  stamp  gtd  g  5s  1931 

Uniaed  &  ref  gold  4s. .1929 

BiV&G  Div  1st  g  48..  1933 

Verdi  V  I  <&  W  1st  g  5s. 1926 

Mob  J  •&  K  Cist  cons  g  5s.  1953 

Mob  &  Ohio  new  gold  6s.. 1927 

let  extension  gold  6s..A1927 

General  gold  4s 1936 

Montgom  Div  1st  g  5s. .1947 
St  Li  &  Cairo  coll  g  4s..el930 

Guaranteed  g  4s 1931 

M  &  O  coll  4s    See  Houtlierii 
Mohawk  &  Mai    SeeH  V  C  &  11 
Monongahela  Kiv    See  B  <fc  O 
Mont  Cent    See  hi  P  M  <fc  M 
Morgan's  La  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  L  &  \V 

Nash  Chat  &  St  L,  1st  7s.l913 
Istcousol  gold  5s 192? 

Ja8i)er  Branch  1st  g  68. .1923 
McM  Ji  W  &  Al  1st  6s. .1917 

T  &  P  Branch  1st  6s 1917 

Nash  Elor  &  Shef    See  L,  &  N 
Natof  Mex  prior  lien  4'28. 1926 

Istoonsol  4s 1951 

Nat  Rys  of  Mexpr  ii^.s  1957  J 

Guar  gen  4s 1977  A 

New  11  &  D    AeeNYNH&H 
N  J  June  KR    See  N  Y  Cent 
N  Y  Bklu  &  Man  Bch    See  L  I 
N  Y  Ceul<fc  iL  Kiv  g  3  •28.1997  J- J 

Registered 1997  J- J 

Debeu  g  48 1934  M-^' 

Lake  Shore  collg  S^js... 1996  F-A 

Registered 1996  F-A 

Mich  Cent  coll  g  3 Sjs 199b  F-A 

Registered 199t  F-A 

Beech  Creek  Istgu  g  48.1936  J- J 

Registered 1936  J-J 

2d  gu  gold  5a 1936  J-J 

Beech  Cr  Ext  1st  g  3 'tis  6195]  A-0 
Cart&  Adlst  gu  g4s...l9hl  J-0 
Gouv  &  Oswe  IstEru  ir  5a  1942  J-D 


J-D 
M-N 
J-J 
J-J 
A-0 
M-N 
J-D 
M-N 
J.J 
J-J 
M-S 
M-S 
NI-S 
M-N 
J-D 
M-S 
J-J 
M-S 
J-J 
P-A 
J-J 
F-A 
F-A 
M-S 


A-0 
A-O 
A-0 


M-S 
M-S 
J-D 


J-D 
A-0 
J-D 
M-N 
M-S 
J-J 

J-J 
J-J 

J-]) 
F-A 
M-N 
M-S 
J-J 
A-0 
M-N 
FA 
AO 
M-M 
MS 
J-D 
M-S 
M-N 
M-S 
M-S 
FA 
M-S 
M-N 
FA 
J-D 
J-J 
F-A 
J-J 
A-0 
A-O 
J-J 
M-N 
M-S 
J-J 
J-D 
Q-J 
M-S 
F-A 


i*n.ce 
hridaii 
Hay  JS 


Bid  Anh 

116\ 

l]6Vi 

lOO'slom 

99ii 

102      

llO^i 

114      

10738 

I25I4 

119     


]]4'-4 

71        75 

961^4 

11334  116 

"H7''i"97'f 

105      

90  91 
n2'>jll4 
105  "e  106 1^ 

lOS's 

114     1j4=i 


1 00     Sale 
ioo"  Sale 


Week's 
hange  or 
Last  Sate 


Low  High 
\\^^  116"^ 
117  May'Oy 
lOOSg  IOH4 
100  100 
105     J'ne'OS 

110  May'09 

111  Jan '09 
107%  May'09 
125  "s  1^5  4. 
120  Jan  '09 
IO7I4  Aue'06 
117     May'07 

71  May'09 
96^4        96I4 

116     J'ly  Ob 

110  Jan '09 
9734  M;ay'09 

103  Dec'0« 
lOSgMay'oy 

]  U'^^  May'Ot; 


*88 
27 
24 


28 

27 


J-J 
A-0 
J-J 
J-J 
J-J 

J.J 

A  O 

J 

O 


132  Is 
]05 

<10134 

109 

"96" 

9934 
•100 


.101 


110 

8534 


^  • 


No 
10 


997^100 

87  H2  Sale 
108'., 

86^4  Sale 
916„Salfc 

88  8S  K 
105  Hi  110 '2 

]"I."iV4i4 

llUgSale 
108      10vti4 

,  110^4 

109  Of 
115 

Sali 


109 

102' 


102=8 

8234  Sale 
9512    96  "2 
93        94I4 


lOOSg 

■ 113 

1 1 1     Sale 
111     

895^  Sale 
90  Si    903, 

*  60  65 
122 14  123 
117      119'-, 

Lll      

11234  113 
85 

96      


109>8Mav'0il 

11512  Feb '0!( 

95^2       95  Hi 


99Eg     100 
104      Apr'05 
100         loo's 

88  88 

28I4  28  \ 
25 1^  Apr '09 
90*8J'iy'0J 
80  Feb '08 
100  Sg  May'09 


1331a  Feb '09 
118  Jan '07 
10134  10134 
110  Apr'O'J 
85 14  May'oy 
97     Apr '06 

99=^  May'09 

90  Mai'09 

993,  99^ 
87-4  87  ^la 
107»iMay'0;; 
86^  86'4 
91 3„        91\ 

88  Apr'Oi 
IOO"!,  Slar'O'.i 

93  Apr'O.' 
113^2  il3'.. 
IIIH.  111^ 
109 14  May'09 
110 '4  Apr'O'.' 

109  109 
115     May'U9 
10134      lu2 
104  "5  Feb '07 
103         lu3 

6234  83  S. 
96iei[ay'0y 
93     May09 

89  Mai-'O'J 

110  lVlar'115 
10014  Mar' 09 
113         113 

111  lU 
11034  May '1)9 

89=8        90', 

go^'B       90»e 

107'ii  Apr'Oo 

y8     Dec 'Ob 

1223i      1223, 

118     May'Oi' 

91  91 
ll23t     11234 

75  May'06 
101     Nov'04 


1111., 

11314  1133, 

121=8 


84        85 

95 1-2  Sale 
8334    891-4 


931s  Sale 

93 

96  H  Salt 
843,  sjj^t 
821.^  84 
S3        84 

82 'i 

1003, 

100 12 

107      , 

Si's 

98 


A'an(/c 

Since 

January  1 


Low 

Hinli 

II5I12  II7I2 

110 

117 

1 00  4.  1021-4 

100 

100  ■•, 

i0S34 

iio'-i 

111 

111 

10738  1073, 

1243, 

125  Is 

120 

120 

71 

71 

95 

9612 

iVo" 

iVo" 

96 

9834 

88        911, 
11434  1151, 


61 


20 


31 
116 


1131^  113I.. 
116i2May'0/ 
117i4Mar'05 
113     J'ly'04 

IO212  Apr'Oy 
8434Mny'ut) 

04  »s        yi  ''- 
883^        Sy 


93 '-i  93 ''8 
93 14  May'09 
96  tfOS 

84.38        84-'<. 

83  May'oy 

84  64 
82  1-2  Apr '09 

1003,  Apr '09 
102      Alai'04 


9712  Apr '09 


65 


109    log's 

I12'.j  11519 
94        OS's 


98     100 


9936  10034 

82       89 
2II2    28H, 
2034    251.^ 


100=8  191 


I33I2I33I2 

10134  i03i^ 

109      IIII2 

841-4    871. 


N.  T.  STOCK  EXCHANGE 
Wkkk   ENl>iN(i  May  28 


99     100 

99        99 


532 
15 


98=8 
863, 

LO4I4 

6338 

90 14 

88 
I0l)ia 

93 
113 
108 
106 
IIOI4 
108 
1131a 
100 'a 


1001... 

883.. 

109 12 
87^8 
93 't 
891a 

110 
93 

1141-2 

112 
110 
IIOI4 

11138 

lit) 

101:  =8 


101      1033, 

783,    8518 
9616    96  S 
89        95 
89        91 

'9934  Too '14 

11212  1131-2 

111      IIZ 
110',  111=8 
86        9034 
88 1«    91 


II9I2I25 

117      118 

«6ia    91 

112  "a  1123, 


11118  1121, 
1131a  113=8 


102  103 
80  85 
92^8    951... 

86        89 


9234 
92I4 
93=8 

84 
82 
83 
82 


94  1, 
933, 
96'a 
853, 
84>.2 
843, 
82  1.2 


10034  1003, 


97'.,,    971a 


N  i'  Cent  &  H  14 — rContmwa  . 
Moh  cfc  Mai  Ist  gu  g  4s. .199] 
N  J  June  Li,  gu  1st  4.s...l9K(; 
N  y  di;  Harlem  g  3I23...2000 
N  Y  <fe  Nortli  1st  g  5s. ..192V 
N  Y  &  Pn  1st  con  gu  g  4.s  199:- 
Nor  <fc  Mont  Istgu  g  58.1911 
Pine  ureek  reg  yu.Tr  tia.  uiirj 
R  \V<feOconl8text58.A1922 
Osw6<fe  R  2d  gu  g5a...cl9ir. 
RW<fcOTRl8tgug  58.191.- 
Kutland  Ist  con  g  4 1.2s..  194  i 
Og&DGham  Istgu4sgl94^ 
Rnt-Cauari  1st  gug  48.194'. 
St  Law  &  Adir  Ist  g  58.  ]  99t 

2d  gold  6s 199i 

Utica<fe  Blk  Rivgug4s.l92-. 

Dake  Shore  gold  3ias 1997 

Registered 1997 

Debenture  g  4s 192,'- 

25-year  g  4s 1931 

Ka  A  A  G  R  1st  gu  c  5s.l  93.'- 

Mahon  C'l  RR  1st  5s.. 1934 

Pitts  A:  D  Erie  2d  g  59.al92.- 

PittsMcKcfe  Y Istgu  6a. 1932 

2d  guar6s 1934 

McKeestfa  B  V  l8tg6s  1916 
Jlich  Cent  Ist  consor6s.l90',' 

5s 19.S1 

Registered 193) 

48 1940 

Registered 194ii 

'it'-yr  deb  4s  J  P  M  rec.192'. 

JLds  S  1st  g  3128 195; 

1st  g  3ias 195'- 

Bat  C  &  Star  1st  gn  g  3s.  198'.' 
N  Y  Clue  <&  St  L.  Ist  g  48  193', 

Registered 193'. 

Debentures  4s 1931 

West  Sliore  1st  4s  gu...236J 

Registered 2301 

N  Y  <fe  Green  w  Dake    See  Erit 
N  Y  <fe  Har    See  N  Y  G  &  Hu(i 
N  Y  Dack  &  W    Seen  h&Vf 
N  f  J.,  E  <S;  W    See  Erie 
NY&LongBr  .Se«CentotNJ 
N  Y  N  H  &  H— Conv  6s.. 1946 

Conv  deben  3i<2S 1956 

Hoa.salonic  R  con  g  5s..  193 
N  H  <fc  Derby  con  "cy  5s.  1916 
N  Y  &  North    See  N  Y  C  Jfc  H 
N  YO&  Wretlstg48..ffl99'. 

Regis  §5,000  only ^199'J 

N  Y  cSi  Put    See  N  Y  C  <fe  H 
X  Y  <fe  R  B    See  Dong  Island 
N  i  S  &  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  <fc  South  1st  gos 1941 

Nort  &  West  gen  g  68 1931 

Improvem't*  extg6s..l934 

New  River  lat  g  68 1932 

N  &  W  Ry  Ist  con  g  4s. 1996 

Registered 199ii 

Div'l  Ist  1&  gen  g48... 1944 

10-25  year  couv  4s 1932 

Pocah  Cifc  C  joint  4s..  1941 

CCcib  T  let  gu  g5s 192i 

Scio  V  &  N  E  1st  gu  g  4s  19«;' 
North  lUinois    See  Chi  cfc  N  \V 
North  Oliio    See  L  Erie  ds  W 
Nor  Pac — Prior  lien  g  4s. .1997 

Registered .". 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1996 

Dul  Short  D  Istgu  5s..l91(; 

C  B  &  y  coll  tr  4s    See  Gt  Nor 

StP&N  P  gen  g  6a. ...1923 

Registered  certilic's..l92o 

St  Paul  &  Dul  1st  5s 1931 

2d  5s 1917 

l8t  consol  gold  4s 1966 

Wash  Cent  1st  g4s 1946 

Nor  PacTer  Co  Ist  g  6s. .1933 
Nor  14y  Cal    See  So  Pac 
Nor  Wis    Sec  C  St  P  M  ifc  O 
Nor  ds  Mout    See  N  Y  Cent 

Ulud  <fc  W    See  C  C  C  &  St  L 
hio  Riv  RR    See  Halt  &  O 
Ore  &  Cal    iet-  So  Pac  Co 
Ore  short  Dme    See  Liu  Pac 
uswego  <fc  Rome    See  NYC 
O  C  F  &  St  P    ^ee  C  &  N  W 

Fac  Coaat  Co  ist  g  as 1946 
ao  of  Missouri    i'ee  Mo  Pac 
Penn  RR  Isl  real  est  g48.1923 

Conaol  gold  58 1919 

Coiisol  gold  4s 1943 

Cousol  gold  4.S  1948 

Convertilile  g  3ias 191-^ 

Convertible  g  3 '.2s 1915 

Aileg  Val  gcii  gu  g  4s. ..1942 
D  R  R  R  &  Bge  1st  gu  4s  g.'36 
PhUaBal&  W  1st  g  4s. .1943 
Sod  Bay  <fe  So  Ist  g  58.  ..1924 
U  N  J  RR  <fc  Can  geu  45.1944 
Penn  Co— Guar  1st  g  4  '.2s.  192 1 

Registered 1921 

Guar  3I2S  coU  trust  leg. 1937 
G uar  3  las  coU  tr  ser  B...1941 
Tr  Co  certif's  gu  g  3i2S.19i6 

Gu  3H!S  tr  ctfhC 194 'i 

Gu  3ia8  tr  ctl's  D 1944 

Guar  13-25  year  g  4s 1931 

Ci<fc  Mar  1st  gu  g4ias..l935 
Cl<fe  P  gen  gug  41.2s  ser  A. '42 

Series  B 1942 

Series  C  3I2S 1948 

Series  D3ias 1950 


J^ice 
tricLaxi 
.Vay  2S 


Hid 

1 00 
9438, 


^sk 


110    1171* 

95      ... 


J-D 


120 '2  130'... 
llO-'sUli;, 

10-.::  38 

10634  111 


9312    95 

91       92 

lloia 


loin's 

94«>.    95 
92 12    93 14 
96     Sale 
95=8  sale 

ill=8 


II8I2.... 
102      .... 

1261a  .... 
1261a.... 
IIOI4  .... 

lOO'-i 

113     1151a 
112      .... 
100  la  102 


90       92 


101  ifi  1011... 


.    933, 
Sale 


103 

H<102 


Week's 
Range  or 
Last  Sale 


Low  Higii 
100  May'oa 
105  Oct  '02 
96I4  Oct 'O- 
1071a  Aug'06 
100     Sep '06 


1311.2  Ian  '01' 
111  May'09 
105     Jan'Oi 


103  Sep '0> 
91  Apr '09 
9934  Jan  '09 
115  Feb'09 
125  Feb '08 
I0314  Dec '06 

94=8  'J'^'^i 
93 14  May'09 
96  961, 

95  ij        95 


-Q-c 


No 


109  Oct  '07 
100  Mar06 
1301a  J  an '09 


101      Feb'09 

11434  Oct   08 

119     J'ne'06 

100 14  Apr '09 

lOOiaNov'OO 

94=8  May'oy 

90     J  ue  06 

92     May'Oij 


I38I4  Sale 
1083,  Sale 

117      

♦107     


99  Is  Sale 


104     , 

127     1277, 

126 12 

128', 

98^8  Sale 

97'4 

933»  Salt 
98  Salt 
92     Salt 

lob      

97        98  '4 


10234  Salt. 
10216 

743^  sale 
733, 

97  la  Salt 


120=6  Sale 

120 

11218 

10414 

971a 

941a 
11614 


99 
96 


llOialll 


103 

109  la 

IOO 

105  I4 

100 --"'8 
97 

100=8 
96 

10314 
97 

105 

1051a 

1031a 
90 -^a 
Ol-, 
9718 
9II4 
90  la 
981a 

1053, 

109 

109 
94I8 
941a 


-Salt 

Sato 
Salt 


106 
1051* 


97  la 


9314 

1001-2 


101 14      101 '.. 

100  Sep  'Ob 
9313        03  =8 

10234      1031.2 

101  la     102 


13S         I38I4 
10334      109 
118'aDec'Ob 


99  9914 

lomjJ'ne'Oe 


ggiaJ'ne'O- 
127iaMar'01) 
129  Mar'oy 
1281a  i;eb'09 

981a       99 

91  Sep  '07 
931a  93 '4 
98     99 

92  92=8 
1091a  Feb'Oo 

97  Is        97 1« 


102=8     102 '8 

102-,  May'Ob 

741a        V43, 

7434  .Mai-'09 

97  97  la 


120         120=6 
115         115 

11714  J'ly'07 

1043,  May'oy 

971a        97  s, 

921a  Jan  '09 

llOHiMar'oy 


12 


26 
120 


12 


UOia    lloJ     1 


104i4May'09 
1091a  Jan '0» 
1021a  1021- 
104 '8  lOo'" 
I003e  1003, 
97  97 14 

'd'j    J'ne'07 


103  la 

102 

104 

105  "a 

10413 
901a 
90 14 
97 14 
89 14 
9034 
981a 

110 

1103, 


Mar'oy 
Jan  'o.^ 

Mar'oy 

105  '-J 

1041a 

J'ue'06 

Mar'oy 

Alar '09 

Feb'O'J 

90>i 

995,, 

Jan  '0,) 

Jan '09 


981a  Dec '00 
90     May '08 


1 

53 

13b 

i45 


Uange 

Sxnce 

Janiiarv  1 


Low    H  igU 
100     100 


ISlia  13112 
110=8  ill 


91        91 
903,     ituj^ 
115      115 


941a  95=8 

92 'a  9412 

95  97 

95  97 14 


1301a  1301a 

ioi"  iof " 


lOOiglOOi* 

943^  b'Si^ 
'91 '4  "92=8 


10O'alo2i4 


9138  94 
1023,  104  la 
101  la  103 '-2 


13334  1381a 
971310934 


98   9934 


i 


127  "a  128 
129   129 
12812  1281a 
98   yy-a 


93   95 
931*  9914 

89=8  y3 


96  la  98 'a 


102=8  104 

101   103 

73    75 

743, 


723, 
96 


97 '8 


120  121 
115  120 1« 


L04   10434 
97 13  99 
921a  924 

115=4  llti'-i 


109  la  110  la 

103  105 
1091a  1091a 

102 'a  104  S. 

104 1*  loO", 
97  la  101=8 
9434    973, 


1031a  10313 


lot   104 
i04  1061a 
104  la  194  la 


9014  90 '4 

96 '4  9713 

89',  ^914 

901a  903, 

9812  9yf'8 


1103,  110=4 


lULSC'EIA  INKOUsi    BOiNOiS— Continued  on  .Next  Pair." 


Ctiiii  :iii(i  Iron 
Col  F  &  1  Co  gen  s  t  g  5s. .1943 

Convertiole  deb  g  5s 1911 

Gr  Riv  Coal  <k  C  Ist  g  6sl919 
Clean  Bit  Co:U  Ist8t4s... 1940 
Col  Indu  Istit  coll  5»  !.'U..1934 
Com  in' talc  Ist  St  gu58g.l952 
j'eU  6c  Clear  C  <fc  1 1st  g  5s. 1926 
KancisHC  it,  C  lat  a  t  g58.1951 
Plea.s  Val  Coal  l8t  g  8  t  5s.  1928 
Pocah  Con  Collier  Istsl  5s.'57 

iSuuday  Cruen  Co  g  5a 1944 

Tenn  Coal  i;en  os 1951 

Xenn  Div  1st  g  68 al917 

Birm  Div  IsDConsol  6s. .1917 

Cah  C  -M  Co  1st  gu  g  68.1922 

De  Bar  C  <fc  1  Co  gu  g  68.1910 

Valrou  Coal  <fcColst  g  5s. 1949 

Victoi  Fuel  l.st  8  1  5.S 1953 


F-A 
FA 
A-O 
J-J 
FA 
FA 
J-D 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-D 
F-A 
M-S 
J-J 


941a 

85 

97 

'.'"".'.'WW 

78 

Sale 

10038 

8834 

■t-z 

103 

Sale 

107 

108 

109 

105 

96 

87 

95  May'09 
87  la  Fob '09 

102.18  Apr'Ofi 
95  Apr '02 
761a       77'e 

107=8  Dec '04 

107  May*97 
105i2Dec'06 
]05     Oct '00 

883,         y83, 

78     Feb '07 
102'6      103 
lOS  lOSi- 

108  Mav'09 
110  Jan '09 
103     Nov'O."- 

96iaMay'0y 
931-2  Feb '07 


63 


94  lOOV, 
871*  871* 


71 


86   89 

l\)l'^'\6i'''i, 
106i4lOBia 
10618  108 
110  110 


95 


9'/ 


Telegraph  and  Telephone 

Am  Telep  <&  Tel  coU  tr  4s  1929 

Convertible  4s 1936 

iMich.  State  Telep.  1st  58.1924 

Pac  Tel  &  Tol  1  st  5s  J  P  M  roc 

West  Union  col  tr  cur  5s. 1936 

Fd  and  real  est  g  4 las...  1950 

Conv  4s,  Series  A 1936 

Mut  UuTel  s  fund  6s. ..1911 
>laiiiiturtiii'in£  •.V   liutusti'ial 

Allis-Clialmera  1st  5s 1936 

AmAgChem  1st  C  5s 1926 

Am  Cot  on  ext4i-2S 1915 

Am  Hide  &  D  Ist  si  g  6s. .191'.' 
Amer  Ice  Secur  <leb  g  6s..  1925 
Am  Spirits  Mlg  lat  g  68..191i 

Am  Tobacco  40-yrg6s 1944 

48 1951 

Am  Tliread  1st  col  tr  4s..l91'.i 


J-J 
M.S 

F-A 
J-J 

J-J 
M-N 
M-N 
M-S 

J-J 
A-O 

t^-l' 
M-S 
A-O 
.VI- s 
A-O 
F-A 
J-J 


95ifl 

Sale 

104 

Sale 

97 

99 

9736 

Salt 

10134 

96=8 

Sale 

8913 

92 

100 

88 

Sale 

100  la  Sale  | 

97.\ 

100 

Sale 

77 

Sale 

95-', 

H2I4 

.Sale 

8018  Sail;  1 

91V, 

92     1 

95  95 1* 

102=8  10414 
100     Feb'Ot) 

97 14  971-. 
1013,  May'Ol 

96'a        96=8 

911a  91'., 
100     Mar'09 


87=4 

lOIHs 

971a 
991s 
77 


881, 
101 

98 
100 

■;  93, 


9534  May'o 

112         Ii2-'B 

80  801.. 

9114  Apr'Oi' 


11 

ii:« 


153 

6 

26 

o*- 

6 

"63 
11; 


91  \  9G 
t»2isl06 

9^2  100 

96 'a    98  ig 
98  la  102 
933,     96=8 
84        gzi-j 

95  100 

80        38 14 
y6     101 

96  U8 
963,  loo 
67  80 
95  la  lilO 

104'..-  112  la 
74  80 'a 
90=8    9114 


*N  o  price  U'riday;  latest  Old  and  asked-  aJJneJan   oDueFeb    cDua.u.<u'  aDua^itr    /iDuo  .<  ly /cDua  Aug     oDuouct     kDuo  Nov  j  Dueuco  iOptiouSate 


May  29  1909.  i 
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Penn  Co — ( cmiliiittedj 
Erie  &  Pitts  gn  g  3  Haa  B.194(> 

Series  C 1940 

GrR<fe  I  ex  1st  gHK  4  "28  11141 
PitUsFt  W&  C  lst78...iyi-i 

2d7a lyi'^ 

3d  78 A1912 

Pitts  Y&  Ash  1st  cou  6s.iy'27 
PCG€&StL!ru4H!sA...lU40 

Senes  B  guar 1942 

Series  C  Kuar 1942 

Series  D  4s  uiiar 1945 

Geries  M.  S^z  sruar  g 1949 

Series  F  48  guar 195o 

C  St  L.  <fe  P  Ist  con  K  5s. 1932 
Pensacola  &  Atl  See  h  &  JMasli 
Peo  <&  East    See  C  C  C  <fe  St  L 

Peo*  Pek  Un  1st  g  Ss 1921 

2c«  goI<14i<?s <<1921 

PereMarq— <Jli&  W  M  5s  1921 

Flint*  PMpGs 1920 

let  oonsol  gold  5s 1939 

Pt  Huron  Div  Ist  g  5s. 1939 
SagTus<te  H  IstgUK  48.1931 
PhU  B  cfe  W  See  Penn  KH 
Pliila*  Readini?  cons  7s. 1911 
Philippine  Ry  Ist  30-yr  s  1 4s'37 
Pitts  cm  <fe  St  Li  See  Penn  Co 
Pitta  Cleve  &  Tol  See  B  cfc  O 
Pitts  Ft  W  <fc  CU  See  Peun  Co 
puts  McKees  &  Y  See  ISI  Y  Cen 
Pitts  Sh  A  Jj  K  Ist  K  5s. ..1940 

1st  consol  gold  5s 1943 

Pitts  &  West    SeeB&u 

Reading  Co  gen  g  48 1997 
Registered 1997 

Jersey  Cent  coU  g  4s.. .1951 
Rensselaer  <fc  Sar    See  1)  <fe  H 
Rich  <fc  Dan    See  South  Ky 
Rich  &■  Meek    See  Southern 
Rio  Gr  West  See  Den  &  Rio  Gr 
Roch  <fe  Pitta    See  B  R  <fe  P 
Rome  Wat  &  Og   See  Is'  Y  Cent 
Rutland    See  N  Y  Cent 
oas  Tus  <&  H    See  Pere  Marq 
OtJo&Gr  Isl  1st  g  4s. ..1947 
St  Li<$i  Caii'o    See  Mob  &  Ckio 
St  L  <fe  Iron  Mount    See  M  P 
St  L  K  C  cfe  N    See  Wabash 
8t  1j  M  Br    See  T  RR  A  ol  St  L 
8t  Louis  <&  S  if—  :>eng  6s. 1931 

General  gold  5s.... T. 1931 

Gen  15-20  yr  .'js 1927 

St  1.  dB  S  if  KR  cons  g  48. .'90 
Sonthw  Div  Ist  g  5s. .1947 

Reftmding  g  4s 1951 

StL  M<fe  So  E'astgu4'i2gl909 
KC  FtS<fc  M  cong  0S..1928 
K  C  Ft  S  cfc  M  Ry  ref  g  4s  1036 
KC&MR<feBlstgu5s.ly2y 
Oz'rk  &  Ch  C  1st  gu  5s  g.lO  13 
8t  Liouis  So  See  lliinoia  Cent 
8t  I.  S  W  Ist  g  4s  bd  ctts.iy89 
2d  g  4s  inc  bond  ct):8...j7ly8y 

Consol  gold  4s 1932 

Gray's  PtTer  Ist  gug  5s  1947 
8t  Paul  &  Dul  See  Nor  Pacitic 
8tPaulM<fe  Man  2d  (is.. .1909 

l8t  consol  gold  Os 1933 

Registered 1933 

Reduced  to  gold  4'<28.. 1933 

Registered. 1933 

Dakota  ext  gold  Os 1910 

Mont  ext  1st  gold  4s 1937 

Registered iy37 

EMinn  JMor  Div  Istg  4siy4b 

fillnn  LTniou  lal  g  6s iy22 

filout  C  Ist  gu  g  6s iy3~ 

Registered iy3 

Ist  guar  gold  58 iy3 

WiU&  S  F  1st  goid5s..l93b 
at  P  <&  is'or  Pao  ieeXorPao 
3t  P  <&  S'x  City  See C  St  P  M  <feO 
8A&  APa8slstgug4s...l943 
8  Fe  Pres  <fc  Ph  1st  ^  5s. ..1942 
8  F  &  JSI  P  ist  sink  i  g  5s.l9iy 
Sav  F  <fe  West  See  Atl  Coast  L, 
Scioto  Vai  &  S^  a.  See  Not  <fe  W 
Seaboard  Air  liine  g  4s  ...ly5o 

CoU  tr  relund  g  5s 1911 

Atl-Birm  30-yrlsl  g  4s.eiy33 

Car  Cent  1st  con  g  4s..,iy4y 

Fla  Cen  &  Pen  1st  g  5s.l91b 

ist  land  gr  ext  g  5s  ...1930 

Consol  gold  OS iy43 

Gla  &  Ala  Ry  Istcou  5sol945 
Ga  Car  &  Ho  Ist  gu  g  os  192y 

deab  <&  Koa  1st  5s 192b 

Slier  Slir  &  So    See  M  K  &  X 
8il  Sp  Uca  <fe  U  See  Atl  Coast  L 
8o  Car  cfe  Ga    See  Southern 
Jonthern  Pacific  Co — 
Gold  48  (Ceul  Pac  coU).fcl949 

Registered fcl94y 

Conv  4s  (full  paid)  ..£(1929 
Cent  Pac  Ist  rei  gu  g  4s  194y 

Registered '.'. 194y 

Mort  guar  gold3'as..Kl92y 

Through  St  Li  Ist  gu  4s  '54 

Galiiar  <fe  S  A  Istg  6a. .1910 

Mex  &  PaclstgSs 1931 

Gila  V  Ct  &  iSr  1st  gu  g  58.1924 
Hons  K  <&  W  T  1st  g  58.1933 

Ist  g-iiar  5s  red iy35 

H<fe  TClslg5slntgu..l937 

Consol  g  Gs  tnt  guar.. .1912 

Gen  eold  4a  int  guar.. 1921 

Waco  <fc  N  W  div  Ist  g  6s  '30 

_  A  «fe  JS  W  1st  s-u  e-5s 1941 


J  J 
J-J 

J.J 
J.J 
J.J 
A-O 
M-N 
A-O 
A-0 
M-N 
M-N 
F-A 
J-D 
A-O 


Q-F 
M-N 
J-D 
A-O 

iVl-K 
A-O 
F-A 

J.D 
J-J 


A-O 
J-J 

J-J 
JJ 
A  0 


J-J 


J-J 
J-J 
M  N 
J  J 
A-O 
J-J 
J.D 
(M-N 
.4^-0 
A-O 
A-O 

M-N 
J-J 
JD 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 
.vi-lM 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
J-D 


J-J 

M-S 
J    J 


AC 
Vl-N 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 


J-D 
J-D 
M-S 
F-A 
F-A 
J-D 
A-O 
F-A 
M-N 
M-N 
«I-N 
iV.-N 
J-J 
A-O 
A-O 
•W-N 
J-J 


Price 
Friday 
Nay  18 


Bid 


ASh 


107  Ha 

107     110 
107     110 

107      

no's 

109     

109      

108\ 

10084 

941a    95 
101     

lie's 


109 


105      

11334  115 

1091.2 

108 14 


105      

93 


11638. 
115      . 


100  Salp 
9878  100 
97»4  saJt 


96       96»i 


124»4 

110^4 

91>t2Saie 
95 

1001-4 

87 14    S7'>4 
10U'«. 

H9'2]2i^, 
85     Sale 

100     

97^8 


94I4    94^2 
84        85 
81      Sale 


lom .... 

130      1321s 

132=8 

108=8  109=8 


102  i.) 

10012  100^4 

99I4 

lOl^^ 

101      

13 II4  132^4 


II4I4. 
116      . 


90 14  Sale 

11218 


8  5 14  Sale 
yy      yya^ 

82 

yu 

100    


104^4  . 

10734 . 


92 

86 

99^8 

97 14 

95^4 

yoig 

y4 

lOlig 

110 

104 12 

103  Hi 

1021..^ 

110 

109 
96 

lllJ 

108 


Sale 
911^ 
Sale 

Siile. 

9676 

91 
94^8 


112 


105 12 


96'ii 
118 


rvee'k?! 
Range  or 
Last  Sate 


Low      Miah 

92     Apr '07 

98^4  Apr '04 

10634  Deo'OH 

127f'8Oct'02 

110         110 

107     Oct  '08 

110     Feb '09 

IO9I2  Apr'09 

109     May'oy 

112'2-l'ue'05 

102      Feb'09 

941-j  Apr'OH 


116iaMay'09 


123ieJan'05 
10034  Dec'Ou 
105 'e  106 
ID-i'sMay'OS 
lOyiuMaj'OB 
100     Nov'OS 


115iuArar'06 
93     May'09 


114     Oct '08 
y3''8j'ly'97 

9934      100 
100     M»y'09 
971a        9734 


9578  May'09 


12334  MBy"09 

110^4        111 

y]%       yi34 
Wd     Apr'09 

101      Feb '09 
87I4        871, 

wy34  Apr'oy 
uyiiiApr'oy 

84!'4        85  i-j 


9734       97 'e 

94  9438 

84     May'Oy 

80  ■*4         :5l'4 

lOl'sAi'l'  UY 


IOII4 
13218 
132 

10958 

116i» 
10238 
10034 
100  "^4 


IOII4 
May'Oy 
Apr'09 

i.oy=8 
Apr '01 
Alay'oy 
May'O.f 
Out  '06 


124  Mav'05 
131=8  May'oy 
136i4iila>'06 
1141,  IUI4 
11634  Feb '09 


90  g0"ss 

112  la  Apr'09 
i  10     occ  '06 


8418  85 14 
y9»4  May'Oy 
88  Jan '07 
85  J'ly'08 
I0714  Aug'06 


1 09  i-j  Mar'OS 
102 14  Feb '09 

lu5>-.«Mar'oy 
106-'4  Feb '09 


91  la  92 
85  Feb'09 
997g  looig 
97 14  s73. 
0734  Mar'oy 
90^8       903, 

95  May'Oy 
101 14  Apr  09 
11 14  Apr '0 
104  Mar'Oy 
105 14  I05I4 
103  la  Apr '09 
110    Apr'oy 

107=8  JNov'07 

96  96 
116     Dec'06 
1071^  Jan  09 


=  5 


A'o   Unn   High 


32 


129 


123 

iii 

194 
"o'o 


Range 

Since 
January  7 


loyisllO 


110 

1091-2 

Ui9 


no 

109  i-i 
109 


lOoi^ 
94 


102 
95 


1 16  mis  4 


105  106 
II2I4  115 
10434  109 1^ 


93 


95 


9934  1005b 
981-.;  1(10 
96*2    98'-. 


92       97 


1221a  1241-., 
110      111 
884    9134 
91        ytii-^ 
101      101 
84^8    89 

Hy34    9934 

11638  1201a 
8234    86 


y738  97^8 

9212  94\ 

79  84 

78  81 14 


101 14  104 

131  132= 

132  13:i 
109   111 


102=8  103  i-j 
99I4IOI 


131=e  13258 


11414  117 

11634  116^4 


89   92=8 
112  113 


631a  85^8 
y5i..2lOO 


102  4  10234 
105  106 
IO634  106^ 


90 
85 
971a 

9/ -4 
9734 
89  la 
93 14 

I01i« 

UO 

104 

103 

103 '2 

ioy34 


92 

85 
lOOia 

98"8 
9734 

93 14 

95 
IOII4 
112 
104 
I05I4 
103  S 
110 


96        96 

iof'^ib?"'^ 


lJO.M)S 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  May  28 


Soullieru  Pao  Co — ( Contmuefjj 
Morgan's  La  &  T  Ist  78-191 K 

1st  gold  6s 1920 

No  ot  Cal  guar  g5s 1938 

Ore  <fe  Cal  1st  guar  g  5s. 1927 

So  Pac  ol  Ariz  1st  gu  g  6s.c'10 

So  Pao  ot  Cal— 68  E  <fe  F...lill2 

Ist  gold  6s 1912 

1st  con  guar  g  58 1937 

SPacotNMexl8tg6s..l911 
So  Pac  Coast  Ist  gu  4s  g.  1937 
Xex&NOSabDivl8tg6e.l912 

Con  gold  5s 1943 

o  Pac  RR  Ist  ref  4s 1955 

.Soutliern— Ist  con  g  58 1994 

Registered 1994 

Develop  &  gen  4s  Sor  A.  19 56 
Mob  &  Ohio  coll  tr  g  4s. .  1938 
Mem  Div  let  g  412-5S... 1996 

St  Louis  div  1st  g  4s 1951 

Ala  Cen  R  1st  g  6s 1918 

Atl  cfe  Danvlstg4s 1948 

2d  4s 1948 

Atl  cS;  Yad  Ist  g  guar  48.1949 

Col  cfe  GreenvlatOs 1916 

E  T  Va  cfe  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 195(3 

E  Ten  reor  lien  g  os VJ'c 

GaMiiUand  1st  3s 1946 

GaPac  Ry  1st  g  6s 192 

Knox  <fe  Ohio  Ist  g  68. ..1925 
alobcfe  Bir  prior  iien  g  5s  1945 

Mortgage  pold  48 1945 

Rich  cfe  Dan  con  g  6s 1916 

Deb  5s  stamped 1927 

Rich  <fe  Meek  1st  g  4s. ..1948 

So  Car  cfe  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  68...191ij 

Series  D  4-5s 1921 

Series  E5s 192L' 

General  5s „„ 1936 

Guar  stamped 1930 

WOcfc  W  Istcy  gu  43. .1924 
West  N  C  Ist  con  g  63. .1914 
S  cfe  N  Ala    See  L  cfe  N 
Spok  FaUs  <fc  Nor  1st  g  68.1939 

i>er  A  ol  St  L  Ist  g  4i2S..193y 
1st  con  gold  5s 1894-1944 

Gen  rotund  s  I  g  as 1953 

St  L  M  Bge  Ter  gu  g  5s. 1930 
Tex  cfe  N  O    See  So  Pac  Co 

Tex  cfe  Pao  1st  gold  5s 2000 

2d  gold  inc  5s 920OO 

La  Div  B  L  ist  g  5s 1931 

WMinWcfcN  Wl8tgu58'J0 

Tol  cfe  O  C  1st  g  58 1936 

Western  Div  ist  g  5s. ..1936 

General  gold  6a 1936 

Kan  cfe  M  Istgu  g  4a 1990 

Tol  P  cfe  W  1st  gold  48 1917 

TolstLcfe  Wprlieng3i2S.iy26 

50-year  gold  4s 1950 

Tor  Ham  cfe  Butt  1st  g  48./il94ti 

Ulster  cfe  Del  ist  con  g  5s  192s 
ist  relund  g  4s.. t 1952 

an  Pac  RR  cfe  1  gr  g  4s  ...1947 

Registered 1947 

1st  cfe  ret  4s ^2008 

20-yr  conv  48 1927 

Ore  i-ty  cfe  Nav  con  g  48.1946 
Ore  Short  Line  istg 6s..  1922 

ist  consol  g  5s 1946 

Guar  relund  4s 1929 

Registered 1929 

Utah  cfe  Nor  gold  5s.. 1926 
am  N  J  RR  <fc  C  Co  See  Pa  RR 
atah  Central  See  Rio  Gr  Wes 
atah  cfe  North  See  Un  Pacific 
Utica  cfe  Black  R  See  N  Y  Cent 

Vandalia  consol  g  4s 1956 
era  CruzcfcPlstgu4i2Sl934 
Ver  Val  iud  cfe  W    See  Mo  P 
Virginia  Mid    See  South  Hy 
Va  cfe  South V7"'t  1st  gu  58.2003 

1st  cons  50-year  5^ 1968 

abash  isigoidOT 1939 

2d  gold  5s 1939 

Debenture  series  A 193 

Series  B 1939 

1st  lien  equip  s  id  g  6s. .1921 
ist  lieu  60  yr  gterm  4s. 1954 

ist  rel  and  ext  g  4s   1956 

Det  cfe  Ch  Ext  Ist  g  5s. .1941 
Des  Moin  Div  Istg  48. .1939 

Om  Div  1st  g  3ia8 1941 

Tol  cfe  Ch  Div  Ist  g  4s. ..1941 
Wab  Pitts  Term  1st  g  4s.  1954 

Trustee  certis 

2U  .gold  48 ,..1951 

Warren    See  Dei  Lac  cfe  West 
Wash  Cent    See  Nor  Pac 
Wash  O  cfe  W    See  Southern 
Wash  Termt  1st  gu  3  los..  1945 
West  Maryland  ist  g  4s.. .1952 

Gen  cfe  conv  g  48 1952 

WVa  Cent  cfe  P  Istg  6s  1911 
West  N  Y  cfe  Pa  Ist  g  5s.. 1937 

Gen  gold  4a 1943 

income  os dl913 

West  No  Car    See  South  liy 

Wheei'g  cfe  L  E  1st  g  5s. ..1926 

Wheel  Div  1st  gold  6s. .1928 

Exten  cfe  imp  gold  5s. ..1930 

RR  1st  consol  48 1949 

20-year  equip  3  t  6s  ...1922 
WUkes  cfe  Ease  See  Erie 
Wil  cfe  Sioux  F  See  StP  M  ^  M 
Wis  Ceut  oO-yr  Ist  gen  4s  1949 


w 


A  O 
J-J 

\-o 

J-J 
J-.Z 
A-O 
A-O 
M-N 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
M-N 
iVl-S 
A-O 
J-J 
JJ 
J-J 
J-J 
J-J 
A-O 
M-N 
iVl-N 
.VI- S 
M-S 
(Vi-S 
M-N 
M-N 
F-A 
JJ 

J  J 
A-O 

F-A 
J-J 
A-O 

J-D 
Mai 
JJ 
FA 
J-J 
AO 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-S 
J-J 
J-D 
F-A 
JJ 
JD 
JT-D 
J  -J 


J-J 
A-O 
iVl-N 
F-A 
J-J 
J-J 
iW-S 
JJ 
J-J 
J-J 
J-J 
A-O 
iVI-S 
J-D 


J-D 


FA 
A-O 
A-O 
J-J 
J-J 
A-O 
Nov 

A-O 

J-J 
F-A 

.VI- S 
J-J 


J.J 


Price 
I'Tidnv 

May  28 


Hia 
iY5"' 

JISH 

10334 
♦  lOlij 

113 
'W 

102  78 

92 
105 

Weelc^s 
Range  or 
Last  Sale 


100      

95      Sale 

112 14  11234 

109     ill 

83  la  sale 

89  4    Ob's 


113 

91 
1114 

93 

■    87  4 
■81 

no 

11014 
113  ^i 
106^4 

65 
11678 
115 
105 


114 


118 


lUlis. 
102  I4  . 


IO0I4 

110  4  112 
10634 

10&:»4 

110»2lll 

llOSi 

86  >4 

1084 


108      IO834 

1154 

97      

HOI4 

116    Sale 
05     


100      

112  112  4 

113  116 
1031810434 

93 


014 

yo=, 

sale 

ioy"' 


90 14 

84 

yi34 

106 

85  4 
102  78  Sale 
10218  tu3 

yy34  salt 

10738  Salt 

99     fsalb 

119    iiy 

II6I4  Sale 
95      Sale 


IO634 


108     115 

yy     9y  4 

112  4  Sale 
103  4  104 


ioi'-I 


7738  Sale 

10934  bale 

874 

78^2    84 
85       914 
50I4 
50 


sale 
yiaSalr 


72 

iio"  ii'5' 


Supcfc  Du  L  divcfc  term  1  st  4  s'  3  s  iW-  N 


1081 


Low 

122 '8 

116 

112 

104 

1014 

104  4 

1144 

116 

104 

92 
107  4 

98  s 

9478 
11 2  7a 
110 

83 

90 
113 

89  4 
108 

91 

92 


Higli. 
Aug'08 
.\'ov'06 
Fob 'in 
Mar'09 
Jan  '1.A1 
J'nc'0.« 
Dec '04 
May'07 
Apr'09 
May'OSi 
Feb '07 
Apr '08 
95 14 
11 2  '► 
May'09 
83' 
90 
Apr'o 
Apr '09 
Sep  'oy 
Dec '08 
J'ue'Ob 


111 
10934 
11334 
107 
64 
117 
11814 

11538 

82 
111 

92 

75 
I03I4 
112 
108  4 
113 

108  4 

109  4 
96 1* 

I09I4 


l-i'eb'o? 
Mai-'oy 

11334 
Apr'Oi- 
Apr'09 
Apr'09 

11814 
Apr'ot) 
Nov'Os 
Apr'oy 
J'lie'Ob 
Oct  'Ob 

103 
Oct  '06 
Dec '06 
Dec  '0 
Mar'09 
.viai'09 
Jail  '07 

Apr'oy 


117  J'ly'OO 
109  Mar'oy 
115  4  May 'Oy 
97  4  97=8 
110^4  May'09 


1154 
75 

105 

106  4 
112 
ill 
103  4 

944 
y2 

yo34 

84 

9134 
lUS-a 

81 

1024 
102 

9934 
10678 

98=8 
119 
116 

95 

94 

107  4 


116 

May'Oy 
Jan  '09 
iNov'04 
May'09 

.\lai  'UJ 

May  09 
Apr'o 
Apr'09 
May'oy 
841, 
Apr'09 
Mar'oy 
Nov'O^ 

103 
Apr '01 

99  ■( 

107=, 

994 

119 

116 14 

95I4 

Jan  '09 

Sep  'Ob 


a^ 


At) 


183 
30 


493 


15 


Ra,  nge 

since 
January  1, 


Low    High- 


104     104 
101l4101Vj 


10934  10934 
110411334 
105      107 
64        6614 
11434  117 
II8I4II8I4 


98 
98 


Nov'08 
Sep  '06 


117  4 
994 
112^4 
1034 
1004 

92 
io^iia 
o7 
76 
10934 
86=8 
79 14 
9118 
52 
494 
9 


Jan '09 
99  4 

113 

104 
Jan  '09 
May'o 

i02» 

Mav'o 

V8=8 

1093, 

May'Ov 

May'09 

May'09 

Mav  U9 

50 

93, 


884 


954  Sale 
94 14    94  4 


9334  Feb '09 
»5  8534 

70  70 

105     Dec'Ot 

11634  Mar'OH 
b'7  4Apr  o 
34     i'eU'O 

105  Feb'oy 
95     J'ly'05 

105  4  Dec  0,- 
88  88  4 

99     Dec 'OS 


954 
9414 


957, 
943, 


2 17 

7"4 

643 

2o 

1. 

9b 


3211 


1-0 
67 


90 


8841    92 


9434    96 1« 
1 06      11 3 
109      1104s 

76        83^4 

85  4    904j 
113     113 

87=8    91 


10814111 


IOI4IO314 


107     10842 
IO714  1094 


109 14  109 14 


109      109 
115      116 
16       9734 

I10'4ll01, 

1154119 

^S       75 

103  4105 


ill      1124 

1034  ios'" 

9234    95 
86 14    94 
90        9138 
83  Ir    884 
9134     9134 
108  410834 

102"'  104"* 

10034  103 
9634    9979 

102      1084 
98=8    99 'e 

li  8  4  1204 
16      118 
94        96  "4 
94        94 


1174 
9SI4 

111-8 

102  4 
100  s 

86 
1024 

87 

7134 
108 

86=8 

80 

90 

48 

4534 
8 


1174 

99=8 
114  4 
105 
lOOifi 

92 
1024 

87  4 

78=8 

iim 

86=8 

80 

914 

5514 

5534 

144 


9314    9334 
823&    88 
61        73I3 


116 
87 


117 
9538 


107     109 


8334    90 


89  4 
93 14 


967g 
95  * 


.alSCKLI.ANEOLS    BUM  O!^— Concluded. 


ttaniilacturins:  kfc  ln<lus4trial 

&.rmonrcfeCo  1st  real  est  4  48*39 
Belli  aueei  iSt  ext  si  6s.. 19^6 
Cent  Leather  20-year  g  5s.  1925 
Distil  Sec  Cor  conv  iat  g  58.'27 
Int  Paper  Co  Ist  con  g  68.1918 

Consol  conv  s  1  g  5s 1935 

Int  St  Pump  10-yr  conv.  6s  '13 

Lackaw  steel  1st  g  6s 1923 

N  i'  Air  Brake  1st  conv  6s  '28 
RepublcfcS  lstcfccoltr58.1934 
Union  Bag  &  P  1st  si  5s. .1930 
U  o  j-eaLii  UO  s  1  deb  gOs.. 1913 
|U  S  Realty  cfe  I  conv  deb  g  5s '24 
S  Rubber  lo-yrcoll  trOs.'ife 
U  »  steel  cori) — (  coup  .dl963 
I  SI  10-60yr5s.  Jreg  ..atl963 
■Va-Car  Chem  1st  15-yr  os  1923 
Westtnghouse  E  cfcMslos  '31 


^ 


J-D 
o-J 
A-O 
A-O 
F-A 
J-J 
J-J 
A-O 
M-N 
A-O 
J-J 
.Vl-N 
J-J 
J-D 
M-N 
M-N 
J-D 
J-J 


9618  Sale 

89=8  Sale 

984  Sale 

7734  Sale 

1044  Sale 

88 

IO2I4  104 

9838  Salt 

112     SaJH 

100     Sale 

96  4    97  3$ 

IO54IO6I4 

9 1  la  Sale 

104=8  Sale 

105  4  Sale 

106=8  Sale 

97 14  Sale 

944  Sale 

96 

89  4 
98  4 
77 14 

I04I4 
87  4 

103  =a 

9838 
11138 

100 

9678 
106 

91 
10438 
1044 
104 

97 

94I4 


964 

78S 

90 

115 

9n34 

40 

781, 

158 

1044 

12 

38 

7 

103=,; 

10 

98=8 

n 

112 

24 

100 

30 

974 

85 

106 

39 

911* 

ii. 

104=B 

UV 

105 12 

608 

105=6 

69 

9714 

l7 

9434 

101 

96 

77 

964 

734 
101 

85 
100 

93 
108 

98 

9134 

1044 

8434 

IO2I4 

102  ig 

101=8 

9334 
90  I4 


964 
90 

99 

787s 
10614 

88  4 
10334 

98=,. 
1134 

100  78 

974 
106  4 

91^4 
lOl'j 
105 

104  78 

97^4 
96 


lUiscellaneous 

Adams  Ex  col  tr  g4s .1948 

B'kl'n  FerryCol8toonsg58'48 
Bush  Terminal  1st  4s.  .,.19.i2 

Consol  68 1955 

GhicJoife  :  t  Yard  colg5s.l915 
DetMcfeMldgr  incomes. .1911 
Institution  ior  Irrig  Wfes 
cfe  Dtvel  of  Agricul  B  1 

44s  (Otis) .' 1943 

int  Meroan  Marine  44s. .1922 
Int  Navigation  ist  s  1  5s. 1929 
Newp  Ne  ship  cfe  D  D  5s  (il990 
N  Y  Dock  50-yr  ist  g  4s. .1951 

Providence  Sec  deb  4s 1957 

Provident  Loan  Soc  4108.1921 
St  Joseph  Stk  Yds  1st  4  4s. 1930 
S  Yuba  Wat  Co  con  g  6s  .1923 
US  Reddb  Relist  St  ^  6a.  1931 


Wl-S 
P-A 
A-O 
J-J 
J-J 
A-O 


M-N 
A-O 

FA 

J-J 
F-A 
Wl-N 
M-S 
J-J 
J-J 
J.J 


94     Sale 


94 

'25' 


90'*6 
94 14 

"29" 


91       9434 
743h  Sale 
8634  Sale 
95     

94      

86  4    89 

95      

100 


894    91 


9334       94 
41     Oct '06 

91  Is  May'09 

94     May'09 

100     Jau'08 

47     Apr '08 


944  May'09 


74  38 

8  6 '4 

ABg'08 

94 

Jan  '09 

95  4  Dec '08 

1004  >e))  '05 

112     J'ly'04 

90     Apr'l  * 


74 
86 
96 

y4 

90 


260 
25 


92        94 


90       93  la 
914    94 


92       95 

71        77 
Sb        8818 


91 
90 


94 
90 


93 


-N  o  price  uriuay;  latest  Old  and  asKod  this  weeii.      oDuoJan        oDueuoO     u  Due  Apr    eDue.ilay    ^Duej'ue    /tDueJ'ly     ■pDue.iNov      s<i.^T»i;\on  'iaie 


GHIOAaO  STOCK  EXOHA^aE-Stook  Record-Daily,  Weekly  and  Yearly 


STOCKS— HIGHEST  AND  LOWEST 

SALE  PRICES 

Sales 
of  the 

STOCKS 

CHICAGO  STY)CK 

Range  since 

Range  lor  Previous  Year 

(1908) 

SdliiTdfiy 

Monday 
May  24 

Tuesday      <   WpAnrjirlnn 

Thursday 
May  27 

/•  riday 
May  2S 

Week 
Shares 

EXCHANGE 

May  22 

May  25 

May  26 

Lstoest               Jllihest    '(;, 

I-^owest 

Highest 

*1S0      190 

*180      190 

*180      190 

*180      190 

Last  Sale 

180       Apr'09 

Chlraeo  City  Ry 100 

180     Mch   8 

190     Feb 

160    Jan 

}Sb     D"c 

?^'2      4 

*3l2      4 

3l2       3I2 

*3l2       4 

*2          4 

*2            4 

265 

Ohioarjo  &  Oak  Park.  100 

3    Jan  15 

4     Jan  22 

I'-s  Feb 

12        12 

*12        14 

*12        14 

*12        14 

*10        11 

*10          12 

20 

Do    pref... __100 

9    .^an  21 

15     Jan  22 

61' Dec 

10      Aug 
nu     Nov 

*108      110 

*10S      110 

*108      110 

-108      110 

Last  Sale 

IO9I4  May'09 



Chic  Rys  part  ctf  T  --- 

IO9I4  Mayl5 

11.534  Jan     6 

843^  .j'nc 

*38       39 

*38        39 

3Sl2     381" 

3Sl8     38l8 

*38        3812 

*3S          39 

41 

Chic  Uys  part  ctf  •'2"... 

38      May  4 

4534  Jan     2 

38     Oct 

47     .f'ne 

*26        28 

*20        28 

*26        28 

*2(>        28 

Last  SaU 

20        May'09 



Chic  Rys  part  ctt  '•3"... 

26     May  21 

30     J^n  29 

20     Nov 

28     Deo 

*9  _•     10 

*yl2     10 

*9l2     10 

*9l2     10 

934       934 

978           978 

40 

Chic  Rvs  par':  ctl  "4".    . 

9      May  3 

13i2Jan     2 

934  Sep 

131"  Dec 

*25l2     I'el-) 

♦  251"     261^ 

*25l2     2Cl2 

2638     261" 

25I2    251? 

25I4       2Hl2 

1,015 

Chicago  Subway 100 

25     Feb  26 

29I4  Jan     2 

15     Feb 

301"  Dec 

•K49        50 

4Sl2     481" 

*48        49 

49        49 

*48        50 

4834       49 

140 

Kans  City  Rv  &  Lt   -100 

35     Feb  24 

51      Apr  30 

30     Oct 

473.  .\ov 

*85        SOU 

*85        86I2 

*85        861" 

86        86 

*85       87 

8634       8534 

70 

1)0    pref .100 

79     Jft  11     8 

h6l2  Mavis 

68     Sep 

S61"  .-.ov 

*iy        18 

»17        18 

*17         18 

*17        18 

Last  Sale 

19         Apr'09 

__ 

Metropol   VV   S  Elev..l00 

17     Jan     4 

19     Mch   8 

l'2l4  Nov 

19    Jan 

*51        53 

*51        53 

*51        53 

50        50 

*51        52 

*50       52 

20 

i)o    pref... 100 

47    Jan  14 

6378  Mch  10 

42     Jan 

."w      May 

*23       24 

*23        24 

*?3        24 

•;<23        24 

Last  Sale 

26        May'09 

_ 

"orthwe^tcrn  Elev.    .100 

21    Jan    6 

25      May  6 

1334  Au? 

22     Dec 

*70l2     7212 

*70l4     7212 

*70l4     721" 

70        70 

*71        73 

69I2         »)9l" 

24 

Do    prot._    .. 100 

63     ,ran     6 

73     May  7 

46      Aug 

621,.  Dec 

*56l2     58 

*56l2     58 

5612     57 

*56l2     68 

*56        57 

*56          58 

116 

South  vSide  Klevateti-.lOO 

50    Jar.  25 

61     Mav  7 

-12     Aug 

11     Jan 

4612     4f)7s 

4612     4634 

4638     465, 

45        46 

45        45I2 

46          473, 

1,553 

Streets  W  Stable  C  L.lOO 

29I4  Apr  13 

4734  May28 

2612  Apr 

34     Nov 

10412  1U434 

*104      106 

*104      106 

10434  104'8 

1047s  1047s 

105        105 

65 

Do    pref 100 

97     Feb  15 

106     Mayi8 

86     Apr 

lo„     J'ne 

I3I4     1312 

1333     13'. 

1278     I3I4 

1218     13 

121"     1234 

127s       13 

3,025 

Miscellaneous 
American  Can 100 

778  Jan  30 

1418  May 20 

4     Feb 

103s  Vov 

8218     82I4 

8218     821" 

82        821" 

SI        82 

81        8l3j 

82          82 

1,409 

Do    pref.. .100 

7134  Jan     6 

83I4  Mav20 

4112  Jan 

767^  Dec 

*205      210 

♦205      210 

*205     210 

*205      210 

Last  Sale 

203      Mav'09 



American    Radiator. .100 

200     Jan  14 

203     M^v  ;> 

125    Jan 

200     Dec 

*12Sl2  129 

*128l2  129 

*128l2  129 

*1281"  129 

Lost  Sale 

1287s  May'09 

._- 

Do    pref 100 

128     Jan  20 

121     Apr  17 

116     Apr 

128I4  Nov 

*60        601" 

60        60 

*60        601" 

60        60 

*60        601" 

(iO          60 

60 

Amer  Shiobuilding-.-.lOO 

54I8  Anr  21 

6OI2  Mayl7 

37      -Atcli 

63     Nov 

*107      108 

*107      108 

*107      108 

*107      108 

IOSI4  lOSlf 

108        108 

110 

Do    pref 100 

101     Feb  24 

10814  May27 

91     Jan 

104      Nov 

^ -«__     

*l2        h 

38          '2 

1"         1, 

*38         34 

38            h 

1,196 

Booth   (A)    &  Co   .      -100 

38  .\lchl.- 

1    J.-.i.     2 

7;  Dec 

30    Jaa 

H        I4 

'2       II2 

ISg        2l8 

134       21s 

134       17s 

178          2 

6,864 

Do    prt-f -.100 

I4  May22 

5     Jan     5 

3     Dec 

J  00     May 

•-.-         ---. 

10        10 

52        55 
*5334     54 

10        11 

55        55 

*5334     64 

10        11 

55        55 

♦  5334     54 

10        10 

54        54 
Las',  Sal" 

10           10 

53I2       54 
53's     May'09 

1.820 
1,825 

Booth  Fisheries  com 

Do   pref 

Cai  &,  Chic  C^nai  &  D.IOO 

10      M-i'24 
52     May24 
5li4Jan     •< 

11     May  25 

55      A,  ,    24 
58     Apr  16 

----         -._-- 

*5334     54 

40     i-eb 

o/'4  Dec 

*i        Us 

*1           llg 

*1           Us 

*1           ll8 

Last  Sale 

1           Apr'09 



Chic  Brew'cr  &  Malt'g-.. 

1     Apr  27 

1     Apr  27 

1     Oct 

I's  Aug 

I     *2          3          *2          3 

*2          3 

24I2     25 

*2          3 

Last  Sale 
24I4     241" 

21s        Apr'09 
*24          25 

'429 

Do    pref 

21s  Apr  27 

20      Mch  24 

2l8  Apr  27 
2738  Jan     4 

2  Nov 
20     Dec 

A     Apr 

23I2     24I4 

2434     25 

Chic  Pneumatic  Tooi.lOO 

30I2  Aug 

*133      134 

I32I2  133 

I33I2  I33I2 

133      13"3" 

I32I2  133 

133        133 

208 

Chicago  Telephone 100 

127     Jan    4 

134      M-.-h24 

106     Jan 

153     Sep 
■.34  Feb 



_. 

_ 

_ 

Last  Sale 

2I4        Mcli-08 

Do     rights      

34  Feb 

*120      1271" 

126      12612 

*i2a    127 

*126      127' 

*126      127 

*12G        127 

14 

Chic  Title  &  Trust...  100 

117     .lan  IS 

I26I2  May24 

100     Jan 

116     Dec 

*118      11834 

II8I2  119 

119      119 

II8I2  1191s 

+118      119 

119        II9I" 

1,972 

Commonw'th- Edison- 100 

107     Jai:  21 

II9I2  May 28 

80    Jan 

no    Oct 

v~~*           — •-— 

12712  lYs" 

12  734  12734 

127'    f27l4 

Last  Sale 
Last  Sole 
127      127 

24        May'09 

881 2     May'09 

125        127 

'l39 

Corn  Prod  Ret  Co  Com... 

Do            Do    Pref... 

Diamond  Match 100 

ITlg  Feb  2  ■-. 

7OI4  Mch  25 

117     Jan     9 

24i8  Mav   / 

881"  Mayl9 

129      MaylS 

I27I2  128 

113     Jan 

13/     Aug 

*40        4OI2 

*40        4OI2 

=:=40       401" 

40        40 

40        40 

*40           401" 

225 

Illinois  Brick.. 100 

38    Jan  26 

42      Mch   L 

30    Jan 

42I2  Dec 

*43        45 

*43        45 

*43       45 

*43        45 

Last  Sale 
Last  Sale 

43I4      Mch'09 
21"      June'OV 



Masonic  Temple 

Milw  &,  Chic  Brewing 

43    Jan     5 

46     Feb    b 

38      J 'IK 

46     J'ly 

*  1 5612  I0TI4 

iofif"  foTi] 



Last  Sale 
*106      107 

20I2      Apr'09 
*105        107 

"245 

Do    pref            .    .. 

2012  Apr  21 
9778  Jan     2 

20."  Apr  27 
109     Jan   J6 

19  J'ne 
70     Jan 

20     J'ly 

*107      1071" 

National  Biscuit .100 

97     Dec 

*123      125 

12234  12234 

I22I2  123 

I22I4  I22I4 

122      122 

*121l2     123 

12 

Do    pref 100 

II8I4  Feb  15 

12j     Apr  20 

10134  Jan 

120      Aug 

86        86 

86        80 

8614    S614 

87        87 

*86           87 

189 

National  Carbon..    --100 

82     Jan  14 

8^      Feb  27 

51      Mcli 

87     Dec 

*119      120 

*119      120 

*119      120 

*119      120 

Lost  Sale 

119      Mav'09 

Do    pref 100 

110    Jan  15 

120     Apr    1 

91     Mch 

115     Nov 

115      115 

115      II5I4 

11412  115 

11334  11412 

11334  11334 

II3I2     II4I4 

879 

People  sGasL&Coke-- 100 

102     Jc,n     5 

118     Apr   8 

8OI2  Jan 

106     Dec 

'941*4     94'l2 

"94"  Wi" 

"94"     '94'" 

Last  Sale 
94        94 

ll-16Mch  '09 
94          9434 

I'.hiO 

Do     riKhts 

I2  Feb  25 
55     Jan     5 

1      Mch  20 
95      Mav  1 

94        94 '4 

Sears-Roebuck  com. .100 

24    Jan 

56     Dec 

*114      115 

*114      115 

11412 11412 

II4I2  II4I2 

II4I2  1141? 

*114        115 

37 

Do    pref 10 

101     Jan    5 

11538  Mayl8 

72    Jan 

102     Dec 

10634  107 

IO7I4  IO7I2 

IO7I2  10S34 

108      1087s 

10838  lOS^s 

10838     109 

4,39J 

Swift  &  Co 100 

1001"  J,-,a      9 

110     Mayl5 

881 2  Jan 

10534  Sep 

12712  12912 

130'  Vio' 



Last  Sale 
*128      130 

7           Feb'09 
130        130 

226 

Do     rights 

6     Feb    5 
119     Jan     5 

20     Jan  IS 
132I2  Apr    3 

[  130      132 

The  Quake'-  Oats  Co. .100 

11434  Jan 

134     Jan 

!  10038  101 

101      101 

101      101 

....     ..__ 

101      102 

*101l2     102 

125 

Do    pref 100 

9812  Jan    2 

103     Mayl7 

87     Jan 

100     J'ly 

1     — »_         — _ 

.»<■         — .  — • 



.... 

Last  Sale 

II2        Apr'09 

Unit  Box  Bd  &  P  Co.  100 

.■>s  Feb  19 

158  Mch26 

I4  J'ly 

134  Jan 

r.. 







Last  Sale 
Last  Sale 

3           Apr'09 
734        Apr'09 



Do     Full  paid 

Do    pref 100 

2I4  Feb  26 
334  Mch  10 

3I8  Mch  2 
9i2Jan    4 

[ 

II2  J'ly 

12    Jaa 

F  1514   1512 

I4I2     15 
*21        23 

14        I4I4 
*21        23 

*2r  Ys"" 

1334     1334 
*21       23 

14          14 
22I2      22I2 

1,195 
25 

Do    Full  pa.d 

Western   Stone 100 

IOI2  Mch  '1 
15     Feb  16 

1534  Mch  21) 
25     AIchl5 

*21        23 

1134  Oct 

17     Apr 

OhicafiTO  Bond  Record 


BONDS 
CHICAGO  STOCK 

EXCHANGE 
Weei:  .nUiru)  Mai/  28. 


Amer  Strawb  d  1st  6s. 1911 
Aurora  Elgin  &  Chic  .5s  1941 
Cal  &   So  Chic  Ry  Co 

1st  M   5s 1927 

Cass  Av  &  F  U  CSi  L)  5s' 12 
Chic  Board  of  rrade  4sl927 

Chica^'u  C'ty  liy  os 192  7 

Chic  Gonsol  Br&JVIlt  6s 

ChlcConsol  Trac4Hs.l939 
Chic  Auditoriun  1st  5sl92.4 
Chic  Dock  Co  1st  4s. .1923 
Chic  Juno  RR    Isc  M 

g  5S 1945 

Cblc  No  Shore  Elec6s.l912 
Chic  Pne  Tool  1st  5s  al9Zl 

Chic  Hy  5s la-M 

ChU  Kys  4-5S  series  "A' 
Chic  Rys  4-5s  series  "B" 
Chic  Rys  4-5S  series  "C 

Chic  Rys  coll   6s 1913 

Chic  Rv:  Fund  6s 1913 

Chic  Rys  Tem  Ctfs  1st  5s. 

Cblc  R  I  &  P  RR  4s. -2002 

Collat  Trust  g  5s. ..191 3 

Chic  Telephone  5s 1923 

Commonw- Edison    5  .1943 
Chic    Edison  deb  6sl91^ 

1st  g  5s July  1926 

Debenture  5s 1926 

Commonw  Elect  5s&13  ! 

Illinois  Tunnel  5s 1928 

Kan  City  Ry  &  Light 

Co  5s 1913 

Knick'b'ker  Ice  1st  5s. 1928 

Lake  St  El — 1st  5s 192S 

Income  5s 1925 

Metr  W  Side  El — 

1st    4s 1938 

Extension  g  4s 193S 

North  West  El  1st  4s. .1911 
No  W  G-L  &  Coke  Co  5s'2S 

Ogden  Gas  5s 1945 

Pearsons- Taft  5s 1916 

4.40s    

4.60s  Series  E 

4.80s  Series  F 

Peo  Gas  L&C  1st  6s. .1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5s  1937 

Consum  Gas  1st  5s. 1936 

Mut';  Fuel  Gas  Ist5sl947 

South  Side  Elev  4Hs.l924 

Swift  &  Co  1st  g  5s 1914 

Union  El  (Loop)  5s 1945 

Union  PaciSc  oonv  4s. 1911 
United  Box  Board  co.  6s'26 

General  mtg  6s 

Western  Stone  Co  5s. .1909 

Note. — Accrued  lntere<;t 


Inter- 

est 
t-earii} 


J    -    ) 
A  -  O 

F  -  A 

J  -   J 

J  -  D 

F  -  A 

I  -   J 

J  -  D 

F  A 

A  -  O 

M-  S 

A  -  O 

J    -  J 

F   -  A 

A,  -  O 

J   -  D 

F  -  A 

K  -  A 

F  -  A 

li-'fi 
\i  -  5- 

I  -  D 

M  -  S 

J  -  ■) 

A  -  0 

iV  -  ."• 

U  -  ,'- 

J  -  D 

V\-  N 

A  -  O 

J    -    J 

Feb 

F  -  A 
J  J 
M-  b 
Q  -  M 
1  -  N 
J  -  D 
M  -  S 
M-  Xn 
M  -  N 
A  -  O 
M-  b 
J  -  J 
J  -  U 
M-  N 
J  -  J 
J  -  J 
A  -  O 
IW-N 

.j'-'j 
A  -  O 

mu'^t 


Prue 

Fridati 
May  28 


Hid  As.l 


tl01l2   102 
104'    Sale 


73:0     75 

10 138   Sale 

iJ4V8     95 

87I4   Sale 

9J 

1013g    Sale 


..     1U218 


103  Sale 

U03  Sale 

lOOls  

101  Sail- 

10138  IOII2 

103  103 i 


t98l2    Sale 
"gj"     '9'2" 


85        851- 
84  " 

9558   Sale 

'vi7r2  "98' 
100       

9634     

98        

99        

11)314  Safe 
104  Sale 
102      1  2i: 

"oo"    9" 


X  7/ 


75 
Sale 


peadde'1  *r, 


Week's 

K-fl; 

Hanaf  or 

Soia 

Last  Sale 

No. 

Low         Higii 

100    Mch'07 



102l2Jan'  09 

101i4t.el)  09 



lOU    May- 07 



104         1041. 

23 

103     Apt-»1 

__-_ 

SO     Apr'O 



9634  Jan '01. 



87     FeL'Dh 



74            74I" 

9 

10138      IUII2 

19 

9478        95 

4 

87I2      871; 

3 

9OI2  Apr'O'.) 

.    - 

10138      10112 

6 

lOZisMch'oy 

IOII4     1O-I4 

10 

061"Aue:-0S 



66l2J'lVOs 

.- 

103         103  . 

38 

103         103 

58 

luu  June-iJ- 

101        IOII4 

15 

10138     10138 

9 

IO3I4      I03I4 

8 

8'J     Ooc-Os 



t^bSg       081 2 

4 

951"       96 

- _  -_ 

91  May'09 



16    May'Uo 



85    ,      851" 

2 

84  May'uy 



95I2       96 

23 

98         98 

16 

10038Mch'09 

97     .VlCU'UO 



99    Mcli'UO 



100    Mch'O'.) 



12 134  Mav  09 



IO3I4     IO3I4 

104         104 

10 

lU23s  MavUO 

4 

102     ^pr'OU 



i/638May09 

._ 

IOII4     IJII.1 

2 

95          95 

5 

114    Novih 

73         75 

1 

75         77 



sji2  Jiyov 



all   Chicago 

bon 

Rang: 

1or 

year  1909 


Low       J  J  J':  I 


IO2I2  1021- 
101      IOII4 

ioii'g  I'o's" 

'6U'     "5"o" 


/2         741 

lOlSs  1023. 

93I2    953s 

8434     891 

89         91 

lOHs  1023^ 

10218  10238 

IO1I4  IO2I2 


101 

10134 

103 

1033j 

101 

103 

ioi' 

I0Y3", 

101 

102  If 

10234 

103'> 





98 

981" 

95 

96 

73 

91 

S3 

861" 

821? 

841., 

92I4 

96l2 

93 

!)S 

IOOI4 

lOOi- 

9634 

98 

99 

'M'h 

100 

loov 

120 

122 

103 

103 

104 

lO-ISg 

102 

lOil-. 

n,ii" 

lOJ 

9412 

yt,3i 

i.)0i2  102 

92 

96 

'70" 

'7"5' " 

;oi4 

77 

d  nrlce" 


Ohicag:o  Banks  and  Tmst  Comnanies 


NAME. 


Ouisiand- 

Iruj 

Stocio 

T 


Bankers  National 

Calumet   National 

Chicago  City- -. 

Commercial    National 

Continental    National 

Cook  Co  State  Savings-. 
Corn  Exchange  Natloua. 

cDrcxel  State 

l)i"overs  Dep  National 

Englewood  State 

First    National 

First  Nat  Engiowood 

Foreman  Bros  B'k'g  Co- 
Fort  Dearborn  National- 
Hamilton   National 

:-flbemian  B'k'g  Assn 

Ka.spar  State  Bank 

Live  Stock  Exchange  Nat 

Minroe  National 

Nat  Bank  ot  Republic — 

N'ational  City 

National    Produce 

North  Avenue  State 

North  Side  State  Savings 

North  West  State 

cOakland   National 

Prairie  National 

t^ralrle  State 

Railway   Exchange 

Security 

South  Chicago  Savings.  . 
State  Bank  of  Chicago  — 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Savgs- 
jCentral  Trust  Co  of  III . 

Chlca-oSav  Bk  &Tr 

Chicago  Title  &  Trust. .. 
JitlzeUi  Trust  &  Savings 
Colonial  Trust  &  Saving? 
Drovers  Trust  &  Saving? 

Farwell  Trust  Co 

First  Trust  &  Savings., 
guarantee  Trust  &  Sav 
Harris  Trust  <5c  Savings 
Illinois  Tnist  <Sc  Savings 
iieuwood  Trust  &  Savg.* 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
.Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

.North- Western  Tr  &  Sfi\ 
People's  Trust  <Sc  Saving- 
Pullman  Trust  <Sc  Saving:: 

sRoyal  Trust  Co 

Stockmen's  Trust  &  Sav 

Union  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Ww.rllnwn  Tr*Sav  Hank 


surplus 

and 

Proil's 

t 


SI:  ,000,009 

lOO.OOU 

500,000 

0,000,000 

4,000.000 

50,000 

3,000.000 

200,000 

600,000 

200,000 

8.000. 000 

150,000 

1.000,000 

1,000,000 

600,000 

1,500,000 

200,000 

1.250,000 

300,000 

2,000,000 

1,500,000 

250,000 

200,000 

.lO.OOU 

200,000 

100.000 

250,00u 

600.000 

250,000 

300,000 

200,000 

1.000,000 

250,000 

200,000 

200,000 

3,000,000 

2.000,000 

7i50O,0OU 

5.000,000 

60.000 

600,000 

200,000 

1,600,000 

2.000,0011 

200,000 

1 ,250,000 

5.000000 

200,000 

200,000 

3,000,000 

750,000 

1,500.00; 

200,000 

200,000 

/.600.000 

500,000 

200,000 

1,000,000 

1,000,000 

200,000 

200.000 


,-1,280,543 

36,711 

185,585 

4,252,207 

3.77i>,8U6 

6,186 

5,072,478 

29,273 

394.788 

30,176 

7,973.493 

166,750 

525,639 

426,11 

162,275 

797.546 

114,548 

404,700 

62,370 

1,138,138 

491,856 

64,058 

66,246 

13.017 

7,072 

W 

71,340 

42,674 

4,201 

127,83 

78,163 

1  381,620 

173.046 

48,660 

63,350 

:",436,180 

716.112 

76,4111 

/  1,208.619 

6,349 

488,2&-i 

95,43.1 

189,651 

.',555,92u 

4,47. 

958, 8S;' 

S, 290. 731 

40,694 

31,797 

4,!.5.').43J 

2.")6,63'J 

2,07i),);'j2 

51.131 

J('94,774 

156.154 

(2) 

23,892 

1,140,487 

210,633 

.56,076 

■  2, 90.-. 


Dividend  Record 


In 

190/ 


8 

6 
10 
12 

8 

6 
12 

6 

8 

6 
12 
10 
Prlv 

8 

5 

8 
10 

'"4* 

8 

BegaQ 

6 

Sec 
6 


8 

4 
Organ 

6 
9-1-1 

6 

6 

0 

8 

7 


3 

10 

6 

Organ 

lUCOfl) 

i'6"-t-4 

6 

2 
12 

6 

8 

6 

6 
/;8 

8 

6 

"W 

Began 


m 

1908 


8 

6 
10 
12 

8 

6 
12 

6 

9J^ 

6 

12 

10 

ate  Ba 

8 

5 

8 

10 

10-1-2 

4 

8 

3 
busine 

2Vo 

6 
V.  87. 

0 


8 
2 
ized 
6 
11 
7 
6 
6 
8 
7 

IH 
6 
4 
8-^2 
7H 
izcd 

jrated 

6 

16  +  4 

6 

4H 
12 
6 
8 
6 
6 
8 
8 
6 
8 
6 

bust  DP 


tod 


«-M 
An. 

Q-.I 
Q-l 

y-M 
Q-i 
Q-i 

(W.I 

y-.i 

Q-M 

y-M 

nk 

y-i 

Q-I 

.I-.I 
y-M 
y-i- 
Q-) 

Q-l 
ss 
y.i 
y  .1 

p.  1 
wh.i 


Oct" 

y-.i 

Q-.l 
J-D 

w-\ 
y-.i 
y-,1 

Q-.l 

y-.i 
Q-i 

A  -O 

Q-.l 
y-.i 
\pi 

y-M 

.90» 

y-.i 

Q-J 
y-.i 

Q-.) 

y-i 
y-.i 
.1-1 
.1-1 
y-i 

CM' 

.I-.I 
y-M 

Q-J 
SS 
0-1 


Last   Paid  I 
% 


Men 
Dec 

Dec 
Apr 
Apr 
Mca 
.\pc 
Jau 
Apr 


•09J  2 
■08;  6 
'OS.'  5 
'09.  3 
09;  2 
■09;  II2 
'09J  3 
'09.  II2 
•09.  2I2 
Apr    '09;  II2! 
Vlch31  -09;  4- 
Mch   '09;  2I2 


Apr 
Jan 


09.  2 
09,  2l2  , 
Apr    '09.  2 
lan     '09,  6 
Mch    '09,  2I2 
Mayl  09.  1 
.'^.pi     -UO,  2 
Apr    '09.  II2 
Aug  26  1907 
-Vpr    '09.  II4 
\i)r    '09,  II2 
277. 
)  an    "OQ;  llj 


.rh31'09.1l2 
Jan      08.  2 

12  1906 
A.pr     09.  II2 
Apr    '09.  3 
Dec    '08.  4 
May   '09.  3 
\pr     09.  llj 

09.  2 
09.  134 
■09.  II2 
'09.  II2 
09.  2 
"09,  2I2 
■09.  2 

13  1907 

,icU  31-09.  4  , 
V    87,p.ll38 
Apr     '09,  21? 
Mav20  ^09.  1 
A!)r      ■.19.  134 
■09.  II4 
'09.  3 
09.  II2 
09.  2 
■09,  3 
09.  4 
09.  2     . 
09.  2 
09,  21 2 
.Mch    09,  2 
Apr    '09.  11* 
5    1908 
09    llj 


Mch 
.\pr 
/Vpr 
Apr 
Apr 
.'V|)r 
A 


Apr 
•Vpr 
.Mch 
Apr 
I  :lll 

lan 

Ai)!- 
l.>ii 
Jan 


Sept 
.\--r 


•  Bid  ani  asked  prices.  .10  sales  were  inaae  o;i  this  day.  f  Apr.  28  iclosc  of  business)  for  national  bani;..  iin^i  ..|n.  jy  lopeiuug  01  ousiueso;  lor  State 
nstltutions.  X  No  price  Friday;  latest  pric^  this  v,'eek.  a  Due  Dec.  31.  £>  Due  June,  fc  Capital  Increased  from  5300.000;  a  stock  dividend  of  33  1-3% 
jelng  declared  in  p.-irt  payment  therefor.  11  Capital  and  suri)ius  to  be  increased,  q  Dividends  are  paid  Q-J.  with  extra  payments  Q-F".  r  As  of  date 
Jec.  31  1908.  w  As  of  date  Fob.  6.  x  Diexel  Stite  and  Oikland  National  banks  consolidated  In  February  1909  undername  of  Drexcl  Stat"  Banlt. 
1  Royal  Trust  Co.  purchased  by  and  merged  in  the  Central  Trust  Co.     V.  88,  p.  54? 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS    AT    THE    NEW  YORK    STOCK    EXCHAXGE 
DAILY.     WEEKLY    AND     YEARLY. 


Week  ending 
May  28  1909. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


Total 


Stoc'(S. 


Shares. 


:!42,425 
495,894 
480,985 
527,019 
427,;535 
701,727 


2,975,'i85 


Par  value. 


530,9:58,000 
45,990,900 
43, 1,50,000 
44,304,400 
39,583,500 
CG,377,700 


Railroad, 
Bonds. 


State 
Bonds. 


$1,693,0001       S113,00:) 


3,530.500 
3,423.000 
3,639,500 
4,484,000 
4,395,500 


210,0011 
121,0(1(1 
90,000 
1.56,000 
106,500 


$270,344, 500l   521,17o,100l       S802,500 


U.  S. 
Bonds. 


Sates  at 

New  York.  Stock 

Bxchange. 


Stocks— No.  sliares... 

Par  value 

Bank  stiares,  par 

Bonds. 
Government  bonds... 

State  bonds 

RR.  and  misc.  bonds. 

Total  bonds 


Week  ending  May  28. 


19J9. 


2,975.385 
$270,344,500 


$802,500 
21,175,100 


$21,977,60.1 


1908. 


4,341,059 

$384,297,600 

54,700 

S2,000 

864,000 

14.376,500 


815,242,500 


Jan.  1  to  May  28, 


1909. 


78,814.142 

$7,189,539,575 

S12,100 

S19fi,700 

18,078,200 

571,528,400 


$589,805,300 


1908. 


74,997,001 

$6,697,377,925 

S105,700 

?344,820 

53,999,000 

335,348,100 


$389,691,920 


DAILY  TRANSACTIONS  AT  THE   BOSTON  AND   PHILADELPHIA 
EXCHANGES. 


Week  ending 
May  28  1909. 


Saturday 

Monday.. ....... 

Tuesday 

Wednesday . 

Thursday  .... 

Friday ...... 


Boston. 


Listed     Unlisted 
shares,     sliares. 


1-3,430 
25,208 
22,715 
20,119 
29,742 
48,257 


15,300 
26,050 
15,503 
12,600 
18,726 
34,859 


Bond 

sales. 


$13,600 
98,200 

241,900 
80,540 

105,400 

146,500 


Philadelphia, 


Listed 
shares. 


4,982 
12,431 
12,589 
10,360 
14,568 
20,940 


Unlisted 
shares  ■ 


9,629 
11,362 
12,864 
10,580 

8,343 
29,647 


Tot^ 165.471      123,096      $685,040        75,870        82,425      $463. .580 


Bond 
sales. 


$76,800 
66,500 
4S,200 
93,380 
(i  1,900 

116,800 


Outside  Securities 


All  bond  prices  are  now  "and  interesf  except  where  marked  "f." 


Street  Railways 

New   York  CUu 

BleeckBt  &  Ful  Fstk.lOU 

(5  1st  mtg-e  4s  195U-J-J 

e  fry  &  7th  Ave  stk..lOO 

e  2d  mtee  5s  1914. .J-J 

Con  5s  1943  See  Stock 

B-way  Surf  1st  53  gu  1924 

eCent'l  Crosst'n  stk..lOo 

e  1st  mtge  6s  1922. M-iN 

eCen  Pli  N  &  E  R  stk  100 

e  Chr-f  r  &  10th  St  stk  itH) 

Col  &  ath  Ave  5s  See  Stoc;> 

Dry  D  E  B  &  B— 

e  1st  gold  5s  1932. .J-r 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

«42d  &GrSt  p-y  stk.ioo 

42d  St  M  &  St  N  Ave. 100 

e  1st  mt)^  6s  1910. M-^ 

2d  Income  6s  igi.'i.J-J 

Int«r-Met — See  Stk  Exch 

Lex  Av  &PavF  5s  See  Stu 

Metropol  St  Ry — See  Stk 

Nlntia  Avenue  stock. .100 

Second  Avenue  stock.  1 01; 

e  Istmtge  58  1909. M-^ 

Oonsol  5s  1948 F-A 

e  Sixth  Avenue  stoct-100 

Sou  Boulev  5s  1945. .J-J 

So  Fer  1st  5s  1919...  A-<) 

Third  Avenue — See  Stock 

^arry  W  P  &  M  5s  1928 

ykerSStRR5s  1946  AC) 

Z8th  &  29th  Sts  1st  5s   9(; 

e  Twenty-Third  St  stk  lou 

Union  Ry  1st  5s  1942  F-A 

Westchest  1st  5s  43  J-J 

Brooklyn 

Atlan  Ave  5s  1909...A-O 

Con  5s  g  1931 AC 

B  B  &  W  E  5s  1933. .A-0 

Brooklyn  City  stock.. .lu 

Con   5s — See  Stk   Exch 

Bkn  HjTts  1st  5s  1941  A  <) 

Bkln  '^ueens  '^o  (^  "-uf  — 

elst  S  5s  '41  op '16 -J- J 

Con  guar  5s — nee  Stock 

Bklvn  nap  Iran — See  Stk 

t  Coney  Isl  &  Bklyn..lOJ 

1st  cons  g-  4s  1948. _J-J 

Brk  C  &  N  5s  1939.J-.I 

Gr'pt&LorSt  Ist6s./VV&N 

Kings  C  El  4s — See  Stock 

Nassau  Elec  pre! 100 

5s  1944 A-O 

1st  48  1951 — See  Stock 
N  W'bg&Flat  1st  ex  4  H"! 
Stelnwav  1st  6s  1922-J-J 

Other  Cities 
Buffalo  Street  Ry — 
Istconsol  OS  1931. .F-A 

Deb  6s  1917 .A-U 

Columbus  (O)  St  Ry.lOO 

Preferred    ..lOJ 

Colum  Ry  oon  5s — SeePh 

Crosst'wn  1st  5s  '33  J-D 

eConn  Ry  &  Ltgoom.lOJ 

ePreferred 100 

1st  &  ref  4Jis — See  Stk 

Grand  Rap.ds  Hy 100 

Preferred    lOU 

e  Louisv  St  5s  1930. .J&J 
Lynn  &  Bos  1st  5s  24  J- 1) 
c  New  on  Rys  &  Lgt.lOO 

ePreferred lOU 

Gen  M  g  4  Hs  '35  See  S 

Pub  Serv  Corp  of  N  J  .100 

Tr  ctfs  2  %  to  6  %perpe; 

Coil  5s  g  notes  '09.M-N 

North  .ftrsey  St  Ry  10  J 

1st  4s  1948 M-N 

Cons  Tract  of  N  J.. 100 

1st  5s  193^ J-D 

New'kPasRy  58  '30  J-J 


Bid 

Ask 

20 

30 

/    Oil 

70 

145 

160 

/loo 

101 

Eic 

list 

lO.l; 

1C>5 

/  Vo"" 

i'o"o'" 

25 

40 

80 

'JO 

Exc 

Ust 

96 

100 

/  45 

53 

250 

30) 

1  95 

100 

■im 

i60 

"9T" 

10  J' 

/  50 

75 

dn>je 

list 

Exc 

list 

Exc 

list 

150 

170 

15 

28 

98 

100 

/  7-S 

82 

115 

13J 

00 

to 

i-5 

90 

Exo 

list 

/  60 

80 

85 

95 

/  25 

32 

200 

250 

90 

98 

bO 

80 

100 

101 

97 

102 

95 

100 

191 

19o 

Exc 

list 

97 

100 

98 

Exch 

nsi 

Exc 

list 

80 

100 

78 

85 

95 

100 

..-- 

.... 

Exc 

Ust 

90 

Exc 

list 

90 

100 

107 

111 

106 

109 

106 

108 

97 14 

9S 

10^12 

I05I2 

la  lis; 

luo 

104 

72 

74 

80 

85 

Exc 

list 

68I2 

70 

84 

¥5 

107 

109 

105 

107 

I5I4 

I5I2 

4II2 

tk  Ex 

list 

109U 

lU 

89 

9J 

1003, 

10034 

45 

_ 

80 

81 

77I2 

78l2 

IOOI2 

IO7I2 

iVi 

111 

Street  Railways  hid     Ask 
Pub  Serv  Corp  N  J  (Con) 

Rapid  Tran  St  Ry.lOO  245 

1st  5s  1921 A-O  106 

J  C  Hob  &  Paterson— 

4sgl949 .M-N  79I2    SO 

SoJ  Gas  El&Trac.lOO  127      129 

Gu  g  5s  1953. .,M-S  99      KO 

No  Hud  Co  Ry6s'14  J-J  105     107 

5s  1028.- J-J  106      lUS 

Ext  5s  1924 M-N  101      103 

PatClty  coa6s'31.J-D  118 

2d  6s.. 1914  opt  A-O  100 
So  Side  El  (Chlic)      SeeChlcasro   list 

Syracuse  RT  5s '46. M&S  103     106 

Trent  P  &  H  5s  1948.  J-D  98     101 
United  Rys  of  St  L- 

Com  vot  tr  ctfs 100  22       22I2 

ePreferred ..100  673^    68 

GeH4sl934 See  Stock  Exc    list 

(JnltRys  San  Fran  See  Stk  Exo    list 

WashRy&EtCo 100  42        43 

Preferred    100  81)14    90I4 

4s    1951 J-D  /  SSI2    90 

Qas  Securities 

New  York 

CentUnGas  5sg '27.J&J  10214  103 

Con  Gas  (iSl  Y) — See  Stk  Exc    list 

e  Mutual  Gas 100  14 

New  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J  1001-    101 

NY&ERGas  1st  5s'44  J-J  104      105 

Consol  5s  1945 J-J  97      100 

N  Y  &  Richmond  Gas  100  32       40 

Nor  Un  l8t  5s  1927. -M-N  95     100 

e  Standard  Gas  com 100  n  50       80 

e  Preferred 100  n  60       90 

1st  5s  1930 M-N  100      105 

Other  Cities 

Am  Gas   &   Elec.  com. 50  *37       33 

Preferred., 50  *4o       46 

Amer  Light  &  Tract-lOJ  192      195 

Preferred    100  1U4     lOoU 

Bay  State  Gas 5o  Hie      I's 

Ulngh'fn  (N  Y)  Gas  Wks 

1st  g  5s  1938 A&O  85        95 

Brooklyn  Un  Gas — See  St  k  Exc   list 

liutlaloCltv  Gasstookioo  7         8 

1st  5s  1947 — SeeiStoCs  Exc    list 

Goa  i;as  of  N  J  5s    36.J-J  93        98 
Consumers'  L  H  &  Pow — 

5s    1938 J-1)  110      

Denver  Gas  &  Elcc.lOO  140      145 

Gen  sr  5s  1949  op-M-^  92        94 

Elizabeth  Gas  LtCo.-lOO  270      

Essex  &  Hudson  Gas. 100  130     132 

Gas  &  El  Bergen  Co. .100  68       71 

e  Gr  Rap  G  1st  53   15. F-A  100     IO1I2 

Hudson  Co  Gas lOU  125     12/ 

Indiana  Lighting  Co.  100  18i-.    l'Ji2 

4s  1958  op .F-A  62        63 

Indianapolis    Gas 50  25      30 

1st  g  5s  1952 A-O  75        90 

Jackson  Gas  5s  g  -37-A-O  88       9212 

e  Laclede   Gas 100  92      

ePreferred lOO     95 

Madison  Gas  6s  1926- A-O  103     lOS 

Newark  Gas  6s  1944.. Q-J  131      133 

Newark  Consol  Gas.-lOU  100      

e  Cong  5s  1948 J-D  10384   

No  Hudson  L  H  &  Pow — 

53   1938 A-U  110      

Pat  &  Pas  Gas&  Elec.lOO  90       95 

eCon  g  5s  1949.__in  S  IO3I2  105 

StJosephGas5sl937-J-J  95     100 

Teleer  &  Telephone 

eAmerTeleg  &  Cable. 100  77       79 

^Central  &  So  Amer..lOO  111      

Comm'l  Un  Tel  (NY). 25  110     1I6 

Emp  &  Bay  State  Tel  100  60       70 

FrankUn 100  40       45 

sGold  &  Stock  Teleg  .100  107     115 

N  Y  &  N  J  Teleph — See  St  k  EXc    list 

eNorthwestem  Teleg 50  109     

PadSc  &  Atlantic 25  65       76 

Southern    &    Atlantic.. 25  90        95 


lilectric  Companies 
Chicago  Edison  Co  SeeCh 
e  Kings  Co  El  L&PCo  100 
Narragaa(Prov)  El  Co.5U 
NY&Q  El  L  <iPowCo-10) 

Preferred   _ 100 

United  Elec  of  iN  J 10.) 

1st  c  4s    1949.,. J-D 


Ferry  Companies 


3  &  N  Y  1st  6s   lOll.JJ 
N  Y  &  E  R  Ferry  stk. loo 

1st  5s   1922 M-N 

N  Y  &  Hob  5s  May  46  J-D 

Hob  Fv  lst5sl946M-N 

N  Y  &  N  J  5sl94G J-J 

10th  &  23d  Sts  Fen-y-lo;j, 

1st  intge  5s  1919. .J-D 
Union  Ferry  stock. .100 

cist  5s  1920 M-N 

Short-Term  Notes 


Am  Clg  ser  A  4s  11..A1-S 

Ser  B  4s  Mch  15  '12.n  t^ 
Am  Tel  &  Tel  g  5s  10  J-J 
Atlan  Coast  L  5s  'lO.M-S 
Ches&Ohlo6s  Jl\  1  lOJ-J 
CIn    Ham&D4Hs  '08  M-^ 

Col  tr  g  4S  1013. ..J-J 
C  C  C  &  St  L  OS.  June  11 
ICrleOs,  Apr  8  1911..A-() 
Interb  R  T  g  6s  1911  M-N 

5s  Mch  1910 M-S 

K  C  Ry  &  Light  6s '12  MS 
Kan  C  So  g  5s  Apr  '12. J-J 
Lack  Steel  5s  g  1910. M-S 

New  1-yr  5s  Mch  1  '10 
Lake  Sh  &  M  So  5s'10  F  A 
Lou  &  Nash  g  .5s  'lO.M-S 
M.;^x  Cenc  5s  July  1  191 

Mich  Cent  5s  1940 F-A 

Minn  &  St  Lg5s  '11. F-A 

N  Y  Cent  5s  1910 F-A 

N  Y  C  Lines  Eqp  OS '10-1:7 
N  Y  N  H  &  H  OS  'lO-'l:. 
Norf  &  West  5s  1910.'Vl-A 
Pa  RR  5s  Mch  16  '10  M-t 
PuWic  Service  Corp  5s — 
StL&SanFrg5s'll.J&J 

4}^%gnotes'12  opF&.A 
South  Ry  g  5s  1910.. F-A 
Southern  Ry  6s  l!)H.Al-i\ 
Tidewater  6s.  1013,  guar 
Westlngh  El&M  6s  1910 


Bid 

lea  go 

123 

*91U 

30  " 

60 

60 

77 


90 
3') 
50 
9534 
107 
95 
30 
65 
23 


987,s 

98 

loor-s 
101 
10218 
/  73 

951" 
1013s 

90 
IO3I2 
IOOI2 

9978 
1001s 

9.,1r 

99I8 
100. , 
IOII4 
IOOI4 
10U7g 

99.-.S 

lOOTs 

(/S'-ij  % 

lOOlg 

1U114 

lOllg 

Sees. 
99I2 
9612 

1005; 
101 
1025s 
1007s 


Railroad 

Chic  Peo  &  St  L  pref-lOC 

Deposited  stock 

Undeposlted  stock 

Prior  lien  g4Hs'30M&s 
Con  mtg  g  5s  1930. J&J 
Income  5s.  July  1930.. 

Chic  Subway 100 

Ft  W  &  Den  Cy  std-.lOu 
Kansas  City  Sou  5s  Apr  1 
1950  (when  issued)... 
.Nat,  Hys  of  Mexico — See  S 
North'n  Securities  Stubs. 

Pitts  Bess  &  L  E .50 

Preferred    50 

eRallroad  Securities  Co — 
III  C  stk  tr  cfs  ser  A  '52 
Seaboard  Company — 

1st  preferred lOJ 

Com  &  2d  pre£-See  Bait 
Seaboard  Air  Line — 

Coll  5sext  May  '11  M-S 
Union  Pacific  4s  See  Stk 
West  Pac  1st  5s  '33. M-S 

Industrial  and  Miscel 

Adams  Exp  c  4s 1947 J-D 

Ahmeek   Mining 25 

Alliance  Realty lOo 

Allls-Chalmers  Co  1st  mts; 

s  1  5s  1936 — See  Stock 

American  Book 100 

American    Brass 100 

American  Caicle  com. 100 

Preferred    100 

Am  Graphophone  comlOO 

Preferred      100 

Amer  Hardware lOU 

AmMaltln<r  6s  1914. -J-L 
Amer  Press  Assoc'n..lOO 
Am  Soda  Fount  com.  100 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  new — See  S 

6s  li)35 A&O 

Deb  4s  1923 F&A 

American   Surety 50 

American  Thread  pref o 

Am  Tobacco  Co  com. 100 
Amer  Typefders  com.l  OU 

Preferred    100 

Amer  Writing  Paper. 100 

Preferred    100 

Ists  f  gSs  19  op'09.J-J 
AtlGt&WIndSS  Lines  100 

Preferred 100 

Col  tr  g  5s  1959  ...J-J 
Barney  &  Smith  Car.lOO 

Preferred 100 

Bethl  m  Steel  Corp — Seen 
Bliss  Company  com..  50 

Preferred    50 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk.. 100 

Preferred    100 

British  Col  Copper 5 

Butte  Coalition  Mining  lo 
Casein  Co  of  Am  com. 100 

Preferred _.100 

Casualty  Co  of  Amer. 100 

Celluloid  Co 100 

Cent  Fireworks  oom__100 

Preferred    100 

Central  Foundry 100 

Preferred ,....100 

Deb  6s  1919  op  "oi  M-N 
Cbesebrougn  Mfg  Co.lOO 

City  Investing  Co 100 

eClaflln  (H  B).  com._100 

elst  preferrea 100 

e2d  preferred 100 

Col  &  Houii  Coal&l  pi  lOU 

1st  g  58  1917 J-J 

Col  tr  6s  Oct  1956. _J-J 

Consol  Car  Heating 100 

Cons  Ry  Lgt&Refrig.lOo 


I 
1 

/  90 

/  50 

25" 

97)2 

lOlSj 

tkEx 

IO6I4 

*35 

*70 

9II2 

70 
Exc 

99 

Exch 
98 


94 
160 
110 

Exch 

147 

112 

207 

102 

10 

27 

123 

101 

95 


Ask 
list 
120 
93 
35 
70 

'iiu 


91 
40 
(iO 
Oil. 
lOi 

"40" 

05 
24 
96 


991 

9812 
101 
IOII4 
1021" 

7»" 

9; 

10134 
101 
104 
1007ij 

loosj 

lOOl" 
99  V 
99f 
1011,-i 
1011" 
lOOSj 
lOUs 
100 
lOHs 
4l2'.o 
1U2I" 
1015;, 

loiSf 

Hys 
100 

9712 

100 '-, 

10114 

1031s 
lOl'j 


3 

3 
91 
55 

51  ■ 
26" 


1017s 
list 

llS3j 
37 
(0 

92 

72 
list 

991" 

list 
9Sl8 


95 
170 
115 

list 

155 

116 

212 

105 

i.i 

32 

128 

106 

105 

1 


tk  Ex 

96 

69 

214 

*4l 

410 

38 

95 

234 

1834 

85 
8I2 
191" 
/  70 
30 
85 
tkEx 
112 
123 
4b0 
130 
1051" 
*i 
♦2658 
2 
60 
135 
131 
8 
60 

234 
15 
70 
520 
65 
100 
91 
92 


16 

2 

list 
100 

71 
217 

5I4 
41/ 

41 
100 
0I4 

191 

87 
83, 

201" 

7l" 

5;) 
lOO 

list 
116 
128 
465 
132 
108 
81.1 

27 
3 

75 
145 
135 

10 

70 
3I4 

IS 

75 
570 

70 
105 

95 

97I2 


97 

20 


102 
25 


Industrial    and   Miscel 
Consol   Rubber  Tire. .100 
I'relerred    100 

-t^ebenture  4s  1951A&U 
Cons  Steamship  Lines  ion 

Coll  tr  4s  1957  r-ctsj&.l 
Corn  Prod  Rel  Sec  Stock 
eCruclble    ?teel lOi) 

el'reterred "IlOO 

Cvmberland  Elv  Co'ppcr  5 
-•Diamond  Match  Co. loo 

Dominion  Copper !0 

Douglas    Copper..  :, 

(Ccon'y  Lt  &  P  (Joliet,  III) 

1st  M  s  t  c  5s  1950.J-1} 
Electric    Boat loii 

Preferred    .   101 

Electro    Vehicle loi) 

ProleiTed    ...IOj 

I'^mplrs  Steel..,.. 10.) 

Preferred    lii'.j 

(Federal  Sugar  of  N  Y  Se- 
(General  Chemical loj 

ePreferred 100 

(JoldlieUl  Consol  Mines- in 

Gold  HiU  Copper l 

Greene  Cananea 20 

Guggenheim  Explor'n  100 
eHackensack  Water  Co 

Hef  g  4s  '52  op   12. .J-.: 

Hall  Signal  Co 10( 

Havana  Tobacco  Co..  10 

Preferred loi 

1st  g  6s  June  1    22-J-i 
Hecker-Jones-Jewell    Mil 

1st  6s  1922 M-.-- 

der'g-Hall-Mar,  new. 10^ 
Hoboken  Land  &  ImplO 

e5s  1910 M-N 

Houston    OU._ . lui 

Preferred    luu 

Hudson  Realty .loi 

fIngersoll-Rand  com. loo 

ePreferred    lOu 

Internat'l   Bank'g  Co, 10 J 
Int'nl  Mer  Alar   See  Stk 
internat'l    Nickel 10<j 

Preferred    lOU 

1st  g  5s  1932 A&U 

Lntematlonal    Salt lo 

1st  g  5s.  1951 A-., 

Internat'l  Silver 10  . 

Preferred    100 

1st  Os  194S J  1, 

Internat  Smelt  &  Hetg  10, i 
.Jones  &LauThlin  Steel  Co 

Ists  t  e  5s  1930  ..M-A 

Lackawanna    steel lO; 

Lanston    Monotype 2i 

Lawyers'  Mtge  Co lOi' 

cLeh  &  Wllkes-B  Coal  oj 
Lord  &  Taylor _10u 

Preferred    .. lOu 

pLorillard  (P)  pref..lou 
MadisoQ  Sq  Garden.. lOU 

2d  6s  1919 M-A 

eManhat  Beach  Co \^j 

Manhattan  rransit 20 

M'tchell    Mining U 

Monougaheia  R  Coal-.rA) 

Preferred    00 

Mortgage  Bond  Co lOu 

Nat  Bank  of  Cub,-i 100 

Nat'l  Surety  (new;. .100 
Nevada  Cons'd  Copper. .j 
Nev-Utah  iVUn  &  Sm-.lo 

eNew  Central  Coal 20 

NY  Air  Brake  6s  isee  Stck 
N  Y  Biscuit  6s  1911-ftl-b 
eNew   York  Dock 100 

ePreferred ...lOO 

N  Y  Mtge  &  Secur'ty.lOu 

.N  Y  Transportation 2.j 

Nlles-Bem-Pond  com-lOu 

Nlpissing    Mines - 

eOntarlo  Silver loj 

Otis  Elevator  com lou 

Preferred    lOu 

Pittsburgh  Brewing 5u 

Preferred    5J 

Pittsburgh  Coal. See  Stk 
Pope  MfgCocom(uew;100 

Preferred  (new)  --lOt) 
Pratt  &  Whitn  pref.. lou 
Realty  Assoc  (Bklyn)  lou 
Royal  Bak  Powd  com  lOJ 

Preferred 10  J 

Safety  Car  Heat  &  Lt.loo 

Seneca  Mining 25 

Singer  Mfg  Co 10 

Standard    Cordage lOvj 

1st  M  g  5s  "31  red-A-o 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  comlOO 

Preferred    lOU 

Standard  Milling  Co. .100 

PreleiTed    100 

1st   5s    1930 M-iN 

Standard  Oil  of  N  J..  100 
Swift  &  Co-See  Bost  Stk 

1st  6s  1910-1914 J-J 

eTexas&  Pacific  Coal- loo 
n  tie  Ins  Co  of  N  Y  .  .  .  If") 
Tonopah  Min  (Nevada). 1 
Trenton  Potteries  com  100 j 

Preferred,   new 100 

Prow  Directory lOi) 

Uni  >n  Typewriter  comlOO 

Isi  preferred— lou 

2d  preferred lOu 

United  Bk  Note  Corp.-5o 

Preferred    ...5U 

United  Cigar  Mfrs lOu 

ePreferred luu 

United   Copper lOu 

Preferred    100 

0  S  Casualty lOU 

IJ  S  Envelope  com 100 

Preferred lou 

U  S  Finishing 100 

Preferred ..lOJ 

U  S  Steel  Corporation — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 

U  S  Tit  Gu  &  Indem-  loo 

eUtah  Copper  Co-See  Stk 

Waterbury  Co.  com 100 

Preferred    100 

Westchester  &  Bronx  lit 

&  Mtge  Guar 100 

Western  Ice 100 

Westlngh  Air  Brake 60 

West  El  &  Mle  bs-See  St 

White  Knob  Mln 10 

Preferred   10 

Worthlna  Purap  t  -ef.lOQ 


20 
35 

To 

Exc 
8 

68 

*8.38 
126 


1)4 
20 
60 


i> 

64 

Sik  I- 

6/ 

103 


+.711 


in 


'103s 
195 

89 
45 
12 

10 
70 

105 
35 


100 
7I: 

35 
100 

So 

93 
105 
Exc 
105 

84 

ib 

161- 
,   6s 
7 

74 
109 
120 

997s 

43 
*15l4 
300 
IOj 
lUu 

liio 

il26 

25 
bO 
21" 
1=     2l8 


1^0 

1U2 
180 
*2234 

»2U 

40' 
Esj 
/  100 

37 

78 
J  95 

*4 
100 
»1034 
iil" 

54" 

98 
♦  24 
■v4ois 
Exc 

24 

68 

05 

16  o'  " 

lO'J 
126 

'■    6) 
460 
I4 

/ 


A$k  . 

5 

27U 

38  " 

"20'" 
list 
9 

8I2 
12?l2 
12c. 
3 

98 

25 

7S 

1 

•2 
10 
57 

X  lis, 
72 
104 
7.34 
618 

105s 

198 

91 
4S 
14 

24 

72 

109 
46 


♦  Per  sbare.    c iix-rtgtits.  Dliasls.  a  Sells  on  Stk.  ISx..  but  not  very  active.    /Flat  price.     :;  Nom.    ;  .Sale  -^Am..  itSx-diy.      y  Ex-rjghts. 


20 
3 

26 
100 

18 

66 

84 
670 
Exc 
s 

90 
150 

♦7 
4 

iO 

25 

73 
II6I2 
llHi 
*62 
•63 

70 
IO6I4 

111., 

32 
210 

42 
1U6 

90 
100 

1141.^ 
1141^ 

50 
Exc 


Exc 

* 

*       " 

109 


81  •> 
•iO" 
110 
73 


list 

116 

87 

j-e 

18 

62 

10 

79 
HI 
125 

100 

45 

I5I2 
310 
110 
105 
103 
136 

35 
ID'O 
8 
238 

lOO 

'•!£' 

115 
1(55 
18712 

23 
2S8 

53 
list 


81 

200 

6 

103 

11 
4I2 

67 
100 

24I4 

43S8 
list 

27 

73 
105 
153 
165 
107 
128 

4Y0'" 

»4 

21 

4 

35 

110 
21 

58 

86 
673 
list 

ioiu 
100 

160 
7I4 
7 

60 

35 

76 
118 
118. 

66 

67 

73 
108 

12 

40 
215 

47 
UO. 
100  , 
105 

115 

60« 

list? 


IIOJI 

llst| 
— < 


BOSTON  STOCK  EXCHANGE— Stock  Record.  Daily,  Weekly  and  Yearly 


SHARE  PRICES— NOT  PER  CENTUM  PRICES 


Saturday 
May  22 


10934 110 

*104l2  IO5I2 

233      233 
* 

*227 
147 


128 
I4Y 


* 3001; 

*15l2     16 

*70        72 

12        12 

56        56 


*118 
170 


120 
170 


I33I2  I33I2 
*85       .-- 
* 85 


^l  onday 
May  24 


Tuesday 
May  25 


110   110 
105   105 
233I2  233'; 
128   129 


227 
146 


227 

147 


* 3OOI2 

*15l'>     161 

7OI2  71 

11    11 

* 56 


118 
171 


lis 

171 


* 14 

*70   71 
17034  17034 


* 198J2 

*ioo"    I . 

*99  99"8 
189  I89I4 
*9678  9778 
172  172 
92I2  921 2 
* 108 


*39 


* 


I32I2  133 
85I2     85I2 


*13  14 
*70  71 
I7OI2  17034 


lOOl"  10912 

1041-'  IO5I2 
234      234 


129 

227 
146 


129 
227 
146 


*298      300 
*15l2     IOI2 
*70        72 
*10       ... 

: 66 


*118      120 


273      273 
I32I2  133 
85I4     8512 
f 85 


Wcdncsf'av 
May  26 


Thursday 
May  27 


10918  lOgis 

*104l2  IO5I2 

234I4  234I4 

129      I3OI2 

■ 228 

146      146 


+  ...    3OOI2 

1534     16 

*70        72 

*10       

* 56 


120      120 


*109l8  1093s 
*104l2  IO5I2 
234I4  234I4 
130      130 
228      228 
I45I2  I45I2 
Last  Sak 
Last  Sale 
*15i2     I6I2 
*70        72 
*10       ..- 

* 56 

Last  Sale 
*119      120 


13210  1321 
85I2    85I2 
* 85 


»13        14 
70        70 
17034  17034 


I97I2  I97I2 
30        30 

99'8  99'8 
*99  100 
18834  1895s 
*97l2  981? 
172  172 
92I4  92I4 
* 109 


I97I2  1971; 


*102  105 
*99  100 
188%  189 
*97l4     98I4 


92       92 
109 


393,) 
99 
*9  93s 
*19l2  201 2 
13284  I33I4 
128  I28I2 
I39I4  1391 2 
■  36I4  36I4 
105     IO5I4 

*i35'   13714 

*35       3558 

1134    ll'S 

j» 250 

*160     161 
65I2    65I2 
9OI2    9OI2 
2085g  20858 
*278      3 
81        81 
♦100      103 
1321g  13218 
*94l2     95 
191      192 

IOI2     IOI2 
IO6I2  107 
2OI2    20I2 
25       25 


40 

9Sl2 
91$ 
*19l2 
133 


40 

99I4 

9I4 

201  ■> 

13334 


128I4  12812 
13812  140 
*36l4     3G34 
IO5I4  10534 


35 
1158 


35 

1134 
249 
161 

651 

90 


3934 

40 

99 

99 

9 

9l8 

20 

20 

133 

1331? 

128 

12834 

13SI'> 

139 

*36 

37 

IO5I4  10534 

1312   1312 

70        70 
17034  171 


I97I2  I97I2 


*102l2  105 
99        99I2 
18838  I88I2 
*96l2     97I2 


92 
105 


92 
105 


Friday 
May  28 


IO9I2 
*1045s 

234I4 

130 

227 

146 
159 


1091 2 
1057s 

23414 

130 

227 

146 

May'09 


300      May'09 
*15l2       161 
*70  72 

*10 

* 56 

151      May'09 
+119        120 


Last  Sale 

132"  13'2" 
85I2  Solj 
Last  Sale 
Last  Sale 

*13  I3I2 
69I2    6934 

17034  171 
Lasi  Sale 
Last  Sale 

I98I4  19812 


Sales 
0I  the 
Week 
Shares 


STOCKS 

BOSTON  STOCK 
KXCHANGli 


139      May'09 

i3ii'2   13Y12 

85''3       855s 

85        May'09 

I95I4    Jan'09 

12I2       I3I4 

69I2       69I2 

17012     171 

147      Mch'09 

2U0       Apr'09 

19812     19812 


105      105 
991 2  100 
I88I2  I88I2 
Last  Sale 


160 

65I4 

90 

20858  2085s 
3  3 

81        81 
*100      103 
13258  13258 

95        97 
I9II2  I9II2 

*10l2 

106'8  10734 
*21        22 
*24        25 


137      137 
5734    5734 
297g    30 
60        603s 

II9I2  119^2 


12 

*87 

9l8 

*39 

8234 

2514 

5034 

5 
4378 

*34 

97s 
•.50 
1458 
2OI2 
25I4 
103 
635 
*31 

* 

8OI4 
878 
1338 
*134 
15 


1012 

1018 

27I4 
Sis 

2312 
1334 
1414 

*.50 

5 
1434 
1138 
66I2 
*.25 
2234 
*21» 
56" 

9l8 
*.60 
55I2 
135 
33^8 
90 

25s 
16 
39I2 
16 
I4I4 
70 
1334 
I2I4 
33 
4934 
49I2 
*5 
41 
52 
*5 
*5l2 
148 

21 2 


12 
89 

9I8 
41 
84 
25I2 
50  3 

5 
44 

1 

978 

.60 
14*8 

2012 

26 

IO3I2 

640 

32 

.23 
81 

878 
13^8 

2 
1518 

778 

103 

1034 

IOI4 

2714 

8I4 
23I2 
14 
I4I4 

.60 

5 
14*4 
1 
66I2 

.30 
23 

278 
59I2 

9I4 


137      137 
57I4     5-78 
2978     2978 
6018     6O34 

11934  120 


11 

87 

938 
*39l2 
8338 
25 
50 

5I4 
44 
*34 
934 
*.50 
1458 
2OI4 
2638 
103 
*635 

3134 
* 
81 
*8l2 
I3I2 
*134 
15 
758 


136      136 
*36l4    37 

1158  1134 
249  249I4 
I6OI4  161 

65I4     6512 

90        90 
2O8I2  2O8I2 

*234       3 

8II2     82 
103 
132 

9612 
190 

IOI2 


103 
13218 

97 
190 

101 


10734  10878 

*21        22 

*24        25 


12 
87 

91 2 
4OI2 
8412 
2534 
5078 

5I4 
44I4 

1 

934 

.60 
1518 
2OI4 
271s 
105 
640 
3134 

.23 
8134 

9 
1358 

2 
I5I4 
.,       734 
IO2I2  103 

1058      1084 


13612  137 
57        5734 

*2978     3018 
5934     61 

11958  120 
IOI2     III2 

♦86       87 


39  39I2 

99  99 
9         9I8 

1934  1934 

13234  I33I2 

I28I4  12834 

13812  139 

35I2  35I2 

105  106 

*i351%  13'7i2 
3612     3612 
llSs     12 
* 249 

I6OI2  I6OI2 
65  6538 
90        90 

210      21018 
*234       3 
8II2     83 
*102      103 

132 
99I2 

190 

*10l2 

108 

♦21 
25 
134 

136 
68 
3018 
60 


13218 
99I2 
190 

10"9' 

22 

25 
134 
13634 

6818 

3018 

61 


Oil"    9112 

IO5I2  IO5I2 
Last  Sale 

3958    3958 

99        99 
884       9 

1934    20 
133      I33I2 
128      1281 
13812  139 

36        36I4 

106     10534 

458        45s 

*135l2  I37I2 

*37l2    381 

12        1284 

* 249 

160      161 

66 

90 
210 

♦284 

84 
103 
131 
100 


*105  108 
*99  100 
18918     I89I4 

9612     May'09 


91  9II2 

IO5I2     IO5I2 

146      May'09 


9812 
884 

I9I2 
I33I2 
128 
139 


99 
9 

20 
134 
128 
1405s 


10534     10534 


551 
135 

3438 
90 

258 
I6I4 
39I2 
1638 
1458 
70 
14 
I2I4 
33I2 
5OI4 
4978 

&I4 
41 
52 

5I4 

6l8 
148 

21  ■> 


lOls 
27I2 
8I4 
24 
14 
I4I4 
*.50 

5 
147g 
11 
*G6 
*.25 
23 

234 
57I2 

9 
*.60 
5518 
I34I2 
34I2 
90 

258 
IGlg 
40 
I6I2 
1434 
70 
1334 
I2I2 
321 2 
5OI4 
497g 
5I4 
41 
62 
5 
*5l2 
*148 
284 


IOI4 
28 

8I4 
24 
14 
1434 

.60 

5 
15 
11 
67 

.30 
23I4 

234 
5934 

9I2 

"5534 
136 

35I4 

90 
258 

I6I2 

4OI4 

17 

14S4 

70 

14 

I2I2 

34 

5078 

50 

5I4 
41 
62 

5 

6I4 
150 

234 


9 
*40 

83I4 
*25 
5OI2 

5 
44 
♦84 
934 
*.45 
14vs 
20 
2058 
104 
635 
3II4 
*.20 
SOI2 
878 
131g 
♦  184 
15 
734 
103 
IOI2 
lOlg 
*27l2 
8 
23I2 
I4I2 
1434 
*.50 
♦484 
1434 
IOI2 
66 

.25 

22I2 

2I2 

5658 

9 

*.60 

55 

135 

35 


II8I2  11934 


91g 
41 
843g 
25I2 
501 2 

5 
4418 

"934 
.60 
1534 
20 
2678 
104 
635 
3II4 

.23 
8II4 

878 
1358 

2 
15 

778 
104 
1058 

1014 

28 

81 8 
23I2 
I4I2 
15 

.60 

6 
1434 
1034 
66 

.25 
23 

2I2 
58 

9l8 


11 
*86 

9I4 

4OI4 

8334 

*24l2 


65 

90 

210 

3 

85 

103 

132 

100 

190 

♦  lOlo 

IO8I2  10884 


*21 
25 
II2 

137 
5784 
2978 
6018 


22 
25 
ll2 
137 
58I4 
301,s 
6II4 


III2 
87 

9I4 
40I4 

8458 

2512 


11858  119 


*11 

87 

9I4 
40*4 
8418 


III2 
87 

10 

4084 

85 

2534 


*5 

43I2 
*34 

10 
*.45 

1534 

1934 

2612 
104 
640 

3II2 

*.20 

81 
8I2 

I3I4 

*134 

I5I2 
*7l2 
IO3I2  104 
1038     lOSg 


Sis 
44I4 

1 
10 
.60 
1678 
1934 
2678 
104 
640 
33 

.23 
8178 

878 
I3I2 

2 
I6I4 

784 


5l8 
43I4 
34 
934 
.58 
I5I2 
20 
27 


25g 
16 
40 
1658 
I4I4 

*70 
1338 

*12l2 
33I2 
4934 
4934 

5 
4034 
5158 
*5 
684 

284 


55 
135 

36 
90 

258 
I6I4 
4084 
1658 
I4I2 
73 
1.3: 
1278 
33I2 
5OI2 
50 

5 
41 
6158 

614 
534 

150 

234 


1038 
2734 

8 
24 
14 
15 
*.60 

6 
1484 

934 
66 
*.25 
22I4 
*2l2 
6684 

9 
*.60 
55 
*135 
35I4 
90 

25s 
16 
*39l2 
I684 
I4I4 
*70l2 
I3I2 
117g 
33 
4934 
49I2 

6 
41 
51 
*5 

578 
147 

2I2 


1038 
28 

8 
24 
14 
I5I4 

.60 

5 
1484 
IOI4 
66 

.30 
22I2 

234 
5734 

9 

'55 

136 
355s 
90 

25s 
16 
4OI2 
1678 
1438 

"iV 
121 
33 
6OI4 
497s 

6 
41 
6II2 

5I4 

578 
148 

21 


5 
43I8 
34 
934 

.58 

I5I2 
*19'2 

2034 
10284  104 
640      655 

32I2 
*.20 

81 
8I3 

1318 

*134 

I6I4 
758 
105 

1038 
*10l4 

28 
8l8 

2378 

14 

151 


34 
.25 

8134 
884 

1384 
2 

1614 

758 
105 
IOI2 
IOI2 
28 

8l8 
24I4 
14 
171 -> 


Last  Sale 
434 


15 
1084 
66 
.25 
22I2 

21 
5784 
878       9l8 
Last  Sale 
5478     55 
"      136 
361 


15 
10 
66 
.25 
221^ 
2I2 
57 


135 
35I4 
90 


157g 

*39l2 

I684 

I4I4 

*70 

1358 

1184 

*33 

4978 

49I4 

5 

41 

51 

5 

+5I2 

*147 

2I2 


90 
284 
1614 
401  ■> 
18 
I4I2 

T3"5"s 
1184 
34 
5OI2 
491 

5 
41 
5II2 

8I4 

6 
150 

3 


*135 
♦3784 

12 
249 
161 

65 

901" 
2O8I2 

*234 

85 
*103 
ISllg 

*i-88l2 
lOlo 
IO884 
*21 
*24 

136" 
58I4 
3018 
6134 

II9I2 
HI2 

*S7 

10 
*40l2 
85 
25I2 
51 

518 
42I2 
.76 

9=8 
.60 
16 
1978 
2612 
1031 2 
657 
34 
.23 
8II2 
712 
1388 

2 
16 
7I2 
105 
IOI2 
IOI2 
2734 
8I4 
24I2 
14 
1734 
.50 
6 
15 
11 
67 
*.25 
2284 
2I2 
5734 
9 
.60 
55 
136 
35 
*90 


137 

3812 

13 
249 
I6II4 

65 

9OI2 

20884 

3 

85 

13284 

189" 
IOI2 

109 
22 
25 

13'6' 
5884 
301s 
6412 

120 
12 
88 

IOI2 
41 

8.184 
25I2 
61 
538 

4314 

.76 

934 
.60 

16 

197g 

27 
1031 
660 

34 
.25 

8156 


354 

30 

274 

1,785 

21 

92 


(O 

10 
125 
150 

"go 

12 

'"2 

48 

275 


360 

376 
1.089 


71 

25 

10 

158 

,098 

"'17 

214 

56 


580 

176 

1,713 

740 

585 

704 

10,537 

128 

597 

50 

83 

160 

570 

43 

296 

081 

448 

175 


Range  since  Jan. 
1909. 


Lowest 


12 


16 
41 
ITSg 
14I4 
*70l2 
1358 
1178 

'soi's 

4938 

5 
4II2 
51 

5I4 

6 
147 

3 


I4I4 

2 
I6I2 
7I2 
105 
1034 
1058 
28 
8I4 
25I2 
I4I4 
I8I4 
May'09 
6l8 
15 
1184 
67 
.30 
23 
2I2 
69 
9I2 
May'09 
55 
136 
3534 
9II2 
1        234 
16 
41 
I8I2 
1484 


118 

272 

71 

393 

210 

57 

275 

1,849 

2 

33 

110 

288 

3,9.34 

423 

20,976 

1,268 

1,192 

60 

6,038 

135 

29,174 

425 

90 

975 

2.565 

305 

305 

500 

2,923 

520 

6,886 

449 

142 

1,517 

900 

3,346 

1,483 

13,7G5 

350 

2,901 

740 

268 

6,82 

1.015 

1,215 

1.595 

4,180 

515 

10,533 


945 
2,287 
2,550 

446 

500 
3,161 

525 

23,1.36 

6,652 


14 
12 

4978 

514 
4314 
5184 

51 2 
638 
147 
388 


2,500 

228 

3.140 

171 

1,085 

3.702 

495 

7,376 

1,857 

30 

1,442 

335 

2,742 

24,154 

7,008 

1,455 

2,169 

283 

985 

845 

109 

3.870 


Railroads 
Atch  Top  &  Santa  Fe.lOO 

Do    pret 100 

I^oston  &  Albany 100 

Boston  P:icvated 100 

Boston  &  Lowell lOO 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  Providence- 100 
Boston  Suburban  Kl  Cos 

Do    pref 

Boston  &  Wor  Elec  Cos  .  . 

Do    pret 
Chic  June  Ry  &  USY-100 

Do    pref. 100 

Con  &  Mont,  Class  4.-100 
Conn  &  Pass  Riv  pret.iou 

Connecticut    River lOU 

Fitchburc,  pref 100 

Ga  Ry  &  Electric: 100 

Do    prel lOv 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

N  Y  N  H  &  Hartford -100 

Northern  N  H 100 

i\orwich  &  Wor  prel.  100 

Old   Colony. 100 

Rutland  pret. 100 

Seattle  Electric 100 

Do    pret. 100 

Union   Pacilic 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref --   50 

Wore  Nash  &  Koch. .100 

Miscellaneous 
Amer  Agricul  Chem..l00 

Do   pref 100 

Amer  Pneu  Service —  50 

Do   pref 50 

Amer  Sugar   Retln 100 

Do   prel 100 

Amer  Telep  &  Teles.  .100 

American  Woolen 100 

Do   pret. 100 

Boston  Land 10 

Cumb  Telep  &  Teleg.lOO 
Dominion  Iron  &■  Steel. . 
East  Boston  Land 
Edison  Elec  IUurn-..100 

General  Electric 100 

MassachusettsGasCos  100 

Do   pret 100 

Mergenthaler  Lino — 100 
Mexican   Telephone.   10 

N  E  Cotton  Yarn 100 

Do    pret 100 

N  E  Telephone 100 

Pacific  Coast  Power..  100 

Pullman  Co. 100 

Reece    Button-Hole..   10 

Swilt  &  Co 100 

Torrlngton,  Class  A..  25 

Do    pref —   25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp..  25 

Do    pref 25 

U  S  Steel  Corp 100 

Do   pref.. 100 

West  Telep  &  Teleg-.lOO 

Do    pret- — 100 

Minina 

Adventure  Con 25 

Allouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &Sm..   25 

Anaconda 25 

Arcadian 25 

Arizona  Commercial --  25 

Arnold 25 

Atlantic    25 

Bonanza  (DevCo)..-  10 
BostonCon  C&G  (rets)  £1 
Bos&CorbCop&SUMg       5 

Butte  Coalition 15 

Calumet  &  Arizona..   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 
Copper  Range  Con  Co  100 

Daly- West. 20 

East  Butte  Cop  Mln..   10 

Elm  River 12 

Franklin 25 

Giroux   Consolidated. 
Granby  Consolidated- 100 

Greene  Cananea 20 

Hancock  Consolidated  2  5 
Isle  Royale  (Copper).   25 

Kerr  Lake 5 

Lake  Copper 25 

La  Salie  Copper 25 

Mass  Consol 25 

Mayflower 25 

Mexico  Cons  M  &  S-.   10 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Montana  Consol  C  &  C  10 
Nevada  Contsolldated.  5 
Newhouse  Mines  &  S.   10 

North    Butte 15 

North  Lake  (?8  paid).  25 

Old   Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott  (Silver  &  Cop)    10 

Quincy 25 

Santa  Fe  (Gold  &  Cop)  10 

Shannon 10 

Superior 25 

Superlor& Boston  Min  10 
Superior&Pltts  Copp.   10 

Tamarack 25 

Trinity --   25 

United   Copper 100 

United  StatesCoal&Oil  25 
U  S  Smelt  Ref  &  Min.   50 

Do    pref 50 

Utah-Apex  Mining —     5 

Utah  Consolidated 5 

Utah  Copper  Co 10 

Victoria- 25 

Winona 25 

Wolverine 25 

Wyandot   25 


Highest 


Range  lOr  P'crious  Ycai 
a;jOS) 


Lowest 


52 

J43 
116 
170 

J  39 

■J67 

130 

75 

79 


146 

200 

194 

26 


ys     Jan  13 

jO084Ja:'-  15 

:;25    Jan    4 

124I4  Jan     7 

2L'4     Jan  12 

I32l').an     2 

151  'Feb  26 

297      Apr  2b 

1184  Jan     2 

Uflz Jan     5 

10     MaylO 

Jan     : 

."an  2i 

Mchl9 

Jan  26 

Jan     2 

Jan 

Mayll 

Jen     (1 

Jr.n  11 

195I4  .Tav-  13 

III4  Jan  12 

581"  Jan  15 

J57     Jar-  21 

Feb    4 

Apr  13 

Jan     5 

Apr  27 

UOI4  Mch   2 

971  •>  Apr    6 

j:1727s  Feb  26 

y3l2  Mch   2 

166    Jan  20 

88  Jan  2 
105  May26 
144     Mch  12 

33I4  Jan 

94  Jan  18 
55s  Jan  2B 

13  Jan  1:: 
12618  Feb  24 
127  Jan  J 
125I4  Feb    1 

27I2  Feb    4 

usio  Jan  15 

334  Apr    1 

125     Jan  25 

ISI2  Jan  11 

7     Jan    4 

245    Jan    2 

15038  Feb  24 

59     Jan     5 

89  Jan  5 
IO2I2  Mchl2 

2    Jan 

68     Apr  24 

93     Jan 

I26I4  Jan 

76     Feb    6 

1G8     Jan  30 

984  Jan  1: 

100     Jan    9 

20I2  May21 

•J414  Jan  29 

i    Jan  -zxj 

i'0i2Jan  1: 

xbi     Mchl') 

281'' Jan  11 

4184  Feb  2 

:07     Feb  23 

OigJan  11 

76     Mch  3 


147 

160 

301 

22 

lb 


1I0I2  May  12 

105     May24 

239I4  Apr    .^ 

13218  Apr  22 

236     Mch  19 

Apr  26 

Apr    3 

Jan     9 

Feb    3 

Feb    3 

14l">  Mch  12 

58l2  Apr  21 

151      Mayl4 

120     J:ir. 

173     Mch   5 

I42I2  Mch  25 

^75     MchXi 

136     Feb    5 

i:6     Mayl8 

S5     Feb  18 

iy5i4  Jan  1 

15     Feb  \b 

73I4  Mch  27 

172I2  Mayio 

147     Mcli2o 

209      Mch  13 

l;00i,s  Jan  18 

30    Jan     ; 

105     May27 

iOll'  Jr.n    5 

1905s  May20 

9718  May  5 

175     -^.pt  17 

9Si8  Apr  23 

J 12     Apr  27 

146     MaylO 

.;034  Jan  •16 

100     Feb  16 

978  Feb  23 

2084  Mch  13 

]36     Apr    8 

l.,l     Aprl 

14212  Apr  22 

3712  May   8 

lucjij  Mayl4 

ai4  May  3 

y6S     Mayl7 

38U  l-eb  ii' 

i3     May28 

^60     Apr    / 

I6II2  Mayl7 

67I2  Apr  12 

97     Apr  2J 

i20     Feb  17 

Mcb2y 

May27 

MayiS 

Mch  1 1 

May27 

May22 

iU34  Jan     2 

II0I2  Mayl5 

-3I'  Jan    4 

1'534  Mch   5 

2     Apr    2 

138     Mayli 

U6I4  -Jan  14 

3084  Mch   b 

G4i2  May2S 

12ui2  May  8 

I284  May  5 

S8I2  Mayl4 


3 

85 
103 

loO 

100 
192 


71"  Feb    1 

34     Jan  29 

65     Feb  26 

23      Mch  27 

381s  Feb  26 

210  Jan  30 

30  "  Feb  2(j 

45     Feb  17 

9I2  Mayl9 

.45     Feb  16 

IO84  Mch  15 

1738  Feb  26 

2138  Feb  24 

9ji4  May  3 

585     Feb  26 

29     Feb    1 

.23      Mayl2 

(•8i2Feb26 

712  May25 

71"  Feb    1 

11"  Apr  17 

i.i     Feb  25 

7I2  May28 

90     Feb  26 

.)     Feb  26 

10     Apr  24 

2218  Apr  27 

71"  Apr  30 

16  "  Jan  30 

13     Jan  30 

4I4  Mch  18 

.30     Apr  29 

3I2  Apr  16 

1284  Feb  26 

984  May26 

59     Feb    1 

19  Feb  11 
I6I2  Feb  26 

178  May  5 
52I2  Apr  27 

4I2    .'.1CM'.'2 

.48     Apr  20 

47I4  Feb  24 

122     Feb  26 

20  Feb    1 
85     Feb    1 

2  Feb  25 
I3I2  Feb  26 
34  Jan  5 
14  Mch  24 
1278  Apr  27 
66  Apr  27 
12  Feb  19 
1 13g  Feb  2.' 
28  Jan  12 
39  Feb  25 
44    Jan    8 

5  Apr  29 
37I4  Feb  24 
3934  Feb  26 

35s  Jan    6 

434  Apr  30 
139     Mch  18 

2I4  Apr  23 


67"'s 

Feb 

8;;i9 

.Mc). 

1811" 

Jan 

1211" 

Dec 

20014 

Feb 

114 

Oct 

136 

Feb 

184 

Jan 

9 

.Men 

45 

Jan 

81" 

Nov 

47U 

Dec 

126 

Jan 

102 

J^in 

163 

Dec 

I33I4 

Sep 

244 

Jan 

117 

G7 

.*1 

193 


Jan 
Apr 
Oct 

Nov 


814  Jan 
40     Jan 


128 
140 
20U 
175 
■5 
70 


Jan 
Jne 

Apr 
Jan 
Jan 
Feb 


Highest 


IOII4  Dec 
IO4I4  Dec 
'.30     Dec 


]40 

228 

140 

156 

301 

13 

18 

17 

601 

151' 


Jan 
Deo 
Jan 
Jan 

1'.  ov 
;^l  ch 
Nov 
Jan 

>Jr'.n 

Dec 


UOI2  Dec 
166      Men 


883s  Jan 
IIOI2  Mcti 

7884  Apr 
160     Jan 


76 

96 

138 

13 

77 

4 


Jan 
Jan 
J'ly 

Jan 

Mch 

Feb 

9I2  Feb 

99I4  Jan 

106     Feb 

99    Jan 

16    Jan 

7784  Feb 

3    Jan 

9612  J  an 

1484  Jan 

4I4  Mch 

-.01     Mch 


HI 
49 
77 

192 

1 

40 

75 

105 


Jan 

Mch 
Jan 
Apr 
Mch 
Mch 
Mch 
Jan 


138 
263 
133 

86 

85 
193 

1334 

64 
161 
145 
:.()6 
1961;, 

34 

95 
102 


Ai)r 
Dec 
Nov 
Dec 
Dec 
Nov 
Nov 
Nov 
Nov 
Apr 
Feb 
Dec 
Dec 
Dec 
Dec 


1855s  Nov 
97^3  Nov 

I6I  Nov 
911"  Sep 
10     Dec 

140    Men 


35 

96 
12 
23 


Nov 
Nov 
Dec 
Dec 


13755  Nov 

132  "  Nov 

I32I2  Nov 

323s  Dec 

9612  Nov 

4l2  Uec 

128     Nov 

21>4  Dec 

«•■;.,  i\ov 

253     Nov 


101"  May28 
■ib     F"eb  lb 
^584  May  IS 
•27  ,  Feb    s 
5II2  May  8 
6     Maylo 
46^4  May 
1     Feb  1 / 
J8     ■;an     2 
.80     May  7 
17I4  May  8 
225s  J  an    2 
28     May  8 
11<J     Jan     4 
680    Jan    4 
3434  Feb  lb 
.35     -an  15 
82i4Jan    2 
12     Mch  19 
lU5g  Apr  20 
2I2  Jan  15 
17     Apr    6 
8I2  May  8 
110     Jan     4 
1234  Jan     2 
1134  Apr   6 
33I4  Feb  11) 
81;  Mayl2 
161s  May  '"■ 
11:34  Feb  16 
I8I4  May 28 
65     Mch   3 
5I4  MaylO 
16     Mayl2 
1314  Mch  4 
70^8  Jan    8 
.40     Apr   6 
2384  May20 
b    Jan     4 
8514  Jan    2 
IOI4  May  12 
.65     May  4 
58I4  Jan    2 
138     Feb  19 
36     May25 
i)9     Jan     4 
278  Ja  '     8 
1778  Jan 
46I4  Mch  1 
I8I2  May28 
1778  Jan     2 
90     Feb  25 
1758  Jan  "23 
)6i4  Jan     8 
34     May24 
5078  May24 
50     May24 
584  Jan  26 
4684  Jan     2 
53     May  8 
5I2  May  6 
euJan    2 
1 52  '  Jan    2 
4     Jan  16 


6II2  J'ne 

147     Jan 

9     Apr 

88I2  Jan 

20     Jan 

'.'3     May 

II4  Mch 

II4I2  Jan 

38I2  Jan 

2478  Jan 

26    Jan 

8Ti2Jan 

4    Feb 

59    Jan 

ll2  Feb 
24  Apr 
45  Feb 
2084  Jan 
28     Feb 


162 
60 
90 

216 

3 

78 

93 

128 
«9 


Dec 
Dec 
Nov 
Nov 
Oct 
Nov 
Dec 
Nov 
Dec 


6 

14 

.40 

8 

.25 


Dec 
Jan 

Feb 

Apr 

Oct 

1014  Apr 

HI4  Apr 

1512  Jan 

93     F'eb 

r565     Mch 

21     Feb 

26     Mch 

5518  Feb 

7    Jan 

884  Dec 

99     Mch 

6I2  Apr 


00    Jan 
678  Jan 


1734  Feb 


lO     Sep 

12I4  Jan 

2I4  Mch 

.25    Jan 

31"  Dec 

ifi  Sep 

7I4  Feb 

46     Feb 

.25     Dec 

888  Jan 

438  Oct 

4034  Feb 


17412  Nov 
IOI2  Nov 

108I2  J'ly 

24      Oct 

26l2  Cec 

2>2  Jan 

148  J'ly 
6238  Nov 
:0  Nov 
5884  Nov 

114      Nov 

9I"  Nov 

bOl4  Dec 

I2I4  Aug 
4112  Nov 
8818  Nov 

;<0     J  'ne 

63     Nov 

6    Jaa 

40=8  Dec 

.90  Aug 
19I2  Nov 

,76  Nov 
181g  Nov 
26  Nov 
30     Aug 

130     Aug 

700  J£in 
3684  Nov 
.,5  J'ne 
8378  Nov 
117fi  Nov 
10  Deo 
284  Nov 
19I2  Nov 


1 10     J  'ly 
1318  Aug 


26I4  Jan 


.50  Jan 
28  Jan 
77  Feb 
IOI2  Jan 
77  Feb 
15s  Apr 
934  F-eb 
14     Apr 


24I4  Dec 
17I4  Jan 

83g  Aug 
.75     J'ly 

8  Jan 
15i2Dec 
15I2  Nov 
73     Nov 

l3gJan 
2084  Nov 

8  Maj 
8934  Nov 


1    J'ly 
6012  Deo 

13612  !>«' 
3iigl>ee 

100     Aug 

338  Nov 

1914  Nov 

3612  Nov 


14igOct 

66     Mch 

1218  Feb 

45s  Mch 

9     Mch 

28     Mch 

37     Feb 

438  Sep 

2912  Jan 

287g  May 

2I2  Apr 

4I2  Jan 

11512  Jan 

.50     May 


2018  Nov 
S8  Nov 
20  Aug 
IGlj  Nov 
31:84  Nov 
4678  Nov 
47      Nov 


7 
60 
53 

6 


Nov 

Aug 
No» 
No» 


(734  No* 

155     No« 

338  Oc% 


0  Beiore  oay  t  Of  as4^  ts  caUed  m  lao'tf.     •"  Bid  and  asked  prices,     a  New  stock,    e  Ass' t  paid.    J,  Ex-stock  dlv.     ft  Ex-rights,    a  Ei-dlv.  and  right.. 


May  29  1909.] 


Boston  Bond  Record 


^1365 


BOSTON  STOCK  EXOH'Gli 
Week  Ending  May  ^8 


Am  Telep  &  Tol  coil  tr  4S.192S 

Convertible  4.s l'.':<f 

Am  Writ,  Pawoi-  1st  s  1  5s  a  191'.' 
Anz  Com  Cop  1  at  conv  Os  I'J  1  y 
Atcu  'J'oo  <fc  S  h'a  gen  k  48. .  lU9f) 

Adlustmenl  e;  4» .I'ly  1995 

.Stamped J'ly  liMlo 

5()-year  conv  4s 19ou 

l()-ye:ir  conv  5h 1917 

At!  GiiU  <&  W  I SS  LinesSs.T.ti 
tJo«Uiij  Klect  L  ouiisol  OS. 1924 

Boston  db  ijowell  4s 1911! 

Boston  ab  Maine  413S 1944 

Boston  Termmal  l8t3'2S.1947 

Bur  ete  AloRiv  ex  Os 1918 

Kon-exempt  Os 191^ 

Sinkius  tund  4S 1910 

BtittetfeBoston  Ist  Os 191" 

Cedar  Rap  <fe  Mo  K  Ist  7s. 1910 

2d  7a 1909 

Oent  Vermt  1st,  K4.s..Mayl92(i 
0  B  <fe  Q  Iowa  Div  Isl  68.1919 

Iowa  DiT  ist  48 1919 

Debenture  os 191i) 

Denver  Kxten  4s 19'22 

Nebraska  iixten  48 1927 

B  <fe  S  W  s  t  48 1921 

HUnoia  Div  A^s ..1949 

Joint  bonds  See  <Jt  Northern 
Ohio  .)C  Ky  <te  8tk  Yds  os  .  1915 
Coll  trust  retundinfr  it  4Hl94n 
Cll  Mil  &  St  P  Diib  D  Os..  19211 
Cll  M  <fe  St  P  Wis  V  div  Os)  921; 
ChiiCiJa  No  Miculsi,  gu  5s.i9;-ii 

Chic  &  W  Mich  sen  os 1921 

Concord  <fe  Mont  cons  48..  192U 
Conn  <fe  Pass  K  Ist  g  48...  194., 

Current  itiver  1st  5s it'2i 

DetUrKap<fcW  Ist  4s...  1946 
Dominion  coal  Ist  s  1  58..19i0 

Pitcnbnrg  4s 1915 

48 1927 

fl'remtElk<feMoVlst08..193a 

TJnstauipen  1st  Os i9;iii 

et  Nor   C  B  <&  y  coU  tv  4s  1921 
Re  jris  t  ered  4  s 1  y  2  j 


J-J 
IM.S 
J-J 
M-S 
A-O 
Nov 
M-N 
J.D 
J-D 
J-J 
M-S 
J.J 
J.J 
F-A 
J-J 
J.J 
J-J 
A-0 
WI-N 
J-D 
Q-F 
A-O 
A-O 
M-N 
F.A 
iVI-K 
M-S 
J-J 

J-J 
A-O 
J-J 
J-J 
iVI-N 
J-D 
J-D 
A-O 
A-O 
A-O 
M-N 
.VI.  S 
■M-S 
A-O 
A-O 
J-J 

y-j 


tridav 
JSIay  -^8 


Bid  A  si' 

93 14  Sale 

IO4I4  Salt 


lOOiaUil 
93  Hi  95 
93 12    95 


HO 
71 


Sale 


88 12    90 


102^4  103^ 
92      


192 


106 


981.^  Sale 
97^4  , 


Week's 
Sange  or 
Last  Hale 


Low 

95 
102  .-Ss 

83 
190 
lOO^e 

93 

93 's 
10978 
lll^t 

68 
110 
100  >4 
104  itj 

iia^j 

104 
102 

99^2 
100 
117 
llUa 

89  "2 
11103 
lOO^a 
100 

y9\ 

102 

98^8 
91 -'8 


102^8 

92 
H8I4 
120 

101^4 
10534 

91 
11214 

90 

91'2 

91 
103 !« 

90 
133 
140 

98 14 

98% 


Miali 
95I4 
104  I4 
Mar'i)^' 
May'09 
May'O 
May'U9 
Mai'o 
May'09 
May'09 

72 
Feb '04 
Mar'OU 
Oct  'Of 
Jan '03 
Oct  '07 
Sep  '05 
Jan  '09 
J'ue'Ol 
J'ne'08 
J'ly '05 
89'.. 
Oct  '07 
Mar'09 
Apr'dS 
Mar'osi 
JMay't'9 
Feb '09 
May'09 

l02-\ 
Apr'O!' 
Feb  '0',i 
Feb '05 
Apr '09 

106 
Deo '07 
Jan '03 
Feb  '09 
Mar'09 
Nov'08 
Api  '05 
Apr '08 
Mar'og 
Apr '05 
98«6 
May'09 


A.) 

9;- 

10;^ 


314 


13 


28 


Range 
ifince 
January 


Low    m<ih 
9D*4     90 '4 
92^4  1(10 
S3         8:! 

130      1-10 

100  loll, 
92:<8  94", 
93 'h    941.J 

1021.^109  7^ 

107^8  1  n  1^ 

59        72 
10614  106  i^J 


9'.J^j    99  ^ 


81        90 

ioui^imjifc 


99  "s  100 
191  iii  102 
9858    9-.^g 
913;,    <J'2 

102      IO3I4 

91        94 

11814  IISI4 


101  102  Si 

102  100 


9G 
87 


90 
911-2 


133      133 


971.2    99 
97%    98^2 


Hits  u.s 

BOSTON  STOCK  EXCH'GtE 
Week  Ending  May  28 


niinols  Steel  deben  53....1910 

Non-convert deben  fls...l913 
laFalls&sioux  Cist  7s..  1917 
Kan  O  Clin  &  tfnr  1st  5s...l92.'i 
Kan  C  Ft  S  <fc  GiiK  exC  53. .  19 1 1 

iian  C  Ft  Scott  <&  M  Os 192s 

KanCMife  BKen48 1934 

Assented  income  58 1934 

Kan  C  <fc  M  Ity  &  Br  Ist  5sl929 
Maine  Cent  cons  Ist  7a...  1912 

Cons  l.st  4s 1912 

Alaro  HouKli  &  Out  1st  Os.1925 

Mass  Gas  i'-iS  (rects) 1929 

Mexican  Central  cons  4s. .1911 

istcons  inc3s Jan  i939 

'.d  cons  luc  3s Jan  1939 

Mich  Teleplst  5s 1917 

,Minne  Gen  Elec  con  g  Ss  1929 

New  Eng  Cot  Yarn  58 1929 

Now  Eng  Telepli  08 1915 

."xs 1910 

New  Enj:land  cons  g  5s... 1945 

J-so.ston 'jL'erm  l.st  4s 1939 

N  Y  N  K  &  H  con  deb  3 1281951; 

Conv  deb  Cs  (ctts) 194^ 

Old  Colony  gold  4s 1924 

Ores  Ky  &  Nav  con  g48..194ti 

Ureg  Sh  Line  1st  g  6a 1922 

Rejiub  Valley  1st  a  1  0s...l9i9 
Rutland  IsC  con  gen  41^3, 1941 

Rutland-Canadian  Ist  4al949 
Savannah  Klec  1st  cons  5s.  1952 

Seattle  Eieo  1st  g  6s 1930 

Terro  Haute  Eleo  g  6s 1929 

Xorrington  Isl  g  6s 1918 

Union  Pac  RKdb  1  gr  g4s.l947 

20-year  conv  4s 1927 

United  Fruit  gen  s  1  41-^8.1923 
U  S  Coal  cfc  Oil  1st  a  t  0S..1938 
U  S  Steel  Corp  10-00  yr  58.1903 
Vv'est  End  Street  Ry  4s 1915 

Gold4ii2S 1914 

Gola  debenture  4s 1910 

Gold  4s 1917 

Western  Telepli  &  Tel  5s.  1932 
Wisconsin  Cent  1st  gen  4sl949 


J-J 
A-O 
A-O 
A-O 

J-D 
M-N 
Wl-S 
M.S 
A-O 
A-O 
A-O 
A-O 

i-j 

J'ly 

i'-'J 
J-J 

F-A 
A-O 
A-O 
J-J 
A-O 
J-J 
J-J 
FA 
J-D 
F-A 
J-J 
J-J 
J-J 
J.J 
FA 
J. J 
M-S 
J-J 
J-J 
J.J 
WS-N 
M-N 
FA 
M-S 
M-N 
F-A 
J.J 
J-J 


i^ice 

tridaii 
May  ^8 


Kid  A sk 

100%  101 
IOU4  Sale 


90 


IDJi.^  120 1^ 
!»3        94 
89^4 


99 Sg  Sale 


104     IO414 


100 


99       99  ij 


Week's 
Range  or 
Last  Sale. 


//OW         Jildh 

10014  Mar'Oi' 

101         lOl'V 

117     Apr'Oc 

9OI4  May'09 

100i.i  Jan'Oi' 

120     May'0;i 

93     Mayoi' 

^  9l2May'09 

103^4  .'Vi)r'o 

ll3''8Noy'00 
101 14  Hep '05 
115  J'ne'OS 
991.1  99^., 
80  "Mar'09 
TilG  Apr'Ot 
TIIS^  Apr 'Of 


102'aAiig'04 
104         104 
102      Feb'OV 
100  i-i  Sep 'Os- 


lo?'t  May'oi' 

138     May'09 

10;     Apr'Oi.! 

I;90i4  J'ly'Ob 

tlS'^sMar'Oi' 

105      Dec'0^ 

107 12  -Vov'05 

102      l\rat'02 

98 12  iM  ay'OO 

lOo      May09 

97      Apr '07 

99  lo  Nov'OO 

1025s  Apr'09 

107 14      JO7I4 

901,        9ti>< 

140         140 

104=4  May'09 

100 1.J  Apr '09 

100 14  May'U9 

100i.j.J,pr'09 

lOOSg  Apr'ol' 

9!)i8        y'Ji4 

95  If  Apr '0.' 


•Vti 


05 


2( 


J\a,n(^e 

Since 

January  I 


how  Hi(/h. 
IUOI4  10034 
lOO'slOl'-i 


94        '.  OI4 

100  Si  101 

11014  120>4 

'.iO        93 

80  ^i    90 

103 1^  10334 


98i4    99*4 
84-'»    86 


1021b  104\ 
102      102 


97=8  107 '8 
134      138 
101      lOL 


il878ll9i« 


1051s  ICG's 


102i4i03ia 

lOjSg  107  14 

OoSfe  97 
120  140 
102 14  10434 
iOOi^lOOia 
10014  102  Sa 
100  Vj  1001, 
10041  1005a 
96  99..^ 
93 '8    9,^^ 


-SOTK — Buyer  pays  accrueu  interest  in  adilitxon  to  the  purchase  price  for  all  Boston  Bonds.     »  No  price  Friday;  latest.  l)id  and  asked.      1|  Flat  price. 

Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Eecord,  Daily,  Weekly,  Yearly 


Sim  re  I'l-ices — Not  I'er  Centum  Prices 


Salitrdav 
May  '^2 


S8       88 


21  21 
•39'u  41 
•12       1234 


45^2 

39 

121a 
*23ia 
•6314 
•31 
•104^105 

7913    80 


451s 

39 

12^ 

24 

64 

311.., 


67Bi8 
•42'..^ 

I23g 

33  Hi 
79 


67  »8 
43 

liiH 
33  H, 
79  S, 


51  51 

*50'8  671* 

87  Hi  88 

•31>.,  34 


Monaau 
Maij  ^4 


42 14    42I4 
83       88 
lOOHjlOOHi 
21       21 
40        40 
' V2.\ 


4534  4534 

39  39  Is 

124  Vi\ 

23  Ha  21 

6II4  05 

3114  31 H; 
105     105 

80  801* 


6738  G?-", 

4278  42  7b 

1238  12  H 

3358  33.'<, 

78=8  79ai8 


67        67 
8734    88  =j 
33 14    33 14 


luesUau 
May  25 


41       41 


2078     20-6 
•39        40 
12  >4    12 14 


*45H2  45^ 

38i2  39 H, 

12Hj  12Hi 

2379  24 

*0334  641, 

3018  30  H, 

103Hil04 

7933  80 


67Si6    67  Hi 
42  Hi    42  Ha 

a;12       12 
33 Hi    335t, 
783s,78i3j6 


50 ''4 
87Hj 
*33 


60^4 
8s3e 


Wednesday 
May  26 


IO6H1IO6H! 
20  Ha   20  Ha 
■'38       40 
12  Hi 


4534  4534 

38^4  39  Hi 

*12^  12 14 

2334  24 

03'4  64 

2958  aoHl 

103  Hi  103  Hi 

79  79H2 


Oiiia 

42  I4 

117» 

32Hi 
77 


07  li 
42  Hi 
12 

33H2 
77  7j 


50  Ha 
87^8 
♦33 


50  Hi 
89 


T/iursdau 
May  27 


41       41 


20  Ha    21 
40        40Hj 
12  <4    I214 


♦45  Hi 
39 

1238 
*23 
03  Ha 
29 


4534 

40 

1238 

24 

64 

29  Ha 


1031.2 103  Hi 
7834    791* 


07 
*41Hi 
ll's 

3178 

7739 


07 14 

42 

12 

32=8 

77^4 


56       50  Hi 

87=8    8818 

*33      .... 


I'i-idav 
May  2S 


•42       46 
•87  Ha    8SH, 
'10GHil07 

*2034      2II4 

3934    40 
"12.        12H, 


*4634 

39  3, 
12  Ha 
23 
64 14 
26 


46 

40  Is 
nh 
23  Hi 
OS's 
29 


103Halo3H: 

7834    79 14 


6714    67=8 
'41  Hi    42 


1178 

32 14 

779l8 


12 

33i« 

777, 


50 14    56^ 

87  Ha    8SI4 
*33        33Hi 


Sales 
ot    the 

Week 
Shares 


350 
160 
13 
657 
990 
160 


159 

12,'J64 
730 
l,2h4 
i,8-i6 
9,99U 
bi't, 
4,930 


1,294 
133 

3,54b 
11,403 
19,028 


42 

1,899 

10,380 

10 


ACTIVE   STOCIiS 

(For  Sonds  and  Inactive 
Stocks  see  below) 


iia!tiinoi'e 

Con.  Gas  EL  L.  &  Pow.lOO 
Do     prel 100 

Noriiiern  Central 50 

s.,ealioard(new) 100 

,:.o     2d  pret 100 

United  Ry  d>!  iiilectric..  60 

Philadelphia 

American  Railways 50 

amiiria  Steel 50 

Electric  Co  of  America  10 

en  Asphalt  tr  ctls 100 

Do     pret  tr  ctis 100 

Lake  Superior  Corp 100 

i.ieuigh  C  <fe  Navtr  ctls.  50 

i,eliigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RR 50 

Philadelp'aCoCPittsl.).  50 
Philadelphia  El6Ctrict.  25 
Phila  Rapid  Transit ...   60 

Reading 50 

Do    Ist  pret 60 

Do    2dpief 50 

Union  Traction 50 

United  Gas  Impt 50 

Welsbach  Co 100 


Range  Since 
Jan  1  muy 


Lowest 


30  Mar  8 
76  Mario 
100  Jan  4 
1134  Feb.; 5 
2234  Feb 24 
934  Feb   o 


42  Hi  May)  _ 
89  May '18 
111  Jan  It; 
21  May  18 
41  Mayl7 
12  Hi  Apr  10 


43 
3278 
a;10  7g 
15  Hi 
63 
14^4 
90 
07 

IHi 
63 1? 
40H2 
1114 
24 '6 
59  Ha 
44 
45I16 
51 
84=8 
28 


Jan    4 

Feb  23 
Jan  21  i 
Jan  ; 
Jan  5 
Jan  5 
J  an  5 
F^b2J 
May  5 
Feb  24 
Feu  24 
Fob  23 
Jan  5 
F'eb23 
Mar  3 
Mar  '^ 
Jan  5 
.May  13 
Mar^U 


Highest 


4534 
401s 
1234 
2534 
OO'b 
33^8 

um 

80  Hi 
2  Is 

i;9iii8 

43H2 
Vl\ 
301.1 
7yi5ie 
40 
52 

5878 

94  Hi 
331^, 


Febie 
May28 
Mar30 
Feb  i  8 
l-'ebi; 
May  h 
Apr  2  9 
Mayli 
Jan  12 
May  4 
.May  4 
Mayl.^ 
Api-2« 
.May20 
Jan  V 
.May  13 
May  4 
H'eb  0 
May24 


Hange  tor  i'reviout 

Year (19V8) 


Lowest      Highest 


20 
65 
»0 
4 
10 


Jan 
Mar 
Jan 
Feo 

Feh 


10     Jan 


42^4  Stai 
2078  Feb 

81a  Jan 

3Hi  Jau 
19  78  Jan 

308  Feb 
78I4  Jan 
52^8  l-'eiu 

i»ie  .Ian 
SlWig  Jan 
34  1.2  -Mai 

6H2  Feb 
d\'i^.i'm 
i&ia  Feb 
39  J  an 
37  Hi  Jan 
«44Hi  J'ue 
7  3  Is  .Ian 
25     J'ne 


30  Deo 
81H,Deo 
102  Deo 
15  Doo 
26  Deo 
12     Nov 

46  Ha  Nov 
40  Ha  Deo 
lli4Deo 
1938  Dec 
59  Hi  Deo 
17  Deo 
9739  Deo 
7034  Deo 
27g  Apr 
ti6ii9  Deo 
4434  Deo 
1238  Nov 
25  Ha  Deo 
iliiiaDeo 
45  Hi  Deo 
4S  Hi  Deo 
5014  Apr 
9434  Deo 
28     Nov 


*'ilil.AUi;i,PlllA 


Inactive  Stlocka 

Allegheny  Val  pret 50 

A.merican  Cement 50 

Amer   Pipe  Mfg 100 

Bell  Telephone  (Pa). 100 

Cambria  Iron 60 

Central  Coal  &  Coke.  100 
Conaol  Trac  ot  NJ...100 
Diamond  State  Steel..  10 

Prelerred 10 

Easton  Con  Electric  61.60 
Klec  Storage  Batt 100 

Preferred loo 

V%  Wayne  <feW  V 100 

ftermautown  Pass 60 

[ndianapolis  St 100 

Indiana  Union  Tr loo 

[nsurance  Co  of  N  A..  10 
Cuter  Sm  Pow  &  Chem.  50 
Keystone  Telephone  ..50 

Prelerred 50 

Key  stoneWatchCase.l  00 

Lit  Brothers 10 

Little  SchuylkUl 50 

Minehill  &  Schuyl  H..60 
N  Haven  Iron  &  steel. 5 

Northern  Central 50 

North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  .'?t eel..  100 

Prelerred 100 

PhUa  Co  (Pitts)  pref...50 
PhilGerman&Norria.50 

Phila  Traction 50 

Bailways  General 10 

Busqneh  Iron  &  Steel.. 5 
Tidewater  Steel 10 

Prelerred 10 

Tonopah  Mining  ot  Nevl 

Union  Tr  ot  Ind loo 

United  N  J  RR  &  C.  100 
Unit  Trac  Pitts  pret. .50 
Warwick  Iron  <fe  Steel.  10 
West  Jersey  <fe  SeaSh.50 

Westmoreland  Coal 50 

Wilkes  Gasito  Elec. .100 


Bid      Ask 


38Hi 


107  Hi 


48 


22 


I312 
39 


1534 
68 14 
03 


107  H 


43 


91 

734 


71* 


264 


bH 
50 
92  H. 


39 


108 
40 14 


125 


22  Hi 


10 


108 


43  Hi 


92 
8 


7I4 


834 


PUlliAUlibPUlA 


Honct.H 

Ibices  are  all  "  and 
interest." 
Al  Val  E  ext  78  1910  A-O 
Alt  &LVElec  4  H28'33.F-A 
AmRys  conv  Ss  1911. J-D 
Atl  City  Ist  5s  g  '19. M-N 
B6rgc&EBrwl8t68'21J-J 
Bbthle  Steel  6s  1998. Q.F 
Choc  <fe  Mo  Ist  5s  1949  J-J 
Ch  Ok&G  gen  5s '19  J  J 
Col  St  Ry  let  con  68  1932 
ConTracotN  J  1st  6s. '33 
E  &  A  1st  M  53  1920  M.N 
Elec  &  Peo  Tr  atk  tr  ctls 
Eq  II  Gas-L  lat  g  58  1928 
Indianapolis  Ry  48.1933 
Interstate  48  1943  ..F-A 
Lehigh  Nav  4H28  '14.Q-J 

RRa  4a  g 1914. Q-F 

Gen  M  4His  g.l924.Q-F 
Leh  VC  Ist  58  g '33. .J-J 
Leh  V  ext  4s  Ist  1948.  J-D 

2d  73  1910 M.S 

Consol6a  1923 J-D 

Annuity  68 J.D 

Gen  cons  48  2003. M-N 
Leh  V  Tran  con  4s  '35J-D 
New  Con  Gas  58  1948  J.D 
Newark  Pass  con  os  1930 
NY  Ph  &  No  lat  4s  '39  J-J 
Income  4a  1939. ..M.N 
NoOhioTrac  con5s'19.J-J 
Penn  gen  68  1910  ...Var 

Consol6s  1919 Var 

Penn  &  Md  Steel  con  Gs. 
Pa  &  NY  Can  5s  •39.A.O 

Con  4a  1939 A-O 

Penn  Steel  lat  58  '17  M.N 
People's  Tr  tr  certa  4s  '43 
P  Co  latifc  coltr  6s'49  M-S 
Con&  coltr  5s  1961M-N 
Phil  Elec  gold  trust  ctls. 

Trust  oertit's  48 

P  &  E  gen  M  6  g  '20. A-O 
GenM  4s  g  1920..A<feO 


Mid      Ask 


110^ 

113 

100 


93=8 


86 14 
50 


110  li 


120^4 


973t 
60 
106 


100  Hi 


102 
109 


101 


102 

97  Hi 
102 

75Hi 


100 


102 14 
II8I4 
113Hi 

100^4 


9334 


86  Hi 
61 


11034 


10334 

12  I H. 

148  Hi 
97  Hi 
00  Hi 

106  Hi 


103 


98 
102 14 

■■dH 

IO214 

70 


POII.ADEI,PUlA 


Ph  &  Read  2d  5s  '33.  A-O 

Con  M  7s  1911 J.D 

Ex  Imp  M  4a  g  '47.A-0 
Terminal  58  g  1941.  Q-F 
P  W&  B  coltr  4s '21.J.J 
Portland  Ry  1st  5s  1930. 
Roch  Ry<fe  L  con  os  '54J-J 
Spanish- Am  Ir  Os  '27  J-J 
U  Trac  Ind  gen  5s'19.J.J 
Un  Rys  Tr  ctla  48'49Jc&J 
United  Rya  Inv  Ist  coll  tr 

8153  1926 M-N 

U  Trac  Pit  gen  os  '97  J  J 
Welsbach  a  1 58 1930.J.D 
Wlts-B  G&E  oon58'55J.J 
BALTliUOltJE 
Inactive  Stoclis 
Ala  Cons  Coal&  Iron.  100 

Pref 100 

Atlanta  &  Charlotte..  100 
Atlan  Coast li  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp. ..50 

Prelerred 50 

Georgia  Sou<fc  Fla...lOO 

lat  pref 100 

2d  pret 100 

Q-B.g  Brewing 100 

HoaAa 

Prices  are  all"  and 

interest." 

Anacostia  &  Pot  5s 

Atl  &  Ch  ext  4  HiS  '10.  J -J 
Atlan  C  L  RR4sl952M-S 
Atl  Coast  L(Ct)ctf3  5s  J.D 

Ctls  of  indebt  4s J.J 

6-20  yr  43  1925 J.J 

Bait  CPass  1st  5s  '11  M.JS 

Bait  Fundg  5s.  191 6  M-N 

Exchange  3  H28  1930  J-J 

Bait  &  Pistes  ml '11  A.O 

Bait  Trac  1st  58.. '29  M.N 

No  Bait  Div  5s  1942  J.D 

Cent'l  Ry  con5sl932  M-K 

Extcfc  Imp  53.1932  MS 

Chas  CityRy  1st  6s  '23  J-J 


Mid       Ask 




ibo" 

i'ii'" 
100 14 

99 
102  Hi 

81 

791^, 
813, 

82 
98 


28 
00 

185 
282  H. 

92  Hi 
1^ 

24  "a 
30 

93  H, 


214 


82  H 
100 


40 


287  Hi 
95 
8 
26 
40 
95 
80 


10334 

104 

100 

97 

97  Hi 

■"sTh 

88 

90 

lOlHi 

102 

107 

108 

102 

103 

103  Sf, 

10.^7^ 

110 

112 

114 

110 

111 

U3 

UAi/rii\i(H<!': 


Chaa  Ry  G  &  .El  5s  '99  M-S 
Chart  C  <fc  A  ext  6a. '09  J.J 

2d  78 1910  A.O 

City  cfe  Sub  Ist  5a. .'22  J-D 
( ;ily  &  Sub(  Waa)  1st  5s'48 
Coalife  1  Ry  Ist  5s'20F.A 
ColifcGrnv  Ist6s.l916  J-J 
Consol  Gas  0S...1910  J-D 

5s ...1939  J-D 

Ga  &  Ala  1st  con  68  '45  J  -J 
GaOar&N  lst5sg'29  J-J 
Georgia?  Ist0s...'22  J.J 
GaSo &  Fla  Ist  5s  1945J-J^ 
G-B-S  Brew  3-4s  1951M.S 
2d  income  5s  1951  M-N 
Knoxv Trac  1st  5s '28A.O 
LakeR  Kl  1st  gu5s'42M.S 
Macon  RyifeLtL-itos'So  J-J 
Memphis  .St  1st  5s'45  J-J 
MetSt(Wash)lst5s'25FA 
Mt  Ver  Cot  Duck  1st  5s. 
Npt  N&O  P  1st  5s'38  M.N 

General  5s 1941  M-S 

Norfolk  St  1st  5a'44..J.J 
North  Cent  4128 1925  A.O 

Series  A  5s  1920 J-J 

Series  B  Ss  1920. ...J-J 
Pitt  Un  Trac  5s  1997.J-J 
Poto  Val  1st  5s  1941. .J-J 
Sav  Fla  &  West  5s '34  A-O 
Seaboard  A  L  4s  1950  A-O 
Seab  &  Roan  os  1920.  J.J 
South  Bound  1st  5s.. A-O 
UEl  L&P  lst4H3S'29  M-N 
Un  Ry&  Ell.st43'49  M-S 

Income  4s  1949 J.D 

Funding  5a  1930. ..J-D 

Va  Mid  2d  aer  Os  '11. M-S 

3d  series  6s  1916. .M-S 

4th  aer  3-4-5s  1921. M-S 

6th  series  5s  1920. M.S 

Va  (State)  38  new  '32.J-J 

Fund  debt  2-3s  1991.  J  J 

West  N  C  con  6s  1914  J. J 

WesVaC&PlstO.g'll  J.J 

Wil  &  Weld  53..1^35.JJ 


Mid     Ask 


91  Hi 
lllH 
103  H. 
IU8I4 
10434 
102 
110 
101=8 
lllHi 
105  H. 
106 
115 
IIOI4 

41  H. 

12 


106 
93  H. 
87  H, 
58  H- 
80S 


93 
107  H 
1023f 

113 14 


y2Hj 


1083* 

I0514 

1021a 

112 

lO'J 

112 

106 

1064 


42  Hi 
14 


112 

114 

95i.i 

9GHi 

97Hj 

112 

82  H, 

8234 

105 

110 

106 

112  H. 

112  Hi 

105 

86 

85I4 

10834 

107 
944 
8734 
5334 
81 


109 

1021% 

11334 


i=Bid  and  asked;  no  aalea  on  this  flay.   H  Es-righta.   ||  $7.50  paid.    t$12i4paiil.   tSlJHapaid.   4.^35  paid.   aReceipts.    6$25paid.   c$30paid.   (.4*424  paid. 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.      The  reiurns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


I 


ROADS. 


Ala  N  O  &  Tex  Pac 

N  O  &  N  East-.r 

Ala  &  Vlcksb r 

Vicks  Shr  &  Pac.r 
Ala  Teim  &  JVortb 
k  Atch  Top  &  S  Fe 
Atlanta  Birm  &  Atl 
Atlantic  Coast  Line 
Baltimore  &  Ohio 
Bangor  &  Aroostook 
Bcllefonte  Central. 
Boston  &  Maine.. 
Bridg-eton  &  Saco  R 
liuir  Koch  &  Pittsb 

BuJTalo  &  Su«;q 

Canadian  Northern. 

Canadian  Paciiic 

Central  of  Georgia. 
Central  of  New  Jer 
Central  Vermont.. r 
Chattanooga  South. 
Chesapeake  &,  Ohio 
Chesterlield  &  Lane 
Chicago  &  Alton  Ry 
Chic  Burl  &  Qulncyr 
Chicago  Great  West 
Chic  Ind  &  Louisv. 
i.'hic  Ind  &  -'So\itiiern 
Cliic  Mllw  &  St  Paul 
Chic  &  Nor  West-.r 
Chic  St  PM  &  Om.r 
Chic  Term  TransRR 
Cln  Ham  &  Dayt.r 
Clev  Cln  Chic  &  St  L 
Colorado  Mldland.r 
ft  Colorado  &  South 
Colum  Newb  &  Lau 

Copper  Range 

Cornwall 

Cornwall  &  Leban.r 

Cuba  Railroad 

i  Delaware  &  Hud_ 
Del  Lack  &  VVest.r 
Denv  &  Rio  Grande 
Det  Tol  &  Iront  Sys 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range.r 
Dul  Sou  Sh  &  All.- 
El  Paso  &  So  West.r 

Erie 

Evansvlile  &  Terre 
Falrchild  &  N  E... 
Fonda  .Johns  &  Glov 
Georgia    Railroad.. 
Georgia  South  &  Fla 
Grand  Trunk  Syst. 
Gr  Trunk  West.. 
Det  Gr  Hav  &  Mil 
Canada  Atlantic. 
Great  Northern  Syst 
Gulf  &  Ship  Island- 
Hocking  Valley 

IlllnoLs  Central 

Internal  &  Gt  Nor. 
a  Interoceanfc  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
K  CMex  &  Orient.. 
L.akc  line  &  vve.st'Q 
r.n'f-  •<hnrr  &  M  Sou 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisv  Hend  &  St  L 
Louisville  &  Nashv. 
Macon  &  Birmlng'm 

Maine   Central r 

Manistlque 

Maryland  &  Penn.. 
a  Mexican  Internat. 
a  .Mexican  Railway. 
a  Mexican  Southern 
Michigan  Central  — 

Mineral  Range 

Mlnneap  &  St  Louis 
Minn  St  P  &  S  S  M- 
Missourl  Kan  &  Tex 
Mo  Pac  &  Iron  Mtn. 
Central  Branch.. 

Total  system 

6MobUe  .Tack  &  K  C 
Na.shv  Chatt  &  St  L 
a  Nat  Rys  of  Mexico 
Nevada-Cal-Oregon 
Nevada  Central ' 


Latest  Gross  Earnings. 


IVeeK  or 
Month, 


April 

April 

April 

.Vlarch 

April 

2d  wk  May 

March 

April 

March 

April 

March 

March 

3d  wk  May 

March 

2d  wk  May 
:5d  wk  May 
3d  wk  May 

April 

.March 

2d  wk  May 
3d  wk  May 

April 

3d  wk  May 

March 

3d  wk  May 
3d  wk  May 
— See  New 

March 

April 

-April 

March 

March 

— .See  New 

March 

3d  wk  iiay 

March 

February  . 

April 

March 

March 

March 

March 

3d  wk  May 
1st  wk  May 
1st  wk  May 
3d  wk  May 

March 

d  wk  May 

March 

April 

Haute — See 
March  .. 
April  ... 
March  .. 
— See  Sout 
3d  wlc  May 
2d  wk  May 
2d  wk  May 
2d  wk  May 

April 

March 

March 

April 

3d  wk  May 
3d  wk  May 
3d  wk  May 

March 

April 

3d  wk  May 
— See  New 
— .See  New 

April 

-Vlarch 

March 

March 

March 

3d  wk  May 

April 

March 

April 

April 

3d  wk  May 
1st  wk  May 
1  St  wk  May 
See  New  Y 
3d  wk  May 
3d  wk  May 
3d  wk  May 

March 

3d  wk  May 
3d  wk  May 
3d  wk  May 
Wk   May  8 

March 

3d  wk  May 
2d  wk  May 
March 


c;u  rreiu 
Year. 


Ir'revious 
Year. 


248,080 

128,827 

107,851 

5,413 

8,006,009 

32,450 

2.764,669 

5,761,925 

311,659 

4,708 

3,295,678 

3.573 

163,931 

199,094 

175,800 

1,492,000 

176,000 

2,228,572 

298,266 

1,174 

530,451 

4,616 

238,837 

6,861,503 

132,592 

103,810 

Yorii  Oeu 

5,064,982 

4,942,763 

1.073,751 

88,018 

642,893 

Vor'<  Cen 

180,020 

206,269 

30,658 

47,436 

12,073 

26,431 

251,305 

1,540,813 

2,969,929 

384,800 

25,248 

31,792 

19,197 

100,1.52 

55,01 

712.678 

4,013,465 

Rock  Is 

1,744 

70,285 

250,598 

hern  Rail 

751,983 

101,749 

34,382 

40,645 

3,761.195 

163.616 

412.220 

4,494,307 

128,000 

127,921 

52,156 

158,100 

769,321 

28,124 

Yorii  Cen 

YorH  Cen 

2,866,980 

42,28.! 

Inc. 106 

105,480 

82.956 

819,045 

9,873 

728,672 

3,132 

37,490 

143,219 

164,500 

23,910 

ork  Centr 

15,223 

70,500 

218,527 

1.900,188 

754,000 

29,000 

783,000 

25,989 

992,970 

960,648 

10,223 

4.875 


I 


S 

208,301 

112,954 

99,043 

3,810 

7,361,388 

24,535 

2  442,022 

5,024.785 

274,243 

4, ,530 

2,883,615 

3.323 

110,081 

189,262 

150,200 

1.255,000 

162,000 

2,271,591 

245,726 

l,SO0 

418,376 

4,964 

255,408 

0,255,194 

133,319 

87,825 

tral. 

4,777,616 

4,406,280 

934,554 

94.536 

553,338 

tral. 

142,711 

225,638 

31.172 

54,016 

5,750 

23,088 

235,415 

1,512,865 

2.414,135 

345,300 

26,181 

28,401 

22,856 

105,520 

43,391 


3,639,733 

land  Syst 

1,700 

66,999 

264.063 

way. 

704,477 

81,457 

26,002 

28,240 

3,483,501 

167,468 

446,480 

3,995,718 

109,000 

133,327 

46.967 

141,199 

632,274 

15,696 

iral. 

tral 

2.903,519 
34,921 
892 

93,293 

77,684 

749,920 

9,330 

670.592 

6,459 

35,545 

155,946 

148,000 

23,840 

al. 

14,853 

59,315 

178,092 

1,785.691 

660.000 

28,000 

688,000 

19,690 

924,825 

949,555 

5,528 

4.833 


July  1  to  Latest  Dale. 


Current, 
Year. 


2,605 

1,336 

1,184 

48 

78,112 

1,813 

19,647 

58,900 

2,201 

57 

29,497 

37 

6,241 

1,741 

8,479 

67,412 

10,142 

21,414 

2,615, 

71 

23,344, 

47, 

11,297, 

59,991, 

7,297, 

4,692, 


,591 

,456 
,722 
,413 
,940 
033 
,859 
373 
,792 
133 
,865 
195 
807 
890 
100 
412 
168 
148 
712 
981 
962 
830 
901 
514 
139 
586 


Previous 
Year. 


2,504 

1,312 

1,275 

35 

77,571 

1,389 

19,883 

63,080 

2,020 

51 

30,154 

40 

6,763 

1,047 

7,990, 

03,948, 

10,340 

22  642 

'2,'59'7! 

95, 

23,357, 

55, 

10,941, 

00,750, 

7,218, 

4,611, 


45,813,300  44,189 

55,032,551  53,950 

11,369,658  11,032 

812,144         853 

5,996,062     6,288 


1,761, 

13,547 

221, 

508, 

86, 

246, 

1,540, 

13.795, 

25,025, 

18,381, 

1,320, 

1,492, 

1,021 

4.938, 

2,382 

5,347, 

41,943, 

em. 

14, 

632, 

2,197, 

34,620, 
4,818, 
1,430, 
1,550, 

44,504, 
1.428, 
4,621, 

48.064, 
7,253, 
5,786, 
2,698, 
1,634, 
7,370, 
1.216, 


,814 
,053 
921 
014 
105 
587 
263 
223 
152 
.800 
710 
389 
,21 
127 
,883 
061 
,570 

943 
738 
,495 

,212 
593 
077 
237 
983 
953 
841 
135 
194 
530 
025 
265 
376 
856 


27,380,947 

297,216 

Dec. 134, 

891.378 

770.117 

10,729,044 

115,941 

6,244,691 

39,452 

314,484 

6,069,537 

5,984,000 

1,099,240 


730 

3,707 

11,187 

19,617 

39,979 

1,502 

41,481 

1.334, 

8,420 

24,561 

340, 


,428 
710 
758 
768 
119 
000 
119 
087 
4  53 
005 
895 
160 


1,727 

12,901 

229 

556 

107 

245 

1.510 

15,045 

25,359 

18,295 

1,429 

1,632 

1.061 

5.395 

2,693 


,012 
,778 
,613 
,422 
,762 
,653 
,213 
,036 
,773 
,397 
,191 
,258 
,978 
,802 
,000 
,028 
,243 
,771 
,886 
,812 
,346 
,041 
,899 
,239 
,642 
,865 

.592 
,689 
,263 
988 
682 

,040 
,001 
,627 
,150 
,970 
,579 
,627 
,329 
,669 
,971 
593 
,845 
,417 
,588 
,450 


41,819,117 


14 

652 

2,324 

37,060 
5.285 
1,524 
1,699, 

47,093, 
1.672, 
4,842, 

49,585, 
6,209, 
6,920, 
2,710, 
1,590, 
7,685, 
819, 


29,461, 

393, 

329 

857, 

770, 

40,174, 

129, 

6,575, 

49, 

322, 

7,412, 

6,926, 

1,089, 

710, 

3,451, 

10,431, 

18,547, 

38,500, 

1,361, 

39,861, 

1,285, 

8,411, 

25,465, 

295, 

57, 


599 
527 
237 

329 
608 
161 
092 
164 
802 
940 
779 
982 
548 
750 
505 
531 
631 


368 
658 

176 
381 
802 
268 
376 
954 
210 
163 
800 
753 

280 
,677 
541 
4  54 
715 
000 
715 
3  52 
620 
413 
500 
737 


ROADS. 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  s 
Lake  Erie  &  Wcsl 
Chic  Ind  &  South 
Michigan  Central. 
Cleve  C  C  &  St  L- 
Peorla  &  Eastern 
Cincinnati  North_ 
Pitts  &  Lake  Eric 

Rutland    

N  Y  Chic  &  St  L. 
Total  all  lines.. - 
N  Y  Ont  &  Western 
N  Y  N  H  &  Hart..r 
N  Y  Susq  i:,  West.. 
Norfolk  &  South. -r 
Norfolk  &  Western. 
Northern  Central  .. 
.Northern  Pacific. r 

Pacific  Coast  Co 

Pennsylvania  Co_.r 

d  Penn— East  P  &  E 

d  West  of  P  &  E. 

Pere  Marquette r 

Phila  Bait  &  Wash. 
Pitts  Cin  Chic  &  StL 
Raleigh  &  Southp't. 
Reading  Company. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Pot..r 

Rio  Grande  June 

Rio  Grande  South. 

Rock  Island  System 

St  L  &  San  Fran. 

Chicago  &  E  111.. 

7  Evansv  &  Ter  H 

Total  of  all  lines. 

St  Jos  &  Grand  Isl. 

St  Louis  Southwest. 

San  Ped  LA  &  SL.r 

Seaboard  Air  Line. 

Atlanta  &  Blrm_. 

Florida  West  Sh. 

Southern  Indiana.. 

c  Southern  Pac  Co.. 

Southern  Railway.. 

Mobile  &  Ohio  .. 

Cin  NO  &TexP. 

Ala  Great  South. 

Georgia  Sou  &  Fla 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West.r 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tomblgbee  Valley  _  _ 
Union  Pacific  Syst. 

Vandalia r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland  r 
West  Jersey  &  Seash 
Wheeling  &  L  E_.r 
White  Rlv(Vt)2wks 
Wisconsin  Central.. 
Wrlghtsvllle  &  Tenn 
Yazoo  &  Miss  Vail. 


Latest  Gross  Earmnns. 


Week  or 
Month. 


March 

March 

March 

.March 

.March 

March 

March 

March 

March 

March 

March 

March 

March 

March 

April 

March 

March 

March 

March 

March 

.March 

March 

March 

March 

.March 

April 

April 

April 

April 

April 

March 

February  _ 
3d  wk  May 

March 

March 

March 

March 

March 

March 

3d  wk  May 

March 

March 

March 

March 

March 

March 

3d  wk  May 
2d  wk  May 
3d  wk  May 
3d  wk  May 
2d  wk  May 
2d  wk  May 
3d  wk  May 

March 

March 

3d  wk  May 
2d  wk  May 

.March 

March 

March 

March 

3d  wk  May 

March 

March 

Aplrl 

end  M'y  15 

.March 

March 

April 


Various  Fiscal  Years. 


Bcllefonte  Central 

I  Delaware  &  Hudson 

Manistlque 

o  Mexican   Railway 

a  Mexican  Southern 

New  York  Central  &  Hud  River 
Lake  Shore  &■  Mich  Southern. 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati  Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Loul 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie... 

d  West  of  Pittsburgh  &  Erie,. 

Phlla  Baltimore  &  Washington 

Pitts  Cin  Chicago  &,  St  Loals_, 

Rio  Grande  Junction 

Texas  &  Paciilc 

West  Jersey  <S:  Seashore 


Curreth 

Year. 


7,334,718 

3.485.237 

384,032 

240,763 

2,259,012 

2,186.121 

246,057 

108,629 

880,180 

223,596 

860,855 

18209201 

749,973 

4,532,941 

305,375 

234,304 

2,467.958 

1,011,010 

6.477,836 

539,578 

3.188,135 

12119  76D 

Inc. 526 

1.306,246 

1,459,507 

2,226,656 

13,507 

3,476,012 

4,633,805 

8,109,817 

181,133 

55,588 

10.362 

114,417 

210,126 

876,053 

171,963 

372,560 

127,557 

169,590 

638  390 

1,658,369 

86,529 

22,10  5 

99,690 

10080,795 

883,381 

181,522 

153,354 

66,151 

34,110 

16,412 

232,408 

6,219 

259,930 

22,532 

69.362 

7,208 

6,157,49c 

741,217 

86,820 

474,861 

500,699 

378,710 

426,717 

1,222 

661,678 

30,017 

757,188 


frevvoui 
Y  ar. 


S, 540,285 

3,209,662 

343,773 

252.305 

2,019,028 

1.883,242 

210,262 

71,522 

778,092 

210.777 

868.813 

16387768 

607,402 

3,874,618 

273,634 

192,889 

059,373 

899,910 

732.44!, 

453,811 

2.930,175 

10997  169 

.000 

1.106,307 

1,285,807 

1,888.318 

10,845 

3,269,977 

4,453,707 

7,723,684 

147,487 

41,391 

11,687 

4,904,292 

2.869,615 

1,005,271 

187,966 

8,967,145 

140,699 

151,604 

521. 5S7 

1,444,597 

68,685 

13,978 

148,201 

,450,949 

804,441 

170,104 

128,264 

50,227 

30,881 

11,760 

197,388 

6.748 

336,39o 

18,171 

C4,57F 

5,408 

345,264 

748,279 

73,020 

433,930 

394,448 

364,310 

236,434 

737 

591.390 

26,692 

750.076 


Period 


Jan 
Jan 
Jan 


Jan   1 


Tan 
Jan 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Tan  1 

Jan  1 

Jan  1 

Jan  1 

Jan  1 

Tan  1 

Tan  1 

Jan  1 

Jan  1 

Dec  1 

Jan  1 

.lan  1 


to  Apr 

to  Mch 

to  Apr 

to  May 

to  May 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  Mcli 

to  Mch 

to  Mch 

to  Mch 

to  Mch 

to  .A.pi- 

',0  Feb 

to  Mav 

to  Mch 


July  1  to  Latest  Date. 


Ju;  Terf, 
Year. 


.s 

68,276,483 

31,412.121 

3,540,416 

2,243,358 

19,241,085 

19.701,468 

2,158,787 

843,922 

8,803,287 

2,121,628 

7,088.118 

165383669 

6,239,297 

40,066,126 

2,764,400 

1,765,721 

21,646,711 

8,614,679 

51,580,220 

4,753,126 

30,424,462 

105931  182 

Dec. 5, 71 

10.639.765 

12,419.201 

22,770,942 

117,328 

33,642,087 

30,292,773 

63,934,859 

1,403,067 

572,424 

516,239 

46,382,492 

28,709,289 

7,878,366 

1,614,980 

84, .58  5. 128 

1,232,339 

0,293,951 

5,275,747 

12,333.550 

715,094 

116,058 

881,641 

90.225,553 

46,675,8-66 

8,540,411 

6,931,601 

3,165,908 

1.734,797 

1,061,355 

13,124,413 

53,963 

3,228.944 

973,310 

2.96.),59C 

60,770 

C9, 125,623 

6,046,272 

902,263 

22,841,584 

4,488, 50C 

4,040,075 

4,639,577 


5,620,783 

216,317 

8,673,744 


819 

4,221 

13 

2,550 

490 

20,089 

9,787 

1,046 

737 
6,057 
6,095 

665 

260 
.",501 

605 
2.257 
50,103 
2,667 
33  .654 
Inc.l 
3,955 
!-,S26 

188 
5,204 

973 


Previous 
Year. 


59,849,488 

32,271,627 

3,620.505 

2,213,332 

20,320.853 

19,431,133 

2,230,532 

702,711 

9,871,212 

2.238,525 

7,660,428 

170369341 

6,023,101 

40,410,628 

2,777,433 

1,606,978 

22,808,735 

9,564,779 

53,678,266 

5,640,436 

34,348,303 

117046  882 

9,400 

10,297,459 

12,755,001 

24,250,220 

102,496 

35,425,498 

32,861,571 

68,287,065 

1,424,197 

569,629 

538,534 

45,950,184 

28.490,138 

8.774,706 

1,728,436 

84,943,465 

1,245,792 

8,665,973 

5,687,782 

12,008,933 

679.760 

93,742 

1,301,990 

35,642,472 

45,691,943 

8,553,273 

7,099,054 

3,178,402 

1,752,499 

939,190 

13,176,832 

68,867 

3,415,134 

1,088,350 

3,406,626 

45,439 

58,094,595 

7,251,934 

821.148 

23,004,596 

4,362,712 

.366,370 

4.521,643 


763 
178 
026 
907 
964 


AGGREGATES 

OP   GROSS   EARNINGS— Weekly  and  Monthly, 

Weekly  Summaries. 

Cur'nl   Ycar^Prev's   Year 

Inc.  or  jDec. 

% 

Monthly  Summaries. 

Cur'nl   Year 

Prev's   Year 

Inc.  or  Dec. 

% 

2d    week  Mch    (45  roadsl 

s 

10,570,140 

S 
9,800.011 

$ 
+  764.138 

7.79 

Month  July    1908  (792  roads) . 

$ 
194,634,612 

227,960.707 

—33,332,095 

14.62 

3d   week  Mch    (43  roads) 

10,562,507 

9.805,930 

4-756,577 

7.61 

Month  Aug    1908  (794  roads). 

206,254,003 

240,601,078 

— 34,347,075 

14.28 

4th  week  Mch    (47  roads) 

16,017,203 

14,194,326 

+  1,822,877 

12.84 

Month  Sept   1908  (793  roads). 

218,399,160 

233,735,976 

— 15,336,816 

6.56 

1st   week  April  (49  roads) 

10,762,884 

9,563,209 

+  1,199,675 

12.54 

Month  Oct     1908  (796  roads). 

231,615,129 

249,932,145 

— 18,317,016 

7.45 

2d    week  April  (42  roads) 

10,040.826 

9.144.139 

+  896,687 

0.81 

Month  Nov    1908  (804  roads). 

210,971,123 

218,967,731 

— 7,996.608 

3.65 

3d    week  April  (41  roads) 

10,109.928 

9,056,824 

+  1,053,104 

11.63 

Month  Dec     1908  (798  roads). 

205,216,481 

193,791,645 

+  11,424,835 

5.90 

4th  week  April  (49  roads) 

14,051.625 

12,232,959 

+  1,818,066 

14.78 

Month  Jan     1909  (750  roads)  .l  182,347,842 

172,275,946 

+  10,071,896 

5.84 

1st   week  Mav    (40  roads) 

10,132,666 

9,049,675 

-t-1,082.991 

11.96 

Month  Feb     1909  (792  roads). 

173,867,206 

159,982,895 

+  13,884,310 

8.68 

2d    week  May    (43  roads) 

10,156,119 

8,919,700 

+  1,236,419 

13.85 

Month  Mch    1909  (715  roads). 

202,167,425 

180,88it,.)95 

+  21,278,3rt() 

11.78 

3d    week  May    (30  roads) 

9,862,951 

8,818,797 

H- 1,044, 154 

11.84  1 

Month  April  1909  (   50  roads) . 

48,753,0481    43.104,9761    +5,048,072'13.1O 

a  Mexican  currency.  t>  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  Its  subsidiary  lines  In  both  years. 
d  Covers  lines  directly  operated.  !  Includes  Evansvlile  &  Indiana  RR.  ft  Includes  earnings  of  Colorado  &  Southern.  Fort  Worth  &  Denver  C  .ty  and 
all  artillated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  k  Includes  In  both  years  earnings  of  Denver  Enid  &  Gulf  RH.,  Pecos  Valley  System  and 
Santa  Fe  Fresco. t  &  Phoenix  Ry.  ,'  These  figures  do  not  Include  receipts  from  sale  of  coal,  o  Figures  here  are  on  the  old  basis  ot  accounting — not  tn« 
new  or  Inter-State  Commerce  Commission  method,     r  These  figures  are  on  the  new  basis  prescribed  by  the  Inter-State  Commerce  Conimlss'on. 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
/ollow!^  we  sum  up  ,se|)arately  the  earnings  for  the  third 
week  of  May.  The  table  covers  30  roads  and  shows  11.84% 
increase  in  the  aggregate  over  tlie  same  week  last  year. 


Third  week   of   May. 

1909. 

1908. 

Increase. 

Decrease. 

S 

$ 

« 

$ 

Alabama  Great  Southern 

66,151 

50,227 

15,924 

Buffalo  Rochester  &  Pittsburgh 

163,931 

110,081 

53,850 

1,492,000 
176,000 

1,255,000 
162,000 

237,000 
14,000 

<^f»ntr;il  of  CxPOTEricl              -         

Clip^^anpako  &  Ohio           

530,451 

418,376 

112,075 

CYi\rAirc>    i<c    AltOll                                  

238,837 

255,4  08 

16,571 

Chlcaero  Great  Western 

132,592 

133,319 

727 

Chicago  Indianapolis  &  Louisv. 

103,810 

87,825 

15,985 

Cln  New  Orleans  &  Texas  Pac. . 

153,354 

128,264 

25,090 

Pnlnr/irlo  &  Southern 

206,269 

225,638 

40,()3t 

Denver  &  Rio  Cirancle 

384,800 

345,300 

39,500 

Detroit   &  Mackinac 

19,197 

22,856 

3.659 

Duiuth  South  Shore  &  Atlantic. 

55,019 

43,391 

11,628 

Grand  Trunk  of  Canada 

Grand  Trunk  Western 

751,983 

704,477 

47,506 

Det  Gr  Hav  ft  Milw 

Canada    Atlantic J 

International  &  Great  North'n. 

128,000 

109,000 

19,000 

I  nteroceanie  of  Mexico 

127,921 

133,227 

5,306 

Iowa    Central 

52,156 

40,907 

5,189 

Kansas  City  Mexico  &  Orient. . 

28,124 

15,696 

12,428 

Louisville  &  Nashville 

819,045 

749,920 

69.125 

Mexican    International 

143,219 

155,946 

12,727 

Mineral  Range -        _    .    _ 

15,223 

14,853 

370 

Minneapolis  &  St  Louis 

70,500 

59 ,3 1  5 

11,185 

Mlnneap  St  Paul  &  S  S  M 

218,527 

178,092 

40,435 

Missouri  Pad  lie  &  Iron  Mtn 

754,000 

660,000 

94,000 

Central    Branch 

29,000 

28,000 

1,000 

Mobile  &  Ohio 

189,060 

158,843 

30,217 

National  Railways  of  Mexico 

960, 048 

949,555 

11,093 

Rio  Grande  Southern 

10,362 

11,687 

1,325 

St  Louis  Soutliwestern 

169,590 

151,604 

17,986 

Southern  Railway 

883,381 

804,441 

78,940 

Texas  &  Pacilic         

232,408 
22,532 

197,388 
18,171 

35,020 
4,361 

Toledo  Peoria  &  Western 

Wabash   _    - 

474,861 

433,930 

40,931 

Total  (30  roads) 

9,862,951 

8,818,797 

1,084.469 

40,315 

Net  increase  (11.84%) 

1,044.154 

For  the  second  week  of  May  our  final  statement  covers  43 
roads  and  shows  13.85%  increase  in  the  aggregate  over  the 
same  week  last  year. 


Second  week  of  May. 

1909. 

1908. 

Increase. 

Decrease. 

Previously  reported  (38  roads)  - 

Chattanooga  Southern 

Georgia  Southern  &  Florida 

Nevada-California-Oregon    ..^, 
Texas  Central     

$ 
10,024,838 
1.174 
34.110 
10,223 
16.412 
69,362 

$ 
8,805,153 

1,800 
30,881 

5,528 
11,760 
64,578 

$ 
1,254.263 

'3',229 
4,695 
4,652 
4,784 

S 
34.578 
626 

Toledo  St  Louis  &  Western 

Total  (43  roads)    

10,156,119 

8,919,700 

1,271,623 
1.236.419 

35.204 

Net  increase  (13.85%) 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
and  of  industrial  companies  reported  this  week: 

Gross  Earnings Net  Earnings 

Current        Previous  Current  Precious 

Roads,                            Year.              Year.  Year.  Year. 

V                                           V  V  5 

Atch  Top  &  Santa  Fe.b- Apr  8,006,009      7,361,388  .73,196,301  j2, 932. 644 

.July  1   to   Apr  30 78.112,940   77,571,762  j30.498,897  j24, 763. 175 

Boston  &  Albany  _b — 

Jan  1   to  Mch  31 2.862.691      2.369.692  571,355  df. 201,639 

Buffalo  Roch  &  Pitts. b-Apr       554,241         432,259  214,902  119,000 

July   1   to   Apr  30 5,805,118      6,433,735  1,783,025  1.974,658 

Central  of  Georgla.a Apr       791,265         736,527  122,654  86,605 

July  1  to  Apr  30 9,624.768      9.852.171  2,508,924  2,184,791 

Central  New  England. b — 

Jan  1   to  Mch  31 591,598         436,266  230,143  59,900 

Central  of  New  Jersey.b-Apr  2.228.572      2,271,591  1,008,515  1,076,230 

July  1   to  Apr  30 21.414,148   22,642.721  9.245.965  9,645,223 

Chesterfield  &  Lane. b. -Apr          4,616             4,964  1,349  746 

July  1   to  Apr  30 47.831            55.042  19,146  14,432 

Colorado  &  Southern.b.Apr  1,096.856         989.142  259.558  250,153 

July  1   to  Apr  30 12,796.554    12.240.864  4,234.917  4.186.295 

Cornwall. b Apr         12,073              5,750  5,123  811 

July  1   to  Apr  30 86.105          107.970  29,579  44,161 

Detroit  &Macklnac-a---Apr         97,798            96,122  28,810  28,438 

■     July  1   to  Apr  30 959.652          994,750  226,920  242,185 

Erie. a Apr  4,013,465     3,639.733  1.020.971  767.664 

July  1   to  Apr  30 41.943,570   41.819.117  11,019.979  7.248,678 

Interborough  Rap  Tran  Co 
Manhattan  Elevated. b — 

Jan   1  to  Mch  31 3.521,230     3.492,308  1,984,502  1,912,872 

JulyltoMch31 10,221,868      5,549,070      

Subway  Lines. b — 

Jan   1  to  Mch  31 3,321,525     2,862.124  2,134.640  1,735.629 

JulyltoMch31 8,736.672       5,318.345       

Total  both  lines. b — 

Jan    1   to  Mch  31 6,842.756      6,354,432  4,119,142  3,648,501 

Julyl   to  Mch  31 18,958,542    17,811.055  10,867,414  9,884,463 

Iowa  Central. a Apr      245,694         225,405  ftl5.835  ?i33.132 

July  1   to  Apr  30 2,544.529      2,579,291  ft438.611  ft772.830 

Lehigh  Valley. b Apr  2,866.980      2.903,519  1,228,609  1,280,094 

July  1   to  Apr  30 27,380,947   29,461,368  10,043,209  10,275.334 

Little  Falls  &  Dolgeville.b — 

Jan     1  to  Mch  31 15.695           12,281  6,970  5,798 

Juy   1  to  Mch  31 50,282            49,399  20,076  19,622 

Manlstique    b Apr           3.132              6,459  420  2,718 

Jan  1   to   Apr  30 13,407           17,149  2,955  2.618 

Maryland  &  Penn.a Apr         37.490           35.545  13.624  12.583 

July  1   to  Apr  30 314,484          322,210  92,864  99,690 

Minneapolis  &  St  Lou. a. Apr       302,348         270,063  fcl6,267  fe3,220 

July  1   to  Apr  30 3,512.650      3,279,333  fcl, 006,835  4941,896 

N  Y  Susq  &  Western_a.-Apr      305,375         273,634  119.181  65,038 

July  1   to  Apr  30 2,764,400      2,777,433  910,842  652,146 

Raleigh  &  Southport.a.- Apr         13,507            10,845  5,238  2,395 

July  1  to  Apr  30 117.328         102,496  43,398  23,277 

Raquette   Lake  _  b — 

.Jan  1   to  Mch  31 10,214            16,798  4.682  9,737 

Reading  Company — 

Phlla  &  Reading. b... Apr  3,476,012     3,269,977  1,514,385  1,172,442 

July  1   to   Apr  30 33.642,087   35.425.498  13.601.000  13.027,740 

Coal  &  Iron  Co. b Apr  4,633,805      4,453,707  257,983  203,134 

July   1   to  Apr  30 30,292,773   32.861,571  1,682,798  2,260,694 


Gross  learnings Net  Earnings • 

Current        Previous  Current  I'rcvious 

Roads.                            Year.              Year.  Year.  Year. 

Reading  Company — (Con) —          $                    $  $  $ 

Total  both  cos.b Apr  8.109,817  7.723,084  1,772,308  1,375,576 

July   1   to   Apr  30 63,934,859  68,287,065  15.283,798  15,288,434 

Reading  Company Apr    129,590  128,418 

July  1   to  Apr  30 1,276,885  1,276,054 

Total  all  companies Apr    1,901,964  1,503,994 

July   1   to   Apr  30 16.560,683  16,564,488 

Western  N  Y  &  Pcnna.b — 

Jan  1   to  Mch  31 1,657,779  1,641,267  60,242  def30,039 

INDUSTRIAL  COMPANIES. 

Gross  Earnings Net  Earnings 

Current        Previous        Current         Previous 
Year.  Year.  Year.  Year. 

Companies.  $  $  S  $ 

Massachusetts  Ltg  Cos -.Apr        55,028  47,553        

Portland  (Me)  Elect  Co.. Apr         27,599  22,442  17,112  12,500 

May  1  to  April  30 324,766  305,584  199,569  171,795 

a  Net  earnings  lier  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  ta.xes. 

h  For  April  1909  additional  income  is  given  as  showing  a  deficit  of  $676, 
against  $10,825  deficit  in  1908,  and  for  period  from  July  1  to  April  30  there 
was  a  deficit  of  §59,142  In  1909,  against  a  credit  of  $13,590  last  year. 

.;  The  company  now  includes  the  earnings  of  the  Denver  Enid  &  Gulf  RR., 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Phoenix  Ry.  In  both  years. 
For  April  taxes  and  rentals  amounted  to  $272,268,  an:alnst  $311,829  in 
1908:  after  deducting  which,  net  for  April  1909  was  $2,92  4,033,  against 
$2,620,815  last  year.  For  period  from  Julv  1  to  April  30  taxes  and  rentals 
were  $2,422,915  in  1909,  against  $2,455,609  in  190S. 

7c  For  April  1909  additional  income  was  $15,529,  against  S18,329  in 
1908,  and  for  period  from  July  1  to  April  30  was  $120,740  in  1909,  against 
$179,149  last  year. 

Interest  Charges  and  Surplus. 

— Int..  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current         Previous  Current         Previous 

Roads.                             Year.              Year.  Year.              Year. 

$                      $  $                      $ 
Boston  &  Albany —                                    * 

Jan  1   to  Mch  31 1,041.885         839,491idf.435, 143  .rdf. 936,896 

Central  New  England — 

Jan   1  to  Mch  31 131,735         108,533  1115,980  .rdef35,213 

Central  of  New  Jersey. -.Apr       568,039         736,046  440,476         340,184 

July  1   to  Apr  30 5,214.146      5.301,869  4,031,819      4,343,354 

Colorado   &  Southern. ..  Apr       251,302  250,769         c44,773            c7,432 

July  1   to   Apr  30 2,557,371  2,374,008    cl, 984, 787    Cl, 994, 869 

Interborough  Rap  Tran  Co — • 
Manhattan  Elevated — • 

Jan    1  to  Mch  31 1,841,402  1,845.437       a;282,763       a;185.645 

Julyl  to  Mch  31 5.678,712       a;275,126      

Subway  Lines — 

Jan   1  to  Mch  31 1,065,806         792,769  Tl,291,440  2:1.142,991 

Julyl   to  Mch  31 3,180'.!62       2:2.774,547       

Total  both  lines — 

Jan    1   to  Mch  31 2,907,207      2,638,207   2:1,574.205   2-1.328,635 

Julyl   to  Mch  31 8,859,173      7,983,007  2:3.049.674  2:2,816,317 

Little  Falls  &  Dolgeville — 

Jan     1  to  Mch  31 3,831  2,800  a;3,524  x3.545 

July    1  to  Mch  31 9,294  10,116  xll,528  2:10.656 

Maryland  &  Penn Apr  3.959  3.979  9,665  8.604 

July  1   to  Apr  30 39.752  39.752  53.112  59.938 

Portland  (Me)  Elect  Co- -Apr  9,194  8,798  7.918  3.702 

May  1  to  Apr  30 108,639  103.721  90,930  68,074 

Raquette   Lake — 

Jan  1  to  Mch  31- 5,594  4,972  2;det  892  2:4.727 

Reading  Company Apr       868.625         870.742      1.033,339         633,252 

July  1  to  Apr  30. 8,686,250      8,707,421      7.874.433      7.857,067 

Western  N  Y  &  Penna — 

Jan  1   to  Mch  31 360.299         350,152  def300,057  def380,191 

X  After  allowing  for  other  Income  received. 

c  After  allowing  for  miscellaneous  charges  and  credits  to  income. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Name  of 
Road. 

Week,  or 

Current  \  Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

American  Rys  Co 

April 

$ 
222.076 

$ 

213,955 

$ 

856.724 

$ 
823,516 

c  Aur  Elgin  (ScChicRy 

March 

101.972 

95,773 

295.944 

275,310 

Blngham'n  St  Ry-.. 

March 

25.554 

22.339 

75,908 

66,138 

Blrm  Ry  Lt  &  Power 

March 

181.818 

177,003 

551.615 

522,091 

Brockton&Ply  St  Ry 

March 

7.579 

7,254 

21.395 

20.182 

Camaguey  Co 

January  .. 

11,337 

7,556 

11.337 

7.556 

Cape  Breton  Eiec  Co- 

March 

16,462 

17.432 

50.685 

56.341 

Central  Penn  Trac--. 

April 

57,168 

53,017 

224,500 

209,769 

Chariest  Con  RyG&E 

April 

59,976 

61,048 

239,039 

242,345 

Chicago  Railways  Co. 

March 

985,927 

857,732 

2,802,503 

2,429,948 

Cleve  Palnesv  &  East 

March 

20,345 

20.709 

55,813 

56,355 

Dallas  Electric  Corp. 

March 

102,667 

87.997 

314,362 

261,798 

Detrolt  United  Ry. . . 

2d  wk  May 

133,824 

121.448 

2,539,259 

2,288,348 

Duiuth  Street  Ry.-- 

April 

75,422 

68.948 

287,923 

264,133 

East  St  Louis  &  Sub. 

April 

160,347 

148.795 

621,256 

651,386 

El  Paso  Electric 

March 

45,602 

43,641 

142,487 

134,306 

Fair  &  Clarksb  Tr  Co 

March 

33.085 

27,816 

93,lt3 

85.980 

Ft  Wayne  &  Wabash 

Valley  Traction  Co 

March 

105,812 

97,760 

314,721 

298.235 

Galv-Hous  Elec  Co.. 

March 

95,611 

83,539 

269,598 

238.869 

Grand  Rapids  Ry  Co. 

April 

77,625 

68,826 

302,801 

271,355 

Havana  Electric  Ry. 

Wk  May  23 

39,140 

35,580 

796,354 

763,321 

Honolulu  Rapid  Tran 

&  Land  Co 

March 

32,114 

30.663 

94.863 

90.579 

Houghton  Co  Trac  Co 

March 

25,457 

19.773 

70,887 

55,787 

Illinois  Traction  Co.. 

March 

346,131 

318.338 

1.020.935 

950,787 

Jacksonville  Elec  Co 

March 

41.047 

36,965 

115,776 

101,203 

Kansas  City  Ry  &  Lt 

March 

548.061 

488,741 

1.588.402 

1,449,180 

Kansas   City-Western 

April 

26,835 

25,953 

101.908 

96,005 

Knoxville  Ry  &  Lt  Co 

March 

47,131 

46.522 

139.215 

128.017 

Lake  Shore  Elec  Ry. 

April 

78,574 

73,200 

289,316 

280,898 

Lex  &  Inter  Rys  Co. 

March 

40,957 

43.985 

119,725 

120.955 

Little  Rk  Ry  &  El  Co 

March 

56,589 

56,552 

171,030 

163,509 

Memphis  Street  Ry.. 

March 

133,151 

128,857 

379.712 

360,264 

Mllw  Elec  Ry  &  LtCo 

April 

336,041 

306,162 

1.326.885 

1.213.128 

Milw  Lt  Ht  &  Trac  Co 

April 

60,523 

55,517 

232,182 

214.002 

Montreal  Street  Ry.. 

Wk  May  22 

71,031 

70,894 

1,397,768 

1,341,480 

NashvlUe  Ry  &  Light 

January  .. 

138,969 

124.878 

138.969 

124.878 

North  Ohio  Tr  &Lt.- 

April 

151,906 

129,806 

586,989 

504,889 

North  Texas  Elec  Co- 

March 

109,013 

91,651 

280,611 

237.163 

Norf  &  Portsm  Tr  Co 

March 

156,394 

138,791 

468,558 

415.452 

Northwestern  Elev__ 

April 

176,361 

155.354 

691,215 

613,870 

Oakland  Traction  Co. 

March 

233,992 

232.494 

653.675 

668,170 

Oklahoma  City  Ry.. 

April 

31,653 

19,614 

109.907 

73,099 

Paducah  Tr  &  Lt  Co. 

March 

17.641 

18,304 

54.496 

56,675 

Pensacola  Electric  Co 

March 

19.013 

19,205 

57.878 

52,739 

Portl'd(Or)RyL&PCo 

April 

377.488 

341,493 

1.442,446 

1,350,758 

Porto  Rico  Rys  Co.- 

Anrli 

31.870 

28,807 

128,967 

117,493 

Rlo  de  Janeiro  Tram 

Light  &  Power  .. 

March 

599,615 

570.665 

l,/54,804 

1,638,085 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co. - 

April 

72,440 

64,699 

300,637 

268,265 

San  Fr  Oak  &  San  Jo 

March 

75.166 

74,598 

213,949 

213,031 

i;568 
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Name  oj" 
Road. 

Latest  uross  learnings. 

Current        Previous 
Year.             Year. 

Current 
Year. 

Previous 

Week 

or 

Current 

Previous 

Current 

Previous 

Year. 

Month. 

Year. 

Year. 

Year. 

Year. 

Roads. 

$ 

$ 

i 

Oakland  Traction  Co.. 
Jan  1  to  Mch  31-- 

.Mch 

233.992 
653.675 

232.494 
668.170 

117,690 
326.085 

123,858 
330,326 

$ 

$ 

S 

$ 

Sao  Paulo  Tr  Lt  &  P. 

April  - 
March 

204,484 
46.814 

196,223 
48,161 

81.", 115 
142,655 

773.942 
138.200 

Oklahoma  City  Ry 

Jan   1   to   Apr  30.. 

.Apr 

31.653 
109.907 

19.614 
73.099 

11,107 
34,805 

5,189 
18,428 

Savannah  Electric  Co 



Seattle   lOlectric  Co._ 

March 

420,416 

354,887 

1,202,918 

1.066,705 

South  Side  Elevated. 

April  . 

174,307 

176,828 

686,158 

686,578 

Paducah  Tr  &  Lt  Co. .  . 

.Mch 

17.641 

18.304 

6,785 

9,328 

Sou  Wisconsin  Ry  Co 

April  - 

12,414 

11,825 

48,532 

45.6  11 

Jan  1  to  Mch  31.. 



54.496 

56.675 

20.319 

22,781 

Sprinffl  (111)  R  &  L  Co 

April  . 

76,006 

67,665 

340,349 

310,515 

Pensacola  Elec  Co 

.Mch 

19.013 

19.205 

7.464 

5,886 

Tampa  Electric  Co-. 

March 



48,176 

43,121 

152,614 

136,982 

Jan  1   to  Mch  31.. 

57.878 

52.739 

24.614 

13,281 

Toledo  Rys  &  Li^lit. 

Toronto  Railway 

Twin  City  Rap  Tran. 

April 

Wk  May  22 
2d  wk  May 

215,315 

73,970 

121,947 

202,317 

68,562 

114,898 

872,496 
1,340,479 
2,327,261 

829,633 
1,236,560 
2,122,718 

Portland  (Ore)  Ry  L&P  b  Apr 
Jan   1   to   Apr  30 

377.488 

1,442.446 

341.493 
1.350.758 

206.630 
742.634 

163.824 
651.375 

Underground    El    Ry 

Porto  Rico  Rys  Co 

.Apr 

31,870 

28.807 

15.020 

12.498 

of  London — 

Jan   1   to  Apr  30.. 



128,967 

117.493 

61.468 

51.542 

Three  tube  lines 

Wk  May  1 5 

£12,703 

£12,045 

£247,080 

£222  245 

Rio  de  .JanelroTrL  &  P .  a 

.Mch 

599,615 

570,665 

219.582 

206.030 

Metropolitan   Dist- 

Wk  May  15 

£10,018 

£9,078 

£185,126 

£168,676 

Jan  1  to  Mch  31    _ 

1,7.54.806 

1.638.085 

653.626 

600.934 

United  Tramways. 
United  Rvs  of  St  L__ 

Wk  Ma 
April  . 
March 

yi5 

£6,158 
911,654 
606,615 

£6,852 
865,691 
564,674 

£102,347 
3,452,002 
1,716,626 

£107,771 
3,327,451 
1,559,690 

St  Jos  (Mo)  RyLH&P.b 
Jan  1   to  Apr  30.- 

.Apr 

72.440 
300,637 

64.699 
268.265 

30.658 
137.988 

28,048 

United  RRs  of  San  Fr 

122,108 

Whatcom  Co  Ry  &  Lt 

March 

32,172 

28,561 

96.266 

88,668 

San  Fran  Oak  &  San  Jose 

-Mch 

75.166 

74.598 

40,417 

36,370 

Jan  1  to  Mch  31.. 
Sao  Paulo  Tram  Lt  &  P 

-Apr 

213.949 
204,484 

213.031 
196.223 

111,912 
129,411 

102,569 

c  These  figures  are  for  consolidated  comoanv. 

125,484 

Jan  1   to   Apr  30.. 



813,115 

773,942 

530,402 

.507,246 

Street  Railway  Net  Earnings. — 

In  the  i 

ollowing 

we  show 

Schenectady  Ry.b^ 
Jan   1  to  Mch  31   . 

190,654 

187,647 

44.749 

34,265 

both  the  gro.^s  and  the  net  earnings  to  latest  dates  of  all 

July  1  to  Mch  31.. 



657.945 

754,391 

200.082 

189,644 

STREET  railways  from 

which  we  have  been  able  to  nrocure 

Savannah  Elect  Co 

.Mch 

46.814 

48,161 

17.599 

12,999 

monthly  returns.     The  returns  of  the  different  roads  are  pub- 
lished by  us  each  week  as  soon  as  received,  and  once  a  month 

-  Jan  1  to  Mch  31.. 

Seattle  Elect  Co 

Jan  1   to  Mch  31.. 

.Mch 

142.655 

420.416 
1.202.918 

138,200 

354,887 

1,066,705 

52.950 

158.338 
460.508 

28,844 
140,351 
392,028 

we  bring  together  all  the  roads  reporting, 

as  is  done  to-day. 

Springfl'd  (111)  Ry  &  Lt. 

b  Apr 

76.006 

67,665 

37.498 

31.473 

Gross  Earr 

. 

yj (^f  j^f^ 

rnings 

Jan   1   to   Apr  30.. 



340.349 

310,515 

176.200 

160.509 

Current        P 

revious 

Current 

Previous 

Tampa  Elect  Co 

.Mch 

48.176 

43,121 

20.475 

13,887 

Roads. 

Year. 

Year. 

Year. 

Year. 

Jan  1  to  Mch  31.. 



152.614 

136,982 

65.110 

47,269 

$ 

$ 

S 

S 

Toledo  Rys  &  LightCo.b.Apr 

215,315 

202,317 

92.843 

93.102 

Aurora  Elgin  &  Chicago_Mch 

101.972 

95,773 

41.622 

39,121 

Jan  1  to  Apr  31.. 



872,496 

829,633 

377,998 

364,148 

July  i  to  Mch  31  _._■._ _ 

1.076,989      1 

058,533 

487.732 

474,402 

Twin  City  Rapid  Tran. b. Mch 

541,936 

484,623 

262,629 

231,799 

Baton  Rouge  Elec  Co---Mch 

,  7.689 

6,894 

1,917 

1,496 

Jan  1   to  Mch  31.. 

1,550,699 

1,408,458 

711,782 

643,790 

Bingharaton  Street  Ry..Mch 

25.554 

22,339 

10,369 

8,976 

United  Rys  of  St  Louis.a  Apr 

911,654 

865,691 

341,952 

295,028 

Jan  1   to  Mch  31 

75.908 

66,138 

33,088 

24.214 

Jan   1   to  Apr  30.. 



3.452,002 

3,327.451 

1,218,665 

1,123,755 

Birm  Ry.  Lt  &  P  Co-a--Mch 

181,818 

177,003 

67.614 

64.317 

United  RRs  of  San  Fran 

.Mch 

606.615 

564.674 

243,553 

181,255 

Jan  1   to  Mch  31 

551,615 

522,091 

209.328 

173,753 

Jan  1   to  Mch  31.. 



1,716,626 

1.559,690 

670,882 

440.317 

Boston  &  Worcester,  b — 

Warren  &  Jamestown  StRy.b 

— 

Jan  1   to  Mch  31 

109,821 

97,489 

34,548 

26,713 

Jan   1   to  Mch  31. 

15,428 

16,414 

5,375 

6,384 

Brock  &  Plymouth   .   _   Mch 

7.579 

7,254 

1,186 

061 

Whatcom  Co  Ry  &  Lt.. 

.Mch 

32,172 

28,561 

14,109 

12,588 

Jan  1  to  Mch  31 

21,395 

20,182 

3.686 

146 

Jan  1  to  Mch  31.. 



96,265 

88,668 

39,218 

39,832 

Brooklyn  Rapid  Transit — 
Bklyn  Heights  RR  Co.b — 
.Tan    1    to   Mch  .'i  1 

a  Net  earnings  here  given  are  after  deducting  taxes. 

1,612,090      1 

585  352 

505  506 

491,251 

b  Net  earnings  here  given  are  before  deducting  taxes. 

c  Taxes  for  1908  are  Included  in  "Expenses":  for 

1909  they  are  mcluded 

Bklyn  Queens  Co  &  Sub.b— 

- 

In  "Fixed  Charges." 

Jan  1   to  Mch  31 

279,916 

399,150 

58,337 

144,896 

Bklyn  Union  Elev.b — 

Interest 

Charges 

and  Surplus. 

Jan  1   to  Mch  31 

1,611,889      1 

511,628 

559,595 

408,090 

. 

—Int.,  Rentals,  &.c. — 

— BaJ.  of  Wet  E'ngs. — 

Coney  Island  &  Gravesend. 

1>— 

Current 

Previous 

Current 

Previous 

Jan  1   to  Mch  31 

4,059 

3,459 

def.4,438 

def. 5,419 

Roads. 

Year. 

Year. 

Year. 

Year. 

Nassau  Elect  RR  Co.b — 

% 

5 

S 

$ 

Jan  1  to  Mch  31 

887.307 

687,524 

191,853 

155,968 

Aurora  Elgin  &  Chicago 
July  1  to  Mch  31- 

.Mch 

28,764 
251,692 

27.770 
250.649 

12,858 
236,040 

11,350 
223,750 

Sea  Beach  Ry.b — 
Jan  1   to  Mch  31 

18,583 

28,227 

def.11,754 

def. 7, 894 

Binghamton  Street  Ry- 

.Mch 

9,187 

8.287 

1,182 

689 

Jan  1  to  Mch  31.. 

27,502 

24.852 

5,586 

def  638 

Cape  Breton  Elect  Co... Mch 
Jan  1   to  Mch  31 

16,462 
50,685 

17,432 
56,341 

5,320 
15,893 

5,999 
20,368 

Birm  Ry.  Lt  &  Pow..- 
Jan  1  to  Mch  31   . 

.Mch 

44,787 
134,356 

42.863 
130.168 

22.827 
74.972 

21,454 
43,586 

Central  Penn  Trac  Co.  April 

57,168 

53,617 

13,556 

8,551 

Jan   1   to   Apr  30 

224,500 

209,769 

50,442 

28,171 

Boston  &  Worcester — 
Jan  1  to  Mch  31   . 

43,453 

37.843 

def8.905 

defll.lSO 

Charlcsfn  Con  RyG&E  a  Apr 
Mch  1  to  Apr  30 

59,976 
120,370 

61,048 
122,546 

23.726 
44.484 

21,450 
42.283 

Brockton  &  Plymouth.. 
Jan  1  to  Mch  31.. 

Mch 

1,980 
6.223 

2.382 
7.054 

def  794 
def2.537 

def  1,421 
def6,908 

Chicago  Rys  Co_a Mch 

985,927 

857,732 

295.018 

249.422 

Brooklyn  Rapid  Transit — 
Bklyn  Heights  RR  Co — 

Jan  1   to  Mch  31 

2,802,503      2, 

429,948 

937.653 

622.921 

Cleve  Painesv  &  East. a. Mch 

20,345 
55,813 

20,709 
56,355 

9.616 
23.974 

9.563 
24.398 

Jan  1  to  Mch  31 

654.651 

600.555  xdefl32,990 

j;def94,143 

Jan  1  to  Mch  31 

Bklyn  Queens  Co  &  Sub — 

Dallas  Elect  Corp Mch 

102,667 

87,997 

39,671 

26,239 

Jan   1   to  Mch  31.. 

120,711 

113,654 

a:def49,077 

a;37,299 

Jan  1   to  Mch  31 

314,362 

261,798 

112,759 

80,547 

Bklvn  Union  Elev — 

Detroit  United  Rys Apr 

608,024 

546,163 

C233,822 

C195.737 

Jan  1   to  Mch  31    . 

.533,597 

479,971 

a:61,683 

a;def36,342 

.Jan   1   to  Apr  30 

2,276,066      2, 

049.991 

C837.713 

C689.751 

Coney  Island  &  Gravesend- 

Duluth  Street  Ry.b Apr 

75,422 

68.948 

28,166 

20.267 

Jan  1  to  Mch  31.. 

495 

243 

j:def. 2,243 

a:def.3,071 

Jan   1   to  Apr  30 

287.923 

264,133 

101.740 

90.291 

Nassau  Elect  RR  Co- 

_ 

East  St  Louis  &  Sub.b-. Apr 

160,347 

148,795 

70.008 

63.590 

Jan  1   to  Mch  31.. 

274,060 

256,888 

2:def45,214 

xdef64,672 

Jan   1    to  Apr  30 

621,256 

651,386 

263.044 

317.463 

Sea  Beach  Ry— 

El  Paso  Elect  Co Mch 

45,602 

43,641 

16,597 

11.073 

Jan  1   to  Mch  31.. 

12,038 

9,764 

zdf. 23,487 

a:df.l7,308 

Jan  1  to  Mch  31 

142,487 

134,306 

55,336 

40,170 

Cape  Breton  El  Co... 

Mch 

5.024 

4.996 

296 

1,003 

Fairmont  &  Clarksb.b..Mch 

33,085 

27.816 

19,896 

10,128 

Jan  1   to  Mch  31.. 

15.822 

15.702 

71 

4.666 

Jan  1  to  Mch  31 

93,153 

85,980 

55,219 

49.884 

Charleston  Con  RyG&El 

.Apr 

13.917 

13.817 

9,809 

7.633 

Galv-Hous  Elec  Co Mch 

95,611 

83,539 

36,535 

32,505 

Mch  1  to  Apr  30-. 

27.833 

27,633 

16,651 

14.650 

Jan  1   to  Mch  31 

269,598 

238.869 

98,135 

88,495 

Chicago  Rys  Co 

.Mch 

166.310 

136,064 

129,467 

121,254 

Georgia  Ry  &  Elect Apr 

298,841 

271.963 

155,722 

138,201 

Dallas  Elec  Corp . 

.Mch 

28.918 

29,327 

10,753 

def 3, 088 

Ft  Wayne  &  Wab  Vail.. Mch 

105,812 

97,760 

41,091 

39,504 

Jan  1  to  Mch  31.. 

86.529 

88,473 

20,230 

def7,926 

Jan  1  to  Mch  31      

314,721 

298.235 

127,437 

125,802 

Detroit  United  Rys 

-Apr 

154,155 

134,249 

.r9 1,347 

0:66,486 

Grand  Rapids  Ry  Co.b. Apr 

77,625 
302,801 

68,826 
271,355 

40.335 
152,587 

31,581 
117,990 

Jan  1   to  Apr  30.. 

614,404 
18,417 

540,132 

18,417 

Z269,545 
9,749 

2:169,099 

Jan  1   to   Apr  30 

Duluth  Street  Ry--.    .- 

-Apr 

7,850 

Honolulu  R  T  &  LCo-b-Mch 

32,114 

30,663 

15,268 

13,963 

Jan   1   to  Apr  30-. 

73,667 

73,667 

28.073 

16,624 

Jan  1   to  Mch  31. 

94,863 

90.579 

43,482 

39,305 

East  St  L  &  Sub 

.Apr 

49,598 

49,614 

20,410 

13,976 

Houghton  Co  Trac  Co... Mch 

25,457 

19,773 

10,551 

7,514 

Jan   1   to  Apr  30   . 

198,418 

196,395 

64,626 

121,068 

Jan   1   to  Mch  31 

70,887 

55,787 

24,898 

17,864 

El  Paso  Elect  Co . 

.Mch 

7,911 

7,069 

8,686 

4,004 

Illinois  Traction  Co. a. .  .Mch 

346,131 

318,338 

136,162 

133,906 

Jan  1  to  Mch  31.. 

23,726 

21,420 

31,610 

18,750 

Jan   1   to  Mch  31 

1,020,935 

950.787 

412,817 

389,333 

Fairmont  &  Clarksburg 

-Mch 

12,309 

11,485 

7,587 

4,643 

Jacksonville  Elec  Co Mch 

41,047 

36,965 

17,456 

14,982 

Jan  1  to  Mch  31  .. 

36,945 

34,486 

18,274 

15,398 

Jan  1   to  Mch  31 

115,776 

101,203 

46,888 

37,626 

Galv-Houston  Elec  Co  . 

Mch 

21,578 

20,476 

14,957 

12,029 

Kansas  City  Ry  &  Lt.b.Mch 

548,061 

488,741 

244,174 

221,704 

Jan  1  to  Mch  31.. 

65,172 

61,382 

32,963 

27,113 

June  1  to  Mch  31 

5,397,181      5, 

127,918 

2,342,744 

2.469,246 

Grand  Rapids  Ry  Co. . . 

-Apr 

18,876 

18,200 

21,459 

13,381 

Kan  City- West  Ry  Co. a.  Apr 

26,835 

25,9.53 

8,889 

8,884 

Jan  1   to  Apr  30.. 

75.682 

72.797 

76,905 

45,193 

July  1  to  Apr  30 

284,895 

269,819 

104,642 

99,147 

Honolulu  R  T  &  L  Co. 

.Mch 

6,073 

6.134 

;r9,955 

.-C8,565 

Knoxv  Ry  &  Light  Co. a  Mch 

47,131 

46,522 

22,972 

23,270 

Jan  1  to  Mch  31.. 

18,220 

18.402 

j:27,179 

2:22,826 

Jan   1  to  Mch  31 

139,215 

128,017 

67,787 

54,672 

Houghton  Co  Tract  Co. 

.Mch 

5,797 

4,806 

4,754 

2,708 

Lake  Shore  Elec  Co.a Apr 

78,574 

73,200 

32,923 

27,920 

Jan  1  to  Mch  31.. 

16,390 

14,403 

8.508 

3,461 

Jan  1   to   Apr  30 

289,316 

280,898 

106,836 

101,197 

Jacksonville  Elect  Co.. 

.Mch 

9,557 

9.184 

7,899 

5,798 

Lexington  &  Interurban.Mch 

40,957 

43.985 

6,254 

12,605 

Jan  1  to  Mch  31.. 

28,339 

26,978 

18.549 

10,648 

Jan  1   to  Mch  31 

119,725 

120.955 

24,951 

32,980 

Kansas  City  Ry  &  Lt.. 

.Mch 

154,370 

153,824 

89.804 

67,880 

Lit  Rock  Ry  &  El  Co. a. Mch 

56,589 

56.552 

29,040 

28,326 

June  1  to  Mch  31.. 

1,544,973 

1.532,896 

797.771 

936,350 

Jan  1  to  Mch  31 

171,030 

163.509 

88,842 

82,070 

Kan  City-West  Ry  Co.. 

.Apr 

6,875 

6,838 

2.114 

2,029 

Memphis  Street  Ry.a-..Mch 

133,151 
379,712 

128.857 
360.264 

48,639 
133,382 

45,152 
122,799 

July  1   to  Apr  30.. 

68,692 
11,483 

67,604 
11,623 

36.640 
11.488 

31.906 

Jan  1  to  Mch  31 

Knoxv  Ry  &  Lt  Co 

-Mch 

11,647 

.MUw  El  Ry  &  Lt  Co.b.. Apr 

336,041 

306.162 

169,040 

148,400 

Jan  1  to  Mch  31.. 

34,450 

34,469 

33.337 

20,203 

Jan   1   to   Apr  30 

1,326,885      1, 

213.128 

638,478 

530,835 

Lake  Shore  Elec  Co 

.Apr 

34,353 

31,135 

def. 1,430 

def. 3, 215 

Milw  Lt  Ht  &  Trac  Co.b- Apr 

60,523 

55.517 

31,971 

28,205 

Jan  1   to   Apr  30.. 

137,590 

124,112 

def. 30,754 

def. 22, 915 

Jan   1   to  Apr  30 

232,182 

214.002 

114.886 

98,245 

Little  Rk  Ry  &  El  Co.. 

-Mch 

11,023 

8,190 

18,017 

20,136 

Montreal  Street  Ry Apr 

294,374 

280,736 

120.822 

110,595 

Jan  1  to  Mch  31.. 

32,784 

27,500 

56,058 

54.570 

Oct  1   to   Apr  30 

2,107,716      2, 

027,873 

767.781 

711,866 

Memnhls  Street  Ry 

.Mch 

35,489 

34,836 

13,150 

10,316 

Nashville  Ry  &  Lt  Co.  a -Jan 

138,969 

124,878 

55,384 

45,433 

Jan  1   to  Mch  31.. 

106,340 

103,786 

27,042 

19,013 

Norfolk  &  Portsmouth.. Mch 

156,394 

138,791 

62.674 

50,731 

Mllw  Elect  Ry  &  Light - 

.Apr 

103.841 

93,024 

168,876 

2:59,061 

Jan   1   to  Mch  31 

468,558 

415,452 

198.814 

140,491 

Jan   1   to   Apr  30-. 



411.807 

383,485 

2:240,972 

.Tl74,075 

Nor  Ohio  Tr  &  Lt  Co Apr 

151,906 

129,804 

62.320 

47,552 

Mllw  Lt  Ht  &  Trac  Co. 

-Apr 

60.730 

57,074 

j;16,315 

2:15,507 

Jan   1   to  Apr  30 

586,989 

504,889 

245.432 

181,006 

Jan   1   to   Apr  30.. 



241.079 

226,854 

0:54,223 

2:51,573 

Northern  Tex  EI  Co Mch 

109,013 

91,651 

48.655 

43,248 

Montreal  Street  Ry 

.Apr 

37.624 

37,495 

83.198 

73,100 

Jan   1  to  Mch  31 

280,611 

237,163 

117.619 

101,177 

Oct  1   to  Apr  30.. 

218.866 

224,109 

548.915 

487.757 
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— Int.,  Rentals,  &c. — 
Current         previous 


Roads. 

Nashville  Ry  &  Light. --Jan 
Nor  Ohio  Tr  &  Lt  Co Apr 

Jan   1   to  Apr  30 

Northern  Tex  El  Co Mch 

Jan   1   to  Mch  31 

Oakland  Traction  Co. _ .Mch 

Jan  1   to  Mch  31 

Paducah  Tract  &  Light. Mch 

Jan   1   to  Mch  31 

Pensacola  Elect  Co Mch 

Jan  1  to  Mch  31 

Portland  (Ore)  RyL&PCo  Apr 

Jan   1   to  Apr  30 

San  Fran  Oak&SanJose.Moh 

Jan   1   to  Mch  31 

St  Jos  (Mo)  Ry  L  H  &  P.Apr 

Jan   1    to   Apr  30 

Savannah  Elect  Co Mch 

Jan  1  to  Mch  31 

Schenectady  Ry — ■ 

Jan    1   to  Mch  31 

July  1  to  Mch  31 

Seattle  Elect  Co Mch 

Jan  1   to  Meh  31 

Springfield  (111)  Ry  &  Lt  Apr 

Jan   1   to  Apr  30 

Tampa  Elect  Co Mch 

Jan  1  to  Mch  31 

Toledo  Rys  &  Light  Co.. Apr 

Jan   1   to  Apr  30 

Twin  City  Rapid  Tran..Mch 

Jan  1   to  Mch  31 

United  of  St  Louis Apr 

Jan  1   to   Apr  30 

Warren  &  Jamestown  St  Ry — 

Jan  1   to  Mch  31 

Whatcom  Co  Ry  &  Lt.-Mch 

Jan  1  to  Mch  31 

X  Allowing  for  other  income 


Year. 

$ 
32,450 

43,779 

175,265 

17,173 

51,546 

45,367 

136,101 

7,064 

21,141 

4,339 

13,109 

123,611 
484,134 
23,142 
69,426 
20,819 
83,332 

17.512 
52.434 

34,173 

96,289 

101,072 

295,821 

16,670 

67,039 

4.609 

13.759 

70.914 

283,780 

138.963 

406.889 

233.527 
939.517 

5.438 

8.190 

25.799 

received 


Year. 
$ 
30.194 

44.029 

175.624 

14.270 

42.778 

4  5,872 

137,531 

7,038 

21,089 

4,165 

12,465 

115.521 
469.113 
20.852 
62.556 
20.341 
81,463 

17,094 
51.270 

29.256 
95.006 

85,250 
252,162 

15,603 

62,039 

2,236 

6,455 

70,702 

276,655 

123,386 
368,131 

232,274 
932,437 

5.847 

8.017 

23.937 


— Bal.  of  Net  E'ngs. — 
Current         Previous 
Year. 


$ 
22,934 

18,541 
70,167 

31,482 
66,073 

189!984 

def  279 

def  822 

3,125 

11,505 

83,039 

258,500 

17,275 

42,486 

9,839 
54,656 

87 
516 


year. 
5 
15,239 

3,523 

5,382 

28.978 

58.399 

77.986 

192.792 

2.290 

1.692 

1,721 

816 

48,303 

182,262 

15,518 
40,013 

7,707 

40,645 

def4,095 

det22.426 


2116, 

57 
164 

20 
109 

15 

51 

s;22 

;c94 

123 
304 
108 
279 


815 
522 
,266 
.687 

,828 
,161 
,866 
,351 
,166 
.805 
.666 
,893 

,425 
,148 


Xl\ 

a;lll 

55 

139 

15 

98 

11 

40 
.t22 
t90 

108 
275 

62 
191 


,576 
,582 

,101 
,866 

,870 
,470 

,651 
,814 
,423 
,186 
,413 
,659 

,754 
,318 


RESULTS  FOR  CALENDAR    YEARS. 


Earnings  from  oper. 

Freight 

Passengers 

Mail  and  express 

Rents    

Ail  other 


def. 63 

5,919 
13,419 


537 

4,571 

15,895 


ANNUAL  REPORTS, 

Annual  Reports.— The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  April  24 

This  index,  which  is  given  monthly,  does  not  include 
reports  in  to-day's  ''Chronicle."  'ai--^^^ 

Industrials    (.Con.) —  Page. 

Cleveland  Cliffs  Iron  Co 1063 

Crow's  Nest  Pass  Coal  Co.,  Ltd. 1058 


Railroads—  Page. 

Allegheny  Valley  RR 1060 

Grand  Rapids  &  Indiana  Ry.--1057 
Grand    Trunk    Ry.    of    Canada 

(earns,  for  half-year  end.  Dec. 

31  '08  &  cal.  year  '08). 1057.  1193 
Huntingdon  &  Broad  Top  Moun 


Denver  (Colo.)  Gas  &  Eiec.  Co. 1311 
Duluth  (Minn.)  Edison  Eiec.  Co. 1064 

General  Asphalt  Co 1194 

General  Electric  Co 1124.  1136 


t^RR  &  CoalCo  -1058  Great  Nor.  Iron  Ore  Properties. 1059 
N  Y  Chicago  &  St  Louis'RR.1057  i  Guanajuato  Power  &  Eiec  Co  0o9 
Pennivlvanll  Company 1310   Harrison _Brps.&  Co.,Inc..Phila.l0u9 


Pennsylvania  Company 

Pittsb.  Shawmut  &  North.  RR. 


Internat'l  Harvester  Co. .1058,  1067 


Pittsl), 
West  J 

^^fzlcIJ^cWito'^ys- '""■""";'"   Manufacturers'    Light    &    Heat 

Amer    Cities  Ry    &  Light  Co.. -1251        Co.  of  Pittsburgh -1133 

CWcago  Railways  (bailnce  sheet  i  Marconi  Wireless  Telegrapla  Co.1060 

Jan    31)  .-1124  I  Massachusetts  Lighting  Cos 1133 

New  Orleans"  Ry:  &  Llglit  Co.-. 1124  |  Mohawk  Mining  Co 106o 

Norfolk  &  Portsm.  Traction  Co.  1250   National  Candy  Co 1   2o 

PhiladelDhia  Company  .--1250  ,1259   Nipissing  Mines  Co 1134 


O'Gara  Coal  Co 1126 

Pennsylvania  Steel  Co.  (of  N.  J.) , 
Philadelphia 1194 


1908. 

S 

2,459,824 

222,822 

34,459 

178.417 

4,900 


1907. 

S 

J, 679, 876 

206,864 

36,799 

75,943 

5,001 


1906. 
$ 
2,080.406 
174,864 
21.801 
31,152 
24,509 


1905. 
$ 
1,899,990 
113,186 
19,781 
35,987 
46,100 


Totals 2,900.422 

Expenses —  „„^  ^„^ 

Maint.  of  way  &  struc--  327,524 

Maint.  of  eciuipment---  477,122 

Conducting  transport  n.  ^^J-^^? 

General   expenses 121,431 

Constr'n   &  betterments  

New  equipment 

Grand  total 1'225'??? 

Net  earns,  from  oper. . .  976  ,593 

Int.  on  loans  and  dep'ts  54,809 


3,004,483    2,332,732    2,115,044 


443.553 
503.914 
873.461 
122.203 


1.943.130 

1.061.3  53 

88.178 


348,596 

348.232 

1,023,747 

106.377 

24.726 

130 


352,341 

273.660 

970,469 

86,864 

30,014 

875 


1,851.808    1.714,222 

480,924     400,822 

32,249       5,428 


Gross  Income 

Deduct — • 
Interest  on  funded  debt. 
Int.  on  equip,  tr.  certfs. 

Rentals 

Taxes    

Interest  on  loans 

Total 1,184,384 

Surplus odef.152,982 


1,031,402    1.149.531 


791,417 
174,091 

40,785 
136.386 

41.705 


594,000 

~24",885 

74,762 

232,705 

926,352 
223,180 


513,173 
194,000 


406,250 
194,000 


485 
60,384 


485 
55,636 
28,009 


254,869 
258.304 


278.130 
128,121 


a  To  the  deficit  for  1908  as  above  was  added  $289,382  for  discount,  com- 
missions and  expenses  on  equipment  trust  certificates  and  adjustments  of 
sundry  accounts,  making  a  total  of  §442,364. 


CONDENSED  GENERAL  BALANCE  SHEET  DEC.  31. 


Assets — • 

Road  &  equip 41 

50-yr.  4%  gold  bds. 

in  treasury 

Equip,  tr.  cent's.. 
Agents  &  cond'rs. 

Casli    

Remit'ces  In  trans. 
Traffic  bals.  rec'ble 
Misc.  collec.  acc'ts 
Fuel  and  supplies. 


1908. 

S 
,003,039 


61,439 

695,356 

99,700 

33,120 

667,238 

432,075 


1907.     I 

$         I 
38,682,8291 

4,540,0001 

548,000! 

64,031 

454,726 

89,157 

52,935 

1,589,393 

261,840 


1908. 

Liabilities —  S 

Common  stock-..  15,000.000 
Preferred  stock...  5,000,000 
1st     mtge.     bonds 

(I.  I.  &  I.  RR.)-  4,850,000 
50-yr.  4%  gold  bdslS.l.W.OOO 
Audited  vouchers.  1,491,455 
Audited  pay-rollS-  124,574 
Int.  &  rent,  accr'd  134,100 
Int.  &  dlv.  uncl'd.  1,280 

Loans  &  bills  pay.  700,000 
Traffic  bals.  pay'le      352,100 

Miscellaneous 147,923 

Profit  and  loss 4n,535 


1907.  \ 

S 

15,000,000 

5.000,000 

4,850,000 

14,540,000 

1,527,144 

98,794 

214,982 

920 

4,085,800 

347,356 

135,616 

482,899 


Total 

— V.  88,  p.  914. 


Philadelphia  Company 

Tri-Clty  Railway  &  Light  Co.- -1124 

United  Railways  &  Electric  Co. 

Unftel''Ry'?.°Invest:  CoV.T25d,"l258  \  PitYsbufglUPa.)  Oil  &  Gas  Co   -1134 

T„dij<!/rlals—  '  Provident  Loan  Society  of  N.  Y-1126 

American  Beet  Sugar  Co  ---1250   Realty  Associates,  Bklyn,  N.  Y. 10(^0 

iSIr    &  British  Mfo-    Co  -.1125  :  Standard  Screw  Co.,  ChlcagO---1260 

iSlriean  Gas  Co     Philadelphia       ^  i  Street's  Western  Stable  Car  Line    135 

(official  statement  Oct.  29'08)  1251   Tamarack  Mining  Co 1066 

American  Ice  Securities  Co.  (bai-  >  Tonopah  Mining  Co  --   -------1135 

ance  sheet  Dec.  31  1908)  ----1059   United  gas  Improv  t  Co     Phlla-119o 
American  Iron  &  Steel  Mfg.  Co.,  United  States  Rubber  Co--.      .1311 

T  phanon     Pa  -1059   United  States  Steei  Corporation 

Amer  Smelt    ARef" Co" "(of f"leiai  (3  mos.  ending  March  31) 1124 

Xtel^^ntFeb    1  1909  .-1059  1  U.  S.  Telephone  Co.,  Cleveland-1066 

Anaconda  copper  Mining  C0—1311J  United   Wireless  Telegraph   Co. 

Batopllas  Mining  Co "63  ;      (balance  slieet,  Jan.  1  1909). .1060 

Boston  Towboat  Co 1063   Utah  Copper  Co..      112o 

Canadian  Gen. Eiec. Co., Toronto  1126  |  Vulcan  Detinning  Co 1201 

Casein  Co.  of  America 1256] 

Chicago  Indiana  &  Southern  RR. 

{Report  for  Fiscal   Year  ending  Dec.  31   1908.) 

President  W.  H.  Newman  says  in  substance: 
General  Results.— The  gross  earnings  for  the  year  were  $2,900,422,  a  de- 
crease of  S10406i  as  compared  with  last  year.  The  freight  earnings  vyere 
$2,459,824,  a  decrease  of  $220,052,  due  to  decrease  in  tonnage  handled, 
owing  to  depression  in  business  prevailing  during  the  year.  Passengei 
earnings  were'^$222,822,  an  increase  of  $15, 959. _  The  earnings  from  lenta  s 
and  miscellaneous  sources  were  $183,317,  an  increase  of  $102,373.  Rent 
earnings  increased  $102,474,  due  to  increase  in  rental  received  from  In- 
diana Harbor  Beit  RR.  Co.  for  use  of  the  company's  traclfs  and  facilities 

The  operating  expenses  for  the  year  were  Sl.923,829,  a  decrease  of  $19,- 
300.  Maintenance  of  way  and  structures  decreased  $116,028  Mainte- 
nance and  renewals  of  equipment  decreased  $26,792.  Conducting  trans- 
portation increased  $124,291,  principally  due  to  the  increase  in  car  mileage 
and  hire  of  equipment,  accounts,  owing  to  the  decreased  number  of  the 
company's  freight  cars  and  locomotives  on  foreign  lines,  and  the  continued 
handling  of  a  large  proportion  of  the  traffic  in  private  cars. 

The  first  charges  increased  $258,033,  due  to  increase  in  funded  debt,  in- 
terest on  equipment  trust  certificates  and  increase  in  taxes. 

Bonds.— The  funded  debt  has  been  increased  during  the  year  as  follows. 
Sale  of  50-year  4%  gold  bonds  which  were  issued  and  in  tlie  treasury  on 
Dec.  31  1907,  $4,540,000;  issue  and  sale  of  50-year  4%  bonds  during  th.- 
year,  amounting  to  $610,000;  total  funded  debt  Dec.  31  1908    $20,000,000. 

Additions,  &c.— During  tlie  year  $724,034  was  expended  for  new  equip- 
ment and  charged  to  cost  of  road  and  equipment,  as  follows:  Locomotives, 
$7,914;  passenger  cars,  $27,320;  freight  cars,  $652,548;  other  cars,  all 
classes,  $36,252.  ,  ,  ,  „      *„  ♦„ 

There  was  expended  $823,676  for  new  construction  and  improvements  to 
the  property  and  charged  to  cost  of  road  and  equipment,  as  follows: 

Indiana  Harbor — Land  for  yard  purposes . ^ti',,^ 

East  Chicago  to  Grasseiii — Change  alignment  of  traclis  al  Al 

Gibson  to  Ivanhoe — Branch  line  to  connect  with  G.  &  W.  Ry ,09^09 

Gibson — Completion  of  yards,  shops,  &c i,t'o^i 

Various  passing  and  industrial  sidings I'^o.d/i 

Filling  and  construction  of  permanent  bridges  to  replace  trestle 

at  Illinois  River .c„-.rr--r----^?,--'   1"^'-''' 

Miscellaneous— Relaying  with  heavier  rail  ($31,907),  strengthen- 

Ing,  &c.,  bridges  ($17,126) - 149.672 


-42,991,967   46,283,5111      Total 42,991,907   46,283,511 

Illinois  Traction  Company. 

{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 

L.  E.  Fisher,  retiring  Vice-President  and  General  Manager, 
says  in  part: 

Imvrovements  and  Additions. — While  the  improvement  expenditures 
indicate  a  heavy  expenditure  for  tlie  year  (aggregating  for  the  various  con- 
trolled properties  $1.208,243 — Ed.),  these  expenditures  have  consisted 
almost  wholly  of  deferred  payments  for  betterments  made  during  1907. 

The  principal  construction  work  accomplished  during  1908  has  been  the 
ballasting  and  completion  of  the  Peoria  Lincoln  &  Springfield  Traction  Co., 
which  was  placed  in  full  operation  in  the  latter  part  of  the  year;  the  comple- 
tion and  equipment  of  the  ]:)ecatur  shops  and  the  construction  of  the  sub- 
structure for  the  St.  Louis  bridge.  Other  than  these  the  betterments  have 
been  confined  to  additional  equipment,  track  improvements,  power-house 
betterments  and  largely  to  the  completion  of  improvements  left  uncom- 
pleted at  the  close  of  1907.  .,.ct      ,    ^  -^       .       .,         i- 

The  contract  for  the  superstructure  of  the  St.  Louis  bridge  has  been  let 
and  it  is  expected  to  have  the  bridge  ready  for  service  by  Jan.  1  1910. 

Traffic The  two-cent  rate  law  effective  July  1907  left  the  electric  rail- 
way a  competitor  with  the  steam  railroads  on  substantially  equal  terms 
in  so  far  as  the  rate  of  fare  was  concerned,  with  the  element  of  time  in  favor 
of  the  steam  railroad.  Furthermore,  almost  every  inhabitant  of  the  teiTi- 
torv  served  excepting  the  farmer,  earned  25%  or  more  less  in  the  year 
1908  than  in  any  of  several  previous  years,  and  therefore  the  tendency  to 
travel  was  correspondingly  less.  In  the  face  of  these  conditions  tlie  results 
produced  are  deserving  of  favorable  comment. 

General  Traffic  Manager  B.  R.  Stephens  says  in  brief: 

General  Results. — As  approximately  250  miles  of  the  system  are  located 
in  the  various  coal-mining  districts  of  Illinois,  and  as  the  seven  terminals  of 
the  different  divisions  are  supported  to  a  large  extent  by  manufacturing 
industries  it  is  evident  that  the  entire  mileage  lias  been  seriously  affected 
by  the  commercial  depression.  Notwithstanding  this  fact,  taicen  as  a  whole 
the  old  divisions  developed  an  increase  in  earnings  as  compared  with  1907. 
During  the  year,  also,  steam  roads  which  parallel  practically  the  entire 
mileage  put  in  effect  the  sale  of  week-end  excursion  tickets  at  rates  as  low 
and  even  lower  than  in  vogue  on  this  system.  Various  competing  steam 
roads  also  placed  on  sale  two-way  tickets  at  rates  identical  with  this  sys- 
tem's, and  in  some  instances  have  put  on  additional  service  with  a  view 
of  getting  a  greater  portion  of  the  business. 

Express  Business. — The  greatest  relative  development  of  any  source  of 
revenue  during  the  year  has  been  from  the  freight  traffic.  Effective  April  1 
1908  the  United  States  Express  Co.  commenced  operating  over  the  Illinois 
Traction  system  While  this  in  a  measure  has  decreased  the  gross  revenue 
from  package  freight  business  formerly  credited  entirely  to  freight  earnings, 
the  volume  of  business  handled  by  the  express  company  has  been  greatly 
in  excess  of  the  decrease  in  pacicage  business. 

Mail  Service  — There  has  been  very  little  development  in  .United  States 
mail  service,  but  as  soon  as  it  is  possible  to  distribute  mall  from  St.  Louts 
(over  the  bridge  now  building — Ed.)  conditions  will  permit  the  operation 
of  exclusive  railway  mail  cars,  which  will  materially  add  to  earnings. 

Merchandise — During  1908  the  movement  of  merchandise  has  been 
greatly  increased.  The  svstem  of  operating  express  cars  from  such  dis- 
tributing points  as  Danville,  Bioomington,  Peoria  and  Springfield,  to  sur- 
rounding territory  within  a  radius  of  from  forty  to  sixty  miles,  has  been 
continued,  with  an  increase  in  revenue  for  the  company.  As  the  revenue 
per  ton  mile  on  such  commodities  handled  for  short  distances  is  pro- 
ductive of  profit,  this  class  of  business  is  attractive. 

New  Line  — During  the  year  the  connecting  link  between  Lincoln  and 
Mackinaw,  which  has  greatly  shortened  the  mileage  between  Peoria  and 
St  Louis  has  been  plac  li  in  operation,  and  has  enabled  carrying  out  the 
plan  of  first-day  delivery  of  merchandise  shipments  from  the  latter  two 
large  distributing  centres  to  every  city  and  town  in  the  new  territory 
served,  in  addition  to  greatly  facilitating  the  movement  of  business  from 
each  of  these  large  centres  to  the  other. 

Coal  Traffic  — During  the  year  there  have  been  added  to  the  equipment 
thirty-five  80,000-pound-capacity  coal  cars,  giving  now  a  total  of  approxi- 
mately 365  coal  cars,  and  there  has  been  a  marked  increase  in  coal  traffic, 
notwithstanding  the  lack  up  to  this  time  of  switching  arrangements  with 
steam  railroads  to  enable  serving  the  greater  number  of  industries  in  the 
larger  cities  However,  negotiations  are  on  foot  with  one  of  the  leading 
railroads  for  through  rates  and  divisions,  which  it  is  thought  will  not  only 
enlarge  the  field  of  activity  in  handling  coal,  but  will  also  open  the  doors 
for  the  handling  of  grain  and  other  commodities,  and  will  thereby  create 
a  greatly  increased  earning  power  for  the  freight  department. 

Belt  Lines  Needed. — The  construction  of  the  belt  lines  at  Decatur,  Spring- 
field and  Edwardsviiie  to  enable  the  movement  of  bulk  freight  around  these 
cities  is  still  one  of  the  urgent  needs  of  the  system.  The  fact  that  these 
improvements  are  contemplated  in  the  near  future  presents  an  encouraging 
outlook  for  the  year  1909. 
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RESULTS  FOR  CALENDAR    YEARS. 


Gross  Earnings —  190G. 

Interurban $1,008,134 

Local  street  railway 1,151.487 

Gas 240,744 

Klectrlc  light  and  power 497,066 

Steam  heating 115,076 

Miscellaij  ecus 


1907. 

51.010,257 

1,226,591 

259,572 

542,032 

127,453 

13,282 


1908. 

$1,847,381 

1,283,892 

277,085 

555,963 

134.280 

14 


Total  gross  earnings $3,013,107 

Operating  expenses $1 ,602 ,601 

Taxes 48,554 


$3,779,187   $4,098,621 

$2,065,424   $2,271,145 

03,003      82,979 


Total  operating  expenses $1,651,155     $2,128,487     $2,354,124 


Net   earnings $1,361,952 

Percentage  of  operating  expenses 54.80 

Deduct — Interest  on  bonds .  &c 

Dividends  on  preferred  stock 


$1,650,699  $1,744,497 

56.32  57.43 

$985,631  $1,220,537 

201,953  217,110 


Total  deductions- 
Surplus  income 


$1,187,584 
$463,115 


$1,437,053 
$306,844 


OPERATING  STATISTICS. 


Interurban  Lines — 
Passengers  carried-. 8, 738, 806  8.1  2,069 
Car  miles  oper.  Incl. 

company  freight  -6,515,287 


Miles  fully  operated-  387 
Gross  earns,  per  mile 

on  fully  oper.  track  $4,722 

Miles  partially  oper-  27 
Gross  earns,  per  mile 

partly  oper.  track-  S736 


5,336.721 
269 

$5,128 
117 

$1,971 


Av.  tare  per  pay  pass 

Gross  earns  per  reve- 
nue car  mile 

Pass,  earns  per  pass, 
car  mile 

Exp.  &  fght.  earns, 
per  exp.  &  fgt.  car 
mile  - 

Total  exp.  per  car  m. 


3.1777 


D.1754 


0.2945         0.3149 
0.3005         0.3055 


0.2318 
0.1736 


0.3313 
0.1734 


BALANCE  SHEET  DECEMBER  31. 


1908. 
A.SS€tS S 

stocks  of  sub.  cos-10,214,267 
Adv.  to  sub.  COS.. 

rolling  stock  and 

other  investm'ts  2,154.438 
Due  by  sub.  cos--  205,188 
Bonds    retired    for 

controlled  cos--       

Accts.  &  notes  rec-  174,926 
Discount  on  bonds  152,585 
Stores  on  hand---        81,916 

Cash  in  bank 14,560 

Accident  fund 9,732 


1907. 

S 

10,214,267 


al,426.523 
163,075 

25,125 
183,495 


88,595 

84,326 

4.363 


1908. 

Liabilities —  $ 

Preferred  stock---  3.618,600 
Common  stock  .--  6,594,500 

Bonds 910,500 

Acer.  int.  on  bonds 

of  controlled  cos .  220 ,949 
Accts.  &  notes  pay  252,256 
Reserve  on  acct.  of 

accident  insur--  10,931 
Surplus -  .  -61 ,399,876 


1907. 

$ 
3,018,600 
0,594.500 


208,413 
466.985 

8,239 
1,293,032 


Total 13,007,612  12,189,769       Total 13,007,612  12,189,769 


a  Includes    only    new    construction   for    controlled    companies, 
deducting  $200,000  appropriated  for  depreciation,    &c. 


b  After 


BONDED  DEBT  OF  PROPERTIES  CONTROLLED  BY  ILLINOIS 
TRACTION  CO.  DECEMBER  31    1908. 


(Interest  5%  except 
Bonds 

Company —  Outstanding. 

Danville    Urbana    &    Cham- 
paign Ry.  Co.  first  mtge.- 

Second  mortgage  (6%) 

Danville  Consumers  Coal  Co- 
Danville  &  E.  Illinois  Ry.  CO- 

Danviiie  &  Northern  RR 

Danville  St.  Ry.  &  Light  CO- 
Danviile  Gas,  Electric  Light  & 

Street  Ry.  Co.  (6%) 

Urbana   &   Champaign   Ry., 

Gas  &  Electric  Co..  cons-- 
Urbana   &   Champaign   Ry., 

Gas  &  Electric  Co.,  Ist  M-- 
Urbana  Light  Heat  &  Power 

Co.  first  mortgage -- 

Urbana  Light,  Heat  &  Power 

Co.  consolidated  mortgage. 
Decatur  Railway  &  Light  CO- 
Decatur  Traction  &  Elec.  CO- 
Decatur  Gas  &  Elec.  Co.  1st  M 

Second  mortgage 

Illinois  Central  Traction  Co.- 
Illlnols  Traction  Co.  5  &  6%. 
Illinois  Western  Railway  Co- 
St.  L.  &  Springfield  Ry.  Co.. 

Second  mortgage  (0%) 

Jacksonville  Ry.  &  Light  Co- 
Jacksonvllle  Gas  Lt.&Coke  Co 
Jacksonville  Ry.  Co.  (6%)-. 


as  otherwise  marked.) 


81,802,000 
500,000 
133,000 
240,000 
17,000 
696,000 

1,000 

322,000 

178,000 

44,000 

x53,000 

698,000 

212,000 

300,000 

90,000 

1,461,000 

X910.500 

290,000 

1,520,000 

X120.000 

420.000 

175,000 

34,000 


Company — 


Bonds 
Outstanding. 


Bloomlngton  &  Normal  Ry.. 

Electric  &  Heating  Co $590,000 

Bloomlngton  &  Normal  Ry. 

&  Light  Co. 679,000 

Central   Railway 570,000 

Peoria  Railway.. 2,779,000 

Madison  Co.  Light  &  Pow.  Co  377,000 
Chicago  Bloomlngton  &  De- 
catur Railway  Co 1,142,000 

St.  L.  &  North  East.  Ry.  Co-  902.000 
Springfield  &  North  Eastern 

Traction  Co 800,000 

Peoria  Bloomlngton  &  Cham- 
paign Traction  Co -  -  -  2 ,000,000 

Peoria     Lin.     &     Springfield 

Traction  Co 900,000 

St.  L.  Dec.  &  Cliam.  Rail  Co.  1,402,000 

Citizens  Ry.  Co.  of  Venice--.  400,000 

St.  Louis  &  Staunton  Ry.  Co.  900,000 

Trl-Clty  Traction  Co 900,000 


Total   $24,457,500 

*  Roads  under  Construction. 
St.  Louis  Elec.  Term.  Ry.  Co.      $891,000 
St.  Louis  Electric  Bridge  Co.         450,000 
Springfield  Belt  Railway  Co.  -  70,000 


Total   $1,411,000 

•Amount  of  bonds  outstanding  Dec.  31  1908.  Further  bonds  withdrawn 
from  time  to  time  as  construction  progresses.  Interest  on  these  bonds 
does  not  become  a  charge  against  revenue  until  the  lines  are   In  operation. 

X  These  issues  appear  for  the  first  time  this  year. — Ed. 

International  Nickel  Co.,  New  York. 

(Report  for  Fiscal  Year  ending  March  31  1909.) 

The  directors  submit  their  seventh  annual  report,  dated 
May  25  1909,  substantially  as  follows: 

Depreciation,  &c. — During  the  past  year  $369,190  was  expended  for  new 
construction,  equipment  and  replacements.  There  has  also  been  provided 
out  of  earnings  the  sum  of  $544,307  for  the  following  funds:  Regular 
allowance  for  depreciation  of  plants,  $267,102;  exhaustion  of  minerals, 
$100,205,  and  for  bond  sinking  fund,  $177,000.  There  has  been  appro- 
priated from  the  surplus  for  further  depreciation  of  properties,  $200,000. 
All  buildings  not  fireproof  are  fully  covered  by  Insurance,  and  a  fund  is 
being  accumulated  which  in  a  short  time  will  enable  the  company  to  dispense 
with  outside  insurance. 

Profits. — The  net  profits  for  the  fiscal  year  after  deducting  expenses, 
depreciation,  exhaustion  of  minerals,  bond  sinking  fund  and  all  other 
charges  were  $1,005,494. 

President  A.  Monell  says: 

All  construction  work  has  now  been  completed,  with  the  exception  of 
repair  shop  and  foundry  at  Copper  Cliff. 

The  payment  of  four  quarterly  dividends  of  1  H%  each  on  the  preferred 
stock  was  authorized  by  the  board  of  directors  out  of  the  surplus  earnings 
of  the  fiscal  year,  and  they  were  all  paid. 

The  board  has  deemed  it  advisable  to  appropriate  from  the  surplus  a 
further  sum  of  $200,000  to  virrite  down  the  cost  of  the  properties,  as  set 
forth  In  the  balance  sheet.  The  last  fiscal  year  followed  as  an  aftermath 
of  the  panic  of  1907,  and  brought  with  it  ail  of  the  depressing  conditions 
Incident  to  such  a  state  of  affairs.  Many  of  our  customers  worked  their 
stocks  up  very  close.  As  our  sales  are  largely  to  steel  manufacturers, 
they  are  susceptible  to  the  Infiuences  which   govern   that  Industry. 

Energetic  efforts  which  had  been  made  in  the  introduction  of  Monel 
metal  commenced  to  bear  fruit  during  last  year,  and  the  indications  are  that 
the  production  of  this  metal  from  our  Creighton  ores  will  be  an  Im- 
portant factor  in  the  company's  future  operations  and  earnings.  The 
American  Sheet  Steel  Co.,  a  subsidiary  of  the  United  States  Steel  Corpora- 
tion, has  taken  up  this  metal  vigorously.  After  a  most  severe  test,  the 
Pennsylvania  RR.  adopted  this  metal  for  the  roof  of  their  large  terminal 
buildings  In  New  York,  and  it  has  also  been  successfully  used  for  propellers 
and  many  other  purposes.  While  the  tonnage  is  yet  small,  it  Is  constantly 
and  rapidly  Increasing. 


RESULTS  FOR  YEARS  ENDING  MARCH  31 . 


Earnings  of  constituent 
companies  (administra- 
tive and  selling  ex- 
penses  deducted) 

Depreo.  &  renewal  funds 

Balance,  earnings 

Other   Income 

Total  net  Income 

General  expenses 


1908-09 
$ 


2,162,694 
267,102 


1907-08. 


2,434,952 
215,975 


1,895,592        2,218,977 


1,895,592 
139,393 


1,756,199 

Interest  on  bonds 473,500 

Dividends  on  preferred-    (6)534,733 


Surplus  for  year 747,966 

Previous  surplus 2,216,799 


Total 2,964,765 

Exhaustion  res.,  adj.,  &c.  100,205 

Sinking  fund  reserve..-  177,000 
Reserve  for  foreign  con- 

stlt.  COS.,  not  included  30,599 

Depreciation  reserve 200,000 


2,218,977 
149,583 

2,069,394 

482,050 

(0)534,733 

1,052,011 
1,755,017 

2,808,228 

94,352 

168,250 

28,826 
300,000 


1906-07. 
$ 


2,853,281 
159,055 

2,694,226 
369 

2,694,595 
164,187 


1905-06. 


2,095,00» 
147,000 

1,948,003 
9,737 

1,957,740 
99,207 


2,530,408        1,858,533 

490,175  497,900 

(0)534,730      (3)267,361 


1,505,503 
1,100,848 

2,606,351 

89,484 

101,250 


600,000 


1,093,272 
987,630 

2,080,902 
114,054 
266,000 


600,000 


Totalsurplus. 2,456,960        2,216,799        1,755,617        1,100,848 


GENERAL  BALANCE  SHEET  MARCH  31 


1909. 
Assets —  S 

Property  account-27.158,731 

Investments 234,220 

Advances   to   con- 
stituent cos 142,040 

Inventories  at  cost  3,628,292 

Accts.  receivable--      226,483 

Deterred    charges, 

oper.  and  con 61 ,458 

Bills  receivable---      119,793 

Miscellaneous    ad- 
vances, &c 15,048 

Cash 436,441 


19J8. 
S 
27,645,913 
47,080 

210.225 

3,484,948 

385,433 

64,989 
127,929 

12,937 
422,345 


Total 32,022,506  32,401,798 


1909. 


Liabilities — 
Common   stock.. 
Preferred  stock, 
stocks  of  cons.  cos. 

not  held  by  Int. 

Nickel  Co 

Net  bonded  debt. 

Bills  payable a-450,000 

Accounts    payable 

and  pay-roils - 
Accrued  taxes.. 
Bond  interest  April 

Div.  due  May 

Depr.,  insur.,  &c. 


8,822,602 
8,912,026 


54,698 
9,296,837 


1,080,993 

14,023 

236,875 

133,683 

563,149 


Profit  &  loss  surp-;/2,456,960 


1908. 
$ 

8,822,662 
8,912,626 


54,698 

9,351,837 

800,000 

1,409,173 

12,877 

234,350 

133.683 

453,093 

2,216,799 


Total 32,022,506  32,401,798 

a:  Since  paid.     ?/ After  deducting  $230,599  reserve  for  depreciation  of  properties 
and  accounts  of  foreign  constituent  companies  not  included. — V.  86,  p.  1340. 

Corn  Products  Refining  Company. 

(Report  for  Fiscal  Year  ending  Feb.  27  1909.) 

Below  are  given  the  income  account  and  balance  sheet  in 
comparison  with  previous  years,  the  figures  for  the  late  year 
including  the  former  Corn  Products  Co.,  Corn  Products 
Manufacturing  Co.  and  New  York  Glucose  Co.,  which  were 
merged  during  the  last  fiscal  year.  The  report  of  the 
National  Starch  Co.,  which  is  controlled  through  stock 
ownership,  is  shown  below. 


INCOME  ACCOUNT    YEAR  ENDING  FEB.   29. 


1909. 

Profits  from  operation $3,549,653 

Dividends  on  stock  of  subsidiary  cos-  

Interest  on  deposits  and  loans 87,430 

Interest.  &c.,  on  securities  owned 39,841 

Rentals  real  estate  not  used  In  oper'n  7,541 


1908. 

$2,357,270 

1,020,000 

41,651 

137,315 


1907. 
$1,822,824 
510,000 
18,445 


Total  Income $3,684,465 

Deduct  Charges,  Dividends,  &c. 

Interest  on  bonds $92,778 

Interest  on  borrowed  capital 40,423 

Taxes 71,521 

Insurance 125,985 

Miscellaneous  expenses 30,148 

Profit-sharing  reserve 505,000 


$3,556,236      $2,351,269 


$126,050 


17,557 
73,286 
49,641 
375,000 


$18,000 

2"5",0i3 

46,812 

7,522 

100,000 


Dividends  on  preferred  stock (5%)1,500,000  (5)1,443,468  (7)1,978,296 

Additions  and  betterments *347,411  '455,976         •134,085 

Reserve  for  uncollectible  accounts 10,000  


$2,550,978 
$1,005,258 


$2,309,728 
$41,541 


Total  deductions $2,713,266 

Surplus   $971,199 

•Charged  off  In  lieu  of  depreciation. 
CORN  PRODUCTS  REFINING  CO.— GENERAL  BALANCE  SHEET  FEB.  27 

1908. 

$ 

29,579,600 

49,379,700 


1909. 

1908. 

Assets — 

S 

$ 

Piiints  &  secur's.a84,C24,243 

81.112,602 

Office  fixtures  ajd 

cqu'pment 

27,684 

16,214 

Cash   

175,520 

319,483 

Bond,  &c..  Interest 

accrued  

64,606 

Notes  and  accounts 

receivable 

2,425,749 

2,214,092 

Due  from  affiliated 

companies 

2,384.510 

Merchandise 

3,121,629 

990,177 

Expenses    paid   in 

advance   

46,255 

Insurance     premi- 

ums  (unexpired 

proportion)    

79,527 

31,230 

1909. 
Liabilities —  $ 

Pref.  stock  outst. 29,797,600 
Com.  stock  outst-49,753,600 
1st  M.  6%   bonds 
(Granite     City 

Plant) 300,000 

25-year  5%  deben- 
ture bonds 1,982,000 

N.  Y.  Gluco.se  1st 

M.  6%  bonds  --  1,726,720 

Demand  loans 325,000 

Voucliers  payable-  865,631 
Accounts  payable.  70,777 
Accr'd  Int.  on  bds-  38,533 
Dlv.  pay'le  Apr.  10      600,000 

Time  loans cl.OOO.OOO 

Outstanding  stock 

of  merged  cos..      701,447 

Reserves c897,944 

Surplus 4,890,470 


300,000 
2,085,000 


1,202,018 

42,150 

592,762 


466,970 
1,035,608 


Total  assets 92,949,723  84,683,798       Total  llabilities.92,949,723  84,683,798 


a  Includes  .$3,206,105  miscellaneous  securities. 
6  Includes  $500,000  due  Oct.  1909  and  $500,000  due  April  1910. 
c Includes  $173,624  for  accounts  In  course  of  adjustment;  $3,157  for  premium 
certificates  outstanding  and  $721,163  for  profit-sharing. — V.  88,  p.  1256,  1064. 

National  Starch  Company. 

(Report  for  the  Fiscal  Year  ending  Feb.  27  1909.) 

The  operations  of  this  company  have  been  included  in 
former  years  with  other  companies  in  the  report  of  the  Corn 
Products  Refining  Co.  under  the  head  of  "general  profit  and 
loss  accounts  of  all  companies."  Said  other  companies 
having  been  merged  in  the  Refining  Co .  during  the  late  fiscal 
year,  no  comparison  can  be  made  with  previous  years. 

INCOME  ACCOUNT. 

Profits  from  operation $245,843 

Interest  on  deposits,  notes  and  overdue  accounts 1,551 

Interest  on  securities  owned 2,850 

Rentals  from  real  estate  not  used  In  operation 147,193 

Total  Income - $397,437 
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Deduct — 

Interest  on  bonded  debt $369,985 

Interest  on  loans 65,710 

Insurance 31,100 

Taxes 22,508 

Miscellaneous  expenses 1.119 

Total  deductions $490,518 

DeflcU    $93,081 

Amount  expended  on  new  construction  and  charged  to  proUt  and 

loss  In  lieu  of  depreciation 25,368 

Deficit  for  year $118,449 


CONDENSED  GENERAL  BALANCE  SHEET  FEB.  27   1909. 


Assets — •  $ 

Property  and  plant 6,143,876 

Furniture  and  fixtures 2,108 

Sinking  funds 658,620 

Cash  la  bank  and  on  hand 97,284 

Accounts  receivable 378,302 

Merchandise  and  supplies 1.036,695 

Expenses  paid  In  advance 19,367 

Deficit 891,692 


Total 9 ,227 ,944 

—V.  84.  p.  629. 


Liabilities — 

Preferred  stock  outstanding 

Common  stock  outstanding 

National  Starch  Mfg.  1st  6s.. -2 

National  .starch  Co.  deb.  5s 3 

U.  S.  Sugar  Ret.  1st  6s 1 

Audited  vouchers 

.Accounts  payable 1 

Wages  duo  and  unpaid 

Bond  interest  accrued 

Interest  on  notes  accrued 

Rents  accrued 

For  taxes 

For  accts.  In  course  of  adjustm't 


S 

700 

99,300 

,7l):i.00() 

,008.000 

,000,000 

89,410 

,537, .505 

173 

91,278 

6.100 

1,833 

9,724 

20,920 


Total 9,227,944 


United  States  Realty  &  Improvement  Co.,  New  York. 

(Report  for  Fiscal  Year  ending  April  30  1909.) 
Pres.  H.  S.  Black,  N.  Y.,  May  25  1909,  says  in  substance: 

The  companies  whose  accounts  are  Included  In  th  econsolidated  state- 
ments hereto  appended  are  as  follows:  United  States  Realty  &  Improve- 
ment Co..  George  A.  Fuller  Co..  Number  One  Hundred  &  Eleven  Broad- 
way, Cedar  Street  Co.,  Realty  Deposit  Co.  and  Island    Realty  Co. 

Surplus. — The  present  surplus  amounts  to  $3,409,275,  all  of  which  has 
been  accumulated  from  the  regular  operations  of  the  company.  In  addi- 
tion there  Is  a  balance  of  $217,705  in  the  unrealized  profits  account. 

Statement  of  Condition. — The  condition  of  the  company  and  Its  subsidiary 
companies  on  April  30  1909  is  shown  by  a  consolidated  statement  of  the 
assets  and  liabilities,  no  account  being  taken  of  good-will,  the  assets,  $28.- 
360,412.  exceeding  the  total  liabilities  ($14,131,540)   by  $14,228,872. 

Reserves. — There  are  set  aside  reserves  to  the  amount  of  $373,273  to 
cover  possible  losses  on  account  of  doubtful  debts  and  building  accidents 
and  for  depreciation  of  buildings. 

Regular  Income. — The  regular  net  Income  from  the  real  estate  and  other 
Investments  accrued  during  the  year  was  more  than  sufficient  to  meet  the 
Interest  upon  the  debenture  bonds,  without  drawing  upon  the  profits  from 
the  construction  and  real  estate  operating  departments. 

Construction  Department. — -The  ensuing  fiscal  year  promises  satisfactory 
profits  In  the  building  department.  At  the  date  of  this  report  the  contracts 
for  work  to  be  performed  aggregate  $17,972,479  84. 

Real  Estate. — During  the  year  several  large  pieces  of  property  have  been 
sold,  including  the  Breslln  Hotel,  the  garage  on  the  northwest  corner  of 
Broadway  and  62d  St.  and  a  large  plot  on  Broadway  south  of  57th  St.. 
Just  adjoining  the  Broadway  Tabernacle.  The  plot  at  the  southeast  cor- 
ner of  57th  St.  Is  now  being  improved,  and  has  been  rented  for  a  number  of 
years.     The  unproductive  real  estate  holdings  have  been  largely  decreased. 

Realty  Stocks. — The  holdings  of  stocli  of  realty  companies  are  shown  be- 
low. The  43d  St.  Realty  Co.  was  formed  to  take  title  to  the  property  on 
the  east  side  of  6th  Ave.  between  43d  and  44th  sts.  Although  its  stoclc  is 
all  held  by  the  Island  Realty  Co.,  it  Is  not  treated  as  a  subsidiary  company, 
as  the  stock  only  represents  an  equity  over  the  existing  mortgages. 

Century  Realty  Co. — The  company  owns  14,517  shares  of  the  Century 
Realty  Co.  out  of  a  total  of  17.180  shares,  being  84J4%  of  the  outstanding 
stock.  For  the  year  ending  April  30  1909  that  company  had  net  earnings 
of  $178,721  and  paid  dividends  of  $137,440.  leaving  surplus  of  $41,280. 

General. — The  finances  of  the  company  are  in  a  very  favorable  condition 
and  the  prospects  excellent. 

Productive  Real  Estate  April  30  1909;   Value  $28,670,597.  Less  Mortgages 
Thereon  $15,995,000:  Equity  $12,675,597. 

Trinity  Building,  111  Broadway;  U.  S.  Realty  Building,  115  Broadway; 
Fuller  Building.  Broadway,  5th  Ave..  22d  and  23d  streets;  Mercantile 
Building.  23d  St.  and  4th  Ave.;  Vietor  Building,  Spring  and  Mercer  streets; 
Jauncey  Building.  Wail  and  Water  streets;  67  and  69  Wall  St.  and  85-91 
Beaver  St.;  108-110  West  34th  St.;  Childs  Building;  O'Neill  Building  and 
stable,  6th  Ave..  20th  to  21st  streets;  house,  127  West  20th  St.;  112-118- 
122-124-126  West  21st  St.;  garage,  southwest  corner  Broadway  and  62d  St.- 
45  East  22d  St.;  Demarest  Building,  southeast  corner  Broadway  and  57th  St' 
Unproductive  Real  Estate;  Value  $368,036,  Less  Mortgages  $100,000;  Equity 

$268,036. 
Interest  in  James  Estate  properties.   I  Southern  Boulevard  and  138th  St. 
Bobbins  Ave.  and  141st  St.  |Lots  on  69th  St.,  Chicago. 

Schedule  of  Mortgages  Owned  April  30  1909.  Aggregating  $3,455,154. 

New  York  City. — 42  Broadway;  Pearl  and  Wal  streets,  Taber  Building; 
Front  and  Pine  streets,  Santos  Building-  27-29  Pine  St.;  corner  Broadway 
and  61st  St.,  The  Pasadena;  Leonori  Hotel,  Madison  Ave.  and  63d  St.; 
Colonial  Theatre,  Broadway  and  62d  St.;  68  William  St..  corner  of  Cedar  St.; 
Boutheast  corner  Broadway  and  69th  St.,  Spencer  Arms;  northwest  corner 
Nassau  and  John  streets;  Crane  Estate  lots;  southeast  corner  Broadway  and 
75th  St.;  179  Broadway,  Walkover  Building;  block,  Broadway,  8th  Ave.. 
57-58th  streets;  Breslin  Hotel. 

Other  cities. — Rector  Building.  Chicago;  Bellevue-Stratford  Hotel,  Phila- 
delphia; Gayety  Theatre  and  Evans  Building,  Washington.  D.  G. 

Century  Realty    Co.  and  Subsidiary  Companies — Balance  Sheet  as  at 
April  30,   1909. 
Assets   ($3  924  074) . 
Real  estate,  $910,242;  less  mortgages  thereon,  $451,500;  equity.-    $458,743 

Bonds  and  mortgages $1,686,181 

Stocks   and   bonds — Realty    companies,    $693,193;    other   com- 
panies, $148,751 841,944 

Accounts  and  bills  receivable.  $844,671,  and  cash,  $92,535 937.206 

Office  furniture  and  fixtures 1 

Liabilities  ($3,924,074). 

Capital  stock  outstanding $1,718,000 

Accounts  payable . 178,142 

Undivided  profits 2,027, 932 

STOCKS  AND   BONDS   APRIL   30    1909— AGGREGATING    $9,536,428. 

Quantity.       Carried  at.    Amount. 


Description — 
Realty  Companies  (total  $8,406,400)  — 

Plaza  Operating  Co 

do  do  __        _i 

Century  Realty  Co .     _  i 

Alliance  Realty  Co 

Broad  Exchange  Co-      

No.  68  William  Street 

Park  Realty  Co .   . 

do  

Monks  Building  Trust.. 

43d  Street  Realty  Co 

43d  Street  Realty  Co 

Broadway  Building  Co 

Battery  Place  Realty  Co 

Maritime  Building  Co 

Consolidated  Stock  Exch.  Bldg.  Co 
Other  companies  (total,  $1,130,028) — • 

Lawyers'  Title  Ins.  &  Trust  Co.. 

Title  Insurance  Co.  of  New  York 

National  Fireprooflng  Co 

do  do         

Standard  Safe  Deposit  Co 

Hudson  &  Manhattan  RR.  Co.,  un- 
derwriting   

Miscellaneous    . . 


1.855 
6,684 
4,517 
4.033 
7,000 
2,500 
1,000 

750 
2,353 
1,000 
.     483 

121 
38 

125 
38 


notes  \ 

shares] 

shares 

shares 

pf.sh. 

shares 

pf.sh. 

com. 

shares 

shares 

bonds 

bonds 

bonds 

bonds 

bonds 


3,000  shares 
150  shares 

7,350  pf.sh. 

2,000  com.sh. 
50    shares 


185 

110 

100 
60 

100 
50 

100 

100 
1,000 
1,000 
1,000 

975 
1.000 

230 
150 
16% 

110 


$3,153 
2,684 
443 
700 
150 
100 

37 
235 
100 
483 
121 

38 
121 

38 


,400 
,695 
,630 
,000 
000 
,000 
500 
300 
000 
000 
,000 
,000 
,875 
,000 


INCOME  ACCOUNT   YE.ili  ENDING 


690,000 
22.500 

122.194 
8,500 
5.500 

268.000 
13.334 


1908-09. 

Interest  receivable $205,923 

Income  from  Investments — 

Real    estate 1,354,864 


Securities  of  realty  co. 

Other  stocks  and  bonds 
Profit  on  bldg.  contracts — 

On  bidgs.  compleled. 

On  bldgs.  in  progress 

(proportion    accr'd) 

Profit   on  realization   of 

real  est.  &  securities. 
Realization    of   carrying 

cliarges  on  real  estate. 
Profit   from   increase   in 

value    of    marketable 

securities  held 


334,430 
71,063 


321,294 
803,411 
407,374 


1907-08. 
$312,970 

1,414,432 

264,744 

90,935 

435.813 

605,455 

282,333 


APRIL  30. 
1906-07. 
$268,250 

1,128.010 

271,286 

82,082 

127,194 

624,377 

108,663 

8,913 


1905-00. 
$307,905 

993,301 

171,800 

97,014 

340,710 

109.360 

113,219 

70,498 

115,116 


Total  income $3,498,359     $3,406,682      $2,619,381      $2,318,922 


Deductions- 

Int.  paid  &  accrued 

Expenses   of    unproduc- 
tive real  estate 

Depreciation    

Officers'  salaries 1 

Employees'  salaries —  } 
General  expenses J 


$849,550  $947,108 


10.046 
32,104 

456,269 


23,171 
38,259 

477,322! 


I 


Total    deductions $1,347,969     $1,485,860 

Net  Income $2,150,390     $1,920,822 

Interest  on  deb.  bonds..  $664,200  $664,200 
Dlvs.  on  outstand'g  st'k 

of  subsidiary  eo's 8,386 

Dividends (4)646,512(5^)888,954(1 


Surplus $839,678 


$359,282 


$560,111 

18,888 

26,985 

67,913 

172,893 

132,909 

$979,759 

$1,039,022 

$604,200 

18,670 

H)  242, 442 

$714,310 


$416,080 

36,369 

57,051 

60,597 

146.686 

156.204 

$872,987 

$1,445,935 

$064,200 

16,580 


$765,146 


CONSOLIDATED  BALANCE  SHEET  APRIL  30. 
1909.  1908. 

Assets —  $  $ 

Real   estate 29,038,033  33,076,730 

Less  underlying 

mortgages 16,095,000  19,405,000 


Equity    12,943,633 

Loans  on  mtges..  3,455,154 
Secur.  in  realty  cos.  8,406,400 
Other   securities..   1,130,028 

Plant,  &c 165,157 

Expend,    on    con- 
tracts In  progress     

Propor'n  of  profits 

on   contracts 

Acc'ts  receivable.  716,378 
Unexp'dlnsur.,&c.       28,195 

Cash   2,010,852 

Good-will 15,934.182 


13,071,730 

3,635,600 

7,795,175 

1,533,641 

153,360 

448,484 

108,926 

1,793,702 

44,927 

1,018,319 

2:5,934.182 


Total 34,789.979  36,138,046 


1909. 

$ 
,162,800 
,284,000 


Liabilities — ■ 
Stock 16 

Debenture  bonds.  13 

Bills  payable 

Current  accounts.        56.031 
Int.  &  taxes  accr'd 

and   rents   rec'd 

In  advance 610,077 

Dividends 101.028 

Adv.  pay'ts  on  big. 

contracts    483,518 

Rent  deposits 31,071 

Reserves 373,274 

Unrealized    profits 

account 2 17 ,705 

Surplus ..j/3,409,275 


1908. 

S 

10,162,800 

13.284,000 

2,000,000 

52,258 


673,887 
161,628 


91,595 
641,368 

177.496 
2,893,014 


Total 34.789.979  36.138.046 

X  Good-will  of  subsidiary  companies  of  U.  S.  Realty  &  Improvement  Co., 
being  the  difference  between  the  cost  value  of  the  stocks  of  such  companies 
and  the  book  value  of  the  net  assets  owned  by  them  at  the  time  of  acquisi- 
tion. 

V  After  deducting  $323,418  loss  on  settlement  of  litigated  claim  for  con- 
struction work  performed  in   1902. — V.  88.  p.   1005,   162. 

Pacific  Mail  Steamship  Co. 

(Preliminary  Report  for  Fiscal  Year  endirig  April  30  1909.) 
PresidentE.  H.  Harriinan,  under  date  of  May  26  1909,  says: 

Compared  with  the  preceding  year,  the  receipts  from  the  operation  of 
steamers  increased  $375,235,  resulting  from  a  greater  number  of  trips 
made  this  year  by  the  Trans-Pacific  Line,  the  SS.  Mongolia  and  Manchuria 
being  in  service  the  entire  fiscal  year.  Receipts  from  all  other  sources 
decreased  $46,603. 

Expenses  for  the  operation  of  steamers,  including  charter  paid  for 
steamers,  increased  $322,071,  resulting  principally  from  the  greater  number 
of  trips  made  and  a  full  year's  charter  hire  of  the  SS.  Mongolia  and  Man- 
churia. Agency  expenses  decreased  $25,689  and  general  expenses  $21,179. 
There  was  an  Increase  In  Insurance  of  $8,395  and  in  other  expenses  $1,503 
This  left  a  net  increase  in  expenses  of  $285,101.  After  making  the  usua 
charges  for  depreciation  and  general  and  extraordinary  repairs  of  steamers, 
amounting  to  $351,892,  the  years  operations  resulted  in  a  deficit  of  $339,- 
685,  against  a  deficit  of  $428,817  for  last  year. 

The  sum  of  $351,892  was  credited  to  the  fund  for  depreciation  and  gen- 
eral and  extraordinary  repairs  of  steamers,  and  charged  to  the  year's  ex- 
penses. After  charging  the  fund  with  the  payments  made  for  its  account, 
$2,042,880  remained  to  its  credit  at  the  close  of  the  year. 

The  insurance  on  the  company's  steamers  was  renewed,  and  $171,498. 

the  premium  chargeable  to  the  year's  operations,  was  charged  to  the  year's 

expenses.     The  SS.   Indiana  was  wrecked  on   April  3   1909  off  the  coast 

of  Lower  California  and  proved  a  total  loss;  the  ship  was  insured  for  $150,000. 

EARNINGS,  EXPENSES.  ETC. 


Receipts —  1908-09. 

Gross  rects.  from  steams.  $4,513,767 

Mails 15,180 

Miscellaneous  collections         133,594 
Income  from  invests.,  &c.  2,403 


1907-08. 

$4,138,531 

15.180 

137,413 

45,188 


1906-07. 

$4,659,046 

15,180 

134,757 

30,262 


1905-06. 
$5,512,917 

15,180 
168,362 

27,878 


Total $4,664,944      $4,336,312      $4,839,245      $5,724,337 


Expenses — 
Steamer  expenses $3,852,298 


$3,530,227 

563,137 

271,604 

2,665 


$3,496,125 

568,973 

226,682 

2.769 


$4,102,207 

508,414 

274,271 

2,044 

8,420 

148,547 

397,549 

$5,441,452 
282,884 


Agency  expenses 537,448 

General  (incl.  insurance)  258,822 

Miscellaneous  expenses.  4,169 

Interest  on  loans 

Loss,  San  Francisco  fire.      

Gen.  and  extraordinary 

repairs,  &c 351,892           397,494           414,292 

Total $5,004,629      $4,765,129      $4,708,841 

Balance,  surplus def$339,085  def$428,817  130,404 

— V.  87,  p.  483.  163. 

Vulcan  Detinning  Co.,  New  York. 

{Report  for  Fiscal  Year  ending  March  31  1909.) 
President  Samuel  R.  Beardsley  says  in  substance: 

General  Results. — The  material  Increase  In  the  profits  for  the  year  Is 
mainly  due  to  the  extensions  and  improvements  made  during  the  year 
In  the  detinning  plants  and  the  greater  amount  of  business  accomplished 
thereby;  also  to  the  operation  of  the  iron  foundry  plant  purchased  In 
June  1908  from  the  Empire  I.  &  M.  Co.  at  Sewaren.  N.  J.,  where  part  of 
the  scrap-product  of  the  detinning  plant  is  converted  into  sash  weights 
and  other  manufactures  of  iron. 

The  fact  that  this  purchase,  as  well  as  ail  the  extensions  and  improve- 
ments made,  were  paid  for  in  cash,  entirely  out  of  the  company's  earnings 
and  surplus,  during  a  period  of  general  depression  and  money  stringency 
(without  borrowing  or  issuing  bonds) .  confirms  the  wisdom  of  our  policy 
in  passing  the  first  quarterly  dividend  of  this  fiscal  year  in  addition  to  the 
two  dividends  passed  during  the  previous  year.  This  enabled  us  not 
only  to  make  tlie  above-mentioned  expenditures  without  incurring  debt, 
but  also   to   materially  strengthen   our  cash  reserve.  ^ 

The  net  profits  of  the  past  fiscal  year  are  $182,619.  During  the  year 
the  company  declared  three  quarterly  dividends  of  1  M%  each,  amounting 
to  $50,250  and  added  $120,369  to  its  surplus,  after  making  the  usua 
deductions   for   depreciation.  Itttf 

Plants. — The  foundry  plant  was  destroyed  by  fire  on  March  30  of  t 
year,  the  loss  being  confined  to  the  foundry  plant  and  fully  covered  by 
Insurance.     It  is   now   being  rebuilt. 
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The  detinning  plant  at  Sewaren,  N.  J.,  was  closed  during  January  1909 
and  the  Streator  plant  during  two  weeks  of  the  same  month,  for  the  purpose 
of  making  the  annual  repairs  and  various  changes.  During  the  rest  of  the 
year  both  plants  continued  running  full  lime  liotli  day  and  night. 

IJiigalion. — The  suit  brought  against  your  company  in  the  Court  of 
Chancery  of  New  Jersey  by  Th.  Goldschmidt  of  Germany,  claiming  in- 
fringement of  his  process  of  dctinning,  has  been  discontinued  and  with- 
drawn. (V.  88,  p.  1005.)  In  our  litigation  against  the  American  Can 
Co.,  Vice  Cliancelior  Howell  of  New  Jersey,  on  June  20  1908,  rendei-ed  a 
decision  by  which  said  company  is  to  account  to  us  for  all  profits  made  in 
or  in  connection  witli  their  detinning  factories  at  Paulsboro,  N.  J.,  and  at 
Joliet,  111.,  and  appointed  Hon.  William  J.  Magic  a  Special  Master  to  take 
the  account  of  said  profits.  From  this  decision  the  American  Can  Co. 
appealed  to  the  Court  of  Errors  and  Appeals,  which  appeal  was  argued 
on  March  9  1909.  Decision  on  the  same  will  no  doubt  be  rendered  very 
soon.       (V.    88,    p.    1005;    V.    85,    p.    44.) 

Outlook. — The  present  uncertainty  about  the  tariff,  especially  with  regard 
to  the  steel  schedules,  interferes  to  some  extent  with  the  free  marketing 
of  our  scrap  product.  With  this  one  exception  the  condition  of  our  business 
and  its  prospects  for  tlie  present  fiscal  year  are  most  favorable. 

Further  improvement  in  our  plants  and  processes  are  under  contempla- 
tion. 

RESULTS  FOB    YEARS  ENDING  MARCH  31. 

1909.  1908.  1907.  1906. 

Net  profit  over  dep. ,  &c.  $182,619  $71,831  $117,866  $125,478 

Dividends,  pref (3M)56,250     (3M)56,250     (6J^)97,500  (6)90,000 

Bal.,   surplus $126,369  $15,581  $20,366  $35,478 

■  BALANCE  SHEET  MARCH  31. 

1909.  1908.      I  1909.  1908. 

Assets —  $  S        I     Liabilities —  S  S 

Plants,    land,     tene-  |  Preferred  stock 1,500,000  1,. 500, 000 

ments,  patents,  |Commonstock 2,000,000  2,000,000 

processes,  &c 3,851,310  3,832,9771  Div.  payable  Apr.  20      18,750        

Cash,   cash  items  |  Accounts   payable 

Kand  Inventory 251,929      113,3841      (not  due) ..-      68,746        56,988 

(Surplus 515,743      389,.374 

1  . _ 

Total 4.103,2.39  3,946,362|      Total 4.103,239  3,940,362 

~-V.  88,  p.  1201,  1139. 


GENERAL   INVESTMENT   NEWS, 


RAILROADS    INCLUDING  ELECTRIC  ROADS. 

Alaska  Central  Ry. — New  Officers. — This  company,  which 

Is  still  in  receiver's  hands,  has  elected  the  following  officers: 

R.  D.  Miller,  Pres.:  G.  R.  Sanborn,  Vice-Pres.:  James  A.  Haight,  Sec. 
and  Treas.,  succeeding,  respectively,  A.  C.  Frost,  Pres.;  H.  C.  Osborn, 
Vice-Pres.;    G.  L.  Francis,  Treas. — V.  88,  p.  881,  503. 

•  *' Boston  Elevated  Ry. — Stock  at  Auction. — The  block  of 
1,501  unsubscribed  shares  of  the  66,500  shares  offered  to 
stockholders  last  December  (V.  87,  p.  1662)  were  bid  in  at 
auction  on  May  26  bv  F.  H.  Prince  &  Co.  of  Boston  at  130  3^. 
—V.  88,  p.  943,  1001. 

Canadian  Northern  Ry. — Terminal  Bondf^. — The  Dominion 
Securities  Corporation,  Ltd.,  Toronto,  &c.,  has  purchased 
$3,000,000  Canadian  Northern  Winnipeg  Terminal  bonds. — 
V.  88,  p.  1312,  1252. 

Chattanooga  (Tenn.)  Rys. -^Consolidation. — E.  W.  Clark 
&  Co.  of  Philadelphia  and  Hodenpyl,  Walbridge  &  Co.  of 
ISTew  York  have  purchased  the  Chattanooga  Electric  Co.  of 
New  York  and  a  controlling  interest  in  the  Chattanooga  Ptail- 
ways  Co.  A  new  company  will  be  formed,  probably  under 
the  name  of  the  Chattanooga  Railways  &  Light  Co.,  which 
will  be  under  the  joint  management  of  E.  W.  Clark  &  Co. 
and  Graham  &  Co.  of  Philadelphia.  Meetings  of  the  stock- 
holders of  the  two  companies  will  be  called  shortly  to  author- 
ize the  sale  to  the  new  companv. 

The  Chattanooga  Railways  Co.  ha's  a  capital  stock  of  $1,000,000  of  5"r, 
preferred  stock  and  $2,000,000  of  common  stock,  and  the  Electric  company 
Is  capitalized  at  $500,000  of  preferred  stock  and  $1,000,000  of  common. 

The  new  company  will  have  $2,000,000  5";,  cumulative  preferred  and 
$3,000,000  common  stock.  The  preferred  will  receive  dividends  at  the 
rate  of  5"i ,  and  then  it  will  share  equally  witii  the  common.  Eiy  the  terms 
of  the  deal  a  controlling  interest  in  the  Railways  Company  passes  to  E.  W. 
Clark  &  Co.  at  $25  per  share  of  the  common.  Holders  o£  the  preferred 
stock  of  the  old  companies  will  receive  an  equal  amount  of  preferred  stock 
in  the  new  company.  Whether  there  is  any  thought  of  also  taking  over 
the  Chattanooga  &  Tennessee  River  Power  Co.  (V.  85,  p.  1579)  is  not 
stated. — V.  88,  p.   1312. 

Chesapeake  &  Ohio  Ry. — Listed. — The  New  York  Stock 

Exchange    has    authorized    to    be    listed    the    $11,000,000 

"general   funding   and   improvement"   5%   bonds   sold   last 

December  to  Kuhn,  Loeb  &  Co.  and  J.  P.  Morgan  tt  Co., 

when  issued  in  exchange  for  United  States  Mortgage  &  Trust 

Co.  interim  certificates  (V.  87,  p.   1663). 

Earnings  for  Nine  Months  ending  March  31   1909. 
9  Mo.l.         Gross.               Net.            Taxes.      Oth.  Inc.     Charges.     Bat..    Sur. 
1908-09$19,636,252    $7,509,353    $600,300   $507,983   $4,574,046   $2,842,990 
1907-08    20,383,366      6,870,170        

From  the  surplus  for  the  9  months  as  above  in  1908-09  there  was  deducted 
$546,229  for  additions  and  betterments  and  $753,750  for  car  trust  pay- 
ments, subject  to  linal  disposition  by  the  Ijoard  of  directors,  leavinga 
balance  of  $1,543,010.      As  to  dividend  increase,  see  V.  88,  p.  1312,  821. 

Chicago  Lake  Shore  &  Eastern  Ry. — Sale  of  Guaranteed 
Bonds. — The  United  States  Steel  Corporation,  which  controls 
this  company  through  the  ownership  by  the  Illinois  Steel  Co. 
of  the  entire  capital  stock,  has  sold  to  William  A.  Read  &  Co., 
New  York,  .'iSO.OOO.OOO  1st  mortgage  4^%  60-year  bonds 
(redeemable,  however,  in  10  years  at  110  and  interest), 
guaranteed,  principal  and  interest,  by  the  Elgin  Joliet  & 
Eastern  Ry.  Co.  and  the  United  States  Steel  Corporation. 
These  bonds  are  secured  by  a  first  mortgage  on  all  the  rail- 
ways, equipment  and  other  property  of  the  company,  which 
inclu(des  the  terminal  railroads  at  the  new  Gary  plant  and  at 
the  Illinois  Steel  Co.'s  plants.  The  details  of  the  issue  have 
not  been  fully  determined,  but  the  mortgage,  it  is  stated, 
will  limit  the  issue  of  bonds  to  50%  of  the  cost  of  the  prop- 
erty mortgaged.     Compare  V.  84,  p.  1051;  V.  64,  p.  422. 

Lease. — The  Elgin  J(jliet  &  Eastern  Ry,  Co.  has  taken  a 
50-year  lease  of  the  Chicago  Lake  Shore  &  Eastern,  effective 
June  1  1909.— V.  84,  p.  1051. 

Elgin  Joliet  &  Eastern  Ry. — Guaranteed  Bonds— Lease. — 
See  Chicago  Lake  Shore  &  Eastern  Ry.  above. — V.  88, 
p.    12.52,  1127. 

Erie  RR. — Purchase  of  June  Coupons . — J.  P.  Morgan  &  Co. 
announce  that  they  will  on  or  before  May  29  purchase  at  par 


for  cash  the  coupons  due  June  1  from  the  $709,500  New  York 
&  Erie  RR.  fifth  mortg.age  4%  bonds  and  from  the  $2,380,000 
Buffalo  New  York  &  Ei-ie  RR.  first  mortgage  7s. 

Sale  of  Remaining  .$4,500,000  Collateral  Gold  Notes— This 
and  Increased  Earnings  Expected  to  Make  Unnecessary  Fund- 
ing of  Coupons  after  July  1  1 909  hy  Means  of  Collateral  Trust 
Bonds  Rece?>.lly  Authorized  by  Public  Service  Commission. — 
The  directors  on  Wednesday  announced:  "The  company  has 
dispo.sed  of  the  balance  [about  $4,500,000 — Ec',^  of  the  $15,- 
000,000  of  6%  collateral  gold  notes  which  in  April  1908  were 
authorized  to  i)e  is.sued  for  the  purpose ,  among  other  things , 
of  refunding  obligations  of  the  company  maturing  on  or  prior 
to  July  1  1909.  It  is  therefore  proposed  to  proceed  with  the 
refunding  of  such  obligations,  and  accordingly  to  purchase  the 
coupons  and  other  obligations  of  the  company  maturing  on  or 
prior  to  July  1  1909,  and  to  pledge  them  as  additional  collat- 
eral under  the  indenture  of  April  8  1909,  securing  said  notes. 

"This  will  amply  provide  for  the  company's  present  cash 
requirements,  and  in  view  of  the  marked  improvement  in 
the  earnings  of  the  company  it  is  believed  that  it  will  not  be 
necessary  now  to  proceed  with  the  plan  of  funding  later 
coupons  of  the  general  lien  bonds  and  the  general  mortgage 
convertible  bonds  by  an  issue  of  collateral  tru.st  20-year  gold 
bonds,  as  recently  authorized  by  the  Public  Service  Commis- 
sion of  the  State  of  New  York."  In  other  words,  we  under- 
■stand  that  the  plan  for  issuing  collateral  trust  bonds  of  the 
$30,000,000  issue  recently  authorized  is  indefinitely  de- 
ferred and  may  be  abandoned  unless  later  on  it  should 
be  thought  advisable  to  apply  to  the  Public  Service  Com- 
mission for  permission  to  use  the  bonds  for  taking  up  the 
notes  or  for  other  purposes  regardless  of  the  proviso  adopted 
by  the  Commission  on  April  20,  requiring  that  the  holders 
of  at  least  75%  of  the  general  lien  and  convertible  bonds 
must  first  consent  to  the  funding  of  their  coupons  for  the 
five  years  ending  June  30  1914.  (Compare  plan  in  V.  88, 
p.  882, 1061, 1127;  V.  86,  p.  1466,  917,  856;  V.  87,  p.  1245.) 

Earnings. — For  April  and  10  months  ending  April  30: 

— April — 'lO  Mas. end.  April  so — 

1909.  1908.  1908-09.  1907-08 

Gross  earnings $4,013,465     $3,639,733      $41,943,570     $41,819,118 

Net,  after  taxes 1,020,971  767,664        11,019,979  7,248,678 

Surplus  over  fixed  charges $2,543,000  def.  1,867, 000 

— V.  88,  p.   1127,   1006. 

Georgia  RR.  &  Banking  Co. — Strike. — The  Georgia  RR. 
has  been  completely  tied  up  by  a  strike  since  Saturclay  last, 
except  for  mail  cars. 

The  sti'ike  was  caused  by  the  disciiarge  of  tea  white  firemen,  or  hostlers' 
helpers,  ,ind  the  filling  of  their  places  with  negroes.  U.  S.  Labor  Commis- 
sioner Neill  has  been  at  Atlanta  endeavoring  to  eHect  a  settlement  of  the 
dispute. — V.  87,  p.  285. 

Grand  Trunk  Pacific  Branch  Lines  Co. — Guaranteed  Bonds 

Underwritten. — Arrangements,  it  is  understood,   have  been 

completed  in  London  for  the  underwriting  of  a  £1,000,000 

4%  loan  of  this  company,  to  be  issued  at  97,  and  guaranteed 

by  the  provinces  of  Saskatchewan  and  Alberta,  and  also,  it  is 

supposed,  by  the  Grand  Trunk  Pacific  Railway  Co. 

Bills  were  recently  passed  by  the  Dominion  Pai'liament  and  received  the 
Royal  assent  permitting  the  Grand  Trunk  Pacific  Railway  Co.  to  guarantee 
the  bonds,  debentures  or  other  securities  of  the  Grand  Trunk  Pacific 
13ranch  Lines  Co.  The  legislatures  of  the  Provinces  of  Saslcatchewan 
and  Alberta  also  recently  passed  iiiils  authorizing  the  Provincial  guaranty 
to  the  extent  of  $13,000  per  mile  of  bonds  to  be  issued  by  the  Grand  Trunk 
Pacific  Branch  Lines  Co.  for  the  construction  of  branches  in  those  Provinces. 
Compare  V.  88,  p.  822,  5()3,  295. 

Grand  Trunk  Pacific  Ry. — Guaranteed  Bonds. — See  Grand 
Trunk  Pacific  Branch  Lines  Co.  above.— V.  88,  p.  1253,  1061. 

Great  Northern  Ry. — Bonds  Called — Option  of  Exchange. — 
Notice  is  given  that  the  $3,638,000  St.  Paul  Minneapolis  & 
Manitoba  Ry.  6%  second  mortgage  bonds,  maturing  Oct.  1 
next,  will  be  redeemed  at  par  and  accrued  interest  on 
presentation  at  our  office,  No.  32  Nassau  St.,  New  York, 
or  they  may  be  exchanged,  dollar  for  dollar,  with  adjustment 
of  interest,  for  consolidated  mortgage  4%  bonds  of  the  St. 
Paul  Minneai:)olis  &  Manitoba  Ry.  The  privilege  of  ex- 
change Avill  remain  open  until  June  30  1909,  after  which 
date,  and  until  further  notice,  $10  per  bond  will  be  charged 
on  exchange.     See  advertisement  on  another  page. 

Agreement. — See  Union  Pacific  RR.  below. — V.  88,  p. 
1253,  1001. 

Interborough-Metropolitan  Co. — New  Laiv  Permitting  Con- 
struction by  Private  Capital — Proposals. — See  Rapid  Transit 
in  New  York  City  below.— V.  88,  p.  997,  883. 

Lehigh  Valley  'KB, .—Listed .—'The   New  York  Stock  Ex- 
change has  listed   $3,000,000  additional  consolidated  mort- 
gage 4%  bonds,  making  the  total  listed  $26,539,000. 
Purposes  for  which  said  $3,000,000  Consol.  Mortgage  Bonds  were  Issued. 
Capital  advances  in  the  payment  of  certain  car  trusts,  and  Con- 

nell,  Seneca,  Righter  and  Warrior  Run  stock  purchase  bonds 

(the  total  Warrior  Run  issue  was  $800,000) $1,100,000 

To  redeem  and  pay  off  $1,500,000  Pennsylvania  &  New  York 

Canal  &  RR.  1st  M.  7s  and  $300,000  Canastota  Northern  RR. 

1st  M.  7s 1,900,000 

Earnings  for  9  Months  ending  March  31  1909. 
Gross  Net  Other  Fixed      Additions    Balance 

9  Months.  Earnings.  Earnings.  Income.  Charges.  &  Inip'ts.  for  Divs. 
1908-09.. $24, SI.'l, 966  $8,814,599  $614,227  $5,568,679  $443,034  $3,417,113 

1907-08..    26,5,-.7  849     8,995,240     ... 

Dividends  on  th  ■  common  stock  at  the  current  rate  of  6%  yearly  (Includ- 
ing 2','i  extra)  call  for  .SI, 915, 066  for  the  9  months  and  on  the  preferred 
stock  for  $7,972,  leaving  $1,494,075  surplus  over  dividend  requirements. 

Decision. — Justice  Bischoff  in  the  Supreme  Court  in  this 

city  on  Tuesday  overruled  the  demurrer  of  the  company  in 

the  suit  brought  by  William  A.  Read  &  Co.  and  Simon  Borg 

&  Co.  of  this  city,  who  control  large  amounts  of  the  preferred 

stock  of  the  Lehigh  &  New  York  RR.,  for  an  accounting  of 

the  profits  under  the  lease  of  the  last-named  road. 

The  road  is  leased  for  999  years  from  Aug.  24  1895  any  surplus  over  bond 
Interest  to  go  to  the  lessor,  the  Lehigh  &  New  York.     Only  one  dividend 
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has  been  paid  since  the  lease  of  the  road,  viz.,  1  H%  In  1900.  It  Is  allcKCd 
that  the  defendant  has  diverted  traffic  to  its  own  lines  and  has  appro- 
priated "to  Us  own  use  almost  the  entire  net  income  derived  from  tlie  oi)ora- 
tlon  of  the  leased  road,"  and  has  "hampered  the  operation  of  the  properly 
and  franchises  of  the  Lehig-h  &  New  York"  and  diverted  from  the  latter 
money  earned  from  the  operation  of  the  property.  There  Is  outstanding 
$,'J,391,()1X  .')";,  preferred  stock  (of  which  $2,148,500  is  owned  by  the 
Lehigh  Valley)  and  $111, 700  common  stock.      V.  88,  p.  452,  2;i.) 

Lehigh  Valley  Transit  Co. — Debentures  Authorized. — The 
stockhoklei-s,  we  are  informed,  on  May  26  authoi'ized  $3,000,- 
000  5%  debentures  to  take  care  of  the  floating  debt  and  to 
provide  for  improvements. — V.  88,  p.  823. 

Lexington  &  Interurban  Rys. — Short-Term  Notes  Sold. — 
The  company,  which  is  controlled  by  Philadelphia  capitalists, 
has  sold  to  Philadelphia  bankers  part  of  an  authorized  issue 
of  .1750,000  2-year  6%  notes,  the  proceeds  of  which  will  be 
used  to  finance  an  extension  of  the  road  from  Lexington  to 
Nichola-sville.— V.  88,  p.  506. 

Louisville  &  Nashville  RR. — Bonds  Offered. — Kissel, 
Kinnicut  &  Co.,  N.  W.  Harris  &  Co.,  Moffat  &  White  and 
The  National  Citv  Bank,  all  of  New  York,  having  .sold  over 
$3,500,000  of  the'ir  block  of  .S4, 591, 000  Paducah  &  Memphis 
Division  first  mortgage  4%  gold  bonds,  dated  Feb.  1  1896 
and  due  Feb.  1  1946,  are  offering,  by  advertisement  on 
another  page,  the  remainder  at  OS^^o  ^^^  interest,  vielding 
about  4.10%.  Authorized  issue,  $5,000,000;  issued,  $4,- 
836,000,  of  which  -1217,000  are  held  in  the  treasury.  These 
bonds  are  a  direct  obligation  of  the  Louisville  &  Nashville 
and  they  are  secured  by  a  first  mortgage  on  the  entire  prop- 
erty of  the  Paducah  &  Memphis  Division  of  the  Louisville 
&  Nashville  RR.  Co.  (254  miles  of  main  track)  at  the  rate 
of  about  $19,000  a  mile.  This  division  is  leased  to  the 
Nashville  Chattanooga  &  St.  Louis  RR.  for  99  years  from 
Dec.  14  1895,  (.subject  to  this  issue)  at  a  rental  exceeding 
the  interest  on  the.se  bonds.— V.  88,  p.  1313,  1253. 

Metropolitan  Street  Ry.,  New  York. — Foreclosure  Sale 
Adjourned. — Owing  to  delay  in  the  pro.secution  of  the  appeal 
of  the  Guaranty  Trust  Co.,  as  mortgage  tru.stee,  from  some 
of  the  provisions  of  the  decree  of  foreclosure  entered  on 
March  18,  Judge  Laconibe  on  Monday  made  an  order  direct- 
ing the  Special  Master  to  adjourn  the  sale  from  the  postponed 
date,  June  29  next  (V.  88,  p.  748,  1197).  Judge  Lacombe 
says: 

"The  appeal  cannot  be  heard  before  the  next  term,  which  opens  Oct.  11. 
Under  these  circumstances  sale  cannot  be  had  before  Nov.  18.  The  Special 
Master  will  take  the  necessary  steps  to  adjourn  it  accordingly." — V.  88, 
p.   1253.   1197. 

Mexican  Southern  Ry. — Netv  Securities. — The  holders  of 
the  4%  first  mortgage  debenture  stock  were  to  vote  May  24 
on  a  resolution  authorizing  the  company  to  issue  the  remain- 
ing £200,000  4%  first  mortgage  debenture  stock,  in  order 
to  provide  the  necessary  funds  for  the  completion  and  reno- 
vation of  the  recently  purchased  railways  and  tramways, 
the  provision  of  additional  rolling  stock,  &c. 

Dividend. — The  directors  recently  declared  a  dividend  of 
2%  on  ordinary  stock  for  the  late  fiscal  year,  after  paying 
which  £10,635  is  carried  forward.  Last  year  the  common 
shares  received  3%;  £5,000  went  to  renewal  fund  and  £10,573 
was  carried  forward. — V.  87,  p.  873. 

Minneapolis  &  St.  Louis  Ry. — Sale  of  Equipment  Trust 
Bonds. — Tailer  &  Co.,  New  York,  have  purchased  from  the 
company  $600,000  5%  equipment  bonds,  covering  about 
$725,000  worth  of  new  equipment.  The  bonds  will  mature 
$60,000  annually  each  April  from  1910  to  1919  inclusive. — 
V.  88,  p.  686,  564. 

Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry. — Listed. — 
The  New  York  Stock  Exchange  has  authorized  to  be  listed 
on  and  after  June  15  $12,500,000  4%  leased  line  stock  certifi- 
cates as  issued  in  exchange  for  a  like  amount  of  Wi.sconsin 
Central  Ry.  preferred  stock,  including  $1,232,896  of  the 
latter  recently  issued  "for  corporate  purposes." 

Earnings  for   Three  Months  ending  March  31    1909. 
Three  Gross  Net  Taxes        Other        Total       Balance, 

Months —  Earnings.   Earnings.     Paid.      Income.     Deduc.     Surplus. 

1909 $2,561,309   $917,225   $179,292    $86,015   $686,028   $137,921 

1908 2,266,024      725,831        

Deductions  as  above  include:  Joint  facilities,  rents,  $30,480;  interest 
accrued  on  funded  debt,  $555,547;  betterment  and  improvement  fund, 
$100,000.— V.  88,  p.   823.  749. 

Mobile  Jackson  &  Kansas  City  RR. — Foreclosure. — Some 
of  the  bondholders  not  having  consented  to  the  reorganiza- 
tion plan  (V.  85,  p.  1577;  V.  87,  p.  1664),  the  properties  of 
the  Mobile  Jackson  &  Kansas  City  and  Gulf  &  Chicago  are 
to  be  sold  at  foreclosure  at  Decatur,  Miss.,  about  June  25. 
—V.  88,  p.  624. 

Muskegon  Grand  Rapids  &  Indiana  RR. — Coupon  Pay- 
ment.— Coupon  No.  44,  due  July  1  1908,  is  now  being  paid  at 
the  office  of  Winslow,  Lanier  &  Co.  The  surplus  Oct.  1 
1908,  after  paying  coupon  No.  43,  was  $3,009;  the  net  earn- 
ings for  the  six  months — October  to  March,  inclusive— 
were  $18,077;  total,  $21,086;  amount  required  to  pay  coupon 
No.  44,  $18,750;  surplus  as  of  April  1  1909,  $2,3.36.— V. 
87,  p.  15.33. 

New  Orleans  Railway  &  Light  Co. — Financial  Plan — Offi- 
cial Circulars. — Circulars  have  been  sent  to  the  shareholders 
describing  substantially  as  follows  the  financial  plan  out- 
lined in  this  column  last  week: 

Abstract  of  President  McCloskeii's  Letter,  Dated  May  19  1909. 

As  you  are  aware,  the  company  has  now  outstanding  $30,000,000  of 
4  H  %  bonds.  This  amount  has  either  been  directly  Issued  or  Is  held  for  the 
purpose  of  providing  for  payment  of  underlying  bonds.  As  a  result,  when 
permanent  work  Is  to  be  done,  the  earnings  whicli  could  be  credited  to 
the  stockholders  are  utilize  1  for  this  permanent  work,  which  will  inure  to 
the  benefit  of  the  system  for  many  years  to  come.  To  finance  the  corpora- 
tion, so  that  the  stockholders  will  derive  some  benelit  In  the  way  of  divi- 
dends without  waiting  indefinitely,  is  one  of  the  objects  which  actuates 
your  board  of  directors  in  submitting  the  enclosed  proposition  to  you. 


It  is  also  neces.saryJtoTprovldc  somelmeans  of  retiring  the  present  out- 
standing issue  of  6%  notes,  which  mature  in  May  1912,  and  as  the  present 
mortgage  resting  on  your  property  is  a  closed  Instrument,  and  no  other 
securities  may  be  Issued  thereunder  to  cover  purposes  above  named,  it 
seems  desirable  to  adopt  some  method  for  future  llnanclng. 

If  In  your  judgment  the  acceptance  of  the  plan  would  prove  to  the  best 
Interest  of  the  company,  kindly  execute  the  enclosed  proxy  and  indicate 
on  the  sales  agreement  enclosed  the  number  of  shares  of  capital  stock  wiiich 
you  are  willing  to  sell  at  the  prices  mentioned. 

Digest  of  Proposition  Made  bu  Bertron,  Uriscom  &  Jenks  Mau  17  1909. 

We  have  been  following  the  alTalrs  of  your  company,  although  we  have 
had  no  llnanclal  Interest  until  our  recent  acquisition  of  the  company's 
4J4%  bonds.  We  are  convinced  from  our  long  association  with  quasi- 
municipal  corporations  that  a  large  amount  of  money  must  be  expended 
yearly  for  the  maintenance  and  Improvement  of  such  properties  in  propor- 
tion to  the  growth  of  the  community,  and  that  the  net  income  over  and 
above  bond  Interest  (even  if  the  stockholders  would  consent  to  its  perpetual 
use  for  extensions.  Improvements,  &c.) ,  would  be  insufficient  to  maintain 
your  property:  so  that  in  our  judgment  it  is  absolutely  essential  that  the 
company  have  available  satisfactory  bonds  in  sufficient  amounts  not  only 
to  care  for  its  future  needs  but  to  retire  its  outstanding  obligations. 

To  that  end,  we  recommend  the  authorization  of  a  5%  40-year  first  re- 
funding mortgage  bond  to  the  extent  of  $50,000,000,  of  which  $20,000,000 
should  be  available  for  the  purposes  of  the  company,  carefully  restricted, 
and  the  remainder  set  aside  to  retire  existing  obligations. 

We  now  make  to  you  and  the  other  stockholders  of  the  company  the 
following   proposition,    namely: 

Upon  condition  that  you  shall  sell  to  us  50,000  shares  of  the  common 
stock  at  a  price  of  $15  per  share  and  20,000  shares  of  the  preferred  stock  at 
a  price  of  $40  per  share,  the  same  to  be  delivered  and  paid  for  within  three 
months  after  the  terms  of  a  certain  mortgage  bond  above  referred  to  has 
been  arranged  between  us,  and  issuance  of  the  same  authorized  by  the 
company,  we  will  purchase  at  a  fair  price  to  be  agreed  upon  between  us 
and  the  board  of  directors  bonds  of  such  a  "first  and  refunding"  5%  issue 
to  the  par  value  of  $1,000, 000  each  year  for  three  years,  or  such  portion  thereof 
as  It  may  Ije  determined  necessary  to  expend  upon  the  extensions  and  im- 
provements of  the  property,  the  same  to  be  determined  by  a  two-thirds  vote 
of  the  members  of  tiie  board  of  directors;  and  we  will  also  purchase  an  ad- 
ditional amount  of  bonds  referred  to  sufficient  to  retire  the  company's 
outstanding   6%    gold   debenture  notes,   aggregating  $1,266,000. 

It  is  understood,  however,  that  if,  after  the  first  purchase  of  the  bonds 
referred  to  above,  the  company  shall  receive  a  bona  fide  offer  for  any  re- 
mainder of  the  bonds  at  a  price  greater  than  the  price  which  shall  have  been 
agreed  upon  between  ourselves  and  the  board  of  directors  of  your  company, 
then  and  in  that  event  we  shall  pay  the  said  additional  price  or  the  company 
may  sell  the  said  bonds  at  the  said  additional  price  to  tiie  other  purchaser. 

Our  proposition  is  based  on  the  understanding  that  an  efficient  man- 
agement of  the  company  will  be  maintained,  and  that  the  surplus  earnings, 
after  paying  bond  Interest  in  any  one  year,  shall  not  fail  below  the  average 
of  the  years  1907,  1908  and  1909:  and  that  we  have  representation  of  two 
members  on  the  board  of  directors. 

It  is  further  understood  that  all  the  terms  and  conditions  of  the  contem- 
plated refunding  mortgage  shall  be  satisfactory  to  and  approved  by  our 
counsel. — V.    88,    p.    1313,    1124. 

New  York  New  Haven  &  Hartford  RR, — Listed. — The  New 
York  Stock  Exchange  has  authorized  to  be  listed  as  issued 
$1 ,590,500  additional  stock,  making  the  total  amount  author- 
ized to  be  listed  $100,000,000. 

The  $1,590,500  new  stock  has  been  or  will  be  sold  and  the  proceeds  used 
towards  the  elimination  of  grade  crossings.  The  stock  is  part  of  that  origi- 
nally intended  to  be  used  to  acquire  Boston  &  Maine  sliares,  but  which  the 
company  was  enjoined  from  so  using  after  an  amount  of  Boston  &  Maine 
stock  had  been  acquired.     Compare  V.  84,  p.   1367.— V.  88,  p.  1254,  1128. 

Northern  Pacific  Ry. — Agreement. — See  Union  Pacific  RR. 
below. 

Through  Route  Ordered. — See  editorial  on  another  page. 
— V.  88,  p.  945,  295. 

Old  Colony  Street  Ry. — Application  to  Issue  Bonds. — The 
company  has  petitioned  the  Massachusetts  Railroad  Commis- 
sioners for  leave  to  issue  not  exceeding  $275,000  refunding 
4%  bonds.  At  ]a.st  accounts  $2,892,000  bonds  were  out- 
standing, the  Commission  having  in  Nov.  1907  given  per- 
mission to  issue  $200,000  additional  bonds. — V.  86,  p.  721 . 

Passenger  Fares. — The  following  changes  in  rates  have 
been  made: 

Alabama. — As  a  result  of  the  decision  of  the  United  States  Circuit  Court 
of  Appeals  on  April  6  last,  application  to  review  which  was  recently  denied 
by  the  United  States  Supreme  Court,  the  2  H -cent  passenger  rate  and 
reduced  freight  rates  passed  by  the  Legislature  in  1907  are  expected  to  go 
Into  effect  June  1.     Compare  Louisville  &  Nashville  Item,  V.  88.  p.  1313. 

Missouri. — Owing  to  the  pendency  of  complicated  and  conflicting  liti- 
gation in  numerous  suits  growing  out  of  the  deci  sion  of  Judge  McPherson 
declaring  the  2-cent-fare  law  unconstitutional,  various  rates  now  prevaH, 
some  of  the  roads,  like  the  Missouri  Kansas  &  Texas,  restoring  the  3-cent 
rate,  others  (the  Burlington,  Rock  Island,  Frisco  and  the  Alton,  &c.) 
putting  into  effect  the  2  H-cent  basis,  and  the  remainder  (Including  the 
Missouri  Paciflc-Iron  Mountain,  Cotton  Beit,  Wabash  and  Santa  Fe) 
adhering  to  the  old  2-cent  basis. — V.  88.  p.  883.  686. 

Philadelphia  Bristol  &  Trenton  Street  Ry . — Foreclosure  De- 
cree.— Judge  Stout  at  Doylestown,  Pa.,  on  May  26  signed  a 
decree  of  foreclosure  under  the  first  mortgage  of  1902.  Up- 
set price  $200 ,000 .  The  sale  is  expected  to  take  place  within 
30  days.— v.  87,  p.  936. 

Portland  &  Ogdensburg  Ry. — No  Bids  for  Stock  Held  by 
City  of  Portland. — No  bids  were  received  by  the  City  Treas- 
urer of  Portland  on  May  24,  the  time  set  for  the  purchase  of 
the  ,$2,206,110  stock  held  by  the  city.— V.  88,  p.  1254,  1197. 

Rapid  Transit  in  New  York  City. — Governor  Sig7is  New 
Rapid  Transit  Bill. — Governor  Hughes  on  Wednesday  signed 
the  Travi.s- Robinson  bill,  which  makes  po.ssible  the  construc- 
tion of  additional  subways  in  this  city  either  by  private  cap- 
ital or  by  the  city.  In  the  latter  case  the  whole  or  any  part 
of  the  cost  of  construction  may  be  assessed  upon  the  property 
benefited  thereby. 

Under  the  provisions  of  the  new  law.  the  right  is  reserved  to  the  city, 
upon  giving  a  specified  notice,  to  terminate  the  franchise  and  purchase  the 
plant  at  any  time  after  10  years  on  paying  an  amount  fixed  by  agreement 
or  arbitration  according  to  methods  specified  therein.  The  purchase  price 
Is  to  exclude  any  value  for  the  franchise  and  is  not  to  exceed  actual  cost 
plus  15%  and  to  decrease  under  provisions  contained  in  the  grant,  so 
that  at  the  end  of  the  full  term  no  amount  shall  be  paid  except  for  equip- 
ment. All  earnings  over  expenses,  taxes,  payments  to  reserve  and  amorti- 
zation funds  in  excess  of  6%  yearly,  payable  quarterly,  on  the  cost  of 
construction  and  equipment  is  to  be  divided  equally  between  the  grantee 
and  the  city  and  at  the  expiration  of  the  grant  the  plant  is  to  become 
the  property  of  the  city  without  compensation  to  the  grantee  and  also  the 
equipment  on  payment  of  an  amount  ascertained  as  provided  in  the  grant. 

In  case  of  rental  of  a  road  constructed  by  the  city,  the  rental  is  to  be  re- 
adjusted at  the  end  of  20-year  periods.  The  lease  may  be  for  a  specified 
or  an  Indeterminate  period,  subject  to  the  city's  right  to  terminate  the 
same  after  10  years  upon  paying  for  the  equipment  of  the  road  at  not 
more  than  the  actual  cost  plus  15%. 

Requests  for  Proposals  of  Lines  to  Be  Built  by  Private  Capi- 
tal.— The  Public  Service  Commission  on  th'^  day  the  bill 
became  a  law  wrote  the  Interborough   Rapid  Tran.sit   Co. 
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suggesting  the  renewal  of  its  application  contained  in  the 
letter  of  March  10  last  to  build  a  subway  at  its  own  expense 
extending  north  from  42d  St.  under  Lexington  Ave.  and 
south  from  Times  Square  under  7th  Ave.,  and  also  third 
tracks  on  the  Second  and  Third  Avenue  Elevated  lines 
(V.  8b,  p.  687). 

Letters  were  also  sent  to  the  Brooklyn  Union  Elevated  RR.,  the  Am- 
sterdam Corporation,  Bradley-Gaflney-Steers  Co.  (V.  88,  p.  749)  and 
Continuous  Transit  Securities  Co.,  which  recently  submitted  propositions. 

Prior  to  the  signing  of  the  new  law,  it  was  reported  that  the  Interborough 
Rapid  Transit  Co.  contemplated  the  malting  of  a  new  proposition  for  the 
construction  of  a  tri-borough  road  connecting  Brooklyn,  Manhattan  and 
the  Bronx,  the  Manhattan  portion  to  follow  generally  the  Broadway- 
Lexington  Ave.  route  laid  out  by  the  Commission  and  the  Brooklyn  section 
some  route  other  than  the  Fourth  Ave.  route,  the  construction  of  which  Is 
still  enjoined  by  the  courts. — V.  88,  p.  1198,  945. 

Rio  de  Janeiro  Tramway,  Light  &  Power  Co. — Option  to 
Subscribe. — Shareholders  of  record  May  5  had  the  privilege 
until  May  24  to  subscribe  at  par  for  the  new  issue  of  62,500 
shares  sanctioned  on  May  'i  in  the  proportion  of  one  share 
for  every  four  shares  held.  Subscriptions  are  pay^able  as 
follows:  $25  (£5  2s.  5^d.)  per  share  with  the  application 
and  $25  on  June  13,  July  13  and  Aug.  13  1909  respectively, 
with  the  privilege  of  paying  in  full  on  application,  or  at  any 
time  prior  to  the  date  of  the  last  installment. — V.  88,  p. 
1198,  945. 

St.  Louis  &  San  Francisco  RR. — Bonds  Called. — Notice  is 
given  that  the  unredeemed  portion  of  the  $16,000,000  St. 
Louis  Memphis  &  Southeastern  RR.  5-year  4}^%  bonds 
due  June  1  will  be  paid  ofT  on  that  date  at  the  office  of  the 
Bankers'  Tru.st  Co.,  No.  7  Wall  St.  The  June  1  coupons  will 
be  paid  at  the  Mercantile  Trust  Co.,  No.  120  Broadwaj\ — 
Compare  V.  88,  p.  1254,  1198. 

St.  Louis  Southwestern  Ry. — Long-Term  Lease  of  Illinois 
Division. — The  company  has  effected  a  long-term  trackage 
lease,  understood  to  be  50  years,  of  the  Valley  line  of  the 
St.  Louis  Iron  Mountain  &  Southern,  extending  south  from 
St.  Louis  119  miles,  and  heretofore  operated  under  a  short- 
term  trackage  arrangement. — V.  88,  p.  1314,  453. 

Southern  Colorado  Power  &  Railway. — Dividend  Omitted. 
— On  Feb.  10  1909  a  dividend  of  1  M%  was  paid  on  the 
$300,000  Cla.ss  A  preferred  stock,  but  on  May  10  the  quar- 
terly dividend  was  omitted.     Compare  V.  88,  p.  159. 

Southern  Hy .—Sale  of  Equipment  Bonds. — Potter,  Choate 
&  Prentice,  New  York,  and  Drexel  &  Co.,  Philadelphia,  have 
purchased  and  sold  an  is.sue  of  $1,400,000  i\^%  Series  M 
equipment  tru.sts  dated  June  1  1909  and  due  in  semi-annual 
installments  of  $70,000,  beginning  Dec.  1  1909  and  ending 
June  1  1919.     Interest  J.  &  D.— V.  88,  p.  1314,  1129. 

Terminal  Railroad  Association  of  St.  Louis. — Government 
Suit  Certified  to  United  States  Supreme  Court. — The  four 
judges  of  the  United  States  Circuit  Court  for  the  Eighth 
Judicial  District  (who,  although  constituting  the  United 
States  Circuit  Court  of  Appeals,  heard  the  case  as  Circuit 
judges  in  the  first  instance)  being  unable  to  agree  in  a  deci- 
sion, this  week  certified  to  the  United  States  Supreme  Court 
the  suit  begun  by  the  Government  in  Nov.  1905  on  the 
ground  that  the  operation  of  the  various  properties  consti- 
tutes a  monopoly  in  restraint  of  trade  in  violation  of  the 
Sherman  anti-trust  law  (V.  81,  p.  1666).  Judge  Adams, 
one  of  the  four  judges,  issued  the  following  statement: 

The  Court  finding  itself  evenly  divided  as  to  whether  there  was  a  restraint 
of  trade  or  an  enhanced  competition  by  reason  of  the  combination  of  the 
Terminal  Railroad  Association  certified  the  case  directly  to  the  Supreme 
Court.  The  order  as  signed  by  the  Court  was  to  the  effect  that  two  of  the 
judges  found  that  the  combination  was  in  restraint  of  trade,  and  that  the 
association  should  be  dissolved.  The  other  two  judges  were  of  the  opinion 
that  these  bridges  or  approaches  were  not  railroad  bridges,  but  were  merely 
facilities,  and  giving  all  railroads  approach  to  the  city  and  affording  the 
people  ample  opportunity  to  go  or  come  from  all  parts  of  the  city.  Finding 
the  Court  so  evenly  divided,  we  merely  certified  all  the  papers  in  the  case 
directly  to  the  Supreme  Court  under  an  Act  authorizing  the  Court  to  do  so. 
—V.  87,  p.  546. 

Third  Avenue  RR.,  New  York. — Earnings  of  Allied  Com- 
panies.— The  earnings  of  the  allied  companies  of  the  Third 
Avenue  RR.  for  the  year  ending  June  30  1908  are  given  be- 
low. The  earnings  of  the  Third  Avenue  RR.  for  the  period 
from  Jan.  12  to  June  30  1908  were  shown  with  those  of  the 
New  York  City  Ry.  .system  in  V.  88,  p.  940,  and  earnings  of 
the  Third  Avenue  RR.  and  allied  companies  for  the  9  months 
ending  March  31  1909  in  V.  88,  p.  1255. 

Gross  Net  (over  Other     Interest,  Bal..  Sur. 

Earnings.     Taxes).  Income. Impts.,&c.     or  Def . 

D.  D.  E.  B.  &  B.  RR $599,174  $129,990  $20,516   $140,649  sur. $9,857 

42dSt.  M.  &  St.  N.Av.Ryl, 171,463  221,159  5.536      253,947  def. 27, 252 

South.  Boulevard  RR_..       64,262  4,916     17,398  def. 12, 482 

Union  Railway 1,590,156  236,142  28.139     261,191  sur.   3,090 

— V.   88,   p.    1314,    1255. 

Toledo  Railways  &  Light  Co. — Underlying  Bonds  to  Be 
Extended. — Arrangements  have  been  made  to  extend  the 
$5,300,000  of  5%  underlying  bonds  which  mature  July  1 
next  until  Jan.  1  1912  at  6%.  Blair  &  Co.  of  this  city  will 
take  up  the  bonds  of  the  holders  not  de-siring  to  extend, 
making  payment  of  par  and  interest.  Certificates  will  be 
attached  to  the  extended  bonds.  Compare  V.  88,  p. 
1255,   1198. 

Union  Pacific  RR. — Agreement  for  Joint  Use  Avoids  Com- 
peting Lines. — Julius  Kruttschnitt,  director  of  maintenance 
and  operation  of  the  Harriman  lines,  announced  on  Wednes- 
day: "An  arrangement  has  been  made  between  the  Northern 
Pacific,  Union  Pacific,  and  Great  Northern  railroads,  under 
which  the  Northern  Pacific  line  between  South  Tacoma  and 
Vancouver,  Wash,  (about  135  miles)  and  the  bridge  over 
the  Columbia  River,  will  be  used  jointly  by  the  three  com- 
panies named.  The  Northern  Pacific  will  at  once  begin 
work  to  complete  the  double-tracking  of  its  road  so  as  to 


care  for  the  busines.s|of3theJthree|companies.  The  property 
will  be  used  for  any  and  all  kinds  of  business  by  the  three 
roads,  and  will  b(!  maintained  as  a  first-cla.ss  modern  double- 
track  road  for  all  the  interests  named  between  Portland  and 
Puget  Sound."— V.  88,3p.  824,  687. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Adams  Express  Co. — Change  in  Officers. — On  May  26 
Vice-President  William  M.  Barrett  was  elected  President  to 
succeed  Levi  C.  Weir,  who  resigned.  Mr.  Weir  was  elected 
Chairman  of  the  Board  of  Managers  and  also  of  the  Board 
of  Trustees.— V.  88,  p.   1255,  230.  I 

Alaska  Anthracite  Coal  Co.,  Seattle. — Stock  Decrease. — 
This  company,  incorporated  in  Jan.  1906,  filed  with  the 
Secretary  of  State  at  Olympia,  Wa.sh.,  in  December  last  a 
certificate  of  decrease  of  capital  stock  from  $10,000,000  to 
$600,000.  The  incorporators  included  F.  C.  Harper  and 
P.  L.  Runkel. 

American  Beet  Sugar  Co. — New  Directors. — Middleton  S. 
Burrell  and  F.  Q.  Brown  have  been  elected  directors,  suc- 
ceeding E.  M.  Bulkely  and  J.  G.  Hamilton. — V.  88,  p.  1250. 

American  Telephone  &  Telegraph  Co. — Earnings  — For  the      M 
first  four  months  of  1909  and  1908:  ^ 

Four  Months  ending  April  i\ —  1909.  1908 

Income  from  dividends $6,222,802     $5,808,380 

Interest  and  other  revenue  from  associated  and 

licensed  companies 3,366,950       3,296,294 

Telephone  traffic  (net) 1,374,659        1,254,902 

Real  estate 32,505  30,837 

Other  sources 489,148  245,410 

Total  income $11,486,064   $10,635,823        A 

Expenses 747,046  719,112        ^ 

Net  earnings $10,739,018     $9,916,711 

Deduct  interest 2,813,684        2,576,635 

Dividend  for  3  months,  2%,  April  15 3,333,067        3,050,560 

Balance,  surplus $4,592,267     $4,289,516 

With  reference  to  the  foregoing  figures,  the  company  says: 

These  ligures  for  1908  Include  a  proportionate  part  of  the  extraordinary 
provision  for  depreciation  for  the  year  made  in  Dec.  1908.  Equivalent  or 
greater  provision  is  being  made  for  each  month  of  1909. — V. 88, p. 1315,  1004. 

American  Vulcanized  Fibre  Co.— Called  Bonds. — Two  hun- 
dred first  mortgage  bonds  ($100,000),  dated  Dec.  1  1901, 
have  been  drawn  for  redemption  on  June  1  at  105  and  in- 
terest at  the  office  of  the  Security  Trust  &  Safe  Depo.sit  Co., 
Wilmington,  Del.,  trustee. — V.  75,  p.  1255;  V.  74,  p.  97. 

Armour  &  Co.,  Chicago. — Bonds  Sold. — Kuhn,  Loeb  & 
Co.  and  the  National  City  Bank,  both  of  New  York,  offered 
for  subscription  May  24,  at  953^  and  interest,  .$30,000,- 
000  "real  estate  first  mortgage  i}4%  30-year  gold  bonds" 
dated  June  1  1909  and  due  June  1  1939,  but  subject  to  re- 
demption by  the  company  on  12  weeks'  notice  at  102,^% 
and  interest  on  any  interest  date,  as  an  entirety,  and  on  and 
after  Dec.  1  1914  in  parts  of  not  less  than  10%  of  the  amount 
outstanding.  Par  $1,000  (c*  &  r*).  Interest  payable 
June  1  and  Dec.  1  without  deduction  for  any  tax  or  taxes 
under  any  present  or  future  law. 

The  subscription  books  were  closed  shortly  after  they  were 
opened ,  the  issue  having  been  heavily  oversubscribed ,  but  the 
advertisement  is, for  record, given  on  preceding  pages  of  this 
issue  of  the  "Chronicle." 

Letter  from  Treasurer  Samuel  McRoberls,  New  York,  May  20  1909 

Referring  to  the  $30,000,000  face  value  of  these  bonds  which  we  have 
sold  to  you,  for  the  account  of  yourselves  and  the  National  City  Bank  of 
New  York,  we  beg  to  advise  you  that  they  are  part  of  a  proposed  author- 
ized issue  inilted  to  $50,000,000  face  value  of  bonds,  to  be  secured  by  a 
lirst  mortgage  upon  the  packing  houses  (in  Chicago,  Kansas  City  South 
Omaha,  East  St.  Louis,  Sioux  City  and  Fort  Worth),  glue  work's,  soap 
works  and  other  factories,  the  branch  houses,  warehouses,  refrigerating 
plants  and  icln^  stations,  and  the  other  real  estate  and  buildings,  and  the 
machinery  and  other  appurtenances  thereto,  which  constitute  tlie  "plant" 
used  In  the  production  and  distribution  of  the  products  of  Armour  &  Co 
and  its  auxiliary  companies. 

The  aggregate  present  value  of  the  real  property  to  be  mortgaged  to  se- 
cure said  bonds,  based  upon  recent  appraisals,  is  upwards  of  $40  000  OOO 
The  mortgage  is  to  provide  that  there  shall  be  no  mortgages  or  other  In' 
cumbrances  upon  the  refrigerator  cars  and  other  rolling  stock  now  owned 
by  the  company,  and  by  its  auxiliary  companies,  including  the  Armour 
car  lines  (present  value  $11,698,240),  or  upon  any  property  substituted 
therefor  or  upon  any  rolling  stock  purchased  from  the  proceeds  of  bonds  sp 
cured  by  said  mortgage. 

The  mortgage  will  further  provide  that  the  unencumbered  quick  assets  nf 
the  company  and  its  auxiliary  companies  shall  at  all  times  exceed  the  a? 
gregate  debt  of  the  company  and  its  auxiliary  companies,  Inciudine  the 
outstanding  bonds  of  said  issue.     The  mortgage  Is  also  to  contain  a  cove 
nant  that  no  dividends  shall  be  paid  except  from  earnings  made  subsennent 
to  the   fiscal   year  ended   Oct.   24    1908.  "uocqueni 

The  proceeds  of  the  bonds  which  you  have  purchased  will  be  used  in 
retiring  the  company's  commercial  paper  and  for  additional  workine-  cjini 
tal.     Of  the  $20,000,000  of  bonds  which  are  not  to  be  presently  issued 
$10,000,000  may  be  used  to  provide  for  general  Improvements  and  better 
ments  to  property,  subject  to  the  mortgage  or  for  the  acquisition  of  addl 
tlonai  property  to  be  subject  to  the  mortgage,  and  of  cars  and  other  eouln 
ment  and  raw  materials,  supplies  and  other  assets  constituting  a  nart  of 
the  property  u.sed  in  the  company's  business;  and  $10,000,000  niav  be  used 
only   for  future   permanent   improvements,    betterments,   extensions  and 
additions  to  the  mortgaged  property,   the  acquisition    of    additional  real 
estate,  and  the  construction  and  acquisition  of  additional  packing  houses 
factories,  branch  houses  and  other  structures,  all  to  become  subiect  to  the 
mortgage  as  a  tlrst  lien.  '  ''  ^ 

The  earnings  of  Armour  &  Co.  and  its  auxiliary  companies  applicable  to 
interest  charges,  after  charging  off  liberal  amounts  for  depreciation  were 
at  the  average  rate  of  over  $5,500,000  a  year  for  the  three  fiscal  vear's  end- 
ing Oct.  24  1908  (the  new  plants  at  East  St.  Louis.  Fort  Worth  and  sfonx 
City  having  been  In  operation  during  that  period) ,  and  for  the  eight  Vears 
ended  on  that  date  over  $4,250,000  per  year.  The  last  year  was  the  most 
successful  in  the  company's  history.  "luat 

After  paying  the  bills  payable  out  of  the  proceeds  of  the  bonds  which  vou 
have  purchased,  the  position  of  this  company  and  its  auxiliary  comoanles 
based  upon  conservative  appraisals  and  upon  the  balance  sheet  of  Oct    24 
1908  (the  close  of  the  last  fiscal  year),  would  be  as  follows- 
Real  estate,  buildings  and  machinery. _   ._  '         t^n  n->n  inn 

Rolling  stock :::::::::::  li  bm  240 

Investments  in  other  companies _  io'47i'bm 

Miscellaneous  marketable  securities _    _    _  s'sfiin"? 

Quick  assets  (consisting  of  packing  house  products,"  suppllVs'  ' 

accounts  receivable  and  cash) ,  after  deducting  the  $2  271  207 
of  current  accounts  payable '        '  46  004  976 

against  which  the  present  Issue  oY$36,'ooo',Oo5¥onds'  wouW'be  the  onfy  delft^ 
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PentJlne  the  eneravlni?  of  the  dellnltlve  bonds,  Interim  certllicates  will 
be  delivered  exchangeable  for  engraved  bonds  when  the  same  are  ready  for 
delivery.  The  Farmers'  Loan  &  Trust  Co.  Is  to  be  the  trustee  of  the  mort- 
gage. Application  will  be  made  for  the  listing  upon  the  New  Yorli  Stock 
Exchange  of  the  $;!(). 000. 000  bonds.— V.  86.  p.  1161. 

Associated  Merchants  Co.,  New  York. — Offer  of  Exchange. 
— See  United  Dry  Goods  Companies  below. — V.  88,  p.  08:5, 
566. 

Atlantic  Gulf  &  West  Indies  Steamship  Lines. — Additional 
Notes  Called. — The  company  hais  called  for  payment  on 
July  1  1909  the  $814, 000  6%  serial  notes  maturinii;  .Jan.  1 
1910,  leaving  of  the  -1l;2,40d,000  6%  serial  i.ssue  only  the 
$714,000  due  Jan.  1   1911.     Vice-Pres.  Galen  L.  Stone  says: 

The  payment  of  the  remainder  of  these  notes  will,  I  hope,  be  made  not 
later  than  March  1  1910  and  it  may  be  made  as  early  as  Jan.  1  1910.  The 
saving  In  interest  will  be  very  substantial. 

The  permanent  bonds  of  the  5%  collateral  trust  issue  will  l)e  ready  for 
delivery  on  June  1  and  the  permanent  certificates  of  stock  probably  some 
time  during  June.  ,       ,  ,  ^         , 

The  volume  of  traffic  Is  somewhat  larger  than  a  year  ago,  and,  owing  to 
more  efficient  administration,  the  net  earnings  of  the  operating  companies 
In  the  first  Quarter  of  1909  were  about  50%  better  than  in  the  same  jieriod 
last  year,  notwithstanding  strong  competition  at  almost  all  points.  The 
management  is  going  on  the  theory  of  meeting  competition  with  frequent, 
fast  and  high-grade  service,  and  thus  far  has  had  quite  satisfactory  results. 
[See  also  Metropolitan  Steamship  Co.  below.] — V.  88,  p.  885,  160. 

(P.)  Burns  &  Co.,  Ltd.,  Meat  Packers,  Calgary. — New 
Stock — Bonds. — Supplementary  lettens-patent  were  issued  by 
the  Secretai-y  of  State  of  Canada  on  April  30  1909  increasing; 
the  capital  stock  from  $2,000,000  to  $3,000,000.  The 
Dominion  Securities  Corporation  of  Toronto  has  just  pur- 
chased the  company's  $1,000,000  bonds. 

Cambria  Steel  Co. — Guaranteed  Bonds. — See  Manufactur- 
ers' Water  Co.  below.— V.  88,  p.  746. 

Canadian  Consolidated  Rubber  Co.,  Ltd. — United  States 
Rubber  Co.  Acquires  a  "Substantial  Interest." — A  "sub- 
stantial interest"  in  this  company,  it  is  announced,  has  been 
acquired  bj^  the  United  States  Rubber  Co.  The  control,  it 
is  stated,  remains  with  D.  Lome  McGibbon  and  associates. 
The  outstanding  stock  and  bonds  were  recently  hsted  on 
the  Montreal  Stock  Exchange. 

Balance  Sheet  Consolidated  Rubber  Co.,  Ltd.,  Dec.  31    1908. 

Assets  ($7,286,586)—  |      Liabilities  ($7,286,586) — ■ 

Invests,  in  sub.   cos $7,252,7171  Common  stock $2,792,270 

Cash  -  70  Preferred  stock 1,949,130 

Accounts  receivable 33,662    Bonds   (6%) 2.511,800 

Furniture  and  lixtures 137  |  Profit  and  loss,  surplus —         33,386 

The  "Investments  in  sub-companies"  ($7,252,717)  Include  95'^";,  of 
the  stock  of  the  Canadian  Rubber  Co.  and  the  entire  share  capital  of  the 
Granby  Rubber  Co.,  Maple  Leaf  Rubber  Co.,  Berlin  Rubber  Co.  and  Mer- 
chants' Rubber  Co.  In  1906  the  Canadian  Granby  and  Maple  Leaf  com- 
panies had  total  assets.  $5,356,636:  total  liabilities,  $779,21 1 . 

For  the  year  1908  the  Canadian  Consolidated  Rubber  Co.  reported  its 
receipts  as"  $356,750  (dividends  from  sub-companies,  $212,120:  other 
sources.  $144,564:  previous  surplus.  $661.  from  which  It  paid  preferred 
dividends,  $136,132:  bond  interest,  $150,738:  general  expenses,  $36,494, 
leaving  a  surplus  of  $33,386.  The  combined  earnings  of  the  company 
and  its  subsidiaries  were  in  1908  $806,676,  of  which  $291,280  was  paid 
to  bondholders  and  shareholders  and  $515,396  was  left  in  the  companies' 
treasuries. 

Combined  Xet  Earnings  (Applicable  to  Interest  and  Dividends  of  Canadian 
Consolidated  Rubber  Co.) . 


1908. 
$806,676 


1907. 
$596,982 


1906. 

CO 


1905. 

$446,242 


1904. 
$386,241 


1903 
$342,025 


Cincinnati    Gas 

Guaranteed  Bonds. 
below.— V.  87,  p. 
Cincinnati   Gas 


Regular  quarterly  dividends  at  the  rate  of  7"'o  per  annum  have  been  paid 
on  the  preferred  stock  of  the  Can.  Consoi.  Rubber  Co.  since  Jan.  2  1907. 
Compare  V.  88.  p.  688:  V.  83.  p.  1472:  V.  84.  p.  1250:  V.  85.  p.  1464. 

Chattannoga  (Tenn.)  Electric  Co. — Proposed  Consolidation. 
— See  Chattanooga  Railways  Co.  under  "Railroads"  above. 
—V.  88,  p.  1315. 

Childs    (Restaurant)    Co.,    N.    Y. ^Dividend   Increased.— 

With  the  regular  quarterly  dividend  on   the  7%  preferred 

stock  ($1,758,700),  the  directors  .;have  declared  a  ciuarterly 

distribution    of    2%    on    the    common    stock    ($3,000,000), 

both  payable  June   10  to  holders  of  record  June  5.     This 

increases   the   annual   rate  for   the   common   stock   to   8%, 

contra-sting  with  6%  from  Dec.   1907  to  March   1909.   5% 

Dec.  1906- to  Sept.  1907,  4%  Sept.  1905  to  Sept.  1906  and 

prior  to  Sept.  1906  3%  per  annum  since  organization  in  1902. 

The  company  is  now  operating  65  popular  restaurants  in  New  York, 
Philadelphia,  Brooklyn.  Atlantic  City.  Pittsburgh,  Baltimore,  Newark, 
N.  J.,  New  Haven,  Conn.,  and  Syracuse,  N.  Y.— V.  85,  p.  1404. 

&  Electric  Co. — Earnings — Offering  of 
—See  Cincinnati  Gas  Transportation  Co. 
1422. 

Transportation  Co. — Offering  of  Bonds 
Guaranteed  by  Cincinnati  Gas  &  Electric  Co.,  &c. — ^A.  B. 
Leach  &  Co.,  New  York,  Chicago,  Boston  and  Philadelphia, 
are  offering  at  97}^  and  interest,  by  advertisement  on  an- 
other page.  $3,000,000  of  this  company's  $5,000,000  first 
mortgage  5%  gold  bonds  (closed  mortgage),  dated  July  1 
1908  and  due  July  1  1933,  but  redeemable  after  Julj^  1  1913 
at  110  and  interest.  Par  $1,000.  Interest  payable  J.  &  J. 
at  Cincinnati  Trust  Co.,  trustee. 

Guaranty  of  Cincinnati  Gas  &  Electric  Co.  Endorsed  on  Each  Bond. 

"For  value  received,  the  Cincinnati  Gas  &  Electric  Co.  hereby  guarantees 
the  payment  of  the  within  bond,  and  the  interest  thereon,  as  and  when  the 
same  becomes  due  and  payable.  In  accordance  with  the  terms  thereof  and 
of  the  mortgage  or  deed  of  trust  securing  same."  'The  Cincinnati  Gas  & 
Electric  Co  also  agrees  not  to  mortgage  its  property  during  the  life  of  these 
bonds  without  securing  this  guaranty  equally  with  any  bonds  or  other  obll- 
eations  that  may  be  Issued  under  such  mortgage.  The  Transportation 
Co  has  outstanding  $2,000,000  common  stock  and  $3,000,000  pref.  stock: 
the  latter  is  owned  by  the  Gas  &  Electric  Co.,  and  gives  it  control.' 

The  Cincinnati  Gas  &  Electric  Co.  is  capitalized  as  follows:  Capital  stock 
outstanding,  $32,400,000:  funded  debt.  Cincinnati  Edison  Electric  Co., 
$1  500  000.  It  owns  the  only  gas  and  electric  light  property  in  Cincinnati 
with  a  continuing  franchise,  and  has  paid  dividends  uninterruptedly  of  not 
less  than  4%  for  about  63  years.  Has  624  miles  of  mains  and  supplies 
about  66.250  customers  with  gas. 

Annual  Net  Earnings  of  Cincinnati  Gas  &  Electric  Co. 

"f1908  1907.  1906.  1905.  1904.  1903. 

»$1,732.938     $1,827,533     $1,666,823     $1,584,481     $1,391,376     $1,203,539 

Description  of  Property  of  Cincinnati  Gas  Transportation  Co. 
The  Cincinnati  Gas  Transportation  Co.  owns  a  system  of  pipe  lines  con 
^slstinff  of  about  160  miles  of  main  line  and  about  50  miles  of  branches, 
and  will  construct  pumping  and  compressing  stations,  pressure  reducing 


stations,  private  telephone  lines,  &c.,  on  private  right  of  way.  Will  place 
the  Cincinnati  Gas  &  Electric  Co.  In  a  position  to  distribute  about  70.000,000 
cubic  feet  of  natural  gas  dally  from  the  properties  of  the  Columbia  Gas  & 
Electric  Co.  in  West  Virginia  in  the  prolitabie  Cincinnati  market. 

These  bonds  are  secured  by  a  lirst  mortgage  on  all  property  of  the  Trans- 
portation Co.  now  owned  or  hereafter  acquired:  65",',  of  the  Income  received 
from  the  sale  of  gas  In  Cincinnati  Is  jiald  to  the  trustee  monthly,  which 
deducts  the  monthly  proportion  of  the  Interest  and  reserve  fund  charges 
on  these  bonds.      Sinking  fund  $250,000  per  year,  beginning  July  1  1911. 

The  property  is  leased  to  the  Columbia  Cias  &  Kiectrlc  Co.  for  30  years 
from  July  1  1908  at  a  rental  consideratily  more  than  sufifclent  to  pay  the 
Interest  and  reserve  fund  on  the  bonds,  and  all  expenses  of  every  description. 
The  bonds  are  also  guaranteed  by  the  Columbia  Gas  &  Eloctrlo  Co.  (see  full 
dcscrlptl  n  in  V.  88,  p.  1131).  the  earnings  of  which  since  Incorporation, 
In  1906,  are  reported  to  have  been  from  $700,000  to  $800,000  annually. 
Compare  V.  88,  p.   1063,   1131:  V.  80,   p.   1532. 

Columbus  (O.)  Citizens'  Telephone  Co. — Pref.  Stock 
Offered. — Preferred  shareholders  of  record  May  25  are  en- 
titled to  subscribe  at  par  on  or  before  Juno  1  for  $150,000 
preferred  stock  to  the  extent  of  one  share  of  the  new  stock 
for  each  five  shares  or  fraction  thereof  held  by  them  re- 
spectively. All  subscriptions  are  to  be  paid  on  or  before 
July  1,  from  which  date  the  dividend  on  the  new  stock  will 
accrue.  The  proceeds  will  be  used  for  extensions. — V.  88, 
p.  689. 

Consolidated  California  Vineyard  Co. — Foreclosure  Suit. — 
The  Knickerbocker  Trust  Co.  of  New  York,  as  mortgage 
trustee,  has  brought  suit  to  foreclose  the  $500,000  mortgage 
of  1904.— V.  82,  p.  103. 

Consolidation  Coal  Co.  of  Maryland. — Listed. — The  New 
York  Stock  Exchange  has  authorized  to  be  listed  $2,626,000 
additional  stock  as  issued  and  paid  for  in  full,  making  the 
total  amount  authorized  to  be  listed  $19,026,000. 

The  $2,626,000  additional  stock  has  been  sold  at  par  to  acquire  the 
minority  stock  of  the  Fairmont  Coal  Co.  and  Somerset  Coal  Co.  The  new 
stock  will  carry  the  next  dividend  declared,  viz.,  for  the  quarter  ending 
June  30  1909. 

Earnings  for  the  Three  Months  ending  March  31  1909. 

Gross  earnings ^ $831,455  Taxes $19,800 

Net  earnings 290,312   Insurance 883 

Deduct —  Dividend,    1M% 1.53,750 

Int.  on  bonds  &  car  trusts..     86,825   Balance,  surplus 6,895 

Sinking  funds 22,158        Compare  V.  88.  p.  1256.  1004. 

Consolidated  Gas,  Electric  Light  &  Power  Co.,  Baltimore. 

— -Tax  Case  Settled. — The  tax  easement  dispute  betewen  the 

company  and  the  city  has  been  settled  on  the  following  basis: 

Easement  .issessment — Existing  Companies. 

1907.  1908.  1909.  1910. 

Con.  G.  E.  Lt.  &  Pow__'$4,150,000      $4,650,000      $4,650,000      $4,900,000 

Bait.  Elec.  Co.  (leased).-    100,000  100,000  100,000 

Companies  now  merged  in  Consoi.  Gas.  El.  Lt.  &  Power  Co. 

1905.  1906. 

United  El.  Lt.  &  Power  (additional $600,000       

Consoi.  Gas  El.  Lt.  &  Power  Co.  (old  company) $810,000 


•  Includes  $900,000  in  addition  to  gas  easement,  $3,250,000. 
The  agreement  also  provides  for  valuing  any  easement  to  be  acquired 
in  the  future  at  certain  fixed  rates  per  mile.     Compare  V.  88,  p.  1256. 

Seaboard  Gas  Co.  to  Build  Pipe  Line  to  Bring  Natural  Gas 
from  Fields  Controlled  by  Standard  Oil  Interests. — S.  Da  vies 
Warfield,  Chairman  of  the  board  of  directors,  has  given 
out  the  following  details  (compare  V.  88,  p.  1256): 

The  pipe  line  company  will  bear  the  name  of  the  Seaboard  Gas  Co.  and 
will  be  financed  by  private  enterprise.  This  company  will  issue  its  own 
bonds.  It  was  suggested  that  the  Consolidated  Company  should  take  a 
portion  of  the  bonds,  or  Indorse  the  bonds,  but  these  propositions  were  de- 
clined. I  maintained  that  the  Consolidated  Company  would  tinance  what- 
ever was  necessary  to  make  additions  to  its  plants  in  Baltimore  and  suburbs 
for  the  successful  distribution  of  natural  gas:  but  it  would  not  undertake  to 
finance  or  guarantee  bonds  of  any  other  corporation.  An  expenditure  of 
from  $1,000,000  to  $2,000,000  will  be  necessary  in  the  city  and  suburbs 
to  enable  the  company  to  serve  Its  consumers,  and  It  will  require  18  months 
to  change  over  the  entire  distributing  system  to  one  adapted  to  natural  gas. 
One-half  the  city,  or  approximately  50,000  consumers.  It  is  expected,  will 
be  using  natural  gas  within  eight  months  from  June  1,  the  balance  of  the 
city  to  be  turned  over  within  one  year  afterward. 

The  undertaking  is  a  vast  one.  It  will  be  required  to  lay  450  miles  of 
20-lnch  pipe  from  West  Virginia  to  Baltimore  in  two  lines  of  230  miles  each. 
This  pipe  line  runs  from  the  pumping  station,  which  at  the  commencement 
of  the  enterprise  will  require  25,000  horsepower.  This  pumping  station  is 
connected  with  the  wells  by  the  held  pipe  lines  of  an  average  length  of 
70  miles.  Baltimore  could  not  secure  a  volume  of  gas  sufficient  to  meet 
ts  demands  except  from  the  Standard  Oil  Co.  or  interests  identified  with  it. 
That  arrangement  could  be  made  for  this  supply  of  gas  owned  or  controlled 
in  West  Virginia  by  interests  either  directly  or  Indirectly  connected  with 
the  Standard  Oil  Co.,  I  consider  a  source  of  iniierent  strength  in  this  project . 
The  pipe  line  will  have  a  capacity  to  deliver  70,000,000  to  80,000,000  eu.  ft. 
daily. — V.  88,  p.  1256. 

Corn  Products  Refining  Co.,  New  York. — Report. — See 
"Annual  Reports"  on  a  preceding  page. 

Candy  Business. — President  E.  T.  Bedford  is  quoted: 
The  company  manufactures  three-fourths  of  all  the  glucose  made  In  this 
country.  About  30  "o  of  this  is  now  sold  to  confectioners  for  the  making 
of  candy.  At  our  last  directors'  meeting,  three  weeks  ago.  the  officers 
of  the  company  were  recommended  to  investigate  the  desirability  of  the 
company's  manufacturing  candy. — V.   88,   p.    1256,    1064. 

Curtis,  Leggett  &  Co.,  Troy,  N.  Y.—Sold. — This  com- 
pany's collar  and  shirt  plant,  with  the  exception  of  one  fac- 
tory, was  sold  at  bankruptcy  sale  on  May  13  to  Frisbie, 
Coon  &  Co.  for  $575,000.— V.  85,  p.  471. 

(E.  I.)  Du  Pont  de  Nemours  Powder  Co.— Dividend  In- 
creased.— A  quarterly  dividend  of  2%  has  been  declared  on 
the  common  stock,  payable  June  15  to  holders  of  record 
June  5,  comparing  with  1M%  quarterly  from  Sept.  1906  to 
March  1909,  both  inclusive,  and  13^^%  in  June  and  March 
1906. 

Previous  Dividend  Record  of  Common  Stock  (Per  Cent) . 
1904.  1905.  1906.  1907.  1908.  1909. 

14  (Dec.)  3H  &H  7  7  March.  1  ?i 

— V.  88,  p.  1132. 

International  Nickel  Co. — Report. — See  "Annual  Reports" 
on  a  previous  page. 

New  Director. — Admiral  W.  H.  Bronson  has  been  elected 
a  director  to  succeed  the  late  Joseph  Wharton. — V.  86,  p. 
1340. 

Manufacturers'  Water  Co.,  Philadelphia. — Offering  of 
Bonds  Guaranteed  by  Cambria  Steel  Co. — Robert  Glendinning 
&  Co.,  Philadelpha,are  offering,  at  a  price  to  yield  about  5%, 
a  block  of  this  company's  first  mortgage  5%  sinking  fund 
gold  bonds,  dated  June  1  1909,  guaranteed  by  endorsement 
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as  to  principal,  interest  and  sinking  fund  by  the  Cambria 
Steel  Co.  Authorized  issue,  $4,000,000;  now  outstanding, 
$2,500,000. 

The  bonds  (  f  the  aforesaid  issue  will  be  dated  June  1  1909  and  due  June  1 
1939,  but  redeemable  on  any  Interest  date  at  101",)  and  interest,  out  of 
the  sinking  fund  ($150,000  yearly,  beginning  In  1912) ,  and  also  redeemable 
at  any  such  period  out  of  other  funds  at  102i-2%  and  Interest,  in  lots  or 
blocks  of  not  less  than  $500,000.  Par  $1,000.  Interest  J.  &  D.  at  Girard 
Trust  Co.,  trustee,  Philadelphia. 

Abstract  of  Letter  from  President  Powell  Stackhouse,  Phila.,  May  21  1909, 

Referring  to  the  $2,500,000  first  mortgage  5%  gold  bonds  sold  to  Drexel 
&  Co.,  these  are  part  of  an  issue  of  $4,000,000;  the  balance,  $1,500,000,  are 
paid  into  the  treasury  of  the  Cambria  Steel  Co.  for  previous  cash  advances 
for  property  and  construction. 

The  company  was  organized  Feb.  19  1900  to  supply  water  for  manufac- 
turing purposes  for  establishments  in  and  contiguous  to  Johnstown,  In 
view  of  the  decision  of  the  courts  that  the  Johnstown  Water  Co.,  organized 
about  1866,  did  not  properly  protect  the  supply  for  other  than  domestic 
uses.  The  capital  stock  is  $50,000  and  is  paid  lip  and  owned  by  the  Cam- 
bria Steel  Co. 

The  Cambria  Steel  Co.  agrees  to  pay  as  rental  (1)  operating  charges  in 
excess  of  revenue  from  other  sources;  and  (2)  the  interest  five  days  prior  to 
the  semi-annual  due  dates;  and  (3)  guarantees  by  endorsement  on  the  bonds 
the  interest  and  principal  thereof  and  the  annual  payment  of  $150,000  Into 
the  sinking  fund,  beginning  in  1912.  The  water  now  provided  and  to  be 
provided  by  this  expenditure  is  essential  to  the  economical  operation  of 
the  Cambria  plant  and  cannot  be  dispensed  witli  or  replaced,  and  will 
hence  be  a  preferred  charge  on  the  Cambria  Steel  Co. 

The  Manufacturers'  Water  Co.  has  constructed  the  Hinckston's  Run 
reservoir,  with  a  storage  capacity  of  1,100,000,000  gallons  and  an  estimated 
daily  delivery  of  10,000,000  gallons,  and  connected  it  by  a  24-inch  pipe  line 
with  the  water  system  of  the  Cambria  works;  also  a  40-inch  pipe  line  about 
six  miles  long  up  the  Conemaugh  River,  with  Intake,  and  has  purchased 
substantially  all  the  property  required  for  the  Quehmahoning  Dam  and  the 
rights  of  way  for  the  pipe  line  now  under  way  and  for  which  the  proceeds  of 
bonds  sold  will  be  u.sed.  This  reservoir  will  have  a  storage  capacity  of 
11,000,000,000  gallons  and  will  furnish  from  70,000,000  gallons  to  90,000,- 
000  gallons  per  day  and  it  will  be  connected  with  the  Cambria  Works  and 
the  city  systems  by  a  66-inch  steel  pipe.  With  this  addition  completed, 
the  total  supply  of  water  should  be  from  a  minimum  of  106,000,000  gallons 
to  a  maximum  of  153,000,000  gallons  dally,  ora50%  increase  over  present 
requirements. 

Metropolitan  Steamship  Co.,  Boston. — Plan. — The  bond- 
holders' committee,  Russell  G.  Fessenden,  Edward  F.  Mur- 
ray and  Oliver  E.  Williams,  by  Oliver  E.  Williams,  Secretary, 
announces  that  considerably  over  a  majority  of  the  first 
mortgage  gold  sinking  fund  5%  bonds  having  been  deposited 
with  the  American  Trust  Co.,  Boston,  as  depositary,  holders 
who  have  not  already  deposited  will  be  permitted  to  do  so 
until  June  15  1909,  after  which  time  the  right  is  reserved  to 
refuse  any  further  deposits.  A  plan  of  reorganization  will 
shortly  be  mailed  to  the  depositing  bondholders.  The  fol- 
lowing is  from  "The  Boston  News  Bureau"  of  May  25: 

The  property  will  be  foreclosed  and  a  new  company  will  take  over  the 
assets,  giving  the  holders  of  the  bonds  ($2,509,000  outstanding)  new  5% 
bonds  at  par.  The  bond  issue  will  be  limited  to  $3,000,000,  $500,000 
thereof  being  reserved  to  settle  such  portion  of  the  $700,000  contested 
floating  debt  as  the  courts  decide  is  a  lien  ahead  of  the  bonds.  The  holders 
of  the  $1,400,000  floating  debt  concerning  which  no  dispute  exists,  and 
such  portion  of  the  $700,000  contested  claims  as  are  not  allowed  by  the 
courts  will  take  stock  at  par  in  settlement.  The  approximately  $125,000 
of  defaulted  interest  on  the  first  mortgage  bonds  will  be  exchanged  for  new 
stock  at  par,  making  $1,525,000  to  $2,225,000  of  new  stock  to  Issue.  The 
holders  of  the  present  floating  debt  will  own  control.  The  Atlantic  Gulf  & 
West  Indies  (successor  of  the  Consol.  SS.  Co.,  which  owned  the  $3,000,000 
stock  of  the  old  company)  will  not  have  the  slightest  interest  in  the  re- 
organized company.  The  holder  of  the  old  bonds  will  probably  receive 
cash  for  interest  accruing  after  May  1  1909. — V.  88,  p.  1316. 

Montgomery  Heat  &  Fuel  Co.  of  Montgomery  County,  Pa. 

—Bonds  Offered.— John  C.  Tosh  &  Co.,  704  Witherspoon 
Building,  Philadelphia,  Pa.,  own,  and  offer  at  82%,  $40,000 
first  mortgage  5%  30-year  bonds,  due  Nov.  1  1937. 
Total  issue,  $100,000.  State  tax  free.  Par  $500  and 
$1,000.  Interest  M.  &  N.  at  office  of  Colonial  Trust  Co., 
Philadelphia.     A  circular  says  in  substance: 

The  company  is  Incorporated  under  the  Pennsylvania  Act  of  1874,  and 
has  a  perpetual  charter  and  franchises  to  manufacture  and  supply  gas  in 
the  boroughs  of  North  Wales,  Lansdale,  Hatfield,  Telford,  Souderton, 
Sellersville,  Perkasle  and  Quakertown.  Owns  high-pressure  gas  plant  at 
North  Wales,  Pa.,  22  miles  from  Philadelphia;  gas  was  put  into  the  mains 
Sept.  15  1908.  The  towns  are  close  together  on  the  Reading  RR.  and 
growing  steadily.     No  other  gas  companies  in  the  district. 

The  present  population  Is  about  20,000.  There  is  a  possible  4,000  con- 
sumers on  the  company's  lines,  and  they  have  contracts  now  to  pipe  up 
1,200  houses  and  can  secure  400  street  lamps.  Estimated  gross  earning 
first  year,  $36,400;  net  revenue,  $18,200.  Office  of  company,  1201  Chest- 
nut St..  Phladelphia. 

National  Lead  Co. — Not  to  Retire  Preferred  Stock  on  Jan.  1 
1910. — The  directors,  it  is  announced,  have  decided  not  to 
retire  the  $24,463,600  preferred  stock  on  Jan.  1  1910,  as 
they  have  the  option  of  doing  at  par  and  interest.  An  ex- 
change journal  says: 

The  charter  provides  that  the  preferred  stock  must  all  be  retired  If  any 
of  it  is  redeemed,  but  it  cannot  be  called  In  until  It  has  been  outstanding  at 
least  three  years.  In  1906  the  company  sold  $3,000,000  additional  pre- 
ferred, and  con.sequently  the  retirement  clause  would  not  become  operative 
until  the  end  of  the  present  year.  It  Is  explained  that  the  decision  not  to 
call  in  the  preferred  on  Jan.  1  does  not  necessarily  mean  that  the  company 
will  never  exercise  the  privilege. — V.  88,  p.  941,  161. 

National  Packing  Co.,  Chicago. — See  Swift  Estate,  Chi- 
cago, below. — V.  86,  p.  605. 

New  River  Co.  W.  Va. — Sale  of  Bonds. — The  company 
has  sold  to  a  syndicate  formed  by  Hornblower  &  Weeks  and 
Paine,  Webber  &  Co.,  $2,500,000  of  its  first  mortgage  and 
collateral  trust  sinking  fund  convertible  5%  2.5-year  bonds, 
a  portion  of  which  will  be  sold  to  the  stockholders  at  80. 
The  remaining  $1,500,000  of  the  $4,00,000  authorized  issue 
will  remain  in  the  treasury  for  future  requirements.  Com- 
pare V.  87,  p.  1009;  V.  88,  p.  297. 

Nova  Scotia  Steel  &  Coal  Co. — New  Plan. — At  the  annual 
meeting  on  May  20  General  Manager  Thomas  Cantley  out- 
lined the  modified  financial  plan  as  follows: 

New  Capital  Required. — Our  collieries,  iron  and  steel  plant,  rolling  mills 
and  forge  arc  now  in  good  condition  and  capable  of  a  largely  increa.sed  out- 
put. .Some  further  extension  on  our  mills  is  necessary,  and  now  that  our 
hopes  with  regard  to  the  Wabana  property  have  been  fully  realized,  the 
machinery  for  the  working  of  the  submarine  ore  mines  must  be  Installed. 
Your  directors  feci  that  the  time  has  arrived  when  the  money  required  for 
these  purposes,  for  working  capital, and  to  repay  our  bankers  the  advances 
made  for  past  Improvements,  should  be  raised,  and  the  finances  of  the  com- 
pany .so  arranged  as  to  insure  the  regularity  of  future  dividends  on  the 
common  stock.  »«ili 

Proposed  Refunding,  <&,c. — The  directors  propose  to  ask  you  to  authorize 
an  Issue  of  50-year  bonds,  bearing  Interest  at  a  rate  not  exceeding  5%,  for 


an  amount  not  exceeding  $6,000,000.  We  propose  to  issue  sufficient 
(wth  the  proceeds  of  $1,000,000  of  debenture  stock  to  be  Issued)  to  redeem 
our  present  outstanding  bonds,  and  to  produce  approximately  $2,500,000 
of  new  money. 

There  will  be  a  sinking  fund  of  H  of  1  %  and  the  bonds  will  be  secured  by 
a  first  mortgage  bond  upon  the  real  estate  and  mines  and  other  property 
and  will  be  redeemable  at  any  time  before  maturity  at  105. 

The  directors  also  propose  to  ask  you  to  authorize  an  issue  of  deben- 
ture stock  ranking  next  after  the  bonds.  This  debenture  stock  will  be 
part  of  an  authorized  Issue  the  total  amount  of  which  cannot  at  any  time 
exceed  the  paid-up  capital  of  the  company.  The  directors  propose  to  issue 
at  present  only  $1,000,000  of  this  stock.  This  Issue  will  can-y  6%  Interest. 
Further  amounts  may  be  Issued  in  the  future.  If  required,  at  the  same  or  at 
a  different  rate  of  interest.  The  underwriting  of  this  stock  has  been  prac- 
tically arranged  for. 

Outlook. — VVe  have  received  a  favorable  proposal  for  our  contemplated 
bond  issue,  but  we  expect  to  obtain  still  more  favorable  terms.  On  the 
basis  of  the  propo.sals  made  to  us,  the  bonds  and  debenture  stock  will  give 
us  the  new  money  required,  and  sufficient  to  redeem  our  present  outstanding 
bonds  with  a  merely  nominal  increase  In  our  fixed  charges  over  what  we 
have  been  paying  on  our  present  bond  issue,  and  the  yearly  interest  paid 
during  the  past  few  years  to  our  bankers  on  the  moneys  advanced  by  them. 

We  hope,  as  soon  as  our  financial  plans  are  carried  out — as  we  expect 
they  will  be  in  a  short  time — to  declare  a  dividend  on  the  common  stock, 
and  the  directors  see  no  reason  why  regular  dividends  cannot  be  main- 
tained In  the  future.  When  we  consider  that  during  the  past  eight  years 
the  company  has  earned  an  average  profit  of  8"S  on  its  common  stock,  over 
and  above  its  fixed  charges,  from  which  over  $1,500,000  has  gone  into  ex- 
tensions and  equipment  of  our  property,  that  our  fixed  charges  in  the 
future  will  be  ai)proxlmately  the  same  as  our  present  fixed  charges  and 
bank  Interest,  notwithstanding  the  new  money  which  we  will  receive  for 
further  developing  our  property,  and  that  our  submarine  ore  property 
should.  In  a  few  years,  give  us  very  considerable  Increased  revenue,  the 
expectations  as  to  future  dividends  would  seem  to  be  based  on  fairly  sub- 
stantial grounds.  (The  plan  to  retire  the  preferred  stock  excited  opposition 
and  has  apparently  been  dropped. — Ed.]     Compare  V.  88,  p.  629,  568. 

Pope  Manufacturing  Co .  .NewYork . — Notes  Called . — The  re- 
maining $533,000  of  the  issue  of  $800,000  6%  first  mortgage 
gold  notes,  being  those  due  Aug.  1  1909  and  1910,  have  been 
called  for  redemption  at  par  and  interest  on  July  1  1909  at 
the  Central  Trust  Co.,  New  York  City.  The  series  of  $267,- 
000  due  in  1911  was  redeemed  Jan.  2  1909.— V.  88,  p.  56. 

Republic  Iron  &  Steel  Co.— Listed.— The  New  York  Stock 
Exchange  has  placed  on  the  regular  list  the  $20,852,000  7% 
cumulative  preferred  and  $27,352,000  common  stock,  here- 
tofore quoted  in  the  unlisted  department. — V.  88,  p.  1317, 
1005. 

Southern  Iron  &  Steel  Co. — Officers — Directors. — The  fol- 
lowing officers  and  directors  are  announced:  W.  H.  Hassin- 
ger,  President;  J.  T.  Woodward,  Chaimran  of  the  Executive 
Committee;  W.  W.  Miller,  Vice-Pre.sident;  A.  R.  Forsyth, 
Secretary  and  Treasurer;  D.  G.  Boissevain,  Secretary  of  the 
Executive  Committee  and  Assistant  Secretary  and  Assistant 
Trea.surer  of  the  company. 

Directors.  Jas.  T.  Woodward,  Cornelius  Vanderbilt,  W.  A.  Thompson, 
K.  K.  McLaren,  F.  F.  Rrown,  R.  B.  Vancortiandt,  W.  T.  Rosen.  C.  S. 
Boughton,  W.  P.  G.  Harding,  R.  T.  Wilson  Jr.,  W.  W.  Miller,  W.  H.  Has- 
singer,  W.  B.  Denton.  C.  A.  Grenfell,  T.  S.  Kyle  and  D.  G.  Boissevain. 
Compare  V.  88,  p.  751. 

Standard  Motor  Construction  Co.,  New  York  City. — Bonds 
Offered.— President  Lewis  Nixon,  30  Church  St.,  N.  Y.  City, 
is  offering,  at  par  and  interest,  a  block  of  an  authorized  issue 
of  $400,000  first  mortgage  6%  20-year  coupon  gold  bonds 
dated  Feb.  1  1907  and  due  March  1  1927,  of  which  $214,500 
are  outstanding.  Sinking  fund  purchases  $8,000  bonds 
yearly.  Par  $500.  The  company  was  incorporated  in 
New  Jersey  in  1900  and  has  acquired  an  international  repu- 
tation as  a  builder  of  gas  engines,  not  only  for  every  type  of 
pleasure  and  commercial  vessels,  but  also  for  naval  and  life- 
saving  boats.  Its  gas  engines  are  also  used  in  electric- 
light  and  pumping  plants  and  self-propelling  railroad  cars. 
Its  factory  is  located  at  172  Whiton  St.,  Jersey  City,  N.  J., 
at  the  Pacific  Ave.  station  of  the  Central  Railroad  of  New 
Jersey,  and  a  site  has  been  acquired  for  a  new  factory  at 
Stated  Island,  N.  Y.     A  circular  saj\s  in  brief: 

During  the  past  two  years  the  company  has  furnished  engines  for  the 
navy,  life-saving  service  and  other  departments  of  the  U.  S.  Government, 
engines  for  Russian  torpedo  boats,  Japanese  submarines,  Austrian  navy, 
Dominican  navy,  and  for  Australia,  New  Zealand,  Italy,  Finland,  Japan, 
France,  Switzerland;  ten  electric-light  and  pumping  plants  for  the  Russian 
navy;  seven  propelling  plants  for  Union  Pacific  cars,  &c.  The  company 
built  the  engines  for  the  Gregory,  the  first  motor  boat  to  cross  the  ocean; 
the  Standard,  which  holds  the  world's  record  for  speed:  the  500  h.  p.  double- 
acting  motors  for  the  schooner  Northland,  which  carries  3,000  tons  dead 
weight.  Since  June  1908  33  engines  have  been  delivered  to  the  U.  S.  Gov- 
ernment. 

The  Rlotte  patent  on  the  Standard  reversible  engine  gives  this  company 
the  lead  in  large  marine  engines  and  its  new  double-acting  reversible  type 
enables  it  to  build  the  largest  gas  engines  afloat,  while  numerous  other 
patents  cover  Its  devices  and  refinements  In  gas-engine  construction. 

A  site  has  been  secured  on  Staten  Island,  with  direct  rail  and  water 
freight  connections.  The  area  is  about  10  acres  and  a  factory  400  ft.  by 
110  ft.,  and  storehouses,  wharves,  piers,  basin  and  power  plant  will  be  built 
of  the  most  up-to-date  character,  enabling  the  large  business  now  In  hand 
to  be  manufactured  in  the  most  economical  way.  The  present  factory  has 
the  best  of  equipment,  but  more  space  Is  absolutely  necessary.  The  new 
factory  will  have  an  output  capacity  of  $2,000,000  per  annum,  the  profit 
upon  which  will  be  not  less  than  $600,000.  The  balance  sheet  shows  about 
$345,682  in  quick  assets. 

Annual  Statement  Jan.  1  1909. 


Liabilities  ($2,115,155)  — 

Capital  stock  (all  com.)  ..$1,800,000 

Bills     payable 20,964 

Accounts  payable 20,090 

Deposits    on    engine    con- 
tracts   2,763 

Bonds  payable  in  1927. __       214,500 

Profit  1908 $70,233 

Less  bond  interest  13,395 

56,838 

Edwin  S. 


Assets  ($2,115,155)  — 

Patents    $1,769,472 

Cash 1,567 

Bills  and  accts.  receivable.         84,497 

Merchandise    162,912 

Machinery  and  tools 50,815 

Power  plant  &  light. equip.  2,257 

F"urnlture  and  supplies 1,693 

Patterns  and  drawings 11,940 

Real  estate 30,000 

Directors:  Judge  W.  H.  Jackson  (Counsel),  W.  W.  Nixon, 
Cramp  of  Philadelphia,  K.  A.  Rlotte  (Vice-Pres.  and  Sec),  Lewis  Splnks 
(Treasurer),  Frank  B.  Robinson  (Pres.  Carbon  Steel  Co.),  Lewis  Nixon, 
Walter  Brown. — V.  84,  p.  1372. 

Street's  Western  Stable  Car  Line,  Chicago. — Bonds. — A 
meeting  will  be  held  to-day  to  vote  on  authorizing  an  issue 
of  $2,000,000  5%  18-year  first  mortgage  sinking  fund  bonds 
(said  to  have  been  underwritten  by  local  interests)  to  retire 
the  $1,600,000  car  tru.st  notes  issued  in  1902  and  for  other 
purposes.     Compare  Y.  88,  p.  1135;  V.  87,  p.  543,  952. 

Swift  Estate,  Chicago  .—Renewal  Notes. — In  December 
1902    a    loan    aggregating    about    $15,000,000    was    nego- 
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tiated  by  the  Swift  interests  in  connection  with  the  acquisi- 
tion throuf^h  the  National  Packing  Co.  (see  V.  76,  p.  755, 
708)  of  control  of  the  Hammond  and  other  concerns.  For 
the  purpose  of  renewing  what  is  said  to  be  the  final  por- 
tion of  this  loan,  the  Swift  Estate  has  made  an  issue  of 
$4,500,000  5}4%  2-year  notes  dated  June  1  1909,  a  block 
of  which  are  offered  by  Fisk  &  Robinson  of  Chicago  at  101 
and  interest.  The  collateral  deposited  with  the  United 
States  Mortgage  &  Trust  Co.  of  New  York,  as  trustee,  it  is 
reported,  includes: 

1,020  shares  of  the  capital  stock  of  the  Union  Stock  Yards  Co.  of  Omaha, 
4,000  shares  of  the  St.  Joseph  Stock  Yards  Co.,  8,011  shares  of  the  St.  Louis 
National  Stock  Yards  Co.,  16.500  shares  of  Swift  &  Co.  and  75,050  shares 
of  the  National  Packing  c;o. 

Texas  Pacific  Land  Trust. — New  Trustee. — Alphoiise  Kloh 
has  been  elected  a  trustee  to  succeed  the  late  Sigmund  Neu- 
stadt.— V.  87,  p.  410. 

Union  Typewriter  Co. — Re-incorporated  under  New  York 
Laws. — This  company,  heretofore  a  New  Jersey  corporation, 
was  re-incorporated  at  Albany  on  May  25  with  the  same 
amount  of  authorized  capita!  stock,  namely,  $10,000,000 
common  stock,  $4,000,000  first  preferred  and  $6,000,000 
second  preferred,  all  outstanding,  except  the  second  preferred, 
of  which  $5,000,000  is  held  by  the  public.  Compare  V.  88, 
p.  7.52,  825. 

United  Box  Board  Co. — Offices  Moved  to  Fifth  .lee.  and 
23d  St. — The  company  has  moved  its  executive  offices  from 
111  Broadway  to  Room  962  in  the  Fifth  Avenue  Building 
at  the  corner  of  Fifth  Ave.  and  23d  St.— V.  88,  p.  825. 

United  Dry  Goods  Companies,  New  York. — Amalgamation. 
— This  company  was  incorporated  in  Delaware  on  May  21 
1909  to  unite  the  dry  goods  interests  of  John  Claflin  in  New 
York  and  other  cities.  Mr.  Claflin  has  turned  over  to  the 
new  company,  besides  the  four  large  stores  below  named, 
located  in  Newark,  Minneapolis,  Buffalo  and  Louisville,  his 
entire  holdings  of  all  classes  of  the  capital  stock  of  the  Asso- 
ciated Merchants  Co.,  taking  in  exchange  therefor,  share  for 
share,  common  stock  of  the  United  Dry  Goods  Companies. 
Every  holder  of  stock  of  any  class  of  the  Associated  Mer- 
chants Co.  (V.  88,  p.  68.3,  566)  has  the  privilege  until  Aug.  1 
1909  of  exchanging  his  stock  for  the  common  stock  of  the 
new  company  on  the  -same  basis,  share  for  share. 
Capitalization  of  "  United  Dry  Goods  Companies." 

Authorized. 

Common  stock  (par  value  of  shares  SI 00) §35,000,000 

Preferred  stock  (7%  cumulative,  preferred  as  to 
both  dividends  and  principal,  dividends  paya- 
ble quarterly  from  .June  1  1909) 16,000,000 

Application  will  be  made  to  list  the  company's  stock  In  New  York. 
Preferred  Stock  Offered.— J .  P.  Morgan  &  Co.,  having  sold 
a  large  portion  of  the  above  preferred  stock,  offer,  by  adver- 
tisement on  another  page,  the  remainder  of  the  $10,000,000 
7%  preferred  stock  at  $110  per  share. 

Provisions  Either   in   Certificate  of   Incorporation   or   in   By-Laws. 

(1)  From  time  to  time,  by  vote  of  the  directors,  additional  authorized 
common  stoclf  to  the  amount  of  $25,000,000  may  be  issued  and  di.s- 
posed  of:  (a)  for  cash  at  not  less  than  par;  (b)  to  be  exchanged  for  the 
various  classes  of  stock  of  the  Associated  Merchants  Co.  on  equitable 
terms. 

(2)  From  time  to  time,  by  vote  of  the  directors,  additional  authorized  pre- 
ferred stock  to  the  amount  of  $6,000,000  may  be  issued  and  disposed  of: 
(a) For  cash  at  not  less  than  120,  excepting  that  $1,000,000  thereof  (re- 
served) may  be  allotted  from  time  to  time  at  not  less  than  par  to  the  em- 
ployees of  the  Companies,  (b)  To  be  exchanged  for  the  preferred  stocks 
of  the  Associated  Merchants  Co.  on  equitable  terms. 

No  stock  other  than  that  above  mentioned  can  be  authorized  without 
consent  of  stockholders,  as  provided  in  the  certllicate  of  incorporation 
or  by-laws,  and  no  bonds  can  be  issued  except  upon  the  written  consent 
of  three-fourths  of  the  holders  of  each  class  of  the  company's  stock,  or  by 
a  vote  of  the  stockholders  holding  at  least  three-fourths  of  the  amount 
of  each  class  of  the  capital  stock  of  the  corporation  represented  at  a 
meeting  specially  called  for  that  purpose  or  an  annual  meeting. 

Abstract  of  Letter  from  President  John  Claflin.  224  Church  Street.  New 

York.  May  25  1909. 

The  United  Dry  Goods  Companies  has  Issued  at  par  $20,000,000  capital 
stock,  divided  into  $10,000,000  common  stock  and  $10,000,000  7"[,  cumu- 
lative preferred  stock.  It  lias  acquired  from  me.  in  exchange  for  $8,650,000 
of  Its  common  stock,  $8,650,000  of  the  capital  stock  of  the  Associated  Mer- 
chants Co.  out  of  a  total  issued  capital  stock  of  $17,250,000.  This  gives 
the  United  Dry  Goods  Companies  control  of  the  Associated  Merchants  Co., 
which  has  control  of  the  following  companies,  (all  retail  except  the  first): 

Companies  Controlled  Through  Control  of  Associated  Merchants  Co. 
The  H.  B.  Claflin  Co.  (wholesale),      [Stewart  &  Co.  of  Baltimore, 


Issued. 
$10,000,000 


10,000,000 


J.  N.  Adam  &  Co.    of    Buffalo,    and 

four- fifths  of  com.  stock  of 
C.  G.  Gunther's  Sons  (Furs) ,  N.  Y. 


James  McCreery  &Co.,34thSt.,N.Y. 
James  McCreery  &  Co., 23d  St.,  N.Y. 
O'Neill-Adams    Co.,    two    blocks   on 

6th  Ave..  20th  to  :2d  St.,  N.  Y. 

'The  market  value  of  the  Associated  Merchants  Company's  stocks  Is 
more  than  par,  and  the  dividends  on  the  $8,650,000  of  Its  stocks  at  current 
rates  exceed  the  dividend  requirements  on  the  $10,000,000  preferred  stock 
of  the  United  Dry  Goods  Companies. 

The  United  Dry  Goods  Companies  has  bought  outright  from  me  four  large 
stores,  to-wit: 

Stores  Bought  Outright. 
Hahne  &  Co.  of  Newark,  |The  William  Hengerer  Co.  of  Buffalo, 

Powers  Mercantile  Co.  of  Minneapolis  I  Stewart  Dry  Goods  Co.,   Louisville. 

The  available  Income  of  these  four  stores  alone,  disregarding  all  other 
sources  of  Income,  exceeds  the  dividend  requirements  on  the  $10,000,000 
preferred  stock  of  the  United  Dry  Goods  Companies.  In  the  acquisition 
of  the  entire  capital  stock  of  these  stores  the  United  has  paid  current  mar- 
Icet  values  for  their  tangible  assets  as  appraised  by  independent  experts, 
without  any  allowance  for  their  valuable  good-will.  The  merchandise  has 
been  taken  at  figures  somewhat  below  wholesale  prices. 
Balance  Sheet  of  United  Dry  Goods  Co's  as  It  Will  Stand  at  Opening  of  Books. 
Asset.i  ($20,000,000).  |  Liabilities  ($20,000,000). 

Cap.  stk.  Assoc.  Merch.  Co$8, 650, OOOICommon  stock   .    _      $10,000,000 

Tangible  assets  of  Hahne  |  Preferred  stock 10,000,000 

&  Co..  Powers  Merc.  Co.  | 

Wm.  Hengerer  Co.  and  | 

Stewart  Dry  Goods  Co- 10,000,000 1 
Cash 1,350, 000 1 

la  the  tangible  assets  is  Included  the  entire  capital  stock  of  the  Hahne 
Realty  Co.  (the  store  property  of  Hahne  &  Co.),  appraised  subject  to  a 
mortgage  of  $1,250,000  (payable  in  1911  if  desired),  and  taken  over  at  the 
net  value  so  determined.  There  is  no  net  indebtedness  against  any  other 
of  the  tangible  assets  aforesaid,  an  amount  of  cash  exactly  equal  to  the 
Indebtedness  of  each  company  conveyed  being  left  in  the  treasury  of  each 
company   to   cancel   its   indebtedness. 

The  United  Dry  Goods  Companies  has  no  net  indebtedness,  has  assets 
at  market  value  more  than  double  in  amount  the  face  value  of  its  preferred 
stock,  and  has  from  various  and  separate  sources  an  income  which  In  bad 
times  would  be  more  than  double  Its  preferred  dividend  requirements. 

The  H.  B.  Claflin  Company  has  paid  dividends  on  all  classes  of  its  stock 
rom  organization  in  1890  to  date,  on  its  common  stock  never  less  than  6% 


yearly,  and  for  the  last  10  years  8"o  per  annum.  The  Associated  Mer- 
chants Co.,  after  accumulating  a  safe  surplus  during  the  lirst  1  i4  years  of 
Its  corporate  existence,  began  dividends  on  its  common  stock  December  1902 
at  the  rate  of  7"i  per  annum,  and  Its  average  distribution  thereon  for  the 
last  six  years  has  been  more  than  8%  per  annum. 

No  change  is  proposed  in  the  management  of  the  affiliated  companies. 
I  will  continue  to  be  President  of  the  H.  B.  Claflin  Co.  and  of  the  Associated 
Merchants  Co.  and  of  the  United  Dry  Goods  Companies,  if  the  stockholders 
so  wish. 

United  States  Finishing  Co.,  New  York.— To  Absorb  Queen 
Dyeing  Co. — ^Thc  directors  on  May  20  voted  unanimously  to 
purcha.se  the  entire  capital  stock  ($1,500,000)  of  the  Queen 
Dyeing  Co.  of  Providence  for  a  sum  generally  understood  to 
exceed  $2,000,000. 

The  Queen  Dyeing  Co.  was  Incorporated  in  1893  and  has  grown  to  one 
of  the  strongest  manufacturing  companies  in  Providence.  The  plant  has 
a  capacity  of  100,000  to  125,000  pieces  a  month  and  it  is  the  intention  to 
operate  it  as  a  separate  organization  under  its  present  name  on  the  fast- 
black  products,  namely  the  Queen  Aniline  black. — V.  88,  p.  1005,  752. 

United  States  Rubber  Co. — Listed. — The  New  York  Stock 

Exchange  has  authorized  to  be  listed  $15,000,000   10-year 

6%  collateral  trust  sinking  fund  bonds,  due  1918,  as  issued  in 

exchange  for  Central  Trust  Co.  interim  certificates  (V.  88, 

p.  56;    V.  87,  p.  1483). 

stocks   (Total  Par  Value  $44,426,300)   Pledged  as  Collateral  for  .Aforesaid 

Bond  Issue. 
$998,0001  Meyer  Rubber  Co $4,998,000 


American  Rubber  Co 

Joseph  Bannlgan  Rub.  Co.  1,498,000 

Boston  Rubber  Shoe  Co__  4,998,000 

L.  Candee  &  Co 598,000 

Goodyear's   India   Rubber 

Glove  Mfg.  Co 498,000 

Goodyear's  Metallic  Rub- 
ber Shoe  Co 998,000 

Hastings  Wool  Boot  Co._  118,000 

Lycoming  Rubber  Co 398,000 


Nat.  India  Rubber  Co 1,198,000 

New  Brunswick  RubberCo      298,000 

Shoe  Hardware  Co 23,000 

Woonsocket  Rubber  Co-.  2.998,000 
Rubber   Goods   Mfg.   Co., 

preferred 7,937,500 

Rubber   Goods   Mfg.    Co.. 

common 16,869,800 


Note. — In  the  case  of  each  of  the  above  companies  other  than  the  Rubber 
Goods  Manufactur  ng  Company  the  pledged  stock  comprises  all  of  the 
capital  stock  outstanding,  except  that  $2,000  stock  of  such  company  is 
reserved  to  qualify  directors.  The  total  capital  stock  of  the  Rubber 
Goods  Mfg.  Co.  consists  of  103,514  shares  of  preferred  stock  and  169,417 
shares  of  common  stock. 

In  addition  there  is  pledged  $2,000,000  stock  of  General  Rubber  Co.  (part 
of  an  outstanding  issue  of  $3,000,000).  subject  to  the  prior  lien  of  an 
authorized  Issue  of  $9,000,000  debentures  of  the  General  Rubber  Co..  of 
which  $6,000,000  are  now  outstanding.  See  also  V.  88.  p.  56;  V.  87.  p. 
1483. — V.   88,    p.    1322.   383. 

Acquisition. — ^See  Canadian  Consolidated  RubberCo .  above. 
— V.  88,  p.  1322,  1311. 

United  States  Steel  Corporation. — Ne^v  Director. — J.  P. 
Morgan  Jr.  has  been  elected  a  member  of  the  board  of  direc- 
tors and  of  the  finance  committee  to  succeed  the  late  H.  H- 
Rogers . 

Sale  of  Guaranteed  Bonds. — See  Chicago  Lake  Shore  & 
Eastern  Ry.  under  Railroads  above. — V.  88,  p.  1124,  1066. 

— Plympton,  Gardiner  &  Co.,  27  William  St.,  New  York, 
and  232  La  Salle  St.,  Chicago,  are  offering,  on  another  page 
with  other  issues,  $100,000  Armour  &  Co.  (new  issue)  gold 
43^s  of  1939;  $250,000  M.  K.  &  T.  Ry.  gen.  mtge.  gold  4i^s 
of  1930;  .$200,000  St.  Louis  Southwestern  Ry  gold  4s  of  1932; 
.$250,000  St.  Louis  &  San  Francisco  RR.  5s  of  1927;  $100,100 
Minn.  &  St.  Louis  RR.  gold  5%  notes  of  1911;  $80,000 
Peoria  &  Eastern  Ry.  4s  of  1940,  and  $60,000  Toledo  &Ohio 
Central  Ry.  gold  5s  of  1935.  Full  particulars  will  be  sent 
upon  request. 

— W.  A.  Faulkner  &  Co.,  financial  agents  and  dealers  in 
investment  securities,  with  offices  in  Toronto,  Montreal, 
Winnipeg,  Vancouver  and  London  (Eng.),  have  opened  a 
branch  office  at  171  La  Salle  St.,  Chicago,  in  the  New  York 
Life  Building.  They  will  make  a  specialty  of  Canadian 
securities.  Among  their  offerings  are  the  original  stock  (for 
subscription)  of  the  Canada  West  Fire  Insurance  Co.  of 
Winnipeg;  the  Prudential  Trust  Co.  of  Canada,  and  7% 
first  mortgage  gold  bonds  of  the  Dufferin  Light  &  Power  Co. 
of  Ontario. 

— Richard  Fitz  Gerald ,  for  the  past  four  years  with  H .  W . 
Poor  &  Co.,  33  Wall  St.,  has  opened  a  branch  office  for 
Wm.  P.  Bonbright  &  Co.  (New  York,  London  and  Colorado 
Springs)  at  1016  First  National  Bank  Bldg.,  Chicago,  and 
will  represent  that  firm  in  the  cities  of  the  Middle  West. 
It  is  the  intention  to  deal  only  in  high-grade  .securities  of 
properly  developed  hydro-electric  companies;  and  for  these 
they  claim  "a  greater  net  earning  capacity  than  railroad, 
industrial  or  public  utilities"  can  offer. 

— The  banking  house  of  William  A.  Read  &  Co.,  25  Nassau 
St.,  is  advertising  on  another  page  a  very  large  and  im- 
portant list  of  high-grade  investment  bonds,  several  of  the 
issues  being  tax-exempt  in  New  York  and  Pennsylvania  and 
legal  for  savings  banks  in  New  York  and  Connecticut.  A 
very  complete  descriptive  circular  will  be  mailed  upon 
request. 

— The  insurance  firm  composed  of  George  W.  Johnston 
and  William  R.  Collins  has  incorporated  as  The  Johnston  & 
Collins  Co.,  with  offices  at  31  Nassau  St.  (telephone,  Cort- 
landt  8680) ,  and  has  taken  a  general  agency  for  The  Travelers' 
Insurance  Co.  of  Hartford,  Conn.  The  new  corporation 
places  life,  accident,  health  and  liability  insurance. 

— A.  B.  Leach  &  Co.,  bankers,  149  Broadway,  are  pub- 
Hcally  offering  .$3,000,000  Cincinnati  Gas  Transportation  Co. 
first  mortgage  5%  bonds,  which  are  fully  described  to-day  in 
our  "General  Investment  News"  Department.  Also  see 
advertisement  of  offering  elsewhere  in  the  "Chronicle." 

— The  Central  Trust  Co.  of  this  city  is  advertising  in  to- 
day's issue  its  usual  monthly  list  of  coupons  and  interest 
payable  at  the  office  of  the  company.  54  Wall  Street. 

— Chas.  C.  Harrison  Jr.  &  Co.,  Lafayette  Building,  Phila- 
delphia, have  issued  an  elaborate  circuiar  on  the  United 
Gas  Improvement  Co.  of  that  city. 
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COMMERCIAL   EPITOME. 

New  York,  Friday  Night,  May  28  1909. 

The  general  drift  is  towards  iinprovenient,  with  iron  and 
the  metal  trades  generally  in  the  van .  The  demand  for  rail- 
road equipment  is  increasing.  Textiles  are  more  or  less  un- 
favorably affected  by  the  prolonged  tariff  debate.  Manu- 
factures on  the  whole,  however,  show  a  tendency  to  expand. 
With  the  tariff  discussion  out  of  the  way  there  is  a  wide- 
spread belief  that  the  pace  of  American  trade  will  quicken. 

LARD  has  been  strong.  The  run  of  hogs  has  been  dis- 
appointingly small,  the  expected  heavier  arrivals  having 
failed  to  appear.  Prime  AVe.stern  11.3.5c.,  refined  Conti- 
nent 11.60c.,  city  10.95c.,  South  American  12.25c.,  Brazil, 
in  kegs,  13.25c.  Heavier  hog  receipts  in  the  near  future 
are  considered  unlikely  by  many,  as  high  corn  prices  are 
restricting  feeding,  and  in  many  sections  there  is  a  marked 
scarcity  of  mature  hogs. 

DAILY   CLOSING   PRICES   OF   LARD   FUTURES   IN   CHICAGO. 

Sat.        Mon.       Tues.        Wed.      Thurs.       Fri. 

May  deliv.  inelev_-Cts.10.65        10.72!^   10.82  H    10.92  H    10.82  K   10.82  H 

July  dellv.  in  elevator.  10.67}^   10.72K   10.85        10.92H    10.80        10.82H 

Sept.  dellv.  in  elevator. 10.80        10.85        10.97  J^    11.05        10.92  M    10.92  H 

PORK  .strong;  mess  $19  50(a),$20;  clear  $19  25@$21  50; 
family  $20@$20  50.  Beef  steady  with  inactive  demand; 
mess  $10  50@$11;  packet  $13@$14;  family  $14@$15;  extra 
India  mess  $21@$21  50.  Cut  meats  have  been  in  better 
demand,  with  holders  strong;  pickled  hams,  10  to  16  lbs., 
12@12Hc.;  pickled  bellies,  8  to  12 lbs.,  lli^@12c.  Tallow, 
city,  55^c.  Butter,  creamery,  extras,  26c.;  firsts,  25@25J4c. 
Cheese,  fancy,  full  cream,  12J^c.  Eggs,  Western  firsts  to 
extra  firsts,  21i/2(S323c.  Wool  of  all  grades  has  been  higher 
in  the  face  of  heavy  Western  arrivals,  but  business  has  not 
been  so  brisk.  A  further  advance  is  looked  for  with  the 
arrival  of  the  new  Ohio  and  Pennsylvania  clip  next  month. 

OIL. — Linseed  advanced,  with  a  fair  demand  from  job- 
bers and  grinders;  city,  raw,  American  seed,  59@60c. 
Cottonseed  broke  and  then  recovered  on  bullish  crop  news; 
winter  6. 09(5)6. 13c.;  .summer  white  6.10@.6.11c.  Olive 
$1  25(g>$l  50.  Lard  oil  has  been  firm  with  lard,  but  de- 
mand is  inactive;  prime  83@86c.;  extra  No.  1  52(a!.54c. 
Cocoanut  higher  with  improved  demand;  Cochin  7^g@7^c.; 
Ceylon,  73^@7J^c.;  Palm,  Lagos,  5i/o@5^c. 

COFFEE  prices  show  irregular  and  small  changes  after  a 
week  of  light  trading.  Traders  are  still  awaiting  develop- 
ments, notably  the  effect  of  larger  new  crop  arrivals.  The 
heavy  deliveries  on  May  contracts  were  surprising  to  many 
and  caused  weakness  for  a  time.  Spot  coffee  has  been  slow 
and  steady;  Rio  No.  7,  7^c.;  fair  to  good  Cucuta,  9}i@ 
lOJ^c.     The  closing  prices  were  as  follows: 

May    6.00®6.05  September  .  .6.05®  6.10  i, January 5.90i»5.95 

June 6.95@7.00  October 5. 90.ffi5.90|  February  ._-5.90@5.95 

July 6.55@6.60   November  .  .5.90 (»  5.95  I  March 5.95@6.00 

Aug'ust 6. 15®  6. 20   December      . 5. 90(a 5.95  |  April 6. 00 @ 6. 05 

SUGAR. — Renewed  activity  followed  early  dulne.ss.  In- 
significant receipts  are  expected  in  the  near  future.  Firm- 
ness was  reported  generally,  prices  showing  almost  no  change; 
Centrifugal,  96-degrees  test,  3.92@3.95c.;  muscovado, 
89-degrees  test,  3.42@3.45c.;  molas.ses  sugar,  89-(legrees 
te.st,  3.17@3.20c.  Refined  has  been  quiet  and  steady,  with 
granulated  4.85c.  Spirits  of  turpentine  42c.  Strained  rosin 
$3. 30c.  Tea  sales  were  small  and  confined  to  jobbing  lots, 
but  a  widespread  inquiry  is  noted  and  old  prices  are  main- 
tained.    Crude   rubber  higher.       Spices   active   and   firmer. 

PETROLEUM. — Consumption  of  gas-engine  products 
continues  of  good  volume  and  trade  generally  is  better  than 
a  year  ago;  refined,  barrels,  8.50c.;  bulk  5c.;  ca.ses  10.90c. 
Gasoline,  86-degrees  test,  in  100-gallon  drums,  18-)^c.; 
drums  $7  50  extra;  naphtha,  73  to  76  degrees  test,  in  100- 
gallon  drums,  16%c.;   drums  $7  50  extra. 

TOBACCO. — There  have  been  no  noteworthy  develop- 
ments during  the  week,  and  it  is  not  likely  that  activity  will 
be  noted  until  the  curing  of  the  new  crop  has  been  com- 
pleted. According  to  latest  reports  the  new  |)lants  are 
making  satisfactory  progress.  Nothing  can  be  said  about 
the  old  leaf,  as  little  of  it  remains  on  the  market.  The 
quality  of  the  Sumatra  leaf  is  said  to  be  excellent  and  high 
prices  are  quoted.  Havana  tobacco  has  arrived  in  large 
quantities,  but  trade  has  not  been  particularly  active. 

COPPER. — Prices  have  advanced  under  a  marked  im- 
provement in  the  demand;  lake  13?^@13i^c.,  electrolytic 
133/^@13>^c.;  casting  12j^@13J^c.  fin  was  strong  and 
active  during  mid-week,  but  latterly  was  weaker;  spot  here 
28.95@29.20c.  Spelter  is  higher  with  a  fair  demand;  spot, 
car  lots,  5.17J^@.5.22}/^c.  Lead  steady  with  a  moderate 
demand;  spot  4.35@4.4c.  The  improvement  in  pig  iron  is 
even  more  marked  than  in  preceding  weeks.  The  demand 
for  basic  has  been  the  feature,  business  having  amounted  to 
about  125,000  tons,  despite  the  advance.  It  is  expected  that 
80%  of  the  pig  iron  capacity  will  be  operating  next  week. 
No.  1  Northern  foundry  $16@$16  50;  No.  2  Northern 
foundry  $15  75@$16  25;  No.  2  Southern  foundry  $15  75@ 
$16.  The  improvment  in  steel  has  extended  to  all  branches. 
Consumption  has  increased  in  spite  of  the  advance.  Wire 
mills  are  oversold  and  a  further  rise  is  anticipated.  Orders 
are  reported  for  plates  and  shapes.  Railroads  ordered 
60,000  tons  of  rails  in  the  West,  and  in  other  sections  have 
placed  good  orders  for  cars  and  locomotives.  It  is  estimated 
that  some  of  the  big  concerns  are  working  at  75%  of  capacity. 


COTTON. 

Friday  Night,  May  28  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
101,194  bales,  against  86,430  bales  last  week  and  98,754 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1908  9,495,024  bales,  against  7,832,439 
bales  for  the  same  period  of  1907-08,  showing  an  increase 
since  Sept.  1  1908  of  1,662,585  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston  . 

6,678 

1,647 

7.964 

3.676 

4,151 

2.725 

26,841 

Port   Arthur. 

4,535 

4,535 

Corp.Christi.&c. 

. 

3.874 

3.874 

New  Orleans 

4,677 

3.681 

4.6i4 

6,932 

1,676 

3.444 

25.024 

Gulfport  .  - 

. 

Mobile    

731 

698 

1.696 

1,342 

755 

632 

5.854 

Pensacola    . 

1.801 

5,583 

7,384 

Jackson vllK-.  Ac- 

120 

125 

245 

Savannah  . 

2,200 

2.107 

3.111 

1.256 

1,666 

904 

11,244 

Brunswick  ..    .. 

1.575 

1,575. 

Charleston  .  _ 

114 

30 

20 

5 

300 

23 

492 

Georgetown  .    .  _ 

166 

166 

Wilmington 

610 

496 

375 

82 

205 

68 

1 ,83ft 

Norfolk  ..... 

2.796 

2,412 

1.653 

311 

989 

725 

8,88& 

Newp.  News,  &c. 

248 

248. 

New  York 

252 

400 

32 

2 

94 

1.354 

2,134 

Boston 

128 

50 

178- 

Baltimore 

574 

574 

Philadelphia 



54 







5X) 

104 

Totals  this  week. 

18,058 

13,446 

19,631 

13,606 

14.499 

21.954 

101,194 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
May  28. 


Galveston 

Port  Arthur 

CorpusChrlsti,&c. 

New  Orleans 

Gulfport    

Mobile 

Pensacola 

Jacksonville,    &c. 

.Savannah . . 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk 

Newport  News.&c 

New  York 

Boston 

Haitimore 

Philadelphia 


1908-09. 


This     Since  Sep 
Week.      1  1908. 


26,841 
4.535 
3.874 

25,024 

,5,854 

7.384 

245 

11,244 

1.575 

492 

166 

1.836 

8.886 

248 

2,134 

178 

574 

104 


Total 101,194  9,495.024 


.507.677 

145.113 

144,147 

,009,315 

20,221 

369,713 

149,974 

29,526 

,461,044 

316,225 

207,536 

2,569 

407,544 

572,082 

15,887 

18,639 

15,893 

96,405 

5,694 


1907-08. 


This     Since  Sep 
Week.      1  1907. 


16.049 


19.626 

l",358 

4,282 

50 

9,940 

247 

981 

33 

4,861 

4.881 


159 

1,592 

103 


2,360,089 

108,500 

37,825 

1,882,485 


314,975 

159,117 

8,344 

1,458,694 

197,903 

194,377 

531 

486,421 

515.643 

6.569 

3,658 

12,858 

75,155 

9,295 


Stock . 


1909. 
78,015 


166.975 


15.894 


64.16217.832,439 


53,535 

4,234 
6,067 


1,230 
13,906 


180,984 
4,489 
4,082 
3,287 

532.698 


1908. 


54,163 

118,606 
10,315 


44,75» 

42g> 

11.395 

15.618. 
19.761 


85.094 
6,484 
6,654 
1,025 


374.30a 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at —  1     1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Galveston  — 
Pt.  Arthur,  &c. 
New  Orleans. 

Mobile 

.Savannah 

Brunswick 

Cliaricston.&c 
Wilmington. . 

Norfolk 

N'port  N.,  &c 
All  others 

26,841 
8,409 

25,024 
5,854 

11,244 

1,575 

658 

1,836 

8.886 

248 

10,619 

16,049 

19,626 
1,358 
9,940 
247 
1.014 
4,861 
4,881 

6,186 

13,902 

146 

11,994 

1,757 

10,724 

145 

220 

505 

6.261 

127 

1,732 

16.330 
1.278 

16.520 
3.382 

21,834 
1,718 
333 
3.972 
5,736 
378 
6,305 

26,197 
4.474 

26.748 
4,996 

19,614 
3,093 
1,591 
8,613 

19,185 
2.128 

13,975 

5,622 

523 

7,523 

82 

2,529 

28 

4 

2,245 

1,097 

782 

Total  this  wk. 
Since  Sept.  1. 

101.194 

64.162 

47.513 

77.786 

130,614 

20,445 

9,495,024 

7.832.439 

9.490.514 

7.426.996 

9,086,109 

6,994,686 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  88,218  bales,  of  which  29,927  were  to  Great  Britain, 
150  to  France  and  58,132  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Week  ending  May  28  1909. 

From  Sept.  1  1908  to  May  28  1909. 

Exported  to — 

Exported  to — 

Exports 

Jrom — 

Great 

Conti- 

Great 

Conti- 

Britain. 

Fr'nce 

nent. 

Total. 

Britain. 

France 

nent. 

Total. 

Galveston 

5,047 

5,047 

1,441,775 

421,188 

1,159,151 

3,022,114 

Port  Arthur. . . 



4,. 535 

4,535 

06,257 

78.856 

145,113 

Corp.Chris.,&c 



10,193 

10,193 

24.690 

24,690 

New  Orleans -. 

16,562 



10,158 

26,720 

880,085 

232,973 

660,165 

1.773,223 

Mobile 

4,340 



4,340 

90,228 

105,742 

79.737 

275,707 

Pensacola 

5,.'i83 



2,351 

7.934 

37.970 

63,056 

51,848 

152,874 

Gulfport 

4,132 

16,089 

20,221 

Savannah  



5,082 

5,082 

162,919 

91,227 

622,523 

876.669 

Brunswick 



186,871 

89,370 

276.241 

Charleston 



7,725 

77,244 

82,969 

Wilmington.-. 



13,986 

13,586 

98,309 

8,731 

296.169 

403,209 

Norfolk 



.32,601 

2,417 

35,018 

Newport  News 

New   York 

605 

55 

1,829 

2,524 

140,295 

43,130 

170,117 

359,542 

Boston    

987 

_ 

987 

89,. 542 

10.669 

100,211 

Baltimore 

69 

3,352 

3,421 

47.402 

'7,529 

61,652 

116,583 

Philadelphia  . . 

1.850 



1,850 

52,981 

12,246 

65,227 

Portland.  Me.. 



796 

796 

San  Francisco. 



1,508 

1,508 

'81,046 

81 ,046 

Seattle    



91 

91 

08,006 

68,006 

Tacoma 



10,75b 

10.756 

Portland,  Ore. 



300 

300 

Pembina 



- 

100 

100 

Detroit 



2,803 

2.803 

Total 

29,927 

159 

58,132 

88,218 

3,340,691 

989,665 

3,563,062 

7,893,418 

Total  1907-08. 

20,204 

9,912 

12,896 

43,012 

2,749,902 

825,918 

3,352,732 

6,928,552 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared  at  the  ports  named.  We  add  .similar  figures  for 
New  York. 
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May  28  at — 

New  Orleans. 

Galveston 

SavannaJi 

Charleston 

Mobile 

Norfolk 

New   York 

Other  ports. . 

Total  1909. 
Total  1908. 
Total  1907. 


On  Shipboard ,%N ot  Cleared  Jor- 


Oreat 
Britain.  France 


5,236 
17,800 


1,500 
100 

1 ,000 
800 


26,436 
20,148 
40,755 


3,863 
1,433 


5,400 
"556 


11.240 
7,921 
1,347 


Ger- 
manv. 


8,903 
13,380 


900 
1,066 


24,183 

20,556 

8,653 


Other      Coast- 
Foreign     wise. 


9,871 
14,027 


1,800 
1,200 


26,898 
17,383 
24,491 


573 
3,358 


600 
6,332 


10,863 
19,367 
22,218 


Total. 


99,626 
85,375 
97.464 


Leaving 
Stock . 


28,446 

138,529 

49,998 

28,017 



.'J3,535 

6,067 

8,400 

7,494 

6,432 

7.474 

4,350 

176,634 

2,000 

15,322 

433,072 
288,928 
395,569 


Speculation  in  cotton  for  future  delivery  has  been  some- 
what less  active,  although  at  times  rather  animated.  Prices 
have  been  irregular.  Old-crop  months  like  May  and  July 
have  declined  sharply.  New-crop  deliveries  advanced  for 
a  time,  but  latterly  they  also  have  shown  a  sagging  tendency, 
in  sympathy  with  very  noticeable  weakness  in  July.  At 
one  time  they  showed  quite  a  respectable  gain  under  the 
stimulus  of  cloudbursts  in  the  Mississippi  Valley  and  to  the 
eastward,  reports  of  damage  to  the  crop  and  a  belief  that 
the  next  Government  report,  on  June  4,  can  hardly  fail  to 
be  of  a  somewhat  adverse  character.  There  has  been  very 
heavy  liquidation  in  July,  partly  for  Chicago  account,  and 
naturally  the  price  of  the  May  option  has  crumbled  as  it 
neared  maturity.  Latterly  speculation  has  been  rather 
of  a  dragging,  monotonous  sort,  largely  given  up  to  liquida- 
tion of  accounts  on  both  sides  of  the  market.  In  such  cir- 
cumstances continued  heavy  rains  in  the  Mississippi  Delta 
have  almost  fallen  flat,  .so  far  as  their  influence  on  the  market 
is  concerned.  However  bullish  the  outlook  may  seem  to  be 
to  the  advocates  of  better  prices,  there  has  been  a  wide- 
spread disinclination  to  keep  "trades"  open  over  the  Deco- 
ration Day  and  Whitsuntide  holidays  at  home  and  abroad. 
The  near  approach  of  the  June  4th  report  has  also  led  many 
to  adopt  a  more  conservative  course.  Various  reports  on 
the  condition  have  appeared  during  the  week,  placing  it 
at  anywhere  from  73.2  to  83.74%.  Some  have  estimated 
ja  considerable  decrease  in  the  acreage  and  others  a  slight 
ncrease  on  the  average.  Some  reports  have  asserted  that 
there  would  be  a  considerable  decrease  in  the  area  of  Louisi- 
ana, Mississippi  and  Oklahoma.  Some  experienced  people, 
however,  think  such  reports  are  premature.  The  local  stock 
has  rapidly  increa.sed,  and  it  is  said  that  large  shipments  are 
pointed  towards  New  York  for  delivery  on  July,  with  some 
sales  for  June  delivery.  The  July  premium  over  October 
has  practically  disappeared.  That  is  considered  a  healthy 
sign.  Spot  markets,  however,  though  .somewhat  more  ac- 
tive ,  have  in  general  been  reported  rather  quiet ,  both  in  this 
country  and  in  Liverpool.  Bears  think  lie.  discounts  any 
bullish  conditions  now  apparent ;  bulls ,  on  the  other  hand , 
maintain  that  the  indications  point  to  a  crop  below  the  re- 
quirements of  the  world  during  the  coming  .season,  which 
they  think  will  be  unusually  large.  Meantime,  everybody 
is  awaiting  the  Government  report.  This  and  weather  news 
promises  to  have  a  potent  influence  in  shaping  the  future 
of  the  market.  The  Exchanges  at  home  and  abroad  will  be 
closed  from  Friday  afternoon  to  Tuesday  morning  {i.  e.,  from 
May  28  to  June  1).  To-day  prices  fell  sharply  on  July, 
and  new-crop  months  sympathized  with  the  weakness  in  that 
month ,  especially  as  the  weather ,  with  the  exception  of  that 
in  Louisiana  and  Mississippi,  was  favorable.  Spot  cotton 
declined  35  points  to  11.40c.  for  middling  uplands,  with 
trade  dull. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1908 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

Fair c.  1.50  on  I  Middling c_Basls|Good   mid.    ting'd  c.Evem 

Strict  mid.  fair 1.30  on|StrIct  low.  mid 0,30  off  |  Strict  mid.  tlnged-_0.20  off 

Middling  fair 1.10  on|Low  middling 1.00  off|Mlddling  tinged..  .0.30  off 

Strict  good  mid---0.66  onlStrict  good  ord 1.50  off  I  Strict  low  raid.  ting. 1.00  oft 

Good   middling 0.44  on  Good  ordinary 2. 50  off  |  Low  mid.   tinged- .2.25  off 

Strict  middl.ng 0.22  onistrict  g'd  mld.tgd-0.35  on|  Middling   stained-.  1.00  off 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 


May  22  to  May  28 —  Sat. 

Middling   uplands 11.65 


Mon. 

11.65 


Tues. 

11.65 


Wed. 

11.65 


Thurs. 

11.411 


Fri. 

11.40 


NEW   YORK   QUOTATIONS   FOR  32   YEARS. 

The   quotations   for   middling    upland    at    New    York   on 
May  28  for  each  of  the  past  32  years  have  been  as  follows: 


1909_C 11.40 

1908 11.40 

1907 12.25 

1906 11.90 

1905 8.60 

1904 13.20 

1903 11.70 

1902 9.50 


1901_c 8.25 

1900 9.31 

1899 6.25 

1898 6.56 

1897 7.75 

1896 8.00 

1895 7.31 

1894 7.19 


1893. c 7.62|1885_c 10.94 

1892 7.38  1884 11.62 

1891 8.94  1883 10.81 

1890 12.75  1882 12.12 


1889 11.12 

1888 10.00 

1887 11.25 

1886 9.19 


1881 10.88 

1880 11.69 

1879 13.00 

1878 :11.19 


MARKET   AND   SALES    AT 

NEW   YORK. 

Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Spot. 

Con-  1  Con- 
sum'n.i  tract. 

Total. 

Saturday. . 
Monday - 

Quiet,  10  pts.  dec. 
Quiet 

Barely  steady 
Very  steady - 
Barely  steady 
Barely  steady 

Steady 

Easy 

"ioo 





100 



6",306 
5",  700 

6,300 

Tuesday  ._ 
Wednesday 
Thursday  _ 
Friday 

Quiet 

Qpiet 

Quiet,  26  pts.  dec- 
Quiet  . . 

100 

5",766 
43,600 

Total- __ 

56.600 

55,700 

FUTURES. — The  highest,   lowest   and   closing  prices  at 

New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  con.se- 
quently  all  foreign  figures  are  brought  down  to  Thursday 


evening.  But  to  make  the  total 
for  to-night  (Friday),  we  add  the 
the  United  States,  including  in  it 
only. 

May  28—  1909. 

Stock  at  Liverpool bales.  1  169,000 

Stock  at  London 5,000 

Stock  at  Manchester 80,000 


the  complete  figures 
item  of  exports  from 
the  exports  of   Friday 


1908. 
704,000 
9,000 
69,000 


1907. 
1,222,000 
10,000 
94,000 


1906. 

901, ooa 

14,000 
67,000 


Total  Great  Britain  stock 1,254,000       782,000   1,326,000       982,000 


Stock  at  Hamburg 11,000 

Stock  at  Bremen 435,000 

Stock  at  Havre 305,000 

Stock  at  Marseilles 4,000 

Stock  at  Barcelona 40,000 

Stock  at  Genoa 22,000 

Stock  at  Trieste 4,000 


20,000 

437,000 

188,000 

4,000 

46,000 

17,000 

21,000 


9,000 

375,000 

260,000 

3,000 

19,000 

71,000 

21,000 


13,000 

235,000 

145,000 

4,000 

11,000 

49,000 

8,000 


Total  Continental  Stocks 821,000       733,000       758,000       465,000 


Total   European  stocks 2,075,000   1 

India  cotton  afloat  for  Europe 111.000 

Amer.  cotton  afloat  lor  Europe.-  272,018 

Egypt, Brazil, &c.,aflt. for  Europe-  35,000 

Stock  in  Ale.xandria,  Egypt 172,000 

Stock  in  Bombay,  India 435,000 

Stock  in  U.  S.  ports 532,698 

Stock  in  U.  S.  interior  towns 303,580 

U.  S.  exports  to-day 28,018 

Total  visible  supply 3,964,314   3 

Of  the  above,  totals  of  American  and  other 
A  merican — 

Liverpool  stock bales. 1,066, 000 

Manchester  stock 67,000 

Continental  stock 772,000 

American  afloat  for  Europe 272,018 

U.  S.  port  stocks 532,698 

U.  S.  interior  stocks 303,580 

U.  S.  exports  to-day 28,018 


515,000 
115,000 
178,726 
46,000 
163,000 
574,000 
374,303 
288,581 
9,376 


2,084,000 
199,000 
185,497 
33,000 
119,000 
787,000 
493,033 
268,538 
5,770 


1,447,000 

177,000 

192,471 

18,000 

95,000 

1,014,000 

517,597 

270,787 

3,007 


263,986   4,174,838   3,734,862 
descriptions  are  as  follows: 

588,000    1,095,000       787,000 


62,000 
654,000 
178,726 
374,303 
288,581 
9,376 


79,000 
678.000 
185,497 
493,033 
268, ,538 
5,770 


56.000 
410,000 
192,471 
517,597 
270,787 
3,007 


Total  American 3,041,314 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 103,000 

London  stock 5,000 

Manchester  stock 13,000 

Continental  stock 49,000 

India  afloat  for  Europe 111,000 

Egypt,  Brazil,  &c.,  afloat 35,000 

Stock  in  Alexandria,  Egypt 172,000 

Stock  in  Bombay,  India 435,000 


2,154,986   2,804,838    2,236,862 


116,000 

9,000 

7,000 

79,000 

115,000 

46,000 

163,000 

574,000 


127,000 
10,000 
15,000 
80,000 

199,000 
33,000 

119,000 

787,000 


114,000 
14,000 
11,000 
55,000 

177,000 

18,000 

95,003 

1,014,000 


Total  East  India,  &c 923,000   1,109,000   1,370,000   1,498,00  0 

Total  American 3,041,314  2,154,986  2,804,838  2,236,862 


Total  visible  supply 3,964,314 

Middling  Upland,  Liverpool 5.88d. 

Middling  Upland,  New  York 11.40c. 

Egypt,  Good  Brown,  Liverpool.-  9  l-16d. 

Peruvian,  Rough  Good,  Liverpool  7.75d. 

Broach,  Fine,  Liverpool 514<\. 

Tinnevelly,  Good,  Liverpool. 5  7-16d. 


3,263,986 

6.52d. 

11.40c. 

8  9-16d. 

9.59d. 

55jd. 

5  7-16d. 


4,174,838   3,734,862 


7.40d. 

12.90c 

lOKd. 

ll.lSd. 

6  i^id. 

5  ll-16d. 


6.02d. 

8.50c. 

11.25d. 

8.65d. 

5Hd. 

5  9-16d. 


Continental  imports  for  the  past  week  have  been  131,000 
bales. 

The  above  figures  for  1909  show  a  decrease  from  last 
week  of  129,224  bales,  a  gain  of  701,228  bales  over  1908, 
a  decrease  of  210,524  bales  from  1907,  and  ...  gain  of  229,4.52 
bales  over  1906. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  .same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  rfe- 
crea-seri  during  the  week  35,998  bales  and  are  to-night  14,999 
bale.s  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  has  been  2,006  bales  more  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  I,  as 
made  up  from  telegraphic  reports  Friday  night.  The 
results  for  the  week  and  since  Sept.  1  in  the  last  two  years 
are  as  follows: 

1908-09 


— 1907-08 

•Since 
Sept.  1. 


May  28 —  Since 

Shipped —                                                  Week.  Sept.  1.  Week. 

Via  St.  Louis 12,878  610,391  9.979  405,678 

Via  Cairo 1,860  298.120  3,456  190,845 

Via  Rock   Island 25  30.092  475  32.561 

Via  Louisville 1,417  77,070  738  49,385 

Via  Cincinnati 363  45,336  629  46,602 

Via  Virginia  points 2.348  173.428  1,618  89,182 

Via  other  routes,  &c 3,798  259,343  514  208,353 


Total  gross  overland 22.689   1,499,786 

Deduct  shipmcpts — ■ 

Overland  to  N.  Y.,  Boston,  &c---   2,990       136,631 

Between  interior  towns 207         43,978 

Inland.  &c.,  from  South 1,537         42,080 


17,409  1,022,606 

1,854  100,966 

302  62,118 

.569  57,607 


Total  to  be  deducted 4,734      222.689 


2.725       220,691 


Leaving  total  net  overland' 17,955  1,277,097 

Inclqdlng  movement  by  rail  to  Canad2. 


14,684       801,915 


The  foregoing  .shows  the  week's  net  overland  movement 
has  been  17,055  bales,  against  14,684  bales  for  the  week 
last  year,  and  that  for  the  .sea.son  to  date  the  aggregate 
net  overland  exhibits  an  increase  over  a  year  ago  of  475,182 
bales. 

1908-09 

In  Sight  and  Spinners'  Since 

Takings.  Week.         Sept.l. 

Receipts  at  ports  to  May  28 101,194 

Net  overland  to  May  28 17,955 

Southern  Consumption  to  May  28  a  50,000 


9,495.024 
1,277,097 
1,800,000 


1907-08 

Since 
Week.        Sept.  1. 

64,162      7,832,439 
14,684  801,915 

37,000      1.772,000 


Total  marketed 169,149   12,572,121      115,846   10,406,354 

Interior  stocks  in  excess '35,998         189,565      '32,842         207,998 


Came  Into  sight  during  week 133,151      

Total  in  sight  May  28 12.761.686 


83,004 


10,614,352 


North'n  splnn's  takings  to  May  28  23,802     2,532,489        39,439      1,615.627 

a  These  figures  are  not  the  takings  by  Southern  mills,  but  are  estimates 
ot  consumption  based  on  Information  received  from  time  to  time  during 
the  season  and  revised,  If  neces.sary,  when  complete  returns  are  received 
at  season's  close.  Reports  from  various  sections  of  the  South  Indicate 
that  takings  by  the  mills  have  thus  far  this  season  been  appreciably  heavier 
than  during  the  corresponding  period  a  year  ago,  but  actual  or  approximate 
data  are  not  obtainable.     •  Decrease  during  week. 


Movement  into  sight  in  previous  years: 


Week —  Bales. 

1907 — May  31 81 ,840 

1906— June    1 __112,779 

1905 — June     2 ...1.59,467 

1904— June    3 51,840 


Since  Sept.  1 —  Bales. 

1906-07 — May  31 12,807,325 

1905-06 — June    1 10,285.306 

1904-0,5 — June    2 12,130,179 

1903-04 — June   3 9,652,266 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending — 
May  28. 


Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on — 


Sat'day.    Monday.   Tuesday.  Wed'day.  Thursd'y.   Friday 


% 
% 
% 
% 

Vh 

;75 

.90 
1-16 

% 
Vi 
% 


lOK 
10% 
10% 
lOJ^ 

11 

10% 

IIH 

11.65 

11  Ji 

11.90 

11 

10  « 

lOM 

10% 

10?-^ 


10% 
10% 
10% 
10% 
10% 
10% 

11% 

11.65 

UK 

11.90 

* 

10^ 
10% 
10% 
10% 


10% 

11 

10% 
10% 
10% 
10% 

11% 

11.65 

11% 

11.90 

* 

10% 
10% 
10% 

10% 


10% 

11 

10% 
10% 
10% 
10% 

11% 

11.65 

11% 

11.65 

11  1-16 

10% 

10% 

10% 

10% 


10% 

11 

10% 

10% 

10% 

10% 

11% 

11.40 

11% 

11.65 

11 

10% 

10% 

10% 

10% 


•  11@11  1-16. 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day, 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y, 

Friday, 

May    22. 

May   24. 

May    25. 

May   26. 

May   27. 

May    28. 

May — 

Range  _    _    . 

—    11.04 

10.93    — 

11. 12-. 15 

11. 06-. 10 

—   @   — 

—   @   — 

Closing 

10.95    • 

11.01    ♦ 

11. 00-. 04 

11.05    — 

10.85    • 

June — ■ 

Range 

—   @   — 

—   @   — 

—   @   — 

—   @   — 

—    @    — 

—   @   — 

Closing 

11.00    • 

11.06    * 

11.03    • 

11.05    • 

10.98    • 

10.80    ♦ 

July — 

Range 

11.18-.32 

11. 11-. 25 

11. 18. 32 

11. 15-. 29 

U.12-.25 

10. 94-. 13 

Closing 

11. 18-. 19 

11.23-.24 

11. 18-. 20 

11.20    — 

11. 13-. 14 

10. 94-. 95 

August — 

Range 

—    11.15 

11. 02-. 11 

—    @    — 

—    11.08 

—    11.08 

—    @    — 

Closing 

11.07    — 

11.12    — 

11.07    — 

11. 06-. 07 

11.04    — 

10.84    — 

September — 

Range 

10. 93. 02 

10. 86-. 06 

—    @    — 

11. 01-. 08 

11. 00. 03 

10. 86. 97 

.    Closing 

10.93    — 

11. 05-. 06 

11. 01-. 02 

11. 02-. 04 

11.00    — 

10. 85. 87 

October — 

Range 

10. 68. 79 

10. 64-. 80 

—    10.90 

10. 84. 95 

10. 82. 89 

10. 71-. 85 

Closing- 

10. 69. 70 

10. 79. 80  10. 81. 82 

10. 87-. 88 

10. 84-. 85 

10. 71-. 72 

November — 

Range 

—    @    — 

—   @    — 

—   @    — 

—    (a)     

—    @    — 

—    @    — 

Closing 

10. 69-. 70 

10. 79-. 81 

10.80-.82 

10. 86-. 87 

10.83. 84 

10. 70-. 72 

December — 

Range  _    

10. 67-. 77 

10. 63-. 80 

10. 80-. 90 

10. 84-. 95 

10.81-.88 

10. 70-. 82 

Closing 

10. 67-. 68 

10.79    — 

10. 80-. 81 

10. 86. 87 

10.82-.83 

10. 70-. 71 

January — 

Range 

10. 68-. 78 

10. 66-. 81 

—    @    — 

10. 87-. 95 

—    10-85 

10. 73-. 81 

Closing. 

10. 71-. 72 

10.80-. 81 

10.83-. 84 

10.88-. 90 

10.83-. 85 

10. 72-. 74 

March — 

Range 

—    @    — 

—   @    — 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

Closing 

—  —  — 

10. 86-. 90 

10. 91-. 95 

10. 88-. 91 

10.78    • 

Tone — 

Spot 

Steady. 

Quiet. 

Firm. 

Steady. 

Firm. 

Quiet. 

Options 

Steady. 

Steady. 

Easy. 

Steady. 

Steady. 

Steady. 

♦  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 
us  by  telegraph  from  the  South  this  evening  indicate  that 
rain  has  been  quite  general  during  the  week.  In  the  Atlantic 
States  the  precipitation  has  been  light  or  moderate  as  a  rule , 
but  in  some  portions  of  the  Gulf  States  excessive  moisture 
is  complained  of  and  damage  to  cotton  is  claimed  to  have 
resulted.  The  recent  rains  have  been  beneficial  in  Texas. 
Temperature  has  been  favorable  in  the  main . 

Galveston,  Texas. — There  has  been  rain  on  three  days  the 
past  week,  the  rainfall  reaching  two  inches  and  twelve  hun- 
dredths. The  thermometer  has  averaged  75,  ranging  from 
68  to  82. 

Abilene,  Texas. — Rain  has  fallen  on  three  days  during  the 
week,  the  precipitation  reaching  one  inch  and  twenty-four 
hundredths.  The  thermometer  has  ranged  from  58  to  90, 
averaging  74 . 

Brenham,  Texas. — We  have  had  rain  on  five  days  during 
the  past  week,  the  rainfall  being  eighty-six  hundredths  of 
an  inch,     .\verage  thermometer  76,  highest  88,  lowest  64. 

Corpus  Christi,  Texas. — Rain  has  fallen  on  three  days  of 
the  week,  to  the  extent  of  two  inches  and  forty-four  hun- 
dredths. The  thermometer  has  averaged  78,  the  highest 
being  84  and  the  lowest  72. 

Cuero,  Texas. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  twenty  hundredths. 
The  thermometer  has  averaged  76,  ranging  from  61  to  90. 

Dallas,  Texas. — Dry  all  the  week.  The  thermometer  has 
ranged  from  58  to  97,  averaging  78. 

Fort  Worth,  Texas. — We  have  had  light  rain  on  one  day 
during  the  past  week,  the  rainfall  being  one  hundredth  of 
an  inch.     Average  thermometer  76,  highest  92,  lowest  60. 

Henrietta,  Texa^. — It  has  rained  on  one  day  of  the  week, 
the  rainfall  being  eighteen  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  68,  the  highest  being  83  and  the  lowest 
52. 

Huntsville,  Texas. — We  have  had  excessive  rain  on  two 
days  of  the  week,  the  rainfall  reaching  five  inches  and  seven 
hundredths.  The  thermometer  has  averaged  74,  ranging 
from  60  to  88. 

Kerrville,  Texas. — Rain  has  fallen  on  one  day  during  the 
week,  the  precipitation  reaching  thirty  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  55  to  92,  averag- 
ing 74. 

Lampasas,  Texas. — We  have  had  rain  on  two  daj's  the 
past  week,  the  rainfall  reaching  seven  hundredths  of  an  inch. 
Average  thermometer  75,  highest  95,  lowest  54. 

Longview.  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  being  twenty-eight  hundredths  of  an  inch.  The 
thermometer  has  averaged  73,  the  highest  being  91  and  the 
lowest  55. 
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Luliiuj,  Texas. — Rain  has  fallen  on  four  days  during  tlie 
week,  the  rainfall  reaching  forty-three  hundredths  of  an 
inch.  The  thermometer  has  averaged  78,  ranging  from 
64  to  91. 

Palestine,  Texas. — Rain  has  fallen  on  one  day  during  the 
week,  the  precipitation  reaching  fourteen  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  66  to  88,  averag- 
ing 77. 

Paris,  Texas. — We  have  had  rain  on  one  day  during  the 
past  week,  the  rainfall  being  one  inch  and  thirty  hundredths. 
Average  thermometer  75,  highest  92  and  lowest  58. 

San  Antonio,  Texas. — Rain  has  fallen  on  three  days  of 
the  week,  to  the  extent  of  four  hundredths  of  an  inch.  The 
thermometer  has  averaged  80,  the  highest  being  96  and  the 
lowest  64. 

Taylor,  Texas. — There  has  been  rain  on  one  day  the  past 
week,  the  rainfall  reaching  eight  hundredths  of  an  inch. 
The  thermometer  has  averaged  77,  ranging  from  64  to  90. 

Weaiherjord,  Texas. — Rain  has  fallen  on  two  days  during 
the  week,  the  precipitation  reaching  .seven  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  58  to  97,  aver- 
aging 78. 

New  Orleans,  Louisiana. — We  have  had  rain  on  four  days 
during  the  week,  to  the  extent  of  two  inches  and  twenty-nine 
hundredths.     Average  thermometer  79. 

Slirevepart,  Louisiana. — There  has  been  rain  on  five  days 
during  the  week,  to  the  extent  of  one  inch  and  forty  hun- 
dredths. The  thermometer  has  averaged  74,  the  highest 
being  86  and  the  lowest  61 . 

Vicksburg,  Mississippi. — There  has  been  rain  on  four  days 
during  the  week,  the  rainfall  reaching  six  inches  and  forty- 
four  hundredths.  Thermometer  has  ranged  from  61  to  87, 
averaging  72. 

Helena,  Arkansas. — There  has  been  too  much  rain  and  to 
sime  extent  crops  are  suffering  as  a  result.  It  has  rained 
on  two  days  during  the  week,  the  rainfall  being  one  inch  and 
sixty-six  hundredths.  Average  thermometer  69,  highest 
86  and  lowest  61 . 

Little  Rock,  Arkansas. — It  has  rained  during  the  week  on 
four  days,  the  rainfall  having  reached  one  inch  and  forty-five 
liundredths.  The  thermometer  has  averaged  70,  the  highest 
being  80  and  the  lowest  60. 

Memphis,  Tennessee. — The  crop  is  generally  doing  well. 
We  have  had  rain  on  three  days  the  past  week,  the  rainfall 
being  one  inch  and  .seventy-one  hundredths.  The  ther- 
mometer iias  averaged  68.9,  ranging  from  60  to  81.1. 

Mobile,  Alabama. — Rainfall  in  the  interior  has  been  exces- 
sive and  reports  indicate  considerable  damage  by  overflows 
and  washing  of  lands.  We  had  rain  on  three  days  the  past 
week,  the  rainfall  reaching  five  inches  and  twenty -seven 
hundredths.     Average  thermometer  74,  highest  88,  lowest  62. 

Montgomery,  Alabama. — There  has  been  entirely  too  much 
rain  and  fields  are  under  water  and  grassy.  Some  replanting 
will  have  to  be  done  and  crop  is  late.  The  week's  rainfall 
has  been  two  inches  and  twenty-seven  hundredths,  on  four 
days.  The  thermometer  has  averaged  72.  highest  being  86 
and  lowest  61 . 

Selma,  Alabama. — We  have  had  rain  on  five  days  during 
the  week,  the  rainfall  being  two  inches  and  sixty  hundredths. 
The  thermometer  has  averaged  71,  ranging  from  61  to  86. 

Madison,  Florida. — We  have  had  rain  on  one  day  during 
tlie  week.  The  thermometer  has  ranged  from  64  to  93, 
averaging  79. 

Augusta,  Georgia. — Rain  has  fallen  on  three  days  of  the 
week,  the  precipitation  reaching  one  inch  and  one  hundredth. 
Average  thermometer  69,  highest  87,  lowest  55. 

Savannah,  Georgia. — The  week's  rainfall  has  been  eight 
hundredths  of  an  inch,  on  three  days.  The  thermometer  has 
averaged  73,  highest  being  88  and  lowest  58. 

Charleston,  South  Carolina. — There  has  been  rain  on  one 
day  during  the  week,  the  rainfall  reaching  fifty -nine  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  70, 
ranging  from  58  to  83. 

Charlotte,  North  Carolina. — The  cotton  crop  is  doing  very 
well.  It  has  rained  during  the  week,  the  rainfall  having 
reached  thirty-nine  hundredths  of  an  inch.  The  thermom- 
eter has  averaged  64, the  highest  being   83  and  the  lowest  51 . 

WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON. 


INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


Cotton  Takings. 
Week  and  Season. 

1908-09. 

1907-08. 

Week. 

Season . 

Week. 

Season. 

Visible  supply  May  21 

Visible  supply  Sept.  1    .   .. 

4.093.538 

i'3y.i5i 

46.000 

12.000 

2.000 

3,000 

6,289,689 
3,964,314 

l'.'7r4'.982 
12.761.686 

1.915,000 
280,000 
884,000 
164,000 

17,719,668 
3,964,314 

3,399,284 

83,664 

45,000 

5,000 

3,000 

2,000 

3,537,288 
3,263,986 

2.291.844 

American  in  sight  to  May  28 

Bombay  receipts  to  May  27 

Other  India  ship'ts  to  May  27^  _ 
Alexandria  receipts  to  May  26.  _ 
Other  supply  to  May  26  ' 

Total  supply   _ .    .    .      

10.614.352 

1.781.000 

243.000 

938.000 

205.000 

16,073.196 
.•?  26.'!  986 

Deduct 
Visible  supply  May  28 

Total  tailings  to  May  28 

Of  which  American            _    ^ . 

325,375 
206,375 
119,000 

13,755,354 

10,697,354 

3,058,000 

273,302 

224,302 

49,000 

12.809.210 
9,795.210 

Of  which  other 

3  014.000 

*  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies.  &c. 

OUR  COTTON  ACREAGE  REPORT.— Our  cotton  acre- 
age report  will  probably  be  ready  about  the  3d  of  June. 
Parties  de.siring  the  circular  in  quantities,  with  their  business 
card  printed  thereon,  should  send  in  their  orders  as  soon  as 
pos.sible,  to  ensure  early  delivery. 


May  27.                       1908-09. 

1907-08. 

1906-07. 

Receipts  at —                       ,     Since 
Week.     Sept.  1. 

Since 
Week.     Sept.  1. 

Since 
Week.     Sept.  1. 

Bombay 46,000  1,715,000 

1                1 

45,000  1,781.000 

1 

59,000  2.646,000 

Exports  from — 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1908-09 

r.ooo 

8,000 

8,000 
12,000 
41,000 

2,000 

1,666 

10,000 

5,000 

16,000 

8.000 
13.000 
49,000 

2,000 

1,666 

10,000 

5,000 

16,000 

20,000 
18,000 
66,000 

21.000 
21,000 
59,000 

4,000 
3,000 
7,000 

3,000 
5,000 
3,000 

15,000 

13,000 

8,000 

43,000 
42,000 
77.000 

528,000 
529,000 
9.53.000 

36,000 

18,000 

103,000 

19,000 
25,000 
22.000 

203,000 
179,000 
151,000 

549,000 

1907-08 

550  000 

1906-07-    - 

1 ,012,000 

C  ilcutta — 

1908-09      .    .    

40,000 

1907-08 

1906-07 

21,000 
110,000 

Madras — 

1908-09 

1907-08-    

22,000 
30,000 

1906-07 

All  others — 
1908-09 - 

25,000 
218,000 

1907-08               .    - 

192,000 

1906-07 

159,000 

Total  all — 

1908-09 -    - 

20.000 

786,000 

751,000 

1,229,000 

829,000 

1907-08 

1906-07-    

1,000     17,000 
8,000     58,000 

793,000 
1,306,000 

ALEXANDRIA    RECEIPTS    AND    SHIPMENTS. 


Alexandria,  Egypt, 
May  26. 

1908-09. 

1907-08. 

1906-07. 

Receipts  (cantars)  — 

This  week . 

15,000 
6,633,210 

23.000 
7.032.495 

3,000 

Since  Sept.  1 

6,849,765 

Exports  (bales)  — 

This  f  Sincet 
Week. 'Sept.  1. 

This 

Week. 

Since 
Sept.  1. 

This 

Week. 

..Since 
Sept.  1. 

To  Liverpool 

To  Manchester 

To  Continent     

4,500  178,370 

186,102 

2,250  309,5    1 
2,500     76,480 

4,000 

7,250 

3,500 

800 

15,550 

210,136 

189.284 

317,133 

61,511 

778.064 

2,750 

5.250 

2,750 

300 

201,817 
190,477 
316,549 

To  America       . 

105.769 

Total  exports 

9,250  750,503 

11,050 

1 

814,612 

Note. — A  cantar  is  99  lbs.      Egyptian  bales  weigh  about  750  lbs. 
The  statement  shows  that  the  receipts  for  the  week  were 
15,000  cantars  and  the  foreign  shipments  9,250  bales. 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  con- 
tinues .steady  for  yarns  and  quiet  for  shirtings.  Spinners 
considered  to  be  well  under  contract.  We  give  the  prices 
for  to-day  below  and  leave  those  for  previous  weeks  of  this 
and  last  year  for  comparison. 


1909. 

1908. 

8H  lbs.  Shirt- 

Cofn 

8H  lbs.  Shirt- 

Cot n 

62$  Cop 

ings,  common 

Mid. 

32s  Cop 

ings,  common 

Mid. 

Twist. 

to  finest. 

Upfs 

Twist. 

to  finest. 

Upl's 

d. 

d. 

s.  d.          s.  d. 

d. 

d. 

d. 

a.  d.          s.  d. 

d. 

Apr. 

16 

7y, 

@ 

HH 

4     8     @8     7^ 

5.54 

7  15-16® 

y.4 

5    0     @8     1 

6.57 

•zs 

7% 

@ 

8H 

4     8     @8     7H 

5.49 

7  13-16® 

9 

4  11         8     0 

5.31 

30 

7% 

@ 

SV, 

4     7     @8     7>i 

5.53 

7  11-16® 

SH 

4   10"^  ®8     0 

5.40 

May 

7 

7% 

® 

m 

4     7^@8     7H 

5.54 

7Ji       @ 

H% 

4   10H®7  iOH 

5.69 

14 

7H 

s^ 

4     8!^     8     9 

5.78 

SH 

9'/, 

5     0         8     0 

6.08 

21 

7 -'4 

@ 

HVr 

4     81^  @8   10 

5.85 

m     ® 

9% 

5     0     @8     0 

6.35 

28 

8 

@ 

8M 

4     9     @8   lOH 

5.88 

8  9-16  @ 

Oj/s 

5     1      @8     1« 

6.b2 

SHIPPING  NEWS. — As  .shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  88,218  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK — To  Liverpool — May  21 — Baltic,  100  upland,  5  foreign  105 

To  London — May  21 — Minnehaha,  500 500 

To  Havre — May  22 — Caroline,  40  foreign 40 

To  Marseilles — May  21 — Gallia,  50 50 

To  Bremen     May  26— Prinzess  Alice,  830 830 

To  Hamburg     May  25     President  Grant,  100 100 

To  Antwerp — May  21 — Lapland,  99 99 

To  Genoa — May  21  —  Koenigen  Lulse,  600 600 

To  Naples     May  21      Koenigen  Lulse,  20G 200 

GALVESTON     To  Hamburg     May  21      Barcelona,  5,047 5.047 

PORT  ARTHUR     To  Bremen      May  26     Cayo  Manzanillo,  4,535- -  4,535 

TEXAS  CITY— To   .Mexico— Various  steamers.  10.193 10,193 

NEW  ORLEANS— To  Liverpool— May  28— Civilian,  15.160 15,160 

To  London— May  22— Colonian,  799 799 

To  Glasgow — Mav  25 — Craigendoran,  603 <">03 

To  Hamburg— .Mav  28 — VVaverly,  400 400 

To  Rotterdam— May  28— Waverly,  219 219 

To  Antwerp— Mav  22— Colonian,  2.093 2.093 

To  Genoa — May  24 — Lig   rla,  1 ,946— May  27 — Cerea,  5,500.--  7,446 

MOBILE — To  Lverpool — Mav  24 — Mercian,  4,340 4,340 

PENSACOL.\ — To  Liverpool — May  28 — E.  O.  Saltmarsh.  5,583..-  5.583 

To  Bremen — May  22 — Industry.  2.351 2.351 

SAVANNAH— To  Bremen— Mav  21— Voorburg.  3,052 8,0,52 

To  Hamburg— May  26— Holientelde,  1,724 1,724 

To  Antwerp — May  21 — Voorburg,  6 6 

To  Reval — May  21 — Voorburg.  100 100 

To  Nykoping— May  21      Voorburg.  200 200 

WILMINGTON     To  Bremen      May  22      Eretza  Mendi,  13,986 13,986 

BOSTON     To  Liverpool— May  24— Bohemian.  987 --  987 

B.4LTIMORE      To  Havre      Mav  22      Clan  Mackay,  69 69 

To  Bremen     Mav  24 — Main.  2.852 2.852 

To  Antwerp — May  15 — Maryland,  400---May  22 — Clan  Mackay, 

100 -                                   500 

PHILADELPHIA — To     Manchester — May     14 — Manchester    Com- 
merce, 1.850   -_.    .    1,850 

SAN  FRANCISCO     To  Japan     May  21— Korea.  1,508 1.508 

SEATTLE— To  Japan— May  25— Tango  Maru.  91 91 

Total    ._ 88,218 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales,  stocks,  &c.,  at  that  port: 
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May  7. 

55,000 
4,000 
1,000 

49,000 
7,000 

71,000 


Sale.s  of  the  week 

Of  which  speculators  took-. 

Of  which  exporters  took 

Sales,   American 

Actual  export 

Forwarded 

Total   stock — Estimated 1,202 ,000 

Of  which  American — Est-_1,096,000 
Total  imports  of  the  week 23,000 

Of  which  American 14,000 

Amount  afloat 178,000 

Of  which  American 146.000 

The  tone  of  the  Liverpool  nia 
each  day  of  the  past  week  and 
spot  cotton  have  been  as  follows: 


Mail  14.  Mnii  21. 

5fi,0()0  62,000 

2,000  1,000 

2,000  1,000 

47,000  57,000 

6,000  4,000 

6R,000  83,000 

1,209,000  1,180,000 

1,101,000  1,073,000 

80,000  57,000 

64,000  46,000 

136,000  181,000 

104,000  146,000 

rket  for  .spots  an 
the  daily  closing 


May  28. 

48.000 

3,000 

1,000 

42,000 

13,000 

56,000 

1,169,000 

1,066,000 

57,000 

42,000 

140,000 

112,000 

d  futures 
prices  of 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,     1 
12:15      1- 
P.  M.     J 

Dull. 

Quiet. 

Quiet. 

Quiet. 

Moderate 
demand. 

Quiet. 

Mld.Upl'ds 

5.87 

5.81 

5,87 

5,87 

5.88 

5.88 

Sales 

Spee.&exp. 

10,000 
500 

7.000 
300 

8.000 
500 

S.OOO 
1 .000 

8.000 
1 ,000 

18.000 
4.000 

Futures. 
Market      \ 
opened       J 

Steady  at 
2@4  pts. 
advance. 

Quiet  at 
4@5pts. 
decline. 

Quiet  at 
7@8  pts. 
advance. 

Quiet  at 
2  points 
decline. 

Quiet  at 
l@2pts. 
decline. 

Steady  at 
1  point 
decline. 

Market,      1 
i             > 
P.  M.     J 

Easy  at 

1@2H  pts. 

decline. 

Steady  at 

3H@5  pts 

decline. 

Steady  at 

5>^@9  pts. 

advance. 

Quiet  at 
2(S3  pts. 
advance 

Quiet  at 
2(5,3.H  pts. 
decline. 

B'relyst'dy 
at  11^  @2 
pts.  dec. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 


May  22 

to 
May  28. 


May    

May-June 
June-.July 
July-A.ug. 
Aug.-Sep- 
Sep.-Oct  - 
Oct.-Nov- 
Nov.-Dec. 
Dec. -Jan.. 
Jan. -Feb.. 
Feb.-Mch. 
Mch.-Apr. 


Sat. 


12K 
p.m. 


12H 
p.m. 


d. 

71  H 

71  H 
73 
78 
74  J^ 

72  J^ 
71 
70 
69  H 

69  Vi 
70 

70  K 


Men. 


12,'*      4 
p.m.  p.m. 


d. 
67 
67 
68  H 
73  H 
70 
67  1^ 
66 
65 

64  H 
64  H 
65 
65 


d- 
68 
68 

69  M 
74  M 

70  M 
68 

66  H 
65>^ 
65 
65 
65  H 
65  M 


Tues. 


1214      4 
p.m.  p.m. 


ri. 
73 
73 
74 

79  H 
IbH 
74 

72  M 
71  M 
71 
71 

71  H 
72 


d. 
74 
74 
75 

81  H 
78  J^ 
77 

75  H 
74  M 
74 
74 

74  H 
7iy2 


Wed. 


12H      4 
p.m.  p.m. 


d. 

73  K> 

73  K 
75  W 
81  H 
78)4 
77}-^ 
76 
75 

74  H 
74  H 
75 
75 


d. 
76  H 

76  H 
77}^ 
83  H 
81 

79  H 
78 
77 
77 
77 

77  H 
77  H 


Thurs. 


12H      4 
p.m.  p.m. 


d. 
74 

73  H 

74  K 
80  H 
78 
76 
75 
74 
74 
74 

751^ 
75 


d. 

74  H 
74^ 
75 
81 

78  H 
76  H 
75 
74 
73  H 

73  J^ 
74 

74  J^ 


Fri. 


12K      4 
p.m.  p.m. 


d. 
74  H 
75 
75 

81  >^ 
79 

77  H 
76 

74  H 
74  M 
74)4 
75 
75 


d. 

73' 
73 

79)^ 

77 

75 

73)^ 

72)^2 

72 

72 

72).^ 

72  y2 


BREADSTUFFS. 

Friday  Night,  May  28  1909. 

Flour  has  been  dull.  Early  in  the  week  there  was  a  fair 
trade  in  .spring  patents  at  a  secret  cut  in  prices,  but  other- 
wise holders  continued  strong  in  their  views,  especially  on 
winter-wheat  flour,  and  particularly  on  soft  varieties,  which 
have  been  scarce.  In  fact,  there  are  almost  none  here. 
Buyers  have  therefore  been  negotiating  for  new  flour  for 
July-Augu.st  .shipments,  mainly  at $5  50  for  good  straights. 
This  is  about  2.5c.  more  than  they  were  willing  to  pay  last 
week . 

Wheat  has  declined  of  late,  although  at  one  time  it  showed 
quite  a  sharp  advance  as  compared  with  the  closing  prices 
of  last  Friday.  The  rise  was  due  largely  to  manipulation, 
but  it  was  also  attributable  to  lugubrious  crop  advices  from 
various  parts  of  the  West.  Drought  reports  have  also  come 
from  France,  Italy  and  Argentina.  The  outlook  in  CJer- 
many  is  still  more  or  le.ss  unfavorable  and  supplies  are  still 
light.  English  advices  say  that,  partly  by  reason  of  the  con- 
tinued drought,  the  season  in  Argentina  is  a  bad  one,  and 
that  from  present  appearances  the  new  crop  may  be  short. 
Stocks  at  our  northwestern  centres  continue  to  decrease. 
Au.stralian  exports  threaten  to  be  smaller  this  week  than  they 
were  last  week.  Tho.se  from  Agrentina  seem  likely  to  exceed 
those  of  last  week  but  to  fall  below  those  of  last  year  for 
the  corresponding  week.  Available  supplies  have  decreased 
in  the  world  3,057,000  bu.shels,  against  2,303,000  for  the 
corresponding  week  last  year.  But  of  late  .speculation  has 
acted  tired.  It  has  looked  as  though  the  market  had  been 
over-stimulated,  over-bought  and  any  damage  to  thf>  crop 
over-stated.  Kansas,  it  is  now  said,  will  make  80,000,000 
bushels.  The  plant  in  that  State  is  described  as  in  good 
condition,  especially  as  needed  rains  have  latterly  occurred. 
The  India  crop  is  284,000,000  bushels,  or  an  increase  over 
the  last  one  of  24%.  Stocks  in  United  States  and  Canada 
are  35,800,000  bushels,  again.st  31,061,000  a  year  ago. 
Where  is  the  much  vaunted  scarcity?  it  is  asked .  The  world's 
available  supplies  seem  to  be  about  10,000,000  bushels 
smaller  than  those  of  a  year  ago.  or  99,800,000  bushels, 
against  109,800,000  at  this  time  in  1908.  Cash  wheat  has 
been  quiet.  Export  business  has  been  entirely  lacking. 
Offerings  of  new-crop  wheat  have  latterly  been  more  liberal, 
although  actual  receipts  at  primary  markets  have  been  light, 
a  fact  which  has  had  a  tendency  to  .sustain  the  May  option. 
The  question  is  what  the  effect  of  the  final  liquidation  of 
the  Maj'  delivery  will  have  on  the  general  .situation.  Some 
have  latterly  considered  the  situation  top-heavy.  To-day 
prices  were  irregular,  closing  higher. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.   Fri. 

No.  2  red  winter,  f.  o.  b cts_145        145        145        146        147        146)^ 

May  delivery  in  elevator 139)^    140)4    141        137        137        139% 

July  delivery  in  elevator 123  K    126        125Ji    125)-^    124  H    124'*-8 

September  delivery  In  elevator 115)4   \\7  H   116%   116H    115)'^    115)^ 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.   Fri. 

May  delivery  In  elevator ctS-132 '/<   134 '4   134        132)4    132        133 

July  delivery  In  elevator 117?^    118M    117^^    117)4   116)4   HS'^s 

September  delivery  In  elevator 109)^   lllK   110)4   IIO'J   108/^   109 


Corn  was  higher  earlj'  but  later  weakened.  The  initial 
strength  was  largely  due  to  anxiety  among  .short  sellers 
because  of  the  meagre  supply  of  contract  grades.  In  Chicago 
the  stock  of  contract  amounts  to  only  110,000  bushels, 
against  1,421,000  last  year,  while  the  grand  total  in  all  po- 
sitions is  only  423,000  bu.shels,  against  2,371,000  bu.shels  a 
year  ago.  The  visible  supply  is  insignificant,  being  over 
50%  less  than  a  year  ago,  and  less  than  one-third  what  it 
was  two  years  ago.  This  is  considered  astonishing  in  view 
of  the  high  prices  current  and  some  fear  the  last  crop  was 
over-estimated.  The  .subsequent  recession  was  partly  charge- 
able to  better  weather  West,  more  favor.tble  crop  prospects 
and  the  resultant  increasing  deliveries  by  farmers  to  country 
stations.  As  a  consequence,  receipts  at  pi'imary  points  have 
been  larger  and  further  enlargement  is  anticipated.  Such 
an  outcome  is  highly  important  because  business  has  been 
seriously  hampered  by  the  meagre  .supply  and  the  high  cost. 
Exporters  have  had  practically  no  orders  at  reasonable 
limits.  To-day  prices  weakened  on  the  good  weather  and 
larger  receipts,  but  in  the  final  trading  rallied. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.   Fri. 

Cashcorn cts.  84  )4      85  85  85  84  H      84}^ 

May  delivery  in  elevator 84)4      85  85)4      S4 'A     S4%      83  5* 

July  delivery  in  elevator 78  M      79%     80)-^     80)^      79  79 

September  delivery  in  elevator 75)4      76  J^      76  5^      76)4      76  76 

DAILY   CLOSING   PRICES   OF   CORN   FUTURES   IN   CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.   Fri. 

May  delivery  in  elevator cts_    73  74  J^      75)4      75)i      73  735^ 

July  delivery  in  elevator 69?^      70^      70^      70  5^      69)4      69  5^ 

September  delivery  in  elevator 67  K      6%H      68  Vs     67^      67  H      67)4 

Oats  advanced  early  but  reacted.  The  buoyancy  in  the 
fore  part  of  the  week  was  mainly  caused  by  nervousness 
among  shorts,  especially  as  regards  near-by  contracts,  owing 
to  the  limited  offerings  of  contract  grades  and  the  stronger 
tendency  in  cash  markets,  where  available  supplies  have  been 
inadequate.  The  distant  or  new-crop  deliveries  were  strong 
early  on  the  backward  season  at  the  West  and  it  is  said  that 
in  some  places  corn  was  planted  instead  of  oats,  and  hence  it 
is  feared  that  the  acreage  has  not  been  enlarged  as  was  evi- 
dently at  one  time  intended.  Afterward  the  demand  fell 
off  and  with  more  pressure  to  sell  prices  weakened.  Good 
weather  was  the  main  influence.  To-day  prices  fell  J'2@/^c. 
on  the  favorable  weather  and  crop  reports,  but  later  there 
was  a  small  recovery. 

DAILY  CLOSING  PRICES  OF  OATS  IN    NEW   YORK 

Sat.         Mon.  Tues.        Wed.       Thurs. 

No.   2   white cts. 65)4-66        67  67  67  66 

White  clipped.  34  to  36 

lbs    63-65        64-66  64-66        64-66        63-65 

DAILY   CLOSING   PRICES   OF   OATS   FUTURES    IN    CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

May  delivery  in  elevator ctS-   61)4     62  H     62)4 

July  delivery  in  elevator 54  )i      55)4      55)4 

September  delivery  in  elevator 45 H     45M     455^ 

The  following  are  closing  quotations: 

FLOUR. 

Winter,  low  grades $5  30  @  $5  65 

Winter  patents-- 7  00@   7  25 

Winter  straight 6  .'■j0(ffl   7  00 

Winter  clear 5  80@       "" 


Fri. 
66 


63-65 


61 

545^ 
44  M 


59  5-^ 
5SH 
44)4 


60 

52% 

4i% 


6  00  i 


Spring  patent-- --   6  40@    7  00   Graham   flour 3  90@ 


Kansas  straight $6  00  @  $6  40 

Kansas     clears 5  25@    5  75 

City  patents 7  00@    7  25 

5  00 

4  10 


Rye  fiour,  bbls 4  50@ 


Spring  .straights 5  90@    6  20   Corn  meal,  kiln  dried - 


Spring  clears 5  40@ 


3  90@    3  95 


Wheat,  per  bush. —  Cents. 

N.  Duluth,  No.  1 138).^ 

N.  Duluth,  No.  2 136)4 

Red  winter.  No.  2 f.o.b.  146  H 

Hard     "  "     140)4 

Oats,  per  bush. — 

Nat  white,  26  to28  1bs.62)4@64  )4 

No.  2  white-- --66      @66H 

White  clipped 64     @69 


5  60  I 
GfiAiN 

Corn,  per  bush. —  Cents. 

No.  2  mixed elev.     84>i 

No.  2  yellow f.o.b.   82H 

No.  2  white f.o.b.    84  }4 

Rye,  per  bush. — 

No.  2  Western f.o.b.    97 

State  and  Jersey Nominal 

Barley — Malting ---    Nominal 

Feeding,  c.  1.  f.  N    Y-.   80  @  82 


The  statements  of  the  movement  of  breadstuffs  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheal. 

Corn, 
bush.  56  lbs. 

Oats. 

Barley. 

Rye. 

bbls.imibs 

.bush.  60  lbs 

bush.  32  lbs. 

bush.iSlbs. 

bu.56  lbs. 

Chicago 

129.404 

254.800 

933 .300 

1,546,600 

396,000 

8,000 

Milwaukee- - 

45,325 

52,800 

77 ,000 

148,500 

49,400 

5,000 

Duluth 

112,000 

51,581 

18,226 

13,899 

Minneapolis. 

1.037,740 

116,380 

126,800 

148,840 

15,440 

Toledo 

18,000 

63,100 

33,000 

4.000 

Detroit 

10,174 

41,246 

35,820 

Cleveland  .. 

919 

13.7.52 

63.449 

131.242 

2,500 

St.    LoUlS--- 

37.240 

24.000 

413,290 

224,810 

39,000 

Peorla 

38,000 

X,()00 

354,200 

I  59. 01)0 

28.000 

1,660 

Kansas  City. 

103,11.50 

174,900 

100,, 500 

Tot.wk.'09 

362,888 

1,574,797 

2,236,865 

2,524,398 

677.639 

33,440 

Same  wk.  '08 

386,678 

2,697.553 

2,946,:i25 

3,074,717 

555.986 

98,248 

Same  wk. '07 

310,213 

3,370,071 

2.755,723 

2,780,322 

755.843 

86,569 

Since  Aug.  1 

1908-09..- 

16,933.176 

202,167.420 

122,151,894 

140,550,235 

75,055,748 

5.890.735 

1907-08... 

15.237,320 

191,597.698 

154.407,6:56 

162,745,392 

57,812,256 

6.158.387 

1906-07... 

17,495.423 

211,893.476 

172,797,492 

175,203.809 

63,095.340 

7,034.086 

Total  receipts  of  fiour  and  grain  at  the  seaboard  ports  for 


the  week  ended  May  22  1909  follow: 


Flour, 
Receipts  at —  bbls. 

New  York 125,985 

Bo.ston 22,165 

Philadelphia 65,517 


Baltimore- 
Richmond  

New  Orleans  *. 

Galveston 

Mobile. 

Montreal 


42,832 

1 ,200 

13.485 

'  l',8.56 
45,052 


Whraf. 

bush. 

126,000 

189,561 

160,3.')8 

41,234 

21,590 


Oats.      Barley, 


6.000 


bu.<sh . 
341.600 
97,827 
83,508 
45.257 
28,560 
87,200 


bush. 

25,500 

3,205 

9,000 


1,580,582 


Corn , 

bush, 
44,2.50 
34,200 
12,991 
51,565 
34,454 
3().300 

5,000 

g  532 

43,358        457^573       20^196 


Rye. 
bush. 
2,300 


746 
1,658 


Total  week 318,086     2,125,325         271,650 

Week  1908 384,7:J9     2,872.824         492,583 

Since  Jan.  1  1909..  5, 8,50, 908  25,781,258  24.747,841 

since  Jan.  1  1908- -6, 725. .530  26,204.547   23,343,224   15.799,892  2,022.179  1,025,912 

*  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign  port 
on  through  bills  of  lading. 


1,141.525   .57.901    4,704 

970,807  125.578   23,001 

18.605,179  3.444,549  305,934 
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The  exports  from  the  .several  seaboard  ports  for  the  week 
ending  May  22  1909  arc  shown  in  the  annexed  statement: 

Corn,     Flour,  Oats,        Rye.       Peas, 

bush.        bbls.  husli.       bush.       bwih. 

47,715     38,384  14,905        6,527       

8,073  813  1,400 

1,100     13,206        

260       4,339        .- -- 

6,738       5,512 

9,532        1,850 

45,141     16,055 


Wheat. 
Exports  from —  bush. 

New  York 280,095 

Bo.ston 169,634 

Philadelphia 85.296 

Baltimore 

New  Orleaas 200 

Mobile 

Montreal .1,255,417 


180 


Bn  rley . 

bush . 

419 


75 


10,000 


16,000 


118,559 

161,848 


80.159 

197.898 


26,485 
5,200 


6,527 

25,714 


16,000 
46,075 


494 
29,101 


Total  week 1,790,642 

Week  1909 2.318,175 

The  destination  of  these  exports  for  the  week  and  since 
July  1  1908  is  as  below: 

Flour- Wheat Corn— 


Since 

Week        July  1 

Exports  for  week  and  May  22.  1908. 

since  July  i  to—  bbls.  bbls. 

United  Kingdom...  36,072  4,738,648 

Continent 9,708  2,091,559 

So.  &  Cent.  Amcr..   10,801       600.584 

West  Indies 22.788   1,290.948 

Brit.  No.  Am.  Cols.         600        69.024 
Other  Countries 190      339.960 


Wheat 

Since 

Week          July  1  Week 

May  22.             1008.  May  22. 

bush.            bush.  bush. 

1.479.895  54,269,244  9,214 

310.547  46.042,814  44,000 

468,576  2,598 

200           17,033  17,559 


74,403         45,188 


Since 

Juli/  1 

i  908 . 

husli . 

902,494 

639,800 

56,070 

094,252 

9,512 

67,934 


Total                        -   80,159  9,130,723    1.790,642  100872.070 
Total  1907-08 197,898  10559,404   2,318,175  102459,249 


118,559  30,770,062 
161,848  45,338,298 


The  world's  ,shipinents  of  wheat  and  corn  for  the  week 
ending  May  22  1909  and  since  July  1  in  1908-09  and  1907-08 
are  shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1908-09. 

1907-08. 

1908-09. 

1907-08. 

Week 
May  22. 

Since 
July  1. 

Since 
July  1. 

Week 
May  22. 

Since 
July  1. 

Since 
July  1. 

North  Amer. 

Russian 

Danublan  . . 
Argentina  . . 
Australian.. 
Oth.  countr's 

Bushels. 
2,512,000 
4,048,000 

544,000 
1.584,000 

920,000 
1,192,000 

Bush  ell. 

154,308,700 
69,992,000 
33,176,000 

102,732,000 
31,896,000 
18,446,000 

Bushels . 
165.003.000 
58.590.000 
25.952.000 
98.392.000 
10,820,000 
24,830,000 

Bushels. 
94,000 
501,000 
909,000 

3,059,000 

Bushels. 
30,244,400 
18,640,500 
26,534,500 
59,162,500 



Bushels. 
40.775.000 
23.395.000 
43.626.000 
48.595,000 

Total 

10800000 

410,550,700 

383,587,000 

4,563,000 

134,581,900 

156,391,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  wa-s  as  follows: 


Wheat. 


United 
Kingdom.    Continent. 


May  22  1909. 
May  15  1909. 
May  23  1908. 


Bushels . 
27.520.000 
24.880.000 
23,920,000 


Total. 


Corn . 


United    < 
Kingdom.    Continent 


Bushels.       Bushels.    I  Bushels.    I   Bushels. 

15,200.000  42,720,000'  9.435.000     8.245,000 

15,120,000  40,000,000;  8.330.000    7.140.000 

14.960.000  38.880,000  6.545,000     8,330,000 


Total. 


Bushels. 

1,768.000 
15,470.000 
14,875.000 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  May  22  1909  was  as  follows: 


AMERICAN  GRAIN  STOCKS. 


New  York  . . 

Wheat. 

bush. 

.       493,000 

188,000 

281,000 

99,000 

-       215,000 

50,000 

.    1,316,000 

.       239,000 

.       249,000 

3,569,000 

Corn , 

biish. 

79,000 

47,000 

1 ,000 

155,000 

179.000 

10.000 

119.000 

25.000 

109.000 

106,000 

21,000 

12,666 

61,000 

287,000 

12,000 

41.000 

220.000 

8.000 

1,492.000 

1,648,000 

lX   (iRAIN 

Corn, 

bush. 

14,000 

Oats. 

bush. 

744,000 

12,000 

52,000 

220,000 

204,000 

782",666 

69,000 

62,000 

1,963.000 

76,000 

740,000 

838,000 

157,000 

116,000 

347,000 

71,000 

603 ,000 

314,000 

Rye. 
bush . 
3,000 
8.000 

52,66o 

"  "9,066 
11.000 

2.0110 
95.000 

9 .000 

4.000 
61,000 

3.000 

8.660 

265,000 
313,000 

Rye. 
bush . 

Rye, 

bush. 

265,000 

Barley, 

bush. 

116  000 

Boston 

Philadelphia 
Baltimore 

--. 

26,000 
1666 

New  Orleans 

Galveston 

Buffalo 

Toledo 

Detroit 

Chicago 

... 

r4'2",666 
1,000 
4,000 

530  000 

Milwaukee  . . 

Duluth 

Minneapolis  . 

St.  Louis 

Kansas  City 

... 

.        134,000 
.   5,476,000 

-  8.629,000 
.        135,000 

-  335.000 

8.000 

100.000 

.       761,000 

.       143,000 

45.000 
116.000 
164.000 

94  .000 

Peoria 

Indianapolis. 
On  Lakes  . . 

... 

3,000 
131666 

On  Canal  and 

R 

22 

15 

j,n. 

22 
15 

22 
15 
23 
16 
25 
20 
27 
28 

ver_. 

1909- 
1909. 

1909. 
1909- 

1909- 
1909. 
1908. 
1908. 
1907. 
1906. 
1905. 
1904. 

184,000 

Total  May 
Total  .May 

Montreal 

Fort  William 
Port  Arthur- 
Other  Canadi 

.22,420.000 
.24.160,000 
CANADI.^ 

busn. 
.       647.000 
.    2,020,000 
.    2.815,000 
.       412.000 

7,370,000 
7,-373,000 
STOCKS. 

Oats, 

bush . 

246.000 

1,5,57,000 
1,951,000 

Barley, 

bush . 

85.000 

Total  May 
Total  -May 

American 

Canadian  . . . 

.    5,900.000 
-    (!,700,000 

Wheal. 

bush. 

.22.420,000 

.   5,900,000 

14,000 
57,000 
STIMMAR 

Corn , 

bush. 

1.492.000 

14,000 

1,506,000 
1.705.000 
3.008.000 
4,175,000 
5,238,000 
2, .309, 000 
4,233,000 
3,740,000 

246,000 
155,000 
Y. 

Oats. 

bush. 

7,370,000 

246,000 

85,000 
112,000 

Barley, 

bush. 

1,557,000 

85,000 

Total  May 
Total  May 
Total  May 
Total  May 
Total  May 
Total  .May 
Total  -May 
Total  May 

.28,320,000 
30,860,000 
.24,072,000 
.26.487,000 
.50.797,000 
.31,963,000 
.21,126,000 
.21,575,000 

7,616,000 
7,528,000 
7,909,000 
8,447,000 
11,040,000 
10,123,000 
9,152,000 
5.738,000 

265,000 
313.000 
250,000 
293,000 
705,000 
1,611,000 
937,000 
956,000 

1,642,000 
2,063,000 
1,617,000 
1,750,000 
1,057,000 
1,207,000 
1,129.000 
2,046,000 

THE  DRV  GOODS  TRADE. 

Xe:w  York.  Friday  Night,  May  28  1909. 
In  the  cotton  goods  division  a  generally  better  tone  and 
in  some  lines  more  activity  developed  during  the  past  week. 
Finished  lines  for  current  needs  have,  as  a  rule,  been  taken 
in  a  conservative,  hand-to-mouth  way,  but  operations  for 
fall  have  been  on  a  broader  scale.  Merchants  have  been 
covering  their  prospective  needs  with  more  confidence  than 
they  have  shown  for  some  time  past,  and  not  a  few  jobbers 
who  have  been  holding  off  are  beginning  to  take  staples  more 
freely.     In  both  primary  and  secondary  markets  for  cotton 


goods  prices  have  been  firmly  held,  with,  if  anything,  an 
upward  trend;  in  fact,  the  strong  underlying  factors  in  the 
situation  now  appear  to  be  more  fully  realized ,  especially 
among  buyers.  In  .some  lines  they  have  been  able  to  .secure 
moderate  (luantities  for  near-l)y  delivery  at  prices  which  are 
considered  attractive  in  vi(;w  of  the  present  high  cost  of  the 
staple;  on  other  goods,  notably  leading  ticketed  bleached 
lines,  they  have  found  it  difficult  to  get  deliveries  of  any 
large  amounts  before  midsummer;  while  on  longer  contracts 
thev  have  invariably  been  confronted  with  the  increased 
cost  of  the  raw  material,  and  th(>refore  higher  asking  prices. 
Mills  that  have  a  supply  of  cotton,  or  are  protected  by  con- 
tracts for  such  supj)ly,  have  been  more  disposed  to  accept 
contracts  running,  say  to  September,  but  for  more  distant 
deliveries  they  are  generally  asking  advances  over  current 
prices.  Among  the  noteworthy  features  of  the  week  was 
the  action  of  the  Fall  River  Manufacturers  in  waiving  their 
right  to  reduce  mill  wages  5%;  this  development,  no  doubt, 
partly  explains  why  mills  are  now  more  willing  to  accept  as 
much  forward  business  as  their  present  supply  of  cotton 
warrants.  .Another  event  which  attracted  considerable  in- 
terest was  the  announcement  of  the  formation  of  the  United 
Dry  Goods  Companies,  with  an  authorized  capital  of  $51,- 
000,000,  for  the  purpose  of  consolidating  various  .stores  in 
this  and  other  cities  controlled  by  the  Associated  Merchants' 
Co.  and  headed  by  the  Claflin  interests.  Export  trade  with 
miscellaneous  ports,  especially  India,  has  been  fair,  but 
trade  with  China  has  continued  quiet.  In  the  dress  goods 
market  current  business  is  light  and  interest  centres  chieflv 
in  prices  to  be  named  for  next  spring.  Stock  goods  in  men's 
wear  have  been  in  good  demand;  some  spring  1910  lines  have 
been  opened,  but  the  general  openings  will  not  take  place 
until  the  early  part  of  June. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  May  22  were  4,980 
packages,  valued  at  .'S243,455,  their  destination  being  to  the 
points  specified  in  the  table  below: 

—1909 1908 

Since  Since 

New  York  to  May  22.                             Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 54  527  2  248 

Other  Europe 10  539  3  425 

China 76,969             11,978 

India 275  6,954  554  3,935 

Arabia _.        119  13,816  50  10,256 

Africa I 215  5,224  29  2,235 

West    Indies 684  16,285  474  8,799 

Mexico 20  696  5  809 

Central  America 277  6,109  110  5,476 

South  America 2,802  21,305  458  17,135 

Other  countries 524  6,680  547  7,082 

Total 4,980      156.104  2,232        68,378 

The  value  of  these  New  York  exports  .since  Jan .  1  has  been 
$8,301,72.5  in   1909,  against  $4,512,130  in  1908. 

Leading  ticketed  lines  of  bleached  goods  have  continued 
firm  and  in  good  demand,  with  the  supplies  available  for 
delivery  before  August  reported  as  limited  in  some  houses; 
brown  cottons  have  also  been  taken  more  freely,  and  the  ten- 
dency of  prices  on  these  goods  appears  to  be  upward.  Busi- 
ness in  staple  prints  has  been  larger,  an  increased  demand 
coming  from  the  West  especially;  hou.ses  in  that  and  in  other 
sections  have  been  ordering  freely  for  fall  and  securing 
unu.sually  late  datings  on  their  bills.  The  market  for  printed 
wash  fabrics  has  steadily  broadened  and  substantial  orders 
are  reported  on  new  fall  lines  that  are  now  being  shown. 
More  interest  is  being  taken  in  cotton  dress  goods;  the  de- 
mand seems  to  run  largely  to  figured  fabrics  and  novel- 
ties, and  the  fine  fancy  lines  already  opened  for  the  next  spring 
season  are  being  well  received .  As  already  noted ,  some 
jobbers  have  begun  to  cover  their  future  requirements  in 
staple  cottons,  and  demand  from  that  quarter  is  confidently 
expected  to  increase.  Ginghams,  denims,  colored  cottons, 
&c.,  have  continued  firm  and  in  fair  demand,  while  the  call 
for  cotton  linings  for  future  delivery  has  improved  somewhat. 
The  increased  volume  of  business  done  on  printed  goods  has 
resulted  in  a  better  demand  for  narrow  print  cloths,  and 
greater  acti\'ity  has  been  noted  in  gray  goods.  Bids  of 
3^c.  for  regulars  have  been  made  by  Borden  interests  and 
others  for  deliveries  to  and  including  September,  but  stocks 
of  this  construction  are  reported  as  light,  and  mills  are 
holding  out  for  somewhat  higher  prices.  Standard  wide 
goods  have  advanced,  now  being  quoted  at  4  ll-16c.  to  4^0. 

WOOLEN  GOODS.— Although  some  additional  orders  for 
worsted  fabrics  are  being  received  for  fall  delivery,  the 
primary  dress  goods  market  as  a  whole  has  continued  quiet. 
Interest  at  the  moment  centres  in  next  spring's  prices,  which, 
it  is  quite  generally  believed,  will  show  advances,  owing  to 
the  rise  in  the  cost  of  raw  material.  In  the  men's  wear 
market  further  substantial  business  is  said  to  have  been 
done  in  .serges  for  spring  1910,  and  although  the  exact  prices 
have  not  been  disclosed,  it  is  believed  that  they  were  fully 
15%  above  last  season's  figures.  Lines  for  the  next  spring 
season  will  not  generally  be  displayed  until  after  June  1 ,  but 
a  few  houses  are  already  cjuietly  showing  samples .  Duplicate 
orders  are  reported  as  irregular  and  unsatisfactory. 

FOREIGN  DRY  GOODS.— Moderate  repeat  orders  for 
fall  delivery  have  been  received  on  the  better  qualities  of 
imported  woolens  and  worsted  fabrics,  but  trade  in  this 
division  has  been  rather  quiet.  Linens  have  continued  very 
firm,  with  no  particularc  hange  in  the  character  of  the  de- 
mand, which  has  run  largely  to  household  lines.  A  moderate 
business  has  been  done  in  burlaps,  whicn  have  ruled  un- 
changed at  4.60c.  for  10^-ounce  and  3.50c.  for  light-weights. 
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State  m^  City  ^tTfinwtm. 

News  Items. 

'"'  Michigan. — Legislature  Adjourns. — The  Legislature  of  the 
State  of  Michigan  adjourned  May  20. 

Bond  Proposals  and  Negotiations  this  week 
have  bean  as  follows : 

Alcorn  County  (P.  O.  Corinth),  Miss. — Bond  Offering. — 
This  county  will  offer  at  public  auction  at  2  p.  m.  July  6 
$10,000  road  bonds.     O.  M.  Hinton  is  Chancery  Clerk. 

Alexandria   School   District  No.    1    (P.   O.   Alexandria), 

Rapides  Parish,   La. — Bond  Sale.—H.  T.   Holtz  &  Co.  of 

Chicago  have  purchased  $45,250  5%  coupon  school-building 

bonds. 

Denomination  $1,000,  except  one  bond  of  $250.  Date  Marcii  15  1909. 
Interest  annually  at  the  Treasurer's  office  in  Alexandria.  Maturity  on 
March  15  as  follows:  $3,250  in  1911;  $5,000  in  1912;  $6,000  in  each  of  the 
years  1913,  1914  and  1915;  $7,000  in  each  of  the  years  1916  and  1917,  and 
$5,000  in  1918.  Total  bonded  debt,  this  issue.  Assessed  valuation  for 
1908,   $3,272,000.      Actual  value   (estimated),   $9,500,000. 

Alliance,  Stark  County,  Ohio. — Bond  Election  Postponed. — 
The  election  which  was  to  have  taken  place  May  24  (V.  88, 
p.  1329)  to  vote  on  the  four  issues  of  bonds  aggregating 
•1108,000  was  postponed. 

Altoona,    Blair    County,    Pa. — Bond    Offering. — Further 

details  are  at  hand  relative  to  the  offering  on  June  3  of  the 

$300,000  4%   water  bonds   mentioned  in   V.   88,   p.    1209. 

Propo.sals  for  the.se  bonds  will  be  received  until  3  p.  m.  on 

that  day  by  R.  C.  Wilson,  Chairman  of  Finance  Committee. 

Denomination  $1,000.  Date  July  1  1909.  Interest  semi-annually  at 
the  office  of  the  City  Treasurer  in  Altoona.  Maturity  Jan.  1  1939,  subject 
to  call  after  Jan.  1  1924.  A  certified  check  for  $3,000,  payable  to  the  City 
Treasurer,  Is  required.  Bonds  will  be  delivered  July  1  1909.  Bonds  will 
be  certified  as  to  their  genuineness  by  the  United  States  Mortgage  &  Trust 
Co.  of  New  York. 

American  School  District,  Cal. — Bond  Sale. — On  May  17 
the  American  Savings  Bank  was  awarded,  it  is  stated,  the 
$4,000  bonds  (V.  88,  p.  1267)  offered  on  that  day  for  .$4,152 
— the  price  thus  being  103.80. 

Ankeny  Independent  School  District  (P.  O.  Ankeny),  Polk 
County,  Iowa. — Bond  Offering. — Propo.sals  will  be  received 
until  2  p.  m.  June  1  by  J.  G.  Wagner,  District  Treasurer,  for 
$10,000  31.^%  gold  coupon  school-building  bonds. 

Authority  .Section  2820  of  Iowa  Code.  Denominations:  5  bonds  of 
$1,000  and  10  bonds  of  $500  each.  Date  July  1  1909.  Interest  semi- 
annually in  Des  Moines.  Maturity  ten  years,  subject  to  call  after  five 
years.  Bo  ids  are  exempt  from  all  taxation.  Total  debt,  including  this 
issue,  $13,500.     Assessed  valuation  for  1907,  $579,000. 

Atlanta,  Cass  County,  Texas. — Bo7id  Offering. — Further 
details  are  at  hand  relative  to  the  offering  on  June  1  of  the 
$15,000  43^%  10-40-year  (optional)  water-works  bonds 
mentioned  in  V.  88,  p.  1267.  Proposals  for  these  bonds 
will  be  received  until  3  p.  m.  on  that  day  by  Plugh  Carney, 
City  Treasurer. 

Authority,  election  held  April  6  (V.  88,  p.  1148).  Denomination  $500. 
Date  June  1  1909.  Interest  annual.  Certified  check  for  1  "i  of  bid  is 
required. 

Attleboro,  Bristol  County,  Mass. — Bonds  Authorized. — 
This  town  on  May  20  authorized  the  issuance  of  $15,000 
bonds  for  the  extension  of  the  present  water  system. 

Auburn,  Casniga  County,  N.  Y. — Bond  Sale. — On  May  25 
the  $200,000  4%  2-21 -year  (serial)  coupon  or  registered 
school-improvement  bonds  described  in  V.  88,  p.  1267,  were 
awarded  to  Blodget,  Merritt  &  Co.  of  Bo.ston  at  101.087 
and  accrued  interest.      Following  are  the  bids: 

Blodget,  Merritt  &Co.,  Bos. $202, 174  |  Ferris  &  White,  New  York. $200. 610 
Wadsworth&Wrlght,   N.  Y.   201,500|VV.  N.  Coler  &  Co..  N.  Y_._   200.560 
All  bidders  offered  accrued  interest  in  addition  to  their  bids. 

Avoca,  Steuben  Coiuity,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  June  7  by  the  Village 
Trustees  for  $18,000  water-works  refunding  bonds  at  not 
exceeding  5%  interest. 

Authority,  Section  7  of  the  Municipal  State  Laws.  Denomination  $1 ,000 
or  $500,  as  requested.  Date  July  1  1909.  Interest  semi-annual.  Ma- 
turity twenty  years.  Certified  check  on  an  incorporated  bank  or  trust 
company  in  New  York  State  for  5%  of  bonds  bid  for.  payable  to  J.  B. 
Sturdevant.  Vlliase  Treasurer,  is  required.      .\.  J.  Arnold  is  Village  Clerk. 

Bamesboro  School  District  (P.  O.  Barnesboro),  Cambria 
County,  Pa. — Bond  Offering. — Propo.sals  will  be  received 
until  8  p.  m.  June  1  by  G.  R.  Anderson,  President,  for 
$16,000  4J^%  gold  coupon  school-building  bonds. 

Denomination  $500.  Date  July  1  1909.  Interest  .semi-annually  at  the 
First  National  Bank  of  Barnesboro.  Maturity  30  years,  subject  to  call 
after  10  years.  Bonds  are  exempt  from  taxation.  Bonded  debt,  including 
this  issue,  $38,000.     Floating  debt,  $4,000.     Assessed  valuation  $511,980. 

Bay  City,  Mich.— .Bowd  Sale.— On   May  24  the  $100,000 

5%  local-improvement  bonds  described  in  V.  88,  p.   1330, 

were  awarded  to  C.  E.  Denison  &  Co.  of  Cleveland  at  102.781 . 

Maturity  on  June  1  as  follows:    $50,000  in  1912,  $30,000  in 

1914  and  $20,000  in  1917. 

Belhaven  Graded  School  District  (P.  O.  Belhaven), 
Beaufort  County,  No.  Caro. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  Juno  1  at  the  Mayor's  office  for 
$16,000  57o  bonds. 

Date  June  1  1909.  Interest  semi-annually  in  Belhaven  or  New  York 
City  at  option  of  the  purchaser.  Maturity  30  years.  Certified  check  for 
2"?i  of  bid.  i)ayal)le  to  the  "Belhaven  Graded  School,"  is  required.  Accrued 
Interest,  if  any,  to  be  paid  by  purchaser. 

Benton  County  School  District  No.  13,  Wash. — Bond  Sale. 
—The  $10,000  2()-year  coupon  school  bonds  described  in 
V.  88,  p.  1267,  were  purchased  on  May  20  by  the  State  of 
Wa.shington  at  par  and  accrued  interest  for  5s.  Following 
are  the  bids: 


State  of  Washington  (for  5s)  .$10,000  I  Security  Savings  Bank  &  Tr. 
Chas.  H.  Coffin,  Chic. (forSJ^s)  10, 226 1      Co.,  Toledo  (for  6s) .        _     $10,175 
Seattle    Trust    &    Title    Co.,  I  E.  H.  Rollins  &  Sons,Ch(for6s)  10,125 

Seattle  (tor  6s) 10,602  |W.  D.  Perkins&Oo.,Sea(for6s)  10,105 

Bethesda,  Montgomery  County,  Md.— Bonds  Voted. — This 

municipality  on  May  17,  by  a  vote  of  72  "for"  to30,"against", 
authorized  the  i.ssuance  of  the  $25,000  road-improvement 
bonds  mentioned  in  V.  88,  p.  1148. 

Blossom  School  District  (P.  O.  Blossom),  Lamar  County, 
Texas. — Bonds  Voted. — On  May  22  an  i.ssue  of  $16,000  5% 
40-year  school-building  bonds  received  a  vote  of  105  "for" 
to  7  "again.st." 

Blountville  (P.  0.  Miami),  Man. — Debentures  Voted. — An 
election  held  May  10  resulted  unanimously  in  favor  of  a 
proposition  to  i.ssue  $1,500  6%  school-building  bonds.  In- 
terest annual.     Maturity  part  yearly  beginning  Jan.  1  1910. 

Bolivar  County  (P.  0.  Cleveland) ,  Miss . — Bond  Offering.— 

Propo.sals  will  be  received  until   12  m.   June   1   by   L.   E. 

Edwards,  Clerk  of  Board  of  County  Supervisors,  for  $50,000 

5%  road  and  bridge  bonds. 

Authority,  Section  396  of  the  Code  of  1906.     Interest  May  1.     Maturit 
25  years,  subject  to  call  after  5  years.     Certified  check  for  $500  is  required 

Boyd  County  (P.  O.  Catlettsburg),  Ky. — Bond  Sale. — 
The  Catlettsburg  National  Bank  of  Catlettsburg  was  th'! 
successful  bidder  on  May  24  for  the  $15,000  4%  20-year 
coupon  refunding  bonds  described  in  V.  88,  p.  1330.  The 
price  paid  was  102  and  accrued  interest — a  basis  of  about 
3.856%. 

Bridgeport  Independent  School  District  (P.  O.  Bridge- 
port), Harrison  County,  W.  Va. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  May  31  by  John  Dunkin,  Secre- 
tary Board  of  Education,  for  the  $12,000  5%  gold  coupon 
sc'iool-building  bonds  mentioned  in  V.  88,  p.   1077. 

Authority,  vote  of  143  "for"  to  13  "against"  at  the  election  held  April  24 
Denomination  $500.  Date  June  1  1909.  Interest  annually  at  the  Bridge- 
port Bank  in  Bridgeport.  The  district  has  no  debt  at  present.  Assessed 
valuation  for  1908,  $843,985.     Bonded  debt,  thiols  ue. 

Bristol  County  (P.  0.  Fall  River),  TUl&ss.— Note  Offering. — 

Proposals  will  be  received  until  10:30  a.    m.  June  1  by  the 

County  Commissioners,  Frank  M.   Chace,  Chairman,  for  the 

following  4%  registered  notes: 

$40,000  Registry  Building  notes.     Authority,  Chapter  366,  Laws  of  1908. 
Maturity  5  years.  < 

40,000  Court-House  notes.     Authority  Chapter  138,  Laws  of  1908.     Ma- 
turity 6  years. 
Denomination  $20,000.     Date  June  2  1909.     Inte:-e;t  se ni-annual.     The 
notes  are  exempt  from  all  taxation. 

Canfield  Township   (P.  0.  Canfield),  Mahoning  County, 

Ohio.— Bond  Sale.— On  May  25  Otis  &  Hough  of  Cleveland 

were  awarded  the  $25,000  4^%  coupon  road-improvement 

bonds  described  in  V.  88,  p.  1330,  at  104.028  and  accrued 

interest.     A  list  of  the  bidders  follows: 

Otis  &  Hough,  Cleveland. $26, 007  00 1 Cleveland  Tr.  Co.,  Cleve-$25,352  50 
Farmers'  Nat.  Bk.,Canfi'd  25,972  00  | 

Maturity  part  yearly  on  June  1  from  1911  to  1930  inclusive. 

Canon  City,  Fremont  County,  Col. — Bond  Sale. — Denver 
papers  state  that  Spitzer  &  Co.  of  Toledo  have  been  awarded 
an  i.s.sue  of  $100,000  water-works-sj'steni  bonds. 

Canton  School  District   (P.   0.  Canton),  Stark  County, 

Ohio.— Bond  Sale.— Thiii  district  on  May  27  sold  the  $34,000 

4%   20-year  school-property-improvement  bonds  described 

in  V.  88,  p.  1330,  to  the  Cleveland  Trust  Co.  of  Cleveland  at 

102.177  and  accrued  interest — a  basis  of  about  3.844%.     A 

list  of  the  proposals  received  follows: 

Western-German  Bk.,Cin.$34,616  25 
R.  KleyboIteCo.  Inc.,Cin.  34,527  00 
Seasongood  &  Mayer,  Cin.  34,516  80 
Barto, Scott  &  Co., Colum.  34,508  50 
Fifth-Third  Nat.  Bk.,  Cin.   34,432  00 


Cleveland  Tr.  Co.,  Cleve.  .$34,740  25 
Hayden,Miller  &  Co.,Clev.   34,738  50 

Weil,  Roth  &  Co.,  Cin 34,731  00 

N.  W.  Harris  &  Co.,  N.  Y-   34,711  96 
Breed  &  Harrison,  Cin    _.    34,646  00 

Chapin  School  District  No.  66  (P.  0.  Chapin),  Lexington 
County,  S.  C. — Bonds  Defeated. — The  question  of  Issuing 
high-school-building  bonds  was  defeated   on  May  18. 

Charlotte  County  (P.  0.  Charlotte  Court  House),  Va. — ■ 

Bond  Sale.— On  May  10  the  $40,000  20-40-year  (optional) 
coupon  permanent  road  improvement  bonds  described  in 
V.  88,  p.  1149,  were  awarded  to  W.  N.  Coler  &  Co.  of  New 
York  City  at  102  and  accrued  interest  for  4J-^s. 

Chatfield  Township,  Crawford  County,  Ohio. — Bond  Sale. 
—On  May  21  the  $13,000  4K,%  Pike  Road  improvement 
bonds  described  in  V.  88,  p.  1149,  were  awarded  to  the 
Bucyrus  City  Bank  of  Bucyrus  at  105.276.  A  list  of  the 
bidders  follows: 


BucyrusCltyBk., Bucyrus. $13, 686  00 
Farm.Ex.Bk.,NewWash'n  13,675  00 
Otis  &  Hough,  Cleveland-  13,593  00 
Second  Nat.  Bk.,  Bucyrus  13,586  95 
Seasongood  &  Mayer,  Cin.    13,556  40 


Hayden,Mlller&Co.,Cleve.$13,530  00 
Farmers  &  Citizens'  Bkg. 

&  Sav.  Co.,  Bucyrus...    13,512  00 

Weil,  Roth  &  Co.,  Cin 13,47125 

C.  E.  Denison  &  Co.,  Cleve  13,464  50 
Jno.Kalb,Chatfleld($3.000)     3,055  50 


Chautauqua  School  District  No.  3  (P.  0.  Chautauqua), 
Chautauqua  County,  N.  Y. — Bond  Offering. — Propo.sals  will 
be  received  until  12  m.  June  1  by  Jj.  B.  Yale,  District  Secre- 
tary, for  the  $16,000  4J<^%  coupon  school-building  bonds 
mentioned  in  V.  88,  p.  895. 

Authority,  Section  18,  Title  7,  Laws  of  1905.  Denominations  10  bond! 
of  $1,000  each  and  12  bonds  of  $500  each.  Date:  $6,000  bonds  April  15 
1909  and  $10,000  bonds  May  1  1909.  Interest  semi-annually  in  Mayville 
at  the  State  Bank  of  Mayville  in  New  York  exchange.  Maturity  $5,000  in 
each  of  the  years  1919  and  1924  and  $6,000  In  1929.  Bonds  are  exempt 
from  all  taxation.  Certified  check  or  bank  draft  for  10%  of  bid,  payable  to 
A.  D.  English,  President  Board  of  Education,  is  required.  Total  debt, 
including  this  issue,  $20,000.      Assessed  valuation  for  1908,  $1,200,000. 

Chester,  Chester  County,  So.  Ca,T.—Bond  Offering. — Pro- 
po.sals will  be  received  until  June  25  for  $26,000  4  3^%  cou- 
pon water-plant-extension  and  street-improvement  bonds. 
Interest  annual.  Bonds  are  exempt  from  taxation.  W.  A. 
Latimer  Jr.  is  Treasurer.  [jfl    ..._,.._ii 
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Chicago,  111. — Description  of  Bondfs. — We  are  informed 
that  the  $1,500,000  4%  bonds  disposed  of  on  May  19  to  the 
First  Trust  &  Savings  Bank  of  Chicago  for  $1,511,550,  or 
100.77  (V.  88,  p.  1330)  are  dated  July  1  1909.  Denomina- 
tion $1,000.     Interest  semi-annual. 

Chillicothe  School  District  (P.  O.  Chillicothe),  Ohio.— 
Bond  Election.— An  election  will  be  held  June  22  to  vote  on 
the  question  of  issuing  $85,000  school  bonds. 

Cincinnati,  Ohio. — Bo7id  Offering. — Proposals  will  be  re- 
ceived until  12  m.  July  1  by  the  Sinking  Fund  Trustees, 
Chas.  T.  Greve,  Secretary,  for  $750,000  4%  coupon  refunding 
Cincinnati  Southern  Ry.  bonds. 

Authority,  Section  113,  Municipal  Code.  Denomination  $1,000.  Date 
July  15  1909.  Interest  semi-annually  at  the  American  Exchange  National 
Bank  In  New  York  City.  Maturity  July  15  1959,  subject  to  call  after  July 
15  1939.  Bids  must  be  made  on  printed  form  furnished  by  the  Sinking 
Fund  Trustees  and  accompanied  by  an  unconditional  certified  check  for 
2%  of  bonds  bid  for,  drawn  on  an  incorporated  bank  or  trust  company  In 
Cincinnati,  and  made  payable  to  the  said  trustees.     Delivery  July  15  1909. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Clark  County  (P.  0.  Springfield),  Ohio. — Bond  Offering. — 

Proposals  will  be  received  until  2p.m.  June  1  by  the  County 

Commissioners  for  $"19,000  4%  coupon  bridge-repair  bonds. 

Authority.  Section  871,  Revised  Statutes.  Denomination  $500.  Date 
June  t  1909.  Interest  semi-annually  at  the  County  Treasurer's  office. 
Maturity  $1,000  each  six  months  from  June  1  1910  to  June  1  1919  inclusive. 
Bonds  are  exempt  from  taxation.  Certified  check  for  $500,  payable  to 
the  County  Commissioners,  is  required. 

Clark  County  School  District  No.  77,  Wash. — Bond  Sale. 
—The  State  of  Washington  bought  $35,000  4^%  1-20-year 
(optional)  school-building  and  funding  bonds  on  May  15  at 
par.  Denomination  $1,000.  Date  May  14  1909.  Interest 
annual. 

Clarksdale,  Miss. — Bo7id  Offering. — Proposals  will  be  re- 
ceived until  June  11  for  the  $50,000  5%  20-year  water, 
.sewerage  and  refunding  bonds  voted  on  May  6  (V.  88,  p. 
1330).     W.  N.  Purnell  is  City  Clerk. 

Clio,  Marlboro  County,  So.  Caro. — Bond  Offering  Post- 
poned.— The  offering  of  the  $5,000  5%  10-year  coupon  rail- 
road-aid bonds  which  was  to  have  taken  place  May  1  (V.  88, 
p.  1149)  has  been  postponed. 

Coffeeville,  YalobushafCounty,  Miss. — Bond  Offering. — 

Proposals  will  be  received  until  3  p.  m.  June  1  by  W.  A. 

Morrison,  Town  Clerk,  for  $8,000  5%  coupon  school-building 

bonds. 

Authority ,'Sectlons  3415,  3416,  3419  and  3420,  Revi.sed  Statutes.  De- 
nomination $400.  Date  March  1  1909.  Interest  annually  at  the  Union  & 
Planters'  Bank  &  Trust  Co.  of  Memphis.  Maturity  $400  yearly  on  March  1 
from  1910  to  1929  Inclusive.  Bonds  are  exempt  from  taxation.  Certified 
check  for  10%.  payable  to  the  Town  Clerk,  is  required.  This  town  has  no 
debt  at  present.     Assessed  valuation  for  1909,  $301,522. 

■J  Columbus,  Ohio. — Bond  Sale. — The  following  is  a  com- 
plete list  of  the  bids  received  for  the  fifteen  issues  of  4%  bonds 
ofifered  by  the  sinking  fund  trustees  on  that  day.  The  high- 
est bids  are  designated  by  means  of  an  asterisk  (*): 


Issues. 

$25,000 

40,000 

8,000 

15,000 

50,000 

75,000 

100,000 

117,000 

14.000 

13,000 

10.000 

10,000 

16,000 

13,000 

25.000 


Bidder  No.l  Bidder  No.2  Bidder  No.Z  Bidder  No.i  Bidder  No.5  Bidder  No.6 

$25,562  50   .-. $25,630  00  $25,625  00  $25,670  00   

.40,324  00  $40,468  25  40,488  00  40,412  00   40,432  00   

.  8.186  40  *8,242  50  8,20160  8,200  00   8,216  00   

.  15,208  50   15,285  00  15,225  00   15,270  00   

.51,515  00   51,375  00  51,500  00   51,530  00   

.76.687  50  77,108  75  76,912  50  77,156  25   77,010  00   _ 

.102.560  00   102,540  00  102,375  00  102,680  00 

.  17,103  70  17.139  50  17,173  40  17.19125  17,130  00 

.  14.095  20   14,15120  14,140  00  14.145  60 

.13,088  40 _.  13,140  40  13,113  75  13,107  90 

.  10,068  00   10,108  00  10,075  00  10,104  00 

.10,068  00   10,108  00  10,062  50  10,104  00 

.  16.108  00   16,172  80  16,139  20  16.166  40 

13,097  50   13,144  30  13,097  50  13,115  70 

25,202  50  25.233  00  25,282  50  25,275  00  25,270  00 


$17,139  40 

isVi'oe'eo 

10,082  00 
10,082  00 


Issues. 

$25.000- _- 
40.000... 
8.000. - - 
15.000_._ 
50.000... 
75.000.. - 

100,000... 
17,000... 
14,000-.- 
13,000-.- 
10.000.-- 
10,000... 
16,000... 
13.000... 
25,000.-- 


BidderNo.S  BidderNo.9  BUideTNo.lOBidderNo.llBiddeTNo.l2  BidderNo.lS 


$25,570  00 

40,324  00 

.     8,188  00 

.   15,211  50 

51,390  00 

76,710  00 

102,280  00 

.   17,158  10 

14,063  00 

.   13.058  50 

.   10,045  00 

.   10.046  50 

.    16,160  00 

.    13,065  00 

25,265  00 


*40.520  00 


$25,249  00 
40,067  00 


*25,789  00 
'8,242' 40 


$51,000  00    $50,624  00 


$25,537  50 

40,312  00 

8  184  80 

15!l59  00  *15.324  75 
51,300  00  *51,770  00 
76,545  00    *77,463  75 

101,780  00*103,306  00 
17,068  00 - 


14,063  00       

13,065  00       

10,055  00       - 

10,060  00       

16,104  00       

13,09100       

25,187  50       

made  a  collective 


*17,209  10      .1 

*14,177  80       

*13,175  10       

*10,127  00       

*10,127  00       

*16.203  20       

*13,177  70       

*25,355  00       

Bidder  No.  7  (New  First  National  Bank  of  Columbus) 
bid  offering  $7,214  premium. 

Bidder  No.  1  consisted  of  Seasongood  &  Mayer,  Cleveland  Trust  Co.  and 
Otis  &  Hough.  Bidder  No.  2 — C.  E.  Dennison  &  Co.  Bidder  No.  3  — 
Barto.  Scott  &  Co..  Ohio  National  Bank,  German  National  Bank.  Davies- 
Bertram  Co.  and  Provident  Sav.  &  Trust  Co.  Bidder  No.  4 — Weil.  Roth 
&  Co.  Bidder  No.  5 — Hayden.  Miller  &  Co.  Bidder  No.  6 — D.  E.  Put- 
nam. Bidder  No.  8 — Breed  &  Harrison.  Bidder  No.  9 — Rudolph  Kley- 
bolte  Co.  Inc.  Bidder  No.  10 — Columbus  Sav.  &  Trust  Co.  Bidder  No. 
11 — First  National  Bank,  Cleveland.  Bidder  No.  12 — Western-German 
Bank,  Cincinnati.     Bidder  No.  13 — Union  Sav.  Bk.  &  Tr.  Co.,  Cincinnati. 

All   bidders  offered  accrued  Interest  in  addition  to  their  bids. 
For  description  of  the  bonds  sold  see  V.  88,  p.  1268. 
Bonds  Authorized. — On  May   17  the  City  Council  passed 
an  ordinance  providing  for  the  issuance  of  $4,000  4%  cou- 
pon  asse,ssment  Mooberry  Street  improvement  bonds. 

Denomination  $1,000.  Date  not  later  than  Sept.  1  1909.  Interest 
March  1  and  Sept.  1  at  the  office  of  the  City  Treasurer.  Maturity  Sept.  1 
1921,  subject  to  call  after  Sept.  1  1910. 

Cortlandt  Union  Free  School  District  No.  7,  Westchester 
County,  N.  Y.—Bond  Sale. — The  $150,000  registered  bonds 
described  in  V.  88,  p.  1268,  were  disposed  of  on  May  25 as 
follows:  $100,000  to  Edmund  Seymour  &  Co.  of  New  York 
City  as  4.10s  and  $50,000  to  the  Peekskill  Savings  Bank  of 
Peekskill  as  3.95s.  Maturity  $3,000  yearly  on  Jan.  If.-  o 
1912  to  1961  inclusive. 


Coulee  Drainage  District  (P.  O.  CoUinston),  Morehouse 

Parish,    La. — Bond    Offering. — This    district    is   offering   at 

private  .sale  $35,000  5%  coupon  drainage  canal  bonds. 

Denomination  $1,000.  Date  July  1  1908.  Interest  annual.  Maturity 
part  yearly  on  July  1  to  1927. 

Council  Bluffs  Independent  School  District  (P.  O.  Counci 
Bluffs),  Iowa. — Bids  Rejected. — The  bids  received  on  May  21 
for   the   three   issues   of   4%   refunding   bonds,   aggregating 
$219,000,  described  in  V.  88,  p.  1268,  were  rejected. 

Crawford  County  Levee  District  (P.  O.  Van  Buren),  Ark. 

— Bond  Offering. — Proposals  will  be  received  until  3  p.  m. 

June  3  by  P.   D.  Scott,   President  Board  of  Directors,  for 

$250,000  6%  coupon  levee  bonds. 

'"  Denominations  $500  to  $1,000.  Interest  annually  on  June  1  at  the  Na- 
tional Bank  of  Commerce  in  St.  Louis.  Maturity  not  less  than  twenty 
years  and  not  more  than  thirty  years.  Certified  check  tor  IV'o  of  bid, 
payable  to  the  President  of  the  Board  of  Directors,  la  required. 

Crockett,  Houston  County,  Tex. — Bonds  Registered. — The 
$25,000  5%  20-40-year  (optional)  water-works  bonds  awarded 
on  March  29  to  the  First  National  Bank  of  Crockett  at  105.004 
and  interest  (V.  88,  p.  895)  were  registered  by  the  State 
Comptroller  on  April  27. 

Curry  County  (P.  O.  Clovis),  N.  Mex. — Bonds  Awarded. — 
It  is  reported  that  this  county  has  awarded  an  issue  of  $59,- 
000  5%  20-30-year  (optional)  bonds  to  Seasongood  &  Mayer 
of  Cincinnati  for  $63,690— the  price  thus  being  107.950. 

Cuyahoga  County  (P.  O.  Cleveland),  Ohio. — Bond  Offering. 
— Proposals  will  be  received  until  11  a.  m.  June  5  by  the 
Board  of  County  Commissioners,  Wm.  F.  Black,  Clerk,  for 
the  following  43^2%  coupon  Northfield  Road  No.  2  improve- 
ment bonds: 

$4,735  assessment  bonds.     Denomination  $500,  except  one  bond  of  $235. 

Maturity  one  bond  yearly  on  Oct.  1  from  1910  to  1919  inclusive. 

24,375   (county's  portion)    bonds.     Maturity  $1,000.  except  one  bond  of 

$375.      Maturity  $375  on  April  1  1910;   $1,000  each  six  months  from 

Oct.  1  1910  to  Oct.  1  1916  inclusive:    $1,000  on  April  1  1917;    and 

$2,000  each  six  months  from  Oct.  1  1917  to  April  1  1922  Inclusive. 

Authority,  Sections  226  and  4,637-9,  Revised  Statutes,  as  amended  by 

the  General  Assembly  on  May  9  1908.     Date  June  1  1909.     Interest  April  1 

and  Oct.   1  at  the  County  Treasurer's  office.     An  unconditional  certified 

check  for  1%  of  bonds  bid  for,  made  payable  to  the  County  Treasurer,  is 

required.     Accrued  interest  to  be  paid  by  purchaser.     Delivery  of  bonds 

within  10  days  from  time  of  award. 

Davidson  County  (P.  O.  Nashville),  Tenn. — Bond  Offering . 
— ^Proposals  will  be  received  until  10  a.  m.  June  21  by 
W.  G.  M.  Campbell,  Chairman,  for  the  $250,000  30-year 
bridge  bonds  mentioned  in  V.  88,  p.  1079.  Interest  (rate 
not  to  exceed  5%)  semi-annually  in  New  York  City. 

Dedham,  Mass. — Temporary  Loan. — This  town  on  May  25 
borrowed  $20,000  from  the  First  National  Bank  of  Boston 
at  2.98%  discount.     Loan  matures  Nov.  2  1909. 

De  Funiak  Springs,  Walton  County,  Fla. — Bonds  Voted 
and  Defeated. — At  an  election  held  in  this  town  on  May  18 
an  issue  of  water  works  and  sewerage  bonds  was  favorably 
voted,  while  propositions  to  issue  electric-light  and  street 
bonds  failed  to  carry. 

Des  Moines  Independent  School  District  (P.  O.  Des 
Moines),  Iowa,.— Bo7id  Sale.— An  issue  of  $130,000  4%  5-14- 
year  (serial)  refunding  bonds  was  disposed  of  on  May  4  to 
Geo.  M.  Bechtel  &  Co.  of  Davenport  at  par.  Denomination 
$1,000.  Date  June  1  1909.  Interest  semi-annually  at  the 
First  National  Bank  of  Chicago. 

Detroit,  Mich. — Bond  Offering. — Proposals  will  be  received 
until  3:30  p.  in.  June  8  by  the  Board  of  Water  Commissioners, 
Benj.  F.  Guiney,  Secretary,  for  $250,000  'S}4%  coupon 
water-main  bonds. 

Denomination  $1,000.  Date  July  1  1909.  Interest  semi-annual.  Ma- 
turity July  1  1939.  Bonds  are  exempt  from  all  taxes.  Certified  check 
for  1%  of  bonds  bid  for,  payable  to  the  Board  of  Water  Commissioners,  is 
requhred. 

Dieter,  Roseau  County,  Minn. — Bond  Sale. — On  May  15 
the  $3,500  15-year  refunding  and  funding  bonds  described  in 
V.  88,  p.  1150,  were  awarded  to  the  Security  Trust  Co. of 
St.  Paul  at  par  and  accrued  interest  for  6s.  Bids  at  par  and 
interest  were  also  received  from  F.  E.  Magraw  and  the 
Commercial  Investment  Co.,  both  of  St.  Paul. 

Dothan,  Houston  County,  Ala. — Bond  Offering. — Propos- 
als will  be  received  until  June  1  for  $25,000  public  school 
building,  $20,000  water  and  light  plant  extension  and  $20,000 
street  paving  5%  bonds. 

Interest  semi-annual.  Maturity  20  years.  A  deposit  of  2%  of  bid  Is 
required.     R.  W.  Lisenby  is  City  Clerk. 

Duval  County  (P.  O.  Jacksonville),  Fla. — Bond  Election 
Rescinded. — The  $1,000,000  bond  election  which  was  to  have 
taken  place  May  11  (V.  88,  p.  1151)  was  called  off. 

East  St.  Louis  School  District  (P.  O.  East  St.  Louis), 
St.  Clair  County,  111. — Bonds  Voted — Bond  Offering.— An 
issue  of  $50,000  4%  bonds  was  authorized  by  a  vote  of  3,643 
"for"  to  279  "against"  at  an  election  held  April  17.  Pro- 
posals for  these  bonds  will  be  received  until  8p.m.  June  7. 

Maturity  $15,000  on  July  1  in  each  of  the  years  1919  and  1924  and  $20.- 
000  on  July  1  1929.     J.  S.  Pigeon  is  Secretary  of  the  Board  of  Education. 

El  Paso  County  (P.  O.  El  Paso),  Tex. — Bonds  Registered 
and  Sold.— The  $250,000  road  and  $25,000  jail-addition  4% 
10-40-year  (optional)  bonds  offered  but  not  sold  on  May  1 
(V.  88,  p.  1269)  were  registered  by  the  State  Comptroller 
on  May  17  and  .subsequently  purchased  by  the  State  School 
Fund  at  par  and  interest.  J|]     ISkW 

Erie  County  (P.O.  Buffalo),  N.  Y.—Bond  Offering.— Fro- 
posals  will  be  received  until  11  a.  m.  to-day  (May  29)  by 
Chas.  J.  Fix,  County  Treasurer,  for  $120,000  4%  registered 
highway  improvement  bonds.  WUtM'M 
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Denominations  $10,000.  $5,000  and  $1,000.  Date  June  1  1909.  Inter- 
est .semi-annually  at  the  County  Treasurcr'.s  office.  Maturity  $10,000 
yearly  on  June  1  from  1924  to  1935  inclusive.  Bonds  will  be  ready  for 
delivery  on  June  1  1909. 

Etowah,  McMinn  County,  Tenn. — Bond  Offering. — Pro- 
posals will  be  received  until  1  p.  m.  June  5  by  the  Board 
of  Commissioners  for  $15,000  5%  20-year  coupon  school 
bonds.  Denomination  $500.  Certiiicd  check  for  $1,000  is 
required.     K.  F.  Vandivere  is  Town  Recorder. 

Eureka  Independent  School  District  (P.  O.  Eureka), 
McPherson  County,  So.  Dak. — Bond  Offering. — Proposals 
were  asked  for  until  1  p.  m.  yesterday  (May  28)  by  Ed. 
Maag,  Clerk  of  Board  of  Education,  for  $9,300  coupon 
school-buildine;  bonds  at  not  exceeding  7%  interest. 

Authority,  Section  194,  Chapter  135,  of  Laws  of  1907.  Denomination 
$100.  Interest  annually  at  the  German  Bank  in  Eurelta.  Maturity  $3,000 
in  10  years,  $3,000  in  15  years  and  $3,300  in  20  years.  The  district  has  no 
debt  at  present.  Assessed  valuation,  $187,771.  The  result  of  this  offering 
was  not  known  to  us  at  the  hour  of  going  to  press. 

Eutaw,  Greene  County,  Ala. — Bond  Election. — According 
to  reports,  a  $12,000  school-house  bond  election  will  be 
held  June  14. 

Fairfield  School  District  No.  2,  Henrico  County,  Va. — 

Bonds  Defeated. — The  voters  of  this  district  on  May  11  de- 
feated, it  is  stated,  a  proposition  to  issue  the  $25,000  school- 
building  bonds  mentioned  in  V.  88,  p.  1151. 

Foard  County  (P.  O.  Crowell),  Texas. — Bond  Election. — 
June  12  has  been  decided  upon  as  the  day  to  submit  to  the 
electors  the  question  of  issuing  $60,000  bonds  for  the  pur- 
pose of  building  a  new  court  house. 

Frankfort  School  District  (P.  O.  Frankfort),  Ross  County, 
Ohio. — Bonds  Defeated. — The  election  held  May  12  resulted 
in  a  vote  of  55  "for"  to  83  "against"  the  issuance  of  the 
$6,000  school-building-addition  bonds  mentioned  in  V.  88, 
p. 1151. 

Glencoe  Independent  School  District  No.  1  (P.  O.  Glen- 
coe),  McLeod  County,  Minn. — Bonds  Voted. — On  May  24 
the  issuance  of  $12,000  4%  20-year  school-addition-building 
bonds  was  authorized  by  a  vote  of  198  to  79. 

Glen  Ridge,  Essex  County,  N.  J. — Bond  Sale. — The 
$5,000  i%  15-24-year  (serial)  park  bonds  described  in  V.  88, 
p.  1151,  were  purchased  on  May  5  by  R.  M.  Grant  &  Co.  of 
New  York  City  at  par. 

Gloucester,  Mass.— fiond  Sale.—Thc  $50,000  4%,  1-10-year 
(serial)  coupon  improvement  bonds  described  in  V.  88.  p. 
1331,  were  sold  on  May  25  to  Parkin.son  &  Burr  of  Boston 
at  103.176— a  basis  of  about  3.363%.  A  list  of  the  bids 
received  follows: 


Parkinson  &  Burr,  Boston _.  103. 176 
American  Banking  Co.,  Bos-103.109 
E.  M.  Farnsworth  &Co.,  Bos. 102. 78 
Cape  Ann  Nat.  Bank,  Glouc-102.69 
Merrill,  Oldham  &  Co.,  Bos.  102.039 


N.  W.  Harris  &  Co.,  Boston.  102.516 
City  National  Bank.  Boston.  102.41 
R.  L.  Day  &  Co..  Bo.ston.    .  102.299 
Blodget,  Merritt  &  Co.,  Bos.  102.21 
!•:.  H.  Rollins  &  Sons,  Boston. 101. 17 


Tem-porarij  Loan. — According  to  reports  a  loan  of  $25,000 
has  been  negotiated  with  the  Gloucester  National  Bank  of 
Gloucester  at  3.25%  discount. 

Gloversville,  Fulton  County,  N.  Y. — Bonds  Defeated. — A 
proposition  to  issue  $28 ,000  city-building  bonds  was  defeated 
at  an  election  held  May  22.  The  vote  was  82  "for"  to  386 
"against." 

Greenesville  County  (P.  O.  Emporia),  Va. — Bonds  Voted. 
— On  May  20  this  county,  according  to  reports,  voted  in 
favor  of  issuing  $80,000  bonds  for  the  improvement  of  high- 
ways . 

Greenfield,  Adair  County,  Iowa. — Bond  Sale. — The  $25,- 
000  4:Vi%  water-work.s-construction  bonds  recently  voted 
(V.  SS'.^p.  1331)  have  been  .sold  to  Geo.  M.  Bechtel  &  Co. 
of  Davenport. 

Denomination  $500.  Date  June  1  1909.  Interest  semi-annual.  Ma- 
turity June  1  1929.  subject  to  call,  however,  part  yearly  beginning  1914. 

Hackensack,  Bergen  County,  N.  J. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  June  7  by  the  Improve- 
ment Commi.ssion,  Chas.  Flubacher,  Secretary,  for  the 
$60,000  4  J^% -coupon  highway-improvement  bonds  men- 
tioned in  V.'88,  p.  1152. 

Denomination  $1,000.  Date  Aug.  1  1909.  Interest  semi-annual.  Ma- 
turity $5,000  yearly  on  Aug.  1  from  1914  to  1925  inclusive.  Certified  check 
for  $3,000,  drawn  on  an  incorporated  bank  or  trust  company, and  made 
payable  to  the  Hackensack  Improvement  Commission,  is  required.  Bonds 
will  be  delivered  Aug.  15  1909.  Purchaser  to  pay  accrued  interest.  The 
validity  of  these  bonds  will  be  approved  by  Dela(ield  &  Longfellow  of  New 
York  City,  a  copy  of  whose  opinion  will  be  furnished  to  the  purchaser. 

Harris  County  Drainage  District  No.  1,  Texas. — Bonds 
Registered. — On  May  14  the  State  Comptroller  registered 
$60,000  5%  improvement  bonds.  Maturity  $12,000  every 
five  years,  beginning  ten  years  from  date. 

Hartford,  Conn. — Northeast  School  District. — Bond  Sale. 
— Rhoades  &  Co.  of  New  York  City,  offering  par,  were  the 
succes.sful  and  only  bidders  on  May  20  for  the  $60,000  4% 
30-year  coupon  school  bonds  described  in  V.  88,  p.  1269. 
The  .securities  will  be  delivered  on  June  1  1909. 

Hempstead  Union  Free  School  District  No.  9  (P.  0.  Free- 
port),  Nassau  County,  N.  Y. — Bond  Offering. — Proposals 
wiU  be  received  until  4:30  p.  m.  June  15  by  the  Board  of 
Education,  Francis  C.  Mor-se,  Clerk,  for  the  following  bonds: 

$8,000  bonds.     Maturity  $1,000  yearly  on  Jan.   1  from   1920  to   1927  In- 
clusive. 
35,000  bonds.     Maturity  $1,000  yearly  on  Jan.   1  from   1920  to   1954  In- 
clusive. 
Denomination  $1,000.     Date  July  1   1909.      Interest  (rate  to  be  named 
In  bid)  payable  semi-annually  in  New  York  exchange  at  the  First  National 
Bank  of  Freeport.     Certllied  check  for  5%  of  bonds  bid  for,  payable  to 
the  Board  of  Education,  Is  required.     Purchaser  to  pay  accrued  Interest. 
Bonds  win  be  ready  for  delivery  July  15  1909. 


Hennepin  County  (P.  0.  Minneapolis),  Minn. — Bo7id 
Offering. — Proposals  will  be  received  until  11  a.  m.  June  21 
by  Hugh  R.  Scott,  County  Auditor,  for  $100,000  road  and 
bridge  bonds  at  not  exceeding  4%  interest. 

Denomination  $1,000.  Date  July  1  1909.  Interest  semi-annual. 
Maturity  July  1  1939.  Certllied  check  for  2%  of  bonds  bid  for,  payable  to 
Henry  C.  Hankc,  County  Treasurer,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department . 

Hidalgo  County  (P.  O.  Hidalgo),  Tex.— Bond  Sale— The 
$75,000  5%  10-40-year  court-laouse  and  jail  bonds  offered 
on  May  12  and  described  in  V.  88,  p.  1152,  were,  according 
to  reports,  awarded  to  Kansas  parties.  The  bonds  were 
registered  by  the  State  Comptroller  on  May  22. 

Bond  Election . — -Reports  also  state  that  an  election  will  be 
held  in  this  county  on  June  19  to  vote  upon  a  proposition 
to  issue  $100,000  road  bonds. 

Hillsboro,  Hill  County,  Texas. — Bond  Offering. — Proposals 
will  be  received  until  10  a.  m.  June  1  by  Ed.  Woodall,  Mayor, 
for  the  following  43^2%  bonds  mentioned  in  V.  88,  p.  1211: 
$16,000  to  build  a  city  hall.     Denomination  $400. 

12,000  to  improve  and  extend  the  water  worlcs.     Denomination  $300. 

4,000  for  a  school  site.     Denomination  $100. 

4,000  for  street  improvement.      Denomination  $100. 

Authority,  election  held  April  6.  Date  April  1  1909.  Interest  annually 
at  the  City  Treasurer's  office  in  Hillsboro  or  at  the  office  of  the  State 
Treasurer  in  Austin.  Maturity  one  bond  of  each  issue  yearly.  Certified 
check  for  Z'A"'o  of  bid  is  required.  Official  circular  .states  "the  city  has 
never  defaulted  on  the  payment  of  any  bond  or  its  interest  at  maturity." 

Hollywood  Union  High  School  District,  Los  Angeles 
County,  Cal. — Bond  Offering. — Dispatches  state  that  propos- 
als will  be  received  until  June  7  by  the  Board  of  County 
Supervisors  (P.  O.  Los  Angeles)  for  tlie  $22,000  bonds  men- 
tioned in  V.  88,  p.  1080. 

Honey  Grove,  Fannin  Coimty,  Tex. — Bonds  Awarded  in 
Part  .—Reports  state  that  $2,000  of  the  $7,000  5%  20-40- 
year  (optional)  street-improvement  bonds  offered  on  May  1 
have  been  purchased  by  the  Commissioners'  Court  of  Fannin 
County  at  101.  The  bonds  were  registered  by  the  State 
Comptroller  on  May  20. 

Jackson,  Madison  County,  Tenn. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  June  1  by  C.  E.  Griffin, 
Chairman  of  Finance  Committee,  for  $45,000  coupon  refund- 
ing water-works  bonds.  Bids  to  be  ba.sed  on  4%  and  4i/^% 
bonds. 

Denomination  $500.  Date  July  1  1909.  Interest  semi-annually  at  the 
First  National  Bank  of  Jackson.  Maturity  July  1  1929.  Bonds  are  exempt 
from  taxation.  Certified  check  for  $1,000,  payable  to  the  Mayor  and 
Aldermen,  is  reo.uired. 

Jefferson  County  (P.  0.  Beaumont),  Tex. — Description  of 
Sonrfs.— We  are  advised  that  the  $202,000  i^%  10-40-year 
(optional)  refunding  bonds  awarded  on  May  10  to  the  Joe  C. 
Tliompson  Bond  Co.  of  Dallas  at  par  and  accrued  interest 
(V.  88,  p.  1332)  are  dated  May  10  1909.  Interest  April  10 
and  Oct.  10.     Denomination  $1,000. 

Jersey  Shore,  Lycoming  County,  Pa. — Bond  Offering. — 
Proposals  will  be  received  up  to  and  including  May  31,  by 
J.  F.  Person,  Secretary  of  Borough  Council,  for  $14,000  4% 
coupon  funding  bonds. 

Denomination  $500.  Interest  June  1  and  Dec.  1.  Maturity  June  1  1939, 
sub.iect  to  call  after  June  1  1919.  Bonds  are  exempt  from  all  taxation. 
Certified  check  for  5%  of  bid,  payable  to  the  "Borough  of  Jersey  Shore,"  is 
required. 

Joplin,  Mo. — Bonds  Defeated. — An  election  held  May  11 
resulted  in  the  defeat  of  a  proposition  to  issue  $40,000  5% 
refunding  water  bonds. 

Kansas  City,  Kans. — Bond  Sales. — This  city  on  May  10 
sold  $158,969  4,^%  20-ycar  funding  warrant  bonds  to  R.  W. 
Morrison  &  Co.  of  Kansas  Citv,  Mo.,  at  103.52 — a  basis  of 
about  4.238%.  Denomination  $1,000.  Date  May  1  1909. 
Interest  semi-annual. 

The  Commercial  National  Bank  of  Kansas  City,  Kans., 
recently  purcha.sed  an  issue  of  $12,629  41-^%  improvement 
bonds. 

Klamath  Falls ,  Klamath  County,  Ore. — Bonds  Voted. — An 
i.ssue  of  $45,000  sewer  bonds  was,  it  is  stated,  favorably 
voted  at  an  election  recently  held  in  this  place. 

Knox  City  Independent  School  District  (P.O.  Knox  City), 
Tex. — Bonds  Registered  and  Sold. — The  State  Comptroller  on 
May  19  registered  $16,000  5%  40-year  school-house  bonds. 
The  issue  lias  been  purchased  by  the  State  School  Fund  at 
par  and  interest. 

Lansing  School  District  (P.  0.  Lansing),  Ingham  County, 

Mich.— Bo7id  Snle.—On  May  10  an  issue  of  $50,000  4%  high- 
school-remodeling  bonds  was  awarded  to  A.  J.  Hood  &  Co. 

of  Detroit  at  100.52  and  accrued  interest. 

Denomination  St. 000  Date  June  1  1909.  Interest  annual  Ma- 
turity $10,000  yearly  on  June  1   from   1919  to  1923  inclusive. 

Lawrence,  Mass. — Temporary  Loan. — This  city,  it  is 
stated,  has  borrowed  $100,000  from  Loring,  Tolman  & 
Tupper  of  Boston  at  2.99%  discount.  Loan  matures  in 
October. 

Bond  Sale.— On  May  27  $130,000  3i^%o  1-10-year  (serial) 
coupon  paving-loan  bonds  were  awarded  to  E.  M.  Farns- 
worth &  Co.  of  Boston  at  100.23.  Denomination  $1,000. 
Date  June  1  1909.  Interest  .semi-annually  at  the  City 
Treasurer's  office  or  the  Eliot  National  Bank  of  Boston. 

Lenox  Union  Free  School  District  No.  9  (P.O.  Canastota), 
Madison  County,  N.  Y. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  June  2  by  the  Board  of  Education, 
J.  L.  Oakes,  Clerk,  for  $12,000  5%  school  bonds. 
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Authority.  Section  10,  Title  8,  Consolidated  School  Law.  Denomi- 
nation $3,000.  Date  April  1  1909.  Interest  annually  at  the  First  National 
Bank  of  Caiiastota  In  New  York  exchange.  Maturity  $3,000  yearly  on 
Jan.  1  from  1911  to  1914  Inclusive.  CertUied  check,  cash  or  bank  draft 
for  10%  of  bid.  Is  required.  Purchaser  to  pay  accrued  Interest.  Bonds 
win  be  ready  tor  delivery  on  day  of  sale. 

Le  Roy  Union  Free  School  District  No.  1  (P.  O.  Le  Roy), 
Genesee  County,  N.  Y. — Bond  Offering. — Proposals  will  he 
received  until  8  p.  rn.  June  S  by  the  Board  of  Education, 
H.  H.  Falkner,  Clerk,  for  the  following  43^%  bond.s: 

$80,000  school-buUdlng  bonds.      Denomination  $1 .000.      Maturity  on  .Jan.  1 
as  follows:  $2,000  yearly  from   1914  to  1923  Inclusive  and  $3,000 
yearly  from  1924  to  1943  inclusive. 
17,500  site-purchase   bonds.      Denomination    $500.      Maturity   $1,500   on 
Jan.  1  1912  and  $2,000  yearly  on  Jan.  1  from  1913  to  1920. 
Date  Jan.    1    1909.      Interest  annually   In    New   York   exciiange   at   the 
Importers'  &  Traders'  National  Bank  In  New  York  City.      Certllicd  check 
or  draft  for  $500  is  required.     Purchaser  to  pay  accrued  interest.     These 
bonds  were  offered  without  success  as  4s  (V.  88,  p.  1270)  on  May  10. 

Liberty  School  District  (P.O.  Liberty),  Clay  County,  Mo. 

—Bund  tialc. —On  May  22  this  district  sold  $40  ,U00  5%  bonds . 

Lubbock  Independent  School  District  (P.  0.  Lubbock), 

Lubbock    County,    Texas. — Bond  Offering. — Proposahs    will 

be  received  until  lU  a.  in.  June   1    by  J.  J.  Dillard,  Secretary, 

for  $25,000  5%  registered  school-building  bonds. 

Denomination  $1,000.  Date  May  25  1909.  Interest  annually  In  Lub- 
bock. Maturity  forty  years.  Bonds  are  exempt  from  taxation.  The 
district  has  no  debt  at  present.     Assessed  valuation  1909,  $1,500,000. 

Lynbrook  School  District  (P.  O.  Lynbrook),  Nassau 
County,  N.  Y. — Bonds  Defeated. — The  issue  of  school- 
building  bonds  mentioned  in  V.  88,  p.  1154,  was  defeated 
by  a  vote  of  20  "for"  to  28  "against"  at  the  election  held 
May  14. 

McMinn  County  (P.  0.  Athens),  Tenn. — Bond  Election. — 
According  to  reports  in  local  papers,  an  election  will  be  held 
June  5  to  vote  on  the  question  of  issuing  $250,000  road- 
improvement  bonds. 

Madera,  Madera  County,  Cal. — Bond  Sale. — On  May  17 
$25,000  sewer  and  $50,000  water-works  5%  1-40-year  (serial) 
bonds  were  awarded,  it  is  stated,  to  Blymyer  &  Co.  of  San 
Francisco  at  109.80. 

Maiden,  Mass.— Sond  Sale.— On  May  25  $20,000  .sewer, 
$20,000  surface  drainage  and  $10,000  street  o}4%  bonds 
were  purchased  by  Blake  Bros.  &  Co.  of  Bo.ston.  The  two 
first-mentioned  issues  mature  April  1  1939  and  were  sold  at 
103.86— a  basis  of  about  3.297%— while  the  $10,000  bonds 
mature  $1,000  yearly  on  April  1  from  1910  to  1919  inclusive 
and  were  dispo.sed  of  at  100.27 — a  ba.sis  of  about  3.446%. 
Denomination  $1,000.  Date  April  1  1909.  Interest  semi- 
annual. 

Manalapan  Township  School  District,  Monmouth  County, 

N.    J. — Bond    Offering. — Proposals    will    be    received    until 

3:30  p.  m.  June  4  by  J.  P.  English,   District  Clerk  (P.  O. 

Englishtown) ,  for  $15,000  434%  coupon  school  bonds. 

Denomination  $500.  Date  July  1  1909.  Interest  semi-annually  at  the 
First  National  Bank  of  Englishtown.  Maturity  $500  yearly  on  July  1 
from  1912  to  1941  inclusive.  Bid  must  be  made  on  blank  form  furnished 
by  the  district  and  accompanied  by  a  certified  check  for  2%  of  bonds  bid 
for,  made  payable  to  the  District  Clerk.  Bonds  will  be  certified  to  as  to 
their  genuineness  by  the  United  States  Mortgage  &  Trust  Co.  of  New  York 
City.     Delivery  July  1   1909.     Purchaser  to  pay  accrued  interest. 

Marble  Cliff  Special  School  District  (P.  0.  Marble  Cliff), 

Franklin  County,  Ohio. — Bond  Offering. — Proposals  will  be 

received  until  8  p.  m.  June  4  by  W.  H.  Whissen,  Clerk  of 

Board  of  Education,  for  $5,000  5%  coupon  school-building 

bonds. 

Authority,  Sections  3991,  3992  and  3993  of  Revised  Statutes  of  Ohio. 
Denomination  $250.  Date  Sept.  1  1909.  Interest  annually  at  the  office 
of  the  District  Treasurer  in  Marble  Cliff.  Maturity  $250  yearly  on  Sept.  1 
from  1910  to  1929  inclusive.  Bonds  are  exempt  from  taxation.  C\'rtHied 
check  on  a  national  bank  or  trust  company  for  1  %  of  bonds  bid  for.  payable 
to  the  Clerk  of  the  Board  of  Education,  is  required.  Bidders  to  satisfy 
themselves  as  to  the  legality  of  the  bonds  before  bidding.  Bonds  will  be 
ready  for  delivery  on  June  4  1909.  Bonded  debt  at  present,  $4,400. 
Assessed  valuation   1909,   $164,070. 

Marion,  Marion  County,  Kans. — Bond  Offering. — Proposals 

will  be  received  until  8  p.  m.  May  31  by  Thos.  W.  Brown, 

City  Clerk,  for  the  following  43^%  improvement  bonds: 

$48,000  electric-light  bonds.     Maturity  $16,000  on  April  1  in  each  of  the 
years  1924.  1929  and  1934. 
12,000  electric-light  bonds.     Maturity  $4,000  on  April   1   in  each  of  the 
years  1924,   1929  and  1934. 

Authority,  Chapter  101,  page  137  of  the  Laws  of  1905.  Denomination 
$1,000.  Date  April  1  1909.  Interest  semi-annually  at  the  State  Treas- 
urer's office  in  Topeka.  Bonds  are  exempt  from  taxation.  Certified  check 
for  $1,000  is  required. 

Maryland  (State  of). — Bond  Offering. — Proposals  will  be 
received  until  12  m.  June  29  by  Au.stin  L.  Crothers,  Governor; 
J.  W.  Hering,  Comptroller  of  the  Treasury,  and  Murray  Van- 
diver,  Treasurer,  at  Annapolis,  for  the  following  33^%  cou- 
pon (.subject  to  registration  as  to  principal)  State  Roads 
Loan  bonds: 

$340,000  Series  "A"  bonds  dated  Aug.  1  1908  and  due  Aug.  1  1923,  but 
subject  to  call  after  Aug.  1  1915.  Interest  commences  Feb.  1  1909. 
720,000  Series  "B"  bonds  dated  Feb.  1  1909  and  due  Feb.  1  1924,  but 
subject  to  call  after  Feb.  1  1919. 

Authority  Chapter  141  of  an  Act  of  the  General  Assembly  of  1908.  De- 
nomination $1,000.  Interest  Feb.  1  and  Aug'.  1.  Bonds  are  exempt  from 
State,  county  and  municipal  taxation  and  will  be  delivered  July  1  1909. 
Certified  check  for  5%  of  bid  is  required.     Purchaser  to  pay  accrued  interest. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Mayesville  School  District  No.  18  (P.  O.  Mayesville), 
Sumter  County,  S.  C.—Bond  Sale.— On  May  1  Coffin  & 
Crawford  of  Chicago  purchased  the  $7,000  5%  20-year 
coupon  school-building  bonds  described  in  V.  88,  p.  1081, 
at  101  and  accrued  interest — a  basis  of  about  4.922% 


Memphis,  Tenn. — Bond  Sale. — We  are  advised  that  Law- 
rence H.  Parkhurst  of  Boston  was  the  successful  bidfler  on 
May  22  for  the  $1,000,000  4^%  50 -year  coupon  park-im- 
provement bonds  described  in  V.  88,  p.  1155.  The  price 
paid  by  him  was  104.17.  He  also  made  an  offer  of  103.29 
for  $500,000  of  the  issue.  Our  informant  further  states  that 
there  wei'e  .seven  bidders  for  these  bonds. 

Memphis  School  District  (P.  O.  Memphis),  Tenn. — Bond 

Offering. — Propo.sals  will   be  received   until    12   ni.   June  26 

bv   the   Board   of   Education,   J.    M.   Steen,    President,   and 

A'.  B.  Hill,  Secretary,  for  $500,000  434%  coupon  bonds. 

Authority,  House  Bill  No.  170,  CJeneral  Assembly  of  1909.  Denomina- 
tion $1,000.  Date  July  1  1909.  Interest  semi  annually  in  Memphis  or 
New  York  City  at  option  of  the  holder.  Maturity  July  1  1959.  Certified 
check  on  some  bank  in  Memphis  for  5%  of  bid  is  required. 

Mertzon  Independent  School  District  (P.  O.  Mertzon), 
Iron  County,  Texas. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  June  5  by  J.  P.  Thorp,  President  of  Board, 
for  $20,000  5%  coupon  school-house  bonds. 

-Authority,  election  held  March  5  1909.  Denomination  $1,000.  Date 
June  1  1909.  Interest  annually  in  May  at  the  option  of  the  holder  at  either 
the  State  Treasurer's  office.  Seaboard  National  Bank,  New  York,  or  at  the 
Western  National  Bank  of  San  Angelo,  Texas.  Maturity  June  1  1949, 
subject  to  call  after  June  1  1929.  Certified  checlv  for  $250,  payable  to  the 
President  of  the  Board,  is  required.  Official  circular  states  that  there  is 
no  litigation  threatened  or  pending  whatever  affecting  in  any  manner  the 
issuance  of  these  bonds.  Bonded  debt,  this  issue.  Assessed  valuation 
for   1908,   $904,304. 

Mil'waukee,  Wis. — Bids. — We  are  informed  that  the  fol- 
lowing bids  were  received  on  May  20  for  the  $375,000  4% 
j  1-20-year  (serial)  coupon  street-improvement  bonds  sold  to 
R.  L.  Day  &  Co.  of  Boston  at   101.089 — a  basis  of  about 

3.873%  (V.  88,  p.  1332). 

R.  L.  Day  &  Co.,  Boston. $379, 083  75  1  Blodget,   Merritt   &   Co., 

Estabrook  &  Co.,  Boston.  379,078  12        Boston .$378,048  75 

Wisconsin  Trust  Co.,  Mil.  378,243  75  |B.  Clark  &  Co 375,472  52 

Missoula  School  District  No,  1  (P.  O.  Missoula),  Missoula 
County,  Mont. — Bids  Rejected. — The  following  propo.sals, 
all  of  which  were  rejected,  were  received  on  May  15  for  the 
$40,000  4%  6-20-year  (optional)  coupon  school-house  bonds 
described  in  V.  88.  p.  1155: 

A.  B.  Leach  &  Co.,  Chicago_*$40,200  IFarson,  Son  &  Co.,  Chicago.  •$40,000 
IE.  H.  Rollins  &  Sons,  Chic.    •40,000 

*  For  4}^%  bonds. 

Montgomery,  Ala. — Bids. — The  City  Clerk  informs  us  that 
in  addition  to  the  successful  bid  of  102.71  and  accrued 
interest  for  5s  submitted  by  Lawrence  H.  Parkhurst  of  Bos- 
ton for  the  $125,000  paving  bonds  sold  May  17  (V.  88,  p. 
1332),  the  following  proposals  were  also  received: 
First   National    Bank,   Montgomery /for  5s.. $127, 021  00 

Ifor  6s-.    128,451  00 

Metropolitan   I^ngineering  Co.,   Montgomery for  5s 125,457  50 

Meyer  &  Goldman,   Montgomery /for  5s..   125,350  00 

Ifor  6s..    126,650  00 

F.  M.  Kohn   &  Son,  Montgomery for  5s..   125,112  50 

First  National  Bank,  Cleveland jfor  5s-.   126,011  00 

Ifor  6s.-    127,517  00 
We  are  informed  that  the  above  bids  were  all  made  with  certain  con- 
ditions.    All  bidders  offered  accrued  interest  in  addition  to  their  bids. 

Morgantown  School  District  (P.  O.  Morgantown),  W.  Va. 
— Bond  Offering. — Proposals  will  be  received  until  8  p.  m. 
June  22  by  M.  L.  Brown,  Secretarj-  Board  of  Education,  for 
$100,000  5%  additional  school-building  bonds. 

Authority,  Section  39  of  Chapter  45,  Laws  of  1908.  Denomination  $500. 
Date  July  1  1909.  Interest  annually  in  New  York.  Maturity  as  follows: 
$3,000  yearly  from  1919  to  1922  Inclusive,  $5,000  yearly  from  1923  to  1929 
inclusive,  $6,000  yearly  from  1930  to  1933  inclusive,  $7,000  yearly  from 
1934  to  1936  inclusive  and  $8,000  in  1937.  Certified  check  for  $2,500  is 
required.  Official  circular  states  that  this  district  has  never  defaulted  on 
either  principal  or  Interest,  and  that  there  is  no  controversy  pending  or 
threatened. 

Mt.  Healthy,  Hamilton  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  June  4  by  Frank 
Williamson,  Village  Clerk,  for  $30,000  4%  water-works 
bonds. 

Authority,  Sections  2835,  2835b,  2836  and  2837,  Revised  Statutes.  De- 
nomination $500.  Date  March  1  1909.  Interest  semi-annual.  Maturity 
March  1  1934.  Certified  check  for  10%  of  bonds  bid  for,  payable  to  the 
Village  Treasurer,  is  required.     Purchaser  to  pay  accrued  interest. 

Mt.  Pleasant,  Maury  County,  Tenn, — Bond  Election. — An 
election  will  be  held  in  this  place  on  June  21,  it  is  stated,  to 
obtain  the  opinion  of  the  voters  on  the  cjuestion  of  incurring 
a  bonded  indebtedness  of  $6,500  for  the  purpose  of  improving 
and  enlarging  the  present  water-works  system, 

Mt.  Pleasant  Union  Free  School  District  No.  9  (P.  O. 
Pleasantville),  Westchester  County,  N.  Y. — Bond  Offering. 
— Propo.sals  will  be  received  until  5:15  p.  m.  June  3  by  the 
Board  of  Education  at  the  office  of  Joseph  E.  Merriara  in 
Plea.santville  for  the  following  43^2%  registered  school- 
building  and  site-purchase  bonds: 

$10,000  bonds  maturing  $2,000  yearly  on  Jan.  1  from  1919  to  1923  Inclusive. 
50,000  bonds  maturing  $2,000  yearly  on  Jan.  1  from  1924  to  1948  inclusive. 
Authority,  Section  10,  Title  8,  Consolidated  School  Law.  Denomina- 
tion $1,000.  Date  July  1  1909.  Interest  semi-annually  in  New  York 
exchange  at  the  Mt.  Pleasant  Bank  of  Pleasantville.  Bonds  are  tax- 
exempt.  Certified  check,  cash  or  bank  draft  for  5%  of  bonds  bid  for, made 
payable  to  the  District  Treasurer,  is  required.  Purchaser  to  pay  accrued 
interest.  Total  debt,  including  this  issue,  $68,100.  Assessed  valuation 
1908,  $1,540,000.  These  securities  take  the  place  of  the  two  issues  of  bonds 
aggregating  $60,000  disposed  of  on  March  10  (V.  88,  p.  702),  which  sale 
was  never  consummated. 

Muncie  School  City  (P.  0.  Muncie),  Delaware  County, 

Ind. — Bond  Sale. — According  to  reports,  the  $35,000  4% 
6-10-year  (optional)  school  bonds,  described  in  V.  88,  p. 
1333,  were  sold  on  May  27  to  the  Marion  Trust  Co.  of  Indian., 
apolis  at  101.08. 

Natchez,  Adams  County,  Miss. — Bond  Election. — It  is 
stated  that  arrangements  have  been  completed  to  hold  an 
election  June  1  for  the  purpose  of  voting  on  a  proposition  to 
issue  $47,500  refunding  bonds. 

Ne-wark,  N.  J. — Bond  Sale. — The  Sinking  Fund  Com- 
mission has  purchased  at  par  a  $100,000  4%  20-year  re- 
funding bond.     Date  May  1  1909.     Interest  semi-annual. 
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New  Britain,  Hartford  County,  Conn. — Bond  Sale. — On 
May  24  EstaVjrook  &  Co.  of  Boston  purchased  the  $215,000 
municipal-building  and  the  $153,000  school  4%  coupon  bonds 
described  in  V.  88,  p.  1333,  at  100.13  and  accrued  interest. 
A  bid  of  100.07  was  also  received  from  Kountze  Bros,  of 
New  York  City.  The  former  issue  matures  July  1  1948 
while  the  latter  issue  is  due  Feb.  1  1939. 

Bonds  Authorized. — At  a  meeting  held  May  20  a  resolu- 
tion was  adopted  providing  for  the  issuance  of  $67,500  4% 
school-enlargement  bonds. 

Deaominatlon  $13,500.  Date  Aug.  1  1909.  Interest  semi-annually  at 
the  New  Britain  National  Bank.  Maturity  $13,500  yearly  on  Aug.  1  from 
1910  to  1914  Inclusive. 

Newman,  Stansilaus  County,  Cal. — Bonds  Defeated. — The 
election  held  May  4  to  vote  on  the  proposition  to  issue  the 
$20,000  water-works  bonds  mentioned  in  V.  88,  p.  959,  re- 
sulted in  the  defeat  of  the  same. 

New    Orleans,    La. — Bonds    Awarded    in    Part. — Of    the 

$2,000,000  4%  coupon  public-improvement  bonds  described 

in  V.  88,  p.  1082,  $1,000,000  was  disposed  of  on  May  21  at 

par  and  accrued  interest,  less  a  commission  of  6%.     They 

were    awarded    to    the    following    institutions,    all    of    New 

Orleans: 

$100,000  to  the  Commercial-Germania  Trust  &  Savings  Banlc,  $400,000 
to  the  Whitney-Central  National  Banli,  $100,000  to  the  Whitney-Central 
Savings  Bank  &  Trust  Co.,  $200,000  to  the  German- American  National 
Bank,  $20,000  to  the  German- American  Savings  Bank  &  Trust  Co.,  $100,000 
to  the  People's  Savings  Trust  &  Banking  Co.,  $60,000  to  the  Citizens' 
Bank  of  Louisiana  and  $20,000  to  the  Morgan  State  Bank.  Maturity 
Jan.  1   1942,  subject  to  call  after  Jan.  1  1928. 

Certificate  Sale. — H.  T.  Holtz  &  Co.  of  Chicago  have 
bought  $32, .500  5%  coupon  street-improvement  (city's  por- 
tion) certificates. 

Date  April  1  1909.  Interest  semi-annually  at  the  City  Treasurer's  office. 
Maturity  Oct.  1  1914,  subject  to  call  after  Oct.  1  1911.  Denomination 
$1,000. 

Newport,  R.  I. — Temporary  Loan. — This  city  has  borrowed 
$60,000  from  Geo.  Mixter  of  Boston  until  Sept.  3  1909  at 
2.94%  discount. 

New  Rockford  School  District   (P.   O.  New  Rockford), 

Eddy  County,  No.  Dak. — Bond  Offering. — Proposals  will  be 

received  until  June  1  by  P.  J.  Braman,  District  Clerk,  for 

$9,500  4%  coupon  building  bonds. 

Denomination  $500.  Date,  day  of  issue.  Interest  Jan.  and  July. 
Maturity  20  years.  Bonds  are  exempt  from  taxation.  Certified  check  for 
$500,  payable  to  the  District  Clerk,  is  required.  Bonded  debt,  $9,000. 
Assessed  valuation,  $375,000. 

Newton  School  District  No.  41  (P.  0,  Newton),  Jasper 

County,    111. — Bond    Offering. — Proposals    will    be    received 

until  7:30  p.  m.  June  14  by  John  W.  Matheny,  Clerk  of  School 

Board,  for  $10,000  5%  school-building-addition  bonds. 

Denomination  $1,000.  Date  July  1  1909.  Interest  annually  in  Newton. 
Maturity  $1,000  yearly  on  July  1  from  1911  to  1920  inclusive.  Bonds  are 
exempt  from  taxation.  Th  s  district  has  no  debt  at  present.  Assessed 
valuation  for  1908,  $286,558. 

New  York  City. — Bond  Offering. — Proposals  will  be  re- 
ceived until  2p.m.  June  8  by  Herman  A.  Metz,  City  Comp- 
troller, for  $40,000,000  4%  gold  registered  or  coupon  cor- 
porate stock  and  assessment  bonds  as  follows: 

$24,000,000  4%  corporate  stock  for  various  municipal  purposes,  maturing 
May  1  1959. 
10,000.000  4%  corporate  stock  for  water  supply,  maturing  May  1   1959. 
3,200,000  4%  corporate  stock  for  the  construction  of  the  Rapid  Transit 
Railroad,  maturing  May  1  1959. 
800,000  4%  corporate  stock  for  the  construction  of  a  library  building 
in  Bryant  Park,  maturing  May  1  1959. 
2,000,000  4%  assessment    bonds    for    street    improvements,    maturing 
May  1  1919. 

Bonds  or  stock  issued  in  coupon  form  can  be  converted 
at  any  time  into  registered  bonds  or  stock,  and  bonds  or  stock 
issued  in  registered  form  can  be  converted  at  any  time  into 
coupon  bonds  or  stock  in  denominations  of  $1,000. 

The  above  bonds  are  exempt  from  all  taxation.  Interest 
from  and  including  June  8  1909  will  be  payable  semi-annually 
on  May  1  and  Nov.  1.  On  all  stock  which  may  be  issued  in 
coupon  form  interest  will  be  paid  at  the  option  of  the  holders 
at  the  office  of  the  City  Comptroller  in  New  York  or  by  the 
city's  agent  in  London,  Eng.,  at  the  rate  of  $4  8780  to  the 
pound  sterling. 

Either  money  or  a  certified  check  drawn  on  a  trust  com- 
pany or  State  bank  doing  business  in  New  York  State  or 
upon  a  national  bank,  to  the  order  of  the  City  Comptroller, 
for  2%  of  the  par  value  of  the  stock  or  bonds  bid  for  must 
accompany  proposals. 

Chapter  274  of  the  Laws  of  1904,  which  applies  to  the  sale 
of  bonds  of  the  City  of  New  York,  provides  that  "all-or-none" 
bids  cannot  be  considered  by  the  Comptroller  unless  the  bid- 
der offering  to  purchase  "all  or  none"  of  the  bonds  offered  for 
sale  shall  also  offer  to  purchase  "all  or  any  part"  thereof. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Norton,  Wise  County,  Va. — Bond  Offering. — Proposals 
will  be  received  until  June  15  for  the  $50,000  5%  30-year 
sewerage-.system  and  street-improvement  bonds  authorized 
by  a  vote  of  119  "for"  to  20  "against"  at  the  election  held 
May  4.     See  V.  88,  p.  1271. 

Norway,  Dickinson  County,  Mich.— Bond  Sale. — The 
$57,000  5%  water-extension  bonds,  proposals  for  which  were 
asked  until  Sept.  10  1908  (V.  87,  p.  634),  have  been  awarded 


to  John  Nuveen   &  Co.  of  Chicago  for  $58,000 — the    price 

thus  being  101.754. 

Denomination  $500.  Date  Oct.  1  1908.  Interest  semi-annual.  Ma- 
turity $2,500  yearly  on  Oct.  1  from  1909  to  1914  inclusive  and  $3,000  yearly 
on  Oct.  1  from  1915  to  1928  inclusive. 

Nottingham,  Cuyahoga  County,  Ohio. — Bonds  Defeated. — 
A  proposition  to  is.sue  .S25,000  water  bonds  was  defeated  at 
an  election  held  May  24.  The  vote  was  290  "for"  to  173 
"against" — two-thirds  necessary  to  authorize. 

Oakley,  Hamilton  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  June  22  by  Oscar  Kosche, 
Village  Clerk,  for  $2,100  5%  Taylor  Avenue  improvement 
assessment  bonds. 

Authority,  Section  95  of  the  Municipal  Code  of  1902.  Denomination 
$210.  Date  May  15  1909.  Interest  annual.  Maturity  $210  yearly  on 
May  15  from  1910  to  1919  inclusive.  Certifled  check  for  5%  of  bonds  bid 
for,  payable  to  the  Village  Treasurer,  is  required.  Purchaser  to  pay 
accrued  interest. 

Oaks,  Roseau  County,  Minn. — Bond  Offering. — Proposals 
will  be  received  until  June  12  by  Allen  L.  Minium,  Town 
Clerk,  for  .$2,000  20-year  bonds.  Interest  (rate  to  be  made 
in  bid)  payable  annually. 

Oneida  County  (P.  O.  Utica),  N.  Y.~Bond  Sale.—The 
$150,000  4%  2-11-year  (serial)  registered  funding  bonds 
described  in  V.  88,  p.  1333,  were  purchased  on  May  26  by 
Blodget,  Merritt  &  Co.  of  Bostoa  at  100.313  and  accrued 
interest.  A  bid  of  par  was  also  received  from  Farson,  Son 
&  Co.  of  New  York  City. 

Otoe  County  (P.  0.  Nebraska  City),  Neb. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  June  8  by  the  Board 
of  County  Commissioners,  A.  P.  Young,  County  Clerk,  for 
$60,000  4-20-year  (optional)  refunding  bonds  at  not  ex- 
ceeding 4%  interest.  Interest  semi-annual.  Certified  check 
for  $100  is  required. 

Painesville,  Lake  County,  Ohio. — Bond  Sale. — The  $9,000 
4%  coupon  clectric-light-works-improvemeiit  bonds  de- 
scribed in  V.  88,  p.  1333,  were  sold  on  May  26  to  Otis  & 
Hough  of  Cleveland  at  101.627  and  accrued  interest.  The 
following  proposals  were  received: 

Otis  &  Hough,  Cleveland-. $9, 146  501  Hayden,  Miller  &  Co.,  Ciev.$4,109  35 

Cleveland  Trust  Co.,  Clev.   9,141  50 (Seasongood&. Mayer,  Cin 4,102  90 

Maturity  $1,500  each  six  months  from  April  1  1924  to  Oct.  1  1926  In- 
clusive. 

Paris,  Henry  County,  Tenn. — Bond  Sale. — Reports  state 
this  place  recently  disposed  of  an  issue  of  $40,000  municipal- 
improvement  bonds. 

Paris,  Lamar  Coimty,  Texas. — Bond  Sale. — The  five  issues 
of  43^%  10-50-year  (optional)  bonds  voted  on  March  23 
(V.  88,  p.  898)  were  awarded  on  May  10  to  a  Chicago  bidder. 
The  issues  are  as  follows:  $25,000  for  streets,  $10,000  for 
water-works,  $10,000  for  a  city-hall,  $10,000  for  a  high  school 
and  $10,000  for  public-utility  bonds.  Denomination  $500. 
Date  May  10  1909.  Interest  Feb.  10  and  Aug.  10.  The 
bonds  were  registered  by  the  State  Comptroller  on  May  21 . 

Park  Rapids  Independent  School  District  No,  1  (P.  O. 
Park  Rapids),  Hubbard  County,  Minn.— Bond  Sale. — The 
Commercial  Investment  Co.  of  Duluth,  offering  par  for  4s, 
was  the  successful  bidder  on  May  8  for  the  $32,000  15-year 
school-hou.se  bonds  described  in  V.  88,  p.  1156. 

Paxville  School  District  (P.  O.  Paxville),  Clarendon 
County,  South  Caro. — Bonds  Voted. — An  election  held  May 
18  resulted  in  a  favorable  vote  on  the  question  of  issuing 
$10,000  20-year  building  bonds. 

Peekskill,  Westchester  County,  N.  Y. — Bonds  Voted. — On 
May  24  this  village  voted  in  favor  of  three  propositions  au- 
thorizing the  issuance  of  bonds  for  various  improvements 
to  the  amounts  of  $15,000,  $20,000  and  $45,000. 

Phoenix,  Maricopa  County,  Ariz. — Bond  Offering. — Pro- 
posals will  be  received  until  June  18  by  the  City  Recorder 
or  T.  J.  Prescott,  City  Attorney,  for  the  $155,000  5%  25-year 
funding  bonds  voted  on  April  22  (V.  88,  p.  1157). 

"Payment  of  these  bonds  optional  fifteen  years  after  their  date  in  numer- 
ical order,  amounts  of  $25,000  per  year."  Certified  check  or  draft  on  a 
national  bank  for  $1 ,000  Is  required. 

Plain  City,  Madison  County,  Ohio. — Bonds  Defeated. — Re- 
ports state  that  propositions  to  issue  lighting-plant-improve- 
ment and  paving  bonds  failed  to  carry  at  an  election  in  this 
place  on  April  19,  as  the  vote  cast  "for"  and  "against" 
lacked  the  necessary  two-thirds  majority. 

Plainville  Special  School  District  No.  7  (P.  O.  Station  M, 

Cincinnati),     Hamilton     County,     Ohio. — Bond    Sale. — On 

May  24  Seasongood   &   Mayer  of  Cincinnati  purchased  the 

$12,000  4%   school-building  bonds  described  in   V.   88,   p. 

1333,  at  100.125.     The  following  bids  were  received: 

Seasongood  &  Mayer,  Cln..  _$12,015|  Davles  &  Bertram  Co.,  Cln..$ll,950 

Fifth-Third  Nat.  Bank,  Cln^,    12.000|  Weil,  Roth  &  Co..  Cln 11.880 

Maturity  $6,000  on  July  1  in  each  of  the  years  1919  and  1929. 

Pomona  School  District  (P.  O.  Pomona),  Cal. — Bond  Elec- 
tion.— The  question  of  Issuing  $150,000  school  bonds  will  be 
submitted  to  the  voters  on  June  3. 

Portland,  Me. — Stock  Not  Sold. — There  were  no  bidders 
on  May  24  for  the  22,061  1-10  .shares  (par  value  $2,206,110) 
of  the  Portland  &  Ogdensburg  Railway  Co.  stock  owned  by 
the  city.  The  Committee  on  Finance  was  authorized  to 
sell  the  stock  at  a  price  not  less  than  $54  a  share.  V.  88, 
p.  1333. 

The  city  subsequently  received  an  offer  of  $47  50  per  share 
for  the  stock  from  the  Union  Mutual  Life  Insurance  Co. 
This  offer  was  rejected. 
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Portland  Water  District  (P.  0.  Portland),  Me. — Bond 
Offeriny. — Proposals  will  l)c  received  until  10  a.  in.  June  11 
by  the  Trustees  for  the  $2,100,000  4%  coupon  funding 
bonds  mentioned  in  V.  88,  p.  .582. 

Denomination  $1,000.  Date  Dec.  1  1908.  Interest  semi-annually  at 
the  City  Trust  Co.  In  Boston  or  at  the  United  States  Trust  Co.  In  Portland. 
Maturity  Dec.  1  1928.  Bonds  are  exempt  from  taxation.  CertUicd  check 
on  a  national  bank  or  trust  company  £or  $2,000  Is  required.  The  genuine- 
ness of  these  bonds  will  be  certUied  to  by  the  City  Trust  Co.  of  Boston, 
who  will  further  certify  that  the  legality  of  the  Issue  has  been  approved 
by  Ropes,  Gray  &  Gorham  of  Boston,  a  copy  of  whose  opinion  will  be 
furnished  to  the  successful  bidder.  Bonds  will  be  ready  for  delivery  on 
July  9  1909. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Quincy,  Mass. — Bond  Offering. — Propo.sals  will  be  re- 
ceived until  '.i  p.  in.  June  3  by  John  Curtis,  City  Treasurer, 
for  .140,000  3>2%  coupon  water  bonds. 

Denomination  $1,000.  Date  May  1  1909.  Interest  semi-annually  at 
the  Eliot  National  Bank  of  Boston.  Maturity  $2,000  yearly  on  May  1 
from  1910  to  1919  inclusive  and  $1,000  yearly  on  May  1  from  1920  to  1939 
Inclusive.  The  bonds  will  be  certUied  to  as  to  their  genuineness  by  the  City 
Trust  Co.  of  Boston,  which  will  further  certify  that,  In  the  opinion  of  Ropes, 
Gray  &  Gorham  of  Boston,  this  Issue  Is  a  valid  obligation  of  the  city. 

Reading,  Berks  County,  Pa. — Bond  Offering. — Proposals 
will  be  received  until  7:30  p.  m.  June  9  by  O.  B.  Dorward, 
City  Comptroller,  for  $200,000  4%  water  department  filtra- 
tion bonds. 

Authority  an  Act  of  the  Assembly  approved  April  20  1874  and  supple- 
mentary Acts:  also  election  held  Nov.  5  1907.  Denomination  $1,000. 
Date  July  1  1909.  Interest  semi-annually  at  the  City  Treasurer's  office. 
Maturity  $50,000  on  July  1  in  each  of  the  years  1914,  1919,  1924  and  1929. 
Bonds  are  exempt  from  taxation.  Bid  to  be  made  on  a  blank  form  fur- 
nished by  the  City  Comptroller  and  be  accompanied  by  a  certUied  check  for 
5%  of  bid,  made  payable  to  E.  H.  Filbert,  City  Treasurer. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Redlands,  San  Bernardino  County,  Cal. — Bond  Election. — 
Papers  state  that  an  election  has  been  called  for  June  3  to 
vote  on  a  propo.sition  to  issue  ,$80,000  city-hall  bonds. 

Richmond,  Va. — Bond  Sale. — Estabrook  «fe  Co.  of  New 
York  City  inform  us  that  a  bid  of  par  and  accrued  interest 
submitted  by  them  for  the  .$1,500,000  ~\%  bonds,  dated 
July  1  1909,  and  mentioned  in  V.  88,  p.  1271,  has  been 
accepted.  They  further  advise  us  that  this  action  will  be 
ratified  by  the  City  Council  on  May  31 .  As  already  reported 
by  us,  these  bonds  will  be  issued  for  the  following  purposes: 
$944,000  for  trunk  and  lateral  sewers;  .1210,000  for  the  con- 
struction of  water  mains  on  all  streets  in  which  sewers  are 
provided  and  the  increase  of  pressure  in  portions  of  the  city 
now  inadequately  protected  in  case  of  fire;  .$275,000  to  com- 
plete the  new  high-school,  and  .$71,000  for  the  construction 
of  graded  schools  or  the  improvement  of  sewers,  to  be  deter- 
mined by  the  Council  hereafter. 

Riley  Township  School  District,  Putnam  County,  Ohio. — 

Bond  Offering. — Proposals  will  be  received  until  12 m.  June  1 
by  H.  C.  Eisenbach,  Clerk  of  Board  of  Education  (P.  O. 
Pandora),  for  $7,500  5%  coupon  school-building  and  repair 
bonds. 

Authority,  election  held  March  16  1907.  Denomination  $500.  Date 
June  1  1909.  Interest  March  1  and  Sept.  1  at  the  National  Bank  of  Com- 
merce in  Toledo.  Maturity  $500  on  each  Sept.  1  and  $1 ,000  on  each  March  1 
from  Sept.  1  1910  to  March  1  1916,  inclusive.  Bonds  are  exempt  from 
taxation.  Certified  check  for  $500.  payable  to  the  Clerk  of  the  Board  of 
Education,  is  required.  Purchaser  to  pay  accrued  interest.  Bonded  debt, 
including  this  issue,  $11,000.     Assessed  valuation  for  1909,  $870,000. 

Rochester,  N.  Y.—Note  Sale.~On  May  27  Bond  &  Good- 
win of  New  York  City  purchased  $549,000  8-months'  notes 
as  follows:  $200,000  at  3.60%  interest  and  a  nreinium  of 
$10;  $200,000  at  3.66%  interest  and  a  premium  of  $10,  and 
$149,000  at  3.72%  interest  and  a  premium  of  $10. 

RoUa  School  District  (P.  O.  RoUa),  Phelps  County,  Mo. — 
Bond  Sale.— An  issue  of  .$10,000  5%  10-20-year  (optional) 
school  bonds  voted  on  May  5  has  been  disposed  of  to  A.  G. 
Edwards  &  Sons  of  St.  Louis.     Date  June  1  1909. 

Roscoe,  Nolan  County,  Tex. — Vote. — At  a  recent  election 
held  in  this  municipality  a  vote  of  77  to  36  was  polled  upon 
a  propo.sition  to  issue  $6,000  school-building  bonds. 

Ross,  Marin  County,  Cal. — Bo^ids  Voted. — The  improve- 
ment, bonds  mentioned  in  V.  88,  p.  464,  were  favorably 
voted  at  an  election  held  May  15.     Interest  semi-annual. 

St.  Anthony,  Fremont  County,  Idaho. — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  to-day  (May  29)  by 
W.  A.  Calderhead,  City  Clerk,  for  $10,000  6%  coupon  joint 
city  and  county  building  bonds  at  not  exceeding  6%  interest. 

Authority  election  held  April  6.  Denomination  $500  or  $100  as  the  suc- 
cessful bidder  may  elect.  Date  July  1909.  Interest  semi-annually  at  the 
office  of  the  City  Treasurer  or  at  such  banking  house  or  trust  company  in 
New  York  City  as  may  be  designated  by  the  city.  Maturity  twenty  years, 
subject  to  call  after  ten  years.     Bonds  are  exempt  from  ail  taxation. 

St.  Charles,  Saginaw  County,  Mich. — Bonds  Defeated. — 
A  propoisition  to  is.sue  $16,000  water-works  bonds  met  with 
defeat  at  an  election  held  May  17. 

St.  Clair,  Schuylkill  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  June  2  by  Chas.  T. 
Moore,  Borough  Solicitor,  for  $90,000  4^%  sewer  bonds. 

Denomination  $1,000.  Date  July  1  1909.'  Interest  semi-annual. 
Maturity  $20,000  on  July  1  1919  and  $35,000  on  July  1  in  each  of  the  years 
1929  and  1939.  Bonds  are  exempt  from  taxation.  Certified  check  lor 
$2,000  is  required. 

Sandusky,  Ohio. — Bond  Sale. — On  May  24  the  three  issues 
of  4%  7-year  paving  and  improvement  (city's  portion)  bonds, 


aggregating  $22,000,  described  in  V.  88,  p.  1334,  were 
awarded  to  the  Rudolph  Kleybt)lte  Co.  Inc.,  of  Cincinnati 
at  100.79  and  accrued  interest.     Following  are  the  bids: 

$10,000  $G,000  $6,000 

Decatur  St.      Adams  St.  JacksonSt 

Bunds.  Bonds.  Bonds. 

R.  Kleybolte  Co.  Inc.,  Cincinnati $10,079  00     $6,047  40     $6,047  40 

Toledo  Fire  &  Marine  Ins.  Co.,  Sandusky   10,067  50        6,037  88        6,030  20 

H  ay  den.  Miller  &  Co.,  Cleveland 10,062  00       6,037  50        6,037  50 

Cleveland  Trust  Co.,  Cleveland 10,027  00        6,016  25        6,016  25 

B  reed  &  Harrison,  Cincinnati 10,010  00        6,006  00        6,006  00 

Otis  &  Hough,  Cleveland 10,005  00        6,003  00        6,003  50 

Amer.  Bank.  &  Trust  Co.,  Sandusky 10.005  00        6,018  50       6,033  50 

Citizens'  Banking  Co.,  Sandusky a$22,120  50 

Third  National  Exchange  Bk.,  Sandusky a22,067  20 

Well,  Roth  &  Co.,  Cincinnati a22,044  40 

A.  Kleybolte  &  Co.,  Cincinnati a22,010  00 

a  For  the  three  issues  of  bonds. 

All  bidders  offered  accrued  interest  in  addition  to  their  bids. 

San  Leandro,  Alameda  County,  Cal. — Bond  Election. — It 
is  reported  that  a  call  has  been  issued  for  an  election  to  be 
held  on  June  28  for  the  purpose  of  deciding  a  proposed  issue 
of  $20,000  bonds  for  the  installation  of  sewers. 

San  Luis  Obispo,  Cal. — Bond  Offering. — Proposals  will  be 

received  until  6  p.  m.  June  7  by  W.  J.  Miles,  City  Clerk,  for 

the  $180,000  5%  gold  coupon  improvement  bonds  mentioned 

in  V.  88,  p.  1157. 

Denomination  $500.  Date  July  1  1909.  Interest  semi-annually  at  the 
office  of  the  City  Treasurer.  Maturity  $4,500  yearly  on  Jan.  1  from  1910 
to  1949  inclusive. 

San  Marcos,  Hays  County,  Tex. — Bonds  Registered. — On 
May  20  the  $5,000  5%,  10-40-year  (optional)  street-improve- 
ment bonds  recently  voted  (V.  88,  p.  1157)  were  registered 
by  the  State  Comptroller. 

San  Saba,  San  Saba  County,  Tex. — Bond  Election. — On 
June  4  this  place  will  vote  upon  a  proposition  to  issue  $40,000 
school-house  bonds. 

San  Saba  County  (P.O.  San  Saba),  Tex. — Bond  Election. — 
This  county  will  hold  an  election  about  the  first  week  in  June 
for  the  purpose  of  presenting  to  the  voters  the  question  of 
issuing  .$75,000  court-house  and  $72,000  road-improvement 
bonds. 

Savannah,  Ga. — Bond  Election. — This  citj'  on  June  29  will 
present  to  the  voters  for  their  approval  or  disapproval  a 
proposition  to  issue  $367,500  4%  30-year  drainage  bonds. 

Seale,  Russell  County,  Ala. — Bond  Election. — The  voters 
of  this  town  will  have  presented  to  them  on  June  14  a  propo- 
.sition to  issue  $2,500  bonds  for  a  new  school  building. 

Seneca  County  (P.  O.  Bloomville),  Ohio. — Bond  Sale. — An 

i.ssue  of  $17,500  41-2%  9-year  road-improvement  bonds  was 

disposed  of  on  April  30  to  the  Citizens'  Bank  of  Shelby  for 

$18,110  50,  the  price  thus  being  103.488 — a  basis  of  about 

4.03,5%. 

Denomination  $500.  Date  Sept.  1  1909.  Interest  semi-annual.  This 
report  differs  slightly  from  the  one  given  in  V.  88,  p.  1334,  which  was  taken 
from  local  papers. 

Shelby,  Richland  County,  Ohio.— Bond  Sale. — The  $5,525 
4%  coupon  refunding  bonds  described  in  V.  88,  p.  1272, 
were  sold  on  May  22  to  the  First  National  Bank  of  Shelby 
for  $5,532  (100.126)  and  accrued  interest.  A  bid  of  $5,530 
was  also  received  from  W.  R.  Todd  &  Co.  of  Cincinnati. 
Maturity  part  yearly  on  June  1  from  1916  to  1920  inclusive. 

Snyder,  Tex. — Bond  Election. — Reports  state  that  an 
election  has  been  ordered  to  vote  on  the  question  of  issuing 
$25,000  school-house  bonds. 

Solano  County  (P.  0.  Fairfield),  Cal. — Bond  Election  Pro- 
posed.— Reports  state  that  the  Board  of  County  Supervisors 
has  decided  to  call  an  election  to  vote  on  the  issuance  of 
$300,000   court-house   bonds. 

Solvay,  Onondaga  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  June  1  by  Francis  L. 
Worth,  Village  President,  for  $150,000  street-improvement 
bonds. 

Authority  Section  129.  Chapter  64,  Consolidated  Village  Law.  Denomi- 
nation $1,000.  Date  June  1  1909.  Maturity  $6,000  yearly  on  June  1 
from  1914  to  1938,  Inclusive.     A  deposit  of  $5,000  by  check  Is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  chewhere  in  this  Department. 

Somerset,  Somerset  County,  Pa. — Bonds  Voted. — The 
voters  of  this  borough  on  May  15  authorized  the  issuance  of 
$25,000  street  bonds  by  a  vote  of  285  to  42. 

Sour  Lake  Independent  School  District  (P.  O.  Sour  Lake), 
Hardin  County,  Tex. — Bond  Election. — A  proposition  to  issue 
$8,000  school-building  bonds  will  be  presented  to  the  voters 
of  this  district  on  June  19. 

South  Norwalk,  Fairfield  County,  Conn. — Bond  Offering. 
— Proposals  will  be  received  until  1  p.  m.  June  16  by  Albert 
M.  Pohlman,  Finance  Commissioner  of  Council,  at  the  office 
of  Christian  Swartz,  Stephen  S.  Hatch  and  Franklin  A. 
Smith,  Water  Commissioners,  for  the  following  4%  coupon 
bonds:  $52,000  water  bonds  due  July  1  1939  to  refund  ma- 
tured bonds,  .$9,000  water  bonds  due  July  1  1940  to  refund 
bonds  maturing  July  1  1910  and  $109,000  water  bonds  due 
July  1  1939  to  fund  the  floating  debt. 

Denomination  $1,000.  Interest  semi-annually  in  South  Norwalk  at 
the  City  National  Bank  and  South  Norwalk  Trust  Co.  Certified  check  for 
2%  of  bid,  payable  to  the  Water  Commissioners,  is  requ'red.  The  legality 
and  genuineness  of  these  bonds  will  be  certified  to  by  the  South  Norwalk 
Trust  Co.  of  South  Norwalk. 
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The  following  facts  regarding  the  water-works  are  fur- 
nished by  the  Water  Commissioners: 

Kxtenslons  and  valuable  Improvements  are  being  added  every  year.  The 
average  Increase  In  revenue  from  water  rents  Is  $1,200  annually,  about  100 
new  connections  are  made  each  year.  The  present  Board  of  Water  Com- 
missioners have  been  associated  together  for  the  past  seven  years;  during 
this  period  extensions  and  improvements  have  been  made  costing  over 
$210,000,  and  from  the  current  Income  over  one-half  of  the  cost  of  the  new 
work  has  been  paid  for.  The  last  Improvement  was  the  building  of  a 
modern  filtration  plant  costing  $110,000.  The  capacity  of  the  filter  Is 
5,000,000  gallons  dally.  The  present  consumption  of  the  city  Is  2,500,000 
gallons  dally.  The  water  system  comprises  ten  square  miles  of  water  shed, 
500  acres  of  land,  four  reservolsr  storing  700,000,000  gallons  of  water, 
filtration  plant,  four  dwellings,  43  miles  of  pipe  lines,  240  public  hydrants, 
drinlflng  tanks  and  other  accessories.  The  book  value  of  the  plant  Is 
$565,560;  the  real  value  Is  one-third  more  than  these  figures.  With  the 
present  new  bond  Issue  the  bonded  Indebtedness  will  be  $320,000. 

The  official  notice  of  this  bond  offering  will  he  found  among 
the  advertisements  elsewhere  in  this  Department, 

South  Omaha,  Neb. — Bond  Sale. — According  to  reports 
this  city  on  May  3  awarded  the  two  issues  of  5%  bonds, 
aggregating  $51,250,  and  described  in  V.  88,  p.  1158,  to  the 
Security  Savings  Bank  &  Trust  Co.  of  Toledo.  It  is  further 
stated  that  the  company  was  also  awarded  an  issue  of 
$16,700  5%  bonds  which  were  not  advertised  for  .sale  on 
May  3.  The  price  paid  by  them  for  the  three  issues,  amount- 
ing to  $67,970,  was  101.42. 

South  Orange,  N.  J. — Bond  Election  Proposed. — We  are 
advised  that  a  special  election  will  be  held  in  this  village  at 
some  future  date  to  vote  on  the  question  of  issuing  street 
bonds . 

Stafford  Springs,  Tolland  County,  Conn. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  June  16  by  Marcus 
B.  Fiske,  Town  Treasurer,  for  $40,000  4%  coupon  water 
funding  bonds. 

Denomination  $1,000.  Date  July  1  1909.  Interest  semi-annually  at  the 
First  National  Bank  of  Stafford  Springs.  Maturity  $2,000  yearly  on  July  1 
from  1918  to  1937  Inclusive.  Certified  check  on  a  national  bank  or  trust 
company,  for  5%  of  bonds  bid  for,  is  required.  The  bonds  will  be  certified 
to  as  to  their  genuineness  by  the  City  Trust  Co.  of  Boston.  Their  legality 
has  been  approved  by  Storey,  Thorndike,  Palmer  &  Thayer  of  Boston,  a 
copy  of  whose  opinion  will  be  delivered  to  purchaser.  Bonds  will  be  ready 
for  delivery  on  July  1  1909. 


Stamford,  Conn.— Bond  Sale.— The  $35,000  4%  public- 
improvement  bonds,  described  in  V.  88,  p.  1272,  were 
awarded,  it  is  stated,  on  May  24  to  E.  M.  Farn.sworth  &  Co. 
at  102.78— a  basis  of  about  3.82.5%.     Maturity  June  1  1934. 

Stamford,  Jones  County,  Tex. — Bond  Sale. — The  $20,000 

5%  10-4()-year  street-improvement  bonds  offered  on  May  1 
(V.  88,  p.  1083)  have  been  sold,  according  to  local  papers. 

Stevensville ,  Ravalli  County,  Mont. — Bond  Offering. — 
Proposals  will  be  received  until  7:30  p.  m.  May  31  by  J.  J. 
Cameron,  Town  Clerk,  for  the  $25,000  gold  coupon  water- 
works bonds  voted  (V.  88,  p.  250)  on  Jan.  5: 

Denomination  $1,000.  Date  July  1  1909.  Interest  (rate  not  to  exceed 
6%)  payable  semi-annually  in  Stevensville  or  New  York  City,  at  option  of 
the  holder.  Maturity  July  1  1929,  subject  to  call  after  July  1  1919.  Bonds 
are  tax-exempt.  Certified  check  for  $1,000,  payable  to  the  Town  Treas- 
urer, is  required.  This  town  has  no  debt  at  present.  Assessed  valuation 
tor  1909  $204,000. 

Stonewall  County  (P.  0.  Aspermont),  Tex. — Bond  Elec- 
tion.— The  question  of  i.ssuing  $45,000  court-house  and  $5,000 
jail-repair  bonds  will  be  decided  upon  by  the  voters  on 
July  10. 

Table  Rock,  Neb. — Bonds  Defeated. — A  proposition  to 
issue  $4,500  city- hall  bonds  was  defeated,  it  is  stated,  at 
an  election  held  May  6. 

Teaneck  Township  School  District,  Bergen  County,  N.  J. 

—Bond  Sale.— The  $30,000  5%  1-30-year  (serial)  coupon 
school  bonds  offered  on  May  25  (V.  88,  p.  1335)  were  awarded 
to  O'Connor  &  Kahler  of  New  York  City  at  107.477  and 
accrued  interest — a  basis  of  about  4.333%. 

Temple,  Texas. — Bond  Election. — Local  papers  state  that 
an  election  will  be  held  June  22  to  vote  on  the  question  of 
issuing  $100,000  water-system-extension  bonds. 

Terrell  County  (P.  O.  Dawson),  Ga. — Bond  Election  Post- 
poned . — The  election  which  was  to  have  taken  place  April  15 
to  vote  on  the  question  of  issuing  the  $25,000  steel-bridge- 
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$40,000,000 

NEW  YORK   CITY 

4  Per  Cent.  Gold  Stock  and  Bonds 

Exempt  from  all  Taxation 

Issued  in  Coupon  or  Registered  Form 
Interchangeable  at  will  after  Purchase 

To  Be  Sold  Tuesday,  June  8,  1909 

A1  2  o'clock  p.  M. 

$3S,W9,W9  Corporate  Stock,  Payable  May  1st?  1959 
$2,000.1100  Assessment  Bonds.  Payable  May  1st.  1919 

COUPON  INTEREST  PAYABLE 

AT  OPTION   OF   HOLDER 

IN  NEW  YORK    OR  LONDON 
A  LEGAL  INVESTMENT  FOR  TRUST  FUNDS 

Send  bids  in  a  sealed  envelope  enclosed  in  the  addressed  envelope.  A  DEPOSIT  Oin  rwn 
PER  CENT  OF  PAR  VALUE  MUST  ACCOMPANY  BID.  Such  deposit  must  be  in  money  or 
certified  check  upon  a  New  York  State  Bank  or  Trust  Company,  or  a  National  Bank  For 
fuller  Information   see   "City  Record."   published  at  Room  No.  2,  City  Hall,  New  York." 

Consult  any  Bank  or  Trust  Company,  or  address 

HERMAN  A.  METZ,  Comptroller  City  of  New  York 

280  Broadway,  New  York. 
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SI70,000 

City  of  South  Norwalk.Conn., 

4%  Coupon  Water  Bonds 

Sealed  proposals  will  be  received  by  the  under- 
signed until  ONE  O'CLOCK  P.  M.  JUNE  16, 
1909,  at  the  office  of  the  Water  Commissioners, 
for  the  purchase  of  all  or  any  part  of  $170,000  00 
coupon  bonds  of  $1,000  00,  at  4%  per  annum. 
Interest  payable  semi-annually  at  the  City  Na- 
tional Bank  and  the  South  Norwalk  Trust  Com- 
pany. Principal  payable  at  the  office  of  the  Water 
Commissioners. 

$52,000  00  Water  Bonds  due  July  1,   1939.     To 
refund  matured  bonds. 

9,000  00  Water  Bonds  due  July   1,   1940.     To 
refund  maturing  bonds  July  1  1910. 
109,000  00  Water  Bonds  due  July  1,   1939.     To 
fund  floating  debt. 

The  legality  and  genuineness  of  these  bonds 
win  be  certilied  to  by  the  South  Norwalk  Trust 
Company. 

Each  bid  must  be  accompanied  by  certified 
check  of  2%  of  the  amount  bid,  payable  to  the 
order  of  the  Water  Commissioners.  The  check  of 
the  successful  bidder  to  be  held  to  secure  the  pay- 
ment of  the  bonds.  The  right  Is  reserved  to  reject 
any  or  all  bids.  Intending  purchasers  can  obtain 
copy  of  Water  Commissioners'  last  annual  report 
1908  by  application  to  the  Water  Office. 
Total  City  and    Water  DcparlmcTit  Resources  and 

Liabilities  May  15,  1909. 
Total   City   Resources,    not   including 

Streets  and  Sewers $211,957  16 

Total  Water  Department  Resources.-   565,560  63 

$777,517  79 

City  Liabilities $216,740  01 

Water  Department 327,800  00 

Net  Surplus 232,977  78 

$777,517  79 
Grand  List  of  1908,  $5,725,000  00. 
City  and  Library  Tax,  8  mills. 
ALBERT  M.   POHLMAN, 

Finance  Com.  of  Council. 
CHRISTIAN  SWARTZ,!  Water 

STEPHEN   S.    HATCH,  ^Commissioners. 
FRANKLIN  A.  SMITH,] 


$  I  oo.ooo 

County  of    Hennepin,   Minn. 

Road  and  Bridge  Bonds 

Sealed  bids  will  be  received  at  the  office  of  the 
undersigned  until  MONDAY,  JUNE  21st,  1909, 
at  11  O'CLOCK  A.  M.,  at  which  time  said  bids 
will  be  opened  by  the  Board  of  County  Com- 
missioners of  Hennepin  County,  Minnesota,  for 
the  purchase  of  the  whole  or  any  part  thereof 
of  $100,000  00  County  of  Hennepin  Road  and 
Bridge  Bonds  of  the  denomination  of  $1,000  each, 
dated  July  1st,  1909,  payable  July  1st,  1939. 

Bidders  will  state  rate  of  interest;  Interest  to  be 
paid  semi-annually,  not  to  exceed  4%  per  annum. 

No  bid  will  be  received  for  a  sum  less  than  the 
par  value  of  the  bonds  and  accrued  Interest  to 
date  of  delivery  of  said  bonds. 

The  Board  of  County  Commissioners  reserves 
the  right  to  reject  any  or  all  bids. 

A  certified  check  for  two  per  cent  (2%)  of  the 
par  value  of  the  bonds  bid  for,  made  to  Henry 
C.  Hanke,  County  Treasurer,  must  accompany 
each  bid  as  a  guaranty  of  the  execution  of  a  con- 
tract If  awarded. 

Circulars    containing    full    particulars    will    be 

mailed  upon  application.  

HUGH  R.  SCOTT, 
County  Auditor. 


May  29  1909.1 
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construction  bonds  mentioned  in  V.  88,  p.  784.  has  been 
postponed  until  next  summer  or  early  fall. 

Thomas,  Tucker  County,  W.  Va. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  June  26  by  Ceo.  Martin, 
Mayor,  for  $20,000  5%  paving  bonds. 

Denomination  $500.  Date  July  1  1909.  Interest  annual.  Maturity 
July  1  1929,  subject  to  call  after  July  1  1919.  Certified  checli  for  2%  o't 
bonds  bid  tor,  is  required.     Purchaser  to  pay  accrued  interest. 

Trafford,  Westmoreland  County,  Pa. — Bond  Offering. — 

Proposals  will  be  received  until  8  p.  m.  June  1  for  $15,000 

4J^%  improvement  bonds. 

Denomination  $1,000.  Interest  semi-annual.  Maturity  $1,000  yearly 
on  June  1  from  1925  to  1939  Inclusive.  Bonds  are  exempt  from  State  tax. 
the  same  being  paid  by  the  borough.  Certified  check  for  $500,  payable  to 
C.  R.  Blakeley,  Secretary  of  Council,  Is  required. 

Trenton,  N.  J. — Bonds  Authorized. — The  City  Council 
passed  an  ordinance  on  May  19  providing  for  the  issuance  of 
$14,000  4%  20-year  registered  or  coupon  fire-engine  bonds. 
Denomination  $100  or  multiples  thereof.  Interest  semi- 
annual. 

Tripp,     Hutchinson    County,     S.     D. — Bond    Offering. — 

Proposals  will  be  received  until  4  p.  m.  June  7  by  John  Mc- 

Clain,Town  Clerk,  for  $10,000  5%  coupon  water-works  bonds. 

Authority,  vote  of  100  to  4  at  election  held  April  29  1909.  Date  June 
1909.  Interest  annually  in  Chicago.  Denomination  $500.  Maturity 
June  1929.  Certified  check  for  $500,  payable  to  the  Town  Trustee  ,  Is 
required.  Total  debt,  including  this  issue,  $15,000.  Assessed  valuation 
for  1908,  $179,058. 

Tulare,  Tulare  County,  Cal. — Bonds  Defeated. — The  propo- 
sition to  issue  the  sewer-system  bonds  mentioned  in  V.  88, 
p.  1022,  was  defeated  at  the  election  held  April  24. 

Union  County  (P.  O.  Clayton),  N.  me-K.—Bond  Sale.— 
J.  H.  Causey  &  Co.  of  Denver  write  us  that  they  have  pur- 
chased from  Union  County  $15,000  6%  Quay  County  bonds 
issued  to  adjust  the  county  boundary  lines.  The  bonds 
mature  June  2  1928. 

Utica,  N.  Y. — Bonds  Authorized. — A  resolution  has  been 
adopted  providing  for  the  issuance  of  $150,000  bonds  to  pay 
outstanding  bills.  Denomination  $1,000.  Interest  semi- 
annual. Maturity  $15,000  yearly  on  May  1  from  1911  to 
1920  inclusive. 

Bond  Sale. — On  May  27  the  four  issues  of  4%  1-20-year 
(serial)    registered   sewer   bonds,   aggregating   $88,000,    and 


the  $20,260  28  4}4%  registered  paving  bonds  described|in 
V.  88,  p.  1335,  were  awarded  to  W.  N.  Coler  &  Co.  oflNew 
York  City  for  $109,269  04  (100.92)  and  accrued  interest. gfA 
bid  of  100.403  for  the  $20,260  28  paving  bonds  was  also  re- 
ceived from  H.  L.  Crawford  &  Co.  of  New  York  City.  Bids 
for  these  paving  bonds  were  likewise  received  from  the  First 
National  Bank  of  Cleveland  and  the  First  National  Bank'^of 
Oriskaney  Falls.  We  are  informed,  however,  that^they 
were  informal  and  were  therefore  not  con.sidered.  The  pav- 
ing bonds  mature  part  yearly  from  1910  to  1915  inclusive.   4 

Vancouver  School  District  (P.  0.  Vancouver) ,f Clarke 
County,  Wash. — Bond  Sale. — This  district,  it  is  stated,  has 
accepted  a  bid  of  par  made  by  the  State  of  Washington  for 
$35,000  41^%  building  bonds  recently  voted. 

Vernal   City,    Uintah   County,    Utah. — Bond   Offering.^ 

Proposals  will  be  received  until  2  p.  m.  June  7  by  E.  J. 

Young   Jr.,   City  Treasurer,   for  $12,000  general-municipal 

and  $12,500  water-works  5%  gold  coupon  bonds. 

Authority  Chapter  24,  Title  13,  Compiled  Laws  of  1907;  also  election  held 
March  23  1909.  Denomination  $500  and  $1,000.  Date  June  1  1909. 
Interest  semi-annually  at  the  State  Bank  of  Utah  in  Salt  Lake  City.  Ma- 
turity June  1  1929,  subject  to  call  after  June  1  1919. 

Vineland  School  District  (P.  O.  Vineland),  N.  J, — Bonds 
Voted. — Of  a  total  of  115  votes  cast  at  an  election  held  May 
25,  only  8  were  against  the  issuance  of  $10,200  4^/^% 
school-building  bonds.      Maturity  in  9,  10,   11  and  12  years 

Vista  School  District,  Victor  Ravalli  County,  Mont. — 
Bond  Offering. — Proposals  will  be  received  until  June  15  by 
the  School  Board,  J.  J.  Bond,  Clerk,  for  $5,000  10-20-year 
school  bonds  and  $1,000  refunding  bonds. 

Wagoner  County  (P.  0.  Wagoner),  Okla. — Bond  Sale. — 
It  is  stated  that  John  Nuveen  &  Co.  of  Chicago,  offering 
101.12,  were  the  highest  bidders  on  May  17  for  $250,000 
4^2%  20  and  25-year  road,  bridge,  court-house  and  jail  bonds 
offered  on  that  day. 

Wake  County  (P.O.  Raleigh) ,  No.  Caro. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  June  7  by  L.  B.  Pegram, 
County  Treasurer,  for  $20,000  5%  coupon  funding  bonds. 

Authority,  Chapter  295,  Laws  of  1909.  Denomination  $1,000  Date 
Jan.  1  1909.  Interest  semi-annually  at  the  Farmers'  &  Merchants'  Na- 
tional  Bank   in   Baltimore.     Maturity  Jan.    1    1929.     Certified   check  for 
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81,060,000 
STATE  OF   MARYLAND. 

Treasury  Department. 

Annapolis,  Md.,  May  29th,  1909. 
THE  STATE  ROADS  LOAN. 

The  undersigned.  Governor,  Comptroller  and 
Treasurer  of  the  State  of  Maryland,  in  pursuance 
of  an  Act  of  the  General  Assembly  of  Maryland 
of  1908,  Chapter  141,  will  receive  proposals  for 
$340,000  Series  "A"  and  $720,000  Series  "B" 
of  the  said  Loan. 

Series  "A"  of  the  State  Roads  Loan  will  be 
dated  August  1,  1908,  bear  interest  from  Febru- 
ary 1,  1909,  at  the  rate  of  three  and  one-haif  per 
centum  per  annum,  payable  semi-annually  on  the 
first  day  of  February  and  August  in  each  and 
every  year,  and  the  principal  will  be  redeemable 
at  the  pleasure  of  the  State  after  the  first  day  of 
August  in  the  year  1918,  and  the  whole  debt  will 
be  payable  on  the  first  day  of  August,  1923. 
Series  "B"  of  the  State  Roads  Loa  i  will  be  dated 
February  1,  1909,  bear  interest  from  the  said  date 
at  the  rate  of  three  and  one- half  per  centum  per 
annum,  payable  semi-annually  on  the  first  day 
of  August  and  February  in  each  and  every  year, 
and  the  principal  will  be  redeemable  at  the  pleasure 
of  the  State  after  the  first  day  of  February  in  the 
year  1919,  and  the  whole  debt  will  be  payable 
on  the  first  day  of  February,  1924.  The  debt 
is  exempted  from  State,  County  and  Municipal 
taxation  and  will  be  issued  in  bond  form,  with 
coupons  attached. 

Said  proposals  must  be  delivered,  sealed,  to 
the  Treasurer  of  the  State,  at  ANNAPOLIS, 
ON  OR  BEFORE  12  O'CLOCK  NOON  OF  THE 
29TH  DAY  OP  JUNE,  1909,  and  must  be  at  a 
price,  accrued  interest  to  date  of  delivei-y  in  all 
cases  to  be  added  thereto,  and  have  endorsed  on 
the  envelope  "Proposals  for  the  State  Roads 
Loan."  Each  bid  must  be  accompanied  with  a 
certified  check  on  some  responsible  banking  insti- 
tution for  five  per  cent  of  the  amount  of  such  bid, 
and  the  same  will  be  opened  in  the  Office  of  the 
State  Treasurer,  in  the  City  of  Annapolis,  at  12 
o'clock  noon,  June  29th,  1909,  in  the  presence  of 
the  undersigned. 

On  the  opening  of  such  proposals  so  many  of 
said  coupon  bonds  as  have  been  bid  for,  not  ex- 
ceeding, however,  the  amount  for  which  proposals 
are  invited,  may  be  awarded  by  said  Governor, 
Comptroller  of  the  Treasury  and  Treasurer,  or  a 
majority  of  them,  to  the  highest  responsible  bidder 
or  bidders  for  cash;  and  when  two  or  more  bidders 
have  made  the  same  bid,  which  bids  are  the 
highest,  and  if  the  amounts  so  bid  for  by  the 
highest  responsible  bidders  are  in  excess  of  the 
whole  amount  of  the  said  bonds  so  offered  for  sale, 
then  such  bonds  may  be  awarded  to  such  higliest 
responsible  bidders  bidding  the  same  price  in 
the  proportion  which  the  amount  each  has  bid 
for  bears  to  the  whole  amount  of  said  bonds  so 
offered  for  sale. 

These  bonds  will  be  issued  in  the  denomina- 
tion of  $1,000  and  subject  to  registration  as  to 
principal,  and  will  be  deliverable  July  1st,  1909. 

The  right  is  reserved  to  reject  any  and  ail  bids. 
AUSTIN  L.  CROTHERS, 

Governor. 
J.  W.   BERING, 
Comptroller  of  the  Treasury. 

MURRAY  VANDIVER, 

Treasurer. 


NEW  LOANS. 
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BOROUGH  OF  BOGOTA, 

Bergen  County,  N.  J. 

SCHOOL  BONDS 

Sealed  proposals  will  be  received  for  the  pur- 
chase of  49  school  bonds  of  the  School  District 
of  the  Borough  of  Bogota,  County  of  Bergen, 
and  State  of  New  Jersey,  at  the  regular  meeting 
of  the  Board  of  Education  of  said  Borough,  to  be 
held  at  the  School  House  on  the  evening  of 
JUNE  1st,  1909,  at  8  o'clock.  One  bond  to  be 
of  the  denomination  of  500  and  48  bonds  of  the 
denomination  of  $1,000  each.  One  bond  of  the 
denomination  of  $500  to  mature  in  1923  and 
3  bonds  of  the  denomination  of  $1,000  each, 
each  year  thereafter  until  all  are  paid.  Interest 
payable  semi-annually  at  tlie  rate  of  4  }^  per  cent 
per  annum,  as  per  the  coupon  attached  thereto, 
payable  to  bearer.  Bonds  and  interest  payable 
at  the  Hackensack  National  Bank,  Hackensack, 
New  Jersey. 

Bids  must  be  on  the  forms  furnished  by  the 
undersigned,  and  no  bids  will  be  considered  for 
less  than  the  entire  issue.  A  certified  check  for 
2  per  cent  of  the  amount  bid,  payable  to  the 
order  of  the  Board  of  Education  of  the  Borough 
of  Bogota,  must  accompany  each  bid.  Address 
bids  to  undersigned,  and  endorse  on  envelope 
"Bids  for  School   Bonds." 

The  bonds  will  be  delivered  to  the  purchaser 
at  the  Hackensack  National  Bank,  Hackensack, 
New  Jersey,  July  1st,   1909. 

The  proceedings  relative  to  the  issue  of  the 
above  bonds  have  been  approved  by  Hon. 
Edmund  Wilson,  Attorney- General  of  the  State 
of  New  Jersey. 

The  right  is  reserved  to  reject  any  and  all  bids. 

For  blank  forms  of  bids  and  other  information, 
address  the  undersigned. 

CHARLES    H.    WESTERVELT, 

Chairman  Finance  Committee 

Board  of  Education,  Bogota,  N.  J. 
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8(50,000 

Village  of  Solvay,    N.  Y., 

street  Improvement  Bonds 

The  Village  of  Solvay,  New  York,  offers  for 
sale  $150,000  General  Street  Improvement  Bonds, 
to  be  dated  June  1,  1909,  in  denominations  of 
$1,000  each,  payable  $6,000  June  1,  1914,  and 
$6,000  each  year  thereafter.  Sale  by  sealed  pro- 
posals with  deposit  of  check  for  $5,000.  Bonds 
issued  under  provisions  of  Section  129,  Chapter  64 
of  the  Consolidated  Village  Law.  All  proposals 
to  be  delivered  before  eight  o'clock  p.  m.  June  1, 
1909. 

Proposals  should  be  addressed:  "Francis  L. 
Worth,  President,  430  Center  Street,  Solvay, 
N.   Y." 

For  Information  address 

LAMONT  STILWELL, 
926  University  Block, 

Syracuse,  N.  Y. 

Dated  Solvay,  N.  Y.,  May  24,  1909. 


82,100,000 

PortlandWaterDist.,Portlaml,Me. 

4  PER  CENT  BONDS 

Office  of  the  Tru  t  es 
May  25  1909. 

The  Trustees  of  the  Portland  Water  District 
will  receive  bids  until  10  .\.  M.  on  June  11th, 
1909,  for  the  purchase  of  $2,100,000  bonds  of 
said  District,  bearing  interest  at  the  rate  of  4%, 
payable  semi-annually  on  the  1st  days  of  June  and 
December,  upon  presentation  of  the  proper  cou- 
pons at  the  City  Trust  Company,  Boston,  Mass., 
or  at  the  United  States  Trust  Company,  Port- 
land,   Maine. 

Said  bonds  are  dated   1st  of  December,   1908 
and  are  payable  on  the  1st  day  of  December,  1928 

The  bonds  are  numbered  1  to  2100,  inclusive, 
and  are  issued  under  authority  of  a  vote  of  the 
Trustees   passed  on   May   18th,    1909. 

These  bonds  will  be  engraved  under  the  super- 
vision of  and  certified  as  to  their  genuineness  by 
the  City  Trust  Company,  Boston. 

This  Trust  Company  will  further  certify  that 
in  the  opinion  of  Messrs.  Ropes,  Gray  &  Gorham 
this  issue  is  a  valid  obligation  of  the  Portland 
Water  district,  and  a  copy  of  their  opinion,  ap- 
proving the  legality  thereof,  will  accompany  the 
bonds  when  delivered,  without  charge,  to  the 
purchaser. 

Ail  legal  papers  Incident  to  this  issue,  together 
with  an  affidavit  certifying  to  the  proper  execu- 
tion of  the  bonds,  will  be  filed  with  the  City  Trust 
Company,  wliere  they  may  be  inspected  at  any 
time. 

The  bonds  will  be  ready  for  delivery  July  9th, 

Bids  should  be  sealed  and  endorsed  "Proposal 
for  bonds,"  and  addressed  to  tlie  Trustees  of  the 
Portland  Water  District,  33  Plum  St.,  Portland, 
Me.  Bids  will  be  opened  by  the  Trustees  and  a 
representative  of  the  City  Trust  Company. 

A  certified  check  for  two  thousand  dollars 
($2,000),  drawn  on  a  national  bank'or  trust  com- 
pany, should  be  sent  by  each  bidder. 

These  bonds  are  a  legal  investment  for  savings 
banks   of   the    New    England   States,   as   follows: 
Maine,  New  Hampshire,  Massachusetts  and  Rhode 
Island,  and  are  exempt  from  taxation  in  Maine. 
The  right  to  reject  any  or  all  bids  is  reserved. 
LINDSAY    B.    GRIFFIN, 
WILLIAM   L.    BLAKE, 
MILLARD   F.   HICKS, 
ALBERT  B.  BOYD, 
JOHN  W.  DEERING, 

Trustees  Portland  Water  District. 

McCOY  &  COMPANY 

Formerly  MaoDonald,  McCoy  &  Co. 

Municipal  and 
Corporation  Bonds 

181  La  Salle  Street,  -  Chicago 
R.  T.  Wilson  &  Co. 

Bankers  &  Commission  Merchants 

88  WAUL  STREET  NEW  YORK 
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$500,  payable  to  the  County  Treasurer,  Is  required, 
from  county  taxes. 


Bonds  are  exempt 


Walker  County  (P.  0.  La  Fayette),  Ga. — Bond  Election. — 
This  county  will  hold  an  election  in  August  to  vote  on  the 
question  of  issuing  $100,000  road  bonds. 

Waller  County  (P.  0.  Hempstead),  Tex. — Bond  Sale. — An 
issue  of  .118,000  4%  refunding  road  and  bridge  bonds  has 
been  disposed  of.  The  bonds  were  taken  by  the  funds  of  the 
county  in  exchange  for  the  issue  which  was  to  be  refunded. 

Warren  County  (P.  0.  Front  Royal),  Va. — Bond  Election. — 
At  a  meeting  of  the  Board  of  County  Supervisors  on  April 
13  it  was  decided  to  submit  to  the  voters  a  proposition  to  is- 
sue $30,000  bonds  for  the  improvement  of  highways. 

Westmoreland  County  (P.  O.  Greensburg),  Pa. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  June  11  by 
John  D.  Hitchman,  County  Comptroller,  for  the  $500,000 
4%  coupon  funding  bonds  mentioned  in  V.  88,  p.  784. 

Denomination  $1,000.  Date  July  1  1909.  Interest  semi-annual.  Ma- 
turity July  1  1934,  subject  to  call  as  follows:  $125,000  on  or  after  July  1 
1914,  $125,000  on  or  after  July  1  1919,  $125,000  on  or  after  July  1  1924 
and  $125,000  on  or  after  July  1  1929.  Bonds  are  exempt  from  all  taxation. 
Certilied  check  for  10%  of  bid,  payable  to  the  County  Commissioners,  is 
required. 

Wichita  Falls,  Wichita  County,  Tex. — Bonds  Voted. — This 
municipality  on  May  18,  according  to  reports,  voted  to  issue 
$20,000  street  and  $60,000  school  bonds. 

Wilkes-Barre,  Luzerne  County,  Pa. — Bond  Sale. — An 
issue  of  $13,000  5%  street-improvement  bonds  has  been 
disposed  of  to  local  investors  at  par. 

Denomination  $500.  Date  May  1  1909.  Interest  Jan.  1  and  July  1 
Maturity  May  1  1914,  subject  to  call  after  one  year. 

Yale  Consolidated  School  District  (P.  O.  Yale),  Okla. — 

Bonds  Voted. — It  is  stated  that  this  district  has  voted  to  is- 
sue $1,500  school-house-addition  bonds. 

Yakima  County  School  District  No.  54,  Wash. — Bond 
Sale. — On  May  22  the  $30,000  coupon  school-building  bonds 
described  in  V.  88,  p.  1273,  were  disposed  of.  The  State 
of  Washington  was  the  successful  bidder,  paying  par  for 
4  }As  and  giving  the  district  the  privilege  to  redeem  the  same 
after  one  year.  Purchaser  to  furnish  blank  bonds.  The 
following  bids  were  received  for  10-20-year  (optional)  bonds 
as  advertised: 


Yakima  National  Bank,  North  Yakima  (for  5s) $30,750  00 

J.  H.  Cau  cy    &Jfor5s.. 1..,.    30,685  00 

Co..  Denver- llor  6s 32,117  00 

Morris  Bros.,  Portland  (for  5s) 3ij,627  50 

E.  H.  Rollins  &  Sons,  Denver  (for  5s) •30,35:  00 

Chas.  H.  Coffin,  Chicago  (for  5s) 30,311  00 

S.  A.  Kean,  Chlcagojfor  5s 30,015  00 

IforGs 31,830  00 

Wm.  D.  Perkins  &  Co.,  Seattle  (tor  5Hs) •30,007  00 

Cutter,  Waller  &  May,  Chicago  (for  6s) '31,620  00 

•Also  furnish  blank  bonds. 

Yuma  County  (P.  O.  Yuma),  Ariz. — Bond  Offering. — Pro- 
posals will  be  received  until  10  a.  m.  June  30  by  the  Board 
of  Supervisors,  J.  M.  Polhamus,  Clerk,  for  $.50,000  5%  gold 
coupon  court-house  and  jail  bonds.  Denomination  .$1,000. 
Date  day  of  issue.  Interest  Jan.  and  July  at  the  County 
Treasurer's  office.     Maturity  thirty-five  years. 


Canada,  its  Provinces  and  Municipalities. 

Brandon,  Man. — Debenture  Sale. — H.    O'Hara    &   Co.   of 
Toronto  have  been  awarded  an  issue  of  $47,000 
and     150,000     4^^%     water-works     debentures, 
thirty  years. 

Carberry,  Man. — Debenture  Sale. — The  Ontario  Securities 
Co.  of  Toronto  is  reported  as  the  purchaser  of  $8,000  5% 
debentures  of  this  place,  maturing  part  yearly  for  twenty 
vears . 


%  sewer 
Maturity 


Clareholm,  Alberta. — Debenture  Election. — An  election  will 
be  held  June  5  to  vote  on  by-laws  authorizing  $20,000  elec- 
tric light  and  $56,000  water- works  5%  20-year  debentures. 

Eagleton  School  District,  Man. — Debenture  Sale. — This 
district,  it  is  stated,  has  sold  $3,500  6%  debentures  to  the 
Ontario  Securities  Co.  of  Toronto.  Maturity  part  yearly  for 
twenty  j^ears. 

Govan,  Sas^.— Debenture  Sale.— The  $4,000  6%  15-year 
debentures  mentioned  in  V.  88,  p.  786,  have  been  disposed 
of,  it  is  stated,  at  private  sale. 

Granum,  AlhertA.— Debenture  Sale.— The  $2,000  6%  10- 
year  debentures,  proposals  for  which  were  asked  until  May  15, 
were  purchased  by  Nay  &  .James  of  Regina  at  103.168.  A 
list  of  the  bids  received  follows: 
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8200,000 
CITY   OF    READING,  PA., 

Water  Department  Filtration  Bonds 

Issued  in  accordance  with  the  Act  of  Assembly 
approved  April  20th,  1874,  and  supplementary 
Acts;  authorized  by  the  assent  of  the  electors  of 
Beading  at  the  election  Nov.  5th,  1907;  and  made 
effective  by  ordinance  of  Councils,  approved 
Nov.  27th,  1908.  Bonds  to  be  registered  coupon 
bonds;  denomination  $1,000  00;  interest  4  per 
cent  per  annum,  payable  January  1st  and  July  1st 
at  the  office  of  the  City  Treasurer,  Reading;  to  be 
free  of  taxes;  to  be  dated  July  1st,  1909,  and  to 
be  payable  as  follows  at  the  office  of  the  City 
Treasurer,   Reading; 

$50,000  00      on     July      1st,      1914 

$50,000  00        1919 

$50,000  00         1924 

$50,000  00         "  ••  "         1929 

Provision  made  for  interest  and  Sinking  Fund, 
as  required  by  law. 

Sealed  Bids  (addressed  to  the  undersigned) 
for  the  purchase  of  this  issue  will  be  received  until 
7;30  O'CLOCK  P.  M.,  WEDNESDAY,  JUNE  9th, 
1909.  Each  bid  must  be  accompanied  by  a  cer- 
tified check,  drawn  to  the  order  of  the  City  Treas- 
urer, E.  H.  Filbert,  for  5  PER  CENT  of  the 
amount  of  bid.  Checks  of  unsuccessful  bidders 
will  be  returned  immediately  after  sale.  RIGHT 
RESERVED  TO  REJECT  ANY  OR  ALL  BIDS. 
Proposal  blanks  and  information  from  the  under- 
signed. 

FINANCIAL  STATEMENT. 
Assets   (principally  real  estate,  and 

Claims  protected  by  Liens) $4,678,255  88 

Total  Bonded  Debt   (including  this 

issue)   1,600,000  00 

Water  Debt  (including  this  Issue)...       900,000  00 

Sinking  Funds 281,622  09 

Net  Bonded  Debt  (exclusive  of  this 

issue) 1,178,377  91 

Taxables. 
Taxable  Real   Estate,   assessed    for 

1909 $53,005,950  00 

Taxable    Real    Estate,    real    value, 

estimated  by   the   Board  of  City 

Assessors 79,508,925  00 

O.   B.   DORWARD, 
City  Comptroller. 


John  H.  Watkins 

MUNICIPAL 

AND 

RAILROAD   BONDS 

No.  2  WALL  STREET      NEW  YORK 

LEGAL  INVESTMENT 

AND   OTHER 

FREE-OF-TAX  BONDS 

YIELDING  FROM  3^%  TO  5>^% 
Details  upo.i  Request 
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421  CHESTNUT  ST.         PHILADELPHIA    PA 


8760,000 
CITY  OFCINCINNATI,OHIO 

Refunding  Four  Per  Cent  Thirty- 
Fifty  Year  Bonds 

The  Trustees  of  the  Sinking  Fund  of  the  City  of 
Cincinnati  Invite  bids  for  the  purchase  of  seven 
hundred  and  fifty  thousand  dollars  ($750,000) 
of  four  per  cent  $1,000  coupon  bonds  of  the  said 
city,  to  be  issued  under  the  provisions  of  Section 
113  of  the  Ohio  Municipal  Code;  dated  July  15, 
1909,  maturing  July  15,  1959;  redeemable,  at  the 
option  of  the  city,  July  15,  1939. 

Each  1)1(1  must  be  in  writing  upon  the  printed 
form  furnished  by  said  trustees,  signed  by  the 
proposer,  and  be  delivered  at  the  office  of  said 
Trustees  of  the  Sinking  Fund  at  the  City  Hall, 
Cincinnati,  at  or  before  twelve  o'clock  noon  Thurs- 
day,   July    1,    1909. 

The  Trustees  reserve  the  right  to  reject  any 
or  all  bids. 

No  bids  will  be  considered  for  less  than  the  par 
value  of  the  bonds  bid  for  and  accrued  interest, 
or  that  are  not  clearly  expressed,  or  do  not 
strictly  comply  with  the  conditions  of  the  sale, 
as  to  which  particulars  can  be  obtained  from  the 
Secretary.  THORNTON  M.  HINKLE, 

lr*rcsiclcnt . 

Attest:  CHARLES  T.   GREVE, 
Secretary. 


S500,000 

Stae  of  North  Carolina 

BONDS 

Sealed  bids  will  be  recalved  at  the  State  Treas- 
urer's office,  Relelgh,  for  the  purchase  of  $500,000 
Four  Per  Cent  Bonds  of  the  State  of  North 
Carolina,  dated  July  1st,  1909,  running  forty 
years,  exempt  from  all  taxation. 

Principal  and  interest  payable  at  the  National 
Park  Bank,  New  York  City. 

All  bids  must  be  accompanied  by  a  certified 
check  for  two  per  cent  of  amount  bid. 

Bids  to  be  opened  at  my  office  at  12  noon, 
June   17th,    1909. 

The  right  is  reserved  to  reject  any  or  all  bids. 
B.    R.    LACY, 

State  Treasurer. 


HUNT,  SAITONSTAIL  £  CO. 

Members  Sew  Vork8tock  Exclianire 

Investment  Securities 


«0  STATE  STREET 
BOSTON 
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8123,000 
City  of  H oboken,  N.  J, 

RE-PA V£MENT  BONDS 

Public  notice  Is  ereby  given  that  in  accordance 
with  a  resolution  of  the  Council  of  the  City  of 
Hoboken,  passed  May  17,  1909,  and  duly  ap- 
proved May  17,  1909,  that  sealed  proposals  for 
the  purchase  of  bonds  of  the  City  of  Hoboken, 
N.  J.,  to  be  kr  wn  as  "Repavement  Bonds,"  In 
the  amount  c  one  hundred  and  twenty-five 
thousand  doUa.s,  to  bear  Interest  at  the  rate  of 
four  per  cent  (4%)  per  annum,  payable  semi- 
annually, and  to  run  for  a  period  of  thirty  years 
from  the  date  of  Issue,  to  be  Issued  pursuant  to 
the  provisions  of  an  Act  of  the  Legislature  of  the 
State  of  New  Jersey,  entitled  "An  Act  providing 
for  the  repavement  of  paved  streets  In  cities  of 
this  State,  and  for  the  issuance  of  bonds  In  pay- 
ment therefor,"  approved  March  2,  1898,  will  be 
received  at  the  regular  meeting  of  the  Council 
to  be  held 

Wednesday  Afternoon,  June  9,  1909 

AT  FOUR  O'CLOCK. 

Bids  win  be  received  for  one  or  more  or  all  of 
said  bonds,  which  shall  be  of  the  denomination 
of  $1,000  each,  to  run  consecutively  from  1  to 
125,  both  inclusive,  to  be  registered  or  coupon 
at  the  option  of  the  successful  bidder. 

All  proposals  to  be  addressed  to  the  Mayor  and 
Council  of  the  City  of  Hoboken,  N.  J.,  and  shall 
be  accompanied  by  a  certified  check  or  cash  for 
five  per  cent  of  the  amount  of  their  bid. 

The  Mayor  and  Council  of  the  City  of  Hoboken 
reserve  the  right  to  reject  any  or  all  bids  If  deemed 
In  the  Interest  of  the  city  so  to  do. 

By  order  of  the  Council. 

JAMES  H.  LONDRIGAN. 
City  Clerk. 


Cuban   Securities 

A  SPECIAIiTY 

FRANCKE,  THOMPSON  i  R0B8 

Members  N.  T.    Stock   Exchange 

*3  Exchange  Place 

Telephone  6444  Hanover 

BEANCH  OFFICE 
Bristol    Buildlnu.    5tli    Ato-.    and    4'.i(l   St. 

Telephone  1558  Bryant. 

CHELTEN  TRUST  COMPANY 

5614  Germantown  Avenue, 
Philadelphia,  Pa. 

Solicits  the  business  of  Corporations  and  Munici- 
palities deslrlns  the  servloesof  a  Registrar.  Trustee 
or  Financial  Agent. 
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Nay  &  James,  Reglna $2,063  37 

J.  Addison  Held,  RcKlna.-  2.055  00 
H.  OHara  &  Co.,  \Vlnn._.  2,045  00 
Hornlbrook&WhIttmorcCal  2,030  00 
Wm.  C.  Breat,  Toronto.--  2,022  00 


Western  Trust  Co.,  Winn. .$2, 021  00 

Wm.  Toole,  Calgary 2,020  00 

AUoway  &  Champion,  Winn  2,005  00 
Canadian  Bank  of  Com'ce.   2,000  00 


Gravenhurst,  Ont.— Debenture  OZ/erin^.— Proposals  were 
asked  for  until  7  p.  m.  yesterday  (May  28)  for  $20,000  5% 

^fSS'^L^ml-lnnua"''' Maturity  thirty  years.  W.  H.  Cross  Is  Town 
Clerk  and  Treasurer  The  result  of  this  otferlng  was  not  known  to  us  at 
the  hour  of  going  to  press. 

Lethbridffe,  Alherta.— Debenture  Offering.— FToposa.\s  will 
be  received  until  8  p.  in.  June  14  by  Geo.  W.  Robinson, 
Secretary-Treasurer,    for   the   following   coupon    debentures 

voted  (V    88    p.  1337)  on  May  10: 

$153,000  debentures  tor  the  Improvement  of  the  power-station,  water- works 
Plant  and  water-main  extensions.     Maturity  .July  1  1939. 
44  500  debentures  for  the  city's  portion  of  the  cost  of  cement  walks. 
■         boulevardlng  and  street  grading.     Maturity  July  1   1939 
3,000  debentures  for  the  city's  portion  of  the  cost  of  plank  walk.     Ma- 

Denomfnatlon"^$100^  oV  any  multiple  thereof.  Interest  (rate  not  to  ex- 
ceed 5%)  payable  semi-annually  at  the  Bank  of  Montreal. 

Listowell,  Ont.— Debenture  Of fering .—Froposals  will  be 
received  until  7  p.  m.  June  12  by  A.  W.  Featherstono, 
Chairman  of  Finance,  for  .$12,500  4%  electric-light  deben- 
tures. Maturity  part  yearly  for  twenty  years.  Net  deben- 
ture debt,  $75,628  57.  Gross  debenture  debt,  including  this 
issue,  $199,771  29.     .Assessed  valuation  for  1908,  $894,125. 

Maidstone,  S&sVi.— Debenture  Sale.— On  May  15  H.  O'Hara 
&  Co.  of  Toronto  purchased  the  $900  8%  debentures  described 
in  V.  88,  p.  1024,  at  114.444.     Following  are  the  bids: 


Canada  Life  Assurance  Co.. .$936  00 

Western  Trust  Co 927  00 

Alloway  &  Champion 925  00 

Tracksell,   Anderson   &  Co..   908  50 


H.  O'Hara  &  Co.,  Toronto. $1,030  00 
J.  Addison  Reld,  Toronto..    1,012  00 

Nay  &  James,  Reglna 976  15 

J.  C.  Mackintosh,  Halifax.       975  00 
Wm.  C.  Brent,  Toronto.. .       960  00 

Maturity  part  vearly  for  nine  years. 

Melville,  Sask.— /description  of  Debentures.— We  are  in- 
formed that  the  $12,500  street-improvement  and  fire-pro- 
tection debentures  awarded  on  April  20  to  Nay  &  James  of 
Re'-ina  at  102.50  (V.  88,  p.  1337)  carry  5,^%  interest. 
Date  May  1   1909.     Interest  annually  on  Feb.  1.     Maturity 

fifteen  years  ^  .     ,        m 

Minitonas  School  District  No.  1102,  HHan.— Debenture  Elec- 
tion.— An  election  will  be  held  June  8  to  vote  on  the  question 
of  issuing  $2,900  6%  10-year  school  debentures. 


Owen  Sound,  Ont. — Debentures  V oted .—"Vhe  propositions 
to  issue  $30,000  4>^%  electric-light  and  power-extension 
debentures  due  July  2  1929  and  $125,000  4^%  water-works 
debentures  due  July  2  1934  (V.  88,  p.  1275)  carried  at  the 
election  held  May  15.  The  vote  was  425  "for"  to  337 
"against"  the  former  propcxsition  and  414  "for"  to  364 
"against"  the  latter. 

Debentures  Defeated.— At  the  same  election  (May  15)  the 
voters  defeated  the  proposition  to  issue  $7,000  15-year 
town-hall  and  market-improvement  debentures  and  $3,500 
10-year  hospital  debentures. 

Raymond  School  District,  Alberta. — Debenture  Sale. — Ac- 
cording to  reports  this  district  has  awarded  $20,000  6%  de- 
bentures to  the  Dominion  Securities  Co.  of  Toronto.  Ma- 
turity part  yearly  for  thirty  years. 

Rochester  Township ,  Ont. — Debenture  Sale. — W.  C.  Brent 
of  Toronto  recently  purcha.sed  $2,000  5%  and  $2,240  6% 
telephone  and  bridge  debentures  maturing  part  yearly  for 
ten  years. 

Rusylvia  School  District  No.  1,913  (P.  O.  Vermilion), 
Alherta,.— Debenture  Sale.—\n  issue  of  $1,402  5}i%  school- 
building  debentures  was  disposed  of  on  May  1  to  Wm.  C. 
Brent  of  Toronto  at  par.  Date  June  1  1909.  Interest 
annual . 

Springer  Township,  Ont. — Debenture  Sale. — An  i.«sue  of 
$3,500  5%  funding  debentures  due  part  yearly  for  twenty 
years  was  recently  awarded,  it  is  stated,  to  Wm.  C.  Brent 
of  Toronto. 

Stanford  Township,  Ont.— Debenture  Offering.— Reports 
state  that  proposals  will  be  received  until  June  7  for  $9,000 
5%  30-year  school  debentures.  F.  E.  Jones  is  Clerk.  P.O. 
address,   Niagara  Falls  South. 

Westmont,  Que. — Debentures  Authorized. — On  May  17 
the  City  Council  pa.ssed  a  by-law  providing  for  the  issuance 
of  $300,000  4%  43-year  debentures. 

These  debentures  will  be  issued  for  the  following  purposes.  $13,222  to 
cover  expenditures  already  made  for  the  construction  of  sidewalks  and 
crossings-  $63,875  for  the  construction  of  sidewalks;  $46.1o7  for  curbs  and 
channels:  $6,941  for  street-crossings;  $28,223  for  drains  and  main  sewers; 
$46,695  for  macadamizing  or  paving  streets;  $65  083  for  paving  stieets 
with  asphalt  or  stone:  $20,000  for  opening  and  Improving  streets,  and 
$10  000  for  contingencies  and  expenses.     Interest  May  1  and  Nov.  1. 


MISCELLANEOUS. 


Blodget.  Merritt  &  Co. 

BANKERS 

STATE,  CITY 

AND 

RAILROAD  BONDS 

6o  State  Street,     -     Boston 
30  Pine  Street,  -  New  York 


MISCELLANEOUS. 


NATIONAL  LIGHT, 
HEAT    Sl    power    CO 

GUARANTEED      .,,  , 
BONDS       ^"  '""" 

A.  H.  Bickmore  &  Co., 

BANKERS 

30  Pine  Street,  IVew  Yorh 


BONDS 

Acceptable  for  Deposit  by 

Canadian   Government 
W.  A.  MACKENZIE  &  CO., 

TORONTO,  CANADA 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION 

SEASONGOOD  &  MAYER, 

Mercantile  Library  Building 
CINCINNATI 


Albert  Kleybolte  &  Co., 

409    Walunt    Street, 

CISICaXNATI,  o. 

Municipal, 
County,     State 

and  High-Grade  Public    Service 
Securities 

Corresponaenoe  Solicited 


Charles  M.  Smith  &  Co. 
CORPORATION  AND 
MUNICIPAL    BONDS 

FIRST  NATIONAL  BANK  BUILDING 
CHICAGO 


ACCOUNTANTS. 


Arthur  Young  &   Co. 

Certified  Public  Accountants 

(ll.LllNOI>) 

New  York,  30  Pine  Street 

(nilwaakee,  633  WriU  Bide 

Chicago,  1315  Monadaock  Block 

Kansas  city,  1106  Commerce  Bldu. 


P.    J.   GOODHART  &    CO., 

UuiiliefS 
ar  BROADWAY         -        -         NEW  YOBH 

Telephone  2240  Rector 
3'26  Wtilnut  Si.,  <'lnclnnatl 

Bank  and  Trust  Co.  Stocks 


Hatabllataad  18«»0. 


LYBRAND, 

ROSS  eROS  & 

MONTGOMERY 

Certified   Public  Accountanis 

(Pennsylvania) 

Land  Title  BnlldlnK 

PHILADELPHIA. 

City  InvestiOK  Bldv.,  165  Broadway 

NKW   VORH. 

Union  Bank   Baildlnir 

PITTSBURGH. 


H.  C.  Speer  &  Sons  Co. 

First  Nat  Bank  Building,  Ctlcasro 

"V..J=°""J1„,„  BOND8. 


AND   TOWNSHIP 


Perry,  Coffin  &  Burr, 

INYESTMEI^T  BOND 

60   State  Street, 
BOSTON. 


g 


GEO    8.  EDWARDS 

BROKER  AND  COMMERCIAL  AGENT 

Negotiations,  Investigations,  Reports, 

United  States,  Canada,  or  Foreign 

Tribune  Buildlne.  154  Nassau  Street 

Telephone  4218  Beekman  NEW  YORK.  N.  Y. 


A.  Strassburger, 

Southern  Investment  Securities. 


JAMES    PARK    &    CO 

CERTIFIED  PUBLIC  ACCOUNTANTS 

New  York, Chicago,  Cincinnati  and 
London,  England. 

AUDITORS      FOR       FINANCIAL     INSTITU- 
TIONS,   INDUSTRIAL    AND 
MINING  COvlPANIES 
Investleatlons,  Financial  Stat  meiits. 

Periodical  Audits  and  Accountlne. 


HARRY    J.    WELCH 

CHARTERED  ACCOUNTANT 

Audits,  Investigations,  Cost  and  General  Systems 
43  8*  INU  ST.,  W..  TORONTO.  CANA     A 

ALFRED  ROSEiSt  CO., 

CERTIFIED  PUBLIC  ACCOUNTANTS 

56  Pine  Street,     -     NEW  YORK 

Telephone  4261  John.      

LOOMIS,~CONANT&  CO. 

CERTIFIED    PUBLIC  ACCOUNTANTS 
30  Broad   Street,  INoW  York 

Tel.  495>  Broad. 
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OiiitGil  MS  M  CoiaDg  ol  lew  Toil 

Chartered  1853 
45  and  47  U'all  street. 

CAPITAL, $2,000,000.00 

SURPLUS  AND  UNDIVIDED  PROFITS,         -  •  $13,41 2, 564-. 2  I 

This  Company  acts  as  Executor,  Administrator.  Guardian.  Trustee,  Court  Depositary  and  In 
•tber  reooKnized  trust  oapaolties. 

It  allows  Interest  at  current  rates  on  deposits. 

It  holds,  manages  and  Invests  money,  securities  and  other  property,  real  or  personal,  tor  estates, 
gorporatlous  and  Individuals. 


EDWARD  W.  SHELDON,  President, 
WILLIAM  M.  EINGSLEY,  2d  V.-P. 
WILFRED  J.  WORCESTER,  Asst.  Sec. 


JOHN  CROSBY  BROWN,  Vice-Prea. 
HENRY  E.  AHERN,  Secretary. 
CHARLES  A.  EDWARDS,  2d  Asst  .Sec. 


/etan  Crosby  Brown; 
W.  Bayard  Cutting, 
Obarles  S.  Smith, 
William  Rookefeiler. 
4Iexander  E.  Orr. 
I- 


TRUSTEES. 
A.  STEWART,  Chairman  of  the  Board. 
John  Claain, 
John  J.  Phelps, 
John  S.  Kennedy, 
D.  O.  Mills, 
Lewis  Cass  Ledyard, 
Lyman  J.  Gage. 


JOHN 

William  H.  Macy,  Jr., 
William  D.  Sloane, 
Gustav  H.  Schwab, 
Frank  Lyman, 
George  F.  Vletor, 
James  Stillman, 


Payne  Whitney, 
Edward  W.   Sheldon 
Chauncey  Keep, 
George  L.  Rives, 
Arthur  C.  James, 


niinoisTrast&SaTm^sBaiik 


CHICAOO 


Capital  and.  Surplus 
S13,S00,000 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts 

Deals  in  Investment  Securities  and  Foreign  Exchange 

Transacts    a    General    Trust    Business. 


CORRESPONDENCE    INVITED. 


The 
Trust  Company  of  America 

37-43  WALL  STREET,  NEW  YORK. 
COLONIAL  BRANCH:  LONDON  OFFICE: 

222  Broadway,  New  York.  95  Gresham  St.,  London,  E.  C. 


CAPITAL  AND  SURPLUS   $8,000,000 


Issues  interest-bearing  certificates  of  deposit. 
Receives  deposits  subject  to  check. 


3r,hje  ®0rp0rati0w  '^nt$t  ®0» 

37  Wall  Street,  New  York,  maintains   the  most 
complete  system  in  existence  for  the  organization 
of  corporations  in  every  State. 
Information   regarding  the  corporation  laws  and 
practice  furnished   without  charge. 


^xitatxjcial. 


Wilkinson,  Reckitt,  Williams  &  Co* 

CERTIFIED  PUBLIC  ACCOUNTANTS 


NEW  YORK 

52  Broadway 


CHICAGO 

Marquette  Bid* 


PHILADELPHIA 

MutualiLife  Bid*. 


LONDON,  ENGLAND 

Leadenhall  Bid^s. 


Union  Trust  Company 

OF   NEW  YORK 

CHARTERED  1864  80  BROADWAY 

Branch  425  Fifth  Avenue,  Corner  38th  Street 
With  Modern  Safe  Deposit  Vaults 

Capital  $1,000,000 
Surplus  (earned)  $8,000,000 

ALLOWS  INTEREST  ON  DEPOSITS. 

Acts  as  Executor,   Guardian,  Trustee,    &c 

Administers  "Institutional"  and  Other 

Fiduciary  Trusts 

Receives    Securities   for    Safe    Keeping   and 

Collection  of  income. 


TRUSTEES 


Walter  P.  Bliss, 
Amory  S.  Carhart, 
John  W.  Castles, 
Alex.  S.  Cochran, 
Amos  F.   Eno, 
Frederic  deP.  Foster, 
Harrison  E.  Gawtry, 
Robert  W.  Goelet. 
4drlan  Iselin  Jr., 
Augustus  W.  Kelley, 


H.  VanR.  Kennedy, 
James  Gore  King, 
W.  Emlen  Roosevelt, 
N.  Parker  Shortrldge, 
James  Speyer, 
John  V.  B.  Thayer, 
Charles  H.  Tweed, 
Richard  T.  Wilson, 
James   T.   Woodward, 
William  Woodward. 


OFFICERS 
JOHN  W.  CASTLES,  President. 
AUGUSTUS  W.   KELLEY,  Vlce-Prest. 
JOHN  V.  B.  THAYER,  Vice-Prest.  &  Sec. 
EDWARD  R.  MERRITT,  Vlce-Prest. 
GEORGE  GARR  HENRY,  Vlce-Prest. 
C.   C.   RAWLINGS,   Trust   Officer. 
HENRY  M.   POPHAM,   ] 
T.  W.  HARTSHORNE,     f  Asst.  Sec'ys. 
HENRY  M.   MYRICK,    > 


Manhattan 
Trust 
Company 

20  Wall  Street 

Cornel-  Nassau 

NEW  YORK 


UNITED  STATES 

MORTQAaE  &  TRUST 

COMPANY 

NEW  YORK 

CAPITAL.  SURPLUS, 

$2,000,000.00  $4,000,000.00 

OFFICERS 

CORNELIUS  C.  CUVLER President 

JOHN  W.  PLATTEN Vice-President 

ARTHUR  TURNBULL---Vice-President 

CALVERT  BREWER Secretary 

CARL   Q.  RASMUS Treasurer 

JOSEPH  ADAMS Asst.  Treasurer 

FRANK  J.  PARSONS. --Asst.  Secretary 
HENRY  L.  SERVOSS-.-Asst.  Treasurer 
T.  W.  B.  MIDDLETON-.Asst.  Secretary 

55  Cedar  St. 
73rd  St.&  B'way  lasth  St.  &  8th  Ave 


EDWIN  R.  CASE, 
NEW  JERSEY  SECURITIES, 

No  better  State  No  bettor  SecurlUei 

13  EXCHANGE  PL.ACE 

i el  .  366  and  751  JERSEY  CITV 
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Publisbed  every  Saturday  by  WILLIAM  B.  DANA  COMPANY,  Front,  Pine  and 
Depeystcr  Sts.,  N.  Y.  C.  William  B.  Dana  Prest.;  .Jacob  Selbert  Jr.,  Vlce-Prest. 
and  Sec.  Arnold  G.  Dana,  Treas.     Addresses  of  all,  Office  of  the  Company. 


CLEABIN^GS—FOR  MAY,  SINCE  JAl^UABY  1  AND  FOR  WEEK  ENDING  MAY  39. 


Clearings  at — 


New  York 

Philadelphia  --. 

Pittsburgh 

Baltimore 

Buffalo 

Washington  — 

Albany 

Rochester 

Scranton  

Syracuse  

Reading 

Wilmington 

WUkes-Barre  .- 

Wheeling 

Harrlsburg 

York 

Erie  --- - 

BInghamton 

Oreensburg 

Chester -. 

Franklin 

Altoona 

Frederick 

Trenton*    

Total  Mlddle- 


Bo.ston   

Providence 

Hartford 

New  Haven 

Springfield 

Portland 

Worcester 

Fall  River 

New  Bedford 

Lowell 

Holyoke 

Total  New  England 

Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee   

Indianapolis 

Columbus 

Toledo  _.. 

Peoria 

firand  Rapids 

Eva'nsvlUe   

Dayton 

Kalamazoo 

Soringfleld.  Ill 

Fort  Wayne 

Youngstown 

Rockford 

Akron  ._ 

Lexington 

South  Bend 

Qulnev 

Canton 

Bloommgton 

Springfield,  Ohio 

.Tacks.in 

Depatur    

Minsfleld 

Jacksonville,   111 

Danville 

Ann  Arbor 

Adrian    


Total  Middle  West. 
Details  of  Pacific  on 

Total  Pacific 

Kansas  City 

Minneapolis 

Omana   . . 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines    _ 
Sioux  City 

Wichita l.'.ll 

Lincoln  _ 

Davenport- 

Toneka  

Cedar  Raolds    .. 
Colorado  Springs 

Pueblo    

Fremont II 

Total  other  West_. 

.St.  Louis . 

New  Orleans 

Louisville 


May. 


1909. 


s 

^,Oi)'i. 2,50, 012 

5.'.S,(I94,!M7 

183.211.113 

120,7,i.i,49I 

37,478,692 

27,590,444 

23,708,241 

15,748,991 

10,023,985 

8,676,242 

5,910,907 

6,019,256 

5,116,235 

6,876,705 

4,773,199 

3.542,347 

3,011,804 

1,681,000 

2,375,357 

1,995,716 

1,026,306 

1,663,098 

1,037,262 

6,170.4.S1 


9,126,563,430 

663,361,796 

31,660,900 

14,788,654 

11.285,443 

9,300,589 

6,891,144 

6,921,314 

4,416,468 

3,674,567 

1,897,838 

2,062,11)" 


756,260,875 


1,145 

102 

63 

66 

45 

34 

22 

15 

11 

10, 

8 

7 

5 

3 

3 

3 


913,456 
681,8.50 
629,263 
,988,866 
,188,654 
,192,822 
,734,609 
011,299 
632,622 
,917,879 
287,362 
885,728 
263,430 
864,462 
954,986 
764,068 
942,134 
961,240 
766,520 
032,885 
327,207 
915,854 
011,189 
045,930 
498,001 
804,310 
487,201 
360,167 
469,287 
824,859 
132,828 


pa: 


Hou.ston 

ttalveston 

Richmond    

Atlanta _ 

Memphis    .  _ 

Fort  Worth 

Nashville   

.Savannah  .   . 

Norfolk 

Birmingham 

J.acksonvllle 

Chattanooga    

Knoxvllle 

Augusta..   ._ 

Little  Rock 

Charleston __ 

Mobile 

Oklahoma 

Macon 

Beaumont    

Austin 

Columbia  

Guthrie 

Valdosta 

Vlcksburg 

Columbus,  Ga_.    . 

Wilmington,  N .  C 

Total  Southern 

Total  all 

Outside  New  York. 


1,581,170,950 

?e  1414. 
396,058,151 

178,898,047 

72,574,091 

61,386,083 

35,3.88,011 

35,802,858 

23,628,561 

15,392,531 

11,023,904 

10,166,287 

5,936,663 

4,943,991 

5,326,456 

4,446,939 

2,791,151 

2,235,629 

1,389,786 


471,330.988 

262,783.648 

65,114,871 

45,172,314 

55,611,021 

23,733,500 

27,800,277 

30,004,740 

20,987,348 

26,228,160 

14,269,890 

14,071,989 

10,720,167 

8,361,7.38 

7,677,270 

5,991,695 

5,910,507 

6,763,265 

6,499,890 

5,333,688 

5,708,672 

6,551,530 

2,980,330 

2.413,618 

3,301,161 

3,092,339 

1,164,318 

452,612 

1,006,299 

1.302,872 

1,483.502 


1908. 


6.669 

49 

163 

97 

34 

23 

23 

14 

9 

7 

5, 

5, 

4, 

5 

4 

3 


S 

,833,831 
,974,608 
1,607,294 
,256,297 
053,830 
929,470 
.958,547 
:, 424, 445 
,326,008 
,324,914 
,294.189 
,073,472 
,641,521 
,8.59,263 
122,134 
,231,963 
,517,966 
,020,100 
,277,292 
,922,672 
,101,823 
,694,428 
852,781 
.047,789 


Inc.  or 
Dec. 


672,493,211 

13,003.877,625 

4,907,627,533 


7,577,298,848 

600,383,789 

25,206,500 

13,156,619 

9,155,470 

7,858,580 

7,100,291) 

5,954,937 

3,528,164 

2, .862, 157 

2,029,645 

1,781,639 


679,018,296 

964,085,644 

92,628,200 

57,996,421 

63,954,322 

39,191,115 

27,932,819 

18,558,000 

14,897,490 

9,623,221 

9,162,568 

7,398,487 

6,202,658 

4,191,958 

3,153,977 

3,818,747 

2,381,254 

2,273,182 

2,240,008 

2,228,564 

1,822,505 

1,807,421 

1.672, .537 

1,614,95!) 

1,590,283 

1,456,915 

1,416.865 

1.288,3S7 

1,001,056 

1,224,31)1 

671,714 

1 20  0'->8 


1,347,605,663 

309,145,973 

141,726,350 

78,140,938 

48,312,787 

37,487,9)7 

31,389,604 

20,969,651 

12,077,274 

8,479,729 

5,718,611 

5,015,221 

4,249,648 

4,249,083 

3,388,127 

2,862,283 

1,870,028 

1.302.804 


407.240,105 


231, 

56, 
44: 
35 
'")■> 

23  i 
16, 

16, 
17, 
12, 
12, 

7, 
7, 
6, 
5, 
5, 
5, 
5, 
4, 
4, 
4, 
2, 
2 
l'. 

9 

T. 

1, 
1, 
1, 


156,976 
,909,452 
719,546 
,741,578 
,083,000 
168,649 
634,703 
,676,082 
764,619 
196,738 
583.409 
771,178 
171.101 
091,648 
690,523 
517,601 
517,933 
138,447 
896,536 
756,355 
071,190 
364,536 
105,765 
965,094 
615,247 
032,472 
491,833 
199.354 
366,345 
138,160 


560, 
10,880, 


536,080 
844.965 


4,211,011.134 


% 

+  21.4 

+  13.2 

+  12.0 

+  24.1 

+  10.1 

+  15.3 

—1,0 

+  9.2 

+  7.5 

+  18.4 

+  11.6 

+  18.6 

+  10.2 

+  17.3 

+  15.8 

+  9.6 

+  19.6 

—16.8 

+  4.3 

+  3.8 

—6,9 

—1.8 

+  21.7 

+  2.0 


+  20.4 

+  10.5 
+  25.6 
+  12.4 
+  23.3 
+  18.3 

—2,9 
+  16.2 
+  25.2 
+  24.2 

—6.5 
+  15.8 


Fire  MonHis. 


1909. 


+  11.4 

+  18.9 
+  10.9 

+  9.7 

+  4.8 
+  15.3 
+  22.4 
+  22.5 

+  4.8 
+  20.9 
+  19.2 
+  12.0 
+  23.9 
+  25.6 
+  22.9 

+  3.6 
+  58.1 
+  29.4 
+  32.2 
+  24.1 
+  11.5 
+  23.2 
+  79.1 
+  24.6 
+  28.6 

+  2.8 
+  27.4 
+  15.5 
+  35.9 
+  20.0 
+  22.8 
+  10.7 

+  17.3 

+  28.1 
+  26.2 

—7.1 
+  27.1 

—5.6 
+  14.1 
+  12.7 
+  27.4 
+  30.0 
+  77.8 
+  18.4 
+  16.3 
+  25.3 
+  31.2 

—2.5 
+  19.5 

+  6.7 


+  15.7 

+  13.7 
+  14.4 

+  1.0 
+  55.6 

+7.5 
+  20.0 
+80.4 
+  25.9 
+  47.6 
+  17.0 
+  11. 8 
+37,9 
+  16.6 
+  26.0 

+  5.3 

+7.1 
+  22.6 
+  26.5 

+  8.9 
+  20.0 
+  60  9 
+  20.1 
+  14.6 
+  68.0 
+  18.2 
+  12.8 

—8.0 
—16.1 

+  4.6 
+  .30.3 


+  20,0 
+  19.5 


+  16.5 


s 

39,969,821,908 

2,709,151,577 

896,733,349 

577,200,330 

181,965,509 

134,989,447 

110,894,646 

77,299,492 

51,887,150 

43,124,760 

30,560,386 

27,649,861 

25,094,953 

31,608,567 

25,216,418 

17,702,795 

13,832,560 

9,781,000 

10,303,194 

9,796,250 

5,316,846 

7,941,59: 

5,433,395 

31.048.296 


1908. 


44,973,305,980 

3,513,679,639 

155,386,800 

77,047,328 

57,283,149 

44,057,215 

34,644,495 

34,140,111 

24,884,789 

18,444,150 

9,863,154 

10,199.515 


3,979,630,34.:) 


5,592 

558 

328 

289, 

239 

166 

120 

83 

61 

48 

41, 

39, 

24 

21 

19 

17 

14 

14 

13 

9 

12 

16, 

11 

10 

7 

8 

7, 

6, 

7, 

3, 


098,671 
312,350 
,096,227 
106,004 
838,761 
617,248 
048,40') 
,779,201 
173,291 
681,895 
943,163 
007,947 
742,222 
096,588 
044,941) 
,336,189 
,402,36,= 
,476,696 
,896,984 
215,109 
.331,254 
045,430 
872,684 
665,083 
208,406 
729,270 
441,970 
362,633 
8,53,481 
489,590 
557  91 


7,795, 471, 9o> 

1,901,936,760 

941,771,701 

350,018,418 

299,071,182 

187,720,009 

186,297,958 

132,767,017 

76,9.85,158 

55,157,313 

45,683,863 

31,618,531 

27,785,828 

28,221.599 

22,436,085 

14,659,696 

11.473,538 

7.708.981 


2.419,376,877 


1.371 

352. 

281, 

288 

137, 

141, 

118, 

114, 

136, 

80, 

77, 

55, 

42, 

37, 

31, 

32, 

37, 

34, 

29, 

28, 

31, 

16, 

12, 

14, 

15, 

6, 

2, 

7, 

7, 

7. 


5.55,181 
666,827 
1.52,237 
033,355 
81 9,, 500 
330,288 
797,939 
245,416 
376,972 
019,763 
818,253 
254,845 
652,451 
803,767 
666,628 
472,429 
609,243 
250,621 
716,073 
696,845 
3.56,694 
983,791 
570,245 
762,896 
577,762 
240,439 
968,779 
179,250 
516,448 
617  143 


3,552,712,080 
64,622,434.015 


24,652,612,107 


29.304,754,263 

2,403,525,252 

861,177,017 

489,560,528 

164,881,640 

113,881,585 

108,200,625 

72,684,492 

46,049,894 

41,608,050 

26,460,272 

25,401,125 

24,225,888 

28,006,837 

20,600,316 

16,411,332 

12,289,540 

10,032,400 

10,643,752 

9,744,061 

5,556,016 

8,481,338 

4,656,081 

6,047,789 


33,808,832,304 

2,922,887,996 

133,673,900 

69,279.757 

49,449,914 

38,605,515 

35,429,005 

30,131,473 

19,621,534 

15,340,322 

9,914,445 

9,140.017 


Inc.  OT 
Dec. 


3, .333, 473, 8^8 


4,791 

508 

302 

277 

213 

145 

98 

76 

55 

44 

37 

31 

19 

17 

16 

12 

12, 

11 

14 

8, 

10 

9, 

11 

8, 

6 

8, 

6, 

5 

6, 

3 


182,111 
500,850 
,257,331 
291,629 
819,257 
419,394 
861,300 
944,107 
275,811 
125,338 
5.58,379 
616,242 
710,636 
381,990 
641,775 
943,731 
612,987 
380,922 
636,355 
105,048 
716,259 
166,628 
019,851 
555,993 
574,502 
302,611 
3  63,, 501 
587,105 
934,643 
060,618 
569,779 


6,773,116,67b 

1,558,676,814 

714,854,231 

405,259,197 

246,185,845 

191.541,526 

155,889,647 

108,782,210 

61,879,333 

45,668,108 

28,429,821 

25,297.094 

23,869,622 

21,182,221 

17,543,091 

13,093,442 

10,813,661 

6,719,320 

2,077,008,369 


1 


232 

342 

238 

199 

135 

119 

93 

105 

89, 

73, 

68, 

42, 

38 

30 

29, 

30, 

33, 

28 

27, 

26, 

18, 

13 

12, 

10, 

12, 

4 

•> 

7 
7 
5 


.333,767 
006,905 
601,627 
499,587 
086,000 
842,651 
870,339 
307,089 
788,494 
790,512 
277,926 
004,076 
8.53,324 
494,469 
299,332 
116,361 
300,292 
714,030 
565,902 
894,518 
449,101 
564,465 
068,839 
7 16, .388 
198,688 
709,230 
671,300 
876,208 
344,124 
740.041 


3,080,985,585 
50,632.093  696 


21,327,339.363 


+  36.4 

+  12.7 

+  4.1 

+  17.9 

+  10.4 

+  18.5 

+  2.5 

+  6.3 

+  12.7 

+3.6 

+  15.5 

+  8.8 

+  3.6 

+  12.9 

+  22.4 

+  7,9 

+  12.6 

—2.5 

—3 

+0.5 

—4.3 

—6.4 

+  16.7 


+  33.0 

+  20.2 
+  16.2 
+  11.2 
+  15.8 
+  14.1 

2  2 

+  13^3 
+  26.8 
+  20.2 

—0.5 
+  11.6 


+  19.4 

+  16.7 

+  9.8 

+  8.5 

+  4.3 

+  12.2 

+  14.6 

+  21.4 

+  8.9 

+  10.7 

+  10.3 

+  11.7 

+  23.4 

+  25.5 

+  21.4 

+  14.4 

+33.9 

+  14.2 

+27.2 

—5.1 

+  13.7 

+  15.1 

+  75.0 

+  7.7 

+  24.7 

+  9.6 

+  5.1 

+  16.9 

+  13.9 

+  13.3 

+  14.0 

— 2.1 


+  15.1 

+  22.0 
+  31.7 
—13.6 
+  21.5 

—2.0 
+  19.5 
+  22.0 
+  24.4 
+  20.8 
+  60.7 
+  25.0 
+  16.4 
+  33.2 
+  27.9 
+  12.0: 

+  6.1 
+  14.71 


Week  ending  May  29. 


+  16. 6( 

+  11.3] 

+3.1 
+  17.8 
+  44.4 

+  2.0: 
+  17.91 
+  26. 6| 

+  8.5 
+  51.9 

+  8.4 
+  14.0 
+  31. 5| 

+  9.8 
+  24.0 

+8.1! 

+7.8' 
+  12.9 
+  19.3 

+  7.8 

+  6.7: 
+  70.0' 
+  25.2, 

+  4.2I 
+  37.8 
+  27.7( 
+32.5; 
+  11.1 

—8.8: 

+2.3 
+.32. 7! 


1909. 


.S 

1,686,608,486 

131,358,996 

46,239,573 

24,547,361 

8,840,058 

6,878,599 

5,477,849 

3,288,634 

2,388,329 

1,703,940 

1,371,729 

1,317,608 

1,171,975 

1,642,149 

1,176,811 

797,389 

606,765 

305,700 

473,582 

461,741 

231,027 

381,560 


1,368..5;:,3 


1,928,638,384 

138,620,950 

6,727,100 

3,026,453 

2,359,114 

1,820,476 

1,465,473 

1,627,492 

1,051,189 

759,560 

406,445 

471,6'V< 


+  15.3j 
+  27,6! 


+  15.6 


158,343,5(40 

274,034,837 

22,527,900 

13.336,046 

14,340,839 

10,284,063 

5,915,023 

5,369,900 

3,321,698 

2,945,6.88 

2,257,859 

1,712,905 

1,701,628 

1,113,400 

795,354 

949,170 

892,710 

724,292 

703,000 

658,740 

403,971 

481,023 

590,810 

520,407 

462,224 

276,000 

490,696 

369,114 

242,674 

333,765 

160,256 

26.591 


367,978,6^1 

89,710,358 

38,927,290 

15,917,348 

14,494,121 

7,937, ,552 

8,250,000 

5,351,6.52 

2,925,119 

2,198,532 

2,369,921 

1,307,379 

1,203,811 

1,189.483 

1,149,766 

574,422 

482,000 

381,000 


104,657,394 

60,499.203 

13.245.841 

10,707.168 

13,384,762 

5,326,501) 

5,982,846 

6,731,828 

4,585,180 

6,000,010 

3,355,913 

2,933.643 

2,639,181 

1,778,073 

1,566,275 

1,251, .508 

1,362,290 

1,322,3,87 

1,255,381 

1,068,844 

1,199,763 

1,325,000 

596,115 

469,505 

803,548 


166,923 


149,557,680 
2,793,886.989 


1908. 


1,281,153,532 

88,554,209 

32,095,756 

18,196,413 

7.236,273 

4,591,581 

4,688.977 

2,634,348 

2.170,025 

1,167,902 

933,851 

973,021 

1,001,325 

937,508 

724,834 

606,722 

434,375 

390,400 

540,814 

326,051 

206,135 

302,240 

l,b'5Y.213 


Inc.  or 
Dec. 


% 
+  31.6 
+  48.3 
+  44  - 
+  34.9 
+  22.2 
+  49.9 
+  16.8 
+  24.8 
+  10.0 
+  45.9 
+  46.9 
+  35.4 
+  17.0 
+  75.2 
+  62.4 
+  31.4 
+  39.7 
—21.7 
—12.4 
+  41.6 
+  12.1 
+  26.2 

+  30I2 


1,450,917,580 

112,251,782 

4,526,100 

2,339,168 

1,801,230 

1,655,000 

1,243,510 

1,102,429 

757,375 

469,862 

375,665 

363.9 


126, 886, Od/ 

185,740,277 

18,092,550 

12,795,23; 

10,947,-273 

6,678,335 

4,933,954 

3,763,900 

3,058,604 

1,654,879 

1,476,621 

1,157,435 

1,236,882 

959,884 

700,350 

720,606 

561,899 

518,599 

500,000 

419, .309 

293,797 

.398,515 

320,440 

286,924 

295,228 

230,000 

275,540 

264,927 

149,441 

188,126 

115,564 

12.136 


258,747, 2i;/' 

58,634,660 

26,274,602 

13,444,147 

9,927,039 

9,533,036 

6,021,216 

3,948,350 

2,182,494 

1,534,359 

1,320,005 

1,091,145 

828,338 

857,946 

520,732 

714,000 

408,765 

412  001 


79,019,284 

44,567,294 

12,147,923 

7,867,319 

9, ,5,59, 470 

5, 019, .500 

4,340,160 

3,149,276 

3,114,01)5 

3,335,000 

2,862,174 

2,789,467 

1,736,163 

1,. 580, 7.37 

1,229,347 

1,216,947 

1,012, .848 

1,239,415 

1,166,158 

1.026,311 

1,1(53,582 

816,158 

439,388 

407,125 

254,476 


279,098 


112,310,339 
2,086,515.11'' 


1. 112,277, /9Ji  805,361.boJ 


+  32.9 
+  23.5 
+  48.8 
+  29.4 
+  31.0 
+  10.0 
+  17.9 
+  47.6 
+  40.0 
+  61.7 
+  8.2 
+  29,6 


+  24.8 
+  47.6 
+  24.5 

+4.; 

+30.9 

+  54.0 
+  19.9 
+  42.7 
+  8.6 
+  78.6 
+  .52.9 
+  48.0 
+  37.6 
+  16.0 
+  13.6 
+  31.7 
+  53.8 
+39.7 
+  40.0 
+  57.1 
+  37.5 
+  20.7 
+  84.4 
+  81.4 
+  56.6 
+  20.0 
+  78.1 
+  39.3 
+  62.3 
+77.4 
+38.7 
+  118,6 


+  42.2 


1907. 


-40.2 


+  33.2 
+  34  1 


+  38.1 


1,386,695,324 

136,154,080 

47,397,232 

24,227,999 

7,023,538 

6,328,068 

6,456,647 

4,039,501 

1,870,903 

1,442,827 

1,175,936 

1,2.33,451 

978,182 

866,408 

771,968 


623,176 
390,200 
339,816 
503,341 
252,428 


1906. 


1,581,568,923 

144,638.072 

45,249,384 

24,972,315 

6,254,550 

5,632,064 

4,136,644 

4,421,298 

1,928,666 

1,394,685 

1,035,630 

1,246,260 

794,793 

831,080 

708,181 

5261287 
509,300 
488,170 
478,262 
210,000 


1,628,771,03111,827,024,564 


117,161,845 

6,078,600 

3,319,059 

2,264,117 

1,699,796 

1,487,559 

1,371,487, 

931,756' 

586,890i 

441,284' 

457  450 


135,799.049 

203.660.528 

21,007,000 

13,250,443 

11,572,537 

9,082,199 

6,442,196 

4,462,200 

2,988,115 

2,473,076 

1,998,494 

2,136,935 

1,606,298 

833.400 

539.757 

784.697 

609.296 

666.540 

533,000 

492,992 

405,352 

330,884 

510,333 

487,130 

355.128 

255,000 

326,498 

283,399 

167,418 


97,624 
14.011 


288,372,4oJ 

79,420,388 

25,877,132 

17,313,298 

8,974,950 

7,696,316 

6,337,399 

5,522,722 

1,910,000 

1,717,243 

1,218,549 

1,288,793 

618,966 

721,707 

541,049 

700,000 

538,477 

195  074 


81,172,575 

54,044,904 

16,517,388 

10,573,363 

10,843,695 

5,857,000 

4,782,449 

3,836,959 

3,214,773 

3,032,0.58 

3,083,970 

3,095,703 

2,242,869 

1,948,292 

1,234,031 

977,764 

1,336,943 

1,145,536 

1,101,812 

1,075. .501 

1,289,743 

1,092,473 

573,550 

321, .525 


131,464,860 

5,883,500 

2,852,498 

2,295,035 

1,538,260 

1,850,624 

1,234,868 

629,233 

717,967 

453,707 

408.017 


149,328,59J 

179,702,549 

20,618,350 

13,212,873 

10,753,437 

7,575.918 

5,855,137 

4,529,709 

3,186,415 

2,338,485 

2,139,400 

1,292,393 

1,598,123 

704,690 

662,526 

617,547 

672,214 

528,912 

422,161 

529,806 

414,682 

319,862 

.534,650 

348,854 

270,784 

2on,floo 

302,464 
241,489 
194,676 


105,000 


259,878,142 

60,238,253 

21,174,328 

13,938,307 

8,919,896 

6,532,021 

5,806,747 

5,215,838 

2,100,000 

1,758,832 

869,939 

1,181,740 

907,825 

688,447 

519,267 

685,970 

349,448 

309,582 

70,952,887 

51,041,815 

14,214,117 

10,972,659 

7,987,021 

5,4,80,500 

5,083,783 

3,838,654 

3,454,572 

2,393,034 

4,135,433 

3,437,114 

2,072,394 

1,933,914 

1,247,800 

750,000 

1,241,308 

1,166,831 

927,766 

1,109,141 

1,392,946 

700,000 

490,481 

370,729 


133,201,90^ 
2, 346. 724. •>n 


114,503,007 
2,414,454.209 


960,028,887 


86)  061.334 


^~     Table  Clearings  by  Telegraph  and  Canadian  Clearings  on  Page  1414.         *  Not  included  in  total  for  month  and  five  months'  comparison  incomplete. 
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THE  FINANCIAL  SITUATION. 

The  most  distinctive  feature  of  the  situation  is  the 
unmistakable  revival  in  trade.  The  improvement  is 
proceeding  in  a  steadily  widening  circle.  The  buoy- 
ancy and  activity  manifest  on  our  Stock  Exchange 
this  week  in  such  a  conspicuous  degree  are  but  a 
reflection  of  the  growing  betterment  of  trade  affairs. 
At  first  it  was  merely  the  iron  and  steel  industry — that 
most  important  of  the  country's  industries— that  re- 
vealed signs  of  new  life.  Now  evidence  to  the  same  effect 
is  discernible  in  many  other  quarters.  It  is  marvelous 
what  a  transformation  has  occurred  in  men's  hopes, 
and  in  their  views  also,  within  the  period  of  the  last 
twelve  months.  Just  a  year  ago  mercantile  and  in- 
dustrial affairs  were  at  their  lowest  ebb  and  the  whole 
country  was  in  the  deepest  despair.  Confidence 
seemed  to  be  completely  gone  and  the  outlook  was 
gloomy  in  the  extreme,  with  scarcely  a  bright  spot 
on  the  industrial  horizon.  Now  every  one  is  buoyed 
up  with  new  hope  and  the  future  is  once  more  viewed 
with  unabated  confidence. 

The  change  is  the  more  remarkable  inasmuch  as  it 
comes  at  a  period  of  the  year  when  the  disposition  usu- 
ally is  to  proceed  with  the  utmost  caution,  and  for  ob- 
vious reasons.  We  have  just  entered  upon  a  new 
crop  season  when  the  unavoidable  uncertainties  at- 
tending the  raising  of  our  mammoth  supply  of  agri- 
cultural productions,  upon  which  so  much  depends, 
are  present  in  every  one's  mind,  since  experience  teaches 
that  the  future  course  of  trade  will  in  large  measure 
be  controlled  by  the  question  whether  the  new  stores 
of  nature's  bounties  are  to  be  meagre  or  abundant. 
No  one  can  tell  yet  what  the  1909  crops  will  amount 
to.  Nevertheless  our  business  men  are  going  ahead 
even  without  knowledge  on  that  point.  The  new  hope 
which  has  sprung  up  in  men's  breasts  also  comes  at  a 
time  when  tariff  legislation  is  still  far  from  completed — 
indeed  when  as  to  many  articles  and  schedules  there  is 
just  as  much  doubt  as  to  what  the  new  tariff  duties 
are  to  be  as  there  was  three  or  four  months  ago. 

When  1909  opened  and  trade  began  to  lag  after 
the  spurt  of  activity  which  came  in  the  closing  months 
of  1908  with  the  assurance  of  the  defeat  of  Mr.  Bryan 
in  his  third  attempt  to  grasp  the  Presidency,  we  were 
told  that  it  was  the  uncertainties  of  tariff  legislation 
that  was  keeping  enterprise  in  check  and  placing 
an  embargo  upon  trade.  No  doubt  this  was,  and  is 
even  yet,  an  unsettling  influence;  for  uncertainty  of 
any  kind  is  always  a  deterrent  upon  men's  actions. 
But  now,  though  this  dampening  influence  is  still 
present,  business  seems  to  be  proceeding  without  re- 
gard to  the  same,  and  there  is  every  evidence  of  a  genu- 
ine and  pronounced  revival  in  trade.  In  a  word, 
men  once  more  have  confidence  in  themselves  and  in 
one  another. 

What  is  the  reason  for  the  rejuvenation?  The  ready 
reply  will  be  that  sentiment  has  changed.  But  why 
has  sentiment  changed?  A  year  ago  we  were  all  con- 
trolled by  fears  and  there  was  just  ground  for  those 
fears.  Now  these  fears  have  vanished.  The  causes 
were  largely,  if  not  entirely,  political.  And  no  one 
can  deny  that  the  political  aspect,  at  least  as  far  as 
national  affairs  are  concerned,  has  been  wholly  altered. 
The  transformation  in  that  respect  has  been  no  less 
striking  than  the  transformation  in  the  trade  situation. 
When  business  men  proceeded  so  cautiously  in  January 


and  February  of  the  present  year,  it  was,  in  the  main, 
with  the  view  to  awaiting  and  seeing  what  would  be 
the  policy  and  plans  of  the  new  Administration  coming 
into  power  on  the  4th  of  March.  It  is  hardly  needful 
to  remind  the  reader  of  the  depressing  influence  exerted 
by  the  late  Administration  or  to  recall  the  ebullitions 
of  wrath,  the  denunciations  of  the  courts,  the  assaults 
upon  corporations  and  wealth,  the  attacks  upon  the 
railroads,  and  the  crude  propositions  for  reconstruc- 
ting the  industrial  and  economic  fabric  which  were 
hurled  at  a  suffering  public  with  such  painful  fre- 
quency under  that  Administration. 

Would  the  new  Administration  follow  a  similar  ^ 
course?  If  so,  then  it  were  in  vain  to  hope  for  a 
return  of  normal  trade  activity.  Anxiety  on  that 
score  was  quickly  allayed.  The  test  came  almost  at 
the  moment  that  the  Administration  took  office;  and 
Mr.  Taft  lost  no  time  in  making  his  position  under- 
stood. On  a  re-trial  of  the  celebrated  action  against 
the  Standard  Oil  Co.  in  which  a  fine  of  $29,240,000  had 
been  imposed,  the  trial  judge  was  obliged  to  order  an 
acquittal,  since  the  prosecution  had  no  case.  We 
all  know  what  bitter  words  President  Roosevelt  used 
last  August  when  the  United  States  Circuit  Court  of 
Appeals  reversed  Judge  Landis  and  how  his  every 
utterance  breathed  defiance  of  the  courts.  The  new 
Administration  treated  the  failure  of  its  suit  in  a 
totally  different  way.  It  acted  with  dignity  and 
composure.  Through  Attorney-General  Wickersham 
it  announced  that  it  would  be  guided  entirely  by  the 
rules  laid  down  by  the  courts.  There  would  be  no 
litigation  for  sensational  effect.  Cases  similar  to  the 
one  that  had  failed  would  be  abandoned  and  the  legal 
department  of  the  Government  would  hereafter  make 
sure  that  the  law  had  actually  been  violated  before  it 
attempted  prosecution. 

Since  then  the  Government  has  been  acting  in  a 
similar  sensible  and  dignified  way,  showing  that  its 
policy  would  be  not  to  disturb  but  to  assure  the 
mercantile  and  financial  world — that  nothing  would 
be  done  to  threaten  the  security  and  stability  of  legiti- 
mate business  interests.  This  is  all  that  the  public 
had  been  waiting  for  and  all  that  any  one  could  ask 
for.  Here,  then,  we  have  the  reason  why  business 
men  have  been  taking  new  hope  and  trade  activity 
has  been  spreading  in  all  directions.  Moreover,  the 
fact  that  trade  has  quickened  so  decidedly,  with  assur- 
ance on  that  point,  indicates  what  actually  occasioned 
the  panic  of  1907  and  the  trade  revulsion  and  convul- 
sion that  followed  in  1908.  No  doubt  a  large  part 
of  our  population  never  fully  appreciated  what  a 
bhghting  influence  upon  trade  the  old  political  influ- 
ences and  methods  had  exerted.  But  the  lesson,  and 
the  evidence  of  it,  is  now  before  them.  It  is  in 
the  highest  degree  gratifying  that  the  old  conditions 
are  now  behind  us.  Furthermore,  in  the  change 
which  has  occurred  to  new  and  better  conditions  we 
manifestly  have  a  sure  foundation  for  enduring  trade 
revival  and  for  the  glowing  prospects  of  the  future 
which  are  now  being  so  generally  entertained. 


A  statement  authorized  by  J.  P.  Morgan,  & 
Co.  makes  clear  the  details  of  the  negotiations 
which  this  week  have  resulted  in  arrangements  for 
the  practical  listing  of  United  States  Steel  stocks  on  the 
Paris  Bourse.  It  corrects  some  of  the  statements 
of  a  misleading  character  which  appeared  during  the 
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week  and  discloses  the  far-reaching  importance  of 
the  negotiation.  It  appears  that  a  block  of  100,000 
shares  of  Steel  common  has  been  sold  to  a  Paris 
syndicate,  composed  of  Morgan,  Harjes  &  Co.,  the 
Credit  Lyonnais,the  Comptoir  Nationale  d'  F^scomptes 
and  the  Societe  Generale.  This  syndicate  will  issue 
its  own  certificates  secured  by  the  100,000  shares  of 
Steel  common,  and  such  certificates  will  be  traded  in 
on  the  Paris  Bourse. 

It  is  stated  that  it  had  at  no  time  been  proposed 
to  list  any  part  of  the  Steel  stock  on  the  Bourse;  to 
list  only  a  small  portion  of  5,000,000  outstanding 
shares  of  common  stock  would  have  involved  an 
expense  of  about  $3  per  share,  which  would 
have  been  prohibitory.  Neither  was  it  pro- 
posed to  place  any  part  of  the  100,000  shares, 
as  above  noted,  on  the  Paris  market.  All  that  was 
desired  was  to  put  the  stock  before  the, French  in- 
vestor and  to  enter  into  business  relations  which 
may  eventually  result  in  the  investment  of  large 
amounts  of  French  capital  in  American  enterprises. 

The  block  of  100,000  shares  of  Steel  above  noted 
will  not  be  transferred  to  Paris,  but  will  be  held  in 
New  York  by  the  Bankers'  Trust  Company  in  trust 
for  the  syndicate;  this  company  will  collect  the  divi- 
dends thereon,  forward  them  to  the  syndicate  in 
Paris,  and  such  syndicate  will  pay  dividends  in  the 
same  amount  to  the  holders  of  its  certificates.  It  is 
by  an  arrangement  similar  to  this  that  many  American 
stocks  have  been  traded  in  at  Amsterdam.  The 
only  American  securities  previously  listed  in  Paris 
were  a  block  of  Pennsylvania  Railroad  bonds  and  a 
lot  of  New  York  New  Haven  &  Hartford  debentures. 
As  the  result  of  the  announcement  of  the  proposed 
listing  of  Steel  in  Paris,  the  stock  had  almost  a  con- 
tinuous advance  this  week,  not  only  in  New  York 
but  in  London  and  Paris. 


The  Treasury  deficit  for  May  was  $5,453,955  and 
for  eleven  months  of  the  fiscal  year  ending  with 
May  $97,858,102.  May's  receipts  from  customs 
increased  83^  miUions,  compared  with  a  year  ago,  but 
there  was  a  nominal  decrease  as  compared 
with  last  month.  Internal  revenue  increased  1  million 
over  May  1908  and  there  was  a  slight  gain  therein 
compared  with  last  month.  Disbursements  for  May 
were  greater  by  4  millions  than  those  in  the  corres- 
ponding month  last  year.  There  was  a  decrease  of 
$2,700,000  in  civil  and  miscellaneous  expenditures, 
compared  with  last  month  and  an  increase  of  1  million 
on  account  of  the  Navy.  Pensions  payments  show  a 
gain  of  3  millions  and  those  for  pubhc  works  3^ 
millions  compared  with  April. 

Engagements  of  $885,000  gold  bars  for  shipment 
to  Paris  on  Thursday  were  made  profitable  as  an 
arbitrage  operation  through  a  rise  in  sterling  at  New 
York  on  London  and  an  easier  tone  for  exchange  at 
Paris  on  the  British  capital.  On  Thursday  the  Paris 
rate  on  London  sharply  advanced,  the  result  of  active 
trading;  but  as  sterUng  at  New  York  on  the  British 
capital  also  rose,  shipments  of  gold  coin  to  Paris 
could  not  be  advantageously  effected. 


Bank  managers  who,  for  the  benefit  of  their  cor- 
respondents, make  a  study  of  situations  which  may 
be  of  interest  to  such  correspondents  have  submitted 
in  a  recent  circular  some  facts  and  suggestions  regard- 


ing Government  bond  market  conditions  that  attract 
attention.  The  fact  is  recognized  that  the  Govern- 
ment has  about  exhausted  its  market  for  the  certain 
sale  at  not  less  than  par  of  any  considerable  amount 
of  bonds  bearing  as  low  an  interest  rate  as  2%.  With 
the  exception  of  63  millions  3s  of  1908-18.  there  are 
no  bonds  which  may  be  refunded  into  consols  and  no 
public  deposits  that  can  be  made  to  stimulate  a 
market  for  Panama  bonds.  It  seems  necessary, 
however,  that  money  shall  be  provided  for  the  needs 
of  the  Government  through  new  bond  issues.  In 
order  that  they  may  be  marketed,  when  emitted,  they 
will  have  to  bear  a  rate  of  interest  which  will  place 
them  on  an  investment  basis.  To  effect  such  purpose, 
though,  they  will  come  into  competition  with  the 
consols  and  the  Panamas,  and,  owing  to  the  higher 
interest  rate,  the  new  bonds  will  be  attractive  while 
the  consols  and  the  Panamas  will  be  discriminated 
against.  It  would  be  a  breach  of  good  faith  and 
contrary  to  public  policy  for  the  Government  to  im- 
part to  the  new  bonds  any  privilege  enjoyed  by  the 
2%s,  such  as  partial  tax  immunity  on  circulation 
based  upon  the  new  securities,  which  would  give  them 
an  artificial  price;  neither  would  the  extension  of 
this  partial  tax  immunity  be  necessary  if  the  interest 
rate  on  the  bonds  were  on  an  investment  basis,  for 
they  should  be  regarded  as  on  their  merits  alone. 
With  a  view,  therefore,  more  firmly  to  establish  an 
artificial  price  for  the  2s  and  thus  make  the  market 
receptive  for  more  Panamas,  it  is  suggested  that  the 
partial  tax  immunity  enjoyed  by  circulation  on  the 
2s  be  increased  by  reducing  such  circulation  tax 
by  one-half,  or  to  }4  of  1%.  The  tax  would  bear 
such  a  reduction,  for  collections  thereunder  are  now 
three  times  the  requirements  for  national  bank  ad- 
ministration; even  at  3^  of  1%  the  yield  would  be 
13>^  millions,  while  last  year  the  expenditures  charge- 
able to  the  tax  fund  were  $527,000.  The  proposed 
tax  reduction  is,  according  to  the  circular,  likely  to  be 
acted  upon  at  the  present  emergency  session  of  Con- 
gress . 

There  are  indications,  as  stated  in  the  circular, 
that  depository  accounts  must  soon  be  reduced  in 
order  to  increase  the  working  balance  of  the  Treasury. 
Such  deposits  now  amount  to  62  millions,  of  which  52 
millions  are  in  temporary  or  special  depositories  and 
the  remainder  in  permanent  or  regular  accounts.  The 
former  might  be  reduced  by  20  millions  without  inter- 
fering with  the  business  of  thejDepartment,  and  if  this 
course  were  taken  and  the  regular  accounts  to  remain 
undisturbed,  the  above-noted  20  millions  reduction 
would  be  the  extent  of  the  withdrawals.  There  is  no 
necessity  for  the  maintenance  of  the  10  millions  bal- 
ances in  special  depositories.  These,  however,  are 
distributed  among  one  thousand  banks,  many  of 
which  qualified  largely  for  the  purpose  of  being  desig- 
nated as  a  United  States  depository,  and  these  and 
others  bought  bonds  at  high  prices  and  have  suffered 
loss  through  the  shrinkage  of  the  premium  on  such 
securities  and  also  through  the  recall  of  their  deposits 
from  time  to  time.  For  these  reasons  the  equities 
seem  to  be  with  the  banks,  and  favor  the  retention 
of  the  depository  accounts,  unless  the  Treasury  actually 
is  forced  to  withdraw  them. 


The  foreign  exchange  market  was  quite  strong  on 
the   resumption   of   business   on   Tuesday,    after  the 
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holiday,  and,  owing  to  a  recession  of  half  a  centime  in 
exchange  at  Paris  on  London,  there  were  expectations 
of  a  renewal  of  the  movement  of  gold  hence  to  the 
French  capital;  such  expectations  were  later  in  the 
week  reaUzed,  when  engagements  of  $885,000  gold 
were  effected.  On  Saturday  of  last  week  $1,250,000 
n  gold  coin  was  shipped  to  Argentina.  Part  of  this 
consignment  consisted  of  double  eagles  which  were 
withdrawn  from  the  Sub-Treasury;  the  remainder 
was  in  eagles  that  were  obtained  from  the  banks. 

The  Bank  of  England  on  Tuesday  secured  the  whole 
of  the  $5,000,000  Cape  gold  that  was  offered  in  the 
London  bullion  market  on  that  day.  The  fact  that 
Vienna  bankers  were  not  competitive  bidders  for  the 
metal  would  seem  to  indicate  that  Austria's  require- 
ments for  gold  are  satisfied.  French  bankers  also 
refrained  from  bidding  for  the  South  African  consign- 
ment, probably  relying  upon  their  ability  to  obtain 
the  metal  from  New  York,  possibly  on  more  advan- 
tageous terms. 

It  appears  by  London  mail  advices  that  French 
bankers  are  large  investors  in  South  African  mining 
stocks.  Recently  the  Bank  of  Paris  bought  outright 
a  block  of  about  50,000  shares  of  the  Ferrera  Deep 
mine,  at  the  same  time,  it  is  reported,  obtaining  an 
option  for  an  equal  amount  of  the  stock;  this  seems 
to  indicate  that  as  the  result  of  cheap  money  the  large 
banks  at  Paris,  which  have  heretofore  extensively 
traded  in  gold-mining  shares  through  London,  are 
now  directing  their  attention  to  more  or  less  permanent 
investments  therein. 


The  cotton  crop  situation  at  this  time  is  set  forth 
at  such  length  on  subsequent  pages  in  our  annual 
report  on  acreage  that  briefest  reference  to  the  subject 
will  suffice  here.  According  to  our  compilation,  area 
has  been  further  augmented  by  1.05%,  indicating  that 
the  freely  tendered  advice  to  curtail  planting  has  been 
as  usual  ignored,  and  rightly  so  in  view  of  the  world's 
needs  of  the  staple  and  the  profit  in  raising  it.  That 
the  increase  in  area  has  not  been  greater  than  men- 
tioned above  is  accounted  for  by  two  causes — fear  of 
boll-weevil  invasion  and  high  prices  for  grain.  The 
first  cause,  operating  in  Louisiana, is  responsible  for  a 
rather  large  reduction  in  acreage  in  that  State,  and 
also  accounts  for  a  small  falling  off  in  Mississippi. 
An  increased  planting  of  grain  has  served  to  hold  down 
the  gain  in  Texas,  Oklahoma  and  Arkansas  to  very 
moderate  proportions,  and  explains  an  actual  slight 
loss  in  area  along  the  Atlantic. 

So  much  has  been  said  of  late  about  the  poor  crop 
outlook  that  it  becomes  important  to  state  that  our 
investigations  indicate  a  better  promise  at  this  date 
than  at  the  corresponding  time  a  year  ago.  Planting 
differed  little,  if  at  all,  in  the  two  years  on  the  average; 
but  weather  conditions  on  the  whole  have  been  more 
favorable.  The  season  has  not,  of  course,  been  free 
from  complaints  of  excess  of  moisture  or  lack  of  it, 
and  low  temperature  has  been  referred  to  from  time 
to  time.  Deficiency  of  rainfall  in  Texas  was  appar- 
ently the  most  serious  drawback,  but  since  the  middle 
of  May  complaints  on  that  score  have  practically 
ceased.  All  things  considered,  the  outlook  now  would 
seem  to  be  fairly  promising,  better  than  last  year, 
and  capable  of  further  improvement  under  future 
normal  meteorological  conditions. 


Bank  clearings  continue  to  make  a  very  satisfactory 
exhibit,  the  completed  results  for  the  latest  month 
(May)  furnishing  convincing  evidence  of  the  improve- 
ment in  affairs  as  compared  with  a  year  ago.  More- 
over, the  favorable  May  showing  is  not  due  to  an  im- 
portant augmentation  in  dealings  in  stocks  at  New 
York  or  other  speculative  centres.  On  the  contrary, 
the  transactions  at  the  New  York  Stock  Exchange 
were  smaller  for  the  month  this  year  than  for  the 
corresponding  month  a  year  ago,  comparison  being 
between  16,495,230  shares  and  20,975,022  shares. 
Furthermore,  the  total  for  the  five  months  of  1909,  at 
78,814,142  shares,  isonly  moderately  heavier  than  the 
aggregate  (74,997,001  shares)  for  the  similar  interval 
of  1908.  Bond  dealings,  however,  continue  noticeably 
larger  and  in  excess  of  any  former  year.  At  the 
Boston  Stock  Exchange  the  month's  sales  were  1,346,- 
426  shares,  against  1,173,283  shares  in  May  1908, 
with  the  five  months'  results  5,877,501  shares  and 
4,575,431  shares  respectively. 

As  emphasizing  the  encouraging  character  of  the 
latest  returns  of  clearings,  it  is  to  be  noted  that  of  the 
127  cities  included  in  our  May  compilation  on  the 
first  page  of  this  issue,  only  11  record  losses  from  the 
previous  year.  Moreover,  the  gain  for  the  whole 
country  in  May,  as  compared  with  the  month  of  1908, 
reaches  19.5%,  and  for  the  five  months  is  27.6%. 
Compared  with  two  years  ago,  there  is  also  an  increase 
for  the  month  (5%),  but  for  the  period  since  Jan.  1  a 
loss  of  2.8%  is  exhibited.  Outside  of  New  York  the 
gain  in  the  total  for  May  is  16.5%  and  for  the  five 
months  15.6%  when  contrasted  with  1908,  with  the 
losses   2.8%  and  1.2%,  respectively,  compared  with 

1907.  Considering  the  returns  by  sections,  we  find 
that  the  middle  group  (which  includes  New  York) 
exhibits  a  gain  for  the  month  of  20.4%  over  1908  and 
for  the  period  since  Jan.  1  the  increase  reaches  33%. 
In  the  New  England  section  the  gains  were  11.4%  and 
19.4%  respectively,  and  for  the  Middle  West  17.3%o 
and  15.1%.  Pacific  Slope  cities,  without  exception, 
recorded  increases,  the  aggregate  for  the  division  for 
the  month  exceeding  that  for  1908  by  28.1%,  with  the 
five  months'  result  a  gain  of  22%.  The  "Other 
Western"  group  records  an  excess  in  May  of  15.7% 
and  in  the  five  months  of  16.5%,  as  compared  with 

1908,  and  for  the  South  the  percentages  of  gain  were 
20%  and  15.3%  respectively. 

Cleainngs  for  the  Dominion  of  Canada  also  make  a 
very  gratifying  exhibit  for  May,  each  of  the  thirteen 
cities  participating,  and  the  same  is  true  of  the  five 
months'  result.  For  the  shorter  period  the  gain  in  the 
aggregate  as  compared  with  1908,  reaches  24.2%  and 
contrasted  with  1907  is  5.3%.  For  the  five  months 
the  increases  are  22.1%  and  8.6%,  respectively. 


Commercial  failures  for  May  1909,  while  covering  a 
smaller  aggregate  of  liabilities  than  in  April,  were 
somewhat  heavier  than  in  the  corresponding  month 
of  1908.  The  exhibit  is,  therefore,  by  comparison  less 
satisfactory  than  that  for  any  month  since  August 
last.  The  poorer  showing,  moreover,  is  due  in  con- 
siderable measure  to  important  failures  among  brokers, 
a  status  of  affairs  that  was  also  a  feature  of  the  April 
showing.  The  disasters  among  brokers,  however, 
have  resulted  largely,  if  not  wholly,  through  specula- 
tion, and,  although  they  have  served  to  materially 
swell  the  aggregate  of  liabilities,  cannot  be  taken  as 
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indicating  any  let-up  in  the  progress  toward  normal 
business  conditions.  In  fact,  eliminating  from  the 
month's  total  the  liabilities  of  brokers,  we  find  the 
situation  to  be  more  favorable  than  a  year  ago.  Of 
the  brokerage  failures  referred  to  above,  the  most 
important  in  the  liabilities  involved  were  W.  W.  Tracy 
&  Co.,  of  this  city,  about  $1,500,000,  and  Sederquist, 
Barry  &  Co.,  also  of  New  York,  half  a  milUon,  these 
two  concerns  contributing  much  the  greater  part  of 
the  $2,253,377  indebtedness  of  brokers,  transporters, 
&c.,  in  May  1909..  A  total  that  compares  with  only 
$1,083,709  in  the  month  of  1908  and  $1,171,440  in 
1907. 

Disasters  among  manufacturers,  according  to 
Messrs.  R.  G.  Dun  &  Co.'s  statement,  stood  for  liabil  - 
ties  of  $7,156,140  in  May  of  the  current  year,  con- 
trasting with  $6,988,988  in  the  previous  year  and 
$4,758,725  in  1907.  But  in  the  trading  division  the 
showing  is  a  favorable  one,  the  month's  indebtedness 
this  year  at  $4,974,233  comparing  with  $5,570,684  for 
May  1908  and  $4,035,245  for  the  period  in  1907.  The 
liabilities  of  all  failed  concerns,  however,  as  stated 
above,  and  for  the  reasons  enumerated,  were  greater  in 
the  nionth  this  year  than  in  1908  or  1907,  the  contrast 
being  between  $14,383,750  and  $13,643,381  and 
$9,965,410.  The  suspension  of  the  Waterville  (Me.) 
Trust  Co.  with  obUgations  of  $1,500,000,  and  one 
small  bank,  comprised  the  disasters  among  banks  in 
the  month  of  1909,  whereas  in  May  last  year  20  finan- 
cial institutions,  with  aggregate  indebtedness  of  5 3^ 
millions  of  dollars,  were  forced  to  the  wall.  In  1907, 
however,  one  small  bank  comprised  the  insolvent  list 
and  only  $10,000  was  involved. 

A  more  satisfactory  indicator  of  the  comparative 
favorableness  of  the  situation  this  year  is  furnished 
by  the  results  for  the  elapsed  five  months  of  the  calen- 
dar year.  The  total  number  of  failures  for  that 
period  in  1909  was  only  5,868,  representing  $75,670,026 
of  indebtedness,  whereas  in  the  like  period  of  1908 
the  aggregates  were  7,597  and  $109,666,040.  In 
1907,  however,  the  exhibit  was  much  better  than  now, 
the  number  of  failures  having  been  only  4,772  and  the 
liabilities  $53,123,097.  It  is  to  be  noted  that  the 
status  of  affairs  in  manufacturing  lines  is  encouraging, 
$32,316,972  of  indebtedness  for  the  period  this  year 
comparing  with  $47,950,964  and  $24,598,123  respec- 
tively in  1908  and  1907.  A  similar  situation  is  to  be 
recorded  among  traders,  whose  five  months'  aggregate 
of  but  $31,015,834  contrasts  with  $43,155,257  last 
year  and  $23,046,702  two  years  ago.  Obligations  of 
brokers,  transporters,  &c.,  for  the  period  since  Jan.  1 
total  $12,337,220,  against  $18,559,819  in  1908  and 
only  $5,478,272  in  1907.  Financial  casualties  for  the 
five  months  of  1909  involved  obligations  of  $11,500,000^ 
that  aggregate  comparing  with  $77,636,619  for  the 
corresponding  interval  of  1908  and  $9,629,028  in  1907. 


According  to  computations  by  the  "Insurance 
Press,"  a  journal  which  pays  particular  attention  to 
summaries  of  this  nature,  payments  for  death  claims 
within  this  country  and  Canada  by  all  life  companies 
and  associations  in  the  United  States  were  about 
330^  millions  in  1908,  to  which  an  estimated  150 
milUons  may  be  added  for  "dividends"  and  surrender 
values,  plus  payments  to  foreign  poUcy-holdersandto 
annuitants.  These  figures  cover  more  than  the  work 
done  by  regular  level-premium  companies  under  the 


review  of  the  official  reports  in  this  State,  the  total 
payments  for  death  claims  by  these  regular  companies 
having  been  only  192^  miUions  in  1907.  These  fig- 
ures are  impressive,  and  a  business  which  disburses 
to  its  associated  owners  out  of  private  funds  a  total 
of  over  480  millions  annually  is  vast  enough  to  claim 
consideration. 

The  advance  of  new  life  insurance  business  might 
halt,  because  of  statutory  restrictions  or  otherwise, 
without  necessarily  involving  any  decline  in  these 
disbursements;  indeed,  assets  must  be  expected  to 
grow,  and  payments  to  the  insured  naturally  grow, 
by  the  nature  of  the  case.  It  is  therefore  somewhat 
remarkable  when  this  natural  increase  shows  a  halt. 
The  past  year  was  in  some  aspects  one  of  no  progress, 
and  in  some  States  official  figures  show  a  decline  in 
death  claims  and  endowments.  The  financial  and 
industrial  troubles  certainly  could  not  have  tended  to 
reduce  mortality  among  holders  of  policies;  yet  we 
should  not  be  warranted  in  putting  all  adverse  results 
in  life  insurance  upon  either  those  troubles  or  upon 
bad  legislation.  These  are  the  chief  causes,  but  their 
respective  shares  can  only  be  estimated. 

The  companies  which  make  returns  to  this  State 
reported  at  the  end  of  1906  an  increase  of  some  27)^ 
millions  in  the  amount  of  loans  to  policy-holders  during 
that  year;  in  1907  there  was  a  further  increase  of  about 
723/^  milUons  in  these  loans;  in  1908  a  further  increase 
of  about  553^  millions,  bringing  the  total  to  a  little 
over  362  millions  outstanding.  These  loana  are  made 
upon  the  policies  as  security,  and  of  course  stand  as 
hens,  reducing  the  insurance  protection  by  just  so 
much.  We  may  assume  that  this  increase  represents 
mainly  the  unfavorable  condition  of  things  in  general. 
Almost  immediately  after  the  trouble  in  the  autumn 
of  1907  came  a  large  resort  to  these  loans,  because 
holders  of  policies  which  had  been  running  some  years 
suddenly  realized  that  they  possessed  in  them  an  asset 
available  for  borrowing  at  once,  however  stringent  the 
loan  market.  Of  late  years  some  of  the  larger  com- 
panies have  organized  regular  arrangements  for  keep- 
ing more  in  touch  with  their  members;  this  includes 
systematic  effort  to  dissuade  from  lapses  and  to  keep 
poUcies  alive  by  temporary  aid.  Special  effort  has 
been  made  to  follow  up  policy  loans  and  get  the 
borrowers  to  pay  them  off;  yet  the  loans  have  increased 
notwithstanding,  and  so  far  we  see  the  effects  of  gen- 
eral trouble. 

But  the  official  returns  to  this  State  show  that 
about  1,124  millions  of  outstanding  insurance  ceased 
in  1908  in  other  modes  than  by  death  and  maturity^ 
that  is,  by  expiration, surrender,  lapse  or  decrease.  These 
are  unfavorable  and  undesirable  modes  of  termination; 
they  always  indicate  more  or  less  unhealthiness  in 
life  insurance  conditions,  and  used  to  be  charged  mainly 
to  e>icessive  competition.  The  amount  thus  ceased 
in  1908  was  about  613^  milUons  more  than  in  1907. 
Here  are  hidden  the  effects  of  adverse  legislation  and 
of  the  disturbance  caused  by  the  investigation  of  1905, 
which  lasted  publicly  for  at  least  six  months.  How 
far  the  indiscriminate  headlines  and  comments  during 
'the  inquiry  produced  distrust  and  anger,  and  caused 
men  to  drop  their  policies,  can  never  be  exactly  known, 
for  no  record  of  it  has  been  made.  But  particular 
cases  have  been  reported,  as  in  one  where  a  man  per- 
sistently refused  to  pay  his  renewal,  although  the  effort 
from  the  company  to  persuade  him  to  do  it  was  pushed 
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to  the  limit;  then  he  suddenly  died,  and  his  widow 
pathetically  explained  her  condition  and  inquired 
whether  the  company  could  not  do  something. 

Where  a  few  cases  have  come  to  light  it  is  safe  to 
assume  that  many  have  occurred  and  the  loss  has 
been  borne  in  silence.  But  it  would  not  be  extrava- 
gant to  conclude  that  all  which  has  ever  been  unjustly 
taken  from  the  insured,  by  all  the  means  discussed 
and  denounced  in  1905  and  legislated  against  in  1906, 
i  s  far  less  than  has  been  since  lost  through  existing  in- 
surance sacrificed  or  natural  insurance  prevented  as 
the  result  of  this  particular  exercise  of  the  desire  to 
reform  things  too  sweepingly  and  suddenly. 


The  immigration  statement  for  April,  made  public 
last  week,  presents  no  features  differing  so  essentially 
from  those  for  earlier  months  of  1909  as  to  call  for  ex- 
tended comment.  It  shows,  as  did  those  months,  a 
comparatively  free  movement  of  aliens  to  the  United 
States,  and,  concurrently,  there  has  been  a  small  efflux 
of  the  same  class  from  the  country.  In  that  respect  the 
movement  is  in  sharp  contrast  with  that  of  a  year  ago, 
when  departures  were  in  excess  of  the  arrivals.  The 
reasons  for  the  difference  were  fully  explained  by  us 
when  reviewing  the  statements  for  March  and  preced- 
ing months  of  1909.  Suffice  it  to  say,  therefore,  that 
for  April  this  year  the  inward  movement  of  immigrants 
was  slightly  larger  than  in  March,  having  been  116,754, 
and  nearly  three  times  the  total  for  the  month  of  1908, 
which  wa§  only  41,274.  In  April  of  1907  and  1906, 
however,  the  arrivals  were  considerably  greater,  aggre- 
gating 145,256  and  150,397  respectively.  It  is  to  be 
noted  that,  as  in  March,  Italian  immigration  was  con- 
spicuously heavy  in  April.  It  was  40,360,  or  over 
one-third  of  the  aggregate  from  all  countries  in  the 
month  this  year,  almost  equal  to  the  total  coming  from 
all  directions  in  April  1908,  and  greater  than  the  influx 
from  Italy  for  the  corresponding  periods  in  the  big 
immigration  years  1907  and  1906.  For  the  four 
months  ending  April  30  1909  the  influx  of  immigrants 
was  340,814,  which  contrasts  with  the  small  total  of 
124,392  in  1908  and  404,332  in  1907.  For  the  ten 
months  of  the  fiscal  year  1908-09  (July  1  to  April  30) 
the  arrivals  were  558,477,  against  714,606  in  1907-08 
and  945,729  in  1906-07.  Including  non-immigrant 
aliens — non-citizen  residents  returning  from  abroad — 
the  arrivals  in  April  1909  were  138,382,  against  55,220 
in  1908  and  165,626  in  1907;  the  four  months'  total 
reached  410,389,  against  162,081  and  455,628  respec- 
tively, and  the  ten  months'  aggregate  716,554,  against 
835,346  and  1,061,904. 

Moreover,  with  the  improvement  in  our  industrial 
affairs,  the  outward  movement  of  aliens  continues 
along  restricted  lines.  For  April  1909  the  departures 
of  steerage  passengers  were  but  about  20,000,  for  the 
four  months  of  the  calendar  year  they  reached  65,000, 
and  for  the  ten  months  of  the  fiscal  year  1908-09 
totaled  311,000.  These  results  compare  with  the  large 
efflux  of  65,721  in  April  1908,  220,148  for  the  four 
months  and  593,095  for  the  ten-months  period  of 
1907-08.  Even  in  April  1907  the  departures  were 
greater  than  in  the  current  year,  having  been  25,000, 
while  for  the  four  months  they  were  95,000  and  for 
the  ten  months  aggregated  279,000.  Combining  the 
outward  and  inward  movement,  it  is  found  that, 
whereas  in  April  this  year  there  was  a  net  gain  of 
118,382  in  the  foreign-born  population,  the  result  in 


the  month  of  1908  was  a  loss  of  10,501.  For  the  four 
months  of  1909  the  net  increase  was  345,389,  against 
a  decrease  last  year  of  58,067.  For  the  ten  months  of 
1908-09  the  arrivals  (alien  and  non-alien)  exceeded  the 
departures  by  405,554,  against  a  similar  balance  of 
only  242,251  in  1907-08.  For  the  month  and  four 
months  of  1907,  and  the  ten  months  of  1906-07,  the  net 
gains  in  foreign-born  population  were  140,626,  360,628 
and  782,904  respectively. 

As  regards  the  month  just  closed  (May)  immigration 
was  hardly  upon  as  free  a  scale  as  in  April.  According 
to  figures  compiled  by  us  for  the  full  period  the  arrivals 
of  steerage  passengers  at  New  York  were  only  89,772, 
against  96,598  for  April.  In  May  of  1908,  however, 
the  inflow  of  aliens  through  all  ports  of  the  country 
reached  the  meagre  total  of  48,245  and  the  departures 
were  61,251,  so  that  a  further  net  loss  of  13,006  in 
population  resulted.  This  year,  on  the  other  hand, 
the  outward  movement  continues  small,  so  that  the 
month  will  show  an  important  net  gain. 


The  Pennsylvania  Railroad  returns  of  earnings  are 
now  showing  larger  increases  with  each  succeeding 
month,  just  as  in  1908  (with  which  we  are  comparing) 
they  had  been  recording  steadily  augmenting  losses. 
The  company's  return  for  the  month  of  April  has  been 
issued  this  week  and  shows  for  the  lines  directly  op- 
erated east  of  Pittsburgh  and  Erie  an  increase  of  |1,- 
353,500  in  gross  and  $397,000  in  net,  and  on  the  lines 
directly  operated  west  of  Pittsburgh  and  Erie  a  gain 
of  $1,115,400  in  gross  and  of  $293,400  in  net.  In 
other  words,  on  the  combined  lines  directly  operated  the 
improvement  aggregates  $2,468,900  in  gross  and  .$690,- 
400  in  net.  A  gain  of  (roughly)  23^  million  dollars 
in  gross  in  a  single  month  is  evidence  of  course  of  a 
very  substantial  increase  in  the  traffic  of  the  system. 
Nevertheless  this  gain  is  not  anywhere  near  equal  to 
the  loss  sustained  in  April  of  last  year.  At  that  time 
the  company's  return  showed  for  the  combined  Hnes 
a  loss  of  no  less  than  $5,402,100  in  gross  and  of  $1,438, - 
400  in  net.  The  reason  why  the  loss  was  of  such  large 
dimensions  in  April  1908  was  not  alone  that  the  whole 
of  the  country's  industries  were  in  a  state  of  collapse, 
but  also  that  there  was  a  pretty  general  suspension  of 
coal  mining  in  the  bituminous  regions  pending  the  ad- 
justment of  the  question  of  wages.  As  the  Pennsyl- 
vania Railroad  is  the  largest  coal-carrying  system  in 
the  United  States,  this  latter  circumstance  served  in  an 
important  degree  to  swell  the  amount  of  the  decrease. 
In  the  foflowing  we  show  the  gross  and  net  earnings 
for  the  last  six  years  for  the  lines  east  of  Pittsburgh 
and  Erie — being  the  only  portion  of  the  system  for 
which  we  have  the  data  for  such  a  comparison. 


Lines  Ernst  of 
Piltsbvrgh. 


April. 
Ciross  earnings. 
Oper.  expenses 

Net  earnings 

Jan.  1  to  April 
Cross  earnings. 
Oper.  expenses 

Net  earnings 


1909. 


11,875,388 
8,758,132 


3,117,256 

30— 

45,530,129 

34,981,656 

10.548,473 


1908. 


10,521,888 
7,801,632 

2,720,256 


41,897,329 
32,652,756 


9,244,573 


1907. 


13,370,388 
9,986.232 


3,384,156 


50.573,029 
39,104,456 


11,469,473 


1906. 


10,249,188 
7,275,332 


2,973,856 


45,607,029 
33.580,950 

12,026,073 


1905. 


10,789,288 
7,719,232 


3,070,056 


39,144,629 
30,688,057 


8,456,572 


1904. 


10,368,277 
7,054,098 

3,314,179 


36,811,979 
29.012,285 


7,799,694 


The  market  for  money  was  easy  again  this  week;  the 
payments  of  interest  and  dividends,  which  began  on 
Tuesday,  appeared  to  have  been  largely  anticipated, 
and  receipts  from  the  interior  and  liberal  subscriptions 
^o  the  Armour  and  the  Dry  Goods  companies  securities 
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contributed  to  easy  call  loan  rates  Jthough  the  demand 
incident    to    stock     speculation     was    comparatively 
urgent.     Day-to-day   money,    i-epresenting  bank  and 
trust  company  balances,  loaned  on  the  Stock  Exchange 
during  the  week  at  2%  and  at  l]4%,  averaging  al)out 
l%%;    all  lending  institutions  quoted   13^%  as  the 
minimum.     Time  loans  were  in  only  moderate  request 
and  offerings  were  not  pressed.     Round  amounts  of 
franc  finance  bills  were  drawn  but  few  sterling  loan 
drafts  made  their  appearance.     Rates  for  time  con- 
tracts on  good  mixed  Stock  Exchange  collateral  were 
2@23^%  for  sixty  and  2]4,%  for  ninety  days,  23^ @ 
2%%  for  four,  3@3M%  for  five  to  six  and  33^@33^% 
for  over-the-year  maturities.     The  inquiry  was  largest 
for  the  latter  period  and  considerable  amounts  were 
placed  at  the  above  quoted  bid  rate  of  3^^%  on  excep- 
tionally   good    collateral;     nine    months'    loans    were 
negotiated    at   3^%.     The   demand   for   commercial 
paper  continues  in  excess  of  the  supply  and  the  best 
grades   are   promptly   taken,    largely   by   New    York 
banks  and  trust  companies.     Quotations  are  3@33^% 
for    sixty    to    ninety-day    endorsed    bills    receivable, 
3^@4%  for  choice  and  4%  and  above  for  good  four 
to  six  months'  single  names;   some  prime  four  months' 
unendorsed  paper  sold  at  3J^%. 


The  Bank  of  England  rate  of  discount  remained 
unchanged  this  week  at  2}/^%.  The  cable  reports 
discounts  of  sixty  to  ninety-day  bank  bills  in  London 
1M%-  The  unofficial  or  open  market  rate  at 
Paris  is  1^%  and  at  Berlin  and  Frankfort  it 
is  2]/g%.  According  to  our  special  cable  from  Lon- 
don, the  Bank  of  England  lost  £840,840  bulhon  during 
the  week  and  held  £37,302,530  at  the  close  of  the  week. 
Our  correspondent  further  advises  us  that  the  loss  was 
due  largely  to  shipments  to  the  interior  of  Great 
Britain,  but  exports  exceeded  imports  by  £165.000. 
The  details  of  the  movement  into  and  out  of  the  Bank 
were  as  follows:  Imports,  £95,000  (of  which  £10,000 
from  Hong  Kong,  £13,000  from  miscellaneous  sources 
and  £72,000  bought  in  the  open  market);  exports, 
£260,000  (of  which  £252,000  to  South  America  and 
£8,000  to  Gibraltar),  and  shipments  of  £676,000  net 
to  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  remarkably 
strong  this  week,  promptly  absorbing  the  reimbursing 
bills  drawn  against  exports  of  gold  to  Argentina  and 
to  Paris,  and  rates  rose  to  about  the  highest  recorded 
in  a  year;  the  business  was  chiefly  confined  to  short. 
Expectations  that  exchange  would  be  immediately 
influenced  as  the  result  of  the  successful  negotiations 
for  the  Usting  of  Steel  stocks  on  the  Paris  Bourse 
were  not  realized.  Such  listing,  of  itself,  would 
not,  it  was  asserted,  create  exchange,  for  the  Usted 
stock  is  to  be  represented,  according  to  official  reports, 
by  the  certificates  of  a  syndicate  that  are  issued 
against  Steel  stock  which  is  held  by  such  syndicate  in 
trust,  and  these  certificates  will  be  traded  in  on  the 
Bourse.  The  supply  of  sterling  for  remittance  was 
slightly  augmented  through  drafts  against  a  shipment 
of  1}4  milhons  gold  to  Argentina  and  on  Wednesday 
the  export  of  $885,000  gold  to  Paris  created  an  equal 
amount  of  French  exchange.  These  offerings  of  sterling 
and  franc  bills  made  only  a  temporary  impression 
upon  the  market.  Long  sterling  and  franc  drafts, 
representing    borrowing    of    foreign    capital    through 


finance  bills,  contributed  to  an  easier  tone  for  these 
kinds  of  exchanges.  Canadian  bankers  drew  sixty- 
day  bills  at  4  8640  and  ninety  day  at  4  8580,  incident 
to  such  financing  operations;  extensions  of  these 
contracts  for  another  period  of  three  months  would 
made  the  proceeds  of  the  long  drafts  available  for 
six  months'  loans  at  3%@33^%,  the  ruling  rate  for 
domestic  money.  The  market  was  quite  strong  on 
Thursday  and  it  so  continued  on  Friday. 

Compared  with  Friday  of  last  week  rates  for  ex- 
change on  Tuesday  were  15  points  lower  for  long  at 
4  8630(®,4  8635;  5  points  higher  for  short  at  4  8785(^ 
4  8790,  and  5  points  for  cables  at  4  8805(g4  8815. 
On  Wednesday  long  and  cables  were  unchanged  and 
short  rose  5  points  to  4-8780(5)4  8795.  On  Thursday 
long  was  15  points  lower  at  4  8625(2,4  8630,  on  a  rise 
in  unofficial  discounts  at  London;  short  was  5  points 
higher  at  4  8785  (ai,4  8795,  and  cables  5  points  at 
4  8810(014  8820.  On  Friday  long  rose  10  points  while 
short  and  cables  fell  5  points. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers: 


Fri., 
June    4 


Brown  i60  days 

Brothers   (Sight 

Kidder  ;60  d<ays 

&  Co    _ \Sight.. 

Bank  British  JGO  days 

North  America i  Sight 

Bank  of  i60  days 

Montreal ISight 

Canadian  160  days 

Bank  of  Commerce    (Sight 
Heidelbach,  lekol-         jUOdays 

heimer  &  Co ISlght 

Lazard  (60  days 

Freres    ISight 

Merchants'  '60  days 

Bank  of  Canada \Slght 


Fri., 

Mon., 

Tves., 

Wed.. 

ThuTS., 

May  28 

May  31 

June    1 

June    2 

June    3 

4  87 

87 

87 

87 

4  m\i 

884 

S8H 

8834 

4  87 

87 

87 

87 

4   88}^ 

88H 

884 

8834 

4   87 

H 

87 

87 

87 

4   88H 

O 

881,^ 

884 

884 

4   87 

L 

87 

87 

87 

4   88':; 

I 

884 

884 

883-^ 

4   87 

I) 

87 

87 

87 

4   88M 

.\ 

883^ 

884 

884 

4   87 

Y 

87 

87 

87 

4   88J^ 

884 

884 

884 

4  87 

87 

87 

87 

4  88^ 

88  J^ 

8834 

884 

4  87 

87 

87 

87 

4  883^ 

S8^ 

88K 

884 

87 

87 
884 

87 

8834 

87 

884 

87 

885^ 

87 

884 

87 

884 

87 

884 


Rates  for  exchange  on  Friday  were  4  8630 (a)4  8640 
for  long,  4  8785 ((/  4  879  for  short  and  4  8810@ 
4  8815  for  cables.  Commercial  on  banks  4  8590(^ 
4  86  and  documents  for  payment  4  85^(24  863^. 
Cotton  for  payment  4  85^(2-4  853^.  Cotton  for 
acceptance  4  8590 (5i4  86  and  grain  for  payment 
4  86^4  863^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  June  4  1909. 


Currency 
(iold   .-_. 


Total  gold  and  legal  tenders. 


Received  by 
<V.  Y.  Banks. 

$9,185,000 
1,822,000 


$11,007,000 


Shipped  bu 
N.  Y.  Banks. 

S4. 170.000 
900,000 


$5,082,000 


Net  Interior 
Movement.  I 


Cain    $5,009,000 
Gain         916,000 


Gain    $5,925,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


"Week  ending  June  4  1909. 


Banks'  interior  movement,  as  above. 
.Sub-Treasury  oper'nsand  goldexp'ts 

Total  gold  and  legal  tenders 


Into 

Banks. 


$11,007,000 
24,100.000 


$35,107,000 


Out  0/ 

Banks. 


$5,082,000 
27.200,000 


$32,282,000 


Net  Change  in 
Bank  Holdings. "^ 

Gain    $5,925,000 
1.0SS       3,100,000 


Gain    $2,825,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


England, 
France  _ . 
Germany 
Russia  _  - 
Aiis.-Hun 

Spain 

Italy  ... 

Neth'lands 

Nat.Belg.. 

Sweden 

Swltzerl'd. 

Norway 

Total  week 
Prev.  week 


June  3  1909. 


Gold. 


37 

147 

30 

123 

55 

15 

38 

9 

4 

4 

4 

1 


£ 

302.532 
319.960 
906.250 
,446,000 
,914,000 
941,00: 
.389,000 
698,000 
305,.333 
,384.000 
,778,000 
634,000 


Silver. 


35.582,760 

11,966,600 

8,649,000 

12,908,000 

32,053.000 

4.734.000 

3,741,800 

2.152.667 


Total. 


£ 

37, .302 

182,902 

51,872 

132,095 

68.822 

47.994 

43,123 

13.439 

6.458 

4.384 

4,778 

1 .634 


June  3  1908. 


Gold. 


532 

72U 
,850 
000 
000 
000 
,000 
800 
000 
,000 
000 
000 


38 

123 

37 

112 

40 

15 

36 

7 

4 

3 

3 

1 


£ 

198.203 
117.696 
460.000 
267.000 
758,000 
582.000 

,323,000 
700,600 
051,333 
891.000 
425,000 

.522.000 


Silver. 


Total. 


38 

36,561,219(150 

12,824.000!   50 

7,583,0001119 

13,335,0001  60 

26,695,000    42 

4.395.000|   40 

4,196,100i    11 

,025.667      6 

3 

3 

1 


£ 
198,203 

678,915 
,284.000 
850.000 
093,000 
,277,000 
.718,000 
896,700 
,077,000 
891,000 
425,000 
522.000 


483,018.075  11 1,787,827  594, 805,902  430. 295. 832;107,614,986  537,910, 818 
485,739.562  114,367,321)600,106,882  428,015,915,108,220,413  536,242,328 
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THE    RISE    ON    THE    STOCK    EXCHANGE. 

The  most  noteworthy  phenomenon  of  the  day, 
not  only  in  our  own  but  in  tlie  foreign  markets,  is 
undoubtedly  the  sudden  outburst  of  speculation  for 
the  rise.  It  has  taken  different  forms  in  different 
markets,  and  different  explanations  have  been  assigned 
to  it  abroad  and  here.  In  London,  it  has  displayed 
itself  in  a  violent  advance  in  the  market  for  South 
African  gold  mine  shares,  and  a  highly  interesting 
incident  in  connection  therewith  is  the  recent  turn  of 
Paris  capital  on  a  very  considerable  scale  into  the 
speculation  in  these  shares.  Economies  in  mining 
and  a  consequent  larger  yield  on  the  gold  mine  shares 
is  the  popular  explanation.  ■  At  London,  it  appears 
from  all  the  dispatches  that  the  Stock  Exchange  has 
witnessed  an  outburst  of  speculative  activity  of  a 
violence  not  seen  in  that  market,  in  the  Kaffir  shares 
at  any  rate,  since  the  famous  "Barnato  boom"  of 
1895.  In  our  own  market  we  have  had  the  rather 
striking  spectacle  of  prices,  after  lying  dormant 
during  fully  a  month  at  the  end  of  the  winter  season, 
suddenly  turning  into  an  upward  movement,  which, 
although  irregularly  distributed,  has  sufficiently  de- 
monstrated the  presence  of  an  appetite  for  speculation. 

Such  a  phenomenon  brings  a  number  of  other 
considerations  into  view.  To  many  people  the  fact 
of  such  a  speculative  movement,  onty  a  year  and  a 
half  after  the  panic  of  1907,  is  itself  the  greatest 
matter  of  surprise.  But  it  is  not  by  any  means 
wholly  without  precedent.  The  London  "boom" 
of  1895,  just  referred  to,  came  at  a  similar  distance 
from  our  panic  of  1893,  and  not  only  was  speculation 
rampant  in  London  at  that  time, but  ourownmarkets 
went  throvigh  a  season  of  active  speculation,  partly 
a  reflex  of  the  London  situation  and  partly  a  response 
to  the  apparently  successful  efforts  to  protect  our 
Treasury's  gold  reserve. 

Beyond  even  this  matter  of  precedent,  however,  it 
must  always  be  kept  in  mind,  in  discussing  the  question 
as  to  recovery  from  1907,  in  finance  and  in  industry, 
that  in  two  important  respects  the  fundamental 
situation,  when  our  markets  emerged  from  the  panic, 
was  such  as  had  never  existed  on  any  previous  occasion 
of  the  kind.  We  refer  to  the  familiar  facts  that  tiic 
currency  was  sound,  as  it  certainly  was  not  after 
the  panics  of  1893  and  1873,  and  that  the  agricultural 
West,  instead  of  being,  as  it  was  on  those  previous 
occasions,  in  a  condition  of  depression  and  financial 
helplessness,  was  wealthy  and  prosperous  to  a  degree 
never  before  witnessed  in  the  history  of  the  country. 
It  was  literally  true  that,  whereas  the  West  had  been  a 
burden  on  the  financial  resources  of  the  East  for  years 
after  our  earlier  panics,  it  was,  in  a  certain  sense,  the 
mainstay  of  the  whole  country's  position  after  the 
panic  of  1907.  The  importance  of  this  consideration 
has  not  diminished  during  the  past  eighteen  months. 

It  is,  we  believe,  very  largely  to  these  two  facts  that 
some  striking  and  apparently  surprising  phenomena 
of  recent  months  must  be  ascribed.  First  of  all, 
there  was  the  undoubted  spirit  of  confidence  and 
optimism  which  prevailed,  in  the  mind  of  the  public 
at  large,  within  a  very  few  months  after  the  panic 
itself.  It  assumed,  no  doubt,  some  slightly  grotesque 
forms,  and  it  was  difficult  for  many  people  to  take 
altogether  seriously  the  "prosperity  leagues"  and 
the  "sunshine  movement."     Yet,  at  the  same  time, 


as  the  year   1908   drew  on,   it   became  evident  that 
real  conditions  were  mending  with  unexpected  rapidity. 
It   was   noticeable,    also,    that   whereas   in   all   other 
panics  the  market  for  real  estate  and  the  building 
industry  had  been  the  last  to  collapse,  and  had  suffered 
longest  of  all,  it  was  in  these  very  markets  that  activity 
seemed  on  this  occasion  to  be  most  promptly  resumed. 
Indeed,  it  is  probably  true  that  the  interruption  to 
activity  in  real  estate  was  more  temporary  than  in 
any  other  market.     This  was     largely  true  even  of 
prices,   taking  the  country   as   a  whole,   but   it   was 
even   more  notably  true  of  volume  of  transactions. 
Stagnation  in  the  realty  market  for  a  series  of  years 
has  not  been  unusual  at  such  junctures;  but  in  1908, 
where   building   permits   taken   out   in   the   principal 
American  cities  footed  up  in  January  only  $27,970,617, 
as  against  $46,136,314  in  the  same  month  of  1907, 
by  September  they  had  parallelled  the  total  of  the 
year  before,  and  in  December  stood  at  $52,470,754, 
which  not  only  far  surpassed  the  $29,849,650  of  the 
previous  December,  but  ran  beyond  even  the  earlier 
active  months  of  1907.     This  was  a  striking  illustration 
of  the  difference  in  conditions  as  compared  with  most 
previous  occasions  of  the  sort.     It  was  not  the  only 
novel   and   curious   phenomenon.        One   of  the  por- 
tentous  incidents   of   the   six    months   following   the 
panic  was  the  extraordinary  emigration   movement, 
which  in  some  months  of  1908  resulted  in  an  exodus 
of   laborers    actually    greater   than   the   inflow.     Yet 
the    movement    turned    with    such    violence    toward 
the  .close    of    1908    that    immigrant    arrivals    during 
the  past  few  months  have  been  fully  up  to  the  normal 
of  good  times. 

Such  things  are  sufficiently  distinct  evidence  that  the 
country  was,  at  all  events,  not  headed  for  such  a 
period  of  depression  and  despondency  as  followed 
our  other  financial  crises.  Much  doubt  remained, 
and  still  remains  in  some  directions,  as  to  the  exact 
nature  of  the  situation.  The  position  in  the  steel 
trade  early  in  the  present  year  was  extremely  per- 
plexing and  disconcerting.  The  reduction  in  prices 
which  was  eventually  ordered  led  to  great  confusion 
and  unsettlement  during  many  weeks,  but  even  this 
was  followed,  as  were  the  similar  cuts  in  the  textile 
industries  last  year,  by  exceptionally  large  orders, 
hurried  in  to  take  advantage  of  the  inviting  prices. 
It  would  be  premature  to  assume  that  this  sudden 
demand  has  struck  a  pace  which  is  sure  to  be  main- 
tained continuously.  But  it  added  necessarily  to 
the  optimism  of  the  day. 

The  stock  market  has  drawn  its  own  inferences  from 
these  various  phenomena,  as  it  usually  does.  How 
far  its  advancing  prices  have  reflected  relief  from  the 
absence  of  the  complete  demoralization  in  the  steel 
market  which  may  have  been  expected,  how  far  it 
has  indefinitely  discounted  the  longer  future,  how  far 
it  is  prudently  measuring  reasonable  probabilities,  and 
how  far  it  has  passed  under  the  spell  of  unreasoning 
speculative  excitement,  are  matters  which  are  not 
always  easy  to  determine.  There  is  undoubtedly 
much  in  the  argument  that  the  people  at  large  who 
hold  stocks  have  apparently  been  reluctant  to  sell, 
even  at  the  higher  prices,  and  that  this,  as  visual,  has 
provided  the  opportunity  for  advancing  the  level  of 
prices  still  higher. 

In  a  larger  sense,  the  sto('k  market  has  a  traditional 
value   as   the   index   to   coming   events.     There   are. 
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however,  certain  dangers  in  assigning  this  function 
to  a  specukitive  market,  arising  chieflly  from  the 
famihar  habit  of  over-discounting.  A  speculative 
market  may  look  to  the  immediate  or  tiie  very  much 
longer  future,  but  in  looking  to  the  more  (Ustant 
outcome,  it  runs  the  risk  of  overlooking  what  may 
happen  before  its  hopes  are  realized.  This  was 
notably  the  case  in  the  year  already  referedto,  1895. 
The  Stock  Exchange  revival  of  that  year  may  be 
classed  with  perfect  safety  as  the  forecast  of  the 
reviving  prosperity  which  began  in  1897  and  which 
assumed  such  extraordinary  proportions  later  on. 
But  before  such  expectations  were  by  any  means 
fulfilled  there  were  some  troublesome  bridges  to  pass 
over,  and  the  crossing  caused  for  a  considerable  time 
a  different  aspect  of  things  on  the  Stock  Exchange 
and  elsewhere.  There  is  always  the  more  or  less 
doubtful  question  of  the  money  market,  as  we  learned 
in  the  autumn  of  1901;  there  is  the  question  of  the 
crops,  as  we  have  learned  on  numerous  occasions.  It 
does  not  follow  that  either  of  these  considerations  will 
play  an  essential  part  in  cheating  hopeful  expectations 
on  the  present  occasion.  Both  may  conceivably 
serve  to  encourage  real  confidence  later  on.  But 
persons  who  wish  to  penetrate  the  future,  if  they  are 
wise,  will  take  the  unpleasant  possibilities  into  as 
full  account  as  the  pleasant. 

In  the  meantime,  the  testimony  of  present-day 
indications,  not  excepting  the  stock  market,  in 
pointing  to  a  return  of  better  times,  is  gratifying  to 
every  one.  It  is  additional  witness  to  the  great 
change  in  the  fundamental  elements  of  financial 
strength,  recuperative  power  and  genuine  prosperity 
which  has  come  to  the  United  States  during  the 
dozen  past  years. 


TOO  MUCH  LEGISLATION  HARMFUL. 
Three  prominent  railroad  men,  talking  this  week 
on  widely  different  subjects,  have  given  expression 
to  a  common  conclusion,  namely,  that  in  this  country 
we  are  attempting  too  much  by  legislation,  and  that 
interference  on  the  part  of  Government  with  the  every- 
day affairs  of  men  is  pernicious  and  harmful  and  at  the 
same  time  destructive  of  that  confidence  and  stability 
which  are  essential  to  uninterrupted  progress.  Mr.  E. 
H.  Harriman  discoursed  freely  on  a  variety  of  topics 
on  the  eve  of  his  departure  for  Europe;  Mr.  James  J. 
Hill  delivered  an  elaborate  address  on  the  opening 
of  the  Alaska- Yukon-Pacific  Exposition  at  Seattle, 
and  President  Charles  S.  Mellen  of  the  New  York  New 
Haven  &  Hartford  Railroad  wrote  a  letter  to  the 
Public  Utilities  Committee  of  the  Connecticut  Legis- 
lature protesting  against  the  bill  proposing  to  estab- 
lish in  Connecticut  a  Public  Service  Commission. 
Added  importance  is  given  to  the  views  of  these 
men  by  the  fact  that  in  politics  their  party  affiliations 
are  widely  different.  When,  therefore,  all  three  point 
to  the  dangers  arising  from  attempting  too  much  by 
statute,  it  is  obvious  that  the  warning  should  be 
heeded. 

Mr.  Hill  made  the  matter  a  leading  feature  of  his 
speech.  He  declared  that  the  greatest  service  to  the 
nation,  to  every  State  and  city,  to-day,  would  be  the 
substitution  for  a  term  of  years  of  law  enforcement 
for  law-making.  He  thought  the  watch  words  of  the 
republic  ought  to  be  "Equality,  Simplicity,  Economy 
and  Justice."     He  said  they   were  interwoven  with 


every  fibre  of  the  national  fabric.  To  forget  or  deny 
them  will  lead  to  every  misfortune  and  every  possi- 
bility of  destruction  that  rises  now  threateningly  in 
the  path  of  our  country's  greatness.  Equality  before 
the  law,  he  argued,  is  an  embodied  promise  of  the 
United  States.  It  is  the  first  principle  sought  to  be 
established  by  the  Federal  Constitution.  In  so  far 
as  we  have  been  faithful  to  it,  we  have  not  only  grown 
great  and  prosperous,  but  have  commanded  the  respect 
of  others  because  we  respected  ourselves.  Continuing, 
he  said: 

"It  needs  heroism,  it  involves  the  shaking  off  of 
ostentatious  follies  that  have  already  warped  our  earlier 
ideals,  it  may  even  rec^uire  a  consideral)le  readjustment 
of  our  whole  industrial  system  and  a  reform  in  our 
very  conception  of  the  relation  between  a  government 
and  its  citizens,  before  the  severe  standard  of  absolute 
equality  before  the  law  can  be  restored.  It  demands  a 
new  standard  of  economy  in  both  our  public  and 
private  expenditure. 

"It  demands  the  repeal  of  many  laws  and  the  sup- 
pression of  many  of  the  bills  presented  to  State  and 
Federal  legislatures — so  many  are  there  framed  to 
give  to  one  an  imdue  advantage  or  take  away  from 
another  fair  field  and  an  equal  judgment.  It  demands 
the  abolition  of  that  mo.st  hateful  and  corroding  ele- 
ment in  a  republic  that  is  called  class  consciousness. 
To  steer  the  ship  of  state  among  these  shifting  and 
conflicting  currents,  now  full  speed  ahead  and  now  full 
speed  astern,  is  a  task  of  extraordinary  difficulty. 
Yet,  unless  we  can  follow  the  course  of  equal  justice 
laid  down  on  the  chart,  shipwreck  lies  somewhere 
ahead." 

Mr.  Hill  also  urged  that  the  frequent  use  of  the 
phrase  "our  complex  civilization"  creates  a  vague 
impression  that  simphcity  has  been  banished  neces- 
sarily from  the  modern  world  by  a  kind  of  natural 
evolution,  whereas  it  remains  now,  as  always,  the 
normal  rule  of  a  wholesome  national  hfe.  We  have 
complicated  our  educational  system  and  made  it 
superficial.  We  have  complicated  our  social  life  until 
natural  human  intercourse  is  overlaid  with  a  thick 
stratum  of  vulgar  prodigality,  luxury,  display  and 
insincerity.  We  have  complicated  our  law-making 
until,  despite  the  high  standards,  the  unimpaired 
traditions  and  the  continual  labors  of  the  courts,  the 
administration  of  justice  is  difficult  and  sometimes 
uncertain.  We  have  complicated  our  financial  system 
until  it  encourages  the  wildest  speculation  at  one  mo- 
ment and  at  another  sinks  into  business  collapse. 
We  have  complicated  our  industrial  organization  at 
both  ends  of  the  scale  until  the  great  middle  class, 
which  represents  labor  uncombined,  a  fine  energy 
and  modest  accumulations  of  capital,  finds  many 
of  its  rights  invaded  or  destroyed.  And  we  complicate 
all  these  complications  by  incessantly  passing  more 
laws  about  them.  He  argued  that  simphcity  in  gov- 
erning methods,  in  character  and  conduct  must  be  a 
fixed  quality  of  the  State  that  survives  those  changes 
of  the  centuries  in  which  all  others  have  vanished. 

Mr.  Harriman  made  no  set  remarks,  but  expressed 
himself  without  reserve  on  all  the  topics  broached  by 
the  newspaper  representatives  who  had  called  upon 
him  to  get  his  opinions  on  a  variety  of  current  matters. 
He  gave  utterance  to  much  the  same  views  with  refer- 
ence to  the  causes  of  the  recent  panic  that  have  been 
frequently  set  out  in  these  columns.  He  repudiated 
the  idea  that  speculation  should  be  held  responsible 
for  that  calamity.  "It  wasn't  speculation  and  high- 
pressure  business  which    led  up    to  the    panic,"   he 
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said,  "but  uneasiness  caused  by  the  attitude  of  the 
public  officials."  "The  panic  of  1907  was  directly 
caused  by  the  extraordinary  court  decision  of  Judge 
Landis — there  is  no  doubt  about  that.  There  was 
some  distrust  that  hadn't  been  recovered  from,  caused 
by  the  reaction  of  the  spring  months,  but  it  wasn't 
until  the  Landis  decision  came  along  that  it  became 
serious.  That  decision  is  what  frightened  people  into 
withdrawing  money  from  circulation." 

Mr.  Harriman  finds  what  others  have  noticed,  that 
there  is  now  a  tendency  on  the  part  of  the  public  to 
take  a  saner  attitude  toward  corporations.  He  said 
that  on  his  recent  trip  to  the  Pacific  he  found  that 
conservatism  was  rapidly  taking  the  place  of  the  hys- 
teria of  the  last  few  years.  "People  are  beginning  to 
get  back  their  courage.  They  have  been  submerged  in 
hysteria.  They  didn't  know  whom  to  trust  and  kept 
everybody  under  suspicion.  Now,  I  think  people  are 
returning  to  the  old-fashioned  idea  that  they  can  have 
some  confidence  in  the  other  fellow.  Suspicions  are 
narrow,  and  it  is  courage  and  confidence  that  make  for 
progress." 

Mr.  Mellen's  comments,  as  already  indicated,  were 
prompted  by  a  desire  to  oppose  the  establishment  of  a 
Public  Service  Commission,  but  what  he  had  to  say  is 
of  general  application  and  wide  interest.  After  noting 
that  the  chief  power  over  the  New  Haven  Co.  conferred 
by  the  proposed  bill  is  control  by  a  political  board 
over  the  management  of  its  finances,  he  declared  that 
this  seemed  to  him  unwise  and  injurious.  He  did  not 
assume  that  there  would  be  any  ill-will  toward  his 
company  on  the  part  of  any  political  board  that  might 
be  created;  for  it  was  difficult  to  believe  that  any  men 
would  consciously  wish  to  hamper  the  financial  arrange- 
ments of  the  largest  business  corporation  in  New 
England,  whose  prosperity  is  evidently  essential  to  the 
welfare  of  the  communities  which  it  serves.  But 
assuming  the  most  perfect  good  will  toward  the  com- 
pany by  every  member  of  the  contemplated  commis- 
sion, the  working  of  the  proposed  machinery  of  finan- 
cial control  would  inevitably  act  injuriously  upon  the 
company's  finances. 

In  the  first  place,  the  mere  fact  that  all  the  com- 
pany's plans  would  have  to  be  prematurely  revealed 
to  the  world  in  a  public  hearing,  at  which  the  officials 
would  be  obliged  to  state  precisely  the  purposes  for 
which  it  was  intended  to  raise  new  capital,  might 
seriously  hamper  or  even  altogether  prevent  the  exe- 
cution of  these  plans.  In  the  second  place,  the  bill 
provides  that  the  proposed  political  board  shall  dictate 
to  the  directors  of  the  company  the  prices  which  they 
must  receive  for  the  company's  securities.  The  com- 
munities served  by  the  company  are  steadily  growing  in 
population  and  in  the  magnitude  of  their  commerce. 
It  is  inevitable  that  the  company  will  in  the  future, 
as  in  the  past,  have  to  add  largely  to  its  facilities  in 
order  to  handle  economically  and  expeditiously  the 
increasing  traffic  on  its  lines.  For  this  purpose  it  will 
require  new  capital  in  large  amounts,  but  $20, 000, 000 
or  $30,000,000  of  new  capital  cannot  be  obtained  in 
the  same  way  or  on  the  same  terms  that  a  few  thou- 
sands can.  The  financial  managers  of  the  company 
need  a  free  hand  in  the  preparation  of  their  financial 
plans,  and  in  the  delicate  negotiations  with  bankers 
whose  intermediation  is  often  required.  Under  the 
proposed  law  there  could  be  no  certain  basis  for  finan- 
cial negotiations  until  after  a  public  hearing  and  a 


decision  by  the  proposed  political  board,  which  decision 
might  be  delayed  for  months.  Moreover,  the  board 
may  fix  the  price  of  the  securities  too  high,  in  which 
case  the  financial  plan  will  fail,  with  much  resulting 
mischief;  or  the  board  may  fix  the  price  too  low,  in 
which  case  the  bankers  will  not  offer  so  much  as  they 
would  have  done  if  negotiations  had  been  unhampered. 

Mr.  Mellen  also  objects  to  the  provision  of  the  bill 
fixing  an  artificial  limitation  on  the  borrowing  power 
of  the  corporation.  This,  he  demonstrates,  would 
operate  unfairly  and  mischievously.  It  would  seem, 
he  says,  that  it  ought  to  be  the  common  desire  in 
Connecticut  to  enable  the  company  to  borrow  at  home 
and  abroad,  upon  the  best  terms  possible,  all  the 
money  which  its  directors  think  can  be  safely  borrowed 
and  profitably  used  in  the  development  of  its  business. 
But  the  proposed  bill  provides  that  the  company  can 
not  issue  bonds  in  excess  of  the  amount  of  its  nominal 
capital  stock.  Mr.  Mellen  shows  how  this  would 
work  in  the  case  of  the  New  Haven.  In  normal  times 
the  market  value  of  New  Haven  stock,  he  urges,  has 
been  about  $200  a  share.  A  cai-eful  appraisal  of  its 
property  indicates  that  the  value  of  this  property,  over 
and  above  all  liabilities,  is  sufficient  to  justify  such  a 
value  for  the  stock.  But  the  provision  referred  to 
would  forbid  the  company  to  issue  bonds  for  more 
than  one-third  of  the  actual  value  of  the  property. 
That  is,  if  the  company's  capital  is  assumed  to  be 
$100,000,000,  its  bonds  could  not  exceed  $100,000,000. 
As  the  property  represented  by  the  stock  is  worth 
1200,000,000  and  that  represented  by  the  bonds  would 
be  worth  $100,000,000,  the  whole  value  of  the  property 
would  be  $300,000,000,  against  which  the  law  would 
allow  the  issue  of  only  $100,000,000  in  bonds.  Mr. 
Mellen  also  avers  that  the  proposed  law  will  financially 
injure  weak  corporations  as  well  as  those  financially 
strong. 

Referring  to  the  assumption  that  there  should  be 
public  interference  with  the  methods  of  raising  new 
capital  because  the  public  is  somehow  harmed  if  the 
nominal  capital  of  a  company  is  greater  than  it  need 
be,  he  shows  that  this  assumption  embodies  an  eco- 
nomic fallacy.  A  manufacturing  corporation  earning 
$100,000  per  annum  on  a  capital  of  $100,000,  would 
earn  no  more  if  its  nominal  capital  were  $1,000,000 
or  $10,000,000.  The  sole  difference  would  be  that  in 
the  latter  case  its  dividends  would  only  be  1%  on  the 
$10,000,000,  as  against  the  100%  on  the  original 
$100,000  of  stock.  However,  this  particular  point  has 
no  bearing  on  the  New  Haven  Co.,  which  Mr.  Mellen 
says  cannot  be  intelligently  accused  of  having  any 
"watered"  stock.  It  has  never  issued  any  stock  since 
it  was  organized  in  1872  at  less  than  100  cents  on  the 
dollar;  but,  on  the  other  hand,  it  has  during  that  time 
received  in  premiums  on  stock  issued  $22,808,537. 
Accordingly,  he  urges,  that  a  statute  ought  not  to  be 
passed  injuriously  affecting  the  financial  future  of  this 
great  Connecticut  company,  because  it  is  thought 
(whether  intelligently  or  not)  that  some  other  company 
has  in  the  past  followed  unsound  principles  of  finance. 

Generalizing,  Mr.  Mellen  says,  it  is  easy  to  declaim 
about  the  existence  of  evils  and  to  demand  that  they 
be  immediately  cured  by  statute.  But  when  such  a 
declaimer  drafts  his  statute,  it  often  appears  that  this 
statute  would  cause,  in  direct  or  indirect  ways,  evils  in 
other  respects  which  would  outweigh  any  good  ex- 
pected from  the  law.     It  used  to  be  better  understood 
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than  it  is  now,  he  argues,  that  there  are  compara- 
tively few  evils  that  can  advantageously  be  attacked 
by  the  statute  law,  and  that  on  the  whole  that  country 
is  governed  the  best  which  is  governed  the  least. 

Mr.  Mellen  is  here  expressing  sound  and  sensible 
doctrine  and  his  letter  should  serve  to  defeat  the  pro- 
posed measure  or  at  least  to  secure  its  modification 
so  that  it  will  be  shorn  of  its  most  objectionable  fea- 
tures. Moreover,  what  he  says,  taken  in  conjunction 
with  the  views  expressed  by  Messrs.  Harriman  and 
Hill,  ought  to  have  the  effect  of  enlightening  public 
sentiment  so  that  there  will  be  less  interference  with 
natural  forces  in  promoting  the  development  of  the 
country's  industries  than  there  has  been  in  the  imme- 
diate past. 


FEDERAL  TAXES  ON  INHERITANCES. 

While  the  inheritance  tax  proposal  is  not  contained 
in  the  Aldrich  Tariff  Bill  now  under  discussion  in  the 
Senate,  the  final  attitude  of  Congress  on  the  question 
cannot  be  definitely  knowm  until  the  actual  conclusion 
of  tariff  legislation.  Provision  for  a  tax  of  that  kind 
is  embodied  in  the  Payne  Bill  as  it  passed  the  House 
of  Representatives,  and  President  Taft  also  advocated 
such  a  tax  in  his  inaugural  address.  The  States, 
not  unnaturally,  are  opposing  the  proposal,  and  it  is 
obnoxious  and  objectionable  on  many  grounds. 

Twice  has  the  Federal  Government,  under  the 
spur  of  necessity  brought  about  by  the  extraordin- 
ary expenditures  of  war.  resorted  to  the  experiment 
of  levying  taxes  upon  inheritances,  and,  unlike 
the  tax  upon  incomes,  the  legality  of  this  form  of 
taxation  has  received  the  sanction  of  the  Supreme 
Court  of  the  United  States.  The  tax  upon  legacies 
and  successions  imposed  on  account  of  the  Civil  War 
took  effect  on  June  30  1862  and  its  repeal  became 
effective  on  Oct.  1  1870.  The  second  resort  to  this 
sort  of  taxation  was  a  part  of  the  general  scheme  for 
meeting  the  cost  of  the  Spanish  War  and  was  applied, 
subject  to  certain  exemptions,  to  the  personal  estates 
of  persons  dying  between  June  13  1898  and  July  1 

1901,  so  far  as  the  interests  in  such  estates  became 
absolutely  vested  in  the  possession  and  enjoyment  of 
beneficiaries  not  especially  exempted  prior  to  the 
repeal  of  the  law,  which  repeal  took  effect  on  July  1 

1902.  At  least  this  statement  of  its  scope  is  in  ac- 
cordance with  the  conclusions  so  far  reached  by  the 
courts,  with  perhaps  a  single  exception,  in  cases  in 
which  their  aid  has  been  invoked  for  its  interpretation. 

Legacies  or  distributive  shares  passing  to  the  husband 
or  wife  of  the  decedent  were  exempt  from  taxation, 
as  were  also  bequests  for  educational,  literary,  artistic, 
rehgious  and  charitable  purposes,  and  all  interests  not 
in  excess  of  $10,000,  to  whomsoever  passing.  The 
rates  of  taxation  were  progressive  in  a  double  sense, 
the  minimum  rate  of  three-quarters  of  1%  l^eing 
imposed  upon  interests  of  not  over  $25,000  which 
passed  to  lineal  issue  or  ancestors  or  to  brothers  or 
sisters  of  the  decedent.  The  rate  doubled  if  the 
taxable  interest  passed  to  the  descendant  of  a  l^rother 
or  sister,  and  quadrupled  if  to  an  uncle  or  aunt  or 
one  taking  as  the  descendant  of  either.  Four  per  cent 
was  exacted  on  interests  passing  to  gi-eat-uncles  or 
great-aunts  or  their  descendants  and  5%  on  those  to 
more  remote  collaterals,  to  strangers  in  blood  or  to 
bodies  politic  or  corporate.  Whatever  the  degree  of 
relationship  the  rate  increased  50%   if  the  interest 


exceeded  $25,000  and  did  not  exceed  $100,000;  100% 
if  from  $100,000  to  $500,000;  150%  if  from  $500,000 
to  $1,000,000  and  200%  if  it  exceeded  $1,000,000. 
Thus  the  maximum  rate  under  the  law  became  15% 
and  this  rate  was  applicable  to  an  interest  exceeding 
$1,000,000  when  such  interest  passed  to  a  relative 
more  remote  than  a  second  cousin.  In  a  recent  case 
the  Supreme  Court  held  that  the  highest  rate  was 
properly  exacted  upon  an  interest  passing  to  a  legally- 
adopted  daughter  of  the  decedent . 

The  collections  under  this  law  naturally  continued, 
owing  to  delays  in  the  settlement  of  estates,  for  some 
time  after  its  repeal,  the  amounts  received  by  years 
being  as  follows: 

Years  ending  June  30 — -  Amis.  Collected 

1899 $1,2.35,435  2 

1 900 2,884  ,491 

1901 5,211,898 

1902 4,842,966 

1903 5,356,774 

1904 . 2  072  132 

1905 774,354 

1906 142,148 

Total $22 .520 ,201         !  i 

Amounts  collected  subsequent  to  June  30  1906 
would  doubtless  slightly  increase  the  aggi-egate  shown 
but  not  in  a  material  degree.  The  amounts  refunded 
as  improperly  exacted  are  not  definitely  known,  but 
it  is  probable  that  in  the  aggregate  they  somewhat 
exceed  10%  of  the  collections  and  that  therefore  the 
total  sum  remaining  to  the  Government  to  the  credit 
of  this  tax  is  less  than  20  millions. 

The  geographical  distribution  or  incidence  of  this 
tax  is  interesting  and  significant .  As  might  have  been 
expected,  it  fell  most  heavily  upon  the  northeastern 
portion  of  the  United  States,  but  few  would  appre- 
hend, without  an  examination  of  the  data,  how  largely 
this  was  the  case.  The  collections  were  not  reported 
separately  by  collection  districts  after  July  1  1902, 
but  for  the  first  four  fiscal  years  during  which  they 
were  made  such  data  are  available.  The  following 
table  ,  for  the  years  1899  to  1902,  inclusive,  during 
which  the  collections  aggi'egated  $14,174,792,  shows 
the  amounts  collected  in  Eastern  and  Northeastern 
States. 

Per  Cent  Percent 

Amounts  of  Total    of  Total 

Collected.  Collect'ns.    I'op'n. 

New  Hampshire,  Maine  and  Vermont---       $323,174  71  2.3              1.9 

Massachusetts 2,021,614  35  14.2              3.7 

Connecticut  and  Rhode  Island 1.258,434  68  8.9              1.8 

New  York 4,973,518  17  35.1               9.6 

New  Jersey 623,071  55  4.4              2.5 

Maryland  and  Delaware 426,586  51  3.0               1.8 

other  States  and  Territories 4,548,392  03  32.1            78.7 

United  States-.. .$14,174,792  00         100.0         100.0 

Thus  the  State  of  New  York  paid  $351  out  of  each 
$1,000  collected  under  this  tax,  although  its  inhab- 
itants number  but  96  in  each  1,000  of  the  total  popu- 
lation of  the  United  States.  Massachusetts  paid  $142 
of  each  $1,000  collected,  though  it  has  but  37  of  each 
1,000  of  the  country's  population.  The  average  pay- 
ment per  1,000  of  population  for  New  York  was 
$684  22;  for  Massachusetts,  $720  63;  for  the  whole 
region  covered  by  the  States  specifically  enumerated 
in  the  foregoing  table,  $597  27.  For  the  rest  of  the 
United  States  the  average  payment  per  1,000  of  popu- 
lation was  $76  35.  Such  an  inequitable  distribution 
of  the  burden  of  any  tax  among  the  people  of  the  United 
States  plainly  violates  the  spirit  if  not  the  letter  of  the 
Constitutional  requirement  that  direct  taxes  shall  be 
apportioned  among  the  States  in  proportion  to  their 
population.  It  is  especially  obnoxious  when  the  in- 
justice is  so  sectional  in  its  operation.  The  result  is 
one  which  might  temporarily  be  borne  as  an  incident 
of  war,  but  it  ought  to  forbid  the  permanent  adoption 
of  taxes  on  inheritances  as  a  source  of  Federal  revenue. 
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The  ready  answer  to  this  objection,  viz.,  that  the  tax 
is  placed  where  it  can  most  easily  be  borne,  is  neither 
sufficient  nor  in  accordance  with  the  facts.  As  the 
tax  contemplated  must  be  confined  to  personal  prop- 
erty in  order  to  meet  the  Constitutional  objections  to  a 
direct  tax  not  apportioned  in  accordance  with  popula- 
tion, it  is  not  a  tax  upon  property  or  wealth  but  upon 
a  particular  form  of  property.  The  preponderating 
portions  of  the  total  exactions  which  were  collected  in 
New  York,  Massachusetts  and  the  other  States  spe- 
cifically named  do  not  indicate  that  these  States 
possess  proportionate  shares  of  the  national  wealth; 
they  only  mean  that  the  property  of  the  people  of 
those  States  is  more  generally  in  a  particular  form, 
that  of  personalty,  than  that  of  the  inhabitants  of 
other  portions  of  the  country. 

It  should  be  observed  that  these  objections  are  quite 
aside  from  any  considerations  affecting  the  propriety 
of  this  form  of  taxation  as  a  source  of  revenue  for 
particular  States.  Proposals  of  the  latter  sort  are 
to  be  accepted  or  rejected  upon  quite  different  grounds^ 
and  it  is  worth  remembering  in  this  connection  that 
most  American  students  of  taxation,  who  approve 
these  taxes  at  all,  are  of  the  opinion  that  legacies  and 
successions  should  be  reserved  for  State  taxation  or 
as  the  subjects  of  especial  and  temporary  emergency 
taxes  necessarily  levied  by  the  Federal  Government. 


COTTON  ACREAGE  AND  CONDITION 
JUNE  1909. 

Our  investigations  into  this  spring's  cotton  planting 
have  not  unearthed  any  evidence  of  the  wholesale 
reduction  in  area  planted  that  early  disseminated 
reports  claimed  would  be  a  feature  of  the  season. 
Changes  in  acreage  have  occurred,  of  course,  and  some 
of  them  have  been  in  the  direction  of  curtailment  of 
planting;  but  on  the  whole  there  has  been  the  usual 
non-attention  to  the  freely  offered  advice  to  decrease 
cultivation.  It  is  passing  strange  that  each  spring 
for  some  years  past  there  have  been  the  same  rumors 
circulated  about  intentions  to  largely  reduce  area, 
emanating  apparently  from  practically  the  same 
sources;  but  the  reduction  never  materializes.  The 
reports  are  always  received  with  incredulity,  but  they 
continue  from  year  to  year,  their  disseminators  failing 
to  grasp  the  humor  of  the  situation.  The  question 
naturally  arises:  Why  should  there  be  any  general 
reduction  in  area  with  the  world's  need  for  cotton 
quite  steadily  increasing  and  the  crop  a  profitable  one 
in  the  raising? 

Usually  one  of  the  arguments  advanced  in  favor  of 
reducing  acreage  is  the  alleged  lack  of  profit.  It  is 
undoubtedly  true  that  in  some  sections  of  the  South 
there  are  crops  that,  all  things'  considered,  make  a 
better  return  at  times  than  cotton;  but,  speaking  gen- 
erally of  the  results  of  recent  years,  the  staple  has  been 
the  best  paying  crop.  Cost  of  production  has  increased 
of  late  years  in  most  sections,  but  prices  secured  for 
the  product  have  advanced  in  much  greater  ratio. 
Back  in  the  nineties,  with  cotton  selling  at  times  but 
little  above  5  cents  for  middling  uplands  at  New  York, 
lack  of  profit  or  actual  loss  at  the  plantation  was  a 
reasonable  assumption.  But  the  last  four  seasons, 
with  middling  here  ruling  above  9  cents  all  the  time, 
and  above  10  cents  during  most  of  the  marketing 
period,  claims  of  unprofitableness  lack  force.  This  is 
amply  proven  by  the  planter's  attitude  regarding  area. 
In  the  older  sections  of  the  belt,  and  more  particuarly 
in  the  Atlantic  States,  any  changes  in  the  area  of  crops 


are  in  large  measure  only  a  shifting  from  one  product 
to  the  other,  as  the  exigencies  of  the  case  may  be, 
most  cultivable  land  being  already  utilized  in  one  way 
or  another.  Thus  it  happens  that  with  provisions  high 
corn  will  be  substituted  for  cotton,  as  has  been  done 
to  some  extent  this  season. 

But  when  we  get  into  newer  territory  we  find  each 
year  a  tendency — and  a  natural  one  at  that — to  add 
to  the  area  under  cotton.  Still  even  there  the  addi- 
tions from  year  to  year  will  vary  much  in  ratio,  and  in 
some  cases  an  actual  reduction  occurs.  We  have  to 
go  no  further  back  than  the  spring  of  1905  for  an  in- 
stance of  that  kind.  From  the  largely  increased 
planting  the  previous  year,  favorable  weather  condi- 
tions assisting,  an  unprecedented  crop  was  secured — a 
yield  nearly  33^  million  bales  greater  than  in  the 
previous  season.  As  a  result  the  world's  surplus  stock 
of  cotton  was  very  appreciably  augmented  and  a 
marked  decline  in  prices  was  the  outcome,  values  at 
time  of  planting  in  1905  being  the  lowest  in  six  years. 
While  the  excessive  supply  may  not  alone  have  been 
effective,  it,  in  conjunction  with  low  prices,  was  instru- 
mental in  bringing  about  a  general  diminution  in  area 
— noticeable  in  every  cotton-growing  State — that 
completely  wiped  out  the  previous  year's  addition. 
Again,  some  comparatively  local  cause,  such  as  a  late 
flood,  will  operate  to  hold  down  or  take  away  from 
cotton  acreage.  But  in  the  long  run  in  newer  fields, 
such  as  Texas,  Oklahoma  and  to  some  extent  Arkansas, 
considerable  virgin  soil  is  brought  into  cultivable  con- 
dition each  year,  and  under  any  but  extraordinary 
circumstances  cotton  gets  some  of  it,  and  very  often 
the  major  portion. 

So  far  as  the  present  season  is  concerned,  there  has 
been  no  apparent  reason  for  cutting  down  cotton 
acreage,  but  a  number  of  factors  working  to  induce  an 
increase.  The  most  potent  of  these  has  been  the  com- 
paratively high  prices  ruling  for  the  current  crop, 
despite  the  fact  that  the  ultimate  yield  bids  fair  to 
approximate  very  close  to,  if  not  exceed,  the  record 
production  of  1904-05.  Again,  notwithstanding  the 
large  yield,  surplus  stocks  of  the  raw  material  have  not 
become  excessive,  considering  the  rate  at  which  con- 
sumption of  cotton  is  increasing.  It  is  only  a  few 
years  ago  that  the  carrying  forward  from  one  season 
to  another  of  a  surplus  of  a  million  bales  or  so  would 
have  had  a  marked  effect  on  price  bases.  Now  a 
carry-over  of  any  amount  is  merely  taken  as  a  guaran- 
ty of  sufficiency  of  supplies  in  time  of  need — crop 
disaster;  and  a  large  acreage  does  not  assure  a  cor- 
responding crop.  On  that  point  it  hardly  seems  neces- 
sary to  enlarge,  so  many  instances  in  support  of  it 
being  comparatively  fresh  in  the  minds  of  those  who 
follow  cotton  matters  closely.  Lest,  however,  there 
should  be  any  doubt  on  this  point,  we  repeat  the  com- 
pilation we  gave  last  year  showing  the  variations  in 
yield  for  a  number  of  years  past: 


Year's  Planting. 

"Chronicle" 
Acreage. 

Crop 
Bales. 

Pounas 
per  Acre. 

1870      .-. 

9,985,000 
17,449,000 
17,834,000 
20,173,480 
20,910,320 
20,838,205 
20,680,247 
21,718,545 
23,028,792 
23,175,000 
24,175,245 
26,533,944 
27,874,105 
27,300,371 
28,995,986 
32,363,690 
28,808,415 
31,557,242 
33,079,425 
33.512,112 

4,352,317 

5,714,052 

5,669.021 

7,313,726 

8,655,518 

9,038,707 

9,892,766 

8,714,011 

11,180,060 

11,235,383 

9,439,559 

10,425,141 

10.701,453 

10,758,326 

10,123,686 

13,556,841 

11,319,860 

13,550,760 

11,581,829 

•13.408,841 

191 

1883               -    -- 

149 

1884        

144 

1889                   --    

169 

1890          -    

194 

1891       -.    

203 

1894 

234 

1896      -    

194 

1897 

237 

1898           -    --    -- 

240 

1899      -- 

189 

1900               

193 

1901         

186 

1902 

192 

1903           -- 

170 

1904 

207 

1905             --      

192 

1906    

211 

1907               .    .    

170 

1908           

193 

*  Census  Bureau  total. 
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As  we  remarked  a  year  ago,  the  foregoing  is  self- 
explanatory  and  highly  instructive,  showing  how  in- 
conclusive the  mere  fact  of  area  is  as  indicative  of 
product.  Normal  conditions  assured,  the  greater  the 
area  the  larger  would  be  the  total  yield.  But  while 
acreage  is  controllable,  weather  is  not.  In  the  series 
of  years  covered  by  the  table  the  average  yield  per 
acre  has  varied  all  the  way  from  144  lbs.  lint  per  acre 
(1884  planting)  to  240  lbs.  (1898),  with  the  produc- 
tion exceeding  200  lbs.  in  only  six  out  of  the  twenty 
seasons  given.  In  the  season  drawing  to  a  close  the 
crop  is  of  course,  as  already  stated,  close  to,  if  not  in 
excess  of,  the  previous  record  in  number  of  bales, 
but  in  product  per  acre  is  only  of  average  proportion — 
in  fact,  the  average  of  the  other  nineteen  years. 
On  the  acreage  as  given  a  yield  per  acre  as  great  as  in 
1899  would  have  afforded  a  yield  over  16  million  bales; 
but  on  the  basis  of  the  1884  production  per  acre  the 
outturn  would  have  been  barely  10  million  bales. 
This  indicates  the  possible  variations  that  may  result 
from  weather  conditions,  and  denotes  the  folly  of 
making  any  crop  estimates  based  mainly  upon  acre- 
age figures. 

We  have  attempted  to  enumerate  above  some  of 
the  considerations  which  in  one  way  or  another  in- 
fluence planters  in  the  matter  of  acreage;  and  with 
them  in  mind  we  fail  to  discern  any  reason  why  any 
reductions  in  area  should  have  been  looked  for  this 
year,  except  such  as  have  been  induced  by  locally  op- 
erating causes.  Prices  have  been  remunerative  re- 
cently, the  world's  needs  are  increasing  and  labor  is 
plentiful.  With  those  favorable  factors  working  in 
unison  it  is  not  reasonable  to  expect  that  Southern 
planters  would  generally  curtail  cotton  area  for  some 
other  product. 

We  note  with  a  certain  amount  of  satisfaction,  as  it 
tends  to  confirm  our  estimate  of  total  acreage  issued 
in  June  last,  that  the  Department  of  Agriculture  has 
revised  its  acreage-  figures  for  1908.  It  announces 
that  as  a  result  of  a  special  investigation  a  revision  of 
its  preliminary  estimate  of  the  area  planted  to  cotton 
last  year  has  been  made,  the  revision  indicating  that 
the  acreage  then  seeded  was  about  33,370,000  acres, 
instead  of  32,081,000  acres  as  estimated  last  June. 
This  brings  the  Government  total  for  last  year  prac- 
tically in  accord  with  ours,  which  was  33,512,112  acres. 
This  is  the  second  time  within  the  last  few  years  that 
the  Department  has  been  forced  to  take  such  action. 
The  former  occasion,  however,  a  much  greater  addition 
had  to  be  made,  as  after  stating  in  June  1906  that 
"the  Department  is  convinced  that  the  estimated 
planted  acreage  in  cotton  of  about  28,686,000  acres 
is  near  the  truth,"  it  made  revision  the  following  June, 
increasing  the  1906  area  to  32,049,000  acres,  or  a  little 
in  excess  of  our  result.  There  is  no  intention  in  re- 
ferring to  this  matter  to  reflect  in  any  way  upon  those 
who  have  charge  of  the  compilation  of  the  estimates 
for  the  Department;  but  the  fact  that  such  important 
corrections  have  had  to  be  made  rather  indicate  that 
the  sources  of  information  are  not  of  the  best.  As 
regards  our  own  compilations  of  area,  we  have  never 
been  dogmatic  enough  to  assert  that  the  results  are 
absolutely  correct,  but  do  claim  that  they  indicate 
the  tendency  as  closely  as  it  can  be  arrived  at  short  of 
an  actual  census.  Consequently  we  should  be  per- 
mitted to  entertain  a  feeling  of  satisfaction  at  their 
virtual  confirmation  at  this  time. 


Conclusions. 

From  the  details  by  States  given  on  subsequent 
pages,  we  sum  up  our  conclusions  briefly  as  follows: 

FIRST,  Acreage. — As  already  inferred,  there  has 
not  been  any  general  tendency  this  spring  toward 
radicalism  in  either  direction  in  the  matter  of  cotton 
area,  and  certainly  our  investigations  have  unearthed 
no  evidence  that  advice  to  reduce  it  largely  has  been 
heeded.  Locally  operating  causes  have  been  effective 
in  the  direction  of  curtailment;  but,  generally  speak- 
ing, conservatism  has  been  the  rule,  and  on  the 
average  for  the  whole  country  the  result  has  been  a 
small  increase  in  area.  In  this  respect  the  season  has 
differed  little  from  that  which  preceded  it.  Com- 
paratively high  prices  for  grain  have  induced  planters 
in  some  States,  if  not  in  all,  to  substitute  cereals  for 
cotton,  with  the  result  that  in  a  number  of  instances 
new  land  given  to  cotton  has  barely  offset  that  taken 
away  or  left  but  a  nominal  increase,  and  in  others  there 
has  been  an  actual  decrease,  as  in  North  Carolina  and 
Mississippi.  In  Louisiana, of  course,  the  situation  has 
been  very  different,  our  reports  indicating  that  fears 
of  a  boll-weevil  invasion,  more  apparently  on  the  part 
of  those  who  make  advances  to  farmers  than  of  the 
planters  themselves,  has  been  instrumental  in  bringing 
about  quite  an  important  reduction  in  acreage.  It  is, 
in  fact,  only  in  newer  sections  (mainly  of  Texas  and 
Oklahoma)  that  we  find  really  large  additions,  and 
even  there  grain  seems  to  have  been  substituted  on 
some  land  heretofore  given  to  cotton.  At  the  same 
time,  with  prices  remunerative,  as  they  have  been 
during  the  season  now  drawing  to  a  close,  there  has 
been  a  pretty  full  planting  of  the  staple,  as,  according 
to  our  analysis  of  the  situation,  there  has  been  a  net 
gain  in  the  country's  cotton  acreage  of  1.05%,  against 
1 .31%  last  year.  The  changes,  as  we  have  made  them 
for  each  State,  are  indicated  in  detail  in  the  following: 


states. 

Acreage, 
1908. 

Estimated  for  1909. 

Increase. 

Decrease. 

Acres,    1909. 

Virginia 

35,359 
1,156,116 
2,567.015 
4,487,217 

282,945 
4,772,093 
3,754,395 
1,723,196 
9,684,213 
1,992,595 

784,790 
2,165,596 

106,582 

35,359 

North   Carolina.    _ 

1  per  cent 

1,144,555 

South   Carolina 

1  per  cent 

2,592,685 

Geort^la 

4.487,217 

Florida  .  . 

282,945 

Alabama 

2  per  cent 

4.867,535 

Mississippi 

1  per  cent 
10  per  cent 

3,716,851 

Louisiana    _.    _ 

1,550,876 

Texas 

4  per  cent 
1  per  cent 

10,071,582 

Arkansas 

2,012,521 

Tennessee 

784,790 

2  per  cent 

2,208,908 

Missouri - 

106,582 

Total.     .. 

33,512,112 

1.05  per  cent 

33.862,406 

This  compilation  shows  that  there  is  a  net  increase 
compared  with  1908  of  1.05%,  the  total  acreage  reach- 
ing 33,862,406  acres  in  1909,  against  33,512,112  acres 
in  1908.  We  add  the  acreage  for  previous  years  for 
comparison,  giving  at  the  foot  of  the  table  not  only  the 
acreage  but  the  total  crop  for  each  year,  with  the  per- 
centage of  increase  or  decrease  n  area  or  production  com- 
pared with  the  previous  year  and  the  product  per  acre. 

COTTON  ACREAGE  FOR  THE  YEARS  NAMED— (000s  omitted). 


1908-09. 

1907-08. 

1906-07. 

1905-06. 

1904-05. 

Virginia 

North  Carolina 

South  Carolina .. 

35 
1.156 
2.567 
4.487 

283 
4.772 
3.754 
1.723 
9.684 
1,993 

785 
2,166 

107 

35 
1,156 
2,554 
4.465 

283 
4.725 
3,699 
1,715 
9,494 
1,973 

793 
2,082 

105 

35 
1,133 
2.480 
4.377 

277 
4.543 
3,557 
1,665 
8,873 
1.915 

785 
1.813 

104 

34 
1,079 
2,339 
4,091 

262 
4.168 
3.204 
1.541 
7,923 
1,807 

740 

1,522 

98 

37 
1.241 
2.659 

Georgia  . 

4,546 

Florida...      .    ..    .. 

288 

Alabama . 

4,342 

Mississippi     .    . 

3,683 

Louisiana 

Texas    

Arkansas 

Tennessee 

Oklahoma 

Missouri.   &c 

1,732 
9,106 
2.101 

841 
1.682 

106 

Total   acreage 

Total   production 

Increase  In  acreage 

Increase  In  production 

Product  per  acre,  lbs 

33,512 

l'3i% 

33.079 

11.582 

4.82% 

*14.53% 

170 

31.557 

13,551 

9.54% 

19.71% 

21? 

28,808 

11,320 

•10.99% 

•16.50% 

192 

32,364 

13,557 

11.62% 

33.9% 

207 

*  Decrease. 
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SECOND. — As  regards   maturity,   cultivation   and 
condition,  the  conclusions  we  reach  are  as  follows: 

(1)  In  maturity  the  crop  at  this  writing  would  be 
called  a  late  one,  and  therefore  not  as  well  advanced 
as  a  year  ago.  Low  temperature  and  some  flooding 
of  bottom  lands  delayed  planting;  and  cold  weather 
during  April  and  the  first  few  days  of  May,  culminating 
in  frosts  from  the  1st  to  the  3d  of  the  latter  month, 
retarded  germination.  Moreover,  deficiency  of  moist- 
ure in  portions  of  Texas  all  through  the  season  down  to 
about  the  middle  of  May  was  an  adverse  influence 
but  during  the  last  two  or  three  weeks  the  weather 
has  been  more  favorable,  barring  excess  of  rain  in 
some  localities,  inducing  satisfactory  development 
of  the  plant  and  working  a  decided  improvement 
in  the  outlook.  In  fact,  telegraphic  advices  as  we  go 
to  press  denote  that  the  crop  is  doing  well  as  a  whole. 
The  prospect  therefore  is  that  with  average  seasons  a 
fairly  good  crop  will  be  secured. 

(2)  Cultivation,  according  to  our  returns,  has  been 
well  looked  after,  with  the  result  that  fields  over  much 

f  the  belt  are  now  quite  free  of  foreign  vegetation, 
many,  in  fact,  stating  that  the  weather  has  favored 
work  so  much  that  they  are  cleaner  than  the  average. 
Fertilizers  have  been  more  extensively  used  this  year, 
the  takings  of  both  commercial  sorts  and  home-made 
composts  having  increased. 

(3)  Condition  of  the  plant,  as  our  summaries  denote, 
is  now  in  the  main  fairly  promising,  and,  except  that  it 
is  less  advanced,  is  rather  better  than  last  year  at  this 
time.  In  Texas  of  course  the  droughty  conditions  that 
were  so  prominent  a  feature  down  to  the  middle  of 
May  caused  a  feeling  of  pessimism  with  regard  to  the 
outlook  in  that  State,  which,  however,  has  been  largely 
dispelled  by  the  progress  the  crop  has  made  under  the 
influence  of  the  recent  rains.  Speaking  generally, 
the  plant  is  now  in  good  condition  pretty  much  every- 
where and  on  the  whole  quite  well  fortified  to  over- 
come any  ordinary  adverse  conditions.  The  ultimate 
outturn,  however,  is  a  problem  to  be  solved  by  the 
weather  conditions  during  the  next  two  or  three  months . 

Our  summaries  by  States  are  as  follows: 
VIRGINIA. — The  preparation  of  land  for  cotton  and  the 
actual  putting  in  of  the  seed  in  Virginia  this  season  was  about 
on  a  par  with  1908.  Our  reports  on  germination  indicate 
that  seed  came  up  fairly  well  on  the  whole,  and  that  little  or 
no  replanting  had  to  be  done.  Weather  conditions  since 
growth  began  have  been  favorable  on  the  average,  although 
there  have  been  some  complaints  of  too  low  temperature. 
Stands  average  good  over  the  State  and  fields  are  in  a  satis- 
factory state  of  cultivation.  Acreage. — The  cotton  area  of 
Virginia  is  at  best  limited,  and  this  season,  while  changes 
are  noted  in  some  localities,  it  remains  practically  the  same 
as  it  was  last  year.  Fertilizers  have  been  used  to  about 
the  same  extent  as  in  the  previous  season. 

NORTH  CAROLINA.— On  the  average  the  planting 
season  differed  little  from  last  year,  work  starting  in  some 
sections  about  the  middle  of  April  and  finishing  generally  a 
month  later.  While  the  season  in  April  this  j'ear  was  on  the 
whole  more  satisfactory  than  in  1908,  there  were  complaints 
that  heavy  rains  rendered  the  soil  crusty  and  hard  to  work 
in  some  localities,  retarding  operations  to  some  extent. 
But  this  applied  to  a  comparatively  very  limited  area.  With 
regard  to  germination,  our  returns  are  quite  full  and  pretty 
well  in  accord.  They  indicate  that  seed  came  up  well  in 
most  instances.  Cold  weather  was  complained  of  at  times 
as  late  as  the  first  week  in  May,  and  in  a  few  instances  moist- 
ure is  stated  to  have  been  rather  in  excess;  but  in  the  main 
conditions  have  favored  satisfactory  growth.  Only  a  small 
amount  of  replanting  is  reported  to  have  been  necessitated. 
Since  the  middle  of  May  weather  conditions,  both  as  regards 
temperature  and  rainfall,  have  been  especially  favorable, 
and  the  plant  in  consequence  on  June  1  was  more  satisfac- 
torily situated  than  at  the  same  time  a  year  ago.  Stands 
range  from  fairly  good  to  very  good,  and  fields  are  in  a  prime 
state^of  cultivation.  Acreage. — The  high  prices  for  provi- 
sionsjhave  induced  planters  in  some  sections  to  devote  more 
land  to  corn  and  other  food  crops  this  year  and  less  to  cotton. 
This  has  been  in  part  counteracted  by  additions  elsewhere, 
so  that  for  the  State  as  a  whole  the  net  reduction  would  not 
Beem  to  have  been  greater  than  about  1%.     Fertilizers  of 


the  commercial  sorts  have  been  taken  a  little  less  freely, 
but  home-made  composts  have  been  used  to  about  the  same 
extent  as  a  year  ago. 

SOUTH  CAROLINA.— Planting  began  shortly  beforeThe 
middle  of  March  in  some  sections  of  South  Carolina,  although 
comparatively  little  seeding  was  done  in  that  month.  But 
with  fairly  favorable  weather  in  the  early  part  of  April  work 
was  actively  prosecuted.  Still  there  was  a  disposition  in  a 
number  of  localities  to  defer  operations  until  a  later  date, 
so  that  generally  work  was  not  completed  before  the  15th 
of  May,  or  a  few  days  in  advance  of  1908.  Advices  as  to 
germination  are  quite  satisfactory.  One  or  two  correspond- 
ents report  that  seed  came  up  poorly;  but  the  consensus  of 
opinion  is  that  it  germinated  well  to  very  well.  During 
most  of  the  period  since  growth  began  the  weather  was 
favorable  to  the  plant,  but  in  a  few  localities  development 
was  delayed  by  lack  of  moisture,  and  there  were  occasional 
complaints  of  low  temperature.  But,  taking  it  altogether, 
there  has  been  little  of  an  adverse  nature  in  the  weather  con- 
ditions, and  this  accounts  for  the  fact  that  less  than  the  usual 
amount  of  replanting  has  been  necessary.  Moreover, 
recently  temperature  and  rainfall  have  been  just  about  as 
desired  for  the  best  interests  of  the  plant.  Stands. — Under 
conditions  such  as  we  have  outlined  above  an  average  good 
stand  has  naturall}'  been  secured.  As  in  all  years,  there  are 
some  complaints,  but  this  year  they  are  decidedly  few,  and 
therefore  the  exceptions  that  prove  the  rule.  Cultivation 
likewise  has  been  well  attended  to,  our  reports  indicating 
that  fields  are  free  from  grass  and  weeds.  Acreage. — In  many 
sections  the  disposition  has  been  to  make  no  change  in  area; 
but  at  some  points  we  note  a  tendency  to  slightly  increase 
the  amount  of  land  under  cotton  and  in  other  cases  decreases 
are  indicated  as  a  result  of  the  substitution  of  corn  or  other 
food  crops  for  the  staple.  A  thorough  canvass  of  the  situ- 
ation seems  to  warrant  placing  this  year's  average  addition 
at  1%.  Fertilizers  of  commercial  sorts  have  received 
less  attention,  but  home-made  manures  have  been  normally 
used. 

GEORGIA. — Although  the  planting  season  was  a  few 
days  later  than  in  1908,  it  was  a  little  ahead  of  two  years  ago. 
It  is  noted  by  some  of  our  correspondents  that  rains  during 
the  early  spring  retarded  preparations  for  planting,  so  that 
the  actual  work  of  seeding  did  not  start  in  some  sections 
until  near  the  first  of  May.  In  a  few  districts  seed  was  put 
in  as  early  as  the  10th  of  March,  but  there  was  no  activity 
to  operations  until  about  the  10th  of  April,  after  which  date, 
however,  good  progress  was  the  rule,  with  the  finish  about 
the  middle  of  May.  While  a  few  of  our  advices  refer  to  a 
poor  start,  seed  germinated  well  on  the  whole,  and  a  rather 
unimportant  amount  of  replanting  was  required.  Weather 
since  growth  began  would  seem  to  have  been  quite  favorable 
in  the  main,  and  recently  the  conditions  have  been  notice- 
ably satisfactory.  Development  of  the  plant  has  conse- 
quently been  quite  encouraging.  Stands,  therefore,  average 
good,  and  the  fields  are  reported  to  be  clean  and  well  culti- 
vated. Acreage. — As  in  the  Carolinas,  the  tendency  in  some 
parts  of  Georgia  has  been  to  plant  more  corn  and  small 
grains,  owing  to  the  high  prices  prevailing,  the  land  being 
taken  away  from  cotton.  But  early  intentions  in  that 
respect  were  modified  before  the  close  of  the  planting  season, 
and,  following  the  advance  in  cotton,  so  that  now,  analyzing, 
carefully  the  reports  received,  we  find  the  balance  either  way 
to  be  so  small  as  to  cause  us  to  leave  the  area  as  it  was  esti- 
mated last  year.  Fertilizers. — A  slight  decline  this  year  in 
the  takings  of  commercial  fertilizers  is  indicated  by  our  re- 
ports; but  there  seems  to  have  been  no  change  in  the  use  of 
home-made  sorts. 

FLORIDA. — Owing  to  the  late  spring  and  consequent 
delay  in  preparation  of  the  soil,  planting  began  and  was 
completed  in  this  State  at  a  later  date  than  in  1908.  In  an 
average  year  work  is  pretty  well  under  way  early  in  March, 
but  this  year  little  was  done  until  near  the  close  of  that  month 
and  was  not  finished  until  after  the  middle  of  May.  Seed 
is  stated  to  have  come  up  well,  however,  the  excellent 
preparation  of  the  land  assisting,  and  only  a  very  moderate 
amount  of  replanting  was  required.  Low  temperature  was 
an  adverse  factor  at  times,  and  there  were  also  some  com- 
plaints of  too  much  moisture.  But  since  the  10th  of  May 
quite  satisfactory  conditions  have  fostered  favorable  devel- 
opment of  the  plant.  Stands  now  average  good,  but  the 
crop  is  hardly  up  to  the  normal  in  point  of  advancement. 
Fields,  however,  are  reported  to  be  free  of  foreign  vegetation 
and  well  cultivated.  Acreage  has  been  added  to  in  some 
districts  and  decreased  in  others,  and  has  apparently  for 
the  State  as  a  whole  undergone  no  measurable  change  from 
a  year  ago.  Fertilizers  have  been  a  little  more  freely  used 
than  in  the  previous  season;  but  they  are  not  largely  availed 
of  in  Florida. 

ALABAMA. — The  planting  season  was  prolonged  by  un- 
favorable weather  conditions  over  quite  a  considerable 
portion  of  Alabama  this  season.  Seeding  was  begun  in  some 
instan  es  as  early  as  the  first  of  March,  but  for  the  State  as 
a  whole  it  was  not  well  under  way  until  after  April  1 .  During 
March  the  rainfall  was  exce.s.sive  in  a  number  of  sections, 
exceeding  fifteen  inches  at  some  points,  and  in  April  also  the 
precipitation  was  above  the  normal  in  many  districts.  As  a 
result  bottom  lands  along  the  Tombigbee  and  other  rivers 
and  creeks  were  overflowed,  seriously  retarding  work.  In 
upland  sections  the  situation  was  more  satisfactory,  but  even 
there  some  lands  were  badly  washed  by  the  rains.     Conse- 
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quent  upon  the  deterring  influences,  planting  was  not  every- 
where completed  until  about  the  middle  of  May.  Notwith- 
standing the  early  drawbacks,  our  returns  as  to  garmination 
are  hi  the  main  quite  favorable.  A  few  are  to  the  effect 
that  seed  came  up  poorly  or  only  fair,  but  many  say  well, 
and  others  very  well;  so  that  the  start  was  about  up  to  an 
average.  In  flooded  sections  replanting  has  been  necessary, 
and  cold' weather  has  been  responsible  for  a  limited  amount 
also.  There  are  of  course  some  complaints  of  adverse  con- 
ditions other  than  the  excessive  rains  referred  to  above; 
but  they  have  to  do  more  particularly  with  the  period  prior 
to  May  1.  After  that  date  the  weather  was  favorable 
down  to  the  middle  of  the  month,  since  which  time  there  has 
been  too  much  rain  in  some  districts.  Latterly  there  has 
been  some  improvement  in  the  weather  and  the  plant  is 
therefore  doing  better.  This  is  indicated  by  the  fact 
that  stands  are  now  reported  generally  good,  and  there 
has  been  no  neglect  of  opportunities  to  carry  on  work 
of  cultivation.  Acreage. — The  tendency  in  the  matter 
of  area  this  year  has  been  conservative.  Many  reports 
cover  unchanged  results,  and  a  few  note  that  increases 
have  been  made.  On  the  other  hand,  in  some  sections 
more  land  has  been  given  to  corn,  oats  and  hay  at  the  ex- 
pense of  cotton.  Giving  due  weight  to  all  the  various  re- 
turns, we  reach  the  conclusion  that  on  the  average  for  the 
whole  State  there  has  been  an  addition  of,  say,  2%.  Fer- 
tilizers.— Increased  takings  of  commercial  sorts  are  indi- 
cated at  some  points,  and  at  others,  while  the  actual  amount 
availed  of  has  been  no  greater  than  last  year,  it  has  been  of 
better  grade.  Only  a  slightly  larger  amount  of  home-made 
manures  has  been  used. 

MISSISSIPPI. — Returns  received  from  Mississippi  indi- 
cate that  weather  conditions  operated  somewhat  to  delay 
preparatory  work  and  planting  this  spring,  but  not  to  the 
extent  that  farm  operations  were  interfered  with  in  1908. 
Seeding  began  March  15  in  some  districts,  ten  days  later  in 
others,  became  general  towards  the  middle  of  April,  and 
finished  about  one  month  subsequently,  or  about  ten  days 
in  advance  of  a  year  ago.  While  there  were  no  extensive 
floods  this  spring,  some  bottom  lands  were  overflowed  as  a 
result  of  heavy  rains,  and  from  the  same  cause  the  soil  in 
some  upland  districts  became  packed  and  hard  to  work. 
Under  the  circumstances  it  is  not  surprising  that  our  reports 
on  germination  are  somewhat  conflicting.  Some  state  that 
seed  came  up  poorly  or  was  killed  by  frost;  others  say  only 
fairly  well;  but  the  majority  of  the  returns  refer  to  the  start 
as  fairly  good  to  good.  From  the  various  adverse  con- 
ditions— cold  and  wet  weather,  the  frosts  of  May  1  and  2, 
and  the  overflowing  of  land — replanting  has  been  required 
to  a  much  greater  extent  than  last  year,  amounting  in  a  few 
cases  to  almost  half  the  crop.  Recent  weather  conditions, 
or,  more  correctly  speaking,  since  the  10th  of  May,  have 
been  quite  propitious  in  the  main,  although  there  was  rather 
too  much  rain  in  localities  the  last  week  of  the  month ,  and  the 
crop  has  considerably  improved.  The  plant  is  smaller,  of 
course,  than  in  an  average  season,  but  is  developing  well  and 
looks  strong  and  healthy.  Stands,  while  still  a  little  irregular, 
are  in  the  main  good,  and  of  late  there  has  been  no  mention- 
able  hindrance  to  work  of  proper  cultivation.  Acreage. — Fear 
of  the  boll-weevil  is  instanced  as  a  reason  impelling  some 
farmers  to  reduce  the  area  under  cotton;  but  cases  of  that  kind 
have  apparently  been  exceptional  and  are  well  offset  by  ad- 
ditions el.sewhere.  In  fact,  the  great  majority  of  Mississippi 
planters  seem  to  have  pursued  a  conservative  course,  ad- 
hering to  the  acreage  of  the  previous  season.  All  things  con- 
sidered, a  fair  measure  of  the  change  this  year  would  seem 
to  us  to  be  a  decrease  of  about  1%.  Fertilizers,  although 
not  used  at  all  in  richer  sections,  have  corae  in  for  greater 
attention  elsewhere  this  year,  the  commercial  varieties  in 
particular  having  been  more  freely  used. 

LOUISIANA. — The  situation  in  Louisiana  seems  to  have 
been  essentially  different  from  that  elsewhere  in  the  South 
this  spring.  Although  the  depredations  of  the  Mexican 
boll -weevils  have  heretofore  been  practically  limited  to  Texas, 
and  notwithstanding  that  last  season  the  insect  was  a  com- 
paratively negligible  factor,  unusual  anxiety,  if  not  alarm,  is 
reported  to  have  prevailed  in  parts  of  Louisiana  over  their 
expected  appearance  this  spring.  Why  this  should  be  so 
is  rather  past  understanding,  but  as  it  is  stated  as  a  fact 
by  correspondents  in  whom  we  have  great  reliance,  it  is  not 
to  be  doubted.  It  does  not  follow  that  in  all  cases  where 
cotton  area  has  been  curtailed  it  has  been  on  account  of 
planters'  personal  fear  of  the  weevil,  but  alarm  over  the 
possible  appearance  of  the  pest  has  caused  a  withholding 
of  advances  to  farmers  and  thus  restricted  their  capacity  to 
plant.  There  has  been  quite  generally,  furthermore,  a  dis- 
position to  plant  later  than  usual,  with  the  idea  of  over- 
coming largely  the  effects  of  the  weevil,  and  it  follows  there- 
fore that  more  than  the  average  amount  of  seeding  was  done 
in  May.  The  result  is  that  the  planting  season  was  later 
than  normal,  little  or  nothing  being  done  before  March  15; 
but  work  was  completed  between  May  15  and  20.  There  is 
considerable  variation  in  our  reports  on  germination.  Early 
planted  seed  in  many  cases  came  up  poorly  and  to  some  ex- 
tent was  plowed  up  and  replanted.  Later  plantings  as  a 
rule  started  off  well.  Low  temperature  was  a  deterring  in- 
fluence in  April  and  the  first  few  days  of  May,  with  some 
frost,  and  thus  further  (and  in  some  districts  considerable) 
replanting  was  entailed.  Since  about  May  10,  however, 
meteorological  conditions  have  been  rather  more  favorable 


and  the  plant  has  benefited.  Stands  now  average  good 
and  fields  are  clean,  but  the  crop  is  hardly  up  to  the  average 
in  advancement.  Acreage,  as  will  be  inferred  from  what  we 
have  said  above,  has  be,en  decreased  to  a  relatively  important 
extent.  On  the  returns  we  have  received, a  reduction  of 
10%  appears  to  be  justifled,  and  so  we  put  it,  although  be- 
lieving it  to  be  rather  too  high.  Fertilizers  are  not  exten- 
sively used  in  Louisiana,  and  this  year  there  has  been  an 
important  decrease  in  all  sorts. 

TEXAS. — With  the  rainfall  much  below  the  normal  since 
last  fall  there  has  been  considerable  delay  this  .spring  in  pre- 
paring the  soil  and  planting  seed.  In  this  respect  1909  con- 
trasts sharply  with  1908,  when  the  bountiful  season  in  the 
ground  in  most  sections  of  Texas,  as  a  result  of  the  rains  of 
the  previous  fall  and  winter  and  favorable  weather  condi- 
tions in  the  early  spring,  facilitated  preparations  for  the  crop. 
Planting  operations  began  hardly  anywhere  this  year  before 
the  middle  of  March,  and  dry  weather  in  some  districts  de- 
layed almost  all  work  until  May.  Yet  there  was  little  if  any 
difference  in  the  general  completion  of  seeding  this  year 
and  last  year,  for  in  1908  excessive  moisture  in  May,  causing 
some  flooding  of  land,  was  a  deterring  influence.  Notwith- 
standing the  droughty  conditions,  of  which  there  has  been  so 
much  complaint  this  year,  our  advices  regarding  germination 
are  not  noticeably  unfavorable.  In  some  sections  seed  is 
said  to  have  come  up  poorly,  and  in  instances  there  had  to  be 
a  second  or  third  planting;  but  the  majority  of  the  returns 
say  well  or  very  well,  although  late.  Dry  weather  has  been 
of  course  a  quite  general  cause  of  complaint  ever  since  last 
fall,  but  recently  there  has  been  very  welcome  and  bene- 
ficial moisture.  Low  temperature  has  also  been  referred  to 
as  retarding  growth,  the  two  being  responsible  for  a  mod- 
erate amount  of  replanting.  After  the  middle  of  May  the 
weather  was  quite  favorable  as  a  rule,  giving  the  plant 
satisfactory  development,  and  a  marked  improvement  in 
the  crop  is  indicated  by  our  telegraphic  advices  of  June  1. 
Staiids  vary  according  to  locality,  but  on  the  average  they 
are  good  and  rather  better  than  at  this  time  a  year  ago. 
Fields  are  clean.  Acreage  has  been  largely  increased  in 
newer  sections  of  Texas,  some  reports  from  Western  localities 
covering  percentages  of  addition  as  great  as  50%.  Con- 
servatism elsewhere  has  been  quite  the  rule,  but  there  have 
been  very  few  decreases.  For  the  State  as  a  whole  we 
make  the  gain  approximately  4%.  Fertilizers  are  availed 
of  in  only  limited  quantity. 

ARKANSAS. — -The  preparation  of  land  for  cotton  this 
spring  was  interfered  with  somewhat  by  weather  conditions, 
so  that  work  was  carried  on  later  than  in  an  average  year. 
Compared  with  1908,  however,  there  was  little  or  no  differ- 
ence. Beginning  late  in  March  in  some  localities,  planting 
did  not  become  general  until  near  the  middle  of  April  and 
was  not  completed  before  the  third  week  in  May.  Low  tem- 
perature is  noted  as  retarding  germination  of  early  planted 
seed,  which  came  up  poorly  in  some  instances;  but  late 
plantings  started  off  well  to  very  well.  As  regards  the 
weather  conditions  of  the  .spring,  there  are  few  complaints 
of  too  much  rain;  in  fact,  moisture  in  the  main  seems  to  have 
been  quite  well  distributed,  according  to  our  returns.  Low 
temperature,  however,  was  an  adverse  factor  during  April 
and  the  first  few  days  of  May,  culminating  in  killing  frosts 
between  the  1st  and  3d  in  some  districts.  This  latter  cir- 
cumstance, moreover,  largely  explains  the  necessity  for  re- 
planting, of  which,  nevertheless,  there  was  no  important 
amount.  Development  naturally  was  slow,  if  not  virtually 
checked,  during  the  period  of  low  temperature;  but  since 
about  the  5th  of  May  there  has  been  little  to  complain  of. 
The  plant  consequently  has  taken  on  s.atisfactory  growth 
in  the  main  and  at  this  time  is  in  a  rather  promising  condi- 
tion, although  somewhat  backward  as  compared  with  an 
average  season.  Stands. — Subject  to  the  qualification  that 
some  cotton  is  only  just  coming  up,  stands  are  good  as  a 
rule  and  the  crop  is  well  cultivated.  Furthermore,  the 
present  favorable  weather  makes  the  outlook  encouraging. 
Acreage  has  been  decreased  in  some  sections,  so  it  is  stated, 
through  fear  of  a  boll-weevil  invasion,  and  at  other  points 
high  prices  for  grain  have  been  an  inducement  in  the  same 
direction.  Elsewhere  there  have  been  additions  in  many 
cases,  and  for  the  whole  State  we  should  deem  a  fair  average 
gain  to  be  about  1%.  Fertilizers. — Commercial  fertilizers 
have  been  much  more  freely  used  in  some  sections  and  home- 
made manures  have  been  availed  of  to  a  slightly  greater  ex- 
tent than  in  1908.  In  portions  of  Arkansas,  however,  no 
artificial  aids  are  used. 

TENNESSEE.— There  seems  to  have  been  little  or  no 
difference  between  the  start  of  planting  in  Tennessee  this 
year  and  last,  but  work  was  finished  a  little  earlier  the  current 
season.  Seeding  began  shortly  after  the  first  of  April  and 
was  completed  as  a  rule  by  the  middle  of  May.  Germination 
was  delayed  somewhat  by  adverse  weather  conditions, 
but,  while  some  of  our  returns  are  to  the  effect  that  seed 
came  up  poorly,  the  majority  say  well  to  very  well,  with  the 
qualification  that  a  certain  portion  was  too  lately  planted 
to  be  up  yet.  April  and  early  May  were  rather  cold,  especial- 
ly at  night,  with  frost  in  some  localities  May  2,  and  excess  of 
moisture  was  also  complained  of  in  a  few  districts.  From 
these  various  causes  a  moderate  amount  of  replanting  was 
necessary.  Conditions  from  about  the  10th  of  May  have, 
however,  been  quite  favorable,  giving  an  in.pulse  to  devel- 
opment of  the  plant,  which  now  presents  a  very  satisfactory 
appearance,  encouraging  belief  in  a  good  crop.     Stands  are 
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now  good  where  the  crop  is  up,  and  cultivation  has  been  well 
attended  to.  Acreage  ha?  been  increased  in  some  districts 
and  cut  down  in  others,  and  for  the  whole  State  it  would 
appear  to  us  that  the  area  is  practically  the  same  as  in  1908. 
Fertilizers,  never  very  freely  used,  have  been  availed  of  to  a 
moderately  greater  extent  this  year. 

OKLAHOMA. — Weather    conditions    during     the    early 
spring  hindered  farming   operations.     Continued   low   tem- 
perature retarded  preparation  of  the  land,  and  the  same  ad- 
verse influence  made  progress  with  planting  .slow.     Seeding 
began  in  a  few  districts  around  the  first  of  April,  but  there 
was  no  activity  to  operations  until  well  along  in  the  month, 
and  in  many  sections  little  or  nothing  was  done  until  May. 
Consequently  work  was  not  finally  completed  before  June  1, 
or  later  than  in  an  average  season.     First-planted  seed  came 
up  rather  poorly,  and  latest  plantings  have  not  yet  had  time 
to  germinate.     But  for  the  remainder,  which  constitutes  the 
greater  part  of  the  planted  area,  seed  is  stated  to  have  come 
up  well.     Replanting  to  only  a  limited  extent  has  been  re- 
quired and  that  mainly  of  early  .seedings.     To  sum  up  briefly 
our  reports  as  to  weather  conditions,  it  can  be  said  that  there 
has  been  more  frost  and  cool  weather  than  usual  this  spring 
in  Oklahoma,  but  without  entailing  serious  damage.  May  con- 
ditions, however,  have  beenfavorable  on  the  whole,  and  espec- 
ially since  May  12,   a  succession  of   fairly  favorable  seasons 
after   that   date  appreciably   assisting   development   of   the 
plant,  which  now  looks  strong  and  healthy,  although  not  so 
forward  as  in  a  normal  year.     Of  course  nothing  definite 
can  be  said  of  the  most  recently  planted  cotton,  as  it  is  not 
yet  up;  but  where  chopping  out  has  been  done  stands  are  good 
on  the  whole.     Furthermore,  fields  are  clean;  in  fact,  some 
of  our  correspondents  remark  that  they  are  in  as  good  con- 
dition asever  seen  at  this  time  of  the  year.    Acreage — In  this 
State  it  would  seem  that  some  land  heretofore  devoted  to 
cotton  has  this  year  been  put  in  cereals;  but  this  has  been 
more  than  offset  by  changes  in  the  other  direction  elsewhere 
and  by  the  bringing  of  virgin  soil  under  cultivation.     Still 
the  net  change  has  not  been  heavy,  our  analysis  of  the  re- 
turns leading  us  to  add  not  more  than  2%  to  the  previous 
area.     Fertilizers  are  used  to  only  a  very  unimportant  ex- 
tent— really  not  at  all  in  most  sections. 

MISSOURI. — Adverse  weather  conditions  in  the  early 
spring  delayed  farm  work,  so  that  the  time  of  planting  was 
a  little  later  than  in  an  average  season.  Cold  and  wet 
weather  served  to  retard  germination;  consequently  seeds 
were  slow  in  coming  up;  but  eventually  a  fairly  good  start 
was  reported.  Only  a  moderate  amount  of  replanting  had 
to  be  done.  Too  much  moisture  at  times  and  occa.sional 
spells  of  low  temperature  were  unfavorable  factors  during 
April  and  the  first  part  of  May;  but  recently  the  conditions 
have  been  quite  uniformly  favorable,  inducing  satisfactory 
growth  of  the  plant.  Stands  therefore  are  now  reported  to 
be  fairly  good  and  the  crop  is  well  cultivated.  Acreage  under 
cotton  in  Missouri  is  quite  limited  in  extent,  and  the  changes 
made  this  year  have  been  very  unimportant.  We  deem  our- 
selves justified  in  placing  the  area  the  same  as  in  1908. 
Fertilizers  are  not  freely  used  in  Missouri. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  COS. 

WB. — Only  one  lot  of  bank  stock,  amounting  to  10  shares, 
was  sold  at  the  Stock  Exchange  this  week,  and  no  sales  were 
made  at  auction.  The  only  public  transaction  in  trust  com- 
pany stock  was  a  sale  at  auction  of  4  shares  of  Central  Trust 
Co.  stock  at  2700  to  2705,  ex-dividend  of  200%.  The  table 
below,  given  in  our  usual  form,  shows  the  actual  sales  of 
New  York  City  bank  stocks  made  during  the  week  at  auction 
and  at  the  Stock  Exchange.  Extensive  tables  showing  the 
bid  and  asked  quotations,  deposits,  .surplus,  &c.,  of  banks 
and  trust  companies  in  all  important  cities  of  the  United 
States  are  published,  monthly  in  the  "Bank  and  Quotation 
Section,"  the  .June  issue  of  which  accompanies  to-day's 
"Chronicle."  Bid  and  asked  quotations  for  all  New  York 
City  bank  and  trust  company  stocks  are  also  pu})lished 
weekly  in  another  department  of  the  paper,  and  will  be 
found  to-day  on  pages  1419  and  1420. 

Shares.    BANK — New  York.  Low.     High.  Close.      Last  previous  .sale. 

•10  Commerce,  Nat.  Bank  of 188        188        188        May    1909 —  188% 


TRUST  COMPANY— ATcu)  York. 
4  Central  Trust  Co z2700  a;2705  2:270,') 


May    1909 — 3041 


*  Sold  at  the  Stock  Exchange,     x  Rx-dividenci. 

— The  Committee  on  Taxation  in  a  report  to  the  Massa- 
chusetts Senate  on  Wednesday  referred  to  the  next  General 
Court  the  bill  to  tax  stock  tran.sfers.  The  bill  provides  for 
a  tax  at  the  rate  of  two  cents  on  every  hundred  dollars. 

— One  of  the  measures  vetoed  by  Governor  Hughes  at 
Albany  is  the  Phillips  Bill,  which  embodied  the  views  of  the 
State  Bar  Association,  and  which  would  have  permitted  the 
issuance  of  stock  without  a  nominal  or  par  value  by  business 
corporations  other  than  tho.se  for  banking,  insurance,  rail- 
road, transportation  and  educational  purposes.  The  Gov- 
ernor gave  the  following  reason  for  his  action: 


This  bill  represents  an  important  departure  with  regard  to  the  capitali- 
zation ot  corporations,  vvhicli  has  received  the  approval  of  public-spirited 
students  of  corporate  problems.  But  If  such  a  measure  be  enacted,  its 
administrative  features  and  Its  relation  to  the  general  statutes  of  the 
State,  such  as  those  providing  for  taxation,  should  be  worked  out  In  an 
entirely  practicable  way  and  leave  no  question  of  Its  results. 

This  bill  Is  technically  defective  by  reason  of  an  Inaccurate  reference 
with  regard  to  the  imposition  of  the  stock  transfer  tax,  and  It  is  also  opposed 
by  the  State  Comptroller  because  In  his  judgment  It  would  not  be  adjusted 
in  a  suitable  way  to  the  pre.sent  plan  of  annual  franchise  assessment.  It 
has  been  suggested  that  the  bill  might  be  enacted  into  law  and  be  subse 
quently  amended  to  remove  the  ground  of  these  objections.  But  It  seems 
to  me  that  the  better  cour.se  is  to  perfect  the  plan  and  to  provide  for  such 
adjustments  as  may  be  necessary  before  It  is  approved. 

The  bill  was  referred  to  in  an  editorial  article  in  our  issue 
of  April  17. 

— The  Georgia  Bankers'  Association,  at  its  annual  conven- 
tion held  at  Savannah  on  May  27  and  28,  placed  itself  on 
record  as  opposed  to  both  the  guaranty  of  bank  deposits 
and  to  the  postal  .saA'ings  bank  proposition.  The  latter 
resolution  was  offered  by  F.  D.  Bloodworth,  Cashier  of  the 
National  Bank  of  Savannah  at  Savannah,  Ga.,  and  reads 
as  follows: 

Resolved,  That  the  association  hereby  expresse  f  Its  disapproval  of  the  pro- 
posed postal  savings  bank.  The  fact  that  of  all  the  savings  deposits  of 
the  world  practically  one-half  are  on  deposit  in  the  banks  of  the  United 
States  Is  convincing  proof  that  adequate  facilities  for  the  savings  of  the 
people  are  now  provided  by  the  banks,  and  that  there  is  no  need  for  the 
Government  to  compete  with  its  own  citizens  in  this  branch  of  banking. 

Joseph  A.  Davis  of  Albany,  who  introduced  the  other 
resolution,  held,  according  to  the  Savannah  "News,"  that 
the  guaranteeing  of  deposits  is  not  a  governmental  function; 
that  it  encourages  adventurous  spirits  to  enter  the  field  of 
banking;  that  it  strengthens  the  weak  and  unworthy,  and 
operates  as  an  injustice  to  the  true  and  tried  bankers;  and 
that  it  boosts  the  meretricious  to  the  detriment  of  the  legiti- 
mate institutions. 

In  his  report  as  Chairman  of  the  Legislative  Committee, 
Joseph  A.  McCord  of  the  Third  National  Bank  of  Atlanta 
recorded  the  fact  that  the  bill  offered  in  the  Legislature  last 
summer  for  the  guaranty  of  deposits  was  overwhelmingly 
defeated  in  the  banking  committee  of  the  Senate. 

The  address  of  President  Horace  A.  Crane  (Vice-President 
of  the  Citizens'  &  Southern  Bank  of  Savannah)  also  con- 
tained a  reference  to  the  two  propositions  which  have  been 
made  subjects  of  political  agitation.  He  declared  the  guar- 
anty plan  to  be  a  propo.sition  so  contrary  to  all  principles 
of  sound  banking  that  one  is  tempted  to  believe  that  there 
is  no  danger  of  its  being  made  a  law  in  any  of  the  older  or 
more  conservative  States;  but  the  country's  experience  with 
the  free-silver  craze  warns  us  not  to  rest  in  fancied  security 
by  taking  such  a  view  of  the  case.  Some  bankers  have 
asserted  that  this  insurance  is  desirable,  and  it  would  not  be 
strange  if  they  .should  have  a  considerable  following.  The 
American  Bankers'  A.ssociation,  he  added,  at  its  convention 
in  Denverlast  September  exprcs.sed,  in  no  uncertain  manner, 
its  disapproval  of  both  of  these  propositions.  The  new 
President  of  the  association  is  E.  D.  Walter,  Cashier  of  the 
National  Bank  of  Brunswick  at  Brunswick,  Ga.  L.  P.  Hill- 
yer,  Vice-President  of  the  Ameiican  National  Bank  of  Macon, 
has  been  re-elected  Secretary  of  the  organization. 

— State  Bank  Commissioner  Young  of  Oklahoma,  who  is 
empowered  to  fix  the  rate  of  interest  to  be  paid  by  the  banks 
and  trust  companies  under  his  supervision,  under  date  of 
the  12th  ult.  issued  a  circular  setting  out  specifically  the 
rates  which  are  becoming  operative  on  June  1.  These,  as 
given  in  the  Dallas  "News,"  are  as  follows:  on  bank  balances, 
not  to  exceed  3%  per  annum;  on  savings  accounts  when  kept 
in  a  separate  ledger  and  pass  book  for  this  purpose,  not  to 
exceed  4%  per  annum;  on  time  certificates  for  not  less  than 
ninety  days,  3%;  on  time  certificates  for  six  months  or 
longer,  4%.  The  payment  of  interest  on  checking  accounts 
of  individuals,  firms  or  corporations  will  not  be  permitted; 
this,  however,  does  not  include  city,  county.  State  and 
Government  deposits.  The  Commi.ssioner's  ruling  applies 
to  all  State  banks  and  trust  companies  and  it  is  stated  that 
national  banks  paying  a  higher  rate  of  interest  than  the 
State  institutions  are  authorized  to  pay  will  not  be  allowed 
to  act  as  reserve  agents  for  the  Oklahoma  State  banks.  All 
existing  certificates  (verbal  agreements  to  cease  June  1) 
bearing  a  greater  rate  of  interest  may  be  carried  to  maturity, 
after  which  they  must  either  be  paid  or  renewed  at  a  rate 
not  to  exceed  the  above. 

— In  the  Texas  deposit  guaranty  measure  passed  by  the 
Legislature  on   May   11  and  signed  by  Governor  Campbell 
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on  the  following  day,  two  methods  of  protecting  deposits 
are  oflfered — either  through  the  guaranty  fund  or  a  bond- 
security  system.     The  law  provides  first  of  all  for  the  erca- 
tion  of  a  State  banking  board,  to  be  composed  of  the  Attorney 
General,  Commissioner  of  Insurance  and  Banking  and  the 
State   Treasurer.     The   board   is   to   have   the   control   and 
management  of  the  guaranty  fund,  the  general  supervision 
and  control  of  the  bond-security  system   and  the  power  of 
regulation,   control   and   supervision   of   the   State   banking 
institutions.     The    Act    requires    that    every    corporation 
which  may  hereafter  be  incorporated  unfler  the  laws  of  the 
State  with  banking  and  discount  privileges,  and  every  bank- 
ing and  trust  company  heretofore  incorporated  or  that  may 
hereafter  be  incorporated,  under  Chapter  10  of  the  Acts  of 
the  First  Called  Session  of  the  29th  Legislature,  shall  protect 
its  depositors  by  either  of  the  plans  outlined,  the  same  to 
be   adopted   by   Jan.    1    1910 — the   option   to   be   exercised 
by  Oct.  1  1909.     For  the  purpose  of  creating  the  guaranty 
fund,  institutions  electing  to  come  under  that  plan  are  to 
pay  on  Jan.  1  1910  1%  of  their  daily  average  deposits  for 
the  preceding  year  ending  Nov.  1  1909  (not  including  United 
States,  State  or  other  public  funds  if  otherwise  secured). 
Annually  thereafter  there  is  to  be  a  payment  of  J^  of  1%  of 
the  average  daily  deposits  until  the  fund  reaches  $2,000,000, 
and  no  further  payments  are  to  be  made  unless  the  fund  is 
depleted;  but  the  first  payments  are  to  be  made  without 
reference  to  the  maximum  sum.     In  the  event  of  the  de- 
pletion of  the  fund  below  $2,000,000,  or  in  case  of  necessity 
to  meet  an  emergency,  the  board  is  authorized  to  require  the 
payment  of  not  exceeding  2%  in  any  one  year  of  such  aver- 
age deposits.     Twenty-five  per  cent  of  each  payment  called 
for  is  to  be  paid  in  cash;  the  remaining  75%  is  to  be  credited 
by  the  institutions  to  the  State  Banking  Board  as  a  demand 
deposit,  subject  to  check,  upon  the  order  of  the  board.    The 
board  is  required  to  keep  on  deposit  with  the  State  Treasurer 
at  all  times  25%  of  the  fund.     Institutions  organized  less 
than  one  year  prior  to  the  time  the  law  goes  into  effect,  or 
hereafter  organized,  are  to  pay  into  the  fund  3%  of  their 
capital  and  surplus,  which  is  to  constitute  a  credit  fund, 
subject  to  adjustment  on  the  basis  of  their  deposits  as  pro- 
vided for  other  banks  now  existing  at  the  end  of  one  year; 
this,  however,  is  not  to  apply  to  banks  and  trust  companies 
formed  by  the  reorganization  or  consolidation  of  institutions 
which    have    previously    complied    with    the    provisions    of 
the  Act. 

It  is  provided  that  any  national  bank  may  avail  of  the 
privileges  of  the  fund  under  the  same  terms  and  conditions 
as  State  banks,  and  in  the  event  of  national  banks  being 
required  by  Federal  enactment  to  pay  assessments  to  any 
guaranty  fund  of  the  Government,  those  having  availed  of 
the  Act  may  withdraw  and  receive  the  unused  portion  of 
all  assessments  paid  by  them .  Deposits  upon  which  interest 
is  paid  or  secured  deposits  are  not  insured  under  the  Act, 
and  will  receive  only  the  pro  rata  amount  which  may  be 
realized  from  the  assets,  resources  and  collections.  The 
State  is  to  have  for  the  benefit  of  the  fund  a  first  lien  upon 
all  the  assets  of  banks  and  trust  companies  obliged  to  close. 
In  the  event  that  the  fund  or  any  part  thereof  shall  be  used 
to  pay  depositors  of  a  national  bank,  the  State  Banking 
Board  is  to  receive  from  the  receiver  of  the  bank  the  pro  rata 
share  of  the  proceeds  of  the  assets  and  collections  wdiich 
would  be  due  to  said  depositors. 

There  is  also  a  section  governing  the  maintenance  of  sav- 
ings departments  by  State  banks  or  trust  companies.  It  is 
required  thereunder  that  the  business  of  such  departments 
is  to  be  kept  entirely  separate  and  distinct  from  the  general 
business  of  the  banks  and  trust  companies;  that  all  moneys 
received  as  such  savings  deposits,  and  the  funds  and  securi- 
ties in  which  the  same  may  be  invested,  shall  be  segregated 
from  other  moneys  and  funds  of  the  institution,  and  specified 
securities  are  named  in  which  investments  may  be  made. 
It  is  provided,  however,  that  15%  of  such  savings  deposits 
must  be  kept  on  hand  in  actual  cash.  In  case  of  the  insol- 
vency or  liquidation  of  an  institution  operating  a  savings 
department  in  accordance  with  the  Act ,  its  savings  depositors 
are  to  have  an  exclusive  prior  lien  upon  all  the  assets  of  the 
savings  department.  Any  bank  or  trust  company  main- 
taining a  savings  department  may  agree  to  pay  any  rate 
of  interest  it  sees  fit,  and  if  the  earnings  of  the  savings  de- 
partment are  insufficient  to  pay  the  interest,  such  interest 


or  the  deficiency  therein  shall  be  paid  bj''  the  institution  out 
of  its  general  funds.  In  computing  the  aggregate  amount 
of  average  annual  deposits  of  a  bank  or  trust  company  for 
the  purpose  of  ascertaining  whether  or  not  it  shall  be  re- 
quired to  increase  its  capital  as  provided  in  the  Act,  or  for 
the  purpose  of  determining  the  amount  required  to  be  paid 
into  the  guaranty  fund,  the  deposits  of  the  savings  depart- 
ment arc  not  to  be  included. 

Under  the  alternative  plan,  the  bond -security  system 
which  the  Act  provides  for,  it  is  required  that  the  banks 
and  trust  companies  adopting  that  scheme  shall  file  with 
the  Commissioner  of  Insurance  and  Banking  on  Jan.  1  1910, 
and  annually  thereafter,  a  bond,  policy  of  insurance  or  other 
guaranty  of  indemnity  in  an  amount  equal  to  its  capital 
stock.  Every  such  bond  or  policy  of  insurance  shall  secure 
the  deposits  held  at  the  time  the  bond  is  filed  and  approved, 
and  all  deposits  made  during  the  period  of  twelve  months 
thereafter.  The  bond  or  other  form  of  guaranty  provided 
for  under  this  arrangement  may  be  made  by  any  person, 
firm  or  corporation  authorized  to  execute  the  same;  but  it  is 
provided  that  any  corporation  which  is  operating  under  the 
guaranty  fund  system  shall  not  be  accepted  as  a  surety  on 
such  bond.  The  Act  permits  any  person,  firm  or  corporation 
lawfully  transacting  a  banking  business  in  the  State,  and 
which  has  been  engaged  in  business  in  the  State  for  at  least 
twelve  months,  to  take  advantage  of  the  bond-security  sys- 
tem. In  the  case  of  persons  or  firms  transacting  a  private 
business,  the  amount  of  the  bond  or  policy  of  insurance  is  to 
be  fixed  by  the  Commissioner  of  Insurance,  and  is  in  no  event 
to  be  less  than  one-half  the  amount  of  the  average  daily  de- 
posits with  such  persons  or  firms  for  the  preceding  period  of 
twelve  months.  Whenever  the  deposits  of  a  corporation  filing 
a  bond,  policy  of  insurance  or  other  guaranty  of  indemnity 
shall  exceed  six  times  the  amount  of  its  capital  and  surplus , 
it  will  be  required  to  furnish  additional  security,  such  addi- 
tional security  to  consist  of  one  or  more  bonds,  policies  of 
insurance  or  other  guaranties  of  indemnity  in  a  sum  which 
shall  in  the  aggregate  be  equal  to  the  total  amount  of  such 
excess  of  deposits  above  six  times  the  amount  of  the  capital 
and  surplus  of  such  corporation.  There  is  also  a  provision 
permitting  national  banks  in  the  State  to  avail  of  the  bond- 
security  system. 

The  Act  also  amends  the  banking  laws  of  Texas  in  other 
particulars,  one  of  its  sections  providing  that  "all  State 
banks  and  trust  companies  shall  be  permitted  to  loan  upon 
or  discount  commercial  or  business  paper  secured  by  lien 
upon  cotton  and  cotton-seed  products  to  the  same  extent 
and  upon  the  same  conditions  as  is  now  or  may  be  provided 
for  national  banks."  There  is  also  a  requirement  for  an 
increase  in  the  capital  of  the  banks  when  deposits  are  in 
excess  of  certain  stipulated  percentages. 

The  Act  goes  into  effect  Aug.  9  1909. 

— The  incorporation  of  the  Gulf  Surety  Co.  of  Dallas  was 
reported  on  May  27,  the  object  of  the  proposed  concern,  it 
was  stated,  being  to  act  as  surety  for  State  banks  adopting 
the  bond  feature  of  the  new  law. 

— The  election  of  officers  of  the  Carnegie  Trust  Co.  of  this 
city,  which  was  to  have  occurred  at  the  annual  meeting  on 
the  1st  inst.,  was  deferred  until  next  week,  pending  the 
completion  of  arrangements  for  the  taking  over  of  the 
Van  Norden  Trust  Co.,  the  Nineteenth  Ward  and  Twelfth 
Ward    banks . 

— The  proposition  to  increase  the  capital  of  the  Central 
Trust  Co .  of  this  city  from  $1 ,000 ,000  to  $3 ,000 ,000 ,  referred 
to  in  these  columns  May  22,  was  ratified  by  the  stockholders 
yesterday.  The  present  shareholders  are  entitled  to  sub- 
scribe to  the  new  stock  at  par,  in  the  proportion  of  two 
shares  for  each  share  now  held.  Payment  for  the  stock,  it 
will  be  recalled,  was  provided  in  the  special  dividend  of  $200 
psr  share,  declared  on  May  18. 

— William  G.  McAdoo,  President  of  the  Hudson  &  Man- 
hattan Railroad  Co.,  was  chosen  as  a  trustee  of  the  Lincoln 
Trust  Co.  of  this  city  on  Wednesday. 

— Reinhold  Van  der  Emde,  President  and  one  of  the 
founders  of  the  Yorkville  Bank,  at  8oth  Street  and  3rd 
Avenue,  died  on  Tuesday  the  1st  inst.,  after  a  brief  illness. 
Mr.  Van  der  Emde  had  been  at  the  head  of  the  institution 
since  its  organization  in  1893.  He  was  born  in  Germany 
in    1842,    and   came   to   this   country   in    1869.     He   was   a 
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trustee  of  the  German  Savings  Bank,  Vice-President  of  the 
German  Society,  and  was  identified  with  other  leading 
German  organizations. 

— Elmer  E.  Black,  a  partner  in  the  banking  firm  of  N.  W. 
Harris  &  Co.  of  this  city,  died  on  May  30  following  a  short 
illness  from  blood  poisoning.  Mr.  Black,  who  was  forty-six 
years  of  age,  had  been  associated  with  the  firm  for  twenty- 
three  years,  and  had  been  a  partner  for  fifteen  years.  He 
was  to  have  acted  as  toast  master  at  a  dinner  given  by  the 
firm  at  the  Hotel  Plaza  last  Saturday  night,  the  29th  ult. 

— The  stock  of  the  Federal  Trust  Company  of  Newark, 
N.  J.,  has  been  placed  on  a  10%  | basis  with  the  declaration 
this  week  of  a  semi-annual  payment  of  5%,  which  represents 
an  increase  of  2%  in  the  yearly  rate,  8%  having  heretofore 
been  paid.     The  institution  has  a  capital  of  $1,000,000. 

[t  — The  "Newark  News"  of  May  27  reports  the  consumma- 
tion of  negotiations  whereby  control  of  the  Citizens'  Bank  of 
Elizabeth,  N.  J.,  has  been  acquired  by  interests  connected 
with  the  National  City  Bank  of  New  York.  The  Citizens' 
Bank  has  a  capital  of  $100,000  in  $.50  shares,  and  the  price 
paid  by  the  new  owners  is  said  to  have  been  165,  or  $82  50 
per  share.  The  change  in  ownership,  it  is  stated,  will  not 
occasion  any  change  in  management,  L.F.Hersh  continuing  as 
President  and  Edward  A.  Faulks  as  Cashier.  One  of  the 
officers  of  the  National  City  Bank  of  New  York,  in  referring 
to  the  matter,  made  the  following  statement: 

"The  rumors  regarding  the  bank  have  been  highly  exaggerated.  In  a 
way,  there  is  really  no  significance  in  the  change.  During  the  last  ten  years 
the  Citizens'  Bank  has  been  associated  with  the  National  City  Bank  as  a 
cori'espondent.  Our  business  relations  have  been  very  close  and  we  have 
had  the  highest  regard  for  Mr.  Hersh,  Mr.  Faulks  and  the  people  associated 
with  them  in  the  directory.  This  being  the  case,  it  is  perfectly  natural  for 
some  of  the  people  connected  with  the  National  City  Bank  to  loolc  wltli 
favor  on  a  purchase  of  stock  merely  as  an  investment  wlien  the  opportunity 
offers.  There  is  a  possibility  that  the  bank  may  be  converted  into  a 
national  bank,  but  that  has  not  been  decided  upon." 

— The  directors  of  the  Trenton  Trust  &  Safe  Deposit  Co. 
of  Trenton,  N.  J.,  have  elected  Barker  Gummere  President 
of  the  institution  to  succeed  the  late  Hugh  H.  Hamill. 
Mr.  Gummere  had  been  Second  Vice-President  and  Treasurer 
of  the  company.  The  offices  of  Secretary  and  Treasurer 
have  been  combined,  and  Barker  G.  Hamill,  heretofore 
Assistant  Secretary,  and  son  of  the  deceased  President,  has 
been  chosen  to  the  consolidated  office. 

—A  final  dividend  of  30%,  making  &  total  of  100%,  is 
reported  to  have  been  paid  this  week  to  the  depositors  of 
the  failed  First  National  Bank  of  Manasquan,  N.  J.  News- 
paper advices  state  that  payment  in  full  was  made  possible 
by  the  acceptance  by  the  Government  of  a  proposition  of 
four  directors  to  purchase  the  remaining  assets  for  $60,000. 
The  bank  closed  its  doors  on  May  1  1908,  following  the 
.suicide  of  President  Morgan  D.  Magee. 

— The  National  Shawmut  Bank  of  Boston  has  been 
selected  as  the  custodian  of  1,000,000  silver  dollars  of  the 
Government's  money,  which  it  was  decided  to  tran,sfer 
from  the  Boston  sub-Treasury,  owing  to  the  overcrowded 
condition  of  the  latter.  The  money  was  part  of  the  reserve 
held  for  the  redemption  of  silver  certificates;  it  is  now 
maintained  as  a  Government  deposit  in  the  bank,  amply 
secured  bj^  bonds  of  the  United  States,  and  bears  a  fixed 
rate  of  interest.  A  special  safe  was  built  within  the  vaults 
of  the  bank  for  the  storing  of  the  money,  and  it  is  stated  that 
it  will  remain  intact  in  the  vaults  until  the  Government 
decides  to  withdraw  it. 

— Announcements  in  the  Boston  papers  state  that  a 
settlement  of  the  affairs  of  the  bond  firm  of  H.  W.  Poor  &  Co . 
in  that  city  has  been  arranged  and  assented  to  by  secured 
ci-editors  holding  $1,656,943  of  the  firm's  paper  and  unse- 
cured creditors  holding  claims  of  $68,649.  Under  the  .settle- 
ment, it  is  stated,  the  .secured  creditors  agree  to  have  $211,000 
of  their  claims  treated  as  unsecured,  making  a  total  of  about 
$280,000  unsecured  obligations,  against  which  there  will  be 
available  securities  haAang  an  appraised  value  of  $97,000. 
The  unsecured  creditors,  in  other  words,  will  receive  a  divi- 
dend estimated  at  35%  in  fir.st  mortgage  and  refunding  bonds 
of  the  Fort  Dodge  Des  Moines  &  Southern  RR.,  put  in  re- 
spectively at  60  and  25.  The  secured  creditors  will  receive 
in  the  neighborhood  of  87%  in  cash  through  the  sale  of  col- 
lateral . 

— A  charter  for  the  Lincoln  Trust  Co.  of  Boston,  which 
was  refused  about  a  month  ago,  was  granted  this  week  on  a 


second  hearing  of  the  petition.  It  is  stated  that  J.  H.  God- 
dard.  President  of  the  South  End  National  Bank,  will  be 
President  of  the  new  institution,  and  that  the  Vice-President 
will  be  Edward  H.  Hatch,  formerly  Vice-President  of  the 
National  Bank  of  the  Republic,  which  was  taken  over  by 
the  National  Shawmut  Bank. 

— The  proposal  to  increase  the  capital  of  the  Springfield 
National  Bank  of  Springfield,  Mass.,  from  $250,000  to 
$500,000  was  ratified  last  iT\onth  by  the  stockholders,  and  the 
new  capital  was  paid  in  on  the  1st  inst.  Through  the 
issuance  of  the  additional  stock,  the  surplus  has  also  been 
increased  to  $500,000,  besides  which  the  bank  has  undivided 
profits  of  about  $75,000. 

— Charles  S.  Calwell,  Cashier  of  the  Corn  Exchange  Na- 
tional Bank  of  Philadelphia,  was  this  week  chosen  to  the 
additional  office  of  Second  Vice-President.  Mr.  Calwell  has 
been  a  director  of  the  institution  for  some  time  past. 

— Mark  W.  Watson,  President  of  the  Exchange  National 
Bank  of  Pittsburgh,  died  in  the  University  Hospital  at 
Philadelphia  on  the  1st  inst  from  a  stroke  of  paralysis.  Mr. 
Watson  was  eighty-one  years  of  age.  He  had  been  identified 
with  the  institution,  originally  the  Exchange  Bank,  .since 
1857,  having  been  chosen  a  director  in  that  year;  three 
years  later  he  became  President,  continuing  in  that  capacity 
with  its  reorganization  as  the  Exchange  National  Bank,  and 
remaining  at  its  head  until  his  death.  He  was  President 
also  of  the  Standard  Underground  Cable  Co .  and  the  Monon- 
gahela  Water  Co. 

— A  check  for  $248,500,  representing  the  balance  of  the 
deposit  of  the  State  of  Pennsylvania,  held  by  the  Allegheny 
National  Bank  of  Pittsburgh  when  it  closed  its  doors  last 
year,  together  with  interest  at  2%,  the  counsel  fees,  and 
costs  in  the  proceedings  to  recover  the  money,  was  received 
by  State  Trea.surer  John  O.  Sheatz  on  May  27  from  the 
bondsmen.  Mr.  Sheatz  had  endeavored  to  compel  the 
payment  of  6%  interest  on  the  money,  but  in  an  opinion 
handed  down  on  the  25th  ult.  Judge  Robert  S.  Frazer  decided 
that  the  State  Legislature  did  not  exceed  its  authority  in 
passing  a  resolution  authorizing  the  State  Treasurer  to  settle 
with  the  bondsmen  at  2%.  The  net  amount  which  goes  to 
the  State  is  $243,384.  Its  deposit  amounted  to  $523,966,  of 
which  $288,182  had  previously  been  paid. 

— The  Braddock  National  Bank  of  Braddock,  Pa.,  will 
increase  its  capital  from  $100,000  to  $200,000  through  a 
stock  dividend  of  100%  declared  last  week  out  of  undivided 
profits.  The  institution  has  a  surplus  of  $500,000,  and  this, 
with  the  $100  000  additional  which  is  to  be  converted  into 
capital,  is  .said  to  have  been  accumulated  solely  through 
earnings.  It  is  also  stated  that  the  bank  has  paid  dividends 
from  the  start,  and  on  July  1,  when  it  will  have  been  in 
operation  26}^  years,  will  distribute  its  53d  .semi-annual 
dividend. 

— W.  J.  Hayes  of  Cleveland,  who  was  indicted  while  in 
Europe  on  the  charges  concerning  the  disposal  of  bonds  of 
the  Cincinnati  Bluff  ton  &  Chicago  RR.,  appeared  in  court 
in  answer  to  the  indictment  on  the  1st  inst.,  and  was  re- 
leased under  bail  of  $22,000.  His  son,  H.  E.  Hayes,  who 
was  indicted  with  him,  furnished  a  similar  amount  of  bail 
in  April.     The  cases  will  be  tried  June  17. 

— Indictments  were  returned  on  the  2d  inst.  by  Police 
Justice  Stein  at  Detroit  against  Louis  H.  Case,  one  of  the 
partners  in  the  failed  firm  of  Cameron  Currie  &  Co.,  Detroit, 
and  against  several  of  the  firm's  employees.  The  firm  was 
placed  in  receiver's  hands  on  July  18  1908  and  was  ad- 
judicated bankrupt  the  following  month. 

— The  directors  of  the  Union  Trust  Co.  of  Chicago  have 
elected  Richard  J.  Collins  to  the  directorate  to  fill  the 
vacancy  cau.sed  by  the  death  of  C.  F.  Kimball.  Mr.  Collins 
is  President  of  the  Fulton  Market,  Chicago. 

— The  North  Avenue  State  Bank  of  Chicago  has  increased 
its  dividend  rate  from  5  to  6%  per  annum.,  having  declared  a 
quartcrl.y  distribution  of  13^^%,  payable  July  1  to  stock- 
holders of  record  June  25,  against  1M%  ii  April. 

— Daniel  J.  Schuyler  Jr.  of  the  law  firm  of  Schuyler, 
Jamieson  &  Ettelson,  has  been  elected  a  director  of  the 
Colonial  Trust  it  Savings  Bank  of  Chicago.  The  directors 
of  the  institution  have  declared  the  regular  quarterly  divi- 
dend of  2%,  together  with  the  u,sual  extra  dividend  of  }^%, 
payable  July  1   to  stockholders  of  record  June  25. 
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— President  N.  W.  Harris  of  the  Harris  Trust  &  Savings 
Bank,  Chicago,  has  offered  a  gift  of  $155,000  to  the  North- 
western University  of  Evanston,  111.,  on  condition  that  the 
institution  raises  enough  more  within  one  year  to  swell  the 
fund  to  a  round  million. 

— Amendments  to  the  articles  of  incorporation  of  the 
Marquardt  Savings  Bank  of  Des  Moines,  la.,  providing  for  a 
change  in  the  name  of  the  institution  to  the  Commercial 
Savings  Bank,  were  adopted  by  the  stockholders  on  May  25. 
The  purpose  of  the  change,  it  is  stated,  is  to  dissipate 
any  impression  that  may  exist  that  the  bank  is  a  private  one. 
It  was  organized  in  1891,  one  of  its  founders  being  G.  W. 
Marquardt.  The  present  officials  are  G.  D.  Ellyson,  Presi- 
dent; D.  F.  Witter,  Vice-President,  and  J.  H.  Hogan, 
Cashier. 

— The  People's  National  Bank  of  Clay  Center,  Kansas, 
announces  that  its  stockholders  have  subscribed  for  its  quota 
of  stock  in  the  proposed  Kansas  Bank  Deposit  Guaranty  & 
Surety  Co.,  which  has  been  organized  to  insure  the  deposits 
of  those  desiring  to  become  members,  and  to  transact  a 
general  surety  business.  The  company,  as  is  generally 
known,  is  to  be  owned  and  controlled  by  Kansas  bankers, 
and  its  capital  ($500,000)  is  to  be  made  up  by  contributions 
of  an  amount  equal  to  214%  of  the  capital  and  surplus  of  the 
banks  participating  in  its  organization.  The  pro  rata  share 
for  which  the  People's  National  subscribes  amounts  to  $3,150, 
and  it  will  pay  for  its  policy  a  yearly  premium  of  approxi- 
mately $450.  The  rate  charged  by  the  company  for  deposit 
insurance,  payable  when  liability  is  finally  determined,  is 
fixed  at  50  cents  per  annum  per  thousand  for  deposits  up  to 
the  amount  of  capital  and  surplus  and  $1  per  annum  per 
thousand  for  deposits  in  excess  of  capital  and  surplus,  pay- 
able semi-annually  in  advance.  It  is  announced  that  divi- 
dends of  6%  per  annum,  payable  semi-annually,  will  be 
paid  on  the  stock  of  the  company  from  the  start,  but  that 
no  greater  dividends  will  be  paid  until  the  capital  and  net 
earnings  equal  $1,000,000,  and  none  thereafter  which  will 
reduce  the  capital  and  surplus  below  that  amount. 

— The  name  of  the  State  Bank  of  Kansas  City,  Kansas,  was 
recently  changed  to  the  Exchange  State  Bank,  to  avoid 
confusion  with  names  of  other  banks  in  its  locality.  By 
unanimous  vote  of  its  stockholders  the  institution  has  decided 
to  avail  of  the  depositors'  guaranty  law.  The  bank  was 
organized  four  years  ago.  It  has  a  capital  of  $100,000,  and 
under  date  of  March  16  1909  reported  surplus  and  undivided 
profits  of  $27,654,  deposits  of  $661,982  and  total  resources 
of  $792,768.  C.  K.  Wells  is  President  and  C.  N.  Prouty  is 
Cashier. 

— The  Farmers'  National  Bank  of  Kingman,  Kan.,  which 
made  application  this  week  for  a  State  charter,  is  said  to  be 
the  first  national  bank  in  that  State  which  has  decided  to 
relinquish  its  Federal  charter  in  order  to  avail  of  the  deposit- 
guaranty  law. 

— The  Cumberland  Valley  National  Bank  is  the  title  under 
which  a  new  financial  institution  is  being  formed  in  Nash- 
ville, Tenn.  The  application  to  organize  the  bank  was  ap- 
proved at  Washington  on  May  22.  It  is  to  have  a  capital 
of  $300,000.  R.  E.  Donnell,  who  has  just  retired  as  Assist- 
ant Cashier  of  the  First  National  Bank  of  Nashville,  is  inter- 
ested in  the  proposed  institution,  and  it  is  stated  is  to  become 
its  President. 

R — J.  W.  Cabani.ss,  formerly  President  of  the  failed  Ex- 
change Bank  of  Macon,  Ga.,  was  found  guilty  on  the  29th 
ult.  of  the  charge  of  declaring  an  illegal  dividend  on  Dec.  31 
1906,  and  .sentenced  to  a  term  of  twelve  months  on  the  State 
prison  farm  and  to  pay  a  fine  of  $500.  Mr.  Cabaniss  denied 
the  charge  of  knowingly  declaring  an  unearned  dividend  out 
of  the  bank's  funds,  and  during  the  trial  it  was  intimated 
that  the  accused  had  been  given  false  reports  by  subordinates 
and  was  unaware  of  the  true  condition  of  the  bank.  Refer- 
ence was  also  made  to  the  fact  that  since  the  closing  of  the 
institution  on  July  7  1907  Mr.  Cabaniss  had  paid  in  full  his 
indebtedness  to  the  bank,  surrendering  his  house  and  lands 
and  completely  canceling  every  pecuniary  obligation. 
A  motion  will  be  made  for  a  new  trial. 

— The  California  Bankers'  Association,  whose  annual  con- 
vention opened  at  Del  Monte  on  the  27th  ult.,  has  adopted 
a  resolution  condemning  the  guaranty  of  deposits.  The 
San  Francisco  "Chronicle"  states  that  resolutions  were  also 
passed  indorsing  the  request  of  Los  Angeles  that  the  annual 


meeting  of  the  American  Bankers'  Association  be  held  in 
that  city  in  1910;  urging  upon  the  National  Monetary  Com- 
mission earnest  consideration  of  the|organization  of  a  central 
bank  of  issue  and  condemning  the  postal  savings  bank  plan; 
inviting  all  the  banks  to  join  the  State  Clearing-House  Asso- 
ciation and  one,  dealing  with  bills  of  lading,  recommending 
that  the  members  of  the  State  Bankers'  Association  take  for 
cash  or  immediate  collection  only  those  bills  signed  by 
the  authorized  railroad  agent  and  stamped  by  him  with  the 
date  of  signature,  the  bills  to  be  made  out  in  ink  or  indelible 
pencil,  and  to  have  the  amount  written  out  as  well  as  given 
in  numerals. 

— The  payment  of  50  %  of  the  claims  of  the  depositors  and 
creditors  of  the  California  Bank  of  Oakland  has  been  made , 
according  to  the  report  of  Receiver  J.  P.  Edoff  for  April. 
The  bank  suspended  in  November  1907. 

— It  is  stated  that  arrangements  for  the  absorption  of  the 
American  National  Bank  of  Los  Angeles  by  the  Citizens' 
National  Bank  of  that  city  are  to  be  formally  acted  upon  by 
the  stockholders  on  June  16.  ControlUng  interest  in  the 
American  was  acquired  recently  by  interests  in  the  Citizens' . 

— The  Sterling  Bank  of  Canada  (head  office  Toronto), 
which  began  business  three  years  ago  (May  1  1906),  in  its 
annual  statement  for  April  30  1909  reports  total  assets  of 
$5,154,940.  The  deposits,  interest  and  non-interest-bearing, 
aggregate  $3,306,077.  The  bank  has  a  paid-in  capital  of 
$829,489  and  reserve  fund  of  $207,372.  G.  T.  Somers  is 
President  and  F.  W.  Broughall  General  Manager. 

— In  the  presentation  of  the  annual  report  of  the  Imperial 
Bank  of  Canada  (head  office,  Toronto)  at  the  thirtj^ -fourth 
annual  general  meeting  on  May  26,  President  Wilkie  drew 
attention  to  the  growth  in  deposits  during  the  year — an  in- 
crease of  about  20%  having  occurred,  the  amount  liaving 
risen  from  $30,150,000  to  $36,063,516.  The  profit  and  loss 
account  of  the  bank  for  the  twelve  months  ending  April  30 
1909  shows  net  profits,  after  the  customary  deductions,  of 
$743,524.  With  the  balance  of  $475,915  at  the  credit  of 
the  account  on  April  30  1908  and  $34,242  premium  on  new 
stock,  the  bank  was  able  to  apply  toward  its  usual  disburse- 
ments the  sum  of  $1 ,253,681 .  These  items  included  the  pay- 
ment of  $549,540  in  dividends,  at  11%  per  annum:  the  trans- 
fer of  $34,242  to  reserve  account,  and  the  writing  off  of  $69,921 
from  bank  premises  and  furniture  account,  leaving  a  balance 
of  $599,978  to  be  carried  forward.  The  paid-in  capital  of 
the  bank  and  its  reserve  account  now  stand  at  $5,000,000 
each.  Its  total  assets  are  $50,254,066,  comparing  with 
$43,804,196  a  year  ago. 

— The  Deutsche  Bank  of  Berlin  reports  the  following 
balance  sheet  under  date  of  April  30  1909: 


Assets — •  $ 

Cash,  foreign  coin (fc  coups.  27,337,000 

Bills  receivable 14.5,898,000 

German  Treasury  notes.     8,110,000 
Cash  balances  with  banks 

and  bankers 16,978,000 


Liabilities —  $        '^ 

Capital 47,619,000 

Reserves 24,690,000 

Creditors  lor  moneys 
deposited  and  in  cur- 
rent account 322,049,000 


Stock  Exchange  loans,  _.   55,945,000  ]  Bills    payable 59.296,000 

Loans  on  merchandise^.   10,400,000   Dr.    Georg   von   Siemens 


Securities  owned 8,575,000 

Syndicates 5,760.000 

Shares  of  allied  banks__   15,571,000 
Debtors  in  current  acct-155,049,000 

Bank  premises 5,119,000 

Sundries 4,076,000 


Pension  Fund 1,557,000 

Sundries 5,607,000 


Total    458,818.000        Total    458,818,000 

Edward  D.  Adams  is  the  New  York  representative  of  the 
institution. 


FALL   RIVER    MILL    DIVIDENDS   FOR   FIRST   HALF 

OF  1909.  M 

Thirty-four  cotton-manufacturing  corporations  located 
in  Fall  River  which  furnish  reports  of  operations  have  de- 
clared dividends  during  the  second  quarter  of  the  year. 
The  total  amount  paid  out  is  slightly  less  than  for  the 
corresponding  period  of  1908  and  appreciably  smaller,  but 
exhibits  important  increases  over  the  similar  quarter  of  1906, 
1905,  1904  or  1903.  The  aggregate  of  the  amount  dis- 
tributed has  been  $397,125,  or  an  average  of  1.58%  on  the 
capital.  Six  mills  declared  smaller  dividends  than  in  1908, 
three  increased  the  rate,  and  twenty-five  maintained  last 
year's  percentage.  In  1908  the  amount  paid  out  by  thirty- 
two  mills  was  $410,750,  or  an  average  of  16.6%o-  In  1907 
thirty-two  mills  paid  out  $528,525,  or  2.21%  on  the  capital. 
In  1906  twenty-nine  mills  disbursed  .$298,025,  or  1.32%. 
In  1905  only  nineteen  mills  made  distributions  and  the 
aggregate  was  $166,750,  or  0.78%.  In  1904  twenty-seven 
mills  paid  out  $247,150,  or  an  average  of  1.15%.  In  1903, 
thirty-two  mills  paid  out  an  average  of  1.42%;  in  1902  the 
average  rate  was  2.14%.  In  1901  the  average  percentage 
was  1.43  ?nd  in  1900  the  average  rate  of  distribution  was 
2%.     In    1899   the  average  dividend   was    1.31%;   in   1898 
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it  was  0.50%;  in  1897  it  was  0.91%;  in  1896  it  was  1.57%; 
in  1895  it  was  1.58%,  and  in  1894  it  reached  1.52%.  The 
current  year's  rate  has  therefore  been  exceeded  only  four 
times  in  the  last  fifteen  years. 


Second  Quarter, 
1909  and  190S. 


American  Linen  Co 

Ancona  Mills 

Arkwrlght  Mills 

Barnard  Mfg.  Co 

Border  City  Mfg.  Co 

Bourne   Mills 

Chace  Mills--- 

Conanlcut  Mills 

Cornell  Mills 

Davis  Mills 

Davol    Mills 

Flint   Mills 

Granite  Mills 

Hargraves  Mills 

King  Philip  Mills 

Laurel  Lake  Mills 

Lutlier  Mfg.  Co-_. 

Mechanics'   Mills 

Merchants'  Mfg.  Co 

Narragansett  Mills 

Osborn    Mills 

Parker  Mills 

Pocasset  Mfg.  Co 

Richard  Borden  Mfg.  Co 

Sagamore  Mfg.  Co 

Seaconnet  Mills 

Shove   Mills 

Stafford  MlllS-- 

Stevens  Mfg.  Co 

Tecumseh  Mills 

Troy  Cot.  &  W.Mfg.  Co, 
Union  Cotton  Mfg.  Co.. 

Wampanoag  Mills 

Weetamoe  Mills 

Total 


Capital. 

Dividends  1909. 

Dividends  1908. 

% 

Amo7mt. 

% 

Amount. 

S 

S 

$ 

800,000 

IH 

12,000 

IK 

12,000 

300,000 

aWi 

1 ,500 

alK 

1,500 

450,000 

1% 

6,750 

IK 

0,750 

495,000 

IK 

7.425 

2 

9,900 

1,000,000 

IK 

15,000 

1 

10,000 

1,000,000 

1 

10,000 

IK 

15,000 

1,200,000 

2 

24,000 

o 

24,000 

300,000 

IK 

4,500 

IK 

4,500 

400,000 

2 

8,000 

2 

8,000 

500.000 

IK 

7,500 

IH 

7,500 

500,000 

IK 

7,500 

IK 

7,500 

580,000 

IK 

8,700 

2 

11,600 

1,000,000 

2 

20,000 

2 

20,000 

800,000 

IK 

12,000 

IK 

12,000 

1,500,000 

IK 

22,500 

IK 

22,500 

600,000 

2 

12,000 

3 

18,000 

350,000 

IK 

5,250 

No 

dividend. 

750,000 

IK 

11,250 

IK 

11.250 

1,200,000 

IK 

18.000 

IK 

18,000 

400,000 

2 

8,000 

2 

8,000 

750,000 

IK 

11,250 

m 

11,250 

800,000 

IK 

12,000 

IK 

12,000 

1,200,000 

IK 

18,000 

IK 

18,000 

1,000,000 

2 

20,000 

2 

20,000 

900,000 

2 

18,000 

3 

27,000 

600,000 

IK 

9,000 

IK 

9,000 

550,000 

IK 

8,250 

IK 

8,250 

1,000,000 

IK 

15,000 

IK 

15,000 

700,000 

IV. 

10,500 

No 

dividend. 

750,000 

IV. 

11,250 

IK 

11,250 

300,000 

3 

9,000 

6 

18,000 

1,200,000 

IK 

18,000 

IK 

18,000 

750.000 

1 

7,500 

1 

7,500 

500,000 

IK 

7,500 

IK 

7,500 

25.125,000 

1.58 

397,125 

1.66 

410,750 

Inc.  (  +  ) 

or 
Dec.  (— ). 


—2.475 
+  5.000 
—5,000 


—2,900 


—6,000 
+  5,250 


—9,000 

+  ib",56o 
— 9"o66 


a      On  8100,000  preferred  stock. 

Combining  the  foregoing  results  with  those  of  the  first 
quarter,  we  have  the  following  exhibit  for  the  half-year.  It 
is  seen  that  on  a  capitalization  of  $25,125,000  the  mills  have 
paid  out  in  dividends  $1 ,079,250  in  the  first  half  of  the  present 
year,  or  an  average  of  4.30%,  against  3.92%  in  1908,  4.70% 
in  1907,  3.26%  in  1906,  1.15%  in  1905,  2.36%  in  1904, 
2.89%  in  1903  and  3.57%  in  the  like  period  of  1902.  In 
1901  the  average  dividend  was  3.16%,  in  1900  it  was  4.44% 
and  in  1899  it  reached  2.19%. 


Halt-Years,  i 
1909  and  1908. 


American  Linen  Co 

Ancona  Mills 

Arkwrlght  Mills 

Barnard  Mfg.  Co 

Border  City  Mfg.  Co 

Bourne   Mills 

Chace  Mills 

Conanlcut  Mills 

Cornell  Mills 

Davis  Mills 

Davol    Mills 

Flint   Mills- 

Granite  Mills 

Hargraves  Mills 

King  Philip  Mills 

Laurel  Lake  Mills 

Luther  Mfg.  Co 

Mechanics'   Mills 

Merchants'  Mfg.  Co 

Narragansett  Mills 

Osborn    Mills. 

Parker  Mills 

Pocasset  Mfg.  Co 

Richard  Borden  Mfg.  CO-. 

Sagamore  Mfg.  Co 

Seaconnet  Mills 

Shove    Mills 

Stafford  Mills 

Stevens  Mfg.  Co 

Tecumseh  Mills.-- 

Troy  Cot.  &  W.  Mfg.  Co... 

Union  Cotton  Mfg.  Co 

Wampanoag  Mills 

Weetamoe  Mills 

Total 


Capital. 


Dividends  1909. 


%      Amount. 


$ 
800,000 
300,000 
450,000 
495,000 
,000,000, 
,000,000 
,200,000 
300,000 
400,0001 
500,000 
500 ,000 ! 
580,000 
,000,000 
800,000 
,500,000 
600,000 
350,000 
750.000 
,200,000 
400.000 
750,000 
800,000 
,200,000 
,000,000 
900,000 
600,000 
550,000 
,000,000 
700,000 
750,000 
300,000 
,200,000 
750,000 
500,000 


25,125,000  4.30 


3 
3 
3 
3 
3 
2 
4 
3 
4 
3 
3 
3 
4 
3 
3 
4 
3 
3 
3 
4 
3 
3 
3 
4 
4 
3 
3 
3 
3 
3 
7 
26K 
2 
3 


S 
24,000 

3,000 
13,500 
14,850 
30,000 
20,000 
48,000 

9,000 
16,000 
15,000 
15,000 
17,400 
40,000 
24,000 
45,000 
24,000 
10,500 
22,500 
36,000 
16,000 
22.500 
24,000 
36,000 
40,000 
36,000 
18,000 
16,500 
30,000 
21,000 
22,500 
21.000 
318,000 
15,000 
15,000 


Dividends   1908. 


1,079,250   3.92 


3 
3 
3 
4 

2K 
3 
4 
3 
7 
3 
3 
5 
4 
3 
3 
8 
No 
3K 
3 
4 
3 
3 
3 

9K 
8 
3 
3 
3 

IK 
6K 
12 
3 
2 
3K 


Amount. 


Inc.  (+) 

or 
Dec.  (— ). 


$ 
24,000 

3.000 
13,500 
19,800 
25,000 
30,000 
48,000 

9,000 
28,000 
15,000 
15,000 
29,000 
40,000 
24,000 
45,000 
48,000 
dividend.  I 
26,2501 
36,000 
16,000 
22,500 
24,000 
36,000 
95,000 
72,000 
18,000 
16,500 
30,000 
10,500 
48,750 
36.000 
36,000 
15,000 
17,500 


—4,950 

+  5,000 

—10,000 


—12,000 
— ir,600 


—24.000 
+  10,500 
—3,750 


—55,000 
—36,000 


+  10,500 
—26,250 
—15,000 
+  282,000 


-2,500 


972,300  +106,950 


Canadian  Bank  Clearings. — The  clearings  of  the  Canadian 
banks  for  the  month  of  May  1909  show  an  increase  over  the 
same  month  of  1908  of  24.2%,  and  for  the  five  months  the 
gain  reaches  22.1%. 


The  clearings  for  the  week  ending  May  29  make  a  very 
favorable  comparison  with  the  same  week  of  1908,  the 
increase  in  the  aggregate  having  been  33.9%. 


Clearings  at- 


Montreal 

Toronto 

Winnipeg  . 
Vancouver 

Ottawa 

Quebec 

Halifax 

Hamilton  . 
St.   John.. 

London  

Calgary  ... 
Victoria... 
Edmonton  . 


Canada- 


Wcck  ending  May  29. 


1909. 


S 

28,677, 

22,781, 

10,503, 

4,743 

2,927, 

2,048, 

1,568, 

1,535, 

1,092, 

900, 

1,586, 

1,007, 

838, 


909 
035 
273 
352 
267 
974 
995 
467 
090 
347 
957 
377 
074 


Total  Canada 80,211,117  59,862,834  +33.9 


1908. 


S 
271 
,380 
,920 
788 
303 
527 
587 
025 
944 
790 
942 
743 
629 


,577 
,494 
,064 
901 
813 
843 
0,55 
386 
506 
,884 
,968 
,422 
,321 


Inc.  or 
Dec. 


% 
+  28 
+39 
+  32 
+70 
+  27 
+34, 
— 1 
+  49 
+  15 
+  13 
+  68 
+  35 
+  33 


1907. 


S 

27,841 

25,163 

9,911 

2,941 

2,486 

1,650, 

1,,597 

1,715, 

1,112, 

1,181 

1,223 

959 

763 


867 
103 
404 
895 
171 
524 
907 
554 
524 
179 
067 
001 
661 


78,547,857 


1906. 


$ 

743,036 
807,132 
420,817 
,178,079 
903,667 
,687,335 
528,754 
441,126 
924,411 
,058,871 
908,163 
570,146 


70,171,537 


Clearings  by  Telegraph — Sales  of  Stocks,  Bonds,  &c. — 

The  subjoined  table,  covering  clearings  for  the  current  week, 
usually  appears  on  the  first  page  of  each  issue,  but  on  account 
of  the  length  of  the  other  tables  is  crowded  out  once  a  month. 
The  figures  are  received  by  telegraph  from  other  leading  cities. 
It  will  be  observed  that,  as  compared  with  the  correspond, 
week  of  1908,  there  is  a  decrea.se  in  the  aggregate  of  0.8% 
due  to  the  holiday  in   the  week  this  year.     So  far  as  th 
individual  cities  are  concerned,   New  York    exhibits  a  loss 
of   6.3%;   Boston,    18.1%;    Philadelphia,    3.4%;   St.    Louis, 
6.2%;   Baltimore,    8.8%.     Chicago   records   a   gain   of    1% 
and  New  Orleans  8.5%. 


Clearings — Returns  by  Telegraph  June  5. 

1909. 

1908. 

% 

New  York    ...       _       ..     ._   

$1,387,675,175 

110,637,130 

111,039,398 

20,391,421 

212,532.701 

48.920.541 

9.349.657 

$1,480,642,678 

135,150,312 

114.914.286 

22,370,996 

210,326,722 

52,154,890 

8,616,113 

—6.3 

Boston 

Philadelphia 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 

—18.1 
—3.4 

—8.8 
+  1.0 
—6.2 
+8.5 

Seven  cities.  5  days ... 

Other  cities,  5  days 

$1,900,693,023 
330,469,863 

$2,024,175,997 
365,998,747 

—6.1 
— 9.7 

Total  all  cities,  5  days 

$2,231,162,886 
555.063.941 

$2,390,174,744 
418,630,673 

—6.6 

All  cities,  1  day 

+  32.6 

Total  all  cities  for  week              .   . 

52,786,226,827 

$2,808,805,417 

—0.8 

Our  usual  monthly  detailed  statement  of  transactions  on 
the  New  York  Stock  Exchange  is  appended.  The  results 
for  the  five  months  of  1909  and  1908  are  given  below: 


Descrip- 
tion. 


Stock/Sh's. 
IVal. 
RR.  bds-- 
Gov't  bds- 
State  bds.. 
Bank  st'ks. 

Total... 


Five  Months  1909. 


Par  Value 
or  Quantity. 


78,814,142 

$7,189,539,575 

$571,528,400 

$196,700 

$18,078,200 

$12,100| 


A  dual 
Value. 


$6,866,646,879 

8545.473,051 

$201,904 

$18,209,743 


Aver. 
Price. 


95.5 

95.4 

102.7 

100.7 


$23.299  192.6 


$7,779,354,975|$7 ,430,554,876 


95.5 


Five  Months  1908. 


Par  Value 
or  Quantity. 


74.997.001 

$6,497,377,925 

$333,150,100 

$344,820 

$53,999,000 

$114,700 


$6,884,986,525 


Actual 
Value. 


Aver. 
Price. 


$4,893,877,261 

$275,722,199 

$380,954 

$55,996,733 

$217,307 


$5,226,194,454 


75.3 

82.8 

110.5 

103.7 

189.4 


75.9 


The   volume   of   transactions   in   share  properties   on 
New  York  Stock  Exchange  each  month  since  Jan.  1  in  1 
and  1908  is  indicated  in  the  following: 

SALES  OF  STOCK  AT  THE  NEW  YORK  STOCK  EXCHANGE. 


MUh. 

1909. 

1908. 

Number 

01 

Shares. 

Values 

Number 

0] 

Shares. 

Values. 

Par.         \      Actual. 

Par.         ]      Actual. 

Jan  . 
Feb. 
Mch. 

17,275,500 
12,337,199 
13.650,595 

$ 
1,609,551,575 
1,142,192,700 
1,240,583,900 

$ 
1,550,409,801 
1,082,075,181 
1,175,469,766 

16,594,895 

9,839,706 

15,939,255 

$ 
1,396,403,800 
833,139,900 
1,387,712,725 

$ 

1,015,764,111 

609,986.418 

1,014,698,437 

Istqr 
April 
May 

43,263,294 
19,055.618 
16,495,230 

3,992,328,175 
1,719,193,800 
1,478,017,600 

3,807,954,748 
1,647,943,217 
1,410,748,914 

42,373,856 
11.648,123 
20,975,022 

3.617,316,425 
1,024.180,450 
1,855,881,050 

2,640,448.966 

782,948,479 

1.470,479,816 

The  course  of  bank  clearings  at  leading  cities  of  the  country 

for  the  month  of  May  and  since  January  in  each  of  the  last 
four  years  is  shown  in  the  subjoined  statement: 

BANK  CLEARINGS  AT  LK.'SlDING  CITIES. 

May Ja7i.   1  to  May  31 

(000,000s         1909.     1908.      1907.     1906.  1909.  1908.  1907.  1906. 

omitted.)           $$$$$  $  $  $ 

New  York 8,096     0,670     7.335     3,793  39,970  29,.305  41,534  45,276 

Chicago    1,146         91,4     1,121         915  5,592  4,791  5,182  4,526 

Boston 663         000        683         074  3,514  2.923  3,738  3.533 

Philadelphia...     558         493         643         065  2,709  2,404  3,128  3,212 

St.  Louis 263         231         277         245  1.372  1,232  1,339  1,244 

Pittsburgh 183         164         237         214  897  861  1,185  1,122 

San  Francisco-.     1.50        130        189          51  760  680  986  700 

CincinnaU 103           93         116         109  558  509  600  550 

Baltimore 121           97         122         120  .577  490  623  602 

Kansas  City...     179         142         137         101  942  715  666  522 

Cleveland 64          58          75          08  .328  302  368  329 

New  Orleans...      65          57          77          74  353  342  427  422 

Minneapolis...       73           78         103           77  350  405  421  367 

Louisville 45           45           ,57           53  281  239  290  282 

Detroit 67           64           62           60  289  277  288  269 

Milwaukee 45           39           46           39  240  214  232  198 

Providence 32          25          34          33  155  134  171  168 

Omaha .61           48           48           43  299  246  235  205 

Buffalo 37           34           40           35  182  165  184  159 

St.  Paul 35           37           40           32  188  102  185  155 

Indianapolis    ..       34           28          35           31  167  145  172  142 

Denver  .- 36           31           33           27  186  1.56  164  138 

Richmond 28           23           26           24  141  120  134  126 

Memphis    21           17           18           19  114  105  107  113 

Seattle 48           31           41           37  207  154  197  191 

Hartford    15           13           16           15  77  G9  81  75 

Salt  Lake  City.      27          19          25          20  120  89  126  116 

Total 12,195  10,23111.60112.774  60,574  47,264  62,763  64,742 

Other  cities...      809        650        781        663  4.048  3.368  3.715  3,232 

Total  all  ...13,004  10.881   12,382  13,237  64,622  50,632  66,478  67,974 

Outside  N.  Y. .4,908     4,211     5,047     4,444  24,052  21,327  24,944  22,698 
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Pacific  Clearings 

brought 

'orward  from  fi 

rst  pa^e. 

Clearings  at — 

May. 

Fioe  Months. 

1909. 

1908. 

Inc.  or 
Dec. 

1909. 

1908. 

Inc.  or 
Dec. 

San  Francisco. 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City. 

Spokane. 

Tacoma 

Oakland 

San  Diego 

Helena 

Sacramento  .. 

Fargo   

Sioux  Falls  ... 

San  Jose 

Stockton  

Fresno* 

Nortli  Yakima* 
Billings 

S 

149.899,2.54 

56,165,045 

48,049,612 

30,334,061 

26,526,527 

30,007,066 

24,973,480 

7,737,896 

5,027,641 

3,818,028 

4,034.295 

3.0,56.102 

2.328.200 

1.803,301 

1,622,918 

2,064,068 

1,501,456 

674,725 

$ 

130,439,897 

42,286,824 

31,408.884 

23,255,344 

18,826,873 

24,109,561 

16,323,774 

5,743,335 

3,037,589 

2,619,318 

3, .330. 510 

1.923,036 

1,984,412 

1,661.718 

1,548.502 

1.907.365 

1,034,790 

646,396 

% 
+  14.9 

+  32.8 

+  53,0 

+  30.4 

+  40.9 

+  24.5 

+  53.0 

+  34.7 

+  65.5 

+  45.8 

+  21.1 

+  58.9 

+  17.3 

+  8.5 

+  4.8 

+  8.2 

+  45.1 

+  2.2 

S 

759,519,656 

266,530,045 

206,557,698 

149,014,692 

126,092,191 

147,380,108 

101,348,099 

37,871,877 

21,591,0,59 

18,015,769 

19,134,190 

13,684,430 

13,065,200 

9,040, ,539 

9,393,488 

10,334,002 

7,427,984 

3,697,719 

s 

680,088.299 

201.693.801 

154.363.871 

119.610.339 

88,949,955 

112,394.556 

83,730,427 

30,045,293 

14,779,853 

13,064,127 

17,(i39.092 

10.738.986 

10.085.409 

8,873.979 

8.549.255 

3,900.018 

1,679,084 

3,469,572 

% 
+  11.7 
+  32.1 
+  33.8 
+  24.6 
+  41.8 
+  31.1 
+  21.0 
+  26.0 
+  46.1 
+  37.9 
+  8.5 
+  27.4 
+  22.3 
+  1.9 
+  9.9 

+  6'.6 

Total  Pacific 

396,058,151 

309,145,973 

+  28.1 

1,901,936,760 

1,558,676.814 

+  22.0 

*  >fot  Included  In  total:  comparisons  Incomplete. 


Clearings  at — 

Week  ending  May  29. 

1909. 

1908. 

Inc.  or 
Dec. 

1907. 

1906. 

San  Francsco 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City.. 

Spokane 

Tacoma 

Oakland 

San  Diego 

Helena   

Sacramento 

Fargo      

S 

31.783.801 

13,334,674 

12,656,826 

6,115,202 

0,293.415 

6,215, .524 

5,681.602 

1.687.400 

1,125.000 

1,191,392 

1,004,000 

541.287 

485.000 

409.970 

363.192 

407.950 

260,000 

154,123 

$ 

25,507,007 

7,119,999 

6,000,000 

3,832,926 

4,045,633 

3,887,903 

2,860,405 

1.226.639 

800,000 

586,918 

641,287 

400,317 

355,000 

407,000 

313,488 

396,926 

144,880 

108,332 

% 

+  24.6 

+  87.3 

+  110.9 

+    59.0 

+  55.6 

+  59.9 

+  98.6 

+  37.6 

+  •10.6 

+  103.0 

+  56.6 

+  35.2 

+  36.6 

+  0.7 

+  15.9 

+  27.8 

+  79.5 

+  42.3 

S 
37.425.230 
9. 614. .532 
7.586,856 
6,136.570 
5,029,260 
5,156,945 
4,256.678 
2,285,643 

7'86',365 

359,819 
282,490 
359,819 

S 
25.082,627 
9.015,040 
7,914,878 
4.140,801 
3,692.973 
3.594.995 
3.000.000 
2.500.000 

716.408 

332  803 

Sioux  Falls 

San  Jose 

Stockton  

Fresno      .   _ 

247.738 

North  Yakima  . . 
Billings 

Total  Pacific. . 

89,710,358 

58,634,660 

+  63.0 

79,420,388 

60.238.253 

pt0tittarijl®ommcrciaI^tt0Usttl|jettrs 

English  Financial  Markets — Per  Cable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  weelc- 

London,  ^  ^ 

Week  endlmi  Junei.  Sat.         Mon.        Tues.    '   Wed.       Thurs.        Fri. 

Silver,  per  oz d.     24H          24  5-10    2A\i  24^ 

Consols,  new.  2K  per  cents..     c84H         84>i         84'8  84>i 

Foraccount.. c84>^          84H          84H  84'4 

French  Rentes  (In  Par.)..fr.    97.75                      97.77H    98.12H    98.10  98. 12^ 

-Amalgamated  Copper  Co...                                   »!%         87H         87>/s  895^ 

6  Anaconda  Mining  Co 10>^          lOH          lOH  10''^ 

Atch.  Top.  &  .Santa  Fe 112H        U2%       lV2'i  116^ 

Preferred    107H        107'^        107i2  107^ 

Baltimore  &  Ohio HOLI-     HOLI-   118            IITA        118  119'/^ 

Preferred    DAY       D.A.Y.      96M         96)^         96H  96!^ 

Canadian  Pacific (WHIT-                  186H        187            186'Vs  189Ji 

Cliesapeake  &  Ohio SUN-                      79?^         80             80M  81 

Chicago  Great  Western TIDE.)                       5               5               5  5 

Chicago  Milwaukee  &  St.  P..                                    154K        156H        157  159 

Denver  &  Rio  Grande. 52             ol'.i         51^  52i^ 

Preferred    90             90             90  90 

Erie 35%         36             SaVs  37H 

First   preferred 53  Ji         54             53)^  53 '4 

Second   preferred 43 H         43             43',  44 Ji 

Illinois  Central 150           151           150i4  15Ii^ 

Louisville  &  Naslivllle 142^        142Ji        142!4  143^ 

Missouri  Kansas  &  Texas...                                   43)^         43'^         43 'i  44 

Preferred    74             74             75  75  :  -1 

Nat.  RR.  of  Mexico.  1st  pref.                                     5o}4          55              54>^  55 

Second   preferred- 26H         2QH         26 i^  26^f 

N.  Y.  Central  &  Hudson  Riv.                                 133M       134M        134'4  135J^ 

N.  Y.  Ontario  &  Western...                                   5Hi         50K         ^IH  52 

Norfolk  &  Western 91J^         91^         91}^  92 

Preferred    89             89             89  89 

Northern  Pacific 151>i       151^        15VA  152J^ 

a  Pennsylvania 69H         687^         69K  70 

a  Reading   Company 79H         79)4         79  80 

o  First  preferred 47              47              47  47 

«  Second  preferred 51^         51i^         51^  50!^ 

Rock    Island 33Vf         .32)^         32H  33M 

Southern  Pacific 126%       126%        129%  1363^ 

Southern   Railway 32^         32             32',.;  33, 

Preferred    72              72              72'  72 

Union   Pacific 194%       1955^        196M  199% 

Preferred    100           100           100  100 

U.  S.  Steel  Corporation 663.^         66%         69)i  70^4 

Preferred    123%       IT.i'i       126  130^ 

W  aba.<ili    22              22              22  22 

Preferred    55             551^         5414  55 

Extended  4s 791^         80             79)i  79M 

a  Price  per  share,     ft  £  sterling,     c  Ex-dividend. 

©ommcvcial  and  WiisctXlmitoxxsJltxos 

Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 


stocks. 

500  E.  W.  Bliss,  common 111-113 

45  Northwestern     Ohio      Natural 

Gas $52}^   per  sh. 

20  International  Construction  Co.l 
(stock  trust  ctf.) _    I 

1  10-100  Mex.  Timber  Field  Co.! 

9  K.C. Mex. &0. Ry.Co.pt.tr. ctf.  I^SIOOO 
7  K.C.Mex.&ORy.Co.com.tr.ctl.l     lot 
3  Sierra  Madre  Development  Co.| 

2  Chihuahua  &  Slnaloa  Develop-] 
ment  Co J 


Stocks. 
127  Standard  Oil  Co.  of  N.  J.  .669-671 

10  Bond  &  Mtge.  Guarantee 462 

4  Central    Trust    Co..    ex    8200 

dividend 2700   to  2705 

25  Phenix  Insur.  Co.  of  Bklyn 255K 

30  W'msburg  City  Fire  Ins.  Co.. 401 
Bonds. 
815,000  E.  W.  Bliss  Co.  6s,   1932, 

A.  &0 ...104;<i  &  Int. 

$15,000  10th   &  2.3d  St.   Ferry  Co. 
5s,  1919,  J.  &  D.  (ex.  June  Int.).  66% 


BANK  NOTES— CHANGES  IN  TOTALS  OF,  AND  IN 
DEPOSITED  BONDS,  &c.— We  give  below  tables  which 
show  all  the  monthly  changes  in  bank  notes  and  in  bonds 
and  legal  tenders  on  deposit.  The  statement  for  May  1908 
will  be  found  in  our  issue  for  June  27  1908,  page  1568. 


1908-09 


May  31... 
Apr.  30... 
Mch.  31... 
Feb.  28... 
Jan.  30... 
Dec.  31... 
Nov.  30... 
Oct.  31... 
Sept.  30... 
Aug.  31... 
July  31... 
June  30... 


Bonds  and  Legal-Tenders 
on  Deposit  Jot 
Bank  CUculiMon. 


Bonds. 


657.972.970 
653.901.910 
651.267.130 
640,769,140 
635,214, .5(;0 
631.318,790 
618,497,940 
632,624,8.50 
632,871,890 
631,607,490 
629,432,420 
628,147.130 


Legal- 
Tenders. 


31,914,847 
34,243,657 
38,265,225 
42,(i96,715 
46.363.455 
48,281,960 
52,270,912 
39,065,637 
48,639,442 
59,339.115 
66,728,009 
75.083,400 


Circulation  Afloat  Under 


Bonds. 


656,268,268 
653,164,570 
646,142,390 
(535,588,885 
630,309,637 
628,786,205 
614,907,265 
626,779,350 
626,972,885 
625,986,993 
625,360,982 
623.250.517 


Legal- 
Tenders. 


31,914,847 
34,243.657 
38,265,225 
42,696,715 
46,363,455 
48,281,9(50 
52.270.912 
39,065,637 
48,639,442 
59.339.115 
66,728,009 
75,083.400 


Total. 


688,183,115 
687,408,227 
684,407,615 
678,285,600 
676,673,092 
677,068,165 
667,178.177 
665,844.987 
675,612,327 
685,326.108 
692.088,991 
698,333.917 


The  following  .shows  the  amount  of  each  class  of  bonds 
held  against  national  bank  circulation  and  to  secure  public 
moneys  in  national  bank  depositories  on  May  31. 


Bonds  on  Deposit 
May  31  1909. 

U.  S.  Bonds  Held  May  31  to  Secure — 

Bank 

Circulation. 

PubllcDeposits 
in  Banks. 

Total 
Held. 

2%,  Panama  Canal,  1916-1936 

4%,  Loan  of  1925 

'A%    Loan  of  1908-1918.. 

% 
46.115.180 
12.583.050 
13.832.920 
562.197.300 
23,244,520 

S 

5,847,000 

4,673,700 

5,298. ,500 

35,012,800 

1,688,000 

1,535,000 

21,126,671 

7.59.000 

5,720.000 

619.000 

S 
51,962,180 
17,256,750 
19,131,420 

2%,  Con.sols,  1930   . . 

597.210,100 

2%,  Panama  Canal,  1918-1938 

3,65%,  District  of  Columbia.  1924 

State,  city  and  railroad  bonds 

24.932.520 

1., 535,000 

21,126,671 

7.59,000 

5,720,000 

619,000 

Total  June  1  1909 

657,972,970 

82.279,671 

740,252.641 

The  following  shows  the  amount  of  national  bank  notes 
afloat  and  the  amount  of  legal-tender  deposits  May  1  and 
June  1  and  their  increase  or  decrease  during  the  month  of 
May. 

National  Bank  Notes — Total  Afloat —    '     " 

.Amount  afloat  May  1  1909. $687,408,227 

Net  amount  Issued  during  May 774,888 

.\mount  of  bank  notes  afloat  June  1  1909 ..$688,183,115 

Legal-tender  Notes —  ■\        ' 

Amount  on  deposit  to  redeem  national  bank  notes  May  1  1909 $34,243,657 

Net  amount  of  bank  notes  redeemed  In  May 2,328,810 

Amount  on  deposit  to  redeem  national  bank  notes  June  1  1909 $31,914,847 

STOCK  OF  MONEY  IN  THE  COUNTRY.— The  follow- 
ing table  .shows  the  general  stock  of  money  in  the  country  as 
well  as  the  holdings  by  the  Treasury,  and  the  amount  in 
circulation  on  the  dates  given.  The  statement  for  .June  1  1908 
will  be  found  in  our  issue  of  June  13    1908,  page     1448. 


stock  0/  .Money  June  1  1909. 
In  United  Held  in 


-Money  in  Circidation- 


Statcs . 
S 
Gold  coin  and  bullion.  .•  1 .644.900.733 

(iold  certificates- a 

Standard  silver  dollars.-    563.985.812 

.Silver  certificates -a — 

Subsldlarv  silver 158.587.115 

Treasury  notes  of  1890. .         4.274,000 

United  States  notes 346,681,016 

National  bank  notes 688,183,115 


Treasury. d 

S 

196,801,188 

27,461,850 

6,855,586 

6,987,843 

27,250,163 

8,812 

7,158,209 

25,425,734 


.Itine  1 

1909. 

« 

605,243,676 

815,394,019 

70,740,226 

479,402,157 

131,3.36.952 

4.265.188 

339.522.807 

662.757.381 


Jitne  1 

1908. 

S 

618.620.761 

783.708.489 

78.103.331 

456.668.484 

121.382.852 

5.053.899 

335.192,274 

637,452,199 


Total 3,406,611,791       297,949,385     3,108,662,406  3,036,182,289 

Population  of  tlie  United  States  June  1  1909  estim.ated  at  88,806,000;  circulation 
per  capita,  S35  01, 

*A  revised  estimate  by  the  Director  of  the  Mint  of  the  stock  of  gold  coin  was 
adopted  in  the  statement  for  Aug.  1  1907.     There  was  a  reduction  of  8135.000,000. 

a  For  redemption  of  outstanding  certificates  an  exact  equivalent  in  amount  of 
the  appropriate  kinds  of  money  is  held  in  the  Treasury,  and  is  not  included  in  the 
accoimt  of  money  held  as  assets  of  the  Government. 

d  This  statement  of  money  lield  in  the  Treasury  as  assets  of  the  Government  does 
not  Include  deposits  of  public  money  in  national  bank  depositaries  to  the  credit  of 
the  Treasurer  of  tlie  United  States,    amounting  to  $61,388,906  98. 

National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasuiy  Department. 

APPLICATIONS    TO    CONVERT    INTO    NATIONAL    BANKS 
APPROVED. 
The  Citizens'  Bank  of  Crewe,   Va.,   into   "The   First  National   Bank  of 
Crewe."     Capital,  $25,000. 

The  Bank  of  Ellendale,  No.  Dak.,  into  "The  EUendale  National  Bank." 
Capital,  §25,000. 

The  First  Bank  of  Vale,  Ore.,  into  "The  United  States  National  Bank  of 
Vale."     Capital.  $50,000. 

NATIONAL  BANKS  ORGANIZED. 
May  21  to  May  26. 

9,413 — Haddon  Heights  National  Bank,  Haddon  Heights,  N.  .T.      Capital. 

$25,000.     Clemens  Titzck,  Pres.;    Howard  H.   Evaul,  Vlce-Pres.; 

William  M.  Nash,  Cashier;   James  Wesley  Garrett,  Asst.  Cashier. 
9,414 — The     Ridgewood     National     Bank,     Ridgewood,     N.     Y.     Capital, 

$100,000.      Louis  Berger,  Pres.;    Aug.  W.  Neumann.  1st  Vlce-Pres.; 

Emil  G.  Raeder,  2d  Vice-Pres  ;    Elliott  R.  Couden,  Cashier. 
9,415 — Tlie  Windsor  National   Bank.  Windsor,  N,   Y.     Capital,  $25,000. 

.Albert  Manwarren,  Pres.;    T.  V.  Furman,  Vlce-Pres.;    L.  H.  Eng- 

lisli,  2d  Vlce-Pres.;    Harvey  Sims,  Cashier. 
9,416 — The  First  National  Bank  of  Eldred,  Pa.     Capital.  $25,000.      H.  H. 

Redfleld,  Pres.;  O.  D.  Underwood,  Vice-Pres.;  E.  E.  Drake,  Cashier. 
9,417 — The   Benton  County   National   Bank  of   Prosser,   Wash.     Capital, 

$25,000.     G.  W.  Hamilton,  Pres.;   E.  L.  Stewart,  Vice-Pres.;  C.  R. 

Harper,  Cashier. 

VOLUNTARY  LIQUIDATIQi^^S. 

6,855 — The  Okmulgee  National  Bank,  Okmulgee.  Okla.     May  17  1909. 
9,032 — The  First  National  Bank  of  Mulhall,  Okla.     Feb.  15  1909. 
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DIVIDENDS. 

The  following  ,shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  of  Company. 


Railroads  (Steam). 
Alabama  Great  Southern,  ordinary  stock 

Albany  &  Susquehanna,  ijuar 

AMI.  Topeka  <t  Santa  Fe,  pre/.  (No.  22).. 

Atlantic  Coast  Line  RR.,  common 

Atlantic  Coast  Line  Co..  Conn,  (quar.) 

Belt  Ry.  0/  Chicago  (quar.) 

Boston  <t-  Albany  (quar.) 

Boston  &  Lowell 

Boston  Revere  Heach  &  Lynn 

Chesapeake  &  Ohio  (auar.) 

Chtcaqo  Indianapolis  &  Louisville,  com 

Preferred 

Chicago  &  North  Western,  common 

Preferred  (quar.) 

Chicago  cfc  Western  Indiana  (quar.) 

Chic.  R.  I.  &  Pacific  (quar.) 

Delaware  &  Hudson  Co.  (quar.) 

Delaware  RR 

Denver  &  Rio  Grande,  pref 

Detroit  &  Mackinac,  preferred 

Greene  RR .,  guar 

Interborovgfi  Rapid  Transit  (qu.) 

Morris  d-  Essex,  quar '_. 

N.  Y.  Lack.  &  Western,  guar,  (quar.) 

Norfolk  &  Western,  common 

.S'(.  Louis  &  San  Francisco — 

Chic.  &  E.  III.,  com.  stk.  trust  eerifs 

Chic.  &  E.  111.,  pref.  stk.  trust  cerlfs.  (gu) 
K.  C.  Ft.  S.  &  Mem.,  pref.  tr.  certs,  (qu.) 

St.  Louis  Southwestern,  pref.  (No.  1) 

Southern  Pacific,  com.  (quar.)  (No.  11) 

Preferred  (No.  10) 

Union  Pacific,  common  (quar.)     . 

Valley  RR.  (N.  Y.),  guar 


Street  &  Electric  Railways. 

American  Railways  (quar.) 

Brooklyn  Rapid  Transit  (quar.) 

Chicago  City  Railway  (guar.) 

Chippewa  V alien  Ry.  L.  &  Pow.,  pf.  (qu.) 
Continental  Pass.  Ry.,  Philadelphia... 

Indianapolis  Street  Ry 

Lynchburg  Traction  i-  Light 

Ei'ra 

Massachu.setts  Klectric  Cos.,  preferred 
Nashville  Railway  &  Light,  com.  (No.  1.) 

Northern  Ohio  Tr.  &  Light  (quar.) 

West  End  St.,  Boston,  pre] 

Banks. 

Mercantile  National 

Trust  Companies. 

Central  (special  dividend) 

Fifth  Avenue  (quar.) 

Miscellaneous. 
Amer.  Beet  Sugar,  pref.  (qu.)  (No.  40) 

American  Can,  pref.  (quar.) 

Amer.  Car  &  Fdry.,  com.  (qu.)  (No.  27) 

Preferred  (quar.)  (Xo.  41) 

American  Chicle,  com.  (monthly) 

American  Express  (quar.) 

Amer.  Pipe  d-  Consiruction  (guar.')..'." 
American  Radiator,  common  (quar.) 
Amer.  Smelt.  &  Re/.,  com.  (qu.)  (.Vo.  23) 

Preferred  (quar.)  (No.  40) 

American  Snvff,  com.  (quar') '.'..'.'. 

Preferred  (guar.) 

Amer.  .Sugar  Ret.,  com.  &  pref.  (qtiar.)IZ 

American  Tobacco,  pref.  (quar.) 

Borden's  Condensed  Milk,  pref.  (qtiar.) 

Bush  Terminal,  preferred 

Butte  Elec.  &  Power,  com.  (qu.)   (No"  19) 
Calumet  &  Hecia  Mining  (quar.) 
Canadian  Gen.  Elec..  Ltd..  com.  (quar.) 

Celluloid  Company  (quar.) 

rptitral  Leather,  pref.  (quar.) 

Chic.  .luncl.  Rys.  &  U.  Stk.  Yis.,comXqu.) 

Preferred  (quar.) 

Chicago  Telephone  (quar.) ...'..'.. 

Childs  Comi)any.  common  (quar.) 

Preferred    (quar.) 

Consolidated  Gas  of  N.  Y.  (quar  ) 
Crex  Carpet 

Extra    III'I 

Detroit  Edison  (quar.)  (No.  1).'.'. 

Diamond  Match  (quar.) 

du  Pont  (E.I.)  de  Nem.  Pow.,"coraV(q"u  ) 

Preferred   fquar.) 

du  Pont  Internal.  Powder,  pref.  (quar.) 
Eastman  Kodak,  com.  (quar.) 

Preferred   (quar.) 

Equitable  III.  Gas  L..  Phila..  pref  ""_'". 
Federal  .Mining  <t  Smelting,  pref.  ("quar  ) 
General  Chemical,  pref.  (quar.) 

General  Electric  (quar.) ..... 

Guggenheim   Exploration  (quar.) 

Ingcrsoll-Rand,  preferred 

International  Sliver,  pref.  (quar.) 
Internal.  Smokeless  Pow.*  Ch.,com.(qu.) 
Laclede  Gas  Light,  common  (quar.) 

Preferred    

Lansing  Fuel  &  Gas IIIIII.III 

Mackay  Companies,  com.  (qu.)  (No.ic)" 

Preferred  (quar.)  (No.  22) 

Maryland  Coal,  preferred 

Michigan  State  Telephone,  pref. "(quar.) 
National  Biscuit,  com.  (quar.)  (No.  43) 
Nat.  Enam.  it  Stamping,    pref.  (quar.)   " 
National  Lead,  common  (quar.)  (No.  22) 

Preferred   (quar.)   (No.  70) 

.Nlles-Bement-Pond,  common  (quar.) 
North  .American  Co.  (guar  )_ 

Philadelphia  Electric ..... 

Quaker  Oats,  common  (quar.) II   "1 

Common  (extra) 

Quincy  Mining  (quar.) IIH 

Railway  Steel  Spring,  pref.  (quar.) 

Realty  As.sociatns  (No.  13) 

Rubber  Goods  Mfg..  pref.  (qunr.)'(No~'i\) 
Safrtii  Car  UraUnq  ft-  Ltg.  (quar.) 
Sears.  Roebuck  &  Co.,  pref.  (quar.) 

Standard  Oil  (quar.) . 

Street's  Western  Stable-Car  Llne'prVt' 

Swift  &  Co.  (quar.) 

Union  .'^toek  Yards  (Omaha)  (guar.) 
United  Rank  Note  Corp..  pref.  (quar.) 
United  Stat"s  Leather,  pref. (quar.) 
U.  S.  Steel  Corp.,  com.  (qu.)  (No.  22)" 

Utah  Copper  Co.  (quar.)_ 

Waltham  Watch,  common I'l 

Womans    Hotel  Co.  (qunr.) 


Per 
Cent. 


2 

4^ 

3 

2 


$4 

3 

1 

IN 

2 

2 

1^ 

1 

4 

2Vj 
2H 
3 

2li 
3H 
1« 
2 

5 

H< 

1 

2 

IVi 

3H 

2K 

2y2 


1 

I'A 

IH 
S3 

3 

1'4 
1 

IH 

1 
6   K 

S2 


$200 
3 

IH 

IM 

IM 
1 
3 
2 

1 

IH 

5 

I'A 

IH 

1'4 

I'A 

2H 

13^ 

S6 

IH 

Wi 

1% 

I'A 

2 

2 

IH 

1 

2 

'A 
1 

2 
2 

IM 
V4 
2M 

3 

IH 
IH 
S2 

2H 
3 

V4 
H 
IH 
2)4 
1 
1 
1 
2 '4 

iH 

1«4 
IH 
IH 
IH 
IM 
3 

1^ 
'A 

$1 
IH 
3 

IH 
2 
1% 

$9 
3!^ 
1'4 
lA 
I A 
lA 

50c. 
IH 

Ik' 


June 
July 
Aug. 
July 
June 
June 
June 
July 
July 
June 
June 
June 
July 
July 
June 
luly 
June 
July 
July 
July 
June 
July 
July 
July 
June 

July 
July 
July 
July 
July 
July 
July 
July 


When 
Payable. 


26 
1 

2 

10 

10 

30 

30 

2 

1 

28 

2,S 

28 

1 

1 

30 

1 

21 

15 
1 

m 
1 
1 

1 

18 

1 
1 
1 

15 
1 

15 
1 
1 


June 
July 
June 
June 
June 
July 
June 
June 
July 
July 
June 
July 

July 

June 
June 

July 

July 

July 

July 

June 

July 

July 

Tune 

July 

July 

July 

July 

July 

July 

June 

July 

July 

June 

July 

July 

July 

July 

July 

June 

June 

June 

June 

June 

June 

July 

June 

June 

July 

July 

July 

July 

June 

June 

July 

July 

July 

Julv 

July 

July 

June 

June 

July 

July 

July 

June 

Aug. 

July 

Tune 

July 

June 

June 

July 

June 

July 

July 

J\ine 

June 

July 

June 

Julv 

July 

June 

July 

July 

June 

July 

July 

June 

June 

July 

June 


Books  Closed. 
Days  Inclusive. 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
June  23      to 
May  30      to 
Not  closed. 
Holders  of  rec. 
May   16      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Not  closed. 
Holders  of  rec. 
Holders  o£  rec. 


June  1 
June  15 
June  30 
July  11 
June  9 

June  5a 
May  22 
June  15 
June  14 
June  14 
June  14 
June  4 
June  4 

June  18 
May  29 


June  27  to  July  5 
June  16  to  July  2 
Holders  of  rec.  June  14 
Holders  of  rec.  June  17 
Holders  of  rec.  June  10 
Holders  of  rec.  June  15 
Holders  of  rec.  May  29 

June  17  to  July  1 

June  17  to  July  1 

June  17  to  July  1 

July  7  to  July  15 


Holders  of  rec.  JuneSOa 
Holders  of  rec.  June  5a 
Holders  of  rec.  June  22 


June  1 
Holders 
June  8 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
June  2 
June  23 


to 
of  rec 

to 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec 
of  rec. 

to 

to 


June  3 
June  9 
June  12 
Mav  31 
May  29 
June  20 
May  29 
May  29 
June  2 
June  19 

Jufy"'i 


June  27      to      June  30 

Holders  of  rec.  June     1 
Holders  of  rec.  June  29 


1  Holders  of  rec. 
1  Holders  of  rec. 


June 
June 


to 
to 


June  19 
JunelOa 
June  24 
June  24 


Holders  of  rec. 
Holders  of  rec. 
June  24      to 
June  26      to 
June  12      to 
Holders  of  rec. 
Holders  of  rec. 

2  Holders  of  rec. 

1: Holders  of  rec. 
ISiJune    6      to 

llHolders  of  rec. 


Holders  of  rec 
Holders  of  rec 
Jime  15      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
June  27      to 
June     5      to 
June     5      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 


May  29 
June  15 
June  30 
June  30 
June  20 
Jime  15 
.lune  15 
June  la 
June  15 
June  15 
June  30 
June  15 
May  22 
June  30 
June  15 
June  10 
J\me  14 
J\ine  14 
June  30 
June  10 
June  10 
May  I8a 
June  1 
June     1 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
June  20      to 
Holders  of  rec. 
Holders  of  rec. 
15  Holders  of  rec. 
15  Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
June  19      to 
Holders  of  rec. 
June  19      to 
Holders  of  rec. 
June     9      to 
June     9      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  lec. 
June  16      to 
July   18      to 
Holders  of  rec. 
June  11      to 
June  12      to 
.May  22      to 
June  13      to 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
.May  23      to 
June    9      to 
Holders  of  rec. 
15  Holders  of  rec. 

li Holders  of  rec. 

1 !  Holders  of  rec. 
15  Holders  of  rec. 

1 1  June  2(W    to 
5  I  Holders  of  rec. 

liMay   22      to 

TJunp  17       to 

1  Holders  of  rec. 
30  June  11      to 
30  June  19      to 

1  Holders  of  rec. 
15  Holders  of  rec. 


May  31 
June  5 
July   15 


June  1 
June  1 
June  8 
May  28 
June  19 
Jime  3 
July  1 
June  12 
Julv  1 
June  19 
June  15 
June  15 
June  15 
June 12a 
Junel2a 
June  20 
Aug.  2 
June28o 
June  30 
June  15 
May  25 
June  21 
June 15a 
M.ay  25a 
July  3a 
July  3a 
June  2 
June  21 
July  5 
June  10 
June  9 
June  15 
-May  21 
July  1 
June  12 
May  31 
Julv  1 
June  10 
.Tune  30 
June  30 
June  10 
June     8 


a  Transfer  hooks  not  closed. 
Dec.  15.    a  Correction 


6  Also  declared  A  %  payable  Sept.  15  and  A  % 


Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  tlie  condition  of  the  New 
Vork  Clearing-House  banks  for  the  week  ending  May  29. 
The  figures  for  tlie  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 


We  omit  two  c 

Iphers  (00) 

in  all  cases 

Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals . 

Deposits 

Re- 

00s    omitted. 

Average. 

Average. 

Average. 

Average. 

s've. 

S 

S 

S 

S 

$ 

S 

% 

Bank  of  N.  Y-. 

2,000,0 

3,408,4 

20,453,0 

3,9.36,0 

1,409,0 

19,144.0 

27.9 

Manhattan  Co 

2,050,0 

3,567,7 

36,800,0 

10,428,0 

l,(i05,0 

44,500,0 

27.0 

Merchants'  . 

2,000,0 

1,665,2 

20,565,0 

3,968,0 

1,681,0 

22,134,0 

25.5 

Mechanics"  _ 

3,000,0 

3,716,7 

33,021,0 

7,608,0 

1,588,0 

35,656,0 

25.7 

America 

1,500,0 

5,178,4 

28,837,3 

5,7.59,4 

2,197,9 

31,167,7 

25.5 

Phenlx 

1,000,0 

6.57,2 

7,461,0 

1.155,0 

351,0 

6,494,0 

24.1 

City   

25,000,0 

27,789,9 

184,434,1 

58,154,0 

8,553,0 

200,520,3 

33.3 

Chemical 

3,000,0 

5,972,7 

28,891,8 

5,130,6 

2,272,3 

28,194,8 

26.4 

Merchants'  Ex 

600,0 

547,5 

7,455,9 

1,320,3 

758,2 

8,052,7 

25.8 

Gallatin 

1,000,0 

2,403,4 

9,147,6 

990,3 

748.6 

6,997,5 

24.8 

Butch.  &  Drov. 

300,0 

153,2 

2,334,2 

547,4 

103,2 

2,478,2 

26.2 

Greenwich  .   __ 

500,0 

755,1 

7,462,2 

1,8.54,4 

400,0 

8,091,1 

25.9 

American  Exch. 

5.000,0 

5,395,5 

31,711,2 

4,497,2 

1,908,2 

25,434,4 

25.4 

Commerce  . . 

25,000.0 

15,474,9 

182,458,3 

31,755,3 

11,958,0 

171,699,0 

25.5 

Mercantile  .   __ 

3,000.0 

2,548,4 

15,598,5 

2,313,3 

1,081,6 

12,841,2 

26.4 

Pacific   

500,0 

864,8 

4,025,0 

732,0 

596.4 

4,145,9 

32.0 

Chatham..   .. 

450,0 

1,015,6 

7,470,6 

1,191,4 

973,1 

8,151,2 

26.6 

People's 

200,0 

470,5 

1,855,6 

569,1 

119,1 

2,402,6 

28.6 

Hanover 

3,000,0 

10,512,6 

70,861,9 

14,713,3 

7,282,3 

84,559,8 

26.0 

Citizens'  Cent.. 

2,550,0 

1,406,9 

23,784,1 

6,292,8 

319,5 

24,588,8 

27.0 

Nassau . 

500.0 

435,8 

5,412,8 

642,1 

990,1 

6,081,0 

26.8 

Market  &  Full 

1.000.0 

1,621,4 

8,113,0 

1,. 302.1 

891,0 

8,229,5 

26.6 

Metropolitan     _ 

2,000,0 

1,309,7 

10.556.5 

2, .562, 8 

166,1 

10,419,8 

26.1 

Corn  Exchange. 

3,000,0 

5,372,3 

44.117.0 

6.583.0 

6,093,0 

51,616,0 

24.5 

Imp.  &  Traders' 

1,500.0 

7,409.4 

26,868,0 

4.626,0 

1,523,0 

24,744,0 

24.8 

Park 

3,000,0 

9,681,4 

88,728,0 

24,123,0 

1,174,0 

100.842,0 

25.0 

East  River     . 

250,0 

103,9 

1,467,2 

316.2 

149,6 

1,693,8 

27.5 

Fourth 

3,000,0 

3,284,7 

26,911,0 

4.959,0 

2,600,0 

28,807,0 

26.2 

Second  ..   

1,000,0 

1,774,6 

11,276,0 

2,861,0 

199,0 

11,873,0 

25.7 

First  _. 

10,000.0 

18,634,6 

117,861,1 

26,887.6 

1,282,2 

112,867,2 

25.0 

Irving  Exch.__ 

2.000.0 

1,421,1 

19,698,6 

4.263,0 

973,7 

20,452,0 

25.6 

Bowerv 

250,0 

789,7 

3,287,0 

803,0 

61,0 

3,460,0 

25.0 

N.  y.  County. _ 

500,0 

1,312,5 

7,794,1 

1,281,6 

640,8 

8,134,6 

24.3 

c;erman-Amer  . 

750,0 

656,2 

4,030,8 

795,8 

215,1 

3,958,5 

25.5 

Chase .. 

5,000,0 
100,0 

6,254,4 
2,178,6 

81,191,0 
12,898,1 

18,941.0 
2,802,7 

4,734,0 
1,005,4 

91,255,0 
14,535,8 

25,9 

Fifth  Avenue.. 

26.1 

German  Exch. 

200,0 

857,6 

3,473,4 

365,0 

(>75,7 

4,083,1 

25.4 

Germania  .. 

200,0 

1,020,9 

5,067,6 

809,0 

495,7 

5,712,5 

22.8 

Lincoln  

1,000,0 

1,270,5 

14,640,2 

3,216,5 

772.0 

15,635,0 

25.5 

(^.arfleid... .   .. 

1,000.0 

1,144,5 

7,564,4 

1,611,0 

298,2 

7,481,0 

25.5 

Fifth 

2.50,0 
1,000,0 

470,6 
2,020,2 

3,216,8 
11,727,1 

484,2 
805,6 

300,4 
2,238,2 

3,245,9 
11,874,1 

24  2 

Metropolis 

25.6 

West  Side 

200.0 

1,087,3 

4.650.0 

1,017,0 

246,0 

5,133,0 

24.6 

Seaboard _. 

1.000.0 

1.731,4 

19.137.0 

4,160,0 

1,898,0 

22,802,0 

26.6 

Liberty  

1,000,0 

2,576,2 

17,514,9 

3,585,5 

911,5 

17,416,1 

25.8 

X.  Y.  Prod.  Ex 

1,000.0 

687,2 

7,847,3 

2,285,7 

263,0 

9,554,0 

•26.6 

State  

1,000,0 

810,3 

11.765,0 

3,738,0 

266,0 

15.182,0 

26.3 

14th  Street 

1,000,0 

320,1 

4,893,4 

1,165,3 

474,5 

6,119,6 

26.7 

Copper 

2,000,0 

2.577,2 

25,509,9 

6,948,6 

225,6 
77,668,2 

27,099,6 

26.4 

Totals,  Average 

126,350,0 

172,318,9 

1331,846,0 

296,857,1 

1398,160,3 

26.8 

Actual   figures 

May  29.  _ 

1332,573,8 

298,740,6 

76,796,2 

1400,439,5 

26.8 

On  the  basis  of  .averages,  circulation  amounted  to  849.100,600  and  United  States 
deposits  (included  In  deposits)  to  82,417,400:  actual  figures  May  29,  circulation 
549,160,100;    United  States  deposits,  $2,415,100. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  May   29. 


State  Banks 

in 

Greater  N.  Y. 


Capital  as  of  April  28  . . . 

Surplus  as  of  April  28 

Loans  and  investments- . 
Change  from  last  week. 


Specie  -  - 

Change  from  last  week. 


Legal-tend's  &  bank  notes 
Change  from  last  week. 


Deposits   

Change  from  last  week. 


Reserve  on  deposits 

Change  from  last  week  _ 

P.  C   reserve  to  deposits. 
Percentage  last  week 


2^,975,000 

37,306,000 

297,350,400 
—699,800 

50,191,100 
—521,300 

27,006,700 
+  72,600 

351,693.100 
—1,607,700 

102 ,077, .500 
—731,600 

29.5% 
29.6% 


Trust  Cos. 

In 

Greater  N.  Y. 


S 
69,675,000 

173,921,500 

1,041,002,400 
+  8,201,900 

117,608,600 
+  806,000 

13.477,000 
+  628,200 

1.187.232,200 
+  21,309,900 

138,879.000 
+  1,886,300 

17.0% 

16.9% 


Stale  Banks 

Trust  Cos. 

outside  of 
Greater  N.  Y. 

outside  of 
Greater  N.  Y. 

*8,563,000 

S 
*8,025,000 

*10,086,923 

*9,807,164 

83,043,900 
+  289,700 

127,702,200 
+  235,200 

87,698,300 
+  151,500 

137,109,200 
+  55,300 

18,671,100 
—213,700 

21,314,500 
—125,300 

21.9% 

22.2% 

16.1% 
16.2% 

+  Increase  over  last  week.     — Decrease  from  last  week.     *As  of  March  24. 

Note. — "Surplus"  Includes  all  undivided  profits.  "Reserve  on  deposits"  In- 
cludes, for  both  trust  companies  and  State  banks,  not  only  cash  Items  but  amounts 
due  from  reserve  agents.  Trust  companies  in  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  Is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  In  trust  and  not  payable  within 
thrty  days,  and  also  exclusive  of  time  deposits  not  payable  within  30  days,  repre 
sented  by  certificates,  and  also  exclusive  of  deposits  secured  by  bonds  of  the  State 
of  New  York.  The  State  Banks  are  likewise  required  to  keep  a  reserve  vary  Dg 
according  to  location,  but  in  this  case  the  reserve  is  computed  on  the  whole  amount 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  State  of  New  York 
Reserve  Required  for  Tru-n  Comphnles  — Trust  Cos. —       — Slate  Banks — 

and  State  Banks .  Total  Of         Total  Of 

Reserve,     which       Reserve     which 

Location —  Required,  in  Cash. Required,  in  Cash. 

Manhattan   Borough 15%         15%         25%         15% 

Brooklyn  Borough  (without  branches  In  Manhat.)15%         10%         20%         10% 
Other  Boroughs  (without  branches  In  Manhattan). 15%         10%         15%  7A% 

Any  Borough  with  branches  In  Manhattan 15%         15%         25%         15% 

Elsewhere  In  Stat« 10%  5%         15%  6% 

The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
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House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

m    5    '     NEW  YORK  CITY  BANKS  AND  TRUST  COMPANIES. 


IWeck  ended  Man  29. 


Capital  as  of  April  28-. 

Surplus  as  of  April  28.- 

Loans  and  investments 
Change  from  last  week 

Deposits 

Change  from  last  week 


Specie^ 

Change  from  last  week 


CletiT  .-House 

Banks. 
AcluulFigures 


Legal-tenders 

Change  from  last  week 

Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos. 
Chang(?  from  last  week 


ITotal  reserve - . 

rchange  from  last  week 
Percentage  to  deposits 

requiring  reserve 

Percentage  last  week- 

Surplus  reserve 


$ 
126,350,000 

172.318.900 

1,332.573.800 
+  197,300 

1,400.439,500 
+  5,848,000 

298.740.600 
+  5.366.300 

76.796.200 
—816.900 

375.536,800 
+  4,549,400 


375,536,800 
+  4,549,400 

26.86% 
26.64% 

25.426,925 


Clear  .-House 
Banks. 
Average. 


$ 

126,350,000 

172,318,900 


1.331,840 
—6,378, 

1,398,160, 
—2,497, 

296,857, 

+  4,657, 

77,668, 
—216, 


000 
100 


300 
400 


100 
100 


200 
000 


374,525,300 
+  4,441,100 


374,525,300 
+  4,441,100 

26.82% 
26.46% 

24,985,225 


Slate  Banks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 


69.700.000 

182,845,100 

1,129,620,700 
+  8,543,500 

al, 091. 445, 600 
+  13.547,600 

123,922,800 
+  778,400 

622,495,200 
+513,200 

cl46,41S,000 
+  1,291,600 

27,383,400 
—114,900 


173,801,400 
+  1,176,700 

18.80% 
18.80% 


Total  of  all 
Banks&  Trust 
Cos.  Average. 


196,050,000 

355,164,000 

2,461,472,700 
+  2,165,400 

2.489,605.900 
+  11,050,200 

420,779,900 
+  5.435.500 

100,163,400 
+297,200 

520,943,300 
+  5,732,700 

27,383,400 
—114,900 


548,326,700 
+  5,617,800 


+  Increase  over  last  week.    —  Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  Item  "Due  from  reserve  deposi- 
tories and  other  banks  and  trust  companies  In  New  York  City:"  with  this  item 
Included,  deposits  amounted  to  S1.299.2()(),000,  an  increase  of  S21. 046, 10(1  over 
last  week.  In  the  case  of  the  Clearlng-House  banks,  the  deposits  ire  "net"  both 
for  the  average  and  the  actual  figures.  6  Includes  bank  notes,  c  Of  this  amount 
State  banks  lield  .S15.o32.400  and  trust  companies  Sl-'il.OSS.GOO.  jj^i 

The  averages  of  the  New  York  Clearing- House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OP  BANKS  AND  TRUST  COMPANIES  IN 
GREATER    NEW    YORK. 

We  omit  two  ciphers  in  all  these  figures. 


■Mi  <I 

f^Weck 

Loans  and 

Tot.  Money 

Entire  Res. 

Ended. 

Investments . 

Deposits. 

Specie. 

Legals. 

Holdings. 

on  Deposits 

April  10-- 

S 
2.393.663  8 

S 
2,388,047,2 

399,487,4 

S 
97,977,4 

S 
497,464.8 

S 
524,745.7 

Aprll  17-- 

2,413.389,0   2,410,000.6 

401,378.5 

99,3.38,5 

500.717.0]    526.804,2 

Aprll  24-- 

2,442.699.2 

2,443.452,8 

405.218,3 

98,647,7 

503,866,01    530,571,4 

May      1-- 

2.452.951.1 

2,443,979,6 

404,948,3 

99,078,9 

504,027,21    532,508,3 

May      8-- 

2,471,511.9 

2,473.377.8 

404,340,1 

98,159,9 

502,500,01    531,154,4 

May    15-- 

2.464,649.6    2,475.794,3 

409,301,0 

99,970,9 

509,271,9     530,680,0 

May    22-. 

2,459,307.31  2.478.555.7 

415,344.4 

99,866.2 

515,210,6'    542,708,9 

May    29-- 

2,461.472,7 

2,489,605,9 

420,779,9 

100,163,4 

520,943,3 

548,326,7 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  May  29,  based  on  average  daily  results. 


We  omit  two  ciphers  (00)  in  all  these  figures. 


I 


U^m  . 

Loans, 

Legal 

Deposit  with — 

S*^ 

Disc'ts 

Tender 

Banks. 

Capi- 

Sur- 

and 

Specie. 

and 

Clear- 

Other 

Xel   5 

Ilffi.^ifl 

tal. 

plus. 

Invest- 

Bank 

ing 

Banks, 

Deposits. 

M  •*>  '  ■ 

ments. 

Notes. 

Agent. 

&c. 

N.   Y.   City. 

Boroughs    of 

Man.&  Brx. 

S 

$ 

S 

S 

S 

S 

S 

S 

Wash.Hghts 

100.0 

228.2 

1.188.0 

188.0 

33.0 

258.0 

1,309,0 

Century  _-- 

200,0 

149.6 

1,457,4 

25.8 

278.8 

125,7 

381.1 

2,009.7 

Colonial  --- 

400.0 

249,4 

4,759,8 

723.1 

310.4 

453,3 

697,6 

0.418,6 

Columbia  -_ 

300,0 

439.7 

5,731,0 

636.0 

008.0 

805,0 

7.205.0 

Fidelity  ___ 

200,0 

182,7 

1,009,3 

86,7 

74.9 

92,4 

1.014.0 

Jefferson 

500.0 

684.2 

3.204,8 

10,1 

437.5 

280,9 

362,5 

3.615,1 

Mt.  Morris. 

250.0 

284.2 

2.912.3 

544.7 

38.8 

439,9 

83,3 

3,832,7 

Mutual 

200.0 

318.7 

3,990.2 

34.8 

602,4 

681,2 

5,1 

4,906.3 

Plaza  

100.0 

402,2 

3.621.0 

.325.0 

343,0 

629,0 



4.412,0 

23rd  Ward- 

200.0 

93,8 

1.748.7 

156.4 

51,0 

254,6 



2,040.6 

Union  Exch 

1,000,0 

942,6 

8,222.1 

846.8 

1,300,0 

256,2 



8.407.1 

Yorkville  _ . 

100,0 

439,9 

3,778.2 

49.8 

713,7 

397,6 

150,0 

4,924,3 

Coal  &  I.  N. 

500,0 

7.36,5 

4,826,0 

913.0 

287.0 

488.0 

80,0 

5.088,0 

New  Nelh_. 

200,0 

241,5 

1,938.0 

231.0 

78,0 

226.0 

25,0 

2.111.0 

Batt.Pk.Nat 

200.0 

140,0 

1,094.2 

179.2 

40,2 

79.4 

1.002,2 

Aetna  Nat- 

300,0 

308.5 

1,965,5 

4.36.7 

32,3 

97.2 

22,0 

1.818,0 

Borouqh  of 

Brooklyn. 

Broadway  - 

200,0 

524,3 

3,128,0 

28.0 

409.0 

439.0 

299.1 

3.928.1 

Mtrs.'   Nat- 

252,0 

780.5 

5,595,2 

608.5 

126.7 

1,047,0 

209.2 

6.409.2 

Mechanlcs'.. 

1.000,0 

933,9 

10,590,5 

232.6 

1,808.9 

1,125.6 

190,9 

13.737.8 

Nassau  Nat. 

750.0 

927,4 

6,517,0 

315.0 

025,0 

1.069,0 

0,757.0 

Nat.  City.. 

.300.0 

587,2 

4,397,0 

115.0 

646.0 

894,0 

161,0 

5.793,0 

North  Side- 
Jersey  City. 

First  Nat_- 

200.0 

141,8 

1,591,4 

134,1 

66.5 

375,3 

220,3 

2.135,8 

400.0 

1,221,3 

4,473,1 

272,6 

395.7 

2,442,6 

1.271,0 

0,994.7 

Hud.Co.Nat 

250,0 

718,2 

2,699,5 

173.6 

25.7 

234,9 

423,0 

2.791.0 

Third  Nat- . 

200,0 

375,8 

1,774,7 

56,8 

133.5 

692,3 

56.5 

2.469.1 

Hoboken. 

First  Nat_- 

220.0 

611,4 

2,777,2 

132,4 

22,2 

129,3 

05,3 

2.293.4 

Second  Nat. 

125.0 

237,1 

2,243,5 

77,5 

62,6 

91,8 

366,0 

2.724.1 

Tot.  May  29 

8,047.0 

12.907.2 

97,2.33,6 

7.533,2 

9,616,8 

14.105,2 

5,068,9 

116206,8 

Tot.  May  22 

8.647.0 

12.907,2 

97.063.1 

7,649,3 

9.542,0 

15,513,7 

5,654.1 

118035.1 

Tot.  May  15 

8.647.0 

12,907.2 

96.913,3 

7.099.0 

9,421,7 

14,456,7 

6,560,3 

117643.7 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing- House  banks  of  Boston  and 
Philadelphia. 


We  omit  two  ciphers  (00)  in  alt  these  figures. 

Banks. 

Capital 

and 
Surplus. 

Loans. 

Specie. 

Legals . 

Deposits,  a 

Circu- 
lation. 

Clearings. 

Boston. 

S 

.$ 

$ 

$ 

S 

$ 

$ 

May    8.. 

41.790.0 

207.431,0 

28,401.0 

3,990.0 

267.361,0 

7,681,0 

175,796.6 

May  15.. 

41,790,0 

210,050,0 

28,070,0 

4.307,0 

269,964,0 

7,612,0 

163.921,2 

May  22-. 

41,790,0 

210,731,0 

27,580,0 

4.571,0 

269.027.0 

7,591,0 

160,202.3 

May  29-- 
PhUa. 

May    8.. 

41,790,0 

209,383.0 

27,018,0 

4,285,0 

205.032.0 

7,581,0 

138,621,0 

54,390,0 

259.935,0 

80,154,0 

313,766,0 

15,554,0 

141,201.6 

May  15-- 

54,390,0 

261,122,0 

82,704.0 

320,215,0 

15.512.0 

129,824.4 

May  22-- 

54,390,0 

261.992.0 

85,739,0 

324,664,0 

15.483,0 

132.500.7 

May  29-- 

54,390,0 

263,319,0 

84,711,0 

324,601,0 

15.422,0 

131,359,0 

a  Including  Government  deposits  and  the  Item  "due  to  other  banks."     At  Boston 
Government  deposits  amounted  to  S736.000  on  May  29.  against  5729,000  on  .May  22 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  May  29;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK 


For  week. 

Dry  Goods 

General  Merchandise- 
Total  

Since  January  1 

Dry  Goods 

General  Merchandise- 
Total  21  weeks 


1909. 


$2,882,465 
13,312,238 


$16,194,703 

!871, 745,729 
285,487,048 

$357,232,777 


1908. 


$1,562,109 
8,901,018 


$10,523,127 

.5,50,302.184 
201,024,978 


$251,327,162 


1907. 


$2,837,792 
13,023.987 


$15,861,779 

.S79,270,243 
297,731,690 


$377,007,933 


1906. 


$2,191,669 
8,716,686 


$10,908,355 

$07,409,740 
241,605,376 


$309,075,116 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  May  29  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1909. 

1908.        i        1907. 

1906. 

For  the  week 

Previously  reported 

811,9.^2,0.54 
245,728,706 

$11,835,640      $0,161,338 
270,173.571    254.195.649 

$9,959,917 
248,205,812 

Total  21  weeks--- 

$257,680,820 

$282,009,211  $261,356,987 

$248,165,729 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  May  29 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods 
in  1908  and  1907: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

SinceJan.X. 

Week. 

SinceJan.l. 

( ;reat  Britain _    

$300,obh 

$13,958,120 
12,019,232 

l"."9"8"9",8is 

2.000 

23.980.000 

2,030.145 

57,215 

'r5".266 
6,400 
3,942 

91,217 

$112,919 

France          _-_-     _--. 

2,129,284 

Germany    

350 

West  Indies 

279,179 

Mexico         

233,095 

South  America 

1,143,209 

All  other  countries 

1,155,624 

Total  1909 

$300,000 
6,397,000 
2,813,838 

$620,635 
52,700 

"20,666 

""'196 

.$53,979,312 

38.053.291 

4.681.534 

$17,356,411 

1.753.150 

9.047 

61,087 

"'""I'in 

26.181 

$124,034 

227,2.37 
40.125 

510.279 

"""266 

26.378 

7.692 

35.885 

$5,053,660 

Total  1908 

10,327,175 

Total  1907 

5,509,945 

Silver. 
Great  Britain .-       

$121,673 

France 

4,615 

Germany    _         . - 

5,764 

West  Indies 

65,226 

Mexico   -   . 

950,358 

South  America                               _   - 

464,276 

All  other  countries 

430,160 

Total  1909 

$693,525 

482,705 

1,089,432 

$19,207  .(i47 
16.540.804 
17.291.787 

$80,434 
48.088 
23,435 

52,042,092 

Total  1908 -- 

1,292,967 

Total  1907 

743 ,990 

Of  the  above  imports  for  the  week  in  1909,  $15,905 
were  American  gold  coin  and  §216  American  silver  coin. 
Of  the  exports  during  the  same  time,  $300,000  were  Ameri- 
can gold  coin  and  $20,100  were  American  silver  coin. 

^attlvitxg  '(intX  ^itianciaX. 


We   shall   be   pleased   to  furnish   to  institutions  and  investors  copies 
of  our  special  circular  describing 

43  RAILROAD  BONDS 

Listed  upon  the  New  Yorl<  Stocl<  Exchange 

Spencer  Trask  &  G)» 

WILLIAM  AND  PINE  STS.,         -         -         NEW   YORK 
Branch  offices:   Chicago.  III.,  and  Albany.  N.  Y. 


Moffat   &   White 

Members  New  York  Stock  Exchange 

5  NASSAU  STREET.  HANOVER  BANK   BUILDING. 

DEALERS  IN   INVESTMENT  SECURITIES 

Commission  Orders  Executed  for  Cash  Only. 


Banking  and  Exchange  of  every 
description  in  connection   wltli 


IMPORTS  AND  EXPORTS 


International    Banking    Corporation 

NO.  60  WALL  STREET,   NEW   Yv>RK 


60 

Capital  &    Surplus,    $6,500,000 
Branches  at  Home  and  Abroad. 


Special  facilities  for  Travelers 
in  all  parts  of  the  World. 


1418 
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Banluers^  (§KztiU. 


Wall  Street,  Friday  Night,   June  4   1909. 

The  Money  Market  and  Financial  Situation. — A  decidedly 
sensational  advance  in  a  few  stocks  has  been  the  interesting 
feature  of  the  week  in  Stock  Exchange  circles.  No  doul)t 
the  steadily  increasing  activity  in  the  iron  and  steel  industry, 
which  has  been  noted  week  by  week  for  some  time  past,  has 
enhanced  the  value  of  U.  S.  Steel  Corporation  shares,  and 
from  this  and  other  causes,  among  which  are  the  arrange- 
ments made  or  in  ])rogress  for  trading  in  them  on  the  Paris 
Bourse,  there  has  been  an  advance  of  25  points  in  Steel  com- 
mon and  14  points  in  the  preferred  within  a  few  weeks,  or 
since  early  in   April. 

As  usual,  such  an  advance  in  an  important  and  Avidely 
held  stock  has  had  a  stimulating  effect  in  other  groups,  and  a 
considerable  list  of  more  or  less  important  issues  has  sold 
this  week  at  the  highest  prices  since  the  early  months  of 
1907.  A  part  of  the  demand  which  has  caused  this  advance 
comes  undoubted!}^  from  investors  who  take  the  securities 
out  of  the  market,  and  it  is  reported  that  purchases  for  foreign 
account  have  exceeded  the  sales,  but  the  movement  referred 
to  seems  to  be  due  in  considerable  degree  to  an  advancing 
wave  of  speculation  which  has  been  gaining  in  force  recently 
and  which  has  heretofore  been  most  conspicuous  on  the  Chicago 
Board    of    Trade . 

As  is  well  known,  such  a  wave  can  gain  headway  only  when 
money  is  abundant  and  cheap  at  all  important  trade  centers, 
as  is  now  the  case.  There  is  no  change  to  note  in  the  money 
market  here.  Gold  to  the  amount  of  $2,135,000  has  been 
shipped  this  week,  $1,250,000  to  Argentina  and  $885,000 
in  bars  to  Paris. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1M%  to  2%.  To-day's  rates  on  call  were  1H@2%. 
Commercial  paper  quoted  at  3@3}4%  for  60  to  90  day 
endorsements,  3^@4%  for  prime  and  4  to  6  months'  single 
names . 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  a  decrease  in  bullion  of  £840,840  and  the  percentage 
of  reserve  to  liabilities  was  45.61,  against  47.84  last  week. 

The  rate  of  discount  remains  unchanged  at  2  3^%,  as  fixed 
April  1.  The  Bank  of  France  shows  a  decrease  of  1,650,000 
francs  gold  and  a  decrease  of  325,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (Incl.  above) 

Specie 

Legal  tenders .  _ 

Reserve  held 

25%  of  deposits 

Surplus  reserve 

Surplus  excl.  U.  S.  dep 


1909. 

Averaqe^  for 

week  ending 

May  29. 


126,350,000 

172,318,000 

1,331,846.000 

49,100,600 

1,398,160,300 

2,417,400 

296,857,100 

77,068,200 

374,525,300 
349,540,075 


24,985.225 
25,589,575 


Dljfcrences 

)rom 

Previous  week. 


1908. 

Averages  jor 

week  ending 

May  29. 


Dec. 
Inc. 
Dec. 
Inc. 
Inc. 
Dec. 

Inc. 
Dec. 

Inc. 

Inc. 


6,378 

41 

2,497 

4 

4 ,657 

216 


,100 
600 
400 
500 
100 
000 


4,441,100 
624,350 

5,065,450 

5,066,575 


124,350,000 

I     102,008,700 

1,215.118.500 

.57,150.400 

1,285,788,800 

19,857,500 

298.729.800 

70,627,400 

369.357,200 
321,447.200 


1907. 
Averages  for 
week  ending 
June  1. 


47,910,000 
52,874,375 


129,100,000 

160.994,100 

,139, 931, 100 

50.628.900 

,128,194,600 

31,613,200 

221,928.000 

72,903,100 

294,831,100 
282.048,050 


12.782,450 
20,685,750 


Note. — The  Clearing  Hnu.sp  now  issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  Issued  by  the  St.vfo  Banking  l)ei)artment 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — The  market  was  dull  and  with  few 
features  of  importance  during  the  week,  and  it  was  influenced 
directly  by  the  successful  negotiations  for  listing  the  Steel 
common  stock  on  the  Paris  iiourse;  the  tone  was  strong  at  the 
close .  Exports  of  gold ,  $1 ,250 ,000  to  Argentina  and  $885,000  to 
Paris . 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  87  for  sixty  day  and  4  883i2  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8630@. 
4  8640  for  long,  4  S7S5@4  8790  for  short  and  4  8810(5J4  8815 
for  cables.  Commercial  on  banks  4  8590@4  86  and  docu- 
ments for  payment  4  85 ^@ 4  86}^.  Cotton  for  payment 
4  85%@i  851^.  Cotton  for  acceptance  4  8590@4  86  and 
grain    for    payment    4  86 @ 4  S6}4- 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were516>ga@516j^forlong  and  5  16^@5  IdHh  for  short. 
Germany  bankers'  marks  were  953^(^95  3-16  for  long  and 
95  7-16@95|^  for  short.  Am,sterdam  bankers'  guilders 
were    40  35@40  37    for   short. 

Exchange  at  Paris  on  London  25f.  18c.;  week's  range  25f . 
18c.   high   and   2.5f.    17c.   low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


sterling,  Actual- 
High 4  8630  (Si  4  8640  |  4  8785 

Low 4  8625  (.a  4  8630  |  4  8785 

Farts  Bankers'  Francs — 

High 5  16>ia        (^5  16%  |5  16!^a 

Low 5  \7\4a        (3)5  16J^  |5  15?^ft 

Germany  Bankers'  Marks — 

High 95!^  @     95  3-16  1     95  7-16 

Low 94^3  Ca    95  I     95  5-16 

Amsterdam  Bankers'  Guilders — 

High I     40  35 

Low I     40  33 


Short 


@4  8795 
@4  8790 

@5  15%  h  1 

@5  nVad  I 

@     95^  I 

'      -----  I 


@ 


14  8810 
I  4  8805 


-Cables- 


(Si4  8820 
@4  8815 


40  37 
40  35 


I.e.ss: 
Plus; 


a  1  16of  1%. 
ft  1  16  of  1%. 


d  I  -32  of  1  % .     h  3-32  of  1  % . 
I  1-32  of  1%.     y3-32otl% 


The  following  were  the  rates  for  domestic  exchange  at 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying  50c.  per  $1,000  discount;  selling  75c.  per  $1,000 
premium.  Charleston  selHng  $1  per  $1,000  premium.  New 
Orleans  bank  75c.  per  $1,000  discount;  commercial  $1  per 
$1,000  discount.  Chicago  25c.  per  $1,000  premium.  St. 
Louis  40c.  per  $1,000  premium.  San  Francisco  40c.  per 
$1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $10,000  Virginia  6s  deferred  trust 
receipts    at    45 J^    to    47. 

The  market  for  railway  and  industrial  bonds  was  only 
moderately  active  during  the  early  part  of  the  week  but, 
owing  to  numerous  transactions  in  a  few  issues,  the  trans- 
actions on  Thursday  averaged  upwards  of  $10,000,000  par. 

United  States  Bonds. — No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  week.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  following. 


June 
4 

aoiH 
*ioiH 

*101H 

*102 

*100 

118?i 
*121 
*101 
*101 


2s, 
2s, 

:is, 
3s, 
3s, 
4s, 
4s, 
2s, 
2s, 


1930 registered 

1930 coupon 

1908-18. registered 

1908-18 coupon 

1908-18 small  coupon 

1925 registered 

1925 coupon 

1936. Panama  Canal  regis 
1938-Panaraa  Canal  regis 


Interest 

May 

May 

June 

June 

June 

Periods 

29 

31 

1 

2 

3 

Q— Jan 

*101H 

*101H 

*wiy2 

Q — Jan 

H 

H 

*101H 

*101?i 

*ioiH 

Q— Feb 

O 

O 

*101H 

*101i^ 

*ioiK> 

Q— Feb 

L 

L 

*102 

*102 

*102 

Q— Feb 

I 

I 

*100 

*100 

*100 

Q— Feb 

D 

D 

*11SH 

*118M 

*118M 

Q— Feb 

A 

A 

*121 

*121 

*121 

Q— Feb 

Y 

Y 

*101 

*101 

*101 

Q— Nov 

*101 

*101 

*101 

*  This  Is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
was  strong  during  the  earlier  days  of  the  week  but  on  Thurs- 
day exceeded  all  recent  records  in  an  upward  movement 
which  was  unu.sual  in  several  cases  and  during  which  nearly 
1,500,000  shares  were  traded  in — a  volume  of  business 
which  has  rarely  been  equaled  since  the  days  of  panic  in 
1907.  The  Harriman  stocks  (Union  Pacific  and  Southern 
Pacific)  and  LTnited  States  Steel  shares  were  leaders  of  the 
movement,  advancing  from  4  to  8  points  and  carrying  a 
dozen  or  more  other  issues  to  new  high  record  prices  Among 
the  latter  are  St. Paul,  Great  Northern,  Northern  Pacific, 
Atchison,  Canadian  Pacific,  North  West.,  Mis,souri  Pacific, 
Baltimore  &  Ohio,  Erie,  New  York  Central,  Brooklyn  Rapid 
Transit   and   several   industrial   stocks. 

To-day's  market  was  much  like  that  of  yesterday  but 
more   irregular   and   erratic. 

The  industrial  list  has  been  in  favor  throughout  the  week, 
especially  that  part  of  it  which  represented  railway  equip- 
ment shares  and  also  the  copper  stocks.  The  latter  are 
substantially   higher. 

For  daily  tmliime  of  business  see  page  1428. 

The  following  sales  have  occurred  this  week  of  .shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  June  4. 


Sales  I 

for    !- 
i  Week  \ 


Range  for  Week. 


Lowest. 


Chicago  Terminal  Trans 

Comstock  Tunnel 

flreen  Bay  &  W  deb  cttA 

Homestake  Mining ! 

M  St  P  &  S  S  M  sub  rects 

first  instailnipnt  paid. 

Pret  sub  rects  1st  paid 
Ontario    Sliver    Mining. 

Phelps,  Dodge  &  Co 

Rutland,  preferred 

St  L  &  S  F— C  &  E  111 

new  stock  trust  certs  J 
.Sears,  Roebuck  &  Co,  pt 
United  Cigar  Mfrs.  pref. 

Vand.T.lia 

Vulcan  Detinning,  pref  i 


1001 

2,000'; 

10 
50 


3V^  June 
26c.  June 
85  June 
91 H  June 


100  134^4  June 
100  147  June 
100!  4  June 
150  200  June 
500-  33  H  June 

3i  68      June 

150114H  June 

OOOlOG'i  June 

lOi  89M  June 

no!  56      June 


Highest. 


3H  June  1 

29c.  June  4 

85      June  3 

9li4  June  3 

134 ?<  June  2 

147       June  3 

4      June  3 

200      June  1 

37  M  June  4 

68      June  1 

UiVs  June  1 

107  H  June  3 

89  M  June  2 

56  u  June  1 


Range  since  Jan.  1. 


Lowest.        Highest 


2  May 

21c.  Apr 

85  June 

87  Jan 

130  May 

143  May 

SH  Apr 

175  May 

28  Mch 

6214  Apr 

101  Jan 


99 

84  M 
45 


Jan 
Jan 
Jan 


4)4  Jan 
30c.  Jan 
85  June 
94H     Apr 


134% 
149 

5Vs 
200 
37  « 


June 
May 
Jan 
May 
June 


70        Apr 

115M    May 

1 10       May 

S9'/i  June 

57       May 


Outside  Market. —  The  attention  of  the  "curb"  market  this 
week  was  directed  to  the  so-called  Heinjie  properties,  the 
financial  and  legal  troubles  of  the  management  of  the  United 
Copper  Co.  having  a  depressing  effect  on  these  shares. 
Otherwise  the  market  ruled  fairly  firm.  The  pressure  to 
sell  United  Copper  common  caused  a  break  in  the  price  from 
11,1/0  to  8kt,  though  it  subsequently  rose  to  9^.  It  again 
weakened  to  8J-^,  but  recovered  finally  to  9}4.  The  lo.ss  in 
Davis-Daly  was  1  }i  points  to  4  and  in  Ohio  Copper  from 
5  13-16  to  4,  with  the  close  to-day  at  4J^  and  4^  respectively. 
Boston  Con.solidated  from  16?-^  fell  to  15^  and  ends  the 
week  at  15"/8.  British  Columbia  moved  up  from  8}/^  to  83^ 
and  down  to  7i^.  Cumberland-Ely  sold  up  from  8  7-16 
to8%andclo.sedto-day  at  8  11-16.  Greene  Cananea  rose  from 
10  IV^  to  11  and  ends  the  week  at  10 J^.  Miami  improved 
from  14J-8  to  15M  •'^"il  weakened  to  15.  Nevada  Con- 
.solidated .sold  down  from  22^^  to  22 '^g  and  up  to  23,  closing 
to-day  at  22 ;'''s.  Industrials  were  quiet.  American  Tobacco 
gained  15  points,  to  430,  with  tran.sactions  to-day  up  to  433. 
International  Salt  from  18^:4  weakened  to  16J/^2  but  rallied 
to  17  J^.  Standard  Oil  advanced  2  points  to  676,  then 
dropped  to  669,  with  a  final  recovery  to  673.  The  feature 
in  the  bond  department  was  th(^  initial  trading  in  the  new 
Atchi.son  Topeka  &-  Santa  Fe  4%  bonds,  "w.  i.,"  from  109 
to  10914,  a  substantial  ri.se  to-day  carrying  the  price  to  113. 
Tliere  was  also  heavy  trading  in  the  "rights"  from  J-fJ  to 
1  1-16.  International  Salt  5s  went  up  from  61  to  61 J^. 
Kansas  City  Southern  5s  weakened  from  101  ?4  to  101 1/^, 
but  recovered  to  101%.  Western  Pacific  5s  ea.sed  off  from 
98   to   97  •>^. 

Outside  quotations  will  be  found  on  page  1428. 
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New  York  Stock  Exchangee— Stock  Record,  Daily,  Weekly  and  Yearly 


<»CCIJPVIN«J    TWO     i'a«;es 


STOCKS— HlCHliST  AND  LOWEST  SALE  PRICKS. 

Sales  ol 

the 

Week 

Share- 

STOCKS 

NEW  YOHK  STOCK 
EXCHANGE 

Ramjr  Since  Jan.  1  1900. 
On    baKi^    ni    10o.i>/i/,t/>    h^i^ 

lianr/c  ioi 
Yen 

PraUiwi 
1008). 

^fi'tirrlnn       ■         Jifm^ylmt        1        TTiffffltm 

Weclncsdny 
June  2 

'rhuT^ddit 

Pri(j^<^- 

^Jllt         f  ti-i  £•>          Uf           J_.  ...—  .-""  r. 

tJU  .UfCidy 

May  29 

May  31 

yM«e  i 

Junr  :j 

JUII 

('  4 

Lotccsi 

HUihcst 

Lowes, 

lliqliest 

lOQlg  HOl,s 

109      11 01 J 

lOO'-s  no-" 

112 

II5I1 

192,100 

Kailroads 
A  tch  Topeka  &  SantaFe 
[*■      Do     pre!,. 

977s  Jan  13 

IISI4  J'ne   4 

6'i     Feh 

lOlM  Dec 

10434  105 

10434  105 

1043j  1043, 

IO5I8  1051 1 

1,74(1 

10014  Jan  2(1 

1051)  J'ne  4 

8338  Fet) 
691 2  .Vtch 

104     Dec 

12734  12Sl8 

12s      128 

128      120 

■J2il2 

I2OI4 

2,300 

Atlantic  Coast  Line  RR._ 

107l2Jan  14 

12912  Mav2U 

ll'.i"  Dec 

11478  ll-''>'4 

11434  11.51s 

11434  116 

IKvJs 

1191" 

65.22;i 

tJalUmorc  &  Ohio 

i»     Uo     pref 

IO3I2  Feb  23 

]19'2  J'ne   4 

7612  I'eb 

ill7s  Dec 

*y.il2     0412 
70        TO-Xs 

*94        94I2 
7834     793, 

93I2     93I-. 
.878     7y3s 

*93l2 
79I4 

95 

82I4 

100 
.52,876 

92     Feb    i 
07    Jan    9 

96      Apr  1:; 
S2I4  J'ne   4 

80     Jan 
37I4  Feb 

9  ■      Dec 

15rooki.vu  Rapid  Translt- 

6034  Dec 

ISII2  1S.J 

182      I83I4 

IS2I4  1841" 

184 

1853s 

14,250 

/"  Canadian    Pacific 

v>ana(ia  Southern 

1:165     Meh   .3 

IS 533  J'ne  .; 

)4i>     Feb 

18018  NOM 

*o:!       67 

*62        67 

';„2        67 

*63 

07 

6OI4  Jan  11 

68     May2.^, 

54     Mcli 

68      Nov 

20434  2943, 

294      294 

1.03      295 

294 

204 

""306 

Central  of  New  Jersey 

215     Feb  23 

29SI2  Mayl2 

160     Feb 

i29     Dec 

7S        78I4 

7778     783,1 

7812     791 " 

7834 

79Rs 

42,520 

Chesapeake  &  Ohio 

655s  Jan     6 

8O14  May2U 

25I2  Feb 

59  's  Dec 

71        71I2 

7II4     713s 

7078     713s 

7OI2 

71I4 

2,400 

Chic:aKO  &  Alton  RR 

5778  l''eb  24 

7434  Apr    1 

lu     Feb 

6878  Dec 

*73l2     76l2 
47s       47g 

*73l2     781" 
47s       47s 

76        76 
41"       47s 

7578 
4l„ 

7578 
434 

20(1 
0,600 

Do    prof 

71     Feb  --i 
4I4  Mchl)- 

7812  Moh:!7 
111"  Jan     2 

a    Mcli 
3i8  Feb 

/o    Dec 

hicago  Great  Western 

1408  Nov 

*r.o      65 

*55        C5 

*55  "     65 

*64 

65 

Do  4%  debenture- 

60     Jan  22 

64     Mayl7 

;-31j  Mch 

68I4  Aug 

*27        29 

*27        29 

*26        20 

*261" 

20 

Do  5%  pref    "A" 

25     .Ian  13 

37     Jan     4 

151"  Feb 

'6     Dec 

l>78        678 

*678       7I4 

7          7 

*7" 

71 1 

"'250 

Do  4%  pref    "B" 

61"  Mch  19 

14isJan     2 

6     Feb 

171s  ;\ov 

150';4  1521-> 

15134   I53I2 

153      154ix 

15438 

157 

139,969 

Chicaso  Mllw  &  St  Paul- 

141  "  Feb  2:' 

157      J'ne    '^ 

IO.3I2  Jan 

15i;i"  Dec 

165      165 

165      166 

165      166 

I66I2  1703j 

15,940 

Do    prel 

15812  Mch  15 

17034  J'ne   4 

138     Jan 

l(i4--!l  Dec 

I84I4  185 

184      I8434 

184>s  IS6I2 

.cl82 

18278 

8,725 

Chicago  &  North  Western 

17318  Feb  24 

I8OI2  Jne   3 

135l2JHn 

18512  Dec 

*21S      227 

*218      227 

;--217      225 

;-218 

225 

Do    pref 

r2U8     Mch  IS 

§,;25     Jan     5 

U85    Jan 

■224     Dec 

*155      160 

*155      160 

:a55      160 

*155 

160 

Chic  St  P  Minn  &  Omaha 

148     Apr  22 

156     Jan     6 

U4     Feb 

lUO     Dec 

n65      175 
=:^5          6 

*165      175 
*5l4       G 

■165      175 
*5          6 

*165 
£"4 

175 

r.3, 

""160 

Do    pref 

1661"  Jan  30 
45g  Apr  20 

17018  Apr  15 
7     Jan    4 

140l2Jan 
"s  Apr 

174     Dec 

Chic  Un  Trac  ctfs  stmpd 

71s  Dec 

♦  14        I5I2 

*14l2     16 

»14l2     17 

15 

16 

300 

Do  pref  ctfs  stmpd 

1334  Apr  17 

I8I4  Jan  27 

4     Apr 

18     Dec 

74        74 

74        74I4 

73        74 

73 

741. 

1,800 

Cleve  Cin  Chio  &  St  L... 

ts     ^an  20 

791"  Feb  It. 

471"  J  'no 

701"  Dec 

*101      104 
64-^8     64=8 

*101      104 
64        64 

noi      104 
625s     61 

*101 
63 

104 
64 

"3",300 

Do    pref 

100    Jan    4 
5718  Jan    6 

105     Mch  22 
68I4  Jan     8 

8518  Feb 
21     Feb 

!.07s  Dec 

Colorado  &  Southern 

59  '  Dec 

83        S3 

82        82 

82        82 

8 134 

82 

1,200 

Do  1st  preferred 

76i2  Jan    2 

86     May  1 

603,  Jan 

79     Dec 

8OI4     8OI2 

*80l4     81 

8OI4     801^ 

*801a 

8O34 

400 

Do  2d   preferred 

7314  Jan    2 

84I2  Jan    7 

3934  Feb 

76     Dec 

19212  1941" 

19212  193 

I92I2  1931 1 

193 

I94I4 

4,300 

I^ielaware  &  Hudson 

1 'elaware  Lack  &  West. 

I6734  Feb  24 

200     Mavl4 

1411"  Feb 

181-3s  Dec 

1=605      660 

5605      660 

660      060 

:<650 

680 

100 

535     Feb    i> 

680     Apr  22 

4'20    Jan 

:7;)     Nov 

5038     501 2 

4978     501 2 

50        5178 

501" 

5II2 

17,700 

Denver  &  Rio  Grande. .. 

375s  Jan     6 

54     Apr  26 

I4I4  Feb 

4012  Dec 

88        88 

8734     8734 

88        887s 

8858 

S9l8 

4,209 

Do    pref 

79I2  Jan     6 

90     Feb  iU 

39I4  Mel 

83I4  Dec 

*55        68I2 
*16'^S     1734 

*55        5812 
*1678     173., 

§5612     561" 
I7I4     177s 

58 
1734 

58 

18 

140 
950 

Detroit  United 

56  " Jan  3U 
15I4  Jan    6 

62l2  Feb  2U 
21     Jan  l.T 

32I2  Apr 
6     Feb 

a6     Nov 

Duluth  So  Shore  &  Atlan 

:s"i  Nov 

*31        32 

*31        311" 

31        3234 

3234 
3478 

32.:;4 
361" 

1,000 

Do    pref   _   

28     Feb  23 

36I2  Jan  15 

1134  Feb 

12     Mel 

3334  Nov 

3434     353s 

3478     351 2 

3478     3534 

86,780 

I?rle 

2258  Mchli 

36i2  J'ne   4 

36     Nov 

52I4     525s 

515s     521" 

5II2     511" 

521" 

53 

15,090 

I-J     Do  1st  prel. 

361"  Mchl. 

63  "  J'ne   4 

2438  Mel. 

5138  Dec 

42I4     43I8 

42I2     4234 

42        427s 

4234 

43I2 

7,600 

Do  2d   pref 

28I2  Mch  11 

431"  J'ne  4 

16     Mel, 

41     Dec 

147      148 

147      1471" 

I47I4  14812 

1487s 

1491 2 

42,300 

Great  Northern  pref 

13658  Feb  24 

1491"  J'ne   4 

11334  Feb 

148I4  Dec 

7334     7434 

7378     7438 

74I4     7612 

75I2 

7612 

45,480 

Iron  Ore  properties 

65  l8  Mch  12 

76I2  J'ne  3 

48I2  Jan 

761s  Nov 

* I6I2 

16        16 

16 

161" 

18 

Green  Bay  &  W,  deb  ctf  B 

14     Feb  26 

17  "  Jau     4 

8    Jan 

17I2  Dec 

*53l2    

55        55 

§5512     551" 

*50 

58 

125 

14  avana    Electric 

n      Do   pref 

39     Feb    1 

55     J'ne   2 

20     Mch 

40     Dec 

♦83        85 
*102       

*83l2     90 
*102       

*83       90       *s:{ 

00 
101 

8318  Feb    5 
97     May  3 

8618  Apr    8 
106     Jan  1-.' 

§70    Jan 
62     Feb 

84     Dec 

*97      102 

> 

Hock  Val  J  P  &  M  Co  rets 

104l2Dec 

t>i 

* 90I4 

*90        9OI4 

*90        9OI4 

'8934 

9014 

"""266 

Hocking  Valley  pref 

88     Apr  27 

93     Jan  21 

69     Mch 

93     Deo 

< 

' 

147      14778 

147      147 

147      148 

14818 

I4<;i" 

12,930 

1  llinois   Central 

interboro-MetropoUtan. 

137      Feb  2:: 

149I2  J'ne  4 

1221"  Feb 

14934  IV  ov 

Q 

;                 1638        lfi34 

1534     I6I4      1534      I6I4 

16 

17 

16,348 

llSg  Mch  23 

19     Jan     5 

634  Jan 

'20     Dec 

O 

w 

■ 

4578    4612 
32        3238 
58        .5812 

44I2     4578 
31        31 
57        67I2 

4518     45I2 
*301"     31 
*57        57I2 

443, 

463c 

15,700 

Do  pref 

3634  Mch  23 
27     Feb  24 
5413  Jan    4 

4938  Jan     6 

1718  Feb 

49I2  Dec 

3II2 

5734 

3178 

581" 

2,175 
2,645 

Iowa  Central 

36     Apr  16 
62     Apr  16 
79I2  May  13 

10     Feb 
27I2  Feb 

32I2  Deo 

Do    pref 

67     Dec 

♦7734     78 

78        7834 

79I4     79I4 

§7834 

7834 

510 

IZ  C  Ft  S  &  M  tr  cfs.  pref 
IVansas  City  Southern.. 

7434  Feb    2 

57     Auu 

75I2  Dec 

<! 

46I4     4678 

4612     47I4 

4OI2     4738 

4612 

4718 

16,775 

37     Feb  23 

4838  Mayl4 

18     Feb 

4238  Dec 

Q 

7.3I''     731-' 

73        73I2 

73        70I4 
2434     2434 

73I4 
24I2 

731" 

1,650 

Do   pref 

6778  Feb  21 

7478  ;vioii30 

46     Feb 

72ig  Dec 

H 

*23        25  ■ 

*23        25 

2412 

200 

1   ake  Erie  &  Western.. 
I-'     Do  pref 

I9I2  Feb  25 

25I2  May  8 

12     Jan 

26     Dec 

^ 

>< 

*51        52I2 
*68        70 

52        53 
*68        70 

53I2     54I2 
6834     7OI4 

§5333 
*69 

533s 
70 

550 
1,400 

48     .an  23 
59     Jan    4 

56      Apr     8 
7118  Mav24 

34     May 
30     Feb 

68     Dec 

« 

Long  Island 

5638  13ec 

i 

< 

0 

*13858  I39I2 

I39I4  I39I4 

I39I2  1401" 

I4OI4  14034 

3,800 

Louisville  &  Nashville 

1121     Jan  29 

14034  J'ne  4 

87I4  Feb 

126-34  Dec 

*146l2  148 

*140      148 

*146      148 

14612 

147 

400 

\/l  anhattan  Elevated 

i'J-etropoIitan  Street 

142     Mch  25 

163i2Jan    4 

120    Jan 

15434  Dec 

H 

)J 

*25        271,. 

*25        27I4 

*25        29 

25 

25 

550 

21      Mch  25 

42     Jan     6 

15     Feb 

44I2  Dec 

M 

<: 

5612     5612 

5612     5658 

56I4     0684 

58 

58 

1,050 

Minneapolis  &  St  Louis.. 

62     Mch   6 

65     Jan     8 

20     Moh 

5612  Dec 

O 

88       88 
138      13818 

*87        89 
13634  137I4 

*87        89 
13738  140 

*86 
14018 

90 
141 

120 
6,800 

Do    pref 

81     Mch  10 
132l2Jan     2 

90    Jan    8 
149i2Jan    S 

61     Feb 
79I4  Jan 

90    Dec 

h4 

Minn  St  P  &  S  S  Marie.. 

13.1      Nov 

o 

O 

*149      150 

4218     421'> 

*149      150 
42        42I4 

150      151 

42        43 

*150 
42I2 

151 
43I4 

300 
26,500 

Do    pref 

147     Apr  13 
351"  Feb  23 

1.59     Jan     7 
4475  Jan  22 

I23I2  Feb 

I7I2  Moh 

15112  Deo 

H 

Mo  Kansas  &  Texas 

431  .>  Dec 

O 

H 
s 

*72        73 
7434     7538 

*72        73I4 
7434     75I2 

73        73I4 
7538     7(.l2 

7234 
76 

73 

77I4 

600 
29,520 

Do    pref     . 

71     Feb  23 
66     Feb  24 

75I4  Jan  21 
77I4  J'ne    4 

46     Feb 
2812  Feb 

751"  Dec 

Missouri  Pacific 

67I2  Dec 

^ 

*129      135 

*130      140 

*130      140 

§130 

130 

20 

IVIash  Chatt  &  St  Louis. 
i- '  at  Rys  of  Mex  1st  prel 

122l2Jan     5 

135     Apr  14 

9734  Jau 

122     Nov 

B 

j 

53I2     5334 

53        535s 

5338      5338 

5334 

5334 

1,100 

44I2  Apr    5 

54I4  May  25 

o 

25I"     2534 

2538     2558 

25I4     2,534 

2434 

2575 
135 

12,470 

Do  2d  pref 

231s  Apr  1/ 

265s  May22 

X) 

130      I3II2 

I3OI2  1315s 

I3II4  13218 

I32I4 

83,600 

N  Y  Central    &   Hudson. 

1201"  Feb  M 

135     J  ne   4 

'Voig  Jan 

'jVb'"  Dec 

H 

*51        54 

*S0        54 

55        55I2 

56 

5634 

1,700 

N  Y  Chic  &  St  Louis 

481"  Mollis 

57     Jan     4 

2412  Jan 

57I2  Dec 

*96      105 
*80        84 
171      171 

*96      105 
*80        84 
17034  17034 

*96      105 

84        84 

171      171 

*96 
*80 
171 

105 

85 
1725s 

""'166 
1,402 

Do  1st  pref 

100     Feb  20 

76I4  Apr    6 

1571g  Feb  24 

lOU     Feb  20 

8/      Feb    4 

1725s  Jne   4 

90    Jan 

60     Feb 

12838  Jan 

105     Nov 

Do  2d    pref 

86     Dec 

N  Y  N  H  &  Hartford 

161     Nov 

4934     51 

5OI2     5II4 

5OI4     5058 

501" 

52 

48,330 

N  Y  Ontario  &  Western. 

4214  Feb  24 

62     J'ne.  4 

2918  Feb 

4778  Dec 

89I4     8934 

89        89I2 

8918     8912 

891s 

9118 

15,400 

Norfolk   &  Western 

84I4  Jan     6 

94I8  Apr  22 

68     Feb 

8614  Nov 

*86        88 

*86        88 

*86        88 

*86 

88 

Do  adjustment  pref 

S5i8  Mch  26 

88     Jan  20 

74     Moh 

88     Dec 

I47I4  14838 

I47I4  148 

14758  14812 

149 

15038 

92',756 

Northern  Pacific 

13314  Feb  24 

15  138  J'ne  4 

1167g  Jan 

15734  Nov 

*93l2    97 

*92        98 

95        9S1" 

*97 

98 

975 

pacific  Coast  Co 

I-       Do  1st  pref 

76     Mch   3 

9934  Apr    1 

65     Sep 

'J312  Jan 

*9S      105 

*98      105 

*98      105 

*98 

105 

100     Mch  30 

100     Mch  30 

90    Mav 

90     May 

*93      100 

*94      100 

*94      100 

*94 

100 

Do  2d   pref 

88     Mch  27 

100     Mch  31 

79     Moh 

97     Ja,n 

134^8  I35I2 

135      13534 

I35I2  13718 

13678 

13818 

llV.SOO 

Pennsylvania 

12618  Feb  ri 

13938  May  4 

10834  Jan 

132I4  Dec 

*90        93 

♦9034     93 

*90        92 

9234 

93 

700 

Plttsb  Cin  Chic  &  St  L.. 

86I2  Jan    6 

94     Feb    4 

69    Jan 

88I2  Dec 

+110      120 

*110      120 

*110      120 

nio 

120 

Do    pref 

104     Feb  10 

110     Mch25 

8118  Mch 

10834  Nov 

I55I4  15634 

I53I2  15578 

1531"  1561" 

I55I8 

1571" 

436',  150 

I>  eading 

lis     Feb  23 

159-34  May20 

9218  Feb 

14314  Dec 

*91        921" 

*91l2     9218 

*91l"     92li 

91 

9134 

400 

t^     1st  pref 

89     Mch22 

93     Jan     5 

78    Jan 

92     Dec 

*99      101 

*98      101 

98        98I4 

*98 

101 

200 

2d  pref 

90     Feb    1 

10434  Mayl3 

76    iAn 

99     Dec 

32        3234 

3134     32I4 

3134     333s 

3234 

333s 

107,700 

Rock  Island  Company 

207s  Feb  24 

34      May  13 

IOI2  Feb 

26I4  Dec 

70        70-18 
*6858     70 

6934     70 

6978     715s 
*G85s     70 

7034 
*685s 

7178 

19,700 

Do    pref 

5758  Feb  24 
65I4  Mch  29 

727g  May  13 

2034  Feb 
42     J'ne 

6258  Dec 

*6858     70 

691 2 

Ct  L  <Sc  San  Fr,  1st  pref. 
0     Do  2d  pref 

71     Apr  26 

69    Dec 

4434     45I4 

44I"     45I4 

45I4     46 

45I" 

4534 

'2',756 

36     Feb  23 

47I4  Mayl3 

19I4  Feb 

4214  Dec 

2734     28I4 

28I4     2812 

27l!>     28'" 

273i 

28 

8,600 

St  Louis  Southwestern.. 

2012  Feb  25 

281"  J'ne   2 

10     Mch 

24     Dec 

6838     6934 

70        7II2 

6958    7II4 

69I2 

701" 

24.900 

Do    pref 

4712  Jan    6 

711"  J'ne  2 

2412  Feb 

5578  Dec 

I23I4  12418 

12378  12438 

1241"  13OI4 

13034  l,33l8 

409,150 

Southern  Pacific  Co 

11458  Feb  24 

1331s  J'ne  4 

66I4  Feb 

122I2  Dec 

1261'>  1261" 

127      I27I4 

I27I2  132 

132 

1345s 

9,745 

Do   pref 

11834  Feb  24 
22     Feb  24 

1345s  J'ue  4 

10638  Jan 

125I2  May 

3II2     32I4 

3158     32I4 

3134     32Is 

315s 

32I4 

57,400 

Southern  v  tr  cfs  stmpd. 

32I4  J  'no   1 

OisJan 

27I4  Dec 

70        71 

7OI4     71 

70        70"s 

70I2 

7034 

3,600 

Do     pref            do 

60     Jau     5 

7138  May 22 

261"  Moh 

63I2  Dec 

34        34 

*33l2    34 

3358    34I4 

3378 

365s 

35,400 

'Pexas  &  Pacific 

J- bird  Avenue  (N  Y) 

30     Feb  24 

3734  Feb    6 

1234  Feb 

37 14  Dec 

2934     30I2 

2818     29 

29I4     2934 

2812 

301" 

7, ■750 

25I4  Mch31 

42l2Jan  18 

I6I2  Mch 

47     Aug 

10        10 

97s     10 

*9        10 

10 

10 

871 

Toledo  Railways  &  Light 

7     Mayl2 

1538  Jan    2 

6I2  Oct 

15I2  Dec 

52I4    5234 

52I4     5234 

5234     527s 

52 

5258 

1,400 

Toledo  St  L  &  Western.. 

43     Feb  26 

64-34  Apr  19 

12     Feb 

60     Dec 

69I4     69I2 

60        69I4 

69        70 

6934 
10638 

70 

3,050 

Do    pref 

6434  Feb  24 
97     Jan    2 

74I4  Jan    4 

33     Feb 

73I2  Dec 

§10414  IO4I4 

IO4I2  IO4I2 

105      IO6I4 

10634 

1,743 

Twin  City  Rapid  Transit 

107     Feb  15 

78I4  Feb 

9638  Dec 

I89I2  191% 

19012  19134 

1905s  1933j 

1191 

19234 

447,000 

1  Tnlon  Pacific 

I72I2  Feb  24 

19334  J'ne  3 

IIOI2  Mch 

18478  Nov 

9738    97I2 

97I4     97I2 

9738    9734 

97 14 

9818 

4,524 

yJ      Do    pref 

i94     Mch   1 

98I2  May  6 

79I4  Apr 

98    Nov 

*3Gl2     38 

38        38 

*37        39 

*36 

40 

644 

Unit  Rys  Inv't  of  San  Fr 

30     Feb  25 

30     Apr  29 

15    Jan 

40     Dec 

*54        55 
2II2     2178 
53I2     54I" 
2038     213i 

55       5534 
21I4    21I2 
53        64 
2038    2II4 

*55        56 
2138     2158 
53        54I4 
2OI2    22 

553. 
213s 
5318 
21 

5534 
2134 
5418 
22 

300 
12,725 
45,100 
48.500 

Do    pref 

6OI4  Feb  25 
15     Feb  23 
41     Feb  23 
I8I2  May26 

69     Apr  29 
2178  J'ne  1 
54I2  J'ue  1 
2i:38  May  7 

27I"  Jan 
634  Mch 

13     Mch 
5     Mch 

6912  Dec 

Wabash 

2058  Dec 

'»        Do    pref 

5284  Dec 

Western  Maryland 

24     Dee 

*10        12 

IOI2     11 

♦  10        III2 

11 

1138 

600 

Wheeling  &  Lake  Erie 

8I2  I'eb    6 

12'8  Jau    4 

4I2  Mch 

13     Dec 

*23        25 

*12l2     14 

59        59 

24        24 
*12l2     14 
5Sl2     581" 

*22        25 
*12l2     I3I2 
59        59I2 

*22 

*12l2 

59 

24 

I3I2 

59I4 

100 
"l',720 

Do  1st  pref 

20     Feb  21 
1018  Feb  26 
3578  Jan     6 

2578  Jaa     8 
1513  Jan    8 
6378  Apr  20 

12ig  Apr 

6     Feb 

13I2  Feb 

26I4  Dec 

Do  2d    pref 

1534  Nov 

Wisconsin   Cen  tral 

S8I4  Dec 

!                    ; 

913r     9158 

9118     9II4 

*91l8     915s 

91 

9118 

1,030      Do   pref  Trust   Co  ctfs 

Mil  Moh31 

917s  May-0 

BANKS    AND    TRUST    COMPANIES— BROKERS'    QUOTATIONS 


Banks 

New  Yor'c 

Aetna 

American.. 
Am^r  Exch. 
Batteiy  Pk 
Bowery  T!  .. 
13ronxBoro1 
Bryant  Pk 1 
Butch  &  Dr 
fentury  n.. 

Dliase 

L'bathano   ._ 


Bid 

AsK 

175 

676 

585 

2521- 

25TI2 

130 



375 

■ 

300 

165 

I60' 

140 

150 

170 

175 

325 

.--- 

302I2 

Banks 

OhciseaEx  \. 
Chemical  .. 
Citizens'  Ctl 

City.. 

Coal  &  Iron 
Colonial  11-. 
Columbian. 
Commerce  . 

Copper 

Corn  Exi).. 
East  River- 
Fidelity  h-. 

Fifth   A  veil. 


Bid 

Ask 

190 

200 

4221" 

430 

155 

159 

341) 

350 

246 

250 

330J 

375 

425 

tl88 

238 

335 

125 

135 

165 

175 

4000 

Banic:^ 

Fifth    

First  

14thStTl   .. 

Fourth 

Galiatin  ... 
Garfield  ... 
Germ  Am  1) 
Germ'n  EsV 
Germania  11 
Greenwich  11 
Hanover  .. 
Imp  &  Trad 


Bid 

Asfo 

300 

350 

800 

825 

155 

180 

218 

222 

34) 

360 

270 

285 

140 

--_- 

450 

650 

265 

280 

54) 

a- — > 

535 

545 

Banks 

trving  N  Ex 
Jefferson  ^  - 

Liberty 

Lincoln    

ManhattanT 
Mark't&Ful 
Mechanics'. 
Mercantile  . 
Merch  Excti 
Merchants' 
.Metropolis  1i 
Metropol'nii 


Bid 

Ask 

187 12 

192l£ 

180 

530 

560 

420 

435 

335 

34'2l2 

260 

263 

253 

260 

ISO 

185 

160 

170 

160 

164 

375 

I87I2 

195 

Banks 

Bid 

AsIc 

Mt  Morrisll. 

250 



Mutual  1  — 

Nassau  1 

29J 

310 

205 

New  Neth'd 

200 

210 

New  YorkCo 

750 

--  -- 

New  York  . 

335 

345 

N'ht  &Day1: 

220 

250 

Northern  .. 

105 

125 

Pacific  n... 

230 

240 

Park 

465 

475 

People's  H-. 

280 

295 

Pheuix 

175 

185 

Banks 

Bid 

Piaza  n 

610 

Prod  Exch  I1 

165 

Reserve..  .. 

142 

Seaboard  .. 

366 

Second 

375 

Sherman   .. 

135 

State  n 

240 

23d  Ward  11 

100 

Union  Exo  . 

I87I2 

vVash  H'toli 

265 

West  Sidell 

600 

V^orkviUe  11 

423 

Ask 

625 
170 
145 
380 


260 
196" 


T  Bid  and  asked  prices;  no  sales  were  made  on  tais 
"  Saie  at  Stock  Exchange  or  at  auction  this  week. 


day.     t  i^;x-rignts.     §  Less  than  100  shares, 
ij  First  installment  paid,     n  Sold  at  private 


n  State  banks,     a  Ex-dlvidend  a^d  rlgli4si»  0  New  stoolr. 
sale  a';  this  pric? 
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STOCKS— H IGHKST  AND  LOWEST  SALE  PRICES 


Snturdm/ 
May  29 


Motidmi 
Mau  31 


< 
P 

hJ 
O 

w 

<! 
K 
t^ 

I 

O 

w 
O 
>A 
O 

O 


Q 

;^ 

K 
O 


Tuesday 
June  1 


L'OO 
16 

513, 

851.1 

*-MU 

39  " 

05 

12Ts 

SlU 

57 

♦116 
66 

*100 

*223 
8I4 
43 
3914 
ITI" 
391 2 
5812 
115 
IOI2 
561 3 
8S78 
94 

*109 

*230 

103 

42 

*131 

♦125 
I4OI4 
10114 
3618 
106 
51 


16 
5178 
8534 
3934 

3910 

1)51'. 

13 

82I4 

5712 

117 
66 

103 

230 
838 
43I2 
3938 
175s 
40 
5938 

115 
III2 
5734 
89 
94I2 

110 

Wi' 
4234 

133 

128 

14034 

IOII4 
361  o 

IO6I4 
5138 


*31'' 

29-^s 

6II2 
*138 

I8I4 

33 

30 
104 

4  IS, 

63I2 
1435s 

25I4 

92 
*59 

4034 
*S3 
♦SSI') 


3^8 

297s 

62 
140 

1884 

33 

3018 
104 

4238 

63I2 
144 

2638 

93I2 

61 

4II4 

95 

90 


Wednesday      Thursday  Friday 

June  .  JiDif  3  Jvnc  4 


*205 

1638 

5i7s 

S4l8 

40 
*97l9 

3834 

9512 

1238 

81 

57 
11634 

66 
IOII2 
*220 
838 

43 

37 

I7I2 

40 

5878 
115 

11 

57 
*88l!> 

93I4 
110 
*230 

noi 

44 

132 

*126 

140 

IOII4 

36I4 
1057s 

5OI2 


151  ■> 
5178 
8538 
4278 

"aVii 

95I2 

1278 

813, 

5734 
117 

68I4 
lOlU 
230 
81 

43I2 

39 

175s 

41 

5934 
II5I2 

1138 

58 

89I2 

94 
nil 

foY 

4612 
132 
I27I4 
14084 
IOII2 

3634 
IO6I4 

51 


I6II4 
1057^ 

8378 
*120 
8 

25 

14 

6034 

4OI2 

87I4 

7934 

74 
*106 
I23I4 

1534 
♦SOI" 

87 
108 

*21'> 
*841o 
*120 
*Slls 

2938 
114 

12 

48 

4  31 2 
U03 
■K183 

*0 

*7 

44I4 
*1051" 

2978 

9634 

8334 
116 

4II4 

90 

14 
*75 
111 

33I4 

7778 
*83 

837s 
*10 
♦  29 

381  ■> 
112 
*79 

6478 
I2OI4 

5II3 

5038 
119 

65 
♦320 

75 

835s 
121 


16 134 
10578 

84 
12034 

S3s 

253s 
143s 
61 
4118 

8734 

81 

74I2 
10684 
I23I4 

16 

89 

87I4 
lOS 
234 

89 
124 

8212 

29S,s 
1143« 

1234 

48 

45I4 

103 

190 

7 

8 

45I4 
107 

SOU 

97 

S41o 
116 

4II4 

90 

I4I2 

78 
111 

34 

7812 

90 

8378 

I3I2 

31 

39I4 
112 

SO 

655g 
121 

52 

5078 
119 

65 
350 

751 2 

84 
121 


*31'' 
291'' 

*58 
*137 
I8I4 

*32l!> 
291'' 

1037^ 
4134 
63I4 

143 
2578 
9184 

*55 
40 

*83 

*88l2 


4 

29I2 

62 
140 

1884 

33I2 

3OI4 
IO4I2 

42I4 

63I2 
1435s 

261  •> 

93 

60 

4078 

90 

91 


I6OI2 
*103 

841g 
12018 

*8 

2434 

1418 

6OI2 

4034 

87 

8038 

74 
10534 
I23I1 

153s 
*86l2 

S67g 
108 
2I4 

88 
*123 

81 

291 2 
II3I- 

I2I4 
§4712 

44I2 
10378 
*187 
6I4 

*7 

45 
107 

2984 

97 

8212 
*112l2 

4II4 
*S9l2 

I4I2 

70 
11038 

3312 

78W 
*83 

83 
*1() 
*29 

39I4 
§112 

79 

645s 
I2OI4 

5II2 

5O84 
11938 
*64 
*320 

75I4 

83I2 
*120l2 


16158 

106 
86 

1201'. 

838 

251 2 

I4I0 

6078 

4084 

873s 
S17^. 

7410 

106 

1 23I4 
153s 
89 
8714 

IO8I4 
25s 

897s 
124 

S2I4 

29I2 
114 

I2I4 

47I2 

453j. 
104 
190 
684 
S 

45I2 
107 

31 

98 

8418 
117 

4II4 

'.OI4 

1458 

76 
111 

34 

79 

90 

84 

I3I2 

31 

39I4 
112 

79 

67I4 
122 

5178 

5284 

11938 

66 
350 

751 

84 
124 


*205 
155s 
5138 
847s 
43 

*98l2 
3812 
95 
1284 
8034 

.T5634 
3:116 
6810 

IOII2 
*220 
8I4 
43 
37I4 
1734 
4II4 
59I4 

II5I2 
11 
57I2 

*89 
93I4 

IIII4 
*230 
*101 
46 

132 

1267s 

140 

lOlSs 

*36 

106 
5OI2 
*108 
*107 
*3l2 
291' 
6II2 

1375s 
183s 
33I2 
2934 

104 
4184 
63 

I43I2 
2534 
9284 
5612 
40 
88 

*88 


1578 

5178 

87I2 

441 

99l_ 

39I4 

95 

131s 

8:!34 

577s 

1167s 
6934 

103 

230 
83s 
431-) 
3734 
I8I2 
43I4 
60!  2 

II6I2 
113s 
581  •> 
89I2 
96I4 

II4I2 

ioi ' 

51 

I32I4 
1267s 
1408s 
102 

3684 
1063s 

5184 


334 

3238 

64 
1375s 

I884 

.■•.3I2 

30 
IO4I4 

427s 

6384 
144 

2638 

93 

561  •> 

4084 

90 

90 


15914 
*102 
85I2 
1201 2 
8 
24I4 
143g 
61 
4078 
8078 
8178 
74I2 
♦  lOSlo 
*122 
1534 
*86l2 
8684 

IO8I4 
2I4 

88 
*123 

811s 

29I4 
114 

I2I4 

48 

4484 
10334 
*187 

*6 

*7 

45I2 
107 

31 

98 

HSU 
*115 

4218 
*891'> 

I4I2 

70 
11078 

34 

79 
*85 

8318 
*10 

29 

3918 
112 

79I8 

0738 
I22I2 

5158 

5214 

120 

66 
*315 

74 

8334 
*120l2 


15934 
109 

sols 

123 

8l8 

2434 
1512 
6212 
4184 

87 

82 

75 
lOOl" 
120 

1584 

89 

8884 

1081" 

21" 

89I2 
124 

817s 

30 
11478 

I2I4 

48 

45 

104 

I89I2 

7 

8 

465g 
107 

311'> 

995s 

843s 
117 

42I4 

9OI4 

I4I0 

76 
IIII4 

34 

79 

90 

84 

UU 

29 

40U 
1143s 

80 

6938 
1283s 

52 

53I8 
120 

66 
350 

75 

84I4 
122 


*205 
16 
5II4 
S6l8 
435s 
*991'> 
3812 
95 
I3I4 
8384 
571" 
11678 
69I4 

*102 

+220 
8I4 
43 
3718 
I8I4 
43 
5984 
11684 

III4 
57 
*89 
9578 
U35s 
*250 
*102 
49I" 
13238 
*12634 
13978 
IO2I4 
*36 
10'.'2 

5114 

108 
*107 

*3l2 

31 

631 2 
139 

1818 
§331-, 

297s 
IO4I2 

42I2 

6318 
144 

25I2 

9178 
*55 

3934 

9OI4 

90 


I6I4 

52I4 

873s 

441" 
100 

39 

95 

1384 

86 

5812 
11678 

7OI4 
105 
230 
81 4 

4335 

37I2 

ISI2 

44 

6II4 
11678 

III2 

58 

89I2 

973t 
1141" 


104 

51 
133 
I27I4 
14034 
10258 

3684 
1065s 

52 
109 


SnlPs  0/  STOCKS 

the      \  NEW  YORK  STOCK 
Week  EXCHANGE 

Shares 


108 

8 


501) 
050 
791) 
90U 


900 
633 

400 
900 
400 
010 
890 
470 


300 
620 
746 
572 
600 
600 
400 
350 
200 
200 
150 
880 


100 
768 
200 
200 
030 
300 
400 
105 
,700 
400 


334 
3284 
64 

13934 
181" 
331 
30 

1041" 
433s 
633s 

14578 
26 
92I2 
61 
4078 
9OI4 
915s 


159 
*101 

8512 

I22I4 

8 

2434 

145s 

6212 

41 

8078 

8178 

75 

106 

*122 

1588 
*87 

87I4 
109 

2Is 
*88 
*121l4 

SlSg 

297s 
11434 
*12l4 
*47 

44I" 
104 
189 

*6l4 
7 

40 
107 

311" 
100 

831" 
*116 

42 
*891 " 

141' 

76 
111 

34I2 

79 
*85 

S2l2 
*10 

33 

41 
II6I2 

81 

673s 
12534 

52 

52I4 
*121 

*64'2 
*315 

74 

84 
*120 


160 
106 

85I2 

12214 

81s 

25 

153s 

6314 
4112 

S77s 

821" 

75 
106 
126 

157s 

90 

8878 

10918 
214 

90 
124 

821" 

30 
II5I4 

I3I4 

49 

45I4 

IO4I4 

189 

678 

778 

4634 
108 

321" 
IO4I2 

843s 

"42'l2 

9OI4 

I4I2 

70 
111 

35 

801 

90 

S3l8 

131 

33 

42I2 
II7I4 

85 

69 
128 

53 

53I8 
123 

66 
350 

741" 

S4I4 
122 


13, 


350 
800 
800 
900 
235 
600 
850 
600 
235 
500 
500 
120 
100 
100 
800 
700 


300 
100 
800 
,020 
100 
300 
,550 
,522 
,000 
,900 
,200 
,200 
500 
300 
,400 


650 
875 
750 
020 


100 
050 
900 
600 
225 
030 
278 
100 
200 
300 
800 
800 
450 
060 
500 
100 
SOO 
100 
000 
600 
745 
050 
46f 


3.100 


11 

8 

5 

640 

94 
7 

33 


400 
800 
000 
,800 
,725 
,845 
,996 
,350 
320 
300 


Range  since  Jan.  1  1909 
On  boasts      \00-sharc  lots. 


525 
550 
100 


Indnstrial&Miscellaneous 

Adams  Express 
Ilis-Chalmcrs 

Do    prcf 

Amalijamatecl   Copper 

Ainer  ARrlcultural  Ohem. 

Do    prcl 

American  Beet  Sugar 

Do    pret 

American  Can 

Do    prcf 

American  Car  &  Foundry 

Do   pret 

American  Cotton  Oil 

Do    pref 

American    Express 

American  Hide  &  Leather 

Do    pref 

American  Ice  Securities.  . 
American  Linseed 

Do    pref 

American  Locomotive 

Do   pref 

American  Mait  Corp 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer  Smelting&  Refining 

Do    pret 

American  SnulT 

Do    pref 

Amer  Steel  Found  (new)  . 
American  Sugar  Refining 

Do    pret 

American  Telepti  &  Tcieg 
American  Tobac  (new)  ,pt 
American  Woolen 

Do    pref 

riAnacondaCopper  Par$25 
Assoc  Mercli  1st  pret 

Do  2d  pret 

(JBatopllas  Mining  Par$20 

Bethlehem  Steel 
Do  pref 

Broolilyn  Union  Gas 

Brunswiclt  Dock  &  C  Imp 
Butterick  Co 

Central  Leather 
Do  pret 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  c&  Iron. 
Consolidated  Gas  (N  Y). 
Corn  Products  Refining.. 

Do    pret 

Crcx  Carpet 

Distillers'  Securities  Corp 
Federal  Mining  &  Smeifg 

Do    pret 

Federal  Sugar  Ret  of  N  Y 

Do    pret 

General   Electric 

Granby  Cons  M  S  &  P... 

Int  Harvester  stk  tr  ctfs 
Do  pret  stk  tr  ctfs — 
Int  Mer  Marine  stk  tr  ctfs 

Do    pref 

International  Paper 

Do    pret 

Internat  Steam  Pump. 

Do    pref 

Mackay   Companies — 

Do    pref 

National    Biscuit 
Do    pret 

Nat  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

Newhouse  M  &  S.Par  510 

New  York  Air  Brake 

N  Y  &  N  J  Telephone.. 
North  American  Co.  new 

Pacific  Mali 
eople's  G  L  &  C  (Chic) 

Pittsburgh  Coal  Co 

Do    pret 

Pressed  Steel  Car 

Do    pret 

Pullman  Company 

(Quicksilver  Mining 

Do    pret 

Railway  Steel  Spring 
Do    pref 

Republic  Iron  <Sc  Steel 

Do    pret 

Sioss-Sheftield  Steel  &  Ir 
Do    pref 

riTennesseeCopper  ParS25 
Texas  Pacific  Land  Trust 

Union  Bag  &  Paper 
Do    pref 

United  Dry  Goods  pt  ctfs 
U  S  Cast  1  Pipe  &  Foundr 

Do    pref 

United  States  Express. 
U  S  Realty  &  Improvem 
U  S  Reduction  &  Refln'g 

Do    pref 

United  States  Rubber.. 

Do  let  pref 

Do  2d    pref... 

United  States  Steel 

Do    pret 

dUtah  Copper. -.Par  $10 
Virginia-Carolina  Chem 

Do    pref 

Virginia  Iron  Coal  &  Coke 

\l/clis  Fargo  &  Co 

VV  estern  Union  Teleg.. 
Westlngh'seEl&Mfgassen 

Do  1st  pref 


Ltmest 

190 

.Tan 

2(1 

128,, 

Feb  24 

38 

Feb  24 

05 

Fell  25 

331 2 

Jan 

5 

95I2 

Jan 

18 

:;oi4  J'ln 

13 

S"* 

Jan 

7 

712 

Feb  23  i 

7II2  Feb23l 

44I4 

Feb  24 

IO7I2 

Feb 

23 

42ifi 

Jan 

5 

98 

Jan 

7 

5205 

Fob 

5 

6I4  Feb  25| 

34 

Feb  241 

187s 

Jan 

8 

12 

Feb  25| 

29 

Jan 

12 

49 

Feb  231 

IO9I4  Feb  24 1 

7 

Jan 

7 

.:2 

Jan 

7 

80 

Jan 

4 

7734  Feb 

24 

101 

Jan 

2 

225 

Moh 

0 

95 

Mrh 

1 

3478  Feb  24 

11:688  Feb  24 

12678 

J'ne 

3 

125 

Feb 

1 

OOlg  Feb 

6 

26 

l-eb 

4 

9354 

Jan 

6 

H  Inhest 


321' 
55  " 
.^0 

<i45 

{90 


105      Apr    2 

IOII2  Feb  17 

S278  Jan  29 

IS84  Mch  9 

47     Feb  24 

118     Jan  28 

13     Jan  13 

237s  Jan     2 

251 2  Mch  2 

9984  Apr    5 

29     Feb  23 

213g  Feb  23 

II4I2  Feb    4 

I6I2  Feb  24 

7314  Feb  24 

45     Jan     5 

Feb  23 

Mi-h  2 

Feb  24 

Mch  20 

...  -     Jan  j:, 

ISOig  Feb  23 

91     Mch  12 

02     Jan  30 

IO9I4  Jan  16 

7     Feb  'Zh 

21     Feb  23 

9I2  Mch  13 

4784  Mch  18 

331"  Feb  25 

8212  Jan  30 

70     Jan  21 

69I2  Jan    9 

9612  Jan    ;.' 

1181"  Jan  11 

]25g  Feb  24 

82    Jan    5 

71I4  Feb  25 

10284  Apr  21 

S178  Apr  29 

81)     Feb  23 

ill3     Jan    7 

T2    Jan  13 

2918  Feb  24 

lOlUJan  13 

10     Apr  21 

40     Feb  25 

3OI2  Feb  23 

96     Feb  26 

169     Jan  30 

158  Jan    4 

3     Mch  29 

321"  Mcli  8 

9778  Feb  24 

1658  Feb  23 

6718  Feb  24 

(;s     Feb  23 

10738  Feb  20 

33484  Feb  26 

8OI2  Feb  23 

9I4  Feb  24 

66    .Ian    8 

1103g  J'ne  2 

2488  Feb  24 

70     Moh  2 

Feb  10 

Feb  23 

Mchl2 

Feb  24 

Feb  24 

.  _     Jan  29 

67I2  Feb  25 

41I4  Feb  2:1 

107     Feb  23 

S3918  Feb  21, 

4078  Feb  24 

114     Jan  19 

Feb  23 

Jan     5 

Feb  24 

Feb  24 

Mch  3 


82 
64 
10 
24 
27 
98 


57 

300 

64 

74 

110 


105 

51 

1J6 

131 


§19934  May  6 
I6I2  Mayl7 
525s  Mavl7 
(■71"  J'ne  3 
44I"  J'ne  3 
99  Mav2S 
398,  May  17 
95I2  J'ne  4 
1418  Mav21 

86  J'ne  4 
58l2  J'ne  4 

117     May  6 

7OI4  J'ne   4 

IO6I4  Mavll 

§230     May  18 

8I2  J'ne   2 

431'.  J'ne   1 

42I4  Apr  13 

I8I2  J'ne  3 

44     J'ne   4 

6II4  J'ne   4 

11712  May  7 

III2  J'ne   1 

581"  J'ne    3 

897g  May20 

9738  J'ne   4 

1141"  J'ne   3 

5255     Apr  17 

May22 

J'ne  3 

Apr    8 

._.     Apr    8 

14'234  Apr  22 

104  MaylO 
373g  May21 

10658  J'ne  4 
$52     May  8 

109  J'ne  4 
IO4I2  Feb  19 

S458  A  or  2 
3'i34  J'ne  4 
64     J'ne  3 

1401"  Mayl5 
1914  May28 
347g  Mayl7 
33     Jan     4 

IO4I2  May  7 
■'51"  Jan  (" 
6512  May  3 

I65I4  Jan  4 
•.'6I2  J'ne  2 
931"  J'ne  1 
61  May25 
41I2  Jan  i5 
95I2  Mavl2 
93     MaylO 

54.)  Mch  20 
'J  II 2  May  11 

16 134  May  17 

110  Jan  4 
8618  J'ne   3 

123     J'ne   3 

'J    Jan    1 

275s  Jan    2 

"15I2  J'ne  3 

6314  J'ne   4 

4284  Mayl' 

891"  Mavl3 

8212  J'ne  4 

75     J'ne  3 

10858  J. '.n   16 

126     May  7 

I6I2  Mayl4 

87  Mayl3 
90I4  Apr  19 

IIII2  May27 
S6  Jan  ; 
92    Jan    :: 

125  Apr  22 
8412  Jan  27 
3684  .\in  14 

11812  Apr  12 
I3I2  May24 
49I2  May24 
453g  J'ne   2 

105  May  8 
19II2  May21 

858  Mayl2 
10  Mayl3 
4.S34  Jan     •/ 

108  J'ne  4 
321"  J'ne   4 

1041'  J'ne  4 
8434  May24 

116     J'ne   1 

S49  Jan  4 
92  MaylO 
1434  May24 
77)4  Mav22 

IIII4  J'ne  3 
3514  Mayl2 
8UI2  J'ne  4 

§99     Apr  30 
8512  Mayl 
1338  Jan     7 
33     J'ne 
42I2  J'ne 

II714  J'ne 
85  J'ne 
6938  J'ne 

l;i838  J'ne 

$53  May 
J  'nc 
J'ne 
J'ne 
May26 
May  7 
86ig  Jan     4 

121     Mav24 


5318 
I'iO 

66 
330 

7812 


Ranqc  1or  Previous 
Year  (1908) 


Lowest 


104 

5 
11 

4518 
13 
781" 

«l2 
65 

4 
44 
•.^■51 2 
84I4 
2434 
§80 
;170 

28, 
121" 
I2I2 

0 
17 
3138 
85I2 

21 

70 
551 2 
8734 

180 
80 
28 
9834 

105 

101 
72I2 
1512 
78I4 

$271" 


Jan 

Mcli 
Mch 
Feb 
Jan 
Jan 
Feb 
Jan 
Feb 
Jan 
Fel) 
Mch 
Feb 
Jan 
Feb 
Feb 
Mch 
Feb 
Mch 
Mcli 
Feb 
Jan 
Moll 
Jan 
Jan 
Feb 
Feb 
Aug 
Mcli 
Sep 
Jan 
Feb 
Jan 
Jan 
Feb 
Feb 
Feb 


Hinhest 


§200 
168.1 
6284 
8885 
35 
16 
247r 
8I84 
IOI4 

7f;7s 
5084 

109 

4434 

9/ 

§224 

81" 
.•J784 
31's 
171" 

:-6!.1 

595s 
113 
87-- 

5 'Is 

8418 
107 
11038 
200 

97I2 

41 
13734 
131 
132Sg 

97I" 

323g 

97 

531" 


Aug 

Dec 

Dec 

Nov 

Nov 

Nov 

Apr 

Deo 

Nov 

Nov 

Dec 

Dec 

Nov 

Nov 

,'Iay 

Dec 

Dec 

Aug 

Dec 

Dec 

Aug 

Dec 

Sep 

Sep 

Aug 

Aug 

Aug 

Apr 

Sep 

Nov 

Aug 

Nov 

Nov 

J'ly 

Dec 

Nov 

Nov 


$2i'2  Jan 
12     Jan 


35 

185 
6 

no 

151; 


Apr 
Feb 
Jan 
Feb 
Feb 


7.584  Jan 
1553  Feb 
1484  Met) 
96  Jan 
1084  Feb 
56  Jan 
4712  Oct 
•/7I4  Feb 
7212  Nov 
59  Feb 
55  J'ly 
73UFeb 
111  Jan 
7884  Jan 
62     J'ne 


99 
6 
16 
8 
47 
13 
65 
52 


J'ne 
Oct 
Feb 
Apr 
Oct 
Jan 
Jan 
Feb 


5978  Feb 

68  Jan 
102    Jan 

71"  Feb 
i70  Feb 
30  Feb 
871 2  Jan 
S43g  Oct 
50  Jan 
90  Feb 
42l8  Mcli 
24  Apr 
80    Jan 

8I2  Mcli 
3612  Feb 
17I4  Feb 

69  Jan 
147    Jan 

U  Apr 

II2  Jan 

2334  Feb 

75    Jan 

1484  Feb 

63     J'ne 

16    Jan 

87I2  Jan 

$2512  Feb 

45    Feb 

4     Feb 

447s  Jan 


17i2Feb 
565s  Jan 
70  Feb 
SeU  Feb 
4  Feb 
16  Feb 
1734  Feb 
76  Feb 
42  Feb 
2584  Jan 
o7i2  Jan 
v20    Jan 


16 
i87 
43 
§250 
41 
38 
58 


Feb 
Jan 
Jan 

Feb 
Feb 

Mch 
Mch 


S-o      Men 

27I4  Nov 

57     Nov 

I52I4  Nov 

17     Nov 

Jan 

Dec 

Dec 

Dec 

Dec 


§25 
33 

102 
42 

271 


167  Dec 
20I2  Aug 
80  Aug 
48I4  Oct 
'884  Dec 
94  Aug 
89  Nov 
68I2  J  'lie 

100     J'ly 

I6284  Dec 

IO9I2  J'ly 
675s  Nov 

IIOI4  Nov 
9  May 
2678  Dec 
I3I4  Nov 
65  Jan 
397s  Dec 
S'414  Dec 
78  Nov 
7184  .\ov 
97     Dec 

12()l2  Dec 
I514  Dec 

Z82I4  Dec 
92     Aug 

IO6I4  Nov 
$978  Jan 
9^    Nov 

122  Nov 
78  Nov 
4OI4  Dec 

IO6I2  Dec 
145g  Dec 
60  Dec 
45     Dec 

I02I4  Dec 

174     Nov 

184  Dec 

3I2  Dec 

49I4  Deo 

103  Dec 
29  Nov 
89I2  Nov 
8184  Nov 

IIOI4  Dec 

J52I4  Nov 

8412  Dec 

95s  Nov 

6684  Nov 


307g  Dec 
787g  Aug 
90  Jan 
64  Nov 
I5I4  Aug 
39  Aug 
3712  Aug 

108  Dec 
75I2  Nov 
6884  Nov 

11458  Nov 

J52S4  Nov 
4584  Dec 

115  Nov 
08     Nov 

325  Nov 
7184  Nov 
94     Nov 

125     Nov 


BANKS    AND    TRUST    COMPANIES— BANKERS',    QUOTATIONS. 


Banks 

Brooklyn 
Borough   11 
Broadway 
Brooklyn  \ 

First 

Hlllsldeli... 
Home  Bkll. 
Homesteadi 
Manulao'rs' 
Mechanics '1; 
Montauk  .. 

Nassau 

Nat  City... 


Bid 

Ask 

110 

VSSO 

410 

146 

245 

26U 

110 

130 

105 

120 

100 

125 

410 

210 

25t) 

140 

146 

240 

:.7u 

290 

.ilO 

fianks 

Bid 

Ash 

Brooklyn 

North  Side  I1 

160 

People's 

166 

Prosp'ctPkli 

150 

160 

rermlnal  H- 



no 

UnlonTl 

90 

100 

Trust  Go's 

N  Y  City 

Astor 

310 

325 

Kankers'  Ti 

675 

700 

B'way  Tr.. 

140 

145 

Trust  Go's 
N  YCUy 
Carnegie  .. 
Central  Tr. 
Columbia  .. 
Commercial 
Com 'wealth 

Umpire 

Eqult'ble  Tr 
Farm  Lo&T 
Pidellty  ... 
Fifth  Av  Tr 
Fulton 


Bid 

Ask 

185 

195 

12700 

11706 

250 

145 

148 

,. 

155 

240 

460 

470 

r3oo 

204 

210 

400 



270 



Trust  Go's 

Guar'ty  Tr. 
Guardian  Tr 
Hudson 
Knlckerb'kr 
Law  T  I  &Tr 
Lincoln  Tr. 
Manhattan^ 
Mercantile  - 
Metropol'tn" 
Morton   Tr 

Mutual 

Mut  All'ncc 


Bid 

Ask 

690 

725 

158 

165 

170 

320 

330 

24 'il- 

2471? 

16212 

16712 

370 

390 

725 

750 

550 

fc-  -  - 

450 

120 

127 

120 

130 

Trust  Go's 

NYLlte&Tr 
N  Y  Trust. 
Standard  Tr 
TltleGu&Tr 
i'r  Co  of  Am 
Union  Trust 
US  Mtff  &Tr 
Unit  States. 
Washington 
W^estchester 
Windsor    .. 


Bid 

Ask 

1100 

1120 

565 

575 

325 

500 

510 

375 

4oO 

1275 

1300 

430 

440 

UOO 

1215 

375 

410 

145 

150 

135 

140 

Trust  Go's 

Bid 

Brookyln 

Brooklyn  Tr 

400 

citizens*    -. 

130 

Flatbush  .. 

200 

Franklin   .. 

200 

Hamilton.. 

265 

Home 

108 

Kings  Co  .. 

465 

L  Isl  L  &  Tr 

300 

Nassau 

155 

People's 

Wllflamsbg 

286 

80 

Ask 

415 
135 

276" 


315 
165 

100' 


*  Bid  and  asked  prices:  no  sales  on  this  day.  §  Less  than  100  sliares.   t  Ex-rights,  ft  New  stock,   c  Ex-dlv.  and  rights,  d  Now  quoted  dollars  per  shore, 
t  Sale  a;  Stock  Exchange  or  at  auction  this  week,      s  Trust  co.  certificates.  H  Banks  marked  witli  a  paragraph  (Tf)  arc  State  banks 


New  York  Stock  Exchange— Bond  Record,  Friday,  Weekly  and  Yearly 

Jan.  1  1909,  the  Exchatnic  method  o1  quoting  bonds  was  changed,  ami  prices  are  now  all — "and  interest" — 3.r;2p;  /or  income  and  defaulted  bonds. 


IJOiMlS 

N.  Y.  STOCK  EXCHANGE 

Wkek  Endino  June  4 

L,  .S.   «^overniJieiii 

n  S  28  consul  retrister6d.(<193() 

V  S  28  conaol  coupon (il930 

D  JS  38  reeistered /cl91>- 

C  S  38  coupon A:191f' 

U  .S  3s  res  small  bonds.. fcl 91* 
U  S  3s  con  siiiiiU  boud8.Ji;191f^ 

U  S  4s  restlsterod 1926 

U  H  4s  coupon 1925 

USPimCaii  10-30  yr  2s.  fcl93ti 

Koreisrn  (ioverimieiit 

Imijenal  Japanese  Governm't 

aterliiiK  loan  i^n 1925 

2d  aeries  i^a 1925 

Sterling  loan  4s 1931 

Repub  ol  Cuba  5s  exten  debt,.. 
San  Pauio (Brazil)  5s  tr  rccts'l  9 

V  s  Ol   Mexico  s  I  ^  5s  ot  1899 
Gold  4s  of  1904 1954 

State  and  City  Securities 

Dial  ot  Columbia  3-65s 1924 

liouisiaua  new  oonsol  48..  1914 
New  Yorlc  City— 
4s  temporary  rects  Nov  195S 

4"o  Corporate  stock 1958 

4%  assessment  bonds  . .  1  y  1 8 

New  4Vs 1957 

New  4112S 1917 

4  Wo  Corporate  Stock  ..1957 

41^%  assBssnit  bonds 1917 

4%  Corporate  Stock....  1957 
N  Y  -state— Hieliway  4s..  1958 

Bo  Carolina  4^128  20-40 193;- 

Tenn  new  settleiiient  3S..1913 

Virginia  fund  debt  2-38... 199j 

68  deferred  Brown  Bros  ctfs. 

Kailroad 

Alabama  Cent    /i'ee  So  Ry 
laba  Midi  Hee  At  Coast  Jjlne 
AlbatDy  <fc  Suae    /bee  Del  &  Huu 
Alleglieuy  Valley  ibeePenuKU 
Alleg  &  West     nee  Butt  H  &  f 

Axin  Arbor  Ist  g  4s /il995 

Atcli  T  &  S  Fe— Geu  g  43. 1995 

Eegistered 1995 

Adjustment  g  48 /il995 

Begistered /i.1995 

Stamped /i.1995 

Conv  g  48 1955 

10-year  conv  g  58 1»17 

Debentures  4s  SeriesH.191U 

Series! 1911 

Series  K 1913 

East  Okla  Div  1st  g  4s..l9'28 

Short  Line  1st  4s  g 1958 

Atl  Knox  &  N     i>eeL&  N 

Atlantic  Coast  Ist  g  4s.ftl952 

Charles  &  Sav  Ist  g  78..  193b 

Sav  D'  &  W  1st  gold  63. .1934 

ist  gold  5s 1934 

Ala  Mid  let  gn  gold  5s  ..1928 
BrQii8<fc  W  lstgug4s  ..1938 

L&N  coll  g  4s 01952 

8USpOea<feU  gug4s  ..1918 
Atlantic  &  Dauv  i>ee  South  Ky 
Austin  <&  N  W    Heeiioa  Pacilic 

Bail€fcOhiopriorlg3i2S.19ii5 
Kegistered /hVJ2b 

Gold  4s /a94S 

Kegistered ?tl948 

Pitts  Juno  let  cold  ti3...l92'/ 
P  J  un  &  M  Div  1st  g  3 1281925 
P 1,  E  &  W  Va  Sys  ref  481941 
Southw  Div  let  g  3  "as. ..1925 

Kegistered /tl9i!5 

Mocon  Hiv  Ist  gu  g  5s. .1919 
Cen  Oliio  K  Isi  c  g4'2S..lU3u 
CI  L.or  &  W  con  Ist  g  5s  1933 
Ohio  liiver  KK  1st  g  5s.  1936 

Cieueral  gold  03 1937 

Pitts  Clev  &  Tol  1st  g  68  1922 
Pitts  &  West  1st  g  4s. ..1917 
Stat  lalKy  1st  gug  4^28  1943 
Beech  Creek  .bes  N  i  (j  <fc  H 
Bellev  &  Car  nee  Illinois  Ceul 
Bklyn  &  Montauk  .See  lioug  1 
Bnuis  tte  West  nee  Atl  Coast  1. 
BttHalo  N  Y  &  Krie  nee  Ktie 
Bullalo  K  &  P  gen  g  5a. ..1937 

Consol  4'2S 1957 

AJi&  Vvesilstg  48  gu..i99e 

C1&  Mah  1st  gu  g53 1943 

Eoch  &  Pitts  1st  g  6s. ..1921 

Consol  Ist  g  6s 1922 

Buttalo<fa  soutliwest  -bee  Erie 
Butt  &  Susq  1st  ret  g  4s.<il951 
Bur  C  K  ck  N     *ee  C  li  I  tfe  P 

Cwn  So  ist  ext  63 1U13 
/2d  5a lilla 

KegiSLered.... 1913 

Carb  <&  Shawn    See  111  Cent 
CaroLuia  Cent   /See  Sea  b  Air  L 
Caxtliaire  &  Ad    ,See  N  Y  C  &  H 
CedKlai'jBN     HeeBVR&N 
Cen  Branch  Ry    ifiee  Mo  Pac 
Cent  or  Oa  RH  1st  g  5s..pl945 

Consol  gold  5s 1945 

Registered 194 

1st  pret  mcome  s  53....';pl945 

Stamped 

2u  prei  income  g  5a pl94C 

2d  11' et  income  s'  5s  staraDed 


CJ-J 
g-J 

y-F 

y-F 

Q-F 


FA 
J- J 
J-J 

.\I-S 
J-J 
Q-J 
J-D 

tr 

F-A 
J-J 

M-S 
.M-N 
M-tM 
.U-N 
M-N 
M-N 
,irt-]S' 
Nl-N 
M-S 
J-J 
J-J 
J-J 


Q-J 
A-O 

.\-o 

Nov 
Nov 
M-N 
J-D 
J-D 
FA 
FA 
F-A 
M-S 
J.J 

M-S 
J-J 
AG 
A-0 
M-N 
J-J 
iM-N 
J-J 


J-J 
Q-J 
A-U 

•4-3 
J  J 
AI-N 
M-N 
JJ 

y-J 

FA 
M-S 
A-O 
J-D 
A-O 
A-O 
J-J 
J-D 


M-S 
M-N 
A-O 
J-J 
F-A 
J-D 

J-J 

J-J 

i'«i-S 
i\ii-S 


F-A 
.M-ll 

Oct 


Oct 


Price 
fridav 
June  4 


Bid         Asi< 

101^102^4 
1013, 

101  "-J  102  ^4 

102  102 -i 


100      

118^4  H9'4 
121      ... 

101  101  w. 


1    94^  Sale 
t    930a  sale 
i    S8»-i     88\ 
Il02».ii03>4 
1it94U  sale 
99        99'-2 

94'i, 

hese  are  pr 


Wee/Ca 
Sange  or 
Laft  Sale 


108  H). 
90     . 


1013,  102^2 

1 01=4  Sale 


1 1 1  'e  Sale 
104  »8 

1 1 1  =8  Sale 


101  •>, 
ll-iHi. 
101      . 

9534  . 

91 

44  "^ 


94 
46 


85 14    873^ 
luO's  sale 
99 --i  100 '2 

94     Sale 

'94     Saie' 
114  k.  Sale 
mosaic 
100     

96^< 

9812 

97 1*    97^6 
9538 

963,  Sale 

132^4 

128      12812 

1121^ 

11034 

96 

90 

97      . 


91 


94     Sale 

its 
10034  sale 

99^4  100 14 
10b 

89     salfc 

9339  Sale 


91 '4 


91 

881a 
104 

102  Si      .. 
11334  .... 
II3I2  .  . 
liOi^ilH 

11034 .... 

9858.... 


11658  117 
lo7 

1003s'" 
lioH, 

H&34ll87g 
12li8l21>, 


89 


106iil063< 

I02I4IU21V 


11534 

11138  Sale 


ai    

81     

72i2Sal..A 
72        74 


Low 

1U14 

102 14 

103»8 

1021* 

107 

1001, 

119^4 

121 

LOl 


Hitih 
Feb '09 

May'09 
uau  09 
Apr 'OH 
J'ue'02 
Nov' U8 
May'O 
ilay'09 
JUar'09 


94 

9338 

8^14 
103^ 
'i94 

99 

95 


9358 

88 

1033fc 

94''t 
993, 
95 


ices  0  n  the  b 

110     Xov'08 
loss  Dec '04 

10238  Apr'09 

10134      1013, 

10134  Dec 'Ob 

U  1  6b      1 1  i  'j, 

IO4I4  May'09 

Ills      ixl'\ 

104 1«      104 14 

lomj      102 

1123,  Apr '09 

102 14  Jan '09 

9534  Feb  "09 

91^  lUay'09 

45  "4        47 


8514       86^4 
1001^      101 
10014  May  09 
93 1,        y4 1, 
92 14  Feb '09 
9334        94 
IO9I8     1141-. 
HI  115 

96111  Mai '08 
98SjNov'04 
98  4)  98  H, 
9739  May'09 
95  h        95  \ 

9612        9534 

i23»8  J'ne'08 

114     May'09 

UO's  May'09 

96I4        96I4 

90  ig        90 1* 

07     Ayr '09 


94  941s 

93      Mav'oy 

lOOHi      101 

99     Mar'09 

120      UCI  '01 

89  89 

938(1        93''58 

;i Ha  May'09 

91     Apr '09 

105 'e  Feb '07 

109      Apr '05 

11334  May'O; 

11312  i^'eu'og 

llli2Feb'09 

li9iaMai'04 

98     Apr '09 

100     Nov'04 


li 

32 

.'14 

2 

3.i 
6 


4 
157 


15 

1918 
U6: 


117 
HO 
100 
103 
119 
121^8 


May'u9 
Mar'09 
Jan '09 
J'ly'08 
Mar'09 
121s, 


8934  May09 

106i4?.lw'09 
1023a  May'Oti 
10034  Mai  '07 


116i2Feb'0U 

110=8        11138 

113     Apr'06 

80  «2 

81  bl 
72 1^  73 
70     May'09 


A'o 


23 


10 


40 


Bange 

Since 

Janvarv J 


Low    Jiigh 
101  i-j  102 'e 
102 14  lo;-t 
103^  lOS^g 
100^4  102  S/ 


119 14  1191, 
121      121 

101         101»8 


903,    94^, 

89 14    93''s 

803,     5^3.^ 

10134  104  !•) 

1!92i2    95 

973,  iDli,^ 

921-4    95 
0/  $5  to  £. 


1013,  1021s 
101 12  103 


Ill's 

104 

lUia 

104 

lOlSj 

1123, 

1021, 
954 
91  i-j 

37^4 


11  2  '•2 
10434 
112  Hi 

10412 
;  03  ^4 

1)234 

102  I4 

9534 

93 

48 


84       S73, 

IOOI8IOII2 

99      lOO'fe 

92        9512 

92I4     92I4 

92  ig    95 12 

102'2  II4I2 

10584  115 


98^2  98»2 

97  99 

94 12  9614 

94I4  973, 


114      114 
llO'eliC's 
96 '-4    96 14 
86        96 14 
97        97 


93        94I2 
9'2        93 
100 ifi  \hl% 
99      10034 


88  89 14 

93I2  96 

9934  91Tg 

91  91 


1101*1133, 
II3I2II3I2 
1081*112 


98        98 


II6I2  1173e 
109  110 
100  100 


11884  119 
11834  121I2 

87 12  90 

1061^107 
102  103 


1151-2  11612 

10838  11138 


79  82 

80  81 
63  73 
60  73 


ItOMI.S 

N.  Y.  STOCK  KXCHANGE 
Week  Ending  Ju.'^k  4 


Cent  ol  Ga  RR—f  Con  J 

3d  pret  income  g  5s pl945 

3d  pref  income  g  im  stampe  1. 
Chatt  lnv  pur  uion  g  48.1951 
Mac  €&  Nor  Div  lat  g  53.1946 

Mid  (ia  <fc  Atl  Div  5s 1947 

Mobile  Div  Istgoa 1946 

-'en  RR<fc  BofCjacol  g  58  1937 
^Jent  of  N  J  gen'l  gold  53.1987 

Registered A19S7 

Am  Dock  &  Imp  gu  5a. .1921 
De<ft  Hud  R  gengug53  1920 
Leh  &  Wilks  B  Coal  58..1912 

Con  exl  guar  412S ^1910 

N  Y<fe  Dong  Br  gen  g4s  1941 
Cent  PaciJic  A'ee  So  Paciho  Co 
CentVermont  1st  gu  9^  8.el920 
Chas  &  sav   ,b'ee  Atl  Coast  Line 

Ches  &  Ohio  gold  6s alVli 

1st  consol  g  58 1939 

Registered 1939 

Gen  funding  &  impt  5».1'.'28 
general  gold  4  SiS 1992 

Regia  tered 1992 

Big  sandy  Ist  43 194  4 

craie  Valley  Istg  5s 1940 

Potts  Creek  Br  Ist  4s.. 1946 
K  cte  A  JJiv  Isicon  g4a..l989 

2d  consol  g4s 1989 

Warm  Spr  'Val  1st  g5s..l941 

Greenbrier  Ky  Istgu  g  48  '40 

Chic  &  Alt  RR  ref  g  33...  1949 

Kaiiway  1st  lien  31^8...  1950 

Regiatered 1950 

hic  Biirl<fc  y— Deny  D  48  1921: 

General  4s 1958 

lUinois  D1V312S 1949 

Registered 194i< 

lUs  Div  4s 1949 

Iowa  Div  sink  fund  5s. .1919 

Smlcmglund4s 1919 

Nebraska  Extension  43.1927 

Registered 1927 

Soutliweatern  Div  48 1921 

Joint  bonds  6'ee  Great  Nortb 

Debenture  5s 1913 

Han  <fc  StJos  consol  63. .1911 
Chic  &  E  ill  ref  &  imp  g  4s  1955 

let  consol  g  6s 1934 

General  oonaollatos 1937 

Registered 1937 

Chic  &  lud  C  Ry  1st  58.193L 
Chicago  <fe  Erie     See  Erie 
Clue  ln<fe  Douisv  ref  63. ..1947 

Refunding  gold  58 1947 

Douisv  N  A  &  Ch  1st  68.1910 

ChicMU&St  Ptermg53   1914 

General  g  48  aeries  A..el9b9 

Registered el  989 

General  g  3  Hjs  series  B.el989 

Chic<fe  IiSuDivg58 1921 

OiiOife  MoRiv  Div  5s. ..1926 

Chic<fc  Pac  Div  68 1910 

Chic  <fe  P  W  1st  g  5s 1921 

Dak  &  Gt  So  g  5s 1916 

Far  &  Souassu  g  6s 1924 

Haatcfc  D  Div  1st  78 1910 

1st  OS 1910 

Lacrosse  &D  Ist  5s 1919 

Mineral  PoiutDivos 1910 

So  Minn  Div  lat  6s 1910 

SouthwestDiv  Ist  6s 1909 

Wi8<fe  MinnDivgoa 1921 

Mil  &  No  Isl  M  L  68 1910 

l8t  consol  6s 1913 

Clilc<fcNorthwcons7a 1915 

Extension  4s 1886-1926 

Registered 1886-1926 

General  gold  312S 1987 

Kegistered j)1987 

Sinking  fund  6s. ..1879-1929 

Registered 1879-1929 

Sinking  tund  os... 1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  6s 1921 

Registered 1921 

Sinking  land  deb  5s 1933 

Registered 19J3 

North  Illinois  Ist  5s 1--UI 

Mil  L  S  &  West  1st  g  6s  1921 

Ext  &  Imp  sfund  g  5s  1929 

Ashland  Div  lat  g  6s..  1925 

Mich  Div  Istg 63 1924 

Incomes 1911 

Chic  Rock  isl  <fc  Pac  6s.  ..1917 

Registered 1917 

General  gold  4s 19bb 

Registered...; 1988 

Refunding  g  4s 1934 

Coil  trust  SeriesH  43  ..19iU 

J   4s lyl2 

MiS Hti5 

N  4s 1916 

0  48 1917 

P  48 19i> 

Chic  R  I  &  Pac  RR  4s. .2002 

Registered 2002 

Coil  trust  gold  58 1913 

Bur  Ced  li  &,  Northern- 
Con  1st  (fceol  trg  08. ..1934 
Registered 1934 

CR1F.V  N  \V  Istgu 5s. 1921 

M  <fe  St  L  1st  sxi  e-  7s..li)27 


Jet 

j-i'i 
J-J 
J-J 
J-J 

Ul-N 
J-J 
•4-i 
J.J 
J-J 
U-N 
Q-M 
M-S 

Q-F 

A-O 

,V1-N 
.VI.  N 
J-J 

VI- s 

i1-S 
J-D 
.7 -J 
J-J 
J-J 
J-J 
VI- S 
M-N 

.\-o 

J-J 
J-J 
F-A 
MS 
J-J 
J-J 
J-J 

.\-o 

XO 

/W-N 

iVI-N 
M-S 

M-N 
,VI-S 
J-J 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 

tl 
J-J 
J-J 
J-J 

J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 
Q-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
.\1-N 
M-N 
A-O 
A-O 
iVI-N 
iVl-N 
M-S 
M-S 
FA 
M-S 
J-J 
iVi-N 
J-J 
J-J 
J  J 
J-J 
A-O 
1VI-N 

!Vi-N 

M-N 

Wl-N 
.i.-N 
•J-N 
M-N 
M  N 
M-S 

A-O 
A-O 
A-O 

J-D 


J*nce 
ti-idav 
June  4 


dia 

.AS/C 

73 

70 12 

Sale 

105  Hi 

1063, 

10934 

110'-> 

104  i.^ 

107 

12734 

1283s 

1:^738 

128 

110 

loo's  lot 
1003b  Sale 
100 


89 


1013,    ... 

115^4  11511 


101  58 
10434 

"8914 


sale 
sale 


89^6 
113 


100 

96 

107  5f, 

951.,. 

7  712 

783, 

7636 

sale 

9934 

100 

Sale 

91 

911- 

9034 

lul-s 

aale 

105  I4 

99-', 

lOO"-. 

1011, 

ioo 

100 14 

10238  1023, 
103  "4  sale 
87        b9 
128     l:-il 
115  ig  sale 


11438  114^^ 


128'8 
113 
102 
104''8 
I04I4 
101 
91 
109 
11238 

101^4 

110 
105  4 
121 
IOII4 
100 12 
10b  s 
10084 

lois. 

lOOig 
108 '6 
iOi-', 

10(34 

115 

IOOI2 

100-2 

91 
90=8 

111-2 

109  Si 

10bl2 
105  38 
10038 

aoo^a 
iOb 


129 

113  I2 
102  14 


Wgeic's 
Ranye  or 
Last  Sale 


Low 

66 

70I2 

89=8 

104^8 
1  15 
1101, 
104  k. 
I2714 
127  I4 
UOig 


May'o9 

70 
Feb'O!? 
J'neOb 
Nov'o; 
May'OL 
May '09 

1  zT-' 
May'O 

llOie 


100     Api '09 
10038       100'.. 


88 12        SO 


lOlia 

11538 

114  Hi 
101  Hi 
104^ 
105 

89  Hi 
110 

90 

f9H, 

96  I4 
II3I4 

95 

78  Hi 

763g 

73 

100  I4 
100 

913,, 

9134 
10 13ft 

10534 
10734 

101  Hi 
1011, 
1001, 


101  Hi 

115  H 

Feb  '09 

1013, 

lOl'e 
Apr  OU 
Apr 'Oil 
Muy'oy 
Jan '09 

100 
Apr '09 
l<cb'05 
Sep  '08 
May09 

77 
Feb '09 
iiHv'09 

1001* 

91'.^ 

Dec '08 

101^8 
Apr'Oi' 
May'Oi) 
May'oy 
Mar 'Oil 
.May'Oy 


1023g  102  H 
103^4  103'4 
6ti'-^  >9 
137  May'Oy 
lldi«  IISH- 
114  May'09 
114  18  May'09 


9114 

110 
113H> 


1063t 

ioi" 


Sale 
115  Hi 
103 


9134 
91''fr 


109', 

iuo'^s 

10914 


113 
110 

100=, 

119  Hi 

114  "2 

123  Hi 

l22Hi 

102 14 

11334 

112-2 

100-^<l 

99  H: 

9 -"8 

99 


112  H2 

114'6 


103  '2 

li4i- 

111 

lol 

1U0H< 

sale 


97      Sale 
94^8       .. 
9378 

93  H,    yoH, 
92  Hi    >j6i4 
8U34  sal-j 

'ilii%  Sale 
113H3ll5'-4 

108     

129 
112  Hi 
102  H, 
104=8 
10414 
103 '2 

91 
10914 
1131* 
101 3s 
110  Hi 
105-6 
137  Hi 
102  Hi 
101 
109  Hi 
lOl^B 
10114 
100"b 
110 
i0i3, 
10734 
115 '2 
101 
100  i-j 

92 

93  Hi 
illHi 
10984 
lOb^s 
1103, 

100-2 
100^8 

109 14 

103 

113 

109 

101 

119-2 

il5 

142  H. 

123^ 

I03I2 

114 

112  Hi 

100 

100  H, 

9  IS. 

97 

97 

94  Hi 
9334 
95 
84 
80 12 
65 
93 14 


May'Oi. 
.u.i.j'()9 
May'09 
May  09 
104-4 
Oct  X'o 
May'09 
jiay'09 
/Uay'09 
May'O'j 

LlOH 

Mai '09 
J-ly -j:' 
May'OJ 
Mar'oy 
Nov  08 
May'uO 
May'oy 
May'09 
..iay'o9 
10184 
10'/ 84 
May  09 
iMui'oy 
May '09 
92-18 
Apr'Oy 
May'Ob 
Feb '09 
108\ 
Jan'oy 

100=8 

May'Oti 
May'09 
J'ue'o7 

113 
J'ly 'Ot 
Apr '09 
il9Hi 
Jan  09 
l^'tb'02 
Apr '09 
jtay'09 
Apr'o9 
J'lv'Oe 

101 
Apr '09 

921, 
J'lv  '04 

9; 
Mai '09 
Feb '09 
Feb'Oy 
Aug'07 

81 
Aug'Ob 

9 ,5  Hi 


115  May'09 
l20H!Mai'03 
111      Nov'OJ 


-5  -c 


No 
50 


10 


4  b 
226 


21 


I2 


177 
IL 


177 
32 


ft  anr/e 

Since 

January  1 


Low    Htah 
53        66 
51        7OH1 


IIOI4  IIOI4. 
104      100 
127      129 
126      127»4 
109      110  Hi 

9 9" 84  ioo" 

99 '8  100  Ha 


80^4     8934 


1011-2 

I14=s 
113  1.2 
1  0  1  I4 
t04 
105 
891-2 

:o7'2 
90 
99  Hi 
9614 


1 03  ig 

117 

114Hj 

103  >4 

106=8 

105 

91 
II034 

90 
100  Hj 

9014 


78  ,so 
73I2  77 
7  3  73 
1 00  1 0084 
99=8  101 
9 1         y3 


101=8  103'8 
105=8  106 

99 '»  10184 
10114  102  I4 
101H>lolia 

99      1003a 

102  10314 
103 14  10334 
bo  90 
129=8  137 
lUHi  11584 
114  II4I4 
114      115 

127      129 
li2Hi  11478 
I0218I62I4 
104=810514 
102-2  104=8 


91  ;r-_34 
10984  10934 
112^8  113»» 
101  H;  lOi'a 
lUOHzllOHi 
105  Hi  105 'a 


102H!iO2->4 
10 i     101 


101 !« 
101 14 

10088 
lOJ-'4 

10184 

i07=8 

1 15  Hi 

lol 
9^84 
92--, 

oaHj 


10184 

102 

10034 

no 

10184 

10784 

116H1 

101 

lol 

9484 

9388 


10984  ioy»4 

108      109 

11084 11084 

'OI4  101 

100=8  100=8 

108      109 14 


111^8  113  Ha 


101      lolig 

iiyHi  11984 
113Hill5 


1223,  L2318 
103H2  103H2 
11334  ll4Hi 


99'8  lOlHi 
9y84  100  ig 
90=8    94 


97  97 

94  Ha  94  Hj 
9384  9384 

95  95 


75  Hi    82I4 
87  Hi    94  Hi 
115     117 


iW»SCfc;i/l/A.NE*»tJ.-^    lil>>«>.— »Joiilaiue«l  oil  -\exi   I'iiae. 


.-street   kt..iiii\va.y 

Brooklyn  Rap  Tr  g  5s 1945 

1st  refund  conv  g  43...  2002 
iSkCity  Istcou  5s. 1916.1941 
Bk  y  Co  lib  S  con  gu  g  5s. 1941 
Bltlyn  Uu  El  1st  g  4-58.1950 

Stamped  gTiar  4-5s 1950 

Kuigs  Co  Ei  1st  g  48 1949 

Stamped  guar  48 1949 

Nassau  Elec  gu  g  48 1951 

ConnBytSs  i-lst&ref  g4H2S'5i 

Stamped  guar  4 I2S 1951 

Den  Con  Tr  Co  Ist  g  58...193:-! 
Det  United  lat  con  g  4H28.iy32 
Havana  Elec  consolg  6s. 1952 

Inter-Met  ooll  4H2S 1956 

later  Rap  T  3-yr  conv  6s.l911 
Internat  Trac  coil  tr  4s. .1949 
Manila  Klec  1st  &  coll  5s. 1953 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-C 
J-J 
F-A 
A-O 
M-N 
J-J 
^h  S 


,10712 


89 

Salo 

103 14 

103=8 

90 

99 12 

103H 

Sale 

102  Hi 

87  Ha 

8784 

88V 

83 

Sale 

lOl^^s 

102  =t 

1021a 

84 

91        92 

7838  Sale 

103=8  Sale 

72 


107i4May'00 
88  89  H 

103 14  May'09 
99 1-2  Mar'09 

103 '2      104 

103      May'OO 

87  4  May'09 

88  .-8 
82  Hi        S3 

102  3g  Feb 'OS 
101 -8  Mar'09 
95  J'ue'OO 
84  Apr '09 
90  May'09 
77  Hi  79 
103H)  103=j, 
72HiMay09 
98      iviHv'06 


428 
"9 


735 

304 


102Hj108 

81H2 

89  Hi 

102^2 105     II 

991-2 

yy  1-^ 

1003^ 

106 

102  Hi 

103 

86 

871* 

85 

88 

78  4 

84 

10288 

1023^ 

10138 

102 

"sThI 

"bS"' 

89 

90 

76 

81=8 

103 

104 

7  2  Hi 

72H2 

isti-eet   K-ailway 

Met  St  Ky  gen  col  tr  g  58.1997 

Ref  g  4s 2002 

Bway  tfe  7th  Av  1st  c  g  5s  1943 

Col&ythAvlsigu  g  53.1993 

Lex  Av  &  P  F  1st  gu  g  5s  1993 

Third  Ave  RR  con  gu  4s  2000 

CentTr  Co  certfs  stmpd... 

Third  Ave  Ky  1st  g5s..l937 

Met  W  S  El  (Chic)  1st  g4s.l93& 

N  on  Ry  &  Lt  gen4H28  ..1935 

St  Jo3  RyLtH  &  P  Istg  5s '37 

St  Paul  City  Cab  con  r' 5s. 1937 

Underground  of  Lon  58...  1920 

4  His 193:i 

Income  63 1948 

Union  Ei  (Clue)  1st  g  5a.. 1945 
United  RRs  San  hYsf  48.1927 
United  Rvs  St  L  Ipt  ar  48.1934 


F-A 
A-O 

J-D 

.U-S 
M-S 
J-J 

J'-J 

F-A 
J-J 
.M-N 
J-J 
-M-N 
J-J 

A-b 
A-O 
J-J 


87 

90 

67 

58 

]023f 

104 

100 

100 

lOOH; 

73 

70 

Sale 

109 

112 

82 

84 

101 

98 

84 

84^8 

37  Hi  sale 

761- 

85 

85  Hi 

87     May'Oy 

67i4Mav'09 

IO4I4  May'oy 

too     May'OO 

100     Miiv'O. 

70  4  May'Oi 

691a       'ni 

110         110 

93  Hi  J'lv 'OC 

b3H!        831). 

98     Nov'Ofc 

UOio-Nov'Ob 

98     Apr '01 

85  May'Oi 
3684  37  H; 
84  Oct  'ut 
75  76 

86  May'oy 


11 


SlHi    88 

56        63=8 

103      105Ha 

100      l02Hi 

100      102  Hi 

65  Hi    71 

631,    71Hi 

109      llSHi 

831^  '8'3i^ 


9»  98 
73  Hi  85 
22        37  H> 


28     72 
84  I4 


793a 

86 


'No  pr^ce  Friday;  latest  tius  weeK.    ^iFlat.  aiyuejaji    it  Due  ^M>r     e  Duo  jiay    j'Doe./'ne    /iDuo  j  ly     nuuo  a\x^     oi>ae  uol     puao.\ov    iUotiou  .-^alo 


14:33 
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N.  Y.  STOCK  KXCHAN(4E 
Week  Endino  June  4 


Ciiic  Uock  1  &  Pac — fCoiiJ 
Uhoc  Ok  <fc  (i  gen  g  5s  .olOl'J 

Cousol  gold  5s 195; 

Keok  <fc  JJtsil  1st  5s 192: 

Clilc  .St  L  &  :M  O    aec  111  Cent 
Chic  St  L  &  Pitts    aee  fenn  Ci 
Ohio  St  P  M  c&  Oeou  6s...iy:i(i 
Cons  6s  reduced  to  3H;S.193i 
Oh  StP  <fc  Minn  Istgbs  191- 
Nor  Wisconsin  1st  68...19;-t(i 
St  P  <&  S  City  1st  g  6s. ..191 
C111C&  West  lurt  .tteng-6s9l93 

Consol  50year  is 1962 

Cliic  &  W  Mien  nee  Pere  Jlarc] 
CliocO&Guil;  &eeCKIcfcP 
OlnH&D  Ud  gold  4112S... 1937 
Cin  U  cfe  1  1st  fni  g  5s. ..1941 
C  Mnd  &  Ft  W  I'lt  gu  48  L'.'^H 
Cin  1  &  W  1st  fru  k  4s.l95;< 
Ind  Dec  <fc  W  1st  g  58. ..1935 

Istgxiargold  5a 1935 

G  1  St  L  ife  C     aee  C  O  C  &  St  1 
Cin  S  &  C    nee  C  C  C  St  1, 
Clearfield  &  Mali    See  B  K  &  I 
Clev  Cm  C  &  St  I,  gen  g  4s  1993 

Cairo  Ulv  Ist  gold  48 193& 

Cin  W  &  M  Div  1st  g  48.199] 
81  i.  Div  l8t  col  tr  g4s..l990 

Kegisiered 1990 

Spr  <fc  Col  Div  Ist  g  48. .1940 
W  W  Val  Div  Ist g 4s.. .194(1 
ClStlxfeC  consol  6s..  1920 

Ist  gold  43 _../cl936 

Kegistered /i;193b 

Cin  S  &  CI  con  Ist  g  58.  .192b 

GCC&  1  consol  7s 1914 

Consol  sink  fund  78 1914 

General  consol  gold  6s. 1934 

Registered 1934 

ma  Bl  &  W  l8t  pret  48.1940 
O  Ind  &  W  Ist  pi  5s.. .(4193*^ 
Peo<&  Eaat  1st  con  4s.  ..1940 

Income  4s 199(J 

Clev  &  Marietta    Hee  Penn  Kli 
Olev  &  Jf  itts    tsee  Penn  Co 

Col  Midland  Ist  g  4s 194"? 

OoloradJ  <fe  Son  Ist  g 48.. .1929 

Iieluiid&  ext4>48 1935 

Colum  &  (ireenv    He*  So  Ky 
Col  &  id ock  Val    See  Hook  va. 
Col  &  Tol    6ce  Hock  Val 
Col  Conn  &  Term    fiee  JSf  <fc  W 
Conn  &  Paa  Bivs  1st  g  48.1943 
Cuba  BK  1st  60-yr  5  g....  1952 

Dak  &  at  So    6e«  C  M  <fe  St  1' 
alias  <fc  Waco    See  M  K  &  'J 
Del  Lack  <fc  Western — 
Morri8<fe  I£ssexl8t7s...l9l4 

Ist  consol  guar  78 1915 

BeKlstered    1915 

Ist  rel  gu  g  3i^ 2000 

N  Y  Lack  &  W  Ist  68.. .1921 

Construction  58 1923 

Term  &iini)rove4s 1923 

Warren  Ist  ret  gu  g  3 'as. 2000 
Del  &,  Hud  1st  Pa  Div  7s.l917 

Begistered 1917 

Ist&rel  4s 1943 

10-yr  conv  deb  4s 1916 

Ist  lien  equip  g  4  4!S 1922 

Alb&  Sua  conv  313S 1946 

Bens  &  Saratoga  Ist  7a. 1921 
Del  Biv  BB  Bridge  SeePaBB 
Denv<fc  B  Grist  con  g  48. 1936 

Consol  gold  4'<28 1936 

Improvement  gold  5s...l92fr 

1st  <fe  relundmg  Ds 1955 

Bio  Qr  June  Ist  gug  58.1939 

Biogr  So  Ist  gold  4s 194U 

Guaranteed 1940 

ElO  Qr  West  Ist  g  4s 193y 

Mge  and  col  trust  4sA .  1949 

Utah  Cent  Istgn  g-is  al917 

Des  Moi  <te  Ft  D    /See  M  <fc  St  L 

Des  Moi  Un  By  1st  g  5s..l917 

Det  <&  Mack  1st  lien  g  48.1995 

Gold  4a 1995 

Detroit  Southern— 

Ohio  Sou  Div  Ist  g  4s. ..1941 
Dul<ib  Iron  Bangelst58..1937 

Begistered 1937 

2d  68 1916 

Dul  Short  Line    dee  Nor  Pac 
Dal  So  Shore  &  Atl  g  5s. .1937 

I^aatot  Minn  A'e«StPM<fcM 
Jaat  Ten  Va  &  Ga  tiee  So  B  j 
Elgin  Jol  &  Kast  1st  g  5a. 1941 
EUn  Cort  &  No    .S'ee  LieU&  N  i 

Ene  latest  gold  4s 1947 

2d  ext  gold  68 1911 

3d  ext  gold  4123 192o 

4th  ext  gold  5s 1920 

6th  ext  gold  4s 192b 

1st  consol  gold78 1920 

1st  cousol  g  fund  7s 1920 

Erie  1st  con  g  4s  prior.. 1996 

Begiat«r6<i 1996 

Ist  consol  gen  lien  g  48. .1996 

Begistered 1996 

Penn  coll  tr  g  48 1951 

50-year  conv  4.-)  A 1953 

do  Series  B... 1953 

BullN  Y<fe  Erie l8t 78.. 1916 
Chic  &  Kne  Ist  gold  68..1982 
Clev  &  Mahon  Val  g  58.193b 
Long  Dock  consol  g  68. .1935 
Coal  &  BB  Ist  cur  gu  63.1922 
Dock  <fe  Imp  1st  cur  6s. .1913 
N  Y  <fe  Green  L  gu  g  58.1946 


J-J 
A-O 


J 

j-n 

J.J 
A-0 

Q-Al 

•r.  J 


J.J 

Vi.K 
U-N 
J-J 
J-J 
J.J 


J-l- 
J-J 
J-J 
M-N 
Vl-N 
M-S 
J.J 
Vl-N 
Q-F 
Q-F 
J-J 
J-D 
J-D 
J-J 
J-J 
A-0 
y-J 
A-O 
A  I. 


J.J 
FA 

M-N 


AG 
J-J 


M-N 
J-D 
J-1) 
J-D 
J-J 
F-A 
M-i\ 
F-A 
M-S 
.VI -s 
M-N 
J-D 
J-J 
A-0 
■VI -N 

J-J 

J-J 
J-1) 
FA 
J-D 
J-J 
J-J 
J-J 
A-O 
A-0 

M-N 
J-D 
J-D 

M-S 
A-0 
A-0 
J-J 

J-J 


Vl-N 

iVl-N 
.VI- S 
M.ti 
.40 
J-D 
il-S 
M-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
A-0 
J-D 
iM-N 
J-J 
A-O 
M-N 
J-J 
M  N 


J-ridav 
June  4 


Hill  Ask 

IO414 

Ul     112 

♦lOSi-jlOe 


129i2l30i4 

9312.... 
129  Si.... 

12S'-i 

116^4  117 

96 


99 

107 

80 

84 

105 


97 -i 

98% 

97 

94 

96', 

96 

95 

loo's 

98 14 

98 'e 

98 

10938  112 

106 

128 -a  129  Si 


97     101 


96 
62 


97 

Sale 


83"'4  Sale 
97^  ^ale 
Oy  >-j  sale 


97Ja 


Wi-'i  IU'4 
no's  116^4 
n^Si 

94        96^4 

lly'-'s 

lloSgllO'e 
lOOi-j  102 

94      .... 
120=8 


102^4  102  7g 
105  4  Sale 
103  "s  Salt 
105      Sale 
127     


97I1  Sale 
»103      106 
103      104  "-i 
94      Sale 

108  Hi 

* 7»^ 


96^4    97  "4 

87 

96 


105 

93 


95 
90 


113     113iu 


112 


115     116  »s 


10034 

106>2 

103 

104^. 

106", 

9V% 

124^8  12s 

I2II2 

90  wj  Sale 

89 14 

78'»4 

Sale 

IS^i 

89 

Salo 

85 

86 

76 

Sale 

116 

117 

110 

127 

114 

114^4 

WteKfs 
Bange  or 
Lart  Sale 


Low  High 

102  Aug'Oh- 

111  Apr '09 

105  Mar'Oi 


12912     129k 
93      Dec '03 

129-''fiMay'09 
129=8  May'O 
115''iMay'oy 

irii^Apr'oy 
953e       95" 


113 
103 


Oct  '0(1 
Mar'09 


70     Aug-Ofi 

96iaJ^an'>i9 

107  4  Dec '02 


28  9-8 

S7  May'Oii 
94  V;  May  09 
96 '4  May'Oi' 

91  Oc:  '07 

92  Feb 'Ob 
98     Sep  '06 

106     Apr  "Oil 

987tMay'0y 

97      <'ci  'OS 

109i8May'09 

114^4  Sep 'OS 


130     Nov'08 


94     J'ly'o; 


96 
50 


96 

52 


y3='4        84^4 

97^4      yv't 

99^8        »9\ 


95     Jan '09 


116Hj 
127 

96»4 
119»e 
IIOI4 

100^4 

102 

120>B 

149 

102>'4 

104^2 

103 

105 

129 


May'O'.i 

U6\ 

J'ue'Oo 

-Mai '09 

May'Ot' 

May'09 

May'09 

Feb '08 

May'09 

.iug'Ol 

103 

105 14 

103  S, 

105 

X0VO8 


9/I4  5^75fc 

103  103 

l-J.-i     May  09 

9b.  Fei)'Ob 
bO  Apr 'Hi.' 
85  Mai'Ob 
9614  96  4, 
85  "2  May'Ot) 
97     Jan'oi 

110     Sep '04 
93  93 

88     Apr '09 

81  May'09 
113  May'09 
i06'aMar'0b 


llO>2E'eb'09 


115     May'Oy 

99  »i -May '08 

106=8     166^6 

104'^  Apr '09 

106  "4  May'09 

97     .)au'09 

1 24 14  May'09 

121      Oct 'Ob 

90'-2        90^4 

86 '•.May'09 

78^4        ',912 

85  s.  Feb '07 

89  B9 

85  Sj        853, 

75  76i« 

115     Mar'09 

116'2  Api  "0 

121     Dec'Ob 

126         1/7 

114         114>-^ 

110     Apr '09 

108     Mar'09 


U 


A'o 


10 


144 


117 
302 


Hangt 

aince 

fani  i.ary 


Low    High 


Ul 

103 


111 
105 


12938  ISO^t 


12914 

129  58 

11534 

112 
9538 


95 


1  29  \ 
129-\ 
119 
llCk 
98 


103 
"96S. 


97 14 
95  Si 
94 
95  Si 


P87(, 

97 
95 
9734 


« 


106 
98  Sz 


106 

98''e 


loy*  109S) 


93 
40 


80 
97 14 
963* 


96  Si 
56 


87  Si 
99 
100  >« 


95 


113 '8 
116sa 


95 


1145„ 
117=8 


9338 

i;9»8 
112 

99 'b 


96^4 
121 

11236 
100 'i, 


120 '«  122 


IJO.NU.-, 

N.  Y,  STOCK  J2XCHANGE 
Week  Endinh  June  4 


s,»- 


lOi 

luo 

103 

97 


10. 
lOV^ 

1031.. 

107 


96 
103 
10134 

92*8 


93 -V 
106 
103 1', 

903;, 


80        80 


95 
83 


100^8 

87 


93 

88 


80 
113 


95 
90 

82 
116 


1 10  Si  110  S. 
II2I1II5 


106  Si 
104=8 
106 
97 
12218 


106=8 
104  Sj 
106 14 

97 
124't 


85 
86  Si 
69  S» 


91 

86  S. 
80 


75 14 
63 
571a 
115 

115=8 


89  >< 

86 

76S! 
115 
117 


126 
112  Si 
106 
108 


128  Si 
120 
110 
108 


Ene— rC'oiU 
N  \  Sus  &  W  Ist  ret  5s.l937 

2d  gold  4S28 1937 

General  gold  58 1940 

Terminal  1st  gold  53.. .1943 

Begis  *?6,000  each. ..1943 

MidfiKolNJ  lstg68.191U 

WHk&  Ka  Ist  gug  08. 1942 

&ir &  Ind  Istcoii  gug6s..l92Li 

Erie  &  Pitta    nee  Peun  Co 

Evans  &  T  H  let  cous  63.19'Jl 

Ist  general  gold  58 1942 

Mt  Vernon  Ist  gold  68.. 1923 
Soil  Co  Branch  Ist  g  5s.i93i; 
j^'argo  &,  So  nee  Ch  M  <fc  St  P 
I  Imt  &  Pere  M  ne.e  Pere  Mai 
B'la  C  &  Penm  Hee  Sea  Air  Lino 
Fort  St  U  D  Co  Ist  g  4SZS.1941 
Ft  W&  Dene  Ist  g  6a.. ..1921 
Ft  W  &  Bio  Gr  1st  g  4s.. .1928 
t  ■■al  Har  <fc  S  A  6'ee  So  Fac  Cc 
^  TalH  &  H  ol  1882  1st  58.1913 
G  eorgia  <fc  Ala  <S'es  sea  A  Lmt 
wa  Oar  &  Nor  nee  sea  A  i.iat 
G'jcrgia  Pacific  nee  So  By 
Gila  V  G  <fe  N<>r  nee  So  Pao  C<: 
aouv  &  Oswegat  iSee  N  Y  Cent 
Grand  Bap<fe  Ind  ,S>eePenu  BK 
Gray's  Pt  Term  See  St  L  S  W 
Gt  Nor— C  B  &  Q  coU  tr  4s  1921 

Begistered.A 1921 

Greenbrier  By    See  Ches  &  O 
Guli:&SIlstrefcS;tg5s  61952 

Han  &  St  Jo    6'ee  C  B  &  y 
ousatonic  See  N  Y  N  H  <&  II 
flock  Val  1st  consol  g  4  Sjs.  1999 

Begistered 1999 

Col  cfe  H  V  Ist  ext  g  4s.  .1948 

Ool  &  Tol  1st  ex  4s 195."i 

Houst  K&Vf  Tex  See  So  Pac 
iioust&TexCen  A'e«SoPacCo 
\  llinois  Central  1st  g4s.. 1951 

L    Begistered 1951 

Ist  rel  4s 1955 

Istgolu  3S28 1951 

Begistered 1951 

Extended  let  gSSiS 1951 

1st  gold  3ssterbng 1951 

CoU  Trust  gold  48 1952, 

Begistered 1952  * 

L  X  O  &  Tex  gold  48  ...1953 

Beglstereo i96,i 

Cairo  Bridge  gold  4s 1960 

LomavDiv&Term  g3Si8.iy53 

Middle  Divreg5s 1921 

Omaha  Div  Ist  g  3s 1951 

St  Louis  Dlv<fe term  g  38.1951 

Begistered 1951 

GoiaSSjS 1951 

Begistered 1961 

Spring  Div  1st  g  3S28... 1951 
Western  Lines  1st  g  48..  1951 

BeUev  <fe  Car  Ist  6s 1923 

Carb  &  Shaw  Ist  g  48...  1932 
ChioStL<fe  N  O  g  5s.. .1951 

Begistered 1951 

GoldSSjs 1951 

iiemph  Div  Ist  g4s... 1901 

St  LSou  Ist  gu  g48 193i 

f  nd  Bl  &  West  See  C  G  C  <fc  St  L 

Ind  111  &  la  1st  g  48 1950 

lut  &  Groat  Nor  Ist  g  6s. .1919 

2d  gold  5s 1909 

3d  gold  4s 1921 

!owa  Central  Isi  gold  6s..  1938 

Golu4» 195; 

5;^'  al  A  <fc  G  li    <S'ee  L  8  di,  Jii  ,t 
tVan  <fe  Mich    6'ee'  Tol  &  u  C 
K  C  Ft  S  <fe  M     See  St  L  &  S  F 
K  C  <fe  M  B  <fe  B     6'ee  St  L  &  S  F 
Kan  C  &  Pacllio    See  M  K  <fc  'i 
Kan  City  Sou  1st  gold  38..  1950 

Begistered 195u 

Kentucky  Cent    see  L  <fc  N 
Keok  &  Des  Mo    ibeeCBI&P 
KnoxvlUe  &  Ohio    See  so  By 

Lake  Erie  <fe  W  1st  g  6s.  .1937 
2d  gold  58 1941 

North  Ohio  1st  gu  g  5s. .1945 
L  Sho  &  Mich  S  SeeN  Y  Ceiil 
Leu  Val  N  Y  1st  gu  g4S2S.iy40 

jtegistered 1940 

Ltihigh  Val  (Pa)  cons  g  48.2003 
Leh  V  Ter  By  Ist  gu  g  58.1941 

Begistered 1941 

Leh  V  Coal  Co  Ist  gu  g  5s.  1933 
Leh  &  N  Y  1st  guar  g48.. 1945 

Begistered 1945 

EIC&N  Isl  pt6a 1914 

Gold  guar  5s 1914 

Leh  &  Hud  B    jS'ee  Cent  of  N  J 
Leh  &  Wilkesb  AeeCentolN  J 
Leroy  <fe  Caney  Val    See  Mo  P 
Long  Dock    See  Erie 
Long  Island — 

1st  con  g  5s ft.1931 

Ist  consol  gold  4a fel931 

General  gold  4s 1938 

Ferry  gold4Saa 1922 

Gold  48 1932 

Unified  gold  48 1949 

Debenture  gold  68 1934 

Guar  rel  gold  4s 1949 

Bklyn  &  Mont  Ist  g  68. .1911 

1st  53 1911 

N  YB<feMBlstcong5sl935 

N  Y<fe  BB  1st  g68 1927 

NorShB  1st  con  gguos  01932 
Louisiana  <fe  Ark  Ist  g  58.1927 


A-O 


J-J 


J'rioi 
!■  r.iiau 
Jane  4 


Hid. 

ASH 

10478 

108 

90 

91 

114 

103  Si 

112 

114 

103  ig 

lO.S 

963, 

115 14 

8/34 

8778 

100 

98     .Sale 
97  S.  Sale 

95     100 


105 12  10534 


9US8 

99  S.    9934 


104  Si , 

101      

10014  SiUe 

94Si , 

91'8 


lOOSilOOTg 


79  S! 


9  9 '2  10069 
90  ig    9038 
106 
79 
79 
77 
89 12 
88 14 

89  Si 

10084  .... 
119     .... 

97  .... 
1191*120 
il7   .... 

90  92 

y8Si.... 


90=8 

88 'g 


98     

llOSi 

100      

47S2    50 

io:;ieii2 
V9s.Ssale 


743j  Sale 


114  Si  Sale 
107  Sale 
113     11434 

10734  1081* 
105      108 

97  38    97  S; 
118 


10918 
96  Si. 


IO212. 
101 14. 


11134 

9734 
97 1, 


1123 


98 


9618 
10534 

ibs" 
101    . 

■105  Si. 
100      . 


97 

96" 


991* 


96 


97  Si 


'•Vteic's 
Kaage  or 
Lait  .sa(e 


Low  Uigtt 

105 14  May ■09 

IOOI4  I'cc'Oi, 

90     May'09 

114  Si  Due 'Ob 

ib'i''<JMaV''o'!' 
I0314  May'O'J 

115  Mayo 

115  May'09 

103  Mayo9 

114  A  pi '05 

95  J'ce'Ob 


105     Mar'9 
II514     liSS. 
87'34May'oii 

99     Apr  '09 


9734 
9713 


981, 
97-'-4 


95      Oct  '0; 


10534      1053, 

100  Si  Sep  'Ub 

9834  May'oy 

99I4  Feo'Oi' 


104     Apr  0-. 
10738  Ap;  '01 

IOOI4         H»0l4 

93=^1  Dec 'Ob 
9134  Aug '08 
93S;May'0fa 
70     ■■■  .  '04 

102  May'09 
',18      May'd', 

100 14  100»g 
97     May'OV 

100  Apr'09 
90  Si        90S 

123  May'9'. 
79  Apr'09 
7914  Dec'Ob 


90  Si  Dec '08 
101  ig  Oct  '99 
100  Nov'OO 
10034  May'09 
121     Feb 'Oil 

98  Mai'09 
11938  Muy'Oi' 
119     Feb'Oi. 

90  Feb'09 
100     Mur'Ob 

98     J'ly'Ob 

98  May'O. 
lllS2.Ma>'0y 
100  s.  May'09 

50  May't'9 
109  109 

7941        79  S, 


7434        75 
63     Oct  '00 


114Si     114S< 

107  10'/ 

11334  Apr'Ofe 

IO8I4  May'09 

108  I'Ci,  '08 
97  Si  May  01 

117  ilayOS 
109Siuct  '9t' 
107SiJ'ly'0t 

96    Api'o; 


113^8  Jiin '06 
106 14  J  an '06 


111     Jan '09 


97  ?.[ay'0'. 
IOOI2  Apr'O^ 

99 14  Oct  '06 

96  Si  May'O; 
lOiSi  Occ'Ob 

99S;MayOl' 


101=8 

11014 

105 
109 

99 


Dec 'Ob 
iSov'06 
Apr'07 

Nov'Ob 
May'oy 


No 


11 


161 
11 


42 


Siiicc 
Janv.artt  1 


Low      iliilh 

10514  167 11 


90 


92 


101  S;  102  Si 
:ol  10.13^ 
109  Si  115 

113»hll5 
103      104 ^ 


115 14  1  17 1^ 
85        68 

99       99 


97 Si    99I4 
9714    99 


104     109 


9818    983* 
97        99 1« 


103=8  104 

99=8  ioiia 


93  Si    9434 
IOOI4'  102" 

99"  ioi»i 


39  Si  100 
90        92 


79        79 


100  ig  100^l 
121      121 

98        98 
11834  119SI 
119      119  ~ 

90        90 


90  98 
110      112 

85     lOOS, 

50  50 
lOa^'slU'* 

7b34    82 


7234    lb\i 


112=8  114Si 
107  109  Si 
112Sill4'4 

106SilO8i4 

97 '    "98" 
II6I4II834 


96       96  Si 


110     lU 


96       97 
100 Si  loo's 


96       981a 
97"i4  '»9=8 


98 


99 


lUlsCtl-LAMKOlIn    liOiN  1>»— Continued  on  «exl  fa^a. 


Has  anil  ±.leccric  Ijight 

Atlanta  G  L  Co  Ist  g  5s.. .1947 
Bklyu  U  Gas  1st  con  g  6s.l945 

Buttalo  Gas  Ist  g  5s 1947 

Detroit  City  Gasgos 1923 

Det  Gas  Co  con  Ist  g  68...1918 
KqGLN  Y  ist  con  g  5s. .1932 
Ga«<£:  Elec  Berg  Co  c  g  68.1949 
Gen  Electric  deb  g  3SiS..1942 

10-yrgdeb58 1917 

Gr  BapG  LOo  Ist  g  6s.. .1916 
Hudson  Co  Gas  Ist  g  68..  1949 
Kan  City  (Mo)  Gaa  Istg  6s  1922 
Kings  Co  El  L  &  P  g  68... 1937 

Purchase  money  68 1997 

Ed  El  H  Bkn  Istcon  g  48  1939 
Lac  Gas  Lot  St  L  1st  g  68.el919 

Bet  and  ext  1st  g  58 1934 

Milwaukee  Gas  L  Ist  43. .1927 


J-D 
M-N 
A-O 
J-J 
FA 
M-S 
J-D 
F-A 
J-D 
F-A 
M-N 
A-O 
A-O 
A-O 
J.J 

y-F 

A-O 
M-N 


IOII4 

108      110 
71        75 
101  Si  102  I4 
100     102 


80  Si 

146     Sale 

100 

105  Is 

96      , 


119 


117 

88 

10434 

100     100 S 

92     Sale 


108  May'Ol 
70  S2       70  Si 

101  Si  101 S, 
95=8  Sep '08 
96     Mar'O;- 

.  61  Si  Oct  '01 
81     May '09 
145         117 
10734  Dec '00 

102  J'ly'Ob 
100     May'Ol) 


118 

88 

104 

100 

92 


May'O'J 

Sep  'Ob 

104 

100 

92 


85 


103      108 

00        70  ^ 
100  Si  102  I4 


80        84 
136      147 


100     100 

!  10"  iVs' 


10234  1(15 
loo      101 14 

92        92 !« 


Cias  and  Jb^lectric  I^igbt 

NYGELH&Pg  5s.. .1948 
Purchase  money  g  48.  ..1949 
Ed  El  IB  Isfconv  g  58..1910 

1st  consol  gold  53 1995 

NY&QEl  L&P  Ist  con  g  5sl930 
N  Y  &  Bich  Gas  Ist  g  5s.l921 
Pat  &  Pas  G  &  E  con  g  6s.  1949 
Peo  Gas  &  C  1st  con  g  6s.  1943 

Befunding  gold  5s 1947 

ChG-L<fcCkel3tgug5s  1937 

lndNatGas&Oil30-yr5s'36 

Con  G  CooiCh  l8tgug5s.'36 

Mu  Fuel  Gas  1st  gug  68.1947 

Syracuse  Lighting  l8t  g  5s. '51 

Trenton  G  <fc  El  Ist  g  6s. .1949 

Union  Elcc  L&  P  lstg53.1932 

UticaElL&P  Istslg  53.1950 

Westchester  Light'g  g  5s.l950 


J 

D 

F 

A 

M 

S 

J 

J 

F 

A 

M 

N 

M 

S 

A 

0 

M 

s 

J 

J 

M 

N 

J 

D 

M 

N 

J 

■D 

M 

h 

M 

S 

J 

J 

J 

-D 

103 19  Sale 
853,  sale 

loO'ig  10034 

111     112 

97 12 

100 


120  Si  123 

103  104 

104  Bale 
94     Saip 

102  Is  103 

101      

99      


100      102 

102      

1033g 


1031*     10314 
85  Si        8534 
100=8  May'Oy 
111         111 

98  Si  May'O'J 
100  Dec 'Ob 
10434  Nov'05 
May'oy 
10334 
104 
94  S. 
May'Oy 
Nov'08 


121 
10334 
104 
94 
102 
101 


110 
96 


.Muy'05 
Jan  '08 


102  Si  Mar'09 


lOOSilOSia 

83 14    86 
100=8  1007, 
110     111 
97       981a 


119      121 
10238  10334 
103      1041a 
8634    94'8 

loii^ioa 


.   102  Si  1021a 


'DJo  price  Friday;  latest  bid  and  asked  this  we::;:,  a  uae  i^a  yijua  oat>  ilt>\xa  a^s  eDue^tiay  /i.Uuej'iy    /cDueAug  oDueOot   gDuoDeo   jUotioaSalA 


June  5  1909.  i 
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Loulsv  &  Nashv  gen  g  68.1930 

Gold  OS 1937 

UniHeii  KOliI  4s 1940 

Kegisterod 1940 

SinKtunrt  pol<l  Bs 1910 

Coll  trust  pohl  OS 1931 

E  H  &  Nasli  1st  e  lis 19H> 

LCin  &  Lfix  sold  4 Hjs...  1931 

N  O  <fc  M   Islsrold  6s 1930 

N  O  <i  M  2d  ROld  lis 1930 

Peusacola  DLv  sold  6s.  ..1920 

St  L  Div  1st  golil  6s 1921 

2d(roU1  38.. 1980 

Atl  Knox  <&  Cm  div  4s..l9Grj 
All  Knox  <k  Nor  latsosl04r 
Henrter  Bdtje  1st s  1^68.1931 
Kentucky  Cent  frokl  48. .1987 
L&X  <fe  M  ct  ;M  Ists4i28l94.'j 
L&  X-South  M  )0int  48.1952 
N  l<la  &  «  1st  gu  g  58. ..1937 
N&CBdgegens"  g4H29l94.'> 
Pens  <te  Atl  Ist  KU  g  6s. .1921 
S  &  JSf  Ala  con  gu  p  5s. .1930 
Licfc  Jetl  BdKeCOK-ug4s..l94ri 
L  iM  A  &  Ch    iee  C  I  <fe  L 

^/1  ahon  Coal    .Se«  L  S  &  M  S 
lanliatlan  Ryconsol4s.l990 

Hoiristered 1991 

Stmpd  tax  exempt..  1990 

McK'ptifc  1!  V     See  N  Y  Cent 

Mex  Cent  cons  g  48  trust  rects 

1st  cons  luc  e   3a  trust  rects 

2d  cons  inc  g  38  trust  rects.. 

Mex  Interuat  1st  con  g  48.1977 

Stamped  guaranteed...  .1977 

Mex  Xortli  Ist  gold  68 1910 

Midi  Cent  See  N  i'  Cent 
Mid  ot  N  J  See  Erie 
Mil  L,  S  &  W  See  Chic  c&  N  W 
MU  <fc  North  See  Ch  M  &  St  F 
Minn  &  St  L  Ist  gold  78. .1927 
Pacific  Ex  1st  gold  6s. ..1921 
Bouth  West  Ex  Istg  7s.l910 

Istconsol  gold  5s 1934 

Istanarolund  gold  4s. .1949 
Des  M  <&  Ft  IJ  Ibt  g-u  48...'35 
Minn  &  St  L  gu  See  B  C  B  &  K 
M  StP  &  S  S  M  con  g  4  int  gu '38 
M  S  S  M  <fe  A  1st  g  4  int  gn  1926 
Minn  Un  6ee  St  P  M  &M 
Mo  Kan  &  Tex  lat  g  4s. ..1990 

2d  gold  4s ffi990 

Istext  gold  53 1944 

1st  cfe  refund  4s 2004 

Gtem  8  t   41^8 1936 

St  L  Div  Ist  ret  g  4s.. ..2001 
Dal<fe  Wa  1st  gug  6s.  ..1940 
Kan  C  <fc  Pao  1st  g  4s...  1990 
Mo  K  &  E  Isl  gu  g  58.. .1942 

M  K<fc  Ok  l8tgu5s 1942 

MK&ToiTlstgug58.194'^ 
SherShdc  So  Ist  gug  5s.  1943 
Tex&  Oklalstgug5s...lt!43 
Mo  Pacific  Ist  con  gOs  ...1920 
Trust  gold  58  stamped. al917 

Registered al917 

IstcoU  gold58 1920 

40.year  gold  loan  48 1945 

3d7sextdat  4% 1938 

Cent  Br  Ry  1st  gu  g  48.1919 

Cen  Branch  U  Pl8tg4a.l94^ 

Leroy  ffc  C  V  A  L,  1st  g  53  1926 

Pac  R  of  Mo  Ist  ex  g  48. 1938 

2d  extended  gold  58. ..1938 

St  E  Ir  M&  Sgen  con  g  5sl931 

Gen  con  staiupgtdgSs  1931 

Unified  &  ret  gold  4s. .1920 

Riv&  G  Div  Ist  g48..iyc 

Verdi  V  I  <fc  W  Ist  g  5S.192G 

Mob  J  &  K  Cist  cons  g  58.195;; 

Mob  &  Ohio  new  gold  6s. .1927 

Isl  extension  gold  6s../tl927 

General  gold  4s 1938 

Montgom  Div  1st  g  5s. .194" 
St  E  &  Cairo  coll  g  48. .61930 

Guaranteed  g48 1931 

M  <fe  O  coll  48    See  Southern 
Mohawk  &  ilal    SeeN  Y  C&  H 
Mononealiela  Hiv    See  B  &  O 
Mont  Cent    6ee  81  P  M  &  M 
Morgan's  Ea  &  T    See  S  P  Co 
Morris  &  Essex  See  Del  E  &  W 

Nash  Chat  &  St  E  1st  7s.  1913 
Istconsol  gold  5s 192^ 

Jasper  Branch  1st  g  6s. .1923 
McM  iJ  W  &  Ai  1st  63. .1917 

T  &  P  Branch  Ist  Os 1917 

Nash  Flor  <fc  She!    See  L.&  N 
Nat  of  Mex  prior  lieu  4  "as.  1926 

Ist  consol  4h 1951 

Nat  Kys  of  Mexpr  Mi-.s  1957 

Guar  gen  4s 1977 

New  E.  &  D     SeeJS  \  N  H&H 
N  J  June  KR    See  N  Y  Cent 
N  y  Bkln&  Man  Bch    See  L  I 
N  Y  Cenl&  H  Riv  g  3128.1997 

Registered 1997 

Deben  g  4s 1934 

Lake  Shore  collg  3 "as...  1998 

Registered 1998 

Mich  Cent  coll  g  31-2S 1998 

Registered 1998 

Beech  Creek  Ist  gug  4s. 1936 

Registered 193  G 

2d  gu  gold  58 193U 

Beech  Cr  Ext  Isl  g  3'2s61y51 
Cart  &  Ad  Isi  gu  g  4s. ..1981 
Gouv  &  Oswe  1st  gu  g  5s  1942 


J.D 
M-N 
J-J 
J-J 
A-O 
M-N 
J  D 
M-N 
J  J 
J-J 
M-S 
IVI-S 
M-S 
M-N 
J    0 


Price 

IVidav 
June  4 


Hid 


ASh 

11614 

\\ii\. 

100 '«  Sale 
99  ^ 

102      

1101^ 

IHI4 

107^ 

12534 

119     


J-J 

r-A 

FA 

M-S 


A-O 
A-0 
A-O 


M-S 
Jl-S 
J-D 


M-N 
M-S 
J-J 

J-J 
J-J 

J-D 

F-A 

M-N 

M-S 

J-J 

A-O 

M-N 

F-A 

A-O 

AA-M 

M-S 

J-D 

M-S 

M-N 

il-S 

M-S 

F-A 

M-S 

.\1-N 

l=-A 

J-E 

J-J 

F-A 

J-J 

A-O 

A-O 

J-J 

iW-K 

.VI- S 

J-J 

J-D 

y-J 

M-S 

F-A 

Q-F 

J-J 


114'4. 

71 


75 
90^4 
1133411(3 

99'i 


SIS 
105      

i)0        903h 
112=8113 
105-^4  lOG^a 

lOS's 

114     114=8 


Weel^s 
Jkange  or 
Last  Sale 


Low  JiiHH 
H6I4  II6I4 
117     May'Oi) 

lOOTf        11)11, 

100  May'Oil 
105     J  iie'08 

1 10  May'O 

111  Jan '09 
10736  Mav'09 
125»f,Muy  09 
120  J  an 'OH 
107'4  Aug'06 
117     May'07 

71     May'09 

yoi^May'oy 

110  J'lyOO 
110     Jan '09 

97  7j,  1)7  V 
103     Dec '08 

90  Is  90  >t, 
1  14^4  May'09 


99>al00 

100=8 

89 
27 
24 

Sale 

"30" 

27 

132Si. 
105     . 


109     110 

86 

90     


99>4, 


J-J 
A-O 
J-J 
A-O 


J-J 

J-J 
M-K 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-O 
J-D 
J-D 


100 

Sale 

874 

88 

lOHS 

86 

bale 

91 

^ait 

88  H. 

106 -ti 

109^j 

114 

Sale 

111 

107 

lOS^g 

110^4 

109 

109 14 

lU--, 

10134 

102 

102^103 

83 '4 

Sale 

ll5>2 

93 

94^^ 

loyig  Mav'oy 

115'.2Feb'0l 
95 12  May'Oi: 


92  »2  907^ 
104  Apr'05 
lOO"^!      100=6 

88  May'09 
28 "4  Mayoy 
25 12  Apr '09 
90=8J'i.y'0J 
80  Feb '08 
100=8  ^"y'lJ!" 


No 
1 

68 


133 12  Feb '09 
118     Jan '07  ... 
10134  May'09  . .. 
UO     Apr'09  ... 

Bo's        8 

97     Apr 


9934  May'09 
99     Mar'09 


•'09 

86 14 

'06 


10038. 


11114 

Sale 

111 

lll'-4 

90 

OO", 

90=t 

12214 

117 

118  iv 

*al 

1123, 

113 

85 

96 

99 'a     100 

87iu       87=t 

107'iMay'Oy 

86  86=6 

91  9mi 

88  Apr '09 
109  S,  Mar'09 

93     Apr'O 

114  114 
111         111 
1091-4  May'Oy 
110 14  Apr'Ot 

109  Mayoy 

115  May '09 

102  May'Otj 
104  ^j  H'eu'07 

103  May'Oy 
8234  833t 
96  Si  OuSi 
93     May'09 

89  Mar'O'j 

110  War'Oo 
100"4Mar'oy 
113  May'Oi' 
HII4  lll'4 
11034  Muy'oy 

gy-i       89=6 

90=8  903, 
l07'yApr'06 

08  Dec '06 
12234  May'oy 
118     May'oy 

91  May'oy 
11234  May 'Oy 

75  May'08 
101     Nov'04 


WW  UHsMiiy'Oy 

II3I4II3'-.  1131-.,  May'Oi' 


.121=8 


84  85 
95  "4  Sale 
89     Sale 


93 
93 

9534 
843g 

82 12 
83 

H'ZH 
10034 
loo  "-a 
107 

841a 

98 


93I4 


96I4 

Sale. 


llOi-j  May'07 
117i4Mar'05 
113     J'iy'04 


102it!ii.pr'0'J 

84'ii        84  ^ 
94'8        96 
89  89 


9318 

9314 

9534 

8438 

83 

84 

82  Vj 

10034 

102 


931. 
May'Oy 

yO-^ 

843^ 
May'oy 

64 
Apr '09 
Apr'Oy 
Mar'04 


97'iApr'Ou 


Vj. 


4 

611 

16 


Jianue 

Since 

January  1 


Low    Hiiih. 
W'a^  1171.2 
UO      117 
1  Oil's  102 14 

100    loos 

10834  iVo'ii 
111      lU 

10738  10734 

12434  125  Hi 
1'20  120 


71 
95 


71 
9612 


110  110 
96   983j 


88   9114 
11434  II5I4 


109  ley's 

112411519 

94   95 12 


924100 
993^  10634 


82   89 
214  28  4 
2034  25  4 


100=8  101 


13341334 

10134  i034 
109  1114 

8414  87 14 


99  100 
99   99 


98=8 
8634 

104 14 
8338 
90^4 
88 

1094 
93 

113 

lOS 

106 

IIOI4 

108 

113  4 

1004 


1004 

8834 

1094 

87', 
93', 
894 

no 

93 
1144 
112 
no 
1101, 

11136 
116 

102=8 


101  10334 

783,  85  4 

964  96'-j 

89  95 

89  91 

"9934"  10614 
112  4  113  4 
111  112 

110^4  111=6 

86   9034 
88  4  91 


119  4125 
117  118 
864  91 
112411234 


III4II2I4 
1134113=8 


102  103 
80  85 
92 'a  96 
86   89 


9234  94  I4 
92^4  933. 


93=8 

84 

82 

83 

82 


y6  4 
85 -14 
84  4 
8434 

82  4 


10034  1003., 


97  4  974 


BONI>.«> 

N.  Y.  STOCK  EXCHANGE 
Wekk  Endinu  June  4 


M-S 
F.A 
M-N 
A-O 
A-O 
AO 
J-D 
A-O 
F-A 
M-N 
J-J 


N  Y  Centife  H  V:^-(  Oonlinuea  < 
Moh<fe  Mai  Ist  gug  43. .1991 
NJJunoK  gu  1st  4s.. .198(1 
N  Y  <fe  Harlem  g  348. ..2000 
N  YcSi!  North  Ist  g  58. ..1927 
N  Y<fc  Pu  Istoon  giig4s  1993 
Nor  &  Mont  Istga  g  58.1916 
Pine  Creek  reg  sruar  6s. 1932 
R  WJfcO  con  Istext  5s.  A1922 
Oswe  &  R  2d  gu  g  58...el915 
R  W&  O  T  R  Ist  gu  g  58.1918 
i.iutland  1st  con  g  44s. .1941 
Og&ECham  lstgu4s  81948 
Rut-Canad  1st  gu  g  48.1949 
8t  Eaw  cfc  Adlr  latg  5s.  1990 

2<1  gold  6s 1991 

Utlca&  BlkRivgug4s.l92'. 

Ealce  Shore  gold  34s 1997 

Registered 1997 

Debenture  g  4s 1928 

25-year  g43 1931 

KaA&GRlstgu  0  58. 1938 

Mahon  C'l  RR  Ist  58. .1934 

Pitts  &  E  Erie  2a  g  59.al928 

Pitts  MoK  &  Y  1st  gu  6s. 1932 

2d  guar  68 1934 

McK.ees&  B  V  Istg Os  1918 
Mich  Cent  1st  consol  68.1909 

5s 1931 

Registered 1931 

48 1940 

Registered 1940 

20.yr  deb  4s  J  P  M  rec.l92y 

J  Edi  S  1st  g  348 1951 

Ist  g  34s 1952 

Bat  C<&Sturl8tgng3s.l98y 
N  Y  Chic  &  St  E  Ist  g  48  1937 

Registered 1937 

Debentures  4s 1931 

West  Shore  1st  4s  gu... 2361 

Registered 2361 

N  Y  <fc  Greenw  Eake    See  Erit 
N  Y  <fe  Har    ,See  N  Y  C  <fe  Hud 
N  Y  Eack  <fe  W    &ee  D  L  <fe  W 
N  Y  E  E  <fe  W    See  Erie 
NY&LongBr  6'eeCentofNJ 
N  Y  N  H  &  H— Conv  6s..  1948 

Conv  deben  34s Iy56 

Housatonic  R  con  g  58. .1937 
N  H  <fe  Derby  con  cy  58.1918 
N  Y  &  North    See  N  Y  C  &  H 
N  Y  O  <fe  W  re£  Istg  48..sl992 

Regis  §5,000  only tfl992 

N  Y  &  Put    See  N  Y  C  &  H 
N  Y  &  R  B    See  Long  Island 
N  Y  S  <fe  W    Sei  Erie 
N  Y  Tex  &  M    See  So  Pao  Co 

Xor  &  South  1st  g5s 1941 

Norf<fc  Westgeng6s 1931 

Improvem't  &  ext  g  6s. .1934 

New  River  1st  g  68 1932 

N  &  W  Ry  1st  con  g  48.1996 

Registered 1996 

Div'l  1st  1  &  gen  g  48. .  .1944 

l(»-25  year  conv  4s 1932 

Pocah  C  &  C  joint  4s..  1941 

CC&Tl8tgug58 1922 

Scio  V  &  N  E  Ist  gu  g  48  1989 
North  Illinois    See  Chi  &  N  VV 
North  Ohio    See  L  Erie  &  W 
Nor  Pac— Prior  lien  g  48..:  997 

Registered 199" 

General  lieu  gold  3s a204 

Registered a204 

St  Paul-Dol  Div  g  4s 1996 

Dui  Short  E  Istgu  58..  1916 

C  B  &  y  coil  tr  48    See  Gt  Nor 

St  P  &  N  P  gen  g  68.. ..1923 

Registered  certiiic'8..1923 

St  Paul  <fe  Dul  Ist  58 1931 

2d  5s 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pao  Ter  Co  1st  g  68..  1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    -SeeCStPM<feO 
Nor  <fc  Mont    See  N  Y  Cent 

Ulnd  &  W    See  C  C  C  <fc  St  E 
hio  Riv  RR    See  LSalt  &  O 
Ore  cfe  Cal    Set;  So  Pac  Co 
Ore  Short  Erne    See  Un  Pac 
Oswego  &  Rome    See  NYC 
O  C  F  cfe  St  P    See  C  <fe  N  W 

Pac  Coast  Co  Ist  g  5s 1946  J-l" 
ac  o£  Missouri    S'ee  Mo  Pac 
Peun  RR  1st  real  est  g 4s.  1923  '^-^ 

Consol  gold  5s 1919  -^-S 

Consol  gold  4s 1943  '^'--^ 

Consol  gold  4s 1948  1^  -^ 

Convertible  g  348 1912  •*1-'^ 

Convertible  g  3  43 1915  J-D 

Alleg  Val  gen  gu  g  4s...  1942  ■''•-8 
DRRR<feBgelstgu4sg.'36  l^'-A 
PhUaBal&W  istg  4s. .1943  -\1-N 
SodBay  <fc  So  Islg5s...iy24  J-J 
U  N  J  RR  <fe  Can  gen  43.1944  '^-ij 
Penn  Co— Guar  1st g44s. 1921  J-J 

Registered 1921  J-J 

Guar  34s  coil  trust  reg. 1937  -^l-S 
Guar34scoUtrserB...iy41  F-A 
Tr  Co  certif's  gu  g  34s. 1916  -^-N 

Gu348trcttsC 1942  J-D 

Gu34str  cttsD 1944  J-D 

Guar  15-25  year  g  4s 1931  AO 

C1&  Mar  1st  gu  g  448. .1935  'Vl-JS 
CI  &  P  geu  gu  g  4 4s ser  A . '42  J-J 

Series  B 194*2  A-O 

Series  C  34s 1948  il-N 

Series  1>  34.s 1950  F-A 


M-N 
J-J 
J-J 
A-O 
J-J 
J-J 
J-J 
M-S 
M-S 
Q-M 
J-J 
J-J 
A  O 
M-S 
M-K 
J-D 
AG 
A-O 
M-N 
J-J 
J-J 


J-J 
J-J 

.\1-N 

M-S 
M-S 


M-N 
M-N 
FA 
A-O 
A-O 
A-O 
J-J 
J-D 
J-D 
J-J 
M-N 


(^  J 
C^-J 
l^-F 
y-F 
J-D 
MS 

F.A 

y-F 

F-A 
A-O 

J-D 

yivi 

J-J 


Price 
fYidav 
June  4 


A.Sk 


i;»() 
9433 

91 

110     1174 
95 


1204  130  4 
llO'-.i  sale 

102;>8 

10034  111 


934    S15 

913,     92 

1104 


10136 

94  4  94 't 
924  93^4 
96     Sale 

95  4  8alt 

;ii=s 


1184 

102      

1264 

1264 

II014 

laoo'i 

113      1154 
112      

1004 


Weclc's 
Range  or 
Last  Sale 


Loto  HxQii 
100  May'Oi) 
105  Oct  \yi 
964  001 '«> 
107  4  Aug'08 
100     Sep  '08 


1314  Jan  'liy 
1104  11034 
105     Jan '08 


103     Scp'(i> 

91  Apr'oy 

92  y2 
115     Feb '09 
125     Feb'08 
10314  Dec '08 

94=8        95 
93 14  May'oy 
96  9614 

95  4        9534 


109  Oct  '07 
iOO  May  08 
130  4  Jan '09 


90       92 


101 14  Sale 
101  4 

93'-. 

1024  Sale 
100410134 


13838  Sale 
10834  Sale 
117     


994  Sale 


104     ... 
127  4... 
126  4  ... 
' I28I4 

99      Sale 
97-4 

9338    94 

9S  4  S-llc 

92 

106      

984    98  ^ 


102  4103 
102^4 

7  4 's  sale 
7334 

974 


120 

il2i4  . 

1044 
974 
944 


120 


99 

96 


1164117 


1104111 

no3    

1094 

100    

1054  8alb 

1014  8alo 

9739  8alb 

iOt.=8 

96     

1034 

97  .... 

105      

lOo'glOO 
K134  1044 

90'8 

91", 

97  4 

914 

904    931. 

08  4100  4 
1054. 
109      . 

luy  . 
y4  4 . 
944 . 


974 


101  Feb  09 

11434  Oct  08 
119  J'ue'OO 
1004  Apr'oy 
106  4Nov'0U 

94=8  May'oy 

90     Jneup 
92     May'09 


5.° 


A-O 


10 


Eangs 

Since 
Janiiary  1 


Low    Htgly 
100     100  ^ 


1014     101  ■• 
100      "^ep  '08 
93  4  May'09 
1024      102 
1024      102  4 


133         1384 

10834        1083, 

1184Dec'0; 


994        994 
l014J'iie'O6 


99  4J'ne'08 

127  4  Mar'09 

129     Mar'oy 

1284Feb'0y 

08  09 

91     Sep '07 

9338        9334 

97 's        98  4 

92=8        y^''*^ 

109 ".^  Feu '06 

07  97 


102^4      103 
1024    1024 

74"8        ^o 
7434  .Mar'Oli 
974        97'.. 


120=8  May'oy 
llo  May'oy 
1174  J'Ji''u7 
LU434  May'ui 
97  4  May'Oi.' 
92  4  Jan  'uy 
1164  Mar'oy 


1104    1104 

104  4  Slay'Oy 
109  4  Jau  'Oy 
102'-zllay'0; 
104'8  -lOO 
1004  1914 
96'8  'J^^*> 
99     J'ne'Oi 


i03  4 

102 

104 

105  4 

104  4 
90  4 
90  4 
974 
89  4 
yOJ4 

yy-8 
110 
11034 


Mar'oy 
Jan'o.-i 

Mar'oy 
105  1-, 
May'09 
J'ne'06 
Mar'Oii 
Mar'OV 
Feb'Ot 
May'Oi 
May'Oi 
Jiiu  'Ou 
Jan  'oy 


08  4  Dec'OC 
90      May'08 


34 


20 

108 

2 


96 


38 
J6. 
/43 


1314  1814 
1104111 


91        91 

903,    92 

115      116 


944  95=8 

92  4  944 

95  97 

95  y7'4 


130  41304 


101     101 


10041004 
9438  '954 


914    92=8 
106 4 102 4 


9138    94 
1024  1041a 
10141031.4. 


13334  1384 
974109*4 


»S       99*4 


127  4128 
129  12S 
12841284 
98   994 


93   95 
934  994 
89=8  93 


96  4  98'« 


102=8  104 

101   103 

73   76 

7234  743, 
96   97 'a 


120  121 
115  1204 

ioi'"  i043i 
97  4  99 
924  02  4 

11534  1164 


10941104 

103  105 
10941094 
10241044 

104  4  10534 

97  4101=8 
0434    97  a^ 


10341034 


101      104 
104      1064 
10441044 


004 

y6  4 
89 '4 
90  4 
084 


yo-^i 

97  4 
894 

9034 

99=8 


11034  11034 


lUlSCEL-L  Vi^EmJ^5    ii<>^U.•^— Coiitiiuie.l  on  ^Next  Page 


Cuai  and  irou 

Col  F  <fc  1  Co  gen  s  t  g  53. .1943 

Convertible  deb  g  5s 1911 

Qr  Riv  Coal  &  C  Ist  g  631910 
Clearl  Bit  Coal  Isl  si  4s. ..1940 
Collndulstcfc  coll  5s  g-u..l934 
Contin'talC  1st  si  gu53g.l95'.i 
Jett  &  Cleared;  1  Istg  5s. 1926 
Kau&HC<fc  C  Ist  slg 53.1951 
Pleas  Val  Coal  Istgsf  58.192^ 
Pocah  Con  Collier  Ists  t  5s.'57 

SU-uaa.y  CreeK.  Co  g  5s 1944 

Tenu  Coal  gen  5s 1951 

Tenn  Div  1st  g  68 al917 

Birm  Div  Istconsol  6s. .1917 

Can  C  M  Co  Isl  gu  g  6s.l92'.i 

DbBarCceiCo  gug  6s. 1910 

■Valroa  Coal&Colst  g  5s. 1949 

■Victor  i".iet  Isl  s  t  5s 1953 


F-A 
F-A 
.A-U 
J-J 
F-A 
F-A 
J-D 
J-J 
J-J 
J-J 
J-J 
J.J 
AO 
J-J 
J-D 
F-A 
M-S 
J-J 


95 

85 


99 
97 


7£4Sale 


10038  . 


8834 

7-J     

102=6  102'' 

1084 

108      109 
105      


97 


Salt. 
87 


954  954 
87  4  Feb 'Oy 

102=8  Apr'OG 
95  Apr '02 
774       79 

107=8  Dec '04 

107  May'97 
1054Dec'06 
105     Oct  '00 

8834  May'oy 

78     Feb '07 

102=8      1034 

108  May'Oy 
Mav'oy 
Jan  '01- 
Nov'08 

071.. 


108 

110 

103 

97 


934  Feb'O' 


96 


94     1004 

874    874 


71 


86       89 


1014  1034 
1064  10o4 
1O64IO8 
no     110 


95 


y;  4 


Xelegrapii  aiul  'Xeieplione 

Am  Telep  &  Tel  coll  tr  48  1929 

Convertible  4.s 1936 

Mich.  Stale  Telep.  1st  5s. 1924 

Pac  Tel  &  Tel  1  st  5s  J  P  M  rec 

West  Union  col  tr  cur  5s.iy3> 

Fd  audreiU  est  g  443. ..1950 

Conv  4s,  Series  .'\. 1936 

Mat  UnTel  s  fund  6s. ..1911 
Uaiiiilacriiriii^  .V  liiUusti-iai 

Allis-Chalmers  1st  58 193G 

.4m  .4.g  Chcm  Ist  c  Os 1928 

Am  Cot  Oil  exi  44s 1915 

Am  Hlde<)t;  E  1st  si  g 6s..  1919 
Amer  Ice  Secur  deb  g 6s..  1925 
Am  Spirits  Mig  1st  g68..191i; 

Am  Tobacco  40-yrs  6s 1944 

4s 1951 

.\m  Thread  1st  col  ir48..19H' 


J-J 
M-S 
F-A 
J-J 

J-J 
M-N 
.M-N 
M-N 

J-J 
A-O 

y-1 

M-S 
A-O 
M-S 
xV-O 
FA 
J-J 


95  954 
103  4  Sale 
97  99 
97  4  8alt. 
99  4  Sale 
y6  4  Sale 
89  4  92 
100     


83     SiUe 
iOl      Sale 

9734  Sale 
100  4  sale 

76      

961.. 

112      Sale 

80      Sal;; 

914 


9434 

103  4 

100 

974 

994 

96  4 

893, 

100 

8734 
101(38 

9734 
100 

7 


95  4 
104'*e 

Feb'Oi. 
07  4 
99  4 
96=f, 
8934 

Mar'oy 

834 
101 

9734 
1004 

78 


9534  May'oy 

LI2         1124 
SO  80'^ 

;M4  Apr'o; 


91: 

GO 
1 

26 
4 


228 
88 

36 
lb 

3" 

144 


91=8  96 
924106 
99  4100 
96  4  08  4 
98  4  102 
9334  y6=8 
84        924 

95  100 

80       88  4 

96  101 

96        98 

y634 1004 

67        80 
05  4100 
104  4  112--^ 
74        80 'a 
90=8    914 


*Nopnce  Fnilay;  latest  bid  ana  asked.   aDueJan    &  Duo  ii'eb    (;Dao..j.aj:   ix-^Jae-iyr    /iDue  j  ly  /OiJue    ^ug     u  One 


iJaO  .\UV    '^   .JuO.'i.O     .;  > 


.;aI6 


14:34 
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N.  Y.  STOCK  KXCHANGK 
Week  endino  .ttjne  4 


fenn  Co — (Continued) 
Erie  &  Pitts  gu  g  3  "^s  B.T94() 

Series  <; 1940 

GrKife  I  ex  1st  Kug  4  las  1941 
Pitta  Ft  W  &  C  l8t  7s...  19 12 

2d78 191i 

3(1  7s /i.1912 

Pitts  V<V!  Asli  Isl  con  6s.  1927 
PCC&  StLeu4io,s  A...ly40 

Series  B  s:\xax 194i 

Series  G  jjuar 194'. 

Bones  D  4a  jiiiar 194.' 

OiJnes  E  oKi  snar  g 194'.» 

series  F  4s  auar 195o 

C  St  L.  <Si  P  1st  con  g  58.1932 
Peiisacola  &  Atl  Hee  i..  <fc  Nasli 
Peo  &  East    See  C  C  C  <fc  St  L 

Peo  -fe  Pek  Uu  1st  p  6s 1921 

2i.  ?oU14'^s 01921 

Pere  Marq— Ch  Ja  W  M  os  192 1 

i  llDt  <fe  P  M  t!  lis 1920 

let  consol  goUlos 1939 

Pt  Huron  Div  1st  g  58.1939 
SacTusJB  H  Istgug  48.1931 
PhU  B  <fe  W  See  Penn  KK 
Pliiladi  Heaclin;;  cous  7s.l911 
Philippine  Ky  Isl  30-yr  s  1 4s'37 
Pitts  Uiu  &  St  L,  See  Penu  Co 
Pitts  Clfeve  <fe  Tol  see  B  Ji  O 
Pitts  Ft  W  ds  CU  See  Penn  Co 
Puts  ilcKees  <fc  V  See  N  Y  Ceu 
Pitts  Sh  &  b  E  Ist  g  5S...194U 

Istcousol  golii  5s 1943 

Pitts  &  West    see  B  &  O 

Reading  Co  gen  g  4s 1997 
Kegistereii 1997 

jersey  Cent  coU  g  4s.. .1951 
Reiisaeiaer  &  Sar    See  U  &  H 
Ricli  &  i)an    See  Soutli  Ky 
Bicli  &  Meek    see  Soutliern 
Eio  Gr  West   See  Den  tfc  Hio  Gi 
tiocli  &  Pitts    See  B  K  &  P 
Borne  Wat  &  Og    See  N  Y  Cem 
Bntlancl    See  is  i'  Cent 
oag  Tus  &  H    See  Pere  Marq 
OtJo«fc  Gr  Isl  Istg4s...l947 
St  1.  <fe  Cairo    See  Mob  &  Oluo 
8t  L  &  Iron  Mount    See  M  P 
8t  L  IC  C  <fe  H     6ee  Wabaali 
8tL.MBr     6eeT  Kii  Aot  StL 
8tLouts&  S  F—  xeng  6a. 1931 

General  gold  59 1931 

Gen  15-20  yr  :.s 192'; 

8t  li  &  S  F  KR  cons  g  4s. .'90 
Soatliw  Div  1st  g  53. .1947 

Betunding  g  4s 1951 

8tLM&SoEa8tgu4S2gl909 
K  C  Ft  S  <&  M  con  g  es..l92« 
K  C  Ft  S  &  M  Kv  ret  g  4s  1930 
KCc&M  K&  Bl8tgu58.1929 
Oz'rk  &  Ch  C  Isl  gu  5s  g.l913 
8t  IiOtus  So  See  llliuois  Cent 
8t  L.  S  W  l8t  g  48  bd  ctts.1989 
2d  g  4s  inc  bond  ctl8...j>1989 

Conaol  gold  4s 1932 

Gray's  PtTerlstgug  58  1947 
8t  Paul  &  Dul  See  Nor  Pacitic 
StPaulM&Man  2d  68.. .1909 

Ist  consol  gold  6s 1933 

Registered 1933 

Beduced  to  gold  4>as.. 1933 

Registered. 1933 

Dakota  ext  gold  6s 191o 

Mont  ext  Ist  gold  48 1937 

Registered 1937 

K  Minn  Nor  Div  Ist  g  43l94b 

Minn  Union  1st  g  6s 1922 

Mont  C  Ist  gu  g  6s 1937 

Registered 1937 

lsl.guar  gold  08 1937 

Will<fc  S  h-  l8t  gold  58. .193,- 
dt  P  <&  Nor  Pao  See  Nor  Pac 
StP&S'xCity  &eeCStPM&u 
8A&APaa8lstgug4s...l943 
BFe  Pres<fc  Ph  1st gos...  1942 
8F&  N  P  Ist  sink  I  g  5s.  1919 
8av  F  &  West  See  Atl  Coast  L 
Scioto  Val  <fe  N  E  See  Nor  «fc  \S 
8eaboard  Air  Dine  g  4s  ...1950 

Coll  tr  retund  g  5s 1911 

Atl-Birm  30-yrl8t  g  48.61933 

Car  Cent  Isi  con  g  48.. .1949 

Fla,Cen<fc  Pen  Istg5s.l91> 

Ist  land  gr  ext  g  5s  ...1930 

Consol  gold  OS 1943 

Ga  &  Ala  Ry  1st  con  5s  ol945 
Ga  Car  &  No  lstgug58  1929 

Seabcfe  Koa  Ist  5a 1920 

Sher  Shr  &  So    See  M  K  &  T 
811  Sp  Oca  &  G  See  Atl  Coast  L 
Bo  Car  <&  Ga    See  Southern 
Southern  Pacitic  Co — 
Gold  48  (Cent  Pac  Coll)./(;1949 

Kegi8tere.<l /i;1949 

Conv4s  (tuU  pai(l)  ..r/1929 
Cent  Pac  Ist  rei  gu  g  48  1949 

Registered 1949 

Mort  guar  gold  3  'ij8../i;1929 

Through  St  D  1st  gu  4s  '.''4 

Gal  Har  <fc  S  A  I8tg6a..l910 

Mex  &  Paclstg5s 1931 

Gila  VG<feN  Istgug5s.l924 
Hous  E  <fc  W  T  Ist  g  58.1933 

1st  guar  5a  red 1933 

H  <fe  T  C  1st  g  6s  int  gu..l937 

Consol  g  6s  int  guar. ..1912 

Gen  gold  4a  int  guar. .1921 

Waco  <fc  N  W  di v  Ist  g  6s  '30 

-v  <fe  N  W  Ist  2-u  e-os 1941 


JJ 
A  O 


J-J 


JJ 
J-J 
MN 
J-J 
A-O 
J-J 
J-D 
M-N 
A-O 
A-O 
A-O 

.M-N 
J-J 
J-D 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
.VI-N 
J-D 
J-D 
A-O 
J-J 
J-J 
J-J 
J-J 
J-b 


J-J 

.VI- s 
J  J 


AO 
IW-N 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
JJ 
J-J 


J-D 
J-D 
.\I-S 
FA 
F-A 
J-D 
A-O 
F-A 
M-N 
Wl-N 
Wl-N 
M-N 
J-J 
A-O 
A-O 
VI-N 
J-J 


^ 

-o    C 

l« 

J  J 

J-J 

J-J 

J-J 

J-J 

A-O 

M-N 

A-O 

A-O 

M  N 

.Vl-N 

FA 

J-D 

A-O 

Q-F 

M-N 

J-D 

A-O 

M-N 

A-O 

F-A 

J-D 

J-J 

A-O 

J-J 

J-J 

Price 

fVi'lav 
June  4 


Uia 


Ash 


107 
107 
107 
107 
110 
109 
109 
108 
10(1 
94 
101 

116 


109  "4 
110 


34  101 12 
^    95 


109 


105   

11334  115 

109^ 

lOci^i  no 


105 


93 


1163ell9 
115  


99^8  Salo 
98 's  100 
97   97  li 


96   96  S 


124^4  125 
11034 

9138  Salo 

95 

loo's 

87     Salt 

100  If 

119^1^0', 

8434  Sale 
loo     

97  "a    99 


Wee  Id's 
Range  or 
Last  Sale 


Low 

92 
9S3i 
1 0(534 

127*8 
110 
107 
110 
109  1.., 
109 
112  Hz 
102 
94  li 


Utah 
Apr '07 

Apr '04 
Dec 'Ob 
Oct  '02 
May 'I'll 
Oct  'tiV. 
Feb '09 
Apr '09 
jMay'Oli 
J'!ih'05 
Feb '09 
Apr '09 


116»2May'09 


12318 

10034 

106 

113\ 

109  ".^ 

108i<j 


Jan  '05 
Dec'O.i 

•layOH 
[ay'Ob 
1091,, 
108 12 


115  Si  Mrtr'06 
93     May'09 


114     Oct 'OS 
93^8  J 'ly '97 

99^8     100 
100     May'09 
97>.jMa)'09 


93', 

8512 

801a  Salt 


101 14  .... 
13112  1321s 

132'58 

10«s,  109  W 


102  "a  103 
10014  101 

99I4 

lOlia 

101      

13 11^  132 14 


9734  May'09 

931a        94^4 
84  85 

801a        3l 
1011*  Apr '07 

lOliiMay'Oi; 
13218  May '09 
132  Ape '09 
109^8  M.ay'09 

10834        10834 

10238  Mtt> '09 
10034May'OJ 
100 14  Oct  '06 


115  116 

116  116'4 


89i<j3ait 
lll'e 


85 
99 
82 
90 
100 


Salt 

9934 


10434  , 
10734 


9236 
»6 
1021a 
971-4 
9534 


10118 
110 
1041a 
1031a 
102  i-> 
110 
109 
96 
lUJ 
108 


Sale 
911^ 

Salt 

Sal. 
90' 
91^ 
9318 


Salt 


96"., 
lla 


es^eiiay'oi 


12434     12434 

U034May09 
91  »134 

9a     Apr'Oa 

101  Feb '09 
87  87 14 

9934  Apr '09 

1191a  Apr'09 
84 12        85 


124  Mav'05 
131\May'oy 
l36i4May'O0 
U4I4  II414 
1163,  Feb '09 


89  4  90''4 
112  la  Apr '09 
no     Oct  '05 


85  85  iv 

993.,  May'09 
8s     Jan '07 
85     J'ly'08 
107 14  Aug'OO 


1091a  Mar'o5 
10214  Feb '09 
105iaMar'09 
106'4  Feb'09 


:'09 


92  92- 

85  Peb'O 
100  103 
97 14  97 
973,  Mar 
90 1«        90 

95  Alay 
IOII4  Apr 
111  la  Apr 't 
104  Mar 
105 14  May 
1031a  Apr 
110  HO 
107  58Nov'07 

96  May'09 
116  J)t:c'06 
107  la  Jan 


"09 
'  09 
•09 
■'OU 
■'Oil 
•'09 


No 


54 


2 

iso 
■34 

'27 


10 


33 


61 


27 

'594 
65 


09  .... 


Hange 

Since 

January  7 


Low   High 


109i«liO 


110 

1091a 

lo9 

94 


110 
109  H 
109 

102 
95 


I16i-ill6'-. 


105      lOo 
11214  115 
10434  lO^lVs 
10«s  1081-^ 


95 


9934  lOO^s 
9X1-2  loo 
961a  981-j 


92   97 


122  Uj  12434 
110      111 
881a    9134 
91        96 1.^ 
101      101 

84 '8    8i' 
9934     9934 
11638  1201-2 
8234    86 


9738  97 -t 

921a  941-. 

79  85 

78  81 14 


101 14 
131 

132 
109 
108^4 


104 

132^8 

13j 

HI 

IO&34 


10258  1031-2 
99I4IOI 


1315j<l^'2'8 


II414  117 
il63i  II634 


89 
112 


9238 

113 


631a    85  Of 
95  la  loo 


102 '4  1023.J 
105      106 
10634  10534 


90 

92  3« 

85 

«5 

97ial03-'>8 

9  1  -4 

9b'8 

9734 

9^4 

89  "a 

93  I4 

93 '4 

95 

1011«101l4 

110 

112 

104 

104 

103 

IO5I4 

1031a  103  la 

10934 

110 

96       96 


107  "a  1071a 


N.  Y.  STOCK  EXC-HAKOli 

Wbek  Endi.vg  June  4 


4^ 


Southern  Pac  Co — (Continued  j 
Morgan's  La  &  T  Ist  7s.  191 8 

1st  gold  6s 1920 

No  ol  Cal  guar  g  5s 1938 

Ore  <fc  Cal  Isl  guar  g  5s. 1927 

SoPacol  Ariz  1st  gu  2  Os.c'lo 

■lo  PacotCal— lis  E&  F...1912 

1st  gold  6s 1912 

Istcon  guar  g  5.S 1937 

S  Pac  of  N  Al  ex  1  St  g  OS . .  1 9 1 1 
So  Pac  Coast  1st  gu  4s  u.  1937 
Tex&NOSabDivlstg6s.l9]2 

Con  gold  5s 1943 

-oPao  RR  1st  ret  4s 1955 

Southern— Ist  con  g  58 1994 

Registered 1994 

Develop  &  gen  4s  Ser  A.  1950 
Alobcfc  Ohio  coll  tr  g  4.S..193.-5 
Mem  Div  1st  g  4ia-58...1996 

St  Douis  div  Ist  g  48 1951 

AlaCenR  1st  g  6s 1918 

Atlcfe  Danvlstg48 1948 

2d  48 1948 

Atl  &  Yad  lat  gguar4s.l949 

Col  &  Greenvlst  6s 1916 

E  T  Wa&  Ga  Div  g  5s. .1930 

Con  lal  gold  5s 1956 

E  Ten  reor  lien  g  os 1938 

Ga  Midland  Ist  3s 1946 

Ga  Pac  KylstgOs 1922 

Knox  &  Ohio  Ist  g  6s...  1925 
Alobit  Bir  prior  lieu  gos  1945 

Mortgage  gold  48 1945 

Rich&  Dan  con  g  68 1915 

Deb  5s  stamped 192'' 

Rich  &  Meek  1st  g  4s. ..1948 

So  Car  &  Ga  1st  g  5s 1919 

Virginia  Mid  ser  C  Oa...l9lL, 

series  D  4-53 19;il 

Series  E58 1926 

General  58 1936 

Guar  8lanipo<t 1930 

W  0&  W  latoy  gu  43.. 1924 
West  N  C  1st  con  g  68..  1914 
S  &  N  Ala    See  E  <fc  N 
Spok  Falls  <fc  Nor  Istg  63.1939 

1'er  A  ol  St  1, 1st  g  412S..1939 
1st  con  gold  58 1894-1944 

Gen  retund  a  I  g  ^la 1953 

St  D  M  Bge  Ter  gu  g  5s.  1930 
Tex  &  N  O    See  So  Pac  Co 

TexcfePac  Ist  gold  5s 2000 

2d  gold  inc  58 92000 

La  Div  B  L  lat  g  os 1931 

W  Mln  W  <fc  N  "W  lat  gu  5s '30 

T0I&  OC  Istg  53 1935 

Western  Div  lat  g  5s. ..1935 

General  gold  5s 1935 

Kan  &  M  1st  gu  g  4s 1990 

To!  P<&  W  1st  goM  4a 1917 

TolStL<fe  Wprlieng3i3S.1925 

50-year  gold  48 1950 

Tor  Ham  &  Butt  Ist  g  48./il946 

Ulster  &  Del  1st  con  g  5s  1928 
1st  retund  g  4s 1952 

Uu  Pao  RR  <fc  1  gr  g  48  ...1947 

Registered 1947 

1st  &  ref  4s ^2008 

20-yr  conv  4s 1927 

Ore  Ry  &  Nav  con  g  4s. 1946 
Ore  Short  Line  1st  g  6a. .  1922 

Ist  consol  g  58 1946 

Guar  retund  4s 1929 

Registered 1929 

UUh&Nor  gold  53.. 1926 
Qni  N  J  KB,  &  C  Co  See  Pa  RR 
Utah  Central  See  Rio  Gr  Wes 
UtaJldc  North  Aee  Un  Pacitic 
Utica&  Black  R  See  N  Y  Cent 

Vandalia  consol  g  4s 1955 
era  Cruz&Plst  gu4iasl934 
Ver  Vai  lud  <fc  W    See  Mo  P 
Virginia  Mid    See  South  Liy 
Va  <fc  Southw't  Ist  gu  58.2003 
1st  cous  50-year  5s 1958 

Wabash  Ist  gold  58 1939 
2d  gold  58 1939 

Debenture  series  A 1939 

Series  B 1939 

1st  lien  equip  s  f d  g  68..1921 
lat  hen  50  yi'  g  term  4s. 1954 

1st  ret  and  oxt  g  48   1950 

Detifc  Ch  Ext  Istg  5s. .1941 
Des  Mom  Div  lat  g  48. .1939 

Om  Div  Istg  3ias 1941 

Tol  &  Ch  Div  1st  g  4s...  1941 
Wab  Pitts  Terra  1st  g  48.195-1 

Trust  Co  ccrtt's 

2d  gold  48 1954 

Warren    See  Del  Lac  &  Wosc 
Wash  Cent    See  Nor  Pac 
Wash  O  <&  W    See  Soulliorn 
Wash  Terml  Ist  gu  3ias..l94o 
West  Maryland  lstg43...1952 

Gen  cfe  conv  g  43 1952 

WVaCeut<fe  P  Istg  6s  19H 
WostN  Y<fc  Pa  Ist  gos. .1937 

Gen  gold  48 1943 

Income  53 rfl94 

West  No  Car    See  South  Ry 
Wheel'g<fi>  LE  Ist  g  53.. .1926 
Wheel  Div  Ist  gold  53. .1928 
Exteu  <fc  Imp  gold  58. ..1930 

RR  Ist  consol  4s 1949 

20-year  equip  s  t  53  ...1922 

Wilkes  &  East    See  Erie 

Wil  <fe  Sioux.  F  See  SI  P  M  &  M 

Wis  Cent  50-yT  Ist  sen  48  1949 

Sup&  Dul  divtS;  term  1st  4s'36 


A  O 
J-J 
A-O 
J-J 
J-J 
A-O 
A-O 
.\1-N 
J-J 
J-J 
.\I-S 
J-J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
J-J 
J-J 
.\1-N 
M-S 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-N 
MI-  f- 
M-fc 
M-S 
M-N 
M-N 
F-A 
J-J 

J  J 
A-O 
FA 
J-J 
AO 

J-D 
i\Iai 
JJ 
F-A 
J-J 
A-O 
J-D 
A-O 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-S 
J-J 
J-D 
F-A 
J-J 
J-D 
J-D 
J-J 


FA 
J-J 


J-J 
A-O 
iVl-N 
FA 
J-J 
J-J 
M-S 


A-O 

.VI- s 
J-D 


fric. 
J<  riiiav 
June  i 


Week's 
Hange  or 
Last  sale 


J-D 


F     2\ 

XO 
A-O 
J-J 
J-J 
A-O 
Nov 

A-O 
J-J 
FA 
M-S 
J-J 


J-J 
M-N 


Bid 


ASic 


115 


10334 


112      .... 
102  "6 

90  92 

105 

100      

951*  Sale 

112^4  sale 

109      111 

83      Sale 

89  1-,    90  S 

113 

91  Sale 
,lllia 

93      


Si      

110      

IIOI4 

11418115 
►10634 

65      

llO'e 

115      118 
105      


HO^e. 
102 14 


IO0I4 

106 14  112 

106      

107% 

llO'a  mil 

no  Si 

86I4 

1081a 


108     1083^ 

IISH) 

9S     

11014 

llSHilieia 
65     .... 


100 
112 
1121a 
103  Is 

"90" 
90 14 

8414 

9134 

107 

85  1q 
1023, 

10218 
9934 

no 
99 

119 
114 

9414 


11214 

116 

10434 
93 
94 
911* 

»ale 


109 

i03' 
103 
Sale 
Sale 

99  I4 
119  I4 
117 
Sale 


1063. 


108     116 

99  991. 
11234  Sale 
104      salt 


1021a  . 


77 "g  Sale 
lo9°e  1 1014 


77 
85 
51 
50 
9 


90 

80 

9iifc 
bait 
Sale 
i>aj>. 


"85 '4 

93 

Sale 

71 

110 

115 

108 14 

ios's 

88 

88  S 

Low 

122  18 

116 

112 

104 

101  i-j 

104  In 

1144 

110 

104 
92 

1071a 
98  S 
947(, 

112 

no 

32^6 

b9ia 
113 

91 
108 

91 

92 


Higti 
Aug'08 
Nov'OO 
Feb'o'/ 
Mar'OO 
Jail  'lib 
J'u<VO^ 
Dec '04 
Alav'o; 

Api  'IJ>. 

May'oi' 
Feu '07 
A  pi  'Ob 

95  1-, 

11214 

May'Oii 

83  14 

o9ia 
Apr'Oi.1 

91 
Sep  '08 
Dec 'OS 
Jut'Ob 


2  o 


No 


Rolnge 

siyice 

January  1 


2.1. 
3', 


IIOI4 

lot  34 

1133^ 
107 
61 
117 

1181.4 

llo^ig 

82 
111 

92 

75 

I03I4 
112 
1081a 
113 
1081a 
109  la 

961* 
109 14 


llo'., 
Mar'09 
May'09 
Apr'O:- 
Apr'09 
Apr'09 
.May'ou 
Apr'06 
Nov'OS 
Apr'09 

J'ue'08 
Oct  'Ob 
.May'09 
Oct  'Ot 
Dec 'Ob 
Dec'o. 
Mar'09 
.Mai'Oi* 
J  an  'o'l 
Apr '09 


117  J'ly'OO 
109  Mar'09 
115  la  May'09 
97  la  May'09 
IIOI4  May'09 

n6ia    iie-a 

65  65 

106     Jan  '09 
106 '-a  Nov '04 

112      May'09 

111        .Mit>'04 

103  la  May  09 
94  la  Apr '0-1 
92  92 

9034  May'09 
84  84'( 

9134  Apr'09 

108 -a  Mar'oy 
81      Nov'Of 

10234      103 1* 


102  iv 

9934 

1071a 

9834 

119 


10  J -a 

loo 

1101- 

993, 

May'09 


95  la  Sale 
9  4 14  Sale 


116         116 
94 14        951. 
94     Jan'ou 

107  la  Sep '08 


08     Nov'OS 
98     Sep  '06 


117iaJan'09 
99iaMay'0b 
1121a     113 
103 14      104 
lOOij  Jan'09 
92     May'Oi 
102:12  May'09 
b7      May'Oi 
77 14        7  8 
10y34  MayOU 
8618  May'Oi 
7912        791a 
9118  May'09 
SO  62 

50  501* 

9  91a 


9334  Feb'09 
85 14  S5 1-2 
70  May'09 
105  Dec '08 
11634  Mar'09 
87  la  Apr  uu 
34     Fob '07 

105  Feb'09 
95     J'ly'Ob 

105  la  Dec  Ob 
8818  881* 
99     D«0'08 


161 
11 

Hi) 
3Uo7 
0 


70 


Low    Jiigi% 


104     104 
lOlialOli^ 


881a    92 


9434 
106 
109 

76 

Sola 
113 

87^8 


90  i« 
1  13 
llO'a 

83 14 

901a 
113 

91 


11914  IIOI4 
1093,  10934 
llOia  11334 
105  107 
64  66 1* 
11434  117 
118l4ll8'4 


108 14  111 


101  la  10314 


107      108^11 
107 '4  lU9ia 


109 14  109 1* 


109     109 
115      116 
96        9734 

11014 110>» 
naiaiia 

65       75 
103  la  106 


111     112Ja 


1031a  106 


9234 

8614 

90 

831a 

9134 


95 

94 

91% 

884 

91^ 


10812  1083* 


95  i« 
94 14 


9G 
9  4  la 


8-.:  9 


43 


131 
37 


102      104 
10034  103 

9634  100 
102      110>4 

98=8  99 '8 
n8ial'-^0ia 
115      118 

94        961* 

94        94 


11712 

98I4 
Ill's 
10212 

loos 

86 
102  la 

87 

7134 
108 

80  "a 

79 12 

90 

48 

4534 
8 


1174 
99=8 

1141a 

105 

1001, 
92 

1021a 
871a 
'tSh 

IIII4 
86=^ 
80 
911a 
6514 

65'4 
14Hl 


93 14    9334 

823b    88 
61      73Ja 

ii6"  iiv" 

87       95% 


107     109 


8334    90 


891a 
93 14 


96''8 
95 


UI.SCi!;i.l.,ANEOUS    BO.N OS— Concluded. 


.Uniiiiliirtiirins  A.~  lii<lii-<irrnl 

Armour&Co  lstrealest4ias'39 
Beth  ateei  ist  ext  si  58..19'.^6 
Cent  Leather  20-year  g  5».1925 
Distil  Sec  Cor  conv  1st  g  58.'27 
Inl  Paper  Co  lat  con  g  68.1918 

Consol  conv  s  t  g  63 1935 

Int  St  Pump  lo-yr  conv.  Os  '13 

Lackaw  Steel  1st  -2:  .'■« 1923 

N  i.  Air  Jirako  l.st  conv  Os  '28 
Bepubl&S  I3t&cultr5s.l934 
Union  Bag  &  P  lat  si  5s.. 1930 
U  &  Death  Co  s  tdeO  goa..l913 
US  Realty  i!k;  1  conv  deb  g  63 '24 
U  S  Rubber  lO-yrcoll  tr  Os.'lb 
U  s-  .Steel  Corp — (  coup  .rfl963 

SI  10-60yr5s.  Jreg  ..<Z1903 
Va-Car  Cliem  1st  15-yr  6s  1923 
WestinL'honse  E  <fe  Ms  I  5s  '31 


J 

•D 

J 

-J 

A 

-0 

A-O 

F 

A 

J 

J 

J 

J 

A 

0 

M-N 

A-O 

J 

J 

M-N| 

J 

■J 

J 

D 

M 

N 

M.Nl 

J 

D 

J 

J 

95<'a  Sale 
89'g  Sain 
9.Sia  98' 
7734  Sale 
104  la  Sale 
88     Sale 

10334 

981-2  100 
n  4  la  Sale 
100  1001* 
961a  9736 
106i4Sale 
9 1  la  Salt 
1(14  "a  Sale 
105'e  Sale 

10234 

100     -Sale 
9434  Sale 


951a 

9618 

873, 

90 

981-2 

99 

7734 

78 1-, 

1041a 

1041a 

88 

88 

103-''8  May'09 

9838May'oy 

112 

1141a 

100 

100 

96  la 

97  \ 

106 

IO6I4 

91 

911.. 

1043g 

104»8 

105 !« 

IO6I4 

105 12 

105  % 

97 

100 

94I2 

9434 

Ills 

90 

66 

50 

3 

1 


106 
21 
11 
19 
17 
119 
742 

2:' 
78 


96 

77 

961a 

7312 
101 

85 
100 

93 
108 

98 

913, 

104  la 

8434 

IO2I4 

10218 

lOlig 

93'>4 

90  I4 


961a 

90 

99 

787s 
106 14 

HSh 
10334 

9S-'^e 
114'-. 
100'* 

971a 
1061a 

9134 
10434 
10614 

105 '8 
100 
95 


^         l>li8cellaneou>i 

Adorns  Excol  tr  g4a 1948 

B'kl'n  FerryCol8lconsg5s'48 

Bush  Terminal  1st  4s 19.">2 

Consol  68 1955 

ChicJcife  ^t  Yard  col  g  5a.  1916 
DetMdfcMldgr  incomes..  1911 
Institution  for  Irrig  Wks 
&  Dtvel  ol  2\.grlcal  a  t 

4ias  (ctts) 1043 

Int  Mercan  Marine  4ias..l922 
Int  Navigation  1st  s  1  5s.  1929 
Newp  Ne  Sliip  &  D  D53dl990 
N  Y'  Dock  .".O-yrist  g  48..  1961 

Provider.^ .31C  deb  4s 1957 

ProvKitntivoan  Soc4i2S.1921 
.St  Joseph  Stk  Yds  1  St  4 128. 1930 
S  Yuba  Wat  Co  con  g  68. .1923 
U  S  Red  &  Ref  lat  a  t  g  6s.  1 931 


M 

•S 

F 

-A 

A 

-0 

J 

-J 

J 

-J 

A-Ol 

M-N 

A-O 

FA 

J 

J 

F 

A 

M 

N 

M-Sl 

J 

J 

J 

J 

J- 

J 

933b. 


94 
■25' 


90-36 

9414 
"29" 


94  9434 
744  Sale 

86  la    87 

95      

94      

87  1a 

95      


100 


90     Sale 


931a  94 
41  Oct  '06 
91  >8  May'09 
94 14  9  4 '■4 
100  Jan  '08 
47     Apr '08 


94  la  May'09 
7414        75 
87  87 

96     Ang'08 

94  94 
90     Jan  '09 

95  la  Dec '08 
10OiaSep'O5 
112     J'ly'04 

90  90 


348 
2 


14 


92       94 


90  93  J« 

91  la   941* 


92  95 
71  77 
86       88>« 


91 
90 


94 
90 


89       93 


•  :»opric«j  Friday;  latest  bid  and  asked  this  week.      aDueJan        oDuoroU     u.  Due  Apr    «Duej(lay    ^Due.jue    /tDu6.(ly     ji^DuoNov      jOution  3al» 


OHIOAaO  STOOK  EXOEA^G^E- 


-Stook  Record— Daily.  Weekly  and  Yearly 


STOCKS— HIGHEST  AND  LOWEST  SAEE  PRICES 


Saturdau         Mondaii  Tuesday        Wcdncsdai/      Thursday  Friday 

-l/fii/ L'ii  il/r/?/ Xl      I      June  X  June  2  June  3  June  4 


Q 
jl 

71 
O 

iJ 

u 

H 
O 

< 

o 
X 
a 

I 

< 
a 

o 

X 

< 

X 

a 


D 
J 

<: 

c 
o 


H80 

nos 

*2(i 
IOI4 
25'- 
491- 

*S5 

*17 

*ol 

*2;i 

*7l)l.i 
*50l3 
48I4 
105 


1234 
82l4 

*205 

*1281'' 
«() 

*107 

■% 
134 
11) 
531-1 
55 
*1 
*2 
*241o 
13234 


190 

3 

14 

loy 

3812 
28 
llHl 
25  lo 
501 1 
SGI 
IS 
53 
24 
72U 
58 
49I" 
105 


13 

82I4 
210 
129 

(iO 

108 

3s 
2 

10 

54 

55 

I's 

3 

25 

133 


*126      127 
119      1191; 


125      125 
*40        401; 
*43        45 


♦  lOol"  107 

1227s  1227? 

*80  87 

*U9  120 

11438  1143s 


*180 

*:jio 

*12  " 

nos 

*38 
*2G 

*91o 

25 

50-'s 
-85 
*17 

52 
*23 
■7014 

5(5% 

49 
n04 


121'> 

suj 

*205 
+  12812 

*60 

108 
*U 

134 

10 

54 

SSI'' 

*1 

*2 
*241'> 
133  " 


190 
4 

14 
110 

39 

28 

10 

25I4 

SO''.v 

861 

18 

52 

24 

721: 

SO^s 

503s 
105 


12-'s 
SII4 

210 

129 
001  ■> 

IO8I4 
3j 


21 


2 '4 
11 

55 
SSlo 

I's 

3 

25 
I33I4 


*125 
*119 


127 

iiyi2 


1241- 

*40 

*43 


125 
401' 
45 


94        95 
114%  1143s 
109      1093.1 


*1271'> 
101  ' 


1291' 
102 


14 


141s 
22 


*105l2 
12234 
*8G 

*H9 
11338 


107 

123 

90 

120 

114 


94 
*114 
109-^8 


941.> 
115 
110 


10134  1013j 


1418 
*21 


141s 
23 


ImsI  Salt 
*2  4 

Last  Sal, 

IO7I2  1071" 

3Sl2     381 

Last  Sale 
10        IOI4 
2478     25 
♦SOU     51 
8534     8534 

Last  Sale 
54        54 

Last  Sale 

Last  Sale 
57       5' 
50        SOls 
104      105 


12S8     13 
81        821 
Last  Sate 
Last  Sail 


*00 
IO8I4 


61 
109 

3.> 


11 
55 
57 


1^8 
IOI9 
54I2 

*S5 
Last  Sale 
Last  Sale 

*22        23; 
*133      134 

Las:  Sale 
*126      127 

119  II9I2 
Last  Sale 
Last  Sale 

12s      125 

*40        41 
Last  Sale 
Last  Sale 
Last  Sale 

10534  106 

'90'      9Y' 

Last  Salt 
II4I4  115 
Last  Sale 
94        941" 
H4I4  11414 
IO9I2  1097s 
Last  Sale 
+128      130 
101      101 
Last  Sale 
Last  Sale 
Last  Sale 
I4I4     I4I4 
*21        23 


180       Apr '09 

*2U         4 
12      "May'09 
107       lori 
3812       381 
26         May'09 
*10  101 

24U       25 
5OI2       51 
*84  80 

19         Apr'OO 
531 
May'09 
May'09 
37 
50 
106 


*52 

25 

691  •> 
*56 
4938 

*105 


I3I4       13.'s 
83  86 

203      May'09 
1287s  May'09 


*60 


11 
54I2 
*55 

1 
2l8 


61 
109 
U 
2" 

lllo 

551.1 

57 
Apr'09 
Apr'09 
23I2       25 
I33I4     1337g 
21 1        Meh'OS 
127        127 
1193g     I19l-> 
24         May'09 
S8I2     May'09 
1241o     1251" 
40  '       40 
43I4      Mch'n9 
June'07 
Apr'OO 
100 
2     123U 
93  " 
Xlay'OO 
1147s     1151., 
11-16  Meh'09 
94  94 1" 

1141?     114 
10934     110 
7  Feb '09 

130        131 

*101         102 

Apr'Oi) 

Apr'O:) 

Apr'OO 

15 

22 


>1 
20"l'> 
106 
*122 
92 
119 


U" 
3 

73j 
14 
♦20 


Sales 
0/  the 
Week 
Shares 


10 


18',) 
12^ 

"87 

030 

499 

10 

'155 


25 

3,32? 

25 


2,7/5 
1,86 


100 

40 

79 

3,948 

9,285 

2,610 

30 


313 
39 

'"•io 

314 


385 

5U 


408 
ISO 
250 

I'.iBo 
r2i6 

22 
2,839 

240 
35 


1,359 

20 


liTOCKS 

CHICAGO  STOCK 

EXCHANGE 


Pailroads 

Chicago  City  Ry 100 

Chicago  &  Oak  Park.  100 

Do    pref... 100 

Chic  Rys  part  ctf  "1  ". 
Clilc  Rys  part  ctf  "2". 
Chic  Rys  part  ct£  "3"- 
Chlc  Rys  part  ctt  "4". 

Chicago  Subway 100 

Kans  City  Ry  &  Lt.-lOO 

Do    pref 100 

Metropol  W  S  Kiev..  100 

Do    pref. ..100 

Northwestern  Elev 100 

Do    pref 100 

South  Side  Elevated. .100 
Streets  W  Stable  C  L.IOO 

Do    pref 100 

Miscellaneous 
.\nierican  Can 100 

Do    pref 100 

American    Radiator..  100 

Do    pref 100 

Amer  Shipbuilding 100 

Do    pref 100 

Booth  (A)   &  Co 100 

Do    pref 100 

Booth  Fisheries  com 

Do   pref 

Cal  &  Chic  Canal  &  D.  100 
Chic  Drew's  &  Malt'g... 

Do    pref 

Chic  Pneumatic  Tool.  100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust...  100 

Common  w'th- Edison.  100 

Corn  Prod  Ref  Co  Com . .  . 

Do  Do     Pref... 

Diamond  Match 100 

Illinois  Brick 100 

iVIasonIc  Temple 

MUw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

People'sGasL&Coke,  .  1 00 

Do     rights 

Sears- Roebuck  com..  100 

Do    pref .100 

Swift  &  Co... 100 

Do    rights 

The  Quake-  Oats  Co..  100 

Do    pref... .100 

Unit  Box  Bd  &  P  Co. 100 
Do    Fall  paid 

Do    pref 100 

Do    Full  paid 

Western   Stone 100 


Range  since 
Jan.  1  1909 


Lowest 


180 

3 

9 

107 

38 

26 

9 
241" 
35  " 
79 
17 
47 
21 
03 
50 
29'4 
97 


77s 
7134 

200 

128 
541s 

101 

h 

10 

52 

5114 

1 

2l8 
20 
127 


Mch  8 
Jan  15 
.'an  21 
J'ne  4 
?,lav  4 
May21 
May  3 
J'ne  4 
I'"eb  24 
Jan  8 
Jan  4 
Jan  14 
Jan  ti 
Jan  b 
Jau  25 
Apr  13 
Feb  15 


Jan  3U 
Jan  0 
Jan  U 
Jan  20 
Anr  21 
Feb  24 
Mch  12 
May  22 
M/u24 
May24 
Jan  » 
Apr  27 
Apr  2? 
Mch  24 
Jan     4 


Jlijliest 


11/  Jan  is 
107  Jau  21 
1718  Feb  25 
7OI4  Mch  25 
117  Jan  9 
38  Jr.n  26 
43     Jan     5 


•201 2  Apr  2? 

97'8Jan     2 

II8I4  Feb  15 

K2     Jan  14 

110    Jan  16 

102     Jr,u     5 

I2  Feb  25 

55     Jan     5 

101     Jan     b 

IOOI2  Jr.  .     9 

^;     Feb    5 

119     Jan     5 

98l2  Jan     2 

5s  Feb  IV 

2I4  Feb  26 

334  MchlO 

IOI2  Mf^h 

15     Feb  16 


190 
4 

15 
11534 

45-'i4 

30 

I3I2 

29I4 

51 

bUh 

19 
54 
25 
73 
01 
£038 
1U5 


I41s 
8j 
203 
12) 
60!^ 
109" 
1 
5 
III2 
55I4 
58 
1 

2l8 
2738 
134 


Feb  :' 
Jan  22 
Jan  22 
Jan 
Jan 


Jan  29 


Jan 
Jan 
Apr  30 
Mayl8 
Mch  8 
J'ne  3 
May  6 
May  7 
May  7 
J'ue  2 
May  IS 


^'ay20 
J'ne  4 
Mav  3 
Apr  17 
Mayl7 
J'ue  3 
Jr,u  2 
Jin  5 
J'ne  4 
J'ne  4 
Apr  16 
Apr  27 
Apr  27 
Jan  4 
Mch24 


127  J'ne  4 
II9I2  May 28 
2418  Mav  I 
881"  Mayl9 
129  Mavis 
42  Mch  I 
45     Feb    i- 


12' 

93 

120 

118 

1 

95 


2OI2  Apr  27 

109  Jan  10 
Apr  20 
J'ne  4 
Apr  1 
Apr  8 
Mch  20 
Mav  !• 

ilSSg  Mavis 

110  Mayl5 
20    Jan  18 

132U  Apr   ;•( 

103     Mayl7 

15s  Mch  20 

3I8  Mch   2 

9ioJan     4 

1534  Mch2li 

25      I'.iclilS 


Range  ^or  Previous  Year 
(190S) 


iMwest 


160  Jan 
!■'?  Feb 
61  "Dec 
8434  .I'm- 
38  Oct 
20  Nov 
934  Sep 
15  Feb 
30  Oct 
68  Sep 
I2I4  Nov 
42  Jan 
1334  Aug 
40  Aua 
-12  Aug 
201'  Apr 
85     Apr 


4     Feb 

4II2  Jan 

125     Jan 

116     Apr 

37      Meli 

91     Jan 

78  Dec 

3     Dec 


40  I'eb 

1  Oct 

2  Nov 
20  Dec 

106  Jan 

34  Feb 

100  Jan 

80  Jan 


113     Jan 
30     Jan 

38     J'ne 


19     J'ne 

70    Jan 

10134  Jan 

51  Me)i 
91  Mch 
801 2  Jan 


24  Jan 
72  Jan 
88I2  Jan 


11434  Jan 

87     Jan 

I4  J'ly 


II2  J'ly 

1134  IKt 


Highest 


1S5 
31s 
10 

119 

47 

28 

I3I3 

3012 

473,, 

8OI2 

19 

64 

22 

O2I2 

a 

34 
103 


Dec 

Aug 

Aug 

Nov 

J'ne 

Dec 

Dec 

Deo 

Nov 

Nov 

Jan 

Mav 

Dec 

Dec 

Jaa 

Nov 

J  'ne 


103s  ^'nv 

767s  Dec 
U)0  Dec 
I2SI4  Nov 

03  Nov 
104     Nov 

30  Jan 
100     May 


0/14  Dec 

V,:  Aug 

A     Apr 

301o  Aug 

153     Sep 

:'34  Feb 
110  Dec 
IIO     Oct 


13?  Aug 
4'2«2  Dec 
46      J'ly 


20  Jly 

97  Dec 

120  Aug 

87  Dec 

115  Nov 

106  Dec 


56  Dec 
102  Dec 
10534  Sep 


134     Jan 

100     J'lv 

13j  Jan 


12     Jan 

17      A  or 


OWcafro  Bond  "Record 


BONDS 

CHICAGO  STOCK 
EXCHANGE 

VVeefc  endin//  June  4. 


Amer  Strawb'd  1st  6s.l911 

Armour  &  Co  4143 

Aurora  Elgin  &  Chic  5s  1 041 
Cal  &  So  Chic  Ry  Co 

1st  M  5s... .1927 

Cass  Av  &  F  G  (St  L)  5s' 12 
Dhic  Board  of  lYade  4sl927 
Chlca'^o  C'ty  By  5e...1:)1'/ 

OhlcConsol  Br&Mlt  6s 

Dhlc  Consol  Trac  4Hs-193y 
Chic  AuditoriUMilst  5sl92\i 
Chic  Dock  Co  1st  4s.. 1920 
Chic  JcRR  1st  M  g5s.ia4r) 
Chic  No  Shore  Elec  6s. 191  ■^ 
Ohlc  Pne  Tool  1st  5s.aiy2l 

Chic  Ry  5s... 19:^-, 

Chic  Rys  4-5s  series  "A' 
Chic  Rys  4-os  series  "B" 
Ohio  Rys  1-58  series  "C 
Ohio  Rys  coll   OS...  1913 

Chic  Ry:  Fund  6s 1913 

Chlo  Rys  Tem  Ctfs  1st  5s. 

Ohio  R  I  &  P  RR  4s. .2002 

Collat  Trust  g  5s. ..1913 

Chic  Telephone  5s 1923 

Common w- Edison    5  .1943 
Chic    Edison  deb6sl91o 

1st  g  5s July  1926 

Debenture  5s 1926 

Commonw  Elect  5s6104 

Illinois  Tunnel  5s 1928 

Kan  City  Rv  &  Light 

Co  5s 1913 

KnIcU'b'ker  Ice  1st  5s-1928 
Lake  St  El — 1st  5s  ...1928 

Income  5s 1925 

Metr  W  Side  El — 

1st    4s 1938 

Extension  g  4s 1938 

North  West  El  1st  4s. .1911 
No  W  G-L  &  Coke  Co  5s'2S 

Ogden  Gas  5s 1945 

Pearsoas-Tatt  5s 1916 

4.40s    

4.60s  Series  E 

4.80s  Series  P 

Peo  Gas  L&C  1st  6s. .1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5s  1937 
Consuni  Gas  1st  5s. 1936 
Mut'l  Fuel  Gas  Ist5sl947 
South  Side  Elev  4^3.1924 
Swift  &  Co  1st  g  5s. ..1914 
anion  El  (Loop)  5s. ..1945 
Union  Pacific  conv  4s. 1911 
United  Box  Board  col6s'26 

General  mtg  6s 

Western  Stone  Co  5s. .1909 


Notf. — AorniPd  interest 


inter 

eol 
I'erln 


J  -  D 
A-  O 


M-  S 
A  -  O 

J  -  J 
F  -  A 
A  -  O 
J  -  D 

F  -  A 
F  -  A 

F  -  A 

li'-'fi 

M  -    b> 

J  -  1> 
M  •  S 
J  -  J 
A  -  O 

n  -  fe 

M  -  S 
J   -  D 

IW-  N 

A  -  O 

J    -    J 

Feb 


A 
J 

■  S 
M 

•  N 
J  -  D 
M-  S 
M-  N 
M.-  N 
A  -  O 
S 

J  -  J 
J  -  D 
M-  N 
J  -  J 
J  -  J 
A  -  O 
M-  N 


J  -    J 
A  -  O 

must 


I'riee 
B'rldav 
June  4 


Bid  Asl: 

"955^   Sale' 


noii2 

i037g 


102 

Safe 


7478 

IOII4 
'J47s 
87 

lOlSg' 


Sale 
Sale 
95 
Sale 
.   90 
Sal<' 

loYij 


tl03l4 
103 

noo 

♦  101 
tl01l4 
103  ig 


Sale 
Sale 

Sale' 
IOII2 
Sale 


19834   Sale 
'90"    Sale 


95 


851" 
84  " 
Sale 


98 
100 
9034 
98 
99 

i63r2 

104 

"oe' 

{10114 


175 
77I2 


Sale 


10378 
Sale 
IO212 

"o'e'i" 

Sale 


76 
Sale 


Week's 
Range  or 
Last  Sale 


L/)w  High 
ion  Mch"07 
95S8       961$ 


102i2Jan'  09 
10114 Feb  09 
100  May-O? 
10.!7s  104 
103  Apr'04 
SO  Apr'Oj 
9634  Jan'Ob 


87     Feb'<)<; 

74I2        747s 

lOHs      lUlSs 

9473        947 

87  871 

9OI2  Apr'09 

10138      10  l3s 

i02i8Mch'09 

10114  May'09 

06l2AU'.j'08 

061"  J'lv '08 

i03i8     1031.. 

103        1031s 

100  June'O, 

IOII4     IOII4 

IOII4     1011 

10318     I03I4 

80    Uec'08 

981"  9 83 J 
96  Mch'09 
90  90 

16    May  "05 

85i"May'09 
8378  837s 
95  95I2 


98  98 
10038Mch'09 

97    Mch'09 

99  Mch'09 
100  Mch'09 
12134  May'09 
103l4May'09 
104  104 
10238  102.3s 
102     Apr'09 

yessMayog 
10114    10114 

95    MaytO 

114    Nov'04 

75    May'09 

77         77I2 

86I2  Jly'08 


D'ds 

Soto 


No 

'"•21 


20 


13 


Range 

lor 

Year  1909 


95%       96%" 


IO2I2  1021- 
101      IOII4 

iosTs  I'o's" 

'56"     '5"0"" 


72        747, 

lOlls  lO'Wj 

931"    95-:.< 

8434    891  ■> 

89       91 

lOHs  1023s 

1021s  1023s 

IO1I4  1021 

ioi'  l"o"l34 
103  IO334 
101      103 

ioi"  lo'isj 

101  1021s 
10234  Wih 


98       983j 
95       90 
73       91 


83        861 
8212     84I4 
92I4    961" 


93 
IOOI4 

9634 

99 
100 
120 
103 
104 
102 
IOII2 

941" 
IOOI2 

92 


98 
1001 

98' 

997s 
106is 
122 
104 
10438 
1021', 
102 

9034 
102 

96 


readdedto   all   Chicago' bon 


70       75 
;0i4     77l2 


d  price"! 


Chicago  Banks  and  Trust  Comnanies 


NAME. 


Bankers  National 

Calumet   National 

Chicago  City. 

Commercial   National 

Continental    National 

Cook  Co  State  Savings.. 
Com  Exchange  National 

iDrcxel  State 

Drovers  Dep  National 

Englewood  State 

First   National 

First  Nat  Englewood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  National - 

Hamilton   National 

Hibernian  B'k'g  Assn 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

Monroe  National 

Nat  Banket  Republic- 
National  City 

NatlDnal    Produce 

North  Avenue  State 

North  Side  State  Savlng-s 

North  West  State 

lOaklaad   National 

Prairie  National 

Prairie  State 

Railway   Exchange 

Security 

South  Chicago  Savings- 
State  Baak  of  Chicago.. 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Savgs. 
zCentral  Trust  Co  of  III . 
Chicago  Sav  Bk  &  Tr... 
Chicago  Title  &  Trust... 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings.  . 
Guarantee  Trust  &  Sav. 
Harrls  Trust  &  Savings. 
Illinois  Trust  &  Savings. 
Kenwood  Trust  &  Savgs 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  (jo 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

North- Western  Tr  &  Sav 
People's  Trust  &  Savlnjjs 
Pullman  Trust  &,  Savings 

sRoyal  Trust  Co 

Stockmen's  Trust  &  Sav. 

Union  Trust  Co 

Western  Trust  &  Savings 
West  SldeTr  &  Sav  Bank 
Woodl.iwn  Tr&Sav  Rank 


Outstand- 
ing 
Slocic 
T 


$2.0(10.000 
100.000 
500,000 

3,000,000 

4,000.000 
50.000 

3,000.000 
200,000 
000,000 
200,000 

8,000,000 
150,000 

1,000,000 

1,000,000 
600,000 

1,500,000 
200,000 

1,250,000 
300,000 

2,000,000 

1,500,000 
250,000 
200,000 
50,000 
200,000 
100.000 
250,000 
500,000 
250,000 
300.000 
200,000 

1.000,000 
250.000 
200,000 
200,000 

3,000,000 

2.000,000 
nS00,000 

5.000,000 

50,000 

000,000 

200,000 

1,600,000 

2,000,000 
200,000 

1,250,000 

6,000,000 
200,000 
200,000 

3,000,000 
750,000 

J  ,600,000 
200,000 
200.000 

/;-,500,ooo 

500,000 
200,000 
1,000,000 
1,000,000 
200,000 
200.00" 


Surplits 

and, 
Profits 

T 


31,280,543 

35,711 

185,585 

4,252,207 

3,77.1,860 

0,186 

5,072,478 

29,273 

394,788 

30,170 

7,973,493 

100,750 

525,039 

426,11 

162,275 

797,546 

114,648 

404,700 

02,370 

1,138,138 

491,866 

04,058 

00,246 

13,017 

7,07 

(Z) 

71,340 

42,674 

4,201 

127,837 

78,163 

1  381,620 

173,046 

48,000 

63,350 

2,430,180 

710,112 

70,404 

r  1,208,019 

0,349 

488,284 

95,430 

189,061 

2,555,920 

4 ,476 

958,885 

8.290,736 

40,694 

31,797 

4,955.434 

250,639 

2,070,692 

51,131 

«)94,774 

156.154 

(z) 

23,892 

1,140,487 

210,033 

50,070 

32,905 


Dividend  Record 


In 

1907 


8 

0 
10 
12 

8 

6 
12 

6 

8 

6 
12 
10 
Prlv 

8 

5 

8 
10 

"4" 
8 

Began 

'"0' 

Sec 

0 


8 

4 
Organ 

6 
9  +  1 

6 

6 

6 

8 

7 

"0" 

3 

10 

6 

Organ 

Incorp 

i6+'4 
6 
2 
12 
0 
8 
6 
6 
kS 
8 
6 

"e' 
Began 


m 

1908 


8 

6 
10 
12 

8 

6 
12 

6 

6 

12 

10 

ate  Ua 

8 

6 

8 

10 

10+2 

4 

8 

■ii 

busine 

2J.i, 

6 

V.  87. 

6 


8 
2 
I  zed 
6 
11 
7 
6 
0 
8 
7 

IH 

6 

4 

8+2 

7>4 
Ized 

orated 

6 

16  +  4 

6 

12 
6 
8 
6 
6 
8 
8 
5 
8 
6 
busine 
0 


Per-   Last  Paid 
tod  % 


Q-M 
An 
.1-.! 
Q-.I 
Q-l 
Q-M 

0^1 

Q-l 

(>-.) 
Q-l 

Q-M 

Q-M 

nk 

Q-.1 

J-.l 

Q-.1 

J-.1 

Q-M 
Q-F 
Q-.I 
Q-l 

S3 

Q-l 
Q-l 
p.  1 

Q-.I 


Q  -M 

6'ct" 

Q-., 
Q-.I 
J-D 
M-N 
Q-J 
Q-l 
Q-l 
Q-) 
Q-J 
A-O 
Q-I 
Q-.I 
Apr 
Q-M 
i908 
Q-I 
(I 
Q-J 
Q-J 
Q-l 
Q-J 
Q-J 

j-r 

J-J 
Q-.I 
Q-F 
J-l 
Q-M 

Q-J 

3S 
O-T 


Mch  09,'  2 

Dec  08;  6 

Dec  '08;  5 

Apr  'O9;  S 

Apr  09;  2 

Vfch  '09;  II2 

July  09;  3 

laii  '09.  Uj 

Apr  '09.  2I2 

Apr  ■09,  II2 
.\lch  31  '09.  4 

Mch  '09,  2I2 


Apr 

Ian 


'09.  2 
■09,  2I2 


Apr    '09,  2 
Ian    '09.  5 
vich    '09,  2I2 
Mayl  09,  1 
Apr    '09.  2 
Apr    '09,  Uj 
Aus:  26  190T 
July  '09,  II2 
Apr    '09,  II2 
277. 
Jan    '09,  II2 


M'h31 '09,112 
Jan     08,  2 
12   1906 
Apr     09;  II2 
Apr    '09.  3 
June  30  09,2 
.May    09.  3 
Apr     09.  llj 
Mch    '09;  2 

Apr   '09;  134 

09.  II2 
09,  II2 
09.  2 


Apr 
Apr 
Apr 


July    09,  2I2 
Apr    '09;  2 
13   1907 
Mch  31 '09,  4 
V    87,p.ll38 
Apr    '09,  21, 
May20  '09.  1 
Apr     09,  184 
Apr    '09,  II4 
Apr    'O9;  3 
Mch    09;  II2 
Apr    '09 ;  2 
'09.'  3 
'O9;  4 
'09;  2 
Feb    -09;  2 
Jan    'O9;  2I2 
Mch  '09.  2 
Apr    '09.  \U 
Sept  6  1908 
Anr    09.  \\% 


Jan 
Jan 
Apr 


•  Bid  ana  asked  prices;  uo  sales  were  made  on  this  day.  t  Apr.  28  (close  of  business)  lor  national  banks  and  Apr.  29  (opening  of  business)  tor  State 
Institutions  X  No  price  Friday:  latest  price  this  week,  a  Due  Dec.  31.  b  Due  June,  fc  Capital  increased  from  5300,000:  a  stock  dvldend  ol  33  1-3% 
being  declared  In  part  payment  therefor,  n  Capital  and  surplus  to  be  increased.  '/  Dividends  are  paid  Q-J,  with  extra  payments  Q-F.  r  As  of  date 
Dec.  31  1908.  10  As  of  date  Feb.  6.  x  Drexel  State  and  Oakland  National  banks  consolidated  In  February  1909  under  name  o£  Drexel  State  Bank. 
t  Royal  Trust  Co.  purchased  by  and  merged  in  the  Central  Trust  Co.     V.  88,  p.  541 
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BOSTON  STOCK  EXOHANaE-Stock  Record.  Daily,  Weekly  and  Yearly 


SHARE  PRICED— WOT  PER  CENTUM   PRICES 


Saturday 
Man  29 


■  oiiCay 
May  31 


< 
O 

w 
< 

Eh 

w 

O 
I-) 

D 
O 


<: 
p 

<! 

s 

O 


Tuesday 
June  1 


*10!)Si  110 
*l()4l->  lOo'-' 
2:Ml4  2341.1 
12034  i;io 

* 228 

Zl45      l-Jol" 


300      300 
*15l2     161; 
*70        72 
*10       


II9I2  120 


Wednes''iij      Thtirsday 
June  2  June  3 


110      110 
104'>x  104\s 
234I4  234I4 
129^S  12978 
228      22s 
145      I45I2 


« 3001- 

10        16 
*70        72 

*10  


*119      120 


70  27. 

jl^Olo  13034 

BO  80 

...  85 


*12l2     13 

0912     691' 
17034  171 


f 198 

2S        28 
108      108 
100      100 
IS9I2  I9II2 
*97l4     98I4 


9II2     92 
H07      108 


395s     3934 
O8I4     99 

SI'       884 
19=8     19-\s 
I32I4  I32I2 
rl26l4  12034 
14038  14078 
3534     36I4 
lOo-is  106 
*41'>       5 
*135l2  136 
*371''     3812 
1234     I3I2 

* 249 

161      I6II2 
65        Oo'a 

9014    9014 

209I2  21018 


I3OI2  1301" 

*86l4     87I4 

85        85 


*12        I3I2 

f 68I4 

I7OI2  17034 


19812  19812 

ill"  lY: 

99I2  lOOl" 

191  1911s 
*97l4     98I4 


92I2 
107 


921'> 
IO7I2 


43 

99 
858 

191 
I32I4 
I27I4 
14034 

361 


*23j 


3 

85I4 


8ftl8 

=  103       

133      I33I2 
*99      100 
189      189 

IOI2     IOI2 
109      110 

22        22 
*25       26 


13612  137 
58^8     60 
3018     3018 
6478     6558 

12018  121 
III2     1134 
87I2     87I2 


3934 

9Sl2 

191^ 
132 
127 
140 

36 

IO5I2  106 

5  5 

*135l2    ... 

*37        3S 

I2I2     1234 
249      249 
161      161 

6434     6434 

901  •>     901 
2101s  21018 

*234        3 

847g  85I4 
♦104  ... 
133  133 
*102 
189 
*10l4 
10958  110 
*21  22 
*25        26 


1891; 


9I4 
40 
85I4 
*24l2 


IOI4 
40 

S57i 
251 


5I4 
42 
*34 
9I4 
*.45 
16 
19 
2678 
103 
665 
♦3314 
.23 
8178 
7I2 
IS's 

2 
I6I4 

*10Sl2 

IOI2 

11 

28 
8 

24I2 

14 

1418 
*.50 
5l8 

14Ss 

11 

67 
*.25 

227s 

*2l2 

56»4 
9'4 
♦  .60 
*54l2 
136 

35 

90 
234 

16 

4178 

17 

14 

71 

14 

lOSg 

32I2 

50 

4934 

S'S 
43 
62 

5 

6 
148 


53s 
421 
1 

9I2 
.60 
1618 
I9I4 
27 
104 
G75 
34 
.25 
821 4 
734 
l43s 

2 

1678 

734 

106 

1034 

III4 

28 
8I4 

25 

14 

I8I4 
.60 
5I8 

1434 

III2 

67 
.30 

2278 

234 

58 
938 

137 
35I2 
90 

234 
I6I4 
4178 
1758 
I4I4 
71 
14 
103g 
33 
5058 
49»4 

514 
4314 
6214 

5 
6 

148 


3I4  3  7-16 


13612  137 
60        6II4 
30        30 

0434     67I4 
12038  121 


*11 
87 

884 
39 

84I4 
25 


1134 
87I2 

914 
40 
8538 
25 


nois  lids 

*104l2  1051 

235      23') 

I29I2  1291 

227I4  228 

:a45      146 

LcH  Sal 

* 300- 

15        15 
70        70 
Last  Sale 
Lest  Sale 
151      151 
Last  Sal 
Last  Sati 
Last  Sail 
Last  Salt 
130      1301 
8712     88 

*S5      

iMSt  Sa!^ 
Los!  Sai; 

* 09 

170      I7OI4 

Last  Sale 

Last  Sn/: 

19812  19812 

30        32 

II2I2  1121" 

101      101 

Z18834  IS934 

LaH  Sale 


Friday 
Jiuic  4 


92I2     93 
107      107 
Last  Sale 


113 

105 
* 
12934 

lie" 

159 

* 


IHIo 
105 
231 
12934 
228 
146 
May '09 
SOf 
16 
70 
May'0:j 
May '09 

151 
May'09 
May'09 
May'O'J 
May'09 
1301" 
89 


11 
50 

151 
120 

171 
139 
273 

I3OI2 

*873g 

*85         

IO5I4    Jan'09 

I3I4     May'09 

681"       681" 

170  1721" 
147  Mcli'09 
200  Apr'09 
1981" 


38 
II3I2 
101 
1915g 


38 
1131 
KU 
19212 


Sales 
oj  the 
Week 
Shan  • 


437 
27 
91 

166 
86 

311 

"i'l 
33 

32 


STOCKS 

BOSTON  STOCK 
EXCHANGE 


961"     May'09 

172        172 

92I4       93 

107         107 

146      May'09 


43        441" 
983j  100 

8I4"       ^^^■i 

19        l-.l- 

13134  13.il4 

127      12738 

140      1401" 

*36l2     37 

IO5I4  1001" 

*4l2       5 

Last  Sail 

3818     3818 

I2I4     126^. 

248      248 

XI59I4  1595s 

65        65 

9084     91 

21018  212 

Last  Sale  3 

85        85I4 

105      105 

132      133 

Last  Sale 

*188      190 

*10l4 

IO9I2  110 
*21        22 
26        26 
Last  Sale 
136      137 
O2I4 
3018 
693s 
128 
1184 


4334 

99I2 
8I2 

19 
I32I4 
127 
140 

36 
IO6I4 


44I4 

9!  7, 
;  I 

19 
133 
127 
14012 

3vj 

loda 


136      May'09 


*37l2 
I2I2 
148 

6434 
91 


38 
1234 
248 

¥434 
91 


61 

301s 

6712 

122 

*11 

*87 


8l8 
40 

8478 

2414 


88 

SI2 
401 
87I4 
24I4 


5l8 
4134 
*34 
9I4 
*.45 
I5I2 
ISI2 
2658 
103 
670 
33 
*.20 
8II2 
7I2 
1334 

*178 
16 

758 

105 

IOI2 

III2 

2734 

8 
24I4 

hii2 

*.50 

5 
1434 
11 
66 
*.25 
2234 

2I4 
54I2 

878 

*.60 

54I2 

135 

35 

90 

2I2 
16 
4II2 
17 
14 
70 
1334 

8I2 
33I4 
50 
4958 

5I4 
42I4 
51l8 

5 

6 
148 

3I4 


5l8 

42I2 

1 

958 

.55 

1578 
I8I2 
27 
104 
670 
33 
.25 
82 

7I2 
1418 

2l8 
1634 

7" 

IO5I2 

1034 

ID" 
28' 

8 
24I4 
14 
15 
.60 

5I8 
I5I4 
11 
67 
.30 
227s 
21" 
57 
9 

"54I" 
136 

35 

90 
21" 

I6I4 

4II2 

18 

I4I4 

70 

1334 
105s 
34 

503g 
493, 

5I4 
425s 
52 

5 

6 
148 

3I4 


Slg       5l8 
4II4     42 
Last  Sale 

9         9I4 
Last  Sal 

155s      1558 

19 
267g 
104 
675 
32I2 


18 

261 2 
IO3I2 
675 

32 

.23 

811" 
7I2 

I3I" 

*17s 
16 

758 
105 
lOSs 
12 
28 

778 

2314 

14 
9 


.23 

8:3,! 

7 

14 
21s 
165. 
75i, 
105 
11 
12 
285s 

8 
2434 
14 
1214 
Last  Sail 
5  5 

1478     15I4 
11        11 
66        66 
Last  Sale 
23        23 
2I2       21 
55        66 
S5g       9 
Last  Sale 
54I4    541 
"'      136 
36 


+135 
35 
*90 
*2l2 
16 
4034 
I7I4 
14 
*72 
1332 

9 
34 
4978 
49I" 

5I8 
42I2 
51 

5 
*5l2 
♦148 


91 

234 
16 
4034 
1734 
I4I4 

Ts'ij 

9l8 
341s 
5OI4 
4934 

5l8 
4278 
62 

5 

6 
151 

33,1 


May'09 
86 
105 
133 

100 
*188l" 
*10*^ 

10978 

*21 

*25  26 

II2       May'09 

138        139 
601"       6II4 
30  30 

6738       6884 
12678  128 


105 

133 

May'09 

190 


llOig 

09 


*11 

*S7 


♦40 
86I2 
2538 
515s 

5 
42 
76       May'09 
9I4         9I4 
,60      May'09 


1134 
87I4 

8 
41 

8738 

26 

515g 

5 
423s 


1534 

19 

2684 
Jl04 

670 

3378 
+ 

28114 
*7l2 
1334 
*178 
16 

758 
106 
105s 
1178 
28 

8 
25I4 
14 

8I0 
.50 

5 


157g 
lOlg 
27 
104 
670 
3378 
.23 
82I4 

8 
14 

2l8 
161. 

73. 
106 
11 
1178 
28I2 

8l8 
26I4 
14 

93 
May'09 

5 


1518       I5I4 

10  11 

*6G  67 

25      May'09 

225s       23 

2I2         2I2 

5534       6634 

9  9I4 

.GO      May'09 

54         54I" 

136       137 

35I4      351 ' 


90 

2I2 
16 
41 
I7I4 
I4I4 
721" 
I3I2 

9l8 
.331 2 
5018 
49I2 

5 
4278 
52 
*5 

6 
148 

31 2 


93 

21" 
1618 
4II4 
175p 
I4I4 
721" 
I3I2 

9I4 
34 
501" 
4934 

5 
43 
53 

51 2 

6I4 
148 

334 


44 
1,338 


10 

215 

55 

21s 

3,330 

205 
103 


5,682 
666 
992 
451 

1,495 
216 

6,286 
121 
734 
200 

""75 

4,980 

59 

226 

1,445 

679 

283 

'017 

83 

271 


25 

1,923 

35 

1 

"355 

8.470 

447 

!8,963 

2,875 

35 

42 

3,555 

215 

21,247 

1,420 

25 

609 

2.465 

"S05 

l",.32] 

2.450 
2,417 

540 
34 

280 
1,300 
0,108 

400 

5,920 

40 

4,47 

1,755 

255 
5,310 

835 
3,091 

745 
4,907 

375 
31.801 

l',695 

4,400 

730 

214 

'805 

620 

14,298 

4,325 

"780 

216 

1,793 

115 

400 

1,500 

320 

3,543 

1,459 

77 

969 

510 

1,450 

7.037 

3,133 

340 

1,599 

734 

270 

685 

75 

5,767 


Railroads 
Atch  Top  &  Sania  Fe.lOO 

Do    pref 100 

IJoston  &  Alb.iny 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  Providence- 100 
Boston  Suburban  El  Cos. 

Do    pref 

Boston&  Wor  Elec  Cos  .. 

Do    prel 

Chic  June  Ry  &  USY.IOO 

Do    pref 100 

Con  &  Mont,  Class  4. .100 
Conn  &  Pass  Riv  pref- 100 

Connecticut    River 100 

Fitchbur;:.  pref 100 

Ga  Ry  &  ElectrlJ 100 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

N  Y  N  H  &  Hart£ord-100 

Northern  N  H 100 

Norwich  &  Wor  pref -100 

Old   Colony- 100 

Rutland  pref 100 

Seattle  Electric 100 

Do    pref 100 

Union   Pacific 100 

Do    pref 100 

Vermont  &  Mass 100 

West  End  St 50 

Do    pref 50 

Wore  Nash  &.  Hoch-.lOO 

Miscellaneous 
Amer  Agricul  Chem..lOO 

Do    pref 100 

Amer  Pneu  Service.-   50 

Do    pref 50 

Amer  Sugar   Keliu 100 

Do    pref 100 

AmerTelep  &  Telec,--100 

American  Wool  en 1 00 

Do    pref 100 

Boston  Land 10 

Cumb  Telep  <M  Teleg.lOO 
Dominion  Iron  &,  Steel. . 

East  Boston  Land 

Edison  Elec  Ilium. ._  100 

General  Electric 100 

MassachusettsGasCos  1 00 

Do    pref 100 

Mergen thaler  Lino 100 

Mexican    Telephone.    10 

N  E  Cotton  Yarn 100 

Do    pref 100 

N  E  Telephone 100 

Pacific  Coast  Power..  100 

Pullman  Co 100 

Reece    Button-Hole..    10 

Swift  &  Co 100 

Torrington,  Class  A..   25 

Do    pref 25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp-.   25 

Do    pref 25 

U  S  Steel  Corp 100 

Do    prei. .100 

West  Telcp  &  Teleg-.lOO 

Do    pre: 100 

MininK 

Adventure  Con 25 

Allouez 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm_-   25 

Anaconda 25 

Arcadian 25 

Arizona  Commercial--  25 

Arnold 25 

Atlantic    25 

Bonanza  (Dev  Co) 10 

BostonCon  C&G  Crcts)  £1 
Bos&CorbCop&SilM-      5 

Butte  Coalition 15 

Calumet  &  Arizona-.   10 

Calumet  &  Hecla 25 

Centennial 25 

Cons  Mercur  Gold 

Copper  Range  Con  Co  100 

Daly-West 20 

East  Butte  Cop  Alin..    10 

Elm  River 12 

Franklin 25 

Giroux  Consolidated.  5 
Granby  Consolidated- 100 

Greene  Cananea 20 

Hancock  Consolidated  25 
Isle  Royale  (Copperj .   25 

Kerr  Lake 5 

Lake  Copper 25 

La  Salle  Copper 25 

Mass  Consol 25 

Mayflower 25 

Mexico  Cons  M  &  S..   10 

Miami  Copper 5 

Michigan 25 

Mohawk -   25 

Montana  Consol  C  &  C  10 
Nevada  Consolidated.  £ 
Newhouse  Mines  &  S.   10 

North   Butte 15 

North  Lake  ($8  paid).  25 

Old   Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott  (Silver  &  Cop)    10 

Quincy , 26 

Santa  Fe  (Gold  &  Cop)   10 

Shannon 10 

Superior 25 

Superlor&Boston  Mln  10 
Superior&Pitts  Copp.   10 

Tamarack 25 

Trinity 25 

United   Copper 100 

United  StatesCoal&Oll  25 
U  S  Smelt  Ref  &  Min.   50 

Do    pref 50 

Utah-Apex  Mining 5 

Utah  Consolidated 5 

Utah  Copper  Co 10 

Victoria 25 

Winona 25 

Wolverine 25 

Wyandot   2:^ 


Range  since  Jan.  1 
1909. 


Lowest 


98     Jan  13 

10034  Ja.i  15 

225    Jan    4 

124I4  Jar.    7 

224     Jan  12 

1321"  ,7an    2 

151     Feb  26 

297      Apr  26 

1184  Jan     2 

t0i2  Jan    6 

10     MaylO 

Jan    5 

.■"an  2,5 

Mch  19 

Ja:-.  26 

Jan    2 

Jan  l.") 

Mayll 

Jan     ,) 

Jan  11 

195I4  Ja;.  13 

lli4Jan  12 

58i2Jan  15 

157    Jau  21 

Feb    4 

Apr  13 

Jan    5 

Apr  27 

'JOI4  Mch 

97I2  Apr    5 

117278  Feb  26 

9312  Mch  2 

165     Jan  2,) 

Jan     2 

May26 

Mchl2 


52 
143 
116 
170 
139 
267 
130 
75 
79 


146 

200 

194 

26 


88 
106 
144 


Higliesl 


33I4  Jan     '. 

94     Jan  lb 

55s  Jan  26 

13    Jan  \^ 

12618  Feb  24 

^12614  J'ne    1 

12514  Feb    1 

27I2  Feb    4 

93i"Jan  15 

334  Apr    1 

125    Jan  25 

ISiiJan  11 

7     Jan    4 

245    Jan    2 

15038  Feb  24 

59     Jan     5 

89  Jan  5 
202I2  Mch  12 

2     Jan     5 

68     Apr  24 

93    Jan    2 

120I4  Jan    5 

75  Feb  e 
108    Jan  30 

934  Jan  11 

100     Jan     9 

20I2  May21 

24l4Jan  29 

1  Jan  26 
12Gi2Jan  13 
l54      Mchl!) 

28i2Jan  11 

4184  Feb  24 

107     Feb  23 

C's  Jan  11 

76  Mch  3 

7i2Feb  1 
34    Jan  29 

65  Feb  26 
23  Mch  27 
3818  Feb  20 

212  Jan  3u 

30     F'eb  20 

45     Feb  17 

9     J'ne  3 

.45     Feb  16 

1084  Mch  15 

1738  Feb  26 

213g  Feb  24 

9ul4  May  3 

585     Feb  20 

29     Feb    1 

.23      Mavl2 

68'"  Feb  26 

7I2  May2s 

7I2  Fob    1 

II2  Apr  17 

13     Feb  25 

7I2  May28 

90  Feb  26 
9     Feb  26 

10     Apr  24 

2218  Apr  27 

7I2  Apr  30 

16  "  Jan  30 

13  Jan  30 
4I4  Mch  IS 

.30     Apr  29 

3I2  Apr  16 
1284  Feb  26 

934  May26 
59  Feb  1 
19  Feb  11 
I6I3  Feb  26 

173  May  5 
521"  Apr  27 

41">  ^IC•||1•2 
.48  Apr  20 
4714  Feb  24 
122  Feb  26 
26  Feb  1 
85     Feb    1 

2  Feb  25 
13I2  Feb  26 
34     Jan    5 

14  Mch24 
1278  -Apr  27 

66  Apr  27 
12     Feb  19 

8I2  J'ne  2 
28  Jan  12 
39  Feb  25 
44     Jan     8 

5  Apr  29 
37I4  Feb  24 
39S4  Feb  26 

35s  Jan    6 

4S4  Apr  30 
139     Mch  IS 

2I4  Apr  23 


II4I2 

105 

239I4 

13218 

235 

147 

160 

301 

22 

75 

14l2 

5Sl2 
151 
120 
173 
14212 
275 
1.36 

88 

85 
19514 

15 

73I4 
172I2 
147 
209 
200lg 

38 

1131" 

10112 

II92I2 

9718 
175 

9818 
112 
146 


J'ne  4 
May24 
Apr  A 
Apr  22 
Mch  19 
Apr  26 
Apr  3 
Jan  9 
Feb  3 
Feb  i 
Mch  12 
Apr  2) 
May  14 
Jar.  J 
Mch  6 
Mch  25 
Mchlu 
Feb  5 
J'ne  3 
Feb  18 
Jan  1., 
Feb  U 
Mch  27 
May'u 
Men  20 
Mch  13 
Jan  "^ 
J'ne  4 
J'ne  4 
J,-n  ; 
J'ne  •; 
May  5 
-API  17 
Apr  23 
Apr  27 
Mayl9 


iianyc  ,or  Pce'.'jus  Y 
(1908) 


L'K-a'. 


^T\  Feb 

8;;l2  Mch 
1811"  Jan 
<l21i"Dec 
2OOI4  Feb 
114  Oct 
136  Feb 
284  Jan 
9     Rich 

45     Jan 
bl2  Nov 

47I2  Dec 
126  Jan 
102  Jan 
163  Dec 
I33I4  Sep 
244  Jan 
117     Jan 

67     Apr 


1 
193 


Oct 

Nov 


8I4  Jan 
40  Jan 
128  Jan 
140  Jne 
200  Ap. 
175     Jan 


220 
3 
86 
105 
135 
100 
192 


44I2  J'ne  3 

100     Feb  lb 

97s  Feb  23 

2084  Mch  13 
136  Apr  8 
131  Apr  Ij 
1421"  Apr  -12 

371"  Mav   8 

lOdu  J'ne  3 

0I4  Mav  3 

138  May  17 
3812  Feb  1/ 
131"  J'ne   1 

260  "  Apr    , 

I6II2  Mayl7 

67I2  Apr  Vi 

97     Apr  2J 

F^eb  17 

Mcli29 

J'ne  4 

J'ne  3 

Men  I  i 

May27 

._      May22 

1084  Jan     i 

IIOI2  Mayl5 

23i2Jan     4 

26    J'ne  3 

2     Apr    y 

139  J'ne  4 
(iOU  Jan  14 
3084  -Mch  6 
6938  J'ne  3 

128  J'ne  3 
1284  May  5 
88I2  Mayl4 

IOI2  May28 
u-'  Feb  10 
87 --Sg  J'ne  4 
2784  Feb  9 
6158  J'ne  4 

6  Maylo 
4514  May  8 

1  Feb  1 7 
18  .)an  2 
.80  May 
17I4  May 
2258  Jan 
28  May 
119  Jan 
680  Jan  . 
3434  Feb  16 
.35  I  an  15 
8234  J'ne  3 
12  Mch  19 
ICSg  Apr  20 

2l2Jan  15 
17     Apr    5 

il2  May  8 

110    Jan    4 

1284  Jaa    2 

12     J'ne  3 

33I4  Feb  li^^ 

8:;.  Mavl2 

.'614  J'ne  •= 
1,  34  Feb  16 
I8I4  May28 
,66     Mch   3 

6I4  MaylO 
16  Mayl2 
1314  Mch 
7018  Jan  8 
40  Apr  f 
2;:34  May20 

6  Jan  4 
85I4  Jail  2 
1014  May  12 
.65  May  •i 
58I4  Jan  2 
138  Feb  19 
36  May23 
b9    Jan    4 

278  Ja  1  S 
1778  Jan  4 
4GI4  Mch  1 
I8I2  Maj  28 
17^8  Jan  2 
90  Feb  26 
nsgjan  23 
I6I4  Jan  " 
3418  J'ne  3 
5078  May24 
60     May24 

684  Jan  2t 
4G34  Jan  2 
53      May  i 

6I2  May  6 

61 2  Jan    2 
1 52    Jan    2 

4     Jan  1 


:5 
70 


Jan 

Feb 


8838  Jan 
IIOI2  Mch 

7884  Apr 
150     Jan 

76  Jan 
96     Jan 

138      J'ly 

13     Jan 

77  Mrh 
4  Feb 
'.I2  Feb 

99I4  Jan 
106  Fc;j 
99  Jan 
16  Jan 
7734  Feb 

3  Jan 
9612  J  an 
1484  Jan 

4I4  Mch 

201     Mch 

111     Jan 

49     Mch 

77    Jan 

192     Apr 

1      McL 

40     Mch 

75     Mch 

105    Jan 

51I2  J'ne 

147     Jan 

9     Apr 

8bl2  Jan 

20  Jan 
^'3     Maj 

II4  Alch 
11412  Jan 
38i2Jan 
2478  Jan 
26  Jan 
87i2Jan 

4  Feb 
69    Jan 

II2  Feb 
24  Apr 
45  Feb 
2084  Jan 
28  Feb 
Dec 
Jan 
F^eb 
Apr 
Oct 
IOI4  Apr 
III4  Apr 
15I2  Jan 
93  Feb 
i;565     Mch 

21  Feb 
.25  Mch 
5618  Feb 

7     Jan 

884  Dec 

.99     Mch 

6I2  Apr 


3 

14 

.40 

8 

.25 


bu     Jan 
678  Jan 


1784.  Feb 


JO  Sep 
12I4  Jan 

2I4  Mch 
.25    Jan 

3I"  Dec 

;:.34  Sep 
7I4  Feb 

45     Feb 

Ji:.     Dec 

838  Jan 

438  Oct 

4O84  Feb 


.50  Jan 
28  Jan 
77  Feb 
IOI2  Jan 
T7  Feb 
15s  Apr 
984  Feb 
14     Apr 


1418  Oct 

66     .Mch 

1218  Feb 

45g  Mch 

9     Mch 

28     Mch 

37     Feb 

438  Sep 

29I2  Jan 

2878  May 

2I2  Apr 

4I2  Jan 

115i2Jan 

.50      M->" 


10114  Dec 

IO4I4  Dec 

230     Dec 

140    Jan 

228     Deo 

140    Jan 

156    Jan 

301    .Nov 

13    Mch 

£8     No\ 

17     Jan 

6OI2  Jan 

I6II4  Dec 

1201"  Dec 

166      Met 

138     Apr 

263     Dec 

133     Nov 

86     Dec 

85      Dec 

193      No\ 

1334  No\ 

64     Nov 

161     Nov 

146     Apr 

:u5     Feb 

l96is  Dec 

34     Dec 

^6     Dec 

102     Dec 

185=8  Nov 

97Sg  Nov 

161     Nov 

911"  Sep 

J 10     Dec 

140     Mch 

36  Nov 
96  Nov 
12     Dec 

23  Dec 
1375s  Nov 
132  Nov 
I32I2  Nov 

3238  Dec 

9612  Nov 

4I2  Dec 

128     i\ov 

21I4  Dec 

8-%  A  ov 

263     Nov 

102     Dec 

60     Dec 

90     Nov 

216     Nov 

3     Oct 

78  Nov 
93     Dec 

128     N  ov 

79  Dec 
174I2  Nov 

IOI2  Nov 
1081"  J'ly 

24  Oct 
26l2  Dec 

212  Jan 

148     J'ly 

6288  Nov 

oO     Nov 

6884  Nov 

114     Nov 

9I"  Nov 

SOI4  Dec 

I2I4  Aug 
411"  Nov 
8Slg  Nov 
30  J'ne 
£3  Nov 
6  Jan 
405s  Dec 
.90  Aug 
1912  Nov 

.75  Nov 
ISig  Nov 
26  Nov 
30     Aug 

130     Aug 

700  Jan 
3684  Nov 

.45  J  ne 
8378  Nov 
117;,  Nov 
10  Dec 
284  Nov 
19I2  Nov 


.  10     J  'ly 
1318  Aug 


26I4  Jan 


24 14  Dec 
17I4  Jan 

88s  Aug 
.75     J'ly 

8  Jan 
I6I2  Deo 
151 2  N«W 
73    Nor, 

18s  Jan 
2084  Nov 

8  May 
8934  Nov 


J'ly 

6OI2  Dec 

13612  Deo 

311s  Dec 

100     Aug 

388  Nov 

19I4  Nov 

3612  Nov 


2018  Nov 
88  Nov 
26  Aug 
I6I2  Nov 
3084  Nov 
467g  Nov 
47  Nov 
Nov 
Aug 
Nov 
Nov 


7 
60 
53 

6 


f  784  Nov 

165     Nov 

33.  Oct 


e  Belore  pay't  of  assess'ts  caUea  in  laof. 


aid  and  asked  prices.      .'  New  stock,     e  Ass't  paid.    t>  Jix-stock  div.     u  Ex-rights,    a  Ex-tuv.  and  rights. 


June  5  1909. 1 


Boston  Bond  Record 
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BOSTON  STOCK  EXCH'GK 
Wekk  e.\din<i  June  4 


Am  Teler  <fe  Tel  coU  tr  4s.l92P 

Convertible  4s 1 '.';■( i- 

Am  Writ  Pauer  IststSss;  1919 
An«  Com  Cop  1  st  conv  Gs  1918 
Atcn  Toi)  &  8  Ke  gen  g  4s . .  1995 

Adiiisrinent  g  4a I'ly  199C 

Starapen  ..: J'ly  199r, 

50-year  conv  4s 1^^5 

10-yoar  conv  5.s  1917 

Atl  GiUl  &  W  i  SS  Lmes  js.'OH 
aosloniilect  1/ cousoi  6a.lSI'24 

Boston  ifc  i/owell  4s 191G 

Boston  <&  Maine  4'^s 1944 

Boston  Terminal  1st  3'23.1947 

Bur  <&  Mo  Kiv  ex  6s 191b 

Nou-exempt  (is 191S 

Sinking  lund  4s 1910 

Btitte  <fe  Boston  Ist  Gs 1917 

Gedijr  Kap  &  Mo  li  1st  7s.l91(i 

■2(178 1909 

Cent  Vormt  1st  K4s..Mayl92u 
0  B  &  «^  Iowa  Div  1st  58.1919 

Iowa  DlT  1st  4s 1919 

Debenture  6s 191t> 

Denver  Kxteu  4s 19ii'^ 

Nebraska  Exten  4s 19ii7 

B  &  S  W  8  t  4s 1921 

Illinois  Div  3128 1949 

Joint  bonus  See  Gt  Northern 
ahlo  .JC  Ky  <te  Ktk  Yas  5s  .1916 
Coll  trust  retundmg  g  4sl94U 
ChMU*  St  P  Dill)  D  Os..  19211 
Oh  M  <fe  St  P  Wis  V  niv  6S192I1 
OliiCiSss  NoMiculsi  gu  6s.i9;si 

Chicifc  W  Mioli  gen  5s 1921 

Concord  <fe  Mont  00ns  4S..1920 
Conn  <fe  Pass  K  1st  g  4s..  .194  - 

Cunenl  itiver  1st  5s lt'27 

DetGrKap&W  l8t48...1946 
Dominion  Goal  Ist  s  1  58..  1940 

B'ltcnburg  4s 1915 

4s 1927 

lftremtElk&MoVlst6s..l933 

Unstampea  1st  6s i\)S,^ 

at  Nor  C  B  Jfc  y  coU  tr  48  1921 
Regi3terea4s iy2j 


J-J 
M-S 
J-J 
M-S 
A-O 
Nov 
M-N 
J-D 
J-D 
J-J 
M-S 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
A-0 
M-N 
J-D 
Q-F 
A-0 
A-O 
!VI-N 
F-A 

M-S 
J-J 

J.J 


iv!->; 

f-D 


A-O 

AC 
«|.N 
,VI-S 

.VI -s 

A-O 
A-O 
J-J 


Price 
t'ridav 
June  i 


Hia         As/i 

95  Hj  Sale 

103^4  Sale, 


lOC^lOl 
9:i  95 
93       95 

11414  Sal,) 


70     Sale 


S8I-J      893^ 


102=8  Sale 
9213 


102  S) 

105     105  H- 


91'a  . 


97»8    98"* 
9?% 


Weelc's 
Kanye  or 
Last  Sale 


Loio       JHiqh 

9518  OaVi 
103'\     11'4 

H:-!  Mar'OM 
190  5Iay'(l9 
1  00^4      1  OU^, 

93     May'Oii 

93  78.^1'"'0;' 
II4I4  11414 
lll'sMay'09 

70  7  m, 

110  Feb'04 
100 14  Mar'09 
104  H  Oct  'Ox 
112i-iJan'03 
104  Oct  '07 
102     Sep  '05 

99  H2  Jan  '09 
100  J'ne'Ol 
117  J'ue'08 
111^8  J'ly '05 

89'-2May'09 
11103  Oct  '07 
100i«Mar'0!i 
100     Apr'(18 

99\  9  9 ''4 
192     May'(i9 

98=e  Feb '09 

9li8        91  If 

10258      10234 

92'ii        93 

118^4  Feb '09 

121)     Feb '05 

101^4  Apr'09 

10534  May'09 

91     Deo '07 

II2I4  Jau'03 

9H      Feb '09 

9 1  "u  Mar'09 

91       Nov '08 

103%  Apt '05 

9H     Apr 'Of- 

133     Mar'og 

140     Apr'On 

98  983^ 

yS^sMay'OO 


^  ■ 


14 


Range 
Since 

January  1 


9 1  ''4 
\Vi\ 
83 

130 

100 
92^>s 
93 'h 


Biqk 
9014 

10(i 
83 

190 

IOII4 
9  4 ''8 
94  ^j 

109-8 


l>i7i8)U'4 
59        7li 


IOOI4  IOOI4 


99  ".J    991-, 


81        90 

io(Ji^  imjifc 

9  9  ■■is  i  06'" 
\.ui\  102 

98\    9-''8 
91 '8    92 

102      103 14 

91        94 

II8I4  II8I4 


101  102  w, 

102  106 


96 

87 


96 
91'ti 


133      133 


97  4     99 
9738    98^2 


UONU.S 

BOSTON  STOCK  EXCH'GE 
Wkek  Ending  Junr  4 


nilnola  Steel  (leben  58 191(i 

Non-convert  (leben  68. ..1913 
laFalls&.sioiix  Cist  7s..  1917 
KanCClin<fe  Snr  lit  5s. ..1925 
Kan  C  Ft  S  di  Giiir  ex t  5s. .  19 1 1 
Kan  C  Ft  Scntt  cfc  M  6s. ...1928 
KanCM&  B  gen  4s 1934 

Assented  inconio  5s 1934 

Kan  C  &  M.  Ky  i&  Br  1st  5sl929 
Maine  Cent  cons  Ist  7s.. .1912 

Cons  1st  4s 1912 

-Maro  Mougli  &  Ont  1st  6s.  1926 

Mass  Gas  4I12S  (rects) 1929 

M exlcaii  Ceil rral  cons  4s. .  19 1 1 

1st  cons  inc3s Jan  i939 

'.Id  cons  mc  3s Jan  1939 

Mich  Telep  1st  5s 1917 

Minne  Gen  Klec  con  g  5s  1929 
New  Eng  Cot  Yarn  5s.  ...1929 
New  EngTeleph  5s 1915 

5s 1910 

New  England  cons  g  5s. ..1945 

tsoston  Term  1st  4s. ....1939 
N  YNH&H  con  deb  31281951. 

Conv  deb  6s  (ctfs) 194^ 

Old  Colony  gold  4s 1924 

Oreg  Ry  &  Nav  con  g4s..l946 

Oreg  Sli  Line  1st  g  Os 1922 

Repub  Valley  1st  s  f  6s...  1919 
Rutland  1st  con  gen  4^128.1941 

Rutland-Canadian  Ist  4sl949 
.Savannah  Elec  1st  cons  58.1952 

Seattle  Elec  Ist  g  6s 1930 

i'erre  Haute  Elec  g  os 1929 

Torrlngton  1st  g  5s 1918 

Union  Pac  BR  &  1  gT  g  48.1947 

'.;0-yearconv  48 1927 

ijuiteci  Fruit  gen  3  14  S,s.l9'.i8 
U  S  Coal*  Oil  1st  sf  6s..  1938 
U  S  Steel  Corp  10-60  yr  58.1963 
West  End  Street  By  4s 1915 

Gold4i2H 1914 

Gold  deDenture4s 1916 

Gold  4s 1917 

Western  Teleph  &  Tel  5s.  1932 
Wisconsin  Cent  Ist  gen  481949 


J-J 
A-0 
A-O 

A-O 
J-D 
M-N 
M-S 
M-S 
A-O 
A-O 
A-O 
A-O 

J-J 

.riy 
J-J 

F-A 
A-0 
A-O 
J-J 
A-0 
J-J 
J.J 
F-A 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
FA 
J-J 
M-S 
J-J 
J-J 
J-J 
(W-N 
M-N 
F-A 
M-S 

F-A 
J-J 
J-J 


J*rice 

Ji'riiiav 
June  4 


100^8  101 
101      lolH 


1 19  S  Sale 
92  94 
8934 


9  J  34  Sale 


li)4'8Sale 


96\Sal6 
i be"  Sale 
io'i34'  Sale' 


99 


99'^^ 


Weelc's 
Ramie  or 

I, nut  Sale 


fAHV 

lOOi, 

101^4 

117 

96^4 
10(1  i-j 
119  ".J 

93 

1033, 
lt3-'8 
101 14 
115 

9934 

86 
1116 

'15^4 


Hici'' 
Mar'Oi' 
Mav'O!' 
Api-'O- 
May' 09 
Jan  '09 

1 191-. 
May'O!' 
.Miiy'()9 
.\pr'0 
Nov'06 
Sep  '05 
J'ne'os 
99  7g 
Mar'Ol) 
Apr'0> 
Apr'O- 


102'^  Ang'O'I 
10418  104 '4 
102  Feb'O'i 
100 '2  Sep '0^ 


107 'fc 

138 

lOi 

'i96i< 

a«'s 

105 

107 12 

102 

98 1^ 
106 

97 

99iij 

10258 

I07I4 

96-4 

140 

105 

IOOI2 

10134 

100  Wj 

lOOSg 

99^8 

96'* 


May'Ol' 

138 
Apr'Ot 
Jly'Ot 
.•Mai'O: 
l>ec'Oi- 
Nov'05 
Mai '02 
Mav'06 
May  09 
Apr'07 
.Nov'O'.) 
Apr'09 
May'09 
SMi ', 
May'OS) 

lu6 
Apr'09 
lOH 
Apr 'Of 
Apr'Ut' 
99 14 
Apr'O.' 


6-- 


41 


14 


Range 

Since 

January  I 


l,ow    High, 
100^4 10634 

lOOiglOl'-i 

'94"  'iiT)»4 

louwjioi 

1 16^4  I2OI4 
90        93 
86  V!    90 

103  Vj  10334 


98>4 

8438 


9979 
86 


1021*10434 
IU2     102 


9708  107 'b 
!34      13S 
101      101 


LlS'elia'a 


10518  106  •« 


102 14  10319 
lOiSg  10714 
9538    97 
120     140 
10'Ji4  I06 
LOOI2IO04 
100 '■4  102 -ij 
100  "u  100  ij 
loo's  lOOSg 
96        '•^'d^i 
93^8    951, 


NOTu: — Buyer  pays  accrued  interest  in  addition  to  the  purchase  price  for  all  Boston  Bonds.     "  No  price  Friday  -,  latest  liid  and  a.sRod.      I1  Flat  price. 

PhiladelpMa  and  Baltimore  Stock  Exokanges—Stook  Record,  Daily,  Weekly.  Yearly 


Sliare  Prices — Not  Per  Centum  Prices 


Saturday        Monday 
SUay  i'9  JJatj  ol 


Q 

S 

o 
o 
m 

0 

W 
o 


M 

o 


'luenaait       Weunesaaij 
June  1  June  2 


88       88 


21        21 
40       4014 
♦12        11\ 


45 

40 
12iu 
*23'4 
65 

^738, 


453, 

40', 

12  i.. 
24 
60 
29  \ 


103 '4  103  >v 
79       79's 


67''i6 
41'.i 

U's 
30'i 
78 


67  ^ 

411-2 
12 

32 
786i, 


54       65  \ 

87 12    8734 

*33      


871a    88 
106'a  10612 
-20       21 

40        40 
'12        12  li 


39  ?8 
I2I2 
2» 
65 
28 14 
10312 
79 14 


4534 

41'*8 

i2H. 
23 
65 
28=8 

80 


Ttiv^rsday        Jrfidav 
June  a  June  4 


'W  "s's^ 


21 


21 
* 40 

*    12         I2I2 


a; 4511.    ioK 


6738  67iiie 
42        42 
ll^g     12 
3J        32»8 
76Tj    773(, 


6512    56 
871a    ST', 
►33      


42 
*12'2 

*22'2 
641a 
•^814 

103 14 
7934 


43  ■« 

12  58 
23 
66 
2UI4 
10334 
80 12 


67lli9 

41^2 

U's 

3  m, 
77 '4 


683e 
42 
12 
32  Is 
783ie 


•49   50 
54  "n  55 12 
87=8  87 'fc 

»33   


*42   45 
*88   89 
106  IOC-, 
♦21   211, 
*39i2  40 
'»12   I2I, 


*45V5 
42 
12  Hi 
223^ 
6434 
2H'2 


46 

42'-, 

I2I2 

23 

643, 

283, 


10338  10338 
80        80 14 


683h68l6i6 
41 12    42 
1134     ll'e 
32=8    33  H 
77iii6  78ili6 


56        57 

87ifl    8838 

"■sa      3312 


Sales 
01    tht 

"Week 
Shares 


376 

186 
266 


34 

•26,410 
40-/ 

l.OiO 
293 

2, -J  40 
198 

7,661 


2,503 
403 

2.150 
32,099 
17,883 


11,004 
6,150 


ACTIVE  ^STOCK8 

CFor  Bonds  and  Inactive 

Stocks  see  below) 


liatl.iiiiore 

Con.  Gas  El.  L.  &  Pow.lOO 
Do     pref 100 

North ern  Central 50 

seaboard  (new) 100 

Do     2a  prer 100 

United  By  &  Electric.  60 

Pliiladelpliia 

.imerioan  Railways....  50 

Cambria  Steel 60 

Electric  Co  of  America  10 

Gen  Asphalt  tr  ctts 100 

Do     preltrctfs 100 

Lake  Superior  Corp 100 

Leiiigh  C  &  Nav  tr  ctts.  50 

Lehigh  Valley 50 

.Marsden  Co 100 

Pennsylvania  BR 50 

Philadelp'aOo(Pitl8b).  50 
PhUadelphia  Electrict.  25 
Phila  Rapid  Transit...   50 

Reading 50 

Do    Ist  pref 60 

Do    2dpi6i: 50 

Union  Traction 50 

United  Gas  Impt 50 

WelsbachCo 100 


Range  since 
Jan  1  2909 


Lowest 


30  Mar  S 
76  Mario 
100  Jan  4 
1134  Feb2£ 
2234  Feb 24 
934  Feb   i 


45 
32-8 

;Bl07g 
15  "ii 
63 
1434 
96 
67 

IVa 
63 !« 
40iu 
III4 
24 '6 
59>2 
44 
45iia 
ol 

8458 
28 


Jan  4 
Feb2;- 
Jan  21 
Jan  i 
San  t 
Jan  5 
Jan  b 
Feb  2  b 
May  6 
Feb  24 
Feb  24 
Fob  2  b 
Jan  >■ 
Feb  23 
Mar  b 
Mar  '^ 
Jan  5 
Mayl3 
Mar:^b 


H  ig/iesL 


42  4  May)  ■- 
S9  May  1 8 
111  Janlt 
21  Mayl8 
41  Mayl'i 
1212  Apr  It; 


4634  Febli- 

43i8J'ne  3 

1234  Mar3o 

2534  Feb  1 9 

06's  i-'ebll' 

33'8May  h 

IIII4  Apr29 

80'2Mayl-. 

2  Is  J  an  1'2 

HgtlieMay  4 

4313  May   4 

12*8  MayU 

361.^  Api2b 

7'jiSie  Mtty2b 

46     Jan    1 

52      Maylb 

68^8  May  4 

9412  Heo    6 

33'4May24 

Kange  lor  J^evious 

year  (191/8 ) 


Lowest 

20 

Jan 

65 

Mai 

80 

Jan 

4 

Feb 

10 

Feb 

10 

Jan 

4234 

Mai 

2678 

Feb 

8  "2  Jan  1 

312 

Jan 

1978 

Jan 

338 

Feb 

7814  Jan  1 

5258 

Feb 

^^« 

Jan 

54»ia 

Jan 

34  "a  Mai 

5  la  Feb 

(J12'«J'nt 

463,  „ 

Feb 

39 

Jan 

37i2Jan 

t:44i2  J'ne 

73i8Jan 

25 

J'nel 

iUtili,est 


30  Deo 
gli^Deo 
102  Deo 
15  Deo 
26  Deo 
12     Not 


46 12  Nov 
40 12  Deo 
lli4Deo 
1938  Deo 
591-2  Deo 
17  Deo 
9738  Dec 
763,  Deo 
2  'e  Apr 
66Ha  Deo 
4434  Deo 

1238JNfoT 

25  Hj  Deo 
TliijaDeo 
45  "2  Deo 
48 12  Deo 
56I4  Apr 
943^  Deo 
28 


Deo 
Not 


PUILAUKLPHIA 


Inactive  Stocks 

Allegheny  Val  pret 5(i 

AJnerican  Cement 50 

Amer  Pipe  Mf g 1 00 

Bell  Telephone  (Pa).  100 

Cambria  Iron 60 

Central  Coal  <fe  Coke.  100 
ConsolTracol  NJ...10(; 
Diamond  State  Steel..  10 

Preterred 10 

Easton  Con  Electric  6.60 
Elec  Storage  Batt 101, 

Preferred 100 

B't  Wayne  <fcW  V 100 

Q-ermautown  Pass 50 

Indianapolis  St 100 

Indiana  Union  Tr 100 

Insurance  Co  ot  N  A..H' 
Inter  Sm  Pow  <fe  Chem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.lOO 

Lit  Brothers 10 

Little  Schuylkill 50 

Minehill  &  Schuyl  H..50 
N  Haven  Iron  &  Steel. 5 

Northern  Central 5o 

North  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  ateeL.lOO 

Preferred 100 

Phila  Co  (Pitts)  pret...50 
Phil  German  <fe  Norris.50 

Phila  Traction 50 

Railways  (pleneral 10 

Susquen  Iron  &  Steel.. 5 
Tidewater  Steel lo 

PreJerred 10 

Tonopah  Mining  ol  Nevl 

Union  Trot  Ind 100 

United  N  J  BB<feG..10(l 
Unit  Trac  Pitts  pret.. 50 
Warwick  Iron  &  Steel. 10 
West  Jersey  &  SeaSh.5(i 
Westmoreland  CoaL...50 
Wilkes  Gas  <fc  Elec.  100 


Hid 


■6'dh 


lOS 


50 


22 


13', 


153, 


63 


IOII2 

108 


43 


911;, 

73,. 


TH 


83 
50 


Ask 


4614 


523, 


22 12 


133, 
16" 


44 


92 
8 


714 


PHW^UiiLiPUlA 


Jioiida 

Prices  are  all  "  and 
interest." 
Al  "Val  E  ext  (s  1910  A-O 
AltcfeLVElec4  '28'33.F-A 
AmRysconv53  1911. J-D 
Atl  City  1st  OS  g  '19. M.N 
Bergcfe  EBrw  1st  63'21  J-J 
Bethle  Steel  68  1998. Q-F 
Ciioo*  Me  1st  6s  1949  J-J 
Ch  Ok  <Sj  G  gen  5s  '19  J-J 
Col  St  Ity  1st  con  5s  1932 
ConTiacoIN  J  1st  5s. '33 
E&AlstM  6s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctts 
Eq  II  Gas-L  Ist  g  58  1928 
Indianapolis  By  4s.  1933 
Interstate  48  1943  ..F-A 
Lehigh  Nav  4128  '14-Q-J 

BBS  4a  g 1914. Q-F 

GenM  412S  g.l924.Q-F 
Leh  VC  Ist  58  g '33..  J-J 
Leh  V  ext  4s  Ist  1948- J-D 

2d7sl910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Gen  cons  4s  2003. M-N 
Leh  V  Tran  con  4s  '35J.D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NYPh<feNolst4s'39J-J 
Income  48  1939---M-N 
NoOhioTrao  con58'19.J-J 
Penn  gen  68  1910  ...Var 

Consoles  1919 Var 

Penn  <fe  Md  Steel  con  68. 
Pa  <fc  NY  Can  5s  '39.  A-O 

Con  48  1939 A-O 

Penn  Steel  1st  58  '17  M-N 
People's  Tr  tr  certs  48  '43 
P  Co  Istife  col  tr  5s'49  M-S 
Con<fe  col  tr  5s  1951M.N 
PhU  Klec  gold  trust  ctts. 

Trust  certifs  4s 

P  db  E  gen  M  5  g  '20.  A-O 
GenM  48  g  1920..  A&O 


Rid 

Ask 



iie" 
11312 

I'ii" 
1053, 

106I4 

'931.1 

10U3, 

86', 
50'fc 

■933.; 

"86'i 
5112 

105'', 
110  "v 

11034 

1033, 

149 
97 12 
66 

'9  7' -''4 
66I4 

IGOI2 

102 

109 

ioi" 

971, 

103 

ib'i" 

7612 



■98" 

■9714 

IO2I2 

76 

PHILADELPHIA 


Ph  &  Read  2d  5s  '33.  A-O 

Con  M  78  1911 J-D 

Ex  Imp  M  43  g '47. A-O 
Terminal  6a  g  1941 -Q-F 
P  W  &  B  col  tr  4s  '21.  J-J 
Portland  By  1st  5s  1930. 
Rooh  By<fe  D  con  5a  '54J-J 
Spanish-Am  Ir  6s  '27  J-J 
U  Trac  Ind  gen  5s'19.  J-J 
Un  Rys  Tr  ctfs  4s'49J<&J 
United  Bys  Inv  1st  coll  tr 

sf  08  1926 M-N 

U  Trac  Pit  gen  58  '97  J-J 
Welsbaoh  s  f  5s  1930- J-D 
Wlks-B  G&E  con58'55J-J 
BALTiiUOKE 
Inactive  fStoclis 
Ala  Ccns  CoalcS;  Iron.  100 

Pret 100 

Atlanta  <fc  Charlotte..  100 
Atlan  CoastD  (Conn)ioo 

Canton  Co 100 

Cons  CotDaok  Corp. ..50 

Preferred 50 

Georgia  Sou  <fc  Fla...lOO 

Ist  prel 100 

2d  pref 100 

G-B-S  Brewing 100 

Bonds 

Prices  are  all  "  and 

interest." 

Anacostiacfc  Pot  58 

Atl  <fc  Ch  ext  4 I2S  '10.  J-J 
Atlan  C  L  RB4sl952M-S 
Atl  Coast  L(Ct)ctf8  58  J-D 

Ctts  of  indebt  48 J-J 

5-20  yr  48  1925 J-J 

Bait  C  Pass  1  St  5s '  11  M-N 

Bait  Pundg  58.1916  M-N 

Exchange  312S  1930  J-J 

Balt&PlslOsm I'll  A-O 

Bait  Trac  Ist  5s. .'29  M-N 

No  Bait  Div  5s  1942  J-D 

Cent'l  By  con5sl932  M-N 

Ext<fe  Imp  58-1932  M-S 

Chas  City  By  1st  5s  '23  J  J 


Jiid 


102 

12012 

1003t 


78  H 

79  V 


82 
98 


185 

280 
93 
7 
241, 

■93" 

72'., 

2I4 


103  H 
100 

9658 
106 

85 

89 12 


1035j, 
110 
114 
112 


Ask 


121 
10()i 


90 
102  H 


783 
80 


83 
100 


66 


290 

96 

8 

26 

95" 
80 


1033, 


971, 
108 
851-, 


103 

104 
112 
116 
113 


iiALTlAI<IUl<: 


Chas  By  G  &  El  5s  '99  M-S 
Charl  0 <fe  A  ext  58-'09  J-J 

2d  7s 1910  A-O 

City  <fe  Sub  l3t  58-.'22  J-D 

City*  Sub(Wa8)lst58'48 
Coal*  I  By  Ist  58'20£'-A 
ColcfeGrnv  I8t6s.l916  J-J 
Cousol  Gas  6a. -.1910  J-D 

5s 1939  J-D 

Ga&  Ala  Ist  con  5s  '45  J -J 
Ga  Car  &  N  Ist  5s  g  '29  J-J 
Georgia  P  1st  68... '22  J-J 
GaSo  cfe  Fla  l3t  5s  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  53  1951  M-N 
Knox V  Trac  1st  5s  '28A-0 
LakeB  El  1st  gu5s'42M-S 
MacouBy<feDtlst5s'53J-J 
Memphis  St  1st  5s'45  J-J 
MetSt(Wash)lstos'25FA 
Mt  Ver  Cot  Duck  Ist  5s. 
NptN&O  P  let  58'38  M-JS 

General  58 1941  M-S 

Norfolk  St  Ist  5s '44. .J-J 
North  Cent  4 128  1925  A-0 

Series  A  58  1926 J-J 

Series  B  6s  1926 J-J 

Pitt  Un  Trac  5s  1997. J-J 
Poto  Val  1st  5a  1941. .J.J 
Sav  Fla  <fc  West  58 '34  A-O 
Seaboard  A  L  48  1950  A-O 
Seab  &  Roan  5a  1926-J-J 
.South  Bound  Ist  6S-.A-0 
UEl  L&P  I8t4ii28'29  M-N 
Un  By  &  El  1st  4s  '49  M-S 

Income  43  1949 J-D 

Funding  5s  1936. ..J-D 

VaMid2dser  6s  '11. M-^ 

3d  series  6s  1916. .M-S 

4th  aer  3-4-5s  1921-M-S 

5thaerie8  5s  1926. M-S 

Va  (State)  3s  new'32-J-J 

Fund  debt  2-38 1991  -J-J 

West  N  C  con  68 1914  J-J 

VVesVaC<fePlst6g'llJ-J 

WU  <&  Weld  5s..  1935. J-J 


Rid 


91 
111 


108 

1043, 

102 

110 

101  v, 

iUiv 

1051.. 

1053, 

I'io"' 
40'-. 
12 

105 

112 

■'id' 

Uo 

»2^ 

85 

55 
105 
1063, 
112 
112 


106 


85', 

lOS 

106 
93  s 
871-4 
67'- 
80 1, 

101 1.. 

106 

107 

108 
91 1-. 
92 

107 

102'-. 

113 


Ask 


92  la 


109 

105 

1021a 

112 

10134 

112 

106 

106 

fi'oia 
4134 
14 

107 

114 

"v'i" 
112 

82  ig 

90 


107  "a 


108 


851a 

109 
108 

94 

871a 

58 

801a 


110 

9213 

93 
109 
103 

U4 


■►Bid  and  asked;  no  sales  on  This  day.   T(  Ex-rights.   II  $7.50pai(l.    tS12i4pal(L   tSlBiapaid.   i  S35  paid.   aBeoeipts.    6$25paid.   c  $30  paid.  (t^42'apaid. 
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YolTime  of  Business  at  Stock  Exchanges 

TRANSACTIONS    AT    THE    NEW  YORK    STOCK    EXCHANGE 
DAILY.     WEEKLY    AND    YEARLY. 


Week  ending 
June  4   lyO'J. 


Saturday  

Monday . 

Tuesday 

V\  ednesday 

Thursday 

Friday      - 


Total 


Stocks. 


Shares,        Par  value. 


697,587 

783,599 

1,468,248 

1,622.664 


$66,028,700 

72,406,900 

138,409,800 

151,501,900 


4,572, 098' $428, 347 ,300 


Railroad, 

&c.. 

Bonds. 


Slate 
Bonds. 


HOLIDAY  . 
HOLIDAY  _ 

S4, 551, 500 
4,780,500 
9,860,000 

10,990,000 


§170,500 

58,000 

450,500 

62,000 


1530, 182,000'       §747,000 


U.  S. 
Bonds. 


Sales  nl 

New  York  Slock 

Bxchnniji. 


Stocks — No.  shares... 

Par  value 

Bank  shares,  par 

Bonds. 

Government  bonds 

State  bonds 

RR.  and  misc.  bonds. 

Total  bonds ^-. 


Week  ending  June  4. 


1909. 


4,572,098 
$428,347,300 


$747,000 
30,182,000 


$30,929,000 


1908. 


3,916,448 

$349,629,150 

$4,400 

$24,500 

838,000 

13,412,000 


$14,274,500 


Jan.  1  to  June  4. 


1909. 


83,386,240 

$7,617,886,875 

812,100 

8196,700 

18,825,200 

601,710,400 


190S. 


78,913,449 

$7,047,007,075 

$110,100 

$369,320 

64,837,000 

348,760,100 


$620,732,300    $403,966,420 


DAILY  TRANSACTIONS   AT  THE   BOSTON  AND  PHILADELPHIA 

EXCHANGES. 


Week  ending 
June  4  1909. 


Saturday 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


Total  . 


Boston. 


Listed     Unlisted 
shares,     shares. 


41,282 
36,132 
54,898 
32,646 


164,958 


17,918 
15,302 
27,490 
22,452 


83,162 


Bond 
sales. 


..HOLI 
._HOLI 

$77,900 

118,580 

48,400 

99,800 


Philadelphia. 


Listed 
shares. 


DAY  ... 
DAY  ... 

20,834 
21,764 
30,224 
41,555 


$344,680'     114,377 


Unlisted 
shares 


12,470 
23,376 
29,039 
23,801 


Bond 
sales. 


$60,100 
58,400 
78,860 

170,500 


8367,860 


Outside  Securities 


All  bond  prices  are  now  "and  interest"  except  where  marked  "i. 


street  Rail  ways 

Aew    York  Citi/ 

Bleeck  ijt  &  Ful  F  stlt.ioi 

e  1st  nitge  4s  1950-J-,) 
e  B'y  &  7tti  Ave  stk..l00 

e  Zd  mtfre  5s  1914. .J-,1 

Con  5s  1 943  SeeStocl; 

B'way  Surf  1st  5s  gu  1924 

e  Cent'l  Crosst'n  stk..l00 

e  1st  ratge  6s  1922. M-^ 
eCen  PIj  N  &  K  R  stk  lOH 
e  Chr't'r  &  10th  Ststii  lOn 
Col  &  9tli  Ave  5s  See  Stocl 
Dry  D  E  B  &  B— 

e  Istffold  5s  1932..J-r 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

e42d  &  GrSt  F'y  stk.lOO 
42d  St  M  &  St  N  Ave.  100 

e  1st  nitare  6s  1910. I\l-.^' 
2d  income  6s  1915. J-J 
Inter-Met — See  Stk  Exch 
Lex  Av  &PavF  r>s  See  Stk 
Metropol  St  Ry — See  Stl( 
Ninth  Avenue  stock. .100 
Second  Avenue  stock. 100 

e  Istmtare  5s  1909. M-,\ 

Consol  5s  1048 F-A 

e  Sixth  Avenue  stock. 100 
Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919. ..A-O 
Third  Avenue — See  Stock 

Tarry  W  P  &  M  5s  1928 

YkersStRR5s  1946  A-0 
28th  &  29th  Sts  1st  5s  '9fi 
«  Twenty-Third  St  stk  lou 
Union  Ry  1st  5s  1942  F-A 

Westchest  1st  5s  43  J-J 
Brooklyn 
Atlan  Ave  5s  1909. ..A-O 

Con  3s  g  1931 A-O 

B  B  &  WE  5s  1933. .A-O 
Brooklyn  City  stock 10 

Con  5s — See  Stk  Exch 
BUn  Htrts  1st  5s  1941  A-O 
Bkln  '  ueens  Co  &  Sub — 

elst  g  5s  '41  op'16-J-J 

Con  guar  5s — See  Stocli 
Bklya  Uap  Tran — See  Stk 
e  Coney  Isl  &  Bklyn..lOU 

1st  cons  g  4s  1948. .J-J 

Brk  C  &  N  5s  1939.J-J 
Gr'pt&LorStlst6s./V\&N 
Kings  C  El  4s — See  Stocl; 
Nassau  Elec  pref 100 

5s  1944 ...A-O 

'  "  Ist  4s  1951 — See  Stock 
N  W'bg&Flat  1st  ex  4  Hs 
Stelnway  1st  6s  1922-J-J 

Other  Cities 
Buffalo  Street  Ry — 

1st  consol  5s  1931.. F-A 

Deb  6s  1917 A-O 

Columbus  (O)  St  Ry.lOO 

Preferred    100 

Colum  Ry  con  53 — SeePh 

Crosst'wn  1st  5s  '33  J-D 
eConn  Kv  &  Ltffcom.ioo 

ePref  erred lOi) 

1st  &  ret  4HS — See  Stk 
Grand  Rap  ds  Hy 100 

Preferred    100 

e  Louisv  St  5s  193J..J&J 
Lynn  &  Bos  1st  5s  24  J-D 
e  Nuw  Orl  Rys  &  Lfft.lOO 

e  Preferred lOu 

Gen  Mg4!^3  '35  See  ^ 
Pub  Serv  Corp  of  N  J  .100 

'l"r  ctfs  2  %  to  6  %perpe- 

Coll  5s  K  notes  '09.M-i\ 

North  .Jersey  St  Ry  10 
Ist  4s  1948 M-N 

Cons  Tract  of  N  J..100 
1st  ,5s  1933 J-D 

New'kPasRy  53  '30  J-J 


Bia 

A  si: 

20 

30 

80 

14"5' 

160 

/lOO 

101 

Exc 

list 

lOil; 

105 

/  90 

lo'o" 

25 

40 

80 

'.iO 

Exc 

list 

96 

99 

f  4o 

53 

250 

30) 

/  96 

100 

■^00 

;'60 

'y7 " 

Too " 

/  50 

75 

aniff 

list 

Exc 

list 

Exc 

list 

150 

170 

15 

28 

971o 

99 

/  7t< 

82 

HO 

12  ) 

60 

h6 

85 

90 

Exc 

list 

/  50 

80 

85 

95 

/   25 

32 

200 

250 

»0 

98 

60 

SO 

lOU 

101 

97 

102 

96 

iOO 

190 

194 

Exc 

list 

97 

100 

96 

100 

Exch 

Jlst 

Exc 

list 

8U 

95 

78 

85 

95 

100 

Exo" 

list'" 

Vs" 

"""" 

Exo 

list 

90 

100 

106 

109 

108 

ioai'. 

106 

10719 

-.  .- 

9SI4 

105/s 

la  Use 

I02I2 

105 

72 

74 

80 

85 

Exc 

list 

68 

693j 

8234 



IO7I4 

108 

105 

107 

16l8 

153x 

4II2 

42 

tk  Ex 

ll«l 

110 

uou 

881" 

KON 

1001.1 

10034 

45 

55 

80 

81 

78 

79 

IO6I2 

11)71" 

109 

110 

Street  Railways 
Pub  Serv  Corp  N  J  (Con) 
Rapid  Tran  St  Ry.lOO 

1st  5s  1921 A-O 

J  C  Hob  &  Paterson — 

4s  e  1949 M-^ 

So  J  Gas  El&Trac.lOO 

Gu  c:  5s  1953. ..M-^ 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 .J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31  .J-D 
2d  6s.. 1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.IV\&s 
Trent  P  &  H  5s  1043.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctis lOO 

e  Preferred 100 

Gen  4s  1934. .See  Stock 
UnltRys  San  Fran  See  Stk 

Wash  Rv  &  El  Co 100 

Preferred    100 

4s    1951 J-D 

Qas  Securities 

New  York 

Cent  UnQas  5s  e  '27.J&J 

Con  Gas  (N  Y) — See  Stk 

e  Mutual  Gas 100 

.Vew  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&ERGas  1st  5s'44  J-J 

Consol  .5s  1945 J-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
e  Standard  Gas  com..  100 

e  Preferred 100 

Ist  5s  1930 ..M-N 

Other  Cities 
Am  Gas  &   Elec,  com. 50 

Preferred 50 

Amer  Eight  <&  Tract-lOo 

Preferred    100 

Bay  State  Gas 50 

Blngh't'n  (N  Y)  Gas  Wks 

1st  g  53  1938 A&O 

Brooklyn  Un  Gas — See  St 
Buffalo  City  Gas  stockioo 

1st  5s  1947 — .See  .Stock 
COQ  (las  or  N  J  5s  36. J-J 
Consumers'  L  H  &  Pow — 

6s    1938 J-D 

Denver  Gas  &  Elec.  100 

Gen  g  5s  1949  op. M-N 
Elizabeth  Gas  Lt  Co.. 100 
Essex  &  Hudson  Gas.lOU 
Gas  &  El  Bergen  Co. .100 
e  Gr  Rap  G  1st  5s  15-F-A 

Hudson  Co  Gas 100 

Indiana  Llffhtlng  Co.  lOC 

4s  1938  op F-A 

Indianapolis    Gas ...50 

1st  g  5s  1952 A-O 

Jackson  Gas  Ss  g  37. A-O 
(Laclede   Gas lOU 

c  Preferred  - 100 

\tadlson  Gas  6s  1926.  A-t) 
Newark  Gas  6s  1944. .Q-J 
.Vewark  Consol  Gas..lOi: 

eCon  g5s  1948 J-D 

No  Hudson  L  H  &  Pow— 

5s   1938. A-O 

Pat  &  Pas  Gas&  Elec-lOO 

eCon  g  5s  1949 M  S 

St  Joseph  Gas  5s  1937.  J- J 

Telegr  <l>c    lelephone 
eAmer  Teleg  &  Cable. 100 
'Central  &  So  Amer. .100 
Comm'l  Un  Tel  (NY). 25 
limp  &  Bay  State  Tel  100 

Franklin 100 

?Gold  &  Stock  Teleg  .100 
.V  Y  &  N  J  Teleph— See  St 
cNortbwestern  Teleg.. 50 

Pacific  &  A   antic 2.'J 

Sovthem   A:   Atlantic. .2.'^ 
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Electric  Companies 

Chicago  Edison  Co  SeeC; 
e  Kings  Co  El  L&PCo  10.- 
Narragan(Prov)  El  Co.5i 
NY&Q  El  L  &PowCo_10  ' 

Preferred .   .10( 

United  Elec  of  N  J 10  . 

1st  g  48    1940. .-..J.1 

Ferry  Companies 

B  &  N  Y  1st  6s  1911. J-J 
N  Y  &  ER  Ferry  stk.lOi' 

1st  5s   1922 M-N 

N  Y  &  Hob  5s  May  46  J-D 

HobFy  lst5sl946M-N 

N  Y  &  N  J  5s  1946 J-.I 

lOth  &  23d  Sts  Ferry. 101 

1st  nitge  5s  1919. .J-D 
cUnlon  Ferry  stock..  100 

elst  5s  1920 M-N 

Short-Term  Notes 

Am  Clg  ser  A  4s  'H..M-S 

Ser  B4s  Mch  15  '12.M  P 
Am  Tel  &  Tel  g  5s  '10  J-j 
Atlan  Coast  L  5s  '10. M-.*-: 
Ches&Ohio6s  Jlvl  lOJ-J 
CIn  Ham&D4Hs  '08  M-^ 

Col  tr  g  43  1913. ..J-J 
C  C  C  &  St  L  6s.  June  'll 
Erie  6s.  Apr  8  1911.. A-O 
Interb  R  T  g  6s  1911  M-N 

5s  Mch  1910 M-S 

K  G  Ry  &Llght6E"'2M-S 
Kan  C  So  g  5s  Apr  '12.  J-J 
Lack  Steel  .5s  g  1910.M-P 
Lake  Sh  &  M  So  5s'l0  F  A 
Lou  A  Nash  g  5s  'lO.M-S 
Mex  Cent  5s  July  1  19 li 
Mich  Cent  5s  1910.. .F-A 
Minn  &  St  Lg5s  '11. F-A 

N  Y  Cent  5s  1910 F-A 

NYC  Lines  Eqp  5s '10-L,'' 
N  Y  N  li  &  H  5s  'lO-'l: 
Norf  &  West  5s  1910;"/1-N 
Pa  RR  53  Mch  15  '10  M-^ 
Public  S<.'rv;ce  Corp  5s — 
St  L  &  San  Fr  g  5s  ■  11 .  J  &J 

4  J^  %  g  notes  '1 2  opF  &  A 
South  Ry  g  5s  1910.. £-A 
Southern  Ry  6s  1911. M-N 
Tidewater  6s,  li)13,  guar 
Westlngh  El&M  6s  1910 

Railroad 

Atch  Top  &  Santa  Fe — 
Conv  4s  (when  Issued) 
Chic  Peo  &  St  L  prei.itjb 

Deposited  stock 

Undeposlted  stock 

Prior  lien  g4Hs'30/rt&S 
Con  mtg  g  5s  1930. J&J 
Income  5s.  July  1930.. 

Chic  Subway 100 

Ft  W  &  Den  Gv  std..lOu 
Kansas  City  Sou  5s  Apr  1 
1950  (when  issued),.. 
Nat  Rys  of  Alexvco — See  S 
North'n  Securities  Stubs. 

Pitts  Bess  &  L  E 60 

Preferred    50 

eRallroad  Securities  Co — 
III  C  stk  tr  cfs  ser  A  '52 
Seaboard  Company — 

1st  preferred 100 

Com  (So  2d  pre.r-See  Bait 
leaboard  Air  Line — 

CollSsext  May  '11  M-S 
Union  Padflr  48  See  Stk 
West  Pac  1st  5s  '33.M-S 

Industrial  and  Miscel 

Adams  Exp  <,:  4s  1047  J-l; 

Ahmeek   Mining 26 

Alliance  Realty 100 

AUIs-Ohalmers  Co  1st  nitt; 

s  J  5s  1936 — See  Stock 

American  Book 100 

American    Brass .100 

American  Chicle  com. 100 

Preferred    100 

Am  Graphophoue  comlOU 

Preferred     .100 

Amer  Hardware lOU 

AmMaltlng  Os  1914. .J-D 
Amer  Press  Assoc'n..l0() 
Am  Soda  Fount  com.  100 

1st  preferred 100 

2d    preferred 100 

Am  St  Found  new — See  S 

63  1935 A&O 

Deb  4s  1923 F&A 

American   Surety ..50 

American  Thread  pref  5 
Am  Tobacco  Co  com. 100 
Amer  Typefders  com.l  00 

Preferred    100 

Amer  Writing  Paper.lOO 

Preferred    100 

1st  s  f  g  5s  19op'09.J-J 
AtlGt  &WInd  SS  Lines  100 

Preferred 100 

Col  tr  g  5s  1959  ...J-J 
Barney  &  Smith  Car. 100 

Preferred 100 

Bethl  m  Steel  Corp — SeeS 
Bliss  Company  com..   50 

Preferred    .. 50 

Bond  &  Mtge  Guar loo 

Borden's  Cond  Milk. .100 

Preferred    100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Casein  Co  of  Am  com. 100 

Preferred    _- .100 

Casualty  Co  of  Amer.  100 

Celluloid  Co 100 

t;ent  Fireworks  com..lO() 

Preferred    100 

Central  Foundry 100 

Preferred    100 

Deb  6s  1019  op  '01  M-N 
Chesebrough  Mfg  Co. 100 

City  Investing  Co loo 

eCladin  (H  B),  com. .100 

el  St  preferred loo 

e2d  preferred. .....100 

Col  &  Hock  Coal&l  pf  lOU 

1st  g  5s  1917 .J-J 

Col  tr  6s  Oct  1955. .J-J 

Consol  Gar  Heating lOu 

Cons  Rv  Lfft&Refrla-.lOO 
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Industrial    and    Miscel 
Consol  Rubber  Tlre..lO(' 

Preferred    lOu 

Debenture  4s  1951  A&O 
Cons  Steamship  Lines  loo 

Coll  tr  4s  1957  rctsj&.) 
Com  Prod  Ref  See  Stocl; 
eCruclble   Steel lOi 

ePreferred .101 

Cr.mberland  Ely  Copper. 5 
eDlamond  Match  Co-lOd 

Dominion  Copper 1( 

Douglas   Copper r, 

Econ'y  Lt  &  P  (Jollet,  111) 

1st  M  s  f  g5s  1956.J-1 
Electric    Boat lOi 

Preferred lOi 

RiectPc   Vehicle IlOC 

Preferred    lOU 

Empire  Steel . loi 

Preferred    loi 

eFederal  .Sugar  of  N  Y  See 
eGeneral  Chemical 100 

ePreferred 100 

GoldOeld  Consol  Mlnes-lC 

Gold  HIU  Copper ,1 

Greene  Cananea 21 

Guggenheim  Explor'n  IOC 
eHackensack  Water  (io 

Ref  g  4s  '52  op   12.. J- J 

Hall  Signal  Co 100 

Irlavana  Tobacco  Co.. 100 

Preferred .lot 

1st  g  5s  June  1  22.J-L 
Hecker-Jones-Jewell    Mil: 

1st  6s  1922 M-S 

Her'g-Hall-Mar,  new. 100 
Hoboken  Land  &  ImplOO 

e5s  1910 M-N 

Houston    GU 100 

Preferred . lOl 

Hudson  Realty lot 

elngersoll-Rand  com.  100 

ePreferred    loo 

Intemat'l  Bank'g  Go.IOj 
Int'nl  Mer  Mar    See  Stk 
Intemat'l    Nickel .100 

Preferred 100 

1st  g  5s   1932 A&O 

Lntematlonal    Salt 10. 

1st  g  5s.  1951 A-O 

Intemat'l  Silver loc 

Preferred . lOu 

1st  6s  1948..  ..J-L 
Internat  Smelt  &  Refg  lOi 
Jones  &Laughltn  Steel  Co 

Ists  ■:  g  5s  1939. .M-N 

Lackawanna  Steel loi. 

Lanston    Monotype 2t 

Lawyers'  Mtge  Co .10(' 

eLeh  ft  WUkes-B  Coal  5u 
Lord  &  Taylor lOu 

Preferred    . .100 

eLorlllard  (P) .  pref.. loo 
-Madison  Sq  Garden.. lOU 

2d  6s  1919 M-JN 

.Manhattan  Transit 20 

Mitchell    Mining lu 

Monongahela  R  Coal 50 

Preferred . .5u 

Mortgage  Bond  Co 100 

Nat  Bank-  of  Cuba 100 

Nat'l  Surety  (new)-.lOU 
Nevada  Cons'd  Copper. 6 
Nev-Utah  Mln  &  Sm..lU 

eNew  Central  Coal 20 

NY  Air  Brake  Os  See  Stck 
N  Y  Biscuit  6s  1911.M-t 
sNew  York  Dock lOU 

ePreferred lOU 

N  Y  Mtge  &  Security.  100 

N  Y  Transportation 20 

."i lies- Bern- Pond  cora.loo 

Nlplssmg    Mines. ..5 

eOatarlo  Silver 100 

Otis  Elevator  com loo 

Preferred    .. .,..100 

Pittsburgh  Brewing 5o 

Preferred    5U 

Pittsburgh  Coal.See  Stk 
Pope  MfgCocom(new)100 

Preferred  (nuw)....  100 
Pratt  &  Whltn  pref,. 100 
Realty  Assoc  (Bklyn)  100 
Royal  Bak  Powd  com  100 

Preferred lOu 

Safety  Car  Heat  &  Lt.lOO 

Seneca  .Minings 25 

Singer  Mfg  Co lOo 

Standard    Cordage 100 

1st  M  g  5s  '31  red. A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  comlOO 

Preferred    100 

Standard  Milling  Co. .100 

Preferred    100 

1st  5^  1930 M-N 

Standard  Oil  of  N  J. .100 
Swift  &  Co-See  Bost  Stk 

1st  5s  1910-1914 J-J 

eTexas&  Pad  lie  Coal. 100 

Title  Ins  Co  of  N  Y 100 

I'onopah  Mln  (Nevada). 1 
Trenton  Potteries  comlOO 

Preferred,  new 100 

Trow  Directory lOU 

Union  Typewriter  oomlOO 

1st  preferred 100 

2d  preferred . 100 

United  Bk  Note  Corp. .50 

Preferred ......50 

United  Cigar  Mfrs 100 

(/Preferred 100 

United   Copper 100 

Preferred    100 

U  S  Casualty 100 

Q  S  Envelope  com. ..100 

Preferred 100 

U  S  Flnishjno- loo 

Preferred lOU 

U  S  Steel  Corporation — 

Col  tr  s  f  53  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 
0  S  Tit  Gu  &  Indem-lOO 
eUtah  Copper  Co-See  Stk 
Waterburv  Co,  com. .100 

Preferred    .100 

Westchester  &  Bronx  Tit 

&  Mtge  Guar 100 

Western  Ice 100 

Westlngh  Air  Brake 50 

West  t;i  &  Mfg  OS-See  St 
White  Knob  Mln 10 

Preferred   10 

Wortiilng  Pump  pref- IOO 
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RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS. 


Ala  N  O  &  Tex  Pac 

N  O  &  N  East-.r 
Ala  &  Vicksb.._r 

Vicks  Shr  &  Pac.r 
Ala  Tenn  &  North. 
k  Atch  Top  &  S  Fe. 
Atlanta  Birm  &  Atl 
Atlantic  Coast  Line 
Baltimore  &  Ohio.. 
Bangor  &  Ai-oostook 
Bellefonte  Central.. 
Boston  &  Maine 
Brlde-eton  &  Saco  R 
Buir  Rocli  &  Pittsb 

Buffalo  &  Susq 

Canadian  Northern, 
Canadian  Pacilic 
Central  of  Georgia.. 
Central  of  New  Jer 
Central  Vermont.. r 
Chattanooga  South. 
Chesapeake  &  Ohio 
Chesterfield  &  Lane 
Chicago  &  Alton  Ry 
Chic  Burl  &  Quincyr 
Chicago  Great  West 
Chic  Ind  &  Louisv. 
t  ale  ii'd  &  Southern 
Chic  Mliw  &  St  Paul 
Chic  &  Nor  West..r 
Chic  St  P  M  &  Om_r 
Chic  Term  TransRR 
Cin  Ham  &  Dayt.r 
C  ev  Oln  Chic  &  .bc  L 
Colorado  Midland  _r 
h  Colorado  &  South 
Colum  Newb  &  Lau 

Copper  Range 

Cornwall 

Cornwall  &  Leban.r 

Cuba  Railroad 

I  Delaware  &  Hud. 
Del  Lack  &  West.r 
Denv  &  Rio  Grande 
Det  Tol  &  front  Sys 

Ann  Arbor... 
Detroit  &  Mackinac 
Dul  &  Iron  Range. r 
Dul  Sou  Sh  &  AtU- 
El  Paso  &  So  West.r 

Erie 

Eyansvfile  &  Terre 
Fairchild  &  N  E... 
Fonda  Johns  &  Glo\ 
Georgia  Railroad.. 
Georgia  South  &  Fl;i 
Grand  Trunk  Syst. 

Gr  Trunk  West.. 

Det  C-r  Hav  &  Mil 

Canada  Atlantic. 
Great  Northern  Syst 
Gulf  &  Ship  Island- 
Hocking  Valley 

Illinois   Central 

Internal  &  Gt  Nor. 
a  Interoceanio  Mex. 

Iowa  Centia! 

Kanawha  &  Mich.. 
Kansas  City  South. 
K  C  Mex  &  Orient.  . 
La.kc  Krie  <3c  VVesc'n 
Lais  .'^horc  &  M  Sou 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Arkan. 
Louisv  Hend  &  St  L 
Louisville  &  Nashv. 
Macon  &  Birming'rr 

Maine   Central 

Manistique 

Maryland  &  Penn.. 
a  Mexican  Internal. 
a  Mexican  Railway. 
a  Mexican  Soutiiern 
Michigan  Central  — 

Mineral  Range 

Minneap  &  So  Louis 
Minn  St  P  &  S  S  M. 
Missouri  Kan  &  Tex 
Mo  Pac  &  Iron  Mtn_ 

Central  Branch.. 

Total  system 

bMobile  Jack  &  li  C 
Nashv  Chatt  &  St  L 
a  Nat  Rys  of  Mexico 
Nevada-Gal-Oregon 
]VevT<la  Central 


Latest  Gross  Earnings. 


Week  or 
Month. 


1st  wk  May 
f  St  wk  May 
1st  wic  May 

March 

.•Voril 

Sd  wk   May 

April 

April 

April 

.April 

April 

March 

4th  wkMay 

.■\pril 

3d  wk  Mas' 
4th  WkMay 
3d  wk  May 

.^pril 

March 

3d  wk  May 
3d  wk  May- 
April  

3d  wk  May 

April 

3d  wk  May 
3d  wk  May 
— .See  New 

March 

April 

April 

March 

March 

— See  New 

March 

4th  WkMay 

.March 

February  . 

April 

March 

April 

April 

April 

4th  wliMay 
2d  wk  May 
2d  wk  May 
3d  wk  May 

March 

3d  wk  May 

April 

April 

Haute — See 

April 

.\.pril 

.April 

— See  Sout 
■id  wlj  May 
■id  wk  May 
3d  wk  May 
3d  wk  May 

.April 

April 

April 

April 

3d  wk  May 
3d  wk  May 
4th  wkMay 

April 

April 

.Jd  wk  May 
—  See  New 
— See  New 

April 

April 

April 

March 

.April 

3d  wk  May 

April . 

April 

April 

April 

3d  wk  May 
2d  wk  May 
2d  wk  May 
See  New  Y 
3d  wk  May 
4th  WkMay 
.'Id  wk  May 

April 

3d  wk  May 
3d  wk  May 
3d  wk  May 
Wk  May  22 

April 

3d  wk  May 
3d  wk  May 
March 


Current 
Year. 


53,000 

24,000 

19,000 

5,413 

8,006,000 

39,863 

2,310,604 

5,761,92 

252,180 

4, 70S 

3,242,023 

3,573 

229,444 

166,571 

171,600 

2,139,000 

176,000 

2,228,572 

298,266 

1,521 

530,451 

4,616 

238,83 

6,054,599 

132,592 

103,810 

York  Ceu 

5,064,9*2 

4,942,763 

1,073,751 

88,018 

642,893 

YorK  Cen 

180,020 

393,474 

30,658 

47.436 

12,073 

26,431 

226,6.J7 

1,735,833 

2,826,271 

540,900 

24,146 

30,359 

19,197 

100,152 

55,01 

666,289 

4,013,465 

Rock  Is 

1,988 

70,285 

214,735 

hern  Rail 

751,983 

101,364 

34,012 

36,012 

3,887,370 

1.53,326 

391,277 

4,391,002 

128,000 

127,921 

70,794 

161,620 

769,321 

28,124 

York  Cen 

York  Cen 

2,866,980 

42,417 

Inc.31, 

105,480 

84,201 

819,045 

9.873 

647,825 

3,132 

37,490 

143,219 

140,400 

24,129 

ork  Centr 

15,223 

96,659 

218,527 

2,001,752 

754,000 

29,00C 

783,00t 

26,445 

892,430 

960,648 

9.864 

4,87t 


Previous 
Year. 


38,000 

23,000 

19,000 

3,810 

7,361,388 

24,535 

2,266,534 

5,024,785 

232,577 

4,530 

2,874,568 

3.323 

157,259 

128,516 

155,900 

1,718,000 

162,000 

2,271,591 

245,726 

1,384 

418,376 

4,964 

255,408 

5,686,977 

133,319 

87,825 

tral. 

4,777,616 

4,406,280 

934,770 

94.536 

553,338 

tral. 

142,711 

306,772 

31,172 

54,016 

5,750 

23,088 

209,758 

1,527,626 

2,605,330 

452,800 

24,791 

29,449 

22,856 

105,526 

43,391 

534,501 

639,733 

land  Syst 

1,573 

66,999 

212,095 

way. 

704,477 

75,577 

23,574 

28,235 

,483,481 

143,687 

246,595 

995,718 

109,000 

133,227 

70,130 

129,679 

632,274 

15,696 

tral. 

ti-al. 

903,519 
34,490 
974 

93,293 

75,055 

749,920 

9,330 

613,017 

6,459 

35,545 

155,946 

154,000 

23.026 

al. 

14,853 

86,572 

178,092 

1,520,746 

660,000 

28,000 

688,000 

21,340 

806,909 

949,555 

5,668 

4,832 


■luly  1  to  Latest  Date. 


Current 
Year. 


2,660,591 

1,360,456 

1,203,722 

48,413 

78,112,940 

1,852,896 

21,958,463 

58,900,373 

2,453,972 

57,133 

32,739.888 

37.195 

6,471,251 

1,908,461 

8,650,700 

69,675,527 

10,142,168 

21,414,148 

2,615,71 

73,098 

23,344,962 

47,830 

11,304,680 

66,046,113 

7,297,139 

4,692,586 

45,813,300 

55,032,551 

11,369,658 

812,144 

5,996,062 

1,761,814 

13,940,527 

221,921 

508,014 

86,103 

246,587 

1,766,920 

15, 531,051: 

27,851,423 

18,972,552 

1,344,856 

1,522,748 

1,021,212 

4,938,127 

2,367,338 

6,013,350 

41,943,570 

em. 

16,935 

632,738 

2,412,230 

34,620,212 
4,919,957 
1,464,089 
1,586,249 

44,631,138 
1,582,280 
5,013,118 

47,961,430 
7,253,194 
5,832,561) 
2.768.819 
1,795,885 
7,370,376 
1,216,856 


17,380,947 

339,633 

Dec. 102. 3 

891,378 

854,317 

40,749,745 

115.94) 

6,892,516 

39,452 

314,484 

6,118,275 

6,124,400 

1.123,378 

736,157 

3,804,369 

11,187,758 

21,619,520 

39.979,119 

1.502,000 

41,481,119 

1,386,988 

9,312,883 

24.843.406 

350,760 

55.166 


Previous 
Year. 


2,542 

1,335 

1,294 

35 

77,571 

1,414 

22,149 

63,080 

2,233 

51 

32,970 

40 

6,921 

1,776 

8,145 

65,773 

10,346 

22,642 

2,597 

97 

23,357 

55 

10,942 

60,437 

7,218 

4,611 


012 
,778 
,613 
422 
,762 
,188 
,747 
036 
350 
,397 
588 
,258 
,237 
,318 
,900 
,764 
,243 
.771 
,886 
,119 
,346 
,041 
,865 
,216 
,642 
,865 


44,189,592 

33,930,689 

11,032,480 

853,988 

6,288,682 

1,727,046 

13,207,833 

229,627 

556,150 

107.970 

245,579 

1,720,385 

16,572,955 

27,964,999 

18.761,743 

1,454,384 

1,662,294 

1,061,417 

5.395,588 

2,671,976 

6,537,992 

41,819,117 

16,172 

652,527 

2,536,332 

37,060,329 
5,361,185 
1,547,735 
1,727,327 

47,093,144 
1,816,490 
5,089,530 

19,585,780 
6,209,982 
6,920,348 
2,780,880 
1  720  184 
7,685,531 
819,631 


29,461,368 
410,187 
55 

857,176 

845,436 

40,174.802 

129.268 

7.188,394 

49,954 

322,210 

7,412,163 

7,081.700 

1.112,779 

716,727 

3,538,249 

10,431,541 

20,068,200 

38,500,715 

1,361,000 

39,861.715 

1.327.702 

9,218,528 

25,503,934 

301,168 

57,737 


ROADS. 


N  Y  C  C&  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central 
Cleve  C  C  &  St  L- 
Peoria  &  Eastern 
Cincinnati  North 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &,  St  L_ 

Total  all  lines 

N  Y  Ont  &  Western 
N  Y  N  H  &  Hart-.r 
N  Y  Susq  &  West 
Norfolk  &  South.. r 
Norfolk  &  Western. 
Northern  Central __ 
Northern  Pacifier 

Pacilic  Coast  Co 

Pennsylvania  Co..r 

dPenn — Eastol  P&E 

d  West  of  P  &  E_ 

Pere  Marquette 

Phila  Bait  &  Wash- 
Pitts  Cin  Chic  &  StL 
Raleigh  &  Southp't. 
Reading  Company. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Pot..r 

Rio  Grande  June. 

Rio  Grande  South. 

Rock  Island  System 

St  L  &  San  Fran. 

Chicago  &  E  Ill-_ 

t  Evansv  &  Ter  H 

Total  of  all  lines. 

St  Jos  &  Grand  Isl. 

St  Louis  Southwest. 

San  Ped  LA  &  SL^r 

Seaboard  Air  Line. 

Atlanta  &  Birm.. 

Florida  West  Sh_ 

Southern  Indiana.. 

c  Southern  Pac  Co.  . 

Southern  Railway.  . 

Mobile  &  Ohio... 

Cin  NO  &  Tex  P. 

Ala  Great  South . 

Georgia  Sou  &  Fla 

Texas  Central 

Texas  &  Pacilic 

Tidewater  &  West.r 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tombigbee  Valley.. 
Union  PaciUc  Syst. 

Vandalia r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland  r 
West  Jersey  &  Seash 
Wheeling  &  L  E..r 
White  Riv(Vt)2wks 
Wisconsin  Central. . 
Wrightsville  &  Tenn 
Yazoo  &  Miss  Vail. 


Latest  Gross  Earnings. 


Week  or 
Month. 


.April 

April 

April 

April 

April 

.April 

April 

April 

April 

April 

April 


April 

April 

April 

April 

April 

April 

April 

April 

.April 

April 

April 

April 

April 

April 

April 

April 

April 

-April 

April 

March 

March 

3d  wk  May 

.April 

Aiiril 

April 

April 

April 

April 

4  th  WkMay 

.April 

March 

.Uarch 

March 

-April 

-April 

3d  Wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3d  wk  May 
3il  wk  May 
3d  wk  Alay 

April 

-April 

3d  wk  May 
3d  wk  May 

-March 

April 

April 

April 

4th  WkMay 

-March 

April 

April 

end  M'y  15 

March 

April 

April 


Various  Fiscal  Years. 


Bellefonte  Central 

(Delaware  &  Hudson 

Manistique 

a  Mexican  Railway 

a  Mexican    Southern 

New  York  Central  &  Hud  River 
Lake  Shore  &  Mich  Southern. 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cin  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &,  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central 

a  Penn — East  of  Pitts  &  Erie... 

d  West  of  Pittsburgh  &  Erie.. 

Phila  Baltimore  &  Washington. 

Pitts  Cin  Chicago  &  St  Louis.  . 

Rio  Grande  Jimctlon 

Texas  &  Pacilic 

West  Jersey  &  Seashore 


Curreni 
Year. 


.•s 

7,370,829 

3,336,855 

363,910 

237,428 

;, 190,467 

;, 109, 205 

223,373 

103,953 

912,856 

242,738 

858,730 

17950350 

689,987 

4,692,471 

305,373 

220,912 

2,413,271 

1,052,102 

5,280,862 

566,582 

3,292,152 

11875388 

Inc. 1,11 

1,187,117 

1,442.173, 

2,226,656 

13,507 

3,476,012 

4,033,805 

8,109,817 

181,133 

73,740 

10,362 

618,013 

2,997,852 

785,302 

165,443 

8,566,610 

110,194 

235,218 

721,510 

1.658,369 

86,529 

22,104 

106,151 

9,926,274 

883,381 

189,060 

153,354 

66,151 

33,581 

15,345 

232,40h 

7,840 

239,128 

22,532 

63,322 

7,208 

,242,876 

710.18 

78.869 

660,361 

500,699 

438,214 

426,717 

1,222 

661.678 

16.778 

749,904 


Prev  jous 
Yar. 


6,461,20 

3,020,209 

321,68 

183,275 

1,949,36 

1,708,658 

197,203 

65,708 

599,257 

212,165 

743,780 

154623  U: 

665,338 

4,149,689 

273,034 

181.034 

1,994,048 

941,502 

5,198,621 

503,660 

2,571,227 

10521888 

3,400 

1,039,845 

1,339,673 

1,888,318 

10,8-i5 

3,269,977 

4,453,707 

7,723,684 

147,487 

52,505 

11,687 

4,281,369 

2,517,812 

537,587 

159,506 

7,516,274 

121,181 

194,128 

621,401 

1,444,597 

68,685 

13,978 

87,931 

9,138,097 

804,441 

158,843 

128,264 

50,227 

30,881 

6,564 

197,388 

6.708 

189,919 

18.171 

67,204 

5,408 

3,966,854 

2     611,33 

72,090 

588.008 

394.448 

428,514 

236.434 

737 

591.390 

15,884 

750.077 


Period. 


Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 


Dec  1 


Jan 
Jan 


to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


Apr  30 
April  30 
Apr  30 
May  14 
May  14 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
Mch  31 
May  21 
April  30 


.luly  1  to  Latest  Date. 


Currem 
Year. 


73,647,312 

34,748,976 

3,904,332 

2,480,786 

21,431,552 

21,810,673 

2,382,160 

947,875 

9,716,143 

2,364,366 

7,944,848 

183334019 

6,929,285 

44,758,598 

2,764,400 

1,987,634 

24,059,982 

9,666,781 

56,861,083 

5,319,708 

33,716,615 

117806570 

Dec. 4, 604 

11,826,882 

13,861,374 

22,770,942 

117,328 

33,b42,U87 

30,292,773 

03,934,859 

1,403,067 

646,164 

316,239 

51,000,505 

31,707.141 

8,663,668 

1,780,423 

93,131,739 

1,342,534 

9,548,608 

5,997,257 

12,333,550 

715,094 

116,058 

987.792 

100151827 

46,801,970 

8,730,267 

6,931,601 

3,165.908 

1,772,283 

1,076,700 

13.124,413 

61,803 

3,468,072 

973,319 

3,045.758 

60,770 

65,368,499 

77,356,454 

981,133 

23,501,94.5 

4,488,500 

4.478,284 

4,639,577 


5,620,783 

232,118 

8,666,460 


Currem 
Year. 


$19, 

5.957, 

13, 

2.709, 

512 

27.460, 

13,124, 

1.410, 

974, 
8,248, 
8,204, 

888, 

364, 
3,414, 

848, 
3,116 
68,053 
3,719 
45,530 
Inc.2 
5,397 
8,826, 

262 
5,204 
1,412 


975 
,146 
407 
,200 
,425 
,552 
.333 
,211 
,684 
347 
995 
,471 
,030 
,048 
,.73 
,020 
,864 
,227 
,12!, 
,589 
,236 
,148 
,563 
,658 
,078 


Previous 
Year. 


% 

70,310,695 

35,291,836 

3,942,190 

2,396,507 

22,270,220 

21.139,791 

2,436,737 

768,419 

10,470,469 

2,450,090 

8,404,208 

185831857 

6,688,459 

44,560,317 

2,777.433 

1,788,013 

24,802,783 

10,506,281 

58,876,887 

6,144,096 

36,919,531 

127568770 

,000 

11,337,305 

14,094,674 

24,250,220 

102,496 

35,423,498 

32,861,571 

68,287,065 

1,424,197 

622,134 

538,533 

50,231,553 

31,007,950 

9,332,293 

1,887,942 

92,439,740 

1,366,972 

8,860,102 

6,309,184 

12,008,933 

679,760 

93,742 

1,389,920 

104780569 

40,691,943 

8,711,821 

7,099,054 

3,178.402 

1,783,380 

945,754 

13,176.832 

75,575 

3,605,053 

1,088,350 

3,474,128 

45,439 

64,061,450 

7,863,271 

893,238 

3,592,604 

4,302,712 

4,794,884 

4,621,643 


5,676,375 

240,206 

8,794,815 


Previous 
Year. 


$18,101 

5,855,303 

17,149 

3,020,100 

481,926 

24,872,531 

11,927,899 

1,307,790 

891,625 
7,557,093 
7,131,759 

868,311 

243.024 
2,608,113 

779,101 

3,159.560 

61,346,806 

3,501,327 

41,897.329 

300 

4,939,436 
7,984.178 

225,531 
4,898,907 
1,353,478 


AGGREGATES   OF    GROSS   EARNINGS— Weekly  and  Monthly. 


Weekly  Summaries. 

Cur'nL  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nt  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

2d    week  Mch    (43  roads) 

3 
10,570,149 

S 
9,806,011 

$ 

4-764,138 

7.79 

Month  July    1908  (792  roads). 

$ 
194,634,612 

S 
227.966,707 

$ 
— 33,332,095 

14.62 

3d    week  Mch    (43  roads) 

10,562,507 

9,805,930 

+  756,577 

7.61 

Month  Aug    1908  (794  roads). 

206,254,003 

240,601,078 

— 34,347,075 

14.28 

4tli  week  Mch    (47  roads) 

16,017,203 

14,194,320 

4-1,822,877 

12.84 

Month  Sept   1908  (793  roads). 

218,399.160 

233,735,976 

— 15,336,816 

6.56 

1st   week  April  (49  roads) 

10,762,884 

9,563,209 

4-1,199,675 

12.54 

Month  Oct     1908  (796  roads)  . 

231.615,129 

249,932,145 

—18,317,016 

7.45 

2d    week  April  (42  roads) 

10,040,820 

9,144.139 

4-895,687 

9.81 

Month  Nov    1908  (804  roads)  . 

210,971,123 

218,967,731 

— 7,996,608 

3.65 

3d    week  April  (41  roads) 

10,109,928 

9,056,824 

4-1,053,104 

11.63 

Month  Dec     1908  (798  roads). 

205,216,481 

193,791,645 

4-11,424,836 

5.90 

4th  week  April  (49  roads) 

14,051,625 

12,232,959 

4-1,818,666 

14.78 

Month  Jan     1909  (730  roads)  . 

182.347,842 

172,275,946 

-1-10,071,896 

5.84 

1st   week  May    (46  roads) 

10,132,666 

9,049,673 

4-1,082,991 

11.96 

Month  Feb     1909  (792  roads). 

173.867,206 

159,982,896 

4-13,884,310 

8.68 

2d    week  May    (43  roads) 

10.156,119 

8,919,700 

4-1.236,419 

13.85 

-Month  Mch    1909  (715  roads). 

202.167.425 

180,889.093 

4-21,278,330 

11.78 

3d    week  -May    (4  3  roads) 

10,200,047 

9,110,933 

4-1,089,114 

11.95 

Month  -April  1909  (   50  roads)  . 

48.753.048 

43.104,9761    4-5,648,072 

13.10 

a  Mexican  currency.  t>  Includes  earnings  of  Gull  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  in  both  years. 
d  Covers  lines  directly  operated.  !  Includes  Evansville  &  Indiana  RR.  h  Includes  earnings  of  Colorado  &  Southern,  Fort  Worth  &  Denver  City  and 
all  affiliated  lines,  excepting  Trinity  &  Brazos  Valley  RR.  k  Includes  in  both  years  earnings  of  Denver  Enid  &  Gulf  RR.,  Pecos  Valley  System  aM 
Santa  Fe  Presco.t  <3c  Phoenix  Ry.  '  These  figures  do  not  include  receipts  from  sate  of  coal,  o  Figures  here  are  on  the  old  basis  o^  accounting — not  thl 
new  or  Inter-State  Commerce  Commission  method,     r  These  Ugures  are  on  the  new  basis  prescribed  by  the  Inter-State  Commerce  Commission. 


1430 


THE  CHRONICLE 


[Vol.  lxxxviii. 


Latest  Gross  Earnings  by  Weeks. — For  the  third  week  of 
May  our  final  statement  covers  43  roads  and  s.hows  11.95% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Third  Week  of  Maij- 

1909. 

1908.      , 

Increase. 

Decrease. 

Previously  reported  (36  roaus) . 
Atlanta  Binninf>ham  &  Atlantic 

Canadian  Northern 

Chattanooga   Southern 

Georg-ia  Southern  &  Florida 

Nevada-Callfornla-Oregon    

Texas  Centrals              .    _. 

S 

9,862,951 

39,863 

171,600 

1,521 

35,581 

9,801 

15,345 

63.322 

S 

8.818.797 

24.535 

155.900 

1 .384 

30,881 

5,668 

6,564 

67,204 

$ 

1,084,469 

15,328 

15,700 

137 

4,700 

4,196 

8,781 

40,315 

Toledo  .St  Louis  &  Western 

3,882 

Total  (43  roads) 

Net  increase  (11.95%) 

10.200.047 

9,110,933 

1,133,311 
1,089,114 

44,197 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing shows  the  gross  and  net  earnings  of  STEAM  railroads 
reported  this  week: 

Gross  Earnings Net  Earnings 

Current        Previous  Current  Previous 

Roads.                           Year.             Year.  Year.  Year. 

$                    $  $  $ 

Atlanta  Birm   &  Atl-b--Apr       186.026             17,193         

July   1   to   Apr  30 1.747.675         350,254         

Atlantic  Coast  Line-a. --Apr  2,310,604     2,266,534  783,901  631,347 

.July  1   to  Apr  30 21,958,463   22,149,747  7,034,703  5,075,251 

Bangor  &  Aroostook. b--Apr       252,180         232,577  106,547  187,573 

July  1   to  Apr  30 2,453,972      2,233,350  887,372  628,898 

Boston  &  Maine- b Apr  3,242,023     2,874,568  1,049,522  818,311 

July   1   to  Apr  30 32,739,888   32,970,588  9,276,523  8,371,285 

Canadian  Northern Apr      741,200         686,100  223,900  160,700 

July   1   to  Apr  30 8,143,800      7,083.100  2,380.000  2.140,400 

Canadian    Pacific. a Apr   6,384.038      5.497.736  2.143,507  1,722,234 

July   1   to   Apr  30 63,342,527   60,435,764  19,140,287  18,435,375 

Chattanooga  Southern. a  Apr           5,237             6,492  det4,589  def  448 

July   1   to   Apr  30 69,350            92,122  def36,315  de{l,100 

Chesapeake  &  Ohio Apr  2,183,233      1,718,853  859,004  577,904 

July  1   to  Aw  30 21,819,480   22,102,219  8,368,357  7,454,074 

Chicago  &  Alton-a Apr       947,340         835,091  s306,788  s301,092 

July   1   to  Apr  30 10,601,864    10,292,772  .'(3,982,483  s3, 383, 303 

a;Chic  Burl   &  Quincy.b.Apr   6,054,599      5,686,977  1,067,054  708.289 

July  1   to   Apr  30 66,046,113    66,437,216  21,765,337  20,523,763 

xChic  &  North  West. b-- Apr  4,942,763     4,406,280  1,409,953  1,448,011 

July   1   to  .4pr  30 -.55,032,552   53,950,689  19,541,549  18,164.726 

2:Chic  St  P  Minn  &  O.b. Apr   1,073,751          934,771  365,729  309,559 

July  1   to  Apr  30 11,369,658    11,032,480  4,095,356  3,742,163 

CubaRR Apr        226,657          209,758  104,884  86,322 

July  1  to  Apr  30 1,766,920      1,720,385  769,576  607,507 

Delaware  &  Hudson.b.. Apr  1,735,833      1,527,626  r730,895  r546,731 

.Jan    1    to    Apr   30 5,957,146      5,855,303  r2, 086, 951  r2, 079, 805 

^Del  Lacka  &  Wesfn.b. Apr  2,826,271      2,605.330  1.214,299  1,021,283 

July   1   to  Apr  30 27,851,423   27,964,999  12,595,442  11,603,033 

Denver  iSc  Rio  Grande. a.Apr   1,723,952      1,432,772  421,841  415,790 

July  1   to  Apr  30 17,268,952    17,323.243  4.731,890  5,612,509 

Duluth  So  Sh  &  Atl.b.-Apr       209,423          197,930  68,635  56,209 

July  1  to  Apr  30 2.203.007      2.535.010  605,424  650,332 

Falrchild  &  Northeast. b- Apr           1,988              1,573  501  252 

July   1    to   Apr  30 16,935             16,172  1,082  314 

Georgia    RR.b Apr       214,735          212,095  34,433  3,193 

July   1   to  Apr  30 2,412,230      2,536,332  478,127  384,794 

TGreat  Northern. b Apr  3,887,370     3,483,481  1,279,542  1,070,405 

July   1    to   Apr  30 44,631,158    47,093,144  17,764,191  17,035,917 

Hocking  Valley. b Apr       391,277         246,595  135,767  12.619 

July   1    to   Apr  30 5,013,118      5,089,536  1,018,826  1,523,782 

Illinois  Central. a Apr  4,391,602      3,995,718  800,667  633,856 

July   1    to  Apr  30 47,961,430   49. .585. 780  10.829.715  10,691,109 

fflnteroceanic  ot  Mexico. Apr       611,172         663,056  234,040  228,202 

July   1   to   Apr  30 6.442,298      6,503.174  1.819.067  1,922.891 

Kanawha  &  Michigan. a. Apr       161,620         129,679  17,569  17,844 

July   1   to  Apr  30 1,795,885      1,720,184  301,723  154,395 

Lexington  &  Eastern. b-Apr        42.417           34,490  7,076  6,529 

July   1   to   Apr  30 339,633          410,187  60,448  114,902 

Long   Island Apr           Inc     31,974  Inc  7,459 

Jan   1   to   Apr  30 Inc  306,768  Inc  258,550 

Louisville  &  NashviUe.b  Apr  3,619,651      3,271,226  1,161,660  733,055 

.July   1    to   Apr  30 38,250,290   37,934.957  13.335.071  9.113.341 

sMalnc  Central. b Apr       047,825         613,017  190,508  161.661 

July  1  to  Apr   30 6.892.516      7,188,394  2.111,228  2,288,788 

{/Mexican    International-Apr       593,639         599,542  274,254  271  699 

July   1    to   Apr  30 5,743,631       6,979,818  2,315,179  2,364,903 

Mineral  Range. b Apr         67,514            66,494  11,828  8  172 

July  1   to  Apr  30 689,687          071,602  115.243  102,001 

Missouri  Kans  &  TeX-b-.-Vpr  2,001,752      1,520.746  601,633  305,429 

July   1    to   Apr  30 21,619.520   20.068.200  6.481.291  6.345,755 

Nashv  Chatt   &  St  L.b--Apr       892,430          806,909  210,320  208,029 

July  1   to   Apr  30 9,312,883      9.218,528  2,019,933  2,020,190 

^National  Rys  of  Mexico- Apr  4,480,173      3,931,128  1,993,021  1,426  296 

Feb    1    to   Apr  30 13.078.430   12.605,958  5,777,292  4,493,465 

N  Y  Cent  &  Hud  RiV-b-Apr   7,370,829      6,461,207  2,342,543  1,700,660 

Jan    1    to   Apr   30 27,460,552   24,872,531  7,047,145  5,048,883 

Lake  Sh  &  Mich  .So. b.  Apr  3,336,855     3,020,209  1,071,585  968  070 

Jan    1    to    Apr  30 13,124,333    11,927,899  4,472,733  3,811,058 

Lake  Erie  &West'n-b- Apr      363,916         321,685  45,106  defl8,540 

Jan    1    to    Apr   30 1,410,211       1,307,790  166,832  107,953 

Chicago  Ind   &  So. b. -Apr       237,428          183,275  33,078  17,288 

Jan    1    to    Apr   30 974,684          891,625  217,407  178,902 

Michigan  Central-b---Apr   2,190,467       1,949,367  643,430  636  39'' 

Jan    1    to   Apr  30 8,248,347      7,557,093  2,356,014  1,997,070 

Clev  Cine  Chic  &StL  b  Apr  2,109,205      1,708,058  476,989  309  03  8 

Jan    1    to    Apr  30 8,204,995      7,131,759  1,888,229  1,343,268 

Peoria  &  Eastern. b-.- Apr       223,373         197,205  55,376  25  070 

•Jan    1    to   Apr  30 888.471          868.311  201.713  198.263 

Cine   Northern. b Apr       103.953           65,708  21,575  4  281 

.Jan    1    to   Apr  30 364,030          243,024  67,067  22,798 

Plttsb  &  Lake  Erie-b-Apr       912,856          599,257  380,325  191,010 

.Ian    1    to    Apr  30 3,414,048      2,608,113  1,524,918  1,045,808 

Rutland. b Apr       242,738          212,165  76,378  59  505 

Jan    1    to    Apr   30 848,173           779,101  200,225  153,561 

N  Y  Chicago  &  St  I... b- Apr       858,730          743,780  267,281  216,837 

Jan    1    to   Apr   30 3,116,020      3,159,560  795,400  743,010 

Total  all  lines. b Apr  17.950,350   15,462,516  5,413,666  4,109,611 

Jan    1    to    Apr   30 68. 053. 864    61,346,806  18,938,289  14,650,634 

a;NY  N  H  &  Hartford. b.  Apr   4,692,471      4.149,689  1,606,716  1,418  563 

July   1    to   Apr  30 44,758,598    44,560,317  14,257,839  12,905,694 

N  Y  Ontario  &  West'n. a.  Apr      689,987         665,358  210,150  239,211 

July  1   to  Apr  30 6,929,285      6,688.459  2,027,273  2,005,847 

Norfolk  &  Western . b --- Apr  2,413,271      1,994,018  944,271  764,438 

July  llto  Apr  30 24,059,982   24,802,783  9,484,337  8,563,835 


Oross  Earnings Net  Earnings 

Current        Previous        Current        Previous 
Year.  Year.  Year.  Year. 

Roads.  $  $  $  $ 

Northern  Central . b Apr   1,052,102  941,502  272,554  223,554 

Jan    1    to    Apr   30 3,719,227      3,501,327  540,662  512,862 

Northern    Pacific. b Apr   5,280,862      5,198,621  2,167,328      2,250,911 

July   1    to   Apr  30 56,861,083    58,876,887  25,954,869    25,773,383 

Pacific  Coast Apr        566,582           503,660  103,020             00,518 

July    1    to   Apr   30 5,319,708      6,144,096  748,117          940,324 

xPenna.  Compani/.b Apr   3,292,152      2,571,227  929,169          643,265 

July   1   to   Apr  30 33,716,615   36,919,531  11,608,162    11,119,640 

Pennsylvania  Lines  directly  operated — 

East  of  Pitts  &  Erie. b.Aprll,875, 388    10,521,888  3,117,256      2,720,256 

Jan    1    to    Apr   30 45,530,129   41,897,329  10,548,473      9,244,573 

West  of  Pitts  &  Erie. .Apr           Inc  1,159,400  Inc  293,400 

Jan    1    to   Apr   30 Inc  2,589,300  Inc  445,100 

Phila  Balto  &  Wash. b..  Apr   1,442,173  1,339,673  367,624  320,024 

Jan    1    to    Apr   30 5.397,236  4,939,436  1,066,838  826,438 

Pitts  Shaw  &  Northern,  b — 

Jan    1    to   Mch   31 185,236  204,443  15,849  def39,284 

July  1   to  Mch  31 623,839  670,357  15.331  def64.433 

Rio  Grande  Junction Mch         73,740  52,505  n22,122  r!l5,751 

Dec   1   to   Mch  31 262,563  225,531  r(78,769  ;!67,659 

Rock   Island. a Apr  4,618,013  4,281,369  1,225,337  834,944 

July   1   to  Apr  30 51,000,505  50,231,553  13,263,429  12,396,255 

St  Louis  &  San  Fran. a  Apr  2,997,852  2,517,812  1,039,969  778,857 

July   1   to   Apr  30 31,707,141  31,007,950  9,301,464  8,543,553 

Chicago  &  En  Tel. a.  .Apr       785,302  557,587  254,382  45,971 

July   1   to   Apr  30 8,663,668  9,332,293  2,492,813  2,504,760 

Evansv  &  Terre  H.a.-Apr        165,443  159,506  62,452  56,069 

July   1   to   Apr  30 1,780,423  1,887,942  564,647  572,643 

Total  all  lines. a Apr  8,566,610     7,516,274      2,582,140      1,715,840 

July   1   to   .A.pr  30 93,151,739   92,459,740  26,622,354   24,017,212 

St  Louis  Southwestern-a  Apr       746,207         657,660  47,470  31,874 

July   1    to   Apr  30 8,788,494      8,223,196      1,864,748      1,655,877 

Southern    Pacific. a Apr  9,926,274      9,138,097     3,348,253      2,691,357 

July   1   to   Apr  30 100,151,827  104,780569   34,239,818   28,747,125 

Southern  Railway. b Apr  4,229,607     3,787,681      1,284,258      1,104,944 

July   1   to  Apr  30 44,101,621    44,238,643    14,162,405   10,797,849 

Mobile  &  Ohio. b Apr       819,639  694,410  245,985  214,376 

July   1    to   .\pr  30 8,185,192      8,240,463      2,571,031      2,419,902 

Cine  N  0&  Tex  Pac.b.  Apr       682,238  613,381  253,430  184,050 

July   1   to   Apr  30 6,484,996      6,704,455      2,238,898      1,463,018 

Ala  Great  Southern,  b.  Apr       283,740         250,941  108,091     iisl  46,310 

July   1   to   Apr  30 2,9^2,507      3,026,478  911,667  630,974 

Georgia  South  <Sc  Fla-b  Apr      167,632         137,777  41,713        def3,118 

July   1   to  Apr  30 1,669,473      1,690,737  479,291  280,615 

Tidewater    &    West'n-b-Apr  7,840  6,708  1,733  1,288 

July   1   to  Apr  30 61,803  75,575  4,647  5,213 

Toledo  &  Ohio  Central. a.  Apr      239,128  189,919  17,433  14,073 

July  1   to   Apr  30 3,468,072      3,606,063      1,007,928      1,026,005 

Toledo  St  L  &  West'n. a-Apr       275,042  244,293  p96,464  p68,462 

July  1   to   Apr  30 2,850,387      3,284,020       p940,090       p949,454 

Union  Pacific-a Apr  8,242,876      5,966,864      2,711,520      2,807,277 

July   1   to   Apr  30 65,368,499   64,061,450   31,891,894   26,171,790 

xVandalia.b Apr       710,182  611,337  139,758  117,767 

July   1   to  Apr  30 7,356,464      7,863,271      1,835,446      1,877,255 

Virginia  &  Southw'n.b.. Apr  78,869  72,090  9,631  8,383 

July  1  to  Apr  30 981,133  893,238  328,196  221,136 

West  Jersey  &  Scash.b.Apr  438,214  428,514  89,554  77,854 

Jan    1   to   Apr  30 1.412,078  1,353,478  41,860  def70,640 

Yazoo  &  Miss  Valley. a.. Apr       749,904         750,077  6,881  14,483 

July   1   to  Apr  30 8,666,460      8,794,816  996,166      1.071.621 

a  Net  earnings  here  given  are  after  deducting  taxes. 

b  Net  earnings  here  given  are  before  deducting  taxes. 

g  These  results  are  in  Mexican  currency. 

n  These  figures  represent  30"!)  of  gross  earnings. 

p  For  .4pril  miscellaneous  charges  and  credits  to  Income  was  a  credit 
item  of  $5,485,  against  a  debit  of  $10,045  in  1908,  and  for  period  from  July  1 
to  April  30  was  a  credit  of  $350,873  In  1909,  against  $37,287  in  1908. 

r  For  April  1909  net  from  Coal  Department  was  $38,811.  against  $63,689 
last  year,  and  from  Jan.  1  to  April  30  was  $329,769  in  1909,  against  $369,547 
last  year. 

,s  After  allowing  for  miscellaneous  charges  to  Income  for  the  month  of 
April  1909.  total  net  earnings  were  $281,642,  against  $267,865  last  year, 
and  for  period  from  July  1  to  April  30  were  $3,623,932  this  year,  against 
$3,290,591. 

X  These  figures  are  on  the  basis  ot  accounting  required  by  the  Inter-State 
Commerce  Commission. 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. — ■    — Bal.  of  Net  E'ngs. — 
Current        Previous        Current        Previous 
Roads.  Year.  Year.  Year.  Year. 

«  c  c  « 

Bangor  &  Aroostook Apr         81,889         2:30,301         

July  1  to  Apr  30 820,737         a;147,794         

CubaRR Apr         34,579  31,892  70,305  54,430 

July   1   to   Apr  30 329,937  301,618  439,639  305,889 

Denver  &  Rio  Grande.    .Apr       336,931  296,491       dl09,211       dl40,681 

July   1   to   Apr  30 3,201,798  3.346.831    rf2.297.661    d2, 913, 098 

Duluth  .So  Sh  &  Atlantic.  Apr        108,032  95,457  zdef30,464   J;def31,815 

July  1   to  Apr  30 972,340  966,683rdef209,934idef240,014 

Georgia    RR Apr         59,980  60,119  2;defl4, 102  zdef66,434 

July  1  to  Apr  30 607,182  576,624  a;def37.175.rdef  178,214 

Hocking   Valley Apr       116,759  109.014         154,328  xdef63,507 

July  1  to  Apr  30 1,181,483  1.097,298  si, 264,336   .t1, 314, 368 

Kanawha  &  Michigan. -.Apr         23.318  22,769  :r817     :rdefl,872 

July  1   to  Apr  30 231.907         222,626       3:157,084         a;96,753 

Mineral  Range Apr         16,308  13,694     a:def4,460     a:def6,509 

July  1  to  Apr  30 146,114  128,693  .rdef29,259  .rdef23,823 

Missouri  Kans  &  Texas. -Apr    ft530.760       /i631,620         i-76,350a;def200,931 
July   1   to   Apr  30 /j5, 929, 076   /j5, 386, 816       0:654,193   0:1,272,873 

Nashville  Chatt  &  St  L..  Apr        151,663  149,448  58,667  58.581 

July   1   to   Apr  30 1,511,962      1,623,719  607,981  496,471 

N  Y  Ontario  &  Western. Apr       102,948  90.180         107.202         149.031 

July   1    to   Apr  30 942.034  832.331      1.085.239      1.173,516 

Norfolk  &  Western Apr       462.760         440,060         481,511         324,378 

July   1   to   Apr  30 4,448,467      4,369,360      5,036,870      4,194,475 

Pitts  Shaw  &  Northern^ 

Jan    1   to  Mch  31 56,639  45,333  2:def9,609  a;defll,463 

JulyltoMch31 158,523  134,874  a:def54,496         2:46,804 

Rio  Grande  Junctlrn.. -Mch  8,333  8,333  13,789  7,418 

Dec   1    to   Mch  31 33.333  33,333  45,436  34,326 

St  Louis  .Southwestern.. Apr       169,837         169,013  2:det79,897  .rdef88,851 

July   1   to   Apr  30 1,086,261      1,666,697       3:570,776       3:648,443 

Toledo  &  Ohio  Central. .Apr         39,064  38,640  2:defl9,422  .-rdefl5,461 

July  1  to  Apr  30 400,378         405,950       3:658,190       2:791,218 

d  These  figures  are  after  allowing  for  other  Income  and  tor  discount  and 
exchange.  The  sum  ot  $10,000  is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  Renewal  Fund. 

h  Fixed  charges  Include  taxes  amounting  to  $45,203  for  April  1909, 
against  $65,838  in  1908,  and  additions  and  betterments  of  $28,640  this 
year,  against  $12,253:  from  July  1  to  April  30  taxes  were  $921,969  in  1909, 
against  $556,075;  additions  and  betterments  were  $428,505  for  the  same 
period,  against  $521,994  the  previous  year.  Prior  to  July  1907  It  was  the 
practice  to  Include  these  items  In  the  expenses. 
X  After  allowng  tor  other  Income  received. 
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STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 

Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Week,  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

American  Rys  Co 

April 

$ 
222,076 

$ 

213,955 

$ 
856,724 

$ 
823,516 

cAur  Klffin  &  ChlcRy. 

April 

106,412 

97,934 

402,356 

373,244 

BiiiKhainton  St  Ry-- 

April 

24,972 

22,730 

100,880 

88,868 

Blrm  Ry  Lt  &  Power 

March 

181,818 

177.003 

551,615 

522,091 

Brockton  &Ply  St  Ry 

March 

7,579 

7,254 

21,395 

20,182 

Camaguey  Co 

January  _. 

11.337 

7,556 

11,337 

7,556 

Cape  Breton  Elec  Co- 

March 

16,462 

17,432 

50,685 

56,341 

Central  Penn  Trac 

April 

57,168 

53.617 

224,500 

209.769 

Chariest  Con  RyG&E 

April 

59,976 

61,048 

239,039 

242,345 

Chicago  Railways  Co. 

March 

985,927 

857,732 

2.802,503 

2,429,948 

Cleve  Painesv  &  East 

April 

21,807 

20,834 

77,620 

77  189 

Dallas  Electric  Coro- 

March 

102,667 

87,997 

314,362 

261,798 

Detroit  United  Ry 

3d  wk  May 

139,600 

127,537 

2,678,859 

2,415  885 

Duluth  Street  Ry--. 

April 

75,422 

68,948 

287,923 

264,133 

East  St  Louis  &  Sub. 

April 

160,347 

148,795 

621,256 

651,386 

El  Paso  Electric 

March 

45,602 

43,641 

142,487 

134.306 

Fair  &  Clarksb  Tr  Co 

April 

31,296 

29,273 

114,019 

107,231 

Ft  Wavne  &  Wabash 

Valley  Traction  Co 

April 

106,250 

99,740 

420.971 

397,976 

Galv-Hous  Elec  Co.- 

March 

95,611 

83,539 

269. o98 

238,869 

Grand  Rapids  Ry  Co. 

Aorii 

77,625 

68,826 

302,801 

271,355 

Havana  Electric  Ry. 

Wk  May  30 

38,124 

34,393 

834,478 

797,714 

Honolulu  Rapid  Tran 

&  Land  Co        

April 

33,405 

29,243 

128,269 

119,822 

Houghton  Co  Trac  Co 

March 

25,457 

19,773 

70,887 

55,787 

Illinois  Traction  Co.. 

March 

346,131 

318.338 

1.020,935 

950,787 

Jacksonville  Elec  Co. 

March 

41,047 

36,965 

115,776 

101,203 

Kansas  City  Ry  &  Lt 

April 

542,376 

492,472 

2,130,778 

1,941,652 

Kansas   City-Western 

April 

26,835 

25,953 

101.968 

96.005 

Knoxville  Ry  &  Lt  Co 

March 

47,131 

46,522 

139,215 

128,017 

Lake  Shore  Elec  Ry. 

April 

78,574 

73,200 

289,316 

280,898 

Lex  &  Inter  Rys  Co. 

March 

40,957 

43,985 

119.725 

120,955 

Little  Rk  Ry  &  El  Co 

March 

56,589 

56,552 

171,030 

163.509 

Memphis  Street  Ry.. 

March 

133,151 

128,857 

379,712 

360.264 

Milw  Elec  Ry  &  LtCo 

April 

336,041 

306.162 

1.326,885 

1,213,128 

Mllw  Lt  Ht  &  Trac  Co 

April 

60,523 

55.517 

232,182 

214,002 

Montreal  Street  Ry.  _ 

Wk  May  22 

71,031 

70,894 

1,397,768 

1,341.480 

Nashville  Ry  &  Light 

April 

139,939 

118,431 

North  OhioTr  &  Lt.. 

April 

151,906 

129,806 

586,989 

504.889 

North  Texas  Elec  Co. 

March 

109,013 

91,651 

280,611 

237,163 

Norf  &  Portsm  Tr  Co 

April 

138,858 

143,465 

607,417 

558,917 

Northwestern   Elev.. 

May    

173.657 

162,751 

864,872 

776,621 

Oakland  Traction  Co. 

March 

233,992 

232,494 

653,675 

668,170 

Oklahoma  City  Ry.. 

April 

31,653 

19,614 

109,907 

73,099 

Paducah  Tr  &  Lt  Co. 

March 

17.641 

18,304 

54,496 

56,675 

Pensacola  Electric  Co 

March 

19,013 

19.205 

57,878 

52,739 

Portl*d(Or)  RyL&PCo 

April 

377.488 

341,493 

1.442,446 

1,350,758 

Porto  Rico  Rys  Co.. 

April 

31,870 

28,807 

128,967 

117,493 

Rio  de  Janeiro  Tram 

Light  &  Power 

April 

609,162 

540,175 

2,363,986 

2,178,260 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co_  _ 

April 

72,440 

64,699 

300,637 

268,265 

San  Fr  Oak  &  San  Jo 

March 

75,166 

74,598 

213,949 

213,031 

Sao  Paulo  Tr  Lt  &  P_ 

April 

204,484 

196,223 

813,115 

773,942 

Savannah  Electric  Co 

March 

46,814 

48,161 

142,655 

138,200 

Seattle  Electric  Co__ 

March 

420,416 

354,887 

1,202,918 

1.066,705 

South  Side  Elevated. 

May    

180,673 

184,935 

866,831 

871,513 

Sou  Wisconsin  Ry  Co 

April 

12,414 

11,825 

48,532 

45.641 

Spring!  (Ill)  R  &  L  Co 

April 

76,006 

67,665 

340,349 

310,515 

Tampa  Electric  Co__ 

March 

48,176 

43.121 

152,614 

136,982 

Toledo  Rys  &  Light- 

April 

215,315 

202,317 

872,496 

829.633 

Toronto  Railway 

Wk  May  29 

79,692 

72,988 

1,420,171 

1,309,548 

Twin  City  Rap  Tran. 

3d  wk  May 

127,540 

118,020 

2,460,634 

2.249.864 

Underground    El    Ry 

of  London — 

Three  tube  lines.  __ 

Wk  May  22 

£12,485 

£11,325 

£259,565 

£233.570 

Metropoliant  Dist. 

Wk  May  22 

£10,011 

£8,891 

£195,137 

£177,566 

United  Tramways. 

Wk  May  22 

£6,802 

£7,691 

£109,148 

£115,462 

United  Rys  of  St  L._ 

April 

911,654 

865,691 

3,452.002 

3,327,451 

United  RRs  of  San  Fr 

March 

606,615 

564,674 

1,716,626 

1,559,690 

Whatcom  Co  Ry  &  Lt 

March 

32,172 

28,561 

96,265 

88,668 

c  These  figures  are  tor  consolidated  company. 

Street  Railway  Net  Earnings. — The  following  table  gives 

the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.     A  full  detailed  statement,  including  all 

roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  May  29  1909.  The 
next  will  appear  in  the  issue  of  June  26  1909. 

Gross  Earnings ■ — Net  Earnings 

Current        Previous  Current  Previous 

Roads.                           Year.             Year.  Year.  Year. 

$                       S  $  $ 

Aur  Elgin  &  Chicago Apr       106,412            97,934  42,230  40,556 

July  1   to   Apr  30 1,183,401      1,156,466  529,962  514,957 

Binghamton  Street  Ry_.Apr         24.972           22,730  8,691  7,885 

Jan   1   to   Apr  30 100,880           88,868  41,779  32,099 

Black  River  Traction  Co. a — 

Jan  1   to  Mch  31 16,493            16,177  def.896  def. 1,915 

Cleve  Painesv  &  East-a-Apr         21,807           20,834  9,248  9,121 

Jan   1    to   Apr  30 77.620            77.189  33.222  33.519 

Fairmont  &  Clarksb .b-- Apr        31.296           29.273  18.653  18.422 

Jan   1   to   Apr  30 114.919         107.231  64.341  60.284 

Ft  Wayne  &WabValI-.  .Apr       106,250           99,740  40,277  40,359 

Jan   1    to   Apr  30 420.971         397,976  167,714  166,161 

Honolulu  R  T  &  L  Co_b. Apr         33,405            29,243  15.909  10.607 

Jan   1   to   Apr  30 128.269         119.822  59.391  49.912 

Hudson  Valley  Ry  Co.b — ■ 

Jan    1  to  Mch  31 98.980         113.813  16.683  11,220 

July  1  to  Mch  31 415,117          493,073  85,356  147,513 

Kansas  City  Ry  &  Lt_b. Apr       542,376         492,472  241,593  224,815 

June  1  to  Apr  30 5,939,558      5,620,390  2,584,338  2,694,061 

Metropolitan  Street  Ry.b — • 

Jan  1   to  Mch  31 2.927.503     3.360.345  891.400  447.025 

Nashville  Ry  &  Lt. a Apr       139.939         118.431  54.743  39.915 

Norf  &  Portsm  Tr  Co... Apr       138.858         143.465  51.041  59.777 

Jan   1   to   Apr  30 607,417         558,917  249,856  200,267 

Oneida  Railway,  b — 

Jan  1   to  Mch  31 69',028           56,116  20,216  13,293 

Rio  de  Jan  Tr  Lt  &  P.a-Apr       609,162         540,175  229,129  185,395 

Jan   1    to   Apr  30 2,363.968      2,178,260  882,755  786,329 

Schuylkill  &  Dauphin May           2,748         1,394 

Syracuse  Rapid  Tran  Co.b — 

Jan   1    to   Mch  31 328,068     '   306,126  102,450  115,860 

Twin  City  R  T  Co.b Apr       537,049          493,497  275.335  247.172 

Jan   1   to   Apr  30 2.087,748      1,901.956  987,117  890,962 

United  Trac  Co  (Albany)  _b — 

Jan  1   to  Mch  31 454,260         453,702  159,050  129,903 

Uitca  &  Mohawk  Valley,  b— 

Jan    1  to  Mch  31 260,926         236,239  93,919  83,939 

July  1  to  Mch  31 841,050          836,250  325,312  305,727 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 


Interest  Charges  and  Surplus. 


—  In!.,  HcnCals,  dtc- 


— Bal.  of  Net  E'ngs.- 


Current  Previous  Current  Previous 

Roads.  Year.  Year.  Year.  Year. 

$  $  $  $ 

Aur  Elgin  &  Chicago Apr  28,553  28.330  13,677  12,226 

July  1    to  Apr  30 280,245  278.079  249,717  235,978 

Binghamton  Street  Ry..Apr  8,966  8,359  def. 275  def. 474 

Jan   1   to   Apr  30 36,468  33,211  5,311  def. 1,112 

Cleve  Painesv  &  East... Apr  8,383  7,973  865  1,148 

Jan    1    to    Apr  30 32,840  31,828  382  1,691 

Fairmont   &  Clarksb Apr  12,310  11,486  x9,942  2:8,876 

Jan    1    to    Apr   30 49,254  45,972  z28,216  a;24,274 

Honolulu  R  T  &  L  Co.. -Apr  6.142  6.099  110.293  2:5,137 

Jan   1   to   Apr  30 24,572  24,502  2:37,262  2:27,933 

Hudson  Valley  Ry  Co — 

Jan    1  to  Mch  31 59,094  59,036  def. 42, 411  def. 47, 816 

July  1  to  Mch  31 165,464  165,767  def. 80, 108  def. 18, 254 

Kansas  City  Ry  &  Lt... Apr  1.53.846  151.016  87.747  73,709 

June  1  to  Apr  30 1.698.819  1,683.912  885.519  1,010,149 

Metropolitan  Street  Ry — 

Jan  1   to  Mch  31 975,247  996,764  2:24,0442:  df.421, 703 

Nashville  Ry  &  Lt Apr  32,607  31,026  22,136  8,889 

Oneida  Railway — 

Jan  1   to  Mch  31 4,588  1.782  !/12.769  j/9,777 

Schuylkill&  Dauphin ---May  807         587         

Syracuse  Rapid  Transit  Co — 

Jan  1   to  Mch  31 93.131  86.639  9.319  29,221 

Twin  City  R  T  Co Apr  140,367  126,075  134,968  121,097 

Jan   1    to   Apr  30 547,256  494,206  439,861  396,756 

United  Traction  Co  (Albany)  — 

Jan  1   to  Mch  31 116,521  99,630  2:86,811  .t70,263 

Utica  &  Mohawk  Valley — 

Jan    1  to  Mch  31 72,580  51,923  a-21,953  2:36,1.58 

July  1  to  Mch  31 205,386  182,797  .Tl25,462  2:161,360 


X  After  allowing  for  other  income  received. 

y  After  allowing  for  net  revenue  from  outside  operations  and  for  other 
Income  and  taxes. 


ANNUAL  REPORTS. 


Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue  of 
May  29.     The  next  will  appear  in  that  of  June  26. 

American  Cities  Railway  &  Light  Company. 

{Report  for  Fiscal   Year  ending  Dec.  31   1908.) 

President  J.  K.  Newman,  March  2  1909,  wrote  in  substance: 

Income. — The  income  of  the  company,  as  .set  forth  in  the  accompanying 
statement,  except  for  the  comparatively  small  amount  received  as  interest 
upon  Investments  and  cash  balances.  Is  derived  from  the  dividends  declared 
and  paid  upon  the  stocks  of  the  varlou.s  local  companies.  The  latter  do 
not  in  any  case  pay  out  their  full  earnings.  The  undivided  surplus  earnings 
of  the  local  companies  are  not  taken  by  your  company  Into  Its  income  or 
assets. 

Undivided  Earnings. — The  proportionate  interest  of  your  company  in  the 
undivided  surplus  earnings  of  the  local  companies  and  tlie  actual  cash 
surplus  earnings  of  your  company  for  the  years  1908  and  1907  are  as  follows: 

1908.  1907. 

American  Cities  Railway  &  Light  Company's  share  of 

surplus  earnings  over  dividends $259,686     $274,716 

Surplus  earnings  collected  as  above 104,030         95,404 

Surplus  earnings,  divided  and  undivided $363,716     $370,120 

— equivalent  to  an  earning  capacity  of  3.38%  and  3.45%  per  annum  respec- 
tively upon  the  outstanding  common  stock  of  your  company. 

Out  of  the  undivided  surplus  earnings  shown  above,  the  local  companies 
set  aside  as  reserve  funds  for  renewals,  betterments  and  contingencies 
$218,874  66  in  1907  and  $158,141  In  1908. 

Local  Companies. — Your  company  now  owns  in  the  aggregate  84.1%  of 
the  preferred  stock  and  88. 9 "o  of  the  common  stocks  of  the  following  co's: 

Birmingham  Ry.,  Light  &  Power  Co.  (V.  87.  p.  1603):  The  Memphis  St. 
Ry.  Co.  (V.  88.  p.  5641):  Little  Rock  Ry.  &  Elec.  Co.  (V.  87.  p.  1664); 
Knoxville  Ry.  &  Light  Co.  (V.  85.  p.  793);  Houston  Lighting  &  Power 
Co..    1905    (V.   83.    p.   40;  V.  82.  p.  283). 

Results  in  1908. — The  results  achieved  by  all  the  companies  during  the 
past  year  are  remarkable,  considering  the  industrial  depression.  The  slight 
decrease  in  gross  earnings  was  considerably  snore  than  counterbalanced  by 
reductions  in  operating  expenses,  so  that  In  spite  of  an  Increase  In  taxes 
the  combined  net  earnings  were  $89,152  greater  in   1908  than  in   1907. 

In  all  the  properties  the  tide  .seems  now  to  have  turned.  Dec.  1908 
showed  an  increase  in  both  gross  and  net  earnings  over  Dec.  1907.  while 
Jan.  and  Feb.  1909  show  further  marked  Improvement. 

The  increase  in  Interest  charges  is  due  to  putting  nearly  $1,500,000  Into 
new  construction,  which  was  mainly  contracted  for  before  the  slackening 
or  general  business.  The  additional  facilities  have  not  been  needed  In 
1 908  but  they  are  available  for  the  Increases  in  business  which  the  companies 
are  once  more  experiencing.  At  the  power-house  in  Birmingham  the 
changes  made  have  proven  entirely  satisfactory.  In  Memphis  also  the 
power-house  operation  has  been  materially  Improved,  though  it  cannot  be 
entirely  satisfactory  until  the  completion  of  the  new  power-house,  of  which 
only  one  section   is  In  operation. 

Physical  Condition. — During  the  past  year  the  Birmingham  Co.  has  com- 
pleted the  Installation  of  automatic  stokers  and  the  capacity  of  the  Little 
Rock  and  Houston  power-plants  lias  been  increased  by  the  installation  of 
a  new  1.500  k.  w.  turbine  in  each. 

The  power-plant  capacity  and  car  equipment  now  provided  are  adequate 
to  take  care  of  an  increase  of  nearly  25%  in  business  if  uniformly  distributed. 
This  makes  unnecessary  any  large  expenditures  for  construction  this  year. 

Finances. — The  Birmingham  Co.  has  sold  $250,000  of  6"^  "refunding  and 
extension  mortgage"  bonds  in  addition  to  completing  the  delivery  of  the 
$1,000,000  sold  in  1907  (V.  87,  p.  1603).  This  leaves  the  company  with 
no  current  Indebtedness  for  construction  except  a  loan  of  $150,000  from 
your  own  company. 

The  Little  Rock  Railway  6c  Electric  Co.  executed  during  the  year  a 
mortgage  to  secure  an  authorized  issue  of  $5,000,000  "refunding  and  exten- 
sion mortgage"  bonds.  The  proceeds  of  the  $365,000  of  thsee  bonds  which 
the  company  has  sold  are  more  than  sufficient  to  pay  off  all  the  company's 
current  Indebtedness  for  construction.      (Compare  V.  87,  p.  414,  1664.) 

The  Memphis  Street  Ry.  Co.  has  recently  sold  $300,000  consolidated 
mortgage  5%  bonds  (V.  84,  p.  1248),  which  has  permitted  it  to  pay  up  Its 
entire  current  construction  Indebtedness. 

The  Knoxville  Railway  &  Light  Co.  during  the  past  year  sold  $200,000 
of  its  consolidated  bonds,  thus  funding  the  balance  of  its  construction 
Indebtedness  and  providing  for  Its  few  pressing  construction  requirements. 
(V.    85,    p.    345,    405.    793.) 

The  Houston  Co.  now  has  no  current  indebtedness  for  construction  except 
$50,000  loaned  by  your  company. 

The  net  result  of  this  financing,  therefore,  has  been  to  leave  all  the  local 
companies  entirely  free  from  floating  debt  (except  the  loans  fi-om  this  com- 
pany)  and  with  cash  balances  aggregating  more  than   $400,000. 
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AMERICAN    CITIES   RAILWAY    &    LIGHT    CO    INCOME    ACCOUNT    FOR 

CALENDAR   YEARS. 


Income—                       1908.  1907. 

Dlvs.on  stks. local  cos. $533,031  8521,965 
Int.  on  loans  to  local 

companies     13,474  496 

Int.  on  bank  balances.        1.391  4,293 

Inc.  from  other  sources              1  368 


Total   income $547,897  S527,122 


Expen. 


1908. 
Inolud.  taxes   $29,501 


1907. 

$17,348 


Net  earnings $518,396  $509,774 

Dividend  on  preferred 

stock,  6% 414,366     414,370 


Balance,  surplus... $104,030     $95,404 


COMBINED    INCOME    STATEMENT    OF   LOCAL    COMPANIES   FOR 
CALENDAR    YEARS. 


1908. 

Gross    earnings $5,435,494 

Operating  exp.  &  taxes..  3,280,248 


1907. 

$5,437,796 

3,371,703 


1906.  1905. 

$4,710,637      $3,870,806 

2,675,103        2,153,954 


Net  earnings $2,155,246 

Interest  charges 1,228,215 


$2,066,093      $2,035,534      $1,716,852 
1,140,662  993,157  836,571 


Surplus 

Sinking  funds. 


Surp.  over  sink.  fund.. 
Divs.  declared  and  paid.  . 


927,031 
25,500 


$901,531 
617,176 


925,431       $1,042,377  $880,281 

15,342  12,500  12,500 


$910,089      $1,029,877  $867,781 

604,676  674,014  (?) 


Surplus  over  dividends    $284,355 


$305,413 


$355,863 


(?) 


AMERICAN    CITIES    RAILWAY    &    LIGHT    CO    CONDENSED    BALANCE 

SHEET  DEC.  31. 


1908.  1907. 

stocks  of  local  cos-17,622,136  17,622,136 
Bills  receivable  o£ 

local  companies.      295,000  188,000 

Cash 158,878  161,242 

Accounts  receiv 1,400         


Total 

—V.  88,  p. 


1251. 


-.18,077,414   17,971,378 


1908.  1907. 

Liabilities —                S  $ 

Preferred  stock...  6,906,178  6,906,177 

Common  .stock  ___10,761,165  10,761,165 
Pref.     stock     div. 

(payable  Jan.  1)      103,592  103,593 

Dividends  unpaid.               409  318 

Accounts  payable.  1,915  

Surplus 304,155  200,125 


Total.. 


.18,077,414   17,971,378 


Associated  Oil  Co.,  Bakersfield  and  San  Francisco,  Cal. 

{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 

W.  L.  Porter,  Chairman  Exec.  Com.,  say,s  in  substance: 

Sale  and  Price. — Our  total  sales  of  oil  during  1908  exceeded  those  of 
1907  by  6%  only,  but  the  net  realization  per  barrel  is  30%  higher,  if  both 
old  and  new  contracts  are  considered;  while  on  new  contracts  alone  the 
increase  in  the  average  price  per  barrel  is  over  100%.  The  cost  of  produc- 
ing oil  during  the  year  1908  was  about  10%  lower  than  during  1907. 

New  Development. — During  the  year  1908  we  completed  65  new  wells: 
Kern  field,  41;  McKittricli  field,  15;  Coalinga,  9.  We  also  put  in  operation 
five  old  wells  previously  abandoned,  making  the  total  number  of  wells  now 
producing  310,  as  compared  with  240  at  the  close  of  1907,  this  being  an 
increase  of  29%.  In  addition  we  have  improved  the  condition  of  many  of 
our  old  wells,  so  that  the  production  during  1908  increased  52%. 

Pipe  Lines  Constructed. — During  the  past  year  the  Associated  Pipe  Line 
Co..  of  which  this  company  owns  one-half  the  stock,  completed  an  8-lnch 
rifled  pipe  line  from  Balsersfleid  to  Port  Costa,  a  distance  of  282.7  miles. 

The  Associated  Transportation  Co.,  of  which  tills  company  owns  prac- 
tically all  the  stock,  constructed  an  8-inch  pipe  line  from  the  Santa  Maria 
field  to  Gaviota,  a  distance  of  30.53  miles.  These  lines  are  now  in  opera- 
tion and  should  add  greatly  to  the  earnings  of  this  company. 

Tank  Stations. — During  the  past  year  we  established  a  station  at  16th 
St.,  San  Francisco,  having  a  storage  capacity  of  85,000  barrels;  tankage  at 
Port  Costa  to  the  extent  of  241,700  barrels,  made  necessary  by  the  con- 
struction of  the  Valley  pipe  line  and  by  increase  in  our  business;  a  tank  sta- 
tion at  Redondo,  with  a  capacity  of  66,000  barrels. 

Shipping. — During  the  year  our  ships  have  been  kept  constantly  em- 
ployed in  the  movement  of  oil  from  Redondo,  Gaviota,  Monterey  and 
Port  Costa,  and  moved  a  much  larger  quantity  of  oil  than  during  any  pre- 
vious year  and  at  a  greater  profit. 

STOCK  HOLDINGS  IN   OTHER  COMPANIES. 


Total  Auth.  Our  Hold'gs. 

Amal.  Oil  Co $5,000,000  $2,500,500 

Assoc.  Pipe  LineCo.7 .000,000  3,500,000 
Assoc.  Supply  Co.  500,000  500,000 
Assoc.  Trans.  Co. .10,000,000  10,000,000 


Bakersfield  Ir.Wk.s.  150,000 

BuellRanchoOilCo.  100,000 

Cal.  Coast  Oil  Co..  200,000 
Los   Alamos  Oil  & 

Developni't  Co.  160,000 


150.000 

50,000 

100,000 

17,050 


Total  Auth.  Our  Hold'gs 


Coram.  Petrol.  Co 

Recruit  Oil  Co 

Shreeves  Oil  Co 

Sterling  Oil  &  De- 
velopment Co.. 

Sun.set  Mon.  Oil  Co 

West  Coast  Oil  Co.— 

Common 2,500,000 

Preferred    2„500,O00 


$250,000 

1,000,000 

250,000 

250,000 
500,000 


$94,650 
900,000 
141,419 

175,169 
30,200 

625,000 
625,000 

Of  the  above  companies  controlled  and  operated  by  us,  the  following  paid 
dividends  during  1908,  to-wit:  Amalgamated  Oil  Co.,  1%  per  month  be- 
ginning March  1908;  Sterling  Oil  &  Development  Co.,  120%  in  all;  Cali- 
fornia Coast  Oil  Co.,  150%. 

The  West  Coast  Oil  Co.  siiouid  this  May  begin  paying  8%,  on  pref.  stock. 
The  Recruit  Oil  Co.  owns  a  large  territory,  which  we  are  beginning  to  develop. 
The  Commercial  Petroleum  Co.  is  now  producing  and  should,  during  the 
coming  year,  begin  to  pay  dividends.  The  Bueli  Rancho  Oil  Co.  controls 
16.000  acres  in  the  Santa  Maria  field,  on  wliich  we  are  now  drilling  and  ex- 
pect a  producing  well.  The  Shreeves  Oil  Co.  has  a  well  drilled  and  should 
produce  during  the  coming  year;  it  has  no  debt  and  should  pay  dividends. 
The  Los  Alamos  Oil  &  Development  Co.  controls  2,240  acres  in  the  Santa 
Maria  field;  no  development  work  is  in  progress.  The  Bakcrslicld  Iron 
Works  and  the  Associated  Supply  Co.  do  a  general  business  with  outside 
oil  companies  as  well  as  serving  as  subsidiaries  for  the  Associated  Oil  Co.. 
and  are  more  than  self-supporting. 

Production. — There  liave  been  no  new  oil  regions  discovered,  but  the 
production  lias  been  in  almost  every  instance  greatly  increased  and  the  pro- 
ducing area  of  each  territory  enlarged.  This  is  notably  true  of  tlie  Coalinga 
and  Santa  Monica  fields. 

During  the  past  year  tliere  has  been  a  marked  increase  In  the  selling  price 
of  oil.  whlcii  was  due  largely  to  decrease  in  development  work  by  all  the 
producing  companies  throughout  the  State;  in  fact,  we  started  in  tlie  year 
with  a  shortage  of  oil;  the  increased  price  has,  however,  stimulated  drilling 
and  there  are  a  great  number  of  tools  now  running  throughout  the  State. 
The  production  at  present  is  slightly  greater  than  the  consumption. 

[Bond  Issue. — On  April  27  tlie  directors  authorized  an  issue  of  $25,000,000 
bonds,  of  which  $6,000,000,  it  was  said  at  that  time,  would  be  put  out  in 
the  near  future  for  new  construction,  including,  according  to  press  reports, 
more  reservoirs,  tankage  and  distributing  stations,  and  also  "a  pipe  line 
from  Coalinga  to  .San  Francisco  Bay,  another  from  McKlttrlclf ,  in  the  mid- 
dle of  the  West  Side  oil  fields  of  Kern  County,  to  Gaviota.  where  the  Asso- 
ciated refinery  is  situated  on  the  Santa  Barbara  County  coast,  and  a  new 
tank  ship. — Ed.] 


INCOME  ACCOUNT  FOR  CALENDAR    YEARS. 

1906. 


1908.  1907. 

Income,    incl.    divs.    of 

affiliated  companies.. $13, 218, 033  $10,245,711 
Deductions — 

Production,  transporta- 
tion, administration, 
purchase  of  oil,  inter- 
est, taxes,   <S;c $10,980,796      $8,043,363 

Interest  on  bonds 138,046  144,354 

Depreciation  reserve 577,670  455,292 


1905. 


$6,509,787      $4,973,101 


$4,190,549 

78.943 

328,752 


$2,950,795 

77,501 

304,617 


Total  deductions $11,696,512      $8,643,009      $4,598,244      $3,332,913 

Gainforyear $1,521,521      $1,602,702      $1,911,543      $1,640,188 

From  the  surplus  earnings  dividends  were  paid:     No.  1.  1H%,  Feb.  1 

1905.  $321,165;  No.  2.  114%,  Aug.  1  1905,  $335,084:  No.  3,  1H%.  Feb.  1 

1906,  $446,059;  No.  4,  114%,  Mch.  1   1907,  $446,059.      None  since. 


GENERAL  BALANCE  SHEET  DEC.   31. 


1908. 

Assets —  $ 

Stk.  in  treas.  and 

disc,    on    treas. 

stk.  &  bds.  sold. See  ilabii's.  18 
Oil  lands  &  leases. 18, 155. 447  17 
Personal  prop,  and 

sundry  investm't  7,711,574     7 


Bonds  in  treasury] 

Stock     in     other  I-  7,052,007^ 


1907. 

S 


133,134 
711,536 

019,939 
619,000 


companies,  &c.J 
Mat'l  &  supplies.. 

Cash  on  hand 

Bills  &  acc'tsrec. 
Rec'le    from    af til- 
Hated  cos.  (net). 
Divs.  receivable. a 

Deferred  divs 

Oil  on  hand,  Incl. 
cost  of  transp'n. 
Dep.    for   redemp- 
tion of  bonds 


405,990 

74,510 

2,372,383 

1,379,119 

1,089,367 

295,757 

799,537 

55,527 


f 
'i 
I  5,905,499 


181,850 
,262,509 


1,202,969 


441,438 
55,500 


Total  assets 39,391,218  53,533,374 


Liabilities — 

Capital  stock 624 

Bonds c2 

Bills  payable 1 

Audited  vouchers. dl 
Accounts  payable. 

Freight 

Accr'd  Int.  on  bds. 
Bal.  due  on  prop'y 

and  stk.  purch's 
Deprec'n  reserve..  1 
Surplus 6 


1908. 

$ 

,475,386 

,833,000 

,669,655 

,253,113 

160,051 

28,853 

49,721 

754,676 
,902,079 
,264,684 


1907. 

$ 

40,000,000 

4,(325,000 

1,730,373 

999,575 

10,819 

37,410 

62,625 


1,324,409 
4,743,163 


Total 39,391,218  53,533,374 


a  Since  received,  b  After  deducting  $15,524,614  working  capital,  being  stock 
discount  given  as  cash  subscriptions  tor  stock,  c  After  deducting  treasury  bonds, 
$1,619,000. 

In  connection  with  the  report  the  following  is  pertinent: 

Agreement. — A  Los  Angeles  paper  on  Feb.  28  1908  (not  1909)  said: 
"The  Independent  Sales  Agency  of  the  Kern  oil  fields  and  the  Indepen- 
dent Producers'  Association  of  CJoalinga  succeeded  at  Bakersfield  this  weel£ 
in  reaching  an  agreement  with  Associated  Oil  Co,  on  the  future  price  of 
oil.  The  agreement  covers  the  output  for  a  period  of  two  years,  and  means 
that  more  than  11,000,000  barrels  of  oil  will  be  delivered  to  the  Associated 
Oil  Co.  during  that  time.  The  price  for  the  deliveries  of  the  first  year  Is 
to  be  60  \i  cents  per  barrel  and  for  those  of  the  second  year  63  cents  per 
barrel.  This  means  an  average  for  the  two  years  of  61  H  cents.  The  min- 
imum delivery  per  day  Is  fixed  at  14,000  barrels  and  the  maximum  at 
16,000  barrels.  The  average  price  paid  to  the  Independents  by  the  Asso- 
ciated and  Standard  companies  during  the  past  three  years  has  been 
about  22  cents  per  barrel.     [The  contract  was  signed. — Ed.  "Chronicle."] 

"Engineering  &  Mining  Journal"  for  Oct.  10  1908  said: 

An  event  of  Importanc::'  to  the  oil  industry  of  California  is  the  completion 
of  the  8-ln.  rifled  pipe  line  from  Bakersfield.  Kern  County,  to  Port  Costa  on 
San  Francisco  bay,  a  distance  of  282  miles,  at  a  cost  of  $4,500,000.  Oil  was 
started  In  the  pipe  a  short  while  since  and  the  flow  reached  Port  Costa 
Sept.  12.  The  daily  flow  through  the  pipe  line  will  be  from  17,000  to 
20,000  barrels  of  heavy  fuel  oil.  The  rifled  pipe  line  for  carrying  heavy 
oil  was  the  invention  of  John  D.  Isaacs.  Water  pumped  in  with  the  oil 
follows  the  rifled  corrugations  and  forms  a  thm  sheen  about  the  oil,  and 
the  two  move  along  together,  the  oil  forming  a  central  core  that  does  not 
come  Into  direct  contact  with  the  pipe.  This  avoids  friction,  whicli,  with 
such  oil,  would  prevent  progress.  Relay  pumping  stations  are  established 
every  23  miles,  while  with  ordinary  smootli  pipes,  they  must  be  maintained 
every  14  miles,  and  the  oil  must  be  re-heated  ateach  place  in  order  that  It 
will  flow  more  readily.  The  heating  Is  done  away  with  in  the  Isacas  pipe 
line.     This  new  system  of  pumping  heavy  oil  is  economically  a  great  saving. 

The  Associated  Oil  Co.,  which  is  now  shipping  by  steamer  and  rail 
70,000  barrels  of  oil  daily,  expects  to  get  20,000  barrels  a  day  through  the 
new  pipe  line.  Branch  rifled  pipe  lines  are  to  be  built  to  the  Sunset, 
Coalings  and  McKittrlck  oilfields  in  the  San  Joaquin  valley. 

IThf  Associated  Pipe  Line  Co.  was  incorporated  in  California  on  Sept.  21 
1907  with  $7,000,000  of  authorized  capital  stock  in  shares  of  $100  each, 
which  was  subscribed  for  by  its  directors  as  follows:  W.  S.  Porter,  $3,- 
498,000;  F.  H.  Buch,  $1,000;  W.  F.  Herrin,  $1,000:  E.  E.  Calvin,  $3,- 
498,000:  George  L.  King,  $1,000.  Tlie  three  men  first  named  are  directors 
of  the  Associated  Oil  Co.  The  Pipe  Line  Co.  was  unbonded  in  January  1909 
and  presumably  still  is. — Ed.  "Clironicle."] — V.  88,  p.  1131.  750. 


Columbus  (O.)  Gas  &  Fuel  Co. 

(Report  for  Fiscal  Year  ending  March  31  1909.) 

The  report  made  by  President  H.  D.  Turney  at  the  annual 
meeting  in  Columbus  on  May  5,  summarized  by  W.  B. 
.Tackson  in  the  "Ohio  State  Journal"  of  Columbu.s,  and  of- 
ficially revLsed  for  the  "Chronicle,"  is  substantially  as 
follows: 

The  company,  after  paying  all  operating  expenses,  fixed  charges,  taxes, 
dividends  on  preferred  stock  and  other  expenses,  earned  a  surplus  for  the 
year  of  $22,087,  a  decrease  from  the  surplus  of  the  fiscal  year  ended  March  31 
1908  of  $50,996.  The  decrease  in  revenue  from  the  gas  sales  in  Columbus, 
meter  sales  and  in  the  artificial  department  was  $68,599  for  tlie  year,  while 
the  Increase  from  cost  of  rentals,  of  production,  of  interest  and  taxes,  legal 
expen.se  and  artificial  department  was  $34,905,  or  a  total  of  $103,504. 
Credited  against  this  must  lie  the  decrease  in  cost  of  gas  purchased,  $20,400; 
of  maintenance,  $15,000:  of  distribution,  general  expense  and  increase  of 
gas  sales  in  the  field  and  small  towns,  a  total  of  $53,188,  leaving  a  total 
decrease  in  gross  revenue  of  $50,316. 

The  decrease  in  sales  of  gas  in  Columbus  was  due  to  the  mild  winter  and 
the  industrial  depression,  liut  at  the  same  time  the  number  of  consumers 
Increased  by  1,310.  [The  company,  it  is  said,  now  supplies  about  25,000 
consumers  with  gross  sales  of  gas  of  about  $800,000  a  year. — Ed.] 

On  Marcli  31  1908  the  company  had  under  lease  61,568  acres  of  oil 
and  gas  lands.  It  gave  up  during  the  year  11,393  acres  deemed 
unproductive  and  acquired  in  the  old  gas  field  ,5,673  acres;  in  the  Mt.  Perry 
district,  16,422  acres,  and  in  the  Bremen  oil  district,  10,294  acres.  This 
makes  a  total  addition  of  32,409  acres  acquired  during  the  year,  at  a  cost 
of  $15,217  in  excess  of  the  former  year,  and  this  has  been  charged  against 
expenses.  .A.ii  of  this  new  territory  is  considered  valuable  for  botli  oil  and 
gas. 

Thirty-five  wells  were  completed  at  a  cost  of  $76,703,  as  against  43  wells 
in  1908  at  a  cost  of  $105,631.  There  was  cliarged  into  the  production 
account  $15,879  for  reviving  abandoned  wells,  which  resulted  in  securing 
additional  gas  production  of  over  10,000,000  cubic  feet  daily.  There  also 
was  charged  to  production  account  $16,411  lor  test  wells  in  new  territory, 
chiefly  for  three  wells  in  Madison  Township,  Perry  County,  which  proved 
a  large  acreage  aljie  to  furnish  gas. 

The  Increase  in  legal  expenses  comes  from  the  suit  brought  by  the  city 
in  regard  to  the  payment  for  the  use  of  the  streets  by  the  Columbus  Gas  Co. 
A  second  pump  of  large  capacity  was  installed  at  Johnstown  at  a  cost  of 
$64,603,  and  the  company  is  now  supplied  with  pumping  capacity  for  years 
to  come. 

President  Turney  stated  that  the  prospects  for  an  abundant  and  con 
tinned  supply  of  natural  gas  were  never  brighter  than  now,  and  the  wells 
at  Basil  alone  have  a  combined  production  of  over  20,000.000  cubic  feet 
dally  and  are  the  two  largest  wells  ever  drilled  by  the  company.  The 
artificial  department  is  a  loss  to  the  company,  and  all  tiiat  caii  be  done  Is 
to  limit  this  loss  as  much  as  pos.sibie. 

There  was  no  friction  on  account  of  the  advance  in  tlie  price  of  natural 
gas  and  the  board  believes  that  the  coming  year  will  be  the  most  profitable 
In  tlie  history  of  the  company.  [The  directors  voted  in  I-'ebruary  last  that 
the  rate  for  natural  gas,  recently  25  cents  a  tliousand  cubic  feet,  after  allow- 
ing for  the  discount,  should  be  raised  to  35  cents  a  thousand,  witli  a  dis- 
count of  5  cents  a  thou.sand,  a  rale  which  the  comjiany,  under  the  rate 
ordinance,  has  had  the  legal  right  to  charge  since  1905. — Ed.] 

Of  the  land  held  under  lease  in  the  Bremen  oil  field,  it  is  conservatively 
estimated  that  1 ,000  acres  is  in  proved  territory.  The  policy  of  your  direc- 
tors has  been  a  waiting  one  In  regard  to  the  production  of  oil.  Numerous 
companies  have  been  drilling  wells  and  thereliy  proving  your  territory. 
One  well  was  drilled  in  Reading  Township,  Perry  County,  which  proved  to 
be  a  failure.  A  well  Is  now  being  drilled  in  Jackson  Township  which  should 
prove  a  producer.  It  is  thought  tliat  the  prospects  for  a  good  production 
of  oil  within  the  next  year  are  favorable,  but  it  Is  policy  to  pursue  work 
of  this  kind  with  extreme  caution. 
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INCOME  ACCOUNT  FOR 


Net  income 

Dividend  on  preferred  stoclt  (5%) 


YEARS  ENDING  MARCH  31. 

1908-09.  1907-08. 

$297,0X7  S;i48,083 

275,000  275,000 


Surplus  for  year 

Surplus  for  year  ended  March  31  1908- 

Total  surplus  end  of  year 


$22,087 
196,406 

$218,494 


$73,083 
123,323 

$190,406 


BALANCE  SHEET   MARCH  31. 


1909. 

Assets —  $ 

Property,  plant  & 

equipment 8,377,817 

Artlflolal  gas  plant  1,500,000 
Material  &  supplies       37,456 

Cash   

Government  bonds 
Accts.  receivable. 
Ammonia,     coke. 

tar,  meters.  &c. 


17,375 

49,292 

168!599 

3,965 


1908. 

$ 

8,283.267 

1,500,000 

41,532 

"  '3V,270 
199,781 

6,636 


Total  ._ 10,154,504   10.062,486 

— V.  84.D.  1370. 


LiabilUies — 
Prof,  stock  outst'g 
Com.  stock  outst'g 
First  mtge.  bonds, 
Columbus  Gas  Co. 
Accounts  payable. 

Accrued  taxes 

Accr'd  Int.  on  bds. 
Unpaid  dividends. 
Surplus 


1909. 

$ 

5, .500,000 

2,750,000 

1,500,000 

151,089 

16,107 

18,750 

64 

218.494 


1908. 

S 

5.500,000 

2,750.000 

1,500,000 

,80,320 

16,946 

18,750 

64 

196,406 


Total 10,154,504   10,002,486 


Gulf  Refining  Company. 

{Bal.  Sheet  of  Jan.  1  1909  and  1908,  Filed  in  Massachusetts.) 

1909. 


1909.  1908. 

Assets —  S  $ 

Real  estate  and  ma- 
chinery  2,201,520  2,345,212 

Material,     stock     In 

process   1,800,279  1,849,294 

Cash   and   debts   re- 
ceivable     1,480,959  1,419,080 


190S. 


Liabilities — 

Capital  stock 1 ,500 ,000  1 ,500 ,000 

Accounts  payable.. .1,815, 024  1,054,349 

Surplus 51,398  20;!  ,722 

Funded  debt 750,000  750,000 

Floating  debt 520,000  1,161,228 

Profit  and  loss 846.336  944.287 


Total 5,482,758  5,613,5861 

—V.  84,  p.  934. 


Total 5,482,758  5,613,586 


Kansas  Natural  Gas  Co. 

{Report  for  Fiscal   Year  ending  Dec.  31   1908.) 

The  company  reache.s  "a  population  of  over  750,000,"  its 

lines  being  located  as  stated  in  V.  87,  p.  223. 

Pres.T.  N.  Barnsdall,  Pittsburgh,  Pa.,  Feb.  25  1909,  wrote: 

since  the  last  report,  your  company  and  Its  underlying  and  affiliated 
companies  have  laid  33  miles  of  16-inch  main  lines  and  24  miles  of  Held 
lines,  constructed  a  new  3,300  h.  p.  compressor  plant  at  Grabham,  Kan., 
added  3,300  h.  p.  to  the  compressor  plant  at  Scipio,  Kan.,  1,100  h.  p.  at 
Petrolla,  Kan.,  and  completed  the  500  h.  p.  compressors  at  Altoona  and 
Neodesha,  Kan.  Four  gas  wells  were  purchased  and  104  wells  drilled — 
78  gas  and  26  unproductive.  We  now  have  258,429  acres  under  lease, 
with  373  gas  and  40  oil  wells  thereon.  The  number  of  consumei-s  increased 
about  10%  during  the  year  and  we  now  have  120,297  domestic  and  786 
manufacturers,  a  total  of  121,083. 


RESULTS  FOR  CALEND.AR    YEARS. 


Number  of  consumers  Dec.  31 

Gross  earns,  from  sales  of  gas,  oil.  &c. 

Deduct — 
Malnt.,  oper.  exp..  rentals  and  taxes. 
Rentals  leased  prop., gas  purch.&  Int. 
Dividends  (5H%) 

Balance,  surplus 


1908. 
121,083 
$3,892,026 

z834,205 

1/1,509,185 

660,000 


1907. 
110,112 
$3,019,519 

784,20ei 
1,028,246/ 


1906. 
59,087 
$1,999,313 

1,233,811 


$888,635      $1,207,067 


S7G5,502 


z  Includes  cost  of  drilling  104  wells  in  1908. 
V  Includes  bad  accounts  written  off. 

CONSOLIDATED  BALANCE  SHEET  DEC.  31. 


1908.  1907. 

Assets— ~~  $  S 

Investment    21,094,281  20,624,459 

Cash  and  accounts 

receivable (a)  1,015,867 


Total 21,694,281  21,640,326 


1908. 
LiabilUies —  S 

Accounts  payable.    a567.667 
Bonds  outstanding  6,533,333 

Capital  stock 12 ,000,000 

Surplus 62,593,281 


1907. 

« 

981,932 

6,928,000 

12,0l)(l,(100 

1,730,394 


Total 21,694,281  21,640,326 

a  Accounts  payable  are  stated  in  1908  after  deducting  cash  and  accounts  receiva- 
ble, the  amount  of  the  latter  not  being  stated. 

b  After  deducting  sundry  suspense  Items  In  1908,  aggregating  $25,749,  against 
similar  items  amounting  to  $108,962  in  1907.— V.  88,  p,  567. 

Indiana  Natural  Gas  &  Oil  Co.,  Chicago,  111. 

(Official  Statement  Dated  Nov.  2  1908.) 
The  statement  made  to  the  New  York  Stock  Exchange 
in  connection  with  the  listing  of  $6,000,000  refunding  mort- 
gage 30-year  5%  bonds,  dated  May  1  1906,  due  May  1  1936, 
guaranteed,  principal  and  interest,  by  the  People's  Gas  Light 
&  Coke  Co.  of  Chicago,  a  block  of  which  was  recently 
oflFered  in  the  "Chronicle"  by  Hartshorne,  Bogert  &Battelle, 
New  York,  and  Wollenberger  &  Co.,  Chicago,  says  m  sub- 
stance: 

The  company  was  organized  in  October  1889  under  the  laws  of  Indiana. 
The  capital  stock  Is  $2,000,000,  fully  paid. 

By  an  agreement  dated  April  22  1891  between  the  company  and  the 
Chicago  Economic  Fuel  Gas  Co.,  the  latter  corporation  having  a  franchise 
to  operate  throughout  the  city  of  Chicago  until  January  1916,  it  was  agreed 
that  the  Indiana  company  should  furnish  natural  and  artilicial  gas  to  the 
Economic  company  for  a  term  of  years.  Subsequently  agreements  were 
entered  into  between  the  Indiana  company  and  the  Economic  company, 
dated  Dec.  22  1892,  and  between  the  Indiana  company  and  the  People's 
Gas  Light  &  Coke  Co.,  dated  Sept.  1  1898  (the  Economic  company  having 
In  the  meantime  been  merged  into  the  People's  company) ,  whereby  the 
Indiana  company  was  to  furnish  and  supply  natural  and  artiflcial  gas  for 
the  term  ending  Dec.  22  1915. 

The  capitalization  of  the  Indiana  Natural  Gas  &  Oil  Co.  consisted  of 
$2,000,000  capital  stock  and  a  bonded  debt  of  $4,000,000  of  6%  bonds 
dated  July  1  1890.  By  an  agreement  entered  into  Nov.  10  1906  by  Elias 
C.  Benedict  and  the  People's  Gas  Light  &  Coke  Co.,  it  was  provided  that 
the  said  Benedict  should  deposit  with  the  Central  Trust  Co.  not  less  than 
95%  of  the  outstanding  first  6%  bonds  of  the  Indiana  company  and  all  the 
capital  stock,  which  stock  and  bonds  were  to  be  exchanged  at  par  for  $6,- 
000,000  5%  bonds  of  the  Indiana  company,  being  the  bonds  described  in 
this  application.  It  was  further  provided  that  all  the  stock  should  be 
held  by  the  Central  Tru.st  Co.  as  additional  security  for  the  bonds  described 
in  this  application,  and  that  the  said  Benedict  should  procure  the  Indiana 
company  to  enter  into  a  valid  agreement  to  convey  to  the  People's  Gas 
Light  &  Coke  Co.,  upon  the  payment  of  the  principal  and  interest  of  said 
$6,000,000  of  bonds,  ail  the  lands,  buildings,  machinery,  pipe  lines,  lease- 
hold Interests  and  all  other  property  of  the  Indiana  company,  and  that 
until  the  vesting  of  said  property  in  the  People's  Gas  Light  &  Coke  Co.,  all 
gas  and  all  oil  produced  or  manufactured  by  the  Indiana  company  should 
be  first  subject  to  the  demands  of  the  People's  Gas  Light  &  Coke  Co.,  in- 
cluding the  utilization  of  any  pipe  lines  of  the  Indiana  company  for  the 
transportation  of  oil  for  ths  sole  use  of  the  People's  Gas  Light  &  Coke  Co. 

In  consideration  of  this  agreement,  the  People's  company  guaranteed 
by  endorsement  on  each  bjnd  the  payment  of  the  said  $6,000,000  of  bonds 
as  follows:  "For  value  received,  the  People's  Gas  Light  &  Coke  Co.  hereby 
guarantees  the  due  and  punctual  payment  of  the  principal  of  and  the  inter- 
est upon  the  within  bond  according  to  its  tenor"  [signed.  The  People's  Gas 
Light  &  Coke,  by .  President). 


Pursuant  to  this  agreement,  all  of  the  outstanding  6"5  bonds  ($4,000,000) 
were  exchanged  for  the  refunding  mortgage  S'Jo  bonds  and  canceled. 
The  mortgage  covering  said  6"o  bonds  will  be  [has  been — F,d.)  canceled 
of  record  at  once,  and  the  refunding  mortgage  will  be  [is  now — l'>d.|  a  first 
lien  upon  all  the  proi)ertles  and  franchises  of  the  Indiana  company.  All 
the  stock  of  the  Indiana  company  is  now  held  by  the  Trust  company  as 
additional  security  for  the  said  $6,000,000  of  bonds  upon  the  trusts  set  forth 
In  said  refunding  mortgage,  precisely  as  if  said  capital  stock  had  been 
described  in  said  refunding  mortgage  as  part  of  the  trust  estate  thereby 
created.  The  Indiana  company  also  owns  all  the  capital  stock  of  the 
Kokomo  Natural  (ias  &  Oil  Co.,  consisting  of  10,000  shares  of  the  par  value 
of  $5  per  share,  whlcli  capital  stock  has,  in  accordance  with  the  provisions 
of  said  refunding  mortgage,  been  pledged  as  part  of  the  trust  estate.  The 
Indiana  company,  by  the  unanimous  action  of  Its  stockholders  and  direc- 
tors, executed  and  deliveied  an  agreement  providing  for  the  conveyance  to, 
and  vesting  in,  the  People's  Gas  Light  &  Coke  Co.  of  ail  its  property,  assets 
and  effects  on  the  payment  of  the  said  bonds,  whether  paid  out  of  "earnings 
of  the  Indiana  company  or  by  the  People's  Gas  Light  &  Coke  Co.,  under 
Its  guaranty,  as  aforesaid,  and  the  contracts  theretofore  existing  between 
the  Indiana  company  and  the  People's  company  were  canceled  and  annulled. 

The  business  of  the  Indiana  company  has  since  been  conducted  in  the 
interest  of  the  People's  Gas  Light  &  Coke  Co.  By  this  arrangement  the 
People's  company  secured  control  of  the  most  available  supply  of  natural 
gas  for  consumption  in  Chicago. 

The  property  of  the  company  consists  of  three  pipe  lines  complete,  two 
8-lnch  and  one  10-lnch  line,  extending  from  the  limits  of  the  city  of  Chicago 
on  the  .southeast,  where  they  connect  with  the  mains  of  the  People's  com- 
pany, to  the  gas  and  oil  fields  in  Indiana,  substantially  145  miles  each  In 
length.  In  addition,  tlie  company  owns  300  miles  of  pipe  lines  in  Grant, 
Howard,  Madison  and  other  counties  in  Indiana.  It  has  a  large  equip- 
ment, consisting  generally  of  pumping  stations,  together  with  lands  (some 
of  which  are  leased),  on  which  the  same  are  situated,  in  Greentown,  Fair- 
mount,  Kokomo,  Fowlertown  and  Summitviile,  Ind.,  with  the  necessary 
apparatus,  consisting  of  pumps,  engines,  boilers,  &c.  The  company  also 
has  a  plant  and  equipment  for  generating  artificial  gas,  and  approximately 
900  leases,  in  the  usual  form  of  such  lease,  covering  gas  and  oil  rights  on 
several  thousand  acres  of  land  in  the  above-named  and  other  counties  In 
Indiana. 

EARNINGS  &c..  FOR  12  MOS.  ENDING  A  UG.  31  1908. 

Gross   receipts $609,000  Net   earnings $350,716 

Operating  exp.,  incl.  taxes.   258,284    Bond  Interest 300,000 

$50,716 


Net   earnings $350,716|      Balance  Surplus 

BALANCE  SHEET  AUG.  31  1908. 


Assets — 

Construction $10,178,867 

Cash  on  hand 112,699 

Material  on  hand 10,754 

Green.  N.G.  &  Oil  Co.  stk  8,000 

Stocks  deposited  in  trust — ■ 

Ind.  Nat.  Gas  &  Oil  Co.      2,000,000 
Kokomo  Nat.  G.&O.Co  75,000 

Coupon  account 1,300 

Accounts  receivable 9,416 


Liabilities — 

Capital   stock 

Refunding  mtge.  bonds. 

Accounts   payable 

Coupons  past  due 

Bond  interest  accrued 

Bills  payable 

Casualty  reserve  fund 

Accrued  charges 

Surplus 


$2,000,000 

6.000,000 

13,786 

1,300 

100,000 

43,000 

8,707 

4,361 

4,224.882 


Total $12,396,0361 

— V.  88,  p.  1316. 


Total $12,396,036 


Pittsburgh  Oil  &  Gas  Co. 

(Report  for  Year  ending  March  31  1909.) 
President  T.  N.  Barnsdall  says  in  substance: 

Properties. — During  the  year  we  have  acquired,  through  underlying  com- 
panies, 9,089  acres  of  oil  and  gas  leases  and  surrendered  20,746  acres  that 
have  proved  unproductive,  and  now  have  in  force  113,363  acres,  a  decrease 
for  the  year  of  11,656  acres.  In  addition  to  the  above,  we  own  558  acres 
of  royalty  accounts,  844  acres  in  fee  simple  and  693  acres  of  oil  and  gas 
rights. 

The  drilling  operations  resulted  In  the  completion  of  61  wells,  16  of  which 
were  unproductive,  and  with  the  abandonment  of  95  wells,  we  now  have: 


Wells  in  Operation,  l,367^0il  1,161,  Gas  206. 


Location —  Oil. 

Pennsylvania 308 

West  Virginia 259 

Indiana 134 

Ohio    217 


Gas.  I     Location —  Oil. 

117   Texas    126 

2   Oklahoma . 102 

38   Illinois    15 

14   New  York 


Gas. 


35 

Of  the  95  wells  abandoned,  65  were  located  in  the  Indiana  field,  where 
the  production  is  now  confined  to  a  very  small  area,  and  the  cost  of  operating 
exceeded  the  revenue  from  these  wells. 

Production. — The  net  production  of  oil  shows  a  decrease  as  compared  with 
last  year  of  112,113  bbis.,  which  is  attributed  to  tlie  natural  decline  of 
the  old  wells  and  the  limited  amount  of  drilling  done  in  new  territory. 

The  revenue  from  the  production  of  459,736  bbis.  of  oil  amounted  to 
$600,947,  an  average  of  $1  31  per  bbl.,  a  decrease  of  6  cents  per  bbl.  as 
compared  with  last  year. 

Oil  Production — Total  Barrels,  459,736  in  1908-09,  571,850   in  1907.08. 


High-Grade.         1908-09.        1907-08. 

Pennsylvania.   92,910.18  137,251.61 

Ohio 49,461.09      61,199.01 

West  Virginia  122,597.26  153,810.58 


Low-Grade.  1908-09.        1907-08. 

Indiana 29,801.10     47,910.30 

Illinois 66,081.03      54,535.69 

Ind.  Ter't'y-.    59,756.78     71,943.44 

Texas 39,129.14      45,199.12 

Average  net  production  per  month,  38,311 . 

The  total  cost  of  oil  production  for  the  year  aggregated  $189,858,  an 
avreage  cost  of  41  3-10  cents  per  bbl.,  an  increase  over  last  year's  cost  of 
approximately  5  cents  per  bbl.,  due  to  the  decreased  production. 

Earnings. — The  total  amount  of  net  earnings  for  the  year  as  shown  above 
was  applied  to  the  reduction  of  the  debt.  The  decrease  in  earnings  in  the 
gas  division  is  due  entirely  to  the  recent  financial  stringency.  With  a  gen- 
eral resumption  of  Ijusiness  an  Increase  Is  sales  is  anticipated. 

[Tlie  territory  served  is.  as  stated  in  V.  87.  p.  224,  with  the  addition  of 
Osgood.  Pa. — Ed.] 


Gross  earns. — Oil  div'n. 
Gas    division 

Prop,  of  earns,  from  Riv. 
Gas  Co.  ($40,413  in 
1909)  and  Buckeye 
State  Gas  &  Fuel  Co. 
($19,848  in  1909) 


Oper.,  exp.,  incl.  rentals, 
royalties,  taxes,  drill- 
ing, depree'n.  <Scc 

Net  earnings 

Deductions — 
Interest  on  funded  debtl 

Int.  on  current  debt J 

Transfer  and  registering 

of  bonds,  &c 

Dividends  paid 


1908-09. 

$600,948 

309,148 


60,261 
$970,357 

424,974 
$545,383 

$241,827 


1,340 
None 


Total   deductions 

Balance,  surplus  for  year 


$243,167 
$302,216 


1907-08. 

$783,560 

387,357 


65,596 
$1,236,512 

489,204 
$747,308 
$237,786 


1,340 
None 

$239,126 
$508,182 


1906-07. 
$1,009,8:6 
366,227 


1905-06. 

$793,501 

415,403 


59,197     Not  stated 


$871,066 

$255,289/ 

1 

4,320 
None 

$259,609 
$611,457 


$1,208,904 

632,059 

$576,845 

$92,197 
155.182 

7,342 
(5)300,000 

$554,720 
$22,125 


BALANCE  SHEET  MARCH  31. 
1909.  1908. 


Assets —                        $  $ 
Property  account. 10, 596, 984  10,611,722 
Stocks   and    bonds 
of  outside   com- 
panies.  -      


1909. 

S 


1908. 
S 


Liabilities — 
Acc'ts  payable,  less 

acc'ts  receivable, 

cash,  &c -       643,838        783,932 

35,140|Bonded  debt 2,110,000     2,322,000 

Capital  stock 6,000,000     6,000,000 

Surplus 1,843,146     1,540,930 


Total 10,596,984  10.646, 862| 

-V.  88,  p.  1134,  381. 


Total 10,596,948  10,646,862 
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Union  Natural  Gas  Corporation,  Pittsburgh,  Pa. 

{Report  for  Fiscal   Year  ending  Dec.  31   1908.) 

Pres.T.  N.  Barnsdall,  Pittsburgh,  Feb.  9  1909,  wrote: 

Properties. — Since  the  last  annual  report  the  company,  through  Its  un- 
derlying companies,  has  acquired  32.016  acres  of  new  oil  and  gas  leases, 
and  surrendered  40,646  acres  that  have  proved  unproductive,  and  now 
holds  228,781  acres,  a  decrease  for  the  year  of  8,630  acres.  In  addition 
to  the  above,  your  company  owns  a  one-half  interest  in  55,779  acres  in 
West  Virginia,  through  its  ownership  of  stock  in  the  Reserve  Gas  Co. 

During  the  year  your  company  has  purchased  26  gas  wellu  and  drilled 
81  wells,  of  which  71  were  gas  wells,  1  an  oil  well  and  9  were  unproductive, 
and  now  has  a  total  of  5  oil  wells  in  Ohio,  550  gas  wells  in  Ohio  and  Penn- 
sylvania, and,  through  its  ownership  of  stock  in  the  Reserve  Gas  Co.,  a 
one-half  interest  in  132  wells  in  West  Virginia. 

Production. — While  there  was  a  substantial  increase  in  the  number  of 
consumers  during  the  year,  there  was  a  less  amount  of  gas  consumed,  and 
the  ratio  to  each  consumer  was  less  than  in  recent  years.  Manufacturing 
plants  were,  in  many  instances,  run  on  less  than  50%  of  their  capacity, 
and  some  were  practically  shut  down  during  the  greater  part  of  the  year. 
A  general  resumption  of  business  on  a  better  basis  is  now  quite  apparent 
In  towns  throughout  the  entire  system,  and  a  corresponding  increase  in 
sales  of  gas  may  be  reasonably  anticipated.  The  reports  for  January  1909 
show  an  increase  over  December  1908  of  from  12%  to  15%,  which  is  more 
than  double  the  ordinary  increase  as  between  these  two  montlis  in  former 
years.      Earnings  for  January  1909  (approximate),  $410,000. 

There  were  laid  in  field  lines  42.32  miles;  in  main  lines,  6.76  miles;  in 
extensions  in  cities  and  towns,  10.42  miles,  a  total  of  59.50  miles  of  pipe. 
No  new  distributing  plants  were  installed  and  none  are  contemplated. 
Number  of  Consumers. 

Kind —  1908.  1907.  Increase. 

Domestic 84,931  80,586  4,345 

Special 2,350  2,014  336 


Total 87,281  82,600  4,681 

[The  territory  served  is  as  described  in  V.  87,  p.  222,  with  the  addition 
of  Lancaster,  O.,  to  the  cities  to  which  the  company  is  supplying  gas  "on 
a  favorable  percentage  basis,  through  distributing  systems  owned  by 
other  companies." 

OPERATIONS    OF    THE    CORPORATION    AND    ITS    UNDERLYING 


COMPANIES  FOR  CALENDAR    YEARS. 


1908. 

Gross  earns.,  gas,  elec.,&c$3,377,117 

Oper.  exp.,  incl.  taxes, 
drilling,  rentals,  roy- 
alties, &c 1,067,450 

Gas    purchased 404,946 


Net  Inc.  from  oper___   $1,904,721 

Int.  on  bonds,  &c 250,705 

Dividend  (10)900,000 


1907. 
$3,658,090 


1,143,636 
436,502 

$2,077,952 

268,079 

(10)900,000 


1906. 
$2,990,926 


943,511 

422,863 


1905. 
$2,618,741 


877,358 
339,251 


$1,624,552   $1,402,132 

268,600     233,595 

(8)720,000      (8)720,000 


Surplus 


$1,150,705      $1,168,079 
$754,016  $909,873 


$988,600 
$635,952 


$953,595 

$448,537 


BALANCE    SHEET    DEC.    31. 


Assets — 
"Investment" 


Total 


1908. 

$ 

.16,611.972 


1907. 

s 

16.281.602 


I 


.16.611,972  16.281,602 


Liabilities — 

Capital  stock 

Bonds,  "Union". 
Underly'g  bonds_ 
Net  acc'ts  payable 


1908. 

$ 

9,000,000 

2,400,000 

*899,000 

338,579 


Total  surplus 3,974,393 


1907. 
$ 
9.000,000 
2.700,000 
*902,000 
459,225 
3,220,377 


Total 16,611,972  16,281,602 


*  These  run  from  15  to  25  years  and  are  mostly  5  per  cents. — V 


8,  p.455. 


Union  Oil  Co.  of  California,  Los  Angeles,  Cal. 

{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 

President  Lyman  Stewart,  Los  Angeles,  Cal.,  Jan.  30  1909, 
wrote: 

General  Results. — In  spite  of  the  financial  depression,  disastrous  fires 
and  disappointing  delays  in  the  completion  of  Its  wells  (thereby  curtailing 
Its  Income)  the  company  has  enjoyed  a  more  prosperous  year  than  ever 
before. 

Future  Sales  of  Treasuru  Stock. — The  board  of  directors  at  its  last  meeting 
passed  a  resolution  directing  that  in  the  future  sales  of  treasury  stock 
be  made  to  the  stockholders  in  proportion  to  their  holdings  for  the  purpose 
of  paying  outstanding  obligations  or  extending  operations  at  a  price  not 
exceeding  par,  or  $l00  per  share. 

Increase  of  Treasury  Stock. — During  the  past  year  the  capital  stock  of 
your  company  was  increased  from  $10,000,000  to  $50,000,000.  Of  this, 
$23,982,200  has  been  issued.  As  full  particulars  of  this  transaction  were 
given  you  at  the  time,  we  will  not  repeat  the  history  in  this  Utter.  [See 
V.  87,  p.   551.— Ed.] 

Stock  Holding. — Your  company  has  no  stock  in  either  tlie  Union  Provi- 
dent Co.  or  United  Petroleum  Co. 

The  United  Petroleum  Co.  was  organized  for  the  purpose  of  insuring  a 
stable  policy  in  your  company.  It  holds  the  majority  of  the  stock  of  the 
Union  Provident  Co.  and  also  stocks  in  several  other  corporations.  Its 
capital  was  increased  in  1908  from  $1,500,000  to  $10,000,000,  of  which 
$8,075,100  is  issued.  [The  report  of  the  United  Petroleum  Co.  on  Jan.  30 
said:  "Holds  80,824.41  shares  of  Union  Oil  Co.  of  California  stock,  or  its 
equivalent  in  Union  Provident  Co.  stock,  as  its  principal.  .Special  Invest- 
ments in  addition  to  above;  Union  Oil  Co.  of  California,  1,842  shares  at 
$100,  market  value,  $184,200;  Union  Transportation  Co.  bonds,  182  at 
cost,  $168,000;  Pitcher  &  Garbutt  Oil  Co.,  198,909  shares  at  cost,  $27,996; 
California  Industrial  Co.,  200  shares  at  cost,  $18,000;  Newiove  Oil  Co., 
1,700  shares  at  $150,  $255,000;  total,  $653,196.  Net  accounts  payable, 
$340,752;    balance  in  special  investment  account,  $312,444. — Ed.] 

The  Union  Provident  Co.  was  organized  June  20  1905  with  a  capital  of 
$5,000,000  (since  Increased  to  $25,000,000),  the  object  of  the  corporation 
being  solely  to  issue  its  stock  in  exchange  for  that  of  Union  Oil  Co.  of 
California,  share  for  share.  The  result  of  these  exchanges  is  tliat  the  Union 
Provident  Co.  now  controls  a  majority  of  the  issued  stock  of  the  Union  Oil 
Co.  of  California.  ' 

To  provide  a  fund  to  cover  the  current  expenses  of  the  company,  which 
are  small,  a  bonus  of  4  1-6  cents  per  share  has  been  and  will  be  collected 
from  those  changing  Union  Oil  Co.  stock  into  Union  Provident.  This  fund 
now  amounts  to  $6,635. 

Condition  of  Oil  Industry. — Although  there  has  been  an  increased  produc- 
tion of  oil  on  the  Coast,  there  has  been  also  a  large  increase  in  the  consump- 
tion, and  the  demand  is  steadily  increasing.  The  organization  of  the  inde- 
pendent producers,  which  has  prevented  their  oil  being  used  to  depress  the 
market,  has  been  of  such  great  benefit  to  the  industry  that  It  would  seem 
that  no  Independent  producer  would  be  so  unwise  as  to  seek  to  return  to 
the  former  ruinous  policy.  This  experience  of  the  independents  will 
doubtless  Insure  greater  stability  to  the  industry  for  the  future. 

Report  of  Auditor. 

Earnings. — The  net  earnings  for  the  year  were  $3,022,933,  contrasting 
with  $2,080,772  in  1907;  dividends  paid  (regular),  $1,240,000,  against 
$877,564  in  1907.  Total  dividends  paid  by  the  company  to  Dec.  31  1908, 
$20,339,559.  This  Includes  special  dividend  (200"i)  declared  Aug.  20  1908 
of  $15,794,800  (.see  V.  87,  p.  551);   present  rate  of  dividend  on  par  value, 6%. 

Bonds. — The  Company  has  no  direct  bonded  debt,  but  has  guaranteed: 

Authorized        Bonds       owned  by       Bonds 
and  Issued.  Redeemed.  Un.OilCo.     Outstan'g 
Mission  Transp.  &  Refining  Co. 

(V.  79,  p.  2799)  bonds $1,000,000 

Union   Transportation   Co.    (V. 

83,  p.   102)   bonds 3,000,000 

Union  .Steamship  Co.  (V.  83,  p. 

102)   bonds 1,000,000 

The  United  Steamship  Co.  has  outstanding  $240,000  In  bonds, 
are  not  guaranteed  by  the  Union  Oil  Co. 

Floating  Debt. — On  Dec.  31  1908  the  quick  assets,  including  cash  on  hand, 
crude  and  refined  oils,  goods  in  warehouses,  good  accounts  receivable  (aside 
from  amounts  due  from  affiliated  companies) .  amounted  to  sufficient  to 
pay  $1  45  for  every  dollar  of  floating  debt,  including  deterred  payments  on 


$150,000      $10,000       $840,000 


250,000 


161,000      2,839,000 


750,000 
but  these 


properties  purchased,  amountsldue  stockholders  and  due  affiliated  com- 
panies. 

Sub-Companies. — The  holdings,  direct  and  indirect,  in  sub-companies  are 
substantially  as  shown  in  V.  85,  p.  280,  the  only  changes  noted  being  the 
omission  from  the  list  of  the  Syndicate  Oil  Co.,  the  Western  Iron  &  Steel 
Co.  and  the  Surf  Oil  Co.,  an  increase  in  the  number  of  shares  issued  by  the 
Newiove  Oil  Co.  from  12,197  to  15,000,  the  control  being  held  by  contract, 
and  a  cliange  in  the  authorized  capital  stock  of  the  California  Industrial  Co. 
to  $500,000,  of  which  3,003  are  outstanding,  "over  one-third"  thereof  being 
owned  by  the  Union  Oil  Co.,  and  the  addition  of  the  Kaiser  Oil  Co. .which  is 
just  being  organized  with  SI 00. 000  stock  soon  to  be  issued,  of  which  over 
one-half  will  be  owned  by  the  Union  Oil  Co. 

Report  of  Manager  of  Geological  and  Land  Department. 

There  was  acquired  during  the  year  (1)  in  fee  in  Santa  Barbara  County 
3,997  acres;  and  (2)  by  lease  in  Santa  Barbara  County,  2,820  acres;  In 
Kern  County.  7.373  acres;  in  .San  Bernardino  County.  6.400  acres,  and 
Los  Angeles  County.  370  acres;  total  acquired.  20.960  acres. 
Number  of  Acres  Owned  and  Controlled  by  the  Union  Oil  Co.  of  California, 
Aggregating  $234,315,  Jan.  1   1909. 


County — 

Ventura    65,915 

Los  Angeles. _  8,785 

Orange 3,654 

San    Benito..  2,726 

Humboldt. -_  3,168 

Santa  Barb'a-  77,904 


Oil  Lands  &  R'ts.  Mining 

In  Fee.    Lease.  Claims. 

9,005      3,968 

1,703     

2,536     

640 


8,599 


Oil  Lands  &  R'ts.  Mining 
County —       In  Fee.    Lease.  Claims. 

Fresno 400         160      1,760 

.San  L.  Obispo     1,459     4,320 

Kern 40     7,373     

San  Bernard 'o     6,400     

Monterey 23,800     


Total  of  all 164,049   59,577   10,688 

During  the  year  your  company  has  developed  its  Brea  Canon  properties 
by  drilling  several  new  wells,  four  of  which  will  soon  be  put  on  the  pump. 
These  wells  look  very  promising. 

In  June  of  last  year  we  purchased  the  Bell  Estate  property,  consisting 
of  4,000  acres  in  Santa  Barbara  County;  the  development  work  has  been 
prosecuted  vigorously,  and  now  five  wells  are  drilling  on,it.  No.  1  and 
No.  2  are  both  in  oil  and  show  up  well.  This  property  is  on  the  eastern 
extension  of  the  Santa  Maria  field,  and  promises  to  be  rich  in  oil. 

We  have  also  secured  leasehold  on  approximately  65,000  acres  of  pros- 
pective oil  territory  outside  of  California,  upon  which  development  work 
will  soon  begin.     This  is  in  addition  to  the  total  figures  given  above. 

Report  of  Manufacturing,  Sales  and  Marine  Department. 

General  Results. — The  demands  for  our  refined  oils  have  increased  so 
rapidly  that  we  have  never  been  able  to  take  full  advantage  of  them.  We 
have,  as  a  result,  added  ten  new  stills  to  our  Oleum  Refinery;  these  were 
completed  in  November,  practically  doubling  its  capacity.  We  have  just 
completed  the  erection  of  our  Fresno  station.  The  Bakersfield  refinery 
was  operated  to  its  full  capacity,  producing  a  slightly  increased  quantity 
of  asphaltum  over  the  previous  year. 

The  return  from  the  asphaltum  business  has  fallen  oft  as  compared  with 
the  previous  year.  In  1907  the  Trinidad  and  Bermudas  asphalt  was 
practically  off  the  Eastern  market,  while  in  1908  their  competition  resulted 
in  naturally  decreased  prices.  Furthermore,  the  demands  for  the  more 
profitable  refined  products  justified  us  in  giving  them  a  preference  at  our 
Oleum  refinery.  As  a  result  the  asphalt  output  at  Oleum  was  diminished. 
Both  our  New  York  and  Chicago  offices,  however,  liandled  an  increased 
tonnage. 

The  consumption  of  our  fuel  oil  at  the  Hawaiian  Islands  has  been  larger 
than  any  previous  year.  In  Chile  our  second  station  (at  Taltal)  was  com- 
pleted in  June;  our  reports  show  a  constant  increase  in  fuel  consumption 
at  both  stations.  The  consumption  of  oil  on  the  Isthmus  of  Panama  was 
much  greater  toward  the  close  of  the  year  than  previously.  The  Guatemala 
Central  Ry.  continues  to  use  our  oil  with  satisfactory  results. 

In  1908  our  Pacific  fleet  transported  over  40%  more  oil  than  in  1907; 
furthermore,  we  made  deliveries  on  new  business  to  vessels  not  operated 
by  us,  amounting  to  about  the  same  per  cent  of  all  the  oil  transported  by 
us  in  1907. 

Market  Conditions. — Fuel  oil  prices  at  the  beginning  of  the  year  were 
very  satisfactory.  A  temporary  decrease  in  the  general  consumption  of 
fuel  oil  followed,  owing  to  the  financial  depression,  resulting  in  a  falling  off 
in  prices.  The  last  quarter  of  the  year  has  seen  a  revival  of  business  and 
a  return  to  good  prices.  The  year  1909  opens  with  only  a  few  of  our  low- 
priced  contracts  uncompleted,  and  no  indication  of  any  material  reduction 
in  present  prices. 

The  prices  of  refined  oils  have  been  generally  maintained  along  the  Coast: 
gasoline  prices,  however,  have  been  reduced  from  time  to  time,  owing  to 
large  importations  of  benzine  from  Sumatra. 

Prospects. — Our  increased  refinery  capacity,  our  new  stations  and  the 
natural  increased  business  of  our  established  stations  justify  the  expectation 
that  we  shall  be  able  to  market  all  of  our  products  at  satisfactory  prices. 
The  outlook  is  most  encouraging,  and  1909  should  show  a  substantial 
Increase  In  net  profits  over  thosejof  1908. 

Report  of  Manager  of  Field  and  Pip)e  Line  Department. 

Number  of  wells  producing  in   1908 236 

Increase  in  production  over  1907 11  1-10% 

Decrease  in  oil  stocks  on  hand 8  1-10% 

Increase  in  number  of  wells  drilled  over  1907 62% 

Increase  in  number  of  feet  drilled 23% 

Miles  of  pipe  line  Jan.  1  1909,  385;    on  Jan.  1  1908,  323.50;    in- 
crease. 61.50,  or 19% 

Iron  and  steel  tankage  .Tan.  1  1909,  3,300,000  bbls.;   Jan.  1  1908, 

2,900,000  bbls.;    Increase,  400,000,  or 13  4-5% 


RESULTS  OF  OPERATIONS  FOR  CALENDAR    YEAR. 


1908. 
Capital   stock  outstand- 
ing Dec.  31 $23,982,200 

Gross  earnings $9,197 ,251 

Depreciation  charged  off      .t436,471 
All  other  expenses 2/5,737,847 

Net  earnings $3,022,933 

Total  dividends 1,240,178 


1907. 


1906. 


1905. 


,807,400 
(?) 

$7,144,700 
(?) 

$6,447,500 
(?) 

264,458 

(?) 

187,348 

(?) 

96,724 

(?) 

$2,080,772 
877,564 


$1,029,478 
561,109 


$1,001,397 
392,556 


Balance,  surplus,  used 
for  betterment  and 
increase  of  plant-.-   $1,782,755     $1,203,208         $468,369         $608,840 

a;  There  was  also  charged  off  on  auxiliary  companies  $259,685,  making 
the  total  depreciation  charge  $696,156. 

V  Expenses  in  1908  ($5,737,847)  included:  Rental  of  properties,  vessels, 
pipe  lines  and  water  and  gas  lines,  $564,000;  refineries,  including  oil  rua 
through  stills,  $2,954,476;  operating  wells,  general  expenses,  including 
Interest,  taxes,  legal  services,  salaries,  office  rents,  drilling  expenses  on 
new  wells,  operating  gas  and  water  lines  and  miscellaneous  items,  $770,214; 
transportation  expenses  by  land  and  water  and  operating  various  outside 
branches,  stations  and  offices,  $1,449,156. 

[The  dividend  rate  was  increased  in  Feb.  1905  from  2.7%  per  annum 
(22  Vzc.  per  share  monthly)  to  6%  per  annum  (50c.  monthly);  in  April  1906 
to  9%  per  annum  (75c.  monthly);  in  May  1907  to  12%  per  annum  ($1 
monthly);  and  in  Nov.  1907  to  15%  per  annum  ($1  25,  154%,  monthly). 
On  Aug. 20  1908  a  special  dividend  of  200"S,  or  $15,794,800,  was  declared, 
payable  in  the  company's  obligations,  which  was  generally  applied  to 
payment  for  treasury  stock.  Beginning  Oct.  20  1908  the  monthly  dividend 
on  the  enlarged  stock  was  made  6%  per  annum,  or  H  of  1%  monthly. — 
V.    87.    n.    551.— Ed.] 

No  balance  sheet  is  furnished.     Compare  V.  88,  p.  948. 

Wichita  (Kan.)  Natural  Gas  Co.,  Pittsburgh,  Pa. 

{Report  for  Fiscal   Year  ending  Der.  31   1908.) 
Pres.  J.  D.  S.  Neely,  Pittsburgh,  Feb.  2  1909,  wrote: 

Since  the  last  annual  report  the  company  has  laid  in  main  lines  29  miles;  In 
field  lines  5  miles;  a  total  of  34  miles;  bringing  the  total  amount  of  pipe, 
main  and  lateral,  ranging  in  size  from  2  In.  to  12  in.,  to  343  miles.  During 
the  year  the  company  installed  in  the  field  a  complete  compressing  station 
which  was  put  in  operation  early  in  November,  and  which  lias  run  without 
interruption  since  date  noted. 

During  the  year  the  company  drilled  16  wells,  10  of  which  were  produc- 
tive and  6  unproductive,  the  latter  drilled  for  the  purpose  of  testing  certain 
acreage  held  by  your  company,  with  a  view  of  determining  its  value. 

The  number  of  consumers  has  been  increased  as  follows:  domestic, 
6,479;  special,  30;  total,  6,509.  The  total  number  of  consumers  now 
being  supplied  Is  17,560  domestic  and  117  special  rate. 
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[The  territory  served  Is  as  described  in  V.  87,  p.  223,  with  the  addition 
of  Arkansas  City  and   Eldorado. — Ed.] 

RESULTS  FOB   YEAR  ENDING  DECEMBER  31   1908. 

(The  company  began  supplying  gas  In  April  1907.) 

Year  end.  QMos.end. 
Dec.  31  '08  Dec  31  '07 

Gro.ss  earnings  from  sale  of  gas,  &c $608,686  $279,809 

Operating  expenses,  rentals,  taxes,  &c 108,739  88,076 

Gas  purchased 34,031  

Allowance  for  free  service 12,537  

Net  Income $453,380      $191,733 

Interest  on  bonds.   &c 105,890  99,557 

Surplus  earnings $347,490  $92,176 

Charged  oir  for  acreage  surrendered,  bad  accts.,  &c..  43,310           

Bond  interest  for  1906  and  items  paid  before  com- 
pany was  In  operative  condition 26,355 

Net  surplus $304,180         $65,821 

BALANCE  SHEET  DECEMBER   31. 

1908.  1907. 

Asset.<! — Investment  (lines,  wells,  acreage,   &c.) -.$5,036,203  $4,767,472 
Liabilities — 

Accounts  payable,  less  accts.  receivable  and  cash..     $271,202  $151,651 

Bonds  (first  mortgage  bonds,  $1,125,000;  second  mort- 
gage bonds,  $270,000)    1,395,000  1,550,000 

Capital  stock  (30,000  shares,  par  $100) 3,000,000  3,000,000 

Surplus 370,001  65,821 

Total $5,036,203    $4 .767,472 

(Since  Jan.  1  1909  tlie  company,  it  is  said,  has  redeemed  $125,000  of  its 
first  mortgage  6s  and  $30,000  second  mortgage  bonds. — Ed.] — V.  88,  p.  455. 

United  States  Smelting,  Refining  &  Mining  Co. 

(Report  for^Fiscal  Year  ending  Dec.  31  1908.) 

President  W.  G.  Sharp,  April   29  1909,  wrote  in  substance; 

Output. — The  tonnage  of  ore  produced  from  Centennial-Eureka,  Mam 
moth  and  the  United  States  mines  at  Bingham,  and  in  Mexico,  was  608,512 
tons,  of  which  the  values  of  the  metal  contents  were  in  the  proportion  of 
41%  copper,  2%  lead,  37%  silver  and  20%  gold. 

Of  the  $3,017,947  combined  profits  for  the  year,  $1,198,621  (or  40%) 
were  made  during  the  first  six  months,  and  $1,819,326  (or  60%)  were  made 
during  the  second  six  montlis. 

At  the  Mammoth  plant  in  California  the  addition  to  the  smelter,  the 
converting  plant  and  the  additional  railroad  and  transportation  facilities 
went  into  operation  during  the  first  lialf  of  the  year,  but  did  not  reach  nor- 
mal capacity  and  efficiency  until  the  middle  of  the  year;  41%  of  the  Mam- 
moth tonnage  for  the  year  was  extracted  and  smelted  during  the  first  six 
months  and  59%  during  the  second  six  montlis. 

At  the  Real  del  Monte  and  Pachuca  properties  in  Mexico,  only  one  mill, 
the  Loreto,  was  running  at  the  beginning  of  the  year;  the  second  mill,  the 
Guerrero,  began  operations  in  April;  and  while  neither  of  these  mills 
reached  Its  full  capacity  and  efficiency  during  the  year,  they  did  much  bet- 
ter work  and  handled  more  tonnage  during  the  latter  half  of  the  year; 
36%  of  the  Mexican  tonnage  was  extracted  and  treated  during  the  first  six 
months  and  64%  during  the  second  six  months. 

Balance  Sheet. — Your  company  acquired  during  the  year  191  shares  ad- 
ditional stock  of  subsidiary  companies.  The  Centennlal-Eureka  Mining 
Co.  acquired  a  majority  of  the  stock  of  the  Bullion  Beck  &  Champion  Min- 
ing Co. 

The  charges  to  capital  account  for  construction  and  otlier  additions  in 
1908  have  aggregated  $996,301,  as  follows: 

Mine   properties $203, 626 

Smelter   buildings   and    plant   at    Bingham   Junction,    Mammoth 

and  Chrome 362.620 

Mills,  mine  buildings  and  other  equipment 208,126 

Refineries  at  Chrome  and  Gi-asseili 71,505 

Additional  investments  in  stocks  of  subsidiary  companies  and  in 

Bullion  Beck  &  Champion  Mining  Co.  stock 150,424 

The  consolidated  balance  sheet  Includes  lor  the  first  time  the  assets  and 
liabilities  of  the  Compania  de  Real  del  Monte  y  Pachuca.  In  previous  bal- 
ance sheets  tlie  net  cost  of  this  Investment  was  Included  under  "cost  of  prop- 
erties." By  Including  these  assets  and  liabilities  under  their  respective 
headings,  the  cost  of  properties  is  decreased  and  the  net  current  assets  are 
Increased  by  $465,190. 

The  liabilities  from  one  company  to  another  are  eliminated  in  the  con- 
solidated balance  sheet  from  botli  liabilities  and  assets. 

Shareholders. — The  total  number  of  preferred  stockholders  Is  5,582  and 
of  common  stockholders  1,616  at  this  date. 

Maturing  Bonds. — The  $500,000  6%  debentures  of  the  United  States 
Mining  Co.  due  In  May  1909  will  be  paid  at  maturity. 

EARNINGS  AND   OPERATIONS   OF  ALL  COMPANIES  FOR    YEAR. 

— P.  C.  in  value — ■ 
1908.    1907.    1906. 
34.5  37 

10.0  14 

34.5  23 

21.0         26 


1908.  1907.  1906. 

Copper,  lbs 32,803,603   38,518,378   33,856,287 

Lead, lbs 27,304,347    53,017,324    27,828,644 

Sliver,  oz 8,340,566      0,739,269      4,852,293 

Gold,  oz 128,208  235,822  162,537 

Av.  price.        1908.        1907.        1906.    \Av.  price.        1908 


1907. 


45.0 
10.0 
22.5 
22.5 
1906 


Copper,p.lb$0.1327    $0.1883    $0.1875|Sllver, p. oz. $0.5297    $0.6520    $0,680 


Lead,    p. lb.   0.0423      0.0520 


Net  earns,  after  deducting  repairs 

Deduct — Deprec'n  &  reserve  funds.. 

Administrative  and  legal  expenses. 

Int.  on  6%  debs,  of  U.  S.  M'g  Co.. 


0.0546  I  Gold,  p.  oz. 

1908. 

$3,535,556 

$311,631 

175,978 

30,000 


1907. 

52,386,541 

$120,009 

166,318 

30.000 


$20.56      $20,329 


1906 

$3,927,507 

$244,744 

148,242 

30,000 


Profit  for  year $3,017,947      $2,070,214  $3,504,522 

Dlvs.  on  minority  stock  of  sub.  COS..           $8,052             $1,948  $5,368 

Dlvs.  onU.  S.  Sm..R.&M.pf.stk.(7%)     1.700,801         1,672,348  1.508.581 

Dividends  on  common  stock (4%)701 ,931(6^)1096,232  


Balance sur.$607,163  def.$700,314sur$1990,573 

U.  S.  SMELTING,  REF.  &  MINING  CO.  AND  SUBSIDIARY  COS. — 
CONSOLIDATED  BALANCE  SHEET  DEC.  31. 


1908.  1907. 

Assets —  S  $ 

€ost  of  properties_39,872,945  39,341.835 

Shares  held  lor  ex- 
change of  StOCliS 
of  other  com- 
panies    6,413  7,162 


Tot.  cap.  assets. 39, 879, 358  39,348,997 
Deterred  charges  to 

operations    50,546        102,044 

Ores  and  matte...  666,321  746,286 
Supplies,  fuel  and 

timber 

Metals  in  transit  & 

in  process 5,315,434     6,061,213 

Notes  receivable..  628,489  794,048 
Acc'ts  receivable.  970,796  968,987 
Cash    1,329,724         969,528 


981,330        847,120 


Total 49,821,998  49.838.224 


1908. 

Liabilities —  $ 

Common  stock.. .17. 549, 125 

Preferred  stock 24,299,175 

Cap.   stk.   of  sub. 

cos.  not  held  by 

U.  S.  Sm.,  Ret. 

&  M'g  Co.  (par)  1,056,224 
U.  S.  Min'g  debs. 

(paid  oft  May'09) 
Current  acc'ts  and 

accr'd   pay-roll. 
Drafts  in  transit.. 

Bills  payable 2,267,170 

Res'vesforfr't.&c.      371,698 
Dlvs.  decl'd  (paid 

Jan.  15) 

Deprec'n  funds 

Undiv'd  surp.  ap- 

pUo'ble  to  stocks 

of  sub.  cos.  not 

Iield  by  U.  S.  S., 

Ref.  &M'gCo..         43,926 
Profit  and  loss  sur.    a987 ,704 


1907. 

S 

17,547,062 

24,292,725 


500,000 

1,092,802 
80,000 


600,717 
973,451 


1,033,750 

500,000 

690,524 

243,000 

3,331,348 

378,554 

600,581 
617.446 


46,229 
557,003 


Total 49,821,998  49.838,224 


*  After  deducting  $176,462  reserve  to  reduce  Inventory  values  of  metal 
x)a  hand  at  Dec.  31   1908.— V.  88.  p.  1139,  887. 


Street's  Western  Stable  Car  Lines,  Chicago. 

(Report  for  F'Ucal  Year  ending  Dec.  ,31   1908.) 

1908.  1907.                 1906.                 1905. 

Net  earnings $301,320  $299,828          $305,390          $320,702 

Interest  on  bonds 104  2,083                4,575                6,950 

Int.  on  car  lease  warrants          64,860  70,730             76,527             82,243 

Net  Income $236,356  $227,015 

Dlvs.  on  preferred  (7%)            54,250  64,383 

Dlvs.  on  common  (2%)            76,000  76,694 


$224,287  $231,509 

54,383  54,383 

76,694  76,694 


Surplus 


$106,106  $95,938  $93,210 

BALANCE  SHEET  DECEMBER  31. 


$100,431 


1908. 

S 


1907. 


Assets — 
Cars,  franchises,  pat- 
ents,   real    estate, 

buildings,  &c 7,640,916  7,011,242 

Construction  and  ma- 
terials  72.811         85,252 

Accounts  receivable.     135,748       194,611 

Bills  receivable 50,000 

Cash.. 23,294         54,799 

Deferred  expenses  . .         1,704  3,576 


Liabilities — 

Common   stock 3, 

Preferred  stock 

1st  M.  bonds  (retired 

Feb.   1  1908) 

Car  lease  warrants.. 1 

Car  renewal  funds 

Dividends  paid  Jan.. 

Accounts  payable 

Bills  payable 

Surplus,   Invested   In 

assets  of  company.  1 


1908. 

$ 
,800,000 
775,000 


512.496 

170, .501 

46,125 

84,313 

30,000 


1907. 

$ 
,834,700 
776,900 

25,000 
,600,664 
145,994 

46,365 
104,427 
110,000 


455,538  1,349,432 


Total 7,874,473  7,999,4811 

-V.  88,, p.  1376. 


Total 7,874,473  7,999,481 


Casein  Company  of  America. 

(Report  for  Fiscal  Year  ending  Dec.  31   1908.) 

Lorenz  R.  Schwerin,  Vice-President,  New  York,  May  12, 
wrote: 

The  financial  statement  at  the  close  of  the  fiscal  year  1908,  herewith 
submitted,  shows  undivided  profits  of  $269, 042 .after  payment  of  preferred 
dividend  No.  34,  malting,  as  usual,  8%  for  the  year.  Of  this  amount  $229,- 
042  has  been  transferred  to  working  capital. 

As  stated  In  a  previous  report,  the  business  of  your  company  is  con- 
ni  cted  with  the  utilization  of  milk.  The  products  obtained  range  from 
the  highest  grades  of  butter  and  the  most  delicate  food  products,  such  as 
milk  sugar  and  dietmilk,  which  equals  tlie  best  baby  foods,  to  casein  glue — 
used  mainly  In  paper  coating,  and  classed  as  a  "heavy  chemical,"  and  to  a 
chicken  feed,  which  is  obtained  as  a  by-product  of  one  of  the  brandies  of 
our  manufacture.  In  other  words,  by  the  various  processes  of  the  several 
subsidiary  coinpanies,  every  ingredient  of  milk  Is  utilized,  being  converted 
into  some  product,  now  recognized  as  a  staple  for  which  your  subsidiary 
companies  are  leaders  In  the  trades,  until  there  is  nothing  left  but  the 
water.  To  convey  an  approximate  Idea  of  our  utilization  of  milk,  I  will 
state  that  in  the  manufacture  of  only  one  product,  casein  glue,  137,000,000 
quarts  of  milk  had  to  be  liandled  to  produce  the  amount  of  that  product 
sold  during  1908. 

The  business  of  the  subsidiary  companies  during  1908  was  very  satis- 
factory, and  the  outlook  for  the  present  year  is  encouraging.  While  our 
company  is  subject  to  the  general  unsettled  trade  conditions  affecting  all 
industries,  the  setbacks  to  one  or  the  other  branches  of  our  business  are 
fortunately  amply  offset  by  the  increased  demand  and  earnings  in  other 
branches. 

•     INCOME  ACCOUNT. 
1908.         1907.     I  1908.  '      1907. 

Dlvs.,  &c.,  reo'd  from  '  Net  profit $80,478     $82,219 

subsidiary  cos $130,350  $131,979   Dlvs.  on  preferred  stk., 

Expenses,  depr'n.  &c.     49,872       49,760       8% 80,000       80,000 


Net  profit $80,478     $82,219 


Balance,  surplus. . 
BALANCE  SHEET  DEC.   31. 


$478       $2,219 


1908. 


1907. 


Assets — ■ 
Patents 5 

Investm't  in  stk.  of 

subsidiary  cos 1 

Notes  receivable 

Accounts  receivable. 

Cash    

Open  accounts 

Due  by  subsid.  cos.. 


147.080  5,145,938 


,459,051 

0,609 

26,203 

2,739 

23.664 

93,361 


1,476,602 

6,920 

28,030 

2,443 

21,141 

112,114 


1908. 
Liabilities —  $ 

Preferred  stock 1,000,000 

Common  stock 5,487,000 

Bills  payable 

Accotmts  payable 2,665 

Surplus *269,042 


1907. 

$ 

1,000,000 

5,487,000 

20,000 

2,625 

283,563 


Total 6,758,707  6,793,188       Total 6,758,707  6,793.188 


*  After  deducting  $14,999  reduction  in  investment  of  stock  of  subsidiary 
companies. — V.  88.  p.  1256. 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Atchison  Topeka  &  Santa  Fe  Ry. — Shareholders  Permitted 
to  Subscribe  for  New  Convertible  4%  Bonds  at  104. — The 
company  announced  on  Wednesday  (see  advertisement  on 
another  page)  that  the  privilege  will  be  given  to  all  .share- 
holders of  record  June  16,  whether  holders  of  common  or 
preferred  stock,  to  .subscribe  at  104  and  interest  during  the 
period  beginning  July  20  and  ending  July  22  1909  for  an 
amount  of  4%  convertible  gold  bonds,  issue  of  1909,  equal 
to  12%  of  their  respective  holdings.  The  offer  has  been 
underwritten  by  J.  P.  Morgan  &  Co.  The  bonds  will  ma- 
ture June  1  19.55  and  will  be  convertible  prior  to  June  1  1918, 
at  the  option  of  the  holders,  into  common  stock  of  an  equal 
par  value.  The  new  is.sue  is  hmited  to  $35,000,000.  Only 
$26,377,000  of  this  amount  is  needed  to  supply  present  stock- 
holders on  the  basis  named,  but  as  the  owners  of  the  existing 
convertible  bonds  may  use  the  right  to  exchange  these  for 
common  stock  in  order  to  participate  in  the  new  offering, 
the  directors  have  made  the  authorized  issue  sufficiently 
large  to  proAdde  for  this  contingency. 

The  subscription  price  of  each  $1,000  bond  will  be  $1,040 
and  accrued  interest,  payable  as  follows:  At  time  of  sub- 
scription, $260;  between  Feb.  2  and  Feb.  4  1910,  $260; 
between  Aug.  2  and  Aug.  4  1910,  $260;  and  between  Feb.  7 
and  Feb.  9  1911  $260  and  adjusted  accrued  interest. 

An  official  statement  .says:  "The  company  has  on  hand 
ample  cash  for  all  current  capital  requirements,  but  it  in- 
tends in  the  near  future  to  make  important  extensions 
and  betterments,  which  are  expected  greatly  to  increase 
its  earning  capacity,  and  has  deemed  it  prudent  to  make 
this  provision  for  new  capital  at  this  time  in  contemplation 
of  .such  propo.sed  work."  The  construction  of  the  long- 
proposed  Texico  to  Brownwood,  Tex.,  cut-off,  it  is  stated, 
is  one  of  the  improvements  which  the  management  has  in 
mind.     See  page  11  of  "Railway  &  Industrial  Section." 
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There  are  now  oiitstandins;  $71,163,000  convertible  bonds, 
namely,  $45,107,000  of  a  $50,000,000  issue  created  in  1905 
and  $26,056,000  of  a  $30. 000. 000  issue  authorized  in  1907. 
This  last-named  issue  was  made  under  a  $98,000,000  author- 
ization !i))proved  by  the  shareholders  Jan.  30  1907,  which 
covers  also  the  new  issue  of  $35,000,000  described  above. 

A  circular  signed  by  Comptroller  D.  L.  Gallup,  dated 
June  2  1909,  says  in  .svibstance: 

The  bonds  arc  part  of  an  authorized  issue  not  cxceedinE  $35,000,000  4% 
convertiljle  gold  iionds.  issue  of  1909,  to  be  issued  pursuant  to  an  indenture 
dated  June  1  1909;  Morton  Trust  Co.,  trustee.  Interest  payable  June  1 
and  Dec.  1;  both  principal  and  interest  payable  in  gold  coin  of  the  United 
States  of  the  present  standard,  without  deduction  for  any  taxes  which  the 
company  or  the  trustee  may  be  required  to  pay  or  to  retain  therefrom 
under  any  present  or  future  law  of  the  United  .States  or  of  any  State,  Terri- 
tory, county  or  municipality  therein.  Coupon  bonds  of  51,000;  registered 
bonds  without  coupons,  $1,000  or  $5,000, or  any  multiple  of  $5,000  that 
may  be  authorized  by  the  board  or  executive  committee;  coupon  bonds 
exchangeable  for  registered  bonds  and  the  registered  bonds  for  coupon 
bonds.  The  bonds  may  be  called  for  redemption  liy  tlie  company  on  any 
interest  day  at  llO^o  and  interest;  but  when  so  called  they  may,  at  the 
option  of  the  holders,  provided  the  time  for  conversion  has  not  expired, 
be  converted  into  stock,  as  aforesaid,  at  any  time  before  the  day  named  for 
redemption. 

The  bond  and  indenture  will  pro^  ide  that  the  company  will  not  execute 
any  new  mortgage  upon  any  of  the  lines  of  railway  owned  by  it  on  Jan.  1 
1905,  except  by  way  of  further  security  for  bonds  issued  under  mortgages 
executed  by  tlie  railway  company  prior  to  that  date,  unless  such  new  mort- 
gage shall  provide  that  ail  said  convertible  bonds  issued  and  to  be  Lssued 
shall  be  included  in  the  debt  secured  by  such  new  mortgage. 

The  privilege  of  stibscription  will  be  accorded  only  to  the  holders  of  sub- 
scription warrants.  No  subscription  for  a  fraction  of  a  bond  will  be  re- 
ceived. Fractional  warrants  may  be  sold  in  the  market,  and  when  presented 
prior  to  July  19  1909  in  amounts  of  $1,000  or  more  may  be  exchanged 
for  subscription  warrants  entitling  the  holder  to  subscribe  for  a  ftill  bond. 
The  company  cannot  buy  or  sell  fractions. 

At  the  time  of  paying  the  first,  second  or  third  installment,  subscribers 
may  pay  tlie  subseciuent  installment  or  installments  and  thereupon  will  be 
entitled  to  receive  the  bonds,  or  if  the  bonds  shall  not  then  be  completed, 
by  reason  of  delay  in  their  engraving  (which  will  be  expedited  as  much  as 
practicable) ,  the  subscribers  will  retain  until  such  completion  of  the  bonds 
the  fully  receipted  warrants.  The  bonds  will  bear  interest  from  the  lirst 
day  of  June  or  December,  as  tlie  case  may  be,  next  preceding  the  date 
upon  which  the  subscribers  become  entitled  thereto. 

The  subscriptions  must  be  made  at  the  office  of  the  company,  5  Nassau 
St.,  New  York,  and  each  payment  must  be  made  at  said  office  in  cash  or 
New  York  exchange  or  certified  cheeks  on  New  Yorli  City  banks,  payable 
to  the  company. 

Stockholders  residing  In  Great  Britain  or  on  the  Continent  of  Europe 
may  present  their  warrants  and  may  make  their  subscriptions  at  the  office 
of  Baring  Brothers  &  Co.,  Ltd.,  8  Bishopsgate-within,  London,  between 
July  20  and  July  22  1909,  and  may  make  payment  of  the  respective  install- 
ments in  sterling  or  by  check  to  the  order  of  Baring  Brothers  &  Co.,  at  the 
uniform  rate  of  49!i>d.  sterling  per  dollar.  On  payment  of  the  last  install- 
ment with  adjusted  interest  and  suiTcnder  of  the  warrants  to  Baring  Broth- 
ers &  Co.,  the  bonds  that  have  been  paid  for  in  full  will  be  shipped  from 
New  York  and  delivered  at  their  office.  Foreign  subscribers  must  pay 
all  stamps  and  Government  duties  required  by  law  in  Great  Britain  in  re- 
spect of  their  subscriptions. — V.  88,  p.  1252,  1001. 

Berkeley     Springs     &     Potomac     RR. — Sale    Ordered. — 

United  States  District  Judge  Dayton  at  Martinsburg,  W.  Va. , 

on  May  11  granted  a  judgment  in  favor  of  the  Baltimore 

&  Ohio  for  .$129,853,  due  the  latter  with  interest  and  costs, 

aggregating  more  than  $175,000.        -i 

The  road,  which  extends  from  Berkeley  Springs  and  Hancock  Station, 
6  miles,  and  has  been  operated  as  a  branch  of  the  B.  &  O.,  was  ordered 
to  be  sold  unless  payment  was  made  within  30  days. 

Boston  &  Albany  RR. — Bonds  Authorized. — The  Massa- 
chusetts Railroad  Commi.ssioners  have  approved  the  issue 
of  $-1,500,000  25-year  4%  bonds  for  improvements.  Com- 
pare V.  88,  p.  1060,  99. 

Boston  &  Northern  Street  Ry. — Additional  Bonds  to  be 
Issued. — See    Massachusetts    Electric    Companies    below. — 

V.    88,    p.    748. 

Central    of    Georgia    Ry.— Auditor's    Report    in    Income 

Litigation. — Colonel  William  Garrard,  the  auditor  appointed 

by  the  Supreme  Court  at  Savannah,  Ga.,  in  the  .suits  (V.  86, 

p.  419)  brought  by  the  Central  Trust  Co.  of    New  York  and 

the  Manhattan  Trust  Co.,  as  trustees  for  the  holders  of  the 

second  and  third  mortgage  income  bonds,  to  obtain  a  decision 

holding  that  the  full  5%  interest  was  payable  on  the  two 

classes  of  income  bonds  out  of  the  earnings   of  the   fiscal 

year  ending  June  30  1907,  on  May  31  filed  a  report  in  which 

judgment  was  rendered  in  favor  of  the  bondholders  for  the 

full  $288,970  interest  unpaid,  with  interest  thereon  to  the 

date  of  payment.     If  .sustained,  the  decision  will  have  an 

important  bearing  on   the  question   of  the  liability  of  the 

company  for  payments  on  the  income  bonds  for  the  fiscal 

year  1907-08,  for  which  no  dividends  have  been  declared. 

The  full  3%  on  the  $4,000,000  third  Incomes  calls  for  $200,000  and 
on  the  $7,000,000  second  incomes  for  $330,000,  against  $261,030  (3.729"o) 
paid  thereon.  The  auditor  finds  that  instead  of  the  $461,030  dividends 
paid  on  the  first  and  second  incomes  from  the  earnings  of  the  fiscal  year 
1906-07,  there  was  available  for  dividends  out  of  the  earnings  of  that  year 
an  additional  amount  of  $860,904,  making  a  total  of  $1,321,934,  whereas 
the  full  5%  dividends  on  the  three  classes  of  income  bonds  call  for  $750,000. 
The  principal  item  which  it  is  held  was  wrongly  omitted  by  the  company 
was  the  $542,399  net  income  on  hand  June  30  1907  of  the  Ocean  Stcamshij) 
Co.,  all  of  whose  stock  is  owned.  (Jtlier  items  were  $100,000  of  the  $150,000 
set  apart  as  a  lumber  reserve  fund  ($50,000  l)cing  held  to  be  ample)  ,$240,1 10 
on  account  of  equipment  trust  notes  after  allowing  for  depreciation,  $  1 1 ,683 
expended  for  new  power  plant,  &c.,  and  $39,540  for  other  purposes. 
These  aggregate  $963,732,  from  which  are  deducted  $102,828  for  clerical 
errors  In  favor  of  the  railroad  company,  leaving  $860,904  as  above  stated. 
—  V.   88,    p.    1372,  822. 

Central  Railroad  of  New  Jersey. — Tax  Reduced. — The 
Supreme  Court  of  New  Jersey  in  suits  brought  by  the  com- 
pany, Morris  &  Es.sex  RR.  and  Long  Dock  Co.,  against 
the  State  Board  of  Asses.sors,  argued  last  February,  held  that 
second-class  railroad  property  (property  other  than  main 
stem — see  items  under  caption  of  Railroad  Taxation  in 
New  Jersey,  V.  86,  p.  109  and  V.  85,  p.  347)  can  only  be 
as.ses.scd  on  market  value,  and  that  no  franchise  value  or 
additional  value  imparted  thereto  by  its  use  under  rail- 
road franchises  can  he  included. 

The  decision  Is  important,  inasmuch  as  it  sustained  by  the  Court  of 
Errors  and  Appeals,  it  will  establish  a  rule  of  taxation  for  the  large  terminal 
properties  in  Jersey  City  and  Hoboken.  The  Court  holds  In  effect  that 
the  intangible  property,  1.  e.,  the  franchise.  Is  taxed  separately  against 
the  main  stem  properly  for  the  benefit  of  the  .State  and  that  to  tax 
the  terminals  therefor  would  mean  the  imposition  of  a  double  tax. — V.  88. 
p.  157. 


Chattanooga  (Tenn.)  Rys. — Consolidation. — A  meeting  of 
the  stockholders  will  be  held  on  June  30  to  vote  on  the 
question  of  selling  the  road  to  the  new  company,  which  will 
take  over  the  property  and  the  Chattanooga  Electric  Co. 
Compare  V.  88,  p.  1372,  1312. 

Chicago  Cincinnati  &  Louisville  RR. — Rumored  Chesa- 
peake (k  Ohio  Alliance. — Reports  are  current  this  week  that 
Chesapeake  &  Ohio  interests  have  acquiretl  a  large  amount 
of  the  .securities  of  the  Chicago  Cincinnati  &  Louisville  RR. 
and  that  when  reorganized  the  road  will  he  used  as  a  Chicago 
connection  for  the  Chesapeake  &  Ohio.  Compare  V.  88, 
p.  1312. 

Chicago  Indianapolis  &  Louisville  Ry . — Dividend  Increased 
— A  semi-annual  dividend  of  1  •>^%  was  declared  June  3 
on  the  common  stock,  comparing  with  13^2%  paid  semi- 
annually from  1905  to  1908  inclusive;  also  the  regular  semi- 
annual dividend  of  2%  on  the  $5,000,000  preferred  stock, 
both  payable  June  28  on  stock  of  record  June   14. 

The  Louisville  &  Nashville  and  .Southern  Ry.  own  95%  of  the  common 
and  77%  of  the  preferred  stock,  which  has  been  deposited  as  security  for 
their  joint  50%  4"o  collateral  trust  bonds  on  the  basis  of  $78  and  $90 
per    $100    share,    respectively. 

Dividend    Record    of    Common    Stock. 
1902.  1903.  1904.  1905(0  1908.  1909. 

1%  SH%  Zy2%  3%  June,   1^% 

— V.  88,  p.  99. 

Chicago  Railways  Co. — Additional  Bonds  Reported  Sold. — 
Press  reports  state  that  N.  W.  Harris  and  the  National  City 
Bank  of  New  York  have  agreed  to  purchase  an  additional 
block  of  $6,000,000  of  the  first  mortgage  5%  bonds  for  re- 
habilitation required  by  the  ordinance  of  Feb.  1907  and 
will  offer  them  about  Aug.  1 .  This  will  make  $20,000,000  of 
the  issue  outstanding. — V.  88,  p.  1124,  819. 

Cincinnati  Hamilton  &  Dayton  Ry. — Plan  of  Readjust- 
ment— Sale  to  Baltimore  d*  Ohio. — The  committee,  consisting 
of  J.  N.  Wallace,  Chairman;  Harry  BroniuM-,  F.  S.  Smithers, 
Henry  S.  Redmond,  and  John  H.  McClement,  representing 
the  41/0%  notes  issued  in  1905,  announces  by  advertisement 
on  another  page,  a  plan  of  reacijustinent  providing: 

(1)  The  control  of  the  system  shall  be  acquired  by  the 
Baltimore  &  Ohio  RR.  Co.  and  ample  capital  provided 
through  securities  to  be  guaranteed  by  the  B.  <v'  O.  and 
otherwise,  to  pay  or  secure  all  claims  or  liens  ranking  ahead 
of  the  i'^-2%  notes,  for  construction  and  development  pur- 
poses and  for  working  capital;  (2)  the  holders  of  certificates 
of  deposit  of  the  Central  Trust  Co.  representing  4^/2%  notes 
shall  receive  for  each  $1,000  of  notes  represented  thereby 
$60  in  cash  and  $1,000  of  new  general  mortgage  bonds,  to 
draw  interest  as  follows:  4J/^%  dependent  upon  income 
until  July  1  1911;  1%  fixed  anci  S^%  dependent  upon  income 
until  July  1  1914;  3%  fixed  and  l}4%  dependent  upon  in- 
come until  July  1  1916;  thereafter  4^%  fixed. 

(3)   During  julv  1916  (or  .sooner,  in  case  of  earlier  acquLsi 
tion  by  B.  &0.  of  the  controlling  stock)  the  B.  &  O.  RR.  Co 
will,  upon  demand, unless  said  general  mortgage  bonds  .sha 
have  been  sooner  redeemed,  either  (a)  pay  85%  in  cash  and 
interest  for  .said  bonds  or  (b)  i,ssue  in  exchange  therefor  a 
new  4%  bond,  secured  by  said  general  mortgage  and  guar- 
anteed as  to  principal  and  interest  by  the  B.  &  O.  RR.  Co.; 
the  B.  &.  O.  RR.  Co.  to  elect  whether  to  make  such  purchase 
or  .such  exchange;  (4)  the  B.  &.  O.  RR.  Co.  may,  prior  to 
July  1  1916,  substitute  for  the  general  mortgage  bonds  above 
referred  to  new  bonds  of  a  like  amount,  .secured  by  said 
general  mortgage  bearing  4%  fi.xed  interest,  and  guaranteed, 
principal  and  inteiest,  by  the  B.  &.  O.  RR.  Co. 

(5)  .\11  expenses  of  the  committee  are  to  be  paid,  and  no 
charge  therefor  shall  be  made  against  the  depositing  note- 
holders, and  a  nominee  of  the  committee  is  to  become  a 
member  of  the  board  of  directors  of  the  Cincinnati  Hamilton 
&  Dayton  Ry.  Co. 

Of  the  new  "first  and  refunding"  4%  bonds,  $13,000,000 
are  to  be  pledged  to  .secure  not  exceeding  $11,557,000  of  the 
4%  purchase  money  notes  dated  1908  and  due  July  1  1913; 
these  notes  are  to  be  guaranteed  by  the  Baltimore  &  Ohio, 
whereupon  the  present  refunding  mortgage  bonds  (dateci 
1904)  are  to  be  canceled. 

The  time  for  the  depo.sit  of  4J^%  notes  with  the  Central 
Trust  Co.  of  New  York,  under  the  agreement  of  Dec,  14  1905, 
has  been  extended  until  the  close  of  business  on  June  22  1909. 
— V.  88,  p.  1313,  1196. 

Columbus  (O.)  Railway  &  Light  Co. — Bonds  Sold. — 
Richardson  &  Clark  of  Providence,  R.  I.,  and  the  Huntington 
National  Bank  of  Columbus,  O.,  have  purchased  the  re- 
maining $490,000  of  the  $3,000,000  Columbus  Street  Ry. 
first  mortgage  5'''[,  bonds,  due  July  1  1932,  to  provide  for 
the  retirement  of' the  .$490,000  Columbus  Con.solidated  Street 
RR.  bonds  maturing  July  1  1909.— V.  87,  p.  1478. 

Des  Moines  &  Fort  Dodge  RR. — Report. — For  cal.  year. 

Year —  Gro.s.9.  Net.  Int.  &  taxes.  Bal.  for  div. 

1908    .    $521,071  $159,949  $173,280        def. $13,331 

1907 612,512  232,035  170,280  61,735 

From  the  surplus  as  above  in  1907  a  dividend  of  5"r,  on  the  preferred  stock 
($38,175)  was  paid  Aug.  1  1908.  Action  on  the  prefeiTed  dividend  pay- 
able Aug.  1  next  will  be  taken  late  this  month. — V.  86,  p.  1463. 

Erie  "KR.— Purchase  of  June  Coupons. — J,  P,  Morgan  & 
Co.  announce  that  they  will,  until  further  notice,  continue  to 
purcihase  at  par,  for  cost,  the  coupons  due  June  1  from  the 
$709, ,500  New  York  .t  Erie  RR.  fifth  mortgage  4%  bonds 
and  the  $2,380,000  Buffalo  New  York  &.  Erie  RR.  first 
mortgage  7s.— V.  88,  p.  1372,  1127. 

Gainesville  (Ga.)  Electric  Ry. — Resale. — At  the  re- 
sale on  June  1  the  road  was  again  sold  to  R.  L.  West  of  At- 
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lanta,  representing  the  bondholders,  for  $104,000.  Compare 
V.  SS,  p.  624,  52. 

Galveston  Harrisburg  &  San  Antonio  Ry. — Decision. — 
Judse  Maxey  in  the  Federal  Court  at  Austin,  Tex., on  May25, 
in  the  suit  brought  by  Thomas  H.  Hubbard  and  the  Crocker 
estate  in  behalf  of  themselves  and  others  to  foreclose  the 
$6, 354, 000  Western  Division  2d  mortgage  (income)  bonds, 
because  of  failure  to  pay  interest  thereon  claimed  to  be 
earned,  held  that  the  Southern  Pacific  is  a  projjer  party 
thereto,  and  directed  the  latter  to  answer  the  bill  by  .July  5 
next.     Compare  V.  84,  p.  SD'-i. 

No  decision  on  tlie  merits  of  tlie  case  lias  yet  been  rendered,  as  would  ap- 
pearto  be  tlie  fact  from  some  of  the  newspaper  accounts. — V.  80,  p.  1343. 

Georgia  Florida  &  Alabama  Ry. — Purchase  of  Minority 
Intcrcd. — A  press  dispatch  from  Rainbridge,  Ga,.,  states 
that  President  J.  P.  Williams,  the  majority  stockholder, 
on  May  26  bought  out  the  interests  of  the  minority  stock- 
holders and  also  practically  all  of  the  bonds  outstanding 
outside  of  his  own  holdings.  Vice-President  J.  O.  Hatch 
and  General  Manager  J.  C.  O'Dell  have  retired  from  the 
management  and  will  probably,  it  is  said,  be  followed  bj^ 
a  number  of  the  directors. — V.  83,  p.  213. 

Georgia  RR.  &  Banking  Co. — Strike  Settled. — The  strike 
of  the  hrement  on  the  Georgia  RR.  was  called  off  on  Saturday 
last,  the  questions  remaining  unsettled  to  be  arbitrated 
under  the  terms  of  the  Erdman  Act. — V.  88,  p.  1372. 

Grand  Trunk  Pacific  Branch  Lines  Co. — Offering  of 
Guurantccd  Bonds. — The  company's  bankers,  Glyn,  Mills, 
Currie  &  Co.  received  subscriptions  in  London  from  Mav  2.5 
to  29  at  £97  per  £100  bond  for  £1,000,000  4%  first  mortgage 
sterling  bonds,  due  1939,  viz: 

£500,000  cpart  of  S'.')l'l,600)  principal  and  interest  unconditionally 
guaranteed  by  Government  of  Province  of  Sasliatchewan;  £500,000  (part 
of  £1,313,300)  principal  and  interest  unconditionally  guaranteed  by 
Government  of  Province  of  Alberta.  Interest  payable  M  &  N  in  London, 
also  in  Montreal  and  New  Yorlf,  at  the  fixed  rate  of  exchange  of  $4.86 
to  the  £.  Denominations  of  £100  and  £200.  (These  are  the  bonds 
referred  to  in  the  press  dispatches  as  having  been  over-subscribed.  It 
will  be  noted  that  nothing  is  said  of  any  guaranty  by  the  Grand  Trunk 
Pacilic   Ry.    Co.    Ed.) 

Statement  Regardina  Grand  Trunk.  Pacific  Branch  Lines  Co. 

The  proceeds  of  the  bonds  will  be  applied  in  the  construction;of  branch  lines 
in  the  Provinces  of  Saslcatchewan  and  Alberta.  Acts  were  passed  in  tlie 
last  Sessions  of  the  Legislative  Assemblies  of  the  Provinces  of  Saskatchewan 
and  Alberta  authorizing  the  respective  Provinces  to  guarantee,  at  the  rate 
of  313,000  per  mile,  the  first  mortgage  bonds  to  be  issued  by  the  company 
for  the  construction  of  the  following  branch  lines. 


Province  of  Saskatchewan  (195  miles) 

Melville  to  Yorkton 40  miles 

Biggar  to  Battleford 45     " 

JX  Melville  to  Regina 110    " 

"  Each  Issue  of  bonds  will  be  secured 


Province  of  Alberta  (491  miles) 
Ryley     to     Calgary    and 

Coutts 451    miles 

McLeod  Branch 40     " 

ay  a  mortgage  to  which  the  Provincial 


Government  will  be  a  party,  creating  a  first  charge  upon  the  railway,  equip- 
ment, property  and  tolls  of  the  line  or  lines  of  railway  Included  therein, 
and  including  an  unconditional  guaranty  on  the  part  of  the  (iovernment 
which  will  also  be  endorsed  on  each  bond.  The  proceeds  of  the  bonds  will 
be  deposited  with  Canadian  banks  approved  by  the  Lieutenant-Governor 
of  the  Province,  and  will  only  be  paid  over  to  the  company  as  the  work 
progresses.  Power  is  reserved  in  the  mortgage  and  bonds  tor  the  issue 
by  the  company  of  additional  bonds  up  to  $2,000  a  mile,  making  an  aggre- 
gate of  $15,000  a  mile,  and  also  for  the  issue  up  to  $15,000  a  mile  of  bonds 
for  the  construction  of  additional  branch  lines  of  the  company.  All  bonds 
so  issued  will  rank  pari  passu  with  tlie  present  issues  respectively,  but  no 
issue  can  be  made  until  the  Government  guaranty  in  respect  thereof  has 
been  authorized  by  the  Legislative   Assembly. 

These  branch  lines  will  be  worked  under  agreement  by  the  Grand  Trunk 
Pacific  Railway  Co.  and  will  form  important  feeders  to  that  portion  of  the 
main  line  of  the  Grand  Trunk  Pacific  Railway  from  Edmonton  to  Lake 
Superior,  about  1,250  miles,  which  it  is  confidently  expected  will  be  open 
for  traffic  in  the  autumn  of  this  year.     V.  88,  p.  1372. 

Grand  Trunk  Pacific  Ry. — Bond  Sale. — See  Grand  Trunk 
Pacific  Branch  Lines  Co.  above.— V.  88,  p.  1372,  1253. 

Hudson  &  Manhattan  RR. — Grand  Central  E.vlcnsion 
Approved. — -The  Board  of  Estimate  and  Apportionment 
yesterday  unanimously  approved  the  action  of  the  Public 
Service  Commission  granting  permission  for  an  extension  of 
its  subway  in  Sixth  Avenue  to  40th  Street  and  under  Bryant 
Square  and  42nd  Street  to  the  Grand  Central  Station. 

President  McAdoo  says  tlie  company  will  proceed  to  get  consents  at 
once,  or,  failing  In  that,  will  apply  to  the  Appellate  Division  for  leave 
to  begin  condemnation  proceedings,  and  that  the  road  will  be  coitipleted 
within  two  years.      Compare  V.   88,   p.   1197,   944. 

Iowa  Central  Ry. — Sale  of  Equipment  Bonds. — The  com- 
pany has  sold  to  Tailer  &  Co.,  New  York,  an  issue  of  about 
.'$320,000  5%  equipment  bonds,  maturing  annually  to  1919 
inclusive,  and  covering  12  locomotives,  50  gondola  cars  and 
250  coal  cars,  which  together  cost  about  $400,000.  The  firm 
had  on  Friday  sold  the  entire  issue. — -V.  88,  p.  564,  452. 

Kingston  (N.  Y.)  Consol.  (Electric)  RR.— iVew  Control. — 
Fred  T.  Ley,  Harold  A.  Ley  and  Leo  Ley  of  FredT.  Ley,  & 
Co.  of  Springfield,  Mass.,  general  contractors,  and  others  of 
that  place,  have  acquired  control,  and,  it  is  .said,  will  make 
considerable  outlays  for  improvements. — V.  73,  p.  1160. 

Kansas  City  Southern  Railway. — Option  to  Subscribe 
for  New  Bunds. — All  shareholders  of  record  June  10  are 
offered  the  privilege  of  subscribing  at  par  and  interest,  until 
3  p.  m.  June  24,  for  $10,000,000  of  the  proposed  new 
refunding  and  improvement  bonds  (par  $1,000)  to  the 
extent  of  19.60%  of  their  respective  holdings.  Subscriptions 
nmst  be  paid  June  30  1909.  Chairman  Hermann  Sielcken 
in  a  circular  dated  May  20  says  in  substance: 

Your  directors,  desiring  to  take  advantage  of  the  present  favorable 
opportunity  to  refund  permanently  the  outstanding  collateral  gold  notes, 
aggregating  $5,100,000,  and  realizing  the  impossibility  because  of  the 
rapidly  growing  business,  to  provide  adequately  for  the  enlargement  of  the 
capacity  of  your  railway  out  of  surplus  earnings  alone,  believe  it  to  be 
desirable  that  provision  sliall  now  be  made  so  far  as  possible  for  the  future 
financial   needs   of  the   company. 

It  is  propo.sed  to  cancel  the  present  Improvement  mortgage  bonds, 
aggregating  $10,000,000;  to  call  and  pay  off  the  outstanding  collateral 
gold  notes,  aggregating  $5,100,000,  and  to  create  $21,000,000  "refunding 
and  improvement  bonds"  bearing  interest  at  not  exceeding  5%  per  annum, 
due  April  1  1950,  but  redeemable  at  the  option  of  the  I'aiiway  at  105  and 
interest  on  any  interest  date  upon  60  days  notice,  and  to  be  secured  by  all 
of  the  property  and  franchises  of  the  company,  owned  and  hereafter  ac- 
Quired,  subject  to  the  existing  lien  thereon.     Of  this  amount  it  is  proposed 


presently  to  issue  and  sell  $10,000,000  5%  gold  bonds  to  bn  dated  July  1 
1909  with  Interest  payable  .Ian.  1  and  July  1  except  as  to  the  last  coupon 
to  be  generally  applied  as  follows: 

1.  To  pay  olf  the  collateral  gold  notes  on  July  1  1909 -   $5,100,000 

2.  To  reducing  grades   to    }^i   of   1%    on   three  full  operating 

divisions,  aggregating  41  "o  of  the  total  length  of  the  line..     1,250,000 

3.  To  rearranging  four  dlivsion  terminals  to  permit  of  better 

and  more  economical  operation  under  the  10-hour  law 
and  to  provide  more  adequate  facilities  for  taking  care  of 
the  power  and  traffic 1,000,000 

4.  To  ditching,    ballasting,   new  rail,   improvements  to  track 

and  bridges 1 ,000, 000 

5.  The  lialance  to  be  used  for  the  impi-ovement  of  terminal 

facilities  at  Kansas  City  and  Port  Arthur;  for  facilities  for 

securing  new  business  and  for  other  corporate  purposes..     1,275,000 


3  Months —  1909.  *1908. 

$  $ 

Gross  earnings. -2,927,503  3,360,345 
Oper.    expenses. 2,036,103   2,913,320 


Net   earnings. 
Other  income 

Total  net  Inc. 

Deduct — 
Int.  on  bonds 


891,400 
107,892 


447,025 
127,946 


999,292       574,971 


130,625 


3  Months —  1909. 

$ 
Int.  on  real  estate 

mortgage 

Int.  on  bds.  other 

roads  operated      1 2 ,500 

Taxes 339,482 

Rentals 480,765 


11,875 


Total $9,625,000 

The  $10,000,000  bonds  proposed  to  be  Issued  at  present  have  been  sold  to 
Ladenburg  Thalmann  &  Co.,  subject  to  your  approval  at  a  special  meeting 
called  for  that  purpose  for  June  29  1909.  One  of  the  conditions  of  said 
contract  is  that  the  bonds  shall  be  offered  at  par  and  interest  to  both 
common   and    preferred   stockholders. 

Subscriptions  must  be  made  on  the  form  of  warrant,  which  will  be 
mailed  to  each  stockholder  of  record  on  June  10  1909,  as  soon  as  practicable 
after  that  date.  .Subscriptions  must  be  lodged  before  3  p.  m.  June  24 
with  Ladenburg,  Thalmann  &  Co.,  25  Broad  Street,  New  York,  or  with 
the  Amsterdamsch  Trustee's  Kantoor,  Nieuwendljk  197-199  Amsterdam, 
Holland. — V.   88,   p.   1313,    1253. 

Lehigh  Valley  RR.— Bonds  Offered.— William  A.  Read  & 
Co.  are  offering,  at  98  and  interest,  the  unsold  portion  of  $2, 
000,000  general  consolidated  mortgage  4%  gold  bonds  due 
May  1  2003.— V.  88,  p.  1372,  452. 

Lehigh  Valley  Transit  Co. — Debentures  Authorized. — The 
stockholders,  as  stated  ]a.st  week,  on  May  26  authorized  an 
issue  of  debentures  to  take  care  of  the  floating  debt  and 
to  provide  for  improvements.  The  debentures,  we  are 
now  informed,  are  limited  to  $1,500,000,  being  3-year 
6  per  cents  dated  July  1  1909  and  maturing  July  1  1912, 
but  are  subject  to  call  at  par  on  any  interest  date. — -V.  88, 
p.    1373,    823. 

Metropolitan  Street  Ry,,  New  York. — Sale  of  Receiver's 
Certificates  for  Refunding . — To  provide  for  the  payment  of 
$3,500,000  5%  receivers'  certificates  issued  in  1908  and  due 
June  15  1909,  the  New  York  City  Ry.  and  the  Metropolitan 
Street  Ry.  have  sold  to  The  Central  Trust  Co.  of  New  York 
and  William  A  Read  &  Co.  a  new  issue  of  $3, ,500 ,000  i}^% 
peceivers'  certificates  to  mature  June  15  1910.  Interest 
ray  able  June  15  and  Dec.  15.  (Compare  V.  86,  p.  1590, 
2185,  857,  668.) 

Earnings. — The?  report  of  the  receivers  for  the  quarter  end- 
ing March  31  shows: 

•1908. 

5 

11,875( 

36,250 

227,453 

a721,186 

Total  deduc'ns     975,247       996,764 
Balance,  surplus       24,045df .421 ,793 

*  Includes  besides  the  present  system  the  Central  Park  N.  &  E.  River 
RR.,  Fulton  St.  RR.,  Kingsbrldge  Ry.  (until  March  1) ,  New  York  City  Ry. , 
2d  Ave.  RR.,  28th  &  29th  Streets  Crosstown  RR.  and  (until  Jan.  12  1908) 
the  Third  Avenue  RR. 

a  Includes  $40,500  rental  of  Central  Park  N.  &  E.  River  RR.,  which  on 
April  1  1908  had  not  been  permanently  defaulted. — V.  88,  p.  1373,  1253. 

Mason  City  &  Ft.  Dodge  KR.^Purchase  of  Coupons. — 
Blair  &  Co.,  24  Broad  St.,  announced  on  May  30  that  in 
order  that  the  holders  of  the  first  mortgage  coupons  maturing 
June  1  might  suffer  no  inconvenience  or  delay  pending  the 
announcement  of  the  plan  of  reorganization  of  the  Chicago 
Great  Western  Railway  Co.,  the  firm  would  purchase  the 
coupons  at  their  face  value  on  and  after  June  1  upon  presen- 
tation at  their  office. — V.  82,  p.  1380. 

Massachusetts  Electric  Companies. — Dividend  Increased. 
—A  dividend  of  13-3%  has  been  declared  on  the  $20,557,400 
preferred  stock,  comparing  with  1%  on  Jan.  1  last  after  an 
intermission  of  4  years.  Compare  V.  87,  p.  1420;  V.  85,  p. 
1646. 

Subsidiary  Bonds. — The  Old  Colony  Street  Ry.  and  the 
Boston  &  Northern  Street  Ry.  have  petitioned  the  Massachu- 
setts Railroad  Commissioners  for  permission  to  issue  $275,000 
and  $536,000  additional  refunding  mortgage  4%  bonds  due 
July  1  1954  for  improvements,  which  it  is  understood  will 
increase  the  amounts  outstanding  to$3,167,000and  $2,867,,- 
000  respectivelv.  Perry,  Coffin  &  Burr  of  Bo.ston  are  offer- 
ing $250,000  Old  Colony  and  $500,000  Boston  &  Northern 
bonds.     Price  on  application. — -V.  88,  p.  883,  375. 

Mexican  Northern  Ry.— Extension  of  Bonds. — The  $708,000 
outstanding  1st  mortgage  6%  bonds  will  mature  on  Dec.  1 
1910  and  in  view  of  this  fact  an  agreement  has  been  entered 
into  with  the  Morton  Trust  Co.  and  Spencer  Trask  &  Co., 
and  other  bondholders,  for  an  exten.sion  of  the  date  of 
payment  to  Dec.  1  1930  at  the  same  rate  of  interest.  The 
agreement  rclic\"es  the  company  of  the  obligation  of  paying 
to  the  sinking  fund  interest  upon  the  $952,000  of  bonds 
now  held  by  the  fund,  but  continues  the  obligation  to 
use  as  sinking  fund  5%  of  gross  earnings  and  also  interest 
upon  bonds  accpiired  by  the  fund  from  and  after  Dec.  1  1910. 
Bondholders  desiring  extension  are  requested  to  pre.sent 
their  bonds  to  the  Morton  Trust  Co.  before  August  1. 
Holders  not  desiring  the  extension  will  receive  cash  on 
Dec.  1  1910.— V.  88,  p.  1313. 

Michigan  United  Railways. — New  Bonds. — Extension, 
(fee. — Applications  were  received  in  London  from  May  19 
to  24  by  Tomkinson,  Brunton  &  Co.,  through  the  National 
Provincial  Bank,  on  behalf  of  the  owners  for  $1,000,000 
additional  "first  and  refunding"  thirty-ye^'r  5%  gold  bonds 
at  £96  10s.    lor  each  $500  bond,  payable  £10  per  bond  on 
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application 'and  £86  lOs.  on  24th  June  1909.     On  Dec.  31 

1908  this  issue  covered  the  entire  system,  subject  to  only 
$3,190,000  of  underlying  bonds  on  certain  portions.  The 
$350,000  Lansing  &  Jackson  bonds  had  previously  been 
exchanged  for  "first  and  refunding"  bonds,  increasing  the 
amount  of  the  latter  outstanding  to  ."83,060,000;  this  is  now 
increased  to  $4,060,000.  President,  Myron  W.  Mills, 
Jackson,  Mich.,  March  3  1909,  wrote: 

The  increase  of  traffic  receipts  from  $637, 81.5  in  1905  to  over  $1,000,000 
during  tlie  last  twelve  months  forces  the  company  to  malce  a  number  of 
permanent  improvements  and  extensions,  such  as  the  construction  of  a 
passenger  and  a  freight  terminal  building  in  .laclison,  the  acquisition  of 
further  freehold  properties,  the  extension  of  the  city  systems  of  Battle 
Creel<  and  Kalamazoo  and  of  the  interurban  line  connecting  these  cities, 
and  the  centralization  of  our  repair  shops.  Considerable  additions  to  our 
rolling  stoclc  are  also  indispensable.  In  addition  a  further  extension  of 
19  miles  of  line,  to  be  laid  on  freehold  land,  is  also  contemplated.  As  it  is 
estimated  that  the  new  worlj  will  produce  an  addtional  net  revenue  of 
over  10%  upon  its  capital  outlay,  the  company  has  decided  to  issue  $1,- 
000,000  of  5%  "first  and  refunding"  30-year  gold  bonds,  and  meet  the 
expenditure  out  of  the  proceeds  of  sale. 

For  the  six  months  ending  Nov.  1  1908  our  gross  earnings  have  been 
$577,488;  the  operating  expenses  were  $284,382,  resulting  in  net  earnings 
of  $293,256.  During  the  last  four  months  our  takings  show  an  increase 
of  over  15%  over  the  corresponding  period  of  last  year.  Since  the  in- 
corporation of  the  present  company,  we  have — after  paying  the  interest 
on  our  bonded  debt  and  dividends  of  6%,  on  our  preferred  stock — been 
able  to  can-y  forward  considerable  surpluses  each  year;  the  present  surplus 
(Dec.  31  1908)  is  $284,486.  It  is  intended  to  discharge  our  present  lia- 
bilities with  part  of  the  proceeds  of  the  present  sale;  [the  amount  due 
"sundry  creditors"  was  on  Dec.  31  1908  $398,933,  including  all  current 
liabilities  aside  from  accrued  intei-est  and  taxes. — Ed.]  thus  freeing  the 
company  from  its  floating  debt,  and.  as  already  indicated,  to  employ 
the  balance  then  remaining  on  the  new  work  enumerated  above.  Our 
most  recent  extension  of  12  miles  of  line  belween  Lansing  and  Mason  was 
opened  for  traffic  in  November  last,  and  showed  itself  at  once  capable  of 
earning  10%  upon  its  cost.      Compare  V.  87,  p.  167,  282,  285;  V.  88,  p.  295. 

Missouri  Pacific  Railway. — Consolidation  Plan.  —  Secre- 
tary- A.  H.  Calef  in  a  circular  dated  May  29  sa3'-s:  "The 
ownership  of  the  more  than  3,700  miles  of  railroad  which 
constitute  the  Missouri  Pacific  system  proper  is,  as  you 
doubtless  know,  divided  among  a  large  number  of  separate 
railroad  coprorations.  The  consolidation  of  the  company 
and  various  subsidiary  lines,  as  outlined  in  the  accompany- 
ing notice  of  stockholders'  meeting,  is  a  step  toward  the 
unification  of  the  system  (excluding  the  Iron  Mountain 
lines)  in  one  common  ownership,  which  the  board  of  directors 
believe  will  bring  about  substantial  economies  in  adminis- 
tration, .secure  greater  efficiency  in  operation,  and  make  it 
possible  more  advantageously  to  finance  the  future  re- 
quirements of  the  system,  to  fund  its  floating  debt,  refund 
its  outstanding  bonds  and  provide  for  the  extensions  and 
betterments  necessitated  by  a  rapidly  increasing  business. 
The  action  proposed  is  therefore  strongly  recommeneded  for 
your    approval." 

The  notice  of  the  shareholders'  meeting  called  for  August  6 
states  that  the  purpose  of  the  meeting  is  to  consider  "a 
contract  and  articles  of  consolidation  bearing  date  May  29 

1909  heretofore  entered  into  on  behalf  of  the  Missouri 
Pacific  Railway  Co.  and  the  following-named  corporations 
by  order  of  their  respective  boards  of  directors: — 


Kansas  &  Colorado  Pacific  Ry.  Co. 
Central   Branch   Ry.   Co. 
Rooks  County  RR.  Co. 
Nevada  &  Minden  Ry.  Co. 


Kansas  City  &  Southwestern  Rv.  Co. 
Fort  Scott  Central  Ry.  Co. 
Kanopolis  &  Kansas  Centi"al  Ry.  Co. 
Kansas  .Southwestern  Ry.  Co. 


Nevada  &  Minden  Ry.Co.  of  Kansas.  Leroy  &  Caney  Valley  Air  Line  RR. 
Kansas  City  &  Southwestern  Ry.  Co.  | 

whereby  all  or  any  of  said  corporations  and  the  Mis.souri 
Pacific  Railway  Co .  have  agreed  to  consolidate  in  the  whole , 
and  to  consolidate  the  stock  of  the  respective  companies 
making  such  consoliation,  and  to  form  and  make,  under  and 
pursuant  to  the  laws  of  the  States  of  Missouri,  Kansas  and 
Nebraska,  a  new  consolidated  corporation,  to  be  known  as 
The  Missouri  Pacific  Railway  Co.',— V.  88,  p.  823,  749. 

Missouri  Water,  Light  &  Traction  Co.,  Nevada,  Mo. — • 
Foreclosure  Sale. — The  property  was  sold  at  foreclosure  sale 
on   May  15  by   Receiver  Hiram  Phillips  to  A.   Mitchell   of 
St.  Louis,  Mo. — V.  84,  p.  508. 

National  Railways  of  Mexico  (Ferrocarriles  Nacionales  de 
Mexico). — Prior  Lien  Bonds  Offered. — Kuhn,  Loeb  &  Co., 
Speyer  &  Co.,  Ladenburg,  Thalmann  &  Co.  and  Hallgartcn 
&  Co.,  all  of  New  York,  are  offering  for  subscription, at  95 
and  interest  until  3  p.  m.,  Monday,  June  7,  by  advertise- 
ment on  another  page  (the  yield  being  about  434'%  if  the 
bonds  are  held  until  maturity), $24,000,000  prior  lien  4}4% 
.sinking  fund  redeemable  gold  bonds,  maturing  July  1  1957. 
These  bonds  are  part  of  the  i.ssue  fully  described  in  the 
statement  recently  made  to  the  New  York  Stock  Exchange, 
which  was  cited  at  length  in  our  issue  of  May  22,  pages  1318 
to  1321,  and  they  are  payable,  principal  and  interest,  in 
New  York  City,  London,  Germany,  France.  Switzerland, 
Amsterdam  and  Mexico  City  on  the  basis  there  shown. 

Extracts  from  Letter  by  Vice-President  D.  P.  Bennett,  dated  May  29  1909. 

The  Mexican  Government  owns  a  controlling  Interest  In  the  stock  of  the 
company. 

IBThese  bonds  form  part  of  a  total  authorized  issue  of  $225,000,000  (which 
may  be  increased  by  $6,000,000  to  retire  £1,200,000  4  3'i ",',  prior  lien  bonds 
of  the  Mexican  International  RR.  Co.  Of  the  amount  authorized,  $89,- 
225,077  have  been  Issued,  of  which  $28,465,100  are  pledged  as  collateral 
or  are  in  the  company's  treasury,  and  a  portion  thereof  forms  part  of  the 
present  issue  of  $24,000,000  bonds. 

As  the  properties  of  the  Mexican  Central  Ry.  Co.  Ltd.  and  the  National 
RR.  Co.  of  Mexico  have  been  deeded  to  the  company,  the  prior  lien  4H% 
gold  bonds  are  now  a  direct  mortgage  on  the  properties  formerly  owned  by 
both  these  companies  subject  to  the  liens  of  the  outstanding  bonds  of  the 
Mexican  Central  Ry.  Co.  Ltd.  and  National  RR.  Co.  of  Mexico.  Addi- 
tional securities  of  the  above-named  companies  as  acquired  are  also  to  be 
deposited  with  the  trustee  of  the  prior  lien  mortgage.  The  bonds  (by 
means  of  the  deposit  of  bonds)  are  practically  a  prior  lien  charge  on  the 
entire  Mexican  Central  Ry.  .system  (about  3,510  miles),  and  are  a  charge 
on  the  National  RR.  Co.  of  .Mexico  system  (about  3,477  miles),  subject  to 
outstanding  Indebtedness  of  about  $50,289,000  charged  upon  the  prop- 
erty of  the  National  RR.Co.  , and  subject,  asto  the  lines  of  the  Mexican  Inter- 
national and  Interoceanlc  companies,  to  their  respective  outstanding  issues, 
a  large  j^mount  of  which,  comprising  the  voting  control,  Is  held  by  the 
NatlonarRR.  Co.  and  this  company  respectively. 


Sufficient  prior  lien  bonds  and  general  mortgage  bonds  are  reserved  to 
redeem  the  outstanding  bonds  and  other  obligations  of  the  Mexican  Central 
Ry.  Co.  Ltd.  and  the  National  RR.  Co.  of  Mexico,  with  the  object  that 
ultimately  the  prior  Hen  Ijonds  may  become  an  absolute  first  charge  on  the 
combined  properties.  The  bonds  are  to  he  further  secured  by  the  mort- 
gage and  pledge  of  all  property  acquired  by  the  proceeds  of  any  of  the 
prior  lien  bonds  or  by  the  use  of  the  guaranteed  general  mortgage  4% 
gold  bonds. 

The  prior  Hen  4J^%  bonds  rank  before  the  $160,000,000  authorized 
amount  of  guaranteed  general  mortgage  4','(i  sinking  fund  redeemable  gold 
bonds  maturing  Oct.  1  1977,  principal  and  interest  and  sinking  fund  in- 
stallments of  v/hlch  are  unconditionally  guaranteed  by  the  Mexican  Govern- 
ment. Provision  is  made  in  the  prior  Hen  mortgage  for  the  creation  by 
the  company  of  a  cumulative  sinking  fund  (the  first  annual  payment  in 
respect  of  which  is  to  be  made  for  the  year  1917)  calculated  to  be  sufficient, 
with  accumulations,  to  retire  the  entire  issue  at  or  before  maturity.  The 
sinking  fund  is  applicable  to  the  purchase  of  bonds  in  the  market  at  not 
exceeding  105  and  Interest,  or  by  drawings  at  105  on  not  less  than  90  days' 
notice;  the  bonds  are  also  redeemable,  in  amounts  of  not  less  than  $10,000,- 
000,  on  any  interest  date  after  Jan.  1  1917  at  105,  on  not  less  than  90  days' 
notice. 

Net  Income  of  Lines   Now  Comprising  the  National  Railways  of  Mexico 

for    the   fiscal    year    ended    June    30    1908. 
Total  net  income  after  deducting  operating  expenses  (U.  S.  cur.)  .$8,933,002 
Fixed  and  other  charges,  partly  estimated,  prior  to 
interest   on   the   prior  lien   bonds  of  the   National 
Rys.  of  Mexico,  for  tlie  current  fiscal  year — 
Interest   on  prior  lien  and  consolidated  mortgage 

bonds  of  the  former  National  RR.  Co.  of  Mexico. $2, 024, 600 
Othercharges 281,563   2,306,163 

Leaving  (on  basis  of  last  year's  earnings)  applicable  to  Interest 

on  the  prior  lien  4  1^%  bonds $6,626,838 

The    interest    on    $84,759,977    prior   lien    4t^%    bonds    (which 
amount    includes    the    present    issue    of    $24,000,000    bonds) 

amounts   to $3,814,199 

The  net  earnings  for  the  first  nine  months  of  the  present  fiscal  year  show 
an  increase  of  $674,037  U.  S.  gold  over  the  same  period  of  the  last  fiscal  year. 
The  company  now  owns  by  dli'ect  ownership  and  controls  tlirough  stock 
ownership  a  total  mileage  of  6,987  miles.      Compare  V.  88,  p.  1318,  1313. 

[The  subscription  will  be  opened  simultaneously  in  London  by  J.  Henry 
Schroder  &  Co.  and  Speyer  Brothers,  in  Amsterdam  by  Hope  &  Co.  and 
Messrs.  Teixera  de  Mattos  Bros.,  in  Switzerland  by  the  Swiss  Bankverein 
and  the  Union  Financiere  de  Geneve.  Bonds  of  this  issue  are  already 
listed  on  the  Stock  Exchanges  of  New  York.  London.  Amsterdam  and 
Switzerland.  The  issue  has  been  well  received,  being  quoted  in  London 
yesterday  at  a  premium  of    H   of   1%.] — V.  88,  p.  1318,  1313. 

New  Orleans  Railway  &  Light  Co. — Meeting  to  Act  on 
New  Bend  Issue. — ^The  shareholders  will  meet  June  28  to 
vote  on  authorizing  the  issue  of  $50,000,000  5%  "40-year 
fir.st  and  refunding  mortgage"  bonds.  See  full  particulars 
in  V.  88,  p.  1373,  1313. 

Bonds  Called.— The.  $76,000  30-year  bonds  is.sued  by  the 
New  Orleans  Gas  Light  Co.  in  1883  have  been  called  for  pay- 
ment at  the  New  Orleans  office  on  July  1. — V.  88,  p.  1373, 
1313. 

Pacific  Traction  Co.,  Tacoma,  Wash. — Naj}  Bond  Issue. — 
This  company,  which  is  building  a  system  of  street  railway 
lines,  having  already  in  operation  a  line  from  Tacoma  to  the 
State  In.sane  .\.sylum,  with  exten.sions  to  Steilacoon  and 
Olympia  projected,  filed  on  May  29  a  mortgage  to  secure 
an  issue  of  $5,000,000  bonds.     Compare  V.  85,  p.  922. 

Philadelphia  Electric  Co. — Description  of  Property. — The 
"Electrical  World"  of  New  York  for  May  27  contains  an 
11-page  article,  including  numerous  illustrations,  entitled 
"Generation,  Distribution  and  Sale  of  Electrical  Energy  in 
the  Quaker  City."— V.  88,  p.  1317,  998. 

Philadelphia  Rapid  Transit  Co. — Strike. — The  strike  on 
the  surface  lines  which  began  May  29  following  the  announce- 
ment that, beginning  July  l,the  wages  of  the  men  would  be 
increased  1  cent  an  hour,  from  21  to  22  cents,  amounting 
for  the  company  to  an  increase  of  about  $300,000  a  year, 
has  continued  this  week,  largely  t icing  up  many  divisions 
and  resulting  in  considerable  disorder  and  some  injury  to 
cars.  At  the  outset  the  men  demanded  25  cents  an  hour, 
but  yesterday  it  was  said  they  were  willing  to  accept  22 
cents  provided  the  company  could  prove  its  inability  to  pay 
more  and  would  grant  (1)  an  assurance  that  they  will  not  be 
kept  on  duty  more  than  ten  hours  a  day  and  (2)  recognition 
of  their  status  as  union  men. 

Pending  a  .settlement  of  the  strike  the  effort  of  the  Citizens' 
Committee  to  induce  the  companv  to  restore  the  strip  tickets 
is  in  abeyance.— V.  88,  p.  1197,  1129. 

St.  Louis  Southwestern  Ry . — First  Dividend — 4%  Basis. — 
The  directors  on  Wednesday  declared  a  first  (semi-annual) 
dividend  of  2%  on  the  $19,890,000  preferred  stock  (5%  non- 
cumulative),  payable  July  15  to  holders  of  record  July  6. 
Secretary  Arthur  J.  Trussell  made  the  following  statement: 

The  directors  at  their  meeting  yesterday  decided  that  the  earnings  of 
the  company,  botli  in  volume  and  stability,  had  reached  a  point  where  the 
holders  of  the  preferred  stock  might  fairly  expect  distribution,  and  the 
l>oard  considered  itself  justified  in  inaugurating  dividends  on  the  preferred 
stock  at  the  rate  of  4 'Jo  per  annum.  It  was  assumed  that  the  earnings  of 
the  company  could  be  conservatively  expected  to  provide  for  I'egular  divi- 
dends hereafter  at  least  at  that  rate. 

No  Financing. — The  company,  it  is  stated,  has  no  floating 
debt  and  requires  no  financing,  the  treasury  holding  ample 
ca.sh  and  paid-up  securities. — V.  88,  p.  1374,  1314. 

Shreveport  (La.)  Traction  Co. — Bonds  Called.— Twenty- 
two  first  mortgage  5%  bonds  have  been  drawn  and  will  be 
redeemed  on  July  1  at  105  and  interest  at  the  Hibernia 
Bank  &  Trust  Co.  of  New  Orleans,  or  at  the  company's  office 
in  Shreveport.— V.  87,  p.  481. 

Southern  Pacific  Co. — Retirement  of  Preferred  Stock. — 
The  management,  it  is  understood,  will  retire  the  outstanding 
.$75,000,000  preferred  .stock,  which  may  be  called  for 
payment  at  115  at  any  time  before  July  1  1910,  although 
no  date  has  yet  been  fixed.  The  preferred  stock  may  be 
converted  into  common  stock  at  any  time  at  the  option  of 
the  holder.  See  form  of  certificate,  V.  83,  p.  273.  As 
both  classes  of  stock  are  at  present  selling  far  above  the 
price  at  which  the  preferred  stock  may  be  called,  the  holders 
will,  of  course,  generally  avail  them,selves  of  the  privilege 
of  conversion  into  common  stock. — V.  88,  p.  1129,  1062. 
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Toledo  Bowling  Green  &  Southern  Traction  Co. — Purchase 
— New  Slock — Exchamje  of  25%  of  Common  Stock  for  Pre- 
ferred— New  Mortgac/e. — -The  stockliolder.s  will  vote  June  29 
on  the  following  propositions: 

1 .  To  Increase  the  capital  stock  [from  SI  .500,000,  all  common]  to  $2,000, 
000,  ot  which  81,250,000  shall  be  common  and  $750,000  (cum.)  prcferrctl. 

2.  To  ijurchase  the  Toledo  Urban  &  Intcrurlmn  Rii .  Co.  and  pay  for  same 
$500,000  bonds  and  $375,000  of  the  $750,000  preferred  stock,  thus  giving 
to  the  bondholders  50"G  In  bontls  and  37  ij";,  in  preferred  stock. 

3.  To  Kive  the  remainlns-  $375,000  preferred  stock  to  the  stockholders 
of  the  Toledo  liowiing  Creen  &  Southern  Traction  Co.,  pro  rata:  that  Is, 
each  stockholder  mav  surrender  25%  of  his  holdlnRs  of  common  stock  and 
receive  in  exchange  a  like  number  of  shares  of  preferred  stock. 

4.  To  issue  bondsof  $500,000.  which  shall  be  secured  by  a  lirst  mortgage 
on  the  property  of  tlie  Toledo  Urban  &  Interurban  Ry.  Co.,  and  a  second 
mortgage  on  the  Toledo  Howling  Green  &  Southern  Traction  Co. 

[Bondholders  of  the  Toledo  Urban  &,  Inlerurban  Hi/.  Co.  will  be  requested 
to  sign  the  request  to  deposit  their  bonds  in  either  the  Citizens'  National 
Dank,  Cincinnati,  O.,  the  First  National  Hank,  Toledo,  O.,  or  the  American 
National  Hank,  Findlay,  O.,  for  the  purpose  of  purchasing  tiie  Toledo 
Urban  &  Interurban  property  and  disposing  of  same  to  the  Toledo  Howling 
Green  &  Southern  Traction  Co.,  as  more  fully  explained  In  the  resolutions 
presented  to  them.  [No  agreement  has  been  reached  for  consolidation 
with  the  Columbus  Delaware  &  Marion  Ry.,  but  consummation  of  the 
plan  outlined  above,  It  Is  thought,  may  clear  the  way  for  further  negotia- 
tions with  that  company.] — V.  88,   p.   507. 

Toledo  Urban  &  Interurban  Ry. — After  Foreclosure  to  Be 
Sold  to  Toledo  Bowling  Green  &  Southern  Traction  Co. — See 
that  company  above. — V.  88,  p.  oOJ . 

28th  &  29th  Sts.  Crosstown  RR,,  New  York. — Notice  to 
Bondholders. — The  fir.st  mortgage  bondholders'  coinmittee, 
J.  W.  Hanior,  Chairman,  92.5  Chestnut  St.,  Philadelphia, 
announces  that  there  ha.-^  been  deposited  .'$1,151,000  of  the 
$1,500,000  bonds  outstanding,  and  that  foreclosure  pro- 
ceedings are  now  pending.  Bonds  not  yet  depo.sited  will 
be  received  by  the  Central  Trust  Co.,  N.  Y.,  depositary, 
without  penalty  until  and  including  June  15  1909,  "after 
which  no  bonds  will  be  received." — V.  88,  p.  376. 

Union  Pacific  RR. — New  Liv/j.. — The  company  has  let  a 
contract  for  building  100  miles  from  Wam.sutter,  Wyo., 
on  the  main  line  of  the  Union  Pacific,  west  of  Cheyenne,  to 
Craig,  in  Routt  County,  40  miles  west  of  Steamboat  Springs, 
Colo.,  the  present  terminus  of  the  Denver  Northwestern  & 
Pacific,  shortening  the  distance  between  Denver  and  Salt 
Lake  about  20  miles.  Construction  is  to  begin  at  once. — 
V.  88,p.  1374,824. 

Wichita  Falls  &  Northwestern  Ry. — Bomls  Offered. — 
Lewis  Bros,  k  Co.,  60  Devonshire  St.,  Boston,  are  offering, 
at  95  and  interest,  the  unsold  portion  of  a  block  of  $1,000,000 
first  mortgage  5%  bonds,  dated  Jan.  1  1909  and  due  Jan.  1 
1939,  but  subject  to  call  at  105  and  interest  on  any  interest 
day.  Interest  payable  J.  &  J.  at  First  Trust  &  Savings 
Bank,  Chicago,  trustee,  and  the  Equitable  Trust  Co.,  N.  Y. 

Extracts  from  Letter  of  F.  N.  Finney,  formerly  Pres.  M.  K.  &  T.,  May  10. 

At  your  request  1  have  examined  tne  Wichita  Falls  Ry..  extending  from 
Henrietta  to  Wichita  Falls,  Tex.,  18  miles,  and  the  continuation  of  the 
same,  the  Wichita  Falls  &  Northwestern  Ry.,  from  Wichita  Falls  to  Fred- 
erick, Okla.,  51  miles:  and  have  also  driven  over  and  examined  the  country 
between  Frederick  and  Elk  City,  Okla.,  a  distance  of  89  miles — proposed 
extension.  The  road  is  well  built  and  the  country  is  a  garden  the  entire 
distance,  raising  with  equal  facility  and  profit  cotton,  alfalfa,  wheat,  oats, 
corn  and  fruits. 

The  Wichita  Falls  Ry.  is  operated  by  the  Missouri  Kansas  &  Texas  Ry. 
Co.,  forming  an  extension  of  that  company's  Henrietta  branch,  and  it  earns 
and  pays  the  largest  dividend  on  its  stock  of  any  road  In  the  United  States. 

I  have  no  hesitancy  whatever  in  saying  that  the  interest  on  the  bonds 
proposed  to  be  issued  at  the  rate  of  $15,000  per  mile  will  be  met  witliout 
difficulty,  leaving  a  large  surplus  for  dividends.  President  J.  A.  Kemp 
of  Wichita  Fails,  who  Is  the  principal  owner  ot  the  properties,  is  well  and 
most  favorably  known  to  me  as  a  man  of  large  means  and  great  ability. 
Earnings  of  the  Wichita  Falls  &  Xorthu-cstern  Ry.  Co.  and  the  Wichita  Falls 
Ry.  Co.,  as  reported  bu  Public  .Accountants. 

Period  Covered —  Gross.      Op.  Exp.       A^et.         Taxes.     Op.  Prof 

Year  ending  Oct.  31  1908_ .  .$274,861   $111,860  $163,001   $9,365   $153,636 
5  mos.  ending  Mch.  31  1909.    173.431        72,912      100.519     4.288        96,231 

Abstract  of  Letter  of  President  J.  A.  Kemp,  Wichita  Falls,  Tex.,  May  8. 

Bonds. — Referring  to  the  $1,000,000  first  mortgage  5%  bonds  dated 
Jan.  1  1909,  this  issue  is  a  first  lien  at  an  average  rate  of  $15,000  a  mile 
on  the  Oklalioma  division  by  an  Immediate  mortgage  on  the  property  and 
on  the  Texas  division  by  the  deposit  with  the  trustee  of  all  llie  bonds  and 
stock  issued  thereon.  This  form  is  adopted  to  comply  with  the  Texas 
laws  requiring  the  title  of  Texas  railways  to  be  held  in  Texas  corporations. 

The  total  authorized  issue  of  Wichita  Falls  &  Northwestern  Ry.  Co. 
bonds  is  $2,300,000,  of  which  these  $1,000,000  have  been  issued,  covering 
the  properties  mentioned,  from  Henrietta  to  Frederick,  and  $1,300,000, 
will  be  issued  to  extend  the  road  from  Frederick  in  a  northwesterly  direction, 
connecting  with  the  'Frisco  system  and  Kansas  City  Mexico  &  Orient  Ry. 
at  Altus;  the  Chicago  Rocif  Island  &  Pacific  at  Mangum,  and  tlie  Choctaw 
Oklahoma  &  Gulf  at  Elk  City.  The  trust  deed  provides  that  bonds  for  this 
construction  can  be  taken  down  at  the  rate  of  $15,000  per  mile  for  every 
ten  miles  of  completed  road. 

Road. — The  Wichita  Falls  &  Northwestern  Ry.  is  a  continuation  of  the 
old  Wichita  Falls  Ry.  Co.,  running  from  Henrietta  to  Wichita  Fails.  Tex., 
which  has  been  in  operation  for  the  past  14  years,  and  upon  which  road  you 
sold  the  bonds  some  eight  years  ago  (now  called  for  payment  at  105  and 
Interest).  [The  amount  of  Wichita  Falls  Ry.  bonds  recently  outstanding 
was  $219,000.  Compare  V.  73,  p.  1161 — Ed.]  The  extension  commences 
at  Wichita  Falls,  Tex.,  and  runs  nortavvesterly  into  the  State  of  Oklahoma, 
to  the  city  of  Frederick,  where  it  connects  with  the  St.  Louis  &  San  Fran- 
cisco RR.,  a  distance  of  over  51  miles.  This  extension,  together  with  the 
Wichita  Falls  road,  makes  a  continuous  road  upon  which  these  bonds  are 
a  first  mortgage,  from  Henrietta,  Tex.,  to  Frederick,  Okla:,  a  distance 
of  69  miles.  The  extension  from  Wichita  Falls  to  Frederick  has  been  in 
operation  for  about  1  H  years,  and  its  construction  is  of  excellent  quality, 
with  a  maximum  grade  of  '4  of  l"o:  new  steel  rails,  65  lbs.  to  the  yard: 
heart-pine  ties,  2.640  to  the  mile;  first-class  bridges,  stations,  section  houses 
and  terminals.  The  terminals  at  Wichita  Falls  and  Frederick  are  especiallv 
valuable.  m 

Earnings. — The  net  earnings  for  this  property  for  the  year  ending  June  3u 
1909  (last  three  months  estimated)  are  $2^:5,000:  Interest  on  $1,000,000 
bonds  now  Issued  calls  for  $50,000,  leaving  a  surplus  of  $175,000. 

The  old  Wichita  Falls  Ry.  connects  with  the  Missouri  Kansas  &  Texas 
at  Henrietta.  Tex.,  and  is  being  operated  by  them  under  a  lease  having 
22  years  to  run,  which  provides  for  a  division  of  gross  earnings.  This 
property  alone  will  earn  $100,000  net  lor  the  year  ending  June  30  1909. 
The  Texas  State  Tax  Board  has  valued  this  property  at  over  $1,000,000 
for  taxation  purposes,  based  on  its  net  earnings  of  8"o  for  1907. 

This  road  traverses  about  155  miles  of  the  most  productive  part  of  the 
Red  River  Valley,  devoted  to  cotton,  wheat,  corn,  alfalfa  and  fruit  culture 
and  feeding  of  many  hogs  and  cattle.  Our  strategic  position  as  an  inter- 
State  line  entitles  us  to  inter-State  rates,  and  our  connections  with  the 
various  systems  In  Oklahoma  and  the  Missouri  Kansas  &  Texas  at 
Henrietta  and  the  Colorado  Southern  at  W'ichita  Falls,  both  of  which  make 
connections  with  the  Gulf  of  Mexico,  enable  us  to  either  originate  or  be- 
come an  intermediate  line  on  a  large  and  profitable  tonnage  seeking  an  out- 
let to  the  Gulf,  and  assures  us  of  a  favorable  division  of  inter-State  rates. 

[President  Kemp  on  June  1  wrote  to  the  "Chronicle":  "We  are  now 
extending  our  line  from  Its  present  terminus  at  Frederick  to  Altus,  about 


28  miles.  The  contract  for  this  28  miles  has  been  let  and  the  worii  is  well 
under  way.  We  contemplate  beginning  work  on  the  further  extension 
from  Altus  to  Mangum  at  an  early  date.  The  sinking  fund  provision  for 
the  bond  Issue    s  1",',  payal)le  semi-annually.— Ed.) — V.  88,  p.  946,  884. 

Wichita  Falls  Ry. — Company's  Bonds  Called. — Earnings, 
&c. — See  Wichita  Falls  &  Northwestern  Ry.  above. — ^V. 
88,  p.  946,  884. 

Wisconsin    Central    Ry. — Further    Deposits    of    Preferred 

Stock   Withnul  Penaltji  Until  3  p.  m.  July   1. — The  prefe!r.-^d 

shareholders'  committee,  Jules  S.   Baehe,  Chairman,   makes 

the  following  announcement: 

The  time  for  accepting,  without  penalty,  deposits  of  preferred  stock 
by  Empire  Trust  Co.,  42  Hroadway,  New  York  City:  American  Trust  Co., 
53  State  St..  ]3oston;  Anglo- American  Bank,  31  Lombard  St.,  London,  Eng., 
under  this  committee's  deposit  agreement  of  March  2  1909,  Is,  by  arrange- 
ment with  the  .Minneapolis  St.  Paul  &  Sault  Ste.  Marie  Ry.  Co..  extended 
to  3  p.  m.,  July  1  1909.  For  two  years  after  said  date  preferred  stock  will 
be  accepted  by  said  depositaries  only  upon  the  payment  of  $2  per  share 
in  addition  to  the  sum  provided  in  said  deposit  agreement. 

New  Transfer  Agent. — The  capital  stock  will  be  transferred 
at  the  agency  of  the  Bank  of  Montreal,  31  Pine  St.,  New 
York.— V.  88,  p.  1199. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Beet  Sugar  Co. — New  Director. — J.  Horace 
Harding  of  New  York  has  been  elected  to  the  board.  Com- 
pare V.  88,  p.  1374,  12.50. 

American  Petroleum  Co. — Listed  in  Los  Angeles. — The 
company's  shares  were  recently  listed  on  the  Los  Angeles 
Stock  Exchange,  on  which  occa.sion  a  Los  Angeles  paper  said: 

The  nominal  capital  stock  is  $10,000,000.  The  preferred  stock  is  one- 
fifth  of  the  total  capitalization,  the  number  of  shares  outstanding  being 
15.002.  The  common  stock  consists  of  80,000  shares,  of  which  about 
79,000  shares  have  been  issued.  The  preferred  stock  is  6%.  Dividends 
on  both  preferred  and  common  are  payable  quarterly  on  Feb.  1,  &c. 
Bonds  have  been  Issued  to  the  amount  of  $2,000,000:  sinking  fund  after 
1909;  Southern  Trust  Co.,  trustee.  The  company  owns  1,360  acres  of  oil 
land  in  the  Coalinga  field,  and  tlie  dally  production  at  the  present  time  Is 
6,000  barrels.     Comnare  V.  87.  i).  98. 

American  Steel  Foundries. — Earnings. — For  the  3  and  9 

months   ending  April    30: 

Three                Net  Other  Total  Net  Charges,  &  Balance,  Sur. 

Mos.         Earnings.  Income.  Income.  Deprec'n.         or  Def. 

1909  -   -       $238,282  $4,516  $242,798  $153,998           sur. $88,800 

1908  .  def. 114, 767  33.148  def. 81, 619  140,075  def. 221, 694 
9  mos. 

1909  _  -  $433,686  $50,945  $484,631  $464,704  sur.$19,927 
1908  .  _  709,458  55,082  764,540  420,225  sur. 344,315 
— v.    88,    p.    627. 

American  Telephone  &  Telegraph  Co. — Earnings. — The 
earnings  of  the  "As.sociated  Operating  Companies"  for  April 
and  the  4  months  ending  April  30  ax'e  as  follows: 


One  Gross 

Month —  Earnings. 

1909 $11,093,600 

1908 10,282,000 

Four  Months — 

1909 $43,260,700 

1908 40,560,400 

With  reference 


Operating 
Expenses. 
$7,972,500 
7,293.500 


Net 
Earnings. 
$3,121,100 
2.988,500 


Interest 
Paid. 
$603,700 
641,800 


Balance, 
Surplus. 
$2,517,400 
2,346,700 


$31,573,200      $11,687,500      $2,402,200      $9,285,300 
29,371,400        11,189,000        2,615,400        8,573,600 

to  the  foregoing  figures  the  company  savs:, 

These  figures  for  1908  include  a  proportionate  part  of  the  extraordinary 

provision  for  depreciation  for  the  year  made  in  Dec.  1908.      Elquivalent  or 

greater  provision  Is  being  made  for  each  month  of  1909. — V.  88,  p.  1374, 13 15. 

Bibb    (Cotton)   Manufacturing   Co.,   East   Macon,    Ga. — 

New  President. — E.  T.  Comer,  of  Savannah,  was  elected 
pre.sident  on  May  25  to  .succeed  the  late  Weaker  T.  Hanson. — • 
V.  85,  p.  470. 

Booth  Fisheries  Co.,  Chicago. — Reorganization  Completed. 
— This  new  company  on  May  24  formalh'-  took  possession 
of  the  property  of  A.  Booth  &  Co.,  thus  completing  the 
reorganization.     The  directors,  mostly  Chicago  men,  are: 

E.  A.  Crosby.  Clerk  of  the  First  National" Bank;  Ralph  Van  Vechten, 
Vice-President  of  the  Commercial  National  Bank;  Herman  Waldeck, 
Cashier  of  the  Continental  National  Bank;  B.  C.  .Sammons,  Assistant 
Cashier  of  Corn  Exchange  Natijnal  Bank;  Charles  G.  Dawes,  President  of 
the  Central  Trust  Co.:  A.  I.  Valentine  and  S.  1^.  Robertson  of  Wilmington, 
Del.  Officers — President  and  Treasurer,  Frank  C.  Letts;  Secretary. 
E.  A.  Crosby. — V.  88,  p.   1255. 

Buffalo  &  Susquehanna  Iron  Co. — Bonds  Called. — A 
third  in.stallment  ($100,000)  of  the  fii'st  mortgage  5%  bonds 
has  been  called  for  payment  June  1. — V.  85,  p.  1520. 

Bush  Terminal  Co. ^Semi- Annual  Dividends  Begun. — 
A  semi-annual  dividend  of  2  ^0%  has  been  declared  on  the 


$1,500,000 


non-cumulative    preferred    stock,    payable 


July  1  to  holders  of  record  on  June  30.  Previous  dividends 
paid  annually  in  February  were  as  follows:  5%  in  1906, 
21-^%  in  1907  and  21^%  in  1909.  Compare  V.  88.  p. 
1256,   941. 

Butte  Coalition  Mining  Co. — Report. — Fcjr  calender  year. 

Cal.     Dividends.  Interest.         Total         Net  {after    Dividends    Balance, 
Year —  Received.     Received.     Income.      Expenses .)  Paid.     Sur .  or  Def. 

1908  --         105.064        105,064         73,526     -  sur     73  526 

1907  _,    1,320,000    173,345    1,493,345   1,461,465  1,650,000    def. 188, 535 

— V.  86,  p.   1407. 

Chesebrough  Manufacturing  Co. — New  President. — Oswald 
N..Cammann,  Vice-President,  has  been  elected  President  to 
succeed  Eobert  ,\.  Chesebrough,  who  retired. — V.  85,  p.  224. 

City  Electric  Co.,  San  Francisco. — Offer  for  Stock. — An 
exchange  periodical   says: 

Negotiations  are  under  way  by  the  California  Gas  &  Electric  Corpora- 
tion for  the  purchase  of  the  property  ot  the  City  lilectric  Co.  It  is  said 
that  the  price  is  placed  at  $5,000,000.  Tlie  City  Electric  Co.  operates  a 
large  electric  plant  at  North  Beach  and  is  controlled  by  the  F"leischhaeker- 
Mack  interests.     The  company  furnishes  electricity  for  motors  exclusively. 

[The  same  periodical  recently  reported  that  the  LTnlted  Railways  Invest- 
ment Co.  had  made  an  offer  of  $25  per  share  for  the  stock.  Ed.l.  Compare 
V.   88,   p.   233;   V.   85.   p.    1404. 

City  Water  Co.  of  Chattanooga,  Tenn. — Proposedj^New 
Water-Works. — See  Chattanooga,  Tenn.,  in  "State^&  City" 
Department  on  another  page. — V.  87,   p.   1535 

Corn  Products  Refining  Co.,  New  York. — $10,000,000 
Bonds  Authorized — $5,000,000  Sold. — Speyer  &  Co.fean- 
nounced   on   Tuesday   that   they   had   sold   $5,000,000ffirst 
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mortgage  sinking  fund  5%  gold  bonds,  being  the  present 
issue  under  the  $10,000,000  mortgage  authorized  on  that 
day  by  the  stockholders  at  their  adjourned  meeting.  The 
bonds,  offered  by  the  firm  at  98  and  interest,  are  dated 
May  1  1909  and'  run  for  25  years,  maturing  May  1  1934, 
but  subject  to  call  at  1 05  and  interest  either  as  a  whole  or 
for  the  sinking  fund.  Interest  payable  May  1  and  Nov.  1. 
Par  $1,000  c*.  Principal  and  interest  payable  in  New  York 
in  U.  S.  gold  coin  of  the  present  standard,  without  deduction 
for  such  taxes  as  are  paj'able  by  the  company  or  the  trustee. 
Abstract  of  Letter  from  President  E.  T.  Bedford,  NewVork.  June  2  1909. 

The  total  authorized  issue  is  810,000,000,  and  the  proceeds  of  the  55,000,- 
000  bonds  purchased  by  you  (Speyer  &  Co.)  are  to  be  applied  to  the  pay- 
ment of  the  cost  of  the  first  unit  of  the  company's  new  plant  now  in  course 
of  erection  at  Argo  on  the  outsliirts  of  Chicago  (approximately  54,000,000) 
and  as  additional  worliing'  capital.  Of  the  remaining  85,000,000  bonds,  a 
sufficient  amount  is  reserved  to  refund  the  company's  outstanding  5% 
debentures,  amounting  to  51,989,000,  by  exchange  therefor,  bond  for  bond, 
and  the  remaining  bonds  are  only  issuable  either  for  retiring  82,026,720 
underlying  mortgage  bonds  or  for  further  acquisitions  and  improvements, 
which,  under  the  terms  of  the  mortgage,  become  forthwith  subject  to  its 
lien.  A  sinking  fund  will  be  provided  to  retire  annually  at  least  2%  of 
the  total  amount  of  bonds  which  may  have  at  any  time  been  issued.  The 
bonds  will  be  secui-ed  by  a  first  mortgage  to  the  Title  Guarantee  &  Trust  Co. 
of  New  York,  as  trustee. 

Plants  upon  which  the  mortgage  will  be  a  first  lien,  valued  at    812,000,000. 
[Capacity,  bushels  of  corn  per  day.] 

Waukegan,  Hi.,  capacity 26,0001  Davenport,  Iowa,  capacity  — 14,000 

Pekin,  111.,  capacity 15,000|  Argo,  111.  (first  unit),  capacity  20,000 

Plants  Recently  Constructed  for  the  Manufacture  of  Company's  Supplies. 
Davenport,  la..  Granite  City,  111.   (cost  and  worth) 8355,429 

Collateral  on  which  the  Alortgagewill  be  a  First  Lien,  valued  at  52,133,150. 
50  shares  Granite  City  Alton   &   Eastern  Ry.  Co.,  2,000  shares 

Crystal  Car  Line,  500  shares  Chicago  Peoria   &  Western  RR. 

Co.  of  Illinois,  500  shares  Chicago  Peoria  &  Western  RR.  Co.  of 

Iowa,  200  shares  Illinois  Valley  Belt  Ry.  Co value  $330,000 

993  shares  common  stock  National  Starch  Co.,  being  all  the  stock 

of  that  company  except  7  shares  preferred  stock No  value 

All  the  capital  stock  of  Corn  Products  Co.,  Ltd.  (£20,000) 97,400 

All  capital  stock  of  Corn  Products  Co.,  Antwerp  (Fr.  100,000) ._  19,300 
All  capital  stock  of  Corn  Products  Co.,  m.b.H.,  Hamb'g(M.100,000)  23,700 
National  Starch  Mfg.  Co.  6%  bonds;  par,  $2,217,000:  estimated 

value  75 % 1,662,750 

All  patents,  trade  marks,  trade  names,  brands,  good-will,   &c.. 

established  by  large  expenditures  for  advertising,  &c Not  valued 

Plants  on  irhich  the   Mortgane   is   a   Second  Lien,   Equity   84,048,280. 
Plant  at  Edgewater,  N.  ,J.,  capacity  28, '000  bushels,,  and  plant 

at  Granite  City,  111.,  capacity  12,500  bushels,  value,  86,075.000, 

less  underlying  bonds  secured  by  mortgage  on  these  plants, 

$2,026,720;  equity $4,048,280 

Summary   of   all    Properly    Owned — Mortgaged   and    Unmortgaged. 
Total  value  of  foregoing  property  on  which  the  mortgage  will 

be  a  specific  lien $18,536,859 

Other  real  propertv,  consisting  of  land  and  abandoned  plants 

which  are  not  made  subject  to  the  lien  of  this  mortgage,  being 

now  in  the  market  for  sale,  valued  at 2,500,000 

Other  assets,  consisting  of  securities,  stock,  merchandise  and 

other  quick  assets,  in  excess  of  all  liabilities  (not  funded) 5,599,908 

Net  Earnings  Available  for  Interest  upon  this  Issue  of  Bonds,  had  it  existed — 

Years  ended  Feb.  28. 
1906-07  1907-08.  1908-09.  Total  S  years.  Average. 

$4,291,305  83,034,202  82,480,727  89,812,234  $3,270,744 

[After  deducting  52,093,860  expended  during  the  three  years  for  new 
construction,  permanent  improvements  and  betterments  and  charged  to 

The  average  net  earnings  during  this  period  have  therefore  been  equal 
to  neai-ly  seven  times  the  Interest  charge  upon  the  entire  authorized  issue 
of  810,000,000.  The  profits  for  the  fiscal  year  ending  Veb.  28  1909  (com- 
pare V.  88,  p.  1370),  although  less  tlian  in  the  previous  years,  I  consider 
compare  favorably  with  those  of  other  large  manufacturing  corporations 
during  the  same  peiiod.  The  earnings  for  March  and  April  of  the  current 
year  show  a  handsome  increase  over  those  of  previous  months. 

The  company  since  its  organization  lias  paid  to  the  holders  of  preferred 
stock  dividends  amounting  in  the  aggregate  to  $4,921,764  and  has  accumu- 
lated a  surplus  of  $4,890,470. 

Properties  and  Business. 

The  company  is  now  directly  engaged  in  the  manufacture  of  a  large  va- 
riety of  the  products  of  corn,  chief  among  vv'hich  are  corn  syrup  (glucose) 
and  starch.  It  is  by  far  the  largest  manufacturer  of  these  products  in  the 
world.  With  the  exception  of  the  National  Starch  Co.  (whose  financial 
condition  did  not  justify  taking  over  its  assets  and  assuming  its  liabilities), 
all  of  the  company's  manufacturing  subsidiaries  have  been  dissolved  or 
merged  and  their  assets  acquired  by  the  company.  The  new  Argo  plant 
will  be  an  up-to-date  concrete,  tire-proof,  non-explosive  structure  of  the 
most  approved  design,  having  a  daily  capacity  of  60,000  bushels  of  corn. 
The  first  unit  of  20,000  bushels  will  soon  be  in  operation. 

Capitalization. 

Preferred  stock,  authorized,   $30,000,000;   issued $29,817,600 

Common   stock,   authorized,    $50,000,000;   issued 49,754,500 

Bonds  (Q%)  secured  by  mortgage  covering  Edgewater  plant--  1,720.720 
Bonds  ((>''a)  secured  by  mortgage  covering  Granite  City  plant.  300,000 
Debentures  (5";,)  Corn  Products  Refining  Co 1,989,000 

Application  will  be  made  to  list  the  above  bonds  on  the 
New  York  Stock  Exchange.— V.  88,  p.  1375,  1370. 

Corporation  of  United  Cigar  Stores,  Ne-w  York. — Two  New 
Directors. — Charles  R.  Sherlock  and  Herman  M.  VLstal  of 
New  York  have  been  elected  to  the  board.  Compare  V,  88, 
p,  1132. 

Denver  (Colo.)  Gas  &  Electric  Co. — Financial  Plan. — 
The  management,  it  is  said,  have  under  advi.sement  a  tenta- 
tive plan  which  would  pro\-ide  for  the  capital  requirements 
of  the  company's  rapidly  growing  business  over  a  long 
scries  of  years.  The  proposition,  it  is  reported,  is  to  form 
a  new  company,  which  will  probably  he  called  the  Denver 
Gas  &  Electric  Light  C('.,and  have  an  authorized  bond  issue 
of  $25,000,000  to  $30,000,000.  The  amount  of  the  capital 
stock  has  not  yet  been  determined,  but  it  would  be  larger 
than  the  present  i.ssue,  which  is  $3,500,000.     An  exchange 

periodical  says: 

The  necessity  for  re-financing  arises  from  the  fact  that  tlie  Ijond  limit 
of  the  present  company  lias  been  reached,  and  it  is  necessary  to  provide 
for  extensions  and  improvements  to  meet  the  development  of  the  city. 
A  sufficient  number  of  bonds  will  be  reserved  to  take  up  the  87,478,600  of 
bonds  of  the  present  company,  and  only  enough  will  be  issued  to  provide 
for  the  immediate  necessities  in  the  way  of  extensions.  The  balance  will 
be  held  in  the  treasury  for  future  u.sc.  The  present  company  has  been  most 
successfully  managed  by  Henry  L.  Doherty,  its  President  and  Frank  VV. 
Frueautr,  General  Manager.  The  company  now  has  a  surplus  of  $1,383,321, 
and  the  earnings,  according  to  its  annual  report  for  the  year  ending  Aiirii  30 
1909,  were  10.75";,  on  its  capital  stock.     Compare  V.  88,  p.  1311,  1315. 

Detroit  (Mich.)  Edison  Co. — First  Dividend. — This  com- 
pany, controlled  by  the  North  American  Co.,  has  declared 
affirst  (quarterly)  dividend  of  1%  on  its  $5,000,000  capital 
stock,  payable  .July  15  to  holders  of  record  Julv  1.  Compare 
V.  88,  p.  161;  V.  87.  p.  350. 

P  Dominion  Copper  Co. — Sale  Adjourned. — As  the  only  bids 
at  the  time  of  sale  on  May  28,  claimed  to  be  on  behalf  of  the 


Hayden  committee,  aggregating  $155,000,  were  less  than 
the  reserve  fixed  by  the  Court,  the  sale  was  adjourned  to 
June  4.— V.  88,  p.  1315. 

Flint  Mills. — Stock  Increased — Option  to  Subscribe. — 
The  stockholders  on  Mav  24  voted  to  increa.se  the  capital 
stock  from  $580,000  to  $1,160,000  ,  and  to  con.struct  a  new 
mill  with  50,000  spindle  capacity.  The  cost  of  the  latter  is 
estimated  at  about  $800,0  00,  and  it  is  expected  to  have  it 
ready  for  operation  by  June  1910. 

Stockholders  of  record  May  24  are  offered  the  right  to  August  1  next 
to  subscribe  for  the  new  stock  at  par  in  the  proportion  of  one  share  for 
every  one  now  held,  payable  25%  each  on  October  5  1909.  January 
and  April  and  July  5  1910,  interest  at  4%  to  be  allowed  on  prepaid  in- 
stalments. 

Recent  Dividend  Record. 
1900.      1901.      1902  to  1904.  1905.      1906.  1907.  1908. 

8%  7%  6  %  yearly  4%      6M%      12%   (Incl.  4%  extra)     8% 

Holmes     Manufacturing     Co,,     Nevr     Bedford,     Mass. — 

Floating  of  New  Ftderprise. — De.an  &  Shibley  and  W.  L. 
Mauran,  both  of  Providence,  have  recently  been  placing 
atpar  ($100  per  .share)  the  $1,200,000  capital  .stock  of 
this  new  company,  one-half  of  which  is  6%  cumulative 
convertible  preferred.  The  entire  common  stock  has  been 
.subscribed  for  and  a  good  portion  of  the  preferred  stock. 
The  construction  on  the  mill,  we  are  informed,  will  start 
about  July  1  and  be  completed  by  Maj^  1  1910. 

The  mill  i's  to  contain  about  55,000  spindles.  On  Jan.  1  1910  Charles 
L.  Harding  will  become  President.  Alter  payment  of  6%  per  annum  on 
both  classes  of  stock,  the  preferred  is  entitled  to  participate  in  further 
dividends  up  to  8%.  While  receiving  6"b  yearly,  the  pref.  will  have  no 
voting  power,  but  if  such  dividends  are  not  paid  for  two  years  from  Dec.  31 
1911,  it  will  have  exclusive  voting  power.  During  the  calendar  year  1912 
the  preferred  stock  may  be  converted  by  the  holder,  6  shares  of  preferred 
into  5  of  common.  Alter  Jan.  1  1913  the  preferred  will  be  subject  to  call 
at  120  and  accrued  dividends.  No  bond  or  mortgage  can  be  issued  without 
consent  of  75"i  of  the  preferred. 

Jacksonville  (Fla.)  Gas  Co. — Bonds — Earnings. — Edward 
V.  Kane  &  Co.,  North  -American  Bldg.,  Philadelphia,  are 
offering  a  blcok  of  the  first  mortgage  5%  sinking  fund  gold 
bonds  dated  June  1  1907  at  953^  and  interest,  yielding 
about  5.30%,  authorized  issue  $2,000,000,  viz.:  outstanding, 
$824,000;  reserved  for  future  extensions  and  betterments 
at  90%  of  cost,  $1,176,000.     The  firm  reports: 

Miles  of  Me-       Ran-      Arc  CubicFeet         Gross  Net 

Main.  ters.        ges.     Lamps.    Gas  Sold.       Earnings.       Earnings. 

1908 54.2      4,370      3,708      1,440      99,676,400   $138,734  72      $64,85125 

1907 45.8      3,315      2.896      1,006      70,989,800      102,896  73        48,887  50 

1906 37  2,492      2,000  500      50,589,000        76,736  40        34,015  87 

Earnings  Year  ending  Dec.  31  1908  and  Half-Year  ending  March  31  1909. 

Year  ended   6  Mos. ended 
Dec.  31    08.      Mt7j.31   09 

Gross  earnings $138,734  72      $85,594  22 

Operating  expenses 73,883  47       41,881  68 

Net  earnings $64,85125     $43,712  54 

Interest  charges 33,868  77        20,600  00 

Surplus $30,982  48      $23,112  54 

The  coupons  due  June  1  1909  will  be  paid  at  the  First 
National  Bank,  New  York  City.  See  further  particulars  in 
V.  88,  p.  234. 

La  Porte  (Ind.)  Water  Supply  Co. — Foreclosure. — Judge 

.\nderson  in  the  United  States  District  Court  in  the  suit  of 

Northern    Trust    Co.    of    Chicago,    as    trustee,    against    the 

company  and  the  city  of  La  Porte,  rendered  a  verdict  for 

$68,792   for  the  plaintiff   and   ordered   the   foreclosure  sale 

of  the  property.     The  city  has  appealed  from  the  decision. 

X   Chicago   paper   says: 

There  were  $53,000  bonds,  issued  by  the  supply  company  in  the  Kan- 
kakee auxiliary  water  works  pumping  station,  which  was  built  ten  years 
ago.  At  that  time  La  Porte  was  in  debt  and  compelled  to  build  the  plant 
in  an  indirect  manner,  but  the  courts  iieid  the  supply  company  was  a 
myth  and  the  contract  void.  Failure  of  the  city  to  pay  principal  and 
interest  on  the  bonds  resulted  in  foreclosure  and  receivership  proceedings. 

McCall    Ferry    Power    Co.,    New    York. — Reorganization 

Plan. — The  committee,  consisting  of  William  M.   Barnum, 

A.  C.  Bedford,  S.  Reading  Bertron,  Charles  A.  Coffin  and 

Gardiner    M.    Lane,    appointed    by   preliminary   agreement 

dated  Dec.   7  1908,  has  under  date  of    May   28   submitted 

to    the    holders    of    the    company's    first    mortgage    bonds 

a    plan    of    reorganization    and    have    made    arrangements 

whereby  "if  such  plan  is  promptly  adopted  with  substantial 

unanimity,  the  new  money  called  for  thereby  will  be  supplied 

by   others    without    recjuiring    any    contribution    from    the 

bondholders.     The   plan   has  been  approved  by  holders  of 

a  large  amount  of  the  bonds. 

Outline    of    Plan. 
Either  the  present  company  readjusted  or  a  new  company — such  company 
new  or  old,   to   be   named   -Southern   Pennsylvania   Power  Co.,   or  other 
appropriate  name — to  be  capitalizeil  as  follows; 

Bonds — First  mort.  thirty-year  5','o  gold  bonds $12,500,000 

For  use  in  obtaining  the  "new  money"  by  sale  at  90,  with 

stock  as  shown  below,  not  to  exceed 4,250,000 

To  go  to  present  bondholders  as  hereinafter  stated,  40%  of 

par  of  the  present  bonds 3,330,000 

Leaving   in   treasury  for  future  capital  expenditures  under 

proper  safeguards  and  restrictions,  at  least 4,920,000 

Stock — Authorized  stock,  all  of  one  class 8,500,000 

To  go  with  the  new  bonds  sold  at  90 3,500,000 

To  go  to  the  present  bondholders,  60%  of  par  of  the  present 

bonds  -_   4,995,000 

Leaving  in  treasury 5,000 

Holders  of  McCall  Ferry  Power  Co.  first  mortgage  bonds  to  receive 
40%  of  the  principal  of  such  bonds  in  the  new  bonds  and  60%  thereof  in 
voting  trust  certificates  for  the  new  stocit;  all  such  new  stock  (amounting 
to  nearly  three-fifths  of  the  whole  issue  thereof)  to  be  deposited  under  a 
voting  trust  terminating  Nov.  1  1912,  when  the  certificates  will  be  exchange- 
able for  the  stock — the  voting  trust  to  provide  for  three  voting  trustees, 
two  to  be  nominated  by  those  furnishing  the  "new  money"  and  one  by  the 
committee,  successors,  if  any,  to  be  nominated  by  the  same  interests 
respectively. 

Parties  not  interested  in  the  enterprise  at  present  to  agree  to  take  $4,- 
170,000  of  the  new  bonds  at  90  ($80,000  more  to  be  for  like  use  at  the 
discretion  of  the  committee)  and  with  this  amount  receive  $3,500,000  stock. 

The  present  preferred  and  common  stock  of  McCall  Ferry  Power  Co.  to 
have  no  share  in  the  new  issues. 

The  amount  of  "new  money"  has  been  fixed  through  conference  with 
those  who  are  to  furnisli  it  at  a  figure  deemed  by  them  sufficient — after 
providing  for  all  expenditures  of  reorganization — to  complete  the  enterprise 
to  such  an  extent  that  its  operation  will,  as  they  estimate,  make  earnings 
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Net  Interest         Dividends 

Earnings,  on  Bonds,  &c.      (6"i). 
$2,235,110      $489,268      $1,020,000 

2,140,562        493,095        1,020,000 


Balance, 

iSiirplus. 

$725,848 

627,467 


sufficient  to  pay  all  bond  interest  and  leave  a  sui)stantlal  surplus.  They 
also  estimate  tliat  the  furtlier  construction  for  wliich  tlie  treasury  bonds 
are  reser\ed  will  result  in  larg-e  additional  earnings.  Tliey  have  had 
experience  in  the  successful  management  of  similar  enterprises  and  the 
committee  have  conlidcnce  In  their  management  of  this  one. 

The  success  of  the  plan  depends,  to  a  larffe  extent,  and  tlic  early  re- 
sumption of  llie  worli  depends  entirely,  upon  the  prompt  acceptance  of 
the  plan  by  a  large  proportion  of  the  bondholders.  .Accordingly,  the 
committee  urges  all  bondholders  who  approve  the  plan  to  become  panics  to 
said  plan  and  agreement  immediately  by  depositing,  or  causing  the  deposit 
of,  their  bonds  and  preferred  stock  at  once  with  one  of  said  depositaries. 
Those  liolding  certiiicates  of  deposit  under  said  ijrelimlnary  agreement 
should  surrender  them  in  exchange  for  certiiicates  of  deposit  under  said 
plan  and  agreement:  and  those  wliose  bonds  and  stocli  are  pledged  should 
arrange  with  the  pledgees  for  the  deposit  thereof.  The  depositaries  are 
the  KiUekcrbocl<er  Trust  Co.,  New  York,  and  the  City  Trust  Co.,  Boston, 
Depositors  arc  notilied  that,  unless  they  w^ithdraw  their  deposits  on  or 
before  July  1  1909,  they  will  be  bound  by  the  enclosed  plan  with  like  elfect 
as  if  they  had  executed  tlie  .same. — V.  88,  p.  1200,  1633. 

Metropolitan  Home  Telephone  Co.  of  Boston. — Decision. — 
The  full  bench  of  the  Massachu.sett.s  Suprome  Court  on 
May  27  di.sini.^i.'iod  the  petition  for  a  mandamus  to  compel 
Superintendent  of  Streets  Emerson  to  grant  a  permit  to 
open  up  streets  for  laying-  wires. 

The  order  of  the  board  of  aldermen  of  Dec.  31  1906,  gave  the  company 
rights  In  more  than  200  streets  and  the  company  claimed  the  duty  of  the 
Superintendent  o£  Streets  was  only  ministerial,  and  did  not  confer  tlie 
right  to  set  aside  the  order. 

It  Is  held  that  the  order  did  not  comply  with  revised  laws,  Chapter  122, 
Section  2,  requiring  a  written  petition,  hearing,  notice  to  abutting  land 
owners  and  written  specilications  of  precise  locations,  and  that  the  fran- 
chise comes  from  the  Commonwealth  and  not  from  the  aldermen,  and  the 
functions  of  a  franchise  cannot  be  performed  by  a  permit.  The  Court 
says:  "The  conception  of  granting  to  any  telephone  or  street  railway  com- 
pany or  other  public  service  corporation  at  once  and  in  advance  of  its 
practical  operation  the  right  to  occupy  ail  the  streets  of  a  municipality  is 
repulsive  to  our  theory  of  local  and  State  supervision  and  regulation  in 
detail  of  construction  in  public  ways  by  such  corporation.  Almost  irrepar- 
able confusion  and  mischeif  would  be  wrought  by  adopting  any  other 
construction  of  the  statute." — V.  83,  p.   1594,   1527. 

Middleport  &  Pomeroy   (O.)  Water  Works  Co. — Sold. — 

A  press  despatch  says  that  Special  Master  Emmett  Peoples 
on  May  27  at  Gallipolis,  O.,  sold  the  property  of  the  company 
under  a  judgment  for  $84,050  to  W.  W.  Watson  of  Scranton 
and  W.  W.  Rajol  of  Shamokln,  Pa.,  ti-ustees,  for  $50,000. 

Montreal  Light  Heat  &  Power  Co. — Report. — For  the 
year  ending  April  30: 

Fiscal  Gross 

Year —  Earnings. 

1908-09 $4,079,769 

1907-08 3,792,218 

— V.  88,  p.  1316,  380. 

Mortgage-Bond  Co.  of  New  York. — Bonds  Offered. — 
Ladenburg,  Thalmann  &  Co.,  25  Broad  St.,  N.  Y.,  are 
offering,  at  90  and  interest,  by  advertisement  on  another 
page,  the  unsold  portion  of  their  block  of  $2,000,000  4% 
ten-sixty-year  gold  mortgage  bonds,  series  2,  dated  Oct.  1 
1906,  due  Oct.  1  1966,  but  redeemable  at  par,  at  option  of 
company,  on  and  after  Oct.  1  1916,  upon  any  interest  day, 
after  not  less  than  60  days'  notice  by  advertisement.  A 
sinking  fund  commencing  April  1  1912,  it  is  calculated,  will 
redeem  the  Ijonds  at  par  on  or  before  maturity  by  half- 
yearly  drawings.  Coupon  bonds  in  denominations  of  $1 ,000, 
$500  and  $100,  or  equivalent  in  English,  French,  German 
and  Dutch  currencies.  These  bonds  are  part  of  a  series 
of  $5,000,000,  of  which  $1 ,000,000  have  been  previously  sold. 

Extracts  from  Letter  of  President  Richard  M.  Hurd,  Dated  Man  15  1909. 

The  company  is  organized  under  the  banking  law  of  the  State  of  New  York 
as  a  mortgage  loan  and  investment  corporation,  with  a  share  capital  of 
$2,000,000  [incorporation  completed  April  16  1905]  and  is  subject  to 
periodical  inspection  by  the  Banking  Department  of  the  State.  [Present 
surplus  $400,000.  The  company  is  paying  quarterly  dividends  at  tlie  rate 
of  5%  per  annum,  the  rate  having  been  changed  from  4%  to  5%  in  June 
1908.  The  names  of  the  directors  will  be  found  in  the  company's  sped  aad- 
vertisenieut  on  a  previous  page. — 12d.] 

Tlie  company  owns  first  mortgages  in  18  cities,  amounting  to  $4,192,314, 
on  property  -^-alued  at  $10,487,582.  The  bonds  outstanding  inust  be 
secured  at  all  times  by  deposit  with  the  trustee  of  first  mortgages  equal  in 
face  value  to  the  face  value  of  the  bonds  outstanding  on  improved  real 
estate  in  cities  of  the  United  States  having  a  population  of  not  less  than 
40,000,  subject  to  the  right  temporarily  to  deposit  cash,  United  States 
Government  bonds  or  bonds  or  stock  of  the  City  of  New  York  at  a  valuation 
5%  below  the  market  value  thereof.  Ail  mortgages  used  as  security  are 
limited  to  one- half  of  the  value  of  the  mortgaged  property  as  appraised  for 
the  company,  except  that  in  cities  of  300,000  or  over  such  mortgages  may 
be  for  an  amount  not  exceeding  three-lifths  of  the  value  of  the  property 
so  appraised  and  in  New  York  City  not  exceeding  two-thirds  of  said  value. 
No  loans  are  to  be  made  on  farm  property,  unimproved  property,  undivided 
interests,  representing  less  than  the  entire  ownership  of  the  property, 
leaseholds,  churches,  factories,  clubs  or  theatres.  No  real  estate  is  to  be 
acquired,  except  to  avoid  losses  under  foreclosure,  or  to  provide  offices  for 
the  company's  own  u.se.  Ail  real  estate  acquired  under  foreclosure  is  to 
be  promptly  sold. 

Application  will  be  made  to  list  these  bonds  on  the  New 
York.  London  and  Amsterdam  Stock  Exchanges.  A 
simultaneous  offering  will  Ije  made  in  London  b}^  Messrs. 
Coutts  &  Co.  and  in  Amsterdam  by  Administratiekantoor 
Broes  &  Gosman,  C.  S. — V.  82,  p.  221. 

Mt.  Carmel  (111.)  Gas  &  Electric  Co. —Receivership. —The 

company  was  recently  placed  in   the  hands  of  a  receiver. 

A  technical  paper  says: 

The  company  charges  the  City  Council  with  unfair  treatment  by  re- 
voking its  franchise  because  its  plant  was  not  being  finished  within  the 
prescribed  time  limit,  and  claims  that  every  effort  was  made  to  complete 
the  plant  and  the  work  already  accomplished  represents  an  expenditure 
of  $100,000  for  the  installation  of  gas,  electric  light  and  hot-water  heating 
systems. — V.   85,   p.   287. 

Monongahela    River    Consolidated    Coal    &    Coke    Co. — 

Operations  for  Half-Year. — -For  six  months  ending  April  30: 


Six 
Mos. 

1908-09. 
1907-08- 
—V.   88, 


Total 
Tons. 


Gross 


-Deductions- 


Dai- 


Earnings.  Royalty.  Deprec.  Tax.&Ins.  IstM.Int.   Sitr. 

-.2,869,134       978,511    199,542   212,098   204.745   242,830    119,296 
-.3,254,055   1.351,589   226.028   213,119   248,783   253,170   410,489 
p.   629,  234. 

New  Castle  (Ind.)  Light,  Heat  &  Power  Co.— Bonds 
Offered. — Pctry  &  Co.,  Chicago  and  Detroit,  are  offering  at 
94  and  interest,  yielding  53^%,  .S65,000  first  mortgage  5% 
gold  bonds  dated  Jan.  2  1908,  due  .Ian.  1  1929,  optional 
at  1023^  on  any  interest  date  after  Jan.  1  1911.  Interest 
J.  &  J.  at  the  Carnegie  Trust  Co.,  New  York,  trustee.  De- 
nominations, $100,  $500  and  $1,000.    The  firm  says: 


Incorporated  under  the  laws  of  Indiana  in  -May  1902.  absorbing  the  New 
Castle  Gas  &  l-,ight  Co.  Owns  and  operates  ail  the  lighting  interests  In 
the  city  of  New  Castle,  Ind.,  for  both  private  and  municipal  purposes, 
including  artlliclal  gas  and  electric  ty.and  also  natural  ga  .  through  ow  er- 
ship  of  entire  capital  stock,  the  Knterprlse  tJas  Co.,  recently  acquired;  aho 
has'  power  station  capable  of  developing  1 ,500  h.p.  and  distributing  system, 
and  furnishes  steam  heat  by  means  of  7,000  feet  of  mains.  The  artiliciai 
gas  plant  is  in  course  of  construction  and  will  be  completed  about  June  1 
1909.  with  a  daily  capacity  of  250,000  cubic  feet,  i^rlce  of  gas  for  cooking 
and  lighting,  $i  10.  Fifteen  miles  of  gas  mains,  perpetual  for  gas,  light, 
heat    and    power.      Population    served    10,000. 

Capital  stock:  $100,000  common,  all  issued;  $15,000  7",',  tranchi.se  pre- 
ferred, all  in  treasury:  par  of  shares,  SIOO.  Honded  debt  authorized, 
$375,000  lirst  mortgage  5".o  gold  bonds,  viz.:  $160,000  outstanding,  $125,- 
000  reserved  for  completion  of  gas  plant,  $90,000  reserved  for  future  ex- 
tensions, restricted  to  SO'/u  only  of  the  cost  thereof.  No  prior  ileus  remain 
outstanding. 
Calendar  Gross  Receipts Net  after    Bond     Balance, 

Year.  Elec.     Hot  Water.    Total.  Taxes.     Interest.      Surp. 

1908 $34,084      $10,312      $44,396      $19,178      $8,000      $11,178 

1907 21,944  8,135        30,079         10,547        8,000  2,547 

Net  earnings  2?s  times  the  interest  on  bonds  for  the  year  1908  from  the 
proceeds  of  electricity  and  heating  only,  and  it  Is  estimated  that  after  the 
artificial  gas  plant  is  in  operation  the  ratio  of  net  earnings  over  interest 
eliarges  will  be  increased.  Directors  (and  officers;:  Ambrose  Petry.  Pres.. 
and  J.  T.  Bacon.  Vice-Pres.,  Chicago:  M.  O.  Straight,  Treas.,  and  H.  L. 
Olds,  Secretary,  Detroit. 

Newhouse  Mines  &  Smelters. — Reorganization  Plan. — A 
committee  consisting  of  Charles  A.  Morse,  Chairman,  111 
Broadway,  N.  Y.,  Frank  A.  Schirmer  and  Louis  N.  Kramer, 
with  John  Josten  as  Secretary,  111  Broadway,  N.  Y.,  and 
Samuel  Untermyer  and  Isidore  H.  Kramer  as  Counsel, 
announced  on  June  1  the  following  plan,  which  they  -say  has 
already  been  underwritten  and  has  received  the  approval  of 
a  majority  of  the  bonds  and  a  large  amount  of  the  stock. 
Security-holders  who  desire  to  participate  in  this  plan  are 
required  to  deposit  their  securities  with  the  Hungarian 
American  Bank,  32  Broadway,  New  York  City,  not  later 
than  July  1  1909.  Certificates  of  stock  must  be  indorsed  in 
blank  and  mu.st  be  accompanied  bj^  the  first  of  the  two  in- 
stallments on  account  of  the  stock  of  the  new  company, 
which  are  payable  50  cents  per  old  share  at  time  of  deposit 
and  the  remaining  50  cents  per  old  share  on  Aug.  16  1909. 
Plan  of  Reorganisation. 

Owing  to  the  recent  depression  in  business  generally,  and  in  the  copper 
industries  especially,  and  also  owing  to  numerous  unfortunate  caves  and 
mishaps  at  the  mines  of  the  company  located  at  Newhouse,  Utah,  your 
company  finds  itself  with  an  indebtedness  of  nearly  $200,000,  partly  past 
due,  on  which  suit  is  threatened,  and  with  no  funds  with  which  to  meet 
the  semi-annual  interest  that  will  fail  due  on  July  1  1909  on  its  $1,300,000 
outstanding  first  mortgage  bonds,  and  the  $100,000  required  also  on  July  1 
1909  for  sinking  fund  purposes.  The  company  is  unable  to  meet  these  obli- 
gations and  requires  substantial  further  working  capital  for  the  development 
of  its  mines,  the  alteration  of  its  mill,  and  to  pay  its  creditors.  To  that 
end  a  prompt  reorganization  is  imperative. 

It  is  proposed  that  a  new  company  be  organized,  to  acquire  the  property 
under  foreclosure,  and  issue: 
6";,  20-year  income  bonds  (convertible  into  stocic  at  par),  to  be 

given  in  exchange,  $  for  $,  for  existing  bonds $1,300,000 

600,000  sliares  of  common  stock  of  the  par  value  of  $5  per  share, 

to  be  given  in  exchange  for  present  ($6,000,000)  stock  (par  $10) , 

share  for  share,  on  payment  of  $1   per  share  in  cash,  or  to 

imdcrwriters    3 ,000 ,000 

Additional  stock  to  be  reserved  for  conversion  of  bonds. $1 ,300,000 

The  new  company  will  covenant  not  to  create  any  mortgage  to  rank 
prior  to  the  income  bonds,  except  with  the  consent  of  three-fourths  in 
amount  of  the  then  outstanding  income  boniis,  and  that  the  then  holders 
of  income  bonds  shall  have  the  right  to  exchange  their  bonds  at  par  for  the 
bonds  that  may  be  issued  secured  by  any  such  mortgage.  The  interest  on 
the  income  bonds  will  be  payable  annually,  but  only  if  and  when  earned 
and  out  of  the  net  profits  of  the  year:  the  bonds  may  be  retired  at  par  by 
setting  apart  annually  20%  of  the  net  earnings  for  that  purpose,  subject 
to  the  right  of  the  bondholders  at  any  time  with  in  ten  years  to  convert 
their  bonds  into  stock  at  par. 

In  order  to  furnish  the  necessary  working  capital  for  development, 
payment  of  debts,  expenses  of  foreclosure,  reorganization  and  underwriting, 
the  stockholders  will  be  required  to  subscribe  to  the  capital  stock  of  the  new 
company  and  to  pay  $1  for  every  share  so  subscribed.  Every  stockholder 
so  subscribing  will  receive  one  share  of  common  stocic,  par  $5,  for  each 
share,  par  $10,  now  held  by  him.  Each  holder  of  $1,000  par  value  of  the 
present  bonds  will  receive  for  the  bonds  and  accrued  interest,  $1,000  pa 
value  of  bonds  of  the  new  company. 

The  cash  requirements  of  this  plan  have  been  fully  underwritten. — V 
86,   p.    1103. 

Niagara  Falls   Power   Co. — New    Mprtgage    Authorized. — 
The  stockholders  on  Tuesday  authorised  the  new  i.ssue  of 
6%  bonds,  limited  to  $25,000,000,  to  provide  for  refunding, 
extensions  and  improvements.     Compare  V.  88,  p.  1316,  880. 

North  American  Co. — First  Dividend  of  Controlled  Company. 
—See  Detroit  Edison  Co.  above.— V.  88,  p.  1200,  999. 

Pacific  Mail  Steamship  Co. —  Withdramal  of  Panama  Boots. 
— The  conipanv  has  served  notice  on  the  War  Department 
that  it  will  withdraw  its  San  Francisco- Panama  service  on 
Aug.  3.— V.  8S,  p.  1.371. 

Park,  Tilford  Co.— Bonds  Paid  Off.— Forty  ($40,000) 
6%  gold  sinking  fund  debenture  bonds  issued  under  the 
indenture  dated  June  1  1906,  were  paid  off  on  June  1  at  the 
office  of  the  Lincoln  Trust  Co.,  New  York,  trustee. — 
V.  83,  p.  276. 

Passaic  Steel  Co. — Foreclosure  Sale — Protest. — The  prop- 
erty was  sold  at  the  foreclosure  sale  on  May  29  to  Lawrence 
Fagan,  owner  of  the  Hoboken  Iron  Works,  for  $190,000. 

"The  bondholders'  committee,  representing,  it  is  .said,  about  $1,800,000 
of  the  $2,500,000  Ijonds,  protested  against  the  sale  on  the  ground  tliat  no 
opportunity  was  afforded  to  make  higher  bids,  and  announced  tiiat  it  would 
oppose  the  confirmation  hv  the  Court  at  tne  hearing  bef.re  Judge  Ci-oss 
in  the  Federal  Court  on  Thursday  next. — V.  88,  p.  1134,  689. 

Peoples'  Gas  &  Coke  Co.  of  Los  Angeles. — Sale. — At  the 
trustees'  sale  on  Mav  24  the  property  was  sold  to  G.  H.  Hayes, 
a  "Goldfield  mining  man,"  for  $10^000.— V.  88,  p.  1134. 

Peoples  Gas  Light  &  Coke  Co.,  Chicago. — Official  State- 
ment as  to  Indiana  Natural  Gas  &  Oil  Co. — See  that  company 
under  "Annual  Reports"  on  a  preceding  page. — V.  88,  p. 
1317,  948. 

People's  Water  Co.,  Oakland,  Cal. — New  Control.— New 
Directors. — Following  the  change  in  ownership  of  a  large 
block  of  the  stock,   the  board   of  directors  was  on   May  9 

reorganized   as   follows: 

Ne\v  Directors — J.  Y.  Eccleston,  Cashier  of  the  Oakland  Bank  of  Savings 
H.  C.  Capweli,  President  of  the  .Security  Bank  &  Trust  Co.;  L.  G.  Burpee, 
Vice-President  of  the  First  National  Bank  of  Oakland;  ^nd  A.  W.  Naylor, 
President  of  the  First  National  Bank  of  Berkeley. 

Old  Directors  Remaining. — Walter  H.  I.,eimert.  Wlclcham  Havens  and 
GeorgelN.  O'Brien  of  the  American  National  Bank  of  San  Francisco. 
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Dii'cctors  Resigned. — President  Louis  Titus,  E.  A.  Heron,  W.  F.  Kelley, 
John    H.    Spring. 

The  "San  Francisco  Commercial  News"  of  May  said: 
Tlie  hanlfs  interested  wlli  not  actually  own  the  company,  but  will  linancc 
it  and  instist  upon  tiie  appointment  of  a  sultalile  manager.  The  company 
is  not  at  present  on  a  paying  basis,  and  it  is  largely  for  this  reason  that  the 
radical  ehc.nge  is  being  made.  There  are  several  propositions  in  the  air. 
It  is  understood  that  there  is  a  possibility  of  cooperation  with  San  Francisco 
in   the    Hetch    Hetchy   project. 

[The  "San  Francisco  Chronicle"  of  the  same  date  contained  a  report 
that  the  complete  control  of  the  stocli  had  passed  into  the  hands  of  Franlc 
Havens,  Wicliham  Havens  and  Lester  Burpee  and  his  associates  pre- 
liminary to  the  execution  of  a  plan  for  forestalling  the  efforts  of  the  two 
cities  to  acquire  the  water  properties  under  the  metropolitan  water  district. 
Act.  In  this  connection,  William  B.  Bourn  and  his  associates  in  the 
control  of  the  Spring  Valley  Water  Co.  are  said  to  have  been  worljing  on 
a  plan  for  the  merger  of  the  People's  Water  Co.  with  the  Spring  Valley 
and  many  other  properties.] — V.  83,  p.  1350,  lOJO. 

Princess  Furnace  Co.,  Glen  Wilton,  Va. — Bonds  Called. — ■ 
The  following  bonds,  called  for  redemption,  were  payable 
.Tune  1  at  the  Virginia  Trust  Co.  of  Richmond,  Va.,  viz.: 
Nos.  2,  46,  61,  72  and  95. 

Providence  (R.  I.)  Gas  Co. — New  Stork. — To  provide  for 
the  construction  of  new  works  at  Sassafras  Point  "for  the 
manufacture  of  gas  in  accordance  with  modern  methods," 
the  company  is  offering  to  shareholders  of  record  July  1  1909 
tlie  right  to  subscribe  at  par  (.|50  a  share)  on  or  before  July  31 
for  $1,400,000  new  stock  to  the  extent  of  two  shares  of  new 
stock  for  each  five  shares  of  their  respective  holdings.  Sub- 
scriptions are  pavable  30%  Oct.  1  1909,  30%  April  1  1910, 
20%  Oct.  1  1910"  and  20%  April  1  1911.  The  installments 
will  bear  interest  at  4%  per  annum  until  Oct.  1  1911,  when 
the  new  stock  will  be  issued.  This  will  increase  the  stock 
to  $4,900,000.— V.  84,  p.  629. 

Realty  Associates  Co.,  Brooklyn,  N.  Y. — Change  in  Divi- 
dend Period. — Dividends  heretofore  payable  April  15  and 
Oct.  15  will  in  the  future  be  paid  on  Jan.  15  and  July  15. 
The  directors  have  accordingly  declared  a  dividend  of 
3%,  payable  Julv  15.  The  last  dividend  was  3%.  paid 
April  15.     The  "Brooklyn  Eagle"  says: 

No  extra  dividend  was  declared  for  the  July  period,  as  has  been  done  at 
the  October  disbursement  for  the  past  several  years;  but  the  stockholders 
lose  nothing  by  the  passing  of  the  extra  2%  dividend,  because  they  will 
receive  three  dividends  in  nine  months.  It  is  expected  that  the  extra  dis- 
bursement will  be    continued  next  year.      Compare  V.  88,  p.   lOfjO 

Rhode  Island  Dyeing  &  Finishing  Corporation. — Fore- 
closure.— Having  defaulted  on  the  January  1909  interest, 
the  property  covered  by  the  trust  mortgage  to  the  Union 
Trust  Co.  of  Providence,  as  trustee,  is  to  be  sold  at  fore- 
closure under  the  power  of  .sale  contained  in  the  mortgage, 
on   June  7.— V.  83.  p.   498. 

Rindge  Land  &  Navigation  Co.,  Los  Angeles. — Offering, 
of  California  Farm  Land  Mortgage  Bonds  Yielding  6%. — 
Barroll  &  Co.,  Los  Angeles,  are  offering  at  90  and  interest 
the  unsold  portion  of  .|l, 000, 000  20-vear  5%  sinking  fund 
gold  mortgage  bonds  dated  Feb.  20  1906,  due  Feb.  20  1926, 
bvit  redeemable  at  105  and  interest  on  or  after  Feb.  20  1911. 
Denomination  $500  and  $1,000.  Interest  payable  semi- 
annually at  Los  Angeles  Trust  Co.,  trustee,  Los  Angeles,  Cal. 
Total  i.ssue,  $1,500,000;  reserved  to  pay  underl5dng  bond 
is.sue  of  Middle  River  Navigation  &.  Canal  Co.,  covering 
11,914  acres,  $400,000;  canceled  by  .sinking  fund  in  1908, 
$33,000;  outstanding,  $1,067,000.  Annual  sinking  fund  at 
least  .$25,000  yearly.     Capitals  tock,  all  '".ssued,  $3,500,000. 

A  circular  says: 

The  property  consists  of  21,207  acres  of  level  farm  lands  located  within 
easy  reach  of  Sacramento  and  San  Francisco  and  about  eight  miles  west  of 
Stockton:  19,737  acres  are  in  S<-in  Joaquin  County  and  2,470  acres  in 
Contra  Costa  County.  The  lands  are  all  rented  to  responsible  tenants,  and 
are  all  under  cultivation,  being  abundantly  irrigated  from  waters  of  the 
San  Joaquin  River.  The  Santa  Fe  Railway  has  four  stations  on  the 
property,  and  there  are  40  miles  of  water  front  where  large  river  steamers 
may  land  at  the  farmers'  doors.  The  company  owns,  and  this  mortgage 
covers,  240  buildings,  large  dredgers,  pumps,  traction  engines  and  all 
necessary  equipment  tor  ditching,  irrigating,  draining,  grading,  &c  The 
land  is  easily  irrigated,  requiring  little  attention,  except  In  the  regulation 
of  the  flow  at  thehead  gates. 

The  harvesting  is  done  with  large  steam  traction  harvesters,  covering 
about  100  acres  per  day.  There  are  over  2.000  acres  planted  to  asparagtis: 
it  is  estimated  that  these  growing  plants  alone  are  worth  upwards  of  $300,- 
000.     Tliese  lands  are  among  the  richest  in  California. 

For  the  year  1908  the  income  from  rentals  was  $208,081:  operating 
expenses,  $43,139:  leaving  a  surplus  of  $16.'), 542,  which  is  more  than 
twice  the  annual  interest  charges.  For  1909,  based  upon  leases  already 
made,  the  earnings  of  the  company  will  exceed  $235,000:  operating  ex- 
penses, $40,000:  surplus.  $195,000. 

Directors  (and  Officers) — George  I.  Cochran,  President:  A.  J.  Wallace, 
Vice-President;  F.  B.  Scotton,  .Secretary;  Carson  C.  Cook,  Manager: 
M.  K.  Rindge,  Samuel  K.  Rindge,  W.  W.  Beckett  and  W.  J.  Williams. 

Rockford  (111.)  Electric  Co. — Bond  Offering — Status. — 
Miller  &  George,  96  Westminster  St.,  Providence,  R.  I., 
are  ofTei'ing,  at  98^  and  interest,  yielding  5.1%,  this  com- 
pany's "first  and  refunding  mortgage"  5%  gold  bonds, 
dated  March  1  1909  and  due  March  1  1939,  but  redeemable 
on  March  1  1914  or  on  any  interest  day  thereafter  at  105 
and  interest.  Denominatioii  $l,000c*.  Litei'est  M.  &  S. 
at  Standard  Trust  Co.  of  New  York,  trustee.  Bond  sinking 
fund  beginning  March  1  1914  an  amount  equal  to  1% 
yearly  of  total  bonds  outstanding;  improvement  fund  from 
March  1  1919,  a  like  sum  for  improvements  or  exten-sions 
which  shall  not  be  made  the  ba.sis  for  issuing  additional  bonds. 
This  Illinois  corporation  "controls  the  entire  electric  light- 
ing, electric  power  and  steam  business  in  the  city  and  its 
stock  is  owned  by  the  American  Gas  &  Electric  Co.  (V.  87, 
p.  1661;  V.  88,  p.  824),  which  is  closely  identified  with 
General  Electric  Co.  interests,  a.ssuring  a  progressive  policy 
along  conservative  lines." 

Abstract  of  Letter  fromiVice-President  R.  E.  Breed,  May  7  1909. 

Capitalizfil'on —  Aulhnrizcd .         Issued. 

Preferred  stock $500,000        

Common  stock . 1 .500,000     $  1 , 500,000 

"First  and  refunding  mortgage"  5%  bonds  (present  Issue) 832.000 

Reserved  to  retire  a  like  amount  of  Rockford  Edison  Co.  first 

mortgage  5%  bonds  (closed  mortgage) 68,000 

Total   bonds  outstanding. !:..i.r.^L...     $900,000 


In  view  of  the  constant  growth  of  the  territory  served  it  was  deemed  ad- 
visable to  provide  for  the  development  of  the  company's  business  by  an 
authorized  issue  of  $7,500,000  bonds,  which  will  provide  for  the  require- 
ments of  the  company  for  many  years.  The  remaining  l)onds  may  be  issued 
only  for  not  exceeding  80';;,  of  the  reasonable  value  of  betterments,  im- 
provements and  extensions  as  delined  in  the  mortgage,  or  for  the  cost, 
not  exceeding  par,  of  lirst  inort.  bonds  of  any  electric  light,  electric 
power,  steam  or  iiot-water  heating  plant  or  gas  plant  a  majority  of  the 
outstanding  stock  of  which  shall  be  at  the  time  pledged  with  the  trustee. 
The  amount  of  bonds  issued  to  acquire  bonds  of  such  other  corporations 
shall  at  no  time  exceed  20%  of  the  total  amount  of  bonds  then  outstanding. 
No  bonds  in  addition  to  the  present  issue  may  be  cerlitied  unless  the  net 
earnings,  together  with  the  net  earnings  of  such  other  corporations,  a 
majority  of  whose  stock  is  so  pledged,  for  the  preceding  twelve  months, 
shall  have  been  not  less  than  twice  the  annual  interest  charge  on  the  bonds 
outstanding  and  those  then  applied  for  and  any  outstanding  underlying 
bonds  and  any  outstanding  bonds  of  other  corporations  above  referred  to. 

Earnings  Years  ending  March  Zl — •  1909.  1908.  1907. 

Gross  earnings $292,858  $252,836  $167,955 

Net  earnings  (after  taxes) $93,660  $82,167  $76,552 

Bond  interest* 16,487  14,249  13,489 

Surplus    $77,173  $67,918  $63,063 

*The  annual  interest  charge  on    $900,000    bonds    now    outstanding     1 
$45,000. 

Franchises. — The  principal  franchises  do  not  expire  until  1958  and  are 
liberal  and  free  from  burdensome  restrictions. 

Plant. — The  company  generates  its  electric  energy  by  steam  and  water 
power  from  stations  having  a  present  combined  capacity  of  6,500  h.  p. 
The  principal  generating  station  is  located  on  Rock  River  and  is  now  being 
thoroughly  rebuilt,  with  an  additional  4,000  h.  p.  generating  capacity  and 
automatic  coal  and  ash-handling  apparatus,  thereby  greatly  increasing 
economy  of  operation.  The  company  has  the  use  of  an  additional  1 ,300  h.  p. 
generating  capacity  through  its  lease  of  the  plant  of  the  Rockford  &  Inter- 
urban  Ry.  Co.,  which  lease  has  ten  more  years  to  run.  The  business  section 
is  covered  by  l  J^f  miles  of  exhaust  steam-heating  mains. 

Field. — Rockford  is  situated  90  miles  from  Chicago,  in  a  rich  agricultural 
section.  It  leads  the  world  in  the  production  of  hosiery,  is  the  second  city 
in  the  United  States  in  the  manufacture  of  furniture,  and  takes  a  leading 
rank  in  its  output  of  farm  machinery.  The  present  population  is  con- 
servatively estimated  at  50,000,  an  increase  of  over  60%  in  the  past  eight 
years. — V.  88,  p.   1257. 

St.  Albans  (Vt.)  Gas  Light  Co.— Bonds  Offered. — Blake, 

Martin   &  Co.,  Boston,  are  offering  at  103 J/^  and  interest, 

yielding  5%%,  the  unsold  portion  of  the  present  issue  of 

$50,000  finst  mortgage  30-year  6%,  gold  bonds,  dated  Mav  1 

1908  and  due  May  1  1938,  but  subject  to  call  after  May  1  1913 

at  110  and  interest.     Par  $500c*.     Interest  payable  M.  &  N. 

at   People's  Trust  Co.,   St.   Albans,  or  at  office  of   Blake, 

Martin    &  Co.,    Boston.     Authorized   bond   Issue,   $65,000. 

Stock,  all  one  class,  fully  paid  in,  $50,000.     A  circular  says: 

Incorporated  in  Vermont  Nov.  16  1859  and  owns  a  three-story  office 
building,  generator  and  purilier  buildings,  station  meter,  coal  sheds  and 
three  holders,  with  a  combined  capacity  of  52,000  cu.  ft.  All  buildings  of 
brick,  with  slate  and  iron  roofs.  Manufactvires  gas  by  the  Lowe  water-gas 
system.  Oil  tanks  are  of  steel,  cylindrical,  with  capacity  of  10,000  gallons. 
The  company  has  over  8  H  miles  of  mains  and  the  output  of  gas  is  at  the 
rate  of  10,000,000  cu.  ft.  per  annum.  The  earnings  for  the  year  ending 
Oct.  31  190S  were,  gross,  $16,157:  net,  $6,718;  interest  on  bonds,  $3,000: 
balance,  surplus,  $3,718.      Population  of  St.   Albans,  over  8,000. 

Suburban  Construction  Co,,  New  York. — Bonds  Offered. — 
Swartwout  &  Appenzellar,  New  York  and  Chicago,  are  offering 
at  par  and  interest,  with  50%  stock  bonus,  the  unsold  portion 
of  the  total  authorized  issue  of  $500,000  6%  debenture 
bonds  due  Nov.  1908,  but  .subject  to  call  in  whole  or  part 
at  par  at  any  interest  date,  M.xy  1  and  Nov.  1.  Denomina- 
tions $200,  $400,  $000,  $800  and  $1,000.  Stock  authorized, 
$500,000;  par  $100.  President,  Charles  E.  Bayliss;  Vice- 
President,  Dean  Alvord. 

Extracts  fro  n  Letter  by  Charles  E.  Bat/liss,  Vice-President  Dean  Alvord  Co., 

April    23    1909. 

The  .Suburban  Construction  Co.,  recently  organized  (under  laws  of  New 
York  State  —  Ed.),  has  been  one  long  In  contemplation,  Intended  primarily 
to  do  the  building  upon  the  developments  of  the  Dean  .Alvord  Co.  The 
houses  win  be  of  a  character  which  will  find  ready  purchasers,  while  such 
houses  as  the  company  prefers  to  holi  will  always  rent  for  a  larger  return 
on  the  investment  than  upon  any  other  class  of  income  propei'ty.  JVlr. 
Alvord  Is  cljsely  in  touch  with  all  the  operations  of  the  company.  Being 
upon  the  eve  of  what  we  believe  to  be  one  of  the  greatest  real  estate  develop- 
ments New  York  and  Long  Isluid  have  ever  seen,  we  wish  to  be  In  readiness 
to  build  houses  for  sale  upon  our  own  or  other  properties  and  also  to  build 
for  those  who  have  purchased  lots. 

A  brief  review  of  what  the  Dean  Alvord  Co.  has  done  may  be  ot  Interest. 
About  20  years  ago  Mr.  Alvord  founded  this  business  for  the  wholesale 
purcirise,  development  and  sale  of  large  acre:ige  tracts  adjacent  to  New  York 
on  Long  Island.  Among  the  most  Important  developments  at  present 
are  Belle  Terre  and  Roslyn  Estates  on  the  North  Shore.  Notable  among 
our  completed  developments  is  Prospect  Park  .South,  Brooklyn;  in  the  course 
of  this  development  over  $1,000,000  worth  of  houses  of  our  construction 
were  built  aitd  sold. 

Profit  of  a  Few  of  Our  Profitable  Syndicates,  Purchases  and  Sales. 
Transaction  No.   12345678  9  10       11      12 

Percent 369   266   164   73.9   132   666   98.5   101    52.75  48.75   292   28C 

Texas  Company  (Oil),  Houston,  Hex.— Extra  Dividend. — 
An  e.xtra  dividend  of  5%  has,  it  is  stated,  been  declared  on 
the  $11,000,000  outstanding  stock.  Regular  quarterly  divi- 
dends of  3%  (12%  annually)  have  been  paid  for  some  years 
pa.st.     Compare  V.  86,  p.  606.— V.  88,  p.  831,  569. 

United  Copper  Co. — New  Directors. — .^t  the  annual 
meeting  on  Tuesday  the  following  directors,  all  new,  except 
the   two    first   named,    were   elected: 

F.  A.  Hclnze,  Stanley  GlITord  and  W.  H.  Joyce  of  New  York;  David 
Micheljohn  and  Richard  R.  Kilroy  of  Butte,  L.  A.  Dunham  oi  Salt  Lake, 
George  Lane  of  Montre:il  and  Ij.  V.  WyckotT  of  Newark. — V.  87,  p.  170. 

United  Dry  Goods  Companies. — Preferred  Stock  Sold. — 
J.  P.  Morgan  &  Co.  on  Tuesday  announced  that  all  of  the 
$10,000,000  7%  preferred  stock  offered  by  them  had  been 
sold.  The  temporary  certificates  issued  by  the  bankers 
have  beim  admitted  to  the  unlisted  d(>partraent  of  the  New 
York  Stock  Exchange. —  V.  88,  p.  1377. 

United  States  Light  &  Heating  Co.  of  Maine. — Stock 
Offered. — Walston  H.  Brown  &  Bros.,  New  York  City  and 
Boston,  are  placing  the  unsold  portion  of  a  block  of  $500,000 
7%  preferred  stock.     Their  circular  .says  in  brief: 

Capitalization —  Authorised.  Issued. 

Preferred  stock  (7%  cumulative,  preferred  as  to 

both  dlv.  and  assets,  par  $10) ^i.. $2,500,000        $1,500,000 

Common  stock   (par  $10) ^ 15,000,000         10.500,000 

The  company  has  acquired  the  BUss  Oar  Lighting  Co.,  Milwaukee:  Na- 
tional Battery  Co.,  Bulfalo,  and  United  States  Light  &  Heating  Co.  of 
New  Jer.sey,  New  York  City,  and  has  Issued  its  $1,500,000  preferred  and 
.$10,500,000  common  stock  for  the  purpo.se  of  acquiring  these  properties 
free  and  clear  of  debt  and  to  provide  tor  the  enlargement  of  Its  plant,  leav- 
ln"-a  ca-ih  surplus  of  about  $270,000  In  the  treasury.  No  bonds  can  be 
Issued  without  the  consent  of  two  thirds  of  the  preferred  stockholders. 
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The  electric  apparatus  for  car  lighting  which  this  company  Is  now  manu- 
facturing has  alreadv  been  Installed  on  over  50  railroads.  Including  the 
New  York  Central,  Pennsylvania.  Lehigh  Valley,  Krle,  Atchison,  Rock 
Island,  Southern  I'acllic,  Delaware  Lackawanna  &  Western  MH.,  Colo- 
rado &  Southern.  Chicago  Milwaukee  &  St.  I'aul,  Chicago  &  North  West, 
Union  Pacllic,  Chicago  Burlington  &  Quincy,  Northern  Pacllic,  Denver  & 
Rio  Grande.  It  Is  Installed  on  the  Empire  State  Express.  Orders  for 
lighting  cars  exceed  the  capacity  of  the  company  In  Its  present  condition. 

The  lighting  apparatus  generates  the  electric  curre.it  from  the  axles  of 
railroad  cars,  each  car  being  e(iulpped  with  Its  own  generators.  The  storage 
batteries  in  eacli  car  permit  the  continuous  \ise  of  light  for  six  days  without 
the  wheels  moving.  The  annual  cost  of  lighting  a  car  with  gas  is  approxi- 
mately $02.'):  the  cost  of  ilgluing  a  car  e(iuipped  with  the  com!)any's  system 
of  electric  lighting  is  about  .'52  10  i  early .  The  manufacture  of  llii.s  apparatus 
Is  fully  protected  by  patents  all  over  the  world.  Through  Its  subsidiary 
companies,  this  company  owns  a  patent  on  a  roller-bearing  power  trans- 
mission In  which  the  strain  Is  taken  away  from  the  armature  bearing. 
Estimate  o!  Earninas  Jinscii  upon  Capacitu  after  Enlargement. 

1,500  apparatus  at  $1,250  per  e:iulpmcnt $1,875,000 

Operating,  manufacturing,  administration  and  selling  expenses 

at  $700  per  equipment 1,050,000 

Net    $825,000 

Add  net  profit  on  output  of  the  National  Battery  Co.  of  Buffalo, 

$1,500,000  Storage  batteries 300,000 

Total  estimated  profits  available  for  dividends $1,125,000 

Officers  and  Directors. 
William  H.  Silverlhorn,  President  (President  Ry.  Steel  Springs  Co.). 
.lulius  10.  French,  First  Vice-President  (Chairman  Ry.  Steel  Si)rings  Co.). 
Edwin  Hawiev,  Second  Vice-President  (President  Iowa  Central  RR.). 
C.  A.  Starbuck,  Third  Vice-President  (President  N.  \  .  Air  Brake  Co.). 
Theodore  P.  Shonts  (President  Interborough  Rapid  Transit). 
Newman  Erb  (President  iVisconsin  Central  RR.). 
Walter  S.  Crandell,  Secretary  and  Treasurer. — V.  88,  p.  1260,  1066. 

United  States  Steel  Corporation. — Block  of  Common  Stock 
to  be  Dealt  in  on  Pori.'i  Bourse  Through  Syndicate  Certificates. — 
See  "Financial  Situation"  on  a  previous  page. 

Called  Bonds. — On  .July  1  there  will  be  pai(i  at  the  Fidelitv 
Title  &  Tru.st  Co.  in  Pittsburgh  15 100, 000  bonds  of  the 
H.  C.  Friek  Coke  Co.,  drawn  for  redemption  at  10.5  and 
interest.— V.  88.  p.  1377,  1124. 

Willimantic  (Conn.); Gas  &  Electric  Co. — Reported  Sale  of 
Control. — Je.s.se  F.  Church  and  Secretary  C.  Winfield  Noyes 
h.ave  resigned,  control  of  the  property  having,  it  i.-^  reported, 
been  acquired  bj'  A.  M.  Young  of  Waterbury  and  New  York 
and  associates. — V.  88,  p.  2.36. 


— By  mutual  consent  the  Chicago  &  Boston  bond  house 
of  Mason,  Lewis  vt  Co.  di^solved  partnership  on  .Tune  1,  and 
became  two  distinct  firms.  Wm.  A.  Mason,  .Joseph  W. 
Harris  and  Herman  W.  Friend,  as  co-partners,  take  the 
corporate  name  of  Wm.  A.  Mason  it  Co.  and  retain  the 
Chicago  main  offices.  Mr.  Friend  will  represent  this  firm 
in  Boston,  rieorge  A.  Jjewis,  Fjdward  B.  Jjewis  and  David 
F.  Tilley.  under  the  coi'porate  name  of  Lewis  Brothers 
&  Co.  will  continue  the  old  Mason,  Lewis  &  Co.  offices  in 
Boston 

—Edward  B.  Smith  &  Co.  of  Philadelphia  and  New  York 
are  to-day  offering  by  advertisement  in  this  issue  .57.5,000 
Doylestown  &  Willow  drove  Railway  Co.  1st  mortgage  4% 
bonds,  free  of  Pcnn.sylvania  tax,  at  a  price  to  yield  over  5%. 
These  bonds  are  secured  by  an  absolute  first  mortg.age  upon 
all  the  property  of  the  Doylestown  &  Willow  Grove  Railway, 
which  is  leased  to  the  Philadelphia  Rapid  Transit  Co.,  the 
latter  guaranteeing  the  payment  of  interest  on  the  bonds. 
Price  and  description  on  application . 

— The  bond  department  of  Taylor,  Smith  &  Evans  (mem- 
bers New  York  Stock  Exchange),  49  Wtill  Street,  is  dis- 
tributing a  June  circular  of  investment  bonds.  Among  the 
i.ssues  mentioned  are  Eastern  Railway  Co.  4s  of  1948, 
St.  Paul  Blinneapolis  &  Manitoba  Ry.  con.  gold  4s  of  1933, 
Montana  Central  Ry.  Co.  1st  mtge.  6s  of  1937,  Armour  & 
Co.  real  estate  1st  mtge.  gold  4,'-.iS  of  1939,  Jersey  City 
Hoboken  S:  Paterson  Street  Ry.  gold  4s  of  1949.  &v.  The 
circular  will  be  mailed  upon  request. 

—The  new  firm  of  Frenaye,  Wright  6z  Slade  began  business 
this  week  at  71  Broadway.  The  copartnership  includes: 
William  E.  Frenaye,  William  May  Wright  and  Howard 
Slade,  all  formerly  identified  with  William  P.  Bonbright 
&  Co.  Frenaye.  Wright  ik  Slade  are  members  of  the  New 
York  .Stock  Exchange  and  will  conduct  a  general  banking 
and  brokerage  business  in  stocks,  bonds  and  other  securities. 

— Me.s.srs.  R.  Moat  &  Co.,  stock  brokers,  Montreal,  have 
sent  us  a  complimentary  copy  of  the  1909  issue  of  the  "Cana- 
dian Annual  Financial  Review."  It  is  a  volume  of  some  BOO 
pages,  and  is  the  sttmdard  book  of  reference  for  Canadian 
securities.  Publisher,  W.  R.  Hou.ston,  7  King  Street  East, 
Toi'onto. 

— Arthur  Lipper  ct  Co.,  New  Street  and  Exchange  Place, 
New  York,  have  issued  a  circular  regarding  the  International 
Mercantile  Marine  Co.  and  its  "mortgage  and  collateral 
tru.st"  4io'^^  gold  bonds,  describing  the  security  behind  the 
bonds  and  their  status  with  respect  to  the  earnings  of  the 
property. 

_ — A.  B.  Turner  ^.t  Co.,  24  Milk  Street,  Boston,  have  com- 
piled a  useful  circular  of  some  2.5  pages,  describing  a  large 
number  of  Eastern  mill  and  other  industrial  properties. 
The  earnings  in  each  case  are  given  for  a  series  of  years, 
capitalization,  dividends,   &c. 

— Pfaelzer  ct  Co.,  2.5  Broad  Street,  have  issued  a  circular 
quoting   154   securities.     The  list   is  in  alphabetical   order, 
can  tell  at  a  glance  if  any  particular  bond  is 


so  that  one 
quoted. 

— W.  H.  Newbold's  Son  &  Co. 
moved  from  113  South  Fifth  St., 
Chestnut  Street. 


of   Philadelphia,   have 
to   new   offices   at   .511 


~ COMMERCIAL   EPITOMEr 

Friday  Night,  June  4  1909. 
The  tendency  towards  irnproiement  in  trade  continues, 
although  the  policy  of  conservatism  is  still  plainh^  discernible. 
Crops  seem  to  be  doing  better,  the  iron  and  steel  trade  keeps 
broadening,  various  other  manufactures  are  gradually  reviv- 
ing and  the  liberal  bank  exchanges  as  compared  even  with 
those  of  four  years  ago  seem  to  indicate  clearly  enough  the 
favoral)le  drift  of  the  times. 


stocks  of  Merchandise. 


Cocoa bags 

Coffee,  Brazil bags 

Coffee ,  Java bags 

Coffee,  other    mats 

Sugar tons 

Hides No. 

Cotton      bales 

Saltpetre    bags 

-Manila  hemp bales 

Sisal  hemp bales 

Flour barrels  and  sacks 


June  1 
1909. 

80, 92.'! 

1,332,035 

45,696 

392,579 

46,797 

21,150 

181,405 

None 

5,212 

None 

30,100 


Mai/  1 
1909. 


74 

3,554 

396 

*;i98 

42 

11 

122 


25 


,321 
,529 
,878 
,282 
,662 
,600 
,992 

185 
,980 

298 
,300 


June  1 
1908. 

18,185 

1,146,846 

41,060 

225,096 

147,402 

6,000 

86,666 

283 

11,882 

1,173 

56,600 


and  higher,   partly  in  '-ympath}' 
owing  to  bullish  statistics  of  .supply 


•  Bags. 

L.\RD  has  been  .strong 
with  grain  and  partly 

and  an  animatecl  speculation.  Receipts  of  hogs  have  been 
small.  The  cash  trade  has  been  good.  Prime  Western 
11.4,5c.;  refined  Continent  ll.SSc;  South  American  12. 40c.; 
Brazil  in   kegs   13.40c. 

DAILY   CLOSING    PRICES   OF   LARD    FUTURES   IN   CHICAGO. 

Sat.         Mon.        Tues.         Wed.       Thurs.       Fri. 

July  deliv.  in  elev^cts. 10.92  H  11.07)4   11.0734    11.20        11.30 

Sept.  dellv.  in  elev II.0214        Holi-   11.17)4   11.20       11.30       11.42)4 

Oct.  deliv.  in  elev 11.05  day.   11.17)^    11.20        11.32)4    11.42)4 

PORK  active  and  higher;  at  Chicago  it  has  been  the 
highest  since  1896.  Mess  here  ,|20@,$2()  50;  clear  $19  50@ 
$2150;  family  $20@$21.  Beef  steady.  Mess  $ll@f  11  .50'. 
Cut  meats  firm.  Pickled  hams,  regular,  12  to  20  lbs., 
l\}4(a)V2c.;  clear  bellies,  14  to  16  lbs,  11  Vo@ll  ;Vgc.  Stocks 
of  cured  meats  at  five  principal  points  in  \^'est  decreased  last 
month  22,000.000  lbs.  compared  with  a  decrea.se  of  5,300,000 
lbs.  in  May  190S  and  an  increa.se  of  over  43,000.000  lbs.  in 
May  1907.  Tallow  5',sC.  and  quiet.  Butter  firmer;  cream- 
ery extras  20if;@26?/£c-;  firsts  25i^{a!26c.  Chee.se  in  pretty 
good  demand  and  about  steady.  Increased  receipts,  how- 
ever, are  expected  from  now  on.  Fancy  full  cream,  1234c. 
for  small  or  large,  white  or  colored.  Eggs,  Western  firsts  to 
extra  firsts,  21@22i/^c. 

COFFEE  has  changed  but  little,  the  speculation 
being  lifeless,  and  nothing  in  the  news  affecting  the  situation 
decisively  one  way  or  the  other.  Latterly  the  European 
markets  have  been  firmer.  Spot  coffee  in  moderate  demand . 
No.  7  Rio  7 7.^0.;  No.  4  Santos  9i4@9i4c.;  fair  to  good 
Cucuta  9)^@.10i-^c.     The  closing  prices  were  as  follows: 


June 6.953)7.00 

July    6.55S6.OO 

August 6.10,>B6.15 


[February  .-.5.90@5.95 

[March 5. 95 (a  6.00 

I  April 5.95(a  6.00 

|May    5.95<rL>6.00 

increased   supplies. 


October 5.90  a  5.95  | 

November  _-5.85i»5.90l 

December    __5.85.»5.90l 

September  ._6.05>a)6.10| January 5.90@5.95| 

SLl^CiAR. — Raw  has  declined  under 
Trade  has  been  quiet,  partly  owing  to  the  Detroit  Convention 
of  the  National  Wholesale  Grocers'  A.ssociation,  which  has 
had  a  large  attendance  of  leading  buyers  and  others.  Cen- 
trifugal, 96-degrees  test,  3.S9c;  muscovado,  89-degrees  test, 
3.39c.;  mola.sses  sugar,  89-degrees  test,  3.14c.,  closing  at 
3.92c.  for  96c  entrifugal,  3.42c  for  89  muscovado  and  3.17c. 
for  molas.ses.  Refined  quiet  at  4.85c.  for  standard  granu- 
lated. Tea  has  been  in  increasing  demand  and  firmer. 
Spices  have  been  active  and  higher.  Wool  in  good  demand 
and  firm.  Crude  rubber  higher  but  quiet.  Spirits  of 
turpentine  413'2C.\vith  a  fair  demand.    Rosin  strained  $3.20. 

OIL. — Lin.seed  firm;  City  raw  American  seed  59@60c. 
Boiled  60@61c .  Calcutta  seed  75c .  Cotton  seed  moderately 
active,  with  winter  of  late  6@6.14c.  and  .summer  white 
6@6.20c.  Olive  1.25@1  50c.  Lard  oil  .steady;  prime 
83@86c.;  extra  No.  1,  52@54c.  Cocoanut  .steady  but 
quiet;  Cochin  7J^@7l^c.  Palm  Lagos  53^@5^c.  Peanut 
j^ellow  65@70c.  '■> 

PETROIjEUM. — In  fair  demand  at  steady  prices;  refined 
in  barrels  8.50c.;  bulk  5c.;  cases  10.90c."  Gasoline.  86- 
degrees  test,  in  100-gallon  drums,  18^c.;  drums  .$7  50 
extra.  Naphtha,  73@.76-degrees  test,  in  100-gallon  drums, 
16Mc.;  drums   $7  50   extra. 

TOBACCO  has  been  affected  more  or  ^ess  unfavorably 
by  the  recent  holidays.  Certainly  business  has  been  on 
only  a  moderate  scale  at  the  best  and  as  a  rule  it  has  in  fact 
been  quiet.  Packers  and  others  concede  that  for  the 
moment  at  least  there  is  little  life  in  trade.  Prices  as  a  rule 
have  remained  unchanged  and  have  been  to  a  large  extent 
nominal,    pending  further   developments. 

COPPER  has  advanced  in  spite  of  reports  of  big  .=!tocks 
in  first  and  second  hands  in  the  United  States  and  Europe; 
though  it  is  said  that  from  second  hands  there  is  some 
disposition  to  shade  prices  and  European  quotations  of 
late  have  reacted  .somewhat.  Lake  I3\4@l-i'j4c .;  electro- 
lytic 13i<^@13i.^c.,  casting  133/g@13^c.'  "  Tin  29J^@29?^c. 
and  firm.  Lead  firm  at  4.35@4.45c.  Spelter  5.30@5.35c. 
Pig  iron  has  generally  been  le.ss  active  and  somewhat  irreguar . 
But  coke  has  been  more  active  at  stronger  prices.  The 
bookings  of  structural  material  during  May  are  put  at  about 
225,000  tons.  Confidence  is  growing.  No.  1  Northern 
foundry  $16@$16  .50. 
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COTTON. 

Fridaii  Nighl,  June  4  1909. 
THE  MOVEMENT  OF  THE  CROP  a.s  indicated  by  our 
telegrain.s  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
58,706  bales,  against  101,194  bale.s  la.st  week  and  86,430 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1908  9,5.5:^,730  bales,  against  7,897,- 
324  bales  for  the  same  period  of  1907-08,  showing  an  increa.se 
since  Sept.  1  1908  of  1,656,406  bales. 


Receipts  at — 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

1.270 

1,817 

8,029 

1,139 

1,796 

5,550 

19,601 

Port    Arthur 

Corp.Christi,&c. 

2,143 

2,143 

New  Orleans 

4.228 

2,714 

726 

1,665 

3,332 

2,131 

14,796 

Gulfport 

494 

2,000 

Mobile    

380 

168 

207 

201 

550 

125 

Pensacola 

125 

Jacksonville,  &c. 

2,775 

10,862 

Savannah  

2,254 

1,753 

959 

1,092 

2,029 

2,862 

2,862 

Brunswick 

3 

596 

Charleston  _  .    -  - 

163 

20 

10 

400 

Georgetown 

32 

4  51 

Wilmington 

215 

85 

71 

25 

23 

393 

4,758 

Norfolk 

1,251 

804 

1,298 

680 

332 

169 

Newpoi-t  N.,  &c_ 

169 

New  York 

93 

Boston 

21 

72 

64 

206 

Baltimore 

142 

44 

Philadelphia 

1 



43 





Totals  this  week_ 

9,762 

7,818 

11,333 

4,812 

8,534 

16,447 

58,706 

The  following  shows  the  week's 
since  Sept.  1  1908,  and  the  stocks 
last  3'^ ear: 


total  receipts,  the  total 
to-night,  compared  with 


Receipts  to 
June  4. 

1908-09. 

19C 

7-08. 

Stock . 

This 

Since  Sep 

This 

Since  Sep 

Week . 

1  1908. 

Week. 

1  1907. 

1909. 

1908. 

Galveston 

19,601 

3,527,278 

17,696 

2,377,785 

75,464 

47,584 

Port  Arthur 

145,113 

108,500 

CorpusChristi.&c. 

2,143 

147,003 

37,825 

New   Orleans 

14,796 

2,023,931 

21,282 

1,903,767 

150,278 

120,094 

Gulfport    

20,221 

Mobile 

2,000 

371,713 

2,405 

3r7,386 

16,523 

10,638 

Pensacola 

125 

150,099 

159,117 

Jacksonville,    &C- 

29,526 

25 

8,369 

Savannah 

10,862 

1,471,193 

12,024 

1,470,718 

44,700 

"4'3,069 

Brunswick 

2,862 

319,087 

197,903 

6,846 

327 

Charleston        _    _ 

596 

208,132 

1,317 

195,694 

5,053 

11,724 

Georgetown    

2,569 

50 

581 

Wilmington 

451 

407,895 

3,590 

490,011 

975 

6,475 

Norfolk 

4,758 

576,840 

5,147 

520,790 

13,605 

17,890 

Newport  News,&c 

169 

16,056 

243 

6,812 

New    York 

18,639 

3,658 

183 ,389 

78,275 

Boston      

93 

206 

15,986 
96,611 

306 
743 

13,164 
75,898 

4,308 
4,536 

6,475 

Baltimore. 

6,839 

Philadelphia 

44 

5,738 

57 

9,352 

2,143 

1,366 

Total 

58,706 

9.553,730 

64,885 

7,897,324 

507,820 

350,696 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  .seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Galveston 

Pt.Arthur,&c. 
New  Orleans - 

Mobile 

Savannah  

Brunswick 

Charleston,  &c 
Wilmington-  _ 

Norfolk 

N'port  N,,  &c 
All  others 

19,601 

2,143 

14,796 

2,000 

10,862 

2,862 

596 

451 

4,758 

169 

468 

17,696 

yr,282 

2,405 
12,024 

'V,367 

3,590 

5,147 

243 

1,131 

8,276 
138 

8,594 
583 

6,426 

75 

122 

742 

3,434 
786 

1,123 

15,504 

498 

11,411 

2,680 

13,646 

2,488 

293 

2,283 

6,221 

298 

1.942 

22,600 
7,390 

23,350 
2,981 

19,331 

5,986 

477 

2,717 

11,997 
1,184 
3.668 

2,705 

"  5,620 
1,424 
J, 592 

'127 

58 

1,161 

198 

563 

Total  this  wk. 

58,706 
9,553.730 

64,885 

30,299 

56.254 

101,681 

14,448 

Since  Sept.  1. 

7,897,324 

9,520,813 

7.483,260 

9,187,790 

7,009,114 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  .59,280  bales,  of  which  28,956  were  to  Great  Britain, 
6,301  to  France  and  24,023  to  the  rest  of  the  Continent. 
Below  arc  the  exports  for  the  week  and  since  Sept.  1  1908: 


I 

il  Exports 
fruin — 

Week  ending  June  4  1909, 
Eipuned  to — 

From  Sept.   1   1908  to  Jnn 
Exported  to — 

c  4    1909. 

Great 
Britain. 

Fr'nce. 

Conti- 
nent. 

Total. 

Great 
Britain. 

France. 

Conti- 
nent. 

Total. 

Galveston 

Port  Arthur 

Corp.rhrlKtl.&i- 
New  Orleans.. 

Mobile 

Pensacola 

Gulfport 

.Savannan 

Brunswick 

Charleston 

Wilmington. -_ 

.Norfolk 

Newport  News. 

New  York 

Boston    

Baltimore 

Phllaedlphla.. 
Portland.  Me.. 
San  Francisco - 

Seatt'e    

Tacoma 

Portland,  Ore. 

Pembina 

Detroit 

8,144 
15,566 

"166 

4,1.31 

31 

1 ,050 

6',  199 
162 

0,522 

5',  138 

"I75 

10',573 

"7i5 

166 
'§66 



14,666 

26',837 

'I75 

10',573 

'166 

4',948 

31 

1,050 

100 

'866 

1,449,919 
66,257 

8'96",l84 

90.228 

37,970 

4,132 

162,919 

186,871 

5,725 

98.309 

32,701 

l'4"4',426 

89,573 

48,452 

52,981 

796 

'  '4',374 

421,188 

239',l72 

105,742 

63 ,056 

16,089 

91,227 

8',73i 

43,232 
7',529 

1,165,673 
78.8,56 
26.638 
666.869 
79,737 
52,023 

633,696 
89,370 
77,244 

296,169 
2,417 

r7'6',8:J2 
10,669 
61 ,652 
12.346 

'8'f,846 

68,006 

10,756 

300 

100 

3,0;j6,780 
145,113 

26,638 

1,802.225 

275.707 

153.0-19 

20.221 
887.242 
276.241 

82.969 
403.209 

35,118 

3"64f496 

100,242 

117,633 

65,327 

796 

81.846 

68,006 

10,756 

300 

100 

4,374 

RTotal 

Total  19074)8. 

28,956 

6,301 

24,023 

59,280 

3,371,817 

995,966 

3,590,599 

7,958,382 

21,972 

1,167 

39,962 

63,101 

2,771,887 

826,959 

3,393,901 

6,992,747 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  .shipboard,  not 
cleared , I at^thcjports]  named.  We  add  similar  figures  for 
New^York, 


June  4  at — 


New  Orleans - 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk .  . 

New  York 

Other  ports.. 

Total  1909- 
Total  1908- 
Total  1907- 


On  Shipboard,  Not  Cleared  for — 

Great 
Britain. 

France 

Ger- 
many. 

Other 
Foreign 

Coast- 
Wise. 

514 
3,000 

'566 
9,150 

Total. 

30,550 
50.000 

11',  166 

9,150 
5,000 
1,000 

5,847 
15,000 

2',666 

2',566 
500 

2,068 
2,000 

7',666 
"466 

12,897 
12,000 

l',666 

'800 
300 

9,224 
18,000 

l",.366 
200 

28,724 
13,326 
21,670 

25,847 
19,931 
19,434 

12,068 
9,328 
1,597 

26,997 

26,812 

4.525 

13,164 
20,570 
22,383 

106,800 
89,967 
69,609 

Leaving 
Stock. 

119,728 

25,464 

44,700 

5,053 

5,423 

4,455 

178,389 

17,808 

401,020 
260,729 
367,747 


Speculation  in  cotton  for  future  delivery  has  been  fairly 
active  at  an  advance  in  spite  of  not  a  few  favorable  crop  re- 
ports and  the  expectation  of  a  more  bearish  Government 
report  than  at  one  time  seemed  likely.  Heavy  rains  in  Lou- 
isiana and  Mississippi  and  also  in  parts  of  Tennessee,  Ala- 
bama and  Georgia  account  in  a  measure  for  the  firmness  of 
prices.  Some  reports,  too,  have  estimated  a  decrease  in  the 
acreage,  although  experienced  people  in  the  cotton  business 
are  dubious  about  the  possibility  of  cutting  down  the  area 
in  a  season  of  comparatively  high  prices.  The  South  has 
seen  prices  about  half  of  what  ths^y  are  now,  and  yet  some- 
how or  other  the  acreage  has  gone  on  increasing.  Some 
private  reports  point  to  a  small  aggregate  increase  in  the 
area.  The  report  of  this  newspaper,  published  elsewhere, 
puts  the  increase  at  1.05%.  Various  reports  on  the  condi- 
tion published  during  the  week  have  ranged  from  SO  to  82%, 
whereas  recently  pretty  much  everybody  was  predicting  a 
Government  report  of  73  to  75%,  as  contrasted  with  a  June 
condition  last  year  of  79.7,  Latterly  any  such  idea  has 
been  very  generally  abandoned,  however.  Bulls  have  con- 
soled themselves  with  the  fact  that  years  of  high  June  con- 
ditions do  not  always  mean  big  crops.  That  fact  has  been 
exemplified  time  and  again  They  have  been  laying  stress 
on  the  idea  that  though  a  low  June  condition  is  apt  to  mean 
a  deficient  crop,  a  high  condition  may  also  be  the  forerunner 
of  small  yields,  as  was  the  case  in  the  four  years  ending  with 
1902,  and  was  also  the  fact  in  1896,  a  year  which  has  latterly 
been  con-siderably  talked  about  by  bullish  historians.  Prices 
have  advanced  in  spite  of  the  belief  of  conservative  people 
that  the  crop  is  doing  very  well  in  Texas  and  most  other 
parts  of  the  belt,  even  if  conditions  in  Louisiana  and  Missis- 
sippi may  be  for  the  moment  somewhat  less  favorable  than 
could  be  desired,  owing  to  torrential  rains.  Spot  sales  in 
Liverpool  have  latterlj^  fallen  off  sharplj'.  The  local  stock 
has  been  steadily  increasing.  Spot  markets,  though  firm, 
have  not  .shown  any  great  animation.  Pre.sent  high  prices, 
it  is  felt  by  many,  discount  a  good  deal.  Next  sea.son's 
supply  will  be  supplemented  by  a  large  surplus  carried  over 
from  the  pre.sent  season.  Bulls,  however,  believe  that  the 
consumption  during  the  coming  season  will  break  all  records, 
and  they  have  dwelt  much  on  the  idea  that  even  a  relatively 
high  June  condition  in  the  Government  report  ina}^  be  the 
forerunner  of  a  deficient  crop — -that  is,  of  a  crop  less  than 
the  world's  requirements.  There  has  been  very  heavy  liqui- 
dation, as  everybody  knows,  and  the  technical  position  of  the 
market  is  regarded  as  much  healthier  than  it  was  recently. 
Receipts  have  latterly  decreased.  A  good  many  insist  that 
crop  conditions  have  deteriorated  since  May  25,  the  date 
of  most  of  the  recent  reports  issued.  Of  late,  Chicago  and 
New  Orleans  and  Wall  Street  have  bought,  though  at  one 
time  they  were  cood  .sellers.  To-day  the  Bureau  gave  the 
condition  as  81.1%,  and  the  acreage  as  4.4%  !e.ss  than  last 
year.  The  report  caused  selling  for  a  time  and  some  decline, 
but  prices  rallied  and  the  net  change  for  the  day  was  .slight. 
Spot  cotton  declined  15  points,  but  has  latterly  advanced  to 
11. ,50c.  for  middling  ui)land,  with  little  busine.ss.  Prices 
show  a  net  rise  for  the  week  of  10  points. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1908 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair c.  1.50  on  I  Middling c.  Basis 

Strict  mid.  fair 1.30  on|Strlct  low.  mid 0.30  oft 

Middling  fair 1.10  on |  Low  middling 1.00  off 


Strict  good  mid 
Good  middling. 
Strict  mlddl  ng. 


Good  mid.  tlng'd.c.Evea 
Strict  mid.  tinged. -0.20  off 
Middling  tinged. -.0.30  off 
Strict  low  mid.  ting. 1.00  off 
Low  mid.  tinged.. 2. 25  off 
.Middling   stained. -1.00  off 


.0.66  on  Strict  good  ord 1.50  off 

.0.44  on  Good  ordinary 2.50oft 

..0.22  on  Strict  g'd  mid. tgd. 0.35  on 

The  official  quotation  for  middling  upland  cotton  in  the 

New  York  market  each  day  for  the  past  week  has  been: 

Mau  29  to  June  4 —  Sat.     Men,     Tues.     Wed.    Thurs.       Fri. 

Middling   uplands H.  H.        11.25      11.35      11.50      11.50 

NEW   YORK   QUOTATIONS   FOR   32   Y^EARS. 

1909. c 11.50 

1908 11.50 

1907 12.90 

1906 11.30 

1905 8.50 

19&4 11.75 

1903 11.50 

1902 9.38 

MARKET 


1901. c 8.25 

1900 9.00 

1899 6.25 

1898 6.50 

1897 7.75 

1896 7.75 

1895 7.25 

1894 7.31 


1893-C 7.88 

1892 7.81 

1891 8.75 

1890 12.31 

1889 11.19 

1888 10.00 

1887 11.44 

1886 9.25 


1885. c 10,81 

1884 11.56 

1883 10.75 

1882 12.06 

1881 11.06 

1880 11.88 

1879 13,19 

1878 11.38 


AND   SALES   AT   NEW    YORK. 


.Saturday. - 

Monday 

Tuesday  .- 
Wednesday 
Thursday  . 
Friday 


Spot  Market 
Closed. 


Total  - 


Quiet,  15  pts,  dec. 
Quiet,  10  pts.  adv.- 
Quiet,  15  pts.  adv. . 
Quiet 


Futures 

Market 
Closed. 


HOLIDAY - 
HOLIDAY- 

•Steady 

Firm 

Steady 

Steady 


Sales  of  Spot  and  Contract. 


Spot. 


Con-      Con- 
sutn'n.    tract. 


Total. 


June  5  1909.  i 


THE  CHRONICLE 
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FUTURES. — The  highest,   lowe.st   and   closing   prices   at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Friday  only. 


June  4 —  1909. 

Stock  at  Liverpool bales. 1 ,154,000 

Stock  at  London .5,000 

Stock  at  Manchester 82,000 


1908. 
654,000 
8,000 
70,000 


1907. 
,190,000 
10,000 
94,000 


1906. 

862,000 

14,000 

67,000 


Total  Great  Britain  Stock 1,241,000       732,000   1,294,000       943,000 


Stock  at  Hamburg 10 .000 

Stock  at  Bremen 415 .000 

Stock  at  Havre 303,000 

Stock  at  Marseilles 4 ,000 

Stock  at  Barcelona 38,000 

Stock  at  Genoa 41 ,000 

Stock  at  Trieste 6,000 


21.000 

411,000 

192,000 

5,000 

43,000 

24,000 

28,000 


14,000 

346,000 

249,000 

3,000 

17,000 

67,000 

28.000 


14,000 

242,000 

127,000 

4,000 

11,000 

52.000 

7,000 


Total  Continental  Stocks 817,000       724,000       724,000       457,000 


1,456,000 
107,000 
192,046 
33.000 
149,000 
558,000 
350,690 
260,516 
3,058 


,018.000 
248,000 
200,705 
41,000 
106,000 
753,000 
437,356 
242,238 
4,409 


Total  European  stocks 2,058,000 

India  cotton  afloat  for  Europe 94,000 

Amer.  cotton  afloat  for  Europe.  _  259,236 

Egypt, Brazil, &c.,afit. for    Europe  31,000 

Stock  in  Alexandria,  Egypt 156,000 

Stock  in  Bombay,  India 434,000 

Stock  in  U.  S.  ports 507.820 

Stock  In  U.  S.  interior  towns 264,001 

U.  S.  exports  to-day 7,599 

Total  visible  supply 3,811.656   3,109,916   4,050,708 

Of  the  above,  totals  of  American  and  other  descriptions  are  as 

American — 

Liverpool  stock , bales. 1,047, 000  536,000  1,056,000 

Manchester  stock 08,000  63.000  80,000 

Continental  stock 766,000  631,000  033,000 

American  afloat  for  Europe 259,236  192,646  200,705 

U.  S.  port  stock 507,820  350,696  437,356 

U.  S.  interior  stock 204,001  260,516  242,238 

U.  S.  exports  to-day 7,599  3,058  4.409 


1,400,000 

184,000 

218,705 

27.000 

83.000 

967.000 

464.460 

249.359 

5,745 

3.599.269 
follows: 

751.000 
56.000 
400.000 
218.705 
464.460 
249.359 
5,743 


Total  American 2,919,656 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 107,000 

London   stock 5.000 

Manchester  stock l.^.OOO 

Continental  stock 51  ,ooo 

India  afloat  for  Europe 94,000 

Egypt.  Brazil.  &c..  afloat 31.000 

Stock  in  Alexandria.  Egypt 156.000 

Stock  in  Bombay,  India 434,000 


2,036,976   2,653.708   2.145.269 


118.000 

8.000 

7.000 

93.000 

107.000 

33,000 

149,000 

558,000 


134,000 
10,000 
14.000 
91.000 

248.000 
41.000 

106,000 

753,000 


111,000 
14,000 
11,000 
57,000 

184,000 
27,000 
83,000 

967,000 


Total  East  India,  &c 892,000  1,073,000   1.397,000   1.454,000 

Total  American 2,919,656  2,036,976   2.653,708   2.145.269 


5.83d. 

e.51d. 

7.44d. 

6. Old. 

11.50c. 

11.40c. 

13.25c. 

11.20c. 

9d. 

8  9-16d. 

lid. 

11  1-4  d. 

7.75d. 

9.50d. 

ll.lSd. 

8.65d. 

5}4d. 

5  5-8d. 

6  3/8d. 

5  11-lOd. 

5  7-16d. 

5  5-16d. 

5J^d. 

5Hd. 

Total  visible  supply 3,811.656  3,109.976  4,050,708   3,599.209 

Middling  Upland,  Liverpool     __ 

Middling  Upland,  New  York 

Egypt,  Good  Brown,  Liverpool   . 
Peruvian,  Rough  Good,  Liverpool 

Broach,  Fine,  Liverpool 

Tinneveily,  Good.  Liverpool 

Continental  imports  for  the  past  week  have  been  106,000 
bales. 

The  above  figures  for  1909  show  a  decrease  from  last  week 
of  152,658  bales,  a  gain  of  701,680  bales  over  1908,  a  de- 
crease of  239,052  bales  from  1907,  and  a  gain  of  212, .387 
bales  over  1906. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  .shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  cori-esponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  39,579  bales  and  are  to-night  3,485 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  9,495  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  .showing 
the  overland  movement  for  the  week  and  .since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The  results 
for  the  week  and  since  Sept.  1  in  the  last  two  years  are  as 
follows: 


June  4 — 

Shipped —  Week. 

Via  St.  Louis 5,897 

Via  Cairo 1,341 

Via  Rock  Island 55 

Via  Louisville 1,038 

Via  Cincinnati 748 

Via  Virginia  ports 1 ,409 

Via  other  i-outes,  &c 3,805 


-1908-09- 


Since 

Sept.  1. 

022,288 

299,411 

30,147 

78,114 

40,084 

174,837 

263,148 


Week 

0,156 

4,677 

315 

498 

1,060 

798 

1,013 


1907-08 

Since 

Sep;.  1 

411,834 

195,:i22 

32,876 

49,883 

46.3o2 

89,980 

210,666 


Total  gross  overland 14,293   1,514,079 

Deduct  shipments — 

Overland  to  New  York.  Boston,  &c     343       136,974 

Between  interior  towns 120         44,098 

Inland,  &c.,  from  South 5,279         47,359 


14,517    1,037,123 


1,106 

910 

2,617 


102.072 
63.028 
60,224 


Total  to  be  deducted 5,742       228,431 


4,633        225,324 


Leaving  total  net  overland* 8,551   1,285,648 


9,884        811,799 

*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  8,551  bales,  against  9,884  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  473,849  bales. 


In  Sight  and  Spinners' 

Takings.  Week. 

Receipts  at  ports  to  June  4 58,706 

Net  overland  to  June  4 a     8,551 

Southern  consumption  to  June  4*   50,000 


-1908-09- 


Since 

Sept.  1. 

9,553,730 

1,285,648 

1,850,000 


-1907-08- 


Since 
Week.         Sept.  1. 

64,885  7,897,324 
9,884  811,799 

36.000      1.808.000 


Total  marketed 117.257   12,689,378      110,769   10,517,123 

Interior  stocks  in  excess *39,579         149,986      '28,005         179,933 


Came  into  sight  during  week 77,678    82,704    

Total  in  sight  June  4 12,839,364       10,097 


,056 


North'n  spinners' takings  to  June4a  27,772     2.560,201        33,582      1,649,209 

a  These  figures  are  not  the  takings  by  Soutliern  mills,  but  are  estimates 
of  consumption  based  on  information  received  from  time  to  time  during 
the  season  and  revised,  if  necessary,  when  complete  returns  are  received 
at  season's  close.  Reports  from  various  sections  of  the  South  indicate 
that  takings  by  mills  have  thus  far  this  season  been  appreciably  heavier 
than  during  the  corresponding  period  a  year  ago,  but  actual  or  approximate 
data  are  not  abtainable.     •  Decrease  during  week. 

Movement  into  sight  in  previous  years: 

Week —                                         Bales.  Since  Sept.  1- 

1907 — June    7 64.031  1906-07 — June 

1906 — June    8 88.154  1905-00 — June 

1905 — June    9 142.120  1904-05 — June 

1904 — June  10 45,047 


-  Bales. 

7 12.871.356 

8 10.373,460 

9 12.272.305 

1903-04 — June    10 9,697,313 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  dav  of  the  week. 


Week  ending — 
June  4. 

Galveston 

New  Orleans. - 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia  _ . 

Augusta 

Memphis 

St.   Louis ■ 

Houston 

Little  Rock... 


Closing  Quotations  for  Middling  Cotton  on- 


Safday. 

Monday. 

Tuesday. 

Wed' day. 

Thursd'y. 

Friday. 

lOK 

10 '4 

1034 

lOJ^ 

10  J^ 

lOVs 

10  1^ 

lOJ^ 

lOM 

10% 

lOJ^ 

lOK 

lOJ^ 



10>^ 

10  M 

ioM 

lOH 

io« 

11 

lOJi 

lOH 

lOH 

HOLI- 

HOLI- 

11.40 

11.25 

11.35 

11.50 

DAY. 

DAY. 

1 1  h 

UK 

1 1  H 

IIH 

11.50 

11.60 

11.75 

11.75 

10  15-16 

lOK 

lOK 

10  15-16 

1 0  J  -s 

10  J« 

11 

11 

lOM 

10  H 

10  54 

10  K 

10^ 

lOM 

10  « 

105^ 

lO^/i 

io?-8 

10^8 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


June — • 

Range  _ . 

Closing.. 
July — 

Range  ... 

Closing.. 
August — 

Range .. 

Closing.  - 
September — 

Range  .. 

Closing.. 
October — ■ 

Range  

Closing.. 
November- — • 

Range  .. 

Closing-  - 
December — 

Range  .. 

Closing__ 
January — 

Range  _  _ 

Closing- _ 
March — 

Range  .. 

Closing.. 
Tone — 

Spot 

Options  . 


Sat'day, 
May    29 


HOLI- 
DAY. 


Monday, 
May   31. 


HOLI- 
DAY. 


Tuesday, 
June  1. 


Wed'day, 
June  2. 


(a)     

10.83-. 85 

10. 81-. 99 
10. 89-. 90 

—  @    — 
10.79    — 

—  @    — 
10. 81-. 84 

10. 65. 81 
10. 71-. 72 

—  @    — 
10.70-.72 

10. 65-. 79 
10. 70-. 71 

10. 65. 82, 
IO.72-.73I 

—  @    — 
10. 78-. 80 

Quiet. 
Steady. 


—  @   — 
11.10    • 

11. 00-. 19 
11. 17-. 18 

10. 82-. 09 
11. 08-. 09 

10. 82-. 98 
11. 06-. 08 

10. 70-. 86 
10.83-.84 

—  @    — 
10.81-. 83 

10. 68-. 84 
10. 81-. 82 

10. 73-. 86 
10. 84-. 85 

—  @    — 
10.89-. 91 

Firm. 
Steady. 


Thursd'y, 
June  3. 


HOLI- 
DAY. 


Steady. 


Friday, 
June  4. 


—  @   — 
11.08    * 

11. 06-. 29 
11. 14-. 15 

11. 08-. 12 
11. 02-. 04 

10. 97. 01 

11. 00-. 01 

10. 73-. 88 
10. 83-. 84 

10. 78-. 86 
10. 81-. 83 

10. 74-. 87 
10. 82-. 83 

10. 75-. 88 
10. 82-. 83 

—  (a)     — 
10.88-. 90 

Quiet. 
Steady. 


*  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Telegraphic 
reports  received  by  us  this  evening  from  the  South  indicate 
that  rain  has  fallen  in  most  localities  during  the  week,  with 
the  precipitation  somewhat  in  excess  at  a  number  of  points 
in  the  Gulf  States  and  in  some  districts  of  Arkansas,  Ten- 
nessee and  the  Atlantic  States.  There  are  complaints  that 
rain  has  flooded  or  washed  lands  in  Alabama  and  has  pre- 
vented work  of  cultivation. 

Gains' on,  Ttxas.  &c.  — Our  usual  extensive  weather 
reports  from  Texas  have  failed  to  reach  us  this  evening. 

New  Orleans,  Loiii.nana. — It  has  rained  heavily  on  five 
days  during  the  week,  the  rainfall  being  six  inches  and  one 
hundredth.       The   thermometer  has  averaged  79. 

Shrcreport.  Louisiana. — There  has  been  rain  on  four  days 
during  the  week,  the  rainfall  reachinsi;  ninety-one  hundredths 
of  an  inch.  Thermometer  has  ranged  from  75  to  90,  averag- 
ing 82. 

Vick.'iburg,  Mississippi. — There  has  been  rain  on  six  days 
during  the  week,  the  precipitation  reaching  two  inches  and 
fifty  hundredths.  Average  thermometer  7o,  highest  86, 
lowest  63. 

Helena,  Arkansas. — Rain  has  fallen  on  two  days  of  theweek 
to  the  extent  of  two  inches  and  seventy-three  hundredths. 
The  thermometer  has  averaged  71.7,  the  highest  being  81 
and  the  lowest  64. 

Little  Rock,  Arkansas. — We  have  had  rain  on  five  days  of 
the  past  week,  the  rainfall  being  one  inch  and  twelve  hun- 
dredths. The  thermometer  has  averaged  73.5,  ranging 
from  62  to  85. 

MempJiis,  Tennessee. — We  have  had  too  much  rain, inter- 
fering with  cultivation.  Crop  now  needs  hot,  dry  weather 
with  abundant  sunshine.  We  have  had  rain  on  three  days 
during  the  week,  the  rainfall  reaching  one  inch  and  seventy- 
five  hundredths.  May  rainfall  six  inches  and  twenty-six 
hundredths.  The  thermometer  has  ranged  from  63  to  83.4, 
averaging  72.4. 

Nashville,  Tennessee. — Rains  are  interfering  with  crop 
work.  We  have  had  rain  during  the  past  week  to  the  extent 
of  one  inch  and  twenty-three  Jiundredths.  Average  ther- 
mometer 74,  highest  86  and  lowest  62. 

Mobile,  Alabama. — Continuous  and  excessive  rains  in  the 
interior.  Crop  reports  are  gloomy,  covering  much  damage 
by  floods  and  washing.  Cultivation  suspended.  There  has 
been  rain  on  six  days  during  the  week,  to  the  extent  of  six 
inches  and  fifty-one  hundredths.  The  thermometer  has 
averaged  75,  the  highest  being  85  and  the  lowest  66. 

Montgomtri/ .  .Alabama. — Crops  are  not  doing  well,  being 
damaged  by  rain.  We  have  had  rain  on  six  days  during  the 
week,  to  the  extent  of  four  inches  and  nineteen  hundredths. 
The  thermometer  has  averaged  75,  ranging  from  63  to  88. 
Month's  rainfall  four  inches  and  eighty-one  hundredths. 

Sclma,  Alabama. — We  have  had  rain  on  seven  days  the 


past  week,  the  rainfall  being  two  inches  and  five  hundredths. 
The  thermometer  has  ranged  from  63  to  84,  averageing  73. 

Augusta,  Georgia. — The  week's  rainfall  has  been  one  inch 
and  fifty-five  hundredths,  on  three  days.  The  therinoneter 
has  averaged  79,  the  highest  being  93  and  lowest  68. 

Savannah,  Georgia. — We  have  had  rain  on  four  days  of  the 
week,  the  rainfall  reaching  one  inch  and  eightj^-four  hun- 
dredths. The  thermometer  has  averaged  79,  the  highest 
being  90  and  the  lowest  64. 

Charleston ,  South  Carolina. — We  have  had  a  trace  of  rain 
on  one  dav  during  the  jnist  week.  A\-eragc  thermometer  79, 
highest  90,  lowest  68. 

Charlotte,  North  Carolina. — Dry  weather  is  needed.  We 
have  had  rain  during  the  past  week,  the  rainfall  reaching 
four  inches  and  twenty-three  hundredths.  Average  ther- 
mometer 75,  highest  89,  lowest  65. 

The  following  .statement  we  have  also  received  by  tele- 
graph, showing  the  hieght  of  rivers  at  the  points  named  at 
8  a.  m.  of  the  dates  given: 

June  4    1909.     June  5   1908. 

Feet.  Feet. 

New   Orleans Above  zero  of  gauge.          16.9  19.2 

Memphis Above  zero  of  gauge.          26.5  30.0 

Nashville Above  zero  of  gauge.          11.2  11.0 

Shreveport Above  zero  of  gauge.             8.4  28.9 

Vicksburg Above  zero  of  gauge.          43.1  47.8 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


June  3. 

1908-09. 

1907-08. 

1906-07. 

Receipts  at — 

Week. 

Since 
Sept.  1. 

Since 
Week.  1  Sept.  1. 

1     Since 
Week.  1  Sept.  1. 

Bombay 

37,000  1,752,000 

45,0001,826,000 

1 

59,0002,705,000 

i 

Exports  from — 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1908-09 

1907-08 

1906-07      .    -      -. 

r,666 

12,000 
15,000 
53,000 

1,000 
1,000 
2,000 

4,000 

6,000 

28.000 

12,000 
15,000 
53,000 

1,000 
1,000 
2,000 

4,000 

7,000 

28,000 

21,000 
21,000 
59,000 

4,000 
3,000 
7,000 

3.000 
5,000 
3,000 

15,000 

14,000 

8,000 

540,000 

544,000 

1,006,000 

37,000 

19,000 

105,000 

19,000 
25,000 
22,000 

207,000 
185,000 
179,000 

561,000 

565,000 

1,065,000 

Calcutta — 

1908-09    -.    .    -    . 

41,000 

1907-08    --    

22,000 

1906-07      . 

112,000 

Madras — 
1908-09 

22,000 

1907-08 ... 

30,000 

1906-07 ... 

25,000 

All  others — 

1908-09.    -    .-      - 

222,000 

1907-08 

199,000 

1906-07 

187,000 

1 

Total  all — 

1908-09      -    

l',000 

17,000 
22,000 
83,000 

17,000 
23,000 
83,000 

43,000 
43,000 
77,000 

803,000 

773,000 

1,312,000 

846,000 

1907-08 

816,000 

1906-07.    

1,389,000 

ALEXANDRIA    RECEIPTS 

AND     SHIPMENTS. 

Alexandria,  Egypt, 
June  2. 

1908-09. 

1907-08. 

1906-07. 

Receipts  (cantars)  — 

This  week 

Since  Sept.  1 

12,000 
6,645,160 

22,000 
7,054,232 

700 
6,850,490 

Exports  (bales)  — 

This 
Week. 

Since   ; 
Sept.  1.' 

This 
Week. 

Since   \ 
Sept.  1.1 

This      Since 
Week.  Sept.  1. 

To  Liverpool 

To  Manchester        _    

9",756 
3,500 

13,250 

178,465 

195,840 

313,080 

76,465 

763,850 

1,750 

6',666 
300 

211.9721 
189,335 
323,145 

2.750  204.437 
1190.477 

To  Continent  .. ._ 

7.250 

323.906 

To  America 

62,098  1    1,250 

107.089 

Total  exports 

8,050 

786,550 

11.250 

825.909 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
steady  for  yarns  and  cjuiet  for  shirtings.  Merchants  are 
buying  very  sparingly.  We  give  the  prices  for  to-day  be- 
low and  leave  those  for  previous  weeks  of  this  and  last  year 
for  CO  mparison . 


Apr. 
23 
30 

May 

7 

14 

21 

28 

Juno 

4 


1909. 


32s  Cop 

rwtst. 


8!i  lbs.  Shin-   \Cofn 

trigs,   common     Mid. 

to  finest.        \Upl's 


1908. 


32s  Cop 
Twist. 


(i. 

1% 

7% 
7% 
7% 


@ 


® 


@_ 


d.jS.  d. 

83/«!4     8 
8H  4     7 


s.  d. 


8H 
8% 


@       8». 


(3)8 
®8 


7H 
7H 


7H@8  714 

8K      8  9 

8H(Si8  10 

9     @8  lOK 


4     9     @8  lOH 


d.    jd.  d. 

5.49i7  13-16®      9 
5.53,7  11-16®      8% 


5.54  754 
5.78, 8H 


5.86 
5.88 

5.83 


8Ji 
9H 


8M       @ 

8  9-16  @       9% 

8%       @       9% 


8)i  lbs.  Shirt- 
ings, common 
to  finest. 


a.  d. 

4  11         8 
4  10H@8 


a.  d. 


4  10H@7  lOH 

5  0         8     0 
5     0     @8     0 

5     1     @8     1)4 


5     1H@8     3 


Cot'n 
Mid. 
Vpl's 

d. 

5.31 
5.40 

5.69 
6.08 
6.35 
6.52 

6.51 


EGYPTIAN  COTTON  CROP.— Mr.  Fr.  Jac.  Andres  of 
Alexandria  and  Boston,  under  date  of  May  8,  has  the  fol- 
lowing from  Alexandria  on  the  new  crop: 

Reports  of  the  growing  crop  are  favorable.  Owing  to  the  heavy  rains 
during  April,  considerable  re-sowlng  was  done  with  the  best  weather  and 
soli  conditions.  The  weather  is  at  present  ideal  and  the  young  plants  are 
doing  very  well.  There  has  been  less  "Yanovltch"  and  "Abassi"  planted 
this  year  and  more  "Alifi:"  "Nubarl"  about  the  same. 

L.  H.  A.  Schwartz  &  Co.,  American  agents  for  R.  &  O. 
Lindemann,  Alexandria,  Egypt,  submit  the  Alexandria 
General  Produce  Association's  report  on  the  growing  Egyp- 
tian crop  at  the  close  of  April  as  follows: 

Thanks  to  the  exceptionally  favorable  weather  which  prevailed  during 
March,  cultivation  has  been  completed  sooner  than  usual.  Sowings  pro- 
ceeded rapidly  and  were  nearly  terminated  generally,  when,  between  the 
15th  and  19th  of  April,  very  heavy  rains  fell,  retarding  those  still  uncom- 
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pleted.  These  rains  have  caused  only  partial  damage  to  the  late  cultiva- 
tion and  mostly  in  the  low  clay  soils,  causing  an  appreciable  amount  of  re- 
sowlng.  Notwithstanding  this,  the  plant  Is  considered  to  be  10  to  15  days 
In  advance  of  last  year,  and  the  aspect  is  very  satisfactory.  The  acreage 
planted  in  lower  Egypt  seems  to  be  eijual  to  that  of  last  year.  As  usual, 
Sllt-.-\rili  predominates,  and  is  even  augmented,  while  tliere  is  an  appreciable 
reduction  In  .loanovich.  Nubarl  seems  to  have  been  planted  in  nearly  the 
same  proportion  as  last  year.  Abbassi  planting  has  been  largely  decreased. 
Water  is  al)Undant  throughout,  and  llie  rotations  adopted  by  the  Irrigation 
Service  are  not  at  all  severe.  Worms  have  done  no  damage  up  to  the 
present  time.  In  upper  Egypt  sowings  are  ended,  and  the  condition  of 
plants  is  good.  Acreage  seems  somewhat  smaller,  principally  in  the 
provinces  of  iMInieh  and  Beni-Souef,  in  comparison  with  last  year. 

COTTON  ACREAGE  REPORT.— In  our  editorial  col- 
iimn.s  will  bo  found  to-day  our  annual  Cotton  Acreage  Report, 
with  an  account  at  length  of  the  condition  of  the  plant  in 
each  section  of  the  South.  The  report  has  been  prepared 
in  circular  form,  and  the  circulars  may  be  had  in  quantity 
with  business  card  printed  thereon. 

COTTON  ACREAGE  ESTIMATES.— Under  date  of  May 
2')  Messrs.  Dick  Bros.  &  Co.  issued  their  annual  estimate  of 
cotton  acreai::e  and  condition.  The  estintate  is  based  upon 
replies  of  average  date  of  Maj'  20,  and  makes  the  average  In- 
crease in  acreage  about  .84  of  1%,  the  area  this  year  being 
placed  at  approximately  33,562,000  acres.  Condition  is 
given  as  77.1. 

Mes.srs.  Latham,  Alexander  &  Co.  on  the  basis  of  3,906 
replies  of  average  date  May  25  make  the  decrease  in  acreage 
4.7%. 

— In  our  advertising  columns  this  week  will  be  found  the 
cards  of  some  of  the  largest  dry  goods  commission  merchants 
and  mill-selling  agents  in  the  country.  Those  represented 
are  Wellington,  Sears  &  Co.,  with  offices  in  New  York, 
Bo.ston  ancl  Chicago.  Woodward,  Baldwin  &  Co.,  New 
York;  H.  J.  Farber,  Drewry  &  Co.,  New  York;  Fleitmann 
&  Co.,  New  York;  Lawrence  &  Co.,  Catlin  &  Co.,  with  offices 
in  New  York,  Boston,  Philadelphia  and  Chicago;  William 
Iselin  &  Co.,  New  York;  the  Textile  Commission  Co.,  New 
York  and  L.  F.  Dommerich  &  Co.,  New  York. 

— The  business  cards  of  a  large  number  of  representative 
cotton  commission  and  brokerage  houses  of  New  York 
and  other  cities,  including  the  following  prominent  dealers 
in  Egyptian  cotton,  Richards,  Atkin.son  &  Haselick  of 
Boston  and  Philadelphia;  L.  H.  A.  Schwartz  &  Co.  of 
Boston,  Herman  Capelle  Co.,  New  York  and  Lucius  Beebe 
&     o.,  Boston,  will  be  found  in  the  back  of  the  paper. 

FALL  RIVER  MILL  DIVIDENDS.— The  statement  of 
dividends  for  the  second  quarter  and  half-year  will  be  found 
on  page   1413. 

WORLD'S  SUPPLY  AND    TAKINGS  OF  COTTON. 


Cotton  Takings. 
Week  and   Season. 


Visible  supply  May  28 

Visible  supply  Sept.  1 

American  in  sight  to  June  4 

Bombay  receipts  to  .June  3 

Other  India  ship'ts  to  June  3,-. 
Alexandria  receipts  to  June  2- 
Other  supply  to  June  2. a 


Total  supply 

Deduct — 
Visible  supply  June  4. 


Total  takings  to  June  4_ 
Of  which  American., 
Of  which  other 


1908-09. 


Week. 


3,964,314 


77,678 

37,000 

5,000 

2,000 

1,000 


4,086,992 


3,811,656 


275,336 
199,336 

76,000 


Season. 


1,714,982 
12,839,304 

1,952,000 
286.000 
886,000 
165,000 


17,842,346 


3,811,656 


1907-08.  s 

Week.     I    Season.  | 


3,263,986 


82,704 

45,000 

8,000 

3,000 

2.000 


2.291,844 
10,697,056 

1,826,000 
251,000 
941,000 
207,000 


3,404,690 

3,109,976 

294,714 

201,714 

93,000 


16,213,900 


3,109,976 


13,103,924 
9,996,924 
3,107,000 


*  Embraces  receipts  In  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

COTTON  CONSUMPTION  AND  OVERLAND  MOVE- 
MENT TO  JUNE  1.— Below  we  present  a  synopsis  of  the 
crop  movement  for  the  month  of  May  and  the  nine  months 
ended  May  31  for  three  years. 


1908-09. 

1907-08. 

1906-07. 

Gross  overland  for  May bales. 

Gross  overland  for  9  months.    ..    .. 

89,809 

1,507,700 

70,718 

1,280,343 

429,491 
9,512,604 

465,671 
7,913,975 

521,644 
2,543,232 
1,818,000 

108,598 

18,364 

541,548 

12,790,947 

Vi's'ss 

490.83 

64,96;'. 

1,025,299 

51,14.- 

802,473 

236,807 
7,844,341 

274,587 
6,937,438 

376,548 
1,616,413 
1,791,000 

96,207 

Vl,731 

349,952 

10,642,814 

939,015 

11,581,829 

509.21 

486.21 

58,450 
1,605,927 

Net  overland  for  May 

Net  overland  for  9  months 

Port  receipts  In  May   ...             

43,758 

1,294,549 

256,618 

Port  receipts  In  9  mouths      . 

9,490,514 

Exports  In  May.           ..      .        ... 

305,985 

Exports  In  9  months 

8,051 ,073 

Port  stocks  on  May  31. 

493,033 

Northern  spinners"  takings  to  June  1 

Southern  consumption  to  June  1 

Overland  to  Canada  for  9   months    (In- 
cluded In  net  overland) 

Burnt  North  and  South  In  9  months 

Stock  at  North.  Interior  markets  June  i_ 
Came  In  sight  during  May 

2,499,453 
1,850,000 

115,316 

500 

8,279 

400,638 

Amount  of  crop  in  sight  June  1.. 

12,807,325 

Came  in  sight  balance  of  season 

Total  crop   .          .    _ 

743,435 
13  550  760 

Average  gross  weight  of  bales.  . 

514.67 

Average  net  weight  of  bales.. 

492.17 

AGRICULTURAL  DEPARTMENT  REPORT  ON  ACRE- 
AGE, &c. — The  Agricultural  Department  at  Washington 
Issued  on  June  4  its  report  on  cotton  conditions  and  acreage 
as  follows: 

The  Crop- Reporting  Board  of  the  Bureau  of  Statistics  of  the  Department 
or  Agriculture  finds,  from  reports  of  correspondents  and  agents  of  the  Bu- 
reau, that  the  area  planted  to  cotton  In  the  United  States  this  season  (1909) , 
Including  that  already  planted  and  expected  to  be  planted.  Is  about  95.6% 
of  the  area  planted  to  cotton  last  year,  equivalent  to  about  31,918,000 
acres,  as  compared  with  33,370,000  acres.  Indicated  by  the  Bureau's  re- 
vised estimate  of  last  year's  planted  area,  a  decrease  of  about  1,452,000 
acres,  or  4.4  ";, . 

The  condition  of  the  growing  crop  on  May  25  was  81.1%  of  a  normal 
condition,  as  compared  with  79.7"i  at  the  corresponding  date  in  1908 
and  81.4%  the  average  condition  for  the  past  10  years  on  May  25. 

The  following  table  shows,  by  States  and  for  the  United  States,  the  esti- 
mated area  in  cotton  in  1909,  as  compared  with  the  area  planted  In  1908, 
and  the  condition  of  the  growing  crop  on  May  25  of  1909,  1908  and  1907 
and  the  average  for  the  past  ten  years: 


Rev  .fig  .indi- 
cating acres 
planted. 
States —  in  1908. 

Virginia 29,000 

North  Carolina 1,480,000 

South  Carolina 2,575,000 

Georgia 4,910,000 

Florida 269 ,000 

Alabama 3,625,000 

Mls.sissippl    3,415,000 

Louisiana 1.650,000 

Texas    9,525,000 

Arltansas    2,400,000 

Tennes.see 762 ,000 

Mis,souri    90,000 

Oklahoma 2,640,000 


P.C. 

com. 

with 
1908. 

98 

97 

97 

97 

99 

98 

95 

70 
102 

96 

99 
100 

80 


Area 

planted 

in  1909, 

acres. 

28,000 

1,436,000 

2,498,000 

4,763,000 

266,000 

3,552,000 

3,244,000 

1,155,000 

9,716,000 

2,304,000 

754,000 

90,000 

2,112,000 


Condition 

Mail  25. 

1909.    1908. 


85 
83 
83 
84 
91 
83 
78 
74 
78 
84 
85 
93 
84 


88 
87 
81 
80 
82 
78 
80 
80 
77 
85 
84 
86 
80 


10- 
year 
ave. 
85 
84 
82 
83 
87 
8  0 
8  0 
8! 
80 
82 
83 
85 
84 


United  States.. 


-33,370,000      95.6      31.918,000      81.1     79.7       81.4 


SHIPPING  NEWS. — As  .shown  on  a  previous  page,  the 
exports  of  cotton  from  the  LTnited  States  the  past  week  have 
reached  59,280  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK — To  Liverpool — May  28 — Arabic,  3.243 3,243 

To  Manchester — May  28 — Terence,   788 788 

To  London — .May  29 — Minneapolis,  100 100 

To  Dunkirk — May  29 — Californie,    102 102 

To  Hamburg — June  2 — Pennsylvania,  15 15 

To  Japan — May  29 — Aragonla,  700 700 

GALVESTON — To  Liverpool — Mav  27 — Barbadian,  8,144 8,144 

To  Bremen — May  29 — Wltteklnd,  6,522 6,522 

NEW  ORLEA.NS — To  Liverpool — June  2 — Victorian.  15.500 15.500 

To  Havre — June  1 — VIrglnle.  6,199 6.199 

To  Oporto — May  29 — Miguel  Gallart,  1 ,839 1.839 

To  Barcelona — May  29 — Miguel  Gallart,  749 June  1 — Fede- 

rica,    650 1,399 

To  Trieste — June  1 — Federica,  1,500 1,500 

To  Mexico — June  1 — Norheim,  400 400 

PENSACOLA— To  Genoa— May  31— Monginevro,  175 175 

SAVANNAH— To  Bremen — June  2 — Dronning  Olga.  3, 174. ..June  3 

— Wearside  ,6,900 10.074 


100_ 


To  Hamburg — June  3 — Wearside,  299, 

To  Maimo — June  3 — Wearside,  200. 
NORFOLK — To  Liverpool — June  3 — Bollvlana, 

BOSTON— To  Liverpool— May  28— Cymric,  31 

BALTIMORE — To  Liverpool— .May  28— Ulstermore,  850... 

To  London— May  28 — Mackinaw,  200 

PHILADELPHIA — To  Genoa — May  19 — Verona,  100 

SAN  FRANCISCO — To  Japan — June  1 — Nippon  Maru.  800. 


299 
200 
100 
31 
850 
200 
100 
800 


Total    59,280 


LIVERPOOL.— By  cable  from  Liverpoo 
lowing  statement  of  the  week's  sales,  stocks. 


Sales  of  the  week 

Of  which  speculators  took. 

Of  which  exporters  took.. 

Sales,   American 

Actual  export 

Forwarded 

Total   stock — Estimated 1 ,209 ,000 

Of  which  American — Est,  .1 ,101 ,000 
Total  imports  of  the  week 80,000 

Of  which  American 64,000 

Amount  afloat 136,000 

Of  which  American 104,000 


May  14. 

56,000 
2,000 
2,000 

47,000 
6.000 

68,000 


May  21. 

62,000 

1,000 

1,000 

57,000 

4,000 

83,000 

1,180,000 

1,073,000 

57,000 

45,000 

181,000 

146,000 


1  we  have  the  fol- 
&c.,  at  that  port: 


Mail  28. 

48,000 

3 ,  000 

1.000 

42,000 

13,000 

56,000 

1,169,000 

1,066.000 

57,000 

42,000 

140.000 

112,000 


June  4. 
33,000 
6,000 

24",bbb 

4,000 

53,000 

1,154,000 

1,047,000 

42,000 

27,000 

169,000 

136,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,      1 
12:15       ^ 
P.  M.      J 

Quiet. 

Quiet. 

Dul  . 

Mid.  Upl'ds. 

583 

583 

583 

Sales 

Spec.&exp. 

Futures. 
Market       i 
opened       J 

HOLI- 
DAY. 

HOLI- 
DAY. 

HOLI- 
DAY. 

6,000 
300 

Steady  at  1 
@2  pts.dee. 

s.ono 

1,000 

steady  at  4 
@5pts.adv. 

8,000 
2,000 

Quiet  at 
1    pt.   adv. 

Market,     1 
4              ) 
P.  M.      J 

Barely  st'y 
at  bV2%7 
pts.  dec. 

Easy  at 
1H@2H 
pts.  adv 

Steady  at 

1@2}^ 
pts.  adv. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  vmless  otherwise  stated. 


May  29 

to 
June  4. 

Sat. 

Men. 

Tues. 

Wed. 

Thurs. 

Fri. 

12Ji|12H 

12  !4 

4 

izH:  4 

\2H 

4 

12  H 

4 

12  K 

4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m.jp.m. 

p.  m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

d.    1    d. 

d. 

d. 

d. 

d. 

a. 

a. 

June 

5   69 

66 

69 

67  1^ 

69 

70 

June-July. 

5   69 

66 

69 

67  H 

69 

70 

July-Aug- 

5   76 

73 

76       !74H 

75 

76^ 

Aug.-Sept. 

5   74 

71 

74 

72  y 

73 

74)/, 

Sept. -Oct. 

5   72  M 

69  y-, 

73 

71 

72 

72'/, 

Oet.-Nov. 

HOLI- 

HOLI- 

HOLI- 

5  71 

68 

71  y. 

70 

70(4 

71 

Nov. -Dec. 

DAY. 

DAY. 

DAY. 

5   70H 

67 

70  H 

69 

69  M. 

70 

Dec. -Jan, 

5   70 

66  W 

70  k> 

69 

69  1^ 

70 

Jan. -Feb. 

5   70 

66  V, 

70  ■-., 

69 

69H;70 

Feb.-Mch. 

5    70  H 

67 

70!-^ 

69 

69  >X 

70 

Mch.-Apr. 

5    70}^ 

67 

70  y,. 

69 

6914 

70 

Apr -May 

BREADSTUFFS. 

Friday,  June  4  1909. 

Flour  has  been  quiet  but  firm  for  many  grades.  Prices 
have  naturally  sympathized  with  the  rise  in  wheat,  and 
moreover  receipts  have  been  light  and  supplies  compara- 
tively small.  The  bullish  features  of  the  situation,  however, 
have  undoubtedly  been  neutralized  in  a  large  degree  by  the 
persistent  aloofness  of  buyers,  who  have  continued  to  pur- 
cha.se  on  a  hand-to-mouth  scale,  apparently  being  dubious 
as  to  the  permanence  of  the  present  high  level  of  prices  for 
wheat  in  view  of  the  generally  favorable  outlook  for  the  crop 
in  this  country.  Of  late  there  has  been  some  easing  of  prices, 
owing  to  impossibility  of  securing  those  recently  demanded. 

Wheat  has  advanced  again,  making  new  high  records  under 
the  impulse  of  excited  speculation.  Not  but  that  there  have 
been    some    rather    sharp    reactions.     They    were    brought 
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about  by  heavy  liquidation  in  July  and  later  month.s  and 
also  by  favorable  crop  reports.  The  Kansas  outlook  has 
improved.  The  Ohio  State  report,  if  21  points  under  that 
of  a  year  ago,  was  7%  better  than  for  May.  Kentucky  has 
improved  9%  over  the  condition  of  last  month.  A  more 
favorable  Government  report  is  expected  on  the  8th  inst. 
Liverpool  reported  a  smaller  consumption  during  the  month 
of  May.  J  July,  according  to  not  a  few,  is  likely  to  be  a  new- 
crop  month,  not  an  old-crop  one — a  vast  difference.  The 
foreign  markets  have  latterly  been  lower.  Some  unfavor- 
able crop  reports  from  France  have  been  contradicted .  Cer- 
tainly an  English  statistician,  cabling  from  Paris  the  other 
day,  stated  that  France  had  fair  rains  and  that  the  outlook 
was  good.  France  may  make  as  much  wheat  as  last  year. 
Also  it  is  said  that  Argentine  advices  of  damage  by  drought 
have  been  exaggerated.  Some  of  the  leading  bulls,  it  is 
understood .  have  been  selling  July  and  buying  September  and 
December.  Of  late,  some  Chicago  people  had  been  buyers 
of  September  and  sellers  of  December  at  differences  of  1  ^ 
to  2  cents  per  bushel.  But  there  can  be  no  di,sguising  the 
fact  that  the  price  of  July  has  advanced  sharply  during  the 
week  and  that  later  deliveries  have  also  been  at  times  sub- 
stantially higher,  although  it  is  true  that  the  later  options 
have  of  late  plainly  shown  the  effects  of  selling  pres.sure. 
The  factors  which  have  encouraged  the  bulls  have  been  per- 
sistent reports  of  drought  in  Argentina  and  unfavorable  crop 
advices  from  France,  Germany  and  Hungary.  Drought  has 
prevailed  in  Bulgaria  and  Turkey.  Receipts  have  been  small 
and  stocks  are  decreasing  more  rapidly  than  they  were  a 
3^ear  ago.  Missouri  and  Tennessee  have  been  sending  some 
unfavorable  reports  about  the  condition  of  the  crop,  and 
Texas  is  said  to  be  getting  too  much  rain.  Argentina  ship- 
ments for  the  week  are  estimated  at  only  about  half  what 
they  were  for  the  same  week  last  year.  To-day  prices  de- 
clined. Rains  were  reported  in  Argentina.  Foreign  markets 
fell. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

No.  2  red  winter,  f.  o.  b cts.l46i^  147        147        150        150 

July  delivery  in  elevator 125         Holi-   125«   125M    125'4    125^ 

September  delivery  in  elevator 115?^      day.   116       lie's   116  s^    116  ■:'4 

December  delivery  in  elevator 1133'8  114        114H    Wi'i    114M 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  I.^f  CHICAGO 

Sat.     Mon.    Tues.     Wed.  Tliurs.  Fri. 

July  delivery  in  elevator cts.ll7M  119'.,   119  H    118^4    118  Ji 

September  delivery  in  elevator 108  ?4     Holi-   109  K-   110, H   110  ^   109  M 

December  delivery  in  elevator 106  Js     day.   107 '4   108        108?^   108  H 

Indian  corn  has  advanced  partly  under  the  stimulus  of  the 
rise  in  wheat.  Iowa  has  sent  some  unfavorable  crop  ad- 
vices, and  the  interior  has  offered  corn  very  sparingly  at 
Chicago  and  other  distributing  points  of  the  West ,  although 
the  aggregate  receipts  have,  after  all,  been  liberal.  Most  of 
the  cash  corn  at  Chicago  is  controlled  by  one  interest,  how- 
ever, and  this  fact  has  contributed  to  the  strength  of  the 
situation  there.  Too  much  rain  is  said  to  have  fallen  in 
Illinois  and  parts  of  the  South,  including  Texas.  Commis- 
sion houses  have  bought  July  and  September  freelj',  and  of 
late  the  appearance  of  things  has  seemed  to  suggest  that  the 
outside  public  was  deeply  imbued  with  the  idea  that  prices 
are  to  advance,  has  been  taking  the  market  away  from  pro- 
fessional operators .  On  the  other  hand ,  however ,  the  weather 
as  a  rule  has  been  fine  and  crop  reports  generally  favorable. 
The  belief  of  very  many  is  that  under  ordinarj^  conditions 
the  next  crop  will  be  very  large  and  that  only  abnormally 
high  prices  for  wheat  can  prevent  lower  quotations  for  corn. 
To-day  prices  made  a  new  high  record. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

Cash  corn cts..-86M  86  86  86  86 

July  delivery  in  elevator 79         Holi       81  81  H      82,H      82  5i 

September  delivery  in  elevator 76  day.      76%      77  78  78 

December  delivery  in  elevator 

DAILY  CLOSING  PRICES  OF  CORN  FUTURFS  IN  CHICAQO. 

Sat.     Mon.    Tue.i.     Wed.  Thurs.  Fri. 

July  delivery  in  elevator cts.70  7114     71%     73         73 

Septetnber  delivery  in  elevator 67  Ji    Holi-     68  '^     68  ?4     69  H     69  ^ 

December  delivery  in  elevator 57%      day.     58  ?4      58  !4     58%      58% 

Oats  have  advanced  with  other  grain.  This  rise  came  in 
spite  of  the  fact  that  stocks  in  Chicago  are  large  and  that 
taking  the  crop  outlook  as  a  whole  it  is  favorable.  The  cash 
demand  at  Chicago  has  been  at  times  pretty  brisk,  and  there 
have  been  flurries  of  bull  speculation;  but  on  the  whole  the 
trading  in  futures  has  not  been  especially  animated.  There 
is  an  undercurrent  of  skepticism  as  to  the  possiljility  of 
maintaining  prices  at  their  present  level  unless  something 
serious  should  befall  the  wheat  or  corn  crop.  Barley,  it  is 
worth  while  to  observe,  however,  has  latterly  been  rising, 
partly  owing  to  unfavorable  crop  reports.  The  Ohio  report 
on  oats  was  91%,  however,  or  2%  better  than  that  of  last 
year.  The  report  on  rye  in  Ohio  was  78%,  against  92% 
a  year  ago.     To-day  prices  were  higher. 

DAILY  CLOSING  PRICES  OF  OATS  IN   NEW   YORK. 

Sat.  Mon.      Tues.  Wed.  Thurs.  Fri. 

2    white 


No. 


66 


66 


65 


65 


65 


cents-. 

White  clipped,  Hoil 

34  to  36  lbs. 63  1^-65  H      day.   63H-65  34   63^-65!^   63.1^-65^   63H-65H 
DAILY   CLOSING   PRICES   OF   OATS   FUTURES   IN   CHICAQO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

July  delivery  in  elevator cts.5314  53% 

September  delivery  in  elevator 43%     Holi-     44  H 

December  delivery  in  elevator 44)^      day.     44  5^ 

The  following  are  closing  quotations: 

FLOUR. 

winter,  low  grades .-    

Winter  patents J6  So®  $7  25 

Winter   straight 6  50@    6  75 


5SH 
44  K 
44  ■'4 


53  %      53  % 

44  K      HH 
Ai%      45  M 


Winter  clear 5  45(55  5  95 

Spring  patent 6  50@  6  90 

Spring  straights 5  85®  6  25 

Sprluf/  clears 5  25®  5  65 


Kansas  straight $5  90 @  $6  25 

Kansas     clears 5  00(ffi    5  50 

City  patents 7  20@    7  60 

Rye  flour,  bbls 

Graham    flour 4  15®    4  40 

Corn  meal,  kiln  dried...   3  90@ 


GRAIN. 


Cents. 


135H 
..f.O.b.  150 


Wheat,  per  bush. — 

N.  Duluth.  No,  1.. 

N.  Duluth,  No,  2.- 

Red  winter.  No.  2_- 

Hard     ••  "      

Oats,  per  bush. — 

Nat  white,  26  to  28  lbs.62      @  64  M 

No.  2  white 65 

White  clipped 63%@69H 


Corn,  per  bush. 


Cents. 


No.  2  mixed elev.     86 

No.  2  yellow f.o.b.    82  J^ 

No.  2  white f.O.b.    84}^ 

Rye,  per  bush. — 

No.  2  Western f.o.b.    94  >i 

State  and  Jersey Nominal 

Barley — Malting Nominal 

Feeding,  c.  1.  f.  N    Y..   80  (a  82 


The  statements  of  the  movement  of  breadstuffs  to  market 
indicated  belo  w  are  prepared  by  us  from  figures  collected  by 
the  New  Yor  k  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn.     ■ 

Oats. 

Barley. 

Rye. 

bbls.l9C<Ws 

bush.  GO  lbs. 

bush.  56  lbs. 

bzish.  32  lbs. 

bush.4Slbs. 

6m. 56  lbs. 

Chicago 

134.111 

131,000 

3,188,000 

2,343,000 

360,000 

3,000 

Milwaukee.. 

51,800 

158,000 

53,900 

150,000 

58,800 

3,000 

Duluth 

116,000 

73,691 

23,837 

19,977 

458 

Minneapolis. 

948,200 

141,280 

173,840 

151,196 

10,780 

Toledo 

22,000 

123,600 

17,200 

3,500 

Detroit 

6,560 

42,429 

32,197 

Cleveland  .. 

1,284 

4.222 

98,322 

95,145 

2,500 

St.  Louis.. _ 

37,070 

58,070 

404,485 

227,200 

70,200 

3,oo5 

Peoria 

23,600 

2,000 

356,791 

165,000 

25,000 

1,000 

Kansas  City. 

82,950 

267,300 

80,500 

Tot.wk.'09 

363,865 

1,486,693 

4,676,107 

3,307,919 

687,673 

24,738 

Same  wk.  '08 

316,665 

2,154,274 

3,702,530 

2,438,723 

472,705 

73,360 

Same  wk.  '07 

366,131 

2,729,154 

4,432,ai6 

2,537,797 

535,261 

68,011 

Since  Aug.  1 

1908-09... 

17,297,041 

203,654,113 

126,828,001 

143,858,154 

75,743,421 

5,915,473 

1907-08... 

15,553,985 

193,751,972 

158,110,166 

165,184,115 

58,284,961 

6,231,747 

1906-07.-- 

17,861,554 

214,622,630 

177,230,308 

177,741,606 

63,630,601 

7,102,097 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  May  29  1909  follow: 


Floitr, 
Recaipts  at —  bbls. 

New  York 121,171 

Boston 23,212 

Philadelphia 44,946 


Baltimore- 
Richmond  

New  Orleans" 

Newport  News 

Galveston 

Mobile 

Montreal 


22,846 

3,512 

12.384 

714 


Wheat, 

bush. 

306,000 

128,775 

342,485 

0,377 

21,930 

20,400 


8,000 


47,147     1,184,622 


Corn, 
bush. 
32,625 
14,850 
28,500 
53.421 
42.708 
35,400 

"  y,6oo 

9,200 
51,422 


Oats , 

bush. 

436,375 

105,849 

105.245 

55,460 

39,114 

88,500 


Barlay, 

bush. 

34,425 


1,000 


Rye, 
bush. 


800 
1,77 


78,145       85,273 


Total  week 275,932     2,018.589         275,126         908,688     120,698  2,574 

Week  1908 282,656     2,785,461         387,293         743,329       89,662  5,498 

Since  Jan.  1  1909.-6,126,840  27,799,847  25,022,967   19,513,867  3565,247  308,508 

Since  Jan.  1  1908.-7,008,186  28,990,008  23.730,517  16,543,221  2111,841  1031,410 

*  Receipts  do  not  Include  grain  passing  through  New  Orleans  for  foreign    port 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  May  29  1909  are  shown  in  the  annexed  .statement: 


Wheat, 

Exports  from —  bush. 

New  York 270,213 

Boston 240,673 

Philadelphia 491,359 

Baltimore 41,405 

New  Orleans 

Newport  News 

(lalveston 

Mobile 


Corn ,     Flour , 


bush. 
6,009 

"lioo 

3,600 
9,642 


9,200 


bbls. 

54,930 

9,581 

67,037 

20,512 

7,897 

714 

8,846 


Oats, 
bush. 
2,175 
4,000 

90 

580 


Rye, 
bush. 


Barley , 
bush. 


24,539 


Peas' 
bush. 


Montreal 1,440,454        50,000     39,190 


79,551  208,707 
266,260  165,164 


49,748       

6,845       74,287       

21,919     17,143     73,492     26,366 


Total  week 2.484.104 

Week  1908 2,523,615 

The  destination  of  these  exports  for  the  week  and  sinoe 
July  1  1908  is  as  below: 

Flour Wheat- 


Week 

Exports  lor  week  and  May  29. 

since  July  \  to —  bbls. 

United  Kingdom 119,639 

Continent-.- 33,637 

South  &  Cent.  Amer-   16,178 

West  Indies 30,357 

Brit.  Nor.  Am.  Cols.         300 
Other  countries 8,596 


Since 

July  1  Week 

1908.  May  29. 

bbls.  bush. 

4,858,287  2,035,841 

2,125,196  448,263 

616,762        

1,321,305        

69,324         

348,556        


—Corn • 

Since  Since 

July  1     Week  July  1 

1908.   May.  29  1908. 

bush.     bvsh.  bush. 

56,305.085  50,850  15.953,344 

46,491,077  13,639,800 

468,570  4,702     60,772 
17,033  23,507  1,117,759 

9,512 

74,403         492  68,426 


Total 208,707     9,3,39,430  2,484,104   103,356,174  79,551   30,849,613 

Total   1907-08 165,164   10,724,568  2,523,615  104,982,864  266,26045,604,558 

The  world's  ,shipments  of  wheat  and  corn  for  the  week 
ending  May  29  1909  and  since  July  1  in  1908-09  and  1907-08 
are  .shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1908-09. 

1907-08. 

1908-09. 

1907-08. 

Week 
May  29. 

Since 
July  1. 

Since 
July  1. 

Week 
May  29. 

Since 
July  1. 

Since 
July  1. 

North  Amer. 

Russian 

Danublan  . . 
Argentina  -. 
Australian.. 
Oth.  countr's 

Bushels. 
2,679,000 
3,408,000 

304,000 
2.010,000 

200,000 
1,604,000 

Bushels. 

150.987.700 
73,400,000 
33,480,000 

104,7-18,000 
32, DOC), 000 
20,110,000 

Bushels. 

167.761,000 
59,622,000 
26.320,000 

100,736,000 
10,9,56,000 
24,998.000 

Bushels. 
93 ,000 
399,000 
527,000 

3,102,000 

Bushels. 
39,337,400 
19,039,500 
27,061,500 
62,264,500 

Bushels. 
41,084.000 
24,126,000 
44,391,000 
51,501,000 

Total 

10271000 

420,821,700 

390,393,000 

4,121,000 

138,702,900 

161,102,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


Wheat. 


United 
Kingdom.    Continent.      Total. 


May  29  1909.. 
May  22  1909. . 
May  30  1908.. 


I   Bv.^hels . 
27.280,000 
27. .520,000 
22,720,000 


Bufhels.       Bushels. 
14,320,000  41,600,000 
15,200,000  42,720,000 
15,440,000  38,160,000 


Corn. 


United 
Kingdom.    Continent 


Bushels . 
9,3.50,000 
9,435,000 
7,310,000 


Bushels . 
9,010,000 
8,245,000 
9,095,000 


Total. 


Bushels. 
18,360,000 
17,680,000 
16,405,000 


June  5  1909. 


THE  CHRONICLE 


1449 


The  visible  siipplj^  of  grain,  comprisinp,  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  May  29  1909  was  as  follows: 


AMERICAN  GRAIN  STOCKS. 


New  York 

Boston 

Philadelphia 

Baltimore , 

New  Orleans 

(iaiveston 

Buffalo 

Toledo - 

Detroit  .- 

Chicago -  3 

Milwaukee 

Duluth 5 

Minneapolis 

St.  Louis  - 

Kansas  City 

Peoria 

Indianapolis 

On  Lakes 

On  Canal  and-  River. 


Wheat, 
bush. 

512,000 

126,000 

10,000 

97,000 

209.000 

30.000 

90.T.000 

207,000 

249,000 

ISG.OOO 

i;n,ooo 

004,000 
,056,000 
103,000 
182,000 
8,000 
88,000 
440,000 
224,000 


Corn , 

bush. 

68,000 

54,000 

i7b',6or) 

154.000 
14,000 
50,000 
64.000 

109,000 

,096,000 

11,000 

ib'ooo 

79,000 

280.000 

81,000 

54,000 

547,000 


Oats. 

bush. 
787,000 

8,000 

55,000 

212,000 

161,000 


Total  May  29  1909.-19,767,000 
Total  M.iy  22  1909.-22,420,000 


2,841,000 
1,492,000 


659,000 

52,000 

62,000 

3,073,000 

95,000 

462,000 

761,000 

139,000 

103,000 

204,000 

74,000 

252,000 

304,000 

7,463.000 
7,370,000 


bush. 
2,000 
8,000 

"5^000 


9,000 
12,000 

2,000 
62,000 

7 ,000 

4,000 
58,000 

4,000 

'o'^ooo 
ib"666 


liarU'ij . 

bush . 
127,000 

1,000 

'  V.OOO 


62,000 

"  '4,666 

501 ,000 

31,000 

i5V,666 

79.000 

"  3',666 
5'4"666 

194,000 


235,000      1,300,000 
205,000      1,557,000 


CANADIAN  GRAIN  STOCKS. 

Wheat.  Corn.  Oats. 

bJish.  bush.  bush. 


Montreal 778,000 

Fort  Wllllara.. __    1.494,000 

Port  -\rtUur _._   2,025,000 

Other  Canadian 803 ,000 


13,000 


256,000 


Rlic, 
bush. 

7,000 


Total  May  29  1909. 
Total  May  22  1909. 


Amerlcan 
Canadian  . 


Total 
Total 
Total 
Total 
Total 
Total 
Total 
Total 


May  29 
May  22 
May  30 
May  23 
June  1 
June  2 
June  3 
June    4 


1909- 
1909. 
1908. 
1908- 
1907. 
1906- 
1905- 
1904. 


5,100,000 
5,900,000 


Wheat, 

bush. 

.19,767,000 

.   5,100,000 

.24.867,000 
.28.320,000 
.22.818,000 
-24,072.000 
.49,729.000 
.30,811,000 
-20,033,000 
-20,603,000 


13,000 
14,000 

SUMMARY. 

Corn, 

bush. 

2,841,000 

13,000 

2,854,000 
1,506,000 
4,796,000 
3,638,000 
5,595,000 
3,370,000 
4,558,000 
4,157,000 


256,000 
246.000 


Oats. 

bush. 

7,463,000 

256,000 

7,719,000 
7,616,000 
8,385,000 
7,909,000 
10,605,000 
8.976.000 
7,744,000 
5,003,000 


7,000 


Rye, 

btish. 

235,000 

7,000 

242,000 
265,000 
261,000 
250,000 
572,000 
1,594,000 
922,000 
842,000 


Barlcii, 
bush . 

103,000 


103,000 

85,000 


Barley 

busk- 

1,300,000 

103,000 

1,403,000 

1,642,000 

1.543,000 

1,617  000 

928,000 

904,000 

1,227,000 

174,000 


THE  DRY  GOOEkS  TRADE. 

New  York,  Friday  Night,  June  4  1909. 
The  generally  firm  tone  in  cotton  goods  noted  last  week 
has  been  well  maintained,  while  some  lines  have  shown 
increa.sed  strength.  The  primary  market,  especially,  has 
displayed  greater  firmness,  a.s  is  evidenced  by  the  fact  that 
various  selling  agents  who  have  been  holding  prices  open  on 
certain  staples  because  of  the  refu.sal  of  buyers  to  operate 
freely,  are  now  being  urged  by  mills  to  withdraw  .such  prices 
or  el.se  adyance  them  so  as  to  afford  manufacturers  a  reason- 
able profit;  needless  to  .say,  the  sustained  high  price  of  raw 
material  has  forced  mills  to  take  this  stand.  Jobbers, 
particularly  in  the  West,  have  been  more  disposed  to  cover 
well  defined  needs,  while  converters  and  inaufacturers 
have  continued  to  place  contracts  steadily  and  have  shown 
less  hesitation  in  paying  the  prices  asked.  A  .substantial 
business  has  already  been  booked  in  bleached  goods,  duck, 
print  cloths,  etc.,  and  first  hands  appear  confident  of  the 
future  notwithstanding  the  comparative  quietness  in  certain 
finished  lines.  .4mong  jobbing  hou.ses  trade  has  been  largely 
of  a  filiing-in  character,  although  the  aggregate  of  .such  .sales 
is  reported  as  quite  satisfactory;  better  weather,  especially 
in  the  early  part  of  the  week,  cau.sed  an  improved  demand 
from  many  quarters  for  sea.sonable  lines,  and  buying  for 
fall  needs  has  been  of  fair  proportions.  It  is  noteworthy 
that  second  hands  have  shown  less  willingness  to  release 
goods.  Export  trade  both  with  China  and  miscellaneous 
ports,  has  been  quiet,  and  featureless.  In  the  men's  wear 
market  interest  centers  largely  in  light-weight  fabrics  for 
spring,  1910,  and  it  is  stated  that  numerous  inquiries  are 
being  received  by  leading  manufacturers  in  adv^ance  of  the 
official  openings,  and  also  that  substantial  orders  H,re  being 
tendered  at  value.  In  dre.ss  goods  re-orders  for  the  coming 
fall  season  have  continued  to  be  received  and  there  has  been 
considerable  discus.sion  of  advances  on  further  duplicate 
orders. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  May  29  were  4,263 
packages,-  valued  at  $240,740,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1909 1908 

Since  Since 

New  York  to  May  29—                               Week.  Jan.  I.  Week.  Jan.  I, 

Great  Britain    26  553  2  250 

Other  Europe 30  569  10  435 

China 76,969            11,978 

India 764  7,718             3,935 

Arabia 837  14,653  2,413  12,669 

Africa     502  5,726  535  2,770 

West  1  ndes 727  17,012  311  9,110 

Mexico 27  723  10  819 

Central  America 159  6,268  369  5,845 

South  America 676  21,981  479  17.614 

Other  countries 515  7,195  1,102  8,184 

Total 4,263      159,367  5,231        73,609 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$8,542,465  in  1909,  against  $4,786,902  in  1908. 

An  important  development  of  the  week  which  is  another 
indication  of  the  generally  strong  situation  was  the  placing 
of  a  leading  line  of  cotton  blankets  at  value,  with  the  an- 
nouncement that  the  mills  making  them  are  sold  ahead  to 
October.     The  call  for  most  lines  of  domestic  cottons  has 


improved  somewhat;  the  heavier  descriptions  of  sheetings 
have  moved  rather  slowly,  but  heavy  drills,  osnaburgs  and 
other  fabrics  have  been  taken  a  little  more  freely.  Staple 
printed  goods  have  also  been  ordered  more  extensively, 
and  in  some  quarters  advances  are  being  talked  of  as  pro- 
bable within  the  next  month  or  so.  A  .satisfactory  business 
is  reported  as  having  been  done  on  leading  ticketed  bleached 
goods,  while  other  bleached  goods  have  .shown  some  im- 
provement Not  a  few  lines  of  well-known  colored  cottons, 
especially  shirtings  and  working-suit  fabrics,  are  well  under 
order  through  the  summer,  and  wash  goods  generally  have 
been  in  good  request.  In  print  cloths  a  fair  amount  of  busi- 
ness has  been  done,  and  the  market  has  continued  strong, 
with  bids  of  3^c.  for  regulars,  and  standard  wide  goods 
.somewhat  firmer  at  A^c. 

WOOLEN  GOODS.— As  already  noted,  duplicate  orders 
have  continued  to  come  forward  in  the  dress  goods  market 
for  the  next  fall  season,  and  selling  agents  and  manufact- 
urers are  discu.ssing  advances  on  further  re-orders.  In 
fact,  some  leading  domestic  mills  have  withdrawn  their  lines 
from  the  market  and  are  declining  additional  business  at 
current  levels.  It  is  quite  generally  believed  that  numerous 
lines  will  be  advanced  shortly, and  while  iiodefiniteannounce- 
ment  has  yet  been  made,  it  is  expected  that  medium-price 
goods  will  be  from  10  to  12  per  cent  and  the  better  gi-ades 
from  12  to  15  per  cent  higher.  Because  of  the  upward  ten- 
dency of  worsteds,  a  somewhat  better  demand  is  reported 
for  woolen  fabrics,  but  the  improvement  in  the  latter  has 
not  been  general.  Broadcloths  and  unfinished  worsteds 
appear  to  have  led  the  demand  so  far  for  fall.  In  men's 
wear,  opening  prices  on  spring,  1910,  fabrics  are  anxiou.sly 
awaited,  and  in  this  division  also  it  is  generally  expected 
that  material  advances  will  be  made,  owing  to  the  sharp 
rise  in  the  cost  of  raw  material.  Many  inquiries  are  being 
received  by  leading  producers,  while  not  a  few  buyers  are 
said  to  have  offered  to  make  commitments  at  value  for  that 
.season;  most  mills,  however,  have  been  disposed  to  proceed 
cautiously,  and  but  little  actual  business  has  yet  been  put 
through;  an  exceptional  instance  is  that  of  one  mill  which 
has  booked  substantial  orders  for  worsteds  at  a  material 
advance   over   the   opening   fall   price. 

FOREIGN  DRY  GOODS. — Imported  woolens  and  wors- 
teds have  been  in  fair  demand  but  the  aggregate  of  sales 
has  not  been  large.  The  linen  market  has  continued  strong, 
with  an  active  demand  for  all  kinds  of  dress  linens  and 
household  goods  for  immediate  use;  trade  has  been  restricted, 
however,  but  very  low  stocks  in  first  and  second  hands. 
Trading  in  burlaps  has  been  quiet  without  particular  feature; 
101/^  ounce  are  (juoted  at  4.55c.  to  4.60c.,  but  light-weights 
remain  unchanged  at  3.50c. 
Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  wareliouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  Maj^  29   1909  and  since 
Jan.  1  1909,  and  for  the  corresponding  periods  of  last  year 
were  as  follows: 
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MUNICIPAL  BOND  SALES  IN  MAY. 

The  market  for  municipal  bonds  remains  practically  un- 
changed. Current  transactions  show  that  most  of  the  cities 
are  floating  4%  issues  and  obtaining  fairh'  high  premiums. 
During  the  month  of  May  the  bonds  sold  reached  a  total  of 
$24,550,295,  as  compared  with  $25,280,4.31  for  the  same 
month  last  year  and  .$15,722,336  for  May  1907.  As  we 
have  stated  on  numerous  occasions,  our  table  of  sales  con.sists 
only  of  long-term  loans  made  by  States,  cities,  counties  and 
other  minor  divisions  within  the  territorial  limits  of  the 
United  States.  The  temporary  loans  negotiated  during  the 
month  aggregated  $7,693,747.  Sales  made  in  Maj'  by  places 
located  in  the  Dominion  of  Canada  amounted  to  $8,631,682. 
Over  seven  millions  of  this  amount  was  contributed  by  the 
provinces  of  New  Brunswick,  Ontario  and  Manitoba,  and  the 
cities  of  Toronto,  Ont.,  and  Vancouver,  B.  C.  The  output 
for  each  of  these  was  $2,187,000,  $1,150,000,  $762,000, 
$1,914,840  and  $1,397,000  respectively.  The  city  of  Manila 
floated   $1,000,000   4s. 

The  following  are  some  of  the  large  issues  included  in  our 
May  list:  New  York  City,  $1,560,000  3s  and  $111,000 
4s  sold  to  the  sinking  fund  at  par,  Hudson  County,  N.  J., 
4s,  $1 ,000,000  sold  on  a  basis  of  about  3.942%  and  $800,000 
at  par;  Baltimore,  Md.,  4s,  $1,750,000,  on  a  basis  of  3.76%; 
Port  of  New  Orleans,  La.,  5s,  $1,750,000,  at  101.227;  Chi- 
cago, 111.,  4s,  $1,500,000,  on  a  basis  of  3.914%;  Memphis, 
Tenn.,  4i^s,  $1,000,000,  on  a  basis  of  4.09%;;New  Orleans, 
La.,  4s,  $1,000,000,  at  94;  State  of  Minnesota,  4s,  $560,000, 
at  par,  and  Pittsburgh,  Pa.,  4s,  $710,000,  on  a  basis  of 
3.742%. 

The  number  of  municipalities  emitting  bonds  and  the 
number  of  separate  is.sues  made  during  May  1909  were  225 
and  294,  respectively.  This  contrasts  with  257  and  396  for 
April  1909  and  with  288  and  427  for  May  1908. 

For  comparative  purposes  we  add  the  following  table 
showing  the  aggregates  for  May  and  the  five  months  for  a 
series  of  years: 


Month  of  For  the 

May.  Five  Mos. 

1909 .$24,550,295  §141.398,116 

1908 25,280,431  137,476.515 

1907 15,722,336  93,957,403 

1906 14,895,937  80,651,623 

1905 16,569,066  92,706,300 

1904 55,110,010  113,443.246 

1903 14,846,227  62,649,815 

1902 20,956,404  59,211,223 

1901 14,502,340  47,754,962 


Month  of 
Mai/. 

1900 $9,623,264 

1899 7,897,642 

1898 7,036,926 

1897 8,258,927 

1896 10,712,538 

1895 11,587,766 

1894 14,349,410 

1893 4,093,969 

1892 7.850.860 


For  the 

Five  hfos. 
$58,273,539 
33,996,634 
34,373,622 
56,890,312 
30,384,656 
41,084,172 
50,007,015 
30,774,180 
36,844,291 


In  the  following  table  we  give  a  list  of  May  loans  to  the 
amount  of  $24,550,295  issued  by  225  municipalities.  In  the 
case  of  each  loan  reference  is  made  to  the  page 
"Chronicle"  where  an  account  of  the  .sale  is  given. 

MAY   BONI}  SAIiES. 

Page.  Name.  Rate. 

1453_. Aberdeen  Sch.  Dlst.,  Wash.._   4 

.Adams  County,  Ind 6 

.Albert  Lea,  Minn 4H 

.Alexandria  .Sch.  Dist.  No.  1  ,La  5 

.Alva,  Okla.  (3  issues) 5 

.Alva  School  District.  Okla 5 

.Amelia  School  District.  Ohio..   4  14 

.American  School  District,  Cal.  .. 

.Anderson  School  City,  Ind 3H 

..\shland,  Ala 5 

.Ashtabula  County,  Ohio 4  !4 

.Auburn,   N.   Y 4 

.Auburn,  N.   V 4 

.Avonmore,   Pa 4H      1919-1938         21,000      100 

-  Haltimore,  Md 4 

.Baltimore,   Md 1.   4  1957  500, 000^    105,177 

.Baltimore,  Md 4 

-Baltimore,  Md 4  1958  250, 000 j   2 


14.^3 
1453 
1384 
1453 
1453 
1453 
1384 
1267 
1267 
1329 
1384 
1329 
1329 
1329 
1329 
1329 
1329 


Maturilii. 

.\nnuat. 

(n910-1929 

$80,000 

1910-1913 

800 

1929 

26,000 

1911-1918 

45.250 

1934 

40,000 

(il9I9-1929 

25,000 

1910-1919 

3,500 

4,000 

1911-1915 

50,000 

1927 

8,01)0 

1910-1919 

18,000 

1911-1930 

200,000 

1914 

51,700 

1919-1938 

21,000 

1954 

500,0001 

1957 

500,000 

1957 

500,000 

1958 

250,000J 

in    the 


Price. 
100 
100 
101 

foT.50' 

102.164 
103.80 

1 00 

102.733 

101.087 


Page. 
1207- 
1384- 
1384- 
1330. 
1207- 
1330- 
1384- 
1330- 
1330- 
1268. 
1330. 

1453- 
1384. 
1384- 
1384- 
12G8- 
1453- 
1454. 
1384- 
1268. 
1384. 
1268. 
1385. 
1330. 
1385. 
1268- 
1454- 
1454- 
1268. 
1385. 

1268- 
1210- 
1385. 
1210- 
1268- 
1268 
1331. 
1331. 
1385. 
1385. 
1210. 
1268. 
1454. 
1331. 
1269. 
1385 
1454. 
1331. 
1454- 
1454- 
1269. 
1 454  - 
1331. 
1269. 
1455. 
1331. 
1331- 
1269- 
1386- 
1386. 
1269- 
1455- 
13S6. 
1210- 
1331- 
1269. 
1269. 
1210- 
1269. 
1269. 
1209- 
1209. 
1380. 
1455. 
14  55- 
1270. 
1386- 
1455- 
1386- 
1270 
1211- 
1211. 
1331. 
1270. 
1332- 
1386 
1386 
1386- 
1270. 
1332- 
1386- 
1270- 
1270. 
1386 
1270. 
1332. 
1270. 
1386- 
1332- 
1332- 
1387. 
1270. 
1270- 
1387. 
1332- 
1387. 
1387- 
1387- 
1270- 
145B- 
1  l56- 
1332- 
1211- 
1387- 
1270- 
1332- 
1387- 
1339- 
1332- 
1270- 
1332- 
1332- 
1270. 
1332- 
1333- 
1332- 
1387. 
1456- 
1333- 
1387- 
1388- 
1388. 
1270. 
1270- 
1388. 
1388. 
14.56. 
1456- 
1333- 
1212- 
388- 
271- 
1271. 


Na  me . 


-Barberton,  Ohio  (4  issues) 

-Bay  City,  Mich 5 

.Benton  Co.  S.  D.  No.  13,  Wash  5 

.Benton  Co.  S.  D.  No.  22,  Wash  5 

.Bergen  County,  N.  J 4 

.Bethel,  Conn 4 

.Boyd  County,  Ky 4 

-Bramwell,  W.  Va 0 

.Bronson  Township,  Ohio 5 

. Brook ville  School  Dist.,  Ohio.  6 
-Brunswick  &  Topsham  Water 

District,  Me 4 

-Buffalo,  N.  Y 4 

.Canlield  Township,  Ohio 4  i4 

-Canon  City,  Colo .. 

-Canton  School  District,  Ohio..  4 

-Cape  May.  N.  J 5 

-Carter  County,  Okla _- 

Cedar  Rapids  Ind.  S.  D.,  la 4 


Rate.       Maturitij. 


1910-1919 
1912,  '14&'17 
1929 
dl919-1929 

1914-1938 
1939 
1929 
1933 

1910-1920 

1913-1910 

1936 
1910-1919 
1911-1930 


1929 
1939 


1919 


.Charlotte  County,  Va 4'^   £JI929-1949 

.Chaska  Ind.  Sch.  Dist.,  Minn.   4  1914-1923 

.Chatlield  Township,  Ohio 4H     

.Chattanooga,  Tenn 4H  1939 

.Chicago,  111 4         

.Claremont  Ind.  S.  D.,  So.  Dak.   5H    1914&1910 
.Clarke  Co.  S.  D.  No.  77,  Wash.   4]4   ril910-1929 

-Clay  Center,  Kans 5       ((1919-1939 

-Cleveland  Heights  Sch.  D.,  O-   4J^      1920-1932 

.Cleveland,  Ohio 5         

.Clover  Leaf  Township,  Minn.-   6  1929 

.Cortlandt  S.  D.  No.  7,  N.  Y. -14.10     

13.95 

4  1910-1916 

dl929-1939 

"1910-1919 
1910-1919 

1910-1929 

1914-1923 

1924 


.Coshocton  School  District,  O 

-Cudahy,  Wis 5 

.Curry  County,  N.  Mex 5 

.Cuyahoga  Co.,  O.  (6  issues) AM 

.Cuyahoga  County,  Ohio 4]4 

-Cuyahoga  County,  Ohio 4M 

.Daviess  County,  Ind -- 

.Dedham,  Mass 3  Ji 

.Des  Moines  School  Dist.,  la 4 

.Dieter,  -Minn 6 

-Dinwiddle  Co.,  Va.  (2  issues)-  4)4.  dl919-1939 

-Durant  School  District,  Okla.-  5  1929 

-Eaton,   Ohio 4  1912-1915 

-Eden  Township,  Ohio 4H  1910-1916 

-Elmore,  Ohio 5  1910-1919 

-El  Paso  Co.,  Tex.  (2  issues)..-  4  rn919-1949 

-Emporia  Sch.  Di.st.,  Kan 4  J^  f?1919-1929 

-Englewood,  N.J 4  1939 

-Ensley,  Ala .-  

.Erie  County,  N.  Y 4  1924-1935 

-Fillmore  School  District,  Cal..  5  1911-1919 

.Fort  Dodge,  Iowa 4M  1929 

.Fort  Scott  School  Dist.,  Kans-  4M  1929 

.Gaffney,  So.  Caro ._  dl929-1949 

-Galveston,  Tex .-  (il929-1949 

.Garrick  School  District,  Pa...  4M  

-Gladwin  County,  Mich 4)4  1924 

-Glen  Ellyn  School  Dist..  III.--  4H  

.Glen  Ridge,  N.  . J 4  1924-1933 

.Gloucester.   Mass 4  1910-1919 

.Grafton  Township,  Ohio 5  1910-1919 

.Greenburgh  S.  D.  No.  8,  N.  Y-  5  1922-1927 

.Greenfield,  Iowa 4H  

.Greenfield,  Mass.  (2  Issues)...  3H  1916 

.Greenville,  No.  Caro 5  1914-1923 

-Greenville  County,  So.  Caro.-  4H  1939 

.Gum  Ridge  Drain.  Dlst.,  Miss.  6  1910-1929 

.Hamilton  County,  Tenn 4H  1929 

.Hamlin, Tex .-  rfl914-1949 

.Hampton.  Va 5  1949 

.Hardin  County,  Ohio 5  

.Harris  County,  Tex 4  (/19I9-1949 

-Hartford, Conn — Northeast  S.D  4  1939 

-Hawklnsville.  Ga 5  1914-1938 

-Hays  School  District,  Pa 4M  1934 

-Hickman  County,  Tenn 4)4  rfl914-1929 

Hidalgo  County,  Tex 5  1919-1949 

-Holland,    Mich 4  M  1910-1934 

-Honev  Grove,  Tex 5  ((1929-1949 

Hood  County,  Tex 4  (/1919-1949 

Hudson  County,  N.  J 4  1959 

Hudson  County,  N.  J 4  1949 

-Imiierlal  High  Sch.  Dist.,  Cal-  6  1910-1929 

Indianapolis,  Ind 3H  1939&1940 

.Jackson  County,  Mo 4  (41914-1929 

Jefferson  County,  Tex 4H  c(1919-1949 


Kansas  City,  Kans 4)4 

Kansas  City,   Kans 4)4 

.Kimball  Township.  Mich 5 

King  Co.  S.  D.  No.  33,  Wash.-  5 

.Knox  City  Ind.  Sch.  Dist.,  Tex  5 

.Lakewood,  Ohio 5 

.Lakewood,  Ohio 5 

.Lansing  School  District,  Mich.  4 

-Laurel,  Miss.  (3  Issues) 5 

.Laurlnburg  Sch.  Dlst., No. Caro  5 

-  Lawrence ,  Mass 4 

-Lawrence,  Mass 3^ 

-Lehigh  School  District,  Okla..  5H 

.Lenox  Township.  Ohio 4)4 

.Liberty  School  District,  Mo 5 

.Liverpool  Township,  Ohio 4)4 

.Lucas  County.  Oliio 4M 

.Madera,  Cal.  (2  issues) 5 


1929 


(/1911-1919 

1949 

1910-1919 

1910-1914 

1919-1923 


1910-1919 

1929 
19U-'l926 

V92'2-1939 
1915-1929 
1910-1949 
.Madison,  So.  Dak 4)4   ((1924-1929 

Maiden,  Mass 3!^  1939 

.Maiden,  Mass i)4  1939 

.Maiden,  Mass . ZM      1910-1919 

.Mansfield,  Ohio  (10  Issues) 4&5      

Marietta,  Ga.  (2  issues) .   5 

.Marinette,  Wis 5 

.Marks,  Miss .;   -. 

Marshall,  No.  Caro -- 

.Mayesvllle  S.  D.  No.  18.  S.  C   5 

.Mayfield,  Ky 5 

-Medina,  Ohio 5 

-Me.npliis.  Tenn 4)i 

.Midland  School  District,  Mich-  4  \4 

.Milwaukee,  Wis 4 

.Minnesota 4 

-Mitchell,  So.   Dak 4H   (/1919-1929 

Monroe  Twp.  Sch.  Dist.,  Ohio-   5         

.Montclair,   N.  J 4  1939 

.Montgomery,  Ala 5         

Mt.  Pleasant,  Pa.  (2  Issues).--   4)4   ((1919-1939 

Mt.  Vernon.  N.  Y 4  1950-1955 

Muncie  School  City,  Ind 4        ((1915-1919 

.Muskogee  County,  Okla 5 

Nashwauk,  Minn 6 

.  Newark ,  N.  J 4 

New  Britain,  Conn 4 

New  Britain,  Conn 4 

Newburgh,  N.  Y 4 

Newburgh,  N.  Y 4 

New  Orleans,  La 4 

New  Orleans,  La 5 

New  York  City  (3  Issues) 3 

New  York  City 4 

Northampton,  Pa 4 

North  Tonawanda,  N.  Y 4)^ 

IVorway,  Mich 5 

Norwood,  Ohio 4)4 

Norwood,  Ohio 4)4 


1939 


1929 

1911-1917 

1959 

1922 
1910-1929 
1913-1915 


1910-1929 

1929 

1948 

1939 

1910-1919 

1910-1919 

(/1928-1942 

((1911-1914 

1958 

1958 

1910- 1919 
1909-1928 

1934 
1910-1919 


Amount. 
20,450 
100,000 
10,000 
2,000 
150.000 
40,000 
15,000 
25,000 
5,500 
1,060 

42,000 

20.000 

25,000 

100,000 

34,000 

50,000 

385,000 

60,000 

40,000 

12,000 

13,000 

125,000 

1,500,000 

4,000 

35,000 

11,000 

25,000 

55,000 

5,000 

100,000 

50,000 

7,000 

35,000 

59,000 

158,002 

15,915 

94,500 

62,379 

00,000 

130,000 

3,500 

30,000 

35,000 

2,000 

10,000 

1,400 

275,000 

25,000 

75,000 

175,000 

120,000 

9,000 

5,000 

33.000 

125.000 

108,000 

30,000 

10,000 

13,000 

5,000 

50,000 

20,000 

6,000 

25,000 

14,000 

20,000 

25,000 

32,000 

150,000 

25,000 

100,000 

19,535 

10,000 

60,000 

15.000 

2  3.000 

30,000 

75.000 

50,000 

2,000 

16,000 

1,000,000 

800,000 

50,000 

75,000 

250,000 

202,000 

168,969 

12,029 

25,000 

1,800 

16,000 

15,170 

1,470 

50,000 

30,000 

30,000 

14,000 

130,000 

18,000 

8,000 

40,000 

17,000 

00,000 

75,000 

16,000 

20,000 

20,000 

10,000 

103.000 

110,000 

18,000 

6,500 

20,000 

7,000 

75,000 

3,500 

1,000,000 

38,000 

375,000 

560,000 

50,000 

2,433 

24,500 

125,000 

27,000 

110,000 

35,000 

449,000 

25.001) 

100,000 

215.0001 

153,0001 

8.506 

5  ,500 

1,000.000 

32,500 

1,560,0001 

lll.OOOj 

20,000 

29,000 

57,000 

13,500 

2,659 


Price. 
104.393 
102.781 
100 
100 
101.39 
100 
102 

111.111 
104.181 
108.693 

104.50 

.TlOO 
104.028 


102.177 
103.375 
105.847 
100.508 
102 
100 

105.276 
100.53 
100.77 
100.125 
100 

103.045 
100.148 
x\00 


100.714 

106 

107.95 

103.33' 

102.631 

100 

100.393 

100 

100 

100.125 

100 

102'.  09' 

104.49 

100 

101.61 

100.17 

100 

101.91 

104.122 

100 

104.196 


100 


;/103 

yl03.01 
100 

103.176 
104. 025 
108.88 

Too'.  02' 

101.775 
102.63 


yl05.35 

r03'.077 

100.859 

100 

100 

101.006 

100.30 

100.081 


100.422 
101 
100 

100.129 
100 

111.15 
100 
yl0O.25 
100 
103.52 

lb'6.20' 

100 

100 


100.52 

104 

103.083 

102.946 

100.23 

103.333 

103.037 

10'5.881 

100.78 

109.80 

101.312 

103.80 

103.80 

100.27 

108.24 


101 
103.266 

104. 405 

104.17 

100.017 

101.089 

100 

yioo 

103.299 


102.71 

ro'r.465 

101.08 

105.678 

100 

100 

100.13 

101.147 
101.259 
94 

.1:100 

101.262 
101.234 
101.754 
109.61 
102.331 
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Pane. 
1333- 
1388- 
1212. 
1388- 
1271- 
1388- 
1388- 
1333- 
1388. 

1271  - 
1456- 

1271- 

1333- 

1333- 

1333 

1388 

1333- 

1457- 

1271- 

1213- 

1334- 

1334. 

1334- 

1334- 

1334. 

1271. 

1334. 

1389. 

1334. 

1458. 

1271. 

1389. 

1458. 

1458. 

1213 

1389 

1213 

1334. 

1334. 

1272 

1390. 

1272. 

1335. 

1390. 

1390. 

1335. 

1335. 

1335. 

1335. 

1390. 

1214. 

1335. 

1335. 

1272. 

1272. 

1391. 

1459. 

1391. 

1391. 

1391. 

1335. 

1335. 

1335. 

1391- 

1214. 

1392. 

1335. 

1335- 

1335, 

1335. 

1272. 

1459. 

1215. 

1215- 

1392, 

1336. 

1336. 

1215. 

1273. 

1216- 

1216. 

1216- 

1273. 

1392. 

1336. 

1336- 

1336 

1273. 

1273- 

1273- 


\amc.  Rule. 

.Oaklaiui.  -Md   5 

-Onckla  County,  N.  Y 4 

Orchard  Mesa  Irrlg.  Dlst.,  Colo  6 

-Palnesvllle.  Ohio 4 

-Panola  (.'ounty.  Tex 4 

-Palis.  Tenn -- 

-Paris,  Tex.  (5  issues) 4H 

Parnassus.  Pa 4.40 

Parit  Rapids  Independent  Sch. 

District  No.  1,  Minn 4 

Patton  Public  Sch.  Dlst.,  Pa-.   4'A 
Perlnlon    Un.    Fr.    Sch.    Dlst. 

No.  9,   N.   Y 4.40 

.Ph!lUi).sl)uru-,  N.  J..- --.   4 

-Plqua.   Ohio 4 

Pitt.sbursh,  Pa.  (3  Issues) 4 


Maturitii . 
1911-1955 


1911- 

1919- 

1924- 

(n919- 


1920 
1929 
1920 
1949 


dl919-1959 


Amount. 
$  l5,on(» 

l.'iO, 0(1(1 

uo.ouo 

9,000 
15,000 
40,000 
65,000 
20,000 


Price. 
KXi.OOl 
100.313 
95 
101.627 
100 


100.425 


Plain  City  School  District,  O..   4  H 
-Plalnvlile  S.  D.  No.  7,  Ohio...   4 

Plymouth,  .Mass 3  J4 

Portland.  Ore 6 

Port  of  New  Orleans,  La 5 

Providence,  R.  I 3H 

Quincv,  -Mass 3)4 

-Rahway.   N.  J 4 

-Redwood  County,  Minn 4^ 

.  Reno ,  Nev 6 

Rensselaer  County,  N.  Y 4 

Rochester,   N.   Y 4 

Rocliwcll  City  Ind.  S.  D.,  Iowa  4  V^ 

Rolla  School  District,  Mo 5 

-Salem  Two.  Sch.  Dist.,  OhlO--   4H 

San  .Antonio,  Tex 5 

San  Dicffo  School  District,  Cal-  4K 

-Sandusky,  Ohio  (3  issues) 4 

San  Marcos,  Tex 5 

Santa  Cruz  County,  Cal .. 

-Selby,  So.  Dak 5 

-Shelby,  Ohio 4 

Sherman  Township,  Ohio 5 

Shiro  Ind.  S.  D.  No.  30,  Tex-_   5 

Sierra  Madre,  Cal 5 

Sliver  Lake,  Minn 5J4 

South  Omaha,  Neb.  (3  issues),   5 
Spokane  S.  D.  No.  81,  Wash-.   4H 

Stamford,  Conn.   (Town) 4 

Stamford,  Conn.   (City) 4 

Stamford.  Tex 5 

-Stevens  County,  Wash iVi 

-Syracuse,  N.   Y 4 

.Taunton,  Mass Shi 

Taunton,  Mass 4 

Teaneck  Township  S.  D.,  N.  J-   5 

-Toledo,  Ohio 4 

.Toraah,  Wis 5 

Torrington,  Conn 4 

-Troy,  N.  Y.  (2  issues) 4 

-Tulsa,  Okla 5 

-Union  County.  N.  Mex 6 

-Union  County,  Ohio 5 

.Utlca,  N.  Y.  (4  issues) 4 

.Utica,  N.Y iVi 

.Vancouver  Sch.  Dlst.,  Wash..  4H 
.Vermilion  School  Dist.,  OhiO-.   4 

Vernon  Township,  Ohio 4 

.Vigo  County,  Ind-- 4  !4 

-Wagoner  County,  Okla i\-i 

Wal^elon  Graded  &  High  Sch. 

District,  No.  Caro 6 

-Waller  County,  Tex 4 

-Watertown,  So.  Dak iVi 

Watertown  Ind.  ,S.  D.,  So.Dak  4H 
-Watertown  Ind.  S.  D.,  So.  Dak  4M 

-Wealthwood,   Minn -_ 

Wells  Township  Sch.  Dist.,  O-   5 

-West  Carthage,  N.  Y 4 

.White  Plains,  N.  Y 4 

White  Plains,  N.  Y 4 

.Wilkes- Barre,  Pa 5 

-Winlield,  Kans 4]4 

-Winters  .Joint  Un.  H.  S.  D.,Cal  5 

.Woodbury.  N.J 4M 

-Wood  County,  Ohio 5 

.Wyandot  County,  Ohio 5 

.Wyandot  County,  Ohio 5 

.Wyandot  County,  Ohio 5 

-Wyoming,  Ohio 4 

-Yakima  Co.  S.  D.  No.  54,Wash  4  Vi 

-Yonkers,  N.  Y 4 

-Yonkers,  N.  Y 4 

-Yonkers,  N.  Y 4 

-Youngstown,  Ohio 5 

-Youngstown,  Ohio 5 

-Youngstown,  Ohio 5 


1924 
dl919-1939 

1910-1919 

1929 

1910-'l939 

1924-1934 

1919&1929 


32.000       100 
12,000      101.112 


1939 

'"'l'9"59" 
1914-1918 

Y9Yo'-i924 

1939 

1919 

(il919-1929 

1910-1914 

dl928-1948 

1921-1929 

1916 

dl919-1949 

19l'9','24&^29 

1910-1920 

1910-1919 

dl924-1939 


1929 

1938 

1934 
1919-1949 
dl919-1929 
1929-1940 

1938 

1928 
1910-1939 

1924 

'r9'2¥ 

1910-1929 

1929 

1928 

V9V0-i929 
1910-1915 


1929 
1929&1934 

1939 

"1910-1929 
1910-1929 
1910-1929 
1910-1922 
1910-1919 

1939' 
1934 

dl910-1914 
1919-1939 
1910-1924 
1947-1956 
1909-1914 
1910-1914 
1910-1914 
1910-1914 
1939 

(n910-1929 
1910-1949 
1910-1929 
1910-1929 
1910-1914 
1910-1914 
1910-1914 


6 
52 
65, 

710 

5 

12 

53 

100 
1 ,750 

300 
30 
75 
70 
35, 
30 

100 

30 

10 

3 

45 

45, 

22 

"5' 

15 

11 

5 

5 

6 

30 

5 

67 

400 

225 
35 
20 

219 

300 
20 
10 
30 
55 
20 

150 

170 
65 
15 
48 
88 
20 
35 
7 
17 
20 

250 


,000 
,000 
.000 
.000 
,500 
,000 
.000 
,053 
,000 
.<)00 
,000 
,000 
,000 
,000 
000 
,000 
,000 
,000 
,000 

,000 

.000 
,000 

000 

000 
,500 
,525 
,000 
,000 
,000 

000 

950 
,000 

000 
,000 
,000 
,500 
,000 
,000 
,000 
.000 
,000 
,580 

000 
,000 
,000 
,000 

000 
,0001 
,260  ( 
,000 
,000 
,000 
.000 
,000 


100 

100.30 

102.41 

103.016 

106.30 

100.125 

100.41 


101.227 
.rlOO 
102.039 
100 
100.506 


101 

.50 

lO-l 

27 

102 

.416 

101 

566 

100 

104 

527 

100 

79 

10.000 
18,000 
15.000 
30,000 
10,000 

6,500 
10,0001 
30,000 
27,000 
12,000 
13,000 
65,000 
30,000 
20,000 
50,000 
23,000 
14,000 
11,000 

2,500 
30,000 
50,0001 

65,oooy 

65,OO0J 
5,000 
5,000 

22,000 


100 

102.173 

100.126 

104.55 

100 

100 

rol'42  ' 
105.668 
102.819 
102.78 

102^639 

104.38 

103.87 

110.51 

107.477 

102.027 

107.774 

100.30 

101.47 

103.269 

10¥.30 
100.92 

100 

100.30 

100.588 

111.05 

101.12 

107.355 

102.466 
101.416 
102.01 
100 
0      4.75 
106.666 
100.096 
100.729 
100 

yioo 

100 

106.317 

102  168 

102.76 

102.366 

102.366 

102.51 

100 

100.17 

103.02 
103.02 
103.045 


Total  bond  sales  for  May  1909  (225  municipalities 

covering  294  separate  issues) fc$24,550,295 


a  Average  date  of  maturity,  d  Subject  to  call  in  and  after  the  earlier 
year  and  mature  in  the  later  year,  k  Not  Including  $7,693,747  of  tem- 
porary loans  reported,  and  which  do  not  belong  in  the  list,  x  Taken  by 
sinking  fund  as  an  investment.     ;/  .4nd  other  considerations. 
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1392- 
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1274- 
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1460- 

1460- 

1460- 

1392- 
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1460- 

1274- 
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1461- 

1392- 

1392- 

1461- 

1461- 

1461. 

1274- 

1274- 

1337- 

1337. 

1274- 

1216- 

1337- 

1274- 

1274- 

1337- 

1337- 

1337. 


BONDS   OF 

Name. 
Manila,  Philippine  Islands.. 


AMERICAN   POSSESSIONS. 

Bate.       Maturitii .       Amount. 
.    4        dl918-193851,000,000 

BONDS   SOLD    BY    CANADI.4N    MUNICIPALITIES. 


Name.  Rate. 

.  Adamston  School  District 5)4 

..4mherst,  N.  S 4 

Berlin,  Ont.  (2  Issues) 5 

Blenheim,  Ont 5 

.Bloomfield,  Ont 4^4 

Bowell  School  District,  Sask_.   h% 

-Brandon,  Man 4H 

-Brandon,   Man 5 

- Brownlee  Village,  Sask 6 

-Carberry,  Man 5 

.Chiiliwack  Township,  B.  C 6 

-Clitfe  School  District,  Sask  -._   5)4 
-Dauphin  S.  D.  No.  905,  Man__   5 

-Durham 4)4 

-Eagleton  School  District,  Man.   6 

-Essex,   Ont 5 

-Estevan,  Sask _.  ■ 

-P2yebrow  Village,  Sask 6 

-Fort  Frances,  Ont 5 

-Fort  Frances,  Ont ..   5 

.  Govan ,  Sask 6 

Granum,  .A.!berta 6 

-Gravenhurst,    Ont 5 

.Greenlield  School  District 6 

-Hamilton,  Ont.   (5  issues) 4 

.  Hartney ,  Man 5 

Highgate,  Sask 5)4 

Huron  Township,  Ont 5 

Indian  Head,  Sask..i.:L' 6 

Irvine,  Alta • UlL. 6 

,  Killarney,  Man  - '._• 7 

.KingslandS.  D.  No.  2111,  Sask  6 
Liberty  School  District,  Sask. .   5  M 
-Linton  School  District,  Sask..   6 
Louisville  School  District,  Ont.  5)4 

-Luck  Lake  Sch.  Dist.,  Sask 6 

.  Magrath ,  Alta 5 


Maturity. 

1029 

1939 
1910-1939 

l~9lb-1929 

1919 

1939 

1939 

1924 
1910-1929 

1919 

1919 
1910-1929 

1929 
1910-1929 

'l'93'9' 
1924 
1910-1939 
1939 
1924 
1919 
1939 


1910-1914 

1924 

1929 
1910-1919 
1910-1919 

1919 

"I'gfg 

1910-1919 
1910-1929 


Amount. 

$4,000 

50,000 

48,000 

3,465 

8,000 

1  ,000 

50,000 

47,000 

4,000 

•  8,000 

'■'  7,000 

1 . 1  00 

60,000 

11,000 

3,500 

1,746 

23.000 

4,000 

9,000 

25,000 

4,000 

2,000 

20,0;)0 

3,500 

377,000 

5,000 

1,300 

3,500 

750 

7,000 

2  ,000 

2,000 

2,000 

1,000 

1,000 

1,200 

30.000 


Price. 
102.28 


Price. 


102.35 


101.705 


103.168 


99.11 
100 


107 
105 


Page. 

1393 

1337- 

1461- 

1393- 

1274- 

1461. 

1451- 

1217- 

1338- 

1461. 

1338- 

1275- 

1338- 

1393- 

1275- 

1393- 

1393- 

1338- 

1393, 

1461 

1275- 

1461. 

1393- 

1275. 

1338- 

1461- 

1217- 

1461- 

1217- 

1338- 

1275- 

1461- 

1275- 

1275- 


Name.  Rate. 

-Maidstone,  Sask 8 

-Mariitolja  (4  Issues) 4 

-Meltort,   Sask 8 

-Melville,  Sask 5)4 


Milton,  Ont 

Moncton,  N.  15 

Mount  Victory  Sch.  Dist.,  Sask. 
New  Brunswick  (Province  of). 

.'Vorth  Battlcford,  Sask 

Norwich ,  Ont ,_    

Ontario 

Pembroke,  Ont 

Pleasant  Valley,  Man 

-Raymond  School  Dist.,  Aita.. 

. Red  Dctr,  Sask.  (2  issues) 

-Rochester  Township,  Ont 

Rochester  Township,   Ont 

Romncy  Township,  Ont 

RusylviaS.  D.  No.  1913,  Alta. 

Sackville,  N.  S 

St.  Thomas,  Ont 

Sariiia,  Oiit.   (5  issues) 5 

Springer  Township,  Ont 6 

,  Stavely,   .'Vita 6 

Sydney  Mines,  N.  S 4  )4 

Toronto.   Ont 

Valleylield,  Que 5 

Vancouver,  B.  C.  (9  issues) 4 

WasteenaS.  D.  No.  2231, Sask.   6 

Watson,  Sask 6 

Welland,  Ont 4)4 

Wetaskiwin,  Alta 6 

Windsor,  Ont 5 

Windsor,  Ont 5 


5 

4 

6K 

4 

5 

5 

4 

4)4 

6 


5 
6 
5 

5M 

4 

4)4 


Maturity. 
1910-1918 

1949 

1929 

1924 

1919 

1949 


1910-1919 
1910-1919 

1939 

1919 
1910-1919 
1910-1939 

1929 
1910-1919 
1910-1919 
1910-1921 

1927-1929 


1910-1929 

1910-1919 

1929 

"Yg'ss"" 

T9T9" 
1910-1924 


1929 
1919 


Amount. 
$900 
702,000 
3,000 

12,500 

10,000 

55,270 

1  ,000 

3,187,000 

10,000 

r.,3,'iO 

1,150,000 

14,495 
1  ,000 

20.000 
3,600 
2,000 
2,240 

11,021 
1,402 

15,000 

72,080 

25,654 
3,500 
2,000 

25,000 
1,914,840 

32,000 

1,397,000 

1,000 

2,000 

44,242 
4,680 
9.0001 
6,641/ 


Price. 
114.444 
99.51 

iby.so' 


100 


100 


103.86 


100 


98.26 
100 


104.585 


Total $8 ,631 ,682 

REVISED  TOTALS  FOR  PREVIOUS  MONTHS. 

The  follo\vin<^  items,  include(i  in  our  totals  for  previous 

month.s,  shouW  be  eliminatet^  from  the  .same.      We  give  the 

page  number  of  the  i.s.sue  of  our  paper  in  which  the  reasons 

for  these  eliminations  may  be  found. 

Page.  Name  of  Municipalitu .  Amount. 
1387-.Mt.  Pleasant  Sch.  Dist.  No.  9,  N.  Y.  (2  issues,  March  list)  ..$60,000 
1272-_Willlts,  Cal.  (February  list) 30.000 

We  have  also  learned  of  the  following  additional  sales  for 

previous  months: 


Page.                     Name.                          Rate.  Miturity.  Amount. 

1208-_Chicago,  111. — Ridge  Park  Dist.  5  1929  $18,500 

1330--College  Hill,  Pa 5  1914-1935  11.000 

1268--E1  Centro,  Cal 5  1909-1918  20,000 

1331--GreeneCo.,  Ark.  (2  issues) 6  1919-1928  70,000 

1332    -Kansas  (16  Issues) -.        124,263 

1332--Kasson,   Minn.    (.March) 6  1914-1919  0.000 

Logansport  School  City,  Ind..   4  dl919-1929  40,000 

Oak  Park  School  District,  Cal-   6         2,000 

1333- -Oklahoma  City,  Okla .-.   5  1934  885,000 

1271 --Potter  Co.,  So.  Dak.  (March).   5  1914-1929  50,000 

1334. -Salina,  Utah 6  1929  8,800 

1389- -Seneca  County,  Ohio AH  1918  17,500 

1083-. Sheboygan,  Wis 4          120,000 

1334 --Sparta,  Tenn.  (March) 5  1914-1928  15,000 

Springlield,  Mass.  (January)..   3)4  1912-1938  1,080,000 

Union  County,  N.  Mex 6         30,000 

Valley  City,  No.  Dak 5    1919,'24&'29  18,000 

WillltS,  Cal 4)4  1910-1939  30,000 

Wilmington,  Cal 5  1921-1948  70,000 


1081 
1271 


176 
1272 
1272 
1272 
1273 


Price. 


100 
100 
100 


103.30 
102 

1V3.357 
103.488 

I'oo"""' 

102.19 

lb3".583 

102.37 

101.375 


-411  the  above  sales  (except  as  indicated)  are  for  April. 
The.se   additional   April   issues   will   make   the   total   sales 
(not  including  temporary  loans)  for  that  month  .1:37,034,702. 


Nev^s  Items. 

Cincinnati,  Ohio. — Litigation. — On  May  29  City  Solicitor 
Ballard  brcjiight  suit  in  the  Common  Pleas  Court  to  restrain 
the  is.suance  of  the  $1,000,000  bonds  for  park  and  boulevard 
purposes.  The  ordinance  providing  for  the  bonds  was 
recently  pas.sed  by  Council  and  signed  by  the  Vice-Mayor. 
It  is  maintained  that  at  the  election  held  May  11  the  bond 
proposition  did  not  carry  becau.se  it  did  not  receive  a  two- 
thirds  vote  as  required  under  the  referendum  election  laws. 

Graymont  (P.  0.  Birmingham),  Ala. — Bonds  Declared 
Invalid. — The  Montgomery  "-\dverti.ser"  contains  the  fol- 
lowing in  its  issue  of  May  21  concerning  the  decision  of  the 
State  Supreme  Court  declaring  invalid  the  school  and  san- 
itary-sewer 5%  20-year  bonds  sold  last  February.  V. 
88,  p.  959. 

For  having  hurried  too  much  with  an  election  for  the  issuance  of  school 
and  sanitary  sewer  bonds  in  February  1909,  the  city  of  Graymont,  Jefferson 
County,  wasted  its  energy  and  money,  as  the  Supreme  Court  of  Alabama 
yesterday  decided  with  the  Jefferson  Chancery  Court  that  the  election  was 
void.  The  ordinance  passed  by  the  Graymont  Council  calling  for  the 
election  was  contrary  to  the  Code  regulating  the  holding  of  elections  in 
municipalities  of  Alabama.  The  provision  violated  was  that  which  says 
that  no  election  shall  be  held  within  two  years  of  an  election  for  the  same 
purposes. 

It  seems  that  on  July  27  1908  Graymont  vpters  held  an  election  at  which 
a  bond  issue  of  $20,000  for  "acquiring  sites  and  building  school-houses 
thereon  and  equipping  the  same"  was  carried  by  a  decisive  vote.  Also  at 
the  same  time  and  by  authority  of  a  smiilar  ordinance  an  issue  carried  on 
that  date  in  the  sum  of  $10  000  for  the  construction  of  sanitary  sewers. 

Finding  that  the  bonds  authorized  and  executed  after  that  election  were 
insufficient,  the  Graymont  authorities  set  about  to  supplement  the  funds, 
ordering  an  election  for  February  this  year  much  less  th  :n  o,  e  year  after 
the  other  election  for  lilje  purposes;  and,  erring  thereby,  they  could  not 
realize  on  the  issue,  for  the  reason  that  W.  P.  Stott,  a  tax-payer,  got  an 
injunction  in  the  Jeflerson  Chancery  Court  to  prevent  the  execution  and 
sale  of  the  bonds.     The  decree  granting  the  injunction  was  affirmed. 

Hidalgo  County  Drainage  District  No.  1,  Tex. — Litigation. 
- — Suit  has  been  startcfl  in  the  State  Supreme  Court  to  test 
the  validity  of  an  i.ssue  of  $176,000  drainage  bonds  which  the 
Attorney-General's  Department  recently  refused  to  approve. 
Papers  state  that  the  case  has  been  set  down  for  hearing 
June  9. 

Maine. — Amendment  to  Act  Relating  to  Exemption  from 
Taxation. — The  Les;islature  of  this  State  pa.s.sed  an  Act, 
which  we  give  in  full  below,  exempting  from  taxation  all 
bonds  is.sued  after  Feb.  1  1909  by  the  State  or  an3'  county, 
municipality,  village  corporation  or  water  district  therein. 
Banks  and  trust  companies  holding  such  bonds  are  allowed 
to  deduct  the  same  from  the  assessment  of  their  shares. 
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CHAPTER  49. 
An  Act  to  Exempt  Certain  Public  Bonds  from  Taxation. 

vSectlon  1.  All  bonds  issued  after  the  first  day  of  February  1909  by  the 
State  of  Maine,  or  any  county,  municipality,  village  corporation  or  water 
district  therein,  shall  be  exempt  from  taxation. 

Section  2.  Section  54  of  Chapter  8  of  the  Revised  Statutes  is  hereby 
amended  by  adding  after  the  word  "bonds,"  in  the  sixth  line  thereof,  the 
words  "all  bonds  issued  after  the  hrst  day  of  February  1909  by  the  State 
of  Maine,  or  any  county,  municipality,  village  corporation  or  water  district 
therein,"  so  that  said  section  as  amended  sliall  read  as  follows: 

"Section  54.  The  Board  of  vState  Assessors  shall  thereupon  determine 
the  values  of  tlie  several  franchises  of  the  said  banks  and  institutions  ac- 
cording- to  the  following  rule:  from  the  average  amount  of  deposits,  reserve 
fund  and  undivided  prolits  so  returned  by  each  banlt  or  institution  there 
shall  in  each  case  be  deducted  an  amount  equal  to  the  value  so  determined 
of  United  States  bonds,  all  bonds  issued  after  the  lirst  day  of  February  1909 
by  the  State  of  Maine,  or  any  county,  municipality,  village  corporation 
or  water  district  tlierein,  the  sliares  of  corporation  stocics  such  as  are  by 
law  of  this  State  free  from  taxation  to  the  stocliholders,  and  the  assessed 
value  of  real  estate  owned  by  the  banlt  or  institution,  and  also  an  amount 
equal  to  two-flfths  of  the  value  so  determined  of  such  other  assets,  loans 
and  investments  as  by  such  statement  appear  to  be  loans  to  persons  resi- 
dent or  corporations  located  and  doing  business  in  this  State,  investments 
in  mortgages  on  real  estate  in  this  State,  securities  of  this  State,  public  or 
private,  bonds  issued  by  corporations  located  and  doing  business  in  this 
State  or  guaranteed  by  such  corporations;  provided,  the  corporations 
issuing  such  bonds  be  operated  by  and  physically  connected  witit  such 
guaranteeing  corporations,  and  also  an  amount  equal  to  two-lifths  of  the 
cash  on  hand  and  cash  deposited  within  the  State.  Upon  the  value  of  each 
of  said  franchises  so  ascertained,  the  Board  of  State  Assessors  shall  assess 
an  annual  tax  of  ''s  o£  1  % :  one-half  of  said  tax  shall  be  assessed  on  or  before 
the  15th  day  of  June  and  one-half  on  or  before  the  15th  day  of  December. 
The  Board  of  State  Assessors  shall  thereupon  certify  said  assessments  to 
the  Treasurer  of  State,  who  shall  forthwith  notify  the  several  banks  and  in- 
stitutions interested.  All  taxes  so  assessed  shall  be  paid  semi-annually 
within  ten  days  after  the  lifteenth  days  of  June  and  December." 

Section  3.  Section  65  of  Chapter  8  of  the  Revised  Statutes  is  hereby 
amended  by  adding  after  the  word  "bonds,"  in  the  third  line  tliereof,  the 
words  "all  bonds  issued  after  the  first  day  of  February  1909  by  the  State 
of  Maine,  or  any  county,  municipality,  village  corporation  or  water  district 
therein,"  so  tliat  said  section  as  amended  shall  read  as  follows: 

"Section  65.  The  Board  of  State  Assessors  shall  thereupon  deduct  from 
the  average  amoimt  of  tlie  time  and  interest-bearing  deposits  so  returned 
an  amount  equal  to  the  value  so  determined  of  the  United  States  bonds, 
all  bonds  Issued  after  the  lirst  day  of  February  1909  by  the  State  of  Maine, 
or  any  county,  municipality,  village  corporation  or  water  district  therein, 
the  sliares  of  corporation  stocks  such  as  are  by  law  of  this  State  free  from 
taxation  to  stockholders,  and  upon  the  balance  so  found  assess  an  annual 
tax  of  one-half  of  one  per  cent;  one- half  of  said  tax  shall  be  assessed  on  or 
before  tlie  15th  day  of  June  on  the  balance  of  said  deposits  so  ascertained 
for  the  six  months  ending  on  and  including  the  last  Saturday  of  April, 
and  one-half  on  or  before  the  15th  day  of  December  on  the  balance  of  said 
deposits  so  ascertained  for  the  six  months  ending  on  and  including  the  last 
Saturday  of  October.  The  Board  of  State  Assessors  shall  thereupon 
certify  said  assessment  to  the  Treasurer  of  State,  who  shall  forthwith  notify 
the  several  trust  and  banking  companies  interested,  and  all  taxes  so  as- 
sessed shall  be  paid  semi-annually  within  ten  days  after  the  15th  days  of 
June  and  December."      (Approved  March  11.) 

Michigan, — Act  Exempting  Future  Issues  of  Municipal 
Bonds  from  Taxation. — Prior  to  its  adjournment  on  May  20 
the  Legislature  of  this  State  passed  tlie  following  Act,  which 
exempts  from  taxation  bonds  hereafter  issued  by  any 
county,  township,  city,  village  or  school  district  in  the  State 
of  Michigan: 

An  Act  to  Exempt  from   Taxation  Bonds  Hereafter  Issued  by  any  County, 
Township,  City,   Village  or  School  District  within  the  State  of 
Michigan. 
The  People  of  the  State  of  Michigan  enact: 

Section  1.  All  bonds  hereafter  issued  by  any  county,  township,  city, 
village  or  school  district  within  the  State  of  Michigan  pursuant  to  statute 
are  hereby  exempted  from  all  taxation. 

Section  2.  All  Acts  and  parts  of  Acts  inconsistent  herewith  are  hereby 
repealed.  Approved  May  13  1909. 

New  York  City. — Assessment  of  Real  Estate  for  the  Con- 
struction of  Rapid  Transit  Railroads. — In  our  "General 
Investment  News"  last  week,  we  made  mention  of  the  fact 
that  the  Governor  had  signed  the  Travis-Robin.son  bill,  which 
makes  possible  the  construction  of  additional  subways  in 
this  cit}^  either  by  private  capital  or  b)^  the  city.  The  bill 
also  contains  other  features,  namely,  the  asse.ssment  of 
real  estate  and  issuance  of  assessment  bonds,  which  should 
be  mentioned  in  this  Department.  Under  the  Act  just 
passed  the  city  is  granted  the  authority  to  assess  .such  pro- 
perty as,  in  the  opinion  of  the  Public  Service  Commis.sion, 
is  benefited  by  the  construction  of  any  rapid  transit  railroad. 
The  Act  allows  the  cit}'  "to  levy  and  assess  said  amount  or 
amounts  upon  the  real  property  within  said  district  or  dis- 
tricts benefited  thereby  in  proportion  to  the  amount  of  such 
benefit,  and  shall  not  be  limited  in  the  levying  of  .said  assess- 
ment or  assessments  to  one-half  of  the  fair  value  of  any 
house  or  lot  or  improved  or  unimproved  lands."  In  order 
to  provide  funds  in  anticipation  of  the  collection  of  such 
assessments,  the  city  may  issue  assessment  bonds  as  they 
are  now  issued  for  other  improvements,  or  ma}^,  under  ad- 
ditional authority  conferred  upon  them  in  the  Act,  i.s.sue 
what  is  to  be  known  as  rapid  transit  assessment  bonds.  The 
Act  states  that  in  the  latter  case  the  faith  and  credit  of  the 
city  .shall  not  be  pledged  for  the  pajaiient  of  the  bonds,  but 
such  bonds  shall  be  payable  only  out  of  the  moneys  derived 
from  the  collection  of  the  as.sc.ssments  as  the  same  are  paid 
in.  The  bonds  may  bear  interest  at  not  exceeding  6%  and 
shall  be  exempt  from  all  taxation  except  for  State  purposes. 
They  shall  be  payable  in  not  more  than  ten  years  and  may 
be  made  redeemable  after  one  year.  We  print  below  that 
portion  of  the  Act  which  deals  with  the  matters  we  refer  to 
above: 

3.  A  rapid  transit  railroad  to  be  owned  by  the  city,  and  fo-  luc  construction 
of  which  with  public  money  in  whole  or  in  part  a  contract  or  contracts  are 
authorized  to  be  entered  into  as  aforesaid,  shall  be  a  local  improvement. 
The  Public  Service  Commission,  with  the  approval  of  the  board  of  estimate 
and  apportionment,  or  other  such  local  authority,  shall  have  power  to 
determine  whether  all  or  any,  and  if  any  what,  portion  of  the  cost  and 
expense  necessary  to  be  Incurred  for  the  construction  of  said  road  and  for 
property  to  be  acquired  for  such  construction  and  for  the  operation  of 
said  road  shall  be  a.sses.sed  upon  property  benefited  thereby,  and  such 
assessment  or  assessments  shall  be  laid  and  confirmed  and  collected  in 
accordance  with  and  shall  be  in  all  respects  subject  to  the  provisions  of  the 
charter  and  laws  respecting  the  levying,  confirming  and  collection  of 
as.sessments  for  local  improvements  in  such  city,  and  in  the  City  of  New 
York,  In  accordance  with  and  subject  to  the  provisions  of  cliapter  seventeen 
of  the  Greater  New  York  charter,  except  as  otherwise  hereinafter  provided. 

4.  At  any  time  after  the  consents  have  been  obtained  for  any  such 
rapid  transit  railroad  and  the  detailed  plans  and  specilications  therefor 
hav'e  been  prepared  as  hereinbefore  authorized  and  directed,  the  Public 
Service  Commission  may  transmit  to  said  board  of  estimate  and  apportion- 
ment, or  other  local  authority  of  such  city;  an  estimate  of  the  cost  and 


expense  necessary  to  be  incurred  for  the  construction  of  said  railroad 
and  for  property  to  be  acquired  for  such  construction  and  for  the  operation 
of  said  railroad,  together  with  a  statement  which  shall  show  (1)  the  pro- 
portion of  said  cost  and  expense,  stating  the  amount  thereof  in  money 
which  in  the  opinion  of  said  Commission  should  he  assessed  upon  the  prop- 
erty benefited:  (2)  the  boundaries  of  the  district  or  districts  in  said  city 
upon  which  an  assessment  or  assessments  aggregating  said  amount  should 
In  the  opinion  of  the  Commission  be  levied,  and  (3)  the  amount  .so  to  be 
levied  In  every  such  district.  Thereupon  the  Public  Service  Commission, 
with  the  approval  of  the  board  of  estimate  and  apportionment,  or  other 
such  local  authority  of  said  city,  shall  have  power  to,  and,  if  In  their  judg- 
ment the  interest  of  the  public  so  require,  they  shall  after  publishing  a 
notice  at  least  one  week  In  advance  In  the  City  Record,  and  In  such  other 
newspapers  published  in  said  city  as  said  board  of  estimate  and  apportion- 
ment, or  other  local  authority,  shall  designate  as  sufficient,  stating  the 
time,  place  and  sulijects  to  be  considered,  and  after  a  joint  hearing  pur- 
suant to  such  notice  by  and  before  said  Commission  and  said  Board  or  other 
authority,  which  may  be  adjourned  from  time  to  time,  fix  and  determine 
the  boundaries  of  the  district  or  districts  upon  which  said  assessment  or 
assessments  shall  be  levied,  the  whole  amount  or  proportion  of  any  such 
cost  and  expense  to  be  assessed  upon  proporty  benefited  by  said  improve- 
ment and  the  amount  or  proportion  of  such  whole  assessment  to  be  levied 
in  said  district  or  districts  respectively  benefited  by  said  improvement, 
and  the  decision  of  said  Public  Service  Commission,  approved  by  the  said 
board  of  estimate  and  apportionment  or  other  such  local  authority,  shall 
be  final  as  to  eacli  matter  so  fi.xed  and  determined. 

5.  The  Public  Service  Commission  shall  thereupon  certify  to  the  board 
of  assessors,  or  other  analogous  authority  of  such  city  having  power  to 
levy  assessments  for  local  improvements  in  said  city,  the  amount  or 
amounts  of  such  cost  and  expense  so  directed  to  be  assessed  upon  property 
benefited  in  each  such  district,  and  said  board  of  assessors,  or  other  such 
body,  shall  thereupon  proceed  forthwitli  in  the  matter  provided  by  law  for 
levying  assessments  for  local  Improvements  in  said  city,  save  as  otherwise 
herein  specified,  to  levy  and  assess  said  amount  or  amounts  upon  the  real 
property  within  said  district  or  districts  benefited  thereby  in  proportion 
to  the  amount  of  such  benefit,  and  shall  not  be  limited  in  the  levying  of 
said  assessment  or  assessments  to  one-half  of  the  fair  value  of  any  house 
or  lot  or  Improved  or  unimproved  lands. 

6.  The  entire  amount  or  amounts  from  time  to  time  so  assessed  against 
any  property  benefited  shall  after  confirmation  and  entry  of  each  such 
assessment,  with  Interest  thereon  at  six  per  centum  per  annum,  after  sixty 
days  from  the  entry  of  the  same,  as  In  the  case  of  other  assessments  for  local 
Improvements  levied  In  said  city,  be  a  lien  upon  the  said  property,  but 
every  separate  assessment  shall  as  to  the  payment  thereof  be  so  distributed 
that  the  payment  of  the  amount  so  assessed,  with  Interest,  shall  as  to  each 
parcel  of  property  be  made  as  follows,  namely:  one-tenth  thereof  within 
sixty  days  from  the  date  of  said  entry  and  the  other  nine-tenths  of  such 
assessment  in  nine  Installments  as  nearly  equal  in  amount  as  may  be,  with 
said  interest,  in  one,  two,  three,  four,  live,  six,  seven,  eight  and  nine 
years, respectively,  frotii  the  date  of  entry  of  such  assessment,  but  all  In- 
stallments not  due  may  be  paid  at  any  time  with  interest  to  the  date  of 
payment.  Provided,  however,  that  it  any  such  installments  and  interest 
thereon  be  not  so  paid  within  three  years  alter  such  Installment  shall  be 
d  le  as  aforesaid,  the  parcel  so  assessed  or  the  tax  lien  thereon  shall  be 
subject  to  advertisement  and  sale  for  the  whole  assessment  then  remaining 
at  the  end  of  tlirec  years  unpaid,  in  the  same  manner  as  may  be  provided 
In  the  case  of  assessments  for  local  improvements  levied  in  said  city. 

7.  In  order  to  provide  funds  to  meet  the  cost  and  expense  of  construction 
of  said  railroad  and  of  acquiring  any  property  necessary  for  such  con- 
struction or  operation  of  said  railroad  in  advance  of  the  collection  of  such 
assessments,  the  comptroller  or  other  chief  financial  officer  of  such  city 
shall  In  addition  to  power  to  issue  assessment  bonds  under  the  pro- 
visions of  any  law  or  charter  of  such  city  have  also  additional  authority 
In  lieu  of  Issuing  any  such  assessment  bonds  under  said  law  or  charter  to 
issue  and  sell  at  not  less  than  par  on  or  after  the  date  when  any  such  asesss- 
ment  shall  be  confirmed  and  entered,  bonds  which  shall  be  known  as  rapid 
transit  assessment  bonds  lor  the  railroad  designated  a^  aforesaid.  Such 
rapid  transit  assessment  bonds  shall  not  be  Issued  or  sold  upon  the  faith 
or  credit  of  the  city  and  the  faith  and  credit  of  the  city  shall  not  be  pledged 
nor  shall  the  city  be  liable  for  the  payment  of  any  thereof,  but  sucli  bonds 
shall  be  payable  only  out  of  the  moneys  derived  from  the  collection  of  such 
assessments  as  the  same  shall  be  paid  in.  Such  bonds  shall  be  in  such 
form  as  the  said  comptroller  or  other  financial  officer  sltall  designate  and 
shall  be  payable  at  not  more  than  ten  years  and  bear  such  rate  of  interest 
not  exceeding  six  per  centum  per  annum  as  the  comptroller  may  fix,  and 
shall  be  exempt  from  all  taxation  except  for  State  purposes,  shall  be  receiv- 
able in  payment  of  any  such  assessments  or  installments  thereof,  and 
may  be  made  redeemable  after  one  year.  In  selling  such  rapid 
transit  asse.ssment  bonds  the  comptroller  may  by  the  terms  of  sale 
or  otherwise  prescribe  that  payment  to  him  therefor  shall  be  made 
by  the  purcliaser  to  whom  any  thereof  shall  be  allotted  in  installments 
from  time  to  time  as  the  comptroller  shall  call  for  the  same,  and  may 
provide  for  forfeiture  of  the  right  to  such  bonds  so  allotted  and  any  pay- 
ments made  thereon  by  the  purchaser  for  non-payment  of  any  such  in- 
stallment as  so  required.  The  comptroller  may  require  such  installments 
to  be  paid  as  the  needs  of  the  construction  of  said  railroad,  as  certified  to 
him  b,v  the  C^ommission,  shall  In  his  judgment  require.  The  moneys 
derived  from  the  sale  of  any  bonds  issued  by  said  comptroller  or  chief 
financial  officer  In  advance  of  the  collection  of  any  such  assessments  and 
the  moneys  derived  from  the  collection  of  such  assessments  shall  be 
kept  .separate  and  apart  from  all  other  funds  of  the  said  city  and 
shall  be  known  as  the  subway  construction  fund  of  such  railroad,  and  the 
same  shall  be  applied  only  to  or  toward  the  cost  and  expense  of  the  con- 
struction of  such  railroad  and  acquiring  of  property  necessary  for  the 
construction  and  operation  of  the  same  as  aforesaid,  and  to  the  retirement 
of  said  bonds  issued  in  advance  of  the  collection  of  said  assessments. 

8.  Whenever  the  Public  SL-rvice  Coinmisslon,  with  the  approval  of  the 
board  of  estimate  and  apportionment  or  other  analogous  local  authority 
of  such  city  shall  have  determined  that  the  cost  and  expense  of  construction 
of  any  railroad  and  acquisition  of  property  for  said  railroad  or  any  part 
of  such  cost  and  expense  shall  be  a.sscssed  as  aforesaid  upon  property 
benefited,  and  the  assessment  therefor  shall  have  been  confirmed  and 
entered  In  pursuance  of  the  provisions  of  this  section,  no  contract  for  the 
construction  of  such  railroad  sliall  be  made  until  the  board  of  estimate 
and  aiiportlonment  or  such  other  local  authority  shall  have  consented 
thereto  and  prescribed  a  limit  to  the  amount  of  city  bonds,  if  any, available 
for  the  iiurposes  of  s;iid  contract  as  hereinbefore  provided  and  also  until 
assessment  bonds  or  rapiil  transit  assessment  bonds  issued  by  the  comp- 
troller under  the  provisions  of  this  section  in  advance  of  the  collection  of 
sucli  assessment  shall  have  been  sold  sufficient  In  amount  when  paid  for 
to  cover  the  proportion  of  the  said  cost  and  expense  payable  from  assess- 
ments levied  as  aforesaid.  .Such  contract  for  the  construction  of  any  such 
railroad  shall  provide  that  any  sums  of  money  payable  thereunder  to  the 
contractor  for  or  on  account  of  construction  of  .said  road  shall  be  made  only 
from  tile  moneys  derived  from  said  appropriation,  if  any,  by  said  board 
of  estimate  and  apportionment  or  other  local  authority  of  said  city  and 
from  tlie  collection  of  such  assessments  and  interest  tiiereon  or  bonds 
Issued  and  sold  as  aforesaid  In  advance  of  tlie  collection  of  said  assessments, 
and  that  the  city  shall  not  be  liable  to  any  such  contractor  for  any  sum 
or  sums  so  payalilc  under  said  contract  for  or  on  account  of  construction 
of  said  railroad  except  to  tiie  extent  of  the  appropriation,  if  any,  made 
therefor  as  aforesaid  by  said  board  of  estimate  and  apportionment  or 
other    such    local    authority. 

9.  In  case  the  whole  assessment  so  made  hereunder  or  the  money  collected 
shall  be  In  excess  of  the  amount  necessary  to  pay  the  said  cost  and  expense 
or  portion  thereof  for  wlilcli  such  assessment  is  levied  and  assessed  under 
the  provisions  of  this  section,  the  board  of  estimate  and  apportionment 
or  other  sucli  local  authority  shall  have  power  whenever  the  said  cost  and 
the  expense  or  portion  thereof  and  all  bonds  Issued  in  advance'-«of  the 
collection  of  such  assessment  have  been  paid  or  whenever  the  accumula- 
tions of  the  said  subway  construction  fund  of  such  railroad  are  sufficient 
In  its  judgment  to  pay  the  said  cost  and  expense  or  portion  ther.  of  and  said 
bonds,  to  cancel  any  installment  of  such  assessment  not  then  d  e;  and  any 
such  excess  of  moneys  then  or  thereafter  derived  from  collection  of  such 
assessments  when  ascertained  and  determined  shall  lie  apportioned,  if 
necessary,  between  the  several  districts  of  assessment  in  the  same  pro- 
portion as  such  whole  assessment  was  apportioned  and  shall  l)e  applied 
to  or  towards  the  reduction  of  any  assessment  at  that  time  unpaid  or  shall 
be  paid  to  the  person  or  persons  entitled  thereto  In  proportion  to  the  total 
amount  assessed  In  such  district  or  districts. 

Raleigh,  No.  Caro. — Bonds  Declared  Valid  by  State  Supreme 

Court.— On  May  5  the  State  Supreme  Court,  Justice  Brown 

writing  the  opinion,  sustained  the  validity  of  the  $125,000 

municipal-building  bonds,  mention  of  which  was  made  in 
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V.  88,  p.  1147.  The  Raleigh  "News  and  Observer"  states 
that  the  question  was  raised  "as  to  whether  or  not  the  bonds 
to  erect  the  municipal  building,  when  the  city  already  owned 
and  was  in  the  occupation  of  a  city  hall,  were  constitutional 
as  a  necessary  expense  under  Constitution,  Article  7,  Sec- 
tion 7,  the  bonds  having  been  authorized  without  a  vote  of 

the  people." 

"In  the  opinion  of  the  Court  Justice  Rrown  says  that,  while  the  Act  of  the 
Legislature  was  necessary  to  levy  a  special  tax  and  provide  a  sinlving  fund, 
the  municipal  authorities,  having  declared  the  building  to  l)e  a  necessary 
expense,  could  have  contracted  the  debt  without  such  authority.  It  is 
further  heUl  that  a  city  building  is  a  necessary  expense,  and  that  the  deter- 
mination of  the  Itind  of  building  necessary  for  the  needs  of  the  city  is  for 
the  determination  of  the  governing  authorities.  l^Inder  this  doctrine  the 
fact  that  the  building  is  to  include  a  public  hall  is  held  not  to  allcct  the 
legality  of  the  issue." 

Bond  Proposals  and  Negotiations  this  week 
l^ve  been  as  foilows: 

Aberdeen  School  District,  Chehalis  County,  Wash. — Bond 
Sale— On  May  29  $70,000  funding  and  $80,000  building  4% 
bonds  were  awarded  to  the  State  of  Washington  at  par. 


Denomination  $1,000. 
to  call  after  one  year. 


Interest  annual.     Maturity  May  1929,  subject 


Adams  County  (P.  0.  Decatur),  Ind. — Bond  Sale. — An 
issue  of  $800  6%  1-4-year  (serial)  drainage  bonds  was  sold 
on  May  29  to  John  B.  Holthaus  at  par.  Denomination  $200. 
Date  May  3  1909.     Interest  semi-annual. 

Albert  Lea,  Freeborn  County,  Minn. — Bond  Sale. — On 
May  24  $26,000  43-1%  20-year  coupon  tnuik-sanitary-sewer 
construction  bonds  described  in  V.  8S,  p.  1267,  were  awarded 
to  the  Harris  Trust  it  Savings  Bank  of  Chicago  at  101. 
Date  Aug.  1  1909.     Interest  semi-annual. 

Alva,   Okla,.— Bond   Sale.— On    May   20   issues   of   $8,000 

reservoir,  $30,000  city-hall  and   $2,000  water-w^orks-exten- 

•    sion  5%  25-year  bonds  were  awarded  to  George  I.  Gilbert  of 

Oklahoma  City  at  101 .50.     Denominations  $1 ,000  and  $500. 

Interest  semi-annual. 

Alva  School  District  (P.  O.  Alva),  Woods  County,  Okla,. — 
Bond  Sale.— The  $25,000  5%  10-20-year  (optional)  school- 
building  bonds  voted  on  April  27  (V.  88,  p.  1209)  were  pur- 
chased on  May  19  by  M.  M.  Falkerson,  Cashier  Alva  Security 
Bank  of  Alva.  Denomination  $500.  Interest  Jan.  and 
July. 

Amelia  School  District  (P.  O.  Amelia),  Clermont  County, 
Ohio. — Bond  Sale.- — On  May  15  Miles  Bicking  of  Batavia 
was  awarded  $3,500  il4%  1-10-year  (serial)  school-building 
bonds  for  $3,578  75  (102.164)  and  accrued  interest — a  basis 
of  about  4.058%. 

Denominations:  10  bonds  of  $50,  10  bonds  of  $100  and  10  bonds  of  $200. 
Date  April  1  1909.  Interest  semi-annual.  Bonds  are  exempt  from  taxa- 
tion. 

Ashland,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  June  7  bv  Edgar  Koehl,  Village  Clerk,  for 
$24,000  Bank  Street  and  $6,400  Grant  Street  5%  coupon 
improvement  bonds.  The  former  issue  is  in  denomination 
of  $1,200  while  the  latter  issue  is  in  denomination  of  $320. 

Authority,  Section  2835,  Revised  Statutes.  Date  .June  1  1909.  Interest 
March  and  Sept.  at  tlie  First  National  Bank  of  Ashland.  Maturity  one 
bond  of  each  issue  every  six  months  from  March  1  1910  to  Sept.  1  T919 
inclusive.  Bonds  are  free  from  taxation  and  will  l)e  delivered  within  10 
days  from  time  of  award.  Bid  to  be  made  on  each  issue  separately  and  be 
accompanied  by  a  certilled  check  for  5%  of  bonds  bid  for,  made  payable 
to  the  Villaee  Treasurer. 

Atlanta,  Cass  County,  Tex. — Bonds  Not  Sold. — Only  one 
bid  was  received  on  June  1  for  the  $15,000  4  3^%,  10-4()-year 
(optional)  water-works  bonds  described  in  V.  88,  p.  1384. 
We  are  advised  that  this  offer  did  not  comply  with  the 
requirements  of  the  sale. 

Attalla,  Etowah  County,  Ala. — Bond  Election. — An  elec- 
tion will  be  held  June  7,  it  is  stated,  to  vote  on  a  propo.sition 
to  issue  $20,000  5%  30-year  school-building  and  repair  bonds. 

Auburn,  Me. — Temporary  Loan. — This  city  has  borrowed 
$50,000  from  Loring,  Tolman  &  Tupper  of  Bo.ston  at  3.07% 
discount.     Loan   matures   next   November. 


Bay  City,  Mich.- 
on  May  24  for  the 
awarded,  as  stated 
Co.  of  Cleveland. 

C.E.Denison&Co.,CleV-' 
Thos.  J.  BolgerCo.,Chic 
First  Nat.  Banlc,  Cleve^. 
R.  Kleybolte  Co.IncCh. 
Security  Trust  Co.,  Det- 
S.  A.  Kean,  Chicago 


Bid.^ 

){ 

in  V 


The  following  bids  were  received 

5% 
88,  p.  1384,  to  C 


$100,000  5%,  local-improvement  bonds 

E .  Denison  & 


$102,781  00|  A.  B.  Leach  &  Co.,Chic."$101,550  00 
•102,451  601Farson,Son  &Co.,  Chic*  101, 523  50 
•102,384  00  I  Lumberman's  State  Bk.. 

•102,070  001      Bay  City 101,025  00 

102,030  00|  First  Nat.  Bk.,  Bay  City. *100, 000  00 
101,620  00|Old2dN.  Bk.,  Bay  City.'lOO.OOO  00 


•And  accrued  interest. 

Big  Spring  Township,  Ohio. — Bond  Sale. ^The  ^Tiffin 
National  Bank  has  been  awarded,  it  is  stated,  an  issue  of 
$14,500  43^2%  road-improvement  bonds.  The  price  paid  by 
the  bank  was  102.820. 

Birmingham,  Ala. — Temporary  Loan. — A  loan  of  $1.50,000 
has,  according  to  reports,  been  negotiated  by  this  city 
at  5%.     Loan  matures  January  20  1910, 

Bladen  County  (P.  O.  Elizabethtown) ,  No.  CsiTo.— Rail- 
road-Aid Bonds  Defeated. — The  election  held  May  25  in 
Hollow,  Bethel  and  Elizabethtown  townships  to  vote  on  the 
question  of  issuing  railroad-aid  bonds  resulted  in  the  defeat 
of  that  proposition. 

Bogota  School  District  (P.  0.  Bogota),  Bergen  County, 
N.  J. — Bond  Sale. — The  $48,500  43^%  coupon  school  bonds, 
described  in  V.  88,  p.  1330,  were  sold  on  June  1  to  A.  Civrac 
&  Co.  of  New  York  City  at  100.10.  This  was  the  only  bid 
received.  Maturity  $500 .-in  1923  and  $3,000  yearly  from 
1924  to  1939  inclusive. 


The  following 


Bratenahl  School  District  (P.  0.  Cleveland),  Ohio.— fiond 

Offering. — Proposals  were  asked  for  until  5  p.  m.  yesterday 
(June  4)  by  Clifford  A.  Neff,  Clerk  of  the  Board  of  Educa- 
tion, for  the  $16,000  4)^%  school  bonds  mentioned  in  V.  88, 
p.  1148. 

Authority,  Sections  3191,  3192  and  22b,  Revised  Statutes.  Denomina- 
tion $1,000.  Date  June  4  1909.  Interest  semi-annual.  Maturity  June  6 
1929.  The  result  of  this  offering  was  not  known  to  us  at  the  hour  of  going 
to  press, 

Bristol  County  (P.  O.  Pall  River),  Mass. — Bond  Sale. — 
On  June  1  the  $40,000  5-year  Registry  Building  notes  and 
the  $40,000  6-year  Court  House  notes  described  in  V.  88, 
p.  1384,  were  awarded  to  the  American  Banking  Co.  of 
Boston  at  102.793  and  103.273  respectively 
bids  were  also  received: 

lilodget,  Merritt  &  Co.,  Bost_102.64  1  Kountze  Bros.,  New  York 102.20 

Blake  Bros.  &  Co.,  Boston.  _  ^  102.27  1 

Buffalo,  N.  Y. — Bond  Issue. — The  issuance  of  a  $39,145 
4%  bond  has  been  authorized.  Under  the  terms  of  the 
ordinance  the  bond  is  to  be  taken  at  par  by  the  City  Comp- 
troller in  trust  for  the  Erie  Railroad  Grade  Crossing  Bond 
Sinking  Fund.  Date  July  1  1909.  Principal  and  interest 
are  payable  July  1   1910  at  the  City  Comptroller's  office. 

Bond  Sales  for  May. — The  following  4%  bonds  were  pur- 
chased at  par  during  May  by  the  city's  sinking  funds: 

$75,000  00  temporary  loan  bonds  dated  May  1  1909  and  due  July  1   1910. 

15,000  00  temporary  loan  bonds  dated  May  1  1909  and  due  July  1   1910. 

27,000  00  temporary  loan  bonds  dated  May  1  1909  and  due  July  1  1910. 

22,000  00  temporary  loan  bonds  dated  May  1  1909  and  due  July  1  1910. 

364  55  monthly  local  work  bonds  dated  May  15  1909  and  due  May  15 

1912. 

23,000  00  temporary  loan  bonds  dated  May  1  1909  and  due  July  1  1910. 

*2,500  00  temporary  loan  bonds  dated  May  15  1909  and  due  July  1  1910. 

3,000  00  grade-crossing  bonds  dated  May  1   1909  and  due  July  1  1910. 

382  54   temporary  loan  bonds  dated  May  10  1909  and  due  July  1  1910. 

20.000  00  refuse-utilization   plant   bunds   dated    Mav    15    1909   and    due 

$2,000  yearly  from  May  15  1910  to  May  15  1919  inclusive. 

•Previouly  reported  in  V.  88,  p.  1268,  but  reprinted  here  in  order  that 
the   list   may   be   kept   complete. 

Butte,  Boyd  County,  Neb. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.  June  7  for  $9,000  6%  5-20-year 
(optional)  water-works  bonds.  Authority,  vote  of  101  "for" 
to  9  "against"  at  an  election  held  April  27.  C.  S.  Meyer  is 
Village  Clerk. 

Canfield,  Mahoning  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  June  7  by  J.  R.  Taber, 
Village  Clerk,  for  $2,000  6%  road-improvement  bonds. 

Interest  annually  at  the  office  of  the  Village  Treasurer.  Maturity  $500 
yearly  on  June  15  from  1915  to  1918  inclusive. 

Canton,  Ohio. — Bond  Offering. — Proposals  will  be  received 

until   12  m.   June   12  by  James   E.   Flohr,   Clerk  Board  of 

Sinking  Fund  Trustees,  for  $26,000  4%  coupon  refunding 

market-house-site  bonds. 

Authority,  Section  113,  Municipal  Code  of  1902.  Denomination  $1,000. 
Date  Marcli  1  1909.  Interest  semi-annually  at  the  City  Treasurer's  office. 
Maturity  March  1  1929.  Certilied  check  on  some  bank  of  Canton  for  5% 
of  bonds  bid  for,  made  payable  to  the  City  Treasurer,  is  required.  Pur- 
chaser to  furnish  blank  bonds  and  pay  accrued  interest.  Bonds  will  be 
delivered  within  ten  days  from  the  time  of  award. 

In  addition  to  the  above,  proposals  will  also  be  received 

until  12  m.  June  11  by  .Armstrong  Ashbrook,  City  Auditor, 

for  the  following  coupon  bonds: 

$1,000  4}4%  East  Eighth  Street  sanitary  sewer  bond.     Maturity  5  years. 
1,600  4>$%  Bluff  Street  sanitary  sewer  bond.     Maturity  5  years. 
2,700  4  34%  North    Clarendon    Avenue   sanitary   sewer    bond.     Maturity 

5  years.     Denominations  $1,000  and  $1,700. 
1,600  4  H%  West    Lake    vStreet    storm- water-sewer    bonds.     Maturity    5 

years. 
6,000  4  14%  East  Eighth  Street  storm- water-sewer  bonds.     Denomination 
$1,000.     Maturity  10  years. 
800      5%   bond  for  the  construction  of  all  house  connections  to  the  curb 
line  in  certain  streets.     Maturity  5  years. 
4,000  4  }-i%  West    Seventh    Street    improvement    bonds.     Denomination 
$1,000.      Maturity  $1,000  yearly  from  2  to  5  years  inclusive. 
500  4  }4%  West  Seventh  Street  (city's  portion)  bond.      Maturity  5  years. 
2,600  4i4%  Worley  .Avenue  improvement  bonds.     Denominations  $1,000 
and  $1,600.     Maturity  $1,000  in  2  years  and  $1,600  in  5  years. 
500  4  H%  Worley  Avenue  improvement  (city's  portion)  bond.     Matur- 
ity 5  years. 
22,300  4}^%  .Morth   Cleveland   Avenue   improvement   bonds.     Denomina- 
tion $1,000,  except  one  bond  of  $1,300.     Maturity  on  March  1 
as  follows:   $5,000  in  each  of  the  years  1911  and  1912,  $6,000 
in  1913  and  $6,300  in  1914. 
2,700  4^%  North  Cleveland  .\venue  (city's  portion)  bonds.      Denomina- 
tions  $1,000  and  $1,700.     Maturity  $1,000  in  3   years  and 
$1,700  in  5  years. 
3,500  4  3^2%  West    South    Street    improvement    bonds.     Denominations 
$1,000  and  $1,500.     Maturity  $1,000  in  2  years,  $1,000  in  4 
years  and  $1,500  in  5  years. 
500  4}4%  West  Fifth  Street  improvement  bonds.      Maturity  5  years. 
8,600  4}2%  Erie  Street  improvement  bonds.      Denomination  $1,000,  ex- 
cept one  boncl  of   §1,600.     Maturity  $2,000- yearly  from  2 
years  to  4  years  inclusive  and  $2,600  in  5  years. 
1,200  4  3^^%  Erie  Street  (city's  portion)   bond.     Maturity  5  years. 
The  above  bonds  are  dated  March  1  1909.      Interest  semi-annual.      Certi- 
fied cheek  on  some  bank  of  Canton  lor  5%  of  bonds  bid  for,  payable  to  the 
City  Treasurer,  is  required.     Purchaser  to  furnish  blank  bonds  and    pay 
accrued  interest.      Delivery  within  10  days  from  the  time  of  award. 

Carlstadt  School  District  (P.  0.  Carlstadt),  N.  J. — Bond 
Sale.— On  June  3  $32,000  5%  30-year  school-building  bonds 
were  awarded  to  John  H.  Watkins  of  New  York  City  at 
109.97  and  accrued  interest — a  basis  of  about  4.40%.  Fol- 
lowing are  the  bids: 

J.  H.  Watkins,  New  York 109.97 1  Carlstatdt     National     Bank, 

Farson  Son  &  Co.,  N.  Y 107.63       Carlstadt 105.75 

R.  M.  Grant  &  Co.,  N.  Y 106  41  |H.  L.  Crawford  &  Co.,  N.  Y-102.181 

.All    bidders    offered    to    pay   accrued    interest.  Denomination    $1,000. 

Date  April  1   1909.     Interest  semi-annual. 

Carter  County  (P.  O.  Ardmore),  Okla. — Bond  Sale. — ■ 
Reports  state  that  this  county  on  May  28  awarded  the 
$385,000  bonds  offered  on  that  dav  to  Spear  &  Dow  of 
Fort  Smith,  Ark.,  for  $407,510— the  price  thus  being 
105.847. 

Carthage  Township  (P.  O.  Carthage),  Moore  County, 
No.  Caro. — Bond  Offering. — Propo,sals  will  be  received  until 
2  p.  m.  July  5  by  N.  A.  McKeithen,  Chairman  Board  of 
Commissioners,  for  $8,000  5%  road  bonds 

Denomination  $500.  Interest  semi-annual.  Certiried  check  for  $400  Is 
required. 
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Cedar  Rapids  Independent  School  District  (P.  O.  Cedar 
Rapids),  Linn  County,  Iowa. — Bond  Sale. — An  issue  of 
$60,000  10-3' car  WayhinE;ton  High-School  improvement 
bonds,  bid  for  which  were  asked  until  May  29,  was  awarded 
to  the  Security  Savings  Bank  of  Cedar  Rapids  at  100.508 
for  4s.  Purchaser  to  pay  all  e.xpen.ses.  A  list  of  th<!  other 
bids  received  follows: 


G.M.Bechtel  &  Co.,  Daven_a$60,300 
Han-is  Tr.  &  S.  Bk.,  Clilc__  a59,710 
Coffin  &  Crawford,  Chicago,   a59,400 


Amer.  Tr.  &  .S.  li.,Chic /;$60.480 

Bert  Clark  &  Co.,  Chicago-.    ful,470 
First  Nat.   Hank.  Cleve c60,871 


A.  B.  Leach  &  Co.,  Chic.-.   660, 4801  John  .\uveen  &  Co.,  Chic.    c(i0,054 


a  For  4s.     b  For  4  Ms.     c  For  4  Hs. 

A  bid  was  also  received  from  S.  A.  Kean  of  Chicago.  Date  .lulv  1  1909. 
Interest  semi-annually  at  the  District  Treasurer's  office.  Denomination 
$1,000.  These  bonds  were  offered  without  success  (V.  88,  p.  1330)  on 
May  17. 

Chatauqua  School  District  No.  3  (P.  O.  Chatauqua), 
Chatauqua  County,  N.  Y. — Bond  Sale. — On  June  1  the 
§16,000  43^%  coupon  school-building  bonds  described  in 
V.  88,  p.  l.'^84,  were  awarded  to  Isaac  W.  Sherrill  of  Pough- 
keep.sie  at  103.70  and  accrued  interest.  Following  are  the 
bids: 

Isaac  W.  Sherrill,  Poughk'sie_103.70|  Rud.  KleybolteCo.    Inc.,N.Y.103.58 

John  J.  Hart,  Albany 103.68|First  Nat.  Bank,  Cleveland  ..102.52 

Maturity  $5,000  in  each  of  the  years  1919  and  1924  and  $6,000  in  1929. 

Chester,  Chester  County,  So.  Caro. — Bond  Offering. — Fur- 
ther details  are  at  hand  relative  to  the  offering  on  June  25 
of  the  -f 26, 000  4)'^%  coupon  water-plant-extension  and 
street-improvement  bonds  mentioned  in  V.  88,  p.  1.384. 
Propo.sals  for  these  bonds  will  be  received  until  12  m.  on  that 
day  by  W.  A.  Latimer  Jr.,  City  Treasurer. 

Denomination  $500  or  $1,000.  at  the  option  of  the  purchaser.  Date 
July  1  1909.  Interest  annually  at  the  office  of  the  City  Treasurer.  Ma- 
turity July  1  1949.  .subject  to  call  after  July  1  1929.  Bonds  are  exempt 
from  taxation.  Certilied  check  for  $1,000,  payable  to  the  City  Treasurer, 
Is  required. 

Cincinnati,  Ohio.— Bond  Sale.— On  June   1   the  $150,000 

4%  30-year  water-works-improveiuent  bonds,  a  description 

of  which  was  given  in  V.  88,  p.  1268,  were  awarded  to  the 

Western  Gemran  Bank  and  the  Fifth-Third  National  Bank, 

both  of  Cincinnati  at  104.034  and  accrued  interest,  a  basis 

of  about  3.775%.     The  bids  were  as  follows: 

Western  German  Bank  and  Fifth-Third  National  Bank,  Cin. .$156,051  00 

Hayden  , Miller  &  Co.,  Cleveland 155,436  00 

Provident   Sav.    Bk.,   German   Nat.    Bk.   and   Seasongood    &1    154,551  03 

Mayer,    Cincinnati j 

Rudolph  Kleybolte  Co.  Inc.,  and  Kuhn  &  Sons,  Cincinnati  ._    154,530  00 
Weil,  Roth  &  Co.,  Cincinnati 154,005  51 

Clark  County  (P.  0.  Springfield),  Ohio.— Bond  Sale.— On 
June  1  the  .$19,000  4%  coupon  bridge-repair  bonds  described 
in  V.  88,  p.  1385,  were  awarded  to  the  First  National  Bank 
of  Springfield  at  100.642  and  accrued  interest.  The  following 
are   the  bids: 

First  Nat.  Bk.,  Springfd.$19,122  00  I  First  Nat.  Bk.,  Cleveland. $19, 047  00 
Davies- Bertram  Co.,  Cin.    19,077  00  Alb.  Kleybolte  &  Co.,  Cin.    19,023  75 


Rudolph     Kleybolte      Co. 

Inc.,  Cincinnati 19,066  00  ( 

Dayton  Sav.&  T.  Co.,  Daytl9,050  00  1 
Weil,  Roth  &  Co.,  Cin...    19,047  50 1 


Fifth-Third  National  Bank, 

Cincinnati 19,020  50 

Provident    Sav.    Bank    & 

Trust  Co.,  Cincinnati-.    19,002  55 


Maturity  $1,000  each  six  months  from  June  1  1910  to  June  1  1919  in 
elusive. 

Clarksdale,  Miss. — Bond  Offering. — Further  details  are  at 
hand  relative  to  the  offering  on  June  11  of  the  $50,000  5% 
20-year  coupon  water,  sewerage  and  refunding  bonds  men- 
tioned in  V.  88,  p.  1385.  Proposals  will  bo  received  until 
8  p.  m.  on  that  day  by  W.  N.  Purnell,  City  Clerk. 

Denomination  $500.  Date  July  1  1909.  Interest  semi-annually  at  place 
designated  by  purchaser.  Certified  check  for  5%  of  l)id,  payable  to  the 
"City  of  Clarksdale."  is  required. 

Cleveland,  Ohio. — Bond  Sale. — During  May  the  sinking 
fund  purchased  .155,000  5%  .street-improvement  bonds  at 
par.      Securities  are  dated  May  1  1909. 

Cleveland  Heights  School  District,  Cuyahoga  County, 
Ohio. — Bond  Sale. — On  May  28  this  district,  it  is  stated, 
awarded  the  $25,000  4^4%  coupon  school  bonds  described 
in  V.  88,  p.  1330,  to  the  First  National  Bank  of  Cleveland 
for  .$26,537— the  price  thus  being  106.148.  Maturity  .1:2,000 
vearlv  on  Oct.  1  from  1920  to  1931  inclusive  and  $1,000  on 
October  1  1932. 

Columbus,  Ga. — Bond  Election. — An  election  will  be  held 
Aug.  19  to  vote  on  the  question  of  i.ssuing  .$75,000  4  3^% 
30-year  gold  coupon  hospital-construction  bonds.  Interest 
April  1  and  Oct.  1  at  the  City  Treasury. 

Commerce,  Ga. — Bond  Election. — A  proposition  to  i.ssue 
sewerage  bonds  will  be  submitted  to  a  vote  of  the  people, 
it  is  stated,  on  June  8. 

Commerce  School  District  (P.  0.  Commerce),  Ga. — Bond 
Election. — According  to  reports,  a  $10,000  additional-school 
bond  election  will  be  held  June  8. 

Copiah  County  (P.  O.  Hazlehurst),  Miss. — Bond  Offering. 

— Proposals  will  be  received  until  2  p.   m.  June  7   by  the 

Board  of  Supervisors,  J.   H.   Long,  Clerk,  for  $30,000  5% 

coupon  road  and   bridge  bonds. 

Authority,  Section  333  of  the  Code  of  1906.  Denomination  $1,000. 
Date  June  7  1909.  Interest  annually  on  Jan.  1  in  Hazlehurst  at  the  Mer- 
chants' &  Planters'  Bank  or  tlie  Bank  of  Hazlehurst.  .Vlalurity  June  7 
1929.  Bonds  are  exempt  from  all  taxation.  Bonded  debt,  including  this 
issue,  $130,000.      -Assessed  valuation,  $7,305,996. 

Dorr  Township  School  District  No.  5  (P.  0.  Dorr),  Mich. — 

Bond  Sale. — On  June  1  the  $5,000  10-year  coii{)on  school- 
house  bonds  described  in  V.  88,  p.  1151,  were  awarded  to 
the  Michigan  Tru.st  Co.  of  Grand  Rapids  at  102.63  1  and 
accrued  interest  for  5s.     The  following  bids  were  received: 

MIch.Tr. Co. .Grand  Rap. .$5, 131  55|C.  H.  CofHn.  Chicago $5,026  00 

Cutter.Waller  &  May,  Chic.  5,058  00(John  Nuveen  &  Co.,  Chicago par 

W.  A.  Hamlin,  Chicago- ..   5,045  001  First  State  Bank,  Allegan par 

A.  J.  Hood  &  Co.,  Detroit.   5,030  001 


Dudley  School  District  (P.  0.  Dudley),  Huntingdon 
County,  P&.^Bond  Offering.— E.  F.  Gould  Sr.,  Secretary  of 
Boai-d  of  Education,  is  offering  for  sale  an  issue  of  .$600 
school-building  bonds  of  this  district.  Denomination  $100. 
Date  Dec.  1  1908.  Interest  annual.  These  bonds  are  part 
of  an  issue  of  $5,100,  $4,500  of  which  was  dispo.sed  of  on  Dec. 
1  1908  to  local  investors. 

Easton,  Talbot  County,  Md.— fio/ids  Z)e/ea<erf.— Reports 
state  that  this  town  on  April  26  defeated  a  proposition  to 
i.s.sue  $50,000  street-improvement  bonds. 

Eaton,  Preble  County,  Ohio. — Bond  Sale. — On  May  24 
the  $2,000  4%  school  bonds  described  in  V.  88,  p.  1331,  were 
awarded,  it  is  stated,  to  the  Eaton  National  Bank  and  the 
Preble  County  Bank  of  Eaton.  Maturity  $500  yearly  on 
Sept.   1   from  1912  to  1915  inclusive. 

El  Cajon  School  District  (P.  O.  El  Cajon),  San  Diego 
County,  Cal. — Bond  Election. — The  electors  oi  thi,-,  district 
will  have  presented  to  them  on  June  7  a  proposition  to  issue 
$5,000  bonds. 

Ellsworth  County  (P.  0.  Ellsworth),  Ka,n.— Bond  Election. 
— Local  papers  state  that  on  June  7  the  voters  will  be  asked 
to  express  their  preference  as  to  whether  a  jail  shall  be  built 
by  issuing  bonds,  estimated  at  about  $20,000,  or  by  levying 
a  special  tax  for  the  purpose. 

Emporia  School  District  (P.  0.  Emporia),  Kans. — Bond 
Sa/e.— An  issue  of  $25,000  4^%  10-20-year  (optional) 
building  bonds  was  disposed  of  on  May  31  to  John  Nuveen 
&  Co.  of  Chicago  at  101.61.     Following  are  the  bids: 


John  Nuveen  &  Co.,  Chic. $25. 402  50 
Coffin  &  Crawford,  Chic.  25,397  50 
Seasongood      &     Mayer, 

Cincinnati 25,265  00 

lola  B.  Johnson 25,250  00 

Cutter,    Walter    &    May, 

Chicago 25,216  00 

S.  A.  Kean,  Chicago 25,105  00 


Trowbridge   &   Niver  Co., 

Chicago $25,100  00 

Weil,  Roth  &  Co.,  Cin 25,075  00 

Commerce  Trust  Co 25,050  00 

Thos.  J.  Bolger  Co.,  Chic.   25,010  00 
Security  Savings  Bank   & 

Trust  Co.,  Toledo 24,650  00 

R.    W.    Morrison    &    Co., 

Kansas  City-. 24,500  00 

Date  July  1   1909.     Interest  semi-annual. 


Clark,  Dodge  &  Co.,  N.  Y. .101. 51 
Howard  K.  Stokes,  N.  Y. ..101.411 

McKay  &  Co 101.37 

J.  D.  Everitt  &  Co.,  N.  Y.-.lOl. 


Denomination  $500. 

Ensley,  Ala. — Bond  Sale. — Despatches  state  that  this 
place  recently  awarded  the  $175,000  bonds  mentioned  in 
V.  88,  p.  1151,  to  O'Connor  &  Kahler  of  New  York,  at  par 
and  interest. 

Erie  County  (P.  0.  Buffalo),  N.  Y.—Bond  Sale.— On 
May  29  the  $120,000  4%  15-26-year  (serial)  registered 
highway-improvement  bonds  described  in  V.  88,  p.  1385, 
were  purchased  by  N.  W.  Harris  &  Co.  of  New  York  City  at 
101.91  and  accrued  interest.  A  list  of  the  bids  received 
follows: 

N.  W.  Harris  &  Co.,  N.  Y... 101. 91    I  W.  N.  Coler  &  Co.,  N.  Y.    .    100.595 

Parkinson  &  Burr,  N.  Y 101.446   Wadsworth  &  Wright,  N.  Y   100.40 

Kountze  Bros..   New  York.  100. 90    ( 

All  bidders  offered  accrued  interest  in  addition  to  their  bids. 

Escondido,  San  Diego  County,  Cal. — Bond  Election. — We 
see  it  stated  that  an  $18,000  bond  election  will  be  held 
June  12. 

Essex  County  (P.  0.  Salem),  Mass.— iVoZe  Offering. — Pro- 
posals will  be  received  until  10  a.  m.  June  14  by  David  I. 
Robin.son,  County  Treasurer,  for  the  discount  of  $40,000 
refunding  notes  dated  June  21  1909  and  due  March  21  1910. 

Essex  County  (P.  O.  Newark),  N.  J. — Bond  Sale. — On 
June  2  the  $440,000  4%  40-year  gold  coupon  hospital  bonds 
described  in  V.  88,  p.  1269,  were  awarded  to  N.  W.  Halsey 
*t  Co.  of  New  York  City  at  102.638— a  basis  of  about  3.878%. 
Following  are  the  bids: 

N.  W.  Halsey  &  Co.,  N.  Y.. 102.638 

J.  S.  Hippie,  Newark 102.630 

T.    VV.    Stevens 102.55 

Howard  Sav.  Inst..  Newark.  102. 
A.  B.  Leach  &  Co.,  New  YorklOl.58 

Eureka  School  District  No.  45  (P.  0.  Eureka),  Flathead 

County,  Mont. — Bond   Offering. — Proposals  will  be  received 

until  June  9  by  J.  W.   (Jope,  Di.strict  Clerk,  for  $2,200  6% 

coupon  school-building  bonds. 

Denomination  $550.  Date  June  9  1909.  Total  debt  of  the  district  at 
present  is  $4,469.      Assessed  valuation  for  1908,  $294,385. 

Fall  River,  M&ss.— Bond  Sale.— On  June  2  the  $85,000 
3!/o%  special  school-house  loan  was  awarded  to  Kountze 
Bros,  of  New  York  City  at  101.17— a  basis  of  about  3.40%. 
The  other  bids  were  as  follows: 

R.  L.  Day  <Sc  Co.,  Boston 101  .069  1  Estabrook  &  Co.,  Boston 100.58 

E.  H.  Rollins  &  Sons,  BoS- ._  101 .026  |  Blake  Bros.  &  Co.,  Boston.  ..100.42 
Blodget,  Merritt  &  Co.,  Bos.  100.67    | 

Denomination  $1000  or  multiple.  Date  May  1  1909.  Interest  semi- 
annual. Maturity  $3,000  yearly  on  May  1  from  1910  to  1934  inclusive  and 
$2,000  yearly  on  May  1   from   1935   to  1939  inclusive. 

Fayette  County  (P.  0.  Washington  C.  H.),  Ohio. — Bond 

Offering. — Propo.sals  will   be  received  until  12  m.  June  29  by 

II.  D.  Chaffin,  County   Auditor,  for  the  $40,000  4%  hospital 

and  site-purcha.se  bonds  voted  (V.  88,  p.  322)  on  Jan.  16. 

Authority,  an  Act  of  the  (ieneral  Assembly,  passed  May  9  1908.  De- 
nomination $1,000.  Date  July  1  1909.  Interest  semi-annual.  Maturity 
$0,000  on  March  1  1910,  $0,000  on  Sept.  1  1910  and  $7,000  each  six  months 
from  March  1  1911  to  Sept.  1  1912  inclusive.  Certilied  check  for  $100, 
payable  to  the  County  Treasurer,  is  required.  Delivery  within  ten  days 
from  lime  of  award.      Accrued  Interest  to  be  paid  by  purchaser. 

Fishkill  Union  Free  School  District  No.  7  (P.  O.  Mattea- 

wan),   Dutchess   County,    N.   Y. — Bond  Sale. — On   June    1 

$15,000    4%   scho(jl-adclition    bonds   were    awarded    to    the 

Matteawan  Savings  Bank  of  Matteawan  at  par. 

Denomination  $1 .000.  Date  June  1  1909.  Interest  May  and  November. 
Maturity   $1,000   yearly. 

Fort  Dodge,  Webster  County,  Iowa. — Bond  Sale. — On 
May  10  the  $5,000  -i'^'o  20-year  coupon  refunding  water 
bonds  mentioned  in  V.  88,  p.  1151,  were  awarded  to  Geo.  M. 
Bechtel  &  Co.  of  Davenport  at  par. 

Denomination  $1,000.     Date  June  1   1909     Interest  semi-annual. 
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Galveston,  Tex. — Bonds  Awarded  in  Part. — Of  the  throe 
is.siieK  of  '2()-40-ycar  (optional)  bonds,  aggregating  $250,000, 
bids  for  which  were  rejected  on  May  4  (V.  88,  p.  1269), 
$168,000  were  sold  ou  May  19  to  I'].  A.  Toebchuan  at  par  and 
accrued  interest. 

Bonds  Registered. — On  May  28  the  State  Comptroller 
registered  $25,000  5%  20-40  year  (optional)  school-building 
bonds. 

Gerrish  Township  (P.  0.  Roscommon),  Roscommon 
County,  Mich. — Bond  Offering. — Proposals  will  be  received 
until  June  12  for  $20,000  5%  highway-building  bonds. 

Authority,  vote  of  40  "for"  to  15  "against"  at  an  election  held  May  17. 
Maturity  1929. 

Greenburgh  School  District  No.  8  (P.  O.  White  Plains), 
N.  Y.~Bond  Sale.— On  May  18  Geo.  M.  Hahu  of  New  York 
City  purchased  $6,000  5%  13-18-year  (serial)  school-enlarge- 
ment bonds  at  108.88 — a  basis  of  about  4.215%.  Following 
are  the  bids: 

Geo.  M.  Hahn,  New  York.  .$6,532  SOlFerivvick  &  Rogerson,  N.  Y.$6,490  00 
R.KleybolteCo.,Inc.,N.Y--nG,576  00  Home  Savings  Bank.  White 


Adams  &  Co.,  New  York..   6,530  00 1 


Plains 0,317  25 


a  "I! id  not  signed." 
Denomination  $1,000. 


Interest  May  and  November. 


Grenada,  Grenada  County,  Miss. — Bond  Offering. — Pro- 
posals will  be  received  until  June  15  by  J.  P.  Jones,  City  Re- 
corder, for  the  following  5%  coupon  bonds  voted  on  April  5 
(V.  88,  p.  1269): 

$12,500  for  enlarging  the  white  public-school  buildings,  $5,000  for  im- 
proving the  light  and  water  plants  and  $10,000  to  extend  the  sewerage 
plants.  Denomination  $500.  Date  July  1  1909.  Interest  semi-annually 
at  the  Hanover  National  Bank.  Maturity  twenty  years.  Bonds  are  tax- 
exempt.  Certified  check  for  5%  of  bid.  payable  to  the  City  Recorder,  Is 
required. 

Hallettsville  Independent  School  District  (P.  O.  Halletts- 
ville),  Tex. — Bonds  Voted. — Reports  state  that  an  election 
held  May  20  resulted  in  a  vote  of  177  to  32  in  favor  of  a  propo- 
sition to  issue  $18,000  school-building  bonds. 

Hamilton,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10  a.  in.  June  15  by  Walter  S.  Bowers,  Secretary 
of  Sinking  Fund  Trustees,  for  $90,000  25-year  refunding 
gas-works  and  $35,000  15-year  refunding  gas-works,  electric- 
light  and  water-works  4%  bonds. 

Denomination  $500.  Date  July  1  1909.  Interest  semi-annually  at  the 
office  of  the  City  Treasurer  In  Hamilton.  Bonds  are  exempt  from  taxation. 
Certified  check  for  5%  of  bonds  bid  for.  payable  to  the  Trustees  of  the  Sink- 
ing Fund  Is  required., 

Handley  Independent  School  District  (P.  O.  Handley), 
Tarrant  County,  Texas. — Bond  Offering. — Proposals  will  be 
received  until  2  p.  m.  June  9  by  H.  G.  Thomas,  President 
Board  of  Trustees,  for  the  $20,000  5%  20-40-year  (optional) 
coupon  school-building  and  site-purchase  bonds  voted  on 
May  5.     V.  88,  p.  1331. 

Denomination  $1,000.  Date  May  15  1909.  Interest  semi-annually  at 
the  office  of  the  State  Treasurer  or  at  the  Chemical  National  Bank  in 
New  York  City.  Certified  check  for  $400.  payable  to  the  President  of  the 
Board  of  Trustees.  Is  required.  Official  circular  states  there  Is  no  litigation 
or  controversy  of  any  kind  pending  or  threatened  which  might  affect  the 
corporate  existence  or  boundaries,  the  titles  of  the  present  officers  to  their 
respective  offices,  or  the  validity  of  bonds  now  offered  for  sale.  Total  debt, 
this  Issue.  As.sessed  valuation  for  1908.  $1,110,720.  Actual  value  (esti- 
mated). $2,000,000. 

Hawkinsville ,  Pulaski  County,  Ga. — Bond  Sale. — The 
$15,000  5%  5-29-year  (optional)  electric-light  bonds,  de- 
scribed in  V.  88,  p.  1269,  were  sold  on  May  27  to  McCoy  & 
Co.  of  Chicago  at  101.006  and  accrued  interest.  The  follow- 
ing proposals  were  received: 

McCoy  &  Co..  Chicago *$1 5.151 1  Robinson-Humphrey    Co., 

S.  A.  Kean,  Chicago 15,3451      Atlanta '$15,015 

'     *  Also  pay  accrued  interest. 

Hays  School  District  (P.  0.  Hays),  Allegheny  County, 

Pa. — Description  of  Bonds. — The  $25,000  41.4%  coupon 
school  bonds  awarded  on  Mav  4  to  J.  S.  &  W.  S.  Kuhn  Inc., 
of  Pittsburgh  at  100.30  (Y.'SS,  p.  1210)  are  dated  June  1 
1909  and  mature  June  1  1934.  Denomination  $1,000.  In- 
terest semi-annual.     Bonds  are  free  from  taxation. 

Henry  County  (P.  O.  Napoleon),  Ohio. — Bond  Offering. — 

Proposals  were  asked  for  until  1  p.  m.  yesterday  (June  4) 

by   F.   J.   Beck,   County   Auditor,   for   the  following   43^% 

coupon  road-improvement  bonds: 

$16,000  Damascus  Township  Road  No.  71  bonds.     Denomination  $1,000. 
Maturity  $1,000  each  six  months  from  July  1  1910  to  Jan.  1  1914, 
Inclusive  and  $2,000  each  six  months  from  July  1  1914  to  Jan.  1 
1916,  inclusive. 
30,000  Harrison  Township  Road  No.  72  bonds.     Denomination  $2,000. 
Maturity  $1,000  each  six  months  from  July  1  1911  to  July  1  1915 
inclusive  and  $2,000  each  six  months  from  Jan.  1  1916  to  Jan.  1 
1917  inclusive. 
2,500  Marion  Township  Road  No.  73  bonds.     Denomination  $500.     Ma- 
turity $500  yearly  on  July  1  from  1911  to  1915  inclusive. 
4.000  Flatrock   Township    Road   No.    73    bonds.     Denomination   $500. 
Maturity  $500  yearly  on  July  1  from  1911  to  1914  inclusive  and 
$1,000  in  each  of  the  years  1915  and  1916. 
5,500  Monroe  Township  Road  No.  73  bonds.     Denomination  $500.     Ma- 
turity $500  on  July  1  in  each  of  the  years  1911,  1912  and  1913  and 
$1,000  yearly  on  July  1  from  1914  to  1917  inclusive. 
20,000  Monroe  Township   Road   No.   73   bonds.     Denomination   $2,000. 
Maturity  $2,000  yearly  on  July  1  from  1911  to  1914  inclusive  and 
$4,000  on  July  1  in  each  of  the  years  1915.  1916  and  1917. 
1,500  Flatrock   Township    Road   No.    74    bonds.     Denomination   $500. 
Maturity  $500  on  July  1  in  each  of  the  years  1911,  1912  and  1913. 
2,000  Liberty  Township  Road  No.  75  bonds.     Denomination  $500.     Ma- 
turity $500  yearly  on  July  1  from  1911  to  1914  Inclusive 
23,000  Washington  Township  Road  No.  75  bonds.     Denomination  $1,000. 
Maturity  $1,000  each  six  months  from  July  1  1911  to  July  1  1912 
inclusive  and  $2,000  each  six  months  from  Jan.  1  1913  to  July  1 
1917  inclusive. 
27.000  Flatrock  Township  Road  No.  79  bonds.     Denomination  $1,000. 
Maturity  $1,000  on  July  1  1911  and  $2,000  each  six  months  from 
Jan.   1   1912  to  Jan.  1   1918  Inclusive. 
Authority.  Seciton  6.  page  96.  Ohio  Laws  of  1894.      Date  July  1  1909 
Interest  semi-annually  at  the  County  Treasurer's  office.     Bid  to  be  made 
on  each  block  of  bonds  separately.     Purchaser  to  pay  for  transcript  of 
proceedings.     The  result  of  this  offering  was  not  known  to  us  at  the  hour 
of  going  to  press. 


Holland,  Ottawa  County,  Mich.— Soni  Sale.— -The  $50,000 
coupon  city-hall-building  and  (Hiuipment  "Series  A"  bonds, 
propo.sals  for  which  were  asked  until  May  19,  were  awarded 
on  .May  26  to  li.  W.  Noble  &  Co.  and  W.  E.  Mo.ss  &  Co., 
both  of  Detroit,  at  their  joint  bid  of  100.422  and  accrued 
interest  for  4  3^s.     The  other  bidders  were: 

Woodln.  McNear  &  Moore.  Chicago. — $20,000  as  4  Hs  and  $30,000  as  4  Ha 
— par.  accrued  Interest  and  blank  bonds — "would  prefer  $1,000  denomin- 
ation" and  Interest  "payable  semi-annually." 

N.  W.  Halscy  &  Co..  Chicago. — $51,275  accrued  interest  and  blank  bonds 
tor  4i4s.     Interest  semi-annually  in  Chicago.     Denomination  $1,000. 

Harris  Trust  &  Savings  Bank.  Cliicago. — $51,130  and  accrued  Interest  for 
4H%  bonds  of  $2,000  denomination;  If  denomination  is  $1,000,  add 
$375  to  premium.     Chicago  delivery. 

A.  B.  Leach  &  Co..  Chicago. — $51,205  and  accrued  interest  for  4  Ms.  De- 
nomination $1,000.  Interest  semi-annual.  Chicago  or  New  York 
delivery. 

First  National  Bank.  Cleveland. — $50,972  and  accrued  Interest  for  4  Ms. 

Farson.  Son  &  Co..  Chicago. — $50,762  50  for  4  H%  bonds  in  denominations 
of  $1,000. 

Flsk  &  Robinson.  Chicago. — $50,450  blank  bonds  and  accrued  interest  for 
4  Ms.     Denomination  $1,000.     Interest  semi-annual.     Chicago  delivery. 

E.  H.  Rollins  &  Sons.  Chicago. — $50,250  for  4  Ms  or  $52,510  for  !js.  Also 
furnish  blank  bonds.     Denomination  $1,000. 

Bert  Clark  &  Co..  Chicago. — $50,062  57  and  accrued  interest  for  4  Ms. 

S.  A.  Kean.  Chicago. — $53,025  and  blank  bonds  for  5s.     Chicago  delivery 

Thos.  J.  Bolger  &  Co..  Chicago. — $52,600  and  accrued  Interest  for  5s. 
Denomination  $1,000.  Interest  semi-annual.  Chicago  or  New  York 
delivery. 

John  Nuveen  &  Co..  Chicago. — $50,576  for  5%  bonds  in  denomination  of 
$2,000.  Also  furnish  "blank  bonds  and  draft  of  any  further  proceedings 
to  be  taken  in  issuing  the  bonds  without  expense  to  the  city."  Chicago 
delivery. 

The  bonds  mature   $2,000  yearly  on  Feb.  1   from  1910  to 

1934  inclusive  and  are  described  in  V.  88,  p.  1270. 

Hudson    School    District,    Los    Angeles    County,    Cal.— 

Bonds  Voted. — This  district,  it  is  stated,  has  voted  to  issue 
$10,000  bonds  for  a  new  building  at  Puenta. 

Huntington  Park  High  School  District,  Los  Angeles 
County,  Cal.—Bonds  Voted. — By  a  vote  of  331  "for"  to  29 
"against",  this  district  on  May  15,  it  is  stated,  authorized 
the  issuance  of  $65,000  school-building  bonds. 

Itasca,  Hill  County,  Tex. — Bonds  Voted. — The  $35,000 
school-building  bonds  mentioned  in  V.  88,  p.  1153,  were 
authorized  by  the  voters  of  this  place,  it  is  stated,  at  an  elec- 
tion held  on  May  16.     The  vote  was  150  to  76. 

Jackson,  Madison  County,  Tenn. — Bond  Sale. — On  June  1 
the  $45,000  20-year  coupon  refunding  water-works  bonds 
described  in  V.  88,  p.  1386,  were  awarded  to  Albert  Kley- 
bolte  &  Co.  of  Cincinnati  at  100.25  and  accrued  interest  for 
4}4s.  S.  A.  Kean  of  Chicago  offered  $45,270  for  bonds,  the 
principal  and  interest  on  which  is  payable  in  Chicago. 

Jesup,  Wayne  County,  Ga..— Bonds  Voted. — The  $20,000 
^  water- works  bonds  mentioned  in  V.  88,  p.  1332,  were 
authorized  at  the  election  held  May  29  by  a  vote  of  69  to  28. 

King  County  School  District  No.  3,  Wash. — Bond  Offering. 

— Proposals  will  be  received  until  11  a.  m.  June  8  by  Mat  H. 

Gormley,    County   Treasurer    (P.    O.    Seattle),   for   $12,000 

coupon  school-house  bonds. 

Authority,  election  held  April  22.  Denomination  $1,000.  Interest 
(rate  not  to  exceed  6%)  payable  annually  at  the  County  Treasurer's  office 
in  Seattle  or  at  the  fiscal  agency  of  the  State  of  Washington  in  New  York 
City  at  option  of  purchaser.  Maturity  20  years,  subject  to  call  after  5 
years.  Certified  check  or  draft  for  1%  of  the  bonds,  payable  to  the  County 
Treasurer.  Is  required.  Bonds  will  be  ready  for  delivery  on  July  15  1909. 
Bonded  debt,  not  Including  this  issue.  $20,000.  Warrant  debt,  $9,418  88. 
Assessed  valuation  for  1908.   $1,504,224. 

King  County  School  District  No.  45,  Wash. — Bond  Offer- 
ing.— Proposals  will  be  received  until  11  a.  m.  June  10  by 
Matt.  H.  Gormley,  County  Treasurer  (P.  O.  Seattle),  for 
$1,200  coupon  funding  bonds  at  not  exceeding  6%  interest. 

Authority,  election  held  March  20  1909  Denomination  $200.  Interest 
annually  at  the  County  Treasurer's  office  in  Seattle  or  at  the  fiscal  agency 
of  the  State  of  Washington  in  New  York  City,  at  the  option  of  purchaser. 
Maturity  fifteen  years,  subject  to  call  at  any  interest-paying  date  after  date 
of  issue.  Certified  check  or  draft  for  1%  of  the  bonds,  payable  to  the 
County  Treasurer,  is  required  Bonds  will  be  ready  for  delivery  on  July  1 
1909.  This  district  has  no  bonded  debt  at  present.  Warrant  debt, 
$1,158  68.      Assessed  valuation  for  1908.   $33,624. 

Klamath  Falls,  Klamath  County,  Ore. — Bond  Offering. — 

Proposals  will  be  received  until  8  p.  m.  June  21  by  A.  L. 

Leavitt,  Police  Judge,  for  $40,000  4%  coupon  sewer  bonds. 

Authority,  an  Act  of  the  Legislative  Assembly  of  1905.  Denomina- 
tions $1,000,  $500  and  $100.  Interest  April  1  and  Oct.  1  at  the  City 
Treasurer's  office.  Maturity  twenty  years.  Certified  check  for  5%  of 
bid  is  required. 

Kosse  Independent  School  District  (P.  O.  Kosse),  Lime- 
stone County,  Tex. — Bonds  Voted. — The  voters  of  this  dis- 
trict on  May  22,  by  a  vote  of  59  "for"  to  12  "against,"  author- 
ized the  issuance  of  the  $10,000  40-year  school-building  bonds 
mentioned  in  V.  88,  p.  1270. 

Krebs,  Pittsburg  County,  Okla. — Bond  Of fering .—Propos- 
als will  be  received  until  8.30  p.  m.  June  10  b}--  E.  J.  Roche, 
City  Clerk,  for  $50,000  5%  coupon  water-works  bonds. 

Authority.  Sections  26  and  27.  Article  10.  of  the  Constitution  of  Okla- 
homa. Date  July  1  1909.  Interest  annually  at  the  fiscal  agency.  Matur- 
ity July  1  1934.  Bonds  are  exempt  from  municipal  taxation.  Certified 
check  for  $500,  payable  to  the  City  Treasurer,  is  required.  Total  debt. 
this  issue  ($50,000).     Assessed  valuation  for  1909.  $450,000. 

Lawrence,  Mass. — Bids. — The  following  bids  were  received 

on  May  27  for  the  $130,000  33^.;;%  1-10-year  (serial)  coupon 

paving-loan  bonds  awarded  on  that  day  to  E.  M.  Farnsworth 

&  Co.  of  Boston  (V.  88,  p.  1386): 

E.M.Farnsworth&Co..Bos-__100.23    |  Blake  Bros.  &  Co..  Boston., ,100.11 

Blodget,  Merritt  &  Co..  Bos,100.189 1  Estabrook  &  Co.    Bosn lOH^H 

Kountze  Bros.,  New  York 100.17    ( 

Leon,  Decatur  County,  lo'wa. — Bond  Election. — An  elec- 
tion will  be  held  June  8,  according  to  reports,  to  vote  on  tqe 
question  of  issuing  $35,000  water-works-construction  bonds. 

Lincoln  Union  High  School  District  (P.  O.  Lincoln), 
Placer  County,  Cal. — Bonds  Defeated. — A  recent  election 
resulted  in  the  defeat  of  a  proposition  to  issue  $30,000  build- 
ing bonds. 
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Longview  Independent  School  District  (P.  O.  Longview), 

Gregg   Coiinty,   Texas. — Bond   Offeriny. — Proposals   will   be 

received  until  1  p.  m.  June  8  by  T.  C.  Morgan,  Secretary  of 

School  Board,  for  $4U,U0U  5%  coupon  school-building  bonds. 

Denomination  $1,000.  Date  May  1  1909.  Interest  April  and  October 
in  New  York  City  or  Austin.  Maturity  forty  years,  subject  to  call  after 
twenty  years.  Certilied  check  for  $,500,  payable  to  the  Secretary  of  the 
School  Board,  Is  required.  This  district  has  no  debt  at  present.  Assessed 
valuation,    $1,750,000. 

Lowell,  Mass. — Bond  Offering. — Proposals  will  be  received 

until  3  p.  m.  June  8  by  Andrew  G.  Stiles,  City  Treasurer,  for 

S!120,()00  314%  coupon  street-paving  and  sewer  bonds. 

Denomination  $1,000.  Date  June  10  1909.  Interest  semi-annually  at 
the  City  Trust  Co.  of  Boston.  Maturity  $12,000  yearly  on  June  10  from 
1910  to  1919  inclusive.  Bonds  are  exempt  from  taxation.  Bonds  will  be 
ready  for  delivery  on  June  10  1909.  Accrued  interest,  if  any,  to  be  paid 
by  purchaser.  Bonds  will  be  certified  to  as  to  their  genuineness  by  the 
City  Trust  Co.  of  Boston.  Their  legality  has  been  approved  by  Storey, 
Thorndilce,  Palmer  &  Thayer  of  Boston,  a  copy  of  whose  opinion  will  be 
djlivered  to  the  purchaser. 

Lower   Merion  Township    School   District,   Montgomery 

County,    Pa. — Bond    Offering.— Proposals   will    be   received 

until   12  p.  m.  June  8  bv  Richard  J.   Hamilton,  Secretary 

(P.  O.  Ardmore),  for  $200,000  4%  coupon  school  bonds. 

Bids  are  requested  as  follows:  (a)  For  the  entire  issue  of  $200,000  bonds, 
(ft)  For  $80,000  of  the  issue,  to  consist  of  bonds  maturing  $4,000  on  July  1 
in  each  of  the  following  years:  1914,  1917,  1918,  1920,  1922,  1923,  1925, 
1926  and  from  1928  to  1939  inclusive,  (c)  For  the  entire  issue  of  $200,000, 
of  which  $80,000  shall  be  delivered  July  1  1909:and  the  balance  in  lots  of 
$60,000  within  one  year  thereafter  at  such  time  as  the  district  shall  flx. 
The  district,  however,  reserving  the  right  not  to  Issue  bonds  in  excess  of 
$180,000.  Denomination  $1,000  or,  at  the  option  of  the  successful  bidder, 
not  exceeding  10%  thereof  will  be  issued  in  the  denomination  of  $500. 
Date  July  1  1909.  Interest  semi-annual.  Maturity  $10,000  on  July  1  in 
each  of  the  following  years:  1914,  1917,  1918,  1920,  1922,  1923,  1925, 
1926  and  from  1928  to  1939  inclusive.     Bonds  are  free  from  taxation. 

Madisonville ,  Hamilton  County,  Ohio. — Bond  Offerirtg. — 
Proposals  will  be  received  until  12  m.  June  16  by  J.  A. 
Conant,  Village  Clerk,  for  the  following  bonds: 

$2,013  5%  coupon  Centre  Street  Improvement    (village's    portion)   bonds. 

Date  Jan.  4  1909.     Interest  annual.     Maturity  part  yearly  on 

Jan.  4  from  1910  to  1919  Inclusive. 
10,000  4%  tire-engine     purchasing     bonds.      Denomination     $500.     Date 

April  14  1909.      Interest  semi-annual.      Maturity  April  14  1934. 
Certified  check  for  $100,  payable  to  the  Village  Treasurer,  is  required 
with  bids  for  each  Issue.     Purchaser  to  pay  accrued  Interest. 

Marietta,  Q&.—Bond  Sale.— On  May  27  .$80,000  water- 
works and  $.30,000  sewerage  5%  30-year  gold  coupon  bonds 
were  awarded,  according  to  reports,  to  J.  H.  Hilsman  &  Co. 
of  Atlanta  for  $119,06.5— the  price  thus  being  108.24.  Pur- 
chasers to  furnish  blank  bonds.  Denomination  $1,000. 
Date  July  1  1909.  Interest  semi-annually  in  Marietta  or 
New  York  City,  at  option  of  purchaser. 

Marinette,  Marinette  County,  Wis. — Bond  Sale. — This  city 
sold  $18,000  5%  bonds  on  May  29. 

Mart,  McLennon  County,  Texas. — Bonds  Registered. — The 
$50,000  5%  20-40-year  (optional)  water-works  bonds  men- 
tioned in  V.  88,  p.  959,  were  registered  on  May  11  by  the 
State  Comptroller. 

Middleport,  Meigs  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  June  7  by  F.  G.  Hunker, 
Village  Clerk,  for  $23,800  4%  coupon  Second  Street  (village's 
portion)  improvement  bonds. 

Authority  Sections  2835  and  2836  Revised  Statutes  and  Section  53  of 
Municipal  Code.  Denomination  $100.  Date  July  1  1909.  Interest 
March  1  and  Sept.  1  at  the  Citizens'  National  Bank  of  Middleport.  Ma- 
turity 52,000  yearly  on  Sept.  1  from  1931  to  1941  inclusive  and  $1,800  on 
Sept.  1  1942.  Certified  check  for  5"'„  of  bonds  bid  for,  payable  to  the 
Village  Treasurer,  is  required.  Purchaser  to  pay  accrued  Interest  and 
furnish  blank  bonds  at  his  own  expense.  Delivery  within  ten  days  from 
time  of  award. 

Milton  (P.  O.  Boston),  Mass. — Temporary  Loan. — Boston 
papers  state  that  a  loan  of  $25,000  has  been  negotiated  by 
this  town  at  about  a  3%  discount. 

Milton,  Umatilla  County,  Ore. — Bonds  Voted.— This  city 
recently  voted,  it  is  stated,  to  issue  $15,000  bonds  for  the 
extension  of  the  cit}^  light  and  power  plant. 

Monterey,  Monterey  County,  Cal. — Bonds  Voted. — Ac- 
cording to  San  Francisco  papers,  this  city  on  May  26  voted 
to  issue  $63,000  storm-water,  $8,000  bridge,  $12,000  sewer, 
$14,000  fire,  $45,000  street  and  $8,000  cemetery-road  bonds. 

Mt.  Holly  Graded  School  District  (P.  O.  Mt.  Holly), 
Gaston  County,  N.  C. — Bond  O/Zerin^.— -Proposals  will  be 
received  until  1  p.  m.  June  10  by  the  Board  of  Trustees,  J.  A. 
Costner,  Secretary,  for  $7,000  6%  20-year  coupon  school- 
building  bonds. 

Authority,  vote  of  132  "for"  to  11  "against"  at  an  election  held  May  4. 
Denomination  $500.  Date  July  1  1909.  Interest  semi-annually  at  the 
National  Park  Bank  in  New  Yorlc  City.  Certified  check  for  $200,  payable 
to  J.  A.  Costner,  Secretary,  is  required.  Bonded  debt  $70,000  (this  issue). 
Floating  debt  $800.     Assessed  valuation  for  1908,  $432,114. 

Mount  Pleasant  Union  Free  School  District  No.  9  (P.  O. 
Pleasantville) ,  Westchester  County,  N.  Y. — Bond  Sale. — ^ 
On  June  3  the  two  issues  of  43^^%  registered  school-building 
and  .site-purchase  bonds  aggregating  $60,000,  described  in 
V.  88,  p.  1387,  were  awarded  to  the  Rudolph  Kleybolte  Co. 
Inc.,  at  106.16  and  accrued  interest.  The  bids  were  as 
follows: 

$50,000     $10,000 

Rudolph  Kleybolte  Co.  Inc.,  New  York  (for  both  Issues) 106.167 — — 

Ferris  &  White,  New  York 106.147     102.757 

Geo.  M.  Hahn,  New  York 105.67        102.07 

Adams  &  Co.,  New  York 105.60        102.17 

W.  N.  Coler  &  Co..  New  York 103.187     102.03 

Farsou,  Son  &  Co.,  New  York 101.76        101.23 

N.  W.  Hanis  &  Co.,  New  York  (for  both  issues) 104.819 

First  National  Bank,  Cleveland  (for  both  Issues) 103.70 

Maturity  $1,000  yearly  on  Jan.  1  from  1919  to  1948  inclusive. 

Muskogee  County  (P.O.  Muskogee),  Okla. — Bond  Sale. — 
On  May  26  an  i.ssue  of  $449,000  5%  bridge,  court-house,  jail 
and  refunding  bonds  was  awarded  to  H.C.Speer,  Sons  &  Co. 
of  Chicago  for  $474,495,  the  price  thus  being  105.678.  De- 
nomination $1,000.     Interest  Jan.   and  July. 


Napoleon,  Ohio. — Bond  Offering. — Propo.sals  will  be  re- 
ceived until  12  in.  June  7  by  G.  E.  RafiFerty,  Village  Clerk, 
for  $20,000  ^]/2%  coupon  refunding  water-works  and  electric- 
light  bonds. 

Authority  Section  2701,  Revised  Statutes.  Denomination  $1,000. 
Date  May  1  1909.  Interest  semi-annually  at  the  Village  Treasurer's  office. 
Maturity  $1,000  each  six  months  from  May  1  1910  to  Nov.  1  1919  inclusive. 
Bonds  are  free  from  all  taxes  and  will  be  delivered  within  ten  days  from  the 
time  of  award.  Certilied  check  for  $500,  payable  to  the  Village  Treasurer, 
is  required.  Purchaser  to  pay  accrued  Interest  and  furnish  blank  litho- 
graphic forms. 

Nashville,  Tenn. — Bond  Election. — On  June  10  the  voters 
of  this  city  will  decide  whether  $300,000  43^%  30-year 
bonds  shall  be  issued  for  purchasing  a  .site  and  equipping 
a  new  high-school  building.  Date  Jan.  1  1910.  Interest 
semi-annual. 

New  Brookland  School  District  No.  29  (P.  0.  New  Brook- 
land),  Lexington  County,  So.  Car. — Bonds  A^ot  Sold — 
Bond  Offering. — No  satisfactory  bids  were  received  on 
May  31  for  the  $10,000  4  >^%  20-year  coupon  school-building 
bonds  described  in  V.  88,  p.  1333.  The  bonds  are  again 
offered,  this  time  as  53^  per  cents,  and  propo.sals  will  be 
received  tmtil  June  15.  Certified  check  for  1%  of  bid  is 
required. 

New  York  City. — Bond  Sales. — During  the  month  of  May 

this  city  dispo.sed  of  to  its  Sinking  Fund,  at  par,  the  following 

bonds: 

Purpose.                                                       Rate  of  Int.  Maturity.  Amount. 

Various  municipal  purposes 3              1958  $670,000 

Rapid  transit  bonds 4              1958  111,000 

Library  bonds 3               1958  90,000 

Water  bonds 3               1958  800,000 

Total $  1 ,  67 1 ,000 

The  following  revenue  bonds  (temi^orary  securities)  were 

also  issued  during  May: 

Interest.  Amotmt. 

Revenue  bonds,  current  evpenses 2  >g  $300,000 

Revenue  bonds,   current  expenses 2M  1,565,000 

Revenue  bonds,  special 3  !4  335,600 

Revenue  bonds,  special 3  Ji  100,000 

Total $2,300,600 

Nez  Perce  Independent  School  District  No.  1  (P.  O.  Nez 
Perce),  Nez  Perce  County,  Idaho. — Bond  Offering. —  Pro- 
posals will  be  received  until  8  p.  m.  June  24  by  E.  W.  Wing, 
District  Clerk,  for  $55,000  5%  improvement  bonds. 

Authority,  Section  33,  House  BUI  105,  Laws  of  1909.  Denomination 
$1,000.  Date  July  1  19.09.  Interest  semi-annually  In  Lewiston,  Idaho. 
Maturity  twenty  years,  subject  to  call  after  ten  years.  Certified  check 
tor  5%  of  bonds  bid  for,  payable  to  "Independent  School  District  No.  1.' 
is  required.  Official  circular  states  that  this  district  has  never  defaulted 
on  its  principal  or  Interest,  and  that  there  is  no  controversy  pending  or 
threatened.  Bonded  debt.  Including  this  issue,  $116,000.  Assessed 
valuation  lor  1908,  $5,034,000. 

Norton,  Wise  County,  Va. — Bond  Offering. — Further  de- 
tails are  at  hand  relative  to  the  offering  on  June  15  of  the 
$50,000  5%  coupon  (with  privilege  of  registration)  sewerage- 
system  and  street-improvement  bonds  mentioned  in  V .  88, 
p.  1388. 

Proposals  for  these  bonds  will  be  received  until  1  p.  m. 
on  that  day  by  S.  C.  Whitaker,  Mayor.  Authority,  vote  of 
119  to  20  at  election  held  May  4  1909;  also  Section  lOSSe, 
Code  of  1904.  Denomination  $500.  Date  June  15  1909. 
Interest  .semi-annually  at  the  Bankers'  Trust  Co.  in  New  York 
City.  Maturity  June  15  1939.  Bonds  will  be  delivered 
within  ten  days  from  time  of  award.  Certified  check  for 
$500,  payable  to  the  Town  Treasurer,  is  required.  Total 
bonded  debt,  this  i.ssue.  Assessed  valuation  of  real  property, 
$541,039  85.  Assessed  valuation  of  personal  property, 
$241,837  50.  Total  value  of  all  real  property  (estimated), 
$1,500,000.  Official  circular  states  there  is  no  litigation 
now  pending  or  threatened  affecting  this  issue  of  bonds. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Dpeartmerit. 

Parkersburg,  Wood  County,  W.  Va. — Bond  Sale. — On 
June  1  the  $270,000  4%  20-year  coupon  water-works  bonds 
described  in  V.  88,  p.  1333,  were  awarded,  it  is  stated,  to 
Cincinnati  parties. 

Peabody,  Mass. — Temporary  Loan. — Reports  state  that 
this  town  has  negotiated  a  temporary  loan  of  $80,000  with 
Loring,  Tolman  &  Tupper  of  Boston  at  2.98%  discount. 
Maturity  Nov.  4  1909. 

Perinton  Union  Free  School  District  No.  9,  N.  Y. — Bond 
Sale. — On  May  31  the  $6,000  school-building  bonds  described 
in  V.  88,  p.  1333,  were  awarded  to  John  J.  Hart  of  Albany 
at  par  for  4-40s.     The  other  bids  received  were  as  follows — 

Isaac  W.   Shenill,   Poughkeepsle — $6,006  for  4  Ms. 

First  National   Bank,  Cleveland — $6,004  20  for  4Ks. 

Myron  W.  Greene.  Rochester — $6,090  for  5s. 

W.  H.  Jerrels,  Fairport — $6,000  for  5s. 

Emina  E.  Osborn,  Fairport — $6,000  for  5s. 

Otto  Zarger,  Fairport — $6,010  for  5}is. 
Maturity  $600  yearly  on  Dec.  1  from  1910  to  1919  Inclusive. 

Pittsboro  Township  (P.  O.  Pittsboro),  Chatham  Coimty, 

No.  C&TO.— Bonds  Defeated.— By  a  vote  of  59  "for"  to  109 
"against"  this  township  on  May  11  defeated  a  proposition  to 
i,ssue  $30,000  bonds. 

Pleasanton  School  District  (P.  O.  Pleasanton),  Alameda 
County,  Cal. — Bonds  Voted. — The  election  held  May  24 
resulted  in  favor  of  the  proposition  to  issue  the  $20,000  5% 
1-20-year  (.serial)  school-building  bonds,  mention  of  which 
was  made  in  V.  88,  p.  1333.     The  vote  was  130  to  28. 
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Portland,  Ore. — Bond  Sale. — This  city  on  May  24,  it  is 


dispcj.sod  of  an  issue  of  !$100,653  6%  improvement 


stat(>d , 
bonds. 

Prairie  Drainage  District,  Terrebonne  Parish,  La. — Bond 

Offering. — Proposals  will   be  received  until    12   in.   June   19 

by  C.  P.  Smith,  President  Board  of  Commissioners  (P.  O. 

Houma),  for  $15,000  5%  coupon  bonds. 

Denomination  $1,000.  Date  ,Tune  1  1909.  Interest  annually  at 
Hlbernla  Bank  &  Trust  Co.  of  New  Orleans.     Maturity  June  1  1919. 

Quincy,  Mass. — Bond  Sale. — Reports  state  that  the  $40,- 
000  33^%  coupon  water  bonds  described  in  V.  88,  p. 
1389,  were  sold  on  June  3  to  Estabrook  &  Co.  of  Boston  at 
100.65.  Maturity  $2,000  yearly  on  May  1  from  1910  to  1919 
inclusive  and  $1,000  yearly  on  May  1  from  1920  to  1939 
inclusive. 

Reading,  Mass. — Temporary  Loan. — According  to  reports 
a  loan  of  $20,000  due  in  one  year  has  been  negotiated  with 
Loring,  Tolman  &  Tupper  of  Boston  at  3.38%  discount. 

Ridgewood  Township  School  District  (P.  0.  Ridgewood), 
Bergen  County,  N.  J. — Bond  Offering. — Propo.sals  will  be 
received  until  8:15  p.  m.  June  7  by  E.  A.  Lane,  Clerk  of 
Board  of  Education,  for  $80,000  4%  coupon  school  bonds. 

Denomination  $1,000.  Date  May  1  1909.  Interest  semi-annually  at 
United  States  Mortgage  &  Trust  Co.  in  New  York.  Maturity  $2,000  yearly 
on  May  1  from  1915  to  1919  inclusive,  $3,000  yearly  on  May  1  from  1920 
to  1929  Inclusive  and  $4,000  yearly  on  May  1  from  1930  to  1939  inclusive. 
A  certified  check  for  3%  of  bonds  bid  for,  payable  to  the  Board  of  Educa- 
tion, Is  required.  Bonds  will  be  certified  as  to  their  genuineness  by  the 
United  States  Mortgage  &  Trust  Co.  and  their  legality  approved  by  Cald- 
well &  Reed  of  New  York,  whose  opinion  will  be  delivered  to  the  pur- 
chaser. Bonds  will  be  ready  for  delivery  on  June  10  1909.  Purchaser 
to  pay  accrued  Interest. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department . 


Riley  Township  School  District,  Putnam  County,  Ohio. — 

Bond  Sale. — On  June  1  the  $7,500  5*:;')  coupon  school-building 
and  repair  bonds  described  in  V.  SS,  p.  1389,  were  awarded 
to  Sea.songood  &  Mayer  of  Cincinnati  at  102.16  and  accrued 
interest.     The  bids  received  were  as  follows: 


Seasongood  &  Maver,  Cincin. .$7,662 
Hayden,  Miller  &  Co.,  Clevco7,690 


Otis  &  Hough,  Cleveland $7,654 

First  Nat.   Bank,  Cleveland-.   7,638 
Barto,  Scott  &  Co.,  Columbus  7,614 
a  Bid  not  accompanied  by  the  required  certilied  check;   therefore     not 
considered. 

Maturity  $500  on  Sept.  1  and  51,000  on  MJtrch  1  from  Sept.  1  1910  to 
March  1   1915  inclusive. 

Rochester,    N.    Y. — Note    Sale. — An    issue    of    $300,000 

8-months  local-improvement  notes  was  disposed  of  on  June  3 

to  Bond  &  Goodwin  of  New  York  City  at  3.60%  interest 

and  $65  premium.     The  bids  received  were  as  follows: 

Bond  &  Goodwin,  New  York — 3.60%  interest  and  $65  premium. 

F.  S.  Moseley  &  Co.,  Boston — 3.5899";,  intei-est  and  $1  premium. 

Farson,  Son  &  Co.,  New  York — 3.60%  and  $62  25  premium. 

R.  N.  Kalbdeisch — ^4%   interest  and  $15  premium. 

Alliance      Bank,      Rochester — 4%      interest. 

R.  W.  Pressprich — $100,000  notes  at  3.74%  interest. 

Security     Trust     Co.,     Rochester — $100,000     notes    at    3.75%     Interest 

Rockport  (P.  O.  West  Park),  Cuyahoga  County,  Ohio. — 

Bond  Offeriny.^Fvoposa\s  will  be  received  until  12  m. 
June  26  by  Fred.  Feuchter,  Village  Clerk,  for  the  following 
4%   coupon  bonds: 

$4,000  cemetery  bonds.     Date  May  15  1909.     Maturity  May  15  1916. 
6,000  water-main-extension     bonds.     Date     July     15     1909.     Maturity 
July   15   1939. 
Authority,   Sections  2835,   2835b,   2836  and  2837  of  Revised   Statutes. 
Denomination   $1,000.     Interest    semi-annually  at    the   People's    Savings 
Bank  Co.     Certilied  check  for  5%  of  bonds  bid  for,  payable  to  J.  M.  Hogan, 
Village  Treasurer,  is  required.     Purcha.ser  to  pay  accrued  interest. 

Rose  School  District,  Cal. — Bond  Election. — On  June  8 
the  voters  of  this  district  will  determine  whether  or  not 
$2,800  bonds  shall  be  i.s.sued. 

St.  Clair,  Schuylkill  County,  Pa. — Bond  Sale. — Reports 
state  that  this  borough  has  awarded  the  $90,000  43'-^%  sewer 
bonds  offered  on  June  2  and  described  in  V.  88,  p.  1389,  to 
J.  .S.  &  W.  S.  Kuhn   Inc.,   of  Pittsburgh,  for  $93,819— the 


NEW  LOANS. 


$40,000,000 

NEW  YORK   CITY 

4  Per  Cent.  Gold  Stock  and  Bonds 

Exempt  from  all  Taxation 

Issued  in  Coupon  or  Registered  Form 
Interchangeable  at  will  alter  Purchase 

To  Be  Sold  Tuesday,  Juns  8,  1909 

A1  2  o'clock  P.  M. 

$3S,W,i«9  Corporate  Stock,  Payable  May  1st,  1959 
$2,01)0,600  Assessmeot  Bonds,  Payable  May  1st,  1919 

COUPON  INTEREST  PAYABLE 

AT  OPTION  OF  HOLDER 

IN  NEW  YORK   OR  LONDON 
A  LEGAL  INVESTMENT  FOR  TRUST  FUNDS 

,,T:>f ®^'LJii2*  iTr^^^^^^'®**  envelope  enclosed  in  the  addressed  envelope.  A  DEPOSIT  OF  TWn 
^S?,.^PT^-,°^  PAR  VALUE  MUST  ACCOMPANY  BID.  Such  deposit  must  be  in  monev  o? 
CTiTtlfied  check  upon  a  New  York  State  Bank  or  Trust  Company,  or  a  National  Bank  TrSr 
fuller  information  see   "City  Record,"   published  at  Room  No.  2,  City  Hall,   New  York 

Consult  any  Bank  or  Trust  Company,  or  address 

HERMAN  A.  METZ,  Comptroller  City  of  New  York 

280  Broadway,  New  York. 
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SI70,000 


City  of  South  Norwalk.Conn., 

4%  Coupon  Water  Bonds 

Sealed  proposals  will  be  received  by  the  under- 
signed until  ONE  O'CLOCK  P.  M.  JUNE  16. 
1909,  at  the  office  of  the  Water  Commissioners, 
for  the  purchase  of  all  or  any  part  of  $170,000  00 
coupon  bonds  of  $1,000  00,  at  4%  per  annum, 
interest  payable  semi-annually  at  the  City  Na- 
tional Bank  and  the  South  Norwalk  Trust  Com- 
pany. Principal  payable  at  the  office  of  the  Water 
Commissioners. 

152,000  00  Water  Bonds  due  July   1,   1939.     To 
refund  matured  bonds. 

9,000  00  Water  Bonds  due  July  1,   1940.     To 
refund  maturing  bonds  July  1  1910. 
109,000  00  Water  Bonds  due  July  1,   1939.     To 
fund  floating  debt. 

The  legality  and  genuineness  of  these  bonds 
will  be  certified  to  by  the  South  Norwalk  Trust 
Company. 

Each  bid  must  be  accompanied  by  certified 
check  of  2%  of  the  amount  bid,  payable  to  the 
order  of  the  Water  Commissioners.  The  check  of 
the  successful  bidder  to  be  held  to  secure  the  pay- 
ment of  the  bonds.  The  right  is  reserved  to  reject 
any  or  all  bids.  Intending  purchasers  can  obtain 
copy  of  Water  Commissioners'  last  annual  report 
1908  by  application  to  the  Water  Office. 
Total  City  and    Water  Department  Resources  and 

Liabilities  Alay  15,  1909. 
Total   City   Resources,   not   Including 

Streets  and  Sewers $211,957  16 

Total  Water  Department  Resources..   565,560  63 

$777,517  79 

City  Liabilities--. .$216,740  01 

Water  Department 327,800  00 

Net  Surplus 232.977  78 

$777,517  79 
Grand  List  of  1908,  $5,725,000  00. 
City  and  Library  Tax,  8  mills. 
ALBERT  U.   POHLMAN, 

Finance  Com.  of  CounclL 


CHRISTIAN  SWARTZ,] 
STEPHEN   S.    HATCH, 
FRANKLIN  A.  SMITH,. 


V^ater 
Commissioners. 


S  I  00,000 

County  of    Hennepin,   Minn. 

Road  and  Bridge  Bonds 

Sealed  bids  will  be  received  at  the  office  of  the 
undersigned  until  MONDAY,  JUNE  21st,  1909, 
at  11  O'CLOCK  A.  M..  at  which  time  said  bids 
will  be  opened  by  the  Board  of  County  Com- 
missioners of  Hennepin  County.  Minnesota,  for 
tlie  purchase  of  the  whole  or  any  part  thereof 
o!  $100,000  00  County  of  Hennepin  Road  and 
Bridge  Bonds  of  the  denomination  of  $1,000  each, 
dated  July  1st,  1909,  payable  July  1st,  1939. 

Bidders  will  state  rate  of  interest;  Interest  to  be 
paid  semi-annually,  not  to  exceed  4%  per  annum. 

No  bid  will  be  received  for  a  sum  less  than  the 
par  value  of  the  bonds  and  accrued  interest  to 
date  of  delivery  of  said  bonds. 

The  lioard  of  County  Commissioners  reserves 
the  right  to  reject  any  or  all  bids. 

A  certified  check  for  two  per  cent  (2%)  of  the 
par  value  of  the  bonds  bid  for,  made  to  Henry 
C.  Hanke,  County  Treasurer,  must  accompany 
each  bid  as  a  guaranty  of  the  execution  of  a  con- 
tract if  awarded. 

Circulars  containing  full  particulars  will  be 
mailed  upon  application. 

HUGH  R.  SCOTT, 
County  Auditor. 


145S 


THE  CHRONICLE 


[Vol.  lxxxviii. 


price  thus  being  104.243.  Maturity  $20,000  July  1  1919 
and  135,000  on  July  1  in  each  of  the  years  1929  and  1930. 

St.  Francis  Levee  District  (P.O.  St.  Francis) ,  Clay  County, 
Ark. — Bond  Offering. — Further  details  aic  at  hand  relative 
to  the  offering  on  June  17  of  the  -$32.5,000  20-40-year  repair 
and  140,000  30-40-year  refunding  5%  coupon  bonds  men- 
tioned in  V.  88,  p.  1334.  Proposals  for  these  bonds  will 
be  received  until  2  p.  m.  on  that  day  bj'  H.  D.  Tomlinson, 
Secretaryl  Levee  Board,  Room  162,  Randolph  Building, 
Memphis,  Tenn. 

Authority,  an  Act  of  the  General  Assembly  passed  at  the  1909  session. 
Denomination  $1,000.  Date  July  1  1909.  Interest  semi-annually  at 
Memphis  or  in  New  York  City.  Certified  checVc  for  2H%  of  bid.  payable 
to  Eugene  Williams.  Treasurer,  is  required. 

San  Antonio,   Tex. — Bonds   Awarded  in    Part. — On    May 

22  $17,000  of  the  $45,000  5%  improvement  District  No.  7 

sewer  bonds  mentioned  in  V.  87,  p.  1439,  were  disposed  of 

to  local  investors  at  par  and  accrued  interest. 

Denomination  $1,000.  Date  Aug.  1  1908.  Interest  semi-annual. 
Maturity  Aug.  1  1948,  subject  to  sail  after  Aug.  1  1928. 

San  Marcos,  Hays  County,  Tex. — Bond  Sale. — It  is  stated 
that  the  $5,000  5%  10-40-year  (optional)  street-improvement 
bonds  registered  by  the  State  Comptroller  on  May  20  (V.  88, 
p.  1389)  were  sold  on  May  26  to  the  State  Bank  &  Trust  Co. 
of  San  Marcos. 

Santa  Barbara,  Santa  Barbara  County,  Cal. — Bond  Elec- 
tion.— An  issue  of  $50,000  bonds  will  be  submitted  to  the 
voters  on  June  8. 

Santa  Cruz  County  (P.O.  Santa  Cruz) ,  Cal. — Bond  Sale. — 
Reports  state  that  Ulen,  Sutherlin  &  Co.  of  Kansas  City 
have  bought  $15,000  bonds  at  par  and  accrued  interest. 

Sapulpa,  Okla. — Description  of  Bonds. — We  are  informed 
that  the  $82,000  6%  20-year  funding  bonds  recently  awarded 
to  the  Davies-Bertram  Co.  of  Cincinnati  (V.  88,  p.  1083) 
are  dated  Feb.  13  1909.  Denomination  $1,000.  Interest 
semi-annual. 

IF  Seymour,  Baylor  County,  Tex. — Bonds  Voted. — Reports 
state  that  this  city  at  an  election  held  on  May  25  authorized 
the  issuance  of  sewerage  and  water-works  bonds  by  a  vote 
of  127  to  10  for  the  former  is.sue  and  127  to  7  for  the  latter 
proposition . 


Sioux  County  (P.  0.  Orange  City),  Iowa. — Bond  Offering. 
— Proposals  will  be  received  until  12  m.  June  7  by  H.  H. 
McKee,  County  Treasurer,  for  $15,000  4%  coupon  jail- 
construction  bonds. 

Denomination  $1,000.  Date  June  1  1909.  Interest  annually  in  Orange 
City.  Maturity  $.5,000  on  June  1  in  each  of  the  years  1914,  1915  and  1916. 
Certified  checlt  for  5%  of  bid,  payable  to  the  County  Treasurer,  is  required. 

Solvay,  Onondaga  County,  N.  Y. — Bond  Sale  Postponed. — 
The  .sale  of  $150,000  5-29-year  (serial)  street-improvement 
bonds  which  was  to  have  taken  place  June  1  has  been  ad- 


jouned  to  June  15. 
these  securities. 


See  V.  88,  p.  1389,  for  de.scription  of 


Spotsylvania  County  (P.  0.  Spotsylvania),  Va. — No  Bond 
Election. — We  are  informed  that  a  temporary  injunction  was 
granted  which  restrained  the  county  from  voting  May  18 
on  the  propositions  to  issue  the  $60,000  Courtland  Road 
District  and  $40,000  Chancellor  Road  District  bonds,  men- 
tion of  which  was  made  in  V.  88,  p.  1272. 

Stafford,  Tolland  County,  Conn. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  June  21  by  Marcus  B. 
Fiske,  Town  Treasurer  (P.  O.  Stafford  Springs),  for  $40,000 
4%  coupon  funding  bonds. 

Denomination  $1,000.  Date  July  1  1909.  Interest  semi-annually  at  the 
First  National  Banli  of  Stafford  Springs.  Maturity  $2,000  yearly  on  July  1 
from  1918  to  1937  Inclusive.  Certified  checlc  on  a  national  bank  or  trust 
company  for  5%  of  bonds  bid  for  is  required.  The  bonds  will  be  certified 
to  as  to  their  genuineness  by  the  City  Trust  Co.,  of  Boston.  Their  legality 
has  been  approved  by  Storey,  Thorndike,  Palmer  &  Thayer  of  Boston,  a 
copy  of  whose  opinion  will  be  delivered  to  purchaser.  Bonds  will  be  ready 
for  delivery  on  July  1  1909.  These  bonds  were  originally  advertised  to  be 
sold  June  16  under  the  head  of  Stafford  Springs.  This  was  an  error,  how- 
ever, so  the  subsequent  date  was  agreed  upon  and  new  notices  printed. 
The  bonds  are  issued  by  the  town  of  Stafford  and  Stafford  Springs  Is  the 
post-office  address. 

Tiffin,  Seneca  County,  Ohio. — Bond  Offering. — Pro- 
posals are  asked  for  by  this  city,  according  to  local  papers, 
until  June  25  for  an  issue  of  $20,000  street-improvement 
bonds. 

Traer  School  District  (P.  0.  Traer),  Tama  County,  Iowa. 

— Bond  Offering. — Proposals  will  be  received  until  4  p.  m. 
June  22  by  R.  H.  Moore,  District  Treasurer,  for  the  $30,000 
41^%  school-building  bonds  voted  (V.  88,  p.  1335)  on  May  10. 
Trafford,  Westmoreland  County,  Fa,.— Bond  Sale. — On 
June  1  the  $15,000  4i^%  16-30-year  (serial)  improvement 


NEW  LOANS. 


Sl,060,000 
STATE  OF   MARYLAND, 

Treasury  Department. 

Annapolis,  Md.,  May  29th,  1909. 
THE  STATE  ROADS  LOAN. 

The  undersigned.  Governor,  Comptroller  and 
Treasurer  of  the  State  of  Maryland,  in  pursuance 
of  an  Act  of  the  General  Assembly  of  Maryland 
of  1908,  Chapter  141,  will  receive  proposals  for 
$340,000  Series  "A"  and  $720,000  Series  "B" 
of  the  said  Loan. 

Series  "A"  of  the  State  Roads  Loan  will  be 
dated  August  1,  1908,  bear  Interest  from  Febru- 
ary 1,  1909,  at  the  rate  of  three  and  one-halt  per 
centum  per  annum,  payable  semi-annually  on  the 
first  day  of  February  and  August  In  each  and 
every  year,  and  the  principal  will  be  redeemable 
at  the  pleasure  of  the  State  after  the  first  day  of 
August  in  the  year  1918,  and  the  whole  debt  will 
be  payable  on  the  first  day  of  August,  1923. 
Series  "B"  of  the  State  Roads  Loan  will  be  dated 
February  1,  1909,  bear  Interest  from  the  said  date 
at  the  rate  of  three  and  one-half  per  centum  per 
annum,  payable  semi-annually  on  the  first  day 
of  August  and  February  In  each  and  every  year, 
and  the  principal  will  be  redeemable  at  the  pleasure 
of  the  State  after  the  first  day  of  February  in  the 
year  1919,  and  the  whole  debt  will  be  payable 
on  the  first  day  of  February,  1924.  The  debt 
Is  exempted  from  State,  County  and  Municipal 
taxation  and  will  be  Issued  in  bond  form,  with 
ooupons  attached. 

Said  proposals  must  be  delivered,  sealed,  to 
the  Treasurer  of  the  State,  at  ANNAPOLIS, 
ON  OR  BEFORE  12  O'CLOCK  NOON  OF  THE 
29TH  DAY  OF  JUNE,  1909,  and  must  be  at  a 
price,  accrued  Interest  to  date  of  delivery  in  all 
cases  to  be  added  thereto,  and  have  endorsed  on 
the  envelope  "Proposals  for  the  State  Roads 
Loan."  Each  bid  must  be  accompanied  with  a 
certified  checli  on  some  responsible  banltlng  insti- 
tution for  five  per  cent  of  the  amount  of  such  bid, 
and  the  same  will  be  opened  In  the  Office  of  the 
State  Treasurer,  in  the  City  of  Annapolis,  at  12 
o'clocli  noon,  June  29th,  1909,  In  the  presence  of 
the  undersigned. 

On  the  opening  of  such  proposals  so  many  of 
said  coupon  bonds  as  have  been  bid  for,  not  ex- 
ceeding, however,  the  amount  for  whlchj>roposals 
are  Invited,  may  be  awarded  by  said  Governor, 
Comptroller  of  the  Treasury  and  Treasurer,  or  a 
majority  of  them,  to  the  highest  responsible  bidder 
or  bidders  for  cash;  and  when  two  or  more  bidders 
have  made  the  same  bid,  which  bids  are  the 
highest,  and  If  the  amounts  so  bid  for  by  the 
highest  responsible  bidders  are  In  excess  of  the 
whole  amount  of  the  said  bonds  so  offered  for  sale, 
then  such  bonds  may  be  awarded  to  such  highest 
responsible  bidders  bidding  the  same  price  in 
the  proportion  which  the  amount  each  has  bid 
for  bears  to  the  whole  amount  of  said  bonds  so 
offered  for  sale. 

These  bonds  will  be  Issued  In  the  denomina- 
tion of  $1 ,000  and  subject  to  registration  as  to 
principal,  and  will  be  deliverable  July  1st,  1909. 

The  right  is  reserved  to  reject  any  and  all  bids. 

AUSTIN  L.  CROTHERS. 

Governor. 

J.  VP.   HERING. 
Comptroller  of  the  Treasury. 

MURRAY  VANDIVER, 

Treasurer. 


NEW  LOANS. 


$80,000 

Board  of  Education  of  the 
TOWNSHIPOFRIDGEWOOD, 

BERGEN  COUNTY,  N.  J., 
4  PER  CENT  BONDS 

Sealed  proposals  will  be  received  by  the  under- 
signed until  8:15  P.  M.,  June  7th,  1909,  for  the 
purchase  of  $80,000  4  per  cent  Coupon  Bonds  of 
the  Board  of  Education  of  the  Township  of 
Ridgewood,  in  the  County  of  Bergen,  N.  J.,  of 
the  denomination  of  $1,000  each.  Bonds  will 
be  dated  May  1st,  1909,  and  mature  as  follows: 

Two  bonds  annually  from  May  1st,  1915,  to 
May  1st,  1919,  inclusive;  three  bonds  annually 
from  May  1st,  1920,  to  May  1st,  1929,  inclusive; 
four  bonds  annually  from  May  1st,  1930,  to 
May    1st,    1939,    inclusive. 

Interest  and  principal  payable  semi-annually  at 
the  United  States  Mortgage  &  Trust  Company  in 
the  City  of   New   Yorli. 

Bonds  will  be  engraved  under  the  supervision 
of,  and  certified  as  to  their  genuineness  by,  the 
United  States  Mortgage  &  Trust  Company,  and 
their  legality  approved  by  Messrs.  Caldwell  & 
Reed  of  New  York  City,  whose  opinion  as  to 
legality,  or  duplicate  thereof,  will  be  delivered 
to  the  purchaser. 

Each  bid  must  be  accompanied  by  a  certified 
checl£  on  a  National  Banlt  or  Trust  Company  for 
three  per  cent  of  the  amount  of  the  bonds  bid  for, 
payable  to  the  Board  of  Education  of  the  Town- 
ship of   Ridgewood,   N.  J. 

Bids  will  be  opened  at  the  office  of  the  Board 
of  Education  at  the  High  School  Building,  Beech 
Street,    Ridgewood,    N.   J. 

The  right  Is  reserved  to  reject  any  or  all  bids. 

For  further  particulars  and  form  of  bid  address 
E.  A.  Lane,  Clerii  of  the  Board  of  Education, 
Ridgewood,  N.  J. 

Ridgewood,  N.  J.,  May  25th,  1909. 
G.    E.    KNOWLTON, 
FRANK    WRIGHT, 
E.  A.  LANE. 

Finance  Committee. 


John  H.  Watkins 

MUNICIPAL 

AND 

RAILROAD  BONDS 

No.  2  WALL  STREET      NEW  YORK 


LEGAL  INVESTMENT 

AND   OTHER 

FREE-OF-TAX  BONDS 

YIELDING  FROM  3%%  TO  5J^% 
Details  upon  Request 


F-OR-JREs^iT  Sc  CO. 

421  CHESTNUT  ST.        PHILADELPHIA    PA. 


NEW  LOANS. 


$2,100,000 

Portland  WaterDist.,Portland,  Me. 

4  PER  CENT  BONDS 

Office  of  the  Trusties 
May  25  1909. 

The  Trustees  of  the  Portland  Water  District 
will  receive  bids  until  10  A.  M.  on  June  11th, 
1909,  for  the  purchase  of  $2,100,000  bonds  of 
said  District,  bearing  Interest  at  the  rate  of  4%, 
payable  semi-annually  on  the  1st  days  of  June  and 
December,  upon  presentation  of  the  proper  cou- 
pons at  the  City  Trust  Company,  Boston,  Mass. 
or  at  the  United  States  Trust  Company,  Port- 
land,   Maine. 

Said  bonds  are  dated  1st  of  December,  1908 
and  are  payable  on  the  1st  day  of  December,  1928 

The  bonds  are  numbered  1  to  2100,  inclusive, 
and  are  Issued  under  authority  of  a  vote  of  the 
Trustees  passed   on   May   18th,   1909. 

These  bonds  will  be  engraved  under  the  super- 
vision of  and  certified  as  to  their  genuineness  by 
the  City  Trust  Company,  Boston. 

This  Trust  Company  will  further  certify  that 
in  the  opinion  of  Messrs.  Ropes,  Gray  &  Gorham 
this  issue  Is  a  valid  obligation  of  the  Portland 
Water  district,  and  a  copy  of  their  opinion,  ap- 
proving the  legality  thereof,  will  accompany  the 
bonds  when  delivered,  without  charge,  to  the 
purchaser. 

All  legal  papers  Incident  to  this  Issue,  together 
with  an  affidavit  certifying  to  the  proper  execu- 
tion of  the  bonds,  will  be  filed  with  the  City  Trust 
Company,  where  they  may  be  inspected  at  any 
time. 

The  bonds  will  be  ready  for  delivery  July  9th, 
1909. 

Bids  should  be  sealed  and  endorsed  "Proposal 
for  bonds,"  and  addressed  to  the  Trustees  of  the 
Portland  Water  District.  33  Plum  St.,  Portland, 
Me.  Bids  will  be  opened  by  the  Trustees  and  a 
representative  of  the  City  Trust  Company. 

A  certified  checlc  for  two  thousand  dollars 
($2,000),  drawn  on  a  national  banlj  or  trust  com- 
pany, should  be  sent  by  each  bidder. 

These  bonds  are  a  legal  Investment  for  saving 
banlcs   of   the   New    England   States,   as   follows 
Maine,  New  Hampshire,  Massachusetts  and  Rhode 
Island,  and  are  exempt  from  taxation  In  Maine, 

The  right  to  reject  any  or  all  bids  Is  reserved 
LINDSAY    B.    GRIFFIN. 
WILLIAM  L.   BLAKE. 
MILLARD  F.  HICKS, 
ALBERT  B.  BOYD. 
JOHN  W.  DEERING, 

Trustees  Portland  Water  District. 


McCOY  &  COMPANY 

Formerly  MAODonald,  MoCof  &  Co. 

Municipal  anJ 
Corporation  Bonds 

181  La  Salie  Street,  -  Chicago 
R.  T.  Wilson  &  Co. 

Bankers  &  CommiBsion  Merchants 

88  WALL  STREET  -        -  NEW  YORK 
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bonds  dated  June  1  1909  and  described  in  V.  88,  p.  1391, 
were  awarded  to  J.  S.  &  W.  S.  Kuhn  Inc.,  of  Pittsburgh, 
for  $15,056  (100.373)  and  accrued  interest.  There  were 
no  other  bidders. 

Troy,  N.  Y.— Certificate  Sale.— On  May  29  $100,000  4% 
certificates  of  indebtedness  were  awarded  to  Bond  &  Good- 
win of  New  York  City  at  100.37. 

Truscott  Common  School  District  (P.  0.  Truscott),  Knox 
County,  Tex. — Bonds  Voted. — The  proposition  to  issue  the 
$6,500  5%  40-year  school  bonds  mentioned  in  V.  88,  p. 
1335,  carried  by  a  vote  of  20  to  9  at  the  election  held  May  24 . 

Tryon  Graded  School  District  (P.O.  Tryon),  Polk  County, 
N.  C. — Bond  Offering. — Proposals  will  be  received  by  the 
District  Trustees  for  $7,000  6%  coupon  bonds.  Maturity 
20  years.  Certified  check  for  4%  of  bid  is  required.  T.  T. 
Ballenger  is  Treasurer. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  advertisements  elsewhere  in  this  Department. 

Union  County  (P.  O.  Marysville),  Ohio. — Bond  Sale. — 
An  issue  of  $48,000  5%  ditch  bonds,  it  is  reported,  has  been 
awarded  to  Breed  &  Harrison  of  Cincinnati  at  105.30. 

Van  Alstyne  School  District  (P.O.  Van  Alstyne) ,  Grayson 
County,  Texas. — Bonds  Voted. — A  proposition  to  issue 
$12,500  5%  5-40-ycar  (optional)  school-building  bonds  was 
voted  upon  at  an  election  held  May  27.  The  vote  was 
84  "for"  to  28  "against."  Proposals  for  these  bonds  will  be 
received  at  any  time. 

Vincennes,  Knox  County,  Ind. — Bonds  Defeated. — The 
$300,000  4%  sewer  bonds  mentioned  in  V.  88,  p.  1214,  were 
defeated  at  the  election  held  May  11.  The  vote  was  876 
"for"  to  959  "against." 

Bl Warren  Township  Special  School  District  No.  1  (P.  O. 
Warrenton),  Trumbull  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  Julv  1  by  the  Board  of 
Education,  William  Ri.sden,  Clerk,  for -$2,. 500  43^%  school 
bonds. 

Denomination  $500.  Date  July  1  1909.  Interest  annually  at  the  office 
of  the  District  Tieasurer.  CertUied  check  for  5%  of  bonds  bid  for,  payable 
to  the  Board  of  Education,  is  required.     Delivery  July  1  1909. 


Washington  School  District  (P.O.  Washington),  Wash- 
ington County,  Pa. — Bonds  Defeated. — The  election  held 
April  14  resulted  in  a  vote  of  134  "for"  to  1307  "against" 
the  proposition  to  issue  the  $150,000  4%  high-school-building 
bonds  mentioned  in  V.  88,  p.  784. 

Ward  County  (P.  O.  Minot),  No.  Dak.— Bond  S(ile.~.\n 
issue  of  7%  2-year  bonds  was  sold  on  May  5  to  the  Union 
National  Bank  of  Minot  at  102.20.  Denomination  $500. 
Date  May  5  1909.     Interest  semi-annual. 

Waycross,  Ware  County,  Ga. — Bond  Election .— kn  elec- 
tion will  be  held  June  19  to  vote  on  the  question  of  i.ssuing 
$35,000  5%  gold  bonds,  for  the  purpose  of  installing  an 
electric-light  and  power  plant. 

Denomination  $1 ,000.  Interest  semi-annually  at  the  American  Exchange 
National  Bank  in  New  York  City.     Maturity  thirty  years. 

West  Carthage  (P.  O.  Carthage),  Jefferson  County,  N. 

Y. — Bond  Sale. — The  Watertown  Savings    Bank,  according 

to   reports,  was  awarded  the   $30,000   water-supply  bonds 

offered  on  May  25  and  described  in  V.  88,  p.  1335,  at  106.666 

for  4s. 

Westmont   (P.   O.   Johnstown)   Cambria   County,   Pa. — 

Bond  Offering. — Proposals   will  be   received  until   7   p.   m. 

June  7  by  H.   P.  Shomo,   Borough  Secretary,  for  $10,000 

5%    coupon    street-improvement  bonds. 

Denomination  $100.  Date  June  1  1909.  Interest  semi-annually  at 
Johnstown  Trust  Co.  of  Johnstown.  Maturity  June  1  1929,  subject  to 
call  after  June  1  1914.  Bonds  are  exempt  from  taxation.  Certified 
check  for  $250,  payable  to  the  Borough  Secretary,  is  required.  Debt, 
this  Issue.      Assessed  valuation  for  1909,  $601,875. 

West  Point,  Clay  County,  Miss. — Bond  Offering. — Propos- 
als will  be  received  until  6  p.  m.  June  18  by  B.  Y.  Rhodes, 
Mayor,  for  $17,500  20-year  city-hall  and  $15,000  10-20-year 
(optional)  siedwalk  5%  bonds.  Mention  of  the  former  i.ssue 
was  made  in  V.  88,  p.  1158. 

Denomination  $500.  Date  July  1  1909.  Interest  semi-annual.  Certi- 
fied check  for  10%  of  bonds  bid  for  Is  required. 

West  Seneca,  Erie  County,  N.  Y. — Sewer  District  No.  1. — 

Bonds  Not  Sold — Bond  Offering. — No  bids  were  received  on 
May  27  for  the  $17,000  5%  sewer  bonds  described  in  V.  88, 
p.  i272.  Proposals  are  again  asked  for  these  bonds'  and  will 
be  received  this  time  until  2  p.  m.  June  10  by  E.  H.  Cos- 
grove,  Town  Clerk.     Interest  .semi-annual.     Certified  check 


NEW  LOANS. 


$60,000 

Town  of  Norton,  Va., 

SEWER  AND  STREET  BONDS 

Sealed  proposals  will  be  received  by  the  Mayor 
of  the  Town  of  Norton,  at  his  office  in  Norton, 
Virginia,  until  one  o'clock  p.  m.  on  the  15TH 
DAY  OF  JUNE,  1909,  for  the  purchase  of  bonds 
to  be  issued  by  the  said  town  of  Norton,  to  the 
purchaser  thereof,  in  the  aggregate  sum  of  fifty 
thousand  dollars  ($50,000),  and  to  be  dated  on 
the  day  of  said  purchase,  payable  thirty  (30) 
years  from  the  date  thereof,  and  bearing  interest 
at  the  rate  of  five  (5)  per  centum  per  annum, 
payable  semi-annually  with  the  proper  coupons 
representing  the  same  attached  and  payable,  the 
principal  and  Interest,  at  the  Bankers'  Trust  Co., 
New  York  City.  Said  bonds  are  to  be  issued  for 
the  purpose  of  constructing  a  system  of  sewerage 
in  the  said  town  of  Norton  and  also  for  the  purpose 
of  constructing  and  improving  the  streets  of 
said  town. 

Said  bonds  will  be  sold  to  the  best  bidder  for 
not  less  than  the  par  value  thereof.  Ail  bids  must 
state  the  number  of  bonds  bid  for,  and  the  gross 
amount  of  bid. 

Said  bonds  shall  be  issued  in  the  denominations 
of  five  hundred  dollars  each.  Every  bidder  must 
file  with  his  bid  a  certified  check  payable  to  the 
Treasurer  of  the  Town  of  Norton  for  $500,  upon 
condition  that  if  the  bid  is  accepted  the  bidder 
will  receive  and  pay  for  such  bonds  as  may  be 
Issued  and  delivered  to  him  as  above  set  forth, 
within  ten  days  from  the  time  of  the  award,  said 
check  to  be  retained  by  the  Town  of  Norton  if  said 
condition  Is  not  fulfilled  by  the  bidder. 

The  Town  of  Norton  reserves  the  right  to  reject 
any  or  all  bids. 
M  S.  C.  WHITAKER. 

Mayor  of  the  Town  of  Norton. 

May    18th,    1909. 


Cuban  Securities 

A  SPECIAIiTT 

FRANCKE.  THOMPSON  S  ROBB 

Members  N.  Y.   Stock   Exchange 

4-3  Exchange  Place 

Telephone  6444  Hanover 


Bristol 


BBANCH  OFFICE 
BHlIdlnff,    5th    Atp.    and    4'.id   St. 

Telephone  1558  Bryant. 


CHELTEN  TRUST  COMPANY 

5614  Germantown  Avenue, 
Philadelphia.  Pa. 

Sallclts  the  business  of  Corporations  and  Munlci- 
pallUes  desiring;  the  servtoes  of  a  Reelstrar,  Trustee 
or  Financial  Agent. 
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$200,000 

CITY  OF  WINNIPEG,  CANADA, 

SCHOOL  BONDS 

Sealed' tenders,  addressed  to  the  Secretary- 
Treasurer,  Winnipeg  School  Board,  will  be  re- 
ceived up  to  twelve  o'clock,  noon,  July  2nd  1909, 
for  the  purchase  of  $200,000  of  debentures  of  the 
School  District  of  Winnipeg  No.  1,  repayable 
at  the  expiration  of  35  years  from  the  1st  of  August 
1908,  with  Interest  at  4  per  cent  per  annum, 
payable  semi-annually.  Money  to  be  paid  and 
delivery  made  at  Winnipeg.  The  purchaser  shall 
have  the  option  of  taliing  delivery  at  any  time 
between  July  3d  and  August  1st,  1909.  Principal 
and  interest  payable  at  London,  England;  New 
York,  U.  S.  A.;  Toronto,  Montreal  or  Winnipeg. 

The  School  District  of  Winnipeg  No.  1  is 
coterminus  in  area  with  the  city  of  Winnipeg. 

Assessed  value  of  ratable  property  within  the 
School     District,     $108,000.00. 

Provision  has  been  made  for  registration  of 
bonds. 

The  highest  or  any  tender  not  necessarily  ac- 
cepted. 

For  further  Information  apply  to  the  under- 
signed. R.  H.  SMITH, 

Secretary- Treasurer,  Public  School  Board, 
■  Winnipeg,    Canada. 


8600,000 
State  of  North  Carolina 

BONDS 

Sealed  bids  will  be  received  at  the  State  Treas- 
urer's office,  Relelgh,  for  the  purchase  of  $500,000 
Four  Per  Cent  Bonds  of  the  State  of  North 
Carolina,  dated  July  1st,  1909,  running  forty 
years,  exempt  from  all  taxation. 

Principal  and  Interest  payable  at  the  National 
Park  Bank,  New  York  City. 

All  bids  must  be  accompanied  by  a  certified 
check  for  two  per  cent  of  amount  bid. 

Bids  to  be  opened  at  my  office  at  12  noon, 
June   17th,    1909. 

The  rlgh't  Is  reserved  to  reject  any  or  all  bids. 
B.    R.    LACY, 

State  Treasurer. 


Albert  Kleybolte  &  Co., 

409    Walnut   Street, 
CINCINNATI,  O. 

IVIunlcipal, 
County,     State, 

and  High-Grade  Public    Service 
Securities 

Correspondence  Solicited 
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87,000 
Tryon,   N.  C, 

GRADED  SCHOOL    DISTRICT  BONDS 

The  Trustees  of  Tryon  Graded  School  District 
want  sealed  bids  on  $7,000  twenty-year  6% 
coupon    bonds.  n 

Bids  must  be  accompanied  by  certified  check 
equal  to  4%  of  bid. 

T.  T.   BALLENGER,  Treasurer, 

Tryon,  N.  C. 


Blodget,  Merritt  &  Co. 

BANKERS 

STATE,  CITY 

AND 

RAILROAD  BONDS 

6o  State  Street,     -     Boston 
30  Pine  Street,  -  New  York 


Perry,  Coffin  &  Burr, 

INVESTMENT  BONDS. 

60   State  Street, 
BOSTON. 


NATIONAL  LIGHT, 
HEAT    &    POWER    CO. 

GUARANTEED 
BONDS 


All  Issues 


A.  H.  Bickmore  &  Co., 

BANKERf 

30  Pine  Street,  New  York 
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for  5%  of  bid,  payable  to  Henry  C.  Lien,  Town  Supervisor, 
is  rcfjuired. 

mWilliamsport,  Pa. — Bond  Election  Proposed. — This  city 
has  under  consideration  the  holding  of  an  election  some  time 
in  July  for  the  purpose  of  submitting  to  the  voters  a  propo- 
sition to  issue  $50,000  bonds  for  repairing  and  repaving 
streets . 

Willoughby,  Lake  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  June  21  by  C.  C.  Jenkins, 
Village  Clerk,  for  $4,000  4i^%  sewer-construction  bonds. 
Series    "E". 

Denomination  $500.  Date  March  1  1909.  Interest  semi-annual. 
Maturity  $500  each  six  months  from  Mnrch  1  1919  to  Sept.  1  1922  inclusive. 
Certified  checli  (or  draft)  for  $100,  payable  to  the  Village  Treasurer,  is 
required.     Purchaser  to   pay  accrued   interest. 

Willshire    Township,    Van    Wert    County,    Ohio. — Bond 

Offering. — Proposals  will  be  received  until  1  p.  m.  June  14 

by  J.  Dudley,  Township  Clerk,  care  of  Balyeat  &  Walters, 

1071^  East  Main  Street,  Van  Wert,  for  .$20,000  4%  coupon 

Special  Road  District  No.  2  road  improvement  bonds. 

Denominations  $1,000  and  $500.  Date'July  1  1909.  Interest  semi- 
annually at  the  Willshire  Banl?  Co.  in  Willshire.  Maturity  as  follows: 
$1,000  on  Sept.  15  1910,  $500  on  Sept.  15  1913,  $500  on  Sept.  15  1914, 
$1,000  yearly  on  Sept.  15  from  1915  to  1925  Inclusive,  $1,000  on  March  15 
1918  and  $1,000  yearly  on  March  15  from  1920  to  1925  inclusive.  Certified 
checli  for  $500  Is  required. 

Winchester,  Frederick  County,  Va. — Bond  Offering. — Pro- 
posals will  be  received  until  10  a.  in.  June  23  by  Shirley 
Carter,  Chairman  Finance  Committee,  for  the  $50,000  4% 
coupon  .sewerage-s3''stem  bonds  voted  on  Jan.  7  (V.  S8,  p. 177). 

Date  July  1  1909.  Interest  semi-annually  at  the  office  of  the  City 
Treasurer.  Maturity  July  1  19.39.  subject  to  call  after  July  1  1929.  Certi- 
fied checli  for  1%   of  bid  is  required. 

Youngstown,  Ohio. — Bond  Offering. — Proposals  will  be 
received  until  2  p.  m.  June  21  by  Wm.  J.  Da  vies.  City  Audi- 
tor, for  the  following  5%  bonds: 

$26,000  to  pay  the  city's  portion  of  improving  streets;  $600  to  sewer 
Bellview  Avenue;  $4,620  to  pave  Bryson  Street  and  Paricview  Avenue; 
$7,000  to  pave  Bisseli  Avenue;  $7,285  to  pave  Delason  Avenue;  $795  to  .sewer 
Sherman  Street;  $750  to  grade  Whitney  Avenue;  $7,000  to  pave  Frait  Street 
and  $1,6.50  to  sewer   East  Federal  Street. 

Bonds  will  be  dated  June  28  1909.   Maturity  part  of  each  issue  yearly  on 

Oct.  1  from  1910  to  1914  inclusive.     Interest  semi-annually  at  the  office  of 

the  City  Treasurer.     Purchasers  must  be  prepared  to  take  the  bonds  not 

later  tiian  June  28,  the  money  to  be  delivered  at  one  of  the  biiiks  In  Yo  j'i;js- 

own  or  at  the  City  Treasurer's  office.     Bids  must  be  made  on  each  block 


of  bonds  separately  and  be  accompanied  by  a  certified  check  on  a  national 
bank  for  2"r,  of  the  bonds  bid  for,  payable  to  the  City  Auditor. 

Yuma   County    (P.   0.   Yuma),   Ariz. — Bond   Offering. — 

Further  details  are  at  hand  relative  to  the  offering  on  June  30 

of  the  $50,000  5%  gold  coupon  court-house  and  jail  bonds 

mentioned  in   V.  88,  p.   1392.     Proposals  will  be  received 

until   10  a.   m.  on  that  day  by  the   Board  of  Supervisors, 

J.  M.  Polhamus,  Clerk. 

Denomination  $1,000.     Date  June  30  1909.     Interest  January  and  July 
at  the  County  Treasury  In  Yuma  County.     Maturity  June  30  1944. 


Canada,  its  Provinces  and  Municipalities. 

Adamston  School  District,  Can. — Debenture  Sale. — An 
issue  of  $4,000  5>2%  20-year  debentures  has  been  awarded 
to  Wm.  C.  Brent  of  Toronto. 

Amherst,  N.  S. — Debenture  Sale. — F.  B.  McCurdy  & 
Co.  of  Halifax  purchased  on  May  26  $50,000  4%  debentures 
due  in   1939. 

Burlington,  Ont. — Debenture  Sale. — On  June  1  the 
.$47,200  4}4%  water-works  debentures  described  in  V.  88, 
p.  1336,  were  awarded  to  the  Traders'  Bank  of  Toronto  at 
par  and  accrued  interest.     Maturity  part  yearly  for  30  years. 

Carman,  Man. — Debentures  Voted. — At  the  election  held 
in  this  place  on  May  21  a  proposition  to  float  the  $25,000 
5%  30-year  water-works  debentures  (V.  88,  p.  1336)  was 
favorably   A'oted. 

Cliffe  School  District,  Sask. — Debenture  Sale.- — An  issue 
of  $1,100  5)4%  debentures  was  recently  awarded  to  Geo. 
A.  Stim.son  &  Co.  of  Toronto.  Maturity  part  yearly  for 
ten  years. 

Durham,  Can. — Debenture  Sale. — Wm.  C.  Brent  of 
Toronto  was  the  successful  bidder  recently  for  an  issue  of 
$11,000    4ih%    20-ycar    debentures. 

Dauphin  School  District  No.  905,  Man. —  Debenture  Sale. — 
On  May  27  the  $60,000  5%  school  bonds  offered  on  that  day 
were  awarded  to  G.  A.  Stimson  &  Co.  of  Toronto.  Maturity 
part  yearly  for  20  years.  *a-^^ 

Estevan,  Sask. — Debenture  Sale. — An  issue  of  $23,000 
30-year  school  debentures  have  been  awarded  to  Nay  & 
James  of   Regina. 


TRUST  COMPANIES. 

MISCELLANEOUS. 

BANKERS  TRUST   COMPANY 

7  WALI.  STREET,  NEW  YORK. 

Capital  $1,000,000                 Surplus  and  Undivided  Profits,  $1,432,400 

HUNT,  SALTONSTAIL  &  CO., 

Members  New  York  Stock  Exchanse 

Investment  Securities 
60  STATE  STREET 

BIBECTORS 

STEPHEN  BAKER,                                                         EOQAR  L.  MARSTON. 

BOSTON 

SAMUEL  Q.  BAYNE.        ,  ^     ^    „    ^                      QEORQE  W.  PERKINS. 

Pr«s8.  Seaboard  National  Bank,  N.  Y.                        j.  p.  Morgan  4)  Co..  Bankers.  N.  Y. 
EDWIN  M.BULKLEY.                                                 WILLIAM  H.   PORTER. 

Spencer  Trask  &  Co..  Bankers,  N.  Y.                         Pres.  Chemical  National  Bank.  N.  Y. 
JAMES  Q.  CANNON,                                                     DANIEL  0.  REID 

Tice-Pres.  Fourth  National  Bank,  N.  Y.                    Vlce-Pres.  Liberty  National  Bank.  N.  Y. 
EDMUND  C.  CONVERSE.                                            BENJ.   STRONG  Jr.. 

President.  New  York.                                                        Vce- Pres  dent,  N.  Y. 
HENRY  P.  DAVISON.                                                   EDWARD  F.  SWINNEY. 

J.  P.   Morgan  &  Co..  Bankers.  N.   Y.                       Pres.  First  National  Bank.  Kansas  CItr. 
WALTER  E.  FREW.                                                       JOHN  F    THOMPSON 

TIce-Pres.  Corn  Exchange  Bank.  N.  Y.                         Vice-President.  New  York. 

MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION 

SEASON  GOOD  &  MAYER, 

Mercantile  Library  Building 
OINOINNATI 

FREDERICK  T   HASKELL.                                           nil  RERT  n    THORNE 

y.-Pres.  Illinois  Trust  i.Sav.  Bank.  Ohioago.            vice^Pres   National  Pirk  Bank.  N.  Y. 
A.  BARTON  HEPBURN.  _     ^   „    „                      EDWARD  TOWNSEND, 

President  Chase  National  Bank.  N.  Y.                         Pres.  Importers'  &  Traders' National  Bank.  N.Y. 
THOMAS  W.  LAMONT.                                                   ALBERT    H.    WIQQIN, 

Vice-President  First  National  Bank.  N.   Y.             Vlce-Pres.  Chase  National  Bank.  N.  Y. 
GATES  W.  McQARRAH.                                               SAMUEL  WOOLVERTO.N,    ,  ^     ^   „    „ 

President  Mechanics'  National  Bank,  N.  Y,                 President  Gallatin  National  Bank,  N.  Y. 

Particular  attention  is  called  to  the  personnel,  character  and  strength  of  this 
company's  directorate.    Interest  is  allowed  upon  deposits. 

Charles  M.  Smith  .k  Co. 
CORPORATION  AND 
MUNICIPAL    BONDS 

FIBST  NATIONAT.  BANK  BUILDINO 
CHICAGO 

E.  C.  CON VEasE,  Pies.                  J.  F.  THOMPSON,  V  -P.                B.  STRONO  Jr.,  V.-P 

D.  E    POMEROY.  V,  P.                  F.  I.  KENT.  V.-P.                               F.  N.  K.  CL.OSE,  Secy* 

H.  W.  DONOVAN,  Treas.                     H.  F.  WILSON  Jr.,  Asst.  Sec'y. 

P.    J.   GOODHART  &    CO.. 

Bankers 

MISCELLANEOUS. 

57  BROADWAY         -        -         NEW  YORK. 

Telephone  2240  Rector 

Wilkinson,  Reckitt,  Williams  &  Co^ 

CERTIFIED  PUBLIC  ACCOUNTANTS 

Bank  and  Trust  Co.  Stocks 

WEBB    &   CO., 

INVESTMENT    SECUBITIK8. 

NEW  YORK                   CHICAGO                   PHILADELPHIA 

52  Broadway                       Marquette  Bld».                       MutuaiiLife  Bldar. 

LONDON, ENGLAND 

Leadenhall  BIdrs. 

74  BROADWAY.  NEW  YORK 

KstablUhod  188S. 

H.  C.  Speer  &  Sons  Co. 

First  Nat.  Bank  Building,  Cfaleago 

CITY    COUNTY             RONDS 
AND   TOWNSHIP     "^■^'^*^^' 

June  5  1909. ! 
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Fort  Frances,  Ont. —  Debenture  Sale. — Sewer  and  water- 
works debentures  amounting  to  $25,000,  and  bearing  5% 
interest,  have  been  awarded  to  Geo.  A.  Stimson  &  Co.  of 
Toronto.      Maturity  part  yearly  for  30  years. 

Gravenhurst,  Ont. — Debenture  Sale. — On  May  28  the 
$20,000  5%  30-year  water-works  debentures  described  in 
v.  88,  p.  1393,  were  awarded  to  G.  A.  Stimson  &  Co.  of 
Toronto. 

Greenfield  School  District,  Canada. — Debenture  Sale. — 
This  district  recently  awarded  $3,500  6%  debentures  to 
Wm.  C.    Brent  of  Toronto. 

Hamilton,  Ont. — Debenture  Sale. — This  city  on  May  27 
awarded  the  five  issues  of  4%  debentures,  aggregating 
$377,000  and  described  in  V.  88,  p.  1337,  to  the  Dominion 
Securities  Corporation,  Ltd.,  of  Toronto  at  99.11. 

Hargrave  School  District,  Man. — Debenture  Offering. — 
Propo.sals  will  be  received  until  12  m.  June  10  by  James  A. 
Rose,  Secretary-Treasurer,  for  .'§4,000  debentures.  Interest 
annual.     Maturity   part   yearly  for   twenty  years. 

Lashburn,  Sask. — Debenture  Offering. — Proposals  will  be 
received  until  July  1  by  G.  G.  Morriss,  Secretary-Treasurer, 
for  $1,.500  '>}-2%  15-year  improvement  debentures. 

Macdonald,  Man. — Debenture  Offering. — Proposals  will 
be  received  until  12  m.  June  23  by  H.  Grills,  Secretary- 
Treasurer,  for   $6,000   telephone-system   debentures. 

Melfort,  Sask. — Debenture  Sale. — Geo.  A.  Stimson  &  Co. 
of  Toronto  have  been  awarded  an  is!5ue  of  $3,600  8%  de- 
bentures.    Maturity  part  yearly  for  twenty  years. 

Moncton,  N.  B. — Debenture  Offering. — Proposals  will  be 
received  until  5  p.  m.  June  15  by  J.  S.  Magee,  City  Treasurer, 
for  $133,000  41'^%  40-year  debentures. 

Debenture  Sale. — Aemilius  Jarvis  &  Co.  of  Toronto  were 
the  successful  bidders  recently  for  an  issue  of  $55,270  4% 
40-year  school  debentures. 

Mount  Victory  School  District,  Sask. — Debenture  Sale. — 
Debentures  bearing  6J^%  interest  amounting  to  $1,600 
have  been  awarded  to  Geo.  A.  Stimson  &  Co.  of  Toronto. 
Maturity  part  yearly  for  twenty  years. 


Norwich,  Ont. — Debenture  Sale.— This  place  recently 
awarded  an  is.sue  of  $6,350  5%  debentures  to  G.  A.  Stimson 
&  Co.  of  Toronto.     Maturity  part  yearly  for  ten  years. 

Sackville,  N.  S. — Debenture  Sale. — This  town  on  May  26 
awarded  $15,000  4%  dcl)entures  to  F.  B.  McCurdy  &  Co. 
of  Halifax.  Maturity  $7,000  Jan.  1  1927,  $2,000  Jan.  1 
1928  and   $6,000  Jan.   1    1929. 

Sarnia,  Ont.— Debenture  Sale. — The  five  issues  of  5% 
debentures,  aggregating  $25,654  and  described  in  V.  88,  p. 
1338,  were  awarded  on  May  22  to  Wm.  C.  Brent  of  Toronto. 

Toronto,  Ont. — Debenture  Sale. — The  "Monetary  Times" 
of  May  29  states  that  Mayor  Oliver  has  returned  from  London, 
Eng.,  where  he  and  City  Treasurer  Coady  disposed  of  $394,- 
000  ($1,914,840  at  4.86)  bonds  at  net  par  Toronto,  to 
Coates,  Son   &  Co.     See   V.  88,  p.   1217. 

Vancouver,  B.  C. — Debenture  Sale. — This  city  on  May  31, 
according  to  reports,  awarded  the  nine  issues  of  4%  debentures 
aggregating  $1,397,000,  and  described  in  V.  88,  p.  1275,  to 
Aemilius  Jarvis  &  Co.  of  Toronto,  at  98.26. 

Wetaskiwin ,  Alta. — Debenture  Sale. — Wm.  C.  Brent  has 
been  awardefl  an  issue  of  $4,680  6%  debentures. 

Winnipeg,  Man. — Debenture  Election. — Propositions  to 
is.sue  the  following  debentures  will  be  voted  upon  June  24 : 
$400,000  to  construct  an  overhead  viaduct  over  the  Canadian 
Pacific  Railway  property  and  to  reconstruct  the  superstruc- 
tures of  the  Main  Street  Bridge  and  the  Louise  bridge;  $50,000 
to  erect  a  fire-hall  and  install  a  fire-alarm-system  and  $150,- 
000  for  parks. 

Winnipeg  School  District  No.  1  (P.  O.  Winnipeg),  Man. — 
Debenture  Offering. — Proposals  will  be  received  until  12  m. 
July  2  by  R.  H.  Smith,  Secretary -Treasurer  School  Board, 
for  $200,000  4%  school  debentures.  Date  August  1  1908. 
Interest  semi-annually  in  London,  Eng.,  New  York,  Toronto. 
Montreal  or  Winnipeg.  Maturity  August  1  1943.  Deben- 
tures will  be  delivered  any  time  between  July  3  1909  and 
August  1    1909,  to  suit  purchaser. 

The  official  notice  of  this  debenture  offering  will  be  found 
among  the  advertisements  elsewhere  in  this  Department. 


MISCELLANEOUS. 

TRUST  COMPANIES. 

BONDS 

Acceptable  for  Deposit  by 

Canadian  Government 
W.  A.  MACKENZIE  &  CO., 

TORONTO,  CANADA 

DDlteil  MS  W  Coiang  of  Jew  lol 

Chartered  18S3 
45  and  47  Wall  !»treet.                                                        • 

^*PITAL, $2,000,000.00 

SURPLUS  AND  UNDIVIDED  PROFITS,                                        $13,412,564.2  1 

Adrian  H.  Muller  &  Son, 

AUCTIOXEERS. 

Regu.ar  Weekly  Sales 

OP 

STOCKS  and  BONDS 

EVERY  WEDNESDAY. 

Office,  No.  5  5  TTILLIAin  STREET, 

This  Company  acts  as  Ezeoutor,  Administrator,  Guardian,  Trustee,  Court  Depositary  and  III 
>«iier  recognized  trust  capacities. 

It  allows  Interest  at  current  rates  on  deposits. 

It  holds,  manages  and  Invests  money,  securities  and  other  property,  real  or  personal,  for  eatatei; 
corporations  and  Individuals. 

SDWARD  W.  SHELDON,  President.       JOHN  CROSBY  BROWN,  Vice-Prea. 
WILLIAM  M.  KINGSLEY,  2d  V.-P.        HENRY  E.  AHERN,  Secretary. 
WILFRED  J.  WORCESTER,  Asst.  Sec.  CHARLES  A.  EDWARDS,  2d  Asst.Sec. 

TRUSTEES. 

JOHN  A.  STEWART,  Chairman  of  Iht  Board. 
lobn  Crosby  Brownj            William  H.  Macy,  Jr.,        John  Claflln,                         Payne  Whitney, 
W.  Bayard  Cutting,             William  D.  Sloane.             John  J.  Phelps,                    Edward  W.   Sheldon 
Charles  S.  Smith,                 Gustav  H.  Schwab,             John  S.  Kennedy,               Chauncey  Keep, 
William  Rockefeller.            Prank  Lyman.                      D.  O.  Mills.                           George  L.  Rives. 
Alexander  E.  Orr.                George  F.  Vletor.                Lewis  Cass  Ledyard.           Arthur  0.  Jaotes, 

James  Stillman,                   Lyman  J.  Gage. 

Corner  fine  Mreet. 

ESTABLISHED  1854. 

JAMES  TALCOTT. 

Banker  and  Commission  Merchant. 

Manufacturers'    and    Other     Accounts 
Solicited  and  Financed. 

SALES  CASHED 

Equitable  Interest  Allowed  on  Deposits 

SUBJECT      TO      CHECK 

MAIN  STORE 

108-110    FRANKLIN    ST..  NEW   YORK  CITY. 

Annexes  In  New  York  and  other  cities. 

'S]xt  ®arp0rati0n  ^rust  ®0* 

37  Wall  Street,  New  York,  maintains   the  most 
complete  system  in  existence  for  the  organization 
of  corporations  in  every  State. 
Information  regarding  the  corporation  laws  and 
practice  furnished   without  charge. 

C.  B.  Van   Nostrand 

36  WALL,  STREET 

INDUSTRIALS 

DJinoislViist&SaTiiiasBaiik 

CHICAGO 

Capital  and.  Surplus 
^13,S00,000 

BLACKSTAFF   &   CO. 

INVESTMENTS 

1332  Walnut  Street 
PHILADELPHIA 

Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts 

Deals  in  Investment  Securities  and  Foreign  Exchange 

Transacts   a   General    Trust    Business. 

USTOFSPECiamESONREOUEST 

CORRESPONDENCE    INVITED. 
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Mississipiii  Valley  Trust  Co. 

Fourth  &  Pine  Sts.    St.  Louis 
CAPITAL,  SURPLUS  i  «q  Af\n  nnn 

and  PROPITSI  *o,«JU,UUU 
A     GENERAL     FINANCIAL      AND      FIDUCIARY 
BUSINESS  TRANSACTED. 

DIRECTORS 

John  I.  Beggs        Aug.  B.  Ewlng        Saunders  Norvell 
Wilbur  F.  Boyle   D.  R.  Francis  R.i.O  Relllv  M  D. 

James  E.  Brock    August  Gehner         Wm.  D.  Orthwein 
August  A   Busch  8    E    HoHtnan         Henry  VV.  Peters 
Murray  c;arleton   Breck'  ge  Jones        H  Clay  Pierce 
Charies  Cl;irk         William  G.  Lackey  August  Schlafly 
Horatio  N .  Davis  W    I    MoBrlde         Robt.  H.  Stocktor 
John  D.  Davis       Nelson  W    McLeod  Julius  S    Walsh 

Kolla  Wells 
OFFICERS 
JULIUS  S.   WALSH    Chairman  or  the  Board 
BRECKINRIDGE  JONES,  Pres  dent  and  Counsel 
JOHN  D.  DAVIS,   Vice-President 
SAMUEL  E    HOFFMAN     Vice-President 
WILLIAM  G.  LACKEY,  Vice- Pres.  and  Bond  Offlcez 
JAMES  E.   BROCK,  Secretary 
HUGH  R.   LYLE,  Asst   Secretary 
HENRY  C,   IBBOTSON.   Asst,  Secretary 
0.  HUNT  TURNER  Jr.,  Asst.  Secretary 
LOUIS  W.  FRICKE,   Aasi.  Secretary 
FREDERICK   VIERLING.  Trust  Officer 
HENRY  SEMPLE  AMES   Asst   Executive  Officer 

and  Asst   Trust  Officer 
WM    McC.  MARTIN.  Aast.  Bond  Officer 
GEO   KINGSLAND,  Real  Estate  Officer 
C.  W    MORATH    Safe  Denosit  Off'cer 


Rhode    Island   Hospital 
Trust   Company, 

PROVIDENCE    R.  I. 

CAPITAL - - J2.000.000 

SURPLUS— 42.000,000 

DIRECTORS: 


Royal  C   Taft, 
Robert  H.  1.  Goddard 
Robert  I.  Gammell 
Winiam  B.  Weeden 
Edward  D   Pearce 
Robert  Knight, 
John  W.  Danlelson 
Herbert  J.  Wells 
John  G.  Peffram 
Ljrman  B.  GofI 
Rowland  G     Hazard 
Nelson  W .  Aldrlch 
Samuel  R.  Dorrance 


Howard  O.  Sturges 

Stephen  O.  Metcalf 

Walter   R.  Callender 

Edward  Holbrook, 

James  E    Sullivan 

Benjamin  M.  Jackson 

Jahn  R.  Freeman 

Charles  S.  Mellen 

Robert  W.  Tatt 

Webster  Kniprht. 
Stephen  O.   Edwards, 
Frank   W     Matteson, 
R    H     Ives   Goddard  Jr. 


HERBERT  J.  WELLS,  President. 

EDWARD  S.  CLARK,  Vice  President. 
HORATIO  A.   HUNT    Vice-President 
WILLIAM  A,  GAMWELL    Secretary. 
PRESTON  H    GARDNER    Trust  Officer. 
•  CYRUS  E.  LAPHAM    Asst.  Sec'y. 

JOHN  E.  WILLIAMS.  Asst    Sec'y. 
HENRY  L.  SLADER,  Asst.  Sec'y 


Girard  Trust  Company. 

CAPITAL  and  SURPLUS,  $10,000,000 

CHARTERED   1836. 
Acts   as   Executor.    Administrator,   Trustee, 
Assignee  and  Receiver. 
Financial   Agent  for   Individuals  or 
Corporations, 
Interest  Allowed  on  Individual  and 
Corporation  Accounts 
Acts  as  Trustee  of  Corporation  Mortgages 
Depositary    under    Plans   of    Reorganization 
Registrar  and  Transfer  Agent 
Assumes  entire  charge  of  Real  Estate. 
Safes  to  Rent  in  Burglar-Proof  Vaults. 

E.    B.    MORRIS,    President. 

W.   N.   ELY,  1st  Vice-President. 

A.  A.  JACKSON,  2d  Vice-President. 

C.  J.  RHOADS,  3d  Vice- Pres.  and  Treasurer. 

E.  S.  PAGE,  Secretary. 

MANAGERS: 


Edward  J.  Berwlnd, 
Randal  Morgan, 
Edw.  T.  Stotesbury, 
Charles  E.  Ingersoll, 
John  S.  Jenks  Jr., 
Henry  B,  Coxe, 
E.  C.  Felton, 
Israel  W,  Morris. 
William  T.  Elliott, 
W.  Hlnckle  Smith. 


Effingham  B.  Morris, 
,Tohn  A.  Brown  Jr., 
John  B.  Garrett, 
William  H.  Gaw, 
Francis  I.  Gowen, 
Geo.  H.  McFadden, 
Henry  Tatnall, 
Isaac  H.  Clothier, 
Thos.  DeWltt  Cuyler. 
C.  Hartman  Kuhn, 
James  Speyer, 

Broad  and  Chestnut  Streets 
PHILADELPHIA 


CENTRAL 

TRUST  COMPANY 

OF  ILLINOIS, 


CHICAGO 

Capital,    -    -    -    -    - 
Surplus  and  Profits     • 


$2,000,000 
900,000 


CHARLES  G.  DAWES,  President. 

W,  IRVING  OSBORNE.  Vice- President. 

A.   UHRLAUB,  Vice-President. 

WILLIAM  R,   DAWES    Cashier. 

L.  D.  SKINNER.  Asst.  Cashier. 

WILLIAM  W.  GATES,  Asst.  Cashier. 

A.  G.  MANQ.  Secretary. 

MALCOLM  MCDOWELL.  Asst.  Secretary, 


CITT™imJST™CO. 

50    STATE    STREET.    BOSTON,    MASS 

BUNKER  HILL  BRANCH: 
City  Square.   OHARLESTOWN     MASS. 

Capital  &  Surplus,  -    -  $4,000,000 

Transacts  a  Qeneral  Trust  and 
Banking  Business 
Interest   Allowed  on   Deposits   Subject   to  Check' 
Acts  as  Trustee  under  Railroad  and  other  Mort- 
gages; also  as  Agent  for  the  Registering 
and   Transfer   of    Stock, 
A  legal  Depositary  for  Court  Funds,  and  author- 
ized to  act  as  Executor,  Guardian.  Ad- 
ministrator   and    Trustee, 
DIRECTORS. 
PHILIP  STOCKTON.   President. 


Charlet  F.  Adams  2d 
F.  Lothrop  Ames 
William  Amory, 
John  S.  Bartlett 
Charles  E.  Cottlng, 
Alvah  Crocker, 
George  A.  Draper. 
W.  Ham  F.  Draper. 
Wllmot  R.  Evans. 
Frederick  P.  Fish. 
Edwin  Farnham,  Greene 
Robert  F.  Herrlck. 
Francis  L    Hlgglnson, 
Henry  C.   Jackson 


George  E.  Keith, 
Gardiner  M.  Lane 
Arthur  Lyman. 
Maxwell  Norman, 
Robert  T.  Paine  2d, 
Andrew  W.  Preston. 
Richard  S.  Russell. 
Qulncy  A.  Shaw 
Howard  Stockton. 
Charles  A.  Stone, 
Galen  L.  Stone. 
Nathaniel  Thayer. 
Henry  O.   Underwood 
Sidney  W.  WInslow, 


Boston  Safe  Deposit 

AND 

Trust  Company 

BOSTON,  MASS. 

Transacts    a    General   Trust    and 
Banking  Business. 

Interest  Allowed  on  Deposits,  Subject  to  Check 

Acts  as  Trustee  under  Railroad  and  other 
Mortgages, and  is  authorized  to  act  as  Executor, 
Quardian,    Administrator  and  Trustee 

Capital   -    -     -    -    $1,000  000 
Surplus  (Earned)        2,000,000 

DIRECTORS. 

CHARLES  E.  ROGERSON,   President. 

James  Longley  George  R.  White 

Henry  S.  Shaw  Costello  C.  Converse 

Gerard  C.  Tobey  Edward  W.  Hutchlns 

Nathaniel  J.  Rust  James  R.  Dunbar 

Frank  G.  Webster  Elwyn  G.  Preston 

Arthur  F.  p;stabrook  Richard  M.  Saltonstall 

William  B.  Rice  Jerome  Jones 

George  B.  Wilbur  Nehemlah  W.  Rice 

Charles  F.  Fairbanks  Nathaniel  F.  Ayer 

Wallace  L,  Pierce  Richard  C,  Humphreys 

John  W,  Farwell  George  W.  Wheelwright 

C,  Mlnot  Weld  WlUlam  H,  Wellington 


Industrial  Trust  Company 

Providence,  R.  I. 

CAPITA! $3,000,000 

SURPLUS 3,000.000 

OFFICERS. 
Cyrus  P.  Brown,  President. 

Arthur  L.  Kelley,  Vice-President. 
H.  Martin  Brown,  Vice-President. 
Otis  Everett,  Vice-President. 

Joshua  M.  Addeman,  Vice-President. 
Waldo  M.  Place,  Treasurer 

Ward  E.  Smith.  Asst.  Treasurer. 
Chas.  H.  Manchester,  Secretary, 
H,  Howard  Pepper,  Asst,  Secy. 
Frederick  B.  Wilcox,  Auditor 
OF  DIRECTORS. 


BOARD 
vSamuel  P.  Colt 
Olney  T.  Inman 
William  R.  Dupee 
Warren  O.  Arnold 
Richard  A,  Robertson 
Joshua  M.  Addeman 
James  M.  Scott 
William  H.  Perry 
Arthur  L.  Kelley 
H.  Martin  Brown 
Levi  P.  Morton 
George  F.  Baker 
Henry  A.  C.  Taylor 
George  M.  Thornton 


Cyrus  P.  Brown 
Elbrldge  T.  Gerry 
Chas.  C.  Harrington 
Joseph  Davol 
Louis  H.  Comstock 
Herbert  N.  Fenner 
J.  Milton  Payne 
Eben  N.  Littlefleld 
Otis  Everett 
C.  Prescott  Knight 
Jesse  H.  Metcalf 
John  J.  Watson  Jr. 
Charles  H.  Allen 


OLD  COLONY 


TRTJf 

BOSTON,  MASS, 


capital  and  Surplus,    =   $7  500,000 

Authorized  Reserve  Agent  for  Trust 
Companies  of  Maine,  Rhode  Island  and 
Massachusetts. 


BOARD  OF 

T.  Jefferson  Cooli 
Gordon  Abbott. 
Olver  Ames, 
C.  W.   Amory; 
Charles  F.  Ayer. 
Samuel  Carr. 
B.  P   Cheney. 
T.  Jefferson  Coolidge. 
Charles  E.  Cotting.^ 
Philip  Y.  DeNormandie 
Philip  Dexter. 
Frederic  C.  Dumame. 
Frederick  P.  Fish. 
Reginald  Foster, 
George  P.  Gardner. 


DIRECTORS. 

dge  Jr..  Chairman 
Robert  F.  Herrick. 
Henry  S.  Howe. 
Walter  Hunnewel'.' 
Thomas  L.  Llvermore: 
Charles  S.  Mellea, 
Laurence  Mlnot. 
Richard  Olney. 
Robert  T,  Paine  2d, 
Philip  L.   SaltonstaU. 
Herbert  M   Sears. 
Nathaniel  Thayer, 
Lucius  Tuttle, 
Stephen  M.  Weld. 
Charles  W.  Whlttler, 


The  NEW  ENGLAND 
TRUST  COMPANY, 

BOSTON,  MASS. 

CAPITAL,    51.000,000,      SURPLUS,   $2,000,000 

Safe   Depos't   Vaults 

Authorized  to  ac;  as  executor  and  to  receive 
and  hold  money  o-  property  In  trust  or  on  deposit 
from  Courts  >t  Law  or  Equity,  Executors," 
Administrators,  Assignees.  Guardians,  Trustees; 
Corporations  and  Ind'vlduals. 

Also  acts  as  Trustee  under  Mortgages  and  as 
Transfer  Agent  and  Registrar  of  Stocks  and  Bonds. 
Interest  allowed  on  Deposits  Subject  to  Check. 
OFFICERS 
DAVID   R.  WHITNEY,   President 
CHARLES  F.  CHOATE,  Vice-President 
ALEXANDER   COCHRANE.    Vice-President 
NATHANIEL  THAYER,  Vice-President 
JAMES  R.   HOOPER,   Actuary 
HENRY  N.  MARR,  Secretai-y 
FRED,   W,   ALLEN,   Asst,   Sec.    &  Treas. 
THOMAS  E.  EATON,   Asst.  Treas. 
FRANCIS  R.  JEWETT,  Trust  Officer 
CHAS.  E.  NOTT.  Mgr    Safe  Dep.  Vlts, 

BOARD  OF   DIRECTORS 
William  Endlcott,  Chairman 
Walter  C.  Baylies  James  G.  Freeman 

Alfred  Bowditch  Morris  Gray 

Timothy  E.  Byrnes  James  R.  Hooper 

Charles  F    Choate  Ernest  Lovcrlng 

Alexander  Cochrane  Honry  H.  Proctor 

George  Dexter  James  M.   Prendergast 

Philip  Dexter  Herbert  M    Sears 

William  Endlcott  Jr.  Lawrence  M.  .Stockton 

Francis  W.  Fabyan  Nathaniel  Thayer 

William  Farnsworth  Eugene  V.  R.  Thayer 

Frederick  P.  Fish  David  R.  Whitney 

George  Wigglesworth 

The  Trust  Company 
of  North  America 

603-505.S07  Chestnut  St..  Philadelphim. 

CAPITAL ..$1,000,000 

ADAM  A.  STULL,  President 

HENRY  G.  BRENGLE,  1st  VIce-Pres.  4  Tpea-urer. 

JOd.  S.  CLARK,  2d  VIce-Pres.,  SuperT"g  Trust  Dept. 

CHAS.  P.LINEAWEAVER.  Sec.  &  Asst    TrUBtOIIIcei 

DIRECTORS. 


Uenry  G.  Brengle, 
James  Crosby  Brown. 
.)ohn  Cadwalader. 
E.  W   Clark  Jr., 
Eckley  B.  Coxe  Jr., 
Edwin  S.  Dixon, 
liueene  L.  EUl  on,' 
Joseph  C.  Fraley  ■ 
Harry  C.  Francis, 
Henry  L.  Gaw.  Jr.; 
Howard  S.  Graham; 

'•iT^iiAl    P'     'lAiintA" 


■>.  Levering  Jonee. 
Malcolm  Lloyd, 
John  Mcllhenny, 
Richard  Wain  Melrs. 
Clement  B.  Newbold.' 
John  VV   Pepper, 
W  liam  F.  Ro.ad. 
Frank  Samuel, 
Adam  A.  StuII, 
Edward  D.  Toland. 
Joseph  R.  WalnTTTlght; 
wmiut'-  n    "»!..-  ,. 


BANKING,     SAVINGS    AND    TRUST 
DEPARTMENTS 


The 
Trust  Company  of  America 

37-43  WALL  STREET,  NEW  YORK. 
COLONIAL  BRANCH!  LONDON  OFFICEi 

222  Broadway,  New  York.  95  Gresham  St.,  London,  E.  C. 


CAPITAL  AND  SURPLUS   $8,000,000 


Issues  interest-bearing  certificates  of  deposit. 
Receives  deposits  subject  to  ciieck. 


Dmrnenria 


finanrial 

rontrb 


Bank  &  Quotation  Section 
Railway  Earnings  Section 


INCLUDING 


Railway  &  Industrial  Section 
Bankers'  Convention   Section 


Electric  Railway  Section 
State  and  City  Section 


VOL.  88. 


SATURDAY,  JUNE  12  1909. 


NO.  2294. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year $10  00 

For  Six  Months G  00 

European  Subscription  (Including  postage) 13  00 

European  Subscription  six  months  (including  postage) 7  50 

Annual  Subscription  in  Ijimdon  (including  postage) £2  14s. 

Six  Months  Subscription  in  London  (including  postage) £1  lis. 

Canadian  Subscription  (including  postage)  $11  50 

Subscription  includes  following  Supplements— 

Bank  and  quotation  (monthly)  S  pate  and  City  (semi-annually) 

RAILWAY  AND  INDUSTRIAL  (quarterly)    Electric  Railway  (3  times  yearly) 
Bailway  Earnings  (monthly)  Baxkeks'  (Jokventiox  (yearly) 

Terms  of  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

Two  Months         (S  times) 22  00 

Three  Months    (13  times) 20  00 

Six  Months         (2(5  times) 50  00 

Twelve  Months  (52  times) 87  00 

OHICAGO  OFFICE— P.  Bartlett,  513  Monadnock  Block;  Tel.  Harrison  4012. 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardens,  E.  O. 

WILiLiIAin:   B.  DANA   COMPANY,  Publishers, 
P.  O.  Box  958.       Front.  Pine  and  DepeysterSts.,       Xew  York. 

Published  every  Saturday  mornins  by  WILLIAM  B.  DANA  COMPANY 
William  B.  Dana,  President;  Jacob  Seibert  Jr.,  Vioe.Pres.  ana  Sec;  Arnold 
G.  Dana,  Treas.    Addresses  of  all.  Office  of  the  Company. 

CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 

that  the  total  bank  clearings  of  all  clearing  hou.ses  of  the  U.S. 

for  week  end.  June  12  have  been  $3,498,776,188,  against  .$2,- 

916,631,280  last  week  and  12,119,714,286  the  week  last  year. 


standing  Business  Cards 


Clearings — Returns  bii  Telegraph  June  12 


New  York  -,. 

Boston 

Philadelphia  . 

Baltimore 

Chicago 

St.  Louis 

New  Orleans 


Seven  cities,  5  days. 
Other  cities,  5  days 


Total  all  cities,  5  days- 
All  cities,  1  day 


Total  all  cities  for  week $3,498,770,188 


1909. 


51,916,976,581 

127.697,233 

108,597,545 

22,528,035 

229,174,852 

53,955,023 

9,349,657 


$2,468,278,929 
450,279,618 


$2,918, 558,.i47 
580,217,641 


1908. 


$977,936,590 
110,723,854 
86.104,773 
19,106,807 
183,777,127 
48,875,336 
10,817,898 


$1,437,342,385 
339,016,478 


$1,776,358,863 
343,355,423 


$2,119,714,286 


70 


+96.1 

1-15.4 
+  26.1 
+  17.9 
+  24.7 
+  10.4 
—13.6 


+  71.7 
+32.8 


+  64.3 
+  68.9 


-65.1 


The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  June  5,  for  four  years. 


Clearings  at — 

Week  ending  June  5. 

1909. 

1908. 

Inc.  or 
Dec. 

1907. 

1906. 

New  York 

Philadelphia 

Pittsburgh 

Baltimore 

Buffalo 

S 

1,825,494.066 

135,154,606 

39,837,468 

25.361.040 

7,659,733 

7,359,605 

4,970,379 

6,617,031 

2,344,951 

2,514,693 

1,334,123 

1,419,766 

1,219,840 

1,847.663 

1,144,509 

827,316 

1,325,610 

657,399 

624,312 

495,486 

370,800 

358,328 

240,000 

$ 

1,726,218,489 

134,756,380 

43,908,321 

26,241,399 

7,202,805 

7,644,095 

6,060,926 

5,056,730 

2,026,671 

2.442,964 

1,256,652 

1,326,588 

1,082,296 

1,665,994 

1,194,562 

864,064 

1,270,778 

643,533 

486,058 

485,953 

433,700 

398,483 

292,006 

+  0.3 

—9.3 

—3.4 

+  6.3 

—3.7 

—18.0 

+30.9 

+  15.6 

+3.0 

+  6.2 

+  7.0 

+  12.7 

+  10.9 

—4.2 

—4.3 

+  4.3 

+  2.2 

+  28.4 

+  2.0 

—14.5 

—10.1 

—17.8 

$ 

1,635,016,922 

148,548,773 

57,953,523 

30,761,504 

9,417,118 

7,626,857 

7,303,920 

4,550,558 

2,429,711 

2,.393,816 

1,419,933 

1,454,460 

1,339,896 

1,057,943 

1,279,675 

680^480 
526,433 
567,259 
598,900 

319^947 

S 

1,732,598,786 

146,377,842 

51,102,972 

28,364.168 

8,053,889 

7,216,014 

5,102,282 

4,084,564 

1,711,193 

2,000,000 

1,171.744 

1,182,210 

1,124,779 

949.321 

824,189 

Washington 

Albany 

Rochester 

Syracuse 

Scranton  

Reading   

Wilmington 

Wllkes-Barre 

Wheeling   

Harrlsburg 

York       ..   .   . 

Trenton 

Erie 

539;086 
685,246 
548,209 
515.800 

278^049 

Greensburg 

Chester 

Blnghamton 

Altoona 

Franklin 

Total  Middle.. 

Boston    

Providence 

Hartford 

New  Haven 

Springfield 

Portland  _ 

Worcester 

Fall  River 

New  Bedford  . . . 
Lowell 

2,069,178,724 

138,836,969 

8,896,900 

4,131,639 

2,735,629 

1,800,000 

1,550,584 

1,566,739 

906,777 

836,163 

441,912 

481,757 

1,972,959,447 

157,742,378 

6,588,800 

3,555,065 

2,581.805 

1,750,000 

1,884,435 

1,422.548 

966.450 

844,937 

489,671 

479,148 

+3.4 

—11.4 

+35.1 

+  16.2 

+  6.0 

+  2.9 

—17.7 

+  10.1 

—6.2 

—1.0 

—9.8 

+  0.5 

1,915,247,628 

168,192,295 

7,354,900 

4,150,719 

2,607,633 

2,179,402 

2,101,402 

1,643,708 

1,050,885 

876.930 

568,850 

582,301 

1,994,430,337 

151,948,466 

6,936,300 

3,480,674 

2,355,359 

1,877,028 

2,052,930 

1,270,100 

847,454 

579,073 

567,818 

507,337 

Holyoke 

Total  New  Eng. 

162,185,069 

178,305,237 

—9.0 

191,308,884 

172,422,539 

Clearings  at — 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

OrandRaplds 

Dayton 

EvansvUle   

Kalamazoo 

Springfield,  111  .. 

Youngstown 

Fort  Wayne 

Akron 

Canton 

Lexington 

Springfield,  Ohio 

Blooniington 

Decatur   

South  Bend 

Rockford   

Quincy 

Danville 

Mansfield 

Jackson  

Jacksonville,  111. 

Ann  Arbor 

Adrian    

Tot.  Mld.West. 

San  Francisco 

Los  Angeles 

Seattle    

Portland 

Spokane 

Salt  Lake  City  . . 

Tacoma 

Oakland 

Helena   

Sacramento 

San  Diego 

Fargo    

Sioux  Falls 

San  Jose 

Fresno 

Stockton  

North  Yakima  .. 
Bluings 

Total  Pacific.. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St. Joseph 

Des  Moines 

Sioux  City 

Lincoln  

Wichita 

Davenport 

Topeka  

Cedar  Rapids    . . 
Colorado  Springs 

Pueblo    

Fremont 

Duluth 

Tot.  oth.West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond    

Atlanta 

Memphis 

Fort  Worth 

Nashville   

Savannah  

Norfolk 

Birmingham 

Jacksonville 

Knoxville 

Chattanooga 

Oklahoma 

Mobile 

Little  Rock 

Augusta 

Charleston 

Austin 

Macon 

Beaumont   

Vicksburg 

Total  Southern 

Total  all 

Outside  N.Y.. 

Canada — ■ 

Montreal 

Toronto    

Winnipeg 

Vancouver 

Ottawa 

Quebec 

H.ilifax 

Hamilton 

St. John 

London 

Calgary 

Victoria   

Edmonton 

Total  Canada  . 


M'eek  ending  June  5. 


1909. 


258,466,267 

23,502,950 

13,950,900 

12,800,000 

10,361,885 

7,061.631 

5,000,000 

3,105,370 

2,566,696 

2,219,197 

1,763,710 

1,667,656 

1,171,614 

1,037,898 

1,000,849 

876,022 

565,000 

731.693 

652.429 

379,986 

500.968 

452,025 

492,573 

596,421 

570,000 

370,312 

297,749 

250.000 

290,475 

200,000 

25,700 


352.927,976 

32,325,534 

11.567,558 

9,705,143 

6,260,290 

6,000,000 

6,105.267 

5,208,594 

1,863.195 

838,123 

825,000 

900,000 

320,909 

515.000 

502,804 

432,371 

413,373 

341,881 

178.693 


1908. 


242,041,644 

23,086,400 

12,114,740 

13.438,528 

11.103.919 

8,042.309 

5.185.300 

2.791.823 

2.534.869 

2.253.611 

I.538..354 

1.816.323 

982.764 

830.908 

694.102 

1.185,544 

500,000 

417.441 

620.419 

427.295 

478.145 

351.916 

500.109 

399.087 

472.754 

329.364 

303.158 

270.000 

228.345 

213.402 

25.307 


335.177,610 

34,352,697 

10,909,031 

8,736,584 

5,202,575 

6,330.482 

5.394,605 

4.187.460 

1.625.941 

803,409 

621.766 

686,000 

462.424 

490,000 

452,097 

491,788 

430,637 

252,964 

191,332 


84,253,735 

38.170.453 

15.637.778 

13.866.058 

8.024.117 

8.582.712 

5.474.984 

3.253,349 

2.854.841 

1.488.660 

2.108,926 

1,190,363 

991,983 

1.400.000 

620,093 

436.487 

411,048 

2,027,199 


103.511,852 

58.917.820 

12.644.515 

12.086,508 

11.380.612 

4.890.000 

6.242.816 

5.975.719 

4.092.064 

6.000.000 

3.342.952 

2,574.872 

2.546.195 

1.814.928 

1.649.408 

1.000.000 

1.025.000 

1.600.000 

1.281.893 

1.591.217 

1.217,2.33 

873,928 

575,139 

513,212 

512,000 

225,833 


144,573,924 


2,916.631.280 


1,091,137,214 


43,726,595 

29.249.047 

11,392,078 

4,905.892 

3.777.379 

2.324.616 

1.874.722 

1,523,300 

1.332.308 

1.203.345 

1,600,223 

1,260,94't 

936,731 


105,107,185 


81,621,792 

36,088,984 

19,783,998 

12,822.779 

11.468.914 

8.357.081 

5.874.039 

3.136.527 

2.222,039 

1,789,532 

1,281.205 

1.080.572 

868.425 

739.527 

728.603 

460.023 

305.021 

Not  included 


Inc.  or 
Dec. 


1907. 


1906. 


% 

+6.8 

+  1.8 
+  15.2 

—4.7 

— 6.7i 
—  12.2! 

—3. 6 1 
+  11.2 

+  1.3 

—1.5 
+  14.7 

—8.2 
+  19.2i 
+  24.91 
+  44.11 
—26.1, 
+  13.0 
+75.2' 

+  5.2; 
—11.1 

+  4.81 
+  28.4; 

— 1.5i 
+  49.4i 
+  20.61 

+  12.4; 

—1.81 
—7.4 
+22.8 
—6.3! 
+  1.6 


258.491.629' 

28.296.900 

17.917.939 

15.344.827 

11.434.309 

9.085.625 

5.921.800 

3.877.998 

3.290.887 

2.7.39.821 

2.272.886' 

1,977,275 

1,300,898 

963,524 

923,545 

922,285 

720,000 

664.400 

608.965 

540,497 

607.282 

517.715 

508.141 

493.103 

473.368 


+  5.3 

—5.9 

+6.0 
+  11.1 
+  20.3 

—5.2 
+  13.2 
+  24.4 
+  14.6 

+  4.3 
+  32.7 
+32.1 
—30.6 

+  5.1 
+  11.2 
—12.1 

—4.0 
+35.2 

—6.6 


419.931 
300.000 
285.814 
173.740 
30.000 


371.105.103 

40.711,272 
13,733.070 
10.088.225 
7,939,977 
6,544.716 
5.910.218 
5.209.720 
3.008,296 
1,013,752 


629,948 
450,000 
548,735 


107,007,269 

59,166,723 

11,569,238 

11.553.4,57 

7,500,677 

4.658.500 

6.248,974 

4.099.412 

5. 732. ,571 

4.104.215 

3.201.066 

2,682,837 

2,034,426 

1,535,113 

1,378.364 

1.369.277 

1.263.8.55 

1.223.019 

1.210.777 

1.182.595 

964.258 

921.409 

553.125 

407.408 

509,960 

341.480 


135.422.736 


2.810.494.091 


1,084.275,002 


30.771,150 
23. .576.148 
9.290.159 
3.545.605 
3,093.866 
2.612.732 
2.124.552 
1.433.154 
1.249.833 
1.117.363 
1.165.346 
1.381,031 
784.037 


82.145,246 


+3.2 

+  5.8 

—21.0 

+  8.1 

—30.0 

+  2.7 

—6.8 

+  3.7 

+  28.4 

—16.8 

+  64.5 

+  10.2 

+  14.2 

+89  .0 

—14.9 

—5.1 

+34.8 

in  total 


—3.3 

—0.4 

+9.3 

+  4.6 

+  51.7 

+  5.0 

—0.1 

+  45.8 

—28.6 

+  46.2 

+  4.4 

—4.0 

+  25.2 

+  18.2 

+  19.7 

—26.9 

—18.5 

+.30.8 

+  5.9 

+34.6 

+  26.2 

—5.2 

+  4.0 

+  14.2 

+  0.5 

—33.9 


+  6.8 
'+0 
"+06 


+  42.1 

+  24.1 

+  22.6 

+  38.4 

+  22.1 

—11.0 

—11.8 

+  6.3 

+  6.6 

+7,7 

+  37.3 

—8.7 

+  19.5 


+28.0 


95.787.929 

32.839.750 

22.097.327 

12.401.104 

9.152.093 

7.838.713 

7.119.943 

3.144.703 

2.830.992 

1.545.710 

1,677.339 

1.406.458 

1.049,269 

753.005 

700.000 

564.636 

497,798 


219.840.464 

is  25,604,700 

15.742.888 

12.934.445 

8.801.6ti7 

7.773.166 

5.398.400 

3,830,237 

2.520,412 

2.379.846 

2.127,067 

1,725,921 

1,045,820 

946,291 

721,276 

797.035 

590.603 

494.5.36 

564.168 

425.464 

381.872 

477.191 

371,513 

487,817 

463,119 


4,50.900 
270.000 
239.693 
148.950 


317.555,461 

28.905.408 
11.153,157 
9.492.695 
5.028.113 
4,379.534 
4.520.086 
3.670.658 
4.241,867 
602,575 


488,293 
424.835 
351,820 


105,618,840 

65,094.279 
15,719,112 
13,431,046 
12,541,217 
6.027.500 
6.333.909 
4.427.796 
4.169.591 
3.793.865 
3.883.411 
2.864.046 
3.133,873 
2,279,624 
1,591,800 
1,859.127 
1.158.003 
1,182,428 
1.461.287 
1.373.062 
1.246.067 
1.160.000 


650.000 
567,877 


155,948,620 


2,835,017.004 


1.200,001.082 


31.046.165 

26.844.709 

12.165.532 

3.927,583 

3.207.796 

2.694.669 

2.153.363 

2.013.156 

1,572.558 

1.479.591 

1,625.308 

1,056.419 

999.845 


90,786,694 


73.259,041 

23,591,755 

17,260,963 

10,393.890 

7.496.011 

6.139.353 

5.913.758 

2.899.590 

1.986.862 

1,813.526 

1,160,698 

1,215,936 

818,206 

554,449 

749.539 

408.685 

420,717 


82,823,938 

58,292.083 
15,915,951 
12,498,610 
6.957.740 
4,8.52.500 
5.699.010 
3.993,269 
4,253,469 
2,481,064 
3,935,691 
3,526,637 
2,519,702 
1,975,613 
1,286,226 
I, .3.33, 736 
1,367,38(H 
600.000 
1,609,404 
1.012,708 
1.183.101 
1.142,202 


584,144 
450,000 


135,470.240 


2.777.961.560 


1.045,361.780 


29.112.040 
26.505.319 
9.371.501 
2..391.113 
2.870,381 
2,260.885 
2,179,630 
1.551.157 
1.308.894 
1,235,402 
1,046,607 
661,427 


80,494,358 
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THE  FINANCIAL  SITUATION. 

The  fact  that  the  prices  realized  at  the  New  York 
City  bond  sale  this  week  were  not  as  good  as  those  at 
preceding  sales  was  expected.  At  the  same  time  there 
is  a  lesson  in  the  result  which  should  not  be  overlooked. 
The  city's  credit,  as  measured  by  the  terms  obtained 
at  its  bond  sales,  is  slowly  but  appreciably  declining, 
whle,  on  the  other  hand,  the  credit  of  most  other 
municipalities  appears  to  be  steadily  improving.  The 
city's  long-term  bonds  (a  very  desirable  obligation 
because  having  fifty  years  to  run  and  bearing  4%  in- 
terest) brought  this  week  only  a  very  trifling  premium, 
the  average  price  realized  being  100.71.  At  the  sale 
in  March  the  average  price  realized  was  101.57  and 
at  the  sale  last  November  the  average  price  was  102.385. 
The  average  interest  basis  of  this  week's  sale  was  3 .96% , 
whereas  in  March  (considering  the  premium  then  re- 
ceived) the  city  was  able  to  obtain  its  money  on  an 
interest  basis  of  3.93%,  and  last  November  hud  to 
pay  no  more  than  3.89%  interest  for  its  borrowings. 
Even  at  this  latter  and  lower  figure,,  the  city  was  at  a 
great  disadvantage  as  compared  with  other  munici- 
palities which  have  been  able  to  berrow  upon  much 
more  favorable  terms. 

It  would  be  easy  to  name  a  score  of  cities  which 
h'Eve  placed  new  bond  issues  within  the  last  few  weeks 
at  much  better  prices  than  what  New  York  City,  the 
financial  cen^e  of  the  country,  has  been  obliged  to 
pay.  Baltimore  last  month  sold  $1,750,000  long- 
term  4s,  Uke  those  of  this  city,  at  an  average  of  105.177, 
making  the  cost  of  the  money  to  that  municipality 
only  a  trifle  over  3^% — the  exact  figure  being  3.76%. 
Lowell,  Mass.,  and  Fall  River,  Mass.,  have  both  the 
present  month  sold  3]/^%  issues  at  a  premium, 
the  interest  cost  of  the  money  in  the  one  case 
being  but  8.445%  and  in  the  other  no  more  than 
3.40%. 

The  credit  of  this  city  ought  to  rank  at  least  as  high 
as  that  of  any  other  municipaUty  in  the  United  States. 
The  reason  why  it  does  not,  lies  on  the  surface.  In  the 
first  place  the  City  already  has  a  very  considerable 
amount  of  bonds  outstanding — roughly,  $700,000,000. 
In  the  second  place,  very  large  additions  are  being 
made  to  the  total  from  year  to  year,  and  in  the  normal 
course  of  affairs  these  additions  mu^t  continue,  since 
the  ordinary  needs  of  a  municipality  with  a  population 
of  4,500,000  are  necessarily  extensive.  In  the  third 
place,  all  sorts  of  municipal  ownership  propositions  are 
being  discussed,  involving  particularly  the  building 
of  further  rapid  transit  roads  with  the  funds  and  credit 
of  the  City;  these,  if  carried  through,  would  obviously 
add  still  further  to  the  volume  of  the  debt.  Finally, 
a  constitutional  amendment  is  pending  which  has 
already  been  passed  by  two  successive  legislatures,  and 
which  is  to  be  voted  on  at  the  election  next  November, 
for  extending  the  City's  borrowing  capacity,  so  that 
the  10%  limit  would  not  apply  as  against  debt  created 
on  behalf  of  self-supporting  improvements.  The 
Legislature  has  also  just  enacted  a  new  rapid  transit 
law  which  (among  other  methods)  provides  for  the 
building  of  subways  by  assessment  on  the  property 
benefited  and  for  the  issuance  for  that  purpose  of  a 
newfangled  kind  of  obligation  called  Rapid  Transit 
Assessment  Bonds,  for  which  the  credit  and  faith  of 
the  City  are  not  to  be  pledged,  but  which  may  bear  as 
high  as  6%  interest. 


The  situation,  then,  is  that  the  money  market  is 
already  getting  enormous  amounts  of  the  City's  obli- 
gations and  is  threatened  with  a  perfect  deluge  of 
them  if  contemplated  projects  are  carried  through. 
Besides  the  $40,000,000  bonds  placed  this  week,  the 
City  sold  $10,000,000  in  March,  making  $50,000,000 
thus  far  in  1909.  This  is,  obviously,  no  inconsider- 
able amount.  But  the  additions  have  been  going  on 
at  this  rate  for  several  years.  In  the  calendar  year 
1908  the  pubhc  sales  aggregated  $69,699,460  and  in 
1907  they  aggregated  $72,421,325.  A  New  York  City 
obligation  is  as  safe  as  any  in  the  world,  and  will 
always  remain  so.  But,  as  these  facts  and  recitals 
show^,  there  is  such  a  plentiful  supply  of  these  obliga- 
tions, and  so  many  additional  ones  are  being  created 
from  time  to  time,  that  the  money  and  the  investment 
markets  are  in  danger  of  being  swamped  by  them. 
The  occasion  calls  for  the  exercise  of  the  utmost  re- 
straint. City  officials  should  practice  economy  so  as 
to  reduce  normal  new  bond  issues  to  the  smallest 
possible  basis;  projects  for  the  building  of  more  sub- 
ways with  the  City's  money  should  be  rigidly  ruled  out, 
no  matter  how  alluring  they  may  be,  and  the  Constitu- 
tional Amendment  for  extending  the  City's  borrowing 
capacity  should  be  decisively  defeated  at  the  polls. 
Unless  this  is  done,  the  City  will  soon  find  itself  obliged 
to  resort  again  to  43/^%  bond  issues  and  eventually  to 
5%  issues,  and  possibly  even  higher  rates. 


As  expected,  the  monthly  statement  of  the  Copper 
Producers'  Association,  made  public  on  Thursday, 
shows  an  improvement  in  the  statistical  position  of 
copper.  For  the  first  time  since  the  Producers'  Asso- 
ciation has  resumed  the  publication  of  these  monthly 
retiurns — that  is,  for  the  first  time  in  1909 — the  report 
shows  deliveries  and  exports  in  excess  of  production, 
with  a  consequent  decrease  in  the  unsold  accumula- 
tions of  copper.  The  statement  covers  the  month  of 
May,  and  the  production  is  given  at  118,356,146  lbs. 
(this  eovering  the  output  of  marketable  copper  in  the 
United  States  from  all  domestic  and  foreign  sources), 
while  the  deliveries  for  consumption  and  export  are 
put  at  131,706,078  lbs.  As  a  result,  the  stock  of 
marketable  copper  in  the  United  States  at  the  end  of 
May  was  169,848,141  lbs.,  as  against  183,198,073  lbs. 
at  the  beginning  of  the  month.  This  is  obviously  a 
decided  change  for  the  better.  In  all  the  preceding 
months  of  1909,  as  already  stated,  there  were  addi- 
tions to  stocks,  though  in  April  the  increase  was  very 
slight,  amounting  to  only  918,171  lbs.  In  Janu- 
ary the  addition  was  21,772,779  lbs.;  in  February, 
29,154,203  lbs.  and  in  March  8,995,654  lbs.  By  rea- 
son of  these  previous  accumulations,  the  aggregate  of 
these  stocks  May  31  still  remained  473^  million  lbs. 
larger  than  at  the  beginning  of  the  year,  the  comparison 
being  169,848,141  lbs.,  against  122,357,266  lbs. 

In  this  state  of  things  overmuch  should  not  be 
made  of  the  improvement  which  occurred  during  May. 
There  are  other  circumstances  which  suggest  caution 
against  taking  too  hopeful  a  view  of  the  situation. 
In  the  first  place,  we  note  that  the  decrease  in  stocks 
during  May  was  due  entirely  to  the  fact  that  the  de- 
liveries and  exports  were  exceptionally  large,  and 
these  in  turn  were  exceptional  mainly  because  the 
exports  of  the  metal  were  of  very  noteworthy  extent. 
According  to  a  tabular  statement  which  we  find  in 
the  "Boston  News  Bureau,"  copper  exports  in  May 
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were  the  largest  of  any  month  since  April  of  last  year, 
reaching  no  less  than  70,387,520  lbs.,  against  62,905,- 
920  lbs.  the  month  previous,  46,645,760  lbs.  in  March 
and  only  31,104,640  lbs.  in  February.  If  this  ex- 
panding export  movement  indicated  an  increase  in 
foreign  consumption,  it  would  be  highly  encouraging, 
and  have  to  be  regarded  as  a  very  gratifying  feature 
in  the  situation.  Unfortunately  there  is  only  too 
much  reason  for  thinking  that  foreigners  are  buying 
copper  so  freely  merely  because  they  think  it  cheap. 
To  the  extent  that  this  is  so,  the  metal  goes  out,  but 
does  not  go  into  consumption. 

Another  fact  which  attracts  attention  is  that  the 
output  of  the  metal  keeps  steadily  increasing,  despite 
the  low  prices.  The  product  for  May,  at  118,356,146 
lbs.,  is  stated  to  have  been  the  largest  ever  reached. 
As  it  happens,  too,  the  United  States  Geological  Sur- 
vey has  this  week  furnished  elaborate  statistics  re- 
garding copper  production  and  consumption  for  the 
calendar  year  1908,  and  it  makes  a  similar  statement 
concerning  the  copper  output  for  that  period,  saying 
that  the  production  in  1908  reached  942,570,721  lbs., 
the  largest  on  record,  exceeding  that  of  1907  by 
73,574,230  lbs.  and  that  of  1906  by  24,765,039  lbs. 
The  productioa  of  refined  copper  is  put  by  the  same 
authority  at  1,094,700,123  for  1908,  as  against  1,032,- 
516,247  lbs.  for  the  calendar  year  1907.  With  this  the 
result  at  a  time  of  low  prices  for  copper,  what  may 
not  be  expected  in  the  way  of  enlarged  production 
with  any  very  material  rise  in  price? 

It  should  not  escape  attention,  either,  that  the 
Copper  Producers'  Association's  figures  of  stocks 
apparently  relate  only  to  the  stocks  of  refined  copper. 
At  all  events,  its  total  of  stocks  for  Jan.  1  1909,  at 
122,357,266  lbs.,  corresponds  very  closely  with  the 
stock  of  refined  copper,  at  121,876,759  lbs.,  reported 
by  the  U.  S.  Geological  Survey  for  the  same  date. 
But  this  latter  authority  takes  occasion  to  point  out 
that  in  addition  to  the  stocks  of  refined  copper  there 
were  at  smelters,  in  transit  to  the  refineries  and  at  the 
refineries  blister  copper  and  material  in  process  of 
refining  to  the  amount  of  234,013,843  lbs.  Jan.  1  1909. 
Adding  this  latter  to  the  121,876,759  lbs.  of  refined 
copper,  we  have  a  total  of  no  less  than  355,890,602  lbs. 
of  copper  in  sight  on  Jan.  1  1909,  entirely  independent 
of  the  stocks  of  the  metal  carried  by  consumers  and 
brokers.  As  the  domestic  consumption  of  copper, 
according  to  the  Geological  Survey,  during  the  last 
two  years  has  averaged  only  about  40,000,000  lbs.  a 
month  (the  consumption  for  1908  being  reported  at 
479,955,318  lbs.  and  for  1907  at  487,771,625  lbs.), 
there  is  evidently  little  likelihood  of  any  dearth  in  the 
supplies  of  the  metal  for  some  time  to  come. 


The  breaking  on  Wednesday  of  the  locks  of  the 
Canadian  canal  at  Sault  Ste.  Marie,  which  the  first 
accounts  indicate  may  perhaps  put  that  canal  out  of 
use  during  the  .season,  brings  up  forcibly  anew  "the 
battle  of  the  levels"  in  connection  with  the  Panama 
work.  Strictly  engineering  problems  such  as  those 
relating  to  the  probable  stability  of  a  great  dam,  or 
of  safe  treatment  of  the  water  of  the  Chagres,  are  be- 
yond the  judgment  of  a  layman,  and  any  expression  of 
lay  opinion  thereon  can  have  no  value;  therefore  we 
feel  bound  to  hold  aloof  from  the  discussion,  notwith- 
standing it  is  impossible  not  to  admit  that  there  ap- 
parently may  be  much  worth  considering  in  the  con- 


tention of  M.  Buneau-Varilla,  who  is  certainly  a  com- 
petent authority,  even  if  hijs  impartiality  be  denied, 
concerning  the  bearing  which  very  recent  improve- 
ments in  underwater  excavating  as  compared  with 
"dry"  excavating  have  upon  the  financial  feasibility 
of  the  sea-level  plan  urged  by  him  under  the  attractive 
name  of  the  Straits  of  Panama. 

But  any  thoughtful  layman  may  have  a  perfectly 
sound  and  valuable  opinion,  without  having  visited 
the  isthmus,  upon  the  desirability  of  the  sea-level 
over  ^he  lock  plan.  Nothing  can  be  alleged  for  th« 
latter  except  that  it  can  be  made  practically  safe, 
while  the  former  would  be  intolerably  consumptive  of 
money  and  time.  The  latter  is  challenged  by  the 
French  engineer,  who  positively  argues  for  the  con- 
trary. We  do  not  feel  competent  to  discuss  his  conten- 
tion; yet  among  shippers,  merchants,  and  all  who  are  in- 
terested in  business  respects,  as  well  as  in  the  capacity 
of  American  citizens,  in  having  the  best  possible  type 
of  canal,  there  is  unanimity  in  desiring  the  sea-level 
type.  The  layman  is  not  prepared  to  assert  that  this 
is  financially  feasible;  but  he  does  not  hesitate  to 
choose  it  as  the  best.  Mr.  Schwab  has  voiced  the 
feeling  of  business  men  about  this,  and  it  is  safe  to 
infer  that  the  Chamber  of  Commerce  would  not  have 
appointed  a  special  committee  to  make  an  inquiry 
which  is  still  unfinished  had  there  been  a  general 
satisfaction  with  the  present  status  of  the  project. 

That  the  lock  canal  can  ever  be  safe  under  all  con- 
ditions seems  impossible  to  show,  and  upon  this  the 
breaking  of  the  Canadian  lock  suggests  a  warning. 
One  vessel  struck  the  lock  gates,  and  two  others  con- 
sequently came  into  collision.  Misunderstanding  of 
signals  by  the  engineer  is  named  as  the  cause,  and  al- 
though the  friends  of  the  lock  canal  promptly  aver  that 
such  a  thing  could  not  possibly  happen  in  the  Panama 
Canal,  because  of  sundry  safeguards  not  described, 
and  espeeially  because  ships  will  be  moved  by  electric 
motors  on  the  bank  instead  of  by  their  own  power, 
the  doubt  remains;  for  signals  can  still  be  misun- 
derstood or  can  fail,  and  a  ship  not  moved  by  its  own 
power  is  not  under  self-control,  while  the  lower  the 
speed  of  movement  the  less  the  eontrol  by  rudder. 
Several  cases  of  injury  have  occurred  within  a  few 
years  to  the  lock  gates  in  Sault  Ste.  Marie  and  the 
Manchester  canals,  and  it  must  follow  that  wherever 
there  is  a  gate  there  is  a  possibility  of  injury  in  course 
of  traffic;  moreover,  a  lock  is  a  vulnerable  point  to 
which  a  hostile  enemy  from  without  or  a  secret  enemy 
from  within  would  certainly  direct  effort. 

The  weakness  of  the  situation  as  it  stands  is  that 
while  there  have  been  investigations  and  reports  by 
visiting  experts,  it  is  impossible  to  be  sure  that  these 
have  not  been  more  or  less  bound  by  commitment 
already  made  to  the  lock  type.  There  has  been  a 
divided  opinion,  and,  moreover,  the  physical  condi- 
tions under  which  work  can  be  done  have  been  chang- 
ing somewhat.  Commitment  and  consistency,  and 
the  objections  to  reversing  position,  are  not  worth  con- 
sidering whdn  put  over  against  the  Tast  importance  of 
making  no  mistake  in  executing  this  prodigiously 
costly  work  in  the  one  best  way.  At  best,  a  lock 
does  not  allow  for  increasing  size  of  vessels,  but-  a 
level  channel  permits  growth  in  traffic. 

On  all  grounds  it  seems  desirable,  if  not  almost 
necessary,  that  the  subject  be  reviewed  once  more, 
strictly  upon  merits,  with  no  regard  to  what  anybody 
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has  said  or  to  any  positions  which  have  ah-eady  been 
taken. 


A  representative  of  a  French  banking  house  in  this 
city,  who  is  famiUar  with  the  process  of  hsting  foreign 
securities  on  the  Paris  Bourse,  notes  the  prehminary 
requirements  that  must  be  observed  in  effecting  such 
listing.  A  complete  history  of  the  company  issuing  the 
security  is  a  necessary  preliminary;  this  must  be  ac- 
companied with  certified  copies  of  the  certificate  of  in- 
corporation of  the  company;  lists  of  assets  and  prop- 
erties and  other  data  must  be  filed  with  the  Ministry  of 
Finance  for  investigation,  and  be  pubhshed  in  the  bul- 
letin supplement  of  the  Official  Journal  of  the  French  Re- 
public— which  journal  corresponds  to  our  Congres- 
sional Record— where  the  facts  may  be  easily  accessible 
to  all  French  citizens.  In  addition, [similar  information 
must  be  furnished  to  the  Bourse  authorities  and  ar- 
rangements be  made  with  the  brokers  on  the  Bourse. 
Finally,  responsible  financial  agents  satisfactory  to 
the  Government  and  Bourse  officials  must  be  appointed 
and  guaranties  be  given  for  the  payment  of  the  annual 
stamp  tax  of  6  centimes  per  100  francs  of  capital  repre- 
sented in  the  certificates,  or  about  6  cents  on  every 
$100  share.  Other  taxes  are  paid  by  the  owners  of 
the  certificates.  These  include  a  transfer  tax  of  20 
centimes  per  100  francs,  or  about  20  cents  per  share, 
and  an  income  tax  of  4%  on  the  dividend  paid.  The 
shares  of  Steel  common  stock  are  represented  by  cer- 
tificates made  out  in  denominations  of  one  share  each, 
endorsed  by  the  depositar}^  of  the  original  stock — 
the  Bankers'  Trust  Company  of  New  York — and  each 
certificate  bears  a  number  corresponding  to  the  num- 
ber of  the  stock  certificate.  The  dividends  are  repre- 
sented by  coupons,  each  payable  to  the  French  finan- 
cial agent,  who  in  turn  collects  from  the  company, 
through  the  Bankers'  Trust  Company  of  New  York. 
The  French  investor  does  not  need  to  register  his  stock, 
and  bearer  certificates  are  issued  therefor,  which  are 
transferable  without  formality. 

A  Paris  cable  on  Thursday  reported  that  there  had 
been  an  obstruction  to  the  progress  of  the  negotia- 
tions incident  to  the  listing  of  Steel  common  stock 
on  the  Paris  Bourse.  The  Franco- American  syndicate, 
which  is  conducting  such  negotiations,  is  understood 
to  be  desirous  of  perfecting  arrangements  by  which  the 
stock  can  be  traded  in  on  the  "parquet,"  or  floor  of 
the  Bourse,  this  being  the  most  advantageous  place 
for  such  trading.  In  order  to  effect  this  object,  it  is 
necessary  that  certain  requirements  that  are  not  ex- 
acted in  cases  where  trades  are  permitted  on  the  "cou- 
lisse," or  curb,  branch  of  the  Bourse,  shall  be  complied 
with.  The  specific  requisite  that  is  said  to  be  de- 
manded by  the  Bourse  officials  is  that  the-French  taxes 
shall  be  guaranteed  by  the  Steel  Corporation  itself, 
and  not  by  the  above-noted  syndicate  or  by  the  Bank- 
ers' Trust  Company  of  New  York — the  holding  in- 
stitution. 

Mr.  Harjes  of  Morgan,  Harjes  &  Co.,  who  took  a 
leading  part  in  the  negotiations,  is  represented  as 
saying  that  "there  is  not  the  sHghtest  doubt  of  the 
acceptabihty  of  the  proposed  plan;  certain  formalities 
have  to  be  observed  and  that  is  all."  A  member  of 
the  New  York  firm  of  Morgan  &  Co.  stated  that  noth- 
ing was  known  here  of  any  suggestion  that  the  Bourse 
officials  or  the  French  Ministry  of  Finance  would  re- 
quire the  Steel  Corporation  itself  to  guarantee  the  pay- 


ment of  the  taxes.  He  further  said,  in  behalf  of  the 
Steel  Corporation,  that  the  plan  to  list  the  company's 
stock  in  Paris  was  not  a  corporation  but  a  banking 
matter,  and  that  the  Steel  Corporation  itself  has  had 
no  part  in  the  effort  to  have  its  stock  listed  on  the 
Bourse.  It  is  thought  unUkely  that  a  final  decision 
in  the  matter  will  be  reached  until  next  week,  owing 
to  the  absence  from  Paris  of  a  syndic  of  the  Bourse; 
the  report  may  be  made  on  Tuesday,  and  it  is  confi- 
dently expected  that  there  will  be  no  further  delay. 
Report  has  it  that  Mr.  Morgan  has  sold  to  the  Franco- 
American  syndicate,  of  which  he  and  his  Paris  house 
are  members,  250,000  shares  of  Steel  common  at  65; 
this  block  of  stock  is  one-quarter  of  the^one  million 
shares,  which  it  is  thought  will  eventually  be  dealt 
in  on  the  Paris  Bourse. 


There  was  an  export  of  $250,000  gold  to  Argentina 
this  week.  It  consisted  of  double  eagles,  instead  of 
the  smaller  denominations  which  the  Argentine  con- 
signees preferred.  It  would  therefore  seem  that  these 
consignees  do  not  longer  insist,  as  they  did  a  fortnight 
ago,  as  noted  in  the  "Chronicle,"  upon  eagles — because 
these  coins  are  more  available  for  circulation  purposes 
— and  also  that  their  requirements  are  somewhat  ur- 
gent, which  will  accovmt  for  shipments  going  forward 
on  a  declining  market  for  exchange. 

Exports  of  gold  hence  to  Paris  are  no  longer  profit" 
able,  owing  to  the  rise  in  exchange  at  the  French 
capital  on  London  and  also  to  a  reduction  in  the  rate 
for  sterling  at  New  York.  The  Paris  rate  rose  because 
of  the  demand  for  remittance  to  pay  for  "Kaffirs,"  or 
South  African  mining  stocks,  which  have  been  largely 
bought  in  London  on  speculation.  Indeed,  at  the 
mid-May  and  at  the  end  of  the  last  month's  settle- 
ments on  the  London  Stock  Exchange,  the  business  in 
these  mining  stocks  contributed  to  the  greatest  volume 
of  transactions  since  1895.  The  speculative  trading 
in  "Kaffirs"  was  again  large  this  week,  as  was  shown 
by  the  operations  at  the  beginning  of  the  settlement, 
which  occurred  on  Friday,  and  call  money  in  London 
was  affected  as  well  as  discounts.  Long  sterling  at 
New  York  on  London  fell  sharply  early  in  the  week 
because  of  offerings  of  finance  bills,  which  were 
encouraged  by  the  sale  of  large  blocks  of  such  bills 
drawn  in  francs,  and  the  tendency  of  the  market  was 
easy  for  the  remainder  of  the  week.  There  was  some 
short  selling  of  sterhng, 'which  further  contributed  to 
ease,  and  this  enabled  remittances,  that  latterly  have 
been  scarce,  to  be  freely  obtained.  Drawings  of  bills 
against  London  purchases  of  stocks  and  bonds  and 
also  of  the  New  York  City  obligations  that  were 
offered  on  Tuesday  also  created  considerable  amounts 
of  exchange.  It  would  seem,  therefore,  that  unless 
something  now  unforeseen  shall  occur,  exchange  will  rule 
low,  or  at  least  such  rates  prevail  as  will  prevent  ex- 
ports of  gold|to  Europe  for  the  remainder  of  the  season. 

It  seems  probable  that  the  Continental  demand  for 
Cape  gold  has  now  been  satisfied.  Last  week,'as  we 
then  noted,  the  consignment  of  5  million  dollars  was 
absorbed  by  the  Bank  of  England.  This  week  London 
is  reported  to  have  bought  the  whole  of  the  South 
African  consignment  of  23^2  "billions,  without  competi- 
tion either  from  Paris  or  Vienna.  French  bankers 
were  not  competitors  because  of  the  advance  in  ex- 
change on  London.  '^ 
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The  fact  was  noted  by  us  last  week  that  the  Bank 
of  Paris  had  bought  a  block  of  Ferrera  Deep  (South 
African)  mining  stock  and  that  an  option  had  been 
obtained  for  an  equal  amount  of  the  stock.  It  now 
appears  that  the  purchased  shares  have  been  placed 
upon  the  Bourse  and  have  so  demonstrated  their 
popularity  with  speculators  as  to  be  attractive  to  in- 
vestors. This  has  encouraged  other  private  Paris 
banks  likewise  to  effect  purchases  of  South  African 
mining  properties,  with  the  object  of  distributing  them 
among  the  banks'  clients.  This  policy  of  Paris  bankers 
first  testing  the  public  demand  for  meritorious  mining 
properties  through  the  speculative  inquiry  therefor, 
before  offering  them  to  those  of  their  clients  who 
are  investors,  may  be  adopted,  it  is  suggested,  by  the 
syndicate  which  has  listed  Steel  and  also  by  other 
syndicates  which  are  seeking  to  encourage  investments 
in  American  securities. 

It  is  noteworthy  that  the  gold-mining  industry  is 
not  the  only  enterprise  giving  great  promise  in  Africa. 
Diamonds  have  been  discovered  in  German  South  West 
Africa  in  such  quantities  as  to  stimulate  active  specula- 
tion in  the  shares  of  land  in  the  vicinity  of  these  dis- 
coveries. Latterly,  the  speculation  has  assumed  large 
proportions.  Among  the  shares  that  are  most  attrac- 
tive are  those  of  a  mine  that  last  year  rose  in  value 
from  195  in  June  to  410  in  December  and  a  fortnight 
ago  to  1,110.  The  production  of  this  mine  has  been 
steadily  increasing  for  several  months,  and  it  will 
probably  continue  to  be  augmented,  for  the  blue  earth 
pockets,  similar  to  those  at  Kimberly,  have  been  lately 
discovered  in  the  diamond-producing  area. 


The  strike  of  the  street  railway  men  employed  by 
the  Philadelphia  Rapid  Transit  Co.  ended  last  Satur- 
day. The  strike  lasted  just  one  week,  the  acute  stage 
being  reached  when  the  company  attempted  to  operate 
its  cars  with  new  men,  which  the  populace  resisted  by 
incipient  riots,  resulting  in  the  burning  of  a  few  cars, 
assaults  upon  passengers  and  car  men,  one  of  whom 
died  of  his  injuries. 

The  strike  was  called  just  before  the  primary  elec- 
tion, being  timed  so  that  political  influence  could  be 
exerted  in  favor  of  the  strikers.  On  account  of  the 
50-year  contract  between  the  city  and  the  Rapid  Tran- 
sit Company,  the  dominant  political  party  was  natur- 
ally in  danger  of  suffering  at  the  polls  by  reason  of  the 
strike.  This  fact  was  utilized  to  induce  political  lead- 
ers to  exert  their  influence  with  the  officers  of  the  com- 
pany to  agree  upon  a  settlement.  An  adjustment  of 
the  labor  troubles  was  effected  in  this  manner. 

When  the  contract  with  the  city  was  executed, 
prominent  men  identified  with  the  management  of 
the  Philadelphia  Rapid  Transit  Co.  remarked  that  the 
company  would  thereafter  be  free  from  politics.  The 
contract,  however,  has  operated  to  plunge  the  street 
railway  company  deeper  into  politics  than  ever,  be- 
cause some  of  the  local  politicians  have  large  specu- 
lative holdings  in  the  company's  stock,  and  because 
the  chief  political  leader  is  closely  affiliated,  as  a  con- 
tractor, with  Rapid  Transit  affairs.  These  political 
conditions  are  now  relied  upon  by  those  citizens  who 
oppose  the  abolition  of  the  six-for-a-quarter  tickets  to 
have  the  tickets  restored. 

Upon  the  whole,  the  political  alliance,  if  such  it  may 
be  called,  appears  to  be  working  to  the  detriment  of 
the  company.     One  purpose  of  the  contract  was  to 


strengthen  the  credit  of  the  company.  This  object 
has  been  accomplished,  as  the  company  was  able  to 
market  its  Market  Street  Elevated  bonds  to  good  ad- 
vantage, and  these  bonds  are  selling  above  par  in  the 
open  market.  Stock  of  the  Rapid  Transit  Co.  also 
advanced  materially,  and  its  price  was  well  sustained 
until  the  political  situation  became  threatening. 

During  the  past  week  there  have  been  some  changes 
in  the  Rapid  Transit  board  which  will  help  to  allay 
agitation.  Senator  Clarence  Wolf,  a  large  stock- 
holder, has  resigned  as  a  representative  of  the  City  of 
Philadelphia  on  the  Rapid  Transit  board.  He  has 
been  elected  a  regular  director,  and  George  D.  Widener, 
having  resigned  as  First  Vice-President,  Mr.  Wolf  was 
elected  to  that  position.  On  Thursday  City  Councils 
elected  George  H.  Earle  Jr.  as  a  representative  of  the 
city  on  the  board.  Mr.  Earle  is  well  known  as  a 
banker  and  a  public-spirited  man. 

Every  step  following  the  alliance  of  the  city  with 
the  street  railway  company  is  closely  followed  by  in- 
vestors, who  are  anxious  to  ascertain  whether  such  a 
combination  of  interests  will  prove  to  be  practical  and 
mutually  beneficial.  The  riding  public  is  discontented 
since  the  six-for-a-quarter  tickets  were  withdrawn. 
To  appease  the  public,  City  Councils  have  instructed 
the  City  Solicitor  to  bring  a  test  suit  to  determine 
the  right  of  the  company  to  abandon  the  sale  of  tickets 
and  charge  a  straight  five-cent  fare.  Common  Council 
has  also  passed  a  resolution  requesting  the  company  to 
restore  the  tickets.  There  is  also  an  independent 
movement  of  citizens  having  for  its  purpose  legal  steps 
which  will  compel  the  company  to  resume  the  sale  of 
the  strip  tickets,  and  in  this  movement  politicians 
who  are  independent  of  the  leading  parties  are  playing 
a  part. 


In  view  of  the  shortened  supplies  of  grain  and  the 
high  prices  ruling  for  all  cereals,  the  monthly  report 
of  the  Department  of  Agriculture  for  June  1  was  this 
time  awaited  with  considerable  interest,  if  not  anxiety. 
Unfavorable  conditions  for  wheat  were  known  to  have 
prevailed  during  the  fore  part  of  May  over  a  consid- 
erable portion  of  the  country,  but  it  was  anticipated 
that  the  later  improved  weather  had  in  great  measure 
on   the   average     overcome   the   early   deterioration. 
The  report  as  issued  showed  a  moderate  falling  off  in 
the  condition  of  winter  wheat  during  the  month,  the 
general  average  for  the  country  on  June  1  being  stated 
at  80.7,  against  83.5  on  May  1.     In  June  of  1908  the 
condition  was  86,  but  in  the  bumper  crop  year  (1906) 
the  average  was  only  2  points  better  than  at  present. 
The  area  remaining  under  winter  wheat  is,  of  course, 
according  to  official  reports,  less  than  in  1908.     Last 
fall's  planting  comprised  30,034,000  acres,  or  nearly 
5.4%  less  than  the  area  sown  in  1907,  and  this  has 
been   reduced   by   abandonment   of   acreage,    due  to 
winter  killing,  &c.,  to  the  extent  of  2,163,000  acres, 
as  against  only  1  1-3  millions  a  year  ago.     The  area 
now  under  cultivation,   and  from  which  the  crop  is 
being  harvested  in  earliest  sections,  is  only  27,871,000 
acres,  or  8.1%  less  than  the  harvested  area  of  last  year. 

The  spring-wheat  situation,  on  the  other  hand,  is 
quite  favorable.  Area,  according  to  the  Department, 
has  been  increased  6.9%,  it  being  18,391,000  acres  this 
year,  against  17,208,000  acres  in  1908.  The  general 
condition  of  the  crop  on  June  1  was  also  slightly  higher 
I  than  at  the  same  time  a  year  ago,  being  placed  at 
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95.2,  against  95,  and  a  ten-year  average  of 
92.6.  Combining  the  area  for  the  two  varieties  of 
wheat,  we  have  a  total  of  46,262,000  acres  this  year, 
or  2.7%  less  than  in  1908,  and  with  the  general  aver- 
age condition  also  lower,  the  outlook  would  seem  to  be 
for  a  yield  somewhat  smaller  than  a  year  ago.  But 
subsequent  events  may  greatly  modify  such  a  conclu- 
sion. It  will  doubtless  be  remembered  that  during 
June  last  year  important  deterioration  in  the  condition 
of  winter  wheat  occurred,  and  the  same  was  true  of 
spring  wheat  all  through  the  summer.  The  contrary 
has  been  the  situation  thus  far  in  June  this  year,  pri- 
vate advices  indicating  steady  improvement  in  condi- 
tion, with  spring  wheat  especially  satisfactory  in 
the  Northwest.  With  a  normal  season  from  now  on, 
there  would  seem  to  be  excellent  promise  for  a  good 
wheat  yield  this  year. 

The  Canadian  wheat  situation  is  very  encouraging 
at  this  time.  In  Western  sections  acreage  has  been 
very  appreciably  increased,  and  while  the  plant  is  re- 
ported to  be  a  little  later  than  last  year  in  point  of 
maturity,  its  condition  is  very  favorably  referred  to. 
Eastern  portions  of  the  Dominion  also  make  very  satis- 
factory reports  both  as  to  acreage  and  condition,  and 
the  outlook  would  seem  to  be  very  good  for  a  crop  well 
ahead  of  the  record. 

As  regards  oats,  the  area  in  the  Uinted  States  is 
stated  by  the  Department  to  have  been  increased 
0.2%,  but  the  average  condition  is  placed  at  only  88.7, 
against  92.6  on  June  1  1908.  In  1907,  however,  at 
this  time  the  figure  was  but  81.6  and  in  1906  it  was 
85.9.  Furthermore,  the  10-year  average  is  a  little 
lower  than  that  for  June  1  1909.  There  is,  therefore, 
nothing  in  the  current  oats  situation  to  preclude  an- 
ticipations of  a  satisfactory  yield,  particularly  as 
most  recent  private  reports  indicate  that  the  crop  quite 
generally  is  making  excellent  growth.  The  barley 
area  seeded  this  spring  exceeds  that  of  last  year  by 
3.5%  and  condition  June  1  is  reported  a  little  above 
that  of  a  year  ago.  Rye  condition  at  89.6  this  year 
on  June  1,  compares  with  91.3  in  1908,  88.1  in  1907 
and  a  10-year  average  of  89.4. 

Corn  is  in  no  way  touched  upon  in  this  June  1  re- 
port of  the  Department,  but  the  advices  of  relial^le 
private  authorities  indicate  that  corn  seeding  has  been 
largely  finished  and  that  early  planting  are  coming 
up  to  a  good  stand.  The  area  is  expected  to  be  larger 
than  ever  before,  partly  as  a  result  of  inability  to 
avail  of  land  for  oats,  owing  to  continuous  rains  at 
time  of  planting  that  crop,  and  also  to  the  killing  of 
fall-sown  clover.  There  has  been  some  complaint 
of  the  lack  of  warm  weather,  but  the  season  is  too  young 
for  this  to  be  considered  as  more  than  an  incident. 
Speaking  generally,  the  grain-crop  situation  of  the 
country  is  encouraging,  even  if  at  the  moment  it  is  not 
in  every  respect  as  promising  as  in  some  earlier  years. 


Recovery  from  the  condition  of  industrial  paralysis 
that  prevailed  at  this  time  a  year  ago  continues  to 
be  indicated  in  a  striking  way  in  the  statistics  showing 
the  construction  of  buildings  for  business  or  dwelling 
purposes  in  the  United  States.  Evidence  in  a  small 
way  of  an  improving  situation  was  first  apparent  in 
the  third  quarter  of  1908,  and  since  that  time  not  a 
month  has  passed  that  has  not  shown  quite  conspicu- 
ous activity  in  the  taking  out  of  permits  for  the  erec- 
tion of  new  buildings  or  the  alteration  of  old  ones. 


At  first  the  important  gains  over  last  year  were  con- 
fined to  a  few  of  the  largest  municipalities,  with  opera- 
tions in  Greater  New  York  the  feature;  but  now  the 
sections  in  which  projected  expenditures  for  new  build- 
ings are  not  noticeably  larger  than  a  year  ago  are  quite 
the  exceptions.  This  is  particularly  true  of  the  month 
of  May,  the  returns  for  which  we  have  compiled  this 
week.  Our  compilation  covers  72  leading  cities  of  the 
country,  and  of  that  number  only  14  exhibit  smaller 
totals  this  year  than  last,  with  the  losses  generally 
unimportant.  Moreover,  St.  Louis,  with  a  decline  of 
3%,  and  San  Francisco,  5.1%,  are  the  only  prominent 
cities  included.  On  the  other  hand,  the  percentages 
of  gain  are  strikingly  large  in  many  cases.  As  import- 
ant a  city  as  Newark,  N.  J.,  reports  that  the  permits 
taken  out  during  the  month  this  year  cover  contem- 
plated disbursements  500%  greater  than  in  May  1908, 
and  at  Omaha  construction  arranged  for  in  the  same 
period  shows  a  gain  of  246%  over  a  year  ago.  Alto- 
gether, 24  cities  exhibit  gains  of  over  100%;  as  com- 
pared with  May  of  1908. 

The  continued  activity  in  the  various  boroughs  of 
Greater  New  York  cannot  fail  to  attract  attention.. 
For  Manhattan  alone  the  May  permits  call  for  an  out- 
lay 120%  greater  than  in  1908,  with  the  increase  200% 
in  the  Bronx  and  91%  in  Brooldyn,  the  aggregate  for 
the  three  boroughs  reaching  $27,135,691,  or  122% 
more  than  for  the  previous  year.  It  is  to  be  noted, 
furthermore,  that  the  current  May's  projected  ex- 
penditure is  37.8%  greater  than  for  the  month  in 
1907.  Outside  of  New  York  the  prospective  or  in- 
tended outlay,  at  $56,319,959,  exceeds  that  of  the 
like  period  of  1908  by  63.3%  and  compared  with 
1907  shows  a  gain  of  14.7%.  Chicago's  increase 
over  1908  is  108.4%  and  over  1907  is  nearly  as  large. 
Philadelphia  records  a  gain  of  79%,  over  1908,  but 
there  is  a  loss  of  12.5%  from  1907.  Cleveland,  Cin- 
cinnati, Denver,  Kansas  City,  Seattle,  Omaha  and 
St.  Paul  also  show  important  gains  over  last  year  or 
two  years  ago.  The  estimated  expenditure  covered 
by  the  building  projects  for  all  the  cities  (72  in  number) 
included  in  our  statement  aggregates  $83,455,650  for 
May  1909,  against$46,716, 197 for  1908,  oran expansion 
of  78.6%,  and  contrasted  with  the  contemplated  outlay 
of$68,767,744inMay  1907  there  is  an  increaseof  21.4%. 

Combining  the  totals  for  72  cities  for  the  five  months, 
we  have  an  intended  outlay  of  336^  miUions  of  dollars,, 
against  1903^  millions  in  the  similar  period  of  1908,  or 
an  increase  of  76.8%.  Compared  with  the  approxi- 
mate cost  of  292  milHons  in  1907,  there  is  an  addition 
of  15.2%.  Greater  New  York's  operations  increased 
154.6%  and  50%  respectively.  Outside  of  New  York 
the  gain  is  50.5%,  as  contrasted  with  1908,  and  1.6% 
compared  with  1907.  With  this  unprecedented  ac- 
tivity in  building  operations,  an  active  demand  for 
structural  steel  is  to  be  noted,  and  in  all  branches  of 
the  steel  trade  an  improved  business  is  reported. 


The  market  for  money  did  not  develop  any  special 
activity  early  in  the  week,  though  rates  were  firm, 
largely  as  the  result  of  the  reduction  in  the  bank  re- 
serve in  the  previous  week.  On  Wednesday  liquida- 
tion in  Steel,  influenced  by  reports  that  listing  thereof 
on  the  Paris  Bourse  would  be  delayed,  and  selling  in 
London  of  American  securities  incident  to  the  dis- 
closure of  a  large  account  at  the  London  Stock  Ex- 
change settlement,  caused  a  sharp  rise  in  call  nioney 
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to  2%%,  the  highest  since  the  end  of  April;  the  mar- 
ket was  easier  at  the  close  of  the  day. 

Money  on  call,  representing  bank  and  trust  company 
balances,  loaned  at  the  Stock  Exchange  during  the 
week  at  2^%  and  at  1^%,  averaging  about  23^%. 
Lending  institutions  generally  quoted  13^2%  as  the 
minimum.  Time  loans  were  firmer  compared  with 
last  week,  influenced  by  the  expanded  condition]  of 
the  banks  and  also  by  expectations  of  large  financing 
requirements  in  the  near  future;  commercial  paper 
was  in  good  request  and  higher,  chiefly  because  of 
the  moderate  supply.  Though  finance  bills  in  sterling 
and  francs  were  freely  negotiated,  the  proceeds  of  the 
sales  of  such  bills  were  promptly  absorbed  without 
making  much  impression  on  the  market.  Rates  for 
time  money  on  good  mixed  Stock  Exchange  collateral 
were  2}4@2}/^%  for  sixty  and  2}4@2^4%  for  ninety 
days,  2M@3%  for  four,  3@3M%  for  five,  3K@3H% 
for  six  months  and  33^@4%  for  over  the  year.  One 
of  the  foreign  banking  houses  placed  a  large  block  of 
money  for  three  months  on  industrial  security  at 
2%%;  this  represented  the  proceeds  of  finance  bills. 
Other  special  transactions  were  [loans  of  domestic 
funds  for  six  months  at  33/^%  and  of  over-the-year 
money  at  3^@4%;  these  rates  are  the  highest  thus 
far  this  season.  Commercial  paper  is  in  good  request 
at  3@33^%  for  sixty  to  ninety-day  [endorsed  bills 
receivable,  3|^@4%  for  prime  and  43^%  for  good 
four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2}4%.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  2%. 
The  unofficial  or  open  market  rate  at  Paris  is  13^% 
and  at  Berlin  and  Frankfort  it  is  3%.  According 
to  ovu'  special  cable  from  London,  the  Bank  of  Eng- 
land gained  £1,016,169  bullion  during  the  week  and 
held  £38,318,699  at  the  close  of  the  week.  Our  cor- 
respondent further  advises  us  that  the  gain  was  due 
mainly  to  purchases  in  the  open  market.  The  details 
of  the  movement  into  and  out  of  the  Bank  were  as 
follows:  Imports,  £687,000  (of  which  £100,000  from 
Egypt,  £36,000  from  miscellaneous  sources  and  £551,- 
000  bought  in  the  open  market);  exports,  £28,000  (of 
which  £20,000  to  South  America  and  £8,000  to  Gibral- 
tar), and  receipts  of  £357,000  7iet  from  the  interior  of 
Great  Britain. 


The  foreign  exchange  market  was  generally  lower 
this  week.  Long  sterling  was  heavy  in  consequence 
of  dearer  discounts  in  London  resulting  from  the 
demand  incident  to  the  semi-monthly  settlement; 
cables  were  in  request  for  remittance  on  account  of 
the  large  amount  of  American  stocks  demanding 
prompt  payment  at  such  settlement,  and  sight  sterling 
was  easy  at  more  or  less  important  recessions.  French 
finance  bills  were  freely  offered  and  readily  absorbed, 
sentimentally  influencing  like  offerings  of  sterling 
bills;  foreign  bankers  are,  however,  not  encouraging 
the  resort  to  such  devices  for  the  employment  of  British 
capital,  and  they  especially  discriminate  against  sterling 
loan  drafts  having  securities  as  collateral.  The  result 
of  such  discrimination  was  shown  by  the  free  selling 
during  the  week  of  stocks  that  were  included  in  the 
American  account  at  the  settlement,  which  sales  in 
part  contributed  to  the  above-noted  demand  for  remit- 
tance by  cable.  There  was,  though,  a  considerable 
amount  of  exchange  that  was  created  by  the  placing  in 
London  of  National  Railways  of  Mexico  bonds  and  also 


of  New  York  City  bonds,  the  latter  pending  their  allot- 
ment, and  drawings  against  these  new  credits  were  suffi- 
cient to  partly  offset  the  inquiry  for  sight  exchange. 
The  derangement  to  the  foreign  discount  markets  due 
to  the  settlement  will  be  only  temporary;  these  adjust- 
ments will  be  completed  this  week,  the  final  "pay- 
day" being  on  Friday,  and  thereafter  discounts  abroad 
will  be  normal  unless,  indeed,  there  shall  be  a  revival 
in  speculation,  which  will  create  a  new  cause  for 
derangement  at  the  end  of  the  month  settlement. 

Compared  with  Friday  of  last  week  rates  for  ex- 
change on  Saturday  were  10  points  lower  for  long  at 
4  8620 @4  8630,  5  points  for  short  at  4  8780  (a  4  8785 
and  10  points  for  cables  at  4  88@4  8810.  On  Monday 
long  fell  20  points  to  4  86  @4  8610,  short  15  points  to 
4  8765@4  8770  and  cables  10  points  to  4  8795(54  88. 
On  Tuesday  long  was  10  points  lower  at  4  8570  @ 
4  8580,  while  short  and  cables  were  unchanged.  On 
Wednesday  short  was  5  points  higher  at  4  8770 @ 
4  8775;  long  and  cables  were  unaltered.  On  Thursday 
long  rose  10  points  to  4  8575  (a  4  8590,  short  5  points 
to  4  8770@4  8780  and  cables  10  points  to  4  88 (a  4  8810. 
On  Friday  long  was  10  points  higher  and  cables  10 
points  lower. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown  J  60  days 

Brothers   ISight.. 

Kidder  J60  days 

&  Co 1  Sight. - 

Bank  British  /eodays 

North  America 1  Sight- _ 

Bank  of  (80  days 

Montreal \sight-  - 

Canadian  Bank  f60  days 

of  Commerce ISight-- 

HeidPlbach,  Ickel-        /60days 

heimer  &  Co ISight.- 

Lazard  1 60  days 

Freres    i Sight.. 

Merchants'  Bank  j  60  days 

of  Canada iSight.  _ 


FTi., 

Mon., 

Tues., 

Wed., 

Thurs., 

June  4 

June  7 

June  8 

June  9 

June  10 

i  87 

87 

87 

87 

87 

4  ssyz 

883^ 

88!^ 

88!^ 

88)^ 

4  87 

87 

87 

87 

87 

4  88H 

88H 

88)^ 

8»y, 

88)4 

4  87 

87 

87 

87 

87 

4  88!^ 

881^ 

881^ 

88M 

88)15 

4  87 

87 

87 

87 

87 

4  88J^ 

881^ 

SSH 

88!^ 

88)^ 

4  87 

87 

87 

87 

87 

4  SS'A 

88}^ 

88i<? 

88  M 

88)4 

4  87 

87 

87 

87 

87 

4   SS'A 

88)4 

SS'A 

88)4 

88)4 

4  87 

87 

87 

87 

87 

4  88  H 

88)^ 

881-i^ 

88)4 

88)4 

4  87 

87 

87 

87 

87 

4  88)^ 

88^ 

883^ 

8SH 

88H 

Fri., 
June  11 


87 

88)4 

87 


87 

88)4 

87 

88)4 

87 

88)4 

87 

88)4 

87 

88)i 

87 

88)4 


Rates  for  exchange  on  Friday  were  4  8590 @  4  86 
for  long,  4  8770^  4  8780  for  short  and  4  8795@:4  88 
for  cables.  Commercial  on  banks  4  8555 ^<  4  8565  and 
documents  for  payment  4  85(a}4  86.  Cotton  for 
payment  4  85@.4  853^,  cotton  for  acceptance  4  8555@ 
4  8565  and  grain  for  payment  4  85J^^i;4  86. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  June  11  1909. 


Currency  . 
Gold   


Total  gold  and  legal  tenders- 


Received  by 
N.  Y.  Banks. 

S8, 882.000 
2,084,000 


$10,966,000 


Shipped  by 
N.  Y.  Banks. 


$3,400,000 
1,400,000 


84,800,000 


Net  Interwrl 
Movement 


Gain    $5,482,000 
Gain  684,000 


Gain    56,166,000 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  ending  June  11  1909. 


Banks'  interior  movement,  as  above. 
Sub-Treas.  oper.  and  gold  exports. . 

Total  gold  and  legal  tenders 


Into 
Banks. 


Out  ol 
Banks . 


SIO.966,000 
30,400,000 


$4,800,000 
32,400.000 


S41,366,000i     837,200.000 


\et  Change  in, 
Bank  Holdings. 


Gain 

Loss 


86,166,000 
2,000.000 


Gain    $4,166,000 


The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 

June  10  1909. 

June  11  1908. 

Gold. 

Silver. 

Total. 

Gold 

Silver. 

Total. 

England.. 
France    .. 
Germany  _ 
Russia. .  . 
Aus.-Hun. 

Spain 

Italy 

Neth'lands 
Nat.Belg.. 
Sweden  .. 
Swltz'land 
Norway  . . 

£ 

38.318,699 

148,025,160 

42,037,350 

123,446.000 

56.534.000 

15,9i3.000 

38,589,000 

10,112,000 

4,409,333 

4.382.000 

4.836.500 

1,678,000 

£ 

35",719',i66 

13,702,650 

8,649,000 

12,943,000 

32,261,000 

4,794,000 

3,600,300 

2,204,667 

£ 

38,318,699 

183,744,320 

55,740,000 

132,095,000 

69,477,000 

48,214,000 

43,383,000 

13,712,300 

6,614,000 

4,382,000 

4,836,500 

1,678,000 

£ 

37.993.635 

124,419,687 

38,200,000 

111,972,000 

46,755.000 

15.594,000 

36,489,000 

7,701,400 

4,246,667 

3,891,000 

3,555,000 

1,522,000 

£ 

36,587",96i 

12,645.000 

7,618,000 

13,313,000 

26,645,000 

4,410,000 

4,179,800 

2,123,333 

£ 

37,993,635 

161,007,588 

50,845,000 

119,590,000 

60,068,000 

42,239,000 

40,899,000 

11,881,200 

6,370,000 

3,891,000 

3,555.000 

1.. 522, 000 

Total  week 
Prev.  week 

488,321.042 
483,018,075 

113,873,777  602,194,819 
111,787,827  594,805,902 

432,339,?"9 
430,295,832 

107,522,034,539,861,423 
107,614,986  537,910,818 
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E  NGLA  ND  A  ND  GERM  A  N  Y . 

The  foreign  periodicals  are  bringing  to  hand  some 
Irighly  interesting  side  Hghts  on  the  episode  which  will 
probably  be  remembered  in  political  tradition  as  the 
"English  naval  scare"  of  1909.  They  are  reassm-ing 
to  this  extent  that  most  of  them  indicate  that  the 
unreasoning  stage  of  the  episode  is  past,  and  is  being 
gradually  replaced,  as  it  should  have  been  replaced 
long  ago,  by  sober  and  rational  reflections.  It  has  been 
said  very  truly  of  this  episode  that  the  English  people 
have  shown  themselves  to  be  subject  to  a  wave  of 
national  hysteria  from  which  recovery  is  not  so 
prompt  as  it  was,  for  example,  in  the  closely  parallel 
case  of  our  own  "Venezuela  sensation"  at  the  end  of 
1895.  Here  in  America,  the  national  sense  of  humor 
is  a  safeguard  against  prolonged  excesses  of  this  sort 
in  a  degree  which  is  rarely  witnessed  in  any  European 
country.  It  was  long  ago  a  matter  of  philosophic 
observation  that  when  the  cartoonists  and  comic 
papers  got  their  hands  on  the  "Anglo-American  war" 
that  was  the  end  of  it  as  a  matter  of  popular  excite- 
ment. 

One  of  the  events  of  the  past  week  cannot  be  classed 
as  altogether  encouraging.  We  refer  to  Lord  Rose- 
bery's  address  of  last  Saturday  at  Spithead.  This 
speech  was,  in  fact,  an  apt  illustration  of  the  singular 
confusion  into  which  so  many  eminent  statesmen 
have  fallen.  Lord  Rosebery  frankly  pointed  out  the 
grave  dangers  of  sensational  outbreaks  of  demand 
for  unlimited  armament.  He  freely  admitted  that 
such  excessive  increase  might  itself  become  an  imme- 
diate cause  of  war,  and  he  went  so  far  as  to  intimate 
that  long  continuance  of  such  a  policy  might  mean 
a  lapse  into  something  like  international  barbarism. 
In  this  view  of  the  matter  Lord  Morley  publicly  con- 
curred last  Thursday,  adding  his  opinion  that  the 
press  "is  more  answerable"  for  the  situation  "than  all 
the  ministers,  officers  and  diplomatists  taken  together." 
The  press  has  its  share  of  responsibility,  and  it  is  large; 
but  Lord  Rosebery  himself  last  week  showed  plainly 
enough  whether  it  is  the  primary  unsettling  influence 
in  the  matter.  When  Lord  Rosebery,  after  his  serious 
exposition  of  the  dangers  of  a  competitive  naval  con- 
struction mania,  came  to  the  part  of  his  speech  where 
hi§  listeners  had  the  right  to  expect  sober  and  states- 
manlike counsel  as  to  how  to  escape  the  perils,  which 
he  had  set  forth,  all  that  he  had  to  tell  them  was  that 
England  "must  build  Dreadnoughts  as  long  as  we  have 
a  shilling  to  spend  or  the  men  to  put  into  them." 
That  is  to  say,  his  conclusion  was  either  a  tacit  con- 
firmation of  all  the  misgivings  expressed  in  the  first 
part  of  his  own  speech,  or  else  it  disclosed  an  utter 
confusion  of  ideas  and  political  pessimism. 

The  speeches  to  the  German  Naval  League  at  Kiel 
on  the  same  day  have  been  cited  as  displaying  a  spirit 
similar  to  Lord  Rosebery 's.  It  seems  to  us,  however, 
that  even  in  their  re-assertion  of  the  requirements  of 
a  powerful  fleet  for  Germany  they  took  less  extreme 
grounds  than  the  English  statesman;  and,  furthermore, 
we  suspect  that  they  must  be  read  in  conjunction  with 
certain  German  interviews  just  published  in  a  London 
review.  The  "Nineteenth  Century"  of  that  city,  in  its 
current  number,  produces  a  series  of  careful  statements 
by  high  German  experts  of  their  opinion  on  the  naval 
war  scare.  These  interviews  have  manifestly  been 
obtained  with  care  and  scrupulously  revised.     One  of 


the  speakers,  Rear- Admiral  Weber,  was  a  spokesman 
at  the  Kiel  gathering,  and  his  remarks  in  the  "Nine- 
teenth Century"  throw  a  light  on  his  later  speech, 
urging  that  Germany  prepare  to  concentrate  in  the 
North  Sea  the  strongest  fleet  in  the  world. 

In  this  interview  Admiral  Weber  began  by  stating 
the  diplomatic  impossibility  of  Germany's  formally 
agreeing  to  the  suggestion  thrown  out  by  Sir  Edward 
Grey  that  the  competitive  building  of  warships  should 
be  hereafter  pursued  on  restricted  lines,  leaving  the 
relative  superiority  where  it  now  stands.  Such  an 
agreement  was  impracticable,  for  the  reason,  first, 
that  in  his  view  no  modern  State  could  publicly  consent 
for  all  time  to  a  position  of  inferiority  in  any  such  re- 
gard. Furthermore,  it  was  not  England  alone  which 
must  be  considered  in  a  matter  of  the  sort;  it  was 
quite  possible  that  other  States  than  England  might 
adopt  a  similar  aggressive  program  of  naval  construc- 
tion which  of  itself,  wholly  independent  of  England's 
attitude,  could  force  the  hand  of  Germany. 

When,  however.  Admiral  Weber  came  down  to  the 
question  of  the  pending  naval  scare  itself,  his  remarks 
were  even  more  impressive.  He  declared  the  state- 
ments made  in  the  British  Parliament  regarding  Ger- 
many's secret  effort  to  surpass  England  in  naval  con- 
struction to  be  absurdly  erroneous.  He  pointed  out 
that  Germany  cannot  build  battleships  under  any 
circumstances  as  fast  as  England  could,  and  that  in 
the  fateful  year  1912,  at  which  time  Parliament  had 
been  assured  that  Germany's  navy  would  be  more 
powerful  than  England's,  she  could  by  no  possibility 
have  within  seven  as  many  of  the  great  battleships 
as  it  had  been  declared  she  proposed  to  build.  Fur- 
thermore, this  German  Admiral  showed  the  dis- 
crepancy between  the  attitude  of  the  British  Ad- 
miralty three  or  four  years  ago,  when  as  a  basis  of 
careful  examination  it  pronounced  the  German  fleet  to 
be  of  little  value,  and  its  sudden  alarm  of  the  present 
year  over  not  only  the  future  but  the  present  fighting 
power  of  the  German  navy.  His  conclusion  was  that, 
even  if  a  formal  treaty  between  England  and  Germany 
on  this  question  were  impossible,  a  plain  understanding 
should  be  brought  about,  based  on  "conversion  of 
public  opinion  to  more  reasonable  views"  of  the  rela- 
tions between  the  two  nations. 

A  very  high  expert  on  naval  affairs.  Count  zu 
Reventlow,  in  another  interview,  pointed  out  that  the 
whole  situation  was  brought  on  by  England  herself. 
Had  not  the  program  of  constructing  this  new  and 
formidable  type  of  battleship  been  publicly  and  en- 
thusiastically adopted  by  Great  Britain,  Germany 
would  not  have  thought  of  increasing  its  armament, 
even  at  the  existing  rate;  and  as  it  was,  the  German 
program  merely  maintained  the  relative  strength  of 
the  two  fleets.  The  well-known  Dr.  Arendt,  member 
of  the  Reichstag  Committee  on  Naval  Affairs,  ridiculed 
the  entire  demonstration.  Invasion  of  England  by 
Germany  he  described  as  "idiotic;"  furthermore,  war  be- 
tween England  and  Germany  was  absolutely  impossible 
unless,  as  Herr  Peters  had  predicted,  England  itself 
were  to  attack  the  German  fleet — which  was  hardly 
to  be  conceived  of.  Professor  Samassa,  one  of  the 
high  authorities  of  the  Pan-German  League,  concurred 
entirely  with  this  view,  and  expressed  his  belief  in  the 
impossibility  of  an  Anglo-German  war,  on  the  ground 
that  "England  could  never  subjugate  Germany,  while 
Germany  had  nothing  to  gain  from  a  war  with  England. 
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Captain  von  Pustau,  an  eminent  retired  naval  officer 
and  a  critic  of  high  standing,  made  the  declaration — 
and  here  was  a  striking  admission — that  even  if  Eng- 
land were  to  build  one  hundred  Dreadnoughts  or  In- 
vincibles,  the  German  program  would  not  be  increased. 
The  whole  matter  was  summed  up  by  a  well-known 
retired  diplomatist,  Herr  von  Rath,  in  the  following 
words:  "It  is  perhaps  to  be  regarded  as  a  favorable 
circumstance  that  both  governments  have  now  clearly 
expressed  their  respective  standpoints.  There  is  no 
longer  the  slightest  obscurity,  as  England  now  knows 
exactly  what  Germany  is  doing  and  can  make  her  own 
arrangements  accordingly.  The  knowledge  of  what 
England  is  doing  is  of  less  importance  to  Germany, 
her  program  being  fixed  by  law  and  remaining  unin- 
fluenced by  the  progress  of  other  navies." 

In  brief,  this  symposium,  based  on  German  opinion 
carefully  canvassed,  brings  out  the  facts  that  Germany 
could  not  possibly  have  been  indulging  in  any  such 
secret  conspiracy  as  the  English  public  imagined;  that 
the  "invasion  scare"  was  utterly  preposterous,  and 
that  the  general  outlook  is  much  improved  now  that 
the  series  of  blunders  has  been  stopped.  It  seems  to 
us  that  this  is  a  common-sense  view  to  take  of  the 
situation,  and  we  have  no  doubt  that,  within  a  rela- 
tively short  time,  and  in  spite  of  such  extraordinary 
deductions  as  Lord  Rosebery's,  the  English  public 
will  come  to  that  way  of  thinking. 

It  is  indeed  a  certain  tribute  to  the  German  steadi- 
ness of  character  that  its  people  and  its  naval  experts 
should  have  suffered  no  contagion  from  the  English 
episode.  This  is  not  the  less  striking  from  the  fact 
that  one  of  the  firebrands  thrown  into  the  situation 
at  the  start  was  a  pamphlet,  circulated  in  Germany 
and  since  reprinted  in  England,  purporting  to  describe, 
from  the  standpoint  of  1911 ,  the  downfall  of  the  British 
Empire  at  the  hands  of  Germany.  How  far  this  docu- 
ment appealed  to  anything  except  exuberant  imagina- 
tions may  be  judged  from  the  fact  that  the  supposed 
series  of  events  comprised  a  conspiracy  on  the  part  of 
English  statesmen  to  attack  without  warning,  and  anni- 
hilate, the  German  fleet;  that  warning  of  the. plot  be- 
came known  to  Germany;  that  German  airships 
dropped  bombs  upon  the  English  vessels;  that  the 
German  army  thereupon  invaded  France;  that  Japan 
seized  Hong  Kong;  that  India  rose  against  the  British 
power;  that  the  United  States  invaded  Canada  "for 
the  preservation  of  law  and  order;"  that  Egypt  was 
seized  by  Italy,  and  that  England  was  at  once  reduced 
to  the  status  of  a  decadent  and  second-rate  power. 
We  do  not  know  whether  this  highly  imaginative 
pamphlet  found  wide  circulation  in  Great  Britain; 
if  it  did,  one  may  conjectui-e  to  himself  the  author's 
surprise  that  his  imaginative  effort  should  have 
brought  down  game  so  different  from  that  which 
he  had  set  forth  to  bag.  The  German  public,  to  whom 
his  brochure  was  immediately  addressed,  remained 
calm  and  apparently  indifferent;  the  English  pubUc 
forthwith  gave  itself  up  to  its  naval  scare. 


THE     AMALGAMATED     COMPANY     AND 
DEPRESSION  IN  THE  COPPER  TRADE. 

The  utter  collapse  which  occurred  in  the  copper 
trade  in  the  summer  of  1907,  and  which  has  continued 
in  only  sHghtly  modified  form  up  to  the  present  time, 
has  never  been  so  strikingly  revealed  as  in  the  annual 
report  of  the  Amalgamated  Copper  Co.  for  the  fiscal 


year  ending  April  30,  submitted  the  present  week. 
If  any  one  had  two  years  ago  suggested  that  such  a 
shrinkage  in  profits  as  is  now  actually  recorded  by  this 
large  copper  company  was  among  the  early  proba- 
bilities, he  would  probably  have  been  regarded  as  of 
unstable  mind.  The  report  for  1908  had  been  a  very 
unfavorable  one;  but  the  showing  now  made  for  1909 
is  far  worse. 

In  brief,  while  the  Amalgamated  Company  for  the 
twelve  months  of  1907  was  able  to  report  net  income 
of  $14,154,400,  for  1908  the  amount  of  such  net  in- 
come was  only  $6,680,557,  and  now  for  1909  the  amount 
is  found  to  be  no  more  than  $8,663,980.  In  the  brief 
space  of  two  years,  therefore,  the  annual  net  income 
of  the  Amalgamated  Company  has  dropped  from  over 
14  million  dollars  to  3%  million  dollars.  The  com- 
pany is  paying  only  2%  dividends  on  its  stock,  and 
as  the  call  for  the  dividend  at  that  rate  is  only  $3,077,- 
758,  the  1909  net  income  at  $3,663,980  exceeded  by 
$586,222  the  sum  required.  It  is  open  to  question, 
however,  whether,  if  limited  strictly  to  the  year's 
profits,  the  company  could  show  even  the  2%  dividend 
to  have  been  really  earned. 

As  has  been  pointed  out  by  us  many  times  in  the 
past,  the  Amalgamated  Company  is  simply  a  holding 
concern,  and  its  income  is  measured  by  the  dividends 
it  receives  on  its  holdings  of  the  shares  of  the  con- 
stituent companies.  Prior  to  the  collapse  in  the 
copper  trade,  these  subsidiary  companies  had  not  been 
paying  out  the  full  amount  of  their  profits  in  dividends. 
In  other  words,  they  had  been  earning  considerably 
more  than  they  were  distributing.  During  the  last 
two  years  the  precise  reverse  has  been  the  case,  and 
the  subsidiary  companies  have  been  distributing  more 
on  their  shares  than  they  have  been  earning,  drawing 
upon  accumulated  surplus  for  the  deficiency.  We  may 
take,  for  illustration,  the  case  of  the  Anaconda  Copper 
Co.,  in  which  the  Amalgamated  Company  is  under- 
stood to  hold  a  little  more  than  a  majority  interest. 
In  the  calendar  year  1906  the  Anaconda  Company  paid 
dividends  of  23%,  calling  for  $6,900,000,  and  had 
profits  on  the  operations  of  the  twelve  months  in 
amount  of  no  less  than  $8,842,669.  In  the  calendar 
year  1907  it  paid  21%,  calling  for  $6,300,000,  and  had 
profits  of  only  $3,378,220.  In  1908  its  dividends 
aggregated  but  8%,  calling  for  only  $2,400,000,  and 
yet  even  this  diminished  amount  was  not  earned,  for 
the  profits  were  no  more  than  $1,082,980,  or  $1,317,020 
short  of  the  sum  required.  In  two  years'  time  the 
Anaconda  Company's  annual  net  income  dwindled 
from  $8,842,669  to  the  insignificant  figure  of  $1,082,- 
980.  Stated  another  way,  while  the  Anaconda  Com- 
pany in  1906  earned  more  than  29%  on  its  $30,000,000 
of  stock,  in  1908  it  earned  only  a  little  over  3%  on 
the  same. 

At  least  one-half  of  the  deficiency  ($1,317,020) 
netted  by  the  Anaconda  Company  in  paying  the  small 
dividend  declared  must  be  apportioned  to  the  Amal- 
gamated Company  on  its  majority  interest  in  the 
stock  of  that  company,  and  this  one-half  would  be 
$658,000.  On  the  other  hand,  the  surplus  of  net 
income  shown  by  the  Amalgamated  Company  in  its 
present  report  above  the  2%  dividend  paid  on  Amal- 
gamated stock  was,  as  we  have  seen,  only  $586,222. 
It  follows,  therefore,  that  the  decline  in  the  annual  net 
income  of  the  Amalgamated  Company  from  $14,154,- 
400  in  1907  to  $3,663,980  in  1909  does  not  reflect  the 
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full  measure  of  the  shrinkage  in  profits  which  oc- 
curred in  the  interval  of  two  years.  In  the  earlier 
year  actual  profits  of  the  controlled  companies  were 
in  excess  of  the  $14,154,400  net  income  shown  in 
the  Amalgamated  report.  Contrariwise,  in  1909 
the  profits  must  have  been  considerably  below  the 
$3,663,980  net  income  realized  by  the  Amalgamated 
Company  in  the  shape  of  dividends  on  its  holdings  of 
the  stocks  of  these  subordinate  companies. 

The  Anaconda  Company  is  the  only  one  of  the  con- 
stituent companies  which  makes  it  a  practice  to  furnish 
annual  statements.  What  the  result  for  the  other 
companies  has  been  there  is,  therefore,  no  means  of 
knowing.  In  the  case  of  these  other  companies  any 
OSS  or  deficiency  would  fall  almost  entirely  on  the 
Amalgamated  Company,  instead  of  being  distributed 
in  part  among  outside  shareholders;  for,  as  is  known, 
the  Amalgamated  Company  owns  the  entire  stock  of 
the  Washoe  Copper  Co.,  the  Colorado  Smelting  (now 
the  Trenton  Mining  &  Development)  Co.  and  the  Big 
Blackfoot  Milling  Co.,  and  all  but  a  few  shares  of  the 
Boston  &  Montana  and  the  Butte  &  Boston  com- 
panies. In  the  Parrot  Co.,  as  in  the  Anaconda,  it 
owns  only  a  majority  interest. 

The  principal  reason  for  the  tremendous  shrinkage 
in  profits  above  disclosed  is  found,  of  course,  in  the 
great  decline  in  the  price  of  the  metal.  For  a  part  of 
the  fiscal  year  1907  copper  ruled  at  25  cents  per  lb. 
For  nearly  the  whole  of  the  fiscal  year  1909  the  price 
was  13  cents  or  lower.  There  is  nothing  in  either  the 
Amalgamated  report  or  the  Anaconda  report  to  show 
just  what  price  was  realized  on  the  sales  of  copper. 
As  compared  with  two  years  ago,  some  of  the  loss  in 
profits  is  also  due  to  a  diminution  in  the  quantity  of 
copper  produced.  That  price,  however,  was  the 
principal  element  in  the  loss  is  evident  from  the  fact 
that  though,  in  the  latest  year,  the  product  had  begun 
to  increase,  income  and  profits  dropped  still  lower. 
The  Anaconda  Company  produced  in  the  calendar 
year  1908  64,869,176  lbs.  of  fine  copper,  against  only 
63,055,661  lbs.  in  the  calendar  year  1907,  but  as 
against  94,963,835  lbs.  in  the  calendar  year  1906. 
In  the  case  of  the  other  companies,  production  seems 
to  have  been  pretty  close  to  the  early  figures.  For 
the  present  report  of  the  Amalgamated  Company  tells 
us  that  the  companies  owned  solely  or  in  part  by  the 
Amalgamated  produced  for  the  calendar  year  1908, 
from  their  own  and  custom  ores,  about  234, 000, 000 
lbs.  of  refined  copper,  of  which  amount  the  Amalga- 
mated Company  "received  the  benefit  from  about 
199,000.000  lbs."  For  1907  the  statement  was  that 
212,000,000  lbs.  had  been  produced,  of  which  the 
Amalgamated  Company  had  received  the  benefit  from 
178,000,000  lbs.,  while  for  1906  it  was  reported  that 
the  product  had  been  275,000,000  lbs.,  with  resulting 
benefit  to  the  Amalgamated  Co.  on  224,000,000  lbs. 

It  would  seem  from  all  this  that  the  Amalgamated 
Co.,  no  more  than  most  other  copper  companies,  can 
show  any  very  considerable  profits  with  the  price  of 
copper  down  to  13  cents  a  lb.  This  is  the  more  note- 
worthy inasmuch  as  the  management  of  the  Amalga- 
mated Co.  have  been  engaged  in  a  constant  endeavor 
to  lower  cost  through  improvement  of  processes  for 
mining  and  refining  copper,  and  have  introduced 
numerous  economies  of  operation  of  one  kind  or  an- 
other. We  have  in  the  past  alluded  to  the  enormous 
concentrating    and    smelting    works    constructed    at 


Anaconda  by  the  Washoe  Copper  Co.,  at  an  original 
cost  of  over  $9,000,000.  At  these  works  are  treated 
the  ores  of  the  Anaconda,  the  Washoe,  the  Parrot, 
the  Colorado  and  the  Butte  &  Boston  companies. 
During  1907  the  Washoe  smelter,  it  will  be  remem- 
bered, was  equipped  with  electric  power,  thereby 
greatly  lessening  the  cost  of  operation,  and  this  smelter 
is  able  to  treat  10,000  tons  of  ore  per  day  without 
difficulty.  The  ores  of  the  Boston  &  Montana  Co.  are 
treated  at  the  latter  company's  own  smelting  plant  at 
Great  Falls,  and  here,  too,  very  extensive  improve- 
ments have  been  made  in  recent  years,  including  the 
erection  of  a  smokestack  over  500  feet  high.  From  the 
present  Amalgamated  report  we  learn  that  electric 
pumps  have  been  installed  in  the  mines  during  the 
year  and  operated  with  good  results,  and  that  it  is 
planned  to  do  hereafter  all  of  the  pumping  in  the  mines 
with  this  power.  Furthermore,  it  is  stated  that  in- 
vestigations are  now  being  made  to  determine  the 
feasibility  and  economy  of  operating  all  the  hoisting 
plants  of  the  different  companies  by  compressed  air 
generated  by  electric  power. 

It  is  quite  likely  that  the  company  has  had  only  in 
part  the  benefits  from  the  numerotis  improvements 
and  economies  introduced,  and  that  as  these  benefits 
more  fully  accrue,  increased  profits  will  be  realized 
even  without  any  great  appreciation  in  the  market 
price  of  the  metal.  Furthermore,  it  must  be  remem- 
bered that  special  drawbacks  served  to  increase  ex- 
penses during  the  late  year,  and  that  these  are  not 
likely  to  be  repeated  in  the  new  year.  For  instance, 
it  is  stated  in  the  Amalgamated  circular  that  the  Ana- 
conda Copper  Co.  was  compelled  to  cease  operations 
for  a  short  period  of  time  at  its  Washoe  Reduction 
Works,  due  to  the  fact  that  the  railroad  companies 
were  unable,  on  account  of  severe  climatic  conditions, 
to  transport  a  sufficient] supply  of  coke.  Then,  again, 
the  reduction  works  of  the  Boston  &  Montana  Co. 
at  Great  Falls  were  closed  from  early  in  June,  we  are 
told,  until  the  middle  of  September,  on  account  of 
damage  by  flood  to  the  power  plant  of  the  company 
and  to- the  railroads  which  transport  the  ore.  Fiu-- 
thermore,  it  is  declared  in  the  Anaconda  report  that 
the  whole  of  the  profit  shown  for  the  calendar  year  1908 
was  earned  in  the  last  six  months,  the  first  six  months' 
period  reconling  an  actual  loss,jas  the  shut-down  ex- 
penses and  the  extraorcUnary  expense  of  reopening  the 
mines  absorbed  whatever  profit  there  was  made  in 
the  months  of  April,  May  and  June. 

It  thus  appears  quite  within  the  range  of  probabili- 
ties that  increased  profits  will  result  in  the  current 
year  from  a  lowering  of  operating  cost  due  to  the  ab- 
sence of  the  special  adverse  conditions  existing  in  the 
previous  year.  This  would  be  entirely  independent 
of  any  advance  in  the  price  of  the  metal.  At  the  mo- 
ment the  metal  is  slowly  appreciating  in  value,  and 
the  statement  of  the  Copper  Producers'  Association 
for  the  month  of  May,  submitted  this  week,  shows 
that  during  May,  for  the  first  time  in  any  month  of 
this  year,  deliveries  of  copper  exceeded  the  production. 
It  would,  however,  be  idle  to  speculate  what  extra 
profits  are  likely  to  result  from  an  advance  in  the  metal. 
The  one  indisputable  fact  is  that,  with  the  Amalga- 
mated Co.  "getting  the  benefit"  from  199,000,000  lbs. 
of  copper,  as  in  the  late  year,  an  advance  of  1  cent  a  lb. 
in  price  would  mean  an  addition  to  its  profits  of, 
roughly,  $2,0;)(),0;)!). 
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RAILROAD  GROSS  EARNINGS  FOR  MAY. 
Returns  of  railroad  gross  earnings  continue  to  pre- 
sent the  same  characteristics  as  all  through  the  current 
calendar  year.  Not  alone  does  improvement  remain 
the  dominant  feature,  but  the  gains  keep  steadily 
rising  both  in  ratio  and  amount,  just  as  in  1908  (with 
which  we  are  comparing)  the  losses  kept  growing 
both  in  magnitude  and  in  percentage.  In  the  main, 
this  year's  augmenting  increases  are  directly  connected 
with  last  year's  steacUly  widening  decreases.  The  fact 
is  an  important  one  to  bear  in  mind,  since  it  puts  the 
1909  gains  in  a  different  category  from  those  which 
were  recorded  year  after  year  when  the  country  was 
enjoying  such  unexampled  prosperity.  Then  the 
gains  were  evidence  of  genuine  progress  and  develop- 
ment; now  they  are  simply  a  recovery  of  a  portion  of 
the  tremendous  losses  sustained  by  the  roads  in  1908 
when  the  whole  country  was  suffering  from  industrial 
paralysis  to  a  degree  never  previously  known  in  its 
history. 

Our  compilations  to-day  relate  to  the  roads  which 
have  furnished  earty  preliminary  estimates  of  their 
gross  earnings  for  the  month  of  May,  comprising  an 
aggregate  of  77,583  miles  of  line — roughly,  about  one- 
third  the  railroad  mileage  of  the  country.  On  this 
mileage  the  roads  reporting  show  an  increase  of 
$6,320,871,  or  14.79%.  This  is  better  than  the  in- 
crease recorded  in  April,  when  our  early  compilation 
(covering  substantially  the  same  roads)  showed  a  gain 
of  $5,648,072.  or  13.10%,  and  is  considerably  larger 
than  the  increases  for  preceding  months.  The  present 
gain,  nevertheless,  falls  far  below  the  large  loss  re- 
corded in  our  early  statement  for  May  of  last  year. 
The  falling  off  then  amounted  to  no  less  than  $13,321,- 
780,  or  24.05%,  and  our  table  at  that  time  did  not 
include  the  Great  Northern  Ry.,  which  had  been  tardy 
in  furnishing  its  figures.  With  that  road  included, 
the  loss  would  have  amounted  to  no  less  than  $15,- 
319,106,  or  over  25%— in  exact  figures,  25.10%.  As 
compared  with  this  loss  of  $15,319,106  in  May  last 
year,  the  recovery  the  present  year  of  $6,320,871 
manifestly  looks  small. 

In  the  following  we  furnish  a  summary  of  the  May 
aggregates,  as  registered  by  our  early  compilations,  for 
each  year  back  to  1897.  It  will  be  observed  that,  with 
the  exception  of  1908,  there  has  been  only  one  other 
year,  namely  1904  (the  period  of  temporary  reaction 
in  trade),  which  has  recorded  a  decrease. 


Mileage. 

Gross  Earnings. 

Increase  (  +  ) 

Year 

Year 

In- 

Year 

Year 

Decrease  ( — ) 

Given. 

Prcc'ng. 

cr'se. 

Given. 

Preeeding. 

May. 

Roads 

MitKI. 

Miles. 

% 

S 

$ 

S 

% 

1897 

125 

93.637 

92,963 

0.72 

37,604,347 

36,190,355 

+  1,413.992 

3.91 

1898 

128 

96,860 

95,748 

1.16 

44,342,892 

38,694,312 

+  5,648.580 

14.59 

1899 

HI 

91.95S 

90,390 

1.73 

44,569,301 

41,861.285 

+  2.708,016 

6.46 

1900 

114 

97.537 

95.638 

1.98 

52,845,746 

47,911.099 

+  4.934.647 

10.29 

1901 

99 

99,916 

96.630 

3.39 

57,403.999 

52,167,814 

+  5,236,185 

10.03 

1902 

84 

91,858 

90,262 

1.76 

54,942,317 

50,323,090 

+  4,619,227 

9.17 

1903 

81 

101,759 

99,723 

2.04 

70.028,295 

62,565,693 

+  7,462,602 

11.92 

1904 

66 

85,108 

82.820 

2.76 

52,134,881 

54.001,062 

— 1,866,181 

3.44 

1905 

53 

74.767 

73,230 

2.09 

48,367,104 

44,543,718 

+  3,823,386 

8.. 58 

1906 

71 

96.593 

94,398 

2.33 

79,065,712 

69.742,596 

+  9,323,116 

13.37 

1907 

67 

93,646 

92,180 

1.59 

83,611,407 

72,722,063 

+  10,889,344 

14.97 

1908 

53 

79.369 

77,918 

1.87 

45,716,111 

61,035,217 

—15,319,106 

25.10 

1909 

50 

77,583 

76,243 

1.76 

49,188,578 

42,867,707 

+  6,320,871 

14.79 

Jan.  1  to 

May 

31. 

1897 

124 

93,308 

92,634 

0.72 

179,431,982 

180,894,891 

—1,462,909 

0.81 

1898 

12G 

96,708 

95,598 

1.16 

212.802,464 

183,519,317 

+  29,283,147 

15.95 

1899 

110 

91,920 

90,752 

1.28 

192.631,594 

183,058,659 

+  9,572,935 

5.22 

1900 

113 

97.264 

95,365 

1.99 

258,503,791 

255.084,715 

+  33,419,076 

10.84 

1901 

99 

99,916 

99,632 

0.28 

279,458,040 

255,282,597 

+  24,175,443 

9.47 

1902 

84 

91,858 

90,262 

1.76 

264,531,088 

244,134,988 

+  20,396.100 

8.35 

1903 

81 

101,759 

99,723 

2.04 

340,451,843 

300,727,974 

+  39,723,869 

13.21 

1904 

■'  66 

85,108 

82,820 

2.76 

254,210  014 

259,877,293 

—5,667,279 

2.18 

1905 

'  51 

74,510 

72,973 

2.09 

231,262,020 

217,158.045 

+  14,1113,975 

6.49 

1906 

*  70 

96,517 

94,322 

2.32 

379,538,324 

327 ,370, .546 

+  52,167,778 

15.93 

1907 

■«  67 

93,646 

92,180 

1.59 

380,802,330 

347..530,821 

+  33,271,509 

9.80 

1908 

a  51 

72,795 

71,553 

1.73 

213,070, .586 

252,964,560 

—39,893,974 

15.77 

1900 

50 

77,583 

76,243 

1.76 

241.351,924 

216.821,6.52 

+  24,530,272 

11.33 

Note. — We  do  not  Include  the  Mexican  roads  In  any  of  the  years. 


In  the  case  of  the  separate  roads  the  results  are 
precisely  the  same — that  is,  as  compared  with  the 
small  earnings  of  1908  there  has  been  very  substantial 
recovery,  but  this  recovery  constitutes  only  a  part  of 
the  prodigious  losses  of  last  year.  It  is  proper  to 
state  that  some  special  adverse  circumstances  con- 
tributed to  swell  the  amount  of  the  decrease  last  year, 
among  which  must  be  mentioned  particularly  excessive 
rain  and  overflows  and  floods  over  wide  areas  in  the 
Southwest  and  also  in  other  districts  in  the  western 
half  of  the  country.  Obviously,  however,  to  the  ex- 
tent that  these  special  unfavorable  conditions  acted  to 
increase  the  losses  last  year,  the  absence  of  like  draw- 
backs in  1909  ought  to  have  worked  to  bring  about  an 
equally  marked  recovery  the  present  year;  but  such 
has  not  proved  to  be  the  case.  With  six  very  minor 
exceptions,  all  the  roads  contributing  returns  for  May 
show  increases,  but  while  these  increases  are  in  the 
great  majority  of  cases  quite  large,  they  look  insig- 
nificant alongside  the  much  larger  losses  recorded  in 
1908. 

A  few  illustrations  will  suffice .  The  Great  Northern 
suffered  severely  in  1908  on  its  lines  in  Montana  from 
floods,  which  were  said  to  have  been  the  worst  experi- 
enced in  the  history  of  that  State.  This,  combined 
with  the  intense  business  depression,  caused  a  drop  in 
its  gross  earnings  from  $5,639,540  in  May  1907  to 
$3,642,214  in  May  1908;  for  1909  there  is  now  recov- 
ery,  but  only  to  $4,128,042. 

The  earnings  of  the  "Soo"  road  dropped  from 
$1,285,839  in  1907  to  $769,561  in  1908  and  are  now 
back  to  $927,717.  The  Grand  Trunk  Ry.  System 
reported  gross  of  $3,908,674  for  1907,  $3,096,224  for 
1908  and  now  for  1909  h  as  $3,239,791.  The  Southern 
Ry.  dropped  from  $4,825,977  to  $3,501,751,  with  a 
recovery  to  $3,933,574.  The  Texas  &  Pacific  suffered 
a  decrease  from  $1,358,480  to  $847,585,  with  a  re- 
covery now  to  $1,057,242.  The  Bufl^alo  Rochester  & 
Pittsburgh  reported  earnings  of  $863,858  in  1907, 
$487,502  in  1908  and  now  has  $666,133  for  1909.  In 
the  following  we  furnish  a  summary  of  all  the  increases 
reported  the  present  year  by  the  separate  roads  for 
amounts  in  excess  of  $30,000. 

PRINCIPAL    CHANGES    IN    GROSS    EARNINGS    IN    MAY. 


Increai'es. 

Canadian   Pacific $995,000 

Missouri  Pacific  (2) 552,000 

Illinois  Central 530,551 

Chesapeake  &  Ohio 519,668 

Great  Northern  (2) 485,828 

Southern  Railway 431,823 

Louisville   &  Nashville,..  376,307 

Denver  &  Rio  Grande...  265,100 

Texas  &  Pacific 209,657 

Wabash 208.187 

Buffalo  Roch  &  Pitts 178,631 

Colorado   &  Southern 177,004 

Minneap  St  P  &  S  S  M...  158,156 

Grand  Trunk  (4) 143,567 

St  Louis  .Southwestern.  __  123,208 

International   Great   Nor.  102,000 
Note.- 


I  tiered  ^BS 

Chicago  &  Alton $86,265 

Cine  New  Orl  &  Tex  Pac.  77,640 

Chicago  Ind  &  Louisville.  70,631 

Ala  N  O  &  Texas  Pac  (3)  _  69,964 

Canadian  Northern 65,200 

Kansas  City  Mex  &  Orient  61 ,423 

Duluth  So  Sh  &  Atlantic.  56,490 

Mobile  &  Ohio 53.916 

.\tlanta  Birm  &  Atl 50,582 

Central  of  Georgia 47.000 

Alabama   Great  So 40,039 

Minneap  &  St  Louis 32,803 

Texas    Central 32,640 


Representing  36   rLads  in 

our  compilation $6,201,280 

Figures  in  parenthesis  after  name  of  road   indicate  number  of 
lines  or  companies  for  which  separate  returns  are  given  in  our  compilation. 

The  improvement  now  recorded  follows  mainly  as 
a  result  of  the  better  trade  conditions  which  have  pre- 
vailed in  1909  and  the  absence  of  those  special  dis- 
turbing features  already  noted  which  had  con- 
tributed to  augment  the  amount  of  loss  in  1908.  In 
the  South  many  of  the  roads  had  a  further  advantage 
in  a  larger  cotton  movement.  On  the  other  hand, 
in  the  West  the  grain  movement  did  not  quite  equal 
that  of  last  year,  speaking  of  it  collectively,  notwith- 
standing the  extraordinarily  high  prices  prevailing  in 
1909  for  all  kinds  of  grain.  The  falhng  off  was  chiefly 
in  the  item  of  wheat.  At  Chicago,  where  speculative 
operations  in  grain  were  mo.st  pronounced,  the  deliv- 
eries of  wheat  ran  ahead  of  those  of  last  year,  and  the 
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same  is  also  true  of  the  deliveries  at  Minneapolis;  but 
at  the  other  principal  primary  markets  of  the  West 
the  wheat  receipts  showed  considerable  contraction. 

Altogether  the  wheat  deliveries  at  Chicago  and  the 

other  principal  Western  points  aggregated  only 
7,010,515  bushels  for  the  four  weeks  ending  May  29 

this  year,  against  9,343,364  bushels  in  the  correspond- 
ing four  weeks  in  1908.  Adding  corn,  oats,  barley 
and  rye,  the  aggregate  grain  receipts  for  the  four  weeks 
in  1909  were  31,693,288  bushels,  against  34,390,757 
bushels  last  year.  The  following  gives  the  details  of 
the  Western  grain  movement  in  our  usual  form, 

WESTERN  GRAIN  RECEIPTS 

Four  weeks  end       Flour.  Wheat.           Corn.             Otits:  Barley.           Rye. 

ing  May  29.           (66Zs.)  (bmh.)          (bush.)          {bush.)  (bush.)        (bush.) 

Chicago — 

1909 540,230  1,382,000  5,852,300  7,078.500  1,440.000    31,000 

1908 612,587  999,650  5,925.368  7,684.700  1,045,979    75,000 

1909 185,325  338.600    264.000    581,000  252,500    42,000 

1908 233,625  684,000    79,000    544,000  771,000    71.100 

St.  Louis — 

1909 147,610  274,070     1,678,430       1,008,810  191,300           8,013 

1908 180,705  946,652    2.376,425       1,473.600  59,800         13,171 

Toledo — 

1909 108,000        299,200         108,700          8,500 

1908 291,700        240,800         164,000          8,500 

Detroit — 

1909 41,934         142.875         101,517          

1908 9,800  133,8.32         150,282           94,249          

Cleveland — 

1909 5,248  27,507         333,078         403,058           17,550        

1908 5,316  78,798         111,885         261,382           39,594        

Peoria — 

1909 138,600  28,000      1.092,691         607.500  135,000 

1908 75,180  61,000        914,100         646,500  87,100 

Duluth — 

1909 --       457,500  302,624          129,333  165.102 

1908 315,006  791,962          40,165  13,422 

Minneapolis — 

1909 3,951,280        362,340         584,800  508.646 

1908 3.766,370        211,080         607,050  226,170 

Kansas  City — 

1909 5,56,500        771,100        398, ,500          

1908 1,589,400        777,900        226,700          

Total  of  all — 

1909 1,474,513  7.010,515   10,796,014   11,001,718  2,710,098 

1908 1,432,219  9,343,364   10,786,840  11,742,346  2.243.065 

Jan.    1    to   May   29 — 

Chicago — 

1909 3.354.121  5,2,58,748  34,836,071   .32,662,066   11,067,693 

1908.    3,893,857  3,934,027  39,332,671   39,994,194  7,689.222 

Milwaukee — 

1909 1,194,878  1,753.000     3,055.300     3,447,600  3,655.700 

1908 1,007,680  3,010,000      1,337,000     3,869,200  4,975,800 

St.  Louis — 

1909 1,036,075  4,001,870   10,035,740     6,705,935  1,646,000 

1908 961,865  5,060,410   11,090,314   10,528,800  869,589 

Toledo — 

1909 582,400     1,446,800         589,600  3,1.55 

1908 798,000     2,674,900        992,000 

Delroil — 

1909 50,300  414,609         974.723         689,4.59           

1908 68,100  541,563     1,458,085        686,849 

Cleveland — 

1909 24,260  112,895     2,018,656     2,245,964         201,738         

1908 22,361  353,428     3,646,776     1,902,547         109,335         

Peoria — 

1909 738,828  286,305     6,397,4.33     2,979,080  1,442,000       139,000 

1908 444,030  544,900     8,063,500     4,435,500  666,100       141,000 

Duluth — 

1909 715,795  5,123,506         366,091         949.,566  1.164,726         26,815 

1908 572,061  8,385,307             1,043      1,563.136  397,620        65,995 

Minneapolis — 

1909 24,474,880     2,082,166     4,207,870  5,454,534       558,687 

1908 28,294,283     2,052,720     6,378,100  3,554.670       581,260 

Kansas  City — 

1909 -  8.152.850     4.555,200     2..393.000          

1908 8,038,770     3,966,800     2,026,300           


EARNINGS   OF   .SOUTHERN   GROUP. 


10,000 
11,000 

680 
33,891 

74,750 
62,480 


174,943 
275,142 


522,000 
631,371 

447,900 
460,500 

115,463 
171,676 

43,200 
30.500 


Total  0/  all— 

1909 7.114,257   .50.221,063  65,708,180  .56,870,140  25.635,546   1,853,065 

1908 6.969.954  58.960.688  73.629.809  72,376,626   18,262,336  2,082,302 

With  reference  to  the  cotton  movement  in  the 
South,  the  gross  shipments  overland  were  89,809  bales 
in  May  1909,  against  64,963  bales  in  1908  and  58,450 
bales  in  1907.  The  port  receipts  were  419,923  bales, 
against  230,346  bales  and  250,876  bales  respectively, 
as  will  be  seen  by  the  following: 

RECEIPTS  OF  COTTON  AT  SOUTHERN  PORTS  IN  MAV.  AND  FROM  JAN.  1 
TO  MAY  31  1909.  1908  AND  1907. 


Ports. 


Galveston bales.  116,986 

Port  -■Arthur,  <ScC 

New  Orleans 

Mobile - 

Pensacola.  &c 

Savannah  

Brun.svvlck 

Charleston 

Georgetown 

Wilmington 

Norfolk 

Newport  News.  Ac 


Total 


May. 

1909. 

1908. 

1907. 

116,986 

78.967 

87,950 

10,633 

4,236 

123,8.33 

74,355 

52,792 

20,. 580 

10.059 

6,880 

19,664 

4 .830 

4,863 

60,640 

26.664 

47.079 

6,. 522 

247 

2,366 

6,880 

3,177 

1 ,329 

200 

144 

50 

11,924 

15,090 

6,369 

41,396 

16,163 

35,934 

665 

650 

1,028 

419.923 

230.346 

250,876 

Since  January  1 . 


1909. 


1908. 

1.013,249 

82,4.53 

823.156 

97,375 

72,804 

333,712 

66,068 

30,165 

371 

110.2(11 

164,912 

1.670 


3.232.156  2.805,136 


1907. 

1., 572,026 

104,010 

910,583 

77,674 

70,210 

378,613 

64,513 

30,270 

3.52 

70.751 

214.217 

28. .532 

3.521.751 


To  complete  our  analysis  we  furnish  the  following 
six-year  comparison  of  the  earnings  of  leading  roads, 
arranged  in  groups. 


May. 


AlaGt  South.. 

Ala  N  O  &  T  P 

N  O  &  N  F'n 

Ala  &  Vicks 

Vlcks  Sh  &  P 

Atl  B'ham  &  A 

Cent  of  fleorgia 

Ches  &  Ohio-. 

Cin.NO  &TP_ 

I^oulsv  &  Nash 

Mobile  &  Ohio. 

Southern  Ry_ 

Yazoo  &  M  V_ 

Total 


1909. 

S 
r293.344 


r253, 
rll5 
rllO 
rl50, 
r766. 

r2 .337 
r668 

r3  ,635 
1-754, 

r3 .933 
(2703, 


164 
,635 
593 
238 

oon 

297 
129 
,980 
437 
574 
943 


1908. 


r2.53.305 

r205.662 

7-113,436 
)'90.330 

rlOS.656 

r7 19,000 
rl, 817, 029 

r.i90.484 
7-3  .259  .673 

7700,, 521 
r3  ,501 ,751 

0683,618 


13,731,334  12,044,025 


1907. 

•S 
r362,693 

7272,091 

7130.567 

7122.118 

141,977 

955,735 

2. .390,938 

7821,124 

4,050,858 

7947,725 

74,825,977 

703,953 


1906. 


315,943 

7262,768 

7121,695 

7121,293 

110,816 

875,087 

2,196,342 

7.58.023 

3,839,512 

873,272 

4,531,675 

728.959 


15,725,756  14.735,385 


1905. 


S 
277,976 

230,188 

105,865 

111,528 
81,546 

763,552 
1,802,480 

043.351 
3,206,274 

715,975 
3,8.50,972 

599,460 

12,.395,167 


1904. 


S 
254,526 

182.115 

91.102 

97.208 

54,710 

660,127 

1,617,942 

610,510 

2,920,407 

052,044 

3,532,129 

581,444 


11,254,264 


a  Includes  some  large  items  of  Income  not  previously  Included  In  monthly  returns- 
7  These  figures  are  on  the  new  basis  of  accounting  prescribed  by  the  Inter-State 
Commerce   Commission. 

EARNINGS  OF  SOUTHWESTERN  GROUP. 


May. 


Colo  &  South*. 
Den  &  Rio  Gr_ 
Int  &GtNor.. 
Mo  Pac  &  C'Br 
St  L  &  Sou  W. 
Texas  &  Pac.. 

Total 


mm 

1909  .fi^ 

$ 

71,143,973 

71,703,600 

7577,000 

3,587,000 

7760,114 

71,057.242 


8.828.925 


[ 1908. 

s 

7966.969 
7l  .438.500 
7475,000 
3,035,000 
7636,906 
7847,585 


7,399,960 


1907. 

$ 

7l. 126.754 

71,822.900 

680.308 

4.214,943 

7861,976 

71.358,480 


1906. 


10,065,361 


S 

954,548 
1,702,482 

528,024 
3,827,063 

767.832 
1,006,355 


8.786.304 


1905. 


S 

821,899 
1,447.360 

490.503 
3,511,290 

672.964 

877.163 


7,821,179 


1904. 


S 

536,769 
1,318,682 

366,830 
3,289,412 

558,461 

798.891 


6,869.045 


*  For  1909,  1908.  1907,  1906  and  1905  Includes  all  affiliated  lines  except  Trinity 
&  Brazos  Valley  RR.  For  1904  we  have  combined  Colorado  &  Southern  and  Fort 
Worth  &  Denver  City. 

7  Flg\ires  are  on  the  new  basis  of  accounting  prescribed  by  the  Inter-State  Com- 
merce  Commission. 


EARNINGS 

OF   NORTHWESTERN   AND 

NORTH   PACIFIC   GROUP. 

May. 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Canadian  Pac. 
Chic  Gt  West* 
Dul  S  Sh  &  Atl 
(it  Nor  System, 
Iowa  Central.. 
Minn  &  St  L-. 
MlnnStP&SSM 

$ 

6.333.000 

7614.382 

7241,674 

4.128,042 

7224,290 

7291,719 

927,717 

S 

5.338,000 

7585,484 

7185,184 

63,642,214 

7201  „589 

72,58,916 

769,561 

$ 

6,937,135 

7722,264 

7304,854 

5,639,540 

255,910 

7326,101 

1.285,839 

$ 

5,579,003 
720,365 
269,726 

4,381,023 
229,462 
304,661 
937,266 

? 

4,229,131 
609,812 
252.279 

3,667,593 
207.375 
253.521 
672,967 

S 

4,113,626 
586,531 
181,925 

3,044,643 
178,219 
197,311 
489,229 

Total 

12,760,824 

10,980,948 

15,471,643 

12,421,506 

9,892.678 

8,791,484 

*  Results  are  based  on  111  miles  less  road  beginning  with  1905. 

6  Actual  figures  of  earnings  are  now  used  for  comparison. 

7  Figures  are  on  new  basis  of  accounting  prescribed  by  the  Inter-State  Com- 
merce  Commission. 


EARNINGS  OF  MIDDLE  .\ND  MIDDLE  WESTERN  GROUP. 

May. 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Bufl  Roch  &  P 
Chic  Ind  &  Lou 
GrTr'kof  Canl 
GrTr  W...y 
D  GrH  &.MJ 
Illinois  Central 
Tol  Peor  &  W. 
Tol  StL  &  W .  _ 
Wabash    

$ 
7666,133 
7453,879 

63,2.39,791 

(14,580.566 

790  295 

r2b5.873 

72,059,724 

$ 
7487,502 
7383,248 

3,096,224 

(14,050,015 

776.387 

7257,417 

71,851,537 

S 
7863,858 
7521,415 

3,908,674 

4,862,104 
115,397 
369,056 

2,281,071 

387,553 
510,841 

3,403.704 

4,258,971 

94,293 

356,815 

2,018,867 

S 
769.447 
496.973 

3.081.167 

3.821.078 
102.658 
310.495 

1,860,198 

621,191 
454,773 

2,976,555 

3,794,563 
104,110 
298,417 

1,889,106 

Total 

11,266,161 

10,112,330 

12.921,575 

11,031,044 

10,442,016 

10,138,715 

((  Embraces  some  large  items  of  Income  not  previously  included  in  monthly  returns. 

6  Includes  Canada  Atlantic  beginning  with  October  1904. 

7  Figures  are  on  the  new  basis  of  accounting  prescribed  by  the  Inter-State  Com- 
merce Commission. 

GROSS  EARNINGS  AND  MILEAGE  IN  MAY. 


Name  of  Road. 

Gross  Earning. 

'. 

Mileage. 

Inc.  (+)  or 

1909. 

1908. 

Dec.  {— ). 

1909. 

1908. 

Alabama  Great  Souths 

$ 
293,344 

$ 
253.305 

$ 

-1-40,039 

300 

309 

Alabama  N  O  (&  Tex  P 

1 

New  Orleans  &  N  K, 

.253.164 

205,662 

-t-47,502 

196 

196 

Alabama  &  Vlcksb-  _ 

115.635 

113,436 

-f  2.199 

143 

143 

Vicks  Shreve  &  Pac. 

110.593 

90,330 

-1-20.263 

171 

171 

Atlanta  Blrm.  &  Atlan. 

159,238 

108,656 

-1-50,582 

642 

494 

Buflalo  Roch.   &  Pitts. 

666.133 

487,502 

-(-178,631 

568 

568 

Canadian  Northern 

720.100 

654,900 

-1-65,200 

3.224 

2,874 

Canadian  Pacific 

6,333.000 

5,338,000 

-1-995,000 

9,426 

9.230 

Central  of  Georgia 

766.000 

719,000 

-(-47,000 

1.916 

1.913 

Chattanoopfa  Southern . 

;/3.748 

!/4,997 

— 1,249 

99 

99 

Chesapeake  &  Ohio 

2,337,297 

1,817.629 

-1-519,668 

1.896 

1.839 

Chicago  &  Alton 

938,189 

851.929 

-(-86,260 

998 

1,005 

Chlcag-o  Great  Western 

614,382 

585,484 

+  28.898 

818 

818 

Chlcaffo  Ind  &  Loulsv. 

453,879 

383.248 

-(-70.631 

610 

617 

Cin  N  O  &  Texas  Pac. . 

668,129 

590.484 

-(-77.645 

336 

336 

Oolorado  &  Southern.. 

1,143,973 

966,969 

+  177.004 

1,953 

1.950 

Denver  &  Rio  Grande. 

1.703.600 

1.438.500 

+  205.100 

2.561 

2.546 

Detroit  &  Mackinac 

91,531 

95,292 

—3.761 

348 

344 

Detroit  Tol  &  Ironton. 

100,498 

108,433 

—7.935 

438 

486 

Ann  Arbor     . . 

135.286 

135.57! 

—285 

300 

;300 

Duluth  So  Sh  &  Atl... 

241.674 

185.184 

+  56.490 

593 

592 

(Jeorgla  South  &  Fla.. 

161.885 

135.213 

+  26,672 

395 

395 

Grand  Trunk  of  Can . .  1 

Grand  Trunk  West. 

3,239.791 

3.096.224 

+  143,567 

4,528 

4.528 

Det  Gr  H  &  Mil 

Canada   Atlantic 

Great  Northern  —    . . 

Eastern  of  Minn 

4,128.042 

3,642,214 

+  485,828 

6,960 

6,663 

Montana  Central  — 

Illinois   Central 

4.580.566 

4.050.015 

+  530.551 

4,519 

4,594 

Internat  &  Gt  North.. 

577.000 

475.000 

+  102.000 

1,159 

1,159 

Iowa  Central — 

224.290 

201.589 

+  22.701 

558 

558 

Kan  City  Mex  &  Orient 

129,823 

68,400 

+  61,423 

656 

543 

Louisville  &  Nashville. 

3,635.980 

3.259,673 

+  376.307 

4.388 

4.348 

Macon  &  Birmingham 

9,741 

9.330 

+  411 

105 

105 

Mineral  Range 

68.983 

69.119 

—  136 

129 

127 

Minn  &  St  Louis.    . .    . 

291,719 

258.916 

+  32,303 

1,027 

1,027 

Minn  St  P  &  SS  M 

927.717 

769.561 

+  158.156 

2.394 

2.394 

Mo  Pac  &  Iron  Mt..    . 

3.465,000 

2.922.000 

+  543,000 

6.101 

6,091 

Central  Branch 

122,000 

113,000 

+  9,000 

388 

388 

Mobile  &  Ohio 

754.437 

700.52  1 

+  .53.916 

1 .098 

926 

Nevada-Cal-Oregon  — 

41.430 

26.443 

+  14.987 

184 

164 

Rio  (irande  Southern. . 

42.333 

45.734 

—3.401 

180 

180 
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Name  of  Road. 

Gross  Earnings. 

Mileage. 

1909. 

1908. 

Inc.  (+)  or 
Dec.  (— ) . 

1909. 

190  8. 

St  Louis  Soutliwestern. 

Southern  Railway 

Texas  Central 

Texas  &  Pacilic 

Toledo  Peoria  &  West. 
Toledo  St  Louis  &  West 
Wabash               .    

S 

760,114 

3,933,574 

67,683 

1,057,242 

90,295 

265,873 

2,059,724 

703.943 

$ 

636.906 

3.501.751 

35.043 

847.585 

76.387 

257.417 

1,851,537 

683,618 

$ 

+  123.208 

+  431.823 
+  32,640 

+  209,057 

+  13,908 

+  8,456 

+  208,187 
+  20,325 

1.470 

7.055 

208 

1.885 

248 

451 

2.515 

1.371 

1.470 

7,015 
268 

1,885 
248 
451 

2.515 

Yazoo  &  Miss  Valley. - 

1,371 

Total   (50   roads) 

Net  increase   (14.79%) 

Mexican  Roads  (not  i 
Interoceanic  of  Mexico. 
Mexican  International - 

Mexican   Railway 

Mexican  Soutiiern 

Nat  Rys  of  Mexico 

49,188,578 

nciuded  in 

618,863 

590,783 

1/440,100 

1/74,620 

4,439.309 

42,867,707 

total) : 

604,976 

620,162 

1/437,800 

1/68.392 

4,052.315 

+  6,320,871 

+  13,887 

—29,379 

+  2,300 

+  6.228 

+  386.994 

77.583 

730 
918 
321 
203 
5.273 

76.243 

736 
918 
321 
263 
5,165 

V  These  figures  are  for  the  first  three  weeks  only  in  both  years. 
GROSS  EARNINGS  FROM  JANUARY    1  TO  MAY  31. 


Name  of  Road. 

1909. 

1908. 

Increase. 

Decrease. 

Alabama  Great  Southern.. 

Alabama  N  0  &  Tex  Pac— 
New  Orleans  &  Nor  East 
Alabama    &   Vicljsburg. . 
Vicics  Shreve  &  Pacific.. 

Atlanta  B'ham  &  Atlantic. 

Buffalo  Roch  &  Pittsburgh 

Canadian  Northern 

Canadian  Pacific 

$ 
1,451,202 

1,327,940 

638,413 

570,206 

896.356 

2.738.951 

3.228.800 

28.963,809 

4.411.963 

1/28.068 

10.753.861 

4.840.838 

3.092,829 

2,075,193 

3,265.019 

5,851.871 

8,013,795 

492,485 

524,327 

061.218 

1,000,823 

870,920 

14.719,877 

17.951,654 

23.299.107 

3,098.441 

1.233.723 

007,777 

18,436,644 

55,220 

330,823 

1,526,380 

4.438,520 

17,900,088 

655,000 

4,014,806 

159,343 

211,081 

4,017,793 

20,929,543 

441,764 

5,015,820 

428,180 

1.310.022 

10.164.004 

4.041.241 

S 
1.251.388 

1.092.565 

004,437 

517,884 

552,909 

2,468,040 

3,030,100 

24,888,271 

4,210,244 

1/30,889 

8,943,750 

4,563,969 

3,076,337 

1,841,752 

2,878,438 

5,364,020 

6,837,722 

454,920 

525,132 

648,186 

989,146 

756,894 

14,173,685 

16.229,486 

21.722.498 

2.591,771 

1,161,793 

341,064 

16,633,405 

55,610 

319,981 

1,369,438 

3,848,030 

15,173,369 

573,000 

3,541,741 

117.547 

214,753 

3,425,073 

18,915,401 

301,728 

5,156,126 

478,608 

1,338,087 

9,449,415 

4,125,724 

S 

199.814 

235.375 

33.970 

22,322 

343,387 

270,905 

198,700 

4,075,598 

195,719 

$ 

Central  of  Georgia 

Chattanooga  Southern 

Chesapealte  <Sc  Ohio 

Chicago  &  Alton       

2,82i 

1,810,111 

270.809 

16,492 

233,441 

386,581 

487.851 

1.176.073 

37.505 

Chicago  Great  Western 

Chicago  Ind  &  Louisville.. 
Cine  New  Ori  &  Tex  Pac 

Colorado   &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Macliinac 

Detroit  Toledo  &  Ironton 

805 

13 

71 
114 

546 

1.722 

1.570 

500 

71 

200 

1.803 

032 
677 
026 

192 

168 

669 
670 
930 
113 
239 

Duiuth  So  Sh  &  Atlantic. . 

Georgia  Southern  &  Fia 

Grand  Trunk  of  Canada..  1 
Grand  Trunin  Western.,*- 
Detroit  Gr  Hav  &  Milw_  | 
Canada  Atlantic J 

Great   Northern 1 

Eastern  of  Minn 't 

Montana  Central J 

Illinois  Central          .    . 

Internat'l  &  Gt  Northern.  . 
Iowa  Central 

Kansas  City  Mex  &  Orient. 

Louisville  &  Nashville 

Macon   &  Birmingham.    .. 

390 

Mineral  Range 

10.842 

156.942 

590,496 

2,732,719 

82.000 
473,065 

41,796 

Minneapolis  &  St  Louis... 
Minneap  St  Paul  &  S  S  M.. 

Mo  Pacific  &  Iron  Mtn 

Central  Branch 

Mobile  &  Ohio     ...    ..    . 

Nevada-Cal-Oregon 

Rio  Grande  Southern 

3,672 

St  Louis  Southwestern 

Southern  Railway 

Texas  Central 

592,720 

2,014,142 

140.036 

459,694 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

50.488 

Toledo  St  Louis  &  Western 

28,665 

Wabash                          . 

714 

649 

Yazoo  &  Mississippi  Valley 

84.483 

Total  (50  roads) 

Net  increase   (11.33%)    ... 

241.351.924 

216,821.652 

24,701,596 
24.530,272 

171.324 

Mexican  Roads  (not  incl 
Interoceanic  of  Mexico  .    . 

uded  in  tot 

2.921.650 

2.954,873 

1/2,844.300 

1/539.006 

18.824.715 

al)  — 

3.263.071 

3.180.240 

1/3.155.000 

1/503.452 

18.082.943 

341,421 

Mexican  International 

225,367 

Mexican  Railway     .    

310,700 

Mexican  Southern 

National  Railways  of  Mex. 

35 
741 

,554 
,772 

U  These  figures  are  down  to  the  end  of  the  third  week  of  May  only,  in 
both  years. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  COS. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
350  shares,  of  which  335  shares  were  sold  at  auction  and  15 
shares  at  the  Stock  Exchange.  The  transactions  in  trust 
company  stocks  reach  a  total  of  42  shares.  Stock  of  the 
Trust  Co.  of  America,  which  sold  last  February  at  325 J4, 
was  dealt  in  this  week  at  376.  A  sale  of  5  shares  of  Lawyers' 
Title  Insurance  &  Trust  Co.  stock  was  made  at  257 — an  ad- 
vance of  18^  points  over  the  price  paid  at  the  last  previous 
sale  in  May. 

Shares.     BANKS — New  York.  Law.    High.  Close.  Last  previous  sale. 

x85  City  Bank.  National 343        350  350  May    1909 —  345 

10  Commerce.  Nat.  Bank  of-..  188        188  188  June  1909—  188 

*5  Mechanics'   Nat.   Bank 252        252  252  May    1909 —  251 

137  Northern  Bank 107}-^   1085^  107i^  May   1909 —  109 

101  Park  Bank.  National 467       467  467  April  1909 —  470 

BANK — Brooklyn. 

12  H  Union  Bank  (trust  rects.)__  100       100  100  May   1909 —  100 
TRUST  COMPANIES— .Vot  York. 

5  Lawyers'  Title  Ins.  &  Tr...  257        257  257  May    1909 —  238  ^i 

37  Trust  Co.  of  America 376        376  376  Feb.    1909 —  325M 

?^*  Sold  at  the  Stock  Exchange,    x  Of  this  amount  10  shares  were  sold  at 
the  S^ock  Exchange-. 

— A  New  York  Stock  Exchange  membership  was  reported 
transferred  this  week,  the  consideration  being  stated  as 
$85,000. 


— With  a  view  to  opening  the  way  for  the  investment  of 
American  capital  in  Chinese  Imperial  loans,  and  more  par- 
ticularly, it  i.s  understood,  to  a.sscrt  its  right  to  participate  in 
the  $27,500,000  Chinese  loan  for  the  financing  of  the  Hankow- 
Szechuen  Ry.,  a  syndicate  of  American  bankers  announced 
this  week  its  intention  of  .sending  an  agent  to  China  to  in- 
vestigate the  situation.  Willard  D.  Straight,  U.  S.  Consul- 
General  at  Mukden,  China,  is  the  representative  chosen. 

The  syndicate  includes  J.  P.  Morgan  &  Co.,  Kuhn,  Loeb 
&  Co.,  the  First  National  Bank  and  the  National  City  Bank 
of  New  York,  and  additional  interest  is  given  the  movement 
by  reason  of  the  fact  that  the  American  Government,  which 
has  heretofore  withheld  its  support  in  proceedings  of  a  like 
nature,  has  decided  to  co-operate  with  the  syndicate  in  its 
efforts.  While  it  is  stated  that  it  is  the  intention  of  the  .syn- 
dicate, at  the  present  time,  to  concern  itself  primarily  with 
Government  loans,  or  enterprises  supported  by  the  Govern- 
ment, it  is  thought  not  unlikely  that  its  operations  will  ulti- 
mately be  extended  to  the  financing  of  railroads  or  other 
undertakings  of  a  meretorious  nature. 

— The  postal  savings  bank  plan  was  the  subject  of  addresses 
by  two  Chicago  bankers  on  the  3d  inst. — one  speaking  before 
Group  3  of  the  Illinois  Bankers'  Association  and  the  other 
before  Group  3  of  the  Wisconsin  Bankers'  Association.  The 
topic  was  discussed  at  the  meeting  of  the  Illinois  Group  by 
Lucius  Teter,  President  of  the  Chicago  Savings  Bank  & 
Trust  Company,  who,  it  is  stated,  in  condemning  the  plan, 
asserted  that  it  is  the  duty  of  the  bankers  to  unite  in  teaching 
the  public  that  the  savings  departments  of  State  and  national 
banks  are  safe,  and  that  there  is  no  necessity  for  a  Govern- 
ment  Bank. 

George  E.  Roberts,  President  of  the  Commercial  National 
Bank  of  Chicago  attacked  the  proposition  at  the  Convention 
of  the  Wisconsin  Group  and  argued  that  under  the  system 
as  proposed  in  the  Carter  Bill  the  rate  of  interest  would 
shrink  materially  because  the  stringent  regulations  of  the 
Government  concerning  the  investment  of  money  intrusted 
to  its  care  would  prohibit  such  investments  as  real  estate 
mortgages,   which  are  particularly  profitable. 

— L.  A.  Goddard,  President  of  the  State  Bank  of  Chicago, 
also  expressed  antagonistic  views  toward  the  postal  savings 
bank  plan ,  at  the  annual  meeting  of  Group  II .  of  the  Illinois 
Bankers'  Association  at  Peoria  on  the  9th  inst.  Mr.  God- 
dard declared  him.self  as  opposed  to  the  proposition  on  the 
ground  that  much  capital  would  be  rendered  unavailable 
in  times  of  sudden  stringency,  and  he  also  made  known  his 
disapproval  of  the  deposit-guaranty  scheme,  becau.se  of 
his  belief  that  it  would  operate  to  put  the  wildcat  banker  on 
an  equal  footing  with  banks  of  stability  and  conservatism. 

— While  the  work  of  selecting  the  speakers  for  the  con- 
vention of  the  American  Bankers'  A.ssociation,  to  be  held  in 
Chicago  the  week  of  Sept.  13,  has  not  yet  been  carried  very 
far,  it  is  announced  that  those  in  charge  have  already  se- 
cured from  J.  B.  Forgan,  President  of  the  First  National 
Bank  of  Chicago,  assurances  of  his  willingness  to  address  the 
bankers.  Comptroller  of  the  Currency  Lawrence  O.  Murray 
has  also  been  approached  in  the  matter,  the  occasion  be- 
ing deemed  a  most  opportune  one  for  a  discussion  of  the  re- 
cent reforms  inaugurated  by  him.  At  a  meeting  of  the 
Chicago  Clearing-House  Association  on  the  4th  inst.,  the 
following  committee  was  named  to  perfect  the  plans  for  the 
business  and  social  ends  of  the  program:  George  M.  Rey- 
nolds, President  of  the  Continental  National  Bank  and  Pre.si- 
dent  of  the  American  Bankers'  Association,  as  general  chair- 
man; Joseph  T.  Talbert,  Vice-President  of  the  Commercial 
National  Bank  and  President  of  the  Chicago  Clearing  House; 
David  R.  Forgan,  President  of  the  National  City  Bank; 
Charles  G.  Dawes,  President  of  the  Central  Trust  Company; 
August  Blum,  Vice-President  of  the  First  National  Bank; 
W.  T.  Fenton,  Vice-President  of  the  National  Bank  of  the 
Republic;  S.  R.  Flynn,  President  of  the  Live  Stock  Exchange 
National  Bank;  John  J.  Abbott,  Vice-President  of  the  Ameri- 
can Trust  &  Savings  Bank,  and  B.  C.  Sammons,  Assistant 
Cashier  of  the  Corn  Exchange  National  Bank. 

— The  one  hundred  and  twenty-fifth  anniversary  of  the 
opening  of  the  Bank  of  New  York,  N.  B.  A.,  occurred  this 
week.  The  institution  is  the  oldest  bank  L.  the  State,  and 
the  second  oldest  in  the  United  States,  the  seniority  in  this 
respect  being  held  by  the  Bank  of  North  America  of  Phila- 
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delphia.  The  Bank  of  New  York  was  organized  on  March  15 
1784  and  began  business  on  June  9  of  that  year.  One  of  its 
founders  was  Alexander  Hamilton,  who  wrote  its  constitu- 
tion, and  who  acted  as  its  counsel  until  he  became  Secretary 
of  the  Treasury  under  Washington.  Gen.  Alexander  Mc- 
Dougall  was  its  first  President,  and  its  board  of  directors  also 
included  Samuel  Franklin,  Isaac  Roosevelt,  John  Vanderbilt 
and  Joshua  Waddington.  Except  for  a  brief  period  in  1799, 
when  it  was  obliged  to  vacate  its  quarters  temporarily,  owing 
to  the  yellow  fever  epidemic,  the  bank  has  occupied  its  pres- 
ent site  at  William  and  Wall  streets  since  1798.  The  in- 
stitution was  incorporated  as  a  national  bank  in  1865,  the 
original  name  being  perpetuated  through  the  addition  of 
"N.  B.  A."  to  its  title.  It  has  a  working  capital  of  $5,400,- 
000,  $2,000,000  of  which  represents  the  capital  paid  in, 
$2,500,000  the  surplus  fund  and  $908,357  the  undivided 
profits  under  date  of  April  28  last.  The  aggregate  resources 
at  that  time  amounted  to  $36,741,713.  The  institution  is 
under  the  presidency  of  Herbert  L.  Griggs. 

— Gustav  Amsinck,  of  the  firm  of  G.  Amsinck  &  Co.,  com- 
mission merchants,  of  this  city  and  a  member  of  the 
board  of  several  banking  institutions,  died  on  the  8th  inst. 
Mr.  Amsinck  had  been  a  director  of  the  Bank  of  New  York, 
N.  B.  A.,  since  1879.  He  wasjal.so  a|trustee  of  the  Atlantic 
Mutual  Insurance  Company  and  the  Hamburg-Bremen  Fire 
Insurance  Company,  a  director  of  the  London  Assurance 
Corporation  and  a  member  of  the  Coffee  and  Produce  Ex- 
changes.    He  was  seventy-two  years  of  age. 

— New  proof  of  the  progress  made  by  the  Knickerbocker 
Trust  Company  of  this  city  during  the  fifteen  months 
since  its  reorganization  is  furnished  in  the  announce- 
ment that  on  August  1  it  will  pay  25%  of  the  Surplus 
Certificates,  "Series  A,"  held  by  the  depositors.  It  will 
be  recalled  that  in  April  the  company  met  the  final  install- 
ment on  the  certificates  representing  70%  of  the  deposi- 
tors' claims,  although  it  had  until  August  26  1910  in 
which  to  pay  the  same.  The  Surplus  A  Certificates,  upon 
which  payment  is  now  to  be  made,  represent  30%  of  the 
deposits;  they  bear  4%  interest,  and  under  the  plan  of  re- 
organization the  principal  is  payable  only  out  of  net  earnings 
and  surplus,  the  latter  in  no  event  to  be  reduced  below 
$8,000,000  by  reason  of  any  such  payment. 

— The  trustees  of  the  New  York  Life  Ins.  &  Trust  Co., 
52  Wall  St.,  this  week  elected  S.  M.  B.  Hopkins  Third  Vice- 
President.  Mr.  Hopkins  has  been  identified  with  the  in- 
stitution for  over  forty  years.  The  personnel  of  the  officers, 
trustees  and  employees  of  the  company  is  distinguished  for 
long  and  constant  service.  Its  oldest  trustee  and  executive, 
Henry  Parish,  has  been  President  since  1871  and  an  active 
officer  since  1869,  while  his  connection  with  the  institution 
as  a  trustee  dates  back  to  1864.  Walter  Kerr,  now  First 
Vice-President,  began  his  association  with  the  company 
in  1872;  Henry  Parish  Jr.,  Second  Vice-President  came  to 
the  company  in  1877,  while  Mr.  Walker,  the  present  Cashier, 
has  been  affiliated  with  it  for  forty-four  years.  The  board 
of  trustees  numbers  in  its  membership,  past  and  present, 
many  representatives  of  the  oldest  Knickerbocker  families. 
The  New  York  Life  Ins.  &  Trust  Co.  was  chartered  in  1830 
and  is  the  second  oldest  trust  company  in  the  city. 

— Thomas  J.  Barnett  retired  as  Vice-President  of  the  Farm- 
ers' Loan  &  Trust  Company  of  this  city  at  the  annual  meet- 
ing on  Monday,  on  account  of  impaired  health.  He  had 
been  connected  with  the  institution  for  thirty-nine  years. 
The  following  new  directors  were  elected  this  week:  Percy  A. 
Rockefeller,  Frank  A.  Vanderlip,  John  W.  Sterling  and 
Augustus  V.  Heeley.  Mr.  Heeley  is  Vice-President  and 
Secretary  of  the  company. 

— Albert  H.  Wiggin,  Vice-President  of  the  Chase  National 
Bank  of  this  city,  has  been  elected  a  director  of  the  Law- 
yers' Title  Insurance  &  Trust  Company. 

— The  annual  election  of  officers  of  the  Carnegie  Trust  Com- 
pany of  this  city,  which  was  postponed  from  the  1st  to  the 
8th  in.st.,  has  been  adjourned  until  the  15th  in.st.,  when  it  is 
probable  that  arrangements  for  the  taking  over  of  the  Van 
Norden  Trust  Company,  the  Nineteenth  Ward  Bank  and 
the  Twelfth  Ward  Bank  will  be  completed. 

— The  Pjquitab.le  Trust  Company  of  this  city  has  again 
increased  its  quarterly  dividend,  declaring  5%,  payable 
June  30  1909  to  holders  of  record  June  25.     The  last  distri- 


bution was  4%  March  31  1909,  prior  to  which  3%  had 
been  the  quarterly  rate.  The  stock  is  now  on  a  20%  per 
annum  basis,  as  against  12%  previously. 

— The  Audubon  National  Bank  is  the  title  chosen  for  the 
new  institution  to  be  organized  in  the  interests  of  the  Wash- 
ington Heights  residents  of  this  city.  The  Comptroller  of 
the  Currency  has  approved  the  application  of  its  projectors 
one  of  whom  is  D.  S.  Mills,  formerly  Trust  Officer  of  the 
Columbia  Trust  Company,  and  to  whom  the  presidency  of 
the  bank  has  been  tendered.  The  offices  of  the  bank,  it  is 
expected,  will  be  at  145th  Street  and  Broadway.  It  is  to 
have  a  capital  of  $200,000  and  there  will  be  a  surplus  of 
$50,000,  derived  from  the  sale  of  the  stock  at  $130  per  share, 
the  premium  also  supplying  funds  to  meet  the  expenses  en- 
tailed in  the  organization. 

— The  Clinton  Trust  Company  of  Newark,  N.  J.,  has  been 
chartered  with  a  capital  of  $100,000  in  shares  of  $100  each. 
The  institution  will  have  quarters  on  Clinton  Avenue,  near 
Bergen  Street. 

— The  Columbia  National  Bank  of  Buffalo  is  preparing  to 
issue  $300,000  of  new  stock,  the  shareholders  having  re- 
cently voted  to  increase  the  capital  from  $700,000  to  $1,000,- 
000.  The  stock  has  all  been  sold  at  $350  per  share,  and  is 
being  paid  in  at  the  present  time.  The  premium  of  $250  per 
share  will  be  placed  to  surplus,  so  that  in  addition  to  a  capi- 
tal of  $1,000,000,  the  bank  will  have  a  surplus  of  $1,750,000, 
besides  undivided  profits  of  about  $100,000.  It  is  expected 
that  the  increase  will  be  approved  by  the  Comptroller  of 
the  Currency  on  July  2,  at  which  time  the  enlarged  capital 
will  become  operative. 

— Luther  Robbins  was  elected  President  of  the  Rochester 
(N.  Y.)  Stock  Exchange  at  the  annual  meeting  on  Monday. 
Mr.  Robbins  has  operated  a  brokerage  and  investment  busi- 
ness in  that  city  since  1883,  and  is  one  of  the  charter  members 
of  the  Exchange.  The  other  officers  elected  at  this  week's 
meeting  are  Arthur  G.  Moore,  Vice-President;  Gurney  T. 
Curtis,  Secretary,  and  Henry  D.  Quinby,  Treasurer. 

— Frederick  H.  Brigham,  head  bookkeeper  of  the  Mer- 
chants' National  Bank  of  New  Haven,  Conn.,  w-as  arrested 
on  the  8th  inst.  on  a  charge  alleging  the  embezzlement  of 
$5,000  of  the  bank's  funds.  He  is  held  under  bonds  of  $15,- 
000.  It  is  unofficially  reported  that  the  disclosures  indicate 
that  the  shortage  may  reach  between  $50,000  and  $60,000. 
The  contents  of  a  safe-deposit  box  rented  in  the  name  of  the 
accused  and  consisting  largely  of  mining  securities,  the  value 
of  which  is  estimated  at  $32,645,  were  taken  charge  of  by 
the  United  States  Deputy  Marshal  on  the  9th,  and  a  receiver 
bonded  in  $50,000,  was  named  by  the  Court  to  take  over  all 
the  assets  of  the  bookkeeper.  The  bank  has  brought 
an  attachment  suit  against  the  clerk  for  $100,000.  The 
accu.sed  is  47  years  old  and  had  been  in  the  employ  of  the 
bank  for  eighteen  years. 

— Samuel  R.  Earl  has  been  elected  Secretary  of  the  Frank- 
lin Trust  Company  of  Philadelphia.  It  is  stated  that  with 
the  removal  of  the  company  on  Monday  to  15th  and  Market 
streets,  it  will  operate  as  a  "day  and  night  bank,"  remaining 
open  continuously  from  8:30  a.  m.  to  12  o'clock  at  night. 

— Joseph   W.    Marsh,   for   some   years   a   director  of   the 
Exchange   National   Bank  of   Pittsburgh,  has  been  elected 
President  of  the  institution,  to  succeed  the  late   Mark  W 
Watson.     Mr.  Marsh  is  Vice-President  and  General  Manager 
of  the  Standard  Underground  Cable  Co . 

— With  a  dividend  of  10%  paid  to  the  depositors  of  the 
Cosmopolitan  National  Bank  of  Pittsburgh  last  month,  a 
total  of  50%  has  thus  far  been  distributed  by  the  receiver. 

— The  question  of  increasing  the  capital  of  the  Traders' 
National  Bank  of  Scranton,  Pa.,  from  $250,000  to  $500,000 
will  be  submitted  for  the  approval  of  the  stockholders  on 
the  22d  inst.  In  order  to  provide  proper  accommodations 
for  its  growing  business,  ground  has  been  purchased  (cov- 
ering 40x167  feet)  adjoining  the  present  quarters  of  the 
bank,  and  plans  and  specifications  arc  now  being  prepared 
for  the  erection  of  a  seven-story  office  building  on  the  entire 
lot,  to  be  connected  with  the  present  structure  of  the  insti- 
tution. On  April  28  1909  the  bank  showed  a  surplus  of 
$325,000,  undivided  profits  of  $38,906,  deposits  of  $2,436,825 
and  total  resources  of  $3,300,041 . 

— Louis  M.  Childs  has  been  elected  President  of  the  Mont- 
gomery Trust  Co.  of  Norristown,  Pa.,  to  succeed  Dr.  John 
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N.  Jacobs,  who  recently  retired.  John  J.  Corson  has  become 
Vice-President  of  the  institution.  While  a  merger  of  the 
company  with  the  Montgomery  National  l^unk  is  unrlcr- 
stood  to  be  contemplated,  no  definite  arrangements  to  this 
end  have  as  yet  been  arrived  at. 

—At  the  annual  meeting  of  the  Chicago  Stock  Exchange 
on  Tuesday,  Frederick  D.  Countiss  was  elected  President 
and  David  R.  Forgan  Treasurer  for  the  ensuing  year.  There 
was  no  opposition  ticket  in  the  field.  Mr.  Countiss  is  a 
member  of  the  firm  of  S.  B.  Chapin  &  Co.  He  has  been  a 
member  of  the  Exchange  since  1896. 

— The  Commercial  National  Safe  Deposit  Co .  of  Chicago , 
which  recently  decided  to  begin  the  payment  of  dividends 
at  the  rate  of  4%  per  annum,  has  taken  action  toward  in- 
creasing its  capital  from  ?2 ,000 ,000  to  $2,200,000.  The 
purpose  of  the  new  capital,  it  is  stated,  is  to  clean  up  some 
floating  indebtedness  and  leave  the  way  clear  for  the  divi- 
dend distributions.  The  first  quarterly  payment  is  to  be 
made  on  June  30.  The  company  is  the  owner  of  the  build- 
ing in  which  the  Commercial  National  Bank  has  been  located 
for  the  past  two  years.  The  bank  owns  in  the  neighbor- 
hood of  75%  of  the  stock  of  the  company,  so  that  the  divi- 
dends on  the  latter  will  revert  to  the  bank's  shareholders. 
The  deposits  of  the  bank  were  reported  in  excess  of  $50,000,- 
000  on  the  3d  inst.,  the  highest  in  its  history. 

— The  proposition  to  increase  the  capital  of  the  State  Bank 
of  Chicago  from  $1,000,000  to  $1,500,000  was  approved  by 
the  stockholders  on  Tuesday.  The  new  issue  is  offered  to 
the  shareholders  of  record  July  1  at  par,  $100  per  share, 
the  stock  being  payable  on  or  before  July  8.  Dividends  at 
the  rate  of  12%  per  annum  will,  it  is  stated,  be  continued  on 
the  enlarged  capital;  the  regular  quarterly  distribution  of 
3%,  payable  July  1  to  stockholders  of  record  June  30,  has 
been  declared. 

— C.  F.  Dickinson,  until  recently  Manager  of  the  bond 
department  of  the  Colonial  Trust  &  Savings  Bank,  Chicago  , 
died  suddenly  in  New  York  last  week  from  an  acute  attack 
of  pneumonia.  He  had  just  formed  a  connection  with  the 
commercial  paper  house  of  George  H.  Burr  &  Co.  J.  F. 
BaileJ^  formerly  with  the  Trowbridge  &  Niver  Co.,  Chicago  , 
is  Mr.  Dickinson's  successor  as  manager  of  the  Colonial  Trust 
&  Savings  Bank's  bond  department. 

— W.  J.  Klingenberg,  who  has  been  connected  with  the 
First  National  Bank  of  Chicago  for  eighteen  years,  has  been 
elected  President  of  the  Sheridan  Trust  &  Savings  Bank 
of  Sheridan  Park,  Chicago,  a  charter  for  which  was  issued 
in  February.  The  other  officers  chosen  for  the  new  insti- 
tution are  W.  G.  Arnold,  Vice-President,  and  E.  J.  A. 
Gold,  Cashier.  D.  B.  Scully  has  been  elected  Chairman  of 
the  board  of  directors.  The  bank  has  been  organized  wdth 
a  capital  of  $200,000  and  a  surplus  of  $20,000. 

— The  stockholders  of  the  Central  Bank  &  Trust  Co.  of 
Menaphis,  Tenn.,  on  the  3d  inst.  approved  the  recommenda- 
tion of  the  directors  to  increase  the  capital  from  $250,000  to 
$500,000,  referred  to  in  these  columns  May  29. 

— The  program  arranged  for  the  Tri-State  Convention 
of  the  Washington,  Oregon  and  Idaho  Bankers'  Associations, 
to  be  held  in  Seattle  on  the  24th,  25th  and  2r)th  inst.,  con- 
tains addresses  by  Col.  F.  E.  Farnsworth,  Secretary  of  the 
American  Bankers'  Association;  Robert  J.  Lowry,  President 
of  the  Lowry  National  Bank  of  Atlanta;  George  B.  CaldAvell , 
Bond  Officer  of  the  American  Trust  &  Savings  Bank  of  Chi- 
cago; J.  F.  Allen  of  New  York  City,  and  George  E.  Allen 
of  New  York  City,  Educational  Director  of  the  American 
Institute  of  Banking.  The  discussions  of  the  several  speak- 
ers will  be:  "The  Work  of  the  American  Bankers'  Asso- 
ciation," by  Col.  Farnsworth;  "Our  Country  from  a  Banker's 
Viewpoint,"  by  Col.  Lowry;  "The  Pacific  Northwest  from 
an  Eastern  Standpoint,"  by  J.  F.  Allen;  and  "Banker  Mak- 
ing," by  George  E.  Allen.  Mr.  Caldwell's  subject  has  not 
as  yet  been  announced.  The  three  associations  are  to  meet 
in  joint  session  on  Thursday  the  24th,  and  in  the  afternoon 
of  the  25th,  each  of  the  associations  holding  separate  ses- 
sions on  Friday  morning.  The  social  features  include  a 
reception  on  Thursday  evening  in  the  new  armory,  a  theatre 
party  on  Friday  night  and  a  visit  to  the  Alaska-Yukon-Pacific 
Exposition  grounds. 


pt0ixctari)l  Commercial  gtxgXisTtlJjeixrs 

London,  Saturday,  June  5  1909. 

After  the  rapid  rise  in  quotations  last  week  there  has  been 
comparative  quiet  in  the  stock  markets  this  week.  This  is 
due  largely  to  the  inability  of  dealers  to  carry  through  the 
settlement  in  the  mining  market  last  week.  The  account 
to  be  settled  was  the  largest  since  the  great  boom  in  1895. 
Since  this  latter  date  business  in  the  mining  market  had  .so 
dwindled  that  dealers  had  reduced  their  staffs.  Accordingly, 
when  investment  and  speculation  on  a  great  scale  began  a 
little  while  ago, the  dealers  were  taken  by  surprise  and  when 
the  Settlen  ent  came  last  week  they  were  quite  incapable 
of  dealing  with  it.  They  made  liberal  offers  for  clerk 
assistance.  They  even  begged  for  help  from  all  parties 
willing  to  oblige  them.  Yet  they  were  quite  unable  of 
carrying  the  Settlement  through  in  a  reasonable  time. 
Practically  it  dragged  on  throughout  the  whole  of  last  week. 

Most  persons  who  are  acquainted  with  what  was  going  on 
were  expecting  from  hour  to  hour  that  there  would  be  a 
setback  in  prices.  But  that  was  prevented  principally 
by  the  very  large  French  buying  of  mining  shares.  A 
great  French  bank  bought  very  large  blocks  of  shai'es  of 
several  mines  in  high  esteem,  and  smaller  institutions  in 
Paris  followed  the  example.  The  active  French  buying 
was  accompanied  by  very  considerable  German  buying 
also,  and  the  result  was  that  the  whole  market  was  en- 
couraged to  follow  the  example  thus  set.  The  Stock 
Exchange  was  closed  for  the  Whitsuntide  from  Friday 
evening  to  Tuesday  morning.  The  interval  probably 
gave  people  time  to  think  and  the  result  has  V)een  a  decided 
falling  off  in  activity  this  week,  with  large  selling  to  realize 
profits.  The  pause  thus  brought  about  will  prove  beneficial. 
It  is  due  mainly  to  the  bad  organization  of  the  mining 
department  of  the  Stock  Exchange.  No  doubt  all  the 
parties  concerned  are  busily  engaged  at  present  in  improving 
the  organization  and  it  is  hoped  that  when  the  next  Settle- 
ment begins,  on  Wednesday  morning,  dealers  will  be  found 
capable   of   carrying   it   through   without   nuich   hitch. 

Consols  and  other  high-class  securities  have  also  been 
neglected  mainly  because  of  the  rush  of  new  issues;  but  to 
some  extent  also  because  the  outside  market  owed  large 
sums  to  the  Bank  of  England.  These  sums  fell  due  this 
week  and  the  re-payments  sent  rates  up,  not  very  much 
indeed,  but  sufficiently  to  discourage  dealings  in  high- 
class  securities.  British  railway  stocks,  likewise,  receded, 
mainly  because  of  fears  of  coal  strikes  in  Scotland  and 
Wales.  The  new  Eight- Hours  Act  is  the  cause  of  the 
present  trouble.  The  coal  owners  contend  that  the  limit- 
ation of  the  time  of  labor  must  reduce  the  output  and 
increase  the  cost  of  working.  Therefore,  they  demand  a 
reduction  in  wages.  The  miners  refuse  to  agree  to  a  re- 
duction and  the  fear  at  present  is  that  there  may  be  either 
a  strike  or  a  lockout. 

On  the  other  hand,  there  has  been  very  good  buying  in 
copper  and  diamonfl  shares.  The  United  States  is  reported 
to  be  once  more  buying  diamonds  actively.  The  result  is 
a  decided  recovery  in  the  shares.  Copper,  which  fell  at  the 
end  of  last  week,  has  recovered  this  week,  is,  indeed,  slightly 
higher  than  it  was  just  before  the  fall.  The  belief  is  that 
the  consumption  of  copper  is  steadily  increasing,  both 
in  Europe  and  in  the  United  States.  Hence,  th_ere  has 
been  a  very  strong  demand  for  copper  shares  both  in  Paris 
and  in  London.  In  Pai'is,  business  has  been  very  active 
this  week.  There  is  a  hopeful  feeling  everywhere  and 
with  few  exceptions  quotations  have  advanced.  In  Ger- 
many, on  the  contrary,  markets  have  been  dull,  owing 
largely  to  the  general  depression  in  business  and  partly 
to  the  deadlock  in  the  Reichstag  caused  by  the  refusal 
of  the  Agrarians  and  the  Centre  to  agree  to  the  proposed 
new  taxes  of  the  Government. 

Money  has  been  in  good  demand  in  London,-  Paris  and 
Berlin  during  the  week.  In  London  the  demand  is  caused, 
firstly,  by  the  unusually  large  balances  maintained  by  the 
Government  at  the  Bank  of  England;  secondly,  by  the 
beginning  of  a  recovery  in  trade,  which  is  causing  money 
to  be  withdrawn  from  London  for  the  manufacturing  dis- 
tricts— the  demand  for  the  manufacturing  districts  is  small 
as  yet,  but  even  small  as  it  is,  has  somewhat  affected  rates— 
thirdly,  by  the  agricultural  demands  usual  at  this  time  of 
the  year  and  the  Whitsuntide  holidays;  and ,  fourthly ,  by 
the  more  active  speculation.  In  Paris  it  is  believed  that 
trade  is  decidedly  improving.  There  have  been  nuinerous 
new  issues.  Preparations  are  being  made  for  other  issues. 
And,  as  already  said,  French  banks  have  bought  mining 
shares  upon  a  very  great  scale  in  London.  In  Germany 
the  dearness  of  money  is  partly  due  to  the  continuous 
borrowings  of  the  Imperial  Government,  the  various  State 
governments  and  the  great  municipalities  and  partly  to 
the  determination  of  the  Imperial  Bank  to  discourage 
speculation.  It  is  keeping  its  rate  of  discount  at  'i}/2  pcr 
cent  expressly  to  prevent  speculation.  Moreover,  a  very 
large  proportion  of  the  recent  loan  to  the  Government  is 
being  paid  for  in  full.  The  proceeds  are  being  handed  over 
by  the  Government  to  the  Imperial  Bank  to  repay  debt. 
Thus  very  large  amounts  of  money  have  been  drawn  from 
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the  general  public  and  for  the  time  being  are  locked  up  in 
the  Imperial  Bank. 

The  India  Council  offered  for  tender  on  Wednesday  80  lacs 
of  its  bills  and  the  applications  amounted  to  989  lacs  at 
prices  ranging  from  Is.  3  15-16d.  to  Is.  4d.  per  rupee. 
Applicants  for  bills  at  Is.  3  31-32d.  and  for  telegraphic 
transfers  at  Is.  4d.  per  rupee  were  allotted  about  34  per 
cent  of  the  amounts  applied  for. 

London,    Saturday,    May    29    1909. 

The  end  of  the  May  Settlement  on  the  Stock  Exchange  be- 
gan on  Monday  morning  in  the  mining  market  and  disclosed 
the  largest  account  open  since  the  great  boom  of  1895.  The 
speculative  account  probably  is  not  as  large  as  it  seems  to 
be  for,  in  the  first  place,  there  has  been  buying  of  inining 
securities  during  the  account  on  an  unprecedented  scale  by 
French  purchasers  of  very  good  standing.  For  example, 
the  Banque  de  Paris  et  des  Pays  Bas  bought  outright  early 
last  week  50,000  shares  of  the  Ferreira  Deep  Company  and 
bought  an  option  for  50,000  shares  more.  Since  then  it  has 
bought  50,000  shares  of  the  Crown  Deep  and,  it  is  said, 
has  acquired  an  option  for  the  same  amount.  It  is  reported 
that  it  is  in  negotiation  at  present  for  the  purchase  of  other 
large   blocks   of   shares. 

All  these  important  transactions  will,  of  course,  be  paid 
for  at  once  and  it  is  known  that  smaller  institutions  in  Paris 
have  been  buying  extensively.  In  addition  to  this,  French 
investors  proper  have  been  making  large  purchases.  French 
investors  ever  since  the  Franco-German-Moroccan  agree- 
ment have  been  buying  here  on  an  almost  unprecedented 
scale.  During  the  past  week  or  two  their  purchases  have 
become  even  larger  than  before.  There  has  also  been  large 
buying  for  Germany  and  for  other  parts  of  the  Continent. 
In  the  case  of  all  foreign  purchases ,  either  the  shares  will  be 
taken  up  and  paid  for  at  once  by  the  purchasers  or  arrange- 
ments have  been  made  by  the  purchasers  with  strong  in- 
stitutions in  London  to  take  them  up  and  pay  for  them. 

The  really  speculative  account,  then,  appears  to  be  smaller 
than  at  first  sight  it  would  seem  to  be.  At  all  events,  im- 
mense as  the  account  was,  it  did  not  frighten  operators,  whose 
purchases  continued  very  heavy  during  Monday,  Tuesday 
and  Wednesday  morning.  Wednesday  afternoon  there 
was  somewhat  of  a  setback,  which  continued  in  the  early 
part  of  Thursday,  when  the  weaker  speculators  hastened  to 
sell  so  as  to  secure  their  profits.  In  the  afternoon  there  was 
a  decided  recovery.  The  market  now  is  believed  to  be  in  a 
thoroughly  healthy  state  and  everyone  is  looking  hopefully 
to  the  future.  The  Stock  Exchange  will  be  closed  from 
Friday  evening  till  Tuesday  morning,  which  no  doubt  in- 
duced many  weak  operators  to  take  their  profits  lest  others 
should  be  beforehand  with  them  and  there  might  be  a  heavy 
decline   in    quotations. 

In  the  mining  market  the  chief  business  was  in  South 
African  and  West  African  shares.  As  the  week  advanced, 
however,  there  sprang  up  a  good  demand  for  copper  and 
diamond  shares.  The  rise  in  diamonds  is  attributed  to  the 
renewed  large  purchasing  of  diamonds  by  New  York.  The 
rise  in  copper  is  partly  due  to  American  buying  and  partly  to 
French.  There  has  also  been  a  fair  amount  of  business  in 
international  securities,  especially  Russian  and  Japanese, 
and  there  has  been  a  good  deal  of  business  in  Americans. 
Outside  of  these,  little  has  been  doing.  Gilt-edged  securities 
are  somewhat  better,  but  there  is  little  life  in  the  market, 
while  British  railway  securities  are  still  depressed.  They 
are  not  quite  so  lifeless  as  they  were  a  week  ago,  but  there  is 
little  animation  in  them.  The  best  observers  are  convinced 
that  trade  has  begun  to  improve  here  in  England;  that  there- 
f  )re  traffic  receipts  will  soon  increa.se,  and  that  the  improve- 
ment on  the  Stock  Exchange  will  extend  to  the  British  railway 
department.  But  for  the  time  being  there  is  not  nuich 
doing  in  that  department. 

In  Paris  business  is  much  more  active,  as  is  clearly  shown 
by  large  purchases  of  mining  securities,  to  which  we  have 
just  referred.  These  securities  are  to  be  dealt  in  on  the  Paris 
Bourse.  Indeed,  the  Ferreira  Deep  shares  are  already  being 
bought  eagerly.  There  has  also  been  good  business  in  inter- 
national securities,  especially  Russian  and  Japanese.  Like- 
wise in  copper  and  diamond  shares.  The  collapse  of  the 
threatened  strike  has,  for  the  time  being,  created  an  impres.sion 
that  the  Socialists  are  much  weaker  than  had  been  supposed , 
and  that,  in  fact,  a  strong  government  can  always  keep  them 
in  order;  and,  as  everybody  believes  that  international 
peace  is  now  secured  for  two  or  three  years,  there  is  in  conse- 
quence a  much  more  hopeful  feeling  than  there  has  been  in 
Paris  for  a  long  time.  Still,  French  investors  generally 
prefer  to  deal  abroad  than  at  home,  and  consequently,  as 
already  said,  the  French  buying  in  London  is  on  an  extra- 
ordinarily great  scale. 

In  Berlin  depression  reigns.  Trade  proper  is  reported  to 
be  as  bad  as  ever.  This  view  is  not  quite  borne  out  by  the 
returns  of  the  Prus.sian  State  railway  system  for  the  month  of 
April,  which  show  a  small  increase  in  receipts,  both  passenger 
and  goods.  It  is,  of  course,  po.ssible  that  they  may  be 
due  to  some  exceptional  circumstances,  but  in  any  case  it  is 
remarkable  that  railway  traffics  are  increasing  while  every- 
body engaged  in  trade  is  so  pessimistic.  The  proposals  of 
the  Agrarians  and  the  Centre  Party  to  heavily  tax  stock  ex- 
change transactions  and  new  i.ssues  has  alarmed  the  Bounse. 
Business,  small  before,  has  become  still  smaller  and  German 
Stock  Exchange  business  is  largely  diverted  to  London. 


The  India  Council  offered  for  tender  on  Wednesday  80  lacs 
and  the  applications  exceeded  7253^  lacs,  at  prices,  ranging 
from  Is.  3  15-16d.  to  Is.  3  31-32d.  per  rupee.  Applicants 
for  bills  at  Is.  3  15-16d.  and  for  telegraphic  tran.sfers  at  Is. 
3  31-32d.  per  rupee  were  allotted  about  11  per  cent  of  the 
amounts  applied  for. 

English  Financial  Markets — Per  Cable . 

The  daily  closing  quotations  for  securities,  &c.,  at  I^ondon, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London, 

Week  endinij  June  11.           Sal.  Mon.  Tues.  Wed.  Thurs.       Fri. 

Silver,  per  oz d.  iiM  24^  24^  24  5-16  24  3-16    24  3-16 

Consols,  new,  2H  per  cents-.  84  5-16  M%  84H  84  84H         84H 

Foraccount 84  7-16  84}^  84}^  84H  84M          841^ 

French  Rentes  (in  Paris). fr.  97.07H  98.10  98.15  98.10  98.02}^     98.02}^ 

Amalgamated  Copper  Co...  89i.8  QW%  88J^  88)^  87M         8854 

6  Anaconda  Mining  Co lOVe  lOJ-^  lO^,^  lOJi  lOK         lOJi 

Atchison  Topelia  &SantaFe.ll7^-S  117^  117J-I  117  117M     c\l?,% 

Preferred 107)4  108  108^  108^  108H  108J^ 

Baltimore  &  Ohio 122  121  121M  122  1214  1221^ 

Preferred 96,14  96J^  96>^  96)4  96)4         96)^ 

Canadian  Pacific 189H  188)4  187)4  18854  189  188J^ 

Ches,ipeake  &  Ohio 80K  81  80)i  80H  79)<;         79)4 

Chicago  Great  Western 454            5                45i  5)4            5)4            4% 

Chicago  Milw.  A  , St.  Paul. ..160)^  160)4  159  159  15954  1.59)^ 

Denver  <fe  Rio  Grande 52  53  52^i  52%  51)4         52}^ 

Preferred 91  91  91)4  91)4  91)4         91)^ 

Erie 38  395^  38)4  37)4  37'4         38 

First  preferred 54  56)4  55)4  55  55)4         55)4 

Second  preferred 44  47  45  45)^  45             46 

Illinois  Central 152  153  154  154  l.')4)4  153 

Louisville  &  Nashville 143)4  14554  147'4  148)i  148)^  146M 

Missouri  Kansas  &  Texas. ._  44)4  44  43)4  44)4  44)4         44)^ 

Preferred 75  75)4  75)4  75)^  75)^         75)^ 

Nat.  RR.  of  Mexico,  1st  pret.  55  55  55  55  55              55 

Second  preferred 26>4  26)4  26  26J4         26)4         26)4 

N.  y.  Cent.  &  Hudson  River  137)4  13654  136  135)4  135)4  135)4 

N.  Y.  Ontario  &  Western...  bZ]4  bb  54)4  biVs.         54)4         55 

Norfolk  &  Western 93)4  93  93  93)4  93             93)4 

Preferred 89  89  89  89  89             89 

Northern  Pacific 15314  155  153)4  154  155  157)4 

o  Pennsylvania   70)4  705^  70H  70             69J|         70)4 

»  Reading  Company 80)4  80H  80)4  80^4         80             80 

a  First  preferred 47  47  47  47              47              47 

n  Second  preferred  _ 50)4  51)4  51)4  51!4         51)4         50)^ 

Rocit  Island 34)4  34)4  34)4  34)4          34)^          34 

Southern  P.-xcific 1345^  134%  134)4  13454  13454     dl33 

Soutliern  Railway 32)4  3254  33  33             32?4         32^ 

Preferred 72  72)4  72)^  72             71)4         71)4 

Union  Pacific 199  198^  197)^  19754       2015^        1985^ 

Preferred 100  9914  9914  100  100  100 

U.  S.  .steel  Corporation 695^  69^  69  68J4         69)|         68)4 

Preferred 129)^  129  1281-4  127)4  128  128 

Wabash ___   22  22  22^  22              22              22)4 

Preferred 55  54  56  55  55H          bb)4 

Extended  4s 79)4  79)^  79)^  79)4  79)4         79)i 

n  Price  per  share.     6  £  Sterling,     c  Ex-rights,     d  Ex-dividend. 

©omtwcrcial  and  piisccltatteotts^ewB 

Breadstuff  s  Figures  Brought  from  Page  1509. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheat. 

Corn. 

Oats. 

Barley. 

Rye. 

bbls.imibs 

b?jsh.  GO  lbs. 

bush.  56  lbs. 

bush.  32  lbs. 

bush.iSlbs. 

6m. 56  lbs. 

Chicago 

118,275 

19.200 

2.152,500 

2,489,850 

437,500 

17.000 

Milwaukee.. 

43,255 

88.000 

57,200 

246.000 

61,000 

6,000 

Duluth 

133,750 

31,818 

49,131 

47,475 

Minneapolis. 

808,360 

95.060 

114,110 

143,520 

16,535 

Toledo 

15,000 

98,700 

23.300 

1,000 

5,000 

Detroit 

4,606 

61,510 

32.086 

1,000 

Cleveland  .. 

1,131 

2„547 

106.326 

111,548 

3,750 

.St.    I/OUlS 

29,530 

31.000 

431,800 

228,800 

10,400 

1,666 

Peor|i 

30,450 

5.000 

215,675 

166,500 

42,000 

6,000 

Kansas  City. 

68.250 

178,200 

70, .500 

Tot.wk."09 

356,.391 

1.073,781 

3,396,971 

3,531,825 

746,645 

52.580 

Same  wk.  '08 

368.211 

2.230.229 

2,987,223 

2,230,594 

643,392 

45,370 

.Same  wk.  '07 

401.816 

3,201,272 

8,254,284 

2,622,128 

403,016 

379,440 

Since  Aug.  1 

1908-09... 

17,653,432 

204.727.894 

130,224,972 

147,389,979 

76,490,066 

5,968,003 

1907-08... 

15,922,196 

195.982.2(11 

101,097,389 

167,414,709 

58,928,353 

6,277,117 

1906.07    -- 

18,263,370 

217.823.902 

185,488,592 

180,363,734 

64,0.33,617 

447,451 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  June  5  1909  follow: 


Flour, 

Receipts  at —  bbls. 

New  York 109,411 


Boston 

Portland,  Me 

Philadelphia 

Baltimore 

Richmond 

New  Orieaas  * 

Newport  News 

(Jalve.ston. 

Mol)lle 

Montreal 


Wheat, 
bush. 

137,400 
41,073 


20,584 

38,263 

30,253 

3,139 

13,563 

279  

"2',766  "".".""I 

35,335     1,179,074 


8,996 

0.890 

17,062 

25,200 


Corn, 
bush. 

43,875 
9.025 

25,666 
41.932 
,53,098 
85,700 

3  ,o66 

14,326 


Oats,      Barley, 
bush .         bush . 


474.4,50 
83,494 

os'.ios 

36.301 
37 ,384 
72,000 


161,375 
2,285 

'2,666 


Rye. 
bush. 

2,300 
672 


68,369 


1,000 

41',  598       14",566 


Total  week 253,527     1,409,494  275,956        840.406  207,258  18, .537 

Week  1908 3,58.464     2,519.429  308,689         825,172  102,946  12,872 

Since  Jan.  1  1909.. 6,380,3()7  29,209,341  25,298,923  20,354.273  3672,505  327,045 

Since  Jan.  1  1908.. 7,366, 650  31,509,437  24,039,206  17,368,,393  2214,787  1044,282 

*  Receipts  do  not  Include  grain  paasing  through  New  Orleans  tor  foreign  port 
on  through  bills  ot  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  June  5  1909  are  .shown  in  the  annexed  statement: 


Wheal, 

Exports  from —  bush. 

New  York 134,072 

Boston 68.S72 

Philadelphia 80,910 

Baltimore 

New  Orleans 

Newport  News 

Galveston. 677 

Mobile 

Montreal 925,087 


Corn, 
bush. 

1.120 

"I'.ioo 

800 
7,067 

l'4',326 


Flour, 

bbls. 

21,711 

225 

15,870 

6,142 

3  076 

279 

3,877 

2,700 

22,672 


Rye. 
bush. 


Barley , 
btKh . 


Oats, 
bush. 

1,000       49,617 


75 
55 


Peas, 
bush . 


Total  week 1.209.618 

Week  1908 2.540,649 


24.413     76.5.52 
230,112   185,669 


l,i:}0 
7,117 


6,906 


25.000 

74,617 
543 


9,311 


June  12  1909. 
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The  destination  of  these  exports  for  the  week  and  since 
July  1  1908  is  as  below: 

FlouT Wheat Corn 

Since  Since  Since 

Week  Julu  1  Week  July  1        Week  Jul//  1 

Exports /or  week  and  June  5.  1908.      Juneo.  1908.   June  5.  1908. 

since  Juli/lto —  bbls.  bbls.  bush.  bttsh.       bush.  bush. 

United  Kingdom- -.   44.485     4,902,772   1,080,315     57,385,400     15,953,344 

Continent       7,446     2,132,642       121,700     46.612,777     13,639,800 

So.  &  Cent.  Amer-.     5,884         622,646  6,026  474,602        1,317  62,089 

West  Indies 15,491     1,336,796  677  17,710     23,096     1.140,855 

Brit.  No.  Am.  Cols.     3,225  72,549 9,512 

Other  Countries 21        348,577  900  75.303    68,426 

Total                 ---      76.552      9.415.982   1.209,618   104,565,792      24,413   30.874,026 
Total   1907-08 185,669  10,910.237  2,540.649   107.523.513  230,112  45,834.670 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  June  5  1909  and  since  July  1  in  1908-09  and  1907-08 
are  shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1908-09. 

1907-08. 

1908-09. 

1907-08. 

Week 
June  5. 

Since 
July  1. 

Since 
July  1. 

Week 
June  5. 

Since 
July  I. 

Since 
July  1. 

North  Amer. 

Russian 

Danublan  . . 
Argentina  .. 
Australian   . 
Oth.  countr's 

Bushels. 
2.201.000 
2.960,000 
392,000 
1.824,000 
80,000 
1.856,000 

Bushels. 

159,188,700 
76,360,000 
33,872,000 

106„572,000 
32.176,000 
21,966.000 

Bushels. 

172,501,000 
60,774,000 
26,504,000 

103.992,000 
11,060.000 
25,150,000 

Bushels. 

89.000 

425.000 

1.020.000 

3.875,000 

Bushels. 
30,426,400 
18.464,500 
28.081,500 
66.139,500 

Bwihels. 
41,402,000 
24,364,000 
45,292,000 
54,271,000 

Total 

9,313,000 

430,134,700 

399,981,000 

5.409,000 

144,111,900 

165,329.000 

The  quantitiy  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


June  5  1909. 
May  29  1909. 
June  6  1908. 


Wheat. 


United     i 
Kingdom.    Continent. 


Bushels.    '   Bushels. 
27.600,000  13,120,000 
27,280JOOO  14.320,000 
23,120,000  15,120,000 


Total. 


Bushels . 
40,720,000 
41,600,000 
38,240,000 


Corn. 


United 
Kingdom.    Continent.      Total. 


Bushels. 
9.095,000 
9,350,000 
7,310,000 


Bushels. 

11,390,000 

9,010,000 

9,095,000 


Bushels . 
20.485,000 
18,360,000 
16,405,000 


The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  June  5  1909,  was  as  follows: 


H^ 


AMERICAN 

Wheat, 

bush. 

372,000 

91,000 

23,000 

32,000 

183,000 


New  York 

Boston  _ 

Philadelphia 

Baltimore 

New  Orleans 

Galveston __ 

Buffalo 947,000 

Toledo 185,000 

Detroit -.      186,000 

Chicago 2,682,000 

Milwaukee 123,000 

Duluth 4,093,000 

Minneapolis 7 .444 ,000 


St.  Louis 

Kansas  City 

Peoria 

Indianapolis 

On  Lakes 

On  Canal  and  River... 

Total  June    5  1906.. 
Total  May  29  1909. . 


64,000 

185,000 

8,000 

90,000 
652,000 
226,000 


GRAIN 

Corn, 

bush. 

61,000 

33,000 

m,ooo 

159,000 
15.000 

165,000 
62,000 

105,000 

,006,000 

15,000 

'20.666 
74.000 

229.000 
17.000 
91,000 

652,000 
9,000 


STOCKS. 

Oats, 

bush. 

805.000 

8,000 

52.000 

190,000 

151.000 


1,170.000 

43,000 

50.000 

3,025.000 

127,000 

330,000 

689,000 

126,000 

88,000 

186,000 

81,000 

149.000 

229.000 


17.536,00T       2.883.000       7.499.000 

19.767.000       2,841.000       7.463,000 

CANADIAN  GRAIN  .STOCKS. 


Wheat. 
""  bush. 

Montreal 106.000 

Fort  William 782,000 

Port  Arthur 1 .507 ,000 

Other  Canadian 1,574,000 


Corn, 
bush. 

6,000 


Oats, 
bush. 

286,000 


Rye, 
bush. 
2.000 
8.000 

5Y.666 


13.000 
9,000 

6i",666 

7.000 

4.000 

59,000 

4,000 

"  "1.666 


219.000 
235,000 

Rye, 
bttsh. 

17,000 


Barley, 

bush. 

12,000 

1,000 

'  "1,666 


59.000 

1.000 

2.000 

376,000 

24,000 

63,000 

133,000 

75.000 


944.000 
1.300.000 


Barley, 
bush. 

171,000 


Total  June    5  1909. 
Total  May  29  1909. 


3.969.000 
5,100,000 


Wheat, 
bush. 


6.000 
13.000 

SUMMARY. 

Corn, 
bush . 


American 17,536.000       2.883.000 

Canadian 3,969.000  6.000 


Total 
Total 
Total 
Total 
Total 
Total 
Total 
Total 


June  5 
May  29 
June  6 
May  30 
June  8 
June  9 
June  10 
June  11 


1909. 
1909- 
1908. 
1908- 
1907- 
1906. 
1905- 
1904- 


-21.505,000 
-24,867,000 
.21,277,000 
-22,818  000 
.49,117,000 
.29,783,000 
.18,166,000 
-18,475,000 


2,889,000 
2,854,000 
3,511,000 
4,796,000 
5,560,000 
3,816,000 
3,378,000 
4.658,000 


286,000 
256,000 


Oats, 
bush. 

7,499,000 
286,000 

7,785,000 
7,719,000 
6,554,000 
8,385,000 
10,153,000 
8.198,000 
7.338.000 
5,378,000 


17.000 
7,000 

Rye, 
bush. 

219,000 
17,000 

236,000 
242,000 
257 .000 
261 ,000 
503,000 
„525.000 
875,000 
888,000 


171,000 
103,000 


Barley, 
bush . 

944,000 
171,000 

1,115,000 
1,403,000 
1,387.000 
1.543,000 
965,000 
938,000 
1,007,000 
1,618,000 


National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department. 

APPLICATIONS  TO   CONVERT   INTO    NATIONAL   BANKS 
APPROVED, 

The  Malheur  County  Bank  of  Nyssa,  Ore.,  Into  "The  First  National 
Bank    of    Nyssa."     Capital,    $25,000. 

The  Citizens  State  Bank  of  Thayer,  Kan.,  into  "The  First  National 
Bank    of    Thayer."     Capital,     $25,000. 

NATIONAL  BANKS  ORGANIZED. 

May  26  to  June  2. 

9,418 — The  First  National  Bank  of  Sodus,  New  York.     Capital  $30,000. 

Herman  L.   Keiiy,  Pres.     Sprague  S.  Granger  and  Eilsha  Curtlss, 

VlcG"PrGsi(iGnts 
9.419 — The    First    National    Bank    of    Port    Washington,    Wis.     Capital, 

$50,000.     John  E.  Useidlng,  Pres.     William  Ahlhauser,  Vice-Pres. 

Hugo  Kiel.  Cashier. 
9,420 — The  First  National  Dank  of  Lodi,  New  Jersey.     Capital.  $25,000. 

George  C.   Mercer,  Pres.     Henry  H.   Brevoort,  Vice-Pres.     C.   D. 

Dyai,    Cashier. 
9,421 — The  National  Bank  of  Commerce  of  Adrian,  Mich.  Capital,  $100,000. 

David    L.    Treat,    Pres.;    Theodore  M.  Joslin,  Vice-Pres.;    Holland 

C.  Rothluss,  Cash. 


9,422 — Lltitz  Springs   National   Bank  of  Lititz,   Penn.      Capital,   $50,000. 

D.  M.  Grayblil.  Pres.;  P.  F.  Snyder,  Cash. 
9,423 — The  Douglas  National   Bank  of  Roscburg,  Ore.      Capital,  $50,000. 

J.  H.  Booth,  Pres.;  E.  L.  PaiTrott,  Vice-Pres.:  W.  H.  Fisher,  Cash.; 

G.  V.  Wlmberiy,  Asst.  Cash.     Conversion  of  the  Douglas  County 

Bank. 
9,424 — The  National  Bank  of  San  Mateo,  Cal.     Capital  $50,000.     George 

F.  Lyon.    Pres.;    P.    M.    Lansdaie   and   John    Wlsnom,    Vice-Pres- 
idents;   W.    M.    Roberts,    Cash. 

9,425 — Hoopofiton    National    Bank,    Hoopeston,    111.      Capital,    $200,000. 

Jolm  L.  Hamilton,  Pres.;J.  A.  Cunnlngliam  and  J.  H.  Dyer,  Vlce- 

Prcs.;  I.  E.  Merrltt,  Cash.;  D.  D.  Gllman  and  E.  E.  Yates,  Asst. 

Cashiers. 
9,426 — The     Foxboro     National     Bank    of    Foxborough,     Mass.      Capital, 

$50,000.      15.  H.  Bristol,  Pres.;  W.  S.  Kimball,  Vice-Pres.;  W.  B. 

Baker,  Cashier. 
9,427 — The  Calllcoon  National  Bank,  Calllcoon,  N.  Y. 

Anthony  Manny,  Pres.;  Charles  A.  Thorwelle, 

Dodge,    Cashier. 
9,428 — The   First    National    Bank   of   Wyoming,    Del. 

C.  E.  Wetzel,  Pres.;  F.  C.  Bancroft,  Vice-Pres 

Cashier. 
9,429 — The    National    Bank    of gMechanlcsvllle,    Md. 

Jesse  Turner,  Pres.;  George  M.  Thomas  and  L 

Pres.;   E.   M.   Anderson.  Cash. 
9,430 — The  Springs  National  Bank  of  Cambridge  Springs,  Penn.     Capital, 

$50,000.     Geo.  A.  McLean,  Pres.;  H.  B.  Rhodes,  Vice-Pres.;  J.  C. 

Alice,     Cash. 
9.431 — The    United    States    National    Bank    of    Ashland,    Ore.     Capital, 

$50,000.     D.    R.    Mills,    Pres.;    F.    H.    Carter,    Vice-Pres.;    E.    V. 

Carter.   Cash.;  J.   W.    McCoy  and   H.   C.    Emery,    Asst.   Cashiers. 

Conversion  of  Bank  of  Ashland. 
9,432 — -The  Citizens  National  Bank  of  Salmon  Idaho.     Capital,  $60,000. 

G.  B.  Quarles,  Pres.;  E.  S.   Edwards,  Vice-Pres.;  Geo.  H.  Monk, 
Cash 

VOLUNTARY   LIQUIDATIONS. 

8.288 — The  National  City  Bank,  Houston,  Tex.,  Mav  25  1909. 
7,628 — The  City  National   Bank  of  Wagoner,  Okla.,  June  1  1909. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  wc^re  recently  sold  at  auction. 


Capital,   $25,000, 
Vice-Pres.;  Walter 

Capital,    $25,000. 
;  S.  H.  Chambers, 

-jnHHnaiiMia 

Capital.    $25,000. 
E.  Mumford,  Vice- 


By  Messrs.  Adrian  H.  Muller  &  Son: 


stocks . 
25  Niagara  Fire  Insurance  Co.. 322 
31  Old  Dominion  Land  Co 32 

100  North  Jersey   Land  Co.,   $5 
each S5J^  per  sh. 

90  Cent.  Land  Co.  ot  W.  Va..  S15  lot 

10  Nat.  Bank  of  Commerce 188 

1,300  Evansvllle  (Ind.)  Cotton  Mfg. 

Co 3 

10  Fidelity  Tr.  Co.. Newark, N.J-780 

137  Northern  Bk.  of  N.  Y   107i^-108fs 

10  Bond  *  Mtge.  Guar.  Co 465 

101  Natlon.nl  Park  Bank 467 

37  Trust  Co   of  America 376 

12}^  Union     Bank     ot     Brooklyn 

(stock  trust  certificates) 1 00 

5  Lawyers'  Title  Ins.  &  Tr.  Co-257 
250  No.  471  Park  Ave..  Inc  .  sub- 
ject to  assessments S50  per  sh. 

9  Warren  RR.  Co .--l.SO 


Slocks. 

5  Realty  Associates 145 

75  National  Cltv  Bank 343 

250  Bontempl  Riist-Proof'g  Co.S41  lot 
Bonils. 
3124  Newport  News  Lt.   &  Water 

Co    1st  5s,  scrip 65 

Se.OOO  Central  Union  Gis  1st  5s, 

1927,  guar.,  J.  &  J 102M  &  Int. 

S500  American  Type  Founders  6s, 

1926,  M.  &  N ..I00>^ 

.S3,000  Peckham  Mfg.  Co.   1st  6s, 

1921;  July  1907  coupons  on 25 

.S20.000  -Nort,h  Ga.  Elect.  Co.  1st  & 

ref.  5s;  Sept.  1907  &  subseqiient 

coupons  attached S?,500  lot 

818,000  Etowah  Power  Co.   1st  5s; 

July  1906  &  subsequent  coupons 

attached-.    _. 82,450  lot 

S250  Etowah  Pow.Co.  1st  5s,  scrip. S5  lot 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  thi.'^  tveek  are  printed  in  italics. 


Name  of  Company. 


Railroads  (Steam). 
Alabama  Great  Southern,  ordinary  stock 

Albany  &  .Susquehanna,  guar 

Atch.  Topeka  &  Santa  Fe.  pref.  (No.  22). 

Atlantic  Coast  Line  RR..  common 

Beech  Creek,  guar,  (quar.) 

Beit  Ry.  ot  Chicago  (quar.) 

Boston  &  Albany  (quar.) 

Boston  &  Lowell 

Boston  &  Maine,  com.  (quar.)  (.-Vo.  175)-- 

Boston  Revere  Beach  &  Lynn 

Canada  Southern 

Carthage  Watertown  &  Sackell's  Harbor 

Chesapeake  &  Ohio  (ouar.) 

Chic.  &  Alton,  pj.  &  prior  lien  &  partidp. 

Chicago  Burlington  &  Qulncy  (quar.) 

Chicago  &  Eastern  Illinois,  pref.  (quar.).. 
Chicago  Indianapolis  &  Louisvliie,  com.. 

Preferred    

Chicago  &  North  Western,  common 

Preferred  (auar.) 

Chic.  R.  I.  &  Paciflc  (quar.) 

Chicago  &  Western  Indiana  (quar) 

Cvi.  New  Orleans  &  Texas  Pacific,  com 

Delaware  &  Hudson  Co.  (quar.) 

Delaware  RR 

Denver  &  Rio  Grande,  pref 

Detroit  &  Mackinac,  preferred 

Fonda  Johnstorvn  &  Glovcrsville,  pref 

Greene  RR..  guar-- 

Hocking  Valley,  common  and  preferred   -  - 

Interborough  Rapid  Transit  (qu.) 

Lake  Shore  &  Michigan  Southern 

Ouamnfed  stock  (Mich.  Soil.  &  No.Ind) 

Little  Schuylkill  Nov.,  RR.  &  Coal 

Manhattan,  guaranteed  (quar.)  (N^o.  101)- 

Michigan  Central 

Minneapolis  &  St.  Louis,  preferred 

Morris  &  Essex,  guar 

N.  Y.  Central  <t  Hudson  River  (quar.) 

New  York  &  Harlem 

N.  Y  Lack.  &  We.stern,  guar,  (quar.) 

Norfolk  &  Western,  common 

Northern  Central  (No.  89) -. 

Philadelphia  Baltimore  &  Washington 

St.  Louis  &  San  Francisco- 
Chic.  &  E.  lii..  com.  stk.  trust  certfs-.. 
Chic.  &  E.  111.  pref.  stk.  tr.  ctfs.  (qu.)- 
K.  C.  Ft.S..feMem.,  pref.  tr.  certs. (qu.) 

St.  liOUls  Southwestern,  pref.  (No.  1) 

Southern  Pacific,  com.  (quar.)  (No.  11) 

Preferred  (No.  10) 

Union  Pacific,  common  (quar.) 

Valley  RR.  (N.  Y.),  guar 

Vermont  Valley 

Street  &  Electric  Railways. 
American  Railways  (quar.) 

Auburn  &  Syracuse Elec.RR.,  pref.  (quar.) 
Bangor  Ry.  &  Ehc.  (quar.)  (No.  16)... 
Boston  it-  Worcester  Electric  Cos.,  pref.. 

Brooklyn  Rapid  Transit  (quar.) 

Chicago  City  Railway  (quar.) 

Continental  Pass.  Ry..  Philadelphia 

Halifax  Elec.  Tramwnxi ,  Ltd .  (qu.)  (Ho.  50) 


Per 

When 

Cent. 

Payable. 

2 

June     26 

4H 

July        1 

2H 

Aug.       2 

3 

July     10 

1 

July        1 

2 

June     30 

2H 

June    30 

$4 

July       2 

1)4 

July        1 

3 

July       1 

IH 

Aug.       2 

2H 

June     30 

1 

June    28 

2 

July     15 

2 

July       1 

IH 

Julyll     1 

iVa 

June    28 

2 

June    28 

3J4 

July       1 

2 

July       1 

1 

luly       1 

IH 

June    30 

2H 

June    23 

2H 

June    21 

4 

July     — 

2H 

July     15 

2H 

July       1 

VA 

Jime     15 

3 

June     19 

2 

July     19 

2H 

July       1 

6 

July     29 

6 

Aug.      2 

2H 

July     15 

IH 

July       1 

3 

July     29 

2!^ 

July     15 

SH 

July       1 

m 

July     15 

5 

July       1 

IM 

July       ] 

2 

June     18 

4 

July     15 

2 

June    30 

5 

July       1 

IJi 

July       1 

1 

July       1 

2 

July     15 

IH 

July       1 

3H 

July     15 

2H 

July       1 

2H 

July       1 

5 

July       1 

IH 

June     15 

m 

July     15 

I'A 

July       1 

$1 

July       1 

1 

July       1 

iH 

June    30 

S3 

June    30 

IH 

July       2 

Books  Closed. 
Days  Inclusive. 


Holders  of  rec. 
Holders  ot  rec. 
Holders  ot  rec. 
June  23      to 
Holders  ot  rec. 
Not  closed. 
Holders  of  rec. 
May   16      to 
Holders  of  rec. 
Holders  ot  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
.June  29      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  ot  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Not  closed. 
Holders  of  rec. 
Holders  ot  rec. 


June  1 
June  15 
June  30 
July  11 
June  23 

June  5a 
May  22 
June  la 
June  15 
June  30 
June  23 
June  14 
June  30 
Julv  2 
June  16 
June  14 
June  14 
June  4 
June  4 
June  18 

June  12 
May  29 


June  27 
June  16 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
June  24 
June  12 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 
Holders 


to 

to 
of  rec. 
of  rec. 
:t  rec. 
of  rec. 
of  rec. 
ot  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 
ot  rec. 
of  rec. 
of  rec. 
of  rec. 


July  5 
July  2 
June  10 
June  14 
June"30 
June  17 
June  30 
June  30 
July  14 
June  23 
June  30 
June  30 
June  10 
June  21 
June  15 
June  15 
May  29 
June  30 
June     9 


June  17  to  July  1 

June  17  to  July  1 

June  17  to  July  1 

July     7  to  July  15 

Holders  of  rec.  JuneSOa 
Holders  of  rec.  June  5a 
Holders  ot  rec.  June  22 
June  22      to      June  30 


June  1  to 
Holders  ot  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  ot  rec. 
June  8  to 
Hi,.ders  of  rec. 
June  21      to 


June  3 
June  30 
June  20 
June  3 
June  9 
June  12 
May  29 
.Tulv     2 
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Miimr  of  Company. 


Street  and  Electric  Railways. 
Indianapolis  Street  Ry 

Loui.iiillr  Trnctlon,  common,  (guar.) 

Lynchburg  Traction  &  Light 

Extra    -    

Maniln  Flee.  RR.  &  Ltg.  Corp.  (quar.)^.. 
Massacnusetts  Electric  (_:()s.,  preterrea.- 
NashvlUe  Hallway  &  Light,  com.  (No.  1.) 

Northern  Ohio  Tr.  &  Light  (quar.) 

Porllarid(Ore.)Rij.,L.d:P..p/.(gu.)  (Mo. 12) 
St.  Jos.  Ry.,  L..  H.&P.,p].(qu.)  (Mo.  27) 

Toronto  Ry.  (guar.) 

Twin  City  Rap.  Tr.,  Minn.,  pref.  (guar.) 

Union  Passenger  Ry.,  Philadelphia 

Union  Traction,  Philadelphia 

United  True.  &  Elec,  Prooidence  (guar.). 

West  End  St..  Boston, pref 

West  P}:iliii!ilphia  Pasxcnijcr  Ry 

Wlnnipcy  Electric  Ry.  (quar.) 

Banl<s. 

Coal  &  Iron  Motional  (guar.) 

Mercantile  National 

Monlauk  (Brooklyn)   

Mutual 

New  York  County  National  (No.  114) 

Trust  Companies. 

Central  (special  dividend) 

Equitaljlr  (guar.) 

Fifth  Avenue  (quar.) 

Guaranty  (guar.) 

Hudson 

Lawyers  Title  Ins.  &  Trmt  (qu.)  (Mo.  -13) 

Metropolitan  (guar.)  (No.  50) 

Mutual  of  Westchester  County  (quar.) 

New  York  Life  Insurance  &  Truest 

Miscellaneous. 
Aeolian ,W et)er  Piano  &  Pianola,  p/.  (gu  ) 

Amer.  Beet  Sugar,  pref.  (qu.)  (No.  40) 

American  Can,  pret.  (quar.) 

Amer.  Car  &  Fdry.,  com.  (qu.)  (No.  27). 

Preterred  (quar.)  (No.  41) 

American  Chicle,  com.  (monthly) 

American  Cigar,  preferred 

American  Express  (quar.) 

Amer.  Iron  &  .Steel  Mfg.,  com.  (quar.) 

Preferred  (quar.) ._ 

Amer.  Pipe  &  Construction  (quar.) 

American  Radiator,  common  (quar.) 

Amer.  Smelt.  &  Ret.,  com.  (qu.)  (No.  23) 

Preferred  (quar.)  (No. 40) 

American  Snuff,  com. (quar.) 

Preferred   (quar.) 

Amer.  Sugar  Ret.,  com.  &  pref.  (quar.).. 

American  Surely  (guar.)  (\o.  80) 

American  Tobacco,  pref.  (quar.) 

Borden's  Condensed  MIII5,  pref.  (quar.).. 

Busli  Terminal,  preferred-. 

Butte  Elec.  &  Power,  com.  (qu.)    (No.  19) 

Calumet  &  Hecla  Mining  (quar.) 

Canadian  Gen.  Elec.  Ltd..  com.  (quar.). 

Cellulold      Company      (quar.) 

Central  Leather,  pref.  (quar.) 

Chic.  .Junct.  Hys.itU.  Stli.  Yds., com. (qu) 

Preferred  (quar.) 

Chicago  Telephone  (quar.) 

City  Investing ,  preferred  (guar.).. __ 

Consolidated  Gas  of  N.  Y.  (quar.) 

Crex  Carpet 

Extra    

Detroit  EdLson  (quar.)  (No.  1) 

Diamond  Match  (quar.) 

Dominion  Coal,  Ltd..  common  (quar.) 

du  Pont  (E.I.)  de  Nem.  Pow.,  com.  (qu.) 

Preferred  (quar.) 

du  Pont  Internat,  Powder,  pref.  (quar.). 
Eastman  Kodalc,  com.  (quar.) 

Preferred   (quar.) 

Electrical  .Sroirllirs  Corporation,  common. 

Empire  Steel  &■  Iron,  preferred 

P^qultable  111.  Gas  L.,  Phila,,  pref 

Federal  .Mining  &  Smelting,  pret.  (quar.) 

CJeneral  Chemical,  pref.  (quar.) 

General  Electric  (quar.) 

Gorham  .Manufacturing,  preferred  (guar.) 
Guggenheim  Vlxploratlon  (quar.)  (No.  26) 

Ingersoll-Rand.  preferred 

International  Sliver,  pref.  (quar.) 

Internat.  Smokeless  Pow.&  Ch.,com.(qu.) 
Laclede  Gas  Light,  common  (quar.) 

Preferred    

Lansing  Fuel  &  Gas 

Mackay  Companies,  com.  (qu.)  (No.  16). 

Preferred  (quar.)  (No.  22) 

Maryland  Coal,  preferred 

MergenthaUr  Linotype  (quar.) 

Michigan  State  Telephone,  pref.  (quar.). 
National  Biscuit,  com.  (quar.)  (No.  43).. 
Nat.  Enam.  <t  Stamping,  pret.  (quar.).. 
National  Lead,  common  (quar.)  (No.  22) 

Preferred   (quar.)   (No.  70) 

National  Licorice,  pref.  (guar.)  (No.  28).. 

National  Sugar  Refining,  pref.  (guar.) 

National  Surety  (guar.) 

Nlles-Bement^Pond,  common  (quar.) 

North  American  Co.  (quar.) 

Old  Dominion  SS.  (No.  (>7) 

Otis  Elevator,  preferred  (guar.) 

Phelps,  Dodge  &  Co.,  Inc.  (guar.) 

Philadelphia  Electric 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Qulncy  Mining  (quar.) 

Railway  .Steel  .Spring,  pref.  (quar.) 

Realty  Associates  (No.  13) 

Republic  Iron  &  Steel,  pre/,  (guar.)  (Mo.29) 

Preferred  (extra) 

Royal  Baking  Powder,  common  (quar.) 

Preferred  (guar.) 

Rubber  Goods  Mfg.,  pf.  (qu.)  (No.  41).. 

Safety  Car  Heating  &  Ltg.  (quar.) 

Sears,  Roebtick  &  Co.,  pret.  (quar.j 

Seeurllles  Company 

Sloss-shrffleld  Steel  <t-  Iron,  pref.  (quar.). 

Standard  Gas  Light,  N.  Y.,pref 

Standard  Oil  (quar.) 

Street's  Western  Stable-Car  Line,  pref.. 

Swift  &  Co.  (quar.) 

Union  Bag  <t-  Paper,  pref.  (guar.)  (.\'o.  41) 

United  Bank  Note  Corp.,  pret.  (quar.) 

United  Fruit  (quar.)  (No.  40) 

United.  Gas  Improvement  (quar.) 

United  States  Leather,  pref. (quar.) 

U.  S.  Steel  Corp.,  com.  (qu.)  (No.  22).. 

Utah  Consolidated  .Mining  (quar.) 

Utah  Copper  Co.  (quar.)  (No.  4). 

Va.-Caro.  Chcm..  pref.  (quar.)  (No.  55).. 

Waltham  Watcn.  common 

Western  Union  Telegraph  (guar.)  (.V0.I6I) 
Womans  Hotel  Co.  (quar.) 
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1 

15 

15 

1 

1 

1 

15 

1 
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]' 

Holders  of  rec. 

June 

15 

June  16      to 

June 

30 

Holders  of  rec 

June 

9 

June  16      to 

July 

1 

June  23      to 

July 

1 

June  16      to 

June 

30 

Books  Closed. 
Days  Inclusive. 


Holders  of  rec.  June  20 


Holders 
Holders 
Holders 
Holders 
Holders 
June  2 
Holders 
Holders 


of  rec. 
of  rec. 
of  rec. 
of  rec. 
of  rec. 

to 
of  rec, 
of  rec, 


May  29 
Mav  29 
June  15 
June  2 
June  19 

June 15a 
June  15 


Holders  of  rec 
June  27      to 
June  16      to 
June  23      to 
lune  26      to 


June  9 
June  30 
July  1 
June  30 
July     1 


Holders  of  rec.  June  1 
June  26  to  June  30 
Holders  of  rec.  June  29 
Holders  of  rec.  June  30 
June  21  to  June  30 
June  17  to  July  1 
June  19  to  June  30 
June  16  to  June  30 
June    2      to      Jvine     9 


June  23      to 
Holders  of  rec. 
Holders  of  rec. 
June     4      to 
June    4      to 


June  30 
June  19 
June 16a 
June  24 
June  24 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
June  24      to 
June  26      to 
June  12      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
June  17       to 
Holders  of  rec. 
June     6      to 
Hokiers  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
June  15      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
June  27      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 


,Time  15 
May  29 
Junel9(7 
JunelOo 
June  15 
June  30 
June  30 
June  20 
June  15 
June  15 
June  la 
June  30 
June  15 
June  15 
June  30 
June  15 
May  22 
June  30 
June  15 
June  10 
June  14 
June  14 
June  30 
June  25 
May  18a 
June  1 
June    I 


Holders  of  rec. 

June  19      to 

Holders  of  rec. 

Holders  of  rec. 

June  20      to 

Holders  ot  rec. 

Holders  ot  rec. 
1 1  Holders  ot  roc. 

1 

15|Holders  of  rec. 
15  Holders  ot  rec. 


Mav  31 
July  1 
June  5 
July  15 

June  1 
June  1 
June  2S 


Holders  of  rec 
Holders  ot  rec 
Holders  ot  rec 
June   19      to 
Holders  ot  rec. 
June  19      to 
Holders  ot  rec. 
June     9      to 
June     9      to 
Holders  ot  rec. 
Holders  of  rec. 
Holders  ot  lec. 
June  16      to 
June  13      to 
July   18      to 
Holders  of  rec. 


30|June  11 


June  12 
May  22 
June  25 
June  20 
June  20 
June  13 


to 
to 
to 
to 
to 
to 
to 


Holders  ot  rec. 


June  8 
May  28 
June  19 
June  3 
J\me  24 
July  1 
June  12 
July  1 
June  19 
June  15 
June  15 
June  15 
Junel2a 
Junel2a 
June  20 
June  30 
Aug.  2 
June28a 
June  30 
June  15 
May  25 
June  30 
July  2 
July  1 
June  21 
June 15a 


Hokiers  of  rec 
Holders  ot  rec 
Holders  ot  rec 
Holders  of  rec. 
Holders  ot  rec. 
May   23      to 
June    9      to 
Holders  ot  rec. 
Holders  ot  rec. 
Holders  ot  rec. 
Holders  ot  rec. 
Holders  ot  rec. 
Holders  ot  rec. 
Holders  ot  rec. 
Holders  ot  rec. 
July     1      to 
Holders  of  rec. 
June  22      to 
Holders  ot  rec. 
June  20      to 
Holders  ot  rec. 
Holders  of  rec. 
J>me  17      to 
Holders  of  rec. 
Holders  ot  rec. 
Holders  ot  rec. 
June  11      to 
June  24      to 
June  19      to 
July      1      to 
Holders  ot  rec. 
Holders  of  ipc. 
Holders  of  rec. 


Jime  30 
June  23 
May  25a 
July  3a 
July  3a 
Jime  2 
June  21 
.July  5 
June  21 
June  21 
June  15 
June  15 
June  10 
June  9 
June 15a 
July  15 
June  17 
June  30 
May  21 
July  1 
June  12 
June  30 
July  1 
June  26 
June  30 
June  10 
June  30 
July  1 
June  30 
July  21 
June  10 
Jime  19 
June  f8 


a  Transfer  books  not  closed.      6  Also  declared  ^  %  payable  Sept.  16  and  H  % 
Dec.  15.    c  On  account  ot  deferred  dividends. 


Statement  of  New  York  City  Clearing-House  Banks. — The 
detailed  statement  below  shows  the  condition  of  the  New 
York  Clearing-House  banks  for  the  week  ending  June  5. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 


We  omit  two  ciphers  (00)  in  all  casei 

• 

Banks. 

Capital. 

Surplus. 

Loans. 

Specie. 

Legals. 

Deposits. 

Re- 

00s    omitted. 

Average. 

Average. 

Average. 

Average, 

s've. 

% 

$ 

$ 

S 

$ 

$ 

% 

Bank  ot  N.  Y-. 

2,000,0 

3.408,4 

21,083,0 

4,190,0 

1,433,0 

20,047,0 

28.0 

Manhattan   Co  - 

2,050,0 

3,567,7 

37,000,0 

9,349,0 

1,507,0 

43,600,0 

24.8 

Merchants' 

2,000,0 

1,665,2 

21,328,0 

4,248,0 

1,6,55,0 

23,166,0 

25.4 

Mechanics' 

3,000,0 

3,716,7 

33,464,0 

8,073,0 

1,575,0 

36,713,0 

26.2 

America 

1,500,0 

5,178,4 

28,202,9 

5,303,7 

2,152,7 

30,041,0 

24.8 

Phenix 

1,000,0 

657,2 

7,581,0 

1,971,0 

432,0 

7,532,0 

33.0 

City 

25,000,0 

27,789,9 

191,562,1 

47,690,5 

8,270,0 

196,888,4 

28.4 

Chemical 

3,000,0 

5,972,7 

28,799,1 

5,314,3 

2,142,0 

28,142,2 

26.8 

Merchants'  Ex 

600,0 

547,5 

7,615,3 

1,461,6 

661,4 

8,276,1 

25.6 

Gallatin __ 

1,000,0 

2,403,4 

9,234,1 

1,164,2 

720,4 

7,229,2 

26.1 

Butch.  &  Drov_ 

300,0 

153,2 

2,303,5 

461,8 

123,3 

2,426,1 

24.1 

Greenwich 

500,0 

755,1 

7,487,2 

1,981,9 

200,0 

8,564,7 

25.4 

Amer.   Exch_._ 

5,000,0 

5,395,5 

33,254,6 

5,603,9 

1,806,3 

28,004,1 

26.7 

Commerce 

25,000,0 

15,474,9 

182,996,5 

31,906,7 

12,139,2 

173,426,5 

25.4 

Mercantile 

3,000,0 

2,548,4 

16,001,9 

2,572.4 

1,144,2 

13,562,7 

27.4 

Pacific  .  _ 

.500,0 

864,8 

4,042,6 

651,7 

576,9 

4,062,0 

30.2 

Chatham 

450,0 

1.015,6 

7,571,5 

1,271,3 

9,50,4 

8,340,9 

26.6 

People's 

200,0 

470,5 

1,802,6 

569,7 

133,7 

2,424,6 

28.9 

Hanover  _ 

3,000,0 

10,512,6 

71,547,4 

14,020,1 

7,126,9 

84,339,4 

25.1 

Citizens'  Cent.  _ 

2,5.50,0 

1,406,9 

24„544,5 

6,635,9 

323,4 

25,669,4 

27.2 

Nassau , . 

500,0 

436.8 

5,554,1 

602,0 

959,7 

6,115,9 

25.5 

Market  *  Ful'n 

1,000.0 

1,621,4 

8,090,8 

1,465,7 

847,1 

8,309,8 

27.8 

Metropolitan  __ 

2,000,0 

1,309,7 

10,723,6 

2,457,4 

185,3 

10,494,6 

25.1 

Corn  Exchange. 

3,000,0 

5,372,3 

44,199,0 

7,107,0 

6,081,0 

52,337,0 

25.1 

Imp.  &  Traders' 

1.. 500.0 

7,409,4 

26,292,0 

4,626,0 

1,458,0 

24,089,5 

25.2 

Park .. 

3.000.0 

9,681,4 

87,677,0 

25,491,0 

1,153,0 

101,209,0 

26.3 

East   River 

250.0 

103,9 

1,443,4 

295,8 

157,5 

1,679,8 

27.0 

Fourth 

3,000,0 

3,284.7 

26,716,0 

4,832,0 

2,300,0 

28,229,0 

25.2 

Second  

1,000,0 

1,774,6 

11,468,0 

2,924,0 

200,0 

12,151,0 

25.7 

First  

10,000  0 

18,634,6 

117,399,5 

27,989,2 

1,282,2 

113,697,4 

25.7 

Irving  Exch 

2,000,0 

1,421,1 

19,448,6 

4,246,7 

972,1 

20,184,6 

25.8 

Bowery  _ . 

2.50,0 

789,7 

3,257,6 

796,0 

65,0 

3,460,0 

24.8 

N.  Y.  County- - 

500,0 

1,312,5 

7,594,5 

1,329,4 

664,7 

8,018,7 

26.2 

German-Amer  _ 

750,0 

656,2 

4,199,7 

797,0 

217,0 

4,042,1 

25.0 

Chase 

5,000,0 

6,254,4 

80,027,0 

19,264,0 

4,957,0 

90,627,0 

26.7 

Fifth  Avenue. - 

100,0 

2,178.6 

12,884,9 

2,984,6 

1,041,0 

14,675,4 

27.4 

German  Exch. . 

200,0 

857,6 

3,471,2 

375,0 

6.50,2 

4.100,7 

25.0 

Germania 

200,0 

1,020.9 

5,064,0 

810,9 

483,2 

5,696,0 

22.7 

Lincoln  

1,000,0 

1,270,5 

14,970,7 

3,242,2 

852,5 

16,175,5 

25.4 

Garfield 

1,000,0 

1,144,5 

7,510,1 

1,652,4 

271,4 

7,442,6 

25.8 

Fifth 

250,0 

470,6 

3,211,1 

544,5 

260,5 

3,273,0 

24.6 

Metropolis 

1,000,0 

2,020,2 

11,696,2 

892,1 

2,083,2 

11,789,0 

25.2 

West  Side 

200,0 

1.087,3 

4.565,0 

971,0 

247,0 

5,035,0 

24.0 

Seaboard 

1,000.0 

1,731,4 

18,804,0 

5,140,0 

1,645,0 

23,189,0 

29.3 

Liberty  

1.000,0 

2, .576, 2 

17,633,9 

4,692,5 

836,1 

18,578,4 

29.8 

N.  Y.  Prod.  Ex. 

1,000,0 

687,2 

7,785,7 

2,198,4 

256,8 

9,380,2 

26.1 

State  

1,000,0 

810,3 

11,682,0 

3,762,0 

267,0 

15,277,0 

26.3 

14th  Street 

1,000,0 

320,1 

4,859,2 

1,117,4 

475,4 

6,085,3 

26.1 

Copijer 

2,000,0 

2,577,2 

27,380,8 

7,191,8 

459,7 

29,457,4 

26.0 

Totals,  .Average 

126,350,0 

172,318,9 

1343,031,4 

294,268,7 

76,401,4 

1407,255,2 

26.3 

Actual  figures 

June  5 

1352,561,2 

294,933,1 

77,293,0 

1417,114,0 

26.3 

On  the  basis  of  averages,  circulation  amounted  to  $49,053,200  and  United  States 
deposits  (included  in  deposits)  to  $2,400,900:  actual  figures  June  5,  circulation 
S49,210,800;    United   States   deposits,    $2,352,100. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  .lune  5. 


Capital  as  ot  April  28... 

Surplus  as  of  April  28 

Loans  and  investments.. 
Change  from  last  week. 


Specie  ..  -. 

Change  from  last  week. 


I.egal-tend's  <fe  bank  notes 
Change  from  last  week. 

Deposits 

Change  from  last  week. 

Reserve  on  deposits 

Change  from  last  week. 

P.  C.  reserve  to  deposits. 
Percentage  last  week 


State  Banks 

In 

Greater  N.  Y. 


25,975,000 

37,306,000 

297,349,300 
—1,100 

49,077,800 
—1,113,300 

26,603,800 
—402,900 

351.741„500 
+  48,400 

102,888,600 
-1-811,100 

29.8% 
29.5% 


Trust  Cos. 

in 

Greater  N.  Y 


$ 
59,675,000 

173,921,500 

1,047,276,800 
-1-6,274,400 

118,879,300 
4-1,270,700 

13,316,300 
—160,700 

1,196.389.700 
-1-9,157,500 

140,264,700 
-1-1,385,700 

16.6% 
17.0% 


Stale  Banks 

outside  of 

Greater  N.  Y. 


*8, 563, 000 

*10, 086,923 

83,393,400 
-1-349,500 


87,990,800 
-1-292,500 

18,850,400 
-H79,300 

22.0% 
21.9% 


Trust  Cos. 

outside  of 

Grentcr  N.  Y. 


*8, 025,000 

*9, 807, 164 

128,048,500 
-1-286,300 


138,543,300 
-(-1,434,100 

22,247,400 
+  932,900 

16.6% 
16.1% 


+  Increase  over  last  week.    — Decrease  from  last  week     .*As  of  March  24. 

Note. — "Surplus"  Includes  all  undivided  profits.  "Reserve  on  deposits"  In- 
cludes, tor  both  trust  companies  and  State  banks,  not  only  cash  Items  but  amounts 
due  from  reserve  agents.  Trust  companies  in  New  York  .State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  Is  computed  on 
the  aggregate  of  deposits,  exclusive  ot  moneys  held  in  trust  and  not  payable  within 
thrty  days,  and  also  exclusive  ot  time  deposits  not  payable  within  30  days,  repre 
sented  by  certificates,  and  also  exclusive  ot  deposits  secured  by  bonds  of  the  State 
ot  New  York.  The  State  Banks  are  likewise  required  to  keep  a  reserve  vary  ng 
according  to  location,  but  In  this  case  the  reserve  is  computed  on  the  whole  amount 
ot  deposits,  exclusive  ot  deposits  secured  by  bonds  ot  the  State  of  New  York 
Reserve  Reguired  for  Trust  Compfinies  — Trust  Cos. —        — State  Banks — 

and  State  Banks.  Total  Of         Total  Of 

Reserve,     which       Reserve     ivhlch 

Location —  Reguired.   in  Cash. Required,  in  Cash 

Manhattan   Borough. 15%         15%         25%         15% 

Brooklyn  Borough  (without  branches  In  Manhat.)15%         10%         20%         10% 
Other  Boroughs  (without  branches  In  Manhattan). 15%         10%         15%  7H% 

Any  Borough  with  branches  m  Manhattan 15%         15%         25%         15% 

Elsewhere  In  State. 10%,  5%         15%  6% 

The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
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House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
House  banks.  In  addition,  we  have  combined  each  corre- 
Bpondlng  item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

NFAV   YORK  CITY  BANKS  AND  TRUST  COMPANIES. 


Week  ended  Jane  5. 


Capital  as  of  .A.pril  28. 

Surplus  as  of  April  28. 

Loans  and  Investments 
Change  from  last  week 

Deposits 

Change  from  last  week 

Specie 

Change  from  last  week 

Legal-tenders 

Change  rroin  last  week 

Aggr'te  money  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos. 
Change  from  last  week 

Total  reserve 

Change  from  last  week 
Percentage  to  deposits 

requiring   reserve 

Percentage  last  week. 

Surplus  reserve 


Clear.-House 

Banks. 
ActualFlgures 


126.350,000 

172,318,900 

1,352,561,200 
+  19,987,400 

1,417,114,000 
+  16,674,500 

294,933,100 
—3,807,500 

77,293,000 
+  496,800 

372,226,103 
—3,310,700 


372,226,100 
—3,310,700 

26.30% 
26.86% 

17,947,600 


Clear  .-House 
Banks. 
Average. 


126,350,000 

172,318,900 

1,343,031,400 
+  11,185,400 

1,407,255,200 
+  9,094,900 

294,268.700 
—2,588,400 

76,401,400 
—  1,266,800 

370,670,100 
—3,855,200 


370,670,100 
—3,855,200 

26.37% 
26.82% 

18,856,300 


Slate  Banks  & 
Trust  Cos.  not 
In  C.-H.  Aver. 


69, 

182, 

1,136, 
+  6, 

n 1,097, 
+  6, 

125, 

+  1, 

622, 


cl47 
+  1 

29, 

+  2, 


700,000 

845,100 

153,900 
.527,200 

810,300 
370,700 

,238„500 
,315,700 

,263,600 
-231,600 

,502,100 
,084.100 

680,200 
296,800 


177 
+  3 


,182,300 
,380,900 

18.60% 
18.80% 


Total  0/  all 
Banks&  Trust 
Cos.   Average. 


$ 
196,050,000 

355,164,000 

2,479,185,300 
+  17,712,600 

2,505,071,500 
+  15,465,600 

419,507,200 
—1,272,700 

98,665,000 
—1,498,400 

518,172,200 
—2.771,100 

29,680,200 
+  2,296,800 


547,852.400 
—474,300 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  Item  "Due  from  reserve  deposi- 
tories and  other  banks  and  trust  companies  in  New  York  City;"  with  this  Item 
Included,  deposits  amounted  to  $1,309,557,400,  an  increase  of  $10,357,400  over 
last  week.  In  the  case  of  the  Clearlng-House  banks,  the  deposits  ire  "net"  both 
tor  the  average  and  the  actual  figures,  b  Includes  bank  notes,  c  Of  this  amount 
State  banks  held  $15,306,500  and  trust  companies  $132,195,600. 

The  averages  of  the  New  York  Clearing- House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
in  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GREATER    NEW    YORK. 

We  omll  Itvo  etphers  in  all  these  figures. 


Week 

Loans  and^ 

Tot.  Money 

Entire  Res. 

Ended. 

Investments. 

Deposits. 

Specie. 

Legals. 

Holdings. 

on  Deposits 

$ 

$ 

$ 

$ 

$ 

$ 

April  17.. 

2,413,389,0 

2,410,000,6 

401,378,5 

99,338,5 

500,717,0 

526,804.2 

April  24.. 

2,442,699,2 

2,443,452,8 

405.218,3 

98,647,7 

503.866,0 

530.571.4 

May      1.. 

2,452,951,1 

2,443,979,6 

404,948,3 

99.078.9 

504,027,2 

532,508,3 

May     8.. 

2,471,511,9 

2,473,377,8 

404,340,1 

98,159,9 

502,500,0 

631,154,4 

May    15.. 

2,464,649,6 

2.475,794,3 

409,301,0 

99,970,9 

509,271,9 

536,680,0 

May    22.. 

2,459,307.3 

2,478.555,7 

415,344,4 

99,866,2 

515,210,0 

542,708,9 

May    29.- 

2,461,472,7 

2,489.605,9 

420,779,9 

100,163,4 

520,943.3 

548.326.7 

June     5-. 

2,479,185,3 

2,505,071,5 

419,507,2 

98,665,0 

518,172,2 

547.852,4 

Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  the 
week  ending  June  5,  based  on  average  daily  results. 

We  omit  two  ciphers  (00)  In  all  these  ftgures. 


Loans, 

Legal 

Deposit  with — 

Dt^c'ts 
and 

Tender 
and 

Banks. 

Capi- 

Sur- 

Specie. 

Clear- 

Other 

PNet 

tal. 

plus. 

Invest- 
ments. 

Bank 
Notes. 

ing 
Agent. 

Banks, 
&c. 

Deposits. 

N.   V.   City. 

Boroughs    of 

Man.dk  Brx. 

$ 

$ 

$ 

S 

$ 

S 

$ 

$ 

Wash.  Hgts 

100.0 

228.2 

1.173,0 

160,0 

55,0 

360,0 

1,250,0 

Century  ___ 

200,0 

149,6 

1,467,0 

21,9 

277,1 

109,9 

226,7 

1,964,2 

Colonial  ... 

400,0 

249,4 

4,821,9 

657,7 

3,52,6 

470,8 

737,5 

6,493,4 

Columbia  .. 

300,0 

439.7 

5,779.0 

643,0 

613,0 

855,0 

7,310,0 

Fidelity  .__ 

200,0 

182,7 

1,002,8 

85,7 

67,0 

128,5 

1,017,1 

Jefferson 

500,0 

684,2 

3,216,5 

9,6 

446,2 

264,8 

368,3 

3,654.3 

Mt.  Morris. 

250,0 

284.2 

3,009,5 

588,5 

46,3 

387,6 

85,6 

3.934,1 

Mutual 

200,0 

318,7 

3,947,4 

31,4 

649,5 

666,7 

5,1 

4,839,0 

Plaza  

100,0 

402,2 

3,681,0 

327,0 

342,0 

629,0 

4,467,0 

23d  Ward.. 

200,0 

93,8 

1,718.3 

152,2 

59,4 

317,4 

2,082,8 

Union  Ex.N 

1,000.0 

942,6 

8,337.7 

877,4 

1,300,0 

80,5 

8,551,3 

YorkviUe  . . 

100,0 

4.39,9 

3,780,0 

.52,3 

745,0 

422,6 

150,0 

4,999,8 

Coal  (fel.Nat 

.500,0 

736,5 

4,828,0 

871,0 

236,0 

574.0 

50,0 

5,011,0 

NewNethl'd 

200,0 

241,5 

1.926,0 

223,0 

76,0 

261,0 

25,0 

2,095,0 

Batt.Pk.Nat 

200,0 

146,6 

1,116,7 

186,9 

49,6 

76,9 

1,013,8 

Aetna  Nat. 
Borough  of 
Brooklyn. 

300,0 

308,5 

1,991,3 

459,8 

34,3 

99,2 

25,3 

1,860,6 

Broadway  _ 

200,0 

.524,3 

3,158,2 

30,5 

442,9 

342,8 

373,6 

3,999.0 

Mfrs'  Nat.. 

252,0 

780.5 

5,633,5 

616,7 

115,0 

1,092,2 

218,8 

6,616,3 

Mechanics'  . 

1,000,0 

933,9 

10,472,7 

238,6 

1,791,3 

1.124,2 

203,6 

13,620,4 

Nassau  Nat. 

750,0 

927,4 

6,511,0 

304,0 

598,0 

1,363,0 

6,982.0 

City 

.300,0 

587,2 

4,412,0 

106,0 

642,0 

877,0 

140,0 

5.833,0 

North  Side. 

200,0 

141,8 

1,602,0 

140,3 

68,3 

379,9 

220,3 

2,161,9 

Jersey  City. 

First  Nat.. 

400,0 

1,221,3 

4,531,1 

261,8 

391,2 

3,037,2 

886,0 

7,427,7 

Hud.Co.Nat 

250,0 

718,2 

2,663,8 

178,4 

30.4 

457.2 

557,4 

3,132,7 

Third  Nat-. 

200,0 

375,8 

1,795,7 

59,0 

142,7 

716.2 

56,6 

2,572,9 

Hoboken. 

First  Nat-- 

220,0 

611,4 

2,870,8 

116,2 

23,5 

184,0 

65,3 

2,447,6 

Second  Nat. 

125,0 

237,1 

2,317,6 

72,4 

.59,6 

88,9 

341,8 

2,774,4 

Tot. June    5 

8,647,0 

12,907,2 

97,765,3 

7,471,3 

9,653,9 

15,366,4 

4,736,9 

118111,3 

Tot.  Mav29 

8,647,0 

12,907,2 

97,2.33,6 

7, .5.33, 2 

9,616,8 

14,105,2 

5,068.9 

116200,8 

Tot.  May  22 

8,647,0 

12,907,2 

97,063,1 

7,649,3 

9,542,0 

15,513,7 

5,654,1 

118035,1 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  CI  earing- House  banks  of  Boston  and 
Philadelphia. 


We  omit  two 

ciphers  (00)  in  all  these  figures. 

Capital 

Banks. 

and 
Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Circu- 
lation. 

Clearings. 

Boston. 

$ 

$ 

$ 

$ 

$ 

S 

$ 

May  15.. 

41,790,0 

210,050.0 

28,070,0 

4,307,0 

269,964,0 

7,612.0 

163,921.2 

May  22.. 

41,790,0 

210,731,0 

27,580,0 

4,571,0 

269,027,0 

7.591,0 

150,202,3 

May  29.- 

41,790,0 

209,383,0 

27,018,0 

4,285,0 

205.032,0 

7,581,0 

138,621,0 

Juii(>    5.. 

41,790,0 

210,700,0 

26,854,0 

4,148,0 

271.904,0 

7,582,0 

138,837,0 

PhlU. 

May  15.. 

54,390,0 

201,122,0 

82,704.0 

320,215,0 

15,512,0 

129,824.4 

May  22.. 

51,390,0 

201,992,0 

85,739,0 

324.664,0 

15.483,0 

132.560,7 

May  29.. 

54,390,0 

203,319,0 

84,711,0 

324,001,0 

15.422,0 

131.359.0 

June    5.. 

54,390,0 

265,806,0 

85,35 

7,0 

328,246,0 

15,390,0 

135,154,6 

a  Including  (lovernment  deposits  and  the  Item  "due  to  other  banks."     At  Boston 
Ciovernment  deposits  amounted  to  $1 ,741 ,000  on  June  5,  against  $736,000  on  May  29 . 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  June  5;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  Y'ORK. 


For  Week. 

Dry  Goods 

General  Merchandise.. 

Total 

Since  January  1 

Dry  Goods 

General  Merchandise.  . 

Total  22  weeks 


1909. 


$2,764,872 
14,932,458 


$17,697,330 

$74,510,601 
300,419,506 


$374,930,107 


1908. 


$1,623,567 
11,341,485 


$12,965,052 

$51,925,751 
212,366,463 

$264,292,214 


1907. 


1906. 


$2,872,801 
11,497,122| 

$14,369,923 

$82,149,044 
309,228,812 


$2,608,625 
13,242,292 

$15,850,917 

$70,078,365 
254,847,668 


$391,377,856|$324,926,033 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  5  and  from  Jan.  1  to  date: 

EXPORTS  FROM   NEW  YORK  FOR  THE  WEEK. 


1909. 

1908. 

1907.       '          1906. 

For  the  Week  .   .   . 

$8,407,457 
257,680,820 

$8,794,663 
282,009,211 

$10,933,296    $11,999,728 

Previously  reported..   

261,356,987     248,165,729 

Total  22  weeks 

$266,088,277 

$290,803,874 

$272,290,283  $260,165,457 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  June  5 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods 
in  1908  and  1907: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Qold. 

Ex;^rts. 

Imports. 

Week.      Since  Jan.l 

Week. 

Since  Jan  1 

Great  Britain 

$885',o6o 

"  3,060 
1,232,440 

$13,958,120 
12,904,232 

1,989,815 

5,000 

25,212,440 

2,030,145 

$393 

'2466 
66.249 
59,684 

$113,312 
2,129  284 

Germany 

350 

Westlndies 

281,279 
299,344 

South  America 

All  other  countries 

1,202,893 
.1,155,624 

Total  1909 

Total  1908                                 

.$2,120,440 
1,798.000 
5„580,588 

$887,510 
26,900 

'"'249 

'r,848 

$56,099,752 
39.851,291 
10,262,122 

$18,243,921 

1,780,050 

9,647 

61,336 

"1,171 
28,029 

$128,426 

115.680 

45,224 

$7,112 

9,043 

355 

194,108 

4,260 

$5,182,086 
10,442,855 

Total  1907   

5,555,169 

Silver. 

Great  Britain 

$128,785 

Fr.ance          _             ._   

4,615 

14,807 

Westlndies  .       .   . 

65,581 

Mexico                               .             

1,144,466 

South  America 

All  other  countries 

468,536 
430,180 

Total  1909       -       ...     

$916,507 

1,311,880 

980,298 

$20,124,154 
17,852,744 
18,272,085 

$214,878 
49,793 
17,951 

$2,256,970 

Total  1908 

1,342,760 

Total  1907 

761.941 

Of    the    above    imports    for    the  week    in    1909,    $2,100 

were  American  gold   coin  and  $ American  silver    coin. 

Of  the  exports  during  the  same  time,  $2,120,440  were  Ameri- 
can gold  coin  and  $ were  American  silver  coin. 

gattliluig  mxtX  ^luatxcial. 


We  shall   be   pleased   to  furnish   to  institutions  and  hivestors  copies 
of  our  special  circular  describing 

43  RAILROAD  BONDS 

Listed  upon  the  New  York  Stocl<  Exchange 

Spencer  Trask  &  Co. 

WILLIAM  AND  PINE  STS.,         -         -  NEW  YORK 

Branch  offices:   Chicago,  III.,  and  Albany,  N.  Y. 


Moffat   &   White 

BANKERS 
JVlembers  New  York  Stock  Exchange 

,   NASSAU  STREET.  THE   ROOKERY 

NEW   YORK  CHICAGO 


Banking  and  Exchange  of  every 
description  la  connection   with 


IMPORTS  AND  EXPORTS 


International    Banking    Corporation 

NO.  60  WALL  STREET.  NEW  YORK 
Capital  &   Surplus,    $6,600,000  Special  facilities  for  Travelers 

Branches  at  Home  and  Abroad.  in  all  p«rts  of  the  World. 
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^attfejers^  ®a^jettje. 


Wall  Street,  Friday  Night,  June  11  1909. 

The  Money  Market  and  Financial  Situation. — The  rather 
phenomenal  advance  in  a  part  of  the  shares  list,  to  which 
reference  was  made  last  week,  has  been  better  maintained 
than  is  utual  in  such  cases.  This  fact  seems  to  show  that 
confidence  in  the  improved  trade  conditions  is  strong  and 
well  founded.  It  may  be  said,  moreover,  that  the  most 
reliable  evidences  of  such  conditions  are  renewed  week  by 
week  with  increasing  force. 

The  Government  crop  report,  issued  on  Tuesday,  was  not 
quite  as  favorable  as  had  been  hoped  for,  but  it  is  to  be  re- 
membered that  the  crops  have  improved  substantially  since 
May  31,  and  that  such  a  report  made  to-day  would  show  a 
higher  relative  standard.  Crop  prospects  from  now  on  will 
undoubtedly  be  a  dominant  factor  in  the  general  situation, 
exerting  a  greater  influence,  perhaps,  than  any  other.  In 
view  of  this  possibility,  it  is  interesting  to  note  that  spring 
wheat  is  in  excellent  condition,  and  the  acreage  large,  and 
that  winter  wheat  promises  better  than  it  did  some  time  ago. 
It  is  too  early,  of  course,  to  make  any  predictions  as  to  corn, 
but  in  view  of  the  price,  it  seems  reasonable  to  suppose  that 
the  acreage  will  be  large. 

The  money  market  shows  a  slightly  hardening  tendency, 
and  rates  have  been  quoted  fractionally  higher  than  of  late. 
Gold  shipments  for  the  week   $250,000  to  Argentina. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1}4  to  2%%.  To-day's  rates  on  call  were  1M@2%. 
Commercial  paper  quoted  at  3@33^%  for  60  to  9C-day 
endorsements,  3^@4%  for  prime  and  4  to  6  months'  single 
names -IH-Jii^ 

The  Bank  of  England  weekly  sttaement  on  Thursday 
showed  an  increase  in  bullion  of  £1,016,169  and  the  percen- 
tage of  reserve  to  liabilities  was  48.70,  against  45.61  last  week. 

The  rate  of  discount  remains  unchanged  at  23^%,  as  fixed 
April  1 .  The  Bank  of  France  shows  an  increase  of  17,650,000 
francs  gold  and  3,425,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


$ 
Capital 126,350,000 


1909. 

Averages  for 

week  ctidlng 

June  5. 


Surplus 

Loan.s  and  discounts 

Circulation 

Net  deposits 

U.  S.  dep.  (inel.  above) 

Specie   -- 

Legal  tenders 


Reserve  held 

25%  of  deposits.. 

Surplus  reserve. 


Surplus  excl.  U.S.  dep. 


172,318.000 

1,343.031,400 

49.053,200 

1,407,255,200 

2,400,900 

294,268,700 

76,401,400 

370,670,100 
351,813,800 


18,856,300 


Differences 

from 

previous  week. 


$ 


Inc. 
Dec, 
Inc. 
Dec. 
Dec, 
Dec, 


11,185,400 

47,400 

9,094,900 

16,500 

2,588,400 

1,266,800 


Dec.    3,855,200 
Inc.     2,273,725 


Dec.     6.128,925 


19,456,525  Dec.    6,133,050 


1908. 

Averages  for 

week  ending 

June  6. 


124,350,000 

162,068,700 

1,211,601.900 

56,830,800 

1,282,500,400 

19,831.900 

295,945,300 

71,872,000 

367,817,300 
320,625,100 


47,192,200 
52,150,175 


1907. 

Averages  for 

week  ending 

June  8. 


129,100,000 

160,994,100 

1,141,445,400 

50.565,900 

1,119,141,500 

31.661,700 

213,574,200 

72,191,700 

285,765,900 
279,785,375 


5,980,525 
13,895,950 


H-Vo<c. — The  Clearing  House  now  Issues  a  statement  weekly  showing  the  total 
of  the  actual  figures  on  Saturday  morning.  The.se  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  Issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — The  market  was  generally  lower  early 
in  the  week,  influenced  largely  by  deranged  discounts  abroad, 
incident  to  the  London  Stock  Exchange  settlement.  When 
this  was  concluded  the  tone  became  strong.  Gold  exports, 
$250,000  to  Argentina. 

To-day's  (Friday's)  nominal  rates  for  sterling  exchange 
were  4  87  for  sixty  day  and  4  883^  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8590 @ 
4  86  for  long,  4  8770@4  8780  for  short  and  4  8795@4  88 
for  cables.  Commercial  on  banks  4  8555 @4  8565  and  docu- 
ments for  payment  4  85 @4  86.  Cotton  for  payment  4  85@ 
4  851/g,  cotton  for  acceptance  4  8555  @4  8565  and  grain  for 
payment  4  85  ^@4  86. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  ISyg^S  17 Ka  for  long  and  5  163^@5  16Ma  for  short. 
Germany  bankers'  marks  were  95  l-16@.95J/g  for  long  and 
95^@)95  7-16  for  short.  Amsterdam  bankers'  guilders  were 
40  35@j40  37  for  short. 

Exchange  at  Paris  on  London  25  fr.  203/^c.;  week's  range, 
25  fr.  22c.  high  and  25  fr.  19}4c.  low. 

The  week's  range  for  exchange  rates  follows 


-Long Short- 

Sterling ,  Actual — 

High 4  8020          ©4  8630  14  8780  ©4  8785 

Low 4  8.570          (014  8580  1 4  8765  ©4  8770 

Parts  Bankers'  Francs — 

High 5  18H          @5  17Ha  |5  16J^  ®  5  1614  a 

Low 5  18»/i          ©5  18H  \5Uysd  ©5  16JI 

Germany  Bankers'  Marks — 

High 95  1-16     ©95K  I     95  7-16  @95H 

Low 94  J^           ©95  I     955i  ©95  7-16 

Amsterdam  Bankers'  Guilders — 

High ©      I     40  35  ©40  40 

Low ©      I     4035  ©4037 


14  88 
4  8795 


-Cables 

©4  8810 
©4  88 


Less:    a  1-16  of  1%. 
Plus:    *  1-16  of  1%. 


d  1-32  of  1%. 
X  1-32  of  1%. 


h  3-32  of  1%. 
y  3-32  of  1%. 


The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  undermentioned  cities  to-day:  Savannah 
buying,  50c.  per  $1,000  discount;  selling,  75c.  per  $1,000 
premium.  Charleston  selling,  $1  per  $1,000  premium. 
New  Orleans  bank,  75c.  per  $1,000  discount;  commercial, 
75c.  per  $1,000  discount.  Chicago,  30c.  per  $1 ,000  premium. 
St.  Louis,  40c.  per  $1,000  premium.  San  Francisco,  10c. 
per  $1,000  premium. 


State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $21,000  Virginia  6s  deferred  trust  re- 
ceipts at  45  to  48. 

Transactions  in  the  market  for  railroad  bonds  have  aver- 
aged relatively  large  for  the  week,  although  considerably 
reduced  since  Monday,  when  they  were  nearly  $8,000,000, 
par  value.  A  few  issues  have  been  very  active,  including 
Atchison,  Union  Pacific,  Southern  Pacific  and  American 
Telephone  &  Telegraph. 

United  States  Bonds. — No  sales  of  Government  bonds  have 
been  reported  at  the  Board  this  week.  The  following  are 
the  daily  closing  quotations;  for  yearly  range  see  third  page 
following. 


2s,  1930 ..registered 

2s,  1930 .coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936. Panama  Canal  regis 
2s,  1938. Panama  Canal  regis 


Interest 
Periods 


-Jan 
-Jan 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Nov 


June 

7 


*101H 
*1015i 

*102 

*100 

*11HH 

*121 

*101 

*101 


June 
8 


*101i4 

*1015i 

*101J^ 

*102 

*100 

*118M 

*121 

*101 

*101 


June 
9 


*101i^ 

*101?4 

*101}^ 

*102 

*100 

*1185< 

*121 

*101 

*101 


June 
10 


*101K 
*101?i 

*101H 

*102 

*100 

*1185i 

*121 

*101 

*101 


June 
11 


*101H 

*101Ji 

♦10114 

*102 

*100 

*121 
*101 
*101 


*  This  is  the  price  bid  at  the  morning  board;  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  upward  move- 
ment in  stocks  which  was  in  progress  at  the  close  of  last  week 
continued  with  diminishing  force  until  Monday.  On  that 
day  the  offerings,  stimulated  chiefly  by  a  desire  to  realize 
profits,  were  in  excess  of  the  demand,  and  a  reactionary 
tendency  resulted.  Since  Monday  the  market  has  been  ir- 
regular, and  the  volume  of  business  has  steadily  decreased. 
There  has  been  no  general  decline  and  of  a  list  of  30  active 
stocks  about  one-half  close  somewhat  higher  than  last  week. 

Among  the  issues  that  have  continued  strong  are  Great 
Northern,  Northern  Pacific,  Union  Pacific,  Atchison  and 
Baltimore  &  Ohio,  all  of  which  have  readied  a  new  high 
level  at  or  near  the  close  of  the  week.  On  the  other  hand, 
Southern  Pacific  has  lost  2J4  points,  Reading  2)^,  New 
York  Central  2  and  others  from  1  to  2  points. 

Industrial  stocks  continue  to  attract  attention,  as  will  be 
seen  by  referring  to  the  following  pages  of  quotations,  which 
show  that  Steel  common  sold  above  68,  the  preferred  at 
1263/^,  Amalgamated  Copper  at  88,  Smelting  &  Refining  at 
973^  and  others  in  this  group  at  new  record  prices.  General 
Electric  was  a  strong  feature  to-day,  and  shows  an  advance  of 
434  points  within  the  week. 

For  dailfi  volume  of  business  see  page  1492. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  June  11. 

Sales 

for 

Week. 

Range  for  Week. 

Range  since  Jan.  1. 

Lowest. 

Highest. 

Lowest. 

Highest. 

Amer.  Teleg.  &  Cable... 

Atchison  rights 

Cent.  &  So.  Amer.  Teleg. 

Comstock  Tunnel 

Des  Moines  &  Ft  Dodge, 
(ieneral  Chemical.  pref_. 
Keokuk  *  Des  M,  pref. , 
M  St  P  &  S  S  M  sub  rects 

2d  InstalliTient  paid 

Morris  &  Essex 

New  York  Dock,  pref... 
Ontario  Silver  Mining. .  _ 

Peoria  &  Eastern _ 

Rutland,  pref . .  . 

St  L  &  S  F— C  &  E  111 

new  stock  trust  certs. 
United  ("igar  .Mfrs,  pref. 
Vulcan  Detlnnlng 

Preferred    ..   .. 

100 
4,700 
6 
900 
100 
100 
100 

100 
100 
30 
100 
1,200 
505 

7 

100 

5,877 

1,535 

80     June    9 

Jejune     5 

115     June    9 

28c.  June    9 

13  June  5 
10334' June  11 

30     June     5 

135     June     5 

182HJune  10 

80     June    9 

4     June    7 

22     June  10 

36HJune    8 

66     June  10 

105     June     9 

9HJune     5 

57 H June     5 

80    June    9 

1     June  10 

115     June    9 

29c.  June    7 

13  June  5 
103  54  June  11 

30     June     5 

135     June     5 

182}4June  10 

80     June    9 

4     J\me     7 

27     June     5 

38}4June    5 

66     June  10 

105     June    9 

15     June  U 

68    June  11 

75        Feb 
Vs  June 
105        Jan 
21c.     Apr 
13      June 
98,H     Jan 
25        Feb 

130       May 

I82yi  June 

75        Jan 

3K    Apr 

22      June 

28       Mch 

62}^'     Apr 

99        Jan 

6        Feb 

45        Jan 

80      June 

1      June 

115      June 

30c.     Jan 

165i  Jan 
10354  June 

30      June 

135      June 

185       May 

80       Mch 

55^     Jan 

27      June 

38H  June 

70         Apr 

110       May 

15      June 

68      June 

Outside  Market. — Unfavorable  weather  contributed  to 
curtail  operations  in  the  "curb"  market  the  fore  part  of  the 
week,  prices  at  the  same  time  showing  a  sagging  tendency. 
Later  a  better  tone  was  reported.  The  so-called  Heinze 
group  was  a  feature,  Davis-Daly  in  particular  moving  up 
from  5  to  6  3-16,  with  the  close  to-day  at  5%.  Ohio  Copper 
improved  from  4^  to  53^,  ending  the  week  at  4j^.  United 
Copper  common  at  first  sold  up  from  9%  to  11 M-  but  after- 
ward ran  down  to  10.  It  advanced  again  to  10  J^,  closing 
to-day  at  10?^.  British  Columbia  weakened  from  7%  to 
75^,  then  rose  to  83^  and  finished  at  8.  Greene-Cananea 
moved  up  from  10^^  to  11,  but  fell  back  to  10^.  Goldfield 
Consolidated,  after  fluctuating  between  7  5-16  and  7%, 
jumped  to  8}4,  weakening  finally  to  7  15-16.  Among  indus- 
trials American  Tobacco  .sold  from  430  to  428,  then  up  to  450 
and  finally  at  440.  Central  Foundry  preferred  gained  about 
2  points  to  193^.  International  Salt  lost  about  2  points  to 
16,  improved  to  17}4  and  sold  finally  at  lOj^^.  Standard  Oil 
moved  up  from  673  to  680.  United  Cigar  common  reacted 
from  72  to  703^.  United  Cigar  Stores  was  traded  in,  "w.  i.," 
from  121  to  125.  Chicago  Subway  lost  2  points  to  24'^  and 
recovered  to  253^.  In  the  bond  department  the  Atch. 
Topcka  &  Santa  Fe  conv.  4s,  "w.  i.,"  rose  from  112^  to 
113^  and  dropped  back  to  \\2j/&,  with  transactions  in  the 
unlisted  department  of  the  Stock  Exchange  to-day  at  \\A%. 
N.  Y.  City  4r,  "w.  i.,"  ranged  between  101  3-16  and  101 M, 
with  sales  on  the  Exchange  to-day  at  100  i^  and  100^. 
Jones  &  Laughlin  5s  advanced  from  1003^  to  101.  Kansas 
City  Southern  5s  moved  up  from  XOll/i  to  1023^  and  down 
finally  to  101  Ji.  Western  Pacific  5s  sold  between  97^ 
and  97!^. 

Outside  quotations  will  be  found  on  page  1492. 


New  York  Stock  Exchans^e— Stock  Record,  Dailv,  Weekly  and  Yearly 


(»CClJi'V*N«;    TWO    )'!i(;i:~ 


sTOCKs—maHEsr  and  lowest  sale  j'hices. 


Salurday 
Junr.  5. 


1133.1  115% 
105%  1053^ 
I29I2  132 
II7I2  1183.1 
*94        95 

S13,s     821,1 
I84I4  I8434 

6G34     6684 


Mondati 
June  7. 


114      II5I4 
1057;  lOfl 
131'2  l:i:i'2 
11712  lllUg 
*94        95 
SII4    82: 
183      IS4I2 


Tuesday 
June  8, 


*292 
7878 
71 
*73 

4% 
*55 
*26l4 

1561s  1571s 
I69I2  170 
I82I2  IS3I4 

*220      225 

*155 

♦  165 

*5l2 
♦  15 
74I4 

♦  101 

64 
82 


295 
79I2 
713g 
76 

434 
50 
28 

7 


160 
175 
6I4 

16 

7434 
104 


*292 
781 2 
7034 
76 
4% 
*55 
*27 
684 


295 
79 
71 
76 

434 
64 
29 

71s 


1547s  157 
I69I2  1701t, 


193 

*640 
503s 
89 
♦56 
1778 
32"'s 
367s 
5338 
43'2 


82 
803.1 

19334 

660 
511" 
89I4 
581; 

17^6 
323.. 
3SI4 
55Is 
453j 


I49I2    1503; 


76 
161- 
57 
90 
101 
9OI4 


467s 

32 

5838 

791 2 

47I2 

731; 

26 

6312 

70 


751 

16 
*55l2 
♦84 
♦97 

9OI4 
14834  151 

1634     17 

4534 

3II2 

57I2 
*78l4 

471s 

73I2 

25 

55 

♦68 

1405g  143 

♦14612  148 

29        29 

58        5SI4 
♦86        89 
14034  141 
I5OI2  I5OI9 

4278     43I4 

74I2 

76I4 
♦  130 
♦53I2 

2434 
I33I4  134% 
*55l2     5612 
♦100      115 
♦80        85 
17234  173I2 

52I2     541 

9OI4    911s 
♦86       88 
149%  151% 

97I2    97I" 
♦98      105 
♦94      100 
13734  18818 
♦90        93 
♦110      120 


1S234 

2i;o 

♦  155 

♦  165 

♦5 
15 

75I4 


184 
250 
160 
175 
6 

15 

76I4 


64% 

82 

81 


64I4 

8 134 
581 
I93I4  194 
650      650 

51 

89 
*56 

1734 

32I2 

37I4 

5410 

43I2 


52% 

89% 

591 " 

1734 

32% 

39 

55lj 

447s 


ItfJ"  135 

fi8%  liy^s 

*9334     95 


81'^ 
1831 

67 
295 

787s 

711s 

76 
5 

64 

29 
7 


149%  15034 


741'. 
7G34 
140 
54 
25I2 


156 
91 

100 
3278 
7OI2 

♦685s 
45I2 
27I2 
7OI2 


15738 
91 

100 
3334 
711" 
69I2 

4578 

28 

7084 


13078  13134 

I32I2  133% 

3138     32I4 


7OI2 
357s 
2934 
♦9 
♦51 
697s 
5106 


7034 
36% 
30Sf 
IOI2 
52 
697t 
106 


I91I4  1921" 
♦9634    97 14 


56 
21 

53I2 
2OI2 

♦  IOI2 
24 

♦  12I2 
*58 

iHll" 


56 

2134 

54 

213, 

111" 

24 

131; 

59 

()05s 


5 

16 
*55'2 
*84 
*97 
♦90 
149 

I6I2 

45I4 

3184 

5812 
•:78 

467g 

73I4 

27 

63 

♦681" 

14212 

*146l2  148 

♦22        31 

58  58 
♦86  89 
140  140 
1503s  1507s 

42I2     43 

73I2     73I2 

75I2     767s 


76 

16 

57 

90 
101 

92 
15134 

17 

4634 

32 

5834 

7H14 

473n 
73% 
27I2 
6434 
70 
145 


81 
1S3 
*64 
290 

7734 

7OI2 

70 
434 
*55 
♦2714 

678 

15478  15634 
I69I4  I6934 
I8334  I84I4 
*220      225 

159 
*165 

*5l4 
§15 

7534 
10218  10218 

63        63 '4 

SII4     81 34 

80        801" 
19218  19334 
*640      660 

SUs 

89I2 

5812 

I7I2 

32 

363.1 

53I4 

44I4 


I6II2 
175 
6 
15 

7534 


51 

89% 
59I" 
171" 
32I4 


W  edncsdav 
June  9 


114  11478 

IO5I2  1057s 

134  I34I4 

II7I4  118% 
*93l2     95 


x79 

183 

65 

♦290 

77 

701; 

♦75 

5 

♦55 

♦27I4 

7 
15334 


sosj 

184 

65 
295 

78I4 

71 

76 
5I4 

64 

2834 

7l8 
I55I2 


I69I4  I69I2 


373. 

547, 
447s 


I49I4   15034 

74I8  75 
♦  I5I2  161 
♦5683  58 
♦85  90 
101  102 
♦9OI4  91 
I49I2  151 
I6I4     161 


461s 

32 

5834 

7nig 

47% 

73I2 

28 

64 

70 


533. 
253. 


♦53 

25' 
13134  134 

5634     59 
+101      110 

85        85 
I72I2  173 

53        54% 

90I2     9214 
*S6 
1491 
♦97I2 
♦98 

9934 
137 

92I2 
♦  110 


88 
151S, 

98 
105 

993. 
1381 

921; 
120 


15618  157 


91 
101 
33I4 
71 
68% 
45 
26I2 
68 


91 
102 
34% 
72 
68% 
46% 
2734 
7OI2 


12934  131'f 
132      I33I4 


32 

70% 
35I2 
29I2 
♦914 
52I2 
O9I2 


32% 

7II2 

36I4 

30 

101; 

521 2 

691" 


IO6I4  10(,1: 


189-8 

97 
♦38 

56 

21% 

5378 

10 

11% 

23 
♦  I2I2 

5812 

91 


1911; 
97 14 
40 
56 
22I4 
5534 
21 
113s 
23 
I3I" 
581; 
91 


45I8 

3II2 

58 
♦  78 

4634 

72% 

2H 

64 
♦681 2 
I43I2  I45I2 
♦  146      148 
♦22        31 

5OI2     5734 
♦86        89 
I39I4  140 
14914  I49I4 

4238     44 

7334     737s 

75I4  76 
135  138 
♦523.1     54 

2538  26 
1317s  1331 

5734     581 
*100 


1821 
*220 
*15S 

♦  165 

51" 
♦14  " 
75 

♦  102 

62 

8II4 

8OI4 
192 
*640 

5OI2 

89 

60 
§17l2 

3II2 

3534 

53% 

44 


8278 

225 

165 

175 
5I2 
16 
75I8 

106 
6234 
8II4 
8OI4 

192 

650 
51 
89I4 
61% 
171" 
32 
3678 

5414 

441" 


1 


iTSday 
\ie  10. 


11438   116% 
10534   1057s 
I-133      135 
11818  120 
♦93I2     95 

7934 
184 
66% 
5290 


Fridau 
June  11 , 


Hales  0/ 

the 

Week 

Sliarec 


148%  150 
74I4     743j 
--■       161: 
59 
90 
105 
901" 


♦  151" 

59 
♦85 
105 

9OI2 


14812  1493s 
1618     """ 


7734 
7078 
76 
434 
562 
2834 
61" 
155' 
169 
183 
♦220 

♦  158 
172 

51" 
♦  14 
76 

♦  103 

621" 
♦81 

8OI4 
192 
+645 

5OI4 
♦89 

613ji 

I7I4 
§32 

36I4 

54 

44 


8OI4 
IS4I2 

66% 
290 

7834 

71 

76 
5I4 

62 

2834 

71s 
1561" 
I69I2 
I83I2 
225 
163 
172 
5I2 
15 
77% 
106 
63 
82 
8OI4 
193 
660 
5134 
891 
6I34 
17% 
32 
37' 
5478 
447s 


1157s  117 

10534  ior)3 

133      133 

llK7g  iiysj 
9434    9434 
79I2     80 
I83I4  1841s 
"iSh        60 
*290     295 
77I2 
7OI0 
♦75  " 
4U 
551J 
27I2 
6I4 


78% 
711s 
761; 

434 
55I4 
2734 

6% 


1547s  15578 
169      16y3g 


184 

♦220 

♦  158 

*170 

*5 

♦  14 

763 


18434 
224 
163 
175 

0 
15 

77I4 


1304,060 

3,030 

7,175 

114,510 

100 

47,880 

8.70U 

940 

25 

38,770 

3,200 

900 

11,550 

1.50 

500 

8,458 

93,000 

7,632 

9,470 


STOCkS 

NEW  YORK  STOCK 
EXCHANGE 


Railroads 

Atch  TopeUa  &  SantaFe 
Do    pref 

Atlantic  Coast  Line  RR. . 
Ualtlmore  &  Ohio 


Range  since  Jan.  1  1909. 
On  basis  0/    lOO'S/jare  lots. 


Lowest 


IO3I4  1031^ 


45I4 
31 


45% 

31% 

58% 

791 

47I4 

73% 

27 

66 

70 


149%  15178 

74I4     7Sl2 
*15l2     161" 

59        591; 
*87        90 
107      lis 

92        92 
14938  15031 

1 6I4     163f 


♦84 

I72I2 
6212 
90% 

♦86 

1497s 

♦97 

♦98 

♦94 

13634 
92 
♦  110 


110 

89 
173 

537s 

9II2 

88 
151% 

99 
105 
100 
I37I2 

92 
120 


156%  1583 


92 
103 
34I2 
717,. 
691" 
45-^ 
26% 
6884 


92 

♦  100 

33I8 

7084 
♦67% 

45I2 

26l2 

6778 
13038  1 
132      137 

31^8 

70 

3484 

2978 

10 

52 

693s 

♦  105 
18984  192 

97 14     971 
3812 
56 
213s 
53% 
19 
107s 
♦23 
I2I2 
58 
901" 


321" 
70S. 
3534 
30 
10 
521; 
691" 
106 


381 

56 

221f 

551s 

20 

107s 

24 

121" 

61 

9II4 


♦78 

4612 

73% 

27 
♦62 
♦681" 
1435^  I44I2 

♦  146   148 
♦23    29 

57I2  571; 
♦86   90 
13878  139% 

♦  I49I2  I5OI2 

4278     4334 
74 
74I2 
*135 
53I" 
25I4 
1313s  I32I4 
57        57 

♦  100      110 
♦84        89 

*172l2  I73I2 

52I2     53I4 

901"     9078 

S6I2     S6I2 

14918  I5II4 

♦97        99 

♦98      105 

*95 

1.361 

♦90 


74 
75% 
138 
537s 
251 


*110 
154% 
9II2 

♦  100 
32% 
7OI4 
♦68 
4418 
26% 
68 


100 

1371s 
93 

120 

1567, 
9II2 

102 
3384 
7084 
691" 
451" 
261" 
681s 


I3OI4  1325, 
1325s  13438 


311. 

0984 

34I2 

2884 

♦9I4 

52 

69I4 

106 

I90I4 

♦97I4 

♦37I2 

♦  55 
2II4 
53I4 
19% 

♦  101" 
♦23 

1288 

♦  5858 
♦901.1 


32 
70% 
35 
29I2 
IOI4 
52 
691" 
106 
1933 
971 " 
391 " 
57I" 
2II2 
54I2 
20% 
111, 
25 
13 
597s 
91 


46 
31% 

577s 

79I2 

47 

7.33s 

27% 

637s 

70 
14484 
148 

32 

58 

87 


435s 
7384 

75I2 
138 
54 
25% 


451s 

3084 

5778 
♦77I2 

461" 

727s 

2738 

637s 
♦CSl" 
143 
♦  145 
♦25 
♦57 

87 

139%  140 
150      150 

43Js 

7384 

75 

♦132 

♦53 

2478 
1317s  133 
♦55  58 
nOO  110 
♦84  89 
1725s  172% 

53        54% 

9OI2    91 
♦8512     88 
15184  154lj 
♦97        99 
♦98      105 
*95      100 
13684  1371" 
♦90        93 
'110      120 
1551s  1568j 
§91        91 

98I2  100 

33I4 

71 

♦  67 
4518 

♦  2688 
6818 

I3OI2  132 
13284  1338. 

3158    31" 

691" 

3434 

27 
984 

52 

091" 
*105I"  106 
1935s  195 

97% 

♦  38 

♦  56 
211" 
54I4 
161" 
10 

♦  22 
121" 
58" 

♦90I4 


5914 
♦81 

8OI4 
192 
♦645 

50% 

89 

61 

17% 
♦31 

365s 

5384 

43I4 


60 

82 

8OI2 
193 
660 

51 

89I4 

61 

173s 

32 

37% 

541" 

433 


1505s  151% 
7413     7534 

♦  I5I2     161" 

♦  59       

♦86        90 
116      115 

94        941" 
14984  150 
16        163s 
45I2    455s 
3034     31 


750 

342 

300 

150 

3,900 

100 

6,185 

1,01(1 

2,4.'-..'- 

3,3411 

!0i) 

29.710 

2,960 

1,."00 

66(1 

1,555 

131,650 

23,050 

8,650 

83,500 

16,005 

44 

625 


333. 

7134 

69 

458; 

265,. 

681" 


70 

3.'il.. 
29.\. 
98j 
52 
69.is 


971" 
3«!" 
57 
217s 

55'; ; 
20:  ■. 

10 

24 
121" 
5812 
91 


57 
♦78 

4618 
♦72I2 

27% 
♦60 
*681" 
14212 

♦  143 
♦25 

5612 
*85 

13913 13981 

*149      151 
4284 
♦73 
7434 

♦  130 

♦  53 
2518 

132 
57 

♦  100 

♦  84 
§17.312  1731 

54        5538 

9084     911" 
♦8512     88 
15858  1548, 

97I"  971 
♦98 
♦95 
13612 
♦90 
*110 
156 

91 
§981" 

33 

70% 
♦67 

44 

26 

6SI4 
13084  1328 
13234  1341 

31% 

69I4 

34% 

25.34 
884 

51.34 

691 2 
105.34 
193 

9734 


5784 

79I" 

46% 

73 

27.3) 

64 

70 
I43I2 
147 

321" 

57 

90 


43% 

7384 

75I4 
138 

54 

25I4 
132.34 

57I2 
111 

89 


105 

100 

137% 
93 

120 

15734 
91 
981' 
33I2 
71% 
69 
451.. 
261- 
681" 


315 
69I2 
347t 
27I2 

9 
513. 
69.\ 

106 

1941.. 
98 


2134 
54I2 
19% 

♦  10 
♦22 

♦  12 
58 
901 1 


217 

557 

20 
11 

25 
13 
5S 
00" 


1,600 

500 

18,500 

12,600 

18,770 

3,475 

2,850 

200 

13,050 

3,050 

2,000 

3,760 


14,000 


550 

1 ,630 

100 

4,425 

750 

38,500 

1,000 

13,450 

400 

300 

10,500 

52,735 

4,300 


200 

1,110 

105,020 

19,250 

200 

178,140 

305 


100 

55,216 

200 


653,100 

1,420 

725 

142,100 

21,130 

100 

7,800 

4,410 

11,730 

577,675 

42,640 

43,900 

5,525 

24.160 

18,315 

700 

1,00',! 

2,300 

376 

547.520 

5,360 

100 

600 

14,454 

88,002 

65,550 

780 

200 

500 

4,200 

1.600 


Do     pref 
Brooklyn  RapUl  Transit. 

(Canadian  Pacific 
Canada  Southern 

Central  of  New  Jersey 

Chesapeake  &  Ohio 

ChicaKO  &  Alton  RR 

Do    pref 

hloago  Great  Western.. 

Do  4%  debonturcL- 

Do  5%  pref    "A" 

Do  4%  pref    "B" 

Chicago  Mllw  &  St  Paul- 

Do    pref -- 

Chicago  &  North  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  Un  Trac  ctfs  stmpd 

Do  pref  ctfs  stmpd 

Cleve  Cln  Chic  &  St  L... 

Do    pref 

Colorado  &  .Sovithern 

Do  1st  preferred 

Do  2d   preferred 

Delaware  &  Hudson 
eiavvare  Lack  &  West. 
Denver  &  Rio  Grande  — 

Do    pref 

Detroit  United 

Duluth  So  Shore  &  Atlan 
Do    pref 

Erie 
Do  1st  pref 

Do  2d   pref 

Great  Northern  pref 

Iron  Ore  properties 
Green  Bay  &  W.  deb  ctf  B 

Havana    Electric 
Do   pref 

Hock  Val  J  P  &  M  Co  rets 
Hocking  Valley  pref 

Illinois  Central- _. 
nterboro-Metropolltan . 

Do  pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M  tr  cts.  pref 
ansas  City  Southern.. 
Do   pref 

take  Erie  &  Western.. 
J     Do  pref-- 

Long  Island 

Louisville  &  Nashvllle. 


Manhattan  Elevated 
etropolitan  Street 

Minneapolis  &  St  Louis.. 

Do    pret- 

Minn  St  P  &  S  S  Marie. . 

Do    pref 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 


Nash  Chatt  &  St  Louis, 
at  Rys  of  Mex  1st  pre! 

Do  2d  pref 

N  Y  Central  &  Hudson . 
N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d    pref 

N  Y  N  H  &  Hartford 

N  Y  Ontario  &  Western. 
Norfolk   &  Western 

Do  ad,justment  pref 

Northern  Pacific 

Pacific  Coast  Co 
Do  1st  pref.. 

Do  2d   pret 

Pennsylvania 

PIttsb  Cln  Chic  &  St  L-- 
Do    pref 

Reading 
1st  pref - 

2d  pref 

Rock  Island  Company 

Do    pref 

St  L  &  San  Fr,  1st  pref. 
Do  2d  pref 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do    pref 

Southern  v  tr  cfs  stmpd. 
Do     pref  do 

^Pexas  &  Pacific 

Ihird  Avenue  (N  Y) 

Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pref- 

Twin  City  Rapid  Transit 

Union  Pacific .- 
Do    pref 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do    pref_- 

Western  Maryland 

Wheeling  &  Lake  Erie 

Do  1st  pref 

Do  2d    pref 

Wisconsin   Central 

Do    pref  Trust   Co  ctfs 


9778  .Ian  13 

lOOU  .Ian  20 

1071"  .Ian  14 

IO3I2  Feb  2;-, 

92     Feb    . 

07     Jan     ! 

il65    Mrh  : 

60'4  Jan  11 

215     Feb  2; 

5558  Jan    ( 

5778  Feb  24 

71     Feb  -•! 

4I4  Mchi; 

5514  J'ner 

25     .'an  13 

6I4  J'nell 

141     Feb  2: 

I58I2  Mchl.'i 

I73I8  Feb  24 

2:208     Mch  li, 

148     Apr  22 

1661"  Jan  30 

46g  Apr  20 

1334  Apr  17 

tS     .'an  2i 

100     Jan     4 

5718  Jan    (, 

761"  Jan 

7314  Jan 

I6734  Feb 

535     Feb 

3753  Jan 

79I2  Jan 

56    Jan  '61 

15I4  Jan    ti 

i'8     Feb  2;^ 

2258  Mch  11 

361"  Mchl. 

281"  Mch  11 

I3e.5s  Feb  24 

65i8'\lehlz 

14     Feb  2t 

39     Feb    1 

831..;  Feb    : 

87  May  3 

88  API  27 
137     Feb  2: 

1158  Mch  23 
3U34  Mch  23 
27  Feb  24 
.541"  .lau  4 
7484  Feb  : 
37  Feb  2? 
6778  Feb  2J 
I912  Feb  2 


Highest 


48 

59 

1I2I 

142 

21 

62 

81 

1321^ 


an  23 
Jan  4 
Jan  29 
Mchl'5 
Mch2£ 
Mch  t 
Mch  1(1 
Jan 


147  ■  Apr  13 
3512  Feb  2;< 
71  Feb  23 
6.^     Feb  24 

122I2  Jan  5 
441"  Apr  5 
23ls  Aprl, 

120I2  Feb  24 
481"  Mch  15 

100  Feb  20 
76I4  Apr    t 

157lg  Feb  24 
4214  Feb  24 
84I4  Jan  6 
S5l8  Mch  26 

13314  Feb  24 
76     Mch   3 

100  Mch3U 
K8      Mch  27 

12618  Feb  ":.', 
86I2  .fan    5 

104     Feb  10 

118     Feb  23 

89  Mch  2: 

90  Feb  i 
2078  Feb  24 
5758  Feb  21 
6614  Mch  29 
36  Feb  23 
201 2  Feb  26 
47i2Ja;i     6 

n45g  Feb  24 

11884  Feb  24 

•i2     Feb  24 

60    Jan    6 

30     Feb  24 

25I4  Mch31 

7     Mayl2 

43     Feb  2(i 

0484  Feb  24 

97     Jan     s 

172I2  Feb  24 

294      Mch    J 

30     Feb  26 

5OI4  Feb  26 

15     Feb  23 

41     Feb  23 

I8I2  May26 

8I2  Feb    6 

20     Feb  23 

lOlg  Feb  26 

3573  Jan    6 

86I4  ■*'<.h3! 


117     J'nell 

100     J'ne  7 

135     J'ue   8 

120     J'ne  10 

96     Apr  11 

8278  J'ne   7 

1S6.38  J'ne  A 

68     Mayi: 

29812  Mayl2 

8OI4  May2l 

7434  Apr    1 

78I2  Mch'.' I 

liujan     2 

64     Mayl7 

37    Jan    4 

141s.)  an     2 

15718  J'ne   5 

17084  J'ne  4 

1861.J  J  'lie    3 

§.i26     .'-n     6 

I6II2  J'ne  8 

172     J'uelO 

.     Jan    4 

I8I4  Jan  27 

791"  Feb  It^ 

106     Mch  22 

68I4  Jan    6 

86     May  1 

841"  Jan    7 

200  '  ,\la->  14 

680  Apr  22 
54  Apr  20 
90  Feb  l(j 
6212  Feb  21; 
21  Jan  16 
361"  J. an  15 
39  J'ne  7 
66ig  J'ne  5 
4534  J'ne   5 

16178  J'ne  10 
761"  J'ne  3 
17  Jau  4 
59I2  J'nclO 
^(Us  Apr    .*- 

118  .I'n.-lO 
941"  J'nell 

151-34  J'ne  7 
19  Jan  6 
49.3s  Jan  6 
6^  Apr  16 
62  Apr  16 
7912  MayJ3 
4883  Mayl4 
7473  .Vi<t30 
28  J'ne  8 
643,  J'ne  7 
71%  May24 

14512  J'ne  8 

16319  Jan  4 
42  Jan  5 
65  Jan  8 
90    Jan    8 

149I2  Jan    S 

1.59  Jan  7 
447,  Jan  22 
75I4  Jan  21 
7714  J'ne  4 

138  J'ne  !■ 
64I4  Mav25 
^6%  May22 

135  J'ne  4 
59     J'ne  7 

100  Feb  2U 
»1      Feb    4 

173l2J'ne  5 
55%  J'nell 
9413  Apr  22 
88     Jan  20 

15484  J'nell 
9984  Apr    1 

100     Mch  30 

100     Mch31 

139%  May  4 
94     Feb    4 

110     Mch  26 

16934  May 20 
93     Jan     6 

104-3,  Mavia 
34I2  J'ne  8 
72?8  Mayl3 
71  Apr  2(, 
47I4  Mayia 
2812  J'ne  2 
71I2  J'ne 

135     J'ne 

137     J'ne 

325s  ,1  'lie 

71I2  J'ne 
3734  Feb 
421 2  Jan  18 
1538  Jan  2 
54-14  Apr  19 
74I4  Jan  4 
107  Feb  1.-' 
195  J'ne  10 
9Si2  May  t. 
39  Apr  2'J 
59  Apr  29 
22Ij  J'ne  7 
55  78 J'ne  11 
21:38  May  7 
1278  J  au  '-. 
25'8  Jan  !- 
1513  Jan  1- 
6378  Apr  21 
9 I'D  Alav'Mi 


lianne  Jor  Previous 
Year  (1908). 


Lowes'- 


6K 

Fet 

»3-1 

3  Fel 

691 

,  Mci 

V"6l2  Fel 

SO 

Jan 

371 

4  1  eb 

14:) 

l-'el 

64 

lUc, 

160 

Fel 

251 

■,  Fel, 

10 

Fel 

•■7 

Mci 

3I3  FcL 

331 

?..\U- 

l.-il 

"  Feb 

6 

Feb 

l(J3i2  Jan 

138 

Jan 

1351 

2  Jsn 

U86 

Jan 

114 

Feb 

1401 

2  Jan 

f> 

n  Api 

4 

A  pi 

471 

■>  J  '11' 

851 

H  Feb 

21 

l-eb 

.'■)0%  Jan 

3984  Feb 

1411 

"  Feb 

420 

Jan 

Ml 

1  Feb 

..91 

JMcl 

3212  Api 

6 

Fell 

118jFeb 

12 

Mci 

2483  Mel 

16 

Mel 

11384  Feb 

4bi2  Jan 

>i 

Jan 

20 

,Vli- 

§70 

Jan 

6;/ 

Feb 

69 

Mch 

1221. 

Feb 

6S4  Jan 

I713  Feb 

10 

F'eb 

■271? 

Feb 

67 

Auu 

38 

Feb 

.'6 

Fell 

12 

Jan 

;,4 

Ma  V 

3(1 

Feb 

87I4  Feb 

120 

Jan 

15 

Feb 

20 

Mel, 

61 

Feb 

79I4  Jan 

123I2 

Feb 

I7I2  Mcii 

46 

h'eb 

28l2  Feb 

9734  Jan 

"9013  Jan 

241" 

Jan 

90 

Jan 

60 

Feb 

12888  Jan 

291s  Feb 

68 

Feb 

74 

Mel 

11678  Jan 

66 

Sep 

90 

Max 

79 

Mch 

10834  Jan 

59 

Jan 

8II3  Mch 

921$  Feb 

78 

Jan 

76 

Jan 

IOI2  Feb 

2084  Feb 

42 

J'n. 

1914  Feb 

10 

Mel- 

24I2  Feb 

66I4 

Feb 

106-% 

Jan 

9l« 

Jan 

251 0 

Mch 

1284  Feb 

15I9 

Mcli 

^n■> 

Oct 

12 

Feb 

33 

Feb 

78I4  Feb 

1101 2 

Mch 

V9I4  Apr 

15 

Jan 

27I2 

Jan 

684  Mcli 

13 

Mcli 

5 

Mch 

4I2 

Mch 

1213  Apr 

0 

Feb 

13I2  Feb 

Highest 


10II4  Dec 

104     Dec 

IIII2  Dec 

11 7s  Dec 

9:     Deo 

6934  Dec 

18018  Nov 

68     Nov 

;29    Dec 

ft9f,s  Dec 

OS's  Dec 

1 9     Dec 

145a  -Nov/ 

(,814  Aui; 

/3     Dec 

l/is  Nov 

)6.'i2  Dec 

164-i.:  Dec 

IS6I2  Dec 

;^24     Dec 

160     Dee 

174     Dec 

713  Dec 

18     Deo 

70I2  Dec 

^-973  J->ec 

59     Dec 

79     Dec 

7h     Dec 

jSlSslDec 

['/!>       AOV 

4UI"  Dec 
83I4  Dec 
06  Nov 
:8.'^4  Nov 
3334  Nov 
i'o  Nuv 
613g  Dec 
41     Dec 

14SI4  Dec 
VO's  Nov 
1712  Dec 
40  Dec 
c4     Dec 

)04l2Dec 
93     Dec 

14984  .\uv 

20    Dec 

49I2  Dec 

32I2  Deo 

67     Dec 

75I2  Dec 

4283  Dec 

72lg  Dec 

26     Dec 

58     Dec 

663g  Dec 

12684  Dec 

15484  Dec 

44t2  Dec 

66I2  Dec 

90    Dec 

136     l\ov 

J6II2  Dec 

431"  Deo 

7612  Deo 

67I2  Dec 

122     Nov 


I2b 

57I2 
106 

86 
161 

4773 

86«4 

88 
15734 

'J3I2 

90 

97 
I32I4 

88I2 
10884 
I43I4 

92 

99 

25I4 

62B8 

69 

42I4 

24 

5573 
I22I2 
I26I2 

27I4 

6312 

37I4 

47 

I5I2 

60 

73I2 

9683 
I8473 

98 

40 

6912 

2058 

5284 

24 

13 

26I4 

1534 

38I4 


Dec 

Dec 

Nov 

Dec 

Nov 

Dec 

Nov 

Dec 

Nov 

Jan 

May 

Jan 

Dec 

Dec 

Nov 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

May 

Dec 

Dec 

Dec 

Aug 

Dec 
Dec 
Deo 
Dec 
Nov 
Nov 
Dec 
Dec 
Dec 
Deo 
Deo 
Dec 
Dec 
Nov 
Dec 


liANKS    AND    TilUST    >JOMPANIES— 3R0KERS'.    QUOTATIONS 


Bantcs 

New  YorX 

Aetna 

America  H- 
Amer  Exch. 
Batteiy  Pk 
Bowery  T  -- 
BronxBorol 
Bryant  Pk 1 
Butch  &  Di 
Century  II -. 

Chase 

Ph. It  ham 


Bid 

ASH 

175 

575 

686 

232'- 

257 12 

130 



375 

300 

166 

160 

140 

150 

170 

175 

i25 

.... 

ytm^ 

lianks 

ChJseaEx  1 
Chemical  _. 
Citizens'  Cti 

City 

Coal  &  Iron 
ColonhRl  Tl.. 
Columbia  1|. 
(::ommerce 

Copper 

Corn  Ex  H-- 
Kast  River 
Kidelitv  II- - 
Pifth    4veV 


bid 

ASK 

190 

200 

4221. 

430 

155 

169 

t343 

t350 

2171" 

V-iiyi 

.. 

376 

426 

T18,S 

245 

335 



126 

13  0 

165 

176 

41)0(1 

IJankr 

Fifth    

First 

14th  St  n  .. 

Fourth 

Gallatin  ... 
Garfield  -. 
Germ    Am  ' 
CJerin'n  Rx 
(iermanlii  " 
Greenwicli 
Hanover 
Imp  A  'I  ■ 


BU 

Ask 

300 

3.50 

800 

825 

155 

180 

218 

222 

340 

350 

270 

285 

140 

.... 

460 

560 

265 

280' 

54!) 

.. 

535 

646 

Banks 

Irving  N  E>: 
Jefferson  H 

Liberty 

Lincoln  .. 
Manhattan" 
Mark't&Fu. 
\Iech»aic^'- 
.VlercaiitiU-  _ 
Merch  Exch 
Merchants' . 
.Metropolis  ' 
Metropol'al 


Biit 

Ask 

1871. 

1921; 

180 

530 

660 

420 

436 

335 

345 

2571" 

2621;: 

t252 

180 

195 

160 

170 

160 

164 

375 

1871; 

195 

Banks 

Mt  MorrlsH- 
Mutualll--- 
Nassauli-.. 
Mew  NethV 
NewYorkCi 
New  Yprk  . 
N'ht  &Day"i 
Northern  . . 

Pacific  H 

Park 

People's  U-  - 
Phenix 


Bid 

Ask 

250 

29J 

31u 

206 

20U 

210 

750 

336 

3  45 

220 

^51) 

tl!i7l2 

rio8% 

230 

240 

t467 

.. 

280 

296 

175 

185 

Banks 

Biu 

Plaza  H 

610 

Prod  Exch  H 

165 

Reserve _. 

142 

Seaboard  .. 

350 

Second 

376 

Sherman   .. 

136 

State  H 

240 

23d  Ward  Ti 

100 

Union  Exc  . 

1871- 

vVash  H"tb1l 

266 

iVesl  Side  I1 

500 

VTorkville  H 

425 

Ask, 
625 
175 
145 
375 

•2m' 


t  aid  andaslietl  prloes:  no  sales  wer .i  ri.i.de  .jin  cms  day.     t  .9x-rigats.     §  Less  than  100  snares. 
*  Sale  cvt  $took  Ejcchaiijc  or  jA  auctlou  th  a  '.vseli:.     .';  First  'itistillment  paid,     n  Sold  .at  private 


II  State  oanks.     a  Ex-dlvidepd  and  rights.  0  New  stocit, 
sale  at  ttiis  pricv 


1484 


iMeW  lOVK  StOCK  Hecora— Conciuded"="Page  t 


[Vol    Lxxxviii. 


STOCKS— ;■     -HEST  AND  LOWEST  SALE  PRICES 


Saturday 
June  o 


*205 
15h 
52 

S6Ss 
43~S 

3sl2 
94 

lai.t 

«3's 

571s 
117 

«9"s 
103 
*21'0 

4234 

3Gl2 

1718 

42 

601" 
»110 

10^4 

5718 
♦SSI" 

9578 
II3I4  113-*; 

*250       

104      104 

49        49 

13-'l2  133 

*1203j   127I4 


161 2 

5238 

S8l8 

4334 

991-> 

39 

951.- 

133.1 

«434 

''7-\s 
117 

703 
103 
230 
SI4 

4234 

371 

17-is 

4 
U13i 

11684 
11 
5734 

S9 

973(; 


Monday 
June  7 


139-3 
103 
*36 
I05I2 

51I4 
109 
*10S 
334 

32 

621  ■> 
I39I2 

ISlg 

33 

29"3 
1041" 

431" 

t>3!8 
I43I2 

25I2 

921" 
*55 

*85 
911" 


1401" 
103 

37 
107 

52 
IO9I2 

'¥3j. 

3338 

GJl 
1397 

IS's 

333s 

3OI4 
10434 

45 

031? 
144' 

25-5 

93 

61 

40 

90 

91I2 


*205 
I5I4 
52 

43.>.s 
*'J9l" 
3>i 
96 
125s 
S334 
57 


155,s 
5238 
8S 
45 
IOOI2 
3S.=>s 
97 
I3I" 
8418 
5S 


Tuesday 
June  S 


llbSj  117 


loJij 
*104  " 

S5I2 
12134 

*S 

2434 

15 

63 

41 

87I2 

82 

743a 


ICUj 

i07 
85I2 

122 

8I4 
2518 
15 
63 
4!l8 
8,1 
82^5 
7438 


70 
:=100 
*220 

•12: ' 

■iOls 

17 

411 1 

6II4 
117 

IOI2 

57 
§.S9 

UUU 
1121" 
^250 
*102 
48 

132:3  l:i.i 
:a23"i  I27I4 
140'"  I42I4 
103 
313 
IO64 
51 
UO!s 
S109 
3\s 
3i'i34 
63I2 
*139 
1734 
34 
29  "8 


713. 
105 
230 
SI. 

43 

39 

171s 

417s 

L2''- 
IIV 

1034 

573.; 

S9 

971" 

U37;; 

105" 

491; 


10338 
37I2 

IO7I4 
517.; 

IIOI4 

'3>'s 
32 
631 

140 
1878 
34 
301 


*205 
15 
5218 
857s 
4334 
"99 
38 
9612 
I2I2 
83I2 
57 


15!" 
521 : 
87I4 
44I4 
IO3I2 
38I4 
961" 
13 
S33j 
57r>,s 


11634  11634 
7034     71;;, 


*100 
*220 

,s 

42 

38'" 

17 

*42 

01 14 

11634 

91 2 

553( 

*SS1" 

95'',s 

11212 

*20ii 

*101 

4S'l 

n32ii 


106 
230 

83; 

427s 
393s 
1838 
421] 
62 

11634 
IOI4 
5OI4 
89 
97Is 

II3I4 

105'  ' 
4'.IIs 
133 


Wednesday      Thursday  FrXday 

June 'J  June  16  Jmicll 


■12iil"  1271 1 
l-i03,  141.-.,, 
I02I4  1021" 
37        37 
10334  10634 


io-;3(  10434 

'■34     445^ 


6.i>s 

143 
251" 
91:34 

*54 

:-i',7s 
*S0 

'JO 


63Vs 
1437g 
25.3 
93 
60 
4018 
90 
9II2 


10534  105^ 


*12234 


12( 
161 
8Sl. 
88I2 

109 
2I2 
S95s 

124 
8278 
30 

1153k 
I2I2 
481: 
44.-,, 

I04I4 


15.S 

S8I4 

871" 
109 
2 

8938 
*122 

821s 
*29l4 
115 

121" 

4Sl2 

44 

104 

*1S7I2  I89l2 

678       71s 

733       73 

46        461 
*105l2  109 

32I2     327s 
10434  10534 

84        S5I2 
117      117 

4II2      413; 
*S9l2     9OI4 

143.S     I4I2 

771s     77Is 
11084  lIUs 

34I"     351" 

81        841 
*85        90 

83l8     8338 
*12 
*31 

403 1 
1161- 

82 

667j 
I253.S 

523. 

5134 
121 
*65 
*315 

741" 

84I4 
122 


131 

33 

42 
)I6.3j 

821" 

69 
127 

53 

521." 
121 

67 
350 

75 

S7 
100:, 


160 
■WJ 
8184 

12-' 

734 
213.1 
1434 
63 
4OI4 
8,14 
8214 
74I4 

106 


101 

107 
85 

I22I4 
8 
25Is 
1534 
64 
403s 
873s 
821" 
7434 

106 


*123l4  126 


17 
89 
8734 
109 


ISI4 
90 

88 

logig 
21s 

90 
124 

841" 

29I4     2975 

1153s  1163v 

I2I2     121" 

49I4     49I4 


.50 's 
110 
i=110 
*3l" 
30 

i« 

*i39" 

18 
§3414 

3OI3 
105 

43I" 

63I2 
143 

24 14 

92 
*55 

3934 
*S0 

90 


5II4 
IIII4 


l'205 
*15 
5134 
S45s 
43I2 

noo 

373s 
961" 
125s 
831i 
5618 
H7I4 
71 

*100 

*223 
*8 
4133 
38 
1/ 
*43 
GOl" 


1534 
521. 
S57s 
4334 

104 
38 
961" 
13 
84 
57 

1171 
74 

105 

228 
838 
42 
38U 
181" 
43I4 
6II2 


11678   117 


9 

56 

89 

957s 

11238 


105 

4  8.3  J 


31 

621 
140 

181 

34 14 

31 
10.51 

443s 

6334 
1431" 

253s 

93 

61 

40 

90 

90 


15912 

lOGl" 

.S4I2 

12234 

-34 

241" 

1.534 

63!" 

40" 

87 

811" 

*741" 

10,il2 

n23l4 

171" 

•*9J 

873s 


160 

10()1 

8,51" 

1223, 

734 

247s 

163, 

64I4 

40 

87.38 

8112 
751 " 

1061" 
126 

1>3_, 

95 

881 


9's 
55 

*8S1" 

941" 

11134 

!'265 

5105 

4.S1 

1311 1  i.iin 
12514  I2i;.i4 

140.'<4  14  J  ■84 
103      103 

36        361 
106.''s  1067s 

49.34     501" 
*109      IIII4 

*109       

33, 

'■984 

('21" 
1381-. 

18 
=f3:fl" 

2934 
1047s 

423s 

63I4 
143 

2418 

9II2 


*210 
151s 
5173 
85.>s 
4.33.1 

*100 
38 
>i<961" 

83I2 
56 


1518 
517s 
86.3s 
443s 
1041" 
41.34 
97 
127s 
84 
5612 


Sal PS  01 

the 
Week 
Shares 


STOCKS 

NEW  YORK  STOCK 
EXCHANGE 


II7I4  I17I4 


40 

=t=SO 

89 


334 

301 2 

621 
13812 

20 

34 14 

3018 
1051" 

43.33 

0378 
I43I4 

25 

92 

61 

4OI4 

90 

891g 


89 
jl24 
.^23 


-'•>4 


44 
104 
=  18712 
=i'f)l4 
734 
461" 
=107 
33 


443s 
104Ss 

'Yi" 
734 

461" 
109 
34'4 


10534  1081: 


84 
*116 

4II2 

891 2 

I4I4 

767s 
111 

35 

84 
*85 

821" 

12 
=i=31 

41 
1161" 

82 

67 
12478  1261 

5218     5:'7s 

51        .52 
I20I4  I2OI4 
=1=64        66 
1=315      350 

74I2     77I" 

85        86-34 
123      123 


84 
117 

4184 

891" 

14.3s 

7(i7s 
IIII4 

35I2 

86.3s 

90 

83 

12 

33 

42 
118 

84 

68I4 


1081"  1081" 
178       2 


*8S 


90 


I2.3I2  I23I2 


84.3s 
29.34 

116 
121" 
50" 
441 

1041 


83 

291 

115 

*111 
50 
44 
jKIll 
18!)«i  189.3j 
6I2       61" 
16  y 

46        46 
*105      IO7I4 
321 2     337s 
1061s  107 
83I2     84 


41 

*S81" 
1433 


413, 
891" 
15 
77 

IIII4  1111.1 
34.34  3434 
85        85I4 


=*85 

,S3 
*10 
=*311" 

41  " 


90 

831 2 

13 

:i3 

417s 


]167s  117-i.s 
84        84 
67        6SI4 

12434  12.5.84 
513      -- 
51 

=  120 

=K64 

=*315 

76 

85 

*121 


521. 

53 
123 

66 
350 

77 

86 
1231. 


159.3s 
*101 
S334 
122 
77s 
24I4 
157s 
64I4 
40 
.Si' 
81 
§7513 
=t=10G 
SI23I4 
171" 

=ky  )i" 
.s;i" 

S107" 

2 
*88 
123 

8278 

2914 

115 

=:=11 
=i=48 
433.1 
104 
1871.1 
6.38 
6l8 
^514 
=  105 


1.591 " 
107 

Sol" 
122 
77s 

243g 

16l2 

64I4 

4118 

88 

81 

75I8 
IO6I2 
126 

1734 

93 

X734I 


731 
103 
=1=223 

■Sis 
42 
38 
181 1 
44I4 
61 
117 
93 1 
561" 
••i=S81" 
953,i 
112.34  II3I4 

+-260       

=100      105 
47I4     47I4 
132      1.33 
1241"  126 
1411"  142.3s 


4I4 

103 

230 
8I4 
42 
3878 
187s 
4434 
61.3s 

117 
10 
561" 
89 
9614 


102'.s 

=1=36 

10(i.34 

501s 
III84 
*199 
33 1 

29I2 

62 
*139 

19 
='=33 

301s 
jl  03.34 

43I4 

64 
143 

2434 

91 
*55 

39.34 

8.8-34 

J9 


103 

36-34 
IO7I4 

5084 
1 1 1-34 

"¥3"; 

3OI4 

62 
140 

19-84 

34I4 

3OI4 
10334 

44I4 

67I4 
1441" 

2534 

91-34 

61 

40 

8S.34 

89 


i=210 
1518 
503s 
853s 
4334 
*100 
41 -3s 
9612 
123s 
8334 
56 
117 
74I4 
+  101 
-•223 
SI4 
42 
38 
ISl" 
44.34 
603., 
1177s 
953 
56 
881" 
95I4 
j-111 
*20O 
=(=100 
46I4 
i:v2 
I24I2 


10 

521.1 
8638 

441 

1041" 
431' 
97!s 
127s 
84 
561" 

117 
76-38 

103 

230 
81" 
42.84 
391" 
I9I4 
461" 
6II4 

1177s 

i:.34 

5634 

881" 

96 

1113s 


105 

47I4 
1327^ 
12.51" 


1421)  1427s 
1023,  1027s 


2,200 

4,150 

134,9.30 

r,150 

so",  700 

1 ,250 

13.150 

11,575 

13,950 

1,602 

69.660 

400 

'ii'eoo 

2,000 

15,040 

17,120 

19,650 

14.700 

1,210 

2,900 

3,224 

333 

76,245 

0,160 


36I4 

107 

501s 

=H111" 

=1=109 

334 

3OI4 


3084 
IO7I" 

5084 
113 


38, 
3034 
6212 
13914  141 


15'j3i  I6OI2 
a02     ^    ■ 

841, 
1217s 
Vl" 
24  " 
16 
631  •> 
41 
87.34 
8I.34 
7.51s 
10.5-38  106 
:=123l4  124 


108 

85 

122 

241 
1().3: 
637s 
42 

8S1-; 

82 

751s 


IO9I2 
2 
90 
123 

831 
29' 
1151" 
121 
50 
44 
104 
I87I4 
61 2 
8 
46 
IO7I4 
32        327s 
IO6I4  107 
*82!2     S3I2 


4112  411 

*S81"  ,891" 

I4I2  15 

76.3g  7C->s 

llUs  11112 

34I2  34I2 

8478  85 


90 
84 
12 
33 

413; 


=:=85 
8314 

12 

=:=31i2 

41 

11078  118 

=i=83  84I2 

6618  671" 

1241s  l'.'51s 

51Ss  5218 

■''078  52-3s 

=(=120  123 

*64  66 

315  350 

74  761) 

.S4I2  85 

=1=121  1241" 


171; 
2-8'.)l4 
8  ,-.34 
=1=106 

89 
124 
8'!3s 
29I4 
115 
12 
=l<47 
43-34 
5104 
=1=187 
6l8 
61" 
+4.514 
=1=105 
32 
IO6-34 
S7I2 


173s 

.soil 

8S3s 

IO9I2 

2 

891" 
124 

84.84 

297s 
11578 

13 

51 

44 
1041; 
189 
61, 
71s 

46 
IO7I4 

323, 
107 

87I2 


4II2  411" 

=*8Sl2  92 

14-34  15 

77  77 

111-83  nil" 

=l=3!I"  351" 

8II2  841; 

=•=85  90 


8312 
*\0 
*31 

41 


8334 
131" 
33 
411 


11734  118 


*83 

3-66-34 

125 

521" 

5134 
121 
*r;ii" 
315  " 

75 

8-1-84 
=H21 


84 

67-34 
1253s 

53 

.523, 
123 

6fi 
350 

76-34 

86 
1  '.'.3 


I8.34 
=:=33 

30 
1037s 

43I2 

64 
143.3s 

2473 

901s 
=i=.55 

39-3s 
*83 

887s 


193s 

34I4 

3014 
1037s 

441.. 

66 
145 

2. 51" 

91 14 

61 

391 " 

90 

887s 


I6OI4  1631j 


•fio: 

84 
=5=12184 

7-34 
24I4 
151 2 
63 

413s 
.S81s 
=1=8') 


91 

868, 
109 
2 

90 
124 

»534 

30 


108 
84-34 
122 
7-3j 

2414 
1614 

631" 

42I4 

S8l6 

81 

75I2 

10fi-3s  lOG-3; 

+  I23I4  120 

I7I4     171" 

*S:) 

3-861-> 

=(=10; 
17s 

=»88l4 
124 

8:',7s 
*2',11 1 

II5I4  11,5-84 

13  13 

=l'4s  50 

44I4  441, 

=1=1031"  1041" 

I89-84  1S9-34 

6  6 

7l8  7lf 

45  451- 

=1=105  1071.1 

32  323s 

10(i.34  1067s 

*S3  841" 

II6I2  II6I2 

411.>  41.34 

=KSSl2  90)4 

1433  143s 

77  77 

IIII4  lllVi 

343s  34.3s 

*S4  85 
*85 

83 
=H1 
*31 

4OI2 

117.34  118 

83  83 

663s  (i73f 

I24I2  125 

521 2  52.3., 

521"  54 

■1=12014  123 

*64  67 

1=315  350 

76  76 

84.84  86-83 

*1?1  126 


110 
3,995 
7,600 
1,570 

54,272 
2,. S3  7 
3,<.)00 
1-1.340 

16,600 

8: 
"""700 

8,210 

1,000 

2,000 

20,017 

605 

12,518 

1,460 

43.210 

14,150 

18.400 

45.883 

6.529 

"g'.oso 

100 
1.230 


90 
S3l2 
12 
33 

407s 


13.600 
100 
4.512 
1.825 
1.687 
5.700 

15.,S4() 
5,690 

13,4.50 

2.650 

2.300 

950 

1,900 

V8',040 

500 

13,S.50 

560 

13,350 

1,700 

425 

21.675 

1.300 

12.2.")0 

1.S50 

600 

5.225 

838 

607 

1.700 

1   100 

1.600 


24.225 

1 1 ,850 

6.7,50 

400 
.".SOO 

200 
3,720 

700 
2.680 
3.. 300 
5,000 


;,900 
200 


8,2,50 

8.800 

1 .9.50 

.576.729 

48.168 

5.300 

44.460 

200 


1?,04'1 
19,820 

.'.Of) 


!n(Jus<rial&,'V1isce!lnncour, 

Adams   Express 
lli.s-CUalmers 

Do    pref 

Amalgamated   Copper.. 
Amer  Afi-ricultural  Chem 

Do    pre! 

American  Beet  Sugar 

Do    pref 

American  Can 

Do    pref 

American  Car  &  Foundry 

Do    pref 

American  Cotton  OH 

Do    pref 

American    I-",xprcss 

American  Hide  &  Leather 

Do    pref 

American  Ice  Securities.. 
American  Linseed 

Do    pref 

American  Locomotive 

Do    pret 

American  Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer  Smeltine:&  Refining 

Do    pref 

American  SnuS 

Do    pref 

Amei  Steel  Found  (new)  _ 
American  Sugar  Refining 

Do    pref 

American  Teleph  &  Teieg 
American  Tobac  (new)  ,pt 
American  Woolen 

Do    pret 

rfAnacondaCopper  Par$25 
Assoc  Merch  1st  pret 

Do  2d  pref 

dBatopllas  Mining  PariZi) 

Bethlehem  bteel 
Do  pref_. 

Brooklyn  Union  Gas 

Brunswick  Dock  &  C  Imp 
Butterick  Co 

(Central  Leather 
J     Do  pref 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron_ 
Consolidated  Gas  (N  Y) - 
Corn  Products  Refining.. 

Do    pret 

Crex  Carpet 

Distillers'  Securities  Corp 
Kedoral  Mining  &  Smelt'g 

Do    pret 

Federal  Sugar  Ref  of  N  Y 

Do    pref 

General    ICIectrlc 

Granby  Cons  M  S  &  P... 

nt  Harvester  stk  tr  ctfs 

Do  pret  stk  tr  ctfs 

Int  Mer  Marine  stk  tr  ctfs 

Do    pref 

International  Paper 

Do    pref 

internat  Steam  Pump 

Do    pref 

Mackay   Companies 

Do    pref 

National  Biscuit 
Do    pref 

Nat  Enamel'g  &  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

Newhouse  M  &  S.Par  $10 

New  York  Air  Brake 

N  Y  &  N  J  Telephone... 
North  American  Co.  new 

pacific  Mall 

I  eonles  G  L  &  C  (Chic) 
Pittsburgh  Coal  Co 

Do    pref 

Pressed  Steel  Car 

Do    pref. 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

I)  ail  way  Steel  Spring 
*.=     Do    pref 

Republic  Iron  &  Steel 

Do    pref 

e  loss- Sheffield  Steel  &  Ir 

O     Do    pref 

(/TennesseeCopper  PariZh 
Texas  Pacific  Land  Trust 

LI  nlon  Bag  &  Paper 
'      Do    pref 

United  Dry  Goods  pt  ctfs 
0  S  Cast  I  Pipe  &  Foundr 

Do    pref 

United  States  Express.. 
U  S  Realty  &  Improvem't 
U  S  Reduction  &  Refin'g 

Do    pref 

United  States  Rubber 

Do  1st  pref 

Do  2d    pret 

United  States  Steel 

Do    iiref 

dUtah  Copper. ..7'«r  510 
Virginia-Carolina  Chem.. 

Do    pref 

Virginia  Iron  Coal  &  Coke 

W/elis  Fargo  &  Co 

''  estern  Union  Teleg.. 
Westlngh'seEl&Mfg  a.s.scn 

no  1st  nrcf 


Hanoe  since  Jan.  1  1909 


Lowest 


190     .)an  20 

12.34  Feb  24 

38     Feb  24 

65      Feb  26 

33l2Jan     6 

95l2Jan  IS 

20l4Jan  13 

^2     .Ian     7 

/ij  Feb  23 

71I2  Feb  23 

44I4  Feb  24 

IO7I2  Feb  23 

421s  Jan     5 

98     Jan     7 

5205     Feb    5 

6I4  Feb  25 

34     Feb  24 

I87s  Jan    8 

12     Feb  2:. 

29    .Ian  12 

49     Feb  23 

10914  Feb  2^ 

7    Jan    7 

,2     J^n     7 

SI)     .ra;i     4 

7734  Feb  24 

101     J.-^.u    2 

226     Mch  9 

95      .\u-h    1 

347s  Feb  24 

126.38  Feb  24 

J 241"  J'nelO 

125     Feb    1 

9()l2  Keb    6 

20     Feb    1 

',13^1  Jan     h 

3734  Feb  26 


ffUjhesc 


10.5  ■ 

Apr    2 

JOII-. 

Feb  17 

S27s 

Jan  29 

i  .S3 

Mch   9 

47 

Feb  24 

J  i:-'- 

Jan  28 

13 

Jan  1; 

237s  Jan     -1 

2.51 2 

Mch  2 

9934  Apr    5| 

29 

Feb  23 

21.3s 

Feb  23 

II4I2 

Feb    4 

I6I2 

Feb  2 1 

73I4 

Feb  24 

.^5 

,lan     5 

:;2!.' 

Feb  2-: 

56 

Mch   2 

:0 

Feb  VM 

H5 

Mch  20 

'90 

Jan  ::.•, 

1501s 

Feb  23 

91 

iMchl2 

(.2 

Jan  30 

101/I4 

Jan  1,. 

/ 

Feb  2., 

:i 

Feb  23 

91" 

Mch  13 

4734 

Mch  18 

331" 

Feb  25 

8212 

Jan  3ii 

70 

J  an  21 

691 2 

Jan     9 

961" 

,Ian 

II8I2 

Jan  ii 

125, 

Feb  24 

'l'-* 

.Ian    5 

71'4 

Feb  25 

102-34 

Apr  21 

$178  Apr  29 1 

8'i 

Feb  23 

U13 

Jan    7 

"2 

Jan  13 

2918 

Feb  24 

10112 

Jan  13 

1  ) 

Apr  21 

AO 

Feb  25 

3  01 2 

Feb  23 

9.i 

Fob  26 

169 

.Ian  30 

15s 

Jan    4 

3 

Mch  29 

321" 

Mch  8 

9778 

Feb  24 

16^8 

Feb  23 

6718 

Feb  24 

CS 

Feb  23 

1117.33 

I'^cb  20 

.S3  43,, 

Feb  21) 

8  Jl? 

Feb  23 

9I4  Feb  24 1 

66 

.'an     » 

1103„ 

.I'ne  2 

'.M3s  Feb  24 1 

70 

Mch  2 

82 

Feb  10 

r.4 

Feb  23 

10 

Mch  12 

24 

Feb  24 

27 

Feb  24 

98 

J,al-  29 

671" 

Feb  25 

■i'Vl 

Feb  23 

107 

Feb  23 

.S391R 

Feb  ::. 

407s 

Feb  24 

114 

Jan  v.i 

i<l 

Feb  !• . 

300 

.Ian     5 

6-4 

Feb  24 

';'4 
11(1 

Feb  -24 

§199.84  Mav  6 
l(i2  Mayl7 
5258  Mavl7 
yS^s  J'n«  5 
45  J'nc  7 
99  Mav28 
431"  J'nell 
9713  J'nell 
14%  Ma:,  21 
86  J'ni;  4 
68I2  J'ne   4 

II7I2  J'ne  9 
76 's  J'nell 

1O6I4  Mavll 
5-30  MaylS 
8I2  J'ne  2 
43I2  J'ne  1 
42I4  Apr  13 
19I4  J'nell 
401"  J'nell 
621"  J'ne   7 

1177s  J'nell 
HI"  J'nc  1 
581"  J'nc  3 
897s  May20 
971..  J'ne   7 

II4I2  J'ne  3 
,255     Apr  17 

106  May22 
51     J'ne  3 

I06     Apr    b 

131     Apr    8 

1427s  J'nell 

104  .\i,i\-:o 

37I"  J'ni'  7 
I07I2  J'nell 

852  M;iv  8 
111.84  J'nelO 
]04l2  Feb  li, 

S4-3s  Aim-  2 
3333  J'ne  5 
641"  J'ne   6 

441  "  J'nell 
20  J'nc  9 
3473  May] 7 
33     Jan     -j 

I05I2  J'ne  8 
/:,5i"  Jan  7 
67I4  J'nelO 

165i4Jan  4 
26'"  J'ne  2 
93;  J'ne  1 
61  May25 
41i2.1an  26 
951"  Mavl2 
93      .May  10 

§4o  Mch20 
91 12  May  11 

163'4  J'nell 

Uo  Jan  4 
8618  J 'lie   3 

123  J'ne  3 
.  Jan  : 
2',.3sJan  2 
1634  J'ne  8 
64I4  J'ne  8 
4284  Mayl- 
S9I"  Ma\T3 
82?s  J'llf  5 
V5l8  J'nclL 

lu8'-s  J,,.i  ;i. 

326  .Mav  7 
1 834  J  ne  8 
90  J'ne  7 
9OI4  Apr  19 

IIII2  May 27 
$6  Jan  2 
92    Jan    3 

125  Apr  22 
8684  J'nell 
3684  .'an  14 

1181"  Apr  12 
I3I2  May24 
50  J'ne  8 
453s  J'ne   2 

105  May  8 
19112  May21 

85s  Mavl2 
10  May  13 
4.s.'!4  .Ian     2 

108  J'ne  4 
34I4  .I'ne   ■/ 

1(181"  J'ne  7 
871"  J'nelO 

117  J'ne  5 
S49     .1=1  a     4 

92  May  10 
15  J'ne  8 
7714  May22 

nil;  J'ne  9 
361"  J'ne  5 
8;;3s  J'ne  7 

§99  Ai)r  30 
851"  Mavl; 
1333  J. -in  7 
33  J'nc  1 
-1212  J'ne   4 

118  J'ne   7 

86  J'ne  4 
693s  .1  'ne  3 

l:;8.3s  J'ne   3 

853  May  7 
54     J'ncl! 

121  J'ne  5 
66     J'ne  3 

330  Mav26 
78I2  Mav   i 

87  J'ne   5 

T.'3      .I'll.-    7 


Ranije  1ot  Previous 

Year 

(1908) 

l.rmesi 

Highest 

164    Jan 

S2U0     Aug 

5      Mch 

lOSs  Dec 

14     .^■Icll 

5284  Deo 

4Sl8  Feb 

8883  AOV 

13     Jan 

3.-)     Nov 

781"  Jan 

90     Nov 

yi2  Feb 

U'47r  Apr 

65    Jan 

8 184  Deo 

4     Feb 

IOI4  Nov 

44     Jan 

767s  Nov 

251"  Feb 

5034  Dec 

84I4  .VU-h 

109     Dec 

243,  I-'eb 

4434  iNov 

5  80     ,  -in 

97     Nov 

il70     t-eb 

^224     May 

2.3j  Feb 

81 9  Dec 

Ll"  Mch 

3734  Dec 

121"  Feb 

3178  Auk 

6     Mch 

17I2  Dec 

17      Mci 

36I4  Dec 

■n\  Feb 

59.3s  Aug 

!:5l2  Jan 

113     Dec 

:      A).-. 

8C:  Sep 

:.]    Ja.i 

5  Us  Sep 

70    Jan 

8418  Aug 

551"  Feb 

107     Aug 

87-'4  Feb 

11038  Aug 

18'J     Aug 

200     Apr 

80     Mch 

97I2  Sep 

28    Sep 

41     Nov 

9834  Jan 

13734  Aug 

105     Feb 

131     Nov 

101     Jan 

132.3s  Nov 

-21"  Jan 

9712  J'ly 

151?  l''el) 

3238  Dec 

7M4  Feb 

97     Nov 

Vi7l"Feb 

531-  Nov 

?2i-.  Jan 

»5     Ale  a 

12     Jan 

27I4  Nov 

36     Apr 

57     Nov 

3  85     Feb 

I62I4  Nov 

6     Jan 

17     Nov 

no     Feb 

526    Jan 

1,512  Feb 

33     Dec 

7584  Jan 

102     Dec 

153s  Feb 

42     Dec 

14-34  Mch 

271"  Dec 

96    Jan 

J  67     Dec 

10.34  Feb 

2OI2  Aug 

66     Jan 

80      Aug 

471"  Oct 

4bl4  Oct 

27 14  Feb 

■'8-34  Dec 

72I2  Nov 

94     Aug 

5U     Feb 

89     Nov 

55     J'iy 

681"  J'ne 

7:-.l"  Feb 

100     J'ly 

111     Jan 

16284  Dec 

78-'i4  Jan 

IO9I2  J'ly 

52     J'nc 

67os  Nov 

i-fO     .I'ne 

IIOI4  Nov 

(i     Oct 

9      May 

16    Feb 

267s  Dec 

s     Apr 

13 14  Nov 

47      Oct 

6,-,     Jan 

li     Jan 

397s  Dec 

(=5     Jan 

y,  I4  Dec 

52     Feb 

78     Nov 

6978  Feb 

7184  Nov 

ii8     Jan 

97     Dec 

102     Jan 

U'olj  Dec 

71"  Feb 

1514  Dec 

70     Feb 

i82l4  Dec 

36     Feb 

i.2     Aug 

8712  Jan 

IO6I4  Nov 

$43s  Oct 

15975  Jan 

59    Jan 

98     Nov 

90    Feb 

122     Nov 

421r  Mch 

V»      AOV 

24     Apr 

4OI4  Dec 

80    Jan 

IOBI2  Dec 

8l2  Mch 

]4i>s  Dec 

36l2  Feb 

50     Dec 

17I4  Feb 

45     Dec 

60    Jan 

I02I4  Dec 

147    Jan 

174     Nov 

1"  Apr 

13,  Dec 

11;  Jan 

3'2  Uec 

y3-'i4  Feb 

49I4  Dec 

/5    Jan 

lO.i     Dec 

1 434  Feb 

29     Nov 

(-3     J'ne 

891 2  ,\ov 

;.6    Jan 

f-184  Aov 

8712  Jan 

II0I4  Dec 

*25i"  Feb 

S62I4  Nov 

45     Feb 

b4i2  Dec 

4      Feb 

ij"^,  Nov 

<  47s  Jan 

6684  Nov 

'"'i7i'2'Feb' 

ao's  Dec 

.'  05s  Jan 

VJ'8  Aug 

■/O     Feb 

'.  J    J  au 

36I4  Feb 

64     Nov 

4     Feb 

15I4  Aug 

111     Feb 

3  (      Aug 

1734  Feb 

37I2  Aug 

76     Feb 

lub     Dec 

42     Feb 

75I2  Nov 

2534  Jan 

i.v34  Nov 

l7l2Jan 

Ill's  Nov 

v20    Jan 

s:.2.34  Nov 

16     Feb 

4534  Dec 

J87     Jan 

1)5     Nov 

43     Jan 

(8     N'ov 

5250     Feb 

325     Nov 

41     Feb 

7184  Nov 

08     Mch 

94     Nov 

rv          >'..k> 

125     •\(>^' 

.\NKS    .A.NI)    TRUST    GOMP.\NI  KS— '>  \NK1<:RS'    ()U0TATI0N 


hrooklyn 
Boroueh   I1. 
Broadway  ' 
llrooklya  1,. 

First  

nUlsldel 

Home  Bkll. 
Homosteadi 
Manulac'rs 
Mechanics '1 
Montauk  .. 

Nassau 

Nat  r\xv 


Hva 

A-^k. 

90 

105 

'i350 

410 

145 

245 

260 

no 

130 

11.5 

1-20 

10  J 

125 

410 



235 

25.) 

140 

145 

2-1(1 

270 

290 

:-ilO 

lianKs 

ISTOoklyn 

Vorth  SIdeli 

P-.)d1  -'s 

Prosp'ctPkT 
P  -rmlnal  U 
U  ;lon11 

1  rust  Go's 
N  y  City 

A=itor   . 

Rankers'  Ti 
B'way  Tr-. 


Bid 

A  si: 

150 

riio" 

160 

iVo' 

11) 

315 
675 
I'iO 

700" 
I46 

Irust  Co'<! 

N  YCUu 
(yarnogie  .. 
Central  Tr. 
Columbia  .. 
ComnieiiJal 
i_V)  111 'wealth 

I'inipire    

Equifb'eTt 
Farm  Lo&T 
F'delity  ._. 
Fifth  Av  Ti- 
Fulton 


hid 

A  sic 

1S5 

195 

';2650 

2i25 

250 

145 

118 



155 

240 

475 



I'iOO 

201 

210 

400 



270 



'!  rust  Co' 5 

Guar'ty  Tr. 
(Juardlan  Tr 

Hudson 

Knir;l<erb'kr 
Law  T  I  &Tr 
I  incoln  Tr. 
Manhattan 
Mercantile 
Metropol'ti' 
'vljrton   Tr. 

Mutual 

.'Vlut  AH'nc. 


Iltd 

,■1  s/.- 

69il 

725 

158 

166 

170 

320 

330 

12.57 

l^■,^ 

170 

3.  II 

390 

725 

7.50 

5,'iO 



.'.00 

120 

127 

12(1 

130 

1  rust  Co's 

NV  Life&Tr 
N  Y  Trust - 
Sl;indaril  Tr 
rUlcGu&Ti 
I'r  Co  of  Alii 
Union  Tnisl 
US  Mtg  &l'i 
Unit  States. 
W  iishington 
'>\  rsti-hcstei 
V\  uidsor    .. 


IS  111 

A  sic 

1100 

112U 

565 

675 

32.) 

50J 

510 

137) 

1275 

1300 

4:-i0 

44  0 

iloo 

1215 

3/5 

410 

145 

156 

136 

140 

1  i-us(  Co  s 

tiiit 

lirookv^n 

rii-Doklyu  Tr 

410 

;itl>-,eii';'     .. 

130 

I'^i.-itbush  -- 

200 

rianklln   -. 

200 

iamilton  .. 

266 

il  onie 

lOS 

K.nes  Co  .. 

480 

;.  Isl  L  &Tr 

300 

.■V.-i.ssau 

155 

I'ople's 

28o 

.\  lili.-imsb '! 

SO 

Ash 

4--'0 
135 

2Y5'* 


315 
165 


lOO 


Bid  and  asked  orlccs;  no  sales  on  this  day.   5  Less  than  100  shares.   X  Elx-rights.  ')  Nov  stock,  c  Ex-div.  and  ri-Jchts.  d  Now  quoted  iJoUa. 
■)  Sale  a';  Stock  Exchange  or  at  auction  this  week,     s  Trust  co.  certificates.  U  Banks  marked  with  a  paragraph  (Hi  arc  S'cat-  banks. 


New  York  Stock  Exohancje — Bond  Record,  Friday,  Weekly  and  Yearly 

Jan.  I  1909,  the  Eocchanc/e  method  ot  quotinq  bonds  wan  chatii/ed,  and  prices  are  now  all — "and  iiitsrest" — exoept  lor  inoanie  and  delaulled  bonds. 


n.  y.  stock  kxohange 
Wekk  endino  June  11 


L.     >t.     (q1»Vtfl*llllieil^ 

O  S  2s  cousol  registered. dl93li 
D  S  '^8  coiiHol  coupon. ...rfl'Jyo 

U  S  as  rejfisteied A;191^ 

USascouDOU /i;1918 

U  «  OS  con  siuall  bouds-./tlUlH 

U  H  48  re^'lsterea 1925 

U  S  4s  coupon 1925 

US  Pan  Can  10-30  yr  23.fcl93U 

Foreijm  Government 

Imperial  Japanese  Governm'i 

toterling  loan  l^^s 1925 

2(1  series  i^s 1925 

SterlLngloan  48 1931 

Eepubol  Cuba  58  exM'U  tiebt.. 

San  Paulo  (Brazil)  5s  tr  rccts'  1 9 

U  to  ot  Mexico  8  t  g  58  ot  1899 
Gold  4s  Ol  1904 1954 

8ta.te  and  City  .Securities 

Dist  or  Columbia  3-65s 1924 

Liooisiana  new  consol  48. .1914 

New  York  City— 

4s  ■when  and  as  issued. 1959 

49b  Corporate  stock lyoy 

4%  Corporate  .siucK 1958 

4%  assessment  bonds. .191s 

New  4ii;s 1957 

New  4''jS 1917 

4  Wo  Corporate  Stock  ..1957 


»2 


4%  Corporate  stock 1957 

N  Y  State — Hij^Uway  4s..  1958 

SoCaroUna4'28'/0-40 19B3 

Tenii  new  settlement  3s..  19l;i 
Virginia  tuuo  debt  2-38...  199i 

68  deterred  Brown  Bros  ctls. 

Rnili-oac! 

Alabama  Cent  tiee  So  Ry 
liibaAlidl  Ae«  At  Coast  lilne 
Albany  <fe  Suso  Hee  Del  &  Hun 
A.uer;ueny  Valley  <b'sePoi)uKH 
Allen  &  West     See  Butt  K  &  P 

Ann  Arbor  Ist  g  48 /tl99.'; 

^toh  Xcfe  S  Fe— Gen  g  43. 1995 

iiei-'iatered 1995 

Adiustiiionl  g48 /il995 

Hegistered /i,199r 

Stamped ;il995 

Conv  g  4s 1955 

10-year  conv  g  5s lal 

Debentures  48  SerlesH.191() 

8eriea  1 1911 

Series  K 1913 

EastOklaDiv  1st  g  43. .1928 

Short  Line  1st  4s  g 1958 

Atl  Kuox  &  N     -beu  !■  <i!  N 
Atlantic  Coast  Ist  g48./il95'J 
Charles  &  Sav  1st  g  78..  193b 
Bav  !<'  <fc  W  Ist  gold  6s..  1934 

Istgold  5s 1934 

Ala  Mid  1st  gu  gold  5s  ..1U28 
Brnus<fc  VVl8tgug4s  ..1938 

L&N  coU  g  4s 01952 

8ilapOca<fc(i  gug48  ..1918 
Atlantic  &i  Daiiv  tiee  South  Ky 
Austin  &  N  W    i'eeSou  Pacific 

B  ait  <fc  Ohio  priorig3iii8. 1925 
Kegistered /il925 

Sold  48 /a946 

Begistered /(.1948 

Pitts  J  unc  1st  gold  Oa...  1922 
P  Juinfc  M  Div  l8t  g  3'2»1925 
P  L  E  <fc  W  Va  Sys  ret  431941 
SouDhw  Divlst  galas.. .1920 

Registered yil925 

MoDou  Riv  1st  gu  g  6s. .1919 
Cen  Ohio  K  1st  c  g4>2S..193U 
CI  l/or  <$!  \V  con  Ist  g  OS  1933 
Ohio  Klver  Kli  Ist  g  5s.l93(j 

General  gold  5s 1937 

Pitts  Clev  &>  Tol  Ist  g  lis  1922 
Pitts  &  West  Ist  g  4s.. .1917 
Stat  l8l  Ky  l8t  gug4'28  1943 
Beech  Creek  mee  JS  Y  c  <fc  H 
Bellev  &  Car  bee  Illinois  Cent 
Bklyn  <fc  Hontauk  See  Long  1 
Brunscfc  West  .s«e  Atl  Coast  L 
BttUalo  K  y  <fc  Erie  See  Erie 
Buttalo  K  &  P  gen  g  58.. .193 

Consol  4'-2S 195 

Aliite  West  1st  g4sgu.. 1998 
CI  &  Mah  1st  gu  g  5s.. ..1943 
Koch  &  Pitts  1st  g  68. ..1921 

Consol  Ist  g  6s 1922 

Baffalo<fe  Southwest  *ee  Erie 
Butt  &  Susq  1st  ref  g  4s.(Z1951 
Bur  C  K  &  N    <bee  C  K  I  <fe  P 

Can  So  1st  ext  63 I9ia 
2d  63 1913 

Kegisiered 1913 

Garb  <fc  Shawn    See  111  Cent 
Carolina  Cent   See  Seab  Air  L 
Carthage  &  Ad    /See  N  Y  C  <fc  H 
Ced  K  la  F  &  N    ;>•««  B  C  K  &  Js' 
Cen  Branch  Ry    See  Mo  Pac 
Cent  ot  Ga  RR  Ist  g  68..pl945 

Consol  gold  5s 194" 

Registered 194 

Ist  prel  income  g  6s 2jl945 

Stamped 

2uprei  income  g  5s pl945 

2d  Di  el  income  <j  5s  stamped 


CJ-J 

l^J 

(j-E 


F-A 

.r-j 
j-j 

.VI- s 

J.J 
Q-J 
J.D 

tT 

J-J 

M-N 
i\l-N 
iM-N 
.\1-N 
,Vi-N 
.\1-N 
M-N 
iVi-N 
M-N 
M-S 
J-J 
J-J 
J-J 


i'rtce 

h^ULav 
Jxine  11 

Bid  A.SH 

101  In  102^4 

101^,  

1(11  S  102  »4 

102  102  "i 

100      

11834  119 '4 
121      

101  101  Hi 


t  93  »4  Sale 
1:  93  If,  Sale 
t 88' 

il02»tj  103^ 
1il94i4Sale 

98Hi 

94  Hi    94 'fe 
J'.ese  are  pr 


Week's 
Jiaiioe  or 
Last  Sale 


Low  H'iqh 
101  ^  Feb'09 
102i4May'0Si 
103^6  Jan  OU 
i02'«Apr'O',. 
100^4  Nov'08 
ll9i4May'0'.i 
121  May09 
101      Mar'OU 


103  Hj. 
95     . 


Q-J 
A.-0 
A-O 
Xov 
N'ov 
-M-N 
J-D 
J-D 
FA 
F-A 
F-A 
M-S 
J-J 

.VI- S 
J-J 
A-0 
A-0 
.U-N 
J-J 
M-N 
J-J 


J-J 
y-J 
A-0 
^i-i 
J.J 
.Vl-N 
M-N 
J-J 

ti 

.VI -s 

A-O 

J-D 
A-0 
A-O 
J-J 
J-D 


.VI-S 
M-N 
A-0 
J-J 
F-A 
J-D 

J-J 

J.J 

iVI-S 
M-S 


F-A 
.U-N 
M-N 
Oct 


Oct 


1 00 's  Sale 
101  '4  Sale 
lOl's 


i  102 


11 1  ^i  Sale 

104  ig 

lll'tSalc 


101     Sale 

ll2Hi 

101     

9534 

91         94 
46     Sale 


8514    SGI4 
U'l     saifc 

99'-) 

94       94  Hi 


94        94  H; 
11534  Sale 
1 1 5  '4  Sale 

100      

96^4 

98Hj , 

i^T\    9C 
95^3  Sal6 

V6\  Sale 

132^4 , 

127      , 

112  Hi 


109^4 

96 

90 

Sale 

97 

94 

94'-, 

93 

100 14 

Sale 

100  >^4 

108 

Sai-j 

89 

93»8 

Sale 

91 

Sale 

*   88H1 

*loi 

102H; 

113 

113 

111 

llO^i 

98  Vi 

lie's  iie'e 

109^4 

lOO^s 

llSift 

11834  ilS'e 
12ii8l21Hj 


IO6H1  Sale 

102  Hi  Sale 


115'4 

Ill     Sale 

"iii"  .'.'.'.'. 
81      

72     Sale 
711, 


93\ 

93 'g 

8S 
103 'a 
"19414 

98  ^i 

94  4 


94  H. 
94 
88'., 
103  H 
943, 
98  >• 
94  Hi 


3— 

So 


No 


ices  0  n  the  h 

110     Nov'08 
106H»Dec'04 


1 00  Hi 

lir^Sg 

101 

10134 

IIII4 

104^4 

111^4 

104^8 
101 
11234 
102 '4 
9534 

91  Hi 
45 


lOO't 

Apr 'Ol- 
io 13.1 

Dec  '08 
Hi 

May'09 
i.134 

J'ue'oi' 

1013, 

Apr '09 
Jan  '09 

Feb'U9 

iluv'Uli 
48 


8514 

10034 

lOO's 

94  H* 

9  2 '■4 

94  !« 

113  Hj 

113'fe 

9b  Hi 

98  H2 

98  H! 

9V'*B 

9516 

9634 


J'ne'09 

loll* 
100 't 

94  ^4 

Feb'09 

94  H 

1163« 

116  H 

Mai '08 

Nov'04 

J'ue'Ol' 

May'09 

95^4 
9634 


3iii 
10 
13 

42 

771 

l.UO 


123*8  J'ne'Os 

114     May'09 

llO'fe  May'09 

96I4  J'ne'Oi' 

89 '4  90'6 

97 14       97^4 


94 

93 
100 '■4 

■J  J 
120 

89 

93I4 

91 

91 

105 's 

109 

11334 

113Hi 

Uli-i 

li9Hi 

9a 
100 


117 
110 
100 
J03 

11834 


94 14 

Mav'Oii 
10034 
Mar'09 
Oct  '01 
J'ue'09 
93-''i, 
91 14 
Apr '09 
Feb '07 
Apr'05 
May'O'.i 
Fob '09 
Feb'09 
.vlar'04 
Apr '09 
Nov'04 


May'OP 
Mar'09 
Jan  '09 
J'ly'OS 

11834 


121i8J'ne'09 

8934  May'09 

IO6I4  106% 
102 14  10234 
LOO34  Maj'07 


116Hi  Feb'09 


111 
113 

81 
81 
72 
70 


lilH. 
Apr '06 

81 

J'ne'09 

7234 

May'09 


52 
■  H 
^i 

1 
71 

4 
10 

as  is 


T2. 

"tof 

'  30 


171 
1: 


U 


11 


Jiangs 

Since. 

January  J 


Low    Hiyli 
101  I5  lt)2't, 

10214  U>  ■ 

103-,,  103'h 
10034  102  H. 


110 '4  II914 
121      121 
101      lOlit 


90% 


89 14 


94H! 

94 

803,     88', 

10134  IO4H2 

1192  Hi    95 

9734  101  Hi 

9214    95 

of  $5  to  £.. 


101)1.2  100\ 

1013., 

102  Hi 

101  Hi 

103 

M  1 »«  U  2  i-, 

104 

10434 

111  Hlll2Hi 

104 

104  Hi 

tot 

103', 

11234 

11234 

1021410214 

95  H2 

953j 

i'l  Hi 

93 

3714 

48 

84       6734 

lOOifllOlHi 

99      lOO'f, 

92        95  Hi 

92I4    9214 

92  Hi    95 H2 

102  1,  11  6\ 

K1534  II6H2 


981^  98Hi 

97  99 

94Hj  9fii4 

9414  9734 


114      114 

lio'a  liO^g 

96-4    9  6  Hi 

86        96 14 

97        97\i 


93       94H! 
92        93 
LOO  la  101  "^s 
99      10034 

"88"  "8914 
93I4    96 
90^4    Si's 
91        91 


110 1*1133, 
113  Hi  113  Hi 
10818  112 


98        98 


ll6Hj  11736 
109  110 
100  100 


11834  119 

118 '4  121  Hi 

87  Hj  90 

106  ig  107 
102  103 


ll5Hill6Hi 

1083elll3p 


79  82 

80  81 
63  73 
60  73 


N.  Y.  STOCK  EXCHANGE 

Wkek  Ending  June  11 


1j  *■ 


Cent  ot  Ga  RR — (Con) 

Sa  i>rei  income  g  as pl94£.  Oct 

3d  pref  iiicduie  g  5s  stampe  1 

CUatt  lnv  pur  iiion  g  4s. 1951  J-Ii 
Mac&  MorDivlstg5s.l946  J-J 

AlidGa<fc  Atl  Div  53 1947   J-J 

Mobile  Dlv  1st  g  us 1941)   J-J 

(;eii  UK<ir  KotGa  col  g  58  1937  itfl.N 
UentotN  J  gen'l  gold  68.1987  J-J 

Registered /il987  Q-J 

Am  Dock  <fe  Imp  gu  5s. .1921  J.j 
Decfc  Hud  R  gen gug 58  1920  J-J 
Leh  <&  Wilks  B  Coal  5s. .1912  VLN 

Con  eit  guar  4128 (/1910  Q.JI 

N  Y<fe  Dong  Br  gen  g  4s  1941  .Vf-S 
Cent  Pacific     <S'<!e  So  Pacillc  Co 
CentVermont  Ist  gu  P^.9.el920  Q-F 
Chas  &  bav  .Ve«  Atl  Coast  Line 

Che8<fe  Ohio  gold  68 <ll911  .\-0 

Ist  consol  g  58 1939  IVI-K 

Kegisrored 1939  Vl-N 

Gen  fundiugcfe  impt5s.l928  J.J 
ueueial  gold  4Has 1992  Wl-S 

Registered 1992  irt-S 

Big  .'.-andy  1st  4s 1944   J-D 

Craig  Valley  Istg  5s 1940  J-J 

Potts  Creek  Br  1st  48.. 1946  j.j 
It  €)!;  A  DlV  l8tCOng4«..1989  J.J 

2d  consol  g48 1989  J-J 

Warm  S^)r  Val  Ist  gSs.. 1941  M-S 

Greenbrier  Ry  l8tgug48  '40  M-N 

Clue  &  Alt  RR  ret  g  33. ..1949  A-O 

UaiUoay  Ist  lien  3Hj8-.. 1950  J-j 

Registered 1950  j  -  j 

Clue  Buil<&  Q— Deny  D  48  1922  F-A 

General  48 1958  M-S 

Illinois  DivSHlS 1949  J-J 

Registered 194ti  J  -J 

Ills  Dlv  4s 1949  J.J 

iowaDlvsmk  lund  68..1919  A-O 

Sinking  fund  4s 1919  A-O 

Mebraska  Kxtension  48.1927  i>/l-N 

Registered 1927  -Vl-N 

Southwestern  Dlv  4s 1921  .M-s 

J  oint  bonds  See  Great  North 

Debenture  Ss 1913  \l-x^ 

Han  cia  St  Jos  consol  6s. .1911  iVl-S 
CI11C&  E  lUrefife  imps  4s  1955  J-J 

1st  consol  g  68 1934  .\-0 

General  consol  lat  58 1937  .M-N 

Re.gistered 1937  .M-N 

Chic<&  IndC  Ry  Ist  68.193t;  J-J 
(jlncago  <fc  Erie     .See  Erie 
ijluc  I11&  Louisv  rel  6S...1947  J-j 

Refunding  gold 58 1947  J-j 

LouisvN  A  <fe  Ch  Ist  68- 1910  J-J 

Chic  Mil  cSi  St  P  term  g  53  1914  J-j 

General g 4s  series  A..el989  J-J 

Registered t!l989  O-J 

Generalg  3HjS8eries  B.el9o9  J-J 
Chlc<&  LSuDivg5s..,.]921  J-J 
Chic  ifeMoRiv  Dlv  5s--. 1926  J-J 

Chic  &  Pac  Div  6s 1911)  j-J 

Chlccfe  P  W  l8tg58 1921   J.J 

DakcJiGtSogSs 1916  J-J 

1? ar  <fc  Sou  assu  g  68 i921  J-J 

Ua8t<fc  DDivlst7s 1910  J-J 

1st 6s 1910  J-J 

Lacrosse c&D  Ist  5s 1019  J.J 

Mineral  Point  Div  58 191u  J-J 

So  Minn  Div  Ist  6s 19H'  J-J 

Southwest  Djv  Ist  68 1909  J-J 

Wis  &  Minn  Div  g  58 1921  J-J 

MU&No  IstM  L  68 1910  J-D 

Ist  consol  68 1913  J-D 

ijliicdc  North wcon3  78 1915  y-F 

Extension  48 1886-1926  F-A 

Registered 1886-1926  F-A 

General  gold  3I0S 1987  M-N 

Registered ,..i>l'.i87  Q-F 

Sinking  tund  68. ..1879-1929  .\-0 

Reglstere-d ]  879-1929  A-O 

Siukllig  nmu  5s.. .1879-1929  A-O 

Registered 1879-1929  A-O 

Debenture  5s 1909  M-N 

Registered 1909  M-N 

Debenture  5s 1921  A-0 

Registered 1921  A-O 

Sinking  liuid  dob  68 1933  iVl-N 

Registered 1933  iVI-N 

North  Illinois  Ist  5s 1910  M-S 

MU  L  S  (fc  West  1st  g  63.1921  Wl-  S 

Ext<fc  Imp  stuud  g5s  1929  FA 

Ashland  Div  Isl  g  6s. .1925  M-S 

Mich  Div  Istg 6s 1924  J-J 

Incomes 1911  ;Vi-N 

Chic  Rock  isl  <fc  Pac  6a. ..1917  J-J 

Registered 1917  J-J 

General  gold  48 1088  JJ 

Registered 1988  J-J 

Relunding  g4s 1934  A-0 

CoR  trust  SeriesH  48  ..1910  M-N 

J  4s 1912  M-N 

M4s 1915  M-N 

N  43 1916  M-N 

0  48 1917  M-N 

P4s 1918  M-N 

Chic  R  1  &  Pac  RR  4a. .2002  M-N 

Registered 2002  M  N 

Coll  trustgold  58 1913  M-S 

Bur  Ced  R  &,  Northern- 
Con  1st  &  col  trg  6s. ..1934  A-0 
Registered 1934  A-0 

CRIF&NWl8tgu5s.l921  A-O 

M  <fe  StLlst  gu  (^  7S..1927  J-D 


J^ice 
J<ridav 
June  11 


Hia 
^ . 

'  '70 


ASK 

72  iv 


105H; 

105      10934 

IIOH2 

1041-^  107 
12734  hale 
l'.^73»l:i8 

vllO      

100  ig 

10036 

loo     

»100      


Weelc's 
Kanye  or 
Lasl  Sale 


88 Hj    91 
10134 


115 


101 14  ^alc 

104=1 

103      .... 

SO'b 

109     113 

9OH2 

100 

96      .... 
107«s.... 

95H, 

78I4 

76 


9934 

9934  riaie 
91      sale 

.'   9034 

1 0 1 14  Sale 
105 14 

100      lU03fe 

100  Hi  fealo 

*loo     

9934 


102      , 

IO3I4 

88 H2  Sale 
12934131 
114Hlll5 

*114      , 

114 


I28H1 

ib'i" 

104'8 

lOi'4 

■101 


129 
113H, 

I02I4 


i>i>.i& 


DO'S, 
110 
113Hi 


110 

106 't 


109 

112  Hi 

10  1^4 

109  3;, 
U)o  '6 
l2l 
10^14  .... 

II"' Hi  101 
loss 

lOuSj 

loiHj.... 

I'lO^a  .... 
108'b  .... 
101^4  .. 
Ui73^ 
116 
luOH) 
100 'a 

91^4 


Lout 
66 
VOi'i 
89^8 
104'8 
1  15 
IIOI4 
104  Hi 
1273, 

127  I4 
UOig 


Mtty'uO 
J'lie'O 
Feb'(l^ 
J'ue  08 
Nov'05 
Mfty'09 
May'09 
127^ 
May'09 
J'ne'Oli 


101         101 
1003g  J'ne'09 


88HiJ'no'u9 


101  Hi 

116 

114H2 

IOII4 

1041a 

105 

89 'e 
110 

90 
100 

96 14 
II3I4 

95 

78Hi 

V5'8 

73 
IOOI4 

99^4 

90'4 

9134 
IOII4 
10534 
10 134 
1 001.1 
101  V 
100 14 


J'n6'09 

115'4 

Feb'09 
10134 
105 
Apr  09 

90 
May'09 
Jan  '09 
J'ue'09 
Apr '09 
l<cb'05 
Sf-p  '08 
May'09 

V634 

Feb'O  ■ 
.Wuv'09 

100 
9II4 
Dec 'Oft 

loiHi 
Apr  On 
Muy'O.' 

I0OJ4 
Mar''Ji 
.Mui'09 


■qCQ 


Ao 


9a 


12 


1023j  10234 
1 03 14  J'ne'09 
88  '-J  >8 
137  May  09 
11434  1 14 '4 
114  Muj'uO 
114i«-n..y'u9 


Salu 
115  Hi, 
103     ^ 


112 
110  Hi 
108  Hi 

105  36 

loO'-.i 
100  Hi 
108 


alb 
91 


109  s 


10034 

io9i^ 


113 

ioo'^a 
lls'-s 

114 
122 
12^14 

loo 

1133s 

112  Hi 

100 '6 

99 

91=6 
»9 
97 
94^8 
9  3 'a 
93  "s 
92H. 
80  Hi 


112Hi 

il'ii" 
114's 


I23''s 
103  !•. 


114 
Sale 
looH 
sale 


96  '5 
9618 
Sal*5 


93     Sale 
II3H2II5I4 


108 


12;) 
1 1 2  i-i 
102 
104^8 
I0414 
U..-S'., 
90  '.J 
it. 9^4 
112 'a 

101^4 

110 
IOj's 
13  V '-.i 

102  Hi 
lol 
109  Hi 

lOl'lH 

101^4 
IOO^'b 
110 

101=4 
10734 

115  Hi 
102 
lOuHi 
9134 

93  Is 
1111.2 
10934 
10 -^-'j 
11034 
looHi 
100% 
109^4 
103 
113 
109 
101 
119  Hi 
115 
142  Hi 
123^8 

103  Hi 
U4H( 
1121-^ 
10034 
100  H) 

91f'8 

97 

97 

94  Hi 
9334 
96 
84 
80  I4 
60 
93 


May'O 
.u.i»'09 

102 
ilay09 

104 
Oct  '08 

91 
Mu>-'09 

1123» 

101  I4 

110 
Mai'09 
J-ly'y;' 
May'09 
Mar'OVi 
Nov  08 
May'09 

.01-4 

May'09 

Aluj'oO 

iol'a 

10,34 

May  09 

102 

looH, 

9434 

Apr '09 

May'08 

Feb'Ou 

loBi-i 

Juu'oa 

100-^ 
May'Ol 
.May'09 
J'ue'07 
J'ue'09 
J'ly'Ob 
Apr '09 
J'ne'09 
Jan '09 
Feb '02 
Apr'09 
Muy'u9 

1141* 
J'ly'08 

lot 

Apr'09 

92 
J'ly'04 
J'ne'09 
Mar'OLi 
Feb'09 
Feb'09 
.■Vug'07 

81 
Aug'08 

9  J  Hi 


115  May'09 
L20HjMar'03 
111     Nov'05 


88 


119 


34 


Jiange 

Since 
January  1 


Low   JJifin 

53  66 

54  70Hj 


IIOI4IIOI4 
104     106 
127      129 
126     12734 
109     llOHi 


9934  101 
99'elOOHj 


SOI4    8934 


8 

'  22 


39e 

ui 


lOlHi 

114'h 

lioi-j 

101,14 

104 

105 

89  Hi 
107  Hi 

90 

99 'a 

96I4 


103'. 
117 
114Hi 
10314 

106=8 
105 

01 
11034 

90 
loo  Hi 

96  I4 


78  ,S0 
73 H2  77 
73  73 
loo  10034 
99=0  101 
90-'4     93 

ib'i '4  io3'4 
105»8l06 
99'',,  10134 
100  i-i  102^4 
lOiialOtis 

i>^        lOO'-B 


102 
103 14 
85 
129=, 


103 14 

10334 
90 
137 


lUHi  11534 
114  11414 
114      115 

127     129 

U2H2 114^8 
102  16-J14 
104=al05i4 
10'JHil04=s 


90 Hj  0234 
10934  10934 
11238  lii^Hj 
101 14  JOi''e 
lOOHsllOHi 
105  Hi  105 'a 


102H»l0234 
101      101 


lOlH) 

101 14 

10036 

10^*34 

10134 

107''e 

115  Hi 

101 

9934 

92'.^ 

9,1  Is 


10134 

102 

10034 

110 

10 1^8 

10734 

116Hj 

102 

101 
9434 
9339 


10934  10934 
108      109 
11034  11034 
10014  101 
100=8  100^8 
108      109 14 


ill '8  113 Hi 

ib'i"  iui'ig 

a9HiUy34 
113Hili5 

12234  rz;-ii8 
103Hi  103  Hi 
11334114!.^ 

'99'feib'ti.j 

9'J34  100  Hi 
90=8    94 


97  97 

941-2  94  Hi 

9334  \rd-J, 

96  95 


75  Hi    82 14 
8 7  Hi  "•Si'-.i 
116      117 


.tll!9CliL,L.AAfc;OIJ»    ilOM)»— Continued  on  >ext  i'aae. 


Street  iCailway 
Brooklyn  Rap  Tr  g  58 194 

Isl  refund  conv  g  4s 2002 

BkCity  1st  con  68.1916.1941 
Bk  Q  Co  <fc  S  con  gu  g  58.1941 
Bklyn  Uu  El  Ist  g  4-58.1950 

Stamped  guar  4-5s 1950 

Kings  Co  El  1st  g  4s 1949 

Stamped  guar  4s 1949 

Nassau  Elec  gu  g  4a 1961 

ConnRycfcLl8t&rei:g4i2s'51 

Stamped  guar  4H!S 1951 

Den  Con  'i'r  Co  1st  g  6s. ..1933 
Det  United  1st  con  g  412S.I93'.' 
Havana  Elec  consol  g  5s. 1962 

Inter-Met  coll  4HiS 195H 

inter  Rap  T  6-yr  conv  6s.  19 11 
Iniernat  Trac  coll  tr  4s. .1949 
BanUa  Elec  1st  &  coll  5s. 1953 


A-O 
J-J 
J-J 
M-N 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
A-0 
J-J 
FA 
A-0 
M-N 
J-J 
M-8 


1073b  Sale 

87  Hi  sale 

103 14 

103=t 

9u 

99Hi 

10334 

105 

1031-2 

87  Hi 

87  Hi 

821;, 

83 

lOl's 

102»6 

1021* 

82Hj 

84 

91  Hi 

94 

78^4 

Sale 

103  Hi  Sale  1 

*  73 

10733 

87  Hi 
103 14 

99  Hi 
103 'a 
103 

8718 

88 

82  Hi 

10236 

lOl's 

95 

8  2  Hi 

92 

7-414 
10338 

7  2 

98 


1073f 

89  ^ 
May'Oi' 
Mai'09 
1043, 
May-09 
May'09 

J'U6'09 

J'ue'09 
Feb'o:i 
Mar'09 
J'ne'OO 

82  H- 

92 

787^ 
103  =t 

7214 
Mav'06 


452 

"•li 


102 

81 

102 

99 

100 

102 

86 

85 

78 

102 

101 


Hi  108 

Ha    89  Hi 
H2I05 

H,     99  H' 
U  106 
Hi  103 
87% 
88 
Hi    84 
38  102-V 
3b  102 


81  ' 
89 
16 
103 
72 


i    85 
92 

81=6 

104 
7  2  Hi 


Sn-eet  KaiKva.v 

Met  St  Ry  gen  col  tr  g  58.1997 

Ret  g4a 2002 

BwuycS;7tUAvlstcg6si943 

Cold5  9ttiAVlstgu  g  53.1993 

LexAv&P  Fist  gug  5s  1993 

Third  -Ave  RR  con  gu48  2000 

Cent  Tr  Co  certfs  stmpd. . . 

Third  Ave  Ry  1st  goa..  1937 

.VI  etWs  El  (Clue)  Istg  4a.  193,- 

N  on  Ry  &  Lt  gen  4  i^s  ..  193,"- 

St  Jos  Ry  LtH  &  P  1st  g  os  '3', 

Sb  Paul  City  Cab  con  g  5s. 193' 

Underground  ot  Lou  5s.. .1921' 

4Hl8 193.^ 

income  6s 1948 

Union  El  (Cine)  lat  g  os..l94.:. 
United  RRa  San  Fr^il:  4a.  102"; 
United  Rys  St  L  Isl  g  43.1934 


8GHi 

57 

68 

102  3s 

104 

100 

101 

lOOHiSJile   1 

73 

0834 

Sale 

109 

112 

'83" 

"s'di^ 

101 

99I4 

85 

sale 

37  I4 

3  a 

76 

85 

85  Hi 

87 

67 14 
IO414 
too 

100  1., 

701-^ 

69 
110 

93  i.j 

84  Hi 

98 
IIOH2 

98 

8434 

37 

81 

7534 

86 


May'09 
Mav'09 
May '09 
Mayii9 
loO  'V 
May'09 

6936 

J'ne'l);i 
J'ly '00 

84  H 
Nov'08 
,N<,v'«)t, 
Apr'i". 

80 

3YH; 
Oct  'lib 

761- 
Mav'OV 


10. 


84  Hi    88 

56        63=8 

103      105  Hi 

100      102  Hi 

100      102  Hi 

65  Hi    71 

63 14    7 1  Hi 

109      115  Hi 

'iii''i  "84'i^ 


98  9..1 
7  3  Hi  85 
22        37  Hj 


72 
841 


7939 
.H,> 


*No  price  iriday;  latest  tuia  week.    l|Flat.  aDuejaa    u.  Duo  ^vyr     «Duojiay    yjjuo.juo    /luuojiy     n,ijuo 


ring     ouao  Oct      j>uae.N0V     iOpuor,   .^aie 


14£6 
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liOS  li^» 

N.  T.  STOCK  EXCHANGE 

Week  BNDiNn  June  11 


Uliic  Koclc  i  &  i'ac — (Con) 
Choc  Ok.  6a  a  gen  g  os  .olOlti 

jj\Con8ol  ^olii  08 105i 

Keokd;-  Uesallslus 192: 

Cliio  St  ii  &  N  O    aca  111  Ceut 

Ohio  St  Li  <fc  Pitts    /bife  Penn  Ci 

Clilo  St  i>  M  &  O  cou  63.. .193*. 

Cons  68  reduced  to  3HjS.iy3i 

Cii  St  P  &  Minn  Ist  c  Us  191': 

Nor  Wisconsin  Ist  (i8...19;-{(i 

StPiii  SCity  Istg  tia...l91'.i 

Chic&  VVestlnrisengGs^iytiL 

Consol  50-y6ar  4s 195i 

Chic  &  W  Micll  aee  Pere  Marq 
Clioc  O  &  «uit  6e«  C  K  I  &  P 
cm  H  <fc  1>  2cl  gold  4'-jS...193'i 
cm  D  &  X  1st  Ku  K  68. ..1941 
C  Find  &  Ft  W  a<Jt  gu  43  g.'-ir 
Cin  I  &  W  1st  KU  f-'  48.193; 
Ind  Dec  <fc  W  Ist  g  6s...l93Ji 

Ist  guar  gold  6s 193S 

0  I  fcit  L  c6  C    i>ee  O  U  C  <&  St  1 
Oin  a  <fe  C    See  C  C  C  St  i, 
Oleartield  <fe  Mali    See  B  R  A  I 
Clev  Cin  C  &  St  1.  gen  s  4s  199a 

Cairo  lilr  1st  gold  4s 193t 

CmWcfc  M  mv  Istg  48.1991 
Bt  L  Uiv  lal  col  tr  g~ 43. .199(1 

iiesistered 199(j 

Spr  &  Col  Dlv  18C  g  48..194(J 
VV  W  Val  Div  I8tg4s...l94i 
C  X  St  j»ja  C  consol  68..19'^(J 

1st  goli!  4s ....«;193ti 

Kej^stered >i:193( 

Cin  8  &  CI  con  1st  g  5s.  .192^ 

O  C  C  &  I  consol  78 1914 

Consol  smk  lund  7s 191<1 

General  consol  gold  63.  lyj'l 

Begistereu 1934 

Ind  Bl  &  W  1st  prel  48.1l)4{ 
OInd&  W  lstpi:5s...ia9ot 
Peo&  East  lat  cou  4s. ..1941 

Income  4s 1991 

Clev  &  JManecta,    (bee  Penu  ii J 
Clev  &  Pitts    meo  Penn  Co 

Col  Midland  1st  g  4s 194'. 

CoioraCJcfa  Sou  lat  g4s...l92'. 

Belund<fe  ext4^iS 1935 

Colom  &  dreeuv    A'e*  so  Ky 
Col  &  Hock  Val    &ee  Hock  Va 
Col  &  Tol    .See  Hock  Val 
Col  Conn  <fc  'Xenu    tiee  Ss  &  W 
Conn  <fe  Pas  Kive  Ist  g  4s. 194: 
Cuba  EK  1st  50-yr  5  g....l95l 

Dak  <fc  Gt  So    aee  C  il  <Sa  St  J 
alias  <fc  Waco    6'ee  M  K  cfc  'j 
Del  Iiack  &  Western— 
Morrisifc  Essex  1st Ts... 191 4 

latconsol  guar  78 191; 

Keglstered 191.' 

Istrel  fiu  K  3^28 '2()(Ji 

N  Y  Lack  dcW  1st  68...192J 

Construction  5s 192;. 

Term  <Ss  lmprovo48 192o 

Warren  Isc  ret  gu  g  3  '2f).290( 
Del  &  Kuil  1st  Pa  Uiv  Te.iyi"; 

Registered 191  "i 

lst&rel:4s 1913 

lO-yr  conv  ueb  48 191t 

1st  lieu  equip  g  A'mb 192: 

Aib<fc  Sua  conv  3'2a 194U 

Bens  &  ;Sarato!2^a  1st  7s.l92J 
Del  Kiv  KK  Bridge  aee  Pa  Kl. 
Denv<fe  K  Grist  con  g 48. 193t 

Consol  gold  4^a 193i 

Improvement  uohi  08...192,^ 

Ist  &  relunding  Cs 1955 

Bio  Gr  June  ist  gu  g  58.1931' 

BiogrSo  Ist  gold  4s 194i 

Guaranteed 194i 

Bio  Qr  West  Ist  g  4s 1931' 

Mge  and  col  trust  48A.194'. 

UtaiiCentl8tgug48  al91'i 

Des  Aloi  <fc  J!  1 1)    <b'ee  M  ifc  fct  j 

Des  Mol  Un  By  1st  g  08..191  < 

Det<&  Mack  Ist  Uen  g  48.199i 

Gold  4s 199: 

Detroit  Southern — 

Ohio  Sou  Div  1st  g  48. ..1941 
Dul&  Xrou  Bangelst6s..l93'; 

Begiatered 1937 

2d  6s 1911 

Dul  Short  Liine    net  Nor  Pac 
Dul  So  Shore  <fe  Atl  g  5s. .193'. 

East  of  Miun  See  St  P  M.  <&  ii 
ast  Ten  Va  <&  Q  a  See  So  Kj 
Elgin  Jol  &  Kaat  Ist  g  58.1941 
KlmCort&No    SeeLeh&N  i 

Bne  l8textgoid48 194'. 

2d  est  gold  68 1911 

3d  ext  gold  4 'as 1923 

4th  ext  gold  58 192ti 

6tti  ext  gold  48 192i- 

latconsol  gold 7a 192i, 

1st  consol  g  rund78 1921 

Erie  let  con  g  4a  prior. .199l 

Begiatered 199i 

latconsol  gen  lien  g  48. .199) 

Begiatered 199i 

Penn  coil  tr  g  4s 196J 

60-year  Conv  4-i  A 19&;< 

do  Series  B...iy5;, 

Butt  IS' Y<fe  Krlel8t7s..l91t 
Chic  &  Krie  Ist  gold  58..^9^'..: 
Clev  &  ilalion  Val  g  68.lu;^^ 
Long  Dock  consol  g  6s. .1935 
SoalAKii  1st  cur  gu  68.1922 
Dock  &  imp  lat  cur  6s. .1911) 
N  Y  <fe  Green  L.  gu  g  5s.l94t> 


"St 


J.J 

Vl-K 
AC 


J 

J-D 

J.J 
A-0 
Q.\i 
T.J 


J.J 
VI.  N 
M-N 
J.J 
J-J 
J.J 


j-n 
J.J 
J-j 

-M.IM 
M-N 
M.S 
J.J 

J-D 
J -Li 
J-J 
J-J 
A-O 

y-J 

A-l' 


J-J 

f-A 


A.( 

J.J 


vI.^ 
j-i 

J-l; 
J-D 
J-J 
F-A 
.VI- h 
F-A 
.U-Ss 
.VI -S 
M-K 
J-D 
J.J 
A.O 
iVI-ls 

J-J 

J-J 
J-Ji' 
FA 
J-D 
J-J 
J.J 
J.J 
A-0 
A-0 

.VI- N 
J-1) 
J-1- 

.VI- s 
A-O 
A.O 

J-J 

J.J 


.VI- s 

.'i-i-b 

A-O 
J-D 
il-S 
AI-E 
J-J 
J-J 
J.J 
J-J 
F-A 
A-c 
A-0 
J-D 
.VI-2S 
J-J 
A.O 
M-K 
J-J 
M  ^ 


Price 
Fridav 
June  11 


^3h 


104 

110      lllij 


129      130 

*   93I2 

12914 

128      

II5I4II7 

111      

95'^ 


99 

107 

80 

86 

105 


Sange  or 
Last  Sale 


Loiv  High 

102  Aug'd!- 

Ill  Apr'Ol 

105  ilar'Oi 


I29I3     129>-. 

93  Dec'O;^ 
1293s  51ay'U!j 
129';a-^ay'0; 
115^.1  May'd", 
112i2Apr'0t 

05  "8        95  ^ 


113 

103 


Oct  '0( 
Mar'OS 


97^1 

95 

961^, 


98  ^ 


96      

95      

loo  ■«.»... 

98^6 

98      

1093b  112 
106      


128 -J  12y'-., 


97     lul 


96 
55 


80        83  \ 
U8     sale 
9 '."4  sale 


bT^a 


113'4  lll'-i 
llO'vllO'^ 
II6S1 

y4        96^4 

iiy-jiiy's 

llUSillO-',! 

100  ^a  102 

94      

liiOSg 


1U2'4  Sale 
I0o'4  106 

1031a 

105      i06 
127 


971a 

1U3      , 

102ial<-'a 
9ii  la  Sale 
108 -a 

7a    , 


9613 


96-4 
95 


105      

93        95 

88        90 

81       8356 
1131-. 


lUia. 


115 

100^4 
106 '8 

103 
1061a 

97^8 
124 '4 


Sale 


12 1.1a  1 22  ^ 
90  "-J    yi 

8yi4 

7h'2  Sail-, 

VSS 

b9     Sajc 
86  la  Salt 


0 
116 
116 
110 
127 
114'a 


Salt. 


70     Aug'O!- 

961a  Jan  Mli 

1071a  Deo  "02 


98     J'ne'09 

97  May'O: 
94ir;May  U9 
yei^May'O'. 

91  Ucr '07 

92  Feb'Ofr 

98  Sep  '06 
106     Apr'OV 

98'»        98^. 

97  Oct  'Ot 
lOOisMay'lH 
114=4  Sep 'Ot 


130     JSov'Oc 


94     J'ly'Op 


96     J'no'Ui 
52  .^3 


,S3^4  J'Et'Oi 
97  •'4         98 

yyis     yy- 


95     Jan '09 


116  Sj 

12'/ 
96^4 

119^8 

ilO'4 

10U34 

102 
I20i« 
149 
I02I4 
104  la 
103 'a 
U)J 
129 


::ez; 


No 


16 


Hange 

Si7i3a 

Jamiarp  1 


li 


May'Ol-. 

J'ne'liy' 

j'lio'O^ 

Mai '09 

ii9^ 

Jluyu'j 

.via>-'09 

KeU'U;-'. 

ilay'uy 

i^ug'Ol 

11)2 't 

10514 

103  >•, 

IUOI4 

Kov'Ofc 


971a         97^4 
104         101 
103         103 
93  la        9-*i4 
98     Feb'O.- 

80  Apr'UV 
85  Mar'O.' 
961a  96^4 
85i2-^lay'U- 
97     Jan'u;. 

110  Sep '04 
93  J'ne'O.. 
88     .Api'Ol. 

81  May'Oy 
113        ii.3 
1061a  ^ar'o>: 


110  la  Feb 'Ci- 


ne 

991a 

loot's 

1041-^ 

106 14 

97 
12414 
122 

90 14 

86  h. 

7bi4 

85':. 

t9 
85  »g 
753, 

llo 

ll7i« 

121 

127 

114 

110 

108 


115 

May'Ot 
J'neOi. 

Api  '0, 

May'Oi- 
Jan  0; 

124', 

122 

yij^4 
May '01 

•lO 
Feb '07 

89 

87 

7  61-. 
Mar'09 
1171* 
Dec  '0^ 
J'uo'Oi 
J'nouy 
Api'09 
ilar'O'J 


137 


li 


121 

"iii 

lOi 
87  9 


Low    Htgh 


111     111 
103     105 


12936  1307j 


L2!li4  129'f. 

12!i58l2y''6 

115=4  119 
Hi     112% 

9  5  ■'a    98 


95     103 


96 'a    96'-.; 


97 14 
95  Sj 
94 
95111 


97 
95 
9734 


106 

9812 


106 


loyis  109  la 


93 
40 


96'-., 
56 


80   87  li 
97 14  99 
96=4  100i« 


yS   95 


1137;,  11.1  "f, 

116'v  117=8 
03=8  "96"'4 

i;9»8i2i 

112   11..36 

yO'eiOU't 
l2o''8i22"' 

ioT"  ['»','" 

100  107Sg 

103  10a S 

97  107 


96   gSia 
103  106 
10134  10311, 

92-8  95=8 


80   80 


96  loo's 

83   87 


9a 

88 

80 
113 


y5 

90 

82 
116 


llOH.llO'a 


II2I4II6 


1051a  106  V 

lO-lSg  lU4ia 
106  106 '4 

17   97 

122iel24't 

122   122 

a5    91 

86  "a  86'-, 

69^1  80 

75 '4  "89"," 
6:i   8/ 
371a  76'-j 
115  115 
llo^B  1171s 


i26  12,S'-i 
1121a  120 
106  110 
108   108 


lUJNDS 

N.  T.  STOCK  EXCHANGE 

W«KK  Ending  Junh  11 


Erie — (Von) 
W  V  Sus  &  W  Ist  ret  58.1937 

2d  gold  4138 1915? 

General  gold  6a 1940 

Terminal  1st  gold  Os...  194;-! 

Kegis  455,000  eacli...l9-i;; 

Mid  UK ol'N  J  Istg 6s.  191 1 

VVilkJfc  Eal8tgne63.194'. 

Kv&  Ind  Istcou  is.Mi!.'6s..l92t, 

Erie  <fc  Pitts    See  Peuu  ijo 

Evan.s  &  T  H  1st  cons  63.1921 

istgeueral  gold  5s 1942 

Mt  Vernon  Ist  gola  68..ly2;-i 
.SuU  Co  Branch  Ist  g  5s.l93i' 
r^argo  cfc  So  See  Ch  -M  <fc  St  1 
I  lint  &  Pore  M  See  Pere  Mai 
fcla  C  &  Penin  See  Sea  Air  l..inf 
Fort  St  U  D  Co  lat  g  4428.1941 
Ft  W<feDenC  1st  g  6s. ...1921 
Ft  W  &  Bio  Gr  Ist  g  48...iy2h 
i^alHarcfeSA  6'eeSoi-acCi 
^  «alH  &  H  011882  1st  5s.  191; 
Georgia  &  Ala  See  Sea  A  Dim 
QaUarcfeNor  &ee  sea  A  J.,iu( 
Georgia  Paciflc  See  So  Ky 
« ila  V  G  <fc  Nor  See  So  Pao  d 
UOUV&  uavvegat  Seeii  YCeui 
Grand  Hup  &  ind  See  Penn  lih 
Gray's  Pt  Term  See  8t  D  S  V\ 
GtNor— CB&QcoU  tr4s  1921 

Begiatered. /1 1'J21 

Greenbrier  By    See  Ches  Ji  U 
Guli:  cSi.  s  1 1  St  ref  <&  t  g  5s  /j  1 9 5'. 

Han  <fe  St  Jo    See  C  B  ifc  y 
onsatonlc  See  Ji  Y  N  H  &  H 
Hock  Val  l8tconsolg4i2S. 1999 

Begiatered lyyii 

Col<&  H  V  1st  ext  g4s..l94^ 

Col  &  Tol  1st  ex  43  .  .  .195." 

H  oust  E  <fe  W  Tex    See  So  Pac 

Houst&TexCen  /See  so  Pac  Ci 

j  Uinois  Central  1st  g  48. .1951 

1    Regisrered lyai 

1st  ret  4s iy5.-j 

istgoiii  aias !!!iy5i 

Begiatered iy51 

Extended  Ist  gSias 1951 

Ist  gold  3s  sterling lysi 

(JoU  Trust  gold  4s 1052 

Begiatered IU51 

L  N  O  <fc  Tex  gold  4s  ...1953 

Begiatered iy5:^) 

Cairo  Bridge  gold  43 1950 

l.ouisvDiT&Term  g3 138.1950 

Middle  Divreg5s 192] 

Omaha  Div  1st  g  3a 1951 

St  Douia  liiv&term  g  3s.  195) 

Registered 1951 

Gold3iaa 1951 

Registered 1951 

Spring  Div  1st  g3ias... 1951 
W  estern  Lines  1st  g  4s. .1961 

isellev  <fc  Car  lat  6s 1923 

Oarb  &  Sliaw  lat  g  48. ..1932 
Clue  St  D<fe  N  O  g  6s. ..1951 

Begisterad lysi 

Ciold  312M iii51 

Memph  Div  Ist  g48...1951 

St  DSou  1st  gu  g4s 1031 

lud  HI&  West  i'eeCCUtii  st  L 

Ind  1U&  la  Istg  4a 195u 

lilt  it  Gnat  Nor  la.- g  63. .1919 

2d  gold  5s iyu9 

3d  gold  48 iy;ji 

Iowa  Central  Ist  gold  68..193t 

Gold  4s iHoi 

1/  ai  A  <i!  G  B     .See  L,>s6ti  M.^ 
IVan  <fc  ilich    ^ee  Tol  &  o  C 
K  C  Ft  S  &  M     iee  St  D  Ji;  S  J<" 
K  C  <fe  M  R  &  B    See  St  D  &  S  i 
Kan  C  &  Pacmo    See  M  K  <i;  J 
liau  City  Sou  lat  gold  3s..l'j5( 

Registered l;)j( 

Kentucky  Cent    iS'ee  LA^  H 
liooK  &  Dea  Mo    ib'eeCRl&P 
Kuoxvllle  <fe  Ohio    See  So  Rv 

Lake  Erle<fc  W  Ist  g  58..1;ur, 
2d  gold  08 ii)41 

Nortii  Ohio  1st  gu  g  os..l94. 
U  Slio  &>  Mich  S  &ee  N  V  Ceiu 
Deh  Val  N  V  1st  gu  g  4 138.1941 

iCegistered... I'.i4i 

ly?l:igli  Val  (Pa)  cons  g  4s. 200: 
Lull  V  Ter  Ry  Ist  gu  g  5s.  1  ■,I4  I 

Registered 1941 

Leh  V  Coal  Co  Ist  gu  g  5s.  193;^. 
L-eh  &  N  y  Istguarg48..i94u 

Registered i\\.\. 

EIC&N   Ist  pl63 1911 

Gold  guar  os mis 

Leli  Ji  Hud  B    See  Ceul  ol  N  ., 
Leh  lis  VVdkesb  6'ce  Cent  of  N  ./ 
Loioy  <Si  Cauey  Val    ^ee  Alo  1 
Long  Dock    See  Lrie 
Long  island — 

Ist  con  g  6s /iiy;;. 

Ist  consol  gold  4s /iio.ii 

Ueneral  gold  4a iii.;. 

Ferry  gold  4138 \wj.\ 

tiolu  48 ivi.i: 

Uuilled  gold  48 iOi; 

Debenture  gold  5s 19.;, 

Guar  ref  gold  4s...  1949 

Bklyn  &  Mont  Istg  63. .1911 
1st  5s 1011 

N  y  B<feMBl8lcoug5sl93,. 

N  Y&  R  B  Ist  g58 192. 

Nor  ShB  1st  con  ggu5sol932 
Louisiana  <fe  Ark  lat  g  5s.  ii)-.^7 


^  c 

>-- 

J-J 

F-A 

K-A 

,V1-.S 

■Jl-lv 

A-0 

J. 11 

J.J 

J-J 

A-O 

A-O 

A-O 

J-J 

J-D 

J-J 

A-O 

J-J 

Q-J 

J.J 

J.J 

J-J 

A-C 

P-A 

J-J 

J-J 

M-N 

J-J 

J.J 

A-O 

VI- 8 

A-0 

A-O 

M-N 

.VI- N 

J-D 

J-J 

F-A 

b'-A 

J-J 

J-J 

J.J 

J.J 

J-J 

F-A 

J-D 

VI- S 

J-D 

J-D 

J-D 

J-D 

.u-a 

J-J 

;ii-ri 

.M-S 

.VI -s 

j-i< 

VI- 8 

A-0 

A-0 

J-J 

J-J 

A-0 

J-J 

J-J 

Vl-j\ 

A-0 

A-0 

J-J 

.\I-S 

M-S 

A-0 

A-0 

•  i-J 

ti 

■••i-fc 

o-b 

>n-s 

J-D 

VI- 8 

<rt-;s 

VI- h 

A-0 

.VI- 1 

y-J 

\|.S 

I^tce 
J'ritiay 

June  .'  1 


Hia        ASH. 

lU47bli:8 


90 

114 


91 


104      .. 
Ill      .. 

U4      .. 

10;,  I4.- 

los     .. 

96^4  .. 


llO'.j  . 

871-... 


..  100 


97*8'^ale 


95     100 


101iil05\ 


98 '8    99' 
99 'i    99; 


1041a , 

lOi      

100     Saifc 

93 'a  Sale 

<"  yi'^e , 


10013102^ 
1003^"!!!! 


100=6 

80=, 

106     

79W, 

79      

■  77     

9U-\ 

88''6 

8'J'a 

101 

119      

1)7      

119 -a  i2l> 
117      

tifJ        92 

■  981;! 


101  la  May'O! 

105  1U5'< 

115  MayO. 

115  May'O!- 

1(.'3  May'i;9 

114  .ipt'O;, 

95  J'ue'Oe 


105     Mar'g'- 
11514  J'ne'O'. 

67=4  ilay'09 

I' 9     Apr'O'J 


971a       98 
57  "a  J'neOi' 

95     Oct  '0.- 


IO5I3     105'. 

IOOI2  Sep  ■().'■ 
98=4  May'09 
9l;i4  beu'OL 


104     Apr  Ot 

107-i&^(..:'07 

100  lOO'^ 

93 'g        941-., 

91=4  Aug  Ui- 

y3  la  May'O; 

7u         "•!    '04 

102  May'09 
yy  a9 

lOOia  I0i;i2 
97     May'O. 

100  Apr'09 
yy  la  j'ue'Oi 

123  ,Miiy'9'. 
79  Apr '09 
7914  Dec'ut 


98       98io 
112 

103 's.  Sale 
4'7  "-J    4S'. 
109ieluyi.. 
79-, 


74 '2  Sale 


II412I15 

10/     , 

114', 

10734  108 

.108 

97  38    971-, 
II512I18 


lOJ's 
96 'i!. 


1021-2. 

101^4  . 


Ill 
97 


XU.)  = 

07  = 
103 
101 


la  112- 

■'4 

9.; 
..  105 
..     9/ 

..    ys 
'yy' 


lou 


97 13  "-aif 


Wee'C's 
Jiauye  or 

Last  !;(ti.e 


Low  Ulil! 

105 '4  May  (11 

100 '4  l.'ec'O. 

yii     May'Oi 

ll4ial-'»-C'0f 


9013 
lOli* 
100 

10034 
121 

98 
11938 
119 

90 
100 

98 


Dec '08 
UCt  ' 

Nciv'Ul, 
May'uy 
FeO'Oi 
Mai'09 
May'Ui 
Feb'O. 
Feii'OV 
Mar'O- 
J'ly'Oi 


98  May'O; 
lUia-viaj'Ol 
loa       io:;', 

4H  48 

109     J'ne'ot 

7914       7y'i 


74 'a       75 
63      Oct  '01 


1141a  J'tio'Ot. 
io7  J'lie'Oi 
11J3,  Apr'O'. 

lO.'3i4May'0i 
L08     oui,  'o^ 

y7iaMuy  ov 
117  Mayoi 
loyiaooi.  'y; 
107'aJ'ly 'u, 

96  la        96  s 


il3'8  Jan'Oi 
iU6'4  Jau'Ol 


111    Jau'O: 


y7     May'O. 
U)t)ia.-i.pr'o. 

W\\  UCt  'Ot 

y6'8       y 
lUiiaDec'O^ 

97  "a       97  S 


lul'sDec'Ot 
llO'^Aov'Oi 
105  Apr'O. 
109  Nov'Ol 
97 1-2        971-, 


No 


18 


ill 


21 


bb 


13 


Jian^e 
Since 

/anuurif  Z 


iMio   Mian 
105  V«  107  »^ 


yo 


•di 


1(1 1  la  102  i-j 
.01      106  >4 

1091a  115 

n3»«H5  -^ 
103     1041a 


115'4ll7',< 

86        88 

99       9» 


971a    99  <4 
97 14    99 


104     109 


98  le    98=4 
97       991* 


103=8  104 


9y-'8l01'Q 
9  3 '8    9413 


93 'a    94=4 


100 '4  102 
99  99 
99     101  i'B 

yyi^ibo" 

90        92 


79 


7  9 


loo's  ll)0=4 
121   121 
98    9S 
118=411914 

119  iiy 

90    90 


96  98 
110  113 

85  103>4 

48  SO 
lOo  ^8  1 1 1  '4 

'(8=4  82 


72=4  754 


112581141a 
L07  10913 
Ll2>3  11414 

i06ialOS:i4 
y7   yb 

U6I4  11834 


96   97 


110  111 


90   97  .■ 
.O0ial00>a 


96       97 

9"i4  '99% 


y7'-i    99 


.UlSCE.l,l.uAMiOU.->    IJtliNU:" 


JoiitinuuU  un  i>exl  I'iiu;'. 


Gan  and  i^lectric  lAgUl 

Atlanta  G  D  Co  Istg  5s...  1947 
Bklyn  U  Gaa  lat  con  g  68.1945 

Butlalo  Gas  Ist  g6s 1947 

iJetrolt  City  Gaa  g  6s 1925 

Del  Gaa  Co  con  let  g  68.. .191b 
iiq  G  XjH  5f  1st  con  g  58..1932 
Ga8&  KlecBergCoc  g58.194y 
Gen  Electric  deb  g  3138. .1942 

10-yrgdeb58 1917 

UrBapGDCo  istg 6s.. .1915 
iludson  Co  Gaa  lat  g  5.1..1949 
jvauClly  (Mol  Gas  Istg  5s  1922 
Kmga  Co  JKl  L  <fc  P  g  OS. ..1937 

j^urchaae  money  6s......j.997 

Ed  El  XI  Bkn  Istcon  g48  1981 
X-AC  Gas  Dot  St  D  lat  g  58.«191i< 

Bet  and  ext  Ist  g  5s 1934 

Milwaukee  Gas  L  Ist  4.'<..1927 


101 

108 

73 

101 

100 


aalb 
»4    75 

ial02i4 
102 


81 
147 


1051. 
100 


"a  Sale 
100 


117 

38 

ioo' 

92 


118 
89 
1043s. 
100  iv 
Sale 


108        108 

72  74 

IOII3  J'ue'uy 

95''8«ep'yfc 

96     Mat'Or 

GliaOct  '01 

81     May'Oy 

1461a     117\ 

10734  Dec '00 

102     J'ly'Ob 

100     MayOii 


118 

88 

104 

100 

92 


May'O'j 
Sop  '08 
J'neOy 
J'ne'09 

92 


54 


108     108 
60        74 

100  la  102  14 


80        84 
138     1471..; 


100     100 


110     118 


102=4  luj 
100      IOIJ4 
92        92 1( 


(ias  and  £lectric  la;;lii 

NYGELH&P  g  53...194S 
Purchase  money  g  48. ..194 
Ed  El  III  1st  conv  g  5s. .1910 

latconsol  gold 5s 199^ 

NY<fcQElL&Pl8tcong5sly;;'.) 
N  Y  &  Rich  Gas  Ist  g  6s.ly2 1 
Pat  &  Pas  G  &  E  con  g  5s.  iy4y 
Peo  Gits  &  C  Ist  con  g  6s.iy4;< 

Bctunding  gold  58 iy47 

01iG-L&Ckolstgug58  19;i7 

IndNat  Gas  &  OH  3y.yr  5.s  '36 

Con  G  Cool  Ch  lstgUK5s.'„L, 

Mu  Fuel  Gas  Istgu  g  58.1947 

Syracuse  Lighting  lat  g  5a. '51 

Ireiiiou  G  <fc  El  1st  g  5.s..l;)4'. 

Uii.ou  ElocL&P  1  at  g  5s.  I  932 

Utica  El  L&P  I8tats58.iy.'y 

Westcheater  Llght'g  ^  oa.  lo 


J 

D 

F 

A 

;Vl 

y 

J 

J 

F 

A 

A 

N 

(A 

f> 

A 

0 

.\I 

g 

J 

,j 

M 

N 

J 

D 

.\1 

N 

J 

D 

iA 

> 

M 

S 

•i 

J 

J 

D 

103  Sale 
b4        b5 

lOw'.^lOli.^ 

Ill  112 
y  /  "a 

100 


120>-il-.;lH. 
103  1031.. 
103=4  104 

94  Salt. 
10-.ii8l03 
lot      

yjiaSalc 

luo--. 


10(1 
102 
10:^34 


10?  la 

85 
100  la 
111 

981a 
100 
10434 

'-"> 
103-4 

104 

94 
102 
101 

9  9  la 
>10 

HO 


103 1< 
85 'j 

100  ■-. 

Ill 
May'Oli 
Dec  'O.- 
Nov'O.- 

120  i.. 
J'ue'Ol 
J'neO'. 

94 
May'Oi 
Nov'O^ 
99  S 
May'Oi 
Jan  '08 


102'r3.Mar'0! 


100ial03i<i 

S3 1*     .SO 
lOOia  100"8 
110      111 

97        98ia 


lly      121 
10238  10;>34 
103      1041-2 
8634    94 '0 
lOl^slOo 


yyia   9913 


..    102 '•.•102 -^ 


'iHovrica  jjxioay;  latest  fid  *naj(t(«ea  pUid  'JSOJC.  ^  j^u.e  i*n  >vuo  ."SO  .4Uao.:>.pr  eDuojiay  /tDuojiy    ;c  duo  .».ug  oDueoct    eDue  ,;eo    iODtiou  .3i»i»  ,! 
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BONDS 

K.  Y.  STOCK  EXCHANGE 
Week  Ending  June  11 


l/onlsv  <&  Nashv  gen  g  68.1931 

Gold  58 I'M! 

TJnlfiert  Rold  4s.. ..^ 1940 

Registered If4(t 

SinKInnd  gold  68 191«' 

Coll  trust  gold  5s 1931 

EH<&  Nash  IslgGs.... 1919 
IiCln<fe  Lex  gold 4 'tis.. .1931 
NO&M  l8t  gold  6s.. ..1980 

N  O  cfc  M  2d  gold  6a 1930 

PensacolaDiT  "old Os...  1920 

St  LDiv  1st  gold  6s 1921 

2d  gold  3s 19S0 

Atl  Knox  &  Cin  div  4s. .1955 
Atl  Knox  cfe  Nor  Ist  goslvUi- 
Hender  BdgelstsIgOs.1931 
Kentucky  Cent  gold  4s..  19S7 
L&N  &  M  («;  M  let  g  4  ^8 1945 
L&  N-Soutli  M  Joint  4s. 1952 
N  Fla  &  S  Ist  gu  g  5s. ..1937 
N&CBdgegengug4'ual945 
Pens  <fc  Atl  1st  gu  g  63. .1921 
S  <&  N  Ala  con  g-u  g  5s. .1936 
£i  <fe  Jell  Bdge  Co  Kii  g  4s.. 1945 
L  N  A  <fc  Cli    Hee  C  1  .t  L 

Mnlion  Coal    Sea  L  S  &  M  S 
anhattan  Ryconsol4s.l99l) 

Ketrlstered 1990 

Stmpd  tax  exempt..  1990 

McK'pt  &  B  V    dee  N  V  Cent 

Max  Cent  cons  g  4s  trust  rects 

lat  cons  lEC  g    3s  trust  rects 

2d  cons  iuo  g  3s  trust  rects.. 

Mex  Intemat  Ist  con  g  48.1977 

Stamped  guaranteed 1977 

M.6XJ>(ortii  Ist  gold  6s 1910 

Mich  Cent  tS'ec  >}  V  Cent 
Mid  01 JS  J  See  Kne 
Mil  ii  S  <fc  W  See  Clilc  &  N  W 
Mil  &  NortJi  See  Cli  M  &  St  F 
Minn  &  m  L,  lut  gold  78..1927 
Pacific  Ex  Ist  gold  6s..  .1921 
douth  West  Ex  1st  g  7s. 1910 

lat  consol  gold  58 1934 

1st  and  refund  gold  48. .1949 
Dea  M  &  Ft  D  1st  gu  4s.. .'35 
Minn  &  St  L  gu  See  B  C  R  &  K 
M  StP  <fe  S  S  M  con  g  4  iut  gn '38 
M  S  S  M  <fe  A  1st  g  4  Int  gu  1926 
MinnXJn  SeeSteH&yi. 
Mo  Kan  &  Tex  let  g  4s. ..1990 

2d  gold  4s 91990 

Ist  ext  gold  5s 1944 

Ist  <fe  refund  4s 2004 

Gen  a  t  i^s 1936 

StliDivlst  ret  g  4s.. ..2001 
Dal  <fe  Wa  1st  gu  g  58.. .1940 
Kan  C  &  Pao  Ist  g  48.. .1990 
MoK  <fc  E  1st  gug  68.. .1942 

MK&  Ok  1st  gu  5s 1942 

M.K&T0IT  1st  gug 58. 19-12 
Slier  Sli  &  bo  1st  gu  g  5s. 1943 
Tex&  Okla  Ist gugSs... 1943 
Mo  Pacific  Ist  con  g68  ...1920 
Trust  gold  5s  stamped. al917 

Registered al917 

latooll  gold  68 1920 

10-year  gold  loan  4s 1945 

3d7aextdat4% 1938 

Cent  Br  Ky  Ist  gu  g  4s. 1919 

CenBrancliU  Pl8tg4a.l94b 

Leroy  &  C  V  A  L  1st  g  5s  1926 

Pac  B  ol  Mo  Ist  ex  g  48.1938 

2d  extended  gold  5s. ..193b 

St  Li  Ir  JI  &  Sgen  con  g  5sl931 

Gen  cou  stamp  gtd  g  5s  1931 

Unified  &  rel  gold  4s. .1929 

Biv&G  Dirlst  g4s..l933 

Verm  V  I  &  W  1st  g  58.1926 

MobJ  <fe  K  01st cons  g58.1953 

Mob  &  Ohio  new  gold  68. .1927 

lat  extension  gold  6»../tl927 

General  gold  48 193b 

Moutgom  Div  Ist  g  5s. .1947 
8t  L  &  Cairo  coll  g  4s..el930 

Guaranteed  g4s 1931 

M  <fe  O  coll  4s    See  southern 
Mohawk  &  Mai    See:A  V  C  cfc  H 
Monongahela  Kiv    See  B  <fe  O 
Mont  Cent    See  tit  P  M  <fc  M 
Morgan's  l.a  &  T    See  b  P  Co 
Morris  &  Essex  See  Del  1.  &  W 

Nash  Chat  &  St  i,  1st  78.1913 
Ist  consol  gold  5s 1928 

Jasper  Branch  1st  g  6s. .1923 

ilcM  M  W  &  Al  1st  6s..  1917 

T&P  Branch  Isl  68....1917 

NasU  Elor  &  biiel    See  E  cfc  N 

Natot  Mex  prior  lien  4V2S. 1926 

Ist  consol  4h 1951 

Natliys  o£  Mexpr  US.s  1957 

Guar  gen  4s Iyv7 

Newli<k-D    ibee  jN  Y  J^  il  <fc  a 
N  J  June  UK    See  M  Y  Cent 
N  Y  Bkln  <fc  ilan  Bch    See  L  I 
N  Y  Centcfc  Id.  Kiv  g  31.2s. 1997 

Registered 1997 

Deben  p  4s 1934 

Lake  Shore  collg  3 "28...  1998 

Regislered 1998 

Mich  Cent  coll  gSHzs 1998 

Registered 1998 

Beech  Creek;  Ist  gug 43.1936 

Registered 1936 

•2d  gu  gold  OS 1936 

Beech  Cr  Ext  Ist  j;  3i2siil951 
Cart<S;  Ad  Islgu  g  4s. ..1981 
Gouv  &  Oswe  1st  gu  if  5s  1942 


J-D 
M-K 
J-J 
J.J 
A-0 
iM-N 
J-D 
M-N 
J.J 
J-J 
M-S 
M.S 
IVI-S 
M-N 
J-D 
.\1-S 
J-J 
M-S 
J-J 
F-A 
J-J 
F-A 
F-A 
IVI-S 


A-0 
A-O 
A-O 


M-S 


fyidav 
June  11 


Bid  Ash 

116    iiyi^ 

115     

loo's  Sale 


102     

lioi-i 

IIII4 

107^^ 

12084  126H 
119     


J-1) 
A-0 
J-D 
M-N 
NI-S 
J-J 


J-D 
F-A 
M-N 
M-S 
J-J 
AG 
M-N 
F-A 
AO 
M-M 
M-S 
J-D 
M-S 
M-N 
M-S 
M-S 
F-A 
M-S 
-M-N 
PA 
J-i) 
J-J 
F-A 
J-J 
A-0 
A-0 
J-J 
M-K 
iVI-S 
J-J 
J-D 
Q-J 
M-S 
F-A 


J-J 

A-0 
J-J 
J-J 
J-J 

.J-J 
A..O 
J  .J 


M-IS 
F-A 
F-A 
F-A 
F-A 
J-J 
J-J 
J-J 
.4.-0 
J-O 
J-D 


114^4 

71        7f. 

96 1^. 

116 

'98 "  '\)8\ 

10408 

90    .Sale 
11214112 
lOS^ilOU^s 
108'6-- 
114     IM'f 


99  "n  100 
ibo''^  Sail" 

'27""  "30' 


Week's 
kange  or 
Last  Sale 


L010 

II6I4 

117 

100 

100 

105 

I  10 

111 

1073f, 

125  i*, 

120 

107 14 

117 

71 

96 
116 
110 

97  7j, 
103 

00 
1  14 '4 


Jiigli 
II6I4 

May'oy 
101 

MnvOil 

.|1U!'0 

May'O 
Jan  '09 
Mav  ()9 
May  09 
Jan  '0 
Aiij.''0e 
Mrty'07 
Miiy'09 

96 
J'ly  06 
Jau  '09 
J'ne  09 
Dcc'08 

iiO'v 
May'Oy 


132S! 

log's , 


109  <«  10934 

86 

90     .... 


99 14    99-', 


100 14  Salt) 
8712    88 

107'-. 

86 '4  sale 
90 'e  ^»it 

88'-, 

107'al09i.i 


114 
109 


108 


lU'.i 
1101., 
.  1 08^6 
110 
109 


113  "a  Sale 
101'^  lOl'f 


1021.., 

82  Salt 
b5'2 

94I4 


lOO^B. 


lHi4Salc 
111      111=6 

87       89 14 
90     Sal 


122  Ha  Sale 
117     lib's 

112^4 

"96"' 

113 
86 

111  11138 
1131^11334 
121=B 


104 

a4  85 
95  Sale 
SB's  Sale 


93 


Saie 
92^4 

95^4  Sale 

84     Sale 

82 1^ 

831-4 

821a 
10034 
lOO'-i 
107 

34  la 

98 


Si's 


10!>'g  M.-.v'oy 

115 '•J  Fell '09 

95ii;May'0: 


907BJ'De'O',- 
104  A|ii-'i^5 
1 00  la     \^i>\ 

8S  May'iJ9 
28 '4  May  OH 
25  In  Apr'uO 
yO-\ ..  ly  'OJ 
SO  Feb '08 
lOoOgMuy'Oii 


1331a  Feb '09 
118     Jau '07 
101',  May'OU 
l(i;)>.j     ilO 
6J''»       86 

97  Apr '06 

997,        997, 
99     Miir'Oy 

100  IOUI4 
871a        88 14 

107'.iMay'0v 
86  86'.. 

90^8        9 11-, 

88  Apr 'Oil 
109 ''i  Mar'09 

93     Apr'oy 
114         1)4 
111     J'ue'09 
107  V;      107'.^ 
lll)'4  Apr'Ui' 

109  Mayu9 
USia     liJ'.. 

102  May '09 
10419  lieo'07 

103  May'Oy 
82  83 
96  i-i  J'ne'09 
93     May'09 

89  Mar'oy 

110  Mar'05 

10036       100^6 

113     May'Ob 

111  1 1 1  '4 
11034Mayo9 

891.2        89  1a 

90  90  "s 
107'aApr'OU 

98  Dec '06 
1221.J  1221.. 
118     May09 

91  May  U9 
11234  May'OU 

75     May'0& 

101  JSlov'04 


UO'a  llC's 
II3I4  1131.. 
116'-jMay'0'( 
1 17 1«  Mar'05 
113     J'ly '04 

102  102 
84>4        8414 
95  95 14 

8811        89 


9234         9314 
93  93 

9534        96'4 
84  84'*t 

83     May'09 
8438        84^* 
82'.2Apr'09 
100^4  Apr '09 
102      Mal'04 


No 
4 

"sih 


Hange 

Since 

Jamcary  1 


Imw    Hum 
llf>ia  1171.2 

110  117 
100     102 14 
100     109'., 

u'^\  i'lo'w^ 

111  111 
1073^10734 

124^4  125  i« 
120      120 


71 
95 


71 
961.2 


110     110 
96        9834 

"ss"  'stiV 
11434  Ho'4 


10 


97  "a  Apr '09 


3 

2  c 

.557 

41 


109      109 -e 

112>.jll5... 

94        95  h 


921^100 
99' 3^  106^4" 


82        89 
21%    28  S. 
2934    2  5 '•2 


lOOi^lOl 


1331a  138  »a 

10134'  ib's'ie 
109     11(1-2 

84 14    87 14 


09     100 

99        99 


9858 
bu3^ 

104  I4 
83  38 
9OI4 
88 

1091a 
93 

113 

108 

106 

IIOI4 

108 

ll3ia 

100  la 


100'., 

1091a 
87  78 
93  'f, 
8912 

110 
93 

114^ 

112 

110 

IIOI4 

U138 

116 
10-z=8 


101    10334 

06 

783,    >s5i8 



96 1«    96  .-2 

. ... 

89        95 

.... 

89        91 

1 

9934   10038 



1121a  11312 

25 

111      112 

.  ... 

UO'4  lll»fc 

5 

86        9034 

5:; 

88  •«    91 

12 

119  "a  125 



117     118 



861a    91 



1121a  11234 

11078U214 

11314  113\ 


102      103 

80  85 
i)-J.~b  96 
86        89 


9234 

9v;i4 

93'8 
84 
Hi 
83 
82 
10034 


94  I4 
9334 
961.2 
853, 

8434 

b2'.i 

lOUS, 


971.^    97  la 


N.  Y.  STOCK  EXCHANGE 
Week  Enuino  Jone  11 


.\  Y  Cent  &  H  K — ( Conlinued 
Moh  &  Mill  Ist  gu  g  4s. .1991 
N  J  June  K  <,'U  Ist  4m...19S(; 
N  Y  <fc  Harlem  g  3i.2S...200( 
X  Y  &  ,Nortli  1st  g  5s. ..192'; 
i^  Y&  Pill  St  con  gug  4s  199:- 
JS'or  €&  Mont  1st  gug  58.191  ( 
Pine  Creek  reg  guar  Os.lOMJ 
R  W'<&Oconl8text5s./il922 
Oswe  A  R  2d  gug53...el9] 
R  W&  O  T  R  Ist  gu  g  58.191!" 
Rutland  Ist  cou  g  4ias..l941 
Oc&LCIiam  Istgu4sgl94& 
Rut-Caiiad  1st  gu  g  4s.  194'. 
St  Law  ct  Adlr  IstgSs.  199G 

"d  ....I'M  Os 199r 

Utica<fe  BlkRlvgng4s.l92'.: 

Ijaice  Shore  gold  3ias 19;)7 

Registered 1997 

Debenture  g  4s 1928 

25-year  g  4s ..1931 

KaAAG  R  let  gu  058.1938 

Mahon  C'l  RR  Ist  58..  1934 

Pi'ts<fe  L  fc;rie2d  g  5s.al92b 

Pitts  MCK&  Y  1st  gu  68. 1932 

2d  guar  6s 1934 

Mckees<fc  B  Vl8tg68  1918 
MicU  Cent  Ist  consol  68.1909 

6s 1931 

Registered 193] 

48 1940 

Regist  ered 1940 

20.yr  deb  4s  J  P  M  rec.192'. 

JL<te  S  1st  g  3iaS 1951 

IstgSias 1952 

Bat  C  &  Stur  1st  gTi  g3s.l98 
N  Y  Ohic  &  St  L  ist  g  4s  193' 

Registered 1937 

Debentures  4s 1931 

West  Shore  1st  48  gu... 2361 

Registered 2361 

NY*  (ireenvv  Ivake    See  Krie 
N  y  &  Har    Sec  H  Y  C  >te  Hui; 
M  Y  l^KCk  &  VV    See  D  L  cfc  W 
.^  Y  L  JL  &  VV     See  Erie 
-N'  Y  &  Long  Br  See  Cent  of  N  .1 
N'  Y  JS'  H  &  11— Gonv  6s..l94b 

Conv  deben  31-23 1:'56 

Housatonic  R  cou  g  5s. .1937 
]N(  H  &  Derby  con  cy  5s.l91» 
.V  Y  &  North    Sec  N  Y  C  &  11 
N  Y'  O  &  W  ret  1st  g  4s..(/1992 

Regis  So.OOO  only (/199'J 

-V  Y  &  Put    .•560  .X  Y  C  &  11 
N  Y  cte  K  B    Sea  Long  Island 
N  Y  S  Ji  W     .">e^  Ki-iB 
:\f  Y  Tex  Ac  31     See  So  Pac  Co 

>Jor<fe  South  l8tg5s 1941 

Xorl  &  West  gen  g  6s 1931 

Improveiu't  &  exi '2  68..19;i4 

New  River  Ist  j,' 6s 1932 

N  <fe  W  Ky  Ist  cou  g  4s.  1996 

Registered 1996 

Div'llstldageu  g 48...  1944 

10-25  year  conv  -Is 1932 

Pocah  C  <Sc  C  lomt  4S..1941 

C  C  &  T  l8t  gu  g  5s 1922 

Scio  V  <fe  N  E  1st  gu  g  4s  1989 
North  Illinois    ISee  Chi  <Ji  N  W 
North  Ohio    see  L  Erie  &  W 
Nor  Pac— Prior  hen  g  4s. .1997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  4s 1996 

Dul  .Short  1.,  Islgu  58.. 1916 

C  B  Ob  Q  coll  tr  4s    See  Gt  Noi 

StP&N  P  gen  g  6s. ...1923 

Registered  C6rtiac'3..l923 

St  Paul  &  Dnl  Ist  68 1931 

2d  5s 1917 

Ist  consol  gold  4s 1968 

Wash  Cent  1st  g4s 1948 

Nor  Pac  Ter  Co  Ist  g  6s. .1933 
Nor  Ry  Cal    See  So  Pac 
Nor  Wis    tiee  C  St  P  M  &  U 
Nor  <fc  .Mont    See  N  Y  Cent 

Olnd  ct  W    6'ee  C  C  C  &  st  L 
liio  Riv  RR    See  lialt  &  O 
Ore  <fe  Cai    tiee  So  Pao  Co 
ore  Short  Line    tiee  Un  Pao 
Oswego  &  Home    See  N  1'  0 
O  C  E  <fc  St  P    Hee  C  &  N  W 

i^ao  Coast  Co  Isl  g  58 x94l. 
ac  01  Missouri    See  Mo  Pac 
Penn  KR  1st  real  est  g  Is.  1923 

Consol  gold  5s 1919 

Consol  gold  4s 194;^ 

Consol  gold  4s 1948 

Convertible  g  3I28 1912 

Convertible  g  31-23 1915 

Alleg  Vai  geu  gu  g  4s..  1942 
DRRR&  Bgelstgu48g.'36 
PhUaBalifaW  ist  g  4s..  194b 
Sod  Bay  <fc  So  Isl  g  5s. ..1924 
U  N  J  RR  &  Can  geu  43.1944 
Penn  Co— Guar  Ist  g  4 128.192 1 

Registered 1921 

Guar  3 'as  coll  trusi  reg. 1937 
Guar3iascoll  tr  ser  B...1941 
Tr  Co  certit's  gu  g  3i28.19i6 

Gu  310S  tr  ctfs  C 1942 

Gu  3ia8  tr  ctfs  U 1944 

Guar  15-25  year  g  48 1931 

Cl<&  Mar  1st  gu  g  41-23. .1935 
C1&  Pgengug4i2SSerA.'42 

Series  B 194.2 

Series  C  3123 i94b 

Series  03128 1950 


M-S 

F 

,V!-N 

A-O 

.A.-0 

AO 

J-D 

A-0 

l''-A 

VI -N 

.1  -J 

J.J 

J-J 

J-J 

A-O 

J-J 

J-D 

J-D 

M-S 

M-M 

J-J 

J-J 

A-O 


M-S 
:VI-S 
Q-M 
J-J 
J-J 
A  O 
-Vl-S 
M-N 
J-D 
A-O 
A-0 
M-K 
J-J 
J-J 


J-J 
J-J 

M-N 
,\/l-l\ 

M-S 

M-S 


Vl-.\ 
M-ti 
F-A 
A-0 
A-O 
AO 
J-J 
J-D 
J-D 
J-J 
M-N 


'.^  J 
l^-J 
l^-F 
S^-F 
J-D 
M-S 

F-A 
y-F 
F-A 
A-O 
J-D 

J-J 


J-L 
iI-N 

Al-S 
»l-xS 

M  N 

.VI -N 
J-D 
.irt-b 
D'-A 
.Vl-N 
J  -J 
,1(1- S 
J-J 
J-J 
M-S 
F.A 
M-N 
J-D 
J-D 
A  O 

J-J 
A-O 

.J-N 
F-A 


J^ice 

t'ridaii 
June  11 


Kid         AsK 

100      ... 

9438-.. 

91      ... 

110     117H, 

95     ... 


120 '.2  1301.. 

110 '.J  nil., 
1023e..-- 
10634  HI 


91        94 

91',     92 

llO-a 


101%. 

94 


9438 
93 

95  I2    961. 

95-^  iale 

!11''8 

11812 , 

102    

126  4 , 

1261a 

IIOI4 


U3"„ 

112 

lOOia 


115 1-, 


9  4  3s  .Sale 


90        92 


IOII4  101 

101  1-2 

93  s 

102      103 
loo's  1011-. 


138     13>3j 
1091a  Sale 
117     


9933    991., 


104     

127 

126  '.'"... 

127  Salt 

993, 

'.'7-, 

9  J  "a  Sale 
95'-i  Salt 

92=8 

io6      ...... 

9034    <dS\ 


102=8 

Salt 

74-8 

sale 

9712 

120      

120 

II214 

IO414 

9.1.2    99 
941-2    96 

11614  117 


112 


10913 

100      

104  la  10434 

101  ^alo 
97  Is  bait, 

10U=>8 

96      

H)i^ 

9V      

105 


1(1313 
90 '6. 
911, 
97 18 
9934 

9012 
9812 


.106 


91°6 

97  S 


93 14 
99 


105  la  105 't 

109      

109      

941a 

9412 


Weeic'fi 
Kange  or 
Last  Sale 


Low       Hiuh 
100     May'Oi) 

105  Oct  \ri 
96 '4  Oct' 

1071s  Aug'Ob 
100      Sep '08 

I'sT'-j  Tan' 09 
llOiiJ'ne'O'j 

106  Jan'O 


103     Sep'()> 
931.J       131-, 

92  J'ne'oi' 
115  Feu '09 
125  Feb '08 
103 '4  Dec '08 

93 's        9458 

93  '4  May'Ot 
95  <i        'd'6 
95 14        95^8 


109  net  '07 
lOO  May  08 
1301a  Jan '09 


101     Fob  09 
11434  Oct  0 

1L9      J'lie'OO 

IOOI4  Apr'09 

lOOiaNov'OO 

94''8        943t, 

92     May  09 

92     May'09 


10114  J'ne'09 
100  ^f  1-1  'Ob 
OoiaMayoy 
102  102 '4 
lolia     102 


133  13.S7t 
I09  109^., 
llBSaDeCo 


99>a       9934 
101  "a  J'ne'oi 


99iaJ'ne'0b 

127         127 

12H      Mar'09 

127         127 

99  991* 

91      Sep  'OV 

93  3g        93 '8 

98I4  9b''6 

9z5a  J'ne'Oii 

109  la  fell '06 

97     J'ue'o9 


10212     102=t 

10218      102it 

74'8        75 

7334        •l6\ 

97iaJ'ae'09 


120=8  May'uy 
115  May'O  .J 
11  7 14  J'ly '07 
1043,  May'O'j 

97 12  May'O.. 

921a  Jau  'Oi) 
UbiaMar'ot' 


ilOiaJ'ne'ov 

i04i4May'(/! 

lu9ia  .lan  '•'- 
102 '.J  May'O. 

104 'a     -.'-''1: 

101         ll'i-.i 

97         100 

99     J'ue'o7 


toy's 

104 

105 12 

104 12 
90  "a 
90I4 
9714 
b9'-4 
9934 
99 'o 

110 

11034 


Mar'oi' 
Jaii  '0.. 
Mar'Oti 
J'ne'0;i 

May'09 
J'ue'OU 
Mar'o; 
Alai  '09 
t'eb'Oii 
May'O'.' 
May  0'. 
Jail  'Oc' 
Jan '09 


98 la  Dec '0 J 

90     May'Ob 


So 


\.l 


3; 

15^ 


60 


•  5 
154 


lui 


Range 

since 
Janvani  1 


how 
100 


Hio/^ 
100 


131 1-2 131  Hi 
lloialll 


91       HSi-j 
9034    92 
115     115 


93  78  95  »8 

9215  941a 

96  97 

95  97 14 


13012  13013 


101      101 

i'o'o'i^  i'o'oii 

'9"4"l4   '95 "'■4 

"ia"i^"9'2»8 


1001210214 


9138    94 
102      1041a 
LOiialOSi-i 


1333,  lS87j 
971210934 


9S       9934 


127  1 

129  1 

127  1 
98 

"9'3" 
93'* 
890b 


28 
29 
28'a 
90'a 

"a'i" 

9914 
93 


96 '•J  ay's 


102 12  104 
101      103 
73        76 
723*    7434 
96       97 '» 


120 
115 


121 
120 19 


104      10434 
9713    99 
921a    9213 

11534  116  iv 


.09  la  110  Ki 

103  105 
109  la  109  "a 
UlJ'.il04H, 
1  Ill's  10534 
Jr  i-i  10134 
91-4  loo 


IO312  10319 


104      104 
104      106 -a 
1041a  104 '2 


90 14 
96 '4 
8'.^l4 
901a 
9812 


90  "4 
97 13 
89 14 
9934 

99«8 


'U034  11034 


LUlSCEIil  INEOUS    liUNU.'S— Coutiuued  on  >exl  l^agc 


Coal  and  ll-oii 

Col  E  <fc  1  Co  gen  s  t  g  6s. .1943 

Convertible  deb  g  5s 1911 

Gr  Riv  Coal  <fc  C  Ist  g  681919 
Clearf  Bit  coal  lstst4s... 1940 
Collndulstifc  coU  6s  gu..l934 
Contin'talClstst  gu5sg.l952 
Jelt<fc  Clear  C<fc  1 1st  g  5s. 1926 
Kan <fe  H  C  <fc  C  Ist  8  t  g  58.1951 
Pleas  Val  Coal  1st  gsf  5s.  1928 
Pocah  Con  Collier  Ists  t  5s. '57 

Sunday  Creeiv  Co  g  Ss 1944 

Tenn  Coal  gen  58 1951 

Tenn  Div  1st  g  6s al917 

Birm  Div  1st  consol  68.  .1917 

Cab  C  M  Co  1st  g-u  g  6s.  1922 

De  Bar  C  &  1  Co  gu  g  6s.  1910 

ValronCoal&Colst  g  5s. 1949 

Victor  Fuel  Isl  s  t  5s 1953 


F-A 
F-A 
A-O 
J-J 
F-A 
F-A 
J-D 
J-J 
J-J 
J-J 
J  J 
J-J 
AO 
J-J 
J-D 
F-A 
.VI- S 
J-J 


95 

85 


87 


77  la  Sale 

10038 

89 

Sale 

72 

74ih 

102  »fl 

108  ifl 

108 

109 

105 

96 

100 

87 

951a 
8718 

10258 

95 

77 14 
107*8 
107 
1051a 
105 

89 

78 

IO3I4 
108 
108 

no 

103 

97 

931-, 


j'fie'09 
Feb'09 
Apr'06 
Apr '02 
7734 
Dec '04 
May'97 
Dec '06 
Oct  '00 

89 
Feb '07 
103 14 
May'Oy 
Mav'09 
Jan  '09 
Nov'Oe 
J'ne'Oi' 
Feb '07 


20 


94     lOOV, 
874    »7is 


71       79 


86       89 

i'o'r"i.i  i"o'3i4 
l06i4l0Bii 
106'slOS 
110     110 

'9*5 '"  "o'/'i.^ 


'i'elefvrapli  and  'Peleptione 

Am  Telep  cS;  Tel  coU  tr  48  1929 

Convertible  4s 1936 

Mich.  State  Telep.  Ist  5s. 1924 

Pac  Tel  &  Tel  1  st  5s  J  P  M  rec 

West  Union  col  tr  cui  5s.l938 

Fd  aud  real  est  g  41-28. ..I960 

Conv  4s,  Series  A 1936 

Mul  Uu  Tel  8  fund  6s...  19 11 
Uanutncliii'ing  A'  Industrial 

Allis-Uhalmers  Isl  5s 1936 

Am  Ag  chem  1st  c  58 1928 

Am  Cot  Oil  exl  412S 1915 

Am  Hide  &  L  1st  Slg68..19iy 
Amer  Ice  Secur  deb  g  6s. .1926 
.Am  Spirits  Mtg  Isl  g  6s. .1916 

Am  Tobacco  40-yrg6s 1944 

48 .- 1951 

Am  Thlreau  Isi.  col  tr  43..  1919 


J-J 
M-S 
F-A 
J-J 

J-J 

■VI -K 
II-N 
Vl-K 

J-J 
A-O 

m-F 
.U-S 
A-O 
M-S 
.A-O 
F-A 
J-J 


96 14 

10538  Sale 
99 
"9"73^  Salt, 
100'...  101 
9534    961-2 
891a    90 
100     


87  Is  Sale 
101     Sale 


973, 

101  I4 

Sale 

77 

78V 

95 

97 

112 

.Sale 

bOiflSalc 

911., 

95  95  !> 

103 14     10538 
100     FeO'Oi) 

97  97  >-, 

100         101', 

96I4        96'4 

89'8        90 
100     Mar'O'J 

87  88 18 

lOOSg       lol 

973,  j'ne'o9 
1001-4     10  U, 

i7i4       771-i 

95-4  May'Ol' 
.12         r2i4 

.-Hi  80 14 

'I  I4  Apr"Oi< 


50 
2581 


lb" 
11 


31 


J4': 

6  b 


6.' 
31! 


91.58  96 
921*  106 
99  la  100 
96  la  98  4 
98  "a  102 
9334  iio'^a 
84        92111 

95  100 

80        88 14 

96  lol 

96   !!8 
96'4  lol>4 
67   ao 
951.2  loo 
LO^iail'-iia 
74   SO 'a 

IHlSfl     91 14 


•M  o  price  DTiiiay;  latesG  Dia  anuaskeu.   aDue.iau    &  Due  Felj    ei)ae..n.v   iZOiih^it    /'.Uiio.iy 


:uiit>  .vai{     u   uuo  .JCt      i/  O 


i>n"    'ce   i.Jv.i.H'.i  ■s.iA'^ 
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tJOWUS 

N.  T.  8TOOK  EXCHANGE 
Week  Kndinq  Ju.me  11 


fenn  Co — (  Vontinued ) 
icrie*  Pitts gug3i28  B.194() 

Senee  C 1940 

GrKcfc  Iexlst^g4^8l941 
Pitts  Ft  W&  cist  78.. .191? 

2d78 1912 

3d  78 hWVl 

Pitts  y&Aslilst  con  68.1927 
PCC<feStLfruii2SA...1940 

Series  B  guar 1942 

series  C  guar 1942 

series  D  48^uar 1945 

Series  K  3^!  guar  g 1949 

Series  F  4s  guar iy5;i 

C  St  L  <fe  P  1st  con  g  68.1932 
Peusacolii  &  All  tiee  Li  cfc  Nasli 
Peo  <fc  Kast    aee  C  C  C  &  St  Li 
Peo  *  Pale  Un  1st  g  68. ...1921 

2a  gold  41-28 bWZl 

PereMarq— UU&  W  M  58  1921 

FlintcfcPMgBs 1920 

let  consol  goldos 1939 

Pt  Huron  Uiv  Ist  g  5s.  1939 
SagTusJa  H  Istgug  4s. 1931 
PhU  B  <fe  W  iSee  Penn  KK 
Phila  <fe  Reading  cons  7s. 1911 
Philippine  Ky  1st  30-yT  si  4s'3  7 
PitL8  UUi  <te  St  1j  See  Penn  Ci 
Pitts  Cleve  &  Tol  Hee  B  di  O 
Pitts  Ft  W  <te  Cli  aee  Penn  Ci. 
Pitts  McKees  «te  Y  See  N  Y  Ceu 
Pitts  Sh  &  L,  K  1st  g  63.. .1940 

Isl  consol  gold  as 194ii 

Pitts  &  V/est    tiee  H&o 

FJeading  Co  gep  g  4s. ....1997 
ijKegistered 1997 

jersey  Cent  coU  g  4s. ..1951 
Eeusseiaer  &  Sar    See  1)  <fc  H 
Kicli  &  l>an    See  Soutli  Ky 
Rich  <fc  Meek    See  Southern 
Rio  «r  West  See  JJen  &  Kio  Gi 
Koch  &  Pitts    See  B  K  &  P 
Rome  Wat  &0g    A'eeN  YCeni 
Rutland    See  H  Y  cent 

Sag  Tus  &  H  See  Pere  Marn 
-tJo&  Wr  Isl  1st  g  48. ..194, 
St  1.  cfe  Cairo  See  Mob  &  uhii 
St  L  &  Iron  Mount  See  M  P 
Bt  li  K  C  &  JSf  See  Wabash 
8t  I.  M  Br  See  T  Kll  A  of  St  1 
St  Louis  &S  B'—,veng  68.1931 

General  gold  53 1931 

Gen  15-2Uyr  5s 192V 

St  IjiSa  S  i)'  RR  Consg4s..'9C 
Sonth-H-  Biv  1st  g  58. .1947 

Retunding  g  4s 1951 

8tLM<fcSoEastgu4'«igl909 
K  C  Ft  S  &  M  cong  68..192^ 
K  O  Ft  S  &  M  Ry  ret  g  4s  1U3G 
K  C  &  M  K  &  B  l8t  gu  58. 1929 
Oz'rk  &  Ch  C  1st  gu  5s  g.l91o 
6t  liOius  S'>  See  Illinois  Cent 
8t  1,  B  W  Ist  g  4s  bd  ctts.1989 
2d  g  43  inc  bond  ctts... 2^1989 

Cousol  gold  48 193'. 

Gray'sPt'i'erlstgugSs  1947 
St'Paul  &  Uui  See  Nor  PaciUt 
StPaulM  &  Man  2d  63...  1909 

Ist  cousol  gold  6s 193;; 

Registered 193;. 

Reduced  to  gold  4128. .1933 

Registered. \\f6\i 

Dakota  ext  gold  6s 191o 

UODt  est  Ist  gold  4s 1937 

Registered I93i 

il^Miuu  ;Sor  i^iv  Istg  4sl94^ 

Mum  Union  1st  g  6s 1922 

Mont  C  1st  gu  g  68 1937 

Registered 1937 

Ist  guar  gold  OS 1937 

Willtfe  S  F  Ist  gold  68..193f 
6tP<feNorPac  AeeJNorPao 
6tP<teS'xCitv  AeeCSt  PiMiteu 
SAA  APa88l8tinig48...194o 
SFePresite  Ph  1st  g  5s. ..1942 
8  F  <fc  ;M  P  l3t  sink  i  g  5s. 1919 
Sav  F  &  West  See  Atl  Coast  1. 
Scioto  Val  <fc  7S'  K  See  JS  or  tfe  W 
Seaboard  Air  Line  g  4s  ...1950 

CoU  tr  refund  g  63 1911 

Atl-birm  3U-yrl8l  g  4s.el9.i;H 

Car  Cent  1st  con  g  48... 194',' 

lilaCenifc  Pen  1st  g  5s. 191.'- 

Isl  land  gr  ext  g  os  ...1930 

Coiiscl  gold  5s ly*;. 

Ga  ifc  Ala  Ky  Istcon  5sol945 
Ga  Car  &  No  Istgu  g  58  1929' 

deab  <fc  Koa  lat  6s 192L 

Sher  Shr  cfc  So    see  M  K  <fc  'i 
SU  Sp  Oca  «fc  G  See  Atl  Coast  L 
80  Car  &  Ga    See  Southern 
Southern  Pacilio  Co — 
Gold  48  (Cent  PaccoU)./cl94S' 

Registered W949 

Conv  4s  (full  paid)  ..^1929 
Cent  Pac  ist  rel  gu  g  48 1949 

Registered 1949 

Mori  guar  gold  3'g8../i:192i< 

Through  St  L  1st  gu  4s  ';"M 

ealHar<fe  S  Alstg68..191o 

Mexife  PaclstgSs 1931 

Gila  VG&N  1st gug 63.1924 
Hous  E  &  W  T  Ist  g  58.1933 

Ist  guar  63  red 193;; 

H  <fe  TCl8tg5sintgu..l937 

Consol  g  68  int  guar. ..1912 

Gen  gold  4s  int  guar. .1921 

Waco<fc  N  W  dlv  1st  g  68  '3u 

A  &  A'  W  1st  gu  g5s 1941 


1^ 

J  J 

J-J 

J-J 

.I.J 

J-J 

A-0 

M-N 

A-O 

A-0 

M-N 

lU-N 

F-A 

J-D 

A-O 

n 

J-D 

A-O 

IV!- K 

A-O 

F-A 

J-D 

J-J 

A-O 

J-J 

J-J 

JJ 

A  0 


J-J 


J-J 
JJ 
M  N 
J  -J 
A-O 
J-J 
J-U 
M-N 
A-O 
A-O 
A-O 

iM-N 
J-J 
JD 
J-D 

A-O 
J-J 
J-J 
J  -J 

J-J 
..l-N 
J-lJ 
J-L 
A-0 
J-J 
J-J 
J-J 
J-J 
Jl) 


J    J 
J    J 


A   O 

M-N 


Price 

Pridav 
June  1 1 


Bid 


ASh 


107 1^   .., 
107     109  s. 
107     110 
107      .... 
1101*.... 

10S->4    .... 

108'^4  .... 

108\ 

10034  101 1^ 

941.J  .... 
101      .... 

lie's.... 


109 


105     SaJ<- 

1131.. 

109"^  .... 
108 14  110 


Week's 
Range  or 
Last  Sale 


Low       Hlah 

92     Apr '07 

98^4  Apr '04 

ll)«3^  Dec'08 

127«8Oct'0 

110     May '09 

107     Oct  '08 

11(1     Feb'09 

lOOi-jApr'Ol 

109     Mny'O; 

112i'2J'iie'05 

I112      Feb'U9 

94  1^  Apr 'OS) 


3-= 
No 


116i2May'09 


105 


93 


11614  llSiv 
115     


100  Salp 
98'eloo 
97       97'; 


96       96  H 


123-''^  124^4 
uoa, 

89     Salt. 

Qi 

10014 

85^4  Sale 


i  19 -i  120 '4 
84 14  Sale 

100      

VS. 


94       941., 
84     Sale 
8o^^ui«- 


101      

13134  salv. 

132'\ 

i08»6  109'-. 

102"'^  i  03" 
loo      101 


lOl-^ 

101      

I31I4  132-^4 


114 
115 


89=8  Sale 
lU'e 


85  "4  Sale 


»2 

90 

100 


104^4 
10734 


J-L 

1^214  Sale 

J-U 

86       UlS 

M-S 

10234  Salt 

F-A 

97     Sai. 

F-A 

9534     96';, 

.i-U 

91 

A-0 

931.^ 

F-A 

W-N 

110      112 

Wl-N 

104 12 

M-N 

104      106 '-J 

M-N 

1041-^ 

J-J 

11014 

A-O 

109      

A-O 

9534    96". 

M-N 

116      118 

J-J 

108      

123  "sJ 
10034  Dec 
105 

113'f,M 
109  "-.J 
108  li  J 


Jan 


1 


'05 
•Ob 
06 
■09 
I-1.9 
I'Jl' 


1151^2  Mar'06 
93     May'O 


II6I4      1161^ 
93'e<f'ly'y'' 

99^8     100 
loo     ilay'09 
97  97  "v 


95^8  May '09 


12434  J'ne'Ot' 

110^4  MayO'.i 
89  91 3t 

95     Apr'Oit 

10  1  Feb'09 
85  "^  86''8 
9934  Apr'09 

II91.J  Apr'09 
84  '4        85 


58- 

iVt 

'ii 


9713        98 

91  943t 

^i  84 

SOig        803^ 
lOiigApr'OV 

101 14  Mayot 
13134  1313, 
132  Apr'o;' 
lOii^s  May'Ol' 
10834  J'ne'09 
10238  .M.a> '09 
10034  May'O. 
100 '4  Oct  '01 


124  Mhv'o; 
13l''sMny'0i 
i36'4  .'liiv'Oi 

U4i4J'ue'o; 

116         116 


89»p        90 
112ii  Api'09 
110      UCL  'UO 


85  85  s 

993,  May  Oil 
atl     dau'o7 
»5     J'ly'08 
I0714  Aug'Ob 

io9i.JM!a''"6 
102 '.1  l-cl)'Od 
11)51..  Mar'o9 
1073,      lOV'', 


92 14        9  21-. 

85     Feb  '09 

IU214     103  ■, 

96's        97 '4 

9734  Mar'09 

90iiiJ'ne'09 

96     May'O'J 

10114  Apr  09 

Ill's  Apr 'OL' 

104      Alar'Oy 

106'4May'Oii 

i03'.j  Apr'UV: 

110     J'ne'Ot) 

107  08Nov'07 

96     May'09 

116     lJec'06 

10713  Jan '09 


110 


38 

9i;<2 
1 


Kange 

Since 

January  2 


Low    High 


1091*110 


110 

109112 

l(i9 

ioiiv 

94 


110 

1091., 

109 

io2" 

95 


116  4  116 1^ 


105  106 
1121,  11.=) 
10434  lOHH 

108H<108'i 


93 


95 


II6I4  ll<"i.< 


9934  100=8 
981.J  100 
961a    98 1^ 


1221., 
110 

88 1^ 

91 
101 

il934 


12  13, 
111 

9134 

96  \ 
101 

89 

9934 


lion's  120 12 
8234     86 


97^8  9S 

921^  94  S 

79  )ia 

78  al'4 


101 14  104 

131  132V 

132  13- 
109      111 

IOHI4    10tl3, 

10'^08l03'.j 
99 '4  101 


131=s,lo258 

ii4"^4  i'1'7 

i  16       116^4 


89 
112 


92nfc 
113 


631'j    8,0-'^ 
9j  i»  loo 


102  14  10234 
105      106 
10634  I0734 


90 

85 

971-! 

96'8 

9734 

89 1.J 

93I4 

101  la 

110 

104 

103 

103  I2 

10934 


921.^ 
85 
10338 

9734 

93 '4 

95 
IOII4 
112 
104 
IO0I4 
103'-., 
110 


06        96 


....107  1^1 107 1'. 


BO.NDS 

N.  y.  STOCK  EXCHANGE 
■Week-  Endinh  June  11 


.soQiiiern  Pac  Co — ( Voni i-iiueil j 
Morgan's  La  &  T  1st  7s. 1918 

Ist  gold  6s 1920 

-N'o  of  Cal  guar  gos 193 

orp  &  Cal  lat  guar  g  6.S.192 
SoPacotAriz  Isigu  g  6s-(;'lo 
So  Paoor(.;al— 6s  E  <&  F...101-. 

i.stgold  Gs 1912 

1st  COU  guar  g  5s 1937 

SPaoolNMexl8tg68..1911 
So  Pac  Coast  Istgu  4s  •;■.  1937 
Tex<feNOSabDivlstg6H.19l2 

Con  gold  5.S 1943 

.0  Pac  RH  1st  rol  4s 195.'. 

Houtliern— 1st  con  g  58 1994 

Registered 1991 

Develop  &  geu  48  Ser  A.  1950 
Mo!)  &  Ohio  coU  tr  g  4s. .  193^ 
Mem  Div  1st.  g  4I3-53... 1996 

St  Louis  dlv  1st  g4s 1951 

AlaCenR  1st  g  6s 191.-- 

Atl&  Danvlst  g4s 194.- 

2d  4a iy4h 

Atl  &  Y'ad  1st  g  guar  4s. 1949 

Colife  Greenvlst  6s 191i 

E  T  Va  &  Ga  Div  g  58..19;10 

Con  Ist  gold  5s 1950 

E  Ten  reor  lien  g  5s 193^ 

Ga  Midland  1st  3a 1946 

Ga  Pac  Ry  Isl  g  Os 1922 

iin^^X  £:  l.ihio  Ist  g  6S...1925 
.Mob  &  Bir  prior  lien  g 58 1945 

Alortgage  gold  4s 1945 

Rich<&  Dan  con  g  6s 1915 

Deb  OS  stamped 1927 

Rich  &  Meek  Ist  g  48. ..194.- 

So  Car  &  Ga  Isl  g  o« isili 

Virginia  Mid  ser  U  us...lvH( 

.series  D  4-58 1921 

Series  E  5s 1920 

General  63 IS130 

Guar  stamped 1930 

W  O  <fc  W  1st  cy  gu  4s. .1924 
WestN  C  1st  con  g  6s. .1914 
A&!  H  Ala    See  L  <fc  N 
Spok  Falls  cfc  Nor  1st  g  6s.  1939 

i'er  A  of  St  L  Ist  g  41^8. .1939 
1st  con  gold  58 1894-1944 

Gen  refund  81  g  48 1953 

St  J.,M  BgeTergu  g  58.1930 
Tex  <fc  JSJ  O    See  So  Pac  Co 

Tex&Pac  Isl  gold  5s 2OOO 

2d  gold  inc  5s y2oou 

La  Div  B  L  Isl  g  5s 1931 

W  Min  W  da  JSr  W  Isl  gu  on  'M 

rol<&  UClstg5s....„....193i) 

Western  Div  1st  g  53. ..1935 

General  gold  53 l\}6li 

K.au  do  M  l8t  gu  g  48 1990 

TolP)*  WJat  gold  4s. ...1917 
'ii5i^CL<fc  W  prlieng3ias.l925 

50-year  gold  4.s ii)jO 

Tor  Ham  ai  Butt  1st  g  4s./tl946 

Ulster&  Del  Isl  COU  g  5s  192fs 
Ist  refund  g  4s 1952 

Uu  Pac  RR  &  I  gr  g  4s  ...Itt-lV 

Registered 1947 

1st  &  ref  4.S (/2008 

20-yr  conv  4s l!i27 

Ore  Ry  lii  Nav  con  g  43.19 16 
Ure  .Sliort  Line  Ist  g 6s..  1922 

Isl  cousol  g  63 1940 

Guar  relund  4s 192',) 

Registered 1929 

Utah  cfc  i>i or  gold  6s..l92o 
Qni  N  J  RR  cfc  C  Co  See  Pa  K  K 
Utah  Central  nee  Rio  Gr  Wo.-. 
Utah  cfc  iS'orth  See  Uu  Pacilu 
Uticacfc  Blac-.K  R  See  :^  YCenl 

Vauilalia  cousol  g  4s luj5 
ei-a  CruzcfcPl8tgu4ii2Sl934 
Ver  Vai  lud  cfc  W    See  Mo  P 
Virginia  M Id    See  South  Ry 
Va  .-\i  Soulhw't  1st  gu  53.2003 
1st  cous  50-year  5s 19.j8 

Wabash  lsigold6s 1939 
2d  gold  5s 1939 

Debeuture  series  A 1939 

Series  B 19.19 

Ist  lion  equip  s  hi  g  5s. .1921 
Ist  lieu  5(;  yr  g  term  4s. 1954 

Ist  ref  and  ext 'g  4s   19;)6 

Del  cfc  Ch  Exl  Ist  g  6s. .1941 
De3  Mom  Div  Isl  g  4s. .1939 

Om  Div  Isl  g  31138 1941 

Tolcfc  ChDiv  Isl  g  4s. ..1941 
Wab  Pitls  Term  Ist  g  4s.l9j-i 

Trust  Co  certfs 

2d  gold  48 19i)4 

Wan-eu    See  Del  Lac  cfc  We.Mt 
Wash  Ceul    See  Hot  y an 
Wasli  O  cfc  'vV    See  Southern 
Wash  Terml  Ist  gu  3 128..  1945 
West  Maryland  1st  g48...19u2 

Gen  cfc  conv  g  43 1952 

\V  Va  Cent  cfc  P  Ist  g  68  191 1 
WeslN  Y  cfc  Pa  lscg58..193i 

Geu  gold  48 1943 

income  58 (il94;i 

West  No  Car    See  South  Rv 
Wheel'gcfe  L  E  Ist  g  5s. ..19 
Wheel  Div  Isl  gold  58..  192.? 
Exteii  cfc  Imp  gold  58.. 

RR  Isl  cousol  48 

20-year  e(iuip  s  t  5s  .. 

Wilkes  cfc  East    See  Erie 

WU  <fc  Sioux  F  See  St  P  M  cfc  .M 

Wis  Cent  50-yr  Isl  j;en  4fl  194'. 

Supcfc  Dut  divcfc  term  Ist  ls'3(j 


.19;i( 
.194'.i 
.192'. 


5a. 


A  O 
J-J 
A-O 
J-J 
J-J 
A-O 
A-O 
.M-N 
J-J 
J-J 
M-S 


.U-S 

J-J 
J-J 
J-J 
J-J 
J-J 

A-O 
J-J 
J-J 

M-S 
A-U 
J-J 
J-J 
J-J 
J-J 
J-J 
A-0 
.\[-N 
.i/i-N 
M-  S- 
.Vi-t 
.VI- Is 
iVl-N 
.'/i-N 
FA 
J    J 

J  J 
A-O 
F-A 
J-J 
A-O 

J-D 
.\i  ai 
J.  J 
FA 
J-J 
A-O 
J-L 
A-0 
J  J 
J-J 
A-O 
J  -L 
J-D 
A  O 
J-J 
J-J 
i\l-8 
J-J 
J-D 
FA 
J-J 
J-D 
J  D 
J    J 


FA 
J- J 


J-J 
A-O 
iVl-N 
FA 
J  -J 
J-J 
IVl-b 
J  J 
J-J 
J-J 
J-J 
A-O 
M-S 
J-D 

j'-D 


FA 
X-O 
A-O 

J-J 
J-J 
A-O 

No\ 

.4l-0 
J-J 
F-A 

.Vl-Ja 
J-J 


J-J 


tnce 
hridav 
June  11 


Hid 
Vib"  '. 
10334 


Ash 


112      

102  7f. 

90        !l2 

105 

loo     

95  Sale 
112i4Sal8 
109     lU 

83  I4  Sale 

89        90  li 
113 

90=8    91 
Ill's 


88 

Hi.      

110      

Ill 

11418115 

I0634 

65      

11678 

115     118 
105      


lUHs  1101, 
102 '4 


I03I4 

106  I4  112 

106      

10.  I2 

llO'.jlim. 

llOi-i 

86 14 

lOSia 


107  I12  IO834 
11511)  1161-. 

9714 

IIOI4  salt 

.II4I1, 


II014  J'ue'Oii 

111  HI 
11334  May'09 
107     Apr'O; 

64  Apr'O'.i 
117  Apr'09 
II8I4  -Mu.>'Oi 
1153g  Apr'OO 

82  Nov'Ot 
llOijs      llO'f 

92     J'ne'Ot 

75  Oct  '08 
103 14  .May'09 

112  Oct 'Ot 
lOaiaDec'OL 

113  Dec'O. 
108i2Mar09 
109 12  iViai'O;. 

96^.1  ail  '07 
IO914  Apr'ot' 

117  J'ly'oo 
109  Mar'09 
II6I2  116iii 
97ii;May'0t. 
110'4      110', 


70 


100 
112 112 
11 2 1^ 
103  i-j 

"90" 

"s'i" 

9134 
lOj 

85  Is 
103 
1021^ 

11934 
11034 

99 
119  la 
114", 

1)5 


salt 
114 

10434 
93 
94 
91 't 
S4is 


10b^ 

.->ale 

103 

sale 

Sale 

Sale 

Sale 

US 

Sale 


1063. 


108      115 
99 14 

1 13     -Sale 
104      104'-. 


1021!, 


78     .Sale 

110       110  "4 

o7i8    90 


77 
85 
50 


BO 

91  S 
Sale 

50 
Salt; 


92 '1 

84  Hi  Salt 


110 

112 

10814 

as 

68  S 

95  Is  Salt 
U4 


Weeli's 
Range  or 
Last  Sale 


Low 

1221^ 

116 

112 

104 

101 1.J 

104 1" 

II412 

116 

104 

92 
1071s 

98'-. 

94^6 

112 '4 

110 

,S3 

^9l2 
113 

91 
108 

91 

92 


HUjn 

Aug'08 

Xov'or. 

Feb'o'/ 
MarO!' 
Jan  '0!) 
J'ne'O- 
Dec '04 
.May'07 
Apr'O,- 
May'o;- 
Feb '07 
Api '()(.' 

95I4 

1121... 

May'O;. 

83  S; 
J'ne'Oi 
Apr'Oi 
J'ue'o;. 
Sep  'Ob 
Dec'Ob 
J'ne'OU 


65 
105 
106 112 

112  18 

111 
103'-, 

94I2 

92 

903, 

84 

9134 
108-., 

81 
10234 
102  \ 

9 ',.34 
109 

9  J 

iiyis 

lUi 

94=8 

94 
107  i-j 


J'ne'Oi 
J'ue'Oi' 
Jau  '09 
Nov'04 

1121.. 
Ma^'Oi 
May  09 
.\pi'Ol. 
J'lie'o*. 
.May'O',. 

84 
Apr'09 
.(lar'oi 
l^Iov'0^ 

103 
J'ne'09 

loo 

lU^ 
09 

J  19 't 
J'ue'Oi. 

'Jiij, 

Jan  '0^ 
Sep  'ot 


98     Nov'Ot 
98     Sep '06 


1171-^ 
100 

11214 

104 
100  le 

'J  2 
lo^ia 

h7 

7714 
loy^B 

86  (^a 
791.J 
91ie 
50 
481a 
9 


Jau  '09 

190 
113 

1041.. 
.Jan  'ui. 
May'OS' 
May'Ol 
May'Oi 
78', 

110'4 

May'O. 

J'ne'O. 

May'u9 
50 
50 

a 


93'4  Feb'O'j 
S4  S5 

70     May'o; 

105       Ucc'Of 

UO'j  Mar'O'- 
^7's  Apr  i.i 
34      l'eU'07 

105      Fab'O'.. 

95     J'ly'os 
105'.,  Dec-0.- 

58  '4         88  ■■. 

09     Dec'o; 


954 
04 


5-'=' 


No 


128 

9 


51,. 

2759 


»4 


1103 


104 


110'4 

IOH34 
UOiii 
105 
64 
114: 
118 


Kange 

since 

January  1 


Lox"    High 


104     101 
lOfiu  lOliQ 


881a    92 


943,     1)6 1« 
106      113 
109      llOSa 

76        8314 

851s    90i«i 
113     113 

87  V    91 


110»4 
111 
11334 
107 

66I4 
117 
US', 


108 '4  111 


lOlislOSi* 


107      lUS^a 
107 14  109  lu 


109 -4  I0914 


109  109 
115   1161a 
96    9734 
IIOI4IIOI4 

1151a  119 

65   75 

1031s  IOj 

L'u"  \i-z^ 


W6H  105 

9234  95 
86 '4 
90 
83 '8 
9134 


94 

8,S'.i 
913« 


10ii-2loS-\» 


l02      104 
10034  103 

9634  100 
102      UlSg 

'JS's  '9  9 '8 
LlS'u  120'a 
115      118 

94        96'* 

94        94 


11 71s 
98 14 

lU'H 

102  1.J 
100 -B 

86 
102  i-j 

h7 

7134 
108 

81' "s 

791^ 

90 

48 

4^34 
b 


1171a 

100 

114111 

105 

100I9 

92 
102  la 

8 /la 

7858 
I1II4 

861% 

SO 

9lia 

55i« 

Ilia 


93 14    9334 

8238      SS 

61       73  la 


116 
87 


liV 


107      109 


S334    yu 


yS-'-t     5l      S9's    96''8 
94        2  c     0314    90 


.UlSCEL,l.,ANEOUS    BO.S  U.-— Coiicludc-.i. 


i>Lnniilnetiii-iii<:  iSz  IndUHtrinl 

Armour  cfeCo  I8trealest4iii8'39 
Beth  steel  1st  exl  si  58..  1926 
Cent  Leather  20-year  g  5s.l925 
Distil  sec  Cor  conv  Ist  g  5s. '27 
Int  Paper  Co  Ist  con  g  68.1918 

Consol  conv  s  1  g  58 1935 

Int  St  Pump  10-yr  conv.  6s  '13 

Lackaw  Steel  let  g  58 1923 

N  Y  Air  Brake  1st  conv  63  '28 
Repiib  IcfeS  l8tcfccoltr5s.l934 
Union  Bagcfc  P  Ist  si  58. .1930 
U  S  l-eathCo  sf  deb  g  6s..  1913 
Us  Realty  cfc  Icouvdebg5s'24 
U  S  Rubber  10-yr  coll  tr6s.'l>- 
U  s  .'^teel  Corp — )  coup  .rfl96;i 

SI  10-60  yr  5s.  |  reg  ..'a96;; 
Va-C.ir  Cliem  iHt  l5-yr  5s  1923 
We.stiii..)ioii.se  K  cfc  .'vis  r  5s  '31 


J-D 
J-J 
A-O 
A.O 
F-A 
J-J 
J-J 
A-0 
M-N 
A-O 
J-J 
M-N 
J-J 
J-D 
.\I-N 
M  N 
J-D 
J-J 


95  »8 
8918 
981s 
763, 

104 '4 
871s 

10334 
i)83i2 

115 

100 

97 

106 
91 

104  7* 

105  Cj, 
106 

i"9  la 
941R 


Sale 
halo 
Sale 
Sale 
105 
88 
105 
100 
Sale 

Salt- 
106 14 

911-. 
Sale 
Sale 
Sale 
.■<ale 
Sale 


951a 
89 1« 
981, 
761-.. 

1043a 
87  la 

103'i8 
981a 

U4ia 

10034 

97 
106 

11II4 
104 'a 
105  ■-'8 
1051a 

99I4 

9412 


953, 

10S9 

90 

150 

983, 

53 

77  S 

65 

105 

14 

88 

30 

103"fi 

2 

99 

10 

11« 

92 

100  > 

k 

97 

8 

looi. 

H 

91'., 

i 

104''e. 

!3l 

i06 

751 

106 

1 

100 

1'. 

9511; 

21i. 

96 
77 
961a 
731a 

% 

108 

98 

9  1 34 
lolls 

8434 
1 02  I4 
102  1* 
1  0 1  =8 

93.'4 

90  I4 


96'a 

90 

99 

78^8 
106 14 

881s 
10334 

99 
116 

100 '8 

97  Is 
106  1.J 

913^ 
104'k 
106 14 
106 
100 

95  k 


M-S 
FA 
A-0 
J-J 
J-J 
A-0 


.tliHcelliiiicoiiN 

Adams  Ex  col  tr  g4s 1948 

B'kl'u  FerryColslcoiisg5s'4S 
Bush  Tornunal  1st  4s 19.>,i 

Consol  58 1955 

ChlcJCcfe  t  Yard  colg5s.  191:j 
Del  M  cfc  M  Idgr  incomes..  1911 
Institution  for  Irrig  Wks 

cfc  Devel  of  Agricul  a  I 

412S  (ctts) .' 194;-;  -M-N 

Int  Jlercan  Marine  4is.s..l922  ..\.-0 
Int  Navigation  1st  si  5s. 192;  F-A 
Newp  No  Ship  cfc  D  D5sftl9i)l'  J-j 
N  Y  Dock  50-yr  Isl  g  43..  195  I  F-A 
Providence  .Sec  <ieb  4h..  .1957  .VI. N 
I'lovident  Loan  Soc4i2S.rJ21  .M-£ 
St  Joseph  Sik  Yds  1st  4  iiiS.19;(i  J-J 
S  Yuba  Wat  Co  cou  g  6.S..192.  J-  J 
U  S  Red  .fc  lief  1  .St  s  1  g  O.s.  19;ii  \  J.  J 


93 14 

Sale 

90 

9914 

95 

Silt 

25 

35 

91 

■/3I4 

.-.aic 

.-7 

aalt^ 

95 

'.'4 

8iia 

05 

loo 

i)"i" 

i^ak- 

93  931. 

41  Oct '00 
90.i8  903^ 
95  95 

100     Jan '08 
47     Apr'Oi- 


94>a 
73 

8ois 

96 

94 

90 

;i5'v 
1 00  Is 
112 

91 


May'O; 

74). 

87 
.■kn-'O.^ 
J'ue'o; 
Jan  'o; 

JJCC'Ot 

>cii  '0.' 
J'iy'04 
91 


H 

4    92 


135 


94 


90  93 1« 

91  la    95 


92 

80 


95 

77 
88  4 


91 
'.)0 


94 
9o 


9y 


>o  i.rica  BTiday;  latest  bid  and  asked  tins  weeK.      a  Due  ..an 


.  1)11  J 


in     d  Dup  Apr    eUuo.uay    j/Due.i  lie    <i.  i)ui3 ..  1/ 


.Oiit'ou  oaiA 


OHIOAaO  STOCK  EXOHMaE-Stook  Reoord-Baily.  Weekly  and  Yearlv 


STOCKS— HIGHEST  AND  LOWESl'  SALL  PRICES 


SatuTday 
June  5. 


*180 
*.'t'2 

♦  105 

*2(i 

*2! 
*5() 
85 
*17 
*53 
*23 


190 
4 

14 
109 

39 

28 

1()I' 

25 

51 

85 

1!) 

54 

24 


*5r,i3 

58 

4914 

491- 

*104l2 

105 

131.1 

13S,s 

83-'i4 

S4I4 

♦205 

210 

*128l2 

129 

*60 

(iOl" 

*108 

109 

1.1 

3^ 

!•% 

17s 

III4 

121r 

55 

SSI-- 

*54l3 

56 

*1 

I's 

*2 

3 

*25 

26 

*133'4 

134 

♦127' 

130"" 

II9I2 

120 

125" 

lYs"'" 

40 

40 

*43 

45 

i56Ss  foeVs 

*122l4 

124 

*93 

95 

1>117 

119 

115 

II5I2 

J94' 

"941; 

*114 

115 

10934 

1103s 

♦  128 

130'" 

10134  10134 

"1434 

'l638 

♦21 

23 

Monday 
June  7. 


3 

■1 
D 

.1 

;j 
J 


I 
I 


>5 

O 

H 
O 
W 
-I 


Tnaday 
June  H. 


*180 
*;jlo 

*12  ' 
*105 
37I2 

*2(> 

*10 
21-' I 

♦50 

*85 

*17 

*53 

*23 
691' 
561- 
49I4 

105 


190 
4 
14 
109 
381s 
2S 
101 
25 
.■>1 
86I2 
19 
54 
21 

57 

50 

105 


Wednesda'i 
June  9. 


12Ss 

833.1 

*205 

*128l'> 

*60ls 

*10S 


1 

I2I4 

55I4 
*54l2 

*1 

*2 
*25 
I33I2 


13 

S334 

210 

129 

03 

109 

3.S 

13 

14 
57 
56 

Hi 

3 

26 

134 


128 

119",s 


128 
120 


125 
*40 
♦43 


1253, 
4OI0 
45 


106 

♦  12214 

93 

♦  117 
11538 


106 
124 
94 
119 
116 


94 
115 

IIOI4 


94U 
llo 
11034 


132 
♦101 


132 
102 


1534 
♦21 


16 
23 


*180 
*3l2 

♦  12  " 
107 

36I4 
♦26 

OI2 
♦24 

50 

8512 

♦  17 
*53 
*20 
♦68 

66 
4834 
105 


100 
4 

14 
107 

371s 

28 
9I2 

25 

50 

851; 

19 

54 

23 

70 

56 

4918 
105 


Thursday 
June  10. 


1234 

83I4 
*205 
*128lo 
♦GOls 
♦  109 


1 
13 

551  •» 
*541'> 

*1 

♦2 
*241'> 
I33I2 


13 

84 
210 
12!) 

63 
1103, 
3. 

1418 

57 

56 

Hs 

3 
251" 
134 


128      129 
11934  11934 


125      1251" 
♦40        401 
♦43        45 


*1051o  107 
121      1221' 
93        931  • 

♦117      119 
II5I4  1151. 


94I4     941; 
11458  115 
11038  1101' 


•129      132 
IOII4  102 


I5I4     153s 
♦21        23 


Last  Salt 
Last  Sale 
Last  Sail 
♦107      110 
3612     363j 
Last  Sale 
913       91-. 
25        25 
♦50        51 
♦85        S6 
Last  Sale 
Last  Sail 
Last  Sail 
♦68        091? 
56        66 
49        491 
105      105 


123,     13 
837s     837s 
Last  Sail 
Lan  Sail 
*60is     01 
Last  Sale 


Friday 
June  11. 


's 
I4 


,      11; 

1238      l,'l, 
5OI2     55 
Last  Sale 
Last  Sah 
Last  Sail 
25I2    251" 
134      134  " 
Last  Sale 
♦127      130 
II9I2  120 
Last  Sale 
Last  Sale 
*125      126 
4OI2     401; 
Last  Sale 
Last  Sal' 
Last  Sale 
106      106 
123      123 
93        93 
Last  Sale 
II5I2  1151? 
Last  Sail 
94I4    94I" 
*114l2  II5I" 
11012  llVs 
Last  Sail 
♦130      132 
IOII2  10134 
Last  Sale 
Last  Sale 
Last  Sale 
I5I4     1538 
Last  Sale 


ISO       Ap''09 
3         June'09 
12        Mav'09 
*107        110 
361."       [iCA- 
May '09 
10 
25 
49 
87 
Apr '09 
Junc'O!! 
May'09 
691 
66 
491 
105 


♦9 
♦24 
49 

♦85 
19 
54 
25 
♦65 
55 
49 
105 


1234       123 

833,       833, 

203      Iifay'09 

12.s7s  jUay'O'J 

60  6018 

109     June'09 


14 
51 

55I2 

1 

2I» 


I5I4 
52 
J'ne'OO 
Apr'Oli 
Apr'Oy 
+24  25 

I33I"     134 
2I4        Mcli'OS 
13018     130Is 
11934     120 
24        May'09 
8SI2     Mav'09 
12.il" 
41 
Mcli'Ofi 
J'nc'07 
Apr'0'„i 
1081. 
1231" 


125 

41 

I3I4 

21" 

201" 

100 
♦  1221" 


94  94 

119      Mav'O!! 

II.5I4     11 5'; 

ll-16Mch'09 

94  941.i 

115         115 

109        1111.1 

7        rcb'o:> 

*131        132 
♦  1011"     102 
II2        Apr'09 
3  Apr'Oy 

Apr'Oli 
I5I4 

J'ne'Oy 


15 


Sales 
of  the 
Week 
Shares 


96, 


22 


10(1 
185 

1 

27 


25 
367 
,44; 

65 


2,442 
l,23ti 


:;oo 

lf,841 

11,443 

22, 6(..] 

4,710 


tm)CKs 

CHIOAGO  STOCK 
EXCHANGli 


287 

"5} 

466 


203 
235 


17:.' 

87 
405 

'947 

'562 

39 

4,143 

"  50 
238 


5,574 


100 

too 

100 
100 
1011 
100 
100 
100 


r'ailroads 

Ohlcaco  City  Ry 100 

ChlcaTo  &  Oak  Park-lOO 

Do    pref 100 

Chic  Rys  part  ctf  "l"- 
Cliic  Rys  part  ctf  "2". 
Chic  Rv.s  part  ctf  "3". 
Chic  Rys  part  ct£  "4". 

Chlcago  Subway 100 

Kans  City  Ry  &  Lt..l00 

Do    pref 100 

Metropol  W  b  Elev..lOO 

Do    pref 100 

Northwestern  Elev 100 

Do    pref 100 

South  Side  Elevated..  100 
Streets  W  Stable  C  L-lOO 

Do    pref 100 

Miscellaneous 
American  Can 

Do    pref 

American    Radiator. 

Do    pref 

Amer  Shipbuildinfr.. 

Do    prcl 

Booth  (A)    &  Co 

Do    pref 

Booth  Fisheries  com 

Do  pref 

Cal  &  Chic  C:.nal  &  D.lOii 
Chic  Brew'g:  &  Malt'?... 

Do    prel 

Chic  Pneumatic  Tool.  100 
Chicago  Telephone 100 

Do    rights 

Chic  Title  &  Trust...  100 

Commonw'th-Edison.lOO 

Corn  Prod  Ref  Co  Com . .  . 

Do  Do    Pref... 

Diamond  Match 100 

Illinois  Brick 100 

Masonic  Temple 

Mllw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

People'sGasL&Coke.  .100 

Do    rights 

Sears-Roebuck  com.. 100 

Do    pref 100 

Swift  &  Co 100 

Do    rights 

The  Quake>-  Oats  Co. .  1 00 

Do    pref 100 

Unit  Box  Bd  &  P  Co. 100 
Do    Full  paid. 

Do    pref 100 

Do    Full  paid 

Western   Stone 100 


Kanqe  since 
Jan.  1  1909 


Lowest 


list) 

3 

9 
107 
36I4 
26 

9 
24I2 
35 
79 
17 
47 
21 
63 
50 
29I4 
97 


■Teh  8 
Jan  15 
.  an  21 
.I'lie  4 
J'ne  9 
May2) 
May  3 
J'ne  4 
Feb  24 
Jan  S 
Jan  4 
Jan  14 
.'an  6 
.  an  b 
Jar-  25 
Apr  13 
Feb  l.=i 


77s  Jan  3(' 

7134  Jnn     f) 

200    Jan  11 

128    Jan  2(1 

541s  Apr  21 

101     Feb  21 

Is  J'ne  11' 

I4  Ma.v22 

10      ",iv24 

52     May24 

5J'4Jan     - 

1     Apr  2. 

2l8  Apr  27 

20      i\I<il2l 

127     Jan     4 


117     .lan  is 

107     JaLi  21 

1718  Feb  2." 

7OI4  Mch2.': 

117    Jan    9 

38     Jr.ii  '26 
43     Jan     5 


2OI2  Apr  27 

97'8Jaii     2 

II8I4  Feb  15 

82    Jan  14 

110    Jan  15 

102     Jr.a     5 

I2  Feb  25 

65     .Ian     5 

101     Jan     6 

IOOI2  J;.  .     9 

6     Feb    6 

110    Jan     6 

981"  Jan     V 

^-.«  Feb  li- 

214  Feb  26 

334  MchlO 

IOI2  Mf)i   : 

15     Feb  16 


nuiheit 


190 
4 

15 
11534 

4534 

30 

]3l2 

29I4 

51 

861 2 

19 

54 

25 

73 

61 

£03s 
105 


I'cb  : 
Jan  21 
.lan  2i' 
Jan  6 
Jan  2 
.Km  29 
Jan 
Jan  2 
.A.pr  30 
Mavis 
-Mch  8 
J'ne 
May  0 
May  7 
May  ? 
J'ne  2 
Mayl 


8"'" 
00 

203 

129 

OOU 

109 

1 

5 

I5I4 

57 

58 

J 

2l8 

2738 

134 


May2o 
J'ne  4 
.M.-iy  :-; 
Apr  17 
Mayl7 
J'ne  3 

T  _    ,       *r 

Jail  5 
J'neli 
J'ue  ^ 
.\\n  U 
Apr  27 
Apr  27 
Jail  4 
\l    ^2^ 


1301s  J'ne  11 
120  J'ne  6 
241r  vrav  7 
881"  Mayl9 
129  "  MfiylS 
42  Mrli  : 
46     Feb    ^ 


12ii 

94 

120 

118 

1 

95 


2OI2  Apr  27 

109     .Jan  1(> 

Apr  20 

J'ne  8 

Apr    1 

Apr    8 

.Mch '20 

.Mav  I 

1153,9  Mavis 

Ill's  J'neli; 

•20    Jan  18 

13212  Apr   :■' 

103      Mavl7 

ISs  Men  2b 

3l8  Mch   2 

91"  Jan     4 

1638  J'ne   5 

'25      iMchl 


Range  lor  I'revioia 
(1908) 


Year 


Lowest 


160    Jan 

I-'.;  Kch 

(i-Dec 
8434  .rilr 
.■i8  Oct 
20      Nov 

93,1  Sep 
15  Feb 
3'-)  Oct 
68  Sep 
I2I4  No\ 
42  Jan 
13.14  Au'j 
46  Aut 
■:.2  Av)(! 
26I2  Apr 
85     Apr 


A 
411 
125 
116 
37 
91 
7. 
3  ' 


Fel, 
Jan 
Jan 
Api 
Mrl 
Jan 
Dec 
Dec 


40  Keh 

J  Oct 

2  Nov 

20  Dec 

106  Jan 

34  Feb 

100  Jan 

80  Jan 


113     Jan 
30     Jan 

38     J'ni 


19     J'ne 

70     Jan 

10134  Jan 

61  .Me) 
91  Mch 
801"  Jan 


24    Jan 

72     Jan 
88I2  Jan 


11434  Jan 

87     Jan 

I4  J'ly 


112  J'ly 

1134  ( let 


UUihest 


186 
3l8 

10 
119 

47 

28 

I3I2 

301" 

47.3.1 

86I2 

19 

64 

22 

621 2 

a 

34 
103 


Dec 

Auk 

Au(t 

Nov 

J'ne 

Dec 

Dec 

Dec 

Nov 

Nov 

Jan 

May 

Dec 

Dec 

ilan 

Nov 

j'nti 


10.'i.s  >'ov 
767s  Deo 


100 
1281,, 

63 
104 

30 
100 


Dec 

A  US- 
No  V 
Nc- 
Jan 


6/14  Dec 

I's  Aui-: 

4    Apr 

30I2  Au^ 

153     Sep 

:'.';4  Feb 

116     Deo 

no   Oct 


137      Aug 
4'2l2  Dec 

46     J'ly 


20 

97 

120 

87 
115 
106 


J'lv 
Dec 
Au« 
Dec 
Nov 
Dec 


56  Deo 
102  Dec 
10534  Sep 


134    Jan 

li.(t     J'lv 
1.34  Jan 


12    Jan 


Ohicaffo  Bond  Record 


BONDS 

CHICAGO  STOCK 

EXCHANGE 

Weefc  :ndiru,  June  11 


Amer  Strawb'd  1st  6s. 1911 

Armour  &  Co  43.^s 

Aurora  Elgin  &  Chic  5s  1  y41 
Cal  &  So  Chic  Ry  Co 

1st  M  5s 1927 

Cass  Av  &  F  G  (St  L)  5sl2 
Chic  Board  of  Trade  4sl927 
Ohlcazo  C'.ty  Ry  5s.. .1927 

Chic  Consol  Br&MIt  6s 

Chi  c  Consol  Trac  4^5-1939 
Chic  Auditorium  1st  5sl029 
Ohio  Dock  Co  1st  4s. .1929 
Chic  Jo  RR  1st  M  g5S.194& 

Ohlc  No  Shore  Elec6s.]912 
Ghlo  Pae  Tool  1st  5s.al92l 
Chic  Ry  5s 192V 

ChU  Rys  4-5s  series  "  A' 
Chic  Rys  4-5s  series  "B" 
Chic  Rys  4-5S  series  "C 
Chio  Rys  coll   63... 1913 

Chic  Ry:  Fund  6s 1913 

Chic  Rys  Tem  Ctts  1st  5s  _ 

Ohlc  R  1  &  P  RR  4s. .2002 

Collat  Trust  g  5s. ..1913 

Chic  Telephone  5s 1923 

Commonw- Edison    5.  .rj43 
Chic    Edison  deb6sl'.iK 

1st  g  5s July  1926 

Debenture  5s 1926 

Commonw  Elect  5s&l'.)  1. 

Illinois  Tunnel  5s 1928 

Kan  City  Rv  &  Light 

Co  5s. 1913 

Knick'b'ker  Ice  1st  5s. 1928 

Lake  St  El — 1st  5s 1928 

Income  5s 1925 

Metr  W  Side  El — 

1st    4s... 1938 

Extension  g  4s 1938 

North  West  El  1st  4s. .1911 
No  W  G-L  &  Coke  O  5s'28 

Ogden  Gas  5s 1945 

Pearsons-Taft  5s 1916 

4.40s    

4.60s  Series  E 

4.80s  Series  F 

Peo  Gas  L&C  1st  6s. .1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5s  1937 
Consum  Gas  1st  5s. 1936 
Mut",  Fuel  Gas  Ist5sl947 
South  Side  Elev  4 ^s. 1924 
.Swift  &  Co  1st  g  5s. ..1914 
Union  El  (Loop)  5s. ..1945 
Union  Pacific  conv  4s. 1911 
United  Box  Board  col6s'-'6 

General  mtg  6s 

Western  Stone  Co  5s..  1909 

Not". — Accrued  interest 


J  - 
A- 


must 


Hrlce 
Fridai 
June  11 


Bui 


.1st 


9558   Sale 


JIOII2  102 


1 10334  Sale 


t74 

75 

101 

Sale 

'J  538 

Sale 

8718 

Sale 

t90 

Sale 

tlOll4 



1021; 


IO3I8 
1023. 
tlOO 

noi 

tlO!l4 
110234 


}98.34 

jgo" 


Sale 
Sale 

I'oTsg 
IOII2 
Sale 


Sale 
92" 


8Sls 
84 
Sale 


197 
100 

9634 

98 

99 


975s 


.s 

1031s 

Sal? 

.1 

IO4I4 

Sale 

D 

N 
J 

lO'i 

102!:- 

t95" 

96" 

J 

XW.Us 

Salt- 

0 

t95 

Sale 

N 



t75 

t77 


76 
Sale 


he  added  to 


Week^  •■ 
Range  or 
Last  Sai: 


iMw         H  iah 
100    Mcn'117 

9512     9534 


102l"Jan'  09 
101i4Bel)  09 
100  Mav'07 
10334  10378 
103     Apt '04 

60     Apr'O. 

9534  Jan 'OK 


87     Fpb'Oi 
/47gJ'ne'09 


101 

9478 

87 

90 
10138 


lull4 
953« 
871 
90 

lOll 


102i8Mch-09 

101l4May'09 

66l2AU'i'08 

66l2J'iv  08 

103        10338 

IO2I2     1Q3 

lUij    Jiine'0» 

10114  J'ne'09 

IOII4  J'ne'(;9 

10234     103 

8u    iJec'08 

98.34  983. 
96  Mch'09 
90  J'ne'O'j 
16   May '03 

86i"May'09 
8378J'ne'09 
94:..       95I2 


9734  9;%j 
10038  McU'09 
97  .Mch'09 
99  Mcli'09 
100  Mch'09 
12134  May'09 
10318  1031s 
I0414  IO4I4 
10214  102I4 
102     Apr'09 

96.3aMayoy 

10138     lOLi. 
95  93 

114    Nov'IM 
75  75 

77  77 

86I2  Jly'08 

all   Chicago 


'i'rf.; 


.Vo. 

"lis 


26 


34 
41 
45 
10 
7 


13 
91 


lu 


15 


lU 


bon 


Rang 
Km 
year  1909 


iMw      II  ml. 
9512"     967s 

I02I2  1021- 
101      IOII4 

10334  105'" 

'so"  '50" 


/2  747^ 

10118  10'234 

931 2     9638 

8434     891 

89        91 

lOUs  1023j 

10218  1023; 

10114  1021" 


101 
103 
101 

ioi' 
101 


10134 

1033, 
103  1h 

IOY34 
1021R 


102.34  1033 


98 
95 
73 


83 

82I2 

92I4 


98-34 

96 

91 


861" 
84I4 
961" 


93        98 
IOOI4  1001- 
9634     98 


99 
100 
120 
103 
104 
102 


997„ 
1001s 
122 
104 
104.38 
1021 


mil"  102 

941"     9684 
11012  J02 
92        90 


70 
i0l4 


75 

77I2 


(\  prices 


OhicafiTO  Banks  and  Tmst  ComT)anies 


NAME. 


Bankers  National 

Calumet   National 

Chicago  City-.  _ 

Commercial   National 

(Continental    National 

00k  00  State  Savings.. 
Com  Exchange  Natlcnai 

iDrcxel  State 

Drovers  Dep  National 

Englewood  State 

First   National 

First  Nat  Englewood 

Foreman  Bros  B'k'g  (5o. 
Fort  Dearborn  National. 

Hamilton  National 

Hibernian  B'k'g  Assn 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

Monroe  National- 

Nat  Bank  of  Republic- 
National  City 

National    Produce 

North  Avenue  State.. 
North  Side  State  Savings 

North  West  State 

rOakland   National . 

Prairie  National 

Fialrle  State 

Railway   Exchange 

Security 

South  Chicago  Sa'-lngs.. 
State  Bank  of  Chicago  — 

Stock  Yards  Sa-vlngs 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Savgs- 
aCentral  Trust  Co  of  fll. 

Chicago  Sav  Bk  &Tr 

Chicago  Title  &  Trust- .. 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings-. 
Guarantee  Trust  <!<:  Sav 
Harris  Trust  &  Savings 
Illinois  Trust  &  Savings 
Kenwood  Trust  &  Savgs 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &  Tr  Co 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

North-Western  Tr  &  Siiv 
People's  Trust  &  Savings 
Pullman  Trust  &  Savings 

zRoyal  Trust  Co. 

Stockmen's  Trust  &  Sav- 

Unlon  Trust  Co 

Western  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Woocil.-iwn  Tr&Sav  B.-.nk 


(mtstand- 

Stock. 
T 


52.000,000 

100,000 

600.000 

3.000,000 

4.000.000 

50,000 

3,000.000 

200.000 

600.000 

200,000 

8,000,000 

150.000 

1.000,000 

1,000,000 

500.000 

1,500,000 

'200.000 

1.250.000 

300.000 

2,000,000 

1,500,000 

250,000 

200,000 

50,000 

200,000 

100,000 

250,000 

500.000 

260,000 

300,000 

200,000 

1,000,000 

250.000 

200,000 

200,000 

3,000,000 

2.000,000 

«500,000 

5.000,000 

60,000 

600,000 

200,000 

1,600,000 

2.000,000 

200,000 

1.250.000 

6,000,000 

200,000 

200,000 

3,000,00U 

750,000 

1 ,500,000 

200,000 

200,000 

/f500.000 

500.000 

■200,000 

1,000,000 

1.000,000 

200,000 

200,000 


Surplus 
and 

PTOIUS 


-si, 280, 543 

35,711 

186,383 

4,252,207 

3,77ii,.S66 

6,186 

6,072.478 

29,273 

394,788 

30,176 

7.973,493 

166,750 

525,639 

420,112 

102,27" 

797,546 

114,548 

404,706 

62,370 

1,138,138 

491,856 

64,058 

66,246 

13,017 

7,072 

iX) 

71,340 

42,674 

4,201 

127,837 

78,163 

1  381.620 

173,046 

48,660 

63,350 

2,436,180 

716,112 

76,40-1 

r 1,208.619 

6,349 

488,284 

95,4311 

189.651 

2,555,926 

4,47 

958,885 

8.290,736 

40.694 

31,797 

4,953,434 

256,639 

2,070,692 

51,131 

K'94,774 

156,134 

(2) 

23,892 

1.140,487 

210,633 

56,076 

■12.906 


Uivlder.d  Record 


In 

1907 


0 
10 
12 

8 

6 
12 

6 

8 

6 
12 
10 
Prlv 

8 

5 

8 
10 

"4" 

8 

Kegan 

6 

See 
ti 


8 
4 

Organ 

6 
94-1 
6 
6 
0 
8 
7 

"o" 

3 
10 

6 
Organ 

Incorp 

16'+'4 

6 

2 
12 

6 

8 

6 

6 
t8 

8 

6 

"e" 

Began 
6 


m       Prr-   Last   Patd 
190S      Wd  % 


8 

6 
10 
12 

8 

6 
12 

li 

9H 

6 

12 

10 

ate  Ba 

1, 

6 

8 

10 

TO -(-2 

4 

8 

3 

buslne 

2V4 
6 
V.  87. 
6 


8 
2 
ized 
6 
11 
7 
6 
6 
8 
7 

IM 
6 
4 
8+2 

7H 
ized 

orated 

6 
16  +  4 

6 

4H 
12 

6 

8 

6 

6 

8 

8 

5 

8 

6 
buslne 

6 


An 
.I-.I 

y-.i 

Q-.I 
Q-W 

y^ 

Q-l 

(I-.I 
(j-.l 

Q-M 

Q-M 

nk 
Q-.I 
.I-.I 
0-1 
.1-1 

Q-M 
Q-l- 
Q-.I 
Q-.I 

ss 
Q-.I 
Q-.I 

p.  1 
CM 


(^-.\l 

Oct' 
Q-l 
Q-.I 
.l-u 
M-.S 
Q-l 
Q-l 
Q-.I 
Q-.I 
Q-.I 
A-O 
Q-.I 
Q-,1 
Apr 
Q-M 

;90« 

Q-.I 

.7 

Q-l 

Q-.I 
Q-l 
Q-.I 
Q-.I 
.l-,l 
J-.I 

Q-t 

Q-i' 
J-.I 
Q-M 
Q-J 

S3 
O-I 


09,'  2 
'08;  6 
'08;  5 
'09,  3 
09.  2 
■09;  II2 
July  '09,  3 
Jan  '09.  lU 
Apr  '09, 
Apr  '09; 
Mch  31  '09i 
Mch    '09,  2I2 


Men 
Dec 

Dec 
Apr 
Apr 
Men 


July 

,i-an 

Apr 

Jan 

Mch 


09,  2 
09.  2I2 
'09,  2 
'09,  6 
•09.  2I2 
Mayl  09,  1 
July  '09,  2 
.•\pr    '09,  II2 
Auc  26  1907 
July  '09.  Ha 
Anr    '09,  II2 
277. 
Jnn    'O9;  II2 


Mli3r09,U2 
Jan     -08.  2 

12  1906 
Apr     09.  II2 
Apr    "09,  3 
June  3o '09, 2 
May    '09,  i 

09,  II2 
'09,  2 
'09,  134 
'09,  Ho 
'09,  II2 
09,  2 
■09,  2I2 
'09,  2 

13  1907 
Mch  31 '09,  4 
y  87 .p. 1138 
July  '09,  21j. 
May20  '09,  1 
Apr     09,  I84 

'09.  II4 
'09,  3 
09,  II2 
'09;  2 
'09,'  8 
'09;  4 
•09J2 
'09;  2 
■09;  2lt 
■09,  2 
'09;  II2 
6  1908 
09.  11, 


Apr 
Mch 
Apr 
.\pr 
■July 
Apr 
July 
Apr 


.Apr 

Apr 

Mch 

Apr 

Jan 

Jan 

Apr 

Feb 

Jan 

Mch 

Apr 

Sept 

.Anr 


•  Bid  and  asked  prices:  no  sales  were  marie  on  this  day.  t  Apr.  28  (close  of  business)  for  national  banks  and  Apr.  29  (opening  of  business)  for  Stat* 
institutions  X  No  price  Friday:  latest  price  this  \7eek.  a  Due  Dec.  .31.  b  Due  June,  k  Capital  Increased  from  $300,000;  a  stock  dividend  of  33  1-3% 
being  declared  In  part  payment  therefor,  n  Capital  and  surplus  to  be  In^ircased.  1  Dividends  are  paid  Q-J,  with  extra  payments  Q-F.  r  As  of  date 
Dec.  31  1908.  w  As  of  date  Feb.  6.  .c  Drexel  Stite  and  Oaldand  National  banks  cDnsolidated  In  February  1909  undername  of  Drexel  State  Baab. 
t  Royal  Trust  Co.  purchased  by  and  merged  In  the  Central  Trust  Go.     V.  88,  p.  541 


BOSTON  STOCK  EXGHANOE-Stock  Record,  Daily,  Weekly  and  Tearlv 


SHARE  PRICES— NOT  PER  CENTUM  PRICES 


Saturday 
Junt  '• 


114  11518 
IO5I4  lOo'i 
23II2  23112 
12934  12i)3.i 

» 227 

146      I46I4 


* 

*1U 

54 

151 

*119 


3OOI2 
16 
70 

'oT 
152 
120 


13012  1301" 
*87        90 
*85       ... 


*12       

* 69 

172     173 


* 1981? 

38       40 
112      112 

*101l4  102 
19134   1923s 

973s     973s 
172      172 

92I4     93 
107      107 


435s 

9978 
8I4 

1884 
I32I2 
127 
140 
*36 
1061! 

*4l2 
*135l2 
♦39 

I2I2 
247I2 
161 

641-> 
♦91 

*234 
85I4 

105 
133 

♦ 

189 
♦  lOl" 
llOlg 
•21 
*25 


44 
100 
8I2 

19 
I33I4 
127 
1401'' 

37 
lOei" 


40 

1284 
247I2 
161 

641" 

9II2 
209 
3 

86 
105 
I33I2 
103 
189 

lYo'io 
22 
26 


Monday 
June  7 


11434  115 
105-<s  106 
23II2  2311; 
1293,  130 

? 227 

14C12  1461; 


300  300 

* 16 

69  69 

*10  ... 

54  54 

*ii9'  \M 


270     270 

n3oi->  

90        90 
85        85 


I2I2     I2I2 
O7I2    68 
172      17234 


19812  19»l2 

nog'   I'l'i" 
102      102 
19034  I9II4 
96^8     96'is 


92        92 

107      107 


139  140 

6O34  6II4 

30  301$ 

6718  6884 

I25I2  127 

*11  1134 

*88  

8I4       SI4 

40  40 

86I2  SSig 

25I2  26I4 


5 

4184 
*34 
93g 

•  .45 
1534 
1884 
2678 

104 
665 
33I4 
♦ 

8114 
*7l2 
1358 

*178 
1618 

734 

♦105 

lOSg 

1184 

28 

*778 

25I2 

1373 

9 
*.50 

478 
I5I4 
IOI4 
65l2 

♦  .26 
22I2 

2I4 
66I4 

9 
*.60 
54 
137 
35I2 
93 
•21  •> 
16" 
41 
17 
I4I4 
*72 
I3I2 

934 
34 
50 
49I2 

5 
43 
53 
•5 
•534 
148 

33., 


4378 
100 
8I4 

19 
I32I4 
I26S4 
14018 

36 
10612 

*51s 
I36I4 

40 

121'> 
2471" 
100 

64I4 

Oil" 
2O8I4 

•284 

86I2 

105 

133 

*100 

189 

IOI2 
IIOI4 
*21 

26 


45 
100 

s-s 

19 
133 

127 

1421s 
37I2 

107 
5I2 

I36I4 
40^8 
1284 

248 
I6OI4 

O4I4 

911" 
209 
3 

86I2 
107 
I33I2 
103 
190 

101" 
110-8 

22 

26 


I39I2  140 
608s  61 
30        3018 

67      esis 

12434  12638 
1184     12 

*S7        87I4 

8I2  884 

*40  41 

861 2  88 

2534  2018 


Tuesday 
June  8 


114 

10:i38 

231I2 

130 

225 

146 


1153, 

IO5I2 

23II2 

130 

225 

147 


*300 

* 
70 
*10 
*54 

*154 

*110 


301 
16 
70 


^13012 
9OI4 

*85 


yo3s 


1212 

67 
173 


121; 
671; 
173 


»198l2 
39 

*109 
102 
I9OI4 
*"J6'8 


200 

39 
112 
102 
191 

97Vs 


y2'8 


92. 
107 


4334 
100 
8I4 

181" 
132 
12638 
14084 

37 
10(i34 
5I2 
136 

4058 

I2I2 
247I2 
15934 

64I4 

9II4 
208 

=f234 

86 
107 
133 
=100 
188 
*10l2 
llOU 

23 
•25 


44I4 
101 
S3g 

1884 
I32I2 
127 
HlSg 

37 
107 

51 " 
136  " 

4O84 

1258 

24712 

160 

O4I4 
9II2 

209 

3 

87 

107 

1331 

103 

188 

lTo"78 
23 
26 


Wednesday    Thursday  eriday 

June  9  Jxme  10  June  11 


114 

"10512 
23II2 
12934 

* 

+  147 


114 

1061 

2311 

1301.1 

225 

148 


*10 
•54 
155 
120 


301 
16 
70 


155 
120 


270 
■a30l2 

90 
*85 


270 
'9OI4 


*12 

67 

173 


67 
1731; 


H09      113 
103      103 
I9OI2  I93I8 
*97l8     9Sl8 
172      172 
*92        93 

» 107 


4U        458 

4212   4284 


a 

42I4 

1  *84  1 

OSg  9  9I2 

.60  *  .50  .60 

1584  16  Vflf. 

19  1918  I9I4 

2678  2658  2084 

104l!>  IO3I2  106 


675 
3334 
.20 
82 

8 
14l8 

2l8 
I6I4 

784 
107 
1058 
12 
28i> 

8 
26 
1378 
10 
.60 

478 
I5I4 
IOI2 
67 
30 


670  670 

3312  33I2 

* 20 

8II2  815s 

784  8 

14  1418 

•178  21, 

I6I4  161^ 

71 2  784 

105  1061s 

1084  1078 

12  12 

28  28 

8  8 

2512  26I4 

14  14 

9I4  10 

*  .50  .60 

*4l9  5 

1588  1538 

IOI4  IOI4 

68  68 

>  .25  .30 

2235!     221 2  2284 


2I2 
5678 
9 

'55I2 
137 
351" 
93 

234 
I6I2 
4II4 
17 
1438 
73 
1.31 2 

934 
3418 
5038 
4934 

5 
43 
53 

5I2 

6 
148 

33s 


178  2 

501 2  57 

lOlg  IOI4 

*  .60      

55  55I2 

1363i  138 

3434  35 

94  94 

2I2  2I2 

lfil2  1658 

4II2  4II2 

I6I2  17 

]4l8  I4I4 

*721"  73 

13"  13 

1078  III2 

34  34 

50  5038 

49I2  4984 

5  5 

43  43I2 

52I2  53 

•5  51 2 

6I4  6I4 

*14H  150 

33s  31 


13938  140 

6OI4  6184 

30  3018 

6718  68!g 

125  I25I" 

III4  III4 

88  88 

8  8 

41  42I2 

86  87I4 

25I2  26 


5  5I4 

4218  43 

•84  1 

9I4  9I4 

.50  .60 

16  1618 

19  19 

2658  278s 

IO6I2  110 

C7212  675 

34  34I2 
.20  .20 
8II2  83 
*7l2  8 

14  141" 
*178  2l8 
I6I2  161; 

7I2  71" 

106  IO6I4 

1038  11 

*lll2  12 

2734  2834 

778  Slg 

2518  2534 

13  14 

gig  912 

*  .50  .60 

518  .514 

15  ISls 
IOI4  101" 
67  68 

■■■  .25  .30 

22I4  2284 

2  2 

5084  0184 

978  1018 

K  .60       

55I2  57I2 

137  140 

35  35I2 
93  93 
*2l2  284 
I6I2  17 
411"  4184 
I6I2  1684 

14  1453 
174  75 

13  13I4 

1034  103,1 

33  .331 2 

50  50I2 

4958  4934 

5  5 

43I4  44 

*51l2  52I2 

5  5 

6  0 
149  150 

3I2  3I2 


43I2 
101 
8I4 

I8I4 
13134 
I26I4 
14058 

3612 
10684 

•514 
»135l2 

43I2 

125s 

15934 

64 

91 
207 

•284 

88 
107 
133 
:1C0 
188 
♦  I'Jl" 
IIOI2 

23 
*26 

1'2 
13912 

6OI4 

301 2 
2r6c.">8 
I24I4 
*11 


*8 
40 
8478 
251 2 


4378 

10112 

814 

1812 

13214 

12612 

14184 

361" 

10684 

5I2 

136 
43I2 
1378 

247I2 

15934 
641" 
9184 

207 

3 

88 

107 

134 

fufog 

23 
261 
158 
140 
007g 
301; 

ee-6 

1245j 
12  ■ 

88 

884 
42I2 
8578 

2614 


11478  11618 

*105l2  K)6l2 

23II2  23II2 

12978  1297s 

* 227 

147      148 
Ijasl  Sale 
*300     301 
Last  Sale 
70       70 
Last  Sal: 
*54       ... 
I55I2  157 
■ni9      ... 
Last  Sale 
Last  Sale 

13012  fs'o'li 
9OI2     9118 

*85       

Last  Sale 
12  121s 
67  68 
173  1731." 
Last  Sali 
Last  Sale 
1981"  19812 


*4l2 
4218 
•84 
9I2 
.60 
1584 

♦  1884 
2612 

108 

675 

34 

"§284 
7I2 

14 

*178 

16 
7I2 
106 

IOI2 

12 

28I4 

25 
1358 

9I4 
*.50 

47s 
15 

♦  1014 
67 

+  .26 
22I2 
184 
OOI2 
978 
*  .60 
55I2 
139 
351 2 
921 2 
2'2 
I684 
40 
I6I2 
I4I4 
*74 
1284 

♦  10 
33I4 
SO 
49I2 
•478 
4334 

♦5134 
484 
6 

150 
338 


t)l4 
42I2 

1 
10 
,05 
16 
19I4 
27 
1091 2 
O77I2 
3484 
.20 
83I2 

7I2 
14 

2l8 
17 

71 
106 
lOSj 
12 
2812 

784 
25 
1384 

958 
.60 

5l8 
15 
11 
67 
.30 
2284 
134 
6318 
10 

Yo ' 

139 
36 
93 

2I2 
17 
401" 
IOI2 
I4I2 
75 
1284 
IOI2 
33I4 
5OI4 
4984 

5I4 
445« 
521 

484 

6 
150 

358 


II6I2  II6I2 


23112 
*129l2 


23112 
130 


*147  148 

159  May'09 

*300         

15  J'iie'09 

* 70 

11  May'09 

54  54 

159  159 


171 
139 


May'09 
May'09 

13T' 


13OI2 

*91        

*85         

195I4    Jan'Oy 

*12  I2I2 

!= 68 

17284  173I4 
147  .AIch'09 
200  Apr'09 
1-19034      


*109  110 
103  103 
193 's  195 
*y7l4     98I4 

*172       

*92       

* 107 

Last  Sal: 

437s     441" 
lOOU  101 
8I4       884 
19        20 

132  133 
12518  I26I4 
14112  1421" 
*35l2     361" 
107      IO7I2 

5I2       7 
136      136 
44I2     461s 
I3I2     1334 

* 2471" 

I59I4  160 

64        64 

901"     91U 

207I2  2077s 

Last  Sole 

89        98 

IO7I4  110 

133  I33I4 
Last  Sal: 

186      1S8 

*11       

j-10834  109 
*211"     221" 
26  "     26  " 

13912  l'393". 

6OI2  onij 

30  301s 

p.{'.3g  675! 

I'iiU  1257f 

11  III2 

*87  88 

838  81 2 
42I2  44I4 
8558  861.., 
26  26I2 
lAlst  Sole 
5  51s 

42I4  42I2 
Ixul  Sale 
10        10 


103        103 
I93I2     1941s 
981s       981s 

♦92'     "g's" ' 

* 107 

146      May'09 


4334 
IOOI2 

838 

1912 

132 
125 
I42I4 
3634 
107 
7 
13R 


44 
101 
81 2 

20 
1321" 
125!" 
1427s 

37 

108 

7 

136 


.60 
157s 
18.14 
271s 


*,55 

1578 

1884 

27 

1081 2  109 
675      0771" 

35        35I8 
.20       .20 

83I4      841; 


784 

73, 

14 

I4I4 

15s 

15,s 

1084 

181.1 

"'2 

71 " 

106 

106 

IOI2 

105, 

I2I4 

I2I4 

281" 

29 

734 

''S 

25I2 

253,, 

I8I2 

1334 

9-'8 

10 

Lasl  Sal 

5 

5 

15 

15 

11 

11 

07 

67 

Last 

Sa! 

2284 

228, 

184 

I'S 

6II4 

625s 

934 

97s 

Last 

Sale 

55.84 

561" 

140 

140 

357s 

36 14 

92 

93 

♦2I2 

28.1 

1084 

17 

41 

42 

I6I2 

163, 

I4I2 

14U 

73 

73 

I2I2 

13 

*10l2 

11 

34 

341" 

4934 

50 

49I2 

493, 

5 

5 

44I2 

451" 

5284 

523, 

458 

45,, 

6 

6 

150 

150 

3l8 

3I4 

4312  4334 

1312  1334 

247I2  248 

I6OI2  163 

64  04 

9OI2  9II4 

*205  207I2 

3         May'09 

•   96  98 

108  108 
133  133 

100      May'09 

189  189 

III2  111 

109  110 
*21l2  22I2 

27  27 

isgi^  140 

00  6012 

3018  3OI4 

0678  67l2 

1211"  I24I" 

♦  11  "  1184 

86  88 

8I4  8I4 

4338  45I4 

851"  80.% 

26  26.84 

51.5s     J'ne'09 

5  5 

421"  421 

.76     "May'09 

938  9.'*8 


Sales 

0/  Ike 

Week 

Shares 


.50 
15.34 
1884 
2612 
IO8I2 
675 

3384 
*.20 
8312 

8 
14 
*1I" 
1734 

7I2 
*105 
IOI2 
12 
28I4 

7.84 
25I4 
I3I2 

91 2 


.50 
1618 
I8.34 
27 
IO9I4 
075 
35I4 

83'l2 
8 

141s 
2 

I8I2 
7I2 
106 

I05s 

12I4 
2SI2 

77s 
2.5IJ 
1.31 2 
IOI4 

50      May'09 

478        478 

15         15 

11  11 

6712       6712 

25      Mav'09 

227s       2278 

2     21-16 

5918     oo's 

934  97s 

,60      May'09 
5fi  5fil4 


*1R5 
3578 

♦901 2 
*21" 
1684 
41-84 
161 2 
I4I4 

*73 


140 
3678 
03 

2-34 
1684 
43 
1 6.84 
I4I2 
75 

121"  12-34 
103s   10-3s 
34I4   34I4 
4978   60 
49-58   49-84 

5     5 
441"  45 


♦4.34 

6 
150 
31« 


521, 
5 
6 
150 
31, 


,511 
113 
31 
207 
5 
156 


239 

'185 

107 

95 


11 

91 

231 
10 

'226 
185 
605 


21 
93 
10 
138 
,173 
74 
18 
32 
52 


312 
648 
179 
999 
685 
008 
293 
355 
,704 
,205 
120 
,525 
1,930 
139 
287 
750 
380 
132 

'449 
124 

200 

'338 

110 

.450 

37 

25 

100 

486 

,.W.7 

546 

,494 

.313 

444 

69 

fAS 
030 
,0.55 
,582 

,125 
,656 

4,5,'; 

,000 
,871 
605 
,406 
,5(!t) 
8il 
,072, 
,000 
,035 
270 
228 
100 
,36') 
.575 
145 
,548 
765 
737 
,7Sn 
,222 
165 
,726 

,625 
290 
115 
897 

180 
270 
345 
650 

,329 
305 
5S0 
236 
06. ■ 
,350 
,5.56 
,958 
,980 
10 
,090 
245 
,410 
,349 
,457 
,044 
,6H8 
206 
230 
430 
189 
8,50 


STOCKS 

BOSTON  STOCK 
EXCHANGE 


Range  since  Jan.  1 
1909. 


Lowest 


Railroads 
Atch  Top  &  Santa  Fe.lOO 

Do    pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell loO 

Boston  &  Maine lOU 

Do    pref... ..10(! 

Boston  &  Providence- 100 
Boston  Suburban  El  Cos. 

Do    pref 

BoBtoniSc  Wor  Elec  Cos  .. 

Do    pref 

Chic  June  Ry  &  USY.IOO 

Do    pref 100 

Con  &  Mont,  Class  4..  100 
Conn  &  Pass  Riv  prel.ioo 

Connecticut    River 100 

Fitcliburf;,  pref 100 

Ga  Ry  &  Electric 100 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref.. 100 

N  Y  N  H  &  Hartford.  100 

Northern  N  H 100 

Norwich  &  Wor  pref.  100 

Old    Colony ......100 

Rutland  pref ,.100 

Seattle  Electric 100 

Do    pref 100 

Union   Pacific 100 

Do    pref 100 

Vermont   &  Mass 100 

West  End  St 50 

Do    pref 50 

Wore  Nash  &  Roch..l00 

AUscellaneous 
Amer  Agrlcul  Chem..l00 

Do    pre! 100 

Amer  Pneu  Service..   50 

Do    pref 50 

.4mer  Sugar  Retin 100 

Do    pref 100 

Amer  Teiep  &  Teleg..l00 
American  Woolen 100 

Do    pref 100 

I3oston  Land 10 

Cumb  Teiep  &  Teleg.lOO 
Dominion  Iron  &  Steel.. 

East  Boston  Land 

Edison  Elec  Ilium. ..100 

General  Electric 100 

MassachusettsGasCos  100 

Do    pref 100 

Mergenthalcr  Lino 100 

Mexican   Telephone   10 
N  E  Cotton  Yarn 100 

Do    pref.. 100 

N  E  Telephone 100 

Pacific  Coast  Power..  100 

Pullman  Co 100| 

Reece   Button-Hole..   10 

SwUtt  &  Co lOOi 

Torrlngton.  Class  A..   2,1 

Do    pref 25 

Union  Cop  L'd  &  M'g.   2,5 

United  Fruit 100 

Un  Shoe  Mach  Corp..  25 

Do    pref 21 

U  S  Steel  Corp 100 

Do   pref 100 

West  Teiep  &  Teicg..l00 

Do    pref 100 

Mininit 

Adventure  Con 25 

Aliouez 25 

Amalgamated  Cooper  100 
Am  Zinc  Lead  &  Sm..   25 

Anaconda 25 

Arcadian 25 

Arizona  Commercial..  25 

Arnold 25 

Atlantic    25 

Bonanza  (Dev  Co) 10 

BostonCou  C&G  (rets)    £1 
Bos&CorbCop&SUMif       £ 

Butte  Coalition 15 

Calumet  &  Arizona..   10 

("alumet  &  Hecla 25 

Centennial 25 

Cons  Merciir  Gold 1 

Copper  Range  Con  Co  100 

Daly-We.st 20 

ICast  Butte  Cop  Min..   10 

Elm  liiver 12 

Franklin 25 

GIroux   Consolidated.      5 
Granby  Consolidated  ,100 

Greene  Cananea 20 

Hancoclv  Consolidated  25 
Isle  Royalo  (Copper)  .   25 

Ken-  Lake 5 

Lake  Copper 25 

La  Salle  Copper 25 

Mass  Consol 25 

Mayflower 25 

Mexico  Cons  M  &  S..   10 

Miami  Copper 5 

Michigan 25 

Mohawk 25 

Montana  Consol  C  &  C 
Xevada  Consolidated. 
Newhou.se  Mines  &  S. 

North    Butte 

North  Lake  ($8  pald). 

Old    Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott  (Silver  &  Cop)    10 

(>)uincy 25 

Santa  Fe  (Gold  &  Cop)   10 

Shannon 10 

Superior 25 

Superlor&Boston  MIn    10 
Superlor&PItts  Copp.   10 

Tamarack 25 

Trinity 25 

United    Copper 100 

United  StatesCoal&Oll  25 
U  S  Smelt  Ref  &  Mln.   50 

Do    pref... 50 

Utah-Apex  Mining 5 

Utah  Consolidated 5 

Utah  Copper  Co 10 

Victoria 25 

Winona 25 

Wolverine 25 

Wyandot    25 


10 

5 

10 

15 

25 


10034 

225 

I24I4 

224 

1321" 

151 

297 

1184 

6OI2 

10 

52 
143 
116 
170 
139 
267 
130 

75 

79 
I95I4 

III4 

581" 
157 
146 
200 
194 

26 

'JOI4 

97I2 
2:17278 

931" 
165 

88 
105 
144 

33I4 

94 
658 

13 
12618 
125 
I2SI4 

27I2 

931" 
384 
125 

I8I2 
7 
245 
15088 

59 

89 
:02l2 

68 

93 

I26I4 

,6 

1&8 

934 

iUO 

2OI2 

•.MI4 

1 

xhi 
281" 
413^ 

107 
61s 

je 

712 

34 

65 
23 

3818 
21" 
30" 
45 
9 
.45 
IO84 
1788 
2188 
9til4 
585 
29 
,20 
68 '2 
7I2 
7'2 
II2 
13 

7I2 
90 

10 
2218 

71" 
16 
13 

4I4 
.30 

3I2 
1284 

934 
59 
19 
1 61 2 

1-8,1 
621" 

41" 
.48" 
47I4 
122 
26 
85 

') 

1312 

34 

14 

1278 

66 

12 

8I2 
28 
39 
44 

5 
37I4 
398, 

35.., 

484 
139 

2I4 


.Ian  13 
Ja,-.  15 
Jan  4 
.Jar.  / 
Jan  12 
.'an  2 
Feb  26 
Apr  2b 
Jan  2 
J.-.n  5 
MaylO 
Jan  5 
.■"an  25 
Mchl9 
Jan  26 
Jan  2 
Jan  15 
Mayll 
Jan  6 
Jan  14 
Ja;,  13 
Jan  12 
Sen  15 
Jan  21 
Feb  4 
Apr  13 
Jan  6 
Apr  27 
Mch  2 
Apr  5 
Feb  26 
Mch  2 
Jan  20 
Jan  2 
May26 
Mch  12 

Jan  :: 
Jan  IS 
Jan  26 
Jan  13 
Feb  24 
J'nell 
Feb  i 
Feb  4 
Jan  15 
Apr  I 
Jan  25 
.Jan  11 
Jan  4 
Jan  2 
Feb  24 
Jan  5 
Jan  5 
Mch  12 
Jan  6 
Apr  24 
Jan  2 
Jan  5 
Feb  6 
Jan  30 
Jan  11 
Jan  9 
May21 
Jan  29 
Jan  26 
Jan  13 
Mchi:) 
Jan  11 
Feb  24 
Feb  23 
Jan  11 
Mch  3 

Feb    1 

Jan  29 
Feb  26 
:vlch27 
Feb  26 
Jan  30 
Feb  2u 
Feb  17 
J'ne  3 
Feb  16 
Mch  16 
Feb  26 
Feb  24 
May  3 
Feb  26 
Feb  1 
J'ne  h 
Feb  26 
May2s 
Feb  1 
Apr  17 
Feb  25 
May28 
Feb  26 
Feb  26 
Apr  24 
Apr  27 
Apr  30 
Jan  30 
Jan  oU 
Mch  1^ 
Apr  29 
Apr  16 
Feb  26 
May2H 
Feb  1 
Feb  11 
KpI)  26 
J'ne  10 
Apr  27 
Mch-  2 
Apr  20 
Feb  24 
Feb  2  i 
Feb  J 
Feb  I 
Feb  25 
Feb  26 
Jan  6 
Mch24 
Apr  27 
Apr  27 
Feb  19 
J'ne  2 
Jan  12 
Feb  25 
Jan  8 
Apr  29 
Feb  24 
Feb  26 
J  an  6 
Apr  30 
Mch  18 
Apr  23 


lUgliest 


160 

301 

22 

75 


1I6I2  J'ncU 

JU6     J'ne  7 

23UI4  Apr    • 

13218  Apr  Vi 

235     Mclil'.; 

148     J'nelO 

Apr    o 

Jan     u 

Feb    o 

.  „     Feb    3 

1412  Mch  12 

oSl"  Apr  2) 

159     J'nell 

r2U     J^i\     0 

173      Mch   6 

14212  Mch  25 

275     Mchlu 

136     Feb    6 

9118  J'ne  10 

85     Feb  18 

19514  Jan  i. 

16     Feb  15 

73I4  Mrh27 

173I2  J'ne  y 

147     Men  20 

209      .\Ich  13 

2001s  Jan   'S 

40     J'ne   5 

II3I2  J'ne   4 

103     J'ne  9 

195     J  'ne  1(, 

y8i8  J'ne  1 J 

175      -Apr  17 

9818  Apr  23 

112      Apr  27 

146     Mayl9 


45 
IOII2 
yvs 

2084 
136 
131 
14278 

37I2 
108 
7 
138 

4618 

1378 
k60 
163 

67I2 

97 

220 

3 

98 
110 
135 
100 
192 

III2 
110/8 

23I2 

27 

140 
66I4 
3084 
6938 

128 
1284 
88I2 


J'ne  7 
J'ne  9 
Feb  23 
Mch  13 
Apr  8 
Apr  1,3 
J'nell 
Mav  8 
J'nell 
J'nell 
Mayii 
J'nelL 
J'ne  1 
Apr  I 
J'nell 
Apr  lY 
Api  2o 
Feb  17 
Mch  21/ 
J'nell 
J'nelO 
Mch  J  1 
May27 
May22 
J'nell 
J'ne  7 
Jan  4 
J'nell 
Apr  2 
J'ne  6 
Jan  14 
Mch  t 
J'ne  3 
J'ne  3 
May  6 
Mayl4 


Caitije  lor  P-evious  Yca[ 
iiyu.S) 


Loivest 


IOI2  Mav28 
46I4  J'nell 
8818  J'ne  o 
2734  Feb  9 
6158  J'ne  4 

6  MaylO 
46l4  May  8 

1  Feb  1  / 
18  .lan  2 
.80  May  7 
I7I4  May  8 
22=8  Jan  2 
28  May  8 
119  Jc.n  4 
680  Jan  4 
3514  J'nell 
.35  •  an  16 
S4i"  J'nelO 
12  "  Mch  19 
16.5s  Apr  20 

21"  Jan  15 
I812  J'nel 

8I2  May 

110     Jan 

12.84  Jan     L 

i:;i4  J'neK 

3314  F'eb  1 

81;.  May  12 
:.6i4  J'ne  4 
168,  Feb  16 
I8I4  Mav28 
66     Mch    3 

5I4  MaylO 
16  Mayl2 
13I4  Mch  4 
7018  Jan  8 
40  Apr  ii 
2334  May20 

6  Jan  4 
8514  Jan  2 
IOI4  Mayl2 
.66  May  4 
1,814  Jan  2 
140  J'ne  8 
36I4  J'ncK 
ij9    Jan    4 

278  Ja  8 
J  778  Jan  4 
46I4  Muh  J 
)8l2  Ma^2S 
1778  Jan     ■■ 


2 


90  "  Feb  25 
)7.58  Jan  23 
)6la.iaii  8 
341"  J'neir 
6078  May24 
50     May24 

634  Jan  26 
4684  Jan  2 
63      May  8 

61 2  May  6 

el-'Jan  2 
162    Jan    2 

1     Jan  It. 


67\-i  Feb 

831"  VIcI 

isl'j  Jan 

1211"  Dec 

•.i0.ji4  l-eb 

m    uct 

136     Feb 
■-'84     Jan 

y     A/ CI, 
Kb     Jan 

8I2  Nov 
471"  Dec 
126  "  Jan 
102  J. -ill 
163  Dec 
13314  Sep 
244    Jan 


117 

6/ 

:l 
19.J 


•Jan 
Apr 
Oct 

Nov 


8I4  Jan 


40 
128 
140 
200 
176 

:5 

70 


Jan 
Jan 
Jne 
Api 
Jan 
Jan 
F"eb 


883s  Jan 
IIOI2  Mcli 

78-34  Apr 
150    Jan 

76    Jan 

96  Jan 
138      J'lv 


13 

Jan 

77 

Mcl 

4 

Feb 

91 

.  Feb 

99I4  Jan 

100 

I'cb 

99 

Jan 

16 

Jan 

7734  Feb 

3 

Jan 

961 

2  Jan 

1484  Jan 

41, 

Mch 

•iOl 

Mch 

111 

Jan 

49 

.\ICll 

77 

Jan 

192 

Apr 

1 

Mch 

40 

Mch 

75 

Mch 

106 

Jan 

611 

J'ne 

147 

Jan 

9 

Apr 

881 

'Jan 

20 

Jan 

•.;3 

Mav 

II4  Mch 

II4I2  Jan 

3812  Jan 

2478  Jan 

26 

Jan 

87i2Jan 

4 

Feb 

69 

Jan 

Il2  Feb 

24 

Apr 

45 

Feb 

2034  Jan 

28 

Feb 

3 

Dec 

14 

Jan 

.40 

Feb 

8 

Apr 

.26 

Ont 

IOI4  Apr 

III4  Apr 

151- 

Jan 

93 

Feb 

i665 

Mch 

21 

F'eb 

.26 

Mch 

6618  Feb 

7 

Jan 

884  Dec 

.99 

Mch 

6I2  Apr 

60    Jan 
678  Jan 


1734  Feb 


10 

Sep 

1214 

Jan 

2»4  Mch 

25 

Jan 

31" 

Dec 

.-84 

Sep 

714  Keb 

45 

Keh 

.2 

Dec 

8.3s  Jan 

438  Oct 

4034  Feb 

,60 

Jan 

28 

Jan 

W 

Feb 

10i2Jan 

V7 

Feb 

1.5s 

Apr 

984  Feb 

14 

Apr 

]4ifl 

Oct 

66 

Mch 

1218  Feb 

4-5« 

Mcli 

9 

Mch 

28 

Mnh 

37 

Feb 

48f 

Sep 

291- 

Jan 

2878  May 

21. 

Apr 

4I2  Jan 

1151- 

Jan 

.."iO 

Nfa  V 

Hujhesl 


IOII4 

1O4I4 

230 

140 

22« 

140 

166 

301 

13 

18 

17 

(iOl" 
I5II4" 
UOI2 
165 
138 
263 
133 

86 

85 
193 

1334 

64 
161 
145 
-05 
1961s 

3-i 

<5 
102 
18558 

97^,1 
161 

9112 
J 10 
140 


Dec 

Dec 

Dec 

Jan 

Deo 

Jan 

Jan 

Nov 

Mch 

Nov 

Jaa 

Jan 

Dec 

Dec 

Mch 

Apr 

Dec 

-Nov 

Deo 

Dec 

Nov 

Nov 

Nov 

Nov 

Apr 

Feb 

Dec 

Deo 

Dec 

Deo 

Nov 

Nov 
Sep 
Dec 
Mch 


36  Nov 
96  Nov 
12    Dec 

23  Dec 
137.5s  Nov 
132  Nov 
1321"  Nov 

3288  Dec 

96I2  Nov 

4I2  Dec 

128     Nov 

21I4  Dec 

S'ig  i\uv 

263     Nov 

162     Dec 

60     Dec 

90     Nov 

216     N  ov 

3     Uct 

78  Nov 
93     Dec 

128      Nov 

79  Dec 
174I2  Nov 

lOl")  Nov 
108I2  J'ly 

24  Oct 
26I2  Dec 

21"  Jan 

148  "  J'ly 

6238  Nov 

iO      Nov 

6884  Nov 

114     Nov 

9I"  Nov 

8OI4  Dec 


12I4 

41I2 

8818 

30 

63 

6 
405s 
.90 
1912 
.75 
1818 
26 
30 
130 
700 
3684 
.46 
83  ?8 
117s 
10 

23a 

1912 


Aug 

Nov 

Nov 

J'ne 

Nov 

Jan 

Dec 

Aug 

Nov 

Nov 

Nov 

Nov 

Aug 

Aug 

Jan 

Nov 

J'ne 

Nov 

Nov 

Dec 

Nov 

Nov 


.  10    J  'ly 
13is  Aug 


26>4  Jan 


2414  Dec 
1714  Jan 

888  Aug 
.75    J'ly 

8  Jan 
15I2  Dec 
I5I2  Nov 
73     Nov 

13s  Jan 

2034  Nov 

N  May 
8984  Nov 


1    J'ly 

6OI2  Deo 

13512  Deo 

3118  Deo 

100     Aug 

388  Nov 

19I4  Nov 

3612  Nov 

.S8  Nov 
25  Auj 
1612  Nov 
3084  Nov 
467s  Nov 
47     Nov 


7 

50 

63 

6 


Nov 

Aug 
Nov 
NoV 


r734N0'<l 
166     Not 
33s  Oct 


c  Before  pay't  of  asseasts  oa:led  in  1903.      '  Bid  and  asked  prices,     d  New  stock,     e  Ass't  paid.    0  Ex-stock  div.     ;»  Ex-rlgii»s.    a  Ex-div.  and  rights. 


June  12  1909.1 


Boston  Bond  Record 


1491 


UOIM» 

BOSTON  STOCK  ICXOH'Qfi 
WnEK   KNDiNG  June  11 


AmTelen&T.il  colltr  48.192P  J.j 

Convertible  4s Ilt;-i6  M-S 

Am  Wru  Pauor  Iststusi;  191ii  j.  j 
Ariz  Com  Cop  IstconvGs  191 «  M-S 
AtcuTou*  «  FeKeiig48..19Hu  A-O 

Adjustment  g  4s J'ly  1995  Nov 

Stamjied J'ly  19H.'>  m-N 

50-.vearcouv  4a 19."io  J-d 

10-year  couv  5h 1917  J-U 

AtlGuU&W  ISS  LineaSs.'Sii  j.j 
Boston  iilecc  b  coii.sol  5a.lU'J4  M-S 

Boston  ife  L.oweU  4s 1910  j.j 

Boston  at  -Maine  4 '-js 1944   j.j 

Boston  Xemiinal  Ist  ^"28. 1947  F-A 

Bur  <fc  iVlo  Riv  ex  tjs 1918  j  -  j 

Non-exempt  bs 1918  j.j 

Sinkiue  mud  4s 1910  J-J 

Butte  (fe  Boston  Ist  Os 1917  A-0 

Cedar  Kap  <fc  Mo  K  Ist  7s. 1910  M-N 

M  78 1909  j-i) 

Cent  Vermc  lat  g4t<..Mayl92o  Q-k 
O  B  &  Q  Iowa  Div  Ist  58.1919  A-O 

Iowa  I>lv  ist  4s 1919  AO 

Debenture  Ss 191;^  WI-N 

Denver  iixten  4s 1922  F-a 

Nebraska  Exlen  4s 1927  (Vl-K 

B  <fe  B  W  8  t  4s 1921  iVI-S 

Illinois  Div  S^s 1949  J-j 

Joint  boiias  iiee  OH  Northern 
Ohio  JO  Ky  <te  8tK  Yas  6s.l91f)  J.J 
Coll  trust  relunding  t?  481940  A-O 
ChMUcfe  St  P  Dub  D  68..  192(1  J-J 
Oh  M  <&  9t  P  Wl9  V  div  6s]  92(:  J  .  J 
Ohlcite  Noilicu  Isi  gu  5s.i98i  .»/I-N 

Chic  <6  W  Mich  gen  OS 1921  J-D 

Concord  <fe  Mont  cons  48..  1920  J-li 
Conn  <fe  Pass  Kl8tg4s...i94.  A-o 

Current  uiver  1st  58 l£<27  A-O 

DetOrKapdaW  Isi  4s...i'j4t)  A-o 
Dominion  (Joai  1st  a  I  6s. .1940  M-N 

ruchburK  43 191;i  M-t^ 

48 1927   M.8 

ffremtElk&Mo  Vl8t(58..193:^  A-O 

Unstamped  let  68 WJc  A-O 

at  Nor   C  B  c&y  coU  tr4sl921  J-J 
BeKistereci43 i-.i'^i  y-j  j 


Price 
Fridav 
June  1 1 


Bxit 
95 
105 


Aan 

Sale 
Salt 


100' 

9  a 

93 
70 


8IOH4 

9r. 

96 


Weekfi 
Range  or 
Last  Kale 


13  TS 


aj''- 


89     Sale 


102'''8 
92'<2 


!  1)2  Si 
104 


103 


106 


Low       H'iqh 

95  95-V 

10358      105 

83      Mar'O 

190     May'O! 

lOO^j  riu^'iii 

93     May'Ol 

93^8  •^'•"'O. 

1 14',  J'lie'O'i 

HI  't.May'09 

69  ("0 

110      Fob'()4 

100^4  Mar'09 

104  i-j  uct  '(),- 

112  Si  Jan  '(Xi 

104      Oct '07 

102      Sup  'l»5 

99  Si  Jan  MS' 

100     J'ue'Ol 

117      J'iie'08 

111 'a  J'ly 'Oi 

89  .-9 

•1103  Oct  '07 

100 19  Mar'O;' 

100     Apr'08 

99-'4  J'ueo; 

102      May'iMI 

98-'>8  l<'e0'09 

91^8  T'ue'ot 


14^ 


b'^  4  Male 


971a 

9, '14 


98 


10238 
92'-. 

118»4 
120 

101^4 

i05\ 

9i 
11214 

91) 

92ia 

91 
lOJifi 

96 
133 
140 

97  I2 

••'938 


10-2  5j. 
J'ue  0 
Febii 
Feb'o_ 
Apr '09 
May'09 
Liuo'OV 
Jail  'o;! 
Feb '09 
9'^  \ 
Nov'OS 
Al)l  'Oo 
Api  '0,- 
Mai'Ol. 
Api  '05 

98 
Muy'09 


Hange 

^inct 

fanuary  1 


Low 
9 1  ^4 
92I4 
83 

130 

loo 

92.-<a 
»3', 


9*314 
106 

83 
190 
IOH4 

9  4 '8 
94  S 


lO'ji-alOO'H 

107  ig  1 1114 

59        72 


IOC1I4  100 '4 


9^".^    99'-. 


30 


81        90 

lou'i^  i  06  Ife 

99''eioo  ' 
1011.^1(12 
98=8     9--\ 
9118    92 

102      103 14 

ill         94 

IISI4  II8I4 

\6i"  \\)i'\ 
102      106 


96 

87 


!16 
92  V 


.33      133 


97  i-i     99 
97%    981,2 


kUi\  lis 

BOSTON  STOCK  KXCH'QE 
Week  Endino  Jdnr  11 


rilinois  steel  deben  Ss 1910  j.j 

Non-convert  debeu  6s. ..1913  A-O 
la  Falls  A, SIOUX  Cist  7s..  1917  A-O 
KanCClm&Snr  1h15s...192.'.  A-O 
KanCFt  S<fc  Giilt  c'xt  5H..1911   J. I) 

Kau  C  FtScott  cfe  M  6s 1928  M-N 

Kan  CM  &  B  Ken  48 1934  Wl-S 

Assented  income  os 1934  iVI-S 

Kan  C  <fc  M  Ky  ifc  Br  1st  6sl929  A-O 
Maine  Cent  cons  Ist  78. ..1911.'  A-O 

Cons  1st  48 1912  A-O 

Maio  Houcrh&Ont  ist6s.l925  A-O 

-Mass  Gas  41-,'S  (rccts) 1929   

Aiexican  Central  cons  48..  19 11   J.J 

1st  cons  incos Jan  i939  J'ly 

Jd  cons  luc  3s Jan  1939  j'ly 

Mich  Teleplst  5s 1917  J-  J 

Minne  Gen  iilec  con  g  os  1929  J.J 

New  Eujr  Cot  Yarn  58 1929  F-A 

New  Eug  Teleph  5s 1915  A-(i 

5s 1910  A-O 

New  EUL'iauil  cons  g  58...  1945  J  .  j 

boston 'j-'orm  1st  4s 1931'  A-O 

N  YN  Hc&  H  con  deb  3'^sl95(.  J.J 

Conv(!eb6s  (Ctfs) 194^  J.J 

Old  Colony  gold  4s 1924  F-A 

Ores;  Ky  <.fc  Nav  con  g 43..  1940  J-1) 

Oreg  Sh  Ijine  Ist  g  Os 1922  F-A 

Kepub  Valley  Ist  s  t  6s...  1919  J-J 
iiutland  1st  con  Ken  41QS.1941  J.J 

Kutlaud-Canadian  1st 48 1949  J-J 
Savanna!)  hllec  1st  cons  58.1952  J-J 

Seattle  Elec  1st  g  59 1930  F-A 

i'erre  Ihiiite  I'.leo  :;  5s 1929   J.J 

Xorrington  1st  g  os 1918  M-S 

Union  Phc  KK€fclgrg4s.l947  J-j 

UO-yearconv  48 1927  J-j 

United  Fruit  gon  s  t  4 '-^8.19>!3  J.J 
U  S  Coal  &  Oil  1st  8  f  6s.,  1938  IVl-^ 
U  S  Steel  Corp  10-00  yr  5s.  1963  iVI-N 
West  End  Street  ity4s 1915  F-A 

Gold  4I2S 1914  M-S 

Goki  (leueniure  48 1916  M-i; 

Gold  4s 1917  F-A 

Western  Teleph  &  Tel  5s.l932  J-J 
Wisconsin  Cent  I8tgen4sl949  J-J 


Price 
Pridat) 
June  1 1 


ma 


ASK 

101 
lOl^t 


119^ 
93 
893 


120 


WeelCs 
Range  or 
Last  Hale 


9'J34  Sale 


li)4     1041., 


1071-. 


96i<jSal6 


99 


Low 
10014 
101 '4 
117 

'.'614 
100  Si 
119 'ij 

93 

89  ^j 
103:', 
113^8 
101 14 
115 

99  li 

86 
•]16 
1il5i-4 


Mar'Oi 
May'o; 
Apr'O- 
May'Oi 
Jau'O! 
J'ue'09 
93 
90 
Apr'O 
Nov'OO 
Sep  '0;' 
J'ne'os 
99". 
Jtar'0',1 
Apr'O- 
Apr'o- 


102  h2  Aiig'04 
104  14  104 '4 
102  Feb'OV 
100  >a  sop 'Ob 


107'6May'()!' 
138  J'ue'O'.' 
KU  Apr '09 
l,96i4  J'ly'0t• 
ll87^,;^I;lr'0s 

105  l>ec'08 
l07i2.S'ov'Oo 
102     Mai'02 

OSi^Miiv'OO 

106  MayO'.:' 
97  Apr'O^ 
99'2Nuv'0i.. 

l02««Apr'0S) 
107 14  May'O'j 
96^4  90', 
140  141 
106  J'ne'o:- 
100H2  Apr'09 
10134  j'ue'oS' 
iOoWj  Apr'Oi- 
lOOSaApr'oi' 
99  09 

95  S;  Apr'O! 


27 


Range    - 

.Sine*      j 

January  Ij 


l^uw  Higt^ 
10014  100^4 
lOOislOl"^ 

loomoi 

llOU  120>4 
■.'«        93 

m\  90 

lOSi'ilOS'i 


98 1*     99  7g 

84-'8     86 


102 't  104»4 
102      102 


97»8l07'', 
134      138 
101      101 

i"r8'8i"l'9"ii 


i05i8l06«« 


NOTB— Buyer  pays  accnieu  interest  in  ud.lition  to  the  purchase  price  Ic.r  ail  Boston  Bonds.     ■  No  price  Friday;  latest  Dui  ami  asiceil 


102 '4 
10-.  Sg 

95=8 
120 
102 14 
100 12 
100 '4 
LOOS) 
LOOS 

V'6 

03^8 


103 1« 
107 14 

97 
141 
106 
100 1, 
102  vj 
100 1, 
100  5. 

99  1! 

95  jj 


Flat  price 


Philadebhia  and  Baltimore  Stock  Exchanges—Stock  Eecord,  Daily.  Weekly,  Yearly 


.~«li?ire  Pi'ic 


Siti  l'«r  Centiiiii  I'ri. 


Saturday 
June  5 


•203e    21 
40       40 
•12       12'-. 


Honda  u 
June  7 


4218 

1213 
»22 

64^4 
•281-j 
103S2  103''. 

80i»    811* 


4  5S. 
421. 
12  s 

64 

2S-'i 


68 's 

69 

41^4 

4134 

*ll'e 

12 

32  »8 

33 14 

78 14 

78»fc 

•49 

50 

66^4 

56', 

88 14 

88^4 

107     107 
201a    20>-. 
40        40 

*12        12  K 


45-14 
41 
12  I2 

22  7e 
•64 

28 
104 


4534 

423). 

12'- 

65 

28 

104 


80 12    H\\ 


68l3i8    68't 

41'-..,    42 

11^4      ll't 

32        33 

786ie  797ia 

•45     

*oO        50  »i 
5634    57 
88 '■4    88  S, 


I'uesdau 
June  8 


88        88 
1061.J106'- 

20-'4     2034 
-38        40 
"12        12  s, 


Weanesaaii 
June  9 


J  /lursdati 
June  20 


J'ridaii 
Jwie  11 


"45V2 

4118  411-. 
12  la  12 15 
22  la  221-2 
64  64  \ 
27  la    28 


101 

80 


105 
8O34 


6838 

683, 

41Sj 

4lia 

ll'fi 

1134 

29-4 

32 

78^8 

7ill,fl 

45 

40 

52 

553[, 

56 14 

8  7 'a 

881^ 

201a    20^4 
'38        40 
*12        12  Hi 


•451a 
4034 
121a 
21-4 

*63'a 
27 -a 

104 


41-4 

12  1-. 
22 
641,; 
27  H; 
1041-^ 


7934   ao 


66ifl  68 14 

*4134  42', 

11»8  1134 

•.^514  29 

■77619  783io 

*45  46 

"50  62 

a;51  53'4 

871-j  8734 


*20  21 
'*37'a  40 
*1134     12 14 


451a 

4138 

*12'% 
20 'a 
62I4 
2  7 

104 
80 


45  >4 
42'.i 

22 
64 
27I4 
104 
8  J 


6838 
4134 

11='8 

2'i 

7734 

46 

"6"2"' 

871a 


68 
4-34 

11-4 

20"'b 
7ti3ie 
4o 

02', 

87=6 


•35       42 
88        88 

106i.il06i-, 
20  "a    201a 

':  39        40 

*12        il^. 


Hales 
or    tht 

Week 
Shares 


ACTIVK   .STOCii-S 

(For  Bonds  and  Inactive 
Stoclcs  see  below) 


4 1  Is 

20 
63 14 
27 
104 


4534 
42 
125, 
21 

631a 
2714 
104 


80 14    8O34 


6814  6834 

'4134  4'2ii 

11\  1134 

2612  28-'8 

783ia  78'e 


52 14    53'-.. 

8708    88  Hi 

*33        331a 


52 

22 

46( 

150 


434 

L4.74V 
970 

1,78'.; 

1,860 
739 
471 

8,939 


1,508 

330 

3.080 

101,007 

28,957 

20 

22',8"2"S 
10,065 


iialtiiiiore 

Con.  Gas  El.  L.  <te  Po-v.lOO 
Do     prel 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     2d  pre! 100 

United  By  &  Electric.  5o 

l*luln<lelpliia 

.Ymenoan  Railways 50 

Cambria  steel 00 

lilectnc  Co  ol  America  10 

Gen  Asphalt  tr  ctis 100 

Do     pret  tr  ctls 100 

Lake  Superior  Corp 100 

Leaigh  C  &  Nav  tr  ctfs.  5(i 

Lehigh  Valley 50 

MarsdeuCo 100 

Pennsylvania  UK 50 

Phiiad6lp'aCo(PltlaO).  50 
PhUadelphla  Klectnct.  25 
Phila  Kapid  Transit  ...   50 

Heading 66 

Do    Ist  prel 60 

Do    2dpief 60 

Union  Traction 60 

United  Gas  Impt 50 

Welsbach  Co 100 


Kange   Htnce 
Jan  1  lyuy 


Lowest 


30 

Mar  8 

76 

Mario 

100 

Jan    i 

J  134 

Feb  2;, 

2234 

Feb  24 

934 

Feb   . 

45 

Jan    •; 

32-8 

Feb2i 

XlO'8 

Jan  2( 

15  ".J 

Jan    . 

53 

Jan    I 

1434 

Jan    f' 

96 

Jan    5 

6/ 

bvb  23 

1  la  May  5 

63 1»  Feb  2  4 

401a  Feu  24 

11 14  Fob 23 

24 '6 

Jan    C: 

591a  Feb 23 

44 

Mar  0 

4ai,ft 

Mar  . 

;U 

Jan    5 

84 'fl 

.VI ay  lb 

28 

Mar.io 

H I  (fh-esi 


Kange  lor  Previoui 

Year  (liii)f^) 


42  la  May) 
89  May!  8 
111  Jan  It 
21  May  18 
41  Mayl', 
12  la  Apr  U 


4634 
431s 

12  •'4 
2534 

66 '9 
33 '8 

1111-4 

81 '4 

2  Is 

iiyiiie 

431a 

12'8 

3  6  "a 
7'Jl°ie 
46 
52 

58^8 
941..! 
3  3 '4 


FebU 
J'ne  3 
iMar3( 
Feb  1 9 
H'eb  11 
May  h 
Apr21' 
J'ne  7 
Jan  I'.. 
May  4 
.May  4 
Mayl> 
A  pi  2>- 
.Mayjo 
Jan  L 
.Mayl.- 
May  4 
Heo  b 
May24 


Loivesl 

20 

Jan 

65 

Mai 

SO 

Jan 

4 

Feo 

10 

Fel 

10 

.)an 

4334 

Mai 

26 '8 

Feb 

8  la  Jan 

31a  Jan 

19'fl 

Jan 

;<38 

Fel) 

78^4 

Jan 

52-'>fi 

Feb 

I'la 

Jan 

r,4»,„ 

Jan 

34 'a 

.\lai 

51a  b'eb 

-ir^-^J'tit 

463,8 

Feb  7 

39 

oau 

37  la  Jan  | 

!;44ia 

J'nt 

73  Is  Jan  1 

25 

J'n(r| 

Highest 


30  De« 
81^.  Deo 
102  Deo 
15  Deo 
26  Deo 
12     Not 

46  la  Nov 
40  la  Deo 
1 1 14  Deo 
1938  Deo 
59  la  Deo 
17  Deo 
9739  Dec 
7634  Deo 
2  ■'g  Apr 
G6iia  Deo 
4434  Deo 
1 2 ''a  Nov 
25  la  Deo 
l^iiaDeo 
4.7  'a  Deo 
48  la  Deo 
56I4  Apr 
9434  Deo 
28      Nov 


FUll.ADfcl.l'lUA 


Inactive  Sttoclis 

Ulegheny  Val  prel 5( 

American  Cement 50 

i.mer   Pipe  Mlg 100 

Sell  Telephone  (Pa).lOo 

Jambria  Iron 60 

;;entral  Coal  &  Coke.loi' 
3onsol  Trac  of  NJ...100 
Diamond  State  Steel.. 10 

Preterred 10 

Easton  Con  Electric  0.51- 

Elec  Storage  Batt loo 

PreterreiT 100 

H't  "Wayne  &WV 100 

Jermautown  Pass 60 

[ndianapolis  St 100 

Indiana  Union  Tr loo 

Insurance  Co  o£  N  A.. It' 
Inter  Sm  Pow  &  Cliem.50 
Keystone  Telephone  ..50 

Preferred 50 

KeystoneWatchCase.KHJ 

Lit  Brothers lu 

Little  Schuylkill 5( 

Minehill  &  Scliuyi  H..50 
N  Haven  Iron  &  steel. 

Northern  Central 50 

North  Pennsylvania.. 5( 

Pennsylvania  salt 50 

Pennsylvania  8I  eel. .100 

Preterred lo( 

Phila  Co  (Puts)  prel...5(i 
Phil  German  &  Norri8.5(/ 

Phiia  Traition 50 

Bailway.s  General 10 

pnsqueii  Iron  &  Steel.. 5 

ridewaier  Steel 10 

Preterred Ki 

Ponopah  Mining  ot  Nevl 

union  Tr  ot  Ind loo 

United  N  J  KK&cioo 
unit  Trac  Puts  pret. .50 
Warwick  Iron  <fe  steel. l(j 
[Vest  Jersey  <fe  SeaSh.50 

Westmoreland  Coal 5o 

IVilkes  Gas  ct  Elec. .101 


Bid 

Ask. 

"3"9i4 

109 

"ii>" 

78 

52 


22 
41 


53 


125 


"b's 


108  W 


109 
43 


92 

73 


7  If 


8-=. 

"ii' 


221-^ 
42 


l'HII.AI>i!,l.PaiA 


16  la 


44 
152 

921a 
8 


714 
254' 


9 


iConds 

Prices  are  all  "  and 
interest." 
Al  Val  E  exl  78  1910  A-O 
Alt&LVElec4  ia3'33.B"-A 
Amttysconv5s  1911. J-D 
Atl  City  1st  6s  g  '19. M-N 
Berg.feEBrwlst63'21J-J 
Betide  Steel  6s  1998. Q-1 
Choc*  Mo  1st  5s  1949  J-J 
Ch  Ok  &  G  gen  5s  '19  J-J 
Col  St  Ky  Ist  con  58  1932 
ConTracotNJ  1st  5s. '33 
E&Alst.M  53  1920  JI-N 
Elec  <fc  Peo  Tr  stk  tr  ctfs 
Eq  II  eas-L  Ist  g  os  1928 
Indianapolis  By  48.1933 
Interstate  43  1943  ..F.A 
Lehigh  Nav  4ias  '14.Q-J 

KKs  48  g 1914. Q-t 

Gen  M  41.28  g.l924.(.i-l 
Loh  V  C  l8t  5s  g  '33.. J-J 
i^eh  V  ext  4s  Ist  1948.  J-D 

2d  7s  1910 M-S 

Consol  68  1923 J-Ii 

Annuity  6s J-D 

Gon  cons  48  2003. M-N 
Leh  V  Tran  con  4s  '35J.I) 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  5s  1930 
NY  Ph<fe  No  Ist  4s  '39  J-J 
Income  4s  1939. ..M.N 
NoOhioTrac  conos'i9.J-J 
Penn  gen  6s  1910  ...Var 

Consol  5s  1919 Vai 

Penn  <fc  Md  Steel  con  6s. 
Pa  <fe  NY  Can  6s  '39.A.O 

Con  43  1939 A-O 

Penn  Steel  1st  58  '17  M-A' 
People's  Trtr  certs 4s  '43 
P  Co  lst<i!;  col  tr  5s'49  M-S 
Con(fe  col  tr  6s  1951M-N 
Phil  Elec  gold  trust  ctfs. 

Trust  certif3  4s 

P  <fc  E  gel)  M  5  g  '20.  A-O 
Gen  M  4s  g  1920..A&O 


Jiid 

Asli 

97I2 

117 
113S, 
106  1-^ 

"i'0"(j"'4" 

IISI4 
l"o"6"' 

93 

93  la 

86 't 
5i 

"■5"2"" 
1031a 

105'!, 

i'id'h. 

10334 

1481-., 
97  la 
66 14 

"■9'73; 
66  "a 

100  "a 

102 
109 
1081* 

i'o'ii"" 

i"03"" 

io'i" 
76 

■■9"7"'4 
103'., 

97 
IO2I4 

76 14 

i'HIIiAUEI.PHIA 


I'll  <&  Bead  2d  Ss  '33.  A-O 

Con  M  78  1911 J-D 

Ex  Imp  M  43  g  '47.  A-O 
Terminal  53  g  1941. (j-F 
P  \V&  B  col  tr  48 '21.  J-J 
Portland  By  1st  53  1930. 
Koch  Ky<fe  Lcou63'54J-J 
Spanish-Am  Ir  6s  '27  J-J 
U  Trac  Ind  gen  5s' 19. J -j 
Un  Kys  Tr  ctfs  4s'49J&J 
United  Ky3  Inv  IstcoUtr 

slis  1926 MN 

U  Trac  Pit  gen  Ss  '97  J-J 
Welsbach  s  t  6s  1930. J.D 
Wlks-B  GtfcE  con58'55J-J 
UAl.Tl.>H>ltli 
Inactive  (Stocks 
Ala  Cons  Coal<&  Iion.lOO 

Pret 100 

Atlanta <fe.  Charlotte. .100 
Atlaii  Coast  L  (Conn)10() 

Canton  Co loo 

Cons  Cot  Duck  Corp... 50 

Preferred 50 

Georgia  Sou  &  Fia...lOo 

1st  pref 100 

2d  pref 100 

G-B-s  Brewing loo 

Bonds 

Ibices  are  all  "  and 

interest." 

Anacostia  &  Pot  5s 

All  &  Ch  ext  4  His  '10. J-J 
Atlan  C  L  KK4sl952M-S 
Atl  Coast  L(Ct)ctts  OS  J  -D 

Ctfs  ot  indebt  48 J-J 

5-20  yr43  1925 J-J 

Bait  CPass  1st  58  '11  M-N 

Bait  Fundg  5s. 1916  M-N 

Exchange  3128  1930  J-J 

Bait  <fc  P  1st  6s  m  1  '11  A-O 

BaltTraclst5s..'29M.N 

No  Bait  Div  5s  1942  J-D 

Cent'l  Kycon5sl932  M-N 

Ext&  Imp  63.1932  M.8 

Cha8CityKylst58'23J-J 


Bid 


120 


99 
1021,  10^1. 


Ask 


121 


811, 


83  H 
98 


60 


100 


791-. 


100 


80 


291 

93 

95 

7H 

8 

24  I4 

25 

30 

40 

931a 

95 

70 

IS. 

2". 

10334 

104 14 

100 

96 

96  H 

106 

108 

84  iv 

85 

91 

101 

102 

107 

108 

100 

100  H 

104 

110 

112 

114 

IKi 

110 

113 

liAl..ri  vii<PUi<. 


Chas  Ky  G  <fc  El  5s  '99  M-S 
Charl  C<fc  A  exl  5s. '09  J-J 

2d  78 1910  A-O 

City  <fe  Sub  Ist  58.. '22  J-D 
City  <fc  Sub(  Wa8)l8t  6s'48 
Coal  <fe  I  Ky  Isl  58'20F-A 
Col<feQruv  lsl6s.l916J-J 
Consol  Gas  6s...  1910  J-D 

53 ...1939  J-D 

Gadfc  AJa  Isl  cou  5s  '45  J -J 
GaCar<fcNl8t5sg'29J-J 
Georgia  P  1st  68. ..'22  J-J 
GaSo  &  Fla  Ist  53  1945J-J 
G-B-S  Brew  3-4s  1951M-8 
2d  income  5s  1951  M-N 
Knoiv  Trac  1st  58  '28A-1/ 
LakeK  El  Isl  gu5s'42M-8 
Macon  By <V;Ltlsl5s'53  J-J 
Memphis  st  Isl  5s'45  J-J 
MetSt(Wash)lst5s'25FA 
Ml  Ver  Cot  Duck  Isl  5s. 
NplN&O  P  ist  58'38  M-N 

General  53 1941  M-S 

Norfolk  St  Isl  5s '44.. J-J 
North  Cent4iii3  1925  A-(J 

Series  A  53  1926 J-J 

Series  B  58  1926 J-J 

Pitt  Un  Trac  5s  1997. J-J 
Polo  Val  1st  5s  1941. .J-J 
Sav  B'la (fewest 58 '34 A-(; 
Seaboard  A  L  4s  1 950  A-O 
Seab  <fe  Roan  5s  1926. JJ 
South  Bound  Ist  5s..A-(.i 
U El  L&P  Ist  4i-23'29  M-A 
Un  Ky  &  El  Ist  4s  '49  M-8 

Income  48  1949 J-li 

Funding  OS  1936...J-]) 

VaMid  2d  ser  68  '11. M-.- 

3d  series  6s  1916. .M-8 

4lh  ser  3-4-58  1921. M-S 

5th  series  Ss  1926. M-8 

Va  (Slate)  08  new  '32. J-J 

Fund  debt  2-33  1991.  J.J 

West  N  C  con  6s  1914  J-J 

WesVa  CcfeP  1st  6g'll  J-J 

Wil  &  Weld  5S..1935.J-J 
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Volume  of  Business  at  Stock  Exchanges 


TRANSACTIONS  AT  THE  NEW  YORK  STOCK  EXCHANGE 
DAILY,  WEEJKLY  AND  YEARLY. 


Week  enclln'i 
June  11  1909. 


Saturday  

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 

Total 


Stockx. 


Shares. 


709, 94S 

1,116,S98 

1,0,')1,445 

l,058,fi42 

866,191 

766,837 


Put  value. 


Railroad, 

Jtc, 

Bonds. 


872,927,300      $4,092,000 


-  J,953,550. 
98,483,7501 
99,633,2001 
83,85G,S00; 
71,444,700 


7,612,500 
7,302,500 
5,661,000 
6,430,500 
4,738,000 


5,629, 66l'$524,304,100!   $35,926,500 


State 
Bonds, 


835,000 
162,500 
129,500 
269,500 
70,000 
45,000 

$711,500 


U.  S. 
Bonds. 


Sale-  at 

New  York  Stock 

Exclmnrje. 


Stocks — No.  shares.. 

Par  value 

Bank  shares,  par 

Bonds. 
Government,  bonds.. 

State   bonds 

RR.  and  misc.  bonds. 


Total   bonds $36,638,000 


Week  ending  June  11. 


1909. 


5,629,661 

$524,304,100 

$1,000 


$711,500 
35,926,500 


1908. 


1,667,353 
$150,021,450 

$8,900 


$1,165,000 
11,317,000 


$12,482,000 


Jan.  1  to  June  11. 


1909. 


89,015,901 

$8,142,190,975 

$13,100 

$196,700 

19,536,700 

637,036,900 


1908. 


80,580,802 

$7,197,028,525 

$119,000 

1*360,320 

56,002,000 

300,077,100 


$657,370,3001   S416, 448,420 


DAILY  TRANS.-VCTIONS  AT  THE  BOSTON  AND  PHILADELPHIA 
EXCHANGES. 


Week  ending 
June  11  1909. 


Boston. 


Listed     Unlisted 
shares,     shares. 


Saturday. . 

Monday 

Ti'.esday  .. 
Wednesday 
Thursday  . 
Friday  ... 

Total    .. 


18,082 
20,851 
49,328 
37,415 
42,264 
33,353 


207.323 


Bond 

sales. 


13,404 
.■30,139 
21,578 
17,396 
14.122 
11,263 


$25,000 

80,400 

88,200 

126,200 

108,640 

52,400 


107,9021     8480,840 


Philadelphia. 


Listed 
shares. 


12,185 
23,908 
38,431 
60,381 
27,800 
31,939 


194.053 


Unlisted 
shares. 


Bond 

sales. 


7,193 
10,019 

8,971 
10,111 

7,193 
11,013 


54,500 


334,800 
150,300 
69,0')0 
72,900 
90,800 
74,000 


$488,4.50 


Outside  Securities 


All  bond  prices  are  now  "and  interest"  except  where  marked  "i." 


btieet  Railways 

New   York  CUv 

Bleeck  St  &  Ful  F  stk.lOi 

e  1st  nitffe  4s  195C-J-J 

c  B'y  &  7th  Ave  8tk..l00 

•^  2d  mt^e  5s  1914. .J-,1 

Con  5s  1943  S«e  Stock 

B'way  Surf  1  st  5-  cu  192-1 

e  Cent'l  Crosst'n  stic.lOn 

e  Istmtffe  6s  1922. M-^ 
e  Cen  Pk  N  &  E  R  stk  IOd 
e  Chr't'r  &  lOth  St  stk  lOO 
Col  &  9thAve5sSeeStoc 
Dry  D  E  E  &  B— 

e  1st  sjold  5s  1932-.J-n 

»  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  63  1914 F-A 

e  42d  &  Gr  St  F'y  stk.ioo 
42d  St  M  &  St  N  Ave. 101) 

e  1st  mt^e  68  1910. M-S 
2d  Income  6s  1915. J-J 
Inter-Met — See  Stk  Exch 
Lex  Av  <.\PavF  5s  See  St'.; 
Metropoi  S;  Ry — See  Stk 
Ninth  Avenue  stock.. 100 
Second  Avenue  stock.  100 

elstmtg:e5s  1909. M-N 

Consol  5s  1948 F-A 

e  Sixth  Avenue  stock. 10!) 
Sou  Boulev  5s  1945. .J-.J 
So  Fer  1st  5s  1919. ..A-o 
Third  Avenue — See  Stock 

Tarrv  VV  P  &  M  5s  19L'.S 

YkersStRR5s  1946  A-O 
28th  &  29  th  Sts  1st  OS  '^''^ 
e  Twentv-Third  St  stk  100 
Union  Ry  1st  5s  1942  F-A 
Westchest  1st  5s  43  J-.I 
Brooktvi 
Atlan  Ave  5s  1909. ..A-O 

Con  5s  g  1931 A-O 

B  B  &  VV  E  5s  1933. .A-O 
Brooklyn  City  stock M 

Con  5s — See  Stk  Excli 
Bkn  Hets  1st  5s  1941  A-'  > 
Bkln  'Mieens  c;o  &  Sub — 

elst  cr  5s  '41  op'16.J-J 

Con  guar  5s — See  Stock 
Bklyn  Hap  Tran — See  Stk 
e Coney  Isl  &  Bklyn. .100 

1st  cons  g  4s  1948. .J-J 

Brk  C  &  N  5s  1930. J-J 
Gr'pt&LorSt  1st  6s. M  &.N 
Kings  C  El  4s — See  Stock 
Nassau  Elec  oref lOO 

5b  1944 A-O 

1st  4s  1951 — See  Stock 
N  W'bg&Flat  1st  ex  4Hs 
Steiuway  Ist  6s  192Z-J-,! 

Other  Cities 
Buffalo  Street  By — 

Istconsol  5s  1931. .F-A 

Deb  fis  1917 A-O 

Columbus  (O)  St  Ry.iou 

Preferred    IOj 

Colum  Ry  con  5s — SecPh 

Crosst'wn  1st  5s  '33  J-iJ 
«Conn  Hv  <Ss  Lt?com.lO  ) 

ePrefcrred 10  i 

Ist  &  ret  i'As — See  Stk 
Grand  Rap.ds  Ky 10) 

Preferred .10) 

eLouisv  St  5s  193J..J&J 
Lynn  &  Bos  1st  5s   24  J- 1 
e  Now  Ori  Rys  &  L^t.lO  ; 

e  Preferred .lOi) 

Gen  Mg4  J^s  '35  See  > 
Pub  Serv  Corp  of  N  J .  lOi) 

Tr  ctfs  2  %  to  6  %perpe 

CoU  5s  g  notes  '09.i\i-r. 

North  .Jersey  Sr  Ry  lo 
1st  4s  1B4S ;V\-N 

Cons  Tract  of  N  J..10j 
Isv  5s  193;s J-I; 

Ncw'kPasKy  5s  '30  J-j 
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150 

170 

15 

28 
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/  7S 
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110 
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00 
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/  50 

80 

85 

95 

f   25 

32 

200 

250 

95 

100 

60 

80 

100 

101 

97 

102 

95 

100 

191 

194 

I'ixo- 

list 

97 

100 

97 

102 

Exch 

lis  I 

Exc 
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80 

95 

78 

86 

95 
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Exc" 

list" 

95 

Exc 
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90 
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108 

961  ■> 

98 

103'!- 
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la  Usl 

100 

104 

72 

74 

80 

85 

Exc 
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Uh 
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107 

109 

105 

107 

I5I2 

lih 

4-'S8 

421? 

Ik  Ex 

llsi 

107 

109 

881'. 

891" 

10038 

lOOS., 

45 

56 

80 

81 

78 

79 

1061 » 

1071- 

109 

110 

Street  Railways 
Pub  Serv  Corp  N  J  {Gow 
Rapid  Tran  St  Hy.lO;) 

1st  5s  1921 A-O 

J  C  Hob  &  Paterson — 

4s  g  1949 M-N 

So  J  Gas  El&rrac.lOO 

Gu  g  5s  1953. ..M-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 J-J 

Ext  5s  1924 M-N 

Pat  City  con  6s  '31.J-U 
2d  6s.. 1914  opt  A-O 
So  Side  El  (Chic)  See  Ch 
Syracuse  R  T  5s  '46.iVV&.S 
I'rent  P  &  H  5s  1943,  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred 100 

Gen  4s  1934. .See  Stock 
UnltRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred    lOU 

4s    1951 J-i) 

Gas  Securities 

New  York 

Cent  UnGas  5s  g  '27.J&J 

Con  Gas  (N   Y) — See  Stk 

8  Mutual  Gas loo 

-Vew  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
NY&ERGas  1st  5s'44  J-J 

Consol  53  1945 J-J 

.V  Y  &  Richmond  Gas  loo 
Nor  Un  1st  5s  1927. .M-,N 
e  Standard  Gas  com. .loo 

e  Preferred lOii 

1st  5s  1930 IVl-I\ 

Other  Cities 
Am  Gas  &   Elec.  com.  50 

Preferred .lO 

Amer  Light  <Sc  Tract-lOJ 

Preferred 100 

Bay  State  Gas.. 50 

Ulngh't'n  (N  Y)  Gas  VVks 

1st  g  5s  1938 A&O 

Brooklyn  Un  Gas — See  St 
liullalo  City  Gas  slockloo 

1st  58  1947 — .See  Stoo,4 
Con  (..as  ot  N  J  5s  36. J- J 
Consumers'  L  H  &  Pow — 

58    1938 J-1) 

Denver  Gas  &  EUc.lOO 

Gen  g  58  1949  op.M-iN 
Elizabeth  Gas  Lt  Co..  100 
Essex  &  Hudson  Gas.iou 
Gas  &  El  Bergen  Co.. loo 
e  Gr  Rap  G  1st  5s  15-F-A 

Hudson  Co  Gas loo 

Indiana  Lighting  Co.  100 

4s  1958  op F-A 

Indianapolis    Gas.... .50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g  '37. A-O 
e  Laclede   Gas lOo 

c  Preferred lOU 

.\Iadl8on  Gas  6s  1926.  A-o 
Newark  Gas  6s  1944. .Q-J 
Newark  Consol  Ga3..10w 

e  Con  g5s  1948 J-1) 

No  Hudson  L  H  <5c  Pow — 

5s   1938 A-(; 

Pat  &  Pas  Gas&  Elec-lOO 

eCon  g  5s  1949 M  .^ 

St  Joseph  Gas  5s  1937 -J-i 

Teleir  &    Telephone 
eAmer  'Teleg  &  Cable. 100 
^Central  &  So  Amer. .Ion 
Oomm'l  Un  Tel  (NY).2.> 
Kmp  &  Bay  State  Tel  lOi) 

Franklin loo 

?Gold  &.  Stock  Teleg  .loii 
V  y  &  N  J  Teleph— SeeSt 
(jNorthwestern  Teleg.. 5i) 

faclfic  &  Atlantic 2:> 

-ionthern   &   Atlantic. .2 


tiid 

245 

lOo 

79 
127 

99 
105 
100 
101 

lis 

100 

lca'.io 
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95 

■22^4 

67 
Exc 
Exo 

42 

891" 
/  87  " 


IOII2  IO2I2 
Exc     list 
141 


Asa- 


■^O 
129 
K.'O 
107 
IDS 
103 


Ust 
106 
IOJ 

23 

071; 

list 
list 

43 

91 

88 


101 

104 

97 

32 

97 

n  50 

n  00 

100 

*36 

*44l- 
190  ■ 
105 
1 


k  Exc 
6.34 
Exc 
93 

110 
138 

91 
•275 
130 

70 

/   99 

126 

18!, 
/  63 

25 

76 

88 

92 

91 
103 
132 
100 
10S.-!4 

110 

90 
103'2 

95 

77 
110 
110 

00 

40 

108 

kExc 

109 

06 

90 


102 

105'- 

100 

40 

19 

80 

90 
105 

37 

4612 
1981' 
106 
1,» 


list 

71, 

list 
98 


143 
94 

uY' 

71 
102 
12,S 

201.. 

04  " 

30 

90 

92I2 


108 
134 
101 


95 
105 
100 

80 

fie' ' 

70 

45 

115 

list 

'7'6" 
95 


Hlectric  Companies 
Chicago  Edison  Co  SceC 
■'  Kings  Co  l';i  L&PCo  100 
.\n.rrag;ui(Prov)  El  Co.5i 
SY&Q  Kl  L  <S:PowCo-10  1 

Preferred  _.  .10; 
United  Elec  of  N  J lU' 

1st  j:  4s    1949 j-r; 

f^erry  Companies 

B  &  N  Y  Ist  fis  1011. JJ 
N  Y  &  E  R  Kerry  stk. 101 

1st   5s    1922 M-N 

N  Y  &  Hob  5s  May  46  J-D 

Hob  Fy  1st  5S1946M-N 

N  Y  &  N  J  5s  1946 1-J 

10th  &  23d  Sts  Ferry. 101) 

1st  nitge  5s  1919. .J-D 
^Unlon  Ferry  stock. .100 

elst  5s  1920 M-N 

Short-Term  Notes 

Am  Cleser  A  48  'll..,\l-S 

Ser  B  4s  Moh  15  '12,n  S 
Am  Tel  &  Tel  g  5s  10  J-j 
Atlan  Coast  L  5s  'lO.AI-S 
Ches(5eOhlo6s  Jhl  lOJ-.l 
Cln  Ham&D4Ks  '08  M-S 

Col  tr  g  4s  191 3... .J- J 
C  C  C  &  St  L  5s.  June  11 
KrleOs,  Apr  8  1011..A-(' 
Interb  R  "T  g  Os  1911  M-JS 

5s  Mch  1910 W-i, 

K  C  Ry  &Light6s'i2M-b 
Kan  0  So  g  5s  Apr  '12, J-J 
Lack  Steel  5s  g  1910. M-S 
Lake  Sh  &  M  So  5s'l0  F  A 
r.ou  &  Nash  E  5s  '10-M-S 
Mes  Cen1;  5s  .Tuly  1  101" 
Mich  Cent  5s  1910  .F-A 
Minn  &  St  L  g  5s  '11. F-A 
N  Y  Cent  5s  1910...  F-A 
NYC  Lines  Enp  5s '10-'J7 
N  Y  N  H  &  H  5s  'lO-'i;; 
Norf  &  West  5s  1U10;\1-N 
Pa  RU  5s  Mch  15  '10  M-S 
Public  Scrv'.cf  Corp  5s — 
St  L  &  San  Fr  g  5s  ■  11 .  J  &  J 

■iH^gnotes'U  opF&A 
South  Ry  g  as  1910. .F-A 
>outbr-rn  Ky  03  Ifill. ;"!!-.% 
Tidewater  6s,  13ls,  guar 
iVestlngh  ElcfeM  6s  1910 

Railroad 

Atch  Top  &  Santa  Fe — 
Conv  4s  (when  issued) 

Chic  Peo  &  St.  L  prei.li.o 

Deposited   stock 

Un  deposited  stock 

Prior  lien  g4H8'30M&S 
Con  mtg  g  6s  1930.  J  &J 
Income  5s.  July  1930.. 

Chic  .Subway 100 

Ft  W  &  Oen  Cv  std.-lOO 

Kansas  City  Sou  5s  Apr  1 
1950   (when  issued).-. 

Nat  Hys  ot  .Mexico — See  tf 

.Morth'n  Securities  Stubs. 

Pitts  Bess  A  L  E .. 50 

Preferred    50 

eRallroad  Securities  Co — 
111  C  stk  tr  cfs  ser  A  '52 

Seaboard  Company — 

1st  preferred . lOO 

Com  &  2d  pveC-See  Bait 

Seaboard  Air  Line — 
Coll  5s  est  May  "11  M-S 

Union  Pacific  4s      See  Stk 

West  Pao  1st  5s  '33-M-S 

Industrial  and  Miscei 

Adams  Exp  -  4s  1947J-1- 

Ahmeek    Mining 25 

Alliance  Realty .100 

Allls-Chalmers  Co  1st  mtg 

s  1  5s  1930 — See  Stuck 

American  Book loo 

American    Brass 100 

American  Culole  com. loo 

Preferred    100 

Am  Graphophone  comloo 

Preferred     ...loO 

Amer  Hardware loo 

AmMaltlug  6s  1914. -J-lJ 
Amer  Press  Assoo'n_.100 
Am  Soda  Fount  com.  100 

Ist  preferred loo 

2d    preferred 100 

Am  St  Found  new — Sec  S 

6s  l:i36 A&O 

Deb  4s  11123 F&A 

American    Surety 50 

American  Thread  pref..5 
Am  Tobacco  Co  com. 100 
Amer  Ty pefders  com  .100 

Preferred    100 

Amer  Writing  Paper. 100 

Preferred    100 

Ist  s  f  g5s  19  op'09.J-J 
AtlGt  &WInd  as  Lines  100 

Preferred 100 

Col  tr  g  58  1959 J-J 

Barney  &  Smith  Car.lOO 

Preferred 100 

Bethl  m  SteelCorp — SeeS 
Bliss  Company  com..  50 

Preferred    .. 50 

Bond  &  Mtge  Guar.. .100 
Borden's  Cond  Milk. .100 

Preferred    100 

British  Col  Copper 5 

Butte  Coalition  Mining  15 
Oeseln  Co  of  Am  com.  100 

Preferred    lOo 

Casualty  Co  of  Amer. loo 

Celluloid  Co 100 

Lent  Fire-works  com. .100 

Preferred    100 

Central  Foundry 100 

Preferred    100 

Deb  6s  1019  op  '01  M-N 
Chesebrough  Mfg  Co. 100 

City  Investing  Co lou 

eClaflln  (H  B).  com. .100 

elst  preferrea 100 

e2d  preferred 100 

Col  &  HooiiCoal&l  pi  loii 

1st  g  53  1917 .1-J 

Col  tr  6s  Oct  1956. .J-J 

Consol  Car  Heating lOu 

(Jons  Hv  f.,et&Re,rrl"-lou 
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55 

51  ■: 
26" 


101!- 
list 

150 
37 
VO 


71 

list 

99I4 

list 

973j 


94 
170 
118 

list 
155 
116 
212 
105 


12W 
106 
105 

1-1 
20 
4 
list 

72" 
217 

6I4 
445 

45 
100 
■■^1.1 

20 

87 
9 

2jl2 

70 

5') 
100 

Usi 
115 
128 
475 
133 
108 
8I4 

27 
3 

70 

145 

135 

0 

70 
31, 

18 

75 
570 

70 
105 

95 

97I" 


102 
30 


)ndiistri!>l    and    IVuscel 
Consol  Rubber  Tire..lOi 

Preferred _      lot. 

Debenture  4s  lOjfA&O 
Cons  Steamship  Lines  lOii 

Coll  tr  4s  1057  ictsj&.l 
Corn  Prod  lief  See  Stock 
^Crucible    Steel loi) 

ePreferred ..ion 

Cv.raberlaiHl  Ely  Copper. 5 
•^Diamond  Match  Co-lOn 

Dominion  Copper 11. 

Douglas  Copper..  r> 

Ecnn'y  Lt  &  P  (Jollet,  lU) 

Isr  M  s  f  g.-,s  1956.J-D 
Klectrlo    Boat lou 

Preferred , ion 

Klectrc   Vehicle Iimi 

Prefeired    .... ion 

Empire  Steel Ilo^. 

Pref(;rred    101, 

eFederal  Sugar  of  N  Y  Se- 
^General  Chemical lOU 

ePreterred lou 

Goidfleld  Consol  Mlues-i; 
Gold  Hill  Copper...   .      i 

Greene  Cananea 2i 

Guggenheim  l';xplor'n  lou 
c'Hackensack  Water  Co 

Ref  g4s  '52  op   12. .J-  I 

Hall  Signal  Co lOi 

Havana  Tobacco  Co 10' 

Preferred..  loi 

1st  g  5s  June  1  ^22rj-l 
Hecker-Jones-Jewell    Mil 

1st  6s  1922...  M-:- 

Her'g-HaU-Mar,  new  10;. 
aoboken  Land  &  ImplOu 

f5s  1910 ^^^-^ 

Houston    oil loi 

Preferred    lou 

IliKison  Realty loi 

'IneersoU-Rand  com.lOi 

ePreferred    ... 100 

Internat'l  Bank'gCo.lOi 
Int  nl  Mer  Mar    See  Stk 
Internat'l    Nickel lOiJ 

Preferred    luo 

1st  g  5.S   1932 A&O 

International    Salt 10 

1st  g  5s.  1951 A-„ 

internat'l  Silver.. lou 

Preferred    .. lou 

'xHl  6s  1948 ..J- 1> 

Internat  Smelt  &  Refg  lOi 
Jones  &Laughlln  Steel  Co 

Ists  (  g  5s  1939. .M-N 

Lackawanna  Steel lOU 

Lanston    Monotype 2U 

Lawyers'  Mtge  Co lOC 

cLeh  &  WUkes-B  Coal  oU 
lx)rd  &  Taylor 100 

Preferred    100 

pLorlllard  (P)  pref..loo 
.vladlson  So  Garden 100 

2d  6s  1919 M-N 

.Uanhattan  Transit 20 

Mltchei;    .Mining 10 

.Wonougahela  R  Coal ."/O 

Preferred    50 

Mortgage  Bond  Co 100 

Nat  Bank  of  Cuba 100 

Nat'l  Surety  (new). .100 
Nevada  Cons'd  Copper. 5 
Nev-Utah  Mia  &  Sm-.IO 

eNew  Central  Coal 20 

NY.-vli  Brake 6s  See  Stck 
N  Y  Biscuit  as  1911. M-S 
eNew  York  Dock 100 

ePreferred . .100 

N  Y  Mtge  &  Security. lOU 

M  Y  Transportation 20 

.'JUes-Bem-Pond  com. 100 

Nlplsslng    Mines ....6 

«Ontai1o  Silver 100 

Otis  Elevator  com loo 

Preferred    100 

Pittsburgh  Brewing ■'iO 

Preferred . 50 

Pittsburgh  Coal. See  Stk 
Pope  AifgCocom(new)loO 

Preferred  (new)....  100 
Pratt  &  Whitn  pref..loo 
liealty  Assoc  (Bklyn)  luo 
Koyal  Bak  Powd  com  lUJ 

I'rclerred lou 

Safety  Car  Heat  &  Lt.loo 

Seneca  Mining 25 

Singer  Mfg  Co lou 

Standard    Cordage 100 

1st  .M  g  5s  '31  red. A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  comloo 

Preferred    loo 

Standard  Milling  Co. .100 

Preferred    100 

1st  5s   1930 M-N 

Standard  Oil  of  N  J..100 
Swift  &  Co-See  Bost  Stk 

1st  5s  1910-1914. ..J-J 
eTexas&  Pacliic  Coal-100 
Title  Ins  Co  of  N  Y...100 
Touopah  Mlu  (Nevada)  .1 
Trenton  Potteries comlOO 

Preferred,   new loO 

Trow  Directory 100 

Unl->n  Typewriter  comloo 

Ist  preferred 100 

2d  preferred 100 

United  Bk  Note  Corp. .50 

Preferred    50 

United  Cigar  Mfrs 100 

ePreferred 100 

United   Copper lou 

Preferred    100 

U  S  Casualty 100 

U  .s  Envelope  com.. .100 

Preferred loo 

U  S  Finishing loo 

Preferred lOu 

U  S  Steel  Corporation  — 

Col  tr  s  f  53  "51  opt  '11 

Col  tr  s  f  58  '51  not  opt 
U  S  Tit  Gu  &  lndem-100 
eUtah  Copper  Co-See  Stk 
Waterbury  Co.  com. .100 

Preferred    100 

Westchester  &  Bronx  Tit 

&  Mtge  Guar... 100 

Western  lue lOo 

Westlngh  Air  Brake 50 

West  El  &  Mfg  63-See  St 
White  Knob  MIn lo 

Preferred    ... .. 10 

Worthing  Pump  pref-100 


Hie 

Ask 

6 

23 

-6 

/    34 

j7 

?  "20" 

'■K' 

Ex'- 

USE 

9S,s 

934 

71.'- 

72 

*^38 

SI2 

125 

UO 

8'. 

10c. 

*3-5j 

373 

94 

98 

20 

-0 

60 

75 



1 

2 

10' 

o5 

to" 

Stk  r. 

X  list 

0? 

73 

1021.. 

104 

»77s 

8 

*lj 

.•!, 

-lOoj 

lO's 

197 

200 

89 

91 

55 

60 

I2I4 

14 

23 

-1 

69 

71 

105 

109 

35 

40 





99 

8 

10 

38 

.:2 

lUO 

no 

56 

90 

10; 

Exc 

list 

105 

116 

84 

87 

84 

87 

15 

18 

/  60 

62 

8 

12 

83 

87 

109 

111 

118 

122 

101 

lOUft 

47I2 

50 

*1S14 

1534 

295 

305 

100 

110 

illU 

105 

98 

103 

/il25 

136 

25 

35 

,^tl 

100 

*      1-54 

2I4 

*4c. 

Uc 

-5 

6I4 

«24 

25 

11^12 

II7I2 

9S 

101 

180 

1871? 

*2234 

23 

.214 

23s 

40 

53 

EXJ 

list 

/  lOU 

36 

78 

8'l 

195 

200 

*4 

5 

100 

103 

*10i" 

1034 

31? 

41? 

67 

60 

98 

100 

♦24 

24I2 

*42 

43 

Exc 

list 

22 

26 

73 

78 

1)5 

105 

Sl45 

150 

IbU 

106 

10'; 

108 

129 

132 

■■■  69.ij 

_^ 

450 

460 

H 

34 

/  20 

23 

;  a 

4 

26 

35 

100 

110 

17 

21 

60 

58 

8.1 

86 

676 

080 

Exc 

list 

s 

101-38 

90 

100 

150 

160 

*7 

7I2 

4 

7 

50 

HO 

25 

35 

67 

71 

110 

118 

116 

118 

»63 

65 

i63 

55 

70 

73 

105 

108 

IOI4 

1034 

31 

38 

210 

216 

4/ 

52 

108 

113 

90 

100 

100 

106 

1141" 

115 

II4I2 

¥0- 

50 

Exc 

llert; 



—.. 

166 

.... 

»U6 

Exc 

list 

♦ 

+ 

si 

108 

112 

I 


»  Per  share.    :;  Ex-rlghts.   5  Basis,   j  Sells  on  Dtk.  Ex..  but  not  very  active.    /  yut  p.icc.     ;- Nom.   .;  Sale  price,  -e-x-dv.      //  Ex-r  ghts. 
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%nvicshntnt  aud  flailr0ad  %nUlliqtnct. 


jrtAlLROAD    GKOSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railrond  from  which  regular  ^y^ekiy  or  monthly  rr?turn« 
(.an  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  tha  last  two 
columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  begin  with  July,  but  cover;:  some  other 
period.      2' he  recurns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


nOADS. 


iMtest  Gross  Earnihaa. 


Ween  or 
Month. 


Ala  N  O  &  Tex  Pac 

N  O  &  N  East--r 

Ala  &  Vicksb r 

Vlcks  Shr  &  Pac  r 
Ala  Tenn  &  North 
k  Atch  Top  &  S  Fe 
Atlanta  lilrm  &  Atl 
Atlantic  Coast  I.lnc 
Baltimore  &  Ohlo,- 
Bangor  &  Aroostook 
Belief onte  Central.. 
Boston  &  Maine -.r 
Brldg-eton  &  Saco  R 
Buff  Roch  &  Plttsb 

Buffalo  &  Susq 

Canadian  Northern. 

Canadian  Pacific 

Central  of  Georgia. 
Central  of  New  Jer. 
Central  Vermont ^.r 
Chattanoogra  South. 
Chesapeake  &  Ohio 
Chesterfield  &  Lane 
Chicago  &  Alton  Ry 
Chic  Burl  &  Quiiicyr 
Chicago  Great  West 
Chic  Ind  &  Louisv. 
Clilc  Ind  &  Southern 
Chic  Miiw  &  St  Paul 
Chic  &  Nor  West.-r 
Chic  St  PM  &  Om.r 
Chic  Term  TransRR 
C'n  Ham  &  Dayt.r 
Clev  OIn  Chic  &  St  L 
Colorado  Midland. r 
h  Colorado  &  South 
Colum  Newb  &  Lau 

Copper  Range 

Cornwall 

Cornwall  &  Leban.r 

Cuba  Railroad 

I  Delaware  &  Hud. 
Dei  Lack  &  West.r 
Deny  &  Rio  Grande 
Det  Tol  &  Iront  syst 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range. r 
Dul  Sou  Sh  &  Atl-. 
El  Paso  &  So  West.r 

Erie 

Evansville  &  Terre 
Fairchlld  &  .\  E... 
Fonda  Johns  &  Glov 
Georgia  Railroad.. 
Georgia  South  &  Fla 
Grand  Trunk  Syst. 

Gr  Trunk  West.- 

Det  Gr  Hav  &  Ml. 

Canada  Atlantic. 
Great  Northern  Sysl 
Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois  Central 

Internat  &  Gt  Nor. 
a  Interoceanic  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
K  C  Mes  &:  Orient. 
Lake  line  &  \\  est'n 
Lake  .Short  &  M  Sou 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Ark  — 
Loulsv  Hend  &  St  L 
Louisville  &  Naslw. 
Macon  &  Birmlng'm 

Maine   Central r 

Manlstique 

Maryland  &  Penn.. 

a  Mexican  Internat  . 

a  Mexican  Railway  . 

a  Mexican  Southerni.ld  wk  May 

Michigan  Central  — i.See  New  Y 

Mineral  Range fv^h  wkMay 

Minneap  &  St  Louis  iXt  wkJune 
Minn  St  P  &  S  S  ai   I  I  \  1  WkMay 

Missouri  Kan  &  'Vet  \    k  rii 

Mo  Pac  &  Iron  MtVl/;  wkJune 

Central  Branch.. 1 1  st  wkJune 


May    

May   

May 

.March 

April 

4th  M'kMay 

April 

April 

April 

April 

April 

March 

1st  wk  Jun 

April 

1st  wkJune 
1st  WkJune 
4th  WkMay 

April 

April 

3d  wk  May 
4  til  WkMay 

April 

1st  WkJune 

April 

4 til  WkMay 
4th  WkMay 
— See  New 

April 

April 

April 

March 

April 

— See  New 

April 

4  th  wkMay 

April 

February  . 

April 

March 

April 

April 

.4pril 

1st  wlEJune 
4th  WkMay 
4th  WkMay 
1st  WkJune 

April 

4th  WkMay 

April 

April 

Haute — See 

April 

April 

April 

— See  Sout 
4th  WkMay 
;id  wk  May 
:!d  wk  May 
.3d  wk  May 

May    

.\prll 

April 

May    

1st  wkJune 
1st  WkJune 
1st  WkJune 

.Vprll 

April 

lih  WkMay 
—See  New 
—See  New 
April 


Current 
Year 


.4pril 

April 

April 

.\prll 

4tli  WkMay 

May    

April 

April 

April ".. 

1st  wkJune 
;id  wk  May 


Total  system.. 
tMobile  Jack  &  Li.  c 
Nashv  Chatt  &  St  L 
a  Nat  Rys  of  Mexico 
Nevada-Cal-Oregon. 
Nevada  Central 


1st  WkJune 
iVk  May  22 

April 

1st  WkJune 
4th  WkMay 
March 


253. 1G4 

115,635 

110,593 

5,413 

8,000,009 

49,379 

2,310,0114 

5,761,925 

252.180 

4,708 

3,242,023 

3,573 

182,830 

106,571 

186,300 

1,424,000 

248,600 

2,228,572 

292,797 

1,521 

760,421 

4,616 

234,415 

6,054,599 

198,528 

141,805 

York  Ceil 

4,533,295 

4,942,763 

1,073,751 

88.018 

606,842 

York  Cen 

167,835 

393,474 

22,494 

47.436 

12,073 

26.431 

226.057 

1,735,833 

2,826,271 

418,300 

26,652 

42,507 

19.854 

136,885 

77,343 

666,289 

4,013,465 

Rock  Is 

1,988 

70.285 

214,735 

hern  Rail 

1,031,108 

101,364 

34.012 

36,012 

4,128.042 

1,53,326 

391,277 

i,580,.")65 

131.000 

133,160 

53,275 

101,620 

769,321 

38,555 

York  Cen 

York  Cen 

.',866,980 

42,417 

Inc.31. 

104.031 

84,201 

1,136,525 

9,741 

047,825 

3.132 

37,490 

140,234 

135,100 

26,581 

ork  Centr 

22,513 

74,252 

280,636 

2,001,752 

734,000 

24,000 

785,000 

26,44:; 

892,430 

991,460 

12,061 

4.87e 


Previous 
Year. 


205.66 

113,436 

90,330 

3,810 

7,361,388 

35,051 

2,200,53.! 

5,024.785 

232.577 

4.530 

2,882,282 

3.323 

129,007 

128,510 

143,700 

1,222,000 

224,900 

2,271,591 

254,546 

1,384 

562,502 

4,964 

220,805 

5,686,977 

178,842 

121,298 

tral. 

4,224,629 

4,406,280 

934,770 

94.536 

520.988 

tral. 

144,321 

306,772 

20,577 

54,016 

5,750 

23,088 

209,758 

1,527,626 

2,605,330 

333,100 

33.538 

44,116 

22,240 

91,842 

48,218 

534,501 

3,639,733 

land  Syst 

1,573 

66,999 

212,095 

way. 

974,448 

75,577 

23,574 

28,235 

3,642,214 

143,687 

246,595 

4,050,015 

123,000 

134,558 

49,958 

129,079 

632,274 

22,017 

irai. 

ti-al. 

2,903,519 
34.490 
974 

97.482 

75,055 

1,019,828 

9,330 

613,017 

6,459 

35,545 

183,251 

134,900 

21,526 

al. 

23.994 

67,302 

214.229 

1,520.746 

643,000 

18,000 

661,000 

21,340 

806,909 

937,966 

9,014 

4,8.1; 


.luly  1  to  Latest  Date. 


Curreni 
Year, 


2,858 

1,452 

1,295 

48 

78,112 

1  906 

21.958 

58.900 

2.4  53 

57 

32,739 

37 

6,654 

1,908 

9,050 

71,099 

10,390 

21,414 

2,908 

73 

24,156 

47 

11,774 

66,046 

7,473 

4,842 


,/0.> 
,091 
,315 
,413 
,940 
,913 
,4  03 
,373 
,972 
,133 
,888 
.195 
,081 
,461 
,200 
,527 
,768 
,148 
,509 
,098 
,783 
,830 
,468 
,113 
,695 
,242 


.50,346,595 

55,032,551 

11,369,658 

812,144 

6,602,905 

1,929,649 

13,940,527 

244,415 

508,014 

80,105 

246,587 

1,766.920 

15,531,056 

27,851,423 

19,390,852 

1,398,908 

1,753,598 

1,071,037 

5,075,012 

2, 444, 681 

6,013,350 

41.943,570 

em. 

16.935 

632,738 

2.412,230 

35,651,320 
4.919,957 
1.464.089 
1.586,249 

48,759,200 
1,582,280 
5,013,118 

52,541,996 
7,582,194 
6,194,321 
2,822,094 
1,795,885 
7,370,376 
1,227,580 


27,380,947 

339,633 

Dec. 102, 3 

995,409 

854,317 

41,886,270 

125,082 

6,892,510 

39,452 

314.484 

6,474,648 

6,259,500 

1,149,959 

7F8,67(i 

3,878,621 

11,477,326 

21,619,520 

41,814,195 

1,566,000 

43,380,195 

1,38(;,98S 

9,312,883 

27,267,581 

362,934 

55.160 


Previous 
Year. 


2,700,674 

1,426,214 

1,365,943 

35,422 

77,571,762 

1.449,239 

22,149,747 

63,080,036 

2,233,350 

51.397 

33,036,474 

40.258 

7,050,244 

1,770,318 

8,481,700 

56,995,704 

10,571,171 

22,642,721 

,852,432 

97,119 

23,919,843 

55,041 

11,365,506 

60,437,216 

7,427,944 

4.732,280 

48,414,222 

53,950,089 

11.032,480 

853,988 

6,809,670 

1.871,367 

13,207,833 

250,204 

556,150 

107,970 

245,579 

1,720,385 

16,572,955 

27,984,999 

19,094,843 

1,511,846 

1,740,015 

1,112,282 

5,487,430 

2,720,194 

6, .537, 992 

41,819,117 

16,172 

052,527 

2,536,332 

38,034,777 
5,361,185 
1,547,735 
1,727,327 

50,735,358 
1,816,490 
5,089,536 

53,635,795 
6,485,982 
7,242,708 
2,830,838 
1  720  184 
7,685,531 
816,209 


29,461,368 
410.187 
55 

954.658 

845.436 

41,194,630 

138,598 

7,188,394 

49,954 

322,210 

7,783,231 

7,216,600 

1,134,305 

740,721 

3,605,551 

10,021,909 

20,068,200 

40,177,691 

1,417,000 

41,594,691 

1,327,702 

9,218,528 

27,644,446 

310,817 

57,737 


nOADS. 


N  Y  C  &  Hud  River 
Lake  Shore  &  .M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Michigan  Central 
Cleve  C  C  &  St  L. 
Peoria  &  Eastern 
Cincinnati  North.. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
Total  all  lines... 
N  Y  Ont  &  Western 
N  Y  N  H  &  Hnrt..r 
N  Y  Susq  &  West.- 
Norfolk  &  South.. r 
Norfolk  &  Western- 
Northern  Central . . 
Northern  Pacific. -r 

Pacific  Coast  Co 

Pennsylvania  C'0--r 

(iPenn — Eastof  P&E 

d  West  of  P  &  E- 

Pere  Marquette 

Phlla  Bait  &  Wash- 
Pitts  Cln  Chic  &  StL 
Raleigh  &  Southp't. 
Reading  Compauy. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Pot-.r 
Rio  Grande  June. 
Rio  Grande  South. 
Rock  Island  System 
St  L  &  San  Fran. 
Chicago  &  E  111.. 
;  Evansv  &  Ter  H 
Total  of  all  Unes. 
St  Jos  &  Grand  Isl. 
St  Louis  Southwest. 
San  Ped  LA  &  SL.r 
Seaboard  Air  Llne. 
Atlanta  &  Blrm-. 
Florida  West  Sh. 
Southern  Indiana. . 
c  Southern  Pac  Co.. 
Southern  Railway.. 
Mobile  &  Ohio... 
Cln  N  O  &  Tex  P. 
Ala  Great  South- 
Georgia  Sou  &  Fla 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West.r 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tomblgbee  Valley.. 
Union  Pacilic  Syst- 

Vandalla r 

Virginia  &  Sou  W^est 

Wabash 

Western  Maryland  r 
West  Jersey  &  Seasli 
Wheeling  &  L  E-.r 
White  Rlv(Vt)2wks 
Wisconsin  Central . . 
Wrlghtsvllle  &  Tenn 
Yazoo  &  Miss  Vail. 


Laiesi  Gross  Enrmnns. 


Week  or 
Month. 


April 

Apri: 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

.\prll 

April 

March 

March 

4th  WkMay 

April 

April 

.April 

April 

April 

April 

1st  wkJune 

April 

April 

March 

March 

April 

April 

4th  WkMay 
4th  wkMay 
4th  WkMay 
4th  WkMay 
4th  WkMay 
4th  WkMay 
1st  WkJune 

April 

April 

4  th  WkMay 
4th  WkMay 

.vlarch 

-April 

April 

April 

1st  wkJune 

March 

April 

April 

endMay   o( 

-March 

-Vpril 

May    


Various  Fiscal  Years. 


Bellefonte  Central 

J  Delaware  &  Hudson 

Manlstique 

a  Mexican   Railway 

a  Mexican  Southern 

New  York  Central  &  Hud  River 
Lake  Shore  &  Mich  Southern . 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cln  Chic  &.  St  Louis 

Peoria  &  Eastern 

Cincinnati   Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

Nev/  York  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie.-. 

d  West  of  Pittsburgh  &  Erie.. 

Phila  Baltimore  &  Washington . 

Pitts  Cln  Chicago  cc  St  Louis.. 

Rio  Grande  Junction 

Texas  &  Pacific 

West  Jersey  &  Seashore 


Currem      Prfvuiu: 
Year.  Y  ar. 


7,370,82 
3,336,855 

303, ok; 

237,428 

2,190,407 

2,109,20 

223,373 

103,953 

912,850 

242,738 

858,730 

17950350 

689,987 

4,692,471 

305,375 

220,912 

2,413,271 

1,052,102 

5,280,802 

506,582 

3,292,152 

1187538R 

Inc. 1,11 

1,187,117 

1,442,173 

2,226,656 

13,507 

3,476,012 

4,633,805 

8,109,817 

181,133 

73,740 

14,560 

1,618,013 

2,997,852 

785,302 

165,443 

8,560,610 

110,194 

181,007 

721,510 

1,429,159 

86.529 

22,104 

106,151 

9,926,274 

1,233,219 

209,362 

221,524 

99,944 

59,074 

22,043 

222,570 

7,840 

239.128 

35,028 

70,502 

7.208 

G, 242,870 

710,181' 

78,800 

516,594 

500,091 

438,21.. 

426,717 

999 

661.678 

16.778 

703,943 


,S 
6,451,20 
3,020,':0ii 

321,68 

183,275 
1,949,36 
1,708,658 

197,205 
65,708 

599,257 

212, lor 

743,780 

15462511 

665, 3  5f 

J,149,68C 

273,03.4 

181,034 

1,994,048 

941,502 

5,198,021 

503,060 

2,571,227 

10521888 

5,400 

1,039,845 

1,339,67.3 

1,888,318 

10,8-15 

3.269.977 

4.453,707 

7,723,684 

147,487 

52,505 

13,946 

4,281,366 

2,517,812 

657,587 

159,506 

7,516,274 

121,181 

176,282 

621,401 

1,300,775 

68,685 

13,978 

87,931 

9,138,097 

1,048,451 

229,163 

195,884 

101,380 

42,570 

7,203 

185,823 

0,708 

189,919 

26,130 

67,308 

0.40;' 

5.966,851 

611,337 

72,090 

493,267 

;;i4,448 

428,514 
236,434 
804 
591,390 
15,884 
683,618 


Period. 


Jan 

■Ian 

Jan 

Jan 

fan 

Jan 

Jan 

Jai» 

•fan 

Tan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan 

Jan    1 

Oec  1 

Jan   1 

Jan    1 


Apr  30 
April  30 
Apr  30 
May  21 
May  21 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
April  30 
Mch  31 
June  7 
April  30 


Jtily  5.  to  Latest  Date. 


Cu-i  ren. 
Year. 


75,047,312 

34,748,976 
3,904,332 
2,480,786 

21,431,552 

21,810,073 
2,382,100 
947,875 
9,710,14/, 
2,364,360 
7,944,848 
I8333401f 
6,929,285 

44,758,598 
2,704,400 
1,987,634 

24,059,982 
9,660,781 

50,801,083 
5,319,70? 

33,716,615 
117806570 
Dec.4,004 

11,826,882 

13,861,37^ 

22,770,042 
117,328 

33,642,087 

30,292,773 

63,934,859 

1.403.067 

646,164 

533, 08C 

51,000,50; 

31,707,141 
8,663.668 
1.780.422 

93,151,739 
1,342,53-! 
9,729.615 
5,997.257 

13.702.709 

715.09-! 

116.058 

987,792 

100151827 

48,035,195 
8,939,029 
7,153,125 
3,205,851 
1,831,358 
1,098,743 

13,758,152 

61,803 

3,468,072 

1,008,348 

3,110,260 

00.770 

65,368,49t 

7,356,454 

981,133 

24,039,839 
4,488,500 
4,478,284 
4,639,577 

5,620",783 

232,118 

9,370,403 


Curren 
Year. 


.SI  9. 97.'; 

5,957.140 

13,407 

2,844,300 

539,000 

27,460,552 

13,124,333 

1,410,211 

974,684 
8,248,347 
8,204,995 

888,471 

364,030 
3,414,048 

848,173 
3,116,020 
68,053,864 
3,719,227 
45,530,129 
Inc.2,580 
5,397,230 
8,826,148 

202,563 
5,838,396 
1,412,078 


Pr€--ious 
Year. 


70,310,695 

35,291,836 

3,942,190 

2, .390, 007 

22,270,220 

21,139,791 

2,430,737 

708,413 

10,470,469 

2,460,690 

8,404,208 

185831857 

0,088.459 

44.500,317 

2.777,433 

1,788.013 

24,802,783 

10,500,281 

58,876,887 

0,144.090 

30.919.531 

127568770 

.000 

11.337.305 

14,094.074 

M. 250. 220 

102.496 

35.425,498 

32,861.571 

68,287,005 

1.424,197 

622.134 

553,037 

50,231,553 

31,007,950 

9,332.293 

1.887,942 

92,459.740 

1,360,972 

9,030,384 

0,309,184 

13,315,705 

679,760 

93.742 

1,389,920 

10478050!) 

47,740.394 

8,940.9;St 

7,294.93:» 

3,279,783 

1,825,950 

953.017 

13,619,874 

75,575 

3,605,053 

1,114,480 

3,541,437 

45,439 

54,061,450 

7,863,271 

893,238 

24,085,870 

4,362,712 

4,794,884 

4,621,643 

5,6y6",375 

240,206 

9,478,433 

Previous 
Year. 


$18,101 

5,855,303 

17,149 

3,155.000 

503.452 

24,872,531 

11,927.899 

1,307,790 

891,625 

7,557,093 

7,131,759 

868.311 

243,024 

2,608,113 

779,101 

3,159,560 

61.346.806 

3.501,327 

41,897,329 

,300 

4,939,436 
7,984,178 
225,531 
5,341,949 
1.3.53.478 


AGGREGATES   OF   GROSS   EARNINGS— Weekly  and  Monthly. 


Wecklu  Summaries, 

Cur'ni  Year 

Prev's  Year 

Inc.  or  Dec, 

% 

Monthly  Summaries. 

Cur'ni  Year 

Prev's   Year 

Inc.  or  Dec. 

% 

3d    week  Mch    (43  roads) 

S 
10,562,507 

S 
9,805,930 

$ 
+  756,577 

7.61 

Month  Aug    1908  (794  roads). 

S 
206,254,003 

S 
240,601,078 

—34,347,075 

14.28 

4th  week  Mch    (47  roads) 

16,017,203 

14.194,326 

+  1,822,877 

12.84 

Month  Sept   1908  (793  roads)  . 

218,399,160 

233,735,976 

—15,336,816 

6.56 

1st  week  April  (4  9  roads) 

10,762,884 

9,563,209 

+  1,199,675 

12.54 

Month  Oct     1908  (796  roads) . 

231,615,129 

249,932,145 

—18,317,016 

7.45 

2d    week  .April  (42  roads) 

10,040,826 

9.144.139 

+  896,687 

9.81 

Month  Nov    1808  (804  roads) 

210,971,123 

218,967,731 

— 7,996,608 

3.65 

3d    W3ek  .\pri:  (41  roadsi 

10,109,928 

9,056,824 

+  1.053,104 

11.63 

Month  Dec    1908  (798  roads). 

205,216,481 

193,791,645 

+  11,424,830 

5.9Q 

4th  w  ck  Apri;  (49  roads) 

14,051.625 

12,232,959 

+  1.818,066 

14.78 

Month  Jan     1909  (750  roads). 

182,347,842 

172,275,946 

+  10,071,896 

5.84 

1st  week  May    (40  roads) 

10,132,666 

9.049.075 

+  1,082,991 

11.96 

Month  Feb    1909  (792  roads). 

173,867,206 

159,982,896 

+  13,884,310 

8.68 

2d    week  May    (43  roads) 

10,156,119 

8,919,700 

+  :  ,K36,419 
+  •  ,039,114 

13.85 

Month  Mch    1909  (715  roads). 

202,107,425 

180,889,J95 

+  21,278,330 

11.78 

3d    week  .w.-iy    '13  roads) 

10,300,047 

9,110,933 

11.95 

Month  April  1909  (  50  roads) 

48,753,048 

43,104,976 

+  5,648,072 

13.10 

4th  week  May    (44  roads) 

14,524,784 

12, 320, .505 

+  2,204,279 

17.89 

Month  May   1909  (   50  roads) - 

49,188,578'    42,867,707 

+  6,320,871 

14.79 

a  Mexican  currency,  o  Includes  earnings  of  Gulf  &  Chicago  Division,  c  Includes  the  Houston  6»  Texas  Central  and  its  subsidiary  lines  In  both  years. 
d  Covcr.-i  lines  directly  operated.  /'  Includes  Evansville  &  Indiana  RR.  h  Includes  earnings  of  Colorado  &  Southern.  Fort  Worth  &  Denver  City  and 
all  atfiUated  Mnes.  excepting  Trinity  &  Brazos  Valley  RR.  k  Includes  in  both  years  earnings  of  llenver  Enid  <5c  Gulf  RR..  Pecos  Valley  System  and 
Santa  Fe  Prescoa  &  Phoenix  Ry.  .'  These  figures  do  not  Include  receipts  from  sale  of  coal,  o  Figures  here  are  on  the  old  basis  of  acnuntlng — not  the 
new  or  Inter-State  Commerce  Commission  method,     r  These  figures  are  on  the  new  basis  prescribed  by  the  Inter-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks.— In  the  table  which 
follows  we  sum  up  .separately  the  earnings  for  the  fourth 
week  of  May.  The  table  covers  44  roads  and  .shows  17.89% 
increase  in  the  aggregate  over  the  same  week  last  year. 


FouTth  Week  of  May. 

1909. 

1908. 

Increase. 

Decrease. 

$ 

$ 

$ 

$ 

Alabama  Great  Southern 

99,944 

101.380 

1,436 

Atlanta  Birm  &  Atlantic 

49,379 

35.051 

14,328 

Buffalo  Rochester  &  Pittsburgh 

229,444 

157.259 

72.185 

Canadian  Northern . 

213,200 
2,139,000 

192,100 
1.718,000 

21,100 
421,000 

Canadian  Pacific  .      

Central  of  Georgia      

248,600 

224.900 

23,700 

Chesapeake  &  Ohio     

760,421 

562.502 

197,919 

Chicago  &  Alton . .  _    .  _  . 

235,373 

201.836 

33,537 

Chicag-o  Great  Western 

198,528 

178.842 

19,686 

Chicago  Ind  &  Louisville 

141,805 

121.298 

20,507 

Cine  New  Orl  &  Texas  Pacific. . 

221,524 

195.884 

25,640 

Colorado  &  Southern 

393,474 

540,900 

29,972 

26,552 

306.772 

452,800 

28,626 

33,538 

86,702 

88,100 

1,346 

Denver  &  Rio  Grande       

Detroit  &  Mackinac     . 

Detroit  Toledo  &  Ironton 

6,986 

Ann    Arbor ._ 

42,507 

44,116 

1.609 

Duluth  So  Sh  &  Atl ..      .. 

77,343 
59,074 

48,218 
42,570 

29,125 
16,504 

Georgia  Southern  &  Florida 

Grand  Trunk  of  Canada-      1 

Grand  Trunk  Western       . .  \ 

1.031,108 

974,448 

56.660 

Detroit  Gr  Haven  &  Milw  _ 

Canada  Atlantic   _                    J 

Internat'l  &  Great  Northern     . 

198,000 

153.000 

45,000 

Interoceanic  of  Mexico  _.      

228,592 

187,601 

40,991 

Iowa  Central       ^      - .      _      

70,794 

70,130 

664 

Kansas  City  Mexico  &  Orient-  _ 

38,555 

22,017 

16,538 

Louisville   &  Nashville .. 

1,136,525 

1,019,828 

116,697 

Mexican  International    -_ 

216,139 

187,817 

28.322 

Mineral  Range 

22,513 

23,994 

1,481 

Minneapolis  &  St  Louis 

96,659 

86,572 

10,087 

Minneapolis  St  Paul  &  S  S  M.. 

280,636 

214,229 

66,407 

Missouri  Pacific  &  Iron  Mtn 

1,158,000 

1,054,000 

104,000 

Central  Branch 

40,000 

38,000 

2,000 

Mobile  &  Ohio 

209,362 

229,163 

19, 801 

National  Railways  of  Mexico 

1,432,715 

1,202,546 

230.169 

Nevada-California-Oregon    _      . 

12,061 

9.014 

3.047 

Rio  Grande  Southern 

14,560 
235,218 

13.946 
194,128 

614 
41,090 

St  Louis  Southwestern       .    . 

Southern  Railway.  _    

1,233,219 

1.048,451 

184,768 

Texas  Central   .      

22.043 
375.154 

7,263 
257,220 

14.780 
117,934 

Texas  &  Pacific 

Toledo  Peoria  &  Western. 

35,028 

26,130 

8,898 

Toledo  St  Louis  &  Western 

70.502 

67,308 

3,194 

Wabash 

600.301 

588,008 

72,353 

Total  (44  roads) 

14.524,784 

12,320,505 

2,23  5,592 

31,313 

Net  increase  (17.89%) 

2,204,279 



Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing .«hows  the  gross  and  net  earnings  of  STEAM  railroads 
and  of  industrial  companies  reported  this  week: 

I  ^"       .      _.    Gross  Earnings Net  Earnings 

f^<®i         '             .       Current         Previous        Current  Previous 

Roads.                 ,         Year.             Year.             Year.  Year. 

■ ''^m^'-'#<i9                 $            $            $  $ 

2;Boston  &  Maine. b Apr  3,242,023      2,882,282      1,049,522  826,025 

July   1   to   Apr  30 32,739,888   33,036,474      9,276.524  8.437.171 

Chicago  Ind  &  Louisv.b-Apr       464,423         404,780         151,044  95,927 

July  1   to   Apr  30 4,388,363      4,349,032      1,289,337  1.221,834 

zChic  Milw  &  St  Paul. b. Apr   4,533,295      4,224,629      1,499,246  1,133.885 

July  1   to  Apr  30 50.346,595   48.414.222    18.292.597  17.213.784 

Colorado    Midland. a Apr       167,835         144,321              2,459  19,602 

July  1   to  Apr  30 1,929.649      1,871.367          343,160  355.597 

Columbia  Newb  &  Lan.b  Apr        22,494           20,577             3,650  217 

July  1   to  Apr  30 244,415         250,204           62,969  51,909 

Grand  Trunk  of  Canada — 

Grand  Trunk  Ry Apr   2,377,285      2,277,035          758.201  654.545 

July   1   to   Apr  30 25.217.715   26.724.602      6.677.812  6.666,839 

Grand  Trunk  Western.  Apr       494.923         439,445          163.514  114.362 

July   1   to  Apr  30 4.611.693      5.074.087      1,001.573  882.075 

Det  Gr  Hav  &  Mllw-.-Apr       130.908         113.875            13,139  dcf  487 

July   1   to   Apr  30 1,392,319      1,474,406          252,077  215.173 

Canada  Atlantic Apr       138,938         104,629              8,614  defl4.599 

July   1   to   Apr  30 1,497.966      1,625.152            81.723  def77.679 

MInneap  St  Paul  &  S  S  M  Apr       949,499         812,446         377,228  273,815 

July   1   to   Apr  30 10,549.609      9,852,348      4,679,648  3.827,902 

Missouri   Pacific. b Apr  3,688,076      3  079,970          750.805  1.001.243 

July   1   to   Apr  30 39.039.196   37.898,690   10.971.976  10,249,859 

Nevada-Cal-Oregon.b...Apr         37,872           26,446           23,854  12,222 

July   1   to  Apr  30 321,554          284,374          177,935  140,998 

Rio  Grande  Southern. b. Apr         42,843           42,346            10,429  16.631 

July   1   to   Apr  30 490.756          507.303          175.636  188,669 

zTexas  &  Pacific.b Apr   1,073,908         894,263         141,694  72,071 

July  1   to  Apr  30 12.478,?34    12,586,406      3,685,146  3,264,924 

Wabash.b Apr  2,103,422      1,814,718         432,815  361,691 

July  1  to  Apr  30 21.463,321   21,741,066     5,990,852  5,838,287 

INDUSTRIAL  COMPANIES. 

Gross  Earnings Net  Earnings 

Current        Previous        Current  Previous 

Companies.                      Year.             Year.             Year.  Year. 

S                     S                     S  $ 
Ablngton  &  Rockland  Elect 

Light  &  Power  Co Apr           4,802              3,988              1,429  1,049 

Jan    1    to   Apr   30 22,126            19,884               7.568  8,277 

Blackstone  Val  G&E  CO-Apr         72.713           63.735           33,782  28,587 

Edison  ElecCo(Brockton)  Apr         20,723            16.005              8,851  7,029 

Jan   1   to   Apr  30 90,623            74,523           40,554  33.772 

Fall  River  Gas  Works _...4pr         33.048           27,843            15,781  10,384 

Jan   1   to   Apr  30 128,235         127,889           54,091  43,239 

Houghton  Co  El  Lt  Co.. Apr         19,399            17,755              9,210  8,075 

Jan   1   to   Apr  30 91,396           83,487           47,166  43,630 

Keystone  Telep  Co  .a... May        91,727           87,587           46.672  44,719 

July  1   to  May  31 980,411          963,371          494.055  464,647 

Lowell  Elect  Lt  Corp Apr         27,982           27,365            10,586  11,839 

.Jan    1    to   Apr   30 120,973          114,108            48,827  50,064 

MInneap  Gen  Elec  Co...  Apr         84.450           76.470           44,549  42,C80 

Jan    1    to    Apr  30 375,319          338,084          217,821  192,455 

Victor  Fuel  Co Apr      32,873  53,092 

July   1   to  Apr  30 430,630  579,146 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 

—Int.,  lienlals,  &c. —    — Bal.  of  Net  E'ngs. 

Current        Previous        Current  Previous 

Roads.                           Year.             Year.             Year.  Year. 

«                                c                                 e  e 

Colorado  Midland Apr        31,350           31,350   cdef38,354  cdefl8,952 

July    1    to   Apr   30 313,500         309,980   cdefl5,401  cl0,733 

Nevada-Cal- Oregon Apr          3,7.54             3,868         z21,046  j:9,481 

July  1   to  Apr  30 39,459           40,156       2:149,921  a:118,589 

Rto  Grande  Southern  ...Apr         18,321            18,562     zdef6,471  .rdef  556 

July  1  to  Apr  30 193,662         190,625     a;del5,603  i24,553 


INDUSTRIAL  COMPANIES. 

— Int.,  Rentals,  <Stc. —     — Bal.  of  Net  E'ngs. — 

Current         Previous  Current  Previous 

Companies.                      Year.             Year.  Year.  Year. 

$                    S  S  3 
Ablngton   &  Rockland  Elect 

Light  &  Power  Co Apr               336                 223  1.093  826 

Jan    1    to    Apr   30 1.325                1.098  6,243  7,179 

EdlsonElecCo( Brockton)  Apr           3,187              2,578  5,664  4,451 

Jan   1    to   Apr  30 12,806               9,147  27,748  24,625 

Fall  River  Gas  Works... Apr           2,495              2.369  13.286  8,015 

Jan    1    to    Apr   30 10,095               9.438  43,996  33.801 

Houghton  Co  Elec  Lt  Co. Apr            4.670              4,399  4,540  3,676 

Jan    1    to   Apr   30 18,213            15.814  28.953  27.816 

Keystone  Telep  Co May         34.011            34.697  12.661  10,022 

July  1   to  May  31 377,823          378,093  116,232  86,554 

Lowell  Elect  Lt  Corp Apr           4,184              4.823  6.402  7.016 

Jan   1   to   Apr  30 16.885            19.695  31,942  30,369 

MInneap  Gen'l  Elect  Co. Apr         30,098           31,152  14,451  10,928 

Jan    1    to    Apr   30 120,984          123,448  96,837  69,007 

Victor  Fuel  Co Apr         17.235           17.996  yl2,192  //32.232 

July   1   to   Apr  30 174,135          190,522  ;/221,902  y365,773 

c  After  allowing  for  miscellaneous  charges  and  credits  to  income. 
X  After  allowing  for  other  Income  received. 
y  After  allowing  for  charge  for  management. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Name  of 
Road. 

Week  or 

Current 

Previou!> 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

$ 

S 

$ 

$ 

American  Rys  Co 

April 

222,076 

213,955 

856.724 

823,516 

cAur  Elgin  &  ChicRy. 

April 

106,412 

97,934 

402,356 

373,244 

Binghamton  St  Ry_. 

April 

24,972 

22,730 

100,880 

88,868 

Birm  Ry  Lt  cS:  Power 

March 

181,818 

177,003 

551,615 

522,091 

Brockton  &  Ply  St  Ry 

April 

9,096 

8,155 

30,491 

28,337 

Camaguey  Co 

January  .. 

11.337 

7,556 

11,337 

7.556 

Cape  Breton  Elec  Co  , 

April 

16,511 

18.074 

67,196 

74,415 

Central  Penn  Trac   . . 

April 

57,168 

53.617 

224,500 

209,769 

Chariest  Con  RyG&E 

April 

59,976 

61.048 

239,039 

242,345 

Chicago  Railways  Co. 

March 

985,927 

857,732 

2,802,503 

2,429.948 

Cleve  Painesv  &  East 

April 

21,807 

20,834 

77,620 

77  189 

Dallas  Electric  Corp- 

April 

100,964 

91.617 

415,326 

353,415 

Detroit  United  Ry... 

4th  wkMay 

223,077 

196.096 

2.901  936 

2,611,981 

Duluth  Street  Ry... 

April 

75,422 

68.948 

287,923 

264,133 

East  St  Louis  &  Sub. 

April 

160,347 

148.795 

621,256 

651,386 

El  Paso  Electric 

April 

46,493 

41,536 

188,980 

175,842 

Fair  &  Clarksb  Tr  Co 

April 

31,296 

29.273 

114,919 

107,231 

Ft  Wavne  &  Wabash 

Valley  Traction  Co 

April 

106,250 

99.740 

420,971 

397,976 

Galv-Hous  lOlec  Co.. 

April 

93,721 

83.447 

363,319 

322,316 

Grand  Rapids  Ry  Co. 

April 

77,625 

68.826 

302.801 

271,355 

Havana  t;iectric  Ry 

Wk  June  6 

41,557 

35.840 

876,035 

833,554 

Honolulu  Rapid  Tran 

&  Land  Co 

April 

33,405 

29,243 

128,269 

119,822 

Houghton  Co  Trac  Co 

April 

25,727 

20,679 

96,614 

76,466 

Illinois  Traction  Co.. 

April 

341.933 

318,867 

1,362.868 

1.269.654 

Jacksonville  Elec  Co. 

April 

40.307 

35.880 

150,083 

137  ,083 

Kansas  City  Ry  &  Lt 

April 

542,376 

492,472 

2,130,778 

1,941,652 

Kansas   City-Western 

April 

26,835 

25,953 

101,968 

96,005 

KnoxvlUe  Ry  &  Lt  Co 

March 

47.131 

46,522 

139,215 

128,017 

Lake  Shore  Elec  Ry. 

April 

78,574 

73,200 

289,316 

280,898 

Lex  &  Inter  Rys  Co. 

March 

40,957 

43,985 

119,725 

120.955 

Little  Rk  Ry  &  El  Co 

March 

56,589 

56,552 

171,030 

163,509 

Memphis  Street  Ry.. 

March 

133,151 

128,857 

379.712 

360,264 

Mllw  Elec  Rv  &  LtCo 

April 

336,041 

306,162 

1,326,885 

1,213,128 

MUw  Lt  Ht  &  Trac  Co 

April 

60,523 

55,517 

232,182 

214,002 

Montreal  Street  Ry-. 

Wk  June  5 

77,177 

70,216 

Nashville  Ry  &  Light 

April 

139,939 

118,431 

North  Ohio  Tr  &Lt.. 

April 

151,900 

129,804 

586,989 

504,889 

North  Texas  Elec  Co  - 

April 

97,837 

79,352 

378,448 

316,515 

Norf  &  Portsm  Tr  Co 

April 

138,858 

143.465 

607,417 

558,917 

Northwestern   Elev.. 

May    

173,657 

162,751 

864,872 

776,621 

Oakland  Traction  Co. 

March 

233.992 

232,494 

653.675 

668,170 

Oklahoma  City  Ry.. 

April 

31,653 

19,614 

109,907 

73,099 

Paducah  Tr  &  Lt  Co. 

April 

18,352 

19,150 

72,848 

75.825 

Pensacola  Electric  Co 

April 

18,559 

9,924 

76,437 

62.663 

Portl'd(Or)RyL(S:PCo 

April 

377.488 

341,493 

1,442,446 

1.350,758 

Porto  Rico  Rys  Co.. 

April 

31,870 

28,807 

128,967 

117,493 

Rio  de  Janeiro  Tram 

Light  &  Power 

April 

609,162 

540,175 

2,363,986 

2,178.260 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co   _ 

May    

77,187 

72,447 

377,824 

340,713 

San  Fr  Oak  &  San  Jo 

March 

75.166 

74,598 

213,949 

213,031 

Sao  Paulo  Tr  Lt  &  P. 

April 

204,484 

196,223 

813,115 

773,942 

Savannah  Electric  Co 

April 

47,488 

46,091 

190,143 

184,291 

Seattle    E.lectric  Co   . 

April 

422,128 

356,089 

1,625,046 

1,422,794 

South  Side  Elevated. 

May    

180,673 

184.935 

866,831 

871,513 

Sou  Wisconsin  Ry  Co 

April 

12,414 

11,825 

48,532 

45,641 

Sprlngi  (111)  R  &  L  Co 

April 

76.006 

67,665 

340.349 

310,515 

Tampa  Electric  Co   _ 

April 

46.432 

44,501 

199,046 

181,483 

Toledo  Rys  &  Light. 

April 

215.315 

202,317 

872,496 

829,633 

Toronto  Railway 

Wk  June  7 

77,225 

68,948 

1,497,396 

1.378,496 

Twin  City  Rap  Tran. 

4th  WkMay 

190,691 

174,898 

2,651,325 

2,424,762 

Underground    El    Ry 

of  London — 

Three  tube  lines 

Wk  May  29 

£13.120 

£11,785 

£272,685 

£245,355 

Metropolitan   Dist. 

Wk  May  29 

£10,310 

£9,302 

£205,447 

£186,868 

United  Tramways _ 

Wk  May  29 

£6,895 

£7,942 

£116,043 

£123,404 

United  Rys  of  St  L.. 

April 

911,654 

865.691 

3,452,002 

3,327,451 

United  RRs  of  San  Fr 

March 

606,615 

564,674 

1.716,626 

1,559,690 

Whatcom  Co  Ry  &  Lt 

April 

31,552 

29,495 

127,817 

118,163 

c  These  figures  are  for  consolidated  company. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statentent,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  May  29  1909.  The 
next  will  appear  in  the  issue  of  June  26  1909. 


Roads. 


- — Gross  Earnings 

Current         Previous 


Year. 
$ 


Albany  &  Hudson. b — 

Jan   1   to  Mch  31 39,867 

Auburn  &  Syracuse. b — 

Jan  1   to  Mch  31 81,948 

Brockton  &  Plymouth.. Apr  9,096 

Jan   1   to   Apr  30 30,491 

Cape  Breton  Elect  Co Apr  16,511 

Jan   1    to   Apr  30 67,196 

Dallas  Elect  Corp Apr  100,964 

Jan   1   to   Apr  30 415,326 

El  Paso  Elect  Co    _  _    ...Apr  46,493 

.Jan    1    to    Apr   30 188.980 

Galveston-Houston  El  Co  Apr  93.721 

Jan   1    to   Apr  30 363.3)9 

Houghton  Co  Tract  Co.. Apr  25.727 

Jan   1   to   Apr  30 96,614 


Year. 
$ 

36,345 

70,741 

8,155 
28,337 

18,074 
74,415 
91,617 

3.53,415 
41  ,530 

175,842 

83,447 
322,310 

20.679 
76,466 


Net  Earnings 

Current        Previous 


Year. 
$ 

def4,240 

21,955 
2,071 
5,757 
5,302 

21,195 

39,286 

152,045 

.17.189 

72,525 

38,475 
136.610 

11.470 
36,368 


Year. 
$ 

def400 


19.894 

995 

1,141 

7,283 
27,651 

30,871 
111,418 

9.105 
49,275 

34,874 
123,369 

8.815 
26.  79 
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Roads. 

Illinois  Traction  Co_a. 
Jan   1   to   Apr  30 

Jacksonville  Elect  Co.. 
Jan   1   to  Apr  30-. 

Northern  Texas  El  Co  . 
Jan   1   to   -Apr  30 _  . 

Paducali  Tr  &  Lt  Co... 

Jan  1  to  A.pr  30-. 
Pensacola  Elect  Co 

Jan  1  to  Apr  30_- 
Rocliester  &  .Siirburban 

Jan    1    to  Mch  31  _. 

StJos(Mo)RyLtHt&P  b 
Jan    1   to  May  31. 

Savannali  Elect  Co 

Jan   1   to  Apr  30.. 

Seattle  Elect  Co Apr 

Jan   1    to   Apr  30 

Tampa  Elect  Co Apr 

Jan   1   to  Apr  30 

Whatcom  Co  Ry  &  Lt Apr 

Jan   1   to  Apr  30 


- .  Apr 
. .  Apr 
-.Apr 
. .  Apr 
--Apr 

-fa- 
May 

-Apr 


Gross  Ea 

Current 
Year. 

S 
311,933 
1,362,868 

40,307 
l.-)6,083 

97,837 
378,448 

18,352 
72,848 

18,559 
76,437 

5,356 

77,187 
377,824 
J7,488 

190,143 

422,128 

1,625,046 

46,432 

199,046 
31,552 

127.817 


rnings 

Previous 
Year. 

$ 

318,867 

1,269,654 

35,880 

137,083 

79,352 
316,515 

19,150 

75,825 

9,924 

62,603 

5,040 
72,447 

340,713 
46,091 

184,291 

356,089 
1,422,794 

44,501 
181.483 

29,495 
118,163 


-Net  E 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 


Current 
Year. 

$ 
139,772 
552,588 

16,376 
63,264 

41,305 
158,924 

7,215 
27, .534 

7,090 
31,704 

def 1,011 

34,586 

172,553 

16,686 

69,636 

160,285 

620,793 

17,797 

82,907 

13,550 
52,768 


arnings — 

Previous 

Year. 

$ 

122,678 

612,011 

14,313 

51,939 

33,886 

135.063 

7,890 

30.671 

149 

13,430 

def  464 

32,215 

154,323 

16,877 

45,721 

143,604 

535,632 

13,541 

60,810 

14,068 

53.900 


Interest  Charges  and  Surplus. 


Roads. 


Albany  &  Hudson — 

Jan  1  to  Mch  31 28.534 

Auburn  &  Syracuse — 

Jan   I   to  Mch  31 25,625 

Brockton  &  Plymouth-. Apr  1,758 

Jan    1    to    Apr  30 7,981 

Cape  Breton  Elect  Co Apr  5,055 

Jan   1    to   Apr  30 20,877 

Dallas  Elect  Corp Apr  28,833 

Jan   1   to   Apr  30 115,362 

El  Paso  Elect  Co Apr  7,900 

Jan   1   to   Apr  30 31,626 

Galveston-Houston  El  Co  .Apr  21,259 

Jan   1   to   Apr  30 86,431 

Houghton  Co  Tract  Co_-.4pr  6,242 

Jan   1   to   Apr  30 22.632 

Jacksonville  Elect  Co Apr  9.345 

Jan   1   to   Apr  30 37.684 

Northern  Texas  EI  Co.. Apr  17,190 

Jan   1   to   Apr  30 68,736 

Paducah  Tr  &  Lt  Co Apr  7,033 

Jan   1   to  Apr  30 28,174 

Pensacola  Elect  Co Apr  4,321 

Jan   1   to  Apr  30 17,430 

Rochester  &  Surburban — 

Jan   1   to  Mch  31 9,204 

StJos(Mo)RyLtHt&P  -.May  21,537 

Jan    1    to  May  31 104,869 

Savannah  Elect  (Jo Apr  17.442 

Jan   1    to   Apr  30 69,876 

Seattle  Elect  Co Apr  104,140 

Jan    1    to   Apr  30 399,961 

Tampa  Elect  Co Apr  4,796 

Jan  1  to  Apr  30 18,555 

Whatcom  Co  Ry  &  Lt-_.4pr  8,138 

Jan   1   to   Apr  30 33,937 


— Int.,  Rentals,  Ac. —  ■ — Bal.  of  N 

Current .      Previous  Current 

Year.              Year.  Year. 

$                      $  $ 


et  E'nqs. — 

Previous 

Year. 

$ 


29.060  .Tdefl6.531   2;defl7.382 


23.021 

2.350 
9,404 

4,938 
20,640 

30,063 
118,536 

7,012 
28,432 

20,584 
81,966 

4,736 
19,139 
10,066 
37.044 
15.051 
57,829 

7,010 
28,099 

4,132 
16,597 

9,263 

20,597 

102,060 

16.235 
67.505 

84,725 
336,887 

2,335 
8,790 

7.959 
31.896 


def  3.670 

313 
def2.224 

247 
318 

10.453 
36.683 

9.289 
40.899 
17.216 
50.179 

5.228 
13,736 

7,031 
25.580 
24.115 
90,188 

182 
def640 

2,769 
14,274 

!/defl0,260 

13,029 
67,684 

def756 
def240 

56,145 
220,832 
13,001 
64,352 
5,412 
18,831 


def  3, 127 

def  1,355 

der8.263 

2,345 

7,011 

808 
def  7.1 18 

2,093 
20,843 

14,290 
41,403 

4,079 
7,540 

4,247 
14,895 
18.835 
77,234 

880 

2,572 

det3,983 
def3,167 

!/def9,557 

11,618 

52.263 

642 

def  2 1,78  4 

58,879 
198,745 

11,200 

52.026 

6.109 

22.004 


X  After  allowing  for  other  income  received. 

V  After  allowing  for  other  income  and  outside  operations. 


ANNUAL  REPORTS. 

Annual  Reports. — An  index  to  annual  reports  of  steam 
railroads,  street  railway's  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  i.ssue  of  the  "Chronicle"  in  which 
It  IS  published.  The  latest  index  will  be  found  in  the  issue  of 
May  29.     The  next  will  appear  in  that  of  June  26. 

Amalgamated    Copper    Co.,    New    York. 

{Report  for  Fiscal  Year  ending  April  30  1909.) 

The  report,  signed  by  Secretary  A.  H.  Melin,  says  in  sub- 
stance: 

^F/J^f^'^  ResuKs.— -The  producing  companies  controlled  bv  the  Amalga- 
mated Copper  Co.  have  been  operated  continuously  throughout  the  fiscal 
year,  with  the  exception  of  the  Anaconda  Copper  Mining  Co.  and  the  Boston 
&  Montana  Consolidated  Copper  &  Silver  Mining  Co.  The  formei  was 
compelled  to  cease  operations  for  a  short  time  at  the  Washoe  reduction 
works,  due  to  tne  fact  that  the  railroad  companies  were  unable  on  account 
of  severe  climatic  conditions,  to  transport  a  sufficient  supply  of  coke  and 
w„''i'''^"'"'^H°?  "Wks  of  the  Boston  &  Montana  Mining  Co  at  Great  Falls 
Hf^''»^'°''"^  ?°'}?  ^^''ll  "^""^  "itll  the  middle  of  September,  on  account  of 
whfch^  transpm  t°he  ore""""'  "'^''^  °^  ^^^  company  and  to  the  railroads 
^Ji^l^S^Jl'^^'  ''"^'"ess,  during  the  period  covered  by  this  report,  has  been 
dull,  and  the  ruling  price  of  the  metal  has  been  low  During  most  of  the 
year,  the  production  ran  in  excess  of  consumption,  but  at  the  present  time 
deliveries  of  he  metal  are  about  equal  to  the  production.  Sales  have  be^n 
mtit  in"SX^aroTJh^e°/e^^r^"^^"^  ^^^°'-^    ^^«  accumulated  surplL 

tenrnft=:d";S;^'s7c-^iL?Sr^J^Lrtii"n  ^o^f^  t^f  ^.Iff^r^n^t  1:^^!  ^^ 
been  quite  satisfactory,  and  the  cost  per  pound  of  copper  produced  has  been 
materially  lessened.  The  normal  amount  of  development  work  ha^blen 
carried  9n  in  all  ot  the  properties,  and  the  officials  of  the  different  producing 
companies  report  that  this  has  been  done  with  very  satlsfactorv  resu  ts 
and  that  in  several  of  the  mines  new  ore  bodies  have  been  found  at  dentil 
which  had  never  been  encountered  on  the  upper  levels 

r,i^Ji^J^^^  '"  *'^u  'Anaconda  mine,  which  has  been  burning  for  a  period  of 
nineteen  years,  has  occasioned  some  inconvenience,  but  has  not  Interfered 
seriously  with  the  operation  of  the  property  for  any  length  of  tUe 

A  new  shaft  on  the  Belmont  claim,  belonging  to  the  Anaconda  Connor 
Mining  Co.  has  been  put  in  condition  and  equfppecl  and  wiU  eventualfv 
cn„,*SSr?*^'*-n''',i*''  the  lower  levels  of  the  Anacondk  m  ne  Tl^is  when 
cS  pio'pmies!'  ""'  ""^  auxiliary  shaft  for  the  operation  of  the  Ana 

The  shaft  at  the  Parrot  mine  has  been  sunk  to  a  depth  of  2  000  feet  and 
Whll/th'  to  the  vein  have  been  made  at  the  1,900  and  2,000  foot  ?eve"s 
While  the  vein  at  these  depths  shows  ore  of  a  concentrating  grade     It  is 

ySd^\n.4''nt'\\^S^n\T.^c^"s!'""'"^  ''-'"'  ''    *^«  camp.^ld^til/LJ? 


The  Little  Mina  claim,  owned  by  the  Parrot  Co.,  has  been  developed  by 
a  shaft  which  has  now  attained  a  depth  of  1.200  feet,  and  a  shoot  of  ore  of 
good  grade  has  been  developed  on  the  1,000  foot  level.  Cross  cuts  are  at 
present  being  extended  toward  the  vein  on  both  the  1.100  and  1  200  foot 
levels. 

The  shaft  at  the  Gagnon  Mine,  owned  by  the  Trenton  Mining  &  Develop- 
ment Co..  Is  now  2,300  feet  deep,  and  the  discovery  of  new  ore  bodies  on 
the  lowest  levels  has  increased  the  value  of  this  mine. 

The  improvements  at  the  reduction  works  at  Great  Falls,  consisting  of  a 
stack  506  feet  in  height,  with  Hues  and  dust  chambers,  are  practlcallv 
completed,  and  will  shortly  be  in  full  opeiatlon. 

Sub  Companies. — The  sawmills  of  the  Big  Blackfoot  Milling  Co  have 
been  operated  to  a  greater  extent  than  during  the  previous  liscai  year 
owing  to  the  fact  that  the  mines  at  Butte,  on  account  of  their  constant 
operation,  have  required  a  larger  amount  of  timber  and  the  coiumercial 
demand,  while  still  far  below  the  average,  is  showing  a  gradual  improve- 
ment. 

The  coal  mines  at  Belt,  owned  by  the  Anaconda  Copper  Mining  Co  and 
the  mines  at  DlamondvlUe,  owned  by  the  Diamond  Coal  &  Coke  Co  have 
been  operated  continuously,  with  very  satisfactory  results,  throughout 
the  year. 

The  developments  at  the  Bear  Creek  coal  mines,  owned  by  the  Washoe 
Copper  Co.,  have  also  been  most  satisfactory,  and  a  grade  of  coal  Is  being 
produced  which    compares  most  favorably  with  the  best  Wyoming  coal 

Electric  Power. — -A  considerable  betterment  has  been  made  in  the  mlnnig 
and  reduction  costs  by  the  u.se  of  electric  power.  Electric  pumps  have 
been  installed  in  the  mines  during  the  year  and  operated  with  good  results 
and  it  is  planned  to  do  hereafter  all  of  the  pumping  in  the  mines  with  this 
power.  Investigations  are  now  being  made  to  determine  the  feasibility 
and  economy  of  operating  all  the  hoisting  plants  by  compressed  air  gener- 
ated   by    electric    power. 

Output. — The  companies  owned  solely  or  in  part  by  the  Amalgamated 
Copper  Co.  produced  for  the  calendar  year  1908  from  their  own  and 
custom  ores  about  234,000,000  pounds  of  relined  copper,  of  which  amount 
the  Amalgamated  Copper  Co.  received  the  benefit  from  about  199  000  000 
pounds.  ' 

PRODUCTION  OF  COMPANIES  CONTROLLED  (CALENDAR   YEA  R^) 

POUNDS. 

1908.  1907.                1906.                1905. 
Production   (own  and  cus- 
tom ores)  about 234,000.000  212,000.000  275.000.000  268  000  000 

Amalgamated  Co.  bene-  '     "•""" 

tits  from  about 199.000.000  178.000.000  224,000.000  216,000.000 

RESULTS  FOR  FISCAL    YEARS  ENDING  APRIL  30. 

^^       .                                                  1909.  1908.                 1907.                 1906 

Net  income $3,663,980  S6. 680. 557    $14,154,400      $9,161  537 

Dividends 3.077.758  6.155.516      11.926,312        8  848  554 

(2%)  (4%)                  (7H)                  (5'A)' 


Balance,  surplus 

Prev.  sur.  and  reserve - 


$586,222 
12.008.823 


3525.041      $2,228,088  $312,983 

11.483,783        9,255,695        8,942.712 


Surp.  &  res  Apr  30. -.$12,595,045   $12,008,824  $11,483,783  $9,255,695 

CONDENSED  BALANCE  SHEET  APRIL  30. 

Assets—                                                           1909.  1908.  1907. 

Investment  Insecurities.  &cx 156,481,847  156.480.647  156  480  908 

Loan  to  Washoe  Cop.  Co.  for  smelter 

construction 7,200,000  7,200,000  7,350,000 

Cash  and  assets 3,593,102  3,007,831  4  640  797 


7°^^\:- 167,274,949    166,688,478    168,471,705 

Liabilities — 

Stock,  auth.  $155,000,000;  outsfg  ..153.887.900   153.887.900  153  887900 

Accounts  payable 22,565              22.315  '22  265 

Dividend  payable  May 769.439           769.439  3.077*758 

Surplus  and  reserve 12.595.045      12,008.823  11.483.'783 

Total    167,274.949    166.688,478    168,471,705 


X  Represents  ownership  in  copper  mines,  mining  claims,  mining  plants 
reduction  works,  retineries,  coal  mines,  sawmills,  standing  timber   water 
rights,   land,    &c. 

(See  also  report  of  Anaconda  Copper  Mining  Co.  below 
andin  V.  88,p.  1311  .—Ed.)— V.  86,  p.  1526. 

Anaconda  Copper  Mining  Company. 

{Report  for  Fiscal   Year  ending  Dec.  31   1908.) 
This  company  is  controlled  by  the  Amalgamated  Copper 
Co.    (see   that   company   above).     The   comparative   tables 
of  earnings  and  the  balance  sheet  were  given  in  V.88,  p.  1311 
President  John  D.  Ryan,  under  date  "of  Butte,   May  1  1909* 
says  in  substance:  ' 

Operations  Cover  Only  About  Nine  Months.— The  mines  were  not  in  opera- 
tion during  January  and  February.  The  output  for  March  was  small 
and  the  production  for  the  year  is  the  result  of  about  nine  months'  opera- 
tions. The  proht  shown  was  earned  in  the  last  six  months  of  the  vear 
the  first  six  months  showing  an  actual  loss,  as  the  shut-down  expenses  and 
the  extraordinary  expense  of  reopening  the  mines  absorbed  whatever 
proht  there  was  made  in  April,  May  and  June.  The  yield  per  ton  of  ore 
Is  practically  the  same  as  for  the  year  previous.  j^      ..       vi  uic 

Minfs.— Development  work  in  all  of  our  Important  mines  was  carried 

on  continuously  after  resumption  of  operations  in  March.     The  Diamond 

shaft  was  started  from  the  2.200-foot  level,  and  at  the  date  of  this  report 

has  about   reached   the   2.800-foot   level;   between   the   2,600  and   2  700- 

A*»  .y^'li?^  i'^vi."  °^  considerable  size,  carrying  some  good  ore,  was  cut 

At  the  High  Oremine,  cross-cuts  on  the  2.800-foot  level  have  been  driven 
north  and  south  for  a  considerable  distance,  and  the  veins  disclosed  carry 
good  values.  Lateral  developments  in  the  veins  at  all  the  different  mines 
have  proven  very  satisfactory,  and  a  considerable  amount  of  ore  in  excess 
of  what  was  extracted  has  been  opened  up.  i-  o    oxc  m  excess 

The  fire  which  has  been  burning  for  about  20  years  in  the  Anaconua  mine 
has  given  more  trouble  than  for  some  years  past,  and  considerable  difficulty 
has  been  experienced  in  keeping  some  of  the  workings  clear  of  gas 

The  mines  produced  during  the  year  1.125.579  wet  tons  of  ore 

Reduction  Works.— The  reduction  works  treated,  for  ail    companies   dur- 

IhVfolt^Rl-Jn^^?  "^'^  *°"'.°^  °'-''  ^"^  °'^'''  cupreous  niaferial.  Of 
;^i  •  l;<'66,088  tons  of  ore  from  the  mines,  286  tons  of  precipitates,  16,141 
tons  of  slimes  and  282  tons  of  slag  from  the  old  works,  were  treated  for 
conne°r°").''n7fvI'kTar^'^^  there  was  produced  64,869,176  pounds  of  line 
Twn'npw lldn^-^^/  """'^^.^  °^  ^ 'r''  ^"'^  8,394.8438  ounces  of  gold, 
tn  fiT»  i^^  ,»^l  "'^^i  °^  converters,  with  necessary  bowls,  &c.,  were  added 
to  the  converter  plant,  and  the  converter  building  was  extended. 
si,i'?s"hv  f^rm'lf=''^'n~"''^'"'  ?"CP°''K '"'^'S'"?  ?t  'c°8^th  to  the  Complaints  and 
fnH  t^^th»^®'^^-°",^''?°'i"'  °'  alleged  Injury  to  their  live-stock  and  crops 
and  to  the  d  smissal  of  the  test  case  (V.  88,  p.  1131)  in  April  1909,  which  It 
IS  believed  will  have  the  effect  of  terminating  this  class  of  litigation.— Ed.] 
of  t?4n  l'^''^''^  Departmf  ms.-These  departments  show  for  the  year  profits 
?nr?>fl^'rAhi.,J*'H''/^°Hi"'"S*'  ^*  "c"  produced  204,056  tons  of  Soal;  65,284 
^nM  .nH  iQ  SR^,'*  '°  °"''''"  departments  of  the  company.  119,311  tons  were 
tnn  .IPt  H  ,^-int  .1°"^  "C''?  u^ed  at  the  coal  mines.  The  saw  mills  at  Hamil- 
!, i!,f  *  fl"''"?  tJie  year  11,475,335  feet  of  lumber,  of  which  1.122.261  feet 
\,?i^,  i^f°i  company  use  and  10.352.074  feet  was  sold  commercially.  On 
priJe  ^^^^         company  sold  its  general  store  at  Hamilton  at    a  fair 

vpfr'^^^^'^nT?'^  *  P^-'^^f^'^  ^V-  Co.— The  railway  transported  during  the 
yeai  4.426.000  tons  of  ore  and  freight  and  179.749  passengers.  The  gross 
«nTVpft«royf  .^'-^H^i'O^^'  operating  expenses.  $779,354;^  taxes.  Intlrest 
t^  on  thP  n^^'i^'t'if  1  '"?'''■  585.775;  net  income.  $218,960.  A  dividend  of 
^i,w  J?rnflf  ?^^}S'  Stock  was  paid,  amounting  to  $60,000.  leaving  the  sur- 
plus profit  for  the  year  $158.960. — V.  88.  p.  1311. 

Butte  Coalition  Mining  Company. 
{Report  for  Fiscal  Year  ending  Dec.  31  19u8.) 
President  T.  I'.  Cole  says: 
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Active  mining  of  ore  was  resumed  In  the  mines  of  the  Red  Metal  Mining 
Co.  on  March  1  1908.  During  the  period  that  ore  was  not  being  mined  and 
shipped  development  work  was  prosecuted. 

The  completion  of  the  air  shaft  to  the  1,500-foot  level  and  connections 
with  the  Rarus  workings,  as  well  as  the  completion  of  the  Tramway-Minnie 
Healy  shalit  to  the  1,700-foot  level  and  its  connections  with  the  workings 
on  both  tlie  Rarus  and  Minnie  Healy,  has  Improved  the  ventilation  in  these 
mines.  The  Tramway-Minnie  Healy  shaft  affords  a  safe  and  permanent 
outlet  for  the  ores  in  both  claims,  permitting  the  abandonment  of  the 
Minnie  Healy  shaft,  that  always  was  expensive  to  maintain. 

Gen.  Manager  A.  C.  Carson  May  11   1909  wrote   in  brief; 

Reserves. — -The  ore  reserves  are  in  practically  the  same  condition  as  a 
year  ago,  as  slightly  more  ore  was  added  to  the  reserves  than  was  extracted 
during  the  year. 

Aluinic  Healy  Mine. — No  ore  was  taken  out  of  this  mine  during  1908 
until  Dec.  14,  when  the  tramway  shaft  was  put  into  commission.  The 
production  is  Increasing  gradually,  the  increase  in  the  four  months  during 
which  the  new  shaft  has  been  in  operation  being  from  200  tons  per  day 
to  650Jtons  daily.  The  output  in  another  four  months  can  in  all  probability 
beSAal  italued  at  1,000  or  mox-e  tons  per  day. 

Tramwaii  Mine. — The  principal  efforts  of  the  year  having  been  directed 
toward  developing  large  known  ore  bodies  in  the  Minnie  Healy,  not  much 
has  been  done  until  lately  towards  opening  up  Tramway  ore.  Promising 
veins,  however,  have  been  exposed,  drifting  for  a  short  distance,  disclosing 
in  two  of  these  ore  of  such  grade  as  can  be  sent  directly  to  the  smelter 
and  in  the  third  a  considerable  percentage  of  smelting  ore.  It  is  expected 
this  year  to  open  up  extensively  all  these  veins.  The  Tramway  shaft  has 
been  completed  this  year  to  the  1,700-foot  level. 

Corra  Mine. — This  mine  has  not  been  worked  since  1907,  the  intention 
being  to  work  the  veins  through  the  Diamond  shaft  under  an  arrangement 
similar  to  that  in  effect  with  other  isolated  Red  Metal  property.  Accord- 
ingly the  surface  equipment  has  been  dismantled. 

Red  Metal  Property  Worked  by  Other  Companies. — The  Butte  &  Boston 
Mining  Co.  through  its  Berkley  shaft  has  produced  monthly  a  few  hundred 
tons  of  a  good  grade  of  ore  from  the  Snohomish  claim,  and  the  Parrot  Mining 
Co.  has  mined  ore  from  the  Nipper  claim,  of  which  the  Red  Metal  Co.  is 
principal  owner.  Work  has  not  been  carried  on  extensively  in  either  of 
these  properties.  A  vein  In  which  this  company  has  an  Interest  has  also 
been  mined  by  the  Boston  &  Montana  Co.  through  the  Pennsylvania  shaft. 
This  is  an  exceptionally  good  vein  and  the  Red  Metal  Mining  Co.'s  propor- 
tion has  been  about  3,000  tons  per  month  the  past  year.  The  Parnell  is 
another  claim  in  which  this  company  owns  a  one-fourth  interest  and  the 
Anaconda  Copper  Mining  Co.  owns  three-fourths.  Through  the  Diamond 
shaft  of  the  latter  company  ore  has  been  extracted  from  one  vein  from 
March  1908  to  the  present  time,  and  the  Red  Metal's  one-fourth  for  the  15 
months  amounted  to  19,980  tons.  The  production  increased  from746  tons 
in  ilarch  1908  to  2,089  tons  in  April  1909,  both  these  quantities  being  Red 
Metal's  one-fourth.  Sufficient  development  work  has  been  done  to  pi-ove 
the  vein  a  valuable  one. 

Employees. — At  the  Rarus  mine  are  employed  450  men,  at  the  Minnie 
Healy  320  and  at  the  Tramway  130,  a  total  of  900  men. 

Production. — From  March  1  to  Dec.  31  1908  the  mines  of  the  company 
produced  264,031,063  tons  of  ore,  yielding  70.15  lbs.  of  copper  and  1.137 
ozs.  of  silver  per  ton,  making  a  total  of  18,521,282  lbs.  of  flne  copper, 
300,192.20  ozs.  silver  and  1,831.49  ozs.jgold. 

RESULTS  FOR  YEARS  ENDING  DEC.  31. 
Income—  1908.  1907. 

Dividends  received $1,320,000 

Interest _       S105,064  173,343 


Total  Income z 

Gen'l  office  &  transfer  expenses,  &c. 


Net    income 

Deduct — 
Dividends  paid.. 
Rate  of  dividend. 

Adjustments 


$105,064 
31,538 


$1,493,345 
31,880 


1906. 

$8SO,000 
144,713 

$1,024,713 

24,121 


$73,526   $1,461,465   $1,000,592 


1,650,000 

(11%) 


800,000 

(5  1-3%) 

5.098 


Balance,  surplus  or  deficit sur.$73,526  def.$188,535  sur.$193,494 

BAL.XNCE  SHEET  DEC.  31. 

1908.  1907.      I  1908.  1907. 

Assets —  S  $  LiabilUies —  S  $ 

Invest,  in  secur's- -11,000,000  11,000,000   Capital  stock 15,000,000  15,000,000 

Office  furniture  &  Accounts  payable..         3,005  5,842 


fixtures 1,000 

Adv.  to  Red  Metal 

Mining   Co 180,490 

.4.dv.  to  Ailc-e  Cold 

&  Silver  Mg.  Co.  31,591 
Cash  in  banks  and 

on  hand 3,870,410     3,503,156 


2,207 

474,277 

33,162 


Total 15,083,491  15,012,802 

-V.  88.  p.  1439. 


Surplus 


80,486 


0,060 


Total 15,083,491   15,012,802 


Phelps,  Dodge  &  Co.,  Ne-w  York. 

{Official  Statement  of  Feb.  IS  1909.) 
The  official  .statement  made  Feb.  1819  09,  in  connection 
with  the  placing  on  the  regular  list  of  the  New  York  Stock 
Exchange  of  $44,934,600  of  the  authorized  issue  of  $50,000,- 
000  capital  stock,  affords  the  following  information: 

The  corporation  was  organized  under  the  laws  of  New  York  State  on 
Dec.  11  1908.  The  corporation  docs  not  directly  own  or  operate  any 
mining  or  other  plants,  but  owns  the  capital  stock  (except  shares  required 
to  qualify  directors)   of  the  following  corporations: 

Authorized.         Issued.  Owned. 

Copper  Queen  Cons.  Mining  Co $2,000,000     $2,000,000     $1,995,160 

Moctezuma  Copper  Co 3,000,000       2,600,000       2,600,000 

Detroit  Copper  Mining  Co.  of  Arizona.  1 ,000,000  1 ,000,000  1 ,000,000 
Stag  Canon  Fuel  Co 500,000  500,000  500,000 

The  corporation  is  the  result  of  a  proposal  made  to  the  stockholders  of 
the  four  above-named  subsidiary  companies,  as  outlined  in  prospectus  sent 
to  each  stockholder  on  Dec.  10  1908  (see  V.  87,  p.  1536). 

The  annual  meeting  of  the  stockholders  of  the  corporation  is  held  on  the 
first  Tuesday  after  the  first  Monday  in  April.  Registrar  of  stock  Farmers' 
Loan  &  Trust  Co.,  New  York.  Transfer  office,  company's  office,  99 
John  St.,  New  York. 

BALANCE  SHEET  PHELPS,  DODGE  &  CO.  (INC.)  JAN.  31   1909. 

Assets    ($44,959,660)  — 
Copper  Queen  Cons.  Mining  Co.  stock,  199,516  shares  at  $135_  .$26,934,660 

Moctezuma  Copper  Co.  stock,  26,000  shares  at  $307  9-13 8,000,000 

Detroit  Copper  Mining  Co.  of  Arizona  stock,  40,000  shares  at  $150   6,000,000 

Stag  Canon  Fuel  Co.  stock,  5,000  shares  at  $800 4,000,000 

Organization  expense 25,000 

Liabilities  ($44,959,660)  — 

Capital  stock,  449,346  60-100  shares  at  $100 $44,934,660 

Phelps,  Dodge  &  Co.  (firm) 25,000 

Copper  Queen  Consolidated  Mining  Company. 

Organized  under  the  laws  of  New  York  State  Aug.  10  1885.  Capital 
stock,  $2,000,000,  In  shares  of  $10  each,  all  outstanding.  Property  con- 
sists of  (1)  136  mining  claims  in  the  Warren  Mining  District,  Cochise  County, 
near  Bisbee,  Ariz.,  of  which  127  are  held  under  United  States  patents, 
one  is  deeded  to  the  company  and  eight  are  held  under  location  notices; 

(2)  21  mining  claims  owned  in  Central  Mining  District,  in  Grant  County, 
New  Mexico,  19  under  United  States  patent  and  2  deeded  to  the  company; 

(3)  a  large  smelting  plant  at  Douglas,  Ariz.,  of  a  capacity  of  3,000  tons  a 
day,  which  treats  the  products  of  the  mines  of  the  Copper  Queen  Co.  and 
for  the  time  being  the  ores  of  the  Moctezuma  Copper  Co.  and  does  general 
custom  work;  (4)  large  stores  and  warehouses  in  Bisbee  and  Douglas  and 
branch  store  In  Naco,  Ariz.;  (5)  also  real  estate  and  mining  Interests  in 
other  localities.  The  output  of  the  Douglas  Reduction  Works,  including 
purchased  and  custom  ores,  for  live  years  past  has  been  363,121 ,911  pounds 
of  copper. 

Copper  Production  of  Company's  Mines  for  Five  Years — Dividends. 

1908.  1907.  1906.  1905.  1904. 

Production- -lbs.  76,125,162  63,341,055  79,219,655  64,625,955  50,151,552 
Dividends .$3,000,000   $3,800,000  $6,500,000  $2,300,000       $800,000 


Annual  Dividend  on  $2,000,000  Capital  Stock — Per  Cent  . 
'08.   '07.   '00.   '05.     '04.   '03.     '02.    '01.     .'00.   '99,    ;9«.   '97.    '96.  '95.      '94.     '93- 
150    190   325    115      40      40      40    157  H    140    100      50      35      20   12 'A      10      15 
From  1898  to   1908  inclusive  the  total  amount  disbursed  in  dividends 
was  $30,060,000. 

Income  for  Year  ending  Dec.  31. 


1908.  1907. 

«  S 

Profits  on  bullion3,912,255  4,078,867 
Profits    on   store 

merchandising     155,452  276,995 


Total  profits.. 4, 067, 707    4,355,8(52 
Plant  deprec'lon    240,000      240,000 

Net 3,827,707  4,115,862 


1908.  1907. 

S  $ 

Net    (forward).  .3, 827, 707  4,115,862 

Add  Int.  earned.     187,529  115,275 


Total   net 4,015,236  4,231,137 

Less  divs.  paid.. 3, 000, 000  3,800,000 


1,015,236        431,137 
Sur.  br't  forward?, 88 1,1 05   7,449,968 


Total   surplus $8,896,342  7,881,105 

Balance  Sheet  Dec.  31  1908. 


Assets  ($13,533,044) 
Mines  and  mining  claims.  .$  500,286 

Plant  and  real  estate 2,227,243 

Courtland  mine  developm't       58,183 

Stocks,  bonds,  &c *2, 181, 437 

Loans  and  mortgages 288,275 

Bills  &  accts.  receivable. -.1,512, 697 

Cash 1,428,525 

Ores,  bullion  and  supplies.. 5, 336, 396 


Liabilities  ($13,533,044)  — 

Capital    stock $2,000,000 

Accounts   and   drafts   pay- 
able   1,181,765 

Contingency  expense 14,937 

Plant  renewal 1 ,440,000 

Bal.,  surplus  Dec.  31  '08..  .8,896,342 


'  Stock  bonds,,  &c.,  owned  ($2,181,437)  include:  Northern  Pacific  Ry. 
Co.,  $336,000  stock,  $291,131:  Great  Northern  Rv.  Co.,  $280,000  pref.  stock 
$186,047;  Great  Northern  Ry.  Co.  iron  ore  properties,  2,000  shares,  $100,- 
000;  Indiana-Sonora  Copxier  Mining  &  Smelting  Co.  stock,  207,257  shares, 
$1,367,598;  Greene-Cananea  Copper  Co.  stock.  22,300  shares,  $79,741; 
Warren  Co.  stock,  885,000;  Bisbee  Publishing  Co.  stock,  $1,000;  Despatch 
Printing  &  Publishing  Co.  stock,  $500;  insurance  dividend  scrip,  $70,420. 

The  Moctezuma  Copper  Co. 

Organized  under  laws  of  West  Virginia  Sept.  17  1895.  .Authorized  capi- 
tal stock,  §3,000,000,  in  shares  of  $100  each,  of  which  $2,600,000  is 
outstanding,  and  remaining  $400,000  will  not  be  issued.  Property  con- 
sists of  38  mining  claims  covering  about  2,500  acres  of  mineral  ground  in 
the  State  of  Sonora,  Mexico,  34  claims  being  owned  throagh  Mexican  Gov- 
ernment title  deeds  and  4  by  private  deed.  The  Pilares  mine  is  located 
in  a  mineralized  body,  oval  in  shape  and  about  1,700x1,200  feet,  which 
retains  approximately  its  dimensions  between  surface  and  the  700-foot 
level.  A  narrow-gauge  steam  railroad  5  miles  in  length  connects  the  mine 
through  the  Pilares  tunnel  with  the  concentrating  mill  at  Nacozarl.  The 
tunnel,  with  Its  branches,  is  over  a  mile  in  length,  the  railroad  cars  reaching 
through  It  the  different  sections  of  the  mine. 

The  mine  Is  at  present  opened  up  for  an  extraction  of  1,500  to  2,000  tons 
a  day  of  ore  of  an  average  grade  of  3  "o  ■  The  dally  capacity  of  the  concen- 
trating mill  just  completed  at  Nacozari  is  2,000  tons.  At  Nacozarl  Is  a 
v;ell- designed  power  plant,  equipped  with  Curtis  turbines  of  over  4,000 
horse  power  for  transmitting  high  voltage  current  to  both  the  mill  and  the 
mine.  For  the  time  being  It  Is  found  to  be  more  profitable  to  convey  the 
concentrates  and  rich  ores  by  the  Nacozari  RR.  to  Douglas,  Ariz.,  70  miles 
distant,  than  to  smelt  them  on  the  spot,  the  ores  being  treated  at  Douglas 
at  the  same  profit  to  the  Copper  Queen  Co.  as  though  they  were  custom  ores 
supplied  by  an  unallied  customer. 

Production  of  Copper  and  Dividends  Paid  on  $2,600,000  Stock. 
1908.  1907.  1906.  1905.  1904. 

Production.. lbs. 15„522, 580      9,640,390   12,714,726    10.160,016    11.061,649 
Dividends None  $130,000       $624,000       $364,000       $520,000 

Per  cent 5  24  14  20 

In  1902  and  1903  dividends  aggregated  12%,  or  $312,000  yearly.  Total 
dividends  distributed  to  Dec.  31  1908,  $2,262,000. 

A  production  of  approximately  2,000,000  lbs.  of  copper  a  month  can  now 
be  maintained,  and,  if  the  market  demanded  it,  this  production  could  be 
increased  to  3,000,000  lbs.  per  month.  Owns  the  whole  town  of  Nacozarl, 
and  at  both  Nacozari  and  Pilares  has  large  stores  and  warehouses,  conduct- 
ing a  profitable  mercantile  business. 

Income  Account  for  Years  ending  Dec.  31. 


1908. 
$ 
Profits  on  bullion    316,562 
Store    merchan-  1 

dising \  187,117 

Ranch,  hotel, &c J 


1907 

$ 
611,597 

149,774 
38,016 


Total    profit.. 
Explosion  dam's 


Net   earnings. 


503,679 


799,387 
6,027 


1908. 
$ 
Net  earns. (forw'd)  503,679 
Int.   &  exchange       19,147 


1907. 

$ 
793.360 
39,876 


Net  inc.  for  year     522,826       833,236 
Prev.  sur.   (adj. )1, 885, 159   1,182,770 


Total  surplus. 2,407, 985  2,016,006 
Divs.  paid None       130,000 

503,679       793,360    Bal.,  sur.Dec.  31 .2,407,985   1,886,006 

Balance  Sheet  Dec.  31  1908. 


Liabilities  ($5,146,569)  — 

Capital  stock $2,600,000 

Pay-rolls  &  labor  drafts...       61,217 

Superintendent's   drafts 20.179 

Vouchers  and  accounts  pay- 
able        57.188 

Surplus 2 ,407,985 


Assets  ($5,146,569)  — 

Mines  &  mining  claims $992,771 

Plant  and  gen'l  construc'n.3,059,266 
Real  estate  and  concessions      31,215 

Inventories 532 ,01 1 

Bills  and  accts.  receivable. .    339,647 

Insurance  scrip 1,120 

Cash 190,539 

The  Detroit  Copper  Mining  Co.  of  Arizona. 

Organized  under  laws  of  Michigan  Sept.  24  1872.  Authorized  capital 
stock,  $1,000,000,  In  shares  of  $25  each,  all  outstanding.  The  property  is 
situated  in  the  Clifton  District,  Arizona,  and  consists  of  194  mining  claims, 
of  which  35  are  owned  through  United  States  Government  patents  and  159 
through  deeds  and  location  notices.  The  ore  now  extracted  amounts  to 
about  36,000  tons  per  month,  yielding  about  3"i  of  copper.  The  bulk  of 
the  ore  is  concentrated  mechanically  to  a  grade  of  about  15"'o  and  smelted 
at  Morencl  in  the  company's  own  smelting  works.  Runs  a  large  store  and 
hotel  and  owns  considerable  other  property  in  the  town  of  Morencl,  besides 
a  powerful  pumping  plant  on  the  San  Francisco  River,  7  miles  distant. 
Production  of  Copper  and  Dividends  Paid  on  $1,000,000  Stock. 

1908.  1907.  1906.  1905.  1904. 

Production. lbs.  24,223,172    17,974,581    20,347,497   14.632,117    16,424,394 

Dividends $480,000         $80,000   $1,100,000       $520,000       $680,000 

Percent 48  8  110  52  68 

Prior  to  1904  the  dividends  were;      In  1897,  3 '4  %    ($37,500);  1898  and 
1899  each  10%    ($100,000);   1900  and   1901,  none;  1902,  44%    ($440,000); 
1903,   52%    ($520,000).     Total  dividends  to  Jan.   1   1909,  $4,057,500. 
Income  Account  for  Years  ending  Dec.  31. 


Profits  on  bullion 
Profits  onmer'g. 

Total  ap .  profit 
Add  int.  earned. 
Morencl  So.Ry.dlv 
Profit  saleM.S.Ry 


1908. 

$ 
651,279 
122,778 


1907 

$ 
565,392 
136,737 


774,057  702.129 

17,989  1,649 

13,250  125.000 

250,000  


Total 299,239        126,649 

Lesssp'l  chges..  1,280         13,904 


Net  other  inc. 


1907. 

$ 
814,874 
739.622 


1908. 
$ 
Net  inc.  for  year  1,072,016 
Sur.  prev.  year.  1,355, 120 

Total    2,427,136  1,554,496 

Deduct — 

Plant  ren'l  fund.     120,000  120,000 

Dividends   paid.     480,000  80,000 


Total  deduc'ns     600,000       200,000 


297,959       112,745   Total  surplus. 
Balance  Sheet  Dec.  31  1908. 


.1,827,136    1,3.54,496 


Assets  ($3,764,415)  — 
Mines  and  mining  claims..  $585,984 

Plant  and  construction 414,243 

Options  on  other  properties    325,131 

Insurance  scrip 13,290 

Ores,  bullion,  gen.  supp.,&c.    965,123 

Bills  receivable 1,000,000 

Accounts  receivable 268,932 

Cash 191,711 

Stag  Canon  Fuel  Company. 

Organized  under  the  laws  of  the  Territory  of  New  Mexico  Dec.  8  1905. 
Authorized  capital  stock  $500,000,  In  shares  of  $100  each,  all  outstanding. 
Company  owns,   by  direct  ownership,  about  11.000  acres  of  coal  lands, 


Liabilities  ($3,764,415)  — 

Capital    stock $1 ,000,000 

Current  liabilities 162 ,737 

Accident  Insurance 53,037 

Plant  renewal 720,000 

Contingency   fund 1,505 

Surplus 1,827,136 
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on  which  Ihcre  is  no  bonded  debt  whatever.  ALso  own.s  and  controls  the 
Dawson  B\iel  Co.  (which  owns  about  23,000  acres  of  coal  lands  adjoining-, 
and  has  coal  rights  on  some  17,500  acres  additional),  tlirough  ownership 
of  the  equity  in  the  entire  issue  of  $1,000,000  stock  and  31,000,000  bonds 
of  the  Dawson  Fuel  Co.,  transferred  through  bill  of  sale  from  the  Dawson 
Railway  &  Coal  Co.  and  the  El  Paso  <Sc  Northeastern  Co.  These  lionds  and 
stock,  except  directors'  shares,  are  pledged  as  collatei-al  and  additional 
security  for  two  mortgages  on  portions  of  lU  Paso  &  Nortlieaslern  Co. 
property  (see  page  50  of  •'Railway  &  Industrial  Section"),  aggregating 
$5,000,000  [namely,  Dawson  Hy.  &  Coal  Co..  $3,000,000  1st  M.  and  New 
Mexico  Ry.  &  Coal,  $2,000,000  mortgage,  for  the  latter  through  deposit 
of  New  Mexico  Fuel  Co.  stock  and  bonds. — Ed.] 

The  Kl  Paso  &  Northeastern  C'o.,  formerly  New  Mexico  Ry.  &  Coal  Co., 
is  a  holding  company,  but  must  not  be  contused  with  the  El  Paso  &  North- 
eastern Ry.  or  RR.  Co.  There  is  absolutely  no  connection  between  Phelps, 
Dodge  &  Co.  and  the  two  railroads  mentioned,  nor  is  any  railroad  associated 
or  connected  with  Phelps,  Dodge  &  Co. 

All  these  coal  rields  arc  situated  at  Dawson,  Colfax  County,  New  Mexico, 
and  were  purchased  In  1905  to  secuie  a  steady  supply  of  coal  and  coke. 
All  of  these  properties  have  been  acquired  from  the  owners  of  the  Maxwell 
grant  and  are  therefore  held  under  unquestionable  title.  There  are  several 
beds  of  coal  on  the  property,  but  only  one  has  been  prospected  and  worked. 
From  It  450  acres  of  coal  have  been  worked  out,  leaving  approximately 
34,578  acres  available  for  future  extraction.  Up  to  the  present  six  mines 
have  been  opened  on  the  outcrop  of  a  single  vein,  and  equipped  for  a  total 
capacity  of  about  120,000  tons  of  coal  a  month;  present  output  about  90,000 
tons  per  month.  50,000  tons  passing  to  the  washery  and  thence  to  the 
coking  plant.  The  capacity  of  tlie  550  coke  ovens  is  27,000  tons  a  month; 
present  output  25,000  tons.  The  El  Paso  &  Southwestern  RR.  connects 
the  coal  mines  with  the  copper  mines.  The  operations  during  the  ilscal 
year  ending  June  30  1908,  with  only  a  part  of  the  new  ovens  in  operation, 
were;  Coal  mined,  846,473  tons;  coke  made,  177,043  tons. 

No  dividends  have  been  paid  to  date  on  the  stock  of  the  Stag  Canon 
Fuel  Co.  Cost  of  permanent  improvements  since  the  present  owners  came 
Into  possession,  $2,452,388.  The  mines  are  now  well  equipped  and  the 
plants  nearly  completed. 

Income  Account  Sir.  Months  to  Dec.  31  1908. 


Net   earnings $134,935 

Rents,  &c.,  received 19,567 

S.  W.  Merc.  Co.  dividend--     45,000 


Total  net  income- 


.--$199,502 


Net  income  forward $199,502 

Less  interest,  &c.,  charges,-     89,793 


Balance,  surplus $109,709 

Dawson  Fuel  Co.  surplus"--   411,259 


Total  surplus  Dec.  31   1908 $520,968 


*  Surplus  transferred  from  Dawson  Fuel  Co.  as  of  June  30  1908. 
Balance  Sheet  Dec.  31  1908. 


.Assets  ($3,352,739) 
Mines  and  mining  claims.-  $500,000 
Improvements  &  construc'n      34,823 

•Securities   owned 2,175,009 

Current  assets 424 ,296 

Cash 218,610 


Liabilities  ($3,332,739)  — 

Capital   stock $500,000 

Accounts,   &c.,  payable 147,190 

Bills  payable   &   long-term 

notes 2,175,009 

Coal  lands'  depreciation 9,572 

Surplus  Dec.  31   1908 520,968 

*  Including  at  par  Dawson  Fuel  Co.  bonds,  $1,000,000,  and  stock,  $1,- 
000,000;  New  Mexico  Fuel  Co.  bonds,  $1,500,000,  and  stock,  $100,000; 
Southwestern  Mercantile  Co.  stock,  §15,000;  total,  $3,615,000,  carried  at 
$2,175,009. 

Officers  of  Phelps,  Dodge  &  Co. 

Pres.,  James  Douglas;  V.-P's,  Cleveland  H.  Dodge,  Arthur  Cuvtiss  James, 
James  McLean;  Sec.  and  Treas.,  George  Notman;  Comptroller,  \V.  F.  Crane. 
Directors — 3  years:  James  Douglas,  Cleveland  H.  Dodge,  Arthur  Curtlss 
James;  2  years:  James  McLean,  George  B.  Agnew,  E.  Hayward  Ferry; 
1  year;  Francis  L.  Hine,  George  Notman,  Wm.  Church  Osborn.  New  York 
office,  99  Jolm  St. — V.  88,  p.  689,  162,  56. 

GENERAL   INVESTMENT   NEWS, 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Albany  &  Susquehanna  RR. — Favorable  Decision  Affirmed. 
— The  United  States  Circuit  Court  of  Appeals  on  Thursday, 
in  the  suit  brought  by  the  Aetna  Insurance  Co.  and  the 
Albany  &  Susquehanna  against  the  Delaware  &  Hudson  Co., 
for  arrears  of  rent  arising  from  the  saving  of  interest  by  the 
refunding  of  bonds,  affirmed  the  judgment  granted  by  the 
lower  Court  for  $1,107,923  in  favor  of  the  .\lbany  &  Sus- 
quehanna. This  compels  the  D  &  H.  in  the  future  to  in- 
crease its  rental  payments  by  the  sum  of  $120,750,  or  about 
3K%  on  the  $3,500,000  stock,  now  receiving  9%  dividends 
yearly.     Compare   V.   88,   p.   1196,   938;    V.   86,  p.  284. 

The  suit  has  been  conducted  by  the  stockholders'  committee,  of  which 
George  F.  Butler  was  Chairman  and  A.  H.  Joline  and  the  late  J.  Harsen 
Rhoades  were  members,  who  obtained  deposits  of  a  substantial  portion  of 
the  stock  and  the  co-operation  of  the  .-Vetna  Insurance  Co.  and  other  insti- 
tutions in  Connecticut  and  Rhode  Island,  and  later  obtained  proxies  from 
a  majority  of  the  stockholders  and  elected  a  board  of  directors  and  Its 
Chairman,  Geo.   P.   Butler,  as  President  of  the  company. 

The  mandate  or  order  is  to  issue  in  ten  days,  and  as  the  United  States 
Supreme  Court  has  adjourned  for  the  summer,  the  decision  is  regarded  by 
the  complainants  as  linal. — V.   88,   p.   1196. 

Angelo  Power  &  Traction  Co.,  San  Angelo,  Tex. — Receiv- 
er's Sale. — The  property  of  the  company  was  sold  at  receiver's 
sale  on  May  28  to  Sam  Crowther  of  San  Angelo,  Tex.,  for 
$38,000. 

The  sale  was  made  at  the  request  of  the  Western  Electric  Co.  of  Dallas, 
■who  had  a  claim,  it  is  stated,  for  about  $19,000. 

Argentine  Central  RR.,  Colorado. — Sold. — A  Denver 
syndicate  composed  of  Gov.  John  F.  Shafroth,  Mayor  Robert 
Speer,  Richard  H.  Malone  and  A.  J.  Woodruff,  on  June  4 
closed  a  deal  for  the  purchase  of  this  road  from  its  owner 
and  builder,  Edward  J.  Wilcox,  for  a  sum  stated  as  $625,000. 
A  new  company  was  to  take  control  last  week.  The  "Denver 
Republican"  of  June  5  says: 

The  new  company  will  extend  the  road  [2  H  miles]  to  the  summit  of 
Gray's  Peak,  which  Is  300  feet  above  the  top  of  Pike's  Peak,  and  build  of 
heavy  plate  glass  an  immense  octagon  observatory,  60  feet  in  diameter, 
and  fitted  with  powerful  telescopes.  A  100-room  hotel  is  planned  adjoining 
the  observatory. 

The  railroad  at  present  Is  18  miles  in  length  from  Silver  Plume  to  the 
summit  of  Mount  McClelland  (at  an  elevation  of  14,007  feet).  The  new 
station  on  the  top  of  Gray's  Peak  will  be  the  highest  railway  depot  in  the 
world.  General  Passenger  Agent  Tuttle  says:  "A  new  company  is  taking 
control  of  the  Argentine  Central  this  week,  and  they  propose  to  give  to 
Colorado  the  most  unique  scenic  attraction  on  the  continent,  making  it 
possible  to  go  and  return  the  same  day  from  Denver  via  Clear  Creek  Canon, 
the  famous  Georgetown  loop.  Mount  McClelland  and  the  ridge  of  the 
Continental  Divide  to  the  summit  of  Gray's  Peak.  Compare  V.  83,  p.  1170; 
V.  88.  p.  1312. 

Atchison  Topeka  &  Santa  Fe  Ry.— New  Convertible  Bond 
Subscriptions. — It  was  officially  stated  that  up  to  the  clo.se 
of  business  on  Wednesday  $8, .527 ,000  of  the  $49,711,000 
4%  and  $462,000  of  the  $26,056,000  5%  convertible  bonds 
recently  outstanding  had  been  converted  into  common  stock. 
The  right  to  subscribe  for  the  new  convertible  bond  issue  to 
the  extent  of  12%  of  the  stock  holdings  attaches  to  stock  of 
record  on  the  Company's  books  at  close  of  business  June  16. 


Atlanta  Birmingham  &  Atlantic  RR. — Application  for 
Receivers'  Certificates. — The  receivers  have  applied  to  Judge 
Pardee  of  the  United  States  Circuit  Court  for  permission  to 
is.sue  $3,500,000  receivers'  certificates,  to  complete  the 
road  and  terminals  as  originally  planned.  This  includes 
the  construction  of  a  line  from  Pelham  to  Birmingham,  -\la,, 
to  take  the  place  of  trackage  over  the  Louisville  &  Nashville 
and  of  a  branch  to  reach  coal  deposits  in  Alabama 
controlled  by  the  ccmpany.  A  hearing  will  take  place  on 
Thur.sday  next.— V.  88,  p.  1196,  943. 

Boston  &  Maine  RR. — Wages  Restored. — The  company  on 
May  1  restored  the  salaries  of  officers  and  employees  who 
formerly  received  over  $100  per  month,  which  were  reduced 
10%  or  more  on  Feb.  14  1908.— V.  88,  p.  504,  373. 


Canadian    Northern 

has  been  filed  at  Ottaw 
the  Canadian  Northern 
the  British  Empire  Tr 


mortgage 


Ry. — New    Mortgage. — 

a  dated  May  18  1909,  "made  between 

Ry.  Co.,  the  National  Tru.st  Co.,  Ltd., 

■ust  Co.,   Ltd.,  and  His  Majesty  the 

King,  representing  the  Province  of  Saskatchewan,"  to  .secure 

guaranteed  debenture  stock  or  bonds 
way  in  the  Province  of  Saskatchewan. 
•^    1372. 


an  issue  of  30-year  4% 
on  specified  lines  of  raih 
Compare  V.  88,  p.  1312 


Chattanooga  (Tenn.)  Rail-ways. — Plan  Operative. — E.  W. 
Clark  (fe  Co.,  Hodenpyl,  Walbridge  &  Co.  and  Graham  & 
Co.,  under  date  of  Philadelphia  June  8,  announced  that  as 
parties  of  the  first  and  second  parts  to  the  agreement  with 
the  Trust  Company  of  North  .America  (of  Philadelphia) 
dated  May  10  1909,  which  provides  for  the  consolidation  of 
the  Chattanooga  Electric  Co.  and  the  Chattanooga  Railways 
Co.,  they  had,  in  pursuance  of  the  power  vested  in  them  by 
said  agreement,  declared  the  same  valid  and  binding  and 
the  plan  therein  set  forth  operative,  more  than  90%  of  the 
preferred  stock  of  said  Railways  Comjaany  and  more  than 
90%  of  the  common  stock  of  said  Railways  Company  having 
assented  thereto.  The  firms  have  instructed  the  Trust 
Company  of  North  America  to  receive  additional  deposits 
of  said  stock  under  said  agreement  up  to  and  including 
June  15  1909.     Compare  V.  88,  p.  1436,  1372. 

The  capitalization  of  the  proposed  company  will  be: 

Present  Chattanooga   Railways  Co.   bonds $2,690,000 

Present   Chattanooga    lOlectric  Co.  bonds 1,038,000 

Proposed  new  mortgage  to  refund  the  foregoing  issues  at  or  be- 
fore maturity,  to  provide  for  present  floating  debt, and  for  im- 
provements,   additions,   &c       Present  Issue Not  stated 

PrefeiTed  stock,  5%  cumulative  from  July  1  1909,  with  prefer- 
ence also  as  to  assets  and  participating  with  the  common  In  all 

dividends  after  5"!,  on  each  class 2,000,000 

Common  stock,  par   value  of  shares  $100 3,000,000 

Terms  o    Exchange. 

Will  he  E.r. -hanged  for 

Each  $100  Share  of  Ezislina —  Cash.      New  Com.    New  Pf. 

Chattanooga  Rys.  pref.  stock  ($1,000,000).-       $100 

Chattanooga  Rys.  com.  stock  ($2,000,000).-       •$25  $50  

•The  depositor  receives  this  amount  of  cash  (equal  to  $50  for  a  whole 
share)  In  consideration  of  his  selling  one-half  his  common  stock  to  the 
bankers,  who  are  entitled  to  receive  in  exchange  for  the  same  par  in  new 
common,  being  the  same  amount  as  given  the  depositor  for  the  remainder 
of  his  common  shai-es. — V.  88,  p.  1436,  1372. 

Chicago  &  Alton  RR. — Traffic  Agreement  will  Afford 
Outlet  to  Pacific. — See  Kansas  City  Mexico  &  Orient  Ry. 
below.— V.  88,  p.  1127,  822. 

Chicago   Great  Western  Ry. — Plan    of  Reorganization. — 

J.   P.   Morgan    &   Co.,  by  advertisement  on  another  page, 

announce  to  the  holders  of  debenture  stock,  preferred  stock  A, 

pref.  stock  B  and  common  stock,   that,   at  the  request  of 

the  several  protective  committees,   the  firm  has  consented 

to  act  as  reorganization  managers  in  carrying  out  a  plan 

of  reorganization  dated  June  1   1909,  and  will  until  July  3 

receive    deposits    thereunder    of    said    securities    or    of    the 

certificates   of   deposit   heretofore   issued   by   the    Bankers'' 

Trust  Co.  and  the  Guaranty  Trust  Co.,  when    exchangeable 

for   said   securities.     J.    P.    Morgan    &   Co.    believe   that   a 

prompt  consummation  of  the  plan  will  in.sure  to  the  best 

interests  of  the  stockholders  of  all   classes  and   will   place 

the  property  on  a  sound  basis. 

Before  they  are  depositable  with  J.  P.  Morgan  &  Co.,  (a)  each  $100  of 
debenture  stock  deposited  with  the  Bankers'  Trust  Co.  is  subject  to  payment 
of  assessment  of  88  cents,  of  which  amount  50  cents  per  share  is  towards 
the  compensation  of  the  Read  Committee  and  38  cents  per  share  is  its  pro 
rata  share  of  the  expenses,  indebtedness,  obligations  and  liabilities  of  the 
committee;  and  (b)  each  $100  of  stock  deposited  with  the  Guaranty  Trust 
Co.  is  subject  to  payment  of  41 .6  cents,  of  which  amount  25  cents  per  share 
is  towards  the  compensation  of  the  Castles  committee  and  16.6  cents  per 
share  is  its  pro  rata  share  of  the  indebtedness  obligations  and  liabilities 
of  the  committee.) 

The  official  pamphlet  affords  the  following: 

Present  Condition  and   Requirements    of  the   System. 

The  system   comprises   1,497  miles,  of  which  22   miles  are  leased  to  the 
W.  C.  F.  &  N.  Ry.  and  1,475  miles  are  operated,  as  follows: 
Lines  owned  by  Chicago  Great  Western  Railway  Co 738  miles 

Trackage  leased  from  other  companies 83  miles 

As  owner  of  all  the  stock,  and  also  as  lessee,  the  company  operates  : 

Wisconsin  Minne.sota   &   Pacilic  RR.  Co 271  miles 

Mason  City  &  Fort  Dodge  RR.  Co.   (8  miles  operated  imder 

lease  and  decree  of  U.  S.  Circuit  Court) 386  miles 

The  company  owns  the  entire  stocks  (par  value)  of  subsidiary  companies: 
Mason      City      &      Fort  |  Wisconsin    Minnesota     <!<: 

Dodge  RR $32,841,1521      Pacilic   Railroad   Com- 

Dekalb  &  Gt.  West.Ry.Co.      111,771]      pany $5,893,400 

Other  stocks  owned  (at  par) :  Chicago  Union  Transfer  Ry.  Co.,  $57,- 
274;  Minnesota  Transfer  Ry.  Co.,  $7,000;  St.  Paul  Union  Depot  Co.,  $103,- 
600;  St.  Joseph  Union  Depot  Co.,  $25,156;  Iowa  Transfer  Ry.  Co.,  $6,200; 
Iowa  Development  Co.,  $150,000;  Iowa  Townsite  Co.,  $10,000;  St.  Charles 
Hotel  &  Park  Co..  $23,706;  Minnesota  &  N.  W.  Ry.  Co.  (deposited  with 
Treasurer,  $120,000;  less,  amount  received  on  Dubuque  taxes  account 
thereof  ($94,229),  $25,771;  Iowa  Sugar  Co.,  $12,500. 
Outstanding  Ohligations  and  Slock. 
Notes  &  other  oblig's.  .a$13,500,OOOlSubsldiary   companies — 

4%   debenture  stock 28,077,0891  Wis.   Minn.    &   Pac.   RR. 

5%  prefen-ed  stock  A...    11,336,9001      1st  M.  4%  bonds 

4%  preferred  stock  B 23,051,942   Mason  City  &  Fort  Dodge 

Common  stock 44,525,420|      RR.  1st  M.  4%  Uonds. 


$6,232,000 
12,000,000 


a  Not  Including  receivers*  current  operating  obligations  or  assets. 
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Cash  Requirements. 
The  cash  requiremejits  of  the  property  for  the  purposes  of  the  reorganiza- 
tion, the  payment  of  outstanding-  debts  (other  than  the  mortgage  bonds  of 
the  subsidiary  companies) ,   and  for  provision   for  betterments,   improve- 
ments and  equipment,  are  as  foliows: 
Notes  and  other  obligations,  with  unpaid  interest  accrued    and 

to  accrue,  and  expenses  of  receivership  and  reorganization,  say  315,000.000 
Cost   of   rehabilitation,    additional    terminals,    additional   loco- 
motive   terminals    and    shops,    additional    equipment.    &c.. 
Immediately  to  be  provided,  say 9,892,274 

Total  to  be  provided,  say $24,892,274 

Plan  of  Reorganization. 

A  new  company  will  be  formed  under  the  laws  of  Illinois,  or  some  other 
State,  to  purclrase  at  or  after  judicial  sale  the  property  of  the  existing 
company,  including  the  stocks  of  the  subsidiary  companies,  and  will 
authorize: 

(1)  First  Mortgage  Fifty- Year  4%  gold  bonds  to  bear  interest  from  Sept.  1 
1909.     Pre.^ent   Issue  to   be    $28,000,000. 

The  mortgage  Is  to  embrace  all  the  title  and  interest  of  the  new  company 
In  the  railway  properties  and  securities  vested  in  it  through  the  reorganiza- 
tion, and  also  all  other  properties  liereafter  acquired,  by  the  use  of  any 
of  these  bonds. 

(a)  $28,000,000  of  these  bonds  shall  be  issuable  upon  the  completion 
of  reorganization,  for  the  purposes  of  this  plan. 

(b)  Additional  bonds  secured  by  said  mortgage  to  such  amount  as  shall 
be  determined  by  the  reorganization  managers  shall  be  reserved  exclusively 
for  the  purposes  of  deallrig  with  or  of  acquiring  the  first  mortgage  bonds 
of  the  Mason  City  &  Fort  Dodge  RR.  Co.  and  of  the  Wisconsin  Minnesota 
&  Pacific  RR.  Co.,  upon  such  terms  as  from  time  to  time  shall  be  deemed 
proper  by  the  reorganization  managers  or  by  the  directors  of  the  new 
company,  under  the  provisions  of  the   mortgage. 

(c)  Additional  bonds  secured  by  said  mortgage  to  such  further  amount  as 
shall  be  determined  by  the  reorganization  managers  shall  be  reserved  to 
be  issued  from  time  to  time  in  accordance  with  specific  provisions  and 
carefully  guarded  restrictions  to  be  inserted  in  the  mortgage,  for  the 
acquisition  or  construction  of  new  property  and  for  betterments  and  equip- 
ment. 

(2)  4%  Preferred  Stock  to  an  Aggregate  Amount  of  $50,000,000,  of  which 
$41,021,402  is  to  be  used  for  the  purposes  of  this  plan,  and  the  remainder 
is  to  be  used  as  from  time  to  time  shall  be  determined  by  the  reorganization 
managers  or  by  the  directors  of  the  new  company. 

In  each  fiscal  year  until  June  30  1911  the  holders  of  the  preferred  stock 
shall  be  entitled  to  non-cumulative  dividends  at  the  rate  of  4%  per  annum: 
In  and  for  each  and  every  fiscal  year  after  June  30  1914,  the  preferred 
stock  shall  be  entitled  to  cumulative  dividends  at  the  rate  of  4%  per  annum 
before  any  dividend  shall  be  declared  on  any  other  stock  of  the  company. 

In  case  of  dissolution  or  liquidation  the  holders  of  the  preferred  stock 
shall  be  netltied  to  receive  out  of  assets  the  par  amount  of  their  stock,  and 
any  accrued  and  unpaid  dividends  for  any  fiscal  year  or  years  after  June  30 
1914,  Ijcfore  any  payment  shall  be  made  upon  any  other  stock.  If  and 
when  permitted  by  law,  the  new  company  shall  have  the  right  at  its  option 
at  any  time  to  redeem  its  prefeiTed  stock  at  par  and  any  accrued  and  unpaid 
dividends  for  any  fiscal  year  or  yeai's  after  June  30  1914. 

(3)  Coinmon  Stock  to  an  Aggregate  Amount  of  $46,000,000,  of  which 
$45,245,613  is  to  be  used  for  the  purposes  of  this  plan,  and  the  remainder 
Is  to  be  used  as  from  time  to  time  shall  be  determined  by  the  reorganization 
managers  or  by  the  directors  of  the  new  company. 

Proposed  Deliveries  of  the  New    Securities    to   Depositors    and    Subscribers 

under  the  Plan. 

Bonds.  *Pref.  Stock.     Com.  Stock.' 
For    syndicate    purchasing   for    $24,- 

892,274  cash $18,500,000    $10,136,604   $31,641,333 

For  debenture  stock  depositors 30,884,798  

For  preferred  stock  A  depositors 13,604.280 

Total $18,500,000   $41,021,402    $45,245,613 

♦Voting  trust  certificates.      .See  below. 

Note. — The  syndicate  having  purchased  the  securities  here  shown  will 
extend  the  privilege  of  participation  to  holders  of  common  stock  and  pref. 
stock  "B"  indicated  in  the  next  table. 

Basis   of   Participation    and   Syndicate   Offer. 
E.risting  Stocks  Will  Receive  Vot.Tr.Ctfs.  of  New  Co. 

If  Deposited —  Amount  Pref .  Stock.  Com.  Stock. 

Class.  Issued.  %  Amount.  %        Amount 

Debenture $28,077,089        110      $30,884,798         _-^  

Preferred  A 11.336,900        ._.  120     $13,604,280 

•Preferred    B    (upon) 

payment     of     $15)^   23,051.942  15  3,457.791  60        13.831.105 

per    sliare J 

iCommon  (upon  1 
payment  of  $15 1- 
per    share J    44.525.420  15  6.678.813  40        17.810,168 

$106,991,351  $41,021,402  $45,245,613 

'Each  100  shares  of  preferred  stock  B  pay  $1,500  in  money  and  receive 
on  organization  voting  trust  certificates  in  respect  of  15  shares  of  new 
prefeiTcd  stock  and  of  60  shares  of  new  common  stock. 

X  Each  100  shares  of  common  stock  pay  $1,500  in  money  and  receive 
on  reorganization  voting  trust  certificates  in  respect  of  15  shares  of  new 
preferred  stock  and  of  40  shares  of  new  common  stock. 

These  payments  on  common  stock  and  pref.  "B"  must  be  made  at  the 
office  of  J.  P.  Morgan  &  Co.  in  three  Installments,  to  be  at  least  thirtydays 
apart,  when  and  as  called  for  by  advertisement  in  the  New  York  "Sun" 
and  New  York  "Tribune." 

Earnings  and  Fixed  Charges. — The  purpose  of  the  plan  is  to  effectuate 
a  reorganization  of  the  property  under  which  (1)  the  fixed  charges  may 
be  safely  within  the  limits  of  probable  earnings  and  (2)  ample  provision 
may  be  made  for  future  capital  requirements. 

In  order  to  ascertain  the  requirements  of  the  property  and  Its  reasonable 
expectation  of  earnings,  careful  investigation  has  been  made  by  H.  G. 
Burt,  formerly  President  of  the  Union  Pacific  RR.  Co.,  who  is  now  one 
of  tlie  receivers  of  the  Chicago  Great  Western,  and  by  Samuel  M.  Felton, 
late  President  of  Chicago  &  Alton  RR.  Co.  Their  reports  are  open  to 
inspection  in  New  York  and  London. 

Under  the  plan,  the  fixed  charges,  Including  rentals  and  Interest  on  the 
$28,000,000  of  A°'u  mortgage  bonds  which  it  is  contemplated  may  be 
issued  for  the  purposes  of  the  plan  (but  not  including  Interest  on  bonds 
of  subsidiary  companies)  will  amount  to  about  $1,980  per  mile  on  the 
818  miles  operated  bv  the  Chicago  Great  Western  Ry.  proper.  Of  these 
$28,000,000  bonds,  it  is  proposed  at  present  to  .sell  $18,500,000,  the  balance 
to  be  sold  only  as  the  proceeds  may  be  required  for  additions  and  better- 
ments. As  it  will  take  probably  from  two  to  three  years  to  make  the 
improvements  suggested  in  the  reports  of  Mr.  Burt  and  Mr.  Felton,  the 
full  fixed  charge  will  accrue  only  as  the  improvements  and  additions  shall 
be  actually  completed. 

Earnings  per  Mile  for  the  818  Miles. 

Gross.  Net. 

Year  1905-06 $10,202  $2,826 

Year  1906-07 10.830  2.517 

From  these  figures  it  would  appear  that  under  reasonably  normal  con- 
ditions of  business  the  new  company  can  earn  the  proposed  fixed  charges 
even  without  allowing  for  the  substantial  increase  In  earnings  anticipated 
from  the  propo.sed  additions  and  improvements.  The  year  1908  is  not 
taken  as  a  basis  because  of  the  abnormal  business  conditions  prevailing. 
Mr.  Burt  anticipates  that  upon  completion  of  the  proposed  expenditures 
the  net  earnings  of  the  system  should  reach  $4,268,000  and  that  within  a 
year  or  two.  after  the  improvements  are  In  full  operation,  should  approach 
$5,000,000.      Mr.    Felton   anticipates   results   even   more   favorable. 

Upon  consummation  of  the  reorganization  as  now  proposed,  and  after 
all  the  $28,000,000  of  4%  mortgage  bonds  now  proposed  to  be  Issued,  are 
outstanding,  the  total  fixed  charges  for  rentals  and  interest,  including- 
interest  on  the  bonds  of  the  subsidiary  companies,  would  ai)proximate 
$2,399,280.  On  the  basis  of  probable  earnings  stated  by  Mr.  Burt  and 
Mr.  Felton  there  would  remain  a  substantial  margin  of  net  eai'nlngs  above 
all  charges. 

In  order  to  place  the  company  upon  an  equal  footing  with  Its  com- 
petitors for  economical  operation,  Mr.  Burt  and  Mr.  Felton  advise  the 
expenditure  of  from  $15,000,000  to  $18,000,000  within  the  next  three 
years.  Of  this  amount  It  is  proposed  at  once  to  provide  approximately 
$10,000,000  out  of  the  proceeds  of  the  securities  to  be  sold  to  a  syndicate, 
as  herein  stated.  The  balance  would  be  provided  by  sale  of  the  new 
mortgage  bonds,  as  funds  are  required,  up  to  the  amount  of  $28,000,000 
of  suoch  bonds  as  already  stated.  ^ 


Syndico.te. — A  s  ndicate  will  be  formed  by  the  reorganization  managers 
to  purchase  from  the  reorganization  managers  the  following  securities 
of   the   new   company: 

$18,500,000  first  mortgage  50-year  4%   gold  bonds; 
10,136,604   preferred   stock  voting  trust  certificates;  and 
31,641,333    common   stock   voting   trust   certificates; 
for  the  aggregate  net  price  of  $24,892,274  in  cash,  together  with  any  Interest 
accrued  upon  the  bonds  when  delivered. 

The  syndicate  will  undertake  to  sell  voting  trust  certificates  In  respect 
of  shares  of  such  preferred  stock  and  of  such  common  stock  to  depositors 
of  preferred  stock  15  and  common  stock  of  the  present  company,  at  the 
rates  hereinbefore  specified,  respectively.  Thus  the  requisite  deliveries 
to  such  purchasing  depositors  under  the  plan  will  be  provided  for. 

The  compensation  of  J.  P.  Morgan  &  Co.  for  their  services  as  reorganiza- 
tion managers  hereunder  is  fixed  at  $500,000  (included  in  above  item  of 
815,000,000  in  preceding  table)  exclusive  of  their  interest  as  participants 
in  the  syndicate  and  of  their  expenses. 

Voting  Trust. — All  stock  of  the  new  company  (except  shares  to  qualify 
directors)  shall,  for  five  years  after  the  organization  of  the  new  company, 
be  vested  in  J.  Pierpont  Morgan,  George  F.  Baker  and  Robert  Fleming, 
as  voting  trustees,  with  power  to  fill  vacancies  and  all  other  powers  to  be 
stated  in  the  voting  trust  agreement,  whose  terms  will  be  prescribed  by  the 
reorganization  managers.  The  voting  trust  agreement  will  provide  that 
upon  the  written  request  of  the  persons  then  registered  as  holders  of  voting- 
trust  certificates  in  respect  of  a  majority  of  all  the  preferred  stock  then 
held  by  the  voting  trustee.?  and  in  respect  of  common  stock  to  an  amount 
sufficient,  with  such  majority  of  such  preferred  stock,  to  constitute  a 
a  majority  of  ail  the  stock  then  held  by  such  voting  trustees,  the  voting 
trust  shall  be  terminated. 

Restrictions  as  to  Additional  Mortgage  Debt  and  Preterred  Stock. — -No 
mortgage  other  than  that  mentioned  in  the  plan  shall  be  placed  upon  the 
property,  nor  shall  the  amount  of  the  preferred  stock  authorized  under 
this  plan  be  increased,  except  after  obtaining  the  consent  in  writing,  of 
the  holders  of  a  majority  of  the  whole  amount  o£  the  preferred  stock  at 
the  time  outstanding,  or  the  consent  of  the  holders  of  a  majority  of  the 
amount  of  such  preferred  stock  voting  at  a  meeting  of  stockholders  called 
for  the  purpose.  During  the  continuance  of  the  voting  trust,  the  consent 
in  writing  of  holders  of  like  amounts  of  voting  trust  certificates  for  pre- 
ferred stock  shall  likewise  be  necessary  for  the  purposes  indicated. — V. 
88,    p.    1196,  748. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Talk  oj  New  Bond 

Issue. — The  company  has  under  advisement  the  question  of 

i.ssuing  a  block  of  bonds,  probably,  it  is  suppo,sed,  between 

S;i5,000.000  and  $30,000,000,  chiefly  for  the  construction  of 

branch  lines  as  feeders  of  the  Pacific  Coast  extension.     A 

director  is  quoted  as  saying: 

The  company  has  in  view  the  issue  of  more  bonds,  but  I  do  not  know  just 
when  they  will  be  marketed,  but  I  should  say  not  right  away.  The  matter 
has  been  left  in  the  hands  of  President  Earling.  The  subject  is  not  one  of 
immediate  pressing  necessity,  and  could  well  be  deferred  for  several  months. 
— V.  88,  p.   1252,  944. 

Cincinnati  Hamilton  &  Dayton  Ry. — Digest  of  Plan. — The 
plan  of  readjustment  announced  last  week  (p.  1436)  has  been 
summarized  for  the  "Chronicle"  as  follows: 

Digest  of  Plan  of  Readjustment. 

Payment  of  Prior  Lien  Claims. — The  plan,  which  has  been  the  subject  of 
long  negotiation  between  the  B.  &  O.  RR.  Co.,  J.  P.  Morgan  &  Co.  and  the 
$16,000,000  notes  committee,  contemplates  the  payment  or  adjustment 
of  the  receiver's  certificates,  demand  loans  and  other  obligations  of  the 
receiver,  and  the  preferred  claims  and  past-due  Interest  upon  the  under- 
lying bonds  mentioned  in  Schedule  C  hereof  and  upon  the  purchase  money 
notes  due  July  1  1913  and  the  1904  refunding  mortgage  bonds,  and  the 
payment,  adjustment  or  extinguishment  of  the  floating  debt,  the  raising 
of  funds  to  meet  the  cost  of  necessary  additions  and  Improvements  by  the 
use  of  the  nev/  securities  hereinafter  mentioned  or  their  proceeds  and  pro- 
vision designed  to  Increase  the  company's  earnings. 

Cancellation  of  Pref.  Stock — Readjustment. — The  plan  also  contem- 
plates the  cancellation  of  $7,751,425  (out  of  $8,000,000 — Ed.)  pref.  stock 
and  a  readjustment  of  the  indebtedness — either  with  or  without  a  ju- 
dicial sale — the  release  at  an  early  date  of  the  property  from  the  receiver- 
ship and  the  ultimate  termination  or  discontinuance  of  ail  pending  judicial 
proceedings.  The  term  "company"  is  used  herein  to  designate  the  Cin- 
cinnati Hamilton  &  Dayton  Ry.  Co.  or  any  corporation  in  which  its  lines 
of  railway  may  hereafter  be  vested.) 

Control  by  B.  &  O.  on  or  before  July  1  1916 — Voting  Trust  Until  Then. — An 
agreement  has  been  negotiated  between  J.  P.  Morgan  &  Co.  and  the  B.  &  O. 
RR.  Co.  whereby  the  ownership  of  the  controlling  stock  of  the  company 
is  to  be  acquired  by  the  B.  &  O.  RR.  Co.  at  the  end  of  7  years  from  July  1 
1909  at  a  price  then  to  be  fixed  by  arbitrators,  and  whereby,  during  the 
7  years,  said  controlling  stock  is  to  be  vested  in  three  voting  trustees,  one 
of  whom  is  to  be  the  President  for  the  time  being  of  the  B.  &  O.  RR.  Co. 

The  plan  contemplates  the  execution  of  the  following  mortgages: 
1.     First  and  Refunding  Mortgage  dated  July  1  1909,  AuJft.  /sxuc  $75,000,000 

This  mortgage  is  to  cover  ail  the  lines  of  railway  of  the  company,  all  Its 
leasehold  rights,  all  stocks  of  subsidiary  companies  owning  operated  lines 
and  all  property  acquired  by  use  of  said  bonds  or  the  proceeds  thereof. 
The  bonds  secured  are  to  be  dated  July  1  1909,  to  mature  July  1  1959,  to 
bear  interest  at  the  rate  of  4%  per  annum,  payable  Jan.  1  and  July  1. 

Of  which  there  are  presently  to  be  issued  $27,500,000,  viz.: 

(a)  P'or  the  payment  or  adjustment  of  Indebtedness  due  and 
accrued  (Including  the  amount  paid  by  the  noteholders' 
committee  for  coupons  of  the  refunding  bonds  or  purclrase 

money  gold  notes  due  July  1  1913) $7,500,000 

(b)  For  Improvements  now  needed 5,000,000 

(c)  For  necessary  working  capital 2,000,000 

(d)  For  collateral  as  aforesaid 13,000,000 

Reserved  for  future  use,  $47,500,000,  viz.: 

(e)  For  additions,  improvements  and  betterments $23,714,000 

(/)    For  refunding  underlying  bonds 23,786,000 

No  "first  and  refunding  mortgage"  bonds  or  the  proceeds  thereof  shall  be 
applied  directly  or  indirectly  to  the  liquidation  of  the  amount  due  or  to 
become  due  upon  or  in  respect   of  the  4  H%  notes. 

Guaranty. — The  bonds  specified  above  as  (t>)  and  (c)  and  $5,500,000  of 
those  named  as  (a)  are  to  be  guaranteed,  principal  and  interest,  by  the 
Baltimore  &  Ohio  RR.  Co. 

Purchase  Money  4%  Notes  of  1908  to  be  Secured  by  Neiv  Bonds  and  Guar- 
anteed by  B.  &  O. — The  bonds  specified  above  as  (d)  are  to  be  pledged  to 
secure  not  exceeding  $11,557,000  of  the  company's  4%  ("purchase  money") 
notes  [dated  1908],  due  July  1  1913,  which  notes  (compare  V.  86,  p.  108, 
720,  856,  1589)  are  to  be  guaranteed  by  the  Baltimore  &  Ohio  RR.  Co. 
Upon  the  guaranty  of  said  notes  the  present  1904  refunding  mortgage 
bonds  are  to  be  canceled.     [These  notes  are  subject  to  call  at  par. — Ed.] 

2.  General  Mortgage  dated  July  1   1909 — Total  Issue.  $20,000,000. 

To  cover — next  succeeeding  to  the  lien  of  the"firstand  refunding  mort- 
gage"— all  the  property  at  any  time  subject  to  the  Hen  of  that  mortgage, 
and  all  other  property  acquired  by  use  of  said-  'first  and  refunding  mortgage" 
bonds  or  said  general  mortgage  bonds.  These  bonds  are  to  be  dated  Jtily  1 
1909,  to  mature  July  1  1939  (but  subject  to  call  as  below  stated),  and  are 
to  have  coupons  attached  thereto  providing  for  interest:  (a)  fixed  or  (ft)  de- 
pendent upon  the  Income  and  the  discretion  of  the  board  of  directors  of 
the  company  (as  particularly  set  forth  in  the  mortgage),  as  follows: 

(a)  Fixed.      (6)  Income. 
During  the  first  two  years  (from  July  1  1909  to 

and  including  June  30  1911) None  434%  yearly 

During  the  following  three  years   (from  July  1 

1911  to  and  including  June  30  1914) 1%  yearly  3  M%  yearly 

During  the  following  two  years  (from  July  1  1914 

to  and  including  June  30  1916) 3%  yearly  1H%  yearly 

Thereafter  (from  July  1  1916) 4  K  %  yearly  None 

The  fixed  interest  will  be  represented  by  coupons  payable  Jan.  1  and 
July  1,  and  the  Interest  dependent  upon  Income  (non-cumulative)  will  be 
represented  by  annual  coupons  payable  Nov.  1  of  each  year. 

Treatment  of  $15,000,000  4  M  "o  Notes,  dated  1905. — The  holders  of  the 
$15,000,000  notes  due  Sept.*l  1908  are  to  receive  for  each  $1,000  note 
•Bnd  its  coupons  $60  In  cash  and  a  new  general  mortgage  bond  for  $1,000 
with  all  Interest  coupons  as  aforesaid. 
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The  Baltlinoix"  &  Oliio  RR.  Co.  Is  also  to  apree  that  clurintj  July  191G 
(or  in  case  at  any  time  prior  to  Jdly  1910  ttie  li.  &  ().  ItR.  Co.  sliall  aciiulre 
tiie  owaersliip  of  llie  coiuroillng-  .stoeic.  tlicii  durintc  tlic  .July  next  foilouing 
tlie  niontli  in  wliich  sucii  aetiuisition  shall  Ije  made)  upon  tlie  request  ot 
any  holder  of  a  tjeneral  niortKage  bonds,  the  B.  &  O.  RR.  Co.  will  either 
purchase  at  ST)  and  Interest  Ihc  bonds  orig-iiialiy  to  be  is.sued  under  the  pro- 
posed "jjencral  morlgaKe"  or  give  in  exclumiie  therefor  new  4";,  coupon 
bonds  due  19;i9.  secured  by  the  same  "general  mortgage"  (and  provided 
for  therein),  and  guaranteed  by  the  lialtimore  &  Ohio  Rlt.  Co.  as  to  prin- 
cipal and  interest — this  latter  agreement  to  apply  to  all  bonds  that  shall 
be  presented  by  their  respective  holders  to  the  li.  &  ().  UR.  Co.  within  tlie 
period  aforesaid,  the  resjiectlve  holders  to  have  the  option  of  retaining  tlieir 
original  bonds  or  presenting  them  for  such  sale  or  exchange,  and  the  li.  &  U. 
RR.  Co.  to  have  the  right  to  elect  whether  it  shall  purchase  at  8.j  and  in- 
terest or  shall  give  the  new  4",')  guaranteed  bonds  in  exchange. 

Xeir  Generals  to  be  Subject  to  Vail. — In  consideration  of  these  under- 
tal<ings  of  tlie  B.  &  ().  RR.  Co.,  the  original  bonds  to  be  issued  under  the 
general  mortgage  are  to  be  subject  to  call  on  any  July  1  prior  to  July  1  1916, 
on  suitable  notice,  for  exchange  for  such  new  4"'i  bonds  secured  by  the 
general  mortgage  as  aforesaid,  and  guaranteed  by  the  B.  &  O.  RR.  Co. 
as  to  principal  and  interest.  The  original  bonds  are  ai.so  to  be  subject 
to  call  for  payment  at  par  and  accrued  interest  and  the  4"^  guaranteed 
bonds  at  lo;!  and  accrued  interest  after  suitable  published  notice  upon  any 
Jan.   1  or  July   1 . 

Said  agreements  of  the  Baltimore  &  Ohio  RR.  Co.  relative  to  the  new 
general  mortgage  bonds  are  to  form  a  part  of  the  general  mortgage. 

Representative  of  $15,000,000  4  H%  Notes  Committee  to  be  on  Board. — It 
ha.s  been  arranged  that  until  the  acquisition  by  the  B.  &  O.  RR.  Co.  of  the 
controlling  stock  of  the  company  a  nominee  of  the  $15,000,000  notes  com- 
mittee shall  be  a  member  of  the  board  of  .directors  of  the  company. 

Other  Provisions. — The  form  of  all  the  agreements  and  indentures  and  all 
proceedings  involved  in  this  plan  are  to  be  subject  to  approval  by  the 
counsel  for  the  $15,000,000  notes  committee,  the  counsel  for  the  representa- 
tives of  $11,557,000  purcahse  money  notes,  the  counsel  for  the  B.  &  O.  RR. 
Co.  and  the  counsel  for  J.  P.  Morgan  &  Co.  The  expenses  and  compensa- 
tion of  the  $15,000,000  notes  committee,  including  fees  of  its  depositary 
and  counsel,  are  to  be  paid  in  full  as  a  part  of  the  plan. 

Existing  Foreclosure  Suit  is  under  Consolidated  Mortgage — Outstanding 
Consols  All  Pledged  as  Collateral. — The  present  foreclosure  suit  is  upon  the 
"consolidated  mortgage"  of  1905,  under  which  $17,500,000  of  bonds  were 
issued  in  1905;  of  these,  $15,000,000  are  held  as  security  for  the!$l  5,000,000 
of  notes  due  Sept.  1  1908  and  $2,500,000  are  held  as  security  for  de- 
mand notes  aggregating  $1,7H2, 670,  exclusive  of  interest,  given  by  the 
company  in  1905  for  borrowed  money. 

The  consolidated  mortgage  is  subject  to  the  "underlying  bonds"  ($23,- 
729,425),  the  refunding  bonds  of  July  1  1904  ($11,557,000),  the  receivers' 
obligations  mentioned  in  Schedule  A  ($2,141,000),  the  unpaid  interest 
mentioned  in  Schedule  A  ($1,046,000),  the  six  months'  imaterial  claims 
mentioned  in  Schedule  A  ($1,082,000)  to  the  extent  that  said  material 
claims  may  in  pending  or  other  appropriate  proceedings  be  determined 
to  be  a  prior  lien  or  charge,  and  to  a  portion  otjthe  "accrued  liabilities." 
(Schedule  B.) 

Indebtedness  of  Company. — The  indebtedness  of  the  company  as  of  April  1 
1909  Is  estimated  to  be  as  set  forth  in  the  foilowlngischedules: 
feiJass  »ii?i.>a8  Schedule  A — "Indebtedness  Payable." 

(a)    Various  Items  Aggregating  $26,473,086. 

Receiver's  certlfioates,  demand  notes  and  unpaid ;vouchers $2,141,000 

Interest  past  due  and  unpaid  on  mortgage  bonds  of  C.  H.  &  D. 
Ry.  Co.  and  subsidiary  companies  (not  Including  $17,500,000 
of  C.  H.  &  D.  Ry.  Co.  consolidated  mortgage  bonds  now  held 
as  collateral  nor  Intei-est  upon  past-due  Interest) Jl, 046, 000 

Principal  and  interest  of  4^%  notes  dated  March  1  1905,  due 
Sept.  1  1908  (secured  by  deposit  of  $15,000,000  of  consol. 
mortgage  bonds.  &c.):  principal,  $15,000,000:  int.,  $2,418,750.17.418.750 

Demand  notes  for  money  borrowed  in  1905  (secured  by  deposit 

of  $2,500,000  of  consolidated  mortgage  bonds) 1.762,670 

"Six  months'  claims"  for  materials  and  supplies  purchased  prior 

to  receivership,  now  involved  In  pending  court  proceedings 1,082,000 

Other  claims  for  such  materials  and  supplies 53 ,000 

Demand  notes  for  money  borrowed  in  1905  (unsecured) 892,622 

Unpaid  judgments  based  on  damage  claims,  &c.,  and  unliqui- 
dated damage  and  other  claims  arising  before  receivership  (est.)       200,000 

Amount  due  Pere  Marquette  RR.  Co.  on  award  of  arbitrators 

approved  by  court 1 ,364 ,000 

Advances  in  connection  with   Ashland   &  Ironton   Bridge  Co., 

&c.,  and  Toledo  Terminal  RR.  Co 513,044 

(ft)  Purchase  Money  4%  Notes  dated  1908  to  be  Secured  by  New  Bonds  and 
Guaranteed  by  B.   &  O.  RR.  Co.   as  aforesaid. 

Principal  of  purchase  money  notes  due  July  1  1913  [but  subject 

j^to  call  at  par — Ed.]  and  of  1904  refunding  mortgage  bonds 
(interest.  In  default  more  than  six  months.  Included  In  second 
Item  of  Schedule  A) $11,557,000 

Schedule  B — Accrued  Liabilities,  $960,000. 

Accrued  taxes,  not  due $271,000 

Accrued    interest    on    mortgages    mentioned    in    second    item    of 

Schedule  A  and  accrued  interest  on  the  lirst,  fourth  and  sev- 
enth items  of  Schedule  A 606,000 

Accrued  rentals  on  leases  and  traoitage  agreements 83, 000 

Schedule  C — Existing  Funded  Liabilities  to  Remain  Undisturbed,  Aggre- 
4iJi  gating  $23,786,000  (Defaulted  interest  to  be  paid). 

"^''Underlying  bonds"  (so-called),  over-due  Interest,  included  in  second 
Item  of  Schedule  A.  viz: 

Cln.  Day.  &  Ironton  RR.  Co.  Istmtge.  5%,  dated  1891,  due  1941  $3,500,000 
Cin.  Day.  &  Chicago  RR.  Co.  Istmtge.  4%,  dated  1892,  due  1942  1,200,000 
C.  H.  &  D.  RR.  Co.  2d  mtge.  4M%,  dated  1887,  due  1937 2,000,000 

Gen.  mtge.  5%  bonds,  dated  1892,  due  1942 3,000,000 

Dayton  &  Mich.  RR.  Co.  5%  consols    dated  1881,  due  1911 2,728,000 

Ind.  Decatur  &  West.  Ry.  Co.  1st  mtge.  5%,  dated  1895,  due  '35  3,162,000 
Cln.  Ind.  &  W.  Ry.  Co.  "1st  &  ref.  mtge."  4%.  dated  1902,  due 

1953  ($50,000  held  as  security) 4,722,000 

Cln.  Fin.&Ft.W.Ry.Co.  1st  mtge.  4%,  dated  1903,  due  1923 11,150,000 

Cln.   &  Day.  Ry.  Co.   1st  mtge.  4H%.  dated  1887,  due  1937 

($25,000  held  as  security) a;300,000 

Plqua  &  Troy  Branch  Ry.  Co.  1st  mtge.  4%,  dated  1899,  due 

1939  ($25,000  held  as  security) «350,000 

Toledo  Flndlay  &  Spring.  Ry.  Co.  1st  mtge.  6%,  dated  1889, 

due  1929  (held  as  security) 300,000 

Cln.  Ind.   &  West.  Ry.  Co.  equip,  notes,  dated  1901   (Blair  & 

Co .  trust) 75,000 

Cln.  Ham.   &  Day.  Ry.  Co.  equip,  notes,  dated  1904   (Robert 

Winthrop  &  Co.  trust) 1,012,000 

Cln.  Ham.  &  Day.  Ry.  Co.  equip,  notes,  dated  1905  (Rudolph 

Kleybolte  &  Co.  trust) 240,425 

— V,    88,    p.    1436.    1313. 

Coal  &  Coke  Ry. — West  Virginia  Two-cent  Passenger  Rate 
Held  Illegal. — -Judge  Burdette  in  the  Circuit  Court  at  Charles- 
ton, W.  Va.,  held  the  2-cent  pas.senger  rate  law  passed  by 
the  West  Virginia  Legislature  in  1907  to  be  illegal  and  con- 
fiscatory as  applied  to  the  company,  and  granted  an  in- 
junction restraining  the  Attorney-General  and  prosecuting 
attorney  of  Kanawha  Co.  from  enforcing  the  law  against  it. 

While  the  decision  applies  only  to  the  Coal  &  Coke  Ry..  the  general  criti- 
cisms contained  In  the  opinion  as  to  the  numerous  unfair  provisions  of  the 
law  and  the  unequal  treatment  of  the  different  roads  make  It  appear  likely 
that  the  Court  will  hold  the  Act  invalid  as  to  most,  if  not  ail.  of  the  other 
roads  in  the  State.   Proceedings  by  other  roads  are  pending. — -V.  85,  p.  1005. 

Colorado  &  Southern  Ry. — Dividend  on  Common  Stock 
Not  Made  Semi- Annual. — In  November  last  an  initial  divi- 
dend of  2%  was  declared  on  the  common  stock  (V.  87,  p. 
1300).  No  action  was  taken  by  the  directors  at  their  meet- 
ing on  June  10  with  reference  to  the  declaration  of  a  second 
dividend,  and  President  Harris  is  quoted  as  saying  that  the 
common  isjaj2%  stock,    j 


Change  in  Officers. — B.  F,  James,  Assistant  Secretary  and 
Assistant  Treasurer,  at  Denver,  has  been  elected  Secretary 
and  Treasurer  to  succeed  E  T.  Nichols,  who  resigned.  L.  E. 
Katzenbach  takes  the  place  of  Mr.  James.  George  F.  Baker 
Jr.  has  been  elected  a  director  to  succeed  the  late  J.  W. 
BIythe.— V     88,   p.   748,   G23. 

Columbus  (O.)  Rail'way  &  Light  Co. — Sale  of  Bonds. — 
The  "Ohio  State  Journal"  of  June  G  says  that  of  the  $490,000 
Columbus  Street  Ry.  first  mortgage  5%  bonds  sold  last  week, 
.$100,000  were  purchased  by  Richardson  &  Clarke  of  Provi- 
dence, R.  I.,  at  103.15  and  the  remahider  by  George  Eu.stis 
&  Co.  of  Cincinnati  and  the  Huntington  National  Bank  of 
Columbus.— V.  88,  p.  1436. 

Delaware  &  Eastern  Ry. — Negotiations. — A  cable  despatch 
from  London  to  the  "New  York  Times,"  dated  June  10, 
quotes  President  F.  F.  Searing  as  stating  that  he  has  been 
in  Europe  for  several  weeks  in  connection  with  the  negotia- 
tion of  $4,000,000  of  the  company's  l)onds  and  has  "met  with 
good   success." — -V.   88,   p.    563. 

Delaware  &  Hudson  Co. — New  Coal  Selling  Plan. — In 
order  to  comply  strictly  with  the  terms  of  the  recent  decision 
on  the  commodities  clause  of  the  Hepburn  law,  the  company 
announces  that  it  has  arranged  to  turn  over  to  the  Hudson 
Coal  Co.,  all  of  whose  stock  it  owns,  its  entire  present  and 
future    output    of    coal. 

The  coal  company  has  been  the  selling  agent  for  a  portion  of  the  Dela- 
ware &  Hudson  Company's  output,  but  the  D.  &  H.  transported  certain 
sizes  of  coal  to  convenient  distributing  points  away  from  the  mines  before 
parting  with  legal  title,  sucli  coal  being  kept  at  the  point  of  storage.  Under 
the  new  arrangement  the  entire  output  of  coal  will  be  purchased  by  the 
Hudson  Coal  Co.  at  the  breakers. 

The  official  announcement  of  the  Coal  Company  under 
date  of  June  1  is  as  follows: 

"The  Hudson  Coal  Co.  has  this  day  arranged  to  purchase  the  entire 
present  and  future  output  of  coal  mined  by  the  Delaware  &  Hudson  Co. 
The  Hudson  Coal  Co.  takes  over  and  assumes  all  contracts  and  obligations 
Incurred  by  the  Delaware  &  Hudson  Co.  to  deliver  coal  and  is  prepared  to 
accept  and  fill  orders  for  coal  from  the  former  patrons  of  the  Delaware 
Hudson  Co. " 

Decision  in  Albany  &  Susquehanna  Case. — -See  that  com- 
pany above.— V.  88,  p.  938,  158 

Denton  (Tex.)  Railway  &  Light  Co. — Foreclosure  Sale. — 
The  property  of  this  company,  consisting  of  2J/g  miles  of 
track  through  the  main  street  of  Denton,  power  plant  real 
estate  and  2  cars,  is  to  be  sold  at  foreclosure  on  July  6. 
E.  F.  Bates  is  receiver. 

Inter-State    Railways,    Philadelphia. — Earle    Plan. — The 

"Philadelphia  Financial  Bulletin"  of  June  10  said: 

It  was  learned  yesterday  that  the  plan  formulated  by  George  H.  Earle  Jr 
and  associates  for  the  continued  operation  of  the  Inter-State  Railways  Co 
without  foreclosure  had  been  approved  by  John  G.  Johnson.     The  plan 
may  be  announced  as  soon  as  Mr.  Earle  has  disposed  of  the  details  of  the 
settlement  of  the  Sugar  Trust  suit. — V.  88.  p.  1197.  1127. 

Fitzgerald,  Ga.,  &  Ocilla  Electric  Ry. — Mortgage. — The 
company  has  filed  a  mortgage  to  the  Windsor  Trust  Co.  of 
New  York,  as  trustee,  to  secure  an  issue  of  $250,000  bonds, 
to  construct  its  propo.sed  road,   12  miles  in  length. 

Fonda  Johnstown  &  Gloversville  RR. — First  Dividend  on 
Preferred. — An  initial  quarterly  dividend  of  1^2%  has  been 
declared  on  the  $500,000  6%  preferred  stock,  payable  June  15 
to  holders  of  record  June  10.— V.  88,  p.  883. 

Great  Falls  (Mont.)  Street  Ry. — Dissolution. — This  com- 
pany, whose  property  was  acquired  in  June  1906  by  the 
Butte  Electric  &  Power  Co.,  has  been  merged  with  the  latter, 
and  is  now  in  process  of  dissolution. — V.  82,  p.  1437. 

Guayaquil  &  Quito  Ry. — New  Bonds. — The  London  Stock 
Exchange  has  granted  a  quotation  to  $10,808,000  5%  first 
mortgage  gold  bonds  (guaranteed  by  the  Government  of 
Ecuador)  of  $1,000  each,  within  Nos.  1  to  12, '282,  in  lieu 
of  the  securities  heretofore  quoted;  and  $233,000  6%  prior 
lien  mortgage  gold  bonds  of  $1,000  each,  Nos.  131  to  363. 
Compare  V.  88,  p.  564,  624;  V.  87,  p.  1478. 

Havana  Electric'Ry . — Possible  Exchange  of  Pref.  Stock  for 
Bonds. — The  directors,  it  is  stated,  have  been  considering  a 
proposition  to  issue  $5,000,000  5%  bonds  to  take  up  the 
preferred  .stock.— V.  88,  p.  1061,  744. 

Haverhill|&  Amesbury  StreetRy. — Sold. — See  New  Hamp- 
shire Electric  Railways  Co.  below. — V.  88,  p.  52. 

Houghton  County  (Mich.)  Traction'Co. — Bonds  Offered. — 
Stone  &  Webster,  New  York,  Boston  and  Chicago,  have 
issued  a  circular  offering  at  95  and  interest  the  first  con- 
solidated mortgage  sinking  fund  5%  gold  bonds  dated  1908, 
authorized  issue  $1,600,000,  outstanding  $400,000,  held 
to  retire  underlying  bonds  $750,000  and  reserved  for  per- 
manent improvements,  at  80%  of  actual  cost  thereof,  $450,- 
000.— V.  87,  p.  614. 

Indianapolis  New  Castle  &  Toledo  Electric  Ry. — Bids  for 
Construction. — The  Union  Trust  Co.  of  Indianapolis,  receiver, 
was  to  receive  new  bids  until  May  24  for  completing  and 
equipping  the  road  between  Indianapolis  and  New  Castle. 
The  only  bid  for  the  work  received  at  the  former  time  for 
receiving  bids  on  May  13  was  $446,500. — V.  87,  p.  97. 

Indianapolis  Street  Ry. — Offering  of  Equipment  Certifi- 
cates.—"YhQ  bond  department  of  the  Fifth-Third  National 
Bank,  Cincinnati,  is  offering,  at  prices  to  yield  4  5/g%,ab]ock 
of  5%  equipment  certificates  dated  May  1  1909,  denomi- 
nation $1 ,000,  interest  payable  M  &  N.  Total  issue  $200,000. 
Fidelity  Trust  Co.,  Philadelphia,  trustee.  The  bonds  offered 
are  due  in  annual  installments  on  Nov.  1,1910  to  1917  incl. 

These  certificates  are  issued  under  what  is  known  as  ^e  Philadelphia 
plan,  covering  the  purchase  of  54  double-truck  street  cars  costing  $266,666, 
of  whlch|33  1-3%  Is  paid  In  cash,  or  $66,666. — V.  79.  p.  151. 
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Kanawha  &  Michigan  Ry. — Circular. — The  minority 
.stockholders'  committee,  G.  D.  Mackay,  Chairman,  in  a 
circular  dated  New  York,  June  10  1909,  says  in  substance: 

The  Chairman  attended  the  annual  meeting  on  June  1  and  voted  on  31,651 
sharps,  being  about  the  same  as  was  voted  In  1908.  The  election  resulted 
In  tl»e  minority  interests  being  represented  as  before  by  three  out  of  the 
nine  directors.  A  trip  of  inspection  was  made  over  the  entire  road,  and  the 
condition  found  to  be  excellent.  It  Is  not,  perhaps,  too  much  to  say  that 
$7,000,000  have  been  spent  in  seven  years  to  rehabilitate  the  road  and  bring 
It  to  its  present  state.  It  is  to  the  changes  thus  made  that  the  growth  of 
the  earnings,  nearly  300%  in  seven  years,  is  attributable. 

The  most  expensive  change  is  just  about  completed,  namely,  the  new 
steel  bridge  over  the  Ohio  River,  and  the  West  Virginia  approach — a  cut  and 
till  for  2  y-i  miles  in  West  Virginia,  an  average  embanicment  of  20  feet  In 
height,  40  feet  across  the  top  and  100  at  the  base,  raising  the  track  at  the 
mouth  of  the  Kanawha  above  the  freshet  level  and  enabling  an  engine 
drawing  40  llfty-ton  cars  to  pass  unbroken  over  the  new  bridge,  where  two 
engines  and  a  split  train  were  the  dally  rule  before.  This  change  has  cost 
nearly,   if  not  quite,   $750,000. 

This  year  promises  to  bring  the  stockholders  to  the  point  where  their 
Bacrilices  are  ended  and   their  profits  begin. 

.\  re-hearing  in  the  merger  case  was  held  in  the  Court  on  June  3,  and  the 
sutiook  for  the  merger  with  the  Hocking  Valley  may  yet  have  a  favorable 
termination.     Compare   V.   88,   p.    1253,    1128. 

Kansas  City  Mexico  &  Orient  Ry. — Agreement  for  Inter- 
change of  Traffic. — This  company  and  the  Chicago*  Alton 
RR.  Co.  have  entered  into  a  traffic  agreement  under  which 
through  train  service  will  be  established  between  Chicago  and 
Port  Stilwell,  the  Pacific  terminus  of  the  K.  C.  Mexico  & 
Orient  Ry.,  when  the  latter  is  completed. 

New  Directors. — Vice-President  George  H.  Ross  of  the 
Chicago  &  Alton  has  been  elected  a  director. 

In  addition  to  the  new  directors  mentioned  in  our  issue  of  May22  (p.  1313), 
the  board  includes,  besides  A.  e:.  Stilwell,  President, and  E.  Dickinson  and 
W.  W.  Sylvester,  Vice-Presidents  of  the  K.  C.  M.  &  O.,  also  W.  A.  Rule, 
P.  W.  Goebel  and  R.  A.  Long  of  Kansas  City:  Hon.  Rolia  Wells  of  St. 
Louis  and  A.  Monroe  of  Lawrence.  Kan.  Frederick  Roebling  in  our 
previous  list  should  be  Ferdinand  W.  Roebling  of  Trenton,  N.J. 

Capital  Stock — Progress  of  Construction — Agreement  as  to 
Bond  Interest. — The  capital  stock,  now  $25,000,000,  divided 
into  $12,500,000  4%  non-cumulative  preferred  stock  and 
$12,500,000  common  stock,  it  is  understood,  will  presently 
be  increased  to  $75,000,000,  divided  into  $37,500,000  4% 
non-cumulative  preferred  and  $37,500,000  common  stock. 
On  completion  of  the  section  between  Sweetwater  and  San 
Angelo,  which  will  be  about  Sept.  1,  application,  it  is  said, 
will  be  made  for  a  quotation  for  the  preferred  and  common 
stock  in  New  York,  Amsterdam  and  London.  Of  the  com- 
pany's own  line,  682  miles  are  already  completed  and  in 
operation,  which  in  conJun\;tion  with  122  miles  leased  makes 
a  total  of  804  miles  over  which  the  company  is  now  handling 
business.  Through  business  between  Wichita  and  Kansas 
City  is  being  handled  for  the  "Orient"  by  the  Mo.  Pac.  RR. 

There  has  already  been  expended  on  the  building  and  equipment  of  the 
line  upwards  of  $20,000,000.  being  the  proceeds  of  the  sale  of  the  capital 
stocks  of  the  construction  companies,  the  receipt  of  about  one-third  of  the 
subsidies,  and  the  sale  of  bonds  of  the  railway,  etc.  The  construction 
companies  up  to  the  present  time  have  received  $10,230,000  lirst  mortgage 
bonds,  $10,912,000  preferred  stock  and  $8,525,000  common  stock  of  the 
Railway,  and,  it  is  understood  have  already  sold  app.  about  $4,000,000 
bonds,  which  carry  the  currenticoupon.  Pending  completion  of  the  road 
from  Wichita  to  San  Angelo  at  least  (irrespective  of  other  sections) ,  the 
construction  companies,  it  is  stated,  have  agreed  to  waive  for  the  time 
their  claims  for  interest  on  the  bonds  Issued  to  them,  and  to  provide  the 
means  for  the  railway  company  to  pay  until  August  1910  the  coupons 
on  such  of  those  bonds  as  the  construction  companies  may  sell  or  dispose 
of.— v.  88,  p.   1313.   1196. 

Marshall  &  East  Texas  RR.— .Veu;  Stock — Extension. — The 
company  has  filed  an  amendment  to  its  charter  increasing 
the  capital  stock  from  $75,000  to  $250,000  and  providing  for 
an  extension  from  Marshall  to  Newton,  125  miles. — V.  88, 
p.  748,  677. 

Metropolitan  Crosstown  RR.,  New  York. — Call  for  De- 
posit of  Bonds. — A  bondholders'  protective  committee  has 
been  organized,  consisting  of  J.  Augustus  Barnard,  Chair- 
man; Sylvester  C.  Dunham,  William  D.  Kelly,  Willard  V. 
King  and  Eben  Sutton,  with  G.  C.  Phillips  as  Secretary, 
115  Broadway,  New  York  City.  The  committee  represents 
a  majority  of  the  holders  of  the  $600,000  first  mortgage 
5%  bonds  due  1920,  and  requests  the  deposit  of  bonds  with 
the  Columbia  Trust  Co.,  135  Broadway,  New  York,  as  de- 
positary, on  or  before  June  15  1909,  under  the  terms  of 
an  agreement  dated  June  1. — V.  58,  p.  1073. 

Metropolitan  Street  Ry.,  New  York. — Deposit  of  Divisional 
Bonds. — See  Metropolitan  Crosstown  RR.  above. — V.  88, 
p.  14.37,  1373. 

Mexican  Northern  Railway. — Extension  of  Bonds. — Fur- 
ther Particulars. — Regarding  the  extension  of  the  $708,000 
first  mortgage  6%  bonds  from  Dec.  1  1910  to  Dec.  1  1930, 
a  circular  dated  New  York,  June  1,  says  in  substance: 

The  company  offers,  if  such  offer  be  accepted  In  writing  on  or  before 
June  30  1909,  to  extend  payment  until  Dec.  1  1930  as  follows: 

1.  The  holder  of  a  bond  desiring  such  extension  shall,  prior  to  Aug.  1 
1909,  tender  the  bond  to  the  trustee,  the  Morton  Trust  Co.,  at  No.  38 
Nassau  St.,  New  York  City,  for  endorsement  thereon  of  certificate  of  the 
extension  of  such  bond  and  to  the  effect  that  the  bond  is  subject  to  the 
provisions  of  the  agreement  hereinafter  mentioned  and  for  the  appending 
to  the  bond  of  forty  new  coupons  each  for  $30  interest,  the  first  being  pay- 
able June  1  1911,  and  the  last  Dec.  1  1930. 

2.  The  bonds  shall  be  redeemable  or  payable  by  the  Mexican  Northern 
Railway  Co.  in  whole  or  any  part  at  pleasure  on  any  1st  day  of  June  or 
December  after  June  1  1909,  by  payment  of  105%  of  par  together  with 
accrued  Interest,  on  90  days'  notice.  If  at  any  time  some  and  not  all  of  the 
bonds  not  In  the  sinking  fund  shall  be  redeemed  or  paid  off,  they  shall 
be  chosen  by  lot. 

The  agreement  relieves  the  railway  company  after  June  1  1910  of  the 
obligation  to  pay  into  the  sinking  fund  interest  upon  the  $952,000  of  bonds 
now  held  by  the  sinking  fund:  but  the  obligation  will  continue  to  pay  5% 
of  gross  earnings  Into  such  sinking  fund,  and  also  Interest  upon  bonds 
additionally  acquired  by  the  sinking  fund  from  and  after  Dec.  1  1910. 
The  lien  and  security  of  the  mortgage  and  the  security  to  the  $708,000 
outstanding  bonds  given  by  the  $952,000  of  bonds  now  In  the  sinking  fund 
and  by  the  accumulations  of  bonds  or  cash  in  the  sinking  fund  after  Dec. 
1  1910  are  fully  continued  by  the  agreement.  And  all  provisions  of  the 
mortgage,  except  as  modilied  by  the  agreement,  will  remain  In  full  force. 

The  railway  company  will  pay  off  In  cash  at  maturity  any  bonds  which 
shall  not  be  .so  offered  by  the  holders  thereof  for  certification  and  extension. 
Secretary,  R.  E.  Safford,  No.  82  Beaver  St.,  will  facilitate  such  extension 
and  certillcatlon  of  the  bonds  of  any  holder. — V.  88,  p.  1437. 


Mexican  Southern  Ry. — Remainder  of  First  Mortgage 
Debenture  Stock  Authorized. — The  debenture  stockho'ders 
on  May  24  authorized  the  directors  to  Lssue,  as  and  when 
required,  the  remaining  £200,000  of  the  £1,000,000  first  mort- 
gage 4%  deben.  stock.   Compare  V.  87,  p.  873;  V.  86,  p.  721. 

Minneapolis  &  St.  Louis  RR. — New  Director. — Frank  T. 
Frazier  of  Chicago  has  been  elected  a  director  to  fill  a  va- 
cancy.—Y.  88,  p.  1373,  683. 

Minneapolis  St.  Paul  &  Saulte  St.  Marie  Ry. — Contract 
for  New  Line. — The  company  has  let  to  Foley  Bros,  of  St. 
Paul,  Minn.,  a  contract  for  the  construction  of  a  new  line 
between  Moose  Lake,  Minn.,  on  the  line  under  construction 
between  Brooten,  Minn.,  and  Duluth,  to  Thief  River  Falls, 
Minn.,  220  miles.— V.  88,  p.  1373,  823. 

Mount  Carbon  &  Port  Carbon  RR. —  Vote  on  New  Lease. — 
A  special  meeting  of  the  stockholders  of  the  company  will 
be  held  on  June  30  to  vote  on  the  question  of  making  a  new 
lease  to  the  Philadelphia  &  Reading  Ry.  from  March  5  1910, 
on  which  date  the  existing  lease  will  expire. 

National  Railways  of  Mexico. — Oversubscribed. — The  sub- 
scription books  for  the  $24,000,000  prior  lien  4}^%  sinking 
fund  gold  bonds  were  closed  on  June  7,  the  issue  being  over- 
subiscribed  both  here  and  abroad. — V.  88,  p.  1438, 1318, 1313 

New  Hampshire  Electric  Railways. — Acquisition. — This 
company  acquired 'control  of  the  Haverhill  &  Amesbury 
Street  Railway  Co.  (V.  88,  p.  52)  on  June  1,  and  proposes  to 
reconstruct  and  re-equip  the  road  at  once.  The  purchase 
included  all  of  the  equity  in  the  property  above  the  $290,000 
outstanding  first  mortgage  bonds.  It  has  not  been  decided 
what  new  securities  will  be  issued  or  old  ones  retired. — V 
84,   p.    868. 

New  York  State  Railways. — New  Securities  for  Trolley 
Subsidiary  of  N .  Y .  Central  &  Hudson  River  RR. — This  com- 
pany applied  to  the  Public  Service  Commission  at  Albany 
on  June  5  for  permission  to  increase  its  capital  stock  from 
$23,140,200  to  $23,860,200,  and  to  purchase  the  stock  of 
various  street  railroad  corporations  and  to  execute  a  "first 
consolidated  and  refunding  mortgage"  upon  its  property, 
rights  and  franchises  to  secure  $35,000,000  bonds  and  to 
is.sue  $6,500,000  bonds  under   this  mortgage  at  present. 

An  exchange  says: 

The  increase  of  stock  ($720,000)  is  to  consist  of  common  stock,  and  with 
$674,700  of  such  stock  it  is  proposed  to  purchase  from  the  New  York  Central 
and  the  Central  Railway  syndicate  their  holdings  of  stock  of  the  Rochester 
&  Suburban  Ry.  Co.,  Rochester  Electric  Ry.  Co.  and  Ontario  Light  & 
Traction  Co.,  giving  in  exchange  an  equal  amount  of  the  new  stock  at  par. 
The  company  also  desires  to  acquire  from  time  to  time  the  remaining  out- 
standing stock  of  the  Rochester  &  Suburban  Ry.  and  the  Rochester  Elec- 
tric  Ry.   Co.,   amounting  to   $45,300. 

The  $6,500,090  bonds  are  to  be  issued  to  refund  the  outstanding  bonds 
of  the  Rochester  &  Eastern  Rapid  Ry..  to  acquire  the  Rome  City  Ry.  Co. 
bonds,  Rochester  &  Suburban  Ry.  Co.  notes,  Syracuse  Rapid  Transit  Ry. 
Co.  notes,  Utica  &  Mohawk  Valley  Ry.  Co.  notes,  Ontario  Light  &  Ry.  Co. 
notes,  Oneida  Ry.  Co.  notes,  Rochester  Ry  notes  and  Rochester  &  East- 
ern Rapid  Ry.  Co.  notes.  In  addition  to  taking  cart  of  the  above,  pro- 
vision is  made  for  $1,693,366  in  bonds  to  provide  funds  (or  the  acquisition 
of  property,  construction  and  extensions.  Compare  plan  in  V  88,  p.  53, 
686,   823.   945. 

Northampton  (Mass.)  Street  Ry. — Rate  of  Fare. — For 
record  it  should  be  noted  that  the  rate  of  fares  which  the 
directors  in  December  1908  voted  to  increase  from  5  to  6 
cents,  is  now  5  cents,  having  been  reduced  on  March  3. 
— V.  88,  p.  625. 

Philadelphia  Co.  of  Pittsburgh. — New  Director. — George 
E.  Toner  has  been  elected  a  director  to  succeed  Joshua 
Rhodes,   deceased.— V.   88,   p.    1314,    1250. 

Philadelphia    Rapid    Transit    Co. — Strike    Ended. — The 

strike  was  ended  on  Saturday  of  last  week: 

Under  the  agreement  with  the  representatives  of  the  striking  motormen 
and  conductors,  the  surface  men  will  receive  22  cents  an  hour  from  June  5 
1909  to  June  30  1910,  with  the  same  proportionate  Increase  tor  the  elevated 
men:  and  It  is  stipulated  that  when  the  books  of  the  company  shall  have 
received  the  audit  by  the  City  Comptroller  for  1909  the  men  will  receive  a 
further  advance  If  the  financial  condition  of  the  company  Is  satisfactory. 
The  company  also  agrees  hereafter  when  the  men  have  grievances  to  meet 
their  representatives  (not  as  delegates  of  a  union)  one  from  each  barn,  and 
talk  matters  over.  The  working  days  are  shortened  to  10  hours.  Hereto- 
fore the  men  have  been  compelled  to  remain  on  duty  15  or  16  hours  a  day 
to  obtain  9  or  10  hours'  work. 

New  Vice-President  and  Director. — Senator  Clarence  Wolf, 
who  resigned  as  a  city  representative  on  the  board,  was  on 
Monday  elected  a  regular  director  to  succeed  George  H. 
Earle  Jr.  and  also  First  Vice-President  in  place  of  George 
D.  Widener,  who  resigned  several  months  ago,  but  remains 
a  director.  At  a  joint  meeting  of  the  Councils  yesterday 
George  H.  Earle  Jr.  was  elected  as  one  of  the  three  city  repre- 
sentatives on  the  board  in  place  of  Clarence  Wolf,  and  it 
was  said  has  taken  the  matter  under  advisement. 

The  City  Councils  yesterday  unanimously  passed  a  resolu- 
tion instructing  the  City  Solicitor  to  take  proper  legal  meas- 
ures to  determine  whether  the  company,  under  its  contract 
with  the  city,  has  the  right  to  discontinue  the  sale  of  strip 
(six-for-a-quarter)  tickets  without  the  consent  of  the  city 
and  demanding  their  restoration. — V.  88,  p.  1438,  1197. 

Public  Service  Corporation  of  New  Jersey. — Wages  In- 
creased.— The  company,  it  is  stated,  has  voluntarily  in- 
creased the  wages  of  conductors  and  snotormen  1  to  4c.  an 
hour,  according  to  length  of  service,  about  700  men,  it  is 
said  being  affected.— V.  88,  p.  1002,  53. 

Rockford  &  Interurban  Ry. — Sale. — President  R.  N.  Bay- 
ILss  informs  us  that  this  property  has  been  sold  to  E.  W. 
Clark  &  Co.  of  Philadelphia,  who  "will  take  all  the  stock  by 
July  1  1909."  There  is  outstanding  $1,000,000  common 
stock  and  $50,000  6%  preferred. 
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Amalgamation  Plan. — See  Springfield  Railway  &  Light  Co. 
below.— V.  88,  p.  12.54. 

St.   Louis   Montesano   &   Southern    (Electric)   Ry. — New 

Mortgage. — The  company,   it  is   reported,   has  filed  a  new 

mortgage  to  the  St.   Louis  Union  Trust  Co.  as  trustee  to 

secure  an  authorized  issue  of  $2,500,000  in  place  of  that 

filed  in  November  1906. 

About  eight  miles  of  the  line  extenUiii?  from  St.  Louis  as  far  as  the 
power  house  Is  nearly  completed  and  it  Is  slated  will  be  placed  In  operation 
before  construction  of  the  remainder  of  the  line  is  begun.  Stock  authorized 
common,  $3,000,0U0;  preferred,  S1,000,0U0.  President  and  Gen.  Manager' 
Charles  H.  Guthe:  Vice-President,  Edw.  Paule:  Secretary,  W  H  Guthe' 
Treasurer,   W.  Rupprut. — V.  83.  p.   1230. 

Santa  Fe  Raton  &  Eastern  RR. — Bondholders'  Committee. 
— The  following  committees  has  been  formed  for  the  protec- 
tion of  the  bondholders  of  the  Yankee  Fuel  Co.  and  the 
Santa  P'e  Raton  &  Eastern  RR.,  with  a  view  of  providing 
an  equitable  plan  of  reorganization,  and  requests  a  prompt 
deposit  of  bonds  with  the  United  States  Mortgage  &  Trust 
'Co.  of  New  York  as  depositary: 

Cornelius  C.  Cuyler,  Gustav  E.  Kissel,  H.  A.  V.  Post  and  W.  A  Harder 
with  John  C.  O  Conor  as  counsel  and  Calvert  Brewer,  55  Cedar  St  New 
Yorlf,  as  Secretary.  Compare  Santa  Fe  Liberal  &  Englewood  RR  in 
V.  88,  p.  884.  See  Item  regarding  bankruptcy  of  E.  D.  Shepard  &  Co  at 
loot  of  page  1038,  issue  for  AprU  24. — V.  88,  p.  625,  749,  946. 

Savannah  Augusta  &  Northern  Ry. — Sale. — Press   reports 

state  that  Judge  Emory  Speer  in  the  U.  S.  District  Court  at 

Macon,  Ga.,  yesterday  made  an  order  directing  the  sale  of 

the  road  on  Aug.  .3  to  satisfy  the  claim  of  the  "W .  i .  Ohver 

Construction  Co.  for  $286,516. 

The  Court  last  week  granted  the  company  until  June  9  to  pay  the  claim 
as  fixed  at  the  above  amount  by  Standing  .Master  J.  N.  Talley.  Compare 
V.   88,   p.    1089. 

Seaboard  Air  Line  Ry. — Plan  Approved. — The  general  re- 
organization c(jmmittee,  it  is  stated,  has  approved  the  plan 
of  reorganization  formulated  by  the  sub-committee  and  will 
probably  issue  the  .same  within  a  few  days,  its  terms  being 
satisfactory  to  all  the  various  interests. — V.  88,  p.  1002,  625. 

Southern  Pacific  Company. — Retirement  of  Pref.  Stock — 
Options — New  Bonds. — The  directbrs  voted  on  Tuesday  to 
redeem  on  July  15  the  7%  preferred  stock  ($100,000,000 
authorized;  $74,863,400  outstanding)  under  terms  that  allow 
*he  holder  to  accept  (1)  either  $115  in  cash,  (2)  common 
stock  dollar  for  dollar,  or  (3)  $20  in  cash  and  $100  in  4i^% 
debenture  bonds,  part  of  a  proposed  new  issue  of  not  ex- 
ceeding $100,000,000  due  in  20  years,  but  subject  to  call 
after  three  years  at  105.  See  advertisement  on  another 
page. 

The  following  official  statement  was  issued  after  the 
■meeting   adjourned: 

The  board  of  directors  to-day  called  for  redemption  the  nrefekred  stock 
at  J115  per  share  on  July  15  1909. 

At  the  same  time  the  board  authorized  an  Issue  of  not  exceeding  Sioo  - 
■000,000  of  4  J^i%  20-year  gold  bonds  or  debentures,  redeemable  after  three 
years  at  105,  and  provided  that  any  holder  of  preferred  stock  so  desiring 
should  be  entitled  to  exchange  his  stock  for  such  4H%  bonds  dollar  for 
dollar,  and  receive  in  addition  520  in  cash  for  each  share  of  stock  so  ex- 
changed . 

Thus  the  holders  of  such  preferred  stock  now  and  until  and  including 
July   15,   will   have  three  options. 

(1)  To  exchange  such  stock  for  a  like  amount  of  said  4U%  bonds  and 
$20  per  share  in  cash. 

J  iP  T°  ^J^'^y^^^  ^^'^^  ^^°'^^  '"'^°  tl>^  common  stock  of  the  company 
•dollar  for  dollar.  h^^ji  . 

(3)   To  surrender  the  said  stock  on  July  15  and  receive  $115  per  share 

A  semi-annual  dividend  of  $3.50  per  share  upon  the  preferred  stock 
heretofore  declared,  will  be  payable  on  July  15  to  holders  of  such  preferred 
stock  of  record  as  such  on  June  30,  and  a  quarterly  dividend  on  the  common 
stock  of  $1.50  per  share  will  be  payable  on  July  1  to  the  holders  of  the  divi- 
dend warrants  appertaining  to  the  common  stock.  Hence,  to  guard  against 
■the  loss  of  the  difference  in  dividends  by  those  desiring  to  convert  their 
stock  prior  to  July  1  (when  both  classes  will  be  ex-divldend)  the  directors 
have  provided  that  holders  of  preferred  stock  converting  the  same  now  and 
leaving  an  order  will,  on  July  15,  be  paid  the  difference  in  dividends 
amounting  to   $2    per  share.  ' 

<,  ^i^l'^'^^I  the  engraving  of  the  4  «%  bonds,  temporary  certificates  for 
such  bonds  will  be  issued  to  those  desiring  to  avail  of  the  privilege  to  exchange 
their  preferred  stock  for  bonds  and  cash.  The  bonds  will  be  of  the  denoml 
nation  of  $1,000,  and  to  effect  exchange  the  stock  must  be  tendered  in  lots 
of  ten  shares,   or  multiples   thereof.— V.  88,  p.  1438.  1239. 

South  Shore  Traction  Co. — Franchise  Disapproved. — The 
Public  Service  Commission  on  Tuesday  voted  not  to  approve 
the  franchise  granted  by  the  Board  of  Estimate  permitting 
the  company  to  extend  its  road  from  Jamaica  to  and  across 
the  Queensboro  Bridge. 

„.,T'^^»i?°™"''^^'°°  bases  Its  refusal  on  the  ground  that  the  franchise  would 
•give  the  company  absolute  control  of  Thomson  Avenue  and  Hoffman 
Boulevard,  two  of  the  most  Important  highways  in  Queens  "o^^an 

The   Board  of   Estimate  yesterday  adopted  a  resolution  calling  on  the 
Corporation  Counsel  to  take  all  necessary  steps  to  obtain  a  conitructlon 
of  Section  53  of  the  Public  Service  iavv  to  definitely  determine  the  Comm°s 
slon  s  powers    It  being  claimed  that  the  latter  has  usurped  the  pow^T  of 
.francWsesl^V    Is     p     n98    ^"^  "''■'"'  ^'''^  conditions  in  the  granUng  of 

Springfield   (111.)   Railway  &  Light  Co.— Amalgamation 

wTuT.^-  ]^>.^^''';^  '^  ^°-'  Philadelphia,  and  Hodenpyl, 
Walbridge  &  Co.,  New  York,  who  "have  recently  acquired 
control  of  the  stock  of  the  Rockford  (111.)  &  Interurban 
Railway  Co.,  and  believe  that  a  consolidation  of  the  control 
and  management  of  that  property  with  the  Springfield  Rail- 
way &  Light  Co.,  the  Peoria  Light  Co.  and  the  Evansville 
Light  Company,  will  inure  to  the  benefit  of  all  the  stock- 
holders of  the  several  companies,  have  drafted  a  plan,  dated 
June  7,  for  the  organization  of  a  company,  to  be  known 
:as  the  Union  Railway,  Gas  &  Electric  Company,  to  take 
oy'^^l^^.'^'^''®^^^*P  °^  *^^  s'^o^^s  of  the  companies  named 
Stockholders  approving  the  plan  are  requested  to  deposit 
their  stock  on  or  before  June  21  with  one  of  the  depositaries 
namely.  Bankers  Trust  Co.,  New  York;  The  Trust  Co  of 
North  America,  Philadelphia;  Fidelity  Trust  Co.,  Louisville- 
Columbia  Trust  Co.,  Louisville.  ' 
The  plan  is  in  brief  as  follows: 


Total  Capitalizalion  of  the  Four  Companies   and  Their   Net  Income   after 

Taxes  and  Interest  for  the  Year  endina  April  30  1909. 

„     ,     „  ,^  ^          ^                Bonds.         Pfd.  Stock.  Com.  Stock.  AnnualSur. 

Springfield  Ry.  &  Lt. Co.   $3,500,000             $3,000,000         $258  737 

Peoria  Light  Co 3.500.000     $1,000,000  2..500.000           216  483 

EvaiLsville  Light  Co 1,250.000        1,000,000  1,500,000              91689 

Rockford  &  Int.  Ry.  Co.     2.714.000              50,000  1,000,000           1''0  279 


Total $10,964,000      $2,050,000      $8,000,000  $687,188 

The  $50,000  pref.  stock  of  the  Rockford  &  Interurban  Ry.  Co   is  subject 

to  redemption  at  par  and  accrued  dividends,  and  the  plan  contemplates 

such   redemption. 

Proposed  Immediate  Capitalization  of  New  Company. 
5%  collateral  trust  bonds,  convertible  Into  pref.  stock  at  par  atl 

the  option  of  holder,  and  redeemable  at  par  at  option  of  co  .  or '.$8  259  000 
6%    cumulative  pref.  stock,    (non-participating),   with  prefer- 1      '       ' 

ence  also  as  to  principal  and  subject  to  call  at  105  and  accrued 

dividends j 

(The  stockholders  of  the  constituent  companies   to   be  given 
these  bonds  or  this  pref.   stock  as  they  may  elect,   in  the 
proportions  hereinafter  named.] 
Common   stock _  6  000  000 

The  collateral  trust  bonds  will  be  secured  by  pledge  of  the  stocks  of'  the 
four  companies  named,  which  are  acquired  by  the  new  company  under 
the  plan.  After  the  issue  of  a  sufficient  amount  of  these  lionds  to  take 
up  the  stocks  deposited,  additional  bonds  of  the  same  series  may  be  issued 
from  time  to  time  under  proper  restrictions  in  the  mortgage,  to  take  up 
underlying  bonds  and  to  provide  not  exceeding  85%  of  the  actual  cost  of 
(1)  future  betterments.  Improvements  and  extensions,  and  (2)  securities  of 
other  corporations  engaged  in  business  similar  to  that  of  the  four  companies 
named  above,  or  any  to  them. 

For  the  stock  of  the  Rockford  &  Interurban  Ry.  and  $500,000  cash  there 
will  be  Issued  $2,050,000  common  stock  and  $1,500,000  either  of  new  bonds 
or  preferred  stock.  The  remaining  $3,950,000  new  common  stock  and 
$6,750,000  new  bonds  or  (at  option  of  depositors)  new  preferred  stock  will 
be  Issued  in  exchange  as  follows: 

Each  %\00  of  Will    be    Exchanged    for ■■ 


Existing  Stock —  Common  Stock. 

Springfield  Ry.  &  Lt.  Co__$50  (total  $1,500,000) 
Peoria  Light  Co.  pfd.  stock  20  (total  $200,000) 
Peoria  Light  Co.  com.  stock.  30  (total      $750,000) 

Evansville  Lt.  Co.  pref.  stk 

Evansville  Lt.  Co.  com.  stk. 100  (total  $1,500,000)" 

Combined  Earnings  of  the  Four  Cowipanies  for  12  Months  ending  Apr.  30  1909. 

Gross    $2. 674. 219)Taxes,  rentals.  &c $79,052 

Net  from  operation $1 .314,440  (  Bond  interest 548.200 


Pref.Vstock  or  Bonds. 
$100  (total  $3.e00.000) 

100  (total  1.000.000) 
70  (total  $1,750,000) 

100  (total  $1,000,000) 


Net  profits  from  which  to  pay  interest  and  dividends  of  newco      $687,188 

Unless  the  plan  shall  have  been  declared  operative  on  or  before  July  15 

1909,  the  deposited  stocks  will  be  returned  to  the  depositors. ^V.  87,  p.  227. 

Syracuse  Lake  Shore  &  Northern  (Electric)  RR. —Bonds 

Offered.— J.  H.  Fertig  &  Co.,  New  York  City,  and  Timber- 
lake  &  Webb,  Portland,  Me.,  are  offering,  at  a  price  to  net 
about  5M%,  $450,000  of  first  mortgage  5%  gold  bonds, 
dated  May  1  1907  and  due  April  1  1947;  authorized  i.ssue, 
$2,500,000;  outstanding,  $1,675,000.  The  Bank  Com- 
mis.sioner  of  the  State  of  Maine  on  June  1  issued  a  certificate 
declaring  these  bonds  to  be  a  legal  investment  for  savings 
banks  in  that  State.  They  were  already  exempt  from  per- 
•sonal  tax  in  New  York  State.     A  circular  says: 

The  authorized  issue  is  $2  500,000,  of  which  $1,675,000  is  outstanding 
and  the  balance  is  reserved  to  be  issued  for  the  necessary  extensions  and 
improvements  on  the  existing  lines,  in  accordance  with  the  terms  of  the 
mortgage  securing  the  bonds. 

The  property  comprises  the  original  railroad  from  Syracuse  to  Baldwlns- 
vi  le,  N,  Y  ,  now  merged  and  practically  rebuilt;  a  new  line  from  Baldwins- 
vUle  to  the  city  of  Fulton,  now  in  operation;  the  original  Oswepo  Traction 
Co.  properties,  now  merged  and  extending  out  of  the  city  of  "Oswego  as 
far  as  the  town  of  Minetto.  Work  has  begun  on  the  connecting  link  from 
the  city  of  Fulton  to  the  town  of  Minetto.  which,  when  completed  wlfi 
make  a  through  Jinterurban  line  from  Syracuse  via  Baldwinsville.  Phenlx 
Fulton  and  Minetto  Into  Oswego,  a  distance  of  about  38  miles  between 
(terminals,  and  with  a  total  trackage  in  operation  of  about  70  miles 

This  road  Is  a  part  of  the  so-called  "Beebe  system  of  Interurban  Rail- 
roads" in  Central  New  York.— V.  85,  p.  655. 

Third  Avenue  RR.,  New  York.— Tentative  Plan. — The 
bondholders'  committee,  J.  N.  Wallace,  Chairman,  has  sub- 
mitted a  tentative  plan  of  reorganization  to  the  Public 
Service  Commis.sion,  First  District.  The  provisions  of  the 
plan  are  withheld,  but  it  is  understood  to  involve  a  rather 
heavy  assessment  on  the  stock,  possibly  25%  or  more,  and 
the  exchange  of  the  present  outstanding  first  consols  partly 
for  bonds  and  partly  for  stock  of  the  reorganized  company. 

Receiver  Whitrldge,  It  Is  said,  favors  the  acquisition  of  a  crosstown  line 
and  It  Is  suggested  that  the  59th  St.  line,  owned  by  the  Central  Park  North 
&  East  River  RR.  Co..  would  be  a  desirable  adjunct  if  suitable  terms  can 
be  made. — V.  88.  p.  1374.  1314. 

Toledo  (O.)  Railways  &  Light  Co.— Extension  of  5%  Bonds 
at  6%. — The  company  has  arranged  with  Blair  &  Co.,  New 
York,  for  an  extension  of  the  time  of  paymentof  the  $4,234,000 
Toledo  Traction  Co.  5%  consolidated  first  mortgage  gold 
bonds  and  the  $1,066,000  Toledo  Consol.  Street  Ry.  Co.  5% 
first  mortgage  bonds,  maturing  July  1  1909,  until  Jan.  1 
1912,  with  interest  at  the  rate  of  6%  per  annum,  payable 
semi-annually,  subject  to  redemption  at  the  optio.i  of  this 
company  at  any  time  on  60  days'  notice  by  publication,  as 
provided  in  the  agreement  for  extension.  Holders  of  bonds 
desiring  to  avail  themselves  of  the  privilege  of  extension 
must  present  the  bonds  (ex  coupon  due  July  1  1909)  at  the 
office  of  Blair  &  Co.  on  or  before  June  28  1909,  to  have 
annexed  thereto  certificates  of  extension  and  new  coupon 
sheets.  Holders  of  bonds  who  do  not  desire  the  extension 
will  receive  par  for  their  bonds  upon  delivering  them  on  or 
after  July  1  1909  to  Blair  &  Co.  See  advertisement  on 
another  page.— V.  88,  p.  1374,  1255. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

Amalgamated  Copper  Co. — Report. — See  "Annual  Re- 
ports" on  a  preceding  page. 

New  Directors. — J.  Horace  Harding,  of  C.  D.  Barney  & 
Co.,  and  Gen.  James  Jourdan,  President  of  the  Brooklyn 
Union  Gas  Co.,  have  been  elected  directors  to  succeed  the  late 
H.  H.  Rogers  and  Anson  R.  Flower. 

New  President. — John  D.  Ryan  has  been  chosen  President 
in  place  of  H.  H.  Rogers,  deceased. 

American  La  France  Fire  Engine  Co. — Irrprovements. — 
The  company,  we  are  informed,  has  completed  the  concen- 
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tration  of  its  various  plants  at  Elmira,  N.  Y.  New  concrete 
buildings  have  been  constructed  at  a  cost  of  about  $400,000, 
and  these  extensions  and  improvements  are  being  paid  for 
from  earnings.  The  abandoned  plants  at  Cincinnati  and 
Seneca  Falls  will  be  sold.  The  business  of  the  company 
for  the  first  five  months  of  this  year  shows  a  consider- 
able increase  over  the  same  period  in  1908,  the  gain  in  orders 
booked  being  24%  and  in  actual  shipments  29%. — V.  83, 
p.    1100. 

American  Sugax  Refining  Co. — Settlement  of  Litigation. — 

It  was  announced  on  Tuesday,  after  all  the  evidence  had  been 

put  in  at  the  trial  of  the  suit  of  the  Pennsylvania  Sugar 

Refining  Co.  against  the  company  (V.87,p.  1608),  to  recover 

triple   damages   for   alleged    violation   of   section    7   of   the 

Sherman  Anti-Trust  Law  before  Judge  Holt  in  the  United 

States  Circuit  Court  in  this  city,  that  the  case  had  been 

settled   out   of    court.     Secretary    Heike   of   the    American 

Sugar  Refining  Co.  issued  a  statement  saying: 

The  suit  pendingjin  this  city  against  the  American  Sugar  Refining  Co. 
was  brought  to  recover  the  sum  of  $30,000,000.  A  suit  in  connection  with 
the  same  matter,  also  for  damages,  was  brought  in  the  State  ot  New  Jersey 
and  is  pending  on  anpeal  to  the  Court  of  Errors  of  New  Jersey  from  the 
decree  dismissing  that  suit  (V.  88,  p.  742).  Other  phases  of  the  matter 
are  pending  In  the  courts  of  Pennsylvania.  A  settlement,  advised  by 
counsel,  has  been  made,  which  terminates  all  these  litigations  on  terms 
which  it  has  been  agreed  shall  not  be  made  public  pending  the  application 
to  the  Pennsylvania  courts  by  the  receiver  for  leave  to  malve  the  settlement. 

Newspaper  rumors  are  to  the  effect  that  the  terms  of 
settlement  involve  the  payment  of  $750,000  eash,  the 
cancellation  of  the  $1,250,000  loan  made  to  Adolph  Segal 
and  the  return  of  the  collateral  given  therefor,  including 
$500,000  bonds  and  $2,600,000  stock  of  the  Pennsylvania 
company  and  $1,000,000  bonds  of  the  Majestic  apartment 
house,   Philadelphia.— V.   88,  p.   1130,  943. 

American  Woolen  Co.,  Boston. — Favorable  Outlook. — 
President  William  M.  Wood  says  in  substance: 

The  outlooli  has  never  appeared  more  promising.  We  have  more  ad- 
vance orders  than  ever  before,  and  there  appears  to  be  a  total  absence  of 
speculative  features.  We  are  already  receiving  many  inquiries  in  advance 
of  the  opening  of  our  spring  1910  sales  next  month.  There  is  every  evi- 
dence that  business  is  on  a  substantial  basis,  arising  from  exhausted  stoclis. 

The  long-continued  advance  in  the  price  of  wool  (the  raw  material)  in 
Europe  and  Australia,  as  compared  with  a  year  ago,  has  been  reflected  in 
prices  of  yar.is  in  this  country,  as  indicated  by  the  following  table: 

Prices  of   Wool  and    Worsted    Yarns    {cents  per  pound) . 


^Wool —                          Year  ago.  Now.  \        Worsted  yarn —  Year  ago 

>4  blood  in  the  grease 23         35|2-40s  }i  blood  staple-_90@95 


^g  domestic   wools 25  36 

>A  blood  staple 22  30 

Fine    staple 20         28 


Fine  staple  2-40s $1.00 

H  blood  2-32S 77  H 


,  Now 

$1.20 

1.30 

95 


2-3RS  from  X  wool 85     $1.12^ 


Chattanooga 

Operative. — See 
above.— V.  88, 


The  great  advance  in  prices  of  raw  material  naturally  tends  towards  higher 
prices  for  linished  goods;  as  a  guess,  I  should  say  the  advance  in  cloth 
would  range  from  12  H  to  25"i  over  the  prices  of  a  year  ago. — V.  88,  p. 
1199.  023, 

Automatic  Electric  Co. — Botids  Called. — Forty-six  Series 
A,  and  twenty  Series  B,  1st  mortgage  6%  bonds  have  been 
drawn  for  redemption  on  July  1  at  par  and  interest  at  the 
First  Tru.st  &  Savings  Bank,  Chicago,  trustee. — V.  88,  p.  688. 

Baldwin  Locomotive  Works,  Philadelphia. — Incorpora- 
tion.— The  companyjwas  incorporated  at  Harrisburg,  Pa., 
on  June  8,  with  $10,000  authorized  stock  (to  be  increased 
later  to  $20 ,000 ,000, all  of  one  cla.ss),by  the  members  of  the 
old  firm  of  Burnham,  Williams  &  Co.,  to  succeed  to  the 
assets  of  the  latter.    | 

The  entire  stock  will  be  held  by  the  present  members  of(the  firm — George 
Burnham,  John  H.  Converse,  William  L.  Austin,  Samuel  L.  Vauclain  and 
.41ba  B.  Johnson — who  will  be  the  only  directors.  There  will  be,  It  is  said, 
no  bonded  debt.  The  change  is  made  to  place  the  property  in  a  more 
modern  form  and  to  facilitate  the  transaction  of  business  and  the  convenient 
adjustment  of  its  affairs  In  case  of  the  death  of  any  of  Its  owners.  Compare 
V.  86,  p.  231.  422. 

Butte  (Mont.)  Electric  &  Power  Co. — Merger. — See  Great 
Falls  Street  Ry.  under  "Railroads"  above.— V.  87,  p.  547. 

(Tenn.)  Electric  Co. — Consolidation  Plan 
Chattanooga  Railways  under  "Railroads" 
p.  1.375,  1315. 

Columbus  (0.)  Citizens'  Telephone  Co. — Offer  of  Preferred 
Stock. — Referring  to  the  offer  to  the  stockholders  to  sub- 
scribe for  $150,000  preferred  stock,  Secretary  G.  R.Johnston, 
in  a  circular  dated  May  18,  says: 

The  stockholders,  by  resolution  duly  adopted  at  a  meeting  on  April  24 
1907,  authorized  the  directors  to  sell  the  remaining  unissued  $250,000  pre- 
ferred stock  at  such  time  or  times  as  they  deemed  best  and  expedient  for 
the  purpose  of  raising  money  to  pay  for  additions  and  enlargements  of 
the  plant  and  system  of  the  company.  In  said  resolution  It  was  provided 
that  said  stock  should  be  first  offered  to  the  preferred  stockholders  at  not 
less  than  par.  The  directors  are  certain  that  the  sum  of  $150,000  can  be 
very  profitably  and  advantageously  Invested  In  Increasing  the  plant  at 
the  present  time;  and  at  a  meeting  held  on  May  17  1909  resolved  to  sell 
$150,000  of  the  unissued  preferred  stock  and  to  apply  the  entire  proceeds 
to  the  payment  of  additions  and  enlargements. — V.  88,  p.   1375. 

Consolidation  Coal  Co.,  Maryland.— Bond  Issue. — The 
shareholders  on  June  9  authorized  an  issue  of  $3,000,000 
sinking  fund  5%  secured  by  first  mtge.  to  the  Fidelity  Trust 
Co.  of  Baltimore,  as  trustee,  ccvering  about  30,000  acres  of 
coal  land  in  the  Miller's  Creek  region  in  Kentucky.  The 
Miller's  Creek  RR.  Co.  has  been  organized  in  the  interest  of 
the  coal  company  to  build  from  Paintsville,  Ky,,  on  the 
Chesapeake  &  Ohio,  into  the  property. — V.88,  p.  1375, 1315. 

Empire  Steel  &  Iron  Co. — Preferred  Dividend  Restored  to 
6%  Rate. — The  directors  on  June  9  restored  the  .semi-annual 
dividend,  payable  July  1,  on  the  $2,500,000  6%  cumulative 
preferred  stock  to  3%,  as  paid  in  1907  and  1908,  contrasting 
with  1H%  paid  last  January.  Compare  V.  87,  p.  1607; 
V.  88,  p.  628. 

Evansville  (Ind.)  Light  Co. — Consolidation. — See  Spring- 
field Railway  &  Light  Co.  under  "Railroads"  above. — V.  8.3, 
p.  754. 

Kings  County  Lighting  Co.,  Borough  of  Brooklyn,  New 
York    City. — Bonds   Offered. — N     W.    Harris    &   Co.,    New 


York,  and  Boston,  and  the  bond  department  of  the  Harris 
Trust  &  Savings  Bank,  Chicago,  are  offering  for  sale  the 
un.sold  portion  of  a  block  of  $1,000,000  finst  refunding 
mortgage  5%  gold  bonds,  dated  July  1  1904  and  due  July  1 
1954,  but  redeemable  on  and  after  Jan.  1  1940  at  105  and 
interest.  Denomination  $1 ,000c*.  Central  Trust  Co. 
of  New  York,  trustee.  Interest  J.  &  J.  in  New  York  City. 
Price  101  and  interest.  See  advertisement  on  another  page. 
A  circular  says: 

The  company,  operating,  in  the  opinion  ot  counsel,  under  franchises 
unlimited  in  duration,  does  the  entire  gas  business  of  the  30th  Ward  of 
the  Borough  of  Brooklyn,  New  York  City,  serving  a  rapidly  growing 
population  of  over  60,000. 

Financial  Statement. 

Authorized.       Outstanding. 
Stock  (dividends  are  being  paid  at  I'ate  of  6%  per  an.)  $2, 000, 000     $2,000,000 

First   refunding   mortgage    5s 5,000,000        1,603,000 

Reserved  to  retire   Kings  Co.   Gas   &     111.   Co. 
$750,000   5s,   due  Oct.   1    1940  and  $250,000 

deb.  5s,  due  Jan,   1    1910 1,000.000 

To  be  issued  for  additional  property,  extensions 

and  improvements 2 ,397 ,000 

Earnings  for  the   Year  ending  April  30  1909 

Gross   receipts $517,939  I  Int.  on  $2,603,000  bonds   -$130,150 

Net  after  taxes 247,799  (Surplus 117,649 

The  estimated  net  earnings  for  the  calendar  year  1909  are  in  excess 
of  twice  the  interest  charges  on  all  bonds  outstanding. 

The  gas  works  are  located  on  valuable  land  lying  Ijctween  54th  and 
55th  streets  and  running  west  from  First  Ave.  to  the  pier  line  of  New 
York  Bay.  At  65th  St.  and  9th  Ave.  the  company  also  owns  a  piece 
of  property  on  which  are  built  the  storage  holders,  with  ample  room  for 
additional  holders.  The  location  is  advantageous  for  economical  operation, 
the  company  having  extensive  dock  facilities.  The  company  reports 
that  it  has  143  J-^  miles  of  mains,  which  satisfactorily  cover  the  territory 
served  and  a  large  increase  in  business  can  be  obtained  at  a  relatively 
small  expenditure. 

As  successor  of  the  Kings  County  Gas  &  Illuminating  Co.,  serves  the 
rapidly  growing  territory  known  as  the  30th  Ward  of  Brooklyn,  including 
Bay  Ridge,  Fort  Hamilton,  New  Utrecht,  Bath  Beach,  Bensonhurst, 
Unionvilie,  Borough  Park,  &c.  In  1900  the  population  of  this  section, 
which  is  entirely  residential,  was  24,700;  in  1908  it  was  59,379,  and  it  is 
now  conservatively  estimated  at  over  60,000,  with  considerable  increase 
throughout  the  summer  months.  The  company  also  has  a  contract  for 
municipal  lighting  which  runs  until  1916.  The  franchises  are.  In  the 
opinion  ot  counsel,  unlimited  in  time. — V.  79,  p.  215. 

Lake  Superior  Corporation. — New  Directors. — J.  F.  Taylor, 
H.  Coppell  and  J.  S.  Dale  of  New  York  have  been  elected 
directors,  to  succeed  C.  S.  Hinchman  of  Philadelphia  and 
L.  H.  Hirt  and  R.  Wilson-Smith,  both  of  Canada. — V.  88,  p. 
1200,  1065. 

Note  Call  by  New  Allij. — See  Lake  Superior  Investment 
Co.  below  and  compare  V.  88,  p.  1065. — V.  88,  p.  1200. 

Metropolitan  Home  Telephone  Co.  of  Boston. — Full  Opin- 
ion of  Court. — The  opinion  of  the  Supreme  Court  (written  by 
Judge  Rugg)  referred  to  last  week  was  given  at  length  in  the 
"Banker  and  Tradesman"  of  Boston  of  June  5,  page  1415. — 
V.  88,  p.  1441. 

Mexican  Light  &  Power  Co. — Injury  to  Necaxa  Works. — 
Managing  Director  R.  C.  Brown  is  quoted  as  saying  that  the 
damage  caused  by  the  sliding  of  a  portion  of  the  filling  on  the 
inner  side  of  the  Necaxa  dam  into  the  reservoir  is  far  less  than 
has  been  reported.  The  statement  that  the  cost  of  repairing 
the  damage  will  amount  to  $2,000,000,  he  says,  is  "grossly 
exaggerated."— V.  88,  p.  948,  886. 

National  Enameling|&]  Stamping  Co. — New  Bonds  Of- 
fered.— Lehman  Bros.,  New  York,  and  Goldman,  Sachs  &  Co., 
New  York,  Chicago  and  Boston,  have  purchased,  and  are  offer- 
ing for  sale,  at  983^  and  interest,  yielding  about  5J^%, 
the  unsold  portion  of  an  issue  of  $3,500,000  refunding 
first  mortgage  real  estate  sinking  fund  20-year  5%  gold  bonds 
dated  June  1  1909  and  due  June  1  1929,  but  subject  to  call 
at  105  for  an  annual  sinking  fund  of  $100,000.  Interest 
payable  J&D.  Par  $1,000;  coupon  and  registered  bonds 
interchangeable     See  advertisement  on  another  page. 

Digest  of  letter  from  President  F.  A.  W.  Kieckhefer,  New  York,  June  5  1909. 

The  total  authorized  Issue  is  to  be  $3,500,000  bonds,  to  be  secured  by  a 
first  mortgage  on  the  real  estate  and  buildings,  machinery,  tools,  fixtures 
and  other  appurtenances  at  Berlin,  Long  Island;  Baltimore,  Md.;  Milwaukee, 
Wis.;  Chicago,  and  Granite  City,  111.  and  St.  Louis,  Mo,  These  properties, 
upon  which  the  mortgage  will  constitute  a  first  lien,  are  conservatively 
valued  at$8,000,000. 

The  company  has  now  outstanding  $750,000  5% 'mortgage  bonds,  redeem- 
able $250,000  Sept.  1  1909.  $250,000  Sept.  1  1910  and  $250,000  Sept.  1 
1911.  The  new  mortgage  will  provide  that  out  of  the  proceeds  of  the  bonds 
the  company  shall  deposit  with  the  Columbia  Trust  Co.  bonds  of  the  City  of 
New  York  of  the  value  of  $750,000  to  provide  for  the  payment  of  the  above 
mentioned  $750,000  outstanding  bonds  as  they  mature.  The  new  mortgage 
will  accordingly  be  a  lirst  mortgage  on  ail  the  above  enumerated  properties. 
The  remainder  of  the  proceeds  of  the  bonds  will  be  used  to  discharge  the 
floating  debt,  so  that  the  company  will  be  free  from  all  debt  except  the  bonds 
to  be  sold  to  you. 

The  company  has  at  present  quick  assets  consisting  of  merchandise,  book 
accounts,  bills  receivable  and  cash  in  excess  of  $5,000,000.  The  mortgage 
Is  to  provide  that  the  liquid  assets  of  the  company  shall  at  all  times  be  ot  an 
amount  at  least  equal  to  the  then  aggregate  debts.  Including  the  outstanding 
bonds  of  this  Issue. 

From  the  annual  reports  of  Deloltte,  Plender,  Griffiths  &  Co..  English 
chartered  accountants,  you  will  note  that  the  net  earnings  extending  over  a 
period  of  nine  years,  since  organization  have  averaged  $1,219,649  per  annum. 

Under  the  provisions  ot  the  mortgage,  the  bonds  will  be  redeemable  at  105 
by  annual  drawings  by  means  of  an  annual  sinking  fund  of  $100,000,  to 
which  will  be  added  the  Interest  on  the  redeemed  bonds.  This  sinking  fund 
will  be  sufficient  to  redeem  ail  the  bonds  at  the  expiration  ot  twenty  years 
at  a  premium  of  5"o  but  with  the  privilege  to  the  company  to  purchase  and 
surrender  bonds  annually  into  the  sinking  fund,  provided  the  same  can  be 
purchased  at  less  than   105. 

Application  will  be  made  In  due  course  to  list  the  bonds  on  the  New  York 
Stock    Exchange.— V.    87,    p.    542. 

North  Penn  Gas  Co. — Foreclosure. — -The  property  was  sold 
at  foreclosure  in  Philadelphia  on  June  9  for  $25,000  to  Emil 
Rosenberger,  an  attorney  representing,  it  is  reported,  the 
bondholders. 

The  suit  was  brought  by  the  Commonwealth  Title  Insurance  &  Trust 
Co  as  mortgage  trustee,  there  being,  it  is  stated.  $225,000  bonds  out- 
standing. The  estate  of  the  late  Robert  N.  Carson  is  understood  to  hold 
close  to  90%  of  the  bonds  and  a  large  majority  of  the  stock. 

Ohio  Fuel  Supply  Co. — Report. — For  year  ending  April  30: 

Year —                  Gro.s.s.  Expenses  Net.       Dh'.  (lOTi) .  Surplus. 

1008-09           $2,568,969  $1,283,359  $1,285,609      $700,000  $585,609 

1907-08                 -    2,398,650  1,250.240  1,148,410       700,000  448,410 
_V    88,  p.   1200,  509. 
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Outing  Publishing  Co.,  Deposit,  N.  Y. — Sale. — The  Outing 

Magazine,  owned  by  the  company,  was  sold  bj'  the  receivers 

for   $30,000   on  June  8,  with  the  approval  of  Judge  Ray  of 

the  Federal  Court,  to  TJiomas  H.   Blodgett  of  Chicago,  who 

will  continue   the   publication. 

The  property  was  Involved  in  the  failure  of  Knapp  Bros.,  private  bankers 
of  Depo.slt.  Sec  Item  under  "Items  about  Hanks,  Bankers  and  Trust 
Companies"  on  a  previous  page. 

Passaic  Steel  Co. — New  Sale  Ordered. — Judge  Lunning 
in  the  United  States  Circuit  Court  at  Trenton  on  Monday 
set  aside  the  former  sale  on  May  29  on  the  ground  of  irregular- 
ities at  the  time  of  sale  and  appointed  former  Chancellor 
Magee  as  master  to  conduct  the  re-sale  after  further  ad- 
vertisement.— V.  88,  p.  1441. 

Pennsylvania  Sugar  Refining  Co. — Settlement  of  Litigation. 
— See  American  Sugar  Refining  Co.  above. — V.  88,  p.  1065. 

Peoria  (III.)  Light  Co. — Consolidation. — See  Springfield 
Railway  &  Light  Co.  under  "Railroads"  above. — V.  88,  p. 
381. 

Phelps,  Dodge  &  Co.,  New  York. — Stock  on  10%  Basis. — 
The  directors  on  Thursday  declared  a  second  quarterly  divi- 
dend of  2\-2%,  payable  June  30  to  holdersof  record  June  23, 
thus  j)lacing  the  stock  on  a  10%  basis. 

Official  Statement. — See  "Annual  Reports"  on  a  preceding 
page.— V.  88,  p.  G89,  162. 

Portland  (Ore.)  Gas  Co. — Stock  Offered.— Morris  Brothers, 

Portland,   Ore.,  have  recently  been  receiving  subscriptions 

for  $150,000  of  the  company's  capital  stock,  in  lots  not  to 

exceed  50  shares,  at  par,  $100  per  share.     Transfer  agent, 

Franklin  Trvist  Co.,  N.  Y.  and  Brooklyn.     A  circular  says: 

Capital  stock  authorized,  $3,000,000;  Issued  (Including  present 

issue  $  1 50,000) $2 ,000 ,000 

Bonds  authorized  and  outstanding  (1st  M.  5s,  due  Aug.  1  1951) 

(V.  75,  p.   1150) 750,000 

Convertible  notes  authorized  and  Issued  (V.  86,  p.  921) 500,000 

The  company  was  incorporated  under  the  laws  of  Oregon  Aug.  1  1892 
(succeeding  the  Portland  Gas  Lght  Co.  and  East  Portland  Gas  Co.)  and 
operates  by  perpetual  franchise  rights  from  the  city  of  Portland.  Owns 
a  modern  gas  manufacturing  plant,  dally  capacity  5.000,000  cu.  ft.,  located 
on  valuable  water  frontage  contiguous  to  the  Industrial  centre  of  Portland, 
and  other  valuable  city  realty;  also  24 1)  miles  of  mains  covering  the  entire 
city  and  serving  directly  over  23,000  patrons,  who  consumed  for  the  year 
1908  upwards  of  755,000,000  cu.  ft.  of  gas.  The  assets  aggregate  approxi- 
mately $3,400,000,  against  the  total  liabilities  of  $1,350,000.  Continuous 
dividends  have  been  paid  on  the  stock  since  1901,  the  annual  rate  since  1905 
being  6%,  payable  quarterly,  which  rate  it  is  expected  will  be  Increased  In 
the  near  future. 

Earnings  for  the  Year  ending  Dec.  31  1908. 

Gross  receipts $697,8861  Interest  charges $78,852 

Net  (after  taxes) 249,918  |  Dividends    (6%) 110,625 

Surplus $60,441 

An  annual  sinking  fund,  for  depreciation,  of  approximately  4%  is  being 
et  aside,  besides  substantial  expenditures  for  extensive  betterments,  up- 
keep, &c.;  the  outlay  for  improvements  during  the  year  1908  being  $223,639. 
—V.  86,  p.  921. 

Pressed  Steel  Car  Co.— $500,000  Notes  to  be  Paid  Aug.  2  .— 
The  company  will  on  Aug.  2  anticipate  the  payment  of  $.500,- 
000  of  its  first  mortgage  gold  notes  due  Feb.  1  1910.  This 
will  leave  outstanding,  of  the  original  issue  ofj$5,000,000 
(V.  72,  p.  343),  only  the $500,000  bonds  due  Feb.  1  1911.— 
V.  88,  p.  509,  .502. 

Republic  Iron  &  Steel  Co. — Dividends  Resumed. — On 
June  4,  after  an  intermission  of  15  months,  there  was  de- 
clared a  regular  quarterly  dividend  of  1M%  (No.  29)  and 
also  M  of  1%  on  account  of  deferred  dividends  on  the  $20,- 
416,900  7%  preferred  stock,  payable  on  July  1  1909  to  stock- 
holders of  record  on  June  21  1909. 

Previous  Dividend  Record  of  Preferred  Stock. 

Oct. '99  to  Oct. 'O'd.    1904.    Oct. '05  to  Apr. 'OH. 

Regular 7%  yearly.  No  e  7%  yearly.  None  since. 

Also  account  of  def.  divs.,  .Jan.  1906,  1%%;  April  1906  to  July  1907,  8% 
vearly.— V.  88,  p.   1376,   1317. 

Rhode  Island  Dyeing  &  Finishing  Corporation,  Woon- 
socket,  R.  I. — Foreclosure. — At  the  foreclosure  .sale  on 
June  9  the  property  was  sold  for  $1  5,000  to  Harrison  W. 
Bowker  of  Worcester,  Mass.,  representing  the  bondholders, 
who,  it  is  said,  will  later  dispose  of  the  same. — V.  88,  p.  1442. 

Rochester  Telephone  Co. — Decision. — The  Court  of  Ap- 
peals at  Albany  on  June  8,  press  reports  state,  affirmed  the 
decision  of  the  Appellate  Division  of  the  Supreme  Court, 
which  held  that  the  company,  under  the  contract  of  its 
predecessor,  the  Home  Telephone  Co.,  cannot  charge  more 
than  $48  per  year  for  telephone  service  and  that  the  city 
should  get  certain  free  service. 

It  was  held  that  the  company  assumed  all  the  old  contracts,  the  company 
on  the  other  ha  ;d  claiming  it  was  not  bound  thereby. — V.  86,  p.  1534. 

Streets  Western  Stable  Car  Line,  Chicago.  -Bonds 
Authorized. — The  .stockholders  on  May  2  9  ratified  the  pro- 
position to  issue  $2,000,000  of  first  mortgage  5%  18-year 
bonds  to  be  dated  June  1  1909,  with  certain  portions  of  the 
principal  to  be  retired  annually.  The  First  Trust  &  Savings 
Bank  of  Chicago  is  mortgage  trustee. 

The  bonds  have  been  underwritten  by  a  Chicago  lirm  and  will  be  offered 
for  sale  in  the  near  future.  The  sinking  fund  requirements  and  Intei'est 
charges  will  amount  to  about  $175,000  a  year. 

President  Grossman  stated  recently  that  it  had  not  been  decided  whether 
or  not  the  car  lease  warrants(Sl,512,49()  on  Dec.  31  1908)  maturing  on 
March  1  1912,  vihlch  are  a  lien  on  the  property,  would  be  refunded  at  once. 
Under  the  mortgage  securing  the  car  trust  notes  the  company  cannot  pay 
more  than  2",',  annually,  the  present  rate,  on  Us  common  stock. — V.  88 
p.    1435.    1370. 

Suburban  Construction  Co.,  New  York. — Date  of  Ma- 
turity.— The  6%  debenture  bond.s  referred  to  last  week  mature 
in  November  1918,  but  are  subject  to  call  at  par  on  any 
interest  date,  May  1  and  Nov.  1. — -V.  88,  p.  1442. 

Western  Union  Telegraph  Co. — Earnings. — For  the  3  and 
the  12  months  endhig  June  30  (partly  estimated  in  1909): 


3  mos.  ending                    Net  Interest 

June  30 —                  Revenue.  Charges. 

1909   (estimated).  ..$1,700,000  $433,062 

1908   (actual) 1,579,660  433,062 

12  months. 

1908-09  (estimated)  $7,179,912  $1,732,249      (2  «)$2, 739,443      $2,708,220 

1907-08  (actual)   ...   3,402,907  1,732.250     *  (1  Ji)  1,714,571       def. 43, 824 


Dividends  Balance, 

Paid.  Surplus. 

(M)$747,400  $519,538 

•(K)  497,546  649,052 


•  The  dividends  for  Dec.  1907  and  March  1908  quarters,  \HYo  each, 
paid  In  stock,  are  not  deducted  above. 

Total  surplus  (estimated)  June  30  1909  is  $17,102,077. 

President  R.  C.  Clowry  says: 

Tile  net  earnings  for  the  present  quarter  are  $1,260,937,  or  1.27%  on 
the  capital  stock.  The  fiscal  year  ends  June  30  and  the  estimate  of  net 
earnings  for  the  year  Is  $5,450,000,  or  at  the  rate  of  5H%  per  annum  on 
the  capital.  These  llgures  do  not  include  expenditures  for  construction 
or  betterment,  which  for  the  past  1  ;4  years  have  l)eeii  paid  for  out  of  net 
eai-nlngs.  Our  disbursements  on  this  account  last  year  amounted  to  $1,- 
218,521  and  for  the  current  year  are  estimated  at  $800,000.  Treating  one- 
quarter  of  this,  or  $200,000,  as  applicable  to  the  present  quarter,  the  net 
earnings  for  the  quarter  after  providing  for  construction  is  $1,066,937, 
or  1.07%  .—V.  88,  p.   690. 

Yankee  Fuel  Co. — Protective  Committee. — See  Santa  Fe 
Raton  &  Eastern  RR.  under  "Railroads"  above. — V.  88, 
p.  887,  752. 

— The  Philadelphia  banking  firm  of  Cramp,  Mitchell  & 
Shober  announces  the  removal  of  its  offices  temporarily  to 
the  ground  floor  at  1420  Chestnut  St.,  pending  the  construc- 
tion of  the  new  18-story  building  at  1411-23  Chestnut  St., 
adjoining  the  Girard  Trust  Co.  The  firm  deals  in  United 
States  Government  bonds  and  other  high-grade  investment 
securities  and  is  a  member  of  the  New  York  and  Philadelphia 
Stock  Exchanges.  The  pre.sent  members  of  the  partnership 
include:  Theodore  W.  Cramp,  Howard  Ellery  Mitchell, 
Samuel  L.  Shober  and  S.  Pemberton  Hutchinson. 

— Bertron,  Benoist  &  Co.,  of  St.  Louis,  announced  on 
June  1st  the  retirement  of  S.  Reading  Bertron  from  the  firm 
which  will  hereafter  be  known  as  Lee  Benoist  &  Co .  In  the 
negotiation  of  corporation  and  collateral  loans  and  the 
transaction  of  general  financial  matters,  Lee  Benoist  &  Co.'s 
business  will  be  strongly  facilitated  in  the  East  through 
close  reciprocal  relations  with  Bertron,  Griscom  &  Jenks, 
bankers,  and  members  of  the  New  York  Stock  Exchange, 
40  Wall  St.,  New  York,  and  Land  Title  Bldg.,  Philadelphia. 

— The  article  on  "Amortization  of  Bonds"  by  Wm.  H. 
Kniffin,  Cashier  of  the  Home  Savings  Bank,  Brooklyn, 
which  appeared  in  the  May  is.sue  of  the  "Banking  Law 
Journal,"  has  been  reprinted  by  Megargel  &  Co.,  the  bankers, 
5  Nassau  St.,  who  will  supply  copies  on  request.  It  is  a  very 
full  discussion  of  the  subject — how  to  amortize  bonds — 
and  will  interest  savings  banks  and  trust  companies  espec- 
ially. 

— One  million  dollars  of  Kings  County  (Borough  of  Brook- 
lyn) Lighting  Company  first  refunding  mortgage  5% 
bonds  are  off'ered  for  sale  to  the  investing  public  by  N.  W. 
Harris  &  Co.,  bankers,  of  New  York  and  Boston.  Details 
of  this  offering  appear  in  to-day's  advertisement  elsewhere  in 
the  "Chronicle,"  and  other  particulars  regarding  the  property 
are  given  in  our  "General  Investment  News"  columns. 

— R.  H.  Goodell  &  Co.,  First  National  Bank  Building, 
Chicago,  have  developed  a  large  business  in  unlisted  and  in- 
active securities:  also  in  municipal  and  foreign  government 
l)onds.  The  long  list  of  securities  which  they  advertised 
in  last  week's  "Chronicle"  indicates  the  broad  scoj^e  of  their 
dealings  and  should  interest  those  wanting  to  l)uy  or  sell 
securities  not  readily  marketable. 

—The  bond  firm  of  Thomas  Newhall,  West  End  Trust 
Building,  32  South  Broad  St.,  Philadelphia,  has  i.ssued  a 
descriptive  investment  circular  of  first-class  railroad,  electric 
railway  and  power  company  bonds,  which  they  are  offering 
to  the  public  at  prices  to  yield  the  purchaser  3.95%  to  6%. 
Copies  of  this  circular  will  be  mailed  upon  application. 

— The  United  States  Steel  Corporation  is  the  suljject  of  a 
pamphlet  of  14  pages  i.ssued  by  Eugene  Meyer  Jr.  &  Co. 
of  7  Wall  St.  The  Steel  company's  remarkable  record  in 
the  past  and  the  increase  in  its  facilities  and  earning  capacity 
which  will  follow  the  completion  of  the  new  plant  at  Gary 
are  set  forth  in  a  striking  manner. 

— C.  H.  Farnam,  specialist  in  inactive  and  unlisted  bonds, 
27  State  St.,  Boston,  has  Issued  a  very  complete  circular, 
giving  the  names  of  securities  dealt  in,  which  comprise  steam 
railroad,  street  railway,  gas  and  electric,  also  bonds  and 
stocks  of  private  water  companies.  The  circular  will  be 
mailed  upon  request. 

—In  to-day's  is.sue,  J.  K.  Rice,  Jr.  &  Co.,  33  Wall  St., 
New  York,  advertise  a  large  list  of  miscellaneous  securities 
which  they  will  buy  and  sell.  The  firm  invites  inquiries 
regarding  these  stocks  and  bonds.  Telephone  numbers  are 
7460-1-2-3-4-5-6  Hanover.  BBI 

— Dominick  &  Dominiek,  members  New  York  Stock  Ex- 
change, 115  Broadway,  will  open  a  branch  office  in  the  new 
Fifth  Avenue  Building,  23d  St.  and  Fifth  Ave.,  next  week, 
under  the  management  of  James  C.  Rogerson.  HI 

i*-^ — George  H.  Farlee,  for  the  past  ten  years  associated 
with  Messrs.  J.  S.  &  R.  D.  Farlee,  New  York,  has  taken  an 
interest  in,  and  has  been  appointed  Secretary  of,  the"SW.^.T. 
Fields  Co.,  New  Haven,  Conn.  iJ^i^g^illgraH 

gr — Edward  W^  Harden,  for  the  past  four  yearslmanager 
of  the  bond  department  of  the  Chicago  office  of  Rus.sell, 
Brewster  &  Co.,  assumed  the  management  of  their  New 
York  office  on^the  1st  inst. 
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COMMERCIAL   EPITOME. 

Friday  Night,  J u}ie  11  1909. 

The  progress  of  trade  towards  greater  activity  is  steady 
if  not  rapid,  as  most  of  tlie  tests  wliich  can  be  applied  to  the 
condition  of  general  business  plainly  enough  show.  To  all 
appearances,  too,  the  crops  seem  to  be  doing  well.  Money 
continues  easy,  bank  clearings  are  relatively  large  and  trade 
appears  to  be  gathering  increased  impetus. 

LARD  has  been  strong.  Trade  has  been  quiet;  but,  on 
the  other  hand,  the  receipts  of  hogs  have  been  light  at  ad- 
vancing prices  and  offerings  of  product  have  been  small. 
Prime  Western  12c.,  Middle  Western  11. 90c.  and  City  11  M@ 
11  J^c.  Refined  lard  has  been  quiet  but  firmer  on  the  strong 
hog  situation.  Refined  Continent  12. 25c.,  South  American 
12.75c.,  and  Brazil,  in  kegs,  13.75c.  The  speculation  in  lard 
futures  at  the  West  has  been  active.  Prices  have  shown 
irregularity  at  times,  owing  to  realizing;  but  the  general 
tendency  has  been  towards  a  higher  level.  Small  receipts 
of  live  hogs  at  strong  prices  and  light  supplies  of  product 
have  been  the  principal  factors. 

DAILY   CLOSING   PRICES  OF  LARD   FUTURES   IN  CHICAGO. 

Sat.  Mon.        Tues.         Wed.       Thurs.        Fri. 

July  del.  in  elev_-.cts. 11.32  H  11.45       11.65       11.50       11.60 

Sept.  del.  in  elevator-.  11.42  M  Holi-       11.57J^   11.72H    11.57^    11.65 

Oct.  del.  in  eievator-__11.45  day.       11.524   11.70       11.55        11.62H 

PORK  on  the  spot  has  been  in  active  demand  at  a  further 
advance  in  prices,  due  to  light  arrivals  of  live  hogs  and  small 
supplies  of  product.  Mess  $20  50@$21,  clear  $20@$22  and 
family  $20@$21.  Beef  has  been"  quiet  and  firm.  Mess 
$11@$11  50,  packet  $11@$12  50,  family  $13  75@$14  50, 
and  extra  India  mess  $20  50@$21.  Cut  meats  have  been 
firm,  with  the  demand  limited  to  small  lots.  Pickled  hams, 
regular,  12  to  20  lbs.,  ll^@12c.;  pickled  bellies,  clear, 
14  to  16  lbs.,  117^@12i/gc.;  pickled  ribs,  8  to  12  lbs.,  12@ 
123^c.  Tallow  has  been  dull  and  steady;  City  5%c.  Stear- 
ines  have  been  quiet  and  firm;  oleo  13Mc.;  lard  12^c.  But- 
ter has  been  in  fair  demand  and  steady;  creamery  extras 
26^@265^c.  Cheese  has  been  moderately  active  and 
firmer;  State,  f.  c,  small  or  large,  colored,  fancy,  13J^c.; 
small  white,  13J^c.  Eggs  have  been  quiet  and  steady; 
Western,  firsts  to  extra  firsts,  21@22  3^c. 

OIL. — Linseed  has  been  active  at  an  advance,  due  to  a 
rise  in  the  price  of  the  raw  material.  City,  raw,  American 
seed,  61@62c.;  boiled,  62@63c.;  CaJcutta,  raw,  75c.  Cotton- 
seed has  been  moderately  active  and  easier;  winter  5.95@ 
6.15c.  and  summer  white  5. 80(3)6. 15c.  Olive  has  been  quiet 
and  steady  at  $1  25@$1  50.  Lard  has  been  dull  but  firmer, 
owing  to  the  advance  in  the  raw  material;  prime  85@88c.; 
No.  1  extra,  52@54c.  Cocoanut  has  been  quiet  and  firmer; 
Cochin  7J^@7>^c.  and  Ceylon  7}4@7}4c.  Palm  quiet; 
Lagos  5^@5j4c.  Peanut  quiet;  yellow  65@70c.  Cod  has 
been  quiet  and  steady;  domestic  38c.;  Newfoundland  40c. 

COFFEE  on  the  spot  has  been  somewhat  more  active 
and  firmer;  Rio  No.  7,  8@8i^c.;  Santos  No.  4,  9»8@9i^c. 
West  India  growths  have  been  quiet  and  steady;  fair  to  good 
Cucuta  934@10J^c.  Speculation  in  future  contracts  on  a 
very  small  scale  and  destitute  of  features  of  interest. 

The  following  are  closing  quotations: 

June 6. 75c.^  October   5.80c.  |  February 5.80c. 

July    6. 45c.  J  November 5.80c.  March  ..      ._      ..5.85c. 

August 6.0.5c.  (December    5.80c. (April ..5.85c. 

September 5.95c.  [January 5.80c.lMay    .__ __.5.85c. 

PETROLEUM.— Refined  has  been  fair  with  a  routine 
demand  for  domestic  and  export  account;  barrels  8.50c.; 
bulk  5.00c.  and  cases  10.90c.  Gasoline  has  been  in  good 
demand  and  firm;  86  degrees  185^c.  Naphtha  has  been 
moderately  active  and  steady;  73@76  degrees  in  100-gallon 
drums  165<^c.;  drums  $7  50  extra.  Spirits  of  turpentine  has 
been  moderately  active  and  firmer  at  42@43c.  Rosin  has 
been  quiet  and  easier  at  $3  for  common  to  good  strained. 

SUGAR. — Raw  has  been  quiet  and  easier;  centrifugal, 
96-degrees  test,  3.86c.;  muscovado,  89-degrees  test,  3.36c.; 
molasses  89-degrees  test  3.11c.  Refined  has  been  quiet  and 
weaker;  granulated  4. 65@4. 8.5c.  Teas  have  been  in  moder- 
ate demand  for  small  lots;  tariff  uncertainties  restrict  busi- 
ness; prices  have  been  firm  on  small  supplies.  Spices  have 
been  in  larger  jobbing  demand  and  firm.  Wool  has  been  less 
active  but  firm.     Crude  rubber  has  been  quiet  and  firmer. 

TOBACCO. — Trade  in  domestic  leaf  has  continued  quiet. 
The  consumption  of  cigars  has  shown  a  rather  noteworthy 
decrease  during  the  past  month,  according  to  reports  from 
not  a  few  -sections,  and  manufacturers,  therefore,  are  not 
expected  to  depart  in  the  near  future  from  the  policy  of 
buying  on  a  hand-to-mouth  basis.  Havana  and  Sumatra 
have  been  quiet. 

COPPER  has  been  firm.  Sales  have  been  made  of  late  at 
13^@13^c.  for  lake,  133^@13i^c.  for  electrolytic  and 
13J^@13%c.  for  casting.  The  tendency  of  the  market  is 
toward  a  still  higher  level,  and  it  is  predicted  by  some  that 
lake  will  sell  at  14c.  by  the  end  of  June  and  at  15c.  before 
the  end  of  the  year.  The  foreign  and  domestic  output  during 
May  exceeded  118,000,000  lbs.,  the  largest  on  record,  and 
stocks  in  producers'  hands  have  decreased.  Tin  has  been 
more  active  and  firmer  at  29^c.  Lead  easy  at  5.35@5.40c. 
Spelter  steady  at  5. 35 @5. 40c.  Iron  has  been  active  and 
firm.  No.  1  Northern  $16@$16  50;  No.  2  Southern 
$15  75@$16.  The  blowing  in  of  15  idle  furnaces  advanced 
the  weekly  capacity  from  412,000  tons  on  May  1  to  442,000 
at  the  opening  of  June — the  largest  output  since  Nov.  1907. 


COTTON. 

Friday  Night,  June  11  1909 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
53,497  bales,  against  58,706  bales  last  week  and  101,194 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1908  9,607,227  bales,  against  7,961,- 
226  bales  for  the  same  period  of  1907-08,  showlnganincrea.se 
-since  Sept.  1  1908  of  1,646,001  bales. 


Receipts  at- 

— 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston  .  _ 
Port   Arthur 
Corp  .Christ! , 
New  Orleans 
Gulfport  ... 

Mobile 

Pensacola  .  _ 
Jacksonville, 
Savannah    . 

&c' 
&c'. 

3,881 

l",754 
138 

"454 

""ii 

""76 
293 

"ioo 

"45 

3,474 

3',425 

"71 

"'58 
1,453 

"io 

""87 
1,142 

"""3 

6,442 

3,015 
1.242 

1,537 

""16 

"180 
1,153 

1,061 

5',5i6 
"34 

1,994 
"33 

"iio 

589 

"ioo 

487 

2',  6  06 
""79 

""36 
396 

"ioi 

"i07 

2,551 

3",284 
89 

"ioo 

'484 

760 

25 

15 

42 

643 

'206 
1,107 

17,996 

2",284 
16,405 

1,664 

"85 
6,68» 

Brunswick  _ 
Charleston  _ 
Georgetown 
Wilmington 
Norfolk    .    . 

— 

760 
95 
15 

525 
4,216 

Newport  N., 
New  York.. 
Boston  . .    _ 

&c. 

"504 

Baltimore    . 
Philadelphia. 

wk 

1.107 
152 

Totals  this 

6,752 

9,750 

13,585 

9,537 

4,573 

9,300 

53,497 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
June  11. 


Galveston 

Port  Arthur 

Corp.  Chris.,  &c 

New   Orleans 

Gulfport    

Mobile 

Pensacola 

Jacksonville,    &c 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington 

Norfolk 

N'port  News,  &c 

New    York 

Boston 

Baltimore 

Philadelphia 

Total 


1908-09. 


This 

Week. 


17,996 

3,284 
16,405 

1,664 

"85 

6,689 

760 

95 

15 

525 

4,216 


504 

1,107 

152 


Since  Sep 
1  1908. 


,545,274 

145,113 

150,287 

,040,336 

20,221 

373,377 

150,099 

29,611 

,477,882 

319,847 

208,227 

2,584 

408,520 

581,056 

16,056 

18,720 

16,490 

97,587 

5,940 


53,497  9,607,227 


1907-08. 


This 
Week. 


15,855 


22,941 

r,473 

"65 
12,094 

2,617 

20 

2,234 

6,176 


465 

542 

20 


63,902 


Since  Sep 
1  1907. 


2,393,640 

108,500 

37,825 

1,920,708 


318,853 

159,117 

8,434 

1,482,812 

197,903 

197,711 

601 

492,245 

526,966 

6,812 

3,658 

13,629 

76,440 

9,372 


7,961,226 


Stock. 


1909. 


70,716 


136,724 


17,489 


43,031 
7,606 
4,254 


1,300 
11,765 

17'5',696 
4,367 
3,467 
3,850 


480,265 


1908. 


51,217 

"9"7',926. 
"i"0",737 


42,276. 

286, 

10,365 

"  8,709 
17,94» 

"74",  94  5 
8,830 
5,65» 
1,877 


330,771 


In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Galveston 

Pt.Arthur,  &c. 
New  Orleans. 

Mobile 

Savannah  

Brunswick 

Cliarleston,&c 
Wilmington. . 

Norfolk 

N'port  N.,  &c 
All  others 

17,996 

.■<,284 

16,405 

1 ,064 

6,689 

760 

110 

525 

4,216 

""l",848 

15,855 

22,941 

1,473 

12,094 

'  '2,637 
2,234 
6,176 

1 ,092 

5.647 

87 

9,983 

179 

5,129 

'"204 

209 

4,262 

697 

1,378 

7,928 

375 

6,446 

1,306 

5,3.58 

1,946 

516 

1,435 

3,549 

188 

811 

21,689 
3,048 

19,732 
1.713 

11,579 
1,988 
979 
1,466 
6,771 
1.648 
7,934 

2,192 

"6,251 

7 

3,09a. 

"""9i7 

21 

766 

"    857 

Total  this  wk. 

53,497 

63,902 

27,775 

29,858 

78.546|        13,504 

Since  Sept.  1. 

9,607,227 

7,961,226 

9,548,588 

7,513,118 

9.266,336 

7.022,618 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  66,274  bales,  of  which  7,379  were  to  Great  Britam^ 
1,617  to  France  and  57,278  to  the  rest  of  the  Continent. 
Below  arc  the  exports  for  the  week  and  -since  Sept.  1  1908: 


Week  ending  June  11  1909. 

h'rom  Sept.  I  1908  to  June 

11   1909. 

Exports 

Exported  to — 

Exported  to — 

from — 

Great 

Conti- 

Great 

Conti- 

Britain. 

Fr  'nee 

nent. 

Total. 

BrUaln. 

France . 

nent. 

Total. 

Galveston 

16,653 

16,653 

1,449.919 

421,188 

1,182,326 

5,053.433 

Port  Arthur 

66,257 



78,856 

145,113 

Corp.Chrlstl.&c 



1,110 

1,110 

27,748 

27,748 

New  Orleans.. 

82 

29,140 

29,222 

894,699 

239,254 

696,009 

1,829,962 

Mobile 





90, 228 

105,742 

79,737 

275.707 

Pensacola 

37,970 

03,050 

.'j2,023 

153,049 

Gulfport 

4,132 

16,089 

20,221 

Savannah  





6,222 

6,222 

162,919 

91,227 

63'9,3i8 

893,464 

Brunswick 

186.871 

89,370 

276,241 

Charleston 

5,725 

77,244 

82,96* 

Wilmington 



112,854 

8,731 

281,624 

403,209 

Norfolk 

243 



96 

339 

32,944 



2,513 

35,467 

Newport  News 

New  York 

2,760 

1,535 

2,607 

6.902 

147,196 

44,819 

r8'3,3i4 

37"5,329 

Bo-ston    

2,115 

2,115 

91,688 

10,669 

102,357 

Baltimore 

2,261 

1,450 

3.711 

50,713 

7,529 

63,102 

121,344 

Philadelphia  .. 





62,981 



12,346 

05,327 

Portliind,  Me.. 

796 



796 

San  Francisco. 



81,846 

81,846 

-Seattle 

68.006 

68.006 

Tacoma - 











10,756 

10,766 

Portland,  Ore. 



300 

300 

Pembina 









100 

100 

Detroit 









4, .374 



4,374 

Total 

7,379 

1,617 

57,278 

66,274 

3,392,266 

997,635 

3,637,207 

8,027,108 

Total  1907-08. 

31,313 

1,406 

24,280 

56,999 

2,803,078 

831,095 

3,418,181 

7,052,354 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


June  12  1909.  j 


THE  CHRONICLE 


1505 


June  11  at- 


New  Orleans  . 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New    York 

Other  ports. - 

Total  1909, 
Total  1908_ 
Total  1907- 


On  Shipboard,  Not  Cleared  for- 


Great 
Britain 


14,389 
22,417 


2,800 

1.666 
900 


41,506 
10.183 
23,077 


France 


5,649 
1.735 


10,400 
'463 


Ger- 
many. 


18,184 
9,416 
3,930 


1,860 
10,663 


2,000 


500 
700 


15,723 
31,592 
12,848 


Other 
Foreign 


8,750 
6,727 


2,300 
300 


18,077 
10,193 
19,532 


Coast- 
Wise. 


60 
1,850 


200 
8,227 


10,337 
18.858 
15.696 


Total. 


30,708 
43,392 


15.400 
8,227 
4,200 
1,900 


103,827 
80,242 
75,083 


Leaving 
Stock. 


106,016 

27,324 

43.031 

4,254 

2,089 

3,538 

171,496 

18,690 


376,438 
250  529 
346,948 


Speculation  in  cotton  for  future  delivery  has  been  on  a 
lessened  scale  and  prices  have  fluctuated  within  com- 
paratively narrow  limits,  aside  from  those  for  the  July 
option.  That  month  has  fallen  sharply  under  liquidation 
and  reported  settlements  of  some  50,000  bales  of  that 
month  at  a  discount  of  10  points  under  October.  New- 
crop  months  show  little  net  change  for  the  week.  Appar- 
ently the  tendency  of  the  July  option  has  been  to  recede 
to  a  discount  under  October,  which  would  put  things  on  a 
more  normal  basis.  As  regards  the  other  months,  they 
have  been  more  or  less  affected  by  generally  favorable 
weather,  although,  as  usual,  there  have  been  some  com- 
plaints. Declines  in  prices  have  been  followed  by  quick 
rallies.  There  are  persistent  reports  that  Texas  has  been 
benefitted  by  only  surface  moisture  and  that  parts  of  the 
State  still  need  rain.  The  gist  of  the  weekly  Government 
report  was  that  the  rains  in  the  Southwest  have  been  some- 
what deficient  and  temperatures  above  the  normal — Texas 
has  had  maxima  of  98  to  102  degrees  and  Oklahoma 
100  to  103 — while  in  some  parts  of  the  section  east  of  the 
Mississippi  River  rather  excessive  rainfalls  have  been 
reported  and  temperatures  somewhat  below  the  normal. 
On  the  whole,  however,  if  the  conditions  in  some  sections 
have  been  somewhat  unfavorable  they  have  been  offset 
by  a  distinct  improvement  in  others,  so  that  there  has  been 
no  attempt  on  the  part  of  bull  speculation  to  push  prices 
up  much.  On  the  other  hand,  the  advocates  of  lower 
quotations  have  been  practically  quiescent.  Within  a 
few  days  there  has  been  some  influential  buying  of  the  new- 
crop  months.  This  has  come  from  prominent  spot  interests 
and  also  from  Wall  Street  and  Western  houses.  Memphis, 
New  Orleans  and  other  Southern  cities  have  also  furnished 
not  a  few  buying  orders.  Believers  in  higher  prices  insist 
that  Texas  is  not  likely  to  raise  a  large  crop,  although 
most  of  the  crop  reports  recently  i.ssued  have  been  favorable. 
The  demand  for  spot  cotton  has  increased  somewhat. 
Increased  sales  of  cotton  goods  have  been  reported  at  New 
York  and  Fall  River.  Some  reports  in  regard  to  trade  in 
Europe  have  been  rather  more  favorable.  It  is  assumed 
by  not  a  few,  too,  that  the  increasing  activity  in  other 
manufactures,  such  as  iron  and  steel,  must  ere  long  be  com- 
municated in  larger  measure  to  cotton  fabrics  as  well  as 
other  textiles.  Furthermore  the  receipts  at  the  ports 
and  interior  towns  have  been  decreasing  for  the  last  two 
weeks  and  some  reports  are  to  the  effect  that  the  quantity 
held  back  by  farmers  is  not  very  large.  Speculation,  how- 
ever, has  very  noticeably  diminished.  The  short  interest 
here  is  not  considered  large.  The  dry  goods  situation, 
despite  some  improvement,  is  not  altogether  satisfactory. 
For  the  time  being  cotton  futures  represent  what  is  commonly 
known  as  a  traders'  market.  To-day,  prices  declined  on 
a  rumor  that  the  Master  Spinners'  Committee  at  Manchester 
had  recommended  the  adoption  of  short  time.  The  weather, 
too,  was  generally  favorable  and  Chicago  and  Liverpool 
were  good  sellers.  Spot  cotton  has  been  dull  and  easier. 
Middling  uplands  closed  at  11.20c.,  a  decline  for  the  week 
of  30  points. 

■  The  rates  on  and  off  middling,  as  established  Nov.  18  1908 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair c. 1.50  on  I  Middling   c.  Basis 

Strict  mid.  fair 1.30  on]  Strict  low.  mid 0.30  off 

Middling  fair 1.10  onJLow  middling 1.00  off 

Strict  good  mid- -.0.66  on 

Good  middling 0.44  on 

strict  mlddl  ng 0.22  on 


Good  mid.  tlng'd.C-EveB 
Strict  mid.  tinged. .0.20  oH 
Middling  tinged.. -0.30  off 
Strict  low  raid.  ting. 1.00  off 
Low  mid.  tinged- -2.25  oft 
Middling   stained..  1.00  off 


Strict  good  ord 1.50  off 

Good  ordinary 2.50  off 

Strict  g'd  mid. tgd. 0.35  on 

The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 

June  5  to  June  11 —  Sat.       Mon.     Tues.     Wed.  Thurs.        Fri. 

Middling    uplands 11.50      11.45      11.35      11.30      11.30     11.20 

NEW    YORK   QUOTATIONS   FOR   32   YEARS. 


1909. c 11  .20 

1908 11.40 

1907 13.25 

1906 11.25 

1905 8.70 

1904 12.85 

1903 12.25 

1902 9.44 


1901-C 8.31 

1900 9.00 

1899 6.31 

1898 6.56 

1897 7.69 

1896 7.44 

1895 7.25 

1894 7.31 


1893-C 7.94 

1892 7.69 

1891 8.62 

1890 12.25 

1889 11.19 

1888 10.12 

1887 11.31 


1885. c 10.69 

1884 11.62 

1883 10.62 

1882 12.25 

1881 11.06 

1880 12.00 

1879 12.88 


1886 9.19  1 1878 11.44 

MARKET   AND   SALES    AT   NEW    YORK. 


Spot  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot 

and  Contract. 

Spot. 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday. 

Quiet     

Barely  steady 

Steady 

Easy 

Barely  steady 

Steady 

Steady 

250 

250 

— '-—— 

— '.Ill 

Monday 

Tuesday  . . 
Wednesday 
Thursday  . 
Friday   ... 

Total. -- 

Quiet,  5  pts.  dec 

Quiet,  10  pts.  dec.- 
Quiet,  5  pts.  dec.-. 

Quiet 

Quiet.  10  pts.  dec. 

"250 
250 

FUTURES. — The  highest,   lowest  and   closing  prices  at 
New  York  the  past  week  have  been  as  follows: 


®    \®    \® 


\®     I®      ® 


1®      ®      ® 


o 

OS 


I®     ®     ® 


<i:^ 


1®      ©      ® 


00  00 


® 


CSCS 

00  a> 


®        ® 


1©      I®        ® 


o 
bo 


00 

o 


®     ©     ©     ©     ©     ©     ©    I©    I® 


-a  00 


o 

00 


oo     oo     oo 


oo     oo     oo     oo 


Wia      cpoo 


oo     oo 


CO  00 

oo 


®     ©     ©     ®     ©     ©©©     ®     ® 


oo     oo     oo     oo 


oo     oo 


00  00 


00<t 

OOo 


gl 


0000      coco 


oo     OO 


o 


oo     oo 


@    I©     ©     ©     ©    I©    I®    I® 


1® 


oo     oo 


oo     oo     oo 


"i  Si, 
r»0 


® 


CO 

oo 

SI 

oo 

oo 

oo 

oo 

oio> 

tOM 

1® 

1® 

1® 

MO 

1® 

M05 

1® 

it^Oo 

1® 

OOM 

1® 

oo 

oo 

oo 

OO 

oo 

oo 

oo 

© 


O  W 


^00 

(©►J 


oo     oo 


oo     oo     oo     oo 


■^5 

.   a 


®      I®      I®      I®      I©      I©      I©        ®        ® 


oo     oo 


^00 

^o 


^00 

00  CO 


o 

00   I 


oo     oo 


-a  00 

^o 


-J  00 

CD05 


oo     oo 


oo     oo     oo     oo 


©     I  ®     I  ®     I  ®     I  ©     I  ©     I  ©     I  ®     I  ® 


oo     oo     oo     oo 


oo     oo     oo 


® 


© 

o 


9> 

I® 


I® 


OS 

o 

I® 

o 

■    00 


o 


^5 

3  2. 


® 


I  o 


o 


© 


THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Friday  only. 

June  11 —                                                    1909.  1908.            1907.  1906. 

Stock  at  Liverpool bales.l  ,163,000  660,000   1,157,000  808.000. 

Stock  at  London 8,000  8,000         15,000  16,000 

Stock  at  Manchester 82.000  66,000         90,000  70,000 


Total  Great  Britain  stock 1.245,000       734,000   1,262,000       894,000 


Stock  at  Hamburg 10,000 

Stock  at  Bremen 379,000 

.Stock  at  Antwerp 

Stock  at  Havre 288,000 

Stock  at  Marseilles 4,000 

Stock  at  Barcelona 36 ,000 

Stock  at  Genoa 41,000 

Stock  at  Trieste 6 .000 


21,000 
391,000 

18V,666 

5,000 

43,000 

24,000 

28,000 


14.000 
334,000 

238~666 

3,000 

16,000 

67,000 

28,000 


14,000 
225,000 

118",66o 

4,000 

13,000 

52,000 

7,000 


Total  Continental  stocks 764,000       693,000       700,000       433,000 


Total  European  stocks 2,017 .000 

India  cotton  afloat  for  Europe 97,000 

American  cotton  afloat  for  Europe  215,655 

Egypt,Brazil,&c., afloat  for  Europe  32,000 

Stock  in  Alexandria,  Egypt 140,000 

Stock  in  Bombay,  India 436,000 

Stock  in  U.  S.  ports 480,265 

Stock  in  U.  S.  interior  towns 235.324 

U.  S.  exports  to-day 15,217 


,427,000 
102,000 
144,720 
47,000 
127,000 
558,000 
330,771 
234,691 
16,955 


1,962,000 

231,000 

175,078 

33,000 

97,000 

759,000 

422,031 

217,927 

6,793 


Total  visible  supply 3,668,461  2,988,137  3,903,829 

Of  the  above,  totals  of  American  and  other  descriptions  are  as 

American — 

Liverpool  stock bales.  1,061 ,000  541,000  1,022,000 

Manchester  stock 68.000  59,000  78,000 

Continental  stock 715,000  602,000  611,000 

American  afloat  for  Europe 215,655  144,720  175,078 

U.  S.  port  stock 480,265  330,771  422,031 

U.  S.  interior  stock 235.324  234,691  217,927 

U.  S.  exports  to-day 15,217  16,955  6,973 


1,327,000 

221,000 

253,044 

18,000 

87,000 

933.000. 

370,483 

229,409. 

12,535 

3,451,471 
follows: 

693,000. 
60,000 

372, ooa 

253,044 

1370,483. 

229,409 

12,535 


Total  American 2 .790.461 

East  Indian,  Brazil,  &c. — • 

Liverpool  stock 102,000 

London  stock 8,000 

Manchester  stock 14,000 

Continental  stock 49,000 

India  afloat  for  Europe 97,000 

Egypt,  Brazil,  &c.,  afloat 32,000 

Stock  in  Alexandria,  Egypt 140,000 

Stock  in  Bombay,  India 436,000 


1,929,137   2,532,829   1,990,471 


119,000 

8,000 

7,000 

91.000 

102,000 

47,000 

127,000 

558,000 


135,000 
15,000 
12,000 
89,000 

231,000 
33,000 
97,000 

759,000 


115,000i 
16,000 
10,000 
61,000 

221,000 
18,000 
87,000. 

933,000 


Total  East  India,  &c 878,000   1,059,000   1,371,000   1,461,000 

Total  American 2,790,461    1,929,137  2,532.829   1,990,471 


Total  visible  supply 3.668,461 

Middling  Upland,  Liverpool 5.83d. 

Middling  Upland,  New  York 11.20c. 

Egypt,  Good  Brown,  Liverpool.-        O.OOd. 
Peruvian,  Rough  Good,  Liverpool       8.00d. 

Broach,  Fine,  Liverpool 5  7-16d. 

Tlnnevelly.  Good.  Liverpool 5^id. 


2,988,137  3,903,829  3,451,471 

6.58d.  7.19d.  6.07d. 

11.40c.  13.15c.  11.20d.. 

8  9-16d.  11  l-16d.  11  Hd. 

9.50d.  11.25d.  8.65d. 

bVsd.  6Kd.  5Jic. 

5  5-16d.  bHd.  5  9-16d. 


Continental  imports  for  the  past  week  have  been  52,000< 
bales. 

The  above  figures  for  1909  show  a  decrease  from  last  week 
of  143,195  bales,  and  a  gain  of  680,324  bales  over  1908, 
a  decrease  of  235,368  bales  from  1907,  and  a  gai  i  of  216,990. 
bales  over  1906. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased durini;  the  week  28,677  bales  and  are  to-night  633 
bales  more  than  at  the  .same  time  last  year.  The  receipts 
at  all  the  towns  have  been   11,115  bales  less  than  the  same 


week  last  year. 
OVERLAND 

SINCE    SEPT. 


MOVEMENT  FOR  THE  WEEK  AND 
1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The  results 
for  the  week  and  since  Sept.  1  in  the  last  two  years  are  as 
follows: 

19 

June  1 1  — 
Shipped —  Week. 

Via  Si.  Louis 9,898 

Via  Cairo 681 

Via  Roclt   Island 250 

Via  Louisville 1,537 

Via  Cincinnati 1,292 

Via  Virginia  points 2,643 

Via  other  routes,  &c 4,821 


Total  grcss  overland 21,122 

Deduct  shipments — 

Overland  to  N.  Y.,  Boston,  &C-_.   1,763 

Between  interior  towns 919 

Inland,  &c.,  from  South 490 


Total  to  be  deducted 3,172       231,603 


)8-09 

1907 

-08 

Since 

Since 

Sept.  1. 

Week. 

Sept.  1. 

632,186 

8,699 

420,533 

;!()(), 092 

6,726 

202,248 

30,397 

539 

33,415 

79,651 

1,176 

51,059 

47,376 

1.020 

47,382 

177,480 

508 

90,488 

268,019 

631 

211,297 

1,535,201 

19,299    1 

,056,422 

138,737 

1,027 

103,099 

45,017 

348 

63,376 

47,849 

1,518 

61,742 

231,603 

2,893 

228.217 

Leaving  total  net  overland  • 17,950   1,303,598  16,406       828,205 

•  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  17,9.50  bales,  against  16,406  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggi'egate  net 
overland  exhibits  an  excess  over  a  year  ago  of  475,393  bales. 

1908-09 —     1907-08 

In  Stpht  and  Spinners'                                       Since  Since 

Takings.                                Week.        Sept.  1.  Week.        Sept.  1. 

Receipts  at  ports  to  June  11 53,497     9,607,227  63,902      7,961,226 

Net  overland  to  .lune  1 1 17,950     l,303,.'j98  16,400         828,205 

Southernconsupmtion  to  June  11a  50,000     1,900,000  36,000     1,844,000 


Total  marketed 121,447   12,810,825 

Interior  stocks  In  excess *28,677         121,309 


Came  Into  sight  during  week 92,770      

Total  In  siglit  June  11 12,932,134 


116,308 
*25,825 

10,633,431 
154,108 

90,483 

ld,y87",539 

North,  spinners' takings  to  Junell  23,589  2,583,850  38,404  1,687,613 
a  These  figures  are  not  the  takings  by  Southern  mills,  but  are  estimates 
of  consumption  based  on  information  received  from  time  to  time  during 
the  season  and  levlsed,  if  necessary,  when  complete  returns  are  received 
at  season's  close.  Rejiorts  from  various  sections  of  the  South  Indicate 
that  takings  by  mills  have  thus  far  this  season  been  apprecial)ly  heavier 
than  during  the  corresponding  period  a  year  ago,  hut  actual  or  approximate 
data  are  not  abtalnable.     •  Decrease  during  week. 

Movement  into  sight  in  previous  years: 


Week —  Bales. 

1907 — June  14 56,930 

1906 — June  15 61,101 

1 9or> — lune  16 ll«,;ir>9 


.Since  Sept.  1 —  Tinles. 

1906-07— June  14 12,928,280 

1905-06— .lune  15 10.434,561 

1904-05 — lune  16 12,390.674 


1904— June  17 48,84211903-04 — June  17 9,746,155 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending 
June  11. 

Closing  Quotations  for  Middling  Cotton  on- 

- 

Sat' dau. 

Monday. 

Tuesday. 

Wed'day. 

Thursday. 

Friday. 

Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston 

lOM 
10% 
11 
10% 

lOM 
10% 
11 
10% 

io"5i 

10% 

11.50 

11% 

11.70 

10  15-16 

11 

10% 

10  3^ 

10% 

lOM 
10% 
11 
10% 

ioH 

10% 

11.45 

11% 

11.60 

10  15-16 

11 

10% 

lOM 

10% 

10% 
10% 
11 
lOM 

10% 

10% 

11.35 

11% 

11.55 

10  15-16 

11 

10% 

10?i 

10% 

10% 
10% 
11 

lOM 

10% 

10% 

11.30 

11% 

11.55 

10  15-16 

11 

10% 

10% 

10% 

10% 

10% 

11 

10  M     , 

Wilmington 

Norfolk 

Boston    

Baltimore  . 
Philadelphia--. 

Augusta 

Memphis 

St.   Louis 

Houston 

Little  Rock 

10  H 

10% 

11.50 

11% 

11.75 

10  15-16 

11 

10% 

10  51 

10% 

10% 

10% 

11.30 

11  % 

11.45 

10  15-16 

11 

10% 

10% 

10% 

NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat' day. 

Monday, 

Tuesday, 

Wed'day, 

Thursd'v, 

Friday, 

June  5. 

June  7. 

June  8. 

June  9. 

June  10. 

June  11. 

June — 

Range  

—   ffi   — 

—    (3>    — 

—  @   — 

—   @   — 

—  @   — 

—  @   — 

Closing 

10.99    * 

11.05    — 

10.86    — 

10.85    » 

10.86    * 

10.77    • 

July — 

Range  

11. 05-. 13 

10. 96-. 12 

10. 95-. 16 

10.83-. 00 

10. 98-. 04 

10. 87-. 00 

Closing 

11. 05-. 07 

11. 12-. 13 

10. 94-. 95 

10. 98-. 99 

10. 99-. 00 

10. 90-. 91 

August — 

Range 

10.96    — 

—  o  — 

10. 91-. 92 

10. 81. 86 

10. 90-. 98 

—    10.89 

Closing 

10. 95-. 97 

11. 00-. 04 

10.89-. 91 

10. 88-. 90 

10. 95-. 96 

10.88- .89 

September — 

Range 

10. 92-. 95 

10.86    — 

—    @    — 

—    11.02 

—    @    — 

10. 84-. 96 

Closing 

10. 91-. 93 

10.93-.95 

10.83- .85 

10.87- .89 

10. 93-. 95 

10. 79-. 80 

October — 

Range 

10. 72-. 79 

10. 65-. 80 

10. 70. 82 

10.64- .76 

10. 72-. 84 

10. 67-. 80 

Closing 

10. 72-. 73 

10.79-.80 

10. 70-. 71 

10. 72-. 73 

10.78-. 79 

10. 70-. 71 

November — 

Range  

—   @    — 

—   @    — 

—   @    — 

10. 67-. 68 

—   @    — 

—    @    — 

Closing 

10. 70-. 72 

10.79-.80 

10. 70-. 72 

10. 72-. 74 

10. 78-. 79 

10. 70-. 71 

December — 

Range  

10. 71-. 76 

10. 63-. 78 

10. 68. 79 

10. 63-. 73 

10. 72-. 83 

10. 67-. 78 

Closing 

10.70-  71 

10. 77-. 78 

10. 68. 69 

10. 70-. 71 

10. 75. 76 

10. 69-. 70 

January — 

Range  

10. 72-. 79 

10. 64-. 78 

10. 70-. 80 

10. 65-. 75 

10. 72. 83 

10. 66-. 79 

Closing 

10. 72-. 73 

10. 77-. 79 

10. 70-. 71 

10. 71-. 72 

10. 76-. 77 

10.69-.70 

March — 

Range  

—    @    — 

—   @    — 

—   @    — 

10. 71-. 72 

10. 77-. 81 

10. 76-. 78 

Closing 

10.77-. 78 

10.83-. 85 

10.75-.77 

10. 75-. 77 

10. 80-. 82 

10.72-.74 

Tone — 

Spot   

Quiet. 

Steady. 

Quiet. 

Quiet. 

Steady. 

Easy. 

Options    

Quiet. 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

*  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  from  the  Sovith  this  evening  indicate  that 
the  weather  as  a  rule  has  been  favorable  the  past  week. 
Rain  has  fallen  in  most  sections  but  the  precipitation  has 
been  light  in  the  main.  On  the  whole,  conditions  have  been 
satisfactory  and  an  improvement  in  the  crop  is  reported 
from  many  sections. 

Galveston,  Texas. — Dry  all  the  week.  The  thermometer 
has  averaged  85,  the  highest  being  92  and  the  lowest  77. 
May  rainfall,  5.82  inches. 

Abilene,  Texas. — There  has  been  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  eighty-two  hundredths  of 
an  inch.  The  thermometer  has  averaged  79,  ranging  from 
62  to  96.     May  rainfall  2.44  inches.  ; 

Brenham,  Texas. — We  have  had  a  trace  of  rain  on  two 
days  of  the  week.  The  thermometer  has  ranged  from  69  to 
95,  averaging  82.     May  rainfall  4.43  inches. 

Corpus  Christi,  Texas. — There  has  been  no  rain  during  the 
week.  Average  thermometer  82,  highest  90  and  lowest  74. 
May  rainfall  3.10  inches. 

Cuero,  Texas. — There  has  been  light  rain  on  one  day 
during  the  past  week,  the  precipitation  reaching  eight 
hundredths  of  an  inch.  The  thermometer  has  averaged  79. 
the  highest  being  97  and  the  lowest  61.  May  rainfall  1.44 
inches. 

Dallas,  Texas. — We  have  liad  rain  on  one  day  during  the 
week,  the  precipitation  reaching  sixty-two  hundredths  of 
an  inch.  The  thermometer  has  averaged  80,  ranging  from 
60  to  99.     May  i-ainfall  1 .05  inches. 

Fort  Worth,  Texas. — We  have  had  rain  on  one  day  during 
the  week,  the  rainfall  reaching  forty  hundredths  of  an  inch. 
The  thermometer  has  ranged  from  64  to  96,  averaging  80. 
May  rainfall  1.01   inches. 

Henrietta,  Texas. — Rain  has  fallen  heavily  on  two  days 
during  the  week  to  the  extent  of  three  inches  and  twenty- 
seven  hundredths.  Average  thermometer  76,  highest  89, 
lowest  63.     May  rainfall  2.24  inches. 

Huntsville,  Texas. — We  have  had  no  rain  during  the  week. 
The  thermometer  has  averaged  79,  the  highest  being  92  and 
the  lowest  66.     May  rainfall  5.32  inches. 

Kerrville,  Texas. — We  have  had  no  rain  during' the  week. 
The  thermometer  has  averaged  79,  ranging  from  60  to  97. 
May  rainfall  3.08  inches. 

Lampasas,  Te.tas. — We  have  had  no  rain  the  jjast  week. 
The  thermometer  has  ranged  from  63  to  96,  averaging  80. 
May  rainfall  2.32  inches. 

Luling,  Te.xas.— There  has  been  light  rain  on  one  day  of 
Ihe  week,  the  preci]iitation  reaching  el(>ven  hundi'edths  of  an 
inch.  Average  th(>rin()meter  82,  highest  97  and  low(>st  68. 
May  rainfall  3.40  inclies. 
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Longview,  Texas. — There  has  been  no  i-ain during  tlieweek. 
The  thermometer  has  averaged  75,  the  highest  being  97  and 
the  lowest  52.     May  rainfall  1.36  inches. 

Nacogdoches,  Texas. — Dry  all  the  week.  The  thermometer 
has  averaged  76,  ranging  from  63  to  89.  May  rainfall  4.79 
inches. 

Palestine,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  two  hundredths  of  an  inch.  The  thermome- 
ter lias  ranged  from  66  to  90,  averaging  78.  May  rainfall 
ninety  hundredths  of  an  inch. 

Paris,  Texas. — There  has  been  heavy  rain  on  one  day 
during  the  week,  the  precipitation  reaching  one  inch  and 
seventy-five  hundredths.  Average  thermometer  80,  highest 
97  and  lowest  63.     May  rainfall  6.70  inches. 

San  Antonio,  Texas. — There  has  been  rain  on  one  day 
during  the  past  week,  the  precipitation  reaching  three  hun- 
dredths of  an  inch.  The  thermometer  has  averaged  83,  the 
highest  being  98  and  the  lowest  68.  May  rainfall  1.75 
inches. 

Taylor,  Texas. — Rain  has  fallen  on  one  day  during  the  week , 
the  rainfall  reaching  ten  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  81,  ranging  from  68  to  94.  May 
rainfall  2  inches. 

Weatherford,  Texas. — Rain  has  fallen  on  two  days  of  the 
week  to  the  extent  of  thirty-four  hundredths  of  an  inch. 
.\verage  thermometer  83,  highest  100,  lowest  65.  May  rain- 
fall 1.93  inches. 

New  Orleans,  Louisiana. — We  have  had  rain  on  one  day 
of  the  week,  the  rainfall  reaching  eighteen  hundredths  of 
an  inch.     The  thermometer  has  averaged  79. 

Shreveport,  Louisiana. — It  has  rained  on  one  day  of  the 
week,  the  precipitation  reaching  four  hundredths  of  an  inch. 
Average  thermometer  79,  highest  91  and  lowest  66. 

Vicksburg ,  Mississippi. — There  has  been  no  rain  the  past 
week.  The  thermometer  has  averaged  80,  the  highest  being 
93  and  the  lowest  69. 

Helena,  Arkansas. — We  have  had  hot,  dry,  grass-killing 
weather  during  the  week.  Crops  are  improving.  The  ther- 
mometer has  averaged  78.5,  ranging  from  65  to  91. 

Little  Rock,  Arkansas. — We  have  had  no  rain  during  the 
week.  Suitable  weather  for  cotton.  The  thermometer 
has  ranged  from  66  to  90,  averaging  78. 

Memphis,  Tennessee. — Hot,  dry  weather,  with  abundant 
sunshine,  the  past  week,  has  enabled  much-needed  cultiva- 
tion to  be  done.  Rain  has  fallen  on  one  day  to  the  extent 
of  two  hundredths  of  an  inch.  Average  thermometer  79.1, 
highest  90.4,  lowest  65.3. 

Selma,  Alabama. — There  has  been  rain  on  three  days  of  the 
week,  the  precipitation  reaching  thirty  hundredths  of  an 
inch.     Average  thermometer  79,  highest  90,  lowest  67. 

Mobile,  Alabama. — Cessation  of  rains  in  the  interior  and 
clear,  hot  weather  for  six  days  has  caused  an  improvement 
in  the  crop,  but  cultivation  was  largely  suspended  until  last 
few  days.  The  Tombigbee  River  is  16  feet  above  the  flood 
stage  at  Demopolis  and  crops  on  lowlands  along  that  river 
are  ruined.  There  has  been  rain  on  one  day  of  the  past  week, 
the  rainfall  reaching  ninety-five  hundredths  of  an  inch.  The 
thermometer  has  averaged  81,  ranging  from  70  to  94. 

Montgomery,  Alabama. — Prospects  are  better.  Warm  to- 
day and  sunshine  abundant.  There  has  been  rain  on  two 
days  during  the  week,  to  the  extent  of  one  inch  and  six  hun- 
dredths. The  thermometer  has  ranged  from  67  to  92, 
averaging  79. 

Augusta,  Georgia. — There  has  been  rain  on  one  day  of  the 
past  week,  the  rainfall  reaching  five  hundredths  of  an  inch. 
The  thermometer  has  averaged  78,  ranging  from  66  to  90. 

Savannah,  Georgia. — There  has  been  rain  on  one  day 
during  the  week  to  the  extent  of  twenty  hundredths  of  an 
inch.  The  thermometer  has  ranged  from  68  to  89,  averaging 
78. 

Madison,  Florida. — We  have  had  rain  on  two  days  during 
the  week,  the  rainfall  reaching  two  inches  and  thirty-five 
hundredths.  The  thermometer  has  averaged  81,  the  highest 
being  94  and  the  lowest  67. 

Charlotte,  North  Carolina. — Weather  splendid  the  past 
week.  We  have  had  rain  on  one  day,  the  rainfall  reaching 
twenty  hundredths  of  an  inch.  The  thermometer  has  ranged 
from  64  to  86,  averaging  70. 

Charleston,  South  Carolina. — The  week's  rainfall  has  been 
twenty-two  hundredths  of  an  inch  on  one  day.  Average 
thermometer  79,  highest  90  and  lowest  68. 

EUROPEAN  COTTON  CONSUMPTION  TO  JUNE  1.— 
By  cable  to-day  we  have  Mr.  Ellison's  cotton  figures  brought 
down  to  June  1.  We  give  also  revised  totals  for  last  year 
that  comparison  may  be  made.  The  spinners'  takings  in 
actual  bales  and  pounds  have  been  as  follows: 


October  1  to  June  1 . 

Great  Britain. 

Continent. 

Total. 

For  1908=09. 

Takings  by  spinners bales. 

Average  weight  of  bales lbs. 

Takings  in  pounds 

2,630,000 

510 

1,341,200,000 

4,484,000           7,114.000 

486                     494.8 

2,179,324,000  3,520,524,000 

For  1907=08. 

Takings  by  spinners bales. 

Average  weigiit  o£  bales lbs. 

Takings  in  pounds 

2,776,000 

506 

1,404,756,000 

4,362,000 

482 

2,102,484.000 

7,138,000 

491.3 

3,507,240,000 

According  to  the  above,  the  average  weight  of  the  deliv- 
eries in  Great  Britain  is  510  pounds  per  bale  this  season, 
against  506  pounds  during  the  same  time  last  season.  The 
Continental    deliveries    average    486    pounds,    against    482 


pounds  last  year,  and  for  the  whole  of  Europe  the  deliveries 
average  494.8  pounds  per  bale,  against  491.3  pounds  la.st 
season.  Our  dispatch  also  gives  the  full  movement  for  this 
year  and  last  year  in  bales  of  .500  pounds. 


Oct.  1  to  June  1. 

Bale.'!  of  500  lbs.  each. 

OOO.s-  omitted. 

Spinners'  stock  Oct.  1 

Tauings  to  June  1 

Supply    

Consumption,  35  weeks.. 

Spinners'  stock  June  1  — 

Week's  Consumption, 
000s  omitted. 

In  October 

In  November 

In  December 

In  January  

In  February  

In  Marcti    

In  April    

In  May 


1908-09. 


Great    Conti- 
Britain    nent. 


308 
2,682 


2,990 
2,510 


480 


*30 
60 
78 
80 
80 
80 
80 
80 


Total. 


1,0461 
4, 3591 


1,354 
7,041 


5,405 
3,850 


1.555 


110 
110 
110 
110 
110 
110 
110 
110 


8,395 
6,360 


2,035 


140 
170 
188 
190 
190 
190 
190 
190 


1907-08. 


Great    Conti- 
Britain    nent. 


367 
2,810 


3,177 
2,730 


447 


78 
78 
78 
78 
78 
78 
78 
78 


1,089 
4,205 


5,294 
3,850 


1,444 


110 

no 

110 
110 
110 
110 
110 
110 


Total. 


1,456 
7,015 


8,471 
6,580 


1.891 


188 
188 
188 
188 
188 
188 
188 
188 


•Small   consumption   due   to   lockout  in   Lancashire. 

WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON 


Cotton  Takings. 
Week  and  Season. 

1908-09. 

1907-08. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  June  4 

Visible  supply  Sept.  1 

American  in  sight  to  June  11 

Bombay  receipts  to  June  10 

Other  India  ship'ts  to  June  10.. 
Alexandria  receipts  to  June  9.. 
Other  supply  to  June  9  * 

3,811,656 

"  9y,7'70 

33,000 

21.000 

1,000 

2,000 

3,109,976 

"  90,48.3 

37,000 

6,000 

3,000 

4,000 

1,714,982 

12,932,134 

1,985,000 

306,000 

887,000 

167,000 

2,291.844 

10,787,539 

1,863,000 

257,000 

944,000 

211,000 

Total  supply 

Deduct— 
Visible  supply  June  11 

3,961,426 
3,668,461 

17,992,116 
3,668,461 

3,250,459 

2,988,137 

16,354,383 

2,988,137 

Total  takings  to  June  11 

Of  which  American. 

292,965 

221,965 

71,000 

14,323,655 

11,118,655 

3,205,000 

262,322 

197,322 

65,000 

13,366,246 
10,194,246 

Of  which  other 

3,172,000 

•  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


June  10. 

1908-09. 

1907-08. 

1906-07. 

Receipts  at — 

Week. 

•Since 
Sept.  1. 

1     Since 
Week.  1  Sept.  1. 

i     Since 
Week.      Sept.  1. 

Bombay 

33,000 

1,985,000 

35,000  1,861,000 

58,000  2,763,000 

Exports  from  — 

For  the  Week. 

Since  September  1 . 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Bombay — 

1908-09 

1907-08 .    . 

i"',o6o 
r.656 

1,000 
1.000 
1,000 

3,000 
10,000 
24.000 

r.ooo 

4,000 

20,000 

3,000 

13,000 

3,000 
10,000 
24,000 

2',666 

4,000 

r,oo6 

21,000 

4,000 

14,000 

21,000 
21,000 
59,000 

4,000 
4,000 
7,000 

3,000 
5,000 
4,000 

16,000 

15,000 

9,000 

543,000 

554,000 

1,030,000 

37.000 

20,000 

109,000 

19,000 
25,000 
22,000 

227,000 
188,000 
192,000 

564,000 
575,000 

1906-07 

Calcutta — 

1908-09 .. 

1,089,000 
41,000 

1907-08        ..    ... 

24,000 

1906-07.. 

116,000 

Madras — • 

1908-09 

22,000 

1907-08 

30,000 

1906-07 .. 

26,000 

All  others — 

1908-09 ... 

243,000 

1907-08 

1906-07 

203,000 
201.000 

Total  all — 

1908-09 

1907-08 

1906-07 

1.000 
2,000 
2,000 

23,000 
14,000 
41,000 

24,000 
16,000 
43.000 

44,000 
45,000 
79,000 

826,000 

787,000 

1,353,000 

870,000 

832,000 

1,432,000 

ALEXANDRIA     RECEIPTS      AND     SHIPMENTS 


Alexandria.  Egypt, 
June  9. 

Receipts  (cantars)  — 

This  week 

Since  Sept.  1 


1908-09. 


10,000 
6,654,712 


1907-08. 


27,000 
7,080,880 


1906-07. 


2.500 
6,852,990 


Exports  (bales)  — 

This 
Week. 

Since 
Sept.  1. 

This      Since 
Week.  Sept.  1. 

This      Since 
1  Week.  Sept.  1. 

To  Liverpool . .      . . 

2.250 

11^500 
2,250 

180,608 
195,799 
324,646 

78,718 

5,000;217,002 
1    7,000il96,335 
\    9,000  332,224 
1    4,500,    66,821 

j    1  .750;206,]87 

To  Manchester 

To  Continent 

To  America 

I    3,000,193,477 
6,000^329,906 
1,750  108,839 

Total  exports .. 

16,000 

779,771 

25,500  812,382 

12.500!838,409 

1 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
dull  but  steady  for  yarns  and  quiet  for  shirtings.  The  de- 
mand for  India  is  improving.  We  give  the  prices  for  to- 
day below  and  leave  those  for  previous  weeks  of  this  and 
last  .year  for  comparison. 


1909. 

1908. 

8K  lbs.  ShiTt- 

Cofn 

8H  lbs.  Shirt- 

Cofn 

32»  Cop 

tngs,  common 

Mid. 

32s  Cov 

ings,  common 

Mid. 

Twist. 
d. 

d. 

to  Jinest. 

UpVs 

Twist. 

to  finest. 

Upfs 

a.  d.          8.  d. 

d. 

d. 

d. 

s.  d.          s.  d. 

d. 

Apr. 

30 

7%       ® 

6% 

4     7     ©8     7J^ 

5.53 

7  11-16® 

>i'A 

4  10K@8     0 

5.40 

Mav 

7 

7%       ® 

&% 

4     7>^@8     7H 

5.54 

7?4       ® 

SH 

4   10K@7   101^ 

5.69 

14 

7% 

8H 

4     8H      S     9 

5.78 

8M 

9Vs 

5     0         8     0 

6.08 

21 

7y%     @ 

8V, 

4     S'A®S  10 

5.85 

8K        ® 

9Vh 

5     0     @8     0 

6.35 

28 

8           @ 

&% 

,     9     @8  lOH 

5.88 

8  9-16  @ 

9V« 

5     1     @8     IH 

6.62 

June 

4 

8           @ 

%H 

4     9     @8  lOH 

5.83 

85^        @ 

9M 

,=      1H@8     3 

6.51 

11 

8            @ 

8M 

4     9     @8  10]^ 

5.83 

SJs        @ 

954 

5     1J4®8     3 

6.58 
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SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  60,274  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK — To  Liverpool — .June  4 — Celtic,  2,760 2,760 

To  Havre — .June   5 — Ctiicago,   250  upland,   20   Sea   Island,   165 

foreign .June  9 — Vera,  875  upland,  25  Sea  Island US.IS 

To  Dunkirk — .June  9 — Vera,   200 200 

To  Bremen — .June  9 — Prlnz  Friedrich  Wilhelm,  82 82 

To  Antwerp — .June  4 — Zeeland,  400 400 

To  Barcelona — .Tune  5 — -Montevideo.   1,075 1,075 

To  Genoa — .June  4 — Prinzess  Irene,  400 June  9 — Moltke,  300-       700 

To  Naples — .June  9 — Moltke,  100 100 

To  Venice — June  8 — Laura,  50 50 

To  China — June  4 — Indrapura,  200 200 

GALVESTOxM— To  Hamburg— June  9— Elbe,  4.360 4,360 

To  Christiania — June  9 — Texas,  825 825 

To  Barcelona — June  5 — Deiphlne,  2,875 2,875 

To  Genoa — June  5 — Delphine.  8,593 8.593 

TEXAS  CITY — To  Vera  Cruz— June  3— City  of  Mexico,  1,110 1,110 

NEW  ORLEANS— To  Marseilles— June  10— Monviso,  82 82 

To  Bremen — June  9 — Indian,  1  6,600 16,600 

To  Hamburg — June  4 — Hoerde,   5,982 5.982 

To  Rotterdam — June  8 — Monadnock,   187 187 

To  Antwerp — June  8 — Monadnock,  768 768 

To  Barcelona — June  7 — Dinnamare,   100 100 

To  Genoa — June  7 — Dinnamare,  553 June  10 — ^Monviso,  4,950  5,503 

SAVANNAH — To  Bremen— June  9 — Dunliolme,  4,815 4,815 


To  Rotterdam — June  9 — Texas,  599 _ 
To  Gotlieaburg — June  9 — Texas,   100. 

To  VV'arberg — June  9 — Texas,  400 

To  Gefle — June  4 — ^Wensleydale,  208.. 
To  Uddevalle — June  9 — Texas,  100. 


599 
100 
400 
208 
100 

-Langdale.  243 243 

96 
115 


NORFOLK— To  London— June 

To  Hamburg — June  9 — Bosnia,  96   _    _ 
BOSTON— To  Liverpool— June  9— Winifredian,  2,115 
BALTIMORE — To  Liverpool— June   10— Templemore,  2,261 2,261 

To  Bremen — June  9 — Neckar,   1,450 1.450 

Total    66,274 


LIVERPOOL.— By  cable  from 
lowing  statement  of  the  week's  sale 


Sales  of  the  week 

Of  which  speculators  took^  _ 

Of  which  exporters  took 

Sales,  American 

Actual  export 

Forwarded 

Total  stock — Estimated 1 

Of  which  American — Est--1 
Total  imports  of  the  week 

Of  which  American 

Amount  afloat 

Of  which  American 


Liverpool  we  have  the  fol- 
s,  stocks,  &c.,  at  that  port: 


Mail  21. 

Maij  28. 

June  4. 

62,000 

48,000 

33,000 

1,000 

3,000 

6,000 

1,000 

1,000 

57.000 

42,000 

24,000 

4,000 

13,000 

4,000 

83,000 

56,000 

53,000 

,180,000 

1,169,000 

1,154,000 

,073,000 

1,066,000 

1,047,000 

57,000 

57,000 

42,000 

45,000 

42,000 

27,000 

181,000 

140,000 

169,000 

146.000 

112,000 

136,000 

June  11. 

39,000 

2.000 

1,000 

34,000 

6,000 

66,000 

1,163,000 

1,061.000 

80,000 

69,000 

101,000 

75,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Snlurday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

Market,     1 

12:15      } 

DiUl. 

Dull. 

Moderate 

Moderate 

More 

Moderate 

P.  M.     J 

demand. 

demand. 

demand. 

demand. 

Mid.  Upl'ds 

5.82 

5.78 

5.81 

5.75 

5.79 

5.83 

Sales 

Spec.&exp. 

4,000 
500 

6,000 
300 

7,000 
300 

6,000 
300 

10,000 
1,000 

8,000 
1,000 

Futures. 
Market      1 
opened       / 

Steady  at 
2@3  pts. 
decline. 

Quiet  at 
3@4  pus. 
decline. 

Steady  at 
3  points 
advance. 

Easy  at 
3@4  pts. 
decline. 

Steady, 
unch.  to 
1  pt.  dec. 

Steady  at 

2@2i^  pts. 

advance. 

Market      1 
4               > 
P.  M.      J 

Quiet  at 
2@3  pts. 
decline. 

Quiet  at 
4@-5  pts. 
decline. 

Barely  sty. 

atlH(»'2H 

pts.  adv. 

Steady  at 

IVi^-i  pts. 

decline. 

Quiet  at 

1!-'2@2H 
pts.  .adv. 

Steady  at 

2l)i}2Vi  pts. 

advance. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
'below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  lOOtfis.     Thus:   5  68  means  5  68-lOOd. 


June  5 

to 
June  11. 


June 

June-July 
July-Aug. 
Aug. -Sept 
Sept.-Oct. 
Oct. -Nov. 
Nov. -Dec. 
Dec. -Jan. 
Jan.-Feb_ 
Feb.-Mch. 
Mch.-Apr. 
Apr. -May. 
May-June 


Sat. 


12  K 
p.m. 


d. 


12H 
p.m. 


d. 
68 
68 
74 

71H 
69  H 
68  H 
67  H 
67  H 
68 
68 
68 


Mon. 


Tues. 


12)4   4  12ii      4 
p.m.  p.m.  p.m.  p.m. 


d. 
64 
64 
70 
67  M 
66 
65 
64 
64 
64 
64 
64 
64 
64 


d. 
63 
63 
69 
66 

65  H 
64 

62  H 
62  Vi 
63 
63 
63 
63 
63 


d. 
67 
67 

72  H 
70  H 
69 

67  H 
66  H 
66  J^ 
66  H 
66  }4 
66  H 
66  M 
66  H 


d. 
65H 
65H 
70  H 
68  H 
67 
65H 

65 
65 
65 
65 
65 


Wed. 


12  Ji      4 
p.m.  p.m. 


d. 
60  Vi 
60  Yi 
65  K2 
6Sy2 
62 

60  K 
59 
59 

591^ 
59  >^ 
59  M 
59  J^ 
59  H 


d. 
64 
64 
69 

66  H 
65  M 
64 

62  H 
62  >^ 
63 
63 
63 
63 
63 


Thurs. 


12M   4 
p.m.  p.m. 


d. 
65 
65 
69 

66  J^ 
65 
63 
62 
62 

62  H 
62^2 
62  H 
62  H 
62  W 


d. 
66).<i 
66  H 
70  H 
68 

66  14 
6Ayi 
63  M 
63  !4 
64 
64 
64 
64 
64 


Fri. 


12K   4 
p.m.  p.m. 


d. 
68  K2 
68  H 
72H 
70 

68  H 
67 

65H 
65H 
06 
66 
66 
66 
66 


d. 
69 
69 
73 

70  H 
68  M 
67 
651^ 
65  J^ 
66 
66 
66 
66 
66 


BREADSTUFFS. 

Friday,  June  11  1909. 

Prices  for  wheat  flour  have  ruled  steady  to  firm  during 
the  week .  The  trading  has  been  on  a  limited  scale ,  purchases 
in  most  instances  being  of  a  hand-to-mouth  character.  The 
downward  tendency  of  wheat  quotations  at  times  has  not 
been  reflected  in  any  weakness  among  .sellers,  however,  as 
millers  have  paid  the  highest  prices  of  the  year  of  late  for 
cash  wheat  and  are  not  disposed  to  shade  flour  prices.  The 
fact  that  the  stock  in  the  local  market  is  considerably  smaller 
than  a  year  ago  has  had  a  steadying  effect.  Rye  flour  and 
corn  meal  have  been  quiet  and  steady. 

Wheat  has  latterly  been  drifting  toward  a  lower  level  of 
prices ,  largely  because  of  better  weather  and  prospects  of  an 
early  movement  of  the  new  crop.  Indiana  advices  .state  that 
harvesting  will  begin  in  that  State  next  week,  and  this  is 
•expected  to  be  the  case  also  in  Missouri  and  Illinois  Har- 
vesting work  is  already  unrler  way  in  some  parts  of  the  South- 
west .  In  other  words ,  it  looks  as  if  July  would  be  a  new-crop 
month  under  the  stimulus  of  big  prices  and  favorable  crop 


prospects.  A  good  deal  of  stress  is  laid  upon  the  near  ap- 
proach of  the  marketing  of  new  wheat,  and  prices  have 
within  a  few  days  plainly  reflected  this  feeling.  Crop  con- 
ditions are  said  to  be  very  favorable  in  Kansas,  Nebraska 
and  the  Ohio  River  Valley.  The  spring- wheat  outlook  also 
seems  to  be  very  encouraging.  It  appears  that,  though  .seed- 
ing was  late,  the  soil  was  in  unusually  good  condition,  and 
that  the  plant  has  made  remarkable  progress.  Southwestern 
Rus.sia  has  had  beneficial  rains.  So  has  Argentina.  The 
Govei'nment  report  on  the  8th  inst.  was  rather  le.ss  favorable 
than  expected,  and  caused  a  rally  from  an  early  decline  on 
the  9th  in.st.  It  was  powerless,  however,  to  prevent  a  sag- 
ging of  c|uotations  during  the  last  few  days.  The  report  on 
winter  wheat  seems  to  point  to  a  yield  of  clo.se  to  400,000,000 
bushels  and  that  on  spring  wheat  to  253,000,000  bushels. 
The  total  of  the  two  crops  is  put  at  652,000,000  bushels  by 
.some  figures,  and  as  high  as  704.000,000  according  to  others, 
as  against  a  total  of  664,602,000  bushels  last  year  and  634,- 
087,000  in  1907.  On  the  other  hand,  cash  markets  at  the 
West  seem  to  reveal  a  present  scarcity  of  wheat,  whatever 
may  be  the  case  this  fall.  At  Winnipeg  July  wheat  has  been 
higher  than  at  either  Minneapolis  or  Duluth.  That  is  some- 
thing seldom  or  never  witnessed  before.  The  stock  at  Minne- 
apolis has  fallen  off'  latterly  some  750 ,000  bushels .  The  stock 
there  is  now  only  about  6,500,000  bushels,  most  of  which 
is  said  to  be  owned  by  mills.  Some  of  the  smaller  mills 
have  been  binding  at  Minneapolis.  Duluth  has  done  some 
business  for  export  and  there  has  been  more  foreign  inquiry 
at  Montreal.  The  mills  in  Southern  Illinois  are  said  to  be 
trying  to  buy  cash  wheat  at  St.  Louis.  Some  reports  were 
current  of  damage  in  Kansas  by  Hessian  fly  and  blight,  and 
the  Missouri  River  is  reported  to  have  risen  nearly  to  the 
danger  line.  Argentine  shipments  continue  considerably 
smaller  than  those  of  a  year  ago .  To-day  prices  weakened 
on  favorable  weather  and  crop  news,  expectations  of  an  early 
movement  of  new  wheat,  a  fall  in  cash  quotations  in  the 
Southwest,  bearish  pressure  and  liquidation,  partly  by  lead- 
ing bulls. 

DAILY  CLOSING  PRICES  OF  WH  BAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

No.  2  red  winter,  f.o.b cts.151       150       151       151       151       151 

July  delivery  in  elevator 125  M   127       126!^   126  M   125        124  H 

September  delivery  in  elevator 116H   117M   117H    117K    1165^   116J^ 

December  delivery  In  elevator 114M   115K   115H   115^    115       IISJ^ 

DAILY  CLOSING  PRICES  lOF  WHEAT  FUTURES  IN  CHICAGO. 

.Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

July  delivery  In  elevator cts.ll8K  119  M  119  H  116%   116  5^ 

September  delivery  In  elevator 109^     Holi-  110^    110^    109%    109  J^ 

December  delivery  In  elevator 107%     day.   1085^    108%    108H   108  H 

Indian  corn  futures  have  been  firmer  in  the  main,  owing 
largely  to  excessive  rains  in  some  sections  and  a  decrease  in 
the  receipts  coincident  with  an  expanding  cash  business. 
Planting  has  not  been  completed  on  the  lowlands  in  some 
sections  and  where  the  work  has  been  finished  there  are  some 
complaints  of  weeds.  Cash  prices  have  been  strong  and  the 
Liverpool  advices  have  been  of  a  strengthening  kind .  Com- 
mission houses  have  bought  rather  freely  at  times  and  prom- 
inent Chicago  operators  have  bought,  .supposedly  to  cover. 
At  times  recessions  have  occurred ,  owing  mainly  to  weakness 
in  wheat ,  but  there  has  been  no  disposition  to  .sell  freely  for 
short  account  despite  the  high  prices.  To-day  prices  opened 
firm  on  light  receipts  and  an  advance  in  ca.sh  prices,  but 
later  the  depression  in  wheat  imparted  an  easier  tone  to  the 
market.     Weather  and   crop  news  was  favorable. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN   NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

Cash  corn cts.86 

July  delivery  In  elevator 82  H 

September  delivery  in  elevator 78 

December  delivery  in  elevator 68  M 

DAILY  CLOSING  PRICES  OF  CORN   FUTURES  IN  CHICAQO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

July  delivery  in    elevator cts.72%  72  M      72  J^      73  72  M 

.September  delivery  In  elevator 69H     HoU-     69  H     70  Vs     ~0H     70 

December  delivery  in  elevator 58  H     day.     58  5-8      59  H     59         59  H 

DAILY   CLOSING    PRICES  OF  OATS   IN    NEW    YORK. 


86 

86 

86 

86 

86 

82!^ 

81  Vt 

82  '4 

82  H 

82  H 

78 

78 

78 

78  34 

79 

6»y2 

68  H 

68  3^ 

69  H 

69  H 

Sat. 


65 


65 


65 


65 


65 


65 


Mon.  Tues.  Wed.  Thurs.  Fri. 

No.  2  white 

cents. - 
White 

clipped. 

34  to  36 

lbs-Cts.63H-65H   63M-65H   63H-65M   63H-65>^   63H-65H   63H-65H 

Oats  have  moved  within  narrow  limits,  with  the  trading 
quiet.  Weather  and  crop  reports  have  been  favorable,  but 
the  firmness  of  corn  has  had  a  steadying  effect  on  oats.  The 
cash  demand  has  increased  of  late  and  the  receipts  have 
been  moderate.  The  Government  report  on  the  8th  inst. 
stated  the  condition  at  88.7%,  against  92.9%  la.st  year,  but 
the  weather  has  been  .so  favorable  since  the  data  for  the 
report  was  gathered  that  the  official  statement  had  little 
effect.  The  area,  according  to  the  official  report,  is  32,422,- 
000  acres,  or  0.2%  more  than  last  year.  To-day  prices  fluc- 
tuated with  corn, opening  firm  and  then  weakening.  Weath- 
er and  crop  reports  were  favorable  and   cash  interests  sold. 

DAILY    CLOSING  PRICES  OF  OATS  FUTURES  IN  CHICAQO. 

Sat. 

July  delivery  In  elevator cts.53% 

.September  delivery  In  elevator 44  M 

December  delivery  in  elevator 44  M 

The  closing  prices  were  as  follows: 


Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

53  M 

53  H 

53  H 

52  >4 

Holi- 

44 "4 

44% 

41% 

44  ys 

day. 

44  Ji 

45 

45B 

44  Ji 

FLO 

Winter,  low  ^ades J4  75  @$4  85 

Winter  patents 6  8()(a)   725 

Winter  straight 6  50@    6  75 

Winter  clear... 5  35@    5  95 

Spring  patent 6  35@   6  90 

Spring  straights 5  85@    6  25 

Spring  clears 5  00@   5  65 


UR. 

Kansas  straight $5  80®  J6  25 

Kansas  clears 5  00 (a)    6  60 

Olty  patents 7  20@    7  50 

Rye  flour,  bbls 4  75  @  4  90 

Graham    flour 4  1B@    4  40 

Corn  meal,  kiln  dried...    3  90® 
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Wheat,  per  bush. —  Ceats. 

N.  Duluth,  No.  1 l-M'i 

N.  nuUith,  No.  2 134 'h 

Red  winter.  No.  2 f.o.b.  151 

Hard     ••  ••     135H 

Oats,  per  bush. — 

Nat  white.  26  to  28  lbs.62      @64 
No.  2  mixed,  2(Uo 32  lbs.       ©62  H 
White  dipped 63l4'S>C>5H 


GRAIN. 


Corn,  per  bush.- 


Cents. 


No.  2  mixed elev.     8i> 

No.  2  yellow f.o.b.    84!^ 

No.  2  white f.o.b.    84  H 

Rye,  per  bush. — 

No.  2  Western f.o.b.    92 

State  and  Jersey Nominal 

Barley — Malting Nominal 

Feedlne,  c.  1.  f.  N    Y..   8.5®  87 


For  other  tables  usually  given  here,   see   page  1478. 

AGRICULTURAL  DEPARTMENT  REPORT  ON  CE- 
REALS, ETC. — The  report  of  the  Department  of  Agricul- 
ture, showing  the  condition  of  the  cereal  crop.s  on  June  1, 
was  issued  on  the  Sth  inst.,  and  is  as  follows: 

The  Crop  Reportini?  Board  of  liie  Bureau  of  Statistics  of  the  United 
States  Department  o?  Asfriculture  estimates,  from  tlie  reports  of  the  cor- 
respondents and  ayents  of  the  Bureau,  as  follows: 

The  area  sown  to  spring-  wheat  is  about  18,391,000  acres,  or  1,183,000 
acres  (6.9"^)  more  than  sown  last  year.  The  condition  of  spring  wheat  on 
June  1  was  95.2,  as  compared  with  95  on  June  1  1908,  88.7  .on  June  1  1907 
and  92.6  the  Jnne  1  average  of  the  past  10  years. 

The  condition  of  winter  wheat  on  June  1  was  80.7,  as  compared  with  83.5 
on  May  1  1909,  86  June  1  1908,  77.4  on  June  1  1907  and  80.5  the  June  1 
average  of  the  past  10  years. 

The  condition  of  rve  on  June  1  was  89.6,  against  88.1  on  May  1  1909, 
91.3  on  June  1  1908,  88.1  on  June  1  1907  and  89.4  the  June  1  average  of 
the  past  10  years. 

The  area  sown  to  oats  is  about  32.422,000  acres,  or  78.000  acres  (0.2%) 
more  than  the  area  sown  last  year.  The  condition  of  the  crop  on  June  1 
was  88.7,  as  compared  with  92.9  on  June  1  1908,  81.6  on  June  1  1907 
and  88.4  the  Junp  1  averaac  of  the  past  10  years. 

The  area  sown  to  barley  is  about  6,881 ,000  acres,  or  235,000  acres  (3.5%) 
more  than  the  area  sown  last  year.  The  condition  of  the  crop  on  June  1 
was  90.6,  as  compared  with  89.7  on  June  1   1908,  84.9  June  1   1907  and 

90.6  the  J>nie  1  average  of  the  past  10  years. 

The  condition  of  meadows  (hay)  on  June  1  was  87.6,  against  84.5  on 
May  1   1909  and  96.8  on  June  1   1908. 

The  condition  of  pastures  on  June  1  was  89.3,  against  80.1  on  May  1  1909, 

97.7  on  June  1  1908  and  91.1  the  June  1  average  of  the  past  10  years. 

THE  DRY  GO'  T)S  TRADE. 

Xew  York,  Friday  Night,  June  11  1909. 

Increased  strength  and  a  broader  and  more  active  demand 
developed  in  the  primary  cotton  goods  market  during  the 
past  week,  causing  a  much  more  optimistic  feeling  generally 
in  that  division.  The  improvement  has  been  due  largely  to 
freer  operations  for  the  future  on  the  part  of  jobbers  and 
converters,  and  it  is  noteworthy,  too,  that  the  former  have 
displayed  more  interest  in  domestics  for  near-by  delivery. 
That  the  demand  has  been  of  a  healthy  sort  seems  to  be 
shown  by  the  fact  the  purchases  as  a  rule  have  covered  the 
better-grade  fabrics.  In  the  print-cloth  market  both  wide 
and  narrow  goods  have  been  in  greater  request,  with  sales 
of  regulars  on  an  unusually  large  scale  at  prices  higher  than 
a  week  ago;  in  fact,  prices  of  these, as  well  as  of  other  cotton 
goods,  appear  to  be  working  nearer  a  parity  with  the  advance 
in  the  staple  and  are  also  reflecting  to  a  more  marked  degree 
the  well-sold-up  conditions  in  many  lines.  Although  their 
spot  trade  is  reported  as  seasonably  quiet,  and  during  the 
past  week  has  been  restricted  somewhat  by  inclement 
weather,  jobbers  quite  generally  display  a  more  hopeful 
feeling  regarding  prospects  for  fall  trade;  steady  advance 
orders  are  being  received  from  retailers  and  the  demand  has 
continued  to  expand.  In  some  quarters  of  the  secondary 
market  repeat  orders  have  already  begun  to  come  forward, 
such  duplicating  being  attributed  to  the  increased  .strength 
of  the  primary  market  and  to  the  desire  of  merchants  to 
place  their  orders  before  possible  further  advances  take 
place.  Current  business  among  jobbers  is  confined  mostly 
to  staples  and  domestics, such  as  prints,  ginghams,  bleached 
goods,  &c  In  the  export  division  some  improvement  in 
business  with  miscellaneous  ports  is  reported ,  l)Ut  the  orders 
have  been  rather  small  and  the  aggregate  not  large;  trade 
with  China  has  continued  quiet.  The  feature  of  the  week  in 
dress  goods  has  been  the  advances  named  on  worsteds  and 
fine  broadcloths  for  late  delivery  ranging  from  10  to  12J^%; 
a  fair  amount  of  duplicate  business  has  come  forward  from 
jobbers.  More  lines  of  men's  wear  .serges  for  spring  1910 
have  been  opened,  some  at  prices  showing  advances  of  from 
15  to  20  cents  a  vard  over  last  season's  opening  figures. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port^  for  the  week  ending  June  5  were  2,221 
packages,  valued  at  $130,648,  their  destination  being  to  the 
points  specified  in  the  table  below: 

1909 1908 —    - 

Since  Since 

New  York  to  June  5 —                             Week.  Jan.  1.  Week.  Jan.  1. 

Great  Britain 8  561  18  268 

Other  European 40  609            435 

China 76,969  1,180  13,158 

India     200  7,918  75  4,010 

Arabia    14,653  1,124  13,793 

Africa 335  6,061  250  3,020 

West  Indies 390  17,402  468  9,578 

Mexico 18  741  26  845 

Central  America 293  6,561  358  6,203 

Soutii  America 790  22,771  1,124  18,738 

Other  countries 147  7,342  112  8,296 


Total    2,221      161,588  4,735        78,344 

The  value  of  the.se  New  York  exports  since  Jan.  1  has  been 
$8,67.3,113  in  1909,  against  $5,046,654  in  1908. 

Most  lines  of  domestics  have  been  in  better  request. 
Bleached,  colored  and  gray  goods  especially  have  moved 
more  freely  under  an  increa.sed  demand  from  many  jobbers 
who  have  apparently  started  to  cover  their  early  fall  require- 
ments, with  indications  that  .some  are  replenishing  their 
stocks  of  staple  prints,  bleached  goods,  wide  sheetings,  &c. 
Some  lines  of  bleached  cottons  jobbers  have  found  more 
closely  sold  up  than  they  realized,  considerable  difficulty 
being  experienced  in  securing  new  deliveries  before  mid- 
summer, while  much  the  same  conditions  prevail  on  wide 
sheetings  and  similar  goods.  Staple  prints  have  continued 
in  active  demand,  and  shirtings  and  suitings  are  being  sought  ! 


for  delivery  several  months  ahead.  Leading  Southern  pro- 
ducers of  these  fabrics  are  said  to  be  receiving  very  satisfac- 
tory orders.  Duck  has  worked  into  a  .somewhat  stronger 
position  with  a  firmer  tone  noted  at  the  mills.  The  call  for 
dress  ginghams  has  shown  no  abatement;  substantial  orders 
for  early  spring  delivery  1910  are  being  received.  Standard 
brown  drills,  tickings,  denims  and  brown  sheetings,  especially 
4-yard  56x60s,ar(>  firmer;  it  is  stated  that  one  of  the  leading 
handlers  of  denims  has  refu.sed  considerable  business  for 
delivery  beginning  in  October.  Some  houses  are  showing 
advanced  lines  of  woven  cotton  dress  goods  for  next  spring, 
which  so  far  have  been  well  taken.  The  print-cloth  market 
has  been  more  active  and  distinctly  firmer.  M.  C.  D. 
Borden's  l)rokers  raised  their  bid  to  3  7-1 6c.  for  July,  August 
and  Septc^mber  deliveries  of  regulars,  and  it  is  estimated  that 
upwards  of  350,000  pieces  have  been  .sold  during  the  week 
on  that  basis.  Wide  cloths  have  also  been  taken  more 
freely,  but  although  buyers  have  been  bidding  somewhat 
higher  than  a  week  ago,  they  have  found  mills  not  over- 
willing  to  accept  contracts  beyond  early  fall.  Regulars  are 
now  quoted  at  3  7-16c.  and  standard  W'ide  goods  at  4%  to 

4^80. 

WOOLEN  GOODS. — In  the  primary  dress  goods  market 
additional  repeat  orders  on  fall  goods  have  been  received, 
and  sharp  advances,  as  already  noted,  have  been  made  on 
worsteds  and  broadcloths  for  late  delivery;  the  additional 
advance  of  23^c.  a  yard  on  fine  broadcloths  is  the  second 
advance  on  these  cloths  since  the  season  opened,  A  few 
sample  lines  of  dress  goods  for  spring  1910  are  being  dis- 
played and  a  little  business  has  already  been  booked,  but 
the  tendency  generally  is  to  postpone  openings  until  next 
month.  In  men's  wear  additional  lines  of  ,serges  for  next 
spring  have  been  opened,  and,  as  was  expected,  owing  to 
the  high  cost  of  raw  materials,  some  well-known  lines  show 
stiff  advances  compared  with  last  .sea.son,  without,  however, 
curtailing  the  buying.  It  is  understood  that  some  producers 
have  booked  orders  also  on  fancy  worsteds  for  next  spring 
at  advances  of  from  12J^  to  15%  over  last  .sea-son. 

FOREIGN  DRY  GOODS.— Samples  of  imported  light- 
weight dre.ss  fabrics  for  spring  1910  are  being  shown,  and, 
while  it  is  understood  that  moderate  advances  have  been 
made,  the  exact  figures  have  not  been  disclosed.  Demand 
for  linens  of  all  descriptions  has  increased  and  considerable 
difficulty  is  experienced  in  securing  deliveries  and  quantities 
as  desired;  owing  to  the  higher  prices  demanded  by  manu- 
facturers abroad,  importers  here  have  made  advances  of 
fully  10%  on  some  lines  for  next  season's  delivery  and  are 
readjusting  other  lines.  Burlaps  have  continued  quiet  and 
featureless,  except  that  10J4-ounce  are  slightly  easier  at 
4.50@4.55c.;    light-weights  arc  unchanged  at  3.50c.         | 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  June  5  1909  and  since 
Jan.  1  1909,  and  for  the  corresponding  periods  of  last  year, 
were  as  foilows: 
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News  Items. 

Cincinnati,  Ohio. — City  Not  Compelled  to  Substitute  Bonds 
Lost  or  Misplaced. — In  a  decision  rendered  June  2  Judge 
Hoffheimer  of  the  Superior  Court  held  that  in  the  absence  of 
positive  proof  of  absolute  destruction  of  a  bond,  city  officials 
have  no  power  to  issue  a  substitute  bond  for  one  lost  or  mis- 
placed. The  decision  was  the  result  of  a  suit  brought  by 
the  Citizens'  National  Bank  to  compel  the  city  to  re-issue  or 
substitute  a  bond  for  $500  which  the  bank  has  lost  or  mis- 
placed. 

Fargo,  Cass  County,  No.  Dak. — Bonds  Declared  Illegal. — 
The  St.  Paul  "Pioneer  Press"  states  that  the  State  Supreme 
Court  has  decided  that  the  S100,000  water  and  electric-light 
bonds  offered  on  May  .3  (V.  88,  p.  1151)  are  illegal.  This 
reverses  the  findings  of  the  lower  court  in  Cass  County.  The 
point  raised  was  that  the  bonds  were  authorized  for  two 
purposes,  without  specifying  the  amount  to  be  used  for  each. 

Florida. — Legislature  Adjourns. — The  Legislature  ended  its 
1909  session  on  June  3. 

Illinois. — Legislature  Adjourns. — The  Legislature  of  this 
State  adjourned  at  11:45  p.  m.  on  June  3. 

Pierce  County  (P.  0.  Rugby),  No.  Dak. — Bonds  Declared 
Illegal  by  State  Supreme  Court. — The  opinion  of  the  lower 
Court  upholding  the  validity  of  the  $75,000  court-house  and 
jail-construction  bonds,  bids  for  which  were  rejected  on 
Jan.  12  (V.  88,  p.  324),  was  reversed  by  a  recent  decision  of 
the  State  Supreme  Court.  The  questions  involved,  it  is  said, 
were  similar  to  those  in  the  case  of  the  city  of  Fargo.  The 
bonds  were  authorized  for  two  purposes,  but  the  amount  to 
be  used  for  each  was  not  stated. 

Washington. — Special  Session  of  Legislature. — The  Gover- 
nor has  issued  a  call  for  a  special  session  of  the  Legislature  to 
commence  at  2  p.  m.  June  23.  The  regular  session  ended, 
as  stated  in  V.  88,  p.  777,  on  March  11.  The  extra  ses.sion 
is  for  the  purpose  of  hearing  and  acting  upon  the  report  of 
the  committee  appointed  by  the  Legislature  to  investigate 
State  departments  and  institutions. 

Bond  Calls  and  Redemptions. 

Des  Moines  Independent  School  District  P.  O.  (Des 
Moines),  Iowa. —  Warrant  Call. — Call  was  made  for  payment 
at  the  District  Treasurer's  office  of  all  outstanding  school 
warrants  issued  by  school  districts  now  included  in  the  Des 
Moines  Independent  School  District  which  have  been  en- 
dorsed on  account  of  not  having  sufficient  funds  to  pay  the 
same.     Interest  ceased  June  1 . 

Paducah,    McCracken    County,    Ky. — Tenders    of    Bonds 

Requested. — In  an  advertisement  on  a  subsequent  page  the 

city  asks  the  holders  of  the  following  bonds  to  state  at  what 

price  they  will  sell  the  same  to  the  city: 

$4,500  N.  O.  &  O.  RR.  bonds   issued    in    1883. 

2,000  C.  O.  &  S.  W.  RR.  shops  lionds  issued  in  1904. 
10,000  P.  T.  &  A.  RR.  bonds  issued  in  1891. 

6,600  N.  ().  {ic  O.  RR.  l)onds  issued  in  1900. 

4,000  P.  fc  M.  gravci  road  bonds  issued  in  1889. 
10,000  C.  St.  L.  &  P.  RR.  bonds  issued  in  1888. 

7,500  street  bonds  issued  in  1904. 
■1,500  City-hospital  bonds  issued  In  1904. 
§1,500  City-marliet  bonds  issued  In  1904. 

Bond  Proposals  and  Negotiations  this  week 
^ve  be£D  as  follows : 

Albany  County  (P.  O.  Albany),  N.  Y.—Bond  Offering. — 

Proposals  will  be  received  until  12  m.  June  15  by  John  W. 

Wheelock,    County    Treasurer,    for   $68,000    4%    registered 

highway-construction  and  improvement  bonds. 

Interest  .semi-annual.  Maturity  .$1,000  yearly  on  .July  1  from  1910  to 
1929  inclusive  and  $48,000  on  .July  1  lO.'SO. 

Allegheny  County  (P.  O.  Pittsburgh),  Pa. — Bond  Sale. — 
On  June  4  $400,000  Soldiers'  Memorial  Hall  and  $100,000 
Woodvillc  Home  4%  30-year  bonds  were  sold  to  J.  S.  & 
W.  S.  Kuhn  Inc.,  of  Pittsburgh  at  102.658  and  102.081, 
respectively.     Bonds  are  exempt  from  taxation. 

Allen,  Dixon  County,  Neh.— Bonds  Voted.— The  $10,000 
5%  5-20-year  (optional)  water  bonds  mentioned  in  V.  88, 
p.  1147,  were  authorized  at  the  election  held  May  26.  The 
vote  was  49  "for"  to  9  "against." 

Alpine  School  District  (P.  O.  Alpine),  Brewster  County, 
Texas. — Bonds  Voted. — Seventy-six  votes  were  cast  on 
May  8  on  a  proposition  to  issue  $30,000  5%  5-40-year 
(optional)  building  bonds.     All  were  in  favor  of  the  i.ssue. 

Altoona,  Blair  County,  Pa.— Bond  Sale.— The  $300,000 
4%  water  bonds  described  in  V.  88,  p.  1384,  were  sold  on 
June  3  to  Battles,  Heye  &  Harrison  and  Pennington, 
Colket  &  Co.,  both  of  Philadelphia,  at  their  joint  bid  of 
102.182  and  accrued  interest.  The  following  bids  were 
received . 

Battles,  Heye  &  Harrison  1  Philadelphia $306,546 

Pennington,  Colket  &  Co./ 

A.    B.   Leach   &  Co.,  Chicago 301,5,31 

BlodKct,    Mcrrltt    &    Co.,    Boston 302,469 

Otis    &    Kough,    Cleveland 301,500 

Maturity  .Ian.  1  1939,  subject  to  call  after  Jan.  1  1924. 

Amite  City  School  District  (P.  O.  Amite  City),  Tangipahoa 
Parish,  'La..— Bonds  Not  Yet  Offered.— ^\e  arc  adv^d  that 


the  $30,000  5%  10-year  school-building  bonds  voted  on 
April  20  ( V .  88 ,  p .  1 1 47 )  have  not  been  offered  f o  r  sale  as  yet . 
Ashland,  Ohio. — Bond  Sale. — It  is  stated  that  the  $24,000 
Bank  Street  and  the  $6,400  Grant  Street  6%  bonds  offered 
on  June  7,  and  described  in  V.  88,  p.  1453,  were  awarded, 
the  former  issue  to  the  First  National  Bank  of  Ashland  at 
105.265  and  the  latter  issue  to  the  Farmers'  Bank  at  105.40. 
Maturity  one  bond  of  each  issue  every  six  months  from  Mch  1 
1910  to  Sept.  1  1919  inclu.sive. 

Aspermont  School  District  (P.  O.  Aspermont),  Stonewall 

County,  Tex. — Bond  Election. — The  voters  of  this  district 
will  decide  June  12  whether  $12,500  bonds  shall  be  issued 
to  erect  a  public-school  building. 

Avoca,  Steuben  County,  N,  Y. — Bonds  Not  Sold. — No 
sale  was  made  on  June  7  of  the  $18,000  20-year  water- 
refunding  bonds  described  in  V.  88,  p.  1384. 

Babylon  Union  Free  School  District  No.  4,  Suffolk  County, 

N.  Y.—Bond  Sale.— The  $45,000  4i^%  registered  school- 
building  bonds  described  in  V.  88,  p.  1267,  were  sold  on 
June  4  to  Douglas,  Fenwick  &  Co.  of  New  York  City  at 
103.611  and  accrued  interest.  The  following  proposals 
were    received: 

Douglas,  Fenwick   &  Co.,  I  Rudolph     Klcybolte     Co. 

New     York $46,625  00        Inc.,    New    York $46,449  00 

Ferris  &  White,  New  York  46,606  50  |  First  Nat.  Bk.,  Cleveland  45,193  50 
Adams  &  Co.,  New  York.  _  46,477  00|Farson,  Son  &  Co.,  N.  Y.   45,046  00 

Maturity  $1,500  yearly  on  Jan.  1  from  1911  to  1910  inclusive. 

Ballinger  Independent  School  District  (P.  O .  Ballinger) , 
Runnells  County,  Tex. — Bond  Offering. — Proposals  will  be 
received  until  3  p.  m.  June  12  by  E.  D.  Walker,  District 
Treasurer,  for  $20,000  5%  20-40-year  (optional)  building 
bonds.  Denomination  $500.  Date  April  12  1909.  In- 
terest annual.     Certified  check  for  $500  is  required. 

Belle vue,  Allegheny  County,  Pa. — Bonds  Voted. — Im- 
provement bonds  amounting  to  $25,000  were  authorized 
bv  this  borough  at  an  election  held  on  May  22.  The  vote 
\vas  145  "for"  to  53  "against." 

Bertram  Independent  School  District  (P.  0.  Bertram), 
Burnet  County,  Texas. — Bond  Sale. — The  State  Permanent 
School  Fund  purchased  at  par  and  interest  $15,000  5%  10-40- 
year  (optional)  school-house  bonds  registered  by  the  State 
Comptroller  on  May  18. 

Binghamton,  Broome  County,  N.  Y. — Bonds  Voted. — A 
recent  election  resulted,  it  is  stated,  in  favor  of  a  proposition 
to  Lssue  $8,000  sewer  bonds. 

Bloomington  School  District  (P.  0.  Bloomington) ,  Vic- 
toria County,  Tex. — Bond  Election. — A  special  election  will 
be  held  June  12  when  the  electors  will  decide  on  the  issuance 
of  $3,000  school-house  bonds. 

Boerne  Independent  School  District  (P.  O.  Boerne),  Kim- 
ball County,  Texas. — Bonds  Voted. — At  an  election  held 
in  this  district  on  June  1  an  issue  of  school  bonds  was  author- 
ized, according  to  reports,  by  a  majority  of  35  votes. 

Boone ville  Union  Free  School  District  No.  1  (P.  O.  Boone- 
ville),  Oneida  County,  N.  Y.—Bond  Sale.— The  $40,000 
4%  school-building  bonds,  proposals  for  which  were  asked 
until  May  8,  were  sold  on  May  24  to  the  State  of  New  York 
at  100.25.  The  bonds  mature  $1,000  yearly  on  Nov.  1 
from  1910  to  1929  inclusive  and  $2,000  yearly  on  Nov.  1 
from  1930  to  1939  inclusive, and  are  described  in  V.  88,  p. 
1148. 

Bottineau  County  (P.  0.  Bottineau),  No.  Dak. — Bond 
Sale.— On  May  18  $15,000  6%  10-year  Willow  Drain  No.  5 
construction  bonds  were  sold  to  the  New  First  National  Bank 
of  Columbus  for  $15,487  55— the  price  thus  being  103.25. 
Denomination  $1 ,000.     Date  April  6  1909.     Interest  annual. 

Braintree,  Norfolk  County,  Mass. — Bond  Offering. — Pro- 
po.sals  will  be  received  until  3  p.  m.  June  15  by  Benj.  F. 
Dyer,  Town  Trea.surer,  for  $25,000  ^}4%  coupon  school- 
house  bonds  voted  on  May  24. 

Denomination  $1,000.  Date  .June  1  1909.  Interest  semi-annually  at 
the  City  Trust  Co.  of  Boston.  Maturity  $3,000  yearly  on  June  1  from  1910 
to  1914  inclusive  and  $2,000  yearly  on  June  1  from  1915  to  1919  Inclusive. 
Bonds  will  be  ready  for  delivery  on  June  10  1909.  Purchaser  to  pay  ac- 
crued Interest  from  June  1  1909.  They  are  tax-exempt  in  Massachusetts 
and  will  be  certified  to  as  to  their  genuineness  by  the  City  Trust  Co.  of  Bos- 
ton. The  legality  of  the  issue  has  been  approved  by  Ropes,  Gray  &  Gor- 
ham  of  Boston,  a  copy  of  whose  opinion  will  be  delivered  to  purchaser. 
Official  circular  states  that  no  bonds  Issued  by  the  town  have  ever  been 
contested  and  the  Interest  on  the  debt  has  always  been  promptly  pald.at 
maturity. 

California  (State  of). — Bond  Offering. — W.  R.  Williams, 

State  Treasurer,  will  offer  at  public  auction  at  2  p.!|m. 
July  2  at  his  office  in  Sacramento,  $500,000  4%  gold  coupon 
San  Francisco  sea-wall  bonds.  These  securities  arc  part  of 
the  authorized  Issue  of  $2,000,000  bonds,  of  which  $1,- 
250,000  have  already  been  disposed  of.     See  V.  88,  p.  172. 

Authority  vote  of  119,416  to  26,835  at  election  held  Nov.  8  1904.  De- 
nomination $1,000.  Date  Jan.  2  1905.  Interest  semi-annually  atlthe 
State  Treasurer's  office.  Maturity  Jan.  2  1924,  subject  to  call iafter 
Jan.  2  1914.  Bonds  are  exempt  from  taxation.  Official  circular  states 
there  is  no  litigation  pending  or  threatening  affecting  the  validity  of  these 
bonds;  also  that  there  has  never  been  any  default  in  the  payment  of 
obligations. 

Camden  School  District  (P.  O.  Camden),  N.  J. — Bonds 

Not  to  be  Issued. — The  City  Council  of  this  place  on  May  28 
vetoed  a  proposition,  it  is  stated,  to  issue  the  $380,000  high- 
school-building  bonds  mentioned  in  V.  88,  ]).  12()8. 

Canfiild,  Mahoning  County,  Ohio. — Injunction  Granted. — 
Cincinnati  papers  state  that  a  permanent  injunction  has  been 
granted  again.st  the  sale  bylthis  village  of  the}. $2 ,000 $16% 
road  bonds  (V.g88,'p.  1453)]which|wa.s|tolhaveitaken tplace 
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Canon  City,  Fremont  County,  Colo. — Bond  Sale. — In  reply 
to  our  request  for  the  details  of  the  $100,000  5%  vvater- 
system-conipletion  bonds,  mentioned  in  V.  88,  p.  1384,  we 
are  advised  that  the  issue  was  awarded  last  September  to 
Spitzer  &  Co.  of  Toledo  at  98.  The  issue  has  not  yet  been 
delivered.  Denomination  .|1,000.  Date  Oct.  1  1908.  In- 
terest semi-annual.     Maturity  1923. 

Canyon  County  (P.  O.  Caldwell),  Idaho. — Bond  Offering. 
— Proposals  will  be  received  until  July  22  by  O.  V.  Badley, 
County  Clerk,  for  $100,000  bonds. 

Carl  Junction,  Mo. — Bo7id  Sale. — A.  G.  Edwards  &  Sons 
of  St.  Louis  inform  us  that  they  haye  purchased  $9,300  G% 
water-works  bonds  dated  April  1.5  1909. 

Maturity  ,4pril  15  1929,  subject  to  call,  however,  as  follows:  $3,000 
April  15  1914,  $3,000  April  15  1919  and  $3,300  April  15  1924. 

Carlton  Independent  School  District  (P.  O.  Carlton), 
Hamilton  County,  Texas. — Bonds  Voted. — A  recent  election 
resulted  in  favor  of  a  proposition  to  issue  $10,000  school- 
building  bonds. 

Carroll  County  (P.  O.  Carroll),  Iowa. — Bond  Sale. — On 
May  12  Geo.  M.  Bechtel  &  Co.  of  Davenport  bought  $40,000 
4%  funding  bonds. 

Denomination  $1,000.  Date  May  1  1909.  Interest  .semi-annual. 
Maturity  $20,000  on  May  1  In  each  of  the  years  1924  and  1929. 

Charleston,  So.  Caro. — Bond  Election. — Local  papers  men- 
tion the  fact  that  the  election  commissioners  are  arranging 
the  details  of  the  election  to  be  held  on  June  26  to  vote  on 
the  i.ssuance  of  bonds  for  the  completion  of  the  sewerage 
system.  V.  88,  p.  579.  It  is  said  that  the  issue  will  not 
exceed  $400,000  and  will  bear  4%  interest. 

Chattanooga,  Hamilton  County,  Tenn. — Bond  Election. — 
An  election  will  be  held  June  24  to  vote  on  a  proposition  to 
is.sue  $275,000  bonds  for  the  purpose  of  improving,  extending 
and  enlarging  its  sewerage  system  and  for  public-school  pur- 
poses. 

.  Tracer  Bond  Resolution  Signed  by  Mayor. — Local  papers 
state  that  the  Mayor  has  signed  the  resolution  authorizing 
the  issuance  of  the  $900,000  water-works  bonds  mentioned 
in  V.  88,  p.  1149.  The  resolution  also  authorizes  the  Mayor 
and  Board  of  Aldermen  to  advertise  for  bids  for  the  con- 
struction of  a  new  water-works  plant.  It  is  further  stated 
that  the  present  company,  the  City  Water  Co.,  offered  to 
sell  its  plant  to  the  city  for  $1,700,000. 

Chehalis,  Wash. — Bonds  Voted. — -An  election  held  June  1 
resulted  in  a  favorable  majority  for  the  issuance  of  $15,000 
bonds  to  build  a  city-hall. 

Cheswick,  Allegheny  County,  Pa. — Bonds  Defeated. — At 
an  election  held  June  5  the  voters  of  this  borough  defeated 
a  proposition  to  issue  $6,000  bonds  for  a  sewage-disposal 
plant.  f'^ 

Chicot  Coimty  (P.  0.  Lake  Village),  Ark. — Bond  Sale. — 
The  Wm.  R.  Compton  Bond  &  Mortgage  Co.  of  St.  Louis 
has  purchased  $246,600  5%  20-year  refunding  bonds. 

Denomination  $1,000,  except  one  bond  of  $600.  Interest  Jan.  1  and 
July  1  in  New  York  City.  Total  bonded  debt,  this  issue.  Assessed  valu- 
ation,   $3,266,499.     Real   valuation    (estimated),    $7,000,000. 

Cincinnati,    Ohio. — Bonds    Authorized. — -Ordinances    have 
been  passed  providing  for  tlie  issuance  of  the  following  4% 
coupon  bonds: 
$150,000  bonds  for  re-surfacing  and  re-paving  certain  streets.     Maturity 
1  year.     Date,  day  of  sale. 
8,000  Huct  Sti-eet  (city's  portion)  Improvement  bonds.     Maturity  20 
years.      Date  June  1   1909. 
Denomination  $500.     Interest  semi-annual. 

Cincinnati  School  District  (P.  0.  Cincinnati),  Ohio. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  June  21 
by  the  Board  of  Education,  William  Grautman,  Clerk,  for 
$180,000  4%  coupon  bonds  for  purchasing  and  improving 
public-school  property. 

Denomination  $500.  Date,  day  of  sale.  Interest  semi-annually  at  the 
American  Exchange  National  Banli  in  New  York  City.  Maturity  40  years. 
Certified  checlc  for  5%  of  bonds  bid  for,  payable  to  the  Board  of  Education, 
is  required.  Purchaser  to  pay  accrued  interest.  Bid  to  be  made  on 
blank  form  furnl  hed  by  the  Hoard  of   Educat  on. 

Collingswood  School  District  (P.  O.  CoUingswood) , 
Camden  County,  N.  J. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  June  17  by  the  Finance  Committee, 
Harry  W.  Smith,  Harry  S.  Hudson  and  David  Evans, 
Chairman  (P.  O.  West  Collingswood),  for  $50,000  4% 
school-building  and  site-purchase  bonds. 

Authority  election  hsld  April  17  1909.  Denomination  $500.  Date  June 
1  1909.  Interest  semiannually  at  the  Camden  Safe  Deposit  &  Trust  Co. 
of  Camden.  Maturity  $1,000  yearly  on  June  1  from  1914  to  1963  inclusive. 
Certified  check  on  a  national  bank  or  trust  company  for  $1,000,  payable  to 
David  Evans,  Chairman  Finance  Committee,  is  required. 

The  official  notice  of  this  hand  offering  will  he  found  among 
the  advertisements  elsewhere  in  this  Department. 

Coffeeville,  Yalobusha  County,  Miss. — Bond  Sale. — 
On  June  1  the  $8,000  5%  1-20-year  (serial)  coupon  school 
building  bonds  described  in  V.  88,  p.  1385,  were  awarded 
to  R.  C.  Ween  of  Vaiden  at  100.325.     Following  are  the  bids: 

R.  C.  Ween,  Vaiden $8,026IChas.   H.  Coffin,  Chicago $7,671 

John  Nuveen  &  Co.,  Chicago.   7,760 1 

Columbus,  Ind, — Bond  Offering. — Proposals  will  be  re- 
ceived until  2  p.  m.  June  22  by  the  City  Clerk,  it  is  stated, 
for  $26,000  31^%  refunding  bonds.  Denomination  $1,000. 
Interest  January  and  July. 

Copiah  County  (P.  O.  Hazelhurst),  Miss. — Bond  Sale. — 
On  June  7  Ulen,  Sutherlin  &  Co.  of  Kansas  City  purchased 
the  $30,000  5%  20-year  coupon  road  and  bridge  bonds  de- 
scribed in  V.  88,  p.  1454,  for  $31,850 — the  price  thus  being 
106.166,  a  basis  of  about  4.521%. 


Corona,  Riverside  County,  Cal. — Bonds  Voted. — Reports 

state   that    the   propositions    to   issue   the   following   bonds 

mentioned  in  V.  88,  p.   1150,   carried  at  tlie  election  held 

May  18: 

$30,000  sewerage  bonds,  by  a  vote  of  285  to  44. 

91,000  drainage-system  bonds,  by  a  vote  of  270  to    52. 

14,500  street-repair  bonds,  by  a  vote  of  206  to  50. 

Corpus  Christi,  Nueces  County,  Tex. — Bond  Election. — 
An  election  will  be  held  June  15  to  vote  on  the  question  of 
issuing  $90,000  5%  10-40-year  (optional)  water-works- 
system  construction  and  improvement  bonds.  Interest 
semi-annual . 

Creek  County,  Okla. — Warrant  Offering. — Proposals  will 
be  received  for  $60,000  4%  20-year  high-school  warrants. 
Interest  semi-annual.  A.  M.  Brixey  (P.  O.  Mounds)  is 
Secretary. 

Culpeper,  Culpeper  County,  Va. — Bonds  Voted. — This 
place  on  Maj'^  22,  according  to  reports,  voted  in  favor  of  a 
proposition  to  Issue  $25,000  school-building  bonds.  The 
vote  polled  was  117  to  106. 

Curtis,  Frontier  County,  Neb. — Bonds  Voted.— The  follow- 
ing bonds  were  voted  at  an  election  held  May  25: 
$15,000  6%  water  bonds.     Vote  was  118  "for"  to  23  "against."     Maturity 
twenty  years,  subject  to  call  after  five  years. 
1,000  7%  jail  bonds.     Vote  was    108  "for"  to  26  "against."     Maturity 
ten  years,  subject  to  call  after  four  years. 

Dallas,  Tex. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  June  25  by  J.  B.  Winslett,  City  Secretary,  for 
the  following  4%  gold  coupon  bonds  voted  on  April  6  (V.  88, 

p.  1079): 

$500,000  water-works  permanent  improvement  bonds.     Maturity  $12,000 

on  May  1  in  even  years  and  $13,000  on  May]  in  odd  years,  from 

1910  to   1949  inclusive. 

200,000  public-school  improvement  bonds.     Maturity  $5,000  yearly  on 

May  1  from  1910  to  1949  inclusive. 

Denomination  $1,000.     Date   May   1    1909.     Interest  semi  annually  at 

the  National  Bank  of  C<mmerce  in  New  York  City.     The  bonds  will  be 

certiiied  as  to  their  genuineness  by  the  United  States  Mortgage  6=  Trust 

Co.  of  New  York  City  and  their  legality  approved  by  Dillon  &  Hubbard  of 

New  Yoric  City,  a  copy  of  whose  opinion  will  be  delivered  to  the  purchaser. 

The  securities  will  be  delivered  on  or  before  July  10  1909.     Certified  check 

for  2%  of  bonds  bid  for,  payable  to  C.  B.  Gillespie,  Commissioner  of  Finance 

and  Revenue,  is  required.     Bonded  debt  on  April  21  1909,  $2,870,750.     No 

floating    debt.      Assessed    valuation    for    1908         $60,249,976.   Population 

(census  of   1907),   77,678.      Assets  of  city,   $5,917,371  43. 

The  official  notice  of  this  bond  offering  will  he  found  among 
the   advertisements   elsewhere   in   this   Department. 

Delaware   (State  of). — Bond  Offering. — Proposals  will  be 

received  until    12   m.   June   15  by   David   O.   Moore,   State 

Treasurer,  for  $10,000  4%  coupon  bonds  for  the  erection  of  a 

building  on  the  experimental  farm  at  Delaware  College. 

Denomination  $500.  Date  July  1  1909.  Interest  semi-annually  at  the 
Farmers'  Bank  in  Wilmington.  Maturity  July  1  1919.  Bonds  are  exempt 
from  State  tax.  Certi.fied  check  for  5','o  of  bid,  payable  to  the  State 
Treasurer,  is  required. 

Dobbs  Ferry,  Westchester  County,  N.  Y. — Boyid  Offering. 

— Proposals  will  be  received  until  3  p.  m.  June  22  by  Oswald 

Schuler,  Village  Clerk,  for  the  following  registered  bonds: 

$22,000  street  bonds.     Denomination  $2,000.     Maturity  $2,000  yearly  on 

July  1  from  1914  to  1934  inclusive. 

10,000  grading   bonds.      Denomination    $500.      Maturity    $500     yearly   on 

July  1  from  1914  to  1933  inclusive. 
12,000  public     park     bonds.     Denomination     $1,000.     Maturity      $1,000 
yearly  on  July  1  from  1914  to  1925  inclusive. 
4,500  Livingston   Avenue  bonds.     Denomination   $500.     Maturity  $500 

yearly  on  July  1  from  1914  to  1922  Inclusive. 
5,000  lire-department     bonds.     Denomination     $500.     Maturity       $500 
yearly  on  July  1  from  1914  to  1923  inclusive. 
18,000  sidewalk  bonds.     Denomination  $1,000.     Maturity    $1,000    yearly 
on  July  1  from  1914  to  1931  Inclusive. 
Authority,  election  held  March  16   1909.     Date  July    1   1909.     Interest 
(at  not  exceeding  5%)   payable  semi-annually.     Certiiied  check  for  5%  of 
bid,  payable  to  the  Village  of  Dobbs  Ferry,  is  required.     Bonds  will  be  de- 
livered July  14.     Purchaser  to  pay  accrued  interest.     This  village  has  no 
bonded  debt  at  present.     As.sessed  valuation  1909,  $5,032,000.     For  fur- 
ther  particulars   address  J.   W.   Middlebrook,   Room   902,   41    Park   Row, 
Counsel  for  village. 

Easley  School  District  No.  13  (P.  O.  Easley),  Pickens 
County,  So.  Csno.—Bond  Sale.— The  $5,000  5%  20-year 
gold  coupon  school-building  bonds  described  in  V.  88,  p. 
il51,  were  sold  on  June  1  to  Coffin  &  Crawford  of  Chicago 
at  101.50  and  accrued  interest.  Purchasers  to  furnish  blank 
bonds. 

East  St.  Louis  School  District  (P.  O.  East  St.  Louis), 

St.  Clair  County,  III.— Bond  Sale.— The  $50,000  4%  bonds 

offered  on  June  7  (V.  88,  p.  1385)  were  sold  to  the  Mercantile 

Trust  Co.  of  St.   Louis  at   100.254    and    accued    interest. 

The  following  bids  were  received: 

Mercantile  Trust  Co.,  St.  L. -$50,127 
S.  A.  Kean  &  Co., '.Chicago--   50,300 
Southern      Illinois      National 
IftBank,  East  St.  Louis 50,000 

*  "Less    fees." 

With  the  exception  of  .S.  A.  Kean  &  Co.,  the  above  bidders  all  offered 
accrued  Interest  in  addition  to  their  bids.  A  bid  for  4  )4s  was  also  received 
from  Bert,  Clark  &  Co.  of  Chicago,  while  John  Nuveen  &  Co.  of  Chicago 
submitted  an  offer  for  4  Hs.  The  bonds  are  dated  July  1  1909  and  mature 
on  July  1  as  follows:  $15,000  In  each  of  the  years  1919  and  1924  and 
$20,000  in  1929.     Interest  semi-annual. 

El  Reno,  Okla. — Bond  Offering. — Proposals  will  be  received 
until  June  15  by  J.  A.  Labryer,  Mayor,  for  the  $50,000  city- 
hall  and  $20,000  sub- fire-station  5%  25-year  bonds  voted  on 
April  27.— V.  88,  p.   1331. 

Emmett  School  District  (P.  O.  Emmett),  Canyon  County, 
Idaho. — Bond  Sale. — On  June  3  the  $33,000  5  per  cent 
10-20-year  (optional)  improvement  bonds  mentioned  in 
V.  88,  p.  1331,  were  awarded  to  the  Trowbridge  &  Niver  Co. 
of  Chicago  for  $33,103  20,  the  price  thus  being  100.312.  A 
bid  of  par  was  also  received  from  the  J.  H.  Causey  Co. 
Denomination  $500.  Date  June  1  1909.  Interest  semi- 
annual. 

Etowah,  McMinn  County,  Tenn. — Bon^  Sale. — On  June  5 
the  $15,000  5%  20-year  coupon  school  bonds  offered  on  that 


111.  State  Tr.  Co.,  E.  St.  L- -•$50,015 
Thos.  J.  BolgerCo.,  Chicago  *50,000 
Harris  Trust  &  Savings  Bank, 

Chicago '50,000 
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day  (V.  88,  p.  1386)  were  awarded  to  S.  A.  Kean  &  Co.  of 
Chicago  at  102.10.  Date  June  1  1909.  Intere.st  semi- 
annual. 

Eucalyptus  School  District,  Cal. — Bond  Sale. — Thi.s 
district  .sold  $2,100  5%  1-10-year  (.serial)  .scliool-hou.se 
bonds  on  May  7.  The  Pctalunia  Savings  Bank  of  Petaluma 
wa.s  the  successful  bidder,  paying  $2,i51  51  or  102.452 — ■ 
a  basis  of  about  4.492%.  Denomination  $210.  Date 
June  1  1909.     Interest  annual. 

Fallon,  Churchill  County,  Nev. — Bonds  Not  to  be  Offered 
at  Present.— The  City  Clerk  writes  us  that  the  $35,000  5% 
gold  coupon  water-works  bonds  which  were  to  have  been 
offered  for  sale  about  June  1  (V.  88,  p.  1151)  will  not  be 
placed  on  the  market  before  the  early  part  of  September. 
In  his  letter  he  states  that  it  was  thought  at  first  that  the 
bonds  would  be  sold  about  June  1,  but  it  wa.s  afterward 
discovered  that  if  this  was  done  the  issue  could  not  be  ad- 
vertised for  the  number  of  days  required  by  law. 

Fergus  County  School  District  No.  1,  Mont. — Bond  Sale. — • 
On  May  29  the  Bank  of  Fergus  County  in  Lewistown  pur- 
chased $15,000  43^%  5-15-year  (optional)  school-house 
bonds  at  100.375.     Following  are  the  bids: 

Bank  of  Fergus  County,  Lewistown $15,056  2.5 

First    National    Bank,    Lewistown al5,000  00 

Farson,  Son    &   Co.,    Chicago 015,000  00 

S.    A.    Kean,    Chicago cl5,000  00 

a  and  accrued   interest,     b  less   $296.     c  less   S375. 

Denomination    $1,000.     Date    June    1    1909.     Interest    semi-annual. 

Franklinton  Township  (P.  0.  Franklinton),  Franklin 
County,  N.  C. — Bonds  Voted. — An  issue  of  $40,000  bonds 
has  been  voted  by  this  township,  it  is  stated,  for  the  pur- 
pose of  building  roads. 

Fresno,  Cal.— Bonds  Voted.— The  $150,000  5%  school 
bonds  mentioned  in  V.  88,  p.  1269,  were  authorized  by  a 
vote  of  1,235  "for"  to  117  "again.st"  at  the  election  held 
May  29.     Maturity  from  1914  to  1934. 

Friend  School  District,  Saline  County,  Neb. — Bonds  Voted. 
— A  proposition  to  issue  bonds  for  a  high-school  building  was 
accepted  by  the  voters  of  this  place  at  a  special  election  held 
on  June   1 . 

Gallitzin,  Cambria  County,  Pa. — Bonds  Voted. — On  May  25 
the  citizens  of  this  borough  authorized  the  i.s.suance  of  $6,500 
paving  and  $15,000  sewer-exten.sion  bonds  by  a  vote  of  239 
"for"  to  46  "against."  The  bonds,  we  are  informed,  will  be 
put  on  the  market  in  the  near  future. 

Garland  Independent  School  District  (P.  O.  Garland), 
Dallas  County,  Tex. — Bond  Election  Postponed. — We  are 
informed  that  the  election  to  vote  on  the  question  of  i.ssuing 
the  $10,000  school-building  bonds  mentioned  in  V.  88,  p. 
394,  will  not  be  held  until  next  year. 

Glynn  County  (P.  0.  Brunswick),  Ga. — Bond  Election. — 
According  to  reports ,  this  county  will  hold  an  election  to 
vote  on  the  question  of  issuing  bonds  for  good  roads. 

Goldsboro,  Wayne  County,  No.  Caro. — Bond  Election. — 
This  place  will  vote  on  June  14  ujion  a  proposition  of  issuing 
$150,000  .street  and  sidewalk  bonds. 

Gordon,  Palo  Pinto  County,  Tex. — Vole. — A  vote  of 
75  "for"  to  8  "against"  was  cast  at  an  election  held  In  this 
municipality  on  May  25  for  the  issuance  of  water-works 
bonds. 

Grand  Island,  Hall  County,  Neb. — Bond  Election. — An 
election  will  be  lield  June  15,  it  is  stated,  to  vote  on  the 
question  of  issuing  $17,000  5%  5-10-year  (optional)  paving- 
intersection  bonds.      Denomination  $1,000. 

Grant  County  (P.  O.  Elbow  Lake),  Minn. — Bond  Offering. 
— Proposals  will  be  received  until  10  a.  m.  June  15  by  the 
County  Commi.ssioners,  M.  L.  Adams,  Chairman,  for  $.')b,00() 
coupon  drainage  bonds. 

Authority,  Chapter  230,  Laws  of  1905.  Denomination  $500  or  $1,000. 
Interest  payable  at  Elbow  Lake.  Maturity  $15,000  in  1914  and  $3,500 
yearly  from  1915  to  1924  inclusive.  Certified  check  for  $500,  payable  to 
the  County  Treasurer,  is  required. 

Griffin,  Spalding  County,  Ga. — Bond  Sale. — The  Robinson- 
Humphrey  Co.  of  Atlanta  has  purchased  the  following  4}4% 
gold  coupon  bonds  voted  on  April  27  (V.  88,  p.  1269): 

$25,000  street-improvement  bonds.  .Maturity  on  June  1  as  follows;  $1,000 
yearly  from  1925  to  1930  Inclusive,  $2,000  yearly  from  1931  to  1938 
Inclusive  and  $3,000  In  1939. 

30,000  city-hail  bonds.  .Maturity  on  June  1  as  follows:  $1,000  yearly 
from  1925  to  1930  Inclusive,  $2,000  yearly  from  1931  to  1933  in- 
clusive and  $3,000  yearly  from  1934  to  1939   Inclusive. 

30,000  school-buUdlng  bonds.  Maturity  on  June  1  as  follows:  $1,000 
yearly  from  1925  to  1930  inclusive,  $2,000  yearly  from  1931  to  1933 
Inclusive  and  $3,000  yearly  from  1934  to  1939  inclusive. 

Denomination  $1,000.  Date  Jime  1  1909.  Interest  .semi-annually  at 
he  United  States  Mortgage  &  Trust  Co.  In  Uew  York  City. 

Gulfport,  Harrison  County,  Miss, — Bonds  Proposed. — Ac- 
cording to  reports,  it  was  resolved  by  the  City  Council  on 
June  3  that  $.50,000  bonds  be  authorized  to  extend  the  water- 
works .system. 

Hanford  School  District  (P.  O.  Hanford),  Kings  County, 
Cal. — Bonds  Voted. — The  voters  of  this  district  have  ap- 
proved an  issue  of  $5,000  bonds  for  improvements  and  to 
pay  salaries. 

Harlowton  School  District  (P.  O.  Harlowton),  Meagher 
County,  Mont.- — Bond  Offering  Rescinded. — The  offering  of 
$21,000  building  bonds  which  was  to  have  taken  place  May 
28    was    rescinded. 

Hastings  School  District  (P.O.  Hastings) ,  Adams  County, 
Neb. — Bonds  Defeated. — The  proposition  to  issue  the  $100,000 


high-school-building  bonds  mentioned  in  V.  88,  p.  1152,  was 
defeated  at  the  election  held  May  25. 

Hawley,  Clay  Coimty,  Minn. — Bonds  Voted. — Propositions 
to  i.ssue  $8,000  light  and  $8,000  water  5%  bonds  were  voted 
upon  at  an  election  held  May  20.  The  vote  was  107  "for" 
to  19  "against"  the  former  issue  and  82  "for"  to  36  "against" 
the  latter.  Maturity  $1,000  yearly  from  1913  to  1928  in- 
clusive. 

Henry  County  (P.  0.  Napoleon),  Ohio. — Bond  Sale. — On 
June  4  the  ten  issues  oi  4}/^%  coupon  road-improvement  bonds 
aggregating  $131,500  described  in  V.  88,  p.  1455,  were 
awarded  to  the  Napoleon  State  Bank  of  Napoleon  for  $134,- 
625  60 — the  price  thus  being  102.376.  Accrued  interest,  if 
any,  to  be  paid  by  purcha.ser. 

Hermleigh  Independent  School  District  (P.  O.  Herm- 
leigh),  Scurry  County,  Texas. — Bond  Sale. — This  district 
has  .sold  $8,000  5%  5-40-year  (optional)  school-house  bonds 
to  the  State  Permanent  School  Fund  at  par  and  interest. 

Hilisboro,  Hill  County,  Tex. — Bond  Sale. — On  June  1  the 
four  is.sues  of  4  3^%  1-40-year  (serial)  bonds  aggregating 
$36,000,  described  in  V.  88,  p.  1386,  were  awarded,  it  is 
stated,  to  the  Citizens'  National  Bank  of  Hilisboro  at  par. 
The  bonds  were  registered  by  the  State  Comptroller  on 
June  4. 

Hondo  Independent  School  District  (P.O.  Hondo) ,  Medina 
County,  Tex. — Bond  Election. — -Tlie  question  of  issuing  not 
exceeding  $10  000  5%  building  bonds  will  be  decided  by  the- 
voters  at  an  election  to  be  held  July  6. 

Hutchinson  School  District  (P.  0.  Hutchinson),  Reno 
County,  Kan. — Bond  Sale. — This  district  has  sold  $35,000' 
4/^%  refunding  bonds. 

Hyde  County  (P.  0.  Swan  Quarter),  N.  C. — Bond  Sale. — 

The  $5,000  6%  building  bonds  described  in  V.  88,  p.  1152, 

were  sold  on  June  7  to  the  First  National  Bank  of  Cleveland 

at  103.56  and  accrued  interest.     A  list  of  the  bidders  follows: 

First  Nat.  Bank.   Cleve $5,178  00|  G.  H.  Brown,  Washington  '$5,040  00 

Sec.  Sav.  Bk.&Tr.Co..  Tol_  5,135  00|.4.  J.  Hood  &  Co.,  Detroit  »5,030  00 
S.  A.  Kean  <5c  Co.,  Chicago.  5,101  25  [Farson,  Son  &  Co.,  Chicago  5,002  25 
C.  H.  Coffin,    Chicago 5,076  001  F.  F.  Spencer,  Fairfield. __     5,000  00 

*  And  expenses. 

Maturity  $1,000  yearly  on  Dec.   1  from  1910  to  1914  inclusive. 

Jefferson  County  (P.  O.  Dandridge),  Tenn. — Bond  Sale. — 
On  May  29  $175,000  5%  30-year  pike  bonds  offered  on  that 
day  were  awarded,  it  is  stated,  to  A.  J.  Hood  &  Co.  of 
Detroit. 

Jefferson  County  Navigation  District  (P.  O.  Beaumont), 

Tex. — Bond  Election. — This  district  on  July  8  will  vote  upon 
a  proposition  to  is.sue  $498,000  improvement  bonds. 

Kansas  City,  Kan. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  June  15  by  J.  E.  Smyth,  City  Clerk, 
for  the  $1,097,850  63  4K>%  bonds  voted  on  May  4  to  pur- 
chase the  plant  and  property  of  the  Metropolitan  Water  Co. 

Denomination  $1,000,  except  one  bond  of  $850  63.  Date  July  1  1909. 
Interest  .semi-annual.  Maturity  July  1  1939.  Bid  to  be  made  on  form, 
furnished  by  the  city  and  be  accompanied  by  a  certified  check  for  $5,000. 
Purchaser  to  pay  accriied  Interest. 

Election  For  Coimnission  Form  of  Government. — The 
electors  of  this  city  will  vote  July  14  on  the  question  of  a 
commission  form  of  government. 

Kearny  (P.  0.  Independent  Station,  Jersey  City),  Hudson 
County,  N.  J. — Bond  Offering. — Proposals  will  be  received 
until  8p.m.  June  24  by  the  Town  Council  for  the  following 
4)4%  bonds:  $00,000  for  a  town-hall  and  $35,000  for  water 
purposes.  Maturity  25  years.  Certified  check  for  $5,000  is 
required.  Burton  E.  Canfield  is  Town  Treasurer.  These 
bonds  were  offered  as  4s  on  May  13. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Kenova,  Wayne  County,  W.  Va. — Bonds  Voted. — A  vote 

of  150  "for"  to  25  "against"  was  cast  May  29  on  the  issuance 
of  $40,000  improvement  bonds. 

Kent  School  District  (P.  O.  Kent),  Portage  County,  Ohio. 

— Bonds  Voted. — By  a  vote  of  200  to  105,  this  district,  it  is 
stated,  has  voted  an  issue  of  $10,000  bonds  for  the  purpose  of 
installing  a  heating  and  ventilating  .system. 

Lawrence,  Douglas  County,  Kan. — Bond  Sale. — An  issue 
of  $115,000  41/2%  10-3()-year  (optional)  refunding  bonds 
was  disposed  of  on  May  26  to  the  Watkins  National  I3ank  of 
Lawrence.  Denomination  $1,000.  Date  July  1  1909. 
Interest  semi-annual. 

Le  Roy  Union  Free  School  District  No.  1  (P.  0.  Le  Roy), 
Genesee  County,  N.  Y.—Bond  Sale.— On  June  8  the  $80,000 
school-building  and  the  $17,500  sitc-purcha.se  43^%  bonds 
described  in  V.  88,  p.  1387,  were  awarded  to  Isaac  W. 
Sherrill  of  Poughkeep.sie  at  104.45  and  101.37  respectively. 
Purchaser  to  pay  accrued  interest.  A  list  of  the  bids  re- 
ceived follows:  • 

$80,000  $17,500. 

bonds.  bonds. 

Isaac  W.  Sherrill.  Poughkeep.sie 104.45  101.37 

Rudolph    Kleyboite  Co.  Inc..  New  York 103.798- 

N.  W.  Harris  &  Co..  New  York 103.412 

John  J.  Hart 104.62  101.18 

.Security  Trust    Co.,  St.   Paul 103.378  101.468 

Adams*  Co.,   New  York 102.293  100.497 

W.  N.  Coler  &   Co.,  New  York 101.125  100.125 

First  National  Bank,   Cleveland 100.19 

The  $80,000  bonds  mature  part  yearly  on  Jan.  1  from  1914  to  1943  In- 
clusive, while  the  $17,500  bonds  mature  part  yearly  on  Jan.  1  from  1912. 
to  1920  Inclusive. 
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Lowell,  Mass.— 5owd  Sale.— On  Juno  8  the  $120,000  3)4% 
1-10-year  (serial)  coupon  street-pavinp;  and  sewer  bonds 
described  in  V.  88,  p.  1456,  were  awarded  to  Blodget,  Merritt 
&  Co.  of  Boston  at  100.276  and  accrued  interest.  Foilow- 
ine;  are  the  bids: 


liloclget.  Merritt  &  Co.,  Do.-. 
Blake  Bros.  &  ('o.,  Hoston_. . 


100.276 
100.090 


American  Banking  Co. .  Host   !  00.07.3 
N.  W.  Harris  &  Co.,  Bost  .-100.027 


Lower  Merlon  Township  School  District,  Montgomery 
County,  Pa..— Bond  Sale.— On  June  8  the  .1200,000  4% 
coupon  school  bonds  described  in  V.  88,  p.  1456,  were  pur- 
cha.sed  by  Winthrop,  Smith  &  Co.,  according  to  reports,  at 
103.30.  Maturity  $10,000  on  July  1  in  each  of  the  following 
years:  1914,  1917,  1918,  1920,  1922,  1923,  1925,  1926,  and 
yearly  from  1928  to  1939  inclusive. 

Madera,  Madera  County,  Cal. — Bonds  Voted. — This  city 
has  voted  to  issue  $50,000  bonds  for  the  purpose  of  e.stablish- 
ing  a  municipal  water  system. 

Manalapan  Township  School  District,  Monmouth  County, 
N.  J.— Bond  Sale.— On  June  4  the  $15,000  4^%  ;^-32-year 
(serial)  coupon  school  bonds  described  in  V.  88,  p.  1387, 
were  awarded  to  R.  M.  Grant  &  Co.  of  New  York  City  at 
102.335 — ^a  basis  of  about  4.301%.  The  following  propo.sals 
were  received: 


R.  M.  Grant  &  Co.,  IM.  Y   S15,350  25 

15, 000. .100 
First  National  Bank,  ^5,000-_101.50 

Englishtown )  5,000.-102.50 

First  National  Banlt,  Eng- 

lishtowii 15,202  50 


H.  K.  Stokes,  New  York-$15,231  21 
First  National  Bank,  South 

Amboy 15,00187 

A.  S.  Ely.  Freehold 15,000  00 

Rev.  F.  R.  Symmes,  Ten- 

nent,  2,000 104 


Mandan  School  District  (P.  O.  Mandan),  Norton  County, 
No.  Dak. — Bond  Election. — An  election  will  be  held  in  this 
district  June  15  to  vote  on  the  question  of  issuing  $15,000 
20-year  funding  and  building  bonds  at  not  exceeding  7% 
interest . 

Marble  Cliff  Special  School  District  (P.  O.  Marble  Cliff), 
Franklin  County,  Ohio.— Bond  Sale.— The  $5,000  5%  1-20- 
year  (serial)  coupon  school-building  bonds  described  in  V. 
88,  p.  1387,  were  purchased  on  June  4  by  the  New  First 
National  Bank  of  Columbus  at  101.11  and  accrued  interest — 
a  ba.sis  of  about  4.864%. 

Mechanicville ,  Saratoga  County,  N.  Y. — Bond  Offering. — 

Proposals  will  be  received  until  8  p.  m.  June  21  by  John  H. 

Hunt,  Village  Clerk,  for  $12,000  water  bonds  at  not  exceeding 

5%  interest. 

Authority  Section  128  of  Chapter  64  of  Consolidated  Laws.  Denomina- 
tion $1,000.  Date  July  1  1909.  Interest  annually  at  the  office  of  the 
Village  Treasurer.  Maturity  $1,000  yearly  on  July  1  from  1910  to  1921 
Inclusive.  Certified  check  for  5%  of  the  bonds,  payable  to  Cromer  Hoff- 
man, Village  Treasurer,  is  required.  Delivery  July  1  1909.  Official  adver- 
tisement states  that  this  village  has  never  defaulted  on  any  bonds  or  inter- 
est, no  bonds  have  ever  been  contested,  and  no  contest  is  pending  at  the 
present  time,  nor  is  any  contest  threatened. 

Mercer  County  (P.O.  Mercer) ,  Pa. — Bond  Sale. — On  June  1 
$360,000  4%  Court-house-building  bonds  were  awarded  to 
Hayden,  Miller  &  Co.  of  Cleveland  at  100.89. 

Middleport,  Meigs  County,  Ohio. — Bond  Sale. — The 
Davies-Bertram  Co.  of  Cincinnati  has  been  awarded,  it  is 
stated,  $23,800  street  and  $4,500  -sewer  bonds  of  this  village. 

Middlesex  County  (P.  0.  Cambridge),  Mass. — Temporary 
Loan. — This  county,  it  is  stated,  has  awarded  a  temporarv 
loan  of  $100,000,  due  Nov.  10,  to  the  Finst  National  Bank 
of  Boston  at  a  2.95%  discount. 

Middletown,  Conn. — Bond  Offering. — Proposals  will  be 
received  until  Aug.  1  by  Stephen  B.  Davis,  Town  Trea.surer, 
for  $340,000  3)^%  20-year  bonds.  Bonds  are  exempt  from 
taxation. 

Miles  City  School  District  No.  1  (P.  O.  Miles  City),  Custer 
County,  Mont. — Bond  Sale. — On  June  1  the  $30,000  coupon 
school-house  bonds  described  in  V.  88,  p.  1332,  were  awarded 
to  A.  B.  Leach  &  Co.  of  Chicago  at  par  and  accrued  interest 
for  4  3/2S-  Purchasers  to  furni.sh  the  bonds.  Following  is  a 
list   of   the   bids  received: 

A.  B.  Leach  &  Co.,  Chicago. — ^Par  and  accrued  interest  for  4  34s;  also 
furnish  bonds. 

Coffin  &  Crawford,  Chicago. — $30,225  for  4  Ms.  No  certified  check 
enclosed. 

Thos.  J.  Bolger  Co.,  Chicago. — $31,205  and  accrued  Interest  for  5s. 

Security  Savings  Bank  &  Trust  Co.,  Toledo. — $31,075  and  accrued  in- 
terest for  5s. 

S.  A.  Kean,  Chicago. — -$30,675  for  5s:  also  furnish  bonds. 

Farson,  Son  &  Co.,  Chicago. — ^$30,307.50  and  accrued  interest  for  5s. 

Capitol  National  Bank.  St.  Paul. — $30,300  for  5s. 

A.  J.  Hood  &  Co..  Detroit. — Par  and  accrued  Interest  for  5s;  also  furnish 
bonds.     No   certified   check   enclosed. 

John  Nuveen  &  Co.,  Chicago. — $30,000  for  5s.  No  certified  check  en- 
closed. 

Bids  for  5s  were  also  received  from  Well,  Roth  &  Co.  of  Cincinnati  and 
Chas.  H.  Coffin  of  Chicago.  Maturity  $10,000  on  Sept.  1  in  each  of  the 
years  1919,   1924  and  1929. 

Milton  (P.  O.  Boston),  Mass. — Temporary  Loan. — We 
are  informed  that  the  loan  of  $25,000  recently  negotiated  by 
this  town  (V.  88,  p.  1456),  was  obtained  from  Bond  &  Good- 
win of  New  York  City  at  3.04%  discount.  Loan  is  due 
Dec.  6  1909. 

Minneapolis,  Minn. — Bond  Offering. — Proposals  will  be 
received  until  2  p.  m.  July  1  by  the  Ways  and  Means  Com- 
mittee of  the  City  Council  at  the  office  of  Dan.  C.  Brown, 
City  Comptroller,  for  the  following  4%  bonds:  $200,000 
for  parks,  $100,000  for  the  permanent  improvement 
revolving  fund  and  $460,000  for  schools. 

The  bonds  are  dated  July  1  1909  and  mature  July  1  1939.  Interest 
semi-annual.  Certified  check  for  2%  of  bonds  bid  for,  payable  to  C.  A. 
Bloomqulst,  City  Treasurer,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 


Minnesota. — Bonds   Purchased  by  State  Permanent   Trust 

Funds  during   May. — The  following  4%  bonds  aggregating 

$92,270  were  purcha.sed  during  May  by  the  State  Permanent 

Trust   Funds  at   par: 

Becker  Coimty  District  No.  1. — $10,000  bonds  dated  May  21    1909. 
Beltrami  County  District  No.  102. — $500  bonds  dated  May  21  1909. 
Beltrami  County  District  No.  112. — $15,000  boads  dated  .May  27  1909. 
Crow  Wing  County  Ditch  No.  14. — ?11,000  bonds  dated  May  27  1909. 
Fertile,   Polk  County. — ^$7,000  bonds  dated  May  27   1909. 
Kanabec  County  District  No.  51. — $1  ,000  bonds  dated  May  13  1909. 
Kittson  County  District  -Mo.  81. — $r)00  bonds  dated  May  13   1909. 
.Meeker  County  District  .'Vo.  9. — $7,500  bonds  dated  May  13  1909. 
Millelacs  District  No.  27. — $1,200  bonds  dated  May  13  1909. 
Morrison  Districts  Nos.  27  and  02. — $9,300  bonds  dated  .Vlay  13  1909. 
.Norman  County  Ditch  No.  33. — $15,900  bonds  dated  May  13  1909. 
St.  Louis  County  District  No.  56. — $1,000  bonds  dated  May  13  1909. 
Stearns  County  Ditch  No.  25. — $2,124  bonds  dated  May  13  1909. 
Steai-ns  County  Ditch  No.  28. — $8,446  bonds  dated  May  13  1909. 
Swift  County  District  No.  94. — $1,000  bonds  dated  May  21  1909. 

The  above  bonds  mature  "in   1914  and  after." 

Montebello  High-School  District,  Los  Angeles  County, 
Cal. — Bond  Sale. — Tiie  American  Savings  Bank,  it  is  stated, 
has  been  awarded  the  $35,000  bonds  offered  on  June  1  and 
mentioned  in  V.  88,  p.   1270. 

Montgomery,  Lesueur  County,  Minn. — Bond  Offering. — 

Proposals   will  be   received   until   S  p.    m.   June    15  by  the 

City  Council,  A.   S.   Olson,  City  Recorder,  for  $8,500   5% 

coupon  general  fund  bonds. 

Denomination  $1,000.  Date  June  15  1909.  Interest  annually  at  the 
office  of  the  City  Treasurer.  Maturity  $500  on  July  3  1910  and  $1,000 
yearly  on  July  3  from  1911  to  1918  inclusive.  Bids  must  be  unconditional 
and  accompanied  by  a  certified  check  on  a  State  or  national  bank  for  an 
amount  equal  to  the  full  amount  of  bid,  payable  to  the  "City  of  Mont- 
gomery."    Bonds  will  be  ready  for  delivery  on  date  of  sale. 

Montrose  County  (P.  O.  Montrose),  Colo. — Bond  Sale. — 
On  May  5  William  E.  Sweet  &  Co.  of  Denver  purchased 
$27,000  school  and  $13,000  refunding  5%  20-40-year  (op- 
tional) bonds  dated  June  1   1909.     Interest  semi-annual. 

Mt.  Healthy,  Hamilton  Coimty,  Ohio. — Bond  Sale. — The 

$30,000  4%  25-year  water-works  bonds  described  in  V.  88, 

p.  1387,  were  sold  on  June  4  to  the  Atlas  National  Bank  of 

Cincinnati    at    101.633 — and    accrued    intere.st — a    basis    of 

about  3.898%.     A  list  of  the  bids  received  follows: 

Atlas  Nat.  Bank.  Cin $30,490  00  I  Provident  Savings  Bank  & 

Weil,  Roth  &  Co.,  Cin___   30,271  35        Trust  Co.,  Cin $30,150  00 

.Seasongood  &  Mayer,  Cin.   30,201  00  |  W.  R.  Todd  &  Co..  Cin.  _ .    30,125  00 

Mount  Washington  School  District  (P.  O.  Mount  Wash- 
ington), Jackson  County,  Mo. — Bonds  Voted. — At  a  special 
election  held  June  5  a  majority  of  the  voters  were  in  favor 
of  the  is.suance  of  $18,000  bonds  for  new  school  buildings. 

Mullin  School  District  (P.O.  MuUin) ,  Mills  County,  Texas. 

— Bonds  Voted. — It  is  reported  that  the  voters  have  author- 
ized the  issuance  of  $12,000  school  bonds. 

Murphy  School  District  No.  1  (P.  O.  Murphy),  Cherokee 
County,  N.  C. — Bonds  Voted. — This  district,  it  is  stated,  has 
voted  to  is.sue  $10,000  school-building  bonds. 

Napoleon,   Ohio.— fiond  Sale.— On    June    7   the    $20,000 

4H%     coupon    refunding    water-works     and     electric-light 

bonds  described  in   V.   88,   p.    1456,   were  awarded  to  the 

Provident  Savings  Bank  &  Trust  Co.  of  Cincinnati  at  102.01 

and  accrued  interest.     Following  are  the  bids: 

Provident    Sav.    Bank    &  I  Weil,    Roth   &    Co.,    Cin- 

Trust  Co.,  Cincinnati      $20,402  00  I      cinnati $20,261  00 

Cleveland  Trust  Co.  Clev.  20,390  40  i  Napoleon  State  Bk.,  Nap.  20,236  00 
Davies-Bertram  Co.,  Cin.  20,355  OolW.  R.  Todd  &  Co.,  Cin..  20,235  00 
New  First  Nat.  B..  Columb.20,315  00  I  Alb.  Kleybolte  &  Co..  .N.Y.20,180  00 

Otis  &  Hough,  Cleveland-    20,303  00  |S.  A.  Kean,  Chicago 20,101  30 

Maturity  $1,000  each  six  months  from  May  1  1910  to  Nov.  1  1919  in- 
clusive. 

Natchez,  Adams  County,  Miss. — Bonds  Defeated. — The 
question  of  issuing  $47,500  refunding  bonds  failed  to  carry 
at  the  election  held  June  1.     V.  88,  p.  1387. 

Newberry  School  District  (P.  O.  Newberry),  Newberry 
County,  So.  Caro. — Bond  Offering. — Proposals  will  be  re- 
ceived for  the  $40,000  4  3^%  40-year  coupon  school-building 
bonds  voted  on  March  24  (V.  88,  p.  1155).  Interest  semi- 
annual.    M.   L.  Spearman  is  Chairman. 

New  Hampshire  (State  of). — Bond  Offering. — Proposals 
will  be  received  until  9:30  a.  m.  June  16  by  Solon  A.  Carter, 
State  Treasurer  (P.  O.  Concord),  for  $85,000  20-year  New 
Hampshire  State  Hospital  and  $50,000  10-year  New  Hamp- 
shire State  Sanatorium  33^%  coupon  bonds. 

Authority  i\ct  of  Legislature  approved  April  9  1909.  Denomination 
$1,000.  Date  July  1  1909.  Interest  semi-annually  at  the  National 
Shawmut  Bank  in  Boston,  Mass.  Bids  to  be  made  for  each  issue  of  bonds 
.separately.  Bonds  will  be  delivered  July  1  1909  and  will  be  registered,  if 
.so  desired,  in  multiples  of  $1,000,  according  to  date  of  maturity. 

Newkirk,  Kay  County,  Okla. — Bonds  Voted. — At  a  recent 
election  this  place,  according  to  reports,  voted  in  favor  of 
issuing   $35,000   sewer-improvement    bonds. 

Newport,  R.  I. — Temporary  Loan. — This  city  on  June  10 
borrowed  $60,000  from  the  Aquidneck  National  Bank  of 
Newport  at  2.92%  discount.  The  loan  is  dated  June  14  1909 
and  matures  Sept.  3  1909. 

New  Rochelle,  N.  Y. — Bond  Offering. — Propo.sals  will  be 

received  until  8  p.  m.  June  15  by  William  G.  Rainsford,  City 

Clerk,  for  the  following  5%  registered  relief  bonds: 

$61,000  Series  "A"  bonds.     Maturity  $6,000  yearly  on  May  1  from  1910 
to  1918  inclusive  and  $7,000  on  May  1   1919. 
25,000  Series  "B"  bonds.     Maturity  $6,000  on  May  1  in  each  of  the  years 
,,,1916.   1917  and  1918  and  $7,000  on  May  1   1919. 

HBDenomlnation  $1,000.  Date  June  1  1909.  Interest  May  1  and  Nov.  1 
at  the  City  Treasurer's  office,  and, at  the  option  of  the  purchaser, [will be 
paid  in  New  York  exchange.  Bid  to  be  made  on  printed  form  furnished 
by  the  City  Clerk  and  be  accompanied  by  an  unconditional  certified  check 
on  an  incorporated  bank  or  trust  company  in  New  York  State  for  5%  of 
bonds  bid  for,  made  payable  to  the  City  Treasurer.  Purchaser  to  pay  ac- 
crued interest.  Delivery  July  1  1909.  The  legality  of  these  bonds  wll 
be  approved  by  Delafield  &  Longfellow  of  New  York  City,  a  copy  of  whose 
opinionJwilllbe^dUivered  to  purchaser.  i^i  . .  ... .  i 
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New  York  City.—Botid  Sale. — At  the  offering  by  this  city 
on  June  8  of  the  five  issues  of  4%  gold  registered  or  coupon 
stock  or  bonds,  aggregating  $40,000,000,  and  described  in 
the  "Chronicle"  of  May  29,  180  bids  were  submitted  (152  of 
which  were  successful)  for  an  aggregate  of  $68, 817, 830.  The 
$38,000,000  corporate  stock  due  in  1959  was  disposed  of  at 
an  average  price  of  100.71 — a  basis  of  about  3.96%,  while  the 
$2,000,000  assessment  bonds  due  in  1919  were  disposed  of 
at  an  average  price  of  100.14 — a  basis  of  about  3.98%.  On 
March  2  last  the  city  sold  $10,000,000  4%  50-year  corporate 
stock  at  an  average  price  of  101.57 — a  basis  of  3.93%.  Be- 
low we  give  a  complete  list  of  the  awards  for  last  Tuesday's 
offering: 


$38,000,000  corporate  stock  due  1959. 
Daniel  Hiiber $15,000.. 103 


Benj   B.  Woog. 

Samuel  Liislig 

Dr.  W.  A.  BedeU 

Max  Lehman 

Independent     Order  I 

of  Brlth  Abrahimj 
Lester  A.  Colby,  fori 

Herbert  E.  Colby.) 

Albert  H.  Garvin 

John   Riexlnger 

1 


Joseph  E.  Marx. 


.1- 


J 

Dorus  Healy 

Geo.  S.  .S.andE 

Harry  Horn 

B.  I.  Dadson 

Josephine   Rulffs 

UriahHerman,Treas. 
Beth  Israel  Hos- 
pital  Fund 


H.  J.  Prince. 


Citizens'  Central  Na- 
tional Bk.,  N.  Y.. 


Mary  M.  McKelvcy.. 

1 

First  Nat.   Bank,     | 
EarlvlUe,  N.  Y...^ 


Anton  Horn. 


Crocker  <fe  Fisher,     | 
Boston,  Ma.«s ^ 


1 

The    Brighton    Ger-| 

man     Bank     Co.,f 

Cincinnati,  Ohio.. J 

A.  Sartorliia,  N.  Y 

Empire    Trust    Co.,1 
New  York / 


Seligman  Bros., 
London   


J 

1 

Harris.  Wlnthrop  &| 

Co.,     for     H.     J.^ 

Schoenau | 

J 

Trust  Co.  of  Amer-\ 

lea.  New  York.,  j 


Guaranty  Trust  Co., 
New  York 


John  A.  FltzRlmmons 
Carabrldse  Trust  Co.  I 

Chester,  Pa j 

Henry  Rackebrandt. 

1 
I 

.1 
I 

1 

.^ 
J 


Otis  &  Houeh, 
Cleveland,  Ohio. 


N.  H.  Heyman.. 


100. .102.90 
100..  10.'. 50 
J2,000.. 102.40 
13,000. .102 
10,000. .102.20 
60,000-. 102 

1,000. .102 


1,000. 

6,000. 

10.000. 

10,000. 

10,000. 

10,000. 

10,000. 

123.000. 

120,000. 

3,000. 

250. 

4,000. 

1,000. 


.102 

.100.50 

.101. .S9 

.101.76 

.101.26 

.101.13 

.101.01 

.101.91 

.101. SI 

.101.75 

.101.75 

.101.75 

.101.75 


10, 000. .101. 65 


5,000. 
5,000. 
5,000. 
5,000. 

5.000 

5,000. 
20,000- 

5,000. 
20,000. 
20,000. 
20,000. 

5,000- 

5,000- 

2,000- 
20  000- 
20.000- 
20,000- 

2,0(10- 

5.000- 
20,000. 
20,000. 

5,000- 

2,000- 
20,000- 

5,000. 

2,000. 

1,000. 
10,000. 
10,000- 
10  000- 
10,000- 
10,000. 
10,000. 
10.000- 
10,000- 
10,000. 
10,000. 
20. 
10,000. 
10,000- 
10,000- 
20,000- 
25,000- 
25,000. 

5,000. 

5,000. 

10,000. 

10,000- 

23,000. 

100,000. 

100  000. 

30,000- 

160,500- 

655  000 - 

75,000- 

143,000- 

16.3,000- 

127,000. 

5,000. 

5,000. 

5,000. 

5,000. 
10.000. 

505,000.-101.60 


.101  65 
.101.55 
.101  45 
.101.35 
.101.625 
.101.50 
.101.40 
.101.375 
.101.35 
.101.30 
.101.25 
.101.25 
.101.125 
.101.125 
.101.20 
.101.10 
.101 
.101 
.101 
.100.90 
.100.80 
.100.75 
.100.75 
.100.70 
.100.50 
.100.. 50 
.101.625 
.101.56 
.101.46 
101.30 
.101.26 
.101.16 
.101.06 
.100.96 
.100. SB 
.100.76 
.100.66 
.101.55 
101.53 
101.39 
101.27 
101.03 
.100.877 
.100.77 
101.51 
101.37 
.101.27 
101.17 
101.50 
101.50 
,101 

101.50 
101.25 
101 

100.88 
100.75 
100.63 
.100.50 

101. .50 

101.25 

101.125 

100.875 

100.75 


Lasker  &  Bernstein,  y 


10,000. 

23,000. 
100,000. 

20,000- 
150,000- 
200,000. 
250,000. 
300,000. 
200,000. 
200,000. 
200.000. 
1,000. 

25,000. 

1,500. 
25,000. 
25,000. 
25,000. 
75,000. 
100,000. 

2,000. 

5,000- 

5,000- 

2,000. 

2,000. 

3,000. 

3,000. 

3,000. 

3,000. 
10,000. 


.101.50 

.101.261 

.101.261 

.101.25 

.101.131 

.101.011 

.101 

.100.881 

.100.761 

.100.631 

.100.506 

.101.50 

.101.50 

.101.50 

.101.50 

.101.23 

.101 

.100.875 

.100.75 

.101.50 
101.375 
101.25 
.101.45 
.101.42 
101.38 
.101.25 
.101.13 
101 
.100.50 


M.  P.  Levy. 


15,000. 
15,000. 
20,000- 


101.50 
101.25 
101 


Joseph    L.    Butten-| 
welser ^ 


Geo.   Ro.senthal. 
Louis  Davoust-. 


Franklin 
tridge  . 


Par-  !■ 


10,000. 

.101.39 

10,000. 

.101.14 

10,000. 

.100.89 

10,000. 

.100.64 

14,000. 

.101.375 

5,000. 

.101.375 

15,000. 

.101.37 

15,000. 

.101.27 

15,000. 

.101.17 

15,000. 

.101.07 

15,000. 

.100.97 

15,000. 

.100.87 

5,000. 

.100.77 

5,000. 

.100.67 

5,000. 

.100.57 

5,000. 

.100.47 

Frank    B.    Cahn    & 

Co.,  Baltimore ^ 

I 


Long  Island  Loan  &| 

Trust  Co.,  Bklyn.^ 

J 

Edward  A.  Magee 

First  Nat.   Bank,     1 
Manchester,  N.H.  f 


5,000- 

5,000. 

5,000. 

5,000. 

5,000. 

5,000. 

10,000- 

10,000. 

10,000. 

10.000. 

50,000. 

100.000. 

100,000- 

100,000- 

12,000. 

10,000. 


.101.31 
.101.21 
101.11 
.101.01 
.100.91 
,100.81 
.100.71 
,100.61 
.100.51 
.100.41 

.101.31 
101.26 
101.17 
100.96 
101.25 
101.25 


40.000. 

.101.25 

40,000. 

-101.15 

40,000. 

.101.05 

40,000- 

.100.95 

Goldman,    Sachs    & 

40.000. 

.100.85 

Co.,  New  York... 

40,000. 

.100.75 

40,000- 

.100.65 

40,000. 

.100.55 

40.000. 

.100.45 

Chas.  King... 

15,000. 

.101  25 

Hartshorne,    Bogert 

50,000. 

.101.25 

&  Battelle,  N.  Y. 

50,000. 

-101 

Krause  Bros.  &  Co., 

15.000. 

-101.25 

New  York.. 

15,000- 

.101  125 

Clarence R.  West... 

5,000- 

.101.25 

25,000. 

.101.238 

25,000- 

-101.137 

25.000- 

.lOi.046 

W.  N.  Holer  &  Co., 

25,000- 

.100.931 

New  York 

50.000. 

.100.778 

50.000. 

.100.676 

75,000. 

.100.553 

75,000. 

.100.418 

Hanover  Nat.  Bank, 
New  York. .   


Sternberger,  Sinn  &| 
Co.,  Baltimore i 


1 

I 

Thos.  E.  H.  Curtis.  ^ 


Rube  R.  Fogel. 


Mabon  &  Co.,  N.  Y   i 


Edward   Earl. 


Mech.anlcs    Bank,     1 

Brooklyn ; 

Walter  E.  Bellows... 

1 

Arthur  Upper  &  Co.,  I 
New  York y 


Myron  S.  Falk. 


Halle     &     Stleglitz.l 
New  York ^ 


The  Royal  Bank  of 
Canada 


10,000. 

10.000- 
150.000- 
1.50.000- 
1.50.000. 
250,000. 
250.000. 

10,000- 

5,000- 

5,000. 

10,000. 

50,000- 

50,000- 

.50,000. 

50,000. 

5,000. 

5,000- 

5,000- 

5,000. 

10,000. 
10,000. 
10,000. 
10,000- 
10.000. 
10.000. 
10,000. 
10,000. 
10,000. 
3,700. 

5,000. 

5,000. 

6,000. 

5,000. 

5,000. 

6,000. 

6,000. 

25.000. 

25.000. 

100,000. 

1,000. 

15.000. 

15,000- 

15,000. 

15.000. 

15,000. 

25,000. 

25,000. 

25,000. 

25.000- 

50,000- 

50.000. 

50,000. 

50,000- 

25.000- 
200,000. 

50,000. 

50,000. 

.50,000. 

50,000. 
100,000- 
100,000. 
200,000. 
200,000. 


.101.191 

.101.001 

.100.833 

.100.763 

.100.6.53 

.100.533 

.100.4.33 

.101.18 

.101.08 

.101.03 

.101 

.100.63 

.100.56 

.100.51 

.100. Jl 

.101.15 

.101.05 

.100.90 

.100.80 

.101  1  1 
.101.07 
.101.03 
.100.98 
.100.90 
.100.80 
.100.70 
.100.60 
.100.51 
.100.40 

.101.125 

.101 

.100.875 

.100.75 

.100.69 

.100.625 

.100.50 

.101.125 

.100.875 

.101.125 

.101.108 

.101.10 

.101.01 

.100.91 

.100.81 

.100.71 

.100.61 

.100.51 

.100.41 

.101.10 

.101.10 

.101.05 

.100.89 

.100.80 

.100.75 

.100,66 

.101.07 

.101.01 

.100.97 

.100.93 

.100.88 

.100.82 

.100.76 

.100.71 


Simons  &  Emanuel.  ^ 


J 

Percy  G.  Crocker 

Gilbert  KUott  &  Co.,1 
New  York / 

1 

Foster  &  Lounsbury, } 
New  York 1 

J 
1 

S.  Kuhn  &Sons,Cin.|- 


Werner    Bros.    & 
Goldschmidt,  New  I 
York I 

J 
1 
I 


F.     S. 
Co., 


Smlthers    &  1^ 

New  York | 

J 
1 


25,000. 

25,000. 

25,000. 

25,000. 

50,000- 

50,000. 

50,000. 

5,000- 

5,000. 

5,000. 

100,000. 

100,000. 

200,000. 

12,000. 

6,000. 

50,000- 

50,000- 

50,000- 

50,000- 

50,000- 

25,000- 

25,000- 

25,000- 

25,000- 

25,000- 

50,000 

50,000- 

50,000- 

50,000 

50,000- 

100,000 

50,000. 

25.000. 

25,000. 

25,000. 

25.000. 

50,000. 

50.000. 

50,000. 

10,000. 

10,000. 

10,000. 

10,000. 

10,000. 

25,000. 

11,000- 

50,000. 

25,000- 

25,000- 

50,000- 

50,000- 

50,000. 

100,000. 

200,000 

1      500,000. 

Ladenburg,    Thai-      |  1,000,000. 

mann   .t  Co.   and  1-1,000,000. 

William  Salomon  &|  1,000, 000. 

Co.,  New  York-  -  - 1  1 .000,000- 

J  1.000. 000- 

1     750,000- 

J.  &  W.  Seligman  &^    750,000. 

Co.,  New  York...  1 1,000,000. 

J     561,130- 

Robt.D.Ghrlskey&Co.       20,000- 

Thomas  Dwyer- 20,000. 

P.  J.  Doyle 2,000- 

1        10,000- 

Jos.  M.  Harris j       10,000- 

Susan  Devin 15,000- 

John  J.  Oartland 7,000- 

Latham,    Alexander!         5,000- 
&  Co.,  New  York  J 

1  10.000. 
10.001)- 
10,000- 
25,000- 
2.5,01)0- 
25,000- 
25,000- 
25,000- 
25,000- 
25,000- 
10,000- 
25,000- 
25,000- 
25,000. 
25.000. 

4,000. 

5,000 
10,000. 
10,000. 


Stout  &  Co. 


Fidelity  Trust  Co. 


Itillan-Amer.   Trust! 

Co.,  New  York..    I- 

I 

J 

Rose   Heyman.   

Wm.  E.  Lauer  &  Co. 


Rhoades  &  Co.,.V  Y|- 


J 


Coal    *    Iron    Nat'l 
Bank,  New  York   y 


Isabel  R.  Harding. 


Na.ssau    Trust 
New  York.. 


Co 


J 


Dr   Sara  Welt  Kakels 

National  City  Bankl 

of  N.  Y.,  for  -Vy-y 

ack  Nat   Ba."k...J 


I 
Blake  Bros.   &  Co.,)- 

Boston -I 

J 
1 

Ch^se  National  Bk., 
New  York . . ^ 

I 
J 
1 


Aslel&Co.,N.  Y. 


y 


5,000- 

50,000- 

50,000- 
100.000. 
200,000- 
100,000- 

10,000. 

10,000. 

10,000. 

10,000. 

10,000. 
200.000. 

50,000. 
100,000. 

10,000. 

10,000. 

20,000- 
I  30,000- 
J       30,000. 

Spencer  Trask  &  Co.,\        5,000. 
New  York J 

Townsend,   Scott   &1       10,000. 

Son,  Baltimore j 

Walter  Morrow 20,000. 

Palisades    Trust     &\       50,000. 
Guaranty  Co / 

10,000-- 

10,000-- 

10,000.. 

10,000.. 

10,000.. 

30,000.. 

20,000-. 

20,000.. 

20,000-. 

10,000.. 

50,000.. 


H.  H.  Walker  &  Co. 


Parkinson    &   Burr,  y 
New  York I 

J 

Flatbush  Trust  Co,.l 

Brooklyn  .. / 


Eyer&Co.,N  Y...^ 

I 
Cumlngs  &  Marckwald 

1 
Henry  H.  Tompkins  j- 


J 


10,000. 

10,000. 

20,000. 

20,000- 

15,000. 
400,000. 
100,000. 
100,000- 
100.000. 
100,000- 


101.07 
.100.97 
.100.87 
.100.77 
.100.67 
.100.57 
100.47 
.101.07 
.101.07 
101.03 
.101.04 
.100.78 
.100.53 
.100.51 
.100.50 

.101.03 
.100.88 
.100.73 
.100.58 
.100.43 

.101.033 

.100  894 

.100.771 

.100.64 

.100.528 

.100.461 

.100.402 

.101.03 

.100.87 

.100.83 

.100.76 

.100.64 

.101.03 

-100.88 

.100.78 

.100.68 

.100.58 

.100.48 

.101.025 

-101.02 

-100.97 

.100.86 

-100  76 

.100.63 

-100.42 

-101  02 

-101.02 

-101.019 

-100.889 

-100.769 

.100.639 

.100.539 

.100.513 

.100  413 

-101.012 

.100.781 

.100.631 

.100.581 

.100.531 

-100.441 

.101.01 

-100.77 

-100.56 

-100.40 

-101.007 

.101 

.101 

-101 

.100.875 

-101 

.101 

-101 

.101 
.100.93 
.100.875 
.100  825 
.100.75 
.100.67 
.100.62 
,100.56 
-100.50 
.100.43 
-101 
-101 
-100. .80 
-.00.65 
.100., 50 
.101 
-101 

-100.875 
.100.75 
.101 
.100.92 
.100.82 
.100.72 
.100.63 
.100.56 
.101 

-100  875 
.100.75 
-100.625 
-100  50 
-100.88 
.101 
.100.56 
101.01 
.100.88 
-100.76 
.100,63 
.100.51 

.101 

.101 

.101 
.101 

.100.97 

-100.87 

.100.77 

.100.67 

.100.57 

.100.961 

.100.911 

.100.831 

.100.781 

.100.661 

100.93 

100.91 
100.81 
100.71 
100  61 
100.51 

.100.899 
100. 8S 
100  76 
100.63 

.100.51 


Kissel,  Klnnlcutt  &| 
Co.,  Nen  York.,    i 


H    D.  McGrane.. 


Warner  &  Co- 


100,000. 

100,000. 
1-  200,000. 
I  200,000. 
J      200,000. 

1  10.000. 
I  10,000. 
}  10,000- 
I  10,000. 
I  10,000. 
1  50,000. 
i  50,000- 
(  50,000. 
J  50.000- 
11,000,000. 
I  1,000.000. 
,H,. 500,000. 
.|  1,500,000-. 
11,500,000-. 

25,000.. 

25,000.. 

25,000.. 

25,000-. 

50,000-. 

15.000.. 

50,000-. 
100,000-. 
150.000- . 

25,000-. 
2,000.. 
2,000-. 
2,000.. 
2,000.. 
2.000.. 

10,000.. 
10,000.. 
10,000.. 
10,000.. 

1  25,000.. 

Keech.  Loew  &  Co.,|  10,000. . 

New    York }  10  0CO-. 

I  25,000-. 

J  10,000-. 

Farmers'   Nat.   Bk..l  5,000.. 

Allentown,  N.  J..J  5,000.. 

LeoJ.Lehm.an 100.000-. 

Clt.  Tr.  Co.,  Bklyn-.  100,000.. 

Farson,  Son  &  Co.,1     100,000.. 
New  York /     100,000.. 

Chas.  T.  Jaeger 10,000.. 

1         5,000.. 

Seneca  D.  Eldredge   ^        5,000.. 

I         5,000.. 


Kuhn,  Loeb  &  Co. 
New  York-. 


Ferris  &  White,  New] 
York } 

J 
.\ndre  Jacobi  &  Co. . . 
Arnold  L.  Oppenhelm 

1 

Dorainick   &   Domi-J^ 

nick,  Ni^w  York.. J 

Fred  C.  Marltz.- 

1 

I 

Emlie    de    Planque,  V 

New  York | 


Otto  Blllo. 


J 


Nat.  P.arkBk..  N   Y 
J.  D.  Smith  ^  Co... 

D.  C.  Warren J 

1 

Morton    Trust    Co.,1 

New  York j 

1 

O'Connor  &  Kahler,  | 

New  York -  i 


C     Martin - 


10,000. 
15,000- 

20,000- 
25,000- 

500,000- 
500,000- 

100,000, 
100,000- 
100,000- 
100,000- 


-100.88 
-100,78 
-100.68 
-100.58 
-100.48 

.100.875 

100.8125 

.100.80 

.100.77 

.100.76 

.100  .875 
.100.75 
.100  625 
.100.50 

.100.83 

.100.73 

.100.63 

.100.63 

.100.43 

100.82 

100.71 

100.60 

.100.49 

100.813 
.100.80 

100.77 
.100.67 
100.53 

.100.77 

100.76 
.100.71 
.100.61 
.100.51 
.100.41 

.100.76 
.100  71 
100.61 
.100  51 

.100.76 
.100.75 
.100.625 
.100.51 
.100. .50 

.100.75 
.100.50 

.100.75 

.100.75 

.100.75 

.100.625 

.100.75 

.100.75 
-100.62 
.100  49 

.100.75 
.100.75 

.100,76 
.100  50 

.100.75 
-100.50 
.100,72 
.100.63 
-100.57 
.100.50 


5,000. 

.100.71 

5,000. 

.100  685 

5,000. 

.100.66 

5,000. 

.100.635 

5,000. 

.100.61 

5,000. 

.100.585 

5,000. 

.100,56 

5,000. 

.100. .535 

5,000. 

.100.51 

5,000. 

.100.46 

5.000- 

.100.45 

Hess  &  Hess- 


.1- 


J 

1  25. 000..  100. 71 

Adams  &  Co (-  25,000..  100.61 

I  25,000.-100.51 

J  '25,000.-100.41 

E.  W.  Watklns,  N.Y-  50,000.-100.70 

1  100, 000.. 100. 697 

Chemical  Nat.  Bank,  ^  100,000. .  100.597 

New  York J  100, 000..  100. 497 

Herzfdd     &    Stern, 1       50,000.. 100. 683 

New  York.- J 

Bank  tor  .Savs.,N  Y-I,000,000--100.65 
Simon   Borg   &  Co..!     100, 000.. 100. 63 

New  York. J     150, 000. .100. 51 

Millet, Roe  &  Hagen.l     300,000  100.6266 
New  York ./     100,000  100.4266 

Thomas    Denny    &\    100,000- -100  625 
Co  ,  New  York J 

10,000-. 100. 575 
10,000  .100. .535 
10,000. .100.515 
10,000.-100.495 
10, 000.. 100, 475 
10, 000.. 100. 455 
J  10.000. .100.415 
Bankers'  Trust  Co.  1    500, 000.. 100. .57 

New  York J     600,000. .100.46 

Moltat      &      White,!     200,000..  100. 5.57 
New  York ../     200.000-.100.477 

J.  S    Bachc  &  Co.,1     500,000.-100.521 
New  York J 

Far.son,  Son  &  Co.,1 

and  I-    200,000.-100.519 

Coffin  &  Co.,  Chlc-.J     300,000. .100.496 

1       20,000.-100.55 

Schafer  Bros.,  N.Y.  (^      10,000- -100.53 

J       10,000-100.45 

Benj.  F    Kraft,  Ex-1 

eoutor    Estate    oty        5.000- -100.51 
Charlotte  Grenlevej 

Mackay  &  Co.,  New!     100,000--100  51 
York- J     100,000--100.41 

Sherman  Nat.  Bank,! 

New  York /  50,000. .100.60 

1  20,000-.  100. .50 

Max  Mayer J  4,000-. 100. 40 

Blodget.  Merrltt&Co.  100,000- -100.43 

Dudley  S.  Harde 18,700- _100.40 

Total    $38,000,000 

$2,000,000  assessment  bonds  due  1919 

Max  Levy..     ¥60. .103 

Margaret  A. McCoy.-  200-.102 

1         5,000.-101 
Guaranty    Tr.    Co.,^        2,000--100.26 

Now  York J  1,984,740. .  100. 132 

,Iohn  Garland 3,000. .100.50 

Patrick  Mulvlblll 5,000. .100.50 


Total    $2,000,000 
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In  addition  to  the  above  the  following  bids  were  also  sub- 
mitted. Where  the  name  of  a  bidder  already  appears  among 
the  foregoing  succe.ssful  ones,  we  give  only  that  portion  of  the 
offer  which  was  not  successful: 


Farson,  Son  &  Co.,'l$4.500,000 
New  York / 

Citizens'  Central  Na-1 
tlonalBank,  N.  Y.> 


Robert  R.  Foge! 


Hess  &  Hess. 


Mabon  &  Co..  N.  Y. 


.100.117 
to  100.387 

$20,000.-100.60 

20.000..  100.50 

2.000.. 100. 25 

6.:J00..100.40 

20, 000..  100 .30 

30,000..  100.20 

80,000 

100.125  to  100.395 

15.000 
100.125  to  100.375 


O'Connor    &    Kahler, 

New  York lOO.i'OO. 


100.38 


Arthur  I.lpper  &  Co., 
New  York. 


Edward  Canfleld  . . 


175,000 

100.15  to  100.31 
15,000.-100.19 
10,000.-100.125 


Ladenburg  .Thalmanl 

&    Co.    and   Wm.H. 000,000. -100.281 
Salomon&Co.,NY.J 

1       31,000.-100.40 
Dudley  S.  Harde-.-y    250,000 

J     100.05  to  100.35 

F.F.  Finch-. 100,000 

100.10  to  100.18 
Simon   Borg   &   Co.,\    250,000..  100.38 

New  York J     500.000..  100.27 

Moffat      &      Whlt«,l     600.000 

i\ew  York J   100.157  to  100.397 

C.Martin 25,000 

100.075  to  100.375 

Horace  B.  Dean 100. .100 

Coal  &  Iron  Natlonall     150,000 

Bank,  New  York./ 100.062  to  100.37 

Chemical -Vat.  Bank,!    200,000 

New  York J100.297  to  100.397 

Simons  &  Emanuel,!    250,000 

New  York jl00.17     to   100.37 

Kuhn.  Loeb  &  Co. .11.500,000-. 100.33 

New  York.. [2,000,000.-100.23 

1         6,000..  100.40 

Max  Meyer ^      10,000.  .100  30 

)        10,000-.  100. 20 
100,000.-100 
335,500 

100  to  100  38 
938,870--100.40 
>3. 500,000 
J      100.02  to  100.28 

East   River  Savings!  400,000 

Bank,  New  York- J  100.025  to  100.06 

Italian-American  Tr.l  25,000.  .100.38 

Co.,  New  York.../  50.000- -100.25 

Merch.Nat.Bk.,N.Y-  500,000..  100 

Ex.  Norton  &    Co.,\  10,000. .100.256 

New  York y  10,000.  .100.126 


Blodget,  .Merritt  &\ 
Co.,  New  York  ..] 

Goldman,  Sachs  & 
Co.,  New  York 

Jas.  R.  Magoffin 

Judson  &  Co — 


400,000 
100.16  to 


100.36 


Co. 


Bankers   Trust 

New  York 

Werner  Bros.  &  Co. 


Adams  &  Co. 


.1 
-J 

I 
-/ 

1 
Guaranty  Trust  Co.,^ 

New  York J 

Hanover  Nat.  Bank.l 

New  York / 

Rhoades&Co.,N.  Y. 


40,000..  100.35 
100,000.. 100.25 

40,000 
100.01   to 
500,000. 
500,000. 
100.000. 

50,000..  100.36 
50,000..  100 .27 
15. 260. .100. 132 

200,000.-100.381 

200,000.-100.261 

325,000 

550,000 
1,700,000 


100.11 
.100.34 

.100.23 
.100.273 


.100..333 
.100.233 


100.163  to  100.313 
Millet,  Roe  &  Hagan.  100,000.100.2166 
Mackay  &  Co..  N.  Y. 


Chas.  Garvey 

Lionello  Perera  &  Co. 


Dollar  Sav.Bk.,N.Y 
Selisman  Bros.,Lon-l 
don / 

J.  &  W.  Sellgman  &\ 
Co.,  New  York 


300,000 
100.13  to   100.37 

10,000-. 100. 125 
100.000 
100.112  to   100.295 
Aslel  &  Co..  N.  Y-.\    200.000..  100.39 
J     200,000.-100.27 
Keech.  Loew  &  Co.,\     170,000 

New  Y'ork j   100.06  to  100.375 

Sternberger.  Sinn  &1    300,000 

Co.,  Baltimore...  I 
Jos.  L.  Buttenwelser. 
Nat.  Park  Bk.,  N.  Y. 
Ferris  &  White.  N.Yl 

; 

W.  R.  Chester 

Kissel,  KInnlcutt  &1 

Co.,   New  York 

FrankllnL.Partrldge  1 


100.01  to  100.32 

10,000.-100.39 

10,000     100 

50,000.-100.38 

50,000. .100. 16 

5,000. .100. 10 

100,000..  100.38 

100.000.. 100.28 

5,000..  100 .37 

5,000..  100. 27 

200,000.-100.27 

10,000.-100.261 


Foster  &  Lounsbury- 

Judson  G.  Wall 

Schafer  Bros... 120,000 

100.17  to  100.38 
HarryHerbertTomp-l    600,000 

kins J   100.01  to   100.38 

Domlnick   &   Domln- 

ick.  New  York 200,000,. 100.39 

Albert  J.  Metzel 10,000.  .100 

H.Flsk  &  Sons,  N.  Y. 2, 500,000 

F.  Marks 16,000 

W.N.Coler&Co.,N.Y.     150,000 
Frank  B.Cahn<fcCo..\      30,000 

Baltimore i   100.11  to  100.31 

N.W.Halsey&Co.,N.Y.    500,000.100.2666 

.Stout  &  Co J     130,000 

I 
JeroraeJ.Danzlg&Co  . 

Geo.  Horn 

Fannie  P.  Hays 


100.127 
101.375 
100.276 


100.09  to   100.38 
10.000..  100.25 

1,000.. 100 
10,000..  100 


Niagara  School  District  (P.  0.  Niagara  Falls),  Niagara 
County,  N.  Y. — Bond  Offering  Postponed. — The  oflFering  of 
$15,000  5%  bonds  which  was  to  have  taken  place  June  1 
was  postponed  until  yesterday  (June  11)  at  4  p.  m.  The 
result  of  this  offering  was  not  known  to  us  at  the  hourof|going 
to  press. 

North  Attleboro,  Mass. — Temporary  Loan. — According  to 
reports,  a  loan  of  $30,000  due  Dec.  1  1909  has  been  negotiated 
\<^ith  Wm.  A.  Read  &  Co.  of  Boston  at  3%  discount. 

North  Hempstead,  Nassau  County,  N.  Y. — Bond  Offering. 
— Proposals  will  be  received  until  3  p.  m.  June  17  by  Mon- 
roe S.  Wood,  Town  Clerk  (P.  O.  Manhasset),  for  the  follow- 
ing 43^%  gold  coupon  bonds: 

$20,000  Shore  Road  Improvement   bonds.     Date  July    1   1909.     Maturity 
$1,000  yearly  on  July  1  from  1916  to  1935  Inclusive. 
10,000  Roslyn  Landing  improvement    bonds.     Date  July    1    1909.     Ma- 
turity $1,000  yearly  on  July  1  from  1916  to  1925  inclusive. 
12,000  Maple  Avenue  improvement  bonds.     Date  July    11909.     Maturity 

$1,000  yearly  on  July  1  from  1916  to  1927  inclusive. 
10,000  Garden  Street  improvement  bonds.     Maturity  $1,000  yearly  on 
July  1  from  1925  to  1934  inclusive. 
9,000  Wood  Road,  Maple  Street  and  Beach  Road  improvement  bonds. 

Maturity  $1,000  yearly  on  July  1  from  1925  to  1933  inclusive. 
Denomination  $1,000.     Interest  January  and  July  at  the  First  National 
Bank  of  Mineoia.     Bids  are  to  be  made  for  each  issue  separately.     Certi- 
tied  checlf  (or  cash)  on  a  New  Yoric  State  banl£  for  10%  of  bid,  payable  to 
the  Town  Supervisor,  is  required. 

Oakley,  Ohio. — Bond  FAection. — An  election  will  be  held 
July  1  to  allow  the  voters  to  determine  whether  or  not  the 
following  bonds  shall  be  issued: 

$2,000  to  construct  sewers,  $3,000  to  Improve  the  water  supply,  $5,500 
to  Improve  the  streets  and  $2,500  to  construct  sidewallis. 

Orleans  County  (P.  O.  Albion),  N.  Y. — Bonds  Authorized. 
— The  Board  of  Supervisors  have  authorized  the  County 
Treasurer  to  sell  at  private  sale  a  $22,000  4%  bond  issue  for 
road  work.     The  issue  will  mature  in  February  1914.. 

Osawatomie,  Miami  County,  Kansas. — Bond  Offering. — 
Proposals  will  be  received  until  2p.m.  June  22  for  approxim- 
ately $25,000  5%  sewer- improvement  bonds.  Certified 
check  for  5%  is  required.     J.  W.  Allard  is  City  Clerk. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Otoe  County  (P.  0.  Nebraska  City),  Neb. — Bond  Sale. — 
On  June  8  the  $60,000  4-20-year  (optional)  refunding  bonds 
described  in  V.  88,  p.  1388,  were  awarded  to  the  State 
Board  of  Education  of  Nebraska  at  par  for  4s.  A  bid  of 
$60,661  for  4  3^s  was  also  received  from  Bert,  Clark  &  Co. 
of  Chicago.     The  bonds  are  dated  July  1  1909. 

Pike  Coimty  (P.  0.  Troy),  Ala. — Bond  Election. — ^The 
CommLssioners  of  this  county,  it  is  .stated,  have  decided  to 
hold  an  election  some  time  in  July  to  present  to  the  voters 
the  question  of  issuing  $50,000  additional  road  bonds. 

Pima  County  (P.  0.  Tucson),  Ariz. — Bonds  Not  Sold. — 
No  sale  was  made  of  $14,893  5%  bonds  offered  on  May  20. 


Pleasant  Ridge,  Hamilton  County,  Ohio. — Bond  Offering. 

— Proposals  will  be  received  until   12  m.  July  1   by  W.  C. 

Davies,  Village  Clerk,  for  $7,534  08  4^%  refunding  bonds. 

Authority  Section  2701  Revised  Statutes  Denomination  $500.  except 
one  bond  for  $534  08.  Date  May  1  1909.  Interest  .semi-annual.  Ma- 
turity May  1  1939.  Certified  checli  for  5%  of  bonds  bid  for.  payable  to 
the  Village  Treasurer,  Is  required.     Purchaser  to  pay  accrued  Interest. 

Pomona  School  District  (P.  O.  Pomona),  Cal. — Bonds 
Voted. — Los  Angeles  papers  state  that  the  $150,000  bonds 
mentioned  in  V.  88,  p.  1388  were  authorized  at  an  election 
held  on   June  2. 

Popple  Grove,  Mahnomen  County,  Minn. — Bond  Offering. 
— Proposals  will  be  received  until  2p.m.  June  19  by  Charles 
.Anderson,  Town  Clerk  (P.  O.  Waubun),  for  $1,000  .5-year 
and  $2,000  10-year  6%  bonds.  Interest  annual.  Certified 
check  for  $25  is  required. 

Portland  Water  District  (P.  O.  Portland),  Me. — Bond 
Sale. — Reports  state  that  on  June  11  the  $2,100,000  4% 
coupon  funding  bonds  due  Dec.  1  1928  and  described  in  V.  88, 
p.  1389,  were  disposed  of  at  100.23  to  a  .syndicate  composed 
of  Blake  Bros.  &  Co.,  Perry,  Coffin  &  Burr,  E.  H.  Rollins 
&  Sons  and  A.  B.  Leach  &  Co.,  all  of  Boston. 

Pottsville  School  District  (P.  O.  Pottsville),  Schuylkill 
County,  Pa..— Bond  Sale.— An  issue  of  $46,000  3J^%  5-30- 
year  building  bonds  was  disposed  of  on  June  2  to  local  in- 
vestors at  par.  Denominations  $100  and  $500.  Date 
June   1    1909.     Interest  semi-annual. 

Reading,  Berks  County,  Pa. — Bond  Sale. — The  $200,000 
4%  water-department-filtration  bonds  described  in  V.  88, 
p.  1389,  were  awarded  on  June  9  to  Lawrence  Barnum  &  Co. 
of  Philadelphia  at  102.08  and  accrued  interest.  Following 
are  the  bids: 

L.  Barnum  &  Co.,  Phila_$204,160  001  N.  W.  Harris  &  Co.,  N.  Y$202.356  00 

Forrest  &  Co.,  Phlla 202,966  00  Pennsylvania  Trust  Co., 

Estabrook  &  Co.,  N.  Y-.   202,900  00        Reading 201,889  60 

Graham   &  Co.,  Phlla...   202,850  OofN.  W.  Halsey  &  Co..  N.Y  201.520  00 
Maturity  $50,000  on  July  1  in  each  of  the  years  1914.  1919,  1924  and  1929. 

Ridgway,  Pa.— Bond  Sale.— An  issue  of  $12,000  5%  5-30- 
year  (optional)  bonds  for  building  a  reinforced  concrete 
reservoir  was  disposed  of  on  June  1  to  Chas.  C.  Harrison  Jr. 
&  Co.  of  Philadelphia  for  $12,242.54 — the  price  thus  being 
102.021.  Denomination  $500.  Date  May  5  1909.  In- 
terest April  1  and  Oct.  1. 

Ridgewood  Township  School  District  (P.  0.  Ridgewood), 
Bergen  County,  N.  J. — Bonds  Not  Sold. — No  sale  was  made 
on  June  7  of  the  $80,000  4%  coupon  school  bonds  described 
in  V.  88,  p.   14.57. 

Rockford  School  District  No.  4  (P.  O.  New  Rockford), 
Eddy  County,  No.  Dak. — Bonds  Not  Sold. — No  bids  were 
received  on  June  1  for  the  $9,500  4%  20-year  coupon  school 
bonds  described  in  V.  88,  p.  1334. 

Rocky  River,  Cuyahoga  County,  Ohio.— Bond  Sale. — 
Hayden,  Miller  &  Co.  of  Cleveland  were  the  successful  bidders 
on  June  4  for  the  $3,000  4)^%  coupon  Wooster  Road  im- 
provement bonds  described  in  .V.  88,  p.  1334.  They  paid 
1 02 .066  and  accrued  interest .  A  list  of  the  proposals  received 
follows: 

Hayden.  .Miller  &  Co.,  Ciev. $3. 062. 00 1  First  Nat.   Bank,  Clev $3,016.00 

New  First  -Nat.  Bank,  Col.   3,051.75  |Otis  &  Hough,  Cleveland.-   3,013.50 

Maturity  one  bond  yearly  on  Oct.  1  from  1913  to  1918 
inclusive. 

Rome,  Oneida  County,  N.  Y. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  June  17  by  Albert  L.  MacMaster, 
City  Clerk,  for  $155,000  4%  registered  additional  water- 
supply  bonds. 

Authority,  Chapter  650,  Laws  of  1904.  and  Chapter  624,  Laws  of  1899. 
Denomination  $1,000.  Date  July  1  1909.  Interest  Jan.  1  and  July  1  at 
the  National  Park  Bank  in  New  York  City.  Maturity  twenty  years. 
Delivery  within  one  week  from  date  of  sale.     Purchaser  to  pay  accrued 

interest. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

San  Leandro  School  Distirct  (P.O.  San  Leandro) ,  Alameda 

County,  Cal.— Bonds  Voted.— An  issue  of  $6,000  5%  1-30- 
year  school-building  bonds  was  authorized  by  a  vote  of  183 
"for"  to  13  "against"  at  an  election  held  May  29. 

Savannah,  Ga. — Bond  Election. — The  amount  of  sewer 
bonds  to  be  voted  upon  June  29  (V.  88,  p.  1389)  has  been 
reduced  from  $367,500  to  $350,000.  The  securities,  if 
authorized,  will  carry  4%  interest,  payable  semi-annually. 
Denomination  $500.  Maturity  part  yearly  from  one  to 
thirty   years   inclusive. 

Sellersville  School  District  (P.  O.  Sellers ville),  Bucks 
County,  Fa.— Bond  Sale.— On  May  22  $15,000  4%  coupon 
building  bonds  offered  on  May  8  were  awarded  to  local  in- 
vestors. 

Denomination  $100.  Date  May  22  1909.  Interest  annually  in  Sellers- 
ville. Maturity  part  yearly  from  one  to  twenty  years  inclusive.  Bonds 
are  free  from  ail  taxes. 

Sikeston,  Scott  County,  Mo. — Bond  Sale. — This  city  sold 
$30,000  5%  5-20-year  (optional)Jwater-works  bonds  on  May  17 
to  the  Little  &  Hays  Investment  Co.  of  St.  Louis  for  $30,325 
— the  price  thus  being  101.083.  Denomination  $500. 
Date  June  1  1909.     Interest  semi-annual. 

Snohomish  County  School  District  No.  21,  Wash. — Bonds 
Voted. — This  district  on  May  29  voted  to  issue  $18,000  bonds 
for  the  erection  of  a  school-house  at  Granite  Fa"s. 

Somerville,  Mass. — Bond  Sale. — R.  L.  Day  &  Co.  of 
Boston  offering   100.469  was  the  succesful  bidder  for  the 
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following   3H%    coupon    bonds   proposals   for   which    were 
asked  until  June  4: 

$120,000  city- loan  bonds.      Maturity  on  April  1  as  follows:  $11,000  yearly 

from  1910  to  1911  inclusive  and  51,000  yearly  from  1920  to  1929 

inclusive. 
30,000   sewer-loan    bonds.     Maturity   $1,000    yearly    on    April    1    from 

1910  to  1939  Inclusive. 
40,000   Lowell  Street   bridge   loan  bonds.     Maturity   $1,000  vearlv   on 

April  1  from  1910  to  1949  inclusive. 

Denomination  $1,000.     Date  April  1   1909.     Interest  semi-annually  at 
the  National  .Security  Bank  of  Boston.     Bonds  are  exempt  from  taxation. 

Following  is  a  list  of  the  bids  received: 


Estabrook  &  Co.,  Boston. ..100. 167 
N.  W.  Harris  &  Co.,  Boston_100.036 


R.  L.  Day  &  Co.,  Boston. ..100.469 
Blodget,  Merritt  &  Co.,  Bost.100.417 
Blake  Bros.  &  Co.,  Boston. _  100.2.3 

Stephenville,  Erath  County,  Tex. — Bond  Sale. — Issues  of 
$12,000  sewer  and  $5,500  street-improvement  5%  20-40-year 
(optional)  bonds  was  awarded  to  the  State  Permanent  School 
Fund  at  par  and  interest. 

Sullivan  County  (P.  O.  Monticello),  N.  Y. — Bond  Offering. 
Proposals  will  be  received  until  3  p.  m.  June  21  by  A.  A. 
Calkin,  County  Treasurer,  for  $150,000  4%  coupon  court- 
house and  jail  bonds. 

Denomination  $1,000.  Date  July  1  1909.  Interest  semi-annual. 
Maturity  $5,000  yearly  on  Jan.  1  frorn  1910  to  1939  inclusive.  A  certified 
check  for  2%  of  bonds  bid  for,  made  payable  to  the  County  Treasurer,  Is 
required.  Delivery  July  1  1909.  Bonds  will  be  certified  to  as  to  their 
genuineness  by  the  Columbia  Trust  hompany  of  New  York  City.  Bonded 
debt,  this  issue.     Assessed  valuation  $6,443,277. 

Tripp,  Hutchinson  County,  S.  D. — Bids  Rejected. — The 
following  bids,  all  of  which  were  rejected,  were  received  on 
June  7  for  the  $10,000  5%  20-year  coupon  water-works  bonds 
described  in  V.  88,  p.  1391: 

It.  Thos.  J.   Bolger  Co.,    Chicago — Par  and   accrued  interest,  less  $300. 
BL  Chas.    H.    Coffin.    Chicago— $9,751. 

F.   E.  Magraw,  St.  Paul^Par,  less  $350. 

Turlock  Irrigation  District  (P.  0.  Ceres),  Cal. — Bonds 
Awarded  in  Part — Bond  Offering. — On  June  1  $7,500  of  the 
$100,000  5%  coupon  canal-building  bonds  described  in 
V.  88,  p.  1335,  were  sold  to  E.M.  Wilson  at  par.  This  was 
the  only  bid  received.  Proposals  for  the  remaining  $92,500 
bonds  of  this  issue  will  be  received  until  3p.m.  July  6.  W. 
S.  Chase  is  District  Secretary. 

Underwood  School  District  (P.  0.  Underwood),  McLean 
County,  No.  Dak. — Bonds  Voted. — By  a  vote  of  45  to  5 
at  a  recent  election  the  electors  of  this  district  authorized 


the  issuance  of  bonds  to   build  an  addition  to  the  present 
chool-house. 

The  proceeds  of  the  issue  will  be  used  as  follows:  $15,000  for  the  improve- 
ment of  the  water-works,  $10,000  to  equip  the  electric-light  plant  and 
$5,000  for  the  extension  sewerage-system  and  $20,000  for  streets. 

Denomination  $500.  Date  July  1  1909.  Interest  semi-annually  at 
the  office  of  the  City  Treasurer.  Maturity  $1,000  yearly  on  July  1  from 
1910  to  1914  inclusive,  $1,500  yearly  on  July  1  from  1915  to  1924  inclusive 
and  $2,000  yearly  on  July  1  from  1925  to  1939  inclusive.  J.  T.  Roberts  Is 
Mayor  and  W.  Coley  is  Treasurer. 

Wagoner  County  (P.  O.  Wagoner),  Okla. — Bond  Sale. — 

The  amount  of  bonds  recently  disposed  of  to  John  Nuveen 

&  Co.  of  Chicago  was  $200,000  and  not  $250,000  as  reported  in 

V.  88,  p.  1391.     They  were  sold  at  101.40  and  answer  to  the 

following  description: 

$150,000  4^%  25-year  bridge  bonds. 

50,000  4H%   CDurt-house  and  jail  bonds  due  part  yearly  from  eleven 

to  twenty  years. 
Denomination   $1,000.     Interest  Jan.   and   July. 

Wake  County  (P.  O.  Raleigh),  No.  Caro.— Bond  Sale.— 
Reports  state  that  the  $20,000  5%  coupon  funding  bonds 
offered  on  June  7  and  described  in  V.  88,  p.  1391,  were 
awarded  to  C.  E.  Denison  &  Co.  of  Cleveland  for  $21,674  25 
— the  price  thus  being  108.371.     Maturity  January  1  1929. 

Waltham,  Mass. — Temporary  Loan. — A  temporary  loan 
of  $75,000  has,  according  to  reports,  been  awarded  to 
Loring,  Tolman  &  Tupper  at  a  3.07%  discount.  Loan 
matures  Dec.  8  1909. 

West  Point,  Clay  County,  Miss. — Bond  Offering. — 
Further  details  are  at  hand  relative  to  the  offering  on  June  18 
of  the  $17,500  city-hall  and  $15,000  sidewalk  5%  bonds 
mentioned  in  V.  88,  p.  1459.  Proposals  for  these  bonds 
will  be  received  at  7  p.  m.  on  that  day  by  J.  L.  Young, 
City  Clerk. 

Denomination  $500.  Date  July  1  1909.  Interest  June  and  December 
at  place  to  suit  purchaser.  Bonds  are  exempt  from  taxation.  Certified 
check  for  10%  of  bonds  bid  for,  payable  to  the  "City  of  West  Point,"  is 
required. 

Wheaton  School  District  No.  36  (P.  0.  Wheaton),  Dupage 
County,  111. — Bond  Sale. — On  June  7  the  American  Trust 
&  Savings  Bank  of  Chicago  pvirchased  $25,000  43^%  school 
bonds  at  102.60.     Following  are  the  bids: 

Amer.  Trust  &  Sav.  Bank 102.601  N.  W.  Halsey  &  Co 101.32 

First  Trust  &  Savings  Bank..  .102.58  |  Harris  Trust  &  Savings  Bank  .101.16 
John   Nuveen  &  Co 101.861 
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STATE  OF   MARYLAND, 

Treasury  Department. 

Annapolis,  Md.,  May  29th,  1909. 
THE  STATE  ROADS  LOAN. 

The  undersigned.  Governor,  Comptroller  and 
Treasurer  of  the  State  of  Maryland,  in  pursuance 
of  an  Act  of  the  General  Assembly  of  Maryland 
of  1908.  Chapter  141,  will  receive  proposals  for 
$340,000  Series  "A"  and  $720,000  Series  "B" 
of  the  said  Loan. 

Series  "A"  of  the  State  Roads  Loan  will  be 
dated  August  1,  1908,  bear  interest  from  Febru- 
ary 1,  1909,  at  the  rate  of  three  and  one-half  per 
centum  per  annum,  payable  semi-annually  on  the 
first  day  of  February  and  August  In  each  and 
every  year,  and  the  principal  will  be  redeemable 
at  the  pleasure  of  the  State  after  the  first  day  of 
August  in  the  year  1918,  and  the  whole  debt  will 
be  payable  on  the  first  day  of  August,  1923. 
Series  "B"  of  the  State  Roads  Loan  will  be  dated 
February  1,  1909,  bear  Interest  from  the  said  date 
at  the  rate  of  three  and  one-haU  per  centum  per 
annum,  payable  semi-annually  on  the  first  day 
of  August  and  February  in  each  and  every  year, 
and  the  principal  will  be  redeemable  at  the  pleasure 
of  the  State  after  the  first  day  of  February  In  the 
year  1919,  and  the  whole  debt  will  be  payable 
on  the  first  day  of  February,  1924.  The  debt 
is  exempted  from  State,  County  and  Municipal 
taxation  and  will  be  Issued  in  bond  form,  with 
•oupons  attached. 

Said  proposals  must  be  delivered,  sealed,  to 
the  Treasurer  of  the  State,  at  ANNAPOLIS, 
ON  OR  BEFORE  12  O'CLOCK  NOON  OF  THE 
29TH  DAY  OF  JUNE,  1909,  and  must  be  at  a 
price,  accrued  interest  to  date  of  delivery  In  all 
cases  to  be  added  thereto,  and  have  endorsed  on 
the  envelope  "Proposals  tor  the  State  Roads 
Loan."'  Each  bid  must  be  accompanied  with  a 
certified  check  on  some  responsible  banking  Insti- 
tution for  five  per  cent  of  the  amount  of  such  bid, 
and  the  same  will  be  opened  in  the  Office  of  the 
State  Treasurer,  in  the  City  of  Annapolis,  at  12 
o'clock  noon,  June  29th,  1909,  In  the  presence  of 
the  undersigned. 

On  the  opening  of  such  proposals  so  many  of 
said  coupon  bonds  as  have  been  bid  for,  not  ex- 
ceeding, however,  the  amount  for  which  proposals 
are  invited,  may  be  awarded  by  said  Governor, 
Comptroller  of  the  Treasury  and  Treasurer,  or  a 
majority  of  them,  to  the  highest  responsible  bidder 
or  bidders  for  cash;  and  when  two  or  more  bidders 
have  made  the  same  bid,  which  bids  are  the 
highest,  and  if  the  amounts  so  bid  for  by  the 
highest  responsible  bidders  are  in  excess  of  the 
whole  amount  of  the  said  bonds  so  offered  for  sale, 
then  such  bonds  may  be  awarded  to  such  highest 
responsible  bidders  bidding  the  same  price  in 
the  proportion  which  the  amount  each  has  bid 
for  bears  to  the  whole  amount  of  said  bonds  so 
offered  for  sale. 

These  bonds  will  be  Issued  In  the  denomina- 
tion of  $1,000  and  subject  to  registration  as  to 
principal,  and  will  be  deliverable  July  1st,  1909. 

The  right  is  reserved  to  reject  any  and  all  bids. 
AUSTIN  L.  CROTHERS, 

Governor. 

J.  W.   HERING. 
Comptroller  of  the  Treasury. 

MURRAY  VANDIVER, 

Treasurer. 
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Borough    of    Collingswood, 

Camden  County,  New  Jersey 
SCHOOL  DISTRICT  4%  BONDS 

Sealed  bids  will  be  received  by  the  undersigned 
at  the  School  House,  Haddon  and  Irving  Avenues, 
Collingswood,  New  Jersey,  until  8  o'clock  P.  M. 
Thursday,  June  17,  1909,  for  all  or  any  part  of 
$50,000  School  District  of  the  Borough  of  Col- 
lingswood, Camden  County,  New  Jersey,  4% 
Bonds,  to  be  issued  for  the  purpose  of  defraying 
the  expenses  of  purchasing  sites,  erecting  three 
school  houses  thereon  and  furnishing  the  same, 
to  be  dated  June  1st,  1909,  and  mature  $1,000 
June  1st,  1914,  and  $1,000  annually  June  1st 
thereafter  until  the  entire  issue  Is  paid;  interest 
payable  semi-annually  at  the  Camden  Safe  De- 
posit &  Trust  Company,  Camden,  New  Jersey. 
Each  l)id  must  be  accompanied  by  a  certified 
check  upon  a  national  bank  or  trust  company,  to 
the  order  of  David  Evans,  Chairman  Finance 
Committee,  In  the  sum  of  $1,000,  as  evidence  of 
good  faith.  The  checks  of  unsuccessful  bidders 
will  be  returned  promptly,  after  an  award  Is  made. 
The  check  of  the  successful  bidder  will  be  held 
until  the  bonds  are  paid  for. 

No  bids  of  less  than  par  and  accrued  Interest 
will  be  considered. 

The  Committee  reserves  the  right  to  reject  any 
or  all  bids.  Further  particulars  may  be  obtained 
from  the  Chairman. 

DAVID  EVANS,  Chairman. 
(Post  Office  Address, 

West  Collingswood,  N.  J.) 
HARRY   W.    SMITH, 
HARRY  S.   HUDSON, 

Finance  Committee. 

SI  55,000 
CITY  OF  ROME,  N.  Y., 

WATER  BONDS 

Under  authority  of  the  Common  Council  of 
the  City  of  Rome  sealed  proposals  will  be  received 
bv  the  undersigned  until  12  O'CLOCK  NOON  OF 
THURSDAY,  JUNE  17,  1909,  at  the  office  of  tlie 
City  Clerk  of  the  city  of  Rome,  N.  Y.,  for  the  pur- 
chase of  water  bonds  of  the  city  of  Rome,  as 
follows: 

$155,000  of  bonds  of  $1,000  each. 

wSaid  bonds  are  registered  and  to  inin  for  20 
years.  The  rate  of  Interest  Is  4  per  centum  per 
annum,  payable  January  1  and  July  1  each  year. 
Principal  and  Interest  are  payable  at  the  National 
Park  Bank  of  New  York  City,  N.  Y.  Bonds  will 
be  dated  July  1,  1909.  Successful  bidders  will 
be  required  to  pay  within  one  week  from  the  date 
of  sale  and  to  pay  accrued  interest  from  date  of 
bonds. 

Said  bonds  are  Issued  for  water  purposes  under 
Chapter  650,  Laws  of  1904,  and  Chapter  624, 
Laws  of  1899,  the  proceeds  of  said  bonds  to  be 
used  for  the  construction  of  an  additional  supply 
of  water  from  Fish  Creek  for  the  city  of  Rome. 
The  rights  of  the  city  of  Rome  under  these  Acts 
have  been  established  by  the  Court  of  Appeals 
of  the  State  of  New  York. 

The  bonds,  under  the  law,  can  not  be  sold  for 
less  t  lan  par. 

ALBERT  L.   MAC  MASTER. 

City  Clerk. 
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SI70,000 

City  of  South  Norwaik.Conn., 

4%  Coupon  Water  Bonds 

Sealed  proposals  will  be  received  by  the  under- 
signed until  ONE  O'CLOCK  P.  M.  JUNE  16. 
1909,  at  the  office  of  the  Water  Commissioners, 
for  the  purchase  of  all  or  any  part  of  $170,000  00 
coupon  bonds  of  $1,000  00,  at  4%  per  annum. 
Interest  payable  semi-annually  at  the  City  Na- 
tional Bank  and  the  South  Norwalk  Trust  Com- 
pany. Principal  payable  at  the  office  of  the  Water 
Commissioners. 

$52,000  00  Water  Bonds  due  July   1,   ig-JQ.     To 
refund  matured  bonds. 

9.000  00  Water  Bonds  due  July   1,   1940.     To 
refund  maturing  bonds  July  1  1910. 
109,000  00  Water  Bonds  due  July   1.   1939.     To 
fund  floating  debt. 

The  legality  and  genuineness  of  these  bonds 
will  be  certified  to  by  the  South  Norwalk  Trust 
Company. 

Each  bid  must  be  accompanied  by  certified 
check  of  2%  of  the  amount  bid,  payable  to  the 
order  of  the  Water  Commissioners.  The  check  of 
the  successful  bidder  to  be  held  to  secure  the  pay- 
ment of  the  bonds.  The  right  is  reserved  to  reject 
any  or  all  bids.  Intending  purchasers  can  obtain 
copy  of  Water  Commissioners'  last  annual  report 
1908  by  application  to  the  Water  Office. 

Total  City  and    Water  Department  Resources  and 

Liabilities  Mau  15,  1909. 
Total   City   Resources,    not   including 

Streets  and  Sewers $211,957  16 

Total  Water  Department  Resources..   565,560  63 

$777,517  79 

City  Liabilities $216,740  01 

Water  Department 327,800  00 

Net  Surplus 232,977  78 

$777,517  79 
Grand  List  of  1908,  $5,725,000  00. 
City  and  Library  Tax,  8  mills. 
ALBERT  M.   POHLMAN, 

Finance  Com.  of  Council. 
CHRISTIAN  SWARTZ,!  Water 

STEPHEN   S.   HATCH, ^Commissioners. 
FRANKLIN  A.  SMITH, J 


CITY    OF    PADUCAH,    KY. 

BOND  CALL 

It  Is  possible  that  the  City  of  Paducah  may  be 
in  a  position  to  purchase  some  of  Its  outstanding 
bonds  in  July  next,  and  in  such  event  I  would  be 
glad  to  hear  from  you  at  your  early  convenience, 
if  you  have  any,  and  care  to  offer  for  sale  the  fol- 
lowing bonds:   (Making  your  offer  specific.) 

Issued  1883— N.  O.  &  O.  RR $4,500 

Issued  1904 — C.  O.  &  S.  W.  RR.  shops..      2,000 

Issued  1891— P.  T.  &  A.  RR 10,000 

Issued  1900— N.    O.    &    O.    RR 6,600 

Issued  1889 — P.  &  M.  gravel  road 4,000 

Issued  1888— C.  St.  L.  &  P.  RR 10,000 

Issued  1904 — Street  Improvement  bonds.     7,500 

Issued  1904 — City  hospital  bonds 1,500 

Issued  1904 — City  market  bonds 1,500 

Total $47,600 

JAMES  P.fSMITH,  Mayor. 
Paducah,  Ky. 
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The  above  bidders  are  all  of  Chicago.  Interest  seml-ann>ially  at  the 
American  Trust  &  Savings  Bank  of  Chicago.  Maturity  part  yearly  on 
July  1  from  1910  to  1922  Inclusive. 

Wichita  Falls  School  District  (P.  O.  Wichita  Falls), 
Wichita  County,  Tex. — Bond  Sale. — The  $6U,00U  school 
bonds  mentioned  in  V.  88,  p.  1392,  have  been  awarded, 
according  to  reports,  to  the  Kansas  City  Life  Insurance 
Co.  at  101. 

Wilkes-Barre,  Luzerne  County,  Pa. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  June  30  by  Fred.  H. 
Gates,  City  Clerk,  for  $230,000  43^%  coupon  bonds. 

Interest  semi-annual.  Maturity  thirty  years.  Certified  check  on  a 
national  bank  for  $5,000,  payable  to  the  City  Treasurer,  is  required. 
R.   Nelson  Bennett  is  Chairman. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Worcester,  Mass. — Temporary  Loan. — A  temporary  loan  of 
$150,000  was  recently  negotiated  with  Curtis  &  Sanger  of 
Boston  at  2.83%  discount.     Loan  runs  for  four  months. 


Canada,  its  Provinces  and  Municipalities. 

Alingly  School  District,  Sask. — Debenture  Sale. — De- 
bentures bearing  5^%  interest,  aggregating  $800  were 
sold  to  Nay  &  James  of  Regina.     Maturity  ten  years. 

Amity  School  District  (P.  O.  Strome),  Alberta. — De- 
benture Sale. — This  district  has  disposed  of  $1,200  534% 
10-year  school-building  debentures  to  Nay  &  James  of  Regina. 

Assesippi  School  District  (P.  O.  Assesippi),  Man. — 
Debentures  Voted. — At  an  election  held  May  17  the  rate- 
payers approved  an  issue  of  $3,500  6%  20-year  school- 
building  debentures.     The  vote  was  25  "for"  to  1  "against." 

Bell  Creek  School  District  (P.  O.  Swift  Current),  Sask. — 
Debenture  Sale. — We  are  informed  by  Nay  &  James  of  Regina 
that  they  have  bought  $1,500  53^%  10-year  school-building 
debentures  of  this  district. 

Belleville,  Ont. — Debenture  Election. — According  to  reports, 
the  ratepayers  will  vote  July  5  on  the  question  of  issuing 
$70,000    school    debentures.  "^  '«'«(^ 

Berlin,  Ont. — Debenture  Sale. — This  town,  it  is  stated, 
has  awarded  $13,000  43^%  school  debentures  to  the  Ontario 


Securities  Co.  of  Toronto.  Maturity  part  yearly  for  thirty 
years. 

Brandland  School  District  (P.  O.  Lundemo),  Alberta. — 

Debenture  Sale. — We  are  advised  that  this  district  has 'sold 
$600  53^%  10-year  school-building  debentures.  NayjA 
James  of  Regina  were  the  purchasers. 

Bridgetown,  N.  S. — Debenture  Sale. — J.  C.  MacIntosh'& 
Co.  of  Halifax  have  bought  $26,500  43/^%  25-year  refunding 
water  debentures  at  99.  Denomination  $500.  Date  April  1 
1909.     Interest    semi-annual. 

Bruce  County,  Ont. —  Debenture  Offering. — Proposals  will 
be  received  until  3  p.  m.  June  15  by  P.  A.  Malcolmson, 
County  Clerk  (P.  O.  Kincardine),  for  $20,000  4}^%  coupon 
bridge  debentures.  Maturity  part  yearly  on  Dec.  20^from 
1909  to  1928  inclusive. 

Calgary,  Alberta. — Bids  Rejected. — The  city  has  rejected 
all  bids  received  for  the  five  issues  of  43^%  30- year  debentures 
aggregating  $576,000,  described  in  V.  88,  p.  1274.  It  is 
said  that  the  offer  of  the  Bank  of  Montreal  to  handle  the 
issue  as  the  city's  agents  and  advance  the  city  a  sum  equal 
to  75%  of  the  face  value  of  the  by-laws  until  such  time  as 
the  bonds  are  ready  to  be  placed  on  the  market  has  been 
accepted. 

Canvasback  School  District  (P.  O.  Fulda),  Sask. — Deben- 
ture Sale. — We  have  received  word  that  $800  5%%  10-year 
school-building  debentures  have  been  awarded  to  NayJ& 
James  of  Regina. 

Clareholm,  Alberta. — Debentures  Voted  and  Sold. — The 
election  held  June  5  resulted  in  favor  of  the  propositions  to 
issue  the  $20,000  electric-light  and  $56,000  water-works 
5%  20-year  debentures  mentioned  in  V.  88,  p.  1392.  These 
debentures  have  been  sold. 

Corbett  School  District  (P.  0.  Saskatoon),  Sask. — De- 
benture Sale. — Debentures  aggregating  $1,800  issued  ^to 
erect  and  furnish  a  new  school  were  sold  recently  to  Na,yi& 
James  of  Regina.  The  issue  carries  53^%  interest  and^runs 
for  ten  years. 

Gait,  Ont. — Debenture  Sale. — This  place,  it  is  stated, '^has 
awarded  $15,000  43^%  20-year  school  debentures  to  Wm.  C. 
Brent  of  Toronto. 


NEW  LOANS. 


$700,000 
CITY    OF    DALLAS,    TEXAS 

BONDS 

Sealed  Bids,  marked  "Proposals  for  Bonds," 
will  be  received  by  the  Undersigned  until  12 
o'clock  Noon,  June  25th,  1909,  for  the  purchase 
of  all  or  part  of  the  following  Bonds  of  said  City — 

$500,000.00  4  per  cent  (Serial)  1-40-year  Water 
works  Permanent  Improvement  Bonds  of  the 
City  of  Dallas,  Texas;  are  dated  May  1st,  1909, 
are  in  denominations  of  $1,000.00  each,  with 
coupons  attached;  12  of  said  bonds  mature  May 
1st,  1910,  13  on  May  1st,  1911,  and  like  amounts 
with  each  alternate  year  following  till  May  1st, 
1949. 

$200,Q00.00  4  per  cent  (Serial)  1-40-year  Public 
School  Improvement  Bonds  of  the  City  of  Dallas, 
Texas;  are  dated  May  1st,  1909,  are  in  denomina- 
tions of  $1,000.00  each,  with  coupons  attached; 
5  of  said  bonds  mature  May  1st,  1910,  and  a  like 
amount  May  1st  of  each  year  following,  till  May 
1st,  1949;  both  principal  and  semi-annual  interest 
on  both  issues  payable  in  Gold  Coin  at  the  Na- 
tional Bank  of  Commerce,  City  of  New  York. 

Each  proposal  must  be  accompanied  by  a  certi- 
fied check  payable  to  the  order  of  C.  B.  Gillespie, 
Commissioner  of  Finance  and  Revenue,  for  an 
amount  equal  to  2  per  cent  of  the  par  value  of  the 
Bonds   wanted. 

Bonds  will  be  delivered  to  the  purchaser  on  or 
before  the  10th  day  of  July,  1909. 

Bonds  will  be  engraved  under  the  supervision  of 
and  certified  as  to  their  genuineness  by  the  United 
States  Mortgage  &  Trust  Company,  of  New  York, 
and  their  legality  approved  by  Messrs.  Dillon  & 
Hubbard,  of  New  York  City,  whose  opinion  as  to 
legality  will  be  furnished  to  the  purchaser.     •-'!) 

The  right  is  reserved  to  reject  any  and  all  bids. 

By  O  I  er  of  the  Boar  i  of  Commissioners. 
J.  B.  WINSLETT,  City  Secretary, 

Dallas.  Texas. 


$760,000 
CITY  OF    MINNEAPOLIS 

BONDS 

Sealed  bids  will  be  received  by  the  Committee 
on  Ways  and  Means  of  the  City  Council  of  Min- 
neapolis, Minnesota,  at  the  office  of  the  under- 
signed, Thursday,  July  1st,  1909.  at  2  o'clock 
P.  M.,  for  the  whole  or  any  part  of  Two  Hundred 
Thousand  ($200,000.00)  Dollars  of  Park  Bonds, 
One  Hundred  Thousand  ($100,000.00)  Dollars 
of  Permanent  Improvement  Revolving  Fund 
Bonds  and  Four  Hundred  Sixty  Thousand  ($460,- 
000.00)  Dollars  of  School  Bonds,  dated  July  1st, 
1909,  and  payable  July  1st,  1939. 

Bonds  to  bear  Interest  at  the  rate  of  four  (4) 
per  cent  per  annum,  payable  semi-annually. 

The  right  to  reject  any  or  all  bids  is  reserved. 

A  certified  check  for  two  (2)  per  cent  of  the 
par  value  of  the  bonds  bid  for,  made  to  C.  A. 
Bloomquist,  City  Treasurer,  must  accompany 
eacli  bid. 

Pamphlet  containing  full  particulars  will  be 
mailed  upon  application. 

DAN  C.  BROWN. 
City  Comptroller. 

Minneapolis,  Minn. 


NEW  LOANS. 


S  1  00,000 
County  of    Hennepin,   Minn. 

Road  and  Bridge  Bonds 

Sealed  bids  will  be  received  at  the  office  of  the 
undersigned  until  MONDAY.  JUNE  21st,  1909. 
at  11  O'CLOCK  A.  M.,  at  which  time  said  bids 
will  be  opened  by  the  Board  of  County  Com- 
missioners of  Hennepin  County,  Minnesota,  for 
the  purchase  of  the  whole  or  any  part  thereof 
of  $100,000  00  County  of  Hennepin  Road  and 
Bridge  Bonds  of  the  denomination  of  $1,000  each, 
dated  July  1st,  1909,  payable  July  1st,  1939. 

Bidders  will  state  rate  of  Interest:  Interest  to  be 
paid  semi-annually,  not  to  exceed  4%  per  annum. 

No  bid  win  be  received  for  a  sum  less  than  the 
par  value  of  the  bonds  and  accrued  Interest  to 
date  of  delivery  of  said  bonds. 

The  Board  of  County  Commissioners  reserves 
the  right  to  reject  any  or  all  bids. 

A  certified  check  for  two  per  cent  (2%)  of  the 
par  value  of  the  bonds  bid  for,  made  to  Henry 
C.  Hanke,  County  Treasurer,  must  accompany 
each  bid  as  a  guaranty  of  the  execution  of  a  con- 
tract if  awarded. 

Circulars  containing  full  partlcul  s  will  be 
mailed  upon  application. 

HUGH  R.  SCOTT. 
County  A'jditor. 

S9  1.600 
DOBBS  FERRY,  N.  Y., 

REGISTERED   BONDS 

The  Village  of  Dobbs  Ferry  will  sell  $91,500 
registered  bonds  on  June  22,  1909,  to  the  person 
who  will  take  them  at  the  lowest  rate  of  Interest 
not  exceeding  5%.  Particulars  may  be  obtained 
on  application  at  Room  902,  41  Park  Row,  or 
will  be  mailed  on  request,  addressed  to  the  under- 
signed. The  village  has  no  other  bonded  In- 
debtedness. OSWALD  SCHULER, 

Village  Clerk. 

Dobbs  Ferry,  N.  Y. 

John  H.  Watkins 

MUNICIPAL 

AND 

RAILROAD   BONDS 

No.  2  WALL  STREET      NEW  YORE 

LEGAL  INVESTMENT 

AND   OTHER 

FREE-OF-TAX  BONDS 

YIELDING  FROM  35^%  TO  5H% 
Details  upo.i  Request 


NEW  LOANS. 


421  CHESTNUT  ST  PHILADELPHIA    PA. 


S  126,000 
TOWN    OF    KEARNY, 

Hudson  County,  New  Jersey, 
TOWN  HALL  AND  WATER  BONDS 

Sealed  proposals  will  be  received  by  the  Council 
of  the  Town  of  Kearny,  Hudson  County,  New 
Jersey,  at  the  Town  Hail,  June  24th,  1909,  at 
8  p.  m.,  for  the  purchase  of  the  following  bonds: 

$90,000  00  25-year  4H%  Town-Hall  Bonds. 

$35,000  00  25-year  4H%   Water  Bonds. 

Bids  may  be  for  ail  or  part  of  said  bonds. 

Each  bid  must  be  accompanied  by  a  certified 
check  for  $5,000  00. 

The  Council  reserves  the  right  to  reject  any  or 
all  bids. 

FINANCIAL  STATEMENT. 

Present  Bonded  Debt $868,000  00 

Proposed  Issue,  Town  Hall  Bonds.  90,000  00 

do         do        Water  Bonds 35,000  00 

Total,  Including  proposed  Issues.  $993,000  00 
Sinking  Funds 116,123  88 

Net  Indebtedness $876,876  12 

No  Floating  Debt. 

Special  Assessment  Debt,  Included 

above $350,000  00 

Tax  Valuation,  1908. 

Real  Estate .$13,527,162  00 

Personal  Property 1,444,382  00 

Total  Assessed  Valuation,  1908. .$14, 971, 544  00 

Tax  Rate  per  $1,000  00,  1908 $14.32 

Population,  Census  of  1905,  13,601;  now  about 
17,000.     For  further  information,  address. 

BURTON  E.  OANFIELD, 

Town  Treasurer.  "^ 

S7,000  ^ 

Tryon,    N.  C, 

GRADED  SCHOOL    DISTRICT  BONDS 

The  Trustees  of  Tryon  Graded  School  District 
want  sealed  bids  on  $7,000  twenty- year  e% 
coupon    bonds.  1m 

Bids  must  be  accompanied  by  certified  check 
equal  to  4%  of  bid. 

T.  T.   BALLENGER,  Treasurer, 

Tryon,  N.  C. 

McCOY  &  COMPANY 

Formerly  M«oDonald,  McCoy  &  Co. 

Municipal  anJ 
Corporation  Bonds 

181  La  Salle  Street,  -  Chicago 
R.  T.  Wilson  &  Co. 

Bankers  &  Commission  Merchants 

>t  WALL  STREET  -        •  NEW  YOB  K 
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Gerald  School  District  (P.  O.  Redpath),  Sask. — Debenture 
Sale. — ^We  are  advised  that  Nay  &  James  of  Regina  have 
purchased  SI, 200  5)^%  10-year  school-building  debentures. 

Glenford    School   District    (P.    O.    Strongfield) ,    Sask. — 

Debenture  Sale. — Nay  &  James  of  Regina  have  bought 
5M%  10-year  school-building  debentures  of  this  district 
amounting  to  $1,300. 

Goose  Lake  School  District  (P.  O.  Little  Plume),  Alberta. 
— Debenture  Sale. — An  issue  of  $800  5M%  10-year  school- 
building  debentures  was  bought  by  Nay  &  James  of  Regina. 

Gravenhurst,  Ont. — Price  Paid  for  Debentures. — We  are 
informed  that  the  price  paid  for  the  $20,000  5%  30-year 
water-works  debentures  awarded  on  May  28  to  G.  A.  Stim- 
son  &  Co.  of  Toronto  (V.  88,  p.  1461)  was  102.13. 

Hamilton,  Ont. — Debentures  Defeated.- — The  voters  on 
June  7  defeated  a  proposition  to  issue  $30,000  4%  debentures. 
The  vote  was  1,752  "for"  to  2,010  "against." 

Hawarden  School  District,  Sask. — Debenture  Sale. — 
School-building  53^%  10-year  debentures  to  the  amount  of 
$4,000  were  awarded  recently  to  Nay  &  James  of  Regina. 

Huston  School  District  (P.O.  Pipestone) ,  Man. — Debenture 
Sale. — Nay  &  James  of  Regina  have  purchased  $500  6%  10- 
year  school  debentures. 

Eingsland  School  District  (P.  O.  Saskatoon),  Sask. — 
Debenture  Sale. — Nay  &  James  of  Regina  advise  us  that  they 
have  bought  $2,000  5}4%  10-year  school-building  debentures 
of  this  district. 

Laiuerton  School  District,  Alberta. — Debenture  Sale. — 
This  district,  we  are  advised,  has  awarded  $950  53^%  10- 
year  school-building  debentures  to  Nay  &  James  of  Regina. 

Langdon,  Alberta. — Debenture  Sale. — Papers  state  that 
this  place  has  awarded  $2,000  6%  local-improvement  deben- 
tures, due  part  yearly  for  ten  years,  to  H.  O'Hara  &  Co.  of 
Toronto . 

Lunnville  School  District  (P.  O.  Beckenham),  Sask. — 
Debenture  Sale. — The  Regina  firm  of  Nay  &  James  recently 

Purchased  $1,400  6%  10-year  school-building  bonds  of  this 
istrict. 
Macoun  School  District  (P.  0.  Macoun),  Sask. — Debenture 
Sale. — An  issue  of  $8,000  6%   20-year  school-building  de- 
bentures was  awarded  to  Nay  &  James  of  Regina. 


Melville  School  District,  Sask. — Debenture  Sale. — The 
purchasers  of  a  recent  issue  of  $  5,000  53^%  20-year  school- 
building  debentures  were  Nay  &  James  of  Regina. 

Miniota,  Msm.— Debenture  Sale.— The  $12,000  4%  20-year 
telephone-construction  debentures  offered  on  May  15  (V.  88, 
p.  1274)  were  sold  on  May  18  to  MacKenzie  &  Co.  of  Toronto 
for  $11,720 — the  price  thus  being  97.666.  Denomination 
$1,000.     Date  July  1  1909.     Interest  semi-annual. 

Minitonas  School  District  No.  1102,  Man. — Debenture  Sale- 
— An  issue  of  $2,900  6%  10-year  school-building  debentures 
was  recently  purchased  by  Nay  &  James  of  Regina. 

Moncton,  N.  B. — Debenture  Offering. — Further  details  are 
at  hand  relative  to  the  offering  on  June  15  of  the  $133,000 
4M%  coupon  refunding,  sewer-construction,  water  and  elec- 
tric-light-system bonds  mentioned  in  V.  88,  p.  1461.  Pro- 
posals for  these  debentures  will  be  received  until  5  p.  m.  on 
that  day  by  J.  S.  Magee,  City  Treasurer. 


Denomination  $500. 
City  Treasurer's  office. 


Date  July  2  1909. 
Maturity  July  2 


Interest  semi-annually  at  the 
1949. 


Moose  Jaw,  Sask. — Debenture  Sale. — The  $40,000  43/^% 
40-year  water-improvement  debentures  offered  on  May  31 
(V.  88,  p.  1337)  were  awarded  to  A.  E.  Ames  &Co.  of  To- 
ronto at  101.02  and  accrued  interest. 

The  following  bids     were  received: 


G.  A.  Stlmson  &  Co.,  Tor,.a$39,812 
W.  A.  MacKenzie  &  Co.,  Tor.  39,431 
H.  O'Hara  &  Co..  Toronto^. a39, 570 
Brit. -Am.  Sec.  Co.,  Toront0-a39,200 
Ontario  Securities  Co.,  Tor-.a38,800 


A.  E.  Ames  &  Co.,  rorontO-a$40,408 
Canadian  Ban  kof  Commerce  a40,228 
Dom.  Sec.  Corp. .Ltd.,  Tor-.a40,148 
J.  Addison  Reld,  Toronto. --o40, 132 
Wood,  Gundy  &Co.,  Torontoa40,lll 

Wm.  C.  Brent,  Toronto o40,029 

a  And    accrued    interest. 

North  Battleford,  Sask. — Price  Paid  for  Debentures. — 
We  are  advised  that  the  price  paid  for  the  $10,000  5%  side- 
walk debentures  awarded  on  May  14  to  Wood,  Gundy  & 
Co.  of  Toronto  (V.  88,  p.  1338)  was  par.  Denomination 
$1,000.  Date  July  1  1909.  Maturity  part  yearly  on  July  1 
from  1910  to  1919  inclusive. 

Oakville,  Ont. — Debenture  Sale. — Reports  state  that  $20,- 
000  4  3/2%  debentures  have  been  awarded  to  Wm.  C.  Brent 
of  Toronto.     Maturity  part  yearly  for  thirty  years. 

Ontario. — Bond  Offering. — Subscriptions  are  being  received 
by  A.  J.  Matheson,  Provincial  Treasurer,  for  a  4%  $3,500,000 
Consolidated  Revenue  Fund  loan  to  be  issued  in  the  form  of 


NEW  LOANS. 

S230,000 

CITY  OF  WILKES-BARRE,  PENNA. 

4:1^  Per  Cent  30- Year  Bonds 

SEALED  BIDS  will  be  received  by  the  Fi- 
nance Committee  of  the  City  of  Wilkes-Barre,  Pa., 
until  12  o'clock  Noon,  Wednesday,  June  30,  1909, 
for  the  purchase  of  $230,000.00  of  30-year  coupon 
bonds,  bearing  4}4  per  cent  interest,  payable 
semi-annually.  Address  bids  to  Fred.  H.  Gates, 
City  Clerk,  who  will  furnish  all  information  on 
application.  Certified  National  Bank  Check  for 
$5,000.00,  payable  to  Treasurer  of  said  City, 
must  accompany  each  bid.  The  right  is  reserved 
to  accept  or  reject  any  or  all  bids. 

R.  NELSON  BENNETT,  Chairman. 


Cuban   Securities 

A  SPECIALTY 

FRANCKE,  THOMPSON  S  mi 

Members  N.  Y.    Stock   Exchange 

4-3  Exchanare  Place 

Telephone  6444  Hanover 


BRANCH  OFFICE 
Bristol    BuildiDK.    3th    Awr.    and    4'.2d   St. 

Telephone  1558  Bryant. 


Adrian  H.  Muller  &  Son, 

AlJ€TIO:«EERS. 

Reguiar  Weekly  Sales 

OF 

STOCKS  and  BONDS 


EVERY  WEDNESDAY. 

Office,  No.  55  WIL.L.IA.n  STREET, 
Corner  fine  street. 


CHELTEN  TRUST  COMPANY 

5614  Germantown  Avenue, 
Philadelphia,  Pa. 

Solicits  the  business  of  Corporations  and  Munlct- 
patlttea  desinns  the  services  of  a  Registrar,  Truate* 
or  Financial  Agent. 


NEW  LOANS. 


S600.000 
State  of  North  Carolina 

BONDS 

Sealed  bids  will  be  received  at  the  State  Treas- 
urer's office,  Relelgh,  for  the  purchase  of  $500,000 
Four  Per  Cent  Bonds  of  the  State  of  North 
Carolina,  dated  July  1st,  1909,  running  forty 
years,  exempt  from  ail  taxation. 

Principal  and  Interest  payable  at  the  National 
Park  Bank,  New  York  City. 

All  bids  must  be  accompanied  by  a  certified 
check  for  two  per  cent  of  amount  bid. 

Bids  to  be  opened  at  my  office  at  12  noon, 
June    17th,    1909. 

The  right  is  reserved  to  reject  any  or  all  bids. 
B.    R.    LACY, 

State  Treasurer. 


C.  B.  Van    Nostrand 

36  WALL.  STREET 

INDUSTRIALS 


NEW  LOANS. 


THE  AiVIERICAN   MFG    CO. 

MANILA,  SISAL  AND  JUTE 

CORDAGE. 

65  Wall  Street.        -         New  York 


Albert  Kleybolte  &  Co., 

409    AValnut    Street, 
CINCINNATI,  O. 

Municipal, 
County,     State, 

and  Hlgh-Orade  Public    Service 
Securities 

Correepondenoe  Solicited 


825,000 

City  of  Osawatomie,   Kansas 

SEWER  BONDS 

Sealed  bids  will  be  received  up  to  two  P.  M.  of 
Tuesday,  the  22d  day  of  June,  1909,  at  Osawato- 
mie, Kansas,  for  approximately  $25,000  5%  sewer 
improvement  bonds.  Certified  check  of  5% 
shall  accompany  bids.  For  further  detailed  in- 
formation address  the  City  Clerk.  The  Council 
reserves  the  right  to  reject  any  and  ail  bids. 

J.  W.  ALLARD,  City  Clerk. 

Blodget,  Merritt  &  Co. 

BANKERS 

STATE,  CITY 

AND 

RAILROAD  BONDS 

6o  State  Street,     -     Boston 
30  Pine  Street,  -  New  York 


Perry,  Coffin  &  Burr, 

[NVESTMENT   BONDS 

60    State  Street, 
BOSTON. 


NATIONAL   LIGHT, 
HEAT    &    POWER    CO. 

GUARANTEED 
BONDS 


All  Issues 


A.  H.  Bickmore  &  Co., 

BANKERS 

30  Pine  Sireet,  New  York 


June  12  1909.! 
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coupon  bonds  in  the  denomination  of  $1,000  or  registered 
Ontario  Government  stock  in  sums  of  $50  or  multiples 
thereof. 

Authority  Chapter  8,  Statutes  of  1909.  Date  June  1  1909.  Intere.st 
semi-annually  at  the  office  of  the  Provincial  Treasurer  In  Toronto  or  at  the 
offices  of  the  Bank  of  Montreal  in  Montreal  or  New  York  City.  Maturity 
June  1  1939.  The  loan  is  free  from  all  taxation.  The  Issue  price  up  to 
June  30  will  be  102  and  after  that  date  102  and  accrued  Interest.  Cer- 
tified check,  payable  to  the  Provincial  Treasurer,  is  required. 

Description  of  Bonds. — We  are  advised  that  the  $1,150,000 
4%  30-year  T.  &  N.  O.  Railroad  bonds  awarded  on  June  1 
to  a  syndicate  of  banks  and  insurance  corporations  at  par 
are  dated  June  1  1909.  Denomination  $1,000.  Interest 
semi-annual . 

Osgoode  School  District  (P.  O.  Crooked  River),  Sask.^ — 

Debenture  Sale. — Nay  &  James  of  Regina  were  the  purchasers 
of  $800  5^%  10-year  school-building  debentures  of  this 
district. 

Peterboro,  Ont.- — Loan  Defeated. — The  proposition  to  loan 
$50,000  to  the  Purity  Ware  Co.  was  defeated  at  the  election 
held  June  1.     V.  88,  p.  1275. 

Prince  Albert,  Sask. — Debentures  Voted — Debenture  Offer- 
ing.— -The  following  4  3^%  debentures  were  authorized  at 
the  election  held  May  29  (V.  88,  p.  1338): 

$13,800  10-year  grading  debentures.      Vote  84  to  15. 
10.000  30-year  electrlc-llght  debentures.     Vote  86  to  11. 
14,000  30-year  water-works  debentures.     Vote  83  to  11. 
10,000  20-year  debentures  to  purchase  road  machinery.     Vote  73  to  22. 
26,400  10-year  street  debentures.     Vote  72  to  23. 

9,600  30-year  sewer-extenslon  debentures. 

Proposals  for  these  debentures  will  be  received  until   June  28 

Red  Deer,  Alberta. — Debenture  Election. — An  election  will 
be  held  June  24  to  vote  on  a  by-law  to  issue  $1 ,500  5%  5-year 
sidewalk  debentures. 

Rivers  School  District,  Man. — Debenture  Sale. — Nay  & 
James  of  Regina  have  purchased  $9,000  5%  20-year  school- 
building  debentures  of  this  district. 

Rocanville  School  District,  Sask. — Debenture  Sale. — 
Nay  &  James  of  Regina  were  the  successful  bidders  for  $6,000 
5%  20-year  debentures. 

St.  Louis  de  Langevin  School  District,  Sask. — Debenture 
Sale. — -It  is  reported  that  $800  6%  10-year  debentures  have 
been  sold  to  the  Ontario  Securities  Co.  of  Toronto. 


St.  Mary's,  Ont. — Debenture  Election. — A  by-law  to  raise 
$40,000  for  school  purposes  will  be  voted  on  by  the  rate- 
payers, according  to  reports,  on  June  28. 

Saskatoon,  Sask. — Debenture  Offering. — Proposals  will  be 
received  until  5  p.  m.  June  30  by  J.  H.  Trusdale,  City  Clerk, 
for  $184,800  5%  30-year  debentures.     Interest  semi-annual. 

Strathcona  School  District,  Alberta. — Debenture  Sale. — 
An  issue  of  $20,000  5%  30-year  school-building  debentures 
was  recently  awarded,  we  are  advised,  to  Nay  &  James  of 
Regina . 

Strome  School  District,  Alberta. — Debenture  Sale. — This 
district  has  awarded  $3,000  5}y^%  10-year  school-building 
debentures  to  Nay  &  James  of  Regina. 

Sydenham  School  District,  Alberta. — Debenture  Sale. — 
Nay  &  James  of  Regina  purchased  $1,200  10-year  school- 
building  debentures  on  May  10  for  $1,206.50  (100.541)  for 
53^s.  Date  May  19  1909.  Interest  annual.  Maturity 
part  yearly  on  May  19  from  1910  to  1919  inclusive. 

Tache  School  District  (P.  O.  Qa'Appelle),  Sask. — De- 
benture Sale. — A  recent  is.sue  of  $1,000  5%%  10-year  school- 
building  debentures  was  awarded  to  Nay  &  James  of  Regina. 

Tofield  School  District,  Alberta. — Debenture  Sale. — This 
district,  we  are  informed,  has  awarded  $15^000  5%  20-year 
school-building  debentures  to  Nay  &  James  of  Regina. 

Welwyn,  Sask. — Debenture  Sale. — This  village  has  sold 
an  issue  of  $2,000  7%  15-year  permanent-improvement 
debentures  to  Nay  &  James  of  Regina. 

Wesley  View  School  District  (P.  O.  Tiyaske),  Sask. — 
Debenture  Sale. — An  issue  of  $1,800  5}A%  10-year  debentures 
for  erecting  and  furnishing  a  new  school  was  sold  to  Nay  & 
James  of  Regina. 

Whitby,  Ont. — Debenture  Offering. — Proposals  will  be 
received  until  June  19  by  Joseph  White,  Town  Clerk,ffor 
$16,000  5%  30-year  water-works  and  electric-light-extension 
bonds.     Interest  January  2  and  July  2. 

Yorkton,  Sask. — Debenture  Offering. — Proposals  will|[be 
received  until  6  p.  m.  June  15  by  R.  H.  Lock,  Secretary- 
Treasurer,  for  $55,000  5%  sewerage-system-extension  deben- 
tures. Interest  annual.  Maturity  part  yearly  for  thirty 
years. 


MISCELLANEOUS. 


HUNT,  SAlTONSTAll  &  CO.. 

Members  fievr  Vork  8tock  Exchanse 

Investment  Secnrttles 

60  $iTATE  STREET 
BOSTOiW 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION 

SEASON  GOOD  &  MATER, 

Mercantile  Library  Building 
OINOmNATI 

Charles  M.  Smith  &  Co. 
CORPORATION  AND 
MUNICIPAL    BONDS 

FIRST  NATIONAL  BANE  BUILDING 
CHICAGO 

P.    J.   GOODHART  &    CO., 

Bankers 

A7  BROADWAY         -        .         NEW  YORK 

Telephone  2240  Rector 
326  Walnut  Sr.,  (Mnclnnatt 

Bank  and  Trust  Co.  Stocks 

WEBB    &    CO,, 

INVESTMENT    SEOUBITIES. 

74  BROADWAY.  NEW  YORK 

Eata.blUb*d  l»»a. 

H.  C.  Speer  &  Sons  Co. 

First  Nat  Bank  Bnflding,  Chleairo 

"'''  "'""'''  .,p  BONDS. 


AND   TOWNSHI 


MISCELLANEOUS. 
BONDS 

Acceptable  for  Deposit  by 

Canadian   Government 


W.  A.  MACKENZIE  &  CO., 

TORONTO,  CANADA 


BLACKSTAFF   &    CO. 

INVESTMENTS 

1332  Walnut  Street 
PHILADELPHIA 

LIST  OF  SPECIALTIES  QN  REQUEST 


T.  W.  STEPHENS  &  00. 


Investment  Bonds 


2  WALL  STREET,    NEW  YOBE. 


A.  B.  Leach  &  Co.. 

BANKERS, 

149  Broadway,  KEIW  YORK 


140  Dearborn  St.,   CHICAGO 


28  State  St.,  BOSTON 


421   Clie«tnat  St.,    PHILiADELPBIA 


ACCOUNTANTS. 


Arthur   Young  &   Co. 

Certified  Public  Accountants 

(<l>t.l^OI^) 

New  York,  30  Pine  Street 

Mllwankee,  633  Uf<IU  Bldar 

ChlcaKO,  1315  Moaadaock  Block 

Kansas  Citr,  1106  Commerce  Bldg, 


LYBRAND, 

ROSS  BROS  & 

MONTGOMERY 

Certified    Public  Accountants 

(Pennsylvania) 

Land  Title  Bntldlng 

PH1L.ADE1.PHIA. 

Cltr  InvestlnK  Bids..  163  Broadway 

NKW  YORK. 

Union  Bank  BaildinK 

PITTSBURGH. 


JAMES    PARK    &    CO 

CERTIFIED   PUBLIC  ACCOUNTANTS 

New  York, Chicago,  Gincinnati  and 
London,  England. 

AUDITORS      FOR      FINANCIAL     INSTITU- 
TIONS,   INDUSTRIAL    AND 
MINING  COaIPANIES 
Investigations,  Financial  Stat'ments. 

Periodical  Audits  and  Accounting. 

HARRY    J.    WELCH 

CHARTERED  ACCOUNTANT 

Audita,  Investigations,  Cost  and  General  Systems 

43  *«  INGssT..  V*.    TORONTO.  CANA     A 

ALFRED  ROSE  &  CO., 

CERTIFIED  PUBLIC  ACCOUNTANTS 
56  Pine  Street,     -     NEW  YORK 

Telephone  4261  John. 


LOOMIS.  CONANT&  CO. 

CERTIFIED    PUBLIC  ACCOUNTANTS 
30  Broad   Street,  New  York 

Tel.  495-*  Broad. 
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^xn&t    (S^CYapKUv;, 


DDltes  States  Tnist  GoiaDii  of  lew  Toil 


Chartered  1803 
45  and  47  Wall  street. 

CAPITAL, 

SURPLUS  AND  UNDIVIDED  PROFITS, 

This  Company  acts  as  Executor,  Administrator.  Guardian.  Trustee 
•(her  reooKnlzed  trust  capacities. 

It  allows  interest  at  current  rates  on  deposits. 

It  holds,  manages  and  invests  money,  securities  and  other  property,  real  or  personal,  tor  estates 
sorporatlons  and  Individuals. 


$2,000  000.00 
$J3,4.!2,56*.2  I 

Court  Depositary  and  Id 


■DWARD  W.  SHELDON,  President, 
WILLIAM  M.  KINGSLEY,  2(1  V.-P. 
WILFRED  J.  WORCESTER,  Asst.  Sec. 


JOHN  CROSBY  BROWN,  Vice-Pre3. 
HENRY  E.  AHERN,  Secretary. 
CHARLES  A.  EDWARDS,  2d  Asst. Sec. 


/•hn  Crosby  Brown; 
W.  Bayard  Cutting, 
Oharles  S.  Smith, 
WUllam  Rooketeller, 
Alexander  B.  Orr. 


TRUSTEES. 
JOHN   A.  STEWART,  Chairman  or  the  Board. 
William  H.  Macy,  Jr.,       John  Claflln, 
William  D.  Sloane,  John  J.  Phelps, 

Gustav  H.  Schwab.  John  S.  Kennedy, 

Frank  Lyman.  D.  O.  Mills, 

George  F.  VIetor,  Lewis  Cass  Ledyard, 

James  Stillman,  Lyman  J.  Gage. 


Payne  Whitney. 
Edward  W.   Sheldon 
Chauncey  Keep, 
George  L.  Rives, 
Arthur  C.  James, 


DliiioislViist&SaTiiiasBaiik 

CfllCAOO 

Capital  and.  Surplixs 
1^13,a00,000 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts 

Deals  in  Investment  Securities  and  Foreign  Exchange 

Transacts   a   General    Trust    Business. 


CORRESPONDENCE    INVITED. 


The 
Trust  Company  of  America 

37-43  WALL  STREET,  NEW  YORK. 
COLONIAL  BRANCH:  LONDON  OFFICEs 

222  Broadway,  New  York.  95  Gresham  St.,  London.  E.  C. 


CAPITAL  AND  SURPLUS   $8,000,000 


Issues  Interest-bearing  certificates  of  deposit. 
Receives  deposits  subject  to  chieclc. 


Wilkinson,  Reckitt,  Williams  &  Co* 

CERTIFIED  PUBLIC  ACCOUNTANTS 


NEW  YORK 

52  Broadway 


CHICAGO 

Marquette  Bid». 

LONDON, ENGLAND 

Leadenhall  Bid's. 


PHILADELPHIA 

MutualvLif*  Btd». 


CAPITAL 
$1,200,000.00 


Union  Trust  Company 

OF   NEW  YORK 

CHARTERED  1864  80  BROADWAY 

Branch  425  Fifth  Avenue,  Corner  38 Mi  Street 
With  Mfdern  Safe  Deposit  Vaults 


Capital  $1,000,000 
Surplus  (earned)  $8,000,000 

ALLOWS  INTEREST  ON  DEPOSITS. 

Acts  as   Executor,   Guardian,   Trustee.    &c 

Administers  "Institutional"   and   Other 

Fiduciary  Trusts 

Rece  ves    Securities    for    Safe    Keepins   and 

Collection  of  Income. 


TRU.STEES 


af  Cincinnati 


SURPLUS  FUND 
$300,000.00 

MELVILLE  B.  INQALLS,   President 
EDWIN  0.  Q08H0RN,  Vice-President.  HENRY  C.   YEROASON.  Vlce-Preildent. 

WILLIAM  W.   BROWN,   Vice-President.  WILLIAM   P.  STAMM.  Cashier. 

GEO.  R.  BALCH,  Vice-President.  CHA3.  A.  STEVENS.  Asst.  Cashier. 

BOARD  OP   DIRECTORS 
M.     E.     INQALLS.    Chairman    Board    of    Directors     FRANK   L.   PFAFF,   Buhr,   Pfafl   &  Co..   Wholesale 
~    ~     "    '      '  Confectioners. 

E.  B.  STANLEY.  Am.  Laundry  Machinery  Mfg.  Co. 
E.  R.  STEARNS.  Treas.  Stearns  &  Foster  Co. 
PETER  G.  THOMSON.  Preat.  Champion  Coated  Paper 

Co.,    Hamilton,   Ohio. 
HENRY  C.  YEISER.  Prest.  Globe  Wernicke  Co. 
HENRY  C.   YERGASON.  Vice-President. 
SAMUEL  POGUB.  Prest.  H.  &  S.  Pogue  Co. 
MORRIS    L.    STERNBERGER.    Prest.    CommereJ*) 

Bank,  Jackson,  Ohio. 
W.  W.  BROWN,  Vice-President. 
CHAS.  A.  STEVENS,   Asst.  Cashier, 


O.  C.  C.  A  St.  L.  Ry.  Co. 
LEVI  A.  AULT.  Prest.  The  Ault  *  Wlborg  Co. 
GUVER  M.  BAKE,  Vice-Preat.  Miami  VaUey  National 

Bank,  Hamilton,  Ohio. 
QBORGE    R.    BALCH.    VIce-Prest.    The   Cincinnati 

Realty  Co. 
J.  R.  CLARK.  Prest.  Union  Central  Life  Ins.  Co. 
n>WIN  C.  GOSHORN.  Mgr.  National  Lead  Co. 
W.  B.  MELISH.  Prest.  The  Bromwell  Brush  A  Wire 
IQoods  Co. 
dKNRY  NEWBURQH,  Treas.  The  Louis  Newburgh 

Oo.,  Hamilton,  Ohio. 


Wa'ter  P.  Bliss, 
Amory  S.  Carhart, 
John  W.  Castles, 
Alex.  S.  Cochran, 
Amos  F     Eno, 
Frederic  deP.  Foster, 
Harrison  E.  Gawtry, 
Robert  W.  Goelet. 
Adrian  Iselln  Jr., 
Augustus  W.  Kelley, 


H.  Van  R.  Kennedy, 
James  Gore  King, 
W.  Emlen  Roosevelt, 
N.  Parker  Shortrldge, 
J-mes  Speyer, 
John  V.  B.  Thayer. 
Charles  H.  Tweed, 
Richard  T.  Wilson. 
James  T.    Woodward. 
William  Woodward. 


Accounts  of  Banks.  Firms.  Corporations  and  Individuals  Solicited 
upon    (he   Most    Liberal   Terms   Consistent    «ltb    Oood   B/mklog. 


OFFICERS 
JOHN  W.  CASTLES.  President. 
AUGUSTUS  W.  KELLEY,  Vlce-Prest. 
JOHN  V.  B.  THAYER,  Vlce-Prest.  &  Sec. 
EDWARD  R.  MERRITT,  Vlce-Prest. 
GEORGE  GARR  HENRY.  Vlce-Prest. 
0.   C.   RAWLINGS,   Trust   Officer. 
HENRY   M.   POPHAM,    1 
T.  W.  HARTSHORNE.     [Asst.  Sec'ys. 
HENRY   M.   MYRICK,    > 


Manhattan 
Trust 


Company 


20  Wall  Street 

Corner  Nassau 

NEW  YORK 


UNITED  STATES 

MORTGAGE  &  TRUST 

COMPANY 

NEW  YORK 


CAPITAL, 
$2,000,000.00 


SURPLUS, 
$4,000,000.00 


OFFICERS 

CORNELIUS  C.  CUYLER President 

JOHN  W.  FLATTEN Vice-President 

ARTHUR  TURNBULL--. Vice-President 

CALVERT  BREWER Secretary 

CARL   Q.   RASMUS Treasurer 

JOSEPH  ADAMS Asst.  Treasurer 

FRANK  J.  PARSONS. --Asst.  Secretary 
HENRY  L.  SERV0SS---Asst.  Treasurer 
T.  W.  B.MIDDLETON.-Asst.  Secretary 


55  Cedar  St. 
73rd  St.  &  B'way  135th  St.  &  8tb  Ave 


A.  Strassburger, 

Southern  Investment  Securitim. 
monigomery,  ala. 


finanrml 


Bank  &  Quotation  Section 
Railway  Earnings  Section 


INCLUDING 


Railway  &  Industrial  Section 
Bankers'  Convention  Section 


Electric  Railway  Section 
State  and  City  Section 


VOL.   88. 


SATURDAY,  JUNE  19  1909. 


NO.  2295. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year $10  00 

For  Six  Months (i  00 

Eui'opean  Subscription  (including  postage) 13  00 

European  .Subscription  six  months  (including  postage) 7  50 

Annual  Subscription  in  London  (including  postage) £2  148. 

Six  Mont  lis  Subscription  in  London  (including  postage) £1  11  s. 

Canadian  Subscription  (including  postage)  $11  50 

Stibscription  includes  followinci  Supplements — 


BANK  AND  QUOTATION  (monthly) 
■RAILWAY  AND  INDUSTRIAL  (quarterly) 
Railway  Earnlngs  (monthly) 


•STATE  AND  CITY  (semi-annually) 
Klectkic  B.\ilway  (S  tunes  yearly) 
BANKEhS'  CONVENTION  (yearly) 


Terms  of  Advertising — Per  Inch  Space 


Transient  matter  per  inch  space  (14  agate  lines) $4  20 

C  Two  Months         ( s  times) 22  00 

)  Three  Mouths    (13  times) 2!)  00 

-    Six  Months         (20  times) 50  00 


Standing  Business  Cards 


(  Twelve  Months  ( 5 2  times) 8 7  00 

CHICAGO  OFFICE— P.  Bartlett,513  Monadnock  Block;  Tel.  Harrison  4012. 
LONDON  OFFICE— Edwards  &  Smith,  1  Drapers'  Gardems,  E.  C.     ' 

WILLIAM   B.  DANA   COMPANY,  Publisliers, 
P.  O.  lioxOSS.       Fi'ont,  Pine  and  Depeyster  Sts.,       New  Yorli. 

Published  every  Saturday  mornin,'  by  WILLIAM  B.  DANA  COMPANY 
■William  B.  Dana,  President;  Jacob  Seibert  Jr.,  Vice-Pres.  ami  Sec.:  Arnold 
G.  Dana,  Treas.    Adtii'csses  ot  all.  Office  ol  the  Company. 

CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  &c.,  indicates 

that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.  S. 

for  week  end.  June  19  have  been  $3,306,213,577,  against  $3,- 

494,295,784  last  week  and  $2,196,055,827  the  week  last  year. 


Clearings — Returns  by  Telegraph  June  19 

1909. 

1908. 

% 

New  York     _ ,   _ 

.$1,832,021,326 

114,710,140 

112,133,952 

22,293,563 

237,956,230 

52,129,911 

11,678,734 

$1,049,151,012 
98, 074, .593 
91,280,408 
18,776,110 
187,597,800 
47,260,1.52 
11,235,591 

4-74  6 

Boston 

Philadelphia 

Baltimore 

Chicago 

+•17.0 
+28.3 
+  18.7 
+26.8 
+  10  4 

New  Orleans 

+  3  9 

Seven  cities,  5  days 

Other  cities,  5  days 

$2,382,923,856 
420,673,294 

$1,503,375,666 
338,276,474 

+  58.5 
+24.4 

Total  all  cities,  5  days 

All  cities,  1  day.. 

$2,803,597,150 
502,616,427 

$1,841,652,140 
354,403,687 

+  52.2 
+  31.8 

Total  all  cities  for  week 

$3,306,213,577 

$2,196,055,827 

+  50.6 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  June  12,  for  four  years. 


Week  ending  June  12. 

Clearings  at — 

Inc  .or 

1909. 

.      1908. 

Dec. 

1907. 

1906. 

New  York 

2,323,856,393 

$ 
1.158.450,353 

+  100.6 

S 
1,478,712,597 

$ 
1.769,245.963 

Philadelphia 

132,486.881 

103,357,063 

+  28.2 

136,902,394 

144,446,916 

Pittsburgh 

45,366,840 

38,657,643 

+  18.3 

53,580,260 

47,896,515 

Baltimore 

27,271,508 

23,181,203 

+  17.6 

29,849,661 

25,855,010 

BufEalo   ...      .    . 

8.500,755 

7,747  050 

+  9  7 

8  848  208 

7,390  010 

Washington 

6,774,835 

5,901,460 

+  31.7 

6.025,918 

5,857,147 

Albany     

5,691,049 

5,268,415 

+  8  0 

7.777.966 

5.210,190 

Rochester 

3.992,013 

2,794,443 

+  42.9 

3.884.009 

4.065.991 

Scranton 

2,344,630 

2,194,582 

+  6.8 

2.149,158 

2,177,886 

Syracuse 

1,968,849 

1,582,504 

+  24.4 

2,140,459 

1,717.710 

Reading   

1,411,151 

1,397,736 

+  10.0 

1,444.107 

1,374.499 

Wilmington 

1,365,261 

1,247.804 

+  9.5 

1,39S,5(>5 

1,212,563 

WUkes-Barre  ... 

1,376,548 

1.12.i,855 

+  22.5 

1,175,779 

895,802 

Wheeling   

1,723,060 

1.292,952 

+  33.3 

1,192,663 

1.014.231 

Harrlsburg 

1,200,000 

1,186,634 

+  1.1 

1,120,417 

1,030,731 

Trenton    

1,451,526 

1,048,662 

+  38.4 

York 

924,334 

795,449 

+  16.2 

Erie 

649,131 

656,121 

—1.1 

688,839 

647,513 

Greensburg 

605,167 

557,836 

+  8.6 

556,587 

574.636 

Blnghamton 

458,600 

465.900 

—1.6 

576,200 

510.410 

Chester 

554,788 

406.112 

+36.6 

553,300 

552,831 

Altoona 

389,165 

379,915 

+  2.4 

Franklin 

278,789 

293,746 

-5.1 

286.201 

353,384 

Total  Middle.. 

2,570,641,273 

1,359.987.438 

+89.0 

1.738,863,288 

2,022,029,928 

Boston    

155,885,136 

132,629,711 

+  17.5 

160,733,993 

154.974.680 

Providence  

7,452,400 

6,313.000 

+  18.0 

7,679, .300 

7.741.400 

Hartford  _ 

3,536,611 

3,108.477 

+  13.8 

3.699.769 

3,324,657 

New  Haven 

2,896,893 

2,248,961 

+  28.8 

2,708.365 

2,572,242 

Springfield 

2,312,000 

1,732,000 

+33.5 

2.312,375 

1,900,837 

Portland _ 

1,697,899 

1,692,894 

+  0.3 

1,826,827 

1,847, .530 

Worcester 

1,677,503 

1,407,052 

+  19.2 

1,501,029 

1,602,053 

Fall  River 

1,068.113 

975,323 

+  9.5 

1,063,990 

908,032 

New  Bedford 

976,469 

738,595 

+32.2 

738.803 

785, .594 

Lowell    

502,785 

498  035 

+  1  0 

586  249 

568  782 

Holyoke 

523,546 

446,397 

+  17.3 

4471363 

469,311 

Total  New  Eng. 

178.529.355 

151.790,545 

+  17.6 

183,298.063 

176,695,118 

Clearings  at — 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo. 

Peoria 

Grand  Rapids... 

Dayton 

Evansvllle 

Kalamazoo 

Springfield,  111  .. 

Fort  Wayne 

Rockford 

Akron 

Youngstown 

Lexington 

Canton 

Bloomlngton 

Decatur   

South  Bend 

Quincy 

Springfield,   Ohio 

Danville 

Mansfield 

Jackson  

Jacksonville,  111. 

Ann  Arbor 

Adrian   


Tot.  MId.West. 

San  Francisco.. 

Los  Angeles 

Seattle   

Salt  Lake  City. - 

Spokane. 

Portland 

Tacoma 

Oakland 

Sacramento 

San  Diego 

Helena  

Fargo   

Sioux  Falls 

San  Jose 

Stockton  

Fresno 

North  Yakima  . 
Billings 


Week  ending  June  12. 


1909. 


Total  Pacific.. 

Kansas  City 

Minneapolis 

Omaha 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Lincoln  

Topeka  

Davenport 

Colorado  Springs 
Cedar  Rapids  _ 

Pueblo    

Fremont 

Duluth 


Tot.  oth.West. 

St.  Louis 

New  Orleans 

Louisville 

Houston -- 

Galveston 

Richmond    

Memphis 

Fort  Worth 

Atlanta 

Savannah  

Nashville    

Norfolk 

Birmingham 

Jacksonville 

Chattanooga 

KnoxviUe  _ 

Augusta 

Little  Rock 

Mobile 

Charleston 

Oklahoma 

Macon 

Beaumont    

Austin 

Qlcksburg 


Total  Southern 


Total  all. 


Outside  N.Y. 


Canada — 

Montreal 

Toronto    

Winnipeg 

Qancouver 

Ottawa 

Quebec 

Hahfax 

Hamilton 

St.  John 

London  

Calgarv 

Victoria    

Edmonton 


Total  Canada  . 


273,276,322 

26,074,(500 

15,205,698 

14,218,079 

11,094,27 

8,225,984 

6,099,200 

3,504,823 

2,533,110 

2,503,423 

2.253.938 

1.795.489 

1.480,410 

1,013,758 

920,6.56 

644,291 

635,000 

908,637 

776,130 

566.199 

496.420 

475,000 

496.208 

522.351 

481.336 

325,382 

389,358 

330,000 

240,336 

208,079 

41,245 


376.735.744 

36.746.689 

13,576,4.58 

11,807,310 

5.570.561 

7.580,296 

7.550,451 

5,986,731 

1,967,576 

1.219.000 

1.117.000 

1.077.739 

688,262 

665,000 

440,770 

516,151 

546,930 

431,562 

174,467 


97,662,953 


44,260 

16.399 

15.289 

8,557 

8,678, 

5,555 

3,504 

3,276 

2,599 

1,488 

1.285 

1,105 

692 

887 

559 

398 

2,714 


,634 
,696 
,204 
,692 
,076 
,000 
,858 
,043 
,634 
,630 
,694 
,32  2 
,2(55 
,994 
,978 
,070 


1908. 


210,488,707 

21,842,500 

13,515,(593 

14,117,829 

10,650,1(53 

7.339,221 

5,440,900 

3,338,346 

2.227.112 

1.951.197 

1.657,663 

1,871,917 

1,002,018 

881,980 

993,811 

662,425 

550,000 

606,128 

511,523 

443,580 

471,924 

470,879 

456,847 

439,132 

378,061 

370,723 

310,015 

300,000 

203,261 

167.021 

41.912 


309.702.488 

31.527.974 

10,144.620 

8,640,243 

6,333,214 

6,020,395 

6,005,840 

4,029,605 

1,456,949 

836,614 

810,000 

740,261 

535.348 

485,000 

452,000 

499,494 

442,701 

288,133 

201,302 


Inc.  or 
Dec. 


% 

+  26.2 

+  19.4 

+  12.5 

+  0.7 

+  4.2 

+  12.1 

+  12.1 

+  5.0 

+  13.7 

+  28.3 

+  36.0 

—4.1 

+  47,7 

+  15.0 

—7.4 

—2.7 

+  15.5 

+  49.9 

+  51.8 

+  27.6 

+  5.2 

+  0.9 

+  8.6 

+  19.0 

+  27.3 

—12.2 

+  25.6 

+  10.0 

+  18.2 

+  24.6 

—1.6 


197  Not  Included 


114.538.790 

63,474,510 

15,134„887 

12,243,237 

11,374,559 

4,931,500 

6,923,450 

4,341,799 

5,002,408 

*7, 817,097 

3,133,716 

3,443,9,57 

2,524,670 

1,980,000 

2,004,989 

1,771,086 

1,331. ,588 

1,331,090 

1,541.622 

1.266.742 

1,301  ,.532 

1,800,000 

7,50,936 

708,974 

627,311 

226,009 


156,187,669 


3,494,295,784 


1,170,432,391 


39.990.000 

29,075,294 

11,460,000 

5,250,000 

3,461,677 

2,700,000 

1,925,000 

1,635,435 

1,477,-396 

1,266,192 

1,886,179 

1,350,000 

915.000 


102,392.173 


79,449,693 

26,640,970 

16.282.887 

10,899,951 

7,547,558 

7.851,431 

4,637,706 

2,891,060 

1,956,144 

1,619,623 

1,294,215 

1,047,424 

859,350 

642,865 

610,708 

442,736 

292,114 


85.335,311 

57,098,939 

12.818.902 

10,9.37,211 

8,285,544 

5,322,500 

5,164,152 

4,517,796 

4,575,887 

3,938,157 

2,964,.507 

2,619,034 

1,805,935 

1.800,000 

1,489,989 

1,448,716 

1,270,384 

1,184,797 

1,115,681 

1,090,502 

1.105,225 

881.062 

558.924 

556,376 

529,275 

334,238 


1.33,409,536 


2,119,675,011 


961,224,658 


28,252,749 
20,404,016 
9,154,3.58 
3,310,715 
3,025,078 
2,403,280 
1,900,259 
1,204,799 
1,476.197 
1,009,190 
1.100.178 
1.180,016 
690.092 


75,110,917 


+  21.6 

+  16.6 
+33.8 
+36.7 
—12.0 
+  25.9 
+  25.7 
+  48,6 
+  35.1 
+  45.7 
+  37.9 
+  45.6 
+  28,6 
+37.1 
—2.5 
+  3.3 
+  23.5 
+  49.8 
—13.3 

+22^9 

+  66.1 
+0.7 
+  40.3 
+  13.4 
+  10.5 
+  19.8 
+  21.2 
+  67.5 
+  60.5 
+  15.0 
+  22.7 
+  28.7 
+  7.7 
+  45..: 

+  20.4 

+36.3 

in  total 


1907. 


247,551.606 

27.945,700 

19,131,427 

14.749,613 

10.928.376 

8.889.890 

5.651.800 

4.794.100 

2.735,839 

2. 657.. 588 

2.101,917 

2,024,669 

1,063,186 

1,031.301 

849,073 

795,057 

784,000 

686,000 

672,937 

595,005 

457,789 

475,384 

480,540 

456,579 

490,759 


398,147 
308,00(1 
250,027 
136.941 
35,000 


359,128,250 

41,913,257 

11,824,762 
10,415,657 
6,375,175 
6,084,972 
8.695,389 
5,088,788 
2,738,639 


817,006 
677,820 
460,000 
548,254 


1906. 


205,307,445 

25,539,900 

17,437,062 

13.415.888 

9.857.258 

7.1547,491 

5,252,100 

4,117,954 

2.334.598 

2.229.913 

1.988.484 

1.582.988 

874.170 

878,898 

774,018 

736,369 

623,373 

497,168 

567,596 

513,784 

370,888 

328,760 

517,533 

300.676 

382,913 


368,210 
280,000 
184,426 
136,779 


305,046,665 

30,518,122 
11,378,917 
9,231,730 
5,515,535 
4,185,631 
5,670,386 
3,624,034 
3,834,299 


650,471 
671,035 
3.33,891 
347,243 


+  34.2 
+  11.2 
+  18.1 
+  11.9 
+  37.3 

—7.5 
+  34.1 

—3.8 

+  9,1 
+  98.5 

+  5.7 
+  27.8 
+  34.3 
+  10.0 
+  34.6 
+  22.3 

+  4.8 
+  12.4 
+  33.2 
+  16.1 
+  17.7 
+  104.3 
+  34.4 
+  27.4 
+  18.5 
—32.4 


+  17.1 

"+2^8 


+  41.5 
+  42.5 
+  25.2 
+  58.6 
+  14.4 
+  12.4 
+  1.3 
+35.8 
+  0.08 
+  25.5 
+71.6 
+  14.4 
+  32.6 


+36.3 


95,639,719 

32,320,293 

23,758,693 

11,542,218 

9,402,556 

7,769,542 

5,579,870 

2,920,298 

2,177,719 

1,516,014 

1,816,418 

982.117 

782,000 

776,945 

691,122 

625,397 

360,537 


103,021,739 

62,574,563 

16,268,085 

13,490,540 

11,039,004 

6,234,500 

6,046,809 

4,335,379 

4,053.460 

4,716.236 

3,519,363 

3,891,478 

2,561,858 

2,3.50,000 

1,682,93? 

1,4,89,421 

1.493.672 

1,221.499 

1,282,045 

1,493,269 

1,225,000 

1,080,239 

640,540 

478,640 


75,951.294 

23.990,327 

16.900.903 

9.427.269 

7.203,294 

6.628.463 

5,504.918 

2.367.408 

1.945,717 

1,208,678 

1,509,440 

919,106 

890,017 

710,458 

461,421 

513,883 

260.354 


153,168.532 


2.633.119,591 


1.154,406,994 


29,027,730 

24,.331,.589 

11,704,742 

3,673,468 

2,965,375 

2,230,344 

1,860.283 

1,587,740 

1,417,177 

1,236.370 

1,365,949 

1,263,494 

937,747 


80,441,656 

55,886,860 

15,550.489 

13,243,280 

8,470,1.30 

5,403,000 

5,818,888 

3,655,289 

2,8.59.283 

4,263,231 

3,054,254 

3,201,882 

2.094,272 

2,194,018 

1.388.404 

1,288,866 

1,619.445 

1,342,129 

1,018,658 

1,377.165 

1,080,1.56 

1,000,000 

471.951 

356,125 


136.437.265 


2,796.611,926 


1.027,365,963 


83,602,028 


30,620,465 

22,939,687 

8,369,721 

2.492,451 

2,004,503 

1,814,275 

1,939,504 

1,425,481 

1,078,081 

1,106,560 

9.32,456 

692,901 


75.414,085 


*  This  year's  clearings  con.sidei-ably  Increased  by  out-of-town  clearings  department 
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OUR  RAILWAY  EARNINGS  ISSUE. 

We  present  to  our  subscribers  to-day  the  fifth  num- 
ber of  our  new  monthly  "Supplement,"  the  "Railway 
Earnings  Section."  This  new  publication,  as  ex- 
plained by  us  at  length  when  the  earlier  issues  were 
put  out,  gives  the  figures  of  earnings  and  expenses 
for  the  latest  month  of  every  operating  steam  railroad 
in  the  United  States,  big  and  little,  which  is  required 
to  file  monthly  returns  with  the  Inter-State  Commerce 
Commission — altogether  over  800  roads,  or  systems, 
comprising  an  aggregate  of  more  than  230,000  miles 
of  line. 

Besides  the  figures  for  the  latest  month,  which  this 
time  is  April,  we  also  give  for  each  company  the 
results  for  the  fiscal  year  to  date.  In  other  words, 
we  furnish  not  alone  the  April  comparison  but  that 
for  the  ten  months  of  the  fiscal  year  from  July  1  to 
April  30.  There  are  always  some  companies  which 
are  behindhand  and  where  in  any  case  the  April  figures 
are  missing  we  have  inserted  those  for  the  latest 
previous  month  to  be  found  in  the  public  records. 
Our  means  of  obtaining  transcripts  of  these  monthly 
statements  are  perfect,  and  all  returns  filed  with  the 
Inter-State  Commerce  Commission  at  Washington  up 
to  yesterday  will  be  found  included  in  this  new  number 
of  our  "Railway  Earnings  Section."  Not  only  do  we 
give  all  the  roads  maldng  returns,  but  we  also  show 
all  the  items,  both  in  the  revenues  and  expenditures, 
embraced  in  the  returns,  with  only  three  minor  excep- 
tions. 

We  wish  to  repeat  what  we  have  previously  said, 
namely  that  we  take  every  precaution  to  guard 
against  errors,  but  if  any  mistake  should  unfortunately 
creep  in,  the  reader  must  not  assume  that  such 
blunders  are,  necessarily,  of  our  making.  Many  of  the 
returns,  especially  in  the  case  of  the  smaller  roads, 
come  to  us  in  a  very  muddled  state,  and  it  is  no  easy 
task  to  unravel  the  tangle  in  them.  Where  discrepan- 
cies come  to  our  notice  we  undertake  to  clear  them  up, 
or  we  have  our  representative  at  Washington  consult 
the  Statistical  Department  of  the  Inter-State  Com- 
merce Commission  with  regard  to  the  same.  Mani- 
festly, however,  it  is  impossible  in  the  case  of  such  a 
tremendous  mass  of  figures,  covering  thirty  solid 
pages,  to  verify  every  statement,  and  also  all  the  figures 
contained  in  the  same.  Hence,  there  is  always  a 
chance  that  some  of  the  blunders  made  by  the  railroads 
themselves  will  be  repeated. 

We  also  bring  together  in  the  "Chronicle"  itself  to- 
day, in  our  department  devoted  to  "Railroad  Earn- 
ings," pages  1552  to  1553,  the  figures  furnished  by  the 
companies  themselves  where  these  differ  from  those 
filed  with  the  Inter-State  Commerce  Commission  and 
also  where  the  roads  go  beyond  the  requirements  of 
the  Commission  and  pubhsh  the  fixed  charges  in  addi- 
tion to  the  earnings  and  expenses.     Where  the  com- 


panies own  returns  do  not  correspond  with  those  of 
the  Commission,  it  will  be  understood  that  the  basis 
of  cumputation  is  different.  It  should  also  be  remem- 
bered that  the  Inter-State  Commerce  returns  deal  only 
with  railway  operations.  Where  a  company  is  also 
engaged  in  another  class  of  business,  this  latter  is  not 
covered  by  the  returns  filed  with  the  Commission. 
There  are  only  three  or  four  of  such  companies  alto- 
gether, but  a  very  conspicuous  instance  is  the  Reading 
Company.  The  earnings  of  the  railway  business  of 
this  company  (under  the  designation  of  Philadelphia  & 
Reading  Railway)  will  be  found  in  the  current  issue 
of  the  "Railway  Earnings  Section";  the  operations  of 
the  Coal  &  Iron  Co.  can  only  begot  from  the  com- 
pany's own  statement,  published  in  the  "Chronicle" 
to-day  on  page  1552. 


THE  FINANCIAL  SITUATION. 

The  financial  markets  received  some  hard  knocks 
this  week,  and  on  the  Stock  Exchange  on  Thursday 
there  was  a  drop  in  prices  strongly  suggestive  of  the 
turbulent  days  of  the  Roosevelt  Administration.  As 
in  those  days,  too,  the  main  source  of  the  disturbance 
came  from  Washington,  where  some  very  revolutionary 
projects  are  being  broached.  There  were  also  some 
minor  unsettling  influences,  such  as  the  hitch  attending 
the  listing  of  U.  S.  Steel  Corporation  shares  on  the 
Paris  Bourse  and  a  sharp  break  abroad  in  the  price  of 
copper.  But  these  latter  do  not  merit  any  great 
amount  of  attention.  As  far  as  Steel  stock  is  con- 
cerned, it  cannot  make  any  great  difference  whether 
the  shares  (or  certificates  representing  the  same)  are 
officialty  listed  in  Paris  or  not.  The  phenomenal  rise 
in  the  price  of  these  shares  the  present  year  has  been 
due  to  the  demonstrated  earning  capacity  of  the  prop- 
erty at  a  time  of  adverse  conditions  in  the  iron  and 
steel  industry  (hence  assuring  very  large  profits  when 
business  again  becomes  active) ,  and  to  the  excellence 
of  its  management,  which  has  always  stood  out  as  a 
distinctive  feature  of  the  property.  These  circum- 
stances and  conditions  have  raised  the  Steel  shares 
in  the  estimation  of  the  whole  world,  and  will  continue 
to  command  steadily  growing  and  steadily  widening 
confidence  for  them.  Compared  with  such  controlling 
considerations,  the  question  of  finding  a  quotation 
for  them  on  the  Paris  market  is  a  matter  of  very  trivial 
moment . 

As  regards  the  decline  in  copper  abroad,  that  is 
merely  a  recognition  of  the  statistical  situation  of  the 
metal,  for  which  every  one  cognizant  of  the  facts  in 
the  trade  should  have  been  fully  prepared.  The  truth 
is,  market  interests  have  been  taking  too  sanguine  a 
view  of  the  copper  trade.  The  production  of  copper 
has  been  on  a  prodigious  scale,  and  further  accumu- 
lations of  unsold  stocks,  already  of  very  large  pro- 
portions, have  been  prevented  only  because  of  large 
exports.  These  exports  in  turn  have  been  large 
mainly  because  foreigners  thought  the  metal  cheap, 
not  because  they  needed  it  for  consumptive  require- 
ments. We  showed,  too,  last  week  that  in  addition 
to  the  stocks  of  refined  copper  reported  in  the  monthly 
statements  of  the  Copper  Producers'  Association,  and 
which  were  given  as  122,357,266  lbs.  on  Jan.  1  1909 
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and  at  169,848,141  lbs.  May  31,  there  had  been  at  the 
beginning  of  the  year,  according  to  the  annual  report 
of  the  U.S.  Geological  Survey,  at  smelters,  in  transit 
to  the  refineries,  and  at  the  refineries,  bUster  copper 
and  material  in  process  of  refining  to  the  amount  of 
234,013,843  lbs.  Adding  the  two  amounts  together, 
it  appeared  that  on  Jan.  1  1909  there  was  no  less  than 
355,000,000  lbs.  of  copper  in  sight,  entirely  independent 
of  the  stocks  of  the  metal  carried  by  consumers  and 
brokers.  Since  the  1st  of  January  the  situation  has 
grown  worse  (barring  a  temporary  improvement  in 
May)  rather  than  better;  and  increasing  prominence 
is  given  to  the  situation  by  reason  of  the  fact  that 
the  domestic  consumption  of  copper  during  the  last 
two  years  has  averaged  only  about  40,000,000  lbs.  a 
month,  the  consumption  for  the  calendar  year  1908 
having  been  reported  at  479,955,318  lbs.  and  for  1907 
at  487,771,625  lbs.  In  other  words,  there  was  enough 
copper  in  sight  at  the  beginning  of  the  year  to  meet 
domestic  requirements  for  over  eight  months.  The 
remedy  of  course  is  in  decreasing  the  output,  and 
that  lies  wholly  within  the  control  of  the  producers 
themselves.  With  the  corrective  in  their  own  hands, 
there  would  hence  appear  no  occasion  for  any  great 
uneasiness  on  that  score. 

President  Taft's  special  message,  however,  proposing 
a  2%  tax  on  the  net  income  of  corporations  is  a  blow 
from  an  unexpected  direction.  Propositions  of  that 
kind  were  common  enough  under  the  late  Adminis- 
tration. Then  everybody  looked  for  them  and  was 
prepared  in  advance  to  antagonize  them.  But  Mr. 
Taft,  while  professing  the  same  views  as  Mr.  Roose- 
velt, has  since  his  advent  to  office  acted  so  conserva- 
tively and  so  judiciously  that  business  interests  had 
begun  to  take  new  hope  and  to  feel  that  the  country 
had  entered  upon  a  brighter  political  era.  Now  comes 
a  sudden  and  a  rude  awakening.  Mr.  Taft's  proposal 
is  not  only  highly  objectionable,  but  is  doubly  disturb- 
ing by  reason  of  the  arguments  he  advances  in  support 
of  the  same.  He  recommends  an  amendment  to  the 
tariff  bill  so  as  to  impose  "upon  all  corporations  and 
joint-stock  companies  for  profit,  except  national  banks 
(otherwise  taxed) ,  savings  banks  and  building  and  loan 
associations,  an  excise  tax  measured  by  2%  on  the  net 
income  of  such  corporations."  In  this  sweeping  pro- 
posal we  have  an  excellent  illustration  of  how  projects 
of  this  sort  assume  a  steadily  widening  scope  when  no 
one  exerts  himself  to  actively  oppose  them.  The  pro- 
posal, it  will  be  seen,  is  to  tax  all  corporations  and  joint- 
stock  companies.  Suggestions  for  taxing  railroads 
or  for  taxing  other  corporations  have  been  made  here- 
tofore, but  the  basic  principle  of  such  schemes  has  al- 
ways been  that  the  tax  should  be  levied  on  corporations 
engaged  in  inter -State  trade.  Now  corporations 
of  all  kinds  are  embraced  in  the  proposal,  whether  their 
operations  are  confined  within  State  boundaries  or 
extend  beyond  them. 

Mr.  Taft  says  that  such  a  tax  would  be  an  excise  tax 
upon  the  privilege  of  doing  business,  and  hence  would 
come  within  the  power  of  Congress  to  levy.  We  are 
not  prepared  to  admit  that  point,  but  let  it  be  dis- 
tinctly understood  that  the  plan  contemplates  a  tax 
upon  corporations  and  joint-stock  companies  of  every 
class  and  description,  excepting  only  banks  and  build- 
ing and  loan  associations.  It  would  be  a  tax  upon 
manufacturing  and  industrial  establishments,  no  mat- 
ter where  located,  and  no  matter  what  the  character 


of  the  business  or  the  size  of  the  plant,  provided  only 
that  their  operations  were  conducted  in  the  corporate 
form.  Hitherto,  our  business  men  have  been  apathetic 
when  propositions  have  been  urged  for  taxing  the  car- 
riers or  other  large  concerns.  They  have  rested  in 
fancied  security  and  thought  the  matter  did  not  concern 
them,  since  they  did  not  operate  beyond  State  boun- 
daries. Now  they  find  that  they,  too,  are  to  be  in- 
cluded. We  have  always  supposed  that  things  would 
eventually  come  to  this  pass,  but  hardly  expected 
that  the  climax  would  be  reached  so  soon.  Business 
men  should  quickly  bestir  themselves  if  they  do  not 
wish  to  see  the  project  made  law.  It  is  offei'ed  as  an 
amendment  to  the  tariff  bill,  and  this  tariff  bill  we  may 
be  sure  will  be  rushed  through  with  great  speed  the 
moment  the  weather  becomes  very  hot  in  Washing- 
ton. There  is  no  time  to  be  lost.  No  business  man 
will  be  exempt  from  the  operation  of  the  scheme  if  he 
is  carrying  on  his  activities  as  a  corporation. 

As  already  stated,  the  proposition  is  additionally 
disturbing  by  reason  of  the  arguments  which  Mr.  Taft 
urges  in  favor  of  the  same.  The  President  says  that 
the  merit  of  the  tax  "is  the  Federal  supervision  which 
must  be  exercised,  in  order  to  make  the  law  effective, 
over  the  annual  accounts  and  business  transactions 
of  all  corporations."  He  argues  that  if  "by  a  per- 
fectly legitimate  and  effective  system  of  taxation  we 
are  incidentally  able  to  possess  the  Government  and 
the  stockholders  and  the  public  of  the  knowledge  of 
the  real  business  transactions,  and  the  gains  and  profits 
of  every  corporation  in  the  country,  we  have  made  a 
long  step  toward  that  supervising  control  of  corpora- 
tions which  may  prevent  a  further  abuse  of  power." 
This  is  the  Roosevelt  doctrine  all  over  again,  but  it  sur- 
passes any  scheme  of  Federal  control  or  supervision  that 
has  yet  been  seriously  suggested.  Just  think  of  making 
public  "the  knowledge  of  the  real  business  transac- 
tions and  the  gains  and  -profits  of  every  corporation  in 
the  country."  If  any  business  men  conducting  their 
affairs  as  a  corporation  still  imagine  that  the  proposed 
law  would  not  affect  them,  the  language  quoted  must 
serve  to  disabuse  their  minds.  The  inevitable  effect 
of  such  a  law  would  be  that  every  one  engaged  in 
business  would  constantly  have  a  pack  of  Government 
officials  at  his  heels;  the  Government  would  all  the 
time  be  prying  into  his  affairs,  examining  his  books 
and  accounts  to  make  sure  that  no  portion  of  the  tax 
got  away  from  it,  and  the  knowledge  gained  would  be 
made  public  property.  One  of  the  strongest  objec- 
tions to  the  income  tax,  which  Mr.  Taft  suggests  should 
be  brought  within  the  province  of  Congress  through  an 
amendment  to  the  Federal  Constitution,  is  that  it  is 
inquisitorial  in  character,  but  no  one  has  yet  dared 
to  suggest  that  the  information  which  the  tax-gatherers 
might  obtain  regarding  the  income  of  any  individual 
or  concern,  in  seeking  to  collect  such  a  tax,  should  be 
given  out  to  the  whole  world.  Instead,  secrecy  is 
insisted  on.  In  the  matter  of  the  corporation  tax, 
however,  the  President  openly  urges  that  the  acquiring 
of  the  information  for  general  dissemination  would 
be  one  of  the  merits  of  such  a  tax.  What  a  fine  new 
body  of  office  holders  the  proposed  scheme  would 
provide,  too.  The  business  interests  of  the  country 
should  get  together  and  make  manifest  their  oppo- 
sition to  this  contemplated  tax  experiment,  fraught 
with  so  much  peril. 
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One  incident  of  the  week  was  the  transfer  by  the 
Treasury  of  $2,250,000  gold  hence  to  San  Francisco, 
from  which  port  it  was  shipped  to  Yokohama,  Japan. 
Credits  in  favor  of  Japan  have  been  accumulating  in 
London,  largely  because  of  purchases  by  British  in- 
vestors of  Imperial  Japanese  internal  bonds  amount- 
ing, it  is  reported,  to  30  million  yen — 15  million  dollars. 
The  requirements  by  Japan  for  the  financing  of  the 
new  silk  crop,  which  is  valued  at  100  million  yen — 
50  million  dollars — made  it  desirable  to  draw  some 
portion  of  this  accumulation  of  funds  from  London, 
and  it  was  effected  through  the  Yokohama  Specie 
Bank  in  this  city.  That  institution  deposited  in  the 
New  York  Sub-Treasury  on  Monday  the  above  amount 
of  $2,250,000,  the  transfer  of  this  sum  to  San  Fran- 
cisco was  effected  by  telegraphic  order  by  the  Treas- 
urer to  the  Assistant  Treasurer  at  San  Francisco, 
and  the  gold  was  immediately  shipped.  This  process 
of  transfer  of  the  metal  was  adopted  instead  of  that  of 
direct  shipment  from  London,  because  it  involved 
much  less  cost  and,  moreover,  exchange  rates  between 
London  and  Yokohama  were  favorable  for  the  opera- 
tion. As  the  result  of  the  transfer,  gold  holdings  by 
the  New  York  Sub-Treasury  were  augmented  by  the 
amount  of  the  deposited  gold,  which  was  taken  from 
the  local  banks,  while  such  holdings  by  the  San  Fran- 
cisco Sub-Treasury  were  correspondingly  decreased  by 
the  above  sum  which  was  shipped  to  Japan. 

Reports  which  were  current  last  week,  as  then  noted 
in  the  "Chronicle",  of  a  serious  obstruction  to  the 
execution  of  the  original  plan  for  "listing"  certificates 
for  the  common  stock  of  the  United  States  Steel  Cor- 
poration on  the  Paris  Bourse  were  again  current  this 
week  in  more  circumstantial  form.  It  may  be  ob- 
served, though,  that  the  statement  that  the  negotia- 
tions have  been  otherwise  than  temporarily  arrested  is 
not  admitted  by  the  New  York  house  of  J.  P.  Morgan 
&  Co.  It  seems  probable  that  until  the  scheme  shall 
be  modified  so  as  to  overcome  the  objections  now  inter- 
posed to  "listing"  on  the  parquet  of  the  Bourse,  trading 
on  the  coulisse,  or  unlisted  department,  will  be  per- 
mitted, if  desired. 

It  appears  from  cable  advices  from  Paris  on  Tuesday 
that  all  the  Paris  bankers  and  large  numbers  of  in- 
vestors were  eager  to  have  the  American  stocks  "listed," 
and  M.  Calliaux,  the  French  Minister  of  Finance, 
and  M.  de  Verneull,  the  syndic  of  the  Bourse,  were 
favorable  to  the  proposition.  On  Saturday  last  a 
committee  of  the  steel  makers  of  France,  it  is  stated, 
waited  upon  Premier  Clemenceau  and  M.  Pichou, 
Minister  of  Foreign  Affairs,  with  a  protest,  and  the 
Secretary  of  the  committee  threatened  an  interpella- 
tion in  the  Chamber  if  the  American  Steel  shares  were 
admitted.  Thereupon,  it  seems,  new  objections  to 
the  plan  were  interposed  and  an  adverse  decision  was 
said  to  have  been  prepared  for  submission  to  the 
syndic  of  the  Bourse,  which  decision  is  reported  to 
have  been  announced  on  Tuesday  to  Mr.  Harjes, 
of  Morgan,  Harjes  &  Co.,  by  the  Minister  of  Finance. 
This  was  claimed  to  be  to  the  effect  that  it  was  im- 
possible to  admit  the  stock  under  the  proposed  plan. 

Later  Paris  cables  modify  some  of  the  above  state- 
ments of  the  French  authorities,  which  purport  to  be 
semi-official,  and  the  "Temps"  learns  "from  a  relia- 
ble source  that  the  report  that  the  listing  of  Steel  com- 
mon on  the  Bourse  was  opposed  on  principle  by  the 
fiscal  authorities,  and  has  been  abandoned,  is  inexact 


The  matter  which,  it  is  true,  presents  some  technical 
difficulty  has  not  yet  been  solved,  but  we  believe  that 
it  is  being  examined  into  in  competent  quarters  with  a 
desire  to  reach  a  formula  which  if  adopted  will  hence- 
forth render  easier  the  introduction  of  foreign  se- 
curities into  France.  These  negotiations,  we  are  as- 
sured, are  proceeding  at  the  present  time."  Morgan, 
Harjes  &  Co.  of  Paris  make  substantially  the  same 
statement,  declaring  that  negotiations  are  still  pro- 
gressing as  satisfactorily  as  could  be  expected  under 
the  circumstances. 


The  3^  millions  Gape  gold  that  was  offered  in  tha 
London  bullion  market  on  Monday  was  secured  by 
the  Bank  of  England  without  competition,  at  the 
normal  price  of  77  shillings  9  pence  per  ounce.  Lon- 
don mail  advices  note  the  fact  that  the  demand  from 
the  country  incident  to  the  Whitsuntide  holidays  was 
larger  than  was  the  case  last  year,  and  though  this 
cash  will  eventually  return,  the  Bank  will  lose  by  the 
end  of  the  month  more  than  it  will  gain;  therefore  a 
gradually  declining  tendency  in  the  reserve  is  looked 
for  until  the  end  of  the  year.  In  these  circumstances, 
and  having  regard  to  the  small  market  balances,  it 
seems  desirable  that  rates  of  discount  shall  be  main- 
tained at  a  point  wliich  will  enable  the  Bank  to  secure 
gold  from  abroad.  The  exchange  at  Paris  and  at 
Berlin  on  London  is  falling,  while  at  New  York  it  is 
firm  at  figures  which  indicate  the  pendency  of  gold 
shipments  to  the  British  capital.  If  London  discounts 
shall  continue  to  rule  relatively  higher  than  rates  for 
money  in  New  York  for  corresponding  periods,  the  ne- 
gotiation of  finance  or  other  loan  bills  will  probably 
be  discouraged,  for  such  negotiations  will  contribute 
to  low  rates  for  money;  the  purchase  by  London  of 
American  securities,  however,  would  naturally  result 
in  easier  exchange,  and  thus  arrest  a  movement  of 
gold  hence  to  London. 

It  is  noteworthy  that  cash  wheat  is  now  moving 
from  New  York  to  the  West  for  consumption;  there  is 
said  to  be  a  demand  for  such  wheat  as  far  West  as 
Texas.  This  unusual  movement  is  reported  to  be  due 
to  the  great  scarcity  of  cash  wheat  throughout  the 
West;  No.  2  red  winter  was  sold  here  on  Saturday  at 
SI  47,  and  $1  50  per  bushel  was  asked  at  the  close  of 
the  market. 

The  New  York  Attorney-General  has  given  an 
opinion  to  some  of  the  local  savings  banks  that  it  is 
not  lawful  for  them  to  sell  United  States  bonds  to 
national  banks  that  are  available  as  pledges  for  circu- 
lation, with  an  agreement  that  such  savings  bank  may 
subsequently  re-purchase  such  security  at  a  certain 
figure,  the  purchase  money  to  remain  on  deposit  and 
bear  interest  on  terms  which  would  give  the  savings 
bank  the  regular  income  on  the  bonds.  This  decision 
is  of  interest  chiefly  because  it  discloses  the  manner  by 
which  national  banks  procure  bond  pledges  against 
circulation  through  borrowing,  instead  of  direct  pur- 
chase, in  order  to  avoid  loss  through  shrinkage  in  the 
market  price  of  the  bonds. 


Prominent  among  the  many  and  serious  objections 
to  the  tax  upon  net  corporate  incomes  advocated  by 
President  Taft  in  his  special  message  is  its  violation 
of  the  fundamental  principle  of  equity.  Putting  aside 
any  Constitutional  questions,  it  offends  the  sense  of 
fairness  which  every  man  must  recognize    when  he  is 
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not  mentally  confused  by  the  unreasoning  fury  against 
aggregated  capital  which  has  been  whipped  to  fever 
height  during  the  last  few  years.  This  proposed  tax  is 
upon  one  special  class  of  operating  capital  in  business, 
not  upon  all;  it  is  also  on  some  corporations,  not  upon 
all.  If  the  proposition  were  to  levy  an  income  tax  on 
corporations  of  some  one  or  some  few  States,  the 
partiality  would  be  readily  apparent;  but  it  is  (^uite 
as  gross  in  the  proposed  form,  though  less  prominent 
to  view. 

A  tax  on  net  earnings  of  corporations  is  an  income 
tax  on  one  class  of  persons  who  happen  to  own  stock 
therein.  The  fact  that,  although  corporations  them- 
selves are  not  "natural  persons,"  they  are  composed 
of  natural  persons  is  overlooked;  touch  a  corpora- 
tion and  the  persons  composing  it  are  touched.  Fur- 
ther, corporate  shares  are  more  and  more  widely  dis- 
tributed; for  one  instance  in  proof,  the  shareholders  in 
the  Pennsylvania  railroad  numbered  24,690  in  1899 
and  57,500  in  1909.  If  "Wall  Street"  ever  owned 
railroads  and  other  great  corporations,  it  does  not 
now;    they  belong  to  the  people. 

The  proposition  would  be  unfair  also  in  being 
dupHcated  taxation.  The  States  levy  inheritance 
taxes  already;  they  also  levy  upon  incomes  of  cor- 
porations. Such  a  handy  (and  in  the  bad  sense  of 
the  word  "popular")  means  of  raising  revenue  could 
not  naturally  be  left  unworked  by  the  States;  in  fact, 
it  has  not  been,  and  we  need  not  go  outside  of  New 
York  for  evidence  of  this.  The  same  objection  of  in- 
terference with  a  source  of  State  revenue  lies  against 
this  proposed  tax  as  against  a  Federal  inheritance  tax. 

As  noted  by  us  further  above,  the  President  sug- 
gests this  as  a  sort  of  excise  tax — purchase-money  for 
the  permission  to  exist  and  to  do  business  for  profit. 
If  Oklahoma  should  propose  a  tax  upon  Maine  cor- 
porations, the  comment  would  be  that  they  are  not 
chartered  by  Oklahoma  and  owe  nothing  to  that  State. 
The  same  objection  exists  here.  The  corporations 
are  creatures  of  a  State  and  receive  nothing  from  the 
United  States.  Moreover,  the  States  look  very  effec- 
tually after  them,  putting  upon  them  all  the  "excise" 
and  regulative  penalties  which  can  be  borne,  as  com- 
pensatory for  the  privilege  of  existing.  A  very  wild 
notion,  born  of  the  current  talk  against  capital,  has 
got  about  that  corporations  should  be  made  to  bear 
their  share  in  the  expenses  of  government;  they  have 
not  been  forgotten — they  are  bearing  their  share; 
nobody  need  trouble  himself  lest  they  escape  what 
individuals  cannot! 

The  President  would  except  national  banks  as 
"otherwise  taxed."  but  exemption  for  that  reason 
would  be  very  wide.  He  would  lay  this  tax  "upon 
all  corporations  and  joint-stock  companies  for  profit." 
This  definition  is  not  clear.  Fire  insurance  companies 
might  be  covered  under  it,  and  attempt  might  be  made 
to  extend  it  to  life  companies  also.  Both  these  are 
among  the  "otherwise  taxed"  in  an  effectual  degree; 
both  are  already  subjected  by  States  to  what  is  in 
effect  (even  if  not  admittedly  so  in  form)  an  income 
tax;  and  levied  on  what  is  not  income,  namely  gross 
receipts,  including  money  which  is  not  even  received 
except  by  the  figment  of  book-keeping. 

Whether  the  States  would  ratify  an  amendment  to 
put  beyond  question  the  power  of  Congress  to  levy 
income  taxes  is,  of  course,  a  question  of  opinion.  An 
amendment  becomes  valid  "when  ratified"  by  a  suffi- 


cient number.  Inaction  is,  therefore,  of  the  same 
effect  as  a  negative  vote.  Of  the  fifteen  amendments, 
all  except  the  last  three  are  ver}^  old,  long  preceding 
the  Civil  War,  and  it  is  now  forty  years  since  the  latest 
existing  one  was  proposed  by  Congress.  In  contrast 
with  the  ease  of  getting  amendments,  almost  without 
pubhc  observation,  in  the  States  (in  this,  for  example) 
the  extreme  difficulty  of  getting  a  change  in  the 
Federal  Constitution  is  most  fortunate,  being  the  surest 
defense  against  emotional  haste;  the  change  suggested 
by  the  President  has,  therefore,  a  great  inertia  against 
it.  Beyond  this,  it  must  be  deemed  doubtful  whether 
"a  great  majority  of  the  people"  are  in  favor  of  invest- 
ing Congress  with  full  power  to  levy  income  taxes,  not- 
withstanding many  look  with  complacency  upon  bur- 
dens which  they  think  will  miss  them  and  fall  upon 
others.  An  income  tax  is  hateful  in  its  memories, 
and  the  idea  of  return  to  war  instrumentalities  in  time 
of  peace  cannot  be  attractive. 

Notwithstanding  we  in  the  United  States  have  long 
indulged  in  delusions  to  the  contrary,  the  truth  is  that 
we  are  a  quite  heavily  taxed  people,  with  the  trend 
towards  becoming  more  so.  In  village  and  town  a 
local  tax  easily  presents  itself  as  having  local  applica- 
tion; as  the  political  division  concerned  becomes 
larger,  the  consciousness  of  personal  share  in  the  paying 
becomes  dissipated,  and  thus  city,  county.  State,  and, 
in  the  last  step.  Congress,  become  more  filled  with  the 
notion  of  public  benefits  to  be  had  by  public  spending 
and  less  sensible  of  the  burden  of  tax.  So  the  call  is 
constant  and  louder  for  more  expenditures,  and  the 
labor  is  to  find  more  revenue.  It  may  yet  be  a  long 
time  before  correct  views  revive  and  the  disposition 
for  economy  becomes  genuine;  meanwhile,  let  us  not 
deceive  ourselves.  We  are  taxed,  from  many  direc- 
tions and  on  many  subjects;  taxes  duplicate,  cross 
each  other's  path,  and  cumulate.  We  do  not  tax  care- 
fully or  wisely;    but  we  tax  too  well. 


Our  foreign  export  movement  of  merchandise  in 
May,  as  indicated  by  the  official  trade  statement  is- 
sued on  Tuesday,  while  moderately  larger  than  in 
the  corresponding  month  of  the  previous  year,  was 
nevertheless  of  restricted  proportions  as  compared 
with  recent  earlier  years.  This  was  of  course  due  in 
part  to  the  smaller  shipments  of  breadstuffs,  for  which 
the  high  prices  and  limited  supphes  were  directly  re- 
sponsible, but  the  outward  movement  of  many  other 
commodities  was  also  rather  below  what  might  be 
termed  the  normal.  In  fact,  the  only  notable  ex- 
ceptions to  the  rule  wei-e  the  shipments  of  raw  cotton 
and  cotton  goods.  The  total  merchandise  export 
movement  at  1123,356,706  was,  with  the  exception 
of  the  curtailed  outflow  of  May  1908  (over  which  a 
gain  of  9%  millions  of  dollars  was  recorded),  the  small- 
est for  the  like  period  of  any  year  since  1904,  the  de- 
crease from  1907  reaching  113^  millions.  Shipments 
of  breadstuffs  reached  an  aggregate  value  smaller 
than  in  any  month  since  July  1905,  and  were  at  the 
same  time  much  below  an  average  May  total.  They 
were  only  $6,608,566,  against  $10,352,733  in  May 
1908  and  $16,170,403  in  1907.  Almost  all  the  falling 
off  from  last  year  is  found  in  the  wheat  exports,  which, 
including  flour  reduced  to  bushels,  were  only  4^^ 
million  bushels,  covering  a  value  of  53^  millions  of 
dollars,  against  9  million  bushels  and  9  million  dollars 
in  1908.     Provisions  shipments  fell  only  slightly  be- 
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low  those  for  the  month  a  year  ago,  and  the  same 
was  true  of  cattle,  hogs  and  sheep;  but  contrasted 
with  1907  important  declines  are  to  be  noted.  Min- 
eral oil  exports  were  likewise  less  than  in  May  1908, 
but  well  ahead  of  the  period  in  1907. 

These  decreases  from  1908  were,  however,  more  than 
offset  by  an  important  gain  in  exports  of  raw  cotton, 
the  outflow  of  that  commodity  at  $24,956,680  being 
over  9  milUons  of  dollars  in  excess  of  May  1908.  The 
aggregate  value  of  the  items  referred  to  was,  therefore, 
151,609,597,  or  about  3^  milHons  more  than  for  May 
last  year,  but  83^  less  millions  than  in  the  month  of 
1907.  One  of  the  few  satisfactory  features  of  the  cur- 
rent year's  foreign  export  trade  has  been  the  conspicu- 
ous increase  in  the  outflow  of  our  cotton  manufactures, 
due  to  the  revival  in  demand  for  those  commodities 
from  China.  In  confirmation  of  this  statement  it  is 
only  necessary  to  remark  that  shipments  of  cotton 
goods  hence  to  that  country  in  May  1909  were  greater 
than  for  the  full  five  months  (from  Jan.  1  to  May  31) 
in  1908.  It  is  also  to  be  noted  that  latterly  the  tak- 
ings of  our  cotton  goods  by  the  West  Indies  and  South 
America  have  been  on  the  increase.  For  the  five 
months  of  the  current  calendar  year  the  aggregate  mer- 
chandise exports  of  all  kinds  were  $670,587,509,  or 
a  decrease  of  92  millions  from  1908;  and  for  the  eleven 
months  of  the  fiscal  year  1908-09  the  total,  at  $1,545,- 
625,443,  not  only  falls  below  the  like  period  of  1907-08 
by  200  millions,  but  is  198  milUons  less  than  in  1906-07 
and  73  millions  less  than  in  1905-06. 

Imports  of  merchandise  during  May,  although  some 
6  millions  of  dollars  less  than  in  April,  were  neverthe- 
less of  comparatively  full  volume  for  the  season.  They 
aggregated  $116,055,903,  against  only  $84,042,628  in 
the  month  of  1908  and  126i^  millions  in  1907— the  lat- 
ter the  May  record.  It  is  to  be  remarked,  moreover, 
that  current  imports  reflect  in  no  uncertain  degree  a 
gradual  return  to  a  more  prosperous  situation  in  this 
country.  As  luxuries  are  the  first  to  feel  the  eff'ect 
of  hard  times,  so  they  are  the  first  to  benefit  by  the 
advent  of  better  conditions.  When,  therefore,  we 
find  in  the  current  official  reports  that  the  importa- 
tions of  precious  stones  are  appreciably  increasing, 
and  that  the  trade  in  them  is  rapidly  recovering,  we 
can  but  assume  it  to  be  added  evidence  that  the 
United  States  is  well  advanced  toward  a  normal  com- 
mercial and  industrial  situation.  The  aggregate  im- 
portations of  commodities  for  the  five  months  of  1908, 
at  $593,327,531,  show  an  excess  of  163  millions  over 
the  corresponding  period  of  1908  and  a  decline  of  but 
■  453^  millions  from  the  record  of  1907.  For  the  eleven 
months  of  the  fiscal  year  the  aggregate  was  $1,187,- 
250,463,  comparing  with  1,102  millions  in  1907-08  and 
1,322  millions  in  1906-07. 

The  export  balance  in  our  foreign  trade  in  May, 
as  the  foregoing  results  indicate,  was  quite  meagre. 
It  reached,  in  fact,  only  $7,300,803,  or  22^  millions 
lower  than  in  the  month  of  1908,  about  one  million 
less  than  in  1907  and  was  the  smallest  for  any  corre- 
sponding period  in  12  years.  Moreover,  the  export 
balance  for  the  five  months  of  1909,  at  $77,259,978, 
contrasts  with  332  millions  in  1908  and  164  millions 
in  1907,  with  the  eleven  months' balance  358  millions 
in  1908-09,  against  643  millions  in  1907-08  and  421 
millions  in  1906-07. 

The  gold  movement  of  the  month  resulted  in  a  net 
export  of  $8,907,544,  against  a  similar  export  balance 


in  May  last  year  of  233^  milUons,  and  for  the  five 
months  of  the  calendar  year  the  net  outward  movement 
was  37  millions,  against  22  in  1908.  For  the  eleven 
months  of  the  fiscal  year,  1908-09,  however,  we  ex- 
ported net  $41,549,118,  whereas  in  the  Hke  interval  of 
1907-08  there  was  a  balance  of  imports  of  $81,081,442, 
due  to  the  large  inflow  of  the  metal  at  the  time  of  the 
panic. 


The  latest  abstract  of  the  condition  of  the  national 
banks — that  for  April  28  1909 — reveals  a  very  satis- 
factory condition  of  the  institutions,  and  indicates  not 
only  a  complete  recovery  from  the  status  of  affairs 
that  followed  the  monetary  disturbance  of  the  fall  of 
1907,  but  considerable  growth  along  those  lines  that 
make  for  strength.  In  number  of  institutions  recent 
expansion  has  been  inappreciable  as  compared  with 
earlier  periods,  but  that  merely  reflects  the  current 
lack  of  need  for  more  banks.  The  volume  of  loans  and 
deposits,  however,  show  notable  increases,  the  aggre- 
gate banking  capital  and  cash  holdings  exhibit  steady 
augmentation,  and  the  reserves  are,  with  very 
unimportant  exceptions,  well  above  the  legal 
requirements . 

The  feature  of  the  April  28  abstract  that  has  attrac- 
ted principal  attention  has  been  the  further  consider- 
able expansion  in  loans.  The  total  for  that  date  of 
4,963  millions  of  dollars  is  a  new  high  record  and 
exhibits  a  gain  over  the  aggregate  shown  in  the  last 
previous  abstract  (that  of  Feb.  5  1909)  of  122  millions, 
the  increase  being  well  distributed  throughout  the 
country.  It  is  furthermore  to  be  noted  that  the  aug- 
mentation within  a  year  has  been  well  in  excess  of  400 
millions,  and  that  the  total  of  loans  carried  by  national 
banks  has  more  than  doubled  since  the  spring  of  1900. 
There  has  also  been  a  marked  rise  in  the  volume  of 
individual  deposits  of  late.  At  its  highest  point  before 
the  panic  in  the  fall  of  1907  that  item  stood  a  little 
over  4,300  millions  of  dollars  and  by  Feb.  14  1908  had 
dropped  to  4,106  millions.  Since  then  there  has  been 
almost  steady  increase,  the  total  May  14  1908  having 
been  4,312  millions,  in  Sept.  4,548  millions,  on  Feb.  5 
1909  4,700  millions,  and  now  being  4,826  millions.  At 
this  time  ten  years  ago  the  total  was  2,437  millions. 

The  aggregate  available  banking  capital  of  the  insti- 
tutions, comprising  capital,  surplus  funds  and  undivided 
profits,  was  likewise  on  April  28  1909  a  record  figure. 
At  1,729  milUons  it  showed  an  increase  of  29  millions 
over  Feb.  5  1909,  a  gain  of  59  millions  as  compared 
with  May  14  1908,  and  contrasting  with  1,603  mUlions 
about  the  same  time  in  1907.  Moreover,  it  has  not 
fallen  far  short  of  doubling  in  the  last  decade.  The 
cash  holdings  of  the  banks  (specie  and  legal-tenders), 
as  shown  in  this  latest  abstract,  also  constitute  a 
record.  They  were  8783^  milUons  (of  which  527  mil- 
Uons gold),  against  860  milUons  on  Feb.  5  1909,  about 
a  similar  amount  a  year  ago,  and  only  691  millions  in 
May  1907. 

There  has  been  a  further  important  diminution  in 
the  Government  deposits  held  by  the  banks,  the  aggre- 
gate standing  at  only  57M  millions  on  April  28  1909, 
as  against  223  miUions  on  Dec.  3  1907 — the  high  level. 
These  Government  deposits  are  now  lower  than  at  any 
time  since  1898.  The  bonds  released  to  the  banks 
through  the  withdrawal  of  deposits  have  been  turned 
over  to  increase  the  volume  of  circulation,  which  now, 
at  636  milUons,  shows  an  increase  of  21  millions  since 
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February,  and  a  gain  of  8}4  millions  over  the  previous 
high  aggregate. 


The  Clearing  House  return  last  week  again  showed ,  as 
the  most  notable  feature,  a  further  expansion  in  loans, 
and  consequently  in  deposits,  resulting  in  a  decrease 
in  reserve,  though  by  a  comparatively  small  amount. 
Average  loans  increased  $18,976,500,  while,  according 
to  the  statement  of  actual  conditions,  the  expansion 
was  $26,289,000.  Average  cash  gained  $4,511,700; 
the  actual  gain  was  $5,396,900.  Deposits  indicated 
an  average  increase  of  $22,211,600  and  an  actual  aug- 
mentation of  $32,293,900.  The  average  decrease  in 
reserve  was  $1,041,200;  according  to  the  statement  of 
actual  conditions,  the  reserve  was  reduced $2,676,575, 
to  $15,271,025;  computed  upon  the  basis  of  deposits 
less  those  of  $2,435,800  pubUc  funds,  the  surplus  was 
$15,879,975. 


The  market  for  money  was  not  affected  in  the  call- 
loan  branch  by  the  condition  of  the  banks  as  disclosed 
in  the  statement,  the  business,  as  heretofore,  being 
chiefly  in  day-to-day  funds,  which  were  easily  obtain- 
able. Lending  institutions,  however,  maintained  firm 
rates  for  long  maturities,  anticipating  lighter  offerings 
from  the  interior  early  in  the  crop-moving  period 
and  a  limited  volume  of  foreign  finance  bills.  The 
inquiry  for  long-time  contracts  is  not  urgent;  most 
stock  commission  houses  are  well  provided  with  loans, 
which  they  effected  while,  lenders  were  pressing  their 
offerings  at  abnormally  low  rates,  and  those  borrowers 
who  need  money  for  their  clients  are  disposed  to  rely 
upon  the  current  market  supplies  on  call,  which  are 
expected  to  be  attracted  to  this  center  should  rates 
rule  higher  than  2%  or  than  the  average  paid  by  banks 
for  interior  balances. 

Money  on  call  loaned  at  the  Stock  Exchange  during 
the  week  at  2%  and  at  l}4%,  averaging  about  l%%; 
all  lending  institutions  quoted  1^%  as  the  minimum. 
Time  loans  on  good  mixed  Stock  Exchange  collateral 
were  quoted  at  2}4,@2}/^%  for  sixty  days,  with 
little  or  no  business  reported;  23^@2^%  for  ninety 
days,  for  which  term  a  few  foreign  loan  bills  were 
placed;  3%  for  four,  3M@,3H%  for  five,  33^%  for 
six  months  and  33^@4%  for  over-the-year .  Business 
was  reported  at  S'^4%  for  seven  months  on  contracts 
secured  in  large  part  by  industrial  collateral  and  a 
prominent  local  manufacturing  concern  placed  a  con- 
siderable block  for  January  to  February  maturity  at 
4%.  Commercial  paper  continues  in  good  demand 
and  discounts  are  somewhat  higher.  Sixty  to  ninety- 
day  endorsed  bills  receivable  are  quoted  at  3@3i^%, 
though  transactions  are  few  at  the  lower  rate.  For 
prime  four  to  six  months'  single  names  the  rate  is 
3K@4%,  while  quotations  for  good  unendorsed 
paper  are  4@43^%. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  2}4%.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  1H%- 
The  open  market  rate  at  Paris  is  13^%  and  at 
Berlin  and  Frankfort  it  is  3li@3}4%.  According  to 
our  special  cable  from  London,  the  Bank  of  England 
gained  £1,559,064  bulHon  during  the  week  and  held 
£39,877,763  at  the  close  of  the  week.  Our  corres- 
pondent further  advises  us  that  the  gain  was  due 
in  greatest  measure  to  receipts  from  the  interior  of 


Great  Britain,  but  £577,000  were  purchased  in  the 
open  market.  The  details  of  the  movement  into  and 
out  of  the  Bank  were  as  follows:  Imports,  £637,000 
(of  which  £50,000  from  Egypt,  £10,000  from  miscel- 
laneous sources  and  £577,000  bought  in  the  open  mar- 
ket); exports,  £90,000  wholly  to  South  America,  and  re- 
ceipts of  £  1 ,012,000  net  from  the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  irregular,  though 
generally  strong,  this  week,  owing  to  a  short  interest 
and  a  small  supply  of  bills,  and  it  was  quite  sensitive 
to  foreign  discount  and  local  speculative  conditions. 
The  derangement  in  the  London  discount  market  inci- 
dent to  the  last  two  Stock  Exchange  settlements 
caused  some  apprehension  of  like  derangement  at  the 
end  of  the  month  adjustment  which  will  begin  next 
week.  This  seemed  to  discourage  operations  in  loan 
or  other  finance  bills,  which  usually,  at  this  season,  are 
quite  freely  drawn  to  take  advantage  of  probable 
exchange  conditions  at  the  beginning  of  the  crop- 
moving  season.  The  contradictory  reports  regarding 
the  outcome  of  the  negotiations  for  the  listing  of  the 
common  stock  of  the  Steel  Corporation  on  the  Paris 
Bourse  were  directly  disturbing  factors;  the  statement 
that  there  would  be  much  delay  in  effecting  such  listing 
caused  general  selling  of  this  stock  at  Paris  and  more 
or  less  liquidation  of  American  securities  at  London, 
which  was  reflected  in  a  sharp  rise  in  exchange.  Early 
in  the  week  the  buying  of  our  securities  in  London  had 
been  based  upon  confident  expectations  of  the  ultimate 
success  of  the  listing  negotiations.  The  later  develop- 
ment of  an  apparently  insurmountable  obstacle  to  the 
effecting  of  the  arrangement  as  originally  proposed 
was  so  greatly  disappointing  as  to  cause  the  abandon- 
ment of  hope  for  such  broadening  of  the  foreign  mar- 
kets for  our  securities  as  would  contribute  to  their 
distribution  in  large  volume  among  European  inves- 
tors, thus  creating  exchange  which  would  be  sufficient 
to  meet  requirements  whenever  international  trade 
balances  were  inadequate  to  meet  the  market's 
needs.  An  unsettled  situation  on  Wednesday, 
resulting  from  European  selling  of  securities, 
seemed  likely  to  become  serious,  threatening  ex- 
ports of  gold  to  London  in  lieu  of  exchange;  timely 
support  to  the  stock  market  and  more  assuring  advices 
regarding  the  progress  of  the  listing  negotiations, how- 
ever, arrested  the  decline  in  stocks,  thus  contributing 
to  a  steadier  market  for  exchange,  though  the  tone 
continued  firm.  On  Thursday  a  combination  of  dis- 
turbing influences  caused  a  sharp  fall  in  stocks,  which 
was  reflected  in  a  rise  in  exchange  to  the  highest 
figures  of  the  week. 

Compared  with  Frida}^  of  last  week  rates  for  ex- 
change on  Saturday  were  5  points  lower  for  long  at 
4  8585  @4  86,  5  points  higher  for  short  at  4  8775  @ 
4  8785  and  5  points  for  cables  at  4  88 @4  8805.  On 
Monday  long  fell  5  points  to  4  8590 @4  8595,  short  5 
points  to  4  8775  @4  8780  and  cables  5  points  to 
4  8795  @4  88.  On  Tuesday  short  was  5  points  higher 
at  4  8775@4  8785  and  cables  5  points  at  4  88@4  8805; 
long  was  unchanged.  On  Wednesday  long  rose  10 
points  to  4  86  @4  8605,  short  5  points  to  4  8780 @ 
4  8790  and  cables  10  points  to  4  8810@,4  8815.  On 
Thursday  long  was  10  points  higher  at  4  86  @4  8615, 
short  5  points  at  4  8785  @4  8790  and  cables  were 
unchanged.  On  Friday  long  rose  20  and  short  and 
cables  5  points. 


1538 


THE  CHRONICLE 


[Vol.  Lxxxviji, 


The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown  J60  days 

Brothers  &  Co \Slght.. 

Kidder  ]  60  days 

&  Co ...ISlght.. 

Bank  British  /GOdays 

North  America ISlght- . 

Bank  of  ,'60  days 

Montreal \Slght- . 

Canadan  /60  days 

Bank  of  Commerce.  VSlght-. 
Heldelbach,  Ickel-        JGOdays 

helmer  &  Co \.Slght.. 

Lazard  160  days 

Freres    ISlght.  . 

Merchants'  Bank  160  days 

of  Canada ISlght.. 


Fri., 

Mon.. 

Tues., 

Wed., 

Thurs., 

FTi., 

June  11 

June  14 

June  15 

June  16 

June  17 

June  18 

4  87 

87 

87 

87 

87 

87 

4  88M 

an'A 

88  J4 

88!^ 

88>^ 

88>^ 

4  87 

87 

87 

87 

87 

87 

4   88}^ 

S»H 

88-^ 

88H 

88>^ 

88>iJ 

4  87 

87 

87 

87 

87 

87 

4  88H 

881^ 

88)^ 

88  H 

88H 

88  J4 

4  87 

87 

87 

87 

87 

87 

4  88^ 

88H 

8834 

88  H 

88>^ 

88}^ 

4  87 

87 

87 

87 

87 

87 

4  SSJiS 

&814 

88Vi 

88H 

88  >^ 

881^ 

4   87 

87 

87 

87 

87 

87 

4  88H 

88J^ 

88>,ti 

88H 

881^ 

88>^ 

4  87 

87 

87 

87 

87 

87 

4  88"^ 

88H 

88J4 

88H 

88M 

88H 

4  87 

87 

87 

87 

87 

87 

4  88H 

»814 

88J4 

88 1^ 

88H 

88J^ 

Rates  for  exchange  on  Friday  were  4  8625@4  8635 
for  long,  4  8790@4  8795  for  short  and  4  8815@4  8820 
for  cables.  Commercial  on  banks  4  86@4  8610  and 
documents  for  payment  4  85i^@4  8634,  cotton  for 
payment  4  8534  @4  85^,  cotton  for  acceptance  4  86 
@4  8610  and  grain  for  payment  4  86i^@4  8634 . 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  June  18  1909. 

Received  hy 
N.  Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

Net  Interior 
Movement. 

Currency 

$9,989,000 
1,471.000 

$3,335,000 
825.000 

Gain    $6,654,000 

Gold   

Gain         646.000 

Total  gold  and  legal  tenders 

$11,460,000 

$4,160,000 

Gain    $7,300,000 

With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 


Week  ending  June  18  1909. 

Into 
Banks. 

Out  0/ 
Banks. 

Nft  Change  in 
Bank  Holdings. 

Banks'  Interior  movement,  .as  above. 
Sub-Treas.  oper.  and  gold  exports... 

$11,460,000 
30,100,000 

$4.i6O,OO0 
30,815,000 

Gain    $7,300,000 
Loss          715,000 

Total  gold  and  legal  tenders 

$41,560,000 

$34,975,000 

Gain    $6,585,000 

The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


Banks  of 


England.. 
France    . . 

Germany  _ 

Russia. 

Aus.-Hun. 

Spain 

Italy..  .. 
Netherl'ds 
Nat.Belg.- 
Sweden  . . 
Swltzerl'd. 
Norway  .  _ 


June  17  1909. 


Gold. 


£ 

39,877,763 

148.424.320 

43..")25,400 

124,012.000 

56,534,0110 

15,'J.iO,0;)0 

38,589,000 

10,113,000 

4.358.667 

4,3SII,000 

4, 836, .500 

1,678,000 


Total  week,492.287.650 
Prev.  week  488,321,042 

I       4   »«! 


silver. 


35.865.680 

14.478.200 

8.718.00i) 

12.943.000 

32.235.000 

4.794.000 

3.573.300 

2.179.333 


114.786.513 
113,873,777 


Total. 


£ 

39.877, 

184.290, 

58.003. 

132.730, 

69,477, 

48,194, 

43,383, 

13,686, 

6,.538, 

4,380, 

4,836, 

1,678, 


763 

000 
600 
000 
(100 
000 
000 
300 
000 
000 
500 
,000 


607,074,163 
602,194,819 


June  18  1908 


itLiii 


Gold. 


38 

125 

40 

111 

46 

15 

36 

7 

4 

3 

3 

1 


£ 

864,172 
.217.603 

124,:)00 
,972,000 

800.000 

605,000 
.232.000 

702.000 

102,667 
.887.000 
,593.000 

508.000 


435,607.442 
432,339,389 


Slver.      I      Total. 


36,767,168 

13,734,000 
7,618.000, 
13.339,000 
26.702,000' 
4,300.0001 
4,208,300: 
2,051,333 


£ 

38,864,172 

161,984,771 

53,8,'^S.OOO 

119  590.000 

60.139.000 

42,307,000 

40, .532,000 

11.910.300 

6.154,000 

3.887.000 

3.593.000 

1,508.000 


108,719.801.544.327,243 
107.522,0341539,861.423 


TARIFF  LEGISLATION  AND  THE  PROPOSED 
CORPORATION  TAX. 

After  setting  forth  that  the  proposed  tariff  bill  may 
not  produce  sufficient  revenue  to  meet  public  expendi- 
ture, that  the  Senate  has  objected  to  the  inheritance 
tax  scheme  incorporated  in  the  House  bill,  and  that 
the  income  tax  proposed  by  a  faction  in  the  Senate 
may  encounter  constitutional  difficulties,  Pre.sident 
Taft  declared,  in  a  message  to  Congress  on  Wednesday: 

"I  therefore  recommend  an  amendment  to  the 
tariff  bill  imposing  upon  all  corporations  and  joint- 
stock  companies  for  profit,  except  national  banks 
(otherwise  taxed) ,  savings  banks,  and  building  and  loan 
associitions,  an  excise  tax  measured  by  2%  on  the 
net  income  of  such  corporations.  This  is  an  excise 
tax  upon  the  privilege  of  doing  business  as  an  artificial 
entity  and  of  freedom  from  a  general  partnership  lia- 
bility enjoyed  by  those  who  own  the  stock.  I  am 
informed  that  a  2%  tax  of  this  character  would  bring 
into  the  treasury  of  the  United  States  not  less  than 
$25,000,000." 

This  quite  unexpected  move  of  the  Administration 
has  both  a  political  and  a  financial  aspect.     That  the 


hold  of  the  Administration  Party's  leaders  on  the 
party's  Senate  constituency  has  been  considerably 
shaken,  the  tariff  debate  has  already  shown.  It  is  a 
commonplace  assertion  that  party  alignment  was 
pretty  completely  broken  down  in  the  face  of  the 
discussion.  What  we  have  had  presented  to  us  during 
the  course  of  this  fourteen  weeks'  deliberation  is  the 
collision  in  the  Senate  debate  of  a  high-tariff  and  a 
low-tariff  party,  irrespective  of  republican  or  demo- 
cratic lines.  The  assertion  has  frequently  been  made 
on  the  floor  of  Congress  that  the  peculiar  nature  of 
this  division  of  opinion  vindicates  General  Hancock's 
suggestion  during  his  Presidential  candidacy  of  1880, 
that  the  "tariff  is  a  local  issue."  This,  however, 
hardly  seems  to  us  to  fit  the  case,  unless  such  public 
questions  as  free  coinage  and  ship  subsidies  were  also 
to  be  catalogued  as  local  issues. 

Undoubtedly  the  Democratic  legislators  who  have 
submitted  demands  for  high  duties  on  certain  of  the 
products  of  their  constituencies — lumber,  for  instance 
— were  influenced  by  a  belief  that  high  protective 
duties  generally  would  be  maintained,  and  yielded  to 
the  pressure  of  their  constituents  that,  if  this  were 
so,  their  own  business  ought  to  get  a  share  in  them. 
On  the  other  hand,  the  Republican  insurgents  who 
have  led  in  the  opposition  to  the  Senate  tariff  bill  as 
submitted  were  clearly  enough  influenced  by  the  fact 
that  their  own  constituencies,  being  in  the  main  agri- 
cultural, had  no  such  interest  in  high  protective  duties 
as  might  have  been  the  case  in  a  manufacturing  con- 
stituency. But  we  scarcely  see  how  this  phase  of  the 
situation  differs  materially  from  the  division  of  legisla- 
tive opinion  on  almost  all  other  controverted  ques- 
tions. The  really  essential  point  is  that  party  lines 
have  given  away. 

From  the  start  the  question  of  additional  revenue 
expedients  has  played  an  important  part  in  the  dis- 
cussions. Senator  Aldrich  predicted  at  the  opening 
of  the  debate  that,  with  the  return  of  prosperous  times, 
the  tariff  bill  as  it  stood  would  yield  sufficient  revenue. 
But  even  Mr.  Aldrich  qualified  his  prediction  by 
asserting  also  that  extravagance  in  expenditure  should 
or  would  be  curbed — thus  recognizing,  what  is  appar- 
ent to  all  other  careful  students  of  the  subject,  that  the 
trouble  is  not  alone  the  shrinkage  of  revenue  due  to 
trade  reaction,  but  the  constant  and  persistent  in- 
crease in  pubUc  expenditure  even  during  the  hard 
times.  The  already  completed  eleven  months  of  the 
pending  fiscal  year  may  fairly  be  characterized  as  an 
era  of  hard  times  yet  public  expenditure  during  that 
period  has  increased  $34,200,000  over  the  similar 
period  in  the  fiscal  year  1908  and  $106,700,000  over 
the  year  1907.  Obviously,  therefore,  even  supposing 
the  revenue  to  return  to  the  level  of  prosperity,  we 
should  still  have  to  deal  with  the  problem  of  expendi- 
ture. This  fact  may  be  illustrated  by  another  com- 
parison. Government  revenue  during  the  eleven 
months  ending  with  May  1907  was  .$602,594,672,  as 
compared  with  $546,360,300  for  the  same  eleven 
months  in  the  present  fiscal  year.  But  public  expendi- 
ture during  the  eleven  months  of  1907  amounted  to 
only  $537,543,709,  thus  leaving  a  surplus  of  more 
than  $65,000,000.  But  as  against  that  figure  for  the 
eleven  months'  expenditure  in  the  fiscal  year  1907, 
expenditure  during  the  past  eleven  months  has  been 
no  less  than  $644,218,402.  That  is  to  say,  even  if 
the  public  revenues  were  at  the  high  level  of  the  fiscal 
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year  1907 — which  was  the  highest  reached  from  taxa- 
tion alone  in  the  Government's  history — there  would 
still  remain  on  the  present  basis  of  expenditure  a  deficit 
of  more  than  $41,000,000. 

The  question  was  then,  how  should  necessary  addi- 
tions to  the  public  revenue  be  procured?  In  his  in- 
augural address,  President  Taft  declared  that  "the 
framers  of  the  tariff  bill  must  have  in  mind  the  total 
revenues  likely  to  be  produced  by  it,  and  so  arrange 
the  duties  as  to  secure  an  adequate  income,"  and  he 
added:  "Should,  it  he  impossible  to  do  so  by  import 
duties,  new  kinds  of  taxation  must  be  adopted,  and 
among  these  I  recommend  a  graduated  inheritance 
tax  as  correct  in  principle  and  as  certain  and  easy  of 
collection."  The  House  adopted  this  expedient;  nev- 
ertheless, it  soon  appeared  that  the  inheritance  tax 
was  open  to  serious  objections.  One  of  them  was  that 
it  overlapped  and  duplicated  State  taxation,  thereby 
threatening  to  deprive  such  of  the  States  as  imposed 
that  tax  of  a  normal  portion  of  their  revenue.  This 
consideration  appealed  with  sufficient  strength  both 
to  Administration  and  legislators  as  to  cause  the  aban- 
donment of  the  plan.  Next  we  heard  from  various 
sources  of  the  proposals  for  an  income  tax,  and  lately 
a  majority  in  the  Senate  was  believed  to  be  assured  for 
it.  But  to  this  there  were  serious  objections — not  the 
least  being  the  fact,  apparently  unsurmountable,  that 
the  Supreme  Court  had  in  1895  decided  distinctly 
against  the  constitutionality  of  that  form  of  taxation. 
Various  forms  of  corporation  taxes  next  came  forward 
in  the  legislative  proposals,  and  this  week  took  shape 
in  the  President's  proposal  for  a  tax  on  earnings  of 
corporations,  pending  which  the  plan  of  a  Constitu- 
tional Amendment  in  the  matter  of  the  income  tax 
should  be  submitted  to  the  various  State   legislatures. 

Manifestly,  the  same  objection  runs  against  a  tax 
on  corporation  earnings  as  against  all  other  over- 
lapping propositions.  There  are  State  taxes  in  abun- 
dance either  on  capital  or  dividends,  which  would 
make  the  new  proposal  a  duplicate  taxation.  It  is 
noteworthy,  too,  as  indicating  the  impulsive  character 
of  the  scheme,  that  no  estimate  has  been  made,  so  far 
as  we  are  aware,  regarding  the  productivity  of  such  a 
tax.  Mr.  Taft's  estimate  can  hardly  be  classed  as 
more  than  a  guess.  The  actual  proceeds  might  be 
vastly  more  than  enough  to  meet  the  void  left  by  the 
tariff  revenues.  We  have  had  no  budget  of  any  serious 
consequence  since  the  calculation  made  by  the  Payne 
Committee  on  the  revenues,  and  that  was  balanced 
only  by  what  we  regard  as  the  objectionable  proposal  of 
capitalizing  past  expenditures  on  the  Panama  Canal 
and  paying  the  proceeds  into  the  Treasury's  current 
balance.  Now,  we  submit  that  to  start  on  this  happy- 
go-lucky  plan  in  so  highly  important  a  matter  as  en- 
tering wholly  new  fields  of  Federal  taxation  is  an  ex- 
ceedingly hazardous  performance.  It  is  dangerous 
for  two  reasons — first,  that  it  may  provide  future  argu- 
ments for  legislators  with  the  most  radical  ideas  on 
taxation;  second,  that,  inasmuch  as  the  tax  once  im- 
posed would  not  readily  be  taken  off,  it  would,  in  the 
event  of  increasing  revenues,  lead  in  all  probability 
to  increased  recklessness  of  public  expenditure.  This 
is  a  phase  of  the  pubUc  revenue  situation  which  our 
Government  has  no  right  to  ignore.  The  British 
Ministry,  as  we  have  heretofore  shown,  has  plunged 
headlong  into  the  same  dangerous  sea,  and  the  proba- 
ble outcome  has  aroused  the  most  serious   misgivings 


among  English  statesmen .  With  the  traditional  prodi- 
gality of  our  Congress  in  the  matter  of  public  expendi- 
ture, we  can  see  no  outcome  of  such  a  situation  save 
the  continuous  heaping  up  of  more  and  more  lavish 
and  needless  appropriation  of  public  money. 

It  will  perhaps  be  asked  what  alternative  have  we  to 
propose,  in  case  of  an  admitted  deficiency  under  the 
tariff  bill.  Our  answer  is,  as  it  was  at  the  beginning  of 
the  tariff  debate,  that  stamp  taxes  are  the  only  proper 
and  logical  solution  of  the  dilemma  which  we  have 
seen  presented.  They  are  so,  we  are  convinced,  for 
precisely  the  reason  which  makes  our  legislatures 
hesitate  to  impose  them — namely,  that  they  are  taxes 
which  the  people  feel,  and  whose  removal  the  people 
will  be  quick  to  insist  upon  as  soon  as  the  State  of  the 
general  revenue  justifies  the  step.  This  is  the  kind 
of  taxation  which  a  statesman  will  impose,  either  in  the 
face  of  a  temporary  revenue  deficit,  or  in  the  face  of 
extravagance  in  public  expenditure  against  which  the 
people's  personal  opposition  ought  to  be  aroused. 


THE  REPORT  ON  WALL  STREET 
SPECULATION. 

There  is  more  to  commend  in  the  report  of  Governor 
Hughes'  commission  for  the  investigation  of  the  subject 
of  speculation,  and  greater  success  has  attended  its 
work  than  we  had  supposed  would  be  the  case.  On 
the  whole,  the  report  is  a  conservative  and  meritorious 
document,  though  a  few  of  the  committee's  recom- 
mendations and  suggestions  are  open  to  criticism,  as 
we  shall  presently  show.  The  commission  was  ap- 
pointed to  investigate  the  general  subject  of  specu- 
lation as  regards  both  securities  and  commodities;  but, 
as  a  matter  of  fact,  the  bulk  of  the  report  is  devoted  to 
the  question  of  speculation  in  securities,  which  is  the 
specific  function  of  the  Stock  Exchange;  therefore  it 
seems  not  inept  or  erroneous  to  call  it  a  report  on 
Wall  Street  speculation. 

The  chief  merit  of  the  report  is  that  the  views  ex- 
pressed are  sound  and  sensible.  It  is  not  an  abso- 
lutely unanimous  report.  Current  newspaper  state- 
ments to  that  effect  are  misleading.  It  is  evident, 
however,  that  a  great  effort  was  made  to  produce 
practical  unanimity.  Consequently  we  have  what  in 
a  measure  may  be  termed  a  composite  document — ■ 
a  document  where,  in  a  general  desire  to  agree,  there 
has  been  more  or  less  concession  and  compromise. 
This  fact  is  strongly  impressed  upon  the  mind  when 
one  peruses  the  whole  report  instead  of  confining  him- 
self to  the  extracts  printed  in  the  daily  papers.  Read- 
ing between  the  lines  one  can  see  many  evidences  of 
conflicting  sentiments  and  views.  There  are  also 
express  words  and  statements  in  the  report  that  bear 
out  this  conclusion.  Thus,  on  the  question  whether 
or  not  the  New  York  Stock  Exchange,  which  is  now 
an  unincorporated  body,  should  be  required  to  incor- 
porate and  thereby  be  brought  under  the  supervision 
of  the  State  and  the  process  of  the  courts,  there  is  a 
frank  admission  of 'partial  inability  to  agree.  The  state- 
ment on  the  point  referred  to  is  to  the  following  effect: 
"While  this  committee  is  not  entirely  in  accord  on 
this  point,  no  member  is  yet  prepared  to  advocate 
the  incorporation  of  the  Exchange,  and  a  majority  of 
us  advise  against  it."  In  one  or  two  other  places  in 
the  report  the  expression  "the  majority  of  your  com- 
mittee is"  (or  is  not)  alFO  occurs. 
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The  report  nevertheless  is  signed  by  all  the  members 
of  the  commission,  with  no  dissenting  opinion  of  any 
kind;  and,  considering  all  the  circumstances  of  the 
case,  it  is  surprising  what  a  degree  of  unanimity  it  has 
been  found  possible  to  attain.  This  is  the  more  note- 
worthy inasmuch  as  the  members  of  the  committee 
were  drawn  from  different  walks  in  life  and  are  of 
diverse  social  and  economic  beliefs,  including  some 
theorists  and  doctrinaires.  That  these  men  should 
have  found  it  possible  in  so  many  particulars  to  har- 
monize their  conflicting  views  and  join  in  a  common 
report  demonstrates  that  the  commission  has  justified  its 
existence.  The  committee  was  appointed  last  Decem- 
ber, and  hence  its  labor  extended  over  a  period  of  six 
months.  We  should  imagine  that  besides  the  time 
required  for  the  investigations,  which  were  very 
thorough,  and  for  the  deliberations,  which  were  no 
less  so,  extra  caution  had  to  be  exercised  in  the  prepa- 
ration of  the  report  so  as  to  avoid  a  dissertation  to 
which  some  of  the  members  might  not  be  able  to 
subscribe.  The  report  will  probably  not  be  accepted 
as  settling  anything  by  those  who  refuse  to  be  con- 
vinced; but  it  is  really  a  very  intelligent  discussion 
of  the  subject  and  should  serve  as  an  important  con- 
tribution towards  enlightening  public  sentiment. 

What  is  said  on  the  general  matter  of  speculation, 
namely  that  attempts  to  abolish  it  would  not  only  be 
impotent  but  do  more  harm  than  good,  is  absolutely 
conclusive.  The  report  well  says  that  speculation 
consists  in  forecasting  changes  of  value  and  buying 
or  selling  in  order  to  take  advantage  of  them;  it  may 
be  wholly  legitimate,  pure  gambling,  or  something 
partaking  of  the  qualities  of  both.  In  some  form  it  is 
a  necessary  incident  of  productive  operations.  When 
carried  on  in  connection  with  either  commodities  or 
securities,  it  tends  to  steady  their  prices.  Where 
speculation  is  free,  fluctuations  in  prices,  otherwise 
violent  and  disastrous,  ordinarily  become  gradual 
and  comparatively  harmless.  Moreover,  so  far  as 
commodities  are  concei'ned,  in  the  absence  of  specu- 
lation merchants  and  manufacturers  would  them- 
selves be  forced  to  carry  the  risks  involved  in  changes 
of  prices  and  to  bear  them  in  the  intensified  conditions 
resulting  from  sudden  and  violent  fluctuations  in 
value.  There  can  be  no  doubt  that  risks  of  this  kind 
which  merchants  and  manufacturers  still  have  to 
assume  are  reduced  in  amount  because  of  the  specu- 
lation prevailing;  and  many  of  these  milder  risks  they 
are  enabled  by  "hedging"  to  transfer  to  others.  It 
follows  that  for  the  merchant  or  manufacturer  the 
speculator  performs  a  service  which  has  the  effect  of 
insurance. 

Of  course,  where  speculation  degenerates  into  mere 
gambling  it  is  vicious  and  indefensible.  The  report 
points  out  that  the  problem,  wherever  speculation  is 
strongl}'-  rooted,  is  to  eliminate  that  which  is  wasteful 
and  morally  destructive  while  retaining  and  allowing 
free  play  to  that  which  is  beneficial.  The  difficulty 
in  the  solution  of  the  problem,  it  is  admitted,  lies  in 
the  practical  impossibility  of  distinguishing  what  is 
virtually  gambling  from  legitimate  speculation.  The 
committee  thinks  that  the  most  fruitful  policy  will  be 
found  in  measures  which  will  lessen  speculation  by 
persons  not  qualified  to  engage  in  it,  and  the  view  is 
expressed  that  in  carrying  out  such  a  policy  the  Ex- 
changes can  accomplish  more  than  the  Legislature — 
which  is  surely  an  incontrovertible  fact. 


Accordingly  most  of  the  suggestions  are  in  the  way 
of  advice  to  the  Exchanges.  It  is  urged  that  in  so  far 
as  losses  are  due  to  insufficient  margins,  they  would 
be  materially  reduced  if  the  customary  percentage  of 
margins  were  increased.  The  amount  of  margin 
which  a  broker  requires  from  a  speculative  buyer  of 
stocks  depends  in  each  case  on  the  credit  of  the 
buyer,  and  the  committee  sees  that  the  amount  of 
credit  which  one  person  may  extend  to  another  is  a 
dangerous  subject  on  which  to  legislate.  Hence  it 
does  not  recommend  legislation,  but  instead  urges  the 
Exchange  to  use  its  influence,  and  if  necessary  its 
power,  to  prevent  members  from  soliciting  and  gen- 
erally accepting  business  on  a  less  margin  than  20%. 
We  believe  this  to  be  the  rule  now  in  the  case  of  some 
prominent  and  first-class  houses,  and  it  seems  to 
us  it  would  be  a  good  idea  if  all  members  of  the  Ex- 
change could  be  made  to  conform  to  the  same  practice. 

As  regards  "pyramiding,"  which  consists  of  the  use 
of  paper  profits  in  stock  transactions  as  a  margin  for 
further  commitments,  a  novel  recommendation  is  made. 
If  the  stock  brokers  and  the  banks,  we  are  told,  would 
make  it  a  rule  to  value  securities  for  the  purpose  of 
margin  or  collateral,  not  at  the  current  price  of  the 
moment  but  at  the  average  price  of,  say,  the  previous 
two  or  three  months  (provided  that  such  average  price 
were  not  higher  than  the  price  of  the  moment) ,  the 
dangers  of  "pyramiding"  would  be  largely  prevented. 
The  reasoning  here  is  unquestionably  sound,  but  we 
should  doubt  the  feasibility  of  the  arrangement. 

With  reference  to  the  subject  of  "corners"  in  the 
stock  market,  the  very  excellent  suggestion  is  made 
that  the  Stock  Exchange  might  properly  adopt  a  rule 
providing  that  the  governors  shall  have  power  to  decide 
when  a  "corner"  exists  and  to  fix  a  settlement  price, 
so  as  to  relieve  innocent  persons  from  the  injury 
or  ruin  which  may  result  therefrom.  The  mere  exist- 
ence of  such  a  rule,  it  is  pointed  out,  would  tend  to 
prevent  "corners." 

Another  very  commendable  recommendation  has 
to  do  with  the  relations  between  Stock  Exchange 
houses  and  clerks  of  financial  institutions.  The  Ex- 
change now  has  a  rule  forbidding  any  member  to  deal 
with  or  carry  an  account  for  a  clerk  or  employee  of  any 
other  member.  This  rule,  it  is  urged,  should  be  ex- 
tended so  as  to  prevent  dealing  for  account  of  any  clerk 
or  subordinate  employee  of  any  bank,  trust  company, 
insurance  corporation  or  other  monej^ed  corporation 
or  banker. 

There  are  a  number  of  other  wholesome  suggestions, 
but  also  two  or  three  which  strike  us  as  being  imprac- 
ticable. For  instance,  it  is  recommended  that  the 
Stock  Exchange  clearing  sheets,  on  which  the  transac- 
tions in  stocks  cleared  each  day  are  transcribed,  be 
preserved  for  a  period  of  six  years.  The  present  prac- 
tice is  to  keep  them  for  one  week  only.  The  recom- 
mendation is  made  in  view  of  the  value  of  these  sheets 
as  proving  transactions  and  prices,  and  it  is  contended 
that  they  should  remain  at  the  disposal  of  the  courts. 
It  strikes  us,  however,  that  the  room  required  to  store 
these  documents  for  such  a  long  period  of  time  would 
be   an  insuperable  objection. 

Again,  to  protect  the  public  from  the  consequences 
of  false  or  misleading  prospectuses,  certain  legislation 
is  recommended  which  is  obviously  based  on  a  very 
imperfect  knowledge  of  some  essential  facts  bearing 
on  the  recommendation.     It  is  well  enough  to  say  that 
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a  person  engaged  in  such  practice  sliall  be  guilty  of  a 
misdemeanor,  but  to  go  further,  and  provide  "that 
every  newspaper  or  other  publication  printing  or 
publishing  such  an  advertisement,  prospectus,  circular 
or  other  statement,  shall,  before  printing  or  publish- 
ing the  same,  obtain  from  the  person  responsible  for 
the  same,  and  retain,  a  written  and  signed  statement 
to  the  effect  that  such  person  accepts  responsibility 
for  the  same,  and  for  the  statements  of  fact  contained 
therein,  which  statement  shall  give  the  address,  with 
street  number,  of  such  person;  and  that  the  publisher 
of  any  such  newspaper  or  other  publication  which 
shall  fail  to  obtain  and  retain  such  statement  shall  be 
guilty  of  a  misdemeanor" — to  go  as  far  as  this  is  to 
suggest  a  requirement  which  would  inevitably  work 
great  hardship. 

Much  of  the  advertising  in  the  daily  papers  is  handed 
in  late  in  the  day,  long  after  the  close  of  business,  and 
a  law  like  that  suggested  would  require  that  in  every 
case — not  merely  in  dubious  and  suspicious  cases,  but 
in  all  others — the  pubUsher  should  get  address,  with 
street  number,  and  acknowledgment  of  responsibility 
from   every   one   offering   such   an   advertisement   on 
penalty  of  punishment  for  misdemeanor  on  failure  to 
comply.     There  can  be  no  question  that  the  newspaper 
publisher  should  be  held  to  rigid  responsibility  if  he 
dees  not  exercise  due  caution  with  regard  to  questiona- 
ble matter,  but  it  is  obviously  asking  too  much  of  him 
to  require  him  to  get  signed  statements  from  all  ad- 
vertisers of  that  kind  in  the  rush  of   going  to  press. 
Besides,  signed  statements  would  not  correct  the  evil 
aimed  at.     The  author  of   a    prospectus  or  circular 
tainted  with  fraud  would  have  no  compunction  about 
accepting  responsibility  for  the  same — it  would  only  be 
one  step  further  in  the  process  of  fraud — and  might 
always  be  depended  on  to  have  a  signed   statement 
ready   tending   to   disarm    suspicion.     On   the   other 
hand,  honest  and  reputable  promoters,  having  no  rea- 
son to  be  on  their  guard,  would  be  unprepared,  and 
the  newspaper  management  would  be  put  to  the  trou- 
ble, after  the  advertisement  had  been  handed  in  by  a 
clerk  or  messenger,  of  getting  written  statements  from 
them,  perhaps  late  at  night,  when  those  competent 
to  give  such  a  statement  were  at  home,  far  from  their 
business,  reposing  peacefully  in  bed. 


RAILROAD  GROSS  AND   NET  EARNINGS  FOR 

APRIL. 
A  year  ago,  when  reviewing  reports  of  railroad 
earnings,  the  burden  of  our  remarks  was  the  enormous 
losses  which  were  being  recorded,  with,  as  a  further 
depressing  fact,  the  circumstance  that  each  succeeding 
month  these  losses  were  growing  in  magnitude.  The 
present  year  the  situation  is  precisely  the  reverse,  and 
the  conspicuous  feature  in  the  exhibits  is  the  extent 
of  the  gains  disclosed.  Obviously,  the  roads  are  out 
of  the  slough  of  despond  in  which  they  found  them- 
selves twelve  months  ago.  On  the  other  hand,  as  we 
have  so  frequently  pointed  out,  while  in  great  measure 
the  present  year's  improvement  is  proportioned  to  last 
year's  retrogression  in  earnings,  the  1909  gains  are  by 
no  means  equal  to  the  1908  losses,  speaking  of  the 
roads  collectively.  In  other  words,  the  improvement 
now  being  recorded  differs  from  the  improvement 
which  was  characteristic  of  the  dozen  years  from  1896 
to  1907,  inclusive,  in  that  it  is  merely  recovery  of  an 
antecedent  loss  and  falls  considerably  short  of  such 


loss.  It  is  gratifying,  nevertheless,  that  we  are  pro- 
gressing in  the  right  direction  and  seem  likely  to  get 
back  after  a  while  to  the  state  of  real  and  genuine 
expansion  which  prevailed  prior  to  the  financial  up- 
heaval of  1907. 

Our  compilations  this  time  cover  the  month  of  April 
and  comprise  all  the  roads  which  are  obUged  to  file 
monthly  returns  with  the  Inter-State  Commerce  Com- 
mission at  Washington.  By  reason  of  this  fact  the 
tables  are  exceedingly  comprehensive — in  fact  all- 
embracing,  embodying  the  figures  of  every  road  in 
the  country  which  had  rendered  a  statement  to  the 
Commission  for  that  month  up  to  yesterday  morning. 
In  our  "Railway  Earnings  Section,"  a  special  publica- 
tion which  we  send  to-day  to  our  subscribers,  we 
give  the  detailed  reports  for  all  the  separate  roads. 
The  summaries  which  we  use  in  this  article  are  based 
on  these  detailed  reports. 

Altogether  our  aggregates  cover  no  less  than  744 
separate  roads  or  systems,  comprising  224,625  miles 
of  road,  or  about  97%  of  the  entire  railroad  mileage 
of  the  country.  These  roads  show  a  gain  of  $21,299,- 
025  in  gross  earnings,  or  12.34%,  and  an  increase  of 
$11,351,009,  or  22.57%,  in  the  net  earnings.  The  result 
is  not  quite  so  favorable  as  for  March,  when  our  com- 
pilation registered  an  increase  of  $21,278,330  or 
11.78%  in  gross  and  an  increase  of  $13,769,739  or 
25.24%  in  the  net. 

— Increase  or  Decrease — - 
•     Avril  (744  roads)—  1909.  1908.  Amount.  % 

Miles  of  road 224,625  221.755     Inc.  2,870        1.29 

Gross  earnlDgs §193,760,783     $172,461,758     Inc.  $21,299,025     12.34 

Operating   expenses _.  132,127,892       122,179.876     Inc.      9,948,016       8.14 

Net  earnings 561,632,891       $50,281,882     Inc.  $11,351,009     22.57 

While  the  improvement,  large  though  it  is,  is  not 
quite  equal  to  that  shown  in  the  March  compilation, 
comparison,  on  the  other  hand,  is  with  figures  in  1898  , 
which  had  shown  a  very  much  heavier  decUne  than 
those  for  March.  In  April  of  last  year  conditions  were 
exceptionally  and  extraordinarily  unfavorable,  and 
that  circumstance  should  not  be  overlooked  in  measur- 
ing the  significance  of  the  present  year's  gains  in 
earnings.  In  addition  to  the  depression  in  trade  and 
a  falUng  off  in  the  cotton  traffic  in  the  South  and  in 
the  grain  and  live-stock  movements  in  the  West,  there 
was  at  that  time  one  other  adverse  factor  of  very  large 
importance.  We  refer  to  the  suspension  of  coal  min- 
ing, pending  the  adjustment  of  the  wage-scale,  over 
large  portions  of  the  bituminous  coal  regions  through- 
out the  country.  As  very  little  coal  was  produced,  the 
coal  traffic  over  the  railroads  was  correspondingly  cut 
down,  a  circumstance  of  no  little  moment  it  will  be 
readily  seen,  when  it  is  recalled  that  on  many  of  our 
roads  this  coal  traffic  is  normally  quite  large,  while  in 
hardly  any  case  is  it  inconsequential  in  arr.ount. 

This  strikingly  adverse  situation  in  the  month  in 
1908  was,  naturally,  reflected  in  extremely  heavy 
losses  in  earnings,  gross  and  net.  As  registered  by 
our  tables,  there  was  a  decrease  of  no  less  than  $30,- 
544,943  in  the  gross  and  of  $10,095,121  in  the  net. 
But  this  by  no  means  represented  the  full  amount  of 
the  loss,  as  the  aggregates  were  based  on  only  153,007 
miles  of  road,  whereas  the  total  railroad  mileage  of  the 
country  was  close  to  230,000  miles.  Careful  computa- 
tions made  by  us  later  in  the  year  indicated  that  for 
the  whole  railroad  system  of  the  country  the  loss  in 
gross  in  April  must  have  been  no  less  than  $45,000,000 
and  the  loss  in  net  about  $16,000,000.  Compared  with 
this  shrinkage  of  $45,000,000  in  gross  in  April  last 
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year,  the  gain  of  $21 ,299,025  the  present  year  obviously 
looks  small.  In  the  following  we  furnish  a  summary 
of  the  April  totals,  as  registered  by  our  tables  each 
year, for  all  the  years  backto  1896.  It  will  be  noticed 
that  in  the  whole  of  this  period  there  was  but  a  single 
year  that  showed  a  loss  in  gross  up  to  1908  and  only 
one  year  (since  1896)  that  recorded  a  decrease  in  net. 


Year. 


April. 

1896  .. 

1897  .. 

1898  - . 

1899  _. 

1900  . . 

1901  .. 

1902  .. 

1903  .. 

1904  .. 

1905  -. 

1906  _. 

1907  .- 

1908  _ . 

1909  _ , 


Gross  Earnings. 


Year 

Given. 


50,608 

54,751 

63,448 

68,357 

78,0/7 

94,439 

100,562 

107,517 

98,798 

111,860 

109,998 

142,884 

134,513 

193,700 


569 
,130 
,  1 60 
.884 
,472 
,377 
,300 
,310 
,874 
,721 
,401 
,383 
,535 
,7831 


Year 
Precediny. 


49 

54 

55 

64 

68 

84 

91 

94 

100 

104 

104 

115, 

165, 


$ 

,766,803 
,704,841 
,427,918 
,888.200 
,313,02s 
,331,412 
,394.164 
,172,420 
,535,597 
474,715 
,598,565 
,803,3.54 
058,478 
,461,75f> 


Increase  or 
Decrease. 


+  841,766 

+  46,289 

+  8,015,248 

+  3,460,684 

+  9,704,444 

+  10,107,965 

+  9,168.136 

+  13,344,890 

—  1,736,723 

+  7,386,005 

+  5,399,836 

+  27,021,029 

-.30,544,943 

+  21,299,025 


Net  Earnings. 


Year 
Given. 


14,484,626 
15,419,768 
18,740,860 
20,458,833 
23,300,034 
29,511,141 
31,260,120 
33,892,999 
28, .552, 275 
31,958,503 
31.548.660 
42,521,549 
37.441.9S9 
61,632,891 


Year 

Preceding. 


S 
14,657 
14,974 
15,695 
19,119 
20,416, 
24,975, 
27,891, 
29,788, 
31,092, 
30,192, 
30,137, 
33,639, 
47,537, 
50,281, 


,119 
,156 
,627 
,604 
,810 
196 
119 
830 
626 
485 
596 
112 
110 
882 


Increase  or 
Decrease 


+ 
+  3, 
+  1, 
+  2 
+  4, 
+3 
+  4 
2 

+  1 

+  1, 

+  8, 

—  10 

+  11, 


s 

172,493 

445,612 
045,233 
339,229 
883,224 
535,945 
369,010 
104,169 
540,351 
766,018 
411, 064 
882,437 
095,121 
351,009 


■.o^P'^T;;.,"'^,'^^'^'^  ^°^  "^P"'  129  roads  In  1896;  127  in  1897;  134  In  1898:  124  in  1899- 
IV,  ^\}P}~^'\  \^^  '"  '^"l'  120  in  1902:  109  in  1903;  96  in  1904;  96  in  1905;  91  in  1900^ 
91  In  190/ ;  100  m  1908;  744  in  1909.  Neither  tlie  Mexican  ro.ads  nor  the  coai-minins 
operations  ot  the  anthracite  coal  roads  are  included  in  any  of  these  totals. 

In  the  case  of  the  separate  roads  the  showing  is 
much  the  same  as  in  the  case  of  the  grand  aggregates. 
That  is  to  say,  while  the  gains  are  large  and  substantial, 
they  do  not  as  a  rule  come  up  to  the  losses  last  year. 
The  Pennsylvania  Railroad  will  serve  for  purposes  of 
illustration.  Taking  all  the  lines  directly  operated 
east  and  west  of  Pittsburgh  and  Erie,  the  Pennsylvania 
in  April  of  last  year  suffered  a  loss  of  $5,402,100  in 
gross  and  a  loss  of  $1,448,400  in  net.  This  year's 
April  return  shows  only  $2,185,334  recovery  of  this 
loss  in  the  gross  and  $809,590  recovery  in  the  net. 
Below  we  bring  together  all  changes  for  the  separate 
roads,  whether  increases  or  decreases,  both  in  the  gross 
and  in  the  net,  for  amounts  in  excess  of  $100,000. 
There  is  no  decrease  in  the  gross,  it  will  be  seen,  above 
the  limit  and  only  one  decrease  in  the  case  of  the  net. 

PRIiVCIPAL  CHANGES  IN   CiRGSS   EARNINGS   IN   APRIL. 
Increases. 

Pennsylvania 1/$2. 1 85,334 

N  Y  Central  &  Hud  River      a905,519 

774,367 

737.139 

652,450 

608,100 

542.782 

,536,484 

481,007 
St  LOUIS  &  San  Francisco        480.065   Hocking  Valley     -I 

Chesapealie  &  Ohio 464.381    Chic  St  Paul  M  &  6 

?T°'i^'^?,™. %''"'^y 441,926    Kansas  City  Southern""" 

Norfolk  &  Western 419,223   Duluth  Missabe  &  North 

403,889    El  Paso  &  South  West 

400.547  iCleve  Lorain  &  Wheeling 

374, 149,  Mobile  &  Ohio 

367,622 

359,740 

348,425 

336,643 

335,071 

316,646 


Southern  Pacific 
Baltimore  &  Ohio   . 
Atch  Topeka  &  Santa  Fe 
JMlssouri  Paciric 
N  Y  New  Haven  &  Hart 
Chicag:o  &  North  Western 
Missouri  Kansas  &  Texas 
St  Louis  &  San  Francisco 


Wabash 

Michigan  Central 
Chicago  &  Eastern  lilin 

Del  Lack  &  Western 

Delaware  &  Hudson. 
Wheeling  &  Lake  Erie 
Texas  &  Pacific. ._ 
Internat  &  Great  North 
Pere   Marquette. 


Great  Northern 

Cleve  Cin  Chic  &  St  Louis 

Illinois  Central 

Chicago  Burl  &Quincy__ 

Boston  &  Maine 

Louisville  &   Nashville.. 

Rock  Island 

Erie 

Lake  Shore  &  Mich  South 
Philadelphia  &  Reading 
Pittsburgh  &  Lake  Erie. 

Union  Pacific 

Chic  Mllw  &  St  Paul. 
Denver  &  Rio  Grande 


Minneap  St  P  &  S  S  M.. 
,  Seaboard  Air  Line 
,  Buffalo  Roch  &  Pitts  . 
N  Y  Chicago  &  St  Louls. 

Chicago  &  Alton 

Northern  Central     ... 
316,160  ,  Phila  Bait  &  Washington 
313,600  San  Ped  Los  Ang  &  S  L 
308,794  1 


Increases. 

$288,703 
241,100 
227,714 
220,941 
208,207 
190,283 
179.645 
157,696 
147,271 
144,681 
138,980 
137,360 
134,956 
131,788 
130,070 
125,228 
125.155 
122,387 
121,982 
114,951 
112,249 
110,130 
102,477 
100,108 


308.666        Representing  51  roads 
291,180  in  our  compilation.. $17, 723, 971 

wif^°'^'i~"'V'  the/'f^ures  in  the  above  are  on  the  liasls  of  the  returns  filed 
with  the  Jiiter-.State  Commerce  Commls,sion.  Where,  however,  tliese 
returns  do  not  show  the  total  for  any  system,  we  have  combined  the 
jeparate  road,s  so  as  to  make  the  results  conform  as  neaiMy  as  pos,slblc  to 
thosH  jriveri  in  the  statcmcnis  furnished  by  the    comiianies  themselves 

'/These  Ijgurei  cover  merely  the  operations  of  the  New  York  Central 
«^-  /;  l"?,'"'l'nff  tlie  various  auxilliry  and  controlled  roads,  like  the 
-Michigan  Central,  the  Lake  Shor^,  the  "Big  Four,"  the  '•Nickel  Plate  '• 
^^'^•Jl'^'JloKh^'^^n  '"  ^°™  '•''-■  ^"'^  '^'"^'^  Central  System,  the  rc:iult  'is 

n.iClh*"-""'^-  "«;';""cs  represent  the  lines  directly  operated  east  and  we:^  of 
nill  «!'T,-^  '','^f**"?"  lines  showing  SI. 017.891  Increase  and  the  Western 
lines  $1.16/443;  for  all  lines  owned,  leased,  operated  and  controlled,  the 
result  for  the  month  is  a  gain  of  $2,481,024. 

PRINCIPAL  CHANGKS   IN   NET   EARNINGS  IN   APRIL. 


Increases. 

Pennsylvania !/$809,590 

Baltimore  &  Ohio 746,671 

N  y  Central  &  Hud  River    a664,339 

Southern  Pacific 564,166 

Louisville   &  Nashville 428,605 

Rock   Island 403,989 

Philadelphia  &  Reading..  378,536 

Chicago  Mil w  &  St  Paul   .  365,361 

Chicago   Hurl  &  Quincy   .  358,7  ,6 

Missouri  Kansas  &  Texas.  296.204 

St  Louis  &  .San  Francisco.  290,671 

Chesapeake  &  Ohio 288,627 

Atch  Topeka  &  .Santa  Fe  262,329 

Erie 233,897 

Boston  &  Maine 223.496 

Great   Northern 209,137 

Chicago  &  ICastern  Illinois  204.716 

Del  Lack  &  Western  193  017 

Pittsburgh  &  Lake  FIrle..  189,315 

N  Y  New  Haven  &  Hart..  188,153 


Increases- 

Delaware  &  Hudson $187,098 

Norfolk  &  Western )79.8.'J2 

Southern  Railway 179.314 

Cleve  Cin  Chic  &  St  Louis  167.951 

Atlantic  Coast  Line 154,843 

Illinois  Central in  ,79,'-, 

Hocking  Valley 132!629 

Cleve  Lorain  &  Wheeling.  130,119 

.Seaboard  Air  Line .  120  204 

Buffalo  Roch  &  Pitts        .  117,010 

Minn  St  Paul  &  S  S  M 114,036 

Pere   Manjuette ..  113  421 

San  Ped  Los  Ang  &  S  L.  .  1  loi833 

Lake  Shore  &  Mich  South  103,515 

Representing    34    roads 

In  our  compilation. .$9, 252, 185 


Missouri  Pacific. 


Decrease. 
.-$2!»0.438 


i^o2,?    '^I?  ^?^^'^^,  '■°Y'^''  f"F^^y  the  operations  of  the  New  York  Central 
Itself       I' or  the  i\cw  York  Central  Si/stem.  the  result  is  a  gain  of  $1 ,404,068 
|/1  hcse  ngurcs  represent  the  lines  directly  operated  east  and  west  of 
,,  "'*l'VS?^•„l'^■®  l^astern  lines  .showing  $437,163  increase  and  the  V^estern 

tirrl"u1gLnn™r$899:45l.''  ""''  °""'^''  "^^'^'''  "'"''^""'  ^"^'  ^■°"'^°"^''- 

Arranging  the  roads  in  groups,  it  is  found  that  every 
group  without  any  exception  records  a  gain  in  the  gross 
and  also  every  group  without  any  exception  a  gain  in 
the  net.  The  ratios  of  improvement  vary  considera- 
bly, particularly  in  the  case  of  the  net,  and  some  roads, 
now  that  earnings  are  recovering  in  such  a  marked 
way,  are  already  expanding  their  expenses  and  under- 
taking renewal  and  repair  work  again  on  a  rising  scale. 
The  results  by  groups  is  set  out  in  the  table  which  we 
now  present . 

SUMMARY    BY   GROUPS. 


Section  or  Group — 

1909. 
April  $ 

Group  1  (29  roads),  New  England.  9,714.929 
(iroup  2(141  rds.),  East  &  Middle.  49,615,615 
Group  3  (101  rds.),  Middle  West..  26„531  334 
Groups  4  tfe  5  (155  rds.),  .Southern  24,128.951 
Groups  6  &  7  (119  rds.).  Northwest  39,646,355 
Groups  8  &  9  (147  rds.).  Southwest  31,747  515 
Group  10  (52  rds.),  Pacllic  Co.ast..   12,376  084 


-Gross  Earnings 

Inc.  (+)  or 


1908.  Dec.(—). 

S  S  % 

8,659,865  +1,055,064  12.17 

45,201,557  +4,414,058  9.76 

22,193,048  4-4,338,286  19.54 

21.322,618  +2,806,333  13.11 

36,041,609  +3,604,086  10.00 

27,656,178  +4,091,337  14.79 

11,386,823  +989,261  8.69 

Total   (744  roads) -. .193,760,783     172,461,758  +21,299,025  12.34 


Mileage- — 

1909.        1908. 


-Net  Earnings- 


Group  No.  1 

Group  No.  2 

(J roup  No.  3 

Croups  Nos.  4  &  5... 

Groups  Nos.  6  &  7 

Groups  Nos.  8  &  9... 
(iroup  No.  10 


7.472 
26,462 
26,161 
38, .504 
59.075 
52,592 
14,359 


7,482 
26,378 
26,243 
37,485 
58,289 
51,788 
14,090 


1909. 

S 
3.256,701 

16.715.404 
6,970.723 
7,788,824 

11,963,882 
9,368,750 
5, 508, .547 


1908. 

S 

2,810,705 

13,460,856 

5,142,731 

5,723,623 

10,409,183 

7,939,179 

4,795,605 


Inc.  (  +  )  or 
Dec.  (— ). 


% 


+  446,056  15.82 

+3,254,548  24.21 

+  1.827.992  35.54 

+  2,065,201  36.08 

+  1,554,699  14.90 

+  1,429,571  18.01 

+772.942  16.12 


Total 224,625  221,755  61,632,891   50,281.882   +11,351,009  22.57 

NOTE.— Group  I.  Includes  all  ot  the  New  England  States. 

Group  II.  Includes  all  ot  New  York  and  Pennsylvania  except  that  portion  west 
of  Pittsburgh  and  Buffalo:  also  all  ot  New  Jersey,  Delaware  and  Maryland,  and 
the  extreme  northern  portion  of  West  Virginia. 

Group  III.  includes  all  ot  Ohio  and  Indiana;  all  ot  Michigan  except  the  northern 
peninsula,  and  that  portion  ot  New  York  and  Pennsylvania  west  of  Buffalo  and 
Pittsburgh. 

Groups  IV.  and  V.  combined  Include  the  Southern  States  south  ot  the  Ohio  and 
east  ot  the   Mississippi   River. 

Groups  VI.  and  VII.  combined  Include  the  northern  peninsula  of  Michigan,  all  of 
Minnesota.  Wisconsin.  Iowa  and  Illinois;  all  South  Dakota  and  North  Dakota,  and 
Missouri  north  ot  St.  Louis  and  Kans.as  City;  also  all  of  Montana,  Wyoming  and 
Nebraska,  together  with  Colorado  north  of  a  line  parallel  to  the  State  line,  passing 
through  Denver. 

Groups  VIII.  and  IX.  combined  Include  all  of  Kansas.  Oklahoma,  Arkansas  an 
Indian  Territory;    Missouri  south  ot  St.  Louis  and   Kansas  City;    Colorado  south 
of  Denver:   the  whole  ot  Texas  and  the  bulk  ot  Louisiana,   and  that  portion  ot  New 
Mexico  north  ot  a  line  running  from  the  northwest  comer  ot  the  State  through 
Santa  Fe  and  east  ot  a  line  running  from  Santa  Fe  to  El  Paso. 

Group  X.  Includes  all  ot  Washington,  Oregon,  Idaho,  California.  Nevada,  Utah 
and  Arizona,  and  the  western  part  ot  New  Mexico. 

As  stated  by  us  in  previous  months,  we  have 
changed  our  system  of  grouping  the  roads  so  as  to 
conform  with  the  grouping  or  classification  adopted 
by  the  Inter-State  Commerce  Commission.  The  only 
departure  we  make  from  the  Commission's  arrange- 
ment is  that  we  have  combined  Groups  4  and  5,  so  as 
to  bring  all  the  Southern  roads  together  under  one 
head;  also  Groups  8  and  9,  so  as  to  bring  the  South- 
western roads  together,  and  have  likewise  combined 
Groups  6  and  7,  these  latter  comprising  the  systems 
running  west  and  northwest  of  Chicago,  the  mileage 
of  most  of  which  spreads  over  the  territory  covered 
by  both  groups.  We  do  not  include  any  of  the  Cana- 
dian lines  in  our  figures,  except  of  course  so  much  of 
the  same  as  lies  within  the  United  States  and  for  which 
returns  are  filed  with  the  Commission. 

The  confines  of  the  different  groups  are  indicated  in 
the  footnotes  to  the  above  table,  but  it  is  important 
to  note  that  where  a  road  or  system  covers  more  than 
one  group,  or  overlaps  into  others,  we  have  necessarily 
been  obliged  to  place  it  in  some  i)articular  one  of  the 
groups,  as  no  way  exists  of  dividing  it  up  among  the 
two  or  more  groups  where  it  may  be  located.  Our 
plan  in  such  cases  has  been  to  place  the  road  or  system 
in  the  group  where  the  bulk  of  the  revenues  is  appar- 
ently obtained.  In  their  annual  statements  to  the 
Inter-State  Commerce  Commission  the  companies  are 
required  to  show  the  amounts  earned  in  each  of  the 
groups,  but  of  coiuvsc  no  such  division  is  attempted  in 
the  case  of  the  monthly  returns. 
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THE   REPORT   OF   THE   HUGHES   COMMISSION   ON 
SPECULATION. 

The  findings  of  the  committee  appointed  by  Gov.  Hughes 
last  December  to  institute  an  investigation  into  the  facts 
relating  to  speculation  in  securities  and  commodities,  and  to 
report  on  advisable  changes  in  the  law  bearing  on  the 
subject,  were  made  public  on  Wednesday.  The  labors  of  the 
committee  during  the  six  months  of  its  workings  included 
the  investigation  of  all  the  local  organizations  operating  as 
exchanges,  and  the  examination  of  individuals  in  a  position 
to  assist  it  in  its  probings. 

On  the  subject  of  speculation  in  general,  the  Commission 
decides  that  "in  some  form  it  is  a  necessary  incident  of 
productive  operations,"  and  "when  carried  on  in  connection 
with  either  commodities  or  securities,  it  tends  to  steady  their 
prices."  While  the  committee  expresses  its  conviction  that 
measures  should  be  adopted  to  correct  existing  abuses,  it  is 
of  the  opinion  that  radical  changes  in  the  mechanism  of  the 
Stock  Exchange,  which  is  now  so  nicely  adjusted  that  the 
transactions  are  carried  on  with  the  minimum  of  friction? 
might  prove  disastrous  to  the  whole  country.  It  declares 
that  it  is  unquestionable  that  only  a  small  part  of  the  trans- 
actions upon  the  Exchange  is  of  an  investment  character, 
and  states  that  a  substantial  part  may  be  characterized  as 
"virtually  gambling."  "Yet,"  it  adds,  "we  are  unable  to 
see  how  the  State  could  distinguish  by  law  between  proper 
and  im.proper  transactions,  since  the  forms  and  mechanisms 
used  are  identical.  Rigid  statutes  directed  against  the  latter 
would  seriously  interfere  with  the  former.  The  experience 
of  Germany  with  similar  legislation  is  illuminating.  But 
the  Exchange,  with  the  plenary  power  over  members  and 
their   operations,    could   provide   correctives." 

With  regard  to  the  incorporation  of  the  Exchange,  the 
committee  announces  that  no  member  is  prepared  to  advo- 
cate such  incorporation,  and  a  majority  advise  against  it. 

Purchasing  securities  on  margin,  the  committee  defines 
"as  legitimate  .a  transaction  as  a  purchase  of  any  other 
property  in  which  part  payment  is  deferred,  and  it  sees  no 
reason  for  recommending  the  change  suggested  that  margin 
trading  be  prohibited."  It  believes  that  in  .so  far  as  losses 
are  due  to  insufficient  margins,  they  would  be  materially 
reduced  if  the  customary  percentage  of  margins  were  in- 
creased. In  preference  to  recommending  legislation,  it  urges 
upon  the  brokers  to  discourage  speculation  upon  small  mar- 
gins, and  upon  the  Exchange  to  use  its  influence  to  prevent 
members  from  soliciting  and  accepting  business  on  a  less 
margin  than  20%.  The  practice  of  "pyramiding" — the 
using  of  paper  profits  in  stock  transactions  as  a  margin  for 
further  commitments — the  committee  advLses,  should  be  dis- 
couraged. The  committee  does  not  advocate  the  prohibition 
of  short  selling,  this  subject  being  treated  in  part  as  follows: 

We  have  been  strongly  urged  to  advise  the  prohibition  or  limitation  o^ 
short  sales,  not  only  on  the  theory  that  It  is  wrong  to  agree  to  sell  what 
one  does  not  possess,  but  that  such  sales  reduce  the  market  price  of  the 
securities  involved.  We  do  not  thinl£  that  it  is  v/rong  to  agree  to  sell  some- 
thing that  one  does  not  now  possess,  but  expects  to  obtain  later.  Contracts 
and  agreements  to  sell,  and  deliver  in  the  future,  property  which  one  does 
not  possess  at  the  time  of  the  contract,  are  common  in  all  kinds  of  business. 
The  man  who  lias  "sold  short"  must  some  day  buy  in  order  to  return  the 
stock  which  he  has  borrowed  "to  make  the  short  sales.  Short  sellers  en- 
deavor to  select  times  when  prices  seem  high  in  order  to  sell,  and  times 
when  prices  seem  low  in  order  to  buy,  their  action  in  both  cases  serving  to 
lessen  advances  and  diminish  declines  of  price.  In  other  words,  short 
selling  tends  to  produce  steadiness  in  prices,  which  Is  an  advantage  to  the 
community.  No  other  means  of  restraining  unwarranted  marking  up  and 
down  of  prices  has  been  suggested  to  us. 

Turning  its  attention  to  the  subjectof  "corners,"  the  com. 
mittee  states  that  the  Stock  Exchange  might  properly 
adopt  a  rule  providing  that  the  Governors  shall  have  power 
to  decide  when  a  corner  exists  and  to  fix  a  settlement  price, 
so  as  to  relieve  innocent  persons  from  the  injury  or  ruin 
which  may  result  therefrom.  The  mere  existence  of  such  a 
rule  would,  it  believes,  tend  to  prevent  "corners."  The 
committee  alludes  to  testimony  taken  on  the  subject  of  re- 
cent failures  of  brokers,  where  it  has  been  discovered  that 
they  were  Insolvent  for  a  long  period  prior  to  their  public 
declaration  of  failure,  and  where,  it  states,  their  activities 
after  their  insolvency  not  only  caused  great  loss  to  their  cus- 
tomers, but  also  worked  great  injury  to  outsiders.  For  cases 
of  this  kind,  it  contends,  there  should  be  a  law  analogous  to 
that  for-bidding  banks  to  accept  deposits  after  Insolvency  is 
known,  and  it  recommends  a  statute  making  it  a  misde- 


meanor for  a  broker  to  receive  any  securities  or  cash  from 
any  customer  (except  in  liquidating  or  fortifying  an  existing 
account),  or  to  make  any  further  purchases  or  sales  for  his 
own  account  after  he  has  become  insolvent. 

On  the  re-hypothecation  of  securities,  the  committee  de- 
clares that,  so  far  as  any  broker  pplies  to  his  own  use  any 
securities  belonging  to  a  customer,  or  hypothecates  them  for 
a  greater  amount  than  the  unpaid  balance  of  the  purchase 
price,  without  the  customer's  consent,  he  is  undoubtedly 
guilty  of  a  conversion  under  the  law  as  it  exists  to-day. 
When  a  broker  sells  the  securities  purchased  for  a  customer 
who  has  paid  therefor  in  whole  or  in  part,  except  upon  the 
customer's  default,  or  dlspo.ses  of  them  for  his  own  benefit,  he 
should  be  held  guilty  of  larceny,  and  a  statute  to  that  effect 
is  recommended.  The  committee  also  believes  that  the 
Exchange,  which  now  has  a  rule  forbidding  any  member  to 
deal  or  carry  an  account  for  a  clerk  or  employee  of  any  other 
member,  should  extend  the  ruling  so  as  to  prevent  dealing 
for  account  of  any  clerk  or  subordinate  employee  of  any  bank, 
trust  company,  insurance  company  or  other  moneyed  cor- 
poration or  banker. 

In  the  judgment  of  the  committee  the  Stock  Exchange 
should  adopt  methods  to  compel  the  filing  of  frequent  state- 
ments of  the  financial  condition  of  the  companies  whose  se- 
curities are  listed,  and  should  notify  the  public  that  these 
are  open  to  examination  under  proper  rules  and  regulations. 
In  addition,  it  states,  the  Exchange  should  require  that  there 
be  filed  with  future  applications  for  listing  a  statement  of 
what  the  capital  has  been  issued  for,  showing  what  amount 
has  been  issued  for  cash,  how  much  for  property,  with  a 
description  of  the  property,  &c.,  and  also  showing  what  com- 
mission, if  any,  has  been  paid  to  the  promoters  or  vendors. 
The  unlisted  department,  it  thinks,  except  for  temporary 
Issues,  should  be  abolished.  The  Exchange  should  also, 
the  committee  declares,  insist  that  all  trading  be  done  on 
the  basis  of  a  reasonably  small  unit  (-say  100  shares  of  stock 
or  $1,000  of  bonds),  and  should  not  permit  the  offers  or  bids 
of  such  lots  to  be  ignored  by  traders  offering  or  bidding  for 
larger  amounts.  The  committee  does  not  consider  as  wise 
the  suggested  abolition  of  the  Stock  Exchange  Clearing 
House,  but  suggests  that,  in  view  of  the  value  of  "clearing 
sheets,"  they  be  preserved  by  the  Exchange  for  at  least  six 
years.  The  sumptuous  equipment  of  local  branch  offices 
is  criticized,  the  tendency  of  many  of  them,  the  committee 
states,  being  to  Increase  the  lure  of  the  ticker  by  the  tempta- 
tion of  creature  comforts,  and  it  expresses  the  opinion 
that  Investors  might  without  much  hardship  be  compelled 
to  do  business  at  the  main  offices,  and  that  a  hard-and-fast 
rule  against  all  branch  offices  in  the  city  might  well  be 
adopted  by  the  Exchange. 

Concerning  the  Consolidated  Exchange,  the  report  says: 
"It  is  obvious  that  its  utility  as  a  provider  of  capital  for  en- 
terprises is  exceedingly  limited;  and  that  it  affords  facilities 
for  the  most  injurious  form  of  speculation — that  which  at- 
tracts persons  of  small  means." 

In  its  reference  to  the  Produce  Exchange,  the  committee 
states  that  from  its  examination  of  the  trading  in  mining 
stocks  recently  introduced,  it  concludes  that  the  lack  of  ex- 
perience of  this  body  in  this  class  of  business  has  resulted 
in  a  neglect  of  proper  safeguards  to  the  investor  and  an  undue 
incitement  to  speculative  transactions  of  a  gambling  nature, 
and  should  not  be  tolerated  on  the  Produce  Exchange. 

With  regard  to  its  inquiry  into  the  operations  of  the  Cotton 
Exchange,  which  it  characterizes  as  "the  world's  clearing- 
house for  the  staple,"  the  committee  in  part  says:  "There  have 
been  in  the  past  Instances  of  excessive  and  unreasonable  spec- 
ulation upon  the  Cotton  Exchange,  notably  the  Sully  specula- 
tion of  1904.  We  believe  there  is  also  a  great  deal  of  specu- 
lation of  the  gambling  type.  In  our  opinion,  the  Cotton  Ex- 
change should  take  measures  to  restrain,  and,  so  far  as  pos- 
sible prevent,  these  practices  by  disciplining  members  who 
engage  in  them." 

Commenting  on  the  New  York  Coffee  Exchange,  the  report 
states  that  it  has  accomplished  its  purpose  to  create  stability 
and  certainty  in  trading  in  a  leading  article  of  commerce, 
and  has  made  New  York  the  most  important  primary  coff"ee 
market  in  the  United  States.  The  committee  speaks  com- 
mendably  of  a  rule  providing  that  in  case  of  a  "corner"  the 
officials  may  fix  a  settlement  price  for  contracts  to  avoid 
disastrous  failures. 
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^s  to  the^Mercantile  and  Metal  exchanges,  the  committee 
states  that,  although  quotations  of  the  products  appertain- 
ing to  these  exchanges  are  printed  daily  in  the  public  press, 
they  are  not  a  record  of  actual  transactions  among  members, 
either  for  immediate  or  future  delivery.  It  expresses  the 
opinion  that  under  present  conditions  these  two  exchanges 
do  actual  harm  to  producers  and  consumers,  and  that  their 
charters  should  be  repealed. 

Cognate'subjects — holding  companies,  receiverships,  usury, 
&c. — are  likewise  taken  up  for  consideration  in  the  report, 
and  in  a  reference  to  bucket  shops  the  committee  advises 
that  measures  be  taken  to  control  the  direct-wire  service  for 
the  transmission  of  quotations  and  for  the  prompt  discon- 
tinuance of  such  service  in  case  of  improper  use  thereof. 

The  report  is?signed  by  the  full  committee,  the  members 
of  which  served  gratuitously,  as  follows:  Horace  White, 
Chairman;  Charles  A.  Schieren,  David  Leventritt,  Clark 
Williams,?John?B.?Clark,  Willard  V.  King,  Samuel  H.  Ord- 
way,  Edward  D.  Page  and  Charles  Sprague  Smith,  and  by 
Maurice  L.  Muhlemann,  who  acted  as  Secretary  to  the  com- 
mittee. 


ITEMS  ABOUT|BANKS,iBANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregatejonly 
7  shares ,  of  which  5  shares  were  sold  at  au  ction  and  2  shares 
at  the  Stock  Exchange.  The  transactions  in  trust  com- 
pany stocks  reach  a  total  of  23  shares. 

Shares.      BANKS — New  York.        Low.    High.  Close.  Last  previous  sale. 

5  Chelsea  Exchange  Bank 177       177  177  

•1  Corn  Exchange  Bank 330        330  330  May    1909 —     33,5  H 

•1  First  National  Bank 800        800  800  April  1909 —     800 

TRUST  COMPANIES— .VeM)  York. 

7  Broadway  Trust  Co 143}^   143  ;-s  143}^  May    1909—     141 

16  Guardian  Trust  Co 142        142  142  May    1909—     165 

*  Sold  at  the  Stock  Exchange. 

— In  an  opinion  rendered  on  the  11th  inst.,  New  York 
State  Attorney-General  O'Malley  holds  as  illegal  a  contem- 
plated arrangement  between  certain  national  banks  and 
savings-banks  affecting  the  interchange  of  securities.  The 
question  involved  was  as  to  whether  a  savings  bank  might 
sell  U.  S.  bonds  owned  by  it  to  a  national  bank  and  deposit 
the  price  with-^the  national  bank,  receiving  interest  upon  it 
at  the  rate  earned  by  the  securities,  and  in  addition  1%  a 
year  upon  the^total  circulation  of  the  national  bank  which 
might  be  received  by  the  latter  from  the  Treasurer  of  the 
United  States  on  account  of  the  pledge  of  such  bonds.  It 
was  also  proposed  under  the  arrangement  which  it  was  sought 
to  enter  into  that  provision  be  made  for  the  re-sale  by  the 
national  bank  of  any  or  all  of  the  bonds  upon  the  demand  of 
the  savings  bank  or  for  the  re-purchase  of  the  same  by  the 
savings  bank  upon  the  demand  of  the  national  bank  at  the 
price  named  in  the  original  agreement.  The  Attorney- 
General  holds  that  such  an  agreement  would  not  in  any  sense 
be  a  sale,  but  merely  a  loan,  and  would  in  effect  be  an  evasion 
of  the  law  as  previously  construed  by  former  Attorney- 
General  Mayer.  Attorney-General  O'Malley  finds  in  sub- 
stance that  it  amounts  to  nothing  more  than  a  loan  by  the 
savings  bank  to  the  national  bank,  and  as  such  is  forbidden 
by  the  banking  la-w.  The  decision,  it  is  understood,  was 
rendered  in^answer  to  a  request  as  to  whether  an  arrangement 
of  the  sortjproposed  would  be  permissible,  the  opinion  of  the 
Department  being  sought  by  national  banks  which  thought 
that  theyj^might  thereby  be  enabled  to  take  out  circulation 
without  risking  a  loss  on  the  bonds  securing  the  same. 

— Attorney-General  O'Malley,  in  response  to  the  request  of 
the  State  Superintendent  of  Banks,  has  also  given  a  decision 
defining  the  intent  and  meaning  of  the  term  "loans"  as 
expressed  in  a  certain  section  of  the  banking  law.  The  ques- 
tion pre.sented  by  tlie  Superintendent  was  as  to  whether 
that  section  of  the  law  which  prohibits  loans  by  a  trust  com- 
pany in  excess  of  one-tenth  of  its  capital  to  a  director  or 
officer  also  prohibits  the  discount  or  purchase  by  a  trust 
company  of  so-called  commercial  paper  from  a  firm  of  which 
a  director  is  a  member.  The  Attorney-General  holds  that 
the  word  "loan"  includes  the  word  "discount,"  and  points 
out  that  in  another  section  of  the  same  law,  where  discounts 
are  not  meant  to  be  included  as  loans,  they  are  expressly 
excepted.  He  .says  that  a  transaction  in  the  ordinary  form 
of  a  discount  of  commercial  paper,  in  which  the  payee  is 
liable  on  an  indorsement,  is  in  reality  a  loan  on  the  credit 
of  the  payee.     A  decision  of  the  U.  S.  Supreme  Court  is 


quoted  by  the  Attorney-General,  in  which  it  is  held  that,  in 
reference  to  the  discount  of  negotiable  paper,  the  terms 
"loan"  and  "discount"  are  synonymous. 

— With  regard  to  a  point  affecting  savings  banks,  the 
Attorney-General,  it  is  stated,  has  advised  the  Superin- 
tendent of  Banks  that  a  savings  bank  may,  under  the  law, 
accept  a  second  mortgage  on  real  property  where  the  only 
other  encumbrance  is  a  first  mortgage  held  by  the  same 
bank.  Under  the  law  investments  are  authorized  only  in 
"unencumbered  real  estate,"  but  the  Attorney-General 
accepts  this  as  meaning  property  not  encumbered  with  any 
other  lien  than  that  of  the  investing  bank. 

— A  quarterly  dividend  of  2%  was  declared  this  week  by 
the  board  of  directors  of  the  Chelsea  Exchange  Bank  of  this 
city,  payable  July  1  to  holders  of  record  June  25.  This  is 
the  first  dividend  declared  by  this  bank.  It  has  a  capital 
of  $200,000  and  began  business  in  May  1903. 

— The  opinion  of  United  States  Attorney-General  Wickers- 
ham  as  to  the  right  of  national  banks  to  participate  in  the 
bank  depositors'  guaranty  law  of  Kansas  has  been  reprinted 
in  pamphlet  form  by  Marwick,  Mitchell  &  Co.,  the  firm  of 
chartered  accountants.  Copies  are  being  distributed  to 
those  interested,  and  the  firm  offers  to  furnish  copies  to  any 
of  our  readers  who  may  apply  for  the  same.  The  opinion 
was  referred  to  in  our  issue  of  April  17. 

— The  Federal  Grand  Jury  this  week  returned  a  joint  in- 
dictment against  F.  A.  Heinze,  his  brother,  Arthur  P. 
Heinze,  and  three  others,  Sanford  Robinson,  personal  counsel 
for  Mr.  Heinze,  Carlos  Warfield  and  Calvin  O.  Geer.  The 
indictment,  it  is  stated,  charges  "conspiracy  to  obstruct  the 
due  administration  of  justice  by  spiriting  away  on  May  19 
the  books  of  the  United  Copper  Co."  while  they  were  being- 
used  in  an  investigation  conducted  by  the  Grand  Jury  into 
the  operations  of  F.  A.  Heinze  as  President  of  the  Mercantile 
National  Bank. 

— In  changes  made  in  the  staff  of  the  Farmers'  Loan  & 
Trust  Co.  at  the  annual  meeting  of  the  directors  on  Thurs- 
day, William  B.  Cardozo  and  Cornelius  R.  Agnew,  in  addition 
to  continuing  as  Assistant  Secretaries,  were  made  Vice- 
Presidents  of  the  company.  Several  new  minor  officers  were 
also  named,  the  complete  list  of  officials  now  being  as  follows: 
Edwin  S.  Marston,  President;  Samuel  Sloan,  Vice-President; 
Augustus  V.  Heely,  Vice-President  and  Secretary;  William 
B.  Cardozo  and  Cornelius  R.  Agncw,  Vice-Presidents  and 
Assistant  Secretaries;  Robert  E.  Boyd,  Assistant  Secretary 
and  Registrar;  William  A.  Duncan  and  Horace  F.  Rowland, 
Assistant  Secretaries;  J.  Kenneth  MacAlpine,  Cashier;  and 
J.  Courtney  Tally,  Francis  A.  Wilson,  Herbert  Wellington 
and  Harry  D.  Saminis,  Assistant  Cashiers. 

— For  the  purpose,  it  is  stated,  of  guarding  their  interests 

in  the  proposed  arrangement  for  the  taking  over  of  the  Van 

Norden  Tru.st  Co.  by  the  Carnegie  Trust  Co.,  the  minority 

stockholders  of  the  Van  Norden  announce  the  appointment 

of  a  protective  committee  at  a  meeting  on  Monday  last.     The 

committee   consists  of   John   T.   Terry,   Chairman;    Arthur 

A.  Fowler,  of  Rogers,  Brown  &  Co.,    and  Robert  C.  Wood, 

of  Wood  &  Havemeyer.     John  C.  Tomlinson  is  counsel  for 

the  committee.    A  statement  relative  to  the  action  has  been 

issued  as  follows: 

"Recently  7,000  shares  (being  70%)  of  the  capital  stock  of  the  Van 
Norden  Trust  Co.  were  purchased  by  Interests  supposed  to  be  Identlfled 
with  the  Carnegie  Trust  Co.  This  purchase  Is  believed  to  have  been  made 
with  the  object  of  bringing  about  the  consolidation  of  these  Institutions. 
I'he  tonnation  of  a  minority  stockholders'  protective  comxnlttee  was 
deemed  necessary,  as  the  price  paid  tor  the  7,000  shares  purchased  was 
$325  per  share.  Immediately  after  this  purcliase  the  stock  of  the  Van 
Norden  Trust  Co.  declined  In  price,  being  offered  at  $275,  with  no  takers. 

Mr.  Tomlinson  is  quoted  as  saying  that  the  minority 
shareholders  do  not  "accuse  any  person  or  group  of  persons 
of  unfair  treatment,"  but  it  is  their  desire  to  be  protected  in 
the  matter.  Notification  of  the  action  of  the  minority  group 
has  been  sent  to  the  Carnegie  Trust  and  to  the  Superintendent 
of  Banks,  and  Mr.  Tomlinson  states  that  the  Committee  "will 
seek  to  prevent  a  consolidation  on  terms  that  are  unfair  or 
})y  which  one  .set  of  stockholders  is  discriminated  against  to 
the  advantage  of  another  set."  The  annual  election  of 
officers  of  the  Carnegie  Trust  Co.,  which  has  been  postponed 
several  times,  has  been  adjourned  until  next  Tucsda}^. 

— The  board  of  directors  of  the  Trust  Company  of  America 
of  this  city  at  its  meeting  held  last  Tuesday  increased  the 
quarterly   dividend  from   2   to   23^%,   thereby  placing   the 
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stock  upon  a  10%  basis.  The  company  occupies  a  very 
strong  position,  as  is  shown  by  its  capital  of  $2,000,000,  sur- 
plus of  over  $6,000,000  and  depo.sits  in  the  neighborhood  of 
$30,000,000.  Its  officers  are:  Oakleigh  Thorne,  Presi- 
dent; John  E.  Borne,  Chairman  of  executive  committee; 
William  H.  Leupp  and  Heman  Dowd,  Vice-Presidents; 
H.  B.  Fonda,  Treasurer;  E.  L.  Judson,  As.sistant  Trea.surer; 
Frank  L.  Hilton,  Secretary;  Carleton  Bunce  and  William 
J.  Eck,  Assistant  Secretaries. 

— Charles  W.  Morse,  formerly  Vice-President  of  the 
National  Bank  of  North  America  of  this  city,  who  has  re- 
mained in  the  Tombs  since  the  imposition  of  a  fifteen-year 
sentence  last  November,  was  released  on  Wednesday  under 
bail  of  $125,000.  The  order  directing  the  admittance  of  the 
prisoner  to  bail  until  the  October  term  of  the  Court  was  issued 
by  Judges  Noyes,  Lacombe  and  Coxe  of  the  U.  S.  Circuit 
Court  of  Appeals,  at  the  conclusioia  of  the  hearing  on  the 
application  for  a  new  trial,  with  regard  to  which  decision  is 
deferred.  The  order  under  which  Mr.  Morse  gains  tem- 
porary liberty  is  as  follows: 

la  view  of  the  magrnitude  of  the  record  and  of  the  number  and  Intricacy 
of  the  questions  presented  on  the  appeal,  the  proper  consideration  of  which 
will  require  extended  examination,  we  order  and  direct  that  the  defendant 
be  enlarged  upon  bail  until  the  term  beginning  the  second  Monday  of  Octo- 
ber 1909  upon  filing  a  bail  bond  in  the  usual  form  in  the  sum  of  $125,000. 

Said  bond  must  be  executed  by  the  twenty-flve  persons  who  have  signed 
the  papers  hereto  annexed,  or  persons  who  may  hereafter  sign  similar  paperst 
stating  In  substance  that  they  have  not  and  will  not  receive  indemnity. 
Each  of  said  persons  to  sign  for  the  sum  of  $5,000.  The  said  bond  must 
be  conditioned  that  the  defendant  will  not  leave  the  United  States  and  will 
surrender  himself  to  the  custody  of  the  marshal  within  two  days  prior  to 
the  said  term.  The  said  bond  must  be  approved  as  to  form  and  sufficiency 
of  the  sureties  by  a  Judge  of  this  Court. 

Owing  to  the  inability  to  reach  sureties  to  the  number 
named  in  the  order,  the  Court  agreed  to  accept  twenty  bonds- 
men, eighteen  signing  for  $5,000  each,  one,  Frederick  Wag- 
ner, President  of  Fiss,  Doerr  &  Carroll,  for  $15,000,  and 
Joseph  D.  Carroll,  Treasurer  of  that  company,  for  $20,000. 
The  eighteen  bondsmen  contributing  $5,000  each  are  as 
follows: 

Oakleigh  Thorne,  President  of  the  Trust  Company  of  America;  William 
O.  Allison,  President  of  the  National  Reserve  Bank;  Warner  Van  Norden, 
President  of  the  Van  Norden  Trust  Co.;  Elverton  R.  Chapman,  President 
of  the  Hudson  Trust  Co.;  former  Judge  Augustus  Van  Wyck;  Henry  Steers, 
of  Bradley-Gaflney-Steers  Co.;  William  H.  Chesebrough,  Vice-President  of 
the  United  States  Realty  &  Improvement  Co.;  E.  CllSord  Potter,  of  Potter 
&  Bro.;  James  M.  Gifford;  James  Talcott;  Henry  W.  Shoemaker;  Robert  B. 
Moorhead;  Harry  R.  Wheeler:  Henry  S.  Kearney;  Charles  H.  De  Witt; 
James  A.  Lynch;  Harold  A.  Hatch  and  Ralph  C.  Hudson. 

The  majority  of  these  men  were  signers  last  month  to  a 

petition  presented  with  the  appeal,  in  which  they  offered  to 

become  responsible  upon  Mr.  Morse's  bail  bond  for  $5,000 

each  without  any  right  of  indemnity. 

— The  Union  Dime  Savings  Bank  Building,  Broadway  and 
32d  St.,  was  re-sold  this  week  at  a  price  reported  at  $1 ,500,- 
000,  which  is  $500,000  more  than  the  bank  sold  the  property 
for  in  1906.  The  site  comprises  about  4,000  square  feet 
and  the  price  just  realized  figures  about  $375  a  square  foot. 
The  Union  Dime  Bank  is  building  on  the  corner  of  Sixth 
Ave.  and  40th  St. 

• — Paul  Endemann,  paj'ing  teller  of  the  Houston  Street 
Branch  of  the  Jefferson  Bank,  was  arrested  on  the  16th  inst, 
charged,  it  is  said,  with  the  larceny  of  $40,000  of  the  bank's 
funds;  the  shortage,  it  is  reported,  may  reach  $77,000.  The 
accused  was  committed  to  the  Tombs  in  default  of  bail,  fixed 
at  $40 ,000 .  Endemann  had  been  in  the  employ  of  the  insti- 
tution for  over  fifteen  years,  and  was  to  have  been  made 
Manager  of  the  bank's  new  branch  at  15th  Street  and  Fifth 
Ave.,  opened  this  week.  In  accordance  with  previous 
arrangements,  the  Houston  Street  branch  of  the  bank  was 
discontinued  with  the  opening  of  the  new  office. 

— The  Empire  Trust  Co.  of  New  York  City  has  declared 
a  semi-annual  dividend  of  4%,  payable  July  1  to  holders  of 
record  June  26.  This  is  an  increase  of  1%  in  the  semi-annual 
distribution  and  raises  the  annual  rate  from  6%  to  8%. 

— August  Zinsser  Jr.  has  been  chosen  to  succeed  the  late 
Reinhold  Van  der  Emde  as  President  of  the  Yorkville  Bank 
of  this  city. 

— The  semi-annual  dividend  of  the  Standard  Trust  Co. 
of  this  city,  payable  June  30,  has  been  made  6%,  as  against 
5%  paid  on  Dec.  30  last.  At  the  increased  rate  the  stock 
will  be  on  a  12%  per  annum  basis,  comparing  with  10% 
paid  since  1904. 

— The  firm  of  E.  D.  Shepard  &  Co.  of  this  city,  against 
which  an  involuntary  petition  in  bankruptcy  was  filed  on 


April  19,  was  adjudicated  bankrupt  by  Judge  Holt  of  the 
U.  S.  District  Court  on  the  11th  inst.  William  Allen  has 
been  named  as  referee  in  bankruptcy  to  take  charge  of  the 
further  proceedings  of  the  firm. 

— A  new  bank  is  to  be  organized  in  Weehawken,  N.  J., 
under  the  name  of  the  Union  National.  In  the  application 
approved  by  the  Comptroller  the  capital  is  fixed  at $100,000. 

— The  Paterson  National  Bank  of  Paterson,  N.  J.,  shows 
a  steady  increase  in  its  business  during  the  past  year,  accord- 
ing to  the  statement  published  under  the  Comptroller's  call 
of  April  28  last.  Deposits  on  that  date  were  reported  at 
$2,129,312,  as  against  $1,980,187  May  14  1908.  This  insti- 
tution, of  which  the  Hon.  John  W.  Griggs,  former  Governor 
of  New  Jersey  and  Attorney-General  in  President  McKinley's 
Cabinet,  is  President,  has  a  capital  of  $300,000  and  surplus 
and  profits  of  $351,817.  Associated  with  Mr.  Griggs  in 
the  management  of  the  bank  are  John  S.  Cooke,  Vice-Presi- 
dent; Elmer  Z.  Halsted,  Cashier,  and  Daniel  H.  Murray, 
Assistant  Cashier. 

— Herbert  J.  Wells  of  the  Rhode  Island  Hospital  Trust 
Co.  of  Providence,  R.  I.,  was  presented  with  a  gold  watch 
and  chain  by  the  directors  of  the  institution  on  the  10th  inst. 
in  recognition  of  his  long  and  faithful  service,  the  occasion 
being  his  twenty-fifth  anniversary  as  President  of  the  com- 
pany. 

— An  assignment  was  made  on  the  9th  inst.  by  Lewis 
H.  Tappan,  doing  business  as  Lewis  H.  Tappan  &  Co.,  in 
the  Banigan  Building,  Pro"\adence.  John  A.  Tillinghast  is 
the  assignee.  Mr.  Tappan  is  a  member  of  the  Providence 
Stock  Exchange.  Heavy  withdrawals  following  the  failure 
of  two  New  York  Consolidated  Stock  Exchange  houses,  with 
which  the  Providence  concern  is  said  to  have  been  affiliated, 
namely,  Ennis  &  Stoppani  and  William  Ives  &  Co.,  are 
understood  to  have  played  considerable  part  in  bringing 
about  the  closing  of  Tappan  &  Co.  Newspaper  reports 
say  it  is  believed  the  losses  may  reach  $500,000. 

W.  B.  Smith  &  Co.,  of  11  Broadway,  New  York,  members 
of  the  Consolidated  Exchange,  and  correspondents  of  Tappan 
&  Co.,  suspended  on  the  16th  inst.  The  liabilities  are  esti- 
mated at  $500,000.  Gerrard  Glenn  was  appointed  receiver 
in  bankruptcy  on  Thursday. 

— The  Kingston  Savings  Bank  of  Kingston,  R.  I.,  closed  its 
doors  on  the  11th  inst.,  having  been  taken  charge  of  by  State 
Bank  Commissioner  William  P.  Goodwin.  The  action  of  the 
Commissioner,  it  is  stated,  was  based  on  an  examination 
made  June  1,  which  is  said  to  have  shown  serious  losses, 
incurred  largely  through  the  failure  of  E.  H.  Gay  &  Co.  of 
Boston  and  the  depression  suffered  by  enterprises  financed 
through  that  firm  in  which  the  bank  had  invested.  The 
Providence  "Journal"  states  that  in  view  of  the  fact  that 
the  institution  possesses  large  amounts  of  securities  which 
are  paying  regular  interest  and  dividends,  the  Commissioner 
believes  the  earning  power  of  the  assets  may  restore  its 
diminished  resources  and  place  it  in  a  safe  and  satisfactory 
condition.  The  bank  was  incorporated  in  1855.  The 
amount  of  the  deposits  at  the  time  of  the  June  1  examination 
is  given  as  $272,109. 

■ — Action  on  the  proposed  unification  of  the  New  England 
National  Bank  and  the  Commonwealth  Trust  Co.  of  Boston 
will  be  taken  by  the  stockholders  of  the  first-named  institu- 
tion on  July  15.  The  specific  matters  to  be  acted  upon  are 
the  reduction  in  capital  of  the  bank  from  $1,000,000  to  not 
less  than  $200,000,  and  the  ratification  of  the  act  of  the 
directors  in  transferring  its  Milk  Street  business  to  the  trust 
company.  Controlling  interest  in  the  two  institutions  was 
acquired  last  month  by  George  S.  Mumford  and  his  associ- 
ates; according  to  the  Boston  papers  3,500  of  the  10,000 
shares  of  the  trust  company  were  taken  over  by  the  new 
interests,  the  price  paid,  it  is  understood,  being  $230  per 
share.  In  the  case  of  the  bank  $200  per  share  was  offered 
for  a  two-thirds  interest.  Following  the  acquisition  of  con- 
trol, Mr.  Mumford  became  President  of  the  trust  company. 
The  bank,  after  its  partial  liquidation,  will,  it  is  stated,  re- 
move to  Causeway  Street  and  take  over  the  business  main- 
tained by  the  north  end  branch  of  the  trust  company. 

• — The  amalgamation  of  the  Boston  Chamber  of  Commerce 
and  the  Merchants'  Association  of  Boston,  under  the  name 
of  the  former,  was  perfected  this  week.  The  Associated 
Board  of  "Tirade  is  also  identified  with  the  consolidation ,  that 


1536 


THE  CHRONICLE 


[Vol.  Lxxxviii 


organization,  it  is  stated,  having  ceased  its  existence  in 
October  in  order  that  its  members  might  join  the  Merchants' 
Association.  James  J.  Storrow  is  President  of  the  new 
Chamber  of  Commerce. 

— An  application  to  organize  the  Broadway  National  Bank 
of  Chelsea,  Mass.,  was  approved  on  the  8th  inst.  The 
capital  is  to  be  $100 ,000 .  The  interests  in  the  new  enterprise 
are  Willard  Rowland,  Chairman  of  the  State  Board  of  Arbi- 
tration and  Conciliation;  Herbert  E.  Davidson;  Alton  E. 
Briggs,  member  of  the  Chelsea  Board  of  Control,  and 
Charles   H.   Faunce. 

— The  Girard  Trust  Co.  of  Philadelphia  has  increased  its 
dividend  rate  from  24  to  30%  per  annum,  having  declared 
a  semi-annual  dividend,  payable  July  1,  of  15%,  against 
12%  heretofore.  The  company  has  a  capital  of  $2,500,000 
and  a  surplus  of  $7,500,000.  On  April  28  its  undivided 
profits  were  $1,495,323. 

— George  D.  Rosengarten,  Vice-President  of  the  Powers- 
Weightman-Rosengarten  Co.,  was  elected  to  the  board  of  the 
Girard   National  Bank  of   Philadelphia  this  week. 

— The  Pennsylvania  State  Bank  of  Philadelphia ,  organized 
by  interests  in  the  Franklin  Trust  Co.  of  that  city,  opened 
for  business  on  Monday.  A  charter  for  the  bank  was  issued 
on  the  11th  inst.  It  has  a  capital  of  $50,000  and  surplus 
of  $10,000,  and  is  located  in  the  offices  just  vacated  by  the 
trust  company  at  10th  Street  and  Columbia  Avenue.  The 
officials  of  the  bank  are  P.J.  Baral,  President;  H.  E;  Wood- 
man and  Henry  Brandle,  Vice-Presidents,  and  George  D. 
McKinney,  Cashier. 

The  Franklin  Trust  Co.  removed  on  Monday  to  its  new 
location,   15th  and   Market  streets. 

— The  payment  of  a  25%  dividend  to  the  depositors  of  the 
Lititz  National  Bank,  of  Lititz,  Pa.,  was  recently  authorized 
by  the  Comptroller  of  the  Currency.  The  bank  closed  its 
doors  on  April  19. 

— The  sale  of  the  assets  of  the  Euclid  Avenue  Trust  Co.  of 
Cleveland  to  the  Assets  Realization  Co.  of  Chicago  at  a  price 
to  net  the  creditors  50%  of  their  claims  has  been 
ordered  by  the  Court  of  Insolvency.  The  bond  required 
of  the  Assets  Co.,  to  the  amount  of  $75,000,  was  filed  on 
June  10,  and  the  delivery  of  the  assets  has  been  made.  The 
Euclid  Avenue  Trust  Co.  assigned  on  May  8  1908.  The 
Cleveland  Trust  Co.  was  appointed  as  assignee  and  will 
continue  to  act  in  that  capacity.  The  offer  of  the  Realiza- 
tion Co.  includes  50%  on  the  general  claims  as  well  as 
deposit  accounts. 

— The  Columbia  National  Bank  of  Indianapolis  has  taken 
preliminary  steps  toward  increasing  its  capital  from  $300,000 
to  $500,000. 

- — According  to  the  tax  asses.sors'  list  of  the  individual 
holdings  of  Chicago  bank  stockholders,  recently  published, 
the  two  who  are  credited  with  owning  the  greatest  number 
of  shares  are  William  H.  Mitchell,  with  8,750  shares  of  the 
capital  stock  of  the  Illinois  Trust  &  Savings  Bank,  with  a 
market  value  of  nearly  $4,500,000,  and  Norman  W.  Harris, 
with  6,097  shares  of  the  Harris  Trust  &  Savings  Bank, 
valued  at  $1,700,000.  John  C.  Black,  Chairman  of  the 
Executive  Committee  of  the  Continental  National,  has  5,827 
shares  of  stock  in  that  institution,  worth  $1,600,000.  F.  H. 
Rawson,  President,  owns  5,780  shares  of  the  capital  stock 
of  the  Union  Trust  Co.,  market  value  $1,800,000.  The 
Armours,  the  Blairs,  E.  H.  Harriman,  E.  H.  Gary,  James 
J.  Hill,  Jno.  W.  Gates,  the  Marshall  Field  estate  and  the 
Leiter  estate  are  all  heavy  stockholders  in  Chicago  banks. 
The  First  National  Bank's  list,  it  is  stated,  contains  more 
names  of  holders  of  large  blocks  of  its  stock  than  any  of  the 
others.  Its  larger  shareholders,  owning  from  1 ,000  to  3,000 
shares  on  April  1,  were:  Samuel  W.  Allerton,  Chicago; 
George  F  Baker,  New  York;  John  H.  Barker,  Michigan 
City,  Ind.;  A.  C.  Bartlett,  Chicago;  Grace  C.  Bcrgquist, 
Chicago;  S.  M.  Nickerson,  trust  fund;  D.  M.  Cummings, 
Chicago;  Otto  Young  estate;  James  B.  Forgan,  Chicago; 
James  J.  Hill,  St.  Paul;  E.  T.  JefTery,  New  York;  Edward 
Morris,  Chicago;  Sarah  Morris,  Chicago;  Sidney  A.  Kent 
estate;  D.  K.  Pearsons,  Chicago;  Norman  B.  Ream,  Chicago, 
and  J.  A.  Spoor,  Chicago. 

Charles  L.  Hutchinson,  Vice-President  of  the  Corn  Ex- 
change National,  continues  to  be  heavily  interested  in 
several  banks,  his  holdings  including  1,550  shares  in  the 


Corn  Exchange  National,  150  in  the  Illinois  Trust  and  200 
shares  in  the  State  Bank  of  Chicago.  Ernest  A.  Hamill, 
President  of  the  Corn  Exchange  National,  holds  l,525shares 
of  that  institution.  Chas.  G.  Dawes  holds  2,010  shares  of 
the  Central  Trust  Co.,  of  which  institution  he  is  President. 

— The  plea  of  Abner  Smith,  ex-President  of  the  failed 
Bank  of  America  of  Chicago,  for  an  absolute  pardon  or  a 
commutation  of  his  sentence,  was  denied  by  Gov.  Deneen 
on  the  12th  inst.,  in  accordance  with  the  recommendation 
made  by  the  Board  of  Pardons. 

— J.  G.  Schneider,  Vice-President  of  the  German -American 
National  Bank  of  St.  Joseph,  has  purchased,  in  conjunction 
with  the  C.  L.  Gray  Construction  Co.,  the  Y.  M.  C.  A. 
Building  at  the  northwest  corner  of  7th  and  Felix  streets. 
The  price  paid  for  the  property  is  $115,000.  It  is  the  pur- 
pose, according  to  Mr.  Schneider,  if  an  adjoining  piece  of 
property  can  be  secured,  to  erect  on  the  120  feet  square  thus 
obtained  a  twelve-story  office  building,  a  part  of  which  will 
be  used  by  the  German -American  National.  In  the  event, 
however,  that  the  negotiations  toward  securing  the  desired 
plot  are  unsuccessful,  it  is  intended  to  construct  on  the  50 
feet  abutting  on  Felix  St.  a  building  to  be  devoted  to  the 
sole  use  of  the  bank.  Mr.  Schneider  also  states  that  the 
plans  contemplate  the  erection  of  a  department  store  on  the 
site  of  the  building  in  which  the  bank  is  at  present  located, 
and  the  60  feet  to  the  west,  now  owned  by  Graham  G.  Lacy. 


English  Financial  Markets — Per  Gable. 

The  daily  closing  quotations  for  securities,  &c.,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London , 

Week  ending  June  18.  Sat. 

Silver,  per  07, d.  24  3-16 

Consols,  new,  2 J4  per  cents,-   84  1-16 

For  .account 84  3-16 

French  Xentcs  (in  Paris). fr_  98.10 

Amalgamatccl  Copper  Co S8'-4 

6  Anaconda  .Mining  Co_ lOJ^ 

Atch.  Topeka  &  Santa  Fe_.cll8 

Preferred _  _  1()8J-^ 

Baltimore  .fe  Ohio 122)^ 

Preferred 97 

Canadian  P'lcitlc 1 88}i 

Chesapeake  A:  Ohio c7SH 

Chicago  Gi-eat  Western 4H 

Chicago  Milw.  &  St.  Paul.--159>i 
Denver  *  Hio  Grande 52 

Preferred 91M 

Erie 38 

]''li'st  preferred 55 

Second  preferred  -. 

Illinois  (  entral .  _ 153 >^ 

Louisville  &  Nashville 146 

Missouri  Kansas  &  Texas 44Ji 

Preferred... 75H 

Nat.  HH.  of  Mexico,  1st  pref.  55 

Second  preferred 26 

N.  Y.  Cent.  <<t  Hudson  River  iS5H 
N.  Y.  Ontario  &  Western...  56 K 
Norfolk  &  Western 93 J^ 

Preferred 89 

Nort hern  Pacific 1 57 ?i 

«  Pennsylvania 70 

a  Reading  Company 80 

«  First  preferred 47 

o  Second  preferred 50?'< 

Rock  Island. 34 

Southern  Pacific cVi4% 

Southern  Railway ■i2}4 

Preferred.. 71 

Union  Paeillc ..198% 

Preferred lOi)!-^ 

U.  S.  Steel  Corporation 68!^ 

Preferred. 127K 

Wabash    22M 

Preferred 56)^ 

Extended  4a 80 


Mon. 

24  1-16 
84  3-16 
84, 'f 
98.15 
88 

WH 
117)4 
1081^ 
122 

96H 

7S% 

159)4 
52)4 
91 

■ilH 

55  Vi 

44H 
153".^ 

U6'A 
44)4 
75)4 
54)4 

25  3i 
l-SbiA 

56% 

93  K 

89  ' 
158 

70 

79  « 

47 

50)^ 

34 
134 

32 

71 

100)^ 

llH 
128)4 

■22% 

58)^ 


Tues. 

24 

84  3-16 

84  )i 
98.10 

87J-8 

103,^ 

117Vii 
108!4 
121)^ 

96H 
188 

7SH 

4 
I59)<J 

52 

91)4 

37V^ 

S5)4 

44H 
153 
146)4 

44 

75)^ 

5iH 

2b\i 
135)4 

56 

92  ^ 

89 
157 

70 

80 

47 

50  Vi 

33^3 
133)^ 

32)4 

7m 

199 

100)^ 

703/s 
128)4 

24J4 

62  X 

82 


Wed. 

24  H 

84  H 

84  3-16 

97.45 

8654 

10)4 
116!4 
108)4 
120 

96,14 

77 

l.=i8 

52 

91 

36% 

64 

44 
1.52 

U5y^ 

75)4 

5254 

25 
134)4 

55 

92 

89 
155 

mH 
79 
i6H 
50  )f 
32)4 
cl31)i 

:n?4 

70)', 
196% 

99)4 

68)4 
U6H 

23  ?s 

61 

81 


ThuTS. 

24)4 

84)4 

84  5-16 

97.47)4 

85 

10 
116)4 
107)4 
120 

96)4 
186,14 

Ti% 

3)4 

157Vt 

52 

91 

36,14 

54)^ 

43  « 
152 
UoYi 

43 

75)$ 

52)4 

24)4 
137  )i 

5514 

92)4 

89 
155 

70 

7834 

46^4 

50)4 

32M 
131J^ 

32 

70)^ 
196 14 

99)4 

68  H 
126 14 

23)4 

6m 

80)4 


Fri. 

24 

84  5-16 

M% 

97.42)4 

83  M 

9% 

116.4 

107)^ 

119^8 

97 
185)^ 

17H 

3 
ISSK 

50M 

90)4 

35^ 

53  >4 

44 

160)4 
145)i 

4254 

75 

53 

2iy. 

1.35K 

54 

92 

89 
1.54)4 

69K> 

77)4 

465-4 

50)4 

31 
131)4 

30% 

69K 
195J4 

99)4 

68)4 
125'<i 

22)^2 

58K' 

80 


a  Price  per  share.     &£  sterling,     c  Ex-dlvldend. 

©ommcvcial  unci  IWxsctWxtwziiusMtms 


Breadstuffs  Figures  Brought  from  Page  1569. — The  state- 
ments below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 
bUs.\96lbs. 

Whrat. 

Corn . 

Oats. 

Barley. 

Rye. 

biish.  6U  Ws. 

bush.  56  lbs. 

bimh.  32  lbs. 

bush.iilhs. 

6M..56  lbs. 

Chicago 

99,352 

15,600 

2,043,700 

1,. 374, 800 

384,000 

13.000 

Milwaukee.. 

41,825 

62,700 

97,900 

193, .500 

89,700 

15,000 

Duluth 

106,000 

29,02!) 

13,702 

56,620 

41,063 

4,471 

Minneapolis. 

729,650 

140,040 

242,960 

147,050 

13.136 

Toledo 

32„500 

77,900 

18,000 

Detroit 

63,300 

19,011 

33,743 

Cleveland  .. 

814 

2,649 

100,737 

103,649 

6,250 

St.   Louis 

28,040 

71,605 

514„525 

241,600 

10,400 

Peoria  

31,650 

1 1 ,000 

214,752 

159,000 

30,000 

7,666 

Kansas  City. 

163,750 

248,600 

72,000 

Tot.wk.'09 

307,681 

1,181,783 

3,470,867 

2,495,872 

708,453 

62,607 

Same  wk.  '08 

339,973 

2.068,266 

3.581,170 

2,310,517 

603,114 

51 ,403 

.Same  wk.  '07 

363,399 

3,113,976 

7,069,938 

3,213,512 

529,774 

74,623 

Since  Aug.  1 

1908-09... 

17,961,113 

205,909,677 

133,695,8.39 

149,885,851 

77,198,519 

6,020,610 

1907-08... 

16,262,169 

198,0,50,467 

164,678„5.50 

169,725.226 

59, .53 1,467 

6.328,520 

1906-07. -- 

18,626,769 

220,937,878 

192,558,530 

183,577.246 

64,563,391 

522.074 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  June   12  1909  follow: 


June  19  1909.  J 
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Flour, 
bbls. 

112,249 
19,981 


Receipts  al 
New  York  . . 

Boston 

Philadelphia 45,170 

Baltimore 33,967 

Richmond 

New  Orleans  * 

Norfolk 

Galveston.- 

Mobile 


4,282 

25,514 

714 

'  3,250 


Wheat, 
bush. 

187,900 

30,194 

32,882 

2,034 

9,440 


Montreal 24,426        808.229 


Corn,  Oats,  Barley, 

bush.  bush,  bush, 

43.875  303,825  41.550 
42,040  71,309  2,900 
10,200  89,857  3,000 
56,2,59  26,407         

32.876  29,266  

129,500  42,000         

"3',66o  .....l  "II" 

2,000  

27,948  197,130  21,768 


Kl/e, 
bush. 

1.150 


Total  week 269,553     1,130,679        354,298  819,794  69,218         1,1,50 

Week  1908 321,086     2,011,376        248,516  547,84.5  120„502       22,187 

Slnce.Jan.  1  1909.-6,649,920  30,331,020  25,653,221  21,174,067  3741,723     328,195 

SinceJan.  1  1908.-7,687,736  33,520,813  24,287,722  17,916.238  2335,289  1006.469 

*  Receipts  do  not  Inolude  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  .several  seaboard  ports  for  the  week 
ending  June  12  1909  are  shown  in  the  annexed  statement: 


Wheat, 

Exports  from, —  bush. 

New  York 110,503 

Boston 43,913 

PhlladelDhIa 17,978 

Baltimore 38,414 

New  Orleans 1 ,873 

Galvi  styn 

Mobile -      

Montreal... 557,381 


Corn, 

bush. 

10,041 

"Y,i66 

1,200 
17,500 

'  2I060 


Flour, 
bbls. 

45,280 
3,099 

42,510 
5,291 
7,469 
4,156 
3,250 

45.520 


Oats, 
bush. 
5,318 


245 


Rye, 
bush. 

71735 


Barley, 
bush. 
29,640 


37,371 


Total  week 776,064 

Week  1908 1,550,275 


31,841   159,289 
43,854   178,622 


5,503 

8,787 


7,735     67,127 
9,659     40,948 


Peas, 
btish. 


185 


185 
3,783 


The  destination  of  these  exports  for 
July  1  1908  is  as  below: 

Flour ^^'heai- 

Since 

Week          July  1  Week 

Exports /or  week  and  June  12.            1908.  June  12. 

since  July  I  to — ■            bbls.              bbls.  bush. 

United  Kingdom 99,247     5,002.019  647.562 

Continent 11,020     2,144,202  126,627 

South  &  Cent.  Amer.   11,957        634,003  1.875 

West  Indies 33,465     1,370,261        

Brit.  North  Am.  Cols.     3,000  75,549        

Other  Countries -- - 348,577        


the  week  and  since 


-Corn- 


Sliice  Since 

July  1     Week  July  I 

1908.7w«fl2.  1908. 

bush.      bush.  hush. 

,032.902     13,953,344 

739.404  13,039,800 

476.477  6,8.30     08,919 
17,710  24,393  1,165,248 

9,312 

75,303         618  69,044 


Total l.'59,289     9,575,271       770,004   105,341,8,56  31,841  30,905,807 

Total   1907-08 178,022   11,088839   1,550,275   103,073,788  43,584  43,878,234 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  June  12  1909  and  since  July  1  in  1908-09  and  1907-08 
are  shown  in  the  following: 


Wheat. 

Corn. 

Exports. 

1908-09. 

1907-08. 

1908-09. 

1907-08 

Week 
June    12. 

Since 
July  1. 

Since 
July  1. 

Week 
June    12. 

Since 
Julii  I. 

Since 
July  1. 

North  Amer. 

Russian 

Danubian  .. 
Argentina  . . 
Au.strallan.- 
Oth.  countr's 

Bushels. 

1,700,000 

3,888,000 

232,000 
2,650,000 

344,000 
1.784.000 

Bushels. 

160.954,700 
80,248,000 
34,104,000 

109,228,000 
32,520,000 
23,750,000 

Bushels. 

175,578,000 
02.222.00i) 
26.920.000 

107,216.000 
11.132.000 
23,374.000 

Bushels. 
68.000 
408.000 
986.000 

3,994,000 

Bushels. 
30.494,400 
18,872,500 
30,067,300 
70.133,500 

Bushels. 
41,471.000 
24.729.000 
46,014,000 
57,526,000 


Total 

10670000 

440,804,700 

408,442,000 

5,456,000 

149,367,900 

109,740,000 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates 
mentioned  was  as  follows: 


June  12  1909.. 
Junes  1909.. 
June  13  1908.. 


Wheat. 


United 
Kingdom.    Continent.      Total. 


Bushels 
27,040,000 
27,600,000 
22,560,000 


Bushels . 
13,700.000 
13,120,000 
14,640.000 


Bushels. 
40.800.000 
40.720.000 
37,200,000 


Corn. 


United     1 
Kingdom.    Continent. 


I 


Bushels.       Bushels. 
9,010,000  12,070,000 
9,095.000  11.390.000 
7,735,000  10.115.000 


Total. 

Bushels. 
21.080.000 
20.485.000 
17.830.000 


For  other  tables  usually  given  here,  see  page  1569. 


Auction  Sales. — Among  other  securities  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  Muller  &  Son: 


185 


10 
100 

7 

100 

100 

33 

16 

20 

J.OOO 

320 
00 

300 


Stocks. 
Metropolis  Securities  Co.   of 

New  York $7500  lot 

Chelsea  Exchange  Bank 177 

I.eolastic  of  Malue 3K230  lot 

Union  Ferry  Co.  of  New  York 

and  Brooklyn 25?^ 

Broadway  Trust  Co 143H 

United  Copper  Co..  preferred.  35}^ 
City  &  Suburban  Homes  Co.  91 
City  Investing  Co..  preferred.  981-8 

Guardian  Trust  Co 142 

Elliot  Fisher  Co.,  com $105  lot 

Bay  .State  Gas  Co 15-16 

Hava.na  Tobacco  Co.,  com..  115-^ 
Havana  Tobacco  Co.,  pref..  24^8 
Monarch  Mining  Co. .Arizona, 

SIO  each $2  lot 


Bonds. 
.SIS.OOO  United  Breweries  Co..  Chi- 
cago, III.,  6%  note,  due  Sei  t.  17 
1911 72 

810,000  United  Breweries  Co.,  Chi- 
cago. 111.,  6%  note,  due  ^'ept.  17 
1912 71 

.524,000  United  Breweries  Co.,  Chi- 
cago. 111.,  1st  M.  6s.  ie28,F.  &A. 

51  to  54 

S20.000  State  of  Arkansas  (.A,rk 
Cent.  Ry.)  7s,  due  April  1900. 
April  1873  coupon.s  on .S39  lot 

5.300  Jackson  (Mich.)  Consol.  Trac. 
Co.  1st  5s,  1934.  M.  &  N 90 

SI. 000  N.  Y.  Fire  Trotection  Co.  1st 
4s.  1954.  .M.  &  S 72 

S5.000  Albany  &  Hudson  RR.  1st 
3s,  1943.     Mch.  1908  coupons  on.  38 


DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  0]  Company. 

Railroads  (Steam). 
Alabama  Great  Southern,  ordinary  stock 

.\lbany  &  Susquehanna,  euar 

A  lleghen  y  (t-  IVcstern ,  guar 

Ateh.  Topeka  &  Santa  Fe.  pret.  (No.  22) 

Atlantic  Coast  Line  RR.,  common 

Beech  Creek,  guar,  (guar.) 

Belt  Ry.  of  Chicago  (quar.) 

Boston  &  Albany  (q\iar.) 

Boston  &  Lowell 

Boston  fc  Maine,  com.  (quar.)  (No.  175) 

Boston  Revere  Beach  &  Lynn 

Canada  Southern 


Per 

When 

Cent. 

Payable. 

2 

June     26 

iy2 

July       1 

3 

July       1 

2H 

Aug.      2 

3 

Julv     10 

1 

July        1 

2 

June     30 

2V. 

June    30 

$4 

July       2 

IH 

July       1 

3 

July       1 

I '4 

Aug.      2 

Books  Closed. 
Days  Inclusive. 


Holders  of  ree. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
.Tune  23      to 
Holders  of  rec. 
Not  closed. 
Holders  of  rec. 
May    16      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 


June  1 
June  15 
June  21 
June  30 
July  11 
June  23 

June  5a 
May  22 
June  la 
June  15 
June  30 


Name  of  Company, 

Kailroads  (Steam)  Continued. 
Carthago  Watcrtown  &  Sackett's  Harbor 

Central  lOi.  of  N .  J.  (guar.) 

Chesapeake  &  Ohio  (ouar.).. 

Clilc.  &  .\lton,  pf.  &  prior  lien  cfe  partlcip. 
(Chicago  Burlington  A  (juincy  (<iuar.).. 
Chicago  i*i;  iOastcni  Illinois,  pref.  (quar.) 
Chicago  Indianapolis  A  Louisville,  com.. 

Preferred    — 

Chicago  &  .Vorth  vvestern,  common 

Preferred  (ouar.) 

Chic.  R.  I.  it  Pacific  (quar.)... 

(Jhlcago  &  Western  Indiana  (quar) 

CIn.  Now  Orleans  &  Texas  Pacific,  com. 

Conned i ng  {Philadelphia) 

Delaware  &  Hudson  Co.  (quar.).. 

Delaware   RR 

Dci'iivi re  River  RR.  &  Bridge 

Denver  &  Rio  Grande,  pref 

Detroit  &  Mackinac,  prelcrred 

En'il  Pennsylvania 

lireene  RR..  guar 

Hocking  Valley,  common  and  preferred. 

Interborough  Raold  Transit  (quar.) 

Joliel  &  Chicago,  guar,  (guar.) 

Lake  Siiorc  <t  Michigan  Southern 

Guaranteed  stk.  (Mich.  Sou.  &  N.Ind.) 
Lehigh  Valley,  common 

Common  (extra) 

Preferred 

Little  Schuylkill  Nav.,  RR.  &  Coal.. 

Louisville  &  Nashville 

Manhattan,  guaranteed  (quar.)  (No.  101) 

Michigan  Central 

Minneapolis  &  St.  Louis,  preferred 

Mobile  A  Ohio 

Morris  vfc  Essex,  guar 

N.  Y.  Central  &  Hudson  River  (quar.).. 

New  York  &  Harlem 

N.  Y  Lack.  &  Western,  guar,  (quar.) 

•V.  V.  New  Haven  &  Hartford  (guar.) 

Northern  Central  (No.  89) 

Philadelphia  Baltimore  &  Washington.. 
Reading  Company,  common 

First  Preferred 

St.  Louis  &  San  Francisco — 

Chic.  &  E.  111.,  com.  stk.  tnist  certfs-.. 

Chic.  &  E.  111.  pref.  stk.  tr.  ctfs.  (qu.). 

K.  C.  Ft.S..fe-Mem.,  pref.  tr.  certs. (qu.) 

St.  Louis  Southwestern,  pref.  (No.  1) 

Southern  Pacific,  com.  (quar.)  (No.  11). 

Preferred  (No.  10) 

Southwestern  RR .  (Georgia) 

Union  Pacific,  common  (quar.) 

Valley  RR.  (N.  Y.),  guar 

Vermont  Valley 

Street  &  Electric  Railways. 

.American  Cities  Ry.  &  Light,  com 

Preferred  (guar.)  (No.  12) 

Athens  (Ga.)  Electric  Ry.,  common 

Preferred 

Auburn  &  Syracuse   El.    RR..  pref.  (qu) 

Bangor  Ry.  &  Elec.  (quar.)  (No.  10) 

Boston  &  Worcester  Electric  Cos.,  pref.. 

Brooklyn  Rapid  Transit  (quar.) 

Chicago  City  Railway  (quar.) 

Columbus  (O.)  Rathvay  <t-  Light  (guar.)^^ 

Continental  Pass.  Ry.,  Philadelphia 

Halifax  El.  Tramway,  Ltd.  (qu.)(No.50) 

Indianapolis  Street  Ry 

Lancaster  Co.  Ry.  it  Light,  com 

Preferred  (guar.) 

Louisville  Traction,  common  (quar.) 

Manila  Elec.  RR.  &  I.tg.  Corp.  (quar.).. 
Massachusetts  IClectrlc  Cos..  preferred.. 
Nashville  Railway  *  Light,  com.  (No.  1.) 
Omaha  i<l:  Council  Bluffs  St.  Ry.,  com 

Preferred  (guar.) 

Philadelphia  Company,  common  (guar.).. 
Portland(Ore.)Ry.,L.&P..pf.(qu.)(.NJo.l2 
Puget  Sound  Electric  Ry.,  pref.  (No.  D.- 
Reading Traction 

Ridge  Ave.  Pass.Ry.,  Phila.  (guar.) 

St.  Jo.s.  Ry.,L..Ht.&P..pt.(qu.)  (No.  27) 
Sao  Paulo  Tramway.  Light  (t  Pow.  (guar.) 

Syracuse  Rapid  Transit,  pref.  (guar.) 

Thirteenth  &  Fifteenth  Streets  Pass.,Phlla_ 

Toronto  Ry.  (quar.) 

Trl  City  Railway  &  Light,  pref.  (guar.) 

Twin  City  Rap.  Tr..  Minn.,  pref.   (qu.) 

Union   Passenger   Ry..    Philadelphia 

United  Traction,  Pliisburgh.  preferred    .. 

Union  Traction.  Philadelphia 

United  Trac.  &  Elee..  Providence  (qu.) 
Washin'/ton  Water  Power,  Spokane  (guar.) 

West  End  St..  Boston. pref 

West  India  Elec.  Co.,  Ltd.  (guar.)  (No.  6) 

West  Philadelphia  Passenger  Ry 

Wheeling  Traction 

Winnipeg  Electric  Ry.  (quar.)    

Banks. 

A  merica ,  Bank  of 

Butchers'  &  Drovers'  National 

Chase  National 

Chatham  National  (guar.)  (No.  154) 

Chelsea  Exchange  (guar.) 

Chemical  National  (bi-moulhly) 

Citizens'  Central  National  (guar.) 

Coal  &  Iron  National  (quar.) 

C olon ial  (quar.) 

Columbia 

First  Natianal  (guar.) 

First  Securitg  Co.  (quar.) 

Jefferson 

Mechanics'  National  (guar.) 

Mercantile  National 

M etropolitan  (quar.) 

Montauk  (Brooklyn) 

Mutual 

New  York  County  National  (No.  114)... 

North  Side,  Brooklyn  (No.  30). 

People's  (No.  116) 

Phcn ix  National 

Royal 

.Htate    _ . 

West  Side . 

Trust  Companies. 

Brooklyn  (guar.) 

Columbia  (quar.) 

Empire   

Equitable  (quar.) 

Fi/leluy  « 

Fifth  Avenue  (quar.) 

Fidton  (No.  34) 

Guara nty  (quar.) 

H  udson 

Lawyers  Title  Ins.  &  Trust  (qu.)(No.43) 
Lon7  Island  Loan  &  Tr.,  Bklyn.  (guar.).. 

Manhattan- 

Extra 


Per 
Cent. 


When 
Payable. 


2'A 
2 

1 

2 

2 

I'A 

iJs 

2 

3>^ 

2 

1 

2 

2^ 

4 

2 

2K. 

2H 

3 

3 

2 

2H 

6 
6 

2 
1 
5 

3 

IH 

3 

2!^ 
2H 
3J^ 
iH 
5 

I'A 
2 
4 
2 
2 
2 

5 

IH 
1 

2 

2'A 

2V2 

2H 
5 


1 

1^ 

3 

3 

SI 
1 

m 
yi 
$3 

iM 
3 

2V. 

IM 

1 

1 

IH 

1 

2 

IH 

Wo 

3 

3 

IH 

2y, 
IH 
S6 
\H 
IK 
\'i 

S4.75 
2)4 
3 
IH 

\H 
$2 

S5 

1 

2M 


13 
3 
3 
4 
2 
214 

2H 

2H 

6 

5 

5 

5 

3 

2 

2 

2 
4 
20 
3 
5 
3 
3 
5 
0 


June 
Aug. 
June 
July 
July 
July 
June 
June 
July 
July 
fuly 
June 
June 
Juno 
June 
July 
Juno 
July 
July 
July 
June 
July 
July 
July 
July 
Aug. 
July 
July 
July 
July 
Aug. 
July 
July 
July 
June 
July 
July 
July 
July 
June 
July 
June 
Aug. 
Sept. 

July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


July 
July 
July 
July 
July 
July 
July 
July 
June 
July 
June 
July 
luly 
June 
June 
iJuly 
July 
July 
July 
July 
July 
Aug. 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
.luly 
July 
July 
July 
Julv 
July 
luly 
July 
July 
July 
July 


July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
luly 
July 
July 
July 
Julv 
July 
July 
July 
July 
Julv 
July 

July 
June 
July 
Juno 
July 
June 
July 
June 
July 
July 
July 
July 
July 


30 

I 

28 

13 

1 

1 

28 

28 

1 

1 

1 

30 

2: 

30 

21 

1 

26 

15 

1 

20 

19 

19 

1 

6 

29 

2 

10 

10 

10 

15 

10 

1 

29 

15 

24 

1 

15 

1 

1 

30 

15 

30 

2 

10 

1 
1 
1 

15 
1 

15 
3 
1 
1 
1 


1 

1 

1 

1 

1 

I 

1 

1 

2 

1 

1 

1 
20 

1^ 

1 

1 

1 

2 

1 
1.^ 


June  17  to  July  1 

June  17  to  July  1 

June  17  to  July  1 

July  7  to  July  15 


Holders  of  rec.  JuneSOa 
June  10  to  July  4 
Holders  of  rec.  June  So 
Holders  of  rec.  June  22 
June  22      to      June  30 


June  22 
June  22 


Books  Closed. 
Days  Inclusive. 


Holders  of  rec 
Holders  of  roc 
Holders  of  rec 
Holders  of  ree 
June  26rf  to 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec, 
Holders  of  rec. 
Holders  of  rec 
Not  closed. 
Holders  of  rec, 
Holders  of  rec 
Holders  of  rec. 
Holders  of  ree 
Holders  of  rec 
Juno  27  to 
June  16  to 
Holders  of  rec 
Holders  of  rec 
Holders  of  ree 
Holders  of  ree 
June  26  to 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec 
Holders  of  ree. 
Holders  of  rec, 
June  23d  to 
luly  21  to 
June  12  to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 


June  23 
July  19 
June  14 
June  30a 
July  2 
June  16 
June  14 
June  14 
June  4 
June  4 
June  18 

June  12 
June  20 
May  29 
June  la 
June  10 
July  5 
July  2 
July  10 
June  14 
June  30 
June  17 
July  6 
June  30 
June  30 
June  2t> 
June  26 
June  20 
July  14 
Aug.  10 
June  23 
June  30 
June  30 
June  19 
June  10 
June  21 
June  15 
June  15 
June  15 
June  30 
June  9 
July  15 
.•Vug.  24 


to 
to 


July     1 
July     1 


Holders 
June  21 
Holders 
Holders 
lune  8 
Holders 
Holders 
June  21 
June  21 
June  20 
June  26 
Tunc  11 
Holders 
Holders 
Holders 
June  20 
June  20 
Holders 
Holders 
Holders 
Juno  16 
June  16 
Holders 
Holders 
Holders 
June  20 
Holders 
Holders 
Holders 
June  16 
Holders 
Holders 
June  16 
Holders 
June  23 
Fune  25 
June  16 
July  2 
June  20 


June  19 
June  18 
Holders 
June  24 
June  26 
June  26 
Holders 
Holders 
Holders 
June  17 
Holders 
Holders 
Holders 
Holders 
Tune  27 
June  20 
June  10 
June  23 
June  26 
June  16 
June  22 
June  30 
Holders 
lune  12 
June  18 

Holders 
June  27 
June  27 
lune  26 
June  24 
Holders 
Holders 
Holders 
Holders 
.Tune  17 
Holders 
June  3 
June     ;i 


of  rec 

to 
of  rec, 
of  rec 

to 
of  rec 
of  rec 

to 

to 

to 

to 

to 
of  rec 
of  rec 
of  rec 

to 

to 
of  rec 
of  ree 
of  ree 

to 

to 
of  rec 
of  ree 
of  rrc 

to 
of  ree 
of  rec 
of  rec 

to 
of  rec 
of  rec 

to 
of  rec 

to 

to 

to 

to 

to 


to 

to 
of  rec 

to 

to 

to 
of  rec 
of  rec. 
of  rec 

to 
of  rec 
of  rec, 
of  rec 
of  rec 

to 

to 

to 

to 

to 

to 

to 

to 
of  rec 

to 

to 

of  rec. 

to 

to 

to 

to 
of  rec. 
of  rec, 
of  rec, 
of  ree. 

to 
of  rec 

to 

to 


.  June  30 
July     1 

June  23a 
June  9 
June  12 

,  June  15 
May  29 
Julv  2 
June  30 
June  20 
June  29 
July  1 
June  15 
June  2 
June  19 
June  30 
June  30 
July  I 
Junel5a 

,  June  21 
July  1 
July  1 
June  15 
June  21 
June26a 
July     1 

,  June  15 
June22a 
June  15 
June  30 

,  July    10 

,  June  9 
July 


Jiine  19 
Julv  1 
July  2 
June  30 
July  15 
June  30 


July  1 
June  30 
June  30 
June  30 
June  30 
June  10 
June  28 
June  9a 
June  19 
June  30 
June  30 
June  30 
June  17 
June  19 
June  30 
June  30 
July  1 
June  30 
July  1 
July  1 
June  30 
July  1 
June  30 
June  30 
July     1 

June  22 
June  30 
June  30 
June  30 
Juno  30 
June  29 
June  21 
June  30 
June  29 
July  I 
June  19 
July  1 
July     1 
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Name  of  Company . 


Trust  Companies  Continued. 

MercanlUe  {guar.) 

Extra 

Metropollta'i  (quar.)  (No.  50) 

Morton   (quar.) 

Mutual  of  Westchester  County  (quar.). 

New  York  (quar.) 

People's,  Brooklyn  (monthly) 

Standard 

Title  Guarantee  &  Trust  (quar.) 

Trust  Co.  oj  America  (quar.)  (No.  28) 

Union  (quar.) 

United  States 

Miscellaneous. 
Aeolian  ,Weber  Piano  &  Pianola,  pf.(qu.) 
Amer.  Beet  Sugar,  pret.  (qu.)  (No.  40) 

American  Can,  pret.  (quar.) 

Amer.  Car  &  Fdry.,  com.  (qu.)  (No.  27). 

Preterred  (quar.)  (No.  41) 

American  Caramel,  preferred  (quar.) 

American  Chicle,  com.  (monthly) 

American  Cigar,  preferred 

American  Express  (quar.) 

Amer.  Iron  &  Steel  Mfg.,  com.  (quar.) 

Preferred   (cuar. ) 

American  Piano,  pret.  (quar.) 

Amer.  Pipe  &  Construction  (quar.) 

American  Radiator,  common  (auar.) 

Amer.  Smelt.  &  Ret.,  com.  (qu.)  (No.  23) 

Preferred  (quar.)  (No  .40) 

American  Snuff,  com. (quar.) 

Preferred  (quar.) 

Amer.  Sugar  Ref..  com.  &  pref.  (quar.) 

American  Surety  (quar.)  (No.  80) 

Amer.  Telephone  &  Telegraph  (quar.).. 

American  Tobacco,  pref.  (quar.) 

Amer.  Type  Founders,  com.  (quar.) 

Preferred  (quar.) _. 

Baltimore  Electric,  preferred 

Bell  Telephone  of  Canada  (quar.) 

Bourbon  Slock  Yards 

Bush  Terminal,  preferred 

Butte  Elec.  &  Power,  com.  (qu.)    (No.  19) 

Calumet  &  Hecla  Mining  (quar.) 

Canadian  Gen.  Elec.,  Ltd.,  com.  (quar.) 
Carolina  Power  &  LiylU,  pref.  (qu.)  (No.  1) 

Celluloid     Company     (quar.) 

Central  Coal  &  Coke,  common  (quar.).. 

Preferred  (qxiar. ) 

Central  Leather,  pref.  (guar.) 

Chic.  .lunct.  Rys.ctU.  Stk.  Yds., com. (qu) 

Preferred  (quar.) 

Chicago  Telephone  (guar.) 

City  Inrestlng,  preferred  (quar.) 

Corn  Products  Refining,  pref.  (quar.) 

Crucihle  Steel,  pref.  (quar.)  (No.  23) 

Cumberland  Telcph.&  Teleg.(qu.) (No. 103) 

Detroit  Edlsan  (quar.)  (No.  1).. 

Dominion  Coal,  Ltd.,  common  (quar.)__ 
Duluth  Edison  Elect.,  pref.  (qu.)  (No.  13). 
du  Pont  de  Nem.  Povvd.,  pref.  (quar.)-. 
du  Pont  Internal.  Powder,  pref.  (quar.). 

Eastman  Kodak,  com.  (quar.) 

Preferred  (quar.) 

Electrical  Securities  Corp.,  common 

Electric  Storage  Battery,  com.  &  pref.  (qu.) 
Empire  Steel  &  Iron,  preferred  (No.  21) 

General  Chemical,  pret.  (quar.)- 

General  Eleccric  (quar.) 

Gorham  Manuf.,  preferred  (quar.) 

Great  Lake;  Towing,  pref.  (quar.) 

Guggenheim  Exploration  (quar.)  (No.  26) 

IngersoU-  Rand .  preferred 

Internntl:>nal  Nickel,  common  (No.  1) 

Prefnrcd  (qnar.) 

International  Paper,  preferred  (quar.) 

International  Silver,  pref.  (quar.) 

Internat.  Smokeless  Pow.&  Ch.,com.(qu.) 

Lanslns  Fuel  <fe  G  is 

La  Rose  ConsolidatcAX  Mining  (guar.) 

Extra     

Macliav  Companlos.  com.  (qu.)  (No.  16). 

Preferred  (quar.)  (No.  22) 

Maryland  Coal,  preferred - 

Mernpnthaler  Linotype  (quar.) 

Mirhhinn  Light,  common  (quar.) -. 

Preferred  (quar.) 

Michigan  State  Telephone,  pref.  (quar.). 
National  Biscuit,  com.  (quar.)  (No.  43),. 
Nat.  Enam.  <t  St.amriing,  pref.  (quar.).. 
Natlonal  Lead,  common  (quar.)  (No.  22) 
Nationa'  Licorice,  pret.  (quar.)  (No.  28) 
National  Sugar  Refining,  pref.  (quar.) 

National  Surety  (quar.) 

Ntles-Bement-Pond.  common  (quar.). 

Nlpisstng  Mines  (quar.) 

Extra 

North  American  Co.  (quar.) 

Okl'ihoma  Gas  <t  Klccrlc,  common 

Old  Dominion  S.S.  (No.  67) 

Otis  Elevator,  preferred  (quar.) 

Phelps.  Dodge  <t  Co.,  Inc.  (quar.) 

Procter  d-  Gimble,  preferred  (guar.) 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Qulncy  Mining  (quar.) 

Railway  Steel  Spring,  pret.  (quar.) 

Realty  Associates  (.Vo.  13) 

Repuhiic  Iron  &  Steel,  pf.  (qu.)  (No.  29) 

Preferred   (extra) 

Royal  Baking  Powder,  common  (quar.).. 

Preferred   (quar.) 

Safety  Car  Heating  &  Ltg.  (quar.) 

San  Diego  Cons'd  Gas  &■  Elec,  com  (guar.) 

Sears.  Roeouck  &  Co.,  pref.  (quar.; 

Securities  Company 

Shuwinljan  Water  &  Power  (quar.) 

Slo.ss-Shoffleld  Steel  &  Iron,  pref.  (qu.).. 

Staad'ird  Ciupler,  preferred. 

Standard  Ga-s  Light,  N.  Y..  pref 

Street's  Western  Stable-Car  Line,  pref-. 

Swirt  &  Co.  (nuar.) 

Tem-WellrrCo..  pref.  (quar.)  (No.  32),-. 
UBion  Bag  A:  I'aper,  pref.  (quar.)  (No.41) 

United  Bank  Note  Corp.,  pref.  (quar.) 

United  Fniit  (quar.)  (No.  40) 

United  Gas  Improvement  (quar.) 

United  Shoe  Machinery,  common  (quar.). 

Preferred  (guar.) 

r/.  .9.  Finishing,  common  (No.  2) 

Preferred  (guar.)  (.Vo.  40) 

United  States  Leather,  pref. (quar.) 

United  Stales  Printing  of  Ohio  (guar.) 

U.  S.  Steel  Corp.,  com.  (qu.)  (No.  22).. 

Utah  Consolidated  Mining  (quar.).. 

Utah  Copper  Co.  (quar.)  (No.  4) 

Va.-Caro.  ('hem.,  pref.  (quar.)  (No.  55)-. 

Waitham  Watcn,  common 

West.  Union  Toieg.  (quar.)  (No.  161).. 

Weti.lmhouie  Air  Brake  (guar.) j 

Wilkrs-Barre <7t?  A  Electric  (quir.) I 


Per    I    When 
Cent.     Payable. 


5 
5 
6 
5 

IJi 

8 

1 

6 

5 

2H 
1234 
25 

l?i 
IH 
IM 
34 
IK 
2 

1 

3 
3 

IH 

IH 
IVi 
2 

1 

IH 

5 

IH 

IK 
234 
2 

1 

I'i 
234 
2 

234 

IH 

$6 

IVi 

134 

IH 

m 

IM 
iVi 

■2 

IH 

2 

IVa. 

1 

l!-i 

2 

1 

I 

134 

IJi 

IK 

2H 

IK 

4 

Vi 
A 

IK 
$2 

IK 

IH 
2K 

3 
1 

IK 

K 
IK 

K 
1 

3 

1 

1 

1 

234 

2K 

1 

IK 
IK 
IK 

\% 

m 

1!4 
2 

IK 

3 

2 

IK 

1'4 

:i 

IK 

2K 

2 

IK 

K 
$1 
I'/i 
3 
1% 

He 
2Vi 
IK 
2 

IK 
\H 

214 

1 

IH 

4 
3 
3V^ 

IK 
IK 
1 

IK 
2 
2 
2 

IK 
1 

IK 
IK 
K 
F,Oc. 
50c 
2 

IK 

K 


June 
June 
June 
June 
June 
June 
July 
June 
June 
June 
July 
July 

June 

July 

July 

July 

July 

July 

Tune 

July 

July 

July 

Julv 

July 

July 

June 

July 

July 

July 

July 

July 

June 

July 

July 

July 

July 

July 

July 

July 

July 

July 

June 

July 

July 

July 

July 

July 

July 

July 

July 

June 

July 

July 

June 

July 

July 

.luly 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

July 

Sept. 

Aug. 

July 

July 

July 

July 

luly 

July 

July 

July 

June 

June 

July 

July 

Aug. 

July 

June 

July 

June 

July 

July 

June 

July 

July 

July 

Juno 

July 

July 

June 

July 

July 

July 

June 

June 

July 

July 

July 

Jutie 

June 

July 

June 

July 

July 

luly 

July 

June 

June 

July 

luly 

July 

Julv 

July 

July 

July 

July 

July 

July 

July 

July 

.July 

June 

July 

June 

Julv 

July 

July 


30 
30 
30 
30 
30 
30 

1 
30 
30 
30 
10 

1 


Books  Closed. 
Days  Inclusive. 


June  25 
June  25 
June  19 
June  25 
June  16 
June  25 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
July  7  to 
June  20      to 


to 
to 
to 
to 
to 
to 


30  June  23      to 


1 
1 
1 
1 
1 

20 
1 
1 
1 
1 
1 
1 

30 
If 
1 
1 
1 
2 

30 

15 
1 

15 

15 
1 

15 
1 
1 
1 

22 
1 
1 
1 

15 

15 
1 
1 
1 

30 
1 

10 

30 
1 

15 
2 
1 

26 
I 
1 
1 
1 
1 
1 
1 

15 
1 
1 
1 
1 
1 
2 

15 
1 
1 
1 

20 

20 
1 
1 

30 

30 
1 
1 
2 

15 


Holders  of  rec. 
Holders  of  rec. 
June    4      to 
June    4      to 
June  11      to 


June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  28 
June  22 
June  21 
July  11 
June  30 

June  30 
June  19 
Junel6a 
June  24 
June  2i 
July     1 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
June  20      to 
Holders  of  rec. 
June  24      to 
June  26      to 
June  12      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
June  17      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
June  26      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
June  15      to 
Holders  of  rec. 
Holders  of  rec. 
July     1      to 
July     1      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
June  27      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
June  20      to 
Holders  of  rec. 
June  19      to 
Holders  of  rec. 
Holders  of  rec. 
June  20      to 
holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
June  20      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
June  16      to 
June  19      to 
Holders  of  rec. 
Aug.  II      to 
July   11      to 
Holders  of  rec. 
June  19      to 
Holders  of  rec. 
Holders  of  rec. 
July     2      to 
July     2      to 
Holders  of  rec. 
Holders  of  lec. 
June  16      to 
June  13      to 
Holders  of  rec. 
Holders  of  rec. 
July   18      to 
Holders  of  rec. 


30;june  11 
1 1  June  12 

30  June  25 
2:June  20 
1  June  20 


June  13 
July      1 
July      1 
Holders  of  rec. 
Holdcre  of  rec. 


to 
to 
to 
to 
to 
to 
to 
to 


June  15 
May  29 
Junel9a 
Junel9a 
July  1 
June  15 
June  30 
June  30 
June  20 
June  15 
June  15 
June  la 
June  30 
June  30 
June  15 
July  10 
July  10 
June  23 
June  25 

June  30 
June  15 
May  22 
June  30 
May31a 
June  15 
July  15 
July  15 
June  10 
June  14 
June  14 
June  30 
June  25 
JuneSOa 
Junel9a 
July  1 
July  la 
July  1 
Junel5a 
July  15 

June  1 
June  I 
June  28 
June  24 
July  1 
June  19 
June  3 
June  24 
July  1 
July  1 
June  12 
Sept.  1 
Aug.  2 
July  la 
Julv  1 
June  19 
June  15 
July  20 
July  20 
JuneI2a 
Junel2a 
June  20 
June  30 
June 18a 
June 18a 
Aug.  2 
June28a 
June  30 
June  15 
June  30 
July  2 
July  1 
June  21 
July  14 
July  14 
Junel5a 
June  6 


Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
May   23      to 
June    9      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  roc. 
Holders  of  rec. 
Holders  of  rec. 
July     1      to 
Holders  of  rec. 
Holders  of  rec. 
June  26      to 
June  22      to 
Jime  20      to 
Holders  of  rec. 
June  19      to 
Holders  of  rec. 
June  17      to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 


June  20 


214     July 


1 


IJuiy 


June  11 
June  24 
June  19 
Julv     1 
1 1  Holders  of  rec. 
15  Holders  of  rec. 
10  July     1      to 
I 'Holders  of  roc. 


to 
to 
to 
to 
to 


June  30 
June  23 
JuneSOa 
July  3a 
July  3a 
June  2 
June  21 
July  5 
June  21 
June  21 
June  15 
June  15 
June  9 
June  10 
June 1 5a 
Julv  15 
July  7 
June  17 
June  30 
June  30 
July  1 
June  12 
July  22 
June  30 
July  1 
June  26 
June  30 
June  12 
June  12 
June  21 
June  21 
June  10 
July  1 
June  30 
July  1 
June  30 
Julv  21 
June  10 
June  19 
July  10 
June  15 


a  Transfer  bookB  not  closed,     d  Correction,     e  On  account  of  deferred  dividends. 


Statement  of  New  York  City  Clearing-House  Banks. — The 

detailed  statement  below  shows  the  condition  of  the  New 
Vork  Clearing-House  banks  for  the  week  ending  June  12. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  In  all  cases. 


Banks. 
00s    omitted. 


Bank  of  N.  Y.. 
Manhattan  Co 

Merchants' 

Mechanics' 

America 

Phenix 

City... 

Chemical 

Merchants'  Ex 

Gallatin 

Butch.  &  Drov 

Greenwich 

Am.  Exch 

Commerce 

Mercantile 

Pacllic     

Chatham 

People's 

Hanover 

Citizens'  Cent.. 

Nassau 

Market  &  Fult. 
Metropolitan  .. 
Corn  Exchange. 
Imp.  &  Traders' 

Park 

I'^ast  River 

Fourth 

Second 

First 

Irving  Exch... 

Bowery 

N.  Y.  County.. 
German-Amer  . 

Chase 

Fifth  Avenue.. 
German  Exch.. 

Germanla 

Lincoln  

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty  

N.  Y.  Prod.  Ex. 

State  

14th  Street 

Copper 

Totals,   average 

Actual  figures 


Capital. 


2,000,0 

2,050,0 

2,000,0 

3,000,0 

1,500,0 

1,000,0 

25,000,0 

3,000,0 

600,0 

1,000,0 

300,0 

600,0 

5,000,0 

25,000,0 

3,000,0 

500,0 

450,0 

200,0 

3,000,0 

2,550,0 

500,0 

1,000,0 

2,000,0 

3,000.0 

1,500,0 

3,000,0 

250,0 

3,000,0 

1,000,0 

10,000,0 

2,000,0 

250,0 

500,0 

750,0 

5,000.0 

100,0 

200,0 

200,0 

1,000,0 

1,000,0 

250,0 

1,000,0 

200,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

2,000,0 


Surplus. 


126,350,0 


June  12 


3,408,4 
3,567,7 
1,665,2 
3,716,7 
5,178,4 

657,2 

27,789,9 

5,972,7 

547,5 
2,403,4 

153,2 

755,1 

5,395,5 

15,474,9 

2,548,4 

864,8 
1,015,6 

470,5 

10,512,6 

1,406,9 

435,8 
1,621,4 
1,309,7 
5,372,3 
7,409,4 
9,681,4 

103.9 

3,284,7 

1,774.6 

18,634,6 

1,421,1 

789,7 
1,312,5 

656,2 
6,254,4 
2,178,6 

857,6 
1,020,9 
1,270,5 
1,144,5 

470,6 
2.020,2 
1,087,3 
1,731,4 
2,576,2 

687,2 

810.3 

320,1 
2,577,2 


172,318,9 


Loans. 
Average. 


21,020,0 

37,400,0 

21,303,0 

33,186,0 

28,131,0 

7,527,0 

198.302,9 

29,145.0 

7.614,1 

9,225,0 

2,292,2 

7,513,8 

30,978,4 

183,902,4 

16,091.1 

4,023,6 

7,548,0 

1,806,0 

72,170,9 

24,653,2 

5,537,5 

8,141,8 

10,680,9 

44,660,0 

26,588.0 

91,405,0 

1.441,8 

27,439.0 

11,715,0 

117,901.4 

20,094,3 

3,307,0 

7,793,8 

4,068,4 

84,645,0 

12,955,3 

3,552,7 

4,949,0 

14.922,0 

7,550,8 

3,212,6 

11,939,9 

4,455,0 

19,658,0 

18,338,2 

7,725,1 

11,855,0 

4,860,6 

26,781,2 


1362,007,9 


1378,850,2 


Specie. 
Average. 


S 
3,779,0 
9,755,0 
3,859,0 
7,510,0 
6,004,4 
1,341,0 
52,276.8 
6.036.9 
1,402,1 
1,095,7 

417,1 

2,006,6 

4,304,3 

32,192,4 

2,208,0 

460,3 
1,237,0 

673,5 

14,667,5 

6,379,8 

529,6 
1,503,0 
2,683,7 
7,689,0 
5,154,0 
25,905,0 

282,5 

5,605,0 

2,973,0 

26,938,2 

4,218,9 

803,0 
1,405,8 

786,4 

19,326,0 

2,799,7 

375,0 

866,6 
3,236,6 
1,849,7 

739,3 
1,000,0 

998,0 
4,778,0 
3,931,2 
2,178,7 
3,649,0 
1,001,4 
6,692,7 


296,405,4 


297,928,2 


Leyals. 
Average. 


S 

1,267,0 

1,581,0 

2,072,0 

1,576,0 

2,029,3 

399,0 

8,720,0 

2,174,0 

660,4 

778,0 

155,4 

200,0 

1,707,2 

13.252.0 

1.285.8 

614.2 

900,2 

132,3 

7.146.7 

322,0 

1,010,5 

962,0 

200,4 

5,513,0 

1,477,0 

1,206,0 

167,7 

2,200,0 

191,0 

1,866,3 

1,154,8 

69,0 

702,8 

220,3 

5,104,0 

1,003,8 

686,8 

510,3 

764.2 

260,3 

260,1 

2,080,7 

249,0 

1.829,0 

821,0 

235,9 

260,0 

.529,0 

389,0 


78,776,4 


79,694,8 


Deposits. 

Average. 


Re- 
s've. 


$ 

19,393 

44.600 

23,180 

35,785 

30,543 

6,809 

207,934 

28,170 

8,221 

7,207 

2,401 

8,603 

24,498 

175,754 

13,451 

3,789 

8,205 

2,420 

85,562 

25,496 

6,113 

8,492 

10,688 

52.719 

24,888 

105,291 

1,661 

29,716 

12,449 

113,691 

20,982 

3.470 

8,337 

3,925 

95,325 

14.553 

4,292 

6,661 

16,921 

7,668 

3,486 

12,074 

4,920 

23,831 

18,497 

9,272 

16,282 

5,935 

28,291 


1429,466,8 


1449,407,9 


% 
26.0 
25.4 
25.6 
25.3 
26.3 
26.5 
29.3 
25.8 
25.1 
26.0 
23.8 
25.6 
24.7 
>,25.9 
'^25.9 
26.7 
26.0 
29.1 
25.5 
26.4 
25.1 
29.1 
26.9 
25.0 
26.6 
25.6 
26.4 
26.2 
25.4 
25.3 
25.6 
26.1 
26.0 
25.6 
25.6 
26.1 
24.7 
24.3 
25.0 
27.5 
28.7 
25.5 
25.3 
27.7 
25.7 
26.0 
26.5 
26.7 
26.0 


26.2 


26.0 


On  the  basis  of  averages,  circulation  amounted  to  $49,137,400  and  United  States 
denoslts  (Included  In  deposits)  to  $2,438,900:  actual  figures  June  12,  circulation 
$49,243,100;    United  States  deposits,  $2,435,800. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week  ended  June  1*?. 


Capital  as  of  April  28... 

Surplus  as  of  April  28 

Loans  and  Investments- - 
Change  from  last  week. 


Specie   

Change  from  last  week. 


Slate  Banks 

in 

Greater  N    Y. 


Legal-tcnd's  &  bank  notes 
Ch.ange  from  last  week. 

Deposits - 

C-'hange  from  last  week- 

Reservo  on  deposits 

Change  from  last  week. 

P.  C.  reserve  to  deposits. 
Percentage  last  week 


25,975.000 

37,306.000 

298,639,200 
+  1,289,000 

50,679.100 
+  1,601,300 

26,355,200 
—248,600 

364,740.300 

+  2,988,800 

104,104,300 
+  1,216,700 

29.9% 
29.8% 


Trust  Cos. 

in 

Greater  N.  Y. 


S 
69,676,000 

173,921,500 

1,049,333.000 
+  2,056,200 

119,862.800 
+  983,500 

13,512,600 
+  196,300 

1,204,595,600 
+  8,205,900 

141,369,200 
+  1,104,500 

16.9% 
16.6% 


Stale  Banks 

outside  of 

Greater  N.  Y. 


$ 
*8,563,000 

♦  10,086,923 

83,294,400 
—99.000 


87.693.300 
—297,500 

18,648,100 
—202,300 

21.9% 
22.0% 


Trust  Cos. 

outside  of 

Greater  N.  Y. 


*8,025,000 

♦9,807,164 

128,049,700 
+  1.200 


138,703,300 
+  160,000 

22,413.500 
+  166,100 

16.8% 
16.6% 


+  Increase  over  last  week.    — Decrease  from  last  week     .*As  of  March  24. 

Note. — "Surplus"  Includes  all  undivided  profits.  "Reserve  on  deposits"  In- 
cludes, for  both  trust  companies  and  State  banks,  not  only  cash  items  but  amounts 
due  from  reserve  agents.  Trust  companies  in  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  of  reserve  required  Is  computed  on 
the  aggregate  of  deposits,  exclusive  of  moneys  held  In  trust  and  not  payable  within 
thrty  days,  and  also  exclusive  of  time  deposits  not  payable  witliln  30  days,  repre 
sented  by  certificates,  and  also  excluslv  of  deposits  secured  by  bonds  of  the  State 
of  New  York.  The  State  Banks  are  likewise  required  to  keep  a  reserve  vary  ng 
according  to  location,  but  In  this  case  the  reserve  is  computed  on  the  whole  amount 
of  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  State  of  New  York 
Reserve  Required  for  Trust  Comphnles  — Trust  Cos. —       — State  Banks — 

and  Slate  Banks.  Total  Of        Total  Of 

Reserve,     uhtch       Reserve    which 

Location —  Reguired.  in  Cash. Required.  In  Cash 

Manhattan    Borough 15%         15%         25%         15% 

Brooklyn  Borough  (without  branches  In  Manhat.)15%         10%         20%         10% 
Other  Boroughs  (without  branches  In  Manhattan). 15%         10%         15%  1H% 

Any  Borough  with  branches  in  Manhattan 15%         15%         25%         15% 

Elsewhere  In  State 10%  6%         15%  6% 

The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  not  in  the  Clearing 
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House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Cleariug- 
House  banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  statements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

NEW  YORK  CITY  BANKS  AND  TRUST  COMPANIES. 


Week  ended  June  12. 


Capital  as  of  April  28. 

Surplus  as  of  April  28. 

Loans  and  investnipnts 
Cliango  from  last  week 


Deposits 

CUange  from  last  week 


Specie 

Change  from  last  week 


Legal-tenders 

Change  from  last  week 

Aggr'te  n.oney  holdlni 
Cliange  from  last  week 

Money  on  deposit  with 
othf  r  bks.  &  trust  cos 
Change  from  last  week 


Total  reserve 

Change  from  last  week 

Percentage  to  deposits 

requiring   reserve — 

Percentage  last  week 


Surplus  reserve. 


Clear. -House 

Banks. 
AclualFUjures 


S 
126,350,000 

172.318,900 

1,378,8.50,200 
+  26,289,000 

1,449.407,900 
+  32,293,900 

297,928,200 
+  2,995,101) 

79,694,800 
+2,401,800 

377,623,000 
+  5,396,900 


377,623,000 
+  5,396,900 

20.09% 
26.30% 

15,271,025 


Clear.-House 
Banks. 

Average. 


State  Hanks  & 
Trust  Cos.  not 
in  C.-H.  Aver. 


126,350,000 

172,318,900 

1,362,007,900 
+  18,970,500 

l,429,4r)6,800 
+  22,211,000 

296,405,400 
+  2,136,700 

78,776,400 
+  2,375,000 

375.181.800 
+  4,511,700 


$ 
69,700,000 

182.845,100 

1,138„548,300 
+  2,394,400 

nl, 104, 125, 500 
+  6,309,200 

126,421,900 
+  1,183,400 

622,764,400 
+  500,400 

Cl49, 185,900 
+  1,683,800 

29,344,500 
—335,700 


Total  o1  all 
BanksiSc.  Trust 
Cos.   Average, 


375,181,800 
+  4,511,700 

26.29% 
26.37% 

17,815,100 


178,530,400 
+  1,348,100 

18.80% 
18.60%, 


196,050.000 

355,164.000 

2, .500, 556,200 
+  21,370,900 

2,533,592.300 
+  28,520,800 

422,827,300 
+  3,320,100 

101,540,400 
+  2,875,400 

524,367,700 
+  6,195.500 

29,344,500 
—335,700 


553,712,200 
+  5,859.800 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

a  These  are  the  deposits  after  eliminating  the  Item  "Due  from  reserve  deposi- 
tories and  other  banks  and  trust  companies  In  New  York  City:"  with  this  Item 
included,  deposits  amounted  to  $1,319,145,700.  an  incre.ase  of  .?9,. 588.300  over 
last  week.  In  the  case  of  the  Ciearlng-House  banks,  the  deposits  ire  "net"  botn 
for  the  average  and  the  actual  figures.  6  Includes  bank  notes,  c  Of  this  amount 
State  banks  held  $15,810,500  and  trust  companies  $133,375,400. 

The  averages  of  the  New  York  Clearing- House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
In  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  BANKS  AND  TRUST  COMPANIES  IN 
GREATER    NEW    YORK. 


We  omit  two  ciphers  in  all  these  figures 

Week 
Ended. 

Loans  and 
Investments. 

Deposits. 

Specie. 

Legals. 

Tot.  Money 
Holdings. 

Entire  Res. 
on  Deposits 

April  24.. 
May      1-- 
May      8.. 
May    15-. 
May    22-- 
May    29.- 
June     5-- 
June   12.. 

S 
2,442,699,2 
2,452,951,1 
2,471,511.9 
2.464,649.6 
2,459,307,3 
2,461,472,7 
2,479,185,3 
2,500,5.56,2 

S 
2,443,452,8 
2,443,979,6 
2,473,377,8 
2,475,794,3 
2,478,555,7 
2,489,605,9 
2,505.071,5 
2,533,592,3 

$ 
405,218,3 
404,948.3 
404,340,1 
409,301,0 
415.344,4 
420,779,9 
419,507,2 
422,827,3 

S 
98,647,7 
99,078,9 
98,159,9 
99,970,9 
99,866,2 

100,163.4 
98,665.0 

101,540,4 

$ 
503,866,0 
504,027,2 
502,500,0 
509,271,9 
515,210,6 
520.943.3 
518.172.2 
524,367,7 

S 
530,571,4 
532,508,3 
531,1.54,4 
536,680,0 
542,708.9 
548.326.7 
547,852,4 
553,712,2 

Reports  of  Non-Member  Banks. — The  following  is 
statement  of  condition  of  the  non-member  banks  for 
week  ending  June  12,  based  on  average  daily  results. 

We  omit  two  ciphers  (00)  in  all  these  iigures. 


Banks. 


Capi- 
tal. 


N     Y.   City. 

Boroughs  of 
Man.&  Btx. 
Wash.  H'ts 
Century  --- 
Colonial  .-- 
Columbia  -- 
Fidelity  --- 

Jetterson 

Mt.   Morris. 

Mutual 

Plaza  

23d  Ward-. 
Union  Ex.N 
Yorkvllle  . 
Coal &I. -Nat 
New  Nethkll 
Batt  Pk  Nat 
Aetna  Nat- 
Borough  ol 

Brookhin . 
Broadway  . 
Mtrs.'  Nat. 
Mechanics' 
Nassau  Nat. 
Nat.  Clty.- 
North  Side. 
Jersey  City. 
First  Nat.- 
Hud.Co.Nat 
Third  Nat.. 

Hoboken. 
First  Nat-- 
Second  Nat. 

Tot.  June  12 
Tot.  June  5 
Tot.  May  29 


Sur- 
plus. 


Loans, 
Dlsc'ts 

and 
Invest- 
ments. 


S 

100,0 
200,0 
400,0 
300.0 
200,0 
500,0 
250,0 
200,0 
100,0 
200,0 
1,000,0 
100.0 
500.0 
200,0 
200,0 
300,0 


200,0 
252,0 
1,000.0 
750,0 
300,0 
200,0 

400,0 
250,0 
200,0 

220,0 
125,0 


B,647,0 
1.647.0 
8,647,0 


S 

228,2 
149,6 
249,4 
439,7 
182.7 
684,2 
284,2 
318,7 
402,2 
93,8 
942,6 
439,9 
736,5 
241,5 
146,6 
308,5 


524,3 
780,5 
9.33,9 
927,4 
587,2 
141,8 

1,221,3 
718,2 
375,8 

611,4 

237,1 


12,907.2 
12.907,2 
12,907.2 


$ 
1,167,0 
1,476.5 
4,780,0 
5,932,0 
1,017,5 
3,246,5 
2,794,8 
3,915,2 
4,090,0 
1,813,4 
8,.301,9 
3,812,1 
4,854,0 
1,935,0 
1,120,4 
2,024,1 


3,175,7 
5,715,0 
10,.561,S 
6,820,0 
4.380.0 
1,661,3 

4,534,8 
2,682,3 
1,811,2 

3,019,2 
2,317,1 


Specie. 


Legal  Deposit  with- 
Tender 

and  Clear-      Other 

Bank  ing        Banks, 

Notes.  Agent.        &c. 


% 

152,0 

34,7 
722, 
663 ',0 

88,1 

9,7 

564,0 

29,9 
347,0 
164,3 
886,2 

58,8 
908,0 
223,0 
190,7 
415,9 


33,4 
696,7 
268,4 
317,0 
108,0 
139,7 

260,5 

181,2 

56,0 

123,2 

79,8 


98,967.8 
97,765,3 
97,233,6 


7.721.4 
7,471,3 
7,533,2 


$ 

60,0 
271,0 
360,0 
627,0 

72,2 
439,0 

43,5 
663,6 
399,0 

51,3 

1,279,0 

768,8 

262,0 

75,0 

45,7 

40,5 


479,6 
146,6 
1,918,1 
636,0 
6.56,0 
68,1 

363,7 

28,1 

130,7 

16,7 
83,2 


Net 
Deposits. 


394,0 
122,2 
454,3 
624,0 
123,3 
288,4 
291,6 
653,5 
658,0 
281,2 
232,5 
445,9 
838,0' 
231,0 
75,6 
86,1 


308,7 

1,187,3 

1,220,2 

1,407,0 

500,0 

335,9 

2,080,9 
543.7 

777,7 

183,1 
74,5 


240,2 
846,7 


325.2 

84,6 

5,1 


150,0 
50,0 
25,0 


We  omit  two  ciphers  (00)  in  all  these  fioures. 


Banks. 


Boston. 

May  22- 
May  29- 
June  5- 
June 12. 
Hhila. 
May  22. 
May  29. 
Jime  5- 
June  12- 


Capital 

and 
Surplus. 


c 
41.790,0 
41,790.0 
41,790,0 
41,790,0 

54,390,0 
54,390,0 
54,390,0 
54,390,0 


Loans. 


210,731,0 
209,383.0 
210,700.0 
211.857,0 

261,992,0 
263,319,0 
205,806,0 
268,434,0 


Specie. 


27,580,0 
27,018,0 
26,854,0 
27, .584,0 


Legals. 


4,571,0 
4,285,0 
4,148.0 

4,4,56,0 


85,739,0 
84,711,0 
85,357,0 
85,165,0 


Deposits,  a 


269,027,0 
265,632,0 
271,904,0 
276,691,0 

324.664,0 
324,601,0 
328,246.0 
330,278,0 


Circu- 
lation. 


$ 
7,591,0 
7,581,0 
7,582,0 
7,597,0 

15.483.0 
15,422,0 
15,390.0 
15,337,0 


Clearings. 


$ 
150,202,3 
138,621,0 

138,837,0 
155.S85.1 

132,560, 
131,359, 
135,154 
132,466',9 


a  Including  Ciovernment  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Oovernment  deposits  amounted  to  82.234,000  on  June  12,  against  81,741,000  on 
June  5. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  June  12;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW   YORK. 


For  Week. 

Dry  Goods 

General  Merchandise. 

Total 

Since  January  1 

Dry  Goods 

General  Mercliandlse 

Total  23  weeks 


1909. 


$2,74i,6i>l 
12,670.702 


.515,412,306 

$77,2,52,205 
313,090,208 


S.390,.342,413 


1908. 


$1,699,415 
10,187,804 


$11,887,219 

$53,625,166 
222,554,267 


$276,179,433 


1907. 


$2,963,845 
12,553,749 


$15,517,594 

$85,112,889 
321,782,561 


1906. 


$2,602,655 
11,633,317 

$14,235,972 

$72,681,020 
266,480,985 


$406,895,450  .$339,162,005 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  12  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


For  the  week 

Previously  reported 

Total  23  weeks- - 


1909. 


$12,855,076 
266,088,277 


$278,943,353 


1908. 


$15,451,891 
290,803,874 


$306,255,765 


1907. 


1906. 


$12,787,447  $10,964,737 
272,290,283  260,165,457 


.$285,077,730  $271,130,194 


The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  June  12 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods 
in  1908  and  1907: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 


the 

the 


Great  Britain 

France 

Germany 

West  Indies 

Mexico   

South  America 

All  other  countries - 


Exports. 


Week.      Since  Jan.l 


$13,958,120 
12,904,232 


Total  1909.-- 

Total  1908 

Total  1907 

Silver. 

Great  Britain 

France 

Germany 

West  Indies 

Mexico   

South  America 

All  other  countries... 


Total  1909- 
Total  1908- 
Total  1907- 


$22,500 


260,000 
50 


2,012,315 

5,000 

25,472,440 

2,030,195 


$282,550  $56,382,302 
1,702,800  41,554,091 
2,551,198    12,813,320 

$638,398  $18,882,319 


273.800 


17,500 


2,053,850 

9,647 

78,836 


1,171 
28,029 


Imports. 


Week. 


Since  Jan  1 


$2,457 


569 

19,291 

5,821 

30,122 

43,371 


$101,631 

11.930 

228,094 

$4,340 


$929,698 

754,030 

1,012,075 


$21,053,852 
18,606,774 
19,284,160 


9,092 

761 

26,809 

63,078 

47,996 


$152,076 

47,114 

176,167 


$115,769 

2,129,284 

919 

300,570 

305,165 

1,233,015 

1,198,995 


$5,285,717 

10,454,785 

5,783,263 

$133,125 

4,615 

23,899 

66,342 

1,171,275 

531,614 

478,176 


$2,409,046 

1,389,874 

938,108 


9,984,3 
9,653,9 
9,616,8 


14,418,6 
1.5,366,4 
14,105,2 


22,3 


378,6 
213,4 
205, 6| 

"'m,o 

220,5 

656,0 

793,0 

56,6 

138,3 
241,0 


$ 
1,223,0 
2,008,6 
6,919,2 
7,266,0 
1,035,6 
3,655,6 
3,594,1 
4,809.9 
4,964,0 
2,147,0 
8,197,0 
5,046,0 
5,188,0 
2,093,0 
1,058,8 
1,876,6 


4,012,7 
6,875,3 
13,970,0 
7,392,0 
5,435,0 
2,158,3 

6,185,2 
3,4.50,6 
2,607,6 

2,613,9 
2,673,2 


Of  the  above  imports  for  the  week  in  1909,  $16,985 
were  American  gold  coin  and  $198  American  silver  coin. 
Of  the  exports  during  the  same  time,  $282,550  were  Ameri- 
can gold  coin  and  $17,500  were  American  silver  coin. 


^anlilttcj  atitX  ^itianciaX. 


We  shall   be  pleased   to  furnish   to  institutions  and  investors  copies 
of  our  special  circular  describine 

43  RAILROAD  BONDS 
Listed  upon  the  New  York  Stock  Exchanire 

Spencer  Trask  &  Q>* 


WILLIAM  AND  PINE  STS., 

Branch  offices:   Chicago,  111. 


NEW  YORK 
and  Albany.  N.  Y. 


4,822,1 
4,736,9 
5,068,9 


11845R.2 
118111,3 
116206,8 


Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing- House  banks  of  Boston  and 
Philadelphia. 


Moffat   &   White 

BANKERS 
Members  New  York  Stock  Exchange 

5   NASSAU  STREET,  THE   ROOKERY 

NEW  YORK  CHICAGO 


Banking  and  Exchange  of  every 
description  In  connectloa   with 


IMPORTS  AND  EXPORTS 


International    Banking    Corporation 

NO.  60  WALL  STREET.  NEW  YORK 
Capital  &    Surplus.    $6,500,000  Special  facfllties  for  Travelers 

Branches  at  Home  and  Abroad.  in  all  parts  of  the  World. 


1540 


THE  CHRONICLE 


[Vol.  lxxxviii. 


iBnnlitxs'   (?i>aifjette. 


Wall  Street,  Friday  Night,  June  18  1909. 

The  Money  Market  and  Financial  Situation. — Influences 
that  have  afl'ected  the  security  markets  this  week  have  been 
of  a  complex  character.  'I'rade  conditions  and  crop  pros- 
pects, wliich  have  been  dominant  factors  in  the  situation 
for  some  time  past,  although  quite  as  favorable  as  heretofore, 
or  more  so,  did  not  prevent  a  rather  precipitate  decline  of 
values  following  President  Taft's  recommendation  to  Con- 
gress that  a  tax  be  imposed  on  all  corporation  net  incomes 
and  a  report  that  the  plan  to  list  United  States  Steel  shares 
on  the  Paris  Bourse  will  not  be  successful. 

The  latter,  if  trxie,  which  is  a  matter  f)f  doubt,  is  of  small 
consequence  as  compared  with  the  President's  recommenda- 
tion, and  if  it  were  regarded  as  probable  that  Congress  would 
adopt  a  measure  of  such  far-reaching  possibilities,  there 
w^ould  be  a  nmch  greater  shrinkage  of  security  values. 

Another  event  of  the  week  which  attracted  attention  in 
Stock  Exchange  circles  was  the  report  of  the  committee  ap- 
pointed last  winter  by  Gov.  Hughes  to  inquire  into  the  meth- 
ods in  vogue  on  the  various  Exchanges  in  this  city.  The  re- 
port was  more  conservative  than  had  V^een  expected  in  some 
quarters,  but  was  what  might  have  been  expected  from  a 
committee  of  unprejudiced  gentlemen  who  liad  no  motive 
other  tiian  to  state  facts  and  make  such  recommendations 
as  the  facts  suggested. 

Tlie  Bank  of  England's  weekly  report  shows  an  increased 
percentage  of  reserve .  The  local  money  market  is  unchanged . 
The  foreign  exchange  market  continues  firm  and  St2,250,000 
gold  has  been  shipped  from  San  Francisco  to  Japan. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  week  on  stock  and  bond  collaterals  have  ranged 
from  1}4  to  2%.  To-day's  rates  on  call  were  1M@2%. 
Commercial  paper  quoted  at  3@33^%  for  60  to  90  day  en- 
dorsements, 3J4@4%  for  prime  and  4  to  6  months'  single 
names . 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £1,559,064  and  the  percen- 
tage of  reserve  to  liabilities  was  50.66,  against  48.70  last 
week . 

The  rate  of  discount  remains  unchanged  at  2}A%,  as  fixed 
April  1.  The  Bank  of  France  shows  an  increase  of  9,950,000 
francs  gold  and  3,650,000  francs  silver 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts 

Circulation 

Net  deposits - 

U.  S.  dep.  (Incl.  above) 

Specie   

Legal  tenders 


Reserve  held 

25%  of  deposits. 


Surplus  reserve 

Surplus  excl.  U.  S.  dep. 


1909. 

Averages  for 

week,  ending 

June  12. 


$ 

126.350,000 

172,318,900 

1,362,007,900 

49,137,400 

1,429,466,800 

2,438,900 

296,405,400 

78,776,400 

375,181,800 
357.366,700 


17.815,100 
18,424,825 


Differences 

from 

previous  week. 


$ 


Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 

Inc. 
Inc. 


18,976,500 

84,200 

22,211,600 

38,000 

2,136,700 

2,375,000 

4,511,700 
5,552,900 


Dec.    1.041,200 
Dec.    1.031,700 


1908. 

Averages  for 

week  endlJig 

June  13. 


124,350,000 

162,068,700 

1,213,866,600 

.56,634,400 

1,289,256,400 

19,832,400 

301,467,500 

74,237,900 

375.705,400 
322,314,100 


63,391,300 
68.349.400 


1907. 

Averages  for 

week  ending 

June  15. 


$ 

129,100,000 

161,720,600 

,130,755,900 

,50,477,400 

,114,272.300 

31,639,400 

210.056,200 

73,026,500 

283,082,700 
278,568,075 


4,514,625 
12.424,475 


Note. — The  Clearing  House  now  Issues  a  statement  weekly  showing  the  tola' 
of  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
of  separate  banks,  also  the  summary  Issued  by  the  State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — The  market  was  irregular  though 
generall}^  strong,  influenced  by  unsettled  conditions  abroad 
incident  to  delay  in  listing  Steel  common  stock  on  the  Paris 
Bourse.  One  event  of  the  week  was  the  transfer  of  2J^ 
millions  gold  to  Japan. 

To-day's  (Frida3''s)  nominal  rates  for  sterling  exchange 
were  4  87  for  sixty  day  and  4  88  for  sight.  To-day's  (Fri- 
day's) actual  rates  for  sterling  exchange  were  4  8625@ 
4  8635  for  long,  4  8790(3^4  8795  for  short  and  4  88l5(a)4  8820 
for  cables.  Commercial  on  })anks  4  86(5/) 4  8610  and  docu- 
ments for  payment  4  85J^@4  86 J^.  Cotton  for  pavment 
4  85i^@4  85^,  cotton  for  acceptance  4  86@ 4  8610  and 
grain  for  payment  4  86i^@4  861^. 

To-flay's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
w^ere  5  \ll4a@,b  11)4  for  loiig  ^nd  5  l?>\i^,b  lej^dforshort. 
Germany  bankers'  marks  were  95  1-16@953^  for  long  and 
95i/2@9'''  9-lC  for  short.  Amsterdam  bankers'  guilders  were 
40  37 @ 40  39  for  short. 

Exchange  at  Paris  on  London  25  fr.  IQi/^c;  week's  range, 
25  fr.  20c.  high  and  25  fr.  19i^c.  low. 

The  week's  range  for  exchange  rates  follows: 


-Long- 


sterling,  Aclual- 

Hlgh 4  8025  &i9,C;r> 

Low 4  8585  Cii4  86 

Paris  Bankers'  Francs — 
High 5  17Ha        ("'6  17^i 

Low 5  18H        f*5  n<y, 

Germany  Bankers'  Marks — 

High 95  1-16     (11     95H 

Low iHH  ('>■    95 

Arrhterdam  Bankers'  Guilders— 

High.. 

Low 


I  }  8790 
I  1  8775 

I  5  16.'4'd 
5  16Jf  a 

I     95>.^ 
95  7  16 

40  37 
40  35 


-Short- 


(514  8795 

(^4  8780 

®5  16!<i 
(0*5  16  V4 

®   95  9-16 
@   95)4 


— —C'ables- 


11  8815 
4  8795 


®4  8820 

@4  88 


Oh 
@ 


40  .;9 

40  37 


l^css: 
Plus: 


a  1-16  of  1%. 
k  1-16  of  1%. 


d  1-32  of  1  % .     h  3-32  orl% . 
X  1-32  of  1  %, .     ?/  3-32  of  1  % . 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  underni'-ntioned  cities  to-day:  Savannah 
buying,  50c.  per  $1,000  discount;  selling,  75c.  per  $1,000 


premium.  Charleston  selling,  $1  per  $1,000  premium. 
New  Orleans  bank,  75c.  per  $1,000  ciiscount;  commercial, 
$1  per  $1,000  discount.  Chicago,  35c.  per  $1,000  premium. 
St.  Louis,  40c.  per  $1,000  premium.  San  Francisco,  10c 
per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
Board  are  limited  to  $5,000  Virginia  6s  deferred  trust  re- 
ceipts at  44. 

'i'he  transactions  in  railway  and  industrial  bonds  at  the 
Exchange  have  been  considerably  reduced  in  volume  and 
in  the  number  of  issues  included.  A  few  onlj'  have  been  at 
all  conspicuous  for  activity. 

Among  the  latter  are  Interboro -Metropolitan  43^s  ,  which 
have  advanced  nearly  a  point  in  sympathy  with  the  shares. 
Seaboard  Air  Line  are  exceptional  in  an  advance  of  over  2 
points . 

United  States  Bonds. — Sales  of  Government  bonds  at  the 
Board  include  $2,000  3s  coup.,  1908-18,  at  102^  and  $2,000 
2s  reg.,  1930,  at  1015^.  The  following  are  the  daily  closing 
quotations;  for  yearly  range  see  third  page  following. 


June 
18 


2s,  1930 registered 

2s,  1930 coupon 

3s,  1908-18   registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2.S,  1936_Panama  Canal  regis 
2s    1938. Panama  Canal  regis 


Interest 

June 

June 

June 

June 

June 

Periods 

12 

14 

15 

16 

17 

Q — Jan 

*iou<; 

*ioiyn. 

*101H 

101^ 

*101H 

Q— Jan 

*101»i 

*101?^ 

*10134 

*101=^ 

*101?4 

Q— Feb 

*101>^ 

*101H 

*ioiy2 

*wiy2 

*101J4 

Q— P'eb 

*102 

1021^ 

*102 

*102 

*102 

Q— Feb 

*100 

*100 

*100 

*100 

*100 

Q— Feb 

*118J^ 

*118>| 

■niHV, 

*118>4 

*118i4 

Q— Feb 

*121 

*121 

*121 

*121 

*121 

Q— Feb 

*101 

*101 

*101 

*101 

*101 

a— Nov 

*101 

*101 

*101 

*101 

*101 

*101i^ 
*ioiM 

*101i^ 

*I02 

*100 

*118H 

*121 

*101 

*101 


*  This  is  the  price  bid  at  the  morning  board;   no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — Stock  market  prices, 
which  had  a  ciownward  tendencj'  during  the  early  part  of  the 
week,  fell  rather  sharply  on  Thursday.  When  at  the  lowest, 
a  considerable  list  of  prominent  issues  were  from  4  to  6  points 
below  last  week's  closing  prices.  Naturally  there  has  been  a 
reaction  from  such  a  decline.  This  recovery  began  before 
the  close  on  Thursday  and  was  continued  in  a  mild  form  to- 
day, so  that  closing  prices  are  an  average  of  between  l'  and  2 
points  above  the  lowest. 

Chicago  Great  Western  issues  have  been  especially  weak 
on  the  announcement  of  a  reorganization  plan  which  includes 
a  rather  drastic  assessment  on  the  shares.  Interboro-Metro- 
politan,  on  the  other  hand,  are  practically  the  only  stocks 
on  the  list  which  have  been  strong  throughout  the  week. 
This  is  in  anticipation  of  a  reorganization  plan  and  the  pre-, 
f erred  closes  over  2  points  higher  than  last  week.  Sugar  Re- 
fining covered  a  range  of  over  11  points,  Reading  over  6, 
Smelting  &  Refining  614.  Amalgamated  Copper  and  Cotton 
Oil  about  6.  New  York  Central  moved  up  over  a  point 
to-day  and  is  3  points  above  the  low  price  on  Thursday. 

For  daily  volume  of  business  see  page  1550. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  June  18. 


Comstock  Tunnel 

General  Chemical 

Preferred 

Homestake  Mining 

Keokuk  &  Des  Moines.. 
Laclede  Gas,  preferred.. 
M  St  P  &  S  S  M  I'sed  line 
New  York  Dock 

Preferred 

Northern  Ohio  Trac  &  Lt 
St  L  &  S  F— C  &  E  III 

new  stock  trust  certs 

IT  s  Leather,  pref 

Vulcan  Detinning 

Preferred 


Sales 
for 

Week. 


4,600 

50 

68 

12 

100 

200 

700 

150 

200 

100 

2 

100 

6,330 

806 


Range  for  Week. 


Lowest. 


29c.  June  12 
70  June  14 
105  June  14 
91 -K  June  16 
6  June  17 
97 M June  12 
91  June  17 
39  June  14 
80  June  14 
26H  Junel8 


Highest. 


Range  since  Jan.  1. 


Lowest.        Highest 


30c.  June  14 
70  June  14 
lOSHJune  14 
91MJune  16 
6  June  17 
99  June  12 
OlJiJune  17 
39  June  14 
80  June  16 
26HJune  18 


66  June  14  66  June  14 

120  June  1S120  June  18 

16  June  12  20  June  12 

65  June  17  73MJune  14 


21c. 
61 
98'^ 
87 
5 
92 
91 
30 
75 
23H 


April 
Jan 
Jan 
Jan 
Mch 
May 

June 
Feb 
Jan 
Apr 


62;^  April 

115        Mch 

6        Feb 

45        Jan 


30c. 
71 

105M 
94M 

8 
99 
91K 
40J< 
80 
27 


Jan 
May 
June 
April 
Jan 
June 
June 
May 
Mch 
May 


70      April 

128        Mch 

20      June 

73  M  June 


Outside  Market. — The  market  for  outside  securities  for  the 
most  part  was  dull  and  irregular,  with  a  downward  tendency 
to  prices.  A  break  in  values  on  the  Exchange  was  an 
unfavorable  influence .  Fluctuations ,  however ,  were  without 
significance.  Boston  Consolidated  lost  half  a  point  to 
1534.  British  Columbia  rose  from  8  to  8^  in  the  early 
trading,  but  sank  back  to  7,  closing  to-day  at  7J^.  Butte 
Coalition  sagged  from  26!%  to  263^,  with  transactions  to-day 
down  to  2534.  Cumberland  Ely  sank  from  8  7-16  to  8  and 
closed  to-day  at  S)4-  Davis-Daly  sold  up  from  bVs  to  %% 
and  down  to  b]^.  Douglas  Copper  went  up  from  ZVs  to 
4J4',  dropped  to  3  and  ends  the  week  at  3^^.  Miami  was 
active  and  advanced  from  15J^  to  \Q%,  reacting  finally  to 
16.  United  Copper  common  opened  the  week  at  10 3^  and 
closed  to-flay  at  10  J4,  with  transactions  in  the  interval 
down  to  9J^.  In  the  industrial  list  American  Tobacco  lost 
about  8  points  to  435  and  rallied  to  437%.  Atlantic  Gulf 
<fe  W.  I.  common  improved  a  point  to  10.  Havana  Tobacco 
common  was  off  from  133^  to  llj-^.  International  Salt 
opened  at  15  and  .sold  finally  at  163^.  Standard  Oil  from 
683 >^  ro.se  to  690,  but  the  final  transaction  to-day  was  at 
680.  United  Cigar  Stores,  "w.  i.,"  lost  a  point  to  124. 
(Chicago  Suljway  advanced  from  25>4  to  25%  and  droi)ped 
to  24.  A  feature  in  tlu;  bond  dejiartment  was  the  initial 
trading  in  the  new  Chic.  Milw.  &  St.  Paul  debenture  4s. 
"w.i.,"  at  from  953^  to  94 J^.  Jones  k  Laughlin  5s  declined 
from  101  to  lOOM-  Western  Pacific  .5s  advanced  from 
97^  to  98,  but  fell  to  97%.  International  Salt  .5s  lost  2 
points  to  58,  but  recovered  to  60%. 

Outside  <iuotations  will  be  found  on  page  1550. 
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orciiPviNi;   TWO    paues 


STOCKS— HIGHEST  AND  LOWEST  h'ALB  PRICES. 


Salurday 
June  12 


1153s  II6I4 
106      lOG 
133      I33I2 
11S78  119 
*94        93 

7978     801 2 
I83I2  18312 
*65        66 
♦290     295 
7734     78 
70         7038 
*74l2    76l2 
4I4       43.1 
♦55        64 
27%    2758 
6I4       63g 
156      15534 
I69I4  16934 
I84I2  18534 
♦220      224 
♦158      103 
♦170      175 
♦5  6 

♦  14         15 
♦75I4     7034 

♦104      106 
581g     5934 
8II4     8II4 
8OI4     8OI4 
♦190      192 
♦640     660 
60S8    607s 
885g    89 
6II2    6II2 
I7I4     173s 
♦31        32 
3634     37 
53I2     53»s 
43I4     43I4 
I5OI2  151 
74I2    74S4 

♦  I5I2     I6I2 
♦60        63 

89        89 
* 115 

*90l2    94 

I49I2  150 
16         1678 
4578    46I4 

*30l2    31 
56        56 

♦77I2  79I2 
46I4  4638 
72I2     72S8 


Monday 
June  14 


116Ss  II6I4 
106      106 
133'4  1331] 
IISI2  1191.! 
*94        95 

SOls     811s- 
I83I2  1831 

6634     6(534 
*290      295 

7058      7678 
*6934     701 
♦  75        7612 


27 
64 


27 
♦60 
*6Sl->     70 
14234  143 
♦143      147 
♦25       32I2 
♦66        57I2 
♦86        90 
140      140 
I5OI2  151 
4234    43lg 
7334     733, 
74I2    7434 
♦130      138 
53        6312 
2434     25 
132      1323, 
♦66        58 
♦100      110 
♦84        89 
I73I2  I73I2 
5458    555g 
9OI4     9OI2 
♦851       "" 
15338  I54I4 
9838    98' 
♦98     105 
♦95      100 
13678  13718 
♦90        93 
♦110      120 
I55I4  16634 
♦91        92 
♦97       99 
•  32I2    3318 
7034    7034 
♦66I2     69 
447s     447s 
2534     26I4 
6734     68I4 
13178  133 
I34I4  135 

31l8     3138 
♦69        70 
3434     3434 
2534    2684 


4I4 
60 
27I2 

638 


378 
560 
26 
6l8 

15434  155Vs 

I69I4  1C97h 

184  I8434 

*220  224 

*100  175 

I72I2  174 

♦5  51  •> 

15  15 

7612  7678 

'56'     "6'8"" 

8II4     8II4 

8OI4    8OI2 

I9OI2  191 

645     645 

5OI2     5II4 


Tuesday 
June  15 


89 

89I4 

*60 

62I4 

173g 

173s 

3178 

32 

3612 

37I4 

5318 

54 

43I2 

431? 

I5OI4  1503j| 

75 

751- 

♦  I6I2 

I6I2 

♦59 

6O34 

+ 

90 

113 

114 

149" 

lV9'78 

1614   1714 

46        47I2 
3OI2    3OI2 


5578 
79I2 


87s 
,5134 


878 

♦51 
6918     691s 
*105      106 

193      1943g 
98        98 
38        38 


2134     22I4 

5534     57 

1938    20 


♦  10 
♦23 

♦  12 


11 
25 
13 


68I2     59 
9OI4     9014 


55 
*77l2 

46I4     46^8 

72I2    73 
*26l2    28 

647s     647s 
♦6734     C81 

143  I43I4 

144  144 
27I2    27I2 
5612    6034 

♦84        89 

13934  140 

♦160      151 

4284    43I2 
♦73        7334 

74I4     7478 
*130     138 
♦52       64 

2484    25 
I3II2  13212 

67        57 
*100      111 
*84        89 
I73I2  1743,1 

54I2     553s 

90       9034 
*85l2    88 
I53I8  15378 

97I2    97I2 
*99      105 


♦95 

137 

♦90 

♦110 


100 

13818 

93 

120 


I65I4  15634 

*91        9278 

9812    98I2 

3258     3338 

70       7084 

08        6814 

44I2    45I8 

26       26I4 

6818     681.1 

13188  1323s 

I33I2  13414 

3II2    317s 

C9l8     6978 

3458    35I2 

2618     28I2 

9  9I2 

5158     513.1 

69        69 

*105      106 

19334  195 

98        981.1 


22I4  2334 

6738  6II4 

I9I4  I9I2 

♦10  11 

♦23  25 

♦12  13 

68S4  6884 

{91  91 


114 
106 
Kills 
1173s 
94 
79I4 
182 

292 

75 

09 

*74 

3'4 
*55 
25I2 
558 
15384 
I69I2 
182 
*220 
*158 
*170 
♦5 
♦  14 
76 
§103 
67l2 
8II4 
8OI4 
189 
*045 
5084 

883s 
*61 

17 

3II2 

3534 

63 
♦4284 
14878 

76 

"eo" 

♦87 

114 

*90 

148 
I6I4 
46l2 
29I2 
6458 

♦77I2 
46 
7258 

♦26 

*60 

*6734 

♦  143 

♦  142 

29 

66I2 
♦86 
13858 
*150 

42I2 
♦73 

74I2 

♦  130 

511s 
24I2 

I3II4 
56 
*100 

*84 
*171l2 
53I4 
8984 

*85l2 

I5OI2 

*97 

*98 

*95 

1361" 
91 
*110 

15438 
91 

♦97 
3134 
O9I4 

*65 
44I4 
2638 
6838 

130 

I32I4 
3118 
O8I2 
36 
2018 
♦81 2 
51I4 
69 
§105 

I9II2 
97 
37I2 


1155s 
10014 

132!  •> 
118'is 

94 

807s 

18314 

'2'9'2" 
7612 
0934 
7612 
378 
64 
27 
6I4 

I56I4 

1691 

183 

224 

165 

175 
6 
I5I2 
76 

103 
6884 
8II4 
8OI4 

191 

060 
62I4 
89I4 

'l'7i2 
3II2 
8684 
537s 
44 

150«8 

7784 

'e'o" 

88I2 

114 
93 

1485s 
I7I4 
49I4 
3OI4 
65I2 
791 2 
46l2 
725s 
27I2 
64 
69 

I43I2 

146 
3084 
5612 
90 

13978 

151 
43I8 
74 
76I4 

138 
511 
2434 

I32I2 
56 

111 
89 

173 
5484 
9010 
88 

I53I4 
99 

105 

100 

I37I4 
91 

120 

16718 
91 
99 
3284 
70 
68 
44I; 

27 

6938 
132 
13384 

3184 
•  69I2 

365s 

27I2 
9 

51Ss 

69 
105 
I94I0 

98 

37I2 


Wednesday 
June  10 


23I4  248s 
59I2  6I84 
I9I4     19l'> 


*10 
23 


III2 
23 


♦  111*     13 

68I2     68U 
90        901' 


tll3 

tl05 
ISQl' 
11684 
94I2 
78l8 
1821- 
*05 
*288 
75 
0978 
♦74 

2I2 
♦55 
26I4 
6I4 
I63I4 
I67I2 
I83I2 
*220 
*158 
*170 
♦484 
♦  I3I2 


67 

8118 

8OI4 

189 
*605 
6OI4 
8858 

*60 

§1684 

§3112 
3618 
5284 
42I2 

14734 
75I2 

♦  I5I2 
59 

* 

♦  100 

♦90 

I47I2 
1658 
48 
28I2 
54I2 

*76l2 
46 
72I2 

♦26 

♦58 
6678 

I4II4 
*144 
12734 
5,584 

♦86 

I37I4 

14834 
4184 
73I2 
74 
*130 

♦54 
2418 

13058 
56 
*100 

♦84 

172 
53I8 
9OI2 

*85l2 

150 

*96l2 

*98 

♦95 

136 

91 

*110 

1,5284 

♦91 
99 
3018 
6918 

♦66 
4234 
2658 
68I2 

12918 

I3II4 
3058 
68I4 
34,'l4 
2612 
♦8I2 
62 
681 2 
*104l2 

19078 
97 


1141 

11151s 

i.-fn 

1171 

941 

7y3s 

1821 
661 

293 
7534 
0978 
76 

3I4 

6OI4 

25I4 

51 

1643j 

IC9I4 

1841; 

224 

165 

176 
534 
15 


67«4 
8118 
8OI4 

1901 2 

650 
51 
S884 
63 
I684 
3II2 
3534 
5318 
4234 

I49I4 
7684 
I6I2 
59 
90 

114 
92 


49I2 

2934 

56 

79 

4584 

725s 

27 

64 

6678 
142 
148 

2784 

5534 

90 
1383s 
150 

428s 

7312 

75 
138 

64I4 

24I2 
133 

56 
110 

88 
I72I2 

54I0 

901- 


Thursday 
June  17. 


1121-  1141 
105      1U5 
13112  132 
110      I17I2 
94I2     94I2 
77I4     79 
180      182 
♦05        67 
+288     293 
75        768s 
6734     681- 
♦74        761- 
2I2       31.1 
♦66        64 
2718     271s 
478       5I4 
I6O34  154 
1081-  169 
184      18434 
*220     224 
*168      165 
*168      175 

♦4I2       5S4 
♦1334     16 
74I2     76 
♦103      106 
66l»     67I2 
81       81 
8OI4    SOI4 
187     18978 
*605     660 
4758     507s 
88        88I_ 
♦62        63I2 

♦  I6I2     171- 
31        3II4 
34I2    30 
52I2     531- 
4II4     43 

I47I4  I49I4 
74I2     763s 

♦  I5I2     101- 
♦56        597s 

♦ 90 

♦110     115 
♦90       93 
148l2|   14612  1481- 
I7I4       16        167s 
4618     486s 
28        308s 
6518     563s 
♦7612    79 
44        455s 
72I4     7284 
2612     261- 
*58        64 
♦66I2    681- 
14134  I42I2 
144      144 
♦26        32 

5612    651- 
♦86        90 
I37I2  13S3s 
♦149      I5OI2 
41        42I4 
73        73 
72I2    75 
♦130      138 
52        52 
23I2     24I4 
13038  I34I4 
♦56        58 
♦100      110 
*84        88 
I7II2  172 
5218     543, 
891-    8934 


Friday 
June  18. 


1515s 

9812 
105 

98 
137 

91 
120 
1553s 

92 

99 

3178 

70 

08 

44 

2084 

6884 
1303., 
1327s 

3II4 

6884 

35I2 

27I4 
9 

52 

6878 
106 
1921- 

97 


227g 

59I4 

19 

IOI4 

2284 

III2 

68 

90ls 


23I2 
0078 
I9I2 
101- 
2284 
111- 
681- 
901 2 


11284 

105 

132 

1168, 
9484 
77I2 

180,34 

♦  65 
♦  285 

7534 
671- 

♦74 
3 

♦55 

♦  2514 

6 

1515s 

10914 

182 

*220 

*158 

♦166 

4i- 

♦  14  " 
74 

*l()3l4 
67I4 
§81 

8OI4 
188 
*655 
4818 
8SI2 

*io 

*31 

34I2 

52 

43 
14718 

75 

15I2 


149 
♦961- 
♦100 
♦95 
13538 

91 

♦110 

150 

91 

98 

2988 

6858 
♦65 

43I8 

26 

68 
128 
131 

30 

6684 

34 

2612 
8I2 

50 

68I4 

*104l2 

1891s 

97 


1513.1 
981- 

105 

100 

1378s 
911s 

120 

1545g 
91 
98 
315s 
69I2 
68 
4378 
261 2 
6884 

I3O84 

1325,v 
307s 

6814 

357s 

27I4 

81- 

501.1 

687s 

1053,1 

1921; 

97I2 


21I2     23 
5638     0012 
18        193s 


♦  10 

*22 

11 


111- 

24 

11 


5714     67I4 
9OI4     90lj 


*100 

*91 

1475s 
163g 
461- 
29 
56I4 

♦761- 
44I4 
7284 

*25 

§,58 

*661- 

140li 

144 

♦24 
5.'il- 

*,S5 
*1371- 

1491 2 
41 

*73 
735s 
*130 

*50 
24 

13218 
57 
*100 

♦80 
§171 
525s 
891- 
8734 

1501s 

*9fil- 
*100 

♦95 

13658 
92 
*110 

15038 

♦  91 

*97 
2978 
0914 

*66 
43 

*26 
68 

129 

1315s 
2984 
671- 
341- 
26I4 
♦81- 
4918 
OS 

IO5I4 

190 
97 
55I2 


1147s 
105 
132 
II7I2 

7S7s 
ISH- 

67 
293 

76I4 

08 

76 
31s 

64 

27 
5I4 
15278 

10914 

183 
224 
165 
175 
41- 

15 

74 
106 

571 2 

81 

8OI4 
1881- 
600 

491s 

89 

'1Y14 

32 

361; 

5284 

43 
1483k 

763s 

151- 

6978 

90 
114 

93 
148 

1716 

4884 

3OI4 

6684 

79 

46 

7284 

27 

58 

081- 
14034 
144 

30 

5CI4 

90 
138 

I49I2 
411- 

74 

74 
138 

52 

24 
134 

57 
110 

88 
171 

535,- 

891- 

873, 
1513s 

981- 
105 
100 
I3OI2 

92 
120 
1521s 

92 

99 

31 

70 

69 

43 

26I4 

6.SI4 
1301- 
I32I4 

3OI4 

OS 

3,512 

2734 
9 

4934 

6Sls 
IO5I4 
19158 

97 

65I2 


2II2 
6684 

I8I2 

10 

23 
♦  10 
*571- 

*sy3j 


2214 

58 

19 

IOI2 

23 

13 

59I4 

901- 


Sales  0I 

the 

Werk 

Sha/e^ 


l.';5,650 

2,985 

2,,0U 

37.320 

900 

30,225 

4,300 

100 

100 

10,800 

1,400 


21,900 

50 

1,250 

11,688 

73,750 

5,1.53 

5,170 


STOCKS 

NEW  YORK  STOCK 
KXCHANGK 


200 

200 

100 

1,350 

50 

5.905 

1,490 

3.750 

3,300 

120 

27,715 

3,285 

100 

850 

800 

41.330 

8,225 

1,700 

35,800 

68,420 

17 

200 

100 

300 


8,600 

55,600 

87,780 

5,025 

5,195 


15,625 

2,100 

200 

110 

100 

2,700 

510 

400 

1,020 


3,740 
8.50 

34,700 
400 

15,700 

""766 

7,900 

80.2.S4 

400 


3,756 

54,010 

5,410 

130 

89,935 

200 


59,940 
1,350 


,523,700 

300 

500 

106.250 

18,100 

200 

3,. 500 

5,300 

8,150 

71,850 

13,520 

25.860 

3,(i00 

20,100 

18.105 

500 

1,400 

1.984 

140 

403,325 

7,124 

200 

100 

54.720 

232,062 

11,050 

400 

300 

300 

1.000 

2.120 


Railroads 

Atch  Topelia  &  SantaFc 
Do    pret . 

Atlantic  Coast  Line  RR, 

Haltlmore   <!<:  Ohio 
i)o     pref 

Brooklyn   Rapid  Transit 

(lanaiilan    Pacific 
^anadn  Southern 

Central  ot  New  Jersey.. 

Che.«,'\pcake  &  Ohio 

Cliicago  &  Alton  RR... 

,  Do    pref 

hicago  Great  Western.. 

Do  4%  debenture- 

Do  5%  prel    "A" 

Do  4%  pret    "B" 

^hicago  Milw  &  St  Paul 

Do    pref... 

Chicago  &  North  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Ilo    pref 

Chic  Un  Trac  ctfs  stmpd 

Do  prof  ctfs  stmpd.. 
Cleve  Cln  Chic  &  St  L.. 

Do    pref 

Colorado  &  Southern 

Do  1st  preferred 

Do  2d   prelened 

nelaware  &  Hudson., 
elaware  Laclj  &  West 
Oenver  &  Rio  Grande — 

Do    pret 

Detroit  United 

Diiluth  So  Shore  &  Atlan 

Do    pret 

L^rie. 

Lj     Do  1st  pref.. 

Do  2d   pref... 

Great  Northern  pret 

Iron  Ore  properties 

Green  Bay  &  W.  deb  ctf  B 

Havana    Electric 
Do   pref 

Hocit  Val  J  P  &  M  CO  rets 
Hocliing  Valley  pref 

Illinois   Central 
nterboro-Metropolltan. 

Do  pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M  tr  cfs,  prei 
ansas  City  Southern.. 

Do   pref 

I    aite  Erie  &  Western.. 

I  '      Do  pret 

i.onij  Island 

Louisville  &  Nashville... 

\/l  anhattan  Elevated 

I'l  etropolltan  Street 

Minneapolis  &  St  Louis.. 

Do    pref 

.Minn  St  P  &  S  S  Marie.. 

Do    pret 

.Mo  Kansas  &  Texas 

Do    pref 

.Missouri  Pacific 

\1  .-ish  Chatt  &  St  Louis. 
»^^  at  Rys  of  Mex  1st  pref 

Do  2d  pref 

.N  y  Central  &  Hudson. 
N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d    pret 

N  Y  N  H  &  Hartford 

N  Y  Ontario  &  Western. 
Norfolk   &  Western 

Do  adjustment  pref 

.^forthern  Pacific 

Pacific  Coast  Co 
Do  1st  pref 

Do  2d   pref 

Pennsylvania 

Plttsb  Cln  Chic  &  St  L.. 
Do    pref 

Reading 
1st  pref 

2d   pret 

Rock  Island  Company 

Do    pret 

St  L  &  San  Fr.  1st  pref. 
Do  2d  pref 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacific  Co 

Do    pret 

Southern  v  tr  cfs  stmpd. 
Do     pref  do 

Texas  &  Pacific.. 

1  hird  Avenue  (N  Y)... 
Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pret 

Twin  City   Rapid  Transit 

Union  Pacific 
Do    pref 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do    pref 

Western  Maryland 

Wheeling  &  Lake  Erie 

Do  1st  pref 

Do  2d    pref 

Wiscons'n    Central 

Do    nref  Trust   Co  ctf" 


Range  sinee  Jan.  1  1909. 
On  basis  0/   lOO-ihare  lots 


Lowest 


9778  Jan  13 
1OOI4  Ian  20 
I07I2  Jan  14 
1031 2  Feb  2  J 

92     Feb    . 

67  Jan  9 
rlO.'i      Mcli   3 

6OI4  Jan  11 
215     Feb  2.1 

bb^H  Jan    0 

5778  Feb  24 

71  Feb  .4 
2I2  J'neie 

56I4  J'nei 

26  Jail  13 
478  J'nel7 

141  Feb  2-' 
1581-  Mollis 
l/Jig  Feb  24 

i-20S     M'-h  Ij 

148      Apr  22 

1601"  J 'in  nil 

4I2  J'nelS 

1334  Apr  1/ 

ts     ,  an  2y 

100    .'.an     4 

56     J'nel4 

761' Jan     ■/ 

7314  Jan     2 

I6734  Feb  24 

536     Feb    .. 

37=8  Jan    fi 

79I2  Jan 

66    Jan  30 

16I4  J,in     b 

18     Feb  23 

2258  Mchli 

361-  Mthl. 

281^  Mchll 

I3«.3s  Feb  24 

06l8Mclil'z 

14     Feb  20 

89     Feb    1 

831s  Feb    a 

97     May  3 

88     API  2/ 

13V      Feb  2. 

llSg  Mch23 

36S4  Mch23 

27  Feb  24 
541-  .^an  4 
7434  Feb  2 
37  Feb  23 
6778  Feb  24 
1912  Feb  2c 
48     .an  23 

69  Jan  4 
j:121     Jan  29 

142  Mch25 
21  Meh26 
52  Mrh  c, 
81      MchlO 

132l2Jan     2 

147  Apr  13 
351-  Feb  23 
71  Feb  23 
65     Feb  24 

1221-  Jau  5 
44I2  Apr  5 
23is  Aprl/ 

120I2  Feb  -^4 
4M2  Mchlf, 

100  Feb  20 
76I4  Apr    (i 

16718  Feb  24 
4214  Feb  24 
84I4  J.an  6 
8518  Mch26 

13314  Feb  24 

70  Mch  3 
100     Mch30 

88  Mch27 
12018  Feb  n 

86I2  Jan  6 
104  Feb  10 
lis    Feb  23 

89  Mch2L 

90  Feb  I 
207s  Feb  24 
675s  Feb  24 
65I4  Mch29 
36  Feb  2:f 
201-  Feb  26 
47i2Jaa     6 

11415,  Feb  24 

11884  Feb  24 

■-■2     Feb  24 

60     Ja:i     5 

30     Feb  24 

25I4  .Mch31 

7     Mayl2 

43     Feb  21- 

0434  Feb  24 

97    Jan    2 

1721-  Feb  24 

i94     Mch    1 

30     Feb  25 

6OI4  Feb  25 

16     Feb  23 

41      Feb  23 

18     J'nen 

8I2  l'>b    0 

20     Feb  2 1 

lOlg  Feb2  ■ 

357s  Jan     6 

^  r,\,  ^'r-'  :^i 


2 
5 
4 
3 

5 
8 

Bl-. 

4 

27 

)  It 


Highut 


117  J'nell 
1O6.4  J'nei; 

135      J 'IK-    8 

i20  J'nelO 
90  Apr  1: 
827s  J'ne  7 

JS538  J'ne  4 
OH    May:;- 

29812  May  12 
8O14  May 211 
7434  Apr  1 
7812  Mch:  ? 
lll2Jan     2 

64  Mayl7 
37  Ji-ii  4 
14i8  -Jan 

15718  J'ne 

1,084  J'ne 

I,s6l2  J'ne 

§.25     ,1-n 

I6II2  J'ne 

174    J'ui 

7    Jan 

)8i4  Jan 

/9I2  Feb  .. 

105     Mch22 

68I4  Jan 

86     May 

84i2Jan 

200      .M,1\14 

680      Apr  22 

54     Apr  20 

90     Feb  10 

6212  Feb  20 

21     Jan  16 

3612  Jan  15 

39     J'ne   " 

5518  J'ne 

4534  J'ne  _ 

1517g  J'uelO 

7734  J'ntl6 

17     Jan     4 

60     J  ml 

h9     J'ne  2 

118  .I'll'  10 
91I2  J'nell 

15184  J'ne  7 
19  Jan  6 
49I2  J'nelo 
is6  Api  15 
62  Apr  16 
79I2  MayJ3 
4888  May  14 
7478  ■>"■'  30 

28  J'ne  8 
6478  J'ne  14 
711s  May24 
145I2  J'ne  8 
1531- van  4 
42    Jau    6 

65  Jan  8 
90    Jan    8 

1491- Jan    8 

1,59  Jan  7 
4478  Jan  22 
75'4  Jan  21 
7714  J'ne   4 

138  J'ne  b 
54I4  Mav26 
265s  May22 

135  J  lie  4 
69     J'ne  7 

lOU  Feb  20 
8/     Feb    4 

174«4  J'ne  14 
5558  J'ne  12 
9418  Apr  22 
88     Jan  20 

15434  J'nell 
9934  Anr    1 

100     Mch30 

100     Mch  31 

1393s  May  4 
94     Feb    4 

111)      Mch25 

169.34  May 20 
93     Jail     5 

10434  Mayl3 
34I2  J'ne  8 
72^8  Mayl3 
VI  Apr2t 
47I4  Mayl3 
281-  J'ne  2 
2 
8 
8 
6 
7 
b 


7U2  J'ne 

136  J'ne 

137  J'ne 
32-iR  ,1  lie 
71I2  J'ne 
3734  Feb  - 
42'2  Jan  18 
1538  Jan  2 
54-14  Apr  19 
74i4Jan     4 

107  Feb  If' 
195  J'nelO 
ysi2  May  (> 
39  Apr  29 
69  Apr  29 
248j  J'ne  15 
6I34  J  'ue  1 5 
2i3g  May  7 
l2i'8Jaii  4 
i5'8  Jail  8 
15i8Jan  8 
0378  Apr  20 
91'^  Mav  0 


Range  for  Previous 
Year  (1908). 


Lowest. 


61 ,  Feb 
8338  Feb 
691-  Mcli 
?0l2  Feb 
hO  Jan 
37 14  Feb 
1 40    Feb 

54      Mch 

100     Feb 

2512  Feb 

lu     Feb 

■n    Mcli 

3i8  Feb 

331?  iMci 

15I2  Feb 

6     Feb 

lOSlj  Jan 

138     Jan 

135I2  Jnn 

U85    Jan 

114     Fell 

14012  Jan 

5s  Api 

4     Apr 

471?  J'n( 

8518  Feb 

21     Feb 

608s  Jan 

3934  Feb 

]41ljFeb 

420     Jan 

14I4  Feb 

:,9l4  Mel 

021^  Apr 

6     Feb 

II84  Feb 

12     Mel 

2488  Mel! 

16      Mch 

1 133i  Feb 

48I2  Jan 

8    Jan 

•20      Mch 

Jan 

Feb 

Mch 


Ulgheal 


§70 
62 
69 


I22I2  Feb 
684  Jan 
17i»  Feb 
10  Feb 
27I2  Feb 
57     Au 


18 
''6 
12 
i4 
30 


Feb 
Feb 
Jan 

Mas 
Feb 


87I4  Feb 
120  Jan 
15  Feb 
20  M(i) 
61  Feb 
79I4  Jan 
12312  Feb 
17N  Mch 
46  Feb 
28i2  Feb 
9734  Jan 


90ig  Jan 
24I2  Jan 
90  Jan 
60     Feb 

12838  Jau 
2918  Feb 
58  Feb 
74     Mch 

llB78Jan 
65  Sep 
90  Mav 
79     Mch 

10834  Jan 
.59  Jan 
81i<!  Mch 
9218  Feb 
78  Jan 
76  Jan 
101-  Feb 
2084  Feb 
i2  J  'ne 
19I4  Feb 
10  Mch 
24I2  Feb 
66I4  Feb 

10638  Jan 

91s  Jan 

251-  Mch 

1234  Feb 

I5I2  Mch 

61-  Oct 

12  Feb 
:i3  Feb 
781.1  Feb 

1101;  J;ch 

/  9I4  Apr 

15    Jan 

271- Jan 

O84  Mcii 

13  Mch 
6  Mch 
4I2  Mch 

1218  Apr 

t.     Feb 

131?  Feb 


10II4  Dec 

104     Dec 

llU-  Deo 

inl  Deo 

91     Dec 

6934  Deo 

jsoig  Nov 

OS     N  ov 

i29     Deo 

;mn  Ded 

OS'S  Ueo 

/y    Dec 

14^8  Nov 

(j«i|  Aus 

^3     Deo 

1718  Nov 

1521 2  Deo 

1643,  Deo 

Is5i2  Deo 

'.'24     Deo 

100     Deo 

174     Deo 

718  Dec 

18     Deo 

70i>  Dec 

'..97,  Dec 

69     Deo 

79     Dec 

76     Dec 

jSliglDec 

:75     Nov 

401-  Deo 

83I4  Dec 

66  Nov 
IS'-i  Nov 
3384  /^ov 
86  Nov 
613g  Deo 
41     Dec 

14814  Deo 
761s  Nov 
171-  Dec 
40  Deo 
84     Dec 

l04i2Dec 
93     Dec 

14984  i\OV 
20  Dec 
4912  Dec 
321-  Dec 

67  Dec 
7612  Deo 
42%  Dec 
7218  Dec 
26  Dec 
58  Dec 
6638  Dec 

12534  Dec 

15484  Deo 

44I2  Dec 

66I2  Deo 

90     Deo 

13.'     Nov 

J5112  Dec 

431-  Dec 

75I2  Dec 

6712  Dec 

122     Nov 


126 

6712 
105 

85 
161 

4778 

8614 

88 
I57S4 

'.;3'- 

90 

97 
I32I4 

88I2 
10884 

I43I4 

92 

i,9 

25I4 

6258 

6'J 

4214 

24 

55?s 
I22I2 
r.51- 

27I4 

031- 

37I4 

47 

I5I2 

60 

73I2 

9638 
18478 

98 

40 

6912 

205s 

6284 

24 

i3 

•.6I4 

1534 

3Si4 


Dec 

Dec 

Nov 

Dec 

Nov 

Dec 

Nov 

Dec 

Nov 

Jan 

May 

Jan 

Deo 

Dec 

Nov 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

May 

Dec 

Dec 

Dec 

All? 

Dec 
Dec 
Dec 
Dec 
Nov 
Nov 
Dec 
Dec 
Dec 
Dec 
Deo 
Dec 
Dec 
Nov 
Deo 


HANKS    AND    TRUST    COMPANIES— BROKEtlS'    QUOTATIONS 


I5anks 

New  Yor'c 

Aetn.T, 

America  H-- 
4,mor  Exch. 
Battel  y  Pk 
Boweiy  1]  .. 
BronxBorol 
Bryant  Pk  t 
Butch  &  Dr 
Century  11-. 

phase 

Chatham   _. 


Bia 

Ask 

175 

676 

585 

2521: 

25:12 

130 



376 

300 

165 

160 

140 

160 

170 

176 

326 



-_  -  - 

302I2I 

(5anks 

ChaseaEx  \ 
Chemical  .. 
Citizens'  Ctl 
Olty 

Coal  &  Iron 
Colonial  1).  . 
Columbian. 
Commerce  . 

Copper 

Corn  Ex  n.. 
East  River. 
Kidelltv  II.. 
Fifth  AvpT 


bid 

ASk 

tl77 

420 

430 

155 

159 

84'21- 

3471- 

260 

270 

0300 

.. 

375 

426 

186  . 

190 

245 

USO 

126 

136 

165 

176 

41)00 



L>ank- 

Flfth    

First  

14th  stn  .. 

Fourth 

Gallatin  -.. 

(larfield 

Cierm  Am  1; 
Germ'n  Exi' 
Germania  H 
Greenwich  1! 
Hanover  .. 
imp  &  Trad 


eta 

Ask 

300 

350 

1800 

155 

180 

222 

.i4) 

350 

270 

285 

140 

---- 

460 

550 

265 

280 

54) 

635 

545 

Banks 

Irving  N  Ex 
lelTerson  11 

Liberty 

Linoiiln 

vianhattanii 
Uark't&Ful 
vlcchanlcs". 
Mercantile  . 
Merch  Kxch 
vierch.T,nts'. 
Metropolis  1! 
Metropol'nl 


Bid 

Ask 

1871- 

1921- 

18J 

530 

560 

420 

435 

335 

345 

257I2 

26-'l- 

255 

260 

180 

195 

160 

(70 

160 

164 

375 

18,-1- 

195 

Banks 

-Mt  MorrisTI. 
Mutual  1)--- 
N;issau  11  — 
.\ew  Neth'd 
.NJewYorkCo 
New  "/ork  _ 
V'ht  &Day1 
Morthern  . . 
Paclflc  11... 

Park - 

I'tople's  H-  . 
Phenix  


ma 

ASK 

250 

29J 

31) 

205 

. 

200 

210 

750 

335 

3  45 

220 

260 

11) 

230 

240 

46712 

172I2 

280 

2y5 

175 

185 

(!anks 

Plaza  H 

I'rod  Exch  1, 

ileservc 

Seaboard  .. 

■Second 

Sherman   .. 

State  n 

:3d  Ward  1, 

jnlon  I'^xc  . 

Vash  H't-,  1 
.Vest  Side  1 
v'orkvilie  Ti 


Bin 

As': 

610 

625 

165 

170 

142 

360 

375 

375 

13.) 

•290 

..  « 

100 

1871" 

195 

•205 

_  .  - 

% 

... 

T  Bid  and  asked  prices:  no  sales  were  made  on  this 
'  Sale  at  Stock  Exchange  or  at  auction  this  week. 


day.    <t  i";x-rh.rats.     §  Less  tnati  100  snares. 
h  First  installment  paid,     n  Sold  at  private 


II  .state  o;tn,;s.      .i  lix-di  vidend 
sale  ai  this  price. 


and  rl:jhts.   a  New  stock. 


1543 


UeW  lork  StOCK  KeCOra— Concluded— ^Page  t 


[Vol.  lxxxvui. 


RTO<U<.S— HIGHEST  AND  LOWEST  SALE  PRICES 

Snlfs  01 
the 

srocKS 

NEW  YORK  STOCK 

K- — ■ 

lianr/e  since  Jan.  1  1909 

Range  for  Previous 

Or.  boasU      lOo-sluire  lots. 

Year 

(1908) 

SalUTday 

Monday 
June  14 

Tuesdaii 
June  16 

Wednesday 
June  16 

Thursday 
June  n 

Friday 
June  18 

Week, 
Shares 

EXCHANGE 

June  12 

Lowest 

lUqhesi 

Lowest 

Highest 

Indus  trial  iXAlipceHaneoiis 

♦210      

*210       

*210       

*210       

*210      

*210 



A  (inms    Express 

^lllS'Olialmeis 

190     Jan  2(1 

§19934  \r.iv  6 

164    Jan 

§200    Aub: 

16        Ifi's 

10     lei') 

16        I6I4 

1533     I5I2 

♦  I6I4     1534 

1533 

1538 

'4a76 

r<;34  Feb  24 

J<l2  Mfivl7 

5      Mel; 

1683  Deo 

6234    523^ 

52''8     6-13 

53I4     54 

52I2    53I2 

6II4     52I2 

517s 

52 

13,950 

Do    prcf 

38     Feb  24 

i434  J'nel4 

14      Mel 

5284  Dec 

8518    .<fS 

8533     S6I4 

8412    861" 

S234     84 

7978     83 

7934 

8I53 

179. S95 

Amalfjamated   Copper 

65      Fell  21. 

'8is  Jni.-   5 

4518  Feb 

883s  iNOV 

4378     441) 

4373     44I4 

43        43I2 

42I2     427s 

4178     4234 

4184 

42 

5,000 

Amer  Agricultural  Cheni. 

3:ii2J^ii    : 

45     .I'n'-   •, 

13     J  an 

35      Kcv 

*100      1041' 

HOI      102 

*100      101 

*100      101 

*99      102 

101 

101 

100 

Uo    pret 

9512  Jan   1^ 

101     Jnel8 

781"  Jan 

LO      l\nv 

42='8     4:^\ 

42        43I-1 

40        4234 

4013     4II2 

4OI4     421; 

421s 

44I4 

81,220 

.American  Beet  Sugar 

-OUJ.-.n  l;; 

44I4  J'nclS 

9I2  Feb 

247r  ,\ln- 

9612     961- 

§97        973f 

*96        97 

♦94        97 

*94        97 

*92i2 

97 

200 

Ilo    pref 

t2     .lin     7 

971s  J  iieU 

60    Jan 

8I84  Dec 

I2I2     12's 

12''s     133s 

I2I2     1234 

I2I4     I2I2 

III4     121s 

III2 

12 

14.905 

American  Can 

71"  Feb  23 

l4is  M,i\21 

4     Feb 

IOI4  Auv 

84I4     8il- 

84I4     85 

835s     84I4 

2-82        82I2 

8II4     82Is 

81 

82 

11,905 

Do    pret 

7II2  Feb  2.) 

■-6     .fii.-   4 

44     Jan 

7c7r  .Nov 

5618     5010 

5(il2     57 

561 2     57 

54I2     557s 

54I2     50 

5433 

55 

16,050 

American  Car  &  Foundry 

44I4  Feb  i:-; 

68I2  J'ne   4 

•,51"  Feb 

5934  Dec 

♦  lie's  117 

*lKil3  117 
74        70 

t-116l8  117 
72'8     7434 

II6I2  117 
72I4     74I4 

*116l4  1171) 
71         TS-'t 

*116 
72 

1171.1 

735s 

310 
26,300 

Oo    pref 

JO7I;  Feb  2- 
42i8.)an     5 

171-!  J'ne   9 
7084  J  11  ■  1- 

^4U  Al'-i 

2434  Feb 

'SO    .!an 

)09     Dec 

75        7ii"j 

American  Cotton  Oil 

4484  i\i,v 

*101l2  103 

*100      103 

*10)      102 

*101l2  103 

n02      103 

*102 

103 

400 

Do    pref 

98     .Tail     ; 

icOij  Mavll 

97     Nov 

*223     230 

*223      230 

*223      230 

*223      230 

*223      230 

*223 

230 

American    l<;xpress 

5  205     Feb    ^ 

§:30     Mavl^^ 

170     Feb 

5224      ^l.^^ 

8I4       8% 

*H          81 4 

*8          8I4 

773       77s 

77s       8 

81s 

83s 

'Iviiio 

American  Hide  &  Lealhei 

6I4  Feb  2,') 

■■-i;  J'ne   : 

23,  Feb 

81;  Dec 

42I2     423.1 

42'>8     423: 
393;i     407s 

*42        43 
-    39I4     407s 

41I2     417s 
39       4138 

4U8     42 
38-^3     407s 

4II2 
39 

4234 
40 

2.8(10 
25.088 

Do    i)ret 

34     Feb  2  ' 
1878  .Ja-. 

43I"  J'ne  1 
42I4  April 

lrl2.M-.-, 

I2i2i^eb 

1)784  Doc 

39       39-is 

American  Ice  Securities-. 

31',s  Au'I 

19-33     19-^s 

1913     20 

1734     19 

17        1734 

17        171" 

1684 

17Ss 

21,955 

American  Linseed 

^2    Feb  2 

20     J'n(.14 

U     Mcl' 

171"  Dec 

4G34     4738 

4612     4734 

4473    40 

43I2    4434 

4278     44 

43I2 

4534 

24,395 

Do    pref.. 

29    Jan  12 

4734  J'ne  14 

1.7      Mc, 

3614  Dec 

61        6II2 

6OI2     6II4 

59        001.) 

57        59I4 

57        59I4 

5734 

581; 

11,000 

American  Locomotive 

49     Feb  2.; 

6212  .I'll'-   7 

3183  Feb 

Kf'.i  Aug 

*117      118 

II7I4  1173s 
9''s       9''8 

*116l2  II7I2 
9I2     10 

*116      117 
9          91 2 

■niS      118 
9          9 

*117 
9 

118 
9 

405 
1,900 

Do    pref 

juoUFeb  2-; 
7    Jail     ? 

117's  J'uell 
HI"  J'liu   1 

S6I2  Jan 

;      Mi-r 

113     Deo 

;j'8     10 

American   Malt  Corp 

."-',:  Sep 

55        50 

55I4     55I4 

55        55 

53I2    5434 

53I4     54 

52.-.S 

5334 

4,000 

Do    pref 

•2    Jr.n    7 

581"  Jne   3 

',;i     Jan 

5  Is  Sep 

SS       8SI2 

88        S8 

88I2    881" 

*87l2     881" 

*88        8812 

§8714 

87I4 

1,198 

Amcr  Smelters  Sec  pref  B 

)-0    .Tan     4 

89?s  May20 

70    .Ian 

h4i;i  Aug 

95        96 

96l8     96 

94        9578 

92I4     943s 

8S34     9373 

891 2 

9II4 

71,550 

Amer  Smeltinir&  Refining 

7734  Feb  24 

9 I'll  J'ne  7 

b'jU  Feb 

107     Aug 

IIII2  IIII2 

110-38  1111" 
*260       

10934  11034 
*250       

110      IIOI2 
*265       

10912  110 
*250       

1091 2 
*250 

I09I" 
300 

3,914 

Do    pref 

)01     J.-.n    2 
li25     Mch  9 

114<"  J'ne   3 
•255     Apr  W 

(i7  :j  Feb 
180     Aus 

1 103s  Aug 

*260       

American  Snuff 

iOO     Apr 

*10l)      105 

*101      105 
*48        49 

*100      105 
4Sl2     4S3.1 

*100      101 

4818     4818 

*100      105 
48        49 

*100 
§4712 

104 

47I2 

'Y.oiiB 

Do    pref 

95      :sii  M   1 
3473  Feb  2 ' 

105     May''^2 
51     J'ne  3 

M)      Met 
28     Sep 

»7l2  Sep 

*47        4.'^ 

Amer  Steel  Found  (new)  _ 

41     Nov 

132      I32I2 

131      1311" 

123      130 

12418  12578 

121      1257s 

1241; 

12534 

18.600 

American  Sugar  ReflniUR 

121     J-ne  7 

loi)     Apr    i 

9S84  Jan 

13734  Aug 

I25I4  I25I2 

-125      12612 

124      125 

120      122 

123      123 

122 

12284 

2.200 

Do    pref 

i20     J'neie 

131     Avv    » 

105     Feb 

131     Nov 

142      142">9 

I42I4  14212 

14112  1421" 

141      1411; 

14018  1413s 

1403g  141.3g 

26.027 

•American  Telcpli  &  Telec 

l'J5     fob    1 

14 ■.'7s  J'ne  11 

101     Jan 

1325s  .Nov 

IO2I2  IO2I2 

1023,  103 

rlOHs  1013s 

101      101 

*101       

101 

101 

2.550 

American  Toliac  (new),pf 

9l)l2  Feb    6 

104      Ala\lt' 

721"  .fan 

9712  J'ly 

36^8     36's 

35I2     301s 

3534     361? 

35I2     35I: 

34Ss     35I2 

34I2 

341; 

1,500 

American  Woolen 

26     Feb    <l 

371;  J'ne  7 

1512  Feb 

323g  Deo 

IO7I4  IO7I2 

107      10734 

107      107 

*106      107 

IO6I4  IO6I2 

106 

IO6I4 

1,700 

Do    pref 

9354  Jen    : 

10,  i<4  J'ne  14 

7SI4  Feb 

97     Nov 

5018     50% 

5OI4     50-^s 

4934     5034 

49I4     497s 

48        49I4 

47I" 

49 

21,200 

-JAQacondaCopper  Par$25 

f3734  Feb  26 

8,52     Mav  V 

^►2712  Feb 

631;  Nov 

*llll2  II3I2 

■nWU  114 

*109       

*3l2       37s 

^mii2  11312 

*109       

*llll2  1121" 
*109       

*112      II3I2 

*109       

*3--3       37s 

*112 
*109 
334 

II3I2 

"434 

'3',  166 

Assoc  March  1st  pref 

Do  2d  pref 

105      Apr    2 
lOlU  Feb  17 
S2;sJan  29 

11184  J'ne  10 

1041"  l-'cb  il. 

SJ.34  J'ne  18 

•109       

*3S8       37s 

*338       334'      *a38       334 

(JBatopllas  Mining  Par$20 

pethlehem  Steel 

I*      Do  pret 

321;  Jail 

"is' "Mch 

3OI4     3OI4 

3OI2     301" 

29I2     301" 

29I2    3Ul2 

29        29I2 

2834 

29 

3,000 

1884  Mch  9 

333g  J'ue  5 

12     Jan 

27I4  Nov 

* 62 

* 62 

13934  1407s 

* 62 

*140      141 

59        60 
*140      141 

*        .      C2 
*i39l2  I4II2 

69I2 
♦1391" 

60 

I41I2 

500 
1,100 

47     Feb  24 

J 18    Jan  28 

6412  J'ne  5 
141     J'nell 

35     Apr 

385     Feb 

57     Nov 

139      139 

Rrootlvn  Union  Gas 

152I4  Nov 

I8I2    2034 

1978     20 

ISI2     197s 

19        1934 

19        1934 

19 

193s 

8.143 

Brunswick  Dock  &  0  Imp 

J  3    Jan  1:; 

2084  J'ncr.: 

6    Jan 

17     Nov 

♦33        34I4 

----         -  .- 

534        34 

♦33        34 

♦31        34 

♦32 

33I2 

15 

ButlerlcU  Vo.-. 

2,378  Jan    2 

34 ?3  May  17 

( 10     Feb 

§25    Jan 

3OI4     3OI4 

30        3OI4 

2934     297s 

29I4     3OI2 

3018     31Ss 

31 

327s 

59,670 

/Central  Leather 

V-"      Do  pref 

25I2  Mch  2 

33    Jan    4 

151"  Feb 

33     Deo 

104      104 

IO4I4  IO4I4 

IO3I2  104 

10334  104 

10378  10418 

10373  1047, 

2,700 

9984  Apr    5 

10512  J'ne  8 

75-''4  Jan 

102     Dec 

44        44> 

443s    453s 

44        45I4 

4313     44I4 

41        44 

4134 

427s 

60,535 

Colorado  Fuel  &  Iron 

29     Feb  23 

■:,':i"Jnp.    . 

1 65s  Feb 

42     Dec 

64        641s 

62I2    633j 

62        627s 

62        63 

62        62S,s 

62 

64 

9,200 

Col  &  Hock  Coai  &  Iron. 
Consolidated  Gas  (N  Y) . 

2i8fl  Feb  23 

67I4  J'ne  10 

1484  Mel 

271"  Dec 

I43I2  I44I2 

1431s  1441" 

I4II2  I43I2 

14118  1423.; 

13812  14234 

1401" 

14134 

17.825 

11412  Feb    4 

16514  lian     1 

9ti    J  an 

167     Dec 

2434    25 

2478     255s 

2334     2434 

23        2312 

22        233s 

223s 

23I4 

48,350 

Corn  Products  Hefinlng.. 

101;  Feb  2* 

i61"J'ne    2 

1084  ti-i, 

201-  Aug 

9(ll2    9OI2 

9013     92 
*55        61 
39        3934 

89I4     92I2 
*55       61 
3  834     3912 

8SI2     891 2 
*55        61 
38l2     397s 

S6I2     883s 
♦55       61 
3SI4     387s 

8684 
♦55 
3838 

8712 

01 

39 

0,970 

"olsoo 

Do    pref 

73I4  Feb  24 
•35     J.11J      5 

:,2i"  Feb  2'; 

931"  J'ne   1 
61     Mav  25 
41l2Jan  25 

56    Jan 
4712  Oct 
■,:7i4  Feb 

80  "  Aug 

»55        61 

Crcx  Carpet 

4SI4  Oct 

3878    39I4 

Distillers'  Securities  Corp 

■'884  Dec 

♦85       88 

*85       88 

*S0        90 

80       SO 

* 90 

*60 

90 

100 

Federal  .Mlnlug  &  Smelt'g 

55     Mch   2 

95I2  Majll 

7212  Nov 

94     Aug 

8OI2    89I2 

88I2    887s 

*87l4     89 

88       88 

♦87I4    90 

♦87I4 

SSI4 

400 

Do    pref 

;o    Feb  '.'4 
H5     Mch20 

93     Mav  10 
}4u      Mch2u 

59     Feb 
65     J'ly 

89      IS  OV 

••  — —  —         »  — • 

Federal  Sugar  Ret  of  N  Y 

68I2  J  lie 

*¥i    im' 

163      1641" 

*9i'  io"o"" 

161      10234 

♦iti"  loi)" 

I59I2  I62I2 

*9l'    I'OO" 
160      102 

♦91' 
160 

fob" 

I6034 

"rr,ioo 

Do    pref 

'91)    Jan  ;.f 
15013  Feb  23 

1  11"  Mayli 
16412  J'ne  12 

i.iUFeb 
Ul     Jan 

100     J  'ly 

10312  l'6"4'l2 

General    Electric 

16234  Deo 

♦102      107 

*100      107 

*100      108 

*100      106 

*101      107 

*100 

105 

Granby  Cons  M  S  &  P... 

91     Mch  12 

uu     .Ian     4 

7884  Jan 

10;ii"  J'ly 

84-'8     8434 

861"     >if;io 

85I4     857s 

85I4    85I4 

♦85        851" 

♦84 

80I2 

"""900 

I  nt  Harvester  stk  tr  ctf? 
I      Do  pret  stk  tr  ctfs — 

o2    Jan  30 

861"  J'ne  14 

52      J'lK- 

675s  Nov 

♦I2II2  122 

122      122 

122      122 

122      122 

♦  12158  I22I4 

1201" 

1211" 

920 

10914  Jan  l.> 

123     J'ne  3 

ii9     J'nt 

IIOI4N0V 

734       8 

8          8Is 

7I2       8 

7S8       73s 

7I4       71 2 

♦7I4 

7I2 

3.250 

Int  Mcr  Marine  stk  tr  ctfs 

V     Feb  2; 

'J    Jan    2 

6     Oct 

H     Mav 

24        24.">., 

24S3    25 

24        2475 

2334     24 

2334     2334 

23I2 

23I2 

6.G0(j 

Do    pref - 

:i    Feb  va 

275.)  Jail     2 

IG     Feb 

2678  Deo 

16        16 

1618     163s 

I5I2     I6I4 

1434     I5I2 

1434      157s 

15 

15 

8. COO 

International  Paper 

91 2  Mch  13 

1034  J'ne  8 

8     A  pi 

I3I4  Nov 

63        6312 

631 2    631 2 

4II2     42 

6078     63I4 
401'>     4II4 

61        611" 
40       4034 

6O34      6II2 
39I0     40 

6178 
3934 

617s 
3934 

2.02(1 
2,900 

Do    pref 

4734  Mch  18 
331 2  Feb  26 

04I4  J'ne  8 
4234  May  12 

47     Oct 
13    Jan 

65    Jan 

4112    41Ss 

Intcrnat  Steam  Pump... 

3978  Deo 

♦87I2    88 

88       S9I4 

88        8^84 

88        8884 

8734     88 

8718 

873j 

2,700 

Do    pref 

8212  Jan  30 

891"  May  13 

65    Jan 

84 14  Deo 

82       82I2 

8II2    82 

813s    8II2 

80       80 

79        71 I2 

79 

79 

2,400 

Mackay   Companies 

70    Jan  21 

8278  J'ne  5 

52     Feb 

78    Nov 

♦72        76 

*72        76 
*1()533  IO6I2 

741"     75 
+10533  IOHI4 

♦74        743j 
IGSTi  10534 

74        74 
*105l2  100 

*71l" 
1051" 

741" 
1051; 

750 
400 

Do    pref - 

091?  Jan    9 
9(ii2  Jan    :. 

7518  J'ne  10 
1085j  J..n  16 

5973  Feb 
68    Jan 

7134  Nov 

10633  IO6I0 

XIational    Biscuit 

t^      Do    pref 

97     Dec 

♦I23I4  126 

*123l4  126 

*123l4  126 

*123l4  127 

I24I4  I24I4 

I23I4 

I23I4 

225 

1181;  Jan  u 

126     May  7 

102    Jan 

120I2  Deo 

1734     18 

18        ISI" 

I7I2     173j 

I7I3     171s 

lOr-s    17 

I7I4 

I7I4 

2.950 

Nat  Enamel'g  &  Stamp'g 

12.")8  Feb  24 

I884  J  no  8 

71"  Feb 

15I4  Deo 

91        92 

*90        95 

861 2     8ii34 

*90        93 
84''3     86 

9OI4    91 
81        841" 

8938     893s 
83I4     8412 

"§334 

'8'4" 

500 
10.200 

Do   pret 

^2    Jan    i 
71I4  Feb  2;> 

92     J'nelL 
90I4  Apr  19 

:70     Feb 
36     Feb 

J82I4  Deo 

86       861 2 

National  Lead 

92     -Aug 

•108      10*34 

IO8I4  IUSI4 
173        178 

*108      109 
134       173 

IDS      108 
1%       J  34 

108      108 
15,       134 

♦106 
13, 

IOSI4 
184 

600 
4,050 

Do    prel 

1023,  AprSl 
S  15s  J'neie 

IUI2  May 27 
$0     Jan     2 

87l2Jan 
«488  Oct 

IO6I4  Nov 

Vi       2 

.Newhouse  M  &  S.Par  $10 

$9'8  Jan 

89        89's 

8973    8978 

88       89I2 

88        88 

♦8S        90 

♦861" 

89 

800 

New  York  Air  Brake 

Sii     Feb  23 

02      .("11      8 

60    Jan 

98     Nov 

♦1231 2  125 

§124      124 

*124      125 

125      125 

128      128 

*126  " 

129 

525 

.N  V  &  N  .)  Telephone... 

SliJ    Jan    7 

128     J'ne 17 

90     Feb 

122     Nov 

8518    8GI.1 

85I2    871" 

X85        8612 

84l2    85 

83        85I4 

83I2 

84 

23,950 

Nortli  American  Co,  new 

72    Jan  13 

87I2  J'ne  14 

421s  AU-li 

"78     Nov 

♦29I4    203,1 

*29l4     2!>34 

2934     2934 

29I4     291" 

2938     293s 

291s 
113 

2938 

700 

Pacinc  Mall 

29l8  Feb  24 
101i2Jan  v.i 

3034  .^an   H 

24     A  fir 

40I4  Deo 

115      II5I4 

115      1151; 

115      115 

♦114      115 

11234  1141" 

11 31 2 

2,800 

r copies  G  L  &  C  (Chic) 

1181"  .Apr  1-; 

SO    Jan 

J06l2  l>eo 

•  12        13'4 

*lll2       13 

*11        13 

*lll2     121" 

♦U         13 

♦  11 

12 

Pittsburgh  Coal  Co 

10     Apr  21 

li,i2  May24 

M2  Well 

14"'s  Deo 

•4  81'    60 

*49        50 
44        441s 

*46        51 
43        4413 

*46        49I" 
42        43 

♦47        49 
4134     4234 

♦  46 
4II4 

49 

42 

"7",  4  80 

Do    pret 

40     Feb  25 

3012  Feb  23 

60     J'ne  8 
4533  J'ne  2 

3612  Feb 
1714  Feb 

60     Deo 

4415    44ls 

Pressed  Steel  Car 

45     Deo 

J10412  IO4I2 

IO4I2  1041" 

104      104 

{IO3I2  104 

10333  1031" 

10334 
♦  188 

10334 
191 

764 

Do    pret 

96     F"eb  26 

105     May  8 
19112  May21 

69     Jan 

IO2I4  Deo 

18938  1893s 

190      190 

190      190 

*18S      191 

♦188      1901; 

1,200 

Pullman  Company 

Quicksilver  Mining 

169     Jan  30 

147    Jan 

174     Nov 

6I4       6I4 

6I2       6I2 

♦5          684 

6I4       6I4 

♦4          61" 

♦4 

6 

800 

158  Jan    4 

853  Mayl2 

I2  Apr 

184  Deo 

♦7          7I2 

♦7         7I2 
4453    45 

♦7          7I2 
44I3     44I" 

♦4           7I2 
4278     44 

♦4          71" 
4212    4313 

♦413 

♦42I4 

71 2 
44I4 

"2"ioo 

Do    pref , 

3    -Mohay 
32I2  Moh  8 

10     Mayl3 
4s34  Jan     2 

II2  Jan 
233j  Feb 

3I2  l^eo 

4434     443., 

j*al!way  Steel  Spring... 
IV     Uo    pret 

49I4  Deo 

♦105      IO7I4 

*105      1071.1 
32I4     321" 

*U)5      IO7I4 
30'4     32I4 

*105      IO7I4 
3OI2     31 

105      105 
29I4     3084 

♦9714  IO7I4 
301s     301; 

100 
16.400 

97 '8  Feb  24 
1653  Feb  23 

103     J'ne  4 
34I4  J'ne   7 

75    Jan 
1484  Feb 
(13     J'ne 

103     Deo 

32        32I4 

Republic  Iron  &  Steel... 

29     Nov 

10634  10678 

10634  IO7I4 

106      10634 

10534  IO6I2 
8II2     82 

IO5I2  10618 
82        82 

106 

1061" 

6.660 

Do    pref 

6718  Feb  24 
OS     Feb  23 

lOSi"  J'ne   7 

89I2  Nov 

83        83 

83I2    8334 

*82        S4 

80 

82" 

1,900 

Closs-Shefflcld  Steel  &  Ir 
0     Do    pret. 

871"  J'nelO 

;,6    Jan 

8134  Nov 

11634  117 

!■ 117 

117      117 

500 

I(l73s  Feb  20 

117     J'ne  5 

87I2  Jan 

IIOI4  Deo 

4II4     4II2 

'41'     "4YI4 

4OI2     41 

40        4OI4 

"3912  Vo"" 

"391"" 

Yy'i" 

3.310 

riTennessceCopper  PariZ^y 

53434  Feb  26 

$49     Jail     4 

$251;  Feb 

$5214  Nov 

•88I2    901] 

*88l2    91 

♦89        901 2 

♦89        91 

♦89        9OI4 

89I2 

891 2 

100 

Texas  Pacllio  Land  Trust 

8OI2  Feb  26 

92     Mayli' 

45     Feb 

8412  Deo 

I4I2     I4I2 

1434     16l8 

I4I2     1434 

I4I2     1434 

14         1438 

I4I2 

1638 

8.226 

1  fnlon  Bag  &  Paper 

^'      Do    pref 

914  Feb  24 

1538  J'ne  18 

4     Feb 

9'>6  Nov 

•77       78 

77        77 

♦  11114  111^8 

34        34 

77        77 

IIII4  IIII2 

34        35 

♦76        77 
111      111 
34        3433 

77       78 

IIO84  111 

33       33 

78       80 
IIOI4  1101" 
3353    335s 

1.500 
2.880 

1,780 

66    .'an    8 

11083  J'm  2 

2483  Feb  2-1 

80     J'nel' 

11158  J'nel2 

361"  J'ne  5 

'.478  Jan 

6684  Nov 

IIII4  1116s 

United  Dry  Goods  pf  ctfs 
U  S  Cast  I  Pipe  &  Foundr 

♦34        36 

""l7i'2'Feb" 

So's'Deo 

8412    8412 

84I2    85 

86        87I4 

8618     87 

85       85 

84 

84I2 

3.000 

Do    pref 

70     Mch  k 

8714  J'ne  15 
§99      Apr  30 

.',658  Jan 
70    Feb 

7873  Aug 

♦85        90 

♦85       90 

♦85       90 

86        86 

♦85       90 

♦85 

90 

100 

United  States   Express.. 

82     Fvsli  11) 
64     Feb  23 

90    Jan 

♦83        84 

83        83 

82I2    82I2 

8138    8218 

81       82 

♦81 

82 

2,100 

U  S  Realty  &  Improvera't 

851-  Mavl. 

3BI4  Feb 

64     Nov 

12        I4I2 

I4I4     16 

I4S4     1434 

1434     17 

I684     17I2 

I6I2 

1684 

10,000 

U  S  Reduction  &  Refln'g 

10     Mch  12 

1712  J'ne  17 

4     Feb 

15I4  Aug 

32I4     3634 

3553    361" 

3534    36I4 
39        39 

351"    38I4 

36        3873 
38        39I4 

3612 
38 

361" 

6.105 

Do   pref 

24     Feb  24 

38's  J'ne  17 

16    F'eb 

39     Aug 

»40l2    41 

4  01 2     4()1_. 

38I4    39I4 

3812 

3.200 

United  States  Rubber... 

27      Feb  24 

421"  J'ne  4 

1734  Feb 

37I2  Aug 

11773  1177s 

1 1 7''s  1 1 7-^s 

lie's  117 

II5I2  116 

II5I2  11534 

11434  II6I11 

2,330 

Do  1st  pref 

98     Jai.  29 

118  "  J'ne   7 

76    Feb 

108    Deo 

}83l2    83I2 

83I2    84  ' 

§8412    84'2 

83       83 

825s    82As 

♦8212 

841; 

1.240 

Do  2d    pref 

67I2  Feb  25 

86     J'ne   4 

42     Feb 

76I2  Nov 

6718     6SI4 

6834     697s 

67ls     69I2 

6578     6734 

66I4     073s 

6018 

67I3 

918.656 

United  States  Steel 

41I4  Feb  2s 

6973  J'ne  1^1' 

2584  Jan 

6884  Nov 

12434  125 
52        52ls 

125      1261 1 

124      12573 
62        S35s 

1221a  124I4 

122      12373 
50        62 

12284  irAi, 

45.821 

Do    pret. „- 

107     Feb  23 

12883  J'ne   3 
$53     May  7 

i;7i2  Jan 
.20    Jan 

1145.)  Nov 

52        62ls 

6II4     6178 

14914 

6OI2 

6.660 

4Utah  Copper. -.Par  JIG 

Virginia-Carolina  Chem.. 

Do    pret 

S3918  Feb  20 

$5284  Nov 

54I2    5534 

MU    56I4 

5413     5533 

5373     65I4 

5178     5473 

S278 

5413 

60.860 

407s  Feb  24 

56I4  J'ne  14 

16    Feb 

4534  Deo 

♦121      123 

12034  I2II2 
*(;4l2     67 

*120      123 
♦64        66 

♦120      123 
♦63        65 

♦120      123 
6212    621; 

♦  120 
♦62 

123 
65 

500 
200 

114     Jan  19 
57     Feb  23 

I21I2  J'nel4 
66     J'ne  3 

i87     Jan 
43    Jan 

116     Nov 

65       65 

Virginia  Iron  Coal  &  Coke 

VVells  Fargo  &  Co 

'T  estern  Union  Teleg.. 

68     Nov 

♦315     350 

+310     350 

♦310     335 

♦310     335 

♦310     350 

+315 

350 

800    Jan     5 

330      May26 

§250    Feb 

325     Nov 

75        76 

74I2     75 

74        7473 

74I2     7458 

74I8     74I4 

I73 

73I2 

'V.456 

64     Feb  24 

7819  May  7 

41    Feb 

7184  Nov 

86I4     873s 

86%    871" 

85        S6I4 

8418     86I2 

83I4     85 

8312 

84 

13.750 

Westlngh'seEl&Mfgassen 

74     Feb  24 

87I2  J'nei4 

38     Mch 

94    Nov 

122      122 

*121      1241"  *121      125    1 

♦  121      I24I2    121      121 

♦121 

I24I2 

200 

Do  1st  pref 

110     Mch  3 

Vii     J'ne  7 

58      Mch 

126     Nov 

BANKS    AND 

TRUST 

CO  .VIPANiES— BANKERS'. 

QUOTATIONS 

Banks 

bw, 

Ask 

BanKs 

hui 

Ask 

Trust  Co's 

But 

Ask 

Trust  Co's 

tut 

Ask 

I  ruse  Co's 

ma 

Ask 

Irust  Co's 

nut 

AtK 

Brooklyn 

Brooklvn 

N  YCUv 

Guar'ty  Tr. 

690 

724 

NY  Llfe&Tr 

1100 

1120 

Hrookyin 

Borouirh   Ti. 

90 

105 

North  Side!) 

1«H) 

Carnegie    .. 

185 

198 

Guardian  Tr 

T142 

N  Y  Trust. 

566 

875 

Brooklyn  Ti 
Citizens'    -. 

418 

430 

Broadway  ' 

0350 

410 

People's 

155 



Central   Tr. 

62680 

2/25 

Hudson 

170 



Standard  Tr 

360 

132 

140 

Brooklyn  %. 

145 

Prosp'ctPkl 

160 

160 

Columbia  .. 

250 

Knlckerb'kr 

320 

TltleQu&Tr 

60J 

610 

Flntbush  .. 

200 

--•• 

Flrn 

245 

•,ieo 

Terminal  H 

130 

GommerLlal 

146 

148 

Law  T  I  &Ti 

250 

260 

Tr  Co  of  Am 

378 

390 

Franklin  .. 

200 

-••a 

HtUsldeli,.- 

UO 

130 

Uulonll 

100 

105 

Com 'wealth 

155 

Lincoln  Tr. 

165 

170 

Union  Trust 

1275 

1300 

Hamilton.. 

268 

2»8 

Home  BkH. 

105 

120 

Umpire 

140 

Manhattm 

3ro 

390 

US  Mtg  &'l"r 
Unit  States. 

430 

440 

Homo 

lOS 

^^ 

Homesteadi 

100 

125 

Trust 

Co's 

Equlfb'cTr 

475 

500 

Mercantile 

725 

760 

1:00 

1215 

Kines  Oo .. 
L  Isl  L  &  Tr 

490 

610 

Manufac'rs 

410 

. 

N   Y 

Citu 

Farm  Lo&T 

1310 

.. 

Metropol'tn 

660 



Washington 

375 

410 

X 

388 

31S 

Mechanics 'V 

240 

140 

250 
146 

Aster 
Banker 

316 

(i7i 

325 
100 

F'delity  ... 
Fifth  Av  Tr 

204 
400 

210 

Morton   Tr. 
Vlutual 

600 
120 

1V7" 

Westchester 
Windsor 

145 
138 

158 
140 

.Nassau 

People's  ,.. 
VVUIIam»bgt 

170 

Montauk  .. 

■s-  Ti 

m; 

Nassau 

240 

27U 

B'way  Tr.- 

tl43l8 

Fulton 

270 

Slut  Air  net 

120 

130 

80 

Nat  Cltv... 

290 

<10 

i 

..j^ 

Bid  and  asked  prices:  no  sales  on  this  day. 
1-Sale  at  Stock  Bscbange  or  at  auction  this 


i  Less  than  100  shares, 
week. 


t  Ex-rli 
s  Trust  00.  certlQcates 


rights,  b  Nev7  stock,  c  Ex-dlv.  and  rl( 
.  ^i  Banks  marked  with  a  paragraph  ( 


hta.  a  Now  quoted  dollars  pev  itaarC 
1)  ore  State  banks. 


New  York  Stock  Exchange — Bond  Record,  Friday,  Weekly  and  Yearly 

Ja>x.  I  1909,  the  Flzchawje  method  ol  (photinn  bonds  was  chafir/eil,  and  tiriass  are  now  all — "and  interest" — ".x^^ttyt  lor  inoonie  and  defaulted  bonds. 


N.  T.  STOCK  KXOHANOE 
Wkkk  Ending  Junh  IB 


C.  ."».   <jiovt"niiii«-iii 
V  S  23  consolrejriatereil.rflS'Si 

U  3  23  oouBOl  couyou <<iy;!ii 

U  S  33  reai.steroU /cl'Jl.' 

U  S  38  coupon klVl)- 

U  8  38  oou  suiaU  Don(l8..i!clinf< 

U  S  48  refflslerert lii'2fi 

U  S  43  coupoD 111-2,-1 

USPanCau  10-30  yr  28.A;iii3i 

Koreiffiii  («overiiii!eii( 

Imperial  Japanese  Govermni 

aterllnp:  loar.  412S l'-''2a 

2<t  senes  4 ■'12a 1S''2S 

Sterling  loan  4*- IVKi  I 

Bejiu^il  ('ul)a  r.f!  exlen  delji .. 

San  FShlo (Brazil)  5s  tr  rocts'  1  i' 

U   S  01   jMeiiCo  M  1  K  us  01  iSill' 

Gold  4s  01  1904 11)54 

Stntc  iiikI  City  Seciirities 

Di8t  or  (.'oluiuOia  3'l>5s 1024 

ljOalSKiu:i  DOW  cousol  4s..  101 
^fe-w  York  Oity— 
48  when  and  as  issued. 195S.< 

4%  (Jorpoiate  stuck I'J 

4»u  Corporate  .-'took lOT'^ 

4%  assessment  bonds  . .  ly  1  !^ 

New  4  4s H157 

Ne-w  4''ja 101'. 

4H»%  Corporate  Stock  ..1057 

4'it'/<i  assessmt.  l)on>is 1017 

4%  Corporate  .stocK 1007 

N  Y  State— HlKllvvay  43..106f 

do  Carolina  4 "as  20-40 io:;,. 

Tenn  new  setlleuieut  3fl..l91:< 

Vlrjjinla  tuiid  deot  2-3»...100i 

6s  deterred  Brown  Bros  o.tl.s 

Unilruai! 

Alaoauia  Cent    iiee  no  Ry 
laba  Mull  iiee  AC  Coast  L.iu( 
Albany  &  Suso     ace  l)el&  Hue 
A.uegiieny  Valley  .sbc  Penu  Ki 
Alleg  &  West     Hee  Buu  K  &  1 

A.nu  Arbor  Ist  r  4s /tlUO; 

Atcll  X&  S  Fe— Gen  a  4s.  100,-. 

fle^-isterert 190,. 

Adjustment  g  48 /tlOO;. 

Registered /tlOO;') 

Stamped /i,iyo:i 

Conv  g  48 105i 

10-year  conv  g  58 liilT 

Debentures  4s  SeriesH.iOli 

aeries  1 101 1 

aeries  K iOi;-. 

East  Okla  liiv  1st  g  4s. .1028 

Sliorl  Line  Ist  43  g lOSfc 

Atl  Knox  &  N     *ee  L  &  ;s) 

A.tlanUc  Cojist  l8t  a  4s./tl052 

Charles  &  Sav  Ist  g  7s..l03t) 

9av  !*'<&  W  Istsold  6s..iy3'l 

let  gold  58 io;'i4 

AlaMldlst  gu  gold  58..ia2b 
Brans  <fc  Wlstsug48..103f- 

ii  >&  N  coU  1;  4s 01952 

aUapOca&G  gug4s  ..lOlf 
Atlantic  cfe  Uauv  Hee  South  Kj 
Austin  &  N  W    .S'eeSou  Paoili( 

Bait  &  Ohio  prior  1  g  3 1-2S.  192;. 
Hegistered /i.iy2i 

Gold  4s /iiy4> 

Hegistered /'tl04b 

Pitls  J  tuic  l8t  gold  68...  192',. 
PJun&  M  Ulvl8tg3'2Sl92i( 
P  L  jE  <fc  W  Va  Sys  ret  4sl941 
Southw  IJIV  Ist  g3i2S...192;. 

Kegistered /tl92i 

Monou  Hiv  1st  gu  g  &s..l01i' 
Ceu  Ohio  K  l8i  cg4'«28..io;;( 
01  lior  ds  W  con  1st  g  08  103:. 
Ohio  Kiver  KK  Isl  g  5s.l03i 

General  gold  6s 103  . 

Pitts  Clev  ifc'iol  Ists  tis  102V 
Pitts  <fc  West  iBt  g4s...l017 
Stat  Isl  Ky  1st  gug4i2S  104;. 
Beecli  Creek  .See  A'  V  C  tfc  H 
Bellev  <fc  Car  .see  ilUiioisCeui 
Bklyn  <fc  IdoutauK  aee  lioug  1 
Bruns  <Sc  VS'est  .See  Atl  Coast  1 
Buflalo  J^  V  &  iirio  6ee  trie 
BuHalo  K<fc  Pgen  g  63. ..193, 

Consol  4''iS 105'. 

All  <fc  West  Ist  g  48  gu..ioo^ 

Cl<fc  Mah  Ist  gu  g5s 104;. 

HochcSi  PittslsO  g  tis.. .1021 

Consol  Ist  g  6s 102-. 

Buttaloifii  Southwest  .see  Erit 
Butt  &  Susq  Isl  ret  g  4s.rfl051 
Bur  C  K  &  ^1     .seed  H  I  &  I- 

(  lanSo  1st  est  63 I9l;i 

V^2d  5a 1913 

B6g-i8tered..„. loi;- 

Oarb  &  Shawn    See  ill  Cent 
CaroUuaCent   .bee Seab  Air  1. 
Carthage  &  Ad    nee  JSi  V  C  &  H 
Ced  K  1  a  li  <fc  JS    See  B  C  K  <fc  A 
Cen  Branch  ily    .see  Mo  Pac 
Cent  ol  Ga  BU  Ist  g  5a..piy4!", 

Consol  gold  53 1940 

Kegistered 1940 

Istprel  income  g  6s j>iy4i 

Stamiied 

2uprei  income  g  6s pl94; 

2d  pi  el  income  '  us  stimped 


(J-J 

^^J 

V.-1' 

t^il 

^hK 

•4-^ 

^^^ 

Q  1> 

F-A 

./.J 

.1    J 

VI    ,S 

J.J 

.^J 

J    D 

t2 

Jj 

Al-N 

M-N 
.UN 

.\1  IM 
VI- N 
Jl-N 
M-N 
M-S 
J  J 
.J -J 
J-J 


/rice 
Friday 
June  18 


J.J 
,A-0 
Xti 
.So\ 
.N<.\ 
.VI -N 
J-ij 
J  I 
F  A 
PA 
FA 

All  S 
J-J 

M  S 
J-J 
A-O 
A-U 
.M-N 
JJ 
.M-K 
J  -J 


J  J 
^^-J 
A-0 
i^-J 
J  u 
.\1-N 
.\1-N 
J-J 

.VI -s 

A-G 

J-1. 
A-l. 
A-O 
J-J 
J-l> 


vl-S 
M-H 
A-O 
J-J 
?-A 
J-D 

J-J 

J.J 


F-A 

.Vi-l^^ 

Ocl 


Oct 


Uta  Ask 
1011.1102^ 
101^4 

101  Hi  102 'a 

102  102  41 

100      

iiSHiiiy^ 

12L      

101  lOlHi 


j    9334  Sale 

t    «7  'b    hH 
ill»2'.2  U)o% 

y.^Hj   9'ji- 

93  Hi    94 
hese  are  pr 


Weekfa 
Range  or 
Last  .Sale 


Low  Htqii 
loi^a  101  "f 
lOii^iMay'dSi 
lOS^i,  Jan  -0;i 
102 'a  iWi^ 
mO'A  Nov'oi" 
1191^(1  Mayo;- 
121  May'oH 
101     JMax'Oij 


■A-f. 


No 


103  Hj. 
95     . 


100^8  Sale 
102 


11  L^e  '^ale 

104', 

lli-'sSaJe 
104 !»  104 '4 
lOi'Ssalc 
lliS'-ill2»i 
101      

9534 

90' 


94 
42  s 


Sti^^ 

li'0'4  sale 
99 --2 

93 'a    04 


04        04  S 
lU'sSale 

115      Salr 
09      

y6''4 

98>.2 

97 


OS 
95 

961,  Sale 

vi:L\ 

127 

113 
10ii^4 


127'-. 


00 

yj 

Sale 

av 

94 

94  \ 

93 

ya^H 

Sale 

1001, 

io» 

S.-i^a 

K9 

93^4 

93  1-. 

011^ 

loo 

103 

•Vale 

113 

11334 

113 

llOii 

111 

llO-'^ 

96^4 

116I4  lie's 

10tl^4 

100 'a 

llSit 

USHi  11834 
120      


88^4 


106  Hi  Sale 
102 'n  sale 


U5\ 

Ill     Salt) 


St 
81 
72 
72 


73 
73 


93=8 
93 

87 14 

102  Si 
>.94i-4 

99 

94 


94 

93I), 
8S 
103 

09 
94 14 


ices  on  the  h 

UO     Kov'Oi- 
105  >a  Deo '04 


7!- 
o:i 

li 

3U 

<; 

21 

asLi 


lOCs 

101 

1013,, 

L1114 
10414 
111^ 

104'* 

101\ 

112^4 
1U2'4 

06  "4 
Oils 
44 


101 
Apr'Of 

lOlV 
Dec'Ot 

ll'\ 
May'u9 

1.1^ 
J'ne'os 

lOl- 
Apr'Oi' 
Jan  '00 
Feb'ul 
Mtts'Ot 
44 


85^4 
lOOSg 

l00'6 

94 

92^4 

94 
U3 
113"'4 

9DSi 

98 'g 

97  "-2 
95 

U6I4 


10114 
J'ne'ui' 

04 

Feb '09 

04  S 

116 

llbS 

ilai'Oh 

Nov'O, 

J'ne'o. 

97'-. 

951^, 


123*8  J'ne'ot 

114     Maj-'uy 

UO'eMayui- 

96'4  J'ne'o; 

00  Ou 

y7'4  J'ne'O; 


94 
93 

90 '8 

00 
120 

88  "-i 

93I4 

01 

91 

106'e 
103 

113^4 
113',! 

llli-i 

ny-j 

08 
100 


94 14 

May'o', 

100-V 

Mar'ut- 

Oct  '01 

8b'-, 

93  •■^ 

91 

Apr '01 

J<'eb'07 

103 
llay'o 
ii'ou'oy 
Feb'dO 
Mua'O^l 
Apr'0;i 
iSov'OJ 


U7    Mayir, 

10034  100-5^ 
lUO  Jan '01 
103  J'iyot 
118^4  iia-.\ 
1211a    121', 

8934May'06 

106  "a  10(ii.j 
102 '■4  102 '4 
100*4  May'O; 


1161s  Feb '01 


no 

113 

81 
81 
72 
72 


111'. 

Apr '(ft, 

J'ue  u; 

j'ne'Oii 

/2  s 

72'.) 


Hanrje 

.Since. 
J  Olivary  . 


■/■.: 

'  2V 

J 

'"4 


I 

'23 

iv. 
.54 


L010    Hiijh 
101  \  lo2'^ 

10214    111! 

\m\  io3'>fl 

100^4  102  "v 

119 '4'  1 IOI4 
121      121 
101     lOlH 


903a    041-; 
8yi4    04 
hO'i,     8  8', 

:(>p,i  104  Si 

li'J2'.2    06 
Of-a.,  lulSi 
O2I4    96 

ot  $6  to  £.. 


lOOSjlOl 
10134  102'., 
lOl      103 

ivrHi'r2"''-' 

104      10434 
U|36  112S! 

104     H)4S? 

101    io;i'4 

il2'\  1123„ 

102 '4  102 14 

96  Si    9534 

9 1  Si    93 

37 14    48 


84        873, 

too 'e  101  S, 

Od      10o\ 

02        95  Si 

9214    9JI4 

92  Sj    95  S2 

102 '.J  11  6-', 

10534  116  Si 


08  Si  O-iSi 

07  99 

9413  9(U4 

941-4  9734 


114      114 

lio'e  liO^g 

06  ■■4    06 '4 

86        93  \ 

97        07 14 


03        94  S! 
92        93 

yo'gioi-'. 
90    10034 

88"  "b'9'4 
9314    06 
9034    Ol'^s 

Ol     ai 
103"  io'3'" 

1101*1133, 
113'gll3S. 
108»8ll2 


OS 


08 


116Sj  1173o 
100     110 
100      100 

11834  iVo"' 

118-^4  l'21'<j 

87  Si    90 

106  le  107 
102     103 


il5Sill6Si 

10S3811138 


7  0 
80 
63 
00 


82 
81 
73 

73 


ItONO.s 

n.  y.  stock  eixohangk 
Wkek  Binding  Ju.ve  18 


Cent  ol  Ga  K  K — (  (Jo  n ) 

Ju  prer  iiicorae  g  5s pl91.' 

3d  pref  income  g  Ss  stampo'  . 
(..'halt  l)iv  purmon  g  48.1961 
j\Iac&  Nor  Div  Ist  ,f  58.1040 

Mid  Ga  cfe  Atl  Div  5s 1047 

JVlobile  Div  l8tg6s 1040 

.'en  K  K  <&  B  ol  Ga  coi  g  58  1 037 
Jenlor  W  J  gen'lgold  5s. 19s'; 

Keg-istered /tl987 

Am  Dock  &  Imp  gn  5a. .1921 
Le&  Hud  K  gen  ^g 5s  1920 
beh  A  Wilis  B  Coal  68. .1012 

Con  ext  guar  4ia9 r/lSlo 

N  Y  &  Long  Br  gene  4s  1941 
i:ent  Pacltio  A'«e  So  Paclllc  Ci. 
CentVermont  1st  gu  O^s.elO'it 
Clias  <fc  i^av   .See  Atl  Coast  Line 

Clies  <fe  Ohio  gold  6s alOll 

1st  consol  g  5s 10;)0 

ttegisiered iy;;ii 

Gen  funding  <fc  impt  58.1028 

(.teueral  gold  4Si8 1902 

Kegistered 100;; 

Big  sandy  1st  4s 1941 

Craig  Valley  Ist  g  5s 194o 

Potts  Creek  Br  Ist  4.S..104'; 
a  iii  A.  viy  1st  Cong  48. .1981 

2d  conaol  g  4s  .» 1 O8I' 

Warm  Spr  Val  lit  g  58. .1041 

Greenbrlejr  Ky  Istgu  g  Is  '40 

1..111C  ifc  All  KH  ref  g  33.. .194;; 

Jiaiiway  1st  lien  3Si3...1060 

Kegistered 1950 

Cfau;  Burl  *  y— Deuv  D  4s  1022 

General  4s 1968 

Illinois  UlvSSiS 1941- 

Kegistered 194.-i 

lliS  Div  4s 1940 

lowa  oiv  sink  fund  6s..lyii< 

Sinking  luud  4s 1910 

Nebraska  lixtBusion  48.1927 

Kegistered , 1927 

SouUiwestern  Div  4s;. ..1021 
Joint  bonds  .See  Great  Kortb 

Debeijlure  63 loli 

Han  &  St  Jo3f;oC8ol  63. .1911 
OlilciSi  tC  111  ref  ci  imp  g  48  1056 

Ist  cousol  g  68 1934 

General  consol  1st  6s. ...1937 

Kegistered 1937 

Ciiic<&  luuc  Ky  IstSs.lOOb 
(Jhicago  <fe  l£rle     .See  Erie 
ijliic  In  tfe  Louisv  ref  6s. ..1947 

KeluuiUng  goldSs 1047 

LouiST  N  A  <feCli  Isl  63.1910 

(JUiciMiUfeSt  Ptermg58  1914 

General  g  48  series  A..el9a9 

Kegistered ^1980 

General g  3  SiS  series  B.elOriO 
Chlc&  l.SuJ)ivg5.i....l021 
Cluotte  Mo  Kl-V  Div  6s. ..1026 

Chic&  Pac  Div  6s lOlo 

Chic<&  P  W  l3tg5s 1021 

Dak  A  «t  S'j  g58 1910 

tfar  ifc  Sou  aasu  g  6s 1924 

HastdB  D  Divlst7s 1010 

IscSs lOlu 

Lacrosse  t-i  D  1st  5s lOl'c' 

Mineral  Point  Div  63 lOlo 

So  Minn  Div  Isl  6s 1010 

SouthwestDiv  l8t68 lOOO 

W18&  MmnDlvgSs 1021 

MU&  NolalM  L  68 1910 

1st  consol  68 191;: 

Chic  &  N orth-w  cons  7s 1016 

lixtension  48 1886-1920 

J.teg-istered 18S6-102L 

General  gold  3  "is 1087 

Kegistered ^1087 

Sinking  lund  6s. ..1879-1920 

Kegistered 1S79.102L! 

Sinking  fund  58.. .1879-10211 

Kegistered 1879-102li 

Debenture  63 lOOi. 

Kegistered 19O0 

Debenture  5s 1021 

Kegistered 1021 

Sinking  lund  ueb  58 loo;^ 

Kegistered 19;;^ 

Xortli  Illinois  1st  6s lOlo 

Mil  L  S&  West  iBl  gOs  1021 
Kxt  &  Imp  8  fund  g  5s  102i 
Asliland  Div  Isl  g  6s. .1026 

Mich  Div  Ist  g  6s 102J 

Incomes 1911 

CIilo  Kock  Isl  (fc  Pac  68...1017 

Kegistered 1917 

General  gold  4s 19»t 

Kegistered 19St 

iieluuding  g  43 1934 

Coil  trust  SenesH  4s  ..191o 

J    48 1012 

M  48 1016 

N  4s 1010 

0  4s 1917 

P  48 101b 

Chic  B.  X  <fc  Pac  KK  4s. .2002 

Keijistered 2002 

Coll  trust  gold  68 lOlo 

Bur  Ced  K  <fc  JMorthern— 
Con  1st  &  col  trg  5s. ..1934 

Kegialered 1034 

CKli'&NW  Istgu 58.1021 
M  A  St  L  l.Ht  sfu  g  7s.. 11127 


*■£ 


Oct 

j'-'li 
J-J 
J-J 
J-J 
M-.S 
J-J 

J-J 

.Vi-N 

Q-F 

A-(.) 
¥1.K 
M-N 
J-J 
■>.-!< 
•«i-8 
J.D 
J-J 
J-J 
J-J 
J-J 

ii-U 
A-O 
J-J 
J-J 
FA 
M-S 
J-J 

J-4 

J-J 
A-O 
A-C 

w-^ 
.n-s 

Vi-b 

J-J 

A-O 

.«-N 
Al-W 
J-J 


J 

J 

J 

J 

J 

J 

J 

J 

J 

J-J 

J-J 

J-J 

J-J 

J-L 

J-D 

y-F 

tf'-A 

F-A 

.\l-^ 

A-O 
AO 

.\-o 

A-O 

.Vl-N 
il-N 
A-U 
A-U 

.VI- :> 

.•JI-^ 

M-8 
lifl-S 
F-A 
Wl-b 
J-J 
tA-h 
J-J 
J-J 
J-J 
J-J 
A-O 
N\-ls 

wl-^' 

f.i-i; 

■./l-K 

.M-N 
.\l  N 

.U-S 

A-O 
A-U 
X-O 

J-W 


f'ridaii 
June  13 


ata 

70 

70 

90 -is 
106  Si 
106 
IIOS2 
l04'-2  106 
127 
1J7 


ASh 

71 

71 


1003^ 


12734 

iVo" 


100  ^g. 

lOO-'o  . 

loo     . 


88Sj    91 
lois, 


....  liJip 


loo 'a 

105 

103 

ibo" 


101 
sale 

"8'o-\" 
113 

OOSi 
100 


107»6 

■77^ 


0-5  S, 
Sale 
77 


9i)34 

9934 

yo»4 


.iaio 
sale 


10ii4 
IO514 

oy->, 

loo '-J 


loo 

lOl 


993, 


102     

103'4 

87        8b  S, 

120    l;-il 

114      1151-.,. 


114 


128     129 


102      102', 

104"8 

lOl 


104' 


90 
109 
1123^ 
101 
109  Si 
105 '8 
l-il 

101  Si 

100  Si 

108  S, 

100^4 
10  1 
lOU 

10934 

101''4 

10734 

1 16 14 

luO'-j 

100 '-2 


112 
Ho  Si 
108  Si 

106 '38 

luO  Si 
100 '•2 


,  113S..|il2i-^ 
102 
1043g 

104-2 

low-, 

90  1-2 
.109 '4 

<-  li2lH 

10 1 '4 
109  •' 


101 

io"i" 


Sale 


We.elc's 
Kanye  or 
Last  .Sat' 


Lo^ui 

06 
7  2 
80-^8 

lOlTg 

116 
no '4 
104  Si 
1273, 
127 '4 
109 '4 


Hifih 

May'oO 

i'i 
Feb'O 
J'ne  0» 
Nov'06 
May'iJrf 
May  (10 

12734 
May'O 

100 


101     J'ne'O! 
1003^  J'ne'09 


88iiO''ne't>9 


102 

1147, 

il4Si 
10034 
104 
105 

8;i'8 
no 

00 
99 '4 
06<4 
II314 
96 

n\ 

7  3 

00 14 

99 '4 

9934 

0134 

101 '4 

10534 

l(il''4 

I  00  '.2 

iOl'e 
100X4 


102  I. 

114's, 
Feb'09 

10l3e 

1(,5 
Apr  ijy 
J'ue'oy 
Mny'i; 
Juu  'ua 

100 
Apr'oO 
l<eU'06 
Sep  'Ob 
77"^. 
76 
Feb'O 
Ma-.-'oo 
99 '8 
00  \ 
Lec'oy 

1 01  Si 
.\pr 'o 
May'O 
J  'ue  v.O 
Mar''il' 
.May '09 


10234  J'ne'o; 

103I4  J'ne'oo 
&«'.2  -as 
137  Mayos 
11434  J'ue  09 
lU  Aitti'ua 
114         114 


129 


913, 
91 


113 

ioo'Si 

118 

HI 
122 
1-22 'i 
101 
113 '4 
112 '-2 

lot  34 

9;) 

ai38 

i>y 

97 

9  4  "a 
93'8 
9314 

8011, 


92  Si    93  S 
1135911514 


00  S 

110 

113S 

10.3. 

UO 

105»4  '106^6 
137  V. 
10'>Sj 
lol 
109  Si 
I013i, 
101 1.J 
lOO^b 
110 

I0l'l4 

lOV 
115  Si 
102 

I  Obi-,. 

ai'-i 

OS's 

ill '•2 

1 09  34 
lOM'-j 

1 1034 

100  Si 
100\ 

10914 

103 
113 

10;) 

101 

110s. 

116 
142  S> 
i2.'iie 
i03Si 

I I  :-i  Si 

ll2'-2 

10034 
lOO'i 
Ol'-s 
97 
07 
94 1-2 
0334 
06 
84 
70  Si 
66 
9234 


loo  '< 


100 


HIS, 
.  112Si 

ir9'4 

114 't 


123=8 
103 'V 


114 

Sale 

looS, 

sale 


96 't 
9  6  Is 
Sal's 


108 


May'O 

.lla^'oy 

j'ue'oa 

May  09 
104  s. 
Oct  00 
OOSi 
May'Uy 
J'ue'oy 
J'ne'o! 
1093, 
Mai '00 
J'ly'yi' 
May'OJ 
Mar'oy 
Aov  08 
May'oO 
J'ue'oy 
May'oi; 
jlaj  'oO 

J'ne'oy 
J'ne'oo 

1  16  s 
J'ne  o, 
J'ne  09 
yls 
Apr '00 
May'Ob 
J'eo'Oli 
J'ne'O!" 
J  an 'Oil 
J'ue'oy 
May'O  !j 
.May'oO 
J'ue'Of 
J'ne'oo 
J'ly 'o^ 
Apr'oi' 
J'ne'oo 
Jan 'oil 
l-t0'02 
Apr '00 
Aiay'oy 

113-, 
J'ly'o8 

iOl 

Apr '09 
OH, 
J'ly '04 
J'ue'oy 
Mar'ov' 
Feb'O^ 
Feb '01 
Aug'Oi 
80  3^ 

2\Ug'0fc 

9..  3^ 


115  May'oi' 
ri.oiaMur'03 
ill     ISov'06 


1;  < 


No 

"a 


16 


79 
174 


6 

'21 

i5'y 


<i7y 
3 


/t  aiiQ« 

Since 

January  I 


53        66 
51        I'i 


IIOI4  HOI* 
104     106 
1-27      i-20 
126      12734 
109      1101* 


0934  101 

yy'o  100 1^ 


80 14    89S4 


lOlSj 

11458 
I  13  ■■., 
10034 
104 
106 

8)11.2 

1 07  '.2 
00 
y;ii4 
96 '4 


103 't 

117 

H4Sj 

103 14 

lOb^g 

105 

01 
110^4 

00 

100 1^ 

OOi* 


78        80 
73  Sj    77     : 
73        73 

1 00    10034 

99"b  101 
00 -'4     '.13 


101 14  lo;-i'g 

106  So  106- 
90 'ft  10134 

100  Si  10214 

lOlitfloiia 

90      1003b 

1 02  10314 
103 14  10334 
85  90 
120=8  137 
I  14  Sa  11534 
a4  LI4I4 
114      115 

127     l;i9 
il  2  Si  114^9 
102     102 14 
104=8  105  »4 
102  Si  104»a 


OoSj    923* 

io;)34  I0934 
H23s  ;i3i» 
1OI14  iOi'e 
luo  lalloSj 
106  Si  105'a 

i02'4io2aI 
lol      101 


lOHg 
IOII4 
1003^ 
iO-.w, 
10134 

107-^8 
1 1 6  -2 
lol 
9934 

a  1-2 

Odlfl 


I0i3« 

102 

lOO^Vc 

no 

lOfg 

10734 

116i« 

102 

lol 

0434 

0338 


lO.'i,  loii»4 
108      109 
II034  11034 

UU'4  10  I 
100»8  lOO'i 
108      loyH 


IH-bHoS, 


lol      loll, 

1 10  Si  11934 

1 13 -2  115 


2-'4  1231, 
l03Si  lOSifl 
113-2  114S» 

Oli'siuii^ 
9934  1001, 
90=8    94 


97  07 

94'<j  94Sl 

y334  9334 

95  95 


7a  Si    8214 
115     117 


.  l»c;fc.Ll..A>tl.i*IJ.-^    BOiHii- — Cuiiliniieii  <hi   .-^exi   I'lisre. 


.■Sireel   Kailway 

Brooklyn  Kap  Tr  g  63 194;. 

Ist  refund  conv  g  4s 200'2 

BkCity  Istcou  68.1016.1041 
Bk  (,i  Co  <&  S  con  gug  63.1041 
Bklyn  Un  El  1st  g  4-53.1960 

Stamped  gTiar  4-5s I95(i 

Kings  Co  6;i  l8t!i4s 1941' 

Stamped  guar  4s 1941- 

iiassau  Elec  gu  g  48 1961 

Conn  Ry<fc  Llst&retg4ii3'6l 

Stamped  guar  4SiS 1951 

Den  Con  Tr  Co  Isl  g  5s...  1933 
Det  United  l.sl  con  g  4Sa8.ly3'i 
Havana  Flee  con-solg  58.1962 

Inter-Met  coll  4  las lOjt 

Inter  Kap  T  oyr  conv  63.1911 
Internal  Trac  coll  tr  4s. .1041 
Manila  Elec  lat&  coll  5s. 1963 


A-O 
J-J 
J-J 

,vi-k 

F-A 
F-A 
H'-A 
F-A 
J-J 
J-J 
J-J 
A-C 
J-J 
FA 
A-O 
-l-K 
J-J 
.(l-S 


lOeSiSale 

87 

Sale 

102  ij 

103=^ 

90 

09  Si 

10334 

105 

103  i-i 

8'/  i-i 

b7Si 

82 

H3 

lOHs 

102  »e 

1021b 

8  2  Si 

84 

94 

7  8'fl 

Sale 

10336 

i->ale 

106         IO6I2 
8634        87 'f 
103         103 

OOSiMai-'oo 

103 'u      103  S 

i03      May'OO 
87i8May'(J0 
87=0       f8 
82  b3 

I023g  Feb'o; 

lOl'aMar'oi 
05  J'ne'Ot 
82  Si  J'ne'O; 
92  J'ne'ol 
78  79  S 

103 14  103  >■ 
72  J'ne'oo 
98      Mav'Ol 


2 
218 

'2 


2.-i7!- 
i7. 


102Vjl08 

blSa 

89  Si 

102  S2 105 

99  '•1 

09  S 

100 '4 

106 

102S2103 

86 

»/!> 

85 

88 

78Sa 

84 

Io23m1023, 

10138 

102 

'bsTi-I 

'"85" 

89 

92 

7  6 

V,:\ 

.03 

104 

72 

72  S 

;!«treet  Itailway 

Met  St  Ky  gen  col  tr  g  69.1997 

Eet  g48 2002 

B-way&7thAvlstog6s  1043 

ColdB  OthAV  istgu  g  6s.loyo 

Lex  Av  &  P  F  1  St  gu  g  6s  1003 

Third  Ave  KK  con  gu  4s  2000 

Cent  Tr  Co  ceitfs  stmpd. . . 

Third  Ave  Ky  Isi  ^i>!i..l'd:>'i 

.Viet  WS  Kl(ChlC)lstg48.193t 

X  on  Ry  &  Lt  gen4S28  ..1936 

St  Jos  Ky  LtH  <fe  P  Istg  5s'3'. 

8t  Paul  City  Cab  con  g  5s.  1937 

U  ndergronud  of  Lon  5s...l92( 

4Si8 193. 

Income  63 194*- 

Union  Kl  (Chic)  ist  g  5s..iy4.- 
Unlted  KKsSan  Frsl  48.1027 
Umted  Rvs  St  L  1st  g  4s.  1034 


F-A 
A-O 
J-D 

.U-S 
.VI-S 

J-J 
j  -J 

F-A 
J-J 

.M-N 
J-J 
il-N 
J-J 

A-'ci 
A-U 
J-.J 


S4 

Sale 

56 

102»8 

l0  4 

100 

100 

73 

69-2 

Sale 

108  Si 

112 

85  "^ 

R?--/ 

101 

100 

9914 

84S- 

37  I4 

75 
85 


sale 
Sale 


S4 

57 14 
104 '4 
100 
100  S, 

68 

68 

93  Si 
84  Si 
08 
UOSi 
98 
85 
37  I4 
84 
75 
85 


84 

May'09 

May'oy 

100 

J'ne'o; 

60 '., 

603, 
J'ne'Ol 
J'ly'Ot 
J'ue'09 
Xov'Ob 
iNov'Ob 
.^.pr'oo 
J'ne'Ol' 

37  Si 
Oct  'Of 

76'*4 

85 


lo.- 
16.. 


81 

56 
103 
100 
100 

65 'i 

63 '4 
109 


88 

(53  Og 
105S> 
102 !« 
102  Si 

71 

71  S» 
llSSi 


8318    84  Si 


98  98 
73 ''2  85 
22        37  "7 


72 
«4' 


■;93» 

.■^6 


*£(o  pnc«  Fnuay;  latest  ttu8  week.    1|Flat.  (iDuejan    a  Due  ,ipr     e  Due  jviay    ^/Uue..  ne    /(.Daoj'ly     /couo  .^.ag     ouuo  ilct     pDue^'^ov    iOpuioj  c^alo 
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N.  Y.  STOCK  EX(^H  AN(4E 
Wkkk  Kndinq  June  18 


Ohio  UocK  i  di  i:*>u- — fConJ 
Cboo  Uk  &  a  geu  g  5b  .olUlt 

Consol  feold  5.S l;!")'. 

Keolccjfc  j>«-bM  Islos It)'-': 

Olnc  SI  j-<fi>  JM  O    ie«  111  (Jem 

OlncSt  l^<fc  Pilts    «f»feiiuc'i 

Ohio  St  P  M  &  O  con  6s...iy3i 

Cons  68  re(1uce<1  to  r;  ^js.  liiHi 

0U8tl'&  lUiuii  l8lg68  Jtjl  ■ 

Nor  WiaooDsiu  l8t68...iyni 

St  P  <fc  S  (Jlty  1st  t:  6s...iyu 

CI11C&  West  Incl  Ken  Kt)8(?ly:ii 

Oonsol  50year  4s iy5L 

Chic<fe  W  lUicu   tiee  Pere  ivlaici 
Choc  O  &  (iult    See  C  K  I  <fe  P 
cm  H&  u  WKoia  4»98...iy:<. 

Cin  U&  I  isl  KU  K  68...iy41 
CKina&  FlW  Jitgu  48  u. '■-;-! 

cm  1  <fc  w  i8t  tru  K  4B.iy."):< 

Ind  Dec&  W  Ist  g  68...iy:^f> 
let  guar  gold  58 1^'M 

0  I  8t  L  &  (;    &e«  C  C  C  <fc  St  1 
Oln  8  <fc  U    wee  c  U  C  SI  Li 
Olearbelct  <&  Mali    See  B  H  &  1 
Oiev  ciu  c  &  St  L  gen  ^  4s  iyy;< 

Cairo  Div  l8t  gold  4s....iy3'. 
Cln  W  &  iM  l>iv  l8tg4s.iyyi 
StL,  JJlv  Istool  tr  g48..iyy(i 

Registered lyyi 

Sprdi!  Coi  Dir  ist  g  48..iy4ij 
W  W  Val  Uiv  Istg4»...ly4i 
C  1  St  h<fe  C  COH80I  68..  192* 

Ist  gold  4s *ly3ij 

Kegistered /ciy3u 

Cm  S<fe  CI  con  I8tg5s..iy2> 

OC  0&  i  COU80178 iyi4 

Cousol sink  l'uud78.... 1914 
General  consul  gold  68.  iy34 

Registered 19S4 

Ind  Bl  <fe  W  ist  pre!  48.1940 
0  1nd&  W  Istpt  58...(a93.- 
Peo  &  Kaat  Ist  oou  48...ly4i) 

Income  48 19911 

Olev  <fe  Marietta    &eePenuHi< 
Olev  &  Pitts    {see  Peuu  Co 

Col  Midland  Ist  g  48 194 

Coloradjifc  Son  Ist  g48...19i 

Beiund&  ext4Hj8 1935 

Coluiu  «fc  (jlreeuv    met  So  liy 
Col  &  Hocic  Val    See  Hook  Va, 
Col  &  Tol    See  Hock  Val 

001  Conn  &  Term  See  JM  <fc  W 
Conn  &  Pas  Rive  Ist  g  48.194: 
Ouba  RR  I8t60.yr5  g....l9.V2 

Dak&GtSo    «e«CM<fcSlP 
alias  &  Waco    See  M  K  <fe  i 
Del  Lack  &  Western- 
Morris  <fe  I<:8sexl8t78...19l4 

iBtconsol  guar  7s 1915 

Registered 1915 

1st  ret  gu  g  S^a 20111 

N  Y  Lack  &  W  Ist  6s.. .1921 

Construction  58 iy2:-t 

Term  &  improve  4s lyv! 

Warren  Ist  ref  gu  g  3  S28.2OUU 
Del  &  Hud  1st  Pa  Uiv  78.iyi" 

Registered 191 

Ist  &r6(  48 lyib 

lO-yr  oonv  deb  4s 191l. 

1st  hen  equip  g  i'-js  ....192^ 

Alb<&  Susconv  8>98 1940 

Rens  &  Saratoga  1st  7a.  I  y2 J 
Del  Rlv  RR  Bridge  See  Pa  RK 
DeDT<&  R  Grist  con  g48.193(i 

Consol  gold  4'a8 193u 

Improvement  gold  68...192S 

Ist  <fe  refunding  5e 1955 

Bio  Gr  Juno  ist  gu  g  58.1939 

Riogr  So  Ist  gold  48 iy4u 

Guaranteed 1941 

BloGr  West  1st  g  48 1939 

Mge  and  col  trust  4sA.194i> 

Utah  Cent  Istgug  48  al91 

Des  M  01  <&  Ft  i>    See  M  ife  st  x. 

Des  Mol  Un  Ry  Ist  g  58.. 1917 

Det<&  Maok  Ist  lien  g48.lyyo 

Gold  4s iyy5 

Detroit  soutliem— 

Ohio  Sou  mv  Ist  g  4s.. .1941 
Dal<&  iron  Range  1st 6s..  193'i 

Registered ly3'i 

2d  68 lyio 

Dul  Short  Line  Set  Nor  Pac 
Dal  So  Shore  <&  AU  g  5s..l93'< 
li^ast  ot  Minn  set  St  P  M  <&  M 
fltast  Ten  Va  &  Ga  See  So  R} 
Elgin  Jol  &  Kasl  1st  g  5s. 1941 
Blm  Cort  <&  M  o    See  Leh  •&  JN  ^ 

Ene  Istextgold  4s 1947 

2d  ext  gol<r6s 1919 

8d  ext  gold  4  "as 1923 

4th  ext  gold  58 192i; 

6th  ext  gold  4s 192b 

Ist  oonsol  gold  7s 192u 

let  cousol  g  lund  7s 192(1 

Erie  Ist  con  g  4s  prior. .lyyo 

Registered lyyo 

1st  cousol  gen  lien  g48..lyyu 

Registered 199() 

Penn  coll  tr  g  4s 1951 

60-year  conv  4t  A 1953 

do  Series  B...1953 

BullK  Y<fe  Kriel8t7s..l91(i 
Chlctfe  Erie  1st  gold  68. .1982 
Clevifc  Malioii  Val  g68.193^ 
Long  Dock  oonsol  g  68. .1935 
Coal  lb  liR  Istcur  gu  68.1922 
Dock<&  Imp  istcur 68. .1913 
N  T  &  Green  L  sm  k  68.1941) 


)  J 
VI- N 
\  o 


J 

JD 

J. I 

4(1 

(.  J 


J  J 
./IN 
MN 
,)  ./ 
J-J 
J   J 


P 

J 
•J 
-N 

■»' 

■S 
J 

-f 
J 

•  1) 

K 
-J 

J 
■0 

J 

(J 


J  J 
F  A 
Afl-N 


A. (I 
J.J 


J.J 
JJ 

J     I' 

K  A 

J  -u 
JJ 
J  J 
JJ 
A  O 
A-U 

.n•^ 
j-i> 
j-i- 

M-S 
AO 
A-t) 
J -J 

JJ 


/IN 


Vl  N 


trtce 
June  18 


104 


,1114, 
.105 


128^4  130 '4 

91"^ 

129 '4 

128      

115     117 

ilOHa 

9514 


99 

107 

80 

91 

107 


98 


97  Hi 

95     

y2'a 

96  Salt 


96     

96      

lu5»a 

98'8Salo 
98      

iuy\U2 

106      


129      129  Hi 


97      lul 


«6' 

eiHi    62 


80  82 
97  Tg  SaJc 
99     sale 


97  Hi 


ii3»4  ni^ 

116H)11<>"4 
116H) 

94  963* 
llyH^Uys, 
ilUHillO''* 
iU0Hil02 

94     

120      


102      102  •< 
102      Salb 


103      104  Hi 
127      


97Hi^ale 


1U2Hj10» 
93     Sale 

108  Hi 

77 


y6»a    9b»4 

86 

95 


105      , 

93        96 
90     Sale 

SI       831% 
112',113S 


lUHi. 


116 

10934 
106  •« 
103 
lOdHl 

97  3e 
124 '4 
121Hj 

90  Hi 

"7  7  is 

'"s'y"" 

85 

75 
116 
llVHi 
110 
127 
114>a 


125 


Sale 

89 -^ 

78 

78  S 

90 

85  Hi 
Bai6 


,  108  Hi 


WteK's 
Hanqe  or 
Laft  Sale 


l,ov>  Hiuti 

102  Aug'dS 

111  Apt'O.' 

106  aiar'o; 


12834      129 !» 

93      Dec'iM 

12938  May'u9 

i29''8  May'(J- 

116^4  May'iH. 

112  Hi  Apr '09 

95"gJ'ue'0. 


113 
103 


Oct  '01 
Mar'09 


70     Aug-oj- 

96HiJanM9 

107HiDec02 


98  9« 

97  May'O 
y4  H.  May  o'd 
95^4        96 
yi      Oct  '0/ 
92      Feb  0^ 

98  Sep  'Ob 
106     AprO. 

98^6        OS's 

97      Oct  '0^ 

109i«  May'O'.' 

11434  Sep 'Ob 


130     Nov'Oa 


94    J'ly'OE 


ye    J'ne'uy 

51  52 


83  Hj       83>« 
97 '8       98 
99  99  H= 


96"  Jan'bS 


llS^gMay'Oti 
lldHi  116Hi 
127  J'ue'06 
96i«  Mai '09 
liyf'e  J'ne'oa 
UOig  UdH, 
10034  May'oy 

102  Feb'03 
l20i«May'oy 
149      Aug'Ol 

103  102H^ 

102  105  s 
lo3'vJ'ue'09 

104  loa", 

129     N0VO8 

97  ij       97»4 
104    J'ne'09 

103  J'ne'09 
y2»«       93 '( 
y«     Feb'O? 
78  78 
86     Har'0^ 

96  Hi       96  Hi 
86HjMa>'09 

97  Jan '02 


110 
93 
90 


Sep  '04 

J'ne'Oi. 

90 


81  May'09 
113  J'ue'09 
106HiMar'06 


110»9Fel>'09 


116    J'ue'09 

9yHiMay'08 

10U»8J'ne'0y 

104  Hi  A  pi  'Oil 

106*4  May'oy 

97     Jan  09 

124I4     124', 

122     J'ne'oy 

90  <nj3^ 

86  H.  May'09 

78  '.^ 

85HiFeb'07 

89  yo 

853^        86*4 

75  70 

U5     Mai'u9 

117 

Dec '08 

J'no'09 

J'ne'oy 

Apr '09 

Mar'09 


117 
121 
127 
114 
110 
108 


11 


lb 


16 

iV 
'4 


2 
26 
"3" 
1.1 

19(J 
'""i 


Sinae 


Low    High 


111 
103 


111 

105 


12834  ISO't 


129I4  129't 
•24'>8l29\ 
11534  119 
112      112 H 
95 'is    98 


96      103 
96"'^  "96H, 


97  "4  98  \ 

96  Hi  97 

91  96 

y5Hi  97a, 


106      106 

98  "a   98  ■'t 


93 

40 


96  Hi 
56 


80       87  H. 
97  "4    99 
9634  loo's 


96        95 


11378  1140^^ 
llBHillTOe 


9338    96 '4 
liOHi  11236 

yy-sioo't 


120'«122 

ib'i"  ilil" 

100     1070b 

103      103  H. 

97      107 


96       98H/ 
108     106 
10i»«  103  H 

y2»8    963b 

78" '8(3'" 

'9'6"  i'o'o's, 
83       87 


93 
88 


96 
9U 


80       82 

113    lid 


llOHillOHi 
U2>«115 


106H»106'b 

104''8  104  Hi 

106      106 14 

97       97 

I22i«124''t 

122      122 

86        91 

86  Hi    86  H 

69  Hi    80 


75 '4    90 
63        87 
67  Hi    76 Hi 
119     116 
il5''8ll7H, 


i26     128  H, 
1 12  Hi  120 
109      110 
108      loH 


M.  V.  STOCK  EXf;HAN(+K 
Wkkk   Kndinh  Junk  18 


Erie— ( von} 
a  V  Su»<fe  W  1st  rer  5s. 1937 

2il  gold  4  His ....1937 

General  cold  58 Ia4< 

Termluid  let  gold  5B...194. 

Regis  55,000  each. ..1941. 

Mid  RHoiN  J  l8tg  68.1911 

Wilk<fe  Ea  I8tgue5s.l94. 

■f.v &  lud  latcoii  enig6s..l92L 

Erie  &  Pitts    See  Penn  Co 

Evans  &  1'  H  Ist  eons  68.1921 

Istgeueral  gold  58 1942 

Ml  Vernon  ist  gold  68..  192.i 
Sull  Co  Braucli  Ist  g  58.193(( 
L'argo  <fc  So  see  Ch  M  <fa  St  1' 
i  lint&PereM  Aee  Pere  .Mai 
Kla  C  &  Penin  See  Sea  Air  Line 
bort  St  U  U  Co  Ist  g  4  His- 1941 

l'"t  W  &  Den  C  Ist  g68 1921 

Kt  W  da  Rio  Ur  1st  g  48. ..192)- 
,  lal  Har  <fc  S  A  See&o  PacC( 
'  'alH&  Hofl882l8l5a.l9i:^ 
(^eoru-ia  &  Ala  See  Sea  A  Liu»^ 
GaCar&A'or  A'ee  sea  A  Liiu- 
ijeorgia  Pacilio  See  So  Kv 
iTila  V  G  <$5  Nor  See  So  I'ko  Ct. 
Gouv  &  oswegat  iS'ee.N  V  (Jem 
virand  Rapds  Ind  *'«ePeiiu  RK 
li  ray's  Pt  Term  See  St  L  s  v\ 
tj  I  Xor— G  B  &  (4  coll  tr  4.s  192 1 

Registered. /I 1921 

(ireenbrier  Ky    See  Che.'*  ds  o 
(iuil&sl  Istref&ti!  5s  <>i9o-_ 
iJL  an  &  St  J  o    6'e<  C  B  <Si  (4 
«  *  OQsalonic  See  n  Y  N  H  &  H 
Hook  Vallstcon&olg4His.iy99 

Registered 1999 

C0I&  H  V  istext  g4s..l94^ 

Col  &  Tol  1st  ex  4s 195 

Houat  E  &  W  Tox  See  So  Pac 
HonstcfeTexCen  6eeSoPacCo 
I  Uinois  Central  1st  g  4s. .1951 

1     Registered ly51 

let  ref  4s 195.. 

Istgolu  oHis 196) 

Registered 1951 

Extended  Ist  gSHis 1951 

Ist  gold  38  sterling 1951 

CoU  lYust  gold  48 1952 

Registered 1962 

L  N  O  &  Tex  gold  4s  ...iy53 

Registered iy53 

Cairo  Bridge  gold  48 lySO 

Ij0Ui8vDiv&Termg3H2.s.l96o 

Middle  Divreg5s iy21 

Omaha  Div  1st  g  3s 1951 

St  ivouis  Div&term  g3s.l95i 

Registereil lyiii 

Gold3His 1951 

Registered 1951 

Spring  Div  Ist  gSHiS... 1951 
Western  Lines  Ist  g  4s. .1951 

Bellev  <te  Car  1st  6s 1923 

Oarb  <fc  Shaw  Ist  g  4s...iy32 
ClucStL«fe  N  O  g  58...iy51 

Registered lysi 

GoldSHis 1951 

Memph  Div  1st  g48... 1951 

St  L  Sou  Ist  gn  g  48....iy31 

I  nd  Bl  <fc  West  SeeXi  C  C  <fc  St  L 

md  III  &  la  ist  g  4s iy60 

llit<fe  GreatNorl8tg6s..lyi9 

2d  gold  58 1909 

3d  gold  4s 1921 

Iowa  Central  1st  gold  58. .1938 

Gold  48 lysi 

</  al  A  <&  G  R    See  L  s  <fe  M  ^ 
•Van  &  MicU    See  Tol  &  o  C 
K  C  Ft  S  <Sj  M     iSe«  St  L  <fe  S  F 
K  C  &  M  R  <fc  B     *e«  St  L  &  S  F 
lian  C  <S>  Pacilio    See  M  K  «fe  '1 
liau  City  Sou  ist  gold3s..iy5u 

Registered iy5(.' 

lientucky  cent    see  L  <fe  N 
t<.eok  <&  Des  Mo    i'eeCRiJfcP 
liuoxvUle&  Ohio    iSe«  So  Ry 

Lake  Erietfe  W  I8tg68..ly37 
2d  gold  58 1941 

JSiortli  Ohio  let  gug  68. .1945 
L  Sho  &  Mich  S  See  H  V  Cenl 
Leh  ValN  Y  ist  gug  4  His.  1940 

Keglstered 194(1 

Lehigh  Val  (Pa)  cons  g  4s. 2003 
Leh  V  Ter  Ry  Ist  gn  g  68.1941 

Registered iy41 

Leh  V  Coal  Co  1st  gug  5s. iy33 
Leh&N  i' ist  guar  g48..ly45 

Registered ly45 

KlC&iJ  1st  pi  68 iyi4 

Gold  guar  08 iyi4 

Leh  ic  Hud  R    See  Cent  ot  JM  J 
Leli  <fe  Wilkesb  See  Cent  ol  N  J 
Leroy  &  Caney  Val    See  Mo  P 
Long  Dock    See  iirle 
boug  Island— 

ist  con  g  03 hl^Zl 

l8t  cousol  cold  4s /iiy31 

General  gold  4s ly3^ 

Ferry  gold4His 1922 

Gold  4s 1932 

Uutlied  gold  48 1941* 

Debenture  gold  58 1934 

Guar  ret  gold  48... iy4y 

Bklyn  &  Mont  1st  g  68. .191 1 

latSs lyil 

K  i'  B&M  Bi8lOong68l935 

JSI  Y  &  it  B  let  g  68 192' 

Nor  ShB  ist  con  ggu5aol932 
Louisiana  <k.  Ark  Ist  g  6s.  1927 


J-J 
K-A 

il'-A 

J^■^ 

A-(l 

ji' 
J.J 

J-j 

AO 
A-o 
A-U 


JJ 
J-D 
J  -J 

AO 


J    J 
t^-J 

J-J 


JJ 
J-J 
AC 

W  IK 


J-J 
J-J 
-M-N 
J-J 
J-J 
A-U 

w-s 

A-U 
AU 

.U-N 
J-D 
J-J 
f'-A 
FA 
J  -J 
J-J 
J-J 
J-J 
J-J 
b'-A 
J-D 
iVl-S 
J-D 
J-D 
J-D 
J-D 
.H-S 

J-J 

.Vl-N 

.Vl-S 
.H-S 
J-D 
Vl-S 


A-0 
A-U 


J-J 
J-J 

\o 

J-J 
J-J 

A-o 
A-O 

J-J 

.vi-S 
■U-S 
A-O 
A-U 


<^-J 

n 

.rt-8 
J-D 
M-B 
J-D 
.Vl-S 
.W-b 
.Vl-S 
A-o 
.Vl-S 

ti-J 

.M-S 


l-rulav 
Jane  iS 


hia  AUK 

i04'bl()8 


90 
114 


92 


100     

l(i4Hilii5H' 
1 1  4      balr 


114      , 

l()3is. 

lOS      . 

9614  . 


84  <« 

1 1 5  '-i  Salt 
87  Hi 


,100 


973,  .'(ale 
97'4  8ale 

95     100 


106     Sale 


y8i8 

99  H. 


99  s. 

99 '4 


104  Hi 

101      

99  Hi  100 

■ 931^ 

94 


100  Hi  102  Hi 


lOU3g. 


lOO^B 

89-4    89^4 
106      ... 
79  Hi 


90  H 

88 ''i 


99(4101 

119      

97      

119Hi 

U7     119 '.. 
90      yj 


98     ... 
lOtf     iiiia 
ioi'4  ... 

47  Hi    iSHi 
109 

•78  Hi    79  S. 


74       743« 


II414II434 
107     ... 
11434 

10784  108 
107     108 
9789   97Hi 
II6H1II8 


109 »« 
96  Hi. 


102  Ha. 
101 14. 


11134  112\ 

9734 

97  >4    98 


97 
98 


10534 
»  97  Hi 
103  , 
101  . 
106  "4, 
100  . 
10034 


99 


96Hj 


Weeit'f 
Range  or 
l^ant  sale 


how  /^ij/'i 
105^4  Mayoy 
100^4  Dec'O, 
10  May'di' 
lUHil.'ec'Ot 


101  HiMay'Oli 
1U5  J'ue'09 
114         114 

114Hi     114Hi 

103     Mayiy 

114     A  pi  '05 

y6     J'ue'Oc 


105     Mar'9>- 

115  Hi     115  H 

8734  May '09 

99     Apr  '09 


97=8 

97 -4 


98 
973, 


95      Oct  '0; 


105         105 
loOHiSep  '0.^ 
y834  May'oy 
yyi4  beo'oi' 


104 

107\ 

100 
y3'e 
yi34 

93  Hi 

70 
102 

'.'9 
100  Hi 

9/ 

loo 

90  Hi 
23 
79 
7914 


Apr  09 
Au:  '07 

100 
J'neOS' 

Aug  08 

Mayo.' 
>>.i  '04 
May'09 
J'ne'uy 
J  'ue'Oi) 
lM;iy'07 
Apr'oy 
J  'ne'oa 
jMay'yi 
Apr '09 
Dec '08 


90  Hi  Dec '08 
1  01  >«  Oct  '99 
100  JMov'OO 
10034  May'09 
121     Feb'oy 

y»     Mar'oy 
1193j  May'O 
11834        118' 

90     Feb'oy 

100     Mar'Os 

98     J'ly'08 

98  >a  98  H 
1 1 1  Hi  Maj  '09 
102  Hi     102  Hi 

48  J'ue'u9 
L09     J'ne'oy 

777,       78 


71»4       76 
63     Oct  '00 


114HiJ'ne'09 

107  J'ne'09 
1133*  Apr'Ob 

108  >4  May'09 

108  (ict  '08 
y7  Hi  May  09 

117     May'Oi 

109  Hi  Oct  'yi 
107HiJ'ly'0!- 

y6HiJ'u*'<J9 


Ac 


hange 

Since 

/anuary  1 


105  >4  1074 


90 


92 


10lHil02Hi 
ail      1()6'4 

109'2ll5 

I13»fill6 
103      104Hl 


iOl.^ 
4 


5b 


liS'gJan'O'J 

106>4Jail'06 


111     Jan '09 


97     May'oy 
lOOHl  Apr'0:i 

9914  uut '06 

97     J'ue'O 

104 Hi  l)e-c'06 

97  H;  J'ne'Oi' 


lOiOsDeCOc 
110'4^ov'O6 
106  Al>r'07 
109  Nov'Ou 
97  97 


U5I4  llT^i 
85        88 

99       99 


97  Hi  ygj* 

97  "4    99 


104     I0» 


"y's'is  "9'85I 
9V        99'4 

103<^10i 

"9'9'58  ioii« 
93^8    9i>« 


I(i0'4l03 
99  99 
99      101^ 

99  "a  ib'o" 
90       9ia 


79       79 


lOO'slOO'W 
121     121 
98        99 

11834  ii9>a 

11834  119 
90       90 


96       98it 

110    iia 

85     1U3H 
48       60 
lOS'slll** 
7834    S'i 


7134    76^ 


ll2<%lUia 
107  109>t 
L 12  Hi  114^ 

106Hil08«« 

it''?"    '9$'" 
116'4ll8H 


96       97 


110     111 


96       97 
100  Hi  100  >• 

■9'6"*97" 

"9'7"'i  "9*9^ 


97       99 


iUl,«sCtia.j\Mi»>LI->    Ui»Mi.'^( — Continuod  on  >ext  I'ase. 


(jina  and  Electric  lAgUi 

Atlanta  G  L  Co  ist  g  68.. .1947 
Bklyn  U  Gas  ist  con  g  68.1945 

BaQalo  Gas  Ist  g  58 1947 

Detroit  Uity  Gas  g  68 192.^ 

Det  Gas  Co  con  Ist  g  68. ..1918 
HqG  LU  V:  ist  con  g  6s.. 1932 
Gaa&  Klec  Berg  (Joe  g  68.1949 
Uen  Electric  deb  g  3Hi8..l942 

10-yrg  deb 58 iyl7 

Gr  RapG  LCo  ist  g  68. ..191,. 
Hudson  Co  Gas  Ist  g  6b. .1949 
Kan  City  (Mol  Gas  1st  g  68  192^: 
Kings  Co  Kl  Life  P  g  68. ..193; 

Puroiiasemoney  68......iy9'i 

Kd  El  11  Bkn  ist  COU  g  4s  ly.-ii' 
Lac  Gas  L  01  St  L  ist  g  as. el  911' 

iiei  and  ext  Ist  g  58 1934 

Milwaukee  Gas  L  Ist  4s..lii.' ; 


J 

■D 

.VI 

^ 

A 

•0 

J 

■J 

F 

A 

.VI 

■8 

J 

-D 

F 

A 

J 

D 

F 

■A 

iVI 

N 

A 

0 

A 

0 

A 

0 

J 

J 

W 

If 

A 

0 

M 

N 

101  Hi 

107  S 
73  S, 
101  Hi 
loo 


110 
75 
10«'4 
lUS 


^   81 
146 

i'o'5i4. 
96      . 


100 


117Hi. 


loo 


88 

104»t, 

loos, 

92 


108    J'ne'09 

78  73 

101  Hi  J'ne'09 
950s  Sep  '08 
96  Mar'On 
61  Hi  Oct  '01 
8238        8'.!=B 

147i»      150 
10734  Dec '00 

102  J'ly'08 
100     May'09 


118  May'O.  I 

88  Sep  '08 

101  J'ne  0;i 

luO  J'ne'09 

02  J'ne'o 


108     108 
60       74 
IOOH.IO214 


80       84 
136      160 


100     100 

iio"  i'1'8' 


1023,  106 

loo    101(4 

92        92  H< 


(aaH  nnd  Klectric  Li^lit 

NYGELH&Pg  5s.. .1948 
Purchase  money  g  48. ..1949 
Ed  El  HI  Ist  conv  g  58. .1910 

ist  consol  gold  58 1995 

NY<S!(,iKl  LifcP  Istcon  g  681930 
N  Y  <fc  Rich  Gas  lat  g  5s.  1921 
I'at  <fc  Pas  G  &  K  con  g  58. 1949 
Peo  Gas  cfc  C  ist  cou  g  63.1943 

Refunding  goldos 1947 

ClUi-L&Cke  Istgug  58  1937 

Ind  Nat  Gas  <fe  Oil  30-yr  5.s  '30 

Cou  G  Cool  Ch  l8tg-UK6a.'3l) 

Mu  Fuel  Gas  Ist  gug  08.194  V 

Syracuse  Lighting  1st  g  68. '51 

TreuUiL  G  <fe  El  I8te5s..l949 

Union  Elcc  L&P  istgSs.  i932 

Utioa  Kl  L&P  l8t8i:g58.19oO 

Westche.ster  LlL'lit't  a  5s.  19;Ki 


J-D 
FA 

iVI-S 

J-J 

F-A 

.■A-a 

M-8 
A-O 

.U-S 

J-J 

M-N 
J-D 

.vl-N 
J-D 
.VI- 8 
M  8 
J-J 
J-U 


102  T,  salt. 
85        85H 

10038  10(13, 

111      112 

*  07H! 

100 


i2o'.^rjiit 

103      lOSH. 
10334  1U4 

94 

102  >«  103 

lol      

99      


100      100  >.^ 

)(;a    

?9338 


102'»     103 
85  86 

100  Hi      lOOH, 
Hi     J'ne'oy 
y8  Hi  Hay '09 

100  Deo'0^ 
UI434  Nov'05 
I  2(1  Hi  J'ne'oy 
l(;334  J'ne'oy 
UM     J'ue'oii 

94  94 

102     May'09 

101  Kov'08 
99  Hi        99  Hi 

110     May'05 
ye     Jan  '08 


1 02  ".J  Mar'oy 


2^ 
"16 


100Hil03>« 

83  >4     86 
100  Hi  100  Tg 
110      111 

07       9SH 


119     121 
10238  103<j 
103      lO*?* 
8634    94 '• 
101»b103 


99Hi 


"99  Is 


102><A02^ 


*Mo  uruje  D'rioay;  latest  ijia  Auuusxed  (his  week,  a  Dae.ian  uDum.eti  aDUBApr  euaejiay  /lUuejly    ic  oaa  .-..ag  uijaeoot   {{Dueijeo   «Oi>tion  Ml* 


June  J  9  1909 


N^ew  lork  Bond  Eecord  -  Continued— Page  3 


1545 


N.  Y.  STOCK  KXi'MANOK 

vv'KK.K  h.Ni)i\-n  June  18 


■s;-). 


Loiiiav  <fe  Nashv  (ten  K  68.198(1 
Gold  5s 1987 

Unified  sold  4s 194n 

Kegisterod 194n 

SiJikliuid  sold  6s 19)1' 

CoU  trust  gold  68 lt)81 

E  H  &  Nasli  isl  «  6s.. ..1919 
LiOiii<fe  L.ex  sold  4^18.. .1931 
N  O  ife  M    l8t  gold  68. ...1980 

N  O  <b  U  2d  gold  68 1930 

Pensacola  l)iv  gold  6s. ..1920 

8t  l,Div  l8t  gold6s 1921 

2(i  golii  38 19X0 

Atl  Knox  &  Ciu  rtiv  4s..  1965 
All  KIJOX&  Nor  l8t,  {■581941 
Heuder  Bdgelstst  K68.1981 
Kentucky  Cent  gold  48..  1987 
L&N&M&M  l8tg 4^28  1945 
L&N-Soutli  M  )Olut48.1952 
N  b'lii&  W  Ist  gu  g  68. ..1987 
N<fcC  Bdge  gen  gu  g  4  Hjs  1  y45 
Pens  <te  Atl  1st  gu  g  08. .1921 
Si&  K  Ala  con  gu  g  5a..  1936 
L&  Jett  Bdge  Co  gug  48. .1945 
L  N  A  <fc  (:;ii    dee  C  I  €$!  L. 

Mahon  Coal    See  L  S  &  M  S 
aniiatlan  Ky  con80l4s.l9i)0 

Koffistered 19ilo 

Stinpil  tax  exempt..  1990 

McK'plck  H  V     .Seei<   V  Cent 

Mex  Cent  cons  g  4a  trust  rects 

IslconsiiJCg    3s  trust  rects 

2d  cons  luc,  ;;  8s  trust  rects 

Slex  luteruat  Ist  con  g  4s.lH7'( 

Stamped  guaranteed 1977 

Mex  ^ortli  Ist  gold  6s 191t 

Mich  Cent  Hoe  >i  V  Cent 
Mid  ot  iM  J  Hee  Krle 
MU  L,  S  &  W  Hee  Clilc  <fe  N  W 
MU&JS'orth  6'6e  Oil  M  &  St  1' 
Minn  <fc  St  L  1st  gold  78.. 1927 
Faoitic  Kx  Ist  gold  6s. ..1921 
South  West  Ex  1st  g  78.1910 

1st  consol  gold  OS 1984 

1st  and  retund  gold  4s. .1941 
Des  M  .&  Ft  U  1st  gu  4s.. .'35 
Minn  <fc  St  L,  gu  Hee  B  C  K  &  ^ 
M  StP  <$!  S  S  M  con  g 4  int gu '38 
MSSM&  Alstg4iutgul926 
Minn  Un  Hec  St  P  M  &M 
Mo  Kan  &  Tex  Ist  g  4s.. .1990 

2d  gold  4s ffi99i) 

Istext  gold  58 1944 

l8t&  refund  48 2004 

Gen  8  t   4^28 1936 

St  L,  Civ  1st  ret  g  48. ...2001 
Dal  &  Wa  l8t  gu  g  5s. ..1940 
Kan  C  &  Pac  Ist  g  48... 1990 
Mo  K  &  H,  l8l  gTi  g  63. ..1942 

M  K&  Ok  1st  gu  5s 1942 

M  K&TolTlstgug58.194' 
SherSbifc  bo  Ist  gug  6s.  1948 
Texcfc  Oklalstgug5s...l948 
Mo  Pacific  l8t  con  g  6s  ...1920 
Trust  gold  6s  stamped. al917 

Kegistered al917 

IstooU  gold  5s 1920 

40-year  gold  loan  48 1945 

3(1 78  extd  at  4% 1988 

Cent  Br  Uy  Ist  gu  g  48.1919 
Gen  Branch  U  P  Ist  g 48. 194 
Leroy  <&CVALl8tg68  1926 
Pac  K  ol  Mo  Ist  ex  g  48. 1988 
2d  extended  gold  5s...l98t■ 
8tlJIri^l&Sgencon  g 581981 
Gen  con  stamp  gtd  g  5s  198 1 
Unilied  &  ret  gold  4s. .1929 
Biv<fc  «  JJivlst  g4s..l983 
Verdi  V  1  &  W  Ist  g  5s.  1921 
Mob  J  c&  K  C  Ist  cons  g68.lu5:> 
Mob  &  Ohio  new  gold  6s. .1927 
Ist  extension  gold  6s../il927 

General  golil  48. ly8i-- 

Montgom  JJiv  Ist  g58..194'i 
St  1.  <fe  Cairo  coll  g  48..el98o 

Guaranteed  g  4s 1981 

M  &  O  coU  48    ISee  Soutliern 
Mohawk  <fe  M  ai    Ate  JS  V  C  <fc  U 
Monongahela  Hiv    Hee  B  <fc  U 
Mont  Cent    Hee  St  P  M  &  M 
Morgan's  L.a  <fc  X    Aee  S  P  Co 
Morris  &  Kssex  See  Uel  L  <&  \\ 

Nash  Chat  <fc  St  List 78.1918 
Ist  oonsol  gold  6s 192s 

Jasper  Branch  Ist  g  6s..  1928 
McM,  M  W  &  Al  1st  6s. .1917 

T  &  P  Branch  let  6s 1917 

Nash  Klor  tfc  Sliet    See  L.  <fc  K 
Natol  Mex  prior  lien  4'as. 1926 

Ist  consol  4s 1951 

Nat  Eys  ot  Jlex  pr  14  "-.s  1957 

Gnai-  gen  4s 1977 

New  H  &  U    seeU\:^H&ti 
N  J  June  KR    See  N  Y  Cent 
N  X  Bkin  <fe  Man  Bch    See  L,  I 
T  Y  Cent<fc  H  Kiv  g  8123.1997 

Kegistered 1997 

Deben  g  4s 1934 

Lake  Shore  coll  g  8'28...iy98 

Registered 199s 

MlCllCent  coll  g  3^28 199S 

Registered 19Us 

Beecii  Creek  Ist  gu  g  4s.l98u 

Kegistered 1931. 

2d  gu  gold  5s 193i; 

BeecliCr  Ext  Istg  3  48(/l951 
Cartdfc  Ad  l8t  gu  g  43.. .1981 
Gouv  &  Oswe  Isl  sru  a  5s  1942 
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N.  Y.  STOCK  KXOHAXfiE 
WttKK    ENUINU  JUNE   18 


N  V  Uent<fe  H  K — rconlinueai 
Moll  <fc  Alal  Ist  gu  g  4s..li»91 
iV  J  Juno  K  tu  1st  4s...l9Hi: 
N  Y  <fc  Harlem  g  8I23...2OO0 
A"  Y  <.fc  North  Ist  g  5s. ..192 
N  Yifc  Pulstcongug4s  1998 
Nor  &  Mont  Istgn  g  5s. 1916 
Pine  Creek  reg  guar  63.1982 
R  W<feOoonl8texl58./il92'. 
OBwecfe  K  2d  gu  g58...el915 
K  W  A  O  T  R  1st  gu  K  58.191H 
Rutland  1st  con  s  4  12a. .194  1 
Og<fel.Cliainlstgu4sgl94'» 
Rut-Canad  1st  gu  g  48.194'.' 
St  LawAi  Adir  Ist  g  5s.  1990 

2d  gold  6.S lOyi: 

Utlca&  BIk  Eivgug48.1922 

DaKe  Shore  gold  ii^js 1997 

Regi.stered 1997 

Debenture  g  48 1928 

25.yenr  g  4s 1931 

KaA  AGBletgnc58.1988 

Mahon  C'l  BR  Isl  58. .1984 

Pins  &  L  Krie  2d  g  5s.al92x 

Pitts  McK  &  Y  1st  gu  6S.1932 

2d  gtiar68 1984 

McKees&B  Vlstg63  191X 
Mich  Cent  1st  consol  68.1909 

58 1931 

Registered 1981 

4s 1940 

Regi.st«red 1940 

20.yrddb  4s  J  PM  rec.192'.' 

JI/<fc  S  Ist  g  81^8 195! 

1st  g3i2S 1952 

Bat  C  &  Sturl8tgug3s.l989 
JSIi'Chic&St  L,  Ist  g48  1937 

Registered 1987 

Debentures  4s 1981 

West  Shore  1st  48  gu... 2861 

Registered 2861 

NT  Y  &  Green  w  Lake    See  Krie 
X  V  &  Har    See  if  Y  G  &  Hud 
N  Y  Lack  &  W    SeeX>  h&Vi 
.<  Y  L  E  &  \V    See  Erie 
.V  Y  &  Long  Br  See  Cen  t  of  N  J 
.V  Y  N  H  <fe  H— Conv  6s..l94^ 

Conv  deben  3''js lyoO 

Uousatonic  R  con  g  5s..]93'7 
a  H&  Derby  con  cy  58.1918 
N  V  <fc  North    See  N  Y  C  &  H 
N  Y  O  &  W  rel  Istg  4s..ffl992 

Regis  35,000  only (71992 

N  Y  &  Put    See  N  Y  C  <fe  H 
N  Y  &  R  B    See  Long  IsUnd 
N  Y  S  Jfc  W    See  Erie 
N  Y  Tex  &  M    See  So  Pac  Co 

Nor  &  South  1st  g  58 1941 

Norlcfe  West  gen  g  6s 1981 

Dnprovem'tdfc  extg68..1934 

New  River  1st  g  6s 1982 

N  &  W  Ky  Ist  con  g  4s. 1996 

Kegistered 199li 

Div'l  l8tl&  gen  g4a...l944 

1(1-25  year  conv  4s 1932 

Pocah  C  &  C  Joint  4s..  1941 

CCfcTlstgugSs 1922 

Scio  V  &  N  E  1st  gu  g  48  1989 
North  Illinois    See  Chi  &  N  V 
North  Ohio    See  L  Erie  <fc  W 
Nor  Pac — Prior  lieu  g  4s..]  997 

Registered 1997 

General  lien  gold  3s a2047 

Registered a2047 

St  Paul-Dul  Div  g  48 1996 

Dul  Short  L  Istg-u  5s..l9l€ 
C  B  <$!  y  coll  tr  4s    See  Gt  N  01 

StP&  N  P  gen  g68 1928 

Registered  certiHc's..ly28 

St  Paui<fc  Dul  1st  5s 1981 

2d  5s iyl7 

Ist  consol  gold  4s 1968 

Wash  Cent  1st  g48 1948 

Nor  Pac  Ter  Co  1st  g  68. .1933 
N  or  Ky  Cai    See  So  Pac 
Nor  W 18    SeevaiP  iil&O 
Nor  <fc  Mont    See  N  Y  Cent 

Olud&W    6'e«CCC<&StL 
liio  Kiv  KR    See  Ball  &  O 
Ore  <&  Cal    See  So  Pac  Co 
Ore  Short  Line    See  Un  Pao 
Oswego  <fe  Rome    See  NYC 
O  C  F  <fe  St  P    See  C  &  N  W 

Pac  Coast  Co  1st  g  5s 1946 
ac  ol  Missouri    See  Mo  Pac 
Penn  KK  1st  real  est  g  48. 1923 

Consol  gold  58 1919 

Consol  gold  4s 1943 

Consol  gold  4s 1948 

Couvt'.rtible  g  312S 1912 

Convertible  g  3128 1915 

Alleg  Val  gen  gu  g  4s. ..1942 
D  K  U  K  &  Bge  Ist  gu  4s  g.'36 
PliilaBal&  W  1st  g  4s. .1948 
Sod  Bay  <fc  So  1st  g  68. ..1924 
UN  J  KR«feCangen4s.l944 
reun  Co— Guar  1st  g  4128.1921 

Kegistered 1921 

Guar  3128  coll  trust  reg.  1937 
Guar8i2ScoU  tr  ser  B...1941 
Tr  Co  certil's  gu  g  3128.1916 

Gu  3  i-iS  tr  oils  C 1942 

Gu3'-2Str  ctfsD 1944 

Guar  15-25  year  g  48 1931 

Clifc  Mar  Ist  gu  g  4 "28. .1985 
CI  &  Pgengug4i2S86r  A.'42 

Series  B 1942 

Series  C  312S 1948 

Series  1)3  Has iy50 
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<Jonl  nnil  Iron 

Col  F  &  1  Co  gen  s  t  g  58. .1943 

Convertible  deb  g  6s 1911 

Gr  Kiv  Coal  cfc  C  1st  g  681919 
Clear!  Bit  Coal  Ists  1  4s. ..1940 
Collndulst<fc  coll  OS  gu..l934 
Contin'talClsls  1  gu58g.iy5'. 
Jett  <fc  Clear  C  <fe  I  1st  g  58.1920 
Kan<fe  H  C&  C  Isls  tg5s.l951 
Pleas  Val  Coal  Ist  gs  r  6s.l92h 
Pocah  Con  OolUer  Ists  i  5s.'57 

Sunday  CreCK.  Co  g  6a 1944 

Tenn  Coal  gen  &s 1951 

Tenn  Div  1st  g  6s al917 

Birm  Div  Istcon.sol  6s. .1917 

Cah  C  M  Co  Ist  gu  g  6s.  1922 

DeBarC<fe  1  Co  gu  g  68.1910 

Valron  CoalcStColst  g  58.1949 

Victor  Fuel  l.'it  3  t  5s 195:^ 


F-A 
FA 
A-O 
J-J 
F-A 
F-A 
J-D 
J-J 
J-J 
J-J 
J  J 
J.J 
A-O 
J-J 
J-D 
F-A 
.VI- 3 
J-J 


95 

85 


98 

87 


77iaSal6 


1003e. 


883, 

102  Vj 
108 '•i 
108 
105 


10218 

109 
109 


96 


yy3, 

87 


95  V: 

87^8 
102  », 

95 

7712 
107»8 
107 
IO512 
106 

89 

78 

IO212 
10836 

108 

110 
103 

97 
93 12 


J'ne'09 
Feb'Oi! 
Apr'06 
Apr '02 
77'.. 
Dec '04 
May'y7 
Dec '06 
Oct  '00 

89 
Feb '07 
102\ 
loS^H 
Mav'oy 
Jan  'Oy 
Kov'Oh' 
J'ne'Oi' 
Feb '07 


22 


94     100 14 

87  4    HT^ 


71 


79 


86       89 

106 14  100^8 
lOO"*  10-4 
no      110 


95 


971.. 


releRi-apli  and  Telephone 

Am  Telep  &  Tel  coll  tr  43  1929 

Convertible  4s 1986 

Mich.  State  Telep.  Ist  5s.  19J4 

Pac  Tol  &  Tel  ist  5s  J  P  M  rec 

West  Union  col  tr  cur  5a. 1936 

Fd  and  real  est  g  4 I2S... 195(1 

Conv  48,  Series  A 1986 

Mul  UuTel  8  tund  68. ..1911 
^lanuinrtiii'inig  <V   iiiUusli'iui 

Allis-uhalmers  1st  58 198t 

Am  Ag  (jhem  Ist  c  5a 192h 

.\Ui  Cot  Oil  oxt  4I28 1910 

A.m  Hide  &  L  Isi  s  1  g  6s. .1919 
Amer  Ice  secur  deb  g63..19_'5 
Am  Spirits  iltg  1st  g68..191;i 

Am  Tobacco  40-yrg6s 1944 

4s 1051 

A.m  Thread  1st  col  tr  48. .1919 


J-J 

WI-S 

F-A 

J-J 

J-J 

Vl-K 

MN 

.yrt-^ 

J-J 

A-O 

4-1' 

.Vl-b 

A-O 

.Vl-S 

A-O 

FA 

J-J 

9518 

1041*  Salt 
97        98 14 
9736  Sale 

10012 

953,    y6', 

89 

100      


8578  Sale 
101     10 13^ 

97'., 

100  hi  Sale 

79     

97 
Sale 
80  V 


95 
92 


95    J'ne'09 

915a    96 

1033,       iU53f, 

■lilib 

921s  106 

t8'4        9,ss 

;i 

98 '4  100 

9718       97  3^ 

5i 

96 '2    98  S 

100*2    looi... 

(1 

9812  102 

96 14  J'ne'oy 

9334     96^8 

88 12       89  i;/ 

14 

84        9212 

100    Mar'oy 



95     100 

8514       87 14 

:8i 

80        88 14 

101           ll'l'-v 

3'/ 

96     101  la 

073,  j'ne'iiO 

96       08 

100-2      101 

18 

9634  101 14 

,8          79 

11 

67        80 

95  <4  May'oy 

95i2l0(» 

1113,        112% 

199 

104i.ill2H 

79 '8       80 '► 

i;.' 

74        807, 

'1 '4  Apr'oy 

90*8    9II4 

•i'lo  price  FrKlay;  latest  Old  audasKad.  aDiieJan   CDue'i-eb    cDudjiax  oLDai^^itl    /tUae  j'ly  *Uae  .iug     0  Dae  oot     »Dau  ..lov  y  Dueuco  lOution -ialft 


1546 
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BOAU.-. 

N.  T.  STOCK  EXOHANGB 
WkEK    KNDIKn   JUISTB   18 


fenn  Co — (Voiitinuea) 
Krle*  PittsgugSHzs  B.194( 

Se,ne8  C 1940 

GrU.&  1  exist«u^4igsl94) 
Pitts  Ft  W  <&  C  1st  7s...l91'J 

2d7-! 191? 

3(178 /1191V 

Pitts  Y&  Ash  Ist  conf)S.lii27 
PCCcfeSt  Lsu4^A...l'J4(i 

Series  B  puar Irf4v 

Series  C  ^uar 194? 

Series  D  4s  siiar 1945 

Genes  E  a'-i  guar  g 194'.' 

Series  F  4s  guar 195o 

C  St  b  <S>  P  Ist  con  g  58.193? 
Pensacola  &  AU  bee  L  <fc  Aasl 
Peo  &  East     See  C  C  C  &  St  L 

Peo-fe  Pek  Uu  Ist  g  6s 1921 

2u  j:old4HjS bivn 

Pere  Jlarq— Oh&  W  M  6s  1921 

iflint  <fc  P  M  g  6s 1921) 

Ist  cousol  gold  5s 19'iii 

Pt  Huron  Div  islg  58.193Si 
SagTusrfs  H  iHtuu  g  4s. 1931 
Phil  B  <fc  W  See  Penn  K  R 
Pluia<fe  Heading  cons  7s. 1911 
Philippine  By  lst30-yT8t48'37 
Pitts  Cm  <fc  St  Li  See  Peun  Co 
Pitts  Cleve  <fc  Tol  See  B  <&  O 
Pitts  Ft  W  <fe  CU  See  Peun  Co 
Pitts  McKees  &  Y  See>i  Y Cei 
Pitts  Sh  &  L  K  1st  g  5s. ..1940 

Istoonsol  gold  5s 14*43 

Pitts  &  West    see  B  <fe  u 

ReaiUng  Co  gen  g  43 1997 
iiegistered 199'. 

jersey  Cent  coli  g  4s. ..1951 
Rensselaer  &  Sar    See  D  &  H 
Klch  &  JJaii    See  Soutli  Ky 
Rich  <fc  Meek    See  aonthern 
Eio  Hr  West  See  hen  &  Kio  Gi 
Koch  <fc  Pitts    See  B  K  &  P 
Rome  Wat  &  Og    See  M  V  Cent 
Rutland    See  M  Y  Cent 
oag  Tas  &  H    See  Pere  Marq 
Ot  Jo<fc  Ur  Isl  Ist  g  48...194'i 
St  1.  <fc  Cairo    see  Mob  <fe  UIik. 
St  L  cfe  Iron  Mount    See  M  P 
St  L  K  0  &  JN     See  Wabaah 
8t  L  M  Br    See  T  KU  A  ot  St  1. 
St  Louis  &  S  F—  ;^eag  6s. 1931 

General  gold  5s 1931 

Gen  16-20  yr  ."is 192'. 

St  liife  S  *  KK  consg4s..'9t. 
Southw  l»iv  Ist  g  58. .1947 

Refundingg  4s 1951 

8t  L  M  &  So  East  gu  4  i-igl909 
K  U  Ft  S  <)i  il  Cong  0S..192^ 
K  C  FtS  <&  iVl  Ky  rel  g  43  193(.. 
KOcfeM  K&Bl8tgu5s.l92!i 
Oz'rk<feChClslKu58  f;.1913 
dt  lioius  So  See  llliiiois  Cem 
3t  1.  S  W  Ist  g  4s  Ud  Ctls.l98!' 
2d  g  4S  luo  boud  Ctts...pl9«9 

Consol  gold  4s 193-. 

Gray'sPtXerlstgugSs  1947 
3 1  Paul  <&  l>ui  Aee  JM  or  Paci  li  t 
St  Paul  M  &  Man  2d  68. ..190'.' 

l8t  cousol  gold  6s 193:; 

Registered 1933 

ReQuce<l  to  gold  4  "as. .1933 

Registered 193;- 

Oakota  ext  gold  68 191(. 

Mont  ext  Ist  gold  48 1937 

Begistered 1937 

EMinn  iN'or  Div  Islg  4sl94>~ 
Minn  Union  Isl  g  6s. ...192? 

Mont  C  1st  KQ  g  6s 1937 

Kegistered 193 1 

l8l  guar  gold  5s 193i 

Wm  <fc  S  F  l8t  gold  68. . 193,- 
StP&lMorPac    6ee»\orPac 
atP&S'xClty  6eeCtetPiMdiu 
8  A  <fe  A  Pass  l8t  gu  g 48. ..  1943 
a  Fe  Pres  <te  Ph  Istg  5s. ..194 
8  F  <fc  N  P  Ist  sink  r  g  5s. 191 
Sav  F  &  West     See  All  coast  X. 
Scioto  Val  &  2^  a  see  Nor<fc  \\ 
Seaboard  Air  Line  g  4s. ..1950 

Coll  tr  letund  g  5s 1911 

Atl-Blrm  30-yrl8t  g  4s.el933 

Car  ceui  1st  con  g  48..,194i' 

Fla  Cen  <&  Pen  Ist  g  5a.l91> 

Ist  land  gr  ext  g  6s...l93V' 

Consol  gold  58 194;, 

Ga<fc  Ala  Ky  Isl  con  58ol94.7 
Ga  Car  <fc  >.  o  Ist  gu  c  os  192!' 

Seab  »fc  Kott  Isl  58 192t 

6ber  Shr  <fc  So    See  M  h.  &  1 
SU  Sp  cca  &  U  See  Atl  Coilst  1- 
8o  Car  &  Ua    See  Soullieru 
Soutliern  Paciho  Co — 
Gold  4s  (Ceul  Pac  coU)./cl94l 

Kegistered /i:194'. 

Couv  4s  (lull  paid)  ..yli)2'. 
Cent  Pac  isl  rei  xu  g  48  194i 

Kegistered 1U4; 

Mori  guar  gold3'as../cl92l 

Through  St  Li  Ist  gu  4s  '54 

Qal  Har  <fe  S  A  1st  g  68..191iJ 

Mex  <&  PaclslgSs 1931 

Gila  VW&iS  Ist gug 68. 1924 
Hoas  K  &  W  T  Ist  g  68.1933 

Isl  guar  6s  red 1933 

H  &  TClstg  68intgu..l937 

Consol  g  68  int  guar. ..191? 

Gen  aold  4s  inl  guar. .1921 

Wacoife  N  W  div  Istg  68 '30 

A  <fe  N  \V  Ist  SM  X  5a 1941 


j-j 


Pridav 
June  18 


Bid 


Ash 


107 'a... 
107  1094. 
107  110 
107  .... 
llOis.... 
10S'->4  .... 

\<ifi^%.... 

WH\  .... 

100^4 

•di^ 

101   

♦iiesj.-., 


109  

lbs" '"".' 

113H 

109'^ 

lOai^  109".. 


105 


923. 


neniiftH 
115    


loo's  Salp 
98'6  100 
97      , 


80       06  H 


123M2414 

110l4ll0:'4 

90     salp 
^ y^ 

iboiiloo'i 
85 'e  Sain 


119'<,]?0>4 

84 

100      

97'a    98 


9414  Sal<> 

85     Sale 

7911 


191      .... 

131*4  .... 

132<>t, 

10»»b  109'-. 


102^103 
100  i,  101 


101  "u 

101      

isot^iaii^ 


114      

U4'4ll6 


89  Si    GO  I, 
lll^Sale 


87  Hi  Sale 
98  ^i    99  s 

82      

90     

100      


10l5-'6l06'-. 

'104>4 

■10734 


92W, 
86 
102  88 
97 
9534 


92  "b 
91S 
Sale 

Silt 

96 '6 

90 

931.., 


110 
104  "u 
104 
104  "s 
HO"* 
109 
96 
lUi 
108 


112 
i05  h 


96 
118 


Weed's 
Range  or 
Last  Sale 


Low       Hlali 

92     Apr '07 

98^4  Apr '04 

106^.,  Dec'Oy 

127  =8  Oct '02 

110     May'iiO 

107     Oct  'OH 

110     Feb'OSt 

10911}  Apr '09 

108^4      1081. 

112HiI'ne'05 

1U2     Feb'U9 

94"-^  Apr'Oli 


li6HiMay'09 


100^4 
105 


123  ^  Jan '05 

-    'lec'Oi 

'ne'O'i 
■ay'Ot' 
109-. 
'ne'Ul' 


113's 
109  ■•, 
108  "u  J 


May'i 


115  Si  Mar'06 
93     May'Oii 


11614  J'ne'(;9 

ya'gj'iy '97 

99^8     IOC  "^4 
100      .Miiy'U9 

97     J'ne'ub 


95^8May'0i 


12434  J'ne'Oe 

llO^i  110', 
88  901, 

95     Apr'Oy 

101  l<eb'i>9 
85^4  fc6^4 
W9aj  Apr '09 

llUSi  Apr'u9 
84  '4        84  "v 


t'8    J'ue'oi' 

01  9438 

85  85 

80  80^4 

101 4  Apr '07 


101 14 

131«4 

132 
108  "s 
108^4 

102^8 
100^4 

100 '4 


May'Ot 
J'ne'u9 
Api'O!' 

108-'i8 

J'ne'of 

.May '09 
May'O.' 
OCl  'Ob 


124  Mav'05 
lal'^sWay'Oti 
13U>4  .Muy'OO 
114^4  J'ne'O: 
116     J'ue'ob 


SO^a       00 
HI  Hi     111-s 
110      Oct '00 


85  ><  873, 
97  "-J  97  Hi 
88     Jau'Oi 

86  J'ly'08 
107^4  Aug'Ob 


loosi  i\iar'06 
102 '4  Ff.b'O.) 
I1/6H.  Mur'o:' 
107-'4  J'ue'OL 


9214 

86 

lu2 
963» 
97^ 
90»8 
96 

IOH4 

ill  Si 

i04 

106 '4 

103  Hj 

110 

107  »8 
96 

116 

107H) 


92\ 
Feb '09 
103 

97 
Mar'09 

90\ 
JIay'09 
Apr  OW 
Apr'O'.i 
Mar'O'j 
Mayoii 
Apr'ot 
J'ue'uu 
Nov'07 
M«y'09 
Lec'Od 
Jan  09 


No 


123 


1' 
Siif 


?43 
10 


34^ 
1 


10 


293 
154 


Hange 

Since 

January  2 


Low   JJlff/i 


109  1*110 

i'lo"  iio"' 

109H2l09'^ 
108^4  109 


lOoHilOa 
94       05 


ll6''ill6S 


106  106 
n  2 1,  11 5 
10434  109  H) 
108  s  108  Hi 


93   05 


I16'4ll6', 


9934 100»g 
98  Hi  100 
96Hi    98H; 


92       97 


1 22  H)  1243, 

110     111 
88       913, 
91        96  S 

lOl  101 
8l7g  8t1 
9934    9934 

lioaj,  120  Hj 
82->4     86 


9739    98 


92  Hi 

79 
78 


94  H 
85 

sis, 


10114104 

131  182«8 

132  l3i 
10858  111 
IU834  IO&34 
10208  103^1 

99'4  lOl 


lol=»i32«» 


114<4  117 
116   1163, 


89   92  5j 
illHilia 


63  Hi  87  », 
96  Hi  100 


102  "4  10234 
106      lOB 
10634  10734 


90 

85 

97  H» 

96'8 

97»4 

89-5 

9314 

lOl^s 

110 

104 

103 

lOJii 

10934 


923, 

86 
1033s 
98'( 
973, 

93  S 

96 
101>, 
112 
104 
105  "4 
103  S 
110 


96        93 


...   107  >s  107  Hi 


BONDS 

N.  Y.  STOCK  EXCHANGE 
Week  Ending  June  18 


Southern  Pac  Co — (Continued) 
Morgan's  La  dfc  T  Ist  7S.1918 

1st  gold  6s 1920 

No  ot  Cal  guar  g  58 1938 

Ore  &  Cal  Ist  guar  g  5s. 1927 

SoPacotAriz  lstgu!(r6s.c'lo 

■50  PacotCal— 6s  Ecfe  F...191? 

1st  gold  6s 191? 

Istoon  guar  g  5s 1937 

S  PacofN  Mex  1st  g  68..1911 
So  Pao  Coast  lstgu4s  i.'.1937 
TexifeNOSabDlVlstgOs.lOl? 

Con  gold  5s 1943 

.^o  Pao  KK  Lst  ret  4s 1955 

Soathern— Ist  con  g  58 1994 

Registered 1994 

Develop  &  gen  4s  SerA.1056 
Mob  &  Ohio  ooU  tr  g43..1938 
Mem  X)lv  1st  g4H2-5s... 1996 
St  Louis  div  Ist  «  4s... .1961 

Ala  Cen  R  1st  g  68 1918 

Atlife  I>anvl8tg43 1948 

2d  48 1948 

Atl  <fe  Tad  1st  gguar4s.l949 

Col<&  Greenv  ist  6s 1916 

E  T  Va  &  Ga  Div  g  5s. .1930 

Con  1st  gold  5s 1956 

ETenreor  Uen  g  5s 1938 

Ga  Midland  1st  3s 1946 

Ga  Pac  Ry  1st  g  Os 1922 

B:nox<SiOhio  Istg  Os... 1925 
Klobifc  Blr  prior  lien  g  6s  1945 

Mortgage  £?old  4s 1945 

Rich  cfe  Dan  "con  g  6s 1915 

Deb  5s  stamped 1927 

Rich  <fe  Me^k  Ist  g  4s. ..1948 
So  Car  &  Ga  Ist  g  53.. ..1919 
Virginia  Mid  ser  C  68...191ci 

series  D  4-5s 1921 

Series  E5s 1926 

General  68 193(5 

Guar  stamped 193C 

W  O  <&  W  Ist  oy  gu  4s.. 1924 

West  J(  C  Ist  con  g  68. .1914 

s  &  N  Ala    i:*s«  L  &  N 

spok  FaUscte  Nor  Ist  8  68.193? 

I  >er  A  ot  St  L  1st  g  4 H2S..  1939 

1  Ist  con  gold  58.. ..1894-1944 

Gen  refund  s  I  g  48 1953 

St  LM  BgeTergug  53.1930 
Tex  &  N  O    See  So  Pac  Co 

Tex&Pac  1st  gold  6s 2000 

2d  gold  uic6s y2000 

La  Div  B  Lilstg  5s 1931 

W  Min  W  A  N  W  Ist  gu  58  '30 

i'oliS;  OC  Istg  58 1935 

Western  Div  Isl  g  Ss... 1985 

General  gold  5s 1935 

Kan<fe  M  Istgu  g  4s 1990 

Pol  P  &  W  1st  gold  4s....  1917 
Tol  St  L  &  W  pr  lien  g-  3  His.  1925 

60-year  gold  4a I960 

Tor  Ham  <fe  Bull  Ist  g  4s./tl946 

Ulster<feDell8loong53  1928 
Isi  refund  g  4s 1952 

UuPaoKBifc  Igr  g48...1947 

Registered 1947 

1st  <&  ret  4b yZOiiH 

20-yr  conv  4s 1927 

Ore  Ky  &  Nav  con  g  4s. 1946 
Ore  Short  Line  Istg  68..  1022 

lal  cousol  g  6s 1940 

Guar  refund  48 1929 

Kegistered 1029 

Ulahifc  Nor  gold  63.. 1920 
UniN  J  HR<feCCo  SeePaKU 
Lftah  Central  See  Rio  Gr  Wes 
Uiah<fc  North  See  Uu  PaciUt 
Utlca  di  Black  R  See  N  Y  Ceui 

Vandalia  consol  g  4s 1965 
era  Crru  Jl!Plstgu4H2sl934 
Vor  Val  Xnd  Ji  W     See  Mo  P 
Virginia  .Mid    See  South  Rv 
Va  A  Southw't  1st  gu  53.2003 
Ist  cons  60-vear  08 1958 

Wabash  Ist  gold  63 1939 
2d  gold  5s 1939 

Debenture  series  A 1939 

series  B 1939 

Isl  Hen  equip  s  fdg6s..l921 
Ist  lieu  50  yr  g  term  43.1964 

Lst  ret  and  ext  g  4s   1966 

Del  <Si  Ch  Ext  let  g  53. .1941 
Des  Moln  Div  Istg  48. .1939 

Om  Div  1st  g  3His 1941 

Tolcfe  ChDlv  I8lg4.«...l941 
Wab  Pitts  Term  1st  g  4s.  1964 

Trustee  certts 

2d  gold  48 1954 

Warren    See  Del  Lao  &  West 
Wash  Cent    See  Nor  Pac 
Wa«h  O  <&  W    See  Southern 
Wash  Terml  let  gu  3  H2S..  1945 
West  Maryland  1st  g  4s. ..  1962 

Gen  &  conv  g  43 I95'i 

W  Va  Cent  &  P  1st  g  Os  191 1 
West  N  Y  &  Pa  Ist  g  5s.. 1937 

Gen  gold  43 1943 

Income  68 (il943 

West  No  Oar    Ste  South  Ky 

Wheel'g  4  L  B  l8t  g  6s. ..1926 

Wheel  Div  1st  goltl  6s..  1928 

Exteo  &  Imp  gold  58. ..1930 

BR  1st  consol  48 1949 

20-year  equip  8  t  68  ...1922 

Wilkes  <&  East    See  Erie 

Wll  <fc  Sioux  F  See  St  P  M  <S>  M 

Wis  Cent  60- vr  Islgeu  43  1U49 

SapA  Dul div*  term  l8t 4s'38 


A  o 
J-J 
A-O 
J-J 
J-J 
AO 
A-O 
M-N 
J-J 
J-J 
.Vl-S 

J-J 
J-J 
J-J 
J.J 

A-O 

.\1-S 

J-J 
J-J 
J-J 
J-J 
J-J 

A-O 
J-J 
J-J 
M-N 
M-S 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
A-O 
M-N 
M-K 
M-i^ 
M-S 
M-S 

m-:n 

M-iS 
FA 
J-J 

J  J 
A-O 
F-A 
J-J 
A-O 

J-D 
Mul 
JJ 
FA 
J-J 
A-O 
J-D 
A-U 
J-J 
J-J 
A-O 
J-D 
J-D 
A-O 
J-J 
J-J 
M-S 
J-J 
J-D 
F-A 
J-J 


J-J 
A-O 
M-JS 
F-A 
J-J 
J-J 
M-S 
J-J 
J-J 
J-J 
J-J 
A-O 
MS 
J-D 


Price 

Friday 

June  18 


Bid. 

Asn 

115      

♦10334 

112 

102'fi 

f^O 

92 

105 

100 

94''s 

Sale 

112 

109 

111 

83 14 

Sale 

88 

11134 

\\'Z\ 

91 

lUHi 

87  H 

Hih> 

109  Hi 

109 

ill 

1 1 4  »8  sale 

106 

65 

llfl's 

116 

118 

105 

Hills 

103 

103 14 

106  U 

112 

106 

107  Hj 

111 

liOHi 



86 14 

108  Hi 

107  78 

108^4 

115  S 

9714 

97  "h 

10934 

114 

Salfc 

70 

100     

114 

103  Hi  1043, 

93 

90 

91't 

84  >« 

9134 

107 

loan. 

85  Hi 

Weelc'3 
Mange  or 
Last  Sale 


JD 


F-A 

.v-p 

A-O 
J-J 
J-J 
A-O 
Nov 

A-O 

J-J 
F-A 
M-S 
J-J 


J-J 
M-N 


Low 

12?ifi 

116 

104 

101  "-i 
104H: 
114Hj 
116 
104 

92 

102  H) 

98  ^ 
9459 

112'4 

110 

83 

89Hi 
113 

91 
108 

91 

92 


103 
10234 

9934 
10934 

98 
II918 
1143, 

95 


sale 

102'e 

sale 

sale 

Sale 

Sale 

1161* 

Sale 


10634 

108 

99 

11234 

104 

116 

il3''i 
sale 

102"'^ 

1003, 

78  Hi  Sale 

110      llO', 

"90     

84 

85 
49 


91H= 
51 


49 14  Sale 
\i       11 


92H 

84i4  3al« 

VO 

103 

110'4 


High. 
Aug'08 
Nov'OU 
Feb'm 
Mar'09 
Jaii  'U9 
J  'ne.'O.-- 
Dec'04 
May' 07 
Apr'Ot 

Mayos. 

IO2H2 
Apr '08 

95  H. 

112  s 

May'Oi) 

83  I4 
J'ne'oii 
Apr '09 

91 
Sep  'idh 
Deo '08 
J'ne'Ob 


Afo 


Ha[ng» 

sviice 

January  1 


109         109 

111  J'ne*Oy 

la's    1141* 

107  Apr '01 

64  Apr'Oi 
117  Apr '09 
1181-4  -May'Ov 
li5»8  Apr'06 

82     Nov'Oc 

UOifcJ'ne'oi' 

92     J'ne'Ob 

75     Oct  '08 

l03i4May'09 

112  OCl'OO 

108  Hi  Dec 'Ob 

113  Dec'O., 
108 H)  Mar'09 
109Hi.vlar'O9 

96i8Jn"  '07 
109 14  Apr 'Of 

117     J'ly'Oli 

109  Mar'oii 
116H!J'ue09 

97  Hi  May'09 
110'4  J'ue'Ot) 

114  116H. 

65  J'ne'O 
106     Jau'09 
106HiMov'04 
112Hi     ll'^H 
112  7  12 
103  Hi  May'Ot) 

94Hi  Api'Oi) 
92  J'ue'oii 
90  '4  May'Oi 
81  84H 

913^  Apr'ob 

108 1)  Mar'09 
81      Nov'Ob 

10234      103 

102'v  J'ne'09 
99  Hi       99 \ 

iOS-'i      llV^b 


98 
1191s 
116 

94»s 

94 


99 
119 
liOig 

94 
Jan'oy 


IO8I4, 


10 /H, 
'87*34  "88 "^ 


95  V4  Sale 
933,  Sale 


100  Hi      100  s 


98     Nov'Oh 
98     Sep  '00 


117  Hi  Jan '09 
lOO  J'ne'O'. 
11234  1123, 
104  105 

loo's  Jan '09 

100  100  Hi 

10?  "a  May'Ol; 
S7  May'Oi 
77H)       60^ 

I I0I4  J'ne'O*) 
90  91 H 

80  80 

9 lis  May'09 
49  49).. 

49  49  H 

9  9H 


03'>4  Feb 'OS 

8334         843. 

70  70 

105     Deo'O*: 
110         110 

87  s  Apr  01) 
34      FeU'07 

105      Feb '09 
95     J'ly'OS 
105  Hi  Dec '0 

88  88 
99     Deo '08 


339 
20 


18c 

i 


24 


i38 

'  9'a 
178o 

2 

Ifc 
t 

42 


Low    U  igrA 


104      104 
tOVHiiUlHj 


88 Hi    92 
102  Hi  1021a 


94  "a    96 1« 
106      113 
109     llOis 

76       83«a 

85  Hi    901a 
113     113 

87=8    01 


109     110>« 
10934111 
llOHi  ll4it 
105     107 
64       66 14 
1143,  117 
II8I4II8I4 


108 1*  111 


lOlHi  10314 


107     108  H> 
10714  109  Hi 


10914  109  ■< 


109     109 

lis    no's 

96        9734 
U0i4ll0'^» 

114      119 

65       75 

l03Hiloa 

iii"iV2'ii 

112     112 
103  Hi  105 


74 

10 


0514 
93  Hi 


06»» 
91 


9234 
86  ■< 
90 
83  Hi 
9134 


95 
94 
91^ 
88  S 
9134 


IO8H1  10834 


102 
1003, 

9634 
102 

98 

U8Hj 
115 

94 

94 
100  Hi 


104 
103 
100 
lil«» 

99 's 
120  Hi 
118 

96>« 

94 
10U>« 


U7Hi 

981, 
111 -8 
102  Hi 
100  •« 

86 
102  Hi 

87 

1V% 
108 

S'j"8 

79Hi 

90 

48 

4534 
8 


117Hi 
100 
114Ht 
105 

loo's 
100 1^ 

1024 

87  "a 
80 -s 
llli« 
91  H, 
80 
91 1« 
6514 
66*4 
141a 


9314    93»4 

823,,     88 

61      731a 

iio"  ii?" 
87       96V 


107     lUfl 


83'5i  "ir 


87     891a    96\ 
42II  93 14    95 


Jll»t)l^i>I..AMls:uU»    UtINUSi— Concluded. 


i>iannlnci urine  >!t  liKlimtriai 

Armour &C0  l8trealest4H:8'39 
Beth  bleei  isl  exi  s ).  68..19i0 
Cent  Leather  20-year  g  68.1925 
Distil  Sec  Cor  conv  ist  g  5s. '27 
inl  Paper  Co  Isi  cou  g  68.1918 

Consol  conv  s  t  g  6a 1935 

Int  St  Pump  lo-yr  conv.  68  '13 

Lackaw  steel  Ist  g  5s 1923 

N  Y  Air  Brake  Ist  conv  68  '28 
Republ&S  I8t&c(.ltr5s.l934 
Union  Bag  <fc  P  Ist  si  68..193i' 
U  S  Leath  Co  s  tdeO  g 63..  1913 
OS  Realty*  I  conv  deb  g  68 '24 
U  8  Rubber  lO-yrcoll  trOs.'D- 
U  S  Steel  Corp — 1  coup  .otl963 

SI  10-60  yr  58.  (  reg  ..1^1903 
V«.-Car  Chem  iHt  15-yr  68  1923 
Westlnehonse  E  <&  .vistos  '31 


J-D 

J-J 


06%  Sale 
89     Shi« 

983, 

76'«    76Hi 

104  Hi  106 
88 

ios'i^ios 

99Hi 

1 1 5     Sale 
lOoHi 

96Hi    97H- 
106     IO6I4 

903,  91 
106  Sale 
10514  Sale 

102'4 

981, 

94  Hi  Sale 


96S 

88*4 

98»8 

76  S 
1041^  J 

8734 
103  Hi 

99 
US 
100  Hi 

97 
106     J' 

HI '4 

I04's 

loait 

106 
9834 

94H1 


96  »8 

662 

80Hi 

66 

983, 

40 

'"i\ 

13 

'ne'09 



873, 

10 

lOS"^ 

11 

99 

1 

116H, 

16 

lOlS, 

8 

97 

15 

'ne'09 

913^ 

14 

105', 

83 

lOS'b 

(64 

106 -^ 

99  Hi 

21- 

943, 

114 

06 

77 

e6Hi 

1»^ 
101 

85 
100 

93 
108 

98 

9134 
104  Hi 

8434 
10214 

102 's 
101«8 

9334 
9014 


99 

78Tg 

1061, 

88  Hi 
10334 

99 
116 
I0II4 

9?  Hi 
106  Hi 

913, 

I06I4 
109 '4 
106 
100 
96  H, 


miscellaneous 

Adams  Ex  col  tr  g4a 1948 

B'kl'n  B'erryColsloonsg68'48 
Bush  Terminal  Ist  is.  ...1052 

Consol  6s 1066 

ChicJOib  -t  Yard  col  g  68.1916 
DelMcfeMldgr  incomes..  1911 
Institution  fot  Irrlg  'Wks 
&   Dt'vel  ot  Agrlcul  8  t 

4Hi8  (Ctf3) 1043 

Int  Meroan  Marina  4Hi8..iy22 
I Bt  Navigation  Ist  s  I  68.1929 
Ne-wpNeShipiSi  DD58(/iy90 
N  Y  Dock  50-yr  Istg  4s..  1951 
Providence  see  deb  Js..  .  1967 
Provident  I^oan  Soc4His.l921 
St  Joseph  Stk  Yds  Ist  4  His- 1930 
s  Yuba  Wat  Co  con  gtts..l923 
(JM  Kedife  B«f  I8tslg6s.l931 


M-S 
F-A 
A-O 
J-J 
J-J 
A-O 


M-N 
A-O 

FA 
J-J 
F-A 
M-N 
-M-S 
J-J 
J-J 
J-J 


9314  Sale 

89 

90 

04 

26 

36 

94  >4 

72  Hi 

73 

87 

96 

93  Hi 

87  Hi 

96 

100 

903g    01 


02  Tg  03  H 
41  Oct '06 
90  00 

95     J'ne'06 
100     Jan '08 
47     Apr '08 


94  Hi  May'09 

72Hi  78^, 
86H1  86^. 
96  Aug'08 
94  94 

90     Jan  '09 
96  Hi  Dec '08 
lOOiaSep'Oo 
112     J'ly'04 
01     J'ne'09 


17 


21? 
3 


02       94 


00       93  H 
9lHl    96 


93 
71 
86 


68  >« 


91 
90 


H0 


9        98  » 


'  No  price  Friday;  latest  bid  and  askea  this -week.     aDaeJas       0.^a9  Feb    it  Due  Apr    sDaejxlay    yDueJ'ne    ADueJ'lr    ]>DaeNoT     tOotion  8*1%J 


OfflGAaO  STOCK  EXOHAI^aE-'Stook  Record-Daily.  Weekly  and  Yeariv 


STOCKS— HIGHEST  AND  LOWEST  SALE  PRICES 


Saturriaij 
June  12. 


»180 

*3l2 
♦  12 
HOo 
♦SOU 
♦20 

♦9 
*24 

4934 

8512 
*17 
»50 
•20 
•68 
*54 

49 
105 


190 

4 

14 
109 

37 

28 

10 

25 

4934 

85)2 

19 

52 

23 

70 

66 

4918 
105 


1258     1234 

84        841 

»204      210 

»12ti      12S7s 

•  60        60l4 

110      110 


14%     15 
6II2    5IS4 


*641o 
•1  " 
•2 

*24l2 


56 

I'S 
3 
26 


H33I4  134 


»130      132 
II9I2  11934 


I25I2  I25I2 

4112     42 
♦43       45 


10638  1063s 
»122l2  I23I2 

•93        95 
•117      119 

llSSg  11538 


94        94 

•11434  II5I2 

18934  llOlg 


•129      132 
•IOII2  102 


*15 
•21 


I5I4 
23 


Motuia.i 
June  14. 


♦180 

*3l2 

*r^ 

*105 
*36l4 
*26 

*9 
*24 

4918 
*S5 
*15 
*50 
*20 
♦69 
•52 

49 
♦  105 


190 
4 

14 
109 

37 

2S 

10 

25 

491 

8GI2 

17 

52 

23 

6912 

55 

49^8 
107 


1234     I3I4 
S47s    85 
*204      210 
*126      12S76 
6OI2     6OI2 
110      110 


1334  147g 

51  5134 

*54l2  56 

1  1 

*2  3 

*24l2  26 

I33I2  134 


130      132 
11912  II9I2 


I25I4  I25I2 

4178     42 
♦43        45 


♦lOol'  107 
*122l2  12.?l2 
93I2     93I2 
118      118 
115      115 


94        94I2 
II5I4  116 
10934  110 


*131      132 
IOII2  10134 


15 

*21 


15 
23 


Tuesday 
June  15. 


*180 

*:(i2 

*12 
*105 

*:v>h 

*26 

*9 

24 

49''8 
*85 

♦  15 
*50 
*20 
♦09 

♦  52 
4933 

♦  105 


190 

4 

14 
109 

37 

23 

10 

241 

49^8 

861 

17 

52 

23 

091 

55 

49I2 
107 


I2I2 

8234 

♦204 

*126 

♦60 

110 


1234 
84I4 

210 

1287s 
6OI2 

110 


I3I2 

50 
♦5412 

♦  1 

♦2 
*241'> 
134" 


14 
51 
66 

I'S- 

3 

26 

134 


♦  132 
II9I2 
24I4 


134 
nolo 

24I4 


I25I2 
417g 
♦43 


I25I2 
42I4 
45 


IO6I4 

I24I4 

93I2 

♦117 

11478 


IO6I4 
I24I4 
9312 
118 
II5I4 


93I2 
♦  113 
1093s 


94 
114 
110 


♦  131 
IOII2 


132 
IOII2 


147g 
♦21 


15 
23 


Wedneadait 
June  10. 


♦  180 

♦3I2 

♦  12 

♦  105 
♦3OI4 
♦20 

*9 
24I4 
49 
♦85 

♦  15 

♦  50 

♦  20 
♦69 

531 2 

4918 

IO5I2 


1218 

S2 

♦  204 

♦  126 

6OI4 
♦110 


190 
4 

14 
109 

37 

28 

10 

24I4 

49I4 

801 2 

17 

52 

23 

091 

54 

493j 
1063^ 


1210 
8212 

210 

1287s 
OOI4 

111 


12 

48 
♦  54I2 

♦  1 

♦2 
♦24I2 
♦  133 


14 
50 
56 

Us 

3 

26 

134 


132 
119 


132 
119 


I25I4  I25I2 
42I4     42I4 
♦43        45 


lOSl"  1051" 
I22I2  I22I2 
0278     9278 
♦117      118 
♦114      115 


♦9334     94I4 
114      114 
1081"  1091" 


130      130 
IOIS4  10134 


143g     14^8 
♦21        23 


Thursday 
June  17. 


Last  Sate 
Last  Sale. 
Last  Sale 
Last  Sale 
30I2     303j 
Last  Sale 
Last  Sale 
♦24        25 
♦49        50 
♦86        87 
Last  Slac 
Last  Sale 
Last  Sale 
Last  Sale 
♦53        55 
4838     49'% 
♦  106      107 


Ills     1218 
8II4     82I4 
Last  Sale 
128      128 
60        60 
♦110     111 
Last  Sale 
Last  Sale 
14       15 
49<2    50 
Last  Sale 
*1         li8 
Last  Sale 
Last  Sale 
133      134 

Last  Sale 
133     133 
II8I2  IISI2 


Last  Sale 
♦125  126 
4214  42I4 
Last  Sale 
Last  Sale 
Last  Sale 

IO6I2  1061" 

123      125 

91        91 

♦114      11634 

II3I4  II4I2 
iMSt  Sale 
94        94 
♦113      114 

IO8I4  10878 
Last  Sale 
♦130      132 

102  102 
Last  Sale 
Last  Sale 
Last  Sale 
I4I2  141s 
Last  Sale 


Frtda  y 
June  18. 


180 
3 
12 
107 

♦36 
26 
9l8 

♦24 
49 

♦86 
19 
54 
25 
691" 

♦52 
487s 

IO7I2 


Apr'09 
June'09 
May"09 
June'09 

37 
May '09 
June'O'j 
25 
49 
87 
Apr'09 
June'09 
May'09 
Juiie'09 
55 
511 
IO7I" 


115g        117s 

81 

82 

203 

May'09 

♦  126 

12s 

♦  60 

01 

*108 

110 

S 

June'09 

.1 

JuneO£ 

141 

2        1478 

50 

June'09 

Us 

Apr'09 

June'09 

I32I2     1321" 

2I4        Mch'OS 

133        133 

II7I2     118 


49 

55I2 
♦  1 
2l8 
251" 


S8I2  May'09 
I25I4  I25I4 
42I2  421.. 
43I4  Mch'09 
2I2  Jime'07 
201 2  Apr'09 
♦106  107 
I23I2     I23I2 


93 
116 
II3I2 


91 
♦114 

11338 
11-16  Mcli'09 
94  94 

113  II3I4 
1061"  10834 
■  Feb'09 
♦130  132 
♦  lOlU  102 
llj  Apr'09 
Apf09 
TH  Apr'09 
1438  I4I2 
22       June"09 


Sales 
oj  the 
Week 

shares 


6s 


67 

395 

£0 


45 

4,992 

185 


3,355 

2,320 

""io 

425 
30 


4,516 
3,646 


5U 


324 

'^96 
515 
110 

"2a 
619 


1S2 
167 
430 
25 
783 

l"728 

86 

2.737 

'2 
197 


830 


STOCKS 

CHICAGO  STOCK 

EXCHANGE 


Pa  it  roads 

Chicago  City  By 100 

Chicago  &  Oali  Park. 100 

Do    pref.. ..100 

Chic  Rys  part  ct.'  'T' 

Chic  Rys  part  ctf  "2" 

Cliic  Rys  part  ctf  "3" 

Clilc  Rys  pcirt  ctf  "4" 

Chicago  Subway 100 

Kans  City  Ry  &  Lt..lOO 

Do    pref 100 

Metropoi   W  S  Elev..lU0 

\)o    pref -.100 

Nortiiwcctern  Elev 100 

Do    pref. 100 

South  Side  Elevated..  100 
Streets  VV  Stable  C  L.IOO 

Do    pref 100 

Miscellaneous 
American  Can 100 

Do    pref 100 

American    Radiator. .100 

Do    pref 100 

Amer  Shipbuilding — 100 

Do    pref .100 

Booth   (A)    .5:  Co 100 

Do    pref. 100 

Booth  Fisheries  com 

Do    pref 

Cal  &ChicC^nal  &  D_10J 
Chic  Brew'K  &  Malfg... 

Do    pref 

Ohio  Pneumatic  Tool. 100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust...  100 

Common  w'th- Edison.  100 

Corn  Prod  Ref  CoCom... 

Do  Do     Pref... 

Diamond  Match 100 

Illinois  Brick 100 

Masonic  Temple 

Mllw  &  Chic  Brewing 

Do    pref 

National  Biscuit IGO 

Do    pref 100 

National  Carbon 100 

Do    pref 100 

People  sGasL&Coke..  100 

Do     rights 

Sears- Roebuck  com..  180 

Do    pref 100 

Swift  &  Co 100 

Do     rights 

The  Quake    Oats  Co..  100 

Do    pref 100 

Unit  Box  Bd  &  P  Co. 100 
Do    FoU  paid 

Do    pref 100 

Do    Full  pad 

Western   Stone 100 


liatuiL  Si-nc^ 
Jan.  1  1909 


Lowes! 


IhO 

3 

9 
107 
36I4 
26 

9 
24 
36 
79 
17 
47 
21 
63 
50 
29I4 
97 


7134 
200 
128 

541s 
101 

Is 

I4 

10 

48 

jllj 

1 

2l8 
1:0 
127 


M(-h  8 
Jan  15 
Jan  21 
J'ne  4 
J'nc  9 
MayL'l 
May  3 
J'ne)  5 
Feb  24 
Jan  b 
Jan  1 
Jan  14 
.Ian  0 
^an  B 
Jar.  25 
Apr  13 
Feb  15 


Jan  iu 
Jan  0 
Jan  H 
Jan  20 
Anr  21 
Feb  V-t 
J'ne  10 
Mav22 
*.■••  24 
J'ne  10 
Jan  X 
Apr  2; 
Apr  27 
Mrh24 
Jan     4 


117  Jan  1-* 
107  Jan  21 
17ig  Feb  2^ 
7OI4  M^-h2o 
117  Jan  9 
38  Jan  26 
43     J*n     o 


2012  Apr  2? 

97?8  Jan     2 

II8I4  Feb  15 

.S2    Jaa  14 

110    Jan  15 

102     Jcu     5 

I2  Feb  26 

55     Jan     5 

101     Jan     6 

IO9I2  Jr.j     9 

f     Feb    5 

119     Jan     S 

9812  Jan     2 

?.«  Feb  IV 

214  Feb  26 

334  MchlO 

lOlj  iicb 

15     F^  16 


JU'lhit, 


190 

4 

15 

40-34 

M} 

)3l2 

29I4 

£] 

vol" 

19 

54 

25 

73 

01 

£03s 

1U712 


Feb 
Jan  22 
Jan  22 
Jan    b 

Jan 
J;.n  29 
Jan  '/ 
Jan  2 
A  pr  30 
Mayl^ 
Mch  8 
J'ne  i 
May  0 
May  7 
May  7 

.I'lie    2 
J'ne  18 


I4ij  Mav2t 
80     J'ne  4 

203      May  : 

129     Apr  17 

OOlj  Mayl, 

110     i'ncn 

1     J.-.r.     2 

5    Jan     5 

I5I4  J'ne  11 

57     J'ne   !■ 

68     Apr  Hi 

]      Apr  27 

2l8  Apr  2- 

2738  Jan     4 

134      Mch2-! 


133  J'ne  17 
120  J'ne.  h 
24'-  J'ne  15 
S8I"  Maviw 
129  Mayl  5 
421"  J'ne  Is 
46  "  Feb    - 


20I2  Apr  27 


109 

12  i 

94 

120 

lis 

1 

95 

U6 


Jan  It 
Apr  20 
J'ne  8 
Apr    1 

Apr  8 
Moh20 

ATnv   I 

__       J'nel4 

11178  J'nel', 

20     Jan  18 

13212  Apr    :i 

103     Mayl7 

ISg  Mch'^0 

3I8  Mch  2 

91"  Jan     4 

163^  J'ne  5 

•26      Mchl 


lianr/i  jor  /'rerious  Year 
(I90S) 


160  Jan 
I'sFeh 
<  'Dec 

b4"j  u   II 

:-is    Oct 

93,,  Sep 
15     Feb 

:;i    Oct 

OJ''     Sep 

r^i4  No\ 

42  Jan 
lo3j  Aup 
4ti  Au;' 
•.'2  Auu 
26l2  Api 
85      Api 


4     Feb 

4112  Jan 

125     Jan 

118     Apr 

37      Mr' 

91     .Tan 

7s  Dec 

3     Dec 


40     I- el 


Oct 

Nov 


20     Dec 

lUO     Jan 

34  Feb 

UK)     Jan 

80    Jan 


113     Jan 
30     Jan 

H.^     J '  n 


19  J'nc 
70  Jan 
IU134  Jan 
61  Me' 
91  Mel' 
801;  Jan 


24  Jan 
72  Jan 
88I2  Jan 


11434  Jan 

87     Jan 

U  J'ly 


lu  J'l: 


i^ 


lls^Oct 


I'U/hest 


1J^6 
3's 
10 
119 

47 
28 
131" 
3Cl2 
473.1 
^61" 
19 
64 
22 
621., 
71  " 
34 
10.. 


Dec 

Aue 

Aug 

Nov 

J'ne 

Deo 

Dec 

Dec 

Nov 

Nov 

Jan 

Mav 

Dec 

Dec 

Jan 

Nov 

J'ne 


103s  Nov 

7678  Dec 
200  Dec 
l'2W.i  Nov 

03  Nov 
104     Nov 

30  Jan 
100     May 


6714  Dec 

I's  Aug 

4     Apr 

301"  Aug 

J*3     Sep 

:34  Feb 

116     Dec 

no     Oct 


Vi!      Aug 
42I2  Dec 

/111      J'ly 


20 
97 


J'ly 
Dec 


120      Aug 
87     Dec 


115 
lOO 


Nov 
Deo 


56     Dec 

102     Dec 
1053j  Sep 


134     Jan 

100    J'ly 
13j  Jan 


12    Jan 
'ir'Apr 


Chicaffo  Bond  Record 


BONDS 

CHICAGO   STSCK 

EXCHANGE 
Weelc  endiruj  June  18 


Amer  StraMeb'd  1st  6s. 191 1 

Armour  &  Co  4Hs L939 

Aurora  Elgin  &  Chic  5S  1  34 '. 
Cal  &  So  Cblc  Ry  Co 

1st  M  5s-.. .1927 

Cass  Av  &  F  G  (St  LI  5s' 12 
Chic  Board  of  Trade  4sl9^7 
ChLca,'o  City  By  5 3...  192 7 

Chic  Consol  Br&Mlt6s 

Chic  Consol  Trac  4  Hs.l939 
iChic  AudJtorlu  "Ist  SslOl" 
Chic  Dock  Co  1st  4s_.192y 
iChic  JcRR  1st  Ki  g&s.l94.) 
Ohlc  No  Shore  E)ec6s.l912 
Chic  Pne  Tool  1st  5s.al»2i 
Chic  Ry  5s.. ...192V 

Chi-  Rys  4-5s  series  "A 
;  Chic  Rys  4-5s  series  "  B ' 
i  Chic  Rys  4-58  series  "C 
'     Chic  Rys  coll   6s...  1913 

Ch.c  Rv:  Pnnd  6s 1913 

Chi:;  Rys  Tem  Ctt.i  1st  5s 
Cblc  R  1  &  P  RR  4s. -2002 

Collat  Trust  g  5s \9\7, 

Chic  Telei>h  one  5s 1923 

Com raonw- Edison    5   .1943 

Chic    Edison  deb6sl9U 

1st  g  5s July  192* 

Debenture  5s 1926 

Commonw  E'ect  5sfrl9'! 

Jlllnois  Tunnel  5s 1928 

Kan  City  Ry  &  Ll^ht 

Co  5s 1913 

Knick'b'ker  ice  1st  5s. 1928 
Lake  St  El — 1st  5s 192S 

Income  5s 1925 

Metr  W  Side  El— 

l<t    4s.. ...193'^ 

Extension  e  4s 193S 

North  West  El  1st  4s..  1911 
No  W  G-L  &  Coke  Co  5s'2>i 

Ogden  Gas  53 1945 

Pearsons-Taft  5s 1916 

4.40s 

4.603  Series  E 

4.&0S  Series  P. 

Peo  Gas  L&C  1st  6s. .1943 

Refunding  g  5s 1947 

Chic  Gas  L&C  1st  5s  1937 
■  Consum  Gas  1st  5-<.la36 

Muf :  Fuel  Gas  Ist5sl947 
(South  Side  Elev  4Hs.l924 
iSwIft  &  Oo  1st  g  5s. ..1914 

'Union  El  (Loop)  5s 1945 

Union  Pacific  conv  4s-1911 
United  Box  Board  col6s'2& 

General  mtg  6s 

Western  Stone  Co  3s..l9oa 


intr- 

est 
ferlo 


J   -  D 

\  -  O 


A 
J 

D 
A 
J 
D 

A 
O 

S 

o 

J 

A 
V  -  O 
J   -  D 

F  -  A 
K  -  A 

F  -  A 


Feb 


F  - 
) 

M- 
1^- 

.]  - 
\i  ■ 
M  - 
\1  - 
A  - 
M- 
J  - 
J  - 
M- 
J  - 
J  - 
A  - 

n- 


Noti>. — Accrued  Interest 


J  -    J 
A  -  0| 

mu'st 


Price 
Friday 
June  18 


HU 


AsK 


tJSij  Sale 


tlOlh  102 


104      Sale 


74I2 

101 
9514 
871" 
90" 

1011" 


75 
Sale 

U6I2 
Sale 
Sale 
Sale 


X lOSiR 


10318 
10234 
loO 
100.-.S 

IOI14 
10234 


t — 


8478 

94  f;" 


1C31" 
Sale 


lOlU 


92 


Sale 
84 
Sale 


97 
100 

9634 

98 

99 

104 

10214 
"95" 


975s 


I03I2 
IO4I4 
Sale 

9578 


75 

J77 


77 
Sale 


be  added  to 


WeeVs 
Hange  or 
Last  Sale 


L.ow  H  ioH 
10(1  M(!ti'n7 
95»8       955s 


102l2Jan'  09 
H.ll'4Fe  1)1)9 
109  May'07 
IO3I2  104 
103  Apt '04 
60  AprO, 
9634  Jan 'Ob 


^7     Fell-©* 
7434       7434 


11(078 
9514 
K7I4 
^9^8 

IOII2 


lulls 

951 

8?l2 

90 
10il2 


102isMc.i'oy 

lOlU  May'09 

b«i"AU';'08 

061"  J 'Iv  OS 

lOSJg     1031 8 

10234      1U234 

100    J  'iip-'i'? 

11^34      101 

iUiU  J'ne  09 

11*284     10  "-'34 

80    Doc -08 

9834J'ne'09 
96   Mciroo 
9012       90' 
16    May'06 

8j7s       s.i 
837g  J'ne'09 
94 14       94' 


973,  J'ne'09 

lOOBsMch'Oy 

97    Men '09 

99    Wch'09 

100    Mch'Cg 

I2I34  May'09 

lOSlsJ'ne'OO 

104        104 

l(«l4     102)4 

102     Apr'09 

963gMay09 

)0188J'ne'i>9 

95    J'ne'09 

114    Nov'()4 

75    J'ne'O:) 

77  77 

86l2J'iy'0S 

all   Ghlctasro 


D'ds 

Hoia 


Ne 


18 


31 


3 

15!» 

62 

7 

24 

12 


10 


11 


23 


boo 


Range 

lor 
Year  1909 


Low       H  J«fi 
95I2'      9678 


lf)2l2  1021- 
Wl      IOII4 

iJOSh  105  " 

"so"   '50 


/2  747, 

I007g  1023 

93 12     961; 

8434     891" 

S9        91 

lOUg  1023;, 

10218  1028j 

IO1I4   1021" 


101 
)03 
101 


10134 
10334 
103 


10034  1013. 
101  1021? 
1023j  1035s 


98 
95 
73 


83 

82I2 

92I4 


96 
91 


861 

84I4 
9612 


93        98 

lOOWi  1001 

96S4     98 


99 
100 
120 
103 
104 
102 
Ji>ll2 


997s 
10Ol^ 
122 

104 
1043s 
1021 
10:: 


94  L,     9634 
IIWI2  102 
92        96 


70 
3014 


75 
77I2 


d  prices 


Oliicae:©  Banks  and  Trust  Comnanies 


NAME. 


Bankers  National 

Calnmet    National 

Chicago  City 

Commercial    National 

OoatlnentaJ    Na,tlonal 

OooK-  Co  State  .'Savings.. 
Com  Exchange  Natloaai 

rDrcxel  State 

Drovers  Dep  National 

Englewood  State 

i-'irst    National 

First  Nat  Englewood.. 
Foreman  Bros  B'k'g  Co. 
Kort  Dearborn  National 

Hamilton   Nr.tional 

Ubernlan  B'k'g  Assn 

Kaspar  State  Bank 

Live  Stock  Exchange  Nat 

Monroe  National 

Nat  Bank  of  Republic — 

NatOinal  City 

National    Produce 

.\orlh  Avenue  State 

\orth  Side  State  Savings 

North  West  State 

rOakland   National 

Prairie  National 

Prairie  State 

Railway    Exchange 

Socurl^ 

South  CWcago  Sa-^lngs. 
state  Bank  of  Chicago-.. 

Stock  Yards  Savings 

Ualon  Bank  of  Chicago. 
Union  Stock  Yards  State 
American  Truit  &  Savgs- 
jCentraJ  Trust  Co  of  111. 
Chlca<-oSav  Bk  &Tr... 
Chicago  ntle  &  Trust.. 
Jltlzeos  Truet  &  Savings 
Colonial  Trust  &  Savings 
Drovers  Trust  &  Savings 

Farwetl  Trust  Oo 

Ft -St  Trust  &  Savings.. 
(Juarantee   l^-ust  &  Sav 
Harris  Trust  &  Savlngs. 
lillnols  Trust  &  Savings 
Kenwood  Trust  &  Savgs 
Lake  View  Tru3t  &  Savgs 
M  erchants'  Loan  &  I'r  Co 
.Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

North-WesternTr  &Sav 
People's  Trust  &  Savings 
Pullman  Trust  &  Savings 

3Royal  Trust  Co 

Stockman's  Trust  &  Sav. 

Union  Trust  Co 

WesterQ  Trust  &  Savings 
West  Side  Tr  &  Sav  Bank 
Wmidlawn  Tr&,Sav  H.ink 


dastand- 

irvj 

Stock 

T 


?2 .000.000 

100,000 

500,000 

3,000,000 

4,000,000 

60,000 

3,000.0OU 

200,000 

000,000 

200,000 

8,000.000 

150.000 

1.000.000 

1,000.000 

500,000 

1,500.000 

•200,000 

1,250.000 

300,000 

2,000,000 

1.600.00U 

250.000 

200,000 

60,000 

200,000 

100,000 

250,000 

500,000 

250,000 

300,000 

200.000 

i/ 1,000,000 

250,000 

200,000 

200,000 

3,000,000 

2,000,000 

n.500,000 

5,000,000 

50,000 

000,000 

200,000 

]  ,500,000 

2,000,000 

200.000 

1. 250.000 

6.000  000 

200,000 

200,000 

3,000,000 

750,000 

1 ,600.000 

200,000 

200,000 

/1500,000 

600,000 

20u,000 

1,000,000 

1,000,000 

200,000 

•200.000 


Sztrpius 

and 
Profits 

Oivtdend  Record 

in 

m 

H^r-     Last   Paid 

1907 

1908 

loa 

% 

.1,280.543 

8 

8 

Men    09,  2 

35,711 

6 

0 

An 

Dec    '08,  6 

185, 5So 

10 

10 

J-l 

Dec    '08.  5 

4,252,207 

12 

12 

U-.l 

Apr    '09,  3 

3, 77', 866 

8 

8 

CM 

Apr     09;  2 

6,186 

6 

6 

l^-.M 

Vic  '    '09.  14 

5  ()72,47^ 

12 

12 

y-i 

luly    09;  3 

29,27.5 

6 

0 

y-i 

Ian     '09.  II2 

394.788 

8 

9H 

Apr    '09.  2I2 

30,170 

6 

6 

y-i 

Apr    '09.  II2 

7,973,493 

12 

12 

Q-.M 

Hch31'09.4 

160,750 

10 

10 

Q-.\l 

Mch    '09,  2I2 

525,639 

Priv 

>te  Ba 

nk 

420,112 

8 

8 

y-.l 

luiy    09,  2 

lf)2,275 

6 

5 

l:\ 

lau      09.  2I2 

797,540 

8 

8 

y-i 

Anr    '09.  2 

114,548 

10 

10 

l-.l 

Ian     '09.  5 

404,700 

.--. 

10-1-2 

j-.\l 

Mch    '09,  21, 

02,370 

4 

4 

y-1 

Mayl  09.  1 

1,138,138 

8 

8 

y-.i 

luly  '09,  2 

491,850 

.--- 

3 

g-.i 

Apr     09,  II2 

04,05.S 

Hegao 

bUEine 

5£ 

Aue  26  1907 

06,246 

.... 

iW 

Q.I 

July  '09,  II2 

13,047 

6 

0 

y -.1 

Anr    '09.  II2 

7,072 

See 

V.87. 

p.  1 

277. 

iX) 

0 

0 

y-i 

):in    '09,  llj 

71.340 

.... 

.... 

-.-- 

42,074 

8 

8 

.^-M 

vl'li31'09,H2 

4,201 

4 

2 



lao     '08.  2 

127,837 

Organ 

ized 

Oct 

12   1906 

78.103 

6 

0 

U-.I 

Apr     '09.  llj 

1  381,620 

9-f-l 

11 

y-,1 

July  '09.  3 

173,040 

6 

7 

,I-D 

June  3o  09.2 

48,660 

6 

0 

M-i\ 

.ilay    09.  3 

03,350 

6 

6 

y-,1 

Apr    '09.  II2 

2,430,180 

8 

8 

y-.i 

Mch    '09.  2 

710,112 

7 

7 

y-.i 

Apr    '09,  134 

76,404 

.... 

IH 

y-.i 

Apr    '09.  IJj 

r  1,208,619 

6 

6 

Q-.i 

July    '09.  Uj 

0,349 

3 

4 

A  -0 

■xpr     09.  2 

488,284 

10 

8-1-2 

y-.i 

July   '09,  2I2 

95,431) 

6 

7H 

y-.i 

A   r    '09.  2 

189,051 

Organ 

aed 

Apr 

13   1907 

■.',555,9'-'6 

U-.M 

Jell  31-09,  4 

4,47w 

iDCOf  p 

)r:aed 

lUO^ 

V    87,p.l]SS 

958,8.85 

.... 

6 

y-.i 

July  '09.   2U 
May20  '09,  1 

8,290,736 

16  +  4 

10-1-4 

7 

40,694 

6 

6 

y-,i 

Aiir     09.  134 

31,797 

2 

4H 

y-.i 

Apr    '09.  lU 

4,955.434 

12 

12 

y-i 

Apr    '09,  3 

256,639 

6 

6 

y-,) 

Meh    '09,  II2 

2,070,692 

8 

8 

y-j 

Apr     09,  2 

51,131 

6 

6 

.1-1 

Ian    "wg;  3 

tc94.774 

6 

6 

J-i 

Jan     '09,  4 

156,164 

A-8 

8 

(J'-i 

Apr    '09,  2 

(J) 

8 

8 

Q-f 

Feb    '09,  2 

23,892 

5 

6 

J-l 

Jan    '09,  2I2 

1,140,487 

.... 

8 

y-M 

Mch   '09,  2 

210.633 

6 

6 

Q-J 

Apr    '09,  llj 

56,076 

Bewail 

buslne 

38 

Sept  6  1908 

32.905 

0 

i> 

0-1  'A'>r     09.   llj 

•  Bid  and  asked  prices,  ;io  sale.s  were  made  on  this  day.  t  Apr.  28  (close  of  business)  for  national  banks  and  Apr.  29  (opeiun'i  ot  business)  fsr  State 
Institutions,  t  No  price  Friday:  latest  price  this  week,  a  Due  Dec.  31.  ft  Due  June,  fc  Capital  increased  from  $300,000;  a  stock  dividend  of  33  1-3% 
being  declared  in  part  payment  therefor,  n  Capital  aad  suipl'us  to  be  increased,  ij  Dividends  are  paid  Q-J,  with  extra  payment  Q-F.  r  As  of  data 
Dec.  31  190.S.  w  As  of  dite  Eeb.  6.  x  Di-i^'cel  State  and  Oakland  Natioaal  banks  coasolitiatad  in  February  1909  undername  ot  Drexel  State  Bauk. 
V  CApltal  Increased  to  $1,500,000.     V.  88.  p.  1477.      z  iioyal  Trust  Co.  purchased  by  and  merged  in  the  Central  Trust  Co.     V.  88,  p.  541. 


BOSTON  STOCK  EXGHANaE-Stock  Record,  Daily,  Weeklv  and  Yearly 


SHARE  PRICES— NOT  PER  CENTUM   PRICES 


Snlurday 
June  12 


II6I4  II6I4 
*1057s  10678 
*230      ... 

* 130 

* 227 

*147      148 


*300      

* 16 

* 70 

*10      

*S4  .... 

* 160 

♦119  — 


I39I2  1391; 


*130l2    

*92       

*85       


12        I2I4 
67        67 
173      173 


♦19634 

*n5'  flYu 

103      103 
I93I4  1931| 
♦9734    9884 


*92       

* 107 


44 
IOOI2 
878 

20 
13134 
I25I2 
142 

♦sei" 

IO7I2 
7 
♦136 
43 
1234 
♦24S 
I63I4 
64 

♦oou 

*2(>5l4 
*234 
9612 
*10S 

133 
*100 

189 

*10l2 

10;)34 

*22 

*26 


44 
101 
93^ 

2114 
132lj 
12618 
142\» 

37I2 
108 
7 
I36I2 

43 

I3I2 
250 
1641s 

64I4 

91 

208 

,( 

97 
109 
133 
1021 -> 
1891 2 

11') 
110 

23 

27 


Monday 
June  14 


11578  116 

105^8  105''N 
*230     23II2 

12934  12934 
* 227 

148      14812 


Tuc-day 
June  15 


...  301 

...  10 

* 70 

*10  

*54  

158 

*H7l2  — . 


I3OI2  1301; 
92        92 

*S5       


= I2I4 

67        6.I4 
173      17478 


* I2I4 

&A       68 
j:172l2  174 


*  19612  ... 
*35        40 

*110  1121'> 

103  103 

I94I0  19410 

*97li  9812 


92        92 
107      107 


139=4  140 
Z59I4     59I2 
z2'J''s     29.i,v 

671s     681> 

12478  1251« 

ills     lUs 
*87        88 


SI4 
43 
8518 
2612 

*47g 

421) 
*.75 

934 
*.50 

1578 

19 

2612 
*109 
♦672 

34 
*.20 

83I4 
9 

1334 

*llo 

1734 
7I2 

♦  105 

101  •> 

♦  12 
2SI4 
♦734 
24I2 

*13l2 
1038 
*.50 
434 
15 
lOSj 
68 
*.25 
23 
2 
59I4 
07g 

♦  60 

♦  137 

35.8 
♦91 
*2l2 
I6I2 
42I4 
1658 
14 

♦  721' 
12I2 

*10 

♦  34 
50 
4934 

5 
44 
♦5134 
*41, 
634 
160 


83, 
433j 
8578 
2634 

"5" 

421.! 

1 

93, 
.00 
157i 
19 
27 

no 

678 
341* 

9 

133j 
2 

183s 

71" 

107 

lOl- 

121j 

28I4 

77f; 

24I-> 

1334 

11 
.60 
43, 

15)4 

10\s 

68 
.30 

23 
2 

60 
10 

"s'o" 

140 
3578 
93 

23j 
163, 
423, 
1678 
141s 
75 
123. 
103| 
341- 
SO 
4934 

5 
4-1 
52I4 

5 

0 
ISQlR 

31s 


♦4334 
100 
9 
2114 
131 
I25I2 
142 
♦35I2 
107 
7 
H36 
44I2 
1278 
249 
I63I2 
6334 
9OI4 
* 

n 

9612 
iOS 
133 
* 

18912 
11'4 

110 

*21l2 
27 


44 
100 

91" 

22 
132 
126 
14212 

361  •> 

IO7I2 

7I4 

13612 

44I2 

I3I; 
2491j 
104 

633. 

901.1 
208 
3 

9(11.1 
10,S 
133 
1021- 
1S91" 

11'.) 
110 

23 

27 


II4I2  114.34 
106      106 
229     229 

*129       

* 227 

148      150 


* 301 

•* Hi 

* 7^1 

*10       

*54       

♦ 158 

*117l2    


*130      1301; 
91        91 

*85       


1961?  1901; 


*110  1121. 

103  103 

192  19.31. 

♦9714     981. 

172  172 

92        92 

*105  107 


43 

100'2 

9 

20 

I24I2 
124 
I4II2 

3534 
IO6I4 

7 
13612 

46 

I2I2 
249I4 
I6O34 

6334 

901 2 

205I2 

3 

95 
108 
133 

*10l2 

*21l2 
26 


44 
101 

21.3.I 
1301-. 
1261" 
1425« 

3534 
IO7I4 

7 
1301'' 

46 

13 
250 
164 

64 

901" 

205I2 

3 

96I4 
108 
133 
IO2I4 
i90 

11 
1097^ 

23 

26 


Wednesday     Thursdn  y         Friday 
June  16  June  17  June  18 


/!ll3.38  1131" 
*  10475  1057^ 
*229     231 

128      128 
* 227 

150      150 


16 

70 


*300 
* 
70" 

*10 

*54       

* 158 

+117       


130      130 
92I2    9434 
♦87       .. 


■ 121; 

68        68 
I7II2  1721; 


*196l2 


*110  11212 

n03  .. 

191  1921r 

♦96l2     97I2 

172  172 

92        92I4 

105  105 


13934  140 

59I8  59I" 

2931  2ii.3. 

68.'i4  69.3. 

125  1201 1 

♦  U  11.3.. 

87  87 


8 
♦42 
85.38 
2634 
5OI4 
478 
42 
*.75 
978 
.50 
15.34 
18-34 
27 
IOSI2 

♦33.34 
*.20 
83I4 
834 
1334 
1.34 
17'4 
7.I4 
*105 
IOI2 
12 
27I4 
734 
24 
131' 
9I4 
*.50 

1012 

67 
*.25 
23'4 
♦134 
58.3.1 
934 
♦  .60 
55I4 
137 
35-38 
92 
2I0 
I6I2 
42 

16-=;8 
1438 
74 
12 
♦  10 
333) 
49I2 
4934 

5 
44 
52 
♦4I2 

534 
150 

3 


8 
43 

861s 
27'.s 
501.1 

5 
421; 

1 

.75 

153. 

183. 
27 
lOS-3 
675 
34ir 
.25 
83-x 

83., 
14 

1.3, 
173, 

7.3 
106 
103 
12 
27'" 

7.3. 
24 
131. 
10'. 
.60" 

43. 
161s 
101" 
67 
.30 
231.1 

2 

sol:- 
10 

55I4 

138 
3S-V 
921." 

21" 
]C,3, 
42 
17 
14-3. 
74 
123, 
101" 
331.1 
493, 
493, 

5 
441" 
52 

51, 

53.1 
150 

3'. 


i:<9i2 

59 

29\<! 

67I4 
124.34 
♦  11 
♦85 

8 
421' 
84r>s 
261 2 


1391- 
59'- 
297,. 
69.3. 

126 
113j 
87 

8 
421- 
861- 
27 


4i)8 
41 

*.75 

♦9,34 
1.50 
15 
■-JI8I1 
2612 
IOS 
>C65 

33.34 

*.20 

8II2 

8-38 

1.312 

*llo 

17  " 

7I2 
105 
101' 
III2 
27 

-^i 
2.312 
1.31 2 

9l8 
.45 

4I0 
lG-3s 
IOI2 
67 
+  .25 
22-34 
♦  13, 
58 

9'' 

*.60  " 

55 

137 

35 

92 

21' 
/il6l4 
42 
I6I2 
14 

"r/ 
♦912 
3314 
4911 
4912 
5 
44 

52 

4.34 
♦.5I2 
*1S0 

27, 


4=5 
42 

1 
10 

.65 
15 

183, 
263, 

108.34 

070 
333- 

"83'ls 

SI  2 
14 
2 

171, 
73, 
105 
103- 

\\u 
27 

77s 
24 
131" 

91; 
.45 

47s 
167^. 
10': 
67 
.30 
231s 

2 
58.3.1 

93. 

s's'is 

138 
35I2 
92 

21' 
161; 
43 
165s 
14 
74 
12is 
IOI4 
331; 
493.1 
4934 

5 
44I2 
52 

434 

6 
152 

31s 


42I4 
IOOI2 
812 
I9I2 
I24I2 
122 
141 
36 
106 

6I4 
136 
♦45I4 
12.34 
24834 
160 
64 
*901' 
*205I' 
♦215 
94 
108 
♦  133 
•fc 

1 89' 

11 
1087, 
*21l2 
*25  " 


43 

IOOI2 

9 

20 
12534 
124 
14112 

36 

107 

7 

136 

457s 

13 
248-34 
1611' 

64 

91 

208 

3 

94I„ 

108 
134 
101 
189 

11 
lOO.'s 

23 

27 


I39I2  140 
58.M     59 
29-'8     29.34 
6578     675s 

I22I2  12334 
10        10-5s 

♦85        87 

8  8 

42  42 

8278  84 

26.38  27 


BUNKER 

HILL 

DAY 
HOLIDAY 

Last  Sail 

Last  Sah 
Last  Sail 
Last  Salt 

Las!  Sah 
Last  Sail 
Last  Sal, 
Last  Sale 
Last  Sail 

Last  Sail 


Last  Sail 
Last  Sail 


Last  Sail 
Last  Sail 

Last  Sail 
Last  Sail 


Last  Sail 


Last  Sail 


Last  Sah 

Last  Sail 
Last  Sail 


♦4l2 

5 

4II4 

4iu 

♦.75 

1 

Last  Sah 

9-34 

•Jh 

♦  .50 

.65 

Last  Sah 

15 

lo 

♦  LSI, 

19 

2534 

26-3s 

100 

1071' 

660 

660 

33 

33I4 

♦  .20 

^ 

Last  Sah 

81 

811" 

♦8l2 

9 

I3I4 

1314 

♦II2 

2 

1634 

1634 

73, 

73s 

io:ii2 

1031" 

10-38 

101" 

♦10-34 

III2 

2612 

27 

7-58 

73.1 

22-34 

233s 

I3I2 

131" 

9I2 

934 

i'.SO 

.75 

4I2 

434 

16 

161' 

IOI2 

H)U 

6678 

67 

+  .25 

.30 

Last  Sah 

2278 

23 

1»4 

I'f 

57I4 

58 

9I4 

9fts 

+  .60 

Last  Sah 

54 

54 

135 

136 

33-3g 

3384 

91 

91 

♦2I4 

21? 

16 

I6I4 

42 

43 

15.34 

161« 

14 

I4I4 

♦70 

72 

11-38 

12 

9.38 

«3S 

33 

33 

491 4 

495,< 

49I2 

493j 

5 

5 

42.34 

4334 

5II4 

5134 

4*8 

43.) 

5-34 

5-34 

150 

150 

3 

3 

11,313    1141, 

IO4I4     104! 
♦230        23II2 

128        129 
225     Junp'09 

* 150 

159  !\Iay'09 
300  June '09 
15       JuDe'09 

* 70 

11  M.ay'09 
54  June'09 
169  June'09 
June'09 
May'09 


120 
171 


270  June'09 
130  130 

94  94 

55  June  09 
195I4  Jan '09 
+ 12I4 

68         68 

147'"  Mch''69 
200  Apr'09 
I96I4  196I4 
39  June'09 
112  June'09 
103 
1901? 
June'09 


103 

190 
9818 


9238       923s 
105        105 
146     May'09 


41--is 
10018 
81' 
♦  I9I2 
I24I2 
I22I2 
I4OI2 
♦35I2 
106 

*6 
♦  134 
♦4  31 2 

I2I2 
249'2 


42I4 
101 
8' 2 

20 

12.5I2 
124 
1411; 

361" 
10GI2 

7 
13)l2 

44I4 

12-\s 
249I2 


64  64 

9OI4  9OI4 

♦2061 -'  208 

234  2-3j 

io.s'    fo"s' " 

133        133 

100     May'09 
189        1,S9 
*lul2       111" 
lOS-'s     109 

23       June'09 
*24  27 

15s      June'Oe 

139        140 

58-34       59 


661 4 
123 
♦  IOI2 
♦85 


6/ 

123=4 

11 

87 


778  S 

♦40  42 

7934  81-5; 

2612  2C;,3.< 

'Jifo  "r" 

39I'  401" 
70       M.I  y '09 

93j  93- 
'        Junc'Oij 

1.1  15 

181'  i<) 

25I2  25-5s 

104  104 


655 

32 


660 

32 


20      June'09 


SO 

♦81' 
121^ 

112 

1634 
71' 
1021.; 
10-38 
11 
26I4 

"2234 
♦  I3I4 
9I4 
.65 

4I" 
16  " 
10 
65-3s 


81 

8-3, 
13 

1-5.V 
163. 

71" 

1021" 

101 2 

11 

263| 

"2"3' ' 
13-3. 
9-3;. 
.65 

4-5. 
161s 
101 1 
65! 


M.iy'09 
225s       231s 
158  VU 


56 
9 

00 
53 

135 
32I2 
90 
♦  2'i 
I5I2 
421' 
14-34 
14 

"ii" 
♦10 
3214 

48l2 


571.1 

91.. 

May'09 

6.31 2 
135 

33 

91 
21 2 

16 

421' 

I5I2 

14 

"1VI4 
101 2 
33 
491.1 


493g  493, 

"4234  '4'2"34 

♦50  51 

478  47s 

51'  61" 

14934  160 

27s  27s 


Sates 

ol  the 

[V  eek 

Shares 


540 
80 
12 

176 


301 


29 

188 


530 
205 
643 


80 
.635 

"25 
55 
14 


18 


,300 
642 
,492 
,685 
,760 
,625 
,148 

,241 

,0.'iO 

49 

32;-, 

;,S05 

15(; 

618 

516 

451 

25 

221 

184 

337 

116 

"339 
100 
,224 

""iii 

"3.8,3 
,,241 
294 
,467 
792 
183 
10 

,31(' 

2911 

i,9S.'', 

:,01.'i 

33.'^. 
'.490 

'545 


STOCKS 

BOSTON  STOCK 
EXCHANGE 


1 63 
.51.''. 
461 
17 
440 

,7.^>i 

280 
,739 
200 
.826 
60.^, 
71 
,482 
300 
,63.^ 
390 
,261 
37.'i 
10.-> 
20(1 
,49'.! 
,387 
370 
428 

,972 
495 
,250 
,675 

,(J8(') 
314 
022 

68 
230 
,207 
,873 
,714 
910 

20 
,303 

20 
840 
,131 
,745 
525 
,861 

45 

4(1 
270 
216 
,470 


Railroads 
Atch  Top  &  f^anta  Fe.lOO 

Do    prei. .100 

Boston  &  Alb.any 100 

Boston  Klevatcd 100 

Boston  &  Lowell lOO 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  Providence.  10(1 
Boston  Suburban  El  Cos 

Do    pref 

Boston  &  Wor  Elec  Cos  . 

Do    pret 

Chic  June  By  &  USY.IOO 

Do    pref 100 

Con  &  Mont,  Class  4. .100 
Conn  &  Pass  Rlv  pref. loo 

Clonnecticut    River 10(1 

Fltchburr-.  pref 100 

Ga  Ry  &  Electric 100 

Do    pre! lOU 

Maine  Central- 100 

.Mass  Electric  Cos 100 

Do    pref 100 

N  Y  N  H  &  Hartford.  100 

Northern  N  H. 100 

Norwich  &  Wor  pret.  100 

Old    Colony 100 

Rutland  pref 100 

Seattle  Electric. 100 

Do    pref 100 

Union   Pacific 100 

Do    pref 100 

Vermont  &   Mass 100 

West  End  St 50 

Do    pret 50 

Wore  Nash  &  Roch..lOO 

Miscellaneous 
Amer  Agricul  Chem..lOO 

Do    prel -.100 

Amer  Pneu  Service..  50 

Do    pref.. ^i) 

Amer  Sugar  Retin 100 

Do    pref 100 

Amer  Telep  &  Teleff..l00 
American  Woolen 10(; 

Do    pref 100 

Boston  Land 1(1 

Cumb  Telep  &  Teleg.lOU 
Dominion  Iron  &  Steel.. 

Kast  -Boston  Land 

Kdlson   Elec  Ilium. ..100 

General   Electric 100 

Mns.sachusettsGasCos  lOo 

Do    pref 100 

.MerKenthaltr  Lino lOU 

Mexican  Telephone.  10 
N  E  CoLton  Yarn 100 

Do    pref. 100 

N  E  Telephone 100 

I'acific  Coast  Power..  100 

I'ullma;;  Co ion 

Reene    Button-Hole..    10 

Swilt  &  Co 10(1 

Torrington,  Class  A_.   2:. 

Do    pref 25 

Union  Cop  L'U  &  M'g.   2." 

United  Fruit lOd 

Un  Shoe  Mach  Corp..   2!, 

Do    pref 2:, 

U  S  Steel  Corp 100 

Do    pref 10( 

West  Telep  &  Teleg.-10( 

Do    pref .100 

Mining 

Adventure  Con 2,' 

.\llouez 2!' 

.•\maliramated  Copper  100 
Atn  Ziiic  I.e.ai!  &  Sm..   2.' 

Anacond;i 2.'. 

Arcadian 2:> 

.Arizona  Commercial..  25 

Arnold 2;", 

Atlantic    2b 

Bonanza  (Dev  Co) 10 

BostonCon  C&G  (rets)  £1 
Bos&CorbCop&SllMR;       :> 

Butte  Coalition 15 

Calumet  &  Arizona..   10 

Calumet  fc  Hecia 2f, 

Centennial 

Cons  Mercur  Gold. 
Copper  Range  Con  Co  lOd 

Dalv-West 2(i 

ICast  Butte  Cop  Mln..    10 

Elm   liiver 12 

l''i-,Tn'.;li;i 25 

(  Irons  Consolidated.  .^ 
Giaimy  Consolidated- 100 

(■'rec^nc-   Cananea 20 

HancocU  Consolidated  2:^ 
Isle  Royale  (Copper).  25 

Kerr  Lalie . .     5 

Lake  Copper 2.'> 

La  Sa:le  (Jopper 2.") 

iVIass  Consol 2;, 

.May  Mower 

.Mexico  Cons  M  &  S.. 

.Vllami  Copper 5 

.Mlchl!>:an 2;, 

Mohawk 2;", 

•Montana  Consol  C  &  C  lo 
.\'evada  Consolidated.  ;. 
Newhou.se  Mines  &  S.   10 

North    liiitte Ifi 

North  Lake  ($8  paid).   2r, 

1)1(1    Colony Z:, 

Old  Dominion 2.^) 

Osceola 25 

Parrott  (Sliver  <Sc  Cop)    lo 

ijulncy 25 

.Santa  Fe  (Gold  &  Cop)   10 

Shannon 10 

Superior 2r, 

Superlor&Boston  Mln  10 
Superior&Pltts  Copp.    lo 

Tamarack 2: 

Trinity.. -.   2f. 

United    ("opper 100 

United  StatesCoal&OU  2 
U  S  Smelt  Ref  &  Mln.   .''iO 

Do    pref... 50 

Utah- Apex  MlnlDK I 

Utah  Consolidated • 

Utah  Copper  Co K 

Victoria 2r 

Winona 2h 

Wolverine 2^ 

VVvandot    2.S 


Range  sin^t  Jan.  1 
1909. 


Lowest 


II  17   est 


25 
1 


2:, 
10 


98 

Jan  1:, 

10034  Ja..  16 

226 

Jj,n    4 

I24I4 

J  a:-.     , 

224 

Jan  n 

132!- 

,  an    : 

161 

Feb  26 

297 

Apr  2t 

11»4  Jan     : 

601- 

J,".n     ^ 

10 

May  10 

62 

Jan     r 

J43 

.■an  2 

116 

Mchl' 

170 

Ja:.  :'i 

J  39 

Jan    ■/ 

•J67 

Jan  l.", 

130 

May  11 

76 

J.-.n 

79 

Jan  I) 

19514  Ja     l.i 

IU4  Jr.n  1- 

581' 

J.-.n  1 

J  57 

Jar.  2! 

146 

Feb    • 

200 

Apr  ):< 

194 

Jan     5 

26 

Apr  27 

LOI4 

Mch  : 

9712 

Apr    5 

117278  Feb  26 

9312 

Mch   2 

165 

Jan  20 

88 

Jan 

105 

Mayl6 

144 

Mchl-. 

33I4  Jan 

94 

Jan  is 

55s  Jan  21 

r.< 

.l-in  1 

1241? 

J'nelS 

112 

J'ne]6 

l-5"4  Feb    1 

271' 

Feb     1 

9313 

Jan  I1 

334  Apr    1 

126 

Jan  2S 

1^2 

.:un  11 

7 

Jan 

:-45 

Jan    : 

150.3s  Feb  24 

.^9 

Jan 

89 

Jau    ", 

:o2-'? 

Menu- 

a 

Jan    ., 

68 

Apr  24 

93 

Jan 

I26I4 

.Jan 

76 

Feb    t 

168 

Jan  3U 

934  Jan  1 

100 

Jan     '^ 

2012 

May  21 

1414 

Jail  29 

1 

Jan  2i 

I"6l2 

Jan  I 

t54 

Mchl 

281" 

Jan  li 

413, 

Feb^ 

J  07 

Feb  23 

oigJau  11 

76 

Mcli  ;. 

71' 

Feb 

34 

Jan  29 

65 

Feb  2t 

23 

M(-|i27 

381s 

Feb;i( 

21. 

Jan  3 

30 

Feb  2 

46 

Feb  1) 

9 

J'ne  3 

45 

Feb  li 

1034 

Mchl.', 

17;% 

Feb  26 

•JlSg  Feb  1^4 

9.il4 

May  3 

585 

Feb  2,1 

29 

Feb    i 

.^0 

J'ne   !■ 

(.8'r 

Feb  2o 

712 

Ma\2- 

71' 

full      J 

1I2 

Apr  1, 

J.i 

Feb  ■::, 

7.'s 

J'nel 

90 

Feb  2(' 

■1 

Feb  2u 

10 

Apr  2-3 

221, 

Apr  :;? 

71' 

Api  30 

16 

Jan  3(1 

13 

Jan  3(1 

4I4 

Mcli  1 

.30 

Apr  29 

3I' 

Apr  1(1 

12.3, 

Feb  26 

934 

May2, 

59 

Feb    1 

19 

Feb  11 

Kil" 

Feb  21 

15s 

J'nelS 

621" 

Apr  2, 

4!' 

•^ 

48 

Apr  ^11 

47I4 

Feb  24 

122 

Feb  2. 

20 

Feb    1 

85 

Feb    1 

2 

Feb  2. 

131' 

Feb  21. 

34 

Jan    L, 

14 

Mch '/'•I 

I27r 

Apr  27 

66 

Apr  2, 

11 

J'neis 

Hh 

J'ne  : 

28 

Jan  I. 

39 

Feb  2: 

44 

Jan    .^ 

5 

Apr  29 

37I4  Feb  21 

393 

Feb  2( 

.•',5< 

jau    1. 

■"S,! 

Apr  30 

139 

Mch  is 

•<!l4 

Apr-.' 

50 

11,0 

301 

22 

/6 


97 

L20 

3 

98 
J  10 
i.,6 
100 
192 

.II2 
llO's 

231- 

27 

140 


1I61?  J'm  11 

;u6     J'ne  7 

i39l4  Apr 

)32l8  Apr'  2 

r.'b     Mchl 

J'ni  16 

Apr    .- 

.lan    11 

Feb    . 

Feb    -; 

I/.I5  Mcli  12 

53I2  Apr  '!! 

1,',9     J'nelj 

120    J.-.r. 

1/3     j'icl)    ■: 

14212  Mch 2; 

■.'1 J     iii-li  1 

J  31      Feb    L 

s;434  J'ne  16 

^o     l-eu  l8 

J  9514  Jan  i 

J6     Feu  1- 

73I4  ivi  ■'  "^7 

74i8  J'nel 

I' I     Mcui- 

-.09     .Men  IB 

ioois  Jan     > 

40     J'ne   £ 

1131'  J'ne   4 

103  '  J'no   9 

I9&     J  11.  li. 

<  atg  J'ne  1 

i76     .^.pi  17 

98i8  Apr  ic 

,12     Apr  2 1 

146     Maj  11. 

45     J'ne  V 
10112  J'ne  I 

:)'8   t'ell     • 

22     J'ne  14 

i3b     i\tii 
1,1     Api  1. 
1427g  J'ne  11 

37I2    JV.   .        >> 

108     J'ne II 

VI4  J'ne  14 

j3B     Mas  i< 

4ji8  J'nel 

,378  J'ne  , 

.(,0     Apr    . 

L4i8  J'nei2 

U,i2  Apr  i: 

Api  2., 

Feb  17 

Aid  2'. 

J'nel, 

J'nel. 

ivl(-|l  I  , 

Ma.>  2V 
Ma\22 
J  'ne  1 1 
J'ne  , 
,i;in 
J'ne 11 
Apr  . 
J'uc  t 
t,oi4  Jau  1 , 

aO-34    Mc-h     ( 

b9->4  J'ne  14 

128     J  ne   . 

1J>4  May  i, 

881'  iVla.\  14 

lo!"    *''"2 

•;;  i|  J'nel  1 
tS's  J'liiJ 
2734  l^'eb    .- 
61.5s  J'ne   4 

6  Mayl. 
4 6' 4  May  s 

1  Feb  1 
J8  .  a,i  . 
80  May  , 
J7I4  .May  s 
125yJan  '. 
28  May  8 
119  o.-.a  ., 
1)80  Jan  ' 
3514  J'neil 
ab  ,11  1. 
b4i.>  J'neK 
12  Men  iv 
l(j.5s  Apr  21 

2i'jaM  1. 
I8ir  J'nel 

bl2  iVl;i.y   b 
I  Hj     Jan     ^ 
i23i  Ja.i 
1:14  J'U(  1(1 
331 1  Feb  I 

8  Mavl; 
ibi,  J'ne  -1 
1(,.3|  Feu  i( 
I8I4  Ma>2,s 
66     Mcli    .-, 

51 J  May  It,' 
jt.7g  J'nelS 
1314  Men  • 
/OisJan  t 
40  Apr 
2334  Ma.\2li 

(j  Jan 
t5i4  -a.i  '. 
10I4  Mayl'. 
.65  May  .. 
.  8id  'Ian 
14  I  J'ne  s 
a6l4  J'ncK 
S'j     Jan     ^ 

27s  J  a 
j77sJan     . 
46I4  .Mch   1 
181'  Md   28 

J7'8Jai"  - 
90  Feb  2t 
1 7.5s Jan  23 

1.1,    /IP 
341"  J'nel 
6u78  Mayl  1 
60      May24 

(,34  J  an  2, 
'.634  .Ian  1 
£3     May  1- 

5I2  May  ( 

til  .Jan 
1 52     .ian    •- 
i,-"i   1 


icani/e  lor  P  etiotis  Year 
190i;) 


B7N  Ffl 
8;.l2  -Mci 
18Lj  Jan 
1211' Dee 
■.;0()i4  Feb 
111     Oct 


136 

284 

9 

45 


Feb 
Jan 

Al(-i 
Jan 


81- 

.Nov 

471 

.Dec 

126 

Jan 

102 

J  111 

163 

Dec 

130 1 J 

Sen 

■.i44 

Jan 

117 

Jan 

6/ 

Apr 

Jl 

Oct 

19J 

No, 

8I4  Jan 

40 

Jan 

128 

Jan 

140 

Jne 

■-'00 

All, 

U5 

Ja' 

•6 

Jan 

70 

Fel 

88.3f 

Jan 

1101- 

iM(- 

783. 

Ap 

150 

Jan 

76 

Jan 

96 

Jan 

138 

J'ly 

13 

Jan 

77 

Me 

4 

Feb 

'Jl- 

Feb 

99lj 

Jan 

106 

Fell 

99 

Jan 

16 

Jan 

7734  Feb 

3 

Jan 

961 5 

Jill 

1434  Jan 

414 

Mci 

■Hi 

Mel 

HI 

Jan 

49 

Al- 

77 

Jan 

192 

Api 

1 

Ale 

40 

Ale, 

75 

Air 

105 

Jan 

511' 

J'n 

147 

Jan 

9 

Api 

88lj  Jnii 

20 

Jan 

'.3 

Ma\ 

1'4 

Mci 

1141? 

Jan 

381? 

Jan 

24 's 

Jun 

26 

Jau 

871? 

Jan 

4 

Fei 

69 

Jau 

u? 

Fcl, 

24 

Api 

46 

Fell 

20-3j  Jan 

28 

Fcl. 

3 

Dec 

14 

Jan 

.-SO 

Fen 

8 

Api 

25 

Oct 

IOI4 

Api 

III4 

Apr 

ISl-) 

Jan 

93 

Feb 

,')6.j 

Alt  : 

21 

Feb 

25 

All  , 

551s 

Fell 

/ 

Jan 

834 

Dec 

99 

i\ji 

tjlo 

All 

H.ghcsl 


60     Jan 
67s  Jan 


1734  Fei 


10     Sep 

12I4  Jan 

2I4  Aid 

.26     Jan 

31'  Dec 

(84  Sep 

7I4  Feb 

45      Fel 

2      Dec 

8-3s  Jan 

iSj  Uct 

403 1  Feb 


60  Jan 
28  Jan 
V7  Fel 
IOI2  Jan 
11  Feb 
1.5s  Api 
934  l''el) 
14     Api 

"14^8"  Oct' 
56      Mr 
121s  Feb 

45s  Mci 

9     Mel 

■M      Mel 

37     Feb 

4-3s  Sep 

291"  Jan 

287a  M  1^ 

21 2  Apr 

41'  ,lnn 

II512  Jan 


IOII4  Deo 

1O4I4  Dec 

i30     Dec 

140    Jan 

228     Dec 

140    Jan' 

166    Jan 

301    Nov 

13    Alch 

58     Nov 

17     Jan 

60i2Jan 

15114  Dec 

liOi'  Dec 

165     Mch 

138     Apr 

263     Deo 

133     Nov 

86     Dec 

86     Dec 

193     Nov 

1334  Nov 

64     Nov 

161     Nov 

146     Apr 

05     Feb 

1961$  Dec 

34     Dec 

96    Dec 

1 02    Dec 

186=8  Nov 

97 -Js  -Nov 

161  Nov 
9112  Sep 

,  10  Deo 
140    Men 

36     Nov 
96     Nov 

12  Dec 

23  Deo 
1375s  Nov 
132  Nov 
13212  Nov 

3238  Deo 

96I2  Nov 

4I2  Dec 

128     Nov' 

21I4  Dec 

8-'%  Nov 

263     Nov 

162  Dec 
60  Dec 
90      Nov 

215     Nov 
3     Oct 

'■;8     Nov 

93     Dec  ■ 
128     Nov 

i9  Dec 
17412  Nqv 

lUI'  Nov 
lOSU  J'ly 

24  Oct 
261 2  Dec 

212  Jan 
148    J'ly 

623s  Nov 
;o  Nov 
6884  Nov 
114  Nov 
91'  Nov 
8OI4  Dec 

I2I4  Aug 
41I2  Nov 

85l8  Nov 

liO     J'ne 

13  Nov 
6    Jan 

403s  Dec 
.90  Auu; 
1912  Nov 
,/5  Nov 
ISls  Nov 
26  Nov 
30  Aug 
130  Aue 
700  Jan 
3(i-34  Nov 
.,6  Jiiu 
83 '8  Nov 
117s  Nov 
10  Dec 
23a  Nov 
HjIo  Nov 


10     J'ly 
I3ia  Aug 


26>4  Jan 


24I4  Dec 
17I4  Jan 

8-''8  Auk 
.75    J'ly 

8  Jan 
1512  Dec 
I6I2  Nov 
73     Nov 

1-38  Jan 
2034  Nov 

8  May 
8934  Nov 


1     J'1,V 

801 2  Dec 

13512  Dec 

3U8  Dec 

100     Aug 

33g  Nov 

19I4  Nov 

3612  Nov 


20l8 

88 

26 

1612 

31.34 

467$ 

47 

7 
60 
53 

6 

'7-3, 
155 

:(3, 


Nov 
Nov 
Auk 
Nov 
Nov 
Nov 
Nov 
Nov 
Auk 
Nov 
Nov 
Nov 
.Nov 
Oct 


t  l-letore  pay  t  of  a-sscss'ts  called  in  1909.      •  bid  and  asked  prices,     d  New  stock,     e  Ass't  paid.    0  Ex-stock  div.     /j  Ex-nghtc.     i.;  Ex-dr.'.  and  rijlit^-. 


June  19  1909.1 


Boston  Bond  RficnM 


154f) 


BOSTON  STOCK  KXOH'Gb. 

Wkek  Knding  June  18 


Am  Telep  &  Tel  coU  tr  48.192',' 

Convertible  4s 1931 

Am  Writ  Fauer  IstslOsL'  1919 
Ariz  Com  Cop  1  st  couv  6s  19 1  H 
AtciiTouifi!  S  Fe.KeUK  43. .199,') 

A(l)u8tHient  g  4» riy  1995 

Stamped J'ly  19:t,'i 

50-year  conv  Js 19,")o 

lO-yeur  conv  53  1917 

AU  UuU  &  W  X  SS  Lines  5s.' ;i',' 
Boston  iCiecD  L  COU301  53.1924 

Boslon  cfc  Liowell  48 19  U, 

Boston  <j6  Maine  4 1^3 1944 

Boalou  Terminal  Ist  3'-i8.1947 

Bur  dfc  ivio  Kiv  ex  6s i91f- 

Non-exempt  lis 191> 

Sinking  tunrt  4s 1910 

Butte  <fe  Boston  Ist  68 1917 

Cedar  Kap  &  Mo  K  Ist  7s.l91(i 

2d  7a 1901' 

Oent  Vermt  Isl  g  4s.. M ay  192(' 
a  it  4  tj  Iowa  Div  Ist  68.1919 

Iowa  Div  isl  4s 1919 

Debenture  68 19l;i 

Denver  Exteu  4s 192'-' 

Sfebraska  Exten  4s Wz'i 

8  &  8  W  s  t  4s 1921 

(Uinoie  Div  3  "^s 194V 

Joint  bonds  mee  (it  Northern 
Jljioo  Hy  <fc  StU  Yds  6s,  191:) 
Coll  trust  retundin;;  t?  4sl94(i 
Oh  Mil  &  St  P  Dub  1)  68..  1921) 
Cli  M  <fe  St  P  Wis  V  4iv  6sl92(- 
ChlcdB  NoMicnlsu  ru  5s. 1931 

Chic  A,  \V  Mich  gen  ns 1921 

Concord  &  Mont  cons  48..  1920 
Conn  <fe  Pass  K  Ist  g  4s...  is  4 

Cnrrejit  ulver  Ist  6a li-2 

OetGr  kap  .few  Ist  4s...  IS  46 
Dominion  Coal  lat  s  1  68. .1910 

8'itcuburg  4s lyli. 

48 1927 

rremt  Elk  &  Mo  V  1  st  68. .  193n 

0nstampe(i  1st  68 ly.*;-' 

at  Nor    C  B  •&  y  ooU  tr  48  1921 
Retnst6red48 ili'Jl 


J-J 

IVI-S 

J- J 

.VIS 

A  O 

.Nov 

M-» 

J-D 

J  V 

J 

M.S 

J-J 

J-J 

FA 

J-J 

J-J 

J-J 

A-U 

iVI-N 

J-1) 

y-K 

A-O 
A-O 

VI -N 
F-A 

VI- ^ 

VI- b 

J-J 
J.J 

A-O 
J-J 
J-J 
^-N 
J-D 
J-D 
A-U 
.A-O 
A-O 
M-N 
.Vi-S 
VI- S 

v-o 
.\-o 
J-J 

Q-J 


frice 
/•riiiau 


In 


A  XI. 

95      8a  I  o 
103',  1041, 


93 
93 


95 

96 


114  Sj 

69     Salt 


88  "-J    90 


102^,  Sale 
91Sj    92  H. 


192  Sj 

194      106 


98     Salt 

9 ;  'h  '^dW 


WeeK's 
hanye  or 
Last  SaU 


l,ow 

94  ■'8 
1"4)>>, 

83 
190 
]  00^4 

9:-t 

93^8 

114^4 

HI  "t 
69 
110 

loo '4 

104  i-j 
11213 
104 
102 

991^ 
100 
117 
Ill's 

88  H. 
lllOS 
100»8 
100 

99^4 
192 

98=8 

9li8 


Hiijli 
95  S, 

lt)5-i 
Mar'O 
May'09 
)'iit''0".' 
May'Oi' 
Mai'O: 
J'lie'O'i' 
May '09 
6.i\ 
K«i)'(M 
MarO'j 
Oct  'O^ 
Jau  '03 
Oct  '1)7 
Sep  '05 
Jau  'IJ9 
J'ue'Ol 
J'ue'08 
J'ly '05 
f9'« 
Oct  '07 
-Mar'O.' 
Apr'Ob 
J'ue  i)i< 
Way'oy 
heij'Oii 
7'ue'('l' 


102^8      103 

9'.^  92 

H8'4Feb'0'.' 

12t)      Keb'05 

I0I34  Apr '09 

ll)5\  May'09 

91      Deo '07 

112'4  Jau'03 

96      FebH)9 

92'<j  J'ne  09 

91       Nov 'Ob 

lOJ^Apt'Oo 

96  Apr'O- 
133  Mar'!.'9 
140      Aiir'Oo 

9734        98 

97  Sg        97  »f 


11; 


ll 


Haiu/e 
Jaauarii 


Loio 

91  a. 
92>4 

l.U) 

100 

'■12 -'a 

93 'h 
urz^i  io9"8 
107 ig  1 1  ii^ 

69         72 


Hniii 
9'; '4 
,  1(10 
8:-t 

]i)0 

IOII4 

91»8 

il4  u. 


10014  100 '4 


9  J  Hi    99S. 


81 


90 


lOuis  100  H, 

it'iioaioo" 

IwlUj  102 
98'\    9--\ 
91 '8    92 

102      IO3I4 

91        94 

IISI4  II8I4 


!01 
102 

102'., 
106 

96 

87 

96 
92  Hi 

33' 

"  i33'" 

97  Vj     99 
9738    98ii 


IMS  ti.-> 

BOSTON  STOCK  E.XOH'GK 

Week  Enoino  June  18 


Illinois  Steol  deben  5s 191( 

Non-couvertdeben  63...  191: 
la  Kall.scfe .SIOUX  ('l3t  7.^..  1917 
Kan  CClln&Sur  lst58...19-,i.'i 
Kan  C  Ft  ScfcGiilt  ext  5a..l;Ul 
Kan  C  Ft  Scott  &  ,M  63....192,s 
KauCM&  K  f.''oii43 1934 

Assented  lucouio  3s 1934 

Kan  C  &  -M  Ky  at  Br  Ist  5.sl929 
Maine  Cent  cons  Ist  7s...l91'j 

Cons  Isl  43 loli; 

.Maro  HouRll  &  Out  ist6».1925 

Mass  Gas  4V>3  (rects) Iii29 

Mexican  central  cons  4s..  1911 

ist  cons  inc3s Jan  i939 

■Jd  cons  inc  3s Jan  1939 

.Mich  Teleplst  6s 1917 

.Minne  Gen  Klec  con  k  5s  1929 

New  Fug  Cot  Yarn  5s 1929 

.New  Eng  Teleph  6s 1915 

5s 191t, 

-New  Euiilanu  cons  g  5s...  1945 

boston  Term  1st  4s 193: 

NY  N  H<fe  H  con  deb  3'<^sl95i 

c;onv  deb  6.S  (ctls) .194^ 

Old  Colony  gold  4s 1924 

Oreg  Ky  &  Nav  con  g  4s..l94b 

oreg  Sh  blue  1st  g  O3 1922 

Repub  V^alley  Isl  s  t  Os...l919 
llutland  1st  con  gen  4i-js.l941 

Kutlaud-CanaiUanlst4sl949 
.Savannah  h;lecl3t  cons  5«.  1952 

Seattle  Elec  Ist  g  53 1930 

j.erre  Haute  Elec  ;;  os 1929 

i'orrington  Ist  g- 6s 191» 

Union  Pao  KH  <fc  1  gr  g  48.1947 

'.iO-year  conv  4s 192  i 

United  Fruit  gen  3  t4SiS.19.3 
U  S  Coal  <fe  Oil  1st  s  f  ii,s..  193s 
U  S  Steel  Corp  10-60  y r  58. 1963 
West  End  Street  Ky  4s 1915 

Gold  4  Has 1914 

Golii  deuenlure  4s 1910 

Gold  4s 1917 

Western  Tele))li  &■  Tel  5s.  1932 
Wisconsin  Cent  l.st  gen  4al949 


J-J 
A-O 
A  O 
A-O 
J-D 
,1/1 -N 
M-S 
l«.  S 
A-O 
A-O 
A-O 
A-O 

.J'-J 

J'ly 
riy 
J-J 
J-J 

F-A 
A-O 
A-O 
J-J 


F-A 
J-D 
F-A 
J.J 
J-J 
J-J 
J-J 
FA 
J-J 
.\1-S 
J-J 
J.J 
J  J 
(VI  .s 
M-N 
FA 
Wl-S 
.Vl-N 
FA 
J-J 
J-J 


fTICr 

Jriilaii 
June    S 


Uli-  A>" 

IOOI4 

to. 108 


119 '4  120 

93      

H934 

103'4 


9J34  Salt 


10414  sale 


10/ s 


105  '■4  Sale 


99  ^  Sale 


H'««/C'i 

JiaiKje  or 
l.nst   Sal..' 


Knw 
IOUI4 
lOOSi 
IIV 

V6l4 
lOllHi 
119'4 

^3 

-9:'4 

103->4 
113  m 
101 14 
115 

9J\ 

M6 
'16 
1il5^4 


Hly. 

Mar'oi 

101  'h 
Api'o 
Miiy'Ul 
Jan  '();■ 

1  19' 
J'iie'(>9 
J'U6'09 
Al.l'O 
Nov'Oi 
Sep  'tn 
J'ne'i'> 
9;i-'h 
Mar'O'.' 
Api  '0- 

Api'O 


102  Si  Ai.g'0.| 
104  18  104', 
lUi  Feb'o- 
100  Hi  Sep  'Of 


107 's 

138 

tOi 

■  96I4 

IDS's 

105 

i07H2 

102 

9»ia 
106 

97 

99  Hi 
1o25h 
10714 

96^4 
140 
105 14 
1 00  Hi 
10r''4 
100 'v 
,0li»8 

9^''8 

;'6S; 


May'O;' 

i;^8 
Apr'Oi 
J  'ly  'Of 
.dai'O. 
iiec'O,- 
.sov'b;. 

Mai'Oi 
.Mav'OO 
May  U'. 
Apr'o. 

.Ndv'OS 
Apr'OL 
May'o; 

ybHi 
140  H 
I06 
Apr'oli 
J'ne'1'9 
Apr 'Of 
Apr'o'. 

yyis 

A  pr  '0 


11 


Kange 

Since 
Jamiary  2 


I.Oiu      Htu/\ 

IUOI4  10034 

OO'slOli-J 

■y'i"  '■'e'li 

DHI  1.^101 

II6I4  I2OI4 

'.'O        93 

8fi  H.     90 

103  Hi  10334 


18 '4 

■<4  V 


9974 
.S6 


102  1,,  10434 
102      102 


97«8  IbT'i 
;34      133 
101      101 

iVs'siVyii 


O518  1064 


IO'J'4  103  >« 
1O.S8IO714 

95=8  y7 

120      141 
LO2I4  106 

lOOHjloOHi 

100  I4  102  Hi 

loOHl  100 'n 

100 !«  100»8 

V\i        991a 

-,13  78    95^ 


Norn; — Buyer  pays  acoruea  luieresi  lu  auaiiiou  to  the  uurcuaae  price  lor  all  Boston  Uonds.     "  -No  onoo  Friday :  laleai  uiu  au.i  j.sKen       \  Kiai  uriiie. 


Philadelphia  and  Baltimore  Stock  Exchanges— Stock  Record,  Daily.  Weekly,  Yearly 


sh 

are  1 

'rices — Aol 

Per  Centuiil 

Pricex 

Hales 
01    tht 

Week 
Shar»- 

ACTIVE  STOCKS 

(For  Bonds  and  Jnactire 
Sloekr  see  below) 

Aaii(/e   bince 
Jan   1  iy>'9 

Kange   lor  2^eviou* 
Vearfiyuii) 

Monua  u 
June  14 

'JuesUau 
June  2  5 

June  IS 

U  tiursaaij 
June  1 7 

tritlau 
June  18 

June  12 

Lu  wesi 

Hinh"' 

lowest 

Highest 

*88"   "ss" 

"88*"8s" 
IO0H2IO6'- 

21     ms. 

40        40 
■'II34     12 14 

45^4     4534 
4119    42  S 
*l2-'8     12', 
2II4     2II4 
63 --J    64 
26  Hi    27 14 

"88""  "sb" 
106'-iT06'- 
'20->4     21V 

' 40 

•I134    12', 

♦45Hi    46 
41Hj    41^. 

•1238    l^Sg 

21  Hi    21  Hi 

63  ',     63  '4 

•..03b    26-, 

■'103  Hi  lo<'4 

ao      iH)<^ 

68'i6    6s'- 
•42        4.1a 

1134       113^ 

275b    28  S 
777i9  78«i8 
•45        4b 

"o'i'ii's'i" 

89        89  »b 
•:^3     

»35 

»<8 
»1U6Hj 

20 
♦  39 
■HlHi 

*45Hi 
40  Hi 

*1238 

19 '4 
'62 

2'/ 34 
103 
7913 

40 

K8 
107 
20  Hi 
40 
12 

4534 
41 
12'., 
20 
6  2  Hi 
241.., 
103^4 
79'^ 

"2*50 

85 
1,68J 

375 

4(1 
7,535 

7  6 
1.29,:^ 
2,00  , 
4,93- 

7  9 
9.171 

1,535 

7- 

2,66- 

20,179 

24,254 
50 

4".822 
l»,;v76 

Baltiiiioro 

Con.  Gas  El.  L.  &  Pow.lOO 

Do     pret 100 

Northern  Central 5o 

.seaboard  (new) 100 

30     Mar  .- 

76     Marii. 

lOi^     Jan    ^ 

1  13^  1,'eb    . 

2234  Feb'^iM 
U3,  jei,   . 

45     Jan 

32 's  l'e0  2. 
.ElO's  Jau  '.i' 
15  Hi  J  an 
53      Jau    . 
1 4  34  J  an 
96     Jau    ; 
6/      y  >-[}-. 
1  Hi  M  ay   i, 
63 'a  Feb  2  4 
io^  i<eu  .4 
III4  Fcb2.i 
24 'b Jau    . 
59  -J  l'ebk.3 
44     Mar   .. 
4.=>ii6Mar   . 
;.i      Jau     ;; 
84''e  ilaylB 
28      .Uar.i' 

42  Hi  May  1 
&9     May'i(- 
I  1 1      Jau  1< 
21i8J'nel4 
41      .Majl. 
i'/i-i  Apt  1 1 

4634  Febl.- 
43i6J'ne  ;. 
i^.-'i  .\lar,;i 
2534  Feb.y 
06 'H  rnu  r. 
33  ■(,  May    V 
illi,  Apr2, 
8i'4J'ue  7 

i'yt   '  ■!  u   1 : 
.'jUieMay   4 
4«Hj  'lay  4 
l-J'bMayl 
;i6 -1  /\pi  2' 
/'jl'ia  .MayJi 
40     Jan    . 
5J      -Mayl. 
uS^aMay   4 
94  -J  !•  eu    I 
.■(3',  May 2 4 

20     Jau 
65     Mai 
■5O     Jan 
4      Fel. 
10      hei 
10     Jan 

4234  Mai 
2  6 'a  t'eb 

S'-j  Jau 

3  li  Jau 
iJ'H-iai 

o'a  l''eb 
78  '4  Jan 
52^  J^'eij 
t°,e.Jai 
51»io  Jau 
34  Hi  .*'" 

5Hj  f'eL 
Jl2'8  J'u. 
4b3i9  Feb 
M     oan 
37  Hi  Jan 
44  Hi  J 'hi 
7  3  H  Jau 
25     .file 

30     Deo 
81  Hi  I>ec 

"2613   '20^ 

106  Hi  106-, 
21        21 
40        40 

•11  Hi    121, 

•45Hi    46 
40'-i    413^ 
1238     123^ 
20  "-J    21't 
63        6i 
25^8    26>4 

10.) '-i  103^4 

7  9'»4   ao** 

"li'f'a'ti'b-''^ 
42        42 

1134      113, 

■^f\    27  H. 
7uHi77ili6 
45  Hi    45-. 

'52  Hi    52  s 

8b-'4    891* 

♦33      

■106  Hi  107 
20       2 1 
■•38       40 
*llHi    12 14 

4534    4534 
40Hi    413b 

1238     12^^ 
20        20  ^i 
62 -a    62  Hj 
23        26 
10aHjlO3  ■ 
79 1»    803fc 

"6'7^'68»6, 

*42         4'iiH, 

ll''a    11*8 

2714    2.\ 

75I18    77 '4 

•45        46 

"52"     62 

88        89  H, 
*M      

,  02     Deo 
15     Dec 

• 40 

•1134    12 '4 

♦45'a 

42       423t 

Do     2d  pref 100 

Lfnited  Ky  di  Electric.  5(' 

Philatielpliia 

.\merican  Railways....   50 
Cambria  Steel 60 

26     Deo 
12     Not 

46  Hi  Not 
40  Hi  Deo 

123e    12^^ 
21       21 
63       63 14 
2638    26^4 
104  Hi  104  H, 

bllectric  Co  ol  America   lo 

Gen  Asphalt  tr  ctls lOi) 

Uo     preltrctfs lOU 

Lake  Superior  Corp lOu 

beuigh  C  <li  N  av  tr  ctls.   5o 
l.elugli  Valley 50 

1 1 14  Deo 
1936  Deo 
5  9  Hi  Deo 
17     Deo 
9739  Dec 
7634  Deo 

80 14    SO-ig 

SO  Hi 

"iH'^ 
42 
ID^a 

16 '8 

771319 
•45 

'  Sl'si 

89  ^4 

803» 

42 

UV 

283^ 

7838 

46 

"53  "14 
90', 

.Marsden  Co 100 

Pennsylvania  HK 50 

eiiiladelp'aiJoCPittsi.).   5o 
Philadelphia  Electnct.   25 
Phila  Kapid Transit...   50 

tieaiting 5o 

Uo    1st  prel 5(1 

Do    2dpiel' 50 

Union  Traction 60 

United  Gas  Impl 50 

Welsbacli  Co 100 

2^8  Apr 
CGI18  Deo 
4434  Ceo 
1238  Not 
25  ^i  Deo 
aiiieUeo 
45  Hi  Deo 

6&»i8    68  S 

4134     41^4 

1134     1134 

28I4    28  S 

77»i6  785ie 

•45       4ti 

6 7 '8   633i„ 
42        ii 
11 '■'a    1134 
2/34    2s 
7538  75i6i„ 

"63"  'W^ 

883b    89  H, 

"bi" 

88I4 
*33 

52  I4 
8S'>4 
33  Hi 

4S  '■J  Deo 
5014  Apr 

9434  Deo 
28     Not 

Pllll.AUt-.l.t'lilA 


Inactive  Slocks 

Ailegbeny  Val  pret 51 

American  Cement 50 

Amer    Pipe  Mlg lOo 

Bell  Telephone  (Pa).lOu 

Cambria  lion ou 

Central  Coal  &  Coke.lOi 
UonsolTraoot  NJ...IOO 
Diamond  State  Steei..lo 

Preterred If 

iaston  Con  Electric  b.b(, 
Slec  storage  Batt 10(/ 

Preterred , loo 

i't  Wayne  &W  V loo 

aermauiown  Pass 50 

[ndianapolis  St 100 

Indiana  Union  Tr loo 

In.-iurance  Cool  N  A..I0 
Inter  Sm  Po  w  <Ji  Cbeiu.5(i 
Keystone  Telephone  ..50 

Preterred 50 

KcystoueWatchCase.lOl 

Lit  Brothers 10 

Little  Schuylkill 50 

Vlineliiil  &  Schuyl  H..51 
N  Haven  Iron  <fc  steel. i 

Northern  Central 60 

North  Pennsylvania. .5( 

Pennsylvania  salt 50 

Penusylvania  j<ieel..lOO 

Preferred lOo 

Phila  Co  (Pitts)  pret. ..60 
Phil  German  &  Norris.5o 

Phila  Tractiou 50 

Bailway.-s  Geueral lo 

SusQueu  Iron  &  Steel...' 
Tidew;iter  Steel 10 

Pri'iirred lu 

ronopah  Jlining  ot  Nevl 

Union  Tr  of  ind loo 

United  N  J  HH  <fe  C.  10( 
Unit  Trao  Pitts  pret. .50 
Warwick  lron&  steel. lo 
West  Jersey  &  seaSh.50 
Westiuorel'aud  Coal... .50 
Wilkes  (Jas  <fc  Elec. .100 


39 


78 


52 


39  S 


il5 
46 


52  Hi 


125" 

^2', 

'z2  H< 

13 

41- 

i:-i'4 
42 

l;i3, 

16'-, 

6a 



loSH 

109 

109 
43 

■yTH. 

73, 

110 

4;>'. 

Id2 

y2 

8 

7it 

714 

"44^ 
50 

...„. 

65 

l-tl  ll,AI>l:.l.l'illA 


Frices  are  all  "  and 
interest." 
Al  Val  E  ext  <s  1910  A-O 
Alt<feLVElec4H29'33.F-A 
AiuKysconvos  1911. J-D 
All  City  Isi  58  g  '19.M-N 
t<erg<fcEBrwlst6s'21J-J 
Bethle  Steel  6s  199S-Q-1' 
Choc  As  Ale  1st  5a  1949  J-J 
Ch  Ok  <fc  U  gen  5s  '19  J-J 
I'ol  St  Ky  1st  con  53  193L' 
ConTcacotN  J  1st  5s. '33 
E  &  A  1st  M  53  1920  M-N 
Elec  <fc  Peo  Tr  stk  tr  cMs 
tt(l  II  Gas-Ii  1st  g  58  1928 
Indianapolis  Ky  4s. 1933 
Interstate  4s  1943  ..F-A 
behigliNav  4Has  '14.(4-J 

KKs  4s  g 1914. y-F 

Gen  M  4H2S  g.l924.<J-i< 
Leh  V  C  Isl  53  g  '33. .J-J 
I.eh  V  ext  4s  1st  ly48.J  -D 

•2d  73  1910 M-S 

Consol  6s  1923 J-l< 

Auuuily  6s J-D 

Gen  cons  4s  2003.M-N 
IjbIi  V  Trail  con  4s'a5J-l) 
New  Con  Gas  53  1948  J-D 
Newark  Pass  con  5s  1931' 
-N  V  PliifeNol.st4s'39J-J 
Income  4s  1939... M-N 
N  oOliioTrac  con5s'19.J-J 
Penu  gen  6s  1910  ...Vat 

Consol  5s  1919 Vai 

Peun  <Ji;  Md  steel  con  6s. 
Pa  (t  N  Y  Can  5s  '39.  A-O 

Con  4s  1939., A-O 

Penn  Steel  1st  Ss  '17  M-N 
People's  Tr  tr  certs  43  '43 
P  (Jo  Isi  Ji  col  ir  5.s'49  M-S 
Con&  col  tr  Os  1951M.N 
Phil  Elec  gold  trust  ctls. 

Trust  certils  4s 

P  lie  I'l  gen  M  5  g  '20.  A-O 
Gen  M  4sgl920..A<feO 


Bid 

Ask 

103 
97  "2 

117 
113  1b 
105  H. 

10614 

■93" 

ilbi4 

1053^ 


'«3'ii 

86 'e 

6uH! 

"bi" 

105 '.. 

io7"" 

102'>6 

14834 
y7'4 
66  H, 

iioi^ 

10334' 
121 

"97'V 

100  H, 

102 
loyHi 

io3" 

ioi" 

'lb\ 

"9  a" 

10.i  H. 

9/ 
.02 

76 

PHILAUEia'UIA 


I'll  iii  Keaii  '^d  5s  '33.A-0 

Con  M  7s  1911 J-D 

Ex  Imp  JI  4sg'47.AO 
Terminal  58  g  1941. (JF 
P  W  »fc  B  col  tr  4s  '21. J-J 
Portland  Ky  1st  na  l'.<30. 
Koch  Ky&  Ecou53'5  4J-J 
Spanish  Am  Ir  6a  '27  J-J 
U  Trac  lud  gen  5s'i9.J  -J 
Un  Kys  Tr  cits  4s'49J<fcJ 
United  Kys  Invlstcollti 

8r,js  19'Z6 MN 

U  Trac  Pit  gen  58  '97  J-J 
Welsbacli  s  t  5s  1930. J  -I) 
Wlks-BG&Ecou5s'55J-J 

UAi/ri.uoKk; 
Inuclive  .Stuckp) 

Ala  Cons  Coalifc  lion.lOli 
Pret 100 

Atlanta <fc  Charlotte.. loo 
Allan  CoaslD  (Conn)loii 

Canton  Co 100 

Cons  Cot  Duck  Corp... 50 

Preterred 50 

Georgia  Sou<fc  Fla...lOO 

1st  pret 100 

2d  pre! 100 

G-B-s  Brewing 100 

Buiitls 

Frices  are  all  "  and 

inteiest." 

Anacoslia  &  Pot  5s 

Atl  <fc  Ch  ext  4  HiS  '10. J-J 
Allan  C  E  KK4al95-,iM-S 
Atl  Coast  E(Ct)clts  5s  J  -D 

Ctts  ot  indebt  48 J-J 

5-20  yr43  19J5 J-J 

Ba]tCPasslsl5s'H  M-N 
Bait  Fundg  53.1916  M-N 

Exchange  3H2a  1930  JJ 
Baltifc  PlstOsml'll  A-O 
Bait  Trac  Isl  5s. .'29  M-N 

No  Ball  Div  6s  1942  J-D 
Cent'l  Ky  cou5sl932  M-N 

Exl<fe  Imp  5s. 1932  M  S 
ChasCityKylst5s'23JJ 


Bid 


102 
120 
100 


121 
100 

99  " 
l02H 


81 H. 

'82  V 
99  •. 


60 


290 

90 

7 

24 14 


94 
7  8 
I'b 


103't 

100 
96I4 

loV 
8434 
90'-; 

lol 

107 

toil 

104 

109 

112 

108 

iOtJ"' 


79 

82 

83' 
101 


70 


300 

1'5 
8 
25 
40 
96 
dO 
2' 


104 
loi 

!)«;' 
109 
85 


102 
108 
100  H 


111 
114 
UO 


Uhas  ity  G  <fc  bll  58  '99  M-.-- 
CharlCifc  Aext63.'09  J-J 

2d  7s 1910  A-O 

City  &  Sub  Isl  53. .'22  J-D 
i,'ily<fc  subt VVas)l8t5s'4^ 
(.;oal  ito  1  Ky  l5t  5s'20F-A 
CoUtGrnv  lst68.1916J-J 
Conaol  Gas  6s. ..1910  J-D 

58 ...1939  J-D 

(jud^  Ala  Isl  COU  5s  '45  J -J 
GaCar&.N  Ist5sg'2yj-J 
Georgia  P  1st  63. ..'22  J-J 
GaSo ds  Fla  1st  58  1945J-J 
G-B-S  Brew  3-4s  1951M-S 
2d  income  58  1951  .Vl-N 
Kuoxv  Trac  1st  6s '28.5  O 
LakeK  El  Ist  gu68'42M-t- 
.vlaConKy<fei.,tlst5s'53J-J 
-Ueiuphis  .■^l  lat  5s'45  J-J 
.\lelSHWash)l8t53'25FA 
.Ml  Ver  Cot  Duck  Isl  5s. 
.NptNifeO  P  lat  58'38  iM-N 

Geueral  5s 1941  M-e- 

Norfolk  St  Isl  58'44..J-.l 
-North  Cent 4 His  1925  A-o 

Series  A  53  1926 J-J 

Series  B  5s  1926 J-J 

put  Uu  True  5s  1997.J-J 
Polo  Val  Isc  53  1941. .J-J 
Sav  l<"la&Wesl53'34  A-(i 
.-ieiboard  A  E  43  1950  A-O 
.seab  &  Koan  oa  1926. J-J 
.South  Bound  1st  6s. .AO 
UEI  L.fePlsl4iija"29M-N 
Un  Kv<fc  El  ist  43 '49  M-S 

Income  4s  1949 l-D 

Fundiug  58  1936. ..J-D 

VaMid  2d  ser  63  'll.M-s 

3d  senes  6a  1916. .M-S 

4lh  8er  3-4-5s  1921. M-S 

5lh  series  58  1926. M-s 

Va  (State)  3s  new '32. J-J 

Fund  debt '2-3al991.J.,) 

WeslN  Ccon6slyi4  J-J 

WesVa  C&  P  Isl  6g'U  J-J 

Wil  <fc  Weld  5,s..l935.J-J 


ma 


90 


/Isle 


93 


108 

1084 

104'. 

105 

101 'v 

1024 

109 

HI 

101  H 

10l»4 

lllH 

111*4 

106 

106Hj 

106 

1061a 

112 

114 

109^ 

no 

41 

42 

10 

13 

106 

109 

112 

114 

■'yi'- 

"y'J'ii 

81 

8II4 

10.) 

104 

ITJ 

112 

103  H. 

114 

S7^ 

88 

lOi 

1681a 
i08 

107 

92 

93 

8«3, 

87 

56'-, 

56»4 

80 14 

80  Hi 

1023, 

103>4 

107 

107 

108 

■93^ 

91 

92 

93 

107 

109 

102'-. 

103 

113 

lU  , 

♦  Bid  ,-iiiH  .a.sked;  no  sales  ou  this  <lay.    "„  Ex-right!».    ||  .i>7.50  paid.    t'*12i4paid.   t*13Hn)aid.   i  ,i;35  Daitl.    a  Keceipts.    i».s25paiiL    c $3  J  paid,   if  4^42  Hi  paid. 
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Volume  of  Business  at  Stock  Exchane:es 


TRANSACTIONS    AT    THE    NEW     YORK    STOCK 
DAILY,  WEEKLY  A.N'D   YEARLY. 


EXCHANGE 


Week  en(li:ij 
June  18  1909. 

Saturday  

Monday 

Tuesday 

Wednesday 

Thursday 

Friday 


mock' 


Shares. 


Total 


373,948 

751,968 
l,0'26,76i. 

'J25.'J4U 
1,214,069 

562,737 


4,857,445 


Par  value. 


535,937,300 
72,87S,300 
96,093.300 
84,417,000 

112,330,900 
52,483,700 


$454,146,500 


Railroad, 

<t-c.. 

Bonds. 


52,682,000 
5,851,500 
6,123,000 
4,790,000 
5,043,000 
3,108,500 


$27,658,000 


State 
Bonds. 

$72,500 
240,500 

40,000 
201,500 
136,500 

84,500 


S775.500 


U.  S. 
Bond... 


$2,000 


2,000 


84,000 


Salei  at 

New  York  Slock 

Exchange. 


Stocks — No.  shares — 

Par  value 

Bank  shares,  par 

Bonds 

Government   bonds 

Stat-e    bonds 

RR.  and  Misc.  bonds. . 


Tota]  bonds 


Week  ending  June  18. 


1909. 


4,857,44.= 
■5454,146,500 


$4,000 

$775,500 

27.658,000 


$28,437,500 


1908 


1.785,384 

8155,580,250 

S3, 600 


$903,500 
15,498,000 


Jan,  1  to  June  18. 


1909. 


93,873.346 

$8,596,337,475 

$13,100 

$200,700 

20,312,200 

065,294,900 


$16,401,500'       $685,807,800! 


1908. 


82,360,186 

$7,352,608,77 
$113,500 

$369,320 

f.6.905.50Ci 

375.575,100 


$432,849,920 


DAILY   TRANSACTIONS   AT  THE   BOSTON  AND  PHILADELPHIA 

EXCHANGES. 


Week  ending 
June  18  1909. 


Saturday 

Monday 

Tuesday 

Wednesday. 
Thursday  .. 
Friday 


Total . 


Boston, 


Listed 
shares. 


19,650 
26,595 
32,607 
35,489 


2-.),246 


134,587 


UnlUted 

snares. 


7,689 
13,512 
18,761 
15,061 
-HOLl 
21,091 


76,114 


Bond 

sales 


$25,700 
158,600 
128,080 

79,000 
DAY 

39,000 


$430,380 


Philadeipbla. 


Listed 
shares. 


11,566 
20,491 
16,334 
9,2»4 
16,042 
11,772 


85,489 


Unlisted 
shares. 


11,853 
28,556 
17,055 
11,452 

17,451 
7,982 


94.359 


Bond 
sales. 


$45,000 
43,100 
96,709 
47,300 
27,500 
17,090 


$g76,6«0 


Outside  Securities 


All  bond  prices  are  now  "and  intersst"  e«cept  w^tsre  marked  "f. 


Street  Railways 

New   York  OUv 

Bleeck  St  &  Ful  Fstk.lOO 

e  1st  mtee  4s  195C-J-.> 

t  B'y  <fe  7th  Ave  stk..l09 


«  2d  mt^  bs  1914.. J -i  /lOJ 


Con  5s 1042  Sep  Stock 
B'way  Surf  Jst  53  eu  19:!4, 


Uid 

15 
6i 

145 


liXR 

103 


«  Cent'!  Orosst'n  stk.. 100     

e  1st  mtee  6s  1922. M-^5  / 

B  Gen  PU-  N  &  E  R  stk  100  30 
#Chr't'r  &10thStstklOi>  80 
Col  &  9th  Ave  5s.See Stock  t-xc 
Dry  D  R  B  &  B— 

e  Isteold  5s  1»32-.J-5j      '^ 

eScilt)  5s  1914 F-.a!  /  4o 

Eighth  Avenue  stock. 100    250 

e  Scrip  6s  1914 F-A  /  yS 

«  42d  &  Gr  St  F-y  stk  .  1 00    200 

42d  St  M  &  St  N  Ave.lO»     

elst  mt<e  6s  1910.M-9  «? 
2d  Income  6s  1915. J-J  /  50 
Inter-Met — See  Stk  Exch  iQ,'e 
'Lex  Av  APavF  5s  See  Stk  Kxc 
■Metropol  St  Ry — See  Stl!  Exc 
:Nlnth  Avenue  stock. .100  150 
Second  Avenue  stock.  100  15 
e  1st  m tire. '■.s  1909. M-N      9i 

Consol  5s  l!)4.s F-A  /  ''s 

e  Sixth  Aveaue  stock. 100    115 

Sou   Boulev  5s  1945. .J-J       fj' 

■So  Fer  1st  5s  1919...A-0      92 

Third  Avenue— .S«e  Stock    Exo 

Tarrv  W  P  &  M  5s  1928  /  5J 

YkersStRRSS  1946  A-O      8J 

28th  &  29th  Sts  1st  5s   'e»  /   25 

el^entF-ThlrdStstklOtk    200 

Union  Ry  1st  5s  1942  F-A      9-* 

Westcliestlst53   43  J-J       60 

BTOoklvn 

Atlan  Ave5s  ]909...A-f>    lOU 

Con  58  g- 1931 AO      97 

B  B  &  W  K  5s  1933. .A-0       95 
Brooklyn  City  stock. ..10    191 
Con   5s — See  Stk    Exch     Exc 
Bkn  Hfftslst5sl»41  A  O      97 
Bkln  '-*ueens  Co  fc  Sub — 
elst  g  5s  '41  op'16.J-J      97 
Con  ffuar  5s — See  Stool;    Exch 
Bklvn  mip  lYan — See  Sll;     Exc 
e Coney  Isl  &  Bklyn.. 100      80 
1st  cons  ff  4s  1948.. J-J       78 
Brk  C  &  N  5s  1939. J- J       95 

Gr'pt&LorStlst6s.M<tN      

Klnirs  C  El  4s — See  Stock     Exc 

Nassau   Elec  pref 100     

6s   1944 A-O    103 

1st  4s  1951 — see  Stock  Exc 
N  WbjT&Flpt  Ist  ex  4  Hs  90 
Stelnway  1st  6s  1922-J-J    107 

OWjcr  CilUs 
BuOalo  Slreet  Ry — 

lstconsot.5sl931..F-A     106 

Deb  6s  1917 A-O     loti 

Columbus  (O)   St  Ry-lOO     

Preferred    lOJ    li>6 

Colum  Ry  con  5s — .S;ePh    ui  lis: 

Crosst'wn  1st  5s  '33  J-D    100 
eConn  liv  &  Lt'Tcom.lo;)      74 

ePreferrcd lOo      !^0 

l3t  &  ref  CVis — See  Stl!     Exc 

Grand  Rap.ds  Ry 100      76 

Preferred    100    «S4l2 

e  Louisv  St  5s  193J..J&J  107 
Lynn  &  Bos  1st  .'is  24  J-D  105 
c  New  Orl  Rvs  &  Let. 100       ISig 

«  Preferred 100      41 

Gen  M  IT  4  Hs  '35  See  S  Ik  Ex 
PubServ  Corp  of  N  J  .100     Ills 
Tr  ctfs  2  %  to  S  %perpe :       b8i  ■> 
Coll  5s  2  notes  '09.M-N    IOOI4 
North  .iersev  St  Ry  10-)       45 

1st  45  1948 (n-N       78 

Cons  Tract  of  N  J lOJ      78 

1st   5s   1933 )-D     H)6l4 

New'kPasRy  5s  '30  J-J     108 


Ask 

30 

75 
160 
101 

list 
1j5 

¥5" 
60 

'JO 
Ust 

100 
55 
30j 
100 
:60 

100'" 

75 

list 

Ust 

Il3t 

170 

28 
IOj 

Hi 
130 

85 

95 
list 

SO 

92 

32 
•.'50 
lu2 

75 

tOl 
1U2 
100 
194 
list 
IOJ 

102 
ilsl 

list 
95 
81 

iou 

list"' 

lOi 

■1st 

100 
110 


109 

lOS 

98 

108 

l04 
77 
8d 

list 
Toll. 

fo^i 
107 
1584 

'ifsV 
111 

lOiJSg 

65 
80 

79 
i'JO-54 
llj 


iitrect  Railway? 
Pub  Serv  Corp  N  J  (Com 
Rapid  Trau  St  Ry.  100 

1st  63  >921 A-O 

J  C  Hob  &  Pateraon— 

4s  e  1949 M-iN 

So  J  Gas  EiiS;  rrac.lOO 

Gu  z  5s  1053 M-S 

No  Hud  Co  Ry6s*14  J-J 

53  1928 J-J 

Ext  5s  1924 M-N 

Pat  a ty  con  6s  'SI  .J-D 
2d  6s. .1914  opt  A-O 
So  Side  El  (Clitcl  See  Ch 
Syracuse  R  T  5s  '46.M&S 
rrent  P  &  H  Ss  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

e  Preferred 100 

Gen  4s  1934. .See  Stock 
UnltRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred    100 

4s    1951 ...J-D 

Uas  Securities 

New  York 

Cent  UnGas  5s  e  ■27.J&J 

Con  Gas  (.N   Y) — See  Stii 

e  Mutual  Gas lOo 

-Vew  Amsterdam  Gas — 

Ist  consol  5s  1948 J-J 

N  Y  &ERGas  1st  5s*44  J-J 

Consol  5s  1945 l-J 

N  Y  &  Richmond  Gas  100 
Nor  Un  1st  as  1927. .M-N 
«  Standard  Gas  com.. loo 

e  Preferred luu 

1st  5s  1930 ..n-.^ 

()//ier  cities 
Am  Gas   c«   Elec.  com, 50 

Preferred ,jO 

Anier  Llg-ht,  <Sc  Tract. IOj 

Preferred 100 

Bay  State  Gas 5u 

Bln?-h't'n  (N  Y)  Gas  Wks 

1st  c:  5s  1938 XliO 

Brooklyn  Un  Gas — See  St 
liuilalo  CUy  GasstocklOi; 

1st  OS  1947 — See  StoCi 
Ooa  Gas  or  N  j  5s  36.J-.1 
Consumers'  L  H  &  Pow — 

3b    1938 J-D 

Denver  Gas  &  EUclOO 

Gen  (T  58  1949  op. M-N, 
EUeabeth  Gas  Lt  Co.. 100 
Essex  &  Hudson  Gas.  100 

Gas  &  ET  Beriren  Co 100 

e  Gr  Rap  G  1st  5s   15.1^-A 

Hudson  Go  Gas lot) 

Indiana  Lighting  Co.  100 

4s  195a  op F-A 

Indianapolis    Ga.s 50 

1st  ir  5s  1952 A-O 

Jackson  Gas  5s  g  '37. A-O 
c  Laclede   Gas 100 

'•  Preferred  - 100 

Madison  Gas  6s  1025.  A-O 
Newark  Gas  6s  1944. .Q-J 
.Newark  Consol  Gas. -IOJ 

e  Con  g  6s  1048 J-D 

.No  Hud^son  L  H  &  Pow — 

5s   193« A-O 

Pat  &  Pas  Gas&  Elec-100 

eCon  g  5s  1949 M  S 

St  Joseph  Gas  58  1937  .J-J 

leleer  &    lelephone 
cAraer  Teleg  &  Cable.  100 

'Central  &  So  Amer 100 

Jomm'l  Un  Tel  (NY). 25 
i;inp  &  Bay  State  Tel  100 

FrarUtlln 100 

;Gold  &  Slock  't'eleg  .100 
\  Y  &  N  J  Teleph — >SesSt 
eNorthwestern  Tcleg..50 

I  Paolflc  &  Aciantlc. 25 

'-'on them    <fe    Atlantic.. 25 
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[jt^iter  share,    clfis-ngnes.  Oliaas.  c  dcus  on  Stlt.  Bx..  but  .not  /ery  acUvo.    Flat  p.uce. 


Kiectric  '^ompanie': 
Chicago  Edison  Co  SeeCi 
e  Kings  Co  El  L&PCo  100 
Narragan(Prov)  El  Co. 50 
.N  Y  &Q  El  L  &PowCo_10  ) 

Preferred .100 

United  Elec  of  N  J lOu 

1st  g.  4s    1949 J-D 

Perry  Companies 

B  &  N  Y  IstCs  1911. JJ 
N  Y  &  E  R  Ferry  stk    100 

1st   5s    1922 M-N 

N  Y  &  Hob  5s  May  46  J-D 

tiobfV  1st  5s  I946.'n-N 

N  Y  &  N  J  5s  1946 J-J 

ICth  &  23d  Sts  Ferry. 108 

1st  mtge  5s  1019.. J-D 
"Union   Ferry  stock. .100 

elst  5s  1020 M-N 

Short-Term  Notes 

.^m  dc  ser  A  4s  '11..M-S 

Ser  E  4s  Well  15  '12^  S 
.A.m  Tei  «Tel  g  5s  '10  J-J 
Atlan  Coast  L  5s  "10.  MS 
Ghes  &()hlo6s  Jl\.l  lOJ-J 
Jin    Ham<S:r)4Hs  "OS  .M 

Col  tr  g  4S  1913. ...J-J 
C  C  C  &  St  L  5s.  June  11 
rlrle  6s,  Apr  8  1911  .A-O 
Interb  R  T  e  6s  1911  M-N 

5s  Mob  1910 /Vl-S 

K  C  Ry&  Light  6s '12  MS 
Kan  C  So  g  5s  Apr  12,  J-J 
Lack  Steel  5s  g  1910.frt-3 
Lake  Sh  &  M  So  5s'10  F  A 
i^ou  &  Nash  z  5s  'lO.Al-S 
\tcx  Cen;  5s  .luly  1  I'lli' 

■Midi  Cent  5s  1910 F-A 

Minn  &  St  Lg5s  '11. F-A 

N  Y  Cent  5s  1910 F-A 

N  Y  C  Lines  Eqp  5s 'iy-1'7 
V  Y  N  H  &  U  5s  'lO.'lZ 
Norf  &  West  5s  lOloVl-N 
Pa  RR  5s  Mch  15  '10  M-S 
Public  S;rv;ce  Corp  5s — 
St  L  &  San  Frg  5s '11 .  J  &J 

4  Ji  %g  notes'12  opF  &A 
South  Ry  ic  OS  1910. .J-A 
south'ern  Ry  6s  lUll.iil-N 
rideirater  6s.  inl3,  guar 
Westtagh  El&M  69  1910 

Railroad 

Atch  Top  &  Saat*  Fe — 
Conv  4s  (when  Issued) 

Chic  Mllw  &  St  Paul — 
Deb  4s  (when  issued) 

Chic  feo  <5c  bt  L  prui.HH, 

Deposited  stock 

Undeposlted  stock 

Prtor  lien  g4Hs'30'>i&S 
Con  mtg  g  5s  1930. J&J 
Income  5s.  July  1930.. 

Chic  Subway loo 

Ft  W  &  Den  Cv  std..l00 

Kansas  City  Sou  5s  Apr  1 
1950   (when  issued)... 

Vat  Rys  ol'  .Mex'co — Seeb 

•Vorth'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred    51 

eRaiLroad  Securities  Co — 
III  C  stk  tr  cfs  ser  A  '5:' 

Seaboard  Company — 

1st  preferred IOj 

Com  &  2d  ptei-,Sce  Ball 

.•^aboard  Air  Line — 
Coll  osext  May  '11  .M-S 

Union  Padrif  ".s     See  Stl; 

West  P;ic  Ist  5s  '33.  MS 

Industrial  and  Miscei 
Adams  Ext)   -  4s  1U47  J-H 

Ahmeek    Mining 25 

Alliance  Realty 100 

Allis-Ciinuiers  Co  lat  miu 

s  1  5s  1.036 — See  St;;ck 

American  Book .100 

American    Brass loo 

.-Unetlcan  C.ilclc  com. 100 

Preferred    100 

Ajii  Gi:aphophone  conilO» 

Preferred      l»o 

Amer  Hardware lou 

Am  Malting  6s  1914. -J-)) 
Amer  Press  Assoo'n..loo 
Am  Soda  Fount  com. loo 

1st  preferred loo 

2d    preferred 100 

Am  St  Found  new — See  S 

Os  1J35 A&O 

Deb  4s   1923 H&A 

American    Surety 50 

Americau  Thread  pref. 
Am  Tobacco  Co  com.  100 
Amer  Typefders  com.l  ou 

Preferred    100 

Amer  Writing  Paper.lOO 

Preferred    100 

l8t  s  t  r  5s  19  op'OO.JJ 
AtlGf&WIndSS  Lines  100 

Preferred 100 

Ool  tr  g  5s  195» J  J 

Barney  &  Smith  Gar. 100 

Preferred 100 

Bctta  m  Steel  Corp— See  S 
Bliss  Company  com..  50 

Preferred    &o 

Bond  &  Mtge  Guar 100 

Borden's  Cond  Milk. .100 

Preferred    100 

British  Col  Copper 5 

Butte  CoallMon  Mining  1." 
Casein  Co  of  Am  com. 100 

Preferred    100 

Casualty  Co  of  .Ajner.lOO 

Celluloid  Ckj 100 

C.-ent  Fireworks  com loo 

Preferred    100 

Central  Foundry 100 

Preferred    100 

Deb  6s  1019  op  '01  /»l-N 
Chesebrougii  Mig  Co. 100 

City  Investing  Co lOO 

eClaftln  (H  B).  com.. lou 

elst  preferrea  -. 100 

P2d  preferred 100 

Ool  &  llocU  Coal&l  pJ  100 

1st  g  58  1917 J-J 

Ool  tr  6s  Oct  1956. .J-.l 

OousoL  Car  Heating lOo 

Oons  Hv  r,ct(S;R?rri»-.l00 
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97 

10-J 

25 

30 

Industrie     'ind    /Uiscel 

Jonsol  Rubber  Tire lou 

Prelerred    .. lOu 

Debenture  4s  1951  A&O 

Jons  Steamship  Lines  100 

Coll  tr  4s  1957  rets  J&J 

Jorn  Prod   Ref  See  Steele 

eCrucible    Steel IOJ 

ePreferred 100 

-'i  raberland  Ely  Copper. 5 
-Diamond   Match  Co-100 

Dominion  Cooper lu 

Douglas   Copper..  r, 

l-.:cou'y  Lt  &  P  (Joliet,  111) 

1st  ,\I  s  1  g  .5s  1056. J-D 

i:iectric    Boat 100 

Prelerred    lOu 

l-:iectrc    Vehicle 100 

Prelei-red    ..    lU'J 

Empire  Steel 100 

Preferred . luo 

•Federal  Sugar  of  N  Y  'Se 

-•General  Chemical loo 

el'referred loo 

tioldlield  Consol  Iillnes-lO 

Gold  H 111  Copper 1 

Greene   Cananea 'M 

Guggenhe'm  Expiorn'io 
'  Hackensaok  Water  Co 
Re)  g  4s  '52  op    12. .J-J 

lall  Sisrnal  Co 100 

Havana  Tobacco  C0..I  ou 

Preferred ..100 

Isi  g  5s  June  1    22. J-D 
Hecker-Jones-Jewell    Mil, 

1st  6s  1922 .«-.■: 

Her'g-Hall-Mar,  new. loo 
rioboken  Land  &  ImplOO 

fos  1910 M-i\ 

Houston    Oil 100 

Preferred    luo 

Hudson  Realty .lou 

'IngersoU-Rand  com. loo 

ePreferred    100 

inlernat'l  Bank'sr'Co.lO) 
Int'nl  Mer  Mar    .See  St; 

inlernat'l    .Nickel 100 

Preferred loo 

1st  g  as  1932 MtO 

International    Salt 10. 

1st  g  5s.  1951 A-,J 

intemat'l  Sliver lOo 

Preferred 100 

1st  Os   1048 .-JL 

Internat  Smelt  &  Refg  lOo 

loncs  (fcLau^hiin  Steel  Co 

Ists  :  g  5s  1939. .M-N 

LaoKawaiina   bteel lOv 

Eauston    Monotype 2u 

Lawyers'  Mtge  Co ljt< 

Leh  &  Wilkes- B  Coal  50 

Lord  <Sc  Taylor lou 

Preferred    loo 

?!,or!llard   iP)     preL.lot; 
Madison  So  Garden.   lOo 

2i\   Os   1919 .U-.\ 

Manhattan  Transit..      2o 

Mitchell    Mining U 

vlonongahela  R  Coal._5o 

Preferred    5 

ilorijage  Bona  Co lOu 

.\at  Bank  of  Cuba 100 

.sat'l   Suret.y    (new). .100 
.Nevada  C\)ns'd  Copper. 
\ev-Utah  Mln  <i  Sm.-lo 

eNew  Central  Coal 20 

.\  Y  ^vir  Brake6d  See  Stck 
.\   Y   Biscuit  6s  1911-M 

e.New   York   Dock 100 

ePielerred loo 

.\  Y  .Mtge  (5c  Securty.lOO 

\  Y  Transportation Z\> 

>liles-Bem-Pond  com. 100 

-S'lpissing    Mines 5 

eOntarlo  Silvei 100 

Otis  Elevator  com loo 

Preferred    100 

Pittsburgh  Brewing 5U 

Preferred    50 

Pltisburgii  Coal.See  Stk 
Pope  .vJfgCocom(neW)100 
l-'fjferred  (nJW).  ..100 
Pratt  &  Whitn  pref. .100 
Real«y  Assoc  (Bklyn)  loo 
Royal  Bak  Powd  com  100 

Picierrod ioj 

Saicty  Car  Heat  <t  Lt.lOO 

Seneca  Mining . 25 

Singer  Mfg  Co _._100 

Standard    Cordage 100 

Isi;  M  u  5s  'il  red. A-O 

Adjust  -M  5s  .-ipr  1  1931 

Standard  Coupler  com  100 

Preferred    .100 

Standard  Mllilag  Co loo 

Preterred    100 

1st   58    1930 M-^ 

Standard  Oil  of  N  J. .100 

Swilt  <5e  Co-See  Bost  Stk 

1st  5s  1910-1914. ..J-J 

eTexas<Se  PaeiUc  Coal. 100 

rule  ins  Co  of  N  Y 100 

fonopah  Mln  (Nevada).  1 
Ireuion  Potteries  com  100 

Preterred.   new 100 

lYow  Directory 100 

Uni  )n  Typewriter  com  100 

Ist  preferred 100 

2d  prelerred 100 

United  Bk  Note  Corp 50 

Preferred    .. 50 

Uulte<l  Cigar  Mfrs._  .100 

ePreferred luu 

United   Copper. lOo 

Preferreci    .___.„. 100 

U  S  Casualty loo 

U  S  Envelope  com loo 

Preferred .....loa 

U  S  Finistiing 100 

Preferred lOd 

U  S  Steel  Corporation  — 

Col  tr  s  f  5s  '51  opt  '11 

Col  tr  s  f  5s  '51  not  opt 

U  S  Tit  Gu  &  Indem.lOO 

eUtah  Copper  C!o-See  Stk 

Waterbury  Co,  com lot) 

Preferred    100 

Westclwster  &  Bronx  I'lt 

&  Mto-e  Guar 100 

Western  Ice.. .100 

WesUngh  Air  Brake 50 

West  El  &  Mfg   5s-Sae  St 

White  Knob  Mln 10*. 

Preferred    10  ♦  . 

Worthing  Pump  pref .100 
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%nvicstmznt  and  l^ailraad  Itxtjelligence* 


RAILROAD    GROSS    EARNINGS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  regular  weekly  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
Columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  bec:in  with  July,  but  covers  some  other 
period.     The  returns  of  the  street  railways  are  brought  together  separately  on  a  subsequent  page. 


ROADS, 


Latest  Gross  Earninos. 


Week  or 
Month. 


Ala  N  O  &  Tex  Pac 

N  O  &  N  East--r 

Ala  &  VIcksb._.r 

Vicks  Shr  &  Pac  r 

Ala  Tcnn  &  North _ 

k  Ajch  Tod  &  .S  Fe. 

Atlanta  Blrm  &  Atl 

Atlantic  Coast  Line 

Baltimore  &  Ohio.. 

Banffor  &  Aroostool; 

Belief onte  Central.. 

Boston   &  Maine. _r 

Brlcigeton  &  Saco  R 

Buff  Rocli  &  Plttsb 

Buffalo  &  Susq 

Canadian  Northern. 

Canadian  Paclflc 

Central  ot  Georgia.  . 
Central  ot  New  Jer. 
Centx-al  Vermont-. r 
Chattanoog-a  South. 
Chesapeake  &  Ohio. 
Chesterlield  &  I.anc 
Chicago  &  Alton  Ry 
Chic  Hurl  &Qulncyr 
Chicago  Great  West 
Chic  Ind  &  Louisv. 
("tiic  Ind  <fc  Southern 
Chic  Mlhv  &  St  Paul 
Chic  &  Nor  West..r 
Chic  St  PM  &  Om.r 
Chtc  Term  TransRR 
Cln  Ham  &  Dayt.r] 
Ulcv  Cln  Chic  &  St  L 
Colorado  Midland  .r 
ft  Colorado  &  South 
Colum  Newb  &  Lau 

Copper  Ran^e 

Cornwall 

Cornwall  &  Leban.r 

Cuba  Railroad 

I  Delaware  &  Hud. 
Del  Lack  &  West.r 
Denv  &  Rio  Grande 
Det  Tol  &  Iront  syst 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Range. r 
Dul  Sou  Sh  &  Atl.. 
El  Paso  &  So  West.r 

Erie 

Evansvlllo  &  Terre 

Falrchlld  &  N  E... 

Fonda  Johns  &  Glov 

Georgia   Railroad  .  . 

Georgia  South  &  Fla 

Gfrand  Trunk  Syst.. 

Gr  Trunk  West.. 

Det  Gr  Hav  &  Mil 

Canada  Atlantic. 

Great  Northern  Syst 

Gulf  &  Ship  Island. 

Hocking  Valley 

Illinois  Central 

Intcrnat  &  Gt  Nor. 
a  Interoceanio  Mex. 

Iowa  Central 

Kanawha  &  Mich.. 
Kansas  City  South. 
K  CMex  &  Orient., 
i^ane  Krie  <Sc  VVest'ii 
Lake  Shore  &  M  Sou 

Lehigh  Valley 

Lexington  &  East.. 

Long  Island 

Louisiana  &  Ark 

Louisv  Hend  &  St  L 
Louisville  &  Nashv. 
Macon  &  Blrmiug'm 

Maine   Central r 

Manistique 

Maryland  &  Penn.. 
a  Mexican  Internat. 
a  Mexican  Railway. 
a  Mexican  Southern 
Michigan  Central  — 

Mineral  Range 

Mlnneap  &  St  Louia 
Minn  St  P  &  S  S  M. 
Missouri  Kan  &  Tex 
Mo  Pac  &  Iron  Mt.. 
Central  Branch.. 

Total  system 

ftMobile  Jack  &  K  C 
Nashv  Chatt  &  St  L 
a  Nat  Rys  of  Mexico 
Nevada-Cal-Oregou. 
Nevada  Central 


May  . 

May 

May 

March 

Anril 

1st  wkjune 

April 

Ma.Y 

April 

May 

April 

April 

2d  wk  June 

April 

1st  wlcJune 
2d  wk  June 
1st  wkJune 

April 

Aorii 

4  th  wkMay 
1st  wkJune 

April 

1st  wkJune. 

April 

1st  WkJune 
1st  wkJune 
— .See  New 

April 

April 

April 

April 

.April 

— See  New 

April 

1st  wkJune 

April 

February  . 

April 

March 

April 

April 

April 

2d  wii  June 
1st  wkJune 
1st  wkJune 
2d  wk  June 

April 

1st  WkJune 
April  .. 
April  .. 
Haute — See 

April 

April 

April 

— See  Sout 
2d  wk  June 
4  th  WkMay 
4th  WkMay 
4th  WkMay 

May 

April 

April 

May 

1st  WkJune 
2d  wk  June 
2d  wk  June 

April 

April 

1st  WkJune 
— See  New 
— See  New 

April 

April 

April 

April 

April 

1st  wlsJune 
.May  . . 
April  .. 
April  .. 
April  .. 
2d  wk  June 
4th  wkMay 
4th  wkMay 
See  New  Y 
1st  WkJune 
2d  wk  June 
1st  WkJune 

April 

2d  wk  June 
2d  wk  June 
2d  wk  June 
Wk  June  5 

April 

2d  wli  June 
1st  WkJune 
April 


Ciirreitl 
Year. 


253,104 

115,635 

110,593 

5.413 

."i.OOH.ODi! 

39,696 

2,310,604 

5,931,066 

252,180 

4,218 

3.242,02;i 

3,069 

161,687 

166,571 

186,300 

1.478,000 

179,600 

2,228.572 

292,797 

1,591 

507,533 

4.516 

234,415 

3,054,599 

157,375 

108,977 

Yorlf  Ct.. 

4,533.295 

4,942,763 

1.073,751 

90,802 

606,842 

Vorlc  Cen 

167,835 

273,998 

22,494 

47.436 

12,073 

26,431 

226,657 

1.735.833 

2.826,271 

414,900 

24,719 

34,040 

21,084 

186,885 

62,724 

666,289 

4,013,465 

Rock  Is 

1,988 

70,285 

214,735 

hei-n  Rail 

795.519 

148.297 

44.022 

47.867 

4.128,042 

153,320 

391,277 

4,580,566 

131.000 

153,903 

53,982 

161.620 

769,321 

24,048 

YorK  Cen 

Vork  Gen 

2.866.980 

42,417 

Inc.31, 

104,031 

84,201 

836,785 

9,741 

047,825 

3,132 

37.490 

136.173 

221.800 

35,001 

ork  Centr 

15,629 

75.835 

207,233 

001,752 

817,000 

26.000 

843.000 

22.190 

892,430 

971,758 

10,947 

6,707 


Previous 
Year. 


205,662 

113,430 

90,330 

3,810 

7,361,388 

31,399 

2,266,534 

5,092,494 

232,577 

4,370 

2,882,282 

2.965 

129.007 

128,516 

143.700 

1,172.000 

166,500 

2.271.591 

254.546 

1.960 

444,630 

4,964 

220,805 

5,086,977 

143,785 

9  5,107 

tral. 

4,224,629 

4,406,280 

934,770 

77,925 

520,988 

tral. 

144,321 

237,767 

20,577 

54,016 

5,750 

28,088 

209,758 

1,527,626 

2,605.330 

360,000 

23,095 

30,230 

21,420 

91,842 

43,435 

534,501 

3,639,733 

land  Syst 

1,573 

66,999 

212,095 

way. 

774,522 

110,173 

36,868 

53,594 

3,642,214 

143,687 

246,595 

4,050,015 

123,000 

140,111 

53,017 

129,67tJ 

632,274 

11,805 

tral. 

tral. 

2,903,519 
34,490 
974 

97,482 

75.055 

782,135 

9.330 

013.017 

6,459 

35,545 

158,099 

205,300 

34,184 

al. 

15,890 

66,452 

180,925 

1,520,746 

657,000 

19,000 

676,000 

22,400 

806,909 

915,937 

5,757 

5,888 


July  1  to  Latest  Date. 


Current 
Year. 


2,858,755 

1,452,091 

1,295,315 

48,413 

78,112,940 

1,946,609 

21,958,403 

64,831,438 

2,453,972 

61,351 

32,739,888 

40,265 

6,815,768 

1,008,461 

9,050,200 

72,577,527 

10,570,368 

21,414,148 

2,908,500 

74,690 

24,064,316 

47,830 

11,774,468 

60,046,113 

7,631,070 

4,951,219 

50,340,595 

55,032,551 

11,309,058 

902,947 

6,002,905 


1,929, 

14,214, 

244, 

508, 

86, 

246, 

1,766, 

15,531, 

27,851, 

19,805, 

1,423, 

1,607, 

1,092, 

5,075, 

2,507, 

6,013, 

41,943, 

em. 

10, 

032, 

2,412, 

37,135, 

5,008, 
1,508, 
1,034, 

48,759, 
1,582, 
5,013, 

52,541, 
7,622, 
6,348, 
2,876, 
1,795, 
7,370, 
1.251, 


648 
525 
415 
014 
105 
5.S7 
92U 
05B 
423 
752 
627 
638 
121 
012 
405 
350 
,570 

.935 
738 

230 

145 
254 
111 
105 
200 
280 
118 
990 
953 
224 
076 
,885 
376 
628 


27.380.947 

339,633 

Dec. 102 ,3 

995,409 

854,317 

42,723,055 

125,082 

6,892,510 

39,452 

314,484 

6,610,821 

0,481,300 

1,185,560 


774, 

3,954, 

11,684, 

21,619, 

42,631, 

1.592, 

44.223, 

1,430, 

9.312, 

28,239, 

373, 

01, 


299 
456 
559 
520 
195 
000 
195 
257 
883 
339 
931 
873 


Previous 
Year. 


& 

2,709,074 

1,420,214 

1,305,943 

35,422 

77.571,762 

1,480,038 

22,140,747 

68,172,530 

2,233,350 

55,707 

3 3, 03 G, 4 74 

43,223 

7,179,251 

1,770,318 

8,481.700 

08.167,704 

10,737,071 

22.042,721 

2,852,432 

99,079 

24,304,484 

55,041 

11,365,506 

06,437,216 

7,568,729 

4,827,387 

48,414,222 

53,950,689 

11,032,480 

931,913 

6,809,070 


,871,307 
,446,600 
250,204 
550,150 
107,970 
245,579 
,720,385 
,572,955 
,904,999 
,454,843 
,534,941 
,770,245 
,133,702 
,487,430 
,703,629 
,537,992 
,819,117 

16.172 
652.527 
.536,332 

,454,155 
,471,368 
,584,003 
,780,921 
,735,358 
,816,490 
,089,536 
,635,795 
,490,045 
,382,819 
,284,455 

720  184 
,685,531 

828,014 


29,401,368 
410,187 
55 

954,658 

845,436 

41,976,765 

138,598 

7,188,394 

49,954 

322,210 

7,941,330 

7,421,900 

1,168,489 


756,611 
,672,003 
,802,834 
068,200 
834,691 
,436,000 
270,691 
372,229 
,218,528 
,560,383 
310,574 
63,025 


ROADS. 


N  Y  C  &  Hud  River 
LaJce  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  South 
Mlohlgan  Central 
Cleve  C  C  &  St  L. 
Peoria  &  RastMn 
Cincinnati  Nortli. 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 

Total  all  lines 

N  Y  Ont  &  Western 
N  Y  N  H  &  Hart_.r 
N  Y  Susci  &  West.. 
Norfolk  &  South.. r 
Norfolk  &  Western. 
Northern  Central ._ 
Northea-n  Pacllicr 

Pacific  Coast  Co 

Pennsylvania  Co.-r 

i/Fenn — Easlot  P&E 

d  W'est  of  P  &  E. 

Pere  Marquette 

Ph!K  BaJt  &  Wash- 
Plttsi  Cln  Chic  (c  StL 
Raleigh  &  Southp't. 
Reading  Company. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Pot..r 

Rio   Grande  Junc 

Rlo  Grande  South.  _ 

Rocic  Island  System 

St  L  &  San  Fran. 

Chicago  &  E  Iil-_ 

/  Evansv  A  Ter  H 

Total  ot  all  lines. 

St  Jos  &  Grand  Isi. 

St  Louis  Southwest. 

San  Ped  LA  &  SL.r 

Seaboard  Air  Line. 

Atlanta  &  Birm.. 

Florida  West  Sh. 

Southern  Indiana.. 

c  Southern  Pac  Co.. 

Southern  Railway.. 

Mobile  &  Ohio... 

Cln  N  O  &  Tex  P. 

Ala  Great  South. 

Georgia  Sou  &  Fla 

Texas  Central 

Texas  &  Pacific 

Tidewater  &  West.r 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
Tomblgbee  Valley.. 
Union  Pacific  Syst. 

Vandalla r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland  r 
West  .Jersey  &  Seash 
Wheeling  &  L  E_.r 
White  Riv(Vt)2wks 
Wisconsin  Central .  . 
Wrightsvllle  &  Tenn 
Yazoo  &  Miss  Vail. 


Latest.  Gross  Enrivnos. 


Week  or 
Month. 


April 

AprL 

April 

April 

April 

April 

AprU 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

AprU 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

AprU 

March 

1st  WkJune 

April 

April 

April 

April 

April 

April 

2d  wk  June 

April 

Anril 

April 

AprU 

AprU 

April 

1st  wkJune 
1st  wkJune 
1st  wkJune 
1st  wkJune 
1st  WkJune 
1st  wkJune 
2d  wk  June 

April 

Anrll 

1st  WkJune 
1st  wkJune 

Marcti 

AprU 

AprU 

Aoril 

2d  wk  June 

.March 

April 

AnrU 

eridMay  30 

March 

AprU 

May 


Various  Fiscal  Years. 


Bellefonte  (^entral 

JDelaware  is,  Hudson 

Manistique 

a  Melxcan  Railway 

a  Mexlcna  Soutiiern 

New  Yori;  Central  &  Hud  River 
Lake  Shore  &  Mich  Southern . 

Lake  Erie  &  Western 

Chicago  Indiana  &  Southern. 

Michigan  Central 

Cleve  Cln  Chic  &  St  Louis 

Peoria  &  Eastern 

Cincinnati    Northern 

Pittsburgh  &  Lake  Erie 

Rutland 

New  York  Chicago  &  St  Louis 

Total  all  lines 

Northern  Central 

d  Penn — East  of  Pitts  &  Erie... 

d  West  of  Pittsburgh  &  Erie.. 

Phlla  Baltimore  &  Washington. 

Pitts  Cln  Chicago  &  St  Louis.. 

Rio  Grande  .Tunctlon 

Texas  &  Pacific 

West  Jersey  &  Seasiiore 


Current 
Year. 


7,370.829 

3,336,855 

363 ,91 C. 

237,428 

2,190,467 

2,109,20.'^ 

223,373 

103,95;; 

912,850 

242,738 

858,730 

1795035(1 

089,987 

4,692,471 

305 ,37."^ 

220,912 

2,413,271 

1,052,102 

5,280,862 

500,582 

3,292,152 

11875388 

Inc. 1,11 


187,11 

4  42,173 

220,056 

13,507 

470,012 

4,633,805 

8,109,817 

201,923 

73,740 

9,444 

4,618,013 

2,997,352 

785,302 

165,443 

8,560,6111 

110,911 

182,525 

721,510 

429,159 

81,450 

12,730 

106,151 

9,926,274 

936,432 

163,578 

158,393 

62,185 

36,996 

16,902 

226,262 

7,84(1 

239,123 

15,751 

56,788 

7,208 

6,242,870 

710,182 

78,80i: 

519,058 

500,699 

438,214 

426,717 

999 

661,07,'. 

10,778 

703,943 


Previous 
Y  ar. 


July  1  to  I^atest  Dale. 


6,401,207 

3,O2O,20« 

321,68 

183,275 

1,949,367 

1,708,058 

197,205 

65,708 

599,257 

212,165 

743,780 

15462510 

665,36,S 

4,149,689 

273,631 

181,03! 

1,994,04« 

941,50."' 

5,198,621 

503,660 

2,571,227 

10.5218S« 

5,400 

1,039,845 

1,339,673 

l,8Ha,31K 

10,8^_J 

3,209,97i! 

4,453,70? 

7,723,68-! 

198,870 

52,505 

10,522 

4,281,36!. 

2,517,812 

557,587 

159,5011 

7,516,274 

121,181 

172,893 

621,401 

1,306,775 

61,293 

11,439 

87,931 

9,138,097 

849,460 

174,121 

137,315 

68,258 

31,917 

13,112 

200,040 

6,708 

189,910 

16,071 

65,789 

5,408 

5,960,854 

611,337 

72,090 

510,180 

394,448 

428,514 

230,434 

804 

591,390 

15,884 

683,318 


Period. 


Jan 
.Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
.Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jan 
Jail 
Jan 
Jan 
Dec 
Jan 
Jan 


to 

to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 
to 


May 

April 

Apr 

May 

May 

AprU 

April 

April 

AprU 

AprU 

AprU 

April 

April 

AprU 

AprU 

.April 

April 

AprU 

April 

AprU 

AprU 

AprU 

Mcli 

June 

April 


0 


Cu;  rem 
Year. 


75,047,312 

34,748,970 
3,904,332 
2,480,780 

21,431,552 

21,«10,673 
2,382,160 
047,875 
0,710,143 
2.364,3fln 
7, 944, 84 K 
18333401  i. 
0,920,28;" 

44,758,598 
2,704,400 
1,987,634 

24.059,082 
9,660,781 

56,861,083 
5, 3 19, 7 Of 

33,716,01f) 
117800570 
Dec. 4, 604 

11,820,882 

13,801,374 

22,770,942 
117,328 
,042,08  7 

30,292,773 

03,934,851, 

1,004,991 

040,10.1 

542,533 

51,000,501; 

31,707,141 
8,063,008 
1,780,423 

93,151,731; 
1,349,084 
0,912,140 
5,997,257 

13,702,709 

796,, 544 

128,787 

987.792 

'00151827 

48,971,627 
9,103,207 
7,311,518 
3,328,036 
1,868,354 
1,115,645 

13,984,414 

61,803 

3,46.8,072 

1,023,840 

3,173,048 

00,770 

65,368,499 

7,356,454 

981,133 

24,568,897 
4,488,500 
4,478,284 
4,639,577 


121^ 
!58'; 
,230 
,148 
,563 
,658 
,078 


Previous 
Year. 


70,310,695 

35,291,836 

3,942,190 

2,390,607 

22,270,220 

21,139,791 

2,436,737 

768,419 

10,470,469 

;',4  50,690 

8,404,208 

185831857 

0,088,459 

44,560,317 

2,777,433 

1,788,013 

24,802,783 

10,500,281 

58,870,887 

0,144,006 

36,019,531 

127508770 

,000 

11,337,305 

14,094,674 

24,250,220 

102,496 

35,425,498 

32,801,571 

08.287,065 

1,023,068 

622,134 

563,559 

50,231,553 

31,007,950 

9,332,293 

1,887,942 

92,459,740 

1,300,972 

9,209,277 

0,309,184 

13,315,705 

741,003 

105,181 

1,589,920 

104780509 

48,589,860 

9,115,105 

7,432,254 

3,338,041 

1,857,867 

900,129 

13,820,514. 

75,575 

3,Gj05,053 

1.130,551 

3.607,226 

45,43» 

54,061,450 

7,863,271 

893,238 

596,050 

4,302,712 

4,794,884 

4,621,643 

5,670",37,i 

240,206 

9,478,433 


24 


Pret  lous 
Year. 


$22,472 

5,855,303 

17,149 

3,360,300 

537,630 

24,872,531 

11,927,899 

1,307,790 

891,625 

7,557,093 

7,131,759 

808,311 

243,024 

2,608,113 

779,101 

3,150,560 

51,346,806 

3,501,327 

41,807,329 

,300 

4,939,436 

7,984,178 

225,531 

5,542,589 

1.353,478 


AGGRECJATES 

OF    GROSS   EARNINGS— Weekly  and  Monthly. 

Weekly  Summaries. 

Cur'rU  Year 

Prev's  Year 

Inc.  or  Dec. 

% 

Monthly  Summaries. 

Cur'nl  Year 

Prev's   Year 

Inc.  or  Dec. 

% 

4th  week  Mch    (47  roads) 

16,017,203 

S 
14,194,326 

S 

+  1,822,877 

12.84 

Month  Aug    1008  (704  roads). 

S 
206,254,003 

S 
240,001,078 

$ 
—34,347,075 

14.28 

1st   week  April  (49  roads) 

10,762,884 

9,563,209 

+  1,199,675 

12.54 

Month  Sept    1908  (793  roads). 

218,399,16(1 

233,735,970 

—15,336,810 

0.56 

2d    week  April  (42  roads) 

10,040,826 

9.144.139 

+  890,687 

9.81 

Month  Oct     1008  (796  roads) - 

231,015.129 

249,932,145 

—18,317,016 

7.45 

3d    week  April  (41  roads) 

10,109,928 

9.056,824 

+  1,0.53,104 

11.63 

Jlonth  Nov    190.S  (804  roads). 

210,971,123 

218.967,731 

— 7,096,008 

3.65 

4th  week  April  (49  roads) 

14,051,625 

12.232.959 

+  1,818,066 

14.78 

Month  Dec    1908  (798  roads). 

205,210.481 

193,791,045 

+  11,424,830 

5.90 

1st  week  May    (40  roads) 

10,132,660 

9,049,075 

+  1,0:52,901 

11.90 

Month  Jan     1909  (750  roads) . 

182,347.842 

172,275,940 

+  10,071.896 

5.84 

2d    week  May    (43  roads) 

10,156,119 

8,910,700 

+  1,236,419 

13.85 

Month  Feb     1909  (702  roads)  . 

173,8fl7,2UG 

159,982,890 

+  13,884.310 

8.68 

3d    week  May    (43  roads) 

10,200,047 

0,110,933 

+  1,089,114 

11.95 

.Month  Mcil    1900  (715  roads)  . 

202,167,4  2-1 

l«(i,ori9,.^'.)r; 

+  21,278,330 

11.78 

4th  week  May    (44  roads) 

14,524,784 

12,320,505 

+  2,204,279 

17.89 

Month  AprU  1909  (744  roads)  . 

193,760,783 

172,401,75,S 

+  21,209,025 

12.34 

1st  week-June  (44  roads) 

10,295,336 

0,297,152 

+  008,184  110.74 

Month  May    1909  (   50  roads)  . 

49,188,578'    42,867,707 

+  0,320,871 

14.79 

a  Mexican  currency,  o  Includes  earnings  ot  Gulf  &  Chicago  Division,  c  Includes  the  Houston  &  Texas  Central  and  its  subsidiary  lines  in  both  years, 
d  Covers  lines  directly  operated.  ;  Includes  Evansvllie  &  Indiana  RR.  h  Includes  earnings  o(  Colorado  &  Southern,  Fort  Worth  &  Denver  City  and 
all  aifillated  I'nes,  excepting  Trinity  &  Brazos  Valley  RR.  k  Includes  in  botli  years  earnings  of  Denver  En'd  cc  Gult  RR..  Pecos  Valley  System  and 
Santa  Fe  Presco^t  &  Phoenix  Ry.  .'These  figures  do  not  Include  receipts  from  sale  of  coal,  o  Figures  here  are  on  the  oM  basis  of  accounting — not  th* 
new  or  Inter-State  Commerce  Commission  method,     r  These  figures  are  ou  the  new  basis  prescribed  by  the  Inter-State  Commerce  Commission. 
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Latest  Gross  Earnings  by  Weeks  — In  the  table  which 
follows  we  sum  up  separately  the  earnings  for  the  first 
week  of  June.  The  taV.ile  covers  44  roads  and  shows  10.74% 
increase  in  the  aggregate  over  the  same  week  last  year. 


First  IVeek  of  June. 


Alabama  Great  Southern 

Atlanta  Birm  &  Atlantic 

Buffalo  Rochester  &  Pittsburgh 

Canadian  Northern 

Canadian   Pacilic 

Central  of  Georgia 

Chesapeake  &  Ohio 

Chicago  &  Alton 

Chicago  Great  Western 

Chicago  Ind  &  Louisville 

Cine  New  Orl  &  Texas  Pacillc-- 

Colorado  &  Southern 

Denver  &  Rio  Grande 

Detroit  &  Mackinac 

Detroit  Toledo  &  Ironton 

Ann  Arbor 

Duluth  So  Sh  &  Atl 

Georgia  Southern   &  Florida 

Grand  Trunk  of  Canada 1 

Grand  Trunk  Western 1- 

Detroit  Gr  Haven  &iMilw__| 

Canada  Atlantic J 

International  &  Great  Northern 

lateroceanic  of  Mexico 

Iowa  Central 

Kansas  City  Mexico  &  Orient. _ 

Louisville  &  Nashville 

Mexican  International 

Mineral  Range 

Minneapolis  &  St  Louis 

Minneapolis  St  Paul  &  S  S  M_. 

Missouri  Pacilic  &  Iron  Mtn 

Central  Branch 

Mobile  &Ohio 

National  Railways  of  Mexico 

Nevada-Calltornia-Oregon    

Rio  Grande  Southern 

St  Louis  Southwestern 

Southern  Railway 

Texas  Central 

Texas  &  Pacilic 

Toledo  Peoria  &  Western 

Toledo  St  Louis  &  Western 

Wabash 

Total  (44  roads) 

Net  increase  (10.74%) 


1909. 


s 

62,185 

39,696 

182,8,10 

186,300 

1,424,000 

179,600 

507,533 

234,415 

157,375 

108,977 

158,393 

273,998 

418,300 

19,854 

24,719 

34,040 

62,724 

36,996 

688,306 


131,000 

133,160 

53,275 

24,048 

836,785 

140,234 

15,629 

74,252 

207,233 

734,000 

24,000 

163,578 

991,460 

10,947 

9,444 

181,007 

936,432 

16,902 

222,576 

15,751 

56,788 

516,594 


1908. 


58,258 

31,399 

129,007 

143,700 

1,222,000 

166,500 

444,636 

220,805 

143,785 

95,107 

137,315 

237,767 

333,100 

22,240 

23,095 

30,230 

43,435 

31,917 

644,856 


123,000 

134,558 

49,958 

11,805 

782,135 

183,251 

15,890 

67,302 

180,925 

643,000 

18,000 

174,121 

937,966 

5,757 

10,522 

176,282 

849,466 

13,112 

185,823 

16,071 

65,789 

493,267 


Increase. 


3,927 

8,297 
53,823 
42,600 
202,000 
13,100 
62,897 
13,610 
13,590 
13,870 
21,078 
36,231 
85,200 


1,624 

3,810 

19,289 

5,079 

43,450 


8,000 

"3,317 

12,243 
54,650 


6,950 
26,308 
91,000 

6,000 


53,494 
5,190 


Decrease. 


2,386 


4,725 
86,966 

3,7901 
36,753! 


23,327 


1,398 


43,017 
261 


10,543 


1,078 


320 
9,001 


10,295,336 


9,297,152,1,066,188 
998.184 


68,004 


Net  Earnings  Monthly  to  Latest  Dates. — In  our  "Kallwaj^ 
Earnings"  Section,  which  accompanies  to-day's  issue  of  the 
"Chronicle"  as  a  special  Supplement,  w'e  print  the  April  re- 
turn of  earnings  and  expenses  (or  in  the  absence  of  the  April 
figures  those  for  the  latest  previous  month)  of  every  steam 
operating  railroad  in  the  United  States  which  is  obliged  to 
make  monthly  statements  to  the  Inter-State  Commerce  Com- 
mission at  Washington. 

The  Inter-State  Commission  returns  are  all  on  a  uniform 
basis,  both  as  to  revenues  and  expenditures,  and  possess 
special  utility  by  reason  of  that  fact.  In  a  number  of  in- 
stances these  figures  differ  from  those  contained  in  the 
monthly  statements  given  out  by  the  companies  themselves, 
for  publication,  and  in  which  the  accounts  are  prepared  in 
accordance  with  old  methods  of  grouping  and  classification 
pursued  in  many  instances  for  years.  We  bring  together 
here  (1)  all  the  roads  where  there  is  a  substantial  difference 
between  the  two  sets  of  figures,  so  that  those  persons  who 
for  any  reason  may  desire  to  turn  to  the  company  statements 
will  find  them  readily  available.  We  also  give  (2)  the  re- 
turns of  such  roads  (even  where  th(>  figures  correspond  ex- 
actly with  those  in  the  Inter-State  Commerce  reports)  which 
go  beyond  the  requirements  of  the  Commission  and  publish 
their  fixed  charges  in  addition  to  earnings  and  expenses.  We 
likewise  include  (3)  the  few  roads  which  operate  entirely 
within  State  boundaries  and  therefore  do  not  report  to  the 
Federal  Commission.  Finally,  we  add  (4)  the  roads  which 
have  issued  their  own  statements  for  April,  l)Ut  have  not 
yet  filed  any  returns  for  that  month  with  the  Commission. 
Among  the  larger  companies  the  Missouri  Pacific  belongs 
this  time  in  the  latter  class. 

Gnss  Earnings Net  Karninns 

Current         Previous        Current         Previous 
Roads.  Year.  Year.  Year.  Year. 

s                $                s  s 

Alabama  Tenn  &  North. Mch          5,413            3,810            3,003  1,844 

July   1  to  Mch  31 48,413            35,422            26,999  17,714 

Atch  Top  &  Santa  Fe   b   Apr  8,00(1,009      7,361,388    :;3,196,30l  j2, 932. 644 

July   1   to   Apr  30 78,112,910   77,57!  .762  j30, 498. 897  j24, 763, 175 

Atlantic  Coast  Line-a---Apr   2,310,601      2.266,534          783,901  631,347 

July  1   to  Apr  30 21,958.403   22,149,747      7,034,703  5,075,251 

Balto  &  Ohio.b May   5,931,066      5,092,494      1,803,985  1,078,450 

July  1    to  May  31 64,831,438    68.172,530    21,493,427  17,908,516 

Bangor  &  Aroostook-b--Apr       252,180         232,577         100,547  187.573 

July   1   to  Apr  30 2,453,972      2,233.350          887,372  628,898 

Bellefonte  CentraUb May  4,218  4,370         def  135  423 

Jan   1   to   May  31 24,192  22,472        defl,457  1,471 

Brldgeton  &  Saco  RIv.b  Apr           3,009  2,965  97  139 

July   1   to   Apr  30 40,264  42,223  11,063  13,217 

Buffalo  Roch   &  Pitts_b-Apr       554,241  432,259  214,902  119,000 

July   1    to   Apr  30 5.805,118  6,433,735  1,783.025  1.974,658 

Canadian  Northern Apr       741,200  686,100  223,900  160,700 

July   1   to  Apr  30 8,143,800  7,683,100  2,380,000  2,140,400 

Canadian    Pacific.a Apr  6,384,038      5.497,736     2,143,507      1,722,234 

July   1    to    Apr  30 63,342,527    60,435,764    19,140,287    18,435,375 

Central  of  New  Jer.sey.b-.'Vpr  2,228,572     2,271,591      1,008,515     1,076,230 
July  1   to   Apr  30 21,414,148   22,642.721       9,245.965      9,645,223 

Chattanooga  Southern _a  Apr           5,237  6,492  def4,589  def  448 

July  1   to  Apr  30 69,350  92,122  def36,315  dell, 100 

Chesterfield    &  Lanc.b-.Apr           4,616  4,964  1,349  746 

July  1    to   Apr  30. 47,831  55,042  19,146  14,432 

Colorado    Midland. a Apr       167,835  144,321  2,459  19,002 

July   1   to  Apr  30 1,929,649  1,871,367  343,160  355,597 

Colorado   &  Southern. b- Apr   1,096,856  989,142  259,558  250,153 

July  1   to  Apr  30 12,796,5.54  12,240,864  4,234,917  4,186,295 

Copper   Range. b Feb         47,436  54,016  13,094  10,167 

July   1   to  Feb  28-. ^08,014  556.150  124,254  153.032 


Gross  Earnings — • ■Net:Earnings 

Current        Previous  Current  Previous 

Roads.                            Year.              Year.  Year.  Year 

$                      S  $  $ 

CubaRR Apr       226.657         209.758  104.884  86,322 

July  1  to  Apr  30 1,766,920      1,720.385  769.576  607,507 

Delaware  &  Hudson. b--Apr  1,735,833      1,527,626  r730,895  r546,731 

Jan   1   to   Apr  30 5,957,146     5,855,303  r2, 086, 951  r2, 079.805 

Denver  &  Rio  Grande. a. Apr  1,723,952      1,432,772  421,841  415  790 

July  1   to   Apr  30 17,268,952    17,323,243  4,731,890  5,612',509 

Duluth  So  Sh   &  Atl.b--Apr       209,423          197,930  68,635  56.209 

July  1  to  Apr  30 2.203.007      2.535.010  605.424  650,332 

Erie.a Apr  4,013,465      3,639,733  1,020,971  767,664 

July  1   to  Apr  30 41,943,570   41,819,117  11,019,979  7,248,678 

Fonda  Johnst  &  Giov.a-Apr         70,285            66,999  40,371  38,313 

July  1   to  Apr  30 632,738          652,527  339,924  332,650 

Georgia    RR.b Apr       214,735          212,095  34,433  3,193 

July  1   to  Apr  30 2,412.230      2.536,332  478,127  384,794 

Grand  Trunk  of  Canada — 

Grand  Trunk  Ry Apr  2,377,285      2,277,035  758,201  654,545 

July   1    to   Apr  30 25,217,715    26,724,602  6,677,812  6,666,839 

Grand  Trunk  Western. Apr      494,923         439,445  163,514  114,362 

July   1   to  Apr  30 4,611.693      5,074,087  1,001,573  882,075 

Det  Gr  Hav  &  Milw...Apr       130,908         113,875  13,139  def  487 

July  1   to   Apr  30 1,392,319      1,474,406  252,677  215,173 

Canada  .Atlantic Apr       138,938         104,629  8,614  defl4,599 

July   1   to  Apr  30 1,497.966      1.025,152  81,723  def77,679 

Hocking  Valley. b Apr       391,277          246,595  135,767  12,619 

July  1   to  Apr  30 5,013,118      5,089,536  1,618,826  1,523,782 

Illinois  Central. a Apr  4,391,602     3,995,718  800,667  633,856 

July   1   to  Apr  30 47,961,430   49,585,780  10,829,715  10,691,109 

fflnteroceanic  of  Mexico. Apr       611,172         663,056  234,040  228,202 

July  1   to  Apr  30 5,442,298      6,503.174  1,819,067  1,922,891 

Iowa  Central. a Apr      245,694         225,405  ftl5,835  ft33,132 

July  1   to   Apr  30 2,544,529      2,579,291  ft438,611  7i772,830 

Kanawha  &  Michigan.a-Apr       161,620         129,679  17,569  17,8^4 

July  1   to   Apr  30 1,795,885      1,720,184  301,723  154.395 

Long  Island Apr           Inc    31,974  Inc  7.459 

Jan   1   to   Apr  30 Inc  306.768  Inc  258.550 

Marj'land  &  Penn.a Apr         37,490           35,545  13,624  12,583 

July  1   to  Apr  30 314,484          322,210  92,864  99,690 

^Mexican    International. Apr       593,639         599,542  274,254  271,699 

July  1   to  Apr  30 5,743,631      6,979,818  2,315,179  2,364,903 

Mineral  Range. b Apr          67,514            66.494  11.828  8.172 

July  1   to   Apr  30 689.687          671,602  115.243  102.001 

Minneapolis  &  St  Lou. a. Apr       302.348         270,063  fcl6,267  fc3.220 

July  1   to   Apr  30 3.512.650      3,279,333  fcl,006,835  7c941,896 

Mi  ineap  St  Paul  &  S  S  M  Apr       949,499          812,446  377,228  273,815 

July   1   to   Apr  30 10, ,549. 609      9,852.348  4,679,648  3,827.902 

Missouri  Kans  &  Tex.b.Apr  2.001.752      1.520.746  601.633  305.429 

July  1   to   Apr  30 21.619,520   20,068,200  6,481,291  6,345,755 

Missouri  Pacilic. b Apr   3,688,076      3  079,976  750,805  1,001,243 

July   1   to  Apr  30 39,035,196   37,898,690  10,971,976  10,249,859 

Nashv  Chatt  &  St  L.b-.Apr       892,430          806,909  210,320  208,029 

July   1   to  Apr  30 9,312,883      9,218,528  2,019,933  2,020,190 

(/National  Rys  of  Mexico. Apr  4,480,173     3,931,128  1,993,621  1,426,296 

Feb    1    to    Apr   30 13,078,430    12,605,958  5,777,292  4,493,465 

Nevada-Cal-Oregon.b..  May           6,707              5,888  2,781  2,472 

July  1   to  May  31 61,873            63,625  18,180  9,943 

Nevada  Central. b Mch           4,875              4,883  1,189  606 

July  1   to  Mch  31 55,166            57,737  15,399  7,471 

N  Y  Ontario  &  Wesfn.a. Apr      689,987         665,358  210,150  239,211 

July  1   to  Apr  30 6,929,285      6.688.459  2,027,273  2,005,847 

N  Y  Susq  &  Western. a- -Apr       305,375         273,634  119,181  65,038 

July   1   to   Apr  30 2,764,400      2,777,433  910,842  652,146 

Norfolk  &  Western -b... Apr   2,413,271      1,994,048  944,271  764,438 

July    1    to   Apr  30 24,059,982    24,802,783  9.484.337  8.563.835 

Northern  Central. b Apr    1.052.102          941.502  272.554  223.554 

Jan    1    to   Apr  30 3.719.227      3.501.327  540.662  512,862 

Pacilic  Coast Apr       566.582         503.660  103.020  66,518 

July   1   to   Apr  30 5.319,708      6,144,096  748,117  940,324 

Pennsylvania  Lines  directly  operated — 

Eastof  Pitts  &  Erie. b. April, 875, 388    10,521,888  3,117,256  2,720,256 

Jan    1    to    Apr  30 45,530,129   41,897,329  10,548,473  9,244,573 

West  of  Pitts  &  Erie.. Apr          Inc  1,115,400  Inc  293,400 

Jan   1    to   Apr  30 Inc  2,589,300  Inc  445,100 

IMtts  C  C  &  St  Louis. a. -Apr  2,226,656      1,888,318  375,544  385.090 

■Ian    1    to   .A.pr  30 8,826.148      7,984,178  1,775,992  1,800,244 

Reading  Company — ■ 

Phila  &  Reading. b.. -Apr  3,476,012     3,269,977  1,514,385  1,172,442 

July   1   to   Apr  30 33,642,087   35,425,498  13,601,000  13,027,740 

Coal  &  Iron  Co. b Apr   4,633,805      4,453,707  257,983  203,134 

July  1   to   Apr  30 30.292,773   32,881,571  1.682,798  2,260.694 

Total  both  cos. b Apr   8,109,817      7,723,684  1,772,368  1,375,576 

July   1   to  Apr  30 63,934,8i59   68,287,065  15,283,798  15,288.434 

Reading  Company Apr    129.596  128.418 

July  1   to  Apr  30 1.276,885  1,276,054 

Total  all  companies Apr    1,901,964  1,503,994 

July   1   to  Apr  30 16,560,683  16,564,488 

Rio  Grande  Junction. -.Mch         73,740           52,505  r?22,122  ??15,751 

Dec   1   to   Mch  31 262,563          225,531  n78,769  ri67,659 

Rio  Grande  Southern. b. Apr         42,843           42,346  10,429  16,631 

July   1   to   Apr  30 490,756          507,303  175,630  188,669 

Rock   Island. a Apr  4,618,013      4,281,369  1,225,337  834,944 

July   1   to  Apr  30 51,000,505    50.231,553  13,263,429  12,396,255 

St  Louis  &  .San  Fran. a  Apr  2,997,852      2,517,812  1,039,969  778,857 

July   1   to   Apr  30 31,707,141    31,007,950  9,301,464  8,543,553 

Chicago  &   En  Tel.a..Apr       785,302          557,587  254,382  45,971 

July   1   to   Apr  30 8,063,668      9,332,293  2,492,813  2,504,760 

Evansv  &  Terre  H-a..Apr       165,443          158,506  62,452  56,069 

July   1    to   Ain-  30 1,780,423       1,887,942  564,647  572,643 

Total  all  lines. a Apr   8,566,610      7,516,274  2,582,140  1,715,840 

July   1   to   Apr  30 93,151,739   92,459,740  25,622.354  24.017.212 

St  LouisSoutiiwestern.a  Apr       746.207          657.060  47.470  31.874 

July    1    to   Apr  30 8,788,494      8,223,196  1,864,748  1,655,877 

Southei-n    Paclfic.a Apr   9,920,274      9,138.097  3,348,253  2,691,357 

July   1   to  Apr  30 100,151,827104,780,569  34,239.818  28,747,125 

Texas    Central. a Apr         84,949           37,397  dcf2,157  dcf30,033 

July   1   to  Apr  30 1,031,060          917,974  283,855  229,059 

Toledo  &  Ohio  Central. a. Apr      239,128          189,919  17.433  14,073 

July   1   to   Apr  30 3,468,072      3.605,053  1,007,928  1,026,005 

Toledo  Peoria  &  West. b  Apr         75,441           82,010  11,216  548 

May 90,294            70,387  16,215  def2,029 

July  1  to  May  31 1,008,090      1,114,482  186,1.53  179,959 

Tombigljce  Valley Mch           7,208             5,408  2,147  2,110 

July  1  to  Mch  31 60,770            45,439  20,717  10,842 

Union   PacUic.a Apr   8,242,876      5,966,854  2,711,520  2,807,277 

July   1   to   Apr  30 65,368,499    64,061,450  31,891,894  26,171,790 

West  Jersey  &  Seash.b.Apr       438,214         428,514  89,554  77,854 

Jan   1   to   Apr  30 1,412,078      1,353.478  41.860  def70,640 

Yazoo  &  Miss  Valley. a- -Apr       749,904          750,077  5,881  14,483 

July   1   to   Apr  30 8,660,460      8,794,815  996,166  1,071,621 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  NCt  earnings  here  given  are  before  deducting  taxes. 
U  These  results  are  in  Mexican  currency. 
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h  For  April  1909  additional  Income  is  pivcn  as  showing-  a  deficit  of  $676. 
against  $10,825  deficit  in  1908,  and  for  period  from  July  1  to  April  30  there 
was  a  deficit  of  $39,1-12  in  1909,  against  a  credit  of  $13,590  last  year. 

j  The  company  now  Includes  the  earnltitrs  of  tlie  Denver  ICnhl  &  (Jult  UR., 
Pecos  Valley  system  and  Santa  Fe  Preseatt  &  Piioenlx  Ry.  In  both  years. 
For  April  taxes  and  rentals  amounle<l  to  $272,268,  a'xalnst  $311,829  In 
1908:  after  deducting  which,  net  for  April  1909  was  $2,921,033.  aijalnst 
$2,620,815  last  year.  I'^or  period  from  Jiilv  1  to  April  30  taxes  and  rentals 
were  $2,422,915  in  1909.  a'xalnst  $2,155.(i09  In  1908. 

fc  For  April  1909  additional  income  was  $15,529.  against  $18,329  In 
1908.  and  for  period  from  July  1  to  April  30  was  $120,740  in  1909,  against 
$179,149  last  year. 

n  These  llgures  represent  30"^.  of  gross  earnings. 

r  For  April  1909  net  Irom  Coal  Department  was  $38,811,  against  $63,689 
last  year,  and  from  Jan.  1  to  .April  30  was  $329,769  in  1909,  against  $369,547 
last  year.  i 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Hal.  of  Net  E'ng.i. — 

Current  Previous  Current  Previous 

Roads.                           Year.  Year.  Year.  Year. 

s  s  s  $ 

Bangor  &  Aroostook Apr        81.889        .-r30,301         

July   1   to   Apr  30 820.737         1147,794         

Bellefonte  Central May              243  257  def  378  166 

Jan  1   to  May  31 1,215  1.285  242  186 

Brldgeton   &  Saco  Rlv..Apr               635  593  def  538  def  454 

July   1   to   Apr  30 6.281  5,933  4.782  7.284 

Central  of  New  Jersey. --Apr      568.039  736.016  440,476  340,184 

July   1    to   Apr  30 5,214,146  5,301,869  4,031,819  4,343,354 

Colorado  Midland Apr        31,350  31,350  cdef38.354  cdefl8,952 

July    1    to    Apr   30 313.500  309.980  Cden5,401  Cl0,733 

Colorado   &  Southern. _. Apr       251,302  250,769  c44,773  c7,432 

July  1   to   Apr  30 2,557,371  2,374,088  Cl, 984, 787  cl. 994. 869 

Copper    Range Feb         12,437  11,437  657  def  9-n 

July  1   to   Feb  28 97,000  99,300  27,254  53.732 

CubaRR Apr         34.579  31.892  70.305  54,430 

July    1   to   Apr  30 329,937  301,618  439,639  305,889 

Denver  &  Rio  Grande... Apr      335,931  296,491       dl09,211       dl40,681 

July  1   to  Apr  30 3,201,798  3,346,831    d2, 297, 661    (?2, 913, 098 

Duluth  So  Sh  &  Atlantic.  Apr       108,032  95.457  2:det30. 464  2-def31 .815 

July   1   to  Apr  30 972.3  10  966.083xdef269.9343:def240.014 

Georgia    RR Apr         59.980  60.119  2:defl4,102   2;def55,434 

July   1    to   Apr  30 607.182  575.624    ^def37.175.rdefl78.214 

Hocking  Valley ..Apr      116.759  109,014         ^54,328  a;def63.507 

July  1  to  Apr  30 1,181,483  1,097,298  11,254.336  2:1.314,368 

Kanawha  &  Michigan... Apr        23,318  22,769              .tS17     a;defl,872 

July   1   to   Apr  30 231.907  222,625       xl57,084          l95,753 

Maryland  &  Penn Apr  3.959  3,979  9,665  8,604 

July  1   to  Apr  30 39,752  39,752  53,112  59,938 

Mineral  Range Apr         16,308  13,694     Tdef4,450     3-def5,509 

July  1  to  Apr  30 146,114  128,693  2;def29,259  a:def23.823 

Missouri  Kans  &  Texas -.Apr    ft530,750       ^531,620        .T76.350.!;def200.931 
July   1   to   Apr  30 ;i5.92:j,075   /io, 386, 816       3:654.193   2:1.272.873 

Nashville  Chatt  &  St  L.. Apr       151.663  149,448  58,657  58,581 

July  1   to  Apr  30 1,511,952  1,523,719  507,981  496,471 

Nevada-Cal-Oregon Apr          3,754  3,868  2:21,046  z9,481 

July  1   to  Apr  30 39,459  40,156  2-149,921  2:118,589 

N  Y  Ontario  &  Western. Apr       102,948  90,180         107,202         149,031 

July  1   to   Apr  30 942,034  832,331      1,085,239      1,173,516 

Norfolk  &  Western Apr       462,760  440,060  481,511  324,378 

July   1   to   Apr  30 4,448,467  4,369,360  5,035,870  4,194,475 

Reading  Company Apr       868,625  870,742  1.033,339  633.252 

July  1   to  Apr  30 8,686.250  8.707,421  7.874,433  7.857.067 

Rlo  Grande  Ju   cti  n_..Mch           8.333  8,333  13,789  7,418 

Dec  1   to  Mch  31 33,333  33,333  45,436  34,326 

Rlo  Grande  Southern --- Apr         18,321  18,562  2:def6.471  2;def  556 

July  1   to  Apr  30 193,662  190,623  2;det5,603  2:24,553 

St  Louis  Southwestern- _.4.pr       169.837         169.013  xdef79,897  2:def88,851 
July  1   to  Apr  30 1,683,261      1.666,697       2:370,776       2:648,443 

Texas    Central Apr  2,583  2,583       def4,740     def32,616 

July  1   to  Apr  30 32,376  30,585  351,479  198,474 

Toledo  &  Ohio  Central.. Apr        39,054  38.540  2:defl9,422  2:defl5, 461 

July  1   to   Apr  30 400.378  405,950       2:658,190       2:791,218 

Toledo  Peoria  &  West. -Apr        26.352  31.116  def2-21,876  .Tdef30.211 

May 24.166  23.732     2-def5.451   2:def25.419 

July  1  to  May  31 259.873  262,471    2-def49, 225   2:def44, 722 

c  After  allowing  for  miscellaneous  charges  and  credits  to  Income. 

d  These  figures  are  after  allowing  for  other  Income  and  for  discount  and 
exchange.  The  suin  of  $10,000  Is  deducted  every  month  from  surplus  and 
placed  to  the  credit  of  the  Renewal  Fund. 

ft  Fixed  charges  include  taxes  amounting  to  $45,203  for  April  1909, 
against  $65,838  In  1908,  and  additions  and  betterments  of  $28,640  this 
year,  against  $12,253;  from  July  1  to  April  30  taxes  wero  $921,969  in  1909. 
against  $556,075:  additions  and  betterments  were  $4  28,505  for  the  same 
period,  against  $521,994  the  previous  year.  Prior  to  July  1907  It  was  the 
practice  to  Include  these  Items  in  the  expenses. 

X  After  allowng  for  other  Income  received. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 

Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Week  or 

Current 

Previous 

Current 

Previous 

Month. 

Year. 

Year. 

Year. 

Year. 

$ 

$ 

$ 

$ 

American  Rys  Co 

May ^ 

254.475 

247,039 

1,111,199 

1,070,555 

cAiir  Elgin  &  ChlcRy. 

April 

106,412 

97,934 

402,356 

373,244 

Binghamton  St  Ry.. 

April 

24,972 

22.730 

100,880 

88,868 

Blrm  Ry  Lt  &  Power 

March 

181.818 

177.003 

551,615 

522.091 

Brockton  &  Ply  St  Rv 

April 

9.096 

8,155 

30,491 

28.337 

Caraaguey  Co 

January  .. 

11,337 

7,556 

11.337 

7.55e 

Cape  Breton  Flee  Co. 

April 

16,511 

18,074 

67,196 

74.415 

Central  Pcnn  Trac 

May    . 

66,350 

60,549 

290,850 

270.318 

Chariest  Con  Ry  G&E 

vlay    

63.971 

63,695 

303,010 

306.040 

Chicago  Railways  Co- 

April 

997,348 

3,799,851 

Cleve  Painesv  &  East 

May    ...    . 

28.039 

24,705 

105.658 

101 ,894 

Dallas  Electric  Corp^ 

April 

100.964 

91.617 

415,326 

353,415 

Detroit  United  Ry.. 

1st  wk  June 

147.757 

138.848 

3.049.693 

2,750,829 

Duluth  Street  Ky... 

.^prll 

75.422 

68.948 

287,923 

264,133 

East  St  Louis  &  Sub. 

April 

160.347 

148.795 

621,256 

651,386 

El  Paso  Electric 

April 

46.493 

41.536 

188,980 

175,842 

Fall'  &  Clarksb  Tr  Co 

April 

31.296 

29.273 

114,919 

107,231 

Ft  Wayne  &  Wabash 

Valley  Traction  Co 

April 

106.250 

99,740 

420,971 

397,976 

Galv-Hous  Elec  Co.. 

April 

93.721 

83,447 

363,319 

322,316 

Grand  Rapids  Ry  Co. 

April 

77.625 

68,826 

302.801 

271,355 

Havana  PJlectric  Ry. 

Wk  June  13 

41.157 

35,962 

917,192 

869,516 

Honolulu  Rapid  Tran 

&  Land  Co 

April 

33,405 

29,243 

128,269 

119,822 

Houghton  Co  Trac  Co 

April 

25,727 

20,679 

96,614 

76,466 

Illinois  Traction  Co.. 

April 

341,933 

318,867 

1,362,868 

1,269,654 

Jacksonville  Elec  Co. 

April 

40,307 

35,880 

156,083 

137  ,083 

Kansas  City  Ry  &  Lt 

April 

542.376 

492,472 

2,130,778 

1,941,652 

Kansas   City-Western 

April 

26.835 

23,953 

101,968 

96,005 

KnoxvilleRy  &LtCo 

March 

47.131 

46,522 

139.215 

128,017 

Lake  Shore  Elec  Ry. 

April  ...-_ 

78,574 

73,200 

289.316 

280,898 

Lex  &  Inter  Rys  Co. . 

April 

45.508 

44,801 

165.232 

165,756 

Little  Rk  Ry  &  El  Co 

March 

56.589 

56,552 

171.030 

163.509 

Memphis  Street  Ry.. 

March 

133.151 

128.857 

379.712 

360.264 

Milw  Elec  Ry  &  LtCo 

April 

336.041 

306,162 

1.326.885 

1.213.128 

MUw  Lt  Ht  &  Trac  Co 

April 

60.523 

55,517 

232.182 

214,002 

Montreal  Street  Ry.. 

Wk  June  5 

77.177 

70,216 

1,535.162 

1,459,501 

Nashville  Ry  &  Light 

April 

139.939 

118,431 

North  OhloTr  &  Lt.. 

April 

151.906 

129,804 

586,989 

504,889 

North  Texas  Elec  Co. 

April 

97,837 

79,352 

378,448 

316.515 

Name  of 
Road. 


Norf  &  Portsm  Tr  Co 
Northwestern  Elev-. 
Oakland  Traction  Co- 
Oklahoma  City  Ry.. 
Paducah  Tr  &  Lt  Co. 
Pensacola  Electric  Co 
Portrd(Or)RyL&PCo 
Porto  Rico  Rys  Co.. 
Rlo  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co.. 
San  Fr  Oak  &  San  Jo 
Sao  Paulo  Tr  Lt  &  P. 
Savannah  Electric  Co 
Seattle  Electric  Co.. 
South  Side  Elevated. 
Sou  Wisconsin  Ry  Co 
Sprlngt  (111)  R  &  LCo 
Tampa  I-;iectric  Co.. 
Toledo  Rys  &  Light. 

Toronto  Railway 

Twin  City  Rap  Tran. 

Underground    El    Ry 

of  London — 

Three  tube  lines 

Metropolitan   DIst. 

United  Tramways. 
United  Rys  of  St  L. . 
United  RRs  of  San  Fr 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


April  ... 

May 

March  .. 
April  ... 
April  ... 
April  ... 
April  ... 
April  ... 

April  ... 


May    

March 

April 

April 

April 

May    

April 

April 

April 

April 

Wk  June  12 
1st  wk  June 


Wk  June  5 
Wk  June  5 
Wk  June  5 

May    

March 

April 


Current 
Year. 


S 

138,858 

173.657 

233.992 

31.653 

18,352 

18,559 

377,488 

31,870 

609,162 

77,187 
75,166 

204,484 
47,488 

422.128 

180,673 
12.414 
76.006 
46.4  32 

215,315 
74,828 

132,969 


£13,755 

£10,246 

£9,655 

975, .544 

606.615 

31,552 


Previous 
Year. 


$ 

143,465 

162,751 

232,494 

19.614 

19,150 

9,924 

341,493 

28,807 

540,175 

72,447 
74,598 

196.223 
46,091 

356.089 

184,935 
11,825 
67,665 
4  4,501 

202,317 
70,998 

124,261 


£11, .535 

£9,128 

£7,843 

920,765 

564,674 

29,495 


Jan.  1  to  latest  date. 


Current 
Year. 


$ 

607,417 

864.872 

6,53,675 

109,907 

72,848 

76,437 

1.442,446 

128.967 

2,363.968 

377,824 

213,949 

813,115 

190,143 

1,625,046 

866,831 

48, .532 

34-0,34  9 

199,046 

872,496 

1,572,224 

2,784,294 


£286,440 

£215.693 

£125.699 

4.427.546 

1.716,626 

127,817 


Previous 
Year. 


558,917 

776.621 

668.170 

73.099 

75,825 

62,663 

1,330,758 

117,493 

2,178,260 

340,713 

213,031 

773,942 

184,291 

1,422,794 

871.513 

4  5.641 

310.515 

181,483 

829,633 

1.449,494 

2,549,023 


£256,890 

£195,996 

£131,249 

4,248,217 

1.559,690 

118,163 


c  These  figures  are  for  consolidated  company. 

Street  Railway  Net  Earnings. — The  following  table  gives 
the  returns  of  STREET  railway  gross  and  net  earnings 
reported  this  week.  A  full  detailed  statement,  including  all 
roads  from  which  monthly  returns  can  be  obtained,  is  given 
once  a  month  in  these  columns,  and  the  latest  statement  of 
this  kind  will  be  found  in  the  issue  of  May  29  1909.  The 
next  will  appear  in  the  issue  of  June  26  1909. 


Roads. 

Central  Penna  Trac  Co.  .May 
Jan  1  to  May  31 

Charleston  Consol  Ry-a-May 

Mch  1  to  May  31 

Chicago  Rys  Co-a Apr 


Gross  Earnings — ■ — 

Current        Previous 


-Net  Earnings- 


Year. 
$ 

66.350 
290,850 

63,971 
184.340 
997.348 


Jan   1   to   Apr  30 3.799.851 

Cleve  Painesv  &  East-a-May        28.039 
Jan  1   to  May  31 105.658 

Lexington  &  Interurban.  Apr        45.508 
Jan   1    to   Apr  30 165,232 

United  Rys  of  St  Louis  a  May      975,544 
Jan  1  to  May  31 4,427,546 


Year. 
$ 

60,549 
270,318 

63,695 
186,241 


24,705 
101,894 

44,801 
165,736 
920,765 
4,248.217 


a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  before  deducting  taxes. 

Interest  Charges  and  Surplus. 


Current 

Year. 

$ 

19.631 
70.073 

25.231 
69.715 

332.089 
1.269.742 

14.903 
48.124 
10.252 
35,203 
378.304 
1,596,969 


Previous 

Year. 

S 

15,303 
43,474 

23,182 
65,465 


11,487 
45,006 

12,345 
45,325 

329,222 
.452.978 


— Int.,  Rentals,  &.C.- 


— Bal.  of  Net  E'ngs. — 


Current         Previous 
Roads.                           i'ear.             Year. 
$                     $ 
Charleston  Consol  Ry.-- May         13.917           13.817 
Mch  1  to  May  31 41.750           41.450 

Ctirrent 

Year. 

$ 

11,314 
27,965 

Previous 

Year. 

$ 

9,365 
24,015 

Cleve  Painesv  &  East-. May           8.285             8.001 
Jan  1   to  May  31 41,124           39,828 

6,618 
7,000 

3,486 
5,178 

United  Rys  of  St  Louis. -May      232,792         232,278 
Jan  1   to  May  31 1,172,308      1,164,715 

145,512 
424.661 

96,944 
288,263 

X  After  allowing  for  other  Income  received. 

ANNUAL  REPORTS. 

Annual  Reports. — An  index  to  annual  reports  of  steam 
raihoads,  street  railways  and  miscellaneous  companies  which 
have  been  published  during  the  preceding  month  will  be 
given  on  the  last  Saturday  of  each  month.  This  index  will 
not  include  reports  in  the  issue  of  the  "Chronicle"  in  which 
it  is  published.  The  latest  index  will  be  found  in  the  issue  of 
May  29.     The  next  will  appear  in  that  of  June  26. 

Crex  Carpet  Co.,  New  York. 

(Statement  for  Year  ending  Dec.  31  1908.) 
This  company  previous  to   October  1908  was  known   as 
the  American  Gra.ss  Twine  Co.      (V.  87,  p.  741 ,  1013,  1090.) 
On  May  5  the  second  dividend  of  2%  was  declared,  payable 
June  15,  and  with  it  an  extra  dividend  of  J^  of  1%. 

STATEMENT  OF  EARNINGS  JAN.  1   TO  DEC.  31   1908. 

Gross  earnings $276,863 

Expense — Selling,  administration  and  general  expenses • —   102,236 

Net  earnings $174 ,627 

Extraordinary  expense — Maintenance  of  Oshkosh  and  Superior 
plants  not  in  operation,  and  settlement  of  claims  and  suits  in- 
stituted before  the  present  management  assumed  control 32,935 

Net  surplus  for  year $141,692 

Dividend  No.  1,  2%,  paid  Dec.  15  1908 60,000 


Balance,   surplus $81 ,6S2 

To   this   balance   surplus   the    company   adds    "old   surplus,"    $237,085 

(which,  however,  differs  from  the  surplus  shown  below  in  balance  sheet 

of  Dec.  31  1907),  making  the  total  surplus  $318,777. 

BALANCE  SHEET  DECEMBER  31. 


good- 


Asscls — 
Property  . 
Franchises, 

will,    &c 

Patents . 

Cash 

Bills  &  accts.  rec- 
Manut'd  product. - 
Raw  mat.  &  supp. 


1908. 

S 

*2, 117, 537 

589,963 


186,441 

99,236 

183,202 

193.000 


1907. 

s 

4,502,980 

9,793.349 

234.760 

65,236 

90.409 

274.0:J5 

143,290 


1908  1907. 

LlabtlUies—  S  $ 

Capital  stock 3.000,000  15,000,000 

Bills  and  accounts 


payable 47,752 

Dividend    account 

(l)al:ince) 2,910 

Pay-roll,  St.  Paul 

mill 

Proflt  and  loss 318.777 


17,904 


4,784 
141,378 


Total 3,369,439  15,164,006|      Tot<al 3,369,439  15,164,060 

*  Includes:     St.  Paul  plant.  SI. 316, 151:  Superior  plant,  $125,000;  Oshkosh  plant 
$35,000;  gr.ass  department,  .$638,880:  furniture  and  fixtures.  $2.500.— V.88.  p. 120. 
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American  Telephone   &  Telegraph  Company. 

{Security  Holdings — Balance  Sheet  March  31  1909.) 
In  its  statement  to  the  Philadelphia  Stock  Exchange  on 
May  13  1909,  the  company  reports: 

List  of  Securities  Delivered  to  the  Trustee  of  the  Collateral  Trust  Indenture 
Dated  1889,   Under  Which  $53,000,000  Bonds  Are  Now 
Outstanding. 
The   value  of   this   trust   property   ascertained   in  accordance   with   the 
terms  of  said  indenture  is  $118,328,052,  the  par  value  of  the  same  being 
$102,156,200. 

Stocks. 


Bell  Tel.  Co.  of  Buffalo..   $3,638,800 
Bell  Tel.  Co.  of  Missouri.     5,826,600 

Bell  Tel.  Co.  of  Penn 22,003,900 

Cent.  Dist.  &  Ptff.  T.  Co.  8,694,500 
Ciu.  &  Sub.  Bell  Tel.  Co.  2,029.550 
Cleveland  Telephone  Co.  697,000 
Colorado  Telephone  Co.. 
Hudson  River  Tel.  Co...  2,026,400 
Missouri  &  Kansas  T.  Co.  1 ,939,500 
Nebraska  Telephone  Co.     3,323,100 

Bonds. 
Central  Union  Tel.  Co.,6%$l,000,000 1  Iowa  Telephone  Co.,  6%. ..$200,000 
DuluthTeleph.  Co.,  6%..       210,000  |  New  Eng.  T.  &  T.  Co.,  4%.    581,000 
List  of  Companies  in  Which  American  Telephone  &  Telegraph  Co.  Holds  Stock. 


New  Eng.  T.  &  T.  Co... $20,803, 700 
N.  Y.  &  N.  J.  Tel.  Co...  1,508,200 
Northwestern  T.  Ex.  Co.  1,069,800 
Providence  Teleph.  Co..  899,250 
Rocliy  Mtn.  Bell  Tel.  Co.  1,171,300 
Southern  Bell  T.  &T.  Co.   13,815,000 

2,553,100 
2,292,800 
1,511,600 


4,361. 100  I  South.  New  Eng.  Tel.  Co. 
..,-    Southwestern  T.  &T.  Co. 
Wisconsin  Telephone  Co. 


Owned  by 
Company —  Issued.      Am.T.&  T. 

Bell  Tel.  Co.  ofBufl$8,123,400  $4,376,200 
Bell  Tel.  Co.  of  Mo.  8,788,000  5,831,800 
Bell  Tel.  Co.  o£  Pa-41,550,000  32,884,300 
Cent.D.&P.Tel.CO- 13,000.000  8,702,200 
Cent.N.Y.T.&T.Co.  961,500  660.300 
Cent.Un.Tel.CO--.  5.450.927  4,315.590 
Chicago  Tel.  Co, ..27.000.000  14.04'J,600 
Cm.&Sub.BellT.Co  7.058.050  2.118,000 
Cleveland  Tel.  Co.  3.100.000  700,000 
Colorado  Tel.  Co.-  8,500.000  4.363,900 
Cumb.  T.  &  T.  Co. 19, 680. 160  10,508,400 
Emp.StateT-&T.Co  200,000  137,880 
Hud.Riv.  Tel.Co.  3,909,900  2.033,100 
lowaTel.  Co.,  pref  932.450  932.225 
Iowa  Tel.  Co.,  com  1,263.625  321.770 
Mo.&  Kan.Tel.Co.  3.027,700  1,944,200 
Nebraska  Tel.  Co.  4,584.300  3,330.610 
New  Eng.  T.&T.CO35.624.500  20.807.900 
N.Y.&Pa.T.&T.Co   1,000,000         500.700 


Owned  by 

Compam/ —  Issued.    Avi.T.&T. 

N.  Y.  Teleph.  Co$50.000.000$32, 215.700 

N.  Y.  &  N.  J.T.Co.30,021,700  2,060.300 

N.W.Tel.  Ex.  Co.  6,000.000  1.074,800 

PaclflcT.&T.Co.,pf.l8,000.000  9,027,200 

Pac.T.&T.Co.,com.l8,000,000  9,027,200 

PioneerT.&T.Co..   2.401,700  2,024,000 
Providence  Tel.Co.  3.000.000         9U0.000 

RockyMt.BellT.Co  2.369.500  1.205,400 

Sou. Bell  T.&  T.Co. 21, 400,000  21,394,300 

Sou.NewEng.T.Co.  7,693,700  2,554,900 

S.  W.  T.  &  T.  Co. 14,000,000  2,296,300 

Wisconsin  Tel.  Co.   8,992,300  1,515.300 

Diamond  .State  Co.  5,000.000  3,221,600 

West.T.&T.Co..pt.  16.000,000  12,187,600 

Wes.T.&T.Co.,com.l6,000,000  9,143,500 

Western  Elec.  Co. 15,000,000  12,047,700 
Bell    Tel.     Co.     of 

Canada.   Ltd...  12. 500,000  4,822,400 
West.Elec.Co.Sys.   1.000,000        510,000 


BALANCE  SHEET  OF  AMERICAN  TELEPHONE  &  TELEGRAPH  CO. 

MARCH  31Sr   1909. 


Assets — 
Stocks  of  associated  cos. 
Bonds  and  other  obliga- 
tions, associated  cos.. 

Telephones 

Real  estate 

Long-distance  tel.  plant- 
Cash  and  deposits 

Temporary  cash  loans 

Short-term  notes 

Accounts  receivable 

Treasury  stock 


238,837,868 

69,740,652 

9,773,043 

2,181,729 

42,918,547 

33,190,827 

25,766,500 

5,427,467 

3.319,958 

22,110,400 


Liabilities — 

Capital  stock 212, 

Surplus 25, 

1909  undivided  profits..  1, 
4%  coll.  tr.  bonds,  1929.  53, 
4%  convert,  bonds,  1936.106, 
4%  Am.  Bell  bds.,  1908. 
5%  coupon  notes,  1907.. 
5%  coupon  notes,  1910. .  25, 
Int.&taxes  accr.,not  due.  1, 
Accts.  payable,  including 

div.  payable  April  15.     5, 
Depreciation  reserve 21, 


$ 
,984,000 
,376,844 
,465,395 
,000,000 
,427,000 

17,000 

6,000 

,000,000 

,668,556 

,351,054 
,971,142 


Total 453.266.991         Total 4.53,266,991 

Compare  annual  report  In  V.  88,  p.  819.  826. — V.  88,  p.  1315,  1004. 

The  annual  reports  of  a  number  of  the  company's  con- 
trolled and  allied  properties  will  be  found  below.  See  also 
earnings  under  title  of  "American  Company"  in  news 
columns  on  a  subsequent  page. — V    88,  p.  1439,  1374. 

Bell  Telephone  Co.  of  Buffalo. 
{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 

GROWTH  OF  SYSTEM. 

1908.      1907.      1906.      1905.      1904.      1903.      1902.      1901. 
No.  of  Stations. 55, 579    54,575   52,870  45.563   36,611    29,893    23,943    18,603 

1908.  1907.  1906.  1905. 

Gross  earnings $1,721,339      $1,709,679     $1,573,547     $1,400,264 

Expenses  (incl.  maint.)..    1,070,382        1.072,710        1,001.924  845,146 


Net  earnings $650,957 

Dividends   (6%) 487,362 


$636,969 
474.414 


$571,623 
435.600 


To  depreciation $163,593         $162,555         $136,023 

GENERAL  BALANCK  SHEET  DEC.  31. 


$555,118 
363,000 

$192,118 


1907. 


1908. 
Assets —  S  $ 

Plant S. 173, 405  7.802.807 

Real  estate 566,257      .525.005 

Contracts  &  licenses.    210.000 

Supplies.   &c 318.044 

Cash    109.892 

Bills  &  accts.  recelv.    256.042 


210.000 
316,374 
124,922 
259.547 


1908.  1907. 

Liabilities —                    S  $ 

Capital  stock 8.122.700  8,122.700 

.Surplus 133.798  133.798 

Reserve  accounts...       64.846  64,670 
Bills    and     accounts 

payable 1,312,297  917.487 


Total 9.6.33,640  9,238,655 


Total 9,633,640  9,238,655 

—V    88,  p.  885. 

Bell  Telephone  Co.  of  Canada. 

{Report  for  Fiscal   Year  ending  Dec.   31    1908.) 

President  C.  F.  Sise,  Montreal,  Feb.  25  1909,  wrote: 

Subscribers,  &c. — The  total  number  of  sets  of  instruments  now  earning 
rental  is  103,084;    7,816  subscribers  were  added  during  the  year. 

The  company  now  owns  and  operates  480  exchanges  and  1,224  agencies. 
The  long-distance  lines  now  owned  and  operated  comprise  46.879  miles  of 
wire  on  8,193  miles  of  poles;  3,908  miles  of  wire  were  added  to  the  long- 
distance system  in  1908. 

Sale  of  Part  of  System. — The  governments  of  the  Provinces  of  Manitoba 
and  Alberta  having  announced  their  intention  to  inaugurate  systems  of 
government-owned  telephones,  applied  to  the  company  to  know  if  it  would 
sell  its  plant.  After  due  consideration,  the  board  decided  that  it  would  be 
advisable  for  the  company  to  sell  its  plant  in  those  provinces  rather  than 
to  compete  with  the  governments  and  a  sale  was  concluded.  The  accounts 
are  not  yet  finally  clo.sed.  and  It  is  impossible  to  state  at  present  what  the 
result  to  the  company  will  be.  but  the  growth  of  the  business  outside  of 
those  provinces  has  been  such  that  the  loss  of  income  will  be  comparatively 
small.  As  a  result  of  these  sales  the  plant  of  the  company  was  decreased 
by  17,140  instruments  earning  rental;  92  exchanges,  101  agencies,  and  by 
6,778  miles  of  wire  on  1,594  miles  of  poles  of  our  long-distance  system. 

1908.        1907.        1906.      1905.      1904.      1903.      1902. 
Subscribers  Dec.  31.103,084    111,118    95,145   78,195   66.160    57.172   48,481 

Miles  Of  wire 46,879      49,748   43,400   37,082   32,211    30,969   26,848 

Miles  of  pole 8.193        9.540      9,391      8,645      7,860      7,685      6,991 


RE  VEN  UE  A  CCO  UN  T . 


1908. 
Exchanges  (less  unearned 

rentals) $3,11 6 ,794 

Long-distance  lines 1,164,975 

Private  lines 14,034 

Miscellaneous 284 ,803 


1907. 

$3,311,659 

1,262,518 

16,716 

238,764 


1906. 

$2,775,602 

1,081.974 

16.140 

265,619 


1905. 

$2,325,721 

901,367 

17,150 

273,358 


Total  receipts. 


.$4,580,606      $4,829,657      $4,139,335      $3,517,596 


1908. 
Expenses — 

Operating $2 ,902,029 

Legal 16,994 

Insurance 40,376 

Bond   interest 182,450 

Miscellaneous 14,483 


Total  expenses $3,156,332 

Net  revenue 1,424,274 

Div. (incl.  Jan. 1909)  (8%)   1,000,000 


1907. 

$3,524,053 

26,342 

41,118 

179,969 

14,377 

$3,785,859 

$1,043,797 

871,018 


1906. 

$2,910,292 

41,467 

31,421 

142,983 

20,317 


1905. 

$2,435,239 

27,953 

27,7.53 

102,580 

21,751 


$3,146,480      $2,615,277 

$992,855  $902,319 

726,677  650,216 


Surplus  for  year $424,274         $172,779 


$266,178 


BALANCE  SHEET  DEC.  31. 


1908. 

Assets —  S 

Plant   and    patient 

account 14,655,346 

Stores  on  hand...       512,692 

Real  estate 1.673.231 

a  Securities  owned  2.965,956 
Due  (rom  agencies      190.95!) 

Debtors 376,346 

Cash    1,088,407 


1907. 


16,385.681 

855.284 
1.822,591 
1,090,407 
248,606 
234,082 
571,086 


Total 


Liabilities — 
.Stock  account 12 


Bond  account 

Contingent  acct-. 

Maint.  reserves 

Revenue  account. 
Unearned      rental 

reserve   

Insurance  reserve. 
Accident  reserve.  . 
Bond  int.  reserve. 
Sundry  creditors. . 
Suspense  account. 


1908. 

$ 
500.000 
649.000 
:. 150,000 
982.148 
680.657 

617.938 
400,000 
200,000 
45,613 
96.745 
740.836 


$252,103 

1907. 

S 

12,500,000 

3,649,000 

2,000,000 

982,148 

66.225 

638.830 
300.000 
150,000 
45,612 
875,916 


1,462,937  21,207,737        Total   21,462,937  21.207.737 


a  Stocks  and  bonds  in  1908;  stocks  only  in  1907. 

6  Balance  revenue  account  Dec.  31  1907  was  S66,22o:  .adding  surplus  tor  year 
1908,  S424.274,  and  deducting  §115,517  carried  to  insurance  reserve,  S53,670  carried 
to  accident  reserve.  S150.000  carried  to  contingent  account  and  S90,654  charged  oft 
buildings,  leaves  b.alance  revenue  account  Dec.  31  1908  S80.057. — V.  88.  p.  566. 

Bell  Telephone  Co.  of  Pennsylvania. 

{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 
President  U.  N.  Bethell  on  Jan.  28  1909  wrote  in  brief: 

System. — The  statements  submitted  contain  the  combined  figures  of  the 
several  companies  forming  the  system,  namely:  Bell  Telephone  Co.  of  Penn- 
sylvania; Delaware  &  Atlantic  Tel.  &  Tel.  Co.;  Diamond  State  Telephone 
Co.:  Chesapeake  &  Potomac  Telephone  Co.  and  their  subsidiary  companies. 

Real  Estate  and  Construction. — The  additions  to  real  estate  and  construc- 
tion during  the  year  by  companies  in  the  system  throughout  the  year  and 
by  acquired  companies  after  their  acquisition  were: 

Real  estate $1 ,484 ,081  I  Aerial  plant $231 ,686 

Underground  plant 619,663  |  Equipment 608,775 


Total $2 ,944,206 

Added  by  acquisition  of  other  companies 3,573,886 

Grand  total $6,518,092 

General  Remarks. — The  number  of  stations  in  service  Dec.  31  was  316,278, 
a  net  gain  of  12,148.  The  territory  operated  covers  about  47,000  square 
miles,  and  Includes  a  population  of  approximately  8,000,000.  It  embraces 
substantially  all  of  Pennsylvania  east  of  the  Alleghenies  and  south  of  the 
northern  tier  of  counties,  southern  New  Jersey,  the  District  of  Columbia, 
the  States  of  Delaware  and  Maryland  and  adjacent  parts  of  Virginia  and 
West  Virginia. 

Change  in  Name — Consolidation — Acquisitions. — The  Bell  Telephone  Co. 
of  Philadelphia  changed  its  name  to  The  Bell  Telephone  Co.  of  Pennsyl- 
vania (V.  86,  p.  Ill)  and  acquired  the  entire  assets  of  the  Pennsylvania 
Telephone  Co.  by  exchange  of  stock,  share  for  share  (V.  85,  p.  867,  38); 
also  the  capital  stock  of  the  Diamond  State  Telephone  Co.  (V.  81,  p.  779: 
V.  84,  p.  628)  by  Issuing  therefor  stock  of  the  same  par  value. 

The  property  In  Pennsylvania  of  the  Delaware  &  Atlantic  Telegraph  & 
Telephone  Co.  was  acquired  by  purchase  for  cash  at  cost  of  construction. 
The  securities  of  the  Delaware  &  Atlantic  Co.,  representing  its  properties  In 
southern  New  Jersey  and  northern  Delaware,  had  been  previously  acquired. 

The  capital  stock  of  the  Chesapeake  &  Potomac  Telephone  Co.  was 
acquired  by  issuing  therefor  stock  of  the  Bell  of  Pennsylvania  in  the  ratio 
of  one  share  of  the  latter  for  1  M  shares  of  the  former  (V.  85,  p.  1340) . 
The  C.  &  P.  Co.  Increased  its  capital  stock  and  sold  for  cash  at  par  to  the 
Bell  of  Pennsylvania  a  sufficient  amount  thereof  to  enable  the  C.  &  P.  to 
retire  all  of  its  outstanding  notes,  and  acquire,  at  cost,  certain  lands  and 
buildings    in  Washington  and    Baltimore  and  other  telephone  properties. 

The  acquired  companies  were  relieved  of  their  obligations  to  the  extent  of 
the  difference  between  the  face  value  of  the  obligations  acquired  and  the 
cost  of  their  acquisition.  The  net  result  was  a  net  reduction  in  capitaliza- 
tion (as  represented  by  stocks,  bonds  and  bills  payable)  of  approximately 
$1,425,000.  Your  board  believes  that  each  of  the  properties  acquired  Is 
fully  worth  the  consideration  paid  for  it. 

New  Stock. — To  obtain  funds  for  the  acquisition  of  real  estate  and  for 
other  construction  purposes,  the  board  sold  23,191  shares  of  capital  stock 
for  cash  at  $101  25.  The  larger  part  of  this  stock  was  exchanged  by  the 
purchasers  for  stocks  of  other  companies  and  was  thus  well  distributed. 
The  transaction  resulted  in  adding  about  600  names  to  the  list  of  your 
company's  stockholders. 

RESULTS  FOR    YEAR  ENDING  DECEMBER  31    1908. 


Enrninos —  $ 

Exchange  service 9,028,768 

Toll  line  service 1,816,791 

Private  line  service 33,684 

Real  estate  rentals 458,821 

Dividends  and  interest 12,515 

Miscellaneous    83,942 


Expenses —  $ 

General  expenses  &  taxes.  1,143,149 

Procuring  &  handling  traf.  2,904,793 

Maint.  &  reconstruction  .  3,155,095 

Instrument  rentals 461,881 

Real  estate  expenses 306,254 

Miscellaneous  expenses 9,268 

Interest    278,761 


Total 11,434,521         Total 8,259,201 

Revenue    balance $3,175,320 

Dividends  declared  (6%) 2,387.422 


Balance,  surplus  for  year $787,898 

COMPARATIVE  RESULTS   OF  SAME   PROPERTIES  FOR  TWO 

YEARS. 


1908.  1907. 

s  s 

Gross    earns. .11,434, 521  10,982,638 

Expenses 7,980,440      7,712,939 


Interest 

Divs.  (6%)... 


1908.  1907. 

$  $ 

$278,761  $679,771 

2.387.422  1.840,418 


Net  earns..   3,454,081      3,269,699        Rev.  bal...       787,898 
ByXLANCE  SHEET  DECEMBER  31    1908. 
Liabilities — 

Capital  stock 41 

Surplus 3 

Bonds 3 

732,697 
159,101 
64,205 
906,887 
793,500 


Assets —  $ 

Real  estate 4,892,345 

Construction 43,574 ,1 08 

Office  furniture  &  fixtures       131,221 

Supply  account 

Tools  and  teams 

.Sinking  fund 

Rills  &  accts.  receivable. - 
Cash 


Real  estate  ratge.  notes 

Billspayable 1 

Accounts   payable 

Reserve  for  dividend 

Other  reserves 


749.510 


,550,000 
,278,956 
,093  ,-000 
163,000 
,500,000 
477,459 
623,2.50 
568,399 


51,254,064  51,254,064 

The  additions  to  real  estate  and  construction  in  1908  aggregated  $6,518 
092,   viz.:    real  estate,   $1,484,081:     underground   plant,   $619,663;     aerla 
plant,  $231,680;   equipment,  $608,775;   and  acquisition  of  other  companies, 
$3,573,886. 

Gananea  Central  Copper  Company. 

(Report  for  the  Fiscal  Year  ending  Dec.  31  1908. 

President  .Tames  Hoatson,  Duluth,  March  6  1909,  wrote: 
The  company  owns  the  entire  capital  stock  of  the  San  Pedro  Copper  Co., 
S.  A.,  the  Mexican  corporation  which  holds  title  to  the  following  mining 
claims  located  in  Cananca.  Sonora,  Mexico,  (o-wit:  America.  Copper  Bclt- 
Hryan,  .Seguro,  Square,  East  part  of  Massey  No.  2,  El  Orlente  and  Swansea, 
The  .Swansea  Mining  Claim  was  acquired  during  the  past  year. 
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The  company  also  owns  268,180  shares  of  the  capital  Ktock  of  the  Cananea- 
Dululh  Copper  Co.,  an  Arizona  corporation  with  an  outstanding  capi'ill- 
zatlon  ot  209,236  shares.  The  Cananea-I3uluth  Copper  Co.  owns  H  o 
tlie  capital  stock  of  the  Cananea  Development  Co.,  S.  A.,  the  Me.  nan 
corporation  which  holds  title  to  and  operates  the  La  Dos  Naclones  mining 
claim,   located  In  Cananea,   Sonora,   Mexico. 

During  the  past  year  the  San  Pedro  Copper  Co.,  S.  A.,  has  carried  on 
develoinnent  work  and  mining  on  the  America  mining  claim,  and  tlie 
Cananea  Development  Co.,  S.  A.  has  carried  on  development  work  and 
mining  on  the  La  Dos  Naciones  mining  claim. 

At  tlie  America  Mine  tor  the  first  nine  months  of  the  year  development 
work  only  was  done,  and  it  was  during  the  last  three  months  that  ore  ship- 
ments were  made  to  the  smelter,  while  at  the  La  Dos  Naclones  Mine,  devel- 
opment work  only  was  done  to  July  1  1908,  and  it  was  during  tlic  last  half 
of  the  year  that  ore  shipments  were  made  to  the  smelter.  The  San  Pedro 
Copper  Co.,  S.  A.,  during  the  three  months  ending  Dec.  31  1908,  treated 
10  873  wet  tons  of  ore,  from  which  were  recovered  637,341  lbs.  of  line 
copper,  or  58.61  lbs.  per  ton  of  ore,  14,909.5  ozs.  of  silver  and  131.988 
ozs.   of  gold.  ,        ,  ,  ,. 

The  Cananea  Development  Co.,  S.  A.,  during  the  six  months  ending 
Dec.  31  1908,  treated  61,215  tons  of  wet  ore.  from  whicli  were  recovered 
2,302  MS  lbs.  of  fine  copper,  or  37.61  lbs.  per  ton  of  ore,  160,102.493  ozs. 
of  silver  and  1,046.162  ozs.  of  gold.  ,  ,       , 

All  ores  shipped  by  both  companies  were  treated  at  the  reduction  works 
of  the  Cananea  Consolidated  Copper  Co.  at  Cananea.  Sonora,  Mexico. 
CANANEA  CENTRAL  CUPPER  CO.  BALANCE  SHEET  DEC.  31  1908. 

Capital  stock $10,000,000 

Vouchers  payable 

Treasury  stock $4 ,000,000 

San  Pedro  Copper  Co.,  S.  A.  (stock  acct.) 4,224,363 

Cananea-Duluth  Copper  Co.  (stock  acct.) 403,564 

Cash 1 2 ,32() 

Accounts   receivable 433,615 

Loans 923,20T 

Greene  Cananea  Copper  Co $150,000 

Cananea-Duiuth  Copper  Co 534,767 

San  Pedro  Copper  Co..  S.  A 238,439 

Loss  and  gala 3,391 


461 


Total $10,000,461    $10,000,461 


jVo/p. — The  San  Pedro  Copper  Co.,  S.  A.  on  Dec.  31  1908,  had  copper, 
silver  and  gold  on  hand,  $96,932;  cash  (S455),  supplies,  etc.,  $8,229:  total, 
$105,161;  accounts  payable,  $320,376:  liabilities  In  excess  ot  assets,  $215,215; 
making  the  net  assets" of  both  above  companies  $1,153,465. 
CANANEA-DULUTH  COPPER  CO.  BALANCE  SHEET  DEC.  31    1908 

Capital  stock $500,000 

Notes  payable 534. 767 

Treasury   Stock $230,764 

Cananea  Development  Co.,  S.  A.  (Stock  Acct.) 250,000 

Cananea  Development  Co . .  S.  A.  (Loan  Acct.) 546,051 

Loss  and  gain 7,952 

Total    $1,034,767   $1,034,767 


JVoie. The  Cananea  Development  Co.  on  Dec.  13  1908  had  copper,  silver 
and  gold  on  hand,  $316,928,  cash  ($42),  supplies,  etc.,  $36,862:  total, 
$353,790;  against  which  there  were  accounts  payable  $616,824;  liabilities 
In  excess  of  assets,  $263,034.  The  net  liabilities  of  both  above  companies 
wera  therefor  $251,751.  Compare  Greene  Cananea  Copper  Co. above. — Ed. 
— V.   84,   p.    510. 

Central  District  &  Printing  Telegraph  Co.  (Bell  Telephone), 

Pittsburgh,  Pa. 

{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 

President    D.    Leet    Wilson,    Pittsburgh,    Feb.    11    1909, 

wrote  in  substance: 

General  Results. — ^The  Increase  in  gross  revenue  was  only  $59,238,  but  we 
were  able  to  show  an  increase  of  $82,103  in  net  revenue.  While  the  ex- 
penses as  a  whole  decreased,  we  charged  to  maintenance  $1,427,859,  or 
$63,432  more  than  in  1907,  thus  maintaining  the  high  eftleleney  of  our 
plant. 

DivideJids. — Owing  to  the  change  In  the  dividend  period,  it  was  necessary 
to  declare  Ave  dividends  during  the  past  year.  One  of  these  dividends, 
being  out  ot  the  earnings  of  the  last  quarter  of  1907,  but  paid  Jan.  31  1908, 
was  charged  against  the  surplus  of  Dec.  31  1907,  and  the  remaining  four 
dividends,  paid  Apr.  30,  July  31,  Oct.  31  1908  and  Jan.  31  1909.  were 
charged  against  the  net  earnings  for  the  year  1908. 

Stations. — The  number  of  stations  in  operation  Dec.  31  1908,  showing 
an  increase  of  4,661  over  the  previous  year,  was  as  follows:  Exchange,  97,- 
085;  toll.  5.705:  private  line,  3,082;  sub-licensee,  12,404;  total,  118,276. 
There  are  now  directly  connected  with  your  system  2,132  cities,  towns  and 
boroughs,  an  increase  ot  230  for  the  year.  The  total  mileage  ot  subways 
owned  is  131  miles;  total  mileage  of  wire,  288,128,  being  an  increase  of 
3,253  miles  over  1907. 

Financial. — There  was  expended  $162,736  for  real  estate  and  extensions 
to  the  plant.  By  reducing  our  liquid  assets  we  not  only  provided  for  this 
additional  Investment,  but  also  reduced  our  bills  and  accounts  payable 
$269,750.  Owing  to  the  unusual  business  conditions  prevailing  during 
the  year,  plant  Investment  was  kept  down  to  a  minimum. 
GROWTH  OF  SVSTFM. 
1904 


1908.        1907.        1906.  1905.  1904.        1903.  1902. 

F.xch.  stations  97,085     98,952     92,536  74,189  59,499     .'50,668  41,844 

Toll  stations..     5,705       5,719       5,166  4,632  4,165       3,727  3,324 

Private  line...     3.082       2,945       2,671  2,275  1,9641 

Sub-licensee-.   12,404       5.999       4,238  1,642  992/     2,355  1,691 

Total  stations. 118,276  ll.S,G15   104,611  82,738  66,610     .56,744  46,859 

Miles  of  wire- -288,128  284.875  241,256  190,298  159,729   143,363  118,403 


1901. 
36,103 

2,775 

1,258 
40,136 
96,145 


1908. 
Revenue — ■  $ 

Exchange : 3,298,217 

Toll    894,300 

Private  line ]  f 

Dividends  and  Interest 

Sub-licensee \         253,217^ 

Miscellaneous 

Real  estate J  I 


1907. 
$ 
3,236,583 
927,044 


105,060 
117,809 


I 


Total 4,445,734        4,386.496 


Expenses — 

General 377.850 

Operating 1 ,004 ,742 

Maintenance 1.427.859 

Rentals  and  royalty 209,883 

Private  line 

Real  estate. 


712,841 

874.766 

1,364,427 

186.108 


Interest  and  miscellaneous . 


289,893 


Total 3,310,227 

Net  earnings 1,135,507 

Dividends    (8%) al  ,040,000 


ir9',855 
75,096 

3,333,093 

1,053,403 

960,000 

Surplus  for  year- 


OS, 507 


93.403 


1906. 

$ 

2.869,357 

842,096 

69,107 

358 

10,082 

10,475 

99,83f5 

3,901.311 

663,142 

804,931 

1,210,571 

165,218 

4,995 

51,936 

47,765 

2.948.558 
952,753 
860,000 

92.753 


a  Also  2%  quarterly  dividend  ($260,000)  paid  Jan.  31  1908,  charged 
against  accumulated  surplus,  owing  to  new  method  of  declaring  dividends — 
see  text  above. 


BALANCE  SHEET  DEC.  31. 


1908.  1907 

Assets —  $  $ 

Plant --13,196,905  13,079,677 


Supplies   140,354 

Tools 31,086 

Real  estate 1,515,659 

Accts.   receivable.  424,612 

Cash    120,985 


284,863 

27,078 

1,470,151 

463,069 


LiabilVies- 


1908. 


1907. 

S 


Capital  stock 13,000,000  13,000,000 


Surplus *602,236 

Accounts  payable.  140,584 

BUIs  payable 847,100 

Reserves,  &c 579,682 


128,011    Dlvs.  Jan.  30  1909      260,000 


766,729 
618,934 
738,500 
428,686 


Total 15,429,602  15.452,8491      Total 


•See  foot-note  "a"  above. — V.  88,  p.  453. 


.16,429.602   15.452.849 


Chicago  (Bell)  Telephone  Co. 

{{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 
President  Bernard  E.  Sunny,  Chicago,  Feb.  10  1909,  wrote: 

The  net  increase  in  the  number  of  telephone  stations  for  the  year  was 
29.537  and  the  total  number  of  stations  connected  at  the  close  ot  the 
year  was  231.180.  Uecause  of  the  general  business  depression,  the  volume 
ot  traffic  at  the  end  ot  October  was  no  greater  than  tor  1907,  notwithstand- 
ing the  increased  number  of  telephones;  but  since  that  time  there  has  been 
a  satisfactory  increase.     We  expect  a  larger  traffic  for  the  current  year. 

The  property  has  been  carefully  maintained  at  an  expenditure  of  $2,- 
600,000,  or  30%  ot  the  gross  receipts,  and  is  in  good  condition  throughout. 

The  increase  in  the  number  ot  telephones  has  for  some  time  averaged 
30,000  per  annum.  For  the  current  year  we  have  planned  for  an  increase 
ot  40,000  telephones.  This  will  call  for  the  purchase  ot  real  estate,  the 
erection  ot  buildings,  the  necessary  addition  ot  conduits,  cables,  poles, 
wires,  switchboards,   &c.     In  order  to  secure  the  funds  necessary  tor  the 


proceeds 
trial  balance. 


GROWTH  OF  COMPANY'S  PLANT. 


1908. 


1907. 


1905. 


1903. 


No.  otexeh'getelephones231,180  202,681   143,223   101.187 
Undergr'd  conduit  miles. 


598 


431 


335 


235 


Miles  of  wire  undergr'nd. 423. 082   352.098   187,231    149,234 


1901.  1899. 

53,511  27,663 

156  104 

87,685  41,757 


Total  miles  of  wire 550,445  471,168   291,155  231.198   145,785  74,894 

EARNINGS.  EXPENSES,  ETC. 

1908.  1907.  1906.  1905. 

Gross  earnings 8,741,517        8,718,951        7,907,568  7,131,342 

•Operating  expenses 6,668,176        6,976,868        6,289,424  5,504,531 

Net  earnings 2,073,341        1,742,083        1.618,144        1,626,811 

Dividends  paid (9^)2,012,790(10)1,472,713(10)1,400,000(10)1,400,009 


Surplus 


60,551 


269,370 


218,144 


226,811 


♦  Includes  repairs  and  maintenance  amounting  to  $2,603,236  in  1908. 
BALA.VCE  SHEET  DEC.  31. 


1908. 
Assets —  S 

Plant 26.115,867 

Real  est.  &  bldgs.  2,551,488 

Material    424,814 

Investments 82,933 

Bills  &  accts.  rec'le  6i:J,475 
Furniture,  fi.\t..&c.  436,861 
Cash      455,364 


1907. 

$ 

24,324,112 
2,320,035 
397,738 
92,820 
751,836 
369,059 
157,837 


1908. 

1907. 

Linbilltles—                  $ 

% 

Capital  stock 27.000.000 

16,908,600 

Stock  subscrlpt'ns 

(stk.  not  issued)    

665,624 

Reserve  for  renew-   1,838,840 

1,836,714 

Misc.  reserves 780,037 

571,414 

Bills*  accts.  pay.      377,247 

3,331,242 

Surplus 684,678 

5,109,943 

Total 30.680,802  28,413,438 


Total 30,680,802  28,413.438 

— V.  88.  p.  454. 

Colorado  (Bell)  Telephone  Co. 

{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 
President  E.  B.  Field,  Denver,  Feb.  10,  wrote  in  substance: 

General  Results. — We  have  made  as  substantial  a  growth  in  all  depart- 
ments ot  the  business  as  was  reasonable  to  expect  under  the  prevailing  busi- 
ness conditions,  and  because  of  this  conservative  handling  ot  our  affairs 
we  will  not  increase  our  outstanding  stock  by  issuing  any  treasury  stock 
this  year.  The  company  went  out  ot  last  year  not  only  without  any 
bonded  debt  but  with  no  floating  debt,  and  with  also  a  substantial  cash 
balance  on  hand. 

Additions. — On  Dec.  31  1908  we  had  in  service  in  Colorado  and  New 
Mexico  68,967  exchange  telephones,  being  an  increase  for  the  year  of  3,290. 
The  total  miles  of  exchange  lines  were  159,598  miles,  an  increase  ot  8,746 
miles:  36%  ot  the  total  amount  ot  wire  is  underground.  The  total  miles 
ot  toil  line  on  Dec.  31  1908  were  22,417,  a  decrease  of  182,  accounted  for 
by  the  fact  that  your  company  sold  two  copper  circuits  between  Denver 
and  Pueblo  to  the  Colorado  &  Eastern  Telephone  &  Telegraph  Co.,  thus 
carrying  out  the  comprehensive  plan  of  National  Telephone  Service,  con- 
necting  Denver   with    Kansas   City.    Chicago   and   other    Eastern   points. 

The  amount  added  to  real  estate  during  the  year  was  $4,630;  to  con- 
struction was  $230,965. 

Depreciation. — Depreciation  has  been  fully  covered,  the  depreciation 
reserve  account  representing  the  accumulated  depreciation  charge  to  be 
used  up  in  the  replacement  ot  our  plant,  as  the  needs  of  the  business  re- 
quire. It  will  be  our  practice  in  future  to  see  that  a  fixed  monthly  sum  Is 
put  into  this  account  each  month. 

There  has  been  transferred  from  our  surplus  account  Into  the  deprecia- 
tion reserve  account  the  sum  of  $200,000.  This  was  deemed  wise  for  the 
reason  tliat  in  the  past  the  depreciation  reserve  account  was  not  handled 
through  the  medium  of  fixed  monthly  charges,  and  the  hazardous  nature 
of  the  telephone  business,  particularly  in  Colorado,  with  its  peculiar  physical 
conditions,  makes  it  necessary  that  the  depreciation  reserve  be  kept  up^to  a 
substantial  figure. 

OPERATIONS  AND  FISCAL  RESULTS. 


1908. 

Number  ot  stations 68,967 

Earnings —  $ 

Exchange  service 2,018,245 

Toll  service 571.962 

Private  lines 5,124 

Real   estate 51,991 

Miscellaneous 62,379 


1907. 

65,677 

$ 

1,868,657 

539,860 

5,653 

62,289 

37,908 


1906. 

54,895 

$ 

1,559,675 

459,967 

5,893 

49,287 

22,884 


1905. 

45,745 

$ 

1,363,036 

369,207 

5,907 

37,010 

18,366 


Total 

Expenses — 

General 

Operating 

Maintenance 

Instrument  rental 

Interest 

Res've  for  depr'n&misc. 


2,709,701    2.514,366    2,097,706    1,793,526 


379,891 
620,462 
448,340 
116,859 
18,411 
282,719 


360,135 
620,534 
543,155 
110,157 
16,400 
106,385 


392,427 

609,762 

477,686 

94,691 

18,000 

65,920 


333,678 
453,826 
336,226 
79,937 
30,132 
163,295 


Total 1,866,682 

Net  earnings 843.019 

Dividends (7)592,769 


1,756.767        1.6-58,486        1,397.094 

757.599  439.220  396,432 

(7)544,521  (6  }^)424,926      (6)304,826 


Revenue,  balance 250,250  213.078 

BALANCE  SHEET  DEC.  31. 


14.294 


1908.  1907. 

j^sscts S  $ 

Construction    8.642,602  8,411,637 


Real  estate 710,014 

Accts.  receivable 181,860 

Cash    236,447 

Stocks  and  bonds 45.880 

Miscellaneous 150,826 


705,384 
218,886 
229,878 
90,567 
146,245 


Total 9,967,629  9,802,596 

— V.  88,  p.  628. 


1908. 
Liabilities — •  $ 

Capital  stock 8.500,000 

Surplus 530,315 

Reserve  - 42,993 

Bills  &  accts.  pay'le.  134,728 
Dlvs.  pay.  Jan.  15..  148,750 
Depreciation  reserve  360,593 
Revenue  balance 250,250 


91.606 


1907. 

S 

8,209,060 

407,997 

71,183 

608,696 

113,658 

148,933 

213,078 


Total 9,967,629  9,802,596 


Cumberland  (Bell)  Telephone  &  Telegraph  Co. 

{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 
Pres.  James  E.  Caldwell,  Nashville,  Jan.  30  1909,  wrote: 

The  most  persistent  effort  has  been  put  forth  to  improve  the  service  in 
every  way  and  maintain  it  at  a  high  state  of  efficiency.  All  legitimate  new 
business  in  the  territory  has  been  promptly  cared  tor.  and  the  company  is 
in  position  to  continue  to  do  so;  and  the  fixed  policy,  which  will  be  steadily 
adhered  to.  Is  to  maintain  the  property  and  Improve  the  service  in  every 
way  possible. 

GROWTH  OF  SYSTEM. 

1908.        1907.        1906.        1905.        1904.        1903  . 
Tot.  subscrlb's  Dec.  31.187.259   186.871    165.190   141,266   121.313   103.744 


1556 


THE  CHRONICLE 


iVOL.    LXXXVIII. 


EARNINGS,  EXPENSES,  CHARGES,  &C. 


1908. 

Earninqs —  $ 

ExchanKC  service 4,2.'!2,429 

Tolls    1,054,700 

Real   estate 63,618 

Private  lines 1  f 

Other  sources J  191. 071 1 


1907. 

S 

4.026,816 

1,661,887 

64,302 

1,911 

162.357 


1906. 

S 

3.643,6.58 

1,548.5.50 

50,515 

1.558 

140,563 


1905. 

$ 

3,126.128 

1.372.105 

45.4  51 

1.622 

110,816 


Total 

Expenses — 

General  expenses 

Operating  expenses 

Malnt..  recoustr'n.  &c-- 
Real  estate  &  miscell 


6.141,818        5.917,273        5.384,844        4.656,422 


366.435 

1.315.998 

1.933,112 

17,428 


Total 3,602,973 

Net  earnings 2,478.845 

Deduct — 

Taxes    331.172 

Interest 154,243  _   _ 

Dividends (7  H%)  1,476,011  (7)1,327.681 

Total    deductions- . 

Surplus  earnings 

Total  surplus  Dec.  31  _ 


419.834 

1.247.937 

1,902.312 

12,551 

3.642,634 
2.274.639 

319.847 
202.103 


396,132 

1.150.022 

1.889.330 

11,923 

3,447,407 
1.937,437 

191.433 

213.567 

(7)1.129.504 


357.021 

989.629 

1.622.744 

7.577 

2.976.971 
1.679,451 

160,108 

160.058 

(7)940.691 


1.961.426        1.849,631         1,534,504 

517.419  425,008  402.932 

3.280,202         2.768.783         2,343,775 

BALANCE  SHEET  DEC.  31. 

1908.  1907.  1908. 

Assets—  $  S  Liabilities—  $ 

Plant 24,381.298  23.895.127 

Real     estate     and 

buildings    790,163        787.754 

Materials    640.861         426,521 

Stocks  and  bonds.      435,599        240,325 
Cash    457,547         475.096 


Total ...26.705.468  25.824.822 

-V.  88.  p.  454. 


Liabilities — • 

Capital  stock 19, ew. 1.50 

Bonds  and  debs..   1,000,000 

Surplus 3,286.202 

Reserve  tor  renew.  1,198,586 
Bills  and  accounts 

payable  («fO--.   1,144,722 

Due  tor  real  estate    

Res.  for  cont.  llab.  2,205 

Undivided  profits.      393.603 


1.260.857 

418.594 

1.940,843 

1907. 

$ 

19,680,150 

1,020,000 

2,768,783 

1.018,885 

896,658 
12,000 
8:5,943 

344,403 


Total 26,705,468  25,824,822 


Hudson  River  (Bell)  Telephone  Co. 

(Report  for  Fiscal  Year  ending  Dec.  31  1908.) 

OPER.iTIONS  AND  FISCAL  RESULTS. 
Stations  in  Service  Jan.  1 —  1909.  1908. 

Stations  operated  by  company \  /  40,981 

Stations  operated  by  sub-licensees /  54,566       \   12,723 

1908  1907. 
Earnings —                     $  S 

Exchange  service. ..1,000, 224  942,277 

Toll  service 383,013  432,522 


Real  estate 45,630 

Miscellaneous 35,343 


41,990 
57,520 


Expenses — 
General  and  taxes.. 
Handling  traffic,  &c. 
Malnt.  &  reconstr'n. 

Instrument  rent 

Real  estate  &  misc.. 


1907. 

1906. 

38,220 

28,786 

11,492 

10,015 

1908. 

1907. 

$ 

$ 

137,589 

109,810 

457. S06 

422,186 

307 ,007 

404,475 

86.008 

60,792 

44,808 

46,520 

Total 1,464,210  1,474,309        Total 1.033,278  1,103,783 

Net  earnings §430,932    §370,526 

Deduct— Interest  charges _    311,981      255,402 

Dividends (3%)117,297 


Total 311.981      372,699 

Balance sur.llS.951    def.2.173 

BALANCE  SHEET  DEC.  31. 


Assets — 
Contracts  &  licenses'! 
Plant,  equlpmt.  ttcJS, 
Supply  department. 

Real  estate 

Stock  and  bonds 

Accts.  &  bills  recelv. 
Cash 


1908. 


1907. 


I  601,352 
611,02917,622,6,83 
247,468   281,731 


465,883 
72,332 

235,621 
20,257 


464,304 
80,706 

369, .501 
49,440 


1908. 
LlabUities—  $ 

Capital  stock 3 ,909,900 

Surplus *256.128 

Real  estate  mortgage        1 ,400 

Bills  payable 5,373,273 

Accounts  payable 89,710 

Reserves 23,078 


1907. 

S 

3,909,900 

202,996 

1,400 

5,235,452 

110,209 

9,761 


Total 9,6.53,490  9,469,718       Total ...9.653,490  9,469,718 

*  After  deducting  sundry  adjustments  aggregating  565,819. — V.  88.  p.  1132.  1004 

Missouri  &  Kansas  Telephone  Co. 
(Report  for  Fiscal  Year  ending  Dec.  31  1908.) 

Pres.  C.  S.  Gleed,  Kansas  City,  Mo.,  Jan.  26  1909,  wrote: 

In  1908  the  number  of  stations  belonging  to  your  company  Increased 
5.604  to  a  total  of  94.267.  an  increase  of  6.3%.  The  total  number  of 
stations  with  Bell  connections  Increased  15,081  to  a  total  of  238,744.  <in 
Increase  of  6.7%.  The  revenue  increased  $224,256.  to  a  total  of  $2,653,149. 
an  Increase  of  9.2% .  The  expense  Increased  $421,796  to  a  total  of  $2,161.- 
868.  an  increase  of  24. 2 "7..  This  Increase  of  expenditure  docs  not  relate 
to  current  operation  or  maintenance,  but  is  due  mainly  to  the  charging  off 
of  very  old  uncollectible  accounts. 

The  amount  added  to  capital  account  was  $885,821,  increasing  the  total 
to  $17,744,266. 

OPERATIONS  AND  FISCAL  RESULTS. 

Plant  Stalistics  on  Dec.  31 —  1908. 

No.  of  exchanges,  including  branch  offices         127 

Number  of  stations 94.267 

Number  of  sub-licensee  stations 144.477 


1907. 

125 

88.663 

135.000 


1906.  1905. 

120  89 

75.481  54,991 

100.000  75,000 


Total  number  of  Bell  stations 238.744   223.663    175.481    129,991 

Miles  of  toll  pole  line '7,265      '7.256        7.686        7,619 

Miles  of  toll  wire 46.353     45.567     42.468     35.712 


Decrease  due  to  method  of  determining  pole  lines. 

EARNINGS,  EXPENSES  AND  CH.ARGES. 


Earnings —  1908. 

Exchange  _ $1.816. 381 

Toll    689,394 

Real  estate 25.056 

Miscellaneous 122,318 


1907. 

$1,673,995 

609,591 

47,058 

98,249 


1906. 
$1,426,534 

472,974 
42.913 
93.000 


Total -$2,653,149      $2,428,893      $3,035,421 


Expenses — 

General,  taxes  and  insurance $451,909 

Operating 837.145 

Maintenance 720.000 

Instrument  rentals 118.491 

Real  estate  and  miscollaneous 34.323 


Total.. $2,161,868 

Net  earnings $491,281 

Deduct — Interest  charges $761,607 

Dividends 

Reserve  for  maintenance 


$419,310 

778.970 

390,000 

106,890 

44,901 

$1,740,071 
$688,822 
$659,697 


28,705 


$363,233 

740,910 

390,000 

91,340 

59,823 

$1,645,312 

.■^  3  9  0,10!) 

$510,760 

163,232 


Total  deductions $761,607 

Surplus  or  deficit def $270 .326 

BALANCE  SHEET  DEC.  31. 
1908. 

Assets^—  S 

Construction    14.875,068 

Supply  department     271.953 

Real  estate 465,233 

.\ccts.   receivable     1,103,702 

Cash    429,387 

Stock  and  bonds..       424.984 

MLscpllaneous 135.501 

Reserve 38,378 

Reserve  tor  malnt.      339,355 


$688,402 
sur.$420 


$673,998 
der$283,889 


Total  ._ 18,083,621 

-V.  87,  p.  162. 


1907. 

S 

14,030,185 

527.573 

424,296 

1,1 90, .552 

155,794 

409.284 

141.210 

16,884.894 

Liabilities — 

Capital  stock 

Bonded  debt 

,Surplu3 

Accounts  payable 
Reserves 


1908.  1907. 

S  % 

.   3.027,700  3,027.700 

435,000  444,000 

10,258 

13,993,326  12,746,349 

27.595  66,587 


Total 18,083.021  16,884,894 


Michigan  State  Telephone  Co. 

(Report  for  Fiscal  Year  ending  Dec.  31  1908.) 
This  company  is  a  licensee  of  the  American  Telephone  k 

Telegraph  Co.,  but  it  is  not  controlled  by  that  company. 
N.   W.  Plarris,  Chairman  board  of  directors,  under  date 

of  March  10  1909,  says: 

The  year  Just  passed  has  been  the  most  satisfactory  in  the  history  of  the 
company.  The  company  is  strong  financially;  the  growth  of  its  business 
has  been  satisfactory;  its  schedule  of  toll  rates  has  been  adjusted  on  the 
basis  of  affording  a  reasonable  return  for  the  service  given,  and  the  organiza- 
tion is  most  efficient. 

Dividends. — During  the  year  the  common  stock  was  placed  upon  a  4% 
dividend  basis,  a  tirst  payment  of  2%  ($69,170)  having  been  made  on  June  1 
1908  out  of  the  earnings  for  the  last  two  quarters  of  1907.  [This  distribu- 
tion is  deducted  from  the  total  accumulated  surplus  as  of  Dec.  31  1907. 
We  have  included  it  in  the  income  statement  for  the  year  1907.  Similarly, 
the  four  subsequent  quarterly  payments,  aggregating  5'5Tj  (Sept.  and  Dec. 
1908  each  1'%  and  March  and  June  1909  each  1  .4%),  which  we  understand 
the  company  will  show  in  the  next  annual  report  to  have  been  paid  out  of 
the  income  of  the  calendar  year  1908,  we  have  charged  directly  against 
the  income  of  that  year  in  the  statement  shown  below,  although  the  re- 
port covers  Into  the  accounts  only  the  2%  ($69,170)  paid  in  Sept.  and  Dec. 
1908.— Ed.] 

Since  Jan.  1  1909  the  common  stock  has  been  placed  upon  a  6%  dividend 
basis   (V.  88.  p.   161). 

Additions. — The  net  amount  expended  for  exchange  and  toU-ilne  con- 
struction and  real  estate  was  $628,002.  The  growth  in  exchange  stations 
during  the  year  was  11.475  (11%).  as  compared  with  a  gain  of  9,074  in  1907. 
The  number  of  stations  connected  with  your  system  and  owned  by  other 
companies  has  increased  4,383  (15%).  and  the  total  number  of  exchange 
stations  of  all  classes  on  Dec.  31  was  150,980. 

Bonds. — Since  Jai.  1  1909  arrangements  have  been  made  for  the  sale  of 
tirst  mortgage  bonds  to  a  sufii^ient  amount  to  provide  for  the  retirement 
of  the  company's  ($1 ,250.000)  debentures  on  May  1  1909  at  101  and  interest. 
and  to  provide  for  the  company's  requirements  tor  the  lirst  six  montlis  of 
1909.  (In  April  1909  $1,400,000  additional  tirst  mortgage  bonds  were 
listed  on  the  New  Yorlc  .Stocli  Exchange. — Ed.      V.  88.  p.  629.  948.  1005). 

Maintenance — Depreciation. — The  policy  regarding  maintenance  which 
was  adopted  in  1907  has  been  continued,  and  operati.ig  expenses  have  been 
charged  for  maintenance  at  the  rate  of  $10  per  e.vchange  station  per  annum, 
thus  providing  tor  all  repairs  and  making  allowance  for  reconstruction  and 
depreciation. 

The  book  value  of  the  stocks  of  two  subsidiary  companies  has  been  re- 
duced $201,000.  and  this  amount  charged  again  t  surplus. 

Officers. — During  the  year  William  A.  Jackson  resigned  as  chairman  of 
the  executive  committee  and  John  T.  Shaw  was  elected  to  the  vacancy. 
Mr.  Shaw's  position  as  Treasurer  was  filled  by  the  electi  jii  of  VV.  L.  Burrows. 
The  vacancies  in  the  board  caused  by  the  resignation  of  Willi  im  A.  Jack- 
son and  the  death  of  Eilwood  T.  Hance  have  hee  i  idled  by  the  election  of 
Russell  A.  Alger  of  Detroit  and  D.  W.  Briggs  of  Saginaw. 

RESULTS  OF  OPERATIONS. 


No.  of  stations  Dec.  31. 

Miles  of  toll  poll  lines 

Miles  of  toll  wire 

Earnings — 

Gross   earnings 3.413.280 

Oper.  expenses,  includ- 
ing taxes  and  rentals.      1,429.119 

Maint.  &  reconstruct'n.      1.072.732 


1908. 
113.725 
6.299 
37.050 
S 


Net  earnings. -I 

Special  exp..  Incl.  bond 
discount 

Int.  on  bonds  and  float- 
ing debt 

Divs.  en  pref .  stock  (6%) 

Dlvs.oncom.stk (5%)al72.925     a(2)69.170 


911.429 

29,229 

417,595 
136,958 


1907. 

102.250 

6.237 

35.952 

$ 

3,092.226 

1.340.552 
975,890 

775,784 

28,476 

414,776 
130,64  5 


1906. 
92,576 
6,274 
35.863 

s 

2.601.296 

1.228,576 
800,457 

632,264 

15.473 

340.120 
136.333 


1905. 

77.047 

5.937 

32.309 

$ 

2,293.552 

994,234 
625,990 

673,328 

15,398 

261.371 
137.100 


Balance,  surplus $154,722         $126,717         $140,338 


259,459 


a  The  common  stoclc  dividends  deducted  above  are  those  paid  out  of 
the  earnings  of  the  years  1907  and  1908,  respectively,  this  method  differing 
Irom  iliat  employed  by  the  company,  as  explained  above. 
BALANCE  SHEET  DEC.  31. 


1908.  1907. 

Assets —  $  $ 

I'lant    and     prop- 
erty   17.782,818  17,118,082 

Accounts  and  notes 
receivable,     less 
reserve  for  doubt- 
ful accounts  ...      338.418        322.692 

Material  and  sup- 
plies  184,306        225,244 

Undistributed   ex- 
penses         175,790         156,328 

Cash   54,717  39,005 


1908.  1907. 

Liabiliies —  S  $ 

Preferred  stock...  2,285,000     2,285,000 

Common  stock  ...*6, 000, 000  *6, 000, 000 

Bonds,  1st  mtge..   6.960,000     6,566,000 

Debentures 1 ,250,000 

Notes  and  accounts 

payable 365,637 

Accrued  Int.,  divi- 
dends and  taxes      270,580 

Operating  reserve.      757,694 

Surplus t641,138 


1,250.000 

536,540 

254,877 
314,796 
654,138 


Total 18,536,049  17,861,351       Total 18,536,049  17,861,351 


♦  Includes  S2, 500,000  of  stock  held  under  control  of  directors  and   not  receiving 
dividends. 

X  .Against 
dividend  on  > 
Ing  tor  the 
(2%,  $60,17( 
depreciation  I 
leaving  the 


the  total  surplus  Dec.  31  1907,  ?654,138,  the  company  charged  the  2% 
1  common  stock  paid  June  1  1908,  SO!), 170,  and  adds  the  surplus  remain- 
year  1908,  $258,477,  after  allowing  for  the  two  quarterly  dividends 
70)  paid  In  SeptemlK^r  and  Dccemljer  1908  (see  text  above)  and  deducts 
1  In  capital  stock  holdings  (see  above)  $201 ,000,  and  miscellaneous  $1,307 
total  surplus  Dec.  .'il  1908  !B641.138.— Ed.— V.  88.  p.  1005,  948. 


Nebraska  (Bell)  Telephone  Co. 

(Report  for  Fiscal  Year  ending  Dec.  31  1908.) 
President  Casper  E.  Yost,  Omaha,  Feb.  11  1909,  said: 

As  compared  with  1907  the  exchange  receipts  Increased  $51,696  and  toil 
line  receipts  increased  $36,765. 

"The  total  number  of  Instruments  in  the  service  of  the  company  was  on 
Dec.  31  1908.  54.504;  an  Increase  during  the  year  of  4.531.  In  addition 
the  company  connects,  liy  suti-license  agreements,  with  51.167  subscribers 
of  other  telephone  companies;  a  gain  during  the  year  in  that  class  of 
stations  of  7,695. 

The  exchange  wires  on  Dec.  31  1908  amounted  to  130.956  miles,  an  In- 
crease during  the  year  of  8,956  miles.  The  toll  line  wire  on  Dec.  31  was 
22,245  mlUs.  During  the  year  there  was  invested  in  plant  construction 
$294,661. 

The  total  indebtedness  at  the  close  of  the  year,  after  deducting  cash 
on  hand  and  bills  receivable,  amounted  to  $118,642.     The  company  has 
no  bonded  debt.      Dividends  to  the  amount  of  0%   were  paid  during  the 
year,  and  not  less  than  that  rate  of  dividends  will  be  n-ild  in  the  future. 
RESULTS  FOR  CALENDAR    YEARS. 


1908. 

No.  of  Instruments  Dec. 31        64.504 
Earnings — 

Exchange  earnings $1 .260 .295 

Toll 487,129 

Private  line 15,215 

Real  estate 45,498 

Miscellaneous 44.054 


1907. 
49.973 

$1,208,   99 

4,50,364 

17,021 

35,059 

62.123 


1906. 
44.517 

$1,048.2711 
427.980 
18.139 
25.277 
55.0021 


1905. 
36,171 


$1,361,157 


Total  earnlngs- 


.$1,852,191      $1,773,166      $1,574,669      $1,361,157 


Exnen.fes- 

General  exp.,  taxes  &  Ins.  $180,452 

Operating 520.701 

Maintenance 520,000 

Instrument  rent 77,882 

Sub-licensee  &  messenger  34,148 

Miscellaneous 39,510 


$265,343 

458,909 

430,000 

75.012 

4  2,5,56 

72,202 


$248,2121 

434,551 

420,527 

70,038 

54,245 

72,794 


$1,084,559 


Total   expenses $1 ,372 ,093 

Net  earnings $479,498 

Dividends,  6 To ,--     $274,785 


$1,344,622      $1,300,307      $1,084,559 
$428,544  $274,302  $276,598 

$254,888abt.$196,872abt.$158,136 
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GENERAL  BALANCE  SHEET  DEC.   31 

1908. 

LtablUlcs — •  S 

Capital  stock 4,.'j82,3()() 

Surplus 91-1,257 

iJUls    and    accounts 

payable. -    364,436 

Reserve 448,549 


1908. 

1907. 

Assets — 

$ 

S 

Construction,   &C.--5 

,44(),387 

5,158,081 

Supply  dppartraent. 

10:i,028 

03,517 

Real  estate 

394,027 

393,290 

Stoclis  and  bonds... 

35,593 

24,790 

Accts.  &  bills  receiv. 

210,871 

241,847 

Cash   

113,035 

130,810 

Total 6,309,542  6,018,335 

-V.  88.  p.  568. 


1907. 
S 
4,507,800 
719  800 

502,386 
228,288 


Total -.6,309,542  6,018,335 


New  England  (Bell)  Telephone  &  Telegraph  Co. 

{Report  for  Fiscal  Year  ending  Dec.  Si   1908.) 
President  Thomas  Sherwin,  Boston,  May  S  1909,  says: 

General  Results. — Compared  with  1907  there  was  an  increase  of  gross 
revenue  of  $579,504:  an  increase  of  expenses  of  $185,295;  an  increase  of 
net  revenue  of  $394,210. 

The  number  of  stations  added  to  the  excliange  lists  of  the  company  was 
13,737,  maldng  the  total  Dec.  31  241,598.  Including-  the  Southern  Mass. 
Tel.  Co.  and  other  associated  and  sub-licensee  companies,  the  total  number 
of  stations  connected  with  the  system,  in  Maine,  New  Hampshire,  Vermont 
and  IHassachusetts,  and  in  small  portions  of  New  Vork  and  Rhode  Island, 
was  304,986,  as  compared  with  289,496  Dec.  31  1907. 

The  growth  of  the  business  was  much  less  than  that  of  recent  preceding 
years,  due  in  the  main  to  the  policy  adopted,  In  view  of  the  unsettled  con- 
ditions of  general  business,  of  restricting  the  authorized  expenditure  for 
extensions.  Part  of  the  work  of  replacement  and  reconstruction  was  for 
the  same  reason  deferred. 

Appraisal. — The  inventory  and  appraisement  made  under  the  direction 
of  the  Massachusetts  Highway  Commission,  as  stated  l)y  Prof.  Dugald  C. 
Jackson,  shows  that  the  value  of  the  entire  property  of  the  company  is 
$46,540,819,  and  that  the  total  par  value  of  tlie  company's  outstanding 
stocks,  bonds  and  notes,  as  given  by  the  company's  Auditor,  for  Aug.  31 
1908,  is  $38,939,850. 

The  Commission  consider  that  a  further  analysis  of  traffic  and  other 
statistics  is  essential  In  order  to  determine  wlietlier  existing  rates  are  suitable. 

Within  the  last  ten  years  the  average  yearly  revenue  per  station  tor 
exchange  service  has  fallen  from  $71  13  to  $34  70,  not\\ithstanding  the 
fact  that  wages  and  most  kinds  of  materials  have  appreciably  advanced. 

Acguisilions. — The  company  has  acquired  nearly  the  entire  stock  and 
bond  Issues  of  three  independent  companies  in  the  State  of  Maine,  namely, 
the  Northeastern  Tel.  Co.,  the  Lewiston- Auburn  Tel.  Co.  and  the  Cumber- 
land Tel.  Co.,  all  of  wliich  were  in  weak  Jinancial  condition,  two  of  them 
having  defaulted  on  their  bonds.  They  constituted,  however,  by  far  the 
most  important  telephone  undertaking  in  New  England  not  connected  with 
our  system,  operating  in  a  prosperous  community  in  and  around  Portland, 
Lewiston  and  Auburn,  and  having  an  aggregate  of  some  4,500  subscribers. 

The  total  capitalization  of  these  companies  was  $850,000  of  bonds  and 
$900,000  of  capital  .'■tock.  Of  these  amounts  tli  s  company  purchased 
$838,000  bonds  and  $733,000  stock,  for  $403,000  cash.  Late  in  the  year 
the  Northeastern  was  foreclosed,  under  proceedings  instituted  by  bond- 
holders prior  to  our  purchase,  and  the  New  England  Telephone  &  Telegraph 
Co.  acquired  the  title  to  the  entire  property.  These  enterprises,  unsuccess- 
ful almost  from  the  start,  furnish  a  striking  illustration  of  the  waste  of 
estabiisliing  a  second  telephone  system  in  a  held  where  one  company  is 
already  serving  the  public  efficiently  and  fairly. 

Additions. — The  expenditure  for  new  construction  and  property  acquired 
during  the  year  amounted  to  $1 ,590,818.  The  underground  system  of  the 
company  consists  of  about  563  miles  of  conduits,  containing  2,778  miles  of 
duct  and  7,107,508  feet  of  cable.  The  Southern  Mass.  Telephone  Co.  has 
added  6,851  feet  of  conduit,  17,165  fEet  of  duct,  13,748  feet  of  cable,  and 
Its  underground  system  now  consists  of  310,165  feet  of  conduit,  1,371,004 
feet  of  duct  and  438,026  feet  of  cable. 

The  amount  appropriated  for  lines  and  equipment  during  the  year  has 
been:  For  new  construction,  $1,590,818:  for  repairs  and  maintenance, 
$3,396,882:  total.  $4,987,700.  as  against  $6,052,755  in  1907. 

The  total  mileage  of  exchange  wire  Dec.  31  1908  was:  On  poles  and  build- 
ings, 161,937  miles:  underground,  270,235  miles;  submarine,  787  miles; 
total,  432,959  miles. 

New  Stock. — Under  the  circular  addressed  to  the  stockholders  dated 
Feb.  17  1908,  $3,926,600  of  new  caplt.il  stock  was  issued  during  the  year. 

Bonds. — Of  the  bonded  debt,  $500,000  6%  bonds,  issue  of  1883,  were  paid 
off  during  1908. 

Property  Requirements  for  1909. — The  estimated  appropriation  for  1909 
is  $6,212,000,  viz.:  For  new  construction  and  real  estate,  $2,712,000;  lor 
maintenance.  Including  depreciation,  $3,500,000. 

OPERATIONS  AND  FISCAL  RESULTS. 


On.  Dec.  31 — 

Miles  of  exch.  wire 

Exchange    stations 

Private  line  stations.- 
Sub-licensee    stations. 


1908.        1907.        1906. 
.432,959   418,088   375,126 
-241,598    227,861    205,184 
-      6,087        6.866        7,293 
i;57,301    ^54,769   .r43,099 


Total   stations i-304, 986^289, 496:c255, 570 


1905. 
305.221 
166,503 
7.163 

18.373 
192,099 


1904. 


1903. 


249, ,548  220,749 
132,759  114,102 


7,070 

13,176 

1.53,005 


7,014 
9,951 
131,067 


.V  In  these  cases  the  "associated"  as  well  as  the"sub-ilcens  e"  companies 
are  included. 

RECEIPTS   AND   EXPENSES. 

1908.       1907.       1906.  1905. 

RpvpTtl/p ^                              "il                              3s  51 

Exchange  service 8,160,158        7,668,600        6,632,673  5,677,135 

Toll  .service 2,561,190        2,512,345        2,267,122  2.022,833 

Private  line  and  miscell.         141,133           178,012           180,648  153,248 

Messenger    earnings 49,948              55,400              60,542  65,437 

Real  estate  revenue 122,563              86,652              55,951  47,019 

Interest 224,138             178.617            116,063  105,572 


Total 11 

Expenses — 

General  and  taxes 1 

Operating 2 

Maintenance    3 

Rental  and  royalty 

Private  line  and  miscell . 

Messenger  exixjnse 

Real  estate  expense 

Interest  


259,130      10,679,620        9,312,999        8,071.244 


,356,497 

.994.304 

,396.882 

511.405 

53,052 

55,348 

76,293 

254,936 


Total 8,698,717 

Net    revenue 2,560,413 

Dividends   C6%) .     2,070,842 


1,586,047 

2,570,526 

3,346,941 

469,333 

34,570 

59,098 

80,424 

360,484 

8,513,423 
2,166,203 
1,872,817 


1,467 

2,188 

3,045 

401 

27 

03 

56 

238 


,803 
,010 
,184 
,875 
,750 
,188 
.991 
,548 


,145,819 

,830,424 

.778,897 

342,671 

16,788 

05,664 

38,243 

222,615 


7.489.349  6,447,122 
1,823,050  1,624,122 
1,072,857        1,458,648 


Balance,  surplus 483,571  293.386  150,793  165,474 

Note. — Extensive  changes  in  methods  of  classification  of  the  expense  ac- 
counts were  made  duriaj  tae  year  190<.  i.i  order  to  cj.iform  to  revised  plans 
of  accounting  ii'e;ier;i,Uy  adopierl  tiiroa^hout  the  country.  For  the  same 
reason  the  dividend  declared  in  Jai.  190S  wa->  charged  against  the  surplus 
accrued  prior  to  that  month.  Four  dividends  of  l'A%  each  were  paid 
within  the  year,  the  di.  i  lead  period  having  been  changed  in  Jan.  1909  from 
Q — -F  to  y — J  tor  convenience  iti  accjuating.  V.  87,  p.  1667. 
B.lL.iNCE  SHEET  DEC.  31. 


1907. 


1908 

j\  SS  6tS S 

Property  &  franch.32,422,709  29,716,895 

Construction    1,590,818     2,705,815 

Supply  dep.artm't.   1,829,717 

Real  estate 1,530,191 

Stocks  and  bonds.  2,148,136 
Accts.  receivable.  4,573,080 
Cash   745,769 


2,148,349 
1,518.288 
2,384,684 
4,559,100 
639,938 


1908.  1907. 

Liabilities — •                 S  $ 

Capital  stock 35.024,400  31,697,800 

Surplus 2,015,161  2,207,050 

Bonded  debt 2,508,000  3,006,000 

Accounts  payable-  1,861,110  5,140,278 

Reserve 2,8:33,V43  1,621,934 


Total 44,840,4:^0  43,673,068 


Total 44,840,420  43,673,068 

—V.  88,  p.  886,  825. 

New  York  &  New  Jersey  (Bell)  Telephone  Co. 

{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 
President  U.  N.  Bethell,  Jan.  28  1909,  wrote  in  .substance; 

General  Results. — The  percentage  of  gain  In  stations  during  the  year  was 
5.75,  while  in  the  previous  year  it  was  13.41.     To  accomplish  a  net  gain  of 


8,573  stations  in  service,  31,159  stations  were  connected  and  22,586  were 
disconnected ,  The  percentage  of  disconnections  to  stations  in  service 
was  14.7  in  1908,  against  15.2  in  1907.  Owing  to  the  commercial  depres- 
sion, a  considerable  number  of  low-rate  stations  was  given  up;  but  the  sta- 
tions taken  on  were,  as  a  whole,  of  a  much  better  class  than  those  given 
up.      Tne  lacrease  i.i  gross  caniijig.s  was  $102,314  and  in  net  $333,997. 

The  comparison  with  the  prcvlTis  ye  ir  shows  an  increase  of  a'lout  $250,000 
in  general  expense  and  taxes,  over  $148,000  of  which  was  due  to  increased 
taxation  and  over  $100,000  to  a  strengthening  of  the  reserve  tor  uncollectible 
accounts.  Maintenance  and  reconstruction  decreased  approximately 
$75,000,  due  to  the  fact  that  reconstruction  work,  incident  to  construction 
undertakings,  was  not  so  heavy  as  In  the  previous  year.  The  plant  was 
kept  at  the  usual  hisfh  poittt  of  efficiency. 

Additions,  &c. — The  additions  to  real  estate,  construction  and  equip- 
ment accounts  in  1908  amounted  to  $2,271,670  and  in  1907  to  $4,906,854. 
Additions  to  Construction  Account  ($2,271,670)., 


Central  office  apparatus $453,448 

Station  equipment 238,956 

Construction  in  process 87,898 


Real  estate $246,334 

Underground  conduits 236,167 

Underground  cables 478,552 

Aerial  plant 530,315 

Modern  lire-proof  buildings  were  completed  at  Bath  Beach  and  Far 
Rockaway,  in  Long  Island,  and  at  Union  and  Newark,  in  New  Jersey.  A 
building  was  erected  in  Newark  to  house  the  Waverly  exchange.  Modern 
common  battery  central  office  and  station  equipment  was  substituted  for 
magneto  equipment  at  Far  Rockaway,  Coney  Island,  Freeport  and  New- 
town, in  Long  Island,  and  at  Ridgewood  and  Summit,  in  New  Jersey 

Balance  Sheet. — By  using  material  and  supplies  previously  accumulated, 
a  substantial  reduction  in  the  supply  account  was  elTected.  The  increase 
in  accounts  receivable  was  chielly  due  to  a  change  In  accounting  methods, 
the  new  practice  being  to  carry  earnings  billed  in  advance  to  accounts  re- 
ceivable and  to  enter  a  proper  reserve  on  the  liability  side  of  the  sheet. 

New  Stock. — On  Nov.  25  1908  $5,047,000  of  the  unissued  capital  stock 
was  offered  to  stockholders,  the  object  being  to  retire  notes  issued  for  con- 
struction funds  and  to  provide  for  further  necessary  additions  to  construc- 
tion accounts.  The  right  to  subscribe  expired  Jan.  16  1909  and  99.2% 
of  the  amount  offered  was  subscribed. 

Joint  Service. — The  joint  operating  organization  serving  your  company 
and  the  New  York  Telephone  Co.  has  been  extended  and  strengthened. 
Interurban  traffic  between  principal  points  is  now  handled  almost,  if  not 
quite,  as  expeditiously  and  efficiently  as  local  traffic.  The  number  of 
stations  served  by  your  company  and  the  New  York  Telephone  Co.  at  the 
end  of  the  year  was  441,576,  an  Increase  during  the  year  of  24,453. 

To  bring  the  company  in  closer  touch  with  its  patrons,  branch  business 
offices  have  been  established  throughout  the  territory  dealing  with  local 
matters  locally.  The  aim  is  to  satisfy  the  company's  customers  in  ^11 
matters.  Another  important  effort  in  this  direction  was  the  publication 
of  a  series  of  advertisements  describing  the  plant,  explaining  the  methods 
of  operation  and  in  general  our  purposes  and  policies,  with  a  view  to  safe- 
guarding the  company  from  misunderstandings  and  unreasonable  attacks. 
GROWTH  OF  SYSTEM. 

1908.        1907.        1906.        1905.       1904.      1903.     1902.     1901. 
No.  of  stat'ns 

Dec.  31--''157.645  149,072  131,442  112,049  80,324  64,808  53,184  42,130 
EARNINGS,  EXPENSES  AND  CHARGES. 


1908. 

Earnings —  $ 

Exchange  service 4,635,331 

Pay  stations 938,252 

Tolls 3,177,056 

Real   estate 330,416 

Other    income 188,352 


1907. 

$ 

4,288,536 

921,394 

3,116,788 

298,679 

181,697 


1906. 

$ 

3,549,697 

881,222 

2,650,969 

232,579 

132,679 


1905. 

$ 

2,961,700 

836.231 

2,117,188 

207,896 

94,273 


Total 9,269,407        8,807,093         7,447,146        6,217,288 


Expenses- 
General  and  taxes 797,139 

Handling  traffic,  &c 2,637,337 

Reconstr.  &  mainten'ce.  2,689,356 

Instrument  rentals 384,747 

Real  estate  expenses 197,881 

Total 6,706,460 

Net  earnings 2,562,947 

Deduct — 

Interest 162,910 

Dividend  (7%) 1,706,275 


Total 
Surplus 


1,929,185 
633,762 


673,480 

2,528,815 

2,799,326 

402,171 

174,352 

6,578.143 
2,228,950 

90,210 
1,687,311 

1,777,521 
451,429 


852,961 

1,934,905 

2,357,086 

346,606 

168,095 

5,659,653 
1,787,493 

86,629 
1,272,797 

1,359,426 
428,067 


1,230,673 

1,070,056 

1,977,087 

289,137 

141,702 

4,708,655 
1,508,633 

62,618 
1,034,149 

1,096,767 
411,866 


*  Of  the  total  stations  (157,645)  on  Jan.  1  1909,  83,102  were  In  New  York 
and  74,543  in  New  Jersey. 


BALANCE  SHEET  DEC.   31. 


Assets — • 
Plant  

Equipment 

Real  estate 

Mater.  &  supplies. 
Accts.  receivable. 
Stocks  and  bonds. 

Treasury  stock 

Cash  and  deposits. 


1908. 

S 

21,526,958 

7,330,746 

3,226, 76J 

918,682 

1,824,981 

474,440 

'yiy,377 


1907. 

S 

20,231,952 

6,600.416 

2,980,432 

1,462,165 

1,367,483 

450,000 

156,100 

450,491 


Total 36,019,950  33,699,039 

-V.  88,  p.  380,  297. 


1908. 

LiabilUies —  $ 

Capital  stock 25,235,000 

Cap.  stk.  Install..  20.450 
Gen.  mtge.  bonds.  1,195,000 
Bills  and  accounts  2,629,400 

Reserves 1,032,129 

DIvl'lend    payable 

Jan.  1 441,612 

Surplus 5,466,359 


1907. 
2*5,391,100 


1,215,000 

1,364,293 

409,709 

441,613 

4,877,324 


Total 


.36,019,950  33,699,039 


Pacific  Telephone  &  Telegraph  Co. 
{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 

OPERATIONS  AND  FISCAL  RESULTS. 


1908. 
329,977 
1,784 
36,538 


Number  of  subscribers 

Exchanges  and  offices 

Miles  of  long-distance  circuits 

Earninas — ■ 

Exchange   service $7,660,411 

Toll    2,580,365 

Miscellaneous 4  58, 8  74 


1907. 
301,469 
1,778 
31,325 

$6,733,936 

2,120,032 

369,597 


1906. 
258,416 
1,832 
29,617 

$5,652,665 

1,823,532 

255,418 


Total $10,699,650      $9,223,565      $7,731,615 

Expenses — ■ 

General   (including  taxes) $616,198     $1,052,028         $944,158 

Operating 3,002,348        2,722,205        2,163,884 

Maintenance 3,280,000        2,826,249        2,266,667 

Instrument  rental 470,554           439,746           391,808 

Miscellaneous 533,7231 

Interest 1,021,356/ 


788,189 


500,475 


Total $8,924,179      $7,828,416      $6,266,992 

Balance $1,775,471      $1,395,149      $1,464,623 

Dividends      (6)1,080,000  (6)1,080,000  704,566 


Balance,  surplus  for  year $695,471 

BALANCE  SHEET  DEC.  31. 


$315,148 


$760,057 


Assets— 
Plant 36 

Real  estate 2 

.Supplies   1 

S.  f.  (Sunset  bds.) 
Re-serve  for  disc.  & 

cost  of  sale  of  bds. 
Bills  &  accts.  rec. 
Reserve  .accounts. 
Stoek.s  and  bonds.  16 
Cash   


1908.      1907 

S        S 
212,388  32,942,012 
,648, .528  2,445,725 
,404,374   1,302,802 
500,500    450,500 

472,970         

886,370  1,792,463 
618,503(See  contra) 
,389,990  16,059,328 
390,969         367,368 


Linbiltties — 

Preferred  stock 18 

Common  stock 18' 

Bonded  debt 13 

Reserve  accts.. {See 
Reserve  for  main- 
tenance   

Rills  and  accounts 

payable 9 

Surplus 1 


1908. 

S 
,000,000   18 
',000,000   18 
,000,000   11 
contra)  cr.l 

190,250 

,323,722 
,010,620 


1907. 

,000,000 
,000,000 
,750,000 
,065,901 


;,360,951 
315,148 


Total 59,524,592  55,360,198        Tot.al 59,524,,592  55,360,198 

Tota.l  expense  during  1908  on  plant  and  real  estate,  $3,473,179,  against  S6  174  - 
040  In   1907. 

.See  sale  ot  bonds  In  March  1909,  making  $23,000,000  'londs  in  all.  outstanding 
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The  directors  and  officers  are: 

H.  T.  Scott,  President;  E.  C.  Bradley,  Vice-Pres.  and  Gen.  Mgr-:  E.  J 
Zlmmer,  Vlce-Pres.;  Louis  Glass,  Vice-Pres.  (F.  W.  Eaton  is  Secretary  and 
Treasurer,  but  not  a  director):  .T.  C.  Alnsworth,  F.  .J.  Carolan,  J.  C.  Cebrian, 
Edward  Coleman,  Wm.  H.  Crocker.  F.  G.  Drum.  M.  Ehrman,  Geo.  D. 
Greenwood,  Timothy  Hopkins,  Homer  S.  Kins;,  Ttieodore  N.  Vail  and  O.  J. 
Woodward. — V.  8R,  p.  82!i,  751. 

Pioneer  (Bell)  Telephone  &  Telegraph  Co.,  Oklahoma  City. 

{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 
President  Eugene  D.  Nims,  Oklahoma  City,  Feb.  12  1909, 
says  in  brief: 

General  Results. — We  believe  the  shareholders  will  consider  the  showing 
made  is  very  good,  considering  the  various  unfavorable  conditions.  The 
total  number  of  telephones  installed  during  the  year  was  17,717;  the  total 
number  of  telephones  removed  during  the  year  13,368;  and  the  net  gain 
for  the  year  4,349,  making  an  increase  of  15.87%  over  the  total  stations 
Jan.  1  1908. 

Legal  Status. — Taxation — The  legal  questions  involved  in  the  amalga- 
mation of  the  two  Territories  as  one  State,  under  a  Constitution  that  pro- 
vided for  complete  control  of  public  service  companies  by  a  a  State  Cor- 
poration Commission,  has  brought  into  question  our  rights  under  franchises 
previously  granted  by  the  cities  and  towns  It  has  been  impossible  to 
make  the  improvements  and  extensions  needed  in  a  number  of  places 
until  our  legal  rights  could  be  definitely  determined.  We  have  had  numer- 
ous hearings  before  the  State  Corporation  Commission,  and  there  are  also 
pending  before  the  Supreme  Court  several  cases  that  will  probably  deter- 
mine our  legal  position.  The  cost  of  these  hearings  and  additional  legal 
expenses  has  added  largely  to  the  item  of  general  expenses.  Of  the  amount 
added  to  this  account,  over  $32,000  was  due  to  increased  taxation. 

Outlook. — Your  directors  feel  that  the  prospects  lor  the  future  are  better 
than  they  were  a  year  ago,  and  with  our  field  clear  of  the  complications 
mentioned,  we  hope  that  the  earnings  will  be  sufficient  to  pay  a  larger  re- 
turn on  tlie  capital  invested,  so  that  additional  funds  can  be  obtained  to 
provide  any  additional  service  demanded  by  the  public. 


OPERATIONS  AND  FISCAL  RESULTS. 


1908: 

Total  stations 31,758 

Miles  of  toll  pole  line 5,065 

Miles  of  toil  line  wire...  26.890 

Gross  earnings $1,356,704 

Gross  expense  (op.,  tax. 

and  main,  res.) 1,187.852 


Net  earnings-. 
Dividends   (6%). 


$168,852 
146.100 


1907. 

27.409 

4,967 

24.721 

$1,125,388 

935,968 

$189,420 
125,475 


Surplus  for  year. 


$22,752  $63,945 

B.iLANCE  SHEET  DEC.  31. 


1906. 

22.719 

4,899 

20.633 

$772,729 

711.621 

$61,108 
55,108 

$6,000 


1905. 

14.159 

3,379 

13,284 

$486,963 

387,754 

$99,209 
51,486 

$47,723 


Assets — 
Exchs.  &  toll  lines 

Supplies  on  hand 126.571 

Real  estate 291.994 

Stocks  and  bonds...  100,660 

Cash    91,286 

Mlsccllanco-:s 36,701 


1908.  1907. 

S  $ 

4,072,181  3,853,626 
93.512 

75,582 


107,235 
8  /  ,408 
31,973 


Tota' 4,719,392  4,249,336 

-V.  87.  p.  163. 


1908 
Liabilities--  S 

Capital  stock 2.401 ,700 

Surplus  _ 154,087 

Balance,  accts.  pay- 
able and  receiv- 
able  ...1,769,799 

Reserves 393,806 


1907. 
$ 
2,468,300 
131,335 


1,407,326 
242,374 


Total 4.719,392  4,249,336 


Providence  (R.  I.)  Telephone  Co. 

{Statement  for  Fiscal  Year  ending  Dec.  31  190S.) 

No  reports  are  issued,  but  the  following  particulars  are 
believed  to  be  substantially  correct: 

Cal.  Year — •  Gross.  N'et.  Dividends.  Deprec.,Ac.Bal.,sur. 

1908 $1,105,443      $287,172      (8%)$210,000      $40,000      $37,172 

1907 1,067,873        240,785      (8%)    170,000        40,000        30,785 

Shareholders  of  record  Sept.  10  1908  were  permitted  to  subscribe  for 
20%  new  stock  at  par,  increasing  the  amount  outstanding  from  $2,500,000 
to  $3,000,000,  as  of  Oct.  1908.  (V.  87,  p.  229.)  Number  of  telephone 
stations  Dec.  31  1908,  26,287;  Dec.  31  1907.  23,978;  Increase,  2.309.  Added 
to  construction  accounts  In  1908.  $244,690;  construction  at  close  of  year. 
$3,225,377;  real  estate,  $474,434:  capital  stock,  $3,000,000:  surplus,  $366,- 
699.      Dividends  since  1894,  8%  per  annum. — V.  88,  p.  509. 

Rocky  Mountain  Bell  Telephone  Co. 

{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 
President  H.  Vance,  Salt  Lake  City,  Feb.  23  1909,   wrote: 

The  earnings  from  all  sources  show  an  Increase  of  $136,344  over  tlie  pre- 
ceding year.  This  gain  was  obtained  entirely  during  the  last  six  months 
of  the  year  and  is  indicative  of  a  healthy  increase  in  traffic  and  better 
character  of  business.  The  increase  in  expenses  Is  $119,063,  leaving  an 
actual  increase  in  net  revenue  of  $17,281. 

The  seemingly  extraordinary  maintenance  expense  Incurred  during  the 
year  Includes  $81,792  of  depreciation  charges,  among  them  $50,591  for 
depreciation  on  the  Salt  Lake  switchboard.  No  provision  Iiavlng  been 
made  during  former  years  for  those  extraordinary  charges,  it  became  neces- 
sary to  include  them  in  the  cuiTcnt  year's  expenses. 

All  additions  to  the  plant  were  of  a  permanent  and  substantial  character. 
The  outlay  for  same  was  $346,399,  as  follows:  Real  estate,  $56,107;  con- 
struction, $290,292,  Including  exchange  aerial,  $54,980;  underground, 
$44,462;  equipment.  $8,109;  toll,  $24,951;  construction  in  process,  $157,790. 


RESULTS  FOR  CALENDAR  YE.ARS. 


1908. 

Number  of  exchanges 135 

Number  of  subscribers- -  42,495 

Miles  toll  pole  lines about  7,000 

MUes  toll  line  wire 25,992 

Income —  $ 

Exchange 1,018,192 

Toll 568,580 

Other  revenue 111,369 


1907. 

133 

42,235 

7,000 

24,272 

$ 

958,747 

509,867 

93,183 


1906. 

129 

40,496 
6,879 

21,954 

$ 
846,1371 
479,325y 

85.439J 


1905. 

120 

32.317 

6,386 

19,393 

$ 

1.221,774 


Total 

Expenses — 
General,  taxes  &  Insur. 

Operating 

Maintenance 

Instrument  rental 

Other  expense 

Interest  


1,698,141         1,561,797        1,410,901         1,221,774 


293,481 
535,672 
5 11, .560 
77,322 
70,111 
314,992 


327,967 
499,990 
308,400 
73,0.53 
62,034 
244,811 


247,5331 
426,899 
308,400 
62,297 
54,8891 
159,346J 


1,003.042 


Total  expenses 1,803,138       1.516.255 

Balance  over  all  expenses  defl04.997  45.542 

Dividends (4^)106,627 


1,259,365        1,003,042 

151,536  218,732 

(0)141,011       (6)138,228 


Baance     to  .surpus...  defl04,997       det61,085       surl0,495 
BALANCE  SHEET  DEC.  31. 


SUr80.504 


1008.  1907. 

Assets—  S  $ 

Construction;   &c.-. 8. 159,736  7,815,1.58 


Supply  department. 
Stock.s  and  bonds . . . 
Bllli?  Aaccts.  rpce'v. 

Reserves 

Cash 


3.761 
75,163 
261,968 

7,2.54 
78,911 


4,496 
75,503 
388,086 

m,652 


Total -.8,586,793  8,461,896 


1908  1907. 

Liabilities—  $  .? 

Capital  stock .2.369,500  2.369,500 

.Surplus *X83,284       305,834 

Bills  payable 5,865,2811 

Accounts  payable...     133,774/5,530,246 
Reserve. 34,953      256,316 


Total 8,586,793  8,461,896 


*  There  was  charecd  against  profit  and  loss  J17,553  under  authority  ot  directors, 
leaving  accumulated  surplue  as  above  of  $183,284. — V.  87.  p   164. 


Southern  New  England  (Bell)  Telephone  Co. 

{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 
Both  President  John  W.  Ailing  and  General  Manager 
Henry  H.  Sykes  present  reports  which  are  full  of  interesting 
particulars  regarding  the  relation  of  the  company  to  the 
public.  President  Ailing,  under  date  of  Jan.  26  1909,  says 
in  brief: 

Growth  of  Business — Dividends — Rates  Charged. — During  the  last  eighteen 
years  the  number  of  telephone  stations  in  the  company's  system  has  In- 
creased from  5,731  to  66,012,  its  capital  has  been  Increased  in  cash  from 
$1,500,000  to  $7,693,700,  the  plant  has  been  maintained  in  first-class  condi- 
tion, and  the  average  rate  per  station  has  decreased  from  $54,57  to  $26.40. 

In  ail  this  process  of  development,  at  least  since  1888,  the  stockholder 
has  only  shared  in  the  increased  advantages  to  the  telephone  user  as  follows: 
For  33  months  he  had  no  dividend,  all  the  net  earnings  going  Into  the  plant 
— then  for  a  short  period  he  had  4%,  for  another  short  period  5%  and  lor 
the  last  14  years  6%. 

Our  General  Manager  estimates  that  there  will  eventually  be  200,000 
telephones  throughout  the  State  in  our  system.  But  what  will  the  rates 
be?  Very  much  cheaper  for  the  service  rendered — but  what  will  the  flat 
rate  be,  who  can  tell?  The  necessary  cost  to  the  company  of  the  service 
will  larjely  increase.  To  a  very  great  extent,  and  excepting  the 
measured  rate,  we  are  wholesaling  telephone  service,  with  this  difference, 
that  we  wholesale  all  the  customer  wants  at  a  fixed  price.  We  do  this  tor 
want  of  a  better  way  to  do  the  business,  but  it  cannot  be  supposed  that 
this  wholesale  method,  at  the  same  Hat  rate,  can  go  on  indefinitely. 

Relations  with  American  Telephone  &  Telegraph  Co. — Our  assumed  inabil- 
ity to  give  lower  rates  Is  accounted  for  by  the  independents  by  asserting 
that  we  pay  the  Bell  Co.  each  year  $10  on  every  telephone.  This  is  abso- 
lutely false.  As  shown  by  the  Income  account,  we  paid  the  American 
Telephone  &  Telegraph  Co.  last  year  $97,167,  and  received  from  that 
company  through  the  long-distance  service,  in  cash.  $57,613. 

During  the  last  year  we  received  from  that  company  the  use  and  repair 
of  over  66,000  telephones,  and  it  Is  safe  to  say  that  this  advantage  to  us  is 
$20,000.  We  are  also  entitled  to  the  free  use  of  any  invention  now  or 
hereafter  patented  or  owned  by  the  American  Telephone  &  Telegraph  Co. 
and  at  present  have  the  free  use  of  the  Pupin  invention,  by  which  alone  can 
telephone  wires  be  operated,  except  at  a  prohibitive  cost,  for  any  consider- 
able distance  underground  or  in  cables  above  ground.  But  the  greatest 
value  to  this  company  in  its  alliance  with  the  American  Telephone  &  Tele- 
graph Co.  Is  in  the  long-distance  service  which  we  can  give  our  users,  and 
which  cannot  be  furnished  or  truthfully  promised  by  an  independent  com- 
pany in  this  State. 

The  charge  of  the  American  Telephone  &  Telegraph  Co.  for  all  facilities 
we  get  from  them  is  4M%  of  our  gross  telephone  earnings.  This  Is  the 
same  sum  which  that  company  receives  from  all  its  associated  companies 
in  the   United  States. 

We  do  not  hesitate  to  say  that  the  alliance  of  the  Southern  New  England 
Telephone  Co.  with  the  American  Telephone  &  Telegraph  Co.  is  one  of  the 
most  valuable  assets  of  this  company. 

Nor  is  there  any  truth  in  the  claim  that  the  American  Telephone  &  Tele- 
graph Co.,  owning  only  one- third  of  the  stock  of  the  company,  controls  It. 

Relative  Value  of  Telephone  Systems. — It  Is  claimed  that  the  automatic 
telephone  system  can  do  the  business  cheaper  than  the  common  battery 
system.  We  say  this  is  not  so.  In  fact,  as  much,  if  not  more,  manual 
operation  is  required  in  making  a  telephone  connection  by  the  so-called 
automatic  system  as  by  the  common  battery  system,  and  in  the  former 
system  the  whole  operation  is  forced  upon  the  user,  while  in  the  other  it  is 
done  for  the  user  liy  specially  trained  operators.  The  automatic,  we 
assert,  costs  more  to  Viuild,  is  more  often  out  of  repair.  Is  less  sure  of  making 
the  connection,  and  on  the  whole  Is  not  more  economical.  I  am  Informed 
that  the  automatic  basic  patents  are  nearlng  their  limits — 17  years — that 
in  all  these  years  only  some  180,000  automatic  telephones  have  been  In- 
stalled, as  against  over  6,000,000  telephones  of  other  sorts. 

General  Manager  H.  H.  Sykes  says  in  part: 

Growth  of  Plant. — Our  pole  lines  have  Increased  In  ten  years  from  1,480 
to  4.655  miles;  underground  conduit  from  167  to  515  miles  of  duct;  tele- 
phone cable  of  all  classes  from  85  to  667  miles:  wire  exclusive  of  that  used  in 
switchboards  and  on  subscribers'  premises  from  21.254  to  176,784  miles; 
switchboards,  including  branch  exchanges,  from  42  to  ;>97;  switchboard 
terminal  equipment  from  7,020  to  43,744  lines;  and  telephone  stations  from 
10,589   to  66,012. 

Results  in  1908. — Turning  now  to  1908,  we  handled  over  12,000  installa- 
tion orders  and  the  construction  account  was  increased  $422,538,  or  $80 
per  added  station.  We  closed  the  year  with  a  total  of  66,012  telephone 
stations  In  service,  an  Increase  during  the  year  of  5,277,  or  8,7%,  as  against 
an  increase  of  8,259  In  1907.  The  gross  revenue  likewise  increased  $141,067. 
of  which  amo^int  exchange  service,  In  distinction  to  toll-line,  &c.,  con- 
tributed $139,319.  We  regard  both  these  results  as  creditable  when  viewed 
with  the  general  business  conditions  of  the  year.  The  total  toll  revenue 
lor  1908  was  a  little  under  1%  less  than  for  1907. 

The  telephone  traffic,  as  measured  by  the  total  number  of  telephone 
calls  during  the  year.  Increased  about  6%  over  the  total  for  1907,  our 
records  showing  an  estimate  of  over  94,000,000  calls  answered  by  our 
operators   during  the   year   1908. 

Increase  of  High-Grade  Service. — Analysis  of  the  local  circuit  conditions 
for  the  year  1908  shows  an  Increase  of  6,406,  or  60.2%,  in  single  circuits, 
and  a  decrease  of  2,561,  or  17.1%,  In  party  circuits,  with  the  result  that 
at  the  clo,se  of  the  year  62.5%  of  the  total  were  single  circuits,  as  against 
45.3%  at  the  close  of  1907:  while  of  the  total  number  of  stations  In  service 
at  the  close  of  1908,  43.1%  were  connected  on  single  lines,  as  against 
32.6%  on  Dec.  31  1907.  This  increased  development  of  high-grade  service 
is  particularly  gratifying  when  it  Is  understood  that  of  the  total  number 
of  stations  in  the  State  27.8%  are  located  In  the  43  rural  or  semi-rural 
divisions.  We  now  show  a  development  oi  one  telephone  for  less  than 
each  16  of  population.  Our  maximum  development  still  continues  in  the 
rural  townships. 

GROWTH  OF  SYSTEM. 

1908.        1907. 
Stations,  all  classes(No.)66,012     60,735 

Toll  stations 1.233        1,140 

Stations    with    complete 

underground  service. -12,354 


1906.        1905.         1904.        1903. 

52,476      41,829      33,208      26,619 

1,021  826  785  688 


11,523      10,485        8,867        7,157 
EARNINGS,  EXPENSES  AND   DIVIDENDS. 


6,149 


Earnings —  1908. 

Exchange  service $1 ,704 ,415 

Toll  service  • 524. 555 

Real  estate 8.376 

P.  L.  &  misc.  service 27.429 


$1 


1907. 

.565.096 

527.673 

6,248 

24,691 


1906. 

$1,323,990 

449,571 

6,409 

19,173 


1905. 

$1,135,859 

375,243 

6,393 

16,115 


Total  earnings $2,264,775     $2,123,707     $1,799,143      $1,533,611 


General  expenses.. 191,0411 

Taxes    75,333] 

Operating 498,076 

Maintenance 789,927 

Rental  and  royalty 97,167 

Interest 48,599 

Miscellaneous 25,742 


Total  expenses $1,725,885 

Netrevenue $538,890 

Dividends  paid  (6%) 461,605 

Carried  to  surplus $77,285 


298.019 

463,773 

773.394 

91,636 

64,469 

8,802 

$1,700,093 

$423,615 

402,025 

$21,590 


263,609 

387,458 

651,356 

77,319 

87,738 

10,148 


240,171 

312,592 

574,169 

64,930 

48,820 

15,429 


$1,477,628      $1,256,111 

$321,515  $277,500 

307,500  277.500 


$14,015 


•  Includes  "long-distance  service,"  amounting  in  1908  to  $57,613. 
BALANCE  SHEET  DEC.  31. 


1908.  1907. 

Assets —                          $  $ 

Construction    8,078,706  7,656,228 

Supply   department.     3.50,097  377, ,595 

Real  estate 5:i8,2(i6  511.502 

Stocks  and  bonds...       .■i7,.500  37,500 

Bills  &  accts.  recelv.     189,687  212,249 

Cash            25,963  136,099 


1908. 

LinbllUici—  $ 

Capital  stock 7,693 ,700 

Surplus 192,633 

Bonded  debt 790„500 

Reserves 178,894 

Bills    and     accounts 

payable ,365,4.52 


1907. 

$ 

,692,600 

115,354 

790,500 

24,832 

307,888 


Total       9,221,179  8.931,174       Total 

-V.  88,  p.  298. 


.9,221,179  8.931.174 


June  11)  1909. 
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United  Shoe  Machinery  Corporation. 

{Report  for  Fiscal  Year  ending  March  1  1909.) 
President  Sidney  W.  Winslow  says: 

The  past  fiscal  year  opened  In  the  midst  of  general  business  depression, 
but  the  business  of  the  company  has  shown  a  gradual  Improvement  during 
the  year,  and,  owing  to  the  introduction  of  new  machines  and  the  general 
extension  of  the  business  by  the  operating  company,  the  total  volume  of 
business  for  the  year  was  scarcely  more  than  1  %  less  than  lor  the  year  pre- 
vious, and  the  net  earnings  of  the  company  exceeded  those  of  tlie  previous 
year. 

The  number  of  machines  out  on  lease  in  this  country  March  1  1909  was 
70,353,  an  increase  for  the  year  of  4,844,  or  about  7  }4%- 

The  business  of  the  foreign  companies  in  which  our  company  Is  Interested 
has  been  well  maintained  and  shows  a  satisfactory  Increase. 

During  the  year  several  new  machines  liave  been  brought  out,  and  others 
are  In  process  of  construction.  The  McKay  sewing  machine,  one  of  the 
earliest  successful  machines  used  In  the  manufacture  of  boots  and  shoes, 
has  been  completely  reconstructed  by  us  and  put  into  a  form  so  dlllerent 
from  the  original,  and  even  from  the  latest  previous  pattern,  as  to  make  it 
virtually  a  new  machine. 

The  Ideal  Cilcliing  Machine,  for  cutting  uppers,  was  Introduced  at  the 
beginning  of  the  past  year  and  has  already  revolutionized  the  art  of  cutting 
shoes,  an  operation  which  was  previously  performed  only  by  hand.  The 
demand  for  this  machine  is  probably  unprecedented  In  the  history  of  shoe 
machinery,  and  has  taxed  the  capacity  of  this  department  of  our  manufac- 
turing plant  to  the  utmost.  During  the  year  covered  by  this  report  more 
than  1,200  of  the  machines  were  Installed  in  the  factories  of  our  les.sees, 
and  we  are  now  shipping  upwards  of  50  per  weeii. 

The  machine  is  placed  with  our  lessees  without  Initial  charge,  and  Its  use 
effects  a  saving  of  from  one  to  four  cents  per  pair  in  the  cost  of  manufacture 
of  shoes. 

The  factory  at  Beverly  Is  running  on  full  time  with  upwards  of  3,000 
hands. 

Machines  Out  on  Lease  March  1  and  Increase  for  Year. 

1909.  1908.  1907.  1906.  1905.  1904. 

Total  number 70,353         65,509         57,777         48,900         42,136         34,105 

increase 4.844  7,732  8.877  6,764  8,031  (?) 

PROFIT  AND  LOSS  ACCOUNT  OF  HOLDING  CO.  (UNITED  SHOE  MACHIN' 

ER  Y  CORPORA  TION . 


1908-09.        1907-08. 
Earns,  for  year  & 

Inc.  in  value  of 

stk.  of  oth.  corps$7,255,683aS2,206,282 
Cash  dividends.--  2,355,806     2,172,445 


1908-09.        1907-08. 
Bal. ,  .sur.  tor  yr- . -$4,899,877        S33 ,837 
Previous   balance.      765,098     5,195,730 


Total $5,664,976  $5,229,567 

25%  stock  dlv.  on 
com.  stk.,  pd. 
July  15  1907---    ---     4,464,469 


Bal.,sur.  toryr_$4,899,877       $33,837       Total  surplus-.. $5, 664, 976      $765,098 

a  Earnings    exclusively. 
INCOME  ACCOUNT  OF  OPERATING  CO.  (UNITED  SHOE  MACHINERY  CO. 


1908-09.       1907-08. 
Earns,  tor  year---$4,796,971  $4,664,616 
Cash  dividends---  2,425,926     2,247,121 


1908-09.        1907-08. 
Bal.,  sur.  foryear-$2,371,045  $2,417,495 
Previous  surpius--13,543,843  11,126,349 


Balance,  surp--$2,371,045  $2,417,495  $15,914,888813, .543, 843 

BALANCE  SHEET  OF  UNITED  SHOE  MACHINERY  CORP.  MARCH  1. 


1909.  1908. 

Resources —                  $  $ 

Cash   1,305,352  1,244,525 

Stock  In  other  cor- 
porations    *36, 181,884  31,325,970 


Total -37,487,236  32,570,495 


1909.  1908. 

Liabilities —                 $  $ 

Common  stock. --22,388,318  22,387,643 

Preferred  stock---  9,433,572  9,411,350 

Acc'ts   payable---               368  6,403 

Surplus 5,664,978  765,098 


Total 37,487,236  32,570,495 


*  Represents  stock  of  Shoe  Machinery  Co.  carried  on  the  books  of  the  Corporation 
at  $25  per  share  for  preferred  stock  and  S61  57  per  share  for  common,  compared 
with  $25  per  share  for  preferred  and  $50  45  per  share  for  common  stock  In  the  pre- 
vious year. 
BALANCE  SHEET  OF  UNITED  SHOE  MACHINERY  COMPANY    MARCH  1 


1909.  1908. 

A  sects                             S  S 

Real   estate 1.934,913  1,865,619 

Machinery    2,247,066*2,438,005 

Stock  In  process--  6,175,674  5,993,688 

Cash  &  debts  rec'e  8,391,713  6,477,488 

Patent  rights 400,000  400,000 

Leased  mach..  stk. 

&  bds.ot  oth.cosl8,224,083  17,781,409 

Miscellaneous 15,074  6,573 


Total 37,388,523  34,962,782 

—V.  88,  p.  886,  690. 


1909.  1908. 

Liabililies—                $  $ 

Capital  stock 20,850,519  20,850,519 

Acc'ts   payable---      347,019  314,568 

Surplus  - -..15,914,889  13,543.844 

Machinery  reserve      276,096  222,218 

Insurance - 31,632 


Total ..37,388,523  34,962,782 


GENERAL   INVESTMENT   NEWS. 


RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Alabama  Great  Southern  RR. — Equipment  Bonds  Offered. 
— Potter,  Choate  &  Prentice,  New  York,  are  offering,  at  a 
price  to  net  43^%,  the  unsold  portion  of  an  issue  of  $1,- 
000,000  equipment  trust  4J/^%  bonds,  "series  D",  dated 
July  1  1909,  maturing  in  20  semi-annual  installments  of 
$50,000  each.  Trustee,  Empire  Trust  Co.,  New  York  City. 
Interest  January  and  July.     Secured  by  a  first  lien  on  the 


cost    $1,199,425,    of    which 


I      2  baggage    cars. 

I    10  coaches. 

1250  50-ton  drop  hot.  steel  gondolas. 

250  .')0-ton  steel  hoppers. 

200  50-ton  steel  underframe  flat  cars. 


following    equipment,    which 
$199,425,  was  paid  in  cash: 

3  Pacific  type   pass,   engines. 

2  Pacific  type  freight  engines. 
14  Consolidation  freight  engines. 

1  Mallet  compound  freight  engine. 

3  Mall  cars. 
— V.  88,  p.  1312. 

American  Cities  Railway  &  Light  Co. — First  Dividend. — 
An  initial  dividend  of  1%  on  the  common  stock  has  been 
declared,  payable  July  1  to  stockholders  of  record  June  21. — 
V.  88,  p.  1431,  1251. 

Ashland  (Wis.)  Light,  Power  &  Street  Ry. — Purchase. — 
An  exchange  periodical  states  that  this  company  has  pur- 
chased for  $150,000  the  plant  and  holdings  of  the  White 
River  Power  Co.,  including  dam  and  power  house  at  White 
River  (7  miles  from  Ashland) ,  transmission  lines,  sub-station 
at  Ashland,  &c. 

At  last  accounts  the  White  River  Power  Co.  had  outstanding  $300,000 
stock  (no  bonds)  and  was  operating  a  1,000  K.  W.  hydro-electric  plant 
(2,000  h.  p.  water  turbine),  from  which  It  furnished  power  to  the  Ashland 
Light,  Power  &  Street  Ry.  Co.  The  President  of  the  Povifer  Company  was 
A.  W.  Shelton  of  Rhlnelander. — V.  87,  p.  470. 

Atchison  Topeka  &  Santa  Fe  Ry. — Subscriptions  to  New 
Debentures. — The  right  to  subscribe  for  the  new  convertible 
4%  bonds  to  the  extent  of  12%  of  the  stock  holdings  attache(i 
to  stock  of  record  on  the  company's  books  at  close  of  busi- 
ness June  16,  at  which  time  there  had  been  exchanged  for 


common  stock  .'$15,406,000  of  the  outstanding  $49,711,000 
4%  and  $3,953,000  of  the  $26,056,000  5%  convertible  bonds. 
The  total  amount  of  the  company's  stock  then  was  $235,488,- 
230,  of  which  $114,173,730  was  preferred  and  $121,314,500 
common,  making  the  amount  of  the  new  bonds  to  which 
stockholders  of  record  June  16  are  allowed  to  sub.scribe  $28,- 
258,000  of  the  authorized  issue  of  $35,000,000.— V.  88,  p. 
1497,  1435. 

Atlanta  Birmingham  &  Atlantic  RR. — Receiver's  Certifi- 
cates.— Press  di.spatches  .state  that  the  application  to  issue 
receiver's  certihcates  mentioned  last  week  has  been  referred 
by  Judge  Don  A.  Pardee  of  the  United  States  Circuit  Court 
to  George  L.  Bell,  standing  master,  who  is  directed  to  make 
his  report  this  month.— V.  88,  p.  1497,  1196. 

Atlantic  Coast  Line  RR. — Dividend  Increased  by  Controlled 
Company. — See  Louisville  &  Nashville  RR.  below. — V.  88, 
p.   1312,   1126. 

Central  of  Georgia  Ry. — Control  Transferred  to  Illinois  Cen- 
tral.—The  formal  transfer  of  the  $5,000,000  stock  of  the 
road,  it  was  announced  by  President  Hanson  on  Wednesday, 
has  been  made  to  the  Illinois  Central,  the  voting  power  on 
the  controlling  interest  held  by  Oakleigh  Thorne  and  Marsden 
J.  Perry  for  two  years  since  the  sale  to  them  in  June  1907 
having  expired.  The  terms  of  the  sale  have  not  been  made 
public,  but  it  is  stated  authoritatively  that  Mr.  Harriman 
having  carried  the  stock  purchased  by  him  through  the 
panic  receives  now  ju.st  what  he  paid  for  it,  with  an  ad- 
justment of  interest.  The  road,  it  is  stated,  will  be  operated 
independently,  with  no  change  in  management,  at  least 
at  present. 

President  Harahan  of  the  111.  Central  is  quoted  as  saying: 

I  do  not  care  to  state  at  this  time  what  Mr.  Harriman  paid  for  the  stock 
or  to  affirm  or  deny  cun-ent  reports  that  the  property  cost  §3,000,000. 
You  will  readily  see,  however,  that  a  great  bargain  has  been  made,  as  it 
enables  the  Illinois  Central  to  reach  the  Atlantic  seaboard  at  Savannah 
with  a  vast  tonnage  of  freight  over  Its  own  rails  which  heretofore  It  had 
to  turn  over  to  connections.  It  will  mean  much  to  Savannah  and  the 
coastwise  trade,  as  well  as  the  opening  of  new  routes  of  traffic  to  Chicago 
and  Western  points,  and  Is  really  more  important  than  It  looks  upon  the 
face  of  it. 

The  sale  carries  with  it  three  steamship  lines,  one  to  New  York,  another 
to  Boston  and  still  another  to  Philadelphia,  which  will  naturally  benefit 
by  the  routing  through  Savannah  to  Atlantic  Coast  points.  The  new  ac- 
quisition does  not  mean  that  a  new  trans-continental  route  by  the  way  of 
the  Southern  Pacific  will  be  established.  Galveston  will  continue  to  be 
the  coast  port  of  that  line.  It  means  the  opening  up  of  new  fruit  routes 
and  the  development  by  the  Illinois  Central  of  the  southeastern  territory, 
and  gives  us  Important  new  fields  to  cover. — V.  88,  p.  1436,  881. 

Central  Pennsylvania  Traction  Co.,  Harrisburg,  Va. — New 

Bond  Issue. — The  shareholders  have  authorized  an  issvie  of 
$2,000,000  bonds,  of  which  $305,000,  it  is  thought,  may  be 
reserved  to  retire  the  only  existing  bonds,  two  divisional  guar- 
anteed issues.  None  of  the  details,  however,  have  been 
settled  in  connection  with  the  proposed  issue. — V.  88,  p.  563. 
Central  Terminal  Co.,  Chicago. — Plan  Dropped,  at  Least 
for  the  Present. — Ira  K.  Cobe,  Emile  K.  Boisot  and  Samuel 
InsuU,  the  committee  in  charge  of  the  proposed  plan  for 
amalgamating  the  elevated  railroads  (V.  88,  p.  1252,  1312) 
of  Chicago,  on  June  11  announced  that,  owing  to  inability 
to  meet  the  requirements  of  the  directors  of  the  South  Side 
Elevated  as  to  rentals,  negotiations  with  that  company  have 
terminated,  and  that  inasmuch  as  the}'  do  not  think  it  ad- 
visable to  effect  unification  of  the  elevated  lines  except  upon 
the  basis  of  operation  of  all  of  the  properties,  they  do  not 
think  it  advisable  to  proceed  further  with  negotiations,  at 
any  rate  for  the  present . 

The  committee  states  that  progress  has  been  so  far  made  with  the  North- 
western and  Oak  Park  lines  as  to  justify  the  belief  that  no  practical  diffi- 
culty would  arise  in  concluding  arrangements  with  those  lines.  In  the 
negotiations  with  the  Metropolitan  company  substantial  progress  has  been 
made,  but  not  to  a  sufficient  extent  to  justify  a  statement  whether  or  not 
an  agreement  would  have  been  reached. — V.  88,  p.  1312,  1252. 

Chicago  Burlington  &  Quincy  RR. — Offer  Withdrawn. — 
Referring  to  the  refunding  circular  of  April  20  last  (V.  88, 
p.  1060),  the  company  gives  notice  that  the  privilege  of 
exchanging  Iowa  Division  4%  bonds.  Southwestern  Division 
4s,  and  Denver  Extension  4s,  for  general  mortgage  4s, has 
been  withdrawn.  The  offer  of  exchange  of  the  other  old 
bonds  referred  to  in  the  circular  remains  as  stated  in  the 
circular.— V.  88,  p.   1312,   1127. 

Chicago  Consolidated  Traction  Co. — Foreclosure  of  Con- 
trolled Co. — We  have  been  favored  with  the  following  : 

The  dividend  on  the  stock  of  the  Chicago  North  Shore  Street  Ry.  has 
up  to  the  present  time  been  paid  regularly,  and  the  interest  due  April  1 
1909  on  the  first  mortgage  bonds  was  also  paid.  In  view  of  the  condition 
surrounding  this  property  (it  being  one  of  7  constituent  cos.  comprising 
the  system) ,  it  is  more  than  likely  it  will  also  go  into  the  hands  of  receivers. 

The  following  companies  are  Included  in  the  foreclosure  suit  brought  by 
the  Illinois  Trust  &  Savings  Bank  May  6  1909. 

Ogden  Street  Ry.   Co.  |  Chicago    Electric  Transit   Co. 

North  Chicago  Electric  Ry.  Co.  |  North  Side  Electric  St.  Ry.  Co. 

Foreclosure  proceedings  on  the  Cicero  &  Proviso  Street  Ry.  were  brought 
by  the  bondholders'  committee  and  similar  proceedings  on  the  Evanston 
Electric  Ry.  by  the  Royal  Trust  Co.,  Chicago.  No  bill  has  yet  been  filed 
for  the  foreclosure  of  the  properties  of  the  Chicago  &  Jefferson  Urban 
Transit  Co.,  or  as  stated  above,  on  the  Chicago  &  North  Shore  Street  Ry.  Co. 
— V.  88,  p.  1312. 

Chicago  Milwaukee  &  St.  Paul  Ry. — Sale  of  $25,000,000 
Bonds. — The  company  sold  this  week  to  Kuhn,  Loeb  &  Co. 
and  the  National  City  Bank,  both  of  New  York,  and  the 
purchasers  have  re-sold  at  or  about  95,  $25,000,000  of  a  new 
issue  of  $50,000,000  25-year  4%  debentures.  While  these 
bonds  are  straight  debentures,  they  are  to  be  included  in 
case  of  any  future  mortgage  on  the  property.  The  proceeds, 
it  is  stated,  will  be  used  chiefly  for  the  construction  of  branches 
and  feeders  to  the  Pacific  extension .  Details  as  to  the  bonds 
have  not  yet  been  arranged . 

Pacific  Coast  Extension  Completed. — President  Earling  on 
June  16  announced  that  the  extension  from  G'^nham,  S.  D., 
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to  the  Pacific  Coast  was  ready  for  operation,  the  first  con- 
signment from  Chicago  to  Seattle  being  sent  on  that  day. — 
V'.  88,  p.  149S,  1252. 

Cleveland  (Electric)  Ry. — Three-Cent-Fare  Franchises. — 
The  City  Council  on  June  14  passed  eleven  resolutions  an- 
nouncing its  intention  to  revoke  the  3-cent  grants  made  to 
the  Forest  City  Ry.  Low  Fare  Ry.  and  Neutral  Traction  Co., 
now  forming  part  of  the  Cleveland  Ry.  system. 

This  step  is  part  of  a  plan  of  Mayor  Johnson,  who  claims  the  right  under 
the  terms  of  the  old  3-cent  g-rants  to  revoke  the  same  on  6  months'  notice 
on  payment  therefor  as  prescribed  in  the  ordinances.  The  Council  on 
June  7  passed  an  ordinance  for  a  grant  to  Herman  J.  Schmidt  on  which  a 
referendum  election  lias  been  Used  for  Aug.  3,  and  it  is  said  to  be  the  inten- 
tion of  Mayor  Johnson  to  give  all  present  3-cent  grants  to  a  ne'"  com- 
pany to  be  oi-ganized,  which  is  also  to  take  over  the  Schmidt  grant,  the  new 
company  to  i.ssue  stock  in  exchange  for  Forest  City  or  Cleveland  Ry.  stock 
now  held  by  the  original  3-cent  fare  stockholders.  It  is  expected  that  the 
Cleveland  Ry.  will  refuse  to  sun'ender  the  old  3-cent  lines,  which  are  said  to 
form  about  «0%  of  the  system  inside  of  the  city  limits. 

The  Council  on  June  4  passed  an  ordinance  drawn  by  City  Solicitor  Baker 
giving  a  renewal  grant  to  the  Cleveland  Ry.  for  25  years  which  was  refused 
by  the  latter,  who  stated  its  willingness  to  accept  a  renewal  ordinance 
on  the  plan  outlined  by  Judge  Tayler  of  the  Federal  Court. 

An  ordinance  was  also  passed  on  June  7  and  signed  by  Mayor  .Johnson, 
granting  the  Cleveland  Underground  Rapid  Transit  a  franchise  to  con- 
struct a  double-track  underground  road  along  various  routes  to  the  city 
limits  and  an  elevated  road  across  Cuyahoga  Valley  and  River.  The  ordin- 
ance, which  is  published  in  full  in  the  "Cleveland  Leader,"  of  June  11, 
contains  provisions  under  which  the  city  may  purchase  the  road  at  any 
time  on  12  months'  notice  and  the  road  may  be  four-tracked  one  certain 
terms.  The  fare  within  the  city  limiti  is  lixed  at  5  cents.  The  franchise 
expires  Jan.  1  19fio  wich  a  right  of  renewal  to  Jan.  1  1985,  on  which  date 
the  high-level  subways  Included  in  the  grant  exclusive  of  appliances  and 
property  capable  of  removal  become  the  property  ol  the  city.  The  Chamber 
of  Commerce,  which  opposes  the  grant,  is  obtaining  signatures  for  a  referen- 
dum thereon  as  well  as  on  the  Schmidt  grant. — V.  88,  p.  374. 

Dayton  &  Xenia  Transit  Co. — Foreclosure  Sale. — The  road 
was  sold  at  Dayton,  Ohio,  on  June  12  under  proceedings  to 
foreclose  the  second  mortgage  for  S300,000  to  the  reorgani- 
zation committee,  consisting  of  Edward  Canby  and  T.  A. 
Ferneding  of  Dayton  and  John  G.  Vogler  of  Philadelphia. 

The  purchase  price  was  $580,000,  the  upset  price  fixed  by  the  Court 
being  $400,000.  Under  order  of  the  Federal  Court  the  trustee  of  the  rirst 
mortgage  for  $500,000  was  allowed  to  intervene  in  the  suit. — V.  86,  p.  668. 

Denver  Boulder  &  Western  Ry. — Bond  Issue. — This 
company,  a  reorganization  of  the  Colorado  &  Northwestern, 
(V.  88,  p  944),  it  is  reported,  has  made  a  mortgage  to  secure 
an  issue  of  SSOO,000  bonds,  of  which  $700,000  to  pay  for  the 
road  recently  taken  over  and  .1100,000  to  provide  for  ex- 
tensions, l*ttermcnts  and  additional  rolling  stock  in  and 
after  1910.     See  page  48  of  "Railway  &  Industrial  Section." 

Erie  RR. — Bonds. — The  company  has  applied  to  the 
Public  Service  Commission,  2d  District,  for  authority  to 
issue  for  general  purposes  $1,000,000  bonds  under  its  general 
lien  mortgage  deed  dated  Sept.  10  189.5,  making  $36,885,000 
outstanding  in  tfiic  hands  of  the  public. — V.  88,  p.  1436,  1372. 

Illinois  Centt:^  RR. — Control  Acquired. — See  Central  of 
Georgia  Ry.  alf)ve  —V.  88,  p.  1127,  1061. 

Interborough  Rapid  Transit  Co.,  New  York. — Bonds  to 
Retire  Notes. — Application  was  made  on  Thursday  to  the 
Public  Service  Commission,  1st  District,  for  authority  to 
issue  $10,000,000  l:)onds  under  the  $5.5,000,000  mortgage 
of  1908  (V.  87,  p.  1479),  in  order  to  retire  the  $10,000,000 
3-year  5%  gold  notes  of  1907  due  March  1  1910.  Of  this 
issue  of  bonds,  $30,000,000  were  deposited  to  secure  $25,- 
000,000  3-year  6%  notes  of  1908  due  May  1  1911,  of  which 
$23,424,000  are  outstanding  (V.  86,  p.  1100,  1042;  V.  87, 
p.   1479,   1610). 

Not  Subject  to  Special  Franchise  Assesstncnt. — The  Covu't  of 
Appeals  of  this  State  yesterday  affirmed  the  decision  of  the 
lower  courts  setting  aside  the  assessment  of  the  State  Tax 
Commission  for  special  franchises  in  1905,  on  the  ground 
that  the  present  subway  is  not  subject  to  special  franchise 
taxation.  Compare  V.  86,  p.  1159;  V.  85,  p.  530;  V.  88, 
p.  564,  505. 

Kansas  City  Mexico  &  Orient  Ry. — Bonds  Offered. — Presi- 
dent A.  E.  Stilwell,  Singer  Building,  New  York,  is  offering 
on  behalf  of  the  construction  companies,  at  par,  with  bonus 
of  40%  in  common  stock  and  40%  in  preferred  stock,  $1,- 
500,000  first  mortgage  4%  50-year  gold  bonds.  As  to  the 
position  of  these  bonds  as  to  interest  payments  during  con- 
struction period,  see  V.  88,  p.  1500. 

Louisville  &  Eastern  (Electric)  RR. — Receivers'  Certificates 

Authorized. — Judge  Walter  Evans  in  the  Federal  Court  at 

Louisville  on  June   11   authorized  receiver  Glover  to  issue 

$337,624   receiver's   certificates   to   complete   the   extension 

to  Shelby ville,  24  miles,  on  which,  it  is  said,  about  $400,000 

has  l)een  already  expended. 

The  receiver  was  also  authorized  to  pay  $16,250  on  account  of  a  part  due 
coupon  (2^4%)  ■  Payment  is  made  by  the  receiver  direct  Instead  of  in 
Boston,  as  heretofore. — V.  88,  p.  506,  375. 

Louisville  &  Nashville  RR. — Dividend  Rate  Again  6%. — 

The  directors  have  declared  a  semi-annual  dividend  of  3% 

on  the  $60,000,000  stock,   payable   Aug.    10  to  holders  of 

record  July  20,  comparing  with  2y>%  in  Feb.  and  Aug.  last 

and  3%  previou.sly  since  Feb.   19U5. 

Previous  Dividend  Record  (Per  Cent.) 
•89.       '90.   '91.  '92.  '93.     '94-'98.  '99.  '00.    '01-'04.     •05-'07.     '08.       1909. 
5stk.     6        5        4  1-^      4        None.     3  14   A         5  yrly.      6  yrly.     5, '2    Feb.Z'A 
In  Feb.  1908  3",',  paid  In  cash  and  1%  in  Louisville  Property  Co.  stock. 
A  majority   (§30,600.000)   of  the  stock  is  owned  by  the  Atlantic  Coast 
Line   RR.   Co.— V.   88.   p.    137.",,   1313. 

Lowell  &  Fitchburg  Electric  Co. — Notice  to  Bondholders. — 
Julius  Christensen,  under  date  of  Philadelphia,  June  12  1909, 
announces  that,  for  the  purpo,se  of  raising  funds  to  pay  off 
the  floating  debt  of  the  Lowell  &  Fitchburg  Street  Ry.  Co. 
(the  underlying  company),  "which  indebtedness  has  been  a 
very  serious  menace  to  the  Lowell  &  Fitchburg  Electric  Co. 
collateral  trust  bonds;  and  for  the  purpose  of  placing  the 


company  in  funds  to  go  ahead  with  the  crossing  at  Ayer, 
which  will  make  the  road  part  of  a  through  line  between 
Lowell  and  Fitchburg,"  the  protective  committee  has  ar- 
ranged, subject  to  the  approval  of  the  bondholders,  to  borrow 
$40,000  with  the  bonds  now  depo.sited  with  said  committee 
as  collateral  (the  deposited  bonds  now  exceeding  $400,000) 
for  the  following  purpo.ses: 

a.  To  pay  $12,500  to  purchase  from  the  assignee  of  Julius  Christensen 
&  Co.  his  claims  aggregating  about  $25,000  against  the  underlying  com- 
pany. /).  To  repay  with  interest  to  the  bondholders  the  2%  assessment 
paid  by  them,  aggregating  about  $7,000.  c.  To  deposit  with  the  Town  of 
Ayer  $5,000  as  security  against  any  assessment  that  may  be  made  against 
said  town  by  reason  of  the  proposed  crossing  at  Ayer.  d.  To  pay  the  First 
National  Bank  of  Ayer  its  85,000  judgment  against  the  underlying  com- 
pany, and  to  pay  certain  alleged  claims  of  Boston  &  Northern  Street  Ry. 
Co.  c.  To  loan  for  live  years  the  balance  of  said  $40,000  (say,  $7,000  to 
$8,000)  to  the  underlying  company  for  the  purpose  of  paying  for  the 
crossing  at  Ayer. 

This  agreement  has  already  been  approved  by  leading 
interests  (the  Chairman  of  the  protective  committee,  the  Hon. 
James  W.  Green,  and  associates,  and  John  Gilroy,  a.ssignees 
of  Julius  Christensen),  and  Mr.  Christensen  believes  "will 
eventually  solve  the  problem  of  the  Lowell  &  Fitchburg 
Electric  Co.,  and  within  a  reasonable  time  enable  this  com- 
pany to  earn  the  interest  on  all  its  outstanding  bonds. — 
V.  83,  p.  38. 

Massachusetts  Electric  Companies. — Subsidiary  Bonds. — 
The  Old  Colony  Street  Ry.  and  the  Boston  &  Northern 
Street  Ry.  respectively  have  been  authorized  by  the  Massa- 
chusetts Railroad  Commission  to  issue  $275,000  and  $536,000 
additional  refunding  mortgage  4%  bonds  due  July  1  1954 
for  improvements.     Compare  V.  88,  p.  1437,  883. 

Metropolitan  Street  Ry.  Co.,  New  York. — Statement  by 
Bondholders'  Committee  Representing  4%  Refunding  100- Fear 
Bonds,  of  which  $16,604,000  Are  Outstanding . — The  refunding 
mortgage  committee,  consisting  of  Edwin  S.  Marston,  Chair- 
man; Edwin  M.  Bulkley,  John  W.  Castles,  Dumont  Clarke, 
Robert  Y.  Hebden  and  Otto  H.  Kahn,  with  Frederick  Geller, 
22  William  St.,  as  Secretary,  has  sent  a  circular  dated 
June  15  to  the  holders  of  certificates  of  deposit  issued  by  the 
Farmers'  Loan  ct  Trust  Co.,  summarizing  the  present  status 
of  matters  affecting  the  properties  of  the  company  as  follows: 

1.  A  decree  of  foreclosure  of  the  "general  and  collateral  trust  mortgage" 
securing  the  company's  $12,500,000  5%  bonds  has  been  entered.  Owing 
to  pending  and  contemplated  appeals  from  this  decree.  Judge  Lacombe  has 
ordered  a  postponement  of  the  sale  thereunder  to  Nov.  15  1909.  The  hear- 
ing on  the  bill  to  foreclose  the  4%  refunding  mortgage  is  in  progress,  but  a 
decree  thereunder  must  logically  await  the  Hnal  form  of  the  other  decree, 

2.  A  careful  and  exhau.stlve  analysis  of  the  earning  power  of  the  prop- 
erties has  developed  that  under  existing  conditions  the  income  applicable 
thereto  is  not  sufficient  to  pay  any  lixed  return  on  either  the  f>%  or  the  4% 
bonds  of  the  company. 

The  causes  for  this  discouraging  result  have  been  atten- 
tively sought  for  by  the  committee,  and  are  stated  by  it  in 
brief  as  follows: 

1.   The  Transfer  Siisiem. 

The  theory  upon  which  the  surface  railway  companies  accepted  the 
transfer  system  Imposed  by  the  Legislature  as  a  condition  to  the  making  of 
ccrtair.  mergers  and  leases  has  proved  to  be  a  fallacy.  A  fixed  fare  of  5  cents 
will  compensate  for  carrying  a  passenger  for  a  certain  distance  precisely  as 
any  given  sum  will  compensate  a  certain  amount  of  labor  or  purchase  a 
certain  amount  of  merchandise.  When  the  laborer  or  merchant  is  com- 
pelled to  furnish  labor  or  merchandise  at  less  than  the  value  or  cost  thereof, 
starvation  or  bankruotcy  is  inevitable.  The  purchasing  power — i.  e.,  the 
actual  value — of  5  cents  to-day  is  admittedly  considerably  less  than  it  was 
10  years  ago:  while  the  cost  of  all  the  items  which  enter  into  the  service 
rendered  for  5  cents  by  the  street  railways  has  largely  Increased. 

The  practical  reduction  of  the  fare  to  about  3  cents  per  passenger  has  been 
Imposed  by  the  transfer  system  in  the  face  of  the  fact  that  the  cost  of  the 
construction  of  street  surface  electric  lines  in  the  Borougli  of  Manhattan 
(where  the  use  of  the  underground  electric  system  is  reciulrcd)  is  several 
times  greater  per  mile  tlian  in  any  other  city  or  in  the  other  boroughs  in 
the  City  of  New  York.  The  reasons  why  such  a  result  cannot  be  fairly 
insisted  on  by  the  pul)lic  have  been  clearly  presented  in  the  message  of 
(iov.  Hughes  accompanying  his  veto  of  the  bill  which  fixed  a  rate  of  2  cents 
per  mile  for  the  transportation  of  passengers  by  steam  railroad  companies. 
(V.  84,  p.  1428.) 

2.  Excessive  Taxation. 

The  taxing  officers  claim  that  over  35';„,  and  probably  over  40%,  of  the 
comnan.v's  net  earnings  (before  paying  any  interest  or  other  return  on  the 
cash' actually  expended  in  constructing  and  equipping  the  property)  must 
be  paid  annually  by  way  of  special  franchise  taxes  and  other  public  charges. 
This  is  confiscation,  pure  and  simple. 

The  net  result  may  justly  be  thus  summarized:  During  the  last  15  years 
the  fare  per  passenger  carried  lias  been  reduced  from  5  cents  to  an  average 
of  practically  3  cent:;,  n,-5mcly  nearly  40%:  while  in  less  than  10  years  the 
burden  of  taxation  has  been  Increased  fully  100%, 

3.  Leased  Lines. 

In  creating  the  Metropolitan  system  the  policy  was  adopted  of  taking 
over  certain  lines  on  long-time  leases,  under  which  the  company  undertook 
to  pav  certain  rentals  or  guaranteed  dividends  {in  many  instances  at  an 
exceedingly  large  rate)  to  the  lessors  or  to  their  stockholders.  E.xamlnatlon 
has  demonstrated  conclusively  that,  separately  oiierated  under  existing 
conditions,  not  one  of  tlie  leased  lines  produces  an  Income  sufficient  to  pay 
its  operating  expenses  and  taxes  and  yield  a  return  equal  to  the  amounts 
specilicd  in  the  lease  tliereof.  In  most  Instances  the  contribution  of  a 
leased  line  to  the  combined  gross  earnings  of  the  .system  as  a  whole  is  greatly 
less  than  the  cost  of  operating  and  maintaining  its  properties.  A  readjust- 
ment of  relations  with  the  leased  lines,  or  with  such  of  them  as  it  may  be 
deemed  wi.se  to  continue  to  keep  in  the  system,  Is  therefore  essential. 
4.   Miscellaneous  Considerations. 

The  most  Important  of  these  Is  the  necessity  for  the  raising  of  a  large  sum 
of  new  money  for  the  general  rehabilitation  of  the  system  and  the  acqui- 
sition of  new  cars,  and  of  adopting  the  conservative  policy  of  applying 
large  portions  of  current  earnings  to  defraying  the  necessary  maintenance 
and  depreciation  charges.  Reorganl.-iation  must  be  based  not  only  on  sound 
])rlneiples  of  finance,  Init  upon  a  management  which  will  conform  thereto. 
The  committee  is  prepared  to  support  any  proposition  which  will  promptly 
establish  just  relations  between  all  concerned  in  the  welfare  of  the  lines 
which  it  may  be  determined  to  include  in  the  reorganized  system. 

The  situation  is  the  more  grave,  owing  to  the  fact  that  traffic  in  the 
streets  occupied  by  the  principal  .Metropolitan  lines  is  more  congested  than 
in  any  otlier  part  of  the  city,  thereby  resulting  in  Ijurdens  of  operation  and 
maintenance  not  shared  by  lines  operated  in  less  congested  streets,  and 
that  the  system  is  built  up  more  than  any  other  system  in  Greater  New  York 
upon  leases  by  which  are  imposed  the  transfer  obligation  and  burdensome 
rentals.  The  Third  Ave.  system,  on  the  other  hand,  has  no  leases,  and, 
so  far  as  the  Borough  of  Manhattan  Is  concerned,  is  practically  free  from 
compulsory  transfers. 

Your  committee  is  convinced  that  a  permanently  successful  reorganiza- 
tion cannot  lie  elfected  without  a  change  la  the  fundamental  points  which 
we  have  enumerated,  at  least  two  of  which  depend  for  appropriate  action 
upon  the  public  authorities.  If  such  action  Is  not  had,  your  committee  may 
be  called  upon  to  face  the  question  whether  It  will  not  be  the  wisest  course, 
aiid  one  which  in  the  end  will  Involve  a  minimum  of  financial  sacrlflce  on 
your  part,  to  take  possession  of  those  properties  especially  pledged  as  se- 
curity for  your  bonds  and  to  convert  the  same  into  cash  for  your  benefit 
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—a  course  of  actio*  which  should  be  resorted  to  only  as  a  last  resource. 
Inasmuch  as  It  would  mean  a  total  disorganization,  If  not  actual  disruption, 
of  the  street  railway  system  and  service  in  much  the  gi-eater  part  of  New 
York   City.— V.   88.   p.    1500,    1437. 

Milwaukee   Electric   Railway   &   Light  Co. — Payment  of 

Bonds. — The  $,500,000  first  mortgage  5%  bonds,  issued  by 
the  West  iSide  RR.,  maturing  July  1  1909,  and  the  accom- 
panying coupons  due  the  same  day,  will  be  paid  on  and  after 
that  date  on  presentation  at  The  Trust  Co.  of  America, 
37  Wall  Street,  New  York.— V.  87,  p.  1011. 

Mississippi  Central  RR. — Bonds  Offered. — Harvey  Fisk  & 
Sons,  New  York,  and  their  representatives  in  Philadelphia, 
Boston  and  Chicago,  are  offering,  as  stated  by  advertisement 
on  another  page,  at  973^  and  interest,  deliverable  July  1, 
the  unsold  porticm  (less  thanSl  ,100,000)of  the  present  issue, 
$4,100,000,  of  finst  mortgage  5%  gold  bonds,  dated  July  1 
1909  and  due  July  1  1949,  but  redeemable  at  option  of  com- 
pany at  110  and  interest  on  any  interest  date.  Interest 
payable  J.  &  J.  at  the  office  of  Harvey  Fisk  &  Sons,  New 
York  City.  Coupon  bonds,  denominations  $1,000  and 
$500c*.  Principal  and  interest  guaranteed  by  the  United 
States  Lumber  Co.  by  endorsement  on  each  bond.  Author- 
ized issue,  $10,000,000;  is.sued  and  outstanding  on  .July  1 
1909,  $4,100,000.  Standard  Tru.st  Co.  of  New  York,  trustee. 
Sinking  fund  beginning  July  1  1912  $300  per  annum  for  each 
mile  of  completed  railroad  owned  bj'  the  company. 

.Abstract  of  Letter  from  President  F.  L.  Peck,  Hattiesburg,  Miss.,  June  18. 

PropTt'i. — -The  company  has  acquired  through  consolidation  tlie  proijerty 
of  the  Natchez  &  I^astcrri  RR.  Co.,  and  owns  and  operates  a  line  of  railroad 
164  miles  in  length,  extending  from  Natchez,  Miss.,  to  a  point  14  miles 
southeast  of  Hattlesburg,  Miss.  Makes  valuable  connections  at  Natchez 
with  the  Gould  system  and  the  Yazoo  &  Mississippi  Valley  RR.;  at  Roxie 
again  with  the  Yazoo  &  Mississippi  Valley  RR.;  at  Brookhavcn  witii  the 
Illinois  Central  RR.;  at  Smith's  Ferry  with  the  New  Orleans  Great  North- 
ern RR.:  at  Sliver  Creek  with  the  Gulf  &  Ship  Island  RR.;  at  Hattiesburg 
with  the  New  Orleans  &  Northeastern  RR.,the  Mobile  Jackson  &  Kansas 
City  RR.  and  the  CJult  &  Ship  Island    RR. 

It  Is  proposed  later  to  extend  the  line  to  a  port  on  the  Gulf  of  Mexico, 
adding  greatly  to  the  earning  capacity. 

The  road  is  laid  v>'ith  80-lb.  steel  rail,  except  40  miles,  which  is  laid  with 
77.5-lb.  rail.  The  company  also  owns  in  fee  19  locomotives,  18  passenger 
cars  and  1,144  freight  cars;  also  electrically  equipped  general  shops  at  Hat- 
tiesburg, built  at  a  cost  of  $165,000;  terminal  properties  at  Hattiesburg, 
comprising  42  acres,  and  at  Natchez,  covering  two  half-blocks,  advan- 
tageously located;  and  at  Natchez  a  new  and  commodious  freight  and 
passenger  station,  which  will  be  completed  on  July  1. 

Bonds. — The  new  5%  bonds  will  be  secured  by  a  first  and  only  mortgage 
on  the  entire  property,  the  present  outstanding  bonds  of  the  Mississippi 
Central  RR.  Co.  and  of  the  Natchez  &  Eastern  RR.  Co.  being  canceled 
and  their  mortgages  discharged  prior  to  the  issue  of  the  new  bonds.  The 
new  mortgage  will  authorize  an  issue  of  not  exceeding  SIO.000,000.  of  which 
the  $4,100,000  will  be  issued  at  the  rate  of  $25,000  per  mile  for  the  purpose 
of  refunding  the  present  outstanding  bonds,  the  balance  being  reserved 
under  carefully  drawn  restrictions  for  future  additions  and  extensions  at  a 
rate  not  to  exceed  825,000  per  mile  of  fully  equipped  railroad  and  to  cover 
the  cost  of  terminal  properties  which  the  company  may  later  require. 

The  bonds  are  guaranteed,  principal  and  interest,  by  the  U.  S.  Lumber 
Co.  by  endorsement  on  each  bond.  As  security  for  this  guaranty,  the  U.  S. 
Lumber  Co.  agrees,  under  proper  contracts,  to  secure  to  the  Miss.  Central 
RR.  Co.  the  freight  toimage  of  all  the  lumber  and  lumber  products  from 
the  land  now  or  hereafter  owned  or  controlled  by  It  which  Is  tributary  to 
said  raih'oad. 

Income. — The  company  does  a  large  passenger  business  and  has,  in 
addition,  a  large  and  dlversilied  freight  tonnage.  Timber  lands  tributary 
to  it  are  conservatively  estimated  to  contain  about  10.000,000,000  feet  of 
timber,  sufficient  to  yield  a  large  tonnage  for  the  next  50  years:  at  present 
about  200,000,000  feet  of  lumber  per  annum  is  being  shipped  over  the  road. 
Only  about  40"o  of  the  total  gross  revenue,  however,  is  derived  fronr  this 
source.  The  soil  is  well  adapted  to  agriculture,  and  cotton,  corn,  sugar- 
cane and  other  products  are  already  succeeding  the  timber. 

Earnings  for  the   Year  ending  June  30  1909   (June  estimated).  Covering  164 
Miles  of  Road  (80  Miles,  However,  Having  Been  in  Partial  Operation  only.) 

Total  gross  receipts $698,383  j  Betterments $2,050 

Revenue,  less  oper.  exp 273,872  (Taxes 13,573 

Net  applicable  to  interest  charges $258,249 

The  annual  interest  charges,  with  $4,100,000  bonds  outstanding,  is  $205,- 
000,  so  that  the  net  earnings  for  the  flscal  year  ending  June  30  1909  will  be 
In  excess  of  the  Interest  requirements  with  only  a  part  of  the  road  in  com- 
plete operation. 

Grouth  of  Earnings — Year  ending  June  30. 

1903.  1904.  1908. 

Miles  operated 45  55  84 

Total  Income $192,333  $313,150  $542,795 

Net  applicable  to  Intere-t $75,799  $157,630         $220,738 

Condensed  Statement  from  John  T.  Porter,  Treasurer  United  States  Lumber 
Co.  (Guarantor  Co.)  ,  Scranton.  Pa.,  June  13  1909. 
The  U.  S.  Lumber  Co.  was  organized  in  May  1901.  Its  total  stock  at 
present  outstanding  is  $6,000,000.  The  company  owns,  in  round  numbers, 
300,000  acres  of  timber  land,  neavlv  all  located  in  Mississippi,  and  conserva- 
tively valued  at  $15,000,000:  also  two  large  saw-mills  located  at  Sumrall, 
which  have  a  capacity  of  100,000,000  feet  per  annum;  and  at  Hattiesburg 
a  new  fire-proof  mill  built  of  steel  and  concrete,  with  a  capacity  of  about 
75,000,000  feet  per  annum.  This  last  will  go  into  operation  June  20.  The 
company  has  paid  cash  dividends  aggregating  $2,069,750  since  its  incor- 
poration, being  an  average  of  8%  per  annum  to  date  and,  in  addition, 
has  accumulated  a  surplus  of  $1,553,739. — -V.  86  p.  1344. 

Natchez  &  Eastern  Ry. — Consolidation. — See  Mississippi 
Central  RR.  above.— V.  88,  p.  1062. 

New  Orleans  Railway  &  Light  Co. — Official  Circular. — 
The  directors,  under  date  of  June  8,  say: 

The  proposed  bond  issue  of  $50,000,000  is  to  be  subject  to  limitations 
and  restrictions  Imposed  by  the  board  of  directors,  as  embodied  in  the 
resolution  adopted  by  the  board  of  directors,  and  otherwise,  and  which 
resolution  reads  as  follows: 

"Whereas,  the  directors  have  called  a  meeting  of  the  stockholders  to 
approve  of  the  authorized  issue  of  $50,000,000  forty-vear  'flrst  and  refund- 
ing' 5%  mortgage  bonds,  of  which  $30,000,000  are  to  be  set  aside  to  retire 
existing  obligations  and  $20,000,000  are  to  be  available  for  the  purposes 
of  the  company,  carefully  restricted,  therefoi'e 

"Be  it  resolved,  that  it  is  the  opinion  of  this  board  that  if  such  issue  Is 
approved  by  the  stockholders,  enough  bonds  to  be  Issued  and  sold  to  take 
up  and  pay  for  the  $1,266,000  6%  gold  debenture  notes  on  Nov.  1  next. 
If,  In  the  judgment  of  the  board,  it  is  deemed  advisable  to  do  so,  and  that 
all  bonds  further  to  be  issued  for  the  purposes  of  extensions,  improvements 
and  betterments  of  the  company's  property  shall  only  be  issued  for  75% 
of  the  cost  of  such  improvements,  betterments  and  extensions. 

"The  purpose  of  this  resolution  is  to  limit  as  far  as  is  practicable  the  issu- 
ance of  additional  bonds  on  the  company's  property,  and  to  carefully 
restrict  such  issuance." 

The  very  large  amount  of  paving  soon  to  be  done  by  the  city  of  New 
Orleans  will  Impose  additional  heavy  obligations  upon  the  company  and 
other  demands  are  being  made  upon  the  company  for  additional  extensions 
In  various  directions,  which  If  complied  with  will  necessitate  increased 
expenditures.  The  increased  earnings  which  this  company  should  receive 
during  the  next  few  years  should  more  than  offset  the  additional  expenses 
Incident  to  any  Issuance  of  bonds  contemplated  by  the  board.  Compare 
V.  88,  p.  1438,  1373. 

Newport  News  &  Old  Point  Railway  &  Electric  Co. — 

Settlement  of  Litigation. — The  notes  of  the  Citizens'  Railway 


Light  &  Power  Co.  and  Danville  Railway  &  Electric  Co., 
aggregating  $220,000,  which  were  .secured  by  the  deposit 
of  stock  of  the  Newport  News  company,  having  been  canceled, 
as  requested  by  the  Maryland  Trust  Co.,  trustee  of  the  gen- 
eral mortgage,  and  Alexander  Brown  &  Sons,  the  suit  filed 
in  the  United  States  Circuit  Court  at  Norfolk,  Va.,  in  Feb. 
last  asking  for  a  receivership  has  been  withdrawn.  Com- 
pare V.  88,  p.  624,  4.52. 

As  soon  as  the  formal  entries  are  made  In  the  Court  records  notice  wll' 
be  given  by  Alexander  Brown  &  Sons  and  Brown  Bros.  &  Co.  as  to  the 
return  of  the  bonds  deposited  with  them.- — V.  88,  p.  624,  452. 

New  York  New  Haven  &  Hartford  RR. — Wages  Restored. — 
The  directors  have  voted  to  restore  tlie  10%  and  5%  cut  in 
the  salaries  of  officers  and  employees  to  take  effect  from 
Julv  1  1909  and  to  apply  to  all  below  the  rank  of  Vice- 
President.— V.  88,  p.  1373,  1254. 

Passenger    Fares. — The    following    recent    changes    are 

announced . 

Missouri. — The  Missouri  Supreme  Court  on  .Tune  8  issued  a  writ  of 
prohibition  permanently  enjoining  Circuit  Judge  Williams  from  proceeding 
with  the  Injunction  restraining  the  various  roads  from  restoring  the  3-cent 
rate,  two  judges  dissenting.  The  injunction  was  applied  for  by  Circuit 
Attorney  Jones.  Unless  further  steps  are  successfully  taken  by  the  State 
authorities,  the  roads  will  not  be  interfered  with  pending  the  determination 
of  the  appeal  from  Judge  McPherson's  decision  holding  the  2-cent  law 
invalid.  The  Missouri  Pacific  (Including  Iron  Mountain),  Missouri  Kansas 
&  Texas,  St.  Louis  Southern  and  Atchison  roads  put  the  3-cent  rate  Into 
elfect  this  week,  the  Mo.  Pac.  ,S.vstem  and  St.  Louis  .Southwestern  placing 
on  sale  500-mile  books  at  2  H  cents  ixjr  mile.  The  Burlington,  Alton, 
Rock  Islanda  dFriscohave  adopted  the  2H-cent  rate.  None  of  the  lines 
now  charges  the  2-cent  rate. 

Philadelphia  Rapid  Transit  Co. — Mr.  Bade  Accepts  City 
Directorship. — George  H.  Earle  Jr.  has  accepted  his  election 
as  city  representative  on  the  board  of  directors,  but  stipulates 
that  his  resignation  shall  go  into  cfTect  in  case  his  actions  as 
director  do  not  meet  with  the  api^roval  of  the  city  authori- 
ties.    In  a  long  letter  made  public  June  14  he  says: 

Whll.^t  I  had  nothing  to  do  with  the  abolition  of  the  strip  tickets,  It  would 
be  cowardly  to  deny  that  I  think  this  action  was  forced  upon  the  directors 
.solely  by  those  who  would  not  let  tlie  business  be  conducted  as  a  matter  of 
business.  My  heart  will  always  be  with  the  lowest  pos':ible  rates  of  fare; 
but  my  judgment  must  conlirm  the  possibilities  of  maintaining  them  when 
once  established.  I  will  vote  for  nothing  that  will  cause  the  company  to 
break  its  recent  pledges  to  the  men,  or  place  It  in  bankruptcy.  We  must 
have  amity.     That  is  absolutely  necessary. — V.  88,  p.  1300,  1438. 


&    Power    Co. — Report. — 


Sao    Paulo   Tramway,    Light 

Results  for  calendar  year: 

Year.           Gross.  Net.  Charges.      Dividends.    Cont.Acc.  BaL.sur. 

1908 $2,287,411  $1,504,360  $365,468   (9  Jf  )$836,538   $300,000      $2,354 

1907 2,111,523  1,395,873  359,422      (8  14)691,476      100,000   244,975 

1906 2,018,704  1,368,163      359,882           (8)599,970        408,311 

— V.  88,  p.  507. 

Savannah  Augusta  &  Northern  Ry. — Judge  Speer  in  the 
United  States  District  Court  at  Macon,  Ga.,  on  the  applica- 
tion of  the  W.  J.  Oliver  Construction  Co.  and  the  Carnegie 
Trust  Co.  of  New  York,  mortgage  trustee,  appointed  Bowdre 
Phinizy  of  Atlanta  as  receiver. 

The  .sale  is  set  for  .\ug.  3  at  Statesboro.  Ga.,  $20,000  to  accompany  the 
bids  of  Intending  purchasers.  Bond  interest  amounting  to  about  $400,000 
is  alleged  to  be  overdue.     Compare  V.  83,  p.  1501. 

Suffolk  Syndicate,  Brooklyn,  N.  Y. — Classification  of 
Stock. — The  shareholders  will  vote  .June  29  on  classifying 
the  $500,000  stock  into  $250,000  common  stock  and  $250,000 
5%  preferred  (non-participating)  stock,  the  latter  entitled 
to  receive  cumulative  dividends  at  the  rate  of  5%  per  annum 
from  and  after  July  1  1908,  and  upon  dissolution  to  payment 
of  principal  at  par,  with  any  unpaid  accumulations  thereon, 
before  any  pavment  is  made  on  the  common  .stock. — V.  88, 
p.  1198. 

Syracuse  Lake  Shore  &  Northern  (Electric)  RR. — Bonds 
Offered.—^.  H.  Fertig,  20  Broad  St.,  New  York,  and  18  Post 
Office  Square,  Boston,  Ma.ss.,  i.s offering,  at  96  and  interest, 
to  yield  about  53<£%,  by  advertisement  in  this  issue  of  the 
"Chronicle",  the  unsold  portion  of  the  block  of  $250,000 
5%  gold  bonds,  dated  May  1  1907  and  due  May  1  1947,  but 
subject  to  call  at  110  and  interest,  which  were  fully  described 
in  last  week's  "Chronicle"  (p.  1501).  These  bonds  are  part 
of  a  present  Issue  of  $1,675,000.  Augustus  Nickerson, 
Official  Auditor  for  the  Banking  Department  of  the  State 
of  Maine,  it  is  stated,  has  recently  found  the  actual  cost  of 
the  property  to  be  at  least  150%  of  outstanding  bonds, 
and  estimates  earnings  for  year  ending  Dec.  31  1909  at  over 
\}/2  times  interest  charges. — V.  88,  p.  1501. 

Tennessee  Central  RR. — New  Officer. — S.  M.  Fslton,  form- 
erly President  of  the  Mexican  Central  Ry.,  has  been  elected 
Chairman  of  the  board  of  directors .^V.  88,  p.  1063. 

Underground  Electric  Railways  of  London. — New  Issue 
of  Poiver-House  Debentures. — Cable  dispatches  state  that  the 
company  has  put  out  a  new  issue  of  4%  first  mortgage  power- 
house debentures,  presumably  to  replace  the  £775,000  43^^ 
first  mortgage  debentures  issued  in  1905  and  the  $1,000,000 
loan  partly  secured  by  £600,000  .second  debenture  4>^% 
power-house  bonds. — V.  88,  p.  565. 

Wabash  RR. — Bonds  Called. — Thirty  series  A  bonds  dated 
July  1  1889  have  been  drawn  for  redemption  on  July  1  and 
will  be  paid  off  at  the  office  of  the  company,  195  Broadway. 
This  will  leave  only  $4,000  of  the  original  issue  of  .$3,500,000 
series  A  outstanding.  Of  the  $26,500,000  series  B  deben- 
tures, less  than  $1,300,000  have  not  been  exchanged  for  re- 
funding bonds.— V.  88,  p.  1130,  1063. 

Wheeling  (W.  Va.)  Traction  Co. — Dividend. — ^A  dividend 
of  1%  has  been  declared  on  the  $2,000,000  stock,  payable 
July  15.  This  is  the  first  distribution  since  July  1  1903, 
when  1%  was  paid,  the  first  dividend  of  1%  liaving  been 
disbursed  on  Jan.  10  1903.— V.  88,  p.  946. 
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Yellowstone  Park  RR. — Report  Incorrect.— We  are  in- 
formed by  one  conversant  from  the  first  with  the  affairs 
of  the  company  that  the  report  that  the  Chicago  Milwaukee 
&  St.  Paul  Ry.  has  purchased  the  road  is  incorrect. — V.  84, 
p.  933,  869. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Light  &  Traction  Co.^ — Control  of  Laclede  Gas 
Co.  A'ot  Purchased. — See  North  American  Co.  below. — 
V.  88,  p.  1199,  1130. 

American  Pneumatic  Service  Co. — Report. — For  fiscal  year 
ending  March  31: 

Fiscal  Profits  and        Chges.,  incl.  Div.  on  Balance, 

Year —  Rentals.  Deprec,  &c.        Sub.  Stock.  Surplus. 

1908-09 $324,716  $185,912  $1,378  $137,426 

1907-08 337,837  196,821  7,169  133,847 

— V.   88,   p.   824,   103. 

American  Telephone  &  Telegraph  Co. — Reports  of  Con- 
trolled Companies — Stock  Holdings,  &c. — See  "Annual  Re- 
ports" on  preceding  pages  of  to-day's  issue. 

Earnings.— For  the  first  five  months  of  1909  and  1908: 
Five  Months  ending  Map  31 —  1909.  1908. 

Income  from  dividends $7,123,916       $6,443,344 

Interest  and  other  rev.  from  associated  cos 4,253,942         4,136,438 

Telephone  traffic  (net) 1,744,708  1,519,627 

Real  estate 41,089  42,580 

Other  sources 719,669  301,362 


Total   income $13,883,324     $12,443,351 

Expenses 960,223  870,179 


Net  earninss $12,923,101     $11,573,172 

Deduct   interest 3,360,351  3  224,136 

Dividends  for  3  months,  2%,  April  15 3,333,067         3,050,560 


Balance,    surplus $6,229,682        $5,298,476 

With  reference  to  the  foregoing  figures,  the  company  says: 

These  figures  for  1908  include  a  proportionate  part  of  the  extraordinary 
provision  for  depreciation  for  the  year  made  in  Dec.  1908.  Equivalent  or 
greater  provision  is  being  made  for  each  month  of  1909. — V.  88,  p.  1439, 
1374. 

Bond  &  Mortgage  Guarantee  Co. — Increase  of  Stock. — The 
stockholders  on  June  14  ratified  the  proposition  to  increase 
the  stock  from  $3,000,000  to  $5,000,000.  Compare  V.  88, 
p.  1255. 

Carolina  Power  &  Light  Co. — First  Dividend. — This  com- 
pany, organized  about  August  1908,  has  declared  an  initial 
dividend  of  1J^%  on  the  6%  cumulative  preferred  stock  for 
the  quarter  ending  May  31  1909,  payable  July  1  to  holders 
of  record  May  31.     Compare  V.  87,  p.  418. 

Consolidated  Gas,  Electric  Light  &  Power  Co.  of  Balti- 
more, Md. — Bonds  Sold. — The  company  has,  it  is  reported, 
sold  to  Drexcl  &  Co .  of  Philadelphia  and  E.  H.  Rollins  & 
Sons  of  Boston  $3,584,500  43^s  under  the  general  mortgage 
of  the  Consolidated  Gas  Co.,  due  April  1  1954,  to  retire  the 
6%  first  mortgage  bonds  of  the  same  amount,  due  July  1 
1910.  This,  it  is  understood,  makes  $6,553,500  of  the 
authorized  issue  of  $15,000,000  outstanding. — V.  88,  p. 
1375,  1256. 

Crucible  Steel  Co.  of  America. — Dividend  Increased. — The 

directors  on  Tuesday  declared  a  quarterlj^  dividend  of  1J^% 

on  the  $24,436,500  7%  cumulative  preferred  stock,  payable 

June  30  to  holders  of  record  June  19,  against  1%  paid  on 

March  31  last,  that  being  the  first  distribution  since  the  1% 

paid  in  December  1907. 

Previous  Dividend  Record  of  Preferred  Stock. 
1900.     1901.     1902.     1903.     1904.        1905.        1906.     1907.     1908.        1909. 
IM  7  7  5M  0        Dec,   1         6  t'A  0        Mch.,  1 

Overdue  to  June  1909,  25H%. 

Earnings. — For  the  nine  months  ending  May  31: 

Nine        Net  Over      Other    Res.  for  Adjust,  of     Pref.  Div.  Balance, 

Months.    Int.,  &c.    Income.  Conting.  Inv.Val.         Paid.  Sur.orDef. 

1908-09-. $1,523,379     $33,578   $81,748    (2H)  $549,821    sur.S858,232 

1907-08..  94,389   $4,800        5,836   498,792      (1%)  244,365      def.649,804 

The  earnings  for  the  3  quarters  In  1908-09  were:  First  quarter,  $441,213; 
second  quarter,  $525,823;  third  quarter,  $556,343. 

Chairman  Dupuy  says:  "The  past  quarter  showed  a  steady  improve- 
ment; the  orders  and  contracts  were  received  in  greater  tonnage,  and  an  Im- 
proved condition  in  the  operation  of  the  various  plants.  In  all  directions, 
was  very  marked.  It  Is  confidently  expected  that  the  showing  for  June  will 
be  better  than  for  any  month  during  the  past  two  years.  Orders  received 
up  to  the  15th  Inst,  were  almost  double  those  received  during  the  lirst  half 
of  the  previous  month.  After  the  settlement  of  the  tarill  at  Washington, 
It  is  felt  that  the  affairs  of  the  company  will  continue  to  show  constant, 
satisfactory  Increase. 

"The  net  profits  of  $1,408,052  69  shown  are  equal  to  8%  on  the  pre- 
ferred stock.  This  Is  $1,813,491  62  greater  than  for  the  corresponding 
period  In  the  previous  year,  when  a  loss  occurred.  Out  of  these  earnings 
the  stock  of  raw  materials,  bought  at  low  prices,  has  been  increased  by  $795,- 
577  24,  which  will  show  a  handsome  proflt  with  improved  business.  The 
physical  condition  of  the  plants  has  been  maintained  at  a  high  state  of  ex- 
cellence, $532,258  54  having  been  spent  during  the  past  9  months  in  re- 
pairs and  renewals,  all  of  which  have  been  taken  from  earnings  before 
determination  of  prollts.  The  continued  economic  operation  of  all  lines  of 
the  company's  service  has  led  to  a  great  reduction  In  costs,  and  In  conse 
q  lence  Increases  In  operating  profits,  producing  on  June  1  a  surplus  o- 
$2,856,582,  the  largest  amount  ever  exhibited  by  the  company's  books" 
— V.  88,  p.  1132,  750. 

Delaware  Investment  Co. — Bonds  Called. — The  company 
has  called  for  redemption  on  July  1  at  the  Metropolitan  Trust 
Co.,  New  York,  25  of  its  5%  collateral  trust  gold  bonds  of 
1902.     The  bonds  range  from  1 ,117  to  1 ,531  .—V.  86,  p. 1533. 

Delaware  Securities  Co. — Called  Bonds. — The  company 
has  called  for  redemption  on  July  1  at  the  Metropolitan 
Trust  Co.,  New  York,  130  of  its  5%  collateral  trust  gold 
bonds  of  1902.  The  bonds  range  from  98  to  2,578.— V.  86, 
p.  1533. 

Dominion  Coal  Co. — Bonds  Sold. — The  company  has  sold 
to  C.  Meredith  &  Co.,  Ltd.,  of  Montreal  $1,000,000  of  the 
first  mortgage  5%  bonds,  due  May  1  1940,  being  part  of  the 
$2,000,000  bonds  held  in  the  treasury  and  issuable  for  75% 
of  the  cost  of  improvements.     There  are  now  $6,000,000 


year 


of   the    $7,000,000    authorized   issue    outstanding. — V     88, 
p.  1064,  885. 

Dominion    Iron    &    Steel    Co. — Report. — For    the 
ending  May  31: 
Fiscal  Net  Over    Sink.  Fund,   Balance       Int.  on   Pref .  Div.    Balance, 

Year- — Repairs,  &c.  Depr'n.&c    of  Net.    Bonds,  &c.  (.10  14%) .    Surplus. 
1908-09  ,.$2,634,127     $408,292    $2,225,834    $654,422    $525,000   $1,046,412 

1907-08  __     2,544,113       696,813     1,847,300 

— V.   88,  p.    1315,    1004. 

Electrical  Securities  Corporation,  New  York.- — Dividend 
on  Common  Stock. — The  directors  on  May  27  declared  a 
dividend  of  4%  on  the  common  stock  for  the  6  months 
ending  June  30  1909,  payable  July  1  1909  to  stockholders 
of  record  June  28.— V.  87,  p.  345. 

Electric  Vehicle  Co. — Sale. — Judge  Rellstab  in  the  Federal 
Court  on  June  14  granted  the  petition  of  Halsey  M.  Barrett 
and  Henry  W.  Nuckels,  receivers  of  the  company,  to  accept 
the  offer  of  $430,000  for  the  property  from  Herbert  Lloyd, 
Kenneth  B.  Schley  and  C.  W.  Woodward,  representing  the 
reorganization  committee,  who  agree  to  pa}^  all  the  expenses 
of  the  receivership. 

A  new  company  will  be  formed  with  $3, 000, 000  authorized  stock,  of  which 
$2,000,000  6%  non-cumulative  preferred.  The  present  company  has  out- 
standing $8,145,000  of  8%  non-cumulative  pref.  stock  and  $10,450,000 
common  stock. 

The  old  bondholders  will  receive  for  each  $1,000  face  value  $620  In  pre- 
ferred stock  of  the  new  company:  the  preferred  stockholders  one  share  of 
new  common  stock  for  each  20  shares  of  preferred  stock,  and  the  holders  of 
common  stock,  on  payment  of  $1  per  share,  one  share  of  common  stock  In 
the  new  company  for  each  20  shares  deposited. 

Unsecured  creditors  will  be  entitled  to  receive  all  dividends  which  may 
be  declared  out  of  the  proceeds  of  the  property  of  the  company  or  new  pre- 
fen-ed  stock  of  equal  face  value  to  such  dividends.  Depositors  of  all  debt 
secured  in  whole  or  part  by  pledges  of  the  bonds  will  be  entitled  to  receive 
preferred  stock  of  a  par  value  of  $620  for  each  $1,000  bond. — V.  85,  p.  1521 

Hudson  River  Day  Line. — New  Treasurer. — Alfred  V.  S. 
Olcott  has  been  elected  Treasurer.  E.  E.  Olcott  is  President 
and  General  Manager  and  W.  Y.  Hawley  is  Secretary. 
Office,  Desbrosses  Street  pier.  North  River,  New  York. 

International  Nickel  Co. — First  Dividend  on  Common. — 
An  initial  dividend  of  1%  has  been  declared  on  the  $8,822,662 
common  stock,  payable  Sept.  1  1909  to  holders  of  record 
Aug.  10.  The  regular  dividend  of  1J4%  for  the  quarter 
ending  June  30  has  also  been  declared  on  the  preferred  stock, 
payable  Aug.  2.— V.  88,  p.  1370,  1375. 

Kinloch  Long  Distance  (Independent)  Telephone  Co. — 
St.  Louis. — iVeu'  Stock. — A  press  report  from  St.  Louis  states 
that  the  company  has  announced  an  increase  of  its  authorized 
capital  stock,  of  which  $2,800,000  is  now  outstanding,  to 
$5,000,000,  to  provide  for  extensions  and  improvements. 
Compare  V.  87,  p.  548,  169. 

Laclede  Gas  Light  Co. — Control  Sold. — See  North  Amer- 
ican Co.  below .—V.  88,  p.  1200,  1133. 

Metropolitan^  Steamship  Co.,  Boston. — Reorganization 
Plan  Dated  Ma\j  1  1909. — A  plan  of  reorganization  has  been 
agreed  to  by  George  E.  Shaw,  Henry  Hornblower  and  John 
W.  McKinnon,  as  reorganization  managers,  and  Russell  G. 
Fessenden,  Edward  F.  Murray  and  Oliver  E.  Williams,  as 
committee  for  the  bondholders,  and  Philip  Stockton,  Henry 
D.  Tudor  and  Thomas  D.  Adams,  as  committee  for  the 
holders  of  notes  and  claims  under  creditors'  agreement  dated 
April  15  1908.     Circulars  give  the  following  particulars: 

Present  Debt  as  of  Dec.  31  1908,  Balance  Sheet. 
First  mortgage  5%  sinking  fund  bonds,  $2,509,000,  and  accrued 

Interest,  $82,981;   total- $2,591,981 

Debt  secured  bv  collateral,  account  with  Hornblower  &  Weeks, 

$139,001,  and  accrued  Interest,  332  days,  $7,725;   total 147,326 

Preferred  debt,  including  receivers'  certllicates,  compensation  of 

receivers,  expenses  of  foreclosure,  &c.,  about 1,024,750 

Unsecured  debt — Notes  of  Metropolitan  Steamship  Co 810,356 

Miscellaneous  claims 233,546 

The  plan  of  reorganization  contemplates  that  the  reorganization  man- 
agers shall  buy  in  the  property  at  foreclosure  sale  and  shall  form,  under 
the  laws  of  Maine  or  under  the  laws  of  some  other  State,  a  company  to  be 
known  as  "Metropolitan  Steamship  Lines,"  which  shall  have  authorized 
Issues  of  securities  as  follows,  to  wit: 

Capital  stock  in  shares  of  the  par  value  of  $100  each $3,000,000 

First  mortgage  5%  30-year  sinking  fund  bonds,  secured  by  mort- 
gage to  the  American  Trust  Compa  y,  trustee,  upon  theentire 
property  [except  for  the  existing  mortgage  upon  the  Union 
Wharf  in  Boston],  sinking  fund,  $50,000  per  annum,  beginning 
three  years  after  the  date  of  the  new  mortgage,  and  continuing 
at  the  same  rate,  until  the  stock  of  the  new  company  shall 
have  received  a  dividend  at  a  rate  In  excess  ot  4%  per  annum, 
in  which  event  the  sinking  fund  shall  be  increased  to  $100,000 
per  annum.  Such  bonds  of  the  new  company  as  shall  be  from 
time  to  time  acquired  for  the  sinking  fund  shall  be  kept  alive 
and  may  be  re-issued  from  time  to  time  for  the  acquisition  of 
new  property  at  75",',  of  the  cost  price  thereof,  any  such  new 

property  to  be  subjected  to  the  Hen  of  the  new  mortgage 3,000,000 

Two-vear  6%  gold  notes 500,000 

Holders  of  the  existing  bonds,  if  deposited  with  the  American  Trust 
Co.  of  Boston  as  trustee,  will  receive:  (rt)  an  amount  of  the  new  bonds 
equal  In  face  value  to  the  face  value  of  the  bonds  ■  eposlted;  (0)  new)  stock 
equal  in  fac  ■  value  to  the  coupons  due  Nov.  1  1908  .and  May  1  1909  upon 
the  bonds  deposited:  (o  cash  equal  to  the  Interest  between  May  1  1909 
and  the  dati'  of  the  new  mortgage,  on  the  bonds  deposited. 

There  shall  be  delivered  to  the  creditors'  committee  for  distribution 
among  the  depositors  under  said  creditors'  agreement  of  April  15  1908 
new  stock  equal  in  face  value  to  the  face  value  of  the  notes  and  claims 
deposited  under  said  agreement  and  assenting  to  the  plan  of  reorganization. 
— V.  88,  p.  1376,  1316. 

Mexican  Light  &  Power  Co. — Official  Statement. — Presi- 
dent F.  S.  Pearson  on  or  about  June  4  cabled  from  Mexico 

to  the  London  office,  saying  in  part: 

With  regard  to  the  reported  accident  at  one  of  the  three  storage  reservoirs, 
it  is  only  of  a  minor  nature:  a  small  portion  of  the  lately-filled  earthworks 
shifted  and  some  of  the  earth  covered  the  Intake  pipes,  causing  a  temporary 
stoppage  In  the  water  service.  The  earth  has  been  removed  and  the  service 
resumed  as  usual.  The  displacement  will  not  weaken  the  dam,  though  It 
may  somewhat  delay  the  final  completion  of  the  dam  works,  thereby 
entail  ng  a  small  additional  cost.  The  dam  will,  however,  be  completed 
before  the  rainy  season  of  1910.  Under  present  conditions  15,000,000 
cubic  metres  of  water  can  be  stored,  being  the  capacity  which  was  estimated 
for  this  year.  The  company  has  completed  two  other  large  reservoirs, 
with  a  combined  capacity  of  55,000,000  cubic  metres,  which  can  be  filled 
to  their  full  capacity  for  the  first  time  during  the  present  year. 

The  report  that  the  El  Oro  mines  are  without  power  is  Incorrect.  There 
has  been  only  a  small  shortage,  owing  to  an  unprecedented  drought  season. 
Rain  Is  now  falling  and  all  power  El  Oro  mines  can  take  will  shortly  be 
available.  All  power  users  in  Federal  District  of  Mexico  are  being  suplled 
regularly,  and  local  situation  is  satisfactory. — V.  88,  p.  1502. 
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North    American    Co. — Sale    of    Laclede    Stock. — William 

Salomon  &  Co.  ol'  this  city  and  G.  H.  Walker  of  St.  Ivouis 

have    purchased   in   behalf   of   a   syndicate   the    $7,400,000 

common  stock  (total  issue  $8,500,000)  of  the  Laclede  Gas 

Light  Co.  of  St.  Louis.     Salomon  &  Co.  say: 

The  Nortli  American  Co.'s  holdings  of  the  common  stock  of  llic  Laclede 
Gas  Light  (;o.  have  been  sold  to  G.  H.  Walker  i!l:  Co.  of  St.  Louis  and 
William  Salomon  &  Co.  of  New  York.  Associated  with  Walker  &.  Co.  arc 
some  of  the  most  important  linancial  interests  in  St.  Louis,  some  of  whom 
are  now  coimccted  with  tlie  management  of  the  company.  These  local 
capitalists,  who  are  familiar  with  tlie  company's  affairs,  believe  strongly  in 
its  future,  and  are  desirous  of  developing  it  as  a  local  property.  It  is  re- 
ported that  there  will  be  no  change  in  the  management,  John  I.  Beggs 
remaining  as  President. 

The  St.  Louis  interests  in  the  purchase  include  Adolph 
Busch,  A.  A.  Busch,  W.  K.  Bixby,  C.  H.  Hittig  and  John  I. 
Beggs,  Pi'esident  of  the  company  and  Vice-President  of  the 
North  American  Co.  No  furtlier  official  announcement  has 
been  made,  the  statement.s  published  being,  we  are  informed, 
in  several  respects  very  incorrect. — V.  88,  p.  1441,  1200. 

Nova  Scotia  Steel  &  Coal  Co.,  Ltd. — Bonds  Offered — Right 
of  Exchange  for  Old  Bondholders. — Applications  will  be  re- 
ceived by  the  Eastern  Trust  Co.  of  Halifax,  Nova  Scotia,  up 
to  4  p.  m.,  June  22,  for  a  block  of  the  new  $6,000,000  5% 
first  mortgage  bonds  at  par,  subscriptions  payable  10%  on 
application  and  the  remainder  witli  accrued  interest  on 
July  15  1909.     An  advertisement  says  in  substance: 

The  bonds  offered  are  part  of  an  issue  of  $6,000,000  secured  by  a  first 
mortgage  upon  all  the  ore,  coal,  timber  and  other  lands,  Imiidings,  mines, 
minerals,  collieries,  smelling  furnaces,  steel  mills,  coke  ovens,  rolling  mills, 
forges,  coal  aad  other  Uitures,  plant,  macliinery,  patents,  railways,  wliarves 
rolling  stock,  powers,  rights,  revenues,  privileges,  exemptions  and  fran- 
chises (present  and  future)  of  the  company  in  Canada  and  Newfoundland. 
The  iron  ore  and  coal  deposits  alone  are  estimated  to  represent  in  value 
many  times  the  amount  of  the  issue  of  bonds. 

The  bonds  are  50-year  gold  bonds,  with  a  cumulative  sinking  fund  of 
14° o.  commencing  on  Jan.  1  1911,  and  are  redeemable  at  any  time  by  the 
companjr  before  maturity  at  105.  The  interest  coupons  will  be  payable 
half-yearly  at  par  at  Alontreal,  Toronto,  Halifax  and  Boston.  A  part 
only  of  the  bond  issue  has  been  reserved  for  the  Canadian  market,  the  bal- 
ance being  placed  elsewhere. 

The  present  bondholders  whose  bonds  are  to  be  redeemed  at  110  are  to 
be  given  the  prlv  lege  of  exchanging  their  present  holdings  at  110  for  the 
new  bonds  at  par,  or  the  G"i  debenture  stock  at  par  [the  plan  recently 
announced  (V.  88,  p.  1370)  calls  for  the  issue  of  §1,000,000  debenture 
stock. — Ed.],  accrued  interest  to  be  adjusted;  and  the  directors  will,  out 
of  the  bonds  available  for  the  Canadian  market,  lirst  allot  those  applied 
for  by  the  present  bondholders  and  allot  the  balance  among  the  other 
applications  received  pro  rata.  All  bondholders  who  wish  to  avail  them- 
selves of  the  priv  lege  of  exchanging  their  bonds  are  to  communicate  their 
wishes  to  the  Eastern  Trust  Co.,  Halifax,  on  or  before  June  22  1909,  stating 
what  number  of  bonds  they  wish  to  exchange,  whether  their  present  liola- 
ings  of  bonds  are  lirst  mortgage  or  consolidated  bonds,  and  what  securities, 
whether  bonds  or  6%  debenture  stock,  they  desire  to  receive  in  exchange. 
Earnings  of  the  Companu  for  the  Past  Three  Years. 

190S.  1907.  1906.  Av.S  vrx. 

$734,701  $944,791  $960,281  $879,924 

The  average  for  the  three  years  of  $879,924  is  equivalent  to  about  three 
times  the  interest  en  the  entire  issue  of  bonds. 

Printed  forms  of  application  may  be  obtained  from  any  branch  of  The 
Union  Bank  of  Halifax,  The  Hank  of  Nova  Scotia,  the  Metropolitan  Bank, 
The  Royal  Bank  of  Canada,  the  offices  of  the  company  at  New  Glasgow, 
North  Sidney,  Quebec  or  Montreal,  or  from  The  Eastern  Trust  Co. .Halifax, 
N.  S.     Compare  V.  88  p.   1376. 

Oklahoma  Gas  «fe  Electric  Co. — First  Dividend  on  Common 
Stock. — A  quarterly  dividend  of  1M%  has  been  declared  on 
the  common  stock,  payable  June  15  to  holders  of  record 
Junes.— V.  81,  p.  1178. 

Pittsburgh  Oil  &  Gas  Co. — New  Directors. — C.  A.  Painter, 
P.  T.  Craig,  D.  Robertson,  H.  W.  Davis  and  W.  D.  McKee- 
frey  have  been  elected  directors,  to  succeed  F.  H.  Skeding, 
R.  C.  Stiefel,  T.  G.  Phillips  and  M.  L.  Messimer.— V.  88, 
p.  1433,  1134. 

Pullman  Company. — Outside  Real  Estate  All  Sold. — 
Secretary  Alfred  S.  Weinsheimer  in  response  to  an  inquiry 
as  to  what  extension  of  time  beyond  May  1  1909  had  been 
granted  by  the  Covirt  for  the  sale  of  the  real  estate  outside 
of  the  company's  plant  (V.  78,  p.  771;  V.  85,  p.  1272),  in- 
forms the  "Chronicle"  that  the  real  estate  in  question  has  all 
been  sold.— V.  88,  p.  1317,  1135. 

San  Diego  Gas  &  Electric  Co. — Second  Dividend  on  Com- 
mon.— A  second  quarterly  dividend  of  114%  has  been  de- 
clared on  the  common  stock,  payable  June  15  to  holders  of 
record  June  10. — V.  88,  p.  1135. 

Schwarsschild  &  Sulzberger  Co.,  Meat  Packers. — Bonds 
Offered. — William  Salomon  &  Co.,  25  Broad  St.,  New  York, 
are  offering  for  sale  the  unsold  portion  of  a  block  of  the 
sinking  fund  6%  gold  debentures  of  this  important  meat 
packing  corporation.  The  debentures  are  dated  1906  and 
were  fully  described  at  length  in  the  "Chronicle"  V.  83,  p. 
498;  y.  84,  p.  394.  The  issue  was  originally  $6,000,000, 
of  which  $400,000  have  been  redeemed  by  the  sinking  fund 
and  $199,000  are  in  the  treasury,  having  been  purchased 
by  the  company,  in  addition  to  all  sinking  fund  requirements 
to  date,  leaving  only  $5,401,000  held  bj'  the  public.  See 
advertisement  in  last  week's  "Chronicle,"  p.  xviii.  A 
circular  says: 

For  the  11  months  ended  Jan.  2  1909  net  earnings  after  all  interest 
charges  amounted  to  $1,645,129;  the  interest  charges  on  the  debentures 
were  therefore  earned  more  than  six  times  during  that  time. 

The  total  assets  after  deducting  cuiTent  liabilities  as  shown  in  the  balance 
sheet  of  Jan.  2  1909  were  $18,279,738,  equal  to  3  1-3  times  the  $5,401,000 
debentures;  the  net  current  assets  alone  on  Jan.  2  1909  were  reported  at 
$5,597,343.  The  company  owns  real  estate,  buildings,  plants,  &c., 
valued  at  $9,500,223.  The  three  principal  plants  located  in  New  York, 
Chicago  and  Kansas  City  were  appraised  in  1906  at  $7,804,260  and  must 
remain  free  of  mortgage  or  other  lien  during  the  life  of  the  debenture  bonds. 
Compare  V.  88,  p.  880. 

Siegel,  Cooper  &  Co. — Aynalgamation . — See  Siegel  Stores 
Corporation  below. — V.  86,  p.  797. 

Siegel  Stores  Corporation. — Consolidation. — Tire  company 
was  incorporated  in  Delaware  on  June  16  with  $2,000,000 
authorized  7%  cumulative  preferred  stock,  with  dividends 
payable  semi-annually,  and  $8,275,000  common  stock, 
to  take   over  Siegel,  Cooper  &  Co    of  Chicago,  the  Simpson, 


Crawford  Co. and  the  Fourteenth  Street  Store  of  New  York. 

It  is    also  proposed    to  take  over  in    the    near   future  the 

business  of    Henry  Siegel  &  Co.  of  Boston.     No  change  is 

to  be  made  in  the  names  of  the  stores  absorbed. 

Incorporators:  Kenneth  K.  McLaren,  Jer.sey  City;  Louis  J.  Drelss,  New 
York,  and  Han-y  W.  Davis,  Wilmington,  nirectors:  Henry  Siegel  (Presi- 
dent),  F.  I.  Vogel  (Vice-President  and  Treasurer),  Robert  MacMeekln 
(Secretary),  Max  Pam,  John  R.  Butler,  Joseph  Bash,  I.  Keim  and  J.  R. 
Davis. 

Preferred  stock,  7%  cumulative,  authorized  Issue $2,000,000 

To  be  exchanged,  $  for  $,  for  the  $1,500,000  debenture  bonds 
of  the  Simpson  Securities  Company,  or  for  the  purcha.se  ot 
such  as  are  not  exchanged,  any  part  of  said  $1,500,000  re- 
maining to  be  retained  in  tlie  ti'casury  of  the  new  comi)any, 
subject  to  sale  for  cash  in  future   at  a  price  not  less  than  $105 

a  share 1,500.000 

To  be  ollered  at  par  to  the  emnloyees  of  the  stores  taken  over, 
any  amount  not  subscribed  by  them,  to  be  sold  at  105  to 
Henry  Siegel  and  his  associates  and  none  to  be  ottered  to 

the   public 500,000 

Common  stock,  authorized  issue $8,275,000 

To  be  exchanged  for  $4,000,000  stock  of  Siegel,  Cooper  &  Co. 
of  Chicago,  $2,000,000  stock  ot  the  Fourteenth  Street  Store, 
$400,000  8%  first  preferred  stock  of  the  Simpson-Crawford 
Co.,  $1,000,000  8%  preferred  stock  of  the  Simpson  Securities 

Co.,  all  at  par 7,400,000 

To   be  exchanged   for  the   $2,500,000   common  stock  of   the 

Simpson  Securities  Co.  at  the  rate  of  $35  per  $100  share 875,000 

The  prospectus  of  the  new  company  states  that  tlie  assets  of  the  three  com- 
panies talcen  over,  irrespective  of  good-will  or  allowance  for  leasehold  values, 
amount  to  over  $5,200,000,  including  the  net  equity  in  the  real  estate 
owned  by  the  Simpson  Securities  Co.  over  and  above  its  mortgage  debt  of 
$1,200,000.  The  net  profits  for  the  last  five  years  of  Siegel,  Cooper  &  Co. 
of  Chicago  and  the  Simpson-Crawford  Co.  of  New  Yoric  have  been,  it  is 
said,  $3,307,253,  or  an  average  of  $661,500  a  year,  and  it  is  estimated  that 
the  annual  profits  of  these  two  stores,  with  the  Fourteenth  .Street  Store, 
will  average  in  the  next  five  years  $1,200,000  a  year.  The  business  of  the 
three  stores  amounts  to  $35,000,000. 

None  of  the  common  stock  Is  to  be  ofTered  at  present  to  the  public.  It 
was  stated  this  week  that  80%  of  the  debenture  bonds  of  the  Simpson 
Securities  Clo.  had  already  been  exchanged  for  the  new  stock.  Provision 
is  to  be  made  tiiat  after  tiie  retirement  of  all  the  outstanding  Simpson  Securi- 
ties Co.  debentures,  no  mortgage  or  encumbrance  upon  tlie  present  property 
of  the  new  company  or  of  the  subsidiary  companies  in  excess  of  $1,500,000 
will  be  permitted  except  upon  the  consent  of  the  holders  of  75%  of  the 
preferred   stock. 

Simpson-Crawford  Co. — Amalgamation. — See  Siegel  Stores 
Corporation  above. — V.  79,  p.  790. 

Simpson  Securities  Co. — Amalgamation. — See  Siegel  Stores 
Corporation  above. — V.  79,  p.  790. 

Sloss-Sheffield  Steel  &  Iron  Co. — Earnings. — For  the  quar- 
ter ending  May  31  (May  estimated): 

Three  Profit  from         Interest  and  Preferred  Balance, 

Months —  Operations.  Taxes.  Dividend.  Surplus. 

1909 $371,077  $60,300  $117,250  $187,527 

1908 293.974  05,100  117,250  111,624 

The  accrued  dividend  on  the  $10,000,000  common  stock  at  the  present 
rate  of  1  ^  %  quarterly  calls  for  $125,000. — V.  88,  p.  947,  940. 

United  States  Cast  Iron  Pipe  &  Foundry  Co. — Favorable 
Decision. — Tlie  Court  of  Errors  and  Appeals  at  Trenton, 
N.  J.,  on  June  14  affirmed  the  decision  of  Vice-Chancellor 
Howell  dismissing  the  suit  brought  by  a  holder  of  common 
stock  to  enjoin  the  distribution  of  the  quarterly  dividend  of 
1M%  declared  payable  on  Sept.  1  1908  out  of  the  "reserve 
for  additional  working  capital,"  which  amounted  on  May  31 
1908  to  $2,459,897.  Compare  V.  87,  p.  617,  43;  V.  86,  p. 
1587.— V.  88,  p.  382. 

United  States  Lumber  Co. — Guaranteed  Bonds. — See  Mis- 
sissippi Central  RR.  under  "Railroads"  above. — V.  86, ^p. 
1105. 

— Stone  &  Webster  Current  Literature  References  on 
public  utilities,  &c.  (construction,  operation,  finance),  for 
1908  are  about  ready  for  distribution.  The  edition  is  500 
copies,  and  it  is  desired  that  the  gratuitous  distribution  of 
this  pamphlet  shall  l)e  to  such  libraries  or  persons  as  will  be 
likely  to  find  the  References  of  decided  use.  The  issue  for 
1908  is  classified  substantially  the  same  as  the  preceding. 
References  on  conservation  and  watei*power  development 
are  more  abundant  than  in  the  previous  issue. 

— The  United  States  Mortgage  &  Trust  Co.,  55  Cedar  St., 
have  just  issued  an  interesting  booklet  describing  their 
method  of  preparing  and  certifying  municipal  bonds,  affording 
absolute  protection  to  the  municipality,  the  investor  and 
dealer  against  over-issue,  forgery  or  duplication. 

— William  R.  Compton  Co.,  Merchants-Laclede  Building, 
St.  Louis,  have  issued  an  8-page  July  investment  circular 
describing  at  length  a  number  of  municipal  bond  issues  which 
they  own  and  recommend  as  safe,  conservative  investments. 
The  circular  will  be  mailed  on  application. 

— The  New  York  Stock  Exchange  firm  of  Posner  &  Co., 
Ill  Broadway,  has  e.stablished  a  branch  office  in  the  new 
Fifth  Avenue  Building  under  the  management  of  Thomas 
P.  Hughes,  formerly  Manager  of  Harriman  &  Co.'s  uptown 
office . 

— Dividend  notices  will  be  found  on  our  advertising  pages 
of  the  Oklahoma  Gas  &  Electric  Co.  and  the  San  Diego 
(Cal.)  Consolidated  Gas  &  Electric  Co.  These  are  two  of 
the  many  successful  properties  engineered  and  managed  by 
H.  M.  Byllesby  &  Co.  of  Chicago. 

— Franklin  L.   Hunt  and  Charles   F.  Cushman  announce 
that  they  have  formed  a  co-partnership  under  the  firm  name 
of  Hunt  &  Cushman,  with  offices  at  35  Congress  St.  Boston, 
for  the  purpose  of  dealing  in  high-grade  investment  securities 
Lawrence  H.  Parkhurst  is  associated  with  the  new  firm. 

— Those  interested  in  municipal  bond  offerings  will  receive 
from  A.  G.  Edwards  &  Sons,  410  Olive  Street,  St.  Louis, 
Mo.,  a  very  attractive  list  of  municipal  offerings  upon  writing 
for  Circular  No.  254-C. 

— Attention  is  called  to  the  offering  by  Frank'B.  Cahn^& 
Co.  of  Brooklyn  Rapid  Transit  gold  5s  at  a  price  to  yield 
about  4.60%:5^see  advertisement. 
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COMMERCIAL   EPITOME. 

Friday  Night,  June  18  1909. 

Evidences  of  expanding  trade  are  still  observable  and  the 
tone  of  American  business  is  confident  despite  the  set-back  in 
the  stock  market.  The  crops  are  believed  to  be  doing  well, 
and  eighteen  months  of  economy  on  the  part  of  the  American 
people  seem  to  have  reduced  supplies  to  the  point  where 
they  need  replenishing.  Iron  and  steel,  it  is  felt,  are  merely 
leading  the  way.  Conservatism  is  still  the  order  of  the  day, 
but   the  general   belief   is   in  a  steady  increase  of  trade. 

LARD  on  the  spot  has  advanced,  owing  to  a  further  rise 
in  live  hogs  at  the  West,  where  sales  were  made  during  the 
week  at  the  highest  prices  on  record.  A  rise  in  the  future 
market  has  also  had  a  strengthening  influence.  Purchases 
of  product  have,  as  a  rule,  been  limited  to  small  lots.  Prime 
Western  12.25c.,  Middle  West  12.15c.  and  City  11  %c. 
Refined  lard  has  also  risen,  with  trade  quiet.  Refined  Conti- 
nent 12.45c.,  South  American  13c.  and  Brazil  in  kegs  14c. 
The  speculation  in  lard  futures  at  the  West  has  been  active. 
Prices  have  advanced  under  the  stimulus  of  the  strong  hog 
situation.  Large  packers  have  bought.  Commission  houses 
have  purchased  freely  and  shorts  have  covered.  There  has 
been  considerable  realizing  at  times,  but  without  much  effect. 

DAILY   CLOSING  PRICES  OF   LARD   FUTURES   IN  CHICAGO. 
Sat.         Mon.        Tues.        Wed.       Thurs.       Fri. 

July  delivery 11.70  11.80        11.723^    11.65        11.85        11.90 

September  deli  very 11.75  11.87H   11.80       11.70       11.92>^   11.97>^ 

October  delivery 11.72J^  11.85       11.75       11.67'A   11.87J4   11.90 

PORK  on  the  spot  has  been  in  moderate  demand.  Prices 
have  been  firmer,  owing  to  the  rise  in  live  hogs.  Offerings 
have  been  light.  Mess  $21@$21  50,  clear  $20  50@$23  and 
family  $21@$21  50.  Beef  has  been  in  light  demand  and 
steady.  Mess  $11@$1150,  packet  $11@$12  50,  family 
$13  50@$13  75  and  extra  India  mess  $20  50@$21.  Cut 
meats  have  been  moderately  active  and  firmer.  Pickled 
hams,  regular,  12  to  20  lbs.,  \\%@,12}/^q..;  pickled  bellies, 
clear,  14  to  16  lbs.,  12@12J^c.,and  ipckled  ribs,  8  to  12  lbs., 
123/^@123^c.  Tallow  has  been  quiet  and  steady;  City 
5^c.  Stearines  have  been  moderately  active  and  steady; 
oleo  1334c-;  lard  1334c.  Butter  has  been  dull  and  easier; 
creamery,  extras,  26c.  Cheese  has  been  quiet  and  steady; 
State,  f.  c,  small  or  large,  colored  or  white,  fancy,  133^c. 
Eggs  dull  and  easier;  Western  firsts  to  extra  firsts  20  3^  @2 1  }^c. 

OIL. — Linseed  has  been  moderately  active  on  old  contracts, 
but  sales  on  new  orders  have  been  small .  Prices  have  been 
steady.  City,  raw,  American  seed,  61@62c.,  boiled 
62@63c.  and  Calcutta,  raw,  7.5c.  Cotton -seed  has  been 
more  active  and  firmer;  winter  6.05@,6.20c.;  .summer  white 
6.05@6.20c.  Olive  has  been  quiet  and  firm  at  $1  25@,|1  50. 
Lard  has  been  quiet  but  firmer  on  the  rise  in  the  raw  material; 
prime  88@90c.;  No.  1  e.xtra  52@54c.  Cocoanut  hasbeen 
quiet  and  firm;  Cochin  lYiC;  Ceylon  73^@734c.  Palm  has 
been  quiet  and  steady;  Lagos  ^%@5%c.  Peanut  has  been 
dull;  yellow  65@70c.  Cod  has  been  steady  with  a  larger 
demand;   domestic  38c.;   Newfoundland  40c. 

COFFEE  on  the  spot  has  been  quiet  and  steady.     Rio 

No.  7,  8@8J^c.  and  Santos  No.  4,  93-^@9i^c.     West  India 

growths  have  been  quiet  and  steady;    fair  to  good  Cucuta 

93^@1034c.     Speculation  in  future  contracts  has  been  dull 

and  wholly  prof es.sional .     Liquidation  in  the  near  months 

has  been  done  to  some  extent.     Trade  interests  have  beten  he 

principal  buyers.     Larger  receipts  are  expected  in  Brazil  in 

the  near  future.     The  closing  prices  were  as  follows: 

October 5.75c. 

November 5.75c. 

December    5.75c. 

January 5.75c. 

PETROIiEUM. — Refined  has  been  in  good  demand  and 
steady.  Barrels  8.50c.,  bulk  5c.  and  cases  10.90c.  Oaso- 
line  has  been  active  and  steady;  86  degrees,  in  100-gaUon 
drums,  IH^ic;  drums  $8  50  extra.  Naphtha  has  been 
moderately  active  and  steady;  73  to  76  degrees,  in  100-gallon 
drums,  \Q%c.;  drums  $8  50  extra.  Spirits  of  turpentine 
has  lieen  in  fair  demand  and  firm  at  43c.  Rosin  has  been 
quiet  and  steady;  common  to  good  strained  $3. 

SUGAR. — Raw  has  been  quiet  but  firm.  Centrifugal, 
96-degrees  test,  3.92c.;  muscovado,  89-degrees  test,  3.42c.; 
mo]a.sses,  89-degrees  test,  3.17c.  Refined  has  been  mod- 
erately active  and  steady.  Granulated  4.75@4.85c.  Teas 
have  been  quiet  and  firm;  supplies  light.  Spices  have  been 
active'  and  firm.     Wool  has  been  active  and  firm. 

TOBACCO. — The  general  situation  in  the  market  for 
domestic  leaf  remains  practically  unchanged .  Purchases  have 
continued  on  a  hand-to-mouth  basis,  but  as  supplies  of  de- 
.sirable  kinds  of  old  tobacco  are  small,  prices  have  been  firm 
as  a  rule.  Havana  has  met  with  a  larger  demand,  owing 
partly  to  unfavorable  crop  reports  from  Cuba.  At  the  last 
Sumatra  inscription  considerable  tobacco  was  purchased  for 
shipment  to  this  side,  for  which  high  prices  were  paid. 

COPPER  has  been  cjuiet  and  easier.  Some  recent  buyers 
on  speculation  have  made  sales  during  the  week.  Lake 
133^0.,  electrolytic  133<^c.  and  casting  13c.  Tin  has  been 
quiet  and  easier  at  293^c.  Lead  has  been  quiet  and  steady 
at  4.35@4.40c.  Spelter  has  l)een  quiet  and  steady  at  5.37  3^ 
@5.45c.  Iron  has  been  more  active  and  firmer.  A  Western 
car -wheel  concern  has  placed  a  large  order  for  malleable. 
Some  good-sized  orders  in  pipes  have  been  reported.  No.  1 
Northern  .SI 6  50 @ $17  and  No.  2  Southern    .S15  75@$16  25. 


June 6.45c. 

July    6.35c. 

August 5.95c. 

September 5.85c. 


Febraury 5.75c. 

March 5.75c. 

April 5.80c. 

May    5.80c. 


COTTON. 

Fridmj  Night,  June  18  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
33,383  bales,  against  53,497  bales  last  week  and  58,706 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1908  9,640,610  bales,  against  8,012,- 
863  bales  for  the  same  period  of  1907-08,  showing  an  increase 
since  Sept.  1  1908  of  1,627,747  bales. 


Receipts  at — 

Sat.    ' 

Mon. 

Tues. 

Wed. 

ThUTS. 

Fri. 

Total. 

Galveston 

841 

708 

2,915 

908 

4,189 

279 

9,840 

Port   Arthur. 

Corp.  Christi 

&c. 

New  Orleans - 

Gulf  port 

Mobile    

546 

1,875 

1,176 

1,447 

1,404 

455 

6,903 

""34 

"281 

'"48 

"li 

"io 

'612 

"997 

Pensacola 



5,050 

5,050 

Jacksonville, 

&c. 

119 

119 

Savannah  

919 

313 

758 

888 

492 

443 

3,813 

Brunswick  _. 

Charleston  .. 

329 

107 

407 

40 

38 

3 

924 

Georgetown  . 

Wilmington  . 

46 

74 

46 

24 

36 

14 

240 

Norfolk    

387 

720 

726 

515 

768 

420 

3.536 

N'port  News, 

<S:c. 











368 

368 

New  York    .. 

Boston 

152 

90 

82 

43 

367 

Baltimoi'e    __ 

1,226 

1,226 

Philadelphia 



reek 











Tot.  this  -K 

3.254 

9,128 

6,166 

3,916 

7,099 

3,820 

33,383 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
last  year: 


Receipts  to 
June  18. 

1908-09. 

1907-08. 

Stock. 

This 
Week . 

Since  Sep 
11908. 

Tliis 

Week. 

Since  Sep 
1  1907. 

1909. 

1908. 

Galveston 

Port  Arthur 

CorpusChristi,  &c . 

New   Orleans 

Gulf  port    

Mobile 

Pensacola 

Jacksonville,   &c_ 

Savannah 

Brunswick 

Charleston 

Georgetown    

Wilmington    

Norfolk 

9,840 

6,903 

"997 

5,050 

119 

3.813 

"924 

'240 

3,536 

368 

"367 
1,226 

3,555,114 

145,113 

150,287 

2,047,239 

20,221 

374,374 

155,149 

29,730 

1,481,695 

319,847 

209,151 

2,584 

408,760 

584,592 

16,424 

18,720 

16,857 

98,813 

5,940 

16,855 

15',ii7 

l",028 
252 

7,903 

"237 

l",675 
4,582 

""29 
562 
116 

2,410,495 

108,500 

37,825 

1,941,825 

3'2"3",i62 

159,369 

8,434 

1.490,715 

197,903 

197,948 

601 

493,920 

531,548 

6,812 

3,658 

13,658 

77,002 

9,488 

49.223 

l'3"8",62i 
"'9,937 

'3"5",969 
820 

4,444 

""'540 
11,894 

l"7"3",9i6 
4,419 
5,468 
4,100 

34,348 

"8"2",586 

"  "6".283 



'3'5',753 

50 

8,532 

"'"211 
15,963 

N'port  News,  &c. 
New    York..,--_ 

Boston 

Baltimore 

Philadelphia 

'7'8',4i5 
8,286 
5,793 
2,133 

Total 

33,383 

9,640,610 

48,356 

8,012,863 

439.345 

278,353 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Galveston 

Ft.  Arthur,  &c. 
New  Orleans. 

.Mobile 

Savannah  

lU-unswlck 

Charleston,  &c 
Wilmington.. 

Norfolk 

N'port  N.,  &c 
All  others 

9,840 

'  6",963 

997 

3,813 

'924 
240 

3,536 
368 

6,702 

16,855 

"l"5',ii7 
1,028 
7,903 

237 
1,675 
4,582 

"'§59 

6.779 

28 

6,294 

126 

4,113 

18 

57 

2,258 

298 

5,417 

10,475 

'  '6,809 

769 

9.172 

107 

4  58 

1,011 

2,127 

108 

537 

18,425 

1,030 
16,095 

1,903 
12,279 

1,282 
628 

1 ,349 

10,298 

602 

4,383 

692 

'  '6',672 
1,077 
3,218 

"255 

15 

1,179 

17 

870 

Total  this  wk. 

33,383 

48,356 

25,388 

31,573 

68,274 

13.995 

Since  Sept.  1. 

9,640,610 

8,012,863 

9,573.976 

7,544,691 

9,354,360 

7,036.613 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  64,828  bales,  of  which  32,651  were  to  Great  Britain, 
10,270  to  France  and  21,907  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Week  ending  June  18 

1909. 

From  Sept.  1  1908  to  June  18  1909. 

Exported  to — 

Exported  to — • 

Exports 

iTom — 

Great 

Conii- 

Great 

Conti- 

BrUain. 

Fr'nce. 

nent. 

Total. 

BrUain. 

France . 

nent. 

Total. 

(ialvcston 

13,567 

11.081 

24,648 

1.463,480 

421,188 

1,193.407 

3,078,081 

Port  .'Vrthur 







66,257 



78.856 

146,113 

Corn.Chrl.stl.cfec 





27,748 

27,748 

New  Orleans.. 

3,387 

2,063 

5,450 

8"9"8,686 

241,319 

694,901 

1,834,306 

Mobile 

8,207 



8,207 

90,228 

113,949 

79,737 

283,914 

PensiiRola 

5,050 





5,050 

43,020 

6:^,056 

52.023 

158,099 

(lulfport 

4,132 

10.089 

20,221 

Savannah  



8,186 

8,186 

162,9191  91,227 

647,181 

901,327 

Brunswick 

6,733 



6,7:33 

193,004 

_  -  _  - 

89,370 

282,974 

Charloston 



5,725 

77,244 

82,969 

Wilmington 



112,854 

8.731 

281,624 

403,209 

Norfolk 

23 

23 

32,944 



2,536 

35,480 

Newport  News 

New  York 

3,244 



1,683 

4,927 

150,440 

44,819 

l"8"4,997 

3'S"0,256 

Boston      

670 

180 

850 

92,358 

10,849 

103,207 

Baltimore 

200 

200 

50.713 

7,529 

63,302 

121,544 

PhlKadelphla.- 





326 

326 

52,981 



12,672 

65,653 

Portlaml,  Me.. 

796 



796 

San  Francisco. 



228 

228 



'8"2,674 

82,074 

Seattle    









68,006 

68,006 

Tacoma 











10,756 

10,766 

Portland,  Ore. 

300 

300 

Pembina 





100 

100 

Detroit 









"4  ,:"574 



4,374 

Total 

32,651 

10,270 

21,907 

64.828 

3,424,917 

1007907 

3,657,683 

8,090,507 

Total   1907-08. 

29,906 

5,800 

47,075 

82,781 

2,830.784 

836,964 

3.467,834 

7,135.582 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  Us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


June  10  1909 
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New  Orleans. 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  Yorli 

Other  ports. - 

Total  1909_ 
Total  1908_ 
Total  1907_ 


On  Shipboard,  Nol  Cleared  for — 


Great 
Britain 


14,696 

11,589 

599 

3,300 

r,io6 

800 


32,084 
11,476 
20,882 


France 


7,978 
2,134 


3,000 
'565 


13,612 
6,947 
1,550 


Ger- 
many. 


5,236 

2,000 

66 

2",260 

"400 
500 


10,402 

4,194 

10,193 


Other      Coast- 
Foreign     wise. 


464 
1,421 


14,2.58 

10,347 

2,500 


1,300 
400 


28,805 
13,420 
10,850 


200 
8,081 


10,166 
21,081 
17,250 


Total. 


42,632 

27,491 

3,165 

8,766 
8,081 
3,300 
1,700 


95,069 
57,118 
60,725 


Leaving 
Stock . 


95,989 

21,7;i2 

32,804 

4,44  1 

1,237 

3,813 

170,610 

13,647 


344,276 
221,235 
332,632 


Speculation  in  cotton  for  future  delivery  has  been  on  a 
moderate  scale  at  some  net  advance  in  prices  for  the  week. 
Latterly,  however,  reactions  have  taken  place,  owing  partly 
to  favorable  weather,  partly  to  sympathy  with  a  break  in 
the  stock  market  and  partly  to  heavy  liquidation  by  Chicago 
and  Wall  Street  houses.  The  South  has  sent  some  .selling 
orders.  It  is  contended  that  as  a  rule  the  mills  in  the  East 
and  the  South  are  buying  the  actual  cotton  sparingly. 
There  is  an  impression  among  many  that  the  crop  on  the 
whole  is  doing  very  well.  Speculation  has  been  less  brisk 
than  recently.  Texas  has  had  beneficial  rains.  At  times 
there  have  been  reports  that  the  number  of  July  notices  to 
be  issued  on  the  28th  inst.  is  likely  to  be  large.  Liverpool 
has  now  and  then  sold  October  and  large  spot  interests  have 
occasionally  sold  January.  In  the  opinion  of  not  a  few  the 
short  interest  is  comparatively  small,  and  this  is  cited  as  a 
technical  disadvantage  for  the  advocates  of  higher  prices. 
Yet  there  has  undeniably  been  a  considerable  resistance  to 
any  downward  movement  of  prices.  Wall  Street  has  been 
buying  on  set-backs  and  Liverpool  has  also  bought  from  time 
to  time.  The  South  has  bought.  It  is  argued  that  June  is 
no  criterion  as  to  the  ultimate  outcome  of  the  crop,  or  at  any 
rate  has  often  held  out  favorable  promises  in  years  when  the 
yield  has  proved  to  be  disappointing.  In  other  words,  it  is 
argued  that  the  really  decisive  months  are  July  and  August, 
and  that  the  final  test,  therefore,  remains  to  be  met.  Further 
rains  have  fallen  in  the  Mississippi  Valley.  Temperatures 
have  been  .somewhat  above  the  normal  in  parts  of  the  Gulf 
and  Atlantic  States.  A  New  Orleans  newspaper  has  esti- 
mated a  decrease  in  the  area  of  5%,  and  reported  the  general 
conditions  unsatisfactory.  The  receipts  at  the  ports  and  in- 
terior towns  continue  to  decrease.  The  stock  at  New  York 
is  slowly  falling  off.  Recent  spinners'  takings  have  exceeded 
those  of  the  .same  week  last  year.  Visible  supplies  of  Ameri- 
can and  other  cotton  have  latterly  been  decreasing  more 
rapidly  than  they  did  a  year  ago.  Fall  River  has  reported 
large  sales  of  goods.  Some  reports  from  Manchester  are  to 
the  effect  that  trade  has  increased.  General  business  in  this 
country  is  said  to  be  gradually  expanding,  not  only  in  cotton 
manufactures  but  in  many  other  industries.  Bulls  argue 
that  the  world  has  been  economizing  for  over  a  year,  and 
must  now  replenish  its  stocks,  and  that  the  big  increase  in 
the  production  of  gold  for  years  past  must  have  a  tendency 
to  increase  the  price  of  commodities.  Within  a  day  or  two, 
however,  prices  have  suffered  a  set-back,  mainly  owing  to 
very  heavy  liquidation  attributed  to  Western  and  Wall 
Street  operators,  and  others,  in  part,  it  is  supposed,  to  protect 
stock  accounts  during  a  sharp  break  in  prices  of  securities. 
To-day  prices  fluctuated  within  narrow  limits,  alternately 
advancing  slightly  and  then  declining,  and  ending  practically 
unchanged.  Spot  cotton  was  dull  but  firmer.  Middling 
upland  closed  at  11.40c.,  showing  an  advance  for  the  week 
of  20  points. 

The  rates  on  and  off  middling,  as  established  Nov.  18  1908 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 


Fair c. 1.50  on 

Strict  mid.  fair 1.30  on 

Middling  fair 1.10  on 

Strict  good  mid 0.66  on 

Good  middling 0.44  on 

Strict  middl  ng 0.22  on 


Middling c.  Basis 

Strict  low.  mid 0.30  oH 

Low  middling 1.00  off 

Strict  good  ord 1.50  off 

Good  ordinary 2. 50  off 

Strict  g'd  mid. tgd. 0.35  on 


Good  mid.  tlng'd.c.Eveii 
Strict  mid.  tinged. .0.20  oft 
Middling  tinged... 0.30  ofl 
Strict  low  mid.  ting. 1 .00  oft 
Low  mid.  tinged.. 2. 25  oft 
Middling   stalned-.l.OO  off 


The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 


.June  12  to  June  18 —  Sat. 

Middling   uplands 11.20 


Mon. 

11.35 


Tues. 

11.40 


Wed. 
11.40 


Thurs. 

11.40 


Fri. 

11.40 


NEW   YORK   QUOTATIONS   FOR   32    YEARS. 

The    quotations    on    middling    upland   at    New    York   on 
June  18  for  each  of  the  past  32  years  have  been  as  follows: 


1909.0 11.40 

1908 12.10 

1907 12.95 

1906 11.10 

1905 9.15 

1904 11.70 

1903 12.40 

1902 9.44 


1901.0 8.50 

1900 9.06 

1899 6.31 

1898 6.50 

1897 7.75 

1896 7.62 

1895 7.19 

1894 7.25 


1893-C 8.06 

1892 7.50 

1891 8.44 

1890 12.19 

1889 11.06 

1888 10.19 

1887 11.12 

1886 9.12 


1885_c 10.50 

1884 11.44 

1883 10.50 

1882 12.19 

1881 11.06 

1880 12.00 

1879 12.25 

1878 11.44 


MARKET   AND   SALES   AT   NEW   YORK. 


Spot  Market 
Closed. 

Futures 

Market 
Closed. 

Sales  of  Spot  and  Contract. 

Spot. 

Con- 
sum'n. 

Con- 
tract. 

Total. 

Saturday. . 

Quiet 

Firm 

Steady 

Firm 

Steady 

Steady 

Steady 

'ibb 





Monday 

Tuesday  .. 
Wednesday 

Quiet  15  ptsadv  ... 

Quiet  5  ptsadv 

Quiet  -. 

"ioo 

Thursday  . 

Quiet     

~     " 

Friday   ... 

Quiet  .... 

_  -  _ 

Total    .- 

100 





100 

FUTURES. — The  highest,   lowest  and  closing  prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up.  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Friday  only. 

June\8—                                                1909.  1908.  1907.  1906. 

Stock  at  Liverpool bales. 1,149, 000  607,000  1.165,000  767,000 

Stock  at  London 7,000  9,000  13,000  15,000 

Stock  at  Manchester 80,000  66,000  88,000  67,000 

Total  Great  Britain  stock 1.236,000  682,000  1,266,000  849,000 

Stock  at  Hamburg 10,000  21,000  14,000  14,000 

Stock  at  Bremen i 354.000  371.000  309,000  210,000 

Stock  at  Havre 268,000  175,000  232,000  122,000 

Stock  at  Marseilles 4,000  5,000  3,000  4,000 

Stock  at  Barcelona 34,000  43,000  16,000  13,000 

Stock  at  Genoa 36,000  41,000  73,000  39,000 

Stock  at  Trieste 6,000  28,000  28,000  7,000 

Total  Cent  n-.ntal  stocks 712,000       684,000       675,000       407,000 

Total  European  stocks 1,948,000  1,366,000  1,941,000  1,258,000 

India  cotton  afloat  lor  Europe..  _  79,000  84,000  182,000  177,000 

Amer.  cotton  afloat  tor  Europe.-  202,036  193,009  145,858  213,462 

Egypt.Brazii.&caflt.for  Europe.  32,000  32,000  33,000  13,000 

Stock  In  Alexandria,  Egypt 131.000  133,000  89,000  83,000 

Stock  in  Bombay,  India 426,000  526,000  781,000  930,000 

Stock  In  U.  S.  ports 439,345  278,353  393,357  334,960 

Stock  In  U.  S.  interior  towns 214,695  208,839  197,630  213,392 

U.  S.  exports  to-day.    8,386  24.084  5.750  13,721 

Total  visible  supply 3,480,462   2.845,285   3.768,595   3,236,535 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 
American — ■ 

Liverpool  stock bales. 1 ,046,000       489,000   1,031,000       656,000 

Manchester  stock 65,000         59,000         77,000         58,000 

Continental  stock 654,000       589,000       571,000       350,000 

American  afloat  for  Europe 202,036       193,009       145,858      213,462 

U.  S.  port   stocks 439,345       278,353        393,357       334,960 

U.  S.  interior  stocks 214,695       208,839       197, 6J0       213,392 

U.  S.  exports  to-day 8,386         24,084  5,750         13,721 

Total  American 2,629,462  1,841,285  2,421,595  1,839,535 

East  Indian.  Brazil,  &c. — 

Liverpool  stock 103,000  118,000  134,000  111,000 

London   stock 7,000  9,000  13,000  15,000 

Manchester  stock 15,000  7,000  11,000  9,000 

Continental  stock 58,000  95.000  104,000  59,000 

India  afloat  for  Europe 79,000  84,000  182,000  177,000 

Egypt,  Brazil,  &c.,  afloat 32,000  32,000  33,000  13,000 

Stock  in  Alexandria.  Egypt 131,000  133,000  89,000  83,000 

Stock  in  Bombay,  India 426,000  526,000  781,000  930,000 

Total  East  India,  &c 851,000   1,004,000   1,347,000   1,397,000 

Total  American 2,629,462   1,841,285  2,421,595   1,839,535 

Total  visible  supply    .    ...      .    3,480,462  2,845,285  3,768,595  3,236,535 

Middling  Upland,  Liverpool 5.96d.  6.70d.  7.04d.  6.12d. 

Middling  Upland,  New  York 11.40c.  12.20c.  12.85c.  10.90c. 

Egypt,  Good  Brown,  Liverpool-.  9d.  8  9-16d.  lll-16d.  11  3-16d. 

Peruvian,  Rough  Good,  Liverpool  8d.  9.50d.  11.25d.  8.65d. 

Broach,  Fine,  Liverpool 5  9-16d.  5  11-16d.  6Md.  5Md. 

Tinnevelly,  Good,  Liverpool 53^d.  5J^d.  5  Md.  5  9-16d. 

Continental  imports  for  the  past  week  have  been  81,000 
bales .  ^ 

The  above  figures  for  1909  show  a  decrease  from  last  week 
of  187,999  bales,  a  gain  of  635,177  bales  over  1908,  a  de- 
crease of  288,133  bales  from  1907,  and  a  gain  of  243,927 
bales  over  1906. 
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AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  20,629  bales  and  are  to-night  5,856 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  12,148  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The  results 
for  the  week  and  since  Sept.  1  in  the  last  two  years  are  as 
follows: 

-1908-09 1907-08 


June  18 — 

Shipped —  Week. 

Via  St.  Louis 8,119 

Via  Cairo 880 

Via  Rock   Island 127 

Via  Louisville 1,259 

via  (Mnciiinati 490 

via  Virginia  points 1,872 

via  otlier  routes,  &c 2,018 


Since 

Sept.  1. 

610,. 30.5 

300.972 

30, .524 

80.910 

47,866 

179,352 

270,037 


Week. 
9,425 
8  267 

1,26.5 
952 
571 
286 


Since 

Sept.  1. 

429,9.58 

210,515 

33,415 

52,264 

48.334 

91,059 

211.583 


Total  gross  overland 14,765  1,549,966 

Deduct  shipments — 

Overland  to  N.  Y..  Bo.ston,  Ac...   1,593       140,330 

Between  interior  towns 384         45,401 

Inland,  &c.,  from  South 777        48,626 


20,706    1,077,128 


707 

242 

2,497 


103,806 
63,618 
64,239 


Total  to  be  deducted 2,754      234,357 


3,446       231.663 


Leaving'  total  net  overland  • 12,011   1,315,609 


17,260       845,465 


•  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  12,011  bales,  against  17,260  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  470,144  bales. 

1908-09 1907-08 

In  Sight  am  Spinners'                                 Since  Since 

Taking.'!.                           Week.        Sept.  1.  Week.        Sept.  ■[. 

Receipts  at  pots  to  June   18 33.383      9.640,610  48,356     8,012,863 

Net  overland  to  .lune  18 12,011      1.315,609  17,260         845,465 

Southern  consumption  to  June  18a  50,000      1,950,000  36,000      1,880,000 


Total  marketed 95,394   12.906.219      101,616   10.738,328 

Interior  stocks  in  excess *20,629         100,680     *25,852         128,256 


Came  into  sight  during  week--   74,765      

Total  in  sight  June  18 13,006,899 


75,764 


10.866,584 


North.  si)lnners' takings  to  JunelS  23,722  2,607,572  37,373  1,724,986 
a  These  figures  are  not  the  takings  by  Southern  mills,  but  arc  estimates 
of  consumption  based  on  Information  received  from  time  to  time  during 
the  season  and  revised,  if  necessary,  when  complete  returns  are  received 
at  season's  close.  Reports  from  various  sections  of  the  South  indicate 
that  takings  by  mills  have  thus  far  this  season  been  appreciably  heavier 
than  during  the  corresponding  period  a  year  ago,  but  actual  or  approximate 
data  are  not  abtainable.     *  Decrease  during  week. 

Movement  into  sight  in  previous  years: 

Week —  Bales.   I      Since  Sept.  1 —  Bales. 

1907 — June  21 57,176  ( 1906-07— June  21 12,985.462 

1906 — June  22 69,777  1  190.5-06— June  22 10.504.338 

1905 — June  23 117.589  1904-05— June  23 -.12,528.013 

1904 — June  24 43,733  1903-04 — June  24 -.  9,789,888 


QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  week. 


Week  ending- 
June  18. 


Closing  Quotations  for  Middling  Cotton  on- 


Galveston 

New  Orleans 

Mobile 

Savannah  

Charleston 

Wilmington 

Norfolk 

Boston    

Baltimore 

Philadelphia 

Augusta 

Memphis 

St.  Louis 

Houston 

Little  Rock 


Sat'day.    Monday.   Tuesday.  Wed'day.  Thursd'y.  Friday 


lOJ^g 

lOK 

10  15-16 

lOM 


10  Vs 

lOH 

11.20 

IIH 

11.45 

10  15-16 

lOK 

lOK 

10^^ 

10?^ 


10^ 
lOJ^ 
10  15-16 
lOM 

lOH 

lOK 

11.20 

11 'A 

11.60 

11 

11 

lOK 

10% 

lOJ^ 


10^ 

10  15-16 

10  15-16 

lOM 

ioji 

10>g 

11.35 

lli^ 

11.65 

11 

11 

10>^ 

105^ 

lOJ^ 


lOJ^ 

10  15-16 

10  15-16 
lOK 

10% 

11 

11.40 

11  « 
11.65 
11 

11 

11 

10  11-16 

lOJ^ 


lOM 

10  15-16 

11 

10>| 

io"^ 
1] 


.40 

% 

.65 


1 

1 

1 

1 

1 

1 

10  11-16 

lOH 


lOK 

10  15-16 

10  15-16 

10>^ 


105^ 
11 

11.40 

11}^ 

11.65 

11 

11 

11 

10  11- 

lOH 
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NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat'day. 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y, 

Friday, 

June   12. 

June  14. 

June   15. 

June  16. 

June   17. 

June  18. 

June — • 

Range  

—  @   — 

—  @  — 

—  @   — 

—   @   — 

—   @   — 

—   @   ^ 

Closing 

10.86    * 

10.86    • 

10.88    * 

10.86    • 

10.84    • 

10.85    • 

July — 

Range  

10. 90-. 01 

10. 98-. 07 

10. 97-. 05 

10. 99. 08 

10. 97-. 07 

10. 96-. 03 

Closing 

11. 00-. 01 

11. 00-. 01 

11. 02-. 03 

11.00    — 

10.98-. 99 

10. 99-. 00 

August — ■ 

Range  

10.87    — 

—  @   .01 

11. 01-. 08 

11. 08-. 12 

11.02    — 

11.03-.06 

Closing 

10.95-.96 

11. 00-. 01 

11. 08-. 09 

11.05    — 

11. 04-. 06 

11.03-.05 

September — ■ 

Range  

—    @    — 

—   @    — 

—   @   — 

11. 03-. 08 

10. 78-. 01 

10.95    — 

Closing 

10. 91-. 93 

10. 95-. 98 

11.01    — 

11. 00-. 03 

10. 95-. 97 

10.99    — 

October — ■ 

Range  

10. 70- .80:10. 78-. 89 

10. 81-. 90 

10. 88-. 99 

10. 82-. 95 

10. 83-. 91 

Closing 

10. 78-. 79 

10.85-. 86 

10. 89-. 90 

10. 88-. 89 

10.84-. 85 

10.86-.87 

November — 

Range  

—    @    — 

—    @    — 

—    @    — 

—    @    — 

—    @    — 

—   @   — 

Closing 

10.78-.80 

10.85-.86 

10. 89-. 90 

10.88-. 89 

10.84-.85 

10.86-.87 

December — 

Range 

10. 71-. 79 

10.76-.87[10.80-.89 

10. 87-. 98 

10. 82-. 94 

10. 83-. 88 

Closing 

10. 77-. 78 

10.84-. 85  10.88-. 89 

10. 87-. 88 

10.83-.84 

10.85-.86 

January — 

Range  

10.70-.80 

10. 77-. 88  10. 81-. 91 

10.87-. 97 

10. 82-. 94 

10.83-.91 

Closing 

10.78-.79 

10.85-. 86 

10.89-. 90 

10. 87-. 88 

10.84- .85 

10.86- .87 

March — 

Range  -    

—    @    — 

—  @   .95 

10.95    — 

11. 02-. 04 

10. 95-. 05 

—  @   .96 

Closing 

10.82    — 

10.90    — 

10.95-.96 

10. 94-. 96 

10. 93-. 95 

10.94-. 96 

Tone — 

Spot 

Easy. 

Firm. 

Firm. 

Steady. 

Steady. 

Steady. 

Options 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

Steady. 

•  Nominal. 

WEATHER  REPORTS  BY  TELEGRAPH.— Advices  to 

us  by  telegraph  from  the  South  this  evening  are,  in  the  main, 
of  a  favorable  tenor.  Rain  has  fallen  in  most  districts,  but 
the  precipitation  has  been  light  or  moderate,  except  in  a  few 
localities.  On  the  whole,  the  crop  would  seem  to  be  doing 
well,  although  .some  correspondents  state  that  the  plant  is 
small  and  some  fields  need  cultivation. 

Galveston,  Texas. — It  has  rained  on  two  days  of  the  week, 
the  rainfall  being  one  inch  and  eighty-three  hundredths  . 
The  thermometer  has  averaged  79,  the  highest  being  88 
and  the  lowest  70. 

Abilene,  Texas. — Rain  has  fallen  on  three  days  during  the 
week,  the  precipitation  reaching  one  inch  and  eighty-one 
hundredths.  The  thermometer  has  ranged  from  62  to  94, 
averaging  76. 

Brenham,  Texas. — Rain  has  fallen  on  two  days  during  the 
week,  the  precipitation  reaching  thirty-four  hundredths  of 
an  inch.  The  thermometer  has  ranged  from  69  to  93,  aver- 
aging 81. 

Corpus  Christi,  Texas. — We  have  had  rain  on  one  day  dur- 
ing the  past  week,  the  rainfall  being  twenty-four  hundredths 
of  an  inch.     Average  thermometer  81,  highest  88,  lowest  74. 

Cuero,  Texas. — There  has  been  rain  on  two  days  during  the 
week,  the  precipitation  being  eighty-two  hundredths  of  an 
inch.  The  thermometer  has  averaged  83,  the  highest  being 
96  and  the  lowest  69. 

Dallas,  Texas. — Rain  has  fallen  on  three  days  during  the 
week,  the  rainfall  reaching  seventy-seven  hundredths  of  an 
inch.  The  thermometer  has  averaged  83,  ranging  from  64 
to  101. 

Fort  Worth,  Texas. — There  has  been  rain  on  four  days  dur- 
ing the  week,  the  precipitation  being  sixty-one  hundredths 
of  an  inch.  Thermometer  has  ranged  from  66  to  98,  aver- 
aging 82. 

Henrietta,  Texas. — -We  have  had  rain  on  two  days  the  past 
week,  the  rainfall  reaching  thirty-five  hundredths  of  an  inch. 
Average  thermometer  73,  highest  86,  lowest  60. 

Huntsville,  Texas. — There  has  been  rain  on  one  day  of  the 
week,  the  rainfall  being  forty-one  hundredths  of  an  inch. 
The  thermometer  has  averaged  80,  the  highest  being  94 
and  the  lowest  66. 

Kerrville,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  reaching  sixty-thi-ee  hundredths  of  an 
inch.  The  thermometer  has  averaged  81,  ranging  from 
64  to  98. 

Lampasas,  Texas. — There  has  been  rain  on  two  days  dur- 
ing the  week,  the  precipitation  being  fifty-two  hundredths 
of  an  inch.  Thermometer  has  ranged  from  66  to  99,  aver- 
aging 83. 

Longview,  Texas. — We  have  had  r.ain  on  two  days  during 
the  past  week,  the  rainfall  being  thirty-two  hundredths  of  an 
inch.     Average  thermometer  89,  highest  101  and  lowest  68. 
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Luling,  Texas. — Rain  has  fallen  on  two  days  of  the  week, 
to  the  extent  of  sixty-seven  hundredths  of  an  inch.  The 
thermometer  has  averaged  82,  the  highest  being  95  and  the 
lowest  68. 

Nacogdoches,  Texas. — We  had  rain  on  two  days  the  past 
week,  the  rainfall  being  ninety-three  hundredths  of  an  inch. 
The  thermometer  has  avreaged  78,  ranging  from  65  to  91 

Palestine,  Texas. — There  has  been  rain  on  two  days  dur- 
ing the  week,  the  precipitation  being  twenty-two  hundredths 
of  an  inch.  Thermometer  has  ranged  from  68  to  92,  aver- 
aging 80. 

Paris,  Texas. — We  have  had  rain  on  three  days  during 
the  past  week,  to  the  extent  of  three  inches  and  thirteen  hun- 
dredths.    Average  thermometer  82,  highest  101,  lowest  63. 

San  Antonio,  Texas. — Rain  has  fallen  on  four  days  of  the 
week,  the  precipitation  being  one  inch  and  twenty-two  hun- 
dredths. The  thermometer  has  averaged  80,  the  highest 
being  94  and  the  lowest  66 

Taylor,  Texas. — Rain  has  fallen  on  four  days  of  the  week, 
the  rainfall  being  ninety  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  81,  ranging  from  68  to  94. 

Weatherford,  Texas.— There  has  been  rain  on  four  days 
during  the  week,  the  precipitation  being  thirty-seven  hun- 
dredths of  an  inch.  Thermometer  has  ranged  from  66  to  100, 
averaging  83. 

New  Orleans,  Louisiana. — Rainfall  for  the  week  one  inch 
and  thirty-three  hundredths,  on  four  days.  Average  ther- 
mometer 80. 

Shreveport,  Louisiana. — There  has  been  rain  on  two  days 
of  the  week,  the  rainfall  being  twenty-six  hundredths  of  an 
inch.  The  thermometer  has  averaged  84,  the  iiighest  being 
95  and  the  lowest  73. 

Vicksburg,  Mississippi. — It  has  rained  on  six  days  of  the 
week.  The  precipitation  reached  one  inch  and  forty-eight 
hundredths.  The  thermometer  has  averaged  78,  ranging 
from  69  to  91. 

Helena,  Arkansas. — We  are  having  too  much  rain.  The 
river  is  rising  and  overflowing  most  land  outside  the  levee. 
Rain  has  fallen  on  five  days  during  the  week,  heavily  on  two, 
the  rainfall  reaching  three  inches  and  twelve  hundredths. 
The  thermometer  has  ranged  from  68  to  91,  averaging  77.8. 

Memphis,  Tennessee. — Weather  has  been  favorable  for 
cultivation  and  growth.  The  first  bloom  was  received  from 
Tallahatchie  County,  Miss.,  on  the  17th,  nine  days  later  than 
last  year  and  four  days  behind  the  average  date.  There  has 
been  rain  on  one  day  of  the  week,  the  rainfall  being  twenty 
hundredths  of  an  inch.  The  thermometer  has  averaged 
76.6,  the  highest  being  86.4  and  the  lowest  65.2. 

Mobile,  Alabama. — -With  favorable  weather  in  the  interior, 
crop  condition  is  improving,  but  cotton  plants  are  small  and 
fields  grassy  in  most  sections.  Rain  has  fallen  on  three  days 
of  the  week,  the  precipitation  being  forty-one  hundredths 
of  an  inch.  The  thermometer  has  ranged  from  72  to  90, 
averaging  81. 

Montgomery,  Alabama. — Crops  are  improving  slowly. 
Rain  has  fallen  on  five  days  of  the  week.  The  rainfall 
reached  fifty-four  hundredths  of  an  inch.  Average  thermo- 
meter 79,  highest  93,  and  lowest  68. 

Selma,  Alabama. — There  has  been  rain  on  five  days  dur- 
ing the  week,  the  precipitation  being  one  inch.  The  ther- 
mometer has  averaged  79,  the  highest  being  90  and  the  lowest 
70. 

Augusta,  Georgia. — -There  has  been  rain  on  two  days  dur- 
ing the  week,  the  precipitation  being  one  inch  and  seventy- 
six  hundredths.  Thermometer  has  ranged  from  80  to  93, 
averaging  86. 

Savannah,  Georgia. — Rain  has  fallen  on  four  davs  of  the 
week.  The  rainfall  reached  one  incli  and  seventy-three 
hundredths.  Average  thermometer  82,  highest  96  and  low- 
est 69. 

Madison,  Florida. — Rain  has  fallen  on  two  days  of  the 
week,  the  rainfall  being  one  inch  and  thirteen  hundredths. 
The  thermometer  has  averaged  83,  ranging  from  69  to  96. 

Charleston,  South  Carolina. — There  has  been  rain  on  three 
days  of  the  week,  the  rainfall  being  seventy-five  hundredths 
of  an  inch.  The  thermometer  has  averaged  82,  the  highest 
being  92  and  the  lowest  72. 

Charlotte,  North  Carolina. — Dry  weather  is  needed.  There 
has  been  rain  the  past  week,  the  rainfall  reaching  two  inches 
and  five  hundredths.  The  thermometer  has  averaged  70, 
ranging  from  66  to  88. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named  at 
8  a.  m.  of  the  dates  given: 

June  18  1909.     June  19  1908. 
Feet.  Feet. 

New   Orleans Above  zero  of  gauge.  16.1  20.0 

Memphis Above  zero  of  gauge.  28.8  28.9 

Nashville Above  zero  of  gauge.  17.6  8.3 

Shreveport Above  zero  of  gauge.  6.6  34.4 

Vicksburg Above  zero  of  gauge.  40.5  47.2 

NEW  YORK  COTTON  EXCHANGE.— AnnwaZ  Election. 
— The  annual  election  of  officers  and  managers  of  the  New 
York  Cotton  Exchange  was  held  on  Monday,  June  7.  The 
ticket  elected  was  as  follows:  President,  George  Brennecke; 
Vice-President,  Arthur  R.  Marsh;  Treasurer,  J.  F.  Maury, 
Board  of  Managers,  L.  S.  Bache,  E.  K.  Cone,  George  F. 
Jones,  L.  Mandelbaum,  E.  P.  Walker,  Robert  C.  Cairns, 
Marshall  Geer,  J.  T.  Gwathmey,  Thomas  E.  Hicks,  William 
Mohr,  R.  Sidenburg,  Arthur  Lehman,  Edward  E.  Moore, 
J.  H.  Rodgers  and  Henry  H.  Royce.  Trustee  of  the  Gratuity 
Fund  (three  years),  A.  B.  Gwathmey. 


•  WORLD'SiSUPPLY  AND  TAKINGS  OF  COTTON.— 
The  following  brief  but  comprehensive  statement  indicates 
at  a  glance  the  world's  supply  of  cotton  for  the  week  and  since 
Sept.  1  for  the  last  two  seasons,  from  all  sources  from  which 
statistics  are  obtainiable,  also  the  takings,  or  amounts  gone 
out  of  sight,  for  the  like  period. 


Cotton  Takings. 
Week  and  Season. 

1908-09. 

1907-08. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  June  11 

Visible  supply  Sept.  1 

American  in  sight  to  June  18. _ 

Bombay  receipts  to  June  17 

Other  India  ship'ts  to  June  17. 
Alexandria  receipts  to  June  16. 
Other  supply  to  June  16  * 

3.668,461 

"'7"4",76.'5 

29,000 

19,000 

1,000 

3,000 

I,"7r4",982 
13,006,899 

2,014,000 
325,000 
888,000 
170,000 

2,988,137 

""75',764 

30,000 

20,000 

3,000 

10,000 

2",2"9l",844 
10,866,584 

1.893,000 
277,000 
947,000 
221,000 

Total  suddIv 

3,795,226 
3,480,462 

18,118,881 
3,480,462 

3,126,901 
2,845,285 

16,496,428 

Deduct — 
Visible  supply  June  18 

2,845,285 

Total  takings  to  June  18 

Of  which  American 

Of  which  other 

314,764 

235,764 

79,000 

14,638,419 

11,354,419 

3,284,000 

281,616 
163,616 
118.000 

13,651,143 

10,361,143 

,3290,000 

•  Embraces  receipts  in  Europe  from  Brazil,  Smyrna.  West  Indies,  &c. 

EGYPTIAN  COTTON  CROP.— Mr.  Fr.  Jac.  Andres  of 
Boston  has  advices,  of  date  Alexandria,  May  28,  as  follows: 

NEW  CROP. — All  the  good  reports  of  late  are  confirmed.  The  plants 
could  not  be  better.  The  week  just  passed  being  hot  and  favorable,  water 
s  plentiful  and  for  once  no  complaint  was  heard  from  any  quarter. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


June  17. 

1908-09. 

1907-08. 

1906-07. 

Receipts  at — 

1     Since 
Week.  !  Sept.  1. 

1     Since 
Week.  !  Sept.  1. 

i     Since 
Week.  !  Sept.  1. 

Bombay 

29,000  2,014,000 

30,000  1,893,000 

1 

56,000  2,819,000 

1 

Exports  from — 


Bombay — 

1908-09... 

1907-08... 

1906-07... 
Calcutta — 

1908-09... 

1907-08... 

1906-07... 
Madras — 

1908-09... 

1907-08.-. 

1906-07... 
All  others — 

1908-09..- 

1907-08... 

1906-07... 

Total  all — 
1908-09... 
1907-08... 
1906-07... 


For  the  Week. 


Great      Conti- 
Briiain.     nent. 


5,000 
1,000 

1,000 


1,000 
l',000 


5,000 

16,000 

3,000 

1,000 
2,000 
5,000 


1,000 
1,000 


1,000  15,000 
2,000  15,000 
1,000       8,000 


3,000 
7,000 

3,000; 


21,000 
34,000 
17,000 


Total. 


5,000 

21,000 

4.000 

2,000 
2,000 
5,000 

1,000 
1,000 
2,000 

16,000 

17,000 

9,000 


24,000 
41,000 
20.000 


Since  September  1. 


Great 
Britain. 


21,000 
27,000 
60,000 

5,000 
4,000 
7,000 

4,000 
5,000 
5,000 

17,000 
17,000 
10,000 


47,000 
53,000 
82,000 


Conti- 
nent. 


548,000 

570,000 

1,033,000 

38,000 

22,000 

114,000 

19,000 
26,000 
23,000 

242,000 
203,000 
200,000 


847,000 

821,000 

1,370,000 


Total. 


569,000 

597,000 

1,093,000 

43,000 

26,000 

121,000 

23,000 
31,000 
28,000 

259,000 
220,000 
210,000 


894,000 

874.000 

1,452,000 


ALEXANDRIA  RECEIPTS  AND  SHIPMENTS  OF 
COTTON. — Through  arrangements  made  with  Messrs. 
Choremi,  Benachi  &  Co.  of  Boston  and  Alexandria,  we 
now  receive  a  weekly  cable  of  the  movements  of  cotton  at 
Alexandria,  Egypt.  The  following  are  the  receipts  and  ship- 
ments for  the  past  week  and  for  the  corresponding  week  of 
the  previous  two  years: 


Alexandria.  Egypt, 
June  16. 

1908-09. 

Receipts  (cantars) — ■ 

This  week  _    .    

5,500 

Since  Sept.  1 

6,660,452 

1907-08. 


21,000 
7,101,405 


1906-07. 


2,000 
6,853,424 


Exports  (bales) — - 

This 

Week. 

I 

Since  1 

Sej)t.  1.1 

This 
Week. 

Since 
Sept.  1. 

This      Since 
Week.  Sept.  1. 

To  Liverpool 

To  Manchester . 

4,250 
7,250 

184,487 
203.049 

4",500 

216,884 

196,285 

336,695 

66,806 

1205,695 

!l93,465 

To  Continent       _.      

8.000  332.618 

5.0001  84,011 

\ 

2,500  332,435 

To  America 

109,402 

Total  exports 

24,500 

804,165 

4,500{816,670 

1                1 

2,500840,997 

1 

Note. — a  cantar  Is  99  lbs.     Egyptian  bales  weigh  about  750  lbs. 

The  statement  shows  that  the  receipts  for  the  week  were 
5,500  cantars  and  the  foreign  shipments  24,500  bales. 

MANCHESTER  MARKET.— Our  report  5«received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
quiet  for  both  yarns  and  shirtings.  Merchants  are  buying 
very  sparingly.  We  give  the  prices  for  to-day  below  and 
leave  those  for  previous  weeks  of  this^and  last  year  for  com- 
parison. 


1909. 

1908. 

8H  lbs.  Stiirt- 

Cot'n 

SH  lbs.  Shirt- 

Cot'n 

32s  Cop 

ings,   common 

Mid. 

32s  Cop 

ings,  common 

Mtd. 

Twist. 

to  finest. 

VplS 

Twist. 

to  finest. 

Upl's 

<i. 

d. 

8.  d.          a.  d. 

d. 

A. 

d. 

s.  d.          8.  d. 

d. 

May 

7 

7% 

@ 

8»/, 

4     7;^@8     IVi 

5.54 

IVi       @ 

S'A 

4   10H@7  lOJ^ 

5.69 

14 

1% 

8K 

4     8^     8     9 

5.78 

sa 

9»/« 

5     0         8     0 

6.08 

21 

■I'A 

® 

8V, 

4     8H@8  10 

5.85 

SH      ® 

9H 

5     0     @8     0 

6.36 

28 

8 

@ 

8  34 

9     @8  WVi 

5.88 

8  9-16  @ 

9% 

5     1      @8     IH 

6.52 

June 

4 

8 

@ 

%>4 

4     9     @8  lOH 

5.83 

S<ii       @ 

9H 

5     1!^@8     3 

6.51 

11 

8 

@ 

HH 

4     9     @8   lOJ^ 

5.83 

S%        @ 

9H 

5     m@8     3 

6.58 

18 

8^8 

@ 

SVs 

4     9     @8   11 

5.96 

8«        ® 

9H 

-.■=     13^  ®8     3 

6.70 

1568 
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SHIPPING  NEWS.— As  shown  on  a  previous  page,  the 

exports  of  cotton  from  the  United  States  the  past  weelc  have 

reached    6-1,828   bales.     The   shipments  in  detail,  as  made 

up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 

NEW  YORK — To  Liverpool — June  12 — Cedric,  1,456 1,456 

To  Manchester — June  12 — Cavour,  1,638  upland,  150  Sea  Island  1,788 

To  Bremen — June  16 — Friedrich,  730 730 

To  Hamburg — June  11 — Cincinnati,   6 6 

To  Antwerp — June  11 — Kroonland,  101 101 

To  Genoa — June  14 — Europa,  46 46 

To  Venice — June  15 — Oceania,  300 300 

To  Trieste — June  15 — Oceania,  300 300 

To  F'iume — June  15 — Oceania,  200 200 

GALVESTON— To    Liverpool— June    12— William   Cliff,    6,046 

June  15— Mexican,  7,521 13,567 

To  Bremen — June  10 — Helgoland,  5,408 5,408 

To  Hamburg- — June  16 — Vandalia,  5,673 5,673 

NEW  ORLEANS — To  Belfast — June  12 — Torr  Head,  3,387 3,387 

To  Havre — June   11 — Florlde,    1,798 June   17 — Guatemala, 

265 2,063 

MOBILE— To  Havre — Jan.  11 — Cliancellor,  8,207 8,207 

PENSACOLA — To  Liverpool — June  12 — Vivina,  5,050 5,050 

SAVANNAH— To  Hambur? — Tune  17 — Ghazee,  8,186 8,186 


,733 

23 

670 

100 

80 

200 

126 

200 

SAN  FRANCISCO— To  Japan— June  9— Siberia,  228 228 

Total 64,828 


BRUNSWICK — To  Liverpool — June  11 — Queen  Wilhelmina,  6,733. 

NORFOLK — To  Rotterdam — June  17 — Rcndsburg,  23 

BOSTON — To  Liverpool — June  15 — Saxonia,  670 

To  Genoa — June  1 2 — Canopic,   100 

To  Yarmoutli — June  13 — Prince  Arthur,  80 

BALTIMORE — To  Bremen — June  16 — Rhein,  200 

PHILADELPHIA— To  Hambure — May  24— Paiianza,  126 

To  Rotterdam — May  25 — Granaria,  200_ 


LIVERPOOL.— By  cable  from  Liverpool 
lowing  statement  of  the  week's  sales,  stocks, 


Sales  of  the  week 

Of  which  speculators  took.. 

Of  which  exporters  took 

Sales,   American 

Actual  export 

Forwarded 

Total   stock — Estimated 1,169,000 

Of  which  American— Est-.l, 066, 000 
Total  impo.ts  of  the  week 57,000 

Of  which  American 42,000 

Amount  afloat 140,000 

Of  which  American 112,000 


May  28. 
48,000 
3,000 
1,000 
42,000 
13,000 
56,000 


June  4. 

33,000 

6,000 

2  4",  000 

4,000 

53,000 

1,154,000 

1,047,000 

42,000 

27,000 

169,000 

130,000 


we  have  the  fol 

&c.,  at  that  port 

June  11. 
39,000 
2,000 


1,000 

34,000 

6,000 

66,000 

1,163,000 

1,061,000 

80,000 

69,000 

101,000 

75,000 


June  18. 

48,000 

2,000 

1,000 

42,000 

5,000 

72,000 

1,149,000 

1,046,000 

62,000 

44,000 

94,000 

64.000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday. 

.Market ,     1 
12:15      } 
P.  M.     j 

Quiet. 

Moderate 
demand. 

Quiet. 

More 
demand. 

Fair 

business 

doing. 

Quiet. 

Mid.  Upl'ds 

5.79 

5. S3 

5.92 

5.98 

5.98 

5.96 

Sales 

Spec.&exp. 

10,000 
500 

8,000 
500 

8,000 
500 

10,000 
500 

8,000 
500 

6.000 
500 

Fu/.urei. 
Market      1 
opened       I 

Quiet  at 
3  points 
decline. 

Steady  at 
5  points 
advance. 

Steady  at 
2H  points 
advance. 

Steady  at 
3(Si4  pts. 
advance. 

Steady  at 

IJ-s  points 

decline. 

Steady  at 
3@4  pts. 
decline. 

Market      1 
4                ^ 
P.  M.      J 

Quiet  at 
3@4  pts. 
advance. 

Steady  at 
6'^@8H 
pts.  adv. 

B'relyst'dy 
at  1!^@4 
pts.  adv. 

Quiet  at 
5@7  pts. 
advance. 

Steady  at 

unch.   to  2 

pts.  dec. 

Steadv  at 

1@2  pt8. 

uecl.ne 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  are  given  in  pence  and  \QOths.     Thus,  5  65  means  5  65-lOOrf. 


June  12 

to 
June  18. 

Sat. 

Mon. 

Tues. 

Wed.        Thurs. 

Fri. 

12  « 

12  H 

12  K 

4 

12.ii      4 

12Ji|     4      12)i|     4 

1254,     4 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

p.m.  p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d. 

d. 

d. 

d. 

d.       d. 

rf. 

d. 

d. 

June. 

5   65 

69  H 

72 

77)4 

76 

82 

83       82 

83 

80 

82 

June-July 

5   65 

69"^  72 

77  H 

76 

82 

83       82 

83 

80 

82 

July-Aug_ 



5   69}^ 

73  >i  76 

81 

79  H 

85 

86       85 

85  H 

83 

84  H 

Aug. -Sep. 



5   67 

71        73  H 

78  H 

77 

82  !« 

83  Vi  82 

82  H 

80 

81  H 

Sept. -Oct 

5   65H 

69M  72H 

77  H 

75)4 

81 

81        79  >4 

80 

77 

78  H 

Oct. -Nov. 

5   64 

68       72)^ 

76 

74 

79  W 

79  'A  77  « 

78 

75 

76 

Nov. -Dec 

5   62)4 

67 

70 

75 

73  !4 

78 

78  H  76  yi 

77 

74 

75 

Bee. -Jan 

5   62H 

67 

70 

75 

73  H 

78 

78>^  76H 

77 

74 

75 

Jan. -Feb   i 

5   63 

67  H 

70  H 

75 

73  '/, 

78  H 

79       77 

771/, 

74  H 

75  H 

Feb.-Mch 

5   63 

67  H 

70  K 

75 

73  K 

78  H 

79       77 

77'/, 

74  H 

75  M 

Mch.-Apr 



5   63 

67  H 

70  H 

75  y. 

74 

78  H 

79       77 

77  y, 

7i'A75H 

Apr. -May 

5   63 

67^ 

70  H 

75  H 

74 

78  K 

79       77 

77 'A 

74H175H 

May-June 



5   63 

67H|70>^ 

75  yi 

74 

79 

79  H  77 

77  H  74  H  '75  H 

1           1 

^^^ 

BREADSTUFFS. 

Friday  Night,  June  18  1909. 

Prices  for  wheat  flour  have  shown  little  change  during 
the  week,  despite  the  weakness  in  wheat.  Buyers  have  con- 
tinued to  adhere  to  a  hand-to-mouth  policy,  but  mills  have 
not  shown  any  dispc-^^ition  to  shade  prices.  Export  busi- 
ness has  been  on  a  small  scale.  At  the  Northwestern  milling 
centres  the  output  has  increased  and  supplies  there  are  larger 
than  recently.  In  the  local  market  stocks  continue  com- 
paratively small.  The  reports  from  many  sections  that 
crop  prospects  show  noteworthy  improvement  has  encour- 
aged buyers  to  jjurchase  as  sparingly  as  possible.  Rye 
flour  and  corn  meal  have  been  quiet  and  steady. 

Wheat  has  dropped,  mainly  owing  to  an  improving  crop 
outlook,  dulncss  of  the  ex{)ort  trade  and  expectations  of 
large  receipts  of  new  winter-wheat  receipts  in  the  near  future. 
This  has  led  to  very  heavy  liquidation,  largely,  it  is  sup- 
posed, by  leading  bulls  at  the  West  and  their  following. 
The  present  high  jirices  are  believed  to  insure  free  marketing 
of  the  crop  at  the  eaiiie.st  possible  moment.  Offerings  of  old 
spring  wheat,  moreover,  have  increased  at|  Minneapolis. 
Trade  journals  have  reported  the  crop  outlook  as  more 
favorable.  Minneapolis  advices  report  sales  of  No.  2  hard 
Nebraska  wheat  for  shipment  by  July  20      According  to  the 


Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

116  « 

\\5A 

Hi  A 

115)4 

\\i% 

1095^ 

109  M 

107'^ 

107J^ 

107  )i 

108 

107?^ 

106  5-8 

106  5^ 

106 

contention  of  Kansas  bankers,  the  yield  of  that  State  is 
likely  to  reach  90,000,000  bushels.  From  Tennessee  bids 
are  asked  on  new  wheat  to  be  shij^ped  at  once.  There  is 
opposition  to  the  bull  campaign ,  partly ,  it  is  understood , 
l)y  prominent  operators  at  the  West  who  are  not  afraid  to 
confront  the  successful  interests  which  have  hitherto  headed 
the  bull  movement.  The  tendency  of  late,  however,  has 
been  to  oversell  the  market,  and  rallies  from  time  to  time 
have  been  the  incAataljle  consequence,  in  spite  of  a  decline 
in  the  stock  market;  l^esides,  the  actual  receipts  have  been 
light  and  the  Argentina  shipments  continue  relatively  small. 
The  stock  at  Minneapolis  has  fallen  off  noticeably.  The  inci- 
dent of  the  firing  on  a  British  steamer  by  a  Russian  t(jrpedo 
boat  had  some  momentary  effect,  although  the  likelihood 
of  any  trouble  between  Great  Britain  and  Russia  with  the 
situation  in  Germany  what  it  is  seems  to  most  people  highly 
improbable.  It  is  said  that  rain  is  still  needed  in  Argentina 
and  Manitoba.  On  the  whole,  however,  the  opinion  is 
gaining  ground  that  the  next  crop  of  winter  wheat  will  prove 
sufficiently  large  to  insure  lower  prices.  Also  the  spring- 
wheat  acreage,  it  is  believed,  will,  under  the  stimulus  of 
recent  high  prices,  prove  large  enough  to  add  materially 
to  future  supplies.  To-day  prices  declined,  owing  to  excel- 
lent crop  reports  from  both  the  winter  and  the  spring-wheat 
States,  increasing  offerings  of  new  wheat,  disappointing 
cables,  dulness  on  the  spot  and  general  selling. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

No.  2  red  winter,  f.  o.  b cts.151        151        151        151        150        150 

July  delivery  in  elevator 125)^   \24H    123  Ji    122%   123 '4   122  J^ 

Sept.  delivery  in  elevator 117.4    1165-^    116 '-,;   114  M   114  J^   114J| 

Dec.  delivery  in  elevator 115H    114%   114)4   113)^    1135^    113)^ 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat. 

July  delivery  in  elevator cts.ll7)i 

Sept.  delivery  in  elevator 110)f 

Dec.  delivery  in  elevator 108  H 

Indian  corn  futures  have  fluctuated  within  narrow  limits. 
At  times  prices  have  sagged  a  little  on  depression  in  wheat  and 
improved  crop  prospects  in  many  sections.  The  demand  for 
cash  c(M-n  has  been  small.  Cash  interests  have  sold  futures 
and  there  has  been  scattered  liquidation  and  more  or  less 
short  .selling  on  the  crop  news.  On  the  other  hand,  receipts 
have  been  light  and  are  not  expected  to  increase  materially 
in  the  near  future,  as  farmers  are  as  a  rule  busy  with  field 
work.  To-day  prices  declined  with  wheat.  Crop  reports 
were  generally  very  favorable,  the  cash  market  was  dull, 
cash  interests  sold  and  recent  buyers  liquidated. 

DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.  Tues. 

Cash    corn cts.   86  86  85 

July  delivery  in  elevator SZA     81  M  SI  y» 

Sept.  delivery  in  elevator 79         79  78  J€ 

Dec.  delivery  in  elevator 69  A     69  A  69  A 

DAILY   CLOSING   PRICES  OF  CORN   FUTURES   IN  CHICAGO. 

Sat.     Mon.  Tues.     Wed.  Thurs.  Fri. 

July  delivery  in  elevator cts.   73  72  M  72         71  H     72%     71  J< 

Sept.  delivery  in  elevator 70%      70%  69%     69         69  H     69 

Dec.  delivery  in  elevator 59%      59%  b9  A     58%      59%     58% 

Oats  at  the  West  have   moved  in   ccmpany  with  other 

cereals,  with   the   trading  rather   quiet.     Sentiment   among 

many,  however,  is  liearish,  owing  to  the  excellent  character 

of  the  crop  news  from  most  .sections.     The  cash  trade  has 

been   sluggish   and   elevator   concerns   have   sold   at   times. 

The  receipts  have  latterly  increased  at  some  points  and  a 

further  expansion  in  the  movement  is  expected  as   soon    as 

farmers   are    at   liberty.     To-day    prices   declined   on    very 

favoral>le  crop  reports,  dulness  on  the  spot,  selling  by  country 

houses,  liquidation  and  lack  of  support. 

DAILY   CLOSING   PRICES   OF  OATS   IN 

Sat.             Mon.           Tues.  Wed. 
Number  2 

white  cts.          65                  65                  65  65 
W  h  1  t  c. 
clipped. 
34    to   36 

lbs.   cts.63)4-65%   6SA-6hA   6SA-65A        63-65 
DAILY  CLOSING  PRICES  OF  OATS  FUTURES 

Sat.  Mon.    Tues. 

July  delivery  In  elevator cts.   52  Ji  52          51% 

Sept.  delivery  in  elevator AAH  44  A     43% 

Dec.  delivery  in  elevator 44  ji  44%     44)^ 


Wed.  Thurs.  Fri. 
85  84  84 

80  81  K      SO  A 

77%      7SA      77  3^ 
69  69  A      68% 


NEW    YORK. 

Thurs.  Fri. 

6ZA  @64     63>^@64 


62A-64A    62A-64H 
IN  CHICAGO. 

Wed.  Thurs.  Fri. 
50i4      51)4      bOA 
42%     43% 
43%      43% 


43% 
43% 


The  following  are  closing  quotations 

FLOUR. 

Winter,  low  grades $4  75  @$5  00 

Winter  patents 6  8oCa>   7  25 

Winter  straights' 6  50@    6  75 

V\'lnter  cicar 5  35@    5  95 

Sprlna-  patent. 6  35@    6  90 

Spring  straights 5  75'?'    6  15 

Spring  clears 5  00@    5  50 

GRAIN 


Kansas  straights J5  50(3  J5  90 

Kansas  clears 5  00(3)    5  50 

City  patents 7  20@    7  60 

Rye  Hour,  bbis 4  75  @  4  90 

Graham    flour 4  15®    4  40 

Corn  meal,  kiln  dried 3  90@ 


Wheat,  per  bush. —  Cents. 

N.  Duluth.  No.  1 135!.^ 

N.  Duluth,  No.  2 133% 

Red  winter.  No.  2 f.o.b.  150 

Hard     "  "      133)i 

Oats,  per  bush. — 

Nat   white.  26  to  28  lbs... 61 1?> 63 
No.  2  mixed,  26  to  .■52  lbs.      @61  % 
White  clipped 62  A 'S> 64  A 


Corn,  per  bush. —  Cents. 

No.  2  mixed.. .elev.     84 

No.  2  yellow f.o.b.  Nominal 

No.  2  white f.o.b.  Nominal 

Rye.  per  bush. — 

No.  2  Western f.o.b.    97  A 

State  and  Jersey Nominal 

Barley — Malting Nominal 

Feeding,  c.  1.  £.  N    Y._   87  @  88 


For  other  tables  usually  given  here,  see  page  1536. 


NEW  YORK  PRODUCE  EXCHANGE.— Annua?  Elec- 
tion.— The  annual  election  of  the  New  York  Produce  Ex- 
change, held  Monday  June  7,  resulted  as  follows:  Presi- 
dent, Welding  Ring;  Vice-President,  E.  R.  Carhart;  Treas- 
urer, Edward  C.  Rice.  Board  of  Managers  (to  serve  two 
years),  Lyndon  Arnold,  Charles  F.  Coffin,  Charles  W. 
Bowring,  C.  W.  Ten  Broeck,  George  T.  Hay,  Daniel  T. 
Wade;  for  Trustee  of  Gratuity  Fund  (three  years),  Edward 
G.  Burgess. 


June  19  1909.  i 
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The  visible  supply  of  grain,  comprising  the  stocks  in 
granary  at  principal  points  of  accumulation  at  lake  and 
seaboard  ports  June  12  1909,  was  as  follows: 

AMERICAN  GRAIN  STOCKS. 


New  York  __ 

Whcat, 

bush. 

305,000 

71.000 

32.000 

33.01)0 

.       187.000 

I       994.666 
.        159.000 
.       227.000 
.   2.160.000 

Corn, 

bush. 

48,000 

54,000 

i9i'!66o 

143,000 
15,000 

217,000 
87,000 

105,000 

877.000 
25,000 
19.000 
21,000 

lOS.OOO 

276.000 

7,000 

88,000 

601,000 

Oats, 

bush. 

721,000 

8,000 

42,000 

162,000 

1.50,000 

8'75',56o 

44,000 

49.000 

2.996,000 

167,000 

345,000 

740,000 

104,000 

104,000 

151,000 

107,000 

i66',665 

6,931,000 
7,499.000 
STOCKS. 

Oats, 

bush. 

327,000 

Rue, 

bush. 
2,000 

49",665 

"V.OOO 

8,000 
1.000 

38.000 
7,000 
8,000 

53,000 
4,000 

'  I'.OOO 

Barlai, 

bush . 

140,000 

Boston 

Philadelphia 

1,000 

Baltimore 

New  Orleans 

Galveston 

Buffalo 

Toledo 

Detroit 

Chicago 

Yg'.oob 

1,000 

2.000 

334,000 

120,000 
3  528,000 

11,000 

Duluth 

62,000 

Minneapolis 

St.  Louis 

Kaasis  City 

.   6,55S,000 

4S,000 

54.01)0 

8,000 

76,000 

.       644,000 

.       211,000 

133,000 
41,000 

Indianapolis 

On  Lakes 

On  Canal  and  River.  _ 

25",666 
36,000 

Total  June  12  1909- 
Total  .rune    5  1906. 

Montreal 

Fort  William 

.15.415,000        2,892,000 

.17.536.000       2,883,000 

CANADIAN  GRAIN 

Wheal,              Corn, 

bush.              biish. 

.  1,273,000             17,000 

606.000             

.    1,291.000             

.       767.000             

.  3.937,000             17,000 
.  3,969,000               6.000 
SUMMARY. 

Wheat,              Corn, 

buih.               htcsh. 

.15.415.000       2,892,000 

-   3,03  7,000              17.000 

178,000 
219,0;)0 

Rye, 

bush. 

17,000 

■    805.000 
944,000 

Barley, 

bush . 

125,000 

Port  Arthur 

Other  Canadian 

Total  .Tune  12  1909. 
Total  June    5  1909. 

American 

Canadian 

327,000 
286,000 

Oats, 

bush. 

6,931,000 

327,000 

17,000 
17,000 

R'je. 

bush. 

178,000 

17,000 

195,000 

■  236,000 

224,000 

125,000 
171,000 

Barley , 

bush . 

805,000 

125,000 

Total  June  12  1909. 
Total  June    5  1909. 
Total  June  13  1908. 

.19,352.000 
.21,505,090 
.18,624,000 

K2, 909 ,000 

?2, 889,000 

2,818.000 

7,258,000 
7,785,000  3 
5,402,000 

950,000 
1,115,000 
1,360,00  0 

THE  DRY  GO^^DS  TRADE 

^^New  York,  Fridaxj  Night,^June  18  1909. 
In  cotton'goods  the  primary  market  has  been  fairly  active. 
Converters  and  printers  have  bought  steadily,  and  although 
individual  transactions  have  as  a  rule  been  of  moderate  size , 
the  total  has  reached  good  proportions.  Jobbers  have  con- 
tinued to  operate  quite  freely  on  merchandise  available  for 
spot  and  near-bj''  delivery,  especially  domestic  cottons, 
printed  goods,  &c.,  and  have  also  been  purchasing  staples 
for  fall,  and  in  some  instances  inquiring  for  duplicates  of 
goods  that  are  already  well  under  order.  Not  a  few  jobbing 
houses,  however,  arc  still  proceeding  cautiously  and  have 
not  yet  fully  covered  their  prospective  fall  requirements. 
The  firm  tone  in  the  primary  market  generally  has  been  well 
maintained,  with  increased  strength  shown  in  some  lines, 
notably  heavy  cottons,  and  as  the  time  approaches  when 
mills  will  be  obliged  to  enter  the  cotton  market  for  new 
supplies,  their  is  less  disposition  to  accept  contracts  at  cur- 
rent levels,  while  such  stocks  of  goods  as  manufacturers  are 
carrjdng  are  in  many  cases  more  firmly  held.  During  the 
week  certain  lines  of  sheetings,  drills  and  similar  goods  were 
advanced  slightly  to  bring  them  into  line  with  other  goods 
recently  raised  in  price,  and  also  to  comply  with  the  demand 
of  mills  that  they  be  protected  against  the  higher  cost  of  raw 
material,  which  seems  likely  to  confront  them  shortly.  As 
the  base  price  on  many  goods  is  still  below  the  parity  of 
cotton,  further  advances  would  occasion  little  surprise. 
Jobbers  report  that  spot  trade  is  still  rather  slow;  a  feature 
of  their  business  is  that  orders  coming  forward  from  retailers 
are  usually  for  small  lots  of  seasonable  lines  for  immediate 
shipment,  indicating,  apparently,  that  merchants'  stocks  are 
not  large;  some  large  retail  establishments  have  been  pur- 
chasing in  a  con,servative  way  for  forward  needs,  l:)ut  retailers 
as  a  rule  have  shown  little  disposition  to  make  extensive 
commitments  for  the  future,  notwithstanding  the  growing 
strength  of  the  primary  market.  In  some  quarters  of  the 
cotton- yarn  market  trade  has  been  fairly  steady,  with  a 
somewhat  better  demand  and  tone  noted  in  the  finer  end; 
the  common  numbers,  however,  have  shown  little,  if  any, 
improvement.  Export  trade  has  continued  generally  quiet. 
The  dress  goods  division  has  been  more  active,  increased 
interest  being  displayed  by  cutters,  who  are  freely  placing 
duplicate  orders;  worsteds  especially  have  been  in  active 
request  and  show  further  advances.  Lines  of  dress  goods 
for  spring  1910  are  expected  to  be  opened  early  next  month. 
In  men's  wear,  orders  for  serges  for  next  spring  continue  to 
be  booked  in  some  quarters,  but  the  market  generally  for 
that  ,season  has  not  yet  been  opened. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  June  12  were  15,- 
358  packages,  valued  at  $1,171,958,  their  destination  being 
to  the  points  specified  in  the  table  below: 

1909 ■  1908 — — 

Since  Since 

New  York  to  June  12 —                            Week.  Jan.  1.  Week.  .Jan.  1. 

Great  Britain 21  582  110  378 

Other  European 24  633  32  467 

China 12,055  89,024  ...  13.158 

India 7  7,925  400  4.410 

Arabia 270  14,923  105  13.898 

.Africa 63  6,124  222  3,242 

West    Indies 1.115  18,517  709  10,287 

Mexico 2  743  8  853 

Central  .America 143  6,704  607  6,810 

South  America 720  23,491  255  18,993 

Other  countries 938  8,280  232  8.528 

Total- 1 15,358      176,946  2,680        81,024 


The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$9,845,071   in  1909,  against  $5,246,261  in  1908. 

Domestic  cottons  generally  have  continued  strong.  De- 
mand for  bleached  goods  has  improved  somewhat  and  certain 
ticketed  lines  have  been  marked  up  slightly,  while  some  lines 
of  sheetings  and  drills  have  likewise  displayed  a  firmer  ten- 
d(mcy.  Tickings  antl  denims  have  also  reflected  the  strength 
in  raw  material.  In  wash  goods  business  has  been  compara- 
tively slow,  owing  largely  to  unfavorable  weather  conditions. 
Although  one  line  of  ginghams  is  being  shown  for  spring  1910, 
wash  fabrics  generally  for  that  season  have  not  yet  been 
opened;  it  is  noteworthy  that  many  lines  of  ginghams  for 
fall  have  been  placed  at  value .  During  the  latter  part  of  this 
month  special  offerings  of  wash  goods,  &c.,  will  be  made 
by  jobbing  houses.  Prints  and  colored  cottons  have  been  in 
good  request.  In  many  lines  of  domestics  there  has  been 
further  evidence  of  the  well  sold-up  condition  of  the  market; 
some  goods  are  really  scarce,  and  while  others  are  available 
for  spot  and  near-by  delivery,  sellers  appear  to  be  less  inclined 
to  accept  contracts  at  prices  ruling  a  week  or  so  ago.  Con- 
verters and  printers  have  continued  to  operate  quite  freely 
in  the  print  cloth  market,  which  has  ruled  firm,  with  regulars 
quoted  at  3  7-1 6c.  and  standard  wide  goods  at  4j^@5c. 

WOOLEN  GOODS.— There  has  been  a  substantial  in- 
crease in  the  numi^er  and  volume  of  duplicate  orders  on 
worsted  dress  fabrics  for  fall,  the  cutting-up  trade  especially 
having  displayed  greater  interest;  a  feature  of  the  demand 
is  that  orders  have  not  been  confined  to  any  particular  style, 
with  the  possible  exception  of  broadcloths;  in  other  words, 
the  demand  has  been  more  diversified  than  for  some  time 
past.  The  vipward  tendency  of  worsted  goods,  previously 
noted,  has  again  been  in  ewlence.  Lines  for  next  spring 
are  expected  to  be  opened  formally  in  the  early  partjof  July, 
and  there  is  much  speculation  as  to  what  fabrics  will  pre- 
dominate. While  some  additional  business  bas  been  done  in 
men's  wear  for  spring  1910 ,  particularly  on  serges ,  and  liuyers 
appear  quite  anxious  to  operate,  the  market  for  that  season, 
it  is  expected,  will  not  be  opened  until  something  more 
definite  is  known  regarding  prices  that  are  to  be  named  V)y 
the  leading  interest.  Owing  to  the  higher  cost  of  raw  ma- 
terial, it  is  quite  generally  expected  that  prices  will  show 
substantial  advances.  Developments  in  the  men's  wear 
market  seem  to  indicate  that  woolens  will  be  in  better  demand 
for  fall  and  winter  than  for  some  time  past. 

FOREIGN  DRY  GOODS.— Imported  woolen  and  worsted 
fabrics  for  spring  1910  have  been  in  better  demand.  The 
call  for  linens  for  both  hou.sehold  and  dress  purposes  has 
continued  active,  with  further  advances  noted,  and  stocks 
generally  inadequate .  In  burlaps  forward  business  has  been 
more  active  but  spot  trade  has  continued  quiet;  103-2-ounce 
are  slightly  easier  at  4.50c.  and  light-weights  are  lower  at 
3.40e. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 
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News  Items. 

Baltimore,  Md. — Conduit  Loan  Declared  Valid^by  Circuit 
Court. — In  an  opinion  handed  down  June  17  Judge  Heuisler 
of  the  Circuit  Court  holds  that  the  $1,000,000  conduit  loan 
authorized  by  the  voters  last  November  is  valid.  The  deci- 
sion is  the  result  of  a  friendly  suit  which  was  started  because 
of  an  alleged  irregularity  in  the  passage  of  the  ordinance 
claimed  to  exist  by  the  attorneys  for  J.  8.  Bache  &  Co.  and 
Lawrence  Barnum  &  Co.,  to  whom  $250,000  of  the  stock 
was  recently  awarded.  V.  88,  p.  1329.  Local  papers  state 
the  case  will  be  heard  by  the  Court  of  Appeals  on  June  29. 

Boston,  Mass. — Charter  Bill  Signed  by  Governor. — On 
June  11  Gov.  Draper  signed  the  bill  recently  passed  bj?^  the 
Legislature  amending  the  present  charter  of  the  city  of 
Boston.  The  bill  contains  the  following  alternate  proposi- 
tions relating  to  the  city  government,  which  will  be  submitted 
to  the  voters  at  the  State  election  Nov.  2  1909: 

Plan  No.  1. — The  term  of  Mayor  to  be  two  years;  the  City 
Council  to  consist  of  one  member  from  each  ward  (except 
wards  twenty  and  twenty-four,  which  .shall  have  two  each) 
nominated  in  primaries  and  elected  for  two-year  terms,  and 
nine  members  elected  at  large  for  three-year  terms;  nomina- 
tions for  school  committee,  mayor  and  councilmen-at-large 
to  be  made  by  independent  nominations  and  by  delegates 
elected  by  the  voters  in  the  primaries. 

Plan  No.  2. — The  term  of  Mayor  to  be  four  years,  subject 
to  recall  after  two  years  by  not  less  than  a  majority  of  all 
the  voters  in  the  city;  the  City  Council  to  consist  of  nine 
members  elected  at  large  for  three-year  terms;  all  nomina- 
tions for  a  municipal  election  to  be  made  by  petition  of  not 
less  than  five  thousand  voters,  without  party.; designations 
on  the  ballot. 

Portland,  Ore. — Result  of  Charter  Election. — -At'^an  election 
held  June  7  the  citizens  voted  on  an  entirelj^mew  city  charter 
providing  for  a  commission  form  of  government.  Thirty- 
five  amendments  to  the  present  charter  were  also  submitted 
to  a  vote.  Returns  show  that  the  voters  refused  to  accept 
the  new  charter,  and  adopted  only  twelve  of  the  proposed 
amendments.  The  following  are  among  the  amendments 
which  carried: 

F>rovl(llng  for  a  $2,000,000  bond  issue  for  a  hlgli  bridge  at  Broadway. 
Providing  for  a  $150,000  bond  issue  for  a  garbage  crematory. 
Providing  for  the  Issuance  of  bonds  and  payment  therefor  from  water  fund 

for  all  general  distribution  water  mains  ten  inches  in  size  and  over. 
Requiring  annual  payment  of  principal  and  interest  by  property  owners  on 

all  street  and  sewer  assessment  bonds. 

Amendments  providing  for  the  issuance  of  $1,. 500, 000 
bonds  for  a  high  bridge  at  Sherman  Street  and  $2,000,000 
bonds  for  a  municipal  light  and  power  plant  were  among 
those  defeated. 

Texas. — Appropriation  for  the  Payment  and  Cancellation 
of  Certain  State  Bonds  Vetoed  by  Governor. — An  item  in  the 
general  appropriation  bill  passed  by  the  1909  Legislature, 
providing  for  the  payment  and  cancellation  of  an  issue  of 
$1,068,900  5%  State  bonds  maturing  July  1  1909,  was 
vetoed  by  the  Governor,  on  the  ground  that  such  an  appro- 
priation would  mean  an  increase  in  the  taxation  of  approxi- 
mately six  cents  on  the  $100  valuation  during  the  present 
year.  This,  the  Governor  thought,  was  placing  too  large  a 
burden  upon  the  people.  He  says  that  what  the  Legislature 
should  have  done  was  to  make  provision  for  the  refunding 
of  these  bonds  at  a  lower  rate  of  interest  and  the  creation, 
as  the  Constitution  requires,  of  a  2%  sinking  fund  for  the 
payment  of  same.  Of  the  total  issue  of  $1 ,068,900,  $9:53. 500 
is  owned  by  the  Permanent  Free  School  Fund  and  various 
other  State  institutions,  while  the  balance  ($135,400)  is  held 
by  individuals,  cities  and  counties.  In  ca.se  the  ownei-s 
desire  to  realize  on  these  bonds,  the  Governor  says,  the 
State  School  Board  will  be  glad  to  take  them  up  with  the 
funds  now  to  the  credit  of  the  Permanent  Free  School  Fund 
or  with  permanent  funds  now  to  the  credit  of  other  State 
educational  and  eleemosynary  institutions.  The  Governor 
comments  as  follows: 

Appropriate  legislation  refunding  the  same  can  be  enacted  in  the  future, 
and  at  a  time  when  the  legislative  mind  is  free  from  the  bewildering  ellect 
of  the  large  line  recently  collected  by  the  State  and  which  evidently  had 
Us  Influence  upon  each  proposition  Involving  an  appropriation  of  the 
people's  money  during  the  recent  session  of  the  Legislature. 

Indeed,  the  line  collected  from  the  U'ater.s- Fierce  Oil  Co.  might  be  said 
to  have  been  appropriated  by  the  Legislature  three  times.  First,  the 
appropriations  by  special  bills.  Including  the  expenses  of  the  Legislature 
and  appropriations  carried  by  bills  vetoed  and  not  necessary  to  use  amounted 
to  more  than  $1,800,000.  Second,  the  general  appropriation  bill  as  intro- 
duced showed  an  Increase  of  more  than  $1,000,000  as  compared  with  any 
bill  ever  heretofore  ollered.  Third,  this  item  of  $1,068,900  to  pay  oIT  the 
Slate  bonds,  and  other  large  items,  was  added  to  and  Included  in  the  bill 
as  linally  passed. 

The  approved  appropriations  made  by  the  1907  Legislature, 
including  those  by  special  bills  and  for  the  expenses  of  that 
Legislature  and  the  general  appropriation  bill  for  the  needs 
of  the  State  Government  for  two  years,  amounted  in  the 
aggregate  to  about  $7,954,915  45.  The  appropriations  by 
the  1909  Legislature  for  all  purposes,  including  the  above- 
mentioned  State  bonds,  amounted  to  $11,531,085  50,  being 
an  increase  over  the  preceding  Legislature  of  about  $3,576,- 
170  05.  Appropriations  which  were  vetoed  this  year,  in- 
cluding the  amount  for  installing  a  water,  light  and  power 
plant  at  Austin,  and  which  will  not  be  used,  amount  to 
$2,2.51,481  19. 

Wisconsin. — Legislature  Adjourns. — The  Legislature  'of 
this  State  adjourned  at  10:30  p.  m.  on  June  10. 


Bond  Calls  and  Redemptions. 

Denver,    Colo. — Bond  Calls. — The  following   bonds   were 
called  for  payment  May  31: 

STORM   SEWER    BONDS. 

Sub-Dlstrlct   No.   14   of  the  Capitol   Hill   Storm   Sewer  District   No.   1, 
bonds  4  to  0,  inclusive. 

South  Capitol  Storm  Sewer  District  No.  1,  bonds  Nos.  35  and  3G. 

SANITARY  SEWER   BONDS. 

East  Side  Sanitary  Sewer  District  No.  1,  bonds  Nos.  28  to  46  inclusive. 
Harman  Special  Sanitary  Sewer  District  No.  1    bonds  Nos.  19  and  20. 
Highlands  Sanitary  Sewer  District  No.  6,  bond  No.  10. 
Highlands  Special  Sanitary  Sewer  District  No.  7    bonds  Nos.  30  and  31. 
Highlands  Special  Sanitary  Sewer  District  No.  8,  bond  No.  12. 
North  Denver  Sanitary  Sewer  District  No.  5,  bond  No.  24. 
West  Colfax  Avenue  Special  Sanitary  Sewer  District,  bonds  Nos.  23  to  25. 
inclusive. 

SIDEWALK   BONDS. 


Mountvlew  Sidewalk  District  No.  1,  bond  No.  8. 
Sidewalk  District  No.  8,  bond  No.  26. 
South  Broadway  Sldevralk  District  No.  1,  bond  No. 
IMPROVEMENT  BONDS. 


56. 


Capitol  Hill  Improvement  District  No.  4.  bonds  Nos.  100  to  104,  inclusive. 

East  Colfax  Avenue  Improvement  District  No.  1,  bonds  Nos.  49  to  52, 
inclusive. 

East  Denver  Improvement  District  No.  1,  bonds  Nos.  113  to  118,  In- 
clusive. 

East  Denver  Improvement  District  No.  2,  bonds  Nos.  71  to  75,  Inclusive. 

Eighteenth  Ave.  Improvement  District  No.  1,  bonds  Nos.  55  and  56. 

Grant  Avenue  Improvement  District  No.  1,  bond  No.  47. 

High  and  Race  Streets  Improvement  District  No.  1,  bond  No.  26. 

Highlands  Improvement  District  No.  1,  bond  No.  35. 

North  Side  Improvement  District  No.  1,  bonds  Nos.  56  to  62,  Inclusive. 

North  Side  Improvement  District  No.  2,  bond  No.  14. 

Ogden  Street  Improvement  District  No.  1,  bond  No.  14. 

South  Broadway  Imvirovement  District  No.  2,  bonds  Nos.  44  and  45. 

South  Capitol  Hill  Improvement  District  No.   1,  bonds  Nos.  25  to  27, 
inclusive. 

South  Fourteenth  Street  Improvement  District  No.  1,  bond  No.  23. 

South  Side  Improvement  District  No.  1,  bonds  Nos.  36  to  40,  inclusive. 

Thirteenth  Street  Improvement  District  No.  1,  bonds  Nos.  18  to  22,  In- 
clusive. 

West  Denver  Imppvement  District  No.  1,  bonds  Nos.  89  to  93,  Inclusive 
PAVING   BONDS. 

Alley  Paving  District  No.  4.  bond  No.  20. 

Alley  Paving  District  No.  5,  bond  No.  16. 

Twentieth  Avenue  Paving  District  No.  1,  bond  No.  17. 

Welton  Street  Paving  District  No.  1,  bond  No.  30. 
SURFACING   BONDS. 

Surfacing  District  No.  3,  bonds  Nos.  39  and  40. 
VI,4DUCT  BONDS. 

Fourteenth  Street  Viaduct  District  bonds  Nos.  778  to  784,  inclusive. 

PARK   BONDS. 

Highlands  Park  District  bonds  Nos.  245  to  248.  inclusive. 

The  City  Treasurer  will  redeem  the  following  bonds  on 
June  30: 


STORM  SEWER  BONDS. 
10  of  the  Capitol  Hill  Storm  Sewer  Dist.  No. 


Bonds 


Sub  Dist.  No 
Nos.  17  and  18. 

Sub  Dist.  No.   11  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1.     Bonds 
Nos.  17  to  19  inclusive. 

Sub  Dist.  No.  12  of  the  Capitol  Hill  Storm  Sewer  Dist.  No.  1.     Bonds 
Nos.  6  to  10  inclusive. 

SANITARY  SEWER  BONDS. 

East  Side  Sanitarv  Sewer  Dist.  No.  1.     Bonds  Nos.  47  to  55  inclusive. 

Harman  Special  Sanlt.i;y  Sewer  Dist.   No.   1.      Bond  No.  21. 

Highlands  Sanitary  Sewer  Dist.  No.  6.      Bonds  Nos.  12  and  13. 

Highlands  Special  .Saiiitary  Sewer  Dist.  No.  7.     Bond  No.  32. 

Morgan's  Capitol  Hill  Special  Sanitary  Sewer  Dist.     Bond  No.  1. 
SIDE   WALK   BONDS. 

Capitol  Hill  Side  Walk  Dist.  No.  1.      Bond  No.  23. 

East  Capitol  Hill  Side  Walk  Dist.  No.  1.      Bond  No.  10. 

Side  Walk  Dist.  No.  8.     Bonds  Nos.  27  to  32  Inclusive. 

Side  Walk  Dist.  No.  9.     Bonds  Nos.  19  to  43  inclusive. 

.Side  Walk  Dist.  No.  12.      Bonds  Nos.  54  to  63  inclusive. 


Bonds  Nos.  57  to  60  inclusive. 
Bonds  Nos.  47  to  55,  inclusive. 


Bonds  Nos.  1  to  22  Inclusive. 


Bond  No.  29. 


Surfacing  Dist.  No.  1. 
Surfacing  Dist.  No.  2. 
Surfacing  Dist.  No.  3. 


.South  Broadway  Side  Walk  Dist.  No.  1. 
South  Broadway  Side  Walk  Dist.  No.  2. 

IMPROVEMENT   BONDS. 
Capitol  Hill  Improvement   Dist.  No.  4.     Bond  No.  105. 
Cherry  Creek  Improvement  l^lst.  No.  1. 

East  Colfax  Ave.  Improvement  Dist.  No.  1.      Bond  No.  53. 
East  Denver  Improvement  Dist.  No.  1.      Bond  No.  119. 
East  Denver  Improvement  Dist.  No.  2.     Bonds  Nos.  76  to  82  Inclusive. 
East  Side  Improvement  Dist.  No.  1.     Bonds  Nos.  1  to  16  inclusive. 
Evans  Improvement   Dist.   Bonds  Nos.   1   to  32  inclusive. 
Logan  Ave.  Improvement  Dist.  No.  1.     Bonds  Nos.  33  to  46  inclusive. 
South  Broadway  Improvement  Dist.  No.  2.      Bonds  Nos.  46  and  47. 
West  Denver  Improvement  Dist.  No.  1.      Bonds  Nos.  94  to  97  Inclusive. 

PAVING   BONDS. 
.Uiey  Paving  Dist.  No.  3.      Bond  No.  21. 
I3roadway  Paving  Dist.  No.   1.      Bond  No.  85. 
Fifteenth  St.  Paving  Dist.  No.  2.      Bond  No.  10. 
Grant  Logan  and  7th  Ave.  Paving  Dist.  No.  1. 
Welton  St.  Paving   Dist.   No.   1.      Bond  No.  31. 
SURFACING   BONDS. 
Bonds  Nos.  29  to  38  inclusive. 
Bonds  Nos.  37  to  59  Inclusive. 
Bond  No.  41. 
VIADUCT   BONDS. 
Fourteenth  St.  Viaduct  Dist.     Bonds  Nos.  785  and  786. 

PARK   BONDS. 
Highland  Park  Dist.    Bonds  Nos.  249  and  250. 

Upon  the  request  of  the  holders  of  any  of  the  above  bonds  received  10 
days  before  the  expiration  of  this  call,  the  City  Treasurer  will  arrange  for 
their  payment  at  the  Mercantile  Trust  Company,  New  York  City,  but  not 
otherwise. 

Lawrence  County   (P.  O.   Deadwood),   So.   Dak. — Bond 

Call.— The  following  5%  bonds  of  the  issue  of  1887  will  be 
paid  on  July  1  at  the  County  Treasurer's  office  or  at  the 
Fourth  National  Bank  of  New  York  City:  Nos.  1,  2,  3,  4, 
95,  97,  373,  548,  547,  743  and  7.59.     Denomination  $500. 

Missouri. — Bond  Calls. — Whitaker  &  Co.  of  St.  Louis  in 
their  monthly  quotation  pamphlet  issued  under  date  of 
May  15  give  the  following  list  of  bonds  which  have  been 
called  for  redemption: 

Cape  Girardeau  School  4s.  Nos.  1  to  10,  Inclusive,  $500  each,  dated 
Jan.  1  1904,  will  be  paid  May  1  1909. 

Clinton  County  School  District  5%  bonds,  Nos.  15  and  17,  $500  each, 
dated  May  1  1897,  will  be  paid  .Tunc  1  1909. 

Farmlngton,  St.  Francis  County,  water  4s,  Nos.  5,  6,  7  and  8,  $1,000 
each,  dated  .lune  2  1902,  will  t)e  paid  June  2  1909.  ■<  'Ij 

Henry  County  refunding  4s,  Nos.  99  to  103,  inclusive,  $1,000  eacli, 
dated  Oct.  1  1897,  will  be  paid  May  15  1909. 

Louisiana,  Pike  County,  5"o  bonds,  Nos.  1  to  50.  Inclusive,  $1,000  each, 
dated  March  1  1889,  will  be  paid  March  1  1909. 

Plattsburg,  Clinton  County,  4%  bonds,  Nos.  18  and  19,  $500  each,  dated 
May  15  1899,  win  be  paid  May  16  1909. 

Richmond  Special  .School  District,  Ray  County,  5%  bonds,  Nos.  1.  2.  3. 
4  and       $500  each,  dated  July  1  1904.  will  be  paid  July,;!  1909.  ^u 
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School  District  No.  1,  Township  51,  Range  2  East  (Elsberry),  Lincoln 
County,  5%  bonds,  Nos.  1,  2,  3,  4  and  5,  $500  each,  dated  July  1  1904, 
will  be  paid  July   1    1909. 

School  District  No.  6,  Township  61,  Range  28,  Daviess  County,  6% 
bond  No.  3  for  $175,  dated  May  12  1905,  will  be  paid  May  12  1909. 

School  District  No.  3,  Township  24,  Range  17,  Taney  County,  6%  bond 
No.  1  for  $300,  dated  about  June  1  1904,  will  be  paid  at  once. 

Scotland  County  refunding  4  14%  bonds,  Nos.  100  to  115,  inclusive,  $1,000 
each,  dated  May  24  1897,  will  be  paid  June  4  1909. 

Scotland  County  4%  court-house  bonds,  Nos.  21  to  40,  Inclusive,  $500 
each,  dated  June  1  1907,  will  be  paid  June  4  1909. 

Vernon  County  bonds  Nos.  12,  14  and  15,  $1,000  each,  dated  July  1  1892, 
will  be  paid  July  1  1909. 

Webster  County  School  District  No.  5,  Township  28,  Range  18,  6%  bond 
No.  3  for  $100,  dated  June  15,  will  be  called  June  15  1909. 

Worth  County  5%  bonds  Nos.  43,  44,  45,  4G,  47,  48  and  49,  dated  Dec.  1 
1897,  will  be  paid  June  1  1909. 


Bond  Proposals  and  Negotiations  this  week 
i^ve  been  as  follows  s 

Adair  County  School  District  No.  16  (P.  O.  Baron),  Okla. 

— Bo7id  Sale. — Coupon  school-house  bonds  to  the  amount 

of  $1,500,  and  carrjang  6%  interest,  were  recently  sold  to 

the  Oklahoma  Bond  &  Trust  Co.  of  Guthrie  at  par. 

Denomination  $500.  Date  Sept.  7  1908.  Interest  Jan.  1  and  July  1 
at  the  Oklahoma  fiscal  agency  in  New  York  City.  Maturity  July  1  1928. 
Bonded  debt,  this  issue.     Assessed  valuation,  $90,599. 

Albany  County  (P.  O.  Albany),  N.  Y.—Bond  Sale.— On 
June  15  the  $68,000  4%  registered  highway-construction  and 
improvement  bonds  described  in  V.  88,  p.  1510,  were 
awarded  to  N.  W.  Harris  &  Co.  of  New  York  City  at  101.318 
and  accrued  interest.     A  list  of  the  proposals  received  follows: 

N.  W.  Harris  &  Co.,  N.  Y_-_101. 318  1  Kountze  Bros.,  New  York. .100.17 

Wadsworth  &  Wright,  N.  Y-101  |Farson,  Son  &  Co.,  N.  Y 100.135 

Maturity  $1,000  yearly  on  July  1  from  1910  to  1929  inclusive  and  $48,000 
on  July  1  1930. 

Ashland,  Ohio.— Bond  Sale. — On  June  7  the  $24,000 
Bank  Street  and  the  $6,400  Grant  Street  5%  coupon  im- 
provement bonds,  described  in  V.  88,  p.  1453,  were  disposed 
of,  the  former  issue  to  the  First  National  Bank  of  Ashland 
at  105.265  and  the  latter  issue  to  the  Farmers'  Bank  of 
Ashland  at  105.40.  Purchasers  to  pay  accrued  interest. 
Following  are  the  bids: 

$24,000  $6,400 

Bonds.  Bonds. 

First  National  Bank,  Ashland $25,263  GO      

Farmers'  Bank,   Ashland 25,241  25  $6,745  60 

Ashland  Bank  &  Savings  Co.,  Ashland 25,173  60  6,729  28 

Cleveland  Trust  Co.,  Cleveland 25,087  50  6,689  75 

Security  Savings  Bank  &  Trust  Co.,  Toledo 25,058  00      

Provident  Savings  Bank  &  Trust  Co.,  Cincinnati.--  25,051  20  6,480  32 

W.  R.  Todd  &  Co.,  Cincinnati 25,011  00  6,635  00 

Well,  Roth  &  Co..  Cincinnati 24,988  80      

Fifth-Third  National  Bank,  Cincinnati 24,867  00  6,552  00 

New  First  National  Bank,  Columbus 24,818  40  6,617  60 

Maturity  one  bond  of  each  Issue  every  six  months  from  March  1  1910  to 
Sept.    1    1919    inclusive. 

Ashtabula  County  (P.  O.  Jefferson),  Ohio. — Bond  Offer- 
ing.— Proposals  will  be  received  until  1  p.  m.  June  21  by 
Board  of  County  Commissioners  for  $10,000  43^%  coupon 
road-improvement  (Orwell  Township)  bonds. 

Authority  Section  4670-14  to  20.  Revised  Statutes.  Denomination  $500. 
Date  June  1  1909.  Interest  semi-annually  at  the  County  Treasurer's  office 
in  Jefferson.  Matm-ity  $1,000  yearly  on  June  1  from  1910  to  1919  inclusive. 
Certified  check  for  $500,  payable  to  B.  E.  Thayer,  County  Treasurer,  Is 
required.  Purchaser  to  pay  accrued  interest.  Official  circular  states  there 
has  never  been  or  is  there  now  pending  or  threatened  any  litigation  whatever 
affecting  this  issue  of  bonds. 

Attalla,  Etowah  County,  Ala. — Bonds  Voted. — On  June  7 
this  place  unanimously  voted  to  issue  the  $20,000  5%  30-year 
gold  school-building  and  repair  bonds  mentioned  in  V.  88, 
p.   1453.     There  were  71  votes  cast. 

Barberton,  Ohio. — Bond  Sale. — On  June  14  four  issues  of 
5%  coupon  bonds,  aggregating  $33,450,  were  awarded  to 
W.  R.  Todd  &  Co.  of  Cincinnati  at  103.91  and  accrued  inter- 
est 


Following  are  the  bids: 

Premnims. 
W.  R.  Todd  &  Co.,  Clncinnati-$1,308 
Otis  &  Hough,  Cleveland 1 ,237 


Premiums 

Hayden,  Miller  &  Co.,  Cleve-.-51,194 

First  Nat.  Bank,  Cleveland---    1,134 

Maturity  part  of  each  issue  yearly  beginning  Sept.  1  1910.     Date  July  1 

1909.     Interest  semi-annually  at  the  Village  Treasurer's  office. 

Batavia,  Genesee  County,  N.  Y.—Bond  Election. — The 
proposition  to  issue  the  $375,000  sewer  bonds,  mentioned  in 
V.  88,  p.  1148,  will  be  submitted  to  a  vote  of  the  people  on 
July  1 . 

Battle  Creek,  Mich. — Bond  Sale. — An  issue  of  $15,000 
bridge-construction  bonds  offered  on  May  31  was  awarded 
on  June  7  to  the  Trowbridge  &  Niver  Co.  of  Chicago  at 
100.066  for  4s.     Following  are  the  bids: 

Trowbridge  &  Niver  Co.,  Chicago — $15,010  and  accrued  interest  for  4s. 

A.  J.  Hood  &  Co.,  Detroit — $15,035  and  bonds  and  accrued  interest  for 
4s.     (No  check.) 

A.  B.  Leach  &  Co.,  Chicago — Par  and  accrued  interest  for  4s.  Premium 
allowance  of  $98  for  cost  of  bonds,   &c. 

Harris  Trust  &  Savings  Bank,  Chicago — $15,202,  accrued  Interest  and 
bonds  for  4  Ms  and  $15,651,  accrued  interest  and  bonds  for  4  !-2S. 

Bert  Clark  &  Co.,  Chicago — $15,182,  accrued  Interest  and  bonds  for  4Ms. 

John  Nuveen  &  Co.,  Chicago — $15,155  for  ilis. 

C.  E.  Dennlson  &  Co.,  Cleveland — ^$15,773  and  accrued  Interest  for 
4Hs.     (No  check.) 

Seasongood  &  Mayer,  Cincinnati — $15,725  and  accrued  interest  for  4Hs. 

Thos.  J.  Bolger  Co.,  Chicago — $15,610  and  accrued  Interest  tor  AHs. 

American  Trust  &  Savings  Bank,  Chicago — -$15,545  and  accrued  In- 
terest for  4  !^s. 

Farson,  Son  &  Co.,  Chicago — $15,461  and  accrued  interest  for  4J^s. 

N.  W.  Halsey  &  Co.,  Chicago — $15,417  50,  accrued  Int. &  bonds  for  4  3^s. 

S.  A.  Kean.  Chicago — ^$15,240  for  4  Hs. 

Denomination  $1,000.  Date  May  1  1909.  Interest  semi-annual. 
Maturity  $7,000  on  Nov.  1  1923  and  $8,000  on  Nov.  1  1928. 

Bayou  Terre-aux-Boeufs  Drainage  District  (P.  O.  St.  Ber- 
nard), St.  Bernard  Parish,  La. — Bonds  Voted.— On  June  14 
the  property  taxpayers  of  this  district  authorized  the  issu- 
ance of  $100,000  drainage  bonds  by  a  vote  of  74  to  10. 
pBelhaven,  No.  Caro. — Bond  Offering. — Proposals  will  be 
received  until  July  6  for  $10,000  5%  public  utilities  and 
improvement  bonds. 

Authority,  an  Act  of  the  General  Assembly  ratified  March  1  1907.  De- 
nomination to  suit  purchaser.  Interest  semi-annual.  Maturity  25  years. 
Purchaser  to  pay  the  cost  of  printing.     Geo    H.  Harris  Is  Town  Clerk. 


Beloit,  Vfis.—Bond  Sale.— An  issue  of  $9,000  5%  1-9-year 
(serial)  storm-water-sewer-construction  bonds  was  disposed 
of  on  June  5.  The  Beloit  Savings  Bank  of  Beloit  was  the 
successful  bidder,  paying  103.75.  This  is  on  an  interest 
basis  of  about  4.161%.  Denomination  $1,000.  Date 
July  1  1909.     Interest  annual. 

Berlin,  N.  H. — Bond  Sale. — A.  B.  Leach  &  Co.  of  New 
York  City  advise  us  that  they  have  purchased  $90,000 
20-year  bonds  at  97.09  for  33/^s. 

Blackwell,  Kay  County,  Okla. — Bond  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  June  28  by  A.  Sparks, 
City  Clerk,  for  6%  10-20-year  (optional)  coupon  bonds  as 
follows: 

$30,000  for  water-works  extension,  $20,000  for  electric  lights,  $10,000  for 
a  city  hall,  $5,000  for  streets  and  $3,000  for  sewer  extensions. 

Denomination  $1,000.  Date,  day  of  Issue.  Interest  semi-annually  at 
the  Oklahoma  fiscal  agency.  Certified  check  for  }4  ot  1%  of  bid,  payable 
to  the  "City  of  Blackwell,"  Is  required. 

Blythe  School  District,  Cal. — Bond  Sale. — On  June  9  the 
$2,800  6%  bonds  offered  on  that  day  (V.  88,  p.  1267)  were 
awarded,  it  is  stated,  to  the  American  Savings  Bank  of  Los 
Angeles  for  $3,037,  the  price  thus  being  108.464. 

Bowling  Green,  Wood  County,  Ohio. — Bond  Sale. — The 
Commercial  Bank  &  Savings  Co.  of  Bowling  Green  purchased 
$3,000  4%  1-10-year  (serial)  Lehmann  Avenue  improvement 
assessment  bonds  on  June  14  at  par  and  accrued  interest. 
There  were  no  other  bidders.  Denomination  $300,  Date 
March  1  1909.     Interest  semi-annual. 

Bradford,  McKean  County,  Pa. — Bonds  Authorized. — This 
city  has  authorized  the  issuance  of  $70,000  reservoir  coupon 
or  registered  bonds  at  not  exceeding  4%  interest. 

Denomination  $100  or  multiples  thereof.  Interest  Jan.  1  and  July  1  at 
the  City  Treasurer's  office.  Maturity  on  July  1  as  follows:  $25,000  In  1914, 
$6,500  in  1915,  $6,500  yearly  from  1915  to  1920  Inclusive  and  $6,000  In  1921. 
The  bonds  are  subject  to  call  after  July  1  1914.  Bonds  are  free  from  taxa- 
tion. 

Braintree,  Norfolk  County,  Mass. — Note  Sale. — On  June  15 
the  $25,000  3  3^%  coupon  school-house  bonds  described  in 
V.  88,  p.  1510,  were  awarded  to  the  American  Banking  Co. 
of  Boston  at  100.07  and  accrued  interest.  Following  are  the 
bids: 

American  Banking  Co.,  Bos-. 100. 07|  Blake  Bros.  &  Co.,  Boston 100.03 

Blodget,  Merrltt  &  Co.,  Bos- -100.06  1 

Maturity  on  June  1  as  foilov.s:  $3,000  yearly  from  1910  to  1914  Inclusive 
and  $2,000  yearly  from   1915  to   1919  inclusive. 

Bratenahl,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  June  26  by  Clifford  A.  Neff ,  Village  Clerk, 
for  the  following  5%  coupon  sanitary-sewer-construction 
assessment  bonds. 

$1,450  Foster  Avenue  bonds.  Denomination  $500,  except  one  bond  of 
$450.  Maturity  on  June  1  as  follows:  $500  in  each  of  the  years 
1912  and  1913  and  $450  in  1915. 
2,750  Colt  Avenue  bonds.  Denomination  $500,  except  one  bond  of  $250. 
Maturity  on  June  1  as  follows:  $500  yearly  from  1911  to  1914 
Inclusive  and  $750  in  1915. 

The  above  bonds  are  dated  June  1  1909.  Interest  semi-annually  at  the 
First  National  Bank  of  Cleveland.  Certified  check  for  10%  oib  onds  bid 
for,  payable  to  the  Village  Treasurer,  is  required.  Delivery  within  10  days 
rom  time  of  award.     Purchaser  to  pay  accrued  interest. 

Brockton,  Mass. — Temporary  Loan. — A  loan  of  $100,000, 
payable  Oct.  15,  has  been  negotiated  with  Edgerly  &  Crocker 
of  Boston  at  2.91%  discount. 

Buffalo  High  School  District   (P.  O.  Buffalo),  Johnson 

County,  Wyo. — Bond  Offering. — Proposals  will  be  received 

until  12  m.  June  21  by  J.  W.  Todd,  Clerk  of  High  School 

Board,  for  $25,000  53^%  coupon  building  bonds. 

Authority,  Article  3,  Chapter  3,  Revised  Statutes  of  1899,  and  vote  of 
129  "for"  to  19  "against"  at  election  held  May  3.  Denomination  $1,000. 
Date  July  1,  1909.  Interest  semi-annually  at  the  office  of  the  County 
Treasurer  in  Buffalo  or  at  the  Stockgrowers'  National  Bank  in  C!heyenne. 
Maturity  July  1  1929.  Bonds  are  exempt  from  taxation.  Certified  check 
for  10%  of  bid,  payable  to  J.  C.  Van  Dyke,  Treasurer,  Is  required.  The 
district  has  no  debt  at  present.  Assessed  valuation,  $1,783,477  50. 
Official  circular  states  that  there  is  no  controversy  or  litigation  pending  or 
threatened  aflecting  the  corporate  existence,  or  boundaries  of  said  district, 
or  the  title  of  its  present  officials  to  their  respective  offices,  or  the  validity 
of  these  bonds. 

Burlington,  Vt. — Bo7id  Offering. — Proposals  will  be  re- 
ceived until  12  m.,June  25, by  L.  C.  Grant,  City  Treasurer, 
for  $36,000  4%  coupon  (with  privilege  of  registration)  school- 
building  bonds. 

Autliorlty,  election  held  May  17  1909.  Denomination  $1,000.  Date 
July  1  1909.  Interest  semi-annually  at  the  City  Treasurer's  office.  Matur- 
ity July  1  1939.  The  genuineness  of  the  bonds  will  be  certified  to  by  the 
City  Trust  Co.  of  Boston,  who  will  further  certify  that  the  legality  of  the 
same  has  been  approved  by  Ropes,  Gray  &  Gorham  of  Botlon,  a  copy  of 
whose  opinion  will  be  delivered  to  the  purchaser. 

Cameron,  Tex, — Bonds  Voted. — A  proposition  to  issue 
$10,000  5%  5-10-year  (optional)  school-building  bonds 
carried  by  a  vote  of  113  to  17  at  an  election  held  June  8. 
We  are  informed  that  they  will  be  purchased  by  the  city 
sinking  fund. 

Canton,  Ohio.— Bond  Sales.— The  $26,000  4%  20-year 
coupon  refunding  market-house-site  bonds,  described  in 
V.  88,  p.  1453,  were  sold  on  June  12  to  the  Cleveland  Trust 
Co.  of  Cleveland  at  102.078  and  accrued  interest — a  basis 
of  about  3.851%.     A  list  of  the  bidders  follows: 


Cleveland  Tr.  Co.,  Cleve. .$26,540  50 
A.  Kleybolte  &  Co.,  Cin..  26,533  00 
Barto,  Scott  &  Co.,  Colum  26,487  50 
Davles- Bertram  Co.,  Cin.  26,480  00 
Hayden,Mlller&Co., Cleve.  26,476  80 
R.  KleybolteCo.,Inc.  Cin.   26,455  00 


Seasongood  &  Mayer,  Cin. $26, 340  60 
C.  E.  Denlson  &  Co.,Clev.  26,288  75 
Well,  Roth  &  Co.,  Cin--.  26,239  20 
Field,   Longstreth   &  Co., 

Cincinnati 26,142  00 

H.E.Fife 26,135  00 


On  June  11  the  15  issues  of  4J^%  coupon  bonds  aggre- 
gating $59,300  and  the  $800  5%  5-year  coupon  bond  described 
in  "V.  88,  p.  1453,  were  awarded  to  Hayden,  Miller  &  Co.  of 
Cleveland  for  $60,677  (100.96)  and  accrued  interest.  The 
other  bidders  were: 

H.  E.  Fife,  Canton  (for  $30,900  4  i^s) $31,077  00 

Well,  Rothr&  Co.,  Cincinnati   (for  $22,300  4Ks) 22,415  25 
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Carey  School  District  No.  14  (P.  0.  Carey),  Blaine  County, 

Idaho. — Bond  Sale. — On  June  5  the  State  Land  Board  pur- 
chased $8,000  10-year  building  bonds  at  par  for  5s.  The 
following  bids  were  received  for  6s: 

R.  F.   Butler $8,025 |,John  Nuvcen  &  Co.,  Chicasjo,    $7,900 

A  bid  for  6s  was  also  received  from  C.  H.  Coffin  of  Chicago.  Date  July  1 
1909.     luterest  December. 

Carter   County    (P.   O.   Ardmore),   Okla. — Description   of 

Bonds. — We  are  advised  that  the  three  issues  of  5%  bonds 

aggregating  $385,000  awarded  on  May  26  to  Speer  &  Dow  of 

Fort  Smith,  Ark.,  at  105.847   (V,  88,  p.  1453),  answer  to 

the  following  description: 

5200,000  bridge   bonds.     Denomination    $1,000.     Maturity   23   years. 
60,000  refunding  bonds.     Denomination  $1,000.     Maturity  23  years. 
125,000  court-house  bonds.     Denomination  $500.     Maturity  part    yearly 
from   10  to  20  years  inclusive. 
Interest  semi-annual. 

Central   Point,    Ore. — Bond   Offering. — Proposals   will    be 

received  until  6  p.  m.  July  12  by  Thomas  M.  Jones,  City 

Recorder,  for  $25,000  5%  water  bonds. 

Authority  election  held  March  8  1909.  Denomination  $250.  Date  July  1 
1909.  Interest  semi-annually  at  place  designated  by  purchaser.  Maturity 
July  1  1939.  Certified  check  for  5%  of  bonds  bid  for,  payable  to  the  "Town 
of  Central  Point,"  is  required.  Bonded  debt,  this  issue.  Assessed  valua- 
tion $285,117.  Real  valuation  (estimated)  $755,351.  Official  advertise- 
ment states  there  has  never  been  any  default  In  the  payment  of  principal  or 
interest. 

Chadron,  Dawes  County,  Neb. — Bond  Offering. — Propos- 
als will  be  received  until  6  p.  in.  June  24  by  G.  E.  Marriott, 
City  Clerk,  for  the  $25,000  5%  sewer  bonds  (First  Series), 
mentioned  in  V.  88,  p.  1330. 

Authority,  vote  of  237  "for"  to  48  "against"  at  election  held  May  25. 
Denomination  $1,000.  Date  July  1  1909.  Interest  semi-annual.  Matur- 
ity 20  years,  subject  to  call  after  10  years.  Certified  checli  for  $300,  pay- 
able to  F.  B.  Carley,  City  Treasurer,  is  required. 

Cincinnati,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  July  6  by  Ernst  von  Bargen,  City  Auditor, 
for  the  following  4%  coupon  bonds: 

$398,500  sewer-construction  (city's  portion)  bonds.     Maturity  July  15  1949. 
1,899,000  street-improvement    (city's   portion)    bonds.     Matm-ity   July    15 
1929. 
74,500  sewer-construction  (city's  portion)  bonds.     Maturity  July  15  1949. 

Authority,  Sections  2835  and  2837  of  Revised  Statutes.  Denomina- 
tion $500.  Date  July  15  1909.  Interest  semi-annual.  Bonds  are  exempt 
from  taxation.  Bids  to  be  made  on  printed  form  furni.slicd  l>y  the  City 
Auditor,  accompanied  by  a  certified  check  for  b%  of  bonds  bid  for,  made 
payable  to  Ernst  voa  Bargen,  City  Auditor.  Purchaser  to  pay  accrued 
merest. 

Bonds  Authorized. — The  City  Council  has  passed  ordinances 

providing  for  the  issuance  of  the  following  4%  coupon  bonds: 

51,675  street-opening  bonds.     Denomination   $500,   except  one  bond   of 
$175. 
4,500  sewer  bonds.     Denomination  $300. 
Date  June  15  1909.     Interest  semi-annual.     Maturity   10  years. 

Clarksdale,  Miss. — Bond  Sale. — Williamson  Bros,  of  Mem- 
phis, offering  104.27  and  accrued  interest,  were  the  successful 
bidders  on  June  11  for  the  $50,000  5%  20-year  coupon  water, 
sewerage  and  refunding  bonds  described  in  V.  88,  p.  1454. 
This  is  on  an  interest  basis  of  about  4.67%. 

Coleman,  Coleman  County,  Texas. — Bonds  Voted. — A  pro- 
position to  Lssue  $20,000  4%  15-40-year  (optional)  water- 
works-extension bonds  was  voted  upon  at  an  election  held 
June  8.     The  vote  was  200  "for"  to  8  "against." 

College  Hill,  Hamilton  County,  Ohio. — Bond  Offering. — 

Proposals  will  be  received  until   12  m.  June  21   by   F.   R. 

Strong,  Village  Clerk,  for  $4,000  4%  coupon  park  bonds. 

Denomination  $1,000,  $500  or  $100.  Date  July  13  1909.  Interest  semi- 
annually at  the  Citizens'  National  Bank  In  Cincinnati.  Maturity  July  15 
1929.  Certified  clieck  for  5"i  of  bonds  bid  for,  payable  to  the  Village 
Treasurer,  is  required.     Purchaser  to  pay  accrued  Interest. 

Comanche  School  District  No.  2,  Okla. — Bond  Sale. — This 
district,  it  is  stated,  has  sold  $25,000  bonds. 

Corlett  (P.  O.  Station  D,  Cleveland),  Cuyahoga  County, 

Ohio. — Bond    Offering. — Proposals    will    be    received    until 

12  m.  June  22  by  W.  11.  Jantzen,  Village  Clerk,  for  $3,000 

5%  coupon  water-supply  bonds. 

Authority  Sections  2835,  2836  and  2837,  Revised  Statutes.  Denomina- 
tion 5500.  Date  April  1  1909.  Interest  semi-annually  at  the  South 
Cleveland  Banking  Co.  of  Cleveland.  Maturity  April  1  1929.  Bid 
must  be  made  on  blank  forms  furnl.slied  by  the  Village  Cleric  and  accom- 
panied liy  a  certified  check  for  3":,  of  tild.  Official  circular  states  there 
is  no  litigation  pending  or  threatened  affecting  these  bonds. 

Cortland,  N.  Y. — Bond  Offering  — Proposals  will  be  re- 
ceived until  6  p.  m.  to-day  (June  19)  by  W.  A.  Stockwell, 
City  Chamberlain,  for  the  following  4%  registered  bonds: 

*$30,636  81  (12  Issues)   street-improvement  bonds  dated  April  1   1909  and 

due  on  April  1  as  follows:  S2,G36  81   in  1912,  $2,000  in  1915, 

57,000  In  1918,  $3,500  in  1919,  55,000  in  1920  and  $10,500  In 

1922.     Interest   April   1   and   Oct.    1. 
•13,931  93  (2  Issues)   sewer-extenslon  bonds  dated  .April   1   1909  and  due 

$431  93   April   1    1912   and   $13,300   April   1    1929. 
•23,408  00  (2  issues)   Homer  Avenue  school  bonds  dated  April  1  1909  and 

dvie  5408  on  April  1    1911,  $13,000  April  1   1927  and  $10,000 

April  1    1928.      Interest   April   I  and  Oct.  1. 
16,151  61  (6   Issues)    street-improvement-assessment   bonds   due   serially 

on  July  1  from  1910  to  1919  inclusive.     Interest  annually  on 

July  1. 
3,303  37  (5   issues)    strect-lmprovement-asscssment   bonds   due   serially 

on  July  1  from  1910  to  1919  Inclusive.     Interest  annually  on 

July  1. 


•  These  bonds  are  a  direct  Hen  against  the  city  at  large. 

Denomination  to  suit  purchaser.  Interest  payable  In  Cortland.  Bonds 
are   tax-exempt. 

Craig  County  School  District  No.  17  (P.  O.  Welch) ,  Okla. — 

Bond  Sale. — This  district  recently  sold   $20,000  5%  coupon 

school-house  bonds  to  the  Oklahoma  Bond  &  Trust   Co.   of 

Guthrie  at  101.. 50. 

Denomination  $500.  Date  March  15  1909.  Interest  semi-annually  at 
the  Oklahoma  fiscal  agency  in  New  York  City.  Maturity  Jan.  1  1929. 
Bonded  debt  this  Issue.     Assessed  valuation  $416,737. 

Danville,  Boyle  County,  Ky, — Bond  Of fering .—Froposals 
will  be  received  until  2  p.  m.  to-day  (June  19)  by  Henry  E. 
Woolfolk,  Mayor,  for  $20,000  4%  water-works  bonds. 


Authority,  vote  of  671  to  120  at  election  held  Nov.  3  1908.  Denomina- 
tion SI  ,000.  Interest  Jan.  1  and  July  1  at  the  National  Bank  of  Commerce 
in  New  York  City.  Maturity  51,000  yearly  on  July  1  from  1910  to:1929 
inclusive.  Certified  check  for  2%  of  bid,  inade  payable  to  the  City  Treas- 
urer, is  required. 

Davenport,  Lincoln  County,  Wash. — Bond  Offering. — Pro- 
po.sals  will  be  received  until  June  19  for  $6,616  62 refunding. 
$14,450  funding  and  $10,000  water-main-extension  20-year 
bonds.     Authority  vote  of  102  to  2  at  election  held  June  5. 

Delaware  (State  oi).~Bond  Sale.— On  June  15  the  $10,000 
4%  10-year  coupon  bonds  described  in  V.  88,  p.  1511,  for 
the  erection  of  a  building  on  the  experimental  farm  at 
Delaware  College,  were  purchased  by  State  Funds  at  par. 
There  were  no  other  bidders. 

Delphos,  Allen  County,  Ohio. — Bonds  Voted. — According 
to  reports,  the  following  vote  was  cast  at  the  election  held 
June  11  (V.  88,  p.  1331): 

1,041  "for"  to  75  "against"  the  issuance  of  the  $30,000  street-paving  bonds. 

1,040  "for"  to  68  "against"  the  issuance  of  the  $20,000  park-improvement 
bonds. 

1,040  "for"  to  70  "against"  the  Issuance  of  the  $10,000  water-works-exten- 
sion bonds. 

Des  Moines  School  District  (P.  O.  Des  Moines),  Iowa. — 

Bo7id  Sale. — This  district  on  May  19  sold  the  $200,000  4% 
16-20-year  (serial)  school-building  bonds  mentioned  in  V.  88, 
p.  779,  to  Geo.  M.  Bechtel  &  Co.  of  Davenport  at  100.. 50. 
Denomination  $1,000.  Date  July  6  1909.  Interest  semi-an- 
nual. 

Diller,  Jefferson  County,  Neb. — Bond  Election. — Reports 
state  that  the  question  of  issuing  $13,000  water-works- 
system  bonds  will  be  submitted  to  a  vote  on  June  22. 

Dobbs  Ferry,  Westchester  County,  N.  Y. — Correction. — In 
reporting  in  last  week's  "Chronicle"  the  details  of  the  bonds 
to  be  offered  by  this  village  on  June  22,  we  gave  the  amount 
of  street  bonds,  which  mature  $2,000  yearly  on  July  1  from 
1914  to  1934,  inclusive,  as  $22,000,  when  it  .should  have  been 
given  as  $42,000. 

Du  Bois  School  District  (P.  O.  Du  Bois),  Pa. — Bond 
Offering. — Proposals  were  asked  for  until  3p.m.  yesterday 
(.June  18)  by  J.  I.  Brockbank,  Secretary  School  Board,  for 
.$25,000  4%  coupon  school-building  bonds. 

Denomination  $500.  Date  July  1  1909.  Interest  semi-annually  at  the 
Treasurer's  office.  Maturity  thirty  years,  subject  to  call  after  ten  years. 
The  result  of  this  offering  was  not  known  to  us  at  the  hour  of  going  to  "press. 

Duffan  Independent  School  District,  Tex. — Bonds  Regis- 
tered.— An  issue  of  $5,000  5%  10-40-year  (optional)  school" 
house  bonds  of  this  district  was  registered  by  the  State 
Comptroller  on  May  13. 

El  Campo,  Tex. — Bonds  Registered. — Street-improvement 
bonds  to  the  amount  of  $10,000  were  registered  by  the  State 
Comptroller  on  June  12.  They  carry  5%  interest  and 
mature  in  20  years,  but  are  subject  to  call  after  10  years. 

Elmwood  Place,  Hamilton  County,  Ohio. — Bond  Offer- 
ing.— ^Proposals  will  be  received  until  12  m.  June  23  by  J.  J. 
McQueen,  Village  Clerk,  for  $10,000  5%  town-hall  bonds. 

Authority,  Section  2833  of  the  Revised  Statutes.  Denomination  5500. 
Date  May  18  1909.  Interest  semi-annual.  Maturity  twenty  years.  Cer- 
tified check  for  10%  of  bonds  bid  for,  payable  to  the  Village  Treasurer,  is 
required.     Purchaser  to  pay  accrued  interest. 

Ennis,  Tex. — Bonds  Registered. — On  June  12  the  State 
Comptroller  registered  $6,000  6%  10-40-year  (optional) 
w;iter-\vorks  bonds. 

Ensley,  Jefferson  County,  Ala. — Description  of  Bonds. — 
We  are  advised  that  the  $175,000  5%  30-year  bonds  awarded 
on  June  1  to  O'Connor  &  Kahler  of  New  York  City  at  par 
and  accrued  interest  (V.  88,  p.  1454)  are  issued  for  sewers, 
schools,  jail  and  fire-department  purposes.  Denomina- 
tion $1,000.     Date  June  1  1909.     Interest  serai-annual. 

Essex  County  (P.O.  Salem) ,  Mass . — Note  Sale . — On  June  14 
the  $40,000  refunding  notes  tnentioned  in  V.  88,  p.  1454, 
were  awarded  to  the  City  National  Bank  of  Gloucester  at 
3.345%  discount.     Following  are  the  bids: 


Discount. 
Lorlng,    Tolman    &    Tupper, 

Boston 3.70% 

Manufacturers'  National  Bank, 

Lynn 3.75% 


Discount. 
City  Nat.  Bank,  Gloucester. .3. 345 'J'o 
lilake  Bros.  &,  Co.,  Boston.  _3. 44  % 
Cape     Ann    National    Bank, 

CUouccster 3.625%  | 

Loan  is  due  March  21  1910. 

Eureka  School  District  No.  45  (P.  O.  Eureka),  Flathead 
County,  Mont. — Bond  Sale. — On  June  9  the  Seattle  Trust  & 
Title  Co.  of  Seattle  was  awarded  the  $2,200  6%  coupon 
school-building  bonds  described  in  V.  88,  p.  1454,  for  $2,267 
(103.045)  and  accrued  interest.  A  bid  at  par  and  accrued 
interest  was  also  received  from  the  Union  Bank  &  Trust  Co. 
of  Helena. 

Foard  County  (P.  0.  Crowell),  Tex. — Bonds  Voted. — Early 
returns  indicate  that  the  election  held  June  12  resulted  in 
favor  of  the  proposition  to  issue  the  $60,000  court-house-con- 
struction bonds  mentioned  in  V.  88,  p.  1386. 

Forsyth  County  (P.  O.  Winston-Salem),  No.  Caro. — Bond 
Election  Proposed. — Papers  state  that  the  supervisors  have 
authorized  the  County  Commissioners  to  call  an  election  to 
vote  on  a  proposition  to  issue  $300,000  road-building  bonds. 

Fremont,  Newaygo  County,  Mich. — Bonds  Voted. — A  vote 
of  225  "for"  to  99  "against"  was  polled  June  7  on  a  proposi- 
tion to  issue  $12,000  paving  bonds. 

Gallitzin,  Cambria  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  6  p.  m.  June  22  (time  extended 
from  June  15)  by  Peter  Gutwald,  Borough  Treasurer,  for 
the  $1,500  5-10-year  (optional)  sewer-extension  and  $6,500 
10-2.5-year  (optional)  street-improvement  5%  bonds  voted 
on  May  25  (V.  88,  p.  1512). 
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Denomination  $500.  Date  July  1  1909.  Interest  semi-annually  at  tlie 
office  of  the  Borough  Treasurer  in  Gallitzin.  Bonds  are  exemjit  from  State 
tax.  Official  ciicuiar  states  that  the  borough  has  never  defaulted  in  the 
payment  of  either  principal  or  interest  on  any  of  its  bonds  or  other  obliga- 
tions . 

Gates  Mill  Special  School  District  (P.  O.  Gate  Mills), 
Cuyahoga  County,  Ohio. — Bond  Offering. — Proposals  will 
be  received  until  12  m.  July  3  by  F.  B.  Page,  Clerk  of  the 
Board  of  Education,  at  his  residence  in  said  district  or  at 
313  Bangor  Building,  Cleveland,  for  |G,000  ■i>^%  coupon 
school-building  bonds. 

Authority  Sections  22b,  3991  and  3992,  Revised  Statutes.  Denomina 
tlon  $500.  Date  day  of  sale.  Interest  April  1  and  Oct.  1  at  the  Garfleid 
Savings  &  Banking  Co.  of  Cleveland.  Maturity  $500  yearly  on  Oct.  1  from 
1910  to  1921  inclusive.  Certified  check  for  1%  of  bonds  bid  for,  payable 
to  the  District  Treasurer,  Is  required.     Purchaser  to  pay  accrued  interest. 

Glendale,  Los  Angeles  County,  Cal. — Bond  Election. — 
On  June  22  this  city  will  submit  to  the  electors,  according  to 
reports,  the  question  of  issuing  $60,000  bonds  for  installing 
an  electric-lighting  system. 

Goldsboro,  Wayne  County,  No.  Caro. — Bonds  Voted. — 
The  election  held  June  14  resulted  in  favor  of  the  proposition 
to  issue  the  $150,000  street  and  sidewalk  bonds  mentioned  in 
V.  88,  p.   1512. 

Grady  County  School  District  No.  7  (P.  O.   Chickasha), 

OkXdi.—Bond  Sale.— The    Oklahoma    Bond   &    Trust  Co.   of 

Guthrie,  offering  par,   was  the  successful  bidder  for  $1,530 

6%  coupon  school-hou.se  bonds  of  this  district. 

Denomination  $500.  Date  May  15  1909.  Interest  Jan.  1  and  July  1  at 
the  Oklahoma  flscal  agency  in  New  York  City.  Maturity  Jan.  1  1929. 
Bonded  debt,  this  issue.     Assessed  valuation,  $50,356. 

Grandview,  Tex. — Bonds  Registered. — An  issue  of  $5,000 
5%  10-40-year  (optional)  water-works  bonds  was  registered 
by  the  State  Comptroller  on  June   10. 

Greenwich  Township  (P.  O.  Greenwich),  Huron  County, 
Ohio. — Bond  Sale. — On  June  15  the  People's  National  Bank 
of  Plymouth  bought  $40,000  43/2%  coupon  highway-im- 
provement bonds  at  103.277. 


People's  Nat.Bk.,Plym-..$41,311  00 
Otis  &  Hough,  Cleveland.  41,167  00 
Haydcn,Millcr&Co.,Cleve-  41.140  00 
First  Nat.  Bank,  Cleve_.-   41,078  00 


Following  are  the  bids: 

C.  K.  Denlson  &  Co..  Clev.$41,012  00 

Well,  Roth  &  Co..  Cin 41,004  41 

J.    D.    Knapp,   Greenwich 

($1 ,000  bonds) 1 ,062  47 

H.   B.  Knapp,   Greenwich 

($1,000  bonds) 1,06107 

Denomination  $500.  Date  May  1  1909.  Interest  semi-annually  at  the 
Farmers'  Banking  Co.  in  Greenwich.  Maturity  $1,000  each  sl.\  months 
from  May  1  1910  to  Nov.  1  1929  inclusive.  Bonds  are  tax-exempt. 
Bonded  debt,  this  issue.     As.sessed  valuation,  $934,030. 

Grenada,  Grenada  County,  Miss. — Bond  Sale. — On  June  15 

the  three  issues  of  5%   20-year  coupon  bonds  aggregating 

$27,500,  described  in  V.  88,  p.  1455,  were  awarded  to  the 

Grenada  Bank  of  Grenada  at  101.181  and  accrued  interest — 

a  basis  of  about  4.908%.     Following  are  the  bids: 

Grenada  Bank,  Grenada- -$27,825  00 
Weil,  Roth  &Co.,Cinc_--  27,778  25 
Seasongood&Mayer,  Cine.   27,575  00 


F.  L.  Fuller  4  Co.,  Cleve. $27,575  00 
Chas.  H.  Coffin,  ChicagO-*27,571  00 
John  Nuveen  &  Co.,  ChlC- •27,503  00 


*  Also  furnish  blank  bonds. 

Hackensack,  Bergen  County,  N.  J. — Bo7id  Offering. — Pro- 
posals will  be  received  until  8  p.  m.  July  G  by  the  Improve- 
ment Commission,  Chas.  Flubacher,  Secretaiy,  for  $20,000 
4J/^%  coupon  highway-improvement  bonds. 

Authority  an  Act  of  the  Legislature  approved  April  4  1902.  Denomina- 
tion $1,000.  Date  Aug.  1  1909.  Interest  semi-annual.  Maturity  $1 ,000 
yearly  on  Aug.  1  from  1914  to  1933  inclusive.  Certified  check  for  $1,000. 
drawn  on  an  incorporated  bank  or  trust  c  .mpany  and  made  payable  to 
the  Hackensack  Improvement  Commission,  is  required.  Bonds  will  be 
delivered  Sept.  15  1909.     Purchaser  to  pay  accrued  interest. 

The  official  notice  of  tliis  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Hamblen  County  (P.  O.  Morristown),  Tenn. — Bond  Elec- 
tion.— An  election  will  be  held  June  25  to  vote  on  the  ques- 
tion of  issuing  $200,000  turnpike  bonds. 

Hamilton,  Ohio. — Bond  Sale. — The  following  bids  were 
received  on  June  15  for  the  $90,000  25-year  refunding  gas- 
works and  the  $35,000  1.5-year  refunding  gas-works,  electric- 
light  and  water-works  4%  bonds  described  in  V.  88,  p.  1455: 

$90,000  $35,000 

Bonds.  Bonds. 

Rudolph  Kleybolte  Co.  Inc.  Cincinneti  .. $91,611  00  $35,381  50 

Davies  &  Bertram  Co.,  Cincinnati . 35,515  00 

Breed  &  Harrison,  Cincinnati 91,350  00  35,307  00 

Albert  Kleybolte  &  Co.,  Cincinnati 90,909  00  35,241  50 

Fifth-third  National  Bank,  Cincinnati 90,907  00  35,353  Oo 

Well,  Roth  &  Co.,  Cincinnati 90,904  25  35,212  5o 

Western- German  Bank,   Cincinnati 90,675  00  35,175  Oo 

Hamler,  Henry  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  June  21  by  W.  L.  Mc- 
Intire,  Village  Clerk,  for  $2,076  80  6%  sewer  assessment 
bonds. 

Authority.  Section  2703  of  Revised  Statutes,  and  Section  No.  95  of 
Municipal  Code.  Denomination  $207  68.  Date  May  1  ino9.  Interest 
semi-annually  at  the  Henry  County  Bank  in  Hamler.  Maturity  $207  68 
yearly  on  May  1  from  1910  to  1919  inclusive.  Certified  check  for  3%  of 
bonds  bid  for,  payable  to  the  Village  Treasurer,  Is  required.  Purchaser  to 
pay  accrued  Interest. 

Hampton,  Henry  County,  Ga. — Bonds  Voted. — Reports  in 
local  papers  state  that  $20,000  bonds  have  been  voted  for 
the  erection  of  a  water  and  light  plant. 

Hannibal,  'SHo.— Bonds  Registered. — The  State  Auditor  has 
registered  the  $75,000  4%  5-20-year  (optional)  city-hall 
bonds  awarded  on  Feb.  1  (V.  88,  p.  700)  to  the  Farmers'  & 
Merchants'  Bank,  the  Hannibal  National  Bank  and  the 
Hannibal  Trust  Co.,  all  of  Hannibal. 

Harris  County  Common  School  District,  Tex. — Bonds 
Registered. — The  State  Comptroller  registered  $17,000  5% 
10-20-year  (optional)  school-house  bonds  on  June  9. 

Haskell,  Haskell  County,  Tex.— Bonds  Registered. — The 
State  Comptroller  on  April  29  registered  the  following  5% 


20-40-year  (optional)  bonds:  $7,000  for  sewers,  $5,000  for 
street  improvements  and  $23,000  for  water  works.  As  re- 
ported in  V.  88,  p.  896,  these  securities  have  been  sold  to 
the  Farmers'  National  Bank  of  Haskell. 

Hinton,  Summers  County,  W.  Va. — Bond  Offering. — Pro- 
posals were  asked  for  until  12  m.  yesterday  (June  18)  by  A. 
D.  Daly,  City  Attorney,  for  $30,000  6%  paving  and  sewer 
bonds. 

Date  July  1  1909.  Interest  annual.  Maturity  July  1  1941.  Accrued 
Interest  to  be  prild  by  purcha'^er.  The  re  uli  of  this  ofler.ng  was  i.ot 
known  to  us  the  hour  of  go  ng  to  prevs. 

Hobart  School  District  (P.  O.  Hobart),  ELiowa  County > 
Okla. — Bond  Sale. — R.  J.  Edwards  of  Oklahoma  City  has 
purchased  $70,000  5%  20-year  school-building  bonds  at 
103.21 — -a  basis  of  about  4.75%.  Denomination  $1,000. 
Date  May  1  1909. 

Hollywood  Union  High  School  District,  Los  Angeles 
County,  Cal. — Bond  Sale. — On  June  7  the  $22,000  bonds 
offered  on  that  day  (V.  88,  p.  1386),  were  awarded,  it  is 
stated,  to  J.  H.  Adams  &  Co.  of  Los  Angeles  for  $22,450,  the 
price  thus  being  102.045. 

Houghton,  Mich.— Bond  Sale. — Local  papers  state  that 
$18,000  water-work.s-exten.sion  bonds  have  been  awarded 
to  Farson,  Son   &  Co.  of  Chicago. 

Bond  Offering. — Proposals  will  be  received  until  6  p.  m. 
June  21  for  $10,000  street-improvement  bonds. 

Houston  Heights,  Harris  County,  Tex. — Bond  Sale. — The 
$20,000  5%  20-30-year  (optional)  school  building  bonds  men- 
tioned in  V.  88,  p.  1331,  have  been  bought  by  Coffin  &  Craw- 
ford of  Chicago  at  105  and  interest — a  basis  of  about  4.615% 
to  the  optional  date  and  about  4.615%  to  full  maturity. 

Denomination  $1,000.  Date  May  1  1909.  Interest  semi-annually  in 
New  York  City.  Total  debt  $50,000.  Assessed  valautlon  $3,456,000. 
Real  valuation  (estimated),  $3,500,000. 

Ingram,  Pa. — Bond  Sale. — On  June  12  E.  S.  Wheeler  of 

Pittsburgh  was  awarded  $20,000  i}/^%  improvement  bonds 

at    103.582.     Denomination    $1,000.     Date    July    1     1909. 

Interest  semi-annual.     Maturity  part  jj-early  from   1930  to 

1936   inclu.sive. 

Jackson  County  (P.  0.  Independence),  Mo. — Bonds  Regis- 
tered.— -The  $250,000  4%  coupon  hospital  bonds  disposed  of 
on  May  15  (V.  88,  p.  1332)  have  been  registered  by  the 
State  Auditor. 

Jefferson  County  (P.  0.  Birmingham),  Ala..^Bond  Elec- 
tion.— This  county  will  hold  an  election  to-day  (June  19)  for 
the  purpose  of  submitting  to  the  voters  a  proposition  to  issue 
$500,000  bonds  for  the  erection  of  a  court-house  and  jail  in 
the  city  of  Birmingham  and  $100,000  bonds  for  a  court- 
house at  Bessemer. 

Jefferson  County  (P.  O.  Watertown),  N.  Y.—Bond  Offer- 
ing.— Proposals  will  be  received  until  12  m.  June  29  by  Fred. 
W.  Mayhew,  County  Treasurer,  for  $90,000  4%  registered 
jail-construction  bonds. 

Denomination  $5,000.  Date  Aug.  2  1909.  Interest  semi-annually  at  the 
County  Treasurer's  office  In  Watertown.  Maturity  $5,000  yearly  on  Feb.  1 
from  1910  to  1927  inclusive.  Certified  cheek  for  $1,800,  payable  to  the 
County  Treasurer,  is  required.  Official  circular  states  that  the  principal 
and  Interest  of  all  previous  is.sues  of  bonds  have  been  promptly  paid.  It  Is 
further  stated  that  no  previous  issues  have  l)een  contested,  nor  is  there  any 
litigation  or  controversy  pending  or  threatened  concerning  the  validity  of 
these  bonds. 

Jersey  Shore,  Lycoming  County,  Pa. — Bond  Sale. — On 
June  14  the  $14,000  4%  10-30-year  (optional)  coupon  funding 
bonds,  proposals  for  which  were  asked  until  May  31,  were 
sold  to  the  Jersey  Shore  Trust  Co.  of  Jersey  Shore  at  par  and 
accrued  interest.  Bids  at  par  for  small  amounts  were  also 
received  from  local  investors.  The  bonds  are  dated  June  1 
1909  and  were  described  in  V.  88,  p.  1386. 

Johnstown  School  District  (P.  O.  Johnstown),  Cambria 
County,  Pa. — Bond  Offering. — Propo.sals  will  be  received 
until  7:30  p.  m.  June  25  by  J.  C.  Griffith,  Secretary,  care 
First  National  Bank  of  Johnstown,  for  $35,000  4%  school- 
improvement  bonds. 

Denomination  $1,000.  Date  June  1  1909.  Interest  semi-annual. 
Bonds  are  free  from  State  tax.  Certified  checlc  for  $200,  payable  to  the 
".School  District  of  the  City  of  Johnstown,"  is  required. 

Kansas. — Bonds  Purchased  by  State  Funds  During  May. — 
The  following  school-building  bonds,  aggregating  $25,300, 
were  purchased  by  State  Funds  during  Maj^  at  par: 

Lincoln  County  School  District  No.  6. — $12,000  4';%  bonds  due  part 
j-eariy  from  1914  to  1923  inclusive.     Date  May  1   1909. 

Marion  County  School  District  No.  7. — $7,500  5"i  bonds  due  part  yearly 
from   1910  to  1924   inclusive.      Date  April  26  1909. 

Neosho  County  Joint  School  District  No.  107. — $2,000  5%  bonds  due 
part  yearly  from  1911  to  1924  inclusive.     Date  April  1  1909. 

Sheridan  County  School  District  No.  31. — $800  5"'o  bonds  due  part  yearly 
from  1910  to  1912  inclusive.      Date  April  26  1909. 

Sheridan  County  School  District  No.  1. — $3,000  5%  bonds  due  part 
ye.nrly  from  1911  to  1920  inclusive.      Date  May  1   1909. 

The  above  bonds  are  subject  to  call  at  any  interest  paying 
period. 

Kansas  City,  Kd,n.—Bond  Sale.— On  June  15  the  $1,097,- 
850  63  43^%  30-year  bonds  for  the  purchase  of  the  plant  and 
property  of  the  Metropolitan  Water  Co.  were  awarded  to 
the  Trowbridge  &  Niver  Co.  and  the  Thos.  J.  BolgerCo., 
both  of  Chicago,  for  $1,135,287.33,  the  price  thus  being 
103.409— a  basis  of  about  3.809%. 

King  County  (P.  0.  Seattle),  Wash. — Bonds  Proposed. — 
This  county  proposes  to  issue  $200,000  refunding  court- 
hou.se  bonds. 

King  County  School  District  No.  3,  Wash. — Bond  Sale. — 
The  $12,000  coupon  school-house  bonds  offered  on  June  8 
and  described  in  V.  88,  p.  1455,  were  purchased  on  that  day 
by  the  State  of  Washington  at  par  for  5s.     A  bid  of  $12,500 
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for  5s  was  received  from  S.  A.  Kean  &  Co.  of  Chicago  and 
one  of  par  for  53^s  from  Wm.  D.  Perkins  &  Co.  of  Seattle. 

Kingston,  Ulster  County,  N.  Y. — Bond  Offering. — Pro- 
posals will  be  received  until  10  a.  m.  June  21  by  Fred.  H. 
Doremus,  City  Treasurer,  for  $10,000  4%  coupon  street- 
improvement  bonds. 

Denoaiination  $1,000.  Date  March  1  1909.  Interest  semi-annually 
at  the  office  of  ttie  City  Treasurer.     Maturity  March  1  1911. 

Krebs,  Pittsburgh  County,  Okla. — Bo7id  Sale. — The  Co^ 
lumbia  Bank  &  Trust  Co.  of  Oklahoma  City  was  the  success- 
ful bidder  on  June  10  for  the  $50,000  5%  coupon  water-works 
bonds  described  in  V.  88,  p.  1455.  A  bid  was  also  received 
from  S.  A.  Kean   &  Co.  of  Chicago. 

^'Lakewood,  Ohio. — Bond  Offering. — ^ Proposals  will  be  re- 
ceived until  12  m.  June  21  by  B.  M.  Cook,  Village  Clerk,  for 
the  following  5%  assessment  bonds: 

$5,350  Virginia   Avenue  main  sewer-constructlon   bonds.     Denomination 
$535. 
3,808  Frencli     Avenue    water-main-construction    bonds.     Denomination 

$380  80. 
5,290  F'rench    Avenue    main    sewer-construction    bonds.     Denomination 

$529. 
2,119  Shaw      Avenue     water-maln-constructlon     bonds.     Denomination 
5423  80. 
17,780  Woodward    Avenue   paving   bonds.     Denomination    $1,778. 
3,530  Hird  Street  water-main-construction  bonds.     Denomination  $353. 
12,356  Spring   Garden    Avenue   paving   bonds.      Denomination   $1,235  60. 
3,700  Virginia    Avenue    water-main-construction    bonds.     Denomination 
$370. 
20,634  Louderdale  Ave.  improvement  bonds.     Denomination  $2,063  40. 

Date  day  of  sale.  Interest  semi-annually  at  the  Cleveland  Trust  Co.  in 
Cleveland.  Maturity  one  bond  of  each  issue  yearly  beginning  Oct.  1  1910. 
Certified  check  for  5%  of  bid  is  required. 

Leavenworth    County     (P.    O.    Leavenworth),     Kan. — 

Warrant  Sale. — Arrangements  have  been  made  with  local 
banks  for  the  disposal  of  $186,000  4%  refunding  warrants 
due  in  one  and  two  years. 

Lemhi  County  (P.  O.  Salmon),  Ida. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  June  21  by  W.  C.  Smith, 
Clerk  of  Board  of  Commissioners,  for  $40,000  coupon  Court- 
house and  jail  bonds. 

Authority,  election  held  May  18  1909.  Denomination  $1000.  Interest 
(rate  to  be  named  in  bid)  Jan.  and  July  at  the  County  Treasurer's  office, 
at  Salmon  or  at  the  Hanover  National  Bank  in  New  York  City.  Maturity 
20  years,  to  be  redeemed  as  follows:  either  the  entire  amount  in  10  years 
or  10%  at  that  date  and  10%  annually  thereafter.  Certified  check  for  5% 
of  bonds  bid  for,  payable  to  the  county.  Is  required. 

Liberty  Township,  Crawford  County,  Ohio. — Bond  Offer- 
ing.— Proposals  were  asked  for  until  12  m.  ye.sterdaj^  (June 
18)  by  Milton  M.  Keller,  Township  Clerk  (P.  O.  Sulphur 
Springs),  for  $12,000  5%  coupon  road -improvement  bonds. 

Denomination  $500.  Date  June  1909.  Interest  March  1  and  Sept.  1 
at  the  office  of  the  Township  Trustees  in  Sulphur  Springs.  Maturity  $3 ,000 
yearly  on  Sept.  1  from  1916  to  1919  inclusive.  Bonds  are  exempt  from 
taxation.  Purchaser  to  pay  accrued  interest.  Bonded  debt,  not  Including 
this  issue,  $15,500.  Assessed  valuation,  $1,117,040.  The  result  of  this 
offering  was  not  known  to  us  at  the  hour  of  going  to  press. 

Lockland,  Hamilton  County,  Ohio. — Bond  Sale. — On  May 
10  the  Union  Savings  Bank  &  Trust  Co.  of  Cincinnati  was 
awarded  the  $8,000  4%  ;^9-year  sewerage  bonds  described  in 
V.  88,  p.  1154,  at  10.3.125— a  basis  of  about  3.85%. 

Lockport,  N.  Y. — Bond  Offering. — Proposals  will  be  re- 
ceived until  11a.m.  June  21  by  B.  M.  Hutcheson,  City  Treas- 
urer, for  the  following  4%  1-,5-year  (serial)  registered  bonds: 
$1,500  for  the  building  of  a  bridge  over  Eighteen  Mile  Creek. 

4,000  for  the  purchase  of  an  aerial  hook  and  ladder  truck. 

1,200  for  the  payment  of  salaries  of  additional  policemen. 

1,500  for  the  extension  of  the  garbage  system. 
Authority  Chapter  345,  Laws  of  1909.     Date  June  21   1909.     Interest 
annually  at  the  City  Treasurer's  office.  Certified  check  for  2  %  of  the  amount 
bid,  payable  to  tlie  City  of  Lockport,  is  required.     Bonds  will  be  ready  for 
delivery  on  June  24. 

Lodi,  N.  J. — Bonds  Voted. — An  election  held  June  15  re- 
sulted in  a  vote  of  189  to  51  in  favor  of  a  proposition  to  issue 
$80,000  bonds  to  purchase  the  plant  of  the  water  company 
and  to  extend  the  same. 

Longview  Independent  School  District  (P.  O.  Longview), 
Gregg  County,  Tex.— Bond  Sale. —Tha  $40,000  5%  20-40- 
year  (optional)  coupon  school-building  bonds  described  in 
V.  88,  p.  1456,  were  disposed  of  on  June  8  to  the  Security 
Savings  Bank  &  Trust  Co.  of  Toledo  at  10.3.375  and  accrued 
interest — a  basis  of  about  4.738%  to  the  optional  date  and 
about  4.81%  to  full  maturity.  The  bids  received  were  as 
follows: 

Security  Savings  Bank   &  ICoffln  &  Crawford,  Chic. .$41 ,100  00 

Trust  Co..  Toledo $41,350  00|J.  H.  Cau.sey  &  Co.,  Denv.  40,805  00 

C.  H.  CofHn,  Chicago 41,301  00|CityLoan  &  Tr.  Co 40,627  75 

Loudon  Township  (P.  O.  Fostoria),  Seneca  County,  Ohio. 
— Bond  Offerin'j. — Proposals  will  be  received  until  1  p.  m. 
June  24  by  John  Dreitzler,  Township  Clerk,  for  $14,000 
4^2%  coupon  road-improvement  bonds. 

Denomination  $500.  Interest  March  1  and  Sept.  1  at  the  First  National 
Bank  of  Fostoria.  Maturity  $500  on  Sept.  1  1910,  $500  on  March  1  1911 
and  $1,000  each  six  months  from  Sept.  1  1911  to  Sept.  1  1917  inclusive. 
Certified  check  for  $500  is  required.     Purchaser  to  pay  accrued  Interest. 

Love  County  School  District  No,  16  (P.  O.  Marietta),  Okla. 
— Bond  Sale. — The  Oklahoma  Bond  &  Trust  Co.  of  Guthrie 
recently  bought  $30,000  5%  coupon  school-house  bonds  at 
101.50. 

Denomination  $500.  Date  June  1  1909.  Interest  semi-annually  at  the 
Oklahoma  fiscal  agency  in  New  York  City.  Maturity  Jan.  1  1929.  Bonded 
debt.  Including  this  Issue,  $49,000.     Assessed  valuation  $1,064,883. 

McKinney,  Collin  County,  Tex. — Bonds  Voted. — An  elec- 
tion held  May  31  resulted  in  favor  of  propositions  to  issue 
$10,000  city-hall,  $10,000  fire-.station  and  $10,000  street- 
improvement  5%  bonds.  Maturity  part  yearly  beginning 
May  1  1910. 

Madison,  Dane  County,  Wis. — Bond  Offering. — Proposals 
will  be  received  until  7:30  p.  m.  June  25  by  O.  S.  Norsman, 
City  Clerk,  for  $35,000  4%  coupon  water-works-extension 
bonds. 


Authority  Section  926-11  and  Section  943,  Revised  Statutes.  Denomi- 
nation $500.  Date  July  1  1909.  Interest  annually  at  the  First  National 
Bank  In  Madison.     Maturity  July  1   1929. 

Madison  County  (P.  O.  Huntsville),  Ala. — Bond  Offering. 

— Proposals  will  be  received  until  12  m.  June  28  (postponed 

from  June  21)  by  W.  T.    Lawler,     Judge     of     Probate,  for 

$50,000  43^%  gold  coupon  refunding  bonds 

Denomination  $500.  Date  July  1  1909.  Interest  semi-annually  at  the 
Mechanics'  National  Bank  in  New  York  Citv.  Maturity  July  1  1939,  sub- 
ject to  call  after  July  1  1929.  Bo  d^  are  free  from  all  taxe  .  Certified 
check  for  $1,000,  payable  to  the  Judge  of  Probate,  is  required. 

Madison  County  School  District  No,  77  (P.  O.  Edwards- 

vilie),  111. — Bond  Offering. — Proposals  v/ere  asked  for  until 

8p.m.  yesterday  (June  18)  by  L.  D.  Lawnin,  Chairman  of 

Finance  Committee,  for  $50,000  4%  school-building  bonds. 

Authority,  vote  of  651  "for"  to  34  "aganst"  at  an  election  held  May  22. 
Denomination  $500.  Date  June  1  1909.  iBlerest  annually  at  Edwards- 
viile.  Maturity  S2,500  yearly  on  June  1  from  1910  to  1929  inclusive,  sub- 
ject to  call  after  June  1  1919.  Official  circular  states  that  there  is  no  con- 
troversy or  litigation  pending  or  threatened  affecting  the  corporate  existence 
or  boundaries  of  said  District  No.  77,  the  title  of  its  present  officials,  or  the 
validity  of  these  bonds.  Also  that  all  interest  and  principal  of  bonds 
previously  issued  has  been  paid  promptly  ac  maturity.  The  result  of  this 
offering  was  not  known  to  us  at  the  hour  of  going  to  press. 

Madisonville ,  Hamilton  County,  Ohio. — Bond  Sale. — The 
$2,013  5%  coupon  Centre  Street  improvement  bonds,  due 
part  yearly  on  Jan.  4  from  1910  to  1919  inclusive,  and  the 
$10,000  4%  25-year  fire-engine-purchase  bonds,  described 
in  V.  88,  p.  1456,  were  disposed  of  on  June  16.  The  former 
issue  was  sold  to  Seasongood  &  Mayer  of  Cincinnati  at 
103.02,  while  the  latter  issue  was  bought  by  the  Rudolph 
Kleybolte  Co.  Inc.  of  Cincinnati  at  102.09.  Purchasers 
to  pay  accrued  interest.     A  list  of  the  bidders  follows: 

$10,000  $2,013 

Bonds.  Bonds. 

Rudolph  Kleybolte  Co.  Inc.,  Cincinnati $10,209  00  $2,073  80 

Seasongood  &  Mayer,  Cincinnati 10,062  00  .    _    _ 

Weil,  Roth  &  Co.,  Cincinnati 10,077  70  ..-    .. 

Albert  Kleybolte  &  Co.,  Cincinnati 10,159  00  

Western-German  Bank,  Cincinnati 10,116  00  2,040  00 

Manitou,  Colo. — Bond  Sale. — This  city  recently  sold  $14,- 
000  5%  10-20-year  (optional)  refunding  bonds  to  E.  H.  Rol- 
lins &  Sons  of  Denver  at  par.  Denomination  $1,000.  Date 
May  1  1909.     Interest  semi-annual. 

Maricopa  County  (P.  O.  Phoenix),  Ariz. — Bond  Offering. — 

Proposals  will  be  received  until  3  p.  m.  June  21  by  William 

E.  Thomas,  Clerk  of  Board  of  Supervisors,  for  $30,000  6% 

gold  coupon  Special  Road  District  No.  1  boulevard-building 

bonds. 

Denomination  $500.  Date  June  1  1909.  Interest  annually  at  the  office 
of  the  County  Treasurer.  Maturity  $3,000  yearly  on  June  1  from  1920  to 
1929  inclusive.  Bonds  are  exempt  from  all  taxation.  Certified  check  for 
10%   of  bid,  payable  to  W.   E.  Thomas,  Clerk,  is  required. 

Marysville,  Ohio. — Bond  Sale. — Reports  state  that  the 
bonds  given  below  have  been  sold. 

$12,700  4H%  bonds  to  the  Union  Banking  Co.  for  $12,847  54,  the  price 
thus  being  101.161. 
800  4)ij%  bonds  to  H.   E.   Conkv/rlght  at  par. 

Massillon,  Stark  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  June  21  by  J.  U.  Douglass, 
City  Auditor,  for  $13,000  4^^%  coupon  street-improvement 
bonds. 

Denomination  $1,000.  Date  July  1  1909.  Interest  semi-annually  at 
the  State  Bank  in  Massillon.  Maturity  $1,000  yearly  on  July  1  from 
1911  to  1923  inclusive.  Bonds  are  exempt  from  taxation.  Certified  check 
for  5%  of  bid,  payable  to  the  "City  of  Massillon,"  is  required. 

Merkel,  Taylor  County,  Texas. — Bonds  Voted. — A  recent 
election  resulted  in  favor  of  a  proposition  to  issue  $25,000 
water- works  bonds. 

Middletown,  Middlesex  County,  Conn. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  July  19  (date  changed 
from  Aug.  2)  by  Stephen  B.  Davis,  Town  Treasurer,  for 
$340,000  3H%  bonds  dated  Aug.  2  1909.  Maturity  Aug.  2 
1929.     Bonds  are  exempt  from  taxation. 

The  official  notice  of  this  bond  offering  will  he  found  among 
{he  advertisements  elsewhere  in  this  Department. 

Minneapolis,  Minn. — Bond  Offering. — Further  details  are 
at  hand  relative  to  the  offering  of  the  following  4%  coupon 
(with  privilege  of  registration)  bonds,  mention  of  which  was 
made  in  V.-  88,  p.  1513:  $200,000  for  parks,  $100,000  for  the 
permanent  improvement  revolving  fund  and  $460,000  for 
schools.  Proposals  for  these  bonds  will  be  received  until 
2p.m.  July  1  by  the  Ways  and  Means  Committee  of  the  City 
Council  at  the  office  of  Dan.  C.  Brown,  City  Comptroller. 

Denominations  $50,  $100,  $500  and  $1,000,  as  required  by  the  bidder. 
Date  July  1  1909.  Interest  semi-annually  at  the  fiscal  agency  of  Minneapo- 
lis in  New  York  City.  Maturity  July  1  1939.  Certified  check  for  2%  of 
bonds  bid  for,  payable  to  C.  A.  Bloomqulst,  City  Treasurer,  Is  required. 
Purchaser  to  pay  accrued  interest.  Official  circular  states  that  the  city  has 
never  defaulted  or  delayed  the  payment  of  principal  or  Interest  on  Its  bonds. 

The  official  notice  of  this  bond  offering  will  be  found  among 

the  adveritsements  elsewhere  in  this  Department. 

Mohave  County  (P.  O.  Kingman),  Ariz. — Bond  Sale. — 
On  June  10  Ulen,  Sutherlin  &  Co.  of  Kansas  City,  Mo.,  pur- 
chased $10,000  5%  10-20-year  (optional)  jail  bonds  at 
103.6.57.     Following  are  the  bids: 


Ulen,  Sutherlin  &  Co.,  Kan$l 0.365  75 
E.  H.  Rollins  <^  Sons,  Den.  10,267  00 
James   H.   Adams   &  Co., 

Los    Angeles _.    10,258  00 

John  Nuveen  &Co..  ChL.    10,206  00 


Sec.Sav.Bk.&Tr.Co.,  ToL.$10,160  00 

C.  H.  Coffin,  Chicago 10,101  00 

S.  A.  Kean  &  Co.,  Chicago  10,100  00 
Cutler,  Wcller  &  Co.,  CM.  10,081  00 
J.  H.  Causey  &  Co.,  Den..   10,050  00 

Montgomery,  Lesueur  County,  Minn. — Bond  Sale. — The 
$8,500  5%  coupon  general  fund  bonds,  described  in  V.  88, 
p.  1513,  were  purchased  on  June  15  by  the  First  State  Bank 
of  Montgomery  at  100.517  and  accrued  interest.  A  list  of 
the  bidders  follows: 
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Chas.  H.  Coffin.  Chicago a$7,201 

Otis  &  Hough,  Cleveland 7,175 

Cutter,  Waller  &  May,  Chicago  7,146 
First  Nat.  Bank,  Cleveland...  7,104 


First  State  Bank,  Montgom$8,543  95|S.  A.  Kean,  Chicago $8,521  25 

Union  Invest.  Co.,  Mltin.-   8,536  00|Wells  &  Dickey  Co.,  Minn.   8,500  00 
Maturity  part  yearly  on  July  3  from  1910  to  1918  Inclusive. 

Morven  High  School  District  (P.  O.  Morven),  Anson 
County,  N.  C. — Bond  Offering. — Proposals  will  be  received 
until  2p.m.  June  21  by  M.  L.  Ham,  Secretary  Bond  Com- 
mittee, for  the  $8,000  5%  coupon  building  bonds  voted  on 
May  4  (V.  88,  p.  1212). 

Denomination  $1,000.  Date  July  1  1909.  Maturity  July  1  1939.  In- 
terest semi-annually  at  the  Bank  of  Morven.  Certified  check  for  $200, 
payable  to  the  Secretary  Bond  Committee,  is  required.  The  district  has 
no  other  debt  at  present.  Assessed  valuation  $325,000.  Actual  value 
(estimated),  $975,000. 

Mountain  View  School  District  (P.  O.  Mountain  View), 
Kiowa  County,  Okla. — Bonds  Voted.— This  district  has  voted 
to  issue  $20,000  school-building  bonds. 

Mt.  Holly  Graded  School  District  (P.O.  Mt.  Holly) ,  Gaston 
County,  No.  Caro. — Bond  Sale. — On  June  10  the  Robinson- 
Humphrey  Co.  of  Atlanta  was  awarded  the  $7,000  6%  20- 
year  coupon  school-building  bonds  described  in  V.  88,  p. 
1456,  at  106.05.  Purchaser  to  furnish  blank  bonds  and  pay 
accrued  interest,  if  any.  A  list  of  the  proposals  received 
follows: 

Robinson-Humphrey  Co., 

Atlanta a$7,423  50 

F.  M.  Stafford  &  Co.,  Chatt  a7,325  00 
John  Nuveen  &  Co.,  Chic.  b7,251  00 
Coffin  &  Crawford,  Chic.  a7,210  00 

a  Also  furnish  blank  bonds.     6  And  pay  legal  expenses. 

Mount  Pleasant,  Titus  County,  Texas. — Bonds  Voted. — 
An  election  held  June  8  resulted  in  favor  of  the  issuance  of 
refunding  and  water- works-extension  bonds. 

Nashville,  Tenn. — Bonds  Voted. — The  election  held  June  10 
resulted  in  a  vote  of  1,547  to  949  in  favor  of  the  proposition 
to  issue  the  $300,000  4  3^%  high-school-building  bonds  men- 
tioned in  V.  88,  p.  1456.  We  are  informed  that  they  will 
not  be  offered  for  sale  until  sometime  in  1910. 

New  Bedford,  Bristol  County,  Mass, — Bond  Offering. — 
Proposals  will  be  received  until  7:30  p.  m.  June  22  by  William 
S.  Cook,  City  Treasurer,  for  the  following  3  J/^%  registered 
bonds: 

$260,000  municipal  bonds.     Maturity  $26,000  yearly  on  July  1  from  1910 
to  1919  Inclusive. 
100,000  municipal   building  bonds.     Maturity   $5,000  yearly  on  July   1 
from  1910  to  1929  inclusive. 
Authority.  Chapter  352,   Acts  of  1907.     Denomination  $1,000  or  mul- 
tiples thereof.     Interest  Jan.  1  and  July  1  at  the  office  of  the  City  Treasurer 
or  through  mail  by  check.     Bonds  are  tax-exempt.  Certified  check  for  2%  of 
amount  bid  for,  drawn  on  a  national  bank  and  made  payable  to  the  "City 
of  Bedford,"  is  required. 

Newberry,  S.  C. — Bond  Offering. — Proposals  will  be  re- 
ceived until  June  29  for  $40,000  4  3^%  coupon  water  and 
sewer-system-extension  bonds. 

Date  July  1  1909.  Interest  semi-annually  at  place  designated  by  pur- 
chaser. Maturity  July  1  1949.  M.  L.  Speannan  is  Chairman  of  the  Com- 
missioners of  Public  Works. 

Newberry  School  District  (P.  O.  Newberry),  Newberry 
County,  S.  C. — Bond  Offering. — Further  details  are  at  hand 
relative  to  the  offering  of  the  $40,000  coupon  school-building 
bonds  mentioned  in  V.  88,  p.  1513.  Proposals  will  be  re- 
ceived until  June  25  by  F.  N.  Martin,  Chairman. 

Authority,  an  Act  of  the  General  Assembly  approved  Feb.  27  1909. 
Denomination  to  suit  purchaser.  Date  July  1  1909.  Interest  (rate  not  to 
exceed  5%)  pyaable  semi-annually.  Maturity  forty  years.  Purchaser 
to  pay  accrued  Interest  from  May  1  1909. 

New  Castle  County  (P.  O,  Wilmington),  Del. — Bond 
Offering. — Proposals  will  be  received  until  12  m.  June  22 
by  Daniel  Thompson,  Chairman  Finance  Committee,  for 
$95,000   4%   gold   coupon   highway-improvement   bonds. 

Denomination  $1,000.  Date  July  1  1909.  Interest  semi-annually  at 
the  Farmers'  Bank  in  Wilmington.  Maturity  $10,000  yearly  on  July  1 
from  1945  to  1949  inclusive  and  $15,000  yearly  on  July  1  from  1950  to 
1952  Inclusive.  Certified  check  for  2%  of  bonds  bid  for,  made  payable  to 
the  County  Treasurer,  is  required.  Delivery  July  1  1909.  Bonds  will 
bejcertlfled  to  as  to  their  genuineness  by  the  Columbia  Trust  Company  of 
New  York.  Their  legality  has  been  examined  by  Caldwell  &  Reed  whose 
favorable  opinion  will  be  furnished  to  the  purchaser. 

Newcastle  School  District  No,  1  (P.  O.  Newcastle),  Wes- 
ton County,  Wyo. — Bond  Offering. — Proposals  will  be  re- 
ceived until  July  5  for  $10,000  5%  school-building  bonds. 
Authority  vote  of  74  "for"  to  2  "against"  at  an  election  held 
June  7. 

New  Hampshire"'(State  of). — Bond  Sale. — On  June  16  the 
$50,000  jlO-year  New  Hampshire  State  Sanatorium  and  the 
$85,000  20-year  New  Hampshire  State  Hospital  33^%  cou- 
pon bonds  (described  in  V.  88,  p.  1513,  were  sold  to  Geo.  A. 
Fernald  &  Co.  of  Boston  at  101.81  and  103.53  respectively. 
Following  are  the  bids: 

$50,000  $85,000 

bonds.  bonds. 

Geo.  A.  Fernald  &Co.,  Boston. 101.81  103.53 

E.  H.  Rollins  &  Sons,  Boston 101.57  102.79 

A.  B.  Leach  &  Co.,  Boston 101.29  102.18 

N.  W.  Harris  &  Co.,  Boston 101.07  102.26 

Merrill,  Oldham  &  Co.,  Boston .100.569  101.079 

Blodget,  Merritt  &  Co.,  Boston... ..100.26  100.82 

Kountze  Bros.,  New  York ...100.17  100.17 

New  Orleans,  La. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  July  13  by  the  Board  of  Liquidation  of 
the  City  Debt,  T.  Wolfe  Jr.,  Secretary,  for  not  less  than 
$175,000  nor  more  than  $200,000  4%  coupon  school-teachers' 
salary  bonds.     See  V.  88,  p.  960. 

Authority,  an  Act  of  the  General  Assembly  adopted  Nov.  6  1906.  De- 
aominatlon  $1,000.  Date  Jan.  1  1907.  Interest  semi-annual.  Maturity 
Jan.  1  1927,  subject  to  caU  after  Jan.  1  1917.  Certified  check  for  3%  of  bid 
Is  required. 

New  Rochelle,  N.  Y.— Bond  Sale.— On  June  15  the  $61,000 

Series  "A"  and  the  $25,000  Series  "B"  5%  registered  relief 

bonds,  described  in  V.  88,  p.  1513,  were  disposed  of  to  the 

Yonkers  Savings  Bank  of  Yonkers  at   104.33  and  106.69, 

i-^spectively.     Purchaser   to   pay   accrued   interest.     A   list 

of  ^the  bids  received  follows: 


$61,000  $25,000 

Bonds.  Bonds.    ■ 

Yonkers  Savings  Bank,  Yonkers $63,641  30  $26,672  50 

Rhoades  &  Co..  New  York 63,399  74  26,543  25 

New  Rochelle  Trust  Co.,  New  Rochelle 63,335  00  26,425  00 

Kountze  Bros.,  New  York 63,102  80  26,406  00 

VV.  N.  Coler  &  Co.,  New  York.. 63,061  80  26,292  50 

N.  W.  Harris  &  Co.,  New  York 63,025  81  26,430  25 

Farson,  Son  &  Co.,  New  York 61,299  90  25,167  50 

John  J.  Hart,  Albany 26,110  00 

The  $61,000  Series  "A"  bonds  mature  part  yearly  on  May  1  from  1910 
to  1919  inclusive,  while  the  $25,000  Series  "B"  bonds  mature  part  yearly 
from  1916  to  1919  Inclusive. 

New  Windsor  School  District  No.  4  (P.  O.  New  Windsor), 
Weld  County,  Col.— Bond  Sale.— On  May  24  $23,000  5% 
15-30-year    (optional)    school-building   bonds    were   sold    to 

E.  H.  Rollins  &  Sons  of  Denver  at  105.10  and  accrued 
interest — a  basis  of  about  4.528%  to  the  optional  date  and 
about  4.683%  to  full  maturity.  Denomination  $1,000. 
Date  July  1  1909.     Interest  semi-annual. 

Nixon  Independent  School  District  (P.  O.  Nixon),  Gon- 
zales County,  Texas. — Bonds  Voted. — An  election  held  re- 
cently resulted  in  favor  of  a  proposition  to  issue  $10,000 
building  bonds. 

North  Andover,  Essex  County,  Mass. — Bond  Offering. — 

Proposals  will  be  received  until  2  p.  m.  June  24  by  George 

H.  Perkins,  Town  Treasurer,  for  $35,000  4%  coupon  sewer 

bonds. 

Denomination  $1,000.  Date  July  1  1909.  Interest  semi-annually 
at  the  Wlnthrop  National  Bank  In  Boston.  Maturity  $2,000  yearly  on 
July  1  from  1910  to  1926  inclusive  and  $1,000  on  July  1  1927.  Bonds  are 
exempt  from  taxation.  Bonds  will  be  certified  to  as  to  their  genuineness 
by  the  City  Trust  Company  of  Boston,  wh  ch  will  further  certify  that  the 
legality  of  this  issue  has  been  approved  by  Storey,  Thorndlke,  Palmer 
&  Thayer  of  Boston,  a  copy  of  whose  opinion  will  be  delivered  to  the  pur- 
chaser.    Bonds  will  be  ready  for  delivery  on  July   1. 

North  Dakota. — Bonds  Purchased  by  the  State  During  April. 
— We  are  advised  that  the  following  described  bonds,  aggre- 
gating $74,250,  were  purchased  by  the  State  of  North  Da- 
kota with  endowment  funds  of  educational  institutions  during 
the  month  of  April,  "all  such  purchases  having  been  made 
direct  from  municipalities  and  school  districts  issuing  same, 
and  all  bearing  4%  interest  and  bought  at  par."  None  of 
the  issues  purchased  are  subject  to  call. 

Connolly  School  District  No.  3,  Dunn  County — $500  bonds  dated  April  1 
1909  and  due  April  1   1919. 

Dickey.  La  Moure  County — $1,700  bonds  dated  Aug.  1  1908  and  due 
Aug.  1   1928. 

Elgies  School  District  No.  99.  Ward  County — $1,800  bonds  dated  April  1 
1909  and  due  April  1   1929. 

Foothills  School  District  No.  107,  Ward  County — $650  bonds  dated 
Sept.   1   1908  and  due  Sept.  1  1918. 

General  School  District  No.  95,  Ward  County — $2,000  bonds  dated 
April  1  1909  and  due  April  1  1929. 

Grand  Forks,  Grand  Forks  County — $40,000  bonds  dated  April  1  1909 
and  due  April  1   1929. 

Gurm  School  District  No.  12,  Dunn  County — $800  bonds  dated  Oct.  31 
1908  and  due  Oct.  31  1928 

Hatton,  Traill  County — $5,000  bonds  dated  June  15  1908  and  due 
June  15  1918. 

Landon  School  District  No.  40,  Norton  County — $500  bonds  dated 
AprU  1  1909  and  due  AprU  1  1924. 

Longfellow  School  District  No.  20,  Dunn  County — $1,200  bonds  dated 
Feb.  1  1909  and  due  Feb.  1  1924. 

Melby  Special  School  District  No.  15,  Foster  County — $9,000  bonds 
dated  March  1  1909  and  due  March  1  1929. 

Palermo  School  District  No.  83,  Ward  County — $5,400  bonds  dated 
April  1  1909  and  due  April  1  1929. 

Red  Butte  School  District  No.  9,  Oliver  County — $800  bonds  dated 
March  1  1909  and  due  March  1  1929. 

Steadman  School  District  No.  16,  Dunn  County — $1,000  bonds  dated 
March  1  1909  and  due  March  1  1929. 

Ward  County  School  District  No.  72 — $900  bonds  dated  April  1  1900 
and  due  April  1  1924. 

Ward  County  School  District  No.  79 — $3,000  bonds  dated  Dec.  1  1908 
and  due  Dec.  1  1928. 

Orleans  County  (P.  O.  Albion),  N.  Y. — Bond  Offering. — 
Proposals  will  be  received  until  June  25  by  the  County  Treas- 
urer for  the  $22,000  4%  road  bonds  mentioned  in  V.  88, 
p.  1515.  Interest  is  payable  at  the  Citizens'  National  Bank 
of  Albion.     Maturity  Feb.  10  1914. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Otsego  County  (P.  O.  Cooperstown) ,  N.  Y, — Bond  Offer- 
ing.— Proposals  will  be  received  until  2  p.  m.  June  22  by 

F.  B.  Cooke,  Chairman,  and  J.  P.  Friery,  Clerk  of  the  Board 
of  Supervisors,  for  $60,000  4%  coupon  funding  highway- 
improvement  bonds. 

Authority,  Chapter  686,  Laws  of  1892.  Denomination  $1,000.  Date 
Feb.  10  1909.  Interest  semi-annually  at  the  Second  National  Bank  in 
Cooperstown  in  New  York  Exchange.  Maturity  $10,000  yearly  oi.  Feb.  10 
from  1919  to  1924  Inclusive.  Certified  check  tor  2%  of  the  bonds  bid  for, 
payable  to  R.  J.  Warren,  County  Treasurer,  Is  required.  Purchaser  to  pay 
accrued  Interest.     These  bonds  were  offered  but  not  sold  on  Feb.  1. 

Pauls  Valley,   Garvin  County,   Okla. — Bond  Sale. — The 

Oklahoma  Bond  &  Trust  Co.  of  Guthrie  was  recently  awarded 

$15,000  5%  25-year  coupon  city-hall  bonds  at  101 — a  basis 

of  about  4.931%. 

Denomination  $1 .000.  Date  May  1  1909.  Interest  semi-annually  at  the 
Oklahoma  fiscal  agency  la  New  York  City.  Bonded  debt,  Including  this 
issue,  $79,000.     Assessed  valuation  $1,394,495. 

Piqua,  Miami  County,  Ohio. — Bond  Offering. — Proposals 

will  be  received  until  12  m.  June  21  by  John  F.  Rayner, 

City  Auditor,  for  $30,000  43^%  High  Street  improvement 

assessment  bonds. 

Authority,  Section  95  of  Municipal  Code.  Denomination  $500.  Date 
June  1  1909.  Interest  semi-annual.  Maturity  $3,000  yearly  on  June  1 
from  1911  to  1920  Inclusive.  Certified  check  for  2%  of  bonds  bid  for, 
payable  to  the  City  Treasurer,  is  required.  Purchaser  to  pay  accrued 
Interest. 

Pittsfield,  Mass. — Temporary  Loan. — On  June  15  this 
town  negotiated  a  loan  of  $50,000  with  Blake  Bros.  &  Co. 
of  Boston  at  3.13%  discount.     The  other  bidders  were: 

Discount .  I  Discount. 

Curtis  &  Sanger,  Boston 3.29%  I  First  National  Bank,  Boston.. 3. 17% 

Bond  &  Goodwin,  Boston 3.19%  jLoring,  Tolman  &  Tur'ier,Bos.3.15% 

Loan  Is  due  Dec.  15  1909. 
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Plainville,  Kan. — Bond  Offering. — Proposals  will  be  re- 
ceived until  8  p.  m.  June  22  by  U.  S.  Green,  City  Clerk,  for 
$19,500  4%  coupon  water-works  bonds. 

Authority,  Chapter  101,  Laws  of  1905.  DenomlQation  $500.  Date 
July  1  1909.  Interest  payable  at  the  State  fiscal  agency  of  Kansas.  Ma- 
turity on  July  1  as  follows:  $2,000  yearly  from  1930  to  1938  inclusive  and 
$1,500  In  1939.  Certified  check  for  $400,  payable  to  the  City  Clerk,  Is 
required.     Total  debt,  this  Issue.     Assessed  valuation  for  1908,   $810,786 

Pomona,  Cal. — Bond  Sale. — On  June  7  the  two  issues  of 
4J^%  1-40-year  (serial)  coupon  city-hall  bonds  aggregating 
$53,000,  described  in  V.  88,  p.  1333,  were  awarded  to  the 
First  National  Bank  of  Pomona  at  105.492  and  accrued 
interest — a  basis  of  about  4.102%.  A  list  of  the  bids  re- 
ceived follows: 


First  Nat.  Bank,  Pomona_$55, 911  00 
Jas.H.Adams&Co.,LosAn.  55,858  50 
Wm.R.Staats&CcLosAn.  55,627  50 
BarroU  &  Co.,  Los  Angeles  55,326  70 
E.H.RoUlns&Sons.LosAn.   55,194  20 


N.W.Halsey&Co.,SanFr.. $55,056  40 

State  Bank,  Pomona 55,050  00 

G.  G.  Blymyer  &  Co.,  San 

Francisco 54,875  50 

Bert,  Clark  &  Co.,  Chicago  53,535  35 


R.  L.  Day  &  Co ]Boston.l00.06 

Estabrook  &  Co j 

Portland  Trust  Co.,  Portland 

(for  $100,000  bonds) 102.21 


All  bidders  offered  accrued  interest  in  addition  to  their  bids. 
Pontiac,    Mich. — Bids    Rejected. — All    bids    received    for 
$6,000  bonds  offered  on  June  7  were  rejected. 

Portland,  Middlesex  County,  Conn. — Bond  Offering. — 
Proposals  will  be  received  until  8  p.  m.  June  21  by  the  Town 
Selectmen,  Herbert  E.  Ellsworth,  Jos.  A.  Bowman  and 
Geo.  E.  Stocking  at  the  Town  Clerk's  office  for  $42,000  4% 
coupon  (with  privilege  of  registration)  railroad  refunding 
bonds. 

Denomination  $1,000.  Date  July  1  1909.  Interest  semi-annually  at  the 
First  National  Bank  of  Portland.  Maturity  20  years.  Bonds  are  exempt 
from  all  taxation  In  Connecticut.  The  town  originally  advertised  for 
bids  until  May  15  for  $66,000  of  these  bonds. 

Portland  Water  District  (P.  O.  Portland),  Me. — Bids. — 
We  are  advised  that  the  following  bids  were  received  on 
June  11  for  the  $2,100,000  4%  coupon  funding  bonds,  dis- 
posed of  at  100.23  and  accrued  interest  to  a  syndicate  com- 
posed of  Blake  Bros.  &  Co.,  Perry,  Coffin  &  Burr,  E.  H. 
Rollins  &  Sons  and  A.  B.  Leach  &  Co.,  all  of  Boston  (V.  88, 

p.  1515): 

Perry,  Coffin  &  Burr ' 

Blake  Bros.  &  Co...   Boston. 100. 23 

E.  H.  Rollins  &  Sons 

A.  B.  Leach  &  Co... 

Boldget,  Merritt  &  Co.,  Bos.. 100.08 1 

Putnam  County  (P.  O.  Ottawa),  Ohio. — Bond  Offering. — 

Proposals  will  be  received  until   12  m.  July   10  by  Joseph 

Kersting,  County  Auditor,  for  $12,000  5%  Leyi  Hummon's 

stone-road  improvement  (Van  Buren  Township)  bonds. 

Authority  Section  4670-19,  Revised  Statutes.  Denominations  $1,000 
and  $500.  Date  Sept.  1  1909.  Interest  semi-annually  at  the  County 
Treasurer's  office  in  Ottawa.  Maturity  $1,500  yearly  on  Sept.  1  from  1910 
to  1917  inclusive.  Certified  cceck  (or  cash)  on  some  bank  in  Ottawa,  for 
$1,000,  is  required.  The  successful  bidder  will  be  required  to  furnish 
blank  bonds  and  pay  accrued  interest  and  for  transcript  of  proceedings. 

Ridgefield  Township  (P.  O.  Monroeville),  Ohio. — Bonds 
Voted. — The  issuance  of  $15,000  road  bonds  was  authorized 
by  a  vote  of  51  to  34  at  an  election  held  June  15. 

River  Rouge,  Wayne  County,  Mich. — Bonds  Voted. — 
On  June  1  this  village,  it  is  stated,  voted  to  issue  $40,000 
paving  bonds.     The  vote  was  349  "for"  to  55  "against." 

Rockport  School  District  (P.  O.  Rockport),  Atchison 
County,  JiHo.—Bond  Sale.— An  issue  of  $10,000  4  3^% 
school-house  bonds  was  sold  on  May  20  to  the  Little  &  Hays 
Investment  Co.  of  St.  Louis  at  100.06.  Denomination  $500. 
Date  June  1  1909.     Interest  semi-annual. 

Rome,  Oneida  County,  N.  Y. — Bond  Sale. — The  highest 
bid  received  on  June  17  for  the  $155,000  4%  20-year  regis- 
tered additional- water-supply  bonds  described  in  V.  88,  p. 
1515,  was  one  of  102.153  and  accrued  interest  submitted  by 
W.  N.  Coler  &  Co.  of  New  York  City.  The  offer  was  ac- 
cepted. 

A  list  of  the  bids  received  follow^s: 

W.  N.  Coler  &  Co.,  N.  Y 102.153 

Wadsworth  &  VPright,  N.  Y. 100. 90 

Ferris  &  White,  N.  Y 100.427 

Blodget,  Merritt&Co., Boston  100.412 

Rotan  Independent  School  District  (P.  O.  Rotan),  Fisher 

County,  Texas.— Sond  Sale.— The  $18,000  5%   20-40-year 

(optional)  coupon  school-building  bonds  described  in  V.  88, 

p.   1271,  were  purchased  on  May    20  by  C.   H.  Coffin  of 

Chicago  for  $18,201  (101.116)  and  accrued  interest. 

St.  Clair,  SchuyUciU  Cor.nty.Pa. — De.trription  of  Bonds. — 

The  $90,000  43^%  coupon  (with  privilege  of  registration  as 

to    principal)    sewer-system    bonds    recently    awarded    to 

J.  S.  &  W.  S.  Kuhn    Inc.,  of  Pittsburgh  at  104.243  (V,  88, 

p.  1457)  are  in  denominations  of  $1,000  each. 

Date  July  1  1909.  Interest  semi-annually  at  the  St.  Clair  Savings  & 
Trust  Co.  of  Pittsburgh.  Maturity  on  July  1  as  follows:  $20,000  in  1919 
and  $35,000  in  each  of  the  years  1929  and  1939.  The  bonds  are  exempt 
from  taxation.  Bonded  debt.  Including  this  issue,  $100,000.  Assessed 
valuation    $2,014,320.     Real    valuation    (estimated)     $4,500,000. 

SaUna,  Saline  County,   Kan. — Bond  Offering. — Proposals 
will  be  received  until  8  p.  m.  June  21  by  A.  W.  Godfrey, 
City  Clerk,  for  the  following  bonds: 
$5,000  4%  refunding    bonds.     Denomination    $500.     Date    July    1    1909. 

Maturity  July  1   1919. 
38,120  5%  Improvement  bonds.     Denominations:  30  bonds  of  $1,000  each, 

9  of  $3 ,800  each  and  one  of  $920 .     Date  June  1  1 909 .     Maturity 

$3,920  on  June  1  1910  and  $3,800  yearly  on  June  1  from  1911 

to  19^9  inclusive. 
Interest  semi-annually  at  the  fiscal  agency  in  Topeka. 

San  Angelo,  Tom  Green  County,  Texas. — Bond  Sale. — 
On  June  5  R.  L.  Watkins  of  San  Antonio  purchased  the 
$32,000  5%  20-40-year  (optional)  school-building  bonds 
described  in  V.  88,  p.  1334,  for  $34,010— the  price  thus 
being  106.281 — a  basis  of  about  4.52%  to  the  optional  date 
and  about  4.66%  to  full  maturity. 

Sandusky  County  (P.  O.  Fremont),  Ohio. — Bond  Sale. — 
Reports  state   that  .$15,000   5%   road-improvement   bonds 


N.  W.  Harris  &  Co.,  N.  Y... 100.321 

R.  L.  Day  &  Co.,  N.  Y 100.291 

A.  B.  Leach  &  Co.,  N.  Y.. .100.17 


have  been  sold  to  the  Fremont  Savings  Bank  of  Fremont  at 
102.54. 

San  Francisco,  Cal. — Bond  Elections. — Local  papers  state 
that  the  Board  of  Supervisors  of  this  city  has  decided  upon 
June  22  as  the  day  to  submit  to  the  voters  the  proposition 
(V.  88,  p.  1021)  to  issue  bonds  for  the  construction  of  a  new 
city-hall.  Polytechnic  High  School  and  Juvenile  Detention 
Home  and  for  the  acquisition  of  lands  for  parks  and  chil- 
dren's playgrounds.  Another  election  will  be  held  on 
June  24  to  ascertain  whether  the  electors  are  in  favor  of 
issuing  $1,950,000  bonds  for  the  construction  of  a  municipal 
railroad. 

San  Marcos,  Kays  County,  Tex. — Price  Paid  For  Bonds. — 
We  are  advised  that  the  price  paid  for  the  $5,000  5%  10-40- 
year  (optional)  street-improvement  bonds  awarded  on 
May  26  to  the  State  Bank  &  Trust  Co.  of  San  Marcos  (V.  88, 
p.  1458)  was  102.  Denomination  $500.  Date  April  14 
1909.     Interest   semi-annual. 

San  Saba  School  District  (P.  O.  San  Saba),  San  Saba 
County,  Texas.— Sonds  Voted. — The  election  held  June  7 
resulted  in  147  votes  "for"  to  5  "against"  the  issuance  of 
the  $40,000  5%  5-40-year  (optional)  high-school-building 
bonds  mentioned  in  V.  88,  p.  1389. 

Santa  Ana  Common  School  District,  Orange  County,  Cal. 

— Bond  Sale. — An  issue  of  $50,000  bonds  has  been  awarded, 
it  is  stated ,  to  the  First  National  Bank  of  Santa  Ana  at  103 . 1 47 
and  accrued  interest. 

Santa  Ana  High  School  District,  Orange  County,  Cal. — 

Bond  Sale. — J.  H.  Adams  &  Co.  of  Los  Angeles  are  reported 
as  the  successful  bidders  for  $25,000  bonds  of  this  district. 
The  price  paid  was  103.208  and  accrued  interest. 

Schenectady  County  (P.  O.  Schenectady),  N.  Y. — Bond 
Sale. — On  June  10  the  $100,000  4%  coupon  court-house 
and  jail-construction  bonds  described  in  V.  88,  p.  1334,  were 
awarded  to  N.  W.  Harris  &  Co.  of  New  York  City  at  100.674 
and  accrued  interest — a  basis  of  about  3.971%.  A  list  of 
the  bids  received  follows: 

N.  W.  Harris  &  Co.,  N.  Y. .. 100.6741  W.  N.  Coler  &  Co.,  N.  Y 100.181 

Wadsworth  &  Wright,  N.  Y. 100.45    (Kountze  Bros.,  New  York. ..100. 17 

Maturity  on  July  1  as  follows:  $8,000  in  each  of  the  years  1917  and  1925 
and  $12,000  yearly  from  1918  to  1924  inclusive. 

Seneca  Township,  Seneca  County,  Ohio, — Bond  Offering. — 
Proposals  will  be  received  until  2  p.  m.  July  3  by  H.  V. 
Heimrich,  Township  Clerk,  for  $15,000  43^%  coupon  road- 
improvement  bonds. 

Denomination  $500.  Date  June  1  1909.  Interest  March  1  and  Sept.  1. 
Maturity  $500  each  six  months  from  March  1  1910  to  Sept.  1  1924  inclusive. 
Deposit  of  $500  is  required. 

Somerset,  Somerset  County,  Pa. — Bond  Offering. — Pro- 
posals will  be  received  until  3  p.  m.  June  21  by  M.  J.  Pritts, 
Borough  Secretary,  for  the  $25,000  4%  coupon  street-im- 
provement bonds  voted  on  May  15  (V.  88,  p.  1389): 

Denomination  $500.  Date  July  1  1909.  Interest  semi-annually  at  the 
office  of  the  Borough  Treasurer.  Maturity  20  years,  subject  to  call  after  3 
years.  Certified  check  for  $1,250,  payable  to  M.  J.  Pritts,  Secretary,  is 
required.  Bonded  debt  June  11  1909,  $50,000.  Floating  debt  $3,000. 
Assessed  valuation  for  1908,  $1,088,435. 

South  Pasadena  School  District  (P.  O.  South  Pasadena), 

Los  Angeles  County,  Cal. — Bond  Offering. — Proposals  will 

be  received  until  2  p.  m.  June  21  by  C.  G.  Keyes,  County 

Clerk,  according  to  reports,  for  the  $60,000  5%  school  bonds 

voted  (V.  88,  p.  1334)  on  May  14. 

Denomination  $1,500.  Date  June  21  1909.  Interest  annual.  Maturity 
part  yearly  beginning  June  21  1913. 

Springdale  School  District  No.  24  (P.  O.  Walnut  Grove), 

'M.inn.— Bond  Sale. — On  June  7  Heansel  &  Farber  of  Walnut 
Grove  purchased  $1,500  6%  school-building  bonds  at  par. 
Denomination  $375.  Date  May  17  1909.  Interest  Dec.  1. 
Maturity  Dec.  1  1913. 

Stamford,  Jones  County,  Texas. — Bonds  Registered. — The 
$20,000  5%  10-40-year  (optional)  street-improvement  bonds 
recently  sold  (V.  88,  p.  1390)  were  registered  by  the  State 
Comptroller  on  June  7. 

Sussex  County  (P.  0.  Newton),  N.  J. — Bond  Sale. — This 
county  recently  sold  $64,000  4%  20-year  road-improvement 
bonds  to  local  parties  at  an  average  price  of  101.50 — a  basis 
of  about  3.892%.  Denominations  $100  and  $500.  Date 
April  1   1909.     Interest  semi-annual. 

Tacoma,  Wash. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10  a.  m.  June  30  by  the  Sinking  Fund  Commis- 
sion, John  W.  Linck,  Mayor;  John  F.  Meads,  Comptroller; 
Ray  Freeland,  Treasurer,  and  J.  B.  Hawthorne,  President 
of  City  Council,  for  the  $300,000  bridge  and  the  $75,000 
drainage  bonds  voted  (V.  88,  p.  1021)  on  April  6. 

Denomination  $1,000.  Date  July  1  1909.  Interest  (rate  not  to  exceed 
5%)  payable  semi-annually.  Maturity  July  1  1929.  Certified  check  for 
$1,000  is  required.  The  bridge  bonds  will  be  delivered  $100,000  on  each  of 
the  following  dates:  July  1  1909,  Oct.  1  1909  and  .Jan.  1  1910,  while  the 
$75,000  drainage  bonds  will  be  delivered  Oct.  1  1909.  Purchaser  to  pay 
accrued  interest. 

Texas  Township  (P.  O.  Plankton),  Crawford  County, 
Ohio. — Bond  Offering. — Proposals  will  be  received  until 
12  m.  June  25  by  J.  W.  Miller,  Township  Clerk,  for  $10,000 
4%  coupon  road-improvement  bonds. 

Denomination  $500.  Date  July  1  1909.  Interest  March  1  and  Sept.  1. 
Maturity  $500  each  six  months  from  March  1  1910  to  Sept.  1  1919  inclusive. 
Bonds  are  free  from  taxation.  Certified  check  or  cash  for  $100,  payable  to 
the  Township  Treasurer,  is  required.  Delivery  within  10  days  from  time 
of  award.     Purchaser  to  pay  accrued  interest. 

Union  County  (P.  O.  Marysville),  Ohio, — Description  of 

Bonds. — We  are  advised  that  the  $48,000  5%  ditch  bonds 

awarded  on  May  29  to  Breed  &  Harrison  of  Cincinnati  at 

105.30  (V.  88,  p.  1459)  are  in  denominations  of  $500.     Date 

May  1  1909.     Interest  semi-annual. 
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Union  School  District  (P.  O.  Union),  Union  County,  So. 

O&TO.—Bond  Offering. — Proposals  will  be  received  by  Davis 
Jeffries,  Superintendent  of  Schools,  for  $20,000  4i^%  20- 
year  school  bonds. 

Unity  Township  (P.  O.  East  Palestine),  Ohio. — Bonds 
Defeated. — Dispatches  state  that  the  question  of  issuing 
$50,000  bonds  for  the  improvement  of  highways  was  voted 
down  at  a  recent  election. 

Valentine,  Cherry  County,  Neb. — Bonds  Voted. — The 
issuance  of  $42,000  water  and  light  bonds  was  authorized  at 
an  election  June  9. 

Wallingford,  New  Haven  County,  Conn. — Bond  Offering. 

— Proposals  will  be  received  until  2p.m.  June  21  by  William 

H.    Newton,    Town    Treasurer,    for    $45,000    4%    coupon 

funding  bonds. 

Denomination  $1,000.  Date  July  1  1909.  Interest  .semi-annually  at 
the  First  National  Bank  In  Wallingford.  Maturity  July  1  1939.  Bonds 
wlU  be  certUied  to  as  to  their  genuineness  by  the  City  Trust  Co. of  Boston, 
which  will  further  certify  that.  In  the  opinion  of  Storey,  Thorndll{e,  Palmer 
&  Thayer,  of  Boston  this  Issue  Is  a  valid  obligation  of  the  town.  Bonds 
will  be  ready  for  delivery  July  1   1909. 

Wapato,  Yakima  County,  Wash. — Bond  Offering. — Pro- 
posals will  be  received  until  7:30  p.  m.  June  22  by  H.  E. 
Trimble,  Town  Clerk,  for  $12,000  5%  general  municipal 
bonds. 

Authority  Chapter  128,  Session  Laws  of  1891.  Denomination  $1,000. 
Date,  day  of  Issue.  Interest  semi-annual.  Maturity  twenty  years.  Cer- 
tified checlc  on  a  national  bank  for  5%  of  bid,  payable  to  the  Town  Treas- 
iirer,   is  required. 

Waterbury,  Conn. — Bond  Offering. — Proposals  will  be 
received  until  8  p.  m.  July  19  by  William  H.  Sandland,  City 
Clerk,  for  $190,000  4%  sewerage  bonds. 

Denomination  $1,000.  Date  July  1  1909.  Interest  semi-annually  at  thy 
Columbia  Trust  Co.  in  New  York  City.  Maturity  July  1  1939.  Bonds 
to  be  registered ,  If  so  desired,  by  purchaser.  Certified  check  for  1  %  of  bonds 
bid  for,  payable  to  the  City  Treasurer,  is  required.  The  Columbia  Trust 
Co.  of  New  York  City  will  certify  to  the  genuineness  of  the  issue.  B  ds  to 
be  made  on  blank  forms  fu  nr  hed  by  the  c  ty.  Purchaser  tj  p  ly  accrued 
interest. 

Weatherford  School  District  (P.  O.  Weatherford) ,  Parker 
County,  Texas. — Bonds  Registered. — On  June  4  the  $12,000 
5%  15-40-year  (optional)  school-building  bonds  recently 
voted  (V.  88,  p.  1335)  were  registered  by  the  State  Comp- 
t»-oller. 

Westerly,  Washington  County,  R.  I. — Bond  Offering. — 
Proposals  will  be  received  until  2p.m.  June  21  by  James  M. 


Pendleton,  Town  Treasurer,  for  the  $100,000  4%  gold  coupon 
funding  bonds  mentioned  in  V.  88,  p.  1336. 

Date  June  1  1909.  Interest  semi-annually  at  the  office  of  the  City  Trust 
Co.  of  Boston.  Maturity  June  1  1930.  Certified  check  for  2%  of  bonds 
bid  for,  payable  to  the  Town  Treasurer,  is  required.  Bonds  will  be  certified 
to  as  to  their  genuineness  by  the  City  Trust  Co.  of  Boston,  who  will  further 
certify  that  in  the  opinion  of  Storey,  Thorndlke,  Palmer  &  Thayer  of 
Boston,  this  issue  is  a  valid  obligation  of  the  town. 

Westmoreland   County    (P.   O.    Greensburg),   Pa. — Bond 

Sale. — On  June  11  Newburger,  Henderson  &  Loeb  of  Phila- 
delphia purchased  the  $500,000  4%  coupon  funding  bonds 
described  in  V.  88,  p.  1392,  at  101.231  and  accrued  interest. 
A  list  of  the  bidders  follows: 
Newburger,     Henderson     &  Brown  Bros.  &  Co.,  Phila..$503,885 

Loeb,  Philadelphia $506,15.5   Bank  of  Pittsburgh 502,501 

J.S.&  W.S.Kuhn  Inc., Pitts.    503,965   N.  W.  Harris  &  Co.,  N.  Y_.    502,040 

Maturity  July  1  1934,  subject  to  call,  however,  as  follows:  $125,000  on 
July  1  in  each  of  the  years  1914,  1919,  1924  and  1929. 

Williston  School  District  No.  1  (P.  0.  Williston) ,  No .  Dak. 

— Bonds  Voted. — An  election  held  June  12  resulted  in  a  vote 
of  32  to  0  in  favor  of  a  proposition  to  issue  $23,000  4%  20- 
year  building  bonds.     Interest  semi-annual. 

Willshire  Township,  Van  Wert  County,  Ohio. — Bond  Sale. 
— On  June  14  the  People's  Savings  Bank  of  Van  Wert  pur- 
chased the  $20,000  4%  coupon  Special  Road  District  No.fe2 
road-improvement  bonds,  described  in  V.  88,  p.  1460.  This 
was  the  only  bid  received.  Maturity  as  follows:  $1,000  on 
Sept.  15  1910,  $500  on  Sept.  15  1913,  $500  on  Sept.  15  1914, 
$1,000  yearly  on  Sept.  15  from  1915  to  1925  inclusive,  $1,000 
on  March  15  1918  and  $1,000  yearly  on  March  15  from  1920 
to   1925  inclusive. 

Winnebago  County  (P.  O,  Forest  City),  Iowa. — Bond  Sale. 
— -The  Security  Savings  Bank  &  Trust  Co.  of  Toledo  was  the 
successful  bidder  for  "approximately  $45,000"  6%  Drain- 
age District  No.  6  bonds  offered  on  June  8.  The  price  paid 
was  103.355.  Purchaser  to  pay  accrued  interest  and  furnish 
blank  bonds.     A  list  of  the  proposals  received  follows: 


Secur.S.B.&  Tr.  Co.,Toi.a$46,510  00 
Wm.  R.  Compton  Bond  & 

Mtge.  Co.,  St.  Louis_.  (i46,282  50 
Trowbrldge&NiverCo.,Ch  a46,242  00 
Hoehler&Cummings,Tol.  a46,172  50 


Thos.  J.  BolgerCc,  Chic. a$45, 918  00 
First  Nat.  Bank,  Cieve,.  645,884  00 
J.   N.   Casady     Jr.     Co., 

Council  Bluffs a45,787  50 

S.  A.  Kean  &  Co.,  Chic.     45,585  00 

i 

a  Also  pay  accrued  Interest  and  furnish  blank  bonds.     &  Also  pay  accrued 
Interest.  iff 

Denomination  $1,000.     Date  June  15  1909.     Interest  semi-annual.     Ma 
turlty  $2,000  each  six  months  beginning  June  15  1910. 


NEW  LOANS. 


Sl.060.000 
STATE  OF   MARYLAND, 

Treasury  Department. 

Annapolis.  Md.,  May  29th,  1909. 
THE  STATE  ROADS  LOAN. 

The  undersigned.  Governor,  Comptroller  and 
Treasurer  of  the  State  of  Maryland,  in  pursuance 
of  an  Act  of  the  General  Assembly  of  Maryland 
of  1908,  Chapter  141,  will  receive  proposals  for 
$340,000  Series  "A"  and  $720,000  Series  "B" 
of  the  said  Loan. 

Series  "A"  of  the  State  Roads  Loan  will  be 
dated  August  1,  1908,  bear  interest  from  Febru- 
ary 1,  1909,  at  the  rate  of  three  and  one-half  per 
oentum  per  annum,  payable  semi-annually  on  the 
first  day  of  February  and  August  in  each  and 
every  year,  and  the  principal  will  be  redeemable 
at  the  pleasure  of  the  State  after  the  first  day  of 
August  in  the  year  1918,  and  the  whole  debt  will 
be  payable  on  the  first  day  of  August,  1923. 
Series  "B"  of  the  State  Roads  Loan  will  be  dated 
February  1,  1909,  bear  Interest  from  the  said  date 
at  the  rate  of  three  and  one-half  per  centum  per 
annum,  payable  semi-annually  on  the  first  day 
of  August  and  February  In  each  and  every  year, 
and  the  principal  will  be  redeemable  at  the  pleasure 
of  the  State  after  the  first  day  of  February  in  the 
year  1919,  and  the  whole  debt  will  be  payable 
on  the  first  day  of  February,  1924.  The  debt 
is  exempted  from  State,  County  and  Municipal 
taxation  and  will  be  Issued  In  bond  form,  with 
•oupons  attached. 

Said  proposals  must  be  delivered,  sealed,  to 
the  Treasurer  of  the  State,  at  ANNAPOLIS, 
ON  OR  BEFORE  12  O'CLOCK  NOON  OF  THE 
29TH  DAY  OF  JUNE.  1909,  and  must  be  at  a 
price,  acccutd  I:2tersst  to  date  of  delivery  in  all 
cases  to  be  added  thereto,  and  have  endorsed  on 
the  envelope  "Proposals  for  the  State  Roads 
Loan."  Each  bid  must  be  accompanied  with  a 
certified  check  on  some  responsible  banking  insti- 
tution for  five  per  cent  of  the  amount  of  such  bid, 
and  the  same  will  be  opened  in  the  Office  of  the 
State  Treasurer,  in  the  City  of  Annapolis,  at  12 
o'clock  noon,  June  29th,  1909,  in  the  presence  of 
the  undersigned. 

On  the  opening  of  such  proposals  so  many  of 
gald  coupon  bondfs  as  have  been  bid  for,  not  ex- 
ceeding, however,  the  amount  for  which  proposals 
are  Invited,  may  be  awarded  by  said  Governor, 
Comptroller  of  the  Treasury  and  Treasurer,  or  a 
majority  of  them,  to  the  highest  responsible  bidder 
or  bidders  for  cash;  and  when  two  or  more  bidders 
have  made  the  same  bid,  which  bids  are  the 
highest,  and  If  the  amounts  so  bid  for  by  the 
highest  responsible  bidders  are  In  excess  of  the 
whole  amount  of  the  said  bonds  so  offered  for  sale, 
then  such  bonds  may  be  awarded  to  such  highest 
responsible  bidders  bidding  the  same  price  In 
the  proportion  which  the  amount  each  has  bid 
for  bears  to  the  whole  amount  of  said  bonds  so 
offered  for  sale. 

These  bonds  will  be  Issued  In  the  denomina- 
tion of  $1,000  and  subject  to  registration  as  to 
principal,  and  will  be  deliverable  July  1st,  1909. 

The  right  Is  reserved  to  reject  any  and  all  bids, 
AUSTIN  L.  CROTHERS, 

Governor. 

J.  W.   HERINQ. 
Comptroller  of  the  Treeisury. 

MURRAY  VANDIVER, 

Treasurer. 


NEW  LOANS. 


$760,000 
CITY  OF    MINNEAPOLIS 

BONDS 

Sealed  bids  will  be  received  by  the  Committee 
on  Ways  and  Means  of  the  City  Council  of  Min- 
neapolis, Minnesota,  at  the  office  of  the  under- 
signed, Thursday,  July  1st,  1909,  at  2  o'clock 
P.M.,  for  the  whole  or  any  part  of  Two  Hundred 
Thousand  ($200,000.00)  Dollars  of  Park  Bonds, 
One  Hundred  Thousand  ($100,000.00)  Dollars 
of  Permanent  Improvement  Revolving  Fund 
Bonds  and  Four  Hundred  Sixty  Thousand  ($460,- 
000.00)  Dollars  of  School  Bonds,  dated  July  1st, 
1909,  and  payable  July  1st,  1939. 

Bonds  to  bear  Interest  at  the  rate  of  four  (4) 
per  cent  per  annum,  payable  semi-annually. 

The  right  to  reject  any  or  all  bids  is  reserved. 

A  certified  check  for  two  (2)  per  cent  of  the 
par  value  of  the  bonds  bid  for,  made  to  C.  A. 
Bloomqulst,  City  Treasurer,  must  accompany 
each  bid. 

Pamphlet  containing  full  particulars  will  be 
mailed  upon  application. 

DAN  C.  BROWN. 
City  Comptroller. 

Minneapolis,  Minn. 


CITY    OF    PADUCAH,    KY. 

BOND  CALL 


^  It  Is  possible  that  the  City  of  Paducah  may  be 
In  a  position  to  purchase  some  of  its  outstanding 
bonds  In  July  next,  and  In  such  event  I  would  be 
glad  to  hear  from  you  at  your  early  convenience. 
If  you  have  any,  and  care  to  offer  for  sale  the  fol- 
lowing  bonds:   (Making  your  offer  specific.) 

Issued  1883— N.  O.  &  O.  RR $4,500 

Issued  1904 — C.  O.  &  S.  W.  RR.  shops..      2,000 

Issued  1891— P.  T.  &  A.  RR.._ 10,000 

Issued  1900 — N.    O.    &    O.    RR' 6,fi00 

Issued  1889 — P.  &  M.  gravelroad 4,000 

Issued  1888— C.  St.  L.  &  P.  RR 10,000 

Issued  1904 — Street  Improvement  bonds.     7,500 

Issued  1904 — City  hospital  bonds 1,500 

Issued  1904 — City  market  bonds 1,500 

Total    .- $47,600 

JAMES  P.ISMITH,  Mayor, 
Paducah,  Ky. 


NATIONAL   LIGHT, 
HEAT    &    POWER    CO. 

GUARANTEED 
BONDS 


All  Issues 


A.  H.  Bickmore  &  Co., 

BANKERS 

30  Pine  Street,  New  York 


NEW  LOANS. 


^■'^i'^'N'^'VNMMA^^*^ 


S20,000 

Hackensack  Improvement  Commission 

HACKENSACK,  N.  J. 

PARK  BONDS 


Notice  Is  hereby  given  that  The  Hackensack 
Improvement  Commission  will  receive  sealed 
proposals  at  the  office  of  said  Commission  at 
Hackensack,  New  Jersey,  on  Tuesday,  the  sixth 
day  of  July,  1909,  at  eight  o'clock  p.  m.  for  an 
Issue  of  coupon  bonds  In  the  sum  of  Twenty 
Thousand  Dollars  ($20,000)  to  be  Issued  under 
an  Act  of  the  Legislature  of  New  Jersey,  entitled 
"An  Act  to  provide  for  the  purchase,  construction 
and  maintenance  of  public  parks  In  cities  and 
other  municipalities  in  this  State,"  approved 
April  4,  1902;  said  bonds  to  bear  date  August  1st, 
1909,  to  be  of  the  denomination  of  One  thousand 
Dollars  ($1,000)  each,  and  to  bear  interest  at 
the  rate  of  four  and  one-half  per  cent  per  annum, 
payable  semi-annually  on  the  first  days  of  Feb- 
ruary and  August  in  each  year,  the  principal  to 
be  payable  as  follows: 

Bond  No.  1,  August  1st,  1914; 

Bonds  Nos.  2  to  20,  Inclusive,  the  first  day  of 
August  in  each  year  thereafter,  until  the  whole 
of  the  principal  of  Twenty  thousand  Dollars 
($20,000)  is  paid.  m 

All  bids  shall  provide  for  payment  of  accrued 
Interest  from  the  date  of  bonds  (August  1,11909) 
to  the  date  of  delivery  of  bonds.  Each  bid  must 
be  accompanied  by  a  certified  check  upon  an 
Incorporated  bank  or  trust  company,  to  the  order 
of  The  Hackensack  Improvement  Commission,  for 
the  sum  of  One  Thousand  Dollars  ($1,000).         |M 

Said  bonds  to  be  delivered  the  fifteenth  day''of 
September,  1909. 

The  Commission  reserves  the  right  to  reject 
any  or  all  bids,  and  no  bid  for  less  than  par  and 
accrued  interest  will  be  accepted. 

Dated  June  7,  1909. 

THE  HACKENSACK  IMPROVEMENT 
COMMISSION, 
By  C.  Llnkroum,  President. 

Chas  Flubacher,  Secretary. 


WEBB    &    CO,, 

INVESTMENT    SEOUBITIEfl. 
74   BROADWAY.  NEW  rORK 

P.    J.   GOODHART  &    CO.. 

Bankers 

37  BROADWAY         .       .         NEW  TOR& 

Telephone  2240  Rector 
3'10  Walnut  St..  Cincinnati 

Bank  and  Trust  Co.  Stocks 
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Winthrop,  Suffolk  County,  Mass. — Bonds  Proposed. — Re- 
ports state  that  this  town  proposes  to  issue  $32,000  bonds  for 
school,  highway  and  other  municipal  improvements. 

Loan  Proposed.— It  is  further  stated  that  it  has  also  been 
decided  to  borrow  $80,000  in  anticipation  of  taxes. 


Canada,  its  Provinces  and  Municipalities. 

Barrie,  Ont. — Debenture  Election. — By-laws  to  issue 
$33,000  30-year  sewer  and  $10,000  20-year  sidewalk  4^% 
debentures  will  be  submitted  to  the  rate-payers  on  June  22. 

Berlin,  Ont. — Debenture  Election. — A  proposition  to  issue 
$19,000  street  railway  debentures  will  be  submitted  at  an 
election  to  be  held  June  28. 

Brampton,  Peel  County,  Ont. — Debenture  Offering. — Pro- 
posals will  be  received  until  6  p.  m.  June  21  by  J.  S.  Beck, 
Chairman  Finance  Committee,  for  the  following  debentures: 
"About"  $15,404  5%  cement-concrete-sidewalk  debentures.  Maturity  part 
BM  yearly  for  20  years. 

"About"  $50,488  4Ji%  sewer  debentures.     Maturity  part  yearly  for  30 
years. 

Date  Jan.  1  1909.     Interest  annual. 

Dowally  School  District,  Sask. — Debenture  Sale. — H. 
O'Hara  &  Co.  of  Toronto  are  reported  as  the  purchasers  of 
$1,000  5J4%  debentures  of  this  district.  Maturity  part 
yearly  for  ten  years. 

Fredericton  School  District  (P.  O.  Fredericton) ,  N.  B. — 
Debenture  Offering. — Proposals  will  be  received  until  June  24 
by^the  Board  of  School  Trustees,  Chas.  A.  Sampson,  Secre- 
tary, for  $12,000  4%  refunding  debentures.  Denomina- 
tion $500.     Interest  semi-annual.     Maturity  25  years. 

Halifax,  N.  S. — Debenture  Offering. — Proposals  will  be 
received,  according  to  reports,  until  July  6  for  $120,400  4% 
water-works,  sewerage  and  sidewalk  debentures.  W.  L. 
Brown  is  City  Treasurer. 

Hanley  School  District,  Sask. — Debenture  Sale. — Nay  & 
James  of  Regina  have  purchased  $16,000  5%  debentures 
maturing  part  yearly  for  thirty  years. 

Hargrave  School  District,  Man. — Debenture  Sale. — On 
June  12  the  $4,000  6%  school-building  debentures  offered  on 
June  10  (V.  88,  p.  1461)  were  purchased  by  Nay  &  James  of 
Regina  at  109.291 .     A  list  of  the  bids  received  follows: 


Nay  &  James,  Regina $4,371  67 

Mfrs.'  Life  Assur.  Co.,  Tor.  4,351  00 
Toronto  General  Trust  Cor- 
poration,  Toronto 4,312  40 

Wm.  C.  Brent,  Toronto 4,309  00 

J.  A.  Reid  &  Co.,  Regina..   4,276  00 


Ontario  Securities  Co.,  Tor. $4, 257  00 
J.  C.  Mackintosh  &  Co., Hal.  4,251  00 
W.  A.  MacKenzle&Co.,Tor.  4,240  00 
G.  A.  vStlmson  &  Co.,  Tor_.  4,231  00 
H.  O'Hara  &  Co.,  Toronto.  4,185  00 
G.  Clark,  Two  Creeks 4,120  00 


Date  June  1  1909.  Interest  March  1.  Maturity  part  yearly  on  March  1 
for  twenty  years. 

Medicine  Hat,  Alberta. — Debenture  Offering. — Proposals 
will  be  received  until  4  p.  m.  June  25  for  $55,000  40-year 
sewers  and  $16,000  20-year  cement  sidewalk  5%  debentures. 
Authority  vote  of  85  to  20  at  election  held  June  11. 

Debentures  Defeated. — The  question  of  issuing  $10,000 
agricultural-society  debentures  met  with  defeat  at  an  election 
held  June  11. 

Mona  School  District,  Sask. — Debenture  Sale. — An  issue  of 
$1,500  53/^%  debentures  of  this  district  has  been  awarded,  it 
is  reported,  to  G.  A.  Stimson  &  Co.  of  Toronto.  Maturity 
part  yearly  for  ten  years. 

Moncton,  N.  B.— Debenture  Sale. — The  $133,000  43^% 
40-year  coupon  refunding,  sewer-construction,  water  and 
electric-light  debentures,  described  in  V.  88,  p.  1518,  were 
sold  on  June  15,  it  is  stated,  to  J.  C.  Macintosh  &  Co.  of 
Halifax  at  103.32. 

Moosomin,  Sask. — Debenture  Sale. — According  to  reports, 
G.  A.  Stimson  &  Co.  of  Toronto  were  the  successful  bidders 
on  June  10  for  the  $23,000  5%  debentures  mentioned  in 
V.  88,  p.  1338. 

Newmarket,  Ont. — Debentures  Voted. — An  election  held 
June  14  resulted  in  favor  of  a  by-law  to  issue  $20,000  road- 
improvement  debentures. 

Northfield  School  District,  Sask. — Debenture  Sale. — 
Papers  state  that  $6,000  5%  debentures  have  been'a warded 
to  Nay  &  James  of  Regina.  Maturity  part  yearly  for 
twenty  years. 

Owen  Sound,  Ont. — Debenture  Offering. — Proposals  were 
asked  for  until  4  p.  m.  yesterday  (June  18)  by  John  Legate, 
Chairman  Finance  Committee,  for  the  $125,000  water-works 
and  the  $30,000  electric-light  4^%  debentures  voted  (V.  88, 
p.  1393)  on  May  15. 

The  former  issue  matures  July  2  1934  while  the  latter  Issue  Is  due  July  2 
1929.  Date  July  2  1909.  Interest  semi-annually  at  the  Traders'  Bank  In 
Owen  Sound.  The  result  of  this  offering  was  not  known  to  us  at  the  hoiir 
of  going  to  press. 


NEW  LOANS. 


S700,000 
CITY    OF    DALLAS,    TEXAS 

BONDS 

Sealed  Bids,  marked  "Proposals  for  Bonds," 
will  be  received  by  the  Undersigned  until  12 
o'clock  Noon,  June  25th,  1909,  for  the  purchase 
of  all  or  part  of  the  following  Bonds  of  salcl  City — 

$500,000.00  4  per  cent  (Serial)  1-40-year  Water 
works  Permanent  Improvement  Bonds  of  the 
Olty  of  Dallas.  Texas;  are  dated  May  1st,  1909, 
are  In  denominations  of  $1,000.00  each,  with 
coupons  attached;  12  of  said  bonds  mature  May 
1st,  1910,  13  on  May  1st,  1911,  and  like  amounts 
with  each  alternate  year  following  till  May  1st, 
1849. 

$200,000.00  4  per  cent  (Serial)  1-40-year  Public 
School  Improvement  Bonds  of  the  City  of  Dallas, 
Texas;  are  dated  May  1st,  1909,  are  In  denomina- 
tions of  $1,000.00  each,  with  coupons  attached; 
6  of  said  bonds  mature  May  1st,  1910,  and  a  like 
amount  May  1st  of  each  year  following,  till  May 
iBt,  1949;  both  principal  and  semi-annual  Interest 
on  both  Issues  payable  in  Gold  Coin  at  the  Na- 
tional Bank  of  Commerce,  City  of  New  York. 

Each  proposal  must  be  accompanied  by  a  certi- 
fied check  payable  to  the  order  of  C.  B.  Gillespie, 
Commissioner  of  Finance  and  Revenue,  for  an 
amount  equal  to  2  per  cent  of  the  par  value  of  the 
Bonds  wanted. 

Bonds  win  be  delivered  to  the  purchaser  on  or 
before  the  10th  day  of  July,  1909. 

Bonds  will  be  engraved  under  the  supervision  of 
and  certified  as  to  their  genuineness  by  the  United 
States  Mortgage  <fc  Trust  Company,  of  New  York, 
*nd  their  legality  approved  by  Messrs.  Dillon  & 
Hubbard,  of  New  York  City,  whose  opinion  as  to 
lepality  will  be  furnished  to  the  purchaser. 

The  right  Is  reserved  to  reject  any  and  all  bids. 

By  Oioer  of  the  Boar  I  of  Commissioners. 

J.  B.  WINSLETT,  City  Secretary. 

Dallas.  Texas. 


NEW  LOANS. 


Albert  Kleybolte  &  Co., 

409    'Walnut    Street, 
ClNCIJVNATl,  O. 

Municipal, 
County,     State, 

and  Hlgrb-Grade   Public    Service 
Securities 

Corregpondenee  Solicited 

H.  C.  Speer  &  Sons  Co. 

OFFER 

NORFOLK.  VA..  5%  BONDS 

Due  1931  and  1932 

First  National  Bank  Bldg.,  Chicago 


8(25,000 
TOWN    OF    KEARNY. 

Hudson  County,  New  Jersey, 

TOWN  HALL  AND  WATER  BONDS 

Sealed  proposals  will  be  received  by  the  Council 
of  the  Town  of  Kearny,  Hudson  County,  New 
Jersey,  at  the  Town  Hall,  June  24th,  1909,  at 
8  p.  m.,  lor  the  purchase  of  the  following  bonds: 

$90,000  00  25-year  4H%  Town-Hail  Bonds. 

$35,000  00  25-year  4H%  Water  Bonds. 

Bids  may  be  for  ail  or  part  of  said  bonds. 

Each  bid  must  be  accompanied  by  a  certified 
check  for  $5,000  00. 

The  Council  reserves  the  right  to  reject  any  or 
all  bids. 

FINANCIAL  STATEMENT. 

Present  Bonded  Debt $868 ,000  00 

Proposed  Issue,  Town  Hall  Bonds.  90,000  00 

do         do         Water  Bonds 35,000  00 

Total,  Including  proposed  Issues.  $993,000  00 
Sinking  Funds 116,123  88 

Net  Indebtedness $876,876  12 

No  Floating  Debt. 

Special  Assessment  Debt,  included 

above $350,000  00 

Tax  Valuation,  1908. 

Real  Estate $13,527,162  00 

Personal  Property 1,444, 382  00 

Total  Assessed  Valuation,  1908. .$14, 971, 544  00 
Tax  Rate  per  $1,000  00,  1908 $14.32 

Population,  Census  of  1905,  13,601;  now  about 
17,000.     For  further  Information,  address, 

BURTON  E.  CANFIELD. 

Town  Treasurer. 


NEW  LOANS. 


Blodgct,  Merritt  &  Co. 

BANKERS 

STATE,  CITY 

AND 

RAILROAD  BONDS 

6o  State  Street,     -     Boston 
30  Pine  Street,  -  New  York 


R.  T.  Wilson  &  Co. 

Bankers  &  Oommiasion  Merchants 

SI  WALL  STREET         •        .  NEW  YORK 


8230,000 

CITY  OF  WIIKES-BARRE,  PENNA. 

41^  Per  Cent  30- Year  Bonds 

SEALED  BIDS  will  be  received  by  the  Fi- 
nance Committee  of  the  City  of  Wllkes-Barre,  Pa., 
until  12  o'clock  Noon,  Wednesday,  June  30,  1909, 
for  the  purchase  of  $230,000.00  of  30-year  coupon 
bonds,  bearing  4  H  per  cent  Interest,  payable 
semi-annually.  Address  bids  to  Fred.  H.  Gates, 
City  Clerk,  who  will  furnish  all  Information  on 
application.  Certified  National  Bank  Check  for 
$5,000.00,  payable  to  Treasurer  of  said  City, 
must  accompany  each  bid.  The  right  Is  reserved 
to  accept  or  reject  any  or  all  bids. 

R.  NELSON  BENNETT,  Chairman. 


Adrian  H.  Muller  &  Son, 

AUCTIOXEERS. 

Regular  Weekly  Sales 

OF 

STOCKS  and  BONDS 


EVERY  WEDNESDAY. 

Office,  No.  65  WILLIA^I  STREET, 
Corner  fine  Mreet. 


HUNT,  SALTONSTALL  t  CO.. 

Membnra  New  Vork  Stock  Exohanve 

Investment  Securities 

60  STATE  STREET 
BOSTON 

John  H.  Watkins 

MUNICIPAL 

AND 

RAILROAD  BONDS 

No.  2  WALL  STREET      NEW  70BK 
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Oxford  County  (P.  O,  Woodstock),  Ont. — Debenture  Sale. 
— On  June  7  the  $50,000  5%  gold  coupon  road-improvement 
debentures  described  in  V.  88,  p.  1338,  were  awarded,  it  is 
stated,  to  W.  A.  Mackenzie  &  Co.  of  Toronto. 

Pembroke,  Ont. — Purchaser  of  Debentures. — We  are  in- 
formed tliat  the  purchaser  of  the  two  issues  of  43^%  10-year 
local-improvement  debentures  aggregating  $14,495  G7  dis- 
posed of  on  May  7  (V.  88,  p.  1275)  was  Wm.  C.  Brent  of 
Toronto.  The  price  paid  was  101.002  and  accrued  interest. 
A  list  of  the  bidders  follows: 


W.  C.  Brent,  Toronto $14,641 

A.  E.  Ames  &  Co..  Toronto,  _  14,535 

British-America  Sec.  Co.,  Tor  14,500 

Standard    Life 14,495 

Wood,  Gundy  &  Co..  Tor...  14,426 

W.  A.  MacKenzie  &  Co.,  Tor  14,408 

Ontario  Securities  Co.,  Tor__  14,377 


Date  April  20  1909. 
broke. 


H.  O'Hara  &  Co.,  Toronto.. $14, 330 

Brouse,  Mitchell  &  Co.,  Tor,  14,325 

Dom. Sec. Corp., Ltd.,  Tor 14,167 

Hanson   Bros.,  Montreal 100.03 

C.  A.  Kennedy  &  Co 99.50 

Stelner,  Dunlop  &  Co.,  Tor_.  99.21 

Aemillus  .Jarvis  &  Co.,  Tor.-  98.63 


Interest  annually  at  the  Bank  of  Ottawa  in  Pem- 


Perth,  Ont. — Debenture  Sale. — It  is  reported  that  Wm.  C. 
Brent  of  Toronto  has  purchased  $33,052  4%  and  5%  deben- 
tures issued  for  local  improvements. 

Peterboro,  Ont. — Debentures  Voted. — The  election  held 
June  1  resulted  in  a  vote  of  1,240  to  84  in  favor  of  the  ques- 
tion of  issuing  $50,000  4)^%  20-year  debentures  as  a  loan 
to  the  Purity  Ware  Co.,  Ltd. 

Port  Colborne,  Ont. — Debenture  Sale. — The  Imperial 
Bank  of  Canada  in  Port  Colborne  has  purchased  at  par  the 
$7,000  41/^%  public-school  debentures  recently  voted.  See 
V.  88,  p.  1217. 

Red  Deer,  Alberta. — Debenture  Election. — In  addition  to 
the  by-law  to  issue  $1,500  5%  5-year  sidewalk  debentures 
to  be  voted  upon  June  24,  the  tax-payers  will  also  decide 
whether  or  not  there  shall  be  issued  $3,000  5%  20-year  fire- 
hall  debentures. 

Rosenthal  School  District  No.  345  (P.  O.  Stony  Plain), 
Alberta. — Debenture  Sale. — -An  issue  of  $1,500  school-build- 
ing debentures  was  disposed  of  on  May  18  to  the  Manufac- 
turers' Life  Insurance  Co.  Date  June  15  1909.  Interest 
annually  in  February.     Maturity  part  yearly  for  ten  years. 

St.  Stephen,  N.  B. — Debentures  Awarded  in  Part. — On 
June  10  $50,000  of  the  $150,000  4%  coupon  water  debentures 


described  in  V.  88,  p.  1338,  were  awarded  to  J.  M.  Robinson 
&  Sons  at  93  and  accrued  interest.  Bids  were  also  received 
from  the  Bank  of  British  North  America,  the  Dominion 
Securities  Corporation,  Ltd.,  of  Toronto;  J.  C.  Mcintosh 
&  Co.  of  Halifax  and  W.  A.  MacKenzie  &  Co.  of  Toronto. 
The  debentures  are  dated  July  1  190f5  and  mature  in  40  years. 

Sperling  School  District  No.  1488,  Man. — Debenture  Elec- 
tion.— A  proposition  to  i.ssue  .$13,000  .school-house  deben- 
tures will  be  submitted  to  a  vote  of  the  people  on  June  29. 

Stanford  Township ,  Ont. — Debenture  Sale. — On  June  7  the 
$9,000  5%  30-year  school  debentures  offered  on  that  day 
(V.  88,  p.  1393)  were  awarded,  it  is  stated,  to  Wm.  C.  Brent 
of  Toronto. 

Strathroy,  Ont. — Debentures  Voted. — The  proposition  to 
issue  the  $20,000  43^%  debentures  mentioned  in  V.  88,  p. 
1338,  carried  by  a  vote  of  528  to  76  at  the  election  lield 
May  28.  Maturity  part  yearly  for  twenty  years.  We  are  in- 
formed under  date  of  June  16  that  it  has  not  yet  been  decided 
when  the  debentures  will  be  placed  on  the  market,  as  the 
money  will  not  be  required  for  some  months. 

Truro,  N.  S. — Debenture  Offering. — Reports  state  that  ten- 
ders will  be  received  until  June  25  for  $113,025  5%  30-year 
sewer  and  water  extension  debentures.  G.  McDougall  is 
Treasurer. 

Union  Hill  School  District,  Can. — Debenture  Sale. — This 
district  has  awarded,  it  is  stated,  $1,000  6%  debentures  due 
part  yearly  for  8  years  to  G.  A.  Stimson  &  Co.  of  Toronto. 

Vancouver,  B.  C. — Bids. — The  City  Comptroller  informs 

us  that  the  following  bids  were  received  on  May  31  for  the 

nineissuesof  4%  debentures, aggregating  $1,397, 000, awarded 

to  Aemilius  Jarvis  &  Co.  of    Toronto  at  98.28  and  accrued 

interest  (V.  88,  p.  1461): 

Aemillus  .Jarvis  &  Co.,  Toronto98.25     Clarkson,  Cross  &  Helliweil 96.77 

Wood,  Gundy  &  Co.,  Toronto. 98. 125 

Hanson   Bros.,  Montreal 97.775 

H.  O'Hara  &  Co.,  Toronto... 97. 75 

C.  Meredith  &  Co 97.53 

A.   E.  Hepburn 97. 

Vonda  School  District,  Sask. — Debenture  Sale. — This  dis- 
trict has  sold  $12,000  5^%  debentures  to  Nay  &  James  of 
Regina.     Maturity  part  yearly  for  thirty  years. 


Evans,  Coleman  &  Evans 96.53 

Wm.  C.  Brent,  Toronto 96.52 

Ontario  Securities  Co.,  Toron.96.11 
J.  H.  Griffith 96.11 

VV.  T.  Drummond  &  Co 94.04 


NEW  LOANS. 
8340,000 

Town  of  Middletown,  Conn., 

NON-TAXABLE  BONDS 

Sealed  proposals  for  $340,000  non-taxable 
SH%  Bonds  of  the  town  of  Middletown,  Conn., 
dated  Aug.  2,  1909,  to  mature  Aug.  2,  1929, 
wUl  be  received  until  noon  of  July  19,  1909,  The 
right  to  reject  any  or  all  bids  Is  reserved. 

Address  Stephen  B.  Davis.  Town  Treasurer, 
Middletown,  Conn. 


Perry,  Coffin  &  Burr, 
INVESTMENT  BONDS 

60   State  Street, 
BOSTON. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON   APPLICATION 

SEASON  GOOD  &  MAYER, 

Mercantile  Library  Building 
CINOINNATI 

BONDS 

Acceptable  for  Deposit  by 

Canadian   Government 


W.  A.  MACKENZIE  &  CO., 

TORONTO,  CANADA 


LEGAL  INVESTMENT 

AND  OTHER 

FREE-OF-TAX  BONDS 

YIELDING  FROM  354%  TO  5H% 
Details  upon  Request 


F^OI^R^E^T  Sc  CO. 

421  CHESTNUT  ST  PHILADELPHIA    PA. 


NEW  LOANS. 


S22,000 
ORLEANS   COUNTY,    N.  Y., 

ROAD  BONDS 


The  County  Treasurer  of  Orleans  County  will 
sell  at  private  sale  at  his  office,  Albion,  N.  Y., 
on  June  25th,  1909,  $22,000  4%  Road  Bonds 
maturing  Feb.  10,  1914.  Principal  and  Interest 
payable  at  Citizens'  National  Bank,  Albion,  N.Y. 


BLACKSTAFF   &    CO. 

INVESTMENTS 

1332  Walnut  Street 
PHILADELPHIA 

UST  OF  SPECIALTIES  ON  REQUEST 
McCOY  &  COMPANY 

Formerly  U«oDonAld,  McCoy  St  Co. 

Municipal  anJ 
Corporation  Bonds 

181  La  Salle  street,  -  Chicago 

Charles  M.  Smith  &  Co. 
CORPORATION  AND 
MUNICIPAL    BONDS 

FIRST  NATIONAL  BANK  BUILDING 
CHICAGO 


CHELTEN  TRUST  COMPANY 

5614  Germantown  Avenue, 
Philadelphia,  Pa. 

SaUdta'th*  buslaen  at  Corporatloas  and  Munici- 
paUtte*  deainns  tk*  m9rvloe8ofaRecl«tzttr,Tru8tM 
or  FlnancUl  Agent. 


OTTO  JULIUS  MERKEL 

BROKER. 
44  AND  46  WALT..  STREET,  NEW  YORK 

INVESTMENT  SECURITIES. 

Correspondence  Invited. 


ACCOUNTANTS. 


Arthur  Young  &  Co. 

Certified  Public  Accountants 

(ILLINOIS) 

New  York,  30  Pine  Street 

Mllwaakee,  633  VVriU  Bl<1«r 

Chicago,  1315  Monadnock  Block 

Kansas  l)ltr,  1106  Cennneroe  Bldg* 


LYBRAND, 

ROSS  BROS  & 

MONTGOMERY 

Certified   Public  Accountantt 

(PennsTlvanla) 

Land  Title  Bnlldinc 

PHILADELPHIA. 

City  Inveatlnir  Bide,  169  Br«adwar 

NEW  YORK. 

Union   Rank   Balldinc 

PITTSBURGH. 


JAMES    PARK    &    CO. 

CERTIFIED  PUBLIC  ACCOUNTANTS 

New  York,Ohicago,  Oincinnati  and 
London,  England. 

AUDITORS      FOR      FINANCIAL     INSTITU- 
TIONS,   INDUSTRIAL    AND 
MINING  COMPANIES 
Investigations,  Financial  Stat<  merits. 

Periodical  Audits  and  Aocountlnc. 

HARRY    J.    WELCH 

CHARTERED  ACCOUNTANT 

Audits,  Investigatlona,  Cost  and  General  Systema 
43  MING  MT.,  W..  TORONTO.  CANAi'A 


ALFRED  ROSE  &  CO.. 

CERTirnSD  PUBLIC  ACCOUNTANTfi 

56  Pine  Street,     -     NEW  YORK 

Telephone  4261  John. 


LOOMIS,  CONANT&CO. 

CERTIFIED    PUBLIC  ACCOUNTANTS 
30  Broad  iiitreet,  N    w  York 

Tel.  4958  Broad. 
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^xnst    ©xrmpattsf. 


MteH  states  Tnist  Compg  of  lew  Ton 


$2,000,000.00 
$13,412,564.2  1 


Chartered  1S53 
45  and  47   Wall  >treet. 
CAPITAL, 

SURPLUS  AND  UNDIVIDED  PROFITS, 

This  Company  acts  as  Executor,  Administrator,  Guardian,  Trustee,  Court  Depositary  and  In 
Mker  reoo^nlzed  trust  capacities. 

It  allows  Interest  at  current  rates  on  deposits. 

It  holds,  manages  and  Invests  money,  securities  and  other  property,  real  or  personal,  tor  estates, 
■•tporatlons  and  Individuals. 

■DWARD  W.  SHELDON,  President,       JOHN  CROSBY  BROWN,  Vice-Pres. 
WILLIAM  M.  KINGSLEY,  2d  V.-P.        HENRY  E.  AHERN,  Secretary. 
WILFRED  J.  WORCESTER,  Asst.  Sec.  CHARLES  A.  EDWARDS,  2d  Aist.Scc. 

TRUSTEES. 
JOHN   A.  STEWART,  Chairman  of  the  Board. 
William  H.  Macy,  Jr.,       John  Claflln 


/•hn  Crosby  Browni 
W.  Bayard  Cutting. 
(marlea  S.  Smith. 
WllUam  Rockefeller, 
AJtxander  B.  Orr, 


William  D.  Sloane. 
Gustav  H.  Schwab, 
Frank  Lyman, 
George  F.  Vletor, 
James  Stlllman. 


John  J.  Phelps, 
John  S.  Kennedy, 
D.  O.  MlUs, 
Lewis  Cass  Ledyard. 
Lyman  J.  Ga^e. 


Payne  Whitney, 
Edwtu-d  W.   Sheldoo 
Chaunoey  Keep, 
Georee  L.  Rives, 
Arthur  C.  James, 


BANKERS  TRUST  COMPANY 


Capital  $1,000,000 


7  1VAL.L.  STREET,  NEIV  TORK. 


Surplus  and  Undivided  Profits,  $1,432,400 


DIKECTOKS 

EOQAR  L.  MARSTON. 

Blair  A  Co..  Bankers.  N.  Y. 
QEORQE  W,  PERKINS. 

J.  P.  Morgan  ii  Co.,  Bankers,  N.  Y. 
WILLIAM  H.   PORTER. 

Pres.  Chemical  National  Bank,  N.  Y. 
DANIEL  a.  RBID. 

Vlce-Prea.  Liberty  National  Bank.  N.  Y. 
BENJ.   STRONG  Jr.. 

Vce-Pres  dent,  N.  Y. 
EDWARD  F.   SWINNEY. 

Pres.  First  National  Bank, 

JOHN  F.  THOMPSON, 

Vice-President.  New  York. 

GILBERT  a.  THORNE, 

VIce-Pres.  National  Park  Bank,  N.  Y. 
EDWARD  TOWNSEND, 

Prea.  Importers'  &  Traders' National  Bank,  N.T. 
ALBERT   H.    WIQQIN. 

Vlce^Pres.  Chase  National  Bank,  N.  Y. 
SAMUEL  WOOLVERTON. 

President  Gallatin  National  Bank.  N.  Y. 


Kansas  City. 


tTEPHEN  BAKER, 

Pres.  Bank  ot  the  Manhattan  Co.,  N.  Y. 
fAMUEL  Q.  BAYNE, 

Pres.  Seaboard  National  Bank.  N.  Y. 
EDWIN  M    BULKLEY. 

Spencer  Traak  &  Co..  Bankers,  N.  Y. 
JAMES  a.  CANNON, 

Tlce-Pres.  Fourth  National  Bank,  N.  Y. 
EDMUND  C.  CONVERSE. 

President.  New  York. 
HENRY  P.  DAVISON. 

J.  P.   Morgan   &  Co..   Bankers.  N.    Y 
WALTER  E.  FREW. 

TIce-Prea.  Corn  Exchange  Bank.  N.  Y. 

FREDERICK  T   HASKELL. 

T.-Pres.  Illinois  Trust  A.Sav.  Bank,  Chicago. 

A.  BARTON  HEPBURN. 

President  Chase  National  Bank,  N.  Y. 
THOMAS  W.  LAMONT. 

Vice-President  First    ^atonal    Bank.  N'.   Y. 
BATES  W.  McQARRAH. 

Piesldent  Mechanics'  National  Bank.  N.  Y. 

Particular  attention  is  called  to  the  personnel,  character  and  stren,.ith  of  this 
company's  directorate.     Interest  is  allowed  upon  deposits. 

E.  C    C<>NVEK,-E.  Pre«.  J.  F.  TROmPSON,  V  -P.  B.  STRON«  Jr..  V.-P 

D.  E.  POMKKOY.  V.   f.  K.  I.  KENT.  V  -  ■'.  V.  N.  i«.  CL08E,  Secy 

H.  W.  DONOVAN.  Treas.  H.  F.  WILSON  Jr..  Asst.  Sec'y. 


DlinoisTrust&Saiiii^sBaiik 

CHICAGO 

Capital  and.  Surplus 
^13,S00,000 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts 

Deals  in  Investment  Securities  and  Foreign  Exchange 

Transacts    a    General    Trust    Business. 


CORRESPONDENCE    INVITED 


The 
Trust  Company  of  America 

37-43  WALL  STREET,  NEW  YORK, 
COLONIAL  BRANCH!  LONDON  OFFICEt 

222  Broadway,  New  York.  95  Gresham  St.    London,  E.  C. 


CAPITAL  AND  SURPLUS   $8,000,000 


Issues  interest-bearing  certificates  of  deposit. 
Receives  deposits  subject  to  check. 


Union  Trust  Company 

OF   NEW  YORK 

CHARTERED  1864  80  BROADWAY 

Branch  425  Fifth  Avenue,  Corner  38th  Street 
With  Modern  Safe  Deposit  Vaults 


Capital  $1,000,000 
Surplus  (earned)  $8,000,000 

ALLOWS  INTEREST  ON  DEPOSITS. 

Acts  as   Executor,   Guard  an.  Trustee.    &c 

Administers  "Institutional"   and  Other 

Fiduciary  Trusts 

Receves    Securities    for    Safe    Keepine   and 

Collection  of  Income. 


37  Wall  Street,  New  York,  maintains  the  most 
complete  system  in  existence  for  the  organization 
of  corporations  in  every  State. 
Information   regarding  the  corporation  laws  and 
practice  furnished   without  charge. 


Wa'ter  P.  Bliss. 
Amory  S.  Carhart. 
John  W.  Castles. 
Alex.  S.  Cochran, 
Amos  F    Eno, 
Frederic  deP.  Foster, 
Harrison  E.  Gawtry, 
Robert  W.  Goelet. 
Adrian  Iselln  Jr.. 
Augustus  W.  Kelley. 


TRUSTEES 


H.  Van  R.  Kennedy, 
James  Gore  King, 
W.  Emlen  Roosevelt, 
N.  Parker  Shortrldge, 
J-mes  Speyer, 
John  V.  B.  Thayer, 
Charles  H.  Tweed. 
Richard  T.  Wilson. 
James  T.   Woodward. 
William  Woodward. 


OFFICERS 
JOHN  W.  CASTLES.  President. 
AUGUSTUS  W.  KELLEY.  VIce-Prest. 
JOHN  V.  B.  THAYER,  VIce-Prest.  &  See. 
EDWARD  R.  MERRITT,  VIce-Prest. 
GEORGE  GARR  HENRY,  VIce-Prest. 
C.   C.   RAWLINGS,   Trust   Officer. 
HENRY   M.   POPHAM. 
T.  W.  HARTSHORNE.     }Asst.  Sec'ys. 
HENRY   M.    MYRICK. 


Manhattan 
Trust 


Company 


20  Wall  Street 


Corner  Nassau 


NEW  YORK 


UNITED  STATES 

MORTaAGE  &  TRUST 

COMPANY 


NEW  YORK 


CAPITAL. 
$2,000,000.00 


SURPLUS 
$4,000,000  00 


OFFICERS 

CORNELIUS  C.  CUYLER President 

JOHN  W.  FLATTEN Vice-President 

ARTHUR  TURNBULL-.-Vice-President 

CALVERT  BREWER Secretary 

CARL   G.   RASMUS Treasurer 

JOSEPH  ADAMS---  ...Asst.  Treasurer 
FRANK  J.  PARSONS. --Asst.  Secretary 
HENRY  L.  SERVOSS---A88t.  Treasurer 
T.  W.  B.  MIDDLETON-.Asst.  Secretary 


55  Cedar  St. 
73rd  St.&  B'way  lasth  St.  &  8tb  Ave 


A.  Strassburger, 

Southern  Investment  8ecuritie8. 

jaONTOOMBRT.    AZA. 


^ 


finanrlal 


INCLUDING 


lironirle 


Bank  &  Quotation  Section 
Railway  Earnings  Section 


Railway  &  Industrial  Section 
Bankers'  Convention  Section 


Electric  Railway  Section 
State  and  City  Section 


VOL.  88. 


SATURDAY,  JUNE  26  1909. 


NO.  2296. 


PUBLISHED  WEEKLY. 

Terms  of  Subscription — Payable  in  Advance 

For  One  Year  $10  00 

For  Six  Mouths 6  00 

European  Subscription  (iucluding  pcstage) 13  00 

Eiirope.iu  Subscription  .six  niontlis  (iuchiding  postage) 7  50 

Anmuil  Subscription  in  London  (including  postage) £2  14s. 

Sis  Month.s  Subscription  in  Loudon  (including  postage) £1  lis. 

Canadian  Subscription  (including  postage)  $11  50 

Subscription  includes  following  Supplements— 

B  'NK  AND  QUOTATION  (monthly)  I  S TATE  AND  CITY  (sonii-annu.ally) 

EAILWAY  AND  INDUSTRIAL  (([uarterly)  |  ELECTRIC  RAILWAY  (3  times  yearly) 
Railway  Ear.m.ngs  (monthly)  |  Baxkeks'  Coxvlntion  (yearly) 

Terms  o£  Advertising — Per  Inch  Space 

Transient  matter  per  inch  space  (14  agate  lines) $4  20 

/-  Two  Months         (•<  times) 2 '2  00 

Standing  Bu.iinesa  Cards  )  Three  Months    (13  times) 20  00 

btanamg  Business  tiaras  <   gix  Months        (26  times) 50  00 

(.  Twelve  Months  (52  times) 87  00 

CHICAGO  OFFICE— P.  Bartlett,  513  Monadnock  Block;  Tel.  Harrison  4012. 

IjONDON  office— Edwards  <fc  Smith,  1  Drapers'  Gardens,  E.  C. 

WIIililAOT   B.  DAXA   COMPANY,  Publisiiers, 
P.  O.  IJox  95S.       Front,  Pine  and  Depeyster  Sts.,       New  York. 

Published  every  Saturday  mornin-r  by  WILLIA:M  B.  DANA  COMPANY 
■William  B.  Dana,  President;  Jacob  Seibcrt  Jr.,  Vice-Pres.  and  Sec:  Arnold 
G.  Dana,  Treas.    Addresses  ot  all,  Office  of  the  Company. 

CLEARING-HOUSE  RETURNS. 

The  following  table,  made  up  by  telegraph,  etc.,  indicates 

that  the  total  bank  clearings  of  all  clearing  houses  of  the  U.  S. 

for  week  end.  June  26  have  been  $.3,037,155,446,  against  $3,- 

360,235,144  last  week  and  $2,057,786,948  the  week  last  year. 


Clearings — Returns  by  Telegraph  June  26 

1909. 

1008. 

% 

New  York 

SI. 592,906, 143 
127,345,780 
97,743,266 
22,188,198 
214,313,078 
51,184,283 
12,584,216 

S972.70S.789 
95.708,290 
85.4.50,739 
16.322.411 
175.717.883 
44,210,932 
11,422,798 

+  63.8 

Boston 

Philadelphia             ---         _--        -   -   - 

+  33.1 

+  14.4 

+  35.9 

Chicago     .   ._   ,. 

+  22.0 

St.  Louis                        .   -   . 

+  15.8 

New  Orleans 

+  10.2 

Seven  cities,  5  days 

Other  cities,  5  days 

$2,118,264,964 
424,016,209 

$1,401,541,842 
315,946,709 

+  51.1 
+  34.2 

Total  all  cities,  5  dajrs 

All  cities,  1  day 

$2,542,281,173 
494,874,273 

$1,717,488,551 
340.298..397 

+  48.0 
+  45.4 

Total  all  cities  for  week 

83,037,155,446 

$2,057,786,948 

+  47.6 

The  full  details  for  the  week  covered  by  the  above  will  be 
given  next  Saturday.  We  cannot  furnish  them  to-day, 
clearings  being  made  up  by  the  clearing  houses  at  noon  on 
Saturday,  and  hence  in  the  above  the  last  day  of  the  week  has 
to  be  in  all  cases  estimated,  as  we  go  to  press  Friday  night. 

We  present  below  detailed  figures  for  the  week  ending  with 
Saturday  noon,  June  19,  for  four  years. 


Clearings  at — 

Week  ending  June  19. 

1909. 

1908. 

Inc.  or 
Dec. 

1907. 

1906. 

New  York 

Philadelphia 

Pittsburgh 

Baltimore 

BuKalo 

$ 

2,197,699,741 

133,012,313 

43,094,666 

27,111,332 

9,137,135 

5,752,453 

6,078,349 

4,007,122 

2,313.760 

2,288,194 

1,526,213 

1,550,000 

1,215,068 

1.152,493 

1,739,077 

1,544,049 

922,357 

731,513 

494,663 

473,511 

427,200 

509,267 

281.717 

S 

1,247,530,630 

108,010,039 

37,21)8,740 

22,610,329 

7,697,743 

5,658,189 

5,103,103 

3,024,249 

2,168,135 

1,814,482 

1,161,051 

1.419,463 

1,082,101 

1,118,770 

1,416,587 

1,177,759 

824,076 

594,720 

523,873 

462,888 

451,200 

440,350 

265,000 

+?6.2 
+  23.1 
+  15.8 
+  19.9 
+  18.7 

+  1.7 
+  19.1 
+  32.5 

+  6.7 
+  26.1 
+  31.4 

+  9.2 
+  12.3 

+  3.0 
+  22.8 
+  31.2 
+  11.9 
+  23.0 

—5.5 

+  2.3 

—5.3 
+  15.7 

+  6.3 

S 

1,441,029,800 

142,3.57,833 

58,027,575 

28,539,050 

7,894,188 

7,400,477 

5,890,354 

3,181,144 

2,212,599 

2,217,131 

1,429,609 

1,495,237 

1,250,188 

1,084,937 

998,677 

822',726 
471,802 

sbs'goo 

554,713 
298,634 

1,706,6.33,748 

149,902,783 

52,721,322 

26,784,399 

7  U13  138 

Albany 

5,558,507 
5,499,188 
3,447.510 
1,886,289 
1,606,103 
1,244.340 
1,319,778 
1,068,405 
1,021,794 
966,297 

Washington 

Rochester 

Scranton  

Syracuse 

Reading 

Wilmington 

Wilkes-Barre 

Harrlsburg 

Wheeling    

Trenton    

York 

Erie      

630  '35 

Greensburg 

Altoona 

Bingham  ton 

Chester 

Franklin _ 

533,121 

524';906 
534,557 
266,937 

Total  Middle.- 

Boston    

Providence 

Hartford 

New  Haven 

Sprlogfleld 

Worcester 

Portland 

Fall  River 

New  Bedford  ... 
Lowell    

2,443,062,193 

145,324,595 

7,318,200 

3,420,960 

2,787,059 

2,240,000 

1.831,247 

1,765,223 

1,153,344 

928,756 

474,681 

525,582 

1,451,763,526 

121,4.37,055 

6,645,600 

3,022.395 

2,184,798 

1,722,870 

1,491,140 

1,413,340 

1,081,146 

738,653 

464,246 

380,164 

+  68.3 

+  18.8 
+  10.1 
+  13.2 
+  27.6 
+  30.1 
+  22.8 
+  24.9 
+  6.7 
+  25.7 
+  22.5 
+  38.3 

1,708,874.574 

141,582,591 

7,416.100 

3.367,186 

2,513,194 

l,9(i(i,SS3 

1,706,188 

1,654.946 

871,747 

1,020.197 

471,852 

440,859 

1,969,223,357 

142,860,720 

6,804,400 

3,484,977 

2,245,560 

1  ,87.5.263 

1,497,416 

1,091,914 

781,549 

593,438 

42''  -^47 

Holyoke.- 

513,221 

Total  New  Eng. 

167,769,647 

140,581,413 

+  19.3 

163,011,743 

162,830,711 

Clearings  at- 


Chicago 

Cincinnati 

Cleveland 

Detroit 

Milwaukee 

Indianapolis 

Columbus 

Toledo 

Peoria 

Grand  Rapids 

Dayton 

Evansviile   

Kalamazoo 

Springfield,  III  __ 

Fort  Wayne 

Youngstown 

Akron 

Decatur   

Roekford    

South  Bend 

Bloomington 

Sprlngfleld,  O 

Canton 

Lexington 

Quincy 

Mansfield 

Danville 

Jaclison 

Jacksonville,  111. 

.\nn  Arbor 

Adrian    

Tot.  Mid.West. 

San  Francisco 

Los  Angeles 

Seattle    

Portland 

Salt  Lake  City 

Spokane 

Tacoma 

Oakland 

Sacramento 

San  Diego 

Stockton  

Helena   

Fargo   

San  Jose 

Sioux  Falls 

Fresno 

North  Yakima  .. 
Billings  .' 

Total  Pacific. 

Kansas  City 

Minneapolis 

Omaha. 

St.  Paul 

Denver 

St.  Joseph 

Des  Moines 

Sioux  City 

Wichita 

Lincoln  

Topeka  

Davenport 

Cedar  Rapids 

Colorado  .Springs 

Pueblo    

Fremont 

Duluth 

Tot.  oth.West. 

St.  Louis 

New  Orleans 

Louisville 

Houston 

Galveston 

Richmond   

Atlanta 

Memphis 

Savannah  

Fort  Worth 

Nashville   _ 

Norfolk 

Birmingham 

Jacksonville 

Chattanooga 

Knoxviiie 

Little  Rock 

Mobile 

Augusta 

Charleston 

Oklahoma 

Macon  _ 

Beaumont    

Austin 

Vlcksburg 

Total  Southern 

Total  ail 

Outside  N.Y_. 

Canada — 

Montreal 

Toronto    

Winnipeg 

Vancouver 

Ottawa 

Quebec 

Halifax 

Hamilton 

St.  John 

London  

Calgary 

Victoria    

Edmonton. 

Total  Canada. 


Week  ending  June  19. 


1909. 


1908. 


274.603,627 

27,681.500 

18,162,678 

15,700,128 

11,657,484 

8,878.504 

5.510.000 

3,710.692 

2,545,531 

2,595,409 

2,038,909 

1,982,008; 

1,077,732 

829,948 

826,794, 

1,157,086 

790,000 

396,754! 

801,860 

666,507 

434,412 

549,840 

876.972 

727.569 

530.803 

401,605 

349,400 

273,000 

236,909 

152,947 

34,560 


219,923,073 

23.717.050 

14.439,793 

12,771,474 

9.462,907 

8.429,164 

5.116.900 

3,379,185 

2,192,693 

2,179.264 

1.665.357 

1,597,863 

982,976 

822,296 

705,483 

702,441 

700,000 

625,502 

553,940 

521,733 

480,311 

447,691 

442, ()22 

508,880 

401,899 

382,295 

294,076 

260,000 

229,307 

134,175 

20,164 


386,187.948      314,156,620 


39,310 

14,200 

10,617 

7,321 

7,225 

8,000 

6,121 

2.023 

973 

985 

589 

1,121 

673 

426 

595 

446 

396 

172 


952 
000 

881 
680, 
597! 
,000 
102 
,558 
416 

,ooo! 

357 
402 
,005 
124 

:ooo 

781 
439 
■.159 


31,229,969 

9.530,732 

7,295,902 

5,420,503 

4,875,810 

5,790,566 

3,933,797 

1,320,141 

833,316 

675,000 

612,442 

661,784 

541,013 

328,791 

525,000 

438,882 

200,990 

148,465 


101,199,253 

40,566,172 

18,812,668 

13,947,235 

10,582,685 

9,127,579 

6.000.000 

3,294,169 

2,814,134 

2,351,462 

1,582,466 

1,421,119 

1,127,501 

1,049,564 

705,934 

529,732 

317,049 

2,788,049 


74,375,163 

23,846,753 

15,564,088 

11,122,202 

7,993,778 

8,375,499 

5,427.492 

2.986,785 

2.005,999 

1,409,550 

1,138,945 

1,050,478 

771,064 

740.130 

650,205 

411,459 

195,006 

Not  included 


114,289,469        83.749.499 


60.209,244 

13.905,782 

11,693,672 

10,989,666 

5,082,000' 

6,515,824 

♦6,560,917 

4,346,-362 

2,726,766 

5,154,129 

3,320,220 

2,502,959 

1,718,399 

1,615,657 

1,341,913 

1,280,913 

1,479,595 

1,042,163 

1,290,429 

1,195,225 

1,700,000 

703.293 

605,000 

525,963 

208,543 


147,726,634 


3,360,235.144 


1,162,535,403 


38.280,681 
29,528,796 
11,722,000 
4.814,413 
2,928,143 
2,304,642 
1,942,782 
1,899,123 
1,247,9.57 
1,142.253 
1,678,142 
1,311,518 
1,162,012 


54,681,769 

13,077,500 

10,299,255 

8,807,282 

4.924,000 

5,000,000 

3,509,782 

4„57 1.591 

2.766,316 

4,794, ,551 

2,514,726 

1,896,470 

1,617.290 

1,348,028 

1,323,010 

1,187,006 

1,082,285 

1,032,372 

1,021,841 

938,315 

881,062 

477,625 

482,095 

380,074 

288,407 


130,901,318 


2,195,527,439 


947.996.809 


26,618 

20,563 

8,862, 

3,337 

2,725 

1,080 

1,790 

1,435 

1,100 

1,085 

1,076 

974 

648 


Inc.  or 
Dec. 


1907. 


% 

+  24.9 

+  16.7 

+  25.8 

+  22.9 

+  23,2, 

+  5.3 

+  7.7 

+  9.8 

+  16.1 

+  14.5; 

+  22.4! 

+  24.11 

+  9.7 

+  0.9 

+  8.0 

+  64.8 

—12.9, 

—36.61 

+  44.8 

+  27.8 

—10.7 

+  22.8 

+  98.1 

+  43.1 

+33.6 

+  5.1 

+  18.7 

+  5.0 

+  3.3 

+  14.0 

+7.1 


1906. 


$ 

242.282.840 

26,499.850 

19.445.996 

15.341.853 

10,509,922 

8,574,614 

6,008,900 

4,410,585 

2,587,658 

2,514,480 

2,014,021 

1,915.089 

982,594 

778.722! 

811,215! 

589,224! 

855.000 

347.711 

696,576 

621,124 

405,909 

431,482 

661,540 

592,932 

403,460 

414,518 


247,500 

219,589 

148,870 

20,000 


205,128,058 

24,789,650 

16,252,063 

12,932,274 

9,144,646 

6,623,485 

4,683,500 

4,175.507 

2.088,359 

2,170,819 

1,773,803 

1,522,063 

949,578 

683,396 

944,624 

666,165 

580,262 

289.304 

550,080 

472,049 

335,781 

389,166 

525.700 

477,841 

278,176 

319,603 


225,000 
239,213 
115,527 


+  22.9 

+  25.9 
+  48.9 
+  45.5 
+  34.9 
+  48.2 
+  38.1 
+  54.9 
+  53.3 
+  10.8 
+  45.9 

—3.8 
+  09.4 
+  24.5 
+  29.6 
+  13.3 

+  1.8 
+  91.5 
+  16.0 


351,339,574 

40,362,120 
11.383,426 
11,235,160 
7,434,929 
6,742,923 
0,459,447 
5.110,900 
2,497,823 


847.788 
578,777 
467,939 
470,000 


+  36.1 

+70.1 
+  20.9 
+  25.4 
+  32.4 
+  9.0 
+  10.6 
+  10.3 
+  36.3 
+  66.8 
+  30.2 
+35.3 
+  46.2 

+  41.  8 
+  17.8 
+  28.7 
+  62.6 

In  total 


93.591,232 

28,8.37,600 

20.491,676 

11,604,401 

9,035,220 

8,575,578 

5,487,954 

2,783,275 

2,283,351 

1,375,228 

1,100,188 

1,030,870 

794,258 

519,608 

532,954 

461,649 

277,517 


299,325,692 

30,545,176 
10,009,958 
8.621,082 
4,713,592 
5,341,339 
3,950,945 
3,629,613 
3,415,864 


650,982 
438,869 
350,000 
347,695 


72,021,115 

21,203,400 
16,342,143 
10,032,704 
8,173,728 
6,155,350 
5,589,303 
2,542,893 
1,897,226 


289 
677 
144 
082 
800 
311 
SH3 
137 
225 
565 
083 
130 
671! 


+  36.5 

+  10.1 

+  6.3 

+  13.5 

+  24.8 

+3.2 

+  30.3 

+  80.9 

—4.9 

—1.6 

+  7.5 

+  32.2 

+  .33.6 

+  6.2 

+  19.8 

+  1.4 

+7.9 

+  36.7 

+  1.0 

+  20.9 

+  27.4 

+  92.9 

+  47.2 

+  25.5 

+38.4 

—27.0 


+  12.8 
"+531) 
"+22^6 


+  43.8 
+  43.6 
+  32.5 
+  44.3 
+  74.5 
+  19.4 

+  8.5 
+  32.3 
+  13.4 

+  5.3 
+  55.9 
+  34.6 
+  79.3 


100,022,902;       72,197,997:    +38.5 


95,191,307 

62,795,157 

17,222,448 

12,430,885 

11,249,944 

6,179,500 

5,550,000 

4,530,461 

3,913,546 

2,835,344 

3,056,440 

3,068,481 

2,829,224 

2,373,099 

1,035,701 

1.555,890 

1,579,824 

1,204,911 

1,462,007 

1,208,681 

1,125,000 

1,080,239 

560,000 

458.501 


150,564,679 


2,562,754.109 


1,121,943,309 


29,736, .506 
24,166,686 
12,399,640 
3.835,800 
3,204,207 
2,281,107 
1,810,734 
1,734,036 
1,205,973 
1,169,815 
1.284,735 
1.035. .509 
1,111,179 


143,420 
,403,908 
930,803 
834,291 
458,150 
603,630 
514,242 
264,725 


78,089,976 

54,429,829 

10,715,424 

12,482,225 

7,720,580 

5,115,000 

5,474,989 

3,788,105 

3,402,991 

3,042,915 

2,533,812 

3.091,497 

2.170.594 

1,858,801 

1,223,341 

1,314,721 

1,359,444 

942,862 

1,440,896 

1,213,217 

981,726 

800.000 

417,024 

413.321 


132,039,314 


2,713,530,165 


1.006,896,417 


29,999,092 

22,042,073 

8,770,787 

o  ,599  32^ 

2 ',554 ',87  8 
1,920,103 
1.660.116 
1.432.832 
1,165,436 
1,032,469 
775,162 
641,126 


85,035,9,87,       74.348.234 


*rbis  year's  clearings  considerably  Iflcrctused  by  out-ot>town  cleaniiga<lq)artment 
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ELECTRIC  RAILWAY  SECTION. 
A  new  number  of  our  "Electric  Railway"  section, 
revised  to  date,  is  sent  to  our  subscribers  to-day. 
The  editorial  discussions  in  the  same  embrace  the 
following  topics :  "Street  Railway  Franchises , "  "  Elec- 
tric Railways  in  California"  and  "The  British  Traction 
Situation." 


CHRONICLE  INDEX. 
The  index  to  Volume  88  of  the  "Chronicle" — which 
volume  ends  with  the  June  26  issue — will  be  sent  to 
our  subscribers  with  the  number  for  Saturday,  July  10. 
Owing  to  the  increased  size  of  the  volume  it  is  no  longer 
possible  to  include  the  supplements  in  binding  the 
ame.  These  latter  will,  therefore,  be  bound  sep- 
arately in  six  months'  or  yearly  volumes  as  may  be 
desired. 


THE  FINANCIAL  SITUATION. 

Ten  days  ago  the  country  was  on  the  high  road  to 
recovery  in  business.  Now  there  is  more  or  less  con- 
fusion again  in  the  industrial  world.  And  the  cause  of 
the  unsettlement  is  entirely  political,  just  as  were  the 
disturbances  and  trials  that  marked  the  closing  years 
of  the  Administration  whose  term  of  office  ended  on 
the  4th  of  March.  In  the  hesitating,  halting  tendency 
now  observable  in  trade  circles  we  have  a  new  illustra- 
tion of  how  close  is  the  connection  between  mercantile 
prosperity  and  the  action  of  our  legislators  at  Wash- 
ngton  or  at  the  State  capitals,  when  engaged  in  sub- 
verting the  fundamental  elements  in  the  country's 
economic,  financial  or  political  structure. 

It  was  on  Wednesday  of  last  week  that  President 
■  Taft  suddenly  took  a  hand  in  tariff  legislation  and  sent 
his  special  message  to  Congress  urging  the  adoption 
of  an  amendment  to  the  Constitution  of  the  United 
States,  so  as  to  confer  upon  Congress  express  author- 
ity to  levy  an  income  tax,  and  urging  Ukewise  as  a 
preliminary  step  and  to  cover  the  interval  that  must 
elapse  before  the  Constitutional  Amendment  could 
become  effective,  a  partial  income  tax — that  is,  a  tax 
on  the  earnings  of  corporations  of  every  class  and  de- 
scription. Up  to  that  moment  every  one  in  the  busi- 
ness world  was  inclined  to  go  ahead;  and  enterprise, 
previously  dormant  for  two  years,  was  again  becoming 
venturesome.  Tariff  legislation  was  still  in  a  st^te 
of  uncertainty,  but  even  in  face  of  that  fact  trade 
was  steadily  reviving.  As  an  illustration,  in  the  iron 
and  steel  industry,  which  is  certainly  as  deeply  con- 
cerned as  any  industry  in  the  land  respecting  pros- 
pective changes  in  tariff  duties,  furnaces  and  plants 
are  now  employed  to  the  extent  of  80  to  90%  of  their 
capacity,  as  against  onh^  40%  to  45%  twelve  months 
ago.  The  reason  why  there  has  been  this  revival  is  that 
the  industrial  world  had  unbounded  confidence 
that  the  political  disturbances  which  had  been 
the  source  of  all  the  country's  serious  troubles  in  recent 
years  were  a  thing  of  the  past.  Accordingly  a  belief 
grew  up  that  business  could  now  proceed  unmolested 
by  fears  of  new  dangers  and  assaults  from  that  source. 
The  President,  by  his  demeanor  and  action,  had  done 
much  to  encourage  the  idea  that  it  would  be  his  pur- 
pose not  to  do  anything  to  interfere  with  trade  recov- 
ery. But  now  comes  his  message  revamping  the  Roose- 
velt policies  and  doctrines.     Consequently,  where  be- 


fore everything  was  bright  and  cheery  in  the  business 
world,  now  there  is  doubt  and  fear  once  more. 

As  stated  by  us  last  week,  what  is  peculiarly  dis- 
turbing about  the  corporation  tax  proposal  is  the  wide 
sweep  it  is  to  have  and  the  fact  that  it  is  to  be  used 
as  a  means  to  give  the  Federal  Government  super- 
vision and  regulation  of  the  whole  of  the  country's 
activities.  State  boundaries  are  to  be  obliterated 
and  every  industry  in  the  land  is  to  feel  the  hand  of 
the  Government,  much  in  the  same  way  that  the 
railroads  have  already  felt  it.  All  disguise  has  been 
thrown  aside.  It  is  not  the  transportation  interest 
that  is  aimed  at  this  time,  nor  is  it  merely  corpora- 
tions which  may  be  engaged  in  inter-State  trade, 
but  corporations  of  all  character  and  description,  no 
matter  what  their  business,  no  matter  where  their 
location,  no  matter  whether  their  products  and  manu- 
factures are  consumed  within  a  thousand  feet  or  a 
thousand  miles  of  the  place  of  production.  The  tax, 
too,  is  to  be  merely  an  incidence  of  the  scheme  of 
Federal  control. 

In  the  language  of  Mr.  Taft,  as  expressed  in  his  mes- 
sage, the  "merit  of  this  tax  is  the  Federal  supervision 
which  must  be  exercised  in  order  to  make  the  law  effec- 
tive over  the  annual  accounts  and  business  transactions 
of  all  corporations."  "If  now,"  continues  the  Presi- 
dent, "by  a  perfectly  legitimate  and  effective  system 
of  taxation  we  are  incidentally  able  to  possess  the 
Government  and  the  stockholders  and  the  public  of 
the  knowledge  of  the  real  business  transactions  and 
the  gains  and  profits  of  every  corporation  in  the  country, 
we  have  made  a  long  step  towards  that  supervisory 
control  of  corporations  which  may  prevent  a  further 
abuse  of  power,"  This  is  the  scheme  pure  and  simple. 
There  is  no  surmise  or  conjecture  about  it.  These  are 
the  President's  own  words  and  they  show  clearly  what 
is  the  purpose  and  the  intent. 

Let  no  one  be  deceived  therefore.  The  Government 
at  Washington  wants  power  to  supervise  and  regulate 
every  corporation  in  the  country.  It  could  not  get 
any  such  power  through  any  conceivable  application 
of  the  Inter-State  Commerce  clause  of  the  Constitu- 
tion, so  the  attempt  is  to  be  made  to  attain  the  same 
end  through  the  guise  of  an  e.xcise  tax.  In  order  to 
collect  this  tax  and  prevent  evasion  and  fraud,  the 
Government  must  have  full  information  and  details 
of  the  corporations'  business,  and,  having  acquired  such 
information,  why  should  it  not  be  spread  broadcast 
and  why  should  it  not  also  be  used  for  the  purpose  of 
regulating  the  busines.s  and  affairs  of  the  corporation? 
— so  the  argument  runs.  Could  Government  inqui- 
sition go  further  than  this? 

As  business  men  are  becoming  aware  of  what  is  in- 
tended, opposition  to  this  dangerous  scheme  is  develop- 
ing with  great  rapidity.  To  overcome  the  opposition, 
certain  meaningless  modifications  of  the  scheme  are 
with  great  ingenuity  being  contrived.  The  Govern- 
ment need  not  make  public  all  the  information  it 
acquires.  It  will  use  its  common  sense  and  good 
judgment  in  that  regard.  And  it  will  not  insist  on  so 
very  much  information  after  all — not,  at  least,  at  the 
start.  About  all  that  will  be  asked  at  the  outset  is 
such  leading  facts  as  the  Inter-State  Commerce 
Commission  now  requires  of  the  railroads.  That,  of 
course,  is  very  simple.  Railroad  managers  who  have 
been  devoting  a  good  part  of  their  time  in  recent  years 
in  meeting  the  requirements  of  the  Inter-State  Com- 
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merce  Commission  and  have  been  spending  millions 
upon  millions  of  the  income  of  the  roads  in  compiling 
the  information  called  for,  know  how  very,  very 
simple  it  is. 

Then,  to  placate  the  owner  of  the  small  corporation 
— there  are  hundreds  of  thousands  of  these  small  cor- 
porations with  a  capital  of  $10,000,  125,000  or  $50,000 
throughout  the  land — no  tax  is  to  be  assessed  upon 
incomes  up  to  $5,000.  But  obviously  these  small 
corporations  will  remain  under  Government  surveil- 
lance all  the  same,  for  it  is  barely  possible  that  they 
may  earn  as  much  as  $5,200  net,  and  then 
the  Government  will  be  entitled  to  collect  its  tax  on 
the  extra  $200.  Or  it  may  be  the  owners  may  make 
up  their  accounts  in  such  a  way  as  to  show  the  income 
less  than  it  should  be.  Of  course  in  that  event  they 
will  run  the  risk  of  being  sent  to  jail,  but  the  Govern- 
ment in  the  first  instance  must  have  access  to  all  their 
books  and  accounts  and  examine  into  every  detail  of 
their  business  affairs. 

Then,  the  ascertainment  of  the  net  income  will  re- 
quire further  action  on  the  part  of  the  Government. 
We  know  how  strenuous  the  Inter-State  Commerce 
Commission  has  been  in  insisting  that  the  railroads 
should  not  be  allowed  to  charge  improvements  and 
betterments  to  expenditures.  The  same  question 
would  come  up  in  connection  with  the  income  of 
corporations.  Every  corporation  manager  would  have 
a  Government  inspector  or  other  official  constantly  at 
his  heels,  and  there  would  be  continual  scrapping  as  to 
whether  the  corporation,  in  keeping  its  books  and  ac- 
counts, was  not  engaged  in  an  attempt  to  defraud  the 
Government.  Under  the  bill  as  now  drawn,  the  cor- 
porations are  to  have  full  latitude  to  make  charges 
for  depreciation,  repairs,  &c.;  but  that  does  not  by 
any  means  settle  the  question.  We  may  be  certain 
that  in  practice  the  propriety  of  many  charges  would 
be  questioned  and  in  the  end  the  line  would  be  rigidly 
drawn.  The  railroads  were  also  allowed  great  lati- 
tude at  the  outset;  now  they  are  not  allowed  any. 
Hence  there  is  presented  a  situation  where  the  small 
butcher,  carrying  on  business  in  the  corporate  form, 
might  be  charged  with  crime  if  he  put  in  an  extra  meat 
block  in  his  establishment,  and  included  the  cost  in 
expenses,  and  the  small  bake-shop,  putting  in 
an  extra  showcase,  might  invite  a  similar  fate. 
Eventually  we  would  probably  come  to  the 
same  pass  as  that  already  reached  in  the  case  of 
the  railroads.  Do  our  merchants  and  business  men 
know  that  under  the  Hepburn  Rate  Law  railroad 
managers  are  not  allowed  to  keep  the  most  trifling 
memorandum  relating  to  the  affairs  of  the  roads 
without  the  permission  of  the  Inter-State  Commerce 
Commission?  A  dozen  years  ago  no  one  would  have 
dreamed  that  such  a  thing  was  possible  in  the  case 
even  of  the  railroads,  and  the  apparently  impossible 
of  to-day  in  the  case  of  the  private  corporation  may 
become  the  stern  reality  of  to-morrow. 

It  has  been  urged  against  the  proposed  corporation 
tax  that  it  is  invidious  and  unfair,  and  taxes  the  cor- 
poration when  another  concern,  engaged  in  the  same 
business  and  located,  perhaps,  across  the  street,  is 
exempt  from  tax  merely  because  the  business  in  that 
instance  is  carried  on  as  a  partnership.  There  is, 
undoubtedly,  force  in  this  objection,  but  this  distinc- 
tion will  not  long  remain  if  the  Roosevelt  and  Taft 
ideas  are  carried  out  in  their  entirety.     Why  are  part- 


nerships excepted  and  the  tax  levied  only  on  corpora- 
tions and  joint-stock  associations?  The  reason  is  that 
the  United  States  Supreme  Court  in  1895  declared  the 
income  tax  proposition  unconstitutional.  But  the 
President  urges,  as  we  have  already  seen,  a  Constitu- 
tional Amendment,  conferring  express  authority  upon 
Congress  to  levy  an  income  tax  which  would  reach 
absolutely  everyone.  The  authority  obtained,  the 
distinction  between  the  corporation  and  the  partner- 
ship would  disappear  and  then  everyone  in  business — 
absolutely  everyone — would  be  rubbing  elbows  with 
Government  officials  all  the  time.  We  would  then 
have  a  system  of  espionage  and  Government  interfer- 
ence in  the  private  affairs  of  the  citizen  which,  we 
believe,  has  had  no  parallel  in  the  world's  history.  We 
would  have  bureaucratic  government  of  the  worst 
type  and  centralization  in  a  most  aggravated  form. 
Russia  is  trying  to  get  away  from  bureaucracy.  Are 
we  going  to  rush  into  it,  and  with  our  eyes  open?  It 
remains  for  the  business  man  and  the  enlightened 
citizen  to  say. 


The  Bank  of  England  this  week  bought  all  of  the 
$2,250,000  Cape  gold  that  was  offered  in  the  London 
market,  paying  therefor  the  normal  price  of  77s.  9d. 
per  ounce.  The  Bank  is  also  expected  to  be  equally 
successful  in  effecting  the  purchase  of  the  $5,000,000 
of  the  Cape  gold  that  will  be  offered  next  week  unless, 
indeed,  there  shall  be  competition  from  Berlin  bankers 
as  the  result  of  the  somewhat  tense  condition  of 
German  unofficial  discounts. 

Such  tension  appears  to  be  partly  due  to  the  political 
unrest,  incident  to  the  derangement  of  Chancellor  Von 
Buelow's  program  for  financing  the  German  Govern- 
ment .  Early  in  the  month  it  was  regarded  as  probable 
that  when  the  session  of  the  Reichstag  should  be 
resumed  after  the  recess,  there  would  be  a  renewal  of 
the  controversy  over  the  financial  reform  bills,  and  it 
was  then  asserted,  though  subsequently  denied,  that  if 
the  Chancellor  should  be  defeated,  he  would  resign.  It 
became  evident  as  the  discussion  progressed  that  a 
crisis  would  soon  develop,  and  on  Tuesday  a  Berhn 
cable  announced  that  the  Finance  Committee  of  the 
Reichstag  had  rejected,  by  a  tie  vote,  the  proposition 
for  a  succession  duty  on  inheritances.  On  Thurs- 
day the  Reichstag,  by  a  small  majority,  defeated  this 
proposition.  Following  Tuesday's  [action,  the  Gov- 
ernment was  again  technically  defeated  in  the  whole 
House  which,  by  a  vote  of  203  to  155,  passed,  on  its 
second  reading,  the  proposal  to  impose  a  tax  on  stocks 
and  shares  despite  the  Government's  opposition. 
After  the  close  of  the  day's  session  the  probable  dis- 
solution of  the  Parliament  was  freely  considered  in 
the  lobbies  as  increasingly  possible.  Another  Berlin 
cable  says:  "It  is  apparent  that  the  Government  can- 
not have  its  entire  scheme  of  proposed  taxation  accep- 
ted; the  Conservatives  and  Clericals  are  determined 
to  defeat  the  inheritance  taxes."  Dissolution  of  the 
Parliament  can,  however,  take  place  only  on  joint 
action  by  the  Emperor  and  the  Federal  Council.  The 
"Local  Anzeiger"  says  that  the  Council  is  not  Hkely 
to  oppose  dissolution,  provided  the  Emperor  is  favor- 
able thereto,  and  it  does  not  at  present  appear  to  be  in 
accord  with  his  Majesty's  idea.  A  Berlin  letter  to 
"The  Economist,"  under  date  of  June  9,  says  that 
"the  German  conservatives,  who  are  row  masters  of 
the  situation  in  the. Reichstag,  though  they  compose 
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less  than  one-sixth  of  its  membership,  are  boasting 
that  they  will  rush  the  ten  or  more  bills  through  the 
second  and  third  readings  by  the  end  of  the  month. 
They  assume  that  the  Government  will  recognize  the 
necessity  of  submitting  to  the  domination  of  the 
Conservative-Clerical  aUiance  and  withdraw  its  objec- 
tions to  certain  of  the  taxes  adopted  by  the  committee 
in  order  to  obtain,  in  whatever  manner  possible,  the 
25  miUion  sterhng  of  new  revenue  needed. 

One  feature  of  the  week  was  the  advance  in  foreign 
exchange  rates  to  figures  which  would  make  profitable 
shipments  of  gold  to  Germany  in  some  volume,  pro- 
vided metal  in  available  form  could  be  procured. 
There  were,  however,  only  about  one  million  of  gold 
bars  in  the  Assay  Office  suitable  for  export,  and 
even  if  these  were  to  be  obtained  they  would  only 
partially  meet  requirements.  Coin  would  be  accepted 
in  Berlin,  but,  owing  to  the  rate  for  exchange  at  that 
centre  on  London  being  unfavorable  for  the  shipments 
of  gold  as  an  arbitration  operation,  a  further  rise  in 
rates  would  be  necessary  to  make  direct  shipments 
advantageous.  Moreover,  even  if  direct  exports  could 
be  arranged,  as  the  result  of  higher  exchange,  ship- 
ments to  Germany  this  week  could  not  be  delivered  in 
time  to  be  available  for  the  half-year  settlements  in 
Berlin,  for  which  the  metal  would  be  most  urgently 
needed.  Furthermore,  there  was  the  possibility  of 
a  fall  in  exchange,  caused  by  dearer  money  incident  to 
our  own  half-yearly  settlements,  or  perhaps  to  some 
discount  derangement  at  London  or  at  Continental 
centres  such  as  had  recently  been  the  case  when  periodi- 
cal adjustments  were  in  progress.  On  Friday  ad- 
vantage was  taken  of  favorable  exchange  conditions  by 
a  -shipper  to  procure  for  shipment  on  the  following 
day  about  $977,000  in  gold  bars  which  had  accumu- 
lated in  the  Assay  Office  since  early  in  the  month. 

An  issue  of  one  million  of  4  millions  sterling  Turkish 
4%  bonds  was  largely  oversubscribed  in  London  on 
Wednesday;  they  were  offered  for  public  su]:)«cription 
at  893^;  of  the  issue  one  miUion  sterling  was  reserved 
for  London  and  £2,000  000  for  Fuanc&jjjmd  Germany, 
while  the  Ottoman  Bank  retained  £1,000,000. 

Exports  of  gold  to  Argentma  on  London  account 
this  week  amounted  to  one  million  dollars;  as  was  the 
case  with  recent  exports,  double  eagles  were  accepted 
by  the  consignees. 


A  cut  across  the  long  bent  arm  of  lowland  which 
forms  the  southeastern  extremity  of  Massachusetts 
is  one  of  the  few  canals  of  the  world  which  are  ob- 
viously indicated  by  Nature,  and  so  the  Cape  Cod 
Canal  has  been  more  or  less  talked  of  since  colonial 
times;  for  this  obstructive  cape  bothered  the  first 
navigators  who  had  occasion  to  foMow  tli^  general 
line  of  the  coast.  There  is  no  rib  of  rock  to  be  cut 
through;  there  are  no  mountains  to  be  leveled,  pierced 
or  avoided;  apparently  no  artificial  waterway  could 
be  simpler  and  easier.  There  have  been  some  pro- 
jections in  the  past,  and  construction  soon  has  been 
tajked  of  probably  more  than  once;  it  is  therefore 
interesting  to  read  on  Tuesday  a  formal  begirming 
was  made  by  turning  a  spadeful  of  dirt  at  Bournedale, 
a  point  midway  on  the  chosen  line,  and  thus  the  work 
was  really  begun. 

Thig  spadeful  was  turned  by  Mr.  August  Belmont, 
who  is  financing  the  company,  operating  under  a 
charter  granted  by  Massachusetts  some  ten  years  ago. 


The  line  cuts  across  the  narrowest  part  and  will  join 
Buzzard's  and  Barnstable  bays.  'The  natural  direct 
water  line  between  New  York  and  Boston — through 
Vineyard  Sound,  a  little  south  of  this — will  be  short- 
ened 74  miles  by  the  cut;  the  route  entirely  outside 
and  around  Long  Island  wih  be  shortened  142  miles. 
The  estimated  cost  is  ten  millions,  and  the  estimated 
time  in  construction  is  four  years.  It  is  noticeable 
that  this  is  to  be  a  sea-level  canal,  notwithstanding 
there  is  some  difference  in  the  water  level  at  the  two 
ends,  due  to  tidal  influences.  Whether  this  will 
be  a  paying  canal  intrinsically  is  to  be  discovered; 
but  it  is  clearly  one  of  the  works  which  naturally 
ought  to  be  constructed  by  somebody. 


The  methods  that  have  been  pursued  in  getting  the  pro- 
posed corporation-tax  law  into  shape  should  not  escape 
notice.  Here,  too,  there  is  a  return  to  the  Roosevelt 
practice.  The  President  is  directing  the  course  of 
legislation.  All  press  dispatches  agree  as  to  repeated 
conferences  at  the  White  House  and  in  saying  that  the 
Attorney-General  has  had  the  arduous  task  of  putting 
the  scheme  into  the  form  of  a  bill  which  can  successfully 
evade  difficulties  and  bring  contending  elements  in 
Congress  into  the  front  of  a  compromise.  In  a  word, 
the  Administration  is  framing  a  bill  which  it  expects 
to  make  law. 

Should  such  a  practice  be  encouraged,  and  is  it  in 
accord  with  the  spirit  of  our  fundamental  law?  The 
Constitution  begins  by  vesting  in  Congress  "all  legis- 
lative powers  herein  granted."  Article  2  declares  that 
"the  Executive  power  shall  be  vested  in  the  Presi- 
dent," and  Article  3  vests  in  specified  courts  "the 
judicial  power  of  the  United  States."  The  three 
powers  could  not  be  separated  more  prominently  and 
distinctly.  Congress  is  to  "make"  the  laws;  the 
President  is  to  "take  care  that  the  laws  be  faithfully 
executed,"  and  the  courts  are  to  interpret  them. 
Each  great  governmental  division  is  assigned  its  share, 
the  balancing  of  powers  being  provided  for  as  posi- 
tively as  a  charter  of  rights  could  express. 

Who  shall  cast  proposed  laws  into  written  form  is 
not  precisely  stated.  Any  citizen  may  apparently 
write  one  and  offer  it  to  Congress.  The  President's 
share  is  limited,  by  clear  inference;  "he  shall  from  time 
to  time  give  to  the  Congress  information  of  the  state 
of  the  Union  and  recommend  to  their  consideration 
such  measures  as  he  shall  judge  necessary  and  expedi- 
ent," and  he  may  temporarily  halt  measures  by  a  veto; 
but  it  is  certain  that  neither  the  intent  of  the  old  docu- 
ment nor  the  traditions  of  the  country  permit  him  to 
frame  and  urge  through  particular  bills.  In  recom- 
mending a  sul)ject  to  the  special  session  and  then 
awaiting  its  action,  he  recommended  a  "measure" 
according  to  the  intent;  in  the  further  steps  he  has 
taken  he  has  clearly  gone  beyond  that. 

In  taking  up  a  specific  policy,  framing  it  into  a  bill, 
and  then  using  every  influence  to  carry  it  as  an  Admin- 
istration one,  there  is  an  analogy  to  British  practice, 
whereby  the  "Government"  chooses  and  presses  some- 
thing, initiating  as  well  as  executing.  Responsibility 
must  follow  authorship.  If  our  practice  is  to  take 
the  British  order,  then  the  Administration  for  the  time 
being  must  stand  or  fall  by  its  own  acts;  if  it  passes 
from  executive  into  legislative  work,  it  will  enlarge  the 
grounds  upon  which  it  must  answer  to  th 
People. 
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Perhaps  it  might  be  phxusibly  urged  that  this  would 
be  a  desirable  change.  But  whether  the  old  balance 
of  powers  is  worth  maintaining  is  not  now  in  point. 
Nobody  is  foolish  enough  to  affirm  that  the  framers 
of  the  Constitution  wrought  what  should  never  be 
changed;  the  sole  value  of  a  formal  constitution  is  in 
marking  out  definite  broad  lines  which  bind  posterity 
until  regularly  changed.  Stated  otherwise,  the  service 
of  such  a  document  is  in  securing  deliberation  before 
change;  but  if  the  line  marked  out  is  not  adhered  to 
then  deliberation  and  order  are  abandoned;  the  com- 
pass ceases  to  control  the  course. 

The  "policies"  of  the  last  eight  years  may  or  maj^ 
not  be  wholly  bad  per  se;  the  manner  of  attaining  them 
ought  to  have  given  the  country  pause  before  now. 
By  strained  constructions  or  by  open  disregard 
changes  have  been  actually  wrought  which  should  have 
been  had  only  by  the  regular  order  of  amending;  if 
they  could  not  thus  be  had,  then  the  sovereign  people 
do  not  choose  them;  if  they  could  not  wait  for  the 
regular  order,  then  we  have  substituted  impulse  for 
deliberation.  The  same  irregular  manner  is  now 
again  before  public  view.  Should  we  not  call  a  halt 
upon  it?  Is  it  not  full  time  we  took  thought  whither 
we  are  drifting? 


In  this  State,  too,  increasing  activity  is  again  appar- 
ent on  the  part  of  some  of  our  Government  officials. 
As  our  readers  know,  a  new  Superintendent  of  Insur- 
ance was  recently  appointed,  and  this  new  official  is 
now  getting  to  work.  Under  the  amendments  a  few 
years  ago  to  the  insurance  laws  of  the  State,  a  complete 
change  was  made  in  the  character  of  the  investments 
of  the  insurance  companies,  and  certain  very  superior 
forms  of  investment,  legal  for  the  companies  up  to  that 
time,  are  now  prohibited.  Under  those  laws,  too,  the 
companies  were  given  a  definite  time  within  which  to 
dispose  of  the  investments  which  they  had  previously 
made  in  the  now  prohibited  class.  The  time  limit  has 
by  no  means  expired  yet,  but  Mr.  Hotchkiss  apparently 
feels  that  the  companies  have  not  proceeded  as  fast  as 
they  might  in  getting  rid  of  the  investments  now  con- 
demned by  the  law,  so  he  has  had  elaborate  blanks 
prepared,  one  relating  to  stocks,  another  to  bonds,  and 
a  third  to  real  estate,  on  which  the  companies  are  asked 
to  specify  all  the  different  items  and  state  how  much 
they  held  in  each  case  in  1906,  what  amounts  they 
have  sold  in  the  interval  and  what  amounts  still  remain 
undisposed  of.  They  are  also  asked  to  give  the  rea- 
sons for  not  selling,  to  state  what  efforts  have  been 
made  to  dispose  of  the  securities  and  to  give  in  each 
case  the  offers  received,  if  any. 

We  can  see  no  objections  to  gathering  this  informa- 
tion, though  the  most  of  it  is  already  available  in  the 
reports  of  the  different  companies  on  file  with  the 
Department.  The  fact,  however,  that  it  is  asked  for, 
suggests  that  it  is  wanted  for  a  purpose,  and  that  pur- 
pose can  only  be  to  pass  judgment  u^on  the  course  of 
the  officials  of  the  companies.  We  do  not  wish  to 
comment  on  this  action  of  the  new  Insurance  Superin- 
tendent to-day  further  than  to  say  that,  if  the  effect 
should  be  to  induce  the  life  companies  to  dispose  of 
their  holdings  precipitately,  the  result  would  have  to 
be  regarded  as  unfortunate  in  the  extreme.  If  they 
acted  hastily,  they  might  have  to  sell  at  a  considerable 
sacrifice,  which  would  be  an  injury  to  the  policy-hold- 
ers, and  that,  of  course,  is  far  from  the  purjjose  of  the 


Superintendent,  whose  only  desire,  we  are  sure,  is  to' 
protect  and  safeguard  the  interests  of  these  policy  holders 

The  companies  were  originally  given  five  years  iii 
which  to  dispose  of  their  holdings  of  stocks,  and  the 
five-year  period  still  has  2]A,  years  to  run — that  is, 
until  Dec.  31  1911.  If  anything,  we  think  the  time 
should  be  extended.  It  is  no  easy  matter  to  dispose 
of  large  blocks  of  shares,  such  as  insurance  companies 
hold,  and,  obviously,  during  the  period  immediately 
preceding  and  succeeding  the  panic,  it  was  absolutely 
impossible  to  sell  at  all.  With  the  restoration  of  order 
in  the  financial  world,  each  day  seems  to  add  to  the 
value  of  these  stock  holdings,  so  that  delay  is  actually 
an  advantage.  As  showing  how  the  law  works,  we 
may  refer  to  certain  holdings  of  trust  company  shares 
by  the  Mutual  Life  Insurance  Co.  We  refer  to  these 
because  they  are  matters  of  common  knowledge. 

The  Mutual  Life  originally  held  11,536  shares  of 
stock  in  the  U.  S.  Mortgage  &  Trust  Co.,  which  cost  it 
$1,785,359.  Out  of  this  it  has  sold  6,536  shares  and 
received  $2,718,031.  In  other  words,  it  received  foi; 
the  6,536  shares  $932,672  more  than  it  paid  for  the 
whole  lot,  and  it  still  has  on  hand  5,000 shares,  quoted 
in  the  market  at  425  and  worth  therefore  $2, 125,000. 
The  gain  on  the  investment  in  this  case  is  $3,057,672. 
The  holdings  of  the  Guaranty  Trust,  Co.  stock  by  the 
company  furnishes  a  still  more  striking  illustration. 
Here  10,153  shares  were  bought  for  $1,460,651  and 
6,153  shares  were  sold  for  $3,163,341,  so  that'  the 
company  has  $1,702,690  to  the  good  on  the  entire 
investment,  with  4,000  shares  still  on  hand,  having 
at  S6.50  a  share  a  market  value  of  $2,600,000,  or  a  total 
gain  of  $4,302,690.  In  the  case  of  the  Title  Guaranty 
&  Trust  Co.,  out  of  5,172  shares,  172  shares  have  been 
sold,  and  this,  with  the  dividend  and  sale  of  rights 
to  new  shares,  has  yielded  the  company  $109,455  in 
excess  of  the  cost  of  the  whole  amount,  while  the  5,000 
shares  still  held  are  quoted  in  the  market  at  $500  per 
share,  and  hence  have  a  market  value  of  $2,500,000, 
making  a  total  gain  on  this  investment  of  $2,609,455. 

Still  another  instance  of  the  same  kind  may  be  cited. 
We  refer  to  the  Mutual  Life's  holdings  of  Central  Trust 
Co.  shares.  The  holdings  in  this  case  were  never  very 
large,  having  been  only  1,330  shares  (with  a  nominal 
or  par  value  of  only  $133,000),  but  they  are  extremely 
valuable.  The  original  cost  of  the  entire  lot  was  $1,- 
528,550.  The  company  sold  130  shares  at  $2,000  a 
share,  and  therefore  got  $260,000;  but,  as  our  readers 
know,  the  Central  Trust  Co.  recently  declared  a  cash 
dividend  of  200%  and  allowed  the  shareholders  to 
apply  this  dividend  in  payment  for  a  corresponding 
amount  of  new  stock.  The  Mutual  Life,  we  imagine, 
would  have  been  very  glad  to  have  applied  the  dividend 
received,  in  that  way,  and  it  would  undoubtedly  have 
been  a  good  thing  if  it  could  have  done  so,  bringing 
perhaps  rights  in  the  future  to  take  further  amounts 
of  new  stock;  but  the  company,  under  the  law,  could 
not  acquire  any  more  shares,  and  therefore  had  to 
sell  its  rights  for  the  new  stock  at  the  market  price. 
The  sale  of  these  rights  reaUEed  $2,160,000,  and  the 
200%  dividend  gave  it  $240,000  more,  or  $2,400,000 
altogether.  Thus  the  Central  Trust  Co.  stock  stands 
on  the  books  after  crediting  these  profits  as  having 
cost  $1,131,449  less  than  nothing,  while  at  the  same 
time  the  Mutual  Life  still  has  1,200  shares  or  hand, 
wor^h  in  the  market  $1,200,000,  making  the  gain  ori 
the   investment   in   this   particular   case   $2,331,449. 
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Altogether,  if  we  combine  tlie  four  blocks  of  trust  com- 
pany investments  here  cited  we  find  that  they  stand 
on  the  books  as  having  cost  $3,876,266  less  than 
nothing,  while  the  unsold  holdings  on  hand  have  a 
market  value  (  f  $8,425,000,  giving  a  total  gain  of 
$12,301,266. 

Such  results  are  striking  commentary  on  the  law 
which  compels  the  Ufe  insurance  companies  to  part 
with  this  class  of  investments,  and  we  should  think 
the  new  Insurance  Superintendent  would  be  war- 
ranted in  recommending  to  the  Legislature  that  the 
life  insurance  companies  be  allowed  to  retain  their 
present  holdings  of  investments  of  this  class,  even  if 
thej^  are  not  permitted  to  acquire  any  more  of  the 
same  class. 


Cotton  suitable  for  cultivation  in  hot  climates, 
where  there  is  not  too  much  rainfall,  is  very  interest- 
ingly referred  to  in  a  recent  bulletin  issued  by  the 
Bureau  of  Manufactures  of  the  Dei3artment  of  Com- 
merce and  Labor.  The  particular  variety  of  cotton 
to  which  we  have  reference  is  Caravonica  tree  cotton, 
and  the  information  the  Bureau  discloses  was  secured 
by  Special  Agent  W.  A.  Graham  Clark,  who  is  in 
Mexico  investigating  textile  trade  conditions.  Mr. 
Clark  explains  that  Caravonica  tree  cotton  was  pro- 
duced by  crossing  a  fine  long-stapled  Mexican  cotton 
with  a  coarse  long-stapled  Peruvian  cotton,  the 
hybridization  having  been  carried  out  in  Queens- 
land, Australia,  about  ten  years  ago.  Since  then,  he 
states,  seeds  from  the  resulting  plants  have  been  tried 
in  many  parts  of  the  world,  and  are  now  being  experi- 
mented with  in  Mexico,  India,.  Egypt,  French  New 
Caledonia  and  the  Congo.  It  has  been  demonstrated, 
he  says,  that  the  plant  will  grow  only  in  a  hot  climate 
with  not  too  much  rainfall.  Thus  it  happens  that 
while  in  the  United  States  and  upper  Mexico  it  has 
failed,  in  lower  Mexico  it  grows  well.  At  the  present 
time,  185  acres  at  La  Zacualpa  on  the  Pacific  Coast 
are  under  the  Caravonica  seed,  and  the  area  is  ex- 
pected to  be  largely  increased  later.  It  is  reported 
thdt  there  seems  to  be  prospects  of  good  profits  from 
its  cultivation,  although  everything  done  as  yet  has 
been  of  an  experimental  nature.  Dr.  Olssen-Seffer, 
who  has  been  carrying  on  the  experiments,  estimates 
that  the  land  in  Mexico  especially  adapted  to  the  plant 
is  some  247,104  acres  on  the  southwestern  coast, 
lying  between  Manzanillo  on  the  north  and  the  Guate- 
mala border  on  the  south. 

Many  advantages  are  claimed  for  Caravonica  cotton. 
It  is  perennial  and  yields  very  largely.  It  grows  to 
the  height  of  20  feet  or  more,  begins  to  bear  7  or  8 
months  after  sowing  and,  it  is  claimed,  will  yield 
profitably  without  replanting  for  5  to  8  years.  Land 
has  to  be  carefully  prepared  before  })lanting;  but  sub- 
sequently little  cultivation  is  needed  beyond  weeding 
under  the  trees.  Under  favoraljle  conditions  the 
yield  in  Mexico  is  stated  to  have  been  as  high  as  2,356 
pounds  seed  cotton  per  acre,  and  from  this  has  been 
secured  1,200  lbs.  lint.  In  fact,  the  yield  of  hnt 
has  run  as  high  as  62%.  Dr.  Olssen-Seffer  has  pre- 
pared an  estimate  that,  based  on  the  return  of  40% 
lint,  shows  a  remarkable  profit  per  acre.  As  already 
stated,  the  plant  is  said  to  have  failed  of  success  in 
upper^Mexico  and  the  United  States;  but  a  report  from 
our  Consul  at  Matamoras,  Mexico,  calls  attention  to 
the  fact  that  iome  trees'at  Matamoras  are  doing  fairly 


well,  although  no  attention  has  been  given  to  them, 
and  he  refers  in  the  same  manner  to  trees  in  southern 
Texas.  The  cotton  is  stated  to  be  long  staple  of  very 
good  quality.  What  is  called  "silk  Caravonica"  is 
reported  to  have  brought  sHghtly  higher  prices  than 
Sea  Island  at  Liverpool. 


Brazilian  progress  in  all  material  ways  is  clearly 
depicted  in  the  annual  message  of  President  Penna 
of  the  Republic,  to  the  National  Congress  under  date 
of  May  3.  The  message  is  couched  in  calm  language 
calculated  to  carry  greater  conviction  than  the  florid 
phrases  that  too  often  characterize  official  documents 
of  South  American  countries.  It  has  been  the  special 
endeavors  of  the  Government  to  strengthen  the  ties 
of  friendship  with  foreign  Powers.  Referring  to  the 
work  of  the  Foreign  Office,  he  cites  the  fact  that  where- 
as prior  to  Dec.  5  1908  there  were  only  special  agree- 
ments for  arbitration  of  disputes  with  Chili  and  Argen- 
tina, permanent  treaties  have  since  been  concluded 
with  the  United  States,  Portugal,  France,  Spain, 
Mexico,  Argentina,  Venezuela  and  Panama.  More- 
over, similar  treaties  are  expected  shortly  to  be  entered 
into  with  Great  Britain  and  Switzerland  and  other 
countries  in  Europe  and  America.  Progress  is  also 
reported  in  negotiations  with  Holland,  France  and 
Bolivia  in  the  work  of  finally  determining  the  boun- 
daries of  the  Republic. 

That  not  a  little  thought  is  given  to  the  agriculture 
of  the  country  is  evident  enough.  Efforts  to  promote 
the  culture  of  wheat  are  specifically  referred  to. 
Experiments  having  that  end  in  view  are  to  be  made  in 
the  State  of  Parana  to  determine  which  varieties  of 
the  cereal  should  be  chosen  in  order  to  obtain  best 
results. 

In  railway  affairs  the  year  1908  is  stated  by  the 
President  to  have  been  of  exceptional  importance,  the 
extension  of  lines  having  been  greater  than  ever  before 
witnessed  (1,019  kilometres,  or  635  miles)  in  an  annual 
period.  The  construction  of  the  Madeira  to  Marmore 
Ry.  was  well  advanced  and  its  completion  may  be 
expected  at  an  early  date,  and  other  lines  are  being 
pushed,  notably  that  from  Itapura  to  Corumba.  Still 
the  total  of,  road  open  to  traffic  at  the  close  of  the  year 
was  only  19,103  kilometres  (11,870  miles),  a  decidedly 
small  mileage  for  so  large  a  country.  Workon  the  ports 
of  Brazil  receives  considerable  attention  in  the  message, 
and  it  is  quite  evident  that  the  President  is  alive  to 
the  necessity  of  making  expenditures  freely  in  order 
to  bring  them  up  to  present-day  trade  requirements . 

It  would  be  a  serious  oversight  to  fail  to  refer  to  the 
change  that  has  come  over  the  exchange  market  since 
the  establishment  of  the  Conversion  Office.  There 
has  been  entire  freedom  from  the  violent  oscillation  of 
rates  to  which  Brazil  was  accustomed.  Joint 
action  of  the  Conversion  Office  and  the  Exchange  sec- 
tion of  the  Bank  of  Brazil,  President  Penna  says,  has 
conferred  upon  the  country  those  conspicuous  benefits 
that  depend  upon  a  stable  currency.  During  all  of 
1908  and  for  a  large  part  of  1907  "an  absolutely  rigid 
rat#  oi*exchange  was  maintained — namely,  15  3-16  at 
the  Bank  of  Brazil  and  153/^  ^t  the  foreign  banks,  thus 
estabUshing  a  mean  of  15  5-32  registered  by  the  Syndic 
Chamber  of  Brokers." 


Further  liquidation  in  the  stock  market  and  a  limited 
volume  of  trading,   due  to  the  adverse  criticism  of 
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President  Taft's  plan  for  imposing  taxes  upon  net 
earnings  of  corporations,  were  factors  contributing 
to  a  lighter  inquiry  for  money  for  Stock  Exchange  pur- 
poses; this  influence  was,  however,  somewhat  counter- 
acted by  the  adoption  by  some  commission  houses  of 
the  suggestion  by  the  Governors  of  the  Exchange  that 
margins  of  speculators  be  reinforced.  Such  reinforce- 
ment, where  it  was  effected,  made  compulsory  an 
increased  amount  of  borrowing.  This,  though,  had 
no  perceptible  effect  upon  rates  for  money  on  call, 
for  the  reason  that  the  flow  of  currency  hither  from 
the  interior  was  large  this  week  preparatory  to  the 
disbursement,  beginning  July  1,  of  nearly  210  millions 
on  account  of  half-yearly  dividends  and  interest. 
Moreover,  the  market  for[short-time  money  was  largely 
supplied  this  week  through  offerings  of  foreign  capital 
representing  loan  bills,  which,  it  is  reported,  have 
been  placed  in  our  money  market  to  the  amount  of 
100  millions  since  the  middle  of  May.  While  these 
forms  of  finance  bills  have  been  readily  and,  perhaps, 
profitably  absorbed,  negotiations  of  sterling  loan 
drafts  have,  as  hereinbefore  noted,  not  been  en- 
couraged. 

Money  on  call,  representing  bank  and  trust  com- 
pany funds,  loaned  at  the  Stock  Exchange  during  the 
week  at  2%  and  at  l}4%,  averaging  about  l%%] 
the  minimum  rate  was  quoted  by  all  lending  institu- 
tions. Time  loans  on  good  mixed  Stock  Exchange 
collateral  were  without  important  change  this  week. 
The  increased  supplies  of  money  from  the  interior, 
as  above  noted,  seemed  to  indicate  that  calls  of  loans 
next  week  incident  to  the  July  settlements  would 
scarcely  disturb  rates;  therefore  short-term  loans  were 
steady  at  2J^@23/2%  for  sixty  days.  The  quotation 
for  ninety  days  was  2J^@2^%,  for  four  months 
2M@3%,  for  five  3@3M%,  for  six  3i<C@33^%  and 
for  eight  months  33^@4%.  Commercial  paper  is  in 
good  request,  with  a  moderate  increase  in  offerings. 
Rates  are  3@33^%  for  sixty  to  ninety-day  endorsed 
bills  receivable,  33^@3^%  for  prime  and  4%  and 
above  for  good  four  to  six  months'  single  names. 


The  Bank  of  England  rate  of  discount  remains  un- 
changed at  23^%.  The  cable  reports  discounts  of 
sixty  to  ninety-day  bank  bills  in  London  1^@ 
1^%.  The  open  market  rate  at  Paris  is  lj4%  and 
at  Berlin  and  Frankfort  it  is  3%.  According  to 
our  special  cable  from  London,  the  Bank  of  England 
gained  £981,291  bulUon  during  the  week  and  held 
£40,859,054  at  the  close  of  the  week.  Our  corre- 
spondent further  advises  us  that  the  gain  was  due  in 
greatest  measure  to  purchases  in  the  open  market,  but 
receipts  from  the  interior  of  Great  Britain  reached 
£371,000.  The  details  of  the  movement  into  and  out 
of  the  Bank  were  as  follows:  Imports,  £630,000  (of 
which  £9,000  from  miscellaneous  sources  and  £621,000 
bought  in  the  open  market);  exports,  £20,000,  wholly 
to  South  America,  and  receipts  of  £371,000  net  from 
the  interior  of  Great  Britain. 


The  foreign  exchange  market  was  quite  strong*'this 
week,  influenced  chiefly  by  a  demand  for  cables  inci- 
dent to  the  London  Stock  Exchange  settlement,  which 
inquiry  was  sympathetically  reflected  in  the  market 
for  sight  sterling.  Sixty-day  bills  moved  within  a 
very  narrow  range,  there  being  a  steady  and  practi- 
cally unchanged  discount  market  in  London  during 


the  settlement;  the  offerings  of  finance  bills  that  were 
drawn  against  bankers'  credits  supplied  part  of  the 
inquiry  by  mercantile  remitters.  The  indications,  as 
the  settlement  progressed,  that  the  situation  was 
normal  contributed  to  arbitrage  buying  to  a  moderate 
extent  and  the  shipment  hence  to  Argentina  of  one 
million  gold,  on  London  account,  created  a  small 
volume  of  exchange  which  was  promptly  absorbed. 
Though  sight  sterling  ruled  for  the  greater  part  of  the 
week  at  rates  nearly  as  high  as  those  which  were  re- 
corded in  the  last  week  in  March,  when  10  1-3  millions 
gold  was  shipped  to  London,  only  $977,358  was  ex- 
ported to  Europe  this  week;  the  demand  was  most  ur- 
gent from  Germany,  but  it  could  not  be  satisfied  for  the 
reasons  elsewhere  stated.  It  is  expected  that  after  the 
London  settlement  shall  [be  concluded  and  when  the  re- 
mittances for  July  interest  and  dividends  on  American 
securities  have  been  effected,  the  urgent  demand  for 
exchange  will  abate  and  possibly  European  buying 
of  our  stocks  be  resumed,  thus  creating  a  volume  of 
exchange  which  will  satisfy  remitters'  requirements. 

Compared  with  Friday  of  last  week,  rates  for  ex- 
change on  Saturday  were  15  points  higher  for  long  at 
4  8640  @4  8650,  15  points  for  short  at  4  8795  @4  8810 
and  30  points  for  cables  at  4  8840 @4  8850.  On  Mon- 
day short  rose  5  points,  to  4  8805@4  8810,while  cables 
fell  10  points  to  4  8830@4  8835;  long  was  unchanged. 
On  Tuesday  long  was  5  points  higher  at  4  8645  @ 4  8650, 
short  5  points  at  4  8810(fi),4  8815  and  cables  15  points 
at  4  8840 @4  8850.  On  Wednesday  short  fell  5  points 
to  4  8805 @4  8810  and  cables  rose  5  points  to  4  8845 @ 
4  8850;  long  was  unchanged.  On  Thursday  long  was 
10  points  higher  at  4  8650@4  8660,  short  5  points  at 
4  8805@4  8815  and  cables  15  points  at  4  8855@ 
4  8865.  On  Friday  long  was  10  points  higher  while 
short  was  5  and  cables  15  points  lower. 

The  following  shows  daily  posted  rates  for  sterling 
exchange  by  some  of  the  leading  drawers. 


Brown  160  days 

Brothers   ISIglit.- 

Kidder  J  60  days 

&  Co__ iSlght^. 

Bank  British  /OO  days 

North  America l.sight-  - 

Bani  of  J  60  days 

Montreal ISIght-  - 

Canadan  Bank  j60  days 

of  Commerce \Sight-- 

Heidelbach,  Ickel-        J  CO  days 

helmer  &  Co.- ISlght.. 

Lazard  ]60  days 

F  eres (Sight.  _ 

Merchants' Bank  J  60  days 

of  Canada. ISlght.. 


Frl.,       Mon.. 
June  18v?i«e  21 


87 

8SH 

87 

88H 

87 

8K,^ 

87 

88J^ 

87 

88^.< 

87 

88,^ 

87 

88H 

87 

88K' 


Tues., 

June  22 


87 

88)^ 

87 

88':$ 

87 

88J< 

87 

88H 

87 

87 

88}^ 

87 

88  H 

87 

88>^- 


87 

881.^ 

87 

881.^ 

87 

88  J^ 

87 

8814 

87 

88>« 

87 

88HS 

87 

8834 

87 

88)4 


Wed.. 
June  23 


87 

88)^ 

87 

88K 

87 

88V2 

87 

m-i 

87 

88)^ 

87 

88  J^ 

87 

88H 

87 

88H 


ThUTS., 

June  24 


87 

S814 

87 

88H 

87 

ssy. 

87 

88,14 

87 

88!4 

87 

88H 

87 

88 14 

87 

88W 


Fri., 
June.  25^ 


87 

8834 

87 


87 

88H 

87 

87 

88)4 

87 

88)4 

87 

88)4 

87 

88)4 


Rates  for  exchange  on  Friday  were  4  8660(5)4  8665 
for  long,  4  88@4  8810  for  short  and  4  8845@4  8850 
for  cables.  Commercial  on  banks  4  8630@4  8640  and 
documents  for  payment  4  85)^  @4  86^.  Cotton  for 
payment  4  85i^@4  85-^,  cotton  for  acceptance  4  8630 
@4  8640  and  grain  for  payment  4  86M@4  863^. 


The  following  gives  the  week's  movement  of  money 
to  and  from  the  interior  by  the  New  York  banks. 


Week  ending  June  25  1909. 


Currency  . 
Gold    


Total  gold  and  legal  tendere. 


Received  by 
N.Y.  Banks. 

Shipped  by 
N.  Y.  Banks. 

512,733,000 
1,946,000 

$3,447,000 
847,000 

§14,679.000 

$4,294,000 

Net  Interior 
Moremrnt. 


Gain 
Gain 


$9,286  000' 
1,099,000 


Gain  $10,385,000' 


With  the  Sub-Treasury  operations  and  gold  exports 
the  result  is  as  follows. 

Week  ending  Jime  25  1909. 

Into                 Ovt  at 
Banks.             Banks. 

Net  Change  in 
Bank  Holdings. 

Banks'  interior  movem't,  as  above-. 
Svib-Treasury  op'nsand  gold  exports. 

$14,679,000,       $4,294,000 
31,064,000        32,764,000 

.«45. 743,000      $37,058,000 

Gain  $10,385,00O< 
Loss       1 ,700,000 

Total  gold  and  legal  tenders 

Gain    $8,685,000 
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The  following  table  indicates  the  amount  of  bullion 
in  the  principal  European  banks. 


BanJcs  of 


England- - 

France 

Ceimany.. 

Russia 

AUS.-Hun. 

Spain 

Italy 

Netherl'ds 
Nat.Belg.. 
Sweden  .. 
Sw  Izerl'd . 
Norway 

Total  week 
Prcv.  week| 


June  24  1909. 


Gold. 


40 

148 

43 

124 

56 

15 

38 

10 

4 

4 

4 

1 


£ 
,859.054 
,298,400 
,791,000 
,897,000 
,806,000 
,964,000 
,401,000 
,115,000 
,378,667 
,380,000 
,877,900 
,687,000 


Silver. 


Total. 


40 

184 


35,993,400 

14,251,100,   58 
8,925,000  133 


Jvnc  25  1908. 


Gold. 


494 
492 


455,021 
287,650 


12,979,000 

32,316,000 

4,700,000 

3,574,100 

2,189,333 


114,9-7,933 
114,786,513 


£, 

,8.59,054 
,291,800 
,042.100 
,822,000 
,785,000 
,280,000 
,101,000 
,689,100 
,568,000 
,380,000 
,877,900 
,687,000 


609,382,954 
607,074,163 


39,404 

126,055 

41.360 

111,827 

46,800 

15,610 

36,232 

7,703 

4,150 

3,886 

3,593 

1,453 


613 
416 

000 
000 
000 
000 
000 
100 
067 
000 
000 
000 


438,074 
435,607 


,796 
.442 


Silver. 


ratal. 


842,887:162 
531,000  55 
051,000,119 
339,001):  GO 
850,000  42 
300,000  40 
265,400 
,075,333 


£ 

404,613 
898.303 
891,000 
478,000 
139,000 
460.000 
532,000 
968,500 
.226,000 
,886,000 
.593,000 
,453,000 


109,854,620  547.929,416 
108,719,801544.327,243 


GERMANY'S  FISCAL  DILEMMA. 

Yesterday's  dispatches  indicated  that  the  long-pre- 
dicted crisis  had  arisen  in  the  Parliamentary  tangle  of 
Germany.  As  has  been  the  case  throughout  the  pres- 
ent year,  the  difficulty  has  hinged  on  framing  the 
scheme  of  new  taxation.  On  Thursday,  the  \'on 
Buelow  Ministry  was  squarely  beaten  in  the  Reichstag, 
by  a  vote  of  194  to  186,-  on  the  inheritance  tax  bill 
w^iich  it  had  made  the  Government's  test  measure  in 
its  contest  with  the  delegates.  Under  most  parha- 
mentary  systems,  such  a  rebuff  would  leave  only  two 
alternatives  before  the  Ministry — to  dissolve  Parlia- 
ment and  call  for  a  new  election,  or  to  resign.  Yes- 
terday's comments  of  the  German  press  reflected  the 
belief  that  neither  expedient  would  be  adopted,  and 
the  reasons  for  that  belief  are  not  difficult  to  discover. 

It  would  probably  not  be  too  much  to  say  that  the 
characteristic  incident  in  the  political  movement  of 
the  world  at  large  at  the  present  time  is  the  complica- 
tion which  surrounds  the  imposition  of  new  taxes  to 
maintain  the  increasing  expenditures  of  the  various 
governments.  Our  own  situation  is  too  well  known  to 
make  necessary  any  prolonged  reference  to  it — it  is 
enough  to  say  that  the  most  difficult  part  of  the  Wash- 
ington problem  has  been  the  provision  of  revenue  in 
excess  of  what  the  old  sources  of  taxation  provide. 
In  England,  the  state  of  the  public  mind,  in  financial 
quarters  at  any  rate,  was  indicated  last  Wednesday 
by  the  large  mass  meeting  under  Lord  Rothschild's 
chairmanship  in  the  City,  where  some  of  the  most 
eminent  English  financiers  were  present  and  where  a 
resolution  of  urgent  protest  against  the  recenth'-pro- 
mulgated  budget  plans  concluded  with  the  assertion 
that  "the  main  proposals  of  the  budget  weakened  se- 
curity in  all  private  property,,  discouraged  enterprise 
and  thrift,  and  would  prove  seriously  injurious  to  the 
commerce  and  industry  of  the  country."  But  no- 
where has  the  difficulty  of  the  situation  been  more 
strikingly  manifest  than  in  the  efforts  of  the  German 
Government  to  provide,  through  new  taxes,  for  the  in- 
creased deficiency  of  the  public  treasury. 

That  situation  in  Germany  is,  indeed,  so  extraordi- 
narily complicated  that  it  has  been  difficult  from  week 
to  week  to  get  a  clear  view  of  what  shape  the  debate 
was  taking.  All  that  could  be  certainly  discovered 
is  that  the  so-called  "bloc,"  through  which  Chancellor 
von  Buelow  has  hitherto  maintained  ascendency  in 
the  Reichstag,  had  broken  to  pieces  so  that  the  Chan- 
cellor, unable  longer  to  depend  on  the  alliance  of  the 
Liberal  and  Conservative  sections,  through  which 
former  Imperial  measures  were  adopted,  had  been 
forced  to  undertake  new  combinations  of  a  purely 
temporary  and  sectional  character.     As  would  natur- 


ally be  the  case  where  political  makeshifts  of  this  sort 
are  resorted  to,  the  outcome  of  the  experiment  was 
admittedly  doubtful. 

So  far  as  the  legislative  situation  can  be  summed  up 
from  the  somewhat  confusing  data,  the  facts  are  as 
follows:  The  Imperial  Government  asked  originally 
for  an  increase  of  $125,000,000  in  annual  revenue. 
This  was  to  obviate  the  necessity  of  continuous  Im- 
perial loans  to  make  good  a  deficit.  By  the  opening  of 
the  present  month,  the  Reichstag,  in  committee,  had 
so  far  rejected  or  altered  these  governmental  proposals 
that  the  $125,000,000  estimated  new  revenue  was  re- 
duced to  an  estimated  $62,000,000 — a  sum  which  ap- 
pears, however,  to  have  been  raised  to  $70,000,000  or 
$80,000,000  through  the  estimated  yield  of  new  pro- 
posals in  which  the  Government  itself  had  had  no  part. 

In  the  original  Government  proposal,  there  were 
several  striking  innovations  in  taxation.  One  of  them 
was  the  turning  of  alcohol  and  brandy  manufacture 
into  a  Government  monopoly.  This  has  been  flatly 
rejected  in  committee,  and  a  moderate  tax  substituted, 
whose  yield  would  be  very  much  less  than  the  amount 
figured  out  under  the  Government's  proposals.  The 
tobacco  tax  has  been  so  far  changed  that  the  present 
proposal  would  probably  yield  little  more  than  $10,- 
000,000,  as  against  the  $19,000,000  expected  by  the 
Government.  The  tax  of  5%  and  upward  on  the  use 
of  electric  lights  and  other  lamps,  from  which  the  Gov- 
ernment estimated  a  yield  of  $12,500,000,  was  at  first 
rejected  by  an  overwhelming  majority,  but  afterwards 
adopted  in  so  greatly  modified  a  form  that  the  yield 
is  not  likely  to  exceed  $6,000,000.  The  tax  on  news- 
paper advertisements  and  posters  has  been  rejected 
out  of  hand. 

Finally  the  inheritance  tax,  which  was  the  trump 
card  of  the  Government  program,  has  been  the  centre 
of  a  struggle  which  has  had  more  than  anything  else 
to  do  with  the  political  disruption  which  has  overtaken 
the  Reichstag.  Exactly  what  shape  this  proposal 
was  assuming,  with  the  frequent  alterations,  could 
scarcely  be  discovered  from  week  to  week.  The  most 
recent  detailed  account  which  we  have  seen  of  the  form 
which  the  measure  had  taken  was  one  from  which 
only  a  trifle  over  $13,000,000  annual  yield  was  ex- 
pected, as  against  the  $25,000,000  calculated  by  the 
Government  from  its  own  proposal.  This  inheritance 
tax  has  had  to  bear  the  brunt  of  assaults  from  a  great 
variety  of  quarters.  The  States  of  the  Empire,  which 
have  inheritance  taxes  of  their  own,  naturally  objected 
to  the  proposal  for  reversion  of  estates  under  certain 
circumstances  to  the  Government.  The  Ministry's 
plan  of  levying  heavy  death  duties  on  an  estate  where 
the  wife  or  children  might  succeed,  was  championed 
by  one  faction  and  bitterly  resisted  by  another. 
More  recently,  the  Emperor  himself  has  taken  a  hand 
in  the  discussion,  appealing  urgently  to  the  legislators 
not  to  let  the  financial  program  go  by  default. 

It  is  impossible  at  this  distance  to  predict  the  out- 
come. The  reason  why  thewilhngness  of  the  Imperial 
authorities  to  resort  to  dissolution  has  been  doubted 
is  that  the  determined  attitude  of  a  number  of  import- 
ant factions  in  the  recent  discussion  bore  witness  to 
the  feeling  of  their  constituencies.  A  new  election 
might  increase  the  hostile  majority.  On  the  other 
hand,  were  Von  Buelow  to  resign,  the  difficulty  would 
simply  be  turned  over  to  the  Ihuperor;  for  it  is  scarcely 
to  be  supposed  that  any  new  Chancellor,  summoned 
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hastily  to  office,  could  surmount  the  difficulties  under 
which  the  present  occupant  of  that  office,  a  politician 
of  great  experience  and  resource,  is  struggling. 

The  situation  is  in  itself  sufficiently  extraordinary; 
yet,  as  we  said  to  begin  with,  we  are  inclined  to  recog- 
nize it  as  a  political  sign  of  the  times  which  is  as  com- 
mon in  its  way  to  other  important  modern  States  as 
it  is  to  Germany.  As  yet  it  will  be  observed  that 
neither  in  Germany  or  in  England,  nor,  except  for 
some  vague  suggestions  of  general  policy,  in  the  United 
States,  has  the  alternative  of  reduced  public  expendi- 
ture become  a  vital  issue.  In  this  respect,  the  Gov- 
ernments are  proceeding  contrary  to  the  lines  which 
would  be  dictated  unmistakably  under  parallel  cir- 
cumstances in  the  affairs  either  of  corporations  or  of 
individuals.  With  them,  if  income  is  lacking,  ex- 
penses must  be  cut  down.  We  cannot  help  thinking 
that  the  time  may  come  when  governments  themselves 
will  have  to  recognize  that  the  limit  of  patience  and 
endurance  on  the  part  of  the  people  in  the  matter  of 
pubic  extravagance  is    already  in  sight. 


CONSTITUTIONALITY  OF  THE  PROPOSED 
CORPORATION  TAX. 

In  his  message  to  Congress  last  week  President  Taft, 
in  urging  his  proposed  tax  on  corporations,  took  it 
for  granted  that  such  a  tax  would  find  no  Constitutional 
prohibitions  in  its  way.  In  the  message  he  points 
out  the  many  difficulties  that  would  have  to  be  sur- 
mounted in  any  attempt  to  levy  an  income  tax;  and 
to  remove  all  doubts  about  the  validity  of  an  income 
tax  per  se  he  advocates  the  submission  and  ratification 
of  a  Constitutional  Amendment  granting  to  Congress 
express  authority  for  the  imposition  of  such  a  tax. 
Yet  his  corporation  tax  is  nothing  but  an  income  tax, 
only  it  is  a  tax  levied  on  certain  incomes  only — cor- 
poration incomes.  Nevertheless  he  is  confident  of 
the  legality  of  a  partial  income  tax  of  this  sort;  while, 
on  the  other  hand,  the  Constitutionality  of  a  general 
income  tax,  he  admits,  is  gravely  open  to  question. 

Upon  what  does  Mr.  Taft  rest  his  contention  that  a 
corporation  tax  would  be  sustained  by  the  Supreme 
Court,  while  a  general  income  tax  might  be  condemned? 
He  says  that  a  corporation  tax  would  be  "an  excise 
tax  upon  the  privilege  of  doing  business  as  an  artificial 
entity  and  of  freedom  from  a  general  partnership 
liability  enjoyed  by  those  who  own  the  stock."  Being 
an  excise  tax  and  not  a  direct  tax  on  property,  which 
the  U.  S.  Supreme  Court  in  the  income  cases  in  1895 
declared  unconstitutional,  it  could  be  imposed  by  Fed- 
eral power  without  apportionment  according  to  popu- 
lation. The  Federal  Constitution  requires  that  direct 
taxes  shall  be  apportioned  among  the  several  States 
according  to  their  respective  numbers;  but  gives  to 
Congress  power  to  lay  and  collect  taxes,  duties,  im- 
posts and  excises,  the  only  requirement  being  that 
such  duties,  imposts  and  excises  shall  be  uniform 
throughout  the  United  States. 

The  President  says  that  his  tax  on  incomes,  limited 
to  corporations,  would  be  an  excise  tax,  not  an  income 
tax,  even  though  levied  on  income;  and  he  declares  it 
would  be  a  tax  upon  the  privilege  of  doing  business. 
It  might  be  urged  that  the  privilege  of  doing  business 
comes  from  the  State  and  not  from  the  United  States. 
Corporations  are  the  creatures  of  the  State,  not  of  the 
Federal  Government.  But  passing  that  point,  the 
question  which  comes  up  iS*  whether  an  income    tax 


limited  to  corporations  would  be  construed  as  being 
an  excise  tax  simply  because  Congress,  at  the  behest 
of  the  President,  called  it  an  excise  tax.  Excise  taxes 
of  great  variety  and  description  have  undoubtedly 
in  the  past  been  sustained  by  the  Federal  Supreme 
Court,  and  possibly  a  tax  on  corporation  incomes 
would  receive  the  same  gentle  consideration.  Yet 
the  fact  remains  that  this  corporation  tax  would  be 
quite  unlike  the  numerous  other  excise  taxes,  levied 
as  excises,  which  the  Supreme  Court  has  held  to  be 
within  the  power  of  Congress  to  impose. 

Mr.  Taft  says  that  the  decision  of  the  Supreme 
Court  in  the  case  of  the  Spreckels  Sugar  Refining  Co. 
against  McClain  seems  clearly  to  establish  the  principle 
that  such  a  tax  is  an  excise  tax.  It  becomes  important, 
therefore,  to  examine  that  case.  That  was  the  case 
where  the  "Special  Excise  Tax"  imposed  on  sugar 
refining  by  the  War  Revenue  Act  of  June  13  1898, 
to  be  measured  by  the  gross  annual  receipts  in  excess 
of  a  named  sum,  was  attacked  on  the  ground,  among 
others,  that  such  a  tax  was  a  direct  tax  in  violation 
of  the  Constitutional  provision  relating  to  the  appor- 
tionment of  taxes  of  that  kind  among  the  several 
States.  The  Government, 'in  contesting  the  suit, 
maintained  that  the  tax  was  not  a  direct  tax,  but  only 
an  excise  imposed  by  Congress  under  its  power  to  lay 
and  collect  excises  which  shall  be  uniform  throughout 
the  United  States.  And  this  view  the  Supreme  Court 
upheld.  The  opinion  was  by  Justice  Harlan.  Clearly 
the  tax  is  not  imposed  upon  gross  annual  receipts  as 
property,  he  said,  but  only  in  respect  of  the  carrying 
on  or  doing  the  business  of  refining  sugar.  The  tax  is 
defined  in  the  Act  as  "a  special  excise  tax,"  and  there- 
fore it  must  be  assumed  for  what  it  is  worth,  he  de- 
clared, that  Congress  had  no  purpose  to  exceed  its 
powers  under  the  Constitution,  but  only  to  exercise 
the  authority  granted  to  it  of  laying  and  collecting 
excises. 

Justice  Harlan  also  cited  a  large  number  of  cases 
where  excises  of  one  kind  or  another  have  been  sus- 
tained. Thus  it  was  held  that  the  tax  imposed  by 
the  Internal  Revenue  Act  of  June  30  1864  on  the 
amounts  insured,  renewed  and  continued  by  insurance 
companies  on  the  gross  amount  of  premiums  received 
on  dividends,  undistributed  suras  and  income,  was  not 
a  direct  tax  but  an  excise  duty,  or  tax,  within  the 
meaning  of  the  Constitution.  The  10%  tax  on  the 
circulation  of  State  bank  notes  was  also  sustained 
upon  the  ground  that  it  was  an  excise  tax.  Similarly, 
a  tax  imposed  on  every  devolution  of  title  to  real  estate 
has  been  held  Constitutional  on  the  ground  that  it 
was  not  a  direct  tax  but  an  impost  or  excise.  Inheri- 
tance or  succession  taxes  have  likewise  been  held  to 
be  not  a  direct  tax  on  property,  as  ordinarily  under- 
stood, but  an  excise  levied  on  the  transmission  or 
receipt  of  property  occasioned  by  death.  Then,  again, 
a  tax  imposed  upon  sales  of  products  or  merchandise, 
at  mercantile  exchanges  or  boards  of  trade,  has  been 
sustained  on  the  theory  that  svich  a  tax  was  not  a 
direct  tax  upon  the  business  itself  but  in  effect  "a  duty, 
or  excise  law,  upon  the  privilege,  opportunity  or 
facility  offered  at  boards  of  trade  or  exchanges  for  the 
transaction  of  the  business  mentioned  in  the  Act," 
which  was  "separate  and  apart  from  the  business 
itself." 

This  last  is  the  category  in  which  the  President  would 
put  his  corporation  tax;  but  the  fact  remains,  never- 
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theless,  that  this  corporation  tax  would  be  an  essen- 
tially different  tax  in  many  respects;  and  there  is  at 
least  a  doubt  whether  the  Court  could  be  got  to  con- 
sider it  an  excise  simply  because  it  was  so  termed  by 
Congress.  It  is  just  possible  that  this  designation 
might  be  looked  upon  as  a  subterfuge  for  getting 
around  the  objections  enumerated  in  the  income  tax 
cases.  Justice  Harlan,  in  the  Spreckels  case,  was  care- 
ful to  say  that  it  is  often  very  difficult  to  express  in 
words  the  distinction  between  taxes  that  are  direct 
and  those  which  are  to  be  regarded  simply  as  excises. 
He  quoted  with  approval  from  Patton  vs.  Brady,  184 
U.  S.,  609,  in  which  the  tax  imposed  by  the  Act  of 
June  13  1898  upon  tobacco  was  sustained  as  not  being 
a  direct  tax,  but  an  excise  tax  which  Congress  could 
impose  and  in  which  that  tax  was  declared  to  be  not 
"a  tax  upon  property  as  such,  but  upon  certain  kinds 
of  property  having  reference  to  their  origin  and  in- 
tended use,^' 

This  last  affords  a  clue  to  the  kinds  of  excise  taxes 
that  have  heretofore  been  invariably  sustained — 
that  is,  taxes  upon  certain  kinds  of  property  having 
reference  to  their  origin  and  intended  use.  The  cor- 
poration tax  would  not  be  a  tax  upon  certain  kinds 
of  property,  but  upon  all  kinds,  and  it  would  not  be  a 
tax  having  reference  to  origin  and  intended  use.  In 
this  Patton  case  it  was  pointed  out  that  ever  since 
the  early  part  of  the  Civil  War  there  has  been  a  body 
of  legislation,  gathered  in  the  statutes  under  the 
title  Internal  Revenue,  by  which,  upon  goods  in- 
tended for  consumption,  excises  have  been  imposed 
in  different  forms  at  some  time  intermediate  the 
beginning  of  manufacture  or  production  and  the  act 
of  consum.ption.  Among  the  articles  thus  subjected 
to  those  excises  have  been,  as  is  well  known,  liquors 
and  tobacco. 

In  the  case  referred  to  definitions  were  sought  of 
the  word  excise.  Blackstone  called  it  "an  inland 
imposition,  paid  sometimes  upon  the  consumption  of 
a  commodity  or  frequently  upon  the  retail  sale,  which 
is  the  last  stage  before  the  consumption."  Cooley 
in  his  work  on  Taxation  defined  it  as  "an  inland  impost 
levied  upon  articles  of  manufacture  or  sale,  and  also 
upon  licenses  to  pursue  certain  trades,  or  to  deal  in 
certain  commodities."  It  will  be  obsei-ved  that  here 
we  have  the  same  distinction  as  in  the  other  case. 
Certain  trades  or  certain  commodities.  The  corpora- 
tion tax  would  not  be  a  tax  upon  certain  trades  or 
certain  commodities,  but  upon  all  trades  and  all  com- 
modities, provided  only  that  those  dealing  in  the 
trades  or  in  the  commodities  conducted  business  as 
corporations  or  joint-stock  companies.  Obviously 
the  distinction  between  certain  trades  and  all  trades 
is  an  important  one,  and,  supposing  the  corporation 
tax  proposal  is  enacted  into  law,  it  remains  to  be  seen 
whether  an  income  tax  proposition  dressed  up  in  the 
guise  of  an  excise  will  be  held  by  our  final  judicial 
tribunal  as  coming  strictly  within  Constitutional 
requirements. 


ITEMS  ABOUT  BANKS,  BANKERS  AND  TRUST  CO.'S. 

— The  public  sales  of  bank  stocks  this  week  aggregate 
1021^  share?,  of  which  14  shares  were  sold  at  the  Stock 
Exchange  and  883^  shares  at  auction.  The  transactions  in 
trust  company  stocks  reach  a  total  of  60  shares.  Centra^ 
Trust  Co.  subscription  rights  were  sold  at  auction  in  two  lots? 
one  on  200  shares  at  1550  and  one  on  2  shares  at  1500. 


Shares.  BANKS — New  York.  Law.  High.  Close.  Last  previous  sale. 

•4  Amer.  Exch.  Nat.  Bank 252  252  252  May  1909—254 

20  Chase  National  Bank 300  300  300  Jan.  1909 —  399K 

•10  City  Bank,  National 350  350  350  June  1909 —  350 

53  Merchants'  National  Bank..  163  163  163  May  1909 —  160^ 
BANK — Brooklyn — 

15M  Union   Bank 102  102  102  June  1909 —  100 

TRUST  COMPANIES — New  York — 

1 5  Broadway  Trust  Co 142?^  142  5^  142^  June  1909—  143  H 

45  Lawyers' Title  Ins.  &  Tr.  Co.  250  ZhQVa  250  H  June  1909 —  257 

*  Sold  at  the  Stock  Exchange. 

—The  Governors  of  the  New  York  Stock  Exchange  de- 
cided this  week  to  grant  the  petition  of  the  members  to  close 
the  exchange  on  Saturday  next,  July  3.  Business  will 
therefore  be  suspended  from  Friday  until  the  following 
Tuesday,  July  6.  The  Cotton  and  Coffee  Exchanges  will 
also  close  for  the  three  days,  as  will  likewise  the  Phila- 
delphia and  Boston  Stock  Exchanges. 

— The  following  letter,  requesting  a  list  of  the  wire  con- 
nections of  New  York  Stock  Exchange  houses,  w'as  issued  to 
members  of  the  Exchange  under  date  of  the  15th  inst.  by 
Secretary   Ely: 

Dear  Sir:  The  wire  resolutions  contained  on  pages  80  and  81  of  the 
constitution  provide,  among  other  things,  for  the  approval  by  and  regis- 
tration with  the  committee  of  arrangements  of  all  wire  connections  with 
offices  of  persons  not  members  of  this  Exchange,  who  may  be  engaged  in 
a  banking  or  brokerage  business,  whether  such  wire  connections  are  by 
telephone  or  telegraph. 

In  order  that  the  record  in  this  office  shall  be  in  all  respects  correct  and 
complete,  you  are  requested  to  promptly  furnish  me  with  a  list  of  the  wire 
connections  established  Ijy  you  or  your  firm,  wliich  are  registerable  under 
the  wire  resolutions,  giving  the  name  of  tlie  party  with  whom  the  wire 
connection  is  established,  his  address,  tlie  date  when  the  connection  was 
established,  and  the  name  of  the  company  supplying  the  wire. 

Respectfully,     GEORGE  W.  ELY,  Secretary. 

— The  stock  transfer  .Vet  of  this  State  was  the  subject  of  a 
recent  decision  by  State  Attornej'-General  O'  Malley .  The  ques- 
tion was  whether  the  beneficiary  certificates  of  the  Great 
Northern  ore  properties  were  suliject  to  the  transfer  tax  of 
two  cents  per  $100.  He  holds  that  they  are  not  taxable 
under  the  Act  referred  to.  Mr.  O'JMalley,  it  is  stated,  points 
out  that  these  certificates  are  not  shares  of  stock  in  any  cor- 
poration, but  really  only  entitle  the  holders  to  a  beneficial 
interest  in  certain  contracts,  and  therefore  should  not  come 
within  the  pro\'isions  of  the  law. 

— The  Comptroller  of  the  Currency,  it  is  stated,  will  follow 
up  the  reformations  already  accomplished  in  his  department 
with  the  establishment  of  a  Credit  Bureau.  This  Credit 
Bureau,  we  learn  from  the  "Journal  of  Commerce,"  is  to  be 
supplied  with  information  from  the  examiners  of  the  various 
districts,  who,  through  their  local  associations,  will  transmit 
twice  a  3'oar  a  report  dealing  with  the  condition  of  each  bank 
in  the  district.  It  is  the  purpose  of  the  Bureau,  it  is  said,  to 
combine  the.se  reports  and  keep  accurate  information  with 
regard  to  the  relations  of  large  borrowers  to  the  banks,  the 
danger  of  over-extension  of  loans  in  certain  lines,  the  possi- 
bility of  improper  relations  between  banks  and  borrowers, 
and  the  question  of  re-discounts.  Information  will  be 
supplied  by  the  Bureau  to  any  examiner  whose  investigations 
may  warrant  his  application  for  data  with  regard  to  specific 
matters . 

— Speculation  on  margin  by  employees  or  officers  of  finan- 
cial institutions,  it  is  reported,  is  prohibited  in  Wisconsin 
under_  a  law  recently  passed  by  the  Legislature  of  that 
State.  The  law,  as  given  in  the  New  York  "Commercial,"  is 
as  follows: 

Any  person  engaged  In  the  business  of  receiving  deposits  of  tnoney  for 
safe-keeping,  any  officer  of  employee  of  any  bank,  banking  company  or 
trust  company,  any  executor,  administrator,  guardian,  trustee  or  receiver, 
or  any  other  person  holding  property  or  money  in  any  manner  in  a  trust 
capacity,  who  shall  buy,  sell,  deal  or  traffic  In  any  goods,  stocks,  grains  or 
other  property  or  article  of  commercial  barter  l)y  making  or  requiring  any 
deposit,  payment  or  pledge  of  any  margin  or  of  any  money  or  property  to 
cover  future  fluctuation  in  the  price  of  such  goods,  stocks,  grains  or  other 
property  so  bought,  sold,  dealt  or  trafficked  in,  shall  be  punished  by  impris- 
onment In  the  state  prison  not  more  than  ten  years  nor  less  than  one  year. 

— The  Kentucky  Court  of  Appeals,  in  a  decision  handed 
down  on  the  15th inst.,  su.stains  the  opinion  of  State  Attorney- 
General  Breathitt,  given  in  August  last,  that  the  operation 
of  branch  banks  in  Kentucky  is  unlawful.  The  decision  of 
the  Court  was  rendered  in  the  case  of  B.  L.  Bruner,  Secretary 
of  the  State,  against  the  Citizens'  Bank  of  Shelby ville, 
which  had  established  a  branch  at  Waddy.  In  accordance 
with  the  finding  of  the  Attorney-General,  Mr.  Bruner  directed 
that  the  branch  at  Waddy  be  either  discontinued  or  incor- 
porated separately  from  the  parent  institution.  This,  the 
Louisville  "Courier-Journal",  states  the  bunk  declined  to  do, 
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and  suit  was  instituted  in  tlie  matter.  The  opinion  deliv- 
ered by  tlie  Court  of  Appeals  holds  that  a  State  bank  cannot 
establish  a  branch,  and  is  said  to  reverse  a  judgment  of  tlie 
Franklin  Circuit  or  State  Fiscal  Court.  Answering  the  argu- 
ment that  banks  shoidd  be  permitted  the  same  privileges 
as  other  corporations  in  estaV)Iishing  branches,  which  are 
given  the  authority  by  implication,  though  the  statute  is 
silent  on  the  subject,  both  as  to  banks  and  other  corporations, 
the  Court  of  Appeals  says  there  is  sound  reason  for  the  appar- 
ent discrimination.  Primarily  this  distinction  grows  out 
of  the  peculiar  nature  of  the  banking  business  and  is  sup- 
ported by  a  sound  public  policy.  Banks  are  quasi-public 
corporations  and  the  State  has  surrounded  their  privileges 
with  many  wholesome  I'estraints  that  are  not  applied  to 
ordinary  corporations.     In  its  ruling  the  Court  says: 

We  believe  that  safe  ant!  conservative  banl?ing  methods,  the  protection 
of  the  public,  the  security  of  depositors  and  the  interest  o£  stockholders 
all  demand  that  banlvs  shall  have  only  one  place  at  which  to  carry  on  the 
business  of  banking-.  To  legalize  by  judicial  consti"uction  a  departure  from 
this  course  would  soon  result  in  failure  that  would  do  infinite  harm  to  the 
banking  interests  of  the  State  and  bring  disaster  to  numbers  of  innocent 
people. 

This  construction,  however,  the  Court  states,  does  not 
prohibit  banks  from  employing  agents  to  receive  and  collect 
money  and  forv/ard  it  to  the  banks  or  transact  other  neces- 
sary business. 

— The  question  as  to  whether  the  use  of  the  word  "guar- 
anty" or  "guaranteed"  will  be  permitted  in  connection  with 
the  official  title  of  new  banks  in  Kansas,  has  been  decided  in 
the  negative  by  State  Bank  Commi.ssioner  J.  N.  Dolley, 
according  to  the  "Commercial  West."  The  decision  was 
given,  it  is  said,  in  answer  to  a  query  as  to  whether  a  pro- 
posed institution  might  organize  as  the  "Guaranteed  State 
Bank."  Under  the  provisions  of  the  law,  banks  availing 
of  its  privileges  are  prohibited  from  advertising  that  their 
deposits  are  "protected  by  the  State."  It  is  stated.,  how- 
ever, that  a  bank  may  advertise  that  it  is  a  member  of  the 
guaranty  association,  and  has  the  protection  of  the  fund. 

— The  proposed  suit  to  test  the  validity  of  the  Nebraska 
deposit-guaranty  law  was  liegun  this  week,  John  L.  Webster 
and  ex-Senator  W.  V.  Allen,  attorneys,  representing  52 
banks,  having  filed  a  petition  on  Monday  seeking  an  injunc- 
tion restraining  the  enforcement  of  the  Act.  The  petition, 
it  is  stated,  asks  that  the  State  Banking  Board  be  forbidden 
to  levy  an  assessment  to  guarantee  deposits.  According  to 
advices  from  Lincoln,  it  is  alleged  that  the  new  Act  is  con- 
fiscatory, taking  property  without  due  process  of  law  and 
requiring  the  propertj'  of  one  bank  to  pay  the  liabilities  of 
another;  that  its  assessment  pro\dsion  is  so  indefinite  as  to 
permit  an  unlimited  number  of  assessments  being  made 
against  the  banks;  that  the  provision  for  immediate  pay- 
ment of  depositors  is  illogical  and  impossible  of  fulfilment, 
and  that  the  entire  Act  is  contrary  to  the  spirit  of  the  Federal 
Constitution. 

— The  first  public  announcement  with  regard  to  the  status 
of  the  Oklahoma  guaranty  fund  made  since  the  enactment 
in  1907  of  the  law  governing  the  same  was,  we  learn  from 
the  "Topeka  Capital,"  issued  on  the  1st  inst.,  by  Charles 
Taylor,  State  Examiner  and  Inspector  of  Public  Accounts. 
The  report,  it  is  stated,  covers  the  period  from  November  16 
1907  to  April  30  1909,  inclusive,  and  the  amount  of  the  fund 
at  the  latter  date  is  given  as  $302,489.  The  receipts  include 
$320,077  from  guaranteed  banks,  $24,975  in  fees  and  $24,906 
from  the  liquidation  of  the  International  Bank  at  Coalgate. 
The  disbursements  cover  $29,423  returned  to  national 
banks,  which,  under  the  ruling  of  the  Comptroller  of  the 
Currency,  were  obliged  to  withdraw  from  participation  in 
the  fund;  $24,844  paid  to  the  depositors  of  the  Coalgate  bank, 
and  $19,978  used  in  defraying  the  expenses  of  the  State 
Banking  Board  and  the  Bank  Commissioners'  office.  The 
salary  of  George  W.  Bellamy,  President  of  the  Board  and 
Lieut  .-Gov.  of  the  State,  and  that  of  the  Secretary  of  the 
Board,  it  is  stated,  were  increased  in  April  1909  from  $125 
a  month  to  $175  a  month. 

— The  Ohio  Bankers'  Association,  which  met  in  annual 
convention  at  Toledo  on  the  14th  and  15th  inst.,  adopted 
resolutions  expressing  emphatically  its  opposition  to  the  pos- 
tal savings  bank  bill  now  before  Congress  and  to  the  guar- 
antee of  deposits.  In  the  resolution  with  regard  to  the  latter 
the  Association  asserts  that  the  basic  principle  of  the  plan 


is  to  tax  the  good  for  the  bad,  ability  for  incompetency, 
experience  and  training  for  the  errors  of  inexperience  and 
lack  of  training,  and  taxes  knowledge  to  pay  for  the  mis- 
takes of  ignorance.  According  to  the  Cincinnati  "Enquirer," 
the  Association  also  passed  a  resolution  in  which  it  favors 
the  abolishment  of  the  present  system  of  competitive  bidding 
for  Ohio  public  funds  and  the  substitution  of  the  plan  pro- 
viding for  a  flat  rate  of  interest  with  a  uniform  distribution 
of  the  State  funds  among  all  banks  that  qualify,  no  bank  to 
receive  more  than  one-third  the  amount  of  its  paid-in  capital 
and  surplus. 

— ^The  principal  incident  of  the  annual  convention  of  the 
West  Virginia  Bankers'  Association,  held  at  Wheeling  on  the 
16th  and  17th  inst.,  was  the  division  of  the  State  organization 
into  groups — nine  in  all.  Reference  to  the  laws  already  passed 
for  guaranteeing  deposits  was  made  by  W.  B.  Irvine,  Vice- 
President  of  the  National  Bank  of  West  Virginia  at  Wheeling, 
in  his  address  as  President  of  the  Association,  who,  in  theo- 
rizing that  sooner  or  later  the  infection  may  spread  to  West 
Virginia,  suggested  that  it  might  be  well  for  his  associates 
to  apply  the  ancient  adage,  viz.:  "In  time  of  peace  prepare 
for  war,"  and  join  hands  with  those  who  would  stop  the 
spread  of  the  idea,  which,  he  averred,  "tends  to  the  estab- 
lishment of  banks  with  inadequate  capital  and  inefficiently 
officered  by  irresponsible  parties,  reducing  the  best-managed 
to  the  level  of  the  worst- managed  bank,  removing  all  premium 
on  skill,  hoiiesty  and  long-established  reputation."  Mr. 
Irvine  has  been  re-elected  President  of  the  association  for 
another  year. 

— In  a  resolution  adopted  at  its  annual  convention  on  the 
14th  and  15th  inst.,  the  Minnesota  Bankers'  Association 
placed  itself  on  record  as  heartily  in  accord  with  Senator 
Knute  Nelson's  action  in  presenting  to  Congress  the  bill 
intended  to  permit  national  banks,  under  certain  conditions 
and  restrictions,  to  loan  money  on  farm  mortgages.  The 
association  also  passed  a  resolution  recommending  the  use 
by  its  members  of  travelers'  checks  endorsed  by  the  American 
Bankers'  Association  and  issued  by  the  Bankers'  Trust  Co. 
Still  another  resolution  authorizes  the  executive  council  of 
the  association  to  take  any  action  it  may  deem  necessary 
or  advisable  in  effecting  better  and  more  intelligent  legisla- 
tion in  the  interest  of  the  general  development  of  the  State. 
George  E.  Roberts,  President  of  the  Commercial  National 
Bank  of  Chicago,  in  an  address  on  "Postal  Savings  Banks," 
pointed  out  that  while  the  most  common,  and  perhaps  most 
influential,  argument  in  favor  of  the  plan  is  that  nearly 
all  other  countries  have  one,  the  conditions  are  radically 
different  in  this  country  from  those  abroad.  Abroad,  he 
stated,  the  postal  deposits  are  all  invested  in  public  debt;  in 
fact  the  postal  savings  system  in  those  countries  is  a  part  of 
the  machinery  by  which  the  governments  float  their  loans. 
In  this  country  the  public  debt  is  small;  our  bonds  yield  less 
than  2%  to  investors,  they  are  all  employed  as  the  basis  of 
our  currency  system,  and  are  wholly  unavailable  as  a  means 
of  employing  these  deposits.  Mr.  Roberts  ventured  the 
opinion  that  a  majority  of  the  people  who  favor  a  postal 
savings  bank  never  get  so  far  as  to  consider  how  the  funds  are 
to  be  employed.  The  idea  of  having  the  Government  receive 
deposits  at  the  post  office,  furnishing  convenient  and 
absolutely  safe  depositaries,  is,  he  contended,  attractive  to 
them.  But  that,  he  noted,  is  only  one-half  of  the  banking 
function.  It  is  just  as  important  that  these  deposits  shall  be 
returned  to  circulation  in  the  localities  where  they  belong 
as  it  is  that  there  shall  be  safe  and  convenient  depositaries, 
and,  he  added,  this  second  half  of  the  banking  function,  the 
Government  has  no  facilities  for  performing — this,  he  con- 
siders, constituting  the  fundamental  weakness  of  the  scheme. 
W.I.  Prince,  Cashier  of  the  City  National  Bank  of  Duluth,  is 
the  newly  elected  President  of  the  Association. 

^As  a  speaker  before  the  annual  convention  of  the  Iowa 
Bankers'  Association  at  Waterloo  on  the  10th  inst.,  George 
M.  Reynolds  of  Chicago,  President  of  the  American'  Bank- 
ers' Association,  gave  voice  to  his  opinions  with  regard  to 
currency  legislation,  expounding  his  views  in  the  matter  of 
a  central  bank  plan.  He  maintained  that  any  legislation 
affecting  currency  which  might  be  proposed  must  not  be 
revolutionary  in  character,  but  must  be  such  as  would  aug- 
ment and  enlarge  the  present  system  without  robbing  it  of 
any  desirable  features.     J.   T.   Brooks  of    Hedrick,  Iowa, 
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President  of  the  Association,  referred,  disapprovingly,  to 
both  the  postal  savings  bank  and  deposit  insurance  schemes. 

— Indications  of  an  effort  to  secure  the  enactment  of  a 
law  which  would  place  under  the  direction  of  the  State  the 
examination  of  State  banks  and  trust  companies  in  Kentucky 
are  evidenced  in  the  appointment  at  a  recent  meeting  of  the 
executive  committee  of  the  Kentucky  Bankers'  Association 
of  the  following  to  investigate  the  laws  of  other  States  rela- 
tive to  the  examination  of  State  institutions:  J.  A.  Sulli- 
van of  Richmond,  Ky.;  ex-Congressman  J.  M.  Kehoe  of 
MaysA'ille,  and  John  W.  Barr  Jr.,  President  of  the  Fidelity 
Trust  Co.  of  Louisville. 

— The  International  Banking  Corporation  of  60  Wall 
Street  has  established  a  branch  at  Pekin,  China,  and  is  the 
first  American  bank  to  enter  the  Chinese  capital.  Henry 
T.  S.  Greene,  formerly  manager  of  the  bank's  Yokohama 
branch,  will  take  charge  of  the  new  branch. 

— A  special  dividend  of  125%  has  been  declared  by  the 
Fifth  Avenue  Bank  of  this  city,  payable  July  1  to  holders 
of  record  June  30.  The  usual  quarterly  dividend  of  25% 
will  be  paid  at  the  same  time.  These  special  payments 
made  at  this  time  in  past  years  were  as  follows:  1908, 160%; 
1907,  150%;  1905,  120%;  1903,  100%. 

— In  addition  (o  the  regular  semi-annual  dividend  of  8%, 
the  directors  of  the  Yorkville  Bank  of  this  city  have  de- 
clared an  extra  dividend  of  2%,  both  payable  June  30. 

— The  initial  dividend  of  the  Bank  of  Washington  Heights, 
this  city,  was  declared  this  week,  being  a  quarterly  distribu- 
tion of  2%,  payable  July  1  to  holders  of  record  June  24. 

— The  Commercial  Trust  Co.  of  New  Jersey,  Jersey  City, 
has  declared  for  the  quarter  ending  June  30  the  regular 
dividend  of  3%  and  an  extra  dividend  of  1%. 

— Calvert  Brewer  and  Carl  G.  Rasmus  were  this  week 
elected  Vice-Presidents  of  the  United  States  Mortgage  & 
Trust  Co.  Both  have  heretofore  been  connected  with  the 
institution,  Mr.  Brewer  as  Secretary  and  Mr.  Rasmus  as 
Treasurer.  Joseph  Adams  moves  up  from  the  office  of 
Assistant  Treasurer  to  that  of  Treasurer,  and  Frank  J.  Par- 
sons, previously  Assistant  Secretary,  has  become  Secretary. 
The  present  Assistant  Secretaries  are  T.  W.  B.  Middleton 
and  Victor  Ehrlicher,  and  the  Assistant  Treasurers  Henry 
L.  Servoss  and  Henry  W.  Hadley;  of  these  four,  Messrs. 
Ehrlicher  and  Hadley  were  named  this  week.  Cornelius 
C.  Cuyler  continues  in  the  post  of  President,  tn  which  he 
was  elected  in  March,  and  John  W.  Platten  remains  as 
First  Vice-President.  The  company  has  increased  the  return 
on  the  stock  from  20  to  24%  per  annum,  having  declared  a 
semi-annual  di\adend  payable  June  30  of  12%,  as  against 
10%  in  the  past. 

• — Another  postponement  of  the  annual  election  of  officers 
of  the  Carnegie  Trust  Co.  of  this  city  was  announced  this 
week,  adjournment  having  been  taken  until  the  29th  inst. 

— A  motion  to  dismiss  the  indictments  found  at  the  May 
term  of  the  Orange  County  Supreme  Court  against  Charles 
F.  Stoppani  and  Thomas  A.  Ennis,  of  the  failed  Consolidated 
house  of  Ennis  &  Stoppani,  was  granted  on  the  18th  inst. 
by  Judge  Seeger  of  the  Orange  County  Court,  on  application 
of  Lawyer  E.J.  Collins.  The  indictments,  it  is  understood, 
charged  the  accused  with  grand  larceny,  in  appropriating 
to  their  own  use  a  bond  of  the  Virginia-Carolina  Chemical 
Co.,  to  the  value  of  $979,  and  20  shares  of  U.  S.  Steel  pre- 
ferred, valued  at  $2,280.  It  is  stated  that  the  argument  was 
chiefly  that  the  money  did  not  get  into  possession  of  the  firm 
until  it  went  into  bankruptcy,  and  that  it  then  passed  into 
the  receiver's  control. 

— An  assignment  was  made  on  Tuesday  by  the  Stock 
Exchange  firm  of  Smith  &  Holran,  of  36  Wall  Street,  to 
Goodwin  Brown.  The  failure  is  a  minor  one,  the  liabilities 
of  the  firm  being  put  at  about  $20,000,  of  which  $15,000,  it  is 
stated,  is  due  to  customers  and  about  $4,000  represents 
borrowed  money.  Besides  the  Exchange  seat  of  Frank 
0.  Holran,  the  Board  member,  the  assets  are  said  to  amount 
to  about  $5,000.  The  firm's  indebtedness  to  Stock  Exchange 
members  is  reported  as  in  the  neighborhood  of  only  $500. 
The  partnership  was  formed  on  May  20  1908  by  Elliott  C. 
Smith  and  Frank  P.  Holran.  Mr.  Holran  has  been  a  member 
of  the  Exchange  since  1905,  and  had  formerly  been  a  member 
of  the  firm  of  Howard  Lapsley  &  Co.  The  assignment  is 
attributed  to  a  lack  of  business. 


■ — Sanford  Robinson,  formerly  counsel  for  F.  A.  Heinze, 
was  found  guilty  on  Thursday  by  a  jury  in  the  United  States 
Circuit  Court  of  obstructing  the  administration  of  justice,  in 
connection  with  the  disappearance  of  books  of  the  United 
Copper  Co.  wanted  in  an  investigation  into  the  operations 
of  F.  A.  Heinze  while  President  of  the  Mercantile  National 
Bank.  Sentence  has  been  postponed  until  the  conclusion 
of  the  trial  of  Arthur  P.  Heinze ,  who  is  under  a  similar  indict- 
ment. Both  have  also  been  indicted,  with  F.  A.  Heinze, 
Carlos  Warfield  and  Calvin  O.  Geer,  on  a  conspiracy 
charge  in  the  matter. 

— Paul  Endemann,  the  paying  teller  of  the  Houston  Street 
branch  of  the  Jefferson  Bank,  who  was  arrested  on  the  16th 
on  a  charge  of  larceny,  waived  examination  this  week  and 
was  held  in  $10,000  bail  to  wait  the  action  of  the  Grand  Jury. 

— It  is  announced  that  control  of  the  First  National  Bank 
of  Summit,  N.  J.,  has  been  taken  over  by  interests  in  the 
Summit  Bank,  the  price  paid  being  about  $200  per  share. 
The  First  National  has  a  capital  of  $50,000;  it  was  organized 
in  1896  by  William  Z.  Larnard,  Pi'esident,  and  control  up 
to  the  present  time  has  rested  with  the  Larnard  family. 
Mr.  Larnard,  it  is  said,  still  maintains  an  interest  in  the 
bank.  There  is  to  be  no  change  in  the  conduct  of  the  First 
National,  it  is  understood,  but  articles  of  incorporation 
have  been  filed  for  the  Summit  Trust  Co.,  which  is  seemingly 
to  take  the  place  of  the  Summit  Bank.  The  latter  was 
organized  in  1892  and  has  a  capital  of  $100,000.  J.  N.  May 
is  its  President,  William  Halls  .Jr.  and  J.  N.  Peet  are  Vice- 
Presidents  and  J.  Franklin  Haas  is  Cashier.  Mr.  Halls  was 
formerly  a  Vice-President  of  the  Hanover  National  Bank 
of  New  York. 

— Charles  P.  Knapp,  formerly  Manager  of  the  Deposit, 
N.  Y.,  office  of  the  private  bank  of  Knapp  Bros.,  which 
closed  its  doors  April  9,  was  arrested  on  the  5th  inst.  on  the 
charge  of  accepting  a  deposit  after  he  knew  the  institution 
to  be  insolvent.  He  was  released  under  $2,000  bail.  The 
embarrassment  of  Knapp  Bros.,  who  also  had  offices  at 
Callicoon,  N.  Y.,  resulted  in  the  closing  of  the  Binghamton 
(N.  Y.)  Trust  Company,  and  was  said  to  have  been  due  to 
overloans  to  the  Outing  Publishing  Co.  of  Deposit,  in  which 
the  Knapp  family  was  understood  to  be  the  principal  owners. 
The  publishing  company  was  placed  in  receivers'  hands  on 
April  12.  On  the  8th  inst.  U.  S.  Judge  George  W.  Ray  ap- 
proved the  sale  of  the  Outing  Magazine,  which  was  regarded 
as  the  principal  asset  of  the  company,  to  Thomas  H.  Blod- 
gett  for  $30,000.  The  magazine  was  appraised  at  $50,000 
by  the  receivers. 

— The  Columbia  Trust  Company  of  Middletown,  Conn., 
which  was  placed  under  a  restraining  order  last  October, 
following  a  run,  the  assets  not  being  liquid  enough  for  a 
quick  conversion,  has  arranged  a  settlement  with  its  deposi- 
tors under  which  it  is  to  pay  them  cash  and  securities,  or  part 
cash  and  time  certificates  of  deposit  running  over  a  period  of 
two  years.  The  company  has  again  opened  its  doors  for  a 
trust  and  investment  business,  but  is  not  inviting  deposit  ac- 
counts for  the  present.  We  arc  a(^ vised  that  there  is  to  be 
some  form  of  reorganization,  but  the  details  have  not  as  yet 
been  completed. 

— The  earnings  of  the  Old  Colony  Trust  Co.  of  Boston  for 
the  fiscal  year  ended  May  1  1909,  according  to  an  announce- 
ment made  by  Chairman  T.  Jefferson  Coolidge  Jr.  to  the 
stockholders,  amounted  to  40.78%  on  the  capital  of  $1,500,- 
000.  Dividends  of  20%  were  distributed,  and  on  May  4  the 
sum  of  $500,000  was  transferred  from  undivided  profits  to 
surplus,  making  the  latter  $6,000,000.  The  deposits  during 
the   year  averaged   about   $40,000,000. 

— John  H.  Watt,  Cashier  of  the  Bank  of  North  America 
of  Philadelphia,  died  on  the  17th  inst.  Mr.  Watt  was  in  his 
seventy-ninth  year.  He  had  been  identified  with  the  bank 
for  fifty-four  years,  and  had  served  in  the  cashiership  for 
forty  years.  He  was  also  a  director  of  the  Penn  Mutual  Life 
Insurance  Co. 

At  a  meeting  of  the  directors  on  Thursday  the  24th  inst. 
Samuel  D.  Jordan,  heretofore  an  Assistant  Cashier,  was 
chosen  to  succeed  Mr.  Watt  in  the  cashiership  of  the  bank, 
and  Richard  S.  McKinley  was  elected  an  Assistant  Cashier. 

— For  the  purpose  of  contesting  the  action  of  the  Govern- 
ment in  ordering  an  assessment  on  the  stock  of  the  failed 
Cosmopolitan  National  Bank  of  Pittsburgh,  the  shareholders 
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at  a  meeting  on  the  22d  inst.  adopted  a  resolution  providing 
for  the  raising  of  a  fund  tlirough  an  assessment  of  $1  per 
share  to  carry  on  the  proceedings.  About  25%  of  the 
stock,  it  is  stated,  was  represented  at  the  meeting.  As 
announced  in  these  columns  May  22,  an  assessment  of 
$225,000  has  been  levied  against  the  stockholders — equival- 
ent to  $45  a  share. 

— Andrew  Long  has  tendered  his  resignation  at  Cashier  of 
the  Exchange  National  Bank  of  Pittsburgh.  It  is  stated 
that  Mr.  Long  will  also  retire  as  President  of  the  Pittsburgh 
Clearing-House  Association. 

— The  Court  House  Savings  Bank  of  Cincinnati,  incor- 
porated in  April,  perfected  its  organization  on  the  22d  inst. 
with  the  election  of  William  F.  Robertson  as  President  and 
Charles  J.  Christy  and  Joseph  Berning  as  Vice-Presidents. 
The  bank's  capital  has  been  fixed  at  $100,000.  Tlie  insti- 
tution will  be  housed  in  the  Title  Guarantee  &  Trust  Build- 
ing at  Court  and  Main  streets. 

— The  Farmers  National  Bank  of  Springfield,  Ohio,  has 
been  organized  with  $100,000  capital.  The  officers  are: 
Robert  Felty,  President;  Robert  R.  Mills,  Vice-President, 
and  W.  J.  Wildman,  Cashier. 

— Arthur  Reynolds,  President  of  the  Des  Moines  National 
Bank  of  Des  Moines,  Iowa,  is  to  be  a  speaker  at  the  annual 
convention  of  the  WisQonsin  Bankers' Association  next  week; 
he  will  address  the  bankers  on  the  subject  of  "Some  Aids  to 
the  Solution  of  the  Financial  Problem."  The  meeting  will 
be  held  on  board  the  steamer  Virginia,  which  Mill  leave 
Milwaukee  to-morrow  night,  the  27th  inst.,  for  Mackinac 
Island.  Charles  R.^Frost,  Secretary  of  the  .  Association" 
will  discuss  "The  Work  and  Purposes  of  the  Inter-State 
Protective  Association  " 

— One  of  the  most  important  events  of  the  week  in  finan- 
cial affairs  is  the  arrangement  entered  into  bet\\'een  two 
prominent  Chicago  institutions,  the  Continental  National 
Bank  and  the  American  Trust  &  Savings  Bank,  for  the  unifi- 
cation of  their  interests.  The  plans  do  not  involve  the 
absorption  of  either  by  the  other  and  the  corporate  exist- 
ence of  each  institution  will  be  maintained.  George  M. 
Reynolds  will  remain  at  the  head  of  the  Continental  and 
will  become  First  Vice-President  of  the  American  Trust.  On 
the  other  hand,  Edwin  A.  Potter,  besides  continuing  as  Presi- 
dent of  the  American  Trust,  will  become  First  Vice-President 
of  the  Continental.  The  Continental  will  increase  its  capital 
from  $4,000,000  to  $9,000,000— $2,000,000  of  the  increase 
going  to  the  present  shareholders  of  that  bank  and  the 
remaining  $3,000,000  to  be  exchanged  for  the  $3,000,000 
capital  of  the  American  Trust.  The  formal  announcement 
made  by  the  officials  in  the  matter  is  as  follows- 

"The  management  of  the  Continental  National  Bank  and  that  of  the 
American  Trust  &  Savings  Bank  have  agreed  upon  a  plan  by  which  a  unity 
of  their  stock  and  Interests  will  be  consummated. 

"For  a  considerable  time  the  Continental  National  has  had  under  con- 
sideration the  formation  of  a  trust  and  savings  bank  in  conjunction  with  its 
business,  and  during  the  same  time  the  American  Trust  has  considered  the 
formation  of  a  national  bank  in  co-operation  with  its  business.  To  avoid 
forming  two  new  institutions,  one  national  and  the  other  State,  the  Conti- 
nental National  and  the  American  Trust  have  agreed  to  consolidate  and 
unify  their  interests.  In  that  way  the  two  institutions  will  be  provided 
with  the  additional  banking  facilities  which  their  respective  national  and 
State  charters  would  otherwise  not  authorize. 

"The  Continental  National  has  also  had  In  contemplation  the  construction 
of  a  new  building.  The  plan  now  completed  will  obviate  that  necessity. 
The  Continental  National  will,  conjointly  with  the  American  Trust,  occupy 
the  recently  constructed  American  Trust  Building. 

"Under  the  an-angement  entered  into,  the  Continental  National  and  the 
-American  Trust  will  each  retain  its  name,  corporate  existence  and  business. 
The  capital  stock  of  the  Continental  National  will  be  increased  from 
54,000,000  to  $9,000,000.  Of  tlie  new  issue  of  $5,000,000,  $2,000,000 
win  be  allotted  to  the  present  stockholders  of  the  Continental  National,  and 
will  be  sold  to  them  on  a  basis  that  will  equalize  the  book  value  of  the 
stock  of  both  banks.  The  remaining  $3,000,000  will  be  exchanged,  share 
for  share,  for  the  present  $3,000,000  capital  stock  of  the  American  Trust  & 
Savings  Bank,.  In  this  way  ail  of  the  stock  of  the  American  Trust  will  be 
trusteed  for  the  benellt  of  ail  of  the  stockholders  of  the  Continental  National 
and  each  American  Trust  stockholder  will  become  the  ouner  of  an  amount 
of  Continental  National  stock  equal  to  his  present  liolding  of  .\merican 
Trust  stock.  The  capital  stock  and  surplus  of  the  banks  will  be  about 
$10,500,000 

The  board  of  the  Continental  National  will  be  enlarged  and  the  personnel 
of  the  boards  of  both  banks  will  be  the  same.  George  M.  Reynolds  will 
continue  to  be  the  President  of  the  Continental  National  and  Edwin  A. 
Potter  will  continue  to  be  the  President  ol  the  American  Trust,  and  each 
will  become  he  First  Vice-President  of  the  other  bank.  The  other  officials 
and  the  start  of  the  two  banks  will  continue.  The  management  of  the  two 
banks  believes  that  the  practical  consolidation  thus  elTectcd  will  greatly 
extend  their  banking  facilities,  the  volume  and  classes  of  tlicir  business  and 
the  resultant  profits. 

"George  M.  Reynolds, 

"President  Continental  National  Bank. 
"Edwin  A.  Potter, 

"President  American  Trust  &  Savings  Bank." 


The  deposits  of  the  Continental  under  the  new  statement 
of  June  23  are  $76,480,070.  Those  of  the  American  Tru.st, 
as  given  in  the  State  call  of  June  24,  are  $34,017,427.  Each 
of  the  banks  pays  8%  dividends  on  its  stock.  President 
Rej-nolds  states  that  the  price  at  which  the  $2,000,000  stock 
will  be  disposed  of  to  the  shareholders  of  the  Continental  will 
be  approximately  $155  per  share,  the  premium  being  carried 
to  the  surplus  of  the  new  bank.  The  agreement  was  formally 
approved  by  the  directors  of  the  two  banks  on  Thursday.  It 
will  be  thirty  days  before  there  can  be  a  meeting  of  stock- 
holders to  ratify  the  proposition,  but  there  is  said  to  be  not 
the  slightest  doubt  of  its  consummation.  It  will  probably 
be  nearly  Aug.  1  before  the  Continental  National  moves  to  its 
new  quarters. 

— David  B.  Gann  was  elected  a  director  of  the  Monroe 
National  Bank  of  Chicago  at  a  meeting  of  the  board  on  the 
8th  inst. 

— The  Metropolitan  State  Bank  of  Minneapolis  recently 
converted  into  a  national  institution,  began  bu.siness  as  the 
Metropolitan  National  Bank  on  the  14th  inst.  With  the 
change  in  the  character  of  the  bank,  its  capital  was  increased 
from  $100,000  to  $200,000.  V.  H.  Van  Slyke  is  President 
and  C.  F.  Wyant  is  Cashier. 

— Hayden  Bros.  Bank  of  Omaha,  Neb.,  is  to  be  reorganized 
under  the  name  of  the  Corn  Exchange  Bank,  with  an  author- 
ized capital  of  $500,000,  of  which  $300,000  is  to  be  paid  in. 
We  are  informed  that  the  stock  has  all  been  subscribed  and 
that  the  bank,  as  reorganized,  will  begin  business  on  July  1. 

— Announcement  of  the  discovery  by  National  Bank 
Examiner  Claude  Gatch  of  a  shortage  in  the  funds  of  the 
Lewiston  National  Bank  of  Lewiston,  Idaho,  said  to  amount 
to  $137,000,  was  made  on  the  1st  inst.  A  statement  issued 
by  President  F.  W.  Kettenbach  regarding  the  matter  said: 

Some  time  since,  when  it  was  discovered  that  defalcation  by  employees 
had  been  committed,  the  directors  and  larger  shareholders,  after  having 
checked  up  and  ascertained  the  exact  amount  of  the  defalcations,  paid  in 
the  total  amount  of  the  defalcations  at  once,  although  a  material  salvage 
has  since  been  i-eallzed  and  a  further  material  salvage  is  covered  by  surety 
company  bonds.  »  •  ♦  xhe  defalcations  show  the  result  of  a  gradual 
abstraction  covering  a  period  of  live  years,  and  no  large  sum  was  taken 
at  any  one  time. 

The  Government  is  said  to  have  taken  up  the  prosecution 
of  two  former  employees  against  whom  charges  have  been 
brought  in  the  matter — Clarence  Robnett,  ex-bookkeeper, 
and  J.  E.  Chapman,  former  Assistant  Cashier.  The  Lewis- 
ton  National  Bank  and  the  Idaho  Trust  Co.  consolidated 
about  a  year  ago. 

— The  management  of  the  Merchants'  Bank  of  Salt  Lake 
City,  Utah,  is  completing  arrangements  to  increase  its  capital 
from  $100,000  to  $250,000,  and  intends  as  soon  as  these 
plans  are  perfected  to  make  application  for  the  conversion 
of  the  institution  into  a  national  bank.  The  new  stock  will 
be  issued  at  $110  per  share,  making  the  surplus  about  $16,- 
000.  The  present  officers,  backed  by  local  business  men 
and  capitalists,  bought  the  institution  and  a.ssumed  active 
management  on  May  4.  The  officials  are  H.  P.  Clark,  Presi- 
dent; John  J.  Daly  and  A.  H.  Peabody,  Vice-Presidents,  and 
W.  H.  Shearman,  Cashier.  All  of  these  were  formerly  offi- 
cers of  the  Commercial  National  Bank  of  Salt  Lake,  which 
at  the  expiration  of  its  charter  on  May  6  was  succeeded  by 
the  Continental  National  Bank.  Messrs.  Daly,  Peabody  and 
Shearman  were  associated  with  the  Commercial  during  its 
entire  corporate  existence  of  twenty  years,  Mr.  Clark's  coiy 
nection  with  it  covering  a  period  of  four  years. 

— The  Oklahoma  State  Bank  of  Oklahoma  City,  Okla., 
which  opened  for  business  on  Sept.  25  last,  reports  for  April 
28  deposits  of  $207,535.  The  institution  has  a  capital  of 
$25,000.  Its  officers  are  J.  C.  McClelland,  President;  Chas- 
M.  Bosworth,  Active  Vice-President;  J.  E.  Piersol,  Vice- 
President,  and  George  W.  Piersol,  Cashier. 

— George  A.  Guild  has  been  chosen  to  fill  the  office  of 
President  of  the  Capital  National  Bank  of  Topeka,  Kan., 
made  vacant  through  the  death  of  Edwin  Knowles.  Mr. 
Guild  had  heretofore  been  Cashier.  Mr.  Knowles,  who  died 
on  the  14th  inst.,  was  born  in  Bangor,  Me.,  in  1835.  He 
was  formerly  Cashier  of  the  Central  National  Bank  of  Topeka, 
resigning  in  1905  to  take  the  presidency  of  the  Capital  Na- 
tional, organized  in  that  year. 

— The  Mercantile  Trust  Company  of  St.  Louis,  which  has 
been  paying  1%  a  month  on  its  capital  of  $3,000,000,  hafe 
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increased  the  rate  to  1  J4%  a  montli,  thus  raising  the  annual 
distribution  from   12  to   18%. 

— J.  L.  David  has  been  elected  President  of  the  Dime 
Savings  Bank  of  Charleston,  S.  C,  succeeding  the  late  Sam- 
uel H.  Wilson.  Mr.  David  previously  held  the  post  of  First 
Vice-President . 

— Nashville,  Tenn.,  is  to  have  a  new  Federal  institution 
bearing  the  name  of  the  Hermitage  National  Bank,  with  a 
capital  of  $300,000,  according  to  an  application  approved  by 
the  Comptroller  of  the  Currency  on  the  15th  inst.  It  is  in- 
timated that  the  President  will  be  Frank  Dibrell,  State 
Comptroller,  whose  name  was  also  mentioned  several  months 
ago  in  connection  with  the  proposed  Hermitage  Bank  &  Trust 
Company  of  Nashville,  incorporated  in  March  with  S.300,000 
capital,  and  the  organization  of  which  has  apparently  been 
abandoned . 

— The  trial  of  Fred .  Fleming,  former  President  of  the  West- 
ern Bank  &  Trust  Co.  of  Dallas,  Tex.,  and  D.  A.  Templeton, 
Vice-President,  and  A.  J.  Elliott,  A.ssistant  Cashier,  charged 
with  the  fraudulent  use  of  the  mails  in  conn-ection  with  the 
business  of  the  institution,  resulted  in  a  verdict  of  "not 
guilty",  returned  by  the  jury  in  the  Federal  Court  on  the 
12th  inst. 

— The  stockholders  of  the  Commercial  National  Bank  of 
Beaumont,  Tex.,  on  the  12th  inst.  approved  a  proposition 
to  increase  the  capital  from  $150,000  to  $200,000.  The  bank 
began  business  on  March  20.  John  C.  Ward  resigned  as  Presi- 
dent at  the  meeting  two  weeks  ago  and  T.  W.  Garrett  was 
elected  as  his  successor.  George  W.  Carroll  continues  as  a 
Vice-President  and  Sam  W.  Park  has  also  been  chosen  to  a 
vice-presidency.  F.  M.  Law  is  the  Cashier  and  J.  D.  Proc- 
tor Assistant  Cashier. 

— J.  W.  Wright  has  become  President  of  the  Common- 
wealth National  Bank  of  Dallas,  Tex.,  succeeding  R.  C. 
Ayres.  A  consolidation  was  effected  between  the  Gaston 
National  and  the  Commonwealth  National  banks  in  April, 
and  the  Vice-Presidents  of  the  enlarged  bank  are  W.  H.  Gas- 
ton, R.  C.  Ayres,  Manton  W.  Jones  and  R.  K.  Gaston. 

— A  5%  dividend  was  scheduled  for  payment  to  the  de- 
positors of  the  failed  California  Bank  of  Oakland  on  the  21st 
inst.,  bringing  the  total  payments  up  to  55%. 

— The  officers  of  the  Central  Bank  of  Oakland,  capital 
$300,000,  have  received  permi-ssion  from  the  L^ederal  authori- 
ties to  organize  the  Central  National  Bank  with  $1,000,000 
capital . 

— The  Mercantile  Trust  Coni|)anj^  of  >San  Francisco  is 
about  to  undertake  the  organization  of  a  national  bank,  to 
which  it  intends  to  transfer  its  banking  business.  The  pro- 
pcsed  institution  will  be  known  as  the  Mercantile  National 
Bank  and  is  to  have  a  capital  of  $2,000,000.  It  is  the  inten- 
tion to  declare  a  dividend  of  $100  per  share,  aggregating 
$2,000,000,  out  of  the  surplus  of  the  trust  company,  this 
dividend  to  be  u.sed  by  the  stockholders  of  the  latter  in  taking 
up  their  respective  subscriptions  for  stock  of  the  new  bank. 
In  assuming  the  deposit  liabilities  of  the  trust  company, 
the  bank  will  purchase  from  the  company  as.sets  equal  thereto. 
The  trust  company  will  .subsequently  reduce  its  capital 
from  $2,000,000  to  $1,000,000,  this  reduction,  according 
to  the  letter  to  the  stockholders,  to  be  distributed  among 
its  .shareholders,  who  in  turn  will  ])ay  the  same  into  the  Mer- 
cantile National  to  create  a  surplus.  With  this  surplus  the 
bank  will  purchase  additional  assets  from  the  trust  company, 
which  is  in  future  to  devote  itself  almo.st  exclu.sively  to  the 
extension  and  development  of  its  trust  department.  It  is 
deemed  advisable  that  the  respective  stockh(jlders  and  boards 
of  directors  of  both  institutions  be  identical,  and  to  carry 
out  this  arrangement  it  is  requested  that  all  outstanding  cer- 
tificates of  stock  of  the  trust  company  be  surrendered  with 
the  delivery  of  a  corresponding  )iumber  of  shares  of  stock 
of  the  bank.  The  old  certificates  will  thereupon  be  canceled 
and  the  stock  of  the  trust  company  will  be  re-i.ssued  to  a  per- 
manent committee  composed  of  the  President,  Vice-President 
and  Cashier  of  the  bank.  This  committee  will  hold  the  stock 
for  the  benefit  of  the  stockholdei-s  of  the  bank  in  proportion 
to  their  holdings  of  national  bank  stock,  the  beneficial  inter- 
est being  evidenced  upon  each  certificate  of  stock  of  the  bank. 
The  decision  to  organize  a  national  bank  grew  out  of  the 
provision  in  the  Bank  Act,  which  becomes  effective  July  1, 


requiring  an  absolute  separation  of  the  banking  and  trust 
departments.  Forced  to  take  this  step,  the  officers  of  the 
institution  concluded  that  it  would  be  of  material  advantage 
to  effect  such  separation  through  the  organization  of  a  na- 
tional institution  to  take  over  its  banking  department. 

— Lewis  I.  Cogwill  has  been  chosen  to  succeed  the  late 
Charles  Nelson  as  President  of  both  the  Merchants'  National 
Bank  and  the  Scandinavian  Savings  Bank  of  San  Francisco. 
Frederick  F.  Sayre  replaces  Mr.  Cogwill  in  the  vice-presi- 
dency of  the  two  institutions. 

— Charles  G.  Greene,  formerly  Vice-President  of  the  First 
National  Bank  of  Long  Beach,  was  recently  elected  Cashier 
of  the  Merchants'  National  Bank  of  Los  Angeles. 

— The  Union  Securities  Company  of  Spokane  has  been  in- 
corporated with  $600,000  capital.  The  purpose  of  the  com- 
pany, it  is  stated,  is  to  deal  in  farm  mortgages  and  furnish 
capital  for  country  banks  in  the  inland  empire.  Its  list  of 
incorporators  contains  the  names  of  D.  W.  Twohy,  President 
of  the  Old  National  Bank  of  Spokane;  J.  P.  Graves,  President 
of  the  Spokane  &  Inland  Empire  RR.  Co.;  .F  A.  Blackwell, 
President  of  the  Idaho  &  Washington  Northern  Ry.  Co., 
&c.,  &c. 


IMPORTS  AND  EXPORTS  FOR  MA  Y. 

The  Bureau  of  Statistics  at  Washington  has  issued  the 
statement  of  the  country's  foreign  trade  for  May,  and 
from  it  and  previous  statements  w^e  have  prepared  the  fol- 
lowing interesting  summaries: 

FOREIGN  TRADE   MOVEMENT  OF  THE   UNITED   STATES. 
(In  the  lollowlnt;  tables  three  ciphers  (000)  are  In  all  cases  omitted.) 

1908-09 1907-08 

Exports,    liiiuons.  Excess.  Exports.  Imports.       Excess. 

Aterchandise                 $                  $  $                    $                   J                     S 

July-September...     352,970      276.047  -1-76,923  391,138      356,793      -f-34,345 

October-December     522,008       317,876  -1-204.192  591.838      315,087    +276,741 

January.. 156,713       103,576  -1-53,137  206,115        «4,998   -1-121,117 

February 126,05:2       118,054  -1-7,398  167,757         84,753      +83,004 

March    139.291       132,874  +6,417  141,588        89,114      +52,474 

.\prll    125,174       122,167  +3,007  133.358        87,438     +45,920 

May 123,357       116,056  +7,301  113,610        84,042     +29,568 

Totals    1,545,625   1,187,250   +358,375     1,745,404   1,102,235   +643,169 

Gold  and  Gold  in  Ore. 

July-September...  15,419  12,020  +3,399  13,579  9,394  +4,185 

October-December  12,279  11,849  +430  5,336  112,536  —107,200 

January 7,865  3,420  +4,445  444  10,799  —10,355 

February 8,861  3,576  +5,285  1,968  2,847  —879 

March 21,252  5,162  +16,090  1,447  3,649  —2,202 

April    6,338  3,345  +2,993  14,476  2,561  +11,915 

May 11.171  2,204  +8,907  26,556  3,101  +23,455 

Totals    83,185        41,636      +41,549  63,806       144.887     —81,081 

Silver  and  Silver  in  Ore. 

July-September...  13,267  9,651  +3,016  18,752  12,093  +6,659 

October-December  13,050  11,432  +1,624  13,655  11,424  +2,231 

January 4,.542     .     3,665  +877  4,148  3,622  +526 

February 4,853  3,509  +1,344  4,109  3,452  +6S7 

March    5,079  3,279  +1,800  4,329  3,7.57  +572 

April    4,952  4,222  +730  4,402  3,407  +995 

May 4,428  3,857  +571  4,029  3,390  +839 

Totals    50,177         39,615      +10,562  53,487         41,205     +12,279 

+  Excess  of  exports.     —  Excess  of  imports. 

We  subjoin  the  totals  for  merchandise,  gold  and  silver  for 
eleven  months  .since  July  1  for  six  years; 


EUvcn 
Months. 


Merchandise. 


Gold. 


'  !  Excess  I  Excess 

Ex-  Im-  of      I    Ex-    ,    Irri/-    \     ol 

ports.         ports.    Exports  ports,     ports.   Exports 


1908-091,545.025 
1907-08  1,745,404 


l,187.250'3i;8,375 
1 02, 23. ■>  643, 169 


1 906-07  1,743.11 11, 32 1.911  421,200 
1905-06  1,618,830  1,125.7X2493,048 


1904-05  1,397,408 
190.1-04  1,367,602 


1,027,0001370,342 
909,930  457,672 


$       I       $  $ 

83.185  41,030  41, .549 
63.806  144.887081.081 
27.527  1 12,345!«84, 818 
35.317  93, 852  058. ,535 
88,.563|  51,500]  37,063 
79,938j  94,169lal4,232 


SUver. 


Ex- 
ports. 


i 

.50,177 
53,484 
51,378 
61,351 
44,104 
45,062 


Excen 
Im-         of 
ports.  IBxportt 


$      i      $ 

.W,01.5    IO„562 
41,20,5'   12,279 


39,470 
40,683 

25,129 
25,016 


1 1 ,908 
20,668 
18,975 
20,046 


a  Excess  of  Imports. 


Similar  totals  for  the  five  months  since  January  1  for  six 
years  make  the  following  exhibit: 


Mercharulise. 


Five 
Months 


Ex- 
ports. 


Im- 
ports. 


Excess 
Exports 


Gold. 


Ex- 
ports. 


1909  . 

1908  . 

1907  . 

1906  . 

1905  - 

1904  .. 


$ 

670.588 
762,428 
802,711 
732,809, 
619,815 
580,5011 


s     $ 

593.328'  77.260 
430. 344. (32. 081 
638,709  163,042 
536.579  196,230 
499.)!)5  120,320 
427,180  153,321 


Im- 
parls. 


I 

55,487 
44,891 
12,428 
28.354' 
35,800! 
66.920] 


$ 

17,767 
22,957 
19,304 
60.109 
14,401 
42,877 


Excess 

ol 
Exports 


% 

37.720 
21.034 
n6,870 
n31.Sl 
21,339 
24,049 


SUver. 


Ex-  1    Im- 
ports,    ports. 


$ 

23,854 
21 ,077 
23,8.58 
28.919 
20,337 
21,957 


Exceti 

01 

Exp»ru 


) 

18„5,32 
17,088 
18,919 
19,917 
12,817 
11,023 


} 

5,322 
3,389 
4,939 
9,002 
7,. 520 
10,934 


n  Excess  of  imports. 

In  these  tables  of  totals,  gold  and  silver  in  ore  for  all  years 
arc  given  under  the  heads  respectively  of  gold  and  silver. 

The  following  shows  the  merchandise  balance  for  each  year 
back  to  1875: 


June  2G  1909.1 


THE  CHRONICLE 


1595 


EXCESS  OF  MERCHANDISE  IMPORTS  OR  EXPORTS. 


11  months  ending  May  31- 

1875 Imports,  $14 

1876 Exports.   67 

1877 Exports.  155 

1878 Exports.  246 

1879 Exports.  258 

1880 Exports.  156 

1881 Exports.  255 

1882 Exports.    37 

1883 Exports.lll 

1884 Exports.    71 

1885 Exports.  165 

1886 Exports.    42 

1887 Exports.    37 

1888 Imports.      9 

1889 Exports.    10 

1890 Exports.   90 

1891 Exports.    55 

1892 Exports.  210 

1893 Imports.    14 


1894 Exports,  237 


1895 -Exports.   82 

1896 Exports.    92 

1897 Exports.  298 

1898 Exports.  571 

1899 ExportS-495 

1900 Exports.  496 

1901 Exports. 630 

1902 Exports.  462 

1903 Exports. 381 

1904 Exports-457 

1905 Exports. 370 

1906 Exports.  493 

1907 Exports. 421 

1908 Exports. 643 

1909 Exports. 3  58 


418 
538 
,877 
585 
,4  57 
,066 
183 
514 
,099 
,638 
,492 
,393 
,137 
709 
,211 
841 
,432 
,003 
,487 
,908 
,262 
,340 
,253 
,719 
237 
891 
,223 
,273 
,199 
,672 
,342 
,048 
,200 
,169 
,374 


.184  I 

,994  . 

,779 

,624 

,036 

,174 

.248 

.366 

.099 

,658 

,058 

,388 

,959 

,071 

,343 

.867 

,105 

,917 

,753 

.515 

.414 

.133 

.131 

.184 

.895 

.308 

.220 

.024 

.373 

.269 

.354 

.142 

,238 

,202 

.980 


5  months  cndino  Mail  31  — 

1875 Imports.  $16, 650, 671 

1876 Exports.    37 ,959,296 

1877    .    Exports,    42,622,098 

1878 Exports,  144, 625,925 

1879 Exports.  108, 83 1,981 

1880 Exports.    19,545,753 

1881 Exports.    93,470,496 

1882 Imports.    27,825,347 

1883 Exports.    56,523,630 

1884 Exports.      9,578,577 

1885 Exports,    56,143,325 

1886 Imports,      2,674,044 

1887 Imports,    13,815,613 

1888 Imports.    43,281,764 

1889 Imports.    17,713,636 

1890 Exports.      3,602,229 

1891 Exports.      2,605,920 

1892 Exports.    54,553,643 

1893 Imports.    64.552,046 

1894 Exports.    60,402,775 

1895 Exports.      1,959,179 

1896 Exports,    64,414,309 

1897 Exports,    48,951,866 

1898 Exports,  251, 567, 267 

1899 Exports,  169,936,830 

1900 Exports.  224, 964, 501 

1901 Exports.  254,04 1,9 16 

1902 Exports.  165,728, 592 

1903 Exports.  171. 684. 331 

1904 Exports.  153, 320, 913 

1905 Exports.  120, 3  21, 348 

1906 Exports,  196, 229.486 

1907 Exports,  163, 941. 774 

1 908 Exports. 332 ,084 ,006 

1909 Exports-   77,259.978 


DEBT  STATEMENT  MAY  31  1909. 
The  following  statements  of  the  public  debt  and  Treasury- 
cash  holdings  of  the  United  States  are  made  up  from  official 
figures  issued  May  31  1909.  For  statement  of  April  30  1909, 
see  issue  of  May  29  1909,  page  1352;  that  of  May  31  1908, 
see  June  27  1908,  page  1567. 

INTEREST-BEARING  DEBT  MAY  31   1909. 


Interest 
Title  0/  Loan —  Payable. 

2s,  Consols  o£  1930.. Q.-J. 

3s,  Loan  of  1908-18 Q.-F. 

8,  Loan  of  1925... .Q.-F. 

4e,  Pan.  Canal  Loan  1906. Q.-N. 
2s,  Pan.  Canal  Loan  1908. Q.-F. 


Amount      Amount  Outstanding 

Issued.        Registered.       Coupon.  Total. 

S  c  ffl  c 

646.250.150  641,138.350     5.111.800  646,250.150 

198,792,660     41,113,100  22,832.360     63,945,460 

162,315,400     97,370,800  21,119,100   118,489,900 

54,631,980     54,600,480  31,500     54,631,980 

30,000,000     29,3.50,320         649,680     30,000,000 


Aggregate  Int.-bearing  debt. -1,091,990, 190  863,573,050  49,744,440  913,317,490 

Note. — Denominations  of  bonds  are: 

Of  $20,  loan  of  1908,  coupon  and  registered. 

Of  $50.  all  Issues  except  3s  of  1908;  of  $100.  all  Issues. 

or  S500.  all  Issues;  of  $1,000.  all  Issues. 

Of  S5.000.  all  registered  2s,  3s  and  4s;  of  $10,000,  all  registered  bonds. 

Of  $50,000,  registered  2s  of  1930. 

DEBT  ON  WHICH  INTEREST  HAS  CEASED  SINCE  MATURITY. 


AprU  30 
Funded  loan  of  1891,  continued  at  2%,  called  May  18 

1900,  Interest  ceased  Aug.  18  1900 ,  832.000  00 

Funded  loan  of  1891,  matured  Sept.  2  1891 23,750  00 

Loan  of  1904,  matured  Feb.  2  1904 ,,  43.950  00 

Funded  loan  of  1907.  matured  July  2  1907 2,104.250  00 

Refunding  certificates,  matured  July  1  1907 17,820  00 

Old  debt  matured  at  various  dates  prior  to  Jan.  1  1861 
and  other  Items  of  debt  matured  at  various  dates 

subsequent  to  Jan.  1  1861 - 909,345  26 


May  SI. 

$32,000  00 

23,7.">0  00 

43,750  00 

1,960,500  00 

17,820  00 


909,295  26 

-Aggregate  debt  on  which  Interest  has  ceased  since 

maturity $3,131,115  26  $2,987,115  26 

DEBT  BEARING  NO  INTEREST. 

United  States  notes .$346,681,016  00 

Old  demand  notes 53,282  50 

National  bank  notes — Redemption  account 30.131.227  00 

Fractional  currency,  less  $8,375,934  estimated  as  lost  or  destroyed..  6,860,787  28 


Aggregate  debt  bearing  no  Interest $383,726,312  78 


RECAPITULATION . 
Classification—  May  31  1909.         April  30  1909. 

Interest-bearing  debt $913,317,490  00      $913,317,490  00 

Debt,  Interest  ceased 2,987,115  26  3,131,115  26 

Debt  bearing  no  Interest 383,726,312  78        386,969,052  78 


Increase  (,  +  )  or 
Decrease  ( — ). 

— $T4"4'.bbb"6o 
—3,242,740  00 


Total  gross  debt $1,300,030,918  04  $1,303,417,658  04  —$3,386,740  00 

Cash  balance  In  Treasury 269,901,-308  96        277,433,835  25     —7,532,526  29 


Total  net  debt.. $1,030,129,609  08  $1,025,983,822  79   -I- $4, 145.786  29 


*  Including  $150,000,000  reserve  fund 

The  foregoing  figures  show  a  gross  debt  on  May  31  of 
$1,300,030,918  04  and  a  net  debt  (gross  debt  less  net  cash 
in  the  Treasury)   of  $1,030,129,609  08. 

TREASURY  CASH  AND   DEMAND   LIABILITIES.— 

The  cash  holdings  of  the  Government  as  the  items  stood 
May  31  are  set  out  in  the  following: 

ASSETS.  j  LIABILITIES. 

Trust  Fund  Holdings —                $               |    Trust  Fund  Liabilities —  $ 

Gold  coin 842.855,869  00  I  Gold  certificates 842,855,869  00 

Sliver  dollars 486,390,000  00  ,  Silver  certificates 486,390,000  00 

Silver  dollars  of  1890...        4,274,000  00   Treasury  notes  of  1890..  4.274,000  00 


Total  trust  fund 1 

General  Fund  Holdings— 

Gold  coin  and  bullion 

Gold  certificates 

Silver  certificates 

Sliver  dollars 

Silver  bullion 

United  States  notes 

Treasui-y  notes  of  1890.. 

National  bank  notes 

Fractional  silver  coin 

Fractional  currency 

Minor  coin.. 

Bonds  and  Interest  paid. 


.333,519,869  00 


46,801, 

27,461, 

6,987. 

6,855, 

3,877, 

7,158, 

8, 

25,425, 

27,250, 

2,582, 
59, 


188  48 
850  00 
843  00 
586  00 
328  35 
209  00 
812  00 
734  00 
162  88 
145  87 
133  88 
009  53 


Total  trust  liabilities. 1, 
Gen.  Fund  Liabilities — 
National  bank  5%  fund. 
Outstanding  checks  and 

drafts    

Disbursing  officers'  bal- 

j      ances 

!  Post  Office  Department 

i     account 

Miscellaneous  items 


333,519,869  00 

24,362.912  52 

14,375,997  28 

67.374,052  82 

3,822,191  21 
1.860.487  37 


Tot.  in  Sub-Tre.as'les.     154,468,062  99 

In  Nat.  Bank  Depositaries 
Credit  Treasurer  of  U.  S.      61 ,388.906  98 
Credit  U.S.dls.  officers.      11.557,172  65 


f  Total  In  banks 72,946,079  63 

'  In  Treas.  of  Philippine  Isl. — 
Credit  Treasurer  of  U.  S.        2,540.264  80 
Credit  U.  S.  dis.  officers-        1,742,542  74 


Total  in  Philippines.. 


4,282,807  54 


Reserve  Fund  Holdings — 
Gold  coin  and  bullion...    150,000,000  00 


Toul  gen'l  liabilities.    111.795,641  20 


Ca-ih  Balance  and  Reserve — 
Total  cash  .and  reserve..    269,901.308  96 

Made  up  of — 
Available. 119,901,308  96 

and 
Reser^'e  Fund — 
Gold &bull.  150, 000, 000  00 


Grand  total 1,715,216,819  16 1     Grand  total 1,715,216,819  16 


TREASURY  CURRENCY  HOLDINGS.— The  following; 
compilation,  based  on  official  Government  statements,, 
shows  the  currency  holdings  of  the  Treasury  on  the  first  of" 
March,  April,  May  and  June  1909.  Statements  of  corre- 
sponding dates  in  previous  years  will  be  found  in  our  issue  of 
June  27,  1908,  page    1507. 

TREASURY  NET  HOLDINGS. 

Mch.  1  '09.  AprU  1  '09.  May  1  '09.  June  1  '09.- 

Holdings  in  Sub-Treasuries — •             $  $  $  S 

Net  gold  coin  and  bullion 234,094,571  240.173.188  235.590,916  224.263,038' 

Net  silver  coin  and  bullion 24,515,171  19,851.900  20,174.774  17,720,757 

Net  United  States  Treasury  notes          15.336  11.193  8,481  8.812' 

.Vet  legal-tender  notes 10,922,510  7.552.169  5.902.751  7.158,209* 

Net  national  Ijank  not«s 30,686,733  22,816,033  25.263,392  25,425,734J 

Net  fractlon.al  silver 24,85-5,000  25,9.57,101  26.899,135  27,250,163; 

Minor  coin,  &c- 2,449,107  2,820,941  2,769,877  2,641,349 

Total  cash  in  Sul>Treasuries., 327, .538.428  319. 182, 525^316. 609,326d304,468,062 
Less  gold  reserve  fund 150,000,000  150.000,000  150,000,000  150,000,000* 

Cash  bal.  in  Sub-Treasuries. -,177, 538, 428  169.182.525  166.609,326  154,468.062- 

Cash  in  national  banks 72.343.825     70,516,470     71.159.294     72.946,080i 

Cash  in  Philippine  Islands 3,472.902       4.428.338       4.135.946       4.282.808- 

Net  Cash  in  banks.  Sub-TreaS-253,355, 155  244.127,333  241,904,566  231,696,950- 
Deduct  current  liabllltles.a..--. 112,091,343  110,193,262  114,470.731  111,795,641 

Available  cash  balance 141.263.812  133.934,071  127,433,835  119.901,30* 

o  "Chiefly  disbursing  officers'   balances."     rf  Includes  $3,877,328  silver  bullion 
and  $2,641,349  minor  coin.  &c.,  not  Included  In  statement  "Stock  of  Money." 


IMPORTS  AND  EXPORTS  OF  GOLD  AND  SILVER  AT 
SAN  FRANCISCO. 

The  Collector  of  Customs  at  San  Francisco  has  furnished 
US  this  week  with  the  details  of  the  imports  and  exports  of 
gold  and  silver  through  that  port  for  the  month  of  May, 
and  we  give  them  below  in  conjunction  with  the  figures  for 
preceding  months,  thus  completing  the  results  for  the  eleven 
months  of  the  fiscal  year  1908-09.  The  imports  of  gold  were 
moderate,  reaching  .$383, 395,  of  which  $86,346  bullion.  Of 
silver  there  came  in  $212,354,  largely  bullion.  During  the 
eleven  months  there  was  received  a  total  of  $3,384,157  gold 
and  $2,378,701  silver,  which  compares  with  $3,096,864  gold 
and  $2,921,954  silver  in  1907-08.  The  shipments  of  gold 
during  May  were  $5,000,  all  coin,  and  the  exports  of  silver 
were  $470,603,  wholly  bullion.  For  the  eleven  months  the 
e.xports  of  gold  reached  only  $7,377,  against  $34,539  in 
1907-08,  and  $5,832,212  silver  was  sent  out,  against  $4,690,- 
242  in  1907-08.  The  exhibit  for  May  and  for  the  eleven 
months  is  as  follows: 

IMPORTS  OF   GOLD   AND   SILVER   AT   SAN   FRANCISCO. 


Months. 


1908-09. 

July 

August 

September 

October 

November  .. 

December 

January   

February 

March 

April 

May 

Total  11  months. 


Coin. 


$ 

1.585 

5.900 

741,965 

310 

1,073 

82,770 

11,900 


Gold. 


Bullion. 


surer. 


200 


S 
328.430 
123,386 
175,326 
273,381 
179,153 
176,71,>< 
214,429 
281.124 
249.380 
153.732 
383. .395 


845.703  2.538,454  3.384,157 


Total. 


I 

330, 
129, 
917, 
273 
180, 
259, 
226, 
281, 
249, 
153, 
383 


015 
286 
291 
691 
226 
,488 
329 
124 
580 
732 
,395 


Coin. 


$ 

8.456 
4.270 
1.285 


4,297 
12.532 
27,872 

7,900 
23,730 
11,620 
23,080 


Bullion. 


Total. 


$ 

169.454 
214.038 
171.019| 
209,157 
220,368 
229.506 
244,908 
152,852 
276,835 
175.558 
189.274 


125,042  2,253.029  2,378.07S 


$ 
177.910 
218,308 
172.304 
209.157 
224,665 
242,038 
272,840 
160,752 
300,56& 
187,178 
212,354 


EXPORTS  or  GOLD  AND  SILVER  FROM  SAN  FRANCISCO. 


MontJu. 

Gold. 

Silver. 

Coin. 

Bullion. 

Total. 

Coin. 

Bullion. 

Total. 

1908-09. 

July 

August 

$ 

"""540 
100 

'"l',237 

"5".  000 

$ 
'"'566 



S 

""546 
100 

'  V,2.37 

""'566 

"  "5",oo5 

$ 

1.575 

"  l'.553 

'  V.455 

38.500 

133.470 

$ 
267.060 
589.199 
475.500 
519.614 
593.395 
481,115 
354,736 
549,119 
621,787 
733.531 
470,6,03 

& 
26S.635 
689.190 

September 

October  -.   ,  .  . 

477,063 
519  614 

November 

December 

593,395 
482,570 

lanuary   .-   .   _ 

393  236 

February   

682  589 

March  - 

April  - 

621.787 
733,531 

May    -   . 

470  603- 

Total  11  months.-. 

.,6.877 

500 

7,377 

176.553 

5.655,659 

5.832,212 

London,  Saturday,  June  19  1909. 

Stock  markets  this  week  have  suffered  a  setback.  Not  a 
very  serious  one,  it  is  true,  but  still  sufficient  to  bring  down 
quotations  generally.  The  weakness  originated  in  the 
market  for  South  African  securities.  The  speculation  in 
these  securities  has  been  on  an  immense  scale.  It  is  believed 
that  very  many  financially  -weak  people  have  bought  on  a 
scale  far  beyond  their  means,  and  thus  a  fear  sprang  up  that 
if  anything  untoward  happened  there  might  be  such  a  fall  in 
that  market  as  would  have  serious  consequences.  As  a 
result,  there  have  been  difficulties  interposed  in  the  way  of 
carrying  over,  while  bankers  and  others  have  warned  brokers 
that  the  difficulties  would  be  increased  at  the  settlement, 
which  will  begin  on  Tuesday  next.  The  weaker  speculators, 
therefore,  have  been  selling  during  the  week,  and  as  the 
sales  went  on,  other  persons  lost  confidence  and  sold  also. 

Likewise,  there  was  con.siderable  selling  from  both  Paris 
and  Berlin,  io  is  believed  for,  the  same  reason.     Those  who 
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are  in  the  best  position  to  judge  are  of  opinion  that  the^ 
account  has  been  so  considerably  lessened  that  the^situation' 
is  much  sounder  than  it  was  and  that  probably£once  the 
half-year  turns,  there  will  be  a  resumption  of  the  upward 
jnovement.  The  report  that  difficulties  had  occurred  in 
regard  to  the  listing  of  Steel  common  in  Paris,  the  sharp  fall 
in  Rio  Tinto  shares,  and  the  excitement  it  caused  in  Paris, 
added  to  the  effect  of  the  setback  in  the  mining  market. 
At  the  same  time,  though  Paris  undoubtedly  has  been  a 
.seller  both  of  Soutli  African  shares  and  of  copper  shares, 
those  who  are  in  a  position  to  be  well  informed  maintain  that 
Paris  has  bought  more  than  it  sold  during  the  week. 

In  Berlin  business  is  exceedingly  quiet.  The  discussion 
of  the  new  taxes  is  making  a  bad  impression  upon  the  busi- 
ness classes,  who  are  getting  up  an  association  to  fight  the 
Agrarians  and  the  Centre  Party.  At  present  the  opinion 
prevails  in  Germanj^  that  it  would  be  impossible  for  the 
Government  to  carry  its  own  proposals  and  that,  therefore, 
either  Prince  Buelow  will  have  to  resign  or  there  will  have 
to  be  a  dissolution.  If  the  Government  is  beaten,  the  fear 
of  heavj'  Bourse  taxes  will  increase,  and  that  will  further 
disorganize  the  market.  At  the  same  time,  outside  of  Ger- 
many, confidence  is  developing.  The  Bank  of  England  has 
grown  exceedingly  strong  during  the  past  fortnight.  Its 
reserve  increased  during  the  week  ended  Wednesday  night 
nearly  £1,900,000,  to  over  29M  millions  sterling.  The  gold 
increased  over  1  J^  millions  sterling.  This  week  the  Bank 
of  England  obtained  the  greater  part  of  the  gold  offered  in 
the  open  market  and  it  also  received  gold  both  from  Paris 
mid  from  Egypt.  Next  Monday  there  is  to  be  a  large  con- 
signment and  the  expectation  is  general  that  the  Bank  of 
England  will  obtain  far  the  greater  portion  of  it.  Thus,  the 
probability  is  that  the  reserve  of  the  Bank  of  England  will 
increase  rapidly  during  the  next  few  months. 

In  Paris  the  accumulation  of  unemployed  money  is  likewise 
immense.  Hence,  every  careful  observer  is  persuaded  that 
not  only  will  investment  continue  to  be  on  an  immense  scale 
for  months  to  come,  but  that  speculation  also  must  increase 
arid  must  extend  to  every  department  of  the  Stock  Exchange. 
It  is  notable  that  during  the  past  few  weeks  every  new  issue 
brought  out  has  been  remarkably  successful.  In  no  case 
have  the  underwriters  had  to  take  up  any  part  of  the  issue. 
A  few  months  ago  the  condition  of  things  was  the  very 
reverse.  Everything  that  came  out  was  a  failure.  Now 
everything  that  comes  out  is  a  success,  and,  furthermore,  the 
stocks  which  were  left  on  the  liands  of  the  underwriters  some 
months  ago  are  now  in  such  good  demand  that  practically 
they   have   all   been   placed. 

The  India  Council  offered  for  tender  on  Wednesday  60  lacs 
of  its  bills  and  the  applications  exceeded  57i)%  lacs  at  prices 
ranging  from  Is.  ?>  15-16d.  to  Is.  4d.  per  rupee.  Applicants 
for  bills  at  Is.  3  31-32d.  and  for  telegraphic  transfers  at  Is. 
4d.  per  rupee  were  allotted  about  85%  of  the  amounts  applied 
for. 

The  following  return  shows  the  position  of  the  Bank  of 
England,  the  Bank  rate  of  discount,  the  price  of  consols. 
&€.,  compared  with  the  last  four  years: 


I    ■  ■ 

circulation 

Public  depo.slts 

O  t  her  dpposi  ts 

<  loveram't  securities 

Other  securities 

Keserve. notes  itcoln 
Coln&biilL.both  (iep 
Prop,  reserve  to  lia- 
bilities  p.  c. 

Bank  rate p.  c. 

Consols,  214  P-  '' 

Silver 

Clear.-house  returns 


1909. 
June  16. 

£ 
29,065,490 
12,971,401 
44,7.';(),078 
15,368,812 
30,792.031 
29,262,273 
39,877,763 

hOH 

2« 

MM 

24Hd. 

311.740,000 


1908. 
June  17. 

£ 
28,787,270 
9,776,532 
46,032,311 
15,072, ,531 
29,979,181 
28,526.902 
38.864,172 

515-^ 

2!^ 

87  7-16 

25  1-16 

246,705,000 


1907. 
June  19. 

£ 
28,819,765 
10.867,819 
42,581,976 
15,084,520 
30.947.399 
25,298,567 
35.668,332 


1906. 
Jun/'  20. 

£ 
29.9.55,115 
11,526,252 
42,732,652 
15,977,133 
29,543,325 
26,688,037 
37,173,152 


1905. 
June  21. 

£ 
28,922,215 
13,761,711 
41,742,045 
16,171,319 
28,718,723 
2S.38S.701 
38,860,916 


ilH  49  51  1-16 

4  -AVi  2H 

83  5-16  88'<  90  3-16 

30  15-16       .30  5-16d.       27  l-16d. 

255,511,000  249,335,000  238.039,000 


The  rates  for  money  have  been  as  follows: 

June  4. 


Bank  ot  England  rate 

Open  Market  rule — 
Bank  bills — 60  days  _. 
— 3  months. 


June  18. 
2y2 


June  11. 
2)^ 


1^@1  11-16  IH&VA 


m&i  11-16 


—4  months 1%®!   13-16 


— 6  months. 

Trade  bills — 3  months 

— 4  months 

Interest  nllouvd  tor  deposits — 

By  joint-stock  banks 

By  discount  houses — 

At  call 

7  to  14  days 


2H 
2H 
2H 


1 


2 

2Ji 
2)^@2M 


1 


2y^ 
1  ii-ief/i'^f 

Hi 

\'/k 
2y* 

2J-^@2K 
1 

1 

IM 


Mail  28. 
2^-2 

1  9-16 
1  9-16 

Va 

2@2}i 


1 

IK 


The  bank  rates  of  discount  and  open  market  rates  at  the 
chief  Continental  cities  have  been  as  follows: 


V4 

2H 
2% 


June  12.  June  5.  Ma;/  29. 

Rates  0/             Hank  Open  Bank  Open      Bank     Open 

Interest  at —         Rate.  Market.  Rate.  Market.    Rate.  Market. 

Paris 3  IH  3 

Berlin. 3^4       2y»  3% 

Hamburg 3H  2Ji  3]^ 

rrankfort :i\4  2  15-16  3)^  2  15-16 

Amsterdam    3  1%  3  1% 

Brussels 3  2  3  ]% 

Vienna 4  2%  4  2  15-16 

St.  Petersburg b\4  nom.  5H  nom. 

Madrid 4M  4  4H  3!^ 

Copenhagen 5  4  5  4 


3 

3H 
3H 

3 
3 

4 

5J^ 

4K 


lJ-8 

2% 
2H 

2H 
IH 
1-H 
3 
nom. 


May  22. 
Hank     Open 
Rate.  Market 


3 

3H 

^H 

3^ 

3 

3 

4 

5K 

4H 


Ih 

2H 

2% 

2% 

2 

1% 
3  3-16 
nom. 

3 

4 


The  quotations  for  bullion  are  reported  as  follows: 


GOLD.                   June  17.  June  10. 

London  Standard.         s.    d.  s.  d. 

Bar  gold,  tine,  oz 77    9  77  9 

U.  S.  gold  coin,  oz 76    4  76  4 

<;erman  gold  coin,  oz..  76    4  76  4 

French  gold  coin.  oz..  76    4  76  4 

Japanese   yen 76    4  76  4 


SILVER.  June  17.  June  10 

London  Standard.         d.  d. 

Bar  silver,  fine,  oz 24!^  24  3-16 

"  2  mo.  delivery,  oz.24H  24  3-16 

Cake  sliver,  oz 26  1-16       26^ 

Mexl'-an  dollars nom.  nom. 


GOLD. — There  is  no  change  In  the  market  lor  gold.  The  Bank  of  England  con- 
tinues to  receive  practically  all  the  arrivals,  and  the  jiresent  level  of  foreign  exchanges 
points  to  this  condition  ot  things  continuing.  So  far  the  Bank  has  bought  about 
.£585,000  out  of  this  week's  arrivals.  Next  week  we  expect  £455,000  from  South 
Africa.  The  week's  movements  at  the  Bank  are  as  follows:  In — Bars,  £655,000; 
sovereign.s — Egypt.  £50,0(10;  Franch,  £10,000;  total,  £715.000.  Out— Nil.  .Ar- 
rivals—South Africa,  £076,500:  West  Indies,  £30,000;  West  Africa,  £8,000;  total, 
£714,500.     Shipments— Bombay,  £65,000:  Calcutta,  £17,500;  total,  £82,500. 

.SILVER. — There  has  been  an  active  market  in  silver  and  the  price  has  fluctuated 
between  24d.  and  24  3-16(1.  The  fall  to  24d.  was  mainly  due  to  speculative  sales 
on  Indian  account,  and  this  silver  was  absorbed  by  China,  wh'i  in  the  early  part  of 
the  week  was  a  substantial  buyer,  but  this  position  htis  since  been  reversed,  and  India 
has  bought  pretty  freely  for  the  July  settlement,  the  selling  coming  from  China, 
which  at  the  present  level  is  more  inclined  to  sell  against  maturing  purchnscs  than 
to  carry  them  forward.  The  price  to-night  is  24lKd.  and  the  market  closes  dull. 
The  immediate  tendency  is  weak,  as  stocks  are  heavy,  both  here  and  all  over  the 
East,  and  with  the  approach  of  the  half-year  they  will  probably  become  more  visible, 
and  now  that  the  Indian  mail  has  gone  we  cannot  look  for  much  held  from  that 
quarter  until  next  month.  The  position  in  China  is  not  very  clear,  while  exports 
are  on  the  whole  pretty  good,  there  is  probably  a  considerable  volume  of  imports, 
for  which  the  exchange  has  not  been  settled  Arrivals — New  York,  £87,000;  West 
Indies,  £5.000;  Chill,  £1.000;  total,  £93,000.  Shipments— Bombay,  £280,000; 
Calcutta,  £7,500;   Port   Said,  £1,500;    total,   £289,000. 

The  following  shows  the  imports  of  cereal  produce  into 
the  United  Kingdom  during  the  season  to  date,  compared 
with  previous  seasons: 

IMPORTS. 

Forty-one  weeks.                              1908-09.  1907-08.  1906-07.         1905-06 

Imports  ot  wheat cwt.69,737,900  73,974,150  68,908,204  68,357,490 

Barley    18,364,700  18,038,186  17,718,334  17,935,600 

Oats 11,101,500  9,903,399  8,160,810  11,205,900 

Peas 1,266,040  1.272,420  1,432,120        1,353,805 

Beans 1,018,710  849,050  378,920     540,530 

Indian  corn 27,619,300  31,171,557  38,496,694  35,383.300 

Flour  9,187,300  11,490,100  10,758,487  11,728,600 

Supplies  available  for  consumption  (exclu.sive  of  stock  on 
September  1): 

1908-09.  1907-08. 

Wheat   Imported cwt_69.737,900  73,974,150 

Imports  of  flour 9,187,300  11,490,100 

Sales  of  home-grown 24,813,301  29,850,992 


1906-07. 
08,908,204 
10,758,487 
22,425,728 


1905-06. 
68,357,490 
11,728,600 
26,916,326 


Total    ...103,738,501    115,315,242   102,092,419   107.001,416 

Average  price  of  wheat,  week 42s.  Ud.  32s.  7d.        32s.    Od.  30s.  3d. 

Average  price,  season 34s.  lOd.  33s.  3d.        2Cs.  lOd  28s.  6d. 

The  following  shows  the  quantities  of  wheat,   flour  and 
maize  afloat  to  the  United  Kingdom: 

This  week. 

Wheat    .-- qrs.  3,210,000 

Flour,  equal  to _qrs.       170,000 

Maize qrs.  1,055,000 

The  British  imports  since  Jan.  1 

1909. 
Imports —  £ 

January 53,511,359 

February 50,468,197 

.March   52,034,063 

.\prll   - 49,193,978 

May 44,851,086 

Five    months 249,969,314 


1909. 
Exports —  £ 

January 28,803,046 

February 28,024,452 

.March 31,904,673 

April    28,958,458 

May 29,525,746 


Last  week.       1907-08.         1906-07 

3,290,000       1 

,635,000       3,345,000 

155.000 

185,000 

175,000 

1,070,000 

910,000 

740  000 

have  been 

as  follows 

* 

190S, 

Difference. 

Per  a. 

£ 

£ 

50,303,379 

—2,852,020 

—5.1 

52,428,122 

-1,959,928 

—3.7 

52,115,379 

—81,316 

—0.1 

47,094,711 

-1-2,099,267 

-1-4.4 

44,258,315 

+  592,771 

-1-1.3 

252,187,278 

—2,217,964 

—0.9 

been  as  foil 

ows: 

1908. 

Differenc 

Per  Ct 

£ 

£ 

34,407,767 

—5,604,721 

—16.3 

31,949,514 

—3,925,062 

—12.3 

32,910,760 

—1,006,087 

—3.1 

30,705,338 

—1,740,880 

—5.7 

31,066,877 

—1,541,131 

—5.0 

rive   months .147,216,375  161,040,256  —13,823,881  —8.6 

The  re-exports  of  foreign  and  colonial  produce  since  Jan.  I 
.show  the  following  contrast. 

1909.  1908.  Difference.  Per  Ct. 

Re-exports —                                         £  £  £ 

January 0,687, .551  0,599,209  -(-88,342  -fl.O 

February. 8,473,634  7,497,673  -1-975,961  +13.0 

March    _ 7.540,319  5,965,255  +1,. 575, 064  +26.4 

April    8,631,006  6,773,228  +1,857,778  +27.4 

May 7,251,248  6,431,654  +819,594  +12.8 


Messrs.   Pixley   &   Abell   write  as  follows  under  date  of 
June  17: 


Flvemonths ^ 38,583,563       33,207.019       +5,316,544     +16.0 

Note. — The  aggregate  figures  arc  official.     They  indicate  that  slight  adjustments 
have  been  made  In  the  monthly  returns  as  Issued. 

English  Financial  Markets — Per  Gable . 

The  daily  closing  (juotations  for  securities,  &c.,  at  London, 
as  reported  by  cable,  have  been  as  follows  the  past  week: 

London, 

M'eek  endiny  June  25.  Sat.  Mon.        Tues.  Wed.  Thurs.       Fri. 

Sliver, peroz _.d.   244  24  1-16  24  3-16  24  H  24,H  24  1-16 

Con.sol?,  new,  2H  per  cents..   84M  84M  84k(  84  3-16    84Ji  841^ 

Foraccount 84  5-16    84  5-16    84  5-16  84)4  84>i  84^ 

French  Rentes  (in  Parl.«).fr.   97.27 H    97.17)^    97.12i^  97.20  97.25         97.I7J.^ 

Amalgamated  Copper  Co...   83 J^  835^:;  81  81  83  8354 

&  Anaconda  .Mining  Co 10  lOJ^  95^  QH  10  9?<i 

Atch.  Topeka  &  Santa  Fe...n7»iJ       118^  116?^  1183^  l\»%  118)^ 

Preferred 107,H       108  107"^  107J^  107^  108 

Baltimore  &  Ohio.. 120.".s        120^  119^  119  120J^  1205^ 

Preferred _ .97  97  97  97  97  97 

Canadian  Pacinc... 186  185J^  183%  385^  186^:  185^3 

Chesapeake  &  Ohio 775i         77K  77  78^  79«         78?^ 

Chicago  (ireat  Western 3  3K  3  ZM  ZH  3 

Chicago  Mllw.  &  St.  Paul...  156  156  154)^  155^  157  156)^ 

Denver  &  Rio  Grande 50  50)^  48  48  SO  60 

Preferred 91  91  90^  90^  91  91 

Erie 35M  36%  35  36)^  ZIH         36?^ 

First  preferred 54  54  WZ)4  53  54  53}<j 

Second  preferred 44  44J^  43J^  43  44i^  44)^ 

Illinois  Centr.al ...151H       151"4  150  150H  151H  151 

Louisville  &  Nashville 144)^        144H  143M  144  144i^  144 

Missouri  Kansas  &  Texas...   42)4  42)^  41  41  41)^  42)^ 

Preferred 75)^         75^  75)^;  74^  75  75 

Nat.  RR.  of  Mex..  Istpret..   52)^  52H  52  62}^  52)^  63 

Second  preferred 24  ?4         24  M  23?^:  23  ?i  24)^         25 

N.  Y.  Cent.  <t  Hudson  River  136)4        136i-<J  1:541^  136  138K  136Ji 

N.  Y.  Ontario  &  Western...  54M         54%  52.^  63  54^         541^ 

Norfolk  &  Western 92  92  92  92  92  92 

Preferred .89  )4  89  ^  89  M  89)^  89 14  89  H 

Northern  Paclflc... 151).^        154)^  153)4  154  155)4  165H 

a  Pennsylv.anla my»         69)4         69)4  69?^  6934         695^ 

a  Reading  Company 77^         77)4         75%  76%  77)4         78}i 

n  Fir.st  preferred 46%  46%  46%  47  47  47 

o  Sec(md  preferred 50K         50^         50%  50%  SO  SO 

Rock  Island 31%         31%         30%  31  32  32 

Southern  Pacific 1315^       1315^  128%  130)^  131%  131% 

Southern  Railway  - 30%  32  30%  31  .33  32>^ 

Preferred 69)^  70)%  69)4  69)4  71)^  71 

Union  I'aclflc 195%        196ii  192%  195';-^  198  198)^ 

Preferred    99)4  99K'  100  103  107  110 

U.  S.  Steel  Corporation .   68%         68K         66  67  685.^         68)^ 

Preferred 126  126%  124  125%  126%  126)^ 

Wabash 22)^  22)4  21%  21%  22ii         22% 

Preferred 58%         68%         55  65)4         57%         67%    .^ 

Extended   4s 80%  81  79%  79%  80  80 

a  Price  per  share.         b  £  sterling. 
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National  Banks. — The  following  information  regarding 
national  banks  is  from  the  office  of  the  Comptroller  of  the 
Currency,  Treasury  Department. 

APPLICATIONS   TO    CONVERT    INTO    NATIONAL    BANK.S 
APPROVED. 

The  Osseo  .State  Bank.  Osseo.  Minn.,  into  "Tlie  First  National  Hank  of 
Osco."     Capital.     525,000. 

Plattsmouth  State  Bank.  Plattsmouth.  Neb.,  inio  the  "Plattsmouth 
National  Hank."     Capital.  $50,000. 

The  City  Savings  Bank  of  Omaha,  Neb.,  into  the  "City  National  Bank  of 
Omaha."     Capital.  $200,000. 

The  Hillsboro  State  Bank  of  Plant  City,  Fla.,  into  "The  First  National 
Bank  of  Plant  City."     Capital.  $50,000. 

The  Pajaro  Valley  Bank  of  Watsonville,  Gal.,  Into  the  "Pajaro  Valley 
National   Bank  of  Watsonville."     Capital,   $100,000. 

NATIONAL  BANKS  ORGANIZED. 


June   4    to   June    16. 


S.433— ' 


The  First  National  Bank  of  Lawrenceville.  Va.     Capital.  $40,000. 
W.    T.  Sledge.  Pres.;  Marvin  Smithey.  Vice-Pres.;  .1.   E.  Snow. 
Cash.:  W.  D.  Hall.  Asst.  Cash.     Conversion  of  The  Savings  Bank  of 
Lawrenceville.  incorporated. 
The  Farmeis'  National  Bank  of  Deposit.  N.  Y.    Capital.  $50,000. 

E.  Frank  Smith,  Pres.;  Robert  Brown.  V.-P;  Henry  C.  Miller.  Cash. 
The  City  National  Bank  of  Shawaeetown.  111.  Capital.  $25,000. 
L.  H.  Adams.  Pres.;  William  H.  Brinkley,  V.-P.;  John  McKelligott. 
Cash.;  Marsh  Wiseheart.  Asst.  Cashier. 

The  Citizens'  National  Bank  of  McCook.  Neb.  Capital.  $50,000. 
V.  Franklin.  Pres.;  James  S.  Doyle.  V.-Pres.;  A.  C.  Ebert.  Cash.; 
G.  H.  Watkins.  Asst.  Cash.  Conversion  of  The  Citizens' Bank  of 
McCook. 

The  First  National  Bank  of  Merced.  Cal.  Capital,  $100,000.  L. 
G.  Worden,  Pres.;  W.  H.  Hartley  and  J.  B.  (Jaribaldi.  V.-Pres.; 
J.  B.  Hart.  Cash.  Conversion  of  The  Commercial  Bank  of  Merced. 
-The    First    National    Bank   of   Stewardson.    111.      Capital.    $25,000. 

A.  C.  Mautz.  Pres.;  A.  C.  Cravs,  V.-Pres.;  L.  McDonald.  Casn. 
-The  First  National  Bank  of  itidgway.  111.  Capital,  $25,000.  H. 
I.  Harrington,  Pres.;  Frank  Welver.  V.-Pres.;  Marlon  Drone..  Cash. 
-The  Citizens  National  Bank  of  Havre.  Mont.  Capital.  $50,000. 
H.  C.  De  Laney,  Pres.;  J.  S.  Carnal,  Cashier;  Bertha  Maloy,  Asst. 
Cashier. 

■The  First  National  Bank  of  Hope,  N.  Mex.  Capital.  $25,000. 
W.  L.  Whitaker.  Pres.;  H.  White.  Vice-Pres.;  H.M.  Gage.  Cashier. 
•The  Metropolitan  National  Bank  of  Minneapolis.  Minn.  Capital, 
$200,000.  V.  H.  Van  Slyke,  Pres.;  C.  F.  Wyant.  Cashier.  (Con- 
version of  The  Metropolitan  State  Bank.) 

The  Broughton  National  Bank  of  Dayton.  Wash.  Capital.  $50,000. 
C.  J.  Broughton-,  Pres.;  J.  L.  Dumas.  Vice-Pres.;  A.  P.  Cahlll, 
Cashier. 

The  First  National  Bank  of  Parkton.  Md.  Capital.  $25,000.  John 
Mays  Little.  Pres.;  G.  W.  Carr.  v'ice-Pres.;  Ernest  Ivrout.  Cashier. 
The  Dakota  National  Bank  of  Yankton.  S.  D.     Capital.  $50,000. 

F.  C.  Danforth,  Pres.;  J.  A.  Danforth  and  Wm.  J.  Fantle.  Vice- 
Pres.;    Sig.  O.   Hanger.  Cashier. 

Farmers  National  iBank  of  Springtield.  O.  Capital.  $100,000. 
Robert  Felty,  Pres.;  Robt.  R.  Mills.  Vice-Pres.;  \V .  J.  ^V'ildman, 
Cashier. 

The  First  National  Bank  of  Conrad,  la.  Capital.  $25,000.  A.  B. 
Reynolds,  Pres.;  Samuel  Bockes,  Vice-Pres.;  Homer  S.  Thomas, 
Cashier. 

The  First  National  Bank  of  Bristow.  Neb.  Capital,  $25,000.  F. 
M.  Widner,  Pres.;  F.  W.  Woods.  Vice-Pres.;  J.  K.  Moore,  Cashier; 
C.  T.  Samueison  and  L.  G.  Kloke.  Asst.  Cashiers. 
The  First  National  Bank  of  Poison.  Mont.  Capital.  $25,000. 
Clifford  Burdette  Harris.  Pres.;  William  Lutiier  Carter,  Cashier. 
The  First  National  Bank  of  Okeana,  t).  Capital.  $25,000.  Charles 
Wagner,  Pres.;  Frank  J.  George  and  Edwin  Heap.  Vice-Pres.;  F.  W. 
Earnshaw,  Cashier. 

LIQUIDATION. 

.5.982 — The  First  National  Bank  of  Witika,  Okla..  June  2  1909. 
.5,748 — The  First  National  Bank  of  Sulphur,  Okla.,  May  12   1909. 
7,053 — The  Citizens  National  Bank  of  Calvin,  Okla.,  Mav  29  1909. 
.8,206 — The  City  National  Bank  of  Frdeerick,  Okla.,  June  15  1909. 
6,333 — The  Caldwell  National  Bank.  Caldwell,  Kan.,  June  15  1909. 

FOREIGN  TRADE  OF  NEW  YORK— MONTHLY 
STATEMENT.— In  addition  to  the  other  tables  given  in 
this  department,  made  up  from  weekly  returns,  we  give  the 
following  figures  for  the  full  months,  also  issued  by  our  New 
York  Custom  House.  The  first  statement  covers  the  total 
imports  and  exports  of  merchandise  and  the  Customs  re- 
ceipts for  the  eleven  months  of  the  last  two  seasons: 


a,434- 
9,435- 

9,436- 

S,437 — ' 

3.438- 
S,439- 
S,440- 

a,44i- 

S.442- 

9,443- 

S,444- 
.9,445- 

S,446- 

9,447- 

^9,448- 

.9,449- 
9,450- 


Month. 


July 

Ausuat 

September 
October  .. 
November 
December. 
January  . 
^February.. 

March 

April 

May 

Total  -. 


Merchandise  Movement  lo  New  York. 


Imports. 


Exports. 


Customs  Receipti 
(It  Nev)  York. 


1908-09. 


1907-08.        1908-09 


49.729. 1511 
69,445,780 
58,374.355 

58.614. 465i 
59.748.096: 
68.034.114 
01.789.335' 
73.074.5451 
80,729.503 
75,898.544i 
69,230.504! 


75.5.54.451 
70.293.096i 
58,833.0231 
02.252.933' 
63.599.163 
53.019.862' 
47.489.941, 
50.359,343' 
52,625.828 
53.605.913 
50.255.042 


1907-08. 


1908-09. 


715.268.392i637,S8S..595 


47.489.381 
45.107.352 
49.671.985 
52.462.041' 
46.064.843: 
59.150.532 
50.812.004; 
45.319.475l 
58,684.1841 
51,709,272 
4S,571,972i 


,5S..'S03.81C.: 
56.833.707; 
54.712.74S 
62.739.894 
64.981.878 
60.420.931 
62.531.690 
59,999.726, 
58.116.795 
57.430.142' 
47.529.637 


1907-08 


14,417.036 
14.517.500 
17.115.156 
15.329.452, 
15.134.287 
16.129.492 
15.795.700 
17,775.728, 
19.004 .33li 
18,802,924: 
16,S4(>,056; 


19.368, 0rt»> 
19.205.738 
17.002,29* 
18,859,691 
14,287,871 
14,964,089 
14.640. 44B 
15.241.056 
14.086.404 
13.787.445 
12,303.743 


546.043.041649.806.964180,927,662173.747.449 


The  imports  and  exports  of  gold  and  silver  for  the  eleven 
mionths  have  been  as  follows: 


Oold  Movement  at  New  York. 

Silver — New  York 

Month. 

Imports. 

Exports. 

Imports. 

Exports. 

1908-09. 

1907-08. 

1908-09. 

1907-08. 

1908-09 

1908-09. 

July    

$559,791 

1.100.130 

1.353,973 

1.044.600 

851.299 

1.343.259 

714.093 

819,731 

2,728,363 

742,911 

619.503 

$97n,77fi 

522,870 

720,327 

751,381 

57,550,403 

36,576,900 

7,585,759 

1,300,840 

1,925,862 

900,777 

1,471,272 

S1.059.fi56 

8.400 

506.125 

50.125 

794.980 

6.445.585 

7,843.125 

8.818.220 

21.173.385 

6,269.450 

11.094.572 

$5,085,668 

2.905.033 

207.075 

2.322.958 

"si'sso 

66.925 

636.087 

135,985 

11.677.173 

25,568.226 

$7.^1.113 
442.858 
356.605 
629.152 
693.410 

1.258.200 
641.580 
612.183 
606,421 
550,733 
707,120 

$4,612,646 

August 

-September 

October 

November 

December 

.January   

February   

March -. 

April  - - 

May    

3.927.677 
3.198.213 
3.731.01S 
3,307.550 
3.859.43J 
3.937,649 
3,904,913 
3,767.344 
3.968.915 
3,486.494 

Total 

11,888,253 

110277167 

64,063,623 

48.656.900 

7.229.375 

41.674.852 

GOVERNMENT  REVENUE  AND  EXPENDITURES.— 

Through  the  courtesy  of  the  Secretary  of  the  Treasury,  we 
are  enabled  to  place  before  our  readers  to-day  the  details  of 
Government  receipts  and  disbursements  for  the  month  of 
May.  From  previous  returns  we  obtain  the  figures  for  pre- 
vious months,  and  in  that  manner  complete  the  statement 
for  the  eleven  months  of  the  fiscal  yearslU07-08  and  1908-09. 
For  statement  of  May  1908,  see  issue  of  June  27  1908,  page 
1569. 

RECEIPTS  AND   DISBURSEMENTS   (000s  omitted). 
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— H.  T.  Holtz  &  Co.  (Incorporated),  Chicago,  bankers  and 
bond  dealers,  have  been  compelled  by  the  growth  of  their 
business  to  greatly  enlarge  their  quarters  and  facilities. 
They  now  occupy  a  spacious  and  well-equipped  suite  of 
offices  on  the  sixth  floor  of  the  New  York  Life  Insurance 
Building,  corner  of  La  Salle  and  Monroe  streets.  H.  T. 
Holtz  is  President;  Charles  H.  Coffin,  Secretary;  .loseph  W. 
Gray,  Treasurer,  and  H.  B.  Hurd,  Assistant  Secretary  of 
the  company.  This  progressive  bond  house  is  distributing 
an  attractive  and  in.structive  booklet — "For  the  Information 
of  Conservative  Investors" — which  contains  many  valuable 
hints  for  banks  and  trust  companies,  insurance  and  fraternal 
organizations,  lodges  and  societies,  guardians  and  con- 
servators, and  private  investors  of  every  sort,  as  to  a  careful 
investment  of  their  funds.  It  treats  practically  of  the 
essential  difference  between  bonds  aiifl  stocks  for  conserva- 
tive investors,  and  has  illuminating  chapters  on  municipal, 
railroad  and  public  .service  corporation  bonds,  with  final 
.suggestions  as  to  needed  care  in  the  selection  of  investment 
securities  from  this  varied  list. 

— Roger  W.  Babson,  Wellesley  Hills,  Ma.ss.,  the  well- 
known  statistician,  has  written  a  book  entitled  "Business 
Barometers  for  Forecasting  Conditions."  The  purpose  of 
the  book  is  to  show  the  practical  use  that  can  be  made  of 
statistics  by  the  banker,  merchant  or  investo-=^.  Much  space 
is  devoted  to  fundamental  statistics,  of  which  twenty-five 
subjects  are  treated  and  the  author  endeavors  to  show  why 
a  study  of  this  class  of  statistics  is  a  better  guide  than  com- 
parative statistics  in  determining  the  question  whether  to 
buy  or  sell.  An  interesting  chapter  in  the  book  is  the  one 
giving  the  events  and  conditions  since  1860,  with  each  year 
treated  independently. 

Auction  Sales. — Among  other  securities,  the  following,  not 
regularly  dealt  in  at  the  Board,  were  recently  sold  at  auction. 
By  Messrs.  Adrian  H.  MuUer  &  Son: 

stocks. 


Broadway  Trust  Co 142?^ 

Dixon  Crucible  Co 251 

Continental  Insurance  Co..  1625 

Union  Ferry  Co 2654 

Subscription    rights    on    200 

shares  Cent.  Tr.  Co.  stoclt  1550 
Subscription  rights  on  2  slis. 
Central  Trust  Co.  stock.  .1500 

Chase  National  Banlt .300 

Merchants'  National  Bank.-lO.'i 
15H  Union  Bank  of  Brooklyn,..  102 
45      Lawyers'  T.  Ins.&Tr.Co.250-250K 

25      Cjermania  Fire  Ins.  Co 26.3 

8      Standard  Gas  Lt.  Co.  of  N.Y.  75 


15 
50 
10 

75 


20 
53 


600      Greene  Consol.  Gold  Co.,  SIO 

each SlOO  lot 

Boruls. 
$1,000  Raton  Water  W.  Co.  1st  5s, 

1935:  F.  &  A 36 

$500  Valencia  Co..  N.  M..   funding 

6s.  1919:  J.  &  J 221^ 

$40,000  U.  S.  Sugar  Refinery  Co. 

1st  6s.  1921:  J.  &  D.-85H-85}i  &  int. 
$2,170   Ret.sot    Mining  Co.    1st  5s. 

1925:  J.  &  J 65 

$5,000  Chicago  Danv.  &  Vineennes 

Ry.  Co.  1st  7s.  1913:  Oct.  1873. 

coupons  on .$2  lot 
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DIVIDENDS. 

The  following  shows  all  the  dividends  announced  for  the 
future  by  large  or  important  corporations: 

Dividends  announced  this  week  are  printed  in  italics. 


Name  0}  Company. 


Per 
Cent. 


When 
Payable.  I 


Books  Closed. 
Days  Inclusive. 


Railroads  (Steam). 
Alabama  Great.  Southern,  ordinary  stock 

Albany  &  Susq\iehanna,  guar 

Allegheny  &  Western,  gviar 

Atch.  Topeka  &  Santa  Fe,  pref.  (No.  22). 

Atlantic  Coast  Line  RR.,  common 

Beech  Creek,  guar,  (quar.)  — 

Beit  Ry.  ot  Chicago  (quar.) 

Bell  RR.  &  Slock  i'ards,  Indlanap.,  com  . 

Prejerred  (quar.) 

Boston  &  Albany  (quar.) 

Boston  &  Lowell 

Bo.ston  &  Maine,  com.  (quar.)  (No.  175) 

Boston  Revere  Beach  &  Lynn 

Canada  Southern 

Carthage  Watertown  &  Sackett'a  Harbor 

Central  RR.  of  New  Jersey  (quar.) 

Chesapeake  &  Ohio  (auar.) 

Chic.  &  Alton,  pf.  &  prior  lien  &  partlclp_ 
Chicago  Burlington  &  Qulncy  (quar.).. 
Chicago  &  Eastern  Illinois,  pref.  (quar.) 
Chicago  Indianapolis  &  Louisvllie,  com.. 

Preterred    — 

Cblcago  &  North  Western,  common 

Preferred  (auar.) 

Chic.  R.  I.  &  Pacific  (quar.) 

Chicago  &  Western  Indiana  (quar) 

Cleve.  Cin.  Chic.  &  SI.  L.,  pref.  (guar.).. 

Connecting   (Philadelphia) 

Cuba  RR.,  pre/erred 

Delaware  Lackawanna  &  Western  (quar.). 

Delaware   RR 

Delaware  River  RR.  &  Bridge 

Denver  &  Rio  Grande,  pref...         

Detroit  &  Mackinac,  preferred 

East  Pennsylvania 

Hocking  Valley,  common  and  preferred... 

Interborough  Rapid  Transit  (auar.) 

Jollet  &  Chicago,  guar,  (quar.) 

Kansas  City  Southern,  pre],  (quar.) 

Lake  Shore  <t  Michigan  Southern 

Guaranteed  stk.  (Mich.  Sou.  &  N.Ind.) 
Lehigh  Valley,  common 

Common  (extra) 

Preferred    

Little  Schuylkill  Nav.,  RR.  &  Coal 

Louisville  &  Nashville 

Maine  Central  (quar.) 

Manhattan,  guaranteed  (quar.)  (No.  101) 

Michigan  Central 

Mitie  Hill  &  Schuylkill  Haven 

Minneapolis  &  St.  Louis,  preferred 

Morris  &  Essex,  guar 

N.  Y.  Central  &  Hudson  River  (quar.).. 

New  York  &  Harlem — 

N.  Y  Lack.  &  Western,  guar,  (quar.) 

N.  Y.  New  Haven  &  Hartford  (quar.)... 

Norjolk  &  Western,  pre] 

Northern  Central  (No.  89) 

Nonhern  RR.  ot  N.  H.  (quar.).. 

Pennsylvania  Company __ 

Philadelphia  Baltimore  &  Washington.. 
Plllsb.  Cln.  Chic.  &  St.  Louis  common  .. 

PTclerrcd 

Reading  Company,  common 

First  preferred 

Rich.  Fred.  &■  Potomac,  com.  &  dlv.  obli.. 
St.  Louis  &  San  Francisco^ 

Chic.  &  E.  111.,  com.  stk.  trust  certfs-.. 

Chic.  &  E.  111.  pref.  stk.  tr.  ctts.  (qu.). 

K.  C.  Ft.S.&Mem.,  pref.  tr.  certs. (qu.) 

St.  Louis  Southwestern,  pref.  (No.  1) 

Southern  Pacific,  com.  (quar.)  (No.  11). 

Preferred  (.Vo.  10) 

Southwestern  RR.  (Georgia) 

Texas  Central,  preferred 

Union  Pacific,  common  (quar.) 

Valley  RR.  (N.  Y.),  guar 

Vermont  Valley 

Worcester   Nashua  &  Rochester 


Street  &  Electric  Railways. 
American  Cities  Ry.  &  Light,  com 

Preferred   (quar.)   (No.   12).. 

Athens  (Ga.)  Elec.  Ry..  com.  &  pref 

Auburn  &  Syracuse   El.    RR.,  pref.  (qu) 

Bangor  Ry.  &  Elec.  (quar.)  (No.  10) 

Birminqham  Ry .,  L.  &  Pow.,  pref 

Boston  Suburban  Elec.  Co.,  pref.  (quar.).. 
Boston  &  Worcester  Electric  C,"os.,  pref.. 

Brooklyn  Rapid  Transit  (quar.) 

Capital  Traction.  Wash.,  D.  C.  (quar.)... 

Chicago  City  Railway  (quar.) 

Cin.  &  Ham.  Tract.,  com.  (quar.) 

Preferred  (quar.) 

CityRy.,  Dayton,  Ohio,  com.  (quar.) 

Preferred  (quar.) 

Colum.  Neumrk  &  Zanesville,  pref.  (quar.) 
Columbus  (O.)  Railway  &  Light  (quar.). 

Consolidated  Traction  of  N.  J 

Danbury  <t-  Bethel  Street  Ry 

El  Paso  Electric  Co.,  pref.  (No.  14) 

Halifax  Kl.  Tramway,  Ltd.  (qu.)(No.50) 

Holyoke  Street  Ry 

Honolulu  Rap.  Tr.  <fc  Land,  com.  (guar.). 

Preferred 

Indianapolis  Street  Ry 

Indianapolis  Traction  &  Terminal 

JoUns'o'j'n  Pas'cn'ier  Ry.  'q»nr.) 

KnoxvUle  Ry.  A  Light,  com.  (quar.) 

Common  (special) 

Preferred  (quar.). 

Lancaster  Co.  Ry.  &  Light,  com 

Preferred  (quar.) 

Little  Rock  Railway  &  Electric,  common.. 

Common  (extra) 

Preferred 

LouUv.  &  Nor.  Ry.  &  Ltg.,  Classes  A  &  B. 

Louisville  Traction,  common  (quar.) 

Manila  Elec.  RR.  &  Ltg.  Corp.  (quar.).. 
Massachusetts  JClectrIc  Cos.,  preferred.. 

Memphis  Street  Ry.,  preferred  (quar.) 

Nashville  Railway  &  Light,  com.  (No.  1,) 
Omaha  &  Council  Bluffs  St.  Ry.,  com 

Preferred  (quar.) 

Ottawa  Electric  Ry.  (quar.) 

Philadelphia  Company,  common  (quar.). 
Portland(Ore.)Ry.,L.&P.,pf.(qu.)(No.l2 

PuhUc  Service  Corp.  of  N.  ./.  (guar.) 

Puget  Sound  IClectrlc  Ry.,  pref.  (No.  7).. 

Read  Ing  Tract  Ion 

at.  .Joa.  Ry.,L.,Ht.&P.,pf.(qu.)  (No.  27) 
Sao  Paulo  Tramway,  Light  &  Pow.  (quar. 
Sealtle  Electric  Co.,  com.  (No.  3) 


2 

iVi 

3 

2H 
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2 
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$4 
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IM 
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2 
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154 

1% 

2 

3)^ 
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IH 

2 

IH 
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3 

2 

2K 

IH 
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2 

IM 
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3 

2H 
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IM 
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Hi 
2 
2 
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3 

2 

2 
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2 

2 

5 

1« 

1 

2 

IH 
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2H 

2  Hi 

2H 
5 
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1 

I'A 
3 

IH 

3 

75c. 
SI 

1 

IV2 
1}^ 
H 
IH 
1% 
I'A 

'A 
2 
2 
3 

IH 

4 

1 

3 

3 

I 

H 
1 
1 
IH 

IH 
2'A 

3 
H 
1 
1 

i'A 
IH 
1 
2 

IK 
2'A 

IJi 

1 

3 

1% 
2H 
$3 


June 
July 
July 
Aug. 
July 
July 
June 
July 
July 
June 
July 
July 
July 
Aug. 
June 
,Aug. 
[June 
July 
July 
;JuIy 
June 
June 
July 
July 
luly 
June 
I  July 
June 
Aug. 
July 
July 
ijune 
I  July 
July 
July 
July 
Ijuly 
i  July 
July 
July 
Aug. 
July 
July 
July 
July 
Aug. 
July 
July 
July 
July 
July 
July 
July 
July 
July 
lune 
Aug. 
July 
July 
June 
June 
Aug. 
July 
Aug. 
Sept. 
July 

July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 


July 
July 
July 
July 
July 
June 
July 
July 
July 
July 
June 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
July 
June 
June 
July 
June 
July 
June 
June 
June 
June 
June 
June 
June 
June 
June 
July 
July 
July 
June 
July 
July 
July 
July 
Aug. 
July 
June 
July 
July 
July 
July 
July 


26 1  Holders  of  rec. 
1 1  Holders  ot  rec 
1  Holders  of  rec 
2 1  Holders  of  rec. 

lOjJune  23      to 
1; Holders  of  rec. 


Not  closed. 


30 

1 

1 
30  Holders  of  rec 

2  May   16      to 

1 1  Holders  of  rec. 

1 1  Holders  of  rec. 

2 1  Holders  ot  rec. 
30, Holders  of  rec. 

l|Holders  of  rec. 
28iHolders  of  rec. 
15  Holders  of  rec. 

I'june  26      to 

1 1  Holders  of  rec. 
28 1  Holders  of  rec. 
■28'Holders  of  rec. 

liHolders  ot  rec. 

11  Holders  ot  rec. 

1!  Holders  of  rec. 
30  Not  closed. 
20  Holders  of  rec. 
30lHolders  ot  rec. 

2 1  Holders  ot  rec. 
20  Holders  ot  rec. 

liHolders  of  rec. 
26 1  Holders  ot  rec. 
15|june  27      to 

IJune  16      to 
20  Holders  of  rec. 
19! Holders  of  rec. 

1' Holders  of  rec. 

6 1  June  26      to 
15|Holders  of  rec. 
29  Holders  of  rec. 

2! Holders  of  rec. 
10  Holders  of  rec 


June  1 

.  June  15 

.  June  21 

June  30a 

July  11 

June  23 


Holders  of  rec. 
Holders  of  rec. 
June  23  to 
July  21  to 
Holders  of  rec. 
June  12  to 
Holders  ot  rec. 
June  22  to 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  of  rec. 
Holders  ot  rec. 
Holders  of  rec. 
Holders  ot  rec. 
Holders  of  rec. 
Holders  ot  rec. 
Holders  of  rec. 
Holders  of  rec. 
June  25      to 

June  17  to 

June  17  to 

June  17  to 

July     7  to 


June  50 
May  22 
June  \a 
June  15 
June  30 
June  23 
July  19 
June  14 
June  30a 
July  2 
June  16 
June  14 
June  14 
June  4 
June  4 
June  18 

June  28 
June  20 
June  30 
July  1 
June  la 
June  16 
July  5 
July  2 
July  10 
June  30 
June  17 
July  6 
July  6 
June  30 
June  30 
June  26 
June  26 
June  26 
July  14 
Aug.  10 
June 15a 
June  23 
June  30 
July  14 
June  30 
June  10 
June  21 
June  15 
June  15 
June  15 
.■\UK.  4 
June  30 
June  7a 
June  21 
June  9 
.\ug.  5 
July  6 
July  15 
Aug.  24 
July      1 

July  1 
July  1 
July  1 
July   15 


Holders  of  rec. 
June  16      to 
July     3      to 
Holders  of  rec. 
Holders  of  rec. 
June  22      to 
June  20     to 


June  22 
June  22 
Holders 
Holders 
June  21 
June  26 
Holders 
Holders 
Holders 
June  16 
June  8 
June  20 
June  20 
June  21 
June  21 
June  25 
Holders 
July     1 


2 1  Holders 


to 

to 
of  rec. 
of  rec. 

to 

to 
of  rec. 
of  rec. 
of  rec. 

to 

to 

to 

to 

to 

to 

to 
of  rec. 

to 

of  rec. 

of  rec. 

to 
of  rec. 

to  I 

to 

to 
-  to 
■f  rec 

to 

to 

to 

to 

to 


JuneSOa 
July  4 
July  15 
June  5a 
June  22 
June  30 
June  30 


July  1 
July  1 
June  30 
June  30 
•July  1 
June  30 
June  30 

June  23a 
June  9 
Jun(!  30 
June  12 

June  3  0 
June  30 
June  30 
June  30 
June  30 
June  15 
July  14 
June  30 
July  2 
July  2 
June  30 

IJune  30 
June  30 
June  30 
June  30 
July  31 


June  29 
June  29 


June  22 
June  11 
Holders 
Holders 


to 

to 
of  rec. 
ot  rec. 


Holders 
June  20 
June  20 
Holders 
Holders 
Holders 
June  24 
Holders 
June  16 
Holders 
Holders 
Holders 


of  rec. 

to 

to 
of  rec. 
ot  rec. 
ot  rec. 

to 
of  roc. 

to 
of  rec. 
ot  rec. 
of  rec. 


TName  of  Company. 


June  30 
July  1 
June  15 
June    2 


June  19 
June  30 
J>me  30 
June  30 
July  1 
Junel5a 
June  30 
June  21 
.July  1 
June  15 
June  21 
Jtilv      6 


Street   &   Electric  Railways — Concluded 

Springfield  (III.)  Ry.  &  Light  (quar.) 

Stark  Electric  Ry.  (quar.) 

Syracuse  Rapid  Transit,  pref.  (quar.) 

Toronto  Rv.   (quar.) 

Trl-Clty  Railway  &  Light,  pref.  (quar.).. 
Twin  City   Rap.   Tr.,   Minn.,   pref.    (qu.) 

Union  Traction,  PhliadelDhia- 

United  Traction,  Pittsburgh,  preferred.. 
United  Rys.  of  St.  Louis,  pref.  (guar.). 
United  Trac.  &  Elec  Providence  (qu.) 
Washington  Alexandria  &  Ml.  Vernon. 
Washington  Water  Power,  Spokane  (qu.) 

West  End  St..  Boston, pref-. 

West  India  Elec.  Co.,  Ltd.,  (quar.)  (N0.6) 

West  Philadelphia  Passenger  Ky ._. 

Wheeling  Traction 

Winnipeg  Electric  Ry.  (quar.)    

Banks, 

Aetna  (quar.) 

America,   Bank  of 

Butchers'   &   Drovers',  National 

Century  (quar.) 

Chase  National 

Chatham  National  (quar.)  (No.  154) 

Chelsea  Exchange  (quar.)._ 

Chemical  National  (bi-monthly) 

Citizens'  Central  National  (ouar.) 

City,  National    (Brooklyn) 

Coal  &  Iron  National  (quar.) 

Colonial   (quar.) 

Columbia 

Commerce,  National  Bank  of  (quar.) 

East  River  National 

Fifth  Avenue  (quar.) 

Special    

First  National  (quar.) 

First  Security  Co.  (quar.) 

Fourth  National  (quar.) 

Garfield  National  (quar.) 

German  Exchange 

Hanover  National  (quar.) 

Importers'  &  Traders'  National 

Irving  National  Exchange  (guar.) 

Jefferson 

Liberty  National  (quar.) 

Manhattan  Co.,  Bank  of  the  (No.  206) 

Manufacturers'  National,  Bklyn.  (quar.). 

Extra 

Market  &  Fulton  National  (quar.) 

Mechanics'  National  (quar.) 

Mercantile  National 

Mechanics,  Brooklyn  (No.  114) 

Merchants'  Exchange  National 

Merchants'  National  (A'o.  212) 

Metropolitan  (quar.) 

Mon tank  (Brooklyn) 

Mutual 

Nassau  National,  Bklyn.  (guar.) 

New  York  County  National  (No.  114) 

New  York,  N.  B.  A..  Bank  of  (No.  261).. 

.\'inrtrcnth  Ward  (monthly)  No.  36) 

North  Side,  Brookyn(No.  30) 

Park,  National  (quar.)^ 

People's  (No.  116). 

Phenix  National 

Plaza  

Royal 

Seaboard   National 

Second  National  (quar.) 

State 

Twelfth  Ward  (No.  25) 

Vnion  Exchange  National 

Washington  Heights,  Bank  of  (No.  1) 

West   Side 

Yorkville 

Extra _ 

Trust  Companies. 

Bankers  (quar .) 

Brooklyn  (quar.) 

Columbia  (quar.) 

Empire 

Equitable  (ouar. ) 

Fidelity 

Fifth  Avenue  (quar.) 

Flatbush ,  Brooklyn 

Franklin ,  Brooklyn 

Fulton  (No.  34)-.. 

Guaranty  (quar.) 

Hudson 

Lawyers  Title  Ins.  &  Trust  (qu.)(No.43) 
Long  Island  Loan  &  Tr.,  Bklyn.  (quar.) 
Manhattan 

Extra    

Mercantile  (quar.) 

I'.xtra    

Metropolitan  (quar.)  (No.  50) 

Morton  (quar.) 

Mutual  of  Westchester  County  (quar.).. 

New  York  (quar.) 

People's,  Brooklyn  (montlJy) 

Standard    — 

Title  (Juarantce  &  Trust  (quar.) 

Trust  Co.  of  America  (quar.)  (No.  28). 

Union  (quar.) 

United  States 

Washington    (quar.) 

Extra 

Miscellaneous. 
Aeolian  , Weber  Piano  &  Pianola,  pf.(qu.) 
Amer.  Beet  Sugar,  pref.  (qu.)  (No.  40). 
Amer.  Brake  Shoe  <fe  Foundry,  com.  (quar.) 

Preferred  (guar.) 

American  Can,  pref.  (quar.) 

Amer.  Car  &  Fdry.,  com,  (qu.)  (No.  27). 

Preferred  (quar.)  (No.  41) 

American  Caramel,  preferred  (quar.) 

American  Cement  (No.  20) 

American  Chicle,  com.  (montfily) 

Common  (extra) 

Preferred  (quar.) 

American  Cigar,  preferred 

American  Express  (quar.) 

Amer.  Iron  &  Steel  Mfg.,  com.  (quar.).. 

Preferred   (quar.) 

American  Locomotive,  pref.  (guar.) 

American  Piano,  pref.  (quar.) 

Amer.  Pipe  &  Construction  (quar.) 

American  Radiator,  common  (ouar.) 

American  Screw  (guar.) 

American  Shipbuilding,  pref.  (quar.) 

Amer.  Smelt.  &  Ret.,  com.  (qu.)  (No.  23) 

Preferred  (quar.)  (No.40) 

American  Snuff,  com. (quar.) 

Preferred  (quar.) 

Amer.  Sugar  Ret.,  com.  &  pref.  (quar.). 

American  Surety  (quar.)  (No.  80) 

Amer.  Telephone  &  Telegraph  (quar.).. 

American  Thread,  preferred - 

American  Tobacco,  pref.  (quar.) 

Amer.  Type  Founders,  com.  (quar.)  — 
'■   Preferred  (quar.) 
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July 
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Books  Closed. 
Days  Inclusive. 


Holders 
June  26 
holders 
Holders 
Holders 
Holders 
Holders 
Holders 
June  26 
June  16 
June  22 
June  20 
June  23 
June  25 
June  16 
July  2 
June  20 

Holders 
June  19 
June  18 
June  25 
Holders 
June  24 
June  26 
June  26 
Holders 
June  23 
Holders 
Holders 
June  17 
June  24 
June  23 
Holders 
Holders 
Holders 
Holders 
June  23 
June  24 
June  21 
June  23 
June  23 
June  21 
Holders 


of  rec. 
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of  rec. 
of  rec. 
ot  rec. 
ot  rec. 
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June23u 
July  6 
June26a 
June  15 
June22a 
June  15 
June  9 
July  10 
July  11 
July     1 

June  30 
July  1 
July  2 
June  30 
July  15 
June  30 

June  22 
Julv  1 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  28 
June  30 
June  9a 
June  19 
June  30 
July  1 
July  2 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
June  30 
Julv  1 
June  17 


June  27 
lune  25 

I  'June  25 

II  June  23 
Holders 
June  27 
June  27 
June  23 
Holders 
June  20 
June  16 
June  23 
June  27 
June  26 
June  26 
Holders 
June  16 
Holders 
June  22 
June  30 
June  26 
Holders 
Holders 
June  29 
June  12 
Holders 
June  21 
Holders 
June  18 
June  22 
June  22 
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1 
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1 

30 

30 

30 

30 

30 
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30 

30 

30 

10 

1 

1 

1 

30 

1 

1 

1 

J 

1 

1 

1 
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20 
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1 

1 

1 

1 

1 

21 

1 

1 

30 

30 

15 

1."; 
1 
] 
1 
2 

30 
15 

) 
1 

15 


Hloders 
Holders 
June  27 
June  27 
June  26 
June  24 
Holders 
June  23 
Holders 
Holders 
Holders 
Holders 
.Tune  17 
Holders 
iJune  3 
June  3 
June  25 
June  25 
June  19 
June  25 
June  16 
June  25 
Holders 
Holders 
Holders 
Holders 
July  7 
June  20 
June  25 
June  25 

June  23 
Holders 
Juno  16 
Jtino  16 
Holders 
June  4 
June  4 
.June  11 
July   11 


to 

to 

to 

to 
of  rec. 

to 

to 

to 

of  rec. 

to 

to 

to 

to 

to 

to 
of  rec. 

to 
ot  rec. 

to 

to 

to 
of  rec. 
of  rec, 
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to 
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of  rec, 

to 

to 

to 
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to 
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to 
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of  rec. 
of  rec. 
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to 
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to 

to 

to 

to 

to 

to 

to 

to 
of  rec. 
ot  rec. 
ot  rec. 
of  rec. 

to 

to 

to 

to 

to 
of  rec. 

to 

to 
of  rec. 

to 

to 

to 

to 


June  30 
June  30 

f  June  30 
June  30 
June  19 
June  30 
June  30 
June  30 
June  24 
June  30 
July  1 
June  30 
June  30 
Julv  1 
June  30 

.  June  28 
July     1 

,  June  22 
June  30 
July  1 
July  1 

,  June  30 

.  June  26 
June  30 
June  30 

.  June  25 
June  30 

.  June  24 
Julv  1 
June  30 
June  30 

,  June26a 

June  22 

June  30 

June  30 

June  30 

June  30 

,  June  29 

June  30 

,  June  29 

.  June  21 

,  June  30 

,  June  29 

July     1 

.  June  19 

July      1 

July     I 

June  30 

June  30 

June  30 

June  30 

June  30 

June  30 

,  June  30 

.  June  28 

,  June  22 

,  June  21 

July   11 

June  30 

July     1 

July     1 

June  30 
,  June  19 
June  30 
June  30 
,  Junel6a 
June  24 
June  24 
July  1 
July  25 


Holders 
Holders 
Holders 
Holders 
July  7 
June  20 
Holders 
June  24 
June  24 
July  2 
June  26 
June  12 
Holders 
Holders 
Holders 
June  17 
Holders 
May  20 
Holders 
Holders 
Holders 


of  rec. 
of  rec, 
of  rec. 
of  rec, 

to 

to 
of  rec, 

to 

to 

to 

to 

to 
ot  rec, 
of  rec, 
of  roc, 

to 
of  re«. 

to 
of  rec. 
of  rec, 
of  rec. 


June  15 
May  29 
Junel9a 
JunelOa 
July  21 
July  1 
June  15 
June  30 
June  30 
July  15 
June  30 
June  20 
June  16 
June  16 
June  la 
June  30 
June  30 
May  31 
June  16 
July  10 
July   10 
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Name  o!  Company. 

Miscellaneous — Concluded. 
American  Woolen,  pre!,  (guar.)  (.No.  41). 
Associated  Merchants.  1st  prcj.  (guar.)  — 

First  preferred  (extra) 

Second  preferred  (qiuir.) 

Second  preferred  (extra) 

Baltimore  Klcctrlc,  preferred 

Bell  Telephone  of  Caniwla  (quar.) 

Bell  Teleplione  of  Missovrl  (guar.) 

Bell  Telephone  of  Pa .  (guar.) 

Bliss.  E.  W..  com.  (guar.)  (No.  67) 

Preferred  (guar.)  (No.  67) 

Bourbon  Stock  Yards 

Bush  Terminal,  preferred 

Butte  Else.  &  Power,  com.  (qu.)  (No.  19) 
Canadian  Gen.  Elec,  Ltd.,  com.  (quar.). 
Carolina  Power  &  Light, pret.  (qu.)  (No.l) 

Celluloid     Company     (quar.) 

Central  Coal  &  Coke,  common  (quar.) 

Preferred  (quar.) 

Central  Dist.  ct  Printing  Telegraph  (.quar.) 

Central  LeUher,  pref.  (quar.) 

Central  &  S.  A.  Tccq.  (guar.) 

Chic.  Junct.  Rys.itU.  Stk.  Yds., com. (qu) 

Preferred   (quar.) .- 

Chicago  Telephone  (auar.) — 

City  Invcstln;;,  preferred  (quar.) 

Columbus  &  Hock.  Coal  &  Iron.  pf.  (qu.). 

Corn  Products  Refining,  pret.  (quar.) 

Crucible  Steel,  pref.  (quar.)  (No.  23) 

Cumberland  Tel.  &  Tel.  (qu.)  (No.  103). 

Detroit  Edison  (quar.)  (No.  1) 

Distillers'  Securities  Corp.  (quar.)  (No.  27) 
Distilling  Co.  of  America,  pref.  (quar.)  — 
Dominion  Coal,  Ltd.,  common  (quar.).. 
Duluth  Edison  Elect.,  pret.  (qu.)  (No.  13) 
du  Pont  de  Nem.  Powd.,  pret.  (quar.).. 
du  Pont  Internal.  Powder,  pref.  (quar.). 
Eastman  KodaK,  com.  (quar.) 

Preferred  (quar.) 

Electrical  Securities  Corp.,  common 

Electric  Boat ,  preferred  (quar.) 

Electric  Storage  Battery,  com.&pref.  (qu) 
Empire  Steel  &  Iron,  preferred  (No.  21) 

Evansville  Light,  preferred  (quar.) 

General  Chemical,  pref.  (quar.) 

General  Electric  (quar.).. — 

Gorham  Manuf.,  preferred  (quar.) 

Great  Lakes  Towing,  pref.  (quar.) 

Guggenheim  Exploration  (quar.)  (No.  26) 

Ingersoll-Rand ,  preferred 

International  Nickel,  common  (No.  1) 

Preferred  (quar.) 

International  Paper,  preferred  (quar.) 

international  Silver,  pref.  (quar.) 

Internal.  Smokeless  Pow.&  Ch.,com.(qu.) 

Lansing  Fuel  &  Gas 

La  Rose  Consolidated  Mines  (quar.) 

Extra   

Mackay  Companies,  com.  (qu.)  (No.  16). 

Preferred  (quar.)  (No.  22) 

Manning.  Maxwell  &  Moore,  Inc.  (qu.)-. 

Maryland  Coal,  preferred 

Massachusetts  Gas  Cos . .  com 

Massachusetts  Lighting  Co;,  (quar.) 

Extra 

Mergen thaler  Linotype  (quar.) 

Mexican  Light  &  Power.  Ltd.,  ordinary.. 

Mexican  Telegraph  (quar.) 

Michigan  Light,  common  (quar.) 

Preferred  (quar.) 

Michigan  Stale  Telephone,  pref.  (quar.). 
National  Biscuit,  com.  (quar.)  (No.  43).. 
Nat.  Enam.  &  Stamping,  pref.  (quar.).. 
Natlonal  Lead,  common  (quar.)  (No.  22) 
Natlona'  Licorice,  pref.  (quar.)  (No.  28) 
National  Sugar  Refining,  pret.  (quar.).. 

National  Surety  (quar.) 

New  York  Mutual  Gas  Li7ht 

N.  Y.  &  N .  J.  Telephone  (quar.) 

Nlpisslng  Mines  (quar.) 

Extra   

North  American  Co.  (quar.) 

Old  Dominion  SS.  (No.  67) 

Otis  Elevator,  preferred  (quar.) 

Peoria  Light,  pref.  (quar.) 

Phelps,  Dodge  &  Co.  Inc.  (quar.) 

Pittsburgh  Plate  Glass,  common  (quar.) 

Procter  &  Gamble,  preferred  (quar.) 

Quaker  Oats,  common  (quar.) 

Common  (extra) 

Realty  A.ssoclates  (No.  13) 

Republic  Iron  &  Steel,  pt.  (qu.)  (No.  29) 

Preferred   (extra) 

Rhode  Island  Perkins  Horseshoe,  pref.  (qu.) 
Royal  Baking  Powder,  common  (quar.).. 

Preferred  (quar.) 

Safety  Car  Heating  &  Ltg.  (quar.) 

St.  Joseph  Stock  Yards  (quar.) 

Scranton  Electric  Co.,  preferred  (guar.) 

Sears,  Roebuck  &  Co.,  pret.  (quar.; 

Securities  Company 

Shawinigan  Water  &  Power  (quar.) 

Slo.s.s-Shettleld  Steel  &  Iron,  pref.  (qu.).i 

Standard  Coupler,  preferred 

Standard  Gas  Light,  N.  Y.,  pref 

Standard  Screw,  common  &  preferred 

Stetson  (J.  B.),  common 

Preferred 

Street's  West.  Stable  Car  Line ,  com.  (guar.) 

Prelerred 

Swift  &  Co.  (quar.)_ 

Tetft-Weller  Co.,  pref.  (quar.)  (No.  32).. 

Texas  &  Pacific  Coal  (quar.) 

Union  Bag  &  Paper,  pret.  (quar.)  (No. 41) 

United  Bank  Note  Corp.,  pret.  (quar.) 

United  Electric  of  Nw  Jersey 

United  Fruit  (quar.)  (No.  40) 

United  Gas  Improvement  (quar.) 

United  Shoe  Machinery,  common  (quar.) 

Preferred  (quar.) 

U.  S.  Cast  Iron  Pipe  &  Foundry,  pref 

U.  S.  Finishing,  common  (.No.  2) 

Preferred  (quar.)  (No.  40) 

United  States  Leather,  pret. (quar.) 

U.  S.  Mortgage  &  Trust 

United  States  Printing  of  Ohio  (quar.).. 
V.  S.  Smelt.,  Ref'g  &  Min.,  com.  (guar.). 

Preferred  (guar.) 

U.  S.  Steel  Corp.,  com.  (qu.)  (No.  22).. 

Utah  Consolidated  Mining  (quar.) 

Utah  Copper  Co.  (quar.)  (No.  4) 

Va.-Caro.  Chem.,  pret.  (quar.)  (No.  55).. 

Waltham  Watcn,  common 

Wells,  Fargo  &  Co 

West.  Union  Teleg.  (quar.)  (No.  161).. 

Westlnghouse  Air  Brake  (quar.) 

Wllkes-Barre  Gas  &  Electric  (quar.) 
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2K  July 
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Books  Closed. 
Days  Inclusive. 


June  26     to      July   16 


15 
15 
15 
15 
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1 
15 

1 
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1 

1 

1 

1 

1 

1 

1 

1 
15 
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1 
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Holders 
Holders 
June  26 
July  7 
June  25 
June  25 
June  26 
Holders 
Holders 
June  15 
Holders 
Holders 
July  1 
July  1 
July  25 
Holders 
Holders 
Holders 
Holders 
June  27 
Holders 
Holders 
Holders 
Holders 
June  20 
Holders 
Holders 
Holders 
June  19 
Holders 
Holders 
June  20 
Holders 
Holders 
Holders 
Holders 
Holders 
June  20 
Holders 
Holders 
Holders 
June  25 
June  16 
June  19 
Holders 
Aug.  11 
July  11 
Holders 
June  19 
Holders 
Holders 
July  2 
July  2 
Holders 
Holders 


of  rec. 
of  roc. 

to 

to 

to 

to 

to 
of  rec, 
ol  rec. 

to 
of  rec. 
of  rec, 

to 

to 

to 
ot  rec 
of  rec 
of  rec, 
ot  rec, 

to 
of  rec, 
ot  rec 
of  rec, 
ot  rec. 

to 
of  rec 
ot  rec 
ot  rec 

to 
of  rec 
ot  rec, 

to 
ot  rec 
ot  rec, 
ot  rec, 
ot  rec 
of  rec 

to 
ot  rec 
ot  rec 
of  rec, 

to 

to 

to 
of  rec, 

to 

to 
of  rec, 

to 
ot  rec. 
ot  rec. 

to 

to 
of  rec. 
of  lec. 


June  23 
June  25 
June  30 
July  15 
Juno  30 
June  30 
June  30 
June  30 
June  15 
June  30 
May31a 
June  15 
July  15 
July  15 
Aug.  1 
June  10 
June  30 
June  14 
June  14 
June  30 
June  25 
June  25 
juneSOa 
Junel9a 
July  1 
July  la 
JulylOa 
July  10 
July  1 
Junel5a 
July   15 

June  1 
June  1 
June  28 
June26a 
June  24 
July  1 
June23a 
June  19 
June  3 
June  30 
July  1 
July  1 
June  12 
Sept.  1 
Aug.  2 
July  la 
July  1 
June  19 
June  15 
July  20 
July  20 
June 12a 
Junel2a 


to      June  20 


June  13      to      June  30 
July     9      to      July   15 
Holders  of  rec.  JuneSOa 
1  Holders  of  rec.  Junel8a 

1  Holders  ot  rec.  JunelSa 

2  July  18  to  Aug.  2 
15  Holders  ot  rec.  June28a 
30|June  11      to      June  30 

lijune  12      to      June  15 


30  June  25 
June  20 
June  20 


to 
to 
to 


June  30 
July  2 
July 


Holders  ot  rec.  June 
Holders  of  rec.  July 
July     1      to      July 


1 
28 
6 
14 
14 
Holders  ot  rec.  Junel5a 
June  20  to  June  30 
Holders  of  rec.  June  30 
Holders  of  rec.  June23a 
Holders  ot  rec.  June  23 
June  22  to  July  1 
Holders  ot  rec.  June30a 
Holders  of  rec.  July  3a 
Holders  of  rec.  July  3a 
Holders  ot  rec.  July  5 
Holders  of  rec.  June  21 
Holders  of  rec.  June  21 
Holders  of  rec.  July  1 
Holders  of  rec.  June  15 
Holders  ot  rec.  June  15 
Holders  of  rec.  June  9 
June  16  to  June  30 
Holders  ot  rec.  June23a 
Holders  of  rec.  Junel5a 
July  1  to  Julv  15 
Holders  of  rec.  July  7 
Holders  of  rec.  June  17 
June  26  to 
June  22  to 
June  20     to 


June  30 
June  30 


20  Julv     1      to      July 

1  "  " 

1 
15 

1 
30 

1 
15 
15 
15 
15 

1 

1 
15 
30 
30 

1 
30 

1 

1 
15 
20 

1 
30 
30 

1 
15 
15 
26 

1 

5 

1 
30 
15 

1 

1 
15 
15 

3 

3 

2 

1 

1 

1 
30 

1 
15 
15 
30 
15 
30 
15 

1 
15 
15 
10 

1 


July  16  to  July  26 
June  20  to  July  1 
Holders  of  rec.  June  12 
June  19  to  July  22 
June  20  to  June  30 
Holders  ot  rec.  June  30 
June  17      to      July     1 

June  30 
Holders  ot  rec.  June  26 
Holders  ot  rec.  June  30 
Holders  of  rec.  June  12 
Holders  of  rec.  June  12 
June  30  to  July  1 
Holders  ot  rec.  June  21 
Holders  ot  rec.  June  21 
Holders  of  rec.  June  10 
Holders  of  rec.  June  26 
June  20  to  Julv  1 
Holders  ot  rec.  June  30 
Holders  ot  rec.  June  30 
June  11  to  June  30 
June  24  to  Julv  1 
June  19  to  June  30 
July  1  to  July  21 
Holders  ot  rec.  June  10 
July  4  to  July  15 
Holders  ot  rec.  June  19 
July  1  to  July  10 
Holders  of  rec.  June  15 


aTransfer  books  not  closed.  &  Payable  In  stock,  d  Correction,  e  On  account 
of  deterred  dividends.  /  Declared  i%  for  coming  year,  ot  which  this  is  the  1st  in- 
stallment. 


Statement  of  New  York  City  Cleahng-House  Banks. — The 

detailed  statement  below  shows  the  conditiou  of  the  New 
Vork  Clearinf?  -  Hou.se  banks  for  the  week  ending  June  19. 
The  figures  for  the  separate  banks  are  the  averages  of  the 
daily  results.  In  the  case  of  the  totals,  the  actual  figures 
at  the  end  of  the  week  are  also  given. 

We  omit  two  ciphers  (00)  in  all  cases. 


Banks. 
W)s    omitted. 


Bank  of  N.  Y.. 
Manhattan  Co. 

Merchants' 

Mechanics' 

America 

Pheni.K 

City    

Chemical 

Merchants'  Ex. 

Gallatin 

Butch.  &  Urov. 

Greenwich 

Amer.  Exch 

Commerce 

Mercantile 

Pacific   

Chatham 

People's 

Hanover 

Citizens  Cent-- 

Nassau  _ 

Market  &Fult'n 
Metropolitan  _ . 
Corn  Exchange 
Imp.  &  Traders 

Park 

East  River 

Fourth 

Second  

First 

Irving  Exch 

Bowery   

N.  Y.  County-. 
German-Amer  . 

Chase 

Fifth  Avenue.. 
German  Exch.. 

Germanla    

Lincoln..    

Garfield 

Fifth 

Metropolis 

West  Side 

Seaboard 

Liberty  

N.  Y.  Prod.  Ex. 

State.. 

14th  Street 

Copper 

Totals,   average 

Actual  figures 


Capital. 


$ 

2,000,0 

2,050,0 

2,000,0 

3,000,0 

1,500,0 

1,000,0 

25,000,0 

3,000,0 

600,0 

1,000,0 

300,0 

500,0 

5,000,0 

25,000,0 

3,000,0 

500,0 

450,0 

200,0 

3,000,0 

2,550,0 

500,0 

1,000,0 

2,000,0 

3,000,0 

1,500,0 

3,000,0 

250,0 

3,000,0 

1,000,0 

10,000,0 

2,000,0 

250,0 

500,0 

750,0 

5.000,0 

100,0 

200,0 

200,0 

1,000,0 

1,000,0 

250,0 

1,000,0 

200,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

1,000,0 

2,000,0 


126,350,0 


June   19. 


Surplus. 


S 
3.408,4 
3,567,7 
1,665,2 
3,716,7 
5,178,4 

657,2 

27,789,9 

5,972,7 

547,5 
2,403,4 

153,2 

755,1 

5,395,5 

15,474,9 

2,,'548,4 

864,8 
1,015,6 

470.5 

10,512.6 

1,406,9 

435,8 
1,621,4 
1,309,7 
5,372,3 
7,409,4 
9,681,4 

103,9 

3,284,7 

1,774,6 

18,634,6 

1,421,1 

789,7 
1,312,5 

656.2 
6,254,4 
2,178,6 

8.57 ,6 
1,020,9 
1,270,5 
1,144,5 

470,6 
2,020,2 
1,087,3 
1,731,4 
2,576,2 

687,2 

810,3 

320,1 
2,577,2 


172,318,9 


Loans. 
Average. 


Specie. 
Average. 


20,897,0 

39,000,0 

22,103,0 

32,749,0 

29,316,4 

7,802,0 

207,568,7 

28,947,5 

7,348,0 

9,253,5 

2,252,3 

7,073,9 

30,482,3 

181,191,8 

15,.534,5 

4,079,3 

7,687,7 

1,798,8 

71,416,9 

24,185,0 

5,596,5 

8,075,3 

10,695,1 

44,960,0 

27,338,4 

91,197,0 

1,446,3 

27,906,0 

11,801,0 

120,194,4 

19,491,3 

3,361,0 

8,081,9 

3,987,2 

82,961,0 

12,722,2 

3,572,5 

4,935,8 

15,413,7 

7,660,2 

3,221,8 

12,193,6 

4,551,0 

19,633,0 

18,066,9 

7,645,3 

12,140,0 

4,921,0 

27,327,9 


1372,384,9 


1343,572,7 


3,744,0 
11,638,0 
4,255,0 
7,423,0 
6,313,0 
1,479,0 
56,203,9 
5,492,6 
1.379,2 
1,072,2 

437,8 

1 .982  ,5 

3,760,3 

31,490,1 

1,893,3 

424,6 
1,326,2 

522,7 

14,224,0 

6,329,7 

578,0 
1,913,7 
2,561,5 
7,959,0 
4,987,3 
25,303,0 

272.2 

5,224,0 

3,017.0 

29,128.4 

3,826,9 

768,0 
1,461,7 

771,7 

18,001,0 

2,553,3 

365.8 

919,0 
3,318,9 
1,793,6 

870,0 
1,072,0 
1,129,0 
4.589,0 
3,937,4 
2,085,7 
3,549,0 

997,5 
6,888.4 


Legals. 
Average. 


301,239,1 


302,646,7 


1,282,0 

1,644,0 

1,864,0 

1,817,0 

2,040,2 

394,0 

9,536,0 

2,146,1 

616,1 

787,1 

162,8 

200,0 

2,034,9 

11,072,5 

1,363,7 

519,9 

1,046,9 

132,9 

6,853,1 

320,7 

1,052,2 

944,7 

189,2 

5,484,0 

1,504,5 

1,302,0 

153,1 

2,200,0 

193 ,0 

1,567,0 

1,424,5 

62,0 

730,8 

219,4 

4,828,0 

1,027,9 

700,8 

534,7 

908.4 

230,3 

244,2 

2,063,3 

248,0 

2,124,0 

828,8 

290,5 

253,0 

550,4 

438,5 


Deposits. 

Average. 


78,791,1 
79,655,3 


3 

19,237,0 

48,200,0 

24,158,0 

35,490,0 

32,035,7 

7,216.0 

221,866,1 

28,405,0 

7,888,7 

7,221,1 

2,384,6 

8,740,0 

23,570,0 

170,380,1 

12,688,5 

3,811,2 

8,573,0 

2,368,4 

84,050,6 

24,996,9 

6,211,3 

8,797,4 

10,562.3 

53,253,0 

25,453,6 

104,605,0 

1,643,8 

29,707,0 

12,495,0 

117,825 

20,291,8 

3,495,0 

8,49: 

3,837,2 

91,829,0 

14,104,4 

4,182,4 

5,723,0 

16,647,4 

7,724 

3,668,4 

12,434,1 

5,091,0 

23,905,0 

18,234,5 

9,155,9 

15,311,0 

6,009,4 

29,075,2 


1443,046,0 


1415,483,1  27.0 


Re- 
s've, 

% 
26.1 
27.5 
25.3 
26.0 
26.0 
26.9 

9.6 
27.1 
25.3 
25.7 
25.1 
25.0 
24.8 
25.4 
25.6 
24.7 
27.7 
27.7 
25.1 
26.7 
26.2 
32.5 
26.0 
25.2 
25.5 
25.4 
25.8 
25.0 
25.6 
26.0 
25.8 
23.7 
26.5 
25.8 
24.8 
25.3 
25.5 
25.4 
25.4 
26.2 
30.4 
25.2 
27.0 
28.8 
26.2 
25.9 
24.8 
25.7 
25.2 

26.3 


On  the  basis  ot  averages,  circulation  amounted  to  .$49,188,500  and  United  States 
deposits  (Included  in  deposits)  to  52,528,500;  actual  figures  June  19,  circulation 
$49,284,600;  United  States  deposits,  $2,583,800. 

The  State  Banking  Department  also  now  furnishes  weekly 
returns  of  the  State  banks  and  trust  companies  under  its 
charge.  These  returns  cover  all  the  institutions  of  this  class 
in  the  whole  State,  but  the  figures  are  compiled  so  as  to 
distinguish  between  the  results  for  New  York  City  (Greater 
New  York)  and  those  for  the  rest  of  the  State,  as  per  the 
following: 

STATE  BANKS  AND  TRUST  COMPANIES. 


Week   ended   June  x9. 


Capital  as  of  April  28... 

Surplus  as  ot  April  28... 

Loans  and  investments.. 
Change  from  last  week. 


Specie   

Change  from  last  week. 


Legal-tend's  &  bank  notfis 
Change  from  last  week. 


Deposits   

Change  from  last  week. 

Reserve  on  deposits 

Change  from  last  week. 

P.  C.  reserve  to  deposits. 
Percentage  last  week 

"»l 


State  Banks 

in 

Greater  N.  Y. 


Trust  Cos. 

in 

Greater  A".  Y. 


25,975,000 
37, .306, 000 


302,436, 
+  3,797, 

52,717, 
+  2,038, 

26,,544, 

+  188, 

361,431, 

+  6,690, 

100,760, 

+  2,056, 

30.1% 
29.9% 


600 
400 

100 
000 

100 
900 

200 
900 

800 
500 


S 
59,675,000 


State  Batiks 

outside  of 

Greater  N.  Y. 


*8.563,000 


173,921,500     *10,086,923 


1,056,984,8001 
+  7,651,800 

121,985,400 
+2,122,600 

13,739,000 

+  227,000; 

I 

1,232,622,100 

+  28,026,5001 

143,988,800 
+  2,619,6001 

17.2% 
16.9% 


83,681,700 
+387.300 


88,009,800 
+  316,500 

18,494,500 
+  153,600 

21.6% 
21.9% 


Trust  Cos. 

outside  of 

Greater  N.  Y. 


*8, 025 ,000 

*9,807,164 

128,287,000 
+237.300 


137,786,400 
—916,900 

20,946,000 
—1,467,500 

15.7% 
16.8% 


+  Increase  over  last  week.    — Decrease  from  last  week     .♦As  of  March  24. 

Note. — "Surplus"  Includes  all  undivided  profits.  "Reserve  on  deposits"  In- 
cludes, tor  both  trust  companies  and  State  banks,  not  only  cash  Items  but  amounts 
due  from  reserve  agents.  Trust  companies  In  New  York  State  are  required  by 
law  to  keep  a  reserve  proportionate  to  their  deposits,  the  ratio  varying  according 
to  location  as  shown  below.  The  percentage  ot  reserve  required  Is  computed  on 
the  aggregate  of  deposits,  exclusive  ot  moneys  held  In  trust  and  not  payable  within 
thrty  days,  and  also  exclusive  ot  time  deposits  not  payable  within  30  days,  repre 
sented  by  certificates,  and  also  exclusive  ot  deposits  secured  by  bonds  of  the  State 
of  New  York.  The  State  Banks  are  likewise  required  to  keep  a  reserve  vary  ng 
according  to  location,  but  In  this  case  the  reserve  is  computed  on  the  whole  amount 
ot  deposits,  exclusive  of  deposits  secured  by  bonds  of  the  State  ot  New  York 
Reserve  Required  for  Trust  Companies  — Trust  Cos. —       — State  Banks — 

and  State  Banks.  Total  Of        Total  Of 

Reserve,     which       Reserve    which 

Location —  Required,  in  Cash.Rc^utred.  in  Cash. 

Manhattan   Borough 15% 

Brooklyn  Borough  (without  branches  In  Manhat.)15% 
Other  Boroughs  (without  branches  In  Manhattan).  15% 

Any  Borough  with  branches  In  Manhattan 15% 

Elsewhere  In  State -.10% 

The  Banking  Department  also  undertakes  to  present 
separate  figures  indicating  the  totals  for  the  State  banks  and 
trust  companies  in  the  Greater  New  York  no.  in  the  Clearing 


15% 

25% 

15% 

10% 

20% 

10% 

10% 

15% 

7K% 

15% 

25% 

15% 

5% 

15% 

6% 

1600 
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House.  These  figures  are  shown  in  the  table  below,  as  are 
also  the  results  (both  actual  and  average)  for  the  Clearing- 
house banks.  In  addition,  we  have  combined  each  corre- 
sponding item  in  the  two  sigktements,  thus  affording  an  aggre- 
gate for  the  whole  of  the  banks  and  trust  companies  in  the 
Greater  New  York. 

NEW   YORK  CITY  B.\NKS  AxND   TRUST  COMPANIE.S. 


Week  ended  June  19. 


Capital  as  of  .\pril  28 

Surplus  as  of  April  28 

Loans  and  investments 
Change  from  last  week 

Deposits 

Change  from  last  week 

Specie 

Change  from  last  week 

Legal-tenders 

Change  from  last  week 

Aggr'te  n.oney  holdings 
Change  from  last  week 

Money  on  deposit  with 
other  bks.  &  trust  cos. 
Change  from  last  week 

Total  reserve 

Change  from  last  week 
Percentage  to  deposits 

requiring  reserve 

Percentage  last  week. 

Surplus  reserve 


Clear. -House 

Blinks. 
.ictualFli/ures 


126,350,000 

172,318,900 

1,343,572,700 
—35,277,500 

1,415,483,100 
—33,924,800 

302.646,700 
+  4.718,500 

79,655.300 
—39,500 

382,302.000 
+  4.679,000 


382,302,000 
+  4,679,000 

27.05% 
26.09% 

28,431,225 


Clear.-House 
Banks. 
Average. 


126,350,000 

172,318,900 

1,372,384,900 
+  10,377,000 

1,443,046,000 
+  13,579,200 

301,239,100 
+  4,833,700 

78,791,100 
+  14,700 

380.030,200 
+  4,848,400 


380,030,200 
+  4,848,400 

26.38% 
26.29% 

19,268,700 


Slate  Banks  <t- 
Trust  Cos.  not 
in  C.-H.  Aver. 


69,700,000 

182,845,100 

1,146,255,200 
+  7,706,900 

01,118,759,800 
+  14,634,300 

128,486,600 
+  2,064,700 

622,995,800 
+231,800 

cl51. 482.400 
+  2.296,500 

29,439,700 
+  95,200 


180,922,100 
+  2,391,700 

19.10% 
18.80% 


Total  of  all 
Banks&  Trust 
Cos.   Averaije. 


S 
196,050,000 

355,164,000 

2,518,640,100 
+  18,083,900 

2,561,805,800 
+28,213,500 

429,725,700 
+  6,898,400 

101,786,900 
+  246,500 

531,512.600 
+  7,144.900 

29,439,700 
+  95,200 

560,952,300 
+  7,240,100 


+  Increase  over  last  week.     —  Decrease  from  last  week. 

o  These  are  the  deposits  after  eliminating  the  Item  "Due  from  reserve  deposi- 
tories' and  other  banks  and  trust  companies  In  New  York  City:"  with  this  Item 
included,  depo.slts  amounted  to  S!  ,348.086,800.  an  increase  of  S28.941.100  over 
last  week.  In  the  case  of  the  Clearlng-House  b.anks.  the  deposits  ire  "net"  both 
for  the  average  and  the  actual  figures.  6  Includes  bank  not«s.  c  Of  this  amount 
State  banks  held  313.757,400  and  trust  companies  .5135,725,000. 

The  averages  of  the  New  York  Clearlng-House  banks 
combined  with  those  for  the  State  banks  and  trust  companies 
In  Greater  New  York  outside  of  the  Clearing  House  compare 
as  follows  for  a  series  of  weeks  past: 

COMBINED  RESULTS  OF  U.ANKS  AND  TRUST  COMPANIES  IN 

GREATER     NEW     YORK. 

We  omU  two  ciphers  in  all  these  fi'jures. 


Week 

Ended. 

May 

1.. 

May 

8.. 

May 

15.. 

May 

22.. 

May 

29.. 

June 

5.. 

June 

12.. 

June 

19.. 

Loans  and 
Ineestmeiits. 


2,452,951,1 
2,471,511.9 
2,464,649,6 
2,4.59,307,3 
2,461,472,7 
2,479,185,3 
2,500,556,2 
2,518.040,1 


Deposits. 


Specie. 


2,443,979,6 
2,473,377,8 
2.475,794,3 
2,478.555,7 
2,489,605,9 
2,505.071,5 
2, .533. .592,3 
2,501,805,8 


404,948,3 
404,340,1 
409,301,0 
415.344,4 
420,779.9 
419,507,2 
422,827,3 
429,725,7 


Legals. 


S 

99.078,9 

98,159,9 

99,970,9 

99.8(16,2 

100,163,4 

98,065,0 

101,540.4 

101.786.9 


Tot.  Money 
Holdinijs. 


504.027.2 
502.500,0 
509,271,9 
515,210,6 
520,943.3 
518.172,2 
524,307,7 
531,512,6 


Entire  Res. 
on  Deposits 


532,508,3 
531,154,4 
536,680.0 
542,708,0 
548.326,,' 
547,852.4 
553,712,2 
560,9.52.3 


Reports  of  Non-Member  Banks. — The  following  is  the 
statement  of  condition  of  the  non-member  banks  for  tbf 
week  ending  June  19,  based  on  average  daily  results. 

Wc  omit  two  ciohers  (00)  in  all  these  figures. 


Loans, 

Leijal 

Deposit 

with— 

Disc'ts 
and 

Tender 
and 

Banks. 

Capi- 

Sur- 

SDceie. 

Clear- 

other 

.\'et 

tal. 

plus. 

Invest- 
ments. 

Hank 
.\oles. 

tni 
Agent. 

Banks, 
&c. 

Deposits. 

N.    v.   City. 

Borouijhs    of 

Man.d-  Hrx. 

S 

$ 

$ 

% 

S 

S 

S 

s. 

W.ash.Hgts. 

100,0 

228,2 

1,171,0 

165,0 

67,0 

:ir2,o 

1,277,0 

Century  ... 

200,0 

149.6 

1,484,7 

30,7 

277,1 

101,1 

247,0 

2,003,1 

Colonial 

400.0 

240,4 

4,760,4 

6,52,1 

389,5 

462,8 

945,1 

0, 6.55,1 

Columbia  . . 

300.0 

4.39,7 

5,942,0 

671,0 

637,0 

735,0 

7,401,0 

Fidelity  -.. 

200.0 

182,7 

991,0 

85,2 

67,9 

134,0 

1,003.0 

Jefferson... 

.500.0 

684,2 

3,280,3 

12,7 

499,1 

265,9 

329,6 

3,806,0 

Mt.   Morris. 

2,50,0 

284,2 

2,745,9 

558,3 

36,9 

385,5 

82,0 

3,619,1 

Mutual 

200,0 

318,7 

4,049,3 

31,7 

704,7 

529,0 

5.1 

4,852,6 

Plaza 

100,0 

402,2 

3,905,0 

3.39,0 

345,0 

437,0 



4,510,0 

23rd  Ward. 

200,0 

93,8 

1,863,4 

163,6 

54,6 

253,6 



2,165.6 

Union  Exch 

1,000,0 

942,6 

8,312,0 

9.54,9 

1,275,0 

235,5 

8,623,0 

Yorkvllie  .. 

100,0 

439,9 

3,913,4 

55,7 

778,7 

470,1 

1.50,0 

5,213,5 

Coal  &  I.N. 

500,0 

736,5 

4,975,0 

889,0 

312,0 

566,0 

40.0 

5,182,0 

New  Neth'd 

200,0 

241,5 

1,9.56,0 

225,0 

74,0 

209,0 

25,0 

2,079.0 

Batt.Pk..N. 

200,0 

146,6 

1,145,0 

184,6 

.54,3 

66,8 

1,054,7 

Aetna  .\at. 

300,0 

308,5 

1,979,9 

451,0 

33,3 

158,7 

27,2 

1,8.57,7 

Borouqh  of 

BrookXiin. 

Broadway  . 

200,0 

.524,3 

3,174,8 

30,1 

494,3 

2.50,9 

319,2 

3,927,4 

Mfrs.'  Xat  . 

252,0 

780,5 

0,015,9 

772,3 

120,9 

1,015,0 

256,4 

7.091.2 

Mechanics'. 

.  1000,0 

933,9 

10,686,5 

264,7 

1,775,8 

1,223.9 

233,0 

13,983.1 

Nassau  Nat. 

750,0 

927,4 

6,804,0 

302,0 

604.0 

1,260.0 

7,167,0 

Nat.  City.. 

300,0 

587,2 

4,331,0 

108,0 

667,0 

693,0 

148,0 

5,582,0 

North  Side. 
Jersey  City. 

First   Nat.- 

200,0 

141,8 

1,670,3 

139,8 

67,6 

292,1 

220,5 

2,137,2 

400,0 

1,221,3 

4,, 5.52 ,3 

261,7 

415,6 

3,809,9 

656,0 

7,590,6 

Hud.Co.Nat 

250,0 

718,2 

2,792,1 

143,7 

i'24,8 

216,8 

677,1 

3,061,0 

Third  Nat.. 

200,0 

375,8 

1,786,1 

50,4 

126,2 

530,6 

56,6 

2,269,1 

Hoboken. 

First   Nat.. 

220,0 

01 1 ,4 

2,979,5 

138,2 

17,3 

129,9 

104,7 

2,532,6 

.Second  Nat. 

125,0 
8,647,0 

237,1 

2,319,0 

75,9 

64,2 

138,4 

275,5 

2,788,4 

Tot.  June  19 

12,907,2 

99,585,8 

7,756,3 

9,983,8 

14,943,1 

4,798,0 

119432,6 

ot.  June  12 

8,647,0 

12,907,2 

98,967,8 

7,721,4 

9,984,3 

14,418,6 

4,822,1 

118456,2 

ot.  June    5 

8,647,0 

12,907,2 

97,765,3 

7,471,3 

9,653.9 

15,366,4 

4,736,9 

118111,3 

Boston  and  Philadelphia  Banks. — Below  is  a  summary  of 
the  weekly  totals  of  the  Clearing- House  banks  of  Boston  and 
Philadelphia. 


We  omit  two  ciphers  (00)  in  all  these  figures. 

Banks. 

Capital 

and 
Surplus. 

Loans. 

Specie. 

Legals. 

Deposits,  a 

Circu- 
lation. 

Clearings. 

Boston. 

May  29.  _ 
June    5_. 
June  12.. 
June  19.. 

PhUa. 
May  29.. 
June    5.. 
.June  12.. 
June  19-. 

$ 
41,790,0 
41,790,0 
41,790,0 
41,790,0 

54,390,0 
54,390,0 
54,390,0 
54,390,0 

S 
209,383,0 
210,700,0 
211,857,0 
212,959,0 

263,319,0 
265,806,0 
268,434,0 
269,401,0 

Q                               S 

27,018,0     4,285,0 
20,854,0    4,148.0 
27.584,0     4,456,0 
27,600,0     4,574,0 

84,711,0 
85,357,0 
85,165,0 
82,702,0 

$ 
265,632,0 
271,904,0 
276,691,0 
278,946,0 

324,601,0 
328,246,0 
330,278,0 
329,700,0 

$ 
7,581,0 
7,582,0 
7,597,0 
7,594,0 

15,422,0 
15,390,0 
15,337,0 
15,529,0 

$ 
138,621,0 
138,837,0 
155,885,1 
145,324,6 

131,359,0 
135,154,6 
132,466,9 
132,007,3 

a  Including  Government  deposits  and  the  item  "due  to  other  banks."  At  Boston 
Government  deposits  amounted  to  82,233,000  on  June  19,  against  52,234,000  on 
June   12. 

Imports  and  Exports  for  the  Week. — The  following  are 
the  imports  at  New  York  for  the  week  ending  June  19;  also 
totals  since  the  beginning  of  the  first  week  in  January: 

FOREIGN  IMPORTS  AT  NEW  YORK. 


For  Week. 


Dry  Goods 

General  Merchandise. 


Total 

Since  January  1. 
Dry  Goods 

General  Merchandise.. 


Total  24  weeks- 


1909. 


82.496,634 
1,<.259,358 


S15,755,99'2 

879,748,839 
326,349,560 


8406,098,405 


1908. 


1907. 


81,657,692   83,011,834 
8,473.108   14,778,558 


810,130,800 

855,282,858 
231,027.375 


$286,310,233 


817,790,392 

888,124,723 
336,561,119 


8424,685,842 


1906. 


82,247,943 
12,289,662 


814,537,605 

874,928,963 
278,770,647 


$353,699,610 


The  following  is  a  statement  of  the  exports  (exclusive  of 
specie)  from  the  port  of  New  York  to  foreign  ports  for  the 
week  ending  June  19  and  from  Jan.  1  to  date: 

EXPORTS  FROM  NEW  YORK  FOR  THE  WEEK. 


1         1909. 

1908. 

1907. 

1906. 

For  the  week 

Previously  reported 

...     813,128,455 
...     278,943,353 

811,533,436 
306.255,765 

$11,992,783 
285,077,730 

812.087.068 
271,130,194 

Total  24  weeks 

...     §92,071,808 

8317,789,201 

8297,070,513 

8283,817,262 

The  following  table  shows  the  exports  and  imports  of 
specie  at  the  Port  of  New  York  for  the  week  ending  June  19 
and  since  Jan.  1  1909,  and  for  the  corresponding  periods 
in  1908  and  1907: 

EXPORTS  AND  IMPORTS  OF  SPECIE  AT  NEW  YORK. 


Gold. 

Exports. 

Imports. 

Week. 

Since  Jan.l 

Week. 

Since  Jan  1 

(Ireat    Britain                 -   - 

$13,958,120 
12,904,232 

"270 12",  13 1,5 

5,000 

25,522,440 

2,030,195 

'"sV,222 

8,821 

83,131 

244 

$115,769 

2,129,284 

( lermany    _  _ 

West  Indips                        -   -   

919 
304,792 

313,986 

Sou  til  America. 

AU  other  countries                   _-   ~- 

$.50,000 

1,318,146 
1,199,239 

Total  1909 

Total  1908 

$50,000 
4,134,500 
6,172,038 

$744,435 
26,300 

$56,432,302 
45,088,591 
18,985,358 

819,626,7.54 

2,080.150 

9,647 

80,917 

V.in 

28,029 

$96,418 

660,422 

61,163 

"$l",866 

31,017 

19,129 

78 

$5,382,135 
11,115,207 

Total  1907                             

5,844,426 

Silver. 

$133,125 

4,615 

(lOrmanv                              .           

23,899 

West  I  ndles             .     

2,081 

68,202 

Mexico    

i^outh  America 

1,202,292 
550,743 

All   other  countries 

478,254 

Tot.al  1909            - 

$772,816 
687,907 
857.144 

.«21,S26.668 
19,294,681 
20,141.304 

.$52,084 

149,043 

58,171 

$2,401,130 

Total  190S 

Total  1907                                      

1,, 538, 920 
996,279 

Of  the  above  imports  for  the  week  in  1909,  $2,600 
were  American  gold  coin  and  $872  American  silver  coin. 
Of  the  exports  during  the  same  time,  $50,000  were  Ameri- 
can gold  coin  and  $ were  American  silver  coin. 


^auTduQ  atxxl  |f  liiaujctaX. 


We   shall   be   pleased   fo  furnish   to  institutions  and  investors  copies 
of  our   special  circular  describing 
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Sper/cer  Trask  &  Co, 


WILLIAM   AND  PINE  STS.. 
Branch  offices:    Chicaeo, 


III. 


NEW   YORK 

and  Albany.  N.  Y. 


MOFFAT   &   White 

BANKERS 
Members  New  York  Stock  Exchanee 

5   NASSAU  STREET.  THE   ROOKERY 

NEW^  YORK  CHICAGO 


Banking  and  Exchange  ot  every 
description  In  connection   with 


IMPORTS  AND  EXPORTS 


International    Banking    Corporation 

NO.  60  WALL  STREET,   NEW   YORK 


Capital  &    Surplus,    $6,500,000 
Branches  at  Home  amd  Abroad. 


Special  facilities  for  Traveleri 
In  all  parts  of  the  World. 
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^  J^      Wall  Street,  Friday  Night,  June  25  1909. 

The|^ Money" Market  and  Financial  Situation. — In  Stock 
Exchange  circles  the  week  has  been  generally  uneventfu!, 
the  monotony  having|becn  broken  only  by  a  ratlier  sensa- 
tional advance  in  I  nion  Pacific  preferred  shares.  This  ad- 
vance attracted  attention  because  only  on  one  occasion — in 
Fel.iuary  190.5 — has  this  issue  sold  above  par  !i_ 

It  has  for  a  long  time,  or  perhaps  always,  as  its  market 
record  .shows,  been  regarded  as  strictij'  an  investment  stock, 
sure  to  pay  the  prescribed  4%  regularly,  and.  of  course,  its 
sudden  adA'ancc  from  97  to  llOj^o  excited  a  good  deal  of 
curiosity  as  to  the  cause. 

The  latter  seems  to  sliow  that  thei'e  exists  in  some  quarters 
a  hope  that  the  preferred  will  share  with  the  common  in 
whatever  future  rights  or  benefits  may  be  conferred  upon  the 
holders  thereof . 

The  volume  of  business  in  securities  has  been  limited  this 
Aveek.  Crop  news  is  most  favoi'able,  but  investors  are  evi- 
dently waiting  rmtil  harvest  results  can  be  more  closely  esti- 
mated than  at  this  early  date.  It  is  doubtless  true,  more- 
over, that  the  excessively  high  temperature  has  kept  a 
greater  or  less  number  of  people  out  of  the  market. 

The  liank  of  England's  weekly  report  shows  a  further 
increase  of  its  percentage  of  reserve,  and  the  money  markets 
at  home  and  abroad  continue  exceptionally  easj'.  Gold 
exports  are  limited  to  $1,000,000  shipped  to  .Argentina  and 
|!977,3.5S  to  Paris. 

The  open  market  rates  for  call  loans  at  the  Stock  Exchange 
during  the  \\eek  on  stock  and  bond  collaterals  have  ranged 
from  IJ2  to  2%.  To-day's  rates  on  call  were  li2@2%. 
Commercial  paper  quoted  at  S(d),3}4%  for  60  to  90  day  en- 
dorsements, 3}2@,3^i%  for  prime  and  4  to  6  months'  sin- 
gle names . 

The  Bank  of  England  weekly  statement  on  Thursday 
showed  an  increase  in  bullion  of  £981,291  and  the  percent- 
age of  reserve  to  liabilities  was  .51 .30,  against  50.66  last  week. 

The  rate  of  discount  remains  unchanged  at  2J^%,  as  fixed 
April  1.  The  Bank  of  France  shows  a  decrease  of  3,150,000 
francs  gold  and  an  increase  of  3,175,000  francs  silver. 

NEW  YORK  CITY  CLEARING-HOUSE  BANKS. 


Capital 

Surplus 

Loans  and  discounts.. 

Circulation 

Net  deposits 

XJ.  S.  dep.  (inel.  above) 

Specie   

Legal  tenders 

Reserve  held 

25%  of  deposits 

Surplus  reserve 

Surplus  excl.  XJ.  S.  dep. 


1909. 

Avt-raijcs  Jor 

week  ending 

June  19. 


126,350,000 

172,318,900 

1,372,384,900 

49,188,500 

1,413,046,000 

2,528,500 

301,239,100 

78,791,100 

380,030,200 
360,761,500 


19,268,700 
19,900,825 


1908. 
Differences        Averages  for 
from  week  ending 

previoits  week.        June  20. 


Inc. 
Inc. 
Inc. 
Inc. 
Inc. 
Inc. 

Inc. 
Inc. 


10,377,000 
51,100 

13,579,200 

89,600 

4,833,700 

14,700 

4,848,400 
3,394,800 


Inc. 
Inc. 


1,453,600 
1,476,000 


S 

126,350,000 

164,430,200 

1,239,922,100 

57,615,700 

1,321,258,500 

19,253,700 

312,117,300 

76.909,200 

389,026,500 
330,314,625 


1907. 

Averages  for 

week  ending 

June  22. 


58,711,875 
63,525,300 


% 

129,100,000 

161,720,600 

1,134,352,800 

50,434,600 

1,106,982,000 

31,734,900 

208,290,500 

74,081,600 

282,372,100 
276,745,500 


5,626,600 
13,560,325 


Note. — The  Clearing  House  now  Issues  a  statement  weekly  showing  the  total 
ot  the  actual  figures  on  Saturday  morning.  These  figures,  together  with  the  returns 
ot  separate  banks,  also  the  summary  issued  by  tlie  .State  Banking  Department 
showing  the  condition  of  State  banks  and  trust  companies  not  reporting  to  the 
Clearing  House,  appear  on  the  second  page  preceding. 

Foreign  Exchange. — The  market  was  quite  strong  this 
week,  influenced  l)j'  a  demand  for  cables  incident  to  the 
London  Stock  Exchange  settlement.  On  Friday  15977,358 
gold  in  bars  was  engaged  for  shipment  to  Paris  to-day  (Satur- 
daj')  and  one  million  gold  coin  was  .sent  to  .\rgentina  during 
the  week. 

To-day's  (Fridaj-'s)  nominal  rates  for  sterling  exchange 
were  4,87  for  sixtj^  days  and  4  S8J^  for  sight.  To-day's 
(Friday's)  actual  rates  for  sterling  exchange  were  4  8660@ 
4  8665  for  long,  4  88@  4  8810  for  short  and  4  8845@4  88.50 
for  cables.  Commerciabon  banks  4  8630(5; 4  8640  and  docu- 
ments for  pavment  4  85V.1(rt;4  Sfi^.'g.  Cotton  for  payment 
4,851-^(3,4  855/1,  cotton  for  acceptance  4  86.30(5:4  8640  and 
grain  for  payment  4  86H@4  863/^. 

To-day's  (Friday's)  actual  rates  for  Paris  bankers'  francs 
were  5  17 1.^(3,5  16  j^a  for  long  and  5  155-8^@5  155^afor  short . 
Germany  bankers'  marks  were  95}'8(<i^5  3-1  6  for  long  and 
95J^(5i95  9-16rf  for  shoit.  Amsterdam  bankers'  guilders 
were  40.40(3-40.42  for  short. 

Exchange  at  Paris  on  London  25  fr.  19c.  Week's  range: 
25fr   20c.  high  and  25fr.  19c.  low. 

The  week's  range  for  exchange  rates  follows: 

-Long Short Cables 


4  86651 4  S81C 
4  86501 4  8795 


® 
@ 


4  8865 
4  8835 


ih         <B 


@ 
® 


Sterling,  Actual 

High 4  8660  @ 

Low 4  8640  @ 

Paris  Bankers'  Francs — 

High 5  17J4  @     5  16%a|5  15 

Low anVid       @    bllVi    |5  16Ji(Z 

Germany  Bankers'  Marks — 

High 95.H  @     95  3-16I95K 

Low 95  @  95}^  1 95 -716a 

Amsterdam  Bankers'  Guilders — 

High 140.40        @ 

Low 140.38        ® 

Less:     a  1-16  of  1%.     d  1-32  of  1%.     ft  3-32  ot  1%. 

Plus:     t  1-16  of  1%.     .T  1-32  of  1%.     jy  3-32  of  1% 

The  following  were  the  rates  for  domestic  exchange  on 
New  York  at  the  under-mentioned  cities  to-day:  Savannah, 
buying,  50c.  per  $1,000  discount;  selling,  75c.  per  -51,000 
premium.  Charleston,  .selling,  $1  per  .SI  ,000  premium. 
New  Orleans  bank,  75c.  per  .SI  ,000  discount;  commercial, 


4  88151 4  8855 

4  88101  4  88.30 

5  15^a|       

5  16MI       

95  9-16ri]       

95}^       I       

40.421       

40.401       


U  per  $1,000  discount.  Chicago,  20c.  per  $1  ,000  premium. 
St.  IjouIs,  40c.  per  .$1,000  premium.  San  Francisco,  30c. 
per  $1,000  premium. 

State  and  Railroad  Bonds. — Sales  of  State  bonds  at  the 
lioard  were  limited  to  $5,000  New  York  State  4?.  1958. 
at  1 13i?-s  ,  and  $10 ,000  \'irginia  6s  deferred  trust  receipts  at  45. 

The  market  for  raihva^^  and  industrial  bonds  has  been 
less  active  and  srenerally  more  steady  than  for  some  time  past. 
The  daily  tran.-actions  have  been  well  distributed,  only  a  few 
issues  having  been  notably  active.  Among  the  latter, 
,A.tchison  and'  Southern  Pacific  are  conspicuous,  having 
changed  ownership  in  large  blocks. 

United  States  Bonds. — No  sales  of  Government  bonds 
have  been  reported  at  the  Board  this  weelc.  The  following 
are  the  daily  closing  quotations;  for  yearly  range  see  third 
page  following. 


2s,  1930 registered 

2s,  1930 coupon 

3s,  1908-18 registered 

3s,  1908-18 coupon 

3s,  1908-18 small  coupon 

4s,  1925 registered 

4s,  1925 coupon 

2s,  1936. Panama  Canal  regis 
2s,  1938. Panama  Canal  regis 


Interest. 
Periods 


-Jan 
■Jan 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Feb 
-Nov 


June     June 
19  21 


*101i^  *101}^ 
*i0P4  *ioi'i 

*10I^  *I01M 
*102       *102 
*100      *100 

*n8j2i*ii8H 

*121  *121 
*101  *101 
*101       *101 


June 
22 


*10H^ 
*1013.^ 
*101i^ 
*101?i 


*118if 
*120J^ 
*101 
*101 


June 
23 


*101H 
*101>^ 
*101J^ 
*101M 


*118i4 
*120H 
*10I 
*101 


June 
24 


*101H 
*101i^ 
*101H 
♦  lOlM 


*118M 
*120^ 
*101 
*101 


June 
25 


♦  101J4 
*101i^ 
*10U^ 
*101M 


*n8K 

*120>^ 

*101 

*101 


*  This  is  the  price  bid  at  the  morning  board:  no  sale  was  made. 

Railroad  and  Miscellaneous  Stocks. — The  stock  market 
has  lieen  irregular.  On  Monday  there  was  a  general  decline, 
amounting  to  2  to  3  points  in  many  cases,  including  those 
which  were  strongest  later  on.  On  Tuesday  there  began  a 
reaction  which  continued  and  increased.  ^^  ednesdays  mar- 
ket was  the  lea.st  active,  onh'  about  510,000  shares  having 
been  reported  in  the  transactions.  On  Thursday  the  upward 
movement  became  more  pronounced  under  the  lead  ot  I'nion 
Pacific  preferred,  which  has  been  prominent  throughout  the 
week,  having  advanced  to  110,^,  the  highest  price  ever  re- 
corded for  the  stock.  Union  Pacific  common  was  strong 
in  sympathy,  moving  up  nearly  7  points,  and  the  entire  mar- 
ket showed  substantial  gains.  These  hi<:h  quotations  have 
not  been  maintained,  however,  in  the  case  of  Union  Pacific 
preferred;    it    closes  over  6  points  beUnv  the  highest. 

The  market  opened  to-day  with  prices  fractionally  lower 
in  most  cases  than  last  night's  close,  Jnter-.Met.  preferred 
has  been  a  notably  strorie;  feature  to-day  and  is  nearly  7 
points  higher  than  on  Monday.  The  industrial  list  has  been 
generally  inconspicuous  in  the  week's  transactions. 

For  daily  volume  of  business  see  page  1609. 

The  following  sales  have  occurred  this  week  of  shares  not 
represented  in  our  detailed  list  on  the  pages  which  follow: 


STOCKS. 
Week  ending  June  25. 


Sales 

for 

Week 


Range  for  Week. 


Lowest. 


Buff  Rochester  &  PlttS--  100    92 

Chic  Terminal  Transfer.  50     2y. 

Col  Fuel  &  Iron,  pref...'  100   75 

Comstock  Tunnel 540    25c. 

Detroit  Edl.son 100    75 

General  Chemical 265   73 

Preferred 260  1021.^ 

Kanawha  &  Mich  tr  rects]  lOOj  57 

Laclede  (ias '  500ll04 

Manhattan  Beach t  500!     3 

M  St  P&SSMleas'd  lines  72.5,  90^ 

New  York  Dock 200j  40 

N  Y  Lackawanna  &  Wes  ]2ll25 

Vulcan  Detlnnlng 2,195    \G% 

Preferred 592    65 


June  25 
June  22 
June  24 
June  21 
June  24 
June  23 
June  21 
June  22 
June  25 
June  25 
June  24 
June  2 1 
June  25 
June  21 
June  22 


Highest. 


92 

2% 

75 

25c. 

75 

75 
103H 

57 
105 

91H 
40 
125 
19 
69H 


June  25! 
June  22; 
June  24. 
June  21; 
June  24; 
June  24 
June  24 
June  22! 
June  19! 
June  24: 
June  22! 
June  23' 
June  25 
June  23 
June  25 


Range  since  Jan.  1. 


Lowest. 


90 

2 
67 
21c. 
75 
61 

98}4 
50 
104 

2« 
90  5i 
30 
125 

6 
45 


Highest. 


Jan 

May 

Meh 

Apr 

June 

Jan 

Jan' 

May| 

June 

Jan 

June 

Feb 

June 

Feb 

Jan 


92 
4H 

75 

30c. 

75 

75 
lOoJ^ 

57 
105 
3H 

91^ 

40K 
125 

20 

73 'i 


June 
Jan 
Jan 
Jan 
June 
Jime 
June 
June 
June 
June 
June 
May 
June 
June 
June 


Outside  Market. — A  dull  week  has  been  experienced  in 
"curb"  securities,  the  hot  weather  tending  to  restrict  busi- 
ness. Prices  have  moved  within  a  narrow  range.  Specula- 
tion has  been  mainly  in  mining  shares.  Boston  Consoli- 
dated opened  at  Ml-o,  moved  down  to  143^  and  up  finally  to 
15J^.  Butte  ("oalition  lost  a  point  to  24i.<^  but  recovered 
to  253/1.  Cumberland  Ely  weakened  from  8li  to  7  15-16. 
Greene  Cananea  declined  about  half  a  point  to  10  and  ad- 
vanced to  10^4,  the  final  quotation  to-day  being  lOj-s. 
Nevada  Consolidated  was  conspicuous  for  a  spurt  of  activity, 
with  an  accompanying  advance  in  the  price  from  22j^s  to 
243^.  Subsequently  it  reacted  to  233^.  United  Copper 
common  improved  from  lOJo  to  lOj's,  then  sank  to  9f4- 
It  moved  up  again  to  10^  but  closed  to-day  at  10.  Trading 
in  industrials  continues  light.  American  Tobacco  was  con- 
spicuous for  an  advance  of  12  points  to  4.50,  but  ran  off 
subsequently  to  440.  Standard  Oil  advanced  from  685  to 
689  but  sold  at  6843^  to-day.  A  striking  advance  was 
recorded  by  American  Light  &  Traction  common  stock, 
\vhich  sold  up  from  200  to  231  and  back  to  228.  The  execu- 
tive committee  of  the  companj'^  has  recommended  the  decla- 
ration of  a  10%  extra  dividend,  payable  cither  in  cash  or 
stock.  Initial  trading  Avas  reported  in  new  Third  -\ve. 
RR.  stock,  "w.  i.,"  at  38.  Chicago  Great  Western,  common, 
"w.  i.,"  lost  a  point  to  18,  advanced  to  20  and  moved  down 
finally  to  193*^.  The  preferred  sold  up,  "w.  i.,"  from  45  to 
53 3^^.  Heav.v  ti'ansactions  were  reported  in  Kansas  City 
Southern  5s  down  from  100  13-16  to  100  and  back  to  100?4. 
Western  Pacific  .53  were  traded  in  between  97?/8  and  97%, 
with  973^  the  final  figure.  Chic.  Milw.  &  St.  Paul  deb.  4s, 
"w.  i.,"  rose  from  94-3^  to  94  13-16,  but  lo.st  the  advance  in 
the  later  trading.  .Tones  &  Laughlin  5s  ro.se  from  100^^  to 
101  and  declined  to   10054. 

Outside  quotations  will  be  found  on  page  1609. 
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OCCUPY  INJJ     TWO     PA<iES 


STOCKS — HTGHKST   A\D   LOWEST      ALE  PRICES. 


Haturday         S^londaij  Tuesdaii        Wednesday      Thmsilai/  FTldaii 

Junel'i.         June'2\.         Jimc  22.         Jvne  2'i.         J^inr  i4.         Jviu  2b. 


114Ss  11512 
105  lOoSv 
13112  1321> 
II7I4  1175s 
*y4        95 

781s     78Ss 

I8IS4  1813^ 

*b5        tj/ 

*2SS      292 

§75=..     753_. 

69I4     69I4 

*75        7(Jl" 

3  3I4 

"2."     Yo'i' 
51;       5I2 
15134  1523s 
1G9      169 


II3I"  IIG 
10478  105 
loll"  131-:j 
116      117% 
-94I2     95 

l&f,  78->s 
ISOlg  1811" 
*65        67 


:.85 

75 

67 

74 

3 

60 

23 

5 

150 


291 

771s 
681; 

74 

60 
23 

5l8 
1521; 


*182 
*220 
*158 


183 
224 
165 


*165      175 
«4l3       554 
*14        151 

*75       

*103l4  lotr 
*57        58 
*81        82 
*80l4     SI 
1891;  1891 
*655     660 
4884     491. 
*88l2     8884 
*61        63 
*16        I7I4 
531        31 
35       3534 
52I4      5234 
43        43 
14S      I48I4 
7534    761" 
15        151; 
*58        597), 

* 90 

*100      114 

93        93 

148      14818 

I6I2      1634 

47        47I" 

§30        30 

56I4     567s 
*76l2    79 

44I2    44I2 
*72        73 
*25        27 
*56        64 
*66l2    681  •> 
141      142 
*144      148 
*25       31 
♦Sol"     57 
*86        90 
138      13812 
I49I2  I49I2 
41I4     413., 
*73l4     73" 
73I2     7334 
*130      138 


1681"  169 
ISl^s  IS  17s 
*22()      224 
*158      165 
*165      175 
-41 3       534 
-1312     151" 
*74        7b 

*103l4    

5638     571s 
81        81 
§80        SOlj 
187      1891" 
*e25      660 
463g     49 
88        S8-\< 
*60        63 
*16        I7I4 
30        31 
3438     363s 
51        5278 
42I4     43 
1465g  149 
74I2     765s 
15        15 

* 597s 

* 90 

*100  114 
*901"  94 
I46I4  I4SI4 
1534  1634 
445s  47I" 
30  3OI4 
5713  5734 
78        78 


43 

72 

*25 

*60 

-67 


4478 

7278 

27 

64 

69 


*S0       62 
24        •>■•- 
133      1337s 
*56        58 

♦100      110 
^.=80        85 

*170l2  1727s 
53I2     535s 
*891"     90 
*85l2     88 
1505x  1511s 
*96l2     981; 

"HOO      105 

*95      100 

13534  136 

91        91 

*110      120 
151      15218 


*91 
*97 


92 
O8I2 


3058     3078 
70        70 

*65        68 
43        43I4 
26I4     263s 
08        OS 

12934  130-'' 

132      1321 
3OI4     311? 
68        09 
35        35I" 
26l2    27 
*Sl2       9 

>^49        50 

08       68 

*105     10534 

191       19158 
9714     0734 


22  22I4 

573g  58 

1878  I9I2 

*10  III2 

*22  24 

♦11  13 


40      144 
§143      143 
27        27 
5612     561; 
^:SG        90 
I37I2  1387g 
*141      1491" 
39I4     411.; 
*73l4     7! 
71        7334 
*130      138 
*51        53 
23        1:414 
2:1291"  1321 
*55        58 
♦100      110 
♦80        87 
171      171 
511s     531" 
891"     897; 
*S51"     88 
1491"  152 
*9r,l"     981' 
*100  "  105  ' 
*95      100 
13518  ISO-l; 
§8978     897s 
*110      120 
14758  152 
*91        92 
*97 
2? 
661 
68 
421 
2584    261s 
G73s     iiNlj 
12084  1301s 
129      132 
29I2     31Is 
671 2     681" 
3358    35I4 
2GI4     27 

8I2  8I2 
49I2  497s 
C7I2  677s 
*104  10534 
18778  1917s 
971 2  971 " 
38  391 2 
65  57I; 
2OI4  217s 
53  577s 
181s     I9I4 

;io      11 

*21l2     23 
*10l2     13 


981" 

nil 

69 
C8 
431" 


57I4     57I"       57        57 
'.iniR     901s       W        90 


11334 
105 
rl2Sl" 
1151" 
*94 

7612 
17984 
*65 
*280 
75 
681" 
*74 
3 
*57 
*23 
5 
1503s 
16S 
180 
*220 
*155 
*165 

5!j41o 

*13  " 

73 
♦10314 

56I4 

81 

8OI4 
186 
*605 

461g 

88 
*60 

I5I4 
-291" 

34 

51 

42 
1461" 

74I4 
*14 
♦58 
♦ 

*ioo 
♦9084 

147 
15-8 
45 
2934 
55I4 

*76l2 
43I" 

♦  70 
*25 
♦56 

♦  651" 
140 
1437s 
♦25 

5584 
*86 
137 

=;a48 
39I" 
7214 

7118 
♦130 
♦511; 

23 
1293s 
♦5.) 
♦  100 
♦80 
170 

.-] 

891s 
*851" 
149 
*95 
*100 
*95 
I35I4 
♦90 
110 
34714 

9178 
*9(i 

29I2 

07 

■66 

421 J 

2584 

67I4 
127 
1287, 

29S4 

0718 

3334 

26 

:'S 

48 

0784 
IO4I4 
188 

OSIg 

383^ 
♦55 

20I4 

53 

18 
♦10 
♦21 

♦n 

561" 
90 


1151; 
105 
12'J 
1163. 

95 

773g 
1801 

07 
290 

77 

687g 

76 
31, 

60 

25 
5l8 
151S,. 
I68I4 
182 
224 
165 
175 
51 

1484 

73 
106 

568g 

81 

SOI4 
1871" 
660 

47 

8SI4 

63 

I5I4 

31 

35I8 

5184 

421" 
1473s 

75I4 

1538 

597g 

90 
115 

94 
1481" 

1614 

46 

30 

5OI2 

79 

44I4 

72 

27 

62 

69 
1401" 
1437s 

29 

5534 

90 
138 
150 

4OI4 

721 

72 
138 

52I2 

231" 
1311 

57 
110 

iVois 
5214 

891 

ts 
loor.p 

98 

10.-, 

100 

1357; 

91 
120 
1491 

917; 

981; 

30 

O8I2 

69 

42I4 

27 

681" 

128;; 

130 
301s 
6734 
34I4 
2612 
91 " 
4918 
6784 
IO4I4 
1895s 
1001 1 
383.1 
57 
2084 
54".s 
183s 
11 
23 
13 
57 
90 


11478 
104Vg 
1281" 
II6I4 
♦94 

771" 
181 
*65 
♦280 

76I2 

6878 
♦73 
27g 

GO 
♦24 

484 
151 
1681" 
181 
220 

♦  157 
*165 

♦41 1 
*13 
*73 
♦103 

5612 

81 
=::S0l4 
184 
♦630 

47I4 

S8I4 

61 
§1612 
*30 

35Is 

52 

43 
I47I2 

75 

♦  14 
§59 

♦ioo" 

♦9084 

148 
I6I2 
4534 
2978 
55I2 

"44" 

72 

26I2 

62 
♦651" 
I4O84 
I4II4 

251" 

55" 

89 
13SI2 
I49I2 

4018 
^t=71 

72I2 
n30 
♦501" 

233s 
131 
♦53 
100 
♦80 

♦  169 
5184 
S91s 

♦85I2 

15058 

-95 

IOOI4 

♦95 

13618 

91 

*110 

I49I4 

♦91 

♦96 

30 

08 
♦66 

4278 

27 

68I4 
128 
1301 T 

3OI4 

6SI4 

34 

23 

*8 

48I4 

671" 

♦  103 
I8934 
102 
♦37 
*55 

2058 
54I2 
I8I2 

*10 

*21 

*10 

♦56 

♦  SOS, 


1155j 
105 
129 
1171s 

95 

783,.- 

1813; 

67 
290 

771s 

6S7s 

76 
3I4 

60 

26 
5I4 
15234 
IGSl" 
IS2I4 
220 
165 
175 
51; 

141" 

75 
lOG 

565,, 

811" 

.';i 

1S8--J 

680 
483j 
8.*-l" 
Ollp 
161; 
32 
361,.^ 
521; 
43I4 

140 
757s 
161" 
59 
90 

114 
94 

148 
1678 
461; 
2978 
553j 

'441 
7234 
2684 
G33j 
69 

1403j 

145 
251 
551 " 
891" 

1385;; 

1491 
401" 
74 
73 

138 
521" 
2:'.3. 

1323~ 
5;; 

:io 
8r 

1701" 

527s 

891" 

88 
I51I4 

9S 
1001.1 
100 
1368s 

91 
120 
1507s 

92 

981" 

3  IK 

693.1 

09 

43 

27 

6838 

12014 

131 
32 

6C1" 

3434 

26 
91 » 

483,, 

073] 
1053| 
1913.1 
1031" 

391" 

56I4 

22 

5(;l4 

19 

11 

23 

121" 

57 

901, 


115 
1053s 
1291" 
11678 

94 

VSI4 
18r- 

67 
?2S0 

76-S 

69 
=:-73 
2I2 

60 
♦23 

41" 
15234 
IGSlj 
182  ' 
*221 
:158 
n65 

*4l2 
*i3 
-73I" 
♦  103 
*561s 
♦81 

8OI4 
ISO 
♦6-:' 5 

481" 

8884 
♦6" 
♦I5I2 
*30 

353s 

521" 

4318 
14878 

7534 
♦151g 


♦110 
♦9084 
1481" 

1658 

47 

29I4 

56 
*77 

44I4 

73 

27I4 

6278 
♦651" 
141 
*141l4 

261" 

55I2 
♦87 
138 

♦  149 

4078 
*711o 

73 
♦130 

52 

24 

13258 

*53 

*100 

♦  80 

§1691" 

53 

90 

88 
1513s 
♦95 
HOO 
♦95 
136 
♦90 

♦  111) 
I5O84 
♦91 
*9fi 

311s 

7OI4 
♦GO 
♦43 

27 

681 2 
1291" 
1311" 

3II2 

70 

34I2 

2II2 

♦8 

47 

6778 

♦  103 
19278 
I05I" 
*37l2 

55 

22 

56 

1734 
♦10 
*21 
♦101' 

56 

803 1 


11 57s 

10534 

I29I" 

11784" 
95 
7o 

1821. 

67 
i90 
773s 

6934 

76 

3 

60 

26 
51s 

1531 

1681" 
1821 
224 
1«5 
175 
5I2 

141" 

75 
106 

57 

82 

8OI4 
19034 
060 

49.% 

887s 

611" 

17 

32 

361" 

53 

43lj 
1491" 

763;. 

16 

597g 

90 
114 

94 
1481" 

17 

487,, 

297r 

56r 

79 

46 

73 

273f 

63 

69 
141 
145 

261" 

555s 

92 
13884 
150 

4184 

733 

737s 
138 

52I4 

241" 
133^ 

58 
110 

85 
1601; 

5334 

90 

88 
152 

98 
108 
100 
1363, 

91 
120 
1531.1 

921" 

981" 

3I84 

711; 

69 

44 

27-34 

687, 
1305,v 
1321" 

3218 

701" 


69 
75 

25- 
62  ' 


2434 
9 

48 

677s 
106 
1945s 
110 

391; 

55 

2218 

5678 

181; 

108., 

23 

121; 

56 

893, 


iisig  1155, 

1051-  lO.i 

;a28     130 

11678  1171; 
*9.1        95 

7S-->,,     797g 
1801;  I8II4 
♦65        67 
♦280      290 

7634  77I4 
*66 
♦74 
2 
-55 
*23l2     25I2 

1515o  1525" 
1GS34  169 
182      182 
220      223 
*]5.S      165 

♦  165      175 

:M1"       51" 
♦  13 

7473     747s 
*103      106 

563.1     5684 

SII4     8II4 
♦8OI4     81 
I9II2  I92S4 
♦645      680 

48        481" 
ISG        861" 
♦60        62 
♦I5I2     17 
^3014     32 

35        357s 

5134     53 

43        43 
1487s  I49I4 

76  7GI4 
*14        16 

591.1  59I4 
♦S3        90 

♦  110  114 
♦9084  94 
I48I4  I48I4 

1634     171; 
4884     6II4 
291;     30 
565s     5678 
=:=77l2     79 
441"     45I" 
7178     73 
♦26        27I" 
♦60        63  " 
♦651"     69 
♦140      142 

♦  1421"  147 

25  257, 
551 "  551 " 
89I4     S9I4 

13812  13884 
+149      151 
41        4138 

♦7II2     74 
73        73I; 
♦130      136 

♦501"     52 
243s     241; 

1325s  I33I4 

*53        57 
♦100      110 

♦80        85 

♦  169      I72I4 

521;     53 

901"     901" 

♦85        88 

I5OI2  1511; 

♦95        98 

♦100      105 


^ales,  01 

Ike 

W  eek 

Share. 


146,400 

3,000 

I'.IOO 

3S,:!0l 


23,(:4I 

4,25(; 

100 

30( 

34. 79.'^ 

1,200 

100 

14,270 

300 

1,100 

7. 406 

38,900 

2,J.;1C 

2,3Cn 

12 


300 


M50 

1,490 

795 

6,950 


14,300 

2.750 

200 

110 

233 

58,800 

8,400 

1,700 

25,718 

11,000 

26 

290 


ion 
4.100 

41,500 

102.850 

1.855 

4,160 

136 

12,125 

1,300 

400 

900 


4,600 

225 

562 

1,100 

300 

2,185 

250 

30,600 

400 

16,455 

'"200 
11,800 
83,925 


STOCKS 

NEW  YORK  STOCK 
KXCHANGi: 


♦95 

136 

92 

♦no 

1.52 
♦911" 


100 
13G.5S 

92 
120 
15.51" 

9218 


♦96        98i" 
301;     31.3s 
691"     701" 
*G6        69 
♦421"     4.3I" 
2758     27.3.; 
6858     687s 
130      1313,, 
I32I4  1333s 
31        31.3,y 
(>9        69 
3412     34I2 
2II2     2484 
♦8l4       9 
4784     4778 
67I4     673j 
*103      106 
1921"  19384 
104      1071" 

♦  361"     39 

♦  54        66 
211"     2178 
551 2     561; 
1384     171; 

♦  10        11 


♦21 

♦  U 

SC 

90 


23 
13 

56 
90 


690 

22,880 

3.500 

200 

49,1.50 


100 


28,836 
330 


592.070 
200 

60',  400 

9,900 

100 

1.000 

7.300 

3,700 

221,275 

9,886 

43.500 

5.020 

5,920 

40.413 

100 

2,700 

2,050 

116 

113,276 

30,162 

500 

950 

18,910 

93,320 

28,350 


1,100 
900 


Railroads 

A  tell  Topeka  6c  Santa Fe 
Do     pref 

Atlantic  Coast  Line  UR. 

Baltimore   &  Ohio 
Do     pref 

Brooklyn   Raoid  Transit 

/■Canadian    I'acilic 

^ Canada  Southern 

Central  ot  New  Jersey.. 

Ches.ipeake  &  Ohio 

-'^hlcaso  &  Alton  RR 

Do    pre£ 

hicago  Great  Western. 

Do  4%  debenture: 

Do  5%  pref    "A" 

Do  4%  pref    "B" 

Chicago  Milw  &  St  Pa'al. 

Do    prel 

Chicago  A  North  Western 

Do    pref 

Chic  St  P  Minn  &  Omaha 

Do    pref 

Chic  Un  Trac  ctfs  =tmpd 

Do  pref  ctfs  stmpd 

Cleve  Gin  Clue  &  St  L... 

Do    pref 

Colorado  &  Southern 

Do  1st  preferred 

Do  2d   preferred 

Delaware  &  Hudson 
elaware  Lack  &  West- 
Denver  &  Rio  Grande 

Do    pret 

Detroit  United 

Duluth  So  Shore  &  Atian 
Do    pref 

Erie 
Do  1st  pref 

Do  2d   pref 

Great  Northern  pref 

Iron  Ore  properties 

Green  Bay  &  W.  deb  ctf  B 

Havana    Electric 
Do    pref 

Hock  Val  J  P  &  M  Co  ret.' 
Hocking  Valley  pref 

Illinois    Central 
nterboro- Metropolitan. 

Do  pref 

Iowa  Central 

Do    pref 

KC  Ft  S  &  M  tr  cfs,  pre. 
an.sasClty  Southern.. 
Do    pret 

Iake  Erie  &  Western.. 
J      Do  pret 

Loner  Island 

Louisville  &  Nashville... 

Manhattan  Elevated 
etropolltan  Street 

Minneapolis  &  St  Louis.. 

Do    pref 

Minn  St  P  &  S  S  Marie.. 

Do    pref 

Mo  Kansas  &  Texas 

Do    pref 

Missouri  Pacific 

Nash  Chatt  &  St  Louis, 
at  Rys  of  Mex  1st  pref 

Do  2d  pre. 

N  Y  Central  &  Hudson. 
N  Y  Chic  &  St  Louis 

Do  1st  pref 

Do  2d    pref 

N  Y  N  H  &  Hartford 

N  Y  Ontario  &  Western. 
Norfolk   &   Western 

Do  adjustment  pref 

Northern  Pacilic 

PaciQc  Coa.>it  Co 
Do  1st  pref 

Do  2d   pref 

Pennsylvania 

Pittsb  Cin  Chic  &  St  L.. 
Do    pret 

Reading-... 
1st  pref 

2d   pref 

Rock  Island  Company 

Do    prof 

St  L  &  San  i."r.  l.st  pret. 
Do  2d  pref 

St  Louis  Southwestern.. 

Do    pref 

Southern  Pacidc  Co 

Do    pret 

Southern  v  tr  cfr  stmpd. 
Do     pref  do 

^Pcxas  &  Pacific 

I  bird  Avenue  (N  Y)... 
Toledo  Railways  &  Light 
Toledo  St  L  &  Western.. 

Do    pret 

Twin  City  Rapid  Transit 

Union  Pacific 
Do    pref 

Unit  Rys  Inv't  of  San  Fr 
Do    pref 

Wabash 
Do    pref 

Western  Maryland 

Wheeling  &  Lake  Erie... 

Do  1st  pref 

Do  2d    pref 

Wisconsin   Central 

Do    pret  Trust    Co  ctfs 


Range  since  Jan.  1  1909. 
On   basis   ot    lOO-sliarc  lots. 


lowest 


977s  Jan  1. 

1OOI4  Jan  20 

1071"  Jan   14 

1031 2  Feb  2,j 

92     Feb    . 

67     Jan     <j 

zlG.'-      Mch   ■■'. 

6OI4  Jan  11 

215     Feb  2 J 

5558  Jan     G 

577s  f  eb  24 

71      Feb  -i 

2     J'ne25 

55I4  J'ne  11 

23     J'ne  19 

41"  J'ne25 

141  Feb  2-- 
15812  Mch  15 
1  ,-3l8  Feb  2-1 

32U8     Mchl., 

148     Apr  2:.' 

1661"  Jan  31' 

41"  J'ne  18 

133T  Apr  1/ 

t.s     .'an  2!. 

loo     .Ian    4 

;g     J'nel4 

7bi2  Jan     2 

73'4  Jan     2 

I6734  Feb  24 

535     Feb 

375s  Jan     ( 

79I"  Jan     (. 

5'i    Jan  30 

1514  J^n    t> 

:  N     Feb  23 

22Ss  Mchll 

3r.l"  Mchl. 

281"  Mchll 

13'.i.">s  Feb  24 

Gols^'c'il'^ 
14  Feb  26 
39  Feb  1 
8:(1r  Feb  .i 
97  Mav  3 
88  An;  1, 
Vii  Feb  2 
11=8  Mch  23 
3i34  Mch 23 
27  Feb  24 
54I;  .^an  4 
7484  Feb  1. 
37  Feb  2' 
677s  Feb  2> 
191"  Feb  2; 
48     .'an  23 

59  Jan    4 
1121     Jan  29 

142  Mch  25 
■1  I,fci,2.= 
62  Mch  I 
81      Mchld 

1321"  Jan     2 

147  Apr  y.'. 
351"  P>b  23 
71  "  Feb  23 
65     Feb  24 

1221;  Jan  ;■ 
441.)  Apr  ."^ 
k3  "  J'ne 21 

12U1"  Feb  ■'.4 
4M"  Me  111  5 

101)  Feb  20 
76I4  Apr    6 

1571s  Feb  24 
4214  Feb  24 
64I4  Jan  6 
S.^ls  Mch  26 

13314  Feb  24 
7G      ,\irh   3 

IOO      Mch  30 

88  Mch  27 
1261s  Feb  -a 

861 2  .'an  5 
104  Feb  10 
118     Feb  23 

89  Mch2L 

90  Feb  I 
207,  Feb  24 
.'■.7.\s  Feb  2 ! 
65I4  .Mch 29 
ili  Feb  23 
201"  Feb  25 
471;  J, ".a     G 

114.5,,  Feb  24 

11884  Feb  21 

•;2     Feb  24 

60  Jau  5 
30  Feb  21 
211"  J'ne24 

7  Mavl2 
43  Feb  2(i 
0484  Feb  24 
97  Jan  2 
1721"  Feb  24 
l94  Mch  ] 
30  I.'eb  25 
£014  Feb  25 
16  Feb  2i 
41  Fob  23 
1384  J'ne25 
8I2  Feb  G 
•■0  Feb  2 ) 
lOlg  Feb  26 
3.')78  Jan  6 
Vfil^  "<-)i31 


Highest 


117  J'nell 
IO6I4  J'ne  15 
136  J'ne  .s 
120     J'ne 10 

96      Apr  12 

8278  J'ne   7 

lS53s  J'ne   4 

68  May2c 
2981;  Mayl2 

8OI4  Mav20 
7484  Apr  1 
781;  .Mch;:? 
III2  Jan     2 

64  ~  May  17 
37  Jr.n  4 
14isJ.in     2 

15718  J'ne   5 

170.'i4  J'ne   4 

1861."  J'ne    3 

5.:25     J.-n     .S 

1611^  J'ne   8 

174     J'nel4 

7     Jan     4 

I8I4  Jan  27 

791"  Feb  If 

105     Mch  22 

G8I4  Jan    8 

86      May  1 

841;  Jan     7 

200      Mav  14 

680     Apr  22 

54      Apr  20 

90     Feb  10 

621 2  Feb  20 

21     Jan  15 

361"  Jan   16 

39     J'ne   7 

65ig  J'ne   5 

4584  J'ne   5 

15178  J'ne  10 

7734  J'ne  15 

17     Jan    4 

60     J'nel. 

89  J'ne  1 2 

118  .I'nelO 
941"  J'nell 

15134  J'ne  7 
19  J,T.'-  h 
6II4  J'ne26 
36  Apr  16 
62  Apr  16 
79I2  May  13 
483s  Mavl4 
747g  •vJf,  30 
28  J'ne  8 
6478  J'ne  14 
711s  Mav24 
I45I2  J'ne  8 
1531"  Jan  .* 
42     Ja:.     .■> 

65  Jan     8 

90  Jau  8 
149l2Jan  S 
1.59     Jan     7 

9478  Jan  22 
7.5'4  Jan  21 
77I4  J'ne  4 
138  J'ne  s 
54I4  Mav26 
2f,h  May22 

136  J'ne   4 

69  J'ne  7 
100     Feb  20 

s/     I-eb    4 

174.34  J'uel4 

5558  J'ne  12 

94lg  Apr  22 

.88     Jan  20 

154.3i  J'nell 

993 1    \nr     i 

10014  J'ne23 

100      Mchol 

13933  Mav  4 

94      Feb    4 

110      Mch  25 

15984  May 20 

93     Jan     5 

10454  May  13 

34l2J'ne   8 

72'8  Mayl3 

?1      Apr2L 

47I4  Mayl3 

281;  J'ne   2 

71I2  J'ne  2 

135  "  J'ne   8 

137  J'uo  8 
325s  .I'lie  5 
711"  J'ne  7 
37'i4  Feb  t 
421"  Jan  18 
153g  Jan  2 
5 4 •■'4  Apr  19 
74I4  Jan    4 

107  Feb  15 
195  J'nolO 
110  J'ne24 
3iii2  J'ne2l 
69  Apr  29 
24.38  J'ne  15 
61.34  J'ne  15 
2i3g  May  7 
1278  .Ian  4 
2578  Jan  8 
1618  Jan  8 
G378  Apr  20 
917s  MavIO 


Range  ior  Previous 
Year  (1908). 


Lowes', 


Gfl  Feb 
8338  Feb 
591"  Mch 
761;  Feb 
SO  Jan 
W»4  Feb 

140  Feb 
54     Mel 

IGO  Feb 
251"  Feb 
10  Feb 
47  Mcli 
31s  Feb 
.'1312  Met, 
151;  Feb 

5  Feb 
IO3I2  Jan 
138  Jan 
135l2J^D 

.185    Jan 

114     Feb 

140l2Jan 

5s  Aor 

4     Apr 

471"  J'n< 

8518  Feb 

21     Feb 

50'<s  Jan 

3934  Feb 

14112  Feb 

420     Jan 

I4I4  Feb 

39I4  Met 

32I2  Apr 

6  Feb 
1184  Feb 
12  Mel 
2438  Mel 
16     Mel 

11384  Feb 

481;  Jan 

8    Jan 

Mel 

Jan 
Feb 

Mch 
Fet) 


20 

(70 

62 

69 

1221 


(■.34  Jan 
17iR  Feb 
10  Feb 
V7U  Feb 


67 
18 
"6 
12 

;4 
30 
8714 


Aua 
Feb 
Feb 
Jan 

M;i' 
Feb 
Feb 


120     Jan 

1:.  Feb 
20  Mch 
61  Feb 
79I4  Jan 
12.11"  Feb 
171;  Men 
46  Feb 
2812  Feb 
9734  Jan 

'aoisJan 
24I2  Jan 
90  Jan 
60     Feb 

1283,  Jan 
291s  Feb 
58  Feb 
74     Mch 

1167s  Jan 
65  Sep 
90  Ma\ 
79     Mcli 

10884  Jan 
.59  Jan 
8Us  Mch 
9218  Feb 
78  Jan 
76  Jan 
101;  Feb 
2084  Feb 
12  J  'nc 
19I4  Feb 
10  Mch 
241"  Feb 
66I4  Feb 

106.18  Jan 

9i8  Jan 

251"  Mcli 

12.'!.i  Feb 

161"  Mch 

6l2  0ct 

12  Feb 
E3  Feb 
78I4  Feb 

UOI;  Mch 
V9I4  Apr 
16  Jan 
27I2  Jan 

634  Mcli 

13  Mch 
6  Mch 
4I2  Mch 

1218  Apr 

6     Feb 

131 2  Feb 


Highest 


IOII4  Dec, 

104     Dec, 

IIU"  Dec 

J  117s  Dec 

9;     Dec  I 

6984  Dec 

iSOis.  Nov 

68     Nov 

£29     Dec 

693,  Dec 

6878  Dec 

79     Dec 

1458  Nov 

68I4  Aui: 

/3     Dec 

171s  Nov 

1521"  Dec 

164-3j  Dec 

I85I2  Dec 

2 '24      Deo 

160     Dec 

174     Dec 

71s  Dec 

18     Dec 


701 

i;9: 

59 
79 
76 


.  Dec 

I  Dec 

Dec 

Dec 

Dec 


18138',  Dec 

f75     Nov 

401"  -Jec 

83 14  Dec 

66  Nov 
18"i  Nov 
3334  Nov 
36  Nov 
5138  Dec 
41     Dec 

148I4  Dec 
751..3  Nov 
171;  Dec 
40  Dec 
84     Dec 

]04l"Dec 
93     Dec 

14984  .NOV 

20  Dec 
4912  Dec 
321"  Dec 

67  Dec 
7612  Dec 
4238  Dec 
7218  Dec 
26     Dec 

68  Dec 
663s  Dee 

125'i.i  Dec 

15484  Dec 

441"  Dec 

66I2  Dec 

90     Dec 

135     .Nov 

J  5112  Dec 

43I;  Dec 

76I2  Dec 

67I2  Dec 

122     Nov 


12b 

67I2 
105 

86 
161 

477s 

86I4 

88 
15734 

931" 

90  " 

97 
I32I4 

88I2 
10834 

14314 

92 

99 

2514 

626s 

69 

42I4 

24 

5578 

12212 

12512 
2714 

G31" 
37 14 
47 
I5I2 
50 
73I2 
9638 
18478 
98 
40 
59I2 
20.5s 
6234 
24 
13 
2OI4 
1634 
38I4 


Dec 

Dec 

-Nov 

Dec 

Nov 

Dec 

Nov 

Dec 

Nov 

Jan 

M.-i,y 

Jan 

Dec 

Dec 

-N'OV 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

Dec 

May 

Dec 

Dec 

Dec 

Auc: 

Dec 

Dec 

Dec 

Dec 

Nov, 

Nov!; 

DeoJ 

Dee! 

Dec 

Dec 

Dec 

Dec 

Dec 

Nov, 

Dec 


t^ANKS    AND    TRU.ST    COMPANIES— BROKEliS'    QU<.)TATIONS 


Banks 

Nev;  Yore 

Aetna 

America  II. 
Amsr  Kxch 
Battel  y  Pk 
Bowery  1;  . 
BronxBoroT 
Bryant  Pk 1 
Butch  &  Dr 
Century  11.. 
Chase  .. 
Ch.-.tham 


Bid 

Ask 

175 

575 

685 

t25'; 

.... 

131 

375 

300 

165 

160 

140 

150 

170 

175 

1300 

29", 

■<il,', 

I5anks 

OhvlseaEx  1 
Chemical  .. 
Citizens'  Ctl 
Oily... 
Ooal  &  Iron 
Colonial  H. 
olumbla  11 
Commerce 

Chopper 

Corn  Ex  11. 
Hast  River 
Fidelity  II. 
Fifth   Ave'' 


IHU 

AS. 

190 

iOJ 

425 

435 

1.55 

169 

;35U 

250 

270 

30) 

375 

425 

186 

190 

245 

335 

125 

135 

165 

175 

(110  ) 

Uank- 

Flfth    ... 

First  

14th  StU   .. 

Fourth 

Gallatin  -.. 
Gardeld  ... 
(ierm  Am  1: 
Germ'n  Eil 
(icrmania  1j 
Greenwich  1 
Hanover  .. 
Imp  &  Trad 


Bid 

Ask 

300 

3.'iO 

800 

S'?5 

155 

180 

220 



34) 

350 

270 

285 

140 

450 

.550 

__ 

265 

280 

54) 

. 

635 

54"6' 

Banks 

Irvine  N  Es 
JefTerson  H  . 

Liberty 

Lincoln 

Manhattani 
Mark't&Ful 
Vlech.'inlcs'. 
Mcrcantlli;  . 
Merch  Exch 
Merchants'. 
Metropolis  1 
MetropornV 


Bid. 

Ask 

1871; 

1921- 

18J 

530 

560 

4-20 

435 

335 

345 

2.57I2 

2621; 

255 

260 

180 

195 

160 

170 

tl63 

375 

18712 

195 

Banks 

Mt  MorrlsTJ. 
Mutual  11  — - 

Nassau  11 

.New  Neth'd 
NewYorkCo 
New  York  . 
N'ht  &Day1i 
Northern  .. 
Pacific  H... 

Park 

People's  1].. 
Phculx 


BU 

Atk 

280 

29J 

310 

205 



200 

210 

750 

. 

335 

3  45 

220 

250 

110 

230 

240 

46712 

1721; 

280 

295 

175 

185 

Banks 

Bid 

Plaza  11 

610 

Prod  Exch  11 

105 

Reserve _. 

142 

Seaboard  .. 

350 

Second 

373 

.Sherman   .. 

135 

State  11 

290 

23d  Ward  H 

100 

Union  I'ixc  . 

18712 

vVash  H'tbl 

266 

West  SIdel 

600 

'irorkvllle  H 

425 

Ask 

625 
170 

375* 


196 


1  Bid  and  asked  prices;  no  sales  were  .uaue  jn  this 
"■  Sale  at  Stock  Exchange  or  at  auction  this  wsck. 


day.     t  Ex-riictits.     §  Less  than  100  shares. 
7j  First  Installment  paid,     n  Sold  at  private 


II  State  banks,     a  Es-dlvldend  and  rights.  6  New  stock, 
sate  ai  this  price. 


June  26  1909. 


JMeW  Ym'k  StOCK  KeCOra-  Concluded     Page  S 
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STOCKS— HIGH KST  AND  LOWEST   SALE  I'lUCES 


Salvrday 
June  19 


♦210 
*1538 

5134 

SI 

41 
*99 

43 
*921'> 

1178 
8134 

♦11  Gig 
73 

*101 

«223 
Sis 
4112 
39I3 

iti's 

*43 

5Sl2 

11734 

938 

♦53I4 

*87 
90--! 

♦10934 

*25') 

*100 
49 
I24I4 

*121 
14034 
10034 
*34l4 

*105 
49 

*112 

*109 

2933 
*59 
*139l3 

*S2 

3134 

•104 

423g 

63I4 
141 

2234 

87 
*55 
*3Sli 
*69 

8734 


1534 
6178 

sr 

413j 

101  ■ 

4378 

97 

12 

82 

55I2 
II7I4 

73 
103 
230 
Ml 

41I2 

39I2 

171" 

451" 

59 
1173.. 
H3s 

531 2 

8812 

911" 
1101" 
300 
105 

49 
125 
125 
1413j 
101 

35I2 
ICf.l" 

49 
ll.-:'; 

"'4'l2 
2r-"v 
C2"< 
I4II2 
I9I2 
33I2 
32I4 

io;3i 

423. 
641" 
I4II2 
231  i 
8718 
61 
39I4 
SO 
8734 


Monda'j 
Juno  21 


•91 

161 

♦101 

*84l8 
121 
7 
231.-! 
loU 
62 
♦39I4 
*S7 
*79l2 
*71l2 
•10533 
♦122 
I71i 
♦89 
8373 
♦10612 
134 
*RRl2 
130 

83l2 
*29l4 
113 
*11 
*46 
*42 
♦ID.} 
♦18S 
5 
*3 
':-4234 
♦  100 
3OI4 
10Gr>s 
*81 
♦113 
40 
*SS'2 
I5I4 
*7S 
llO's 
33I4 
84I4 
♦85 
♦81 

I6I3 

♦355,3 

3SI4 

♦II5I2 

*82l2 

661 2 

I23I4 

5OI3 

53I2 

I2OI2 

♦315" 
7333 
835s 

♦121 


100 
161 
104 

R,M" 
121 
7I4 

231 2 

16 

621" 

40 

8734 

81 

74I2 
lOf) 
1251" 

1714 

91 

84 
lOS 
134 

89 
I3A 

84 

2934 
114 

1:1 

49 

42I2 
104 
190 
5 
7I2 

433,, 
1071 . 

301" 

107 

82 

115 

40 

90l! 
153s 
80 
1103j 

331) 

90 

82 

ir,l2 

3Sl2 

3S1" 

117 
8312 
67 

1233, 
f.0l4 
541s 

1201" 


731- 
84 
124 


!'213 

151, 
*51l2 

783s 

4II2 
*99 

4II2 
*921" 

III4 

81 

5412 
*116 

7OI4 
102 

"s' 

41I2 

3,Sl4 

I5I2 

43 

5Sls 
*117 

*9'4 

52 
§8Sl4 

88 
10934 

*2:>o 

*100 
48 
121U 
121 
14018 
lOO-'.'i 
3418 
IO4I2 
47 
*112 
*109 
4I2 
2S 
591s 
H391" 

19 
*31 
3034 
*104 
4OI2 
6234 
13734 
22 
8(il2 
*55 
3Sl2 

8734 


1^1 1 
5234 
8134 
421" 

101  " 
43^8 
97 
1134 
8I34 
55''.; 

117'4 
73I4 

1C3 

¥14 
42 
397s 
I7I4 
44s. 
593s 
118 
934 
53 

esi. 

913 

I0!;3j 
300 

104 

49 
1237f 
121 
141 
101 

341" 
1057s 

4^14 
1131" 


2'U 

59I8 
1411" 

19 

34I4 

323, 
IO4I2 

43 

C4 
141 

23 

87 

61 

381" 

88 

8,-34 


Tvcrtfny 
June  22 


*91 

160 

*100 

K434 
I2OI2 

*7 

2278 

6C'8 
3OI2 

87 

791 2 

=.''7112 

IO5I4 

*122 

5103.-) 

8014 

82I4 

*10S1" 

134 

§129 
8O34 

§2;;i4 
112 
11 

*47 
41I4 
♦  103 
*18Sl2 
>:.4l4 
*4 
*423i 
*971i 
29I4 
Il04 
801 3 

:;838 

*S9 

1518 

80 
llfili 

3278 

8378 
*85l2 

81 

S.-l/l1o 

3r.< 

3Sl2 
116 
*82l2 
6418 
121 
48 
5138 
*121 
62 
*315 
7258 
83 
*121 


100 
161 
104 

85 
1201" 
71" 

23M 

I.5I4 

(a 

403. 

87 

7!;l" 

741" 
10-1" 

I2r.i" 

ICSs 

8"! ) 

837g' 

10^12 

1.34 

Sfil" 
129 

84 

2014 
11212 

11 

49 

104 
190 
5 
7I2 

44I4 
107 

30=4 
1047g 

82 
117 

3!'l" 

9014 

151s 
80 
110-ic 

:i33s 

8378 

90 

81 

163. 

365, 

381" 
11614 

8334 

67 
1237$ 

50 

54 
123 

62 

V3"i" 
841" 
124 


213 

*15 

501" 

77I2 

42 
v;)9 

413, 
■921 2 

ms 

801" 

5i.'i4 
11;)'2 

7118 
'J02 
■223 
734 

<0l2 

3S!2 

16 

43 

5'ii 
IIVI4 

*;;;■> 

51'<i 
■■k^fil;; 

877s 
109 
+250 
*100 

48I4 
122 
]20 
1-^Oh 
1003 1 

331s 
1031s 

465s 
*112 
109 
41 " 

27I2 

CO 
*138 

1834 
*31 

3034 
104 

41 

63 
138 

22I4 

8r,i4 

*55 
3SI4 

^§714 


I6I2 
51 

791; 

42 

102 
4234 
97 
111" 
81 
553. 

llOlf 
72I4 

103 

230 
8 
41I2 
391 ' 
161" 
431- 
5S3j 

117l,< 

pi; 
ro 

!„S'" 

89I4 

1091s 

300 

105 
48I4 

123 

120 

140^8 
101 

34I4 
10  1 

47I2 
11312 

"'o"' 

2734 

60 
140 

1834 

33 

311s 
104 

42\ 

r,3 
139 

221" 

8034 

61 

38 14 

88 

90 


Wrdnc.^day 
Jvne  23 


*91 
159!" 
*99  " 

=:'84 
*120 

221" 
I5I4 
>:-61 
;-^83i 

87 

79 

74 
1 0.i'i 
-.122 

1635 

8!)li 

8234 
107 
334 

8678 
l.'^Ol, 

8273 

2914 

112 
§1114 

*4fi 

■'Us 

103 

If.) 

4 

*3 

'2 

*105 

2n"i 
10312 

81 


109 

160- 

104 

85 
1211.. 
71I 

227si 

151, 

02 

39I4 

87 

79 

743s 
1051,. 
1251" 

17 

8il. 

8:;i, 
107 

184 
sr7.! 

1301.- 

831.; 

29!.? 
II2I4 

1114 

49 

4II4 
1031" 
189 
4 

421. 
1071, 

297s 
l(i37g 

81 


213 

I5I4 

5II2 

79 

42 
*99 

4214 
*95l2 

III2 

8118 

55I4 
1155s 

73 

§102 

*223 

8 

40!" 

39I4 

lOIs 

44 

583, 
>11634 

§91" 

52 
*861» 

88"\s 
109 
*250 
*100 

4.v1^ 
1225s 
12118 
141 
1001" 

331s 
1021" 

47 
II3I" 
*109 
41" 

28  " 

*,-i9 

*13S 

§19 

*31 

307, 

lo;-", 

415.^ 

63 
139 

225s 

86 
^:^56 

3812 

*S7i'4 


I5I4 
513^ 

805; 

42I4 

lo;ji4 

43 
961" 
1134 
811" 
5  Si- 
ll 634 
7334 

102 

230 
8 
401" 
397J 
17 
44 
59 

1171 
9I" 
E23s 
8  Ml 
901s 

110 

300 

105 
481" 

1243s 

12118 

1415 

1001 
3338 

104 
483j 

II3I2 

"b' 

2812 

62 
140 

19 

321" 

3II4 
104.% 

43I8 

O3I4 
I39I4 

2234 

86 

61 

393s 

88 

90 


Thursrini/ 
Jvne  24 


*213 
*15l4 
62 

42!2 
IOOI4 
43 

951 2 
1134 
8118 

5512 

*115l2 

733. 

*102 
♦  223 
.Sl8 
40.34 
3934 
17 
433 1 
5933 
*116l2 
*9 
52l8 
'■  3734 
90's 
1093,1 

*)00 
<ih'" 
I241J 
I2OI2 
14158 

101 

3312 

1031, 
4il2 

ni3 

.=109 
45s 

28I4 
*60 
*138 
§1914 
*31 

3II4 
1041" 

4:rj 

63 
I39I2 

2278 

871 1 
§57 

39I4 

* 

*87l4 


3734 
^:<S9 

1434 
*761" 
1105s 

3234 

84I4 
*S3 

81 
*1334 

38 
115 
821" 
64 
121-34 
481s 
51« 
*120 
*64 
*315 
72 
83 
*121 


3  SI, 
90I4 
15 
80 

IV)";; 

,33 

S4I4 

90 

81 

I0I4 

3SI4 

3.'51s 
ll.-.l' 

825s 

051" 
12234 

49 

521" 
123 

65 

'72"!" 
S3I4 
124 


-91 

I60I4 

*99 

*84 

n2o 
§714 
2214 
1573 
02 
30 
8714 

80 
74I2 
105 

*lE34 

S'V, 

84 
*106l2 
15s 

87 
*130 

83I4 

2918 
II3I2 
*11 
*46 

42 
10334 
*187 

=!-3I" 

*3  " 

42 
105 

301 1 
104 

81 


100 
162 
103 

85I4 

I2II2 

7I4 

23 

16    1 

631" 

40 

87I4 

81 

741-> 
106 
1251" 

160.. 

89I4 

84I4 
108 
15s 

87 
135 

831; 

2918 
11.37s 

I-I2 

49 

1030, 

190 

5 

7 

^3 

105 

301" 
104 
8II2 


38 
*89 

15 

797, 
lli)"5 

32i4 

84 
*85 

807s 
*14 
*33 

3Sl2 
115 

83 

65 
12278 

49 

53 
*115 

*3i5" 
7218 
8378 

*121 


ml 

ISis 

7r7, 

110% 

53 

8434 

£0 
81 
17 
39 
3.'^:i" 
I15I2 
83 
6634 

12335 

49 

533f, 
123 


72I4 
84 
124 


-;yi 

lfill2 

*98 

*84 

I2II4 
♦714 
23I2 
I5I3 

§62 
40 
87.38 

8012 

*73 
*105 
*122 
163s 
89 
8J3, 
10^2 
II2 
881 -. 

n30 

8212 

2933 

11373 

12 
*47 
421s 
*102l2 
*187 
31 -> 
-338 
*43l8 
+  100 
3078 
104 
82 


16 
621 1 
82is 
4375 

101 
44 
95I2 
1134 
811 
56 

117 
75I4 

105 

230 
9 
417, 

40'., 
IV'.v 
4:1- 
5:>"' 

II7I' 

11" 

521" 

>Sl.' 

&13- 

109S.- 

300 

105 
491- 

1247. 

1201" 

142U 

101 
33' ■> 

104 

II3I2 

"  4'?; 

2'. 

62:;f 
140 

19I4 

33 

3II2 
IO4I2 

437<; 

63' 2 

14034 

2:'i4 
8714 
5- 

3' 3. 

8.S 
GO 

4 


Friday 
June  25 


+215 
15l8 
*51l2 
8OI4 
43I2 
*100 
43I4 
95I4 
III4 
81_ 
65"^ 
*115l2 
7434 
*102 
*2i3 
».8 
42 
39I2 
1718 
§44 
*5834 
§11712 
9 
5II2 
*S.l2 
V895.J 

lOS,!" 
*250 
*101 

§48 

I23I4 

■H20 

14134 
1003, 

3333 
*ll)0l2 
4S 
II3I2 
109 
434 
29 

?i;o!4 

:-loS 

19 
*31 

31 
IO4I2 

4278 

63 
I30I2 

!:.",34 

39I4 

=;70 

-8738 


Snlr^  Oj 

the 

Week 

Shares 


15-., 
521; 

811. 

433 
1011. 

43I2 

95I4 

115f 

81 

56I4 
117 

75 
lOo 
230 
91s 

/-21" 

40"" 

I7I4 

44 

591- 

II7I' 

9v 

52 

8S1" 

ro34 

110 

let' 

48 
124 
122 
I42I4 
101 

34 
105 

4834 
114 


(iOl) 

1,700 

132,67(i 

1.90(1 

2(:.-' 

18.60. 

2r;- 

4,5'^" 
3,1.'.<' 

9,2r.( 

3a 

17,80f 

50 


NEW  YORK  STOCK 
EXCUANGli 


2,60.' 

8,1,0 

7,410 

2.615 

12,210 

220 

810 

2,850 

:-:) 

77,8.-" 

1,8lJ 


47.! 

29 

601 1 
140 

19-"3 

33 

311s 
1041" 

4334 

63 
140 

235; 

8,- 

61 

393;, 

88 
90 


662 
8,125 

96 1) 
14.750 
1,500 
1,400 
2,500 
8,950 

30(1 


4.80; 

2,30C 

22c 


100 

10234 

103 

851 
1211 
71 " 

233I 

157s 

62 

40 

873..- 1 

81    1 

74I2 
107 
I25I2 

103s 

89 

861. 

lOSI- 

1. 

88-2 

"84" 

31 
II4I4 

12 

491 2 

421" 

10;;!" 

lao 
5534 

4334 
10:,' 

3ll 

104.Si, 

82 


39 

•8918 
>'..1434 
=VT8 
11014 

33I4 

84 
<85 

81 
*15 

3812 

38 
11.534 
*8l 

or.i  1 

12334 

4878 
5334 

*120 
*(>2 

*315 
715s 
8412 

*121 


39 

9(;'i 

15 

80 

IIOI4 

3;;!  I 

85 

90 

S'lj 

161" 

381 2 

381" 

1157v 
S4 
0714 

I24I4 
49 
541 

123 
65 

Y2"l" 
84  3j 
124 


=:91 

I6I34 

101 

*841" 
♦  12034 

73,1 

2312 

1.53; 

6il2 

3912 

S714 

81 
*72 
105 
122 

17 
*86 

85 

*107 

II2 

«S7 

135 

82 

3078 
II3I2 
*lll2 

♦  47 
42I4 

IO2I4 
'.187 
4 
♦338 
♦43 
*100 
31 
10418 
♦8II2 
1153s 
*37l2 

♦  8918 

♦  I4I2 
*78 
1103s 
=;-323i 

S4l2 
*85 
♦81 
*14l2 

38 
*38l4 
*ll,'',l4 
*81 
66 
I23I2 
481s 
54 
♦120 
*G2 
*315 
72 
8412 
*121 


100 
162 
101 

85I2 
12]  .34 

V'-2 
24I4 

101: 

(13 

3912 

871 2 

81 

74I2 
IO7I4 
125 

17 

90 

8578 

10812 

15s 

89 
137 

82 

34 
II3I2 

I2I2 

49 

421 1 
IO2I4 
190 
5I" 
7 

44li 
lOSlg 

31 
IO4I1 

821" 
11538 

39 

9OI4 

15 

80 
IIOI2 

331 2 

8412 

90 

811" 

IOI2 

38 

39 
11 5-, 

84 

00-4 
124 

4812 

55I8 
123 

65 


1,09; 


10.050 

650 

28,770 

3,000 

10,720 

8,075 

2,500 

8 

1,959 

""260 


3,200 

100 

300 

535 

600 

3,300 

4.75i.' 

2.215 

2.750 

885 

2,200 

500 

800 


73I4 

85I4 

1241" 


720 

500 

10,2(<il 

200 

3.8.^0 

541 

220 

5,200 

8,450 

4,800 

350 

""ilV) 
80(1 
100 
900 


900 

100 

6,100 

2,625 

801) 

100 

1,800 

"2"  .500 

300 

1,094 

1,835 

1.755 


1,500 

100 

300 

1,900 

2,200 

600 

516,676 

28,325 

5,600 

22,900 

100 

100 


8,400 
4.921 


IndustrialSMisccIlnneouJ 

Aciams    Express 
Ilis-Chalmers 

Do     prcf 

AmalRamated    Copper 

Arner  An-lcultural  Chem. 

Do    pret 

American  Beet  Suffar 

Do    pref 

American  Can 

Do    pret 

American  Car  &  Founrlr.S' 

Do    pret 

Anu-ricnn  Cotton  Oil 

Do    pref 

American    Express 

American  Hide  1S5  Lcatlici 

Do    pref 

Ameriran  Ice  Securities.. 
American  Linseed 

Do    pref 

American  Locomotive 

Do    i>ret 

American    Malt  Corp 

Do    pref 

Amer  Smelters  Sec  pref  B 
Amer  Smeitinc(S:  Relininsr 

Do    pref 

American  SnutT 

Do    pref 

Amer  Steel  Found  (new)  _ 
American  Sugar   Refininp 

Do    pref 

American  Teleph  &  Telee 
American  Tobac  (new), pi 
American  Woolen 

Do    pref 

(f  AnacondaCopper  Par$25 
Assoc  Mercti  1st  pref 

Do  2d  pref 

rfBatopilas  MlninE  Par$20 

Betiileliem  Steel 
Do  pref 

Brooklyn   Union  Gas 

Brunswick  Dock  &  C  Imp 
Butterick  Co 

(Central  Leather 
Do  pret 

Colorado  Fuel  &  Iron 

Col  &  Hock  Coal  &  Iron. 
Consolidated  Gas  (N  Y) . 
Corn  Products  Refining.. 

Do    pref 

Crex  Carpet 

Distillers'  Securities  Corp 
Federal  Mining  &  Smelt'g 

Do    pref 

Federal  Sugar  Ref  of  N  Y 

Do    pref 

General    Electric 

Gran  by  Cons  M  S  &  P... 

Int  Harvester  stk  tr  ctf"! 
Do  pret  stk  tr  ctts 

Int  Mer  Marine  stk  tr  ctfs 

Do    pref 

International  Paper 

Do    pref 

Internat  Steam  Pump 

Do    pref 

Mackaj'   Companies 

Do    pref 

^■atlonal  Biscuit 
Do    pref 

Nat  Enamel'g  <&  Stamp'g 

Do    pref 

National  Lead 

Do    pref 

Newiiouse  M  &  S.Par  SIO 

New  York  Air  Brake 

N  Y  &  N  .1  Telephone... 
North  American  Co.  new 

Pacinc  Mail 
eople's  G  L  &  C  (Chic) 

Pittsburgh  Coal   Co 

Do    pret 

Pressed  Steel  Car 

Do    pref 

Pullman  Company 

Quicksilver  Mining 

Do    pref 

Railway  Steel  Spring 
Do    pref 

Republic  Iron  <Sc  Steel 

Do    pref 

Closs-Sheffleld  Steel  &  Ir 

0  Do    pret 

riTennesseeCopper  ParS25 
Texas  Pacific  Land  Trust 

1  Tnlon  Bag  &  Paper 

^'       Do    pref 

United  Dry  Goods  pf  ctfs 
U  S  Cast  I  Pipe  &  Foundr 

Do    pret 

United  States  Express. . 
U  S  Realty  &  Improvcm't 
U  S  Reduction  &  Refin'R 

Do    pref 

United  States  Rubber 

Do  1st  pret 

Do  2d    pref 

United  States  Steel 

Do    pref 

(JUtah  Copper. ..J'ar  SIO 
Virginia-Carolina  Chem 

Do    pref 

Virginia  Iron  Coal  &  Coke 

Wells  Fargo  &  Co 
estern  Union  Teleg 
Wcstlngh'seEl&Mfg  aSscn 
Do   l<;t  pref 


tianfjr  stn 


r  jfn    I  J9UJ 
10  i-iiirira  i.<ii; 


Lnwesc 


;90 
123, 
:i8 
(:5 
:,3i" 
9.5I" 
:oi.i 

71  •■ 

,11" 

•1414 

J07I2 

421s 
i)S 
-05 
I.I4 
34 


2:< 

4'. 

i09l4 

7 

'6 

77.''.] 
101 
225 

95 

Ws 
121 
120 

12.:. 

!.()l2 

■:  :-i3, 
:  37.'i4 
105 
1011" 

S278 

1884 

47 
118 
13 
•-37s 

:,5i" 
9934 

29 
2138 
1141" 
161" 
73I4 
45 
3  21 2 
56 

;o 
§45 

.'90 

15018 

91 

(j2 

IO9I4 

I 


91" 
4734 

b.il-. 
8212 
VO 

!;9i2 

11812 
1258 

71'4 
1023j 

SII2 

S.l 
§113 

72 

2918 
IOII2 

10 

40 

301" 

9-1  " 
169 
158 
3 

321" 

977s 

1658 

07l8 

68 
10738 
S3434 

801? 

9'4 
66 

lun, 

243g 

70 

82 

64 

10 

24 

27 

98 

071" 

41I4 
107 
.S3  91 8 

407k 
114 

57 
300 

64 

74 
110 


■  Inn  .'II 
Feb  2J 
Feb  21 
Feb  2(i 
.Ian  ,, 
Jan  Is 
J'.n  v.; 
.I-'n  r 
Feb  L'3 
Feh  23 
Feb  -JA 
Feb  2 
•Ian  a 
.'an  7 
Feb  ,•, 
Feb  25 
Feb  2 1 
.'an. 
Feb  2.- 

■i,-i  12 
I.'.-.'h  23 
Feb  2/. 
.Jan  7 
.i-.n  ,- 
.ia:i  4 
Feb  24 
.)  -  n  2 
Mch  9 

■  ':     1 

Feb  2  • 
J'ne  7 
J'nel 
Feb 
Feb 
Feb 
.7=n 
Feb  1 
Apr  2 
i-'eb  17 
Jan  29 
.Mch  9 
Feb  24 
J;vn  28 
Jan  13 
Jan  -s 
Mch  2 
Apr  5 
Feb  23 
Feb  23 
Feb  4 
Feb  24 
Feb  24 
Jnti  J 
Feb  2( 
.Mch    2 

Feb  "4 
.Mch20 
Jan 
Feb  23 
Mchl'-- 
Jan  30 
..'an  1 
Feb  2. 
Feb  23 
Mch  13 
Mch  18 
Feb  26 
Jan  So 
Jan  21 
j'ai'i  ..' 
Jan  _ 
Jan  ii 
Feb  24 
.Ian  I 
Feb  2,=, 
Apr  21 
J'ne24 
Feb  23 
Jan  7 
Jan  13 
Feb  24 
•f.-in  13 
Apr  21 
Feb  25 
Feb  23 
Feb  26 
.Tan  30 
Jan  4 
Mch  29 
Mch  8 
Feb 
Feb 
Feb  24 
Feb  23 
Feb  20 
Feb  20 
Feb 


ilu/hea: 


23 


Feb  2.1 


an 
J 'no  21 
Feb 
M<h 
Feb 
Feb 
.Mch 
Feb 
Feb 
J  a:'. 
Feb 
Feb 
Feb 


ll.,9.l4 
lt.l2 
.  4.34 
'Six 
45 
101 
44V, 
971s 
14i,s 
86 
581  ■> 
171a 

76-34 

lObli 


24 

2 

10 

23 

12 
24 
24 
29 
25 
23 
23 


Feb  V 
Feb  24 


Jan 
Feb 
Jan 
Fe 


19 

,( 

5 

:b24 


Feb  24 

'>Tnh    3 


30 

9I8 
431" 
4-.14 
20 
4734 
62l2 

U77s 
111" 
581" 
897, 
97I2 

II4I2 
;  255 

105 
51 

i„i) 

j31 

14278 

104 
37I2 

10/84 

S52 

114 

1041" 
t5  " 
333g 
641" 

241 
20-34 
3478 
33 

IO5I2 
•-■512 
67I4 

I(i5l4 

:-6i" 

931 2 

61 

4II2 

951" 

93 

§4:, 

.111., 
16412 
.10 

861" 
123  ' 


1684 
64I4 
4284 
"•91" 
8278 
V6l8 

:2t5 

lS-34 

92 

90I4 
IUI2 

S6 

137 

871" 

3684 
'I8I2 

13I2 

50 

453s 
105 
19II2 
858 

10 

4S.34 
108 

34I4 
1081" 

871" 
117 
S49 

92 

1538 

80 
111.58 

351 2 

87 14 
§99 

8,51- 

I7I2 

38. s 

421" 
118 

85 

6973 
l:;838 
$53 

5614 

)21l2 
66 

330 
781" 
8712 

1 23 


M.iv  6 
Mavl7 
J'nel4 
J'ne  b 
J'ne  ', 
J  nel8 
J'ncl8 
J  lie  11 
.'.!.>,\21 
J' 111;  4 
J'ne  4 
J 'lie  9 
J  iR-r. 
Mavll 
May  1  ^ 
J'H(  26 

J'lK-     1 

Apr  1;* 
Jnel4 
J '11^14 
J'll.-  ', 
J'ne  II 
J  lie    1 

.1    lU!     3 

May20 
J-n.-  7 
J'ne  3 
Apr  17 
May22 
.I'n.j  3 
Apr  ; 
A  or  8 
J 'nail 

J'ne  7 
J'nL-14 

May  '^ 
J'nr'-25 
.I'd)  .^ 
J'ne21 
J'ne  t 
J'ne  5 
J'ne  11 
J'ne  12 
Mayl7 
Jan  4 
J'ne  8 
Jac  / 
J'nelO 
Jan  ., 
J'ne  2 
J'ne  1 
Ma5  25 
.!an  25 
May  11 
MavlO 
Mch2o 
May  11 
J'ne 12 
.Jan  4 
■fneU 
J'ne  3 
Jan  2 
Jai:  2 
J'ne  8 
J 'lie  8 
Mayl2 
Mavl3 
J'ne  5 
J'nelO 
J  .:;  16 
iv^av  7 
J  ne  8 
J'ne 12 
Apr  19 
May  27 
J-Ji  2 
Jan  8 
J'ne  25 
J'ne  14 
.'an  14 
Apr  12 
May24 
J'ne  8 
J'ne  2 
May  8 
May21 
IMayl2 
May  13 
Jan  2 
J'ne  4 
J'ne  7 
J'ne  7 
J'nelO 
J'ne  5 
Ja;\  4 
Maylii 
J'ne  IS 
J'nel^ 
J'ne  12 
J'ne  5 
J'nel5 
Apr  30 

M.TVl, 

J'nel7 
J'uel7 
J'ne  4 
J'ne  7 
J'ne  4 
J'ne  14 
J'ne  3 
May  7 
J'ii(14 
J'nel4 
J'ne  3 
May26 
May  7 
J'ne  14 
J'ne  7 


lir.tiic  Joi  I'nvious 
Year  (lUOK) 


'  fnncs' 


164     Jan 

5  Mel 
H  Mrl 
4518  Feb 

!3     J  an 

,81"  Jan 

9I2  l'<l> 
1-5     Jan 

4  Fell 
44  Jan 
-.51"  Fi-b 
)-4l!  .\1<-1 
24.14  l""''!' 
>8i)  Jan 
170     lob 

2.3,  Feb 
121"  Mi-|. 
121"  Feb 

0  Mcj 
17  Mel 
:  13s  Feb 
'■.■>i2  Jan 

j\i;-H 

'.1     Jan 

7u  Jan 
651"  Feb 
N7'i  Feb 

18'.'  AuE 
80  Mc-I 
28  Sop 
983j  Jan 

105     Feh 

101  Jan 
72I2  Jan 
151?  Feb 
7.1I4  Feb 

V27I2  Feb 


HU/hesl 

■  DO 

.Aug 

168. 

Dec 

S'-'-'lj 

Dec 

^>ih 

Nov 

35 

Nov 

56 

Nov 

.  4's 

Apr 

••13, 

Dec 

lOlj 

.Nov 

7-,7,, 

Nov 

5084 

Dec 

09 

Dec 

44.34 

Nov 

97 

Nov 

',■.:.  4 

.May 

81" 

Dec 

3734  Dec 

31 's 

.Aug 

171" 

Dec 

;i6!4 

Dec 

5H-S 

Aug 

113 

Dec 

si"' 

Sep 

5   Is 

Sep 

841s 

Aug 

107 

Aug 

llO-'s 

Aug 

voo 

Apr 

9712 

Sep 

41 

Nov 

13734  Aug 

131 

Nov 

132-58 

Nov 

9,-1" 

J'ly 

3288 

Dec 

97 

NOV 

631  ~ 

Nov 

■21 2  Jan 

^0      :vlca 

12     Jan 

27I4  Nov 

35     Apr 

57     Nov 

,8..     Feh 

15214  Nov 

(-     Jan 

17     Nov 

( 10      l<\'h 

t25    Jan 

1,51 2  Feb 

33    Dec 

7.5'i4  Jan 

102     Dec 

I5',s  Feb 

42     Deo 

1434  Men 

271"  Dec 

96     Jan 

167     Dec 

1().3,  Fel. 

2012  fVUg 

66     Jan 

SO      Aug 

•'712  Oct 

48I4  Oct 

'.7I4  Feb 

"884  Dec 

721"  Nov 

94      Aug 

59     Feb 

f>9      -Nov 

56     J'ly 

68I2  0  lie 

731"  Feb 

100    J  'ly 

111    Jan 

16'234  Dec 

78.^4  Jan 

iii:ii2  J'ly 

f)2      J'llc 

67os  Nov 

19     .1  ne 

1I0I4  Nov 

6     Oct 

9     May 

16     Feb 

2678  Dec 

s     Apr 

1314  >.ov 

47      Oct 

65    Jan 

13    Jan 

397s  Dec 

65    J  an 

yiU  Dec 

52     Feb 

78     Nov 

597s  Feb 

7184  Nov 

(i8    Jan 

97     Dec 

102    Jan 

U'lll2  Dec 

71"  Feb 

I5I4  Dec 

70     Feb 

J82I4  Dec 

;6     Feb 

92     Aug 

f-7i2  Jan 

1061'4  Nov 

*43s()<-t 

S978  Jan 

60    Jan 

98     Nov 

90     Feb 

122     Nov 

42is  .Mch 

78     Nov 

24      Apr 

4OI4  Dec 

M)     Jan 

;06i2  Dec 

.Slo    \h-ll 

145s  Dec 

3';l2  Feb 

50     Dec 

17  ij  Feb 

45     Dec 

69     Jan 

IU2I4  Dec 

147     Jan 

174     .\ov 

ij  .Apr 

184  Dec 

II2  Jan 

3I"  Dec 

23'i4  Feb 

49I4  Dec 

75    Jan 

103     Deo 

148,  Feb 

29     Nov 

()3     J'ne 

_S912  Nov 

L6    Jan 

8184  Nov 

«7i2  Jan 

liui4  Dec 

y^b^■^  Feb 

$5214  Nov 

45     Feb 

8412  Dec 

4     Feb 

9"*  N  OV 

4478  Jan 

6684  Nov 

1712  Feb 

au's  Dec 

565s  Jan 

7S78  Aug 

70    Feb 

90    Jan 

36I4  Feb 

64     Nov 

4     Feb 

15I4  Aug 

16     Feb 

39     Aug 

1-/34  Feb 

37I2  Aug 

76     Feb 

1U8     Dec 

42     Feb 

75I2  Nov 

2584  Jan 

6&34  Nov 

o7i2  Jan 

lll.'s  Nov 

.20    Jan 

55284  Nov 

16     Feb 

4584  Deo 

i87     Jan 

115     Nov 

43    Jan 

m    Nov 

5250     Feb 

325     Nov 

41     Feb 

7134  Nov 

38     Mch 

94     Nov 

^v     Mch 

125     Nov 

i-iAiNKS    AND    TRUST    COMPANIES— 8 ANKElLS'    (QUOTATION 


Banks 

Brvoklyn 
Borough  fi. 
Broadway  ', 
Brooklyn  1,. 

First 

HlUsidelu-- 
Home  BkH. 
Homcsteadi 
Manufac'rs 
Mechanics  "1; 
Montauk  -. 

Nassau 

N,-\t  Cltv.-- 


tiid 

Ask 

90 

105 

.359 

-flO 

146 

245 

■-'00 

110 

130 

11') 

125 

J  00 

]2b 

420 

400 

i40 

250 

140 

145 

240 

270 

:'90 

no 

l>ani<s 

Brooklyn 
North  Side  1 

Piopl.;'" 

Prosp'ctPkl 
I'trminal  11 
'JfiionH 

Trust  Go's 
.V  y  citv 

\stor  

Bankers'  Ti 
B'way  Tr-. 


Uia 

150 
155 
160 

tio'2" 


315 

690 
114238 


Asl: 


160 
130 


325 
710 


T.-ust  Co's 

AT  Y  City 
Carmgie  .. 
Central  Tr. 
Coiumbla  -. 
Commercial 
''om  wealth 

I'lniplre 

Kqult'bieTt 
Furm  Lo<&T 
K'delity  ... 
Fifth  Av  Tr 
Fulton 


Bid 

Ask. 

185 

195 

«2650 

2725 

253 

U5 

148 

155 

275 

475 

500 

1310 

. 

204 

203 

400 

270 



Trust  Co's 
Guar'ty  Tr_ 
'Juardian  Tr 

Hudson 

l\nlckerb'kr 
L.aw  T  I  &Tr 
Lincoln  'lY. 
Manhattan - 
Metcantiie 
-Metropol'tn 
Morton   Tr. 

Mutual 

.Mut  Airnc. 


tild 

Ask 

690 

710 

140 

170 

320 

T250 

t250l8 

1(05 

170 

370 

390 

725 

750 

550 

500 



120 

127 

120 

130 

Irust  Co's 
NY  LIfei&Tr 
V  Y  Trust. 
Standard  Ti 
IMtleGu&Ti 
Tr  Co  of  An; 
Union  Trusi 
US  Mte  &  I'l 
Unit  States - 
Washlngtoii 
Westchoste: 
Windsor    .. 


tliu 

Ask 

llUO 

1120 

.575 



350 

50) 

510 

375 

390 

1275 

13U0 

4-.0 



ilOO 

1215 

375 

41') 

146 

155 

135 

140 

Irust  Co's 
R  rooky  in 
'irookiyn  Tr 
(citizens'  -. 
Flatbush  .. 
Franklin  _. 
rt.amilton  .. 

iiomo 

Kings  Co  .. 
L  Isl  L  &  Tr 

Vassau 

People's 

\  llllamsbu 


Bid      Ask 


415 

430 

132 

140 

200 



200 

265 

275 

108 

490 

510 

300 

315 

150 

170 

285 

_ 

SO 

100 

-  Bid  and  asked  prices:  na  sales  on  this  day.   §  Less  than  100  ihnsi^.l  Bx-rights.  h  Ne'.r  stock,  c  Ex-div.  and  rlgnts.   d  -Now  quoted  dollars  per  siii-.re. 

-  .,  „     .  week.     3  f  ru.st  eo.  eerfflwatiM.  il   ' 


1  Sale  ai  Stock  Exchange  or  at  auction  tiiis  week. 


Banks  marked  with  a  paragraph  ("U-i  arc  State  ba.  '.is. 


New  York  Stock  Exchani^e— Bond  Record,  Friday.  Weekly  and  Yearly 


Jan.  I  190'.),  the  Eicchawie  inctkod  of  qii,otlnq  bonds  was  r.hanric.il,  and  nricns  are  now  aU 


'and  intereU ' 


"rc/j!  /or  incom"  and,  de'atiUed  bonds. 


mm  us 

n.  y.  stock  exchanoe 
Wkkk  endino  June  "5 


IJ.   >.    a  Mivtfi'iiiii«*iil 

U  »  2s  consul  r«!;isterecl.til9Si) 

U  S  lis  consol  coupon (41930 

U  S  38  registered  1 4:191.^ 

U  S  33  coupon /dtfl.- 

U  S  3s  cou  small  ljoucl8..A:19)> 

0  b  4s  resristerert .....ly^-"' 

U  S  4s  counon 192.j 

as  Pan  Clan  10-30  yr  28.  fclH3o 

tiorcifini   JJovcniini'iit 

rmijerial  Japanese  GoTernm'T 

sterling  loan  i^H 1925 

■_'(1  scries  i^a 1925 

Sterling  loan  4s 1931 

Repul)ol  Cuba  TiS  exten  debt.. 

San  Paalo  (Brazil)  os  tr  recta'  1 9 

U    S  or    Mexico  s  t  f<  58  ol  1899 

Gold  48  of  1904 1954 

State  aii«l  City  SeciU'ities 

Dist  01  Columbia  3-tj5s 1924 

Liouisiaua  new  consol  48.. 1914 
New  Yoi'k  City— 
4s  wiien  ana  as  issued.  1959 

4"c  Corporate  stock 1958 

4%  assessment  bonds  ..1918 

>rew  4  h;s 1957 

Xew  4'-.»s 1917 

4'?.%  Corporate  Stock  ..1957 

41^%  asst'ssmt  bonds 1917 

4%  Corporate  ^tock 1957 

N  Y  State— Hifi-hway  4s..  1958 

so  Carolina  4  "^.s  20-40 193.i 

Tenu  new  settlement  33. .1913 

Virginia  fund  debt  2-3s...l99i 

tis  delerred  Brown  Bros  ctEs. 

ii:iil|-oa<! 

Aiaoama  Cent    Hee  So  Hy 
laba -UiiU  6ee  AtCoasiLiint 
Albany  <fe  Susu    Aee  Del  &  Hun 
4.negueny  Valley  Hee  Penn  Hu 
A-llesr  &  West     Hee  Butt  H  cfe  P 

AJlli  Arbor  Istf;  4s /ll99 

A.tCllT<fe  S  Fe— Uen  •;  4s. 199 

Resisltied 1995 

Adjustment  g  4s /t.1995 

ite^'istered ;il99" 

sraiiipt-.l 'tl995 

Sub  rects  (full  paid)  conv  4s 

Couv  ^  4s I9oo 

10-year  conv  g  os 1917 

Debentures  48  SeriesH.191(i 

Series! 1911 

Series  K 1913 

East  (Jkla  Dir  1st  g  4s. .1928 

Short  Line  1st  4s  g 1958 

a.tl  Knox  <fc  N     .See  L.&1^ 

A.tlautiC  Coast  1st  a  4s./ll952 

OliiUles  <fc  Sav  1st  g  78..19ot 

8avU'&  W  1st  gold  6s.. 1934 

l8tg:old  58 1934 

AlaMidlst  gu  gold  ds  ..1928 
Brunsifc  W  l8tgug48  ..19ors 

L&  N  coU  sr  48 ol9o2 

SUSpOca&U  gug4s  ..1918 
A.tlantic  &  Ltauv  .See  Soutli  Ky 
Cestui  &  Is'  W    .See  Sou  Pacilic 

Balt<fe  Ohio liriorlgaias. 192 
Kegisiered /tl92.) 

Gold  4s /il94 

KogisMired /il948 

PittB  June  Isl  gold  t)8...l92a 
P  Jun  &  M  J>iv  Istg  3*281925 
P  L  K  &  \V  Va  .sys  ret  481941 
SoutliW  IJIV  Isl  g  31-18. ..1925 

Kegisiered /tl925 

ikionon  Klv  isl  gu  g  68..1919 
Cen  Ohio  K  Isi  cg4'2S..193(i 
Ul  liOr  Ac  W  oou  ist  g  53  193 
Ohio  Kiver  KK  Ist  g  58.1931. 

Ueueral  gold  Ss 193 

Pitts  Ciev  tfc  Tol  Ist  g  68  192 
Pitts  di  West  1st  g  4s. ..191 
Stat  Isl  Ky  let  gug4>28l943 
Beech  Creek    isee  >i  Y  C  <fc  U 
Bellev  &  Car    .see  Illinois  Ceni 
Bklyu  ds  Montaok    Hee  Lroug  1 
Briuis  &  W  est  6ee  Atl  Coast  L 
Bullalo  IM  i'  <fe  Kne    .See  Kne 
Budalo  K&  P  geu  g  58.. .193, 

Consol  4SJ8 1957 

All  <te  West  Isl K  48  gu.. 199,'- 

(Jldfc  ilah  lalgu  gos 1943 

Rocli  &  Pitts  Isl  g  6s.  ..1921 

Consol  l8l  g  6s 192'.; 

Bullalo  <te  .Southwest  6'ee  lira- 
Bull  &  Susq  1st  ret  g  48.f(1951 
Bur  C  K  &  N     ,s«t'  C  K  I  di  P 

(  unSols'  ext63 1913 

V^2d  OS 1913 

asgifltered 1913 

Carb  &  Shawn    See  lU  Cent 
Carolina  Cent   /see  Scab  Air  L 
Carthage  <fc  Ad    /See  -N  Y  C  <&  i  l 
Ced  K  la  !'■  <fc  i\     iSee  H  C  K  <fc  A 
Cen  Branca  Ky    /See  Mo  Pac 
Cent  of  Cia  KK  Ist  g  58..pl945 

Consol  gold  58 1945 

Kegistered 1945 

l8t  prel  income  g  os. ...pl945 

Stamped 

2ii  prei  income  g  bs pl945 

2d  met  income  ■_■  Ss  stamped 


SC 


Q-J 
i-i-J 

Q-N 


FA 
JJ 
J-J 

.\I-S 
J-J 
y-J 
J-D 
tT 

F-A 
J-J 

iVI-N 
M-N 
MN 
M-N 
-M-N 
Wl-N 
IVl-N 
iVI-K 
M-S 
J-J 
J-J 
J-J 


A.-0 
A-O 

Nov 
Nov 
M-N 

j-ij 

J-)) 
FA 
FA 
FA 
M-b 
J-J 

MS 
J-J 
A-O 
A-O 
M-N 
J-J 
.VI -N 
J-J 


J-J 

>4-J 

A-O 
Q-J 
J-J 
M-N 
.M-N 
J-J 

F-A 
M-S 
A-O 
J-i) 
A-U 
A-O 
J-J 
J-l> 


M.S 
M-N 
A-O 
J-J 
FA 
J-D 

J-J 

J.J 

IVI-S 


F-A 
.\I-N 
.\l-ti 
uct 


Oct 


/Ytoe 
fridav 
Jicne  25 


Week's 
Mange  or 
Last  HaU 


Hia  ASK  Loii<        Hiali 

10m3l02      lUlSg  J'ne'o'.i 
101  Ha  102       Ufji^May'O 
101  S  102 -.1  103 ''to  an  0 
1013,  102  Hi  102Hj  J'ne'"9 

lOOs  Xor'08 

II8I4U9      119^4  Mayt 

120H3 121      May'o 

101      1011.^  101      ilar'Oii 


4  9359  Sale 
t  93  »*  Sale 
±  87 '•4  SaU 
il03  Sale 
1it94'8.Salc 
9.SH2  997„ 
93  94 
hese  are  pr 


IOSHj. 
95      . 


.-110     Xov'08 
105i2Dec'04 


1003,  Sale 
101^4  Sale 


11  Li<2  Sale 

* 104  ^. 

lll^ebale 

104i» 

iOl 

ll2Hi 

101      

9534 , 

90        94 
45     Sale 


86I4 

lol  "4  sait 

99--,i 

94 


93'b 

1 14 -4  Sale 

1 15  "a  Sale 

116  Sale 

99      

96^4 

9«H2 


97 

9f, 

9434 

9  6  H,  Sale 

132J4 

126 '4 

113 

10934 

96 

8934 

90 

97 

94 

Sale 

93'4 

100  Hj 

salt 

9916 

108 
8-536 
93 
90 

ioo" . 

102  Hj  . 
113 
113 
llOH. 
11034 
98  "4 


89 
93  H 

9076 

90  H, 


1133, 
11 1" 


no     116'6 

lloH, 

IOOI4 

1104, 

118     11834 
121"t 

87 

loeVi  106=6 
1021, 


11534 
llOOfl 


66  Sale 

86  Sale 

80  Sale 

78  Sale 


■A-r. 


Mo 


Ranfja 

•Since 

./nnvary 


9-34 

87 
103 
"194 14 


933^ 
^31*, 
87 
103 

94 


99     J'ne'o;< 
94  94 

ices  0  n  the  h 


1 0034 
101 '4 

iUl3j 
1  I  1  3f, 
104^4 

lom 

10114 

11336 

102  I4 
9534 
91H. 
45 


lOO't 

101'- 
Dec  'Of 

\li 
May'Oi;/ 

1.1'-. 
J'ne'iKi 

101 '4 

ii33^ 

Jan  '09 
Feb'Oi 
i)j.»y'09 

45 


s5  K, 
100\ 
100 '6 

93 

92I4 

9334 

113  Hj 

114Hj 

11434 

96  "-J 
98  Hi 
98  H) 

97  I.., 
94 'b 


J'ne'O'J 
10114 

J'ne'ob 
I' 4 

Feb '09 

94 

114-V 

llO't 

U6s 

.Mai 'Oh 

-Nv'V'U-i 

J'ue'o; 

J'ne'OH 

95 


96  "4       96  Hi 


127         127 

114     May '09 

110'6May'O9 

96I4  J'ne'Ol' 

89  89  ■•4 

9714  J'ne'Ol" 


94  94  H 

93     Mav'09 

9434     loos, 

99      Mai'09 

120      Ocl  '01 

88=^6        8&^ 

93  93  H, 

90  91 

91  Apr'09 
lOd'e  Feb'07 
103  J'ne  09 
11334  May'ti. 
11312  Feb  09 
111  Hi  Feb '09 
li9>aMar'04 

98  Apr'09 
100     lSov'04 


117  May'Oi 
10934  T'ne'(i9 
100  Jan'oi' 
103  J'ly'08 
118H,  ilS^j 
121i8J'ne'09 

8934  May'09 

106  >a  106>-.i 
10214  J'no'09 
10034  May'07 


ll6i2Feb'09 


1103, 

113 
83 

85 

72I4 

75 


11034 
Apr '06 
86 
86 
80 
80 


1 
asis 


44 


10 


r9> 


17 
OtJJ 

4 


12 


17 
6 
62 
2 


Low    High 
101  4  102',. 
I112I4  Id-! 
103'-,  103=f 
100 U 102 H 


119>4  II9I4 
121      121 
101      lOlif 


903g    94 15 

8^14    94 

803,  ua3, 
10134  IO4I2 
1192  H2    95 

9734  101  H; 

92I4    95 
0/  $5  to  S.. 


lOOHzlOl 
101     103 

iVii^ii2''.' 

104      10434 

11136  1121.2 

104      104  Hi 

101       103^4 

11234  113-'g 

10  J '4  102  I4 

95  Hi    953^ 

91  Ha    93 

37 14     48 


84        8734 

100 'a  101  H. 

99      ICO't, 

92        95  Hi 

92I4      9,il4 

92  H»    95  Hj 

II2I4  11434 

102  S  116  .^ 

ltl534  llOHj 


98  Hi  98  Hi 

97  99 

94  Ha  9014 

94  >4  9734 


127      127 

114      114 

UO'e  llO^g 

96-4    96I4 

86        93  Hi 

97       97 14 


93       84% 
92        93 
9934 101^. 
99      10034 


88  89", 

93  96 

90  91^6 

91  81 

103"  ios" 

110>tll33i 
!13Hall3H, 
108 1«  112 


98        98 


IIOH)  117-36 
109  110 
100   100 

U8>.2i'r9" 
118'4  121  Hi 

87  >a  90 

10616  107 
102  103 


ll5Hill6Hi 
10838  1113e 


79 
80 
63 
60 


86 
86 
80 
80 


N.  Y.  STOCK  EXOHANOE 
Wekk   Kkdind  Jl'NE  25 


Cent  ol  Ga  RK— f  Cen) 

3ii  prer  income  g  os pl94r 

3d  pref  income  g  5s  stampe  '. 
Chatt  lnv  puruion  g  4a.  1951 
ilac  &  Nor  Div  1st  g  5s.l94ti 

-Mid  (ia*  Atl  IJiv  5s 1947 

Mobile  Ulv  1st  gos 1940 

Oen  KK&  Bo:  liacol  g  5s  193T 
Ceutol  JM  J  gon'l  gold  5a.  198'. 

Kegistered /tl987 

Am  l3ock  &  imp  gu  58. .1921 
Le  <fe  Hud  R  gen  gn  g  6s  1920 
Leh  &  WUks  B  Coal  5s. .1912 

Con  ext  guar4H28 ?i91«i 

ISJ  Ycfc  Long  Br  gen  g  43  1941 
Cent  Pacitlc  .See  So  Pacilio  Co 
CentVermont  1st  gu  9^,9.61920 
Chas  &  Sav   .see  Atl  Coast  Line 

dies  &  Ohio  gold  6s al911 

Isi  consol  g  5.S 193V' 

Registered 1939 

Gen  funding  &  impt  5s.  1928 
^leneral  gold  4H2» 1992 

Reiristered 1992 

Bia  Sandy  1st  4s 1944 

Uraig  Valley  Ist  tr  5s 1940 

Potts  Creek  Br  1st  4s. .194'; 
K  ifc  A  u\v  Islcon  g48..1989 

2<l  cousoi  g48 1989 

Warm  Spr  Val  Isl  g  5s. .1941 

Greenbrier  Ry  Istgugls  '40 

Ohic  &  Alt  KR  rel  g  3s. ..1949 

RailAvay  1st  lieu  3H28...1950 

Registered 1950 

(Mtic  Burlcfc  (4— Denvr)48  1922 

General  4s 1958 

llimois  DirSHas 1949 

Registered 194;i 

Ills  Div  4s 1949 

Iowa  Div  sink  fund  5s. .1919 

Sinking  fund  4s 1919 

is'ebraska  Extension  4s.l92'( 

Kegistered 1927 

Southwestern  liir48 1921 

Joint  bonds   .see  Great  North 

Debenture  Ss 191;' 

Han  <fc  StJosconHOl6s..l911 
CI1IC&  E  lUrerito  luipg  48  1955 

1st  consol  g  6s 1934 

UeiiBial  cousol  IstSa 1937 

Kegistered 1937 

Cliic  <te  Inn  c  ity  isl  5s. 1931. 
Cliicago  tfe  Erie     .s'ee  line 
Cliic  In  <fc  Jjouisv  ret  68. ..1947 

Refunding  goldos 1947 

liouisv  JN'  A  ifc  Chl8l6.s.l91o 

ChicAlU  <fc  St  Pterin  g  53   1914 

General  g  4s  series  A..el989 

Registered el  989 

General  g  3  Has  series  B.eU'89 

Chic&  l.Su  Uivp5s 1921 

Chic&  MoRlv  Div  58. ..1926 

Chic*  Pac  Div 6s 1910 

ChiCdi  P  W  latgSs 1921 

Dak<fe  GtSogos 1916 

Far  <fc  Sou  assu  g  68 1924 

Ua8t<fc  Uliivl8t78 1910 

Ist  5s 1910 

Lacrosse  &  1)  Ist  5s 1919 

Mineral  Point  i)iv  5s 1910 

so  Minn  Dit  Ist  os 1910 

Southwest  Div  IstOs 1909 

Wi8<fe  Minn  Div  g  68 1921 

MU  &  No  lal  M  L  6s 1910 

Isl  consol  63 1913 

Chic&  Northwcous7s 1915 

Extension    4s 1886-1926 

Reglsteted 1886-1926 

General  gcla  3138 1987 

iiegisterad .»1987 

Sinking  ';und  6s. ..1879-1929 

Kegisiered 1879-1929 

Sinking  l-aud  53. ..1879-1929 

Registered 1879-1929 

Debenture  68 1909 

Registered 1909 

Debenture  63 1921 

Registered 1921 

Sinking  lunddebSs 1933 

Kegistered 1933 

North  Illinois  Ist  os 1910 

MU  L  S  &  West  l8l  g  68  192 1 

Ext&  Imp  8  fund  g  5b  1929 

Asliland  Div  Ist  g  68. .1925 

Mich  Div  lstg68 1924 

incomes 1911 

Chlo  Rock  lal  &  Pac  68...  1917 

Registered 1917 

General  gold  4a 1988 

Registered 1988 

Refunding  g  4s 1934 

Coll  trust  Seriesli  4s  ..191u 

J   48 1912 

M  -iS 1916 

N  4s 1916 

O  48 1917 

P48 1918 

Chic  R  1  &  Pac  RR  i8..2002 

Registered 2002 

Coll  IrusLgoid  OS 1913 

Bur  Ced  R  ds  Northern- 
Con  Ist  &  col  Irg  68. ..193 
Registered 1934 

(;Rlll'<teN  VV  Istgn5s.l921 

M  <S;  St  L  1st  gu  g  78..1'927 


Oct 

j-i'i 
J-J 
J-J 
J-J 

VI -.N 
J-J 

Q-J 
J-J 
J-J 

Vi-N 
Q-.'Vl 
M-S 

Q-F 

.A-O 

M-K 
,V1-K 
J-J 
Vi-S 
Vi-S 
J-D 

J-,1 
J-J 
JJ 
J-J 

Wl-S 
M-N 
A-O 
J-J 
J-J 
F-A 
M-S 
J-J 
J-J 
J-J 
A-O 
A-O 
iVl-N 
M-N 
.VI- s 

M-K 
iVl-8 
J-J 
A-O 
.U-N 
.M-N 
J-J 


J 

J 

J 

J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-J 

J-D 

J-D 

H-f 
F-A 
F-A 
M-N 
y-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
■Vl-N 


J-J 
JJ 
J-J 

A-O 
M-N 

M-N 
M-N 
M-N 
iVl-N 
M-N 
M-N 
.M  N 
M.S 

A-O 
A-O 
A-O 

J-I) 


J'Ti  ce 
h^idav 
June J5 


Hia         Ash 
77 Hi  Salh 
77  H2  Sale 

90^8 

105H, 

105      10934 

IIOH2 

104  Hi  105 '- 
127      12734 

128 

-10934 


lOO^B 

10036 

100 


89        91 


lOl-', 

115 

♦  IK^'s 

101 

Saib 

104 

Sale 

103 



88  H, 

109 

113 

90 12 

100 

96  H. 

107^6 

95  H. 

7S'4 

75  Ha  Sale 

9939 

ioo" 

9934 

Sale 

90 

91  '^4 

10114 

105 14 

99^6 

loo 

100  Hi 

101 

99      

10158  1021, 
103 '4  8alB 
88  Ha  Sale 
129     131 
114     116 


113      116 


128 
113 

io4'e 
104 


109 

112Ha 
101 
109  ifi 
105  Is 
121 

10i3e 
100  Ha 
108  S 
10034 

lot 

99  Ha 
I0934 
10134 
10734 
115 
10034 
100  H» 

90  S 

iV'i" 

llOHa 

lOSHa 
.^10538 
loo  Hi 
100  Hi 
107 


129 
113  Hi 
102 
1051* 
105 

i/o" 


113  Hi 

1 0 1  ■'». 
110 

1053, 


101 


101 

10114 


Sale 


Week's 
Kanye  or 
Last  Sale 


Low        ^ty/i 

7134        7,'S 
7  6  7  7  H 

89=6  Feb'iis 
104"8  J'ne  08 
1  15  Nov'(»5 
llOU  May'un 
104  Hi  May  09 
127  127 

I27I4  May'Oi 
109=4  J'ne  09 


101     J'ne'09 
10036  J'ne'09 


88Hi  J'ne'o9 


102 
11434 
114  Ha 

101 

104 
105 

8;j'6 
110 

90 

99 14 

9  6  .-4 
113 '4 

95 

77-\ 

'.oHi 

73 

99'4 

98 

90 

9134 
10034 
105  3.J 

9934 

1  00  '.2 
101  '6 

100 14 


J'ue*09 

114'- 
Feb '09 

101 

Uj5 
Apr'09 
J'ue'09 
iUav'o'il 
Jail  '09 
J']ieii9 
Apr '1)9 
l'eo'05 
-'■i>'ii8 
J'ne'D. 
V5^ 
Feb'o;i 

9934 
9934 

91 14 

Dec'08 

1003, 

Apr'09 

9934 

loos 

Mar'oy 

-May '09 


10234  J'ne'09 
103I4     10314 

883b  .>8Hi 
137  May'Ob 
II4I8  I14I6 
1 14  iM  a>  '09 
114      J'ue'O.i 


91H. 
91 


1091,1 
10634 


109'>6 


11914 
li4S 


111  Hal  12  H. 

112Ha 

100  Ha 

ll8Hi 

11334 

122 

I2II2 

101 

113 14 

II3I4 

loo 

99  Ha 

9lHa 

99 

97 

94''8 

9378 

93 14 

9208 

8018 


I23»e 
103  S 

ill" 
10034 

100  H. 
:5ai6 

'  98Hi 


96  S- 
961*1 
Sale 


9234  Sail 
11308  110 


108 


129 
112H, 
102 
104=8 
104  Hi 
103H. 
90 

10934 
U23e 
101 14 
10936 
100 's 
137  Ha 

102  Ha 
101 
109  Ha 

10138 

101 14 
lOO-'h 
110 
101'4 

10734 

116 
102 
100 '-2 
90 '•i 

93  i8 

111  1-2 
10934 
lOsS 

11034 

100  Hi 

IOO"* 

107  Ha 

103 

113 

109 

101 

119  Hi 

115 

142  Ha 

123  la 

103  Ha 
113Hi 

112  1-2 
10034 

100  H) 

911b 

97 

97 

94  Hi 
93'4 
96 
84 
79I4 
65 
92 


May'Oj 

Jluj'lH) 

J'ne'09 

May  (19 

104  S 

Out  ^08 

90  Ha 
May'09 
J'iie'09 
J'UO'Ui' 

J'ue'09 
Mat '09 
Jly'9'.' 
May'09 
Mar'O'.f 
^ov  08 
May'i)9 
J'ue'09 
May'o'.i 
.\iu.y'09 
J'ne'os' 
J'ne'o9 

1  15 
J'ne'oS' 
J'ue'09 
9934 
Apr'09 
Muy'Ot* 
Feb 'Oil 
J'ne'Oi) 
Jau'Oti 

lOUHi 
May'09 

107'-, 
J'ue'07 
J'ne'09 
J'ly '0>- 
Apr'09 
J'ne'09 
Jan '09 
i'tO'O'.; 
Apr'09 

Muy'09 

J'ue'09 
J'ly'08 
J'ne'09 
Apr'09 

91  Hi 
J'ly 'O'l 
J'ne'09 
Mar'Oii 
Fob'09 
Feb '09 
Aug'07 

8014 
Aug'06 

92''e 


115  May'09 
120HaMar'03 
111      Nov'Oo 


.JS'b 
31 


141 


357 

"(io 


haiiae 

Since 

Jauuarii  1 


Lu-tv    ^ iQii 
53        78 
51        771^ 


IIOI4  IIOI4 
104      106 
l'.i7      1'29 
126      127 '4 
109      110 1» 


9934  101 
99^6  10u'.j 


8OI4    8934 

ioiHaio;;!© 

I!  4^6  117 
.13  Hi  1141.2 
a  1134  103  I4 

104  lOti^s 

105  105 
8.1  Ha    91 

107H.  11034 
90        90 
9:' I4  100  Hi 
96 '4    96I4 


78  80 
731a  77 
73  73 
9934  10034 
98  101 
90        1.3 


H)034  lU3i8 
10558  106 

993,  10134 
lU0Hal02i4 
lOlialOlie 

99       lOO-^B 

102      I0314 
103 14  10334 
86        VtO 
129-''8l37 

luifi  11534 

114  II4I4 
114      115 

127     129 
U2Hi  11479 
102      IO2I4 
I0458IO5I4 
102Hi  1046s 


90        a234 

10.434 10934 

112-18  113i» 
IOII4  JOl's 
lOOHiUOHa 
105  Ha  105  ■'a 


1021a  10234 
lol     101 


101  !« 

10114 

10038 

loy34 
10134 

107»e 

116 

101 
9934 
90  Hi 
93  ig 


10l»4 

102 

10084 

HO 
lol"« 
luT  g, 

lo-.i 

lol 
9434 
9339 


10934  I09»t 
108      109 
11034  110S« 
100 14  101 
lOOOslOOSto 
107  Hi  10b  W 


Ul'ell3Ja 


101  101", 
U9Hall9»4 
U3H.115 


12234  12318 
1031a  103  Hj 
ll3Hill4Ha 

"99'i  ioi'i^ 
9934  iooi« 
90  Og    94 


97  97 

94Hi  94'a 

9334  a33^ 

96  96 


751a  82I4 
"87'Hl"«4ii 
115     117 


.11  IS(;EI,I-A.\KIHJ.'^    Ud.NO continued  on  iNexi  J':i«e. 


^ireei   Km  I  way 

urooklyu  Rap  Tr  g  68 194 

1st  retund  conv  g  4s 200 

BkCity  1st  coti  53.1916.194 
Bk  Q  Co  cfc  S  con  gu  g  58.194 
tiklyu  Uu  El  Islg  4-58.195 

Stamped  guar  4-58 195 

KujgsCo  Kl  l8tg4s 194 

Stamped  g-uiix  4s 194 

Naaaau  t-lec  gu  g  4s 195 

Conn  Ry  &  1, 1st  &  rel  g  4  Has  '5 

Stamped  guar  4  Has 195 

Den  Con  I'r  Co  l»t  e  5s. ..193 
Del  United  1st  con  "  4H28.19;J 
Havana  li  lee  consofg  5s.l95 

Inter-Met  coll  4  Ha--^ 19.r 

Inter  Rap  T  3.yi  conv  68.191 
interuat  Trac  coll  tr  48.. 194 
Manila  ticc  Isi  ,t  coll  5h.1!)5 


A-O 
J-J 

J-J 
IVI-.S 
FA 
F-A 
FA 
FA 
J-J 
J-J 
J-J 
A-O 
J-J 
FA 
A-O 
•VI-N 
J-J 
Vi-.s 


107 

87     Halo 
10212  103v 

9i)        991.2 
103     Sale 
103  Ha 

87  1.2 

87Ha 

83 

1017pl025t 

10216 

"S2Hi;-"" 
92 

79=8  Sale 
101      Sale 


107 

80  Ja 
103 

9  9  Ha 
103 
103 

87^8 

8734 
82 
102-38 

nil's 

95 

8  2 'a 
92 
78 

IO314 
72 
98 


107 

87  >, 
J'ne'09 
Mar'09 
103'.. 
May'09 
May'09 

0734 

h2 
Feb'o'.' 
Mor'09 
j'ue'OO 
J'lie'o: 
J'ne'09 

79^ 
104 

J'ne<'9 

.H.iv'OH 


193 
"39 


102  Ha  108 
81  Ha    89  H, 
IO2I2I05 
99  Ha    99  H. 
100 '4  106 
102  Hj  103 
86        87  H- 
85        88 
7  8  Ha    84 
1023«  102  ', 
10136  102 


Hi  Hi 
89 
'.  6 
103 
72 


85 
92 

8 ;  K 

104 

72H. 


.Street   RaiKvay 

ilet  St  Ry  gen  col  tr  g  5s.l997 

Kbl  g48 2002 

Bway&7luAvl8tog5s  194;i 

Col&9lhAvl8lgU  g  58.1993 

Lex  Av&PFl8lgug5M  1993 

Third  Ave  RR  con  gu  48  2000 

Cent  Tr  Co  certfs  stmjid... 

Third  Ave  Ry  lat  g6s..i'J37 

M  ol  W  S  Kl  (Ch ic)  lat  g  4s.  1 93> 

N  on  Rv  &  Lt  gen  4  Has  ..  193.j 

St  J  o.i  Ry  Lt  H  <fc  P  Ist  g  5s  '3', 

>i  Paul  City  Cab  con  g  68.1937 

U  iKlergroiuid  of  Don  58...  11)20 

4'.2H 193.< 

Income  Os 1948 

Union  El  (CliiC)  Ist  g  6s.. 1945 
United  RRs  San  F'rsl  4s.  1927 
United  Rys  St  L  1st  g  4.4.1934 


F-A 
A-O 
J-D 

M-S 
M-S 
J-J 

J-J 

F-A 
J-J 
-M-N 
J-J 
M-N 
J-J 

A-O 
A-O 

J-J 


81 

*    55 

103 

ioo' 

72 

72 

108 


84 

68 

Sale 


Sail, 

Salr 
110' 


853, 
101 

Salb 

99 14 

"ii" 

'8.5" 
37  H, 

76 

Sale 

855h 

84     J'ne'09 

67 14  May'09 

103         103 

100     J'ue'OO 

100  Ha  J'ue'09 

72  72 

68 14        72I4 

110     J'ne'OK 

93'.2J'ly 'OC, 

8534  f^tii-i 
98  Nov'Oh 
llOHaNov'OO 
98  .Apr '09 
84  H,  84 1^ 
3634        3718 

84  Oct  'OP 
75  76 

85  85 


111 

488 


84 
56 


88 
63  « 


103  1051a 
100  102  Hi 
100  102  >a 
66  Hi  72 
63'4  72I4 
109      116  Ha 


83ie    861a 


98  98 
73  »u  86 
22       37  >9 


72        79^ 

S414    86 


'.•>{<>  or. ce  ori.tay:  lalual  Lbis  wiinx.     iiFlat.    ,/,i)iii!  ..au     ./.  iJne  , 


One  ..lay     ylJuo.i  ne     /(-Duo  .i  l.v      /.;iiub  .vug     iilJai)i)Ct      (>ouoiNov     iOyliou  .Sale 
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mi.M.   ■ 

N.  Y.  STOCK   h;.\i    11  A.NHK 
VVKiCK    KNnrjVH  JUNii  '25 

Cliic  Kocic  i  &  Pac— c(  on) 
Clioc  Uk.  »ti  li  gen  g  58  .ol9l;' 

CoDHOl  fiOlll  5s 19.")'.' 

KeoK  tVj  iJrs.MlslOs lO'^i^ 

Cliio  >t  -i^  A>  -N  U     iff  Ul  CeiU 

Uliic  St  L  »te  f  itts     .ve  b'euu  l-'i 

Clue  St  P  M  &  O  coii  l>!<...ll»;ji' 

Conw  lis  reduced  to  :jivs.l".iHi 

Cll  SI  P  &  Miuii  ist  sGs  ]91'- 

Nor  Wisoousm  1st  63...19:-!ii 

St  P  ifc  S  City  Ist  R  lis. ..191V 

CliiCili  WeMl  liid  i):Pii^'0s(7l9;i'<^ 

CoDsol  OUyear  4s 195'J 

Clue  lis  W  -Micii  .see  Pore  .Marc| 
Choc  U  ifc  G  ull  nee  C  K  I  <fe  P 
Olii  li  Jc  b  '^d  Kold  4'<23...198'; 
C'in  1)  &  i  1st  su  R  58. ..1941 
C  F)iul<fc  l<tW  ]'it!iU48«.'-j:-i 
Cin  i  &  VV  1st  i!U  I.'  4s. 195;^ 
Xud  Dec  &  \V  lat  K  5s...  1935 

Istguarsold  5s 1985 

C  I  HI  L  &  V    aee  c  C  C  <fc  sn 
Cin  S  &  C    iSee  C  O  C  St  L 
Clearlield  <fc  .Mali    See  B  K  cfc  1 
Clev  Ciii  C  <fe  St  L  sen  s  4s  199:^ 

Cairo  l)iv  1st  Kold  4s 193: 

Cin  W&  M  Divlstt;4s.l99J 
8t  t.  Div  Isl  col  cr  K4S..199U 

Be^stere.l 1991  > 

8pr  <fc  Col  DlV  1st  g  4s. .1940 
W  W  Val  Div  I8tg4s...l94' 
C  1  St  1.  &  C  consol  Os..l9'2i 

1st  gold  4s /cl93l 

Kegi8t«red /cl93ii 

Cm  S  &  CI  con  Ist  g  5s.  .19'2.'- 

C  C  C  <te  1  consolTs 1914 

Consol  sink  lund  78 1914 

General  cousol  gold  6s. 1934 

Registered 1934 

ind  Bl  &  W  l8t  prel  4s.l94u 
O  Ind  <fc  W  Ist  pi  6s...<a93.'- 
Peo  &  Kast  1st  con  4s...194<j 

Inoome4s 1990 

Clev  &  Marietta    aee  Penn  KJh 
Olev  &  Pitts    Uee  Penn  Co 

Col  Slidland  1st  g  48 194V 

Colorailj<fc  Sou  Ist  g48...19'2!i 

Belund<fe  ext  4Si8 1935 

Ooluiu  <fe  Greenv    He^  8o  Ky 
Col  <&  Hocii  Val    6ee  Hock  Va. 
Col  &  Tol    See  Hock  Val 
Col  Conn  &  Term    See  N  &  W 
Conn  <fe  Pas  Kivs  Ist  g  48.1943 
Cuba  EK  Ist  SU-yr  5  g....l952 

DaJc  <&  Qt  So    see  C  M  &  St  P 
alias  &  Waco    See  M  K  &  '1 
Pel  Lack  <fc  V/esteru— 
Morris  &  Essex  Ist  7s.. .1914 

Istconsol  guar 78 1915 

Registered 1915 

Istrel  gug  3»2S 20Ui) 

N  Y  Lack  &  W  Ist  68.. .1921 

Construction  5s 1923 

Term  &  improve  48 1923 

Warren  1st  ret  gu  g  3 158.2000 
Oel  Sc  Hud  Ist  Pa  131v  78.1917 

Registered 1917 

Ist  &rei:  48 1943 

lO-yr  conv  deb  48 1916 

Ist  lien  equip  g  4  i^s 192i! 

Alb  <fe  Sue  conv  S^as 1946 

Kens  &  Saratoea  Ist  78.1921 
Del  Riv  RB  Bricfge  See  Pa  RR 
Denv  <fe  R  Gr  Ist  con  g  48.193i 

Consol  gold  4*98 Iii36 

Improvement  gold  5^...192^ 

Ist  &  relundmg  58 1955 

Eio  Gr  Juno  1st  gu  g  58.1939 

Eio  gr  So  l8t  gold  48 1940 

Guaranteed 194( 

EloGr  West  Ist  g  48 1931 

Mge  and  col  trust  48A.1949 

UtatiCentl8tgug48  al91'; 

DesMoi&FtlJ    SeeMi&Stx, 

Des  Mol  Un  By  Ist  g  58.. 1917 

Oet  &  Mack  Ist  lien  g  48.1995 

Gold  48 1095 

Detroit  Southern- 
Ohio  Sou  Div  Ist  g  48. ..1941 
DtLl<fe  Iron  Range IstSs.. 1937 

Registered 1937 

2d  68 1916 

Dul  Short  Line    See  Nor  Pao 
Dal  So  Shore  &  Atl  g  68.. 1937 

1?ast  ol  Minn  See  St  P  M  &  iM 
Jaat  Ten  Va  <fe  Qa  See  So  Ry 
Elgin  J  ol  &  East  1st  g  58.1941 
ElmCort&No    Seeheh&NY 

SJne  Ist  ext  gold  4s 1947 

2d  ext  goldSs 1919 

3d  ext  gold  4138 1923 

4th  ext  gold  58 1920 

6th  ext  gold  4s 192s 

Istconsol  gold 7s 1920 

Istoousoig  tuDd  7s 1920 

Erie  1st  con  g  48  prior. .1996 

Registered 1996 

Isl  consol  gen  lien  g  4s.. 1996 

Registered 1996 

Penn  coll  tr  g  4s 1951 

SO.yoar  conv  4s  A 1953 

do  Series  B...195 

Butt  K  Y&  Enel8t78..19lD 
Chio  <Si  Krie  Ist  gold  68..19»'<^ 
Clev  d;  MaUoii  Val  g68.193^ 
Long  Dock  consol  g  6s. .1936 
CoalJi  RR  lstcurgu63.192'.i 
Dock  <fe  Imp  1st  cur  68. .1913 
NI  y  <te  Green  L  gu  g  68.194b 


JJ 
Wl-N 
A-O 


J.D 
VI  N 
J-.I 

A-(l 

I.  J 


J-J 
•VI -N 
M-N 
J  J 
J-.I 
J-J 


J-l. 
J-J 
J-J 
M-N 
Vl-N 
M-S 
J-J 
VI -.\ 

V-1- 
Q-F 
J-J 
J-1) 
J-1) 
J-J 
J-J 
A-0 
y-J 
A-0 
A  1.1 


J  J 
F-A 
Wl-N 


A-O 
J-J 


J.D 
J-D 
J-D 
J-J 
F-A 
M-N 
F-A 
.VI -S 
M-S 
Nl-N 
J-D 
J-J 
A-0 

M-a 

J-J 
J-J 

J-D 
FA 
J-D 
J-J 
J-J 
J-J 
A-O 
A-0 

il-N 
J-D 
J-D 

M-a 

A-O 
A-0 
J-J 

J-J 


IVI-> 
M-S 
iVI-b 
A-O 
J-D 
M-S 
Al-S 
J-J 
J-J 
J-J 
J-J 
F-A 
A-O 
A-0 
J-D 
iVl-^ 
J-J 
A-O 
Vl-^ 
J-J 


,'-'ri((aii 
June  '^5 


Hia  ASli 

IO4I4 

111''. 


WecK't, 
Ranqe  or 
Last  SaU 


Low  HKjn 

U)2  Aug'OS 

111  Apr'o: 

105  .Uar'O'. 


128^4  12934  1283,  J'ne'O'.i 

l»3      SI3      i)ec'()3 

12s      129'''8lMayo9 

rj7      129^8 -May'O'. 

115 '■4  117      115''i  May'ii',) 

110V2 ll'^i^jApr'OV' 

0514     95''e J'ue'O. 


99 

107 

80 

91 

107 


07  Si 
95  lu 
93 
95'g 


Sale 


96 
95 

ioyifl 
98'e 
98 

109 14 

106 


llO-'f 


129      129  Hi 


97      lol 


96 'V 


82       82  V, 

98  Sale 

99  Salo 


97>a 


113^4  

116  Si  116^4 
lie's 

94       96^4 

119  120s, 

110^4  110»8 

100  "4  100*4 

94      

120      


10'^  ^102'!, 
105 '4  Sale 
105 

103'12104'a 
128'<.... 


97  la  Sale 


102  Ha  103 
94%  Sale 

108  "2 

■■ 77 


"   9&Aj    96  Vj 

85  "a    86 

96 


105     

93       95 
90       92 

81       ii3\ 
IllVjH3ia 


Ill's. 


,105 


115 


10034 

10614 

103      

IO6J9 

y6'>4 

124 14  125 

122     124 
90     Sale 

a^K 

78       781-i 


89       90 
S4>2    85^4 
75     Sale 

116'4 

Il6»a 

110     

127     

11413 

106  Vi 


113 
103 


Ocr.  '00 
Mar'09 


70     Aug'O? 

96^2  Jan  M9 

107^2  Dec  "02 


97 12       97=8 

97  May'0;i 
94  k  May  i)9 
96^6        96'f 

91  Oct  '07 

92  Feb'O.- 

98  si;p  '06 
106     Apr'O'.i 

y,S't  J'ueXH- 

97     '  >,l:1  'OS 

loyigMay'Oi' 

114=4  Sep  'OS 


130     Nov'Oj* 


94     J'ly'Os 


96    J'ne'09 
50  ul'f 


82 

97^6 

9S-.'4 


82K 
98 
99  H 


95     Jan  '09 


II  3^8  May 'Oi 
llOiiJ-ue-Ol 
127     J'ue'Oo 
96^4  -Mai '09 
119'>e  J'ne'o 
110ii)J'ne'09 
10084  May'09 
102      Feb '03 
120 1«  May'09 
149      Aug'Ol 
10134      102 
10438      106 
1011-^     101 S; 
104  Ha      104'.. 
129     N0VO8 


97^2  97'.^ 
104  J'ne'09 
102  H  102'-, 
92 'g  94''^ 
98  Feb'O^ 
78  J'ne'09 
85     Mar'Of- 

96  "s        95',, 
85  ^^        85  ^^ 

97  Jan '0-2 

110  Sep '04 
93  J'ne'09 
90     J'ne'O 

81     May'Oy 
113     J'ue'O 
lOe^aMar'Ob 


110  "a  Feb '09 


115     J'iie'09 

99>iMay'0b 

loesg  j.iie'09 

104'iiApr'Ol- 

10614  May'09 

97     Jail '09 

124 14  J'ne'09 

122     J'ne'09 

8934        90  ^ 

86  "i  May'09 

7708       78=^ 

85'-^  Feb '07 

89  89  Vi 

85 1^       8534 

75  75 

115     Mar'oy 

117^2     1171-. 

121     Dec '08 

J'no'oy 

J'ne'09 

Apr '09 

Mlir'09 


■5  •< 


A'O 


41 


1 
3 

126 


I'-i 
6i-z 


Jamtarfi    1 


Low    ^^i<jf> 


111      lU 
103      105 


IG834  130  Vf 

r-'yisi-'ii'-e 

11534  li;i 
112      112  k 
OS'ia    98 


95      103 
9 6' ''•I  '96^ 


97 14  98"8 

95  k  97 

94  95 

95'^  9734 


106      106 

98^2    9876 


loy-t,  109 1^ 


93 
40 


96"-. 
56 


80       87  Vj 
97 14  ,99 
9634^0018 


96       96 


11379  114»8 

1161211758 


9338  96'. 
119»8l21 
llOi^llias 

99'8i007e 


12018  122 


101  103 

100  10708 

101  la  103'.,, 
97  107 


96   98k 
103  106 
10134  103  k 

92«8  953e 


78   80 


96  100i« 
83   87 


93 

88 


95 
90 


80   82 
113  116 


UOiallOk 


a2'4ll5 


127 
114 
110 
108 


105  i-j  106=8 
IO408IO412 

106  IO6I4 
97       97 

122i8l24'e 
122  1'22 
86   91 
8612  86  k 
69i-i  80 

"7514  "96"' 
63   87 
57%  76  k 
116  115 
11558  117  k 


126  128  k 
II212I20 
106  110 
108   108 


-V.  Y.  STOCK   K.\iTI  AN.iK 

Wkkk  KN7)i.v(i  .Junk  2.') 


Kno— cC'oii,; 
-N   V  Su«  &  W  Ist  ref  5s.  193', 

2d  gold  4ks 1987 

ueneral  gold  58 194ii 

TeriuiDiil  1st  gold  5.S...1943 

Hegi.s  o5,000  eac!i...l94:' 

J^ii.lRRolN  J  lst!?l>s.l'.ni 

Wilkifc  Ka  IstgusrSs.l'.U. 

•^v  A  Ind  1  at  con  gu  g6.s..Ul-.;i 

El  le  ifc  Pitts    See  Penn  co 

Kvaii.s  <fe  T  H  Isl  cori.'j  68.192J 

latgenefal  gold  5a 194'.^ 

Ait  Vernon  1st  gold  6s..  1923 
.Sull  Co  Braucli  Isl  g  5s.  1930 
1  Vargo  <te  So  See  Ch  M  <fc  St  1' 
I-  luil&  Pereil  Aee  Pert*  Mni 
Fhi  C  «&  Pemn  See  ^oa.  Air  Line 
Fort  St  U  D  Co  Ist  g  4k>.s.l941 

Ft  W<fc  Dene  I8tg68 1921 

Ft  Wife  RioGr  Istg4s...l92t< 
.  'alHarifcSA  .S?e  So  Pac  Ci  ■ 
V"«alH<fc  Hofl882  1st  58.191:: 
Georsjia  <te  Ala  See  sea  A  Liin 
G  a  Car  &  Nor  ^jee  ."^ea  A  Luu 
(Jeorgia  PiiciUc  See  So  Ry 
iTila  V  G  cfc  Nor  See  So  Pac  Co 
Gouv  <fc  Oswegat  See  N  V  Ceni 
(JriiUil  Kaint  Ind  .>>■(?«  i'c u u  RH 
liray'a  Pt  Term  See  St  1^  S  \\ 
Gt  Nor— C  B  <fc  Q  coll  tr4s  1921 

Reg  istered.  /i 1921 

Greenbrier  Ry    See  Clios  &  O 
Gull  ifesl  Istret&r, -5s  til95'. 

0  an  &  St  Jo    See  C  B  ifa  V 

1  i  ousatonic  See  :i  V  N  H  &  H 
Hock  Val  Istconsol  g4ia8. 199'.' 

Registered 1999 

Col<fc  H  V  let  ext  g48..194J- 

Col  &  Tol  1st  ex  4s 195r' 

Houst  E  <fc  W  Tex  See  So  Pac 
Uoust&TeiCen  /See  So  Pac  Co 
[  Uinois  Central  1st  g  48.. 1951 

i    Registered 1951 

1st  rel  4s 195i 

1st  gold  3»a8 1951 

Registered 1961 

Extended  Ist  g  3iaa 1951 

l8t  fsold  3s  sterling 1951 

Coll  Trust  gold  48 1952 

Registered 1952 

L  N  O  <fc  Tex  gold  48  ...1953 

Registered 1953 

Cairo  Bridge  gold  48 1950 

IiOuvsvDivtfeTerm  g3ka8.1953 

Middle  Divreg58 19'21 

Omaha  Div  Ist  g  38 1951 

St  Louis  Div&term  g3s.l951 

Registered 1951 

Gold  3138 1951 

Registered 1951 

Spring  Div  1st  g  3iaS... 1951 
Western  Lines  Ist  g  4s. .1951 

Bellev  &  Car  1st  63 1923 

Carb  &  Shaw  1st  g  48.. .193!^ 
Chio  St  L&  NO  g  5s.. .1951 

Registered 1951 

Gold  3128 1951 

Memph  Div  Ist  g48... 1951 
StLSon  1st  gu  g  4s. ...1931 

Ind  Bl  &  West  Sea  C  0  C  &  St  L 
Ind  lU  &  la  Ist  g  48... ...1950 

Int<fc  Great  Nor  Ist  g  68.. 1919 

2d  gold  5s 1909 

Sdgold  4s 1921 

Iowa  Central  1st  gold  5s. .1938 

Gold  4s 1951 

|7alA(fcGR    S«eL8<fcils. 
IVan  <&  Mich    Bee  Tol  &  O  C 
K  C  Ft  S  &  M    See  St  L  &  8  F 
K  C  <fe  M  R  &  B     S««  St  L  &  S  F 
Kan  C  <fc  Paoilio    See  M  K  <fc  T 
Kan  City  S6a  Ist  gold  38.. 1950 

Registered 1950 

Kentucky  Cent    See  L  <fe  N 
Keok  <fe  Des  Mo    See  G  R  I&P 
Knoxville  &  Ohio    See  So  Ry 

Lake  Erie  &  W  Ist  g  68.  .1937 
2d  gold  58 1941 

North  Ohio  1st  gu  g  58. .1945 
L  Sho  &  Mich  8  See  N  Y  Cent 
Leh  Val  N  Y  Ist  gu  g  4»a8.1940 

Registered 1940 

Lehigh  ValJPa)  cons  g  48. '2003 
Leh  V  Ter  By  Ist  gu  g  6s.  1941 

Beglstered 1941 

Leh  V  Coal  Co  Ist  gu  g  58. 1933 
Leh  <fe  N  Y  1st  guar  g  48..  1945 

Beglstered 1946 

EIC&N  Ist  ptea 1914 

Gold  guar  58 1914 

Leh  &  Hud  R    See  Gent  of  N  J 
Leh  <S>  Wilkesb  See  Cent  ot  N  J 
Leroy  <fc  Ganey  Val    See  Mo  V 
Long  Dock    See  .Erie 
Long  Island — 

1st  con  g  6s ft.1931 

Istconsol  gold 4s A1931 

General  gold  4s 1938 

Ferry  gold4i2S 1922 

Gold  4s ....1932 

Unihed  gold  4s 1949 

Debenture  gold  5s 1934 

Guar  rel  gold  4s... 1949 

Bklyn  &  Mont  lstg68..1911 

1st  58 1911 

N  YBcSiMBlstcong5sl93o 

N  Y  &  R  B  Ist  g  5s 1927 

Nor  ShB  1st  con  g  guos  ol932 
Louisiana  &  Ark  1st  g  5».1927 


/■rulaii 
June  2.) 


J-J 
F-A 
F-A 

•VI- ^ 

A-O 

J-1) 
J-J 

J-J 

A-O 
A-O 

A-O 


J-J 
J-D 
J-J 

A-0 


J    J 

y-j 
J-J 


J-J 
J-J 

A-O 

FA 


J-J 
J-J 
M-N 
J-J 
J-J 
A-0 
Wl-S 
A-O 
A-0 
.U-N 
.\1-N 
J-D 
J-J 
F-A 
FA 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
IWl-S 
J-D 
J-D 
J-D 
J-D 
M-S 

J-J 
M-N 
M-S 
M-S 
J-D 
M-S 


A-O 
A-0 


J-J 
J-J 
A-O 

J-J 
J-J 
M-N 
A-O 
A-O 
J-J 
M-S 
M-S 
A-0 
A-0 


Q-J 
Q-J 
J-D 
M-8 
J-D 
M-S 
J-D 
M-S 
M-S 
M-S 
A-O 
M-S 

y-j 

M-S 


fiia         A  sit 
lU4'hl08 


90 
114 


92 


ii'eeV's 
Kanr/e  or 
Last  Sale 


5  ■=■ 


1^0 10  Htqri 
105 'i  May  OH 
IOOI4  Dec'Uo 
yo  iVIay'O:-' 
lUkDeo'Of 


100      .Dl'.jMay'U! 

lo4k  lo5>4  105     J'ue'O'.i 
112      113      114     J'ue'O, 


114 'k  115 
103isi08 

lOS      

96^4 


841a 

115 

8Sk 


100 


98 12  Sale 


95     100 


105     105^, 


9812    y9k 
99k 


104k 

*101      

99^8  salt 

92  k 

94 


100  k  101k 

ioumb'i"' 


lOO'e 

* 90 

105      

79  k 


90 

88^8 

"9914  i  01  ■ 

119      

97       

11934 

117       .... 

90       92 


98 

109  k  i  Yi 

* 102k! 

47  k 

, 109 

78k 


74  »e  Sale 


114i4Sale 

107     

114% 

♦10734  .... 
107     108 
9739   97  k 
1151^118 


114  114 

U,'3  May'o'J 

114  Api'Ob 

95  J'ne'O;- 


105      MHr'il> 

115kJ'ne'0S 

iiT\  May'ui 

99     Apr '01 


9759 

97  ■'B 


98  k 
97-', 


95      Oct  '0- 


105     J'ne'O'. 

lOOk-'^ep  '0.- 
98^4  llay'OL 
9914  Feb '09 


104  Apr  Oi 
107-'f,  Apr'Or 
9959  99', 
93''8  J'neOi 
91^4  Aug  OS 
y3kMay'0. 

70        I'CL  '0  I 

102  May'uy 
y9     J'ue'O'.i 

100  k  J'ue'O'j 
97      iMay'Oi 

100  Apr'09 
89 14        89 ', 

1-23  May'9. 
79  Apr '09 
79'4  Dec'O 


Ac/ 


uant/e 
Voice 

Jail'iiiril    I 


;8i 


Ia^'i      It  111  ' 

105  '4  1 07  la 
yo"    y'li" 


101  x.   -Mi^i 

:oi     10514 

109k  il5 

n3''hii.) 

03      104  k 


110 '4  117 '4 
85        88 

99        99 


117  k    99I4 
9714     99 


104      109 


98^8    9334 
•61        99I4 


10358  104 

i/'jigioii^ 

93 '»    94  ki 
93  k  "9434 


10919 
9612. 


90ki^ec'0fc 
101 !«  Oct  '9 
iOO     Nov'OO 
10034  May'09 
121     Feb'O'j 

ya  Mai'OO 
11939  May'Oy 
II834  J'ne'oy 

90  Feb'o9 
100     Mar'Ob 

98     J'ly'08 

9S>aJ'iie'0y 
lllia'^la)'09 
102ksJ'iie'oy 

48  J'iie'09 
109     J'ne'oy 

781a       1"^"% 


7414       7434 
63     Oct  '00 


II414     1141^ 

107  J'ne'09 
1133,  Apr'Ob 

10734     108 

108  Oct  '08 
97  k  May  09 

117     May'oy 

109  k  Oct '99 
107kJ'ly'0(- 

96  k  J'ne'oy 


1021a. 
101 14. 


1U34 

9734 

97'4 


1123 


98 


97 
98 


10534  , 


103  , 
101  , 
106 14. 
100  , 
107  k  , 


9&I2 


113'8  Jan'06 
106 14  Jan '06 


11134     11134 


97 14        97 14 
100  k  Apr '0 

99i4  0ct  '06 

97     J'ne'O 

104kDec'O8 

97  k  J'ne'O 


101=8  Cec'Ot 
lI0i4Nov'06 
105     Apr'O 
109     Nov'06 
97     J'ne'oy 


50 


100 14  102 
99  99 
99   101 'b 

99  k  ibo" 
89 14  92 


79   79 


100 1^10034 

121  121 

98   98 

11834  1191a 

11834  119 

9U   90 


96   98I9 
110  112 
.85  lOSVt 
48   60 
lOS'giin^ 

V8ia  82 


7134  75>4 


112'!b1U>9 
107  109% 
L 1212  1141* 

l'06kl0S«t 

yf"  "98"* 
11614  118^ 


96   97 


110  111»4 


96   97 14 
lOOklOOkj 


96   97 
97ii"99o^ 


97   99 


iUlSCkl-LAMii)Us<    BONOS— Continued  on  ISext  l'a:4e. 


Cias  and  Kleccric  Light 

Atlanta  G  L  Go  Istg  58. ..1947 
Bklyn  U  Gas  1st  con  g  5s. 1945 

Buttaio  Gas  1st  g  5s 1947 

Detroit  City  GasgSs 1923 

Del  Gas  Go  con  1st  g  5s.. .1918 
EqG  LN  Ylatcon  g  5s. .1932 
Ga8&  Elec  Berg  Go  eg  58. 1949 
Gen  Electric  deb  g  3ks..l94',^ 

lO-yrg  deb  5s.... 1917 

Ur  Bap  G  J..GO  I8tg5s...l915 
Hudson  Co  Gas  1st  g  5s..l949 
Kan  City  (Mol  Gas  1st  g  58  192 
Kings  Go  ElLdfc  P  g  5s. ..193 

Purchase  money  6s.., x99 

Ed  KlilBkn  Ist  con  g  48  193 
Lac  Gas  Lol  St  L  Ist  g  5a.el9ly 

Ret  and  ext  Isl  g  5s 1934 

Milwaukee  Gas  L  Ist  4.')..  1 9 > 


J-D 
M-M 
A-O 
J-J 
F-A 
M-S 
J-D 
F-A 
J-D 
F-A 
M-N 
A-0 
A-0 
A-O 
J-J 

y-F 

A-0 

M-N 


lOlk 

107  k  108 
75 

101    10214 

100     102 


147 14  Sale 

■ 100 

I05I4 

96      , 


117     

89 

103      104 
100      100  k 
' 92 


108     J'ne'09 

73     J'ue'09 

101k     101k 

9509  Sep 'Oa 

96     Ma^'0^ 

61k  Oct  '01 

8236J'iie'09 

145  k      147  k 

10734  Dec '00 

102     J'ly'08 

100     May'09 


118 

88 

104 

100 

92 


May'O' 
Sep  '08 
J'ueoy 
J'ne'Oy 
J'ue'Oi 


35 


108     108 
60       74 
100  k  102 14 


80       84 
136     160 


100     100 

iio"  iia' 


10234  105 
100      101 14 

92        92% 


(•as  and  Electric  Light 

NYGELH&Pg  68.. .1948 
Purchase  money  g  48.  ..1949 
Ed  El  111  Ist  coav  g  58. .1910 

Ist  consol  gold  OS 1995 

NY«fcy  El  L&P  Ist  con  g  581930 
N  Y  &  Rich  Gas  Ist  g  6s.  1921 
Pat  &  Pas  G  &  E  con  g  58. 1949 
Peo  Gas  &  O  1st  con  g  63.1943 

Retunding  gold  58 1947 

Ch  G-L  &  Cke  Ist  ga  g  5s  1937 

Ind  Nat  Gas  &  Oil  30-yr  5s  '36 

Con  G  CooICh  Ist  gug  58. '36 

Mu  Fuel  Gas  1st  gu  g  5s.  1947 

Syracuse  Lighting  Ist  g  58. '51 

Trenton  G  &  El  Isl  g  5s. .1949 

Union  Eloc  L<fcP  lstg53.1932 

UticaEl  L&P  Ist sig  53.1950 

Westchester  Light' g  g  58.1950 


J-D 

F-A 

M-S 

J-Ji 

F-A 

M-N 

M-S 

A-O 

M-S 

J-J 

M-N 

J-D 

M-N 

J-D 

M-S 

M-S 

J-J 

J-D 

103 14  Sale 
84       8434 
10U38  lOlia, 
111      112 

98k 

100 


120k 

103     103  k 
10334  104 

93 

102%  103 

IOII4 

99'2 


100k. 
102      . 

104 


103  103 14 
84 14        84 14 

100  k  J'ne'09 
111  J'ne'09 
98  k  May'09 
100  Deo'Ob 
10434  NoT'05 
120kJ'ne'osi 
10334  J'ne'09 

104  J'ne'oy 
94  94 

102  May'oy 
101%     101k 

99kJ'ne'09 
110     May'05 

96    Jan '08 


102%  Mar'09 


100%  1031a 

83  >-4    86 
100%  1007, 

110    in 

97       98% 


119      121 
10238  103i»4 
103      104^ 

86»4    94'» 
lOlSglOa 
101%  101% 

99%    99% 


.   102kl02is 


"JNo  price  Friday;  latest  bid  and  a.sked  this  week,  a  DueJan  ftDuoueb  tiDu6A.pr  eDuejiay  ADuejly    A;DaeAug  oDaeoot   ^DneDeo   iOptionSala 


1606 


JNTew  lork  Bond  Record-  -  Continued— Page  3  ivol.  lxxxvu 


I 


N.  Y.  STOCK  EXOHANGE 
Wkkk  Knuino  June  25 


Lonisv  &  Nashv  gen  g  68.193(1 

Gokl/^s 1937 

Unlfien  gold  4s 194ii 

Eegistered 194(1 

Sink  tunrt  gold  6s 191i 

Coll  trust  gold  OS 1931 

.E  ii  <fe  Nash  1st  2  6s .'">ll' 

L  Cin  ife  Lex  gold  4  ^a.  ..1931 
N  O  &  M  Istgold  6S....193U 

N  0  <fc  M  2d  gold  6s 1931) 

PensacolaDiv  gold 6s...  1 92 u 

St  L  l>iv  1st  gold  6s ly^il 

2d  gold  38 198(' 

Atl  Knox  <fe  Csu  div  4s..  1955 
Atl  KI^ox  ife  Mor  Isr,  g  f)sl94i 
Hender  BdgelstsI  g 6s.  1931 
Kentucky  Cent  gold  4s..  19H7 
L&N  &  -M  &  M  1st  g4'ijs  1945 
Life  N-bouth  M  )oi"t  ■ls.l9,o2 
N  Kla<fe  H  1st  gii  g  6s. ..1937 
N&  'J  Bdge  gen  gn  g  4  Vzh  1 945 
Pens  &  Atl  Ist  gu  g  6s. .1921 
S  cfc  M  Ala  cou  gu  g  ;'s..l93G 
L<fej6H  Bdge  Co  gug4s.. 1945 
L  N  A  &  Vh    See  (J  1  it  L 

M alien  Coal    Sec  L  s  .fe  id  b 
anhattan  Rycoiisol4s.l99u 

Koi;  isteved V.I'M: 

Stiupd  tax  exempt. .199(1 

McK'\)ttij  B  V     See  A   V  Cent 

Mex  Cent  cons  g  4s  trust  recte 

Ist  cons  iiio  g    3s  Trust  rects 

2d  cons  luc  g  3s  trust  rects.. 

Mex  [iiteriiatlsicon  g  4s.l9/ . 

Stamped  guaranteed..  .1977 

Mex  Aorlh  ist  gold  6s 191i' 

Midi  Cent  see  >.'  V  Cent 
Mid  ot  N  J  See  lino 
Mil  I.  S.  &  W  See  Cliic  &  K  A\ 
MU&Nortli  6'ee  Cli  M  &  St  1- 
Minn  &  St  \j  Ist  gold  7s. .192; 
Pacilic  Kx  1st  gold  Cs...l92  1 
South  West  Ex  1st  g  7s.l91(i 

Ist  conspl  gold  as 1934 

lstau<i  retund  gold  4s. .1949 
Des  M  &  Ft  D  1st  gu  4s.. .'35 
Minn  cfe  St  L  gu  See  B  C  R  <fe  K 
M  St  r  tfe  S  S  M  con  g  4  Hit  gu '3*1 
M  S  S  M  &  A  1st  g  4  iut  gu  1926 
Minn  tin  Sec  St  P ..M  cfeM 
i^o  Kan  &  Tex  1st  n  4s. ..199(1 

2d  gold  4s !/x99'J 

Ist  ext  golil  OS 1944 

l8t  &  refund  4s 2Ui>4 

Gen  R  t   i^a 19.^6 

at  L.O1V  Ist  ret  K  4s 2001 

Dal  <fe  VVa  1st  gug  5s.  ..1940 
Kau  C  &  Pac  1st  g  4s...l99ii 
Mo  K  <fe  E  1st  gu  g  6s.  ..194'.; 

M  K  &  Ok  1st  gu  5s 1942 

MK<fcTolTlstgUg6s.l942 
Sher  Sh  <fe  So  1st  gu  g  53.1943 
Tex<fe  Oklalstgug5s...l943 
Mo  Pacific  Ist  con  g  6s  ...1920 
Trust  gold  6s  stamped. al917 

Begistered al917 

let  coll  goldSs 1920 

40-year  gold  loan  43 194" 

3d  7s  extd  at  i% 1938 

Cent  Br  Ky  1st  gn  g  4s. 1919 

Ceu.Brtncii  U  Pl8tg4a.l91^ 

Leroy&C  VALlstgos  192(-. 

Pao  K  ol  ilo  1st  ex  g  4s.l93e 

2d  extended  gold  53.  ..1938 

81 1.1  r  iVct  Sgen  cou  g  031931 

Gen  cou  stamp  gtd  g  5s  193] 

Unilled  &  ret  gold  4s. .1929 

liiv  &  H  Div  1st  g 4s..  1933 

Venli  V  I  &  W  iHt  g  5S.1926 

Mob  J  &  K  Cist  cons  g  5s. 1953 

Mob  &  Ohio  new  gold  6tr..l927 

Ist  extension  goUl  6s../il927 

General  gold  4s 193^ 

Montgom  Div  ist  g  5s. .1947 
8t  L  &  Cairo  coll  g  43..el93() 

Guaranteed  g4» 1931 

SI  &  O  coU  4s    See  Southern 
Mohawk  <fc  ilol    See HYO&M 
Monongahela  Klv    see  B  <fc  U 
Mont  cent    See  St  P  M  &  Xi 
Morgan's  lia  <fe  T    6'e<!  S  P  Co  ■ 
Morris  &  Essex  See  Del  L<fc  W 

Nl  asii  Chat  &  St  D  Ist  78.1913 
i  1st  consol  gold  6s 192f 

Jaspfer  Braucli  1st  g  6s..l92:i 
aiCiU  M.  \V<fe  Al  1st  63. .1917 

Tc&P  Branch  1st  63 191; 

Hash  flor  &  shot    See  L  »fc  M 
Natof  Mex  prior  nen4'<2S.1926 

Ist  cousol  4s 1951 

Kat  Uys  of  Mexpr  l4'..s  1957 

Guai-  gen  4s 1977 

New  n  €fc  D    seeS^YNH&H 
N  J  June  KR    See  N  V  Cent 
N  i' BKln  Ja  ilau  Bell    See  L  i 
N  V  Cent  <k  H  Uivg  3Vs.l997 

Registered 1997 

Deben  g  4.s 1934 

Lake  SliorecoUg  3  has...  1998 

Registered 199.-- 

ilich  Cent  coll  g  3  S2S 1998 

Registered 1998 

Beech  creek  I8igug4s.l93t 

Regnitered 1936 

2d  gu  gold  03 193( 

Beefli  Cr  Ext  Ist-g  3  Hzs  i;l;'5] 
Cartd;  Ad  1st  gu  g43...19M 
Gouv  .fc  Oswe  Ist  gu  g  5s  1942 


J-D 
M.N 
J-J 
J-J 

A-0 
M-N 
J-D 

M-N 
J.J 
J-J 

M-S 
iVl-S 
:V1-  S 

M-N 
.)  D 
.\1-S 

J-J 

M-S 
J  J 
F-A 
J.J 
b'-A 
F-A 
VI-S 


A-O 
A-O 


\I-S 
.M-S 
l-D 


J.li 
A-(; 
J.D 
VI -N 
.VI- S 
J-J 

J-J 
J-J 

J -I) 

b--A 

M-N 
M-S 
J-J 
A-O 
M-N 
F-A 
AO 
M-ls 
M.S 
J.D 
MS 
.M-N 
U-S 
M-S 
K-A 
.VI- S 
M-N 
l=-A 
J-1. 
J-J 
t'-A 
J-J 
A-O 
A-O 
J.J 
.Vl-N 
VI- S 
J-J 
J-D 

F-A 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
.\  O 
I  -J 
A  O 


J-J 
J-J 
iW-N 
F.A 
F-A 
F.A 
F-A 
J-J 
J-J 
J-J 

.\-o 

J-0 

J-D 


I'ricf 
hriilav 
June  25 


UUi  AJih 

116     117 
116     

lOOViSaK 


102  . 
IUII2. 
IIII4  . 
107  . 
125 14. 
119     . 


75 

96 

116 

"11-7"  'i/s' 

105      

89        90 
112      \\S\ 


no's  ... 
114     li4S 


90        99  ■- 
ioo'isSaiV 


•J.:> 
•Z4. 


27 
26 


132  V., 

JOSH! 


10!t>«109»^ 
85  b,.H 
90        95 

ygkjioo 


100^1  Sale 
87^4  Salt. 

1U6^ 

863^ 

bait 

88'-. 
l09'v 


90 '6' 


108 


114 

11414 

109 

U(t\ 

10734 

108 

109 

ll23t 

101 '4 

101-'< 

1U21.. 

Sale 

82  ^1  Sale 

95  M 

93 14 

100^8 

112  Si 

1U3« 

111", 

88' ^4 

89 

89  "^ 

89 't 

122  Si  122 't 

117''4 

88 -iz 

89 

1 1  2^4 

H27f 

82 

85 

96 

llOIsllli* 

113l4ll3»12 
121S8 


84'. 

94  "u  Sale 
87        88 


93     Sale 


9538 

8314 
82 'a. 
83 

821-1! 
1U0»8. 

loo    . 

107     . 
84  la. 


95  »t 
83^4 


84 
>ale 


Week's 
Jtanye  or 
Last  Sale 


Low 

no's 

117 

100 

KM) 

1(J5 

1  lOWi 

.11 

107 14 

125 'h 

120 

1 07 14 

U7 

71 

96 
116 
I  10 

08 
103 

00 

1  125f 


ll6ii 
May'oy 

loQs^ 
May'Oli 
J  iic'0> 

111)'.. 
Jan  'm 

107  Va 

May  09 
.JHU  'O'^' 

A..l?'06 

Mav'O 
May'09 

96 
J'ly  06 
Jan  '09 

9^ 
Dec '08 

HO 
1:2=, 


10'.    1«  'Mv'Uil 

115   •;  I'Vh',) 
95^2l\ray'0 


99^8  9'1>f 
104  Apr'Oo 
I00»s      100  V, 

88  :^rayo;i 
iHh  May'o;i 
2o'-j  Apr 'Oil 
90'>8./  iV'Ol 
MO  Feb '08 
lOO'aMuy'oi) 


l.n:>Wj  Fell '09 
118  Jan'O, 
lOia^  .Mny'09 
10.)  J'ne09 
85'^t  J'ne  09 
97     A  pi '06 

100     J'ne'09 
99     Mai'09 


100 

87^4 
107^ 

86I4 

90 '4 

88 
109 'i 

93 
114 
ill 
107  i-, 
111) '4 
109 
113 
lol'e 
104  S 
102  "-J 

,-214 

W  'a 

93 

89 
liO 
1 0036 
113 
lU 

1103, 

8;i 

lOV  'V 

98 

122'^ 

11734 

11234 

76 
lUi 


lOII", 

87 't 

Maj'Oii 

so:*!. 

9II4 

Apr  'oy 

Mar'09 

Apr'Oi- 

J'neoy 

J'ue'ou 

J'ne'09 

Apr '09 

Mtty"o9 

Jne'09 

lOl't 

Feb'07 
102  \ 
82 14 
J'ne'09 
Mivy'09 
Mur'Oy 
ttliii'oS 

1003p 

May'tit- 

I1IV4 

Muy'09 

8!) 

J'ne'09 

Apr '06 

Dec '06 

122'.. 

11734 

8')34 
112^4 

May'Oh 
Nov'04 


111  J'ne'09 
113'!  H3>4 
U6'«May'0. 
llVi4.Mar'06 
113     J'ly '04 

102  >.j  J'ne'09 

81  84'2 

91  v^        Do 
S7  88 


9234         931, 
93     J'ue'09 

95  >, 


0'8 

84 
82  "8 

84 

10034 
102 


95  \ 
84 
Si\ 
84 
82  \ 
10034 
Mai '04 


97  v-^  Apr 'OS 


No 
10 


2l. 


1 
132 


Kanye 

Since 

January  1 


Low    Hiu^i 
115Hi  II712 
110      117 
9934  102^4 
100     100 H 


111834  llO'.j 
HI      111 
I07K|  10734 
I  .'434  1251s 
120      120 


71 
95 


71 
96iu 


110 
96 


l!ll 
98^4 


88        91 14 
U2''8ll5i4 


109    \m^ 

1 1  2  M 1 5  -, 
94        95  \ 


92i-.<100 

993^  ioir^4' 

82        89 
21111    28>... 
2034     25'-., 

106^  ioi" 


iss'aisaifl 


10134  10318 

109   1111-2 

84 14  8714 


99  100 
99   99 


9858 
863, 

104 14 
833« 
90 14 
88 

109  ".J 
93 

113 

108 

106 

,11014 

108 

113 

100  Hi 


100  k 
883^ 

10912 
87  7b 
93^> 
89  k 

110 
93 

II4I2 

112 

llo 

IIOI4 

11138 

IKi 

10208 


10 1  10334 
783,  8516 
96 '8  96--.. 
89   95 
89   91 

9!)3'  1003^ 

112'2  I13k 

111   112 

1 10 '4  11 1\ 

8W   9934 

SB's  91 


11913126 
117  118 
«B>s  91 
112'n  11234 


11078  U2I4 
11314  1136t 


102  103 
80  85 
92 '8  96 
86   89 


9234 

9  2 '4 

93  ■'^8 

84 

hi 

83 

.-2 


94 'j 
93^4 

83 'j 

84  'v 
84 'i 
82  'v 


10034 1093 


97  "-^  971a 


N.  ■Jr.  STOCK  EXOHAN<iE 
Wbee  Endino  June  25 


N  Y  Pent  &  H  R — f  Conlmv^a  . 
Moh  <fe  MaJ  1st  gn  z  48. .199] 
N  J  June  R  en  Ist  4s. ..1980 
N  V  <fe  Harlem  g  3 His.. .2000 
N  Y  <fe  A'ortli  1st  g  5s.  ..1927 
N  'i'  &  Pu  1st  eon  gu  g4s  1993 
Xor  &  Mont  1st  gn  y  5s.  191  (5 
t'mo  Creek  reg  guar  6s.  1032 
li  W<feOconl8text5s./a922 
03we  <fe  R  2(1  gu  ir  5s...cl915 
RW<fcOTRlBtgug6s.l9l8 
Kutlan.l  1st  con  g  4H;s..l".l41 
Ouvfer.Chaiii  lstgu4s  gl948 
Rut-CIanad  Istgu  g4s.l94!' 
St  Daw  cfe  Adir  1st  g  5r.  1996 

2d  i;ohl  Os 199(' 

Utioa  <fe  Bile  Rivgug4s. 192'.; 

Dake  Shore,  gold  ;',^a 199V 

Registered 1997 

Delienti'-e  g  4s i92s 

2o.ye;ir  g  4s 1931 

KnA&G  Klstgnc5s.l938 

Mahon  C'l  KR  ist  S.s.. 1934 

PiTscfe  h  line  20  <;  »s.b192,- 

PittsMeK<fe  V  Istgu  6s. 1932 

2d  guar  6s 1934 

McKeescte  B  V  l8tg6s  1918 
Mich  Cent  1st  consul  6s.  1909 

Ss lysi 

Registered 193] 

4n 1040 

Rp<risr.er"rt ...1940 

2C'.yi(lrl)  4s  J  P  JM  r.^c.l  '2:' 

JDAs  S  IsLg  av2S I'ol 

Ist  g  3I2S iii52 

Bat  C  &  Sturlstgii  g3s.l'.i89 
iM  YClliCifc  .si;  D  Isl  g4s  1-937 

Registered 1937 

Debentures  4h 1931 

West  Shoi-e  Ist  4s  gu...2361 

Registered 2361 

>?■  Y  &  (Treenvr  Dake    See  Erit 
^f  Y  <fc  Har    See  H  Y  C  &  Uud 
X  Y  Dack  &  W    See  D  L  <io  W 
-N  Y  D  E  iSi  \V    See  Erie 
N  Y  A  Dong  Br  See  (;i'ut  of  N  J 
X  Y  N  H  &  H— Couv  6s..  1948 

Conv  deben  3i.iS 1:h56 

Housatonio  R  cou  g  5s..  1937 
N  H  <fe  Derby  con  cy  5s.  1918 
N  Y  &  North    See  N  Y  C  A  H 
X  Y  O  &  W  ret  Ist  g  4s...vl992 

Regis  $5,000  only. ^1992 

N  Y  &  Put    See  NYC  *  H 
N  Y  <fe  K  B    See  Dong  Island 
N  Y  S  A  W    see  Kiirt 
X  Y  Tex  &  M    See  So  Pac  Co 

Xor<fe  South  Ist  g5.-» 1941 

Xorl  <fe  West  gen  g  6s 1931 

Iniprovem't  (&  extg63..1934 

Xew  River  Ist  g  6s 1932 

N  <fc  W  Ky  Ist  con  g  43.1996 

Registered 1996 

Div'l  1st  l<fc  gen  g43...1944 

1(1-25  year  couv  4s 1932 

Pocah  C  &  C  Joint  4s.. l',)41 

C  Cife  T  Ist  gtl  g  5s 1922 

Scio  V  &  N  E  Ist  gu  g  4h  198!) 
North  Illinois    See  Chi  cfc  N  W 
Nortli  Ohio    See  L  BIrie  <fe  W 
Nor  Pac— Prior  lien  g  4s..]  997 

Registered 1007 

General  Jieu  gold  3s a2047 

Registered a204'7 

St  Paul-Dul  Div  g  43 1996 

Dul  Short  L  Istgu  5N..19i(! 
C  B  <fc  y  coU  tr  48    See  G  t  X  or 

St  P&  N  P  gen  g6s 1923 

Registered  cert,iiic'3..1923 
St  Paul*  Dul  Ist  63.. ..1931 

2d  5s li»l7 

Ist  consol  gold  4s 1968 

Wash  Cent  1st  g48 1948 

XorPacTerCo  Ist  g  6s..  1933 
X  or  Ry  Cal    See  So  I'no 
Xor  Wis    See  C  81  P  M  Jfc  O 
Nor  &  Mont    See  N  Y  Cent 

Olnd  <fc  W    See  C  C  C  cfc  St  1. 
luo  RiV  KR    See  Halt*  O 
Ore  <*!  Cal    See  So  Pac  Co 
Ore  .Short  Line    See  Un  Pao 
Oswego  cfc  Kunie    Set  X'  V  C 
O  C  F  <fc  St  P    6'ee  C  <fc  N  W 

Pac  Coast  Co  1st  g  5s. ..^1946 
ac  of  Missouri    .S'«e -Mo  Pac 
Peun  RR  Ist  re.al  est  k48.1923 

Consol  gold  6s 19i;i 

Cousol  gold  4s 1»43 

Consol  gold  48 1948 

Convertible  g  3I2S i;tl2 

Convertible  g  3  SiS 1915 

Allog  Val  gen  gu  g  48. ..1942 
D  RK  R&Bgol8tgu4aK.'3u 
Phlla Balds  W  Ist  g  4n..194;; 
80U  Bay  <fc  So  Ist  g  5S...1921 
U  X  J  KK&  Can  gen  4s.  1944 
Penu  Ck)— Uuar  1st  g4 '.j.-'. 1921 

Registered 1921 

Guar  3138  coU  trust  reg.  1937 
tiuar  31-23  coll  tr  ser  B...1941 
Tr  Co  certll's  gu  g  3  Sis.  19ib 

Gu  3Sj8  tr  ctts  C 1942 

G,.  3'.2S  tr  ctlsD 1944 

Guar  15-25  year  g  4s 1931 

Cl  &  Mar  Ist  gu  g  4  'as..  1935 
Cl  <fc  Pgeu  gug4Hj88or  A.'42 

Series  B 194^ 

Series  (;  A'^za Iii4 

Series  1)  3ias 1050 


J.l. 


J-'nce 
/■rirl.ai, 
June  ia 


Hia         utsK 

100      

9438 

91      

114     117V 
95      .... 


120 '-2  130'-. 
IIO--^  110  5^ 

102-''h 

10634  111 


9 1        93  k 

913, 

11034 


lOlXf, 

94 

921-, 

95     Sale 
95      iait 

•1134 


US'! 

I02      

126  la 

126I2 

IIOV4 

lOU'-i 

iK-i'elloia 

112      

louia 


94 
"li'ik 


100 'e  Sale 

loo -.2 

93  •> 

10134  Sale 
100 '-2  101 


138  1383, 
107  109  H. 
117     


98  ■^8  Sale 


103     

127      

IM      

I27I4  129 

98>, 

97'. 

93'-. 

'8  SalL 
92  "t 


9.5 


106 
96 


"t^"s 


102^4  Sale 


74  i-j  saiD 
"97'-l    98 


119     120'.. 
ll'.i     

112>4 
104  Si 

941a 
llo'a 


99 
96 


111     112V, 


1091a 

100     

104  \  Sale 
lul'4  Sale 

9634  Sale 
i00''8 

96     

103'4 

97      

105      

I06 

103  la 

90'8 , 


97  J4 

"90"  "93i< 

98  Sj    99 
100',  105  "•, 
10934  .... 
10934  ... 

'.'4'-..  .... 

941...... 


HecK's 
Hanye  or 
iMSt  Sate 


Low  Jiitjo 
100  May'O-) 
105  'Jct'Ol 
96'4  0ct '0- 
1071a  Aug'08 
100     Sep '08 


131 -J  Tan  'O!' 
uoia  J'ne'O!.. 
lo5     Jan  'o^ 


103     Sep'Ot 

91  91 

02     J'ne'o9 

115     J.'eu'09 

125     Feb '08 

103  L4  Dec '08 

04     J'ne'Oii 

03 14  Muy'09 

9 4 -'4        'JO  Hi 

9434        95^4 


109  Uel  '07 
lOO  May08 
130'a  -Jaij  '09 


101      Feb  ui 

11434  Oct    08 

119      .J'iie'06 

10014  Apr'U9 

iOOHiXov'OO 

Vi-U        93 'e 

02      May  09 

02     May'U9 


100-4     loov 

100  ^--1'  'Ofc 

10134      lOl-), 

101  lOl 


133         1381a 
109        109 
llSVzDec'Or 


98  •'g       99 
101  Si  J'ne'OO 


104 
127 
129 
127 

98 

91 

931a 

9734 

9'^'4 

109  '-J 
97 


J'ne'09 
J'ne'09 
JMur'ol) 
J'ne'09 

Sep 'OV 

93'.. 

,.'83^ 

920, 

Peo'Oi 

J'ue'o9 


1021a     1023, 

lOziaJ'ne'Oi 

74  Si        V4'i 

733^  J'ne'O. 

y7ia  J'ue'Ol 


l20«8May'09 
115  Muy'Oij 
II714  J'ly'u; 
I04'j  May'Ol' 
y7iaMayOi 
yj  la  Jan  'Oij 
UOijMur'oy 


HI 


111 


104  V.  May'O 

luy  Hi  Jan  'od 

iUL".jMay'Oi 

104 'a     1043, 

UJOHi     101 '•» 

9  6  ■■^8        y'*"- 
(Hy     J'no'u' 


104 
lO'.^ 
104 
105 
1041.1 

90  S, 
9934 

9  .■  '8 
.-9  '-4 
90 -'4 

yo-b 

UO 
11034 


J'ue'o; 
jau  'o. 
Mar'Oi. 

105 
May'09 
J'ue'Ob 
903, 
J'no'09 
l<'Bb'Ov 

Mliy'OL: 

May  O'.i 
.•ai.  '05 
Jan  '09 


98  Hi  Oec'o 
90     jM  ay'08 


Av 


It 


12; 


lb 


88 


3 

10 
12 


141 
31 


'.!( 

15l 


U 


/(I 


uaiif^c 
-mce 
^larn  1 


1,0")     H  lull, 
100      100 


13iHi  131Hj 
UOHjiil 


91        93Hi 
91)3,     y2 
115      116 


9.j'8  95 »8 

9JH»  04Hj 

95  97 

95  97I4 


130  v-.;  130 -a 


101      101 

ibo''^  \'u()\ 

93 -4     9514 
yil^'y^ig 


1.00-ilL'-^'4 

91 38    yi 
lol      l(;4Hi 
lU0S8l03'-i 


13334  138^8 
97  H<  10934 


98       9934 


L04 
127 
129 
127 
OS 


104 
128 
129 

128  Hi 


93        96 
931*     9914 
8y68    93 


96  4    98  Hi 


U»2i4  104 
101      103 
73        75 
7234    74'4 
90        97 'g 


120 
LJ6 


121 
120  >« 


104      10434 
97  Hi    99 


92'. 
11534 


9  2  Hi 
116  Hi 


l09Hill2 


.03 


.04 


105 
,  Hi  109  Hi 

'■l<-i  104  Hi 
i^  10534 

7  Si  lomi 


109 

10 

1 

11 . 

9434  luo 


1.0JHll04 


lOi      104 
i04      106  Hi 
104  Si  104  Hi 


yO'4 

»6'4 

90Hj 
98'.^ 


91'* 
97Hl 
8914 
9934 

9y-'>8 


11034  11034 


>l  I.SCKM.  \Nb;GlJ-'^    liOMI.s— Conliiiiied  oil  INerxi  i'liuu 


«  iMil  nnd  Iron 

Col  Fib  i  Co  gen  s  t  g  6s..  1943 
Convertible  deb  g  o.sC...l'.'l] 
Gr  Kiv  Coal  &  C  1st  g  6sl919 
Clean  Bit  Coal  Ists  14.'*.. .1)140 
Collndulsttfc  coll  53  gu..l934 
Comin'tarcistst  gu58g.l95'.' 
Jetl  <fc  Clear  C  <fc  I  1st  g  6s.  1926 
Kan<fcHC<fe  0  1st  s  f  g68.19ol 
Pleas  Val  Coal  Ist  g  s  f  58.1928 
Pocah  Con  Collier  l.sts  i  5s. '57 

bunduy  Creeic  Co  g  os 1944 

Xenn  Coal  gen  5s 1951 

i'enn  iiiv  1st  g  68 al9i7 

Blrm  Div  ist  consol  68..1917 

Cah  O  M  Co  Ist  gu  g  68.1922 

De  Bar  C  <fe  1  Co  gu  g  6s.  1910 

Valron  Coal&Colst  g  5s.  1940 

■Victor  Fuel  1st  s  t  5s  195:; 


F-A 
FA 
A-O 
J-J 
F-A 
F-A 
J-D 
J-J 
J-J 
J-J 
J  J 
J-J 
AO 
J-J 
J-D 
F-A 
M-S 
J-J 


95 
85 


98 

87 


77  Si    77 'f 


lOO^e . 


88 

72 

103 

103', 

108  Hi 

108 

lOS 

9934 

87 


951- 

8718 
102 -''a 

95 

77 
.07*8 
i07 
1 00  Hi 
105 

89 

78 

102»h 
lOS'^t 
108 
110 
103 

97 

MHH. 


j'nc'OH 
Feb'O'.' 
Aj>r'06 
Apr '02 

79 
Dim: '04 
.\tay'97 
Dec  'Oti 
Oct  00 
J'lU-'Oi) 
Fob '07 
10'.iv 
J'ne'09 
.Mav'oy 
Jan  'O'.i 
Nov'O.- 
J'lie'OV 
heb  'O  ( 


2  (J 


94 

871* 


100 

87 


71 


79 


86 

io'l"'-^ 
IO6I4 
i06't 
110 

95"' 


103 
10. 
10 
110 

9, 


■'b 


i'Kleui'iipli  mid  'I'eU'tilioiie 

Am  Telep  dr.  'I'elcoll  ir  4s  192'.i 

(Jonvertiblo  4>i 1936 

Miiih.  State  Telep.  1st  5.-<.  19^4 

Pac  Tclifc  '...'cl  ist  .".«  .;  P  SI  rcc 

West   (Jnion  col  Lr  car  o.s.ly:j,- 

Kd  and  real  est  g  4  ■•.i.-i...l95o 

Conv  4s,  Series  A 19.J6 

iVlUt  Un  Tei  s  lund  6s...  1911 
.iciiitiiiiciui-iiie:  <v   I  iiiiiiHtriai 

.■Mils,   lialuu'ts  1st,  5s I9:n 

.\m  A'X  Cluin  1st  c  .-s .92^ 

.A.111  Cot  Oil  tJXl  4'-2S 1915 

,\Ji  Hide  iVi  D  181  8  1  K  0»..19jy 
Anier  Ice  ^fjiurdeb  ;;Gs..l9-o 
Api  Spirits  -Mtg  Ist  g  68..  191. 
Am  I'obacco  40-yr  g  6s 1 944 


^ifn  riireii.i  Ist  col   ti  •Is.-lol', 


J-J 
iVl-S 
F-A 

J-J 
J. J 
..■i-.\ 
.M  N 
.»l..N 

-T-J 
A-O 

V-r 

.VI-  » 

A-O 

.1-S. 

.v-o 

F  A 

J    J 


95 

Sale 

I04I4 

saie 

97 

ibV)Hi 

Safe 

'87'h 

Silk- 

100 

86 

Sale 

101'. 

Sale 

91)', 

97  H 

100 

lol' 

80 

sal.. 

95 

'.17 

\\i 

.'<al.. 

80 

Sal-.' 

91  ^ 

HUl.- 

95 
10334 
98 '4  J 

97 
OOH2 
ytf'4  J 
8  7 '8 


95 

104'' 
'UO'O 

973 

100' 
'UC'O 
S8-'4 


00     Mar'oy 
85 14       S() 

10l3s        lOll-^ 

fl\  J'ne'09 
10014     100  H; 

(9  80 

95'.  May'oi- 
1 1 1  Hi     112 

Yy'h  80', 
'   1134        y2'< 


1 
598 

"V'," 
13 

s  h 
08 


K 


IJ 


91  •''8  »G 
92igr06 
98 '4  100 
96'-,     OHI, 

\l^<;    I  02 

-4         :'2Hl 

y„     lUO 

.ii,      DrTa 
....         .'8 
..|.',   Milki' 
1,7         -<0 
...  ■-,  loo 
'I'll,   .1  2  Hj 
.  4         .-(rl'g 
'■'  --^H    ■'2'« 


*i>*o  price  Friday;  latest  Old  and  asked.  aDue-lan   6.Duo.-ol>   cDiie   ..u    iXDiim  .-.i>JC    a  ijuo  .  ly /cuiih   oig     u  una   n%     ;.»  .ju«  .v.iv  ly  i^iie.'ec  *oi.i. 


.l.lA 


June  26  1909 


Sew  York  Bond  ReOOrd— Concluded     Pag©  n 


1607 


BOS  Us. 

N.  Y.  STOCK  EXCHANGF. 
Wkkk  endino  June  25 


^^ 

sa. 

J  J 

,1-j 

J-j 

J.j 

J-J 

A-O 

M-tV 

A-O 

A.(l 

MM 

M-N 

F-A 

JD 

A-O 

Q-F 

.VI -K 

J-D 

A-O 

\1-.N 

A-O 

K-A 

J.I) 

J-J 

A-O 

J-J 

J-J 

JJ 

A   O 


Penn  Co — (Continued) 
Erie<&  Pitts gugS^jsB. 1940 

Series  C 194(1 

GrR&  lex  1st  pruK  4^28 1941 
Pitta  Ft  W  cSi  C  l8t  78.. .1912 

2d7s 191'/ 

3(1  7s hX'dVZ 

Pitts  y<fc  Asli  l8t  con  68.1927 
P  C  C  &  St  L  KU  4  i2S  A.  ..194(1 

Semes  B  guar 194'J 

Series  C  guar 194'-' 

Series  V)  4s  guar 1945 

Genes  K  SHj  guar  g 1949 

Series  V  4s  guar 195o 

C  St  L,  &  P  let  con  g  5s. 193'-' 
Pensacola  &  Atl  See  h&  Nash 
Peo  &  Kast    Hee  C  O  C  <Jj  St  U 

Peo  A  Pok  Un  Ist  g  Gs 1921 

2(1  pokl4>t2S (^1921 

PereMarq— Oh  ife  W  M  5s  1921 

Flint  &  P  M  gGs 192U 

let  consol  gold  5s 1939 

Pt  Huron  I)iv  1st  g  5s. 1939 
SagTusdc  H.  Istgug  4s.  1931 
PhU  B  &  W  See  Penn  KK 
Pliila<fe  Reading  cons  7s. 1911 
Philippine  Ky  Ist  oO-yrsI4s'37 
Pitts  Cm  &  St  L  See  Penn  Co 
Pitts  Cleve  &  Tol  See  H&O 
Pitts  Ft  W  di  Ch  See  Penn  Cd 
Pitts  McKees  <fe  Y  See  N  Y  Cei. 
Pitts  Sh  &  L.  K  1st  g  5S...194U 

Isl  consol  goUi  58 1943 

Pitts  &  West    See  B  <fc  U 

Reading  Co  gen  g  4s 1997 
KeKi8tere(l 1997 

jersey  Cent  coll  g  4s. ..1951 
Rensselaer  &  Sar    See  D  &  H 
Bicli  &  Uan    See  South  Ky 
llicii  &  Meek    See  SouLherii 
Kio  Gr  West  See  Den  &  Rio  Gi 
Kocli  &  Pitts    See  B  K  <fe  P 
Kouie  Wat  &  (Jg    See  N  Y  Ceiii 
Kutlaud    See  iN  1'  Cent 

Sag  Tub  &  H     See  Pure  Mani 
^.  t  Jo&  Gr  I8l  Ist  g  48...  194', 
St  ij  cfe  Cairo    See  Alob  c4c  Ohio 
St  L  &  Iron  Mount    See  M  P 
St  L  K  C  <fe  K     See  Wabash 
St  L  M  Br     See  T  Kli  A  oi  St  1 
9tl.ouiSife  S  l!  —  jeug  (is. 1931 

General  gold  5s... .7 1931 

Gen  15-2')  yr  oa 192', 

St  L.  <fc  S  Jb  KK  cons  g  48..'91j 
Soutliw  iJiv  1st  g  58. .1947 

Ketundiug  g  4s 1951 

St  L  M  <fe  So  East  gu  4  Kigl909 
K  C  Ft  S  &  M  con  g  es..l92!- 
K  C  F t  S  &  M  Kv  ret  g  4s  193(.; 
KC'<fcM  K&  B  Ist  gu  5s.  1929 
Oz'rk<fe  Ch  C  Ist  gu  5s  g.l913 
St  liOius  So  Sec  Illinois  Cent 
St  1.  S  W  1st  g  4s  bd  ctls.l98H 
2d  g  48  mc  bond  ctls...j>1989 

Consol  gold  4s 193'.; 

Gray'8PtTerlstgug5s  1947 
St  Paul  &  Dui  See  Nor  PacUic 
St  Paul  M  ih  Man  2d  (is. ..1909 

1st  consol  gold  (is 1933 

Registered 193^ 

R6(iuceil  to  gold  4^28. .193; 

Reg  istore(r. 1933 

Dakota  ext  gold  6s 191i' 

Mont  est  Ist  gold  48 1937 

Registered 1937 

KMmn  ;>iorDivlstg  48191^ 

Minn  Union  Ist  g  Gs lO'^i'.^ 

Monte  Istgug  6s 1937 

Regisiered. 1937 

Ist  guar  gold  5s 1937 

Wiilifc  S  F  1st  gold  OS. .193.- 
dt  P  <fc  Nor  Pao  See  Nor  Pac 
St  P  cSi  S'x  City  i'eeC  St  P  M  Aw 
8A&  APa88lsigug48...1943 
8  Fe  Pres  &  Ph  l8tK6s...ly4L 
8  F  &  N  P  1st  sink  1  g  58.191^' 
Sav  F  &  West  See  All  Coast  i. 
Scioto  Val  <fc  N  K  See  Nor  &  \\ 
5eaboard  Air  Line  g  4s.. .1951' 

Coll  trietund  g  58 1911 

All-Birm  30-yilst  g  4S.C1933 

Car  Cent  Ist  con  g  48...l94i' 

Fla  Cen  &  Pen  Ist  g  58.191^ 

1st  land  gr  ext  g  58 .. .1930 

Consol  gold  OS Iy43 

Ga  &  Ala  Ry  Ist  con  OS  01945 
Ga  Car  &  No  Istgug  5s  1929 

deab&  RoalstSs 192t 

Bher  Slir  &  So    see  M  K  &  T 
Sil  Sp  Oca  &  G  see  Atl  Coast  L 
Bo  Car  &  Ga    See  Sontbern 
3onthem  Pacific  Co — 
Gold  4s  (Cent  Pac coll). /kl 94;    J -Li 

Registered A;194S'  J -1 

Conv  4s  (full  paid)  ..g\'d2\  .vl-S 
Cent  Pac  Isi  roi  gu  g  4s  194i   F-/» 

Registered 194i'  F-A 

Mort  guar  sold3'28..*192li  J  -i 

Through  St  L  1st  g-u  4s  '54  A-O 

SaiHar&  S  Alstg68..191o  F-A 

Mex<Si  PaclstgSs 1931  iVI-iv 

Gila  VG&N  Istgug 5s.  1924  Nl-^ 
Houa  E  &  W  T  Ist  g  58.1933  M-N 

Ist  guar  5s  red 1'j3;,  ivi-N 

H.&  TCl8lg68intgu..l937  J-J 

Consol  g  6s  int  guar. ..191'-  .\-0 

Gen  gold  48  int  guar. .192)  A-O 

Waco&N  Wdivl8tgG8'3ii  Vl-K 

A  <fc  N  W  1st  eu  s  5s la41  J  -J 


J-J 


J-J 
J  J 
M  N 
J  -J 
A-O 
J-J 
J-l) 
M-K 
A-O 
A-O 

.\-o 

M-N 
J-J 
J  L> 
J-D 

A-O 

J-J 
J-J 
J-J 
J-J 

;j-N 
j-ij 
j-i) 

A-O 
J-J 
J-J 
J-J 
J-J 
J-ii 


J-J 
,u-b 
J   J 


Price 

Week's 

3-= 

Kanqti 

«<>NI>s 

«-S 

Frice 

Weelc's 

5-0 

Ra  nge 

Friday 

Range  or 

0.0 

Since 

N.  r.  STOCK  EXC^HANGiK. 

'^   '^ 

t'riiiay 

Hani/e  or 

?? 

since 

June  -o 

Last  Sale 

■«;■'- 

A'o 

Jamiary  1 

WEitK-  Endino  June  25 

-^  "^ 

June  'i5 

Last  Sale 

.V6 

January  1 

Bid         Ash 

Low       Uiah 

LoV)    High 

■southern  Pac  Co — f  voniinufdj 

Hid           H.v'i 

Loxo       liiiji: 

Low    H  lylk 

92     Apr '07 

98'»4  Apr  '04 

106%  Dec'OH 

1271^0  Oct  '02 



Morgan's  Ladk  T  let  7s. 191!-- 

1st  gold  6s 1920 

No  of  Cat  guar  k5s 1938 

Ore  <fc  Cal  l.st  guar  g  5s.l927 

A  0 
J-J 
A-O 
J  -J 

12(1.. 

115      II714 

122isAug'08 
116     .Nov'OO 
112     Fob'o"; 
104     MarOi- 

... 

107'<j 

107      109  "t. 
107     110 



UO     May'ii9 



109'«110 

J-J 

101  l-J  .ijlll  '(ID 

iom2iom2 

l(i7 

107      Oct  '08 

■^0  Pac  of  Cal— 6s  E  &  F. . .  191 2 

Ist  gold  (3s 191'.' 

1st  con  guar  g  OS 1937 

A-O 

1041.' J  'ue'O^ 

1101* 

1(1^1-4 

110     Feb '09 
1 09  1^  Apr '09 

:::: 

no     110 
1091^10915 

A-O 
M-N 

1141.2  Dec '04 
116     May'OV 

112      

.  .    . 

108-'« 

IO8I4 

108''^      108"d 

1 

I08I4  109 

SPacotN  -M  ex  1st  g  6s..  1911 
So  Pac  ','oasl  Ist  gu4s  g.l937 

J  -J 

104     Apr'O.- 
92     May'Ol' 

112'<jJ'lie'05 



•  l-J 

96 

881,2    92 

99-\ 

102      Feb '09 

— 

1 00 V 102 

Tex&NOSabDivlst  g6s.l91'J 

.\1-S 

105 

102  i^  J'ne'Ol' 



102 '.J  IOUIq 

94  Si 

■gysg 

941-j  Apr'OU 

— 

94        95 

Con  gold  5s 1943 

J-J 
J-J 
J-J 

100      

94  Hj  Sale 
112      8alR 

98  S  Apt '08 

941.2        9-1  > 

llli..i      112', 

3 'J 

>o  Pac  RK  1st  ret  48 1955 

.Southern— Ist  con  g  5s 1994 

94  Hi     96  l« 
106      113 

llG»fe 

116i2May'09 

UG1-,  llGi-. 

Registered 1994 

J-J 

109      

no     May'Oi' 

109      llOi-a 

Develop  &  gen  4s  Ser  A.195ii 

A-O 

82  'a  Sale 

827a        8:^14 

iU) 

7  6        83 13 

109     

123 1«  Jan '05 

.... 

Mob&  Ohio  coll  trg4s..l93s 

M-S 

88  Hi    901., 

88 12        88  \ 

U, 

85  ■',2    901a 

100^4  Dec '05 



Mem  Div  1st  g  4ii2-5s... 1996 

J-J 

112s 

113     Apr'ol' 

.... 

113     113 

105     

105     J'ue'09 

105      106 

St  Louis  <liv  Ist  g  43 1951 

,r-j 

911... 

91      J'ne'oV' 



87 -'ti    91 

113  i- 

113''f,May'0'.' 

1 1  'J  I,  1 1  a 

J-J 

Uliu  .   . 

108     Sep  'Oh 

109  -  J'ne'09 

10434  109  H 
108  S  108  li 

Atl  <fc  Danv  1st  g  4s 194^ 

2d  4fl        1948 

J-J 

9'.i'./ 

91      Deo'ub 

108't 

lOSi-j  J'ne'u9 

.... 

J-J 

A-O 

87"^ 

8118 

92     J'ue'Oo 

Atl  <fe  Vad  1st  g  guar  48.1949 
Col  &  Greenvlst  63 191ii 

J-J 

I0918 

109     J'ne'O 

1(j9     IK-i'i 

105     

93 

115112  Mai '06 
93     May'09 

^ 

E  T  Va  <fe  Ga  Div  g  5s.. 1930 
Con  1st  gold  5s 1956 

J-J 

110        U(|34 

1141*115 

111     J'ne'Oi. 
Ii4'8     lU'f 

"2 

10934  111 



93        95 

110'.  1 14  la 

E  Ten  reor  lien  g  5s 1938 

Wl-S 

107     Apr '01' 

105     10/ 

OJa  Mi(Uand  1st  3s 1946 

A.O 

65      

64     Apr '09 

. ... 

64        6614 

Ga  Pac  Ky  Ist  g  6s 1922 

Knox  <fc  Ohio  Ist  g  6s. ..1925 

J-J 

117      Apr '09 

11434  1 17 

J-J 

115     118 

11814  .Mivy'o', 



118 14  11 8^4 

116     US'- 

116^     116i« 

1 

I16i8ll6'4 

ilob<fc  Bu- prior  lien  g5e  1945 

Mortgage  gold  4s 1945 

Rich  <fe  Dan  con  g  6s 1915 

J-J 

lOo 

1153^  Apr'oO 

y3''eJ'ly'9V 

J-J 

82     Nov'Oe 



J-J 

110^11014 

UOH,     II014 

u 

108 '4  111 

1001-4  Sale 
98'f,  100 

99^4      10014-] 
loo     May'09 

f-s 

993.J  100  Si. 

Deb  5h  stamped 1927 

Rlch<t  Meek.  Ist  g  48.. .1948 
SoCar&Ga  1st  g  5s 1919 

A-O 

104      

92      J'lie'08 

98  !.■  100 

.VI -N 

75     (-Jul  '08 

97-58 

■J  7           97=8 

u 

96 1-^    98 1^- 

iVI-N 

I03I4 

10314  .M:iy'u9 

101^210314 

Virginia  Mid  ser  C  68.. .191' 
series  D  4-5s                  19'1 

,VI-S 

106 '4  112 

112      UCt  'OL 

.^1.8 
M-S 

106      

10.  I3 

107'.. 

108  H2  Dee'Oli 
113     Deo'O. 
UOI2       110'.2 

Series  E5s 1926 

General  5s 1931. 

4 

i07     lloi-a 

Guar  stamped 1936 

W  0  &  W  1st  cy  gu  4s.. 1924 
WestN  C  1st  con  g  6s. .1914 

^vl-N 

100  ".J  Mai '0. 

10714  loo's 

F-r^ 

8614 

9618-^iin  'o7 

J-J 

1081... 

10914  Apr'ui- 

109 '4  1091^4 

s  tfc  N  Ala    see  L  &  N 

86       96  H, 

95 ''s  May'09 

92       97 

spok  Falls  cfc  Nor  1st  g  63.193'j 

J  .J 

117     J'ly'in 



'I'erAof  St  List  g4i28..193l' 
A  1st  con  gold  6s 1894-194-i 

.\-o 

io'f'i.i  10834 

1071.^     1071-., 

'J 

lor  ".^  109 

K-A 

1151^ 

117         117 

4 

115      il7 

Greii  refund  s  t  g  4S 1953 

J-J 

97=8 

97112       97  \ 

3 

I'O        9734 

St  L  M  Bgo  Ter  gu  g  oe.l93o 

A-O 

10934 

IIOI4  J'neo. 

.  ... 

I10'4li0l4 

123-'^124i4 

15434  J'ne'Ol' 

1221512434 

Tex  &  N  0    Sep.  So  Pac  Co 

11014  nos 

110^4  J'ue\  9 

.. 

UO      111 

rexife  Pac  1st  gold  68 2000 

J-D 

II3I2IU 

11334      113->4 

9 

11334  119 

89 's  sale 

8y-'e       "0 

3J8 

88       9134 

2d  goKlinoos 92000 

.Mai 

70      

65     J'lieOl' 



65        7o 

95 

95      Apr'Oi' 

91        96'-., 

La  Div  B  L  1st  g  5s 1931 

J.J 

105     Jan  '09 

IU3I2IO5 

I'lOi-. 

101     FcbM.y 

lOl      llU 

WMinWcteN  Wlstgu5s'3U 

FA 

I06      

106 '2  Nov '04 



85  ■^8  Saio 

85  Sj        85  V 

71; 

Sl'^s    89 

Tol  &  0  C  Ist  g  OS 1935 

J-J 

U4'.. 

li2  1.2  J'lie  OH 



i\i      1121^ 

W9-'4  Apr '09 
U'-ii-j  Ayr'oii 

H'j->4    9934 
llG-'bl'iOi-i 

WesUiru  Div  Ist  g  os... 1935 
General  gold  5s 1935 

AO 

J-D 

114 

103 '.J  104 -'4 

112     J'ue'Oii 
103 '..,  May  O'j 



112      112 

119sl-.0^, 

1031,2  195 

8514 

84           84  -. 

13 

8Z'»4    86 

Kan  <fc  Ji  1st  gu  g  4s 1990 

A-O 

93 

94i2Apr'0-,. 



9234    95 

100 

Xol  P  ifc  W  1st  irold  4s 1917 

rolStLtfc  W  pr lien  g 3 1-28. 1925 

J-J 
J-J 

90      

8yi8    91  It 

92     J'ue'o. 
9034MiO"'"'.' 



86 '4     94 

97  Ui  Sal" 

97  Wj        971-. 

5 

97^8    98 

90        913$ 

50-year  gold  4h 1950 

A-O 

841.., 

83  H        83 '.^ 

1 

83i,s    88  ".i. 

ili^2-'^iiU 

91  ifl        94% 

2'. 

92  Wj    94'.. 

Tor  Ham  A  Butt  1st  g  4s./il94li 

J  -D 

. .....  ...... 

913.1  Apr '09 



9134      9134 

85     Sale 

fr5           85 

2 

79       85 

t  )  Isler  <i;  Del  1st  con  g  5s  192.'^ 

*-y     Ist  rotund  g  43 1952 

Un  Pac  RR  *  1  gr  g  4s  ...1917 
Registered 1947 

J-D 

106      108 

lU8'.j  -Uar'O'. 



10;Sil08-'4 

7915      7'..34 

7 'J          30 

70 

78       8II4 

.•^-O 

85  \ 

81     Nov'0^ 

1011*  Apr '07 

J  -J 
J-J 

lo3  ly  sale 
10234 

10234      103 'f 
102 '.J      102'.. 

51 
3. 

lu2      104 

1003,  103 

1U0\ 

100 '8     ^OO'e 

■^j 

KMfe  104 

1st  &  ref  4s r/2L'0h 

Al-S 

9i!  1.^  Jralt: 

9914          9J-'4 

37 

9634  iOO 

131"4 

131^4  J'ne'o9 

131      132*^ 

20-yr  conv  4s 1927 

J-J 

1 1  (j  ^'1  Sale 

108          111'.. 

l'J2:i 

102      lil'a 

132-V 

132     Apr'O.' 

132      13j 

Ore  Ry  &  .Nav  con  g  4s. 19  16 

J-D 

9S        9e'?6 

98           98  ■, 

1., 

98        99  '8 

109'-. 

109          109 

1 

103=8  111 

Ore  Short  Lino  lstg6a..l92J 

F-A 

11918 

U'JigJ  ne'u9 

U8ial^O'..2 

108^4  J'ne'09 
10218     10.; '4 

0 

108-'4  lOo^i 
Iu2i8l03'-j 

Ist  consol  g  53                19-10 

J-J 
J-0 

1  i4s  saip 

i;4'-..    95 

1143.4     Ho 

94 '8        95-V 

21 

66 

114<4  118 

I0'i'i4l02''^ 

Guarretuud  48 192'J 

94        96 14 

lOOi-i  101 

loo's     lOOi-i 

1 

99'«  101 

Registered 1929 

Utah  lii  Not   gold  68..192t; 
am  N  J  RR  cfc  C  Co  See  Pa  KK 
Utah  Central    See  Rio  Gr  Wcs 
Utah  dc  North    See  Un  Pacilic 

J  n 

94     Jan  '09 

94        94 

100 14  Oct  'Oo 

J  J 

106 '4 

lOOiaJ'Juo'ot' 

.... 

100  1,2100  "a 

lOl"-; 

101       

I3OI4  1311-.; 

124     May'05 
13014      I30I4 

f. 

I30I4  lo25& 

l36i4Ma>'0u 
1 14I4  J'ue'o. 

Utica  &  Black  K  See  N  Y  Cent 

\l  andalia  consol  g  4s 1955 

V  era  Cruzc'L;Pl8tgu4i2Sl93-i 

Ver  Val  lud  <fc  W    See  Mo  P 

F-A 

98     Ngv'08 

114 

11414117 

115 

.... 

J-J 

98      Sep  '06 

Virginia  Mid    See  South  Rv 

891-j    90 14 

S'i^^       90 

9 

89        9258 

Va  &  Southw't  1st  gu  58.2003 

J-J 

108      115 

1171.2  J  an '09 

1171.2  1171^ 

111\ 

HI  1^  J'ne'09 

UlilllS 

1st  cons  50-year  5s 1958 

A-O 

99 '4    99 'fc 

9JI4       9914 

1 

98V  10l> 

110     Oct  '00 

.... 

\\/ abash  Isi  gold  6s 1939 

»T      2d  gold  OS 193'5 

F-A 

112 '4  .sale 
104      104'4 

112",      113 
1041,2      1043, 

21: 

16 

111^^11413 

1021.2  105 

Debenture  series  A 1939 

J-J 

100 1*  Jan  '0',' 

'10O'al'.'Oi» 

87     Salt 

87           88 -N 

i4f- 

63  Vj    88 '^t 

Series  B 193'9 

J-J 

100     J'ue'o;' 

86      lOOig 

981-^    y9'-4 

97  iii  J'ne'Oi 

'JO  Hi  100 

Ist  lienequii)  sldg5s..l921 

i(fl-S 

loci's 

lOiii^MayOi: 

1U21-..1021.J 

85      

90      

100      

88     Jan'Oi 

85     J'ly'08 

107  I4  Aug'OU 

Ist  lion  50  yr  g  term  4s.  195 4 

1st  ret  and  ext  g  4s   1956 

Det<feCh  Ext  Ist  g  5s.. 1941 
DesMoin  l>iv  Ist  g  43. .1939 
Om  Div  lstg3i2S 1941 

J-J 
J-J 
J-J 
J-J 
A-O 

'77  78  Sale" 
110     110', 

87      May'Ol' 

?738            (9 

II0I4  J'ne'Ol 
91'...  J'ne'O. 
80     J'ne'O. 

7 '9  3 

87         8'/  l-J 

7134      8011, 

108      IIII4 

8658    Oil... 

109iaMar'05 

84 

7  9  la    80 

106  Si  Sale 

106  1-^      106  >■; 

1 

102  s»  106'-^ 

Tol  &  Ch  Div  Ist  g  4S...1941 

'VI- b 

85        92 

91i8May'o;. 

... 

90        91  la 

loss.  Mar'Oii 

105      106 

Wab  Pitts  Term  ist  g  48.1954 

J-D 

49  -2  Sale 

49 1-^        191.. 

1 

48        6514 

l07->4  J'iie'09 



IOB34  10734 

Trust  Co  certts 

48     baJb 
11 

48           4^3, 
9    J'ne'O. 

43 

4534    0534 

2<i  gold  4s 1954 

J-D 

a      liia 

Warren    See  Del  Lac  &  West 

Wash  Cent    See  Nor  Pac 

Wash  0  <fc  W    See  Southern 

■  93     Sale 

92^2       93 

•?A 

90        93 

Wash  Term!  1st  gu  3  Has..  1945 

FA 

921-. 

92  la       92  s 

6 

921,1   9334 

86        90 

85      Feb '09 

85        85 

West  Maryland  1st  g  4s...  1952 

A.O 

84 'a  Sale 

84^4        84 'f 

47 

b23b    88 

lO^^i-^Sale 

101 '8      102a4 

•im\ 

9712  1033s 

Gen  &  conv  g  4s 1952 

A-O 

62        70 

70     J'ne'O'.i 

6i        7313 

97I4  *5^'C 

9G3,        y7i4 

\Vi\ 

96'8    98''e 

WVaC6nt(fc  P  1st  g  6s  1911 

J-J 

102'.. 

105      Dec  "08 

95^4     96't 

97^4  Mar'09 

9734    9734 

WestN  Y&  Pa  1st  g  63.. 193V 

J-J 

iio'siis 

no     J'ne'09 

.  ••  ■ 

no     117 

89 -^     90 
94"*, 

89  I4        89  ■•, 

95     May'09 

101 14  Apr  09 

UlivApr'o 

t 

89 14    93 14 
93 14    95 
lOlislOli, 
LIO      ll;i 

Gen  gold  4s 1943 

A-O 
.Nov 

A-O 

87  i^  Apr  oy 
34      Feb '07 

105      Feb'Ot) 

.... 

87        9538 

West  No  Car    see  South  Ky 
Wheel'g  &  L  E  1st  g  03. ..1926 

108I4 

112 

107      109 

104"... 

104     106 

104     -Mar'oS' 
105 14  May'o;' 

... 

104      J  04 
103      10514 

Wheel  Div  1st  gohl  5s. .192-^ 
Extendi  Imp  gold  58...1930 

J-J 
F-A 

lOVi.. 

95      J'ly'08 
103i<2Deo'08 

1041-., 

1031.^  Apr '09 

10312  103  s 

RR  Ist  consol  4s 1949 

.Vl-S 

tt7'.j    88 

871,2        8734 

26 

5334    90 

110  "4 

UOs      110', 

L07*8>^'ov'07 

96     May'Ol' 

2 

20-year  equip  s  1  5s  ...192'.; 
Wilkes  &  East    See  Erie 
VVU  &  Sioux  F  See  St  P  M  &  M 

J    J 

99     Dec '08 

109      

95      

'd'6        96 

111;      118 
107^, 

116      Ueu'06 
107i<j  J^an  0'.' 

Wis  Cent  50-vr  lKtgen4.s  l'.i49 

J-J 

95 14    '.»53t 
93  V?  .Sale 

9514         9538 
93 12        9334 

39 

48 

89  la    967, 

— 

i07''^ib7"'<; 

SupJfe  DuldivA  term  1st  ls'36 

iVl-N 

93 14    95 

.IllSCELLAMiOlIS    ilOiNOS— <;oncl>i<U'.l. 


Uaniilnctui-ing  >!:  ln<liiMtrin> 

A.rmour&Co  lstiealest4S;s'3l! 
Beth  steei  1st  ext  si  5s..luzu 
pent  Leather  20-year  g  5s.l925 
pistil  Sec  Cor  conv  1st  g  63. '27 
Int  Paper  Co  1st  con  g  Gs.l9l8 

Consol  conv  s  t  g  5s 1935 

;nt  St  Pump  lo-yr  conv.  6s  '13 

jacka'w  Steel  1st  g  5s 1923 

>J  i  Air  Brake  ist  conv  6s  '28 
lepubl&S  l8t<fecoltr5s.l934 
Jnion  Bag  &  P  1st  si  os..l93i. 
U  s  i..eath  Co  8ldebg6s..l913 
tJS  Kealty<S;Iconvdebg58'24 
tj  S  Rubber  lO-yrcoli  trOs.'l.^ 
U  S  .'5leel  Corp — (  coup  .dl96;i 

St  10-60  yr  5s.  \  reg  ..dl963 
7a-Car  Cliem  1st  15-yr  5s  1923 
IVestinL'honse  E  .fc.vlstos  '31 


J-D 

u-J 
A-O 
A-O 
F-A 
J-J 
J-J 
A-O 
Afl.N 
AO 
J-J 
,V1-A 
J-J 
J-D 
.VI. In 
.\1  > 
J-D 
J-J 


95  »4 

89  le 
9  81,2 
75 'g 

104  15 
88 

1035„ 

lis" 

lOo-^a 

97 
106 

9034 

104  78 

105  i-j 


Sale 
Sale 

.Salt- 
7614 

105 

Sale 

105 
983, 


101i,i 
97  •<t 
Sale 

8itlc 

Sale 
Sale 


98     Sale 
94i,iHak- 


95  Is 
883, 

9838 

76 
105 

88 
10359 

98 '..» 
115 

1001,2 

9GI4 
106 
9014 

104  ~. 

105  Is 
105 

9734 
94 14 


951., 

869 

891-2 

46 

98=8 

23 

76'. 

27 

105 

5 

88 

26 

J'ne'('9 

983^ 

13 

115'v 

9 

J'ue  ci' 

97 

'•'.*' 

106 

t) 

90  J. 

% 

105 

6J 

105  % 

.i09 

106 

•. 

081., 

4. 

941-2 

11-) 

96 

77 

961-2 

731-2 
101 

85 
100 

93 
108 

98 

9134 

1041,2 
8434 

IO2I4 
102  1« 

lol-'^a 
9334 
9014 


9612 

90 

99 

7878 
IO6I4 

881-2 
10334 

99 
116 
101 14 

97  1,2 
loo  1.2 

913^ 
I05I4 
106 '4 
106 
100 

95  ii 


.Miscellaneous 

Adams  Ex  col  tr  g43 1948 

B'kl'n  FerryCo  l8tcon8g53'48 

Bush  Terminal  1st  4s.  ...19 

Consol  5s 1955 

ChicJctfe    t  Yard  colg5s.lul;i 
DetM&  M  Idgr  incomes..  1911 
Institution  lor  Irrig  Wks 
&   Di'vul  ol  Agrieul  s  t 

41^8  (ctfs) ; 1943 

Int  Meroau  Marine  412S..I922 
lot  Navigation  Ist  3  i  6s. 1921' 
N6wpNeSlup&  DD  58(^990 
N  Y  Dock  50-yr  1st  g  48.  .1951 
Providence  sec  deb  4s..  .Iii57 
Provident  Loan  Soc  4i2S.l'321 
St  JosephStk  Ydslst4i.2S.193(. 
3*  Yuba  Wut  Co  con  g  6s. .192. 
U  S  Red&  Ret  1st  .m  t ,.'  Os.li';^! 


M-S 

F-A 

A-O 

J-J 

J-J 

A-O 

M-N 

A-O 

FA 

J-J 

F-A 

VI- N 

.MS 

J.J 

J.J 

J-J 

93       931.. 


95 


HO't 

Sale 


36 


94      

7278  sale 

864. 

95     

93  Hi 

86I4    88 
95      

100 

'9038     91 


■  No  price  Friday;  ialeat  bid  and  asJceatlus  week.      aDuojau        ul>uo  ijeii     a  Due  Apr    -s  Duo  ..lay    yDuejiie 


93  93 

41  Oct '06 

90  J'ue'09 
95  95 

100  Jan  'OS 

47  Apr '08 


941,2  May'09 
703,  'I'l-t. 
86'>8  J'ne'09 
96  Adg'Of 
94     J'ne'Ol' 

90  Jan  '09 
95i,>Dec'08 

lOOi^.-^ep  '05 
112      J'ly'04 

91  J'ne'Ol 


144 


94 


90        931* 
911,1    95 


92  95 
7934  77 
8b       884 


91 
90 


94 
90 


V13 


/i.  Due  J  ly     p  Due  oiov      sOpiiou  Sale 


OHIOAaO  STOCK  EXOaA'^IlE-Stook  Reoord-Daily.  Weeklv  aud  Tearlv 


stocks:— BTGHEST  AND  LOWEST  SALE  PP.TCES 


Saixirday 
June  19 


*1S0 

*3'2 
*12 
*107l2 

36-34 
*26 

*9 
*24 
*49 
*8o 
*15 
*50 
*20 
*67 
*54 

51% 
•102 


190 
4 

14 
1081 2 

:-i634 

28 

10 

25 

50 

861 

17 

52 

23 

691  o 

551; 

51S 
1061 


Monda,! 
June  21 


1178      12 

SI'S     82 

*204      210 

*126      12J 

*60        OOI4 
*108      110 


14  141.> 

49  491 
*54l2'  56 

*!  II 

*2  ;j 

*241'>  26 
133      133 


*131      132 

II7I2  II7I2 


I25I8  1251'' 
421'>  421'> 
•M  '     44  " 


*W5i->  107 

*12.      125 

93        03 

*114l2  117 

II3I2  1131- 


94        94I4 

♦llSl"  1141'' 

IO8I2  10S5s 


*131      132 
*101l2  102 


1438 
*21 


l4-3a 


*1S0 
*3l"> 
*12 

♦lori" 

*36l4 
*2G 

*9 
*24 

49 
*S5 
*15 
*50 
=:^2a 
*G5 
*54 

491.1 
*102 


100 
4 

14 
lOSl" 

37 

28 

10 

25 

49 

861' 

17 

52 

23 

G91: 

551 ; 

513, 
IO3I2 


IIU     llSj 
SII4      S!34 

*204      210 

120      120 

UIJ        00 

*10S      110 


13 

48 
>54l2 

*1 

*2 
*23 


14 
49 
56 

Us 

3 
25 


Tuesday 
Ju7u  22 


Wednesdn., 
June  23 


*i5n 

*3In 
*12   " 

*1071'' 

*36l4 

*26 
■■■■9 

*24 

*4Sl2 

*S5 

*15 

*50 

*20 

*65 

*54 
:Sl2 
*102 


100 
4 

14 
lOSl 

37 

28 

10 

25 

49 

861; 

•7 

52 

22 

oiJi: 

55I2 

501 
1061 


III3     111, 

80%     81 

*204      210 

*126      128 

60        60 

:--10S      lie 


*132l2  133 


I32I2 

118 


1321" 

lis 


I25I2  1251'' 
42?s     4; 


*105 

*12  ; 
-^fJ2 

11273 


1061" 
124 
93 
117 
1131j 


0315     94 
11334  11334 
WZ      IOSI2 


*131      132 
*101l2  102 


23        *21 


1412     141-' 
23 


131s  14 

4Sls  4R1'> 

*54l2  56 

*:  lis 

=t2  3 

*23  25 

ISSl"  134 


I32I2  I33I2 
11  Sis  11 81 J 


125I4  l-'5-\s 
4313      -SSj 
*43        45 


*105      10612 
*123      124 
92        92 
*114l4  117 
II2I4  II2I4 


93        93 
*113      114 
IO7I4  1081s 


132 
102 


132 
102 


I4I4     I4I4 
*17        20 


*1S0 

*3l2 
*12 
*1071" 

36 
*26 

*9 

24 

49 
*85 
*15 
*50 
*20 
*65 
*54 

49 
*102 


1138 

SlSs 

201 

*126 

*60 

*10S 


190 
4 

14 
1081  •• 

361 

2S 

10 

24 

49 

861 9 

17 

52 

22 

69I2 

551 

51 
1061 


ilU 
811'> 

210 

128 
6OI4 

110 


14 
48I4 
*541'. 
*1 


134 


1538 

51 
56 

Us 

3 

25 

134 


1321') 

IISU 


132U 
II9I2 


12534 

44 
*43 


126 
441- 
45 


IO5I4 
1223s 
9034 
II6I2 
11278 


107 
123 

9034 
II6I2 
114 


94 
*113 
IO7I2 


94 
114 
108 


*132 
102 


I33I2 
IO2I4 


14 

*17 


141'> 
20 


ThuTSdai/ 
June  24 


Last 
Last 
Last 
Last 

36 
Last 
Last 

24 

49 
Last 

16 

50 
Last 
Last 
Last 

49I4 
Las! 


Sale 

Sate 

Sail 

Sate 

31 

Sale 

Sale 

24 

49 

Sale 

16 

50 

Sale 

Sale 

Sale 

5OI4 

Sale 


^Salf 

Sal 

Sate 

161s 

54 

54I" 


115s  ll^s 
8II2  811- 
Las:  Sal' 
=126  1281i 
-•:^'j')  6OI4 
Las. 
Las 
Las- 
1518 
51 
537s 
Last  Sale 
Last  Sale 
24  24 
134      134 

Last  Sate 
132I2  I33I3 

Last  Sate 
Last  Sale 
126      126 
45I2     4678 

Las!  Sale 
Last  Sail 
106      106 
*122l'>  123l'> 
*91l2     921" 
117      117 
II4I4  II4I4 
Last  Sale 
93%     93-'s 
11334  11334 
10734  1077s 
Last  Sale 
131      1^2 
102      102 
Last  Sale 
Last  Sale 
Last  Sale 
I4I2     14-8 
Last  Sale 


FTiday 
June  25 


ISO  Apr'09 
3  June '09 
12  May'09 
107     June'09 

361  p       37 
■J6      'May09 
Ji.s      June'09 
*23U         211" 

481-       48U 
851"    June'OS 

171"       171" 

*4S  50 

■.'5        May"09 

69I2    June'09 

54       June'OU 

48  51 

IO7I2  June'09 


III9        113j 

*80l'       811" 

203      May'09 

129 

001" 

June'Oil 

June'OO 

June'09 

IGI" 

53  " 

551 " 

June'09 

Apr'09 

241" 

132 

Mch'OS 

*133         135 

1191"     II9I" 

241"    June'09 

S8l"     May'09 

*126      127 

47  4S 


=  126 
=!=60 
ilO 

:3 
1534 

53 

55 
1 
2I3 

*23 
*131 
21 4 


21s 

;oi" 

*105 

*123 

92 

117 

*113 


*131 
102 
11, 


June'07 
Apr'09 
106 
124 
92 
117 
114 

11-16  Mch'09 
93I2       93I2 
113         113 
10734     10778 
Feb'09 
132 
102 
Apr'09 
;  Apr'09 

■34        Apr'09 
♦  1434       15 
22       June'09 


Sales 
oj  the 
Week 
Shares 


454 


625 
1-0 


6,390 


3.035 

925 

"if 
75 


4,090 

2.261 

100 


11 


10 
721 


336 

531 

13 


225 
12 

400 
93 

861 

'49s 

56 

1,659 

"54 
646 


685 


STOCKS 

CHICAGO  STOCK 
EXCHANGE 


100 
100 
100 


..100 

..100 

..100 

.100 


■  'nil  roads 

ChlcapTO  City  Ry 100 

Chicago  &  Oak  Park.  100 
Do    pref 100 

Chic  Rys  part  ctr    'l" 

Chic  Rys  part  ct(  "2" 

Chic  Rys  part  ctt  •'3" 

Chic  Rys  part  ctt  "4" 

Chlcaiio  Subway 100 

Kans  City  Ry  &  Lt-.lOO 

Do    pref 100 

Metropol   W   S   Elev..lO0 

Do    pre; 

K'orthwcctern  Elev 

Do    pret 

South  Side  Elevated..  100 
Streets  W  Stable  C  L.lOO 

Do    pref 100 

Miscellaneous 
American  Can 

Do    prer 

American    Radiator 

Do    pref 

Amer  Shipbuilding 100 

Do    pref 100 

Booth   (A)    &  Co 100 

Do    pref 100 

Booth  Fisheries  com 

Do    pref 

Cal  &  Chic  C;.nal  &  D.lOO 
Chic  Brew's  &  Malt'g 

Do    pref 

Chic  Pneumatic  Tool .100 
Chicago  Telephone 100 

Do     rights 

Chic  Title  &  Trust...  100 
Common  w'th- Edison.  100 

Corn  Prod  Ref  Co  Com 

Do  Do     Pref... 

Diamond  Matcb 100 

Illinois  Brick 100 

Masonic  Temple 

Milw  &  Chic  Brewing 

Do    pref 

National  Biscuit 100 

Do    pref 100 

National  Carbon 100 

Do    pref ..100 

People'sGasL&Coke.  .100 

Do     rights 

Sears- Roebuck  com..  100 

Do    pref 100 

Switt  &  Co 100 

Do     rights 

The  Quake--  Oats  Co.  .100 

Do    pref 100 

Unit  Box  Bd  &  P  Co.lOO 
Do     Full  paid 

Do    pref 100 

Do     Full  pa,d 
Western    Stone 100 


Kanqe  sine. 
Jan.  1  1909 


Lmvest 


180 

3 

9 

107 

36 

26 

9 
24 
36 
79 
16 
47 
21 
63 
50 
29»4 
97 


200 
120 
541s 
101 

's 
14 

10 

48 

51I4 
1 

2l8 
20 
127 


Pirh  8 
Jan  15 
.'an  21 
J'ne  4 
J'ne23 
May-1 
May  3 
J'ne  16 
Feb  24 
Jin  8 
J'ne24 
Jan  14 
Jan  6 
r.an  b 
Jar.  25 
Apr  13 
Feb  13 


Jan  3J 
Jan  5 
Jan  11 
Jan  21 
Anr  21 
Feb  2J 
J'ne  10 
Mav22 

^  ■  •.  ^  24 

J'ne  16 
Jan  8 
Apr  27 
Apr  27 

A]ch24 
Jan     4 


117  .lan  1^ 
107  Ja:i  21 
171s  Feb  25 
7OI4  Mch25 
117  Jan  9 
38  Jen  26 
43     Jan     6 


•20!"  Apr  2? 

97'8  Jan     2 

II8I4  Feb  15 

82     Jan  14 

110    Jan  15 

102     Jr.ii     ,5 

I2  Feb  25 

65     Jau     5 

101     Jan 

1001"  Jr.  1 

6     Feb 

119    Jan 

9812  Jan 

■=•1!  Feb  19 

2I4  Feb  26 

334  MchlO 

IOI2  Mnh 

16     Feb  16 


/Ivjtif^ 


190     Feb 
4     Jan  22 
15     Jan  22 

i  1  ry%  J  an  ti 
4534  Jan  2 
M  J..n  29 
13i2Jan  2 
2914  Jr.a    2 

51  Api-  30 
!-6l2  Mavl'^ 
19  iMch  8 
64  J'ne  :- 
25  May  0 
73  May  7 
61  May  ' 
5184  .jiii-iy 
I07I2  J'r.ci,^ 


141s 
8  J 

L'0< 
12  1 
6OI9 

no' 

1 
,s 

161" 

57 

68 

1 

21s 

273s 
134 


J'ne  4 

Anr  17 
Mayl, 

J  110  12 


Jan  6 
J'ne  25 
J'ne  8 
Apr  16 
Apr  27 
Apr  27 
Jan  A 
AJc-h'l-l 


133  J'ne 17 
120  J  IK-  h 
24V;  J'ne  15 
881"  MavlM 
129  "  May  15 
48  J'ne'.fi 
45     Feb    .- 


201;  Apr 


109 

120 

94 


an  1.1, 

Apr  20 

J'ne  8 

120     Apr    1 

118     Apr    8 

1      Meh2U 

95      Mav  I 

116     J'nel4 

11178  J'ncli, 

20    Jan  18 

13212  Apr    .i 

103     Mayl7 

158  ^rch26 

31 8  Mch   2 

91"  Jan     4 

16%  J'ne  5 

25      Mchl 


l.anr/'.  ,ci  J-'reiious  X'eoi 
(1908) 


160    Jan 

J-'s  Feb 
Oi-Dec 
8434  .)  ae 
.••;8  Oct 
20  Nov 
934  Sep 
15  Feb 
Zr.  Oct 
68  Sep 
l'2l4  Nov 
42  Jan 
1334  Auc 
4b  .A.U1: 
■i2  Au;; 
26I2  Apr 
86     Apr 


4      I"el) 

4II2  Jan 

12o     Jan 

116     Apr 

37      Mch 

91     Jan 

7c  Dec 

3     Deo 


40  ral) 

J  Oct 

2  Nov 

20  Dec 

106  Jan 

34  Feb 

100  Jan 

80  Jau 


113     Jan 
30     Jan 

38      J  11" 


19  J'ne 
70  Jan 
10134  Jan 
61  Mch 
91  Men 
801"  Jan 


24  Jan 
72  Jan 
88l2Jan 


1 1434  Jan 

87     Jan 

14  J'ly 


112  J'ly 


I'UiheH 


186     Dec 

3i>!  Aug 

10     Aug 

119  Nov 
47  .I'ne 
28  Dec 
131"  Dec 
aou  Dec 
473,  .\cjv 
86U  .\-,-,v 
19     Jau 


22 
62 1- 
71 
34 
10.. 


Dec 
Dec 
,ian 

J  B-' 


103s  No'i 

/67<!  Deo 
2(X)  Dec 
12SI.I  Nov 

63  .\ov 
164     Nov 

30  Jan 
100     May 


oy»4  Dec 

li,«  Aug 

4     Apr 

301"  Aug 

l£3     Sep 

;  34  Feb 

116     Dec 

110     Oct 


13 1  Aug 
42I2  Dec 
40     J'ly 


20 

97 

120 

87 

115 

106 


J'ly 
Dec 
Aug 
Dec 
Nov 
Dec 


56  Dec 
102  Dec 
10534  Sep 


ia4     Jan 

100     J'ly 
13j  Jan 


12     J  an 

'l7"Apr 


Chicago  Bond  Record 


HONDS 
CHICAGO   STOCK. 

EXCH.4.NGE 
W'ecK     rXtwi  June  25 


Amer  Strawb'd  1st  5s.]  911 

Armour  &  Co  4^s 1939 

Aurora  Elgin  &  Chic  5S  1  041 
Cal  &  So  Chic  Ry  Co 

1st  M   5s 1927 

Cass  Av  &  F  G  (St  L)  5s'12 
Chic  Board  of  Trade  4sl927 

Chicago  Cty  Ry  5s 1927 

CHc  Consol  Br&MIt  6s 

Chic  Consol  Ttac  4Hs.l939 
Chic  Audiioriu:ii1st  5sl9i:9 
Chic  Dock  Co  l.st  4s. .1929 
Chic  Jc  RR  1st  .M  g  5S.  1  94.. 
Chic  No  Shore  Elec6s.l912 
Clilc  Pne  Tool  1st  5s.al921 

Lhlc  Ry  5s 191-, 

Chi.  Rys  4-5s  series  "A' 
Chic  Rys  4-59  series  "R' 
Chic  R<7S  4-5S  series  "C 
Chic  Rys  coll   09. ..1913 

Ch.c  Ry:  Fund  0? 1913 

Chlo  Ry3  Tem  Ctf.-  1st  5s_ 

Chic  R  I  &  P  RR  4s. -2002 

Collat  Trust  g  5s. ..1913 

Chjc  Telephone  5e 1923 

Common w-iidlson    5  .1943 
Chic    lildlson  debSslOK. 

1st  c-  5s .July  1926 

Debenture  65 192C 

Commonw  Elect  5s&194." 

nilnols  Tunnel  5s 1928 

Kan  City   Ry  &  Urht 

Co  5? 1013 

Knick'b'ker  Ice  1st  5s-1028 
Lake  St  El— 1st  53  ...1928 

Income  5s 1925 

Metr  W  Side  EI — 

1st    4s... loa-* 

Extension  ir  4s 1938 

North  West  E' 1st  4s. .1911 
No  W  G-L  &  Coke  Co  5s '2 > 

Ogden  Gas  55 ...1945 

Pearsons  Taft  Ss 1910 

4.40s    

4.60s  Series  E 

4.80s  Series  F 

Pec  Gas  L&C  1st  6s. .1943 

Refunding  e  5s 1947 

Chic  Gas  L&C  1st  5s  1937 

Gonsum  Gas  1st  5s. 1936 

Mut'l  Fuel  Gas  Ist5sl947 

ixjuth  Side  Elev  4HS.1924 

Swift  &  Co  1st  g  5s 1914 

Union  El  (Loop)  5s. ..1945 
Union  Pad  he  conv  4s-1911 
United  Box  Board  coiOs'rb 

General  ratg  6s 

Western  Stone  Co  5s. .1909 


inter- 
est 
rerU) 


J   -  D 

\  -  O 


A 
J 

D 

A 
J 
D 

A 
O 
S 
O 
J  -  J 
•  -  A 
'.  -  O 
.J  -  D 
K  -  A 
K-  A 
F  -  A 

.U  -  'n 

M  -  .S 
J  -  D 
.\1  -  S 
..  -  .i 
A  -  O 


J 


D 


n  -  N 

.\  -  o 

.1  -  J 

Feb 

F  -  A 

J  J 

\f  -  S 

(.}  -  M 

■  -  N 

I  -  D 

.VI  -  S 

M  -  N 

.\I  -  N 

A  -  O 

M  -  b 

J  -  J 

J  -  D 

.\1  -  N 

J  -  ,1 

J  -  J 

A  -  O 

n-N 


T  -    J 
A  -  O 


Hrice 
FTldai 
June  25 


Hid  AsK 

19514   Sale" 


JlOUz  102 

ioas,  10418 


74I2  75 

lOUs  Sale 

'.■534  Sale 

86  S7 

91 

10138  10134 

10134 

10218 


tl03  Sale 

tl02l2  102  1; 
99^8 

101  loYi^ 

lOHs  IOII2 

n03  Sale 


90 


94 


8434 

84 

941- 


961" 
100" 
9634 
98 
99 

IiJSi's 
104 
1021 1 


971 
"9'7i2 


I03I2 
10414 
1023g 


9  Hz     967s 


75 


77 

77 


Weel<:s 
Hatige  err 
Last  Sale 


Low  H  vjh 
100  Mch'OT 
95I4       963^ 


102  102 
lOlUFel)  09 
100    May'07 
loasg     104 

103  Api'O-l 
60  Apr'Oj 
9634  Jiin'06 


87 
7412 

101 
9538 
86i-> 
S9I4 

IOII2 


Fcb'On 
7454 

I0II4 
9534 
8'jl2 
891" 

IOII2 


102i«.Mcli'09 
101i4-May'09 
66l2Aug'08 
661"  J 'Iv -08 
103  10318 
IO2I2     10234 

100  June'OB 

10 1  101 
IOII4  J'ne  69 
103        103 

80    Uoc-08 

0834  J'ne'09 
96  Mch'09 
90'2J'ne'09 
16    .May'05 

847sJ'"ie'0y 
b37gj'ne'09 
94  94 


9734  J'ne*09 
1003gMch'09 

97  McJi'U9 

98  9< 
100  Mch'09 
12134  May'09 
10318  1031s 
104  Xne'09 
102 14  J'ne '09 
102     Apr'09 

963,sMay09 
1013sJ'ne'o9 
95  J'ne'09 
114  Nov'u4 
75  J'ne'O  j 
77  J'ne'09 
SJNJ'.y'Os 


Note. — Accrued  interest    must    be  added  to  all   Chlcaeo   bon    d  Drlce<: 


li'ds 
Sola 


•Vo. 


3 
48 
27 
6 
5 
6 


Range 

1or 

rear  1909 


Low        U  X'ji. 
96lV      967s 


102 
101 


102! 
IOII4 


10312  106 
"50"      50' 


72         74's 

I007g   102!, 

931 2     95 

8434     891" 

89        91  ' 

lOHs  102.3s 

10 '.'Is  1023 

IO1I4   10212 

ioi"  ib'isj 

103      10334 

101    1031., 
i6'l34  foYs", 

101      1021s 
102':j  1035,v 


98        !?S3j 
95        96 
73        91 


83     sm 

8212     ,841.1 
92I4     96!" 


93 
100«4 

9634 

9S 
100 
120 
103 
104 
102 
lull" 

941" 
1001" 

92  " 


98 
100 

98 

!i'.l7s 
lOOIs 
122 
101 
1043s 
1021-. 
10.'  ' 

9ii3, 
102 

to 


70        76 
7OI4     77I1. 


Chica£!:o  Banks  and  Trust  ComDanies 


NAME. 


Bankers  National 

Calumet    National 

ChlcasroClty 

Commercial    National 

Continental    National 

Cook  f'o  State  Savings.. 
Corn  Exchange  National 

iDrcxel  State 

Drovers  Dep  National 

Eaglewood  State 

First    National 

First  Nat  Engtcwood 

Foreman  Bros  B'k'g  Co. 
Fort  Dearborn  Nr.tlonal. 

Hamllton   National 

Mlbernlan  B'k'g  Assn 

Kasp.-ir  State  Bank 

Livestock  E.TchangeNat 

Monroe  National 

Nat  Bank  ol  Republic — 

.National  City. 

National    Produce 

North  Avenue  State 

North  Side  State  Savings 

North  W^st  State 

/Oakland   National 

Prairie  National 

Prairie  State 

Hallway    Exchange 

Security 

South  Chicago  Savings.. 
State  Bank  of  Chicago  — 

Stock  Yards  Savings 

Union  Bank  of  Chicago.. 
Union  Stock  Yards  State 
American  Trust  &  Savers 
^Central  Trust  Co  of  III. 

C  hlcago  Sav  Bk  &  Tr 

Chicago  Title  &  Trust... 
Citizens  Trust  &  Savings 
Colonial  Trust  &  Savings 
Druvers  Tnist  <Sc  Savings 

Farwell  Trust  Co 

First  Trust  &  Savings... 
Guarantee  Trust  &  Sav. 
Harris  Trust  &  Savings. 
Illinois  Trust  &  Savings. 
Kenwood  Trust  &  Savgs 
Lake  View  Trust  &  Savgs 
Merchants'  Loan  &TrCo 
Metropolitan  Trust  &  Sav 

Northern  Trust  Co 

North-Western  Tr  &  Sav 
People's  Trust  &  Savings 
Pullman  Trust  &  Savings 

jHoyal  Trust  Co 

Stockmen's  Trust  &  Sav. 

Union  Trust  Co 

Western  Trust  &  Saving:; 
West  Side  Tr  &  Sav  Bank 
Wood  lawn  Tr&Sav  Bank 


(nusiand- 

ing 

Stock. 

T 


S2.0I)0.000 

100,000 

600,000 

3.000,000 

4.000,000 

60,000 

:j, 000 .000 

200,000 
600,000 
200,000 

8,000,000 

160,000 

1,000.000 
1.000.  coo 

600,000 

1,560,000 

200,000 

1,260,000 

300,000 

2,000,000 

1 ,500,000 

260,000 

200,000 

,'SO,000 

200,000 

100,000 

250,000 

500,000 

2.'iO,000 

300,000 

200,000 

V  1,000.000 

250,000 

200.000 

200,000 

3,000,000 

2.000,000 

n600.000 

6.000,000 

50,000 

600.000 

200,000 

1,500,000 

2,000,000 

200,000 

1,250,000 

6,000,000 

200,000 

200,000 

3,000,000 

750,000 

1,500,000 

200,000 

200,000 

A:600,000 

500,000 

200,000 

i. 000, 000 

1,000,000 

200,000 

200,000 


SlirpCus 

and 
Itoius 


1,280,643 

35,711 

185,586 

»  252,207 

i. 77", 866 

6,186 

i  072,47  S 

29,273 

39  1.78^ 

30,176 

7,973,49! 

166,750 

625,639 

426,112 

162,275 

797,646 

114,548 

404,701 

62,370 

1,138,138 

491,856 

04,068 

{16, 246 

13,017 

7,072 

U) 

71,340 

42,674 

4,201 

127, .837 

78,163 

1  381,620 

173,046 

48,6()0 

63,360 

2,436,180 

716,112 

76,404 

r  1.208,610 

6,349 

488,284 

95,430 

189.651 

■J, 555, 926 

4,47 

958.885 

S.290.736 

40,694 

31,797 

4,955.434 

256,639 

2,070,(;o2 

51,131 

S/)94,774 

156,15'! 

(z) 

23,892 

1,140,487 

210,633 

66,071) 

:'.2.905 


Dividend  Record 


in 

m 

1907 

1908 

8 

8 

6 

6 

10 

10 

12 

12 

8 

8 

6 

6 

12 

12 

6 

0 

8 

9H 

6 

6 

12 

12 

10 

10 

Prlv 

ate  Ba 

8 

8 

5 

6 

8 

8 

10 

10 



10-1-2 

4 

4 

8 

8 

3 

busine 

isegan 



2H 

6 

6 

See 

V.  87. 

6 

6 

"s' 

"s" 

4 

2 

Organ 

ized 

6 

6 

9-t-l 

11 

6 

7 

6 

0 

6 

6 

8 

8 

7 

1 



IH 

b 

6 

3 

4 

10 

8-f2 

6 

7H 

Organ 

ized 

u  eor  p 

-jraicd 

6 
16-1-4 

164-4 

6 

6 

2 

4M 

12 

12 

6 

6 

8 

8 

6 

6 

6 

6 

/.•8 

8 

8 

8 

6 

5 

8 

6 

6 

Jegan 

buMne 

6 

6 

Per  -    ^ctst   faid 
iod  % 


g-M 
An 
I-.I 
tj-l 
ihJ 

Ci-M 
«-l 

A-O 
VI 

y-.i 
y-M 

Q-U 

nk 

y-.) 

Q-> 

I-.I 

Q-M 

y-F 

Ci-.l 
Q-.I 

ss 
Q-.l 

y-.i 
p.  1 
Q-) 

'i-M 

Oct" 
Q-) 
y-.i 

J-D 

M-N 

y-.i 
y-j 
Q-i 

<}-! 
Q-.I 
A-O 

Q-) 
Q-i 

Apr 

ll-.M 
■  908 

y-i 
7 
Q-J 
Q-.l 
«-.! 

y-j 
y-.) 

y-.i 
y-,i 
(M. 
J-.I 

(J-M 

y-j 

ss 

O-.l 


Mch    09,'  2 
Dec    '08,  6 
July    09;  6 
July    09;  3 
July    09;  2 
Mc      '09;  Hi 
Inly  '09;  3 
Anr    'Oo;  5 
July    09.  2I2 
July    09.  II2 
'icli31  09;  4 
J'ne30'09  2l2 


July   '09.  2 
July    09.  21» 
July  '09,  2 
July    09.  6 
Men    '09.  21" 
Mayl  09,  1 
Inly   '09,  2 
July    09.  II2 
AUK  26  1907 
July  '09,  11 2 
M)r    '09v  II2 
277. 
J;,n    "09.  II2 

vi''h3l''6«.'ll2 
Jan     '08.  2 
12   1906 
July  -09,  II2 
July  '09.  3 
June  30 '09, 2 
.May    09.  3 
\pr     09.  II2 
Mch    '09.  2 
July   '09.  134 
July    09;  II2 
luly    '09,  II2 
Apr     09,  2 
lulv   '09,  2I2 
July  '09.  2 
i.i    1907 
.,;ci.  31'09,  4 
V    87,p.ll38 
July  '09.  2I2 
June 30 '09.  4 
July    09.  134 
July   09.  lU 
July  '09;  3 
Men    '09;  II2 
July  '09,  2 
July  '09,'  3 
J  uly  '09;  2     , 
July  '09.  2 
b\-ij    '09,  2 
J.in     '09;  21: 
June30'0«,  2 
July  '09;  II2 
Sept  5   1908 
July   09.  m 


•  Bid  and  asked  prices;  no  sale.'-  were  made  on  this  day.  t  Apr.  28  (close  of  business)  tor  national  banks  and  Apr.  211  (opcnmg  of  business)  for  State 
institutions  X  No  price  Friday:  latest  price  this  v/eek.  a  Due  Dec.  31.  I)  Due  June.  A:  Capital  increased  from  $300,000:  a  stock  dividend  of  33  1-3% 
being  declared  in  p,-<rt  i)aymcnt  therefor,  n  Capital  and  surplus  to  be  increased,  q  Dividends  are  paid  Q-J,  with  extra  payments  Q-F.  r  As  of  dato 
Dec.  31  laos,  to  As  of  date  Fob.  fi.  x  Drexel  State  and  Oakland  National  banks  consolidated  in  February  1909  under  name  of  Qrexol  State  Banlc. 
(  Capital  Increased  to  51,500.000.     V.  88,  p.  1477.      z  Royal  Trust  Co.  purchased  by  and  merged  in  the  Centra;  Trust  Co.     V.  88,  p.  541. 
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Volume  of  Rnsiness  at  Stock  Exchangees 

TRANSACTIONri    AT    THE    NEW     YORK    STOCK    EXCHANGE 
DAILY,  WEEKLY  AND   YEARLY. 


Week  endUi'i 
June  25  190U. 


Saturday    .. 

Monday    

Tuesday 

Wednesday 

Thursday 

Friday 


Tola'. 


Stock- 


Shares, 


197.417 
b4C.'J20 
703,409 
533,018 
714.794 
597, S3S 


3,593,462 


Par  value. 


S1S,H73.700 
78.137,000 
02,511,900 

■!S,.S94,300 

(it;, 101,050 

52,033,000 


$327,452,150 


Railroad. 

&c.. 

Bonds. 


$1,305,500 
4,390,500 
4,009,000 
3,211,000 
4,085,500 
5,216,500 


322,818,000 


State 
Jionds. 


S43 ,000 

100,500 

73,000 

84 ,000 

50^)00 

204,000 


S015,000 


U.  S. 
Bond,. 


Sales  at 

New  York  Stock 

Exclmiiae. 


Stocks — No.  shares 

Par  vaiUe 

Bank  sUarcE,  par 

Bonils. 

Government  bonds 

State  bonds 

RR.  and  misc.  bonds.. 


Total   bonds.. 


Week  ending  J  line  25. 


1909. 


3,593,402 
$327,452,158 


8015,000 
22,818,000 


523.433,000 


1908 

1,033,035 

$144,500,200 

S500 


3482,500 
8,036,500 


•SO, 139,000 


Jan.  1  to  Jvne  25. 


1909. 


97,466,808 

$8,923,789,633 

$13,100 

S200,700 

20,927,200 

688,112,900 


1908. 


83,999,221 

37,497,16,8,975 

$114,000 

$369,320 

57,388,000 

384,231,600 


S709,240,S00!   8441,988,920 


DAILY    TRANSACTIONS   AT  THE   BOSTON   AND   PHILADELPHIA 
EXCHANGES. 


Week  cndln'j 
June  25  1909. 


Saturday.. 

Monday 

Tuesday 

Wednesday 

Thursday 

Friday.. 


Total 


Boston. 


Listed     Unlisted 
shares,     shares. 


8,009 
22,829 
18,269 
14,811 
Hi,160 
12,003 


95,081 


8,023 
19,391 
14,791 
15,731 
15,080 

9,093 


82,709 


Bond 

sales 


876,100 
38,800 
77,500 
96.500 
76,000 
33,800 


Philadelphia. 


Listed 
shares. 


11,215 
20,017 
18,555 
19,037 
20,700 
20,188 


:5398,700l     110,310 


Unlisted 
shares. 


3,943 
12,979 
12,771 
5,786 
8,031 
4,191 


47,70i 


Bond 

sales. 


$43,000 
116,000 
38,100 
61,000 
03,820 
78,000 


$399,920 


Outside  Securities 


All  bond  prices  are  now  "and  interest"  except  where  marked  "f. 


Street  Railways 

New    York  Citv 
Bleeck  St  &  Ful  F  stk.iou 

e  1st  mtge  4s  195C.J-J 
f  B'y  &  7th  Ave  stk..lOO 

e  2cl  mtfre  5s  1914. .J-J 

Con  5s  1942  See  Stock 

B'wav  Surf  Ist  53  gn  1924 

eCent'l  Crosst'n  stk..lOO 

elstrnttrees  1922. M-N 
e  Cen  Pk  N  &  E  R  stk  100 
e  Chr'fr  &  10th  St  stk  100 
Coi  &  9th  Avi-  5s  See  Stool; 
Dry  D  E  B  &  B— 

e  Isteold  5s  1932. .J-D 

e  Scrip  5s  1914 F-A 

Eighth  Avenue  stock. 100 

e  Scrip  6s  1914 F-A 

e  42d  &  Gr  St  F'y  stk.lOO 
42d  St  M  &  St  N  Ave. 100 

e  1st  mtc-e  6s  1910. IVl-.'^ 
2d  Income  6s  1915. J-J 
Inter-Met — See  Stk  Exch 
Lex  Av  &PavF  5s  See  Stk 
Metropol  St  Ry — See  Stk 
Ninth  Avenue  stock..  100 
Second  Avenue  stock. 100 

e  Istmtee  5s  1909. M-N 

Consol  5s  1948 F-A 

e  Sixth  Avenue  stock.lOO 
.Sou  Boulev  5s  1945. .J-J 
So  Fer  1st  5s  1919...A-0 
Third  Avenue — See  Stock 

Tarry  W  P  &  M5sl92S 

YkersStRRSs  1946  A-O 
28th  &  29th  Sts  1st  5s  96 
e  Twenty-Third  St  stk  1 00 
Union  Rv  1st 5s  1942  F-A 

Westchest  1st  5s  43  J-J 
Brooklyn 
Allan  Ave  5s  1909.. _A-0 

Con  5s  g  1931 A-O 

B  B  &  WE  5s  1933. .A-O 
Brooklyn  City  stock lo 

Con  5s — See  Stk  Exch 
Bkn  Hffts  1st  5s  1941  A-O 
Bkhi  Queens  Co  &  Sub — 

cist  g  5s  '41  op'16_J-J 

Con  guax  5s — See  Stock 
Bklyn  Rap  Tran — See  Stk 
e  Coney  Isl  &  Bklyn. .100 

l«t  cons  g-  4s  1948.. J- J 

Brk  C  &  N  5s  1939.J-J 
Gr'pt&LorSt  1st  6s.M  &N 
Kings  C  El  4s — See  Stock 
Nassau   t;iec  pref 100 

5s  1944... A-O 

1st  46  1951 — See  Stock 
N  W'bg&Flat  1st  ex  4  Hs 
Stelnway  1st  6s  1922-J-J 

Other  Cities 
Buffalo  Street  Ry — 

1st  consol  5s  1931. .F-A 

Deb  6s  1917 .A-O 

Columbus  (O)   St  Ry.lOO 

Preferred    lOJ 

Colum  Ry  con  5s — ScePh 

Crosst'wn  1st  5s  '33  J-D 
eConn  Ry  &  Ltgcom.ioo 

ePreferred .100 

1st  &  ref  C  Hs — See  Stk 
Grand  Rap-.ds  Ry 100 

Preferred    lou 

e  Louisv  St  5s  193u J&j 

Lynn  &  Bos  1st  5s  24  J-  [) 
c  New  Orl  Rys  &  Lgt.lOO 

e  Preferred 100 

Gen  Ma:  4^3  "35  See  S 
Pub  Serv  Corp  of  N  J  .  1 00 

Tr  ctfs  2  %  to  6  %perpe 

Coll  5s  g  notes  '09.M-;n 

Nort-h  Jersey  St  Ry  lOi) 
1st  4s  1948 M-N 

Cons  'ITact  of  N  J. .100 
1st  5s   1933 J-D 

New'kPasRy  5s  '30  J-j 


tiltl 

Ask 

15 

30 

65 

75 

145 

160 

/lOO 

101 

Kxc 

list 

103 

105 

/ 

9Y' 

30 

60 

80 

90 

Kxc 

list 

96 

100 

/  45 

55 

250 

■Ml 

/  95 

100 

200 

-.60 

V?" 

Too" 

/   50 

75 

ange 

list 

Exc 

list 

Exc 

list 

150 

170 

20 

30 

96 

IOj 

;  78 

82 

115 

130 

00 

i5 

92 

95 

Exc 

list 

/  50 

80 

82 

92 

;  25 

29 

200 

250 

ys 

1U2 

60 

75 

100 

101 

97 

192 

95 

100 

191 

I9j 

Exc 

list 

97 

100 

96 

101 

Kxch 

list 

Exc  • 

list 

80 

95 

78 

81 

95 

100 

Exc 

use 

loo" 



fixe 

list 

90 

100 

107 

no 

106 

109 

106 

108 

SO 

lUO 

106 

108 

iii  lis: 

100 

104 

74 

77 

80 

85 

Exc 

list 

77 

80 

S4 

107 

108 

105 

107 

IOI9 

1634 

41 

42 

tk  Ex 

Usl 

lOU 

108 

S8 

■<9 

1003s 

1003^ 

45 

55 

78 

80 

78 

79 

IU6I4 

IdO^j 

108 

<h) 

Street  Railways 
I'ub  Serv  Corp  N  J  {Con) 
liapid  Tran  St  Ry.lOO 

1st  5s   1921 A-U 

J  C  Hob  &  Paterson  — 

4s  s   1949 .M-N 

So  J  Gas  E1&  Trac.lOO 

Gu  g  5s  1953...M-S 

No  Hud  Co  Ry6s'14  J-J 

5s  1928 J-J 

Ext  53  1924 M-N 

Pat  City  con  6s  '31  .J-D 
2d  6s. .1914  opt  A-O 
So  Side  El  (Ch'ct  See  Ch 
Syracuse  R  T  5s  MG.M&S 
lYent  P  &  H  5s  1943.  J-D 
United  Rys  of  St  L — 

Com  vot  tr  ctfs 100 

ePreferred 100 

Gen  4s  1934 See  Stock 

QnitRys  San  Fran  See  Stk 

Wash  Ry  &  El  Co 100 

Preferred    100 

4s    1951 J-D 

Uas  Securities 

New  York 

Cent  UnGas  5s  g  "27 .J&J 

Con  Gas  CN  Y) — See  .Stk 

e  Mutual  Gas.. 100 

-Vew  Amsterdam  Gas — 

1st  consol  5s  1948. .J-J 
VY&ERGas  lat  5s'44  J-J 

Consol  5s  1945 J-J 

■M  Y  &  Richmond  Gas  100 
Nor  Un  1st  5s  1927. .M-N 
I'  Standard  Gas  com. .100 

e  Preferred 100 

1st  5s  1930 M-N 

Other  Cities 
Am  Gas   &   Elec.  com. 50 

Preferred 50 

Amer  Light  &  Tract-lOJ 

Preferred    100 

t3ay  State  Gas 50 

blngh't'n  (N  Y)  Gas  Wks 

1st  g  5s  1938 A&O 

Brooklyn  Un  Gas — See  St 
liutlalo  City  Gas  stockiou 

1st  5s  1947 — See  StocH 
Con  Gas  of  N  J  5s  30. J-J 
Consumers'  L  H  &  Pow — 

5s    1938 J-D 

Denver  Gas  &  ElcclOO 

Gen  g  5s  1949  op. M-N 
Elizabeth  Gas  Lt  Co.. 100 
Essex  &  Hudson  Gas. 100 
Gas  &  El  Bergen  Go. .100 
e  Gr  Rap  G  1st  5s   15. F-A 

dudson  Co  Gas loo 

Indiana  Ugh  ting  Co.  100 

4s  1958  op P-A 

Indianapolis    Gas 50 

1st  g  5s  1952 A-O 

Jackson  Gas  5s  g  37. A-O 
e  Laclede   Gas 100 

c  Preferred lOO 

Madison  Gas  6s  1926.  A-O 
iVewark  Gas  6s  1SM4..Q-J 
.Newark  Consol  Gas. .100 

e  Con  g  5s  194S J-D 

So  Hudson  L  H  &  Pow — 

5s   1938 A-U 

Pat  &  Pas  Gas&  Elec  100 

eCon  g  53  1949.. .M  S 
St  Joseph  Gas  5s  1937. J- J 

felezr  &   lelcptione 
cAmer  Teleg  &  Cable. 100 
■Central  &  So  Amer..loo 
Comm'l  Un  Tel  (NY). 25 
Kmp  &  Bay  State  Tel  100 

Franklin 100 

■;Gold  &  Stock  Teleg  .100 
.V  Y  &  N  J  Teleph — S'eeSt 
e."^ortbwestern  Teleg..50 

Pacific  &  A 'antic 25 

•^niithem    <^    Atlantic, .2.) 


Bid 


245 

106 

— 

78 

79 

126 

130 

99 

995, 

105 

107 

106 

lOS 

101 

103 

US 

100 

.. 

ica^o 

list 

1031- 

106 

95 

lOJ 

211'> 

22 

6734 

68 

Bxc 

n.st 

Exc 

list 

4-2 

4314 

90 

91 

;  S6J2 

88 

101 

Exc 
141 

101 

104 

97 

32 

97 

a  'OO" 
100 

*33 

*44 
22? 
108 


95 

kExc 

634 

Exc 

93 

110 
135 

91 
275 
130 

70 

/   99 

124 

19 

63 

25 

78 

88 
IO4I4 

97 
105 
132 
100 
108 

HO 

90 

IO3I2 

95 

76 
HO 
110 

60 

40 

100 

k  Exc 

107 

65 

90 


Ask 


102 

list 


102 

10b 

100 

40 

S9 

S7b 

90 

105 

35 

45 

:j30 

110 


93 

list 

7I2 

list 

98 


145 

94 

lYi" 
ro'2" 

1261 

20 

65 

40 

85 

921  _ 
IO5I4 

99 
110 
134 
101 
109 


95 
105 
100 


116 
70 
45 

115 
list 

111 
75 
95 


Llccfric  Comoanie': 

Jhtcago  Edison  Co  Sec  C 
'■  Kings  Go  El  L&PCo  lOi 
.\'arragan(Prov)  El  Co.5i 
aYc":Q  !':1  L  cijPowCo.lO. 

Preferred    lOu 

United  Elec  of  N  J lou 

1st  ir  4s    194J..-_.J-D 

Ferr  y  'Com  pa  n  ie  s 

3  &  N  Y  1st Gs  1911. JJ 
N  Y  &  E  R  Ferry  stk.lOii 

1st   53    1922 M-N 

.-^J  Y  &  Hob  5s  May  40  J-D 

Hob  Fy  1st  ;".s  194flM-N 

N  Y  &  N  J  5s  1046 i-J 

loth  &  23d  Sts  Ferry. 101 

1st  mtge  5s  1919. .J-1 
sUnion  Ferry  stock. .loc 

elst  5s  1920 M-N 

Short-Term  Notes 

Am  Cleser  A  43  11../VI-S 

Ser  B  4s  Mch  15  12  n  S 
Am  Tel  &  Tel  g  5s  '10  J-J 
Atlan  Coast  L  5s  "10. Ms 
Ghes  &Ohlo6s  JM  lOJ-J 
Ci.i   Rara&D4i-.-,s  '08  M-S 

Col  tr  g  4s  1913... .J-J 
C  C  G  &  St  L  5s.  June  11 
Erie  6s.  Apr  S  19.11. .A-C' 
Interb  fi  T  e  Gs  1911  M-.N 

5s  Mch  1910 M-S 

K  G  Ry  (SiLightO::  "211  .- 
Kan  C  So  g  5s  Apr  12. J-J 
i..ack  Steel  5s  g  1010. Al-S 
Late  Sh  &  M  So  5s' 10  F  A 
Loti  &  Nash  g  5s  '10. M-S 
\lcx  Cent   OS  July   1  IDl- 

Mich  Cent  5s  1910 F-A 

Minn  &  St  L  g  5s  '11. F-A 

N  Y  Cent  5s  1910 F-A 

NYC  Lines  Eqp  5s '10-27 
M  Y  N  H  &  II  5s  'lo-'i: 
.Vorf  &  West  5s  1910A\-.\' 
Pa  RR  5s  Mch  15  '10  M-S" 
Piil)lic  Servci-  Corp  5s — 
St L  &  San Frg3s'll.J&J 

4>^"bgnotes'12  opF&A 
Soutti  Ry«;  os  ls)lo._l--A 
Southern  Ry  Gj  l;il  1 .  V,-N 
Tidewater  6s.  I11I3,  cuar 
VVestlngh   El&M  6s   1910 

Railroad 

Atch  Too  &  Santa  Fe — 
Conv  4s  (w  .1 — Ser  stk 

Ohio- MI Iw  &  St  Paul — 
Deb  4s  (when  issued).. 

Chic  I'cu  <5c  S:   L  pr^jcl    b 

Deposited   stock 

Uudeposlted  stocij 

Prior  lien  g4  !4s'30.a&S 
Con  mtg  g  5s  1930.U&J 
Income  5s,  July  1930.. 

Chic  Subwav 100 

Ft  W  &  Oeu  Ov  std.-lOO 

Kansas  City  Sou  5s  Apr  1 
1950   (when  issued)... 

Nat  Rys  ot  .Mexico — See  S 

Nortb'n  Securities  Stubs. 

Pitts  Bess  &  L  E 50 

Preferred    50 

e Railroad  Securities  CkJ — 
111  C  stk  tr  cfs  ser  A  '52 

Sea»K)ard  Company — 

ist  preferred 100 

'~'".m  &  2d  prei-See  Bait 

,''>eal)oata  Air  Line — 
CoU  Ssext  May  '11  M-S 

Union  Pacltio  -;s     See  Stk 

West  Pac  1st  5s  •33.M-S 

Indnstria!  and  Mi  seel 

Adams  Kxu  l"  4s  1947  J-D 

Atmeek    Mining 25 

Alliance  Realty...^ 100 

AlUs-Chalmers  Co  1st  mtg 

s  f  58  1936 — See  Stock 

American  Book, 100 

American    Brass 100 

American  Cuicie  com. 100 

Preferred    ... 100 

Am  Graphaphone  comlOW 

Preferred     100 

Amer  Hardware 100 

AmMalUng  6s  1914. .J-D 
Amer  Press  Assoo'n._100 
Am  Soda  Fount  oom.lOO 

1-st  preferred 100 

2d    preferred 100 

Am  St  Found  new — See  S 

6s  1935 A&O 

Deb  4s  1923 F&A 

American    Surety 50 

American  Thread  pref.. 5 
Am  Tobacco  Go  com.  100 
Amer  Typefders  com.l  00 

Preferred    100 

Amer  Writing  Pa-per.lOO 

Preferred 100 

1st  s  f  g  5s  19  op'OU.J-J 
AtlGf  &WInd  SS  Lines  100 

Prelerred-. ..100 

Col  tr  g  OS  1959  ...J-J 
Beirney  &  Smith  Car. 100 

Preferred  .., 100 

Bethl  m  SteetCorp — SeeS 
BUss  Company  com 50 

Preferred    50 

Bond  <Sc  Mtge  Guar 100 

Borden's  Cond  Milk. .100 

Preferred    100 

British  Col  Copper 5 

Butte  Coatrtton  MTnlng  15 
Casein  Co  of  Am  com.lOO 

Preferred    100 

Casualty  Co  of  Amer. 100 

Celluloid  Co 100 

Cent  Fireworks  com 100 

Preferred    100 

Central  Foundry loo 

Preferred    100 

Deb  Ob  1919  op  '01  M-N 
Chesebrougii  Mig  Oo.lOO 

City  Investing  (Do loo 

eClanin  IH  B),  com. .100 

elst  preferrea  .- 100 

c2d  preferred ...100 

Col  &  Hock  Coal&l  pf  100 

1st  g  5s  1917 J-J 

Ckjl  tr  6s  Oct  1956. _J-J 

Consol  Car  Heating lOo 

Cons  Rv  Lgt&Refrln-.lO" 
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9 
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112 
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*7 
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00 

135 

132 

7 

60 
234 

18 

68 
520 

65 
100 

91 

92 

80 
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134 
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40 
7-' 
75 
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92 
40 
05 
90 

10/1; 

3% 

70 
28'- 
102 


993 

981 

liio7s 

1007s 

Yl' 
951 
lOl.' 
iLOl-' 
1031-> 
lOU 
IU03s 

99-8 
1007s 
IOII2 

loo.:!^ 

IO.J78 

100 

10^,7. 
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lU21o 
iOll- 
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y? 
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943j 

3 

3 
93 
55 

51-. 
24  " 


1003g 
list 
140 

37 

<0 

92 

75 
Ust 

99I4 

ll-t 

973. 


93 
sl73 

1-20 

list 
155 
117 
210 
105 


129 
104 
105 
'4 

20 
4 

list 
104 

72 
■J  17 

5I4 
445 

44 

100 

3 

20 

87 

10 

24I0 

71 

5U 
100 

list 
115 
128 
475 
133 
108 
7I4 

'25I4 
4 

70 

145 

134 

y 

70 
3I4 

20 

72 
670 

70 
105 

95 

97I2 


97 
25 


102 
30 


Industrini    and    .Miscel 

onsol  Hubher  Tire. .100 

Hreterred    .10;^ 

Debenture  4s  1951.'\&Li 
ons  Steamship  Lines  10^ 

Coll  tr  4s  1957  rctsj&.) 
orn  Prtxi  Rcf  See  Stoc!; 
Lrucible    Steel 10.. 

ePreferred 10: 

vml)erland  Ely  Copper. 5 
'Diamond    .Match  Co-lOu 

Dominion  Copper lu 

Ooue-las   Copper   .  .'i 

i:con'y  Lt  A:  P  (JoUet,  111) 

1st  M  sin-  5s  1950. J-Ij 
i-;iectrlc    Boat lOu 

Preferred    lO' 

l':lectrc    Vehicle 10' 

Prefei-red    lu  ■ 

Empire  Steel lOu 

Preferred    loc 

Federal  Sugar  of  N  Y  Ser: 
•General  Chemical lOU 

el-*referred lOij 

Joldlield  Consol  iiiucs-lu 

Gold  Hill  Copper 1 

Greene  Cananea 20 

Guggenhe'm  Explor'n  lOU 
(  Hackensack  Water  Co 

Ref  g  4s  -52  op  12. .J-^ 

Hall  Signal  Co loo 

ilavaaa  Tobacco  CcUio 

Preferred 100 

1st  g  5s  June  1  22-J-L 
Hecker-Jones-Jewell    Mil 

1st  6s  1922 M-> 

Her'g-Hall-Mar,  new.liii.' 
tloboken  Land  &  ImplOJ 

e5s  1910 ^M-N 

Houston    Oil ..100 

Preferred . lOU 

:ludson  Realty loc 

'IngersoU-Kand  com. 100 

ePreferred    100 

inlernat'l  Bank'eOo.lO) 
lut'nl  Mer  Mar    See  Stk 
Intemat'l    Nickel lOo 

Preferred    lou 

1st  g  5s    1932 A&O 

International    Salt 10 

1st  g  5s.  I95I A-(j 

Intemat'l  Silver ..lOo 

Preferred    lOfe; 

1st  6s   1-94S J   L 

.nternat  Smelt  &  Refg  10, 
I  ones  &Laughlin  steel  Co 

Ists  :  g  5s  1939. .M-.\ 

Lackawanna   steel lOb 

Laneton    Monotype 21 

Lawyers'  Mtge  (.:o lOi' 

Leh  &  Wilkes- B  Coal  5u 
Lord   &  Taylor lOU 

Preferre^i    luo 

l-orlllard    \f)     met lOU 

Madison  So  Garden. .100 

2<i  Os  loiy Ui-i\ 

Manhattan  Transit 20 

M'tcheU    Mining IJ 

ilonongahela  R  C'oal...'0 

Preferred    5U 

.Mortgage  Boud  Co lOu 

.\at  Bank  of  Cuba 100 

.N'at'l  Surety  (ncw)..10J 
Nevada  Cous'd  Coppei  .5 
.Nev-Utah  .Vlin  &,  Sm-.lo 

cNew  Central  Coal 20 

.N' Y  Air  Bralieo.^  see  Stok 
.N  Y  Biscuit  Os  1911. M-S 
eNew   York   Dock loO 

ePreferred 100 

.N  Y  Mtge  a  Secur'ty.lOvJ 

.N  Y  Transportailoa 20 

.VUes-Bem-Pond  com. 100 

Nlplsslng   Mines 5 

eOntario  Silvei 100 

Otis  Elevator  com 100 

Preferred    100 

Pittsburgh  Brewing 50 

Preferred    50 

Pittsburgh  Coal.See  Stk 
Pope  MfgCocom(uew)100 

Preferred  (new)....  100 
Pratt  &  Whitn  pref. .lou 
Realty  Assoc  (Bklyn)  loo 
Royal  Bak  Powd  com  lOJ 

Preferred lOJ 

Safety  Car  Heat  &  Lt.lOO 

Seneca  Mining 25 

Singer  Mfg  Co 100 

Standard    Cordage loo 

1st  M  g  5s    31  red. A-O 

Adjust  M  5s  Apr  1  1931 
Standard  Coupler  comloo 

Preferred    100 

Standard  Milling  Co lou 

Preferred    100 

1st   OS    1930 .M-N 

Standard  Oil  of  N  J. .100 
Swift  &  Co-See  Bost  Stk 

1st  5s  1910-1914 J-J 

?Texas&  PaciUc  Coal-100 
ntle  Ins  Co  of  N  Y...100 
Tonopah  Min  (Nevada). 1 
lYenton  Potteries  ccm  100 

Preferred,   new loo 

Trow  Directory 100 

Uni  'n  Typewriter  comloo 

1st  preferred lOU 

2d  preferred 100 

United  Bk  Note  Corp— 50 

Preferred    ...50 

United  Cigar  Mfrs loi) 

ePreferred 100 

United   Copper lOu 

Preferred lOo 

U  S  Casualty ..lou 

U  S  Envelope  com lou 

Preferred  .___ lOu 

U  S  Finishing lOu 

Preferred lOJ 

U  S  Steel  Corporation  — 

Col  tr  s  f  5s  '51  opt  11 

CJol  tr  s  1  5s  '51  not  opt 
U  S  Tit  Gu  &  lndem-100 
eUtah  Copper  Co— See  Stk 
Waterbury  Co,  com.. 100 

Prelerred 100 

Westchester  &  Bronx  lit 

&  .Mtge  Guar 100 

Western  Ice -I'JO 

VVestlngh  Air  Brake 50 

West  El  &  Mfg  5s-See  St 
White   Knob  Min 10 

Preferred   10 

Worthing  Pump  pref.lOO 


23 

34 


201- 


8.ij 
70 

"^778 
1253, 


i;4 
•20 

60 


lu 

60 
Si  i;  h 
74 
102 
.*7.is 
*ij 
lOlg 
191 

89 
65 
11 
23 
05 

105 
35 


99 
8 

38 
100 

65 

90 
110 
Exc 
105 

85 

84 

11 

/  5-3 

8 

83 
lOi) 
120 

1005s 
47 

flolo 

z220  ' 

100 

10  . 

9S 

.;125 

15 

>0 

*2 

*  _   . 

"■"5 
*25 

IIM2 

98 
180 
*23l4 

»1.3,, 

l:.X^ 
/  100 

41 

79I4 
195 

*4 

95 
*103s 


*2.'--!j 
»413i 
Exc"' 

22 

73 


05 


6 
20 
38 

■2l'li 

list 

878 
71 

8 
12014 

"■III 

98 

25 

75 

1 

2 

'o's" 

X  list 
75 
104 
7--'4 

1038 

198 

91 

60 

L:l2 

20 

70 

108 
45 


10 

■12 

lio 


list 
115 

90 

^0 

10 

08 

10 

87 
111 
125 

101 
50 

1573 
220 
11) 
Mr> 
103 
135 

35 
KO 
2I4 


20 
122U 

lOi  " 

lS71o 

23I2 

I'S 

.53 
list 

8219 

200 

5 

103 

10.5s 
■i 

60 
101 

23 

4218 
list 

20 

78 
10., 
150 


160 

105 

105 

108 

128 

131 

*■ 

s69 

450 

400 

I2 

'8 

/  2/ 

30 

i     3I4 

4 

28 

32 

100 

110 

17 

19 

54 

58 

84 

87 

687 

688 

Exc 

list 

95 

fiio" 

150 

160 

♦7I8 

7I4 

4 

7 

£0 

60 

25 

35 

70 

75 

116 

118 

116 

118 

*53 

55 

■53 

,55 

69 

72 

106 

108 

10 

101, 

32 

3H 

210 

225 

47 

,">2 

108 

tI3 

90 

100 

100 

105 

1141'. 

115 

II4I2 

60 

60 

Exc 

list 





165 



♦11514 

lYe" 

Exc 

list 

* 

♦ 

110 

116 

*  Per  share,     'i  Ex-mgnts.    'Basis.        -^ciis  on    itlt.   cJx,.  i>ut  not  very  active.  /FU-.t  price. 


Nom,   .^  Sale  price.  a:Ex-d:v. 


Ji_ -rights.     aNew  stock. 


^       BOSTON  STOCK  EXOHAN&E— Stock  Record,  Daily,  Weekly  and  Yearly 


SHARE  PRICES— NOT  PER  CENTUM  PRICES 


Saturday 
J-unct9 


llSlg  11518 

♦lOi^s  10578 
*230  23II2 
*128      129 

* 227 

14s      148 


16 
70 


*297 
* 

*10  

*54  

* 15S 

II8I2  1181; 


130      130 
*921'>     93I' 
*87       


III2     12 
673^     673j 
170-38  172 


Monday 
June  21 


1141'.  1157s 
105      IOj 


230 
129 
226 

*148 


230 

12U 
226 
150 


297I2  2971 

*15  16 

*70  71 

*10       

*53  50 

155  155 

ni7       


Tuc-day 
June  22 


■1^1 143s 
+104I'' 
*229 

128 

226 

148 


114S(j 
IO5I2 
230 
129 

220 
148 


130      130 

*92l4     9:3 
88        88 


*196l4    


*iio    11212 

* 103 

*1907s   10118 
*96l2     97I2 

"92'     '92' 
*105      105 


41 
10058 
SU 

1934 
I22I2 
12110 
14034 

341  •> 

105 
6^4 
♦  13i 
*43!'> 
I2I2 
*248 

"6378 

*90l4 

*20Gl2 

*21» 

* " 

*-   .. 
132 

189" 
•lOlo 
108-38 

23 
♦24 


42 

101 

9 

20 
125 
123 
I4II4 

35 

106 

7 

133 

■:4i4 
1212 

250 

"63"78 

91 

208 

3 

94 
110 
132 
101 
189 

III2 
10|.4 

27 


12        12 
67I2     671" 
172      17218 


*190l2  200 


105  109 

102  103 

ISSls  191 

-97I4  98I4 

172  172 

*92  93 

*105  107 


4134 

IOOI2 

8 

19 
122 
121 
I4OI4 
*34 
104 

634 
I33I2 
*44 

.Ws 

249 

160 
63I3 
901 -. 

208 
*2U 
93  " 
*105 

132 

188" 
III2 
108 
*21)2 
*24 


421 
101 
81 

191" 
1237s 
122 
1*4 1 

35 
106 

ISSI" 
45I4 
I2I2 

249 

161 
6418 
901  •> 

208 

3 

93 

133 
100 
188 

nu 

1081 
23 
27 


*298 
*15 
*70 
*10 
*53 
158 

*117 


16 
71 


56 
160 


;i30 

*88" 


I3OI4 
93 


*lll2 

*67 

17034 


121  •) 
68 
172 


19612  19612 


105 

102 
ISSI4 

98 
I72I4 

92 
IO5I4 


102 
I89I4 

991 
I72I4 

92 
IO5I4 


Wednesday     Thursda  y  Friday 

June  23  June  24  June  25 


llSlg  11514 

*104l2  IO5I0 
229      229 
128      12s 
226      226 
147      147 


=298 
*15 
*70 
*10 
*52 
160 


16 
71 


55 
162 


I3OI4  I3OI4 

* 93 

*88       


*lll2     121' 

68        68 
171      171 


210      210 
197      197 


...  *105 


140      140 
59        59I2 
29I2     2978 
661''     67 
12318  12334 
»10l2     11 
*85        87 

*734       8 

♦40  42 

8078  SlSg 

27  27I2 


139  139'2 

59        591 -> 

297s     2978 

64        6678 

122  12358 

*10l2     11 

*85        87 

734  8 

41  42 

7838  815s 

27  27I2 


4  4 

40  4OI2 
•  .75  1 

*9l2       934 


•I8I4  19 

25I2  2534 

104  104 

650  650 

3234  33I4 
►  .20 

8012  81 

8I2  8I2 

1234  13 

*ll2  2 

1634  1678 

7I2  755 

103  103 

1038  1038 

•  IOI2  11 

♦2612  27 

778  778 

227g  2278 

♦I3I4  1334 

9I2  ' 

».50 

4% 

1578  1578 

10  lOU 


9I2 
.75 

478 


♦65I2      66I2 


».20 


.30 


♦2278     2318 
134       134 


5734 
9I4 


57 
9'4 

♦  .60       

♦53I4  54 

135  135 

32  321 2 

92  92 

*2l4  21 2 

15)2  1534 

♦42  4212 

I5I4  1534 

1334  14 

091 2  TO 

1178  1178 

IOI4  IOI4 

♦33  33I4 

4878  4918 

49I2  4934 

l»4    4  15-16 

42I2  43I4 

♦50  51 

4I2  4l2 

*5l2  534 

kl48  150 

^  *278  3 


*4l2       434 
39I2     3934 

*  .75  1 
*9l2       934 

*  .45       .60 

1438     1438 

17^8     18 

2434     2534 
IO2I2  104 
€50      655 

32I2     32I-> 
.20       .20 

80 

*8 

12 

*ll2 

16 
7I2 
102 


8II4 
81  ■> 

1278 
2 

I6I2 
7^8 
102 


10  1038 

11  1218 
2553  26 

8  8 

2II2  25 

ISlg  1318 


*.50 
4I2 


9l8 
.60 
434 


1578     I6I2 
IOI4     IOI4 


65 
*  .20 


66I2 
.20 


2278  24I4 

1'4  1»4 

55I2  57I2 

9  9 

.40  .40 

52  53I4 

135  135 

3OI2  32 

,90  91 

*2  21 2 

1533  15I2 

4134  421 2 

I4I4  16 

1378  14 

*69l2  7OI2 

IOI2  llSg 

IOI4  IOI4 

*.32l4  33I4 

4812  4934 

49I2  4934 

5  h 

42  4.3I4 

4778  50 

41 2  45s 

*5l2  534 

149  I4OI2 

234  3 


41 
IOOI2 
8I4 

19 
>21l2 
121 
I4OI4 
*34 
IO3I4 

=!.(jl2 

I33I2 
*441o 
lllo 
248 
160 
*635s 
9OI4 
*208 
*21') 
*94  " 
*105 
133 
* 
188 
11 
10734 
*21l2 
♦24 


42 
101 
SI2 

19 
I2.3I2 
1211 
141 

35 
IO4I4 

7 
133l_ 

451'> 

12 
248 
160 

64 

9OI2 

""3" 

95 
108 
133 
100 
188 

11 
IO8I4 

23 

27 


139      139 
58l2     59 
2934     2978 
64l8     65I2 
12178  1221'> 
*10l2     11 
84        87 


102      102 
190      lOll" 
IOII2  IQIS4 


11534  11534 

*105l4  IO6I4 

229      229 

129      129 

*226       ... 

*147       

hasl  Sale 

*298      

La^l  Salt 
Last  SdU 
Last  Sac 
Last  Sale 


Last  Salt 

Last  Salt 

Last  Sal 

I3OI4  I3OI4 

93        93 
*89        895s 
Lasl  Sail 
♦12        13 
68        68 
170      170 
Last  Sah 
Lasl  Sail 

*197       

Lest  Sal- 
*105      112 
102      102 
193      I94I2 
10934  10934 


II5I4  1151_i 

*105l2  lOUl" 

229  229 

129  129 

147"      14''8'" 
159     May'Oy 


June '09 
June '09 
May '09 
June'09 


Sales 
0/  the 
Week 
Shares 


92        92 

* 106 

145      145 


4134 

IOOI2 

8I4 

19 
12234 
121 
141 
*33l2 
IO2I2 

*r,i., 

*133 
*431'> 

1134 
248 
161 

635s 

9OI4 
2O8I1 

*21'> 

90 
105 

I33I2 

* 

11 

107 
23l4 
27 


42I4 
1001" 

814 

19 
1241" 
122 

1415; 

34 
10334 

1331 

441" 

12 
248 
I6II4 

04 

91 

210 

3 

90 
105 
1331; 
103 
189 

11 
108 

23I2 

27 


♦139  I39I2 
59I4  5934 
29I2  30 
6518  66I2 
12278  123% 
IOI2  101 
87        87 


7I2  734  7I2 

*40  42  42I2 

7734  79I4  79 

27  27I4I  27I4 


71 2 
421? 
80ls 
273s 


92        92 
i=103      105 


43        43 
*100l4  1001" 
8I4       9 
19        19 
I23I2  125 
121      122 
1415s  I42I4 
*33        34 
IO3I4  104 
7  7 

*132l2  134 
Last  Sale 
1178     1234 
248     250 
162      162 
63        G3\s 
9OI2     901" 
*208l4  210 
Last  Sah 
90        91 
*106      108 
*132      133 
Last  Sale 
189      189 
*10l2     111" 
10734  108 
2334     2334 
*24        27 

Last  Salt 
139      140 
60 
*2934 
063s 
1231 

*934 
*85 


171  May '09 
139l£  June'Oy 
270  June'Ug 
*130 

93  93 


I95I4 
121 

*68 

171 
147 
200 
*19S 
39 

*105 
*10034 

I92I2 


Jan '09 
2       121" 
69 
172 
Mch'09 
Apr'09 
200 
June'09 
IO5I2 
102 
19334 


100%     IO7I8 


*92 
103 


93 
IO3I2 


4334 
101 

81" 

191; 

1233.1 
12112 
142 

34I2 
IO2I2 

134 


61 
30 
6718 
124 
103) 
87 


458 
39I4 
=i^.75 
9»2 
.60 
14 
1734 
2418 
102 
650 
31 
* 
7978 
♦8 
12 
*ll2 
16 
7% 
103 
10 
11 
25I2 
♦734 
21 
13 
8I2 


45s 

3912 
1 

91  o 
.60" 
1434 
1778 
2434 
1021 
651 
32 
.20 
801; 

12 

2 
161 

758 

103 
IOI4 
11 
26 

778 
2134 
13 

884 


4I4 
1578 
10 
65 
♦  .20 
23I4 
ISg 
65 
878 
*.60 
5II2 
134 
30 
88 
♦2 
15 
41 
I4I4 
1378 
70 
IOI2 
8I4 
33 
48I4 
4914 
♦434 
♦4178 
♦4812 
4I2 
♦SI2 
148 
♦234 


4I2 
16 
IOI2 
65 
.30 
23I2 

158 
5634 

9 

"6"2"' 
135 
3034 
90 

2I2 
I5I2 
42 
1434 
14 
70 
11 

834 
3358 
4834 
4934 

5 
42I2 
49I2 

4I; 

534 
148 
3 


*4l9 
39I4 

.75 
91  ■> 
=  .50 
1418 
171  ■> 
241 2 

102 

650 

*3134 

8OI4 
♦8 
12 
*llo 

IOI2 
♦71  ■> 
101  " 
10 

1038 

2558 

75s 

2134 

13 
834 


5 
391? 
.75 

9I2 
.65 
I5I4 
1734 
251" 
105 
652 
321 
.20 
811 

878 
I2I2 

2 
1634 

734 
102 
1038 
1038 
26 

8 
2258 
13 

9 


43g 
1534 
IOI4 
65 
*.20 
23l2 
134 
56 
878 
*.60 
.52 
135 

3OI2 
♦88 
*2l8 
15 
4134 
1434 
14 
69 
1034 
♦  10 
333» 
4838 
49I2 
5 
x42 
49I4 
♦4I2 
♦5I2 
♦148 
*2l2 


4I" 

Ws 
1014 
0512 

.30 
23I2 

134 
68I2 

9 

"5"2"34 

136 
31 
90 

21 2 
I5I4 
42I2 
1534 
I4I4 
691" 
11 
IOI4 
3338 
487s 
4934 

5l8 

42 

49Jr 

434 

6 

151 

3 


IOI2 
26l2 

8 
23 
131 

9 


8  8 

43  43 

8OI2  82 

27I4  28 
Latt  Sale 

434  4*4 

3y7g  40 

*.75  1 

*9l2  934 

.50  .50 

♦  Hlg  15 
I7I2  18 
251s  2578 

104  1051s 

♦652  655 

32I4  32I2 

* .20 

81  8II2 

8l8  81. 

I2I2  1234 
Last  Sale 

I6I4  18 

♦7I2  75s 

101  101 

lOls  1038 

♦  10 
26 

734 
22 

♦  13 

834 
iMSt  Sale 

43s  438 

1534  161« 

IOI4  IOI4 

65  6512 
jCast  Sale 

23I4  2358 

15«  158 

57  5834 

gig  9I2 

*.50       

53  53I4 

13512  I35I2 

3OI4  3II4 

90  90 

2I2  2I2 

I.5I4  I5I2 

42I2  42I2 

1534  16 

14  143j 

67  67 

IOI2  11 

IOI4  IOI4 

3338  333s 

49  4978 

49I2  4934 

5  5l8 

42  42I2 

49I8  49I8 

4I4  4^2 

534  534 

*149  152 

23,  23j 


43-8 

101 

81" 

I9I2 

12334 

121 

14178 

*33l2 

110134 

*61" 

♦1321" 

46       Juiie'Q9 

1218       12lg 

162"      l"62' 
631 2      -6334 
9OI2       90I2 
*208l2     210 
234      June'09 
90  90 

108        108 
132        133 
100      May'09 
*188        189 


*10l2 
IO7I2 
*21l2 

*24 


III2 

108 
23 

27 


15s      June'09 
140        140 


61 

2978 

6618 
124 

IOI2 
♦85 


6II2 
297s 
6634 
124 
101" 
87 


8  8 

♦42  43I2 

8038  8138 

28  28 
50I4     June'09 

4I2  4I2 

39I4  39I4 

*  .75  1 


♦  1434  1534 

*17l2  I8I4 

25I4  25I2 

104  104 

658  658 

3II2  32 

"si"  'iv 

&2  8I2 

I2I2  125;; 

II2      June'09 

I7I4  1734 


758 
100 
10 
IOI4 
26 

8 
2II2 
13 

8«2 


734 
100 

lois 
1014 

26 

8 

22 

1318 

8I2 


65      June'09 

438        4I" 

1578       157s 

JO  10 

65  65 

4  May'09 

2318       233s 

134         134 

5634       67t4 


♦  .60 
53 

"30' 
86 

2I2 
1518 
42 
1518 
1418 

t 

"ii" 

"32i"4 

49I2 

4934 

5 

42I4 
4838 

♦414 
♦514 

■149 
234 


53 

'3})"l2 
89 

2l2 
I5I4 
42 
1534 
I4I4 
70 
11 

"33" 

497s 
4934 

5 
42I4 
483g 

434 

53j 
150 

27s 


180 

25 

107 

175 

33 

64 

.... 


20c 


136 

55 

215 

"747 
195 
284 

""14 
10 

"225 

90 

3.167 

241 

C" 

414 

30 

1 

287 
204 
091 
397 
506 
330 
007 
150 
699 
475 
100 


STOCKS 

BOSTON  STOCK 
EXCHANGE 


3,384 

57 

363 

959 

709 

85 

"165 

20 

345 

"7.3 

82 

793 

257 

100 

"818 

5,011 

382 

12,001 

654 

30 

14 


.100 
.100 
.  10 
.100 
.100 


470 
1S5 
,254 
,950 

"378 
820 
100 

55 
,000 
8H9 
6(«) 
,091 
725 

34 
505 
100 
,155 
.340 
,588 

222 

,031 
286 

;G09 
215 
970 
702 

.726 
120 

,045 

".590 
,460 
250 
202 

'.735 
.135 
,034 
.925 
25 
,105 
251 
,.5.35 
352 
250 
,344 
921 
,202 
,119 
113 
866 
170 
,043 
,776 
,375 
;..570 
.049 
604 
380 
5 
18 


Railroads 
Atch  Top  &  Santa  Fc.lOO 

Do    pref 100 

Boston  &  Albany 100 

Boston  Elevated 100 

Boston  &  Lowell 100 

Boston  &  Maine 100 

Do    pref 100 

Boston  &  Providence. 100 
Boston  Suburban  El  Cos. 

Do    pret 

Boston&  Wor  ElecCos  .. 

Do    pref 

Chic  June  Ry  &  USY.IOO 

Do    pref 100 

Con  &  Mont,  Class  4..  100 
Conn  &  Pass  Riv  prei.lOo 

Connecticut    River 100 

Fitch  bur- .  pref 100 

Ga  I^y  &  Electric 100 

Do    pref 100 

Maine  Central 100 

Mass  Electric  Cos 100 

Do    pref 100 

N  Y  N  H  &  Hartford. 100 

Northern  N,  H 100 

Norwich  &  Wor  prel.lOO 

Old    Colony 100 

Rutland  pref ,.100 

Seattle  Electric 100 

Do    pref 100 

Union   Pacific 100 

Do  45ref 100 

Vei-mont   &   Mass 100 

West  End  St 50 

Do    pref 50 

Wore  Nash  &  Roch.-lOO 

Miscellaneous 
Amer  Agricul  Chem..lOO 

Do    pret 100 

Amer  Pneu, Service..   50 

Do    pref 50 

Amer  Sugar   Retin 100 

Do    pref 100 

Amer  Telep  &,  Teles..  100 
American  Woolen 100 

Do    pref 100 

Boston  Land 10 

Cumb  Telep  &,  Teleg.lOO 
Dominion  Iron  &  Steel.. 

East  Boston  Land 

Edison  Elec  Ilium 100 

General  Electric 100 

MassachusettsGasCos  100 

Do    pref 

-McrEenthaler  Lino. 
Mexlcau  Telephone 
N  K  Cotton  Yarn.. 

Do    oref 

N  E  Telephone 100 

Pacific  Coast  Power. .100 

Pullman  Co 100 

Rcece    Button-Hole..    10 

Swift  <Sc  Co 100 

Torrlngton.  Class  A..  25 

Do    pref 25 

Union  Cop  L'd  &  M'g.   25 

United  Fruit 100 

Un  Shoe  Mach  Corp..  25 

Do    pref 25 

U  S  Steel  Corp. 100 

Do    pref 100 

West  Telep  &  'l'eleg..l00 

Do    pref 100 

Miniitg 

Adventure  Con 25 

AUouez 25 

Amalgamated  Copper  100 
Am  Zinc  Lead  &  Sm_.   25 

Anaconda 25 

Arcadian 25 

Arizona  Commercial..  25 

Arnold 25 

Atlantic    25 

Bonanza  (Dqv  Co) 10 

BostonCon  C&G  (rots)  £1 
Bos&CorbCop&SUMg       5 

Butte  Coalition 15 

Calumet   <Se   Arizona..    10 

Calumet  &  Uecla 25 

Centennial 25 

Cons  Mcrcur  Gold 1 

Copper  Range  Con  Co  100 

Daly- West 20 

East  Butte  Cop  Mln..   10 

Elm  River 12 

Franklin 25 

c;iroux  Consolidated.  5 
Cranby  Consolidated .100 

Greene   Cananea 20 

Hancock  Consolidated  25 
Isle  Royale  (Copper) .   25 

Kerr  Lake 5 

Lake  Copper 25 

La  Salle  Copper 25 

Mass  Consol 25 

Mayflower 25 

Mexico  Cons  M  &  S..   10 

Miami  Copper 5 

Michlffan 25 

Mohawk 25 

Montana  Consol  C  &  C  10 
Nevada  Consolidated.  5 
Newhouse  Mines  &  S.  10 

North    Butte. 15 

North  Lake  (?8  paid).  25 

Old   Colony 25 

Old  Dominion 25 

Osceola 25 

Parrott  (SUver  &  Cop)    10 

Qulncy 25 

Santa  Fe  (Gold  &  Cop)  10 

Shannon 10 

Superior 25 

Superlor&Boston  Mln  10 
Superior APItts  Copp.   10 

Tamarack 25 

Trinity 25 

United   Copper 100 

United  StatesCoal&OtI  25 
U  S  Smelt  Ref  &  Mln.   50 

Do    pref 50 

Utah- Apex  Mining 5 

Utah  Consolidated 5 

Utah  Copper  Co 10 

Victoria , 25 

Winona 25 

Wolverine 25 


Range  !:incf:  Jan.  1 
1909. 


Lowest 


U  lores'. 


;'S  .l-..n  13 
10034  Ja:.  15 
225  J.-.n  '1 
I24I4  J,ar.  1 
224  Jan  12 
1321"  ,:an  1.' 
151  "  Feb  26 
297  Apr  2B 
1134  Jail 
eoi2  Jan  5 
10  Maylo 
Jan 
."an  25 
MchlO 
Ja:i  26 
Jan  2 
Jan  15 
Mayll 


52 
143 

IIG 
170 
139 
267 
130 


370lWyandot    25 


79 
19514 

111.1 

SSI" 
157 
146 
200 
194 

26 

'JOI4 

97I2 
vl72's 

'J3l2 
165 

S** 
103 
144 


Jan 
Jan 
Ja;. 
Jan 
Jan 
Jai" 
Feb 


Apr  13 
Jan  6 
Apr  27 
Mch  L 
A-pv  ?) 
Feb  26 
Mch  2 
Jan  20 
Jan  2 
J'ne25 
Mchli 


30 

45 

9 

.45 


33I4  Jan 

94     Jan  IS 

55s  Jan  20 

13     J.nn  1", 

12II2  J'ne22 

121  J'ne2l 
I25I4  Feb    1 

2712  Feb    1 

'.131-Jan  15 

334  Apr    1 

125    Jan  26 

lSl2-lan  11 

7    Jan    •) 

245    Jan    I 

15038  Feb  2-; 

59    Jan    ,-. 

89  Jaa    5 
::o2!2  Mi'i,i:.' 

2    Jan     .) 

6s     Apr  24 

93    Jan    : 

126I4  Jan    :, 

75  Feb    6 
168     Jan  :jo 

934  Jau  13 

100    Jan    9 

20I2  May21 

•-4 '4  Jan  29 

1  Jar.  iO 
120l2Jail  \z 
r54     Mchl' 

281"  Jan  11 
4184  Feb  2 
107     Feb  23 
a^S  Jan  11 

76  Mch   3 

7l"Feb  1 
34     Jan  29 

65  Feb  26 
23  Mch  27 
38l8  Feb  26 

21"  Jan  30 

■  Feb  20 

Feb  17 

J'ne  3 

Feb  16 

1034  Mch  15 

17»8  Feb  26 

2138  F'eb  24 

9GI4  May  3 

585      Feb  2(i 

29     Feb     1 

.20     J'nc   8 

(vS'"  Feb  26 

7'2  May28 

71"  Feb    1 

II2  Apr  17 

13     Feb  '25 

738  J'ne  16 

90  Feb  26 
;)     Feb  26 

10     Apr  24 

22lg  Apr  27 

71->  Apr  30 

16  "  Jan  30 

13  Jan  30 
4I4  Mch  lb 

.30     Apr  29 

3I2  Apr  16 
123|  Feb  26 

934  May 2 6 
69  Feb  1 
19  Feb  11 
m->  Feb  26 

15j  J'ne  18 
62I2  Apr27 

4I2  M'-h-.2 
.40  J'ne  21 
4714  Feb  24 

122  F'eb  26 
26  Feb  1 
85     Feb    1 

2  Feb  25 
131.  Feb  26 
34     Jan     5 

14  Mch  24 
1278  Apr  27 

66  Apr  27 
101?  J'ne21 

8I4  J'nq,22 
28  Jan  12 
39  Feb  25 
44  Jan  8 
•434  J'neig 
3714  Feb  24 
3934  Feb  26 

35s  Jan     6 

434  Apr  30 
139      Mohls 

2I4  Apr  23 


II6I2  J'nc  11 
106  J'ne  7 
239I4  Apr  o 
13218  Apr  22 


2:^5 
150 
IbO 
301 

22 

75 

141: 


AlchlJ 
J'nc  15 
Apr  ^- 
Jan  U 
Feb  3 
Feb  3 
Mcli  12 


5Sl2  Apr  vi 
162  J'ne23 
J  20  Jr,-  . 
173  AJ.il 
14212  Mchl 
^75  Mchli) 
136      Feb 

U434  J'ne  16 

88  J'ue21 
jy5'4  jau  1 

16      Feb  10 

73I4  Ivicli27 
i747s  J'ne^^ 
147  Men  21. 
209  .Men  I  a 
iOOl.s  Ja.n     ^ 

40  J'ne  £ 
II3I2  J'ne  4 
103  J'ne  'J 
195  J'ncK. 
10j34  J'ue24 
i75     -API  17 

981s  Apr  ib 
112  Apr  2; 
146      Mayly 


lianqe  lor  P-erwus  Y  :ai 
1I90.S) 


Lowest 


46 

1011; 


J'nc 
'  J'ne 


3 

98 

no 

lo5 
100 
192 


'j/g  i'^eb  -'3 

22     J'ne  14 

136     Apr    s 

IJl     Apr  lo 

14278  J'ne  11 

371"  M;iv   8 

lOS  '  J'nel) 

7I4  J'nc  14 

138      May!? 

4618  J'nelL 

1378  J  'ne   'J 

•im     Apr    , 

1641s  J'nc  12 

671"  Apr  1-.: 

97      Apr  -l^ 

i20     Feb  17 

Mch  29 

J'neii 

J  'ne  i(j 

-lie  11 1 1 

May27 

.„      .Mav22 

)li"  J'neii 

1107s  J'ne    , 

2334  J'ne24 

27  J'iicil 
2     Apr    -J. 

140  J'ne  5 
6614  "fan  li 
3034  Mch  6 
0934  J'ne  14 

128  J'ne  i 
I2S4  May  h 
8SI2  Mayl4 

101"  May2!- 
4ii4  J'neii 
8818  J'ne 

28  J'ne 
61.5s  J'ne    . 

6  May  Id 
46^4  May  ■ 

1     F  eb  1 
18     .lan 
,80     May 
17I4  May  8 
2'25g  J  an     2 
28     May  8 
119    Jan    4 
680    Jan    4 
3514  J'neii 
.35     ^an  16 
841"  J'nelO 
12  "  Mch  19 
1658  Apr  20 

2i2Jan  16 
I8I2  J'neii 

8I2  May  8 

110     Jan     4 

1234  Jan     2 

1214  J'nelO 

33I4  Feb  l:, 

8I2  Mayl2 
28I4  J'ne  4 
163j  Feb  16 
I8I4  May 28 
65      Mch    3 

.5I4  May  10 
1678  J'ne  15 
13I4  Mch  4 
7018  Jan  8 
.40  Apr  6 
24I4  J'ne 21 

6  Jan  4 
85I4  Jan  2 
IOI4  Mayl2 
.65  May  4 
58I4  Jan  2 
140  J'ne  8 
36I4  J'nelO 
99    Jau    4 

278  Ja  I  i 
3778  Jan  4 
46I4  Mch  1 
1812  May28 
1778  Jan  2 
90  Feb  25 
175s  Jan  23 
1614  Jan  8 
34i'»^'nel(, 
607j  May 24 
60      May24 

634  Jan  26 
4634  Jan  2 
63     May  8 

61 2  May  6 

6I2  Jan     2 
162     Jan     2 

4     Jan  11 


67' ■,  Fel, 

8;;i2  Met 
IHlij  Jan 
1211"  Dec 
•im^l  Feb 
111  Oct 
136  F"eb 
284  Jau 
9     Mcr 

■55  Jau 
8I2  Nov 

47I2  Dec 
126     Jan 


Hi/Jhcsl 


102 

103 

1331, 

244 

117 

67 

M 
193 

8I4  Jan 

40    Jan 
r.'8 


Jau 
Dec 

Jan 

•Jan 
Apr 
Oct 
Nov 


140 

•.>oo 

175 
•b 
70 


Jan 
Jne 

Apr 
Jan 
Jan 
Feb 


S838  Jan 
IIOI2  .Vlcli 

7884  Apr 
15U     Jan 

76  Jan 
96    Jan 

138      J'ly 

13     Jan 

77  -Mcli 
4  Feb 
(.12  Feb 

9914  Jan 
100  Feb 
99  J;,  11 
16  Jan 
/73j  Feb 
3  Jan 
96l2  Jhu 
1434  Jan 

41.1  Mr! 


10114  Dec 
IO4I4  Dec 
^30  Deo 
140  Jan 
•22H  Deo 
140  Jan 
156  Jan 
y>i   Nov 

13  Alch 
68  Nov 
17  Jaa 
601"  j>,n 

I51ij"  Dec 

liOi"  Doc 

165 

138 


ivii-n 

2o3     Dec 
133      Nov 


86 

85 

193 


Dec 
Dec 
Nov 


•.:01 

111 

4!l 
77 

192 

1 

40 

75 

105 


Aicli 
Jan 

Jan 

A|n 
Mcl, 
Mi'l. 
Mch 
Jan 


611"  J  'ne 

147  "  Jan 

9     Apr 

881"  Jan 

20  Jan 
.'•-3     May 

II4  Mch 
11412  Jan 
38J^2  Jan 
24'8  Jau 
26  Jan 
871 2  Jau 
4  F'eb 
59    Jan 

ll2  Feb 
24  Apr 
45  Feb 
2034  Jan 
28     Feb 

3  Dec 
14  Jan 
.40    Feb 

8  Apr 
.26  Oct 
IOI4  Apr 
III4  Apr 
161 2  Jan 
93  Feb 
1565     Mch 

21  Feb 
.25  Mch 
SSlg  Feb 

7     Jan 

884  Dec 

.99     Mch 

6I2  Apr 


80    Jan 
678  Jan 


1734  Feb 


10     Sep 

1214  Jan 

2I4  Mch 

.26     Jan 

31"  Dec 

^34  Sep 

714  Feb 

46     Feb 

.25     Dec 

83s  Jan 

438  Oct 

4084  Feb 


.60  Jan 
28  Jan 
77  Feb 
1012  Jan 
77  Feb 
\h  Apr 
»34  Feb 
14     Apr 


1418 

66 
12Ig 

43s 

9 
28 
37 

43g 
2»l2 
287g 

2I2 

4I2 
II6I2 
.60 


Oct 

Mch 

Feb 

Mch 

Mch 

Mch 

Feb 

Sep 

Jan 

May 

Apr 

Jan 

Jan 

Mnv 


1334  Nov 

64     Nov 

161      Nov 

146      Apr 

105     Feb 

l96is  Dec 

34     Dec 

t'5     Dec 

102     Dec 

1855s  Nov 

97^8  Nov 

KJl     Nov 

yiu  Sep 

110    Dec 

140     Men 

36     Nov 

96     Nov 

12     Dec 

23     Dec 

1375-  Nov 

132      Nov 

1321"  .Nov 

323j  Dec 

9612  Nov 

^1.)  Dec 

128  "  -sov 

MI4  Dec 

8'*s  xsov 

263     Nov 


162 
60 
90 

215 

3 

78 

93 

128 
f9 


Dec 
Dec 
Nov 
Nov 
Oct 
Nov 
Dec 
Nov 
Dec 


I74I2  -Nov 
101-)  Nov 

1081-.  J'ly 

24      Oct 

261"  Dec 

2i2  Jan 

148     J'ly 

U23s  Nov 

;',0    Nov 

,583j  Nov 

114      Nov 

9I"  -\ov 

8OI4  Dec 


I2I4 

411" 

881s 

30 

£3 

6- 
406s 
.90 
I9I2 
,76 
ISlg 
25 
30 
130 
700 
3634 
.46 
837g 
Wn 
10 

234 
191i 


Apg 

Nov 

Nov 

J'ne 

Nov 

Jaa 

Dec 

Aug 

Nov 

Nov 

Nov 

Nov, 

Aug; 

Aug 

Jan  ' 

Nov 

J'ne 

Nov 

Nov 

Dec 

Nov 

Nov 


i  10     J  'ly 
1318  Aug 


26I4  Jan 


24I4  Dec 
1714  Jan 

838  Aug 
.76    J'ly 

8  Jan 
1512  Dec 
I6I2  Nov 
73     Nov 

13g  Jan 
5034  Nov 

8  May 
S934  Nov 


1     J'ly 

6012  Dec 

13612  Deo 

3118  Dec 

100     Aug 

338  Nov 

I9I4  Nov 

3612  Nov 


20l8  Nov 
88  Nov 
26  Aug 
leig  Nov 
30*4  Nov 
4678  Nov 
47     Nov 


7 

60 
63 

6 


Nov 
Aug 
Nov 
Nov 


(?34NOV 

166     Nov 

33)1  Oct 


c  Before  pay't  of  assess'ts  caued  m  1909.      *  Bid  and  asked  prices,     d  New  stock,     e  Ass' t  paid,    b  Ex-stock  div.     ."j  Rx-rlghts.     a  Ex-dlT.  and  rights 


June  26  1909.1 


Boston  Bond  Record, 


1611 


BOSTON  STOCK  KXOH'GK 
Wkkk  KNUiNt.  Juke  'Ju 


Am  Telep  <fe  Tel  coU  tr  4s.l929 

Convertible  4s. i;';-i6 

Am  Writ  Pauer  1st  s  1 59  ;.'  1919 
Ariz  Com  Cop  latconvOs  191b 
AtcuTovxfc  S  Fe gen g  4s..  199.0 

Adjustment  g4s I'ly  199j 

Stamped J'ly  1995 

60-year  conv  4s •'■^V^ 

10-year  conv  5s  1917 

Atl  Guli&W  ISS  Lines  5s. 'S9 
Uostou  Jileci  Li  cjusoi  os.1924 

Boston  &  LiOweU  4s 191(3 

Boston  an  Maine  4'^s 1944 

Boston  Terminal  Ist  3^3.1947 

Bur  <fc  Mo  Biv  ex  6s 1918 

Non-exempt  Os... 1918 

Siukiug  fund  4s 1910 

Butte  <t  Boston  Ist  6s 191T 

Cedaj  Kap  &  Mo  R  1st  7s. 1916 

2d  7s 1909 

Cent  Vermt  1st  g4s..Mayl92u 
O  B  <&  <^  Iowa  Div  Ist  os.l919 

lowaUiv  i8t4a_ 1919 

Debenture  5s 1913 

Denver  Kxlen  4s 1922 

Nebraska  Kxteu  4s 1927 

B&S\Vst4s 1921 

Illinois  Div  S^as 1949 

Joint  boiioa  See  (it  Nonheni 
Ohio  J  c  Ky  <te  8tk  Yds  58  .  1915 
Coll  trust  retunding  s  181940 
CI1M1I&  8t  PDub  D  68..  1920 
Ch  M  <fc  St  P  Wis  V  div  681920 
Chic  <fc  No  Micu  Isi  gu  53.i93i 

Cliio  &  W  Micb  gen  6s 1921 

Concord  &  Mont  cons  48..19vi0 
Conn  <fe  Pass  B  Ist  g  4s...  194.5 

Current  uiver  Ist  58 ii;'27 

Det  Gr  Kap  <i:  W  Ist  43...  1946 
Dominion  Coal  Ist  s  £  5s..  1940 

Fitonburg  4s 1915 

48 19 

FremtElJi&MoVl8t68..1933 

Unstampea  1st  68 1933 

et  Nor  G  B  &  Q  ooU  tr  4s  1921 
Be!n8t«rea4s 1921 


Si 

/^ice 
Friday 
Jtme  ia 

iVee/Cs 
Jiange  or 
Last  SaU 

P 

A., 

I«l 

31 

■  "2ti 

"37 

Range 

Since 

Jaiiuary  2 

J.J 

M-S 
J.J 
.\I.S 
A-O 

XOT 

M-N 
J-D 
J-D 
J-J 

M-S 

Hia           ASK 

94  'e  Sale 

10  4 -"'8  Sale 

10634  io'i '4 

92        94 
92        94 

iu''.! '.'."'.'. 

69^4  Salo 

Low       Miqh 
944        95 

10334      104'h 
.S3      Mar'O- 

190     May'((9 

100''4  J'uc'09 

92  ^e        93 

93  78.Mttr'0;' 
114^4  J'ne'03 
lll'*May'09 

6918        '/» 
110      Feb'()4 
100i4Mar09 
104111001  '0^ 
1121a  Jan '03 
104      Oct  '07 
102      Sep  '05 

99  S2  Jan '09 
100     J'ne'Ol 
117      J'uo'08 

ill>8J'iy'05 

89            89 
11103  Oct  '07 
100i8Miir'09 
100     Api'(l& 

9934  J'no  09 
102      May'l>9 

9858  Feb '09 

91»sT'ue'oe 

10214      1027^ 

9-.i      J'lie'09 

1181-4  Feb '09 

VIM      Feb '05 

101^4  Al)r'09 

l05\May'O9 

91      Deo '07 

112i4Jau'03 

96     Feb '09 

921a  J'ne09 

91      Nov'08 

l03i8Api'05 

96  Apr'Oc 
133     Mar'y9 
140      A»r'Oo 

97  "a        97^4 
97=8J"ne'on 

Low    HiQh 
91^4     95 14 
92I4  106 
83         83 

130      1(H) 

VOO    lom 

92;'8     94  »8 
93^    94  4 

10718  11414 
5y       1-i 

iboi^  10614 

J- J 

J-,( 

J  -J 

.... 

J  -J 

J-J 

.... 

991-^    99  Si 

A-O 

Nl-N 

J-D 

Q-F 
A.-0 

S9     Sale 

Y 

81        90 

A-O 

.... 

100  le  100  If, 

M-N 

F-A 

11 

99=8100 
101^,102 
98»8    9^=8 
91 1«    92 

102      103 14 

91        94 
118W  II8I4 

ioi"'  ioi'ii 

102      106 

iVl-N 
M-S 

J-J 

J-J 
A-O 
J-J 
J-J 

10278  yale 
92     

J-D 
J-D 

102  Sj 

104      106 

A-O 

A-O 
A-O 

"di\, '".'.'.'. 



96        96 

87        92 12 

VI- S 

M-S 

—  - 

A-O 
A-O 

.... 

133      133 

J-J 
Q-J 

SSH,    98^6 
977s 

14 

971a     99 
9739    981^ 

BOSTON  STOCK  EXCH'GE 

Week  endino  Junk  25 


riUnols  Steel  dobeu  03 1910  j.j 

Non-oonveitdeben  os...l91b  A-O 
la  Falls  ASloux  Cist  7s..  1917  A-O 
Kan  C  Clin  &Si)r  1st  5s. ..192:1  a-O 
KanCFt  S^fcGuU  ext08..1911   J  .D 

Kan  C  Ft  Scott  <fe  M  6s 1928  IVI-N 

KanCM  &B  Ken4s 1934  Wl.S 

Assented  income  os 1934  M-S 

Kan  C  <fc  M  Ry  <t  Br  1st  5sl929  A-O 
Maine  Cent  cons  1st  7s. ..1912  A-O 

Cons  1st  43 1912  A-O 

Marn  Hough  <&  Ont  ist  6s. 1925  A-O 

Mass  Gas  41^3  (reots) 1929   

Mexican  Central  cons  48..  1911  J.j 

1st  cons  uic33 Jan  i939  ,l'ly 

2d  cons  mc  33 Jau  1939  J'ly 

Mich  Teleplst  os 1917  J-  j 

Mlnne  Gen  Klec  con  a;  5s  1929  j.J 

New  Eng  Cot  Yarn  5s 1929  FA 

New  EngTeleph  5s 1915  A-O 

r,n 1916  A-O 

New  Kngiaud  cons  s  5s...  1945  J.J 

Ko.ston  Term  1st  48 1939  A-O 

N  YNH&H  con  deb  3''.iSl95ri  J.J 

Conv  deb  6s  (ctts) 194s  j.j 

Old  ColoiiV  gold  4s 1924  F-A 

Oreg  Ry  <fc  Nav  con  g48..194u  J-D 

Oreg  SU  l>ine  1st  g  6s 1922  F-A 

liepub  Valley  1st  s  1  68... 1919  J-J 
Rutland  1st  con  gen  412S.I941  J.J 

Rutland-Canadian  1st  481949  J-J 
SavaunahElecl8tcons5s.l952  J-J 

Seattle  Klec  lat  g  as 1930  F-A 

Terre  Haut«  lileo  ir  os 1929  J  J 

Torrington  Ist  g  5s 1918  M-S 

Union  Pac  RRifclgr  g  43.1947  J-J 

20-year  conv  48 1927  J-J 

Uniteo  Fruit  gen  s  14i-j8.1923  J.J 
U  S  Coal&  Oil  1st  3  1  63..  1938  Wl-N 
US  Steel  Corp  10-60  yr  58. 1963  M-N 
West  End  Street  Ry  4s 1915  F-A 

Gold  41^8 1914  M-S 

Gola  debenture  4s 1916  WI-N 

Gold  4s 1917  F-A 

Western  Teleph  &  Tel  5s.  1932  J-J 
Wisconsin  Cent  1st  gen  481949  J  -  J 


/  ridav 

June  25 


Hia          ASK 
IOOI4 

10(/=8l01 


119  Hi  120 

93      

8934 


9  J  34  Sale 


1ij4      104  S 


Week's 
Range  or 
Last  Naie 


Low 
10014 
100  "i 
IIV 

'6I4 
100  ><i 

110^4 

93 

104 
113 '8 
101 14 
115 
993g 

1|16 


High 
Mar'Ol' 
J'ne'OU 
Api'O- 
May'09 
Jau  '09 
J'ue'0;t 
J'ue'09 
J'ue'09 

104 
Nov'Oii 
Sep  '05 
J'lie'08 

100 
Mar'09 
Apr'O,- 
Api  'U■ 


102'a.•^^lt;'04 
l04i*J'lie'0;- 
lOii  Feb'O^j 
lOOHibep'Ob 


35 


107  H, 


99I4  Sale 


107'(,May'Ol 
138     J'ue'Ul 

101  Apr '09 
li9Ci4  J'ly'0^• 
ll878.Mal'0^1 
105  Dec'O: 
10712  Aov'05 

102  Mat'O'J 
98iaMay'0U 

10614      IO6I4 

97      Apr'O. 

99iaNov'0(j 

1025^  Apr '09 

108'8      D^S't, 

96  9ti'a 

140     J'ne  0' 

105i4J'ne'09 

1 00  Si  Apr '09 

10134  j'lio'O'J 

lOoWj  Apr'Oi< 

lOOSsApr'O'J 

9878       yyi4 

951*  Apr'O 


Range 

iSince 

January  1' 


lyoio    Hipti 
luou  10034 

lOOiftlOlia 

'94"  "s'Bii 
100  la  101 
II6I4  I2OI4 
i'O        93 
86  4    90 
103'-il04 


98 14  100 

84-'8    86 


102  s  i04»4 
102      102 


12 


97%  107 's 
13-1   138 
101   101 

Li8'8  iVsi'i^ 


10518  loei* 


102 14 

102  58 

95% 
120 
102 14 
too  la 
100 14 
100  V; 
loo's 

96 

9378 


103 1« 

10878 

97 
141 
106 
100  Wj 
102  S 
100  "a 

100=9 

991a 
95  H 


NOTK — Buyer  pays  aocrueU  interest  in  addition  to  the  purclia«e  price  for  all  Boston  Bonds.     '  No  price  Friday :  latest  bid  ami  asked.      I1  Flat  nrioo. 


PMadelpMa  and  Baltimore  Stock  Exchanges— Stack  Eecord,  Daily,  Weekly,  Yearly 


Shnre  I'rices — Not  Per  Centum  Prices 


Saturday 
June  19 


» 40 

•nil    12 


4534 
,    ■40*4 

^•1288 

I»  20 
'>*62ia 
■   24 


45  , 

40^4 

12% 

20 

63 

25 


103  <%  103% 
.7934    80 


fe-68i8  68 1« 

1.  •<'i  421a 

'iS'11'8  i]  ' 

i^;28  2J 

frV5%  7534 

!''45ia  45  H 


^  621a  5314 
88%  883, 
3715    371a 


Monday 
June  '-il 


10634  1063, 

' 2015 

*33       3934 
•11       1134 


♦45  la 

40 
♦1238 
♦1934 
«62'a 

2434 
103 

7834 


46 
401.^ 
12% 
20 
63 
26 
103  "4 
80  ij 


6734  68 

421a  43 

11«8  1134 

2818  291^ 

73iBia  76 

'45  46 


5134    53 

88  "4    89 


Tuesday 
June na 


106     

20 

• 393^ 

'iiSs 


*45ia  46 

40  i» 

*1238  12 
1934 


% 
1934 


621a    6234 
251a    253, 


103 
79 


103 
80% 


6713  67  3, 

42 14  421a 

11%  1134 

281a  29 

7334  74% 

♦45ia  46 


521a    53 

881a    885g 


Wednesdai) 
June  'OS 


lOti  Is  10634 

20 

40 

•Ilia    113, 


»45ia  46 

40  4034 

1238  1238 

19  19 

*62ia  63 

26  26 
103 14  103  la 

801a  8078 


68  68 
42  42  Si 
11%  113, 
•^8i8  29 1-, 
74%  7o3i6 
45        45 


52%    53 

88%    8834 


Thursday 
June  ii 


1061a  1061a 

' 20 

' 40 

♦III4     11 


•4513 

41 
*1238 

20 

62 

241a 


46 

41 

12% 

20 

623, 

26 


80 'b   81  la 


68 

4218 

1134 

28 --J 
75i'ia 
•45 -a 
461-^ 
52% 
83% 


68  S 

1134 
28% 

7«7ia 

46 
431a 
62% 
89 


tYidav 
June  25 


*2o       30 

•87        88 

*106Hil07 

♦  19       20 

*39       40 

♦im  1134 


*46is  4534 

41  411* 

•1238  12% 

20  20 

62>a  621a 

23  24I2 

10312103^! 

a!79'b  80ii 


68  683g 
4218  421a 
1134  11 7^ 
2734  281a 
76      77»ie 


511a    52 
88 >a    8834 
•37        38 


Sales 
or    tile 

Week 
Shares 


35 


2 

3,740 

100 

286 

127 

9,849 

293 

10,599 


955 

737 

2,287 

19,901 

41,685 

17 

100 

5,249 

2,297 

20 


ACTIVE  STOCKS 

C^or  Bonds  and  Inactive 
Stocks  see  belo-io) 


BaJliiuoi'e 

Con.  Gas  EL  L..  &  Pow.lOO 
Do     pret 100 

Northern  Central 50 

Seaboard  (new) 100 

Do     2d  prel 100 

United  Ry  <&  Electric.  50 

Piulndelpliia 

American  Riulways 50 

Cambria  Steel 50 

Electric  Co  of  America  10 

Gen  Asphalt  tr  cus 100 

Do     pre!  tr  ctfs  ....100 

Lake  Superior  Corp 100 

LiQiugh  C  <fc  Nav  tr  ctfs.   50 

Lehigh  Valley 50 

MarsdenCo 100 

Pennsylvania  RK 50 

Philadeli)'aGo(Pitt8t>).  60 
Philadelphia  eltectricl.  2o 
Phila  Rapid  Transit ...  50 

Reading 50 

Do    Ist  pre£ 50 

Do    2d  pier 50 

Union  Traction 60 

United  Gas  Iinpt 50 

WelsbachCo 100 


Range   since 
Jan  1  lyuy 


Lotcest 


30  Mar  fe 
76  Mario 
.00  Jan  4 
1134  B^ebJS 
2234  Feb  24 
934  Feb   3 


45 

3278 

j;i07g 
15  Si 
53 
1434 
96 
67 

l"a 
6318 
401a 
III4 

2476 

59  Si 

44 

45iia 

51 

84% 

28 


Jan  4 
Feb  23 
Jan  20 
Jan  5 
Jau  5 
Jao  5 
Jan  5 
Feb  23 
May  0 
Feb  24 
Feb  24 
Fob23 
Jan  5 
Feb  23 
aiar  3 
Mar  1 
Jan  0 
Mayl3 
Mar^6 


Uighesi 


42SiMavlV 
89  May  18 
111  Janlti 
21i8J'nel4 
41  Mayl7 
12  Si  Apr  16 


4634 
431s 
1234 
2534 
66 'e 

3378 

81  "a 

218 
(i9"l8 

43I2 
12% 

36  Si 

iyi»i6 

46 

52 

5878 

94  S2 

37  Si 


Feb  lb 
J'ne  3 
Marao 
Feb  19 
Febl 
May  & 
Apr  29 
J'ne24 
Jau  1^ 
May  4 
May  4 
May  If 
Api28 
May  20 
Jan  2 
May  13 
May  4 
iTeb  0 
J'nel9 


nange  tor  L^revioua 

yeardHUH) 


Lowest       Highest 


20 
65 

4 
10 
10 


Jan 
Mai 
Jan 
Feb 
Feb 
Jan 


4234  Mai 

2678  Feb 

8  'a  Jan 

3  Si  Jan 

19 '8 -'an 

3%  Feb 

78 14  Jan 

52%F'eb 

i»i9  Jan 

ajajg  Jan 

34  S2  -Mai 

6Sj  Feb 

'iri^s  J'ne 
46^18  Feb 
39  J  an 
37  Si  Jan 

^44  Si  J'ne 
73i8Jan 
25     J'ne 


30  Deo 
81  Si  Dec 
1 02  Dec 
16  Dec 
VJ6  Dec 
12     Nov 


46 Si  Nov 
40  Si  Dec 
III4  Dec 
193j,  Dec 
59SjDec 
17  Dec 
9733  Dec 
7634  Dec 
278  Apr 
66 'la  Dec 
4434  Dec 
1238  Nov 
25  Si  Dec 
iHiiaDec 
45  Si  Dec 
4SS2Dec 
56I4  Apr 
9434  Dec 
28      Nov 


PHII.ADt'U.PHIA 


Inactive  Stocks 

Allegheny  Val  pret 50 

American  Cement 50 

Amer-  Pipe  Mfg 100 

Bell  Telephone  (Pa).  100 

Cambria  Iron 60 

Central  Coal  <fc  Coke.  100 
Consoi Trac or  NJ...100 
Diamond  State  Steel..  10 

Prelerred 10 

Glaston  Con  Electric  b.50 
Blec  Storage  Batt 100 

Preterred 100 

irt  Wayne  &WV 100 

Sermauto  wn  Pass 50 

lnitianax>oli3  St 100 

Indiana  Union  Tr 100 

tnaurance  Co  o(  N  A..10 
Inter  Sm  Pow  &  Cheni.50 
Keystone  Telephone  ..50 

Preferred 50 

Keystone  WatchCaee.lOO 

Ut  Brothers 10 

titUe  Schuylkill 50 

ttinehiU  &  Schuyl  H..50 
N  Haven  Iron  &  Steel. 5 

Iforthern  Central 50 

iJorth  Pennsylvania.. 50 

Pennsylvania  Salt 50 

Pennsylvania  steel. .100 

Preferred 100 

Phila  Co  (Pitts)  pret.. .50 
Phil  German  &  Norris.SO 

Phila  Traction 50 

Elailways  General 10 

Suaqueh  Iron  &  SteeL.5 
tidewater  Steel 10 

Preferred 10 

ronopah  Mining  ol  Nevl 

DnionTY  of  Ind 100 

DnitedN  J  RR&C.IOO 
Unit  Trac  Pitta  pref..50 
Warwick  Iron&  Steel.  10 
W^est  Jersey  &  SeaSh.50 
Westmoreland  Coal... .50 
Wilkes  Gas  <fe  Elec.lOO 


Bid 

Ask 

401, 

4078 

112 

78 



511a 

52S! 

22  Si 

13S2 
41 S, 

"42" 

"6l" 

■59"  ■ 

lOS 

109 

109 
423, 

110 

43 14 

90 
734 

91 
8 

71s 

7I4 

834 

9 

92 
65 

I'UlLAOiiLl'lllA 


iioiids 

lYices  are  all  "and 
interest." 
Al  Val  E  ext  78  1910  A-O 
Alt  &LVElec  4  S2S'33.F-A 
Am  ttys  conv  5s  1911.  J-D 
Atl  City  1st  58  g  '19.M-N 
Berg&  EBrw  Ist  68'21  J-J 
Bethle  Steel  6s  1998. Q-F 
Choo<fe  Me  Ist  5s  1949  J-J 
Ch  Ok  <fc  G  gen  58  '19  J-J 
Col  St  Ry  Ist  con  5s  1932 
ConTracofNJ  1st  5s. '33 
E  &  A  l8t  M  6s  1920  M-N 
Elec  &  Peo  Tr  stk  tr  ctfs 
Eq  II  Gas-L  Ist  g  58  1928 
IntlianapoUs  Ry  48.1933 
Interstate  4s  1943  ..F-A 
Lehigh  Nav  4S2S  '14. Q-J 

RRs  48  g 1914. Q-F 

Gen  M  4S28  g.  1924. Q-F 
Leh  V  C  Ist  5a  g  '33.. J-J 
Leh  V  ext  48 1st  1948.  J-D 

2d  73  1910 M-S 

Consoles  1923 J-D 

Annuity  6s J-D 

Gon  cons  48  2003. M-N 
Leh  V  Tran  oon  4s  '35  J-D 
New  Con  Gas  5s  1948  J-D 
Newark  Pass  con  os  1930 
NY  Ph&  No  l8t4s  '39  J  J 
Income  4s  1939. ..M-N 
NoOhioTrac  con5s'19.J-J 
Penn  gen  6s  1910  ...Var 

Cbnsol  5s  1919 Var 

Penn  &  Md  Steel  con  6s. 
Pa  <fe.NY  Can  6s  '39.  A-O 

Con  4s  1939 A.O 

Penn  Steel  1st  58  '17  M.N 
People's  Tr  tr  certs  48  '43 
P  Co  l8t<&  col  tr  6s'49  M.S 
Con&  coltf  OS  1951M-N 
Phil  Elec  gold  trust  ctfs 

Trust  certifs  4s , 

P  <fc  E  gen  M  5  g  '20.  A-O 
Gen  M  48  g  1920. .A&O 


Bid      Ask 


117 
112 
106  Si 


93 


105 'i 

iW 

102*4 


149 
97 14 
67 


100  la 


1021, 
109  Si 


1031a 


10134 
7534 


103 

97  la 


II8I4 

113 

10534 


931a 


50Si 


110 


I033fc 
121 


9712 


97 14 


97 14 
102 
76 


1'H1I^%DE1..PHIA 


Ph  &  Bead  2d  Ss  '33.A.O 

Con  M  73  1911 J-D 

Ex  Imp  M  4s  g  '47.  A.O 
Terminal  58  g  1941 .  Q-F 
P  W  <&  B  eol  tr  48  '21.  J  J 
Portland  By  1st  6a  1930. 
Roch  Ry«fc  Lcon53'54J-J 
Spanish- Am  Ir  63  '27  J-J 
U  Trac  Ind  gen  53'19.  J  J 
Uu  Rya  Tr  ctfa  48'49J&J 
United  Rys  Inv  Ist  coll  tr 

St  58  1926 M-N 

U  I'racPit  gen  63  '97  J-J 
Welsbach  a  f  oa  1930.J-D 
Wlka-B  G&E  con5s'55J-J 
BALTiflHUtE 
Inactive  Stocks 
Ala  Cons  Coal&  Iron.  100 

Pret 100 

Atlanta  &  Charlotte..  100 
Atlan  Coast L  (Conn)lOO 

Canton  Co 100 

Cons  Cot  Duck  Corp...  60 

Preferred 50 

Georgia  8ou&  Fla...lOO 

l8t  pref 100 

2d  pre! 100 

G-B.S  Brewing 100 

Bouds 

Fi-iees  are  all  "  and 

interest." 

Anaco8tia&  Pot  5a 

Atl  &  Ch  est  4S)3  '10.  J  J 
Atlan  C  L  RB431952M.S 
AU  Coast  L(Ct)clfs  5s  J-D 

Ctfs  of  indebt  4s J-J 

6-20  yr  48  1925 J-J 

Bait  CPass  1st  68  '11  M-N 

Bait  Pundg  5s.  1916  M.N 

Exchange  3  las  1930  J-J 

Balt<fePl8t68ml'll  A-O 

Bait  Trac  1st  53. .'29  M-N 

No  Bait  Div  6s  1 942  J-D 

Cent'lRycon5sl932  M-N 

Ext&  Imp  58.1932  M-S 

Chas  CityRy  Ist  5s '23  J-Jl 


Bid      Ask 


94 

75 
2 


10334 
100 

96 14 
107 

84  Si 

89 1< 

lOlSj 


. 

120 



10214 

1023e 

81 

79 

81 14 

82  Si 
99  Sj 

83 
101 

68 

80 

286 

92 

7 

24 

35 

■95" 

8 
26 

100      101 


110 
114 


100      104 


96 
7d 
3S, 


104 

loos, 

963, 

109 

85 

90 
10134 


112 
116 


l5A!/riiMOKi': 


Chas  Ry  G  &  El  5«  '99  M-b 
Chart  C  lis  A  ^'^^  6s. '09  J-J 

2d  78 1910A-O 

City  &  Bub  Ist  5s..  '22  J-D 
City<&  Sub(Was)l8t58'48 
Coal&  1  Ry  1st  6s'20F-A 
Col<feGrnv  l8t6s.l916J-J 
Consoi  Ga8  68. ..1910  J-D 

5s 1939  J-D 

Gadb  Alalstcou  6s  '45J-J 
Ga  Car  &  N  1st  68  g '29  J-J 
Georgia  P  1st  6s. ..'22  J-J 
GaSo&  F'la  1st  58 1945J-J 
G-B-S  Brew  3-4s  1961M-S 
2d  income  5s  1961  M-N 
Knoxv  Trac  Ist  58  '28A-0 
Lakeli  El  Ist  gu5s  42M-S 
Macon  Ryi&Ltl8t5s'63  J-J 
Memphis  St  Ist  5s'45  J-J 
MetSt(Wash)l8t53'25.FA 
Mt  Ver  Cot  Duck  lat  os. 
Npt  N&O  P  let  58'38  M-N 
General  5s.. ..1941  M-S 
Norfolk  St  1st  58  '44. .J-J 
North  Cent  4 133 1925  A-O 
Series  A  5s  1926.. ..J-J 

Series  B  58  1926 J-J 

Pitt  Un  Trac  68  1997.  J  J 
Poto  Val  l3t  5a  1941. .J-J 
Sav  Fla  & We8t  6s  '34  A-O 
SeaboardAL4s  1950  A-O 
Seab  &  Roan  58  1926.  J-J 
South  Bound  1st  58. .A-O 
UEl  L<feP  I8t4ias'29  M-N 
Un  Ry  &  El  Ist  4s  '49  M-S 

Income  4s  1949 J-D 

Funding  08  1936. ..J-D 

VaMid  2d  ser  6s  '11. M-S 

3d  series  6a  191 6.. M-S 

4th  ser  3-4-6s  1921. M-S 

6th  series  58  1926.M-S 

Va  (State)  38  new  '32.  J-J 

Fund  debt  2-3s  1991.  J-J 

West  N  G  con  68 1914  J-J 

WesVa  C&P  lat  eg-ll  J-J 

WU  &  Weld  63..1935.J-J 


Bid     Ask 


91 
lllS) 


108 

1043., 

101  Si 

109 

101  Si 

iUSi 

106 

106 

114 

1091a 

413, 

11 
106 
112 


98^ 


80  Si 


10334 


92S» 


108S» 

105 

102»a 

112 

10134 

11134 

i06S» 

IO6I4 

118 

110 

43 

15 
108 
114 


98% 


81 


104  Hj 


8734 

88 

108 

1084 

107 

108 

92 

93  >a 

86 14 

86  Vi 

56 

sola 

80 

80  >4 

103  Si 

104 

108 

108 

108 

91  Si 

92  >s 

93 

93 

108 

HO 

10218 

103 

113 

IISH 

•Bid  and  asked;  no  sales  on  this  day.    HEx-rights.    ||$7.50paid.    t$12>4paid.  t$13iapaid.  §$35  paid.  aReceipt*.  6$25paicL  c$30pald.  d$42'9paitL 
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KAILROAD    GKOSS     EARNli\GS. 

The  following  table  shows  the  gross  earnings  of  every  STEAM  railroad  from  which  re'^ular  wei?kiy  or  monthly  returns 
can  be  obtained.  The  first  two  columns  of  figures  give  the  gross  earnings  for  the  latest  week  or  month,  and  the  last  two 
Columns  the  earnings  for  the  period  from  July  1  to  and  including  such  latest  week  or  month.  We  add  a  supplementary 
statement  to  show  the  fiscal  year  totals  of  those  roads  whose  fiscal  year  does  not  be:;in  with  Juiy,  but  covers  some  other 
period.      The  returns  of  the  street  railways  are  brouykt  together  separately  on  a  subsequent  page. 


ROADS. 


AJa  N  O  &  Tes  Pac 
N  O  &  N  East.-r 

Ala  &  Vicksb r 

Vicks  Slir  &  Pac  r 
Ala  Tcnn  <&  North. 
k  Atch  Top  &  S  Fe_ 
Atlanta  Birm  &  Atl 
Atlantic  Coast  Line 
Baltimore  <Sc  Ohio_. 
Bang;or  &  Aroostook 
Bellefonte  Central.. 
Boston  *;  Maine.  _r 
Bridg'eton  &  vSaco  R 
Buff  Roch  &  Pittsb. 

BuUalo  (Sc  SusQ 

Canadian  >;orthern_ 

Canadian  Pad  lie 

Central  of  Georgia.  . 
Centra!  of  New  Jer. 
Central  Vermont.  _r 
Chattanooga  South 
Chesapeake  &  Ohio 
Chesterfield  &  Lane 
Chicago  &  Alto-n  Ry 
Chic  Inirl  &  Quincyr 
Chicago  Great  West 
Chic  Ind  &  Louisv. 
Cblc  Ind  &  Soutnern 
Chic  ililw  &  St  Pau( 
Chic  &  Nor  West.. r 
Chic  St  P  AI  &  Om.r 
Chic  Term  TransRR 
Cin  Ham  &  Dayt.r 
aev  Uln  Chic  &  St  L 
Colorado  Midland. r 
h  Colorado  &  South 
Colum  Newb  &  Lau 

Copper  Range 

Cornwall 

Cornwall  &  Leban.r 

Cuba  Railroad 

i  Delaware  &  Hud 
Del  Lack  &  West.r 
Denv  &  Rio  Grande 
Det  Tol  &  Iront  syst 

Ann  Arbor 

Detroit  &  Mackinac 
Dul  &  Iron  Ranger 
Dul  Sou  3h  &  Atl.. 
El  Paso  &  So  West.r 

Erie 

Evansvllle  &  Terre 

Faircilld  &  N  E... 

Fonda  Johns  &  Giov 

Georgia    liallroad.. 

Georgia  South  &  Fla 

Grand  Trunk  Syst.. 

Gr  Trunk  West.. 

Det  Gr  Hav  &  MiJ 

Canada  Atlantic. 

Great  Northern  Syst 

Gulf  &  Shfp  Island. 

Hocking  Valley 

Illinois  Central 

Internat"  tic  Gt.  Nor- 
a  Interoceanlc  Mex. 

Iowa  Ceptral 

Kanawha  iS:  Mich.. 
.EaasaS  City  South. 
K  GMex  &  Orient.. 
Lake  l:^r1e  &  VVest'u 
t,ake  Shore  &  M  Sdu 
Ijehfeh  yalley  .. 
liCSington  &  East.. 

.Ijong  Lslaijd. 

J.o"uislana  &  Arjc 

Jjouidv  ijend  &  fSt  L 
Louisville  .&  Nashv. 
Alaoan  &  Bjrmlug'm 

Main<)   Central' r 

Manlstliiue . .' 

Maryland  &  Pehin.. 
a  Mexlcaii  Internat  t 
a  Mexican  Railway., 
a  Mexican  Soofpern 
Michigan  Central  — 
Mineral  Rftnge 


Latest  Gross  Earninas. 


Week  or 
Month. 


May  . 
May  . 
May  . 
.March 
May  . 
2d  wk  June 
April  ... 

May 

.A.pril 

May 

April 

April 

3d  wk  June 

April 

2d  wk  June 

3d  wk  June 

2d  wk  June 

April  _. 

April  _. 

4th  wkMay 

2d  wk  June 

April 

2d  wk  June 

April 

2d  wk  June 
2d  wk  June 
— See  New 

April 

May    

April 

April 

AprU 

— See  w\ew 

April 

2d  wk  June 
Apcll 

March 

April 

April  ... 

April 

April 

Aprr 

3d  wk  June 
2d  wk  .June 
2d  wk  June 
2d  wk  June 

April 

2d  wk  June 

April 

April 

Haute — See 

April 

May 

April 

— See  Soul 
3d  Wk  June 
1st  wkjune 
1st  wkJune 
Xst  WkJune 

May 

April  ... 
April  ... 

May 

3d  Nvk  June 
3d  wk  June 
3d  wk  June 
.April  ... 
May  ... 
gd  wk  June 
— See  New 
— See  New 
May  .f... 
April  .1... 

AprU 

■Aprjl 

;VpriK..v. 
3d  -wk  June 

.May. 

April 

Mtiy 

.Apr'l  .... 
3d  wk  \June 
1st  wkJun? 
1st  wkJiinc' 
See  New  Y 
2d.  wb  June 
3d  wk  June 
'2d  wk  'J.une 

.April 

»fi  wk  June 
3d  wk  June 


"Mlnaeap  &  St  LosUs 
fctofl  Sf  P  H&  S,  S  M^ 
>ltSsouxl  K.arn  &,Te« 
Ho  pac  &■  irop  J>I  t . . 

.    Central  lirftnch.^  __  .  -.  . 

Total  3vstetn_,--'3<i  ■w.k  June 
ftMoljikyack  &  K  eUVTj  Jufie  5 

#>ashv  Chatl  &  StL  AEirii> - 

a  Nat  Ry«  of  M'e'xico  3d  wk'Jtine 
IsTevacla-Cai- Oregon  2d  wk  ^une 
Keva<;a  Central April 


Current 
Year. 


253.164 

115,035 

110,593 

5,413 

8,059,2 

34,417 

2,31IJ,6U4 

5,931,066 

252,180 

4,218 

3,242.023 

3,069 

172,516 

166,571 

173,600 

1,481,000 

108,300 

2.22«.572 

292,797 

l.-'igi 

56§,410 

4,616 

253,379 

3,054,599 

144,772 

103,051 

Vorif  Cen 

4,533,295 

5,275,508 

1,073,751 

00,802 

006,842 

Yo-rii  Cen 

107,835 

251,202 

22,494 

62,080 

12,073 

26,831 

226,657 

1,735,833 

2,826,271 

430,100 

23,607 

34,356 

21.084 

136,885 

63,244 

666,289 

4,013,465 

Rock  Is 

1.988 

71,396 

214.735 

lieru  Kail 

826  865 

102,707 

34,795 

34,912 

4,128.042 

1.53,326 

391,277 

4,580,566 

130,000 

138,632 

56,538 

101,620 

770,137 

22,699 

Vd^K  Cen 

York  Cen 

2,8.'»0.346 

42,417 

Inc.31, 

104.031 

84.201 

822,310 

9,741 

047,825 

3,382 

%37,490 

137.924 

142,800 

25,946 

ork  Centr 

15,089 

80.698 

4236,898 

2,001,752 

8o,t;ooo, 

28,000" 

829,000 

22,190 

892,430 

986,877 

,424 

^07 


k 


205,662 

113,436 

90,330 

3,810 

6,724,415 

31,399 

2,266,534 

5,092,494 

232,577 

4,370 

2,882,282 

2,963 

129,006 

128,516 

160,800 

1,287,000 

190,300 

2,271.591 

254,546 

1.960 

444,036 

4,964 

254,501 

5,686,977 

149,494 

99,587 

traj. 

4,224,628 

4,456,944 

934,770 

77,925 

520,988 

tfai. 

144,321 

246,391 

20,577 

56,666 

5,750 

21,108 

209,758 

1.527.026 

2,605,330 

354,700 

25,488 

31,859 

21,420 

91,842 

48,480 

534,501 

3,039,733 

land  Syst 

1,.)73 

61,326 

212,095 

way. 

816,671 

86,238 

20,091 

28,518 

3,642,214 

153,687 

246,595 

4.050,015 

124,000 

133,211 

63,776 

129,079 

596,270 

14,651 

trai. 

tral. 

2,982,167 
34,490 
974-. 

"97,482 

75,055 

779'.46a 

9,330 

613,1)17 

4,402 

35,54-5 

160,240 

151,500 

21,538 

al. 

15.591 

71,254 

202,709 

1,520.746 

682.000 

21,000 

•ros.ooo 

22,400 

806,909 

'  899,478 

0,839 

5,>i88 


July  1  to  Latest  Date. 


Current 
Year. 


,858 
,452 
,295 

48 
,163 
.981 
,958 
,831 
,453 

61 
,739 

40 
,988 
,908 
,223 
,058 
,738 
,414 
,908 

74 
,281 

47 
,027 
,04G 
,775 
,054 


755 
091 
315 
.41;j 
,215 
,020 
,463 
,438 
,972 
,351 
,888 
,265 
,284 
,461 
,800 


008 

148 

,509 

690 

320 

830, 

847  11 


Previous 
Year. 


24 


113 
842 
7r0 


50.346,595 

60.308,060 

11,309,658 

902,947 

0,602,a05 


1,929, 

14,465, 

244, 

570, 

86, 

273, 

1,766, 

15,531, 

27.851, 

20,235, 

1.447, 

1,641, 

1,092, 

5,075, 

2,570, 

6,013 

41.943, 

em. 

16, 

704, 

2,412, 


C49 
727 
410 
094 
105 
418 
920 
050 
423 
852 
234 
994 
121 
012 
649 
350 
570 

935 
134 
230 


37,962.010 
5.170,961 
1.542,906 
1,669,018 

48,759,200 
1,582.280 
5,013,118 

52,541,996 
7,888,953 
6,506,856 
2,932,614 
1,795.885 
8.140.513 
1.274.327 


30,211  292 

339, '633 

Dec. 102,3 

995,409 

854,317 

43,545,365 

1Z5,082 

6,8W,516 

42,834 

314.584 

6,748,745 

6,624.160 

■  1, '21 1,506 

.789, 3S  8 

4,035,154 

11,921,457 

21,619,520 

43,43:5,195 

1,620,000 

45,0.12,195 

1,430,257 

9,312,883 

29,226,216 

383,35S 

■01,873 


.709,674 
.426,214 
,365,943 

35,422 
,287,178 
,512,037 
,149,747 
,172,530 
,233,350 

55,767 
,036,474 

43,223 
,308,257 
,776,318 
,642,500 
,454,704 
,927,971 
,642,721 
,852,432 

99,079 
,809,120 

55,041 
,620,007 
,437,i.lO 
,718,223 
,926,974 


48,414,222 

58,407,633 

U, 032 .480 

931,913 

6,809,670 


,871,367 
,691,991 
250,204 
612,816 
107,970 
266,688 
,720,385 
,572,955 
,964.999 
,809,. 543 
,560,429 
,802,104 
,133,702 
,487,430 
,812,109 
,537,992 
,819,117 


16.172 

713,8-53 

2,536,332 


40,270 
5,557 
1,604 
1,809 

50.735 
1.810 
5.089 

53,635 
6,749 
7,516 
2,9.3.S 
1  720 
8,281. 
842 


,826 
,596 
,694 
,439 
,358 
,490 
,536 
,795 
,045 
,030 
,231" 
181. 
807 
66^ 


3-2.44.'!; 
''410, 
55 

954. 

845, 

42,756, 

'  138; 

7,i8.8, 

54, 

322, 

8,101, 

7,573, 

1,190, 


535 

187 

658 
436' 
215. 
598 
394 
416- 
210 
570 
400 
027 


77?,2102 

3.743.257 

1U005,543 

20.068. 2 oe 

11.516,691, 

1.4.%^.0CX) 

,12,«'73,691  < 

1,372,229 

9.218,528 

29,459,801 

•323,413 

63,625 


KOADS. 


N  Y  C  &  Hud  River 
Lake  Shore  &  M  S 
Lake  Erie  &  West 
Chic  Ind  &  Soutli 
Michigan  Central 
Cleve  C  0  &  St  L_ 
Peoria  &  Eastern 
Cincinnati  North- 
Pitts  &  Lake  Erie 

Rutland 

N  Y  Chic  &  St  L. 
Total  all  lines. __ 
N  Y  Ont  &  W'estern 
N  Y  N  H  &  Hart..r 
N  Y  Susq  &  West-. 
Norfolk  &  South.. r 
Norfolk  &  Western. 
Northern  Central. . 
Northern  Pacitlcr 

Pacific  Coast  Co 

Pennsylvania  Co..r 

dPenn — Eastot  P&E 

d  West  of  P  &  E_ 

Pere  Marquette 

Phila  Bait  &  Wash. 
Pitts  Cin  Chic  &StL 
Raleigh  &  Southp't. 
Reading  Company. 
Coal  &  Iron  Co.. 

Total  both  cos 

Rich  Fred  &  Pot..r 

Rio  Grande  June.. 

Rio  Grande  South.. 

Rock  Island  System 

St  L  &  San  Fran. 

Chicago  &.  E  111.. 

r  Evansv  &  Ter  H 

Total  of  all  lines. 

St  Jos  &  Grand  Isl. 

St  Louis  Southwest. 

San  Ped  LA  &  SL.r 

Seaboard  Air  Llne. 

Atlanta  &  Birm.. 

Florida  West  Sh. 

Southern  Indiana.. 

c  Southern  Pac  Co.. 

Southern  Railway.. 

Mobile  &  Ohio... 

Cin  N  O  &  T  Pac. 

A.la  Great  South. 

Georgia  Sou  &  Fla 

Texas   Central 

Tex.as  &  Pacific 

Tidewater  &  West.r 
Toledo  &  Ohio  Cent 
Toledo  Peor  &  West 
Toledo  St  L  &  West 
T(jmblgbce  V'aliey.. 
Union  Pacific  Syst. 

Vandalla r 

Virginia  &  Sou  West 

Wabash 

Western  Maryland  r 
V\'est  Jessey  &  Seash 
Wheeling  ik,  L  E..r 
White  Iiiv(Vt)2wk.s 
Wisconsin  Central.. 
■Wrlghtsvllle  &  Tenn 
Yazoo  &  Miss  Vall- 


Laics:  Gross  Enrnmris. 


Week  or 
Month. 


April 

Aprl 

April 

April 

April 

April 

April 

.4pril 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

April 

Aoril 

April 

AprU 

April 

.\pril 

AnrU 

May    

AprU 

April 

-■Vprii 

April 

April 

March 

2d  wk  June 

April 

April 

April 

April 

AprU 

April 

3d  wk  June 

April 

.April 

April 

April 

April 

April 

2d  wk  June 
2d  wk  June 
2d  wk  June 
2d  wk  June 
2d  wk  June 
2d  wk  June 
.'id  wk  June 

April 

ApriU ' 

2d  wk  June 
2d  wk  June 

March 

April 

AprU 

May    

3d  wk  June 

April 

April 

AprU 

cndMay  30 

March 

April 

May 


Various  Fiscal  Years. 


Bellefonte  Central .. 

JDclaware  &  Hudson .c.S.  . 

■Manlstique' '..^ 1 

a  Mexican  Raljwa/ 

a  Mexicana  -Southern.. 

Now  Y'ork  "Cen tral  &  Hud  River 
Lake  Shgre  ft'Mlch  Southern, 
Lnke  Erie  &  W'estern _...;. . 
Chicago  Indiana  &  Southem. 

Mlchlgah  Central... 

O.leve  Cin  Chic  <Se  St.  Lohlss.'. . 

Peoria- &  Eastern u •.-• 

Cincinnati    Nprchern, 

Pittsb urgli  &  Lakfe  Erle.i... 

Jtutland   .,, 

,     New  Y.orkChleago  &-St  t,oul!' 

ffotal  all  lines i 

Northern,  Cen&al -. 

d  Penn^-East  of  Pitts  &  iirloli . 

(J'West  of  Pittsburgh  &.Krle... 

PhIJa  Baltimore  &  WaSriifigton. 

Pitts  Cin  Chicago  &  St  Louis 

Rio  Grant}^  J  un,ttlon  ■ 

Texas  <Si  Paicltif 

West  Jcnsfey  >&  Seashore^ ,.. 


Curreit: 
Year. 


7,370,82s, 

3,33«,85f. 

303, Si: 

237,4.'!S 

2,190,407 

2,109,20:. 

223,373 

103,953 

912,856 

242, 73(-, 

858,730 

179503  .-JU 

089,987 

4,092,471 

305,375 

220,912 

2,413,271 

1,052,102 

5,280,862 

566,582 

292,15; 


11875388 

Inc. 1,11 

1,187,117 

1,442,173 

2,335,034 

13,507 

3,47s,(n: 

4,033,80." 

8,109,817 

201,923 

73,740 

10,503 

4,018,013 

2,997.852 

785,302 

165,443 

8,506,610 

110,911 

183,461 

721,510 

1,429,159 

81,450 

12,730 

106,151 

9,-926,274 

939,989 

177,880 

144,704 

61,007 

35,188 

16,147 

,    222,4,06 

'*       7,840 

V  239,12k 

19,522 

69,673 

7,208 

6,242,876 

710,18:; 

74,718 

546,283 

471,390 

438,214 

426,71,7 

999 

661,678 

16,778 

70.'!i,9,43 


I'rcv  -OU:. 
i'  ar. 


0,401,207 

3,020,201 

321,68 

183,275 

1,949,307 

1,708,05c 

197.20.-) 

Co,70& 

599, 25-; 

212,10., 

743,780 

1546i.nG 

665.35'; 

4,149,68;. 

273,034 

181,03.1 

1,994,048 

941,502 

5,198,021 

503,66; 

2,571,227 

105218S. 

J,. '.00 

1,039,84." 

1,333,07;, 

2,034,992 

10,8-.-.) 

!,209,97, 

4,453,707 

7,723.08  i 

198.870 

52,50.-, 

10,042 

4,281.30J 

2,517,812 

557,587 

159, 50i; 

7,510,274 

121,181 

107,276 

621,401 

1,306,775 

61,293 

11,439 

87,931 

9,138,097 

894,417 

172.255 

133,206 

64,332 

31,917 

11,484 

199,135 

0,708 

189,919 

25,616 

86,088 

5.40^ 

5,966,85! 

011,337 

82,930 

505,796 

440,870 

428,514 

235  ,,434 

804 

591,390 

l!J-,884 

683,618 


Fcridd. 


Jan'  1 
l.an^  1 
Jail  1 
Jan  1 
Jan  1 
Jafu.  1 
Jan  1 
',lan 


Ian    1 
Jah 


■ton 
Jan 
Jfin 
Jan 
Jan 
.7  an    1 


J  ail 

Jan  1 

Jhn  1 

.Jan  1 

.fan  1 

Jan  1 

Dec  1 

Jan  1 

.)an  1 


to    May 
to    AprU 
to    May 
to    June 
to    June 

"to  ApJ-ll 
to  April 
tb  April 
U)  April 
to     April 

'  t9  April 
to  April 
to  .•Ai^rU 
to  ^Aprll 
to  April 
to   ,April 

,to  -AprU 
to  April 
to  April 
to  "April 
to  .  April 
to."  Ma'y 
to  Mcli 
to  June 
to     AprU 


31 

;io 

31 

7 
7 
3U 
30 
30' 
30 
3(1 
30 
30 
30 
30. 
30 

;'.() 

30 
3  0 
3(1 

3  a 

30 
31 
31 
21 
30 


.fuiy  1  10  Latest  Date. 


ju.  Ten, 
Year . 


75,647 

3 '1,748, 

3,'o04 

2,480 

21,431 

21,810, 

2,332, 

947, 

0,710, 

2,364 

7,044, 

183334 

(;.92-9. 

44,758. 

2.704, 

1,987, 

24,059, 

9,060, 

56,861, 

5,319. 

33,716, 

117800 

Dec. 4, 

11,826 

13,!>01, 

25,106, 

117, 

,64: 

30,202, 

»)3,y34, 

1,004, 

640, 

553, 

51,000, 

31,707, 
8,663, 
1,780, 

93,151. 
1,349, 

10.095, 
5,997, 

13,762, 

796, 

128, 

987, 

100151 

49,911, 
9,281, 
7,4  56, 
3,390, 
1,903, 
1,131, 

14,206, 

61, 

3,468, 

1,043, 

3,242, 

60. 

05,308, 
7,356, 
1,055, 

35,105, 
4,9.59, 
4,47^ 
•4,039 


12 
970 
.3.12 
788 
.).j2 
073 
100 
87; 
143 
300 
848 
01'., 
28  5 
598 
400 
034 
982 
781 
083 
708 
OIL 
570 
604 
882 
374 
576 
32> 
087 
773 
85;i 
091 
10-! 
030 
50.-, 
141 
668 
423 
739 
08: 
001 
257 
709 
544 
787 
792 
827 
016 
093 
410 
102 
542 
792 
820 
803 
072 
362 
721 
770 
499 
454 
851 
180 
89.0k 
,'284 
,577 


3, 0^0^783 

2  3  2',  118. 

9-.370,ll03 


Curreifi 
Yedr. 


S24 

5,95t 

J6 

3,216. 

600 

27,460 

13  ,-124 

T.41.0 

•9V4 

"8,248 

8,ipA 

888- 

3,6'4 

3,4X4 

'848 

3,116 

68.033 

.•;i,Vl9 

45,-530 
l'nc.2 
5,397 
11.213 
202 
"6.287 
1,412 


,,192 
,146 
,7^8 
900" 
,563 
552 
333 

^■u 

6^4 

'^^ 

.471 
,030 
."'"48 
.if  5; 
.(320 
,864 
227 
-120 
,5!j» 
,236 
,441 
,503 
,064' 
;07a' 


Previous 
\  ear. 


70,310.695 

35,291  ,836 

3,942,190 

2,390,007 

22,270,220 

21,139,791 

2,436,737 

708,419 

10,470,400 

2,450,090 

8,404,208 

185831857 

0,088,459 

44,500,317 

2,777,433 

1,788,013 

24,802.783 

10,506,281 

58,876,887 

6,144,090 

36.919,531 

127508770 

.000 

11.337,305 

14,094,674 

26,285,212 

102,496 

35,425,498 

32,801,571 

08,287,065 

1,623,068 

622,134 

574,201 

50,231,553 

31,007,950 

9,332,293- 

1,887,942 

92,459,740. 

1,360,972 

9,370,553 

0,309,184 

13,315,705' 

741,003 

105,181 

1,389,920 

10478056* 

49,484,277 

9,287,655 

7,565,450 

3,402,372 

1,889,784 

977,613 

14,019,649 

75,575 

3,605,053 

1,156,167' 

3,693,314 

45.43» 

04,0.61.450 

7.863.271' 

976,168 

25,101-. 840 

4,803,587 

4,794,88^ 

4',621\'643 

5»Q76",375- 

240,^06 

9,478,433 


Prevtotis: 
Yedr.t 


?^S,4.'?S 

5,»S5,'303 

.2iy6l5 

3,ftlJ,80!P 

'  ■S59vl'^4 

M,872',>53.1 

il-,62.7';899 

1,307-,  790. 

•''^9lN'fr25 

7,'5f;7,093. 

'343 ,024 

2,6<i8,l"l3 

7•79^tGl' 

a-ltSOtfiOO 

•61, '346306 

3,5.0'i;3-?7 

41,897;329 

,.300'*  .- 

4,9S0',43.6 

10,0^1 9,17:4 

225',Sa]? 

5,74.1.724' 

■  l.»53.4>» 


AGGREGATES   OP   GROSS   EARNINGS— Weekly  and  laonthly. 


-C£±, 


Wekk;lv.,^umrharies. 


■Ctir'nl  Year 


t^  week 

2*  week 
3(1  -week 
.4tli  week 
'.l«t  week' 
'2d  -week 
*3d-  week 
4tli  weclo 
,*l«t  -wc«k' 
■'aid    woyk 


A'piJI 
AptM 
A'ptti- 

Aprt; 

•Ma^ 
Way 

May 

JMKC 

Ju<fe 


tf9  Koa(l») . 
(.42 'voacls) . 
M I  roaxis) . 
W9  roads). 
(»>{  roads) . 
M3  TOdfls), . 
f4.-?'  roads) . 
(44,  rbads^-. 
(44  roada. 
(^  ypad.sl  - 


10.762  ,-8M 
'lO,04  0-,825 
10: 109/92  (<■ 
l-4,03J,8-2  5 
10, IS.-*, 060 
"10, 156. 11-9 
10',20U,017 
l4,'S24,7-84 
^0,2P5',336 
■,V), 569, 506 


Pret'siYear  Inc.  or  Dee. 


-9,563,209, 

'9.V)4.13^ 

.  ■ir,050-.B24 

'12,232,95p 

9,04  9.675 

8,918,700 

9,U0',9.l3 

12,320,505 

9.2fl7,152 

9. OI  8,010 


-fl, 199, 675 

-1-898,687 

-I-1,053,1'04 

-(-1,'818,666 

-f-1,082,991 

,-f  1,230.419 

-1-1,089,114 

-l-2,!204/279 

-f  9»8,184 

4- 95 1,5,')  6 


%4 


i2.54 

9'.  81 
IJ.6.3- 
1  4  .,7(i 
1  1 .96 
13.8.5 

u.as 

14).  75 
9.89 


Monthly  Summa^rtes. 


r  MontB  Aug  -1908 '?794  roads) . 

Month  .'Sept   19f)R  (763  roads). 

Mohth  Oct      1908  (796  roads)  . 

Month  n6v  ..1008  (804  roails). 

Mo.n.th'liiic    19(rH  C7.98  roads). 

MorCrti  Jan     1909  (75Q-roads) . 

Month  Fc*     1009  (792  roads)  . 

.Mopth  Mch  1909  -(715  ro(uls)  . 
J}  -Monph  'April  1909  (770  roadsi . 
'    Month  May    1903  ("  50  roatls) . 


Cur'nl  •  Year 


Prev's  Yedr 


S  Sf 

205,254,003  •240;601,078 
2in,390,100  233.73Q,-97e 
23f,645.129  249,9,-^2,145 
210, 97"], 123  2-l»,967,731 
ftOG,2l6.4»l  193,791,-045 
I82,347-,842  172,275,1)46' 
173,867,206  159,982,896 
202,107,425  180.889,096 
180,632,691  168,033,033 
49',188.57lfl    42,807,707 


ITK.  or  D'ei. 


5- 


— 34.3'47-,'075l4.2* 
r-rl  5,336,816  ^O.SSf 
— ;8,31.7,'0ij?  •7:4» 
— 7,996,608  a.(V5 
4-'ll,4  24,R3"0,  5.90' 
-(-10,()71.8S)6  .5.SV 
-4-13,884,3JQ  8>C* 
+  21,278,3;m'.U'.'?»i 
-1-20, 999, ()58  12.4!f 
4-6.320.'i7.t3;^.fff 


?■ 


c  Lij-cimles  the  .Houston  &  Texas  Central  and  Its  subsidiary  lines  \<a  bothyoarst 


"a  Mexican  cwrreney.     -o  Includes  earnings  of  .Gu:i  &, Chicago  DlvJston 
.d-GOTcrs  llnta  directly  operated.     \  Inc.ludes  Evansvllle- &  Indiana  HI*,     h 
all  ^fUlatpcj  linesi  ex'ccpting  'I'rtnlty,;*  Jifazos  Valley  HR.     fc  IncUulcs.tn 

^canta -Fe  Presccxfc,  &  ^'fiocn'.x  ij'p.      2  Tlicse  figures  Tlo' not  Include. receil^ts  ._ _  -  -,, •-  .  .      ■- 

liiow  or  Ititci-Stat*r€0D^nerce'Comm(Tj3lon.mbtiiotl.    -r  Thdse  figures  arfc  on  \Ai  ilew  basis  prescribed  by  the  inter-State  Commerce  eommlssloo 


Ipelud'es  oarni.nfrs  of  Colorado  &  Southerp,  Fort  Worth  •&  Uopver  City  a.^A 
bo-lh  -ye-ars  earnings  of  Denver  Enid  &  (iulf  HR-,  I'cops- Valley  Sys''tem 'and 
tf(Jm  sale  of  coal,     o  Fl&y-rcs.here  Jire  on  th'e  old  b,a,sls  ot  account+pg-rvDottbB 

■r\'\\i.i*L    Yt\7    t  hf.    I  n-tr»r_.^t.a  t.r»    f^^nm  mr-rp.<>    e^.nm  m  la«Inj«  . 
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Latest  Gross  Earnings  by  Weeks. — In  the  table  which 
follows  we  sum  up  .separately  the  earnings  for  the  second 
week  of  June.  The  table  covers  44  roads  and  shows  9.89% 
increase  in  the  aggregate  over  the  same  week  last  year. 


Second  Week  of  June. 

1909. 

1908. 

Increase. 

Decrease. 

Alabama  Great  Southern 

3 
61,007 

$ 
64,332 

$ 

$ 
3,325 

Atlanta  Blrming-ham  &  Atlantic 

34,417 

31,399 

3,018 

Bullalo  Rochester  &  Pittsburgh 

161,687 

129,007 

32,680 

Canadian  Northern.    -_    

173,600 

160.800 

12.800 

Canadian   Pacilic 

1,478,000 

1,172,000 

306,000 

Central  of  Georgia 

168,300 

190,300 

22,000 

Chesapeake  &  Ohio 

568,410 

444,636 

123,774 

Chicago   &  Alton   .          

253,379 

254,501 

1,122 

Chlcaco  Great  Western 

144,77-2 

149,494 

4,722 

Chicago  Indianapolis  &  Louisv_ 

103  551 

99  587 

3,964 

Cln  New  Orleans  &  Texas  Pac-- 

144,704 

133,206 

11,498 

Colorado   &  Southern 

251,202 

246,391 

4,811 

Denver  &  Rio  Grande 

414,000 

360,000 

54,900 

Detroit  &  Mackinac     - 

21,084 

21,420 

336 

Detroit  Toledo  &  Irontoc 

23,607 

25,488 

1,881 

Ann  Arbor       -         - 

34,356 
63,244 

31,859 
48,480 

2,497 
14,764 

Duluth  South  Shore  &  Atlantic 

Georgia  Southern  &  Florida 

35,188 

31,917 

3,271 

Grand  Ti-unk  of  Canada 1 

Grand  Trunk  Western \ 

795,519 

774,522 

20,997 

Detroit  Grand  Haven  &  Mil 

Canada  Atlantic,  _    

International  &  Great  Nrothern 

136,000 

135,000 

1,000 

Interoceanic  of  Mexico 

153,903 

140,111 

13,792 

Iowa  Central 

53,982 

53,617 

365 

Kansas  City  Mexico  &  Orient- - 

22,699 

14,651 

8,048 

Louisville  &  Nashville 

822,310 

779,450 

42,860 

Mexican  International 

136,173 

158,099 

21,926 

Mineral  Range 

15,089 

15,591 

502 

Minneapolis  &  St  Louis 

75,835 

66,452 

9,383 

Minneapolis  St  Paul  &  S  S  M-- 

236,898 

202,709 

34,189 

Missouri  Pacitic  &  Iron  Mtn.- 

817,000 

657,000 

160,000 

Central  Branch _    _    _ 

26,000 

19,000 

7,000 

Mobile  &  Ohio 

177,889 

172,255 

5,634 

National  Railways  of  Mexico 

971,758 

915,937 

55,821 

Nevada-California-Oregon 

9,424 

6,839 

2,585 

Rio  Grande  Southern 

10,503 

10,642 

139 

St  Louis  Southwestern 

182,525 

172,893 

9,6.'52 

Southern  Railway 

939,989 

894,417 

45.572 

Texas  Central        -      

16,147 
226,262 

11,484 
200,640 

4,663 
25,622 

Texas  &  Pacific 

Toledo  Peoria  &  Western 

19,522 

25,616 

6,094 

Toledo  St  Louis  &  Western 

69,673 

86,088 

16,415 

Wabash             -_._. 

519  058 

510,180 

8,878 

Total  (44  roads) 

10,569,566 

9,618,010 

1,030,018 

78,462 

Net  increase  (9.89%) 

951,556 

Net  Earnings  Monthly  to  Latest  Dates. — The  table  fol- 
lowing .shows  the  gro.ss  and  net  earnings  of  STEAM  railroads 
and  of  industrial  companies  reported  this  week: 

Gross  Earnings Net  Earnings — ■ — 

Current        Previous        Current        Previous 
Roads.  Year.  Year.  Year.  Year. 

O  «  «  C 

Atch  Top  &  rantaFe_b-May  8,050,275  6,715,416  ;3, 034, 349  i2, 470,467 

July  1  to  May  31 86,163,215  84.287,178  j33, 533, 246  j27, 233, 643 

Copper  Range.b Mch         62,080  56,666  22,458  15,803 

July  1  to  Mch  31 570,094  612,816  146,712  168,835 

Cumberland  Tel&TelCobMay      524,954  503,358  227,499  210,568 

Jan   1   to  May  31 2,643,848  2.552,616  1,129,722  1,086,628 

Fonda  Johnst  &  Glov-a-May         71,396  61,326  39,305  30,651 

July  1  to  May  31 704.134  713,853  379,229  363,303 

Hudson  &  Manhattan — 

Jan   1   to  Mch  31 202,466         79,454         

Kansas  City  Southern. b-May      770.137  596,276  299,327  188,860 

July  1  to  May  31 8,140,513  8,281,807  3,160,151  2,798,851 

Lehigh  Vailey.b May  2,830.346  2,982,167  1,147,783  1,352,490 

July  1  to  May  31 30,211,292  32,443,535  11,190,991  11,627,824 

Manistlque.b May           3,382  4.462  def3,038  def3.877 

Jan  1   to  May  31 16,788  21,610  def  83  defl,260 

New  York  &  Penna.b — 

Jan   1  to  Mch  31 27,974  27,536  7,533  6,202 

JulyltoMch31 84,127  82,070  19,442  17.922 

Pitts  Cin  Chic  &  .St  L.a-May  2,335,634     2,034,992         619,906         567,270 
Jan  1   to  May  31 11,213,441   10,019,170     2,447,557     2,367,514 

Vli-ginia  &  Southwest- b-May        74,718  82,930  14,981  20,919 

July  1  to  May  31 1,055,851  976,168  343,177  242,055 

a  Net  earnings  here  given  are  after  ded.ucting  taxes. 

b  Net  earnings  here  giv^en  are  before  deducting  taxes. 

j  The  company  now  includes  the  earnings  of  the  Denver  Enid  &  Gulf  RR., 
Pecos  Valley  system  and  Santa  Fe  Prescott  &  Pheonix  Ry.  in  both  years. 
For  May  taxes  and  rentals  amounted  to  5272,023,  against  5407,616  in  1908: 
after  deducting  which,  net  for  April  1909  was  $2,762,325,  against  $2,062,850 
last  year.  For  period  from  July  1  to  April  30  taxes  and  rentals  were  $2,- 
694,937  in  1909,  against  $2,863,225  in  1908. 

Interest  Charges  and  Surplus. 

J^                                     — int..  Rentals,  &c. — ■  — Bal.  of  Net  E'ngs.— 

V                                      Current        Previous  Current        Previous 

Roads.                           Year.             Year.  Year.             Year. 

$                     $  $                     $ 

Copper  Range Mch         12.937  12.837  9,521  2,»66 

J«ly  1  to  Mch  31 109,937  112,137  36,775  56,698 

Cumberland  Tel&TelCo-May        41,110  36,107         186.389         174.461 

Jan  1   to  May  31 214,282         186,647         915,440         899,981 

Hudson  &  Manhattan — 

Jan  1   to  Mch  31 6,924"      x246,350         

New  York  &  Penna — ■  ''■'*' 

Jan   \  to  Mch  31 7,886             6,207  def  353              def  5 

Julylt»Mch31 20,132           17,899  def  690                    23 

X  After  allowing  for  other  income  received. 

STREET  RAILWAY  AND  TRACTION  COMPANIES. 


Name  of 
Road. 

Latest  Gross  Earnings. 

Jan.  1  to  latest  date. 

Week  or 

Current 

Previous 

Current 

Previo^'js 

* 

Month. 

Year. 

Year. 

Year. 

Year. 

S 

$ 

$ 

S 

American  Rys  Co 

May    

2.54,475 

247,(139 
97,!fe4 

1,111,199 

1,070,555 

cAuv  Elgin  &  ChicRy. 

April 

106,412 

402,356 

373,244 

Binghamton  St  Ry-_ 

April 

24,972 

22,730 

100,880 

88,868 

BIrm  Ry  Lt  &  Power 

March 

181,818 

177,003 

551,615 

622,091 

BrocKton&  Ply  St  Ry 

April 

9,096 

8,155 

30,491 

28,337 

Cape  Breton  Eleo  Co- 

AnrW - 

16.511 

18,071 

67,196 

74,415 

Central  Penn  TraC-__ 

May    - 

66,350 

60,549 

290,850 

270,318 

Chariest  Con  Ry  G&E 

May    

63,971 

63>695 

303,010 

306,040 

Chicago  Railways  Co- 

April 

997,348 

3,799,851 

Cleve  Palnesv  &  East 

May    

28,039 

24,705 

105,658 

101,894 

Dallas  Electric  Corp- 

April 

100,964 

91,617 

415,^26 

353,415 

Detroit  United  Ry--_ 

2d  wk  June 

146,502 

132,015 

3.196,195 

2,882,844 

Duluth  Street  Ry.-- 

Anrii 

75,422 

68,948 

287,923 

264,133 

East  St  Louis  &  Sub- 

May    

171,073 

159,882 

792,328 

811.267 

Name  of 
Road. 


El  Pa.so  Electric 

Fair  &  Clarksb  Tr  Co 
Ft  Wavne  &  Wabash 

Valley  Traction  Co 
Galv-Hous  Elec  Co-- 
Grand  Rapids  Ry  Co- 
Havana  Electric  Ry. 
Honolulu  Rapid  Tran 

&  Land  Co 

Houghton  Co  Trac  Co 
Illinois  Traction  Co,  _ 
Jacksonville  Elec  Co- 
Kansas  City  Ry  &  Lt 
Kansas  City- Western 
KnoxvllleRy  &LtCo 
Lake  Shore  Elec  Ry- 
Lex  &  Inter  Rys  Co_  - 
Little  Rk  Ry  &  El  Co 
Memphis  Street  Ry-- 
Milw  Elec  Ry  &  LtCo 
Milw  Lt  Ht  &  Trac  Co 
Montreal  Street  Ry-- 
NashvlUe  Ry  &  Light 
North  OhioTr  &  Lt-- 
North  Texas  Elec  Co- 
Norf  &  Ports  m  Tr  Co 
Northwestern  Elev-- 
Oakland  Traction  Co- 
Oklahoma  City  Ry-- 
Paducah  Tr  &  Lt  Co- 
Pensacola  Electric  Co 
Portrd(Or)RyL&PCo 
Porto  Rico  Rys  CO-- 
Rlo  de  Janeiro  Tram 

Light  &  Power 

St  Joseph  (Mo)  Ry  Lt 

Heat  &  Power  Co_  - 
San  Fr  Oak  &  San  Jo 
Sao  Paulo  Tr  Lt  &  P- 
Savannah  Electric  Co 
Seattle  Electric  Co_- 
South  Side  Elevated - 
Sou  Wisconsin  Ry  Co 
Sprlngf  (111)  R  &  L  Co 
Tampa  IClectrlc  Co-- 
Toledo  Rys  &  Light- 
Toronto  Railway 

Twin  City  Rap  Tran_ 

Underground    El    Ry 

of  London — 

Three  tube  lines 

Metropolitan  Dist- 

Unitcd  Tramways - 
United  Rvs  of  St  L_- 
United  RRs  of  San  Fr 
Whatcom  Co  Ry  &  Lt 


Latest  Gross  Earnings. 


Week  or 
Month. 


April 

April 

April 

April 

April 

Wk  June  20 

April 

April 

April 

April 

April 

April 

March 

April 

April 

March 

March 

May    

May    

Wk  June  20 

May    

May    

April 

April 

May   

March 

April 

April 

April 

April 

April 

April 

May    

March 

April 

April 

April 

May 

May    

April 

April 

April 

Wk  Junel9 
2d  wk  June 


Wk  June  12 
Wk  June  12 
WkJune  12 

May    

April 

April 


Current    Previous 
Year.         Year. 


$ 
46,493 
31,296 

106,250 
93.721 
77,625 
39,698 

33,405 

25,727 

341,933 

40,307 

542,376 

26,835 

47,131 

78,574 

45,508 

56,589 

133.151 

342,829 

70,830 

75,508 

142,888 

188,749 

97.837 

138,858 

173,657 

233,992 

31,653 

18,352 

18,559 

377,488 

31,870 

609,162 

77,187 
75,166 

204,484 
47,488 

422,128 

180,673 
13,770 
76,006 
46,432 

215,315 
73,930 

131,286 


£13,025 
£10,647 

£5,659 
975,544 
620,626 

31,552 


$ 
41,536 
29,273 

99,740 
83.447 
68,826 
32,013 

29,243 

20,679 

318,867 

35,880 

492,472 

25,953 

46,522 

73,200 

44,801 

56,552 

128,857 

323,442 

66,730 

73,590 

135,119 

158,410 

79,352 

143,465 

162,751 

232,494 

19,614 

19,150 

9,924 

341,493 

28,807 

540,175 

72,447 
74,598 

196,223 
46.091 

356.089 

184,935 
13,763 
67,665 
44,501 

202,317 
69,023 

125.593 


£12.415 
£9,139 
£10.977 
920,765 
568,656 
29,495 


Jan.  1  to  latest  date. 


Current 
Year. 


•■5 
188,980 
114,919 

420,971 
363,319 
302,801 
956,890 


128, 
96, 

1,362, 
156, 

2,130, 
101, 
139, 
289, 
165, 
171, 
379, 

1,669, 
303, 

1,689, 


269 
614 
868 
083' 
778' 
968' 
215( 
316 
232i 
030 
712 
715 
012 
921 


775,738 

378,448 

607,417 

864,872 

653,675 

109,907 

72,848 

76,437 

1,442,446 

128,967 

2,363,968 

377,824 

213,949 

813,115 

190.143 

1.625.046 

866,831 

62,302 

340,349 

199,046 

872,496 

1,646,154 

2,915,580 


£299.465 

£226,340 

£131,358 

4,427,546 

2,337,252 

127,817 


Previous 
Year. 

$ 
175,842 
107,231 

397,976 
322,316 
271,355 
901,529 

119,822 

76,466 

1.269,654 

137  .083 

1,941,652 

96,005 

128,017 

280,898 

165,750 

103,509 

360,264 

1,536,570 

280,732 

1,610,337 


663,300 

316,515 

558,917 

776,621 

668,170 

73,099 

75.825 

62.663 

1,350,758 

117,493 

2,178,260 

340.713 

213,031 

773,942 

184,291 

1,422,794 

871,513 

59,404 

310,515 

181,483 

829,633 

1,518,517 

2,674,616 


£269,305 

£205,135 

£142,224 

4,248,217 

2,128,346 

118,163 


c  These  figures  are  for  consolidated  company. 

Street  Railway  Net  Earnings. ^ — In  the  following  we  show 
both  the  gross  and  the  net  earnings  to  latest  dates  of  all 
STREET  railways  from  which  we  have  been  able  to  procure 
monthly  returns.  The  returns  of  the  different  roads  are  pub- 
lished by  us  each  week  as  soon  as  received,  and  once  a  month 
we  bring  together  all  the  roads  reporting,  as  is  done  to-day. 

Gross  Earnings Net  Earnings — 

Current  Previous  Current  Previous 

Roads.                           Year.  Year.  Year.  Year. 

$  $  S  ? 

Aur  Elgin  &  Chicago Apr       106,412  97,934  42,230  40,556 

July  1   to   Apr  30 1,183,401  1,150,466  529,962  514,957 

Binghamton  Street  Ry.-Apr         24,972  22,730  8,691  7,885 

Jan   1    to   Apr  30 100,880  88,868  41,779  32,099 

Blrm  Ry,  Lt  &  P  CO-a-Mch        181,818  177,003  67,014  64,317 

.Jan   1    to    .Mch   31 551.615  522,091  209,328  173,753 

Brockton   &  Plymouth--Apr           9,096  8,155  2,071  995 

Jan    1    to    Apr   30 30.491  28,337  5,757  1,141 

Cape  Breton  Elect  Co --.Apr         16.511  18.074  5,302  7,283 

Jan    1    to    Apr   30 67,196  74,415  21,195  27,651 

Central  Penna  Trac  Co- -May         66,350  60,549  19,631  15,303 

Jan  1   to  May  31 290,850  270,318  70,073  43,474 

Charleston  Consol  Ry_a-May         63,971  63,695  25,231  23,182 

Mch  1  to  May  31 184,340  186,241  69,715  65,465 

Chicago  Rys  Co_a Apr       997,348         332,089         

Jan    1    to    Apr  30 3,799,851          1,269,742  .-.:-.. 

Chautauqua  Traction  Co-b — 

Jan   1   to   .\Ich  31 22,362  10.248  4,709  593 

Cleve  Palnesv  &  East-a-May         28,039  24,705  14,903  11,487 

Jan  1   to  Ma^31 105,658  101,894  48,124  45,006 

Dallas  Elect  Corp* Apr       100,964  91,617  39.286  30,871 

Jan   1   to   Apr  30 415,326  353,415  152,045  111,418 

Detroit  United  Rys, ----Apr       608,024  546,163  c233,822  cl95,737 

Jan   1   to   .\pr  30 2,276,066  2,049,991  c837,713  c689,751 

Duluth  Street  Ry.b Apr         75,422  68,948  28,106  26,267 

Jan   1    to   Apr  30 287,923  264,133  101,740  90,291 

East  St  Louis  &  Sub-b- -May       171,073  159.882  75.534  68,436 

Jan   1   to   May  31 792,328  811,267  338,578  385,899 

El  Paso  Elect  Co Apr         46,493  4f,536  ^7,189  9,105 

Jan   1   to   Apr  30 188,980  175,842  72,525  49,275 

Fairmont  &  «lark.sb-b--Apr         31,296  29,273  18,653  18,422 

Jan   1   to   Apr  30 114,919  107,231  64,341  60,284 

Ft  Wayne  &WabValI-.. Apr       106,250  99,740  40,277  40,359 

Jan   1    to   Apr   30 420.971  397,976  167,714  166.161 

Galveston-Houston  El  Co  Apr        93.721  83,447  38,475  34,874 

Jan   1   to   Apr  30 363,319  322,316  136,610  123,369 

Georgia  Ry  &   Elect-.  May       300,995  267.016  156.070  131.156 

Grand  Rapids  Ry  Co-b-Apr         77,625  68,820  40,335  31,581 

Jan    1    to    .Apr   30 302,861  271,355  152.587  117.990 

Honolulu  R  T  &  L  CO-b-Apr         33,405  29,243  15,909  10,607 

Jan   1   to   .Vpr  30 128,269  119,822  59,391  49,912 

Houghton  Co  Tract  Co- -Apr         25,727  20,679  11,470  8,815 

Jan   1   to   Apr  30 96,614  76,466  36,368  26.679 

Illinois  Traction  Co.a--- Apr       341,933  318,867  139.772  122,678 

Jan   1    to    Apr   30 .    1,362,868  1,269,654  552,588  512,011 

Jacksonville  Elect  Co-.-Apr         40,307  35.880  16,376  14,313 

Jan    1    to    Apr   30 159,083  137,083  63,264  51,939 

Kansas  City  Ry  cSc  Lt-b- Apr       542,376  492,472  241,593  234,815 

June  1  to  Apr  30 5,939,558  5,620,390  2,584,338  2,694,061 

KanClty-We^t  Ry  Co-a-Apr         26,835  25,953  8,889  8,884 

July  1   to   Apr  30 284,895  269,819  104,642  99,147 

KnoxvRy  &  Light  Co.a  Mch         47,131  46.522  22,972  23,270 

Jan   1   to  Mch  31 139,215  128,017  67,787  54,672 

Lake  Shore  Elec  Co. a. --Apr         78,574  73,200  32,923  27,920 

Jan   1   to   Apr  3,0 .289,316  280,898  100,836  101,197 

Lexington  &  Interurban. Apr         45,508  44,801  10,252  12,345 

Jan   1   to   Apr  30 165,23^  165,75,  35,203  i-'.,   45,325 
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Gro.t.i  Earnings Ne  Earnings 

,'wi  Current  Previous  Current  Previous 

Roads.  Year.  Year.  Year.  Year. 

""  '  $  s  s  s 

Lit  Bock  Ry  &  El  Co-a-Mch  56,589  56,552  29,040  28,326 

Jan   1   to  Mch  31 171,030  163,509  88,842  82,070 

Memphis  Street  Ry- a Mch  133.151  128,857  48,639  45,152 

Jan   1   to   Mch  31 379.712  360,264  133,382  122,799 

MUw  El  Ry  &  Light-b--May  342,829  323,442  181,146  157,725 

Jan  1  to  May  31 1,669,715  1,536,570  819,625  694,560 

MUwLt,  Ht  &  TracCo  b  May  70,830  66,730  41,288  37,535 

Jan  1   to  May  31 303,012  280,732  156,174  135,780 

Montreal  Street  Ry May  329,339  313,679  145,192  143,955 

t0i     Oct   1   to  May  31 2,437,056  2,341,552  912,973  855,928 

Nashville  Ry  &  Light. a-May  142,888  135,119  58,803  56,351 

Norf  &  Portsm  Tr  Co...Apr  138,858  143,465  51,041  59,777 

Jan   1   to   Apr  30 607,417  558,917  249,856  200,267 

North'n  Ohio  Tr&Lt  Co-May  188,749  158,410  84,916  63,531 

Jan    1    to    May   31 775,738  663,300  330,349  244,538 

Northern  Texas  El  Co  ..Apr  97,837  79,352  41,305  33,886 

Jan    1    to    Apr   30 378,448  316.515  158,924  135,063 

Oakland  Traction  Co-..Moh  233,992  232,494  117,690  123,858 

Jan   1   to   Mch  31 653,675  668,170  326,085  330,326 

Oklahoma  City  Ry Apr  31,653  19.614  11,107  5,189 

Jan   1   to   Apr  30 109,907  73,099  34,805  18,428 

Paducah  Tr  &  Lt  Co Apr  18,352  19,150  7,215  7,890 

Jan    1    to   Apr  30 72,848  75,825  27,534  30,671 

Pensacola  Elect  Co Apr  18,559  9,924  7,090  149 

Jan   1   to   Apr  30 76,437  62,663  31,704  13,430 

Portland  (Ore) RyL&P  b  Apr  377,488  341,493  206,650  163,824 

Jan   1   to   Apr  30 1,442,446  1,350.758  742,634  651,375 

Porto  Rico  Rys  Co Apr  31,870  28,807  15,020  12,498 

Jan   1    to    Apr   30 128,967  117,493  61,468  51,542 

Rlo  de  Jan  Tr  Lt  &  P.a-Apr  609,162  540,175  229,129  185,395 

Jan  1   to   Apr  30 2,363,968  2,178,260  882,755  786,329 

Rochester  Syracuse  &  East.b — 

Jan  1   to  Mch  31 79,892  79,614  24,646  33,131 

StJos(Mo)RyLtHt&P  b    May  77,187  72,447  34,566  32,215 

Jan   1   to  May  31 377,824  340,713  172.553  154.323 

San  Fran  Oak  ASanJose. Mch  75,166  74,598  40,417  36,370 

Jan   1   to  Mch  31 213,949  213,031  111,912  102,569 

Sao  Paulo  Tram  Lt  &  P.Apr  204,484  196,223  129.411  125,484 

Jan    1    to   Apr   30 813,115  773,942  530,402  507,246 

Savannah  Elect  Co Apr  47,488  46,091  16,686  16,877 

Jan    1    to   Apr  30 190,143  184,291  69,636  45,721 

Seattle  Elect  Co Apr  422,128  356,089  160,285  143,604 

Jan   1   to   Apr  30 1,625,046  1,422,794  620,793  335,632 

Sprlngfd  (111)  Ry  &Lt.b  Apr  76,006  67,665  37,498  31,473 

Jan   1   to   Apr  30 340,349  310,515  176,200  160,509 

Tampa  Elect  Co Apr  46,432  44,501  17,797  13,541 

Jan   1   to   Apr  30 199,046  181,483  82,907  60.810 

Toledo  Rvs  &  Lig-htCo.b  Apr  215,315  202.317  92,843  93,102 

Jan    1    to    Apr   31 872,496  829,633  377,998  364.148 

Twin  City  R  T  Co. b .4.pr  .537.049  493,497  275,335  247,172 

Jan   1   to   Apr  30 2,087,748  1,901,956  987,117  890,962 

United  Rys  of  St  Louis  a  May  975,544  920,765  378,304  329,222 

Jan  1   to  May  31 4,427,546  4,248,217  1,596,969  1,452,978 

United  RRs  of  San  Fran.  Apr  620,626  568,656  275,099  209,136 

Jan    1    to   Apr  30 2,337,252  2,128,346  945,981  649,453 

Whatcom  Co  Ry  &  Lt... Apr  31,552  29,495  13,550  14,068 

Jan   1   to   Apr  30 127,817  118,163  52.768  53.900 

a  Net  earnings  here  given  are  after  deducting  taxes. 
b  Net  earnings  here  given  are  befoi-e  deducting  taxes, 

c  Taxes  for  1908  are  Included  in  "Expenses";  for  1909  they  are  included 
In   "Fixed   Charges." 

Interest  Charges  and  Surplus. 

— Int.,  Rentals,  &c. —  — Bal.  of  Net  E'ngs. — 

Current  Previous  Current  Previous 

Roads.  Year.  Year.  Year.  Year. 

S  S  $  .5 

Aur  Elgin  &  Chicago Apr  28,553  28,330  13,677  12,226 

July  1  to  Apr  30 280,245  278,979  249,717  235,978 

BInghamton  Street  Ry..Apr  8,966  8.359  def.275  det.474 

Jan  1   to  Apr  30 36,468  33.211  5.311  def. 1.112 

Birm  Ry,  Lt  &  Pow Mch  44,787  42,863  22,827  21,454 

Jan   1   to  Mch  31 134,356  130,168  74,972  43,586 

Brockton  &  Plymouth. .Apr  1,758  2,350  313  defl,355 

.Jan   1   to   Apr  30 7,981  9.404  def2.224  def8,263 

Cape  Breton  Elect  Co.. -Apr  5.055  4,938  247  2,345 

Jan   1   to   Apr  30 20,877  20,640  318  7.011 

Charleston  Consol  Ry... May  13,917  13,817  11,314  9,365 

Mch  1  to  May  31 41,750  41.450  27,965  24,015 

Chautauqua  Ti-act  Co — 

Jan  1   to  Mch  31 14,404  12.970  deflO.198  defl2,769 

Cleve  Painesv  &  East. .May  8,285  8,001  6,618  3,486 

Jan  1   to  May  31 41,124  39,828  7,000  5,178 

Dallas  Elect  Corp Apr  28,833  30,063  10,453  808 

.Tan   1    to   Apr  30 115,362  118,536  36,683  det7,118 

Detroit  United  Rys Apr  154.155  134.249  3:91.347  ;r66.486 

Jan   1   to   Apr  30 614,404  540,132  2:269,545  2:169,099 

Duluth  Street  Ry Apr  18,417  18,417  9,749  7,850 

Jan   1   to   Apr  30 73,667  73,667  28,073  16,624 

East  St  Louis  &  Sub May  49,429  50,725  26,105  17,711 

Jan   1   to  May  31 247,849  247,122  90,729  138,777 

El  Paso  Elect  Co Apr  7,900  7,012  9,289  2,093 

Jan   1   to   Apr  30 31,626  28,432  40,899  20,843 

Fairmont  &  Clarksb Apr  12,310  11,486  2:9,942  z8,876 

Jan   1   to   Apr  30 49,254  45.972  X28.216  2:24.274 

Galveston- Houston  El  Co  Apr  21,259  20, .584  17,216  14,290 

Jan   1   to   Apr  30 86,431  81,966  50,179  41,403 

Grand  Rapids  Ry  Co Apr  18,876  18,200  21,459  13,381 

Jan    1    to    Apr  30 75,682  72,797  76,903  45,193 

Honolulu  R  T  &  L  Co... Apr  6,142  6.099  2:10.293  .r5.137 

Jan   1   to   Apr  30 24.572  24,502  2:37.262  2:27,933 

Houghton  Co  Tract  Co.. Apr  6,242  4,736  5,228  4,079 

.Jan   1   to   Apr  30 22,632  19,139  13,736  7,540 

Jacksonville  Elect  Co. ..Apr  9.345  10,066  7,031  4,247 

Jan    1    to    Apr  30 37,684  37,044  25,580  14,895 

Kansas  City  Ry  &  Lt... Apr  1.53,846  151,016  87,747  73,799 

June  1  to  Apr  30 1,698,819  1,683,912  885,519  1,010,149 

Kan  City-West  Ry  Co. .Apr  6,875  6,8.58  2,114  2.029 

July  1   to   Apr  30 68.692  67.604  36,640  31,906 

ICnoxv  Ry  &  Lt  Co Mch  11,483  11,623  11,488  1,647 

.Jan   1    to   Mch  31 34,450  34,469  33,337  20,203 

Lake  Shore  Elec  Co Apr  34,353  31,135  defl,430  def3,215 

Jan  1    to   Apr  30 137,590  124,112  def30.754  def22.915 

Little  Rk  Ry  &  El  Co... Mch  11.023  8.190  18.017  20,136 

Jan   1   to  Mch  31 32,784  27,500  56,058  54,570 

Memphis  Street  Ry Mch  35,489  34,836  13.150  10.316 

■l«»Jan   1   to  Mch  31 106,340  103,786  27,042  19,013 

Mllw  Elect  Ry  &  Lt May  105,793  92,902  2-79,431  .r67,758 

|»«fJan   1   to  May  31 517.600  476.387  2:320.404  2-241.833 

MUw  Lt  Ht  &  Trac May  63,319  59,848  z23,063  2:22,725 

fjan   1  to  May  31 304,398  286,702  2:77,286  2:74,298 


— Int.,  Rentals,  &c. — 

Current  Previous 

Roads.  Year.  Year. 

S  S 

Montreal  Street  Ry May  42,891  46,462 

Oct  1  to  May  31 261,757  270,571 

Nashville  Ry  &  Light May  32.607  33.461 

Northern  Ohio  Tr  &  Lt.May  43,809  44,154 

Jan  1   to  May  31 219,075  219,778 

Northern  Texas  El  Co. .Apr  17,190  15,051 

Jan   1   to   Apr  30 68,736  57,829 

Oakland  Traction  Co. ..Mch  45,367  45,872 

Jan   1   to  Mch  31 136,101  137,534 

Paducah  Tr  c&  Lt  Co Apr  7,033  7,010 

Jan   1   to  Apr  30 28,174  28,099 

Pensacola  Elect  Co Apr  4,321  4,132 

Jan   1   to   Apr  30 17,430  16,597 

Portland(Ore)RyL&PCo.Apr  123,611  115,521 

Jan   1   to   Apr  30 484,134  469,113 

Rochester  Syracuse  &  East'n — 

Jan   1   to  Mch  31 50,300  44,337 

San  Fran  Oak  &SanJose. Mch  23,142  20,852 

Jan   1   to  Mch  31 69,426  62,556 

StJos(Mo)RyLtHt&P  .-May         21,537  20,597 

Jan   1   to  May  31 104,869  102,060 

Savannah  Elect  Co Apr  17,442  16,235 

Jan   1   to   Apr  30 69,876  67,505 

Seattle  Elect  Co Apr  104,140  84,725 

Jan   1   to   Apr  30 399,961  336,887 

Springfield  (111)  Ry  &Lt- Apr  16,670  15,603 

Jan   1   to   Apr  30 67,039  62,039 

Tampa  Elect  Co Apr  4,796  2,335 

Jan    1    to   Apr  30 18,555  8,790 

Toledo  Rys  &  Light  Co. -Apr  70,914  70,702 

Jan   1    to   Apr  30 283,780  276,655 

T-wIn  City  R  T  Co Apr  140.367  126.075 

Jan   1    to   Apr  30 547,256  494,206 

United  Rys  of  St  Louis.. May  232,792  232,278 

■    Jan  1   to  May  31 1,172,308  1,164,715 

Whatcom  Co  Ry  &  Lt..Apr  8,138  7,959 

Jan   1   to   Apr  30. 33,937  31.896 

After  allowing  for  other  income  received. 


— Bal.  of  Net  E'ngs. — 
Current        Previous 


Year. 

S 
102,301 
651,216 

Year. 
$ 

97.493 
585,357 

26,196 

22,890 

41,107 
111,274 

19,377 
24,760 

24,115 
90,188 

18,835 
77,234 

72,323 
189,984 

77,986 
192,792 

182 
def640 

880 
2,572 

2,769 
14,274 

def3,983 
def  3, 167 

83.039 
258.500 

48,303 
182,262 

2;def24,304 

dell  1.206 

17,275 
42,486 

15,518 
40,013 

13,029 
67,684 

11,618 
52,263 

def756 
def240 

642 
def  2 1,784 

56,145 
220,832 

58,879 
198,745 

20,828 
109,161 

15,870 
98,470 

13,001 
64,352 

11,206 
52,020 

2:22,166 
.r94,805 

2:22,423 
.-r90,186 

134,968 
439,861 

121,097 
396,756 

145,512 
424,661 

96,944 
288,263 

5,412 
18,831 

6,109 
22.004 

ANNUAL  REPORTS. 


Annual  Reports. — The  following  is  an  index  to  all  annual 
reports  of  steam  railroads,  street  railways  and  miscellaneous 
companies  which  have  been  published  since  May  29. 

This  index,  which  is  given  monthly,  does  not  include 
reports  in  to-day's  "Chronicle." 


Railroads — •  Page. 

Chicago  Ind.  &  Southern  RR-.1369 
Des  Moines  &  Ft.  Dodge  RR...1436 

Electric  Hailwai/s — 
American  Cities  Ry.  &  Light  Co. 1431 

Illinois  Traction  Co 1369 

.Sao  Paulo  Tramw.  Lt.  &  P.  Co. 1561 
Third   Avenue  RR.,   New   York 

(Earnings  of  Allied  Cos.) 1374 

Industrials — 

Amalgamated  Copper  Co 1495 

American  Telephone  &  Telegraph 
Co.  (Security  Holdings — Bal- 
ance Sheet  March  31    1909)..  1554 

Anaconda  Copper  Mining 1495 

Associated   Oil   Co.,    Bakersfield 

and  .San  Francisco 1432 

Bell  Teleiihonc  Co.  of  Buffalo..  1554 
Hell  Telephone  Co.  of  Canada..  1554 
liell  Telephone  Co.  of  Pennsylv.1554 

Hutte  Coalition  Co 1495 

Cananea  ("entral  Copper  Co 1554 

(\iscin  Company  of  .America 1435 

Central    Dist.    &   Printing  Tele- 
graph,   Pittsburgh.    Pa 1555 

Chicago  (Hell)  Telephone  Co.. .1535 
Colorado  (Hell)  Telephone  Co..  1355 
Columbus  (O.)  Gas  &  Fuel  Co. -1432 

Corn  Products  Refmlng  Co 1370 

Crex  Carpet  Co..  New  York 1553 

Cumberland  (Bell)  Telephone  & 

Telegraph  Co 1555 

GulC  Rellnlng  Co.  (Balance  Sheet 

Jan.   1   1909  and  1908) 1433 

Hudson  River  (Bell)  Tcleph.  Co. 1556 


Industrials  {Con.) —                  Page- 
Indiana  Natural  Gas  Co.    (Offi- 
cial Statement) 1433 

International  Nickel  Co 1370 

Kansas  Natural  Gas  Co 1433 

Michigan  State  Telephone  Co. .1556 
Missouri  &  Kansas  Teleph.  Co..  1556 

National  Starch  Co 1370 

Nebraska  (Bell)  Telephone  Co. .1556 
New   England    (Bell)    Telephone 

&  Telegraph  Co 1557 

New  York  &  New  Jersey  (Bell) 

Telephone   Co 1557 

Ohio  P^uel  Supply  Co 1502 

Pacific  Mail  Steamship  Co 1371 

Pacific  Teleph.  &  Teieg.  Co 1557 

Phelps.  Dodge  &  Co.,  New  York 

(Official  Statement) 1496 

Pioneer  (Bell)  Telephone  &  Tele- 
graph Co.,  Oklahoma  City 1558 

Pittsburgh  Oil  &  Gas  Co 1433 

Providence  (R.  I.)  TelcphoneCo.1555 
Rocky  Mountain  Bell  Tel.  Co..  1558 
Southern    New    England    (Bell) 

Telephone  Co 1558 

Street's     Western     Stable     Car 

Lines.    Chicago 1435 

Union  Natural  Gas  Corporation. 

Pittsburgh 1434 

Union  Oil  Co.  of  California.  Los 

Angeles.  Cal 1434 

United  Shoe  Machinery  Corp'n.l559 
U.  S.  Realty  &  ImprovementCo.1371 
U.  S.  vSmelting.  Ref.  &  Min'gCo.1435 

Vulcan  Detlnning  Co 1371 

Wichita  (Kan.)  Natural  Gas  Co., 
Pittsburgh 143^ 


Chicago  &  Western  Indiana  Railroad. 
(Report  for  Fiscal  Year  ending  Dec.  31   1908.) 
The  report,  issued  under  date  of  June  1  1909,  shows: 

ADDITIONS  DURING  YEAR  1908, 


lyos 
s 
Track  elpvatlon.  18th 
to  72<1  streets — 

Main  tracks 209,975 

Klght  or  way 72,747 

Add'l  right  of  way    240,387 

Interest,    &c 58,260 

C.  &  Erie  KR.  Co. 

51st  St.  Yard..  cr.31, 940 

Wabash    RR.   Co. 

47th  St.  Yard-. 

C.  &E.II1.RR.  Co 

33d  St.  Yard... 

Block  signals,  &c 

Add'l  sidings.  &c... 


Aggregating  5919,923,  against  $5,060,738  in  1907. 


1907. 
$ 


945,279 

2,528,575 

259,900 

151,893 

C2.549 


122,564      182,149 


10,. 582 

40,159 

4.246 


1908. 
S 
Belt  Ry.  Co.— Acc't 

lease  July  1  1902- -      39,897 
Chic.  &  E.  III.  RR.— 

Lease  July  1  1903.         1,857 
Wabash   RH.   Co.— 

Leases 145,189 


1907. 

3 

434,462 

22.007 

333,673 


72,531 
17,938 
49,782 

REVENUE,  EXPENSES,  ETC. 


919,923  6,060,738 


Revenue —  1908. 

•Rental  from  lessees...  $1,993,894 

Other    rentals 206,775 

.Suburban  pass,  earn'gs.  95,013 

Miscellaneous  earnings..  12,566 

Discount,  int.  &  exch..  2,141 


1907. 

$1,924,709 

64,9451 

97,490)- 

15,388J 

6,274 


1906. 
$1,517,140 

201,221 

3,286 


1905. 
$1,428,230 

187,763 

4,722 


Total $2,310,389     $2,108,806     $1,721,647     $1,620,715 


Expenses — 

Interest  charges 51,710,472 

•Taxes    128,397 

Operating  expen.ses 117,594 

Miscellaneous 30,171 

Dividends   (6%) 300,000 


$1,639,937 
3,9801 
108, .534/ 

26,298 
300,000 


$1,232,975     $1,143,500 


137,298 

23,960 

300,000 


105.487 

24.972 

300,000 


Total $2,286,635      $2,078,749      $1,694,233      $1,573,950 

Balance,  surplus- $23,754  $30,057  $27,414  $46,756 

•  Prior  to  July  1  1907  taxes  for  terminal  lines  were  charged  direct  to 
tenant  lines,  whereas  they  have  since  been  cahrged  against  Income  and  the 
proportions  collected  from  the  tenant  lines  are  credited  to  "Income"  under 
"other  rentals." 
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BALANCE  SHEET  DEC.   31. 


Assets — 
Construction  acc't  40 


1908. 
$ 

,684,733 
,666.408 
,137,919 
68,000 


1907. 

$ 

39,764,810 

1,662.737 

996,668 


Equipment 1 

Bills  and  accounts  1 

Bills  receivable 

Cash,  Including  lor 

coupons 1.053.808        904,679 

Material 370,160         462,679 

Bonds  on  hand..      501.000        709.000 
Bonds  held  as  coll. 

tor3-yr.  notes.. 10.000.000  10,000,000 


Total ...55,482,028  54.500.573 

-V.  88.  p.  1127.  504. 


1908. 

1907. 

Liabilities— 

$ 

S 

Stock    

5.000.000 

5,000,000 

Bonds 

39,668.667 

38,203,667 

3-yr.     coll.     notes 

Feb.  1  1907 

8.000.000 

8,000,000 

Vouchers  and  cur- 

rent accounts. - 

1.113,401 

1,013,235 

Sinking  funds 

59.716 

56,5.56 

Interest  accrued.. 

460,853 

422,398 

Int.  accr'd  on  3-yr 

coll.  notes 

166,667 

166,667 

Miscellaneous 

16,815 

17,795 

Bills  payable 

628,250 

676,350 

Income  account. - 
Total 

367,660 

343,905 

55,482,028 

54,500,573 

Des  Moines  &  Fort  Dodge  RR. 
(Results  for    Year   ending  Dec.   31    1908.) 
The  results  of  operation  under  the  lease  of  the  road  to  the 
Minneapolis  &  St.  Louis  RR.  compare  as  below: 


OPERATIONS  AND  FISCAL  RESULTS. 


1908. 

Earnings —  $ 

Passenger 128,875 

Freiffht 321,550 

Mall,  exp..  &c 33.407 

Rental   track — Des   Moines   to 

Govvrle.  la. — C.  R.  I.  &  P..   38.065 
Other  rentals,  int.  and  miscel__7.173 


1907. 

$ 

136,774 

398,291 

34,924 

30,796 
11,727 


Total   earnings 529, 07 1 

Expenses — ■ 
Maint.  ot  way  and  structures.  _   63,713 

Maintenance  of  equipment 42,358 

Traffic 16.923 

Transportation 203, 900 

General    18,952 

Rent 11,199 

Hire  of  equipment 12.077 


Total  expenses 369,122 


612.512 

85,531 
49,615 
15,8011 
177,349/ 
18,983 
10,658 
22,539 

380,477 
232,035 


1906. 

$ 

163.279 

400,036 

27.707 

26.861 
9,645 

627.528 

103.334 
44,591 

187,175 
17,685 
10,139 


1905. 

$ 

137,051 

307.933 

30,086 

35,796 
3,206 


Net  earnings 159,949 

Deduct — 

Taxes   20.400  17,400 

In t ere>!t  on  bonds 152 ,880  152,880 

at.  •■  esrtifl's  of  indebtedness- 

Dlv.  oa  pref.  stocli (a)   (5%)   38,175 


362,924 
264,604 

26,656 

137,880 

9,156 

(5)38,175 


514,072 

76.864 
45,484 

159,001 
15,642 
10,063 


307,054 
207,018 

19,872 

122,880 

18,312 

(5)38,175 


Total  deductions 173, 280 

Surplus  for  year def.13,331 


208,455 
23,580 


211,867 
52.737 


199.239 
7,779 


Note. — -Ttitere  was  expended  for  additions  and  Improvements,  $4,292  in 
1908;  $86,919  in  1907;  $65,073  in  1906,  and  $57,384  in  1905. 

a  Action  on  preferred  stock  dividend  payable  Aug.  1  1909  will  be  taken 
ate     in     June. 

GENERAL  BALANCE  SHEET  DEC.   31. 

"n  1908.  1907.      I                                              1908.          1907. 

Assets S  S 

Cost  of  rd.  and  eqpt.8.423,8()0  8,423,800 

Improvements.    *:c.  213, (His  209,370 

2d  M.  bds.  In  treas..      86,000  173,000 

Bills     recelv.able 19,500  40,000 

F.  H.  Davis.  Treas.      64,469  79,240 

M.  &  St.  L.  gen.  ac.  104,818  39,145 


Total     8,312,255  8,964,561       Total 

-V.   88,   p.    1436. 


Liabilities — 

Common  stock 

Preferred    stock 

First  M.  bonds 

2d  M.  5%  bonds.. 
I  nsurance    fund . . . 


.4,283,100  4,283,100 
.  763,500  763,500 
.3,072,000  3,072,000 
.  600,000  600,000 
4,827  3,440 


Balance  to  profit  and 

loss    188,828      242,514 


.8,912,255  8,964,501 


Cleveland  Painesville  &  Eastern  (Electric)  Railroad. 
{Report  for  Fiscal  Year  ending  Dec.  31  1908.) 


Operations — •  1908. 

Passengers  carried 1,994,538 

Earnings  per  passenger.      12.62  cts. 

Number  of  car  miles 

Gross  income  per  mile.. 
Net  earnings  per  mile 

Earnings — 

Passengers 

Chartered  cars 

Express  and  milk 

Car  mileage 

Interest,  mail  and  misc. 


928,137 

31.87  cts. 

13.85  cts. 

$ 

251,907 

3,003 

19,245 


21.056 


Gross  income 

Oper.  exp.  and  taxes 

Per  cent  oper.  exp.  to  inc. 


Net  earnings 

Deduct — 
Int.  on  funded  debt- 
Other  interest 


295.812 
167,298 
(56.55) 


Balance,  surplus. 


128,514 

86,552 
1,447 

40,515 


1907. 

2,110,215 

12.46  Cts. 

954,003 

31.06  Cts. 

14.58  Cts. 

S 

259,187 

3,712 

18,554 

639 

14,226 

296,318 
157,197 
(53.92) 

139,121 

86,552 


1900. 
1,984,877 
11.97  cts. 

910,793 


1905. 
1,775,098 


$ 
233,300 
4,3321 
12,685 
10,22t) 
10,558 

271,100 
143,993 
(53.11) 

127,107 

82,8341 
1,105] 


52,569 


43,168 


GENERAL  BALANCE  SHEET  DEC.   31. 


1908.  1907. 

Assets—                            S  $ 

Investment    3.654.068  3.245,686 

Treasury  stock 394,000 


Cash 

Stores 

Securities  owned 

Current  assets 

Prepaid  accounts 

Willough  Beach  Park 


3,612 

16,245 

159,245\ 

122,228/ 

4,491 

24,790 


13,61 
30.648 

218.255 

"  22"425 


Total 3,984.079  3,914,631 


Liabilllies — 

Capital  stock 

Ronds  

\ccldent  fund 

rsills  payable 

Current  liabilities 

Surplus 


1908. 

S 
,000,000 
,631,000 
13,304 
49,620 
108,998 
181,757 


860,653 


$ 
212,892 

32,197 


245.089 
141,270 
(57.64) 

103,819 

80,830 

22,989 


1907. 

S 
2,000,000 
1,031.000 

6,658 


125,806 
151,167 


Total 3,984,679  3,914.631 


Note. — Under  date  of  June  14  1909  an  officer  of  the  company,  replying 
to  our  inquiry,  says:  "The  item  of  $394,000  treasury  stock  which  appeared 
in  our  annual  report  of  1907  is  being  divided  between  the  stockholders 
of  the  company  on  account  of  the  300  refunding  and  extension  bonds, 
which  they  are  buying  up.  (The  bonded  debt  as  above,  $1 ,631,000,  in- 
cludes first  mortgage  20-year  5s,  $.")00,000,  dated  1890;  $631,000  first  con- 
sol.  20-years  dated  1898  and  $500,000  collateral  trust  2-year  6%  notes 
dated  July  1907. — Ed.) — V.  88,  p.  1313,  374. 

Sao  Paulo  (Brazil)  Tramway,  Light  &  Power  Co.,  Ltd. 

{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 
Pres.  William  Mackenzie,  June  15  1909,  said  in  substance: 

General  Results. — Notwithstanding  the  fact  that  business  conditions 
throughout  the  year  were  depressed  as  a  result  of  the  decrease  in  value  of 
coffee,  owing  to  the  over-production  of  that  article,  causing  a  period  of 
tight  money  throughout  the  State  and  city  of  Sao  Paulo,  the  increase  in 
gross  and  net  earnings  of  the  company  is  most  satisfactory.  The  gross 
earnings  show  an  Increase  over  the  previous  year  ot  $175,887,  or  8.33%, 
while  the  net  earnings  show  an  Increase  of  $108,486,  or  7.77%. 

The  plant  has  been  maintained  in  excellent  condition,  and  in  addition 
$92,065  charged  to  contingent  account  was  expended  for  renewals  and 
replacements.  To  meet  expenditures  ot  this  nature,  and  to  provide  for 
the  reconstruction  of  tracks,  which  will  tiecome  necessary  in  connection 
with  the  general  plans  of  the  city  in  the  way  of  widening  streets,  reduoln 


grades,  &c.,  your  directors  have  set  aside  $300,000  from  the  earnings  of 
the  year  as  a  definite  provision  for  renewals,  and  this  sum  has  iJeeu  trans- 
ferred to  the  contingent  account  opened  for  this  purpose. 

Tramway  Department. — Track  mileage  has  been  Increased  4.75  miles, 
forming  several  new  lines  and  extensions.  The  increase  In  residences  of 
the  better  class  has  necessitated  the  building  and  opening  of  additional  lines, 
from  which  It  Is  expected  the  revenue  will  be  very  materially  Increased 
within  the  next  year  or  two.  The  Santa  Anna  Ry.  acquired  last  year  has 
been  entirely  replaced  by  an  electric  line  and  was  opened  for  traffic  on 
Oct.  8  last. 

Lighting  Department. — The  records  show  an  Installation  at  the  end  of 
the  year  of  51,320  Incandescent  lamps,  being  an  Increase  ot  7,001;  while 
the  arc  lamps  have  Increased  from  1.251   to  1,458. 

The  lighting  customers  have  Increased  by  226,  there  now  being  on  record 
a  total  ot  4,209,  a  number  of  which  were  supplied  on  allat-rate  basis.  This 
basis  is  now  being  changed  so  that  customers  will  be  supplied  by  meter. 
There  are  at  the  present  time  1,934  meters  In  service.  During  the  year 
764  houses  were  wired  tor  electric  lighting,  this  being  nearly  50%  of  the 
number  of  new  houses  constructed  during  that  period. 

Power  Department. — The  number  of  our  power  customers  continues  to 
increase,  there  being  on  record  at  the  end  of  this  year  361,  compared  with 
310  at  the  end  of  the  previous  year;  while  the  connected  load  shows  an  In- 
crease of  3,553  h.p.  Contracts  have  been  entered  into  whereby  about 
1,350  h.p.  will  be  Installed  during  the  early  months  of  this  year,  and  It  is 
expected  from  present  Inquiries  that  contracts  for  over  1,500  h.p.  additional 
will  shortly  be  secured. 

Capital  Expenditure — New  Stock. — The  expenditure  on  capital  account 
during  the  year  amounted  to  $1,017,147.  Improvements  were  made  to 
the  hydraulic  plant  at  Parnahyba,  an  extension  being  made  to  the  power 
liouse  for  the  accommodation  of  units  6,  7  and  8,  and  the  foundation  for  the 
seventh  unit,  now  being  Installed,  was  completed.  The  tail  race  was  en- 
larged, and  the  dam  was  increased  in  height  about  24  inches,  resulting  in  a 
marked  increase  in  the  storage  capacity  of  the  reservoir.  The  roiling  stock 
was  increased  by  25  passenger  cars,  and  a  number  ot  passenger  and  freight 
trail  cars  were  constructed.  Additions  were  made  to  the  main  sub-station 
in  the  city  ot  Sao  Paulo  and  subsidiary  transformer  stations  were  erected 
and  equipped.  The  light  and  power  feeders,  as  well  as  the  underground 
work  ot  the  system,  were  increased  to  meet  the  demands  upon  the  service, 
and  expenditure  was  also  made  on  various  other  branches  of  the  company's 
property.  To  meet  the  above  capital  expenditure,  your  directors  during 
tlte  year  disposed  of  $1,200,000  of  the  capital  stocic  of  the  company.  The 
premium  on  these  shares,  after  deducting  exchange  charges,  &c.,  amounted 
to  $161,563,  which  has  been  transferred  to  the  credit  of  reserve  fund. 


OPERATIONS  AND  FISCAL  RESULTS. 


Lamps,  c%c.,  Dec.  31 —  1908. 

Number  of  lamps 52 ,778 

Number  of  motors 661 

H.p.  motors  connected-  9,555 

Receipts  from —  $ 

Tramway 1,614,754 

Light  and  power 672,657 


2,287.411 
783,051 


Gross  earnings 

Oper.  exp.  &  maint.Ichgs 


Net  earnings 1,504,360 

P.  c.  of  op.  exp.  to  earns.         (34.2) 
All  expenses  and  charges        365,468 


1907. 

45,570 

506 

6,002 

$ 

1,488,816 

622,707 

2,111,523 
715,650 

1,395,873 
(33. 9) 
359,422 


Net  income 1,138,892        1,036,451 

Dividends (9  M) 836,538 (8  if) 691 ,476 

Contingent  account 300,000  100,000 


1906. 

38,119 

398 

4,900 

$ 

1,458,413 

560,291 

2,018,704 
650,541 

1,368,163 
(32.2) 
359.882 

1.008.281 

(8)599,970 

60,000 


Balance,  surplus. 


2,354 


244,975 


348,310 


.4  sscis 

Hydraulic  plant, 
transmis'n  lines, 
railway,  real  es- 
tate and  build- 
ings, &c 17 

Stores  In  hand 

Accounts  receiv- 
able   

Cash  on  hand 


BALANCE  SHEET  DEC 
1908.  1907 

.$  $ 


049,819  16,032,672 
873,641    755.073 


160.630 
413,445 


232,895 
208,444 


31. 


Liabilities — 

Capital  stock 

Bonds  sold 

Accr'd  int.  charges 
Accts.&wages  pay. 
Unred'med  tickets 

Dividend 

Reserve  fund 

Bills  payable 

Suspense  exchange 
Contingent  acct. . 

Insurance  fund 

Profit  &  loss  surp. 


1908. 

S 

9,700,000 

6,000,000 

25,000 

151 ,068 

1,498 

242.497 

1,161,563 


255,533 

282,032 

19.092 

659.252 


1905. 

34,497 

336 

4,076 

$ 

1.357.926 

5.50,480 

1.908,406 
6;i4.573 

1,273,832 
(33) 
311,205 

962,627 

(8)599,594 

50,000 

313,033 

1907. 

.S..5(io,000 

6,000,000 

25,000 

131,159 

1,620 

189,229 

1,000,000 

389,333 

247,808 

74,097 

13.938 

656,899 


Total 18.497,535   17.229.083  I 

-V.  88,  p.  1561.  507. 


Total 18.497.535  17.229.083 


American  Car  &  Foundry  Co. 

{Report  for  Fiscal  Year  ending  April  30  1909.) 
Pre.sident  Frederick   H.   Eaton,   June  24   1909,   writes  in 
substance: 

General  Rc.iuUs.- — The  business  depression  has  continued  throughout  the 
year  covered  by  the  present  report — this  depression  being  marked,  so  tar  as 
railroads  are  concerned,  by  a  disinclination  to  order  new  equipment.  Not- 
withstanding this,  your  company — even  thougli  working  on  a  .small  margin 
ot  prolit  on  the  total  volume  of  Its  business — has  been  able  to  make  net 
earnings  sufficient  to  pay  dividends  at  the  rate  of  7%  upon  Its  preferred 
and  2"o  upon  its  common  .stock,  to  charge  out  in  excess  of  $800,000  ot  its 
earnings  tor  renewals,  replacements.  &c.,  and  to  leave  in  addition  a  surplus 
ot  $195.831 ,  which  has  been  added  to  your  working  capital.  This  result  has 
been  largely  due  to  two  causes:  lirst.  our  facilities  for  the  production  of  mis- 
cellaneous materials  and  .supplies;  and.  second,  the  ijossession  of  a  working 
capltnl  sufficient  to  enable  us  to  take  advantage  of  favorable  market 
conditions. 

Improvements,   &c. — Of  the  reserve  for  general   overhauling,    linprove- 

ents  and  maintenance,  there  has  been  expended  during  the  past  year 
".'83, 118.  Practiciilly  this  entire  amount  has  been  expended  In  substituting 
for  the  old  wheel  and  gray  iron  foundry  at  St.  Louis.  Mo.,  a  new  lire-proof 
ilant  of  modern  equipment — this  resulting  In  an  increase  in  capacity  of 
over  50%  In  the  production  of  wheels  and  gray  iron  wistings.  and  placing 
:    on  the  strongest  possible  competUlve  basis  with  respect  to  these  items. 

Steel  Passenger  (^ars. — The  experience  of  the  last  few  years  has  deiiion- 
ftrated  the  practicability  and  economy  of  .-steel  pa.ssenger  car  construction 
l)oth  tor  sleeping  cars  as  well  as  tor  ordinary  coaches.  The  use  of  tills  class 
ot  cars  has  greatly  increased  during  the  past  few  years  and  bids  fair  to  in- 
crease still  more  in  the  future.  Your  company  has  to-day  in  operation  tour 
plants  for  the  production  ot  cars  of  this  t^■pe.  viz.,  at  Berwick,  Pa.,  at  Wil- 
mington, Del.,  at  Jefrersonville.  Ind.,  and  at  St.  C'harles.  Mo.  Of  these 
plants,  th.-it  at  St.  Charles  will  ha\  e  its  new  building  comnletcd  during  the 
summer;  that  at  Jetlersonville  has  been  equipped  with  additional  machinery; 
that  at  Wilmington  Is  being  improved  by  the  erection  of  a  new  building, 
which  will  greatly  Increase  its  capacity  and  will  insure  still  greater  economy 
ot  operati n:  and  the  capacity  of  the  Berwick  plant  Is  being  largely  Increased 
by  the  addition  of  an  extension  to  the  linishlag  department.  Your  man- 
agement has  adhered  to  the  policy  of  fjre-ijroot  construction. 

W'nh  a  view  to  improvement  in  railroad  and  business  conditions  gen- 
er.-illy,  we  have  perfected  plans  for  the  prompt  construction  of  another  steel 
car  T)lant. 

Grncral  Remarks. — The  various  freight  car  plants  have  been  maintained 
in  a  state  ot  high  efficiency.  Practically  all  of  the..ie  plants  are  fully 
etiulpDcd  for  the  production  of  any  class  of  freight  cars  required,  whether  all 
steel  or  otherwise. 

In  the  purchase  of  real  estate  for  additional  plants  during  the  year  there 
lias  been  used  of  tiie  reserve  heretofore  made  for  construction  of,  and  addi- 
tions to,  steel  car  plants  the  sum  of  $361,845. 

As  usual,  all  material  has  been  Inventoried  at  cost  or  less,  and  in  no  in- 
stance at  a  value  In  excess  of  present  market  prices. 

The  general  financial  condition  of  the  company  Is  In  all  respects  most 
satisfactory. 

Omission  of  Quarterly  Statements. — The  management  deems  it  advisable 
hereafter  to  omit  the  resume  of  the  company's  business  which  it  has  here- 
tofore been  its  practice  to  present  quarterly.  This  decision  has  been 
reached  after  very  careful  consideration,  and  Is  based  upon  the  conclusion 
that  a  quarterly  statement  docs  not  always  fairly  relicct  the  condition  of 
your  company's  affairs  in  their  entirety.  In  the  conduct  ot  so  diversified 
a  business,  a  quarterly  statement  sometimes  gives  a'  apparent  and  unduq 
advantage  to  one-quarter  over  another. 
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Orders. — The  number  of  car  orders  on  hand  at  the  close  of  the  year' 
April  30  1909,  was  substantially  the  same  as  on  the  corresponding  date  of 
the  prior  year — with  the  diflerence,  however,  that  there  is  every  prospect 
of  an  Increase  of  business  durins  the  coming  year,  which  condition  did  not 
exist  at  the  close  of  our  fiscal  year  1907-08. 

FISCAL  RESULTS. 

1908-09.  1907-08.  1906-07.  1905-06. 

$3,741,975    $10,024,574    $11,115,088      $5,048,553 
1846,144         1,663,194         1,768,004         1,490,103 


Earns,  from  all  sources. 
Benewals,  repah-s,  &C-- 

Net  earning-s $2  893.831  $8,961,380  $9,3-'7,084 

New  constr'n  charged  off      $520,76.5  $557,548 

Approp'n  for  ins.  res'vc.       225,998  650,000 

Net   income $2,895,831  $8,214,618  $8,139,536 

'Dividends  on  preferred  $2,100,000  $2,100,000  $2,100,000 
?/Dividends  on  common  600,000  1,050,000  600,000 
Res've  for  gen.  overhaul- 
ing, imp'ts  and  maint.       1,650,000        

Reserve  fund  com.  div__      600,000        

Balance,  surplus $195,831  $2,814,618  $5,439,536      $1,357,660 

Previous  surplus 22,367.247  19,552,630  14.113,094      12,755,434 


$4,1.58,450 
$350,790 


$3,807,000 
$2,450,000 


Total  surplus $22,563,078   $22,307,247   $19,552,630   $14,113,094 


•In  1908-09,  1907-08  and  1906-07,  7%;  in  1905-06,  8  1-6%  (includes 
1  1-6%  paid  .July  1  1905  "to  bring  dividend  periods  and  quarterly  reports 
In  conformity  with  fiscal  year"),  y  In  1908-09,  2%:  in  1907-08,  3,H%:  in 
1906-07,  2"o  •  X  There  was  expended  in  addition  for  extraordinary  improve- 
ments and  charged  to  the  reserve  for  general  overhauling,  improvements 
and  maintenance,  $483,419. 


BALANCE  SHEET  OF  APRIL  30. 


1909. 

Assets S 

Costotproperties.a-65,182,533 
Material  on  hand.  5,610,017 
Accts.  receivable..  8,744,005 
Stocks  and   bonds 

of     otlier     com- 

panes._ _. 

Bank  certificates  of 

deposit   5,700,000 

Cash  on  hand  and 

inbank.. 4,939,377 


1908. 

S 

05,182,533 

5,674,460 

17,797,171 


38,507        731,668 
3,457.561 


Total 90,914,439  92,843,393 


Liabllutes — 

Preferred  stock 30 

Common  stock 30 

Vouchers  and  loans 

payable 3 

Insurance  reserve.  1, 
Reserve     payment 

Wilming'n  plant 
For  gen.overhaul'g 

Impts.  &  maint.   1, 
For  construe,  of,  & 

additions  to  steel 

car  plants 1 

Reserve    for   divs. 

on  com.  stock.  _ 
Div.  pay.  July  2_. 
Surplus    account.. 22 


1909. 

S 
,000,000 
,000,000 

,271,625 
000,000 

500,000 

,166,581 


1908. 

S 

30,000,000 

30,000,000 

4,551,140 
1.000,000 

500,000 

1,650,000 


138,155     1,500,000 


600,000 
675,000 
,563,078 


600,000 

675,000 

22,367,247 


Total 90,914,439  92,843,393 


I  Includes  cost  of  properties,  plants.  &c..  to  April  30  1908,  $63,682,533;  addi- 
tions to  real  estate  purchased  during  year  ending  April  30  1909,  8361,845;  reserva- 
tion for  construction  of  and  additions  to  steel  car  plants,  §1,138,155. — V.  88,  p.  627 

United  States  Cast  Iron  Pipe  &  Foundry  Co. 

{Results  for  Fiscal  Year  ending  May  81  1909.) 

INCOME  ACCOUNT. 


Manufacturing  income- 
Other  income 


1908-09. 
$l«4,3.->4 
90,377 

$274,731 


1907-08. 
$637,618 
130,056 


1900-07. 
$1,978,490 
133,501 


1905-06. 
$1,938,001 
114,007 


$90,000 
15,782 
12,000 


Total  Income 

Deduct — 

Interest  on  bonds 

Reserve  for  improv'ts.. 
Res.  for  doubtful  accts. 

Total  deductions 

Balance  for  year 

Previous  surplus 

Transfd  from  "Reserve 

foradd'l  work,  capital 

Total $382,870      $1,. 104, 075 

Preferred   dividends.  (1  5i%)218, 750      (7)875.000 

Common  dividends (2%)250,000 

Improvement    reserve..  163,051 

Reserve  for  Insurance  _  _  

Reserve  for  work  .cap..  


$774,274      $2,112,051      $2,053,208 


S117.782 

$150,949 

16,024 

209,897 


$90,000 

"12,660 

$102,000 

$072,274 

631,801 


$90,000 

197,000 

12,000 

$290,000 

$1,813,051 

506,208 


$90,000 

195,000 

12,000 

$297,000 

$1,756,208 

492.315 


$2,319,259 

(7)875.000 

(4)500.000 

150.000 


162.458 


$2. 248, .523 

(7)875,000 

(4)500,000 

267,315 

100,000 


Total 

Surplus  end  of  year 


$218,750      $1,288,051      $1,087,458      $1,742,315 
$104,120  $16,024  $631,801  $506,208 


BALANCE  SHEET  MAY  31. 


1909. 

Plant  lnvcstment.24, 103.381 

Treasury  stock 347.555 

Bonds  American 
Pipe  &  Foundry 
Co.  and  sinking 
fund 611.844 

Cash    333.806 

Raw  and  manufac- 
tured material..  2,736,776 

Accounts  receiv- 
able, <tc 2,639,773 


1908. 
3 
24,095.935 
347.555 


589.104 
739,290 

2,147,074 

2,081,042 


1909. 


,.500.000 
,500,000 

,500,000 
,510,923 


29,342 
100,000 
218,750 
164,120 


1908. 

$ 

12,.500,000 

12,500.000 


Liabilities— 

Pref.  stk.  outst'g.l2 

Com.  stk.  outst'g-12 

Am.  Pipe  &  Foim- 
dry  Co.  bonds   .   1 

Accounts  payable.  1 

Reserve  for  work- 
ing capital 2,250,000     2,459,897 

Reserve  for  doubt- 
ful accounts 

Insurance  reserve. 

DIvs.  decl'd  July  1 

Surplus 


1,500,000 
903,199 


20,879 
100,000 


16.025 


Total 30,773,135  30.000.000       Total 

-V.  88.  p.   1563.  382. 


30,773,135  30,000.000 


Dominion  Iron  &  Steel  Co.,  Ltd.,  Montreal. 

{Report  for  Fiscal  Year  ending  May  81  1909.) 

At  the  annual  meeting  on  June  17,  President  J.  H.  Plummer 
said  in  .■substance: 

Litigation  u-ith  Dominion  Coal  Co. — The  satl.sfactory  outcome  of  our  suit 
against  the  Dominion  Coal  Co.  Is  familiar  to  all.  (Compare  V.  88.  p.  :A)H, 
1064,  131.')).  As  matters  stand,  we  have  received  $2,750,000  on  account 
of  our  claim,  for  damages.  We  have  given  the  Coal  Company  full  details 
of  our  claim,  and  they  have  placed  chartered  accountants  at  work  on  our 
books  to  verify  our  figures.  There  is  a  small  portion  about  which  there 
may  be  sime  doubt  as  to  the  extent  of  the  damages  suifcred,  but  this  portion 
Is  of  trilling  importance. 

Bvsincss  Outlook. — We  have  passed  through  a  time  of  depression,  and 
although  we  have  kept  our  works  in  full  operation  and  liave  maintained  the 
volume  of  business,  with  steady  employment  and  no  decrease  In  wages  for 
our  men.  we  have  naturally  shared  In  the  disadvantages  of  a  slackened 
demand  at  home  for  our  products,  and  of  the  lower  i)rlces  that  have  i>re- 
valled.     The  export  business  has  served  a  good  purjio-sc. 

I  think  that  the  depression  has  pa.s.sed  away,  but  we  must  expect  a  period 
of  QUlet  recuperation  l)efore  we  get  back  to  a  full  tide  of  i)rosperity.  It 
must  not  be  forgotten  that,  while  Vic  generally  can-y  o\er  i)rolitable  con- 
tracts Into  a  time  of  depression,  the  converse  is  likely  to  happen  also,  that 
we  carry  low-price  contracts  over  into  times  of  growing  prosi)erlty,  and  so 
do  not  at  once  feel  the  Improxcmcnt  In  prices.  This  will  be  our  experience 
to  some  extent  this  time,  but  the  extent  is  moderate,  and  I  do  not  think 
that  you  will  notice  any  111  effect  from  It  when  you  see  the  next  annual 
report.  svt 

I'ropcrlu  and  Plant. — The  plant  at  Sydney  has  been  kept  In  good  repair; 
the  Improvement  In  the  work  It  turns  out  every  month  Is  the  best  evidence 
of  this.  .Such  additional  knowledge  as  we  have  ac(iulred  during  the  year 
respecting  our  Iron  ore  property  at  Wabana  all  tends  to  sircnghten  our 
conildencc  in  Its  great  value. 


This  year  we  have  the  added  tenimony  of  the  exyerts  sent  out  from 
England  to  examine  and  report  upoi  the  company's  plant,  iron  ore  deposits 
at  Wabana.  the  cost  of  manufacturing  iron  and  steel,  &c.  Our  whole  posi- 
tion is  covered  by  the  last  clause  of  Mr.  Harbord  and  Mr.  Hall's  summary: 
"Finally,  we  know  of  no  iron  and  steel  works  in  a  better  position  with 
respect  to  the  supply  of  cheap  raw  materials  for  manufacturing  pig-iron  and 
steel.  The  fact  that  they  own  such  very  valuable  ore  and  limestone  proper- 
ties, together  with  the  special  aiTangement  by  whlph  they  are  assured  of  a 
cheap  fuel  supply,  renders  them  independent  of  market  Uuctuations,  and 
places  them  in  a  most  exceptional  position." 

Our  report  contains  an  extract  from  Mr.  Merrick's  report  on  the  property 
at  Wabana.  Apart  from  his  statement  as  to  the  existence  of  108,000,000 
tons  of  ore  on  the  land  areas  and  the  lirst  submarine  area,  he  goes  on  to  say 
that  the  cost  of  mining  at  present  and  within  any  reasonable  time  is  likely 
to  remain  so  low  that  the  ore  can  be  mined  to  vield  a  handsome  profit, 
either  by  converting  it  into  pig-iron  at  the  works  at  Sydney,  or  by  selling 
it  in  the  open  marlcet. 

E.rtcnsions. — We  are  going  to  build  a  new  blast  furnace  similar  in  all 
respects  to  those  we  now  have.  This  will  enable  us  to  devote  four  furnaces 
steadily  to  the  production  of  basic  pig-iron,  to  be  supplied  as  it  comes  from 
tlie  furnaces  to  the  steel  department.  New  coke  ovens  of  the  Otto  Holf- 
man  type  will  supply  the  necessary  coke.  The  new  finishing  mill  will  turn 
to  very  profitable  use  a  considerable  tonnage  of  material  now  treated  as 
scrap,  and  give  us  a  wider  outlet  tor  our  products. 

Depreciation. — Price.  ^Vaterhouse  &  Co.  say:  "While  no  specific  pro- 
visions have  been  made  in  past  years  for  depreciation,  various  charges  have 
been  made  from  time  to  time  which  we  regard  as  an  equivalent,  and  which 
have  been  so  treated  in  the  account  for  the  past  fi.scal  year.  The  sinking 
fund  on  the  first  mortgage  bonds,  which  has  been  charged  to  profit  and  loss 
account,  the  provision  for  renewals  and  repairs  In  excess  of  actual  expendi- 
ture, and  improvements  charged  as  part  of  the  costs  of  operation  which 
might  have  properly  been  charged  to  capital,  have  for  the  last  three  years 
amounted  together  to  $978,842  in  addition  to  provisions  for  exhaustion  of 
ore  amounting  to  $94,069." 

In  valuing  our  plant  at  Sydney — that  is,  the  mills  and  furnaces,  &c.,  Mr. 
Hall  placed  its  value,  taking  it  at  a  fair  selling  value  to-day,  at  about 
$1,400,000,  nr  $1,500,000  below  the  money  actually  spent  on  it.  It  is 
rather  curious  that  that  is  precisely  what  we  have  set  aside  for  depreciation. 

Balance  Sheet. — The  changes  made  by  the  auditors  have  led  to  a  re- 
casting of  the  form  in  which  we  submit  our  figures.  You  have,  no  doubt, 
noticed  the  transfer  of  $1,800,000  to  property  account.  During  the  last 
three  or  tour  years  we  have  put  the  whole  of  surplus  earnings,  amounting  to 
about  $4,000,000,  back  into  the  property,  either  as  capital  expenditure  on 
improvements,  or  as  working  capital.  I  think  you  will  agree  that  the 
money  expended  In  that  way  should  not  be  regarded  any  longer  as  profits 
capable  of  being  divided  among  the  shareholders.  It  seems  best,  there- 
fore, to  tran,sfer  a  round  sum  from  profit  and  loss  account  and  so  reduce 
our  property  account.         . 

INCOME  ACCOUNT. 

1908-09.  1907-08.  1906-07.  1905-06. 

Net  after  repairs,  &c_-_   $2,034.1271 
Sink,  fd.,  dep'n  &  renew.         408,292/    $2,544,113      $2,182,924      $1,347,127 


Total  net  Income  . 


Deduct — 

Int.  on  1st  mtge.  bonds. 

Int.  on  2d  mtge.  bonds. 

Int.  on  current  loans 

Divs.  on  pf.  stk.  (10  i-";)) 
paid  May  10  1909 
(V.    88,    p.    1064) 

Contingent  account — re- 
serve for  claim  against 
Dominion  Coal  Co (See  below) 


Total  deductions 
Balance,  surplus 


$2,225,834      $2,514,113      $2,182,924      $1,347,127 


$374,979 

95,000 

184,443 


525,000 


$380,287 
109,635 
206,891 


$385,388 
120,293 
178,704 


$390,821 
122,572 
181,139 


810,714 


.-  $1,179,422 
.-  $1,046,412 


1,376,831 

52,073,044      $1,495,099  $094,532 

$470,409  $689,825  $052,595 


BALANCE  SHEET  MAY  31 


1909. 

Assets—  S 

Prop.  &  construe. 34, 587, 232 

Cash. 225,587 

Accounts  recelv'le  1,751,128 

Haw  materials ] 

Manut'cturcd  pri>d| 
Warehouse  mater.  U, 640, 294 
Materials    In    pro- 1 

cess,  &c J 

-Advance   work   at 

mines,  unexpired 

Insurance,   i^tc       222. .831 
Special  deposits  at 

Montreal 

Dominion  Coal  Co. 

excess     cost     of 

coal 


190S. 

S 

36,009,621 

'  1,711.600 
1676,072 
1916,606 
)-452,901 

I 

J  157,376 


all,616 
6,574 

2,312,555 


Total  ... 


Liabilities — 
(^ommon  stock 20 


1900. 

S 
,000,000 
,000,000 
,492,000 
,500,000 
25,833 
171,084 

458^624 


Preferred  stock 5 

First  mtge.  bonds.  7 
Second  mtge.  bds.   1 
C.  B.  real  est.  bds. 
Bond  Int.  accrued. 

Bills  payable . 

Accounts  payable. 
Sinking   fund   first 

mortgage  bonds    . 

Reserves bl 

Suspense  ivccount.    

Contlng.  acct.,  res. 

for  claims  agst. 

Dom.  Coal  Co,, 

per  contra 

Profit  and  loss c2,099,801 


679,729 


1908. 

S 

20,000,000 

5,000,000 

7,583,000 

1,750,000 

35,833 

175,479 

3,006,207 

389,091 

64,945 

532,331 

16,302 


2,312,555 
789,178 


..38,427,072  42,254,9251      Total 38,427,072  42,254,925 

a  Unexpired  taxes  and  Insurance  only.  6  Includes  $1,104,023  for  depreciation 
and  renewals,  S1.'>S,488  for  relliilng  blast  furnaces.  $123,888  tor  exhaustion  ot  min- 
erals and  $293,329  for  contingencies,  f  The  balance,  brought  forward  from  last 
year  was  .8789.178;  adding  the  surplus  for  the  year  1008-09,  $1,046,112.  and  the 
amount  heretofore  reserved  for  the  claim  against  the  Dominion  Coal  Co.  rc-transterred 
to  contingent  account,  .S2. 209, 210,  makes  a  total  ot  $4,044,801-  deducting  sjicclal 
appropriation  to  blast  furnace  rellnlng  fund,  $145,000,  and  special  appropriation  In 
reduction  ot  property  account.  $1,800,000,  leaves  the  profit  and  loss  surplus  $2,099,- 
801,  as  per  balance  sheet  on  May  31  1909.— V.  88,  p.  1502,  1315. 

Montreal  Light,  Heat  &  Power  Co. 

{Report  for  Fiscal  Year  ending  April  30  1909.) 
President  H.  S.  Holt,  in  the  report  submitted  at  the  8th 
annual  meeting  of    shareholders  held  on  June  3  1909,  said 

in  substance: 

Hcprnur. — The  gross  revenue,  net  profits  and  surplus  earnings  show  sub" 
stantial  Increases  over  the  previous  year,  notwithstanding  the  large  reduc- 
tion made  In  the  gas  and  electrlc-llg'itlng  rates  at  the  beginning  of  the  fiscal 
year  and  the  general  depression  In  trade  conditions  throughout  the  period, 
resulting  in  the  closing  down,  in  whole  or  In  part,  of  many  manufacturing 
establishments. 

Financial. ^DurlnK  the  year  there  were  Issued  $523,000  collateral  trust 
4  H",',  niortg  ige  bonds  due  1932  to  repay  the  coinpany  75";,  of  the  expendi- 
ture made  during  the  year  for  extensions  in  the  gas  and  electric  depart- 
ments; also  $188,000  bonds  of  the  saine  issue,  against  retirement  of  under- 
lying bonds  of  eqidvalent  amount  of  the  Montreal  Gas  and  Royal  Electric 
companies  respectively.  These  bonds,  with  $307,000  of  the  same  Issue 
previously  brought  down,  are  in  the  treasury,  available  for  sale,  as  required. 
There  we're  redeemed  and  canceled  $07,000  of  the  Lachlnc  Division  5% 
sinking  fund  bonds. 

Additions  and  Ej-tensions. — The  extensive  additions  In  the  gas-manufac- 
turing department,  referred  to  In  last  year's  report,  are  al)out  comi)leted. 
The  1,000,000  cubic  feet  spiral  gas  holder  was  taken  over  in  November  last 
and  has  since  been  in  satisfactory  operation:  the  3,000,000  cubic  feet  gas- 
holder tinder  construction  >vill  be  delivered  during  the  coming  month, 
when  the  storage  capacity  should  be  sufficient  for  some  time  to  come. 
Further  expenditure  Is  contemplated  in  the  gas-dlstributlng  departinent 
for  h.lgh-prcssure  trunk  mains  to  reinforce  the  low-pressure  and  outlying 
districts.  During  the  year  a  large  expenditure  was  made  in  the  company's 
conduit  and  cable  system,  constituting  an  extension  of  u|)wards  ot  30  miles 
of  duct  and  api)roxlmatcly  10  inlles  of  cable,  as  a  consequence  of  which  a 
large  number  of  overhead  lines  have  been  taken  down.  It  will  be  the  policy 
to  place  underground  existing  overhead  lines  in  the  congested  districts  as 
fast  as  conditions  warrant. 

Soulangrs  Devrlopmrnt. — This  development  was  coinpleted  and  put  Into 
operation  In  Dcceinber  last  and  largely  facilitated  the  economic  handling 
of  the  heavy  winter  service  to  the  relief  of  the  coinpany's  steam  stations, 
which  It  was  only  found  necessary  to  operate  to  a  comiiaratlvely  limited 
extent. 
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Reduction  in  Rates. — As  evlilence  of  the  extent  to  which  our  consumers 
have  benefited  by  the  reduction  iu  sas  and  electric-lighting  rates,  referred 
to  In  last  year's  re;)ort,  it  is  to  be  noted  that  discounts  conceded  during  the 
year  on  this  part  of  the  business  exceeded  discounts  of  the  previous  year 
by  over  $75,000.  The  directors  have  decided  on  a  further  reduction  in  the 
price  of  lighting  gas  (by  way  of  Increased  discount)  of  5c.  per  1 ,000  cubic 
feet,  and  will  reduce  further  the  rates  for  gas  and  electric  service  from  time 
to  time  as  conditions  warrant. 

EARNINGS.  EXPENSES  AND  CHARGES  YEARS  ENDING  APRIL  30. 

1909.  1908.  1907.  1906. 

Gross  earnings      _., $4,079,769     $3,792,218     $3,453,490     $3,186,102 

Expenses  1,844,653         1,651,656         1,529,270         1,431.197 


Net  revenue $2,235,116     $2,140,562 

Int.  on  bonds  &  Insurance     $489,268         $493,095 
Dividends   paid (6)1,020,000  (6)1,020,000 


$1,924,220 

$483,638 

(5)850,000 


Surplus 


$725,848 


5627,467 


$590,582 


,S;l,754,905 

$476,419 

(4)680,000 

$598,486 


BALANCE  SHEET  APRIL  30. 


1909. 

Assets —  S 

Stocks,  bonds  and 

Int.  in  other  cos.23.702.7()C 
New  construction.   4,584.<i,'^4 
Bonds  In  treasury. 
Accts.  receivable.. 
Stores,  gas  stoves, 

<tc 

Coal,  coke.  tar.  cS-c 


1,079,000 
619,333 

128,321 
83,330 


Cash'..  ..'..-.'-'.-       186;i27 


1908. 
•S 

23,905.924 

3,8.'50,876 

581,000 

629,292 

177,187 

47,783 

190,817 


Total  .. 

•  After 

fund.— V 


1909. 
LiabilUics —  S 

Capital  stock 17,000,000 

Honds  outstandlnglO.I42,Ono 
Accounts  payable.  40().I,S() 
Customers'  dep —  51.690 
Accrued  interest..  107,079 
Acc'd  tax  on  earn.  17,163 
Dlvs.  unclaimed..  8.691 

Dividend  May  15.  2.55,000 
Insurance  account.  300.000 
Contingent  account  200,000 
Sub.  cos.  sink,  tds.  129.340 
Gen.  .suspense  acct.  51,025 
Surplus *1,721,360 

30.383,831   29.3S2.879i      Total 30,383.831 

writing  off  $393,380  for  depreciation  <-tfd  $25,000  for 
88,  p.   1441,   1316. 

Great  Western  Cereal  Company. 

(.Balance  Sheet  of  April  30  1909.) 


1909. 

Assets —  $ 

Property  accts.. 4, 141, 608 
Notes  &accts.rec.  244,049 
Cash  on  hand, &c  100,939 
Inventories      a  t 

cost    567,943 

Unexpired  jnsur.         8,739 


1908. 

s 

4,120,080 

263,513 

64,229 

542,253 
6,274 


1909. 
Liabilities —  $ 

Preferred  stocli-  500,000 
Common  stock.. 2. 500, 000 

Bonds    975,000 

Notes  payable..  746,900 
Accts.  payable.-  92,384 
Surplus  accounts    248,994 


1908. 

S 

17,000,000 

9.4;)5.000 

o!3.692 

44,562 

107,233 

16,852 

8,464 

255.000 

275.000 

200,000 

128,295 

94,887 

1.413,893 

29,382,879 
insurance 


1908. 

$ 
500,000 
,500,000 
975,000 
577,500 
98,328 
345,521 


Total 5,063,278   4.996,349 


Total 5,063,278  4,996,349 

— V.  85,  p.  404. 

Western  Telephone  &  Telegraph  Co. 
(Report  for  Fiscal  Year  ending  Jan.  31  1909.) 
President  Thomas  N.  Vail,  Boston,  March  2  1909,  wrote 
in  substance: 

Controlled  Companies. — The  four  telephone  companies  whose  .securities 
form  the  principal  assets  of  this  company  are  the  Cleveland  Tel.  Co.,  oper- 
ating in  Cleveland,  Ohio,  and  adjacent  territory:  the  N.  W.  Tel.  Exchange 
Co.,  in  Minnesota  and  North  and  South  Dakota:  the  S.  W.  Tel.  &  Tel.  Co., 
In  Texas  and  Arkansas:  and  the  Wisconsin  Tel.  Co.,  in  Wisconsin.  The 
figures  of  the  Duluth  Tel.  Co.  and  the  Mesaba  Tel.  Co.  have  now  been  com- 
bined with  those  of  the  N.  W.  Tel.  Exch.  Co.,  as  they  are  operated  by  the 
same  officers,  and  the  figures  for  the  previous  year  have  been  put  on  the 
same   basis  as  those  for  1  ;08. 

The  number  of  exchanges  operated  by  these  six  companies  at  the  end  of 
1908  was  413;  stations  operated,  277,227,  an  increase  of  15,265.  To  this 
numbei  add  204,594  stations  of  1,141  companies  which  operate  under  con- 
tract In  small  towns  and  rural  districts  In  connection  with  our  companies, 
making  a  total  of  481,821  stations,  as  compared  with  344,541  at  the  close 
of  the  previous  year.  Total  exchange  wire  owned  and  operated  by  the  six 
companies,  714,391  miles:  an  increase  of  90,578  miles:  mileage  of  toll  line 
wire,   140,473  miles,  an  increase  of  1,904. 

Additions. — The  expenditure  for  new  property  was  $1,308,400,  viz.: 

Exchange  construction $1 ,000,500  I  Real  estate  &  buildings $117,100 

Toll  line  construction 119,000  |  Other  property  acquired..         71,800 

Other  Assets. — The  companies  have  increased  their  cash  on  hand  by 
$650,000  and  have  decreased  other  working  assets  by  $475,500.  One  of 
the  companies,  not  needing  at  once  ail  the  cash  received  from  an  issue  of 
stock,  has  temporarily  loaned  the  Western  Tel.  &  Tel.  Co.  $854,700. 

General  Results. — The  increase  of  $598,500  in  gross  earnings  made  It 
possible  for  the  companies  to  make  even  more  substantial  provision  for 
maintenance  than  heretofore.  The  net  operating  earning.s  increased  $129,- 
300;  had  maintenance  been  charged  up  at  the  same  ratio  to  plant  as  In 
1907,  net  earnings  would  have  been  greater  than  shown  above  by  $418,000. 
Of  the  $3,009,800  charged  expenses  under  maintenance,  $668,500  was  added 
to  depreciation  reserve.  This,  together  with  $1 ,491 ,300  capital  stock  issued 
and  a  small  Increase  in  indebtedness,  provided  the  funds  for  the  Increase  In 
plant  and  other  assets. 

Financial. — The  Western  Telephone  &  Telegraph  Co.  has  not  done  any 
special  financing  during  the  past  year.  Of  the  notes  acquired  at  organiza- 
tion, $887,970  were  paid  on  Aug.  1  1908.  This,  together  with  the  loan  of 
$854,700  from  one  of  Its  subsidiaries,  enabled  the  company  to  make  the 
necessary  advances  to  other  subsidiaries  and  to  reduce  Its  other  Indebtedness 

The  $6,000,000  of  5%  notes  due  May  1  1909  are  expected  to  be  (were 
taken  care  of  by  the  American  Telephone  &  Telegraph  Co.  on  a  fair  In- 
terest basis  (V.  87.  p.  1481). 

GROWTH  OF  SYSTEM. 
•1908.      *1907.        1906.        1904.        1902.        1901. 

Stations  operated 277.227  261,962   231,585   149,431    111,036     91,304 

Stations  of  sub-cos 204,594      82,579      71,995      51,459      25,7.53      14,438 

Mileage  of  exch.  wire.. 714, 391    623,813   555,534   305,177  — NotGivcn 

Mileageof  toll  line  wire.  140,473   138,569   130,299      96,314      80.&76Not  giu'n 


♦  Includes  Duluth  and  Mesaba  Telephone  companies,  operated  since  1908 
the  1907  figures  being  placed  on  the  same  basis  for  purposes  of  comparison' 
OPERATING    COMPANIES — CLEVELAND,    NORTHWESTERN    (IN- 
CLUDING   DULUTH    AND    MESABA    COMPANIES),    SOUTH- 
WESTERN  AND    WISCONSIN    TELEPHONE  COMPANIES. 


Earnings  and  Expenses  for  Calendar  Years. 


Stations  Dec. 

Earnings — 

Exch.  service. 

Toll  service 


1908.  1907. 

31     277,227       261,962 

$  S 

.-6,730,100   6,214,300 
..2,824,300  2,741,600 


Total 

Expenses — 

Operation 

Maintenance 
Taxes 


.9,554,400  8,965,900 

.3,770,500  3,853,000 

.3,009,800  2,471,500 

.     378,300  364,300 


1908.  1907. 

$  $ 

Net  oper.  earns. 2, 395, 800  2,266,500 
Net  sundry  earn.     311,200       320,900 


Net  earns. . 
Interest  paid. 

Net  revenue. 
Dividends  .. 


..2,707,000   2,587,400 
..     646.700       695.600 


...2, 060, 300    1,891,800 
..1,899,200    1,025,300 


Total  expenses. .7, 158, 600  6.689.400 

WESTERN    (BELL)    TELEPHONE  &   TELEGRAPH  CO. 

Earnings  and  Expenses  for  Years  ending  Jan.  31 . 

1908-09.  1907-08.  1906-07. 

$  s  s 

641,447  668,109 


Earnings- 
Interest 


Dividends 1,578,798        1,456,305 


Miscellaneous 


4,921 


712,431 
1,109,323 


Total  receipts 2,225,166 

Interest  and  discount 1,372,251 

General  expenses 23,506 

Dlvs.  on  pref.  (5%) 800,000 


2 
1 

,124,414 

,287,452 

29,100 

800,000 

1905-06. 

S 
431,523 
1,028.324 
4,995 


1,821,754 

870,752 

51,333 

800,000 


1.464 

842 

543 

168 

34 

248 

800,000 

Balance,  surplus. 


29,409 


7,863 


99,670 


87.426 


BALANCE  tillEET  JAN.  31. 


1909. 

Assets —  $ 

Stocks,  bonds  and 

notes      acquired 

at  organization. 35. 492, 581 
Stocks  and   bonds 

since  acquired..  12.052,963 
Bills  and  accounts 

receivable 7,840,418 

Supplies  and  office 

furniture 8,724 

Organization      ex- 
penses           54,006 

Casli    454,964 

Sink,  fund  dep...        66,307 
Adv.   discount   on 

coupon  notes 41,201 


1908 

S 


36,380,551 

10,832,722 

7,607,419 

119,510 

54,006 

489,925 

56,714 

206,004 


Total 56,011,164  55,746,850 

-V.  88.  p.  690. 


LiabUUies — 

Common  stock 16 

Preferred  stock 16 

Surplus 

Bonds 9 

CoUat.  coup,  notes  6 
Notes  payable  Am. 

T.   &  T.  Co 

do  subsld.cos. 
Acer.  int.  &  taxes. 
Dlv.  due  Feb.  1... 
Current  accts.  pay. 
Res.  for  retlr.  bds 

of  KrleT.&T.Co. 
Reserves _ 


1909. 
$ 

,000,000   1 
,000,000    1 
391,421 
,874,000 
,000,000 

300,0001 
652,000/ 
157,081 
400,000 
20,892 

126.000 
29,770 


1908. 
$ 

6,000,000 
6,000,0(10 
362,012 
9,857,000 
6,000,000 

0,795,000 

150,993 

400,000 

18,364 

143,000 
20.481 


Total 56,011,164  55,746.850 


Waltham  Watch  Co, 

{Balance  Sheet  of  March  31  1909.) 

Assets —  1909.  1908.  1907. 

Real  estate 1  $1,169, 979 (  $1,037,107  $976,393 

Other  real  estate  and  buildings J  1  132,961  127,330 

Furniture  at  Adams  House 6,050  6,050  6,050 

Machinery 2,629,837  2,624,226  2,435.591 

Merchandise 1,092,678  1,054,842  886,632 

English  and  Canadian  cases 67,844  84,035  31,525 

Supplies 1,335,932  1,297,225  1,222,835 

Movements  in  process 1,880,154  1,672,605  1,585.870 

Patent  rights,  trade  marks,  &c 4,501,000  4,501,000  4,501,000 

Due  from  agents  and  London  office. _  146,391  102,597  247,555 

Accounts  receivable 25,233  24,398  29,9.'^4 

Ca.sh 111,884  110,823  81,770 

Value  of  insurance  policies 35,729  35,729  35.729 

Total $13,002,713  $12,683,598  $12,168,234 

Liabilities — 

Preferred  stock $4,500,000  $4,500,000  $4,000,000 

Commonstock 7,000,000  7,000,000  7,000,000 

Bills   payable 1        609,444  J300,000  300,000 

Accounts  payable /  \    29,644  87,273 

Surplus 893,268  853,954  720,961 

Total $13,002,713    $12,683,598    $12,168,234 

— V.  88,  p.  948. 

Copper  Range  Consolidated  Company. 
{Report  for  Fiscal  Year  ending  Dec.  31   1908.) 
This  coinpanj^  controls  the  Baltic  Mining  Co.,  Champion 
Copper  Co.,   Trimountain   Mining  Co.,   Copper  Range   RR, 
Co.  and  Copper   Range  Co. 

President  William  A.  Paine,  Boston,  April  28  1909,  wrote: 

General  Re.'iults. — The   total   production  from   which   the  earnings  were 
derived   was   32,653,143   pounds,   a   decrease  as  against   1907   of  487.154 
pounds,  as  follows:  Trimountain  decrease,  2,155,803  lbs.;  Baltic  increase. 
1.019,980  lbs.,  and  Champion  increase  (one-half),  648,063  lbs. 
Average  Cost  of  Copper  Sold  and  LJelivercd. 

Baltic 17,724,854  lbs.,    7.72  cents  per  pound 

Trimountain 6,034,908    "       12.50       

Champion  (one-half) 8,893,381    "         8.34       "       "       " 


Copper  Range  Consolidated  Co 32,653,143  lbs.,     8.78  cents  per  pound 

With  net  earnings  of  $1,486,775,  your  company  paid  dividends  during 
the  year  amounting  to  $1,536,740,  leaving  a  deficit  of  $49,965,  and  in  ad- 
dition there  was  expended  for  construction  at  the  mines  $170,929;  on  the 
railroad,  $51,886:  making  the  total  expenditures  over  and  above  net  earn- 
ings $272,779.  However,  during  1904,  1905,  1906  and  1907,  the  company 
earned,  over  and  above  dividends,  an  aggregate  sum  of  $4,066,222,  from 
which  there  was  expended  in  new  construction,  including  the  Michigan 
Smelter,  $1,919,091,  leaving  a  surplus  over  all  expenditures  of  $2,147,131, 
which  amount  is  properly  available  for  any  deficiency  in  dividends  in  lean 
years . 

The  balance  sheet  shows  that  on  Dec.  31  the  companv  had  notes  payable 
of  $1,150,000,  besides  advances  from  the  United  Metals  Selling  Co.  of 
$175,000.  The  available  cash  assets  on  that  date  were  $2,683,981,  as 
follows:  Uncollected  copper  bills  and  undelivered  copper,  $1,550,727: 
Copper  Range  RR.  Co.  first  mtge.  bonds,  $615,000;  cash,  $518,254. 

Development  Work. — -The  openings  made  during  the  year  at  Baltic  and 
Champion  have  shown  that  we  can  expect  from  the.se  mines  a  further  in- 
crease in  outi)ut.  More  Important,  however,  is  the  change  during  the  last 
few  months  at  the  Trimountain.  Especially  since  the  iirst  of  the  year 
there  has  been  a  very  marked  and  steady  Improvement  In  the  chara'cter 
of  the  openings  In  all  the  shafts,  which  Is  holding  at  all  points,  and  there 
Is  every  Indication  that  a  general  change  for  the  better  Is  occurring  through- 
out the  mine. 

Developments  at  the  Globe  were  carried  on  vigorously,  but  furnished 
no  Indication  that  justified  continuing  mining  on  the  lands  under  option, 
and  all  work  was  therefore  discontinued  in  February  1909. 

We  secured  in  October  1908  a  long-time  option  from  the  St.  Mary's 
Mineral  Land  Co.  on  about  1,240  acres  of  land  lying  between  the  Atlantic 
Mine  and  the  lands  now  owned  by  this  comapny.  Three  diamond  drills 
are  now  at  work  in  cross-cutting  this  ground,  and  any  promising  lodes  cut 
will  be  prospected  by  more  extensive  mining  operations.  These  lands  com- 
prise the  only  large  tract  north  of  us  on  the  South  Range  which  has  not 
been  prospected. 

CONSOLIDATED  STATEMENT  OF  THE  OPERATING  COMPANIES 
FOR  CALENDAR   YEARS. 


Tons  of  rock  stamped  — 
Av.  yield  refined  copper. 

Copper  produced,  lbs 

Av.  price  rec'd  per  lb_. 

Rec'd  from  copper  sales  .   $5,561 .888 

Interest 


1908. 

1.893.749 

21.94  lbs. 

41.546,525 

13.39  cts. 


1907. 

1,914,331 

21.62  lbs. 

41,385,015 

17.28  cts. 

$7,149,985 
35,829 


1906. 

1,828,641 

22.3.J  lbs. 

40,860,476 

19  cts. 

$7,765,446 
11,408 


1905. 

1,780,035 

22.79  lbs. 

40,568,572 

15.56  cts. 

$6,312,361 


Total $5,561,888 

Mining  exp..  Including 
smelting,  freight,  mar- 
keting, &c $3,474,577 

Taxes,     Houghton    Co., 

Mich 131,395 

Interest 179 


$7,185,814      $7,776,854      $0,312,361 


$3,805,376 
154.539 


$3,530,376 
149,687 


Total   expenses $3,606,151 

Net  profit $1,955,737 

Copper  Range  RR.  sur.  16,379 

Copper  Range  Co.,  sur.-  

Cop.  Range  Cons. Co. sur.  

Rec'd    in    settlement    of 

Burrage  suit 


$3,959,915 

$3,225,898 

111,299 


$3,680,063 

$4,096,791 

31,411 


549,251 


$3,341,766 

190,099 
1  903 

$3,533,768 

$2,778,593 

157,733 

492,683 

150,652 


$1,972,116      $3,886,448      $4,128,202      $3,579,661 


Total  net  Income 

Deduct — 

Net  balance  of  gen.  exp. 

One-half  net  mining  pro- 
fit Champion  Cop.  Co., 
which  belongs  to  St. 
Mary's  iVIin.  Land  Co. 

Divs.,  Champ.  Cop.  Co.  

Total    deductions $485,341  $748,998  $935,093 

Balance,  surplus $1,486,775     $3,137,450      "3,193,109 

Total  dividends  paid  to  Dec,  31   1908,  $7,682,446. 


$36,280 


449,061 


$71,119  $15,685 


677,879  919,408 


$61,974 
1,000,000 

$1,061,974 
$2,517,687 
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Profits  {Torn  the  Individual  Mines. 

1908.  1907.  1906.  1905. 

Baltic    ?1, 004.201      $1,423,754      $1,548,216      $1,134,717 

Champion   (one-half)...         449,060  677.879  919,408  561,974 

Trlmountain    53,415  446,386  709,758  519,928 

There  was  expended  In  1908  tor  new  construction  $222,814,  viz.:  Baltic, 
$99,036;  Champion  (one- half) ,  $60,320;  Trlmountain,  $11,572;  Copper 
Range  RR..  $51,885. 

RECEIPTS    AND    DISBURSEMENTS    COPPER    RANGE    CONSOLI- 
DATED CO.  FOR  CALENDAR  YEARS. 


Receipts — ■ 

Balance  brought  forward 

Baltic  Mining  Co.  dividends 

Trlmountain  Mining  Co.  dividends 

Trlmountain  Mining  Co 

Copper  Range  Co.  dividends 

Copper  Range  Co.  deposit 

Champion  Copper  Co 

Baltic  Mining  Co 

Michigan  Smelting  Co 

United  Metals  Selling  Co 

Notes  payable 

Notes  receivable 

Accounts  receivable 

Interest  

Divs.  rec'd  on  cap.  stlc.  Issued  but 

which  remains  unexchanged 

A.  C.  Burrage.  acc't  Trlmountain  ma- 
jority stoclfholders'  agreem't,  bal_. 

Total 

Disbursements — 

General  exploration 

Baltic  Mining  Co 

Champion  Copper  Co 

Trlmountain  Mining  Co.  deposit 

Copper  Range  Co.  deposit 

United  Metals  Selling  Co 

Copper  Range  Electric  construction.  _ 

Copper  Range  Railroad  Co 

Globe  exploration  and  option 

Suspense — Trlmountain  indebtedness 

Accounts  receivable 

Taxes  ( New  Jersey) 

Other  expenses 

Dividends 

Cash  on  hand  Dec.  31 


1908. 
$450,339 
896,931 
495,975 


1907. 
$194,527 
996,590 


1906. 
$335,928 
1.395,226 


299,097 

454,809 

378,452 

64,071 


15,822 

2.414 
34.366 


448,646 
25.808 


114,907 

600.000 

1,150.000 


$3,092,276 
$119,154 


476,332 
53,586 

3,561 

514,885 

$4,578,842 


538.608 

598.194 

8,797 


121,452 
39,668 
34,174 

4,336 


349.749 
49,886 

425.000 

5.094 

36.297 


7.676 

44.426 

1,536.740 

518,254 


$363,046 
513,809 
546,583 


$3,076,383 
$3'2'3',787 


41,716 

42,252 

191,581 


7,676 

117,030 

2,304,810 

450,339 


52,831 

102,226 

42,342 

6,000 

7,676 

42,184 

2.304.810 

194,527 


Total $3,092,276   $4,578,842   $3,076,383 

COPPER  RANGE  CONSOLIDATED  CO.  BALANCE  SHEET  DEC.  31. 


1908. 
Assets —  S 

M'g  stlis.  owned. x36, 939 ,400x36 


Steele   reserved 

Notes  re(elvalbe__     2352.997     1 

Copper  Range  RU 
Co.  bcis.  at  par. 

Copper  Range  RR. 

Co.  stock  at  par  1,398,600     1 

Coppor  Range  elec- 
tric plant 

Globe  Mine  devel. 
and  options 

A.  C.  Burrage,  acc't 
Trim't'n   maj'ty 
st'khold's  agree't 

Gen'I  exploration. 

Acc'ts   receivable. 

Cash   


i/79,100 
2352.997 

615,000 


46,811 


511.401 

6,000 

518,254 


1907. 

$ 

,939,400 

?/79,100 

,149,962 

015,000 

,398.600 

41.716 

392,307 

34,366 

6.606 
450,339 


Total 


.40,467.623  41,106,791 


1908. 
Liabilities —  S 

Capital  stock 38,418,500 

Notes  pavable 1,150.000 

United  Metals  Sell- 
lag  Co. .-       175,000 

Mlch.Sm.Co.dep.  64,070 
Trim't'n  M.  Co. dep.  176,745 
(^op.  Range  Co.dep.       17.719 

Stock  suspense 38 

Profit  and  loss 465.550 


1907. 

S 

38.41S,.'i00 

1,150,000 

600,000 


526.494 

67.005 

38 

344,154 


Total 


40,467,623  41,106,791 


X  Includes  99.659  shares  of  Baltic  Mining  Co..  99.699  shares  Copper 
Range  C.j.  and  99.185  shares  Trlmountain  Mining  Co. 

;/  Represents  791  shires  Copper  R^n'^ce  Cons.  Co.  held  for  exchange  for 
outstanding  shares  of  Ualtio  Mining  Co.  and  Copper  Range  Co. 

2  Notes  receivable  Include  Champion  Copper  Co.,  $125,000:  Baltic  Min- 
ing Co.,  $156,617,  and  Copper  Rin:re  RR.  Co.,  $171,380.— V.  85,  p.    1  164. 


GENERAL    IMVESTMENT   NEWS. 

RAILROADS,  INCLUDING  ELECTRIC  ROADS. 

Alaska  Central  Ry. — Negotiations. — A  Canadian  liiiancial 

paper  .says: 

The  committee  in  charge  of  the  liquidation  of  the  Sovereign  Bank  of 
Toronto  is  negotiating  with  l-^nglish  capitalists  for  the  sale  of  the  .Ala.ska 
Central  Ry..  in  which  the  defunct  bank  is  interested  to  the  extent  of  $2.- 
000.000.  If  the  sale  ffoes  through,  as  is  expected,  for  $2,000,000,  the 
bank's  sliarehnlders.  It  is  said,  will  recover  at  least  75";,  of  what  they  paid 
into  the  bank. — V.  88,  p.  1372,  881. 

American  Cities  Railway  &  Light  Co. — Increased  Dividend 
of  Controlled  CnmpanieK. — See  Knoxvillc  Railway  &  Light 
Co.  and  LittU;  Rocli  Railway  &  Electric  Co.  below. — V.  88, 
p.  1559,  UM. 

Athens  (6a.)  Electric  Ry. — Dividend  Increased. — A  semi- 
annual dividend  of  3%  has  been  declared  on  the  $225,000 
common  s1o;k.  payable  July  1  to  holders  of  record  June  .30, 
comparing  with  2y>%  heretofore  since  July  1906.— V.  83, 
p.  154. 

Aurora  EI?in  &  Chicago  Electric  RR. — Bonds  Offered. — 
Ilayden,  Miller  &  Co.,  Cleveland,  are  offering,  at  a  price  to 
yiefd  over  5.o%,  the  unsold  portion  of  their  block  of  SI  ,000,- 
000  "first  and  refundini:;"  5%  bonds,  dated  July  1  1006  and 
due  July  1  1946,  but  subject  to  call  in  whole  or  in  part  at 
102 1/^  and  interest  on  or  before,  but  not  after,  July  1  1911. 
Par  .fl,000  (c*  &  r*).  Interest  J.  &  J.  at  Citizens'  Savings 
&  Trust  Co.,  Cleveland,  or  the  First  National  Bank,  New 
York.  Mortgage  trustee,  Northern  Trust  Co.  of  Chicago. 
Present  issue,  inclu<'inir  this  $1,000,000,  $1,300,000.  Sec 
Adverti.'-cment  on  another  page. 

Extracts  from  Letter  by  President  L.  J.  Wolf,  Cleveland,  May  20  1909. 

Charter. — The  company  Is  chartered  in  Illinois  under  the  law  which  ap- 
plies to  steam  mllroads. 

Bonds. — The  martixage  securing  this  issue  cover<  all  the  company's 
property  and  future  acquisitions.  There  are  two  divisional  bond  Issues 
Which,  at  or  before  m;'.tnrltv,  may  be  replaced  in  whole  or  nart  bv 
bonds  of  this  issue,  viz.,  (i)  ■^2, 000. 000  V.Mn  Aurora  &  Southern  Trad  ion 
3s  due  1916,  orwHIiih  $165, no"^"  are  in  the  sinking  finid.  fThe. sinking  fund 
will  reduce  tlie  isnie  l,v  $182.'  oo  before  maturity]  (2)  $3,000,000  Aurora 
Elgin  &  Chicago  Ry.  5s  due  1941;  the  sinking  fund  will  reduce  the  issue  by 
$1,500,000  before  matm-lty. 

■The  mortgage  authorizes  bonds  of  this  issue  to  the  possible  ultimate  total 
of  $25,000,000.  This  autho>-l/.atlon.  much  beyond  present  retiulrements. 
makes  for  a  simple  linancial  nl  in  under  v.hkh  bonds  may  be  Issued  to  pro- 
vide for  improvements — not  replacements — and  for  the  acquisition  of  addi- 
tional property,  but  only  orovlded  (1)  actual  net  earnings  are  at  least  1  H 
times  the  whole  Interest  charge  as  It  will  be  atter  any  propo.sed  issue;  (2) 
there  Is  no  floating  debt;  (3)   the  mileage  Is  compact — not  dKsconnected. 


1909 — ^'^cn.'—l9o& 

$101,972      $95,774 
41,662        39,121 


(4)  in  the  case  of  extensions  and  improvements,  after  such  Issuing:  In  the 
sum  of  $1,000,000,  the  bonds  Issued  In  any  Instance  shall  not  at  par  exceed 
85%  of  the  cost  of  the  extension  or  Improvements;  (5)  in  case  of  the  acquisi- 
tion of  other  property,  in  every  such  Instance  annual  payments  Into  a  sink- 
ing fund  must  be  made  until  the  total  of  such  payments  Is  at  least  25%  ot 
the  bonds  Issued  against  the  property  acquired. 

Property. — The  company  has  155  miles  of  railway,  single  track  measure- 
ment, in  the  main  on  private  right-of-way  or  protected  by  50-year  franchises 
or  grants  without  time  limit.     A  few    short   grants  are  at  non-vital  points. 

The  "east  and  west"  portion  extends  westward  from  52nd  Ave..  Chicago, 
to  Wheaton.  whence  diverging,  (a)  northwesterly  into  Elgin  and  (ft)  south- 
westerly into  Aurora;  branches  lead  to  Oakridge  and  Batavla.  The  power 
plant  In  Batavla  supplies  power  for  the  entire  system.  This  plant  and  the 
sub-stations  cost  over  $1,000,000.  The  line  is  double-track  between  Chi- 
cago and  Wheaton  and  within  Elgin  and  Aurora.  The  "east  and  west" 
portion  comprises  88  miles,  of  which  28  'A  are  second  track,  all  operated  by 
third-rail  and  all  on  private  right-of-way,  save  In  Aurora,  where  the  fran- 
chise expires  in  1949.  Constructed  for  high  speed;  regular  trains  attain 
a  speed  ot  70  miles  per  hour.  It  is  upon  this  "east  and  west"  portion  that 
the  Aurora  Elgin  &  Chicago  Ry.  5s  due  1941  are  a  lien.  The  net  earnings 
of  tbls  portion  are  much  more  than  the  interest  on  all  the  bonds  for  which 
the  company  is  obligated. 

The  "north  and  south"  portion  extends  from  Carpentersvilie  southward 
via  Elgin,  Geneva,  Batavla,  Aurora,  &c.,  to  Yorkvllle,  and  Includes  the 
local  railway  lines  in  the  cities  of  Elgin  and  Aurora.  There  are  67  miles  of 
track,  of  which  12  miles  are  in  Elgin  and  17  miles  in  Aurora.  Cars  are 
operated  by  over-head  trolley.  Most  of  the  interurban  mileage  Is  on  pri- 
vate right-of-way  or  operated  under  franchises  without  time  limit.  Under 
Illinois  law.  corporations  of  the  nature  of  those  from  which  the  city  lines 
wei-e  acquired  cannot  take  franchises  for  more  than  20  years.  The  Aurora 
franchises  run  from  1896  and  the  Elgin  franchises  from  1901.  It  is  upon 
this  "north  and  south"  portion  that  the  Elgin  Aurora  &  Southern  Traction 
5s  are  a  lien.  Even  before  the  present  company  was  formed,  the  net  earn- 
ings of  this  portion  were  more  than  twice  the  interest  on  its  $2,000,000  bonds- 

Chicago  Terminal. — At  52d  Ave..  Chicago,  the  system  connects  witli  the 
Metropolitan  West  Side  Elevated  RR..  and  between  that  point  and  5th 
Ave.  this  company's  service  is  carried  upon  the  elevated  railway  just  named. 
The  Chicago  terminals  are  at  the  Union  Loop  in  the  most  important  busi- 
ness district  of  the  city — one  block  from  the  Board  of  Trade  and  three  from 
the  Federal  Building.  At  the  5th  Ave.  Station  47  of  the  company's  regular 
trains  arrive,  and  as  many  depart,  every  day. 

The  company's  service  Is  operated  east  of  52d  Ave.  under  a  contract  by 
which  the  Metropolitan  West  Side  Elevated  RR.  Co..  "subject  to  the  mu- 
nicipal grants  it  now  has  or  may  hereafter  obtain,"  grants  stated  rights  to 
this  company.  The  present  franchises  of  the  Metropolitan  were  granted 
for  a  50-year  period  ending  in  1942,  and  merely  cover  overhead  crossings 
ot  streets,  for,  except  at  such  crossing.s,  the  lines  are  on  private  right-of-way, 
and  nowhere  occupy  streets  longitudinally.  The  contract  referred  to  was 
made  early  in  1905,  and  Is  part  of  the  security  for  the  "first  and  refunding 
bonds"  and  is  not  subject  to  the  lien  of  either  of  the  other  bond  issues. 

By  market  value  of  securities,  the  company's  property  is  worth  $3,867,000 
more  than  its  total  indebtedness. 

Earnings  Statement  for  Twelve  Months  ended  March  31  1909. 

Gross  receipts $1,419,563  I  Interest $315,000 

Net  earns.,  after  taxes $619,177  |  Balance,   surplus $304,177 

Deducting  from  net  earnings,  interest  and  sinking  fund  charges  on  account 
of  divisional  bonds,  the  remainder  is  Hvo  times  the  interest  on  outstanding 
lir.st  and  refunding  bonds.  In  addition  to  Its  outstanding  bonds  and  current 
bills  not  due,  the  company  owes  $40,000. 

From  the  monthly  results  for  1909  it  will  be  seen  that  gross  receipts  and 
net  earnings  arc  increasing  at  average  rates  of  7.6%  and  10.3"i.  i-espectively. 
Much  of  what  was  open  country  six  years  ago  is  now  occupied  by  suburban 
homes,  and  the  close  proximity  to  Chicago  of  the  territory  served  by  the 
system  assures  a  constant  increase  of  population  in  that  territory,  and  of 
course  a  corresponding  Increase  of  the  company's  business. 
(Comparison  of  Monthly  Results. 

1909 — Jan.—  190.S  1909 — Feb. — 1908 

Gross $99,637      $93,985  $94,335      $85,552 

Net 37,699        35,082  36,117        30,727 

Gross  Receipts — Annual  Totals. 

1907-08.               1906-07.  1905-06.                1901-05.               1903-04. 

$1,401,107          $1,331,838  $1,176,007            $956,841              $883,630 
— V.  87.  p.   1531. 

Boston  &  Maine  RR. — Massachusetts  Holding  Co.  Bill 
Signed. — Governor  Draper  of  MassacluLsetts  on  June  18 
signed  the  bill  passed  by  the  Legislature,  and  drawn  in  ac- 
cordance with  the  suggestions  of  his  special  message  of 
April  21  last,  asa  solution  of  the  railroad  controversy  in  the 
State.  The  law  provides  for  the  incorporation  of  the 
Boston  Railroad  Heckling  Co.  under  the  laws  of  Massachu- 
setts, a  majority  of  the  officers  and  directors  to  be  residents 
of  that  State,  to  take  over  tlie  $10,994,800  stock  held  by 
John  L.  Billard  of  Meriden,  Conn.  The  new  law  is  under- 
stood to  be  satisfactory  to  the  New  York  New  Haven  & 
Hartford  RR. 

Digest  of  Principal  Provisions  of  New  Laws. 

Section  1 — Frederic  C.  Dumalnc.  Walter  C.  Baylies  and  Robert  M. 
Burnett,  their  associates  and  successors,  arc  made  a  corporation  by  the 
name  of  Boston  Railroad  Holding  Co.  for  the  sole  purpose  of  acquiring  and 
holding  the  whole  or  any  part  of  the  capital  stock,  bonds  and  other  evi- 
dences of  lndcl)tedness  ot  the  Boston  &  .Maine  \X\i.  and  of  voting  upon  all 
certliicatcs  of  stock  so  ac(iuivcd  and  held,  and  of  receiving  and  collecting 
dividends  and  Interest  thereon. 

Section  2 — The  capital  stock  is  $100,000,  in  shares  of  $100  each,  which 
may  by  a  vote  of  a  majority  of  all  the  stock,  be  Increased  or  reduced;  pro- 
vided such  lncrea.se  or  reduction  be  approved  by  the  Railroad  Commis- 
sioners. A  majority  of  the  oi'dccrs  and  directors  of  the  B.  &  M.  RR.  and 
Slid  corporation  shall  be  citizens  of  .Massachusetts,  and  the  principal  offices 
of  siild  corporations  sliall  be  In  Boston,  and  all  meetings  of  the  directors 
ot  said  corporations  shall  be  ticld  in  said  (Commonwealth. 

Section  3 — The  stock  ot  the  H.  &  M.  HR.  which  may  be  ariqulred  by  said 
corporation  shall  not  be  sold  by  it  without  express  authority  from  the 
Le-'l.slalurc;  and  anv  proposed  sale  shall  be  reported  to  the  Railro.id  Com- 
missioners, who  shall  investigate  and  report  to  the  Lcjlslaturc  resjicctlng 
its  advisability  or  cxpc.Ucncv.  Tiie  bonds,  notes  or  other  evidences  ot 
Indebtedness  of  the  li.  &  M.  KR.  which  may  be  acquired  by  said  corpora- 
lion  shall  not  be  sold,  transfei-red.  pledged  or  otherwise  disposed  of  without 
the  approval  ot  the  Railroad  Commissioners:  but  this  provision  shall  not 
be  construed  so  as  to  impair  the  rights  ot  creditors  of  salU  Boston  Railroad 
Holding  Co.  to  secure  payment  of  any  Indcntcdne.ss  due  thciu. 

Section  4  —  .Vny  railroad  Incoroorated  at  the  date  ot  the  passage  of  the 
Act  under  the  laws  of  the  Commonwealth  may  guarantee  the  i)rlnclpal 
ot  and  the  dividends  and  interest  on  the  capital  stock,  bonds,  notes  and 
other  evldencei  of  Indebtedness  of  s.ild  Boston  I^R.  Holding  Co.,  an<l  may 
acquire  and  hold  the  same;  provided  the  shares  of  slocit  ot  said  Boston  RR. 
Molding  Co.  shall  not  be  sold  or  transferred  until  said  stoci;  has  been 
guaranteed.  Any  railroad  acquiring  said  stock  shall  not  thereafter  sell. 
the  same  without  the  express  authority  of  the  Legislature.  The  Common- 
we.illh  may  at  any  time  by  a  vote  of  the  Legislature,  on  one  year's  nntlce. 
talce  by  i)urchase  or  otherwise  the  stock,  bonds,  notes  and  other  evidences 
of  Indebtedness  Issued  bv  the  sild  Boston  RR.  lloldlug  (Co.;  provided  such 
taking  or  jiurchase  shall  Include  all  said  securities  of  said  company,  the 
compensation  to  be  p.ild  theretor  to  be  determined  as  provided  in  Section  7 
of  Part  2  ot  Chapter  463  ot  the  laws  of  1906.  In  the  event  ot  such  taking 
the  Commonwealth  shall  secure  any  corporation  from  wlilcli  stoc';,  bonds, 
notesor  other  evidences  of  Indcblcdness  are  taken  against  any  liability  by 
reason  of  the  guaranty  of  principal,  dividends  and  interest. 

Frederic  C.  Dumaine,  one  of  the  incorporators,  is  a 
director  of  the  Boston  &  Maine  and  Treasurer  of  the  Amos- 
keag  Manufacturing  Co.  of  Manchester,  N.  H.;  Walter  C. 
Baylies  is  Pi-e.sident  of  the  Boston  &.  Lowell  RR.,  and  Robert 
M.  Burnett  is  President  of  the  Boston  Commercial  Club. 

Government  Suit  Withdrau^n. — See  Ntnv  Y(irk  New  Haven 
&  Hartford  RR.  b('l()w.— V.  88,  p.  1497,  504. 
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Canadian  Northern  Ry.— Sale  of  Bonds.— The  £1,200,000 
4%  debentures  for  branch  lines  in  Alberta  and  Saskatche- 
wan, the  interest  on  which  is  guaranteed  by  the  two 
Provinces  named,  each  Province  guaranteeing  the  interest 
on  £000,000  of  the  bonds,  were  offered  last  week  in  London 
at  97  3^,  and,  it  is  stated,  were  oversubscribed,  the  subscrip- 
tion lists  closing  a  day  in  advance  of  the  time  fixed.  Com- 
pare V.  88,  p.  1497,  1312,  1372. 

Cherry  vale  Oklahoma  &  Texas  Railways. — Bonds  for  Neiv 
Project. — The  Banque  Pari.sienne  des  Fonds  Publics,  16  Place 
Vendome,  Paris,  received  subscriptions  at  873^  until  May  29 
for  the  first  mortgage  5%  bonds  of  this  long  projected  road. 
Denomination  100  francs  and  590  francs;  coupons  payable 
quarterly. 

The  company  was  originally  organized  In  or  about  1902.  In  1907  the 
charter  was  amended  and  the  authorized  capital  stock  lixed  at  $18,000,000. 
Bonds,  it  was  said,  would  be  Issued  at  $30,000  per  mile.  Paris  advices 
state  that  the  present  plan  Is  to  build  about  1.025  miles  of  main  line  and 
525  miles  of  branches.  The  main  line,  It  is  said,  would  extend  from  Cherry- 
vale  southeasterly  across  Oklahoma,  reaching  Pawhuska.  Perry,  Marshall, 
Kinglisher,  Geary,  &c.,  to  Kl  Paso,  Tex.,  and  the  Mexican  frontier;  and 
there  would  be  a  150-mlle  branch  from  Cancy  to  Fayette ville,  "which  will 
reach  oak  forests  and  deposits  of  zinc,  lead  and  coal  In  eastern  Oklahoma 
and  In  Arkansas. 

The  incorporators  were:  S.  M.  Porter  of  Caney,  Kan.  (President):  A.  W- 
Shlltise,  F.  D.  lirewster  and  J.  H.  Brewster  of  Independence;  R.  E.  Wade 
and  J.  H.  Masters  of  Perry.  W.  R.  Stubbs  of  Kansas  City  was  also  in- 
terested. 

Chesapeake  &  Ohio  Ry. — Listed. — The  New  York  Stock 

Exchange  has  listed  $500,000  additional  general   mortgage 

4H%  bonds,  due  1992,  making  the  total  amount  listed  to 

date  .$44,323,000,  with  authority  to  add  from  time  to  time 

$90,000  additional  bonds  on  notice  of  sale,  making  the  total 

amount  authorized   to   be   listed  $44,413,000. 

The  5500,000  bonds  were  issued  under  the  double-track  provision  of  the 
mortgage. 

Earning.':  for  Xine  Monthx  ending  March  31. 

Operating      Xet  Opcr.       Taxes         Other  Fired         Balance. 

Rei'enues.      Revenues.       i'aid.       Income.      Charge-'.       .Surplus. 

-$19,6.16,252  $7,509,353  $600„100  5507,983  54,574,046  $2,842,990 

_    20.383,365     6,781,366     610,380       

the  surplus  as  above  in  1908-09  were  paid  $753,750  for  car  trust 
payments  and  $540,229  for  additions  and  betterments,  subject  to  linal 
disposition  by  the  board  of  directors,  leaving  a  balance  of  $1,543,010  avail- 
able for  dividends.  &c. 

Decision. — Judge  Burdette  in  the  Circuit  Court  on  Tues- 
day granted  an  injunction  restraining  Attorney-General 
Conley  and  the  various  county  pro.secutors  from  enforcing 
against  the  company  the  2-cent  passenger-fare  law  passed 
by  the  West  Virginia  Legislature  in  1907.  Compare  Coal  & 
Coke  Ry.  item,  V.  88,  p.  1490. 

The  company  is  ordered  to  issue  coupons  to  protect  Its  patrons  in  the 
event  the  restraining  order  is  set  aside,  vacated  or  reversed  by  the  higher 
Court. — V.   88.   p.    1372.    1312. 

Chicago  Burlington  &  Quincy  RR. — Called  Bonds. — Bonds 
to  the  following  amounts  have  been  called  for  redemption 
and  will  be  paid  at  the  New  England  Trust  Co.,  Boston, 
July   1    1909,   interest  then   ceasing,   viz.: 

(1)  Burlington  &  Missouri  River  RR.  in  Nebra.ska,  6%  consolidated 
mortgage  bonds  dated  1878,  due  July  1  1918,  viz.:  $218,000  in  $1,000 
bonds  and   $27,000  in   $600   bonds. 

(2)  Republican  Valley  RR.  6>"o  bonds  dated  July  1  1879.  due  July  1  1919, 
Viz.:    $27,000  in  bonds  for  $1,000  each  and  57,200  in  bonds  for  S600  each. 

Holders  of  either  of  the  foregoing  Issues  drawn  for  redemption  on  July  1 
1909  may  exchange  the  same  for  ll'.e  general  mortgage  A"',,  bonds  of  the 
C.  B.  &  Q.  RR.  Co.  Copies  of  the  refunding  circular  giving  particulars  of 
the  exchange  can  be  obtained  at  the  company's  office,  32  Nassau  St., 
New  York  City.      Compare  V.  88,  p.  1060. — V.  88.  p.  1312. 

Chicago  Indiana  &  Southern  RR. — Listed. — The  New  York 
Stock  Exchange  has  listed  .S15, 150,000  50-year  4%  bonds, 
due  1956,  guaranteed  principal  and  interest  by  the  Lake 
Shore  &  Michigan  Southern. 

Earnings  of  Chicago  Indianap.  &   So.  for  4  Months  ending  .April  30  190 

Four           0-ier.          NUOner.  Tixes        Other              Tntil         Bal.,  Sur. 

Mos.            Rev.                Rev.  Accrued.      Incoine.        Deduc.             or  Def. 

1909   ...$974,684        $217,325  $50,000      $127,233      $359,896      df$65,338 

1908. _-    891.625  178,902  

Earnings  of  Lake  Sliore  &  Michigan  Southern. 
1909. .$13,124. 333    $4,449,385   $500,000   $1,431,641    $3,372,446*$2,008,581 
1908..    n.927.899      3,811,058        

*  Stirplu  . 

Dividends  at  the  rate  of  12%  per  annum  on  the  Lake  Shore  stock,  4% 
for  the  lour  mouths,  call  for  $1,978,660.  leaving  a  balance  of  $29,921. — 
V.   8S,   p.    1369,   944. 

Chicago  Indianapolis  &  Louisville  Ry. — Listed. — The  New 

York  Stock  Exchange  has  listed  .$1,172,000  Indianapolis  & 

Louisville   Ry.   first   mortgage  guaranteed   4%   bonds,  with 

authority   to   add   from   time   to   time   $478,000   additional 

bonds  on  notice  of  .sale,  making  the  total  amount  authorized 

to  be  listed  $1,650,000. 

Of  the  bonds,  $1,525,000  have  been  sold  to  pay  the  cost  of  construction 
•and  equipment  of  the  Indianapolis  &  Louisville  Ry.  and  the  remaining 
$125,000  are  in  the  treasury  of  the  Indianapolis  &  Louisville  Ry. 

Earnings  for  Ten  .Months  ending  April  30. 

Ten  Operating     Xet  Oper.       Taxes         Other  Total         Balance, 

Months —     Revenues.     Revenues.     Accrued.    Income.   Deductions.    Surplus. 

1908-09--_S4.388.363    $1,289,337   $216,000   $246,509   $1,011,422    $308,424 

1907-08--.    4,349,032       1,203,742      215,000      

Deductions  as  above  include:  Rents  accrued  from  lease  of  other  roads. 
$61,047;  joint  facilities,  $256,104,  and  interest  accrued  on  funded  debt, 
$694,272.  —  v.   88,   p.    1436,    99. 

Chicago-New  York  Electric  Air  Line  RR. — Stockholders' 
Committee. — -\t  a  meeting  of  the  St.  Paul,  and  Minneapolis 
shareholders  recently  held  in  St.  Paul ,  E.  O.  Stoves  was  made 
chairman  of  a  committee  to  investigate  this  much  advertised 
project. — V.  83,  p.  1036,  435. 

Chicago  Railways.— Saie  of  Bonds.— N.  W.  Harris  &  Co., 
New  York  and  Boston,  the  National  City  Bank,  New  York, 
and  the  Merchants'  Loan  &  Trust  Co.,  Northern  Trust  Co. 
and  Harris  Trust  &  Savings  Bank,  all  of  Chicago,  offered  by 
advertisement  on  June  21,  at  101  and  interest,  and  the  fol- 
lowing day  had  wholly  sold,  their  entire  block  of  $5,000,000 
.first  mortgage  5%  gold  bonds,  dated  Feb.   1   1907  and  due 


Feb.  1  1927,  but  subject  to  call  at  par  and  interest  on  any 

interest    day.      Amount    now    outstanding,    including    this 

$5,000,000,  $19,000,000. 

Extracts  from  Letter  of  Chairman  Henry  A.  Blair,  Chicago.  June  15  1909. 

Referring  to  your  recent  purcha.se  of  $5,000,000  first  mortgage  5s,  I  take 
pleasure  In  giving  you  the  following  Information: 

Capitalization. 
Capital  stock,  which  has  been  made  the  basis  of  an  Issue  of  four 

series  of  participation  certllicatcs $100,000 

First  mortgage  bonds  (no  additional  bonds  can  be  issued  except 

under  conservative  restrictions) 1 9 ,000,000 

Consolidated  (closed)  mortgage  bonds.  Series  A,  B  and  C,  Issued 

to  acquire  existing  properties 39,054 ,447 

During   the   year   1008    $406,155   Series   C   consols   were   retired   under 
terms  of  mortgage. 

Earnings  for  Fiscal  Year  ending  Jan.  31  1909. 

Gross  earnings $11,037,071 

Operating  expenses.  Including  taxes  and  maintenance 7,725,850 


Net  earnings $3,311,121 

♦Annual  interest  charge  on  $19,000,000  1st  5s,  Incl.  present  Issue         950,000 


Increase. 

PerC't. 

$61,621 

7.1 

122,574 

14.4 

$132,. '582 

16.3 

111,778 

14.7 

128.195 

14.9 

131,913 

15.2 

147,518 

16.3 

Balance $2,361,121 

•  As  $8,000,000  1st  mtge.  5s  were  outstanding  during  the  year,  the 
actual  Interest  paid  was  $400,000. 

Under  the  terms  of  the  franchise  ordinance,  an  official  valuation  of 
$30,779,875  was  placed  upon  the  properties  of  the  company  as  of  Feb.  1 

1907.  This  valuation  has  been  increased  since  that  date  by  expenditures 
on  the  properties  under  the  direction  of  the  Board  of  Supervising  P^ngineers, 
and  when  the  proceeds  of  the  bonds  now  offered  have  been  expended  will 
amount  to  at  least  $49,779,875. 

The  company  has  already  rehabilitated  more  than  102  miles  of  track, 
replacing  the  old  track  with  grooved  rails  weighing  129  pounds  to  the  yard, 
and  repaving  with  the  best  grade  of  granite  or  creosoted  block. 

Beginning  Nov.  1  1908.  the  company  installed  "pay-as-you-enter"  cars 
on  routes  where  the  rehabilitation  work  was  completed.  Although  the 
new  cars  were  only  put  on  from  time  to  time  in  lots  of  10,  and  there  arc  now 
in  operation  only  425  of  these  cars  out  of  the  first  order  of  650,  the  results 
are  most  gratifying,  as  shown  in  the  following  comparative  statements: 

1908.  1907.  '  ~      ~" 

November $926,955  $805,334 

December 974,365  851,791 

1909.  1908. 

January    $945,856  $813,274 

February    870.720  758.942 

March 985,927  857,732 

April 997,348  865,435 

May  (preliminary  figures) 1,050,000  902,482 

—  V.   88.   p.    1436.    1124. 

Choctaw   Railway   &   Lighting  Co.,   McAlester,   Okla. — 

Bonds  Offered. — The  Colonial  Trust  &  Savings  Bank,  Chi- 
cago, is  offering  at  93,  yielding  about  53^%,  the  unsold 
portion  of  a  block  of  $150,000  5%  gold  bonds,  dated  March  2 

1908,  due  March  1  1938,  but  redeemable  after  1913  at  105. 
Interest  payable  M.  &  S.  at  Colonial  Trust  &  Savings  Bank, 
Chicago;  National  City  Bank,  New  York,  and  Mercantile 
Trust  Co.,  St.  Louis.  McAlester  Trust  Co.,  trustee.  De- 
nominations $500  and  $1,000.     A  circular  says: 

Capitalization. 

Common  stock $750,000|  Bonds    authorized $1,500,000 

Preferred  stock 250,000|      Issued,  incl.  this  offering      750.000 

Further  issues  of  bonds  can  only  be  made  in  amounts  not  to  exceed  $20.- 
000  for  each  additional  mile  of  railroad  acquired  or  constructed,  or  for 
acquiring  permanent  p^-operty  (other  than  railroad  track  and  right  of  way) 
at  not  more  than  85";,  of  such  expenditures. 

These  bonds  are  secured  by  the  entire  property  and  franchises  now  owned 
or  hereafter  acquired,  viz.:  20  miles  of  standard-gauge,  rock  and  cinder- 
ballasted,  electrically-equipped  Interurban  railway,  on  its  own  right  of  way, 
100  feet  in  width;  rolling  stock,  power  house,  repair  shop,  pumping  plants, 
amusement  parks,  passenger  and  freight  stations;  also  all  equipment  for 
lighting  the  city  of  McAlester  and  towns  along  the  line  from  which  they 
hold  municipal  contracts,  as  well  as  contracts  for  light  and  power  for  do- 
mestic and  industrial  purposes.  Has  perpetual  franchise  as  to  light  and 
power,  and  liberal  traction  franchises  extending  well  beyond  the  maturity 
of  the  bonds.  Owns  and  operates  the  only  system  of  electric  railway  In 
McAlester  and  Hartshorne,  and  an  Interurban  line,  over  private  right  of 
way,  connecting  McAlester  with  Hartshorne  via  Krebs,  Alderson,  Bache, 
Dow  and  Halleyvllle.  furnishing  passenger,  mall  and  freight  .service  and 
light  and  power  service  in  a  community  having  from  40,000  to  50,000  people. 
Earnings  Statement  for  6  Months  ending  Dec.   31    1908. 

Gross  earnings $78,6131  Bond  Int.  (6  months) $18,750 

Net    earnings $30,976  |  Surplus  (6  months) $12 ,226 

\Vm.  Busby.  President:  C.  W.  Dawley,  Vice-Pres.;  M.  E.  Williams.  Sec- 
retary; Chas.  E.  Rohrer.  Treasurer. — V.  86,  p.  546. 

Cincinnati  Hamilton  &  Dayton  Ry. — Two-thirds  of  Notes 
Assent — Time  Extended  Till  and  Including  July  9. — The  re- 
organization committee,  J.  N.  Wallace,  Chairman,  referring 
to  its  published  notice  dated  May  29  1909,  gives  notice  that 
95%  of  the  $15,000,000  of  notes  have  been  deposited  un- 
der the  agreement  dated  Dec.  14  1905,  and  that  more  than 
two-thirds  of  the  certificates  of  deposit  issued  under  the  said 
agreement  dated  Dec.  14  1905  have  assented  to  the  plan  of 
readjustment.     (See  V.  88,  p.  1436,  1498.) 

The  time  for  the  deposit  of  the  said  notes  under  the  agree- 
ment dated  Dec.  14  1905  has  been  extended  until  the  close 
of  business  on  July  9,  after  which  date  no  further  deposits 
will  be  received  except  in  the  discretion  of  the  committee, 
and  .subject  to  such  penalty  as  it  may  prescribe. 

The  committee  has  also  arranged  that  until  the  close  of 
business  July  9  the  certificates  of  deposit  issued  by  the 
Central  Trust  Co.  of  New  York  under  the  agreement  dated 
Dec.  14  1905  may  be  deposited  without  penalty  under  the 
depo.sit  and  exchange  agreement  dated  May  24  1909. 

Extension  of  Receiver's  Certificates. — Judge  Liirton  in  the 
Unitefl  States  Circuit  Court  on  June  21  authorized  receiver 
Judson  Harmon  to  enter  into  an  agreement  with  the  holders 
of  the  $851 ,830  receiver's  certificates  to  extend  the  payment 
of  the  principal  of  the  same  to  -\ug.  15  next.  The  receiver's 
term  has  also  been  extended  to  August,  by  which  time  it  is 
hoped  the  plan  for  control  by  the  Baltimore  &  Ohio  will  be 
effective.— V.  88,  p.   1498,   1436. 

Cuba  RR. — First  Dividend  on  Preferred  Stock. — The  direc- 
t(*rs  have  declared  an  initial  quarterly  dividend  of  1^%  on 
the  $10,000,000  6%  non-cumulative  preferred  stock,  payable 
Aug.  2  to  holders  of  record  June  23.— V.  88,  p.  944,  451 . 

Delaware  Lackawanna  &  Western  RR. — Plan. — The  di- 
rectors are  expected  to  announce  at  an  early  day,  probably 
next  week,  their  plan  for  .segregating  the  company's  coal 
lands  as  required  by  the  Supreme  Court  decision  in  the  com- 
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•      modities  clause  case, 
said: 


The  "New  York  Tribune"  of  June  23 


While  official  information  regarding  the  plan  selected  is  withheld,  it  is 
understood  in  well-informed  quarters  that  it  provides  for  the  formation  of 
a  selling  company  which  will  purcliase  from  the  railroad  company  its  stocks 
of  coal,  present  and  future,  at  the  mines,  thereby  parting  with  leijal  title 
to  it  before  it  is  shipped,  and  will  also  lease  its  properties,  trestles,  coal 
poclicts,  &.'  ,  now  used  by  the  road  in  the  delivery  of  coal  to  consumers. 

It  is  believed  also  that  a  cash  dividend  of  an  amount  sufficient  to  enable 
the  stockholders  to  cover  the  subscription  price  to  the  stock  of  the  new  con- 
cern will  be  declared  in  connection  with  the  plan.  While  some  of  the  stock- 
holders might  decide  to  keep  the  cash  dividend  and  sell  their  "rights"  in 
the  stock  of  the  new  company,  it  is  thougiit  that  the  majority  of  them  VvMll 
subscribe  for  their  pro  rata  amount  with  the  funds  furnished  them  for  the 
purpose.  This  would  leave  the  control  of  the  selling  company  in  the  hands 
of  the  same  interests  which  own  the  railroad  company,  although  the  tv.o 
concerns  would  remain  legally  independent. — V.  88,  p'.  944,  558. 

Detroit  Grand  Haven  «fe  Milwaukee  Ry. — Favorable  Tax 

Decision. — Pre.«s  dispatches  state  that  the  Michigan  Supreme 

Court  on  June  8  handed  down  a  decision  against  the  State  in 

the  suit  brought  to  abrogate  the  sp-cciai  charter  under  which 

the  company  pays  a  specific  tax  of  1%  on  the  capital  stock 

in  lieu  of  the  taxes  orciinarily  inipo.sed  on  a  road.     Compare 

V.  82,  p.  986. 

The  company  now  pays  yearly  taxes  of  825,178,  as  against  §100,000  to 
$105,000  it  would  pay  on  its  assessed  valuation  of  36,167,000. — V.  82,  p. 986. 

Erie  RR. — Purchase  of  July  Coupons. — J.  P.  Morgan  &  Co. 
announce  that  they  will,  on  or  before  June  30,  purchase  at 
par  for  cash  the  coupons  due  July  1  from  the  $35,000,000 
prior  lien  4%  bonds,  the  $35,88.5,000  general  lien  4s,  the  $3,- 
396,000  N.  Y.  L.  E.  &  W.  Docks  &  Improvement  Co.  6s, 
the  $1,500,000  Buffalo  &  Southwestern  RR.  1st  mtge.  5s 
and  the  $1,000,000  Erie  RR.  Co.  Buffalo  &  Southwestern 
Division  2d  lien  5%  bonds.  The  firm  is  purchasing  aLso,  at 
par  for  cash,  car  trust  certificates,  series  "L,"  dated  July  1 
1907  and  maturing  July  1  1909. 

New  Directors. — It  is  currently  reported  that  at  an  ad- 
journed meeting  of  the  board  to  be  "held  next  week.  Judge 
E.  H.  Gary,  L.  F.  Loree,  George  W.  Perkins  and  Judge 
R.  S.  Lovett,  counsel  for  the  Union  Pacific,  will  be  elected 
directors. 

Bonds. — The  Public  Service  Commission,  Second  District, 
on  June  23  granted  the  companj'-  authority  to  issue  $1 ,000,000 
4%  general  lien  bonds  dated  189.),  and  to  pledge  the  same 
as  security  under  its  collateral  trust  indenture,  dated  April  8 
1908,  to  the  Bankers'  Trust  Co.  of  New  York,  securing  an 
issue  of  $15,000,000  6%  collateral  goldbondspayable  April  8 
1911.— V.  88,  p.   1560,   1436. 

Fayetteville   (N.  C.)   Street  Railway  &  Power  Co. — Rc- 

csiverHhi-p. — Judge  C.  C.  Lyon,  at  Elizabethtown,  N.  C,  on 

June    18   appointed    President    W.    D.    McNeill   as   receiver 

of  the  company  on  complaint  of  Mrs.  Mary  M.  B.  MacRae, 

of  Fayetteville,  one  of  the  creditors  of  the  corporation.     A 

press  report  says: 

Suit  had  been  entered  against  tl;e  company  by  several  outside  parlies 
and  the  directors  being  unable  to  ;ioat  bonus  Issued  before  cnterinu-  of  suit, 
it  was  deemed  ailvisable  to  submit  to  a  receivership,  thus  p'acing  the 
property  under  iiroteclion  of  Cjurt  until  the  stockholders  can  resume 
control.  The  liabilities  are  about  $60,000.  (In  .March  190S  tiie  company 
was  said  to  own  ."  miles  of  track  operated  with  3  gasoline  motors.  Capital 
stock  issued,   .$60,000:    no  fimdcd  debt. — lid.] 

Florida  East  Coast  Railway  Co. — Bon'l  Offering. — J.  P. 
Morgan  &  Co.,  (he  First  National  Bank  and  the  National 
City  Bank,  all  of  New  York,  are  offering  at  102  l^  and  interest, 
by  advertisement  on  another  page,  the  unsold  portion  of 
the  present  is.sue  of  $10,000,000  first  mortgage  4i^%  gold 
bonds,  dated  June  1  1909  and  due  June  1  1959.  Interest 
payable  June  and  December  in  New  York.  Mortgage  tru.s- 
tee.  Bankers'  Trust  Co.  Coupon  or  registered  interchangea- 
ble bonds.  Outstanding  (this  is.sue),  .$10,000,000;  reserved, 
under  conservative  restrictions,  $2,000,00f):  total  authorized, 
$12,000,000.  Application  will  be  made  to  list  these  bonds 
on  the  New  York  Stock  Exchange. 

The  property  has  cost  in  cash  over  $33,000,000,  and  $4,- 
000,000  aciditional  common  stock  is  to  be  purcha.sed  at  par 
by  Henry  M.  Flagler,  to  complete  the  extension  to  Key  West, 
bringing  the  total  cost  up  to  about  $37,000,000.  The  net 
earnings  for  the  past  five  years  have  averaged  nearly  150'^, 
of  the  interest  charge  on  these  bonds,  and  for  1909  (May  and 
June  estimated)  were  more  than  twice  such  interest  charges. 

The  bonds  will  also  be  sold  by  J.  S.  Morgan  <fc  Co.,  Lon- 
don; Drexei  &  Co.,  Philadelphia,  and  Lee,  Higginson  &  Co., 
Boston  and  Ci.icago. 

Digest  of  LsCer  from  President  John  R.  Parrott.  Jacksonville,  Florida. 

June  17  1909. 

This  company  was  organized  under  the  laws  of  Florida  In  the  month  of 
.May,  18i»2,  its  present  name  having  been  adopted  upon  Sept.  1.3  1895. 

The  authorized  main  line  extends  from  a  point  In  the  i  Ity  of  .(aclisonvlUc, 
Fi,->..  to  Key  West,  F'la.,  a  distance  of  522  n'.lles,  more  or  less,  with  97  miles 
of  brandies.  The  railroad  was  completed  from  .lacksonville  to  Jllami,  ."{.'iG 
miles.  In  1895,  and  ever  since  has  been  In  continuous  operation.  The  rsil- 
road  from  Miami  southward  to  Knight's  Key,  a  distance  of  1 1 1  miles,  was 
completed  In  1908,  and  ever  since  has  been  in  continuous  operation. 

The  actual  cost  of  the  railroad  as  completed  to  date  exceeds  S3;t,000,000 
in  cash. 

The  new  first  mortgage  bonds  represent  only  about  one-third  of  the  actual 
cost:  the  other  two-thirds  having  been  met  out  of  the  proceeds  of  common 
stock  and  about  S20.000.000  Income  bonds  (part  of  an  authorized  Issue  of 
825,000.000),  subordinate  and  Inferior  to  ths  Mrst  mortgage  bonds. 

The  railroad  from  Knight's  Key  southwardly  to  Key  West,  a  distance  of 
45  nilles.  Is  now  In  course  of  construction,  and  is  expected  to  be  completed 
on  or  before  .Jan.  1  191 1. 

Earnings  for  Years  Ending  June  30  (Man  and  June  in  1909  Estimated) . 
Gross  Earns. 

1905 $2,328,804 

1906 2,471,152 

1907 2,956,283 

1  9  (18 3,008,316 

1909  (.May  &. Tune  est.)   3,318,320 


O per.  Exp.  Taxes.       Xet  for  Int. 

$1,608,523  $74,105  $645,9.10 

1.707,6-17  113,042  590,463 

2,251,798  112,583  591.902 

2,387,084  131,593  489,009 

2,173,719  136,000  1,008,001 

The  operating  expenses  here  include  extraordinary  charges  for  new  rail, 
telegrai)h  lines  and  depredation.  The  phy.'jlcal  condition  of  the  property 
Is  excellent  and  fully  ade<!uate  to  requirements.  The  business  has  shown 
a  steady  and  continuous  increa.se  and  promises  to  be  very  largely  Increased 
by  Its  extension  and  completion  to  Key  West. 


There  are  now  existing  and  outstanding  notes,  payable  In  August  1910, 
to  a  total  amount  of  $0,080,000,  wiiich  notes  are  secured  by  the  personal 
endorsement  of  H.  M.  Flagler,  and  also  by  deposit  of  lirst  mortgage  bonds. 
It  is  pro)50sed  now  to  execute  a  new  in-st  mortgage  to  secure  an  authorized 
issue  of  $12,000,000  4H%  ."jO-year  lirst  mortgage  bonds,  as  stated  above. 
Out  of  the  proceeds  of  $10,000,000  of  the  new  lirst  mortgage  bonds,  it  is 
intended  immediately  to  retire  all  of  the  existing  notes  payable  in  1910, 
and  with  the  remainder  of  those  proceeds,  and  by  the  issue  of  secondary 
general  mortgage  income  bonds,  it  is  intended  to  retire  all  of  the  present 
first  mortgage  bonds  and  second  mortgage  bonds.  This  having  been  done, 
the  new  lirst  mortgage  securing  the  bonds  for  the  principal  sum  of  $10,000,- 
000  will  constitute  a  lirst  lien  upon  all  of  the  railroad  property  of  the  com- 
pany, including  its  equipment,  valued  at  more  than  $3,000,000. 

The  remaining  $2,000,000  of  these  bonds  will  be  reserved  to  be  issued  for 
new  equipment  and  construction,  under  careful  limitation  and  restrictions, 
which  are  fully  set  forth  in  the  mortgage. 

Tile  railroad  is  to  be  extended,  constructed  and  completed  from  Knlfe'ht's 
Key  to  Key  West  out  of  the  proceeds  of  S4, 000, 000  new  common  itock  of 
the  com;iany,  to  be  purchased  at  oar  by  Air.  Flagler. 

The  $450,000  interest  annually  accruing  upon  the  $10,000,000  first  mort- 
gage bonds  noiv  proposed  to  be  issued  will  be  substantially  less  than  the  net 
earnings  available  for  the  payment  of  interest  charges  during  each  of  the 
last  live  fiscal  years,  as  set  fortli  in  the  above  table.  For  the  current  fiscal 
year,  such  net  earnings  are  more  than  double  such  interest  charge.  These 
earnings,  it  is  expected,  vvill  steadily  increase,  not  only  by  the  regular  growth 
of  the  business,  but  also  with  the  completion  of  the  important  extension  to 
Key  West,  for  which  the  funds  have  been  assured,  as  above  stated. 

Tids  road  is  the  naturiU  continuation  of  the  Atlantic  Coast  Line,  the 
Southern  Railway  and  the  Eeat^oard  Air  Line  to  Florida  and  Cuba,  and  a 
proposed  cnr-fcTy  system  between  Key  Vvxst  and  Cuba  will  attract  to  this 
line  still  larger  amounts  of  traffic  widen  other u  ise  v.'ould  be  carried  by  boats. 

Arrangements  have  been  made  also  to  fund  the  entire  indebtedness  sub- 
sequent and  subordinate  to  the  new  first  mortgage  bonds. 

New  Director  .—George  W.  Perkins  of  J.  P.  Morgan  &  Co., 
it  is  announced,  is  to  become  a  director  of  tlie  road. — V.  88, 
p.  1253,  1002. 

Gulf  &  Ship  Island  RR. — Dividends  Resumed — Increase  of 
Stock. — The  company  which  stispended  the  payment  of  divi-, 
dendson  its  stock,  after  having  made  distributions  at  the  rate 
of  4%  per  annum  from  April  1903  to  July  1908,  inclusive, 
has  declared  a  dividend  of  4%,  payable  next  month,  thus 
completing  its  record  of  dividend  payments  at  4%  yearly 
since  April  1903.  The  stock  was  recently  increased  from 
$6,000,000  to  $6,250,000.— V.  87,  p.   1354. 

Hudson  &  Manhattan  RR. — Downtown  Tube  to  Open 
July  19. — President  McAdoo  on  Tuesday  announced  that 
the  downtown  tunnels  from  the  Hudson  Terminal  Buildings, 
New  York,  to  the  Pennsylvania  Railroad  :-tation.  .Jersey 
City,  will  be  opened  for  operation  on  Monday,  .July  19,  at 
3  p.  m.  The  first  official  train,  carrying  guests,  will  leave 
the  Terminal  Buildings  on  the  mornin.g  of  that  day. 

The  entire  system,  from  the  Terminal  Buildint'--  to  the  Pennsylvania,  Erie 
and  Laekav.'anna  stations  in  .Jersey  City  and  Hoboken,  will  then  be  com- 
pleted and  ready  for  oneration,  b\it  failure  of  the  car  builders  to  deliver 
sufficient  equipment  will  make  it  impossible  al  that  time  to  operate  any 
more  than  ihc  portion  named. 

On  Monday,  .\ug.  2,  the  service  will  be  extended  from  the  Pennsylvania 
and  Erie  stations  to  t!ie  Lackawanna  station  in  Hoboken. — V.  88,  p.  1437, 
1197. 

Illinois  Tunnel  Co.,  Chicago. — Telephone  Franchise. — The 
Chicago  City  Council  comniitlec  on  gas,  oil  and  electric  light 
on  June  10  voted  to  recommend  that  the  company  be  given 
until  June  1  1911  in  which  to  install  20,099  instruments, 
under  penalty  of  forfeiting  its  telephone  franchise  and  plant 
to  the  municipality.  The  committee  also  declined,  by  a  vote 
of  8  to  3,  to  permit  the  companj^  to  sell  its  telephone  plant 
and  franchise  to  the  Chicago  Telephone  Co.,  and  further 
voted  to  withhold  the  right  to  sell  or  lease  the  property  to 
any  one  prior  to  Dec.  1  1910.  The  proposition  to  sell  out  to 
the  Chicago  Telephone  Co.  will  be  considered  again  by  the 
committee  after  regulating  the  telephone  rates  of  the  Chicago 
Telephone  Co.  in  June  1910  (V.S7.  n.  93).— V.  88,  p.  100. 

Johnstown  (Pa.)  Passenger  Ry. — Refunding  Bonds. — 
George  B.  Atlee  &  Co.  and  John  H.  McQuillen  &  Co.,  both 
of  Philadelphia,  are  ofl'ering  .$299, OOO  4s,  due  Dec.  1931,  at 
86  J4  and  interest — a  5%  basis.  These  bonds  are  part  of  an 
i.ssue  of  $2, 000, 000  and  are  i.ssued  to  refund  $229,000  1st  6s 
due    March    1910. 

The  firms  offer  to  take  the  1st  6s  on  a  5%  basis  in  exchange 
for  the  4%  bonds  on  a  5%  ba.sis.      A  circular  says: 

Authorized  issue  $2,000,000:  outstanding  $1,302,000:  remainder, 
$098,000,  reserved  to  retire  \:nderl,ing  bonds,  viz.:  0  ,  due  1910,  $299,000, 
and   4s,    due   1929,    $399,000. 

The  company  owns  and  operates  about  23  miles  of  electric  road  In  and 
ad.jacent  to  .lohnstown.  Pa.,  serving  a  population  of  over  40,000  people. 
Has  been  pa\lng  dividends  upon  its  stock  since  1894.  with  the  excejitlon  of 
the  year  1902,  when  earnings  were  used  for  Improvements.  The  refunding 
bonds  cover  the  entire  property.  Mortgage  trustee,  .Johnstown  Trust  Co. 
Earnings  far  t'ae  Year  cndina  Dec.  31   1908. 

Gross  earnings $434,098  1  Interest  charges $94,252 

Net  (after  taxes) 201 ,470  |  .Surplus _..    107,218 

Controlled  by  the  du  Ponts  of  Wilmington,  Del. — V.  73.  p.  1313. 

Knoxville  (Tenn.)  Railway  &  Light  Co. — Extra  Dividend 
on  Common  Stock. — A  dividend  of  1%  and  1%  extra  has  been 
declared,  payable  June  30  on  the  $1,491,000  common  stock, 
which  is  all  owned  by  the  .-Xmei'ican  Cities  Railway  &  Light 
Co.,  comparing  with  1%  fjuarterly  as  paid  since  Sept.  1907 
and  the  initial  dividend  of  2%  in  June  1907.— V.  85,  p.  793. 

Little  Rock  Railway  &  Electric  Co. — Extra  Dividend  on 
Common  Stock. — A  di\iciend  of  2)^%  and  13^%  extra  has 
been  declared,  payable  June  30,  on  the  $1,500,000  common 
stock  of  thi.s  company,  which  is  controlled  by  the  American 
Cities  Railway  &  Light  Co.,  comparing  with  2}^%  in  Dec. 
1908  and  2%  semi-annually  previously  since  June  1906, 
when  distributions  were  begun. — V.  87,  p.  1664. 

Metropolitan  Crosstown  Ry.,  Nev/  York. — Deposits. — 
The  bondholders'  protective  coinmittce,  J.  Augustus  Bar- 
nard, Chairman,  announces  that  the  time  for  deposit  of 
first  mortgage  5s  with  the  Columbia  Trust  Co.,  New  York, 
has  been  extended  until  Aug.  1.  Over  80%  of  the  $600,000 
bonds  have  now  been  deposited.      C'omiiare  V.  88,  p.  1.500. 

Montgomery  County  (Pa.)  Rapid  Transit  Co. — Receiver- 
ship.— Daniel  M.  Anders  and  Henry  J.  Farquhar  were  on 
June  24  appointed  receivers. — ^V.  86,  p.  1467. 
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New  Orleans  Railway  &  Light  Co. — Bonds  Offered. — The 
Hiberiiia  Bank  &  Trust  Co.,  New  Orleans,  and  Bortrnn, 
Griscom  &  Jenk.s,  Philadelphia  and  New  York,  are  offering, 
at  a  price  to  net  about  5.4%,  by  advertisement  on  another 
page,  the  unsold  portion  of  a  block  of  $2,000,000  general 
mortgage  43^%  gold  bonds,  dated  July  1  1905  and  due  July  1 
1935,  but  redeemable,  in  whole  or  in  part,  after  60  days' 
notice,  on  any  coupon  date  at  105  and  interest.  Coupons 
payable  J.  it  J.  at  the  New  York  Trust  Co.,  trustee,  New  York 
City,  or  by  the  Railway  Co.  in  New  Orleans.  Par  $1,000 
(c*   &  r). 

Extracts  from   Letter  of  President  Hugh  McCIoskey,   New  Orleans.   La., 

June  11  1909. 

The  company  (1)  operates  and  controls  the  entire  street  railway  system 
of  the  City  of  ]\'ew  Orleans,  with  approximately  200  miles  of  track;  (2)  con- 
trols the  entire  gas  business  of  the  city,  the  gas  mains  aggregating  over  300 
miles;  (3)  controls  the  entire  electric  li-.;ht  and  power  business  ol  Xew  ()r- 
lans,  with  the  exception  of  one  small  oppo>illon  plant,  now  in  the  hands  of 
receivers.  Serves  a  population  estimated  at  375.000.  Since  .July  1905  the 
company  has  spent  on  construction  and  improvements  about  $5,000,000, 
of  which  about  $1,000,000  has  been  supplied  from  the  net  earnings  of  the 
company. 

Capitali:ation. 
Preferred  stock,  5%  non-cumulative,  authorized  and  outstand'g  $10,000,000 
Common  stoclc,  authorized  and  outstanding 20,000,000 

Both  the  preferred  and  common  stocks  represent  actual  cash 
value. 
Bonds — General  mtge.  i}i%  bonds,  authorized $30,000,000 

Held  in  reserve  to  retire  underlying  bonds  of  constituent  prop- 
erties   $12,491 ,000 

Outstanding  closed  mortgage 17,509,000 

6%  gold  debenture  notes,  due  1912  (  t  is  expected  that   these 

will  be  paid  off  during  1909) 1,266,000 

EarniTVls  jot  Year  ended  Dec.  31  1908. 

Operating  revenue $5.968.49«|  Add  other  revenue $10,497 

Net  (after  oper.  expenses)  $2,603,5!-;  |  Total   income $2,614,011 

Income  applicable  to  interest  on  general  mortgage  4'A%  bonds 

and  notes $1 ,480,399 

Interest  on  general  mortgage  4  !4%  bonds $676,035 

*  Interest  on  other  notes 233,870 

909,905 

Balance $570,494 

•  All  the  notes  above  referred  to,  except  the  $1,266,000  due  in  1912, 
have  been  paid  off,  and  it  is  expected  that  these  will  be  paid  during  the 
present  year. 

As  a  result  of  recent  expenditures  made  on  the  property,  and  Independent 
of  the  general  improvement  in  business  conditions,  it  is  believed  that  the 
ea'-nings  for  the  year  1909  will  show  substantial  increases  over  those  of  1908. 

The  company  owns  three  modern  power  houses  and  one  small  reserve 
station,  with  a  capacity  of  over  40,000  h.  p.  The  gas  plants  have  a  capacity 
ol  4,000,000  cubic  feet,  and  the  distribution  system  is  sufficient  to  care 
lor  the  present  needs  of  the  city. 

The  general  mortgage  4  3j%  bonds  are  secured  by  a  lien  on  the  entire 
railway  system  of  the  city,  on  all  the  gas  properties  of  the  city,  and  on  all 
the  electric  light  and  power  properties  of  the  city,  with  the  exception  ol  the 
property  of  the  small  independent  electric-light  company  above  referred  to, 
which  Is  now  in  the  hands  of  a  receiver,  either  by  direct  mortgage  lien  or  by 
deposit  under  the  mortgage  of  practically  ail  the  stocks  of  the  companies 
owned  or  controlled. 

Upon  payment  on  ,Iuly  1  1909  of  the  outstanding  bonds  of  the  New  Or- 
eans  Gas  Liglit  Co.,  amounting  to  $76,000,  the  bonds  herein  offered  will, 
through  the  deposit  under  the  mortgage  of  practically  all  the  stock  of  the 
New  Orleans  Gas  Light  Co.,  become  a  first  mortgage  lien  on  all  the  property 
of  that  com])any,  which  controls  the  entire  gas  business  of  the  City  of  New 
Orleans. 

The  franchises  under  which  the  companies  operate  are  either  perpetual 
or  extend  for  a  long  period  of  years,  with  the  exception  of  two  unimportant 
ones,  which  expire  in  1915  and  1917.  The  franchise  of  the  .\ew  Orleans  Gas 
Light  Co.  is  not  only  perpetual,  but  it  is  also  exclusive  until  1925,  and  it  ^ 
exclusive  feature  has  been  conlirmed  by  the  Uinted  States  Supreme  Court. 
All  of  the  ti-anchises  are  free  from  burdensome  restrictions. 

[A  map  ol  the  sv.stem  will  be  foi'nd  In  the  nunvber  ol  our  "Electric  Railway  • 
Section  issued  this  week.] — V.  88,  p.  1561,  1438. 

Listed.— The  New  York  Stock  Exchange  has  listed  $.3,866,- 

000  additional  general  mortgage  4^0%  bonds,   making  the 

total  amount  li.sted  to  date  $17,509,000. 

Purposes  for  which  said  $3,866,000  bon:ls  liave  been  issued. 

To  reduce  the  current  liabilities  of  the  company $1,532,000 

To  retire  a  like  amount  of  underlying  bonds 323,000 

On  account   of   capital   expenditures  since   May    1    1906,   total 

$3 ,314 ,672 2.011 ,000 

— V.  88,  p.   1561,   1438. 

New  York  New  Haven  &  Hartford  RR.—h^ew  Holding  Co. 
for  Boston  &  Maine  Stock. — See  Boston  &  Maine  KR.  above. 

Government  Suit  Dropped. — Attorney-Cieneral  Wicker.sham 
on  Thursday  issued  a  statement  announcing  the  dropping 
of  the  suit  brought  by  the  Government  in  May  1908  for  al- 
leged violation  of  the  anti-trust  law  in  acquiring  control  of 
the  Boston  &  Maine  and  trolley  companies.  Attorney- 
General  Wickersham  says  in  part: 

The  purpose  and  effect  of  this  statute  (Incorporating  the  Boston  RR. 
Holding  Co.),  as  publicly  announced  and  as  contemplated  by  its  terms, 
is  to  authorize  the  consolidation  of  the  Boston  &  Maine  HR.  Co.  and  the 
New  York  New  Haven  &  Hartford  RR.  Co.  This  is  to  be  accomplished 
first  by  the  Boston  Holding  Co.  acquiring  the  control  of  the  Boston  &  Maine 
RR.  Co.  and  next  by  the  New  York  New  Haven  &  Haitford  RR.  Co. 
acquiring  control  of  the  Boston  Holding  Co. 

In  view  of  the  fact  that  the  suit  of  the  United  States  now  pcntllng  against 
the  N.  Y.  N.  H.  &  H.  and  the  Boston  &  Maine  RR.  companies  for  a  viola- 
tion of  the  anti-trust  Act  rests  almost  entirely  upon  a  claim  that  these  com- 
panies had  already  consolidated  by  means  of  stock  ownership,  and  since 
the  community  most  directly  alfected  is  the  State  of  Massachusetts,  whose 
laws  now  expressly  authorize  such  consoUddtion,  the  Attorney-General 
has  determined  to  dismiss  the  (Government's  action. 

In  that  action  the  further  complaint  was  made  that  the  .New  Haven  RR. 
had  acquired  a  number  of  trolley  lines  in  xVIassa'^husetts  and  adjoining  States, 
and  that  t'.iis  was  a  combination  in  restraint  of  inter-State  commerce. 
Since  the  Government's  suit  was  determined  upon,  however,  the  .Supreme 
Judicial  Court  of  Massachusetts,  In  a  ca«e  involving  the  right  of  the  New 
Haven  road  to  acquire  trolley  properties  in  Massachusetts,  has  decided  that 
the  railroad  company  has  no  such  power,  and  that  company  lias  been  part- 
ing with  such  trolley  properties. 

Upon  this  question  the  Attorney-General  is  convinced  that,  whatever 
may  have  been  the  merit  of  the  claim  when  the  suit  was  begun,  there  is 
not  now  any  such  element  of  competition  in  inter-.State  commerce  by  reason 
of  such  ownership  of  trolley  lines  as  would  justify  a  further  prosecution  of 
the  action. — V.  88.  p.  1561,  1373. 

Pacific  &  Eastern  Ry.  of  Oregon. — Bonds  Offered. — John 
R.  Allen,  49  Wail  St.,  N.  Y.  City,  as  President  of  this  com- 
pany, at  present  operating  from  Medford  to  Eagle  Point, 
Ore.,  a  distance  of  12  miles,  and  contemplating  an  extension 
to  Crater  Lake,  60  miles  ("of  which  20  miles  to  Butte  Falls, 
now  building,  will  be  completed  this  summer"),  is  offering 
at  90  and  interest,  with  10%  bonus  in  stock,  $400,000  of  the 
authorized  issue  of  $1,000,000  first  mortgage  gold  6%  bonds 
dated  June  1907  and  due  June  1  1937,  but  subject  to  call  at 


105  after  June  1917;  interest  J.  &  D.,  par  $100,  $500  and 

$1,000.      Amount    is.sued    $240,000;    now    offered    $400,000; 

total  $040,000.     Stock  authorized  $1,000,000;  issued  $500,- 

000.     An  advertisement  saj^s  in  substance: 

It  is  proposed  to  extend  the  road  17  miles  through  the  extensive  orchards 
of  Rogue  River  Valley,  passing  coal  mines:  thence  Into  the  timber  forests 
of  .lack-son  and  Klamath  counties.  There  are  millions  of  feet  of  timber 
tributary,  and  no  way  to  shij)  than  by  this  road.  The  coal  properties 
opened  up  will  alTord  a  large  tonnage.  There  are  10,000  acres  of  orchard 
land  adjacent  to  the  road,  about  TjOO  acres  in  beaiing.  Contiguous  coppe 
mines  ha\e  thousands  of  tons  of  ore  blocked  out  available  for  shipment. 
The  shipment  of  cattle  should  also  orovide  a  considerable  revenue. — V.  86, 
p.  481. 

Pacific  Gas  &  Electric  Co.,  San  Francisco. — Offering  of 
Debenture  Mortgage  Bonds. — William  P.  Bonbright  &  Co., 
London,  New  York  and  Colorado  Springs,  Col.,  are  offering 
at  983^  and  interest,  yielding  about  6.12%,  $200,000  de- 
benture mortgage  6%  gold  bonds  dated  Dec.  15  1907  and 
due  Dec.  15  1937.  Interest  payable  J.  &  D.  15.  Trust 
Company  of  America,  trustee.  Denominations,  $1,000  or 
multiples  thereof.  Authorized,  $4,000,000;  outstanding, 
$3,651,000.     A  circular  says: 

A  sinking  fund  has  been  established  for  the  redemption  of  these  bonds 
as  follows:  On  March  1  1918  and  yearly  thei'eafter,  to  and  luchiding  1927, 
$125,000;  on  March  1  1928, and  yearly  thereafter,  up  to  and  including  1937, 
$250,000.  Bonds  shall  be  drawn  by  lot  at  par  and  accrued  interest,  to 
absorb  all  of  these  sinking  fund  payments  as  and  when  they  are  made. 

These  bonds  are  amply  secured  by  a  mortgage  on  all  the  property  of  the 
company,  which  has  a  physical  valuation  of  $90,000,000,  being  $33,818,000 
in  excess  of  the  entire  funded  debt. 

After  deducting  all  of  the  fixed  charges  from  the  net  earnings  of  the  past 
year,  the  balance  available  is  over  eight  times  the  Interest  required  on  this 
entire  authorized  issue. — V.   88,   p.    1197. 

Philadelphia  Rapid  Transit  Co. — Suits. — The  Supreme 
Court  of  Pemisylvania  on  Tuesday  dismissed  the  bills  in 
equity  filed  by  Rudolph  Blankeuburg  and  the  committee  of 
fifteen,  and  also  by  the  city,  demanding  the  restoration  of 
the  sale  of  the  strip  (six-for-a-quarter)  tickets  on  the  ground 
that  the  Court  could  not  take  original  jurisdiction  of  the 
cases.  The  bills  in  substantially  the  same  form  were  re- 
filed  in  Court  of  Common  Pleas  No.  2  on  Wednesday  and  a 
hearing  on  the  application  for  an  injunction  by  the  committee 
of  fifteen  was  set  down  for  to-day.  Compare  V.  88,  p.  1561, 
1500. 

Rapid  Transit  in  New  York. — New  Proposition . — The  Brad- 
ley-Gaff ney-Steers  Co.  on  June  18  submitted  to  the  Public 
Service  Commission  a  formal  offer  to  construct  at  its  own 
expense  (estimated  at  $80,000,000)  a  new  subway,  the  title 
to  which  would  be  in  the  City  of  New  York,  but  the  possession 
thereof  and  the  right  to  operate  the  same  would  remain  with 
the  builders  during  such  period  of  amortization  as  may  te 
agreed  on,  or  until  the  city  might  take  over  the  property 
imder  the  provisions  of  the  Rapid  Transit  Act.  They  also 
offer,  in  case  the  city  constructs  the  Fourth  Avenue,  Brook- 
lyn, su'hway  to  'ISd  Street,  to  enter  into  a  contract  to  operate 
the  same  on  an  equitable  ba.^is.  Pas.sengers  would  be  carried 
over  the  first-named  system  for  5  cents  each  and  over  the 
Fourth  Avenue  route  for  an  additional  fare.  While  no  offer 
is  made  to  operate  the  remaindei'  of  the  proposed  Fourth 
.\ venue  route  from  4.3d  St.  to  Coney  Island  and  Fort  Ham- 
ilton (with  extension  under  the  Narrows  to  Richmond 
County),  the  t-ntire  Fourth  .Avenue  route  as  proposed  is 
shown  on  the  map  accompanying  the  offer.  The  Commis- 
sion is  expected  shortly  to  call  for  bids  covering  approxi- 
mately the  route  suggested. 

The  new  system  would  extend  from  the  Battery  through  Church  and 
Vesey  streets  with  double  track  to  Broadway,  and  thence  with  four-track 
double-deck  system  along  Broadway  to  10th  St.  and  up  Lexington  Ave. 
and  under  the  Harlem  River  to  .\lott  .Ave.  and  149th  St.,  and  thence,  divid- 
ing by  two-track  subway  or  elevated  (1)  up  Jerome  Ave.  to  W'oodlawn 
Cemetery  and  (2)  along  138th  St.  and  northeasterly  to  the  neighborhood 
ol  Pelham  Bay  Park.  Also  2-track  sub.  ay  along  Canal  St.  and  in  Brooklyn 
t  o-track  sub  ays  on  Fulton  St.,  Lafayette  .^ve.,  Reid  St.  and  Broad- 
way, with  connections  over  tlie  iVlanhattan  and  Williamsburgh  bridges, 
the  city  to  provide  the  necessary  tracks  in  the  Brooklyn  loop  subway  and 
along  Flatbush  Ave.  extension  and  Fulton  St.  to  Ashland  Place — V.  88, 
p.  1373,  1198. 

Seaboard  Air  Line  Ry. — Forecast  as  to  Plan. — While  the 
plan  of  reorganization  has  not  been  officially  announced,  the 
main  features  are  understood  by  Hambleton  &  Co.  of  Balti- 
more to  be  as  follows: 

Amonni  FUed 

1.  Undisturbed  Bonds —  Oulstandino  Charge 

UndeHying  divisional  bonds .$30,400,000     $1,504,000 

First  mortgage  4%  bonds,  due  1950 12,775,000  511,000 

Collateral  trust  10-year  5%  bonds,  due  M.ny  1911.    10,000,000  500,000 

Three-year  coll.  trust  5%  bonds,  due  May  1911..      4,651,000  232,550 

Total $57,820,000      $2,747,550 

2.  Stocks — 

Preferred  stock $23,894,000 

Common  stock 37,019,000 

3.  To  Be  Paid  Off  or  Exchanged  for  Other  Securities — 

"General  mortgage  and  collateral  trust"  5s $6,345,000  $317,250 

Car  trust  obligations,  about 6,000,000  300,000 

Receivers'  certificates 7,510,000  408,100 

Short-date  notes 700.000  42,000 

Floating  debt 3.790,000  227,400 

Total  obligations  coming  behind  the  first  4s 

and  ten  and  three-year  collateral  trust  .'is.  _ $24  ,345,000     $1,294,750 

"During  the  administration  of  the  receixers  the  interest  has  been  paid 
on  all  underlying  bonds  and  also  upon  the  lO-year  and  3-year  collateral 
trust  .'■.s  The  onlv  bonds  which  are  in  default  arc  the  first  mortgage  4k, 
$12,775,000,   and   the  general   mortgage   5s,   $6,345,000. 

"The  plan  proposes  that  all  underlying  bonds,  the  first  mortgage  bonds 
and  the  collat<.;-al  trust  3-year  and  lO-year  5s  shall  be  undisturbed.  It  is 
proposed  that  the  overdue  coiipons  on  the  first  mortgage  4s  shall  be  paid  in 
cash.  It  is  provided  that  all  of  the  debts  and  claims,  endorsements  and 
guarant  es  of  the  company  shall  be  fully  provided  for;  that  the  fixed 
charges  of  the  system  shall  be  reduced  by  the  issuance  of  income  bonds,  upon 
which  Interest  shall  be  payable,  if  earaed,  and  that  a  new  mortgage  bond, 
to  be  known  as  unified  4s,  be  created  for  future  purposes  It  is  also  pro- 
vided that  the  stocks  of  the  company  shall  not  be  assessed. 

"The  result  of  this  plan  will  be  that  the  company  will  be  furnished  with 
sufficient  funds  through  the  sale  of  $18,000,000  of  income  bonds  to  pay  oft 
the  receivers'  certiticates,  floating  debt,  ftc  and  the  substitution  of  income 
bonds,  which  do  not  bear  a  ll.xed  charge,  for  the  receivers'  certificates  and 
floating  debt,  &c.,  which  bear  interest  at  the  rate  o'  from  5  to  6";,,  will 
result  in  reducing   the   fixed   charges   of   the   company  from   the   present 
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amount,  about  $4,000,000,  to  about  §3.000,000.  The  stockholders  will  be 
offered  the  privUesre  of  Kubscriblng-  for  the  $18,000,000  of  5%  Income  bonds 
at  70,  and  while  It  Is  thought  that  the  stockholders  will  grenerally  take  ad- 
vantage of  this  privilege,  an  underwriting:  syndicate  has  been  formed  to 
guarantee  the  sale  of  these  Income  bonds  at  the  price  named. 

"The  10-year  and  3-year  5s  will  run  to  maturity.  May  1911 .  It  Is  expect- 
ed, and  there  is  every  reason  to  believe  that  these  expectations  will  be 
realized,  that  the  net  earnings  will  be  more  than  sufficient  to  pay  the  inter- 
est at  the  rate  of  5%  per  annum  on  the  income  bonds.  The  price  at  which 
these  bonGs  are  to  be  offered  to  the  stockholders — 70 — makes  them,  in  our 
opinion,  a  very  attractive  semi-speculative  Investment. 

"The  railway  under  the  receivers  has  been  placed  in  first-class  physical 
condition,  and  the  large  expenditures  which  have  been  made  have  enabled 
the  company  to  largely  reduce  its  operating  expenses.  The  result  is  that 
the  net  earnings  show  a  large  increase  and  it  is  anticipated  that  the  nexi 
fiscal  vear  will  show  net  ea.rnings  of  at  least  $5,000,000,  against  fixed 
charges  of  $.'i,000,000. 

"We  presume  (bat  the  present  Seaboard  Co.  will  be  dissolved,  and  that 
the  slockliolders  will  receive  Seaboard  Air  Line  common  and  preferred  In 
exchaniie  for  their  Seaboard  Co,   certilicates." 

[The  plan.  It  is  understood,  will  be  announced  about  July  1  and  is  expected 
to  be  carried  through  without  foreclo.sure,  the  Atlanta  &  Birmingham  Air 
Line  and  other  subsidiary  companies,  except  the  Macon  Dublin  &  Savan- 
nah, being  merged  in  the  parent  company.  The  "general  mortgage  and 
collateral  trust"  .')S,  dated  1!)07,  with  tlie  overdue  cotipons  thereon,  it  is 
said,  will  probably  be  turned  into  income  bonds,  dollar  for  dollar.  The 
new  issue  of  4%  "unlfjed  and  refunding"  bonds  will,  if  press  reports  are 
correct,  he  limited  to  5125,000,000.  of  which  a  sufficient  amount  will  be 
reserved  to  retire  all  undisturbed  bonds,  the  collateral  trust  issues  and  the 
car  trusts. — Ed.] 

Changes  in  Directors. — Thomas  F.  Ryan  of  New  York, 
T.  Jefferson  Coolidge  of  Boston  and  James  H.  Dooley  of 
Richmond  have  resigned  as  directors.  Wallace  B.  Dun- 
ham, Vice-President  of  the  Old  Colony  Trvist  Co.,  will,  it  is 
stated,  be  appointed  to  succeed  Mr.  Coolidge  and  a  repre- 
sentative of  Mr.  Ryan  will  be  elected  in  his  place. — V.  88, 
p.  1501,  1002. 

Quebec  Oriental  Ry. — Purchase — New  Securities. — Secre- 
tary E.  S.  Elvcy,  under  date  of  London,  Eng.,  June  15, 
announces  that  the  shareholders  will  meet  on  July  22  at 
No.  87,  Strand,  London,  W.  C,  Eng.,  to  vote  on  the  follow- 
ing"'propo.sitions: 

(a)  To  approve  an  agreement  for  the  purchase  of  the  railways  from  Mata- 
pedia  to  Caplin  and  from  Caplin  to  Paspebiac  in  the  Province  of  Quebec 
(aggregating  about  100  miles. — Ed.),  heretofore  known  as  the  Bale  des 
Chaleurs  .Section  of  the  Atlantic  &  Lake  Superior  Ry.  Co.  (V.  87,  p.  740, 
165:  V.  8,"),  p.  97,  220,  468),  as  described  in  .Section  6  of  the  Companies  Act 
of  1909. 

(M  To  pass  a  by-law  changing  the  location  of  the  head  office  of  the  com- 
pany from  Montreal  to  London.  lOng. 

(c)  To  authorize  the  directors  to  issue  from  time  to  time  bonds,  deben- 
tures or  other  securities  to  the  extent  of  545,000  per  mile  of  the  railways 
which  the  company  is  authorized  to  construct  or  to  acquire,  to  execute  on 
behalf  of  the  company  security  for  the  same,  and  to  issue  and  apply  such 
bonds,  debentures  and  securities,  or  the  proceeds  thereof,  for  and  to  all  or 
any  of  the  uses  authorized  by  the  Companies  Acts.  [The  company  was 
chartered  by  the  Legislature  of  Quebec  In  1904,  amended  In  1906  and  rati- 
fied, it  is  understood,  by  the  Parliament  of  Canada  In  1906-07. — Ed.] 

South  &  North  Alabama  RR, — Listed. — The   New   York 

Stock  Exchange  has  listed  $4,:^27,000  additional  con.solidated 

mortgage  guaranteed  5%  bonds,  making  the  total  amount 

listed  to  date  $8,000,000. 

The  bonds  .lust  listed  were  issued  to  retire  a  like  amount  of  6%  sterling 
mortgage  bonds  which  matured  May  1  1903. 

Income  Account  for  Eight  Months  ended  Feb.  28  1909. 

Operating  revenues $2,874,500)      Deductions — 

Operating  expenses 1,844,703   Additions  &  betterments $156,733 

Interest  on  bonds  and  float- 
ing debt 460,066 

Hire  of  equipment 145,028 

Total  deductions -  -  -$762,427 


Net  operating  revenue8-$l  ,029,797 
Taxes 69,775 

Operating   income $960,022 

Income  from  rents 15,847 


■  I  Surplus $213 ,442 

Totallncome $975,809 1 

Earnings  of  Louisville  &  Nashnillr  for  Ten  Months  ending  April  30  1909. 

Ten  Operating     Net  Oper.        Taxes  Other  Fixed       Balance 

Months —     licvenues      liivenues.        }'aid.        Income.     Charges.     Surplus. 

$                    $                   $                  $                  $                  $ 
1908-09  _. -38,250,290  13,335,070  1,124,825  1,057,400  6,020,660  7,246,986 
1907-08  -.-37,934,957     9,113,340  1,161,466    

From  the  surplus  as  above  in  the  ten  months  of  1909  was  deducted  $737,- 
288  for  additions  and  l)etterments,  leaving  net  Income  for  the  ten  months 
of    $6,509,698.— V.    85,    p.    1463. 

Southern  Ry. — Listed. — The  New  York  Stock  Exchange 
has  listed  .$21,333,000  additional  development  and  general 
mortgage  4%  bonds,  scries  A,  making  the  total  amount 
ILsted   to   date   $41,333,000. 

Purpose.-!  for  Which  Said  $21,333,000  Bonds  Were  Issued. 

On  delivery  on  April  1  1909  to  the  trustee  of  various  bonds  and 
stocks  deposited  under  the  collateral  trust  5%  bonds  maturing 
April   1    1909 $16,000,000 

For  construction  or  aciiuisltion  of  branches,  extensions,  shops, 
depots,  terminals,  rolling  stock,  equlDment  (not  Included  in 
equipment  trusts) ,  double  track,  revision  of  grades  and  curva- 
tures, block  signals  and  other  Improvements  for  cal.  year  1909     5.000,000 

For  cost  of  Tallulah  Falls  Ky.  bonds  deposited  with  the  trustee-         333,000 
Earnings  for  Nine  Montlis  ending  March  31  1909. 

IVine         Operating     Net  Oper.        Taxes  Other  Total  Balance. 

Mos. —     licvenues.      licvenues.     Accrued.      Income.    Deductions.    Surplus. 
S  S  $  £  S  S 

1908-09-39,872,014    12,983,772    1,436,. '345    1,737,462    10,500.020   2,786,668 

1907-08-40.450,962      9,726.285    1,496,741     

Deductions  as  above  in  the  nine  months  of  1908-09  Include:   Interest  and 

rentals,  $9,196,880;    other  dedu<-llons,   $1,303,140.      From   the  surplus  as 

above  in  the  nine  months  of  1908-09,  there  was  paid  $89,797  tor  additions 

and  betterments,  leaving  net  income  for  the  nine  months  of  $2,696,871. — ■ 

V.    88,    p.    1.374,    1314. 

Southern  Pacific  RR.  of  Mexico. — New  Company. — This 
company  was  formally  organized  as  a  New  Jersey  corpora- 
tion on  June  24,  and  ;it  midnight  of  that  date  assumed  the 
operation  of  the  lines  in  Mexico  heretofore  operated  by  the 
Southern  Pacific  RR.  Co.,  aggregating  about  1,537  miles. 
The  authorized  capital  stock  is  $75,000,000,  all  of  one  class. 
Later  a  mortgage  for  a  like  amount  will  be  authorized,  under 
which  bonds  will  be  i.ssued  to  reimburse  the  Southern  Pacific 
treasury  for  advances  made. 

Taunton  &  P  v/fuck  t  Street  Ry. — Application  for  Re- 
ceiver.— The  Fedcnd  1 1  ii«t  of  Boston,  as  trustee  of  the 
Bristol  County  mortgage,  under  which  $200,000  bonds  have 
been  i.s.iued,  the  interest  on  which  has  been  unpaid  since 
July  1908,  on  Tuesday  applied  to  the  Superior  Court  at 
Bostf)n  for  the  appointment  of  a  receiver  of  the  road.  Com- 
pare V.  88,  p.  884,  453. 


Third  Avenue  RR.,  New  York. — Plan.— The  plan  sub- 
mitted to  the  Public  Service  Commission  by  the  bondholders' 
committee,  J.  N.  Wallace,  Chairman,  contemplates  the  pur- 
chase of  the  property  by  the  committee,  with  or  without 
foreclosure,  and  the  formation  of  a  new  company  which 
shall  i.ssue: 

First  Refunding  Mortgage  50-year  4%  gold  bonds,  bearing  Interest  from 
.July  1  1909,  redeemable  at  105  and  accrued  interest  on  and  after  Julv  1 
1914,  on  three  months'  notice.      Total  authorized  $40,000,000,  viz.: 

Of  which  to  underwriting  syndicate $5,000,000 

To  be  issued  to  holders  of  the  present  consolidated  bonds, 

being  8%  for  unpaid  interest  and  20%  on  account  of  prin-_    10,516,800 

To  be  issued  forthwith  tor  necessary  extension 1,000,000 

To  be  reserved  to  take  up  underlying  bonds  of  system 11,445,000 

To  be  reserved  for  future  extensions  or  improvements  under 

restrictions  to  be  defined  in  the  mortgage 12,038,200 

Cumulative  5%  adjustment  gold  mortgage  t>nnds,  to  carry  interest  f.,om 
.)uly  1  1909,  entitled  to  elect  a  majority  of  directors  until  the  full  interest, 
including  accumulations,  has  been  received  for  5  consecutive  years,  and 
redeemable  in  whole  but  not  in  part  at  par  and  accrued  interest  on  any 
interest  date  on  3  months'  notice.  Total  authorized  $32,000,000,  viz.: 
To  holders  of  the  present  Third  .\ venue  Consolidated  bonds, 

being  80%   of  the  principal  thereof $30,048,000 

To  underwriting  syndicate 1,000,000 

To  be  reserved  to  take  care  of  certain  is.':ues  of  subsidiary  com- 
panies, any  balance  to  remain  in  the  treasury 952 .000 

Capital   stock 20  000,000 

To  be  sold  to  underwriting  syndicate,  subject  to  the  right  of 
the  holders  of  the  existing  $16,000,000  stock  to  subscribe 
therefor  at  $2."^  per  share  in  amounts  equal  to  125%  of  their 
lespective  holdings. 
Note. — The  amount  of  cash  needed  to  carry  out  the  reorganization  of 
the  system  is  $7,500,000,  viz.:  $3,000,000  to  take  up  Third  Ave.  receivers' 
certificates  and  floating  debt,   $1  000  000  for  franchise  tax,   $900,000  for 
reorganization  expenses,  receivers'  fees,   &c.,  and  $1,600,000   for  floating 
debt,  &c.,  of  subsidiary  roads. 

In  efifect,  therefore,  it  is  proposed  to  assess  the  present 
shareholders  25%  and  to  give  them  in  return  for  the  assess- 
ment and  in  lieu  of  their  present  stock  an  amount  of  new 
stock  equal  to  125%  of  the  face  value  of  their  present  hold- 
ings. Holders  of  the  consols  will  receive  in  exchange  for 
the  principal  of  their  holdings  20%  in  first  refunding  4s  and 
80%  in  cumulative  adjustment  5s,  and  for  unpaid  interest 
80%  in  first  refunding  4s.  The  Commission  will  consider  the 
plan  next  Wednesday.— V.  88,  p.  1501,  1374. 

United  Railroads  of  San  Francisco. — Disagreement  at 
Trial  of  President. — The  jury  in  the  criminal  suit  against 
President  Patrick  Calhoun,  on  trial  since  Jan.  12  last  on 
the  indictment  found  in  May  1907  charging  attempted 
bribery  of  a  supervisor  in  connection  with  the  granting  of 
franchises  to  the  company,  were  discharged  on  Sunday  of 
this  week,  being  unable  to  agree  on  a  verdict.  The  jury, 
it  is  stated,  stood  10  to  2  for  acquittal  after  the  first  ballot. — 
V.  88,  p.  1314,  1255. 

Wabash  RR. — Dividends  on  A  and  B  Debentures. — The 
directors  have  declared  a  (semi-annual)  dividend  of  3%  on 
the  debenture  "A"  bonds  and  a  dividend  of  1%  on  the 
"B"  bonds,  payable  July  1.  being  the  .same  amounts  as  in 
January  last.     A  j'etir  ago  no  distribution  was  made. 

Dividend  Record  of  .X   and  B   Debentures  (Per  Cent.) 

1896.  1897-99.  1900-04.     1905.    1906.  1907.       1908.       1909. 

"A"    bonds 1  0  6  yearly        0  0  July,  6  Jan.,  3        6 

"B"    bonds.-.     0  0  None  0  0  July,  1   Jan.,  1        2 

Compare  V.  86,  p.  53.— V.  88.  p.  1561,  1130. 


INDUSTRIAL,  GAS  AND  MISCELLANEOUS. 

American  Can  Co. — Decision. — See  Vulcan  Detinning  Co. 
below.— V.  88,  p.  10()3,  376. 

American  Iron  &  Steel  Mfg.  Co.,  Lebanon,  Pa. — Favora- 
ble Decision  in  Regard  to  Dividends . — The  full  bench  of  the 
Supreme  Court  of  Penn.sylvania,  the  Court  of  last  resort, 
by  a  unanimous  decision  on  June  22  affirmed  the  decision  of 
the  lower  courts,  holding  that  the  holders  of  the  preferred 
stock  are  entitled  to  an  equal  division  of  further  dividends 
with  the  common  shareholders  after  the  latter  shall  have  re- 
ceived 5%. 

An  amicable  suit  was  brought  In  the  March  term  of  1907  before  Common 
Pleas  Couit  No.  4  of  Philadelphia  County,  by  certain  common  shareholder-, 
who  claimed  that  It  was  the  "spirit  and  Intent"  of  the  agreement  and  con- 
tract made  at  the  time  of  Incorporation  that  the  preferred  shareholders 
should  receive  5",'.  yearly  and  no  more.  On  the  other  hand.  It  was  averred 
that  no  such  imderstandlng  ever  existed  and  that  the  written  agreement  or 
contract  must  be  taken  literally.  The  decision  was  first  affirmed  by  the 
full  bench  of  the  Common  IMeas  Court,  then  heard  before  a  iiarllal  bench 
of  the  Sui)rcme  Court  and  re-heard  by  the  full  bench  of  the  la'il-namcd  Court. 
The  time  for  the  payment  ot  tlie  portion  of  the  dividend  In  excess  of  1  '{";, 
(viz.,  H  of  1"M  declared  ))ayable  In  .April  1907,  which  v/as  suspended  pend- 
ing the  decision,  will  now  be  lixed.     Compare  V.  87,  p.  417. — V.  88,  p.  1059. 

American  Light  &  Traction  Co.^ — Proposed  Extra  Dividends 
on  Common. — The  executive  committee  has  recommended, 
together  with  the  regular  quarterly  dividend  of  2%  on  the 
$8,193,000  common  stock,  the  declaration  of  an  extra  divi- 
dend of  1%,  payable  Aug.  1;  al.so  10%  extra,  payable  before 
Sept.  30,  either  in  cash  or  stock,  as  hereafter  determined. 
(Compare  V.  88,  p.  940,  824.) 


Previous  Dividends  on  Common  Stock. 
1906.      1907. 1908- 


1904.       1905.       1906.      1907. 1908 1909 

Nov.       Total.     Total.     Total.  Feb.      May-       Aug.      Nov.       Feb.       May. 

1  M  3  H  1  l-i  5  '4  1'4  \]4  IH         1  %  2  2 

— V.  88,  p.   1562.   1199. 

American  Silk  Co. — Plan  for  Complete  Merger. — A  plan 
for  the  consolidation  of  the  company  with  its  subsidiaries, 
it  is  currently  reported,  will  be  announced  about  July  1. — 
V.  87,  p.  98. 

American  Woolen  Co.^ — A^ew  Stock  .—The  shareholders  will 
vote  July  10  on  increasing  the  preferred  stock  from  $35,000,- 
000  to  $40,000,000  to  provide  additional  working  capital. 
The  entire  .$5,000,000  of  new  stock  has  been  sold  to  a  syndi- 
cate headed  by  Brown  Brothers  &  Co.,  .subject  to  the  right 
of  .shareholders  of  record  to  sub,scribe  therefor  at  par.  The 
directors  say: 
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Your  directors  think  such  Increase^advlsable,  as  the  business  of  the 
company  has  Increased  la  volume  more  than  was  ever  contemplated,  and 
the  output  of  Roods  at  present  Is  eciual  to  about  $70,000,000  per  year. 
There  has  been  a  great  advance  In  the  cost  of  wool,  the  purchase  of  which 
absorbs  money  rapidly,  while  from  the  nature  of  the  business  the  capital 
expended  for  all  raw  material  remains  locked  up  for  several  months  and  It 
seems  expedient  to  Increase  the  capital  In  lieu  of  Increasing  the  debt. 
— V.  88,   p.    1502,    1199. 

Assets  Realization  Co. — -First  Dividend. — The  company- 
has  declared  an  hiitial  semi-annual  dividend  of  33^%  on 
the  $4,250,000  preferred  stock,  payable  July  2  to  stockhold- 
ers of  record  June  25. — V.  87,  p.  1535. 

Baldwin  Locomotive  Works,  Philadelphia. — Incorporation. 
— Official  Statement. — Burnham,  Williams  &  Co.  have 
favored  us  with  the  following: 

On  June  3  1909  application  was  granted  by  Governor  Stuart  of  Penn- 
sylvania for  the  Incorporation  of  the  Baldwin  Locomotive  Works,  to  take 
over  the  business  of  the  general  partnership  hitherto  conducted  under 
the  lirm  name  of  Burnham.  U  tUiams  &  Co.,  operating  the  business  widely 
known  as  the  Baldwin  Locomotive  Works  of  Philadelphia. 

This  business  was  founded  In  1831  by  Matthias  W.  Baldwin.  With 
various  changes  from  time  to  time  In  the  firm  name  and  In  the  personnel 
of  the  partners.  It  has  continued  without  interruption  until  the  present 
time.  During  this  period  upwards  of  34,000  locomotives  have  been 
built  and  supplied  to  railroads  throughout  the  United  States  and  various 
foreign  countries. 

The  present  partners  are  George  Burnham,  John  H.  Converse,  William 
L.  Austin,  Samuel  M.  Vauclaln  and  Alba  B.  Johnson,  and  these  will  com- 
prise the  officers  and  board  of  directors  of  the  new  corporation.  The 
capital  of  $20,000,000  which  the  Arm  has  hitherto  had  Invested  In  the 
business  will  be  the  amount  of  the  capital  stock  of  the  new  company.  No 
stock  or  bonds  will  be  placed  upon  the  market. 

The  property  of  the  company  comprises  the  Baldwin  Locomotive  Works 
In  Philadelphia,  with  a  large  branch  at  Eddystone,  Pa.,  the  two  having 
a  combined  capacity  of  2.650  locomotives  per  annum.  The  same  company 
will  also  own  the  Standard  Steel  Works  Co.  (V.  86,  p.  232),  manufacturers 
of  steel  tires,  steel-tired  and  rolled  steel  wheels,  steel  and  Iron  castings,  steel 
and  Iron  forglngs,  and  springs,  at  Burnham,  Mifflin  Co.,  Pa. 

The  transfer  of  the  business  to  the  new  company  will  be  as  of  July  1  1909. 
— V.  88.  p.  1502. 

Barney  &  Smith  Car  Co.,  Dayton,  Ohio. — New  Director. — 
At  the  annual  meeting  June  1,  Col.  J.  D.  Piatt  was  succeeded 
as  director  by  his  son,  Frank  Piatt. — V.  87,  p.  1302. 

Berwick  (Pa.)  Consolidated  Gas  Co. — Receivership. — The 
Federal  Court  on  June  23,  on  application  of  Ammerman  & 
Maxie,  of  Scranton,  Pa.,  as  attorneys  for  the  J.  G.  White  Co., 
appointed  S.  C.  Jayne  of  Berwick  and  W.  E.  Barrett  of 
Scranton  receivers.  Avery  Clinton  Shields  is  President. 
The  plant,  it  is  said,  is  valued  at  $225,000  and  the  total 
indebtedness  is  stated  as  $190,000.  At  last  accounts  there 
were  $143,000  first  mortgage  5%  bonds  outstanding;  Union 
Trust  Co.  of  Lancaster,  Pa.,  trustee. 

Butte  (Mont.)  Electric  &  Power  Co.,  New  York. — Bonds 
Offered. — Lee,  Higgin.son  &  Co.,  Boston,  New  York  and 
Chicago, are  offering, at  98  and  interest,  yielding  over  5.10%, 
$1,650,000  first  mortgage  sinking  fund  5%  gold  bonds, 
dated  June  1  1901  and  due  June  1  1951.  Authorized  (al- 
ready retired  $161,000),  $5,000,000;  outstanding  (including 
bonds  now  offered),  $4,091 ,000.  The  company  has  acquired 
the  remainder  of  the  stock  of  the  Great  Falls  Electric  Proper- 
ties and  $2,500,000  of  the  $5,000,000  stock  of  the  Great  Falls 
AVater  Power  &  Townsite  Co.  (V.  87,  p.  548),  and  this  block 
of  bonds  has  been  issued  to  reimburse  the  treasury  on  account 
of  the  same.  An  additional  $1,000,000  common  stock  has 
also  recently  been  issued,  making  $4,000,000  outstanding. 
Extracts  from  Letter  of  President  C.  W.  Wetniore,  New  York.  May  28  1909. 

The  proceeds  of  the  bonds  sold  to  you  will  be  used  to  reimburse  the  com' 
pany's  treasury  for  a  part  of  the  cost  of  the  remainder  of  the  capital  stock- 
not  heretofore  owned,  of  the  Great  Falls  Electric  Properties,  comprising  the 
electric  railway  and  light  systems  In  Great  Falls.  Mont.,  which  have  since 
been  conveyed  to  the  Butte  Electric  &  Power  Co.  and  subjected  to  this 
mortgage  as  a  tirst  lien;  and  for  a  part  of  the  cost  of  one-half  ($2,500,000) 
of  the  capital  stock  of  the  Great  Falls  Water  Power  &  Townsite  Co.,  which 
has  already  Installed  a  hydro-electric  plant  of  8,360  h.  p.  capacity,  is  now 
Installing  a  second  plant  of  36,000  h.  p.  capacity,  and  has  large  contracts 
to  furnish  power  to  mines  and  smelters  of  the  Amalgamated  Copper  Co. 
EARNINGS  AND   INCOME  FOR  CALENDAR    YEARS. 

Gross  Net  Interest  Net 

Earnings.     Earnings.      Charge.       Income. 

1907,  year  ending  Dec.  31 $1,046,460     $599,804      $266,944      $332,860 

1908,  year  ending  Dec.  31 1,269,597       699,966 

1909,  4  mos.  eiMilng  April  30__       539,966        327.136 
Same  months  Ih  1908 373,128        222,130 

During  each  year  the  net  earnings  have  exceeded  twice  the  annual  Interest 

charges  and  for  the  four  months  ending  April  30  1909  were  nearly  three 

times  interest  charges. 

Outstanding  Bonds  and  Stock  of  the  Company  and  of  its  Subsidiary  Companies . 
[While  several  corporate  organizations  are  maintained,  the  Butte  Electric 

&  Power  Co.  is  In  effect  the  sole  owner  of  the  system,  either  directly  or 

through  ownership  of  the  entire  capital  stocks  of  Its  subsidiary  companies, 

with  the  exception  of  the  Great  Falls  Water  Power  &  Townsite  Co.,  In 

which  It  has  a  one-half  Interest.] 

Mortgage  Bonds  ($8,114,000  Outstanding) —  Authorized.  Outstanding. 

Butte  Electric  &  Power  Co.  first  mortgage  5s,  ma- 
turing June  1  1909-1951 $5,000,000 

Madison  River  Power  Co.  first  mortgage  5s,  matur- 
ing Feb.  1  1935 

Montana  Power  Transmission  Co.  Urst  mortgage  5s, 

maturing  Aug.  1  1933  (closed  mortgage) 750,000  624,000 

Joint  mortgage  6%  bonds  (Billings  &  Eastern  Mon- 
tana   Power   Co. — Madison    River   Power   Co. — 

Butte  Electric  &  Power  Co.)  maturing  June  1  1933  5.000,000        1.135.000 
Capi  al  Stock — 

Butte  Elec.  &  P.  Co.,  pref.,  5%,  cum 1,000,000        1,000.000 

Common 5,000.000       4,000,000 

Great  Falls  Water  Power  &  Townsite  Co 5.000,000     '5.000,000 

•  Of  which  $2,500,000  is  owned  by  Butte  Electric  &  Power  Co.  and 
pledged  under  this  mortgage. 

The  company  has  paid  5%  dividends  on  the  preferred  stock  continuously 
since  Its  organization,  and  Is  now  paying  dividends  at  the  rate  of  6%  per 
year  on  Its  common  stock.  Dividends  paid  since  organization  have  aggre- 
gated $950,679. 

The  Great  Falls  Water  Power  &  Townsite  Co.  owns  lands  and  real  estate 
in  Great  Falls  with  an  assessed  value  In  1908  of  $1,800,000,  and  lands 
controlling  all  the  water-power  development  of  the  Missouri  River  at  Great 
Falls,  Mont.  This  company  has  one  hydro-electric  plant  of  8,360  h.  p. 
capacity  already  developed,  and  Is  now  constructing  a  second  of  36,000 
h.  p.  capacity.  Contracts  for  power  have  been  executed  with  various  com- 
panies controlled  by  the  Amalgamated  Copper  Co.  at  Great  Falls,  Butte 
and  Anaconda,  as  well  as  with  other  companies.  The  assured  annual  gross 
Income  from  these  definite  contracts  will  be  $520,000,  beginning  as  soon  as 
the  present  development  Is  completed. 

The  power  plants  owned  by  the  Butte  Electric  &  Power  Co.  and  Its  sub- 
sidiaries now  have  a  capacity  of  27,400  h.  p.,  of  which  23,400  Is  hydro- 
electric and  4,000  steam  power  (in  reserve).  About  21,000  additional 
hydro-electric  h.  p.  is  In  process  of  development,  and  a  large  amount  of 
additional  power  can  be  developed  as  needed.     The  existing  transmission 


309,266 

110,562 

91.971 


390.700 
210.574 
130,159 


$4,091,000 


5,000,000        2,264.000 


lines  are  constructed  on  private  rights  of  way.  owned  In  fee  or  covered  by 
perpetual  easements,  the  total  length  being  309  miles,  of  which  61  miles 
are  of  steel-tower  construction.  These  are  connected  with  the  secondary 
distribution  systems  and  reserve  steam  plants,  thus  insuring  continuity  of 
service.  Furthermore,  the  Great  Falls  Water  Power  &  Townsite  Co.,  la 
which  this  company  has  a  one-half  Interest,  lias  8,360  h.-p.  capacity  devel- 
oped. 36.000  h.  p.  In  process  of  development  and  abo\it  74.500  undeveloped 
h.  p.  in  reserve  and  is  constructing  a  double  transmission  line  from  Great 
Fails  to   Butte  and   Anaconda. 

The  franchises  held  by  the  company  and  its  subsidiary  companies  contain 
no  objectionable  features  and  are  unlimited  in  time,  with  the  exception  of 
the  street  railway  franchise  at  Great  Falls,  which  Is  limited  to  25  years. 
See  further  particulars  In  "Railway  and  Industrial  Section,"  p.  148.  and 
"Chronicle,"   V.   87.  p.   41. — V.   88.  p-    1502. 

Central  &   South  American  Telegraph  Co. — Partly  Esti- 
mated Earnings. — For  3  and  6  months  ending  June  30: 

Net  Income.       Dividends.  Bal..  Sur.     Total  Surp^ 

(1H%)  $143,565         $60,935 
nyiVa)  143.565 


$204,500 
251,500 


(3%)  $287,130 
(;i%l  288,617 


107,935 

$219,870 
278,384 


$1,556,427 
1.280,647 


$1,556,427 
1,280,647 


1  steamer. 
4  sea-going  tugs. 


3  Mos. —  Tot.  Inc. 

1909 $365,000 

1908 408.000 

6  Mos. — ■ 

1909 $832,500   $507,000 

1908 875.500    387,800 

— V.  88,  p.  942,  885. 

Chicago  Telephone  Co. — No  Amalgamation  at  Present. — 
See  Illinois  Tunnel  Co.  under  "Railroads"  above. — V.  88, 
p. 1555. 

Consolidation  Coal  C».,  Baltimore,  Md. — Bonds  Offered. — 
Hambleton&  Co.,  Baltimore, are  offering, at  par  and  interest, 
the  unsold  portion  of  their  block  of  $1,500,000  Kentucky 
first  mortgage  5%  sinking  fund  gold  bonds,  dated  Dec.  1 
1908  and  due  Dec.  1  1958,  but  redeemable  in  whole  or  part 
at  any  interest  date  upon  three  months'  notice,  at  105  and 
interest.  Interest  J.  &  D.  Total  authorized  is,sue,  all  out- 
.standing,  $3,000,000.  Par  $1,000  c*&r.  The  Fidelity  Trust 
Co.,  Baltimore,  Md.,  trustee.  The  remaining  $1,500,000 
bonds,  it  is  stated,  have  been  placed  with  bankers  in  Amster- 
dam, Holland. 

Digest  of  Letter  From  President  C.  W.  Watson,   June  8  1909. 

Incorporated  under  an  Act  of  the  Legislature  of  Maryland,  passed 
March  9  1860;  began  operation  in  1864.  Recently  acquired  the^  entire 
capital  stock  of  both  the  Fairmont  Coal  Co.  and  Somerset  Coal  (.o.  and 
now  owns, through  direct  ownesrhlp.  In  all  about  200,902  acres  of  coal, 
having  an  estimated  underlying  tonnage  of  about  1,470,945,661.  located 
in  some  of  the  finest  coal-bearing  territory  of  Maryland.  Pennsylvania, 
West  Virginia  and  Kentucky.  In  addition  owns  the  entire  capital  stock 
of  the  Cumberland  &  Pennsylvania  RR.  (mileage  of  main  line,  branches 
and  sidings  103.94  miles),  a  portion  of  which  is  used  by  the  Baltimore  & 
Ohio  RR.  as  a  part  of  Its  main  line  Pittsburgh  Division. 
Equipment  of  the  above  Properties. 

73  mining  plants  In  operation.      1102  canal  boats. 
1,353  coke    ovens.  1    19  sea-ffolng  barges. 

Dwellings  for  Its  mining  employees. 
25  railroad  locomotives. 
1,819  railroad  cars.  _     ,         ^  ,  ,     „.^. 

Also  controls  through  ownesrhlp  of  stock  lartie  dock  and  yard  tatllitics 
at  New  York.  Chicago,  Duluth.  Superior.  .St.  Paul,  Minneapolis.  Boston. 
Portsmouth.  N.  H..  Cincinnati,  Washington  and  Baltimore,  furnishing 
unexcelled  facilities  for  supplying  the  domestic  and  retail  trade.      v^.^ww^j, 

The  dally  capacity  of  the  various  mlnlus  plants  Is  about  60,000  tons. 
and  the  gross  sales  of  the  properties  for  the  past  five  years  was  about 
$37,000,000  per  year.  ,  ,         ,        ,      •      , 

The  mortgage  provides  for  a  sinking  fund  of  3  cents  per  ton  of  coal  rained 
which  win  require  100.000,000  tons  of  coal  to  retire  all  of  the  $3,000,000 
of  bonds  Is.sued  thereunder,  being  less  than  one-half  of  the  estimated  ton- 
nage underlying  the  Kentucky  coal  lands  upon  ^\hIch  this  mortgage  Is  an 
exclusive  Hen.  These  bonds  are  a  direct  obligation  of  the  company  and 
are  secured  by  an  absolute  first  mortgage  upon  about  30,000  acres  of  coal 
lands,  and  the  Improvements  thereon.  It  Is  proposed  to  limit  the  present 
l<;sue  of  bonds  to  $3,000,000,  although  the  acquisition  and  ultimate 
development  of  the  field  upon  which  these  bonds  are  secured  by  first 
mortgage  will  mean  the  expenditure  of  a  sum  much  In  excess  of  $3,000,000. 

The  company  has  paid  dividends  almost  continually  for  the  past  forty 
years  upon  its  capital  stock  of  $10,250,000,  the  last  three  years  of  which 
it  has  paid  8%  per  annum.  Its  c<apltal  stock  has  recently  been  Increased 
to  $20,000.000.— V.  88,  p.  1502,  1375. 

Consolidated  Gas  Co.  of  New  York. — Guaranteed  Bonds 
Offered  — Dominick  &  Dominick,  Tefft  &Co.  and  Coggeshall 
&  Hicks,  all  of  New  York,  are  offering, at  10314  and  interest, 
yielding  over  4.80%,  the  unsold  portion  of  $1,750,000  New 
York  &  Westchester  Lighting  Co.  debenture  5%  gold  bonds, 
due  July  1  1954;  interest  payable  Jan.  1  and  July  1.  Direct 
obligations  of  the  Westchester  Limiting  Co.  and  also  guaran- 
teed and  assumed,  principal  and  interest,  by  the  Consoli- 
dated Gas  Co.  of  New  York.  The  following  is  endorsed  on 
each  bond:  "For  value  received,  the  Consolidated  Gas  Co. 
of  New  York  hereby  assumes  and  agrees  to  pay  the  principal 
and  interest  of  the  within  bond,  as  the  same  shall  respectively 
become  payable."  &c.  -T^'tti 

The  total  issue  of  these  debentures  authorized  and  out- 
standing is  $2,500,000.  They  are  subject  to  call  at  110  and 
interest. 

A  circular  says  in  substance: 

The  New  York  &  Westchester  Lighting  Co.  is  owned  by  the  Consolidated 
Gas  Co.  of  New  York.  It  operates  the  gas  and  electric  lighting  properties 
covering  nearly  the  whole  of  Westchester  County,  aajolnlng  the  City  of 
New  York  on  the  north  (as  well  as  a  considerable  terrltpiy  within  New 
York  City)  and  Includes  the  cities  and  towns  of  Yonkers,  Mt.  Vernon.  New 
Rochelle.  Portchester.  Pelham.  Mamaroneck.  White  Plains,  Tairytown, 
Hastings,  Larchmont  and  Mt.   Klsco. 

In  the  report  published  at  the  annual  meeting  on  Jan.  25  1909,  It  was 
shown  that  the  Income  for  the  Consolidated  Gas  Co.  for  the  year  1908  was 
$5,939,404.  or  over  three  times  the  fixed  charges  of  $1,894,727.  This 
leaves  a  surplus  of  $4,044,677.  If  the  stock  of  the  Consolidated  Gas  Co. 
Is  figured  at  130,  the  equity  behind  these  bonds  Is  $130,000,000. — V.  88, 
p.    1064. 

Com  Products  Refining  Co. — Official  Statement. — When 
announcing  the  regular  dividend  on  the  preferred,  the  direc- 
tors made  the  following  statement: 

The  directors  felt  this  conservative  policy  necessary  on  account  of  the 
Increased  competition  from  manufacturers  now  in  the  business  and  because 
of  the  reports  of  the  proposed  new  competition.  .    v.     .-     ^ 

The  company  has  received  the  proceeds  from  the  sale  of  the  first  mort- 
gage bonds  and  has  paid  Its  loans  amounting  to  $1,250,000  on  account  of 
construction  at  Argo.  The  balance  of  the  money  has  been  put  out  on  in- 
terest. According  to  the  terms  of  the  sale  of  these  bonds,  the  money  can 
be  used  only  for  new  construction  and  Investment. 

[The  new  competition.  It  is  said.  Includes  proposed  new  works  at  Kansas 
City  by  Douglas  Bros.,  an  Increase  In  the  business  of  the  National  Candy 
Co.,  the  proposed  expenditure  of  $500,000  by  the  Royal  Baking  Powder 
Co.'s  American  Maize  Co.,  some  Increase  In  the  manufacture  of  glucose 
at  Edlnburg  and  the  talked  of  works  of  Powers  at  Peoria,  and  the  reported 
construction  of  a  5.000-bushel  plant  at  Toledo  by  Van  Aisteln.]— V.R8.p.l4.39 

Cramp  Shipbuilding  Co. — New  Director.— a. 
has  been  elected  a  director  to  succeed  J   W,  Dunn  ^ 
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Report. — For  year  ending  April  30: 


Fiscal 

Net 

Int.  on 

Int. 

on 

Ground 

Balance, 

Year— 

Earnings. 

Serial  Notes. 

Is.'  M 

.Bds. 

Be7i!s,  &c. 

Surplus. 

1908-09 

$747,950 

5208,833 

$62 

917 

$30,047 

$446,153 

1907-08 

555,735 

-217,333 

64 

167 

31,508 

242,727 

— V.  87. 

p.  35. 

Dartmouth  Manufacturing  Co.,  New  Bedford,  Mass. — 
New  Securities. — The  shareholders  voted  on  June  21  to 
authorize  an  issue  of  $800,000  bonds,  of  which  $450,000  for 
refunding  and  $350,000  for  building  and  equipping  an  ex- 
tension to  present  plant.  The  directors,  it  is  understood, 
will  also  offer  to  present  shareholders  the  right  to  subscribe 
for  $600,000  new  preferred  stock  (probably  5%  cumulative 
with  preference  as  to  assets)  to  the  extent  of  50%  of  their 
respective  holdings;  subscription  to  be  payable  in  four  equal 
installments  July  15,  Aug.  15,  Sept.  15  and  Oct.  15.  It  is 
proposed  to  increase  the  plant  from  126,000  to  206,000 
spindles.     Compare  V.  88,  p.  103. 

Denver  (Colo.)  Gas  &  Electric  Co. — Plans  for  New  Com- 
pany  Completed. — The  stockholders  early  this  month  author- 
ized the  management  to  organize  a  new  company  with  a 
$25,000,000  authorized  bond  issue,  to  be  called  the  Denver 
Gas  &  Electric  Light  Co.,  to  take  over  the  various  properties 
controlled  and  extend  the  company's  operations.  At  a  con- 
ference of  officials  recently  with  New  York  bankers,  the  float- 
ing of  the  necessary  bonds,  it  is  said,  was  arranged.  Com- 
pare V.  88,  p.   1440. 

Detroit  Edison  Co. — Listed. — The  New  York  Stock  Ex- 
change has  listed  $7,979,000  first  mortgage  and  collateral 
trust  30-year  5%  bonds,  due  1933,  and  $5,000,000  capital 
stock,  with  authority  to  add  from  time  to  time  $1,000,000 
additional  stock  as  issued  in  exchange  for  5-year  0%  con- 
vertible debenture  bonds,  dated  Dec.  1  1906,  making  the 
total  amount  of  stock  authorized  to  be  listed  $6,000,000. — 
V.  88,  p.  1440,  161. 

Dominion  Coal  Co.,  Ltd. — Bonds  Offered. — The  Royal  Se- 
curities Corporation  of  Montreal  offered  on  June  21  at  973^ 
and  interest  $300,000  of  the  issue  of  $1,000,000  first  mortgage 
5%  gold  bonds  now  being  made  under  the  mortgage  of 
1905.  See  V.  88,  p.  1562.  The  amount  of  first  mortgage 
bonds  outstanding  out  of  the  $7,000,000  authorized,  we 
learn,  is  now  $6,175,000.  In  addition  to  the  $1,000,000 
sold  to  C.  Meredith  &  Co.  Ltd.,  as  mentioned  last  week, 
$175,000  have  been  sold  to  other  parties. — V.  88,  p.  1562. 
1064. 

Dominion  Iron  &  Steel  Co. — President's  Report. — See 
"Annual  Reports." 

New  Mortgage. — The  shareholders  at  the  annual  meeting 
on  June  17  authorized  the  directors  (1)  to  relea.se  the  con- 
solidated mortgage  executed  to  the  National  Trust  Co., 
Ltd.,  as  trustee,  under  a  resolution  passed  June  25  1908. 
[None  of  the  consolidated  mortgage  bonds  is  now  outstand- 
ing], and  (2)  to  issue  from  time  to  time  consolidated  mortgage 
5%  bonds  of  the  companj-  to  the  aggregate  amount  of  $20,- 
000,000,  and  to  secure  paj'inent  of  the  said  bonds  by  a 
mortgage  deed  of  trust  to  the  National  Trust  Co.,  Ltd.,  cov- 
ering all  the  undertaking,  property,  as.?ets  and  franchises, 
subject  to  the  security  given  for  the  first  and  second  mortgage 
bonds  already  i.ssued. 

Directors. — The  directors  are  now: 

sir  H.  Montagu  Allan,  Mr.  Geo.  Caverhlll.  Hon.  Geo.  A.  Cox,  Mr.  H.  F. 
DimocU,  Hon.  L.  .J.  Forg-et  (Vice-President),  Hon.  Robt.  Mackay,  Hon. 
David  Mackeen.  Mr.  Wm.  McMastcr,  Mr.  Frederic  A'icliolls,  Mr.  J.  H. 
Plummer  (President),  Mr.  Ellas  Rogers,  Mr.  W.  G.  Ross.  .'^Ir  \V.  C.  Van 
Home.     C.  S.  Cameron  is    Secretary  and  Treasurer. — V.  88.  p.  1562.  1315. 

(E.I.)  DuPont  De  Nemours  Powder  Co. — Bonds  Offered. — 

Harvey  Fisk  &    Sons,     New     York,  are    offering    at    89}4 

the  unsold  portion  of  their  block  of  $2,000,000  4K'%  30-year 

gold  bonds  dated  June   1    1906  and  due  June   1    1936,  but 

all  or  any  part  of  the  issue  redeemable  at  110%  and  accrued 

interest  on  any  interest  date.      Par  $l,000c*&r*.     Amount 

authorized   $16,000,000;   amount   i.ssued    (including  present 

offering)  $14,628,000.     Guaranty  Trust  Co.  of  N.  Y.,  trustee. 

Extracts  from  Letter  by  Treasurer  Pierre  S.  du  Pont,  Wilmington,  Del.. 

June  4  1909 

The  company  was  organized  under  the  laws  of  the  State  of  New  .Jersey 
on  May  19  1903.  for  the  purpose  of  consoluiatinir  Into  one  corporation  the 
numerous  Interests  of  the  VI.  I.  du  Pont  de  Nemours  &  Company,  which 
corporation  and  Its  predecessor,  a  partnesrlilp  of  like  name,  had  been 
engaged  In  the  manufacture  and  sale  of  explosives  tor  over  one  hundred 
years,  having  started  business  In  the  year  1802. 

Value  and  l.ocaticn  of  87  Plants  Ouned  and  Operated. 

'     "  ...   5|Mls.souri 2  I  Pennsylvania.. 20 


Alabama 3 

California  ....  6 

Colorado 1 

Connecticut  .  .  1 

Delaware 5 

Illinois 3 


Indiana 

Iowa  . . 1 

Kansas  .. 2 

Maine 2 

.Michigan 4 


New    .Jersey 11 

New    York 5 

Ohio 5 

Oklahoma 2 


Tennessee 2 

Washington  .  .  1 
West  Virginia.  .I 
Wisconsin 3 


Capitalization    on    May    1    1909. 

Authorized.   Oulstandinn, 
Stock— Common $.10,000, oon  $28,078,732 

5%  cumulative  preferred 25.0()().ooo     i:.. 042,4)1 

4,H%   bonds  due   193G 16,000,000      1!, 028,000 

Bonds  of  subsidiary  companies 2,248,000 

i^esldes  paying  the  full   5%   on  the  preferred  shares  the  company  has 
distributed  on  the  common  stocl::  In  1904,   }^%;  1905,  3M%;  1906,  6}^%: 
1907  to  March  1909  inclusive.  7'.',',  yearly;  .June  1900.  2%  (quar.). 
Description  of  the  4 '4  %  Bonds. 

Authorized  l.ssue  limited  to  $60,000,000.  of  v.hlch  $14,028,000  have  been 
Issued.  Of  this  latter  amount  $3,119,000  are  in  the  treasury  of  the  com- 
pany and  its  subsidiary  companies. 

Tiie  bonds  are  .secured  by  a  trust  indenture  to  the  Guaranty  Trust  Co.. 
of  New  Vork.  trustee,  covering  all  present  and  future  property  and  provid- 
ing that  the  company  will  not  create  any  mortgage  or  pledge  upon  the 
whole  or  any  part  of  Its  said  property  without  the  consent  of  the  holders 
of  75";,  In  amount  of  the  bonds  hereby  secured  and  then  outstanding. 
This  prohibition,  however,  does  not  apiily  to  purchase  money  mortgages 
for  new  property  acquired.  This  bond  Issue  constitutes  the  only  bonded 
debt  of  the  company  with  the  exception  of  $2,248,000  bonds  of  subsidiary 
companies  which  are  outstanding,  but  whlcli  are  secured  on  a  relatively 
small  amount  of  the  company's  property. 


Financial  Condition. 

The  balance  sheet  as  of  April  30  1909  shows  an  accumulated  surplus  of 
$12,576,441  and  net  current  assets  of  $24,386,574,  while  the  physical  value 
of  the  properties  alone  is  estimated  at  more  than  twice  the  total  debt  of 
the  company, which  Is  $16,936,201.  For  the  last  five  years  the  company 
has  averaged  annual  net  earnings  of  $4,738,774  applicable  to  average 
Interest  charges  of  $503,085  tor  the  same  period. 

1^'or  the  four  months  ending  April  30  1909  the  net  earnings  have  been 
$1,895,651.  as  against  $1,121,256  for  the  corresponding  period  of  tlie 
previous  year. — V.  88,  p.  1375,  1192. 

Embree  Iron  Co.,  Embreeville,  Tenn. — Bankruptcy  Suit. — 

A  press  dispatch  from  Bristol,  Tenn.,  on  June  18  said: 

Judge  Sanford  of  the  Federal  Court  of  the  District  of  Eastern  Tennessee 
has  permitted  the  liling  of  a  petition  to  declare  the  Embree  Iron  Works  at 
Embreeville.  near  Johnson  City.  Tenn.,  bankrupt.  The  property  is  owned 
by  a  New  Vork  company.  The  company's  assets,  including  40,000  acres 
of  mineral  lands  in  Greene  and  Washington  counties.  Tenn.,  are  estimated 
to  be  worth  $400,000.  Its  liabilities,  including  a  bonded  indebtedness  of 
$100,000,  are  estimated  at  $250,000.  In  accordance  with  a  general  cred- 
itors' bill,  receivers  were  appointed  for  the  property  some  time  ago.  [.At 
last  accounts  the  plant  had  a  capacity  of  50.000  tons  of  pig  iron  annually, 
and  C.  P.  Perin  was  President.      Office,  71  Broadway,  N.  V.  City. — Ed.] 

Great  Falls  Water  Power  &  Townsite  Co. — Half  of  the 
$5,000,000  Stock  Owned  and  Pledged  by  Butte  Electric  &  Power 
Co. — See  that  company  above. — V.  87,  p.  548. 

Hammond  Coal  Co.,  Chicago. — Option. —  According  to  a 
press  dispatch  from  Terre  Haute,  Ind.,  on  June  14  the  United 
States  Steel  Corporation  has  taken  an  option  vmtil  Aug.  1  on 
the  coal  mining  properties  of  the  company,  "which  include 
what  were  formerly  the  Kelley  holdings  in  the  Danville 
(111.)  district."     See  V.  88,  p.   1316. 

Institution  for  Encouragement  of  Irrigation  Works  and 
Development  of  Agriculture  in  the  United  States  of  Mexico. 

— Listed. — The  New  York  Stock  Exchange  has  listed 
$35,000,000  35-year  4^^%  sinking  fund  guaranteed  bonds. — 
V.  88,  p.  4.54. 

International  Smelting  &  Refining  Co.,  New  York. — On 
New  York  Curb.— The  company's  $10,000,000  of  outstand- 
ing stock  (par  value  of  shares  $100)  are  now  being  dealt  in 
on  the  New  York  curb. 

Balance  Sheet  May  31   1909. 

Assets  ($10,070.600) —                         I      Liabilities  ($10,070,600)  — 
Stks.  other  companies  and  ICapital   stock $10,000,000 

plants  under  construe--  $6,916, SOOjCuiTent    accounts,    pay- 
Cash  In  banks 3,154,100|      able 70,600 

The  remainder,  $40,000,000,  of  the  authorized  capital  stock  ($50,000,- 
000).  it  is  stated,  is  in  the  treasury.     The  following  has  been  published: 

"Tlie  item  of  $6,916,500  is  made  up  in  part  of  the  capital  stock  of  the 
Tooele  Valley  RR.  Co.,  which  has  recenth-  constructed  a  short  road  to 
connect  the  Utah  smelter  with  Senator  Clark's  railroad,  the  capital  stock 
of  the  Raritan  Copper  "W'orlis  (V.  88,  p.  88o) ,  the  cost  of  lands  purchased 
for  the  railroad's  right  of  way,  the  smelter  site,  &c. 

"Including  tlie  cash  of  the  Raritan  Co.,  the  aggregate  cash  holdings  run 
close  to  $3,600,000.  When  the  Utah  smelter  is  completed,  the  Interna- 
tional should  have  a  working  capital  of  m.ore  than  $1,000,000  from  earnings 
and  proceeds  from  sale  of  stock.  This  does  not  Include  the  working  balance 
of  the  Raritan  Co." 

President  John  D.  Ryan  is  qtiotcd  as  saying:  "Our  company  will  be 
compctitl-.e  in  every  sense  of  the  word.  The  new  plant  at  Tooele,  Utah, 
35  miles  from  .Salt  Lake  City,  will  be  built  as  rapidly  as  possible  with  an 
initial  capacity  of  2,000  tons  per  day.  It  will  be  so  constructed  that  the 
capacity  can  easily  be  increased.  \'v"hen  we  are  able  to  secure  a  sufficient 
volume  of  ore.  the  character  of  v^rhlch  Is  not  adapted  to  the  smelter  as  Its 
original  unit  is  being  planned,  and  which  can  be  treated  at  a  reasonable 
profit .  the  works  will  be  added  to  or  altered  and  adapted  to  the  needs  of 
the  case."  The  latter  portion  of  the  rouarks  quoted  is  generally  under- 
stood as  Indiratiug  the  possiliUity  of  the  company  entering  the  lead  smelting 
held  whenever  conditions  seem  to  warrant  this  step. 

The  Raritan  Copper  Worlis.  it  is  said,  cost  the  International  company 
$6,500,000,  of  which  about  $2,500,000,  It  Is  understood,  was  casli  (see 
United  Metals  Selling  Co.  in  V.  88,  p.  1260)  and  the  remainder  Intcrnat.  stk. 

Status. — The  company  was  incorporated  under  the  laws 

of  New  Jer.sey  on  Dec.  21  1908  with  $50,000,000  authorized 

capital  stock  (V.  87,  p.  1666).     Trippc,  Thomp.son   &  Co., 

members  New  York  and  Boston  stock  exchanges,  25  Broad 

St.,  New  York  City,  have  issued  a  circular  which,  we  are 

informed,  is  substantially  correct.     The  circular  says  in  part: 

The  International  Smelting  &  Rcllning  Co.  gives  promise  of  e^•entually 
ranking  as  one  of  the  largest  corporations  engaged  in  the  smelting  and 
rel'inlng  of  copper,  silver,  lead  and  other  ores  and  metals  in  the  world.  The 
company  begins  business  with  earning  power  sufficient  to  warrant  the 
pa.menl  of  a  substantial  dividend  at  the  start  on  the  $10,000,000  of  issued 
capital,  all  of  one  class.  The  directors  will  meet  shortly  for  the  ptn-pose  of 
taking  action  on  dividends,  and  the  stock  will  be  on  a  dividend-paying 
basis  of  at  least  (>";,  within  the  next  few  months,  i)erhaps  in  June  or  July. 
The  ability  of  the  company  to  pay  dividends  at  the  start  Is  due  to  Its 
having  acquired  the  Raritan  Reiining  Works,  the  largest  copper  rcllning 
plant  in  the  world,  which  has  a  capacity  for  handling  26,000,000  lbs.  of 
copper  a  month,  or  ajiproximatcly  312,000,000  lbs.  a  year.  The  Raritan 
Works  were  owned  and  controlled  by  the  United  Metals  .Selling  Co.  The 
transfer  was  made  on  Jan.  1  1909,  part  of  the  purchase  price  being  in  stock 
and  the  remainder  in  cash.  The  Raritan  U'orks  arc  In  full  operation  and 
their  earnings  are  sufficient  to  pay  dividends  at  the  rate  of  about  10%  a 
year  on  the  $10,000,000  stock  of  the  International  .Smelting  &  Rellnlng  Co. 
The  proceeds  of  the  lirst  $10,000,000  i,^sue  of  the  International  Smelting 
stocl;  will  be  used  for  the  i)urchasc  of  the  Raritan  Reiining  Works,  the  con- 
struction of  a  smeller  in  Utah  for  handling  the  ore  of  the  Utah  Consolidated 
Mining  Co.,  and  the  carrying  on  of  a  general  custom  business.  After  the 
above  outlays,  there  will  remain  a  <-oinfortable  working  capital. 

The  Utah'snicltcr,  when  completed  and  in  full  operation,  should  earn  at 
least  $500,000  0.  year.  It  has  been  under  construction  since  the  lirst  of  th  s 
J  ear  and  is  expected  to  be  In  operation  l)y  ,lan.  1  1910.  Seven  miles  of 
railroad  now  connect  this  smelter  site  with  the  .San  I'edro  Los  Angeles  & 
.Salt  Lake  RR..  a  Clark  road,  and  operated  as  a  iiart  of  the  Harriman 
system.  It  i.;  not  tmreasonablc  to  say  that  the  smelter  will  start  with  a 
capacity  of  2,000  tons  a  day,  and  additions  will  be  made  thereto  as  condi- 
tions warrant.  The  Utah  i)laiit  is  being  modeleii  along  the  lines  of  the  great 
Washoe  smelter  of  the  Amalgamated  Copiicr  Co.  and  tlie  recently  re-modeled 
plant  of  the  Grcenc-Cananea  Copper  Co.  in  Mexico,  and  Is  being  built  under 
the  sui)crvislon  of  those  experts  who  have  charge  of  tiie  Greene-Cananea 
and   Washoe  smelters. 

Contracts  have  already  been  made  for  practically  the  entire  capacity  of 
the  works,  and  it  is  <iulte  possible  that  they  snay  have  to  be  further  enlarged 
before  being  completed.  If  so.  It  is  quite  probable  that  $10,000,000  addi- 
tional stock  for  construction  purposes  will  be  ollered  to  the  shareholders 
for  subscription  at   par  within   the  next  twelve  months. 

Directors. 
Thomas  F.  Cole,  of  the  so-called  Cole-Ryan  group  of  copper  properties, 

which  have  an  annual  production  of  nearly  200,000,000  lbs.  of  copper: 
John   1).   l^-an,   Pres  '.:eiit  of  tiie  Ainalgamated  Copper  Co.  and    identified 

with   the   Cole-Ryan   proiicrtles: 
Charles  F.  Krool;er.  President  of  the  American  Brass  Co.  and  head  of  many 

other  large  copper-consuming  concerns; 
Urba!i  H.  Hroughton,  (icncral  .Manager  of  the  United  Metals  Selling  Co., 
which  Is  the  selling  agent  for  copiier  mines  having  a  production  or  close 
to  600,000,000  lbs.  of  coi)i)er  a  year — a  figure  eciuivalent  to  considerably 
more  than  one-half  of  the  aanual  copper  production  of  the  ilnlted  States; 
Adoiph   Lewi^^ohn,   President  of  the   United   Metals  Selling  Co.  and  Vice- 
President  of  the  Utah  Consolidated  Copper  c;o.; 
E.  C.  Converse,  a  director  of  the  TTnltcd  States  Steel  Corporation,   Allls- 
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ChaliTiers  Co..    International   Nickel   Co.,    National   Tube   Co.,   Liberty 
National  Bank,  Bankers'  Trust  Co.,  and  other  linancial  institutions; 
.  Thomas  Monison,  director  of  the  United  .States  Steel  Corporation: 

0.  A.  Cong-don,  Identliied  with  tlic  Un    e  i  States  Steel  Corporat  on. 

C.  H.  Saljin,  Preaklent  ot  tlie  National  Copper  Hank. 

Dennis  Sheedy,  idcntilicd  witli  prominent  Western  business  enterprises, and 
until  recently  a  director  and  member  of  the  executive  committee  of  the 
American  Smelting   &  RelininK  Co. 

W.  D.  Thornton.  President  of  Greene  Consolidated  Copper  Co.  and  associa- 
ted with  other  large  mining  enterprises. 

Charles  N.   King.  New  Jersey  representative  of  the  Corporation. 

The  Iloatirig  supply  of  International  Smelting  &  Retiniag  stock  is  very 

small,  for  ot  the  100,000  shares  outstanding,  a  large  amount  Is  held  by  The 

United  Metals  Selling  Co.  and  the  Utah  Consolidated  Copper  Co.     It  is 

understood  that  the  former  company  alone  holds  40,000  shares. — ^V.  88, 

p.   948,   885. 

Keystone  Telephone  Co.,  Philadelphia. — Funding  Notes — 
Sale  of  Bonds. — The  directors  on  June  22  voted  to  call  the 
$600,000  (5%  notes  dated  1907  for  payment  on  Sept.  1  1909 
at  par  and  interest,  and  to  provide  therefor,  and  for  improve- 
ments and  extensions,  to  sell  $1,000,000  5%  first  mortgage 
bonds  to  risk  &  Robinson  and  Ncwburger,.  Henderson  & 
Loeb.  Holders  of  the  notes  will  have  the  privilege  of  ex- 
'  changing  their  notes  for  the  bonds  on  a  basis  of  92  3*^  and 
interest  for  the  bonds.  This  additional  issue  will  make  the 
amount  of  first  mortgage  bonds  outstanding  $5,485,000. 
—V.  88,  p.  45-1,  297. 

Leeds  &  Catlin  Co.,  Middletown,  Conn. — Receivership. — 

Judge  Case  at  Middletown,  Conn.,  on  June  24,  on  application 

of  tJhe  Hamilton  Trust  Co.  of  Brooklyn,   N.   Y.,   mortgage 

trustee,  appointed  Thomas  S.  Brown,  receiver,  the  interest 

on  the  bonds  being  in  default  for  over  six  months. 

The  company's  troubles,  It  was  said,  were  brought  about  by  a  recent 
adverse  decision  of  the  Supreme  Court  of  the  United  States  In  a  suit  brought 
by  the  Victor  Talking  Machine  Co.,  which  claimed  an  Infringement  of  its 
patent.  The  company  has  been  endeavoring  to  perfect  a  record  which 
would  not  infilngc  on  the  patent  rights  of  others. 

McCall  Ferry  Power  Co. — Opposition  to  Plan. — Sanderson 
&  Porter,  engineers  and  contractors,  New  York  and  San 
Francisco,  have  issued  a  circular  dated  June  25,  addressed 
to  the  holders  of  the  first  mortgage  bonds  and  preferred 
stock,  opposing  the  plan  recently  issued  (V.  88,  p.  1440). 
.The  firm  says  in  brief: 

After  a  careful  consideration,  we  are  of  the  opinion  that  the  adopfon  of 
the  plan  proposed  is  not  to  the  best  interest  of  the  holders  of  such  securities. 

Tlie  plan  wlU  bind  all  depositors  under  tlie  preliminary  agreement  of 
Dec.  7  1908  unless  they  withdraw  their  securities  before  .July  1  1909. 

Under  the  plan,  the  present  bondholders  will  become  the  majority  stock- 
holders, but  control  ot  the  company  will  be  in  tlie  hands  of  those  furni.sliing 
the  new  money  until  at  least  Nov.  1  1912.  since  the  plan  calls  for  a  voting 
trust  of  three  members,  two  of  whom  are  to  be  nominated  by  those  furnisii- 
ing  the  new  money.  While  the  committee  states  that  those  furaishing  the 
new  money  have  had  experience  in  the  successful  management  of  similar 
enterprises,  no  Infomiation  as  to  the  personality  of  these  parties  is  given. 

The  present  bondholders  have  furnished  57,492,000  in  cash,  for  which, 
under  the  proposed  plan  of  reorganization,  they  will  receive  S.'$,3,'50,000 
bonds  and  51,995,000  stock,  tlius  paying  therefor  90%  of  their  combined 
par  value,  whereas  those  furnlsiiing  the  new  money  will  securebo  dsatDO'Jo 
with  about  90%  bonus  in  stock,  thus  paying  therefor  less  than  50%  of  their 
combined  par  value.  As  a  result  the  new  securities  must  sell  at  a  price 
which  will  show  a  proht  of  $.3,500,000  to  those  who  have  advanced  $3.- 
800,000  of  new  capital  before  the  present  bondholders  can  realize  enough 
from  the  sale  of  their  securities  to  equal  their  original  investment.  Under 
the  plan  no  opportunity  is  given  to  the  present  bondholders  to  participate 
In  tiie  furnishing  of  the  new  caijital. 

W'e  believe  that  it  is  still  possible  to  form  a  syndicate  which  would ptu- 
chase  sufficient  lirst  mortgage  bonds  of  a  new  issue  to  insure  completion 
of  the  property,  provided  the  present  lirst  mortgage  bondholders  would 
a^ee  to  convert  their  bonds  into  5"o  cumulative  preferred  stock,  parforpar- 
wlth  a  participation  in  the  new  common  sioclc,  such  syndicate  to  offer  to 
the  present  bondholders  the  privilege  of  subscription. 

Construction  work  otlier  than  some  excavation  in  the  tail  race  has  been 
suspended  since  the  fall  of  1907,  and  we  are  convinced  that  the  year  is  now 
so  far  advanced  that  the  work  of  construction  cannot  be  completed  during 
the  present  low-water  season  even  if  funds  were  immediately  available. 
We  feel,  therefore,  that  no  interests  will  be'.leopardized  by  taking  the  time 
required  to  formulate  a  plan  on  the  lines  indicated  above. 

We  have  withdrawn  our  bonds  and  urge  that  you  do  likewise. — V.  88, 
p.    1440.    1200. 

Massachusetts  Lighting  Companies. — Stock  on  6}/^% 
Basis. — The  regular  quarterly  dividend  of  1  }-2%  and  }i  of  1% 
extra  (the  same  as  in  January  last)  has  been  declared,  pay- 
able .July  15,  placing  the  stock  on  a  63^2  basis,  as  forecasted 
by  the  management  in  January. — V.  88,  p.  1133,  234. 

Merrill  &  Ring  Logging  Co.,  Washington. — Bonds  Offered. 
— Lyon,  Gary  &  Co.,  Chicago,  having  sold  a  large  part  of 
the  issue  of  $1,000,000  first  mortgage  6%  gold  bonds  dated 
July  1  1909,  are  offering  the  remainder  for  delivery  July  I 
at  101  and  interest.  Denominations  $1,000  and  $500. 
Interest  J.  &  J.  Principal  due  in  semi-annual  installments 
from  Jan.  1  1910  to  Jan.  1  1920,  both  inclusive,  $25,000 
each  six  months  in  1910,  thereafter  $50,000  semi-annually; 
but  subject  to  call  at  103  on  any  interest  day.   A  circular  saj''s: 

Secured  by  first  mortgage  lien  on  timber  lands  containing  timber  esti- 
mated to  be  worth  S4. 188. 750,  v\z.:  (<;i  23,000  acres  in  Clallam  Countv, 
Wash.,  containing  approximately  yellow  fir,  880,000,000  ft.;  cedar,  260,- 
000,000  ft.:  spruce,  165,000,000  ft.;  hemlock,  395,000,000  ft.,  and  (6)  3,800 
acres  in  .Snoliomish  County,  Wash.,  containing  2  50,000.000  it.  of  yellow 
or  Douglas  lir  and  cedar,  worth  .$2  50  per  1,000  ft. 

It  is  also  planned  to  secure  the  deposit  with  the  trustee  of  the  capital 
stock  of  the  Mukilteo  &  Lake  Washington  Ry.  Co..  which  runs  through 
the  Snohomiih  County  timber,  and  is  free  frjm  debt.  The  value  of  the 
26,800  acres  of  land  and  the  railroad  with  equioment  has  not  been  included 
In  the  above  54.188.750.  .Any  timber  under  the  mfje.  may  be  released  on 
paying  the  trustee  $2  per  1,000  ft.  for  such  timber,  being  at  the  rate  of 
over  four  times  the  amount  of  the  face  of  the  loan  on  said  timber. 

Mexican  Telegraph  Co. — Partly  Estimated  Earnings. — For 
3  and  G  months  ending  June  30: 

5  Mos. — •  Tot.  Income.  Net  Inc.  Mc.r.  Gov't.  Dividends  Paid.   Bal.,  Sur. 

1909 §165,000  $145,000  $7,500  (2  K%)  389,720          $47,780 

1908 168,500  101,500  8,000  (2  K> ''5)  71 ,752             81,748 

6  Mos. — 

1909 $382,500   $321,500   $l'->,000     (5%)  $161,473    $144,027 

1908 380,000    337,000     15,500      U-)%)  143,504     177,996 

—V.  88.  p.  1257.  1134. 

Nashawena  Mills,  Ne-«7  Bedford,  Mass. — Stock  Offered. — 
This  company  has  been  incorporated  in  Massachusetts  with 
$2,500,000  capital  stock,  in  shares  of  $100  each,  to  erect  and 
operate  a  plant  containing  125,000  spinning  spindles  and 
3,700  looms.  Brown  Bros.  &  Co.  and  Parkinson  &  Burr, 
both  of  Boston,  having  purchased  the  entire  issue  of  stock. 


and  having  sold  a  large  part  of  it  at  $102  50  per  share,  offer 
the  remainder  at  the  same  price.  Subscriptions  are  payable 
$32  50  per  share  July  1  1909;  $30  Sept.  1  1909;  $40  Dec.  1 
1909.  Receipts  will  draw  interest  on  the  amounts  paid 
(ex  premium)  at  4%  per  annum  until  July  1  1910;  payable 
July  15  1910. 
Digest  of  Letter  from  President    William  Whitman.  Boston,  June  12  1909. 

The  Nashawena  Mills  are  to  be  erected  and  operated  under  the  manage- 
ment of  myself  and  the  following  directors:  George  E.  Bullard.  I.  Tucker 
Burr,  William  F.  Draper,  Itobert  H.  Gardiner,  Charles  W.  Leonard  and 
CJeorge  M.  Whitin.  The  buildings  v.'ill  be  of  modern  construction  and  will 
Include  four-story  brick  spinning  mill,  125x800  feet,  and  a  one-story  and 
basement  weave  shed  250x800  feet,  containing  about  125,000  spinning 
sphidles  and  3,700  looms,  operated  by  steam  with  electric  driving.  Pro- 
duct, plain  and  fancy  gray  line  cotton  cloths — from  combed  yarns — cotton 
and  silk  cloths  and  other  fabrics,  many  of  them  to  compete  witli  Imported 
goods.  It  is  fully  expected  to  pay  a  semi-annual  dividend  of  4?b  ou  Jan.  1 
1911  and  to  mai'italn  the  same  rate. 

The  following  mills,  unilcr  my  management  for  several  years,  namely, 
the  Whitman  Mills,  Manomct  Mills,  Nonquitt  Spinning  Co.  and  Arlington 
Mills,  are  paying  dividends  at  the  rate  of  8";,  per  annum,  and  their  stock  is 
quoted  at  210,  135,  130  and  140,  respectively. 

Nassau  &  Suffolk  Lighting  Co. — Bonds  Offered. — Megargel 
&  Co.,  5  Na.s.sau  St.,  New  Yok,  are  offering,  by  advertisement 
on  another  page,  at  95i^  and  interest,  yielding  about  5.3%, 
the  unsold  portion  of  the  total  issue  of  $500,000  first  mortgage 
5%  gold  bonds,  dated  May  1905  and  due  June  1935.  Cou- 
pons payable  June  1  and  Dec.  1  at  Trust  Co.  of  America, 
New  York,  trustee.  Total  issue,  all  outstanding,  $500,000. 
Free  of  tax  in  New  York  State.     A  circular  says  in  part: 

Charter,  &c. — Incorporated  under  the  laws  of  New  York  State  in  1905 
with  a  capital  stock  of  $500,000.  and  embraced  the  territory  covered  by 
the  counties  of  Nassau  and  Suffolk  on  Long  Island.  The  interests  of  the 
South  Shore  (ias  Co.  of  Freeport,  the  Nassau  Illuminating  &  Power  Co., 
The  Garden  City  Gas  Co.  and  the  Nassau  County  Gas  Co.  have  been  ac- 
quired and  merged  into  the  Nassau   &  Sufl'olk  Lighting  Co. 

Owns  nine  franchises  (all  perpetual  except  three,  which  expire  in  1955), 
covering  tl:e  town  of  Hempstead  and  North  Hempstead,  bounded  by  the 
line  of  City  of  New  York  on  the  west,  the  line  of  the  town  of  Oyster  Bay 
on  the  east,  the  .Atlantic  Ocean  on  the  south,  and  the  Long  Island  Sound 
on  the  north,  covering  a  territory  of  about  140  square  miles.  The  franchise 
granted  to  the  Nassau  Illuminating  &  Power  Co.  covers  both  gas  and  elec- 
tric cun-ent  in  the  town  of  Hempstead  and  is  granted  in  perpetuity  without 
restrictions.     In  none  of  the  franchises  are  there  objectionable  restrictions. 

The  population  estimated  at  the  present  time  is  35,000.  With  the  in- 
creased transportation  facilities  offered  by  the  Long  Island  RR.  Co.,  the 
Brooklyn  Subway,  Queensborough  Bridge  and  Bebiiont  tunnels,  this.popula- 
tlon  will  increase  with  considerable  rapidity. 

Rate  charged  for  gas,  $1  50  per  1,000  cu.  ft.,  except  in  Freeport,  where  It 
is    $140:    street  lighting  averages  $26  50  per  year  per  lamp. 

The  manufacturing  plant  (erected  in  1S03)  is  located  on  the  boundary 
line  of  the  villages  of  Hempstead  and  Garden  City,  and  has  a  manufacturing 
capacity  ot  525,000  cu.  ft.  per  day  and  a  storage-holder  capacity  of  280,000 
cu.  ft. 

Con-\  .  Mains. 

sum.\  Feet. 

650|Freeport 66,574 

98  I  Baldwin 76,713 

27   Rockville  Center 48,526 

- . .   Merrick 27 ,784 


Mains. 
Feet. 

Hempstead 93,646 

Garden  City 47.929 

Garden  City  Estates.-   27,815 
Hempstead  Manor 33 ,644 


Con- 
sum. 
610 
206 
412 
47 


Total 422,631   2,050 

There  are  750  street  lights,  viz.:  Hempstead.  290:  (Sarden  City.  89; 
Garden  City  Estates,  100:  Baldwin,  121;  Merrick,  110;  Hempstead  Ma.ior, 
40. 

Earnings —  1906.  1907.  1908.     191 2  (est) 

Income $48,437      $67,301      $86,988    $212,373 

Frolit  (after  operating  expenses) $27,225     $32,775     $14,351   $106,186 

5^0  interest  on  $500,000.- 25,000        25.000        25,000        25,000 


Surplus $2,225        $7,775     $19,351      $81,186 

North'western  Corporation,  Walla  Walla,  Wash. — Bonds. 
— The  shareholders  were  to  meet  at  the  principal  office  of 
the  company,  No.  8  East  Alder  St.,  Walla  Walla,  Wa.sh., 
on  June  1  for  the  purpose  of  ratifying  the  action  of  the  board 
of  trustees  authorizing  an  issue  of  negotiable  bonds  aggre- 
gating $5,000,000  and  the  execution  of  a  mortgage  of  all  the 
corporate  property,  real  and  personal,  and  franchises  of  the 
company,  to  secure  the  same,  and  the  acquisition  of  certain 
properties.  Clyde  A.  Heller  is  Secretary.  Notice  of  the 
meeting  was  advertised  in  Philadelphia. 

Pacific  Telephone  &  Telegraph  Co. — Listed. — The  New 
York  Stock  Exchange  has  authorized  to  be  listed  on  or  before 
Oct.  1  1909  $18,000,000  6%  cumulative  preferred  and 
$18,000,000  common  stock;  also  $20,000,000  first  mortgage 
and  collateral  trust  30-year  sinking  fund  5%  bonds  recently 
ofl-ered  by  J.  P.  Morgan  &  Co.  (V.  88,  p.  825)  on  notice  of 
issuance  for  outstanding  trust  receipts  of  said  firm  therefor. 
— V.  88,   p.   1557,   825. 

Pittsburgh  (Pa.)  Terminal  Warehouse  &  Transfer  Co. — 

Bonds  Offered. — J.  I.  Buchanan  &  Co.,  Pittsburgh,  offered 
last  week ,  at  97  j-i  and  interest,  a  block  of  the  5%  first  mortgage 
gold  bonds  due  Nov.  1  1936.     A  circular  says: 

First  mortgage  on  real  estate,  buildings  and  warehouses  located  in  the 
business  district  (17th  Ward)  of  Pittsburgh,  Pa.,  worth  $4,985,453.  as  re- 
ported by  .\Iarviicl:,  Mitchell  &  Co.,  chartered  accountants. 

Property  consists  of  a  series  of  unburnable  warehouses  (sis  stories  and 
basement),  constructed  in  units  in  one  building.  Contains  over  14,000,000 
cubic  feet.  Entire  plant  occupies  about  thi-ee  acres.  A  considerable  jior- 
tion  of  the  lirst  lloor  is  gi\en  over  to  a  union  freight  station,  in  which  can  be 
set  60  freight  cars  at  one  time.  Aside  from  renting  warehouses,  the  com- 
pany has  a  cold  storage  department  embracing  over  1,000,000  cubic  feet 
and  a  general  storage  department  of  se\eral  million  cubic  feet.  The  ap- 
praised value  of  the  land  and  building  is  over  twice  the  amount  of  the  mort- 
gage.    The  tenants  and  patrons  number  308. 

Capitalization. — Capital  stock  (all  issued),  $2,000,000:  first  refunding 
mortgage  bonds  autliorized,  $2,000,000:  reserved  for  future  requirements, 
$160,000:  omscanding,  SI, 840, 000.  The  company  has  not  and  never  has 
had  any  llo.nting  debt. 

The  space  ;iow  occupied  Is  producing  gross  per  annum  $225,000. 

The  estimated  earnings  v.'lien  fully  occupied  are:  Net,  $255,000;  l.iterest 
on  $1,840,000  bonds,  $92,000;  surplus  net  revenue,  or  over  8"i  on  the  capital 
stock  of  $2,000,000,  $103,000.  Thus  far  the  business  for  1909  shows  a 
very  substantial  increase  over  the  corresponding  period  of  1908. — V.  85, 
p.   .534,  527. 

Postal  Steamship  Co. — Bonds  Offered. — Devitt,  Treiiible 

&   Co.,   Chicago   and   Philadelphia,   some   time   ago   off><red 

at  a  price  to  net  53/^%,  a  block  of  this  companj^'s  is.sue  of 

$150,000  first  mortgage  gold  5s. 

Dated  Jan.  10  1908  Interest  Jan.  1  and  July  1  at  Security  Trust 
Co..  Detroit,  trustee.  Principal  redeemable  by  lot  on  any  interest  date 
by  payment  of  a  boniis  of  1%  per  year  from  date  of  redemption  to  date 
of  maturity  of  boiuls  redeemed;  this  bonus  in  no  event  to  be  k-ss  than  2%. 
Denomination  $l,000c*.  Due  In  annual  installments  of  $15,000  each 
on  Sept.  1  1909  to  1918,  both  Inclusive.     A  urst  mortgage  on  new  steel 


1.36 


THE  CHRONICLE 


[Vol.  Lxxxvm. 


trelBht  steamship  Thomas  Barium,  built  by  American  Shipbuilding  Co. 
at  a  cost  of  $320,000.  Total  bonds  authorized  and  Issued  only  $150,000. 
The  stock  Is  held  by  strong  Interests.  Directors:  John  J.  Barium,  Detroit 
(President  and  Treasurer);  William  H.  McFall  (Vice-President);  A.  R. 
Lee  (Secretary),  Fred-  Postal  and  Thomas  J.  Barium.  Hutchinson  &  Co. 
of  Cleveland,  among  the  best  managers  of  steamships  on  the  great  Lakes, 
nWe  United  .States  Steel  Co.,  and  other  prominent  shippers  of  Iron,  coal 
Bteel.   &c 

Shannon  Copper  Co.,  Boston. — Option  to  Subscribe. — 
Stockholders  of  record  June  15  had  the  privilege  on  or  before 
June  25  of  .sub.scribhig  at  par  for  the  issue  of  $600,000  first 
mortgage  6%  10-year  bonds  of  the  Shannon- Arizona  Ry. 
(guaranteed  by  the  Shannon  Copper  Co.,  both  as  to  prin- 
cipal and  interest),  to  the  extent  of  20%  of  their  respective 
holdings. 

The  bonds  (par  $1,000)  are  exchangeable  at  the  option  of  the  holders 
Into  shares  of  the  .Shannon  Copper  Co  stock  any  time  prior  to  Nov.  1  1012 
on  the  basis  of  00  shares  of  stock  at  S20  (par  $10)  for  every  $1,000,  face 
value  of  bonds.  The  right  is  reserved  to  call  these  bonds  on  anv  Interest 
day  at  105  (and  interest)  until  Nov.  1  1912.  and  after  that  date  at  par  and 
interest,  upon  CO  days'  notice;  but  if  called  the  holders  may  make  the  ex- 
change for  stock  as  aforesaid  up  to  the  day  preceding  the  date  of  redemp- 
tion. Subscriptions  are  payable  25%  not  later  than  the  cIo.se  of  business 
July  1,  25%  Sept.  1,  25%  Oct.  1  and  25%  Nov.  1.  The  bonds  will  be  dated 
Nov.  1  1909.  Interest  will  be  paid  at  6%  Interest  per  annum  on  the  pay- 
ments made  July  1.  Sept.  1  and  Oct.  1.  Subscribers  may  anticipate  all 
payments  Sept.  1;  but  payments  anticipated  will  receive  interest  at  only 
3%  per  annum.     The  bonds  have  all  been  underwi-itten. 

President  N.  L.  Amster,  in  a  circular  dated  June  8.  says:  "Ail  the  ores 
and  supplies  of  the  company  betv/een  its  mines  and  smelters  now  liave  to 
be  shipped  over  the  Coronado  RR.,  a  naiTOw-gauge  road  owned  by  the 
Arizona  Copper  Co.  I  figure  that  the  Shannon  Copper  Co.  has  suifered 
losses  to  the  extent  of  between  $400,000  and  $500,000  in  the  past  four 
years,  all  due  to  the  washouts  of  this  road,  which  caused  the  Shannon 
Smelter  to  close  down. 

"The  production  of  the  Shannon  property  has  been  steadily  increasing 
for  the  past  three  years,  so  that  this  year  the  output  should  be  about  18,- 
000,000  lbs.  of  copper,  as  against  11,000,000  lbs.  three  years  ago.  The 
new  road  should  be  the  means  of  not  only  increasing  your  company's  pro- 
duction, but  should  also  materially  reduce  the  cost  of  copper  produced." 
— V.  88.  p.  1260. 

South  Baltimore  Steel  Oar  &  Foundry  Co. — Sale  Ordered. — 
Judge  Morris  in  the  Federal  Court  at  Baltimore  has  made  an 
order  directing  the  sale  of  the  property. — V.  88,  p.  1065,  382. 

Sheffield  Coal  &  Iron  Co. — Neiv  Mortgage. — This  reorgan- 
ized company  has  filed  its  new  $750,000  mortgage  in  favor 
of  the  Bankers'  Trust  Co.  of  New  York,  as  trustee.  Opera- 
tions which  have  been  suspended  since  late  in  1907  are 
expected  to  be  resumed  shortly.     Compare  V.  88,  p.  568. 

Standard  Oil  Co. — Change  in  Officers. — James  A.  Moffett 
and  John  D.  Rockefeller  Jr.  have  been  elected  Vice-Presi- 
dents, and  W.C.  Teagle  has  been  chosen  a  diiector. — 
V.  88,  p.  825,  690. 

Standard  CordagB   Co. — Plmi. — P.  J.  O'Brien,  Secretary 

of  the  protective  committee  of  bondholders,  says: 

We  are  working  on  a  plan  for  the  protection  of  the  bondhoKic-s  (the 
April  interest  was  deferred — Kd.)  anil  our  plan  already  has  the  consent 
of  the  majority  of  the  bondholder^'.  V>'e  are,  however,  not  ready  to  an- 
nounce II,  as  yet.— v.  88,  p.  880,  825. 

Street's  Western  Stable-Car  Line,  Chicago. — Bonds 
Offered. — A.  B.  Leach  &  Co,  New  York,  Chicago,  Boston 
and  Philadelphia,  are  offering  on  a  5%  basis  for  the  earlier 
maturities,  and  on  a  5.1}%  basis  for  the  later,  the  unsold 
portion  of  an  i:-.sue  of  $2,000,000  first  mortgage  5%  cciuip- 
ment  gold  bonds  of  this  well-known  company.  The  bonds 
are  dated  June  1  1909  and  mature  in  annual  installments  on 
June  1  from  1910  to  1927,  both  inclusive;  but  are  redeemable 
on  any  interest  date  at  10.3  and  interest.  Par  $l,000c*. 
Principal  and  interest  (J.  &  D.)  payable  at  First  Trust  & 
Savings  Bank,  Chicago,  trustee.     A  circular  .says: 

These  bonds  are  i-.sued  to  cover  the  cost  of  eciulnmcnt  and  are  secured  by 
an  absolute  'irst  lien  on  all  the  cars  of  the  company  (nunibcrin<4'  about 
7,500,  for  the  transoortatlon  of  slock  and  cattle),  and  by  a  lirst  mortgage 
on  the  company's  (repair)  plant  ojiposite  the  i'nlon  .Stock  \ards,  Chicago, 
real  estate,  buiklings,  and  other  assets  now  owned  or  hereafter  acijulrcd. 
The  total  assets  of  the  company  Dec.  31  1903,  as  ccrtltied  to  l)y  Price. 
Waterhouse  &  Co.,  auditors,  were  $7,874,473.  and  the  total  .surplus  was 
$1,455,538. 

Capitalization —  .Authorized.     Outstanding. 

Preferred  stock  (cumulative  7%) $1,000,000  $775,000 

Common  stock 4,000,000  3,800.000 

Bonds    (this  issue  only) ._    2,000,000  2.000.000 

.Statrmi'iit  of  Incomu  (Based  on  A  ctual  Xrt  ICarninas  for  1  908) . 
Net  earnings  (after  deducting  repairs  of  cars,  taxes  and  all   other 

operating  and  general  expenses) $301 .320 

Interest  on  bonded  debt  (this  issue  only) _    .    100.000 

Net  income 201,320 

The  net  earnintrs  for  the  past  20  years  are  $6,297,620,  an  average  of 
$314,881  per  annum,  or  over  live  times  the  average  interest  requirement 
per  annum  on  this'  Issue.  The  company  was  organized  In  1885  under  Illi- 
nois laws  to  construct,  lease,  sell  and  operate  stock  cars  built  under  the 
Street  patents  and  has  had  a  dividend  record  covering  a  period  of  23 
years.  It  has  also  recently  completed  the  retirement  of  an  Issue  of  $1,000.- 
000  bonds.  The  company  covenants  and  agrees  that  It  will  not.  at  any  lime 
while  any  of  the  ne\v  bonds  or  coupons  remain  unpaid,  declare  or  pay  any 
dividends  upon  its  capital  stock  that  will  reduce  or  cause  to  be  reduced  the 
surplus  funds  of  the  company  below  the  sum  of  $1,200,000. — V.  88, p.  1503. 

Texas  &  Pacific  Coal  Co. — Stock  Dividend. — A  quarterly 
dividend  of  2%  has  been  declared  on  the  $2,411,504  stock, 
payable  in  stock  on  June  30  to  holders  of  record  June  20, 
comparing  with  1H%  cash  in  March  1909  and  Dec.  1908  and 
2%  in  scrip  in  Sept.  1908.  Compare  V.  87,  p.  815.— V.  87, 
p.  1608. 

United  States  Cast  Iron  Pipe  &  Foundry  Co. — Report. — See 
"Annual  Reports"  on  a  preceding  page. 

Payment  of  Dividend  Formerly  Restrained. — The  directors 
have  fixed  July  2  as  the  date  of  payment  of  the  \%%  divi- 
dend on  the  preferred  stock  which  was  originally  declared 
payable  Sept.  1  1908  to  holders  of  record  Aug.  11,  but  which 
was  last  week  declared  lawful  by  the  Court  of  Errors  and 
Appeals.  Transfer  books  will  close  on  June  29  and  reopen 
on  July  2.  The  dividend  will  be  payable  to  holders  of  record 
of  Aug.  11  1908,  who  have  not  sold  their  stock,  or  to  holders 
of  due  bills  for  the  dividend  if  finally  declared  valid,  which 
were  given  to  stockholders  entitled  to  the  dividend  who  sold 
their  stock.  The  stock  has  never  sold  ex-dividend  on  the 
Stock  Exchange  pending  the  handing  down  of  the  final  de- 
cision by  the  courts.     Compare  V.  88,  p.  1563,  382. 


United  States  Lumber  &  Cotton  Co. — Listed  in  London. — 
The  London  Stock  Exchange  recently  granted  a  special 
settling  day  for  $3,891,200  full-paid  stock.  From  the  earn- 
ings of  the  calendar  year  1908  a  .semi-annual  dividend  of 
3%  was  paid  Oct.  1  1908  and  another  dividend  of  3%,  mak- 
ing 6%  in  all,  was  declared  la«t  April. 

The  company  is  incorporated  under  the  laws  of  Maine, 
the  authorized  capital  .stock  being  $5,000,000,  all  of  one 
class,  in  shares  of  $100  each,  of  which  $3,000,000  having 
been  issued,  the  remaining  .$2,000,000  was  offered  in  Eng- 
land last  November  at  p;ir  (£20  10s.  per  $100),  through  the 
British  Linen  Bank,  the  Union  Bank  of  Manchester,  Glyu, 
Mills,  Currie  &  Co.  and  the  Bradford  District  Bank.  An 
advertisement  said: 

The  company  was  formed  to  acquire  and  amalgamate,  as  from  June  1 
1907,  the  three  properties  and  businesses  described  below.  The  net  earn- 
ings for  the  thirteen  months  to  June  SO  1908  amounted  to  $447,858,  belne 
at  the  rate  of  $413,407  per  annum.  The  properties  so  amalgamated  ag- 
gregate about  130,181  acres  (estimated  to  contain  about  841,000,000  feet 
of  timber),  viz.:  (1)  Freehold  cotton  and  timber  lands  In  the  Ml.ssissippl 
Delta,  about  21,281  acres;  (2)  properties  and  assets  of  cotton  Belt  Lumber 
Co.,  about  7.900  acres,  and  (3)  properties  and  assets  of  Falrford  Lumber  Co., 
about  10 1,000  acres. 

Dividends  of  6%  have  been  paid  to  June  30,  and  it  is  the  intention  to 
pay  dividends  halt-yearly.  The  earnings  should  be  largely  increased  after 
the  area  of  the  cotton  plantations  has  been  extended  and  the  remainder  of 
the  additional  machinery  has  been  added.  The  present  Issue  is  made  for 
the  purpose  of  paying  off  the  existing  liabilities  and  to  provide  for  additions, 
improvements  and  working  capital.  The  shares  now  offered,  when  fully 
paid,  will  atford  $2,000,000,  less  accounts  and  bills  payable  ($261,319)  and 
balance  payable  on  account  of  purchase  of  properties  ($954,000):  net,  after 
paying  off  all  Indebtedness,  $784,681;  adding  liquid  assets  as  of  July  1  1908, 
$571,480,  leaves  the  total  available  for  additions.  Improvements  and  work- 
ing capital  (subject  to  payment  of  a  dividend  out  of  the  profits  for  half-year 
ended  June  30  1908),  $1,356,161,  which  will  be  ample  for  the  requirements 
of  the  company. 

BALANCE  SHEET   ON   JUNE  30   1908. 


Liabilities  ($6,663,177). 
Cap.  stk.  iss'd_$3,000,00O 
Now  offered-   2,000,000 

$5,000,00« 

Acc'ts  and  bills  payable.-       261,31ft 
Balance  payable  on  acc't 

purchase  of  properties- .       954 ,000 
Surplus   net    prolits   June 

1907  to  June  30  1908...        447,858 


Assets  ($6,663,177). 

Land  and  timber $3,600,590 

Plant  and  equipment 486,219 

Office    fixtures 4,888 

Insur.  prem.  paid  in  adv.  5,018 

Merchandise  on  hand 296,618 

Cotton  crop  expenditure.-       148,416 
Acc'ts  and  bills  receivable.         68,812 

Cash  on  hand 52,615 

Treas.  stk. — Now  offered.   2,000,000 

Directors:  A.  S.  Terrill,  President;  Colby  Davies,  Vlce-Pres.;  J.  H.  Mc- 
Cortney.  John  Bryar.  E.  C.  Van  Norstrand  and  Wm.  J.  Bryar  Jr.,  all  of 
Chicago;  H.  D.  Reasoner.  Marlon.  Ind.;  W.  V.  Terrill,  Mobile  Ala.;  There 
is  also  a  European  advisory  committee,  including  A.  P.  Anderson.  Glasgow; 
."^ir  William  H.  Bailey,  Samuel  Clough  and  others.  Counsel,  Steele,  De 
i''rlese  &  Steele,  New  York.  Chicago  offices,  108  La  Salle  St.;  London  of- 
fice, 286  Winchester  House.  K.  C. 

United  States  Worsted  Co.,  New  York. — Stock  Offered — 
Status. — A.  B.  Turner  &  Co.,  Boston,  Ma.ss.,  recently  offered 
at  par  ($100  a  share)  a  block  of  the  7%  cumulative  preferred 
stock  (dividends  Q.-J.  15);  present  issue,  $765,000;  add 
$250,000  which  the  company  has  voted  to  sell  for  the  pur- 
pose of  extending  its  business,  total  to  be  outstanding 
$1,015,000.     A  circular  says: 

The  property  consists  of  the  Muskptaciuld  Mills  of  Lowell,  Mass.,  Iho 
Iroquois  Mills  of  Saugus,  Mass.,  and  2,500  shares  out  of  a  total  of  4,500 
shares  of  the  Lawrence  Dye  Works  Co.,  of  Lawrence,  Mass.;  also  a  lease 
for  a  term  of  years  (with  option  to  purchase  at  expiration  of  lease)  of 
William  Tinkham  Co.  of  Harrisvillc,  R.  I.,  against  v,'hich  there  has  been  no 
stock  Issued.  All  of  these  have  been  in  successful  operation  for  a  number 
of  years,  and  the  average  dividends  of  these  corporations  when  operating 
independently   have  l)ecn  as  follows: 

Avge.       Avge.     I  Avgc 

Div.      I)i3brd.\  Div. 

.11%      $50,000    Iroquois  Mills 20% 

.25%        45,000|Wm.  Tinkham  Co 


A  vge . 
Disbu'cl. 
$30,000 
50,000 


Lawr.  Dye  Wks.  Co. 
Musketaquld  Mills  ._ 

Total ' $  1 75 ,000 

Less  dlvs.  on  Lawrence  Dye  Works  slock  (not  held  by  company).     22,000 


Average  yearly  Income  for  United  States  Worsted  Co $153,000 

All  of  the  properties  arc  rushed  with  orders  and  ai-e  working  nights.  We 
are  informed  that  the  present  earnings  of  the  William  Tinkham  Co.  alono 
are  sufficient  to  pay  the  entire  dividend  upon  the  pre.sent  outstanding 
($765,000)    preferred   stock. 

'I'hc  United  States  Worsted  Co.  was  organized  under  the  laws  of  Maine  in 
1  908  with  an  authorized  capital  of  $3,000,000  preferred  stock  and  $3,000,000 
common  stock,  the  intention  being  to  ac(|i'lre  from  time  to  time  additional 
properties  and  to  issue  in  payment  therefor  common  and  preferred  stock. 

Balance  Shret  March  16  1909. 

..i.s-.sv7s  ($1,031.450) —  I     Liabilities  {%-[,(iZ\Ah(i) — 

Real  estate  and  machinery  $332,233  [  Hills  payable $149,207 

Stock  in  process 187,620   Accounts  payable 92.651 

Cash  and  debts  receivable--   261,507    Balance 789,592 

Capital  stock  Lawrence  Dye  | 

Works  Co 250,0001 

This  balance  sheet  does  not  Include  individual  assets  of  the  l.,awrenco 
Dye  Works  Co.  and  William  Tinkham  Co.  other  than  the  2,500  shares  of 
Lawrence  Dye  Works  Co.  held  by  the  United  States  Worsted  Co.  See  also 
V.  88,  p.    1322. 

Vulcan   Detinning   Co. — Favorable   Decision. — The   Court 

of  Errors  and  Appeals  has  affirmed  the  decision  of  the  lower 

Court  ordering  the  American  Can  Co.  to  account  to  the  com-^ 

pany  for  all  profits  made  in  connection  with  their  detinning 

factories,  which  are  now   closed.     Compare  annual   report,. 

V.  88,  p.  1372,  1005.     A  Special  Master  will  now  proceed 

to  take  proof  unless  a  settlement  is  made. 

A  director  of  the  company  is  quoted  as  saying  that  the  damages  will 
likely  amount  to  $100,000  a  year  for  a  period  of  four  years,  which  would  b© 
sufficient  to  pay  the  accumulated  dividends  on  the  $1,500,000  preferred 
stock,  amounting  April  1909  to  18%.— V.  88,  p.  1371.  1201. 

Woodstock  Iron  &  Steel  Co.,  Anniston,  Ala. — Bankruptcy/ 
Proceedings. — A  petition  in  involuntary  bankruptcy  was  filed 
in  the  U.  S.  District  Court  at  Birmingham,  Ala.,  on  June  17 
against  the  Woodstock  Irr)n  Works,  if  not  this  company 
itself,  by  the  following  creditors:  Pratt  Consolidated  Coal 
Co.,  Moore  &  Handley  Hardware  Co.  and  the  Beck  Grocery 
&  Candy  Co.     Compare  V.  83,  p.  1597;  V.  85,  p.  1407. 

Youngstown  Sheet  &  Tube  Co. — Stock  Dividend .—i:h& 
company,  in  addition  to  the  u.sual  quarterly  dividend  of 
2%,  payable  July  1,  has  aKso  declared  a  50%  stock  dividend 
($3,000,000),  both  payable  to  stock  of  record  June  15. — 
V.  87,  p.  272. 
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— N.  W.  Halsey  &  Co.,  49  Wall  St.,  own  a  selected  list  of 
railroad,  corporation  and  municipal  bonds,  which  they  are 
offering  to  the  investing  public  by  advertisement  in  to-day's 
"Chronicle."  The  securities  are  legal  for  .savings  banks  and 
trust  funds  in  New  York,  New  Jer.sey  and  Connecticut. 
Particulars  are  furnished  in  the  advertisement.  A  com- 
plete circular,  "A.  J. — M,"  can  bo  had  upon  application 
from  the  firm's  nearest  office — in  New  York  at  49  Wall  St.; 
Philadelphia,  1429  Chestnut  St.;  Chicago,  152  Monroe  St., 
or  San  Francisco,  424  California  St. 

— As  showing  the  attractive  income-yielding  investment 
.bonds  still  available,  the  July  1909  circular  issued  by  the 
office  of  D.  Arthur  Bowman,  Third  National  Bank  Building, 
St.  Louis,  is  of  interest.  A  selection  is  given  of  good  munici- 
pal, county,  drainage,  railroad  and  public  service  corpora- 
tion bonds.  The  circular  will  be  sent  to  any  address  on 
request. 

— Poor's  Manual  for  1909  (42d  annual  number)  is  issued. 
It  is  the  largest  volume  of  the  entire  series,  being  about  100 
pages  larger  than  the  1908  book  and  about  400  pages  larger 
than  the  1907  book.  The  data  covers  the  1908  fiscal  and 
calendar  years  and  contains  important  information  received 
as  late  as  June  5  1909.  The  Ready  Reference  Bond  List 
and  the  Tables  of  Annual  Meetings  and  Dividends  have  been 
continued  in  the  1909  edition. 

— N.  W.  Harris  &  Co.  of  New  York  &  Boston  to-day  ad- 
vertise on  another  page  of  this  issue  an  extensive  list  of  con- 
servative municipal,  railroad  and  corporation  bonds  which 
net  the  investor  from  3.35%  to  5.15%  on  his  investment. 
The  details  of  each  issue  appear  in  the  advertisement.  This 
list  was  specially  prepared  for  the  July  investment  demand 
of  banks,  trust  companies,  estates  and  individuals. 

— The  investor  will  find  some  good  .securities  yielding 
from  3.90%  to  6%  adverti.sed  as  "July  Investments"  in 
to-day's  "Chronicle"  by  A.  E.  Fitkin  &  Co.  of  25  Broad  St., 
New  York,  and  27  State  St.,  Boston.  In  addition  to  the 
firm's  general  offering  of  railroad,  municipal  and  corporation 
bonds,  there  are  several  odd  lots  of  securities  offered  for  sale. 
Full  particulars  are  given  in  the  advertisement. 

— Charles  R.  Blyth,  of  the  Chicago  office  of  George  H. 
Burr  &  Co.,  has  been  appointed  manager  of  their  San  Fran- 
cisco branch  office  recently  opened  in  the  Kohl  Building  in 
that  city.  This  hanking  firm  now  has  offices  in  Boston, 
New  York,  Philadelphia,  Chicago,  St.  Louis,  Kansas  City 
and  San  Francisco.  They  do  an  extensive  business  in  com- 
mercial paper  and  high-grade  financing. 

— H.  T.  Holtz  &  Co.  Inc.,  171  La  Salle  St.,  Chicago,  are 
distributing  a  23-page  pamphlet  entitled  "County,  City, 
Town,  School  Bonds,  Railroad  Bonds,  Public  Service  Cor- 
poration Bonds,"  which  tells  of  the  services  rendered  by 
H.  T.  Holtz  &  Co.,  and  also  furni.shes  considerable  general 
information  regarding  the  several  classes  of  bonds  named  in 
the  title. 

— The  Central  Trust  Co.  of  this  city  will  pay  over  $10,- 
000,000  in  July  coupons  and  interest  for  railroads  and  other 
corporations.  The  full  list  of  these  coujjons  payable  July  1 
at  the  office  of  the  company,  54  Wall  St.,  is  advertised  in 
to-day's  issTie.  The  company  advertises  regularh'^  everj' 
month's  list  of  coupon  payments  in  the  "Chronicle." 

— Me.ssrs.  Plynipton,  Gardiner  &  Co.,  bankers,  27  William 
St.,  New  York  and  232  La  Salie  St.,  Chicago,  are  offering 
on  another  page  eight  selected  i-ssues  of  high-grade  bonds 
netting  the  investor  from  3.90%  to  5.55%.  A  descriptive 
circular  will  be  mailed  upon  request. 

— "The  Hand  Book  of  Securities"  compiled  by  the  "Chron- 
icle" will  be  ready  early  in  July.  It  gives  the  earnings, 
fixed  charges,  surplus,  dividends  and  range  of  prices  for  six 
jesivs  to  July  1.  200  pages.  Price  a  dollar.  "Chronicle" 
subscribers,   75   cents. 

— John  H.  Sonntag  i  Co.,  ISl  La  Salle  St.,  Chicago,  are 
offering,  at  104.09, -SSO  ,000  Independent  District  of  Rockwell 
City,  Iowa,  school  4^8.  dated  May  1  1909,  due  May  1  1919; 
principal  and  .semi-annual  interest   (May  and  Oct.)  payable 
at  the  Northern  Trust  Co.,  Chicago. 

— Raymond  J.  Chatry,  of  J.  K.  Rice  Jr.  et  Co.,  has  re- 
tired as  general  ))artner  in  this  firm  and  has  been  admitted 
as  a  special  partner.  Mr.  Chatry  leaves  on  June  2G  for  a 
vacation  in  Europe. 

— The  Robinson-Humphrey  Co.,  Atlanta,  have  issued  a 
July  circular  describing  at  length  a  number  of  Southern 
municipal  issues  which  they  are  offering.  A  copy  of  the  cir- 
cular will  be  mailed  on  request. 

- — J.  C.  Smith,  for  over  ten  years  in  the  office  of  John  Nu- 
veen  &  Co.,  Chicago,  has  become  Vice-President  of  the  new- 
bond  house  of  Ulen,  Suthcrlin  &  Co.  of  Chicago  and 
Kansas  City. 

.  . — The  American  Trust  Co.,  Boston,  have  a  page  adver- 
tisement in  this  issue  of  the  "Chronicle"  giving  a  long  list  of 
coupons  payable  at  their  office  July  1 . 

— The  Trust  Company  of  America  of  New  York  will  pay 
the  semi-annual  coupons  of  many  American  corporations  at 
ts  office,  37-43  Wall  St.,  on  July  1st. 

— C.  E.  Denison  &  Co.,  Boston  and  Cleveland,  advertise 
in  this  issue  a  list  of  conservative  investments  to  which 
attention  is  invited. 


%ht  ^ommzxtXiil  3kimes» 


COMMERCIAL   EPITOME. 

Friday  Night,  June  25  1909. 

The  promising  crop  outlook  is  regarded  as  a  favorable 
feature  in  the  industrial  situation,  but  on  the  other  hand 
the  course  of  tariff  legislation,  and  particularly  the  proposed 
corporation  tax,  is  looked  upon  as  offering  cau.se  for  dis- 
quietude. Some  estimates  of  the  yield  of  winter  wheat 
have  been  increased,  while  the  outlook  for  spring  wheat  is 
brilliant.     Money  easy,  despite  some  further  gold   exports. 

LARD  on  the  spot  has  declined,  owing  to  larger  receipts 
of  live  hogs  and  a  decline  in  hog  prices.  A  larger  business 
has  been  transacted.  Prime  Western  12.12c.,  Middle  Western 
12.05c.  and  prime  City  11  ^^c.  Refined  lard  has  been  mod- 
erately active  and  firmer.  Continent  12.55c.,  South  Amer- 
ican 13.25c.  and  Brazil  in  kegs  14.25c.  The  speculation  in 
lard  futures  at  the  West  has  been  active.  Of  late  liquida- 
tion has  been  on  a  rather  large  scale,  owing  to  an  increased 
movement  of  live  hogs.  Prominent  packers  have  sold  freely, 
partly  for  short  account.  Good  buying  has  occurred  on 
the  weak  spots,  as  it  is  believed  that  the  receipts  of  hogs  will 
decrease  again  in  the  near  future . 

DAILY   CLOSING   PRICES   OF   LARD    FUTURES   IN  CHICAGO. 
Sat.         Mon.        Tues.        Wed.       Thurs.        Fri. 

July  delivery 11.92M    11.85        11.671^    11.65        11.7214    11.75 

Spetember  delivery 11.97H    11.90        11.72).^    11.72]^    11.80        11.80 

October  delivery 11.92M    11.85        11.70        11.65        11.72^   11.75 

PORK  on  the  spot  has  been  moderately  active  and  firm 
Mess$21@$21  50,  clear  $20  50@.$23  and  family  $21  @$21  50. 
Beef  has  been  .steadv,  with  a  fair  demand  for  small  lots 
Mess  $1]@$11  50,  packet  $11@$12,  family  $13  50@$13  75 
and  extra  India  mess  $20  50@$21.  Cut  meats  have  been 
moderately  active  and  firm.  Pickled  hams,  regidar,  12  to 
20  lbs.,  Il3|@12i^c.;  pickled  bellies,  clear,  8  to  12  lbs., 
12ii@13c.;  pickJed  ribs,  8  to  12  lbs.,  12K@12^c.  Tallow 
dull  and  stead}'^;  city  55^c.  Stearines  quiet  and  steady; 
oleo  ISJ^c,  lard  1334c.  Butter  quiet  and  ea-sier;  creamery 
extras  25c.  Cheese  quiet  and  steady;  State,  f.  c,  small  or 
large,   colored   or   white,    133^c.     Eggs   quiet   and   steady. 

OIL. — Linseed  has  been  in  moderate  demand  for  small 
lots.  Paint  grinders  are  withdrawing  stock  on  old  contracts. 
Prices  have  been  firm  despite  weakness  in  seed.  City,  raw, 
American  seed,  61  @ 62c.;  boiled,  62 @ 63c.;  Calcutta,  raw, 
75c.  Cottonseed  has  been  irregular,  with  the  demand  mod- 
erate. Winter  5.85@6.25c.,  summer  white  5.95@6.40c. 
Olive  quiet  and  firm  at  $1  25@$1  50.  Lard  has  lieen  firm, 
with  a  fair  demand;  prime  88(0^ 90c.,  No.  1  extra  57 @ 58c. 
Cocoanut  has  been  quiet  and  firm;  Cochin  7 12@7 ^--gc . ,  Cey- 
lon lM@l%c.  Palm  quiet;  Lagos  b%@l%Q .  Peanut 
dull;  yellow  65@70c.  Cod,  domestic  38c.,  Newfoimdland  40c. 

COFFEE  on  the  spot  has  been  quiet  and  easier.     Rio  No. 

7,    7M@7J-8C.;    Santos    No.    4,    Q}4m%c.     W^est    India 

growths  have  been  quiet  and  steady;  fair  to  good  Cucuta 

9>4@103-:tC.     Speculation  in  future  contracts  has  been  quiet 

and  rather  featureless.     The  tone  has  bei-n  easier  in  the  main, 

on  hedge  selling,  increasing  receipts  in  Brazil,  dulness  on  the 

spot  and  liquidation  by  tired  holders.     Local  sj^iot  interests 

have  been  principal  buyers.  The  closing  prices  follow: 

June 6.10c. 

July 6.20 

August    5.75 

PETROLEUM. — Refined  has  been  steady  with  a  routine 
business.  Barrels  8.50c.,  bulk  5c.  and  cases  10.90c.  Gaso- 
line has  been  in  good  demand  and  steady;  86-degrees  in 
100-gallon  drums  1834c.;  drums  8.50  extra.  Naphtha  has 
been  moderately  active  and  steady;  73  to  76-degrees  in 
100-gallon  drums  16i?4c.;  drums  $8  50  extra.  Spirits  of 
turpentine  active  and  strong  at  46c.  Rosin  more  active 
and  firmer;  common  to  good  strained  3.20@3.30. 

SUGAR. — -Raw  moderately  active  and  firm.  Centrifugal, 
96-degrees  test,  3.92c.,  muscovado,  89-degrees  test,  3.42c. 
and  molasses,  89-degrees  test,  3.17c.  Refined  has  been  in 
fair  demand  and  steady;  granulated  4. 80 @4. 85c.  Spices 
and  teas  have  been  in  moderate  jobbing  demand  and  gen- 
erally  steady.     Wool   active  and   firm. 

TOBACCO. — Prices  for  domestic  leaf  have  been  firm. 
Some  improvement  in  the  demand  for  leaf  from  cigar  manu- 
facturers has  been  reported  of  late  and  there  is  a  belief  in 
some  quarters  that  there  will  be  a  gradual  increase  in  business, 
as  stocks  in  the  hands  of  manufacturers  are  generally  light. 
Sumatra  has  been  firm  with  increased  sales.  American 
buyers  at  the  Amsterdam  inscriptions  paid  considerably 
higher  prices  than  tho.se  ruling  last  year.  Havana  has  been 
firm  and  moderately  active. 

COPPER  has  been  quiet  and  easier.  The  principal  buying 
has  been  on  speculation.  Lake  13}4@133^c.,  electrolytic 
Vi@l'i}/s^-  ^'"'d  casting  12^@13c.  Lead  has  been  in 
moderate  demand  and  firm  at  4.37  J^@4. 45c.  Spelter 
has  been  quiet  and  steady  at  5. 40 @5. 45c.  Iron  has  been 
firm.  The  demand  has  been  fair,  though  limited  as  a  rule 
to  small  lots.  Some  business  has  been  done  by  furnaces 
jn  this  State  for  shipment  over  the  next  60  to  90  days. 
An  informal  conference  of  presidents  of  various  steel  rail 
concerns  was  held  here  during  the  week  and  it  is  stated  that 
the  price  of  standard  rails  will  be  maintained  at  $28.  Ad- 
vices from  the  West  intimate  that  large  orders  for  structural 
material  are  expected  shortly.  No.  1  northern  $16  50@$17; 
No.  2  southern  $15  75@$16  25. 


Sept  -  - 

5.75c. 

Dec    _. 

5.65c. 

Mch   _- 

...5.75c 

Oct    -- 

5.65 

Jan    -  - 

5.65 

April... 

...5.75 

Nov     - 

5.65 

Feb   ^_ 

5.70 

May 

.:.5.75 
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COTTON. 

Friday  Night,  June  25  1909. 
THE  MOVEMENT  OF  THE  CROP  as  indicated  by  our 
telegrams  from  the  South  to-night  is  given  below.  For  the 
week  ending  this  evening  the  total  receipts  have  reached 
34,420  bales,  against  33,383  bales  last  week  and  53,497 
bales  the  previous  week,  making  the  total  receipts  since 
the  1st  of  September  1908  9,675,030  bales,  again.st  8,056,- 
218  bales  for  the  same  period  of  1907-08,  showing  an  increase 
since  Sept.  1  1908  of  1,618,812  bales. 


Receipts  at — - 

Sat. 

Mon. 

Tues. 

Wed. 

Thurs. 

Fri. 

Total. 

Galveston 

1,146 

3,750 

1,366 

548 

2,307 

616 

9,733 

Port  Arthur 





7,646 

7,646 

Corp.  Chrlstl,  &e 

1,064 

1,064 

New  Orleans 

1,779 

2,147 

686 

983 

1.039 

2,232 

8,866 

Gulfport 

_ 

Mobile    

160 

251 

54 

308 

152 

459 

1,384 

Pensacola 

Jacksonville,  &c. 

Savannah  

272 

571 

628 

768 

753 

169 

3,161 

Brunswick 

Charleston 

78 

69 

17 

160 

324 

Georgetown 

Wilmington 

65 

28 

15 

9 

/ 

2 

126 

Norfolk 

76 

120 

218 

272 

1 

238 

925 

Newport  N.,  &c_ 

187 

187 

New  York 

30 

350 

380 

Boston 

161 

21 

182 

Baltimore 

333 

333 

Philadelphia 

25 



35 

24 



25 

109 

Totals  this  week. 

3,762 

6,867 

3,032 

10,648 

4,276 

5,835 

34,420 

The  following  shows  the  week's  total  receipts,  the  total 
since  Sept.  1  1908,  and  the  stocks  to-night,  compared  with 
la.st  year: 


1908-09. 

1907-08. 

Stock 

Receipts  to 
June  25. 

This 

Since  Sep 

Tliis     Since  Sep 

Week. 

1  1908. 

Week. 

1   1907. 

1909. 

1908. 

Galveston 

9,733 

3,564,847 

14,379 

2,424,874 

34,160 

34,353 

Port  Arthur 

7,646 

152,759 

108,500 

CorpusChrlsti,&c. 

1,064 

151,351 

37,825 

New  Orleans 

8,866 

2,056,105 

10,712 

1,952,537 

114,532 

74,356 

Gulfport    



20,221 

Mobile  .    

1,384 

375,758 

1,220 

324,382 

11,046 

6,295 

Pensacola .. 

155,149 

1.669 

161,038 

Jacksonville,  &c. 

29,730 

8,434 

Savannah 

3,161 

1,484,856 

5.890 

1,496,605 

26,954 

30,292 

Brunswick 

319,847 

197,903 

576 

Charleston 

324 

209,475 

430 

198,378 

4,416 

8,695 

Georgetown 

2.584 

121 

722 

^^ii^lln£■ton    

126 

408,886 

3.099 

497,019 

49 

3,310 

Norfolk 

925 

585,517 

4,811 

536,359 

10,028 

15,277 

N'port  News,  &c. 

187 

16,611 

6,812 

New    York 

380 

19,100 

3,658 

172,795 

76,308 

Boston 

182 
333 

17,039 
99,146 

.  459 
545 

14,117 
77,547 

4,348 
5,833 

6,214 

Baltimore 

3,863 

Philadelphia 

109 
34,420 

6,049 

20 

9,508 

801 

1,956 

Total 

9,675,030 

43,355 

8,056,218 

385,538 

200,919 

In  order  that  comparison  may  be  made  with  other  years, 
we  give  below  the  totals  at  leading  ports  for  six  seasons: 


Receipts  at — 

1909. 

1908. 

1907. 

1906. 

1905. 

1904. 

Galveston 

Pt..4rthur,&e. 
New  Orleans - 

Mobile 

Savananh  — 

Brunsv,  ick 

Charleston,  &c 
Wilmington- - 

Norfolk 

N'port  N..  &c 
All  others 

9,733 
8,710 
8,866 
1,384 
3,161 

""'324 

126 

925 

187 

1,004 

14.379 

'l¥,7i2 
1,220 
5,890 

'""551 
3,099 
4,811 

'  "2,693 

9,399 

""5',i06 

158 

3,034 

58 
25 

1,491 
487 

1,292 

10.998 

59 

10,522 

934 

4,662 

15 

192 

1,175 

1,711 

10 

359 

22,082 
1,549 

17,982 
2,170 

13,003 
1,041 
901 
1 ,000 
5,860 
461 
6.845 

1,263 

"  "9",929 

225 

2,750 

"""581 

27 

1,705 

"""894 

Total  this  wk- 

34.420 

43,355 

21,050 

30,637 

72,894 

17,374 

Since  Sept.  1. 

9.675.030 

8,056.118 

9.598,585 

7,575,328 

9.427.254 

7.053,987 

The  exports  for  the  week  ending  this  evening  reach  a  total 
of  74,906  bales,  of  which  28,289  were  to  Great  Britain, 
768  to  France  and  45,849  to  the  rest  of  the  Continent. 
Below  are  the  exports  for  the  week  and  since  Sept.  1  1908: 


Week 

'.nding  June  25 

1909. 

From  Sept.  1  1908  to  June  25  1909. 

Exported  to — 

Exported  to- 

Exports 

Jrom — 

Great 

Conti- 

Great    1 

Coni- 

Britain. 

Fr  'nee 

nent. 

Total. 

Britain.  France. 

nent. 

Total. 

Galveston 

6,584 

11,552 

18,136 

1,470,070421,188 

1,204,959 

3,096.217 

Port  Arthur. -- 





7,897 

7,897 

06,257       

86.502 

152.7.59 

Corp.C'hrlstl.&c 

-  -   - 









27,748 

27.748 

New  Orleans. - 

13,602 



16,530 

30,132 

911,688  241,548 

711,431 

1,864,667 

Mobile 







90,228,113,949 

79,737 

283,914 

Pensacola 

43,020 

63,056 

62,877 

158.053 

Gulfport 

4,132 

16,089 

20,221 

Savannah  

4,154 

5,477 

9,631 

167,073 

91,227 

652,658 

910,958 

Brunswick 

193,604 



89,370 

282.974 

Charleston 





5,725 

77,244 

82.969 

Wilmington... 

112,854 

8,731 

281,624 

403,209 

Norlolk 





153 

153 

32,944 



3,129 

36,073 

Newport  News. 

New  York 

325 

768 

3,770 

4,863 

l"5"0,765 

45.587 

l"8"8,767 

3'85,ii9 

Boston   

216 

320 

536 

92,574 

11,169 

103,743 

Baltimore 

150 

150 

50,713 

7.529 

63,472 

121,714 

Phllarlolphla.. 

3,408 





3,408 

56,428|       

12,572 

69,000 

Portland,  Me.. 







796'       

. 

796 

San  Francisco. 

82,094 

82,094 

Seattle    





68,188 

68,188 

Tacoma 



10.756 

10.756 

Portland,  Ore. 





300 

300 

Pembina 











100 

100 

Detroit 









"4,374 

— 

4,374 

Total 

28,289 

768 

45,849 

74,906 

3,453,2451008904 

3.704,697  8,166,846 

Total  1907-08. 

20,673 

8,571 

13,597 

42,841 

2,849,840 

845,535 

3,482,621 

7,177,996 

In  addition  to  above  exports,  our  telegrams  to-night  also 
give  us  the  following  amounts  of  cotton  on  shipboard,  not 
cleared,  at  the  ports  named.  We  add  similar  figures  for 
New  York. 


June  25  at- 


New  Orleans- 

Galveston 

Savannah  

Charleston 

Mobile 

Norfolk 

New  York 

Other  ports.  _ 

Total  1909. 
Total  1908- 
Total  1907- 


On  Shipboard,  Xot  Cleared  for — 


Great 

Britain. 


6,120 
8,100 


3,400 

"900 
200 


18,725 

13,960 

7,391 


France 


9,596 

2,447 


3,200 
"250 


15,493 
209 
246 


Ger- 
many. 


3.956 

2'.336 

2'.466 

'766 
300 


9,692 
9,104 
5,480 


Other 
Foreign 


8,908 
7,306 


1,000 
100 


Coast- 
Wise. 


1,800 


150 
8,076 


17,314 

9,769 

11.288 


10.026 
18.023 
17.153 


Total. 


28,585 

19,653 

2,336 

9~,150 

8,076 

2,850 

600 


71,250 
51,065 
41,558 


Leaving 
Stock. 


85,947 

14,507 

24,618 

4,416 

1,896 

1,952 

169,945 

11,007 


314,288 
209,854 
304,674 


Speculation  in  cotton  for  future  delivery  has  been  more 
active  at  a  sharp  advance  in  the  price.  The  principal  bullish 
factor  has  been  the  fall  of  excessive  rains  in  the  Mississippi 
Valley  and  parts  of  the  Eastern  Gulf  and  South  Atlantic 
States,  where,  according  to  very  many  dispatches  and  letters 
received  here,  the  crop  is  badly  in  the  grass.  Moreover, 
there  is  a  fear  that  the  next  Bureau  report,  the  data  for  which 
is  gathered  to-day,  and  which  is  to  be  announced  on  July  2, 
will  be  of  a  bullish  character.  There  is  an  impression  among 
very  many  that  the  condition  to  be  stated  by  the  Govern- 
ment will  be  77%  or  78%,  and  that  such  figures  would  indi- 
cate a  crop  of  not  more  than  12,000,000  bales,  a  yield  which 
is  regarded  by  many  as  inadequate  for  the  needs  of  the  world's 
trade.  The  reports  in  regard  to  the  cotton  goods  industry 
have  been  in  the  main  very  encouraging,  the  tendency  of  the 
spot  markets  has  been  upward,  and  it  is  insisted  that  supplies 
of  unsold  cotton  at  the  South  are  very  small.  Bulls  argue 
that  unless  the  crop  prospects  in  the  Eastern  belt  improve 
materially,  spinners  are  likely  to  become  alarmed.  Some 
who  believe  that  the  situation  in  the  Eastern  belt  has  been 
exaggerated  for  speculative  effect  admit  that  the  outlook 
might  be  much  better  than  it  is.  Official  reports  show  that 
for  the  season  from  March  1  to  June  21  there  has  been  a 
surplus  in  the  rainfall  as  compared  with  the  normal  of  19.1 
inches  at  Anniston,  Ala.,  18  at  Montgomery,  Ala.,  13.2  at 
Mobile,  Ala.,  14.7  at  Meridian,  Miss.,  and  7.9  at  Vicksburg, 
Miss.  In  Texas  boll- weevil  damage  is  said  to  be  on  the  in- 
crease. Strong  spot  interests  have  been  active  in  the  buy- 
ing. So  have  prominent  local  and  New  Orleans  operators, 
as  well  as  Memphis  people.  Wall  Street  and  commission 
houses  have  bought  freely.  On  the  rise  heavy  liquidation 
has  occurred.  There  has  al.so  been  more  or  less  short  selling 
on  clearing  weather  in  the  Eastern  belt,  though  among  the 
generality  of  the  trade  the  short  side  is  considered  hazardous, 
despite  a  belief  among  some  that  the  outburst  of  buying  has 
been  predicated  merely  upon  a  senseless  crop  scare.  The 
spot  markets  have  lagged  behind  futures  in  the  upward 
movement  of  prices  and  sales  of  the  actual  cotton  have  been 
small.  Houses  with  Western  connections  have  been  free 
sellers  of  late,  and  some  of  the  leading  local  bulls  are  supposed 
to  have  taken  profits  to  some  extent.  To-day  prices  ad- 
vanced on  unfavorable  crop  reports  from  the  Mississippi 
Valley,  Alabama,  Georgia  and  northern  Texas,  support 
from  loading  bulls,  commis.sion  house  buying  and  covering 
of  shorts.  Spot  cotton  has  been  dull  and  firmer.  Middling 
upland  closed  at  11.70c.,  showing  an  advance  for  the  week 
of  30  points. 

The  rates  on  and  oflF  middling,  as  established  Nov.  18  1908 
by  the  Revision  Committee,  at  which  grades  other  than 
middling  may  be  delivered  on  contract,  are  as  follows: 

Good  mid.    tlng'd.C-Evei 


Fair C-1. 50  onl  Middling    c.  Basis 

Strict  mid.  fair 1.30  on |  Strict  low.  mid 0.30  oft 

Middling  fair l.lOonjLow  middling 1.00  off 

Strict  good  mid... 0.06  on  Strict  good  ord 1.50  off 

Good   middling 0.44  on  Good  ordinary 2. 50  off 

Strict  middl  ng 0.22  on|strlct  g'd  mid. tgd. 0.35  on 


Strict  mid.  tinged. .0.20  oft 
Middling  tinged-- -0.30  oft 
Strict  low  mid.  ting.  1.00  off 
Low  mid.  tinged- -2.25  off 
Middling  stained. -1. 00  oa 


The  official  quotation  for  middling  upland  cotton  in  the 
New  York  market  each  day  for  the  past  week  has  been: 


June  19  to  June  25 —  Sat. 

Middling   uplands 11.40 


Mon. 

11.45 


Tues. 

11.60 


11.75 


Thurs. 

11.60 


Fri. 

11.70 


NEW   YORK   QUOTATIONS   FOR  32   YEARS. 
The    quotations    on    middling    upland   at    New    York    on 
June  25  for  each  of  the  past  32  years  have  been  as  follows: 


1909. c 11.70 

1908 11.70 

1907 13.10 

1906 10.80 

1905 9.30 

1904 11.05 

1903 13.25 

1902 9.38 


1901-e 8.94 

1900 9.56 

1899 0.00 

1898 0.38 

1897 7.75 

1896 7.50 

1895 7.00 

1894 --  7.31 


1893-C 8.0011885-C 10.38 


1892 7.44 

1891 8.38 

1890 11.88 

1889 10.94 

1888 10.31 

1887 10.94 

1886 9.25 


1884 11.12 

1883 10.50 

1882 12.25 

1881 11.06 

1880 11.88 

1879 12.38 

1878 11.62 


MARKET   AND   SALES    AT   NEW   YORK. 

The  total  sales  of  cotton  on  the  spot  each  day  during^the 
week  at  New  York  are  indicated  in  the  following  statement. 
For  the  convenience  of  the  reader  we  also  add  columns  which 
show  at  a  glance  how  the  market  for  spot  and  futures  closed 
on  same  days. 


Siwt  Market 
Closed. 

Futures 
Market 
Closed. 

Sales  of  Spot  and  Contract. 

Spot. 

Con- 
sum'n. 

Con- 
tract. 

** 

Total. 

Saturday- - 

Monday 

Tuesday  . . 
Wednesday 
Thursday  _ 
Friday 

Quiet           -    - 

Barely  steady 

Steady 

Very  steady - 

Steady 

Barely  steady 
Firm 

"ioo 

412 





Quiet,  5  pts.  adv — 
Quiet,  15  pts.  adv-- 
Qulct,  15  pts.  adv.. 
Quiet,  15  pts.  dec  .- 
Quiet,  10  pts.  adv-- 

"ioo 

412 

Total    - 

512 





512 
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FUTURES. — The  highest,   lowest   and   closing   prices  at 
New  York  the  past  week  have  been  as  follows: 
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THE  VISIBLE  SUPPLY  OF  COTTON  to-night,  as  made 
up  by  cable  and  telegraph,  is  as  follows.  Foreign  stocks, 
as  well  as  the  afloat,  are  this  week's  returns,  and  conse- 
quently all  foreign  figures  are  brought  down  to  Thursday 
evening.  But  to  make  the  total  the  complete  figures  for 
to-night  (Friday),  we  add  the  item  of  exports  from  the  United 
States,  including  in  it  the  exports  of  Friday  only. 

June  25—                                                1909.  1908.  1907.            1906. 

Stock  at  Liverpool bales. 1,114, 000  606,000  1,131,000  746,000 

Stock  at  London 7,000  9,000  12,000         16,000 

Stock  at  Manchester 82,000  70,000  85,000         64.000 

Total  Great  Britain  stock 1,203,000  685,000  1,228,000  826,000 

Stock  at  Hamburg 10,000  21,000  14,000  41,000 

Stock  at  Bremen 345,000  367,000  300,000  218,000 

Stock  at  Havre 261,000  169,000  222,000  116,000 

Stock  at  Marseilles 4,000  5,000  3,000  4,000 

Stock  at  Barcelona 29,000  42,000  16,000  13,000 

Stork  at  Genoa 36,000  41,000  73,000  39,000 

Stock  at  Trieste 6,000  28,000  30,000  7,000 

Total  Continental  stocks 091,000       673,000       658,000       411,000 

Total   European  stocks 1,894,000  1,358,000  1,880,000  1,237,000 

India  cotton  alloat  tor  Europe 67,000  82,000  203,000  166,000 

Amer.  cotton  afloat  lor   Europe..  202,212  105,092  121,502  173,732 

Edypt, Brazil, &c..aflt. for  Europe.  27,000  22.000  34,000  12,000 

Stock  in  Alexandria,  Egypt 125,000  129,000  82,000  79,000 

Stock  in  Bombay,  India 414,000  510,000  758,000  904,000 

Stock  in  U.  S.  ports 385,538  260,919  346,232  318,001 

Stock  in  U.  S.  interior  towns 193,829  183,282  168,463  197,576 

U.  S.  exports  to-day 18,461  13,409  9,596  10,772 

Total  visible  supply 3,327,040  2,723,702  3,608,793  3,098,081 

Of  the  above,  totals  of  American  and  other  descriptions  are  as  follows: 

j\.  iTipricQTi 

Liverpool  stock bales. 1 ,016,000  487,000  997,000  638,000 

Manchester  stock 64,000  60,000  76,000  54,000 

Continental  stock 633,000  575,000  549,000  351, Ono 

American  aQoat  for  Europe 202,212  165,092  121,502  173,732 

U.  S.  port  stocks 385,538  260,919  346,232  318,001 

U.  S.  interior  stocks 193,829  183,282  168,463  197,576 

U.  S.  exports  to-day 18,461  13,409  9,596  10,772 

Total  American 2,513,040  1,744,702  2,267,793  1.743,081 

East  Indian,  Brazil,  &c. — 

Liverpool  stock 98.000  119,000  134,000  108,000 

London   stock 7,000  9,000  12,000  16,000 

Manchester  stock 18,000  10,000  9,000  10,000 

Continental  stock 58,000  98,000  109,000  60,000 

India  afloat  for  Europe 67,000  82,000  203,000  166,000 

Egypt,  Brazil,  &c.,  afloat 27,000  22,000  34,000  12.000 

Stock  in  Alexandria,  Egypt 125,000  129,000  82,000  79,000 

Stock  in  Bombay.  India 414,000  510,000  758,000  904,000 

Total  East  India,  &c 814,000       979,000   1,341,000    1,355,000 

Total  American 2.513,040   1.744.702   2,267,793    1.743.081 

Total  visible  supply 3.327.040  2.723.702  3,608,793  3,098,081 

Middling  Upland,  Liverpool 6.06d.  6.55d.  7.15d.  6.10d. 

Middling  Upland,  New  York 11.70c.  11.00c.  13.15c.  10.80c. 

Egypt,  Good  Brown,  Liverpool..         9  Kd.  8>^d.  lid.  WVad. 

Peruvian,  Rough  Good,  Liverpool       8d.  9.15d.  11.25d.  8.05d. 

Broach,  Fine.  Liverpool 5  ll-16d.  5'6d.  6 '^d.  5  11-16d. 

TInnevelly,  Good,  Liverpool 5  9-16d.  5  5-16d.  5%d.  5  Md. 

Continental  imports  for  the  past  week  have  been  63,000 
bales. 

The  above  figures  for  1909  show  a  decrease  over  last  week 
of  153,422  bales,  and  a  gain  of  603,338  bales  from  1908, 
1  decrease  of  281,753  bales  from  1907,  and  a  gain  of  228,959 
bales^over  1906. 


AT  THE  INTERIOR  TOWNS  the  movement— that  is, 
the  receipts  for  the  week  and  since  Sept.  1,  the  shipments 
for  the  week  and  the  stocks  to-night,  and  the  same  items  for 
the  corresponding  period  for  the  previous  year — is  set  out 
in  detail  below. 
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The  above  totals  show  that  the  interior  stocks  have  de- 
creased during  the  week  20,866  bales  and  are  to-night  10,547 
bales  more  than  at  the  same  time  last  year.  The  receipts 
at  all  the  towns  have  been  15,769  bales  less  than  the  same 
week  last  year. 

OVERLAND  MOVEMENT  FOR  THE  WEEK  AND 
SINCE  SEPT.  1. — We  give  below  a  statement  showing 
the  overland  movement  for  the  week  and  since  Sept.  1,  as 
made  up  from  telegraphic  reports  Friday  night.  The  results 
for  the  week  and  since  Sept.  1  in  the  last  two  years  are  as 
follows: 

1908-09 ■  1907-08 


June  25 — 
Shipped — •  Week. 

Via  St.  Louis 5,635 

Via  Cairo  . 736 

Via  Rock  Island 

Via  Louisville 639 

Via  Cincinnati 439 

Via  Virginia  points 2.284 

Via  other  routes.  &c 2,219 


Since 

Sept.  1. 

645.940 

301.708 

30.524 

81.549 

48,305 

181.636 

272.256 


Week. 

6.386 

6.090 
430 

1,421 
483 
568 
115 


Since 

Sept.  1. 

436.344 

216,605 

33,851 

53,085 

48,817 

91,627 

211,698 


Total  gross  overland 11,952   1,561,918 

Deduct  shipments — 

Overland  to  N.  Y..  Boston.  &c...   1,004       141.334 

Between  interior  towns 290         45.697 

Inland.  &c..  from  South 779         49.405 


15,499    1.092.627 


1.024 

112 

1,032 


104,830 
63.730 
65.271 


Total  to  be  deducted 2,079       236,436 


2,108       233,831 


Leaving  total  net  overland  * 9,873   1,325,482  13,331       858,796 


*  Including  movement  by  rail  to  Canada. 

The  foregoing  shows  the  week's  net  overland  movement 
has  been  9,873  bales,  against  13,331  bales  for  the  week 
last  year,  and  that  for  the  season  to  date  the  aggregate  net 
overland  exhibits  an  excess  over  a  year  ago  of  466,686  bales. 


-1908-09- 
In  Sight  and  Spinners'  Since 

Takings.  Week.         Sept.  I. 

Receipts  at  ports  to  June  25 34,420     9,075,030 

Net  overland  to  June  25 9,873      1,325,482 

South,  consumption  to  June  25  a_   50,000     2,000,000 


-1907-08- 

Sincc 

Week.         Sept.  1. 

43,355      8,056,218 

13.331  858.796 

35.000      1.915.000 


Total  marketed 94.293   13.000,512        91,080   10,830,014 

Interior  stocks  in  excess '20,800  79,814      *25,557         102,699 


Came  into  sight  during  week 73,427      

Total  in  sight  June  25 13,080,326 


66.129 


10.932,713 


North.spinners' takings  to  June25  19,770  2,027,342  33,417  1,758,403 
a  These  figures  are  not  the  takings  by  Southern  mills,  but  are  estimates 
of  consumption  based  on  Information  received  from  time  to  time  during 
the  season  and  revised,  it  necessary,  when  complete  returns  are  received 
at  season's  close.  Reports  from  various  sections  of  the  South  Indicate 
that  takings  by  mills  have  thus  far  this  season  been  appreciably  heavier 
than  during  the  corresponding  period  a  year  ago,  but  actual  or  approximate 
data  are  not  obtainable.     *  Decrease  during  week. 


Movement  into  sight  in  previous  years: 


Week- 


Bales. 


Since  Sept.  1 — 


Bales. 


1907 — June  28 48.1801  1900-07 — June  28 13.037.201 

1900 — June  29 70.285  1905-00 — June  29 10.574.623 


1 905 — June  30 112.028 

1904— July  LI--- 52.1551 


1904-05 — ,TU"e  30 12,640.041 

1903-04 — July   1 9,842,043 
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QUOTATIONS  FOR  MIDDLING  COTTON  AT  OTHER 
MARKETS. — Below  are  the  closing  quotations  of  middling 
cotton  at  Southern  and  other  principal  cotton  markets  for 
each  day  of  the  wopk. 


Week  eoding- 
June  25. 


<;a  ves  on 

New  Orleans 

Mobile 

Savannah  

Charleston 

W        ngton 

Norfolk 

Boston    

Baltimore 

Philadelphia  .  _ . 

Augusta  

Memphis 

St.  Louis 

Houston 

Little  Rock 


Closing  Quotations  for  Middling  Cotton  on- 


Sat'da    i  Monday.  Tuesday.  Wed'day.  Thursd'v.   Friday 


10  H 
10  15  16 
10  15-ie 
lOK 


105* 

11 

11.401 

IIH 

11.65 

11 

11 

11 

10  11 

103^ 


16 


10  Ji 
11 

10  16^16 
10>S 

OH 

40 

11  H 

11.70 

11  's 

11 

11 

10  11-16 

10  h 


lOH 
\\H 
10  15-16 
10  15-16 

10% 

11 

11.45 

UK 

11.85 

UM 

11 

11 

10« 

lOH 


11 

n« 

11 

11  H 

10  H 
IIH 
11.60 
11»/k 
12.00 

11  7-16 
11  W 

11  H 

11 

10?^ 


11 

11« 
11  H 
IIH 

ioji 

11  H 
11.75 

11.85 
11  7-16 
11  H 
llM 
11 
10  H' 


11 

11  5-16 

11  3-16 

UK 

10  H 

11  K 
11.60 

11?^ 

11.95 
11  7-16 

11  K 

UK 

11 

lOH 


NEW  ORLEANS  OPTION  MARKET.— The  highest, 
lowest  and  closing  quotations  for  leading  options  in  the  New 
Orleans  cotton  market  for  the  past  week  have  been  as  follows: 


Sat' da;/. 

Monday, 

Tuesday, 

Wed'day, 

Thursd'y, 

Friday, 

June  19. 

June  21. 

June   22. 

June  23. 

Jinte    24. 

June   25. 

June — 

Range  

—    @  — 

—   @   — 

—  @   — 

—    @  — 

—    ®  — 

—    @  — 

Closing 

10.81-  * 

10.94    * 

11.09    • 

11.19    * 

11.08    * 

11.30    * 

July — 

Range  

10.93.97 

11. 01-. 09 

11. 08-. 25 

11.31-.42 

11. 22. 32 

11.22-.45 

Closing 

10. 95-. 96 

11. 08-. 09 

11.24-. 25 

11.35-.37 

11.22-.23 

11.44-.45 

August — 

Range  

—   @    — 

11. 15-. 17 

11.21-.30 

11.44- .49 

11.37. 38 

11. 36-. 55 

Closing 

11. 00-. 02 

11. 15. 10 

11. 30. 32 

11.44    — 

11.33- .35 

11. 53-. 55 

September — 

Range  

—   @    — 

11. 07-. 14 

1 1.27-. 31 

11. 44-. 49 

—    11.36 

11.35- .47 

Closing 

10.97    — 

11. 12. 14 

11. 30. 32 

11.44-.47 

11.31-.33 

11. 50-. 52 

October — 

,i.,  Range 

10.R1-.85 

10. 91-. 97 

10. 97-. 17 

11. 24-. .34 

11. 17. 27 

11. 20-. 37 

Closing 

10.84-. 85 

10. 96. 97 

11. 14. 15 

11.29-. 30 

11. 17-. 18 

11. 37-. 38 

November — 

Range  

—    @  — 

—     @   — 

—    @  — 

—    a  — 

—    @   — 

—    @   — 

Closing 

10.84-. 85 

10. 96-. 97 

11. 14-. 15 

11.29.30 

11. 17-. 19 

11. 37. 38 

Range  

10.80-. 84 

10. 90-. 90 

10.96-.97 

11.24-.35 

11. 17- .28 

11. 20. 38 

Closing 

10.83-.84 

10. 95-. 90 

11. 15-. 16 

11.31    — 

11. 17. 18 

11.38    — 

January — 

Range  

10.82. 85 

10.91-. 97 

10. 97. 18 

11. 25. 36 

11. 18-. 28 

11. 21-. 38 

Closing 

10.84-.85 

10. 96-. 97 

11. 15-. 16 

11.31.32 

11. 18-. 19 

11.38. 39 

March — ■ 

Range  

—     (S)  — 

11.02    — 

11.07-.27 

11.34-.45 

11.30-. 35 

11.29-.45 

Closing 

10.92- .94 

U.07-.08 

11.25- .26 

11.40- .41 

11.28.30 

11.47- .48 

ToJie — ■ 

Spot 

Steady. 

Steady. 

Steady. 

Steady. 

Quiet. 

Firm. 

Options 

Quiet. 

Steady. 

Steady. 

Steady. 

Steady. 

Firm. 

•  Nominal. 

NEW  YORK  COTTON  EXCHANGE.— Commi7<ces.— 
The  committees  for  the  cn.suing  year  have  been  announced 
as  follows: 

Revision — Relnhard  Siedenbiirg,  Chairman:  George  W.  Neville,  G.  F. 
Jones,  E.  P.  Walker,  E.  H.  Innian,  T.  E.  Hicks,  S.  T.  Hubljard,  C.  A. 
Shearson,  W.  Ray,  P..T.  Hurley,  M.  J.  Parrott,  T.  Rarrett  .Jr.,  L.  Mandei- 
baum.  J.  H.  Rodgers,  S.  Hopkins.  George  W.  Uaily  and  Henty  Hentz. 

VVarehoo.se  and  Delivery — R.  C.  Cairns,  Chairman:  Clement  Moore,  A. 
B.  Gwathmey  .Jr.,  T.  E.  Hicks,  Frank  C.  Mlllett,  Secretary  George  Bren- 
necke,  ex-oflicio. 

Executive — ^.Vrthur  R.  Marsh,  Chairman;  Relnhard  Siedenburg,  George 
F.  .Tones.  William  Mohr  and  E.  K.  Cone. 

Finance — George  F.  .Jones,  Chairman;  Leopold  Bache.  Arthur  Lehman, 
J.  F.  Maury,  cx-officio. 

Supervisory— Thomas  E.  Hicks,  Chairman;  George  F.  Jones  and  Luit- 
pold    Mandcltiaum. 

Rules  and  iiy-Laws — Luitpold  Mandelbaum,  Chairman;  Marshall  Geer, 
ex-officlo;  J.  Temple  Gwathmey,  George  Brennecke,  ex-oltlcio,  and  E.  E. 
Moore. 

Legislation — George  Brennecke,  Chairman;  Arthur  R.  Marsh  and  E.  P. 
Walker. 

Trade — E.  P.  Walker.  Chairman;  S.  T.  Hubbard,  George  W.  Neville, 
William  Mohr.  Charles  U.  Freeman,  George  W.  Bally  and  R.  Siedenburg  Jr. 

Adjudication — Dr.  J.  H.  Parker,  Chairman;  R.  H.  Roundtree,  Walter  T. 
Miller,   B.  S.  Clark  and  W.   C.   Hubbard. 

Board  of  Appeals^S.  T.  Hubbard,  Chairman;  Henry  Hentz,  Samuel  Hop 
kins,  T.  M.  Robinson,  H.  Norden,  C.  E.  Rich  and  P.  Schwarr. 

Membership — William  Mohr,  Chairman;  Frank  H.  Wiggln,  Charles  W. 
Lee  R.  P.  McDougall  and  H.  H.  Royce. 

Arbitration — E.  E.  Moore,  Chairman;  Marcus  J.  Parrott,  C.  I.  Long, 
H    H.  Royce,  G.  W.  Neville,  C.  D.  Freeman  and  E.  K.  Cone. 

Information  and  Statistics — L.  Mandcltiaum,  Chairman;  G.  L.  Young, 
W.  H.  Hubl)ard,  David  Lehman  and  R.  Siedenburg  Jr. 

Commissions — Relnhard  Siedenburg,  Chairman;  B.  S.  Clark,  T.M.Robin- 
son,   Henry   .Schaeter   and    Ai'thur   Lehman. 

Clearings — E.  K.  Cone,  Chairman;  J.  A.  Hartcornand  George  Brennecke. 
ex-oflicio. 

Classification — Frank  C.  Mlllett.  Chairman:  Abram  Allen  Jr.,  Emmet  L. 
Woodson,  Wlugate  P.  liarbot,  George  W.  Cummugs,    George  H.Hartman. 

WEATHER  REPORTS  BY  TELEGRAPH.— Our  tele- 
graphic advices  from  the  South  this  evening  indicate  that 
over  most  of  the  South,  in  the  main,  the  weather  has  been 
quite  satisfactory  during  the  week.  Temperature  has  been 
favorable  generally  and  the  rainfall  on  the  whole  light  or 
moderate.  At  some  points,  however,  there  are  complaints 
of  rather  too  much  rain  and  consequent  gras.sy  fields  and  less 
favorable  condition  of  the  crop. 

Galveston,  Texas. — We  have  had  frequent  rains  which 
haA'o  improved  conditions  in  Texas,  but  now  dry  weather  is 
needed  to  permit  cultivation  and  properly  clean  the  crop, 
a  large  portion  of  which  is  late.  Rain  has  fallen  ligly  on  two 
days  of  the  week,  to  the  extent  of  seventeen  hundredths  of 
an  inch.  The  theiniomeler  has  averaged  82,  the  highest 
being  90  and  the  lowest  73. 

Abilene,  Texas. — There  has  been  rain  on  three  days  the 
past  week,  the  rainfall  reaching  eighty-six  hundredths  of  an 
inch.     The   thermometer   has   averaged    78. 

Brenham,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  seventy-eight  hundredths  of  an 
inch.     The  thermometer  has  ranged  from  71   to  94. 

Corpus  Chrisii,  Texas. — We  have  had  light  rain  on  three 
days  of  the  Aveek,  the  rainfall  being  thirty-six  hundredths  of 
an  inch.     Average  thermometer  82,  highest  86,  lowest  76. 


Average 


Cuero,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
the  precipitation  being  thirteen  hundredths  of  an  inch. 
The  thermometer  has  averaged  85,  the  highest  being  98  and 
the  lowest  71. 

Dallas,  Texas. — It  has  rained  excessively  on  two  days  of 
the  week,  to  the  extent  of  two  inches  and  thirt}' -seven  hun- 
dredths. The  thermometer  has  averaged  83,  ranging  from 
67  to  99. 

Fort  Worth,  Texas. — Rain  has  fallen  on  three  days  during 
the  week,  the  precipitation  being  one  inch  and  eighty -seven 
hundredths.     The  thermometer  has  ranged  from  70'  to  94. 

Henrietta,  Texas. — We  have  had  rain  on  one  day  of  the 
week,  the  rainfall  being  twenty-nine  hundredths  of  an  inch. 
Average  thermometer  83,  highest  96  and  lowest  69. 

Hunisville,  Tcras.— We  have  had  heavy  rain  on  two  days 
of  the  week ,  the  rainfall  being  one  inch  and  fifty-eight  hun- 
dredths. The  thermometer  has  averaged  80,  the  highest 
being  90  and  the  lowest  69. 

Kerrville,  Te.cas. — There  has  been  rain  on  one  day  of  the 
week,  the  precipitation  reaching  seventy-five  hundredths  of 
an  inch.  The  thermometer  has  averaged  82,  ranging  from 
69  to  95. 

Lampasas,  Texas. — Rain  has  fallen  on  one  day  of  the 
week,  the  precipitation  being  ten  hundredths  of  an  inch.  The 
thermometer  has  ranged  from  65  to  99,  averaging  82. 

Lungview.  Texas. — Rain  has  fallen  on  three  days  of  the 
week,  to  the  extent  of  ninety-two  hundredths  of  an  inch. 
.Average  thermometer  84,  highest  96,  lowest  71. 

Lnling,  Texas. — Rain  has  fallen  on  one  day  of  the  week, 
to  the  extent  of  eight  hundredths  of  an  inch.  The  ther- 
mometer has  averaged  85,  the  highest  being  97  and  the  low- 
est 72. 

Nacogdoches,  Texas. — We  have  had  rain  on  one  da.v  of  the 
week .  the  rainfall  reaching  thirty-three  hundredths  of  an  inch. 
The  thermometer  has  averaged  81,  ranging  from  70  to  91. 

Palestine.  Texas. — There  has  been  rain  thiee  days  during 
the  Aveek,  the  precipitation  being  fil'ty-three  hundi'edths  of  an 
inch.    Thermometer  has  ranged  from  70  to  90,  averaging  80. 

Paris,  Texas. — We  have  had  rain  on  one  daj'  of  the  week, 
the  rainfall  lieing  fourteen  hundredths  of  an  inch, 
thermometer  81 ,  highest  96  and  lowest  66. 

San  Antonio,  Texas. — There  has  lieen  rain  on  one  daj'  of 
the  week,  the  rainfall  being  one  inch  and  twelve  hvndredths. 
The  thermometer  has  averaged  84,  the  highest  being  98  and 
the  lowest  70. 

Taylor,  Texas. — We  have  had  rain  on  two  days  of  the 
week,  the  rainfall  reaching  twelve  hundredths  of  an  inch. 
The  thermometer  has  averaged  S3,  ranging  from  70  to  96. 

Weathcrford,  Texas. — There  has  Ijeen  rain  on  three  days 
during  the  week,  the  precipitation  being  sixty-lhree  hun- 
dredths of  an  inch.  Thermometer  has  ranged  from  66  to 
100,  averaging  83. 

New  Orleans,  Louisiana. — Rain  has  fallen  on  four  days  of 
the  week.  The  rainfall  reached  one  inch  and  fifty-five  hun- 
dredths.    Average  thermometer  81. 

Shrcveport,  Louisiana. — We  have  had  rain  on  one  day  dur- 
the  the  week,  the  rainfall  being  two  hundredths  of  an  inch. 
The  thermometer  has  averaged  82,  the  highest  being  93 
and  the  lowest  70. 

Vicksburg,  Mississippi. — Rain  has  fallen  on  six  days  dur- 
ing the  week,  the  rainfall  reaching  two  inches  and  ten  hun- 
dredths.    The  thermometer  has  averaged  78. 

Helena,  Arkansas. — Crops  are  gras.sy.  First  bloom  on 
the  23d,  against  the  11th  last  year.  Rainfall  for  the  week 
sixty-four  hundredths  of  an  inch,  on  four  days.  Average 
thermometer  78.1,  highest  88,  lowest  68. 

Little  Pock,  Arkaiisas.- — We  have  had  rain  on  three  days 
of  the  past  week,  the  rainfall  reaching  sixty -six  hundredths 
of  an  inch.     Average  thermometer  78,  highc-st  89,  lowest  67. 

Memphis,  Tennessee.- — Crops,  though  late,  are  generally 
improving,  but  there  are  some  complaints  of  grassy  fields. 
We  have  had  rain  on  three  days  of  the  week,  the  rainfall  be- 
ing sixty-seven  hundredths  of  an  inch.  The  thermometer 
has  averaged  77.5,  the  highest  being  87.3  and  the  lowest  66. 

Nashville,  Tennessee. —  Dry  weather  is  needed.  We  have 
had  rain  during  the  week  to  the  extent  of  one  inc^^  and  six 
hundredths.  The  thermometer  has  averaged  74,  ranging 
from  59  to  88. 

Mobile,  Alabama. — Excessive  rains  in  the  interior  early 
part  of  week.  Crop  reports  are  generally  unfavorable, 
with  complaints  of  serious  damage  by  floods  along  rivers 
and  creeks.  Small  plants  and  grassy  fields  in  most  other 
sections.  Fair  condition  reported  in  East  Alabama.  There 
has  been  rain  on  three  days  during  the  week,  the  precipita- 
tion being  four  inches  and  sixty-eight  hundredths. 

Montgomery,  Alabama. — Hot  and  dry  since  Wednesday. 
Crops  are  grassy  and  unsatisfactory.  We  have  had  rain  on 
four  days  of  the  week,  the  rainfall  being  two  inches  and 
twenty-two  hundredths.  Average  thermometer  78,  highest 
92  and  lowest  68. 

Selma,  Alabama. — Rnin  has  fallen  on  three  days  of  the 
week,  the  precipitation  being  one  inch  and  ten  hundredths. 
The  thermometer  has  averaged  78.5,  the  highest  being  90 
and  the  lowest  70. 

Madison,  Florida. — It  has  been  showery  on  two  days  dur- 
ing the  week.  The  thermometer  has  averaged  81,  ranging 
from  71  to  94. 

Augusta,  Georgia.— Rain  has  fallen  on  six  days  of  the  week, 
the  precipitation  being  two  inches  and  one  hundredth.  The 
thermometer  has  ranged  from  68  to  91,  averaging  78. 
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Savannah,  Georgia. — Rain  has  fallen  on  five  day.s  of  the 
week,  to  the  extent  of  thirteen  hundredths  of  an  inch.  Aver- 
age thermometer  79,  highest  90,  lowest  09. 

Charleston,  South  Carolina. — Rain  has  fallen  on  three  days 
of  the  week,  to  the  extent  of  sixty-five  hundredths  of  an  inch. 
The  thermometer  has  averaged  SO,  the  highest  being  89  and 
the  lowest  72. 

Charlotte,  North  Carolina. — Crops  making  splendid  prog- 
ress. There  has  been  rain  on  one  day  of  the  week,  the  pre- 
cipitation reaching  twenty-six  hundredths  of  an  inch.  The 
tliermometer  has  averaged  77,  ranging  from  63  to  90. 

The  following  statement  we  have  also  received  by  tele- 
graph, showing  the  height  of  rivers  at  the  points  named  at 
8  a.  m.  of  the  dates  given: 

June  2?>  1909.     June  26  190S. 

Feet.  Feel. 

New  Orleans Above  zero  of  gauge.          36.6  19.7 

Memphis Above  zero  of  gauge.           29.0  29.0 

Nashville Above  zero  of  gauge.          14.1  7.6 

Shreveport Above  zero  of  gauge.            9.0  31.9 

Vlcksburg Above  zero  of  gauge.          40.3  46.5 

WORLD'S  SUPPLY  AND  TAKINGS  OF  COTTON. 


Cotton  Takings. 
Week  and   Season. 

1908-09. 

1907-08. 

Week. 

Season. 

Week. 

Season. 

Visible  supply  .Tune  18 

Visible  supply  .Sept.  1 

American  in  sight  to  .June  25 

Bombay  receip ts  to  .June  24 

Other  India  ship'ts  to  June  24.. 
Alexandria  receipts  to  June  23. 
Other  supply  to  June  23  * 

3.480,462 

"73'',427 

23,000 

13,000 

400 

10,000 

f,7"l4'",982 

13,080,326 

2,037,000 

338,000 

888,400 

180,000 

2.845,285 

"66",  129 

23,000 

26,000 

3,000 

9,000 

2","2"9"r,844 
10,932,713 

1,916,000 
303,000 
950,000 
230,000 

Total  supply 

Deduct — 
Visible  supply  June  25 

3,600,289 
3,327,040 

18,238,708 
3,327,040 

2,972,414 
2,723,702 

16,623,557 
2,723,702 

Total  takings  to  June  25 

Of  which  American 

Of  which  other 

273,249 

1S6,869 

86,400 

14.911.668 

11.541,268 

3,3  70.400 

248,712 

162,712 

86,000 

13,899,855 

10,523.855 

3,376,000 

*  Embraces  receipts  in  Europe  from  Brazil,  Smyrna,  West  Indies,  &c. 

INDIA  COTTON  MOVEMENT  FROM  ALL  PORTS. 


June  2i. 

1908-09. 

1907-08. 

1906-07. 

Receipts  at — 

,     Since 
Week.  '  Sept.  1. 

1     Since 
Week.  1  Sept.  1. 

1     Since 
Week.  1  Sept.  1. 

Bombay 

23,000  2,037,000 

23,000  1,916,000 

50,000  2,869,000 

Exports  from — 

Fo 

r  tlie  Week. 

Since  September  1. 

Great 
Britain. 

Conti- 
nent. 

Total. 

Great 
Britain. 

Conti- 
ncrd. 

Total. 

Bombay — 

1908-09 -. 

2,000 
3,000 

1,000 
1,000 
1,000 

io",o66 

19,000 

1,000 
2,000 
3,000 

1,000 

i",o66 

10.000 

23.000 

6,000 

2,000 
10,000 
22,000 

1,000 
2,000 
3,000 

1,000 

r,ooo 

11,000 

24,000 

7,000 

23.000 
27,000 
63,000 

5,000 
4,000 
7,000 

4,000 
5,000 
5,000 

18.000 
18.000 
11.000 

54  8.000 

580,000 

1,052.000 

39,000 

24,000 

117,000 

20,000 
26,000 
23,000 

252,000 
226,000 
206,000 

571,000 

1907-08          

007,000 

1906-07...    .    

1,115.000 

Calcutta^ 

1908-09        .    .    . 

44.000 

1907-08.    . 

28.000 

1906-07 

124.000 

Madras — 

1908-09 . 

24.000 

1907-08 

1906-07 

All  others — 

1908-09 

1907-08 

1906-07 

31,000 
28.000 

270.000 
244.000 
217.000 

Total  all— 

1908-09 

1907-08 

1906-07 

3.000 
1,000 
4,000 

12,000 
35,000 
28,000 

15,000 
36.000 
32.000 

50.000 
54.000 
86.000 

859.000 

856.000 

1.398,000 

909.000 

910,000 

1,484.000 

ALEXANDRIA    RECEIPTS 

AND    SHII 

Alexandria.  Egypt, 
June  23. 

1908-09. 

1907-08. 

Receipts  (cantars)  — 

This  week 

Since  Sept.  1 

2,500 
6.663.066 

22.000 
7,123,745 

1906-07. 


400 
6,855,879 


Exports  (bales)  — 

■ 
This 
Week. 

Since 
Sept.  1. 

Thts 

Week. 

Since 
Sept.  1. 

This 
Week. 

2.500 
4.500 
1.000 
1,750 

Since 
Sept.  1. 

To  Liverpool 

To  Manchester 

To  Continent       .. 



l",750 

1.750 

184.487 
203.071 
334.255 

84,011 

805,824 

3,250 
6,000 
1,750 
2,500 

13,500 

220,123 

202,285 

338.245 

69.281 

830.934 

208,097 
197.965 
333,449 

To  America 

110,732 

Total  exports 

9,750 

850,243 

MANCHESTER  MARKET.— Our  report  received  by 
cable  to-night  from  Manchester  states  that  the  market  is 
steady  for  yarns  and  quiet  for  shirtings.  The  demand  for 
yarn  is  improving.  We  give  the  prices  for  to-day  below 
and  leave  those  for  previous  weeks  of  this  and  last  year  for 
comparison . 


1909. 

1908. 

8K  lbs.  Shirt- 

Cofn 

8M  lbs.  Shirt- 

Cofn 

32$  Cot 

ings,  common 

Mid. 

32*  Cov 

ings,  common 

Mid. 

Twist. 

to  finest. 

Upl's 

Twist. 

to  finest. 

Vpfi 

1. 

d. 

a.  d.         s.  d. 

d. 

<X. 

d. 

8.  d.          B.  d. 

a. 

May 

14 

1% 

8^ 

4     8H     8     9 

5.78 

»H 

9% 

5     0         8     0 

6.08 

21 

1%       @ 

«V« 

4     8'A®S  10 

S.85 

8H       ® 

9V^ 

5     0     @8     0 

6.35 

28 

8           @ 

m 

9     @8  lOH 

5.88 

8  9-16  @ 

9% 

5     1     @8     IH 

6.52 

June 

4 

8           @ 

m 

4     9     @8  lOH 

5.83 

S%        @ 

9H 

5     1H@8     3 

6.51 

11 

£           @ 

HH 

4     9     @8  lOK 

5.83 

S%        @ 

9« 

5     1M@8     3 

6.58 

18 

H'A        @ 

M 

4     9     ®8  11 

5.96 

8«        @ 

9M 

5     i;^®8     3 
5     l'A@S     3 

6.70 

25 

8K       ® 

9 

4     9     ®8  11 

6.06 

S«        @ 

9»4 

6.55 

SHIPPING  NEWS. — As  shown  on  a  previous  page,  the 
exports  of  cotton  from  the  United  States  the  past  week  have 
reached  74,900  bales.  The  shipments  in  detail,  as  made 
up  from  mail  and  telegraphic  returns,  are  as  follows: 

Total  bales. 
NEW  YORK — To  Liverpool — June  18 — Baltic.  318  upland.  7  foreign       325 

To  Havre— June  19 — Loulslanc.  758  upland,  10  foreign 768 

To  Bremen — June   23 — Kurfurst,    1,820 1,820 

To  Antwerp — June  18 — Lapland,  loo 100 

To  Genoa — June  18 — Konig  Albert,  950 950 

To  Naples — June  18 — Konlg  Albert,  400 400 

To  Venice — June  22 — Martha  Wa.shlngton,  200 200 

To  China — June  21  — Karonga,  300 ..  300 

GALVESTON— To  Liverpool— June  22 — Dunstan,  6,584 6,584 

To  Bremen — June  23 — Koln,  4,280 4,280 

To  Genoa — June  23 — Val  Salice,  7,272 7,272 

PORT  ARTHUR— To  Bremen — June  23 — Mlramlchl,  7,897 7,897 

NEW  ORLEANS— To  Liverpool— June   18 — Wayfarer,   11,601 11,601 

To  Belfast — June  24 — Ramore  Head,  2,001 2,001 

To  Hamburg — June  21 — Californian,  4,336 4.336 

To  Antwerp — June   19 — Memphian,  3.615 3,615 

To  Barcelona — J  una  24 — Pio  IX,  2,700. ..June  25 — Gerty,  1,478  4,178 

To  Naples — June  25 — Gerty,  1,000 1,000 

To  Venice — June  25 — Gerty.  1.500 1,500 

To  Tiieste — June  25 — Gerty,  1,451 1,451 

To  Vera  Cruz — June  21 — Thelma,  2 50... June  24 — City  of  Mex- 
ico, 200 . ..       450 

SAVANNAH — To  Liverpool — June  23 — Powhatan,  4,024 4,024 

To  Manchester — June  23 — Powhatan,  130 130 

To  Bremen — June   19 — Mora,    2,983 2,983 

To  Barcelona — June  24 — Virginia,  867  . 

To  Genoa — June  24— Virginia,  552 

To  Trieste — June  24 — Virginia.  650 

To  Venice — June  24 — Virginia,   200 

To  Flume — -June  24 — Virginia,  200 

To  Piraeus — June  24 — Virginia,  25 

NORFOLK — To  Hamburg — June  16 — Bethanla.  153 


857 
552 
650 
200 
200 
25 
153 

BOSTON — To  Liverpool—June  18 — Devo   ian.  216 216 

To  Yarmouth — June  16 — Prince  George   20 20 

To  St.  John — June  21 — Calvin  Austin.  300 300 

BALTIMOrtE — To  Bremen — June  23 — Breslau.  130  150 

PHILADELPHIA— To     Manchester — June     11— iVlanchester     Mer- 
chant. 1,558 June  15 — Manchester  Commerce,  1,850 3,408 


Total    74,906 

LIVERPOOL. — By  cable  from  Liverpool  we  have  the  fol- 
lowing statement  of  the  week's  sales ,  stocks,  &c.,  at  that  port: 


June  4. 
33,000 
6,000 


Sales  of  the  week 

Of  which  speculators  took 

Of  which  exporters  took 

Sales,   American 24,000 

/Actual  export 4,000 

Forwarded 53.000 

Total  stock  — ^Estlmated 1 , 1 54  i  000 

Of  which  American— Est.  .1,047,000 
Total  Imports  of  the  week 42,000 

Of  v.'hich  American 27,000 

Amount  alloat 169,000 

Of  which  American 136,000 


June  11 . 

39,000 

2,000 

1,000 

34,000 

6,000 

66,000 

1,163.000 

1.061.000 

80,000 

69,(100 

101,000 

75,000 


Jiinr  18. 

48,000 

2,000 

1.000 

42,000 

5,000 

72,000 

1,149,000 


1 


046,000 
62,000 
44,000 
94,000 
64,000 


June  25. 

45,000 

1,000 

1,000 

40,000 

6,000 

60,000 

1.114. OOO 

1.016.000 

31.000 

29.000 

96,000 

63,000 


The  tone  of  the  Liverpool  market  for  spots  and  futures 
each  day  of  the  past  week  and  the  daily  closing  prices  of 
spot  cotton  have  been  as  follows: 


Spot. 

Saturday. 

Monday. 

Tuesday. 

Wednesday. 

Thursday. 

Friday 

Market.      1 

Fair 

12:15      1- 
P.  M.      J 

Dull. 

bu.sincss 
doing. 

Moderate 
demand. 

Quiet. 

Quiet. 

Quiet.    J 

Mid.  Uprds 

5.96 

5.94 

6.01 

6.11 

6.11 

6.06    i 

Sales 

Spec.&exp. 

7,000 
300 

8,000 
500 

8,000 
300 

7,000 
300 

5,000 
600 

6,000 
500 

Futures. 
Market       1 
opened      / 

Steady. 

Quiet  but 
sty.  at  1@2 
pts.  dec. 

Quiet. 
2  points 
advance. 

Firm  at 
7@8  pts. 
advance. 

Steady, 
unch.  to 
1  pt.  adv. 

Quiet  at  ' 
4@5  pts.  ' 
decline.  ,ij 

Market.     1 
4                > 
P.  M.      J 

Quiet  at 
1H®2H 
pts.  dec. 

Quiet  at 
2H@3M 
pts.  adv. 

Quiet  at 
2M®3M 
pts.  adv. 

Steady  at 
9®  11}-^ 
pts.  adv. 

Quiet  at 
1(312  pts. 
decline. 

Quiet, unchl 

to  2  points 

decline. 

The  prices  of  futures  at  Liverpool  for  each  day  are  given 
below.  Prices  are  on  the  basis  of  upland,  good  ordinary 
clause,  unless  otherwise  stated. 

The  prices  arc  given  in  pence  and  lOOlhs.     Thus,  5  80  means  5  80-lOOd. 


June  19 

to 
June  25. 

Sat. 

Mon.          Tues. 

Wed. 

Thurs. 

Fri. 

12K 

12}.i 

12M 

4      12Ji|     4 

12):^.     4 

1234 

4 

12  3^ 

4 

p.m. 

p.m. 

p.m. 

p.m.  p.m.  p.m. 

p.m.  p.m. 

p.m. 

p.m. 

p.m. 

p.m. 

d. 

d. 

d. 

d.      d. 

d. 

d.    1   d. 

d. 

d. 

d. 

d.tffi 

June  .   . 

5   80 

78  14 

82  ^  84  H 

85 

95       94  3-^ 

95  3^2 

93 

90  H 
90  1^ 

93 

June-July 

5   80 

78  Ki 

82J^  84H 

85 

95       94  3^ 

95  V, 

93 

93 

July-Aug. 



5   82M 

81 

85  H  87 

87'/« 

97  3-^  97 

97  H 

95  '/, 

92'/, 

95 

Aug. -Sep. 



5   79 

78 

82  H  84  3^ 

85 

95       94  3-2 

95 

93 

90 

92  3^ 

Sept. -Oct 



5   76H 

75 

79  3^  81 

82'^ 

92  3^:92  3^ 

92!^ 

9m 

88 

90 

Oct. -Nov 



5   74  H 

73 

77  3^  79  H 

80  3-2 

91  3^  91  H 

91  y 

90 

86!/, 

88  IX 

Nov. -Dec 



5   73 

71  H 

76  3^2  78 

79  32  90      ,90  3-^ 

90 

88  'A 

85 

87 

Dec. -Jan 



5   73 

71  H 

76  H  78 

79  3^  90  34,90  3^ 

90 

88  3-^ 

85 

87 

Jan. -Feb 



5   73M 

72 

77       ISVi 

80       91        91 

91 

89  V?. 

86 

88 

Feb.-Mch 



5   73H 

72 

77       78  H 

803^  913^:913^ 

91  'A 

90  32 

say 

88  3^ 

Mch.-Apr 



5   74 

72  H 

77  3^  79 

80  3-^  91}^  92 

92 

90  3^2 

87 

89 

Apr. -May 



5   74 

72  H 

77  H  79 

80  3^1913^  92 

92 

91 

87 

89  3^ 

May-June 



5   74 

72  H 

77  y2  79  y2 

81       92       92 

92 

91 

87 

89  3^ 

BREADSTUFFS. 

Friday  Night,  June  25  1909. 

Prices  for  wheat  flour  have,  as  a  rule,  been  without  change 
during  the  week.  The  trading  has  been  extremely  light. 
The  mills  in  most  cases  show  no  inclination  to  reduce  prices, 
despite  the  favorable  crop  situation  in  tliis  country.  Some- 
what lower  offers  have  been  received  from  Kansas,  it  is  stated, 
but  buyers  have  manifested  no  interest  in  them,  apparently 
being  determined  to  adhere  to  a  waiting  policy  in  the  belief 
that  purchases  can  be  made  to  better  advantage  later  on. 
Export  business  has  been  at  a  standstill,  as  prices  named  by 
buyers  have  been  far  too  low  to  permit  of  business.  Rye 
flour  and  corn  meal  have  been  quiet  and  steady. 

Wheat  has  l^een  irregular.  At  times  prices  have  weakened 
under  the  influence  of  favorable  crop  reports  from  most 
sections.  There  have  been  some  complaints  of  damage 
from  blight  and  insects  in  parts  of  Kansas,  but,  taking  the 
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winter-wheat  belt  as  a  whole,  there  has  Vieeri  steady  improve- 
ment in  the  prospects.  The  advice.s  from  the  spring-wheat 
country  could  hardly  bo  better  and  the  news  from  the  Cana- 
dian Northwest  has  been  distinctly  favorable.  Harvesting 
of  new  winter  wheat  is  progressing  in  the  Southwest  and 
cash  prices  have  weakened,  owing  to  the  probability  of  a 
considerable  increase  in  the  crop  movement  ere  long. 
Prices  are  so  much  higher  than  those  ruling  at 
this  time  last  5^ear  that  the  expectation  is  general 
that  marketing  of  the  new  wheat  will  be  pushed.  Estimates 
of  the  yield  in  Kansas  are  being  increased.  Guesses  on  the 
size  of  the  crop  in  that  State  a  while  back  were  in  some  cases 
as  low  as  60,000,000  bushels,  but  of  late  many  of  the  esti- 
mates have  been  increased  to  85,000,000  bushels,  and  even 
higher.  Offerings  of  new  wheat  for  July  shipment  have 
shown  a  con.siderable  increase.  On  Thursday,  the  24th 
inst . ,  three  cars  of  new  wheat  were  received  at  St .  Louis ,  Mo . , 
two  of  which  graded  No.  2  red.  European  crop  reports 
have  been  favorable  as  a  rule,  and  the  export  trade  during 
much  of  the  time  has  been  extremely  dull.  Hedge  selling 
has  been  a  feature  of  the  trading  at  Chicago  and  St.  Louis. 
Bears  have  hammered,  uncovering  stop  orders.  On  the 
other  hand,  certain  strong  Western  interests  are  bullish  and 
have  given  .support  at  times,  especially  to  the  July  option. 
Of  late,  too,  there  has  been  an  increase  in  the  export  de- 
mand. Supplies  everywhere  in  this  country  have  continued 
to  decrease  and  stocks  in  many  sections  have  fallen  to  a  low 
stage.  Bulls  contend  that  the  farmers  are  in  good  shape 
financially  and  will  sell  onlj'^  at  satisfactory  prices.  Argen- 
tine crop  reports  have  been  less  favorable.  Damage  from 
frost  has  been  reported  in  parts  of  that  country,  while  the 
situation  in  the  southern  district  is  said  to  be  becoming  seri- 
ous as  a  result  of  prolonged  drought.  To-day  prices  ad- 
vanced sharply,  owing  to  a  report  that  the  acreage  in  Argen- 
tina will  be  reduced  30%,  higher  cables,  light  receipts,  de- 
creasing stocks,  bull  manipulation  and  covering  of  shorts. 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  NEW  YORK. 

Sat.     Mon.    Tucs.    Wed.  Thurs.  Fri. 

No.  2  red  winter,  f  .o.b cts.150        150        150        147        147        147 

July  delivery  in  elevator 122  H   123        122  54   122  H    122  M    125 

September  delivery  in  elevator 113  M   1155^    115?^    WiVs   115Ji   117% 

December  delivery  in  elevator 112^    113M   113  J^   1135^    113K   116M 

DAILY  CLOSING  PRICES  OF  WHEAT  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 
July     delivery     in     elevator.. cts. 113       114  M   114       113 '4   113  "s   115  J^ 

September  delivery  in  elevator 106=-s    108  !4   108  H    107=^    108  J|    110  ?4 

December  delivery  in  elevator 105'4    106H   107       106'''8    106*8    lO&Vs 

Indian  corn  futures  have  declined,  owing  mainly  to  favor- 
able weather  and  crop  reports.  The  plant  is  generally  re- 
ported to  be  making  steady  improvement.  In  some  sections 
it  will  soon  be  laid  by.  The  cash  demand  has  been  light 
and  cash  prices  have  weakened.  Larger  receipts  are  ex- 
pected in  the  near  future.  Reports  from  some  of  the  prin- 
cipal producing  States  have  been  to  the  effect  that  the  indi- 
cations point  to  a  record-breaking  yield.  In  Kansas  the 
acreage  has  been  .so  largely  increased  that  some  are  estimating 
the  yield  in  that  State  at  over  90,000,000  bushels  more  than 
last  year.  To-day  prices  advanced,  owing  mainly  to  the 
strength  of  wheat,  firmer  cables  and  covering. 
DAILY  CLOSING  PRICES  OF  NO.  2  MIXED  CORN  IN  NEW  YORK. 

Sat.     Mon.    Tues.    Wed.  Tliurs.  Fri. 

Cash  corn cts.84  84  84  82  81  80H 

July  delivery  In  elevator 80  H     81  H     80^     79  H     78  M     78  Ji 

September  delivery  in  elevator 77)^     17  ~A     71  Vz     76H     75  K     76^ 

December  delivery  In  elevator 68%     MVi     68  M     68         67  >g     68 

DAILY  CLOSING  PRICES  OF  CORN  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.    Wed.  Thurs.  Fri. 

July  delivery  in  elevator cts.71  !i     72  i4     TIH      70 M     69  H     70 M 

September  delivery  In  elevator 68 -^^      69  k'      69  68  67  »-^      67  M 

December  delivery  In  elevator 58  H      5% 'A      5SH      57  K      57  M      .58 

Oats  for  future  delivery  in  the  Western  market  have  shown 
irregularity.  At  times  there  has  been  considerable  buying 
on  reports  of  damage  from  green  bugs,  especially  in  Illinois. 
Of  late,  however,  the  crop  news  from  that  and  other  States 
has  been  very  favorable  and  recent  buyers  have  liquidated. 
The  cash  trade  has  been  extremely  dull  at  weaker  prices. 
The  receipts  are  expected  to  increase  shortly.  Ca.sh  inter- 
ests and  commission  houses  have  sold  the  distant  months. 
To-day  prices  advanced  in  sympathy  with  other  cereals. 
Shorts  were  the  principal  buyers. 

DAILY   CLOSING   PRICES   OF    OATS   IN    NEW    YORK. 

Sat.  Mon.  Tues.  Wed.  Thurs.  Fri. 

No.    2 

whlte.c.   63H-64        63-63}^        63-63  M        62-63  62-03  62-68 

White 
clipped, 
32  to  34 

lbs._ct.s.62H-64  3^    62H-64H    61H-63M    6i;4-63H    60H-62H    60H-62H 
DAILY  CLOSING  PRICES  OF  OATS  FUTURES  IN  CHICAGO. 

Sat.     Mon.    Tues.     Wed.  Thurs.  Fri. 

July  delivery  in  elevator cts.SOi^     515^      50"^      50  V^     49'A     50H 

September  delivery  In  elevator 43         43%     43  H     43         43         43  5i 

December  delivery  In  elevator 43  V^     44  K     43  H     43%     43  H     43% 

The  following  are  closing  quotations: 

FLOUR 

Winter,  low  grades $4  75  @$5  00 

Winter  patents 6  Su®   7  25 


Winter  straights 6  50@    6  75 

Winter  clear. -- 5  350    5  95 

Spring  patent 6  35@    6  75 

Spring  straights 5  75@    6  15 

Spring  clears 5  00@    5  50 

GRAIN 


Kansas  straights. J5  90@$6  25 

Kansas  clears 6  00@    5  SO 

City  patents 7  00@    7  30 

Rye  flour,  bbis 4  75  @  4  90 

Graham    flour 4  15(»    4  40 

Corn  meal,  kiln  dried...  3  90@ 


Wheat,  per  bush. —  Cents. 

N.  Duluth.  No.  1 137H 

N.  Duluth.  No.  2 135H 

Red  winter.  No.  2 f.o.b.  147 

Hard     "  "     134H 

Oafts.  per  bush. — 

Nat  white,  26  to  28  lbs... 59® 61 
No.  2  mixed.  26 1'>  32  lbs.  @60 
Wh.  cllp'd  34t  36  lbs.60M@62^ 


Corn,  per  bush. —  Cents. 

No.  2  mixed elev.     &n  M 

No.  2  yellow f.o.b.  Nominal 

No.  2  white f.o.b.  Nominal 

Rye,  per  bush. — 

No.  2  Western f.o.b.     97 

State  and  Jersey Nominal 

Barley — Malting Nominal 

Feeding,  c.  1.  f.  N    Y..   85  @  87 


The  statements  of  the  movement  of  breadstuffs  to  market 
indicated  below  are  prepared  by  us  from  figures  collected  by 
the  New  York  Produce  Exchange.  The  receipts  at  Western 
lake  and  river  ports  for  the  week  ending  last  Saturday  and 
since  August  1  for  each  of  the  last  three  years  have  been: 


Receipts  at — 

Flour. 

Wheal. 

Corn. 

Oats. 

Barley. 

Rye. 

Chicago 

Milwaukee . . 

Duluth 

Minneapolis- 
Toledo  

Detroit 

Cleveland  _. 

St.  Louis 

Peoria 

Kansas  City. 

bbls.lQ6lbs. 

127,597 

55,125 

134 ,000 

"""625 
24,145 
48,600 

bush.  mibs. 

30,000 

101,200 

43,803 

1,025,250 

23,000 

44,437 

9,514 

52,041 

10,000 

•    98,700 

bush.  56  lbs. 

1,675,000 

161,700 

66,892 

228,480 

54,700 

39,891 

144,934 

286,000 

240,900 

169,410 

bush.  32  lbs. 

1,368,900 

228,000 

29,326 

201,:390 

24,000 

39,370 

141,565 

269,900 

147,000 

118,500 

bush.4Slbs. 

403,500 

104,000 

28,398 

299,940 

"l"7",500 

2,600 

32,000 

6W..56  lbs. 
24,000 
10.000 

3,383 
23,430 

4,000 

"  "2',o6o 

3,000 

Tot.wk.'09 
Same  wk.  "08 
Same  wk'  07 

390,092 
273,367 
386,500 

1,437,945 
2,040,256 
2,853,139 

3,067,907 
4,074,862 
6,481,902 

2,567,951 
2,583,930 
2,685,361 

887,938 
458,124 
409,861 

69,8ia 
60,644 
70,37& 

Since  Aug.  1 
1908-09.  _- 
1907-08... 
1906-07... 

18,351,205 
16,535,536 
19,013,209 

207,347,622  136,763,746  152,453,802 
200,090,723  108,753,42ri72,309,156 
223,791,0171 199,040,4321 186,262,607 

78,086,457 
59,989,591 
64,973,252 

6,090,423 

6,389,164 

592,450' 

Total  receipts  of  flour  and  grain  at  the  seaboard  ports  for 
the  week  ended  June  19  1909  follow: 


Flour. 

Receipts  at — • 

bbls. 

New  York 

76,045 

Boston 

22,049 

Phlladelpha 

29.975 

Baltimore. 

29,523 

Richmond 

2.785 

New  Orleans  * 

9,513 

Norfolk 

714 

Galveston 

Mobile 

3,449 

Montreal 

40,862 

Wheat, 

bush. 

42,300 

600 

"2"2","38'7 

23,200 

1,200 


493,842 


Corn , 
bush. 
75,375 
23,000 
23,850 
80,131 
50,900 
91,300 

"  "i",6o6 

16,398 
9,217 


Oats,      Barley, 


bush . 
193,550 
66,715 
84,862 
33,539 
38,250 
30,000 


bush. 
14,225 
1,739 
4,000 
1,656 


Rye, 
bush. 
2,300 


440. 


124,393     164,176 


Total  week 214.915         583,529        371,171         571,309     182.796         2,740 

Week  1908 280,557      1.342,013         344,328         943,661      152,649         7,741 

since  Jan  1  1909.  .6,864,833  30,914,549  26,024.392  21,745,376  3924,519     330,935 
Since  Jan.  1  1908. .7,968,293  34,862,826  24,632,050  18,8.59,899  2487,938  1074,210 

*  Receipts  do  not  include  grain  passing  through  New  Orleans  for  foreign  ports 
on  through  bills  of  lading. 

The  exports  from  the  several  seaboard  ports  for  the  week 
ending  June  19  1909  are  shown  in  the  annexed  statement: 


Wheat, 
bush. 
12,000 
49,854 
24,000 


Exports  from — 

New  York 

Boston 

Philadelphia 

Baltimore 

Xcw  Orleans 

Mobile. 

Montreal 862,912 

Norfolk 


Corn, 
bush. 

6,488 

6,078 

1,100 

300 

12,738 

16,398 


Flour, 

bbls. 

37,712 

35 

19,230 

11,648 

3,556 

3,449 

19,455 

714 


Oats, 
bush. 

4,088 


40 


Rye. 
bush . 


16,000 


Barley, 
bush. 

9,727 


75,360 
9 


Peas 
bush' 
162 


Total  week 947 ,966 

Week  1908 2,232,855 


43,102     96.089 
45,422    185,679 


4,128     16,000     85,087  162: 

16,234     16,646     66,121     10,298 


The  destination  of  these  exports  for 
July  1  1908  is  as  below: 

Flour Wheat- 


the  week  and  since- 


-Corn- 


Since 

Week  .Tidv  1 

Exports  lor  week  and  June  19.  1908. 

since  July  1  to —            bbls.  bbls. 

United   Kingdom  ...   38,742  5,040,761 

Continent 27,940  2,172,202 

So.  &  Cent.  Amer  ..    16,040  650,643 

West  Indies 12,954  1,383,215 

Brit.  Nor.  Am.  Cols.         325  75,874 

Other  Countries 88  348,665 


Week 
Junel9. 

bush. 

900.447 

47,519 


Since  Since 

July  1     Week  July  1 

1908.  J'MWfig.  1908> 

b^tsh.     bush.  bush. 

58,933,409 15,953,344 

46,786,923     13,639,800 

476,477    10,888  79,807 

17,710  25,302     1,190,550 

6,078  15,590- 

76,303         834  69,878 


Total 96,089     9,671,360      947,966   106,280  822  43,102  30,948,969 

Total   1907-08 185,679   11,274,538  2,232,855   111,306,643  45,422  45,923,676. 

The  world's  shipments  of  wheat  and  corn  for  the  week 
ending  June  19  1909  and  .since  July  1  in  1908-09  and  1907-08 
are  shown  in  the  following: 


Wheat. 

Corn . 

Exports. 

1908-09. 

1907-08. 

1908-09. 

1907-08. 

Week 
June    19. 

Since 
July  1. 

Since 
July  1. 

Week 
June    19. 

Since 
July  1. 

Since 
July  1. 

North  Amer. 

Russian 

Uanublan  _ . 
Argentina  .. 
Australian. . 
Oth.  countr's 

Bushels. 
1,037,000 
3,032,000 
40,000 
1,424,000 
368,000 
2,696,000 

Bushels. 

161.991,700 
83,280,000 
34,144,000 

110.652,000 
32,888,000 
26,446.000 

Bushels. 

178,285,000 
63,331,000 
27,032,000 

109, .5.52,000 
11,260,000 
25,520,000 

414,989,000 

Bushels. 
52,000 
518,000 
449,000 

3,043,000 

Bushels . 
30,546,400 
19,390,500 
30,516,500 
73,170,500 

Bushels. 
41,503,000' 
25,086,000 
46,150,000 
59.948,000 

Total 

8,597,000 

449.401,700 

4,062,000 

153,629,900 

172,687.00a 

The  quantity  of  wheat  and  corn  afloat  for  Europe  on  dates, 
mentioned  was  as  follows: 


June  19  1909.- 
June  12  1909.. 
June  20  1908.. 


Wheat. 


United 
Klnydom.    Continent. 


Bushels. 
25,600,000 
27,040,000 
19,600,000 


Bushels. 
14,480,000 
13,760,000 
13,920,000 


Total. 


Bu-fhcls. 
40,080,000 
40,800,000 
33,520,000 


Corn. 


United 
Kingdom.    Continent. 


Bu.ihels.       BusheU. 
8,415,000  11,220,000 
9,010,000  12.070,000 
0,205,000    9,945,000 


Total. 


Bushels . 
19,635,000' 
21,080,000 
16,150,000 


The   visible   .supply   of   grain,    comprising   the   stocks   in 
granary   at   principal   points   of   accumulation   at   lake   and 


seaboard  ports  June  19  1909  was  as  follows: 


CANADIAN  GRAIN  STOCKS. 


Wheat, 
bush. 

Montreal 746,000 

Fort  William 448,000 

Port  Arthur 1,211,000 

Other  Canadian 733,000 


Corn, 

bush. 

15,000 


Total  .lune  19  1909..  3,irj7,000 
Total  June  12  1909.-  3.937.000 


15,000 
17,000 


Oats. 

bush. 

480,000 


480,000 
327,000 


Rye, 
bush. 


17.000 


Barley, 

bush . 

90,000 


90,000 
126,00a 
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.\MKRICAN  CiRAIN  STOCKS. 

Wheat,  Corn,  Oats, 

bush.  biish.  bush. 

New  York 295,000  62,000  650,000 

Boston. 57,000  72,000  8,000 

PhtliKlclplila 8,000  2,000  53,000 

Baltimore 9,000  205,000  152,000 

New  Orleans 182,000  129,000  106,000 

Galveston - 15,000            

Buffalo 583,000  256,000  884,000 

Toledo 129,000  92,000  49,000 

Detroit 217,000  105,000  47,000 

Chicago 1,542,000  838,000  2,985,000 

Milwaukee 71,000  48,000  152,000 

Dulutll 3,161,000  99.000  221,000 

Minneapolis 5,593,000  33,000  655,000 

St.  Louis 18,000  111,000  101.000 

Kansas  City 53,000  334,000  93.000 

Peoria 7,000  47,000  62,000 

Indianapolis 53,000  95,000  101). 000 

On  Lakes 624,000  599,000  25.000 

On  Canal  and  Rlver_..       342,000  59,000  353,000 

Total  June  19  1909.-12,944,000  3,201,000  6,704,000 

TotalJune  12  1909.-15,415,000  2,892,000  6,931,000 

SUMMARY. 

Wheat,  Corn,  Oats, 

bush.  bt/sh.  bush. 

American    12,944,000  3,201,000  6,704,000 

Canadian .3,137,000  15,000  480,000 

TotalJune  19  1909..  16,081, 000  3.216,000  7,184,000 

Total  June  12  1909..  19,352,000  2,909,000  7,258,000 

Total  June  20  1908.-16,965,000  2.809,000  4,433,000 


Rye, 
bush. 
3,000 

Barley, 
bush. 

132,000 
1,000 

48',666 

'  4",6oo 

8,000 

1 ,000 
32,000 

5,000 
12,000 
41,000 

3,000 

36"',666 

1 ,000 

2,000 

245,000 

4,000 

20,000 

129,000 

20,000 

" 1,666 

1,000 

"i'7',666 

iiV,666 

50,000 

175,000 
178,000 

752,00 
805,000 

Rye, 

bush. 

175,000 

Barley, 

bush . 

752,000 

90,000 

175,000 
195,000 
212,000 

842,000 

950,000 

1,195,000 

THE  DRY  GO'   DS  TRADE. 

New  York,  Friday  Night,  June  25  1909. 
The  formal  op.ening  of  men's  wear  lines  for  spring,  1910, 
at  the  highest  prices  named  in  a  decade  was  one  of  the  most 
important  developments  of  the  past  week,  and  attracted 
widespread  interest.  Light-weight  staples,  including  serges, 
unfinished  worsteds,  clays,  thibets,  &c.,  were  shown  by  the 
American  Woolen  Co.,  and  the  prices  named  were  on  an 
average  2.5%  or  more  above  those  ruling  a  year  ago.  Some 
idea  of  the  sharp  advances  may  be  had  from  the  fact  that 
one  staple  fabric  which  sold  last  year  at  $1  15  a  yard  is  now 
priced  at  $1  50,  while  a  certain  standard  clay  is  offered  at 
$1  80,  against  $1  42}A  last  year.  The  announcement  of 
these  stiff  advances  occasioned  little  surprise  in  the  trade, 
since  higher  prices  had  been  predicted  for  some  time  previous- 
ly, and  it  was  quite  generally  realized  that  the  unusual  con- 
ditions confronting  producers,  especially  the  great  increase 
in  the  cost  of  raw  wool,  a  demandior  fabrics  of  better  quality, 
and  no  appreciable  reduction  in  the  cost  of  labor,  would  force 
mills  to  advance  prices  materially  for  the  spring  season. 
Substantial  orders  have  already  been  booked  at  the  new  lev- 
els by  leading  interests,  who  appear  confident  of  a  satisfac- 
tory distribution;  there  are  indications,  too,  of  .still  further 
advances  in  numerous  lines.  The  marked  curtailment  of 
production  during  the  past  year  and  the  fact  that  manufac- 
turing clothiers  and  other  consumers  are  apparently  in  urgent 
need  of  goods  are  strong  factors  in  the  situation.  The  dress 
goods  division  has  been  active,  duplicate  orders  on  fall  lines 
having  come  forward  freely,  with  an  increased  demand  from 
jobbers  for  prompt  shipments.  Cotton  goods  have  continued 
very  firm,  with  evidences  of  steadily  increasing  strength  in 
various  directions,  owing  to  high  prices  of  the  staple  and  to 
well-sold -up  conditions  generally.  Spot  trade  has  been 
more  or  le.ss  irregular  and  spasmodic;  retailers,  as  a  rule,  have 
ordered  in  small  quantities,  but  the  warm  weather  of  the  past 
few  days  has  quickened  the  demand  at  retail  for  seasonable 
goods,  which,  it  is  thought,  will  be  reflected  in  the  secondary 
market.  In  the  primary  cotton  goods  market  buvers  are 
still  operating  steadily  for  fall  and  spring,  and  mills  probalily 
could  have  booked  a  much  larger  business  had  they  been 
willing  to  accept  prices  offered  for  contracts;  as  it  is,  mills 
continue  very  firm  in  their  ideas,  for  well  known  reasons,  and 
while  many  buj^ers  are  still  conservative,  they  have  shown  a 
disposition  to  raise  their  bids  on  various  lines,  with  the  result 
that  buyers  and  sellers  are  nearer  together  than  they  were  a 
week  or  so  ago.  Export  trade  has  remained  very  quiet. 
Demand  for  staple  hosiery  has  been  extensive  and  appears  to 
be  increasing. 

DOMESTIC  COTTON  GOODS.— The  exports  of  cotton 
goods  from  this  port  for  the  week  ending  June  19  were  3,404 
packages,  valued  at  $208,915,  their  destination  being  to 
the  points  specified  in  the  table  below: 

1909 1908 ■ 

-,       ,,    ,         .,                                                       :Since  Since 

New  York  to  June  19—                          Week.      Jan.i.  Week.  Jan.  i . 

Great  Britain 7              539  37  415 

Other  European 5              638  13  480 

i'„}u^ ---         89,024  1,024  14,182 

A      K,    400          8,325  500  4,910 

Arabia   _.        14,923  2,176  16,074 

w    ^^i-:^? 254  6,378  359  3,601 

West  Indies 653        19.170  443       10,730 

Mf^t'^".  ; ■ 24  767  27  880 

Central  America 267  6,971  356  7,166 

South  America 1,575  25,066  519  19,512 

Other  countries 219  8,499  541  9,069 

Total    3,404      180,350  5,995        87,019 

The  value  of  these  New  York  exports  since  Jan.  1  has  been 
$10,053,986  in  1909,  against  $5,642,481  in  1908. 

Bleached  goods  have  shown  a  firmer  tendency;  the  finer 
lines  are  being  taken  quite  freely  for  late  shipment,  and  it  is 
said  to  be  difficult  to  secure  deliveries  on  new  orders  before 
September;  there  has  been  a  somewhat  better  demand  for 
the  low  grades;  coarse  drills  and  sheetings  have  been  com- 
paratively quiet,  but  the  inquiry  has  broadened  and  buyers 
have  been  disposed  to  raise  their  limits;  the  sustained  ad- 
vance in  the  raw  material  has  served  to  strengthen  prices  in 
this  quarter.     Duck  and  similar  cloths  have  continued  firm, 


owing  to  the  large  distributions  already  made  and  to  the 
well-sold  condition  of  mills.  Tickings,  denims  and  other 
heavy  cottons  for  near-by  delivery  are  firmer,  as  spot  stocks 
have  been  pretty  well  cleaned  up.  The  demand  for  ging- 
hams, especially  for  late  delivery,  has  shown  no  abatement, 
and  in  some  quarters  it  is  feared  that  full  allotments  cannot 
be  secured  for  next  spring.  Fine  and  fancy  cotton  goods 
have  been  in  better  request  and  are  being  taken  freely  for 
fall.  In  staple  prints,  fairly  numerous  dui^licatt!  orders  are 
coming  forward,  while  shirtings  and  popular  linings  have 
met  with  a  good  demand.  Colored  cottons  have  continued 
firm  and  some  of  the  best  grades  are  reported  well  sold  ahead. 
Staple  lines  of  wash  fabrics  have  ruled  comparatively  quiet. 
During  the  coming  week  leading  jobbers  will  hold  their  regu- 
lar semi-annual  clearance  sales,  at  which  there  will  be  special 
offerings  of  summer  merchandise.  The  print  cloth  market 
has  continued  fairly  active  and  firm,  with  regulars  still 
quoted  at  3  7-16c.  and  standard  wide  goods  at  4j/^@5c. 

WOOLEN  GOODS. — The  sharp  advances  on  leading  lines 
of  men's  wear  for  spring,  1910,  already  referred  to,  have  not 
checked  the  demand;  on  the  contrary,  a  large  volume  of 
business  has  been  placed  which  has  fully  met,  if  not  exceeded , 
the  expectation  of  agents;  it  is  stated  that  some  prominent 
clothiers  have  contracted  for  an  unusually  large  j'ardage. 
.Although  the  formal  opening  by  the  leading  interest  took 
place  this  week,  orders  had  been  booked  on  various  lines  for 
some  time  past,  and  the  manner  in  which  these  goods  have 
been  taken  seems  to  indicate  a  liberal  application  on  staples 
in  the  future.  Serges  especially  have  lieen  in  heavy  demand, 
and  some  lines  have  been  placed  at  value.  Further  advances 
in  men's  wear  would  occasion  little  surprise.  In  the  dress 
goods  market,  the  cutting-up  trade  has  been  forwarding 
cluplicate  orders  on  fall  goods  and  is  urging  delivery  of  all 
kinds  of  woolens  and  worsteds  already  under  order.  Addi- 
tional lines  of  staple  worsteds  ,  as  well  as  all  wool  goods, 
were  withdrawn  during  the  week.  Supplementary  orders 
for  wide  worsteds  have  materially  increased.  The  demand 
has  run  principally  to  broadcloths  and  unfinished  worsteds, 
although  other  cloths  appear  to  be  well  regarded.  The  open- 
ing of  lines  for  next  spring  is  awaited  with  interest ,  and  indi- 
cations are  that  worsteds  will  figure  prominently  in  the  fab- 
rics shown. 

FOREIGN  DRY  GOODS.— More  interest  seems  to  have 
been  taken  during  the  pa.^t  week  in  imported  woolen  and 
worsted  fabrics.  Conditions  in  the  linen  market  show  little 
change,  demand  continuing  active  and  stocks  well  cleaned 
up.  A  fairly  good  bu.siness  has  been  done  on  burlaps  for 
future  delivery,  but  spot  trade  has  been  dull;  lOj-^-ounce 
are  somewhat  ea.sier  at  4.45c.,  while  light-weights  are  .still 
quoted  at  3.40c. 

Importations  and  Warehouse  Withdrawals  of  Dry  Goods. 

The  importations  and  warehouse  withdrawals  of  dry  goods 
at  this  port  for  the  week  ending  June  19  1909  and  since 
Jan.  1  1909,  and  for  the  corresponding  periods  of  last  year, 
were  as  follows: 
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News  Items. 

California. — Litigation. — According  to  the  San  Francisco 
"Chronicle"  of  June  13,  the  Supreme  Court  has  been  peti- 
tioned for  a  writ  of  mandate  to  compel  the  Governor,  State 
Comptroller  and  State  Treasurer  to  sign  the  unsold  portion 
of  the  sea-wall  bonds  authorized  by  the  Act  of  1903,  which 
provided  for  the  issuance  of  $2,000,000  of  these  securities. 
At  the  time  this  Act  was  passed  the  entire  issue  was  signed 
by  the  State  officials  then  holding  office.  The  bonds  were 
sold  in  various  amounts  from  time  to  time  as  the  money  was 
required  for  sea-wall  work,  and  upon  the  change  of  adminis- 
tration a  large  part  of  the  issue  was  still  to  be  disposed  of. 
It  is  proposed  to  sell  $500,000  worth  of  these  bonds  at  auc- 
tion on  July  2  (V.  88,  p.  1510)  and  the  claim  has  been  made 
that  these  bonds  should  bear  the  signature  of  the  Governor 
and  other  State  officials  now  in  office. 


Bond  Proposals  and  Negotiations  this  week 

liave  bean  as  follows  i 

Ahoskie  Graded  School  District  (P.  O.  Ahoskie),  Hertford 
County,  N.  C. — Bond  Offering. — Proposals  will  be  received 
until  12  m.  Juh^  1  by  E.  J.  Gerock,  Secretary  Board  of  Edu- 
cation, for  the  $8,000  5%  coupon  site-purcha.sing  and  school- 
building  bonds  voted  on  May  4,  V.  88,  p.  12G7. 

Denomination  $500.  Date  July  1  1909.  Interest  annually  on  Jan.  1 
at  the  Bank  of  Ahoskie.  Maturity  $2,000  on  Jan.  1  in  each  of  the  years 
1919  and  1924  and  $4,000  on  Jan.  1  1929.  Bonds  are  exempt  from  taxa- 
tion. Certilicd  check  for  20%  of  bonds  bid  for,  payable  to  A.  E.  Garrett. 
Treasurer,  is  required.  This  district  lias  no  debt  at  present.  Assessed 
valuation  for  1909,  $325,000. 

Arapahoe,  Furnas  County,  Neb. — Bond  Sale. — The  City 
Clerk  informs  us  that  he  has  a  purchaser  for  the  $24,000 
water  and  the  $6,000  light  bonds  recently  voted.  See 
V.  88,  p.   1147. 

Archer  City  School  District  (P.  0.  Archer  City),  Archer 
County,  Tex. — Bonds  Voted. — A  recent  election  is  said  to 
have  resulted  in  the  approval  of  $20,000  school-building 
bonds. 

Archer  County  (P.  0.  Archer  City),  Tex. — Bonds  Voted. — 
An  election  held  June  5  resulted,  it  is  stated,  in  favor  of  the 
issuance  of  $20,000  jail  bonds. 

Arenzville  School  District  No.  45  (P.  O.  Arenzville),  Cass 
County,  III.— Bond  Offering. — Proposals  will  be  received 
until  7  p.  m.  July  1  by  the  Board  of  Directors,  at  the  office 
of  the  Secretary,  Herman  Englebach,  for  the  $5,300  4% 
coupon  school-building  bonds  voted  (V.  88,  p.  778)  on 
March  13. 

Denomination  $500,  e.\cept  one  bond  of  $300.  Date  July  1  1909.  Inter- 
est semi-annually  d  the  Treasurer's  office  in  Arenzville.  Maturity  S300  on 
Oct.  1  1914  and  $500  yearly  on  Oct.  1  from  1915  to  1924  inclusive.  Bid 
must  be  unconditional. 

Aspermont  School  District  (P.  0.  Aspermont),  Stonewall 
County,  Tex. — Bonds  Voted. — At  the  election  held  June  12, 
74  voters  unanimously  endorsed  the  proposition  to  issue  the 
$12,500  school-building  bonds  mentioned  in  V.  88,  p.  1510. 

Ashtabula  County  (P.  O.  Jefferson),  Ohio. — Bond  Sale. — 
The  $10,000  414%  1-10-year  (serial)  coupon  road-improve- 
ment (Orwell  Town.ship)  bonds,  described  in  V.  88,  p.  1571, 
were  sold  on  June  21  to  the  National  Bank  of  Ashtabula  at 
103.45  and  accrued  interest — a  basis  of  about  3.80%.  Fol- 
lowing arc  the  bids: 

National  Bank  of  Ashtaubla. $10, 345  |  First  Nat.  Bank,  Cleveland.. $10, 201 

Breed  &  Harrison,  Cln 10.230 ISeasongood  &  Mayer,  Cln...    10,156 

Barto,  Scott  &  Co..  Columbus   10.2031  Otis  &  Hough,  Cleveland 10,15G 

Athens,  Ala. — Bonds  Defeated. — An  election  held  June  16 
resulted  in  a  vote  of  41  "for"  to  102  "against"  a  proposition 
to  issue  $10,000  school-building  bonds. 

Attalla,  Etowah  County,  Ala.— Bond  Sale.— The  $20,000 
5%  30-year  gold  school-building  and  repair  bonds  voted  on 
June  7  (V.  88,  p.  1571),  have  been  disposed  of,  it  is  stated, 
at  921^. 

Badger  School  District  (P.  O.  Cando),  Towner  County, 
N.  D. — Bond  Sale.^We  are  informed  that  the  State  School 
P\ind  will  purcha.se  the  $17,500  4%  20-year  school-building 
bonds  voted  (V.  88,  p.  1210)  on  April  27. 

Balsam,    Aitken    County,    Minn. — Bo7id    Offering. — Pro- 

po.sals  will  be  received  until  10  a.  m.  July  19  by  H.  J.  Heath, 

Town  Clerk,  for  $4,000  funding  bonds  at  not  exceeding  6% 

interest. 

Denomination  $500.  Interest  semi-annual.  Maturity  $500  yearly  on 
July  1  from  1920  to  1927  inclusive.  Certilied  check  for  $50  is  required. 
Total  indebtedness  March  8,  including  interest,  $4,350.  Assessed  valuation 
of  town,  $03,100. 

Baraga  School  District  (P.  O.  Baraga),  Baraga  County, 
Mich. — Bonds  Voted. — Local  papers  report  that  an  election 
held  June  15  resulted  in  a  vote  of  75  to  17  in  favor  of  the 
question  of  is.suing  $28,000  4%  school-house  bonds. 

Bay  Township,  Ottawa  County,  Ohio. — Bond  Offering. — 

Propo.sals  will  be  received  until  12  m.  July  1  by  C.  W.  Darr, 

Township  Clerk  (P.  O.  Port  Clinton)  for  $2,950  5%  coupon 

road-improvement  bonds. 

Authority,  Sections  2835  and  2837,  Revised  Statutes.  Denomination 
$500,  except  one  bond  for  $450.  Date  July  1  1909.  Interest  semi-annu- 
ally at  the  Township  Treasurer's  office.  Maturity  $450  on  July  11915  and 
$500  yearly  on  July  1  from  1916  to  1920  Inclusive.  Certified  check  on  some 
bank  In  Port  Clinton  for  $100,  payable  to  C.  VV.  Darr,  Township  Clerk,  is 
equlred.     The  township  has  no  debt  at  present. 


Belfast,  Waldo  County,  Me.— Bond  Sale.— On  June  8 
$113,000  4%  20-year  refunding  bonds  were  awarded  to  E.  N. 
Farnsworth  &  Co.  of  Boston  at  103.89 — a  basis  of  about 
3.723%.  Denomination  $1,000.  Date  Nov.  1  1909.  In- 
terest semi-annual. 

Beltrami  County  (P.  0.  Bemidji),  Minn.— Bowd  Sale.— 
The  $195,000  43^%  funding  bonds  offered  on  May  25  (V.  88, 
p.  1330)  were  purchased  by  the  Security  Trust  Co.  of  St. 
Paul.     Maturity  $13,000  yearly  on  Dec.  1  from  1910  to  1924 

inclusive. 

Blanchester,  Ohio. — Bond  Election  .—This  village  on  July 
19  will,  according  to  reports,  .submit  to  the  voters  a  propo- 
sition to  is.sue  $20,000  bonds. 

Boerne  Independent  School  District  (P.  0.  Boerne),  Kim- 
ball County,  Texas.— Bond  Offering.— Wm.  J.  Wilke,  Secre- 
tary, is  offering  for  sale  the  $15,000  5%  10-40-year  (optional) 
school  bonds,  voted  on  June  1.  V.  88,  p.  1510.  Denomina- 
tion $500. 

Bolivar  County  (P.  O.  Rosedale),  Miss.— Sond  Sale.— 
Ulen,  Sutherlin  &  Co.  of  Chicago  recently  purchased  $75,000 
434%  25-ycar  road  and  bridge  bonds  for  $75,500  (100.666) 
and  accrued  interest. 

Bowie  County  Road  District  No.  1,  Texas. — Bond  Offer- 
ing.— Proposals  will  be  received  until  Julv  5  by  Joe  Hughes, 
County  Judge  (P.  O.  Boston),  for  $250,000  41-2%  pemanent- 
road-construction  bonds. 

Authority,  vote  of  417  to  20  at  election  held  March  26;  also  Chapter  96, 
Special  Laws  of  the  Thirtieth  Legislature.  Denomination  $1,000.  Date 
April  10  1909.  Interest  annual.  Maturity  April  10  1949,  subject  to  call 
after  April  10  1919.  Certilied  check  for  $750  must  accompany  bid  for 
$75,000  or  more  bonds;  for  less  amounts  1  "i  of  bonds  bid  for.  This  disirict 
has  no  debt  at  present.  Assessed  valuation  for  1908,  $8,008,038.  These 
securities  take  the  place  of  the  $250,000  bonds  voted  on  Nov.  24  1908. 
V'.  87,  p.  1558.  It  was  subsequently  discovered  that  the  flrst  election 
was   irregular. 

Bristol  County  (P.  O.  Taunton),  Mass. — Loan  Offering. — 

Propo.sals  will   be  received  until   10  a.   m.  June  29  by  the 

Countv  Commis-sioners,  Frank  M.  Chase,  Chairman,  for  the 

discount  of  $40,000  4%  notes. 

Authority,  Chapter  462,  Acts  of  1903.  Denomination  $20,000.  Date 
June  30  1909.     Interest  semi-annual.     Maturity  7  years. 

Buckhannon  School  District  (P.  O.  Buckhannon),  Upshur 
County,  W.  Ya,.—Bond  Sale.— An  issue  of  $50,000  6%  5-20- 
year  (optional)  building  bonds  has  been  disposed  of,  .$15,000 
to  local  investors  and  $35,000  to  Geo.  W.  Baron  &  Co.  of 
Wheeling  at  101  and  accrued  interest.  Twenty-five  thou- 
sand dollars  of  the  bonds  are  in  denomination  of  $100  and 
are  dated  July  1  1908  and  $25,000  are  in  denomination  of 
$500  and  are  dated  Nov.  1  1908.     Interest  annual. 

Buffalo,     N.     Y. — Bonds     Authorized. — The     Mayor    and 

Comptroller  have  been  authorized  to  issue  the  following  4% 

bonds:  f^l 

$145,000  1-20-year  (serial)   bonds  for  the  redemption  of  a  like  amount  of 
water  bonds  issued  Oct.   1   1899. 
100,000  1-20-ycar  (serial)   bonds  for  the  redemption  of  a  like  amount  of 

water  bonds  issued  Aug.   1   1875. 
100,000  1-20-year  (serial)   bonds  for  the  redemption  of  a  like  amount  of 

water  bonds  issued  Aug.   1   1889. 
300,000  20-year  bonds  for  the  purchase  of  school  lots  and  for  the  erection 

of  school  buildings. 
150,000  1-20-year  (serial)  bonds  for  the  erection  of  municipal  buildings. 
40,000  1-10-year  (.serial)  bonds  for  the  burying  of  fire  and  police-depart- 
ment wires. 
50,000  20-year  bonds  for  acquiring  lands  for  playgrounds. 
The  lirst- mentioned  issue  of  bonds  is  dated  Oct.  1  1909,  while  the  latter 
issues  are  dated  Aug.  1   1909.     Interest  semi-annually  at  the  City  Comp- 
troller's or  at  the  Gallatin  National  Bank  in  New  York  City. 

Burlington,  Vt. — Bond  Sale. — Reports  state  that  on  June 
25  N.  W.  Harris  &  Co.  of  Boston  were  awarded  the  $36,000 
4%i  30-y'^ar  coupon  (with  privilege  of  registration)  school- 
building  bonds  described  in  V.  88,  p.  1571,  at  103.579. 

Butte,  Boyd  County,  Neb. — Bonds  Not  Sold. — No  bids 
were  received  on  June  7  for  the  $9,000  6%  5-20-year  (op- 
tional) water-works  bonds  offered  (V.  88,  p.  1453)  on  that 
day. 

Cadiz  School  District  (P.  0.  Cadiz),  Ohio. — Bond  Sale. — 
Chas.  E.  Stewart  of  Cadiz  recently  bought  $3,000  4% 
19J^-year  (average)  building  bonds  at  101.833.  The  follow- 
ing proposals  were  received: 

Chas.    E.   Stewart $3, 0551  E.  N.  Haverlieid $3,030 

F.   A.   Young 3,051  I  Edgar  Alcorn 2,985 

Denomination  $500.     Interest  June  and  December. 

Cahuenga  School  District,  Los  Angeles  County,  Cal. — 

Bond   Offering. — Proposals   will    be   received    until    2   p.    m. 

June  28  by  the  Board  of  Supervisors  for  $25,000  4  3^%  gold 

school  bonds. 

Denomination  $1,000.  Date  June  28  1909.  Interest  annually  at  the 
County  Treasury.  Maturity  $1,000  yearly  on  June  28  from  1920  to  1944 
inclusive.  Purchaser  to  pay  accrued  interest.  Certified  or  cashier's  check 
on  some  bank  in  Los  Angeles  County  for  3%  of  bonds  bid  for,  payable  to 
the  Chairman  Board  of  County  Supervisoi-s,  Is  required.  C.  G.  ICeyes  Is 
County  Clerk  and  ex-offlclo  Clerk  Board  of  Supervisors. 

Cambridge  School  District  (P.  O.  Cambridge),  Furnas 
County,  Ueh.—Bond  Sale.— This  district  has  sold  the  $20,000 
school-building  bonds  voted  (V.  88,  p.  1268)  on  May  4. 

Capitol  Hill,  Oklahoma  County,  Okla. — Bonds  Defeated. — 
An  election  held  June  16  resulted  in  the  defeat  of  a  proposi- 
tion to  issue  $45,000  school-building  bonds.  The  vote  was 
255  "for"  to  193  "against,"  a  two-thirds  majority  being 
required. 

Carbon  County  (P.  0.  Red  Lodge),  Mont. — Bond  Offering. 
— Proposals  will  be  received  until  3  p.  m.  July  12  by  G.  L. 
Finley,  County  Clerk,  for  $40,000  coupon  bonds  not  exceed- 
ing 5%  interest. 

IJenomlnatlon  $1,000.  Date  Aug.  15  1909.  Interest  January  and  July. 
Maturity  20  years.  Certified  check  for  $500,  payable  to  the  County  Clerk, 
Is  required. 
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Central  City,  Merrick  County,  Neb. — Bond  Election. — Re- 
ports state  that  an  election  will  be  held  July  20  to  allow 
the  voters  to  determine  whether  or  not  $18,000  municipul- 
electric-lighting-plant  bonds  shall  be  issued. 

Chattanooga,     Tenn. — Bond     Offering. — Proposals     were 

asked  for  until  12  ni.  yesterday  (June  25)  by  W.  R.  Crabtree, 

Mayor,  for  $8,157  92  6%  Paving  District  No.  94  bonds. 

Denomination  to  stt  t  ptirchaser.  Mattiiily  part  yearly  from  one  to  five 
years  in cl  sive.  Bonds  w  11  be  delivered  on  .June  30  1909.  The  result  of  this 
oHering- was  not  known  to  us  at  the  hour  of  go  ng  to  press. 

Chicago,  111. — Sale  of  Tax  Warrants. — On  June  18  $615,000 
3%  warrants  issued  in  anticipation  of  the  collection  of  taxes 
were  sold  to  various  depository  banks  of  the  city.  It  is 
reported  that  $405,000  will  be  delivered  on  June  24  and 
$150,000  on  July  31.  They  will  be  redeemed  July  17  and  27 
and  Aug.  17. 

Childress,  Childress  County,  Texas.— 5o«c?s  Registered. — 
The  $35,000  5%  10-40-year  (optional)  water- works  bonds, 
mentioned  in  V.  88,  p.  393,  were  registered  by  the  State 
Comptroller  on  June  17. 

Cincinnati    School   District    (P.    0.    Cincinnati),    Ohio. — 

Bond  Sale. — On  June  21  Weil,  Roth  &  Co.  of  Cincinnati  were 
awarded  the  $180,000  4%  40-year  bonds  described  in  V.  88, 
p.  1511,  for  purchasing  and  improving  public  school  property 
for  $183,241  (101.80)  and  accrued  interest — a  basis  of  about 
3.911%.  A  bid  of  $180,324  was  also  received  from  the 
German  National  Bank  of  Cincinnati. 

Clark,  Clark  County,  So.  Dak. — Bond  Offering. — Proposals 

will  be  received  until  8  p.  m.  to-day  (June  2fi)  by  Max  R. 

Brown,  City  Auditor,  for  $10,000  5%  5-20-year   (optional) 

water-works  bonds . 

Authority,  Article  23  of  Chapter  14  of  Political  Code  and  vote  of  144  to 
52  at  election  held  March  16  1909.  Denomination  $1,000.  Date,  day  of 
sale.  Interest  annually  at  the  St.  Anthony  Falls  Bank  of  Minneapolis. 
Certified  check  for  5%  of  bid,  payable  to  W.  M.  Arpin,  City  Treasurer,  is 
required.  Official  circular  states  that  there  is  no  litigation  pending  or 
threatened  and  that  the  city  has  never  defaulted  In  the  payment  of  prin- 
cipal or  interest. 

Clay  County  (P.  O.  Green  Cove  Springs),  Fla. — Bonds  De- 
feated.— The  proposition  to  is.sue  the  $75,000  highway  and 
bridge  bonds  mentioned  in  V.  88,  p.  321,  was  defeated  at  an 
election  held  May  4. 

Clinton,  Big  Stone  County,  Minn. — Bonds  Not  Sold — 
Bond  Offering. — No  award  was  made  of  the  $3,000  6%  10- 
year  refunding  water- works  bonds  offered  on  May  14.  The 
bonds  are  being  re-advertised  for  sale. 

Clio,  Marlboro  County,  S.  C. — Bond  Sale. — On  June  10 
the  $5,000  5%  10-year  coupon  railroad-aid  bonds,  mention  of 
which  was  made  in  V.  88,  p.  1385,  were  awarded  to  the 
People's  Savings  Bank  of  Clio  at  par. 

College  Hill,  Hamilton  County,  Ohio. — Bond  Sale. — The 
Atlas  National  Bank  of  Cincinnati  was  the  successful  bidder 
on  June  21  for  the  $4,000  4%  20-year  coupon  park  bonds  de- 
scribed in  V.  88,  p.  1572.  The  price  paid  was  101.062  and 
accrued  interest — a  basis  of  about  3.924%.  A  list  of  the 
bidders  follows: 

Atlas  National  Bank,  Cin__S4,042  50  I  Western- German  Bk.,  Cln_$4,011  11 
S.  Kuhn  &  Sons,  Cin 4,021  O0|Weil,  Roth  &  Co.,  Cin 4,010  15 

CoUinwood,  Cuyahoga  County,  Ohio. — Bonds  Defeated. — 
The  election  held  June  7  resulted  in  the  defeat  of  the  propo- 
sitions to  issue  the  $15,000  water  and  $9,000  sewer  bonds 
mentioned  in  V.  88,  p.  1150.  The  vote  was  246  "for"  to 
312  "against"  the  water  bonds  and  249  "for"  to  316  "against" 
the  issue  for  sewers. 

Columbus,  Ind.— Bond  Sale.— The  $26,000  33^%  coupon 
refunding  bonds  offered  on  June  22  and  described  in  V.  88, 
p.  1511,  were  awarded  to  C.  M.  Keller  of  Columbus  for  $26,- 
031  (100.120)  and  accrued  interest.  Date  July  1  1909.  Ma- 
turity July  1  1929.     Bonds  are  tax  exempt. 

Concord,  N.  H. — Temporary  Loan. — A  loan  of  $25,000. 
due  Dec.  5  1909,  has  been  negotiated,  it  is  stated,  with 
William   A.   Read   &  Co.   of   Boston  at   3.17%   discount. 

Corlett  (P.  O.  Station  D,  Cleveland),  Cuyahoga  County, 
Ohio. — Bo7id  Sale. — On  June  22  the  First  National  Bank  of 
Cleveland  purchased  the  $3,000  5%  20-year  coupon  water- 
supply  bonds  described  in  V.  88,  p.  1572,  at  107.966  and 
accrued  interest — a  basis  of  about  4.398%.  A  list  of  the 
bidders  follows: 

Fir.st  National  I3ank,  CIeve_  _..$.■{, 239  ISeasongood  &  Mayer,  Cin $3,151 

Secur.  S.  B.  &  Tr.  Co.,  Toledo  3,185|Otis  &  Hough,  Cleveland 3,120 

Corpus  Christi,  Nueces  County,  Texas. — Bonds  Voted. — 
The  election  held  June  15  resulted  in  a  vote  of  258  "for"  to 
27  "against"  the  is.suance  of  the  $90,000  5%  10-40-year 
(optional)  water-works-.system-construction  bonds  mentioned 
in  V.  88,  p.  1511. 

Cortland,  N.  Y.~Bond  Sale. —On  June  19  the  27  issues  of 
4%  registered  bonds,  aggregating  $87,453  72,  described  in 
V.  88,  p.  1572,  were  sold  to  the  Cortland  Savings  Bank  of 
Cortland  at  par  and  accrued  interest.  There  were  no  other 
bidders. 

Council  Bluffs  Independent  School  District  (P.O.  Council 
Bluffs),  Iowa. — Bond  Election. — The  question  of  issuing 
$7,500  school-building  bonds  will  be  voted  upon,  it  is  stated, 
July  6. 

Craig  County  (P.  O.  Vinita),  Okla. — Bond  Election. — An 
election  will  be  held  Aug.  9,  it  is  reported,  to  allow  the  voters 
to  determine  whether  or  not  $65,000  court-house  and  $35,000 
bridge  bonds  shall  be  issued.  i^^j 


Crawford  County  Township  School  District  No.  7,  111. — 

Bonxi  Offering .- — -Projjo.sals  will  be  received  until  2  p.m.  June  29 

by    the    Board    of   Education,  F.  L.  Dewey,  President,  and 

C.  E.  Price,  Secretary  (P.  O.  Robinson),   for   $30,000   5%, 

bonds. 

Authority  election  held  May  26  1909.  Interest  annual.  Maturity  $6,000 
yearly  on  .luly  1  from  1911  to  1915,  inclusive.  Certilied  check  for  1%  of 
bid  is  required. 

Cumberland  County  (P.  O.  Fayette ville),  No.  Caro. — Bond 

Offering. — Proposals  will  be  received  until  12  ni.  July  5  by 

the  Board  of  County  Commissioners,  W.  M.  Walker,  Clerk, 

for  $25,000  5%  coupon  bonds. 

Denomination  .5500.  Date  April  1  1909.  Interest  semi-annually  at  the 
County  Treasurer's  office.  Maturity  twenty  years.  Certilied  checl<  for 
10"o  of  bid,  payable  to  J.  J.  Bullard,  Chairman,  is  required. 

Cuyahoga  County  (P.  0.  Cleveland),  Ohio. — Bond  Offer- 
ings.— Proposals  will  be  received  until  11  a.  m.  to-day  (June 
26)  by  the  Board  of  Countv  Commissioners,  W.  F.  Black, 
Clerk,  for  $500,000  4%  coupon  court-house  bonds: 

Authority,  Sections  871  and  872  of  RevLsed  Statutes.  Denomination 
$1,000.  Date  .July  1  1909.  Interest  -April  1  and  Oct.  1  at  the  County 
Treasurer's  office.  Maturity  $25,000  yearly  on  Oct.  1  from  1909  to  1928 
inclusive.  Blank  forms  for  bids  furnished  by  tiie  Board  of  County  Com- 
missioners. Bids  must  be  accompanied  by  an  unconditional  certilied 
check  for  1%  of  tlie  l)onds  bid  for,  or  a  bond  for  that  amount  signed  by  two 
disinterested  persons,  residents  of  and  owning  real  estate  in  Cuyahoga 
County. 

Dallas  County  (P.  O.  Dallas),  Tex. — Bond  Election. — An 
election  will  be  held  Aug.  3  to  vote  on  the  following  proposi- 
tions: 

$600,000  4%  bonds  to  construct  a  viaduct  over  the  Trinity  River.  Interest 
annual.  Maturity  not  less  than  five  years  and  not  more  than 
forty  years. 

175,000  4%  bridge- building  bonds.  Interest  annual.  Maturity  not  less 
than  five  years  and  not  more  than  forty  years. 

100,000  road  and  bridge-improvement  bonds 

Danbury,  Iowa. — Bond  Offering. — Propo.sals  will  be  re- 
ceived until  8  p.  m.  June  30  by  P.  A.  McLaughlin,  Town 
Clerk,  for  $7,000  5%  electric-light-plant  bonds  due  in  10  years. 

Davidson  County  (P.  0.  Nashville),  Tenn. — Bond  Sale. — 
On  June  21  the  $250,000  30-year  bridge  bonds  offered  on  that 
day  (V.  88,  p.  1385),  were  awarded  to  Seasongood  &  Mayer 
of  Cincinnati  for  $2.50,040  (100.016)  for  4i^s.  Denomina- 
tion $1,000.     Date  July  1   1909. 

Davie  County  (P.  O.  Mocksville),  No.  Caro. — Bond  Offer- 
ing.— -Proposals  will  be  received  until  12  m.  July  5  by  the 
Board  of  Commissioners,  C.  G.  Bailey,  Chairman,  for 
$30,000  5%  coupon  court-house  and  jail  bonds. 

Denomination  $1,000.  Date  July  1  1909.  Interest  is  payable  in  Mocks- 
ville. Maturity  $2,000  yearly  from  1910  to  1919  inclusive  and  $10,000  in 
1929,  all.  however,  being  subject  to  call  after  1919.  This  county  has  no 
debt  at  present.      .4ssessed  valuation  for  1908,  $3,252,000. 

Decatur,  Adams  County,  Ind. — Bonds  Refused. — The 
Harris  Trust  &  Savings  Bank  of  Chicago  has  refused  to  ac- 
cept the  $12,000  41/^%  coupon  city-hall  bonds  awarded  them 
(V.  88,  p.  1150)  on  April  27. 

Defiance,  Defiance  Coimty,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  June  28  by  Thomas  E. 
Gorman,  County  Auditor,  for  the  following  5%  street- 
improvement  bonds: 

$34,000  Jefferson  Street  bonds.     Maturity  $3,500  yearly  on  March  1  from 
1911  to  1918  inclusive  and  $3,000  on  March  1  in  each  of  the  years 
1919  and  1920. 
13,000  North  Clinton  Street  bonds.     Maturity  $1,000  yearly  on  March  1 
from  1911  to  1914  inclusive  and  $1,500  yearly  on  March  1  from 
1915  to  1920  inclusive. 
19,000  Second  Street  bonds.     Maturity  $2,000  yearly  on  March  1  from 
1911  to  1918  inclusive  and  $1,500  on  March  1  in  each  of  the  years 
1919  and  1920. 
Denomination  $500.     Date  July  1  1909.     Interest  semi-annually.     Cer- 
tified check  for  4  %   of  bonds  bid  for.   payable  to  the  City  Treasurer,   Is 
required.     Purchaser  to  pay  accrued  interest. 

Delaware,  Delaware  County,  Ohio. — Bond  Offering. — Pro- 

po.sals  will  be  received  until  12  m.  July  3   by  F.  D.    King, 

City  Auditor,  for  $12,000  5%    coupon    street-improvement 

(city's  portion)  bonds. 

Denomination  $500.  Date  not  later  than  July  1  1909.  Interest  semi- 
annually at  the  depositary  of  the  sinking  fund  In  Delaware.  Maturty 
52,000  on  March  1  in  each  of  the  years  1911  and  1912  and  SI. 000  yearly  on 
March  1  from  1913  to  1920  inclusive.  Certilied  check  for  $500,  payable  to 
F.  D.  King,  City  Auditor,  is  required. 

Del  Rio  Independent  School  District  (P.  0.  Del  Rio), 
Valverde  County,  Texas. — Bond  Offering. — Propo.sals  will 
be  received  until  July  1  by  C.  O.  Pokes,  Secretary,  for  the 
$30,000  5%  10-40-year  (optional)  school-bsilding  bonds 
voted  on  May  4  (V.  88,  p.  1331). 

Des  Moines,  Polk  County,  Iowa. — Bond  Sale. — On  June  16 
the  $350,000  4%  city-hall  bonds  offered  without  success  on 
May  17  (V.  88,  p.  1331)  were  purchased  by  Geo.  M.  Bechtel 
&  Co.  of  Davenport.  Interest,  commencing  July  6  1909, 
payable  semi-annually.  Maturity  $80,000  in  1914,  $15,000 
yearly  from  1915  to  1918,  inclusive;  .$20,000  yearly  from  1919 
to  1926,  inclu,sive,  and  $25,000  in  each  of  the  years  1927  and 
1928. 

Dobbs  Ferry,  Westchester  County,  N.  Y. — Bond  Sale. — 
On  June  22  the  six  issues  of  registered  bonds  aggregating 
$91,500  were  awarded  to  the  Westchester  County  Savings 
Bank  at  par  and  accrued  interest  for  4s.  The  other  bidders 
were: 


Redmond  &  Co..  N.  Y for  4.20s 

R.  M.  Grant  &  Co.,  N.  Y..for  4.30s 
YonkersSav.  Bk.,  Yonkers.for  4.35s 
.See  V.  88, 


Geo.  M.  Hahn,  N.  Y for  4.10s 

I.  W.  SheiTlll,  Poughkeep.for  4.125s 
R.KleybolteCo.  Inc.N.Y.for  4.15s 

Maturity  part  of  each  issue  yearly  beginning  July  1   1014. 
p.  1511  and  1572. 

Dothan,  Houston  County,  Ala. — Bond  Sale. — The  three 
issues  of  5%  20-year  bonds,  aggregating  $65,000,  offered 
on  June  1  (V.  88,  p.  1385),  were  awarded  on  June  14,  accord- 
ing to  reports,  to  the  First  National  Bank  if  Dothan  at  100.68. 
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Du  Bois  School  District  (P.  O.  Du  Bois),  Pa. — Bonds  Not 
Sold. — We  are  advised  that  no  award  was  made  on  June  18 
of  the  $25,000  4%  coupon  school-building  bonds  described 
in  V.  88,  p.  1572.  The  bonds,  we  are  informed,  will  be  re- 
advertised. 

Dudley,  Mass. — Bond  Sale. — Estabrook  &  Co.  of  Boston 
were  the  succes.sful  bidders  for  $100,000  3}/^%  water-supply 
bonds,  proposals  for  which  were  asked  until  June  19.  De- 
nomination $1,000.  Date  June  1  1909.  Interest  semi- 
annual.    Maturity  part  yearly  from  5  to  30  years. 

East  Providence,  R.  I. — Watchemoket  Fire  District. — 
Bonds  Voted. — A  propo.sition  to  issue  $75,000  43-0%  10-year 
sewer-construction  bonds  received  the  approval  of  the  voters 
at  an  election  held  June  22. 

Elmwood  Place,  Hamilton  County,  Ohio. — Bond  Sale. — 
On  June  23  this  village,  it  is  stated,  awarded  the  .$10,000  5% 
town-hall  bonds  described  in  V.  88,  p.  1572,  to  Weil,  Roth 
&  Co.  of  Cincinnati  for  $11,129  30 — the  price  thus  being 
111.293.     Maturity  twenty  years. 

El  Reno,  OUa..— Bond  Sale.— On  June  15  the  $50,000  city- 
hall  and  $20,000  sub-fire-station  5%  bonds  offered  on  that 
day  (V.  88,  p.  1511)  were  awarded  to  John  Nuveen  &  Co. 
of  Chicago  for  $71,055,  the  price  thus  being  101.507. 

Denomination  $1,000.  Date,  day  of  issue.  Interest  .Tanuary  and  July. 
Maturity  25  years. 

Escondido    School   District,    San   Diego    County,    Cal. — 

Bonds  Voted. — The  i.ssuance  of  the  $18,000  5%  1-lS-year 
(serial)  school-building  bonds  mentioned  in  V.  88,  p.  1454, 
was  authorized  by  a  vote  of  84  to  17  at  the  election  held 
June  12.     Denomination  $1,000. 

Eutaw,  Greene  County,  Ala. — Bonds  Voted. — This  town 
on  June  14  voted  to  i-ssue  the  $12,000  school-house  bonds, 
mentioned  in  V.  88,  p.   1386. 

Everett, Mass. — Bond  Sale. — This  city  on  June  23  award- 
ed $20,000  4%  coupon  refunding  bonds  to  the  American 
Banking  Co.  of  Boston  at  104.893. 

A  list  of  the  bids  received  follows: 
American  Banking  Co.,  Hos_  104.89.'5 1  Blake  Bros.   &  Co.,   Boston. -lO."!. 88 
Parkinson  &  Buit,  Boston.  _  104.556  |  Blodpet,  Merrltt  &  Co..   Bos. 103.57 
R.  L.  Day  &  Co.,  Boston..  .104.1791  Estabrook  &  Co..  Boston 10,3.52 

Denomination  SI, 000.  Date  May  1  1909.  Interest  semi-annually  at 
the  City  Trust  Co.  in  Boston.  Maturity  $1,000  yearly  on  May  1  from 
1910  to  1929  inclusive. 

Fayette  County  (P.  0.  Washington  Court  House),  Ohio. — 

Bond  Offering  Postponed.— The  offering  of  the  $40,000  4% 
hospital  and  site-purchase  bonds  descriljod  in  V.  88,  p.  1454, 
which  was  to  have  taken  place  June  29  (V.  88,  p.  1454), 
was  postponed  indefinitely  "on  account  of  a  legal  question 
pertaining  to  the  statute  authorizing  it." 

Fern  Bank,  Hamilton  County,  Ohio. — Bo7id  Offering. — 
Proposals  will  be  received  until  12  m.  July  3  by  W.  Ellwood 
Wynne,  Village  Clerk,  at  the  office  of  Wm.  A.  White,  Mayor, 
602  Lyric  Building,  Cincinnati,  for  $4,000  5%  20-year 
coupon  street-improvement  bonds. 

Authority  Sections  2835  and  2837  Revised  Statutes.  Denomination 
$500.  Interest  semi-annually  at  the  Second  National  Bank  of  Cincinnati, 
lionds  are  exempt  from  taxation.  Total  debt,  Including  this  issue,  $14,839. 
Assessed  valuation  1908,  $243,140. 

Follansbee,  Brooke  County,  W.  Va.^ — Bond  Election. — A 
proposition  to  issue  .S15,000  1-10-year  (optional)  street- 
paving  bonds  will  be  submitted  to  a  vote  of  the  people  on 
June  29. 

Fort  Mill  School  District  (P.  O.  Fort  Mill),  So.  Caro.— 
Bond  Sale.—(Jn  June  15  the  $10,000  5%  bonds  voted  in  .\pril 
(V.  88,  p.  1331)  were  awarded,  it  is  stated,  to  S.  A.  Kean  & 
Co.  of  Chicago  at  102.50. 

Fort  Worth,  Texas. — Bonds  Registered. — An  i.ssue  of 
$100,000  4y2%  20-40-year  (optional)  improvement  bonds 
was  registered  b}'  the  State  (comptroller  on  June  15. 

Fowler,  Otero  County,  Colo.— Bond  Sale.— The  $15,000 
6%  10-1.5-year  (optional)  gold  coupon  water-works  bonds 
described  in  V.  88,  p.  580,  were  sold  at  par  to  Jas.  H.  Causey 
&  Co.  of  Denver. 

Franklin  County  (P.  O.  Columbus),  Ohio. — Bond  Sale. — 
An  i.ssue  of  $9,300  5%  road  bonds  was  disposed  of  on  June  21 
to  the  New  Finst  National  Bank  of  Columbus  for  $9,315 
(100.161)  and  accrued  interest.  This  was  the  only  bid  re- 
ceived. Date  July  1  1909.  Interest  semi-annual.  Matur- 
ity part  yearly  from  one  to  five  years. 

Franklinton    Township    (P.    O.    Franklinton) ,    Franklin 

County,  N.  C. — Bond  Offering. — Propo.sals  will  be  received 

until  12  m.  July  6  for  $10,000  5%  road  bonds. 

Date  July  1  1909.  Interest  semi-annual.  Maturity  July  1  1939. 
B.  T.  Green  Is  Secretary. 

Fredonia  School  District  (P.  O.  Fredonia),  Chautauqua 
County,  N.  Y.— Bonds  Not  Yet  Sold. — Up  to  June  21  no 
award  had  yet  been  made  of  the  $24,000  4%  3-2()-year 
(serial)  school  bonds  offered  without  success  (V.  88,  p.  1269) 
on  May  12.  Our  informant  adds,  however,  that  the  village 
is  "negotiating  with  parties  and  expects  to  close  the  matter 
up  within  the  next  few  days." 

Fresno  School  District  (P.  O.  Fresno),  Fresno  County, 
Gal. — Bond  Offering. — Proposals  will  be  received  until  5  p.  m 
July  12  by  the  Board  of  County  Supervisors,  W.  O.  Miles, 
Clerk,  for  the  $150,000  5%  gold  school  bonds  voted  (V.  88, 
p.   1512)   on  May  29. 

Denomination  $1 ,000.  Date  June  12  1909.  Interest  annual.  Maturity 
$5,000  yearly  on  June  12  from  1915  to  1924  inclusive  and  $10,000  yearly 
on  June  12  from  1925  to  1934  Inclusive.  CcrllUcd  check  for  5','o  of  bid. 
payable  to  Thomas  Martin,  Chairman  Board  of  Supervisors,  Is  required. 
Purchaser  to  pay  accrued  Interest. 


Gadsden,  Ala. — Bonds  Authorized. — An  ordinance  has 
been  passed  providing  for  the  issuance  of  $1,000  6%  10-year 
gold  coupon  sidewalk  bonds.  Denomination  $500.  Interest 
annually  at  the  Hanover  National  Bank  in  New  York  City. 

Galena,  Kans. — Bonds  Voted. — Reports  state  that  the 
is.suance  of  $40,000  water-works-plant-purcha.se  bonds  was 
authorized  by  a  vote  of  258  to  49  at  a  recent  election. 

Gallatin  School  District  (P.  0.  Gallatin),  Daviess  County, 
Mo. — Bonds  Not  to  Be  Offered  at  Present. — We  are  informed 
that  the  $35,000  school-building  and  site-purchase  bonds 
voted  on  April  26  (V.  88,  p.  1269)  will  not  be  placed  on  the 
market  before  some  time  in  the  early  part  of  1910. 

Galveston  County  Drainage  District  No.  1  (P.  O.  Arcadia), 

Tex. — Bond    Offering. — Proposals    will    be    received    until 

July  5  by  G.  E.  Mann,  County  Judge,  for  the  $116,000  5% 

bonds  mentioned  in  V.  88,  p.  1079. 

Denomination  $1,000.  Date  Feb.  3  1909.  Interest  semi-annually  in 
New  York,  .Austin  and  Galveston.  Maturity  40  years,  .subject  to  call  after 
20  years.  Certilied  check  for  $1,000,  payable  to  the  County  Judge,  is 
required.     Tliese  bonds  were  registered  by  the  State  Comptroller  on  May  29. 

Glens  Falls,  N.  Y. — Bonds  Voted. — A  proposition  to  issue 
$50,000  4%  reservoir  bonds  carried  by  a  vote  of  203  to  74 
at  an  election  held  June  14.  Date  of  offering  not  yet  deter- 
mined. 

Glenwood  Independent  School  District  (P.  O.  Glenwood), 
Upshur  County,  Texas. — Bonds  Registered. — A  $23,760  5% 
issue  of  school-hou.se  bonds,  maturing  $594  yearly,  was 
registered  by  the  State  Comptroller  on  June  18. 

Goldsboro,  Wayne  County,  N.  C. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  July  15  by  D.  J.  Broad- 
hurst,  City  Clerk,  for  $150,000  street  and  sidewalk  improve- 
ment bonds.     Bids  are  requested  for  4%  and  4^Y2%  bonds. 

Authority,  vote  of  411  "for"  to  114  "against."  V.  88,  p.  1573.  Interest 
sem  -annually  n  New  York  C.ty.  Maturity  40  years.  Certified  check 
for  3  %,  payable  to  the  "City  of  Goldsboro,"  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  aynong 
the  advertisements  elseivhere  in  this  Department. 

Gothenburg  School  District  (P.  0.  Gothenburg),  Dawson 
County,  Neb. — Bond  Election.— An  election  will  be  held 
June  28  to  vote  on  the  question  of  issuing  $25,000  5%  5-20- 
year  (optional)  building  and  furnishing  bonds. 

Grafton,  W.  Va. — Bonds  Defeated. — A  proposition  to  issue 
$75,000  funding  and  water-system-improvement  bonds  met 
with  defeat  at  an  election  held  June  15.  The  vote  was  455 
"for"  to  478  "against,"  a  three-fifths  majority  being  required. 

Grand  Island,  Hall  County,  Neb. — Bonds  Voted. — -The 
election  held  June  15  resulted  in  a  vote  of  340  "for"  to  85 
"against"  the  proposition  to  i-ssue  the  $17,000  5%  5-10-year 
(optional)  paving-intersection  bonds  mentioned  in  V.  88, 
p.  1512. 

Greenwich,  Fairfield  County,  Conn. — Bond  Offering. — 
Proposals  will  be  received  until  3  p.  m.  July  20  at  the  Town 
Treasurer's  office  for  $600,000  4%  gold  coupon  (with  privil- 
ege of  registration)  bonds. 

Denomination  $1,000.  Date  Aug.  1  1909.  Interest  Is  payable  at  the 
Astor  Trust  Co.  in  New  York  City.  Maturity  on  Aug.  1  as  follows:  $60,000 
In  1914  and  $12,000  yearly  from  1915  to  1959  inclusive.  Certilied  check 
for  2%  of  bid  is  required.  The  committee  advertising  the  bonds  for  sale  Is 
composed  of  N.  A.  Knapp,  M.  J.  Qulnn  and  E.  N.  Chapman. 

The  official  notice  of  this  bond  offering  ivill  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Hamler,  Henry  County,  Ohio. — Bond  Sale. — On  June  21 
the  $2,076  80  6%  1-10-year  (serial)  sewer  assessment  bonds, 
described  in  V.  88,  p.  1573,  were  awarded  to  the  Security 
Savings  Bank  &  Trust  Co.  of  Toledo  at  103.009  and  accrued 
interest — a  basis  of  about  5.361%.     Following  are  the  bids: 

Secur.S.B.&  Tr.  Co.,  Tol..$2,139  30|  Napoleon  State  Bk..  Napol.$2,102  00 
Fir.st  National  Bank,  Clcv.    2.113  80  |  D   Ibcrt  Cox.  Martin's  Ferry  2,076  80 

Hamilton,  Ohio. — Boiid  Offering. — Proposals  will  be  re- 
ceived until  12  m.  June  29  by  H.  A.  Grimmer,  City  Auditor, 
for  the  following  bonds: 

$9,023  00  4  H"o  High  Street  improvement  assessment  bonds.     Date  Feb.  1 
1909.      Maturity  $902  30  yearly  on  Feb.   1   from  1910  to 
1919  inclusive. 
1,932  80  4H%  South  Third  Street  improvement  assessment  bonds.    Date, 
Feb.   1    1909.     Maturity  $193  28  yearly  on  Feb.   1   from 
1910  to  1919  inclusive. 
25,000  00    4"o     street-improvement  bonds.     Denomination  $500.     Date, 
March  1    1909.     Maturity  March  1    1924. 
9,500  00    4%     .storm-sewer  bonds.      Denomination  $500.     Date,  April  15 
1009.      Maturity  April  15  1924. 
Interest  seml-nnntially   at   the   office   of   the   City  Treasurer.     Certified 
check  for  5";,  of  bid,  payable  to  the  City  Treasurer,  is  required. 

Hancock  County  (P.  O.  Findlay),  Ohio. — Bond  Offering. — 
The   Board   of   ("ommi.ssioners   will   offer  for  sale  at   12   m. 


July   1   $6 


5%   Arras   Road   No.   2   (Orange  Township) 


pike-construction  bonds. 

./Vulhorlty.  Ohio  Session  Laws  of  1900,  page  9fi.  Denomination  $500. 
Date  Aug.  2  1909.  Interest  semi-annually  at  the  office  of  the  County 
Treasurer.  Maturity  $1,000  yearly  on  Aug.  2  froin  1910  to  1912  Inclusive 
and  $500  yearly  on  Aug.  2  from  1913  to  1919  inclusive.  Bidders  will  be 
required  to  deposit  cash  or  ccitllicd  check  for  $200  with  the  County  Treas- 
urer. Purchaser  to  furnish  blank  bonds  and  coupons  free  of  charge. 
John  A.  Sutton  Is  County  Auditor. 

Haverhill,  Essex  County,  Mass. — Bond  Offering. — Pro- 
posals will  be  received  until  10  a.  m.  June  29  by  Arthur  T. 
Jacobs,  C-ity  Treasurer,  for  $72,000  3}^%  coupon  bonds. 

Denomination  $1,000.  Date  Ai)rll  1  1009.  Interest  semi-annually  at 
the  First  National  Bank  of  Boston.  Maturity  April  1  1919.  These  bonds 
are  cerlllicd  as  to  their  genuineness  by  the  CMy  Ti-ustCo.of  Boston, which 
will  further  certify  that  the  legality  of  this  issue  has  been  proven  by  Messrs. 
Story,  Thorndike,  Palmer  &  Thayer  of  Boston,  a  copy  of  whose  opinion 
will  "be  delivered  without  charge  to  juircha.scr.  The  bonds  are  exempt  from 
taxation  In  Massachusetts.     Purchaser  to  pay  accrued  interest. 
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Hempstead  Union  Free  School  District  No.  23  (P.  0. 
Wantagh),  Nassau  County,  N.  Y.—Bond  Sale. — Douglas 
Fen  wick  &  Co.  of  New  York  City  recently  bought  .$12,000 
5%  1-16-year  (serial)  school-buildina;  bonds  at  100.27  and 
accrued  interest.  Denomination  $750.  Date  July  1  1909. 
Interest  semi-annual. 

Hennepin  County  (P.  O.  Minneapolis),  Minn. — Bond  Sale. 
— The  First  National  Bank  of  Minneapolis  was  awarded  the 
$100,000  road  and  bridge  bonds  offered  on  June  21  and  de- 
scribed in  V.  88,  p.  1386,  at  102.80  and  accrued  interest  for 
4s.  A  bid  of  101.60  was  received  from  S.  A.  Kean  &  Co., 
Chicago,  one  of  100.286  from  E.  H.  Rollins  &  Sons,  Chicago, 
and  another  of  100.155  from  the  Union  Investment  Co.  of 
Minneapolis.     Maturity  July  1   19.39. 

Hickory,  Catawba  County,  N.  C. — Bond  Offering. — Pro- 
posals will  be  received  until  4p.m.  July  10  by  W.  L.  Clinard, 
Secretary,  for  $25,000  of  the  $35,000  5%  street-improvement 
bonds  voted  on  May  3  (V.  88,  p.  1270). 

Authority,  Private  Laws  of  1907,  Ciiapter  222.  Denomination  $1,000. 
Interest  semi-annually  at  Hickory.  Maturity  30  years.  Certified  clieclc 
for  $1,000,  payable  to  the  Secretary,  Is  required. 

Highland  Park  School  District  (P.  0.  Highland  Park), 
Wayne  County,  Mich. — Bond  Offering. — Propo.sals  will  be 
received  until  8  p.  m.  July  6  by  Walter  S.  Conely,  Secretary 
Board  of  Trustees,  for  $35,000  4  3/^%  coupon  school-building 
bonds. 

Authority,  Local  Acts  of  1907.  Act  442.  Denomination  $1,000.  Inter- 
est semi-annually  at  the  First  National  Bank  In  Detroit.  Maturity  15 
years.  Bids  are  requested,  1st,  for  $35,000  bonds  to  be  dated  and  issued 
July  1  1909,  and  2d,  for  $35,000  bonds,  $15,000  to  be  issued  and  dated 
July  15  1909  and  $20,000  to  be  issued  and  dated  Sept.  15  1909.  Certilled 
check  for  $1,000,  payable  to  the  Board  of  Education,  is  required. 

Hinton,  Summers  County,  W.  Va. — Bond  Sale. — On  June 
18  the  $25,000  paving  and  $5,000  refunding  sewer  6%  32- 
year  bonds  described  in  V.  88,  p.  1573,  were  awarded  to  the 
Provident  Savings  Bank  &  Trust  Co.  of  Cincinnati  at  111.02. 

Houghton,  Mich. — Correction. — We  are  informed  that  the 
report  taken  from  local  papers  (V.  88,  p.  1573)  that  this  city 
had  sold  $18,000  water-works  bonds  and  was  offering  for 
sale  $10,000  street  bonds  is  erroneous.  Our  informant  adds 
that  the  papers  have  confused  this  place  with  the  city  of 
Hancock,  Mich. 

Hudson  School  District,  Los  Angeles  County,  Cal. — Bond 

Offering. — Propo.sals  will  be  received  until  2  p.  m.  June  28 
by  the  Board  of  Supervisors  for  the  $10,000  5%  gold  building 
bonds  recently  voted.     V.  88,  p.  1455. 

Denomination  $1,000.  Date  June  28  1909.  Interest  annually  at  the 
County  Treasury.  Maturity  $1,000  yearly  on  June  28  from  1910  to  1919 
inclusive.  Certilied  or  cashier's  check  on  some  banlc  in  Los  .Angeles  County 
for  3%  of  bonds  bid  for,  made  payable  to  the  Chairman  Board  of  Super- 
visors, is  required.  Purchaser  to  pay  accrued  interest.  C.  G.  Keyes  is 
County  Clerk  and  ex-offlcio  Cleric  Board  of  Supervisors. 

Huntington  Park  Union  High  School  District,  Los  Angeles 
County,  Cal. — Bond  Offering. — Proposals  will  be  received 
until  2  p.  m.  June  28  by  the  Board  of  Supervisors  for  the 
$65,000  5%  gold  school-building  bonds  voted  on  May  15. 
V.  88,  p.  1455. 

Denomination  $1,000.  Date  June  28  1909.  Interest  annually  at  the 
County  Treasury.  Maturity  on  June  28  as  follows:  $2,000  yearly  from 
1915  to  1919  Inclusive,  $3,000  yearly  from  1920  to  1924  inclusive, '$4 ,000 
yearly  from  1925  to  1929  inclusive  and  $5,000  yearly  from  1930  to  1933 
Inclusive.  Certilied  or  cashier's  check  for  3%  of  bonds  bid  for,  drawn  on 
some  bank  in  Los  Angeles  County  and  made  payable  to  the  Chairman 
Board  of  County  Supervisors,  is  required.  Accrued  Interest  to  be  paid  by 
purchaser.  C.  G.  Keyes  is  County  Clerk  and  ex-offlcio  Clerk  Board  of 
Supervisors. 

Hutchinson  School  District  (P.  O.  Hutchinson),  Reno 
County,  Kan. — Pur  chaffer  of  Bonds. — We  are  advised  that 
the  purcha.ser  of  the  $35,000  i}A%  refunding  bonds  recently 
disposed  of  (V.  88,  p.  1512)  was  the  Commercial  Trust  Co. 
of  Kan.sas  City,  Mo. 

International  Falls,    Koochiching   County,   Minn. — Bond 

Offering. — Proposals  were  asked  for  until  1  p.  m.  yesterday 

(June  25)  by  F.  B.  Green,  Village  Recorder,  for  $2'0,000  6% 

sewer-construction  bonds . 

Denomination  $1,000.  Date,  day  of  issue.  Interest  semi-annual- 
Maturity  20  years.  The  result  of  this  offering  was  not  known  to  us  at  the 
hour  of  going  to   press. 

Ironton,  Lawrence  County,  Ohio. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  June  29  by  F.  A.  Ross, 
City  Auditor,  for  $35,000  4%  coupon  stonn-water-sewer-con- 
struction  bonds. 

Authority,  Se?tion  2835.  Revised  Statutes.  Denomination  $1,000. 
Date  July  1  1909.  Interest  semi-annually  at  the  National  Park  Bank, 
In  New  York  City.  Maturity  July  1  1929.  Certilied  check  for  $100,  paya- 
ble to  the  City  Treasurer,  is  required.     Purchaser  to  pay  accrued  interest 

Jackson,  Jackson  County,  Ohio. — Bond  Sale. — This  village 
recently  sold  .$10,000  4%  10-20-year  (optional)  sewer  bonds, 
it  is  stated,  to  the  Citizens'  Savings  &  Trust  Co.  of  Jackson 
at  100.61. 

Jackson  County  (P.  O.  Scranton),  Miss. — Bonds  Proposed. 
— The  Clerk  of  the  Board  of  Supervisors  advises  us  that  "the 
board  was  compelled  to  re-advertise  their  intention  to  issue 
the  $30,000  road  bonds,  and  those  interested  will  have  until 
the  first  Monday  in  July  to  protest."  "No  opposition  has 
so  far  developed,  and  at  the  July  meeting  they  will,  no  doubt, 
be  ordered  advertised."     V.  88,  p.  1211. 

Jefferson  County  (P.  O.  Birmingham),  Ala. — Bonds  De- 
feated.— Early  returns  indicate  that  the  propositions  to  issue 
the  $600,000  court-house  and  jail-construction  bonds  men- 
tioned in  V.  88,  p.  1573,  met  with  defeat  at  the  election  held 
June  19. 

Jefferson  County  (P,  O.  Steubenville),  Ohio.— Bond  Offer- 
ing.—  Proposals  will  be  received  until  12  m.  to-day  (June  26) 
by  the  Road  Commi,s,sioners  for  $30,000  4%  coupon  Portland 
&  Dillonvale  Free  Turnpike  bonds. 


Authority  Section  4808,  Revised  Statutes.  Denomination  $500.  Date 
July  1  1909.  Interest  March  and  September  at  the  County  Treasurer's  of- 
fice. Maturity  $500  on  March  1  1910,  $1,000  each  six  months  from  Sept.  1 
1910  to  Sept.  1  1912,  Inclusive,  $1,500  on  March  1  and  $1,500  Sept.  1  In 
1913,  $1,000  March  1  1914,  $1,500  each  six  months  from  Sept.  1  1914  to 
Sept.  1  1919,  inclusive,  $2,000  on  March  1  1920  and  $2,000  on  Sept.  1  1920. 
Bonds  are  exempt  from  ta.xatlon. 

Joplin,  Mo.— Bonds  Voted  and  Sold. — Local  papers  report 

that  the  question  of  issuing  $40,000  5%  bonds  was  favorably 

voted  upon  June  14.     It  is  also  reported  that  they  have  been 

sold  to  a  Kansas  City  firm. 

Joseph,  Wallowa  County,  Ore. — Bond  Sale. — On  June  10 
$20,000  0%  10-20-year  (optional)  gold  coupon  water  bonds 
were  awarded  to  Morris  Bros,  of  Portland  at  101.137  and 
accrued  interest . 

Bids  were  also  received  from  C.  H.  Coffin,  S.  A.  Kean  &  Co..  Parson, 
Son  &  Co.  and  Cutter,  Waller  &  May,  all  of  Chicago,  and  Henry  Teal,  of 
Portland.  Denomination  $1,000.  Date  July  1  1909.  Interest  semi- 
annual.    Total  debt,  this  issue.      Assessed  valuation  1908,  $447,645. 

Kenova,  Wayne  County,  W,  Va. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  July  15  by  the  Finance 
Committee  of  the  Common  Council  for  the  $40,000  5%  gold 
coupon  street-paving  bonds  voted  May  29.     V.  88,  p.  1512. 

Denomination  $500.  Date  July  15  1909.  Interest  annually  at  the  First 
National  Bank  of  Ccredo,  W.  Va.  Maturity  30  years,  subject  to  call  after 
15  years.  Certilied  check  for  3"o  of  amount  bid  for  Is  required.  The  city 
has  no  debt  at  present.      Assessed  valuation  1908,  $1,712,732. 

Kenna  School  District  No.  22,  Chaves  County,  N.  Mex.— 

Bond  Offering. — Proposals  will   be  received  until   10  a.   m. 

to-day   (June  26)   by  James  Sutherland,   County  Treasurer 

and   Ex-Officio   Collector   (P.   O.   Roswell),   for  $2,000   6% 

coupon  school-house  bonds. 

Authority,  Section  1542,  Compiled  Laws  of  1897.  Date  June  1  1909. 
Denomination  $500.  Interest  Jan.  1  and  July  1  at  the  County  Treasurer's 
office  in  Roswell.  Maturity  30  years,  subject  to  call  after  10  years.  As- 
sessed valuation  for  1908,   $75,720. 

King  County  School  District  No.  7,  Wash. — Bond  Offer- 
ing.— Propo.sals  will  be  received  until  11  a.  m.  July  2  by 
Matt  H.  Gormley,  County  Treasurer  (P.  O.  Seattle),  for 
$4,000  coupon  heating-system-installation  bonds  at  not  ex- 
ceeding 6%  interest. 

Authority,  election  held  March  6  1909.  Denomination  $100.  Interest 
annually  at  the  County  Treasurer's  office  or  at  the  fiscal  agency  of  the  State 
of  Washington  in  New  York  City,  at  option  of  the  purchaser.  Maturity 
10  years,  subject  to  call  after  five  years.  Certilied  check  or  draft  for  1 
of  bonds,  made  pavable  to  the  County  Treasurer,  is  required.  Bonded 
debt,  not  including  this  issue,  $22,500.  WaiTant  debt,  $5,354  54.  As- 
sessed valuation  for  1908,  $1,335,190.  The  bonds  will  be  ready  for  delivery 
July  20  1909. 

Kingston,  Ulster  County,  N.  Y. — Bond  Sale. — Th«  Ulster 
County  Savings  Institution  of  Kingston,  offering  par,  is 
reported  as  being  the  successful  bidder  on  June  21  for  the 
$10,000  4%  2-year  coupon  street-improvement  bonds  de- 
scribed in  V.  88,  p.  1574. 

Koochiching  County  (P.  O.  International  Falls),  Minn.— - 
Bond  Offering. — Proposals  will  be  received  until  10  a.  m. 
July  12  by  L.  H.  Slocum,  County  Auditor,  for  $69,393  76 
43^%  funding  bonds. 

Date  Aug.  2  1909.  Maturity  one-lifteenth  yearly  on  Dec.  1  from  1910 
to  1924  Inclusive.  Certified  check  for  $1,000  on  a  national  bank  of  Minne- 
sota, payable  to  County  Treasurer,  is  required. 

Lakewood,  Ohio. — Bond  Sale. — On  June  21  ten  issues  of 
bonds  aggregating  $77,437  were  awarded  to  the  First  Na- 
tional Bank  at  103.939  and  accrued  interest.  Following  is 
a  list  of  the  bidders  and  the  premiums  offered  by  the  same: 

First  National  Bank $3,051  001  Hayden, Miller  &  Co., Cleve_$2, 342  00 

Cleveland  Trust  Co.,  Cleve.    2,996  75  |  Otis  &  Hough,  Cleveland,-   2,320  00 
A  description  of  nine  issues  of  these  bonds  was  given  in  V.  88,  p.  1574. 

Lawrence,  Nassau  County,  N.  Y. — Bonds  Voted. — An 
election  held  June  15  resulted  in  favor  of  a  propo.sition  to 
i.ssue  $50,000  road-improvement  bonds.  The  vote  was 
38  to  4. 

Lexington  County  School  District  No.  29,  So.  Caro. — Bond 
Sale. — On  June  16  S.  A.  Kean  &  Co.  of  Chicago  purchased 
$10,000  53/i^%  20-year  .school-building  bonds  at  104.10.  De- 
nomination .$1,000.  Date  July  1  1909.  Interest  semi- 
annual. 

Liberty  Township,  Crawford  County,  Ohio. — Bonds  Not 
Awarded. — Papers  state  that  an  injunction  was  issued  re- 
straining the  tru.stees  from  awarding  tlie  $12,000  5%  coupon 
road  bonds  offered  on  June  18.  See  V.  88,  p.  1574,  for 
description  of  these  securities. 

Lincoln  School  District,  Fresno  County,  Cal. — Bond 
O/'/eri/ic/.-— Proposals  will  be  received  until  2  p.  m.  July  6 
by  the  Board  of  County  Supervisors  for  $2,000  6%  school- 
building  and  .site-purchase  bonds. 

.^uthoritv.  Sections  1880,  et  seq..  Political  Code.  Denomination  $500. 
Date  June  16  1909.  Interest  annual.  Maturity  $500  yearly  on  June  16 
from  1912  to  1915  inclusive.  Certilied  check  for  $250.  payable  to  the 
Chairman  Board  of  Supervi.sors,  is  required.     W.  O.  Miles  Is  County  Clerk. 

Lincoln  Union  High  School  District  (P.  O.  Lincoln), 
Placer  County,  Cal. — Bond  Election. — A  .$25,000  high-school 
bond  election  will  be  held  July  19. 

Lockport,  N.  Y. — Bond  Sale. — On  June  21  the  four  i.s.sues 
of  4%  l-.5-year  (serial)  registered  bonds  aggregating  $8,200, 
described  in  V.  88,  p.  1574,  were  awarded  to  the  First 
National  Bank  of  Cleveland  for  $8,207  (100.085)  and  accrued 
interest.  A  bid  of  $1,500  75  for  $1,.500  bonds  was  also 
received  from  E.  H.  O'Brien  of  Lockport. 

Longport,  N.  J. — Bonds  Voted. — Sixteen  votes  were  cast 
at  an  election  held  June  17  to  determine  whether  or  not 
$20,000  electric-light  and  $5,000  water- works  bonds  should 
be  issued.     All  were  in  favor  of  the  propo.sition. 

McMinnville,  Yamhill  County,  Ore. — Bonds  Voted. — A 
proposition  to  issue  $30,000  bonds  for  the  electric-power- 
plant  and  the  gravity-water  system  was  favorably  voted 
upon,  it  is  stated,  June  14. 
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McNeills  Township  (P.  O.  Lakeview),  Moore  County,  N.  C. 

— Bond  Of fering .—  Proposals  will  be  received  until  10  o'clock 
July  1  by  J.  R.  McQueen,  Secretary  Board  of  Road  Com- 
missioners, for  $15,000  coupon  road-oonstruction  bonds. 

Denominations  $100  to  $1,000.  Interest  .January  and  July,  payable  In 
South  River,  N.  C.  Cash  or  certilied  check  for  $100,  payable  to  J.  R. 
McQueen,  Se  retary,  is  required.  Total  assessed  vaulation  for  1908  (in 
eluding  corpoiation  property),  $891,830. 

Macon,  Ga. — Bond  Election. — Propositions  to  is.sue  $100,- 
000  paving  and  .5100,000  sewer  4%  gold  coupon  bonds 
will  be  submitted  to  a  vote  of  the  people  to-day  (.lune  26). 

Denominations  $1,000,  S-jOO  and  SIOO.  Interest  Jan.  1  and  July  1  at 
the  office  of  the  City  Treasurer,  the  Mayor  and  the  City  Council.  Maturity 
on  July  1  as  follows:  $2,000  yearly  from  1910  to  1919  inclusive,  $3,000 
yearly  from  1920  to  1929  inclusive,  $4,000  yearly  from  1930  to  1934  inclu- 
sive and  $6,000  yearly  from  1935  to  1939  inclusive. 

Madison  County  School  District  No.  77  (P.  O.  Edwards- 
ville),  111. — Bids  Rejected. — The  following  bids,  all  of  which 
were  rejected,  were  received  on  June  18  for  the  .$50,000  4% 
school-building  bonds  described  in  V.  88,  p.  1574: 
a  First  National   Bank,   Edwardsville — Par  and  $77  premium. 
aS.  A.  Kean  &  Co.,  Chicago — far  and  $160  premium:    also  furnish  blank 

bonds.  Bidder  requires  that  principal  and  interest  be  payable  in  Chicago. 
R.  Kleybolte  «S:Co.,  Chicago — Par  and  accrued  interest,  less  $500  for  fees, &c. 
Farson,  Son   &  Co.,  Chicago — Par  and  accrued  interest,  less  $747  50  for 

fees,  &c. 
Mercantile  Trust  Co.,  St.  Louis — Par  and  accrued  Interest  less  $990  for  fees, 

&c.     Bidder  to  furnish  bonds. 
Coffin  &  Crawford,  Chicag-o — Par  and  accrued  interest  less  $1,000  for  fees, 

&c.     Bidder  to  furnish  bonds. 
N.  W.  Halsey  &  Co.,  Chicago — $50,015  and  accrued  interest  less  $935. 

a  These  bidders  say  nothing  about  accrued  interest. 

Mahoning  County  Road  District  No.  1  (P.  O.  Youngs- 
town),  Ohio. — Bond  Ojferinq. — Proposals  will  be  received 
until  1:30  p.m.  July  3  by  the  Board  of  Commissioners,  Frank 
Agnew,  Secretary,  for  S125,000  ^14%  road-improvement 
bonds. 

Denomination  $1,000.  Date  July  8  1909.  Interest  Feb.  1  and  Aug.  1 
at  the  County  Treasurer's  office.  Maturity  $3,000  each  six  months  from 
Feb.  1  1912  to  Feb.  1  1927  Inclusive,  $4,000  on  Aug.  1  from  1927  to  Aug.  1 
1931  inclusive  and  $3,000  on  Feb.  1  from  1928  to  1931  inclusive.  Certified 
check  for  $500  on  some  bank  in  Mahoning,  payable  to  the  Secretary  of  the 
County  Commissioners,  is  required.  Purchasers  must  be  prepared  to  take 
the  bonds  not  later  than  July  8  1909. 

Malta,  Morgan  County,  Ohio. — Bond  Offering. — Proposals 
will  be  received  until  12  m.  June  28  by  W.  S.  Connor,  Village 
Clerk,  for  $2,000  5%  Main  Street  improvement  bonds. 

Authority,  .Section  2835  Revised  Statutes.  Denomination  $500.  Date 
June  1  1909.  Interest  annual.  Maturity  $500  yearly  on  Sept.  1  from  1927 
to  1930  inclusive.  V,\A?.  to  be  made  on  blank  forms  furnished  t)y  the  Village 
Clerk  and  accompanied  by  a  certltied  check  for  5%  of  bonds  bid  for,  payable 
to  the  Village  Treasiirer.     Purchaser  to  pay  accrued  interest. 

Mason  County  (P.  O.  Mason),  Tex. — Bond  Offering. — 
This  county,  J.  T.  Banks,  Agent,  will  offer  at  private  sale 
up  to  12  m..  August  5  by  J.  T.  Banks,  County  Attorney, 
the  .$40,000  5%  10-40-year  (optional)  regL^itered  court-house- 
construction  bonds  voted  on  March  27  (V.  88,  p.  959.) 

Authority  .\rtlcle  877,  et  seq..  Revised  Statutes  of  1895.  Denomination 
$500.  Date  May  10  1909.  Interest  annually  on  April  10  at  the  office 
of  the  State  Treasurer  at  Austin. 

Massachusetts. — Temporary  Loans. — Loans  to  the  amount 
of  $1,000,000,  due  March  1  1910,  were  negotiated  by  the 
Treasurer  during  the  month  of  May.     V.  88,  p.   1270. 

Massillon,  Stark  County,  Ohio. — Bond  Sale. — The  $13,- 
000  41/^%  2-14-year  (.serial)  coupon  street-improvement 
bonds  described  in  V.  88,  p.  1574,  were  sold  on  June  21  to 
the  Fifth-Third  National  Bank  of  Cincinnati  at  103.015  and 
accrued  interest — a  basis  of  about  4.055%.  The  following 
bids  were  received: 

Fifth-Third  Nat.  Bk.,  Cln. $13,392  OOlFirst  National  Bank__  .  .$13,3  17  oo 
Barto,  Scott  &  Co.,  Colum.  13,377  00  Field,  Longstreth&Co.,Cin  l;'.,344  ."jO 
R  Kleybolte  Co.  Inc.,  Cin_  13,370  50|Otls  &  Hough.  Cleveland.  13.343  00 
Breed  &  Harrison,  Cin___  13.357  501  A.  Kleybolte  &  Co.,  Cln..  13,325  00 
OhloSav.  Bank  &  Tr.  Co_    13,353  75  I  Seasongood&Mayer,  Cln_  -    13.274  30 

Mechanicville ,  Saratoga  County,  N.  Y. — Bond  Sale. — 
On  June  21  W.  N.  Coler  iic  Co.  of  New  York  City  bought  the 
$12,000  1-12-year  (.serial)  water  bonds  described  in  V.  88,  p. 
1513,  at  100.133  and  accrued  interest  for  4  3^s.  Following 
are  the  bids: 

W.  N.  Coler  fc  Co.,  New  York  (for  4  J^s). $12,016  00 

John  J.  Hart,  Albany  (tor  4.60s) 12,000  00 

-Albert  K  eybolte  &  Co.,  Cincinnati  (for  5s) 12.480  00 

Farson,  Son  <Sc  Co.,  New  York  (for  5s) 12,018  72 

Melissa  Independent  School  District  (P.  O.  Melissa), 
Collin  Co.,  Tex. — Bonds  Voted. — According  to  reports,  apropo- 
.sitioii  to  issue  $10,000  school-building  bonds  was  favorably 
voted  upon  at  a  recent  election. 

Memphis,  Tenn. — Bonds  Authorized. — The  Legislative 
Council  on  June  9  pa.ssed  an  ordinance  providing  for  the  is- 
suance of  .$200,000  4%  20-year  police-station  bonds. 

Mercer  County  (P.  O.  Mercer),  Pa. — Bids. — The  following 
bids  were  received  on  June  1  for  the  $300,000  4%  court-hou,se- 
building  bonds  awarded  to  Hayden,  Miller  &  Co.  of  Cleveland 
at  100.89  (V.  88,  p.   1513): 

Hayden,  .Miller  &  Co.,  Clev_. 100.89    |  First   Nat.    Hank,   Mercer   .    .100.50 
Lawrence  Barnum  &  CO...N.Y100.55    |  Bloren  <Sc  Co.,  Philadelphia  . .  .100.41 
R.  Glendlnnlng  &  Co. ,Phlla..  100. 515 1  Greenville      iXational      Bank, 
J.S.&W.S.Kuhn  Inc.,  Plttsb.100.512  1      fJreenvllle   100.00 

Denomination  $500  and  $1,000.  Date  June  1  1909.  Interest  semi-an- 
nual. Aiaiurity  1929,  subject  to  call,  however,  at  any  Interest-paying 
period. 

Millville,  Cumberland  County,  N.  3.— Bond  Sale. — The 
.$40,000  .school-building  and  $24,000  .sewerage  41/^%  bonds, 
bids  for  which  were  rejected  on  May  11,  were  disposed  of  on 
June  22.  The  former  i.s.sue,  which  matures  1939,  was  sold 
to  Howard  K.Stokes  of  New  York  City  at  104.81,  while  the 
latter  issue  was  dispo.scd  of  to  R.  M.  Grant  &  Co.  of  New  York 
City  as  follows:  $8,000  due  1929  at  101.40;  $8,000  due  1934 
at  101.80  and  .$8,000  due  1939  at  102.  Denomination 
$1,000.     Date  Jan.  1  1909. 

Milwaukee,  Wis. — Bond  Offering. — Proposals  will  be  rc- 
ceiverl  untilill  a.  m.  July  1  by  the  Commis.sioners  of  the 


Public  Debt  at  the  office  of  August  M.  Gawin,  City  Comp- 
troller and  Secretary  ex-officio  of  the  Board,  for  the  follow- 
ing 4%  coupon  bonds: 

$60,000   park  bonds.      Denomination  $1,000. 
50,000  south  sewer  bonds.     Denominations:   40  bonds  of  $1,000  each  and 

20  bonds  of  $500  each. 
50,000  west  sewer  bonds.     Denominations:   40  bonds  of  $1,000  each  and 
20  bonds  of  $500  each. 
245,000  school  bonds.     Denominations:    240  bonds  of  $1,000  each  and  20 
bonds   of   $250   each. 
50,000  lire  department  bonds.     Denominations:   40  bonds  of  $1,000  each 
and  20  bonds  of  $500  each. 
100,000  docking  and  dredging  bonds.     Denomination  $1,000. 
100,000  viaduct  bonds.     Denomination  $1,000. 

Authority,  Chapters  40b  and  41  of  the  Statutes  of  1898.  Date  July  1 
1909.  Interest  semi-annually  at  the  office  of  the  City  Treasurer  or  at  the 
Morton  Trust  Co.  in  New  York  City.  Maturity  one-twentieth  of  each  issue 
yearly  on  July  1  from  1910  to  1929  inclusive.  Purchaser  to  pay  accrued 
interest. 

Monterey,  Monterey  County,  Cal. — Bond  Offering. — Pro- 
posals will  be  received  until  8p.m.  July  0  by  W.  E.  Parker, 
City  Clerk,  for  the  six  is.sues  of  5%  gold  coupon  municipal 
improvement  bonds,  aggregating  $150,000,  voted  (V.  88, 
p.  1456)  on  May  26. 

Denominations  $1,000  and  $750.  Date  Jan.  2  1910.  Interest  semi- 
annually at  the  City  Treasurer's  office.  Maturity  33,750  yearly  on  Jan.  2 
from  1911  to  1951  inclusive.  Certified  check  for  2%  of  bid,  payable  to  the 
President  of  the  Board  of  Trustees,  is  required.  This  c  ty  has  no  bonded 
debt  at  present.  -Assessed  valuation  1908,  $1,870,215.  Official  circular 
states  that  there  is  no  controversy  or  litigation  pending  or  threatened 
concerning  the  validity  of  these  bonds  the  corporate  existence  or  boundaries 
of  the  municipality  or  the  title  of  the  present  officers  to  their  respective 
offices. 

Monticello,    Lawrence    County,   Miss. — Bond   Offering.— 

Propo.sals  will  be  received  until  2  p.  m.  July  6  by  B.  D. 

Bishop,  Town  Clerk,  for  $3,500  6%  coupon  school  bonds. 

Denomination  SIOO.  Interest  annual.  Maturity  20  years.  Total  debt 
this  issue.     Assessed  valuation  for   1908,   $65,000. 

Montpelier,  Vt. — Bonds  Not  Sold. — No  bids  were  received 
according  to  dispatches,  for  $120,000  '6}^%  5-20-year  (op- 
tional) city-hall  bonds  offered  on  June  23. 

Morven  High  School  District  (P.  O.  Morven),  Anson 
County,  N.  Q.—Bond  Sale. — On  June  21  S.  A.  Kean  &  Co. 
of  Chicago  purchased  the  $8,000  5%  30-year  coupon  building 
bonds  described  in  V.  88,  p.  1575,  at  106.30 — a  basis  of 
about  4.611%. 

Moultrie,  Colquitt  County,  Ga. — Bond  Offering. — Pro- 
posals will  be  received  until  12  m.  July  1  by  W.  D.  Scott, 
Mayor,  for  the  $50,000  5%  30-year  gold  coupon  bonds 
voted  on  April  15;  V.  88,  p.  1155.  Of  the  total  issue,  $25,- 
000  will  be  used  to  extend  the  large  water  mains  and  install 
a  standpipe  for  fire  protection,  $20,000  to  complete  the  sani- 
tary-sewer-system and  $5,000  to  improve  streets. 

Authority,  Code  of  Virginia.  Vol.  1,  Section  377-381,  and  page  82  of  Acts 
of  1897  Legislature.  Denomination  $1,000.  Date  July  1  1909.  Interest 
semi-annually  at  the  office  of  the  City  Treasurer  or  elsewhere,  to  be  desig- 
nated by  purchaser. 

Mountain  View  School  District  (P.  O.  Mountain  View), 
Kiowa  County,  Okla. — Botid  Sale. — This  district  has  sold 
$20,000  building  bonds. 

Mullin  School  District  (P.O.  Mullin) ,  Mills  County,  Tex.— 

Bond  Offering. — Proposals  will  be  received  at  anv  time  by 

R.  H.  Jones,  President  of  School  Board,  for  the  $12,000  5% 

coupon  bonds  recently  voted.     V.  88,  p.  1513. 

Denomination  $300.  Date  July  1  1909.  Interest  annually  at  the  State 
Treasurer's  office,  the  Hanover  .National  Bank  in  New  York  City  or  the 
First  -State  Bank  in  .Mullin.  Maturity  40  years,  subject  to  call  alter  20 
years.      Total  debt,  this  issue.      Assessed  valuation  1908,  $412,312. 

Murphy,  No.  Caro. — Bond  Sale. — Reports  state  that  John 
Nuveen  &  Co.  of  Chicago  have  purchased  $40,000  water- 
works bonds. 

Muskingum  County  (P.  0.  Zanesville),  Ohio. — Bond  Offer- 
ing.— Propo.sals  will  be  received  until  12  m.  June  28  at  the 
office  of  the  County  .\uditor  for  $30,000  4%  coupon  bonds 
for  the  erection  of  a  chiklren's  home. 

Authority  Section  929,  Revised  -Statutes.  Denomination  $500.  Date 
July  1  1909.  Interest  .semi-annually  at  the  County  Treasurer's  office. 
Maturity  July  1  1914.  Certified  check  for  5','i  of  bonds  bid  for,  payable  to 
the  (\)unty  Commissioners,  Is  required.  Purchaser  to  pay  accrued  Interest. 
Delivery  within  10  days  from  lime  of  award. 

New  Bedford, Bristol  County, Mass. — Bids  Rejected — Bond 
.S'a?f .— No  award  was  made  on  June  22  of  the  $200, 000  1-10- 
year  (serial)  and  the  $100,000  1-20-year  (serial)  33-^^%  regis- 
tered bonds  described  in  V.  88,  p.  1575.  The  following  bids, 
both  for  the  $100,000  issue,  were  the  only  ones  received: 

.Adams  &  Co.,  Boston 100.41|R.  L.  Day  &  Co.,  Boston. ..  100.399 

Tile  above  bonds  were  subsequently  disposed  of  at  private  sale  to  the 
New   Bedford   Institution  for  .Savings  at  par  and  accrued  interest. 

New  Brookland  School  District  No.  29  (P.  0.  New  Brook- 
land),  Lexington  County,  So.  Caro. — Bond  S(d,e. — Reports 
state  that  the  $10,000  5j^%  20-year  coupon  school-building 
bonds  offered  on  June  15  (V.  88,  p.  1450)  were  awarded  to 
S.  A.  Kean  &  Co.  of  Chicago  at  104.10. 

New  Castle  County  (P.  0.  Wilmington),  Del.— Bond  Sale. 
— The  $95,001)  4%  gold  coupon  highway-impi'ovement  bonds 
described  in  V.  88,  p.  1575,  were  sold  on  June  22  to  John  F. 
Neilds  of  Wilmington  for  $95,475  57 — the  price  thus  being 
100.50.  Maturity  on  July  1  as  follows:  $10,000  yearly  from 
1945  to  1949,  inclusive,  and  $15,000  yc!arly  from  1950  to 
1952,  inclusive. 

Following  are  the  bids: 
Jas.  F.  .\e  Ids,  Wilmington  $95,475  571  Wilmington  Savings  Fund 
Fq.  fJuar.  &  Tr.  Co.,  Wll.   95.000  00|      Society.  Wilmington. . '$51  ;213  18 

*  For  $50,000  bonds. 

Newcastle  School  District  No.  1  (P.  O.  Newcastle),  Weston 
County,  Wyo. — Bond  Offering. — Further  details  arc  at  hand 
relative  to  the  offering  on  July  5  of  the  $10, 000  5%  school- 
building  bonds  mentioned  in  V.  88,  p.  l.')75.  Pi'opo.sals  for 
the.se  bonds  will  be  r(!ceived  until  2  p.  m.  on  that  day  by 
F.  R.  Cooper,  District  Clerk.  LjL^MmMM-MiMi^HMi 
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Howard  K.  Stokes, 
Farson ,  Son  &  Co . , 


N.  Y 102.875 

N.  Y._-  100.1-23 


Authority,  vote  of  74  to  2  at  election  held  June  7  1909;  also  Article  3, 
Chapter  3,  Title  6,  Division  1,  Revised  Statutes  of  1899  and  Session  Laws 
amendatory  thereto.  Denomination  $1 .000.  Date  Aug.  1  1909.  Interest 
semi-annually  at  the  County  Treasurer's  office  or  at  the  National  Bank  of 
Commerce  in  New  York  City,  at  option  of  the  holder.  Maturity  SI, 000 
yearly  on  Aug-.  1  from  1924  to  1933  Inclusive.  Certilied  check  for  $1,000, 
payable  to  the  County  Treasurer,  is  reijulred. 

Newport,  R.  I. — Teinporary  Loan. — Reports  state  that 
this  city  has  negotiated  a  loan  of  $60,000  with  Loring,  Tohnan 
&  Tupper  of  Boston  until  Sept.  3  1909  at  2.95%  discount. 

Newton  School  District  No.  41  (P.  O.  Newton),  Jasper 
County,  IW.—Bond  Sale.— On  June  14  the  $10,000  5%  2-11- 
year  (serial)  school-building-addition  bonds  described  in 
V.  88,  p.  1388,  were  awarded  to  Farson,  Son  &  Co.  of  New 
York  City  at  103.027  and  accrued  interest — a  basis  of  about 
4.459%.     A  list  of  the  bids  received  follows: 

Farson,  Son  &  Co.,  N.  Y. $10. 302  78  I  Coffin  &  Crawford,  Chlc-_$10,206  00 

S.  A.  Kean  &  Co.,  Chic-,    10,302  00  Chas.  H.  Coffin,  Chic 10,201  00 

Cutter,  Waller  &  May, Ch.    10,267  00   A.    G.    Edwards    &    Sons, 

John  Nuveen  &  Co.,  Chlc_    10,226  00|      New  York 10,035  00 

North  Andover,  Mass. — Bond  Sale. — We  see  it  reported 
that  the  $35,000  4%  coupon  sewer  bonds  described  in 
V.  88,  p.  1575,  were  purchased  on  June  24  by  Parkinson  & 
Burr  of  Boston  at  104.02.  Maturity  on  July  1  as  follows: 
$2,000  yearly  from  1910  to  1926  inclusive  and  $1,000  in  1927. 

North  Carolina  (State  of). — Bond  Sale.— On  June  17  the 
Raleigh  Savings  Bank  of  Raleigh  was  awarded  the  $500,000 
4%  40-year  coupon  asylum  and  State  institution  bonds 
described  in  V.  88,  p.  1333,  at  103.  This  is  on  an  interest 
basis  of  about  3.853%. 

North  Hempstead,  Nassau  County,  N.  Y. — Bond  Sale. — 
On  June  17  the  five  issues  of  4 14%  gold  coupon  road-improve- 
ment bonds,  aggregating  $61,000,  described  in  V.  88,  p. 
1515,  were  awarded  to  the  Rudolph  Kleybolte  Co.  Inc., 
of  New  York  City  at  104.39  and  accrued  interest.  The  bids 
received  were  as  follows: 

R.  Kleybolte  Co.   Inc.,  N.  Y. 104.39 

N.  W.  Harris  &  Co.,  N.  Y 103.20 

R.  M.  Grant  &  Co.,  N.  Y 103.00 

North  Platte  School  District  (P.  0.  North  Platte),  Lincoln 
County,  Neb. — Bond  Offering. — Proposals  will  be  received 
until  6  p.  m.  July  3  by  A.  F.  Streitz,  Secretary  of  Board  of 
Education,  for  $40,000  4%  registered  school-building  bonds. 

Authority,  Sub-Div.  14,  Chapter  51,  Cobbey's  Statutes  of  1907.  De- 
nomination $1,000.  Date  June  1  1909.  Interest  semi-annually  at  the 
fiscal  agency  of  the  State  of  Nebraska  in  New  York  City.  Maturity  June  1 
1929,  subject  to  call  after  June  1  1919.  Certified  check  for  $500,  payable 
to  F.   L.   Mooney,   Treasurer,  is  required. 

Oakley,  Hamilton  County,  Ohio.— Bond  Sale. — The  $2,100 
5%  1-10-year  (serial)  Taylor  Avenue  improvement  assess- 
ment bonds  described  in  V.  88,  p.  1388,  were  sold  on  June  22 
to  the  Oakley  Bank  of  Oakley  for  $2,124 — the  price  thus 
being  101.142. 

Following  are  the  bidders: 

Oakley  Bank,   Oakley $2,124  00 1  Seasongood  &Mayer.  Cin_.$2,110  00 

First  National  Bank,  Norw.  2,122  99  | 

Oaks,  Roseau  County,  Minn. — Bonds  Not  Sold. — No  award 
was  made  on  June  12  of  the  $2,000  20-year  bonds  mentioned 
in  V.  88,  p.  1388.  A  bid  of  par  less  $50  for  lithographing 
for  6s  was  received  from  the  Security  Trust  Co.  of  St.  Paul. 

Orange  County  (P.  O.  Orange),  Tex. — Bond  Election. — A 
election  will  be  held  July  27  to  vote  on  the  question  of  issu- 
ing $100,000  bonds  to  deepen  the  Sabine  and  Neches  Canal. 

Osage  City,  Osage  County,  Kan. — Bond  Sale. — The  $80,- 
000  water-works-system  bonds  voted  on  April  27  (V.  88,  p. 
1212)  have  been  sold  to  the  R.  W.  Morrison  Investment  Co. 
of  Kansas  City,  Mo.,  at  par  for  43/^s. 

Osawatomie,  Miami  County,  Kan. — Bond  Offering. — Pro- 
posals will  be  received  until  2  p.  m.  July  7  by  J.  W.  Allard, 
City  Clerk,  for  approximately  $30,000  sewer-improvement 
bonds.  Approximately  $15,000  of  this  issue  to  be  5%  30- 
year  bonds  and  approximately  $15,000  to  bear  6%  interest 
and  mature  in  10  years.  Date  Aug.  1  1909.  Certified  check 
for  5%  of  bid  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Palmer,  Hampden  County,  Mass. — Bond  Offering. — Pro- 
posals will  be  received  until  5  p.  m.  June  28  by  Joseph  F. 
Holbrook,  Town  Treasurer,  for  the  $18,000  4%  coupon  high- 
school-loan  bonds,  voted  March  22.     V.  88,  p.  841. 

Date  July  1  1909.  Interest  payable  semi-annually  at  the  First  National 
Bank  in  Boston.  Maturity  $1,000  yearly  on  July  1  from  1910  to  1927 
inclusive.     Bonds  are  exempt  from  taxation  in  Massachusetts. 

Paterson,   N.   J. — Bond   Offering. — Proposals   will   be  re- 
ceived until  4  p.m.  July  1  by  the  Board  of  Finance  for  $195, 
000  school  and  $85,000  permanent  street-improvement  4% 
coupon  (with  privilege  of  registration)  bonds. 

The  school  bonds  mature  July  1  1934,  while  the  street  bonds  are  due 
July  1  1919.  Denomination  $1,000.  Date  July  1  1909.  Interest  semi- 
annual. Certified  check  for  5%  of  bonds  bid  for,  drawn  on  a  national  or 
State  bank,  and  made  payable  to  the  City  Treasurer,  is  required.  Bonds 
will  be  delivered  July  12  1909.  Purchaser  to  pay  accrued  interest.  Bid 
to  be  made  on  form  furnished  by  the  city.  Official  circular  states  there 
has  never  been  any  default  in  the  payment  of  principal  or  interest. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department . 

Pawhuska  School  District  (P.  O.  Pawhuska),  Osage 
County,  Okla. — Bond  Sale. — The  Clerk  Board  of  Education 
informs  us  that  only  $8,000  of  the  $25,000  bonds  recently 
voted  (V.  88,  p.  1212)  will  be  issued.  He  further  states  that 
the  sale  of  this  $8,000  has  already  been  arranged  for. 


Pelham,  N.  Y. — Bo?id  Sale. — Dispatches  state  that  this 
village  on  June  23  awarded  $60,000  registered  cement  side- 
walk and  street  bonds  to  Isaac  W.  Sherrill  of  Poughkeepsie 
at  par  for  41/^s. 

Denomination  $500.  Date  July  1  1909.  Interest  semi-annually  at  the 
office  of  Village  Treasurer  in  New  York  exchange.  Maturity  $2,500  yearly 
on  July  1  from  1914  to  1937  Inclusive. 

Phoenix,  Maricopa  County,  Ariz. — Bond  Sale. — The 
$155,000  5%  25-year  funding  bonds  offered  on  June  18  and 
described  in  V.  88,  p.  1388,  were  awarded  to  the  Thos.  J. 
Bolger  Co.,  Chicago;  Farson,  Son  &  Co.,  Chicago,  and  the 
City  Loan  &  Trust  Co.  of  Gainesville,  Texas,  at  their  joint 
bid  of  $168,477  25  (108.695)  and  accrued  interest.  Date 
July  1   1909.     Interest  semi-annual. 

Piqua,  Miami  County,  Ohio. — Bond  Sale. — On  June  21 
Breed  &  Harrison  of  Cincinnati  were  awarded  the  $30,000 
43^%  2-11-year  (serial)  High  Street  improvement  assess- 
ment bonds  described  in  V.  88,  p.  1575,  at  102.75  and  accrued 
interest — a  basis  of  about  4.016%.  A  list  of  the  bidders 
follows: 


Breed  &  Harrison,  Cln.__$30,825  00 

Well,  Roth  &  Co.,  Cln 30,735  35 

Day'nSav.Bk.&Tr.Co.,Day  30,726  00 
R.  Kleybolte  Co.  Inc.,  Cin.  30,717  00 
C.  E.  Denison  &  Co.,  Cieve  30,705  75 
Barto,  Scott  &  Co.,  Colum  30,705  00 
Sec.Sav.Bk.&Tr.Co.,  T0I--   30,705  00 


A.  Kleybolte  &  Co..  Cin _. $30, 687  00 
Fifth-Third  Nat.  Bk.,  Cin.  30,681  00 
Field,  Longstreth  &  Co.,Cin30,630  00 
First  Nat.  Bank,  Cieve.  __  30,594  00 
Otis  &  Hough,  Cleveland-  30,565  00 
Seasongood  &  Mayer,  Cin  30,483  00 
Western-Ger.  Bk..  Cin._.  30,472  00 


Platte  City  School  District  (P.  O.  Platte  City),  Platte 
County,  Mo. — Bonds  Voted. — The  issuance  of  $10,000  bonds 
was  authorized  at  a  recent  election.  The  bonds  will  not  be 
offered  for  sale  until  1910. 

Pleasant  Ridge,  Hamilton  County,  Ohio. — Bond  Offering. 

— Proposals   will    be   received   until    12    m.    June   30    (date 

changed  from  July  1)  by  W.  C.  Davies,  Village  Clerk,  for 

$7,534  08  43/^%  coupon  refunding  bonds. 

Authority,  Section  2701,  Revised  Statutes.  Denomination  $500.  except 
one  bond  for  $534  08.  Date  May  1  1909.  Interest  semi-annually  at  the 
First  National  Bank  of  Cincinnati.  Maturity  May  1  1939.  Certitied  check 
for  5%  of  bonds  bid  for,  payable  to  the  Village  Treasurer,  is  required. 
Purchaser  to  pay  accrued  interest. 

Portales,  New  Mexico. — Bond  Sale. — This  city  on  May  1 
sold  $75,000  6%  30-year  water,  light  and  sewer  bonds  to 
Ulen,  Sutherlin  &  Co.  of  Kansas  City,  Mo.,  for  $76,000— the 
price  thus  being  101.333.  Denomination  $1,000.  Date 
May  1  1909.     Interest  semi-annual. 

Pottsboro  Independent  School  Ditsrict  (P.  O.  Pottsboro), 
Grayson  County,  Tex. — Bonds  Voted. — On  June  12  the  voters 
of  this  district  authorized  the  issuance  of  the  $6,000  building 
bonds  mentioned  in  V.  88,  p.  1333. 

Pratt  County  (P.  O.  Pratt),  Kan. — Bond  Offering.— Pro- 
posals will  be  received  until  12  m.  July  6  by  the  County  Com- 
missioners at  the  office  of  S.  J.  Allmon,  County  Clerk,  for 
$75,000  4%  court-house  and  jail-building  bonds.  Denomi- 
nation $500.     Maturity  twenty  years. 

Quincy,  Gadsden  County,  Fla. — Bids  Rejected. — Bond  Of- 
fering.— AH  bids  received  on  June  15  for  the  four  issues  of 
5%  gold  coupon  bonds,  aggregating  $80,000,  described  in 
V.  88,  p.  1334,  were  rejected.  Proposals  are  again  asked  for 
until  July  1. 

Ripley  County  (P.  O.  Versailles),  Ind. — Bond  Sale. — On 
June  7  an  issue  of  $19,600  43^%  free  pike  bonds  was  awarded 
to  local  banks  at  par.  Denomination  $350.  Interest  an- 
nually on  May  15.     Maturity  from  one  to  ten  years. 

Roberta,  Ga. — Bond  Election. — Reports  state  that  a  $3,500 
school  bond  election  will  be  held  July  12.  It  is  further 
reported  that  these  bonds  were  voted  on  May  8,  but  that  the 
first  election  was  found  to  be  illegal. 

Rogers  County  (P.  0.  Claremore),  Okla. — Bond  Offering. — 
Proposals  will  be  received  until  July  1  by  the  County  Com- 
missioners for  $100,000  court-house  and  jail  bonds  and 
$150,000  road  and  bridge  bonds.  Interest  4^^%  or  5%. 
Maturity  20  or  25  years. 

Ross  Township  (P.  O.  Fox),  Roseau  County,  Minn. — Bond 
Sale. — The  successful  and  only  bid  received  for  $1,000  6% 
funding  bonds  offered  on  June  15  was  one  of  par,  submitted 
by  the  Security  Trust  Co.  of  St.  Paul.  Date  Oct.  15.  In- 
terest semi-annual.     Maturity  Oct.  15  1915. 

Rutherfordton,  Rutherford  County,  No.  Caro. — Bond  Of- 
fering.— Proposals  will  be  received  until  6  p.  m.  July  1  by 
R.  R.  Simmons,  Mayor,  for  $10,000  4^^%  coupon  graded- 
school-building  bonds. 

Authority,  Chapter  420,  Private  Laws,  Session  1907.  Denomination 
$500.  Date  Aug.  2  1909.  Interest  annually  on  Jan.  1  at  Rutherfordton. 
Maturity  Aug.  2  1939.  Certitied  check  for  $500,  payable  to  the  Mayor,  is 
required.  Bonded  debt.  Including  this  issue,  $15,000.  No  floating  debt. 
Assessed  valuation  1908,  $380,000. 

Ryan,  Jefferson  County,  Okla.- — Bonds  Voted. — Reports 
state  that  this  place  has  voted  to  issue  the  $69,000  bonds 
mentioned  in  V.  88,  p.  783.     The  vote  is  reported  as  follows: 

148  "for"  to  8  "against,"  $45,000  water-works  bonds. 

149  "for"  to  7  "against,"       6,000  electric-light  bonds. 
130  "for"  to  25  "against,"  18,000  sewerage  bonds. 

St.  Petersburg,  Hillsboro  County,  Fla. — Bond  Offering. — 

Proposals  will  be   received  until   8p.m.  July  1  by   W.   F. 

Devine,    City    Clerk   for   the    $30,000    school   and    $45,000 

improvement  5%  30-year  bonds  voted  on  March  23.     V.  88, 

p.  960. 

Denomination  $1,000.  Date  August  1.  Interest  payable  In  New  York 
or  St.  Petersburg.  Bonds  are  tax-exempt.  Certified  check  for  $250, 
payable  to  the  City  Treasurer,  is  required.  The  bonds,  it  Is  stated,  were 
offered  on  May  20  and  the  city  accepted  a  bid  of  $77,000  made  by  .S.  A, 
Kean  of  Chicago.  The  action  was  subsequently  rrscinded.  however,  as 
the  prospective  purchaser  would  not  include  the  accrued  Interest  In  his  bid. 
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Salina,  Saline  County,  K&n.— Bond  Sale. — The  $38,120 
5%  coupon  improvement  bonds  offered  on  June  21  and  de- 
scribed in  V.  88,  p.  1576,  were  awarded  on  that  day  to  the 
Planters'  State  Bank  of  Salina  for  $38,705 — the  price  thus 
being  101.535.  The  $5,000  4%  coupon  refunding  bonds 
offered  on  the  same  day  were  not  sold. 

Sandusky  County  (P.  O.  Fremont),  Ohio. — Description  of 
Bonds. — We  are  advised  that  the  $15,000  5%  road-improve- 
ment bonds  awarded  on  June  17  to  the  Fremont  Savings 
Bank  of  Fremont  at  102.54  (V.  88,  p.  1576)  are  in  denomina- 
tion of  $500.  Date  June  15  1909.  Interest  semi-annual. 
Maturity  part  each  six  months. 

San  Fernando  School  District,  Los  Angeles  County,  Cal. — 

Bond  Offering. — Proposals  will  be  received  until  2p.m.  June 
284by  the  Board  of  Supervisors  for  $4,000  5%  gold  school 
bonds. 

Denomination  $1,000.  Date  June  28  1909.  Interest  annually  at 
the  County  Treasury.  Maturity  $1,000  yearly  on  June  28  from  1910  to 
1913,  inclusive.  Certified  or  castiier's  check  on  some  bank  in  Los  Angeles 
County  for  5%  of  bonds  bid  for,  made  payable  to  the  Chairman  Board  of 
County  Supervisors,  Is  required.     Purchaser  to  pay  accrued  interest. 

San  Saba  County  (P.O.  San  Saba) ,  Tex. — Bond  Election. — 
The  propositions  to  issue  the  $75,000  court-house  and  the 
$72,000  road  and  bridge  improvement  bonds  mentioned  in 
V.  88,  p.  1389,  will  be  voted  upon  June  26. 

Scottdale  School  District  (P.  0.  Scottdale),  Westmoreland 
County,  Pa. — Bond  Offering. — Proposals  will  be  received 
until  7  p.  m.  July  19  by  A.  C.  Overholt,  Chairman  Finance 

Committee,  for  $45,000  4>^%  bonds. 

Date  June  1  1909.  Interest  semi-annually  at  the  First  National  Bank  of 
Scottdale.  Bonds  are  exempt  from  taxation.  Certified  check  on  a  na- 
tional bank  for  $1,000,  payable  to  A.  C.  Overholt,  Chairman  Finance 
Committee,  is  required. 

The  official  notice  of  this  bond  offering  will  be  found  among 
the  advertisements  elsewhere  in  this  Department. 

Shamokin,  Northumberland  County,  Pa. — Bond  Offering. 
— Proposals  were  asked  for  until  1  p.  m.  yesterday  (June  25) 
by  W.  H.  R.  Smink,  Chief  Burgess,  for  $24,000  4%  coupon 
refunding  bonds. 

Authority,  Act  of  Assembly,  June  1895.  Denomination  $1,000.  Date 
July  1  1909.  Interest  semi-annually  at  the  National  Bank  of  Shamokin. 
Maturity  July  1  1939,  subject  to  call  after  ten  years.  The  result  of  this 
offering  was  not  known  to  us  at  the  hour  of  going  to  press. 

Shenandoah  School  District  (P.  O.  Shenandoah),  Iowa. — 

Bonds  Defeated. — On  June  21  the  voters  of  this  district  de- 
feated a  proposition  to  issue  $14,000  building  bonds. 

Sheridan,  Madison  County,  Mont. — Bond  Offering. — Pro- 
posals will  be  received  until  8p.m.  July  12  by  Lee  S.  Tower, 
Town  Clerk,  for  $3,000  coupon  public-park  bonds  at  not 
exceeding  6%  interest. 

Denomination  J500.  Date  Aug.  1  1909.  Interest  semi-annually  at 
Sheridan  or  in  New  York  City,  at  option  of  holder.  Maturity  Aug.  1  1929, 
subject  to  call  after  10  years.     Certified  check  for  $500  is  required. 

Sikeston,  Scott  County,  Mo. — Bonds  Registered. — The 
$30,000  5%  5-20-year  (optional)  water-works  bonds  awarded 
on  May  17  to  the  Little  &  Hays  Investment  Co.  of  St.  Louis 
at  101.083  (V.  88,  p.  1515)  have  been  registered  by  the  State 
Auditor. 

Somerset,  Somerset  County,  Pa. — Bonds  Not  Sold. — No 
award  was  made  on  June  21  of  the  $25,000  4%  3-20-year 
(optional)  coupon  street-improvement  bonds  described  in 
V.  88,  p.  1576.     The  bonds  will  be  re-advertised  for  sale. 

Stafford,  Tolland  County,  Conn. — Bond  Sale. — On  June 
21  the  $40,000  4%  9-28-year  (serial)  coupon  funding  bonds 
described  in  V.  88,  p.  1458,  were  sold  to  Merrill,  Oldham  & 
Co.  of  Boston  at  98.389  and  accrued  interest.  A  bid  of 
98.25  was  also  received  from  Kountze  Bros,  of  New  York 
City. 

Stanton  Independent  School  District  (P.  O.  Stanton), 
Martin  County,  Tex. — Bonds  Registered. — The  State  Comp- 
troller registered  $15,000  5%  15-40-year  (optional)  school- 
house  bonds  on  June  16. 

Sullivan  County  (P.  O.  Monticello),  N.  Y. — Bond  Sale. — 
The  $150,000  4%  coupon  court-house  and  jail  bonds  de- 
scribed in  V.  88,  p.  1516,  were  sold  on  June  21  to  Wadsworth 
&  Wright  of  New  York  City  for  $150,355— the  price  thus 
being  100.236.  A  bid  of  $150,297  was  also  received  from 
N.  W.  Harris  &  Co.  of  New  York  City.  Maturity  $5,000 
yearly  on  Jan.  1  from  1910  to  1939  inclusive. 

Sunflower  County  (P.  O.  Indianola),  Miss. — Bond  Offering. 
— Proposals  will  be  received  until  July  5  by  the  Board  of 
Supervisors  for  $50,000  bonds.  Bids  will  be  received  for 
bonds  bearing  4%  and  4J/^%  interest,  payable  annually  or 
semi-annually,  as  preferred.  Denomination  $500.  Ma- 
turity twenty  years.     Deposit  of  $5,000  is  required. 

Sunny  side,  Yakima  County,  Wash. — Bond  Sale. — The 
State  of  Washington  has  purchased  $15,000  water-plant  and 
$5,000  city-hall  bonds. 

Swissvale,  Pa. — Bonds  Defeated. — An  election  held  May  15 
resulted  in  the  defeat  of  a  proposition  to  issue  $100,000 
sewer  bonds. 

Tallahatchie  County  (P.  O.  Charleston),  Miss. — Bond  Sale. 
— An  issue  of  $30,000  5%  20-year  road  and  bridge  bonds  was 
recently  bought  by  Ulen,  Sutherlin  &  Co.  of  Chicago  at  106.30 
and  accrued  interest — a  basis  of  about  4.519%. 

Tarboro,  Edgecombe  County,  No.  Caro. — Bond  Offering. — 
Proposals  will  be  received  until  6  p.  m.  July  5  by  Jno.  A. 
Weddell,  Town  Clerk,  for  $20,000  5%  water  and  light  bonds. 


Denomination  $500  or  $1,000,  as  purchaser  desires.     Date  July  1  1909 
Interest  semi-annually  at  the   Bank  of  New   York,   N.   Y.     Maturity  30 
years.     Certified  check  for  $200  is  required. 

Tarrant  County  (P.  O.  Fort  Worth),  Tex.— Bond  Election. 
— According  to  reports  a  proposition  to  issue  $1,000,000  4% 
4-20-year  (optional)  good-road  bonds  will  be  submitted  to  a 
vote  of  the  people  on  July  17. 

Teague  Independent  School  District  (P.  O.  Teague),  Free- 
stone County,  Tex. — Bonds  Registered. — On  June  16  $40,000 
5%  10-40-year  (optional)  school-house  bonds  were  registered 
by  the  State  Comptroller. 

Timpson  Independent  School  District  (P.  O.  Timpson), 
Shelby  County,  Tex.— Bond  Offering. — Proposals  will  be 
received  until  9  a.  m.  July  1  for  $9,000  5%  school-building- 
improvement  bonds. 

Denomination  $500.  Date  July  1  1909.  Interest  is  payable  in  Timpson 
or  Austin.  Maturity  July  1  1949.  subject  to  call  after  July  1  1929.  Total 
debt,  including  this  issue,  $18,000.  Assessed  valuation  $653,985.  Total 
value  (estimated)  $800,000.  Official  circular  states  that  the  principal  and 
interest  of  previous  issues  have  always  been  promptly  paid;  also  that  the 
legality  of  this  issue  has  never  been  questioned.     H.  R.  Fory  is  Secretary. 

Traer  School  District  (P.  O.  Traer),  Tama  County,  Iowa. 

—Bond  Sale.— The  $30,000  10-year  school-building  bonds 
offered  on  June  22  (V.  88,  p.  1458)  were  bought  by  Geo.  M. 
Bechtel  &  Co.  of  Davenport  for  $30,350 — the  price  thus 
being  101.166.  Denomination  $1,000.  Date  July  15  1909. 
Interest  semi-annual. 

Tyron  Graded  School  District  (P.  O.  Tyron),  Polk  County, 
No.  Ca,TO.—Bond  Sale. — On  June  21  the  $7,000  6%  20-year 
coupon  building  bonds  mentioned  in  V.  88,  p.  1459,  were 
awarded  to  S.  A.  Kean  &  Co.  of  Chicago  for  $7,015  50,  the 
price  thus  being  100.221.  Denomination  $1,000.  Date 
July  1  1909.     Interest  semi-annually  in  Tyron. 

Urbana,  Champaign  County,  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  12  m.  June  28  by  James  F. 
Hearn,  City  Auditor,  for  $5,000  4%  coupon  refunding  bonds  . 

Authority  Section  113  of  Municipal  Code.  Denomination  $1,000.  Date 
July  1  1909.  Interest  semi-annually  at  the  City  Treasurer's  office.  Ma- 
turity July  1  1916.  Bonds  are  exempt  from  taxation.  Certified  check 
for  2%  of  bonds  bdd  for,  payable  to  the  City  Treasurer,  is  required.  Pur- 
chaser to  pay  accrued  interest. 

Vancouver,  Wash. — Bond  Election. — The  City  Council  has 
passed  a  resolution  providing  for  an  election  to  vote  on  the 
question  of  issuing  $100,000  street-improvement  and  sewer 
bonds. 

Victor  SchoolJDistrict  No.  7,  Ravalli  County,  Mont. — 

Bond  Offering. — Proposals  will   be  received  until   10  a.   m 

July  1  at  the  County  Treasurer's  office  in  Hamilton  for  $5,300 

coupon  school-building  bonds. 

Denomination  $500,  except  one  bond  of  $800.  Date  July  1  1909.  In- 
terest (rate  to  be  named  in  bid)  Jan.  1  and  July  1  at  the  County  Treasurer's 
office  in  Hamilton.  Maturity  20  years,  subject  to  call  after  10  years. 
Certified  check  for  $300  is  required.     J.J.  Bond  is  Clerk  of  School  Board. 

Wallingford,  New  Haven  County,  Conn. — Bond  Award 
Postponed. — Reports  state  that  the  award  of  the  $45,000  4% 
30-year  coupon  funding  bonds  described  in  V.  88,  p.  1577, 
which  was  to  have  taken  place  June  21,  was  postponed  until 
June  28. 

Waterloo,  Iowa. — Bond  Offering. — Proposals  will  be  re- 
ceived until  10  a.  m.  July  2  by  W.  W.  Miller,  City  Treasurer, 
for  $400,000  4%  coupon  bonds  to  purchase  and  extend  the 
works  of  the  Waterloo  Water  Co. 

These  securities  are  part  of  the  issue  of  $525,000  bonds  voted  on  May  28 
1909.  Denomination  $1,000.  Date  July  10  1909.  Interest  semi-annually 
at  tlie  City  Treasurer's  office  in  New  York  exchange.  Maturity  on  July  10 
as  follows;  $25,000  In  1914,  $75,000  in  1919.  $100,000  In  1924  and  $200,000 
in  1929.     Certified  check  for  2%  of  bonds  is  required. 

Wayne  County  (P.  0.  Wooster),  Ohio. — Bond  Offering. — 
Proposals  will  be  received  until  10  a.  m.  July  8  by  Isaac  N. 
Hough,  County  Auditor,  for  $10,000  43^%  coupon  court- 
room-repair bonds. 

Authority,  Section  871,  Revised  Statutes.     Denomination  $500.     Da 
July   1    1909.     Interest  semi-annual.     Maturity   $2,000   each   six  month 
from  July  1  1910  to  July  1  1912  inclusive. 

West  Butte  School  District,  Sutter  County,  Cal. — Bond 
Offering. — According  to  reports  proposals  will  be  received 
until  10  a.  m.  July  6  by  D.  D.  Green,  County  Clerk  (P.  O. 
Yuba  City),  for  $1,500  6%  school  bonds. 

Denomination  $500.  Date  June  6  1909.  Interest  annual.  Maturity 
$500  on  June  6  In  each  of  the  years  1910,  1911  and  1912. 

Westerly,  Washington  County,  R.  I. — Bond  Sale. — On 
June  21  the  $100,000  4%  30-year  gold  coupon  funding  bonds 
described  in  V.  88,  p.  1577,  were  purchased  by  Blodget, 
Merritt  &  Co.  of  Boston  at  102.31  and  accrued  interest — a 
basis  of  about  3.87%.     The  bids  received  were  as  follows: 


Blodget,  Merritt  &  Oo.,  Bos. 102.31 
Perry,  Coffin  &  Buit,  Boston. 102.27 
Estabrook  &  Co.,  Boston 101.91 


N.  \V.  Harris  &  Co.,  Boston. 100.397 

Kountze  Bros.,  New  York 99.25 

Merrill,  Oldham  &Co.,  Bos-.   99.089 


Weston,  Lewis  County,  W.  Va. — Bonds  Defeated. — An 
election  held  June  15  resulted  in  the  defeat  of  a  proposition 
to  issue  school-building  bonds.  These  bonds  were  voted  on 
May  4  (V.  88,  p.  1272),  but  that  election  was  subsequently 
declared  illegal. 

West  Salem  School  District  No.  11  (P.  O.  West  Salem), 
Edwards  County,  111. — Bond  Sale. — On  June  17  $1,640 
coupon  school-adciition  bonds  were  awarded  to  A.  Pixley, 
President  of  the  West  Salem  Bank,  at  par  for  5s. 

Denomination  $450,  except  one  bond  for  $290.  Date  July  1  1909 
Interest  .semi-annual.  Maturity  $290  July  1  1910  and  $400  yearly  on  July  1 
from  1911  to  1913  Inclusive. 

Willoughby,  Lake  County,  Ohio. — Bond  Sale. — On  June  21 
the  $4,000  4H%  sewer  Series  "E"  bonds,  described  in  V.  88, 
p.  1460,  were  awarded  to  the  Andrews  Institute  for  Girls  at 
104.575  and  accrued  interest.     The  other  bidders  were 
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First  National  Bank,  Cleve.--$4,142  |  Hayden,  MlUer  &  Co.,  Cleve-.$4,122 

Otis  &  Hough,  Cleveland 4,141  |Seasongood  &  Mayer,  Cln 4,091 

Maturity  $500  each  six  months  from  March  1  1919  to  Sept.  1  1922  Inclusive. 

Windsor,    Windsor    County,    Vt. — Bond    Offering.— Fro- 

posals  were  asked  for  until   12  m.  yesterday  (June  25)  by 

F.  B.  Tracy,  Village  Treasurer,  for  the  following  4%  coupon 

bonds: 

$20,000  refunding  water  and   sewer  bonds.     Denominations   $1,000   and 

$500.      Maturity  $500  yearly  on  July  1  from  1910  to  1919  inclusive, 

$1,000  yearly  on  July  1  from  1920  to  1928   inclusive   and  $6,000 

on  July  1   1929. 
25,000  refunding  water-supply  bonds.     Denomination  $1,000.     Maturity 

$1,000  yearly  on  July  1  from  1910  to  1928  inclusive  and  $6,000 

on  July  1  1929. 
Date  July  1  1909.  Interest  semi-annually  at  the  City  Trust  Co.  in  Bos- 
ton. Bonds  are  exempt  from  taxation  in  Vermont.  They  will  be  certilled 
as  to  their  genuineness  by  the  City  Trust  Co.  of  Boston,  who  will  further 
certify  that  the  legality  of  this  issue  has  been  approved  by  Messrs.  Ropes, 
Gray  &  Gorham  of  Boston,  a  copy  of  whose  opinion  will  be  delivered, 
without  charge,  to  the  purchasers.  Bonds  will  be  ready  for  delivery  on 
July  1  1909.  The  result  of  this  offering  was  not  linown  to  us  at  the  hour 
of  going  to  press. 

Winters  Joint  Union  High  School  District,  Yolo  and  Solano 
Counties,  Cal. — Bonds  Refused.— According  to  reports,  the 
State  Board  of  Examiners  of  California  has  refused  to  accept 
the  $30,000  5%  1-15-year  (serial)  gold  coupon  high-school- 
building  bonds  awarded  them  (V.  88,  p.  1336)  last  May. 

Wolfe  City,  Hunt  County,  Tex.— Bond  Sale.— The  $2,500 
5%  20-40-year  (optional)  coupon  water-works-improvement 
bonds  offered  on  April  5  and  registered  by  the  State  Comp- 
troller on  April  14  (V.  88,  p.  1273),  were  sold  to  J.  B.  Oldham 
of  Dallas  at  101.  Denomination  $500.  Date  April  1  1909. 
Interest  semi-annual. 

Woodruff  School  District  No.  33  (P.  O.  Woodruff),  Spar- 
tanburg County,  S.  C. — Bond  Offering. — Proposals  will  be 
received  until  12  m.  July  1  by  J.  B.  Kilgore,  Secretary 
Board  of  Education,  for  $5,000  5%  coupon  heat-and-light- 
plant-equipment   bonds. 

Authority,  Acts  of  1907,  page  522.  Denomination  to  suit  purchaser. 
Date  July  1  1909.  Interest  semi-annually  at  the  Hanover  National  Banlc 
In  New  York  City.  Maturity  July  1  1929.  Certified  check  for  $250,  pay- 
able to  Secretary  of  the  Board  of  Education,  is  required.     Bonded  debt. 


Including  this  issue,  $20,000. 
$568,837. 


No  floating  debt.     Assessed  valuation  1908, 


Wooster,  Ohio. — Bond  Offering. — Proposals  will  be  re- 
ceived until  12  m.  June  28  by  J.  B.  Minier,  City  Auditor,  for 
the  following  bonds: 

$9,000  4H%  West  North  Street  paving  assessment  bonds.     The  amount 
of  bonds  to  be  issued  will  be  reduced  by  the  amount  of  assess- 
ments paid  In  cash  prior  to  the  date  of  sale.     Denominatio 
$900.     Maturity  one  bond  yearly  from  1910  to  1919  Inciuslv 

10,000    4%     refunding    bonds.     Denomination    $500.     Maturity    July 
1929. 
Date  July  1  19  9.     Interest  semi-annually  at  the  office  of  the  Sink 

Fund  Trustees.     Bid  to  be  made  on  each  issue  separately  and  be  acco    - 

panied  by  a  certified  check  for  5%  of  bonds  bid  for,  made  payable  to  t 

City  Treasurer. 

Youngstown,  Ohio. — Bond  Sale. — The  following  bids  were 
received  on  June  21  for  the  9  issues  of  5%  bonds  described 
in  V.  88,  p.  1460: 

$26,000  $600  $4,620  $7,000  $7,285 

bonds.  bonds.         bonds.  bonds.  bonds. 

C.  E.  Denison  &  Co.,  CIeve.*$26,668  25    -.- - *$7,177  25  *$7,469  40 

Cleveland  Tr.  Co.,  Clave.-.     26,616  20  *$609  60  *$4,726  26      7,16100      7,452  55' 

Breed  &  Harrison,  CIncin..     26,650  00 

Well,  Roth  &  Co..  Clncln..     26,624  00    7,168  00      7,459  85 

M.   D.   Kleinzahler   &   Co., 

Youngstown 26,61100      609  00     7,130  90     

Otis  &  Hough,  Cleveland..     26,550  00    4.715  00      7,150  00      7,442  00 

26,530  40    

26,530  00       600  00       4,692  00       7,110  00       7,397  00 

26,460  20 7,12110 

$795  $750  $7,000 

bonds.         bonds.  bonds. 

C.  E.  Denison  &  Co.,  Cleveland... *$7,177  25 

Cleveland  Trust  Co.,  Cleveland *$807  72     *$762  00      7,16100 

Well,  Roth  &  Co.,  Clncnnatl 7,168  00 

M.  D.  Kleinzahler  cfe  Co.,  Youngstown..     806  92         76125      7,130  90 

Otis  &  Hough,  Cleveland. 7,150  00 

Hayden,  Miller  &  Co.,  Cleveland 795  00         750  00      7,110  00 

Seasongood  &  Mayer,  Cincinnati 7,121  10 

*  Successtul  bidders. 

All  bids  Include  accrued  Interest.     Maturity  part  of  each  issue  yearly  on  Oct.  1 
from  1910  to  1914  Inclusive. 

Yukon  School  District  No.  27  (P.  O.  Yukon),  Canadian 
County,  Okla. — Bonds  Voted  and  Sold. — This  district  has 
voted  to  issue  $12,000  5%  bonds.  They  have  already  been 
disposed  of. 


Fltth-Thlrd  Nat.  Bank,  Cln. 
Hayden,  Miller  &  Co.,Cleve. 
Seasongood  &  Mayer,  Cln.. 


7,411  03 

$1,650 

bonds. 

*l,6y6'40 


1,650  00 


NEW  LOANS. 


Sale  of  $195,000 
CITY  OF  PATERSON,  N.  J., 

SCHOOL  BONDS 

AND 

Sale  of  $85,000 
CITY  OF  PATERSON,  N.  J., 

Permanent  Street  Improvement  Bonds 
4  PER  CENT 

Sealed  proposals  will  be  received  by  the  Board 
of  Finance,  up  to  4  o'clock  p.  m.,  on  Thursday, 
July  1,  1909,  for  all  or  any  part  of  $195,000  Four 
Per  Cent  School  Bonds  of  the  City  of  Paterson, 
N.  J.,  said  bonds  to  be  of  the  denomination  of 
$1,000  each,  dated  July  1,  1909,  and  to  mature 
July  1,  1934,  with  coupons  payable  each  January 
and  July  until  principal  shall  be  due. 

Sealed  proposals  will  also  be  received  by  the 
Board  of  Finance,  up  to  4  o'clock  p.  m.,  on 
Thursday,  July  1,  1909,  for  all  or  any  part  of 
$85,000  Four  Per  Cent  Permanent  Street  Improve- 
ment Bonds  of  the  City  of  Paterson,  N.  J.,  said 
bonds  to  be  of  the  denomination  of  $1,000  each, 
dated  July  1,  1909,  and  to  mature  July  1,  1919, 
with  coupons  payable  each  January  and  July 
until  principal  shall  be  due. 

Said  bonds  are  to  be  paid  at  maturity  out  of 
the  Sinking  Fund  of  said  city,  as  provided  by  law. 

All  proposals  to  be  accompanied  by  a  check, 
payable  to  the  order  of  the  City  Treasurer  of  the 
City  of  Paterson,  N.  J.,  for  5  per  cent  of  the 
amount  bid,  duly  certified  by  a  National  or  duly 
incorporated  State  Bank.  Accrued  Interest  on 
the  bonds  to  be  paid  by  the  purchaser. 

No  proposals  shall  be  withdrawn  after  the  same 
shall  have  been  accepted  by  said  Board  of  Finance, 
unless  the  bond  Issue  or  any  of  the  proceedings 
connected  therewith  shall  be  shown  to  be  Illegal. 
In  the  event  of  failure  of  the  successful  bidder  to 
accept  said  bond  issue  for  any  reason  other  than 
Illegality  as  above,  the  check  accompanying  said 
proposal  shall  become  forfeited  and  the  money 
represented  thereby  shall  become  the  aijsoiute 
property  of  the  said  City  of  Paterson  as  liquidated 
damages. 

These  bonds  will  be  delivered  at  the  office  of 
the  City  Treasurer,  Paterson,  N.  J. 

The  Board  of  Finance  reserves  the  right  to 
reject  any  or  all  bids. 

WILLIAM  BERDAN, 

Chairman. 
HAddress  proposals  to 

JOHN  J.  BROPHY,  Clerk, 

City  Treasurer's  Office,  Paterson,  N.  J. 
Paterson,  N.  J.,  June  1,  1909. 

Population,  1900 105,177 

Population,  1905 111,529 

ASSESSED  VALUATION. 

1907,  City $90,704,011  00 

1908,  City 92,466,059  00 

1909,  City  now  being  made,  esti- 

mated         95,000,000  00 

Passaic  County,  N.  J.  « 

1907,  Assessed  Valuation $134,683,812  00 

1908,  Assessed  Vulaation 139,064,380  00 

1909,  Assessed  Valuation  now  be- 

ing made 

DEBT. 
City  of  Paterson.  N.  J. 

Bonded $4,146,500  00 

Bills  payable — Loans  obtained  In  mi 

anticipation  of  the  collection  of  "91 

taxes 369 ,000'00 

Sewer  Certificates 40,153  44 

Street  Scrip 17,608  79 

Gross  Bonded  Debt  about  4  H  per  cent  of 
assessed  valuations.  Bonded  debt  less  sinking 
fund  is  less  than  4  per  cent  of  assessed  valuations. 


NEW  LOANS. 


$760,000 
CITY  OF    MINNEAPOLIS 

BONDS 

Sealed  bids  will  be  received  by  the  Committee 
on  Ways  and  Means  of  the  City  Council  of  Min- 
neapolis, Minnesota,  at  the  office  of  the  under- 
signed, Thursday,  July  1st,  1909,  at  2  o'clock 
P.  M.,  for  the  whole  or  any  part  of  Two  Hundred 
Thousand  ($200,000.00)  Dollars  of  Park  Bonds, 
One  Hundred  Thousand  ($100,000.00)  Dollars 
of  Permanent  Improvement  Revolving  Fund 
Bonds  and  Four  Hundred  Sixty  Thousand  ($460,- 
000.00)  Dollars  of  School  Bonds,  dated  July  1st, 
1909,  and  payable  July  1st,  1939. 

Bonds  to  bear  Interest  at  the  rate  of  four  (4) 
per  cent  per  annum,  payable  semi-annually. 

The  right  to  reject  any  or  ail  bids  is  reserved. 

A  certified  check  for  two  (2)  per  cent  of  the 
par  value  of  the  bonds  bid  for,  made  to  C.  A. 
Bloomqulst,  City  Treasurer,  must  accompany 
each  bid. 

Pamphlet  containing  full  particulars  will  be 
mailed  upon  application. 

DAN  C.  BROWN. 
City  Comptroller. 

Minneapolis,  Minn. 


NEW  LOANS. 


SISO.OOO 
G0LDS80R0,    N.  C, 

STREET  AND  SIDEWALK 
IMPROVEMENT  BONDS 

On  THURSDAY.  JULY  15TH,  1909,  the 
Board  of  Aldermen  of  the  City  of  Goidsboro, 
N.  C,  will  receive  sealed  proposals  for  purchase 
of  bonds  In  the  sum  of  $150,000  00. 

Said  bonds  to  run  for  a  period  of  forty  years, 
with  interest  payable  semi-annually  In  New  York. 
All  bids  must  be  accompanied  by  a  certified  check 
of  3  % ,  payable  to  the  City  of  Goidsboro .  Bidders 
requested  to  submit  two  separate  bids,  one  on 
basis  of  4%  Interest  and  the  other  on  the  basis  of 
4  J^  %  interest .  No  bids  will  be  considered  for 
less  than   par. 

The  City  reserves  the  right  to  reject  any  and 
aU  bids. 

Bids  must  be  filed  with  the  City  Clerk  on  or 
before  12  o'clock  M.,  Thursday,  July  15th,  1909. 
D.  J.   BROADHURST,   City  Clerk. 

WEBB    &   CO,, 

INVESTMENT    SE0UEITIX8. 
74  BROADWAY.  MEW  YORK 


P.    J.   GOODHART  &    CO., 

Bankers 

ar  BROADWAY         -        -        NEW  TOKK 

Telephone  2240  Reotor 
326  Walnat  St.,  UlDciHnatl 

Bank  and  Trust  Co.  Stocks 


820,000 

Hackensack  Improvement  Commission 

HACKENSACK,  N.  J. 

PARK  BONDS 


Notice  Is  hereby  given  that  The  Hackensack 
Improvement  Commission  will  receive  sealed 
proposals  at  the  office  of  said  Commission  at 
Hackensack,  New  Jersey,  on  Tuesday,  the  sixth 
day  of  July,  1909,  at  eight  o'clock  p.  m.  for  an 
issue  of  coupon  bonds  in  the  sum  of  Twenty 
Thousand  Dollars  ($20,000)  to  be  issued  under 
an  Act  of  the  Legislature  of  New  Jersey,  entitled 
"An  Act  to  provide  for  the  purchase,  construction 
and  maintenance  of  public  parks  In  cities  and 
other  municipalities  in  this  State,"  approved 
April  4,  1902;  said  bonds  to  bear  date  August  1st, 
1909,  to  be  of  the  denomination  of  One  thousand 
Dollars  ($1,000)  each,  and  to  bear  Interest  at 
the  rate  of  four  and  one-half  per  cent  per  annum, 
payable  semi-annually  on  the  first  days  of  Feb- 
ruary and  August  In  each  year,  the  principal  to 
be  payable  as  follows: 

Bond  No.  1,  August  1st,  1914; 

Bonds  Nos.  2  to  20,  inclusive,  the  first  day  of 
August  in  each  year  thereafter,  until  the  whole 
of  the  principal  of  Twenty  thousand  Dollars 
($20,000)  is  paid.  MMM 

All  bids  shall  provide  for  payment  of  accrued 
interest  from  the  date  of  bonds  (August  l,;i909) 
to  the  date  of  delivery  of  bonds.  Each  bid  must 
be  accompanied  by  a  certified  check  upon  an 
Incorporated  bank  or  trust  company,  to  the  order 
of  The  Hackensack  Improvement  Commission,  for 
the  sum  of  One  Thousand  Dollars  ($1,000) .  i 

Said  bonds  to  be  delivered  the  fifteenth  day'of 
September,  1909.  ittKt 

The  Commission  reserves  the  right  to  reject 
any  or  ail  bids,  and  no  bid  for  less  than  par  and 
accrued  Interest  will  be  accepted. 

Dated  June  7,  1909. 

THE  HACKENSACK  IMPROVEMENT 
COMMISSION, 
By  C.  Linkroum,  President. 

Chas  Flubacher,  Secretary. 


NATIONAL   LIGHT, 
HEAT    &    POWER    CO. 


GUARANTEED 
BONDS 


All  Issues 


A.  H.  Bickmore  &  Co., 

BACKERS 

30  Pine  Street,  STew  York 


McCOY  &  COMPANY 

Formerly  MaoDomUd,  McCoy  &  Co. 

Municipal  and 
Corporation  Bonds 

181  La  Salle  Stre^^t,  -  Chicago 
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Bruce  County  (P.O.  Kincardine),  Ont. — Debenture  Sale. — 
On  June  15  the  $2U,000  4  3^%  coupon  bridge  debentures 
described  in  V.  88,  p.  1517,  were  awarded  to  H.  O'Hara  & 
Co.  of  Toronto  at  102.18  and  accrued  interest.  A  list  of  the 
bids  received  follows: 


H.  O'Hara  &  Co.,  Tor.. 


$20,436  00|W.A.MacKenzle&Co.,Tor_$20,156  00 
Dominion  Securities  Corpo- 
ration, Ltd.,  Toronto.   20,122  00 
British- Amer.  Sec.  Co., Tor  20,000  00 
Hanson  Bros.,  Montreal--       'lOLOO 


Brouse,  Mitchell  &  Co., Tor  20,260  10 
Wood,  Gundy  &  Co.,  Tor-  20,257  00 
Wm.  C.  Brent,  Toronto..  20,231  00 
G.  A.  Stimson  &  Co., Tor.  20,231  00 
•  For  $100  debentures. 

All  bidders  offered  accrued  Interest  in  addition  to  their  bids.  Maturity 
part  yearly  on  Dec.  20  from  1909  to  1928  inclusive. 

Chapleau  Township,  Ont. — Debentures  Authorized. — The 
issuance  of  $31,000  5%  30-year  water-works  debentures  has 
been  authorized. 

Dresden,  Ont. — Debentures  Authorized. — The  issuance  of 
$20,000  school  debentures  has  been  authorized. 

Fort  William,  Ont. — Debenture  Election. — It  is  stated  that 
on  July  14  the  electors  will  vote  on  a  by-law  to  raise  $32,000 
to  improve  and  extend  the  telephone  system. 

Haldimand  County  (P.  O.  Cayuga),  Ont. — Debentures 
Authorized. — According  to  reports,  the  County  Council  has 
passed  a  by-law  to  issue  $21,000  debentures. 

Halifax,  N.  S. — Debenture  Offering. — Further  details  are 

at  hand  relative  to  the  offering  on  July  6  of  the  $120,400  4% 

debentures  mentioned  in  V.  88,  p.  1578.     Proposals  for  these 

debentures  will  be  received  until  12  m.  on  that  day  (July  6) 

by  W.  L.  Brown,  City  Treasurer.     The  debentures  answer 

the  following  description: 

$70,000  tor  the  extension  and  Improvement  of  the  water  service,  $30,000 
for  sewerage,  $15,000  for  sidewalks,  $2,400  for  city's  share  of  pavement 
laid  in  city  and  $3,000  for  the  city's  share  of  Capital  Account  Provincial 
Exhibit.  Loan  will  be  Issued  In  coupon  debentures  of  $1,000  each  or 
Inscribed  stock  certificates  of  $100  or  multiple.  Interest  Jan.  and  July 
at  the  office  of  the  City  Treasurer.  Maturity  July  1  1940.  Purchaser  to 
pay  accrued  interest.  Official  circular  states  that  there  has  never  been 
any  default  on  the  part  of  the  city  In  payment  of  Its  obligations  nor  has 
there  ever  been  any  litigation  affecting  the  validity  of  Its  bonds. 

Keewatin,   Ont. — Debenture   Offering. — Proposals   will   be 

received   until   June   30  for  $8,000   5%   school   debentures. 

W.J.  Craig  is  Town  Clerk.     Maturity  part  yearly  for  twenty 

>  ears. 


Lashburn,  Sask. — Debenture  Offering. — Further  details 
are  at  hand  relative  to  the  offering  on  July  1  of  the  $1,500 
5M%  coupon  permanent-improvement  debentures,  men- 
tioned in  V.  88,  p.  1461.  Proposals  will  be  received  until 
12  m.  on  that  day  by  G.  G.  Morriss,  Secretary- Treasurer. 

Interest  July  12  at  the  Canadian  Bank  of  Commerce  in  Lashburn.  Ma- 
turity part  yearly  for  15  years.  Debenture  debt  at  present,  $963.  Float- 
ing debt,  $300.      Assessed  valuation  for  1909,  $185,500. 

Lethbridge,  Alberta. — Debenture  Sale. — On  June   14  the 

$153,000  water,  the  $44,500  cement-walk  and  the  $3,000 
plank- walk  4  3^2%  coupon  debentures,  described  in  V.  88, 
p.  1393,  were  bought  by  the  Dominion  Securities  Corpora- 
tion, Ltd.,  of  Toronto  at  97.31.  The  two  first-mentioned 
issues  mature  July  1  1939,  while  the  last- mentioned  issue 
is  due  July  1  1919. 

Medicine  Hat  School  District  No.  76  (P.  O.  Medicine  Hat), 
Alberta. — Debenture  Offering. — -Propcsals  will  be  received 
until  June  30  by  W.  J.  Brotherton,  Chairman,  for  $50,000 
5%  school-building  debentures.  Maturity  part  yearly  for 
thirty  years. 

Moncton,  N.  B. — Bids. — In  addition  to  the  successful  bid 
of  J.  C.  McKintosh  &  Co.  of  Halifax  for  the  $133,000  4)^% 
40-year  coupon  refunding,  sewer-construction,  water  and 
light  debentures  awarded  to  that  firm  on  June  15,  the  fol- 
lowing tenders  were  also  received: 

Aemillus  Jarvls  &  Co.,  Tor. .102.87     "" 

J.  M.  Robinson  &  Sons, 101.87 

W.  C.  Brent,  Toronto 100.871 

Montreal,  Que. — Debenture  Offering. — Proposals  will  be 
received  until  12  m.  July  5  by  the  City  Clerk  for  £650,000 
sterling,  or  $3,000,000  currency,  4%  registered  stock  or  cou- 
pon bonds  to  mature  May  1  1949. 

The  loan  is  divided  as  follows:  £550,000  for  the  purpose  of  carrying  on 
necessary  public  works  and  £100,000  for  the  extension  of  the  water  works, 
the  Improvement  of  St.  Helen's  Island  and  the  restoration  of  losses  on  assess- 
ment rolls.  Registers  for  "stock"  are  kept  in  London  and  In  Montreal, 
between  which  domiciles  It  Is  Interchangeable  and  at  which  places  stock 
dividends  will  be  paid.  Interest  on  "coupon  bonds"  will  be  payable  In 
Montreal,  London,  New  York  or  Paris.  Registered  stock  is  In  multiples 
of  $100  in  currency  and  of  £1  sterling  In  England.  Payments  to  be  made 
at  the  Bank  of  Montreal  in  London,  If  In  sterling,  or  In  Montreal,  If  In  cur- 
rency, as  follows:  1%  on  application,  24%  on  Aug.  1,  with  accrued  in- 
terest from  May  1  1909  and  75%  on  Aug.  23,  with  accrued  interest  from 
May  1   1909. 

Moosomin,  Sask. — Bids. — Following  are  the  bids  received 
on  June  10  for  the  $23,000  5%  debentures  awarded  on  that 


Hanson  Bros.,  Montreal 100.50 

W.  A.  Mackenzie  &  Co.,  Tor.   98.135 


NEW  LOANS. 


NEW  LOANS. 


$700,000 
CITY    OF    DALLAS,    TEXAS 

BONDS 

Sealed  Bids,  marked  "Proposals  for  Bonds," 
win  be  received  by  the  Undersigned  until  12 
o'clock  Noon,  June  25th,  1909,  for  the  purchase 
of  all  or  part  of  the  following  Bonds  of  saicl  City — 

$500,000.00  4  per  cent  (Serial)  1-40-year  Water 
works  Permanent  Improvement  Bonds  of  the 
City  of  Dallas,  Texas;  are  dated  May  1st,  1909, 
are  In  denominations  of  $1,000.00  each,  with 
coupons  attached;  12  of  said  bonds  mature  May 
l8t.  1910,  13  on  May  1st,  1911,  and  like  amounts 
with  each  alternate  year  following  till  May  1st, 
1849. 

$200,000.00  4  per  cent  (Serial)  1-40-year  Public 
School  Improvement  Bonds  of  the  City  of  Dallas, 
Texas;  are  dated  May  1st,  1909,  are  in  denomina- 
tions of  $1,000.00  each,  with  coupons  attached; 
6  of  said  bonds  mature  May  1st,  1910,  and  a  like 
amount  May  1st  of  each  year  following,  till  May 
1st,  1949:  both  principal  and  semi-annual  Interest 
on  both  Issues  payable  In  Gold  Coin  at  the  Na- 
tional Bank  of  Commerce,  City  of  New  York. 

Each  proposal  must  be  accompanied  by  a  certi- 
fied check  payable  to  the  order  of  C.  B.  Gillespie, 
Commissioner  of  Finance  and  Revenue,  for  an 
amount  equal  to  2  per  cent  of  the  par  value  of  the 
Bonds   wanted. 

Bonds  will  be  delivered  to  the  purchaser  on  or 
before  the  10th  day  of  July,  1909. 

Bonds  will  be  engraved  under  the  supervision  of 
and  certified  as  to  their  genuineness  by  the  United 
States  Mortgage  &  Trust  Company,  of  New  York, 
and  their  legality  approved  by  Messrs.  Dillon  & 
Hubbard,  of  New  York  City,  whose  opinion  as  to 
legality  will  be  furnished  to  the  purchaser. 

The  right  Is  reserved  to  reject  any  and  all  bids. 

By  O.  (ler  of  tiie  Boar  I  of  Commissioners. 

J.  B.  WINSLETT.  City  Secretary. 

Dallas,  Texas. 


Albert  Kleybolte  &  Co., 

409    "Walunt   Street, 
CINCINNATI,  O. 

Municipal, 
County.     State, 

and  Hlgh-Grade   Public    Service 
Secoritiea 

Correapondenoe  Sollotted 

H.  C.  Speer  6c  Sons  Co. 

OFFER 

NORFOLK,  VA..  5%  BONDS 

Due  1931  and  1932 

First  National  Bank  Uldg.,  Chicago 


846,000 

BOROUGH  OF  SCOTTDALE, 

Westmoreland  County,  Pennsylvania 
School   District 

414%  BONDS 
TAX  FREE  IN  PENNSYLVANIA 

Sealed  bids  will  be  received  by  the  undersigned 
at  Scottdale,  Pennsylvania,  until  7  o'clock  p.  m., 
MONDAY,  JULY  19lh.  1909,  for  all  or  any  part 
of  $45,000  School  District  of  the  Borough  of  Scott- 
dale. Westmoreland  County,  Pennsylvania,  4H% 
bonds,  dated  June  1st,  1909,  Interest  payable 
semi-annually  at  the  First  National  Bank,  Scott- 
dale, Pennsylvania.  Each  bid  must  be  accom- 
panied by  a  certllied  check  on  a  National  Bank 
to  the  order  of  A.  C.  Overholt,  Chairman  Finance 
Committee,  In  tlie  sum  of  $1,000,  as  evidence  of 
good  faith.  The  checks  of  unsuccessful  bidders 
will  be  returned  promptly  after  an  award  is  made. 
The  check  of  the  succes.sful  bidder  will  be  held 
until  the  bonds  are  paid  for. 

No  bids  of  less  than  par  and  accrued  Interest 
win  be  considered.     The  Finance  Committee  re- 
serves the  right  to  reject  any  or  all  bids.     Further 
particulars  may  be  obtained  from  the  Chairman. 
A.  C.  OVERHOLT, 
Chairman  Finance  Committee, 
Scottdale,  Penn'a. 

John  H.  Watkins 

MUNICIPAL 

AND 

RAILROAD   BONDS 

No.  2  WALL  STREET      NEW  YORE 


FOIMl-EJST  &  CO. 

BANKERS 

Municipal  Bonds 

421  CHESTNUT  ST.,        PHILADELPHIA,  PA. 


NEW   LOANS. 


MUNICIPAL  AND  RAILROAD 
BONDS. 

LIST  ON  APPLICATION 

SEASON  GOOD  &  MATER, 

Mercantile  Library  Building 
CINCINNATI 


8230,000 

CITY  OF  WilKES-BARRE,  PENNA. 

41^  Per  Cent  30- Year  Bonds 

SEALED  BIDS  will  be  received  by  the  Fi- 
nance Committee  of  the  City  of  Wllkes-Barre,  Pa., 
until  12  o'clock  Noon,  Wednesday,  June  30,  1909, 
for  the  purchase  of  $230,000.00  of  30-year  coupon 
bonds,  bearing  4  H  per  cent  Interest,  payable 
semi-annually.  Address  bids  to  Fred.  H.  Gates, 
City  Clerk,  who  will  furnish  all  Information  on 
application.  Certified  National  Bank  Check  far 
$5,000.00.  payable  to  Treasurer  of  said  City, 
must  accompany  each  bid.  The  right  is  reserved 
to  accept  or  reject  any  or  all  bids. 

R.  NELSON  BENNETT.  Chairman. 


Blodget,  Merritt  &  Co. 

BANKERS 

STATE,  CITY 

AND 

RAILROAD  BONDS 

60  State  Street,     -     Boston 
30  Pine  Street,  -  New  York 


HUNT,  SAITONSTAU  t  CO., 

Menibera  New  Vork  8took  Exchange 

Investment  Securities 

60  STATE  STREET 
BOSTON 


OTTO  JULIUS  MERKEL 

B  It  O  K  K  R 
44  AND  46  WALL,  STREET.  NEW  YUR.K 

INVESTMENT  SECURITIES, 

Oorrespondence  Invited. 


June  26  1909, 
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day  (V.  88,  p.  1578)ito  G.  A.  Stimson  &  Co.  of  Toronto  for 
$23,351  (101.527)  and  accrued  interest: 

J.  A.  Reld  &  Co.. $23,026 

Nay  &  .James,  Kegina 22,777 

W.  A.  Mackenzie  &  Co 22,611 

A.  E.  .4mes  &  Co 22,441 


G.  A.  Stimson  &  Co.,  Tor_.  .$23,351 
Canadian  Life  Insurance  Co.   23.331 

G.  M.  Annahle 23,127 

Wood,  Gundy  &  Co.,  Tor...   23,117 
O.  Neff 23.029 


H.  O'Hara  &  Co..  Montreal.-   22.110 


Nelson,  B.  C. — Debentures  Voted  and  Sold. — The  issuance 
of  $10,000  5%  20-year  debentures  was  authorized  by  a  vote 
of  153  to  14  on  June  3.  The  debentures  have  already  been 
sold  at  par. 

North  Battleford,  Sask. — Debenture  Sale. — G.  A.  Stimson 
&  Co.  of  Toronto  are  reported  as  being  the  successful  bidders 
for  $100,000  5%  40-year  debentures. 

North  Toronto,  Ont. — Debenture  Election. — By-laws  au- 
thorizing the  issuance  of  $140,000  sewerage-system  deben- 
tures and  $30,000  street  debentures  will  be  passed  upon  by 
the  ratepayers  on  July  17. 

Orillia,  Ont. — Debentures  Voted. — Papers  state  that  four 
debenture  by-laws  submitted  on  June  14  carried  by  large 
majorities.  It  is  further  reported  that  the  immediate  ex- 
penditure will  be  between  $75,000  and  $85,000,  divided  as 
follows:  $55,000  for  sewage-disposal  works,  $15,000  for 
concrete  sidewalks,  $3,000  for  park  improvements  and 
$12,000  for  a  town  library. 

Owen  Sound,  Ont.— Debenture  Sale.~The  $125,000  25- 
year  water-works  and  the  $30,000  20-year  electric-light  4:}4% 
debentures  described  in  V.  88,  p.  1578,  were  sold  on  June  18 
to  the  Ontario  Securities  Co.  of  Toronto.  Bids  were  also 
received  from  Wm.  C.  Brent,  the  British- American  Security 
Co.,  G.  A.  Stimson  &  Co.,  W.  A.  MacKenzie  &  Co.,  Wood, 
Gundy  &  Co.,  the  Dominion  Securities  Corporation,  Ltd., 
Aemilius  Jarvis  &  Co.  and  H.  O'Hara  &  Co.,  all  of  Toronto; 
R.  C.  Mathews  &  Co.  and  Hanson  Bros,  of  Montreal. 

Petrolea,  Ont. — Debenture  Election. — An  election  will  be 
held  June  29  to  vote  on  the  question  of  issuing  $4,000  4i^% 
20-year  bridge  debentures. 

Prince  Edward  County  (P.  0.  Picton),  Ont. — Debenture 
Offering. — Proposals  will  be  received  until  10  a.  m.  July  14 
by  D.  L.  Bongard,  County  Treasurer,  for  $35,000  43^% 
good-road-construction    debentures.     Interest    annually    at 


the   Bank   of    Montreal    in    Picton.     Maturity    part    yearly 

for  40  years. 

Regina,    Sask. — Debentures     Voted. — Debentures    to    the 

amount   of   $313,600   were   authorized  at   an   election   held 

June  8.     The  vote  cast  follows: 

341  "for"  to  79  "against,"  $33,000  electric-light  debentures. 

349  "lor"  to  69  "against,"   $33,000  water-works  debentures. 

352  "for"  to  72  "against,"  $34,000  sewerage  debentures. 

324  "for"  to  88  "against,"   $15,000  pavement  debentures. 

338  "for"  to  80  "against,"     $6,000  sidewalk  debentures. 

336  "for"  to  74  "against,"  $45,000  electric-llglit  debentures. 

352  "for"  to  70  "against,"  $25,000  water-works  debentures. 

321  "for"  to  96  "against,"  $90,000  water-works  (pipeline)  debentures. 

352  "for"  to  64  "against."   $25,000  sewerage  debentures. 

331  "for"  to  87  "against,"     $6,400  pavement  debentures. 

347  "for"  to  71  "against,"     $1,200  sidewalk  debentures. 

357  "for"  to  68  "against,"  Gray  Nuns'  Hospital  debentures. 

Rivers,  Man. — Debenture  Election. — The  question  of  bor- 
rowing $12,000  for  school  purposes  will  be  submitted  to  the 
ratepayers,  it  is  stated,  on  July  2.  Interest  4)^%.  Ma- 
turity 20  years. 

Rosthern,  Sask. — Debenture  Election. — A  proposition  to 
is.sue  $6,000  fire-protection  debentures  will  be  submitted  to  a 
vote  July  5. 

Swift  Current,  Sask. — Debenture  Offering. — Proposals  will 
be  received  until  12  m;  July  5  for  $10,000  6%  10-year  deben- 
tures.    G.   W.  Bilbrough  is  Secretary-Treasurer. 

Sydney,  N.  S. — Debenture  Offering. — Proposals  will  be  re- 
ceived until  June  30  for  $153,000  4)^%  30-year  debentures. 
J.  J.  Curry  is  City  Clerk. 

Tisbury,  Ont. — Debenture  Sale. — An  issue  of  $4,500  5% 
school  debentures  has  been  awarded  to  W.  C.  Brent  of 
Toronto.     Maturity  part  yearly  for  twenty  years. 

Virden,  Ma,n.— Debenture  Offering. — Proposals  will  be  re- 
ceived until  July  1  for  $20,000  4%  20-year  telephone  deben- 
tures.    J.  F.  C.  Meulove  is  Secretary-Treasurer  and  Manager. 

Wallace,  Man.^Debenture  Offering. — Proposals  will  be 
received  until  5  p.  m.  July  1  by  J.  F.  C.  Menlove,  Secretary- 
Treasurer  and  Manager  (P.  O.  Virden),  for  $20,000  4%  gold 
coupon  telephone-construction  debentures. 

Denomination  $500.  Date  July  1  1909.  Interest  semi-annually  at  the 
Union  Bank  of  Canada  in  Montreal.  Maturity  20  years.  Debentures  are 
exempt  from  taxation.  Total  debt,  including  this  issue,  $71 ,000.  Assessed 
valuation  for  1909,  $1,840,600. 


NEW  LOANS. 
S600  000 


TOWfT   OF   aREENWICH, 

Fairfield  County,  Connecticut 
4%  SERIAL  GOLD  BONDS 

Sealed  bids  will  be  received  at  the  Town  Treas- 
urer's office,  Greenwich,  Conn.,  until  3  p.  m. 
JULY  20TH ,  1 909 ,  for  the  purchase  of  $600 ,000  4  % 
serial  gold  bonds,  in  denominations  of  $1,000  each, 
coupons  attached,  with  privilege  of  registration, 
dated  August  1st,  1909,  numbered  from  1  to  600 
inclusive,  60  of  said  bonds  in  order  as  numbered 
being  payable  on  August  1st,  1914,  and  12  of 
said  bonds  in  order  as  numbered  being  payable 
on  August  1st  in  each  of  the  years  1915  to  1959 
inclusive. 

Principal  and  interest  payable  at  the  Astor 
Trust  Company,  New  York  City. 

All  bids  must  be  accompanied  by  a  certified 
check  for  two  per  cent  of  amount  bid. 

The  right  is  reserved  to  reject  any  or  all  bids. 
N.  A.  KNAPP,       1 
M.  J.  QUINN,        VCommlttee. 
E.  N.  CHAPMAN, J 


S340,00O 

Town  of  Middletown,  Conn., 

NON-TAXABLE  BONDS 

Sealed  proposals  for  $340,000  non-taxable 
8H%  Bonds  of  the  town  of  Middletown,  Conn., 
dated  Aug.  2,  1909,  to  mature  Aug.  2,  1929, 
will  be  received  until  noon  of  July  19,  1909.  The 
right  to  reject  any  or  all  bids  Is  reserved. 

Address  Stephen  B.  Davis,  Town  Treasurer, 
Middletown,  Conn. 


Perry,  Coffin  &  Burr, 
INVESTMENT   BONDS 

60   State  Street, 
BOSTON. 


WE   OWN   AND    OFFER 

MUNICIPAL  BONDS 

Tax  Exempt  Anywhtre  in  the  United  .States 
Wr.te  for  Parf.culars 

ULEN,  SUTHERLm  &  GO. 

617  First  Nat.  Bank  BIdg,  CHICAGO.  ILL. 


NEW  LOANS. 


$30,000 

City  of  Osawatomie,  Kansas, 

SEWER  BONDS 

Sealed  bids  will  be  received  up  to  2  o'clock 
p.  m.  of  WEDNESDAY.  THE  7TH  DAY  OF 
JULY.  1909,  by  the  City  Clerk  at  Osawatomie, 
Kansas,  for  approximately  $,'50,000  sewer  Im- 
provement bonds.  Certified  check  of  5%  shall 
accompany  bids.  Approximately  $15,000  of 
this  issue  to  be  5%  thirty-year  bonds,  and  ap- 
proximately $15,000  to  bear  6%  and  mature 
in  ten  years,  bonds  to  bear  date  of  August  1st, 
1909  For  further  detailed  information  address 
the  City  Cierk.  The  Council  reserves  the  right 
to  wave  irregularities  in  bids  and  to  reject  any 
and  all  bids. 

J.  W.   ALT.ARD, 

City  Clerk. 


CANADIAN 

MUNICIPAL  BONDS 


W.  A.  MACKENZIE  &  CO., 

TORONTO.  CANADA 


BLACKSTAFF   &    CO. 

INVESTMENTS 

1332  Walnut  Street 
PHILADELPHIA 

UST  OF  SPECIALTIES  ON  REOUESl 

Charles  M.  Smith  &  Co. 
CORPORATION  AND 
MUNICIPAL    BONDS 

FIRST  NATIONAL  BANE  BUILDINO 
CHIOAOO 


CHELTEN  TRUST  COMPANY 

5614  Germantown  Avenue, 
Philadelphia,  Pa. 

ScUclts  the businesa  ot  Corporations  and  Munici- 
palities desiring  the  servloesof  aReKlstrar.TrustM 
or  Financial  Airent. 


ACCOUNTANTS. 


Arthur  Young  &  Co. 

Certified  Public  Accountants 

(ILLINOIS) 

New  York,  30  Pine  Street 

ntllwaukee.  «33  vVrlU  Bltfgr 

Chicago,  1315  Monadnocit  Block 

Kansas  cltr,  1106  Commerce  Bide 


LYBRAND. 

ROSS  8ROS  & 

MONTGOMERY 

Certified    Public  Accountants 

(Pennsrlvanta) 

Land  Title  Bnlldlnc 

PHlL,ADEL,PHiA. 

City  InvestinK  Bidir.,  163  Broadway 

NKW   YORK. 

Union  RanU   Balldlna; 

PITTSBURGH 


JAMES    PARK    ib    CO. 

CERTIFIED  PUBLIC  ACCOUNTANTS 

New  York, Chicago,  Oincinnati  and 
London,  England. 

AUDITORS      FOR      FINANCIAL     INSTITU- 
TIONS.   INDUSTRIAL    AND 
UINING  COaPANIES 
Investigations,   Financial  Statments, 

Periodical  Audits  and  Aocouatlnc. 


HARRY    J.    WELCH 

CHARTERED  ACCOUNTANT 

Audits,  Investigations,  Cost  and  Ooneral  System* 

43  H  ING  ST.,  M  .   TORONTO.  C  ANA 'A 


ALFRED  ROSE  &  CO., 

CERTIFIED  PUBLIC  ACCOUNTANTS 

56  Pine  Street,     -     NEW  YORK 

Telephone  4261  John. 


LOOMIS,  CONANT&CO. 

CERTIFIED    PUBLIC  ACCOUNTANTS 
30  Broad   Stre<  t.  New  York 

Tel.  495-  Broad. 
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Dniten  States  Tnst  compg  ol  im  Toil 

Chartered  1863 
45  and  47  Wall  street. 

CAPITAL, $2,000  000.00 

SURPLUS  AND  UNDIVIDED  PROFITS,         -         -         -  $13, 4i  2, 564-. 2  I 

Tbla  Company  acts  an  Executor.  AdmlnUtrator,  Guardian,  Trustee.  Court  Depositary  and  In 
•llMT  recognized  trust  capacities. 

It  allows  Interest  at  curreut  rates  on  deposits. 

It  holds,  manages  and  Invests  money,  securities  and  other  property,  real  or  personal,  tor  estates, 
gorporatlons  and  Individuals. 

■DWARD  W.  SHELDON,  President,       JOHN  CROSBY  BROWN,  Vice-Pres. 
WILLIAM  M.  EINGSLEY,  2d  V.-P.        HENRY  E.  AHERN,  Secretary. 
WILFRED  J.  WORCESTER,  Asst.  Sec.  CHARLES  A.  EDWARDS,  2d  Asst.Sec. 


J%ha  Crosby  Brown: 
W.  Bayard  Cuttlnz, 
(Aarles  S.  Smith, 
WHUam  Rockefeller, 
Alexander  E.  Orr. 


TRUSTEES. 

JOHN  A.  STEWART,  Chairman  of  the  Board. 
William  H.  Macy.  Jr..       John  Claflln, 
William  D.  Sloane.  John  J.  Phelps, 

Gustav  H.  Schwab,  John  S.  Kennedy. 

Frank  Lyman,  D.  O.  Mills. 

George  F.  Victor,  Lewis  Cass  Ledyard. 

James  StlUman.  Lyman  J.  Gage. 


Payne  Whitney. 
Edward  W.   Sheldon 
Chauncey  Keep. 
George  L.  Rives. 
Arthur  C.  James. 


minoisTrast&Saym^sBank 

CHICAGO 

Capital  and.  Surplus 

I^13,S00,000 


Pays  Interest  on  Time  Deposits,  Current  and  Reserve  Accounts 

Deals  in  Investment  Securities  and  Foreign  Exchange 

Transacts   a    General    Trust    Business. 


CORRESPONDENCE    INVITED. 


^ttxaixjclal. 


OFFICE  OF  THE 


ATLANTIC  MUTUAL  INSURANCE  COMPANY. 

New  York.  January  21st.  1909. 

TB«  Trustees,  in  conformUv  with  the  Charter  of  the  Company,  submit  the  follotaina  statement  of  its  affairs 

on  the  ilst  of  December.  1908. 

Premiums  on  Marine  Risks  from  l.^t  January,  1908,  to  31st  December,  1908 $3,307,807  24 

Premiums  on  Policies  not  marked  ofl  1st  January,  1908 743,389  01 


Total  Miirlne  Premiums $4,051,190  28 


Premiums  marlwd  ofl  from  1st  January,  1908,  to  Slst  December,  1908 $3,333,483  6S 

Interest  received  during  the  year $307,823  39 

Bent  less  Taxes  and  Expenses 142,032  22       $449,855  61 


Losses  paid  during  the  year  which  were  estimated  In  1907 

and  previous  years $420,655  46 

Losses  occurred,  estimated  and  paid  In  1908 1.274,822  22  $1,695,477  68 


Less  Salvages -.  $279,988  33 

Re-Insurances 199,555  37 


Returns  of  Premiums 

Expenses,  Including  officers'  salaries  and  clerks'  compensation,  stationery, 
newspapers,  advertisements,  etc 


479,543  70 

$1,215,933  98 

$51,930  45 

$344,266  85 


ASSETS. 

United  States  &  State  of  New  York 
Stock,  City,  B<«nk  and  other  Se- 
curities  $5,442,792  00 

Special  deposits  In     inks  ATrustCos.      800,000  00 

Real  Estate  cor.  Wt.ii  &  WllllamSts., 
&  Exchange  Place. $4,299,426  04 

Other  Real  Estate  & 
claims  due  the  com- 
pany .,   . 75,000  00     4,374,426  04 

1,377,905  06 


Premluni     ;tes  and  Bills  Receivable 
Cash    In    tne    hands    of    European 
Bankers  to  pay  losses  Under  poli- 
cies payable  In  foreign  countrles- 
Cash  In  Bank 


399.031  95 
429,950  18 


Aggregating $12,824,105  23 


LIABILITIES. 

Estimated  Losses  and  Losses  Un- 
settled   

Premiums  on  Untermlnated  Rlsks- 

Certlflcates  of  Prollts  and  Interest 
Unpaid    

Return  Premiums  Unpaid 

Certificates  of  Profits  Ordered  Re- 
deemed, Withheld  for  Unpaid 
Premiums 

Certificates  of  Profits  Outstand- 
ing  

Real  Estate  Reserve  Fund 


$2,310,433  00 
717,712i70 

260.822  35 
121,473  66 


22,339  36 

7,363,410  00 
270,000  00 


Aggregating $11,066,191  05 


A  dividend  of  Interest  of  Six  per  cent  on  the  outstanding  certificates  of  profits  will  be  paid  to  the 
holders  thereof,  or  their  legal  representatives,  on  and  after  Tuesday  the  second  of  February  next. 

The  outstanding  certificates  of  the  Issue  of  1903  will  be  redeemed  and  paid  to  the  holders  thereof, 
or  their  legal  representatives,  on  and  after  Tuesday  the  second  of  February  next,  from  which  date  till 
Interest  thereon  will  cease.     The  certificates  to  be  produced  at  the  time  of  payment  and  canceled. 

A  dividend  of  Forty  per  cent  is  declared  on  the  net  earned  premiums  of  the  Company  for  the  yeai 
ending  31st  December,  1908,  for  which,  upon  application,  certificates  will  be  Issued  on  and  after 
Tuesday  the  fourth  of  May  next.  By  order  of  the  Board, 

a.  STANTON  FLOYD-JONES.  Secretary. 


^vnst  (f^ompKuHs, 


GUSTAV  AMSINCF", 
FRANCIS  M.  BACON. 
JOHN  N.   BEACH, 
WILLIAM   B.   BOULTON, 
VERNON  H.  BROWN, 
WALDRON   P.   BROWN. 
JOHN   CLAFLIN. 
GEORGE  0.  CLARK. 
CJLBVELAND  H.  DODGE. 
CORNELIUS  ELDERT, 
BKJHARD  H.  EWART, 


rnnsTEES. 

HERBERT  L.  GRIGGS, 
CLEMENT  A.  GRISCOM, 
ANSON  W.  HARD. 
LEWIS  CASS  LEDYARD, 
FRANCIS  H.  LEGGETT, 
CHARLES  D.  LEVERICH. 
LEANDER   N.    LOVELL, 
GEORGE   H.   MACY, 
CHARLES   H.    MARSHALL, 
W.  H.   H.  MOORE, 


NICHOLAS  F.  PALMER, 
HENRY   PARISH, 
DALLAS   B.  PRATT, 
GEORGE   W.   QUINTARD. 
A.  A.  RAVEN, 
JOHN  L.  RIKER, 
DOUGLAS   ROBINSON, 
GUSTAV   H.    SCHWAB, 
WILLIAM   SLOANE, 
I,rA.AC    STERN, 
WiLLIAM  A.  STREET, 

A.  A.  RA^EN,  President. 

CORNELIUS  ELDERT,  V tee- President. 

SANFORD  E.  Cobb,  2d  Vice-President. 

CHARLES  E.  FAY,  3d  Vice-President. 

JOHN  H    JONES  STEWART.  4«t  Vice-PrgtiOent 


Union  Trust  Company 

OF   NEW  YORK 

CHARTERED  1864  80  BROADWAY 

Branch  425  Fifth  Avenue,  Corner  38th  Street 
With  Modern  Safe  Deposit  Vaults 

Capital  $1,000,000 
Surplus  (earned)  $8,000,000 

ALLOWS  INTEREST  ON  DEPOSITS. 

Acts  as  Executor,   Guard  an.  Trustee.   &c 

Administers  "Institutional"  and  Other 

Fiduciary  Trusts 

Receves    Securities   for    Safe    Keeping   and 

Collection  of  Income. 


TRUf 
Wa'ter  P.  Bliss, 
Amory  S.  Carhart, 
John  W.  Castles, 
Alex.  S.  Cochran, 
Amos  F    Eno, 
Frederic  deP.  Foster, 
Harrison  E.  Gawtry, 
Robert  W.  Goelet. 
Adrian  Iselln  Jr., 
Augustus  W.  Kelley, 


."EES 

H.  VanR.  Kennedy. 
James  Gore  King, 
W.  Emlen  Roosevelt. 
N.  Parker  Shortrldge. 
J'lmes  Speyer. 
John  V.  B.  Thayer, 
Charles  H.  Tweed, 
Richard  T.  Wilson, 
•fames  T.   Woodward, 
William  Woodward. 
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EDWARD  R.  MERRITT,  Vlce-Prest. 
GEORGE  GARR  HENRY,  Vlce-Prest. 
C.   C.   RAWLINGS,   Trust   Officer. 
HENRY  M.   POPHAM,   1 
T.  W.  HARTSHORNE,     [Asst.  Sec'yo. 
HENRY   M.   MYRICK,    > 
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